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1. ʀʅʌʆʈʄɸʎʀʗ ɿɸ ɼʈʋɾɽʉʊɺʆʊʆ 
 

ʉʦʬʘʨʤʘ ɸɼ ʝ ʪʲʨʛʦʚʩʢʦ ʜʨʫʞʝʩʪʚʦ, ʨʝʛʠʩʪʨʠʨʘʥʦ ʚ ɹʲʣʛʘʨʠʷ ʠ ʩʲʩ ʩʝʜʘʣʠʱʝ ʠ ʘʜʨʝʩ ʥʘ ʫʧʨʘʚʣʝʥʠʝ 

ʛʨ. ʉʦʬʠʷ, ʫʣ. ñʀʣʠʝʥʩʢʦ ʰʦʩʝò 16. ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʚʧʠʩʘʥʦ ʚ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʥʘ 11.04.2008 ʛʦʜʠʥʘ ʩ 

ɽʀʂ 831902088. 

ʉʲʜʝʙʥʘʪʘ ʨʝʛʠʩʪʨʘʮʠʷ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʦʪ 15.11.1991 ʛ., ʨʝʰʝʥʠʝ ˉ 1/1991 ʛ. ʥʘ ʉʦʬʠʡʩʢʠ ʛʨʘʜʩʢʠ 

ʩʲʜ.  

 

1.1.ʉʦʙʩʪʚʝʥʦʩʪ ʠ ʫʧʨʘʚʣʝʥʠʝ 

ʉʦʬʘʨʤʘ ɸɼ ʝ ʧʫʙʣʠʯʥʦ ʜʨʫʞʝʩʪʚʦ ʩʲʛʣʘʩʥʦ ɿʘʢʦʥʘ ʟʘ ʧʫʙʣʠʯʥʦ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ.  

ʂʲʤ 31.03.2019 ʛ. ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʘʢʮʠʦʥʝʨʥʠʷ ʢʘʧʠʪʘʣ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 % 

ɼʦʥʝʚ ʠʥʚʝʩʪʤʲʥʪʩ ʭʦʣʜʠʥʛ ɸɼ 25.40 

ʊeʣʝʢʦʤʧʣʝʢʪ ʠʥʚʝʩʪ ɸɼ  20.45 

ʈʦʤʬʘʨʤ ʢʦʤʧʘʥʠ ʆʆɼ 

ɿʋʇʌ ɸʣʠʘʥʮ ɹʲʣʛʘʨʠʷ 

6.03 

5.09 

ʉʦʬʘʨʤʘ ɸɼ (ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ) 6.59 

ɼʨʫʛʠ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ 28.87 

ʌʠʟʠʯʝʩʢʠ ʣʠʮʘ 7.56 

 

ʉʦʬʘʨʤʘ ɸɼ ʠʤʘ ʝʜʥʦʩʪʝʧʝʥʥʘ ʩʠʩʪʝʤʘ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʩʲʩ ʉʲʚʝʪ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʦʪ ʧʝʪʠʤʘ ʯʣʝʥʦʚʝ. 

ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚ ʣʠʮʝʪʦ ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ ʠʤʘ ʩʣʝʜʥʠʷ ʩʲʩʪʘʚ ʢʲʤ 31.03.2019 ʛ.:  

 

ɼ.ʠ.ʥ ʆʛʥʷʥ ɼʦʥʝʚ ʇʨʝʜʩʝʜʘʪʝʣ    

ɺʝʩʝʣʘ ʉʪʦʝʚʘ ʏʣʝʥ     

ʆʛʥʷʥ ʇʘʣʘʚʝʝʚ ʏʣʝʥ     

ɸʣʝʢʩʘʥʜʲʨ ʏʘʫʰʝʚ ʏʣʝʥ     

ʀʚʘʥ ɹʘʜʠʥʩʢʠ ʏʣʝʥ     

 

 ɼʨʫʞʝʩʪʚʦʪʦ ʩʝ ʧʨʝʜʩʪʘʚʣʷʚʘ ʠ ʫʧʨʘʚʣʷʚʘ ʦʪ ʠʟʧʲʣʥʠʪʝʣʥʠʷ ʜʠʨʝʢʪʦʨ ʜ.ʠ.ʥ. ʆʛʥʷʥ ɼʦʥʝʚ. 
 

 ʆʜʠʪʥʠʷʪ ʢʦʤʠʪʝʪ ʧʦʜʧʦʤʘʛʘ ʨʘʙʦʪʘʪʘ ʥʘ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ, ʠʤʘ ʨʦʣʷ ʥʘ ʣʠʮʘ ʥʘʪʦʚʘʨʝʥʠ ʩ 

ʦʙʱʦ ʫʧʨʘʚʣʝʥʠʝ, ʢʦʠʪʦ ʠʟʚʲʨʰʚʘʪ ʤʦʥʠʪʦʨʠʥʛ ʠ ʥʘʜʟʦʨ ʥʘʜ ʚʲʪʨʝʰʥʘʪʘ ʢʦʥʪʨʦʣʥʘ ʩʠʩʪʝʤʘ, ʫʧʨʘʚʣʝʥʠʝʪʦ 

ʥʘ ʨʠʩʢʘ ʠ ʩʠʩʪʝʤʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʦ ʦʪʯʠʪʘʥʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.  

 

 ʆʜʠʪʥʠʷʪ ʢʦʤʠʪʝʪ ʠʤʘ ʩʣʝʜʥʠʷ ʩʲʩʪʘʚ: 

 

ɺʘʩʠʣ ʅʘʡʜʝʥʦʚ   ʇʨʝʜʩʝʜʘʪʝʣ    

ʎʚʝʪʘʥʢʘ ɿʣʘʪʝʚʘ ʏʣʝʥ     

ʂʨʠʩʪʠʥʘ ɸʪʘʥʘʩʦʚʘ - Eʣʠʲʪ ʏʣʝʥ     

 

ʉʨʝʜʥʦ ï ʩʧʠʩʲʯʥʠʷʪ ʙʨʦʡ ʥʘ ʧʝʨʩʦʥʘʣʘ ʚ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ 2019 ʛ. ʝ 2,273 ʨʘʙʦʪʥʠʮʠ ʠ ʩʣʫʞʠʪʝʣʠ 

(2018 ʛ.: 2,137). 
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1.2.ʇʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ 

 ʇʨʝʜʤʝʪʲʪ ʥʘ ʜʝʡʥʦʩʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘ ʩʣʝʜʥʠʪʝ ʚʠʜʦʚʝ ʦʧʝʨʘʮʠʠ ʠ ʩʜʝʣʢʠ:  

¶ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʪʲʨʛʦʚʠʷ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠ ʩʫʙʩʪʘʥʮʠʠ ʠ ʣʝʢʘʨʩʪʚʝʥʠ ʬʦʨʤʠ; 

¶ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʠʥʞʝʥʝʨʥʦ-ʚʥʝʜʨʠʪʝʣʩʢʘ ʜʝʡʥʦʩʪ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠʪʝ ʩʨʝʜʩʪʚʘ. 

 ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʪʝʞʘʚʘ ʨʘʟʨʝʰʝʥʠʝ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ/ʚʥʦʩ  

ˉ BG / MIA  -0081 ʦʪ 31.01.2019 ʛ., ʠʟʜʘʜʝʥ ʦʪ ʀʟʧʲʣʥʠʪʝʣʥʘʪʘ ʘʛʝʥʮʠʷ ʧʦ ʣʝʢʘʨʩʪʚʘʪʘ (ʀɸʃ).  

 

2. ʆʉʅʆɺʅʀ ʇʆʃʆɾɽʅʀʗ ʆʊ ʉʏɽʊʆɺʆɼʅɸʊɸ ʇʆʃʀʊʀʂɸ ʅɸ ɼʈʋɾɽʉʊɺʆʊʆ 

 

2.1.ɹʘʟʘ ʟʘ ʠʟʛʦʪʚʷʥʝ ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ 

ʀʥʜʠʚʠʜʫʘʣʥʠʷʪ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʥʘ ʉʆʌɸʈʄɸ ɸɼ ʝ ʠʟʛʦʪʚʝʥ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʚʩʠʯʢʠ 

ʄʝʞʜʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʪʠ ʟʘ ʬʠʥʘʥʩʦʚʠ ʦʪʯʝʪʠ (ʄʉʌʆ), ʢʦʠʪʦ ʩʝ ʩʲʩʪʦʷʪ ʦʪ: ʩʪʘʥʜʘʨʪʠ ʟʘ ʬʠʥʘʥʩʦʚʠ 

ʦʪʯʝʪʠ ʠ ʦʪ ʪʲʣʢʫʚʘʥʠʷ ʥʘ ʂʦʤʠʪʝʪʘ ʟʘ ʨʘʟʷʩʥʝʥʠʷ ʥʘ ʄʉʌʆ (ʂʈʄʉʌʆ), ʦʜʦʙʨʝʥʠ ʦʪ ʉʲʚʝʪʘ ʧʦ 

ʄʝʞʜʫʥʘʨʦʜʥʠ ʩʯʝʪʦʚʦʜʥʠ ʩʪʘʥʜʘʨʪʠ (ʉʄʉʉ),  ʠ ʄʝʞʜʫʥʘʨʦʜʥʠʪʝ ʩʯʝʪʦʚʦʜʥʠ ʩʪʘʥʜʘʨʪʠ ʠ ʪʲʣʢʫʚʘʥʠʷʪʘ 

ʥʘ ʇʦʩʪʦʷʥʥʠʷ ʢʦʤʠʪʝʪ ʟʘ ʨʘʟʷʩʥʷʚʘʥʝ (ʇʂʈ), ʦʜʦʙʨʝʥʠ ʦʪ ʂʦʤʠʪʝʪʘ ʧʦ ʄʝʞʜʫʥʘʨʦʜʥʠ ʩʯʝʪʦʚʦʜʥʠ 

ʩʪʘʥʜʘʨʪʠ (ʂʄʉʉ), ʢʦʠʪʦ ʝʬʝʢʪʠʚʥʦ ʩʘ ʚ ʩʠʣʘ ʥʘ 1 ʷʥʫʘʨʠ 2019 ʛ., ʠ ʢʦʠʪʦ ʩʘ ʧʨʠʝʪʠ ʦʪ ʂʦʤʠʩʠʷʪʘ ʥʘ 

ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ. ʄʉʌʆ, ʧʨʠeʪʠ ʦʪ ɽʉ, ʝ ʦʙʱʦʧʨʠʝʪʦʪʦ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʨʘʤʢʘʪʘ ʩ ʦʙʱʦ 

ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ-ʩʯʝʪʦʚʦʜʥʘ ʙʘʟʘ, ʝʢʚʠʚʘʣʝʥʪʥʘ ʥʘ ʨʘʤʢʘʪʘ, ʚʲʚʝʜʝʥʘ ʩ ʜʝʬʠʥʠʮʠʷʪʘ ʩʲʛʣʘʩʥʦ Ä 1, ʪ. 8 ʦʪ 

ɼʦʧʲʣʥʠʪʝʣʥʠʪʝ ʨʘʟʧʦʨʝʜʙʠ ʥʘ ɿʘʢʦʥʘ ʟʘ ʩʯʝʪʦʚʦʜʩʪʚʦʪʦ  ʧʦʜ ʥʘʠʤʝʥʦʚʘʥʠʝʪʦ Ăʄʝʞʜʫʥʘʨʦʜʥʠ ʩʯʝʪʦʚʦʜʥʠ 

ʩʪʘʥʜʘʨʪʠò (ʄʉʉ).  

ɿʘ ʪʝʢʫʱʘʪʘ ʬʠʥʘʥʩʦʚʘ ʛʦʜʠʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʠʝʣʦ ʚʩʠʯʢʠ ʥʦʚʠ ʠ/ʠʣʠ ʨʝʚʠʟʠʨʘʥʠ ʩʪʘʥʜʘʨʪʠ ʠ 

ʪʲʣʢʫʚʘʥʠʷ, ʠʟʜʘʜʝʥʠ ʦʪ ʉʲʚʝʪʘ ʧʦ ʄʝʞʜʫʥʘʨʦʜʥʠ ʩʯʝʪʦʚʦʜʥʠ ʩʪʘʥʜʘʨʪʠ (ʉʄʉʉ) ʠ ʨʝʩʧ. ʦʪ ʂʦʤʠʪʝʪʘ ʟʘ 

ʨʘʟʷʩʥʝʥʠʷ ʥʘ ʄʉʌʆ, ʢʦʠʪʦ ʩʘ ʙʠʣʠ ʫʤʝʩʪʥʠ ʟʘ ʥʝʛʦʚʘʪʘ ʜʝʡʥʦʩʪ.  

ɿʘ ʧʦʩʦʯʝʥʠʪʝ ʧʦ-ʜʦʣʫ ʥʦʚʠ ʩʪʘʥʜʘʨʪʠ, ʧʨʦʤʝʥʝʥʠ ʩʪʘʥʜʘʨʪʠ ʠ ʧʨʠʝʪʠ ʪʲʣʢʫʚʘʥʠʷ, ʢʦʠʪʦ ʩʘ 

ʠʟʜʘʜʝʥʠ, ʥʦ ʚʩʝ ʦʱʝ ʥʝ ʩʘ ʚ ʩʠʣʘ ʟʘ ʛʦʜʠʰʥʠ ʧʝʨʠʦʜʠ ʟʘʧʦʯʚʘʱʠ ʥʘ 1 ʷʥʫʘʨʠ 2019 ʛ., ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʝ 

ʧʨʝʮʝʥʠʣʦ, ʯʝ ʩʣʝʜʥʠʪʝ ʥʝ ʙʠʭʘ ʠʤʘʣʠ ʧʦʪʝʥʮʠʘʣʝʥ ʝʬʝʢʪ ʟʘ ʧʨʦʤʝʥʠ ʚ ʩʯʝʪʦʚʦʜʥʘʪʘ ʧʦʣʠʪʠʢʘ ʠ 

ʢʣʘʩʠʬʠʢʘʮʠʷʪʘ ʠ ʩʪʦʡʥʦʩʪʠʪʝ ʥʘ ʦʪʯʝʪʥʠ ʦʙʝʢʪʠ ʚʲʚ ʬʠʥʘʥʩʦʚʠʪʝ ʦʪʯʝʪʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʘ ʠʤʝʥʥʦ:  

¶ ʄʉʌʆ 17 ɿʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʜʦʛʦʚʦʨʠ (ʚ ʩʠʣʘ ʟʘ ʛʦʜʠʰʥʠ ʧʝʨʠʦʜʠ ʦʪ 01.01.2021 ʛ., ʥʝ ʝ ʧʨʠʝʪ ʦʪ 

ɽʂ). ʊʦʟʠ ʩʪʘʥʜʘʨʪ ʝ ʠʟʮʷʣʦ ʥʦʚ ʩʯʝʪʦʚʦʜʝʥ ʩʪʘʥʜʘʨʪ ʟʘ ʚʩʠʯʢʠ ʚʠʜʦʚʝ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ 

ʜʦʛʦʚʦʨʠ, ʚʢʣ. ʟʘ ʥʷʢʦʠ ʛʘʨʘʥʮʠʠ ʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʢʘʪʦ ʦʙʭʚʘʱʘ ʧʨʘʚʠʣʘ ʟʘ 

ʧʨʠʟʥʘʚʘʥʝ ʠ ʦʮʝʥʷʚʘʥʝ, ʟʘ ʧʨʝʜʩʪʘʚʷʥʝ ʠ ʦʧʦʚʝʩʪʷʚʘʥʝ. ʉʪʘʥʜʘʨʪʲʪ ʱʝ ʟʘʤʝʥʠ ʜʝʡʩʪʚʘʱʠʷ 

ʜʦ ʪʦʟʠ ʤʦʤʝʥʪ ʩʪʘʥʜʘʨʪ ʟʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʜʦʛʦʚʦʨʠ ï ʄʉʌʆ 4. ʊʦʡ ʫʩʪʘʥʦʚʷʚʘ ʥʦʚ 

ʮʷʣʦʩʪʝʥ ʤʦʜʝʣ ʟʘ ʦʪʯʠʪʘʥʝʪʦ ʥʘ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠʪʝ ʜʦʛʦʚʦʨʠ, ʧʦʢʨʠʚʘʱ ʚʩʠʯʢʠ ʨʝʣʝʚʘʥʪʥʠ 

ʩʯʝʪʦʚʦʜʥʠ ʘʩʧʝʢʪʠ. ʊʦʡ ʥʝ ʝ ʧʨʠʣʦʞʠʤ ʟʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ. 

¶ ʄʉʉ 28 (ʧʨʦʤʝʥʝʥ) ï ʀʥʚʝʩʪʠʮʠʠ ʚ ʘʩʦʮʠʠʨʘʥʠ ʠ ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ï ʦʪʥʦʩʥʦ 

ʜʲʣʛʦʩʨʦʯʥʠ ʫʯʘʩʪʠʷ ʚ ʘʩʦʮʠʠʨʘʥʠ ʠ ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʚ ʩʠʣʘ ʟʘ ʛʦʜʠʰʥʠ ʧʝʨʠʦʜʠ ʦʪ 

01.01.2019 ʛ. ʥʝ ʝ ʧʨʠʝʪ ʦʪ ɽʂ). ʊʘʟʠ ʧʨʦʤʷʥʘ ʫʪʦʯʥʷʚʘ, ʯʝ ʧʨʝʜʧʨʠʷʪʠʝʪʦ ʩʣʝʜʚʘ ʜʘ ʧʨʠʣʘʛʘ 

ʄʉʌʆ 9, ʚʢʣʶʯʠʪʝʣʥʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʦʙʝʟʮʝʥʢʘ, ʦʪʥʦʩʥʦ ʫʯʘʩʪʠʷʪʘ ʚ ʘʩʦʮʠʠʨʘʥʠ ʠʣʠ 

ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʠʪʦ ʬʦʨʤʠʨʘʪ ʥʝʪʥʘʪʘ ʠʥʚʝʩʪʠʮʠʷ ʩ ʪʝʟʠ ʜʨʫʞʝʩʪʚʘ, ʠ ʟʘ ʢʦʠʪʦ 

ʥʝ ʩʝ ʧʨʠʣʘʛʘ ʦʪʯʠʪʘʥʝʪʦ ʧʦ ʤʝʪʦʜʘ ʥʘ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ. ʇʨʦʤʷʥʘ ʚ ʥʘʤʝʨʝʥʠʷʪʘ ʠʣʠ 

ʧʣʘʥʦʚʝʪʝ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʝ ʩʝ ʩʯʠʪʘʪ ʟʘ ʜʦʢʘʟʘʪʝʣʩʪʚʦ ʟʘ ʧʨʦʤʷʥʘ.  



ʉʆʌɸʈʄɸ ɸɼ             
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¶ ʄʉʌʆ 10 (ʧʨʦʤʝʥʝʥ) ï ʂʦʥʩʦʣʠʜʠʨʘʥʠ ʬʠʥʘʥʩʦʚʠ ʦʪʯʝʪʠ ʠ ʄʉʉ 28 (ʧʨʦʤʝʥʝʥ) ï ʀʥʚʝʩʪʠʮʠʠ 

ʚ ʘʩʦʮʠʠʨʘʥʠ ʠ ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ï ʦʪʥʦʩʥʦ ʧʨʦʜʘʞʙʠ ʠʣʠ ʘʧʦʨʪ ʥʘ ʘʢʪʠʚʠ ʤʝʞʜʫ 

ʠʥʚʝʩʪʠʪʦʨ ʠ ʥʝʛʦʚʠ ʘʩʦʮʠʠʨʘʥʠ ʠʣʠ ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʩ ʦʪʣʦʞʝʥʘ ʝʬʝʢʪʠʚʥʘ ʜʘʪʘ ʥʘ 

ʚʣʠʟʘʥʝ ʚ ʩʠʣʘ, ʧʦʜʣʝʞʘʱʘ ʥʘ ʦʧʨʝʜʝʣʷʥʝ ʦʪ ʉʄʉʉ). ʊʝʟʠ ʧʨʦʤʝʥʠ ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ ʨʝʰʘʚʘʥʝʪʦ 

ʥʘ ʩʯʝʪʦʚʦʜʥʦʪʦ ʪʨʝʪʠʨʘʥʝ ʥʘ ʧʨʦʜʘʞʙʠʪʝ ʠʣʠ ʘʧʦʨʪʠʪʝ ʥʘ ʘʢʪʠʚʠ ʤʝʞʜʫ ʠʥʚʝʩʪʠʪʦʨ ʠ 

ʥʝʛʦʚʠ ʘʩʦʮʠʠʨʘʥʠ ʠʣʠ ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʊʝ ʧʦʪʚʲʨʞʜʘʚʘʪ, ʯʝ ʩʯʝʪʦʚʦʜʥʦʪʦ 

ʪʨʝʪʠʨʘʥʝ ʟʘʚʠʩʠ ʜʘʣʠ  ʧʨʦʜʘʚʘʥʠʪʝ ʘʢʪʠʚʠ ʠʣʠ ʘʧʦʨʪʠʨʘʥʠʪʝ ʥʝʤʦʥʝʪʘʨʥʠ ʘʢʪʠʚʠ, 

ʢʦʥʩʪʠʪʫʠʨʘʪ ʠʣʠ ʥʝ ʧʦ ʩʲʱʝʩʪʚʦ Ăʙʠʟʥʝʩò ʧʦ ʩʤʠʩʲʣʘ ʥʘ ʄʉʌʆ3. ɸʢʦ ʪʝʟʠ ʘʢʪʠʚʠ ʢʘʪʦ 

ʩʲʚʢʫʧʥʦʩʪ ʥʝ ʦʪʛʦʚʘʨʷʪ ʥʘ ʦʧʨʝʜʝʣʝʥʠʝʪʦ ʟʘ Ăʙʠʟʥʝʩò ʠʥʚʝʩʪʠʪʦʨʲʪ ʧʨʠʟʥʘʚʘ ʧʝʯʘʣʙʘ ʠʣʠ 

ʟʘʛʫʙʘ ʜʦ ʧʨʦʮʝʥʪʘ, ʩʲʦʪʚʝʪʩʪʚʘʱ ʥʘ ʜʝʣʘ ʥʘ ʜʨʫʛʠʪʝ ʥʝʩʚʲʨʟʘʥʠ ʠʥʚʝʩʪʠʪʦʨʠ ʚ 

ʘʩʦʮʠʠʨʘʥʦʪʦ ʠʣʠ ʩʲʚʤʝʩʪʥʦʪʦ ʧʨʝʜʧʨʠʷʪʠʝ. ɺ ʩʣʫʯʘʠʪʝ ʢʦʛʘʪʦ ʩʝ ʧʨʦʜʘʚʘʪ ʘʢʪʠʚʠ ʠʣʠ ʩʝ 

ʘʧʦʨʪʠʨʘʪ ʥʝʤʦʥʝʪʘʨʥʠ ʘʢʪʠʚʠ, ʢʦʠʪʦ ʢʘʪʦ ʩʲʚʢʫʧʥʦʩʪ ʩʘ Ăʙʠʟʥʝʩò, ʠʥʚʝʩʪʠʪʦʨʲʪ 

ʧʨʠʟʥʘʚʘ ʠʟʮʷʣʦ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʦʪ ʪʨʘʥʟʘʢʮʠʷʪʘ. ʊʝʟʠ ʧʨʦʤʝʥʠ ʱʝ ʩʝ ʧʨʠʣʘʛʘʪ 

ʧʝʨʩʧʝʢʪʠʚʥʦ. ʉʄʄʉ ʦʪʣʦʞʠ ʥʘʯʘʣʥʘʪʘ ʜʘʪʘ ʥʘ ʧʨʠʣʦʞʝʥʠʝ ʥʘ ʪʝʟʠ ʧʨʦʤʝʥʠ ʟʘ 

ʥʝʦʧʨʝʜʝʣʝʥʦ ʚʨʝʤʝ.  

 

ʀʥʜʠʚʠʜʫʘʣʥʠʷʪ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʛʦʪʚʝʥ ʥʘ ʙʘʟʘ ʠʩʪʦʨʠʯʝʩʢʘʪʘ ʮʝʥʘ ʩ 

ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ, ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ ʠ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʦʜ 

ʬʦʨʤʘʪʘ ʥʘ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ, ʢʦʠʪʦ ʩʘ ʦʮʝʥʝʥʠ ʥʘ ʙʘʟʘ ʧʨʝʦʮʝʥʝʥʘ ʨʝʩʧ. 

ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ. 

 ɼʨʫʞʝʩʪʚʦʪʦ ʚʦʜʠ ʩʚʦʠʪʝ ʩʯʝʪʦʚʦʜʥʠ ʨʝʛʠʩʪʨʠ ʚ ʙʲʣʛʘʨʩʢʠ ʣʝʚ (BGN), ʢʦʡʪʦ ʧʨʠʝʤʘ ʢʘʪʦ ʥʝʛʦʚʘ 

ʦʪʯʝʪʥʘ ʚʘʣʫʪʘ ʟʘ ʧʨʝʜʩʪʘʚʷʥʝ. ɼʘʥʥʠʪʝ ʚ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʠ ʧʨʠʣʦʞʝʥʠʷʪʘ ʢʲʤ ʥʝʛʦ ʩʘ 

ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʭʠʣʷʜʠ ʣʝʚʘ, ʦʩʚʝʥ ʘʢʦ ʥʝʱʦ ʜʨʫʛʦ ʠʟʨʠʯʥʦ ʥʝ ʝ ʫʢʘʟʘʥʦ.  

 

ʇʨʝʜʩʪʘʚʷʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʛʣʘʩʥʦ ʄʝʞʜʫʥʘʨʦʜʥʠʪʝ ʩʪʘʥʜʘʨʪʠ ʟʘ ʬʠʥʘʥʩʦʚʠ ʦʪʯʝʪʠ 

ʠʟʠʩʢʚʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʜʘ ʥʘʧʨʘʚʠ ʥʘʡ-ʜʦʙʨʠ ʧʨʠʙʣʠʟʠʪʝʣʥʠ ʦʮʝʥʢʠ, ʥʘʯʠʩʣʝʥʠʷ ʠ ʨʘʟʫʤʥʦ ʦʙʦʩʥʦʚʘʥʠ 

ʧʨʝʜʧʦʣʦʞʝʥʠʷ, ʢʦʠʪʦ ʦʢʘʟʚʘʪ ʝʬʝʢʪ ʚʲʨʭʫ ʦʪʯʝʪʝʥʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ, ʥʘ ʧʨʠʭʦʜʠʪʝ ʠ 

ʨʘʟʭʦʜʠʪʝ, ʠ ʥʘ ʦʧʦʚʝʩʪʷʚʘʥʝʪʦ ʥʘ ʫʩʣʦʚʥʠ ʚʟʝʤʘʥʠʷ ʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʦʪʯʝʪʘ. ʊʝʟʠ 

ʧʨʠʙʣʠʟʠʪʝʣʥʠ ʦʮʝʥʢʠ, ʥʘʯʠʩʣʝʥʠʷ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʩʘ ʦʩʥʦʚʘʥʠ ʥʘ ʠʥʬʦʨʤʘʮʠʷʪʘ, ʢʦʷʪʦ ʝ ʥʘʣʠʯʥʘ ʢʲʤ 

ʜʘʪʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʙʲʜʝʱʠʪʝ ʬʘʢʪʠʯʝʩʢʠ ʨʝʟʫʣʪʘʪʠ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʙʲʜʘʪ ʨʘʟʣʠʯʥʠ 

ʦʪ ʪʷʭ (ʢʘʪʦ ʚ ʫʩʣʦʚʠʷ ʥʘ ʬʠʥʘʥʩʦʚʘ ʢʨʠʟʘ ʥʝʩʠʛʫʨʥʦʩʪʠʪʝ ʩʘ ʧʦ-ʟʥʘʯʠʪʝʣʥʠ). ʆʙʝʢʪʠʪʝ, ʢʦʠʪʦ ʧʨʝʜʧʦʣʘʛʘʪ 

ʧʦ-ʚʠʩʦʢʘ ʩʪʝʧʝʥ ʥʘ ʩʫʙʝʢʪʠʚʥʘ ʧʨʝʮʝʥʢʘ ʠʣʠ ʩʣʦʞʥʦʩʪ, ʠʣʠ ʢʲʜʝʪʦ ʧʨʝʜʧʦʣʦʞʝʥʠʷʪʘ ʠ  ʧʨʠʙʣʠʟʠʪʝʣʥʠʪʝ 

ʩʯʝʪʦʚʦʜʥʠ ʦʮʝʥʢʠ ʩʘ ʩʲʱʝʩʪʚʝʥʠ ʟʘ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ, ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 2.33, ʇʨʠʣʦʞʝʥʠʝ 

ˉ 13, ʇʨʠʣʦʞʝʥʠʝ ˉ 15 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 18.  

 

2.2. ʂʦʥʩʦʣʠʜʠʨʘʥ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʟʘʧʦʯʥʘʣʦ ʧʨʦʮʝʩʘ ʥʘ ʠʟʛʦʪʚʷʥʝ ʥʘ ʩʚʦʷ ʢʦʥʩʦʣʠʜʠʨʘʥ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʟʘ ʧʲʨʚʦ 

ʪʨʠʤʝʩʝʯʠʝ ʥʘ 2019 ʛ. ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʄʉʌʆ ʚ ʩʠʣʘ ʟʘ 2019 ʛ., ʚ ʢʦʡʪʦ ʦʪʯʝʪ ʱʝ ʝ ʚʢʣʶʯʝʥ ʠ ʥʘʩʪʦʷʱʠʷʪ 

ʠʥʜʠʚʠʜʫʘʣʝʥ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ. ʉʲʛʣʘʩʥʦ ʧʣʘʥʠʨʘʥʠʪʝ ʜʘʪʠ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʦʯʘʢʚʘ ʢʦʥʩʦʣʠʜʠʨʘʥʠʷʪ 

ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʜʘ ʙʲʜʝ ʠʟʜʘʜʝʥ ʥʝ ʧʦ-ʢʲʩʥʦ ʦʪ 30.05.2019 ʛ., ʩʣʝʜ ʢʦʷʪʦ ʜʘʪʘ ʦʪʯʝʪʲʪ ʱʝ ʙʲʜʝ ʧʫʙʣʠʯʥʦ ʥʘ 

ʨʘʟʧʦʣʦʞʝʥʠʝ ʥʘ ʪʨʝʪʠ ʣʠʮʘ. 

2.3. ɺʣʠʚʘʥʝ ʥʘ ʋʥʠʬʘʨʤ ɸɼ ʚ ʉʦʬʘʨʤʘ ɸɼ  



ʉʆʌɸʈʄɸ ɸɼ             
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ʘ) ʧʨʘʚʥʘ ʬʦʨʤʘ ʥʘ ʚʣʠʚʘʥʠʷʪʘ 

ɺʣʠʚʘʥʝʪʦ ʥʘ ʋʥʠʬʘʨʤ ɸɼ (ʧʨʝʦʙʨʘʟʫʚʘʱʦ ʩʝ ʜʨʫʞʝʩʪʚʦ) ʚ ʉʦʬʘʨʤʘ ɸɼ (ʧʨʠʝʤʘʱʦ ʜʨʫʞʝʩʪʚʦ) ʝ 

ʨʝʘʣʠʟʠʨʘʥʦ ʯʨʝʟ ʧʨʘʚʥʘʪʘ ʬʦʨʤʘ ʥʘ ʧʨʝʦʙʨʘʟʫʚʘʥʝ, ʨʝʛʣʘʤʝʥʪʠʨʘʥʘ ʚ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ. ɺʣʠʚʘʥʝʪʦ ʝ 

ʚʧʠʩʘʥʦ ʚ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʢʲʤ ɸʛʝʥʮʠʷʪʘ ʧʦ ʚʧʠʩʚʘʥʠʷʪʘ ʥʘ 13.09.2018 ʛ. ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʩʜʝʣʢʘʪʘ 

ʮʷʣʦʪʦ ʠʤʫʱʝʩʪʚʦ ʥʘ ʋʥʠʬʘʨʤ  ɸɼ ʧʨʝʤʠʥʘʚʘ ʚ  ʉʦʬʘʨʤʘ ɸɼ, ʘ ʋʥʠʬʘʨʤ ɸɼ ʩʝ ʧʨʝʢʨʘʪʷʚʘ ʙʝʟ ʣʠʢʚʠʜʘʮʠʷ. 

           ʅʘ 17.05.2018 ʛ. ʝ ʧʦʜʧʠʩʘʥ ʜʦʛʦʚʦʨ ʟʘ ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʯʨʝʟ ʚʣʠʚʘʥʝ ʤʝʞʜʫ ʉʦʬʘʨʤʘ ɸɼ (ʧʨʠʝʤʘʱʦ 

ʜʨʫʞʝʩʪʚʦ) ʠ ʋʥʠʬʘʨʤ ɸɼ (ʧʨʝʦʙʨʘʟʫʚʘʱʦ ʩʝ ʜʨʫʞʝʩʪʚʦ), ʩ ʢʦʡʪʦ ʩʝ ʫʨʝʞʜʘ ʥʘʯʠʥʲʪ, ʧʦ ʢʦʡʪʦ ʱʝ ʩʝ 

ʠʟʚʲʨʰʠ ʧʨʝʦʙʨʘʟʫʚʘʥʝʪʦ. ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʮʝʥʘ ʥʘ ʘʢʮʠʠʪʝ ʥʘ ʫʯʘʩʪʚʘʱʠʪʝ ʚ ʧʨʝʦʙʨʘʟʫʚʘʥʝʪʦ ʜʨʫʞʝʩʪʚʘ ʝ 

ʦʧʨʝʜʝʣʝʥʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʦʙʱʦʧʨʠʝʪʠʪʝ ʦʮʝʥʲʯʥʠ ʤʝʪʦʜʠ, ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʢʦʠʪʦ ʩʝ ʬʦʨʤʠʨʘ ʩʲʦʪʥʦʰʝʥʠʝ ʥʘ 

ʟʘʤʷʥʘʪʘ ʦʪ 0,951317. 

         ɼʦʛʦʚʦʨʲʪ ʟʘ ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʠ ʜʦʢʣʘʜʲʪ ʥʘ ʧʨʦʚʝʨʠʪʝʣʷ ʩʘ ʙʠʣʠ ʦʜʦʙʨʝʥʠ ʦʪ ʆʙʱʦʪʦ ʩʲʙʨʘʥʠʝ ʥʘ 

ʧʨʠʝʤʘʱʦʪʦ ʜʨʫʞʝʩʪʚʦ ʥʘ 01.08.2018 ʛ.   

ʎʝʣʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʧʦ ʧʨʝʦʙʨʘʟʫʚʘʥʝʪʦ ʥʘ ʜʚʝʪʝ ʜʨʫʞʝʩʪʚʘ ʝ ʙʠʣʘ: 

¶ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʚ ʛʨʫʧʘʪʘ ʉʦʬʘʨʤʘ, ʟʘ ʜʘ ʩʝ ʝʣʠʤʠʥʠʨʘʪ ʜʫʙʣʠʨʘʱʠ ʩʝ 

ʜʝʡʥʦʩʪʠ; 

 

¶ ʬʦʢʫʩʠʨʘʥʝ ʥʘ ʫʩʠʣʠʷʪʘ ʢʲʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʠ ʪʲʨʛʦʚʩʢʘʪʘ ʜʝʡʥʦʩʪ, ʩʲʦʪʚʝʪʥʦ ʜʦ 

ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʨʘʟʭʦʜʠ; 

¶ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʠʥʝʨʛʠʝʥ ʝʬʝʢʪ ʢʘʢʪʦ ʟʘ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ 

ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʠ ʪʲʨʛʦʚʩʢʘ ʜʝʡʥʦʩʪ, ʪʘʢʘ ʠ ʟʘ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠʪʝ. 

 ʙ) ʩʯʝʪʦʚʦʜʝʥ ʤʝʪʦʜ ʥʘ ʦʪʯʠʪʘʥʝ ʥʘ ʚʣʠʚʘʥʠʷʪʘ 

             ʇʨʠ ʚʣʠʚʘʥʝʪʦ ʥʘ ʋʥʠʬʘʨʤ ɸɼ ʟʘ ʩʯʝʪʦʚʦʜʥʠ ʮʝʣʠ ʝ ʙʠʣʘ ʧʨʠʝʪʘ ʟʘ ʜʘʪʘ ʥʘ ʚʣʠʚʘʥʝʪʦ ʜʘʪʘʪʘ 

01.01.2018 ʛ. 

  ɼʦ ʤʦʤʝʥʪʘ ʥʘ ʚʣʠʚʘʥʝʪʦ ʋʥʠʬʘʨʤ ɸɼ ʝ ʙʠʣʦ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʥʘ ʉʦʬʘʨʤʘ ɸɼ. ʀʟʚʲʨʰʝʥʠʪʝ 

ʩʜʝʣʢʠ ʩʘ ʪʨʝʪʠʨʘʥʠ ʢʘʪʦ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʚʝʪʝ ʜʨʫʞʝʩʪʚʘ. ɺʣʠʚʘʥʝʪʦ ʝ ʦʪʯʝʪʝʥʦ 

ʩʯʝʪʦʚʦʜʥʦ ʢʘʪʦ ʝ ʧʨʠʣʦʞʝʥ ʤʝʪʦʜʲʪ ʥʘ Ăʦʙʝʜʠʥʷʚʘʥʝ ʥʘ ʫʯʘʩʪʠʷò. ʉʲʛʣʘʩʥʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʠ ʧʨʘʚʠʣʘʪʘ ʥʘ 

ʪʦʟʠ ʤʝʪʦʜ ʜʝʡʥʦʩʪʪʘ ʠ ʠʤʫʱʝʩʪʚʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʥʘʩʪʦʷʱʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʪʘʢʘ, 

ʩʷʢʘʰ ʪʝ ʚʠʥʘʛʠ ʩʘ ʙʠʣʠ ʦʙʝʜʠʥʝʥʠ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʧʨʘʚʥʠʪʝ ʩʲʙʠʪʠʷ ʠ ʧʨʦʮʝʜʫʨʠ ʠ ʪʝʭʥʠʪʝ ʝʬʝʢʪʠ ʚʲʨʭʫ 

ʧʨʘʚʥʠʷ ʩʪʘʪʫʪ ʠ ʞʠʚʦʪ ʥʘ ʧʨʠʝʤʘʱʦʪʦ ʠ ʧʨʝʦʙʨʘʟʫʚʘʱʦʪʦ ʩʝ ʜʨʫʞʝʩʪʚʦ. ɽʣʠʤʠʥʠʨʘʥʠ ʩʘ ʝʬʝʢʪʠʪʝ ʦʪ 

ʚʩʠʯʢʠ ʩʪʦʧʘʥʩʢʠ ʦʧʝʨʘʮʠʠ ʤʝʞʜʫ ʧʨʠʝʤʘʱʦʪʦ ʠ ʧʨʝʦʙʨʘʟʫʚʘʱʦʪʦ ʩʝ ʜʨʫʞʝʩʪʚʦ, ʚʢʣʶʯʠʪʝʣʥʦ ʨʘʟʯʝʪʠʪʝ 

ʤʝʞʜʫ ʪʷʭ, ʙʝʟ ʟʥʘʯʝʥʠʝ ʜʘʣʠ ʩʘ ʥʘʩʪʲʧʠʣʠ ʧʨʝʜʠ ʠʣʠ ʩʣʝʜ ʜʘʪʘʪʘ ʥʘ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝʪʦ. ɺʩʠʯʢʠ ʨʘʟʣʠʢʠ 

ʦʪ ʦʧʝʨʘʮʠʷʪʘ ʧʦ ʚʣʠʚʘʥʠʷʪʘ, ʩʘ ʦʪʯʝʪʝʥʠ ʚ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ï ʢʦʤʧʦʥʝʥʪ Ăʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘò 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 26).  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2.4. ʉʨʘʚʥʠʪʝʣʥʠ ʜʘʥʥʠ 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʝʜʩʪʘʚʷ ʦʙʠʯʘʡʥʦ ʩʨʘʚʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʚʲʚ ʬʠʥʘʥʩʦʚʠʪʝ ʩʠ ʦʪʯʝʪʠ ʟʘ ʝʜʥʘ 

ʧʨʝʜʭʦʜʥʘ ʛʦʜʠʥʘ. 



ʉʆʌɸʈʄɸ ɸɼ             
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ɽʬʝʢʪʠʪʝ ʚʲʨʭʫ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ ʦʪ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʣʘʛʘʥʝ (01.01.2018 ʛ) ʥʘ ʄʉʌʆ 9 

ʌʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

   BGNô000 

ʂʨʘʡʥʦ ʩʘʣʜʦ ʥʘ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ ʢʲʤ 31 ʜʝʢʝʤʚʨʠ 

2017 ʛʦʜʠʥʘ (ʧʨʝʠʟʯʠʩʣʝʥʦ ʩ ʦʙʝʜʠʥʝʥʠ ʧʦʢʘʟʘʪʝʣʠ ʩ ʋʥʠʬʘʨʤ 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 2.3))  

ʇʨʠʣʦʞʝʥʠʷ 

 

      

    45,831  

 
 

  

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 22       (305) 

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʪʨʝʪʠ ʣʠʮʘ 23        (575) 

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 19        (119) 

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʢʨʘʪʢʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 22          (87) 

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ 
20            (6) 

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʢʨʘʪʢʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ 24 (ʘ)          (66) 

ʅʘʯʠʩʣʷʚʘʥʝ ʥʘ ʧʨʦʚʠʟʠʷ ʧʦ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ 37        (297) 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʯʥʠ ʘʢʪʠʚʠ, ʩʚʲʨʟʘʥʠ ʩ ʥʘʯʠʩʣʝʥʠ 

ʧʨʦʚʠʟʠʠ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ 28          146  

ʆʙʱ ʝʬʝʢʪ ʚʲʨʭʫ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ 
     (1,309) 

ʅʘʯʘʣʥʦ ʩʘʣʜʦ ʥʘ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘ ʥʘ 1 ʷʥʫʘʨʠ 2018 

ʛʦʜʠʥʘ ʩʣʝʜ ʧʨʝʠʟʯʠʩʣʝʥʠʝ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʄʉʌʆ 9 ʟʘ ʧʲʨʚʠ 

ʧʲʪ  
     44,522  

ʂʦʛʘʪʦ ʝ ʥʝʦʙʭʦʜʠʤʦ, ʩʨʘʚʥʠʪʝʣʥʠʪʝ ʜʘʥʥʠ ʩʝ ʨʝʢʣʘʩʠʬʠʮʠʨʘʪ (ʠ ʧʨʝʠʟʯʠʩʣʷʚʘʪ), ʟʘ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ 

ʩʲʧʦʩʪʘʚʠʤʦʩʪ ʩʧʨʷʤʦ ʧʨʦʤʝʥʠ ʚ ʧʨʝʜʩʪʘʚʷʥʝʪʦ ʚ ʪʝʢʫʱʘʪʘ ʛʦʜʠʥʘ.  

ʀʟʢʣʶʯʝʥʠʝ ʦʪ ʪʦʚʘ ʧʨʘʚʠʣʦ ʝ ʧʨʝʜʩʪʘʚʷʥʝʪʦ ʥʘ ʝʬʝʢʪʠʪʝ ʦʪ ʧʨʠʣʦʞʝʥʠʝʪʦ ʟʘ ʧʲʨʚʠ ʧʲʪ ʥʘ ʄʉʌʆ 

16 ʃʠʟʠʥʛ. ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʙʨʘʣʦ ʤʦʜʠʬʠʮʠʨʘʥʦ ʨʝʪʨʦʩʧʝʢʪʠʚʥʦ ʧʨʠʣʘʛʘʥʝ ʟʘ ʧʲʨʚʠ ʧʲʪ ʥʘ ʄʉʌʆ 16 

ʃʠʟʠʥʛ. ʉʨʘʚʥʠʪʝʣʥʠʪʝ ʜʘʥʥʠ ʟʘ ʛʦʜʠʥʘʪʘ (2018 ʛ), ʧʨʝʜʰʝʩʪʚʘʱʘ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʄʉʌʆ 16 

ʃʠʟʠʥʛ ʥʷʤʘ ʜʘ ʙʲʜʘʪ ʧʨʝʠʟʯʠʩʣʷʚʘʥʠ. 
 

 

 

 

 

2.5. ʌʫʥʢʮʠʦʥʘʣʥʘ ʚʘʣʫʪʘ ʠ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ 

ʌʫʥʢʮʠʦʥʘʣʥʘ ʠ ʦʪʯʝʪʥʘ ʚʘʣʫʪʘ ʥʘ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʙʲʣʛʘʨʩʢʠʷʪ 

ʣʝʚ. ʆʪ 1.07.1997 ʛ. ʣʝʚʲʪ ʝ ʬʠʢʩʠʨʘʥ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ ɿʘʢʦʥʘ ʟʘ ɹʅɹ ʢʲʤ ʛʝʨʤʘʥʩʢʘʪʘ ʤʘʨʢʘ ʚ 

ʩʲʦʪʥʦʰʝʥʠʝ BGN 1 : DEM 1, ʘ ʩ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʝʚʨʦʪʦ ʢʘʪʦ ʦʬʠʮʠʘʣʥʘ ʚʘʣʫʪʘ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ - ʩ 

ʝʚʨʦʪʦ ʚ ʩʲʦʪʥʦʰʝʥʠʝ BGN 1.95583 : EUR 1.  

ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʨʠʟʥʘʚʘʥʝ, ʩʜʝʣʢʘ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ ʩʝ ʟʘʧʠʩʚʘ ʚʲʚ ʬʫʥʢʮʠʦʥʘʣʥʘʪʘ 

ʚʘʣʫʪʘ, ʢʘʪʦ ʢʲʤ ʩʫʤʘʪʘ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ ʩʝ ʧʨʠʣʘʛʘ ʦʙʤʝʥʥʠʷʪ ʢʫʨʩ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʠʣʠ 

ʦʧʝʨʘʮʠʷʪʘ. ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ, ʚʟʝʤʘʥʠʷʪʘ ʠ ʟʘʜʲʣʞʝʥʠʷʪʘ, ʢʘʪʦ ʤʦʥʝʪʘʨʥʠ ʦʪʯʝʪʥʠ ʦʙʝʢʪʠ, 

ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ ʩʝ ʦʪʯʠʪʘʪ ʚʲʚ ʬʫʥʢʮʠʦʥʘʣʥʘʪʘ ʚʘʣʫʪʘ ʢʘʪʦ ʩʝ ʧʨʠʣʘʛʘ ʦʙʤʝʥʥʠʷʪ 
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ʢʫʨʩ, ʧʫʙʣʠʢʫʚʘʥ ʦʪ ɹʅɹ ʟʘ ʧʦʩʣʝʜʥʠʷ ʨʘʙʦʪʝʥ ʜʝʥ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʤʝʩʝʮ. ʂʲʤ 31 ʜʝʢʝʤʚʨʠ ʪʝ ʩʝ ʦʮʝʥʷʚʘʪ ʚ 

ʙʲʣʛʘʨʩʢʠ ʣʝʚʘ, ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘ ʟʘʢʣʶʯʠʪʝʣʥʠʷʪ ʦʙʤʝʥʝʥ ʢʫʨʩ ʥʘ ɹʅɹ. 

 

ʅʝʤʦʥʝʪʘʨʥʠʪʝ ʦʪʯʝʪʥʠ ʦʙʝʢʪʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, ʧʲʨʚʦʥʘʯʘʣʥʦ ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ 

ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ, ʩʝ ʦʪʯʠʪʘʪ ʚʲʚ ʬʫʥʢʮʠʦʥʘʣʥʘʪʘ ʚʘʣʫʪʘ ʢʘʪʦ ʩʝ ʧʨʠʣʘʛʘ ʠʩʪʦʨʠʯʝʩʢʠʷʪ ʦʙʤʝʥʝʥ ʢʫʨʩ 

ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʦʧʝʨʘʮʠʷʪʘ ʠ ʧʦʩʣʝʜʚʘʱʦ ʥʝ ʩʝ ʧʨʝʦʮʝʥʷʚʘʪ ʧʦ ʟʘʢʣʶʯʠʪʝʣʝʥ ʢʫʨʩ. 

ɽʬʝʢʪʠʪʝ ʦʪ ʢʫʨʩʦʚʠʪʝ ʨʘʟʣʠʢʠ, ʩʚʲʨʟʘʥʠ ʩ ʫʨʝʞʜʘʥʝʪʦ ʥʘ ʩʜʝʣʢʠ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ, ʠʣʠ 

ʦʪʯʠʪʘʥʝʪʦ ʥʘ ʪʲʨʛʦʚʩʢʠ ʩʜʝʣʢʠ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ ʧʦ ʢʫʨʩʦʚʝ, ʢʦʠʪʦ ʩʘ ʨʘʟʣʠʯʥʠ, ʦʪ ʪʝʟʠ, ʧʦ ʢʦʠʪʦ 

ʧʲʨʚʦʥʘʯʘʣʥʦ ʩʘ ʙʠʣʠ ʧʨʠʟʥʘʪʠ, ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ 

ʛʦʜʠʥʘʪʘ) ʚ ʤʦʤʝʥʪʘ ʥʘ ʚʲʟʥʠʢʚʘʥʝʪʦ ʠʤ, ʢʘʪʦ ʩʝ ʪʨʝʪʠʨʘʪ ʢʘʪʦ ñʜʨʫʛʠ ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ ʜʝʡʥʦʩʪʪʘò (ʚ 

ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʥʝʪʥʦ. 
 

 

2.6. ʇʨʠʭʦʜʠ 

 

ʇʨʠʭʦʜʠ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

ʆʙʠʯʘʡʥʠʪʝ ʧʨʠʭʦʜʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʦʪ ʜʝʡʥʦʩʪʠʪʝ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 3.1.  
 

2.6.1. ʇʨʠʟʥʘʚʘʥʝ ʥʘ ʧʨʠʭʦʜʠ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

ʇʨʠʭʦʜʠʪʝ ʚ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʧʨʠʟʥʘʚʘʪ, ʢʦʛʘʪʦ ʢʦʥʪʨʦʣʲʪ ʚʲʨʭʫ ʦʙʝʱʘʥʠʪʝ ʚ ʜʦʛʦʚʦʨʘ ʩ ʢʣʠʝʥʪʘ 

ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ ʩʝ ʧʨʝʭʚʲʨʣʠ ʥʘ ʢʣʠʝʥʪʘ. ʂʦʥʪʨʦʣʲʪ ʩʝ ʧʨʝʭʚʲʨʣʷ ʥʘ ʢʣʠʝʥʪʘ ʧʨʠ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝ ʥʘ 

ʟʘʜʲʣʞʝʥʠʷʪʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʧʦ ʜʦʛʦʚʦʨʘ ʯʨʝʟ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʦʙʝʱʘʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʠʟʚʲʨʰʠ ʦʙʝʱʘʥʠ 

ʫʩʣʫʛʠ. 

ʆʮʝʥʢʘ ʥʘ ʜʦʛʦʚʦʨ ʩ ʢʣʠʝʥʪ 

ɼʦʛʦʚʦʨ ʩ ʢʣʠʝʥʪ ʝ ʥʘʣʠʮʝ ʩʘʤʦ ʢʦʛʘʪʦ ʧʨʠ ʚʣʠʟʘʥʝʪʦ ʤʫ ʚ ʩʠʣʘ ʪʦʡ: ʘ) ʠʤʘ ʪʲʨʛʦʚʩʢʘ ʩʲʱʥʦʩʪ ʠ 

ʤʦʪʠʚ, ʙ) ʩʪʨʘʥʠʪʝ ʩʘ ʛʦ ʦʜʦʙʨʠʣʠ (ʫʩʪʥʦ, ʧʠʩʤʝʥʦ ʠʣʠ ʥʘ ʙʘʟʘ Ăʫʩʪʘʥʦʚʝʥʘ ʠ ʦʙʱʦʧʨʠʟʥʘʪʘ ʩʪʦʧʘʥʩʢʘ 

ʧʨʘʢʪʠʢʘñ) ʠ ʩʘ ʩʝ ʘʥʛʘʞʠʨʘʣʠ ʜʘ ʛʦ ʠʟʧʲʣʥʷʪ, ʚ) ʧʨʘʚʘʪʘ ʥʘ ʚʩʷʢʘ ʩʪʨʘʥʘ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʠʜʝʥʪʠʬʠʮʨʘʥʠ ʠ 

ʛ) ʫʩʣʦʚʠʷʪʘ ʟʘ ʧʣʘʱʘʥʝ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ, ʠ ʜ) ʩʲʱʝʩʪʚʫʚʘ ʚʝʨʦʷʪʥʦʩʪ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʥʘ 

ʢʦʝʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʧʨʘʚʦ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ, ʜʘ ʙʲʜʝ ʧʦʣʫʯʝʥʦ. ʇʨʠ 

ʦʮʝʥʢʘ ʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʩʝ ʚʟʝʤʘʪ ʧʨʝʜʚʠʜ ʚʩʠʯʢʠ ʨʝʣʝʚʘʥʪʥʠ ʬʘʢʪʠ ʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʧʦ ʩʜʝʣʢʘʪʘ, ʚʢʣ. 

ʤʠʥʘʣ ʦʧʠʪ, ʦʙʠʯʘʡʥʠ ʙʠʟʥʝʩ ʧʨʘʢʪʠʢʠ, ʧʫʙʣʠʢʫʚʘʥʠ ʧʨʘʚʠʣʘ ʠ ʥʘʧʨʘʚʝʥʠ ʠʟʷʚʣʝʥʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ, ʦʙʝʟʧʝʯʝʥʠʷ ʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝ.  

ɼʦʛʦʚʦʨ, ʟʘ ʢʦʡʪʦ ʥʷʢʦʡ ʦʪ ʛʦʨʝʧʦʩʦʯʝʥʠʪʝ ʢʨʠʪʝʨʠʠ ʚʩʝ ʦʱʝ ʥʝ ʝ ʠʟʧʲʣʥʝʥ, ʧʦʜʣʝʞʠ ʥʘ ʥʦʚʘ ʦʮʝʥʢʘ 

ʚʩʝʢʠ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ. ʇʦʣʫʯʝʥʠʪʝ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʧʦ ʪʘʢʲʚ ʜʦʛʦʚʦʨ ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʟʘʜʲʣʞʝʥʠʝ (ʧʘʩʠʚ 

ʧʦ ʜʦʛʦʚʦʨ) ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, ʜʦʢʘʪʦ: ʘ. ʚʩʠʯʢʠ ʢʨʠʪʝʨʠʠ ʟʘ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʩ 

ʢʣʠʝʥʪ ʥʝ ʙʲʜʘʪ ʠʟʧʲʣʥʝʥʠ; ʙ. ʜʨʫʞʝʩʪʚʦʪʦ ʠʟʧʲʣʥʠ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʠ ʝ ʧʦʣʫʯʠʣʦ ʮʷʣʦʪʦ 

ʠʣʠ ʧʦʯʪʠ ʮʷʣʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ (ʢʦʝʪʦ ʥʝ ʧʦʜʣʝʞʠ ʥʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ); ʠ/ʠʣʠ ʚ. ʢʦʛʘʪʦ ʜʦʛʦʚʦʨʲʪ ʝ 

ʧʨʝʢʨʘʪʝʥ ʠ ʧʦʣʫʯʝʥʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʥʝ ʧʦʜʣʝʞʠ ʥʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ. 

ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʩʠ ʩ ʢʣʠʝʥʪʠ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʘʚʠ ʜʦʧʲʣʥʠʪʝʣʝʥ ʘʥʘʣʠʟ ʠ 

ʧʨʝʮʝʥʢʘ ʜʘʣʠ ʜʚʘ ʠʣʠ ʧʦʚʝʯʝ ʜʦʛʦʚʦʨʘ ʪʨʷʙʚʘ ʜʘ ʙʲʜʘʪ ʨʘʟʛʣʝʞʜʘʥʠ ʚ ʪʷʭʥʘʪʘ ʢʦʤʙʠʥʘʮʠʷ ʠ ʜʘ ʙʲʜʘʪ 

ʦʪʯʝʪʝʥʠ ʢʘʪʦ ʝʜʠʥ, ʠ ʨʝʩʧ. ʜʘʣʠ ʦʙʝʱʘʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ ʚʲʚ ʚʩʝʢʠ ʦʪʜʝʣʝʥ ʠ/ʠʣʠ ʢʦʤʙʠʥʠʨʘʥ 

ʜʦʛʦʚʦʨ ʪʨʷʙʚʘ ʜʘ ʙʲʜʘʪ ʦʪʯʝʪʝʥʠ ʢʘʪʦ ʝʜʥʦ ʠ/ʠʣʠ ʧʦʚʝʯʝ ʟʘʜʲʣʞʝʥʠʷ ʟʘ ʠʟʧʲʣʥʝʥʠʝ.  



ʉʆʌɸʈʄɸ ɸɼ             
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ɺʩʷʢʦ ʦʙʝʱʘʥʠʝ ʟʘ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ, ʢʦʠʪʦ ʩʘ ʨʘʟʛʨʘʥʠʯʠʤʠ (ʩʘʤʠ ʧʦ ʩʝʙʝ ʩʠ ʠ ʚ 

ʢʦʥʪʝʢʩʪʘ ʥʘ ʜʦʛʦʚʦʨʘ), ʩʝ ʦʪʯʠʪʘ ʢʘʪʦ ʝʜʥʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ.  

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʟʥʘʚʘ ʧʨʠʭʦʜ ʟʘ ʚʩʷʢʦ ʦʪʜʝʣʥʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʥʠʚʦ ʠʥʜʠʚʠʜʫʘʣʝʥ 

ʜʦʛʦʚʦʨ ʩ ʢʣʠʝʥʪ ʢʘʪʦ ʩʝ ʘʥʘʣʠʟʠʨʘʪ ʚʠʜʘ, ʩʨʦʢʘ ʠ ʫʩʣʦʚʠʷʪʘ ʟʘ ʚʩʝʢʠ ʢʦʥʢʨʝʪʝʥ ʜʦʛʦʚʦʨ. ʇʨʠ ʜʦʛʦʚʦʨʠ ʩʲʩ 

ʩʭʦʜʥʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʠʭʦʜʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʥʘ ʧʦʨʪʬʝʡʣʥʘ ʙʘʟʘ ʩʘʤʦ ʘʢʦ ʛʨʫʧʠʨʘʥʝʪʦ ʠʤ ʚ ʧʦʨʪʬʝʡʣ 

ʥʝ ʙʠ ʠʤʘʣʦ ʩʲʱʝʩʪʚʝʥʦ ʨʘʟʣʠʯʥʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ ʬʠʥʘʥʩʦʚʠʪʝ ʦʪʯʝʪʠ.  

ʂʦʛʘʪʦ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʫʯʘʩʪʚʘ ʜʨʫʛʘ (ʪʨʝʪʘ) ʩʪʨʘʥʘ, ʜʨʫʞʝʩʪʚʦʪʦ 

ʦʧʨʝʜʝʣʷ ʜʘʣʠ ʜʝʡʩʪʚʘ ʚ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʠʥʮʠʧʘʣ ʠʣʠ ʘʛʝʥʪ ʢʘʪʦ ʦʮʝʥʷʚʘ ʝʩʪʝʩʪʚʦʪʦ ʥʘ ʦʙʝʱʘʥʠʝʪʦ ʩʠ ʢʲʤ 

ʢʣʠʝʥʪʘ: ʜʘ ʧʨʝʜʦʩʪʘʚʠ ʩʘʤʦʩʪʦʷʪʝʣʥʦ ʦʧʨʝʜʝʣʝʥʠʪʝ ʩʪʦʢʠ ʠʣʠ ʫʩʣʫʛʠ (ʧʨʠʥʮʠʧʘʣ) ʠʣʠ ʜʘ ʩʝ ʫʨʝʜʠ ʜʨʫʛʘ 

ʩʪʨʘʥʘ ʜʘ ʛʠ ʧʨʝʜʦʩʪʘʚʷ (ʘʛʝʥʪ). ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʠʥʮʠʧʘʣ ʠ ʧʨʠʟʥʘʚʘ ʧʨʠʭʦʜ ʢʘʪʦ ʙʨʫʪʥʘʪʘ ʩʫʤʘ ʥʘ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʘʢʦ ʢʦʥʪʨʦʣʠʨʘ ʦʙʝʱʘʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ ʧʨʝʜʠ ʜʘ ʛʠ ʧʨʝʭʚʲʨʣʠ ʢʲʤ ʢʣʠʝʥʪʘ. ɸʢʦ, 

ʦʙʘʯʝ, ʜʨʫʞʝʩʪʚʦʪʦ ʥʝ ʧʦʣʫʯʘʚʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʦʙʝʱʘʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ ʠ ʥʝʛʦʚʦʪʦ ʟʘʜʲʣʞʝʥʠʝ ʝ 

ʝʜʠʥʩʪʚʝʥʦ ʜʘ ʦʨʛʘʥʠʟʠʨʘ ʪʨʝʪʘ ʩʪʨʘʥʘ ʜʘ ʧʨʝʜʦʩʪʘʚʠ ʪʝʟʠ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ, ʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʘʛʝʥʪ ʠ 

ʧʨʠʟʥʘʚʘ ʧʨʠʭʦʜʠʪʝ ʦʪ ʩʜʝʣʢʘʪʘ ʚ ʨʘʟʤʝʨ ʥʘ ʥʝʪʥʘʪʘ ʩʫʤʘ, ʢʦʷʪʦ ʟʘʜʲʨʞʘ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʢʘʪʦ ʘʛʝʥʪ 

ʫʩʣʫʛʠ. 

 

2.6.2. ʀʟʤʝʨʚʘʥʝ/(ʦʮʝʥʷʚʘʥʝ) ʥʘ ʧʨʠʭʦʜʠʪʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

 ʇʨʠʭʦʜʠʪʝ ʩʝ ʠʟʤʝʨʚʘʪ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʦʧʨʝʜʝʣʝʥʘʪʘ ʟʘ ʚʩʝʢʠ ʜʦʛʦʚʦʨ ʮʝʥʘ ʥʘ ʩʜʝʣʢʘʪʘ.  

ʎʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʝ ʨʘʟʤʝʨʲʪ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʥʘ ʢʦʝʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʦʯʘʢʚʘ ʜʘ ʠʤʘ ʧʨʘʚʦ, ʩ 

ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʩʫʤʠʪʝ, ʩʲʙʨʘʥʠ ʦʪ ʠʤʝʪʦ ʥʘ ʪʨʝʪʠ ʩʪʨʘʥʠ. ʇʨʠ ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ, 

ʜʨʫʞʝʩʪʚʦʪʦ ʚʟʝʤʘ ʧʨʝʜʚʠʜ ʫʩʣʦʚʠʷʪʘ ʥʘ ʜʦʛʦʚʦʨʘ ʠ ʦʙʠʯʘʡʥʠʪʝ ʩʠ ʪʲʨʛʦʚʩʢʠ ʧʨʘʢʪʠʢʠ, ʚʢʣ. ʚʣʠʷʥʠʝʪʦ ʥʘ 

ʧʨʦʤʝʥʣʠʚʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ, ʥʘʣʠʯʠʝʪʦ ʥʘ ʩʲʱʝʩʪʚʝʥ ʬʠʥʘʥʩʦʚ ʢʦʤʧʦʥʝʥʪ, ʥʝʧʘʨʠʯʥʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ, ʜʲʣʞʠʤʠ ʥʘ ʢʣʠʝʥʪʘ (ʘʢʦ ʠʤʘ ʪʘʢʠʚʘ). ʇʨʠ ʜʦʛʦʚʦʨʠ ʩ ʧʦʚʝʯʝ ʦʪ ʝʜʥʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʩʝ ʨʘʟʧʨʝʜʝʣʷ ʢʲʤ ʚʩʷʢʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʙʘʟʘ ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ 

ʧʨʦʜʘʞʥʠ ʮʝʥʠ ʥʘ ʚʩʷʢʘ ʩʪʦʢʘ ʠ/ʠʣʠ ʫʩʣʫʛʘ, ʦʧʨʝʜʝʣʝʥʠ ʧʦ ʝʜʠʥ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʚ ʄʉʌʆ 15 ʤʝʪʦʜʠ, ʢʘʪʦ 

ʧʨʠʦʨʠʪʝʪ ʩʝ ʜʘʚʘ ʥʘ ʤʝʪʦʜʘ ʥʘ Ăʥʘʙʣʶʜʘʝʤʠʪʝ ʧʨʦʜʘʞʥʠ ʮʝʥʠò.. 

ʇʨʦʤʷʥʘʪʘ ʚ ʦʙʭʚʘʪʘ ʠʣʠ ʮʝʥʘʪʘ (ʠʣʠ ʠ ʚ ʜʚʝʪʝ) ʥʘ ʜʦʛʦʚʦʨʘ ʩʝ ʦʪʯʠʪʘ ʢʘʪʦ ʦʪʜʝʣʝʥ ʜʦʛʦʚʦʨ ʠ/ʠʣʠ 

ʢʘʪʦ ʯʘʩʪ ʦʪ ʩʲʱʝʩʪʚʫʚʘʱʠʷ ʜʦʛʦʚʦʨ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʪʦʚʘ ʜʘʣʠ ʧʨʦʤʷʥʘʪʘ ʝ ʩʚʲʨʟʘʥʘ ʩ ʜʦʙʘʚʷʥʝ ʥʘ ʩʪʦʢʠ 

ʠ/ʠʣʠ ʫʩʣʫʛʠ, ʢʦʠʪʦ ʩʘ ʨʘʟʛʨʘʥʠʯʠʤʠ, ʠ ʦʪ ʦʧʨʝʜʝʣʝʥʘʪʘ ʟʘ ʪʷʭ ʮʝʥʘ. ɺ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʪʦʚʘ: ʘ)  

ʤʦʜʠʬʠʢʘʮʠʷʪʘ ʩʝ ʦʪʯʠʪʘ ʢʘʪʦ ʦʪʜʝʣʝʥ ʜʦʛʦʚʦʨ, ʘʢʦ ʦʙʭʚʘʪʘ ʥʘ ʜʦʛʦʚʦʨʘ ʩʝ ʨʘʟʰʠʨʷʚʘ ʧʦʨʘʜʠ ʜʦʙʘʚʷʥʝʪʦ 

ʥʘ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ, ʢʦʠʪʦ ʩʘ ʨʘʟʛʨʘʥʠʯʠʤʠ, ʠ ʧʨʦʤʷʥʘʪʘ ʚ ʜʦʛʦʚʦʨʥʘʪʘ ʮʝʥʘ ʦʪʨʘʟʷʚʘ ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ 

ʧʨʦʜʘʞʥʠ ʮʝʥʠ ʥʘ ʜʦʙʘʚʝʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ; ʙ) ʤʦʜʠʬʠʢʘʮʠʷʪʘ ʩʝ ʦʪʯʠʪʘ ʢʘʪʦ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ 

ʩʲʱʝʩʪʚʫʚʘʱʠʷ ʜʦʛʦʚʦʨ ʠ ʩʢʣʶʯʚʘʥʝ ʥʘ ʥʦʚ ʜʦʛʦʚʦʨ (ʧʨʠʣʘʛʘʥʝ ʚ ʙʲʜʝʱʝʪʦ), ʘʢʦ ʦʩʪʘʚʘʱʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ 

ʫʩʣʫʛʠ ʩʘ ʨʘʟʛʨʘʥʠʯʠʤʠ ʦʪ ʧʨʝʭʚʲʨʣʝʥʠʪʝ ʧʨʝʜʠ ʤʦʜʠʬʠʢʘʮʠʷʪʘ, ʥʦ ʧʨʦʤʷʥʘʪʘ ʚ ʜʦʛʦʚʦʨʥʘʪʘ ʮʝʥʘ ʥʝ 

ʦʪʨʘʟʷʚʘ ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ ʧʨʦʜʘʞʥʠ ʮʝʥʠ ʥʘ ʜʦʙʘʚʝʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ; ʚ) ʤʦʜʠʬʠʢʘʮʠʷʪʘ ʩʝ ʦʪʯʠʪʘ 

ʢʘʪʦ ʯʘʩʪ ʦʪ ʩʲʱʝʩʪʚʫʚʘʱʠʷ ʜʦʛʦʚʦʨ (ʢʫʤʫʣʘʪʠʚʥʦ ʢʦʨʠʛʠʨʘʥʝ), ʘʢʦ ʦʩʪʘʚʘʱʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ ʥʝ ʩʘ 

ʨʘʟʛʨʘʥʠʯʠʤʠ ʦʪ ʧʨʝʭʚʲʨʣʝʥʠʪʝ ʧʨʝʜʠ ʤʦʜʠʬʠʢʘʮʠʷʪʘ ʠ ʩʣʝʜʦʚʘʪʝʣʥʦ ʩʘ ʯʘʩʪ ʦʪ ʝʜʥʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ, ʢʦʝʪʦ ʫʨʝʜʝʥʦ ʯʘʩʪʠʯʥʦ. 

 

2.6.3. ɿʘʜʲʣʞʝʥʠʷ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

ʇʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ  



ʉʆʌɸʈʄɸ ɸɼ             
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ʇʨʦʜʘʞʙʠʪʝ ʥʘ ʝʜʨʦ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠ ʩʫʙʩʪʘʥʮʠʠ ʠ ʣʝʢʘʨʩʪʚʝʥʠ ʬʦʨʤʠ ʩʘ ʚ ʩʪʨʘʥʘʪʘ ʠ ʯʫʞʙʠʥʘ, ʢʘʢʪʦ 

ʧʦ ʩʧʝʮʠʬʠʢʘʮʠʷ (ʪʝʭʥʦʣʦʛʠʷ) ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʪʘʢʘ ʠ ʧʦ ʩʧʝʮʠʬʠʢʘʮʠʷ (ʪʝʭʥʦʣʦʛʠʷ) ʥʘ ʢʣʠʝʥʪʘ. ʂʘʪʦ ʮʷʣʦ 

ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʜʦʩʪʠʛʥʘʣʦ ʜʦ ʟʘʢʣʶʯʝʥʠʝ, ʯʝ ʜʝʡʩʪʚʘ ʢʘʪʦ ʧʨʠʥʮʠʧʘʣ ʧʨʠ ʜʦʛʦʚʦʨʝʥʦʩʪʠʪʝ ʩʠ ʩ ʢʣʠʝʥʪʠʪʝ, 

ʦʩʚʝʥ ʘʢʦ ʠʟʨʠʯʥʦ ʥʝ ʝ ʦʧʦʚʝʩʪʝʥʦ ʜʨʫʛʦ ʟʘ ʦʧʨʝʜʝʣʝʥʠ ʪʨʘʥʟʘʢʮʠʠ, ʪʲʡ ʢʘʪʦ ʦʙʠʯʘʡʥʦ ʜʨʫʞʝʩʪʚʦʪʦ 

ʢʦʥʪʨʦʣʠʨʘ ʩʪʦʢʠʪʝ ʠ/ʠʣʠ ʫʩʣʫʛʠʪʝ ʧʨʝʜʠ ʜʘ ʛʠ ʧʨʝʭʚʲʨʣʠ ʢʲʤ ʢʣʠʝʥʪʘ. 

 

ʇʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʧʦ ʩʧʝʮʠʬʠʢʘʮʠʷ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ  

ʇʨʠ ʧʨʦʜʘʞʙʘ ʥʘ ʧʨʦʜʫʢʮʠʷ ʧʦ ʩʧʝʮʠʬʠʢʘʮʠʷ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʦʥʪʨʦʣʲʪ ʩʝ ʧʨʝʭʚʲʨʣʷ ʢʲʤ ʢʣʠʝʥʪʘ 

ʚ ʪʦʯʥʦ ʦʧʨʝʜʝʣʝʥ ʚʨʝʤʝʚʠ ʤʦʤʝʥʪ.  

ʇʨʠ ʧʨʦʜʘʞʙʠ ʚ ʩʪʨʘʥʘʪʘ ʪʦʚʘ ʦʙʠʯʘʡʥʦ ʩʪʘʚʘ ʩ ʧʨʝʜʘʚʘʥʝʪʦ ʥʘ ʧʨʦʜʫʢʮʠʷʪʘ ʠ ʬʠʟʠʯʝʩʢʦʪʦ 

ʚʣʘʜʝʝʥʝ ʚʲʨʭʫ ʥʝʷ ʥʘ ʢʣʠʝʥʪʘ, ʢʦʛʘʪʦ ʢʣʠʝʥʪʲʪ ʤʦʞʝ ʜʘ ʩʝ ʨʘʟʧʦʨʝʞʜʘ ʩʲʩ ʩʪʦʢʠʪʝ, ʢʘʪʦ ʫʧʨʘʚʣʷʚʘ 

ʫʧʦʪʨʝʙʘʪʘ ʠʤ ʠ ʧʦʣʫʯʘʚʘ ʧʦ ʩʲʱʝʩʪʚʦ ʚʩʠʯʢʠ ʦʩʪʘʥʘʣʠ ʧʦʣʟʠ.  

ʇʨʠ ʧʨʦʜʘʞʙʠ ʚ ʯʫʞʙʠʥʘ ʧʨʝʮʝʥʢʘʪʘ ʟʘ ʤʦʤʝʥʪʘ, ʚ ʢʦʡʪʦ ʢʣʠʝʥʪʲʪ ʧʦʣʫʯʘʚʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ 

ʧʦʨʦʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ ʩʝ ʧʨʘʚʠ ʥʘ ʙʘʟʘʪʘ ʥʘ ʜʦʛʦʚʦʨʝʥʠʪʝ ʫʩʣʦʚʠʷ ʥʘ ʧʨʦʜʘʞʙʘ ʧʦ ʀʅʂʆʊɽʈʄʉ.  

 

ʇʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʧʦ ʩʧʝʮʠʬʠʢʘʮʠʷ ʥʘ ʢʣʠʝʥʪʘ  

ɿʘ ʧʨʦʜʫʢʮʠʷʪʘ, ʧʨʦʠʟʚʝʞʜʘʥʘ ʧʦ ʩʧʝʮʠʬʠʢʘʮʠʷ ʥʘ ʢʣʠʝʥʪʘ, ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʟʘʢʦʥʦʚʦ ʠ ʜʦʛʦʚʦʨʥʦ 

ʦʛʨʘʥʠʯʝʥʠʝ ʟʘ ʧʨʝʥʘʩʦʯʚʘʥʝ ʟʘ ʜʨʫʛʘ ʫʧʦʪʨʝʙʘ (ʧʨʦʜʘʞʙʘ ʥʘ ʜʨʫʛʘ ʩʪʨʘʥʘ) ʠ ʪʷ ʥʷʤʘ ʘʣʪʝʨʥʘʪʠʚʥʘ 

ʫʧʦʪʨʝʙʘ. ʅʘʯʠʥʲʪ ʟʘ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʢʦʥʪʨʦʣʘ ʚ ʪʝʟʠ ʩʣʫʯʘʠ ʩʝ ʦʧʨʝʜʝʣʷ ʢʦʥʢʨʝʪʥʦ ʟʘ ʚʩʝʢʠ ʜʦʛʦʚʦʨ ʩ 

ʢʣʠʝʥʪ (ʥʘ ʥʠʚʦ ʠʥʜʠʚʠʜʫʘʣʝʥ ʜʦʛʦʚʦʨ). ɿʘ ʮʝʣʪʘ ʩʝ ʦʧʨʝʜʝʣʷ ʜʘʣʠ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʧʨʘʚʦ ʜʘ ʧʦʣʫʯʠ 

ʧʣʘʱʘʥʝ ʟʘ ʠʟʚʲʨʰʝʥʘʪʘ ʜʦ ʤʦʤʝʥʪʘ ʨʘʙʦʪʘ, ʢʦʷʪʦ ʥʘʡ-ʤʘʣʢʦ ʜʘ ʛʦ ʢʦʤʧʝʥʩʠʨʘ ʟʘ ʥʘʧʨʘʚʝʥʠʪʝ ʨʘʟʭʦʜʠ ʧʣʶʩ 

ʨʘʟʫʤʝʥ ʤʘʨʞ, ʚ ʩʣʫʯʘʡ, ʯʝ ʜʦʛʦʚʦʨʲʪ ʙʲʜʝ ʧʨʝʢʨʘʪʝʥ ʧʦʨʘʜʠ ʧʨʠʯʠʥʠ, ʨʘʟʣʠʯʥʠ ʦʪ ʥʝʠʟʧʲʣʥʝʥʠʝ ʦʪ ʩʪʨʘʥʘ 

ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʶʨʠʜʠʯʝʩʢʠ ʫʧʨʘʞʥʷʝʤʦ ʧʨʘʚʦ ʥʘ ʧʣʘʱʘʥʝ).  

ɺ ʩʣʫʯʘʡ, ʯʝ ʟʘ ʢʦʥʢʨʝʪʥʠʷ ʜʦʛʦʚʦʨ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʶʨʠʜʠʯʝʩʢʠ ʫʧʨʘʞʥʷʝʤʦ ʧʨʘʚʦ ʥʘ ʧʣʘʱʘʥʝ, 

ʧʨʠʭʦʜʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʪʝʯʝʥʠʝ ʥʘ ʚʨʝʤʝʪʦ, ʢʘʪʦ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʥʘʧʨʝʜʲʢʘ ʧʦ ʜʦʛʦʚʦʨʘ (ʝʪʘʧʘ ʥʘ 

ʟʘʚʲʨʰʝʥʦʩʪ) ʩʝ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜ, ʦʪʯʠʪʘʱ ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ. ʊʦʟʠ ʤʝʪʦʜ ʝ ʦʧʨʝʜʝʣʝʥ ʢʘʪʦ ʥʘʡ-

ʧʦʜʭʦʜʷʱ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʥʘʧʨʝʜʲʢʘ, ʪʲʡ ʢʘʪʦ ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ ʥʘʡ-ʜʦʙʨʝ ʦʧʠʩʚʘʪ ʜʝʡʥʦʩʪʪʘ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ ʧʲʣʥʦ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʠʟʧʲʣʥʝʥʠʝ. ʅʘʧʨʝʜʲʢʲʪ ʩʝ ʠʟʤʝʨʚʘ ʥʘ ʙʘʟʘʪʘ 

ʥʘ ʧʨʦʠʟʚʝʜʝʥʠʪʝ ʝʜʠʥʠʮʠ ʩʧʨʷʤʦ ʦʙʱʦ ʧʦʨʲʯʘʥʠʪʝ ʦʪ ʢʣʠʝʥʪʘ. ʆʮʝʥʢʠʪʝ ʟʘ ʧʨʠʭʦʜʠʪʝ, ʨʘʟʭʦʜʠʪʝ ʠ/ʠʣʠ 

ʩʪʝʧʝʥʪʘ ʥʘ ʥʘʧʨʝʜʲʢ ʢʲʤ ʧʲʣʥʦ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʝ ʧʨʝʨʘʟʛʣʝʞʜʘ ʚ ʢʨʘʷ ʥʘ ʚʩʝʢʠ ʦʪʯʝʪʝʥ 

ʧʝʨʠʦʜ, ʚʢʣ. ʧʨʠ ʧʨʦʤʷʥʘ ʥʘ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ ʠ/ʠʣʠ ʥʘʩʪʲʧʚʘʥʝ ʥʘ ʥʦʚʠ ʪʘʢʠʚʘ. ɺʩʷʢʦ ʧʦʩʣʝʜʚʘʱʦ 

ʫʚʝʣʠʯʝʥʠʝ ʠʣʠ ʥʘʤʘʣʝʥʠʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʧʨʠʭʦʜʠ ʠ/ʠʣʠ ʨʘʟʭʦʜʠ ʩʝ ʦʪʨʘʟʷʚʘ ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʚ 

ʧʝʨʠʦʜʘ, ʚ ʢʦʡʪʦ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ, ʜʦʚʝʣʠ ʜʦ ʧʨʝʨʘʟʛʣʝʞʜʘʥʝʪʦ, ʩʪʘʥʘʪ ʠʟʚʝʩʪʥʠ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ. 

ɸʢʦ ʜʨʫʞʝʩʪʚʦʪʦ ʥʷʤʘ ʶʨʠʜʠʯʝʩʢʠ ʫʧʨʘʞʥʷʝʤʦ ʧʨʘʚʦ ʥʘ ʧʣʘʱʘʥʝ, ʧʨʠʭʦʜʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ 

ʪʦʯʥʦ ʦʧʨʝʜʝʣʝʥ ʚʨʝʤʝʚʠ ʤʦʤʝʥʪ, ʢʦʛʘʪʦ ʢʦʥʪʨʦʣʲʪ ʚʲʨʭʫ ʧʨʦʜʘʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ  ʩʝ ʧʨʝʭʚʲʨʣʠ ʢʲʤ 

ʢʣʠʝʥʪʘ: ʩ ʧʨʝʜʘʚʘʥʝʪʦ ʥʘ ʧʨʦʜʫʢʮʠʷʪʘ ʠ ʬʠʟʠʯʝʩʢʦʪʦ ʚʣʘʜʝʝʥʝ ʚʲʨʭʫ ʥʝʷ ʥʘ ʢʣʠʝʥʪʘ (ʧʨʠ ʧʨʦʜʘʞʙʠ ʚ 

ʩʪʨʘʥʘʪʘ) ʠ ʩʲʛʣʘʩʥʦ ʫʩʣʦʚʠʷ ʥʘ ʧʨʦʜʘʞʙʘ ʧʦ ʀʅʂʆʊɽʈʄʉ (ʧʨʠ ʧʨʦʜʘʞʙʠ ʚ ʯʫʞʙʠʥʘ). 

 

ʊʨʘʥʩʧʦʨʪ ʥʘ ʧʨʦʜʘʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ 

ʆʙʠʯʘʡʥʦ ʧʨʠ ʧʨʦʜʘʞʙʘ ʚ ʯʫʞʙʠʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʘʥʛʘʞʠʤʝʥʪ ʜʘ ʪʨʘʥʩʧʦʨʪʠʨʘ ʩʪʦʢʘʪʘ ʜʦ 

ʫʛʦʚʦʨʝʥʦ ʤʝʩʪʦʥʘʟʥʘʯʝʥʠʝ, ʢʘʪʦ ʪʨʘʥʩʧʦʨʪʲʪ ʩʝ ʦʨʛʘʥʠʟʠʨʘ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ, ʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʪʨʘʥʩʧʦʨʪʘ ʩʝ 

ʚʢʣʶʯʚʘ (ʢʘʣʢʫʣʠʨʘ) ʚ ʧʨʦʜʘʞʥʘʪʘ ʮʝʥʘ. ɺ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʜʦʛʦʚʦʨʝʥʠʪʝ ʩ ʢʣʠʝʥʪʘ ʫʩʣʦʚʠʷ ʫʩʣʫʛʘʪʘ ʧʦ 



ʉʆʌɸʈʄɸ ɸɼ             
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ʪʨʘʥʩʧʦʨʪ ʤʦʞʝ ʜʘ ʩʝ ʠʟʧʲʣʥʷʚʘ ʠ ʩʣʝʜ ʢʘʪʦ ʢʦʥʪʨʦʣʲʪ ʚʲʨʭʫ ʧʨʦʜʘʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ ʝ ʧʨʝʭʚʲʨʣʝʥ ʥʘ 

ʢʣʠʝʥʪʘ. ɼʦ ʤʦʤʝʥʪʘ ʥʘ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ ʧʨʦʜʫʢʮʠʷʪʘ ʧʨʦʜʘʞʙʘʪʘ ʥʘ ʧʨʦʜʫʢʮʠʷ ʠ ʫʩʣʫʛʘʪʘ 

ʧʦ ʪʨʘʥʩʧʦʨʪ ʩʝ ʦʪʯʠʪʘʪ ʢʘʪʦ ʝʜʥʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ, ʪʲʡ ʢʘʪʦ ʩʘ ʯʘʩʪ ʦʪ ʝʜʥʘ ʠʥʪʝʛʨʠʨʘʥʘ ʫʩʣʫʛʘ. 

ʋʩʣʫʛʘʪʘ ʧʦ ʪʨʘʥʩʧʦʨʪ ʩʣʝʜ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ ʧʨʦʜʫʢʮʠʷʪʘ ʩʝ ʦʪʯʠʪʘ ʢʘʪʦ ʦʪʜʝʣʥʦ 

ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ, ʪʲʡ ʢʘʪʦ ʪʨʘʥʩʧʦʨʪʲʪ ʤʦʞʝ ʜʘ ʩʝ ʠʟʚʲʨʰʠ ʦʪ ʜʨʫʛ ʜʦʩʪʘʚʯʠʢ (ʪ.ʝ. ʢʣʠʝʥʪʘ ʤʦʞʝ 

ʜʘ ʩʝ ʚʲʟʧʦʣʟʚʘ ʦʪ ʧʨʦʜʘʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ ʩ ʜʨʫʛʠ ʣʝʩʥʦ ʜʦʩʪʲʧʥʠ ʨʝʩʫʨʩʠ) ʠ ʫʩʣʫʛʘʪʘ ʧʦ ʪʨʘʥʩʧʦʨʪ ʥʝ 

ʤʦʜʠʬʠʮʠʨʘ ʠ ʥʝ ʚʠʜʦʠʟʤʝʥʷ ʧʦ ʥʠʢʘʢʲʚ ʥʘʯʠʥ ʧʨʦʜʘʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ. ɺ ʪʦʟʠ ʩʣʫʯʘʡ, ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, 

ʥʘ ʢʦʝʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʦʯʘʢʚʘ ʜʘ ʠʤʘ ʧʨʘʚʦ (ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ), ʩʝ ʨʘʟʧʨʝʜʝʣʷ ʤʝʞʜʫ ʦʪʜʝʣʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ 

ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʙʘʟʘ ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ ʠʤ ʧʨʦʜʘʞʥʠ ʮʝʥʠ. ʀʥʜʠʚʠʜʫʘʣʥʘʪʘ ʧʨʦʜʘʞʥʘ ʮʝʥʘ ʥʘ ʧʨʦʜʘʜʝʥʘʪʘ 

ʧʨʦʜʫʢʮʠʷ ʩʝ ʦʧʨʝʜʝʣʷ ʩʲʛʣʘʩʥʦ ʜʝʡʩʪʚʘʱʘʪʘ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʮʝʥʦʚʘ ʣʠʩʪʘ, ʘ ʟʘ ʫʩʣʫʛʘʪʘ ʧʦ 

ʪʨʘʥʩʧʦʨʪ ʠʥʜʠʚʠʜʫʘʣʥʘʪʘ ʧʨʦʜʘʞʥʘ ʮʝʥʘ ʩʝ ʦʧʨʝʜʝʣʷ ʧʨʠʙʣʠʟʠʪʝʣʥʦ ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜʘ ʨʘʟʭʦʜʠ 

ʧʣʶʩ ʤʘʨʞ.  

ɿʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʫʩʣʫʛʘʪʘ ʧʦ ʪʨʘʥʩʧʦʨʪ ʩʝ ʠʟʧʦʣʟʚʘʪ ʪʨʘʥʩʧʦʨʪʥʠ ʬʠʨʤʠ - ʧʦʜʠʟʧʲʣʥʠʪʝʣʠ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʦʧʨʝʜʝʣʠʣʦ, ʯʝ ʢʦʥʪʨʦʣʠʨʘ ʢʦʥʢʨʝʪʥʠʪʝ ʫʩʣʫʛʠ, ʧʨʝʜʠ ʪʝ ʜʘ ʙʲʜʘʪ ʧʨʝʜʦʩʪʘʚʝʥʠ ʥʘ ʢʣʠʝʥʪʘ 

ʠ ʩʣʝʜʦʚʘʪʝʣʥʦ ʜʝʡʩʪʚʘ ʚ ʢʘʯʝʩʪʚʦʪʦ ʩʠ ʥʘ ʧʨʠʥʮʠʧʘʣ, ʪʲʡ ʢʘʪʦ: ʘ) ʪʦ ʥʦʩʠ ʦʩʥʦʚʥʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ, ʯʝ 

ʫʩʣʫʛʠʪʝ ʩʘ ʠʟʚʲʨʰʝʥʠ ʠ ʩʘ ʧʨʠʝʤʣʠʚʠ ʟʘ ʢʣʠʝʥʪʘ (ʪ.ʝ. ʜʨʫʞʝʩʪʚʦʪʦ ʥʦʩʠ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʦʙʝʱʘʥʠʝʪʦ ʚ ʜʦʛʦʚʦʨʘ, ʥʝʟʘʚʠʩʠʤʦ ʜʘʣʠ ʩʘʤʦʪʦ ʜʨʫʞʝʩʪʚʦ ʠʟʚʲʨʰʚʘ ʫʩʣʫʛʠʪʝ ʠʣʠ ʘʥʛʘʞʠʨʘ ʜʦʩʪʘʚʯʠʢ ʥʘ 

ʫʩʣʫʛʠ - ʪʨʝʪʘ ʩʪʨʘʥʘ, ʢʦʷʪʦ ʜʘ ʛʠ ʠʟʚʲʨʰʠ; ʠ ʙ) ʪʦ ʜʦʛʦʚʘʨʷ ʮʝʥʘʪʘ ʥʘ ʫʩʣʫʛʠʪʝ ʩʘʤʦʩʪʦʷʪʝʣʥʦ ʠ ʙʝʟ ʥʘʤʝʩʘ 

ʦʪ ʩʪʨʘʥʘ ʥʘ ʢʣʠʝʥʪʘ. 

ʇʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʪʨʘʥʩʧʦʨʪʥʘ ʫʩʣʫʛʘ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʪʝʯʝʥʠʝ ʥʘ ʚʨʝʤʝʪʦ, ʪʲʡ ʢʘʪʦ ʥʝ ʝ 

ʥʝʦʙʭʦʜʠʤʦ ʠʟʚʲʨʰʝʥʘʪʘ ʜʦ ʤʦʤʝʥʪʘ ʨʘʙʦʪʘʪʘ ʜʘ ʩʝ ʧʨʝʧʦʚʪʦʨʠ, ʘʢʦ ʜʨʫʛʘ ʩʪʨʘʥʘ  ʪʨʷʙʚʘ ʜʘ ʠʟʚʲʨʰʠ 

ʦʩʪʘʚʘʱʘʪʘ ʯʘʩʪ ʦʪ ʨʘʙʦʪʘʪʘ ʠ ʩʣʝʜʦʚʘʪʝʣʥʦ ʢʣʠʝʥʪʘ ʧʦʣʫʯʘʚʘ ʠ ʢʦʥʩʫʤʠʨʘ ʧʦʣʟʠʪʝ ʝʜʥʦʚʨʝʤʝʥʥʦ ʩ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʫʩʣʫʛʘʪʘ. ɿʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʥʘʧʨʝʜʲʢʘ ʧʦ ʜʦʛʦʚʦʨʘ (ʝʪʘʧʘ ʥʘ ʟʘʚʲʨʰʝʥʦʩʪ) ʩʝ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜ, 

ʩʚʲʨʟʘʥ ʩ ʚʣʦʞʝʥʠʪʝ ʨʝʩʫʨʩʠ ʪʦʟʠ ʤʝʪʦʜ ʝ ʦʧʨʝʜʝʣʝʥ ʢʘʪʦ ʥʘʡ-ʧʦʜʭʦʜʷʱ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʥʘʧʨʝʜʲʢʘ, ʪʲʡ 

ʢʘʪʦ ʥʘʡ-ʜʦʙʨʝ ʦʧʠʩʚʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʢʦʥʪʨʦʣʘ ʠ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝ ʥʘ 

ʟʘʜʲʣʞʝʥʠʷʪʘ ʠ ʩʲʦʪʚʝʪʥʦ ʥʘʡ-ʪʦʯʥʦ ʦʪʨʘʟʷʚʘ ʥʠʚʦʪʦ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ, ʜʦʢʦʣʢʦʪʦ ʤʝʞʜʫ 

ʫʩʠʣʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʥʘʧʨʘʚʝʥʠʪʝ ʨʘʟʭʦʜʠ) ʠ ʧʨʝʭʚʲʨʣʷʥʝʪʦ ʥʘ ʫʩʣʫʛʘʪʘ ʢʲʤ ʢʣʠʝʥʪʘ ʩʲʱʝʩʪʚʫʚʘ ʧʨʷʢʘ 

ʚʨʲʟʢʘ. ʅʘʧʨʝʜʲʢʲʪ ʩʝ ʠʟʤʝʨʚʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʨʘʟʭʦʜʠ ʩʧʨʷʤʦ ʦʙʱʦ ʧʣʘʥʠʨʘʥʠʪʝ ʨʘʟʭʦʜʠ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʦʛʦʚʦʨʘ. 

 

ʎʝʥʘ ʥʘ ʩʜʝʣʢʘʪʘ ʠ ʫʩʣʦʚʠʷ ʟʘ ʧʣʘʱʘʥʝ 

ʇʨʦʜʘʞʥʠʪʝ ʮʝʥʠ ʩʘ ʬʠʢʩʠʨʘʥʠ ʧʦ ʦʙʱʘ ʠʣʠ ʢʣʠʝʥʪʩʢʘ ʮʝʥʦʚʘ ʣʠʩʪʘ ʠ ʩʘ ʦʧʨʝʜʝʣʝʥʠ ʠʥʜʠʚʠʜʫʘʣʥʦ 

ʟʘ ʚʩʝʢʠ ʢʦʥʢʨʝʪʝʥ ʧʨʦʜʫʢʪ. ʆʙʠʯʘʡʥʠʷʪ ʢʨʝʜʠʪʝʥ ʧʝʨʠʦʜ ʝ ʦʪ 30 ʜʦ 270 ʜʥʠ. ɺ ʦʧʨʝʜʝʣʝʥʠ ʩʣʫʯʘʠ 

ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʙʠʨʘ ʢʨʘʪʢʦʩʨʦʯʥʠ ʘʚʘʥʩʠ ʦʪ ʢʣʠʝʥʪʠ, ʢʦʠʪʦ ʥʷʤʘʪ ʩʲʱʝʩʪʚʝʥ ʢʦʤʧʦʥʝʥʪ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ. 

ʉʲʙʨʘʥʠʪʝ ʘʚʘʥʩʦʚʦ ʧʣʘʱʘʥʠʷ ʦʪ ʢʣʠʝʥʪʘ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʢʘʪʦ ʧʘʩʠʚʠ ʧʦ 

ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ. 

 

ʇʨʦʤʝʥʣʠʚʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ 

ʇʨʦʤʝʥʣʠʚʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʩʝ ʚʢʣʶʯʚʘ ʚ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʩʘʤʦ ʜʦʢʦʣʢʦʪʦ ʝ ʤʥʦʛʦ ʚʝʨʦʷʪʥʦ, 

ʯʝ ʥʷʤʘ ʜʘ ʥʘʩʪʲʧʠ ʩʲʱʝʩʪʚʝʥʘ ʢʦʨʝʢʮʠʷ ʚ ʨʘʟʤʝʨ ʥʘ ʧʨʠʟʥʘʪʠʪʝ ʢʫʤʫʣʘʪʠʚʥʦ ʧʨʠʭʦʜʠ. ʌʦʨʤʠʪʝ ʥʘ 

ʧʨʦʤʝʥʣʠʚʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ, ʧʨʠʣʦʞʠʤʠ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘʪ:  



ʉʆʌɸʈʄɸ ɸɼ             
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o ʆʪʩʪʲʧʢʠ ʟʘ ʦʙʝʤ: ʈʝʪʨʦʩʧʝʢʪʠʚʥʠ ʪʲʨʛʦʚʩʢʠ ʦʪʩʪʲʧʢʠ, ʢʦʠʪʦ ʩʝ ʧʨʝʜʦʩʪʘʚʷʪ ʥʘ ʢʣʠʝʥʪʘ ʟʘ 

ʜʦʩʪʠʛʘʥʝ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʦʧʨʝʜʝʣʝʥ ʤʝʩʝʯʝʥ, ʪʨʠʤʝʩʝʯʝʥ ʠ/ʠʣʠ ʛʦʜʠʰʝʥ ʦʙʦʨʦʪ, ʦʧʨʝʜʝʣʝʥʠ 

ʢʘʪʦ ʝʜʠʥʝʥ ʧʨʘʛ ʠ/ʠʣʠ ʢʘʪʦ ʧʨʦʛʨʝʩʠʨʘʱʘ ʙʦʥʫʩ ʩʭʝʤʘ. ʇʨʠ ʦʮʝʥʢʘ ʥʘ ʧʨʦʤʝʥʣʠʚʦʪʦ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ, ʜʨʫʞʝʩʪʚʦʪʦ ʦʧʨʝʜʝʣʷ ʢʘʢʲʚ ʝ ʦʯʘʢʚʘʥʠʷ ʦʪ ʢʣʠʝʥʪʘ ʦʙʦʨʦʪ ʢʘʪʦ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜʘ 

ʥʘ ʥʘʡ-ʚʝʨʦʷʪʥʘ ʩʪʦʡʥʦʩʪ. ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʦʪʩʪʲʧʢʠ ʩʝ ʢʦʤʧʝʥʩʠʨʘʪ ʩʨʝʱʫ ʜʲʣʞʠʤʠʪʝ ʦʪ ʢʣʠʝʥʪʘ 

ʩʫʤʠ.  

o ʎʝʥʦʚʘ ʟʘʱʠʪʘ: ʟʘ ʧʨʦʜʘʞʙʠʪʝ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʧʘʟʘʨ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʘʥʛʘʞʠʤʝʥʪ, ʚ ʩʣʫʯʘʡ ʥʘ 

ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʮʝʥʠʪʝ, ʥʘʣʦʞʝʥʘ ʦʪ ʜʲʨʞʘʚʝʥ ʨʝʛʫʣʘʪʦʨʝʥ ʦʨʛʘʥ, ʜʘ ʢʦʤʧʝʥʩʠʨʘ ʢʫʧʫʚʘʯʘ ʠ/ʠʣʠ 

ʥʝʛʦʚʠ ʢʣʠʝʥʪʠ ʟʘ ʟʘʢʫʧʝʥʘʪʘ ʥʘ ʧʦ-ʚʠʩʦʢʘ ʮʝʥʘ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʦʜʫʢʮʠʷ, ʢʦʷʪʦ ʥʝ ʝ ʧʨʦʜʘʜʝʥʘ 

ʥʘ ʢʨʘʡʥʠ ʢʣʠʝʥʪʠ. ʇʣʘʱʘʥʝʪʦ ʥʘ ʪʦʚʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘʚʠʩʠ ʦʪ ʜʲʨʞʘʚʥʘʪʘ ʧʦʣʠʪʠʢʘ ʟʘ 

ʨʝʛʫʣʘʮʠʷ ʥʘ ʮʝʥʠʪʝ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠʪʝ ʧʨʦʜʫʢʪʠ ʠ ʝ ʠʟʚʲʥ ʢʦʥʪʨʦʣʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.  

o ʂʦʤʧʝʥʩʘʮʠʷ ʟʘ ʩʢʨʠʪʠ ʜʝʬʝʢʪʠ: ʢʣʠʝʥʪʘ ʤʦʞʝ ʜʘ ʧʨʝʜʷʚʷʚʘ ʨʝʢʣʘʤʘʮʠʠ ʟʘ ʩʢʨʠʪʠ ʜʝʬʝʢʪʠ 

(ʨʝʢʣʘʤʘʮʠʠ ʟʘ ʢʘʯʝʩʪʚʦ) ʧʨʝʟ ʮʝʣʠʷ ʩʨʦʢ ʥʘ ʛʦʜʥʦʩʪ ʥʘ ʧʨʦʜʘʜʝʥʠʪʝ ʩʪʦʢʠ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʚʘʨʠʨʘ 

ʦʪ ʝʜʥʘ ʜʦ ʧʝʪ ʛʦʜʠʥʠ. ʇʨʝʜʷʚʝʥʠʪʝ ʨʝʢʣʘʤʘʮʠʠ ʟʘ ʢʘʯʝʩʪʚʦ ʩʝ ʫʨʝʞʜʘʪ ʯʨʝʟ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʥʦʚʘ 

ʛʦʜʥʘ ʩʪʦʢʘ ʠʣʠ ʯʨʝʟ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʟʘʧʣʘʪʝʥʘʪʘ ʦʪ ʢʣʠʝʥʪʘ ʩʫʤʘ. ʇʨʠ ʦʧʨʝʜʝʣʷʥʝ ʥʘ 

ʜʲʣʞʠʤʠʪʝ ʢʲʤ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʩʢʨʠʪʠ ʜʝʬʝʢʪʠ ʩʝ ʚʟʝʤʘ ʧʨʝʜʚʠʜ 

ʚʲʚʝʜʝʥʘʪʘ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʩʠʩʪʝʤʘ ʟʘ ʛʘʨʘʥʪʠʨʘʥʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʠ ʥʘʪʨʫʧʘʥʠʷ 

ʦʧʠʪ.  

o ʅʝʫʩʪʦʡʢʠ, ʜʲʣʞʠʤʠ ʥʘ ʢʣʠʝʥʪʘ: ʧʨʠ ʥʝʪʦʯʥʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʧʦ ʜʦʛʦʚʦʨ ʦʪ ʩʪʨʘʥʘ 

ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʦʙʠʯʘʡʥʦ ʚʲʚ ʚʨʲʟʢʘ ʩ ʥʝʩʧʘʟʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʝʥʠʷ ʩʨʦʢ ʟʘ ʜʦʩʪʘʚʢʘ. ʊʝ ʩʝ 

ʚʢʣʶʯʚʘʪ ʚ ʥʘʤʘʣʝʥʠʝ ʥʘ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ, ʩʘʤʦ ʘʢʦ ʧʣʘʱʘʥʝʪʦ ʠʤ ʝ ʪʚʲʨʜʝ ʚʝʨʦʷʪʥʦ. ʆʧʠʪʲʪ 

ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦʢʘʟʚʘ, ʯʝ ʠʩʪʦʨʠʯʝʩʢʠ ʜʦʛʦʚʦʨʝʥʠʪʝ ʩʨʦʢʦʚʝ ʩʝ ʩʧʘʟʚʘʪ ʠ ʜʨʫʞʝʩʪʚʦʪʦ ʥʝ ʝ 

ʥʘʯʠʩʣʷʚʘʣʦ ʟʘʜʲʣʞʝʥʠʷ ʟʘ ʧʣʘʱʘʥʝ ʥʘ ʥʝʫʩʪʦʡʢʠ.  

o ʅʝʫʩʪʦʡʢʠ, ʜʲʣʞʠʤʠ ʦʪ ʢʣʠʝʥʪʘ: ʧʨʦʤʝʥʣʠʚʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʥʝʫʩʪʦʡʢʠ ʧʦʨʘʜʠ 

ʟʘʙʘʚʝʥʦ ʧʣʘʱʘʥʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʢʣʠʝʥʪʘ. ʇʦʣʫʯʘʚʘʥʝʪʦ ʥʘ ʪʝʟʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘʚʠʩʠ ʦʪ 

ʜʝʡʩʪʚʠʷʪʘ ʥʘ ʢʣʠʝʥʪʘ ʠ ʝ ʠʟʚʲʥ ʢʦʥʪʨʦʣʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ. ʊʝ ʩʝ ʚʢʣʶʯʚʘ ʢʘʪʦ ʯʘʩʪ ʦʪ ʮʝʥʘʪʘ ʥʘ 

ʩʜʝʣʢʘʪʘ, ʩʘʤʦ ʢʦʛʘʪʦ ʥʝʩʠʛʫʨʥʦʩʪʪʘ ʟʘ ʧʦʣʫʯʘʚʘʥʝʪʦ ʠʤ ʝ ʨʘʟʨʝʰʝʥʘ. 

ɺʢʣʶʯʚʘʥʝʪʦ ʥʘ ʥʝʫʩʪʦʡʢʠʪʝ (ʜʲʣʞʠʤʠ ʦʪ ʠ ʥʘ ʢʣʠʝʥʪʘ) ʢʘʪʦ ʯʘʩʪ ʦʪ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʩʝ 

ʧʨʝʮʝʥʷʚʘ ʟʘ ʚʩʝʢʠ ʦʪʜʝʣʝʥ ʜʦʛʦʚʦʨ ʠ ʧʦʜʣʝʞʠ ʥʘ ʧʨʝʨʘʟʛʣʝʞʜʘʥʝ ʚ ʢʨʘʷ ʥʘ ʚʩʝʢʠ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ. 

 

ʆʯʘʢʚʘʥʦʪʦ ʧʨʦʤʝʥʣʠʚʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʨʘʟʣʠʯʥʠ ʦʪʩʪʲʧʢʠ, ʥʝʫʩʪʦʡʢʠ ʠ 

ʢʦʤʧʝʥʩʘʮʠʠ ʩʝ ʦʧʨʝʜʝʣʷ ʠ ʦʮʝʥʷʚʘ ʥʘ ʙʘʟʘ ʥʘʪʨʫʧʘʥʠʷ ʠʩʪʦʨʠʯʝʩʢʠ ʪʲʨʛʦʚʩʢʠ ʦʧʠʪ ʩ ʢʣʠʝʥʪʠʪʝ ʠ ʩʝ 

ʧʨʠʟʥʘʚʘ ʢʘʪʦ ʢʦʨʝʢʮʠʷ  ʟʘ ʮʝʣʠʪʝ ʥʘ ʮʝʥʘʪʘ ʧʦ ʩʜʝʣʢʘʪʘ ʠ ʩʲʦʪʚʝʪʥʦ ʥʘ ʧʨʠʭʦʜʠʪʝ (ʢʘʪʦ ʢʦʤʧʦʥʝʥʪ 

ñʫʚʝʣʠʯʝʥʠʝò ʠʣʠ ñʥʘʤʘʣʝʥʠʝò) ʩʘʤʦ ʜʦ ʩʪʝʧʝʥʪʘ, ʜʦ ʢʦʷʪʦ ʝ ʤʥʦʛʦ ʚʝʨʦʷʪʥʦ, ʯʝ ʥʷʤʘ ʜʘ ʥʘʩʪʲʧʠ ʩʲʱʝʩʪʚʝʥʘ 

ʦʙʨʘʪʥʘ ʧʨʦʤʷʥʘ ʚ ʨʘʟʤʝʨʘ ʥʘ ʢʫʤʫʣʘʪʠʚʥʦ ʧʨʠʟʥʘʪʠʪʝ ʧʨʠʭʦʜʠ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʦʨʘʜʠ ʥʘʣʠʯʠʝʪʦ ʥʘ 

ʦʛʨʘʥʠʯʝʥʠʷ ʟʘ ʦʮʝʥʢʘ. ɺʩʠʯʢʠ ʧʦʩʣʝʜʚʘʱʠ ʧʨʦʤʝʥʠ ʚ ʨʘʟʤʝʨʘ ʥʘ ʧʨʦʤʝʥʣʠʚʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʩʝ 

ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʢʦʨʝʢʮʠʷ ʥʘ ʧʨʠʭʦʜʠʪʝ (ʢʘʪʦ ʫʚʝʣʠʯʝʥʠʝ ʠʣʠ ʥʘʤʘʣʝʥʠʝ) ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʦʤʷʥʘʪʘ ʠ/ʠʣʠ 

ʨʘʟʨʝʰʘʚʘʥʝ ʥʘ ʥʝʩʠʛʫʨʥʦʩʪʪʘ. ɺ ʢʨʘʷ ʥʘ ʚʩʝʢʠ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ ʜʨʫʞʝʩʪʚʦʪʦ ʘʢʪʫʘʣʠʟʠʨʘ ʮʝʥʘ ʥʘ ʩʜʝʣʢʠʪʝ, 

ʚ ʪ.ʯ. ʜʘʣʠ ʧʨʠʙʣʠʟʠʪʝʣʥʘʪʘ ʦʮʝʥʢʘ ʩʲʜʲʨʞʘ ʦʛʨʘʥʠʯʝʥʠʷ, ʪʘʢʘ ʯʝ ʜʘ ʧʨʝʜʩʪʘʚʠ ʚʷʨʥʦ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʠ 

ʥʘʩʪʲʧʠʣʠʪʝ ʧʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʦʙʩʪʦʷʪʝʣʩʪʚʘ. ʇʨʠ ʦʮʝʥʢʘ ʥʘ ʧʨʦʤʝʥʣʠʚʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ, 

ʜʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜʘ ʥʘ ʥʘʡ-ʚʝʨʦʷʪʥʘʪʘ ʩʪʦʡʥʦʩʪ. ʅʘʯʠʩʣʝʥʠʪʝ, ʥʦ ʥʝʫʨʝʜʝʥʠ ʢʲʤ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ 
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ʧʝʨʠʦʜ ʦʪʩʪʲʧʢʠ, ʟʘ ʢʦʠʪʦ ʢʣʠʝʥʪʘ ʚʩʝ ʦʱʝ ʥʷʤʘ ʙʝʟʫʩʣʦʚʥʦ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʘʚʘʥʝ, ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʢʘʪʦ 

ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ.  

 

2.6.4. ʈʘʟʭʦʜʠ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ  

ʂʘʪʦ ʨʘʟʭʦʜʠ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ʜʨʫʞʝʩʪʚʦʪʦ ʪʨʝʪʠʨʘ: 

o ʜʦʧʲʣʥʠʪʝʣʥʠʪʝ ʠ ʧʨʷʢʦ ʦʙʚʲʨʟʘʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʪʦ ʧʦʝʤʘ ʧʨʠ ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʩ ʢʣʠʝʥʪ 

ʠ ʢʦʠʪʦ ʥʝ ʙʠʭʘ ʚʲʟʥʠʢʥʘʣʠ ʘʢʦ ʜʦʛʦʚʦʨʲʪ ʥʝ ʙʝʰʝ ʩʢʣʶʯʝʥ ʠ ʦʯʘʢʚʘ ʪʝʟʠ ʨʘʟʭʦʜʠ ʜʘ ʙʲʜʘʪ 

ʚʲʟʩʪʘʥʦʚʝʥʠ ʟʘ ʧʝʨʠʦʜ ʧʦ-ʜʲʣʲʛ ʦʪ ʜʚʘʥʘʜʝʩʝʪ ʤʝʩʝʮʘ (ʨʘʟʭʦʜʠ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨ ʩ 

ʢʣʠʝʥʪ) ʠ  

o ʨʘʟʭʦʜʠʪʝ, ʢʦʠʪʦ ʪʦ ʧʦʝʤʘ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʦʛʦʚʦʨ ʩ ʢʣʠʝʥʪ ʠ ʢʦʠʪʦ ʩʘ ʧʨʷʢʦ ʩʚʲʨʟʘʥʠ ʩ 

ʢʦʥʢʨʝʪʥʠʷ ʜʦʛʦʚʦʨ, ʩʧʦʤʘʛʘʪ ʟʘ ʛʝʥʝʨʠʨʘʥʝʪʦ ʥʘ ʨʝʩʫʨʩʠ ʟʘ ʠʟʧʦʣʟʚʘʥʝ ʧʨʠ ʩʘʤʦʪʦ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʜʦʛʦʚʦʨʘ ʠ ʩʝ ʦʯʘʢʚʘ ʜʘ ʙʲʜʘʪ ʚʲʟʩʪʘʥʦʚʝʥʠ ʟʘ ʧʝʨʠʦʜ ʧʦ-ʜʲʣʲʛ ʦʪ ʜʚʘʥʘʜʝʩʝʪ ʤʝʩʝʮʘ 

(ʨʘʟʭʦʜʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʪʘʢʠʚʘ ʜʦʛʦʚʦʨʠ). 

ɺ ʦʙʠʯʘʡʥʘʪʘ ʩʠ ʜʝʡʥʦʩʪ ʜʨʫʞʝʩʪʚʦʪʦ ʥʝ ʧʦʝʤʘ ʜʠʨʝʢʪʥʠ ʠ ʩʧʝʮʠʬʠʯʥʦ ʥʘʧʨʘʚʝʥʠ ʨʘʟʭʦʜʠ ʟʘ 

ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ʠ ʨʘʟʭʦʜʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʪʘʢʠʚʘ ʜʦʛʦʚʦʨʠ, ʢʦʠʪʦ ʥʝ ʙʠʭʘ ʚʲʟʥʠʢʥʘʣʠ, 

ʘʢʦ ʩʲʦʪʚʝʪʥʠʪʝ ʜʦʛʦʚʦʨʠ ʥʝ ʙʷʭʘ ʩʢʣʶʯʝʥʠ. 

 

2.6.5. ʉʘʣʜʘ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʠ ʘʢʪʠʚʠ ʧʦ ʜʦʛʦʚʦʨʠ 

ɸʢʪʠʚʲʪ ʧʦ ʜʦʛʦʚʦʨ ʝ ʧʨʘʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʧʦʣʫʯʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʚ ʟʘʤʷʥʘ ʥʘ ʩʪʦʢʠʪʝ ʠʣʠ 

ʫʩʣʫʛʠʪʝ, ʢʦʠʪʦ ʝ ʧʨʝʭʚʲʨʣʠʣʦ ʥʘ ʢʣʠʝʥʪʘ, ʥʦ ʢʦʝʪʦ ʥʝ ʝ ʙʝʟʫʩʣʦʚʥʦ (ʥʘʯʠʩʣʝʥʠʝ ʟʘ ʚʟʝʤʘʥʝ). ɸʢʦ ʯʨʝʟ 

ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʩʪʦʢʠʪʝ ʠ/ʠʣʠ ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʫʩʣʫʛʠʪʝ ʜʨʫʞʝʩʪʚʦʪʦ ʠʟʧʲʣʥʠ ʟʘʜʲʣʞʝʥʠʝʪʦ ʩʠ ʧʨʝʜʠ 

ʢʣʠʝʥʪʘ ʜʘ ʟʘʧʣʘʪʠ ʩʲʦʪʚʝʪʥʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʠ/ʠʣʠ ʧʨʝʜʠ ʧʣʘʱʘʥʝʪʦ ʜʘ ʩʪʘʥʝ ʜʲʣʞʠʤʦ, ʘʢʪʠʚ ʧʦ 

ʜʦʛʦʚʦʨ ʩʝ ʧʨʠʟʥʘʚʘ ʟʘ ʟʘʨʘʙʦʪʝʥʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ (ʢʦʝʪʦ ʝ ʧʦʜ ʫʩʣʦʚʠʝ). ʇʨʠʟʥʘʪʠʪʝ ʘʢʪʠʚʠ ʧʦ ʜʦʛʦʚʦʨ 

ʩʝ ʨʝʢʣʘʩʠʬʠʮʠʨʘʪ ʢʘʪʦ ʪʲʨʛʦʚʩʢʦ ʚʟʝʤʘʥʝ, ʢʦʛʘʪʦ ʧʨʘʚʦʪʦ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʩʪʘʥʝ ʙʝʟʫʩʣʦʚʥʦ. ʇʨʘʚʦʪʦ 

ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʩʝ ʩʯʠʪʘ ʟʘ ʙʝʟʫʩʣʦʚʥʦ, ʘʢʦ ʝʜʠʥʩʪʚʝʥʦʪʦ ʫʩʣʦʚʠʝ ʟʘ ʪʦʚʘ, ʧʣʘʱʘʥʝʪʦ ʥʘ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ ʜʘ ʩʪʘʥʝ ʜʲʣʞʠʤʦ, ʝ ʠʟʪʠʯʘʥʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ. 

 

ʇʘʩʠʚʠ ʧʦ ʜʦʛʦʚʦʨʠ 

ʂʘʪʦ ʧʘʩʠʚ ʧʦ ʜʦʛʦʚʦʨ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʝʜʩʪʘʚʷ ʧʦʣʫʯʝʥʠʪʝ ʦʪ ʢʣʠʝʥʪʘ ʧʣʘʱʘʥʠʷ ʠ/ʠʣʠ ʙʝʟʫʩʣʦʚʥʦ 

ʧʨʘʚʦ ʜʘ ʧʦʣʫʯʠ ʧʣʘʱʘʥʝ, ʧʨʝʜʠ ʜʘ ʝ ʠʟʧʲʣʥʠʣʦ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʧʦ ʜʦʛʦʚʦʨʘ. ʇʘʩʠʚʠʪʝ ʧʦ 

ʜʦʛʦʚʦʨ ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʧʨʠʭʦʜ, ʢʦʛʘʪʦ (ʠʣʠ ʢʘʪʦ) ʫʜʦʚʣʝʪʚʦʨʠ ʟʘʜʲʣʞʝʥʠʷʪʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ.  

ɸʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ ʧʦ ʜʦʛʦʚʦʨ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʢʲʤ ʜʨʫʛʠʪʝ ʚʟʝʤʘʥʠʷ ʠ ʟʘʜʲʣʞʝʥʠʷ ʚ ʦʪʯʝʪʘ ʟʘ 

ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ. ʊʝ ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʛʨʫʧʘʪʘ ʥʘ ʪʝʢʫʱʠʪʝ ʘʢʪʠʚʠ, ʢʦʛʘʪʦ ʤʘʪʫʨʠʪʝʪʲʪ ʠʤ ʝ ʚ ʨʘʤʢʠʪʝ 

ʥʘ 12 ʤʝʩʝʮʘ ʠʣʠ ʫʯʘʩʪʚʘʪ ʚ ʦʙʠʯʘʡʥʠʷ ʦʧʝʨʘʪʠʚʝʥ ʮʠʢʲʣ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʘ ʦʩʪʘʥʘʣʠʪʝ ï ʢʘʪʦ ʥʝʪʝʢʫʱʠ. 

ɸʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ ʝʜʠʥ ʜʦʛʦʚʦʨ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʥʝʪʥʦ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, 

ʜʦʨʠ ʘʢʦ ʪʝ ʩʘ ʨʝʟʫʣʪʘʪ ʦʪ ʨʘʟʣʠʯʥʠ ʜʦʛʦʚʦʨʥʠ ʟʘʜʲʣʞʝʥʠʷ ʧʦ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʦʛʦʚʦʨʘ.  

ʉʣʝʜ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʟʥʘʚʘʥʝ, ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʠ ʘʢʪʠʚʠʪʝ ʧʦ ʜʦʛʦʚʦʨʘ ʩʝ ʧʦʜʣʘʛʘʪ ʥʘ 

ʧʨʝʛʣʝʜ ʟʘ ʦʙʝʟʮʝʥʢʘ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʨʘʚʠʣʘʪʘ ʥʘ ʄʉʌʆ 9 ʌʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ.  

 

2.6.6. ɿʘʜʲʣʞʝʥʠʷ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 



ʉʆʌɸʈʄɸ ɸɼ             
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ɿʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʚʢʣʶʯʚʘʪ ʟʘʜʲʣʞʝʥʠʝʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʚʲʟʩʪʘʥʦʚʠ ʯʘʩʪ ʠʣʠ 

ʮʷʣʦʪʦ ʧʦʣʫʯʝʥʦ (ʠʣʠ ʧʦʜʣʝʞʘʱʦ ʥʘ ʧʦʣʫʯʘʚʘʥʝ) ʦʪ ʢʣʠʝʥʪʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʫʩʣʦʚʠʷ ʟʘ 

ʧʨʘʚʦ ʥʘ ʚʨʲʱʘʥʝ - ʟʘ ʦʯʘʢʚʘʥʠʪʝ ʨʝʪʨʦʩʧʝʢʪʠʚʥʠ ʦʪʩʪʲʧʢʠ ʟʘ ʦʙʝʤ ʠ/ʠʣʠ ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʢʘʯʝʩʪʚʦ. 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʩʝ ʦʮʝʥʷʚʘ ʚ ʨʘʟʤʝʨ ʥʘ ʩʫʤʘʪʘ, ʥʘ ʢʦʷʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʥʝ 

ʦʯʘʢʚʘ ʜʘ ʠʤʘ ʧʨʘʚʦ ʠ ʢʦʷʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʦʯʘʢʚʘ ʜʘ ʚʲʨʥʝ ʥʘ ʢʣʠʝʥʪʘ. ɺ ʢʨʘʷ ʥʘ ʚʩʝʢʠ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ 

ʜʨʫʞʝʩʪʚʦʪʦ ʘʢʪʫʘʣʠʟʠʨʘ ʦʮʝʥʢʘʪʘ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ, ʩʲʦʪʚʝʪʥʦ ʥʘ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ ʠ 

ʥʘ ʧʨʠʟʥʘʪʠʪʝ ʧʨʠʭʦʜʠ. 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ  ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʢʲʤ Ăʜʨʫʛʠ ʪʝʢʫʱʠ 

ʟʘʜʲʣʞʝʥʠʷò ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ. 

 

ɼʨʫʛʠ ʧʨʠʭʦʜʠ 

ɼʨʫʛʠʪʝ ʧʨʠʭʦʜʠ ʚʢʣʶʯʚʘʪ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʠʭʦʜʠ ʦʪ ʧʨʝʜʦʩʪʘʚʝʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ ʠ 

ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ  ʥʘ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ 

ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʢʲʤ ʧʦʟʠʮʠʷ/ʩʪʘʪʠʷ ñʧʨʠʭʦʜʠò.  

 

2.7. ʈʘʟʭʦʜʠ 

ʈʘʟʭʦʜʠʪʝ ʚ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʤʦʤʝʥʪʘ ʥʘ ʪʷʭʥʦʪʦ ʚʲʟʥʠʢʚʘʥʝ ʠ ʥʘ ʙʘʟʘ ʧʨʠʥʮʠʧʠʪʝ ʥʘ 

ʥʘʯʠʩʣʷʚʘʥʝ ʠ ʩʲʧʦʩʪʘʚʠʤʦʩʪ, ʠ ʜʦ ʩʪʝʧʝʥʪʘ, ʜʦ ʢʦʷʪʦ ʪʦʚʘ ʥʝ ʙʠ ʜʦʚʝʣʦ ʟʘ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʘʢʪʠʚʠ/ʧʘʩʠʚʠ, 

ʢʦʠʪʦ ʥʝ ʦʪʛʦʚʘʨʷʪ ʥʘ ʦʧʨʝʜʝʣʝʥʠʷʪʘ ʟʘ ʪʘʢʠʚʘ ʩʲʛʣʘʩʥʦ ʄʉʌʆ. 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʙʲʜʝʱʠ ʧʝʨʠʦʜʠ ʩʝ ʦʪʣʘʛʘʪ ʟʘ ʧʨʠʟʥʘʚʘʥʝ ʢʘʪʦ ʪʝʢʫʱ ʨʘʟʭʦʜ ʟʘ ʧʝʨʠʦʜʘ, ʧʨʝʟ ʢʦʡʪʦ 

ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʢʦʠʪʦ ʩʝ ʦʪʥʘʩʷʪ, ʩʝ ʠʟʧʲʣʥʷʚʘʪ. 

ɿʘʛʫʙʠʪʝ, ʚʲʟʥʠʢʥʘʣʠ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʨʝʦʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʩʝ 

ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʥʘ ʨʝʜ ñʜʨʫʛʠ 

ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ ʜʝʡʥʦʩʪʪʘò. 

 

2.8. ʌʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠ 

ʌʠʥʘʥʩʦʚʠʪʝ ʧʨʠʭʦʜʠ ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ 

ʛʦʜʠʥʘʪʘ), ʢʦʛʘʪʦ ʚʲʟʥʠʢʥʘʪ, ʠ ʩʝ ʩʲʩʪʦʷʪ ʦʪ: ʧʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʠ ʩʨʦʯʥʠ ʜʝʧʦʟʠʪʠ, 

ʧʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ ʧʦ ʚʟʝʤʘʥʠʷ ʧʦ ʩʧʝʮʠʘʣʥʠ ʜʦʛʦʚʦʨʠ, ʧʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ ʧʦ ʧʨʦʩʨʦʯʝʥʠ ʚʟʝʤʘʥʠʷ, 

ʜʠʚʠʜʝʥʪʠ ʦʪ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ, ʥʝʪʥʘ ʧʝʯʘʣʙʘ ʦʪ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʧʦ ʟʘʝʤʠ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ, 

ʧʨʠʭʦʜʠ ʦʪ ʦʧʝʨʘʮʠʠ ʧʦ ʫʨʝʞʜʘʥʝ ʥʘ ʜʲʣʛ, ʧʝʯʘʣʙʘ ʦʪ ʧʨʝʦʮʝʥʢʘ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʲʣʛʦʩʨʦʯʥʠ 

ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ, ʢʦʠʪʦ ʩʘ ʯʘʩʪ ʦʪ ʧʦʝʪʘʧʥʦ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ. 

ʇʨʠʭʦʜʠʪʝ ʦʪ ʣʠʭʚʠ ʩʝ ʠʟʯʠʩʣʷʚʘʪ ʯʨʝʟ ʧʨʠʣʘʛʘʥʝ ʥʘ ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ ʚʲʨʭʫ ʙʨʫʪʥʘʪʘ 

ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ, ʢʦʠʪʦ  ʩʘ ʢʨʝʜʠʪʥʦ 

ʦʙʝʟʮʝʥʝʥʠ (ɽʪʘʧ 3), ʟʘ ʢʦʠʪʦ ʧʨʠʭʦʜʠʪʝ ʦʪ ʣʠʭʚʠ ʩʝ ʠʟʯʠʩʣʷʚʘʪ ʯʨʝʟ ʧʨʠʣʘʛʘʥʝ ʥʘ ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ 

ʧʨʦʮʝʥʪ ʚʲʨʭʫ ʪʷʭʥʘʪʘ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ (ʪ.ʝ. ʙʨʫʪʥʘʪʘ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ, ʢʦʨʠʛʠʨʘʥʘ ʟʘ ʧʨʦʚʠʟʠʷʪʘ 

ʟʘ ʟʘʛʫʙʠ).  

ʌʠʥʘʥʩʦʚʠʪʝ ʧʨʠʭʦʜʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʦʪʜʝʣʥʦ ʦʪ ʬʠʥʘʥʩʦʚʠʪʝ ʨʘʟʭʦʜʠ ʥʘ ʣʠʮʝʚʘʪʘ ʩʪʨʘʥʘ ʥʘ  ʦʪʯʝʪ 

ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 



ʉʆʌɸʈʄɸ ɸɼ             
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2.9. ʌʠʥʘʥʩʦʚʠ ʨʘʟʭʦʜʠ 

ʌʠʥʘʥʩʦʚʠʪʝ ʨʘʟʭʦʜʠ ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ 

ʛʦʜʠʥʘʪʘ), ʢʦʛʘʪʦ ʚʲʟʥʠʢʥʘʪ, ʢʘʪʦ ʩʝ ʧʦʩʦʯʚʘʪ ʦʪʜʝʣʥʦ ʦʪ ʬʠʥʘʥʩʦʚʠʪʝ ʧʨʠʭʦʜʠ ʠ ʩʝ ʩʲʩʪʦʷʪ ʦʪ: ʨʘʟʭʦʜʠ ʟʘ 

ʣʠʭʚʠ ʧʦ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ, ʙʘʥʢʦʚʠ ʪʘʢʩʠ ʧʦ ʟʘʝʤʠ ʠ ʛʘʨʘʥʮʠʠ, ʥʝʪʥʘ ʟʘʛʫʙʘ ʦʪ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʧʦ ʟʘʝʤʠ ʚ 

ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ ʠ ʦʙʝʟʮʝʥʢʠ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʝʤʠ. 

 

ʌʠʥʘʥʩʦʚʠʪʝ ʨʘʟʭʦʜʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʦʪʜʝʣʥʦ ʦʪ ʬʠʥʘʥʩʦʚʠʪʝ ʧʨʠʭʦʜʠ ʥʘ ʣʠʮʝʚʘʪʘ ʩʪʨʘʥʘ ʥʘ  ʦʪʯʝʪʘ 

ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

 

2.10. ʀʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ 

ʀʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ, ʚʢʣ. ʪʨʘʡʥʠ ʥʘʩʘʞʜʝʥʠʷ (ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ) ʩʘ 

ʧʨʝʜʩʪʘʚʝʥʠ ʧʦ ʧʨʝʦʮʝʥʝʥʘ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʥʘʪʨʫʧʘʥʘʪʘ ʘʤʦʨʪʠʟʘʮʠʷ ʠ ʟʘʛʫʙʠʪʝ ʦʪ ʦʙʝʟʮʝʥʢʘ.  
 

 

 

 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʧʨʠʜʦʙʠʚʘʥʝ 

 ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʨʠʜʦʙʠʚʘʥʝ ʜʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʘʣʥʠ ʘʢʪʠʚʠ ʩʝ ʦʮʝʥʷʚʘʪ ʧʦ ʮʝʥʘ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝ (ʩʝʙʝʩʪʦʡʥʦʩʪ), ʢʦʷʪʦ ʚʢʣʶʯʚʘ ʧʦʢʫʧʥʘʪʘ ʮʝʥʘ, ʤʠʪʥʠʯʝʩʢʠʪʝ ʪʘʢʩʠ ʠ ʚʩʠʯʢʠ ʜʨʫʛʠ ʧʨʝʢʠ 

ʨʘʟʭʦʜʠ, ʥʝʦʙʭʦʜʠʤʠ ʟʘ ʧʨʠʚʝʞʜʘʥʝ ʥʘ ʘʢʪʠʚʘ ʚ ʨʘʙʦʪʥʦ ʩʲʩʪʦʷʥʠʝ. ʇʨʝʢʠʪʝ ʨʘʟʭʦʜʠ ʦʩʥʦʚʥʦ ʩʘ: ʨʘʟʭʦʜʠ 

ʟʘ ʧʦʜʛʦʪʦʚʢʘ ʥʘ ʦʙʝʢʪʘ, ʨʘʟʭʦʜʠ ʟʘ ʧʲʨʚʦʥʘʯʘʣʥʘ ʜʦʩʪʘʚʢʘ ʠ ʦʙʨʘʙʦʪʢʘ, ʨʘʟʭʦʜʠʪʝ ʟʘ ʤʦʥʪʘʞ, ʨʘʟʭʦʜʠ ʟʘ 

ʭʦʥʦʨʘʨʠ ʥʘ ʣʠʮʘ, ʩʚʲʨʟʘʥʠ ʩ ʧʨʦʝʢʪʘ, ʥʝʚʲʟʩʪʘʥʦʚʷʝʤʠ ʜʘʥʲʮʠ, ʨʘʟʭʦʜʠ ʟʘ ʢʘʧʠʪʘʣʠʟʠʨʘʥʠ ʣʠʭʚʠ ʟʘ 

ʢʚʘʣʠʬʠʮʠʨʘʥʠ ʘʢʪʠʚʠ ʠ ʜʨ.  

ʇʨʠ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʧʨʠ ʫʩʣʦʚʠʷʪʘ ʥʘ ʨʘʟʩʨʦʯʝʥʦ ʧʣʘʱʘʥʝ, 

ʧʦʢʫʧʥʘʪʘ ʮʝʥʘ ʝ ʝʢʚʠʚʘʣʝʥʪʥʘ ʥʘ ʩʝʛʘʰʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ, ʜʠʩʢʦʥʪʠʨʘʥʦ ʥʘ ʙʘʟʘ ʥʘ ʣʠʭʚʝʥʦʪʦ 

ʨʘʚʥʠʱʝ ʧʦ ʧʨʠʚʣʝʯʝʥʠʪʝ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʢʨʝʜʠʪʥʠ ʨʝʩʫʨʩʠ ʩ ʘʥʘʣʦʛʠʯʝʥ ʤʘʪʫʨʠʪʝʪ ʠ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʦʧʨʝʜʝʣʠʣʦ ʩʪʦʡʥʦʩʪʝʥ ʧʨʘʛ ʦʪ 500 ʣʚ., ʧʦʜ ʢʦʡʪʦ ʧʨʠʜʦʙʠʪʠʪʝ ʘʢʪʠʚʠ ʥʝʟʘʚʠʩʠʤʦ, 

ʯʝ ʧʨʠʪʝʞʘʚʘʪ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʪʘ ʥʘ ʜʲʣʛʦʪʨʘʝʥ ʘʢʪʠʚ, ʩʝ ʠʟʧʠʩʚʘʪ ʢʘʪʦ ʪʝʢʫʱ ʨʘʟʭʦʜ ʚ ʤʦʤʝʥʪʘ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝʪʦ ʠʤ. 

 

ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ 

ʀʟʙʨʘʥʠʷʪ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦʜʭʦʜ ʟʘ ʧʦʩʣʝʜʚʘʱʘ ʙʘʣʘʥʩʦʚʘ ʦʮʝʥʢʘ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ 

ʘʢʪʠʚʠ ʝ ʤʦʜʝʣʘ ʥʘ ʧʨʝʦʮʝʥʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʧʦ ʄʉʉ 16 ï ʧʨʝʦʮʝʥʝʥʘ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʦʩʣʝʜʚʘʱʦ 

ʥʘʯʠʩʣʝʥʠʪʝ ʘʤʦʨʪʠʟʘʮʠʠ ʠ ʥʘʪʨʫʧʘʥʠʪʝ ʟʘʛʫʙʠ ʦʪ ʦʙʝʟʮʝʥʢʘ. 

ʇʨʝʦʮʝʥʢʘ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ ʝ ʧʨʠʝʪʦ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘ ʦʪ ʣʠʮʝʥʟʠʨʘʥʠ 

ʦʮʝʥʠʪʝʣʠ ʦʙʠʯʘʡʥʦ ʥʘ ʧʝʨʠʦʜ ʦʪ 5 ʛʦʜʠʥʠ. ʂʦʛʘʪʦ ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʦʤʝʥʷ ʩʲʱʝʩʪʚʝʥʦ 

ʥʘ ʧʦ-ʢʨʘʪʢʠ ʠʥʪʝʨʚʘʣʠ ʦʪ ʚʨʝʤʝ, ʧʨʝʦʮʝʥʢʘʪʘ ʤʦʞʝ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘ ʧʦ-ʯʝʩʪʦ. 
 

ʇʦʩʣʝʜʚʘʱʠ ʨʘʟʭʦʜʠ 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʨʝʤʦʥʪʠ ʠ ʧʦʜʜʨʲʞʢʘ ʩʝ ʧʨʠʟʥʘʚʘʪ ʟʘ ʪʝʢʫʱʠ ʚ ʧʝʨʠʦʜʘ, ʧʨʝʟ ʢʦʡʪʦ ʩʘ ʥʘʧʨʘʚʝʥʠ. 

ʀʟʚʲʨʰʝʥʠ ʧʦʩʣʝʜʚʘʱʠ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ, ʢʦʠʪʦ ʠʤʘʪ ʭʘʨʘʢʪʝʨ ʥʘ ʧʦʜʤʷʥʘ 

ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʚʲʟʣʦʚʠ ʯʘʩʪʠ ʠ ʘʛʨʝʛʘʪʠ, ʠʣʠ ʥʘ ʧʨʝʫʩʪʨʦʡʩʪʚʦ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʷ, ʩʝ ʢʘʧʠʪʘʣʠʟʠʨʘʪ ʢʲʤ 

ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʘʢʪʠʚ ʠ ʩʝ ʧʨʝʨʘʟʛʣʝʞʜʘ ʦʩʪʘʪʲʯʥʠʷ ʤʫ ʧʦʣʝʟʝʥ ʞʠʚʦʪ ʢʲʤ ʜʘʪʘʪʘ ʥʘ 

ʢʘʧʠʪʘʣʠʟʘʮʠʷ. ʉʲʱʝʚʨʝʤʝʥʥʦ, ʥʝʘʤʦʨʪʠʟʠʨʘʥʘʪʘ ʯʘʩʪ ʥʘ ʟʘʤʝʥʝʥʠʪʝ ʢʦʤʧʦʥʝʥʪʠ ʩʝ ʠʟʧʠʩʚʘ ʦʪ 

ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʩʝ ʧʨʠʟʥʘʚʘ ʚ ʪʝʢʫʱʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʧʝʨʠʦʜʘ ʥʘ ʧʨʝʫʩʪʨʦʡʩʪʚʦʪʦ.  
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ʄʝʪʦʜʠ ʥʘ ʘʤʦʨʪʠʟʘʮʠʷ 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʣʠʥʝʝʥ ʤʝʪʦʜ ʥʘ ʘʤʦʨʪʠʟʘʮʠʷ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ. 

ɸʤʦʨʪʠʟʠʨʘʥʝʪʦ ʥʘ ʘʢʪʠʚʠʪʝ ʟʘʧʦʯʚʘ, ʢʦʛʘʪʦ ʪʝ ʩʘ ʥʘ ʨʘʟʧʦʣʦʞʝʥʠʝ ʟʘ ʫʧʦʪʨʝʙʘ. ɿʝʤʷʪʘ ʥʝ ʩʝ ʘʤʦʨʪʠʟʠʨʘ. 

ʇʦʣʝʟʥʠʷʪ ʞʠʚʦʪ ʧʦ ʛʨʫʧʠ ʘʢʪʠʚʠ ʝ ʩʲʦʙʨʘʟʝʥ ʩ ʬʠʟʠʯʝʩʢʦʪʦ ʠʟʥʦʩʚʘʥʝ, ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʦʙʦʨʫʜʚʘʥʝʪʦ, 

ʙʲʜʝʱʠʪʝ ʥʘʤʝʨʝʥʠʷ ʟʘ ʫʧʦʪʨʝʙʘ ʠ ʩ ʧʨʝʜʧʦʣʘʛʘʝʤʦʪʦ ʤʦʨʘʣʥʦ ʦʩʪʘʨʷʚʘʥʝ.  

ʉʨʦʢʲʪ ʥʘ ʧʦʣʟʚʘʥʝ ʧʦ ʛʨʫʧʠ ʘʢʪʠʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ʩʛʨʘʜʠ ï  20-70 ʛ. 

¶ ʩʲʦʨʲʞʝʥʠʷ ʠ ʧʨʝʜʘʚʘʪʝʣʥʠ ʫʩʪʨʦʡʩʪʚʘ ï 5-25 ʛ. 

¶ ʤʘʰʠʥʠ ʠ  ʦʙʦʨʫʜʚʘʥʝ ï  7-34 ʛ. 

¶ ʢʦʤʧʶʪʨʠ ʠ ʤʦʙʠʣʥʠ ʫʩʪʨʦʡʩʪʚʘ ï  2-5 ʛ. 

¶ ʩʲʨʚʲʨʠ ʠ ʩʠʩʪʝʤʠ ï 4-18 ʛ. 

¶ ʪʨʘʥʩʧʦʨʪʥʠ ʩʨʝʜʩʪʚʘ  ï 5-12 ʛ. 

¶ ʩʪʦʧʘʥʩʢʠ ʠʥʚʝʥʪʘʨ ï 3-12 ʛ.  

 

ʆʧʨʝʜʝʣʝʥʠʪʝ ʩʨʦʢʦʚʝ ʥʘ ʧʦʣʝʟʝʥ ʞʠʚʦʪ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʩʝ ʧʨʝʛʣʝʞʜʘʪ ʚ ʢʨʘʷ 

ʥʘ ʚʩʝʢʠ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ ʠ ʧʨʠ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʟʥʘʯʠʪʝʣʥʠ ʦʪʢʣʦʥʝʥʠʷ ʩʧʨʷʤʦ ʙʲʜʝʱʠʪʝ ʦʯʘʢʚʘʥʠʷ ʟʘ ʩʨʦʢʘ 

ʥʘ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʘʢʪʠʚʠʪʝ, ʩʲʱʠʷʪ ʩʝ ʢʦʨʠʛʠʨʘ ʧʝʨʩʧʝʢʪʠʚʥʦ. 

 

 

ʆʙʝʟʮʝʥʢʘ ʥʘ ʘʢʪʠʚʠ 

ɹʘʣʘʥʩʦʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ ʧʦʜʣʝʞʘʪ ʥʘ ʧʨʝʛʣʝʜ ʟʘ ʦʙʝʟʮʝʥʢʘ, 

ʢʦʛʘʪʦ ʩʘ ʥʘʣʠʮʝ ʩʲʙʠʪʠʷ ʠʣʠ ʧʨʦʤʝʥʠ ʚ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ, ʢʦʠʪʦ ʧʦʢʘʟʚʘʪ, ʯʝ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʙʠ ʤʦʛʣʘ 

ʜʘ ʩʝ ʦʪʣʠʯʘʚʘ ʪʨʘʡʥʦ ʦʪ ʚʲʟʩʪʘʥʦʚʠʤʘʪʘ ʠʤ ʩʪʦʡʥʦʩʪ. ɸʢʦ ʩʘ ʥʘʣʠʮʝ ʪʘʢʠʚʘ ʠʥʜʠʢʘʪʦʨʠ, ʯʝ ʧʨʠʙʣʠʟʠʪʝʣʥʦ 

ʦʧʨʝʜʝʣʝʥʘʪʘ ʚʲʟʩʪʘʥʦʚʠʤʘ ʩʪʦʡʥʦʩʪ ʝ ʧʦ-ʥʠʩʢʘ ʦʪ ʪʷʭʥʘʪʘ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ, ʪʦ ʧʦʩʣʝʜʥʘʪʘ ʩʝ ʠʟʧʠʩʚʘ 

ʜʦ ʚʲʟʩʪʘʥʦʚʠʤʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʠʪʝ. ɺʲʟʩʪʘʥʦʚʠʤʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ 

ʝ ʧʦ-ʚʠʩʦʢʘʪʘ ʦʪ ʜʚʝʪʝ: ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʙʝʟ ʨʘʟʭʦʜʠ ʟʘ ʧʨʦʜʘʞʙʘ ʠʣʠ ʩʪʦʡʥʦʩʪ ʧʨʠ ʫʧʦʪʨʝʙʘ. ɿʘ 

ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʩʪʦʡʥʦʩʪʪʘ ʧʨʠ ʫʧʦʪʨʝʙʘ ʥʘ ʘʢʪʠʚʠʪʝ ʙʲʜʝʱʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʩʝ ʜʠʩʢʦʥʪʠʨʘʪ ʜʦ ʪʷʭʥʘʪʘ 

ʥʘʩʪʦʷʱʘ ʩʪʦʡʥʦʩʪ ʢʘʪʦ ʩʝ ʧʨʠʣʘʛʘ ʜʠʩʢʦʥʪʦʚʘ ʥʦʨʤʘ ʧʨʝʜʠ ʜʘʥʲʮʠ, ʢʦʷʪʦ ʦʪʨʘʟʷʚʘ ʪʝʢʫʱʠʪʝ ʧʘʟʘʨʥʠ 

ʫʩʣʦʚʠʷ ʠ ʦʮʝʥʢʠ ʥʘ ʚʨʝʤʝʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʘʨʠʪʝ ʠ ʨʠʩʢʦʚʝʪʝ, ʩʧʝʮʠʬʠʯʥʠ ʟʘ ʩʲʦʪʚʝʪʥʠʷ ʘʢʪʠʚ. ɿʘʛʫʙʠʪʝ 

ʦʪ ʦʙʝʟʮʝʥʢʘ ʩʝ ʦʪʯʠʪʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ), ʦʩʚʝʥ ʘʢʦ ʟʘ 

ʜʘʜʝʥʠʷ ʘʢʪʠʚ ʥʝ ʝ ʬʦʨʤʠʨʘʥ ʧʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ. ʊʦʛʘʚʘ ʦʙʝʟʮʝʥʢʘʪʘ ʝ ʟʘ ʩʤʝʪʢʘ ʥʘ ʪʦʟʠ ʨʝʟʝʨʚ ʠ ʩʝ 

ʧʨʝʜʩʪʘʚʷ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʢʲʤ ʩʪʘʪʠʠʪʝ ʥʘ ʜʨʫʛʠʪʝ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ), 

ʦʩʚʝʥ ʘʢʦ ʪʷ ʥʝ ʥʘʜʭʚʲʨʣʷ ʥʝʛʦʚʠʷ ʨʘʟʤʝʨ (ʥʘ ʨʝʟʝʨʚʘ), ʠ ʥʘʜʚʠʰʝʥʠʝʪʦ ʩʝ ʚʢʣʶʯʚʘ ʢʘʪʦ ʨʘʟʭʦʜ ʚ ʦʪʯʝʪʘ ʟʘ 

ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ).  
 

 

ʇʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ ʦʪ ʧʨʦʜʘʞʙʘ 

ɼʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʩʝ ʦʪʧʠʩʚʘʪ ʦʪ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʢʦʛʘʪʦ ʩʝ 

ʠʟʚʘʜʷʪ ʪʨʘʡʥʦ ʦʪ ʫʧʦʪʨʝʙʘ ʠ ʥʝ ʩʝ ʦʯʘʢʚʘʪ ʦʪ ʪʷʭ ʙʲʜʝʱʠ ʩʪʦʧʘʥʩʢʠ ʠʟʛʦʜʠ ʠʣʠ ʩʝ ʧʨʦʜʘʜʘʪ, ʢʲʤ ʜʘʪʘʪʘ ʥʘ 

ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ ʢʦʥʪʨʦʣʘ ʢʲʤ ʧʦʣʫʯʘʪʝʣʷ ʥʘ ʘʢʪʠʚʘ. ʇʝʯʘʣʙʠʪʝ ʠʣʠ ʟʘʛʫʙʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʦʪʜʝʣʥʠ ʘʢʪʠʚʠ 

ʦʪ ʛʨʫʧʘʪʘ ʥʘ ñʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝò ʩʝ ʦʧʨʝʜʝʣʷʪ ʯʨʝʟ ʩʨʘʚʥʷʚʘʥʝʪʦ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʥʘ ʢʦʝʪʦ 

ʜʨʫʞʝʩʪʚʦʪʦ ʦʯʘʢʚʘ ʜʘ ʠʤʘ ʧʨʘʚʦ (ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘʪʘ) ʠ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʘ ʢʲʤ ʜʘʪʘʪʘ, 

ʥʘ ʢʦʷʪʦ ʧʦʣʫʯʘʪʝʣʷʪ ʧʦʣʫʯʘʚʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʥʝʛʦ. ʊʝ ʩʝ ʧʦʩʦʯʚʘʪ ʥʝʪʥʦ, ʢʲʤ ñʜʨʫʛʠ ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ 

ʜʝʡʥʦʩʪʪʘ, ʥʝʪʥʦò ʥʘ ʣʠʮʝʚʘʪʘ ʩʪʨʘʥʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ 
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ʛʦʜʠʥʘʪʘ). ʏʘʩʪʪʘ ʦʪ ʢʦʤʧʦʥʝʥʪʘ ñʧʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚò, ʦʪʥʘʩʷʱʘ ʩʝ ʟʘ ʧʨʦʜʘʜʝʥʠʷ ʘʢʪʠʚ, ʩʝ ʧʨʝʭʚʲʨʣʷ 

ʜʠʨʝʢʪʥʦ ʢʲʤ ʢʦʤʧʦʥʝʥʪʘ ñʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘò ʚ ʦʪʯʝʪʘ ʟʘ ʧʨʦʤʝʥʠʪʝ ʚ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ. 

2.11. ɹʠʦʣʦʛʠʯʥʠ ʘʢʪʠʚʠ   

ɹʠʦʣʦʛʠʯʥʠʪʝ ʘʢʪʠʚʠ ʩʝ ʦʮʝʥʷʚʘʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʨʠʙʣʠʟʠʪʝʣʥʘʪʘ ʦʮʝʥʢʘ ʥʘ 

ʨʘʟʭʦʜʠʪʝ ʟʘ ʧʨʦʜʘʞʙʘ. ʊʝ ʚʢʣʶʯʚʘʪ ʪʨʘʡʥʠ ʥʘʩʘʞʜʝʥʠʷ.  

ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʙʠʦʣʦʛʠʯʥʠʪʝ ʘʢʪʠʚʠ ʩʝ ʦʧʨʝʜʝʣʷ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʪʷʭʥʦʪʦ ʥʘʩʪʦʷʱʦ 

ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʠ ʩʲʩʪʦʷʥʠʝ ʥʘ ʙʘʟʘ ʮʝʥʘ, ʢʦʪʠʨʘʥʘ ʥʘ ʘʢʪʠʚʝʥ ʧʘʟʘʨ. ʇʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ, ʚʲʟʥʠʢʥʘʣʘ 

ʧʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʙʠʦʣʦʛʠʯʝʥ ʘʢʪʠʚ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʨʠʙʣʠʟʠʪʝʣʥʘʪʘ 

ʦʮʝʥʢʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʧʨʦʜʘʞʙʘ ʠ ʦʪ ʧʨʦʤʝʥʠ ʚ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʤʫ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʨʠʙʣʠʟʠʪʝʣʥʘʪʘ 

ʦʮʝʥʢʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʧʨʦʜʘʞʙʘ, ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ 

ʛʦʜʠʥʘʪʘ) ʚ ʧʝʨʠʦʜʘ, ʚ ʢʦʡʪʦ ʩʘ ʚʲʟʥʠʢʥʘʣʠ ʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʢʲʤ ñʜʨʫʛʠ ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ ʜʝʡʥʦʩʪʪʘ, 

ʥʝʪʥʦò. ʂʦʛʘʪʦ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʦʧʨʝʜʝʣʝʥ ʙʠʦʣʦʛʠʯʝʥ ʘʢʪʠʚ ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʥʘʜʝʞʜʥʦ ʦʮʝʥʝʥʘ, 

ʪʦʡ ʩʝ ʦʮʝʥʷʚʘ ʧʦ ʥʝʛʦʚʘʪʘ ʩʝʙʝʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʥʘʪʨʫʧʘʥʘʪʘ ʘʤʦʨʪʠʟʘʮʠʷ ʠʣʠ ʟʘʛʫʙʠ ʦʪ ʦʙʝʟʮʝʥʢʘ. 

ɺʧʦʩʣʝʜʩʪʚʠʝ, ʢʦʛʘʪʦ ʚʝʯʝ ʩʪʘʥʝ ʚʲʟʤʦʞʥʦ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʪʦʟʠ ʙʠʦʣʦʛʠʯʝʥ ʘʢʪʠʚ ʜʘ ʤʦʞʝ 

ʥʘʜʝʞʜʥʦ ʜʘ ʙʲʜʝ ʦʮʝʥʷʚʘʥʘ, ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʦʤʝʥʷ ʧʦʜʭʦʜʘ ʩʠ ʠ ʟʘʧʦʯʚʘ ʜʘ ʦʮʝʥʷʚʘ ʘʢʪʠʚʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʨʠʙʣʠʟʠʪʝʣʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʧʨʦʜʘʞʙʘ. 

2.12. ʅʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ  

ʈʝʧʫʪʘʮʠʷ 

ʈʝʧʫʪʘʮʠʷʪʘ ʧʨʝʜʩʪʘʚʣʷʚʘ ʧʨʝʚʠʰʝʥʠʝʪʦ ʥʘ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʧʨʝʜʦʩʪʘʚʝʥʦʪʦ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ) ʥʘʜ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʝʣʘ ʥʘ ʉʦʬʘʨʤʘ ɸɼ ʚ ʥʝʪʥʠʪʝ ʨʘʟʛʨʘʥʠʯʠʤʠ ʘʢʪʠʚʠ ʥʘ 

ʜʲʱʝʨʥʠʪʝ ʜʨʫʞʝʩʪʚʘ (ɹʲʣʛʘʨʩʢʘ ʨʦʟʘ ï ʉʝʚʪʦʧʦʣʠʩ ɸɼ, ʄʝʜʠʢʘ ɸɼ ʠ ʋʥʠʬʘʨʤ ɸɼ)  ʢʲʤ ʜʘʪʘʪʘ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝʪʦ ʤʫ (ʙʠʟʥʝʩ ʢʦʤʙʠʥʘʮʠʷʪʘ).ʊʘʟʠ ʨʝʧʫʪʘʮʠʷ ʧʨʠ ʚʣʠʚʘʥʝʪʦ ʥʘ ʜʲʱʝʨʥʠʪʝ ʜʨʫʞʝʩʪʚʘ ʚ 

ʢʦʤʧʘʥʠʷʪʘ-ʤʘʡʢʘ ʝ ʧʨʠʟʥʘʪʘ ʚ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʦʪʯʝʪ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ-ʤʘʡʢʘ. 

ʈʝʧʫʪʘʮʠʷʪʘ ʝ ʧʨʝʜʩʪʘʚʝʥʘ  ʢʲʤ ʛʨʫʧʘʪʘ ʥʘ ñʥʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠò. 

ʈʝʧʫʪʘʮʠʷʪʘ ʩʝ ʦʮʝʥʷʚʘ  ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʩʝʙʝʩʪʦʡʥʦʩʪ), ʦʧʨʝʜʝʣʝʥʘ ʢʲʤ ʜʘʪʘʪʘ ʥʘ 

ʩʲʱʠʥʩʢʘʪʘ ʙʠʟʥʝʩʢʦʤʙʠʥʘʮʠʷ  ʤʠʥʫʩ ʥʘʪʨʫʧʘʥʠʪʝ ʟʘʛʫʙʠ ʦʪ ʦʙʝʟʮʝʥʢʠ. ʊ  ̫ʥʝ ʩʝ ʘʤʦʨʪʠʟʠʨʘ. ʇʦʜʣʝʞʠ ʥʘ 

ʝʞʝʛʦʜʝʥ ʧʨʝʛʣʝʜ ʟʘ ʥʘʣʠʯʠʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʙʝʟʮʝʥʢʘ. ɿʘʛʫʙʠʪʝ ʦʪ ʦʙʝʟʮʝʥʢʘ ʥʘ ʨʝʧʫʪʘʮʠʷ ʩʝ ʧʨʝʜʩʪʘʚʷʪ 

ʚ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʦʪʯʝʪ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʢʲʤ ʧʦʟʠʮʠʷʪʘ 

ñʦʙʝʟʮʝʥʢʘ ʥʘ ʥʝʪʝʢʫʱʠ ʘʢʪʠʚʠò. 

ɼʨʫʛʠ ʥʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ 

ʅʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚʲʚ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ 

(ʩʝʙʝʩʪʦʡʥʦʩʪ), ʥʘʤʘʣʝʥʘ ʩ ʥʘʪʨʫʧʘʥʘʪʘ ʘʤʦʨʪʠʟʘʮʠʷ ʠ ʟʘʛʫʙʠʪʝ ʦʪ ʦʙʝʟʮʝʥʢʘ. ɺ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʧʨʠʣʘʛʘ 

ʣʠʥʝʝʥ ʤʝʪʦʜ ʥʘ ʘʤʦʨʪʠʟʘʮʠʷ ʥʘ ʥʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠ. 

ʉʨʦʢʲʪ ʥʘ ʧʦʣʟʚʘʥʝ ʧʦ ʛʨʫʧʠ ʘʢʪʠʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ʧʨʦʛʨʘʤʥʠ ʧʨʦʜʫʢʪʠ  ï 2 - 8 ʛ. 

¶ ʧʘʪʝʥʪʠ ʠ ʣʠʮʝʥʟʠʠ  ï  2 - 10 ʛ. 

¶ ʪʲʨʛʦʚʩʢʠ ʤʘʨʢʠ  ï 5 ï 13 ʛ. 

¶ ʜʨʫʛʠ ï 5 ï 7 ʛ 
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 ɹʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠ ʧʦʜʣʝʞʠ ʥʘ ʧʨʝʛʣʝʜ ʟʘ ʦʙʝʟʮʝʥʢʘ, ʢʦʛʘʪʦ ʩʘ ʥʘʣʠʮʝ 

ʩʲʙʠʪʠʷ, ʠʣʠ ʧʨʦʤʝʥʠ ʚ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ, ʢʦʠʪʦ ʧʦʩʦʯʚʘʪ, ʯʝ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʙʠ ʤʦʛʣʘ ʜʘ ʥʘʜʚʠʰʘʚʘ 

ʚʲʟʩʪʘʥʦʚʠʤʘʪʘ ʠʤ ʩʪʦʡʥʦʩʪ. ʊʦʛʘʚʘ ʦʙʝʟʮʝʥʢʘʪʘ ʩʝ ʚʢʣʶʯʚʘ ʢʘʪʦ ʨʘʟʭʦʜ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ 

ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

ʅʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠ ʩʝ ʦʪʧʠʩʚʘʪ ʦʪ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʢʦʛʘʪʦ ʩʝ ʠʟʚʘʜʷʪ ʪʨʘʡʥʦ 

ʦʪ ʫʧʦʪʨʝʙʘ ʠ ʥʝ ʩʝ ʦʯʘʢʚʘʪ ʦʪ ʪʷʭ ʙʲʜʝʱʠ ʩʪʦʧʘʥʩʢʠ ʠʟʛʦʜʠ ʠʣʠ ʩʝ ʧʨʦʜʘʜʘʪ, ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ 

ʢʦʥʪʨʦʣʘ ʢʲʤ ʧʦʣʫʯʘʪʝʣʷ ʥʘ ʘʢʪʠʚʘ. ʇʝʯʘʣʙʠʪʝ ʠʣʠ ʟʘʛʫʙʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʦʪʜʝʣʥʠ ʘʢʪʠʚʠ ʦʪ ʛʨʫʧʘʪʘ ʥʘ 

ñʥʝʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠò ʩʝ ʦʧʨʝʜʝʣʷʪ ʯʨʝʟ ʩʨʘʚʥʷʚʘʥʝʪʦ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʥʘ ʢʦʝʪʦ ʜʨʫʞʝʩʪʚʦʪʦ 

ʦʯʘʢʚʘ ʜʘ ʠʤʘ ʧʨʘʚʦ (ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘʪʘ) ʠ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʘ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʢʦʷʪʦ 

ʧʦʣʫʯʘʪʝʣʷʪ ʧʦʣʫʯʘʚʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʥʝʛʦ. ʊʝ ʩʝ ʧʦʩʦʯʚʘʪ ʥʝʪʥʦ, ʢʲʤ ñʜʨʫʛʠ ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ ʜʝʡʥʦʩʪʪʘ, 

ʥʝʪʥʦò ʥʘ ʣʠʮʝʚʘʪʘ ʩʪʨʘʥʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ).      

 

2.13. ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ 

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ ʩʘ ʪʝʟʠ ʠʤʦʪʠ, ʢʦʠʪʦ ʜʲʣʛʦʩʨʦʯʥʦ ʩʝ ʜʲʨʞʘʪ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʜʦʭʦʜʠ ʦʪ 

ʥʘʝʤʠ ʠ/ʠʣʠ ʟʘʨʘʜʠ ʚʲʪʨʝʰʥʦʪʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʪʷʭʥʘʪʘ ʩʪʦʡʥʦʩʪ. ʊʝ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ ʧʦ ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ (ʇʨʠʣʦʞʝʥʠʝ 2.32). ʇʝʯʘʣʙʠʪʝ ʠʣʠ ʟʘʛʫʙʠʪʝ ʦʪ ʧʨʦʤʝʥʠʪʝ ʚ 

ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ ʩʝ ʦʪʯʠʪʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ 

ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʢʲʤ ʩʪʘʪʠʷ ñʜʨʫʛʠ ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ ʜʝʡʥʦʩʪʪʘ, ʥʝʪʥʦò ʟʘ ʧʝʨʠʦʜʘ, ʧʨʝʟ ʢʦʡʪʦ ʩʘ 

ʚʲʟʥʠʢʥʘʣʠ. ʈʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʠʭʦʜʠ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ  ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʚ ʩʲʱʘʪʘ ʩʪʘʪʠʷ ʦʪ ʦʪʯʝʪʘ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ ʩʝ ʦʪʧʠʩʚʘʪ ʦʪ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, ʢʦʛʘʪʦ ʩʝ ʠʟʚʘʜʷʪ ʪʨʘʡʥʦ 

ʦʪ ʫʧʦʪʨʝʙʘ ʠ ʥʝ ʩʝ ʦʯʘʢʚʘʪ ʦʪ ʪʷʭ ʙʲʜʝʱʠ ʩʪʦʧʘʥʩʢʠ ʠʟʛʦʜʠ ʠʣʠ ʩʝ ʧʨʦʜʘʜʘʪ, ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʝʭʚʲʨʣʷʥʝ ʥʘ 

ʢʦʥʪʨʦʣʘ ʢʲʤ ʧʦʣʫʯʘʪʝʣʷ ʥʘ ʘʢʪʠʚʘ. ʇʝʯʘʣʙʠʪʝ ʠʣʠ ʟʘʛʫʙʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʦʪʜʝʣʥʠ ʘʢʪʠʚʠ ʦʪ ʛʨʫʧʘʪʘ ʥʘ 

ñʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠò ʩʝ ʦʧʨʝʜʝʣʷʪ ʯʨʝʟ ʩʨʘʚʥʷʚʘʥʝʪʦ ʥʘ  ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʥʘ ʢʦʝʪʦ ʜʨʫʞʝʩʪʚʦʪʦ 

ʦʯʘʢʚʘ ʜʘ ʠʤʘ ʧʨʘʚʦ (ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘʪʘ) ʠ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʘ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʢʦʷʪʦ 

ʧʦʣʫʯʘʪʝʣʷʪ ʧʦʣʫʯʘʚʘ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʥʝʛʦ. ʊʝ ʩʝ ʧʦʩʦʯʚʘʪ ʥʝʪʥʦ, ʢʲʤ ñʜʨʫʛʠ ʜʦʭʦʜʠ/(ʟʘʛʫʙʠ) ʦʪ ʜʝʡʥʦʩʪʪʘ, 

ʥʝʪʥʦò ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

 ʊʨʘʥʩʬʝʨʠ ʦʪ ʠ ʢʲʤ ʛʨʫʧʘʪʘ ñʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠò ʩʝ ʧʨʘʚʠ, ʢʦʛʘʪʦ ʠʤʘ ʧʨʦʤʷʥʘ ʚʲʚ 

ʬʫʥʢʮʠʦʥʘʣʥʦʪʦ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ ʠ ʮʝʣʠ ʥʘ ʜʘʜʝʥ ʠʤʦʪ. ɺ ʩʣʫʯʘʡ ʥʘ ʧʨʝʭʚʲʨʣʷʥʝ ʦʪ ñʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠò 

ʢʲʤ ñʠʤʦʪʠ ʟʘ ʠʟʧʦʣʟʚʘʥʝ ʚ ʩʦʙʩʪʚʝʥʘʪʘ ʜʝʡʥʦʩʪò ʘʢʪʠʚʲʪ ʩʝ ʟʘʚʝʞʜʘ ʚ ʥʦʚʘʪʘ ʩʠ ʛʨʫʧʘ ʧʦ ʥʘʤʝʨʝʥʘ 

ʠʩʪʦʨʠʯʝʩʢʘ ʮʝʥʘ, ʢʦʷʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʤʫ ʩʪʦʡʥʦʩʪ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʝʭʚʲʨʣʷʥʝʪʦ. ʆʙʨʘʪʥʦ, 

ʢʦʛʘʪʦ ʦʪ ñʠʤʦʪʠ ʟʘ ʠʟʧʦʣʟʚʘʥʝ ʚ ʩʦʙʩʪʚʝʥʘʪʘ ʜʝʡʥʦʩʪò ʠʤʘ ʧʨʝʭʚʲʨʣʷʥʝ ʢʲʤ ñʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠò, 

ʘʢʪʠʚʲʪ ʩʝ ʦʮʝʥʷʚʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʤʫ ʩʪʦʡʥʦʩʪ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʝʭʚʲʨʣʷʥʝʪʦ, ʢʘʪʦ ʨʘʟʣʠʢʘʪʘ ʜʦ 

ʙʘʣʘʥʩʦʚʘʪʘ ʤʫ ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʝʜʩʪʘʚʷ ʢʘʪʦ ʢʦʤʧʦʥʝʥʪ ʥʘ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʜʨʫʛʠ ʢʦʤʧʦʥʝʥʪʠ 

ʥʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ) ʠ ʩʝ ʧʨʝʜʩʪʘʚʷ ʢʲʤ ñʧʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ ï ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝò ʚ ʦʪʯʝʪʘ 

ʟʘ ʧʨʦʤʝʥʠʪʝ ʚ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ.  

       

2.14. ʀʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ  ʠ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ 

ɼʲʣʛʦʩʨʦʯʥʠʪʝ ʠʥʚʝʩʪʠʮʠʠ, ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʘʢʮʠʠ ʠ ʜʷʣʦʚʝ ʚ ʜʲʱʝʨʥʠ ʠ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ, ʩʘ 

ʧʨʝʜʩʪʘʚʝʥʠ ʚʲʚ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʩʝʙʝʩʪʦʡʥʦʩʪ), ʢʦʷʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘ 

ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʢʦʝʪʦ ʝ ʙʠʣʦ ʧʣʘʪʝʥʦ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʨʝʢʠʪʝ ʨʘʟʭʦʜʠ ʧʦ 

ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ, ʥʘʤʘʣʝʥʘ ʩ ʥʘʪʨʫʧʘʥʘʪʘ ʦʙʝʟʮʝʥʢʘ.   



ʉʆʌɸʈʄɸ ɸɼ             
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ʇʨʠʪʝʞʘʚʘʥʠʪʝ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʠ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ ʧʦʜʣʝʞʘʪ ʥʘ 

ʝʞʝʛʦʜʝʥ ʧʨʝʛʣʝʜ ʟʘ ʦʙʝʟʮʝʥʢʘ. ʇʨʠ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʫʩʣʦʚʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ, ʩʲʱʘʪʘ ʩʝ ʧʨʠʟʥʘʚʘ ʚ ʦʪʯʝʪʘ ʟʘ 

ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

ʇʨʠ ʧʦʢʫʧʢʘ ʠ ʧʨʦʜʘʞʙʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʠ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ ʩʝ ʧʨʠʣʘʛʘ ñʜʘʪʘʪʘ ʥʘ 

ʩʢʣʶʯʚʘʥʝò ʥʘ ʩʜʝʣʢʘʪʘ. 

ʀʥʚʝʩʪʠʮʠʠʪʝ ʩʝ ʦʪʧʠʩʚʘʪ, ʢʦʛʘʪʦ ʩʝ ʧʨʝʭʚʲʨʣʷʪ ʧʨʘʚʘʪʘ, ʢʦʠʪʦ ʧʨʦʠʟʪʠʯʘʪ ʦʪ ʪʷʭ ʥʘ ʜʨʫʛʠ ʣʠʮʘ ʧʨʠ 

ʥʘʩʪʲʧʚʘʥʝʪʦ ʥʘ ʧʨʘʚʥʠʪʝ ʦʩʥʦʚʘʥʠʷ ʟʘ ʪʦʚʘ ʠ ʧʦ ʪʦʟʠ ʥʘʯʠʥ ʩʝ ʟʘʛʫʙʚʘ ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ ʩʪʦʧʘʥʩʢʠʪʝ ʠʟʛʦʜʠ 

ʦʪ ʩʲʦʪʚʝʥʠʷ ʢʦʥʢʨʝʪʝʥ ʪʠʧ ʠʥʚʝʩʪʠʮʠʠ. ʇʝʯʘʣʙʘʪʘ/(ʟʘʛʫʙʘʪʘ) ʦʪ ʧʨʦʜʘʞʙʘʪʘ ʠʤ ʩʝ ʧʨʝʜʩʪʘʚʷ ʩʲʦʪʚʝʪʥʦ 

ʢʲʤ ñʬʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠò ʠʣʠ ñʬʠʥʘʥʩʦʚʠ ʨʘʟʭʦʜʠò ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ 

ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ).  

2.15. ɼʨʫʛʠ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ  

ɼʨʫʛʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʥʝʜʝʨʠʚʘʪʠʚʥʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʧʦʜ 

ʬʦʨʤʘʪʘ ʥʘ ʘʢʮʠʠ ʠ ʜʷʣʦʚʝ ʦʪ ʢʘʧʠʪʘʣʘ ʥʘ ʜʨʫʛʠ ʜʨʫʞʝʩʪʚʘ (ʤʘʣʮʠʥʩʪʚʝʥʦ ʫʯʘʩʪʠʝ), ʜʲʨʞʘʥʠ ʩ ʜʲʣʛʦʩʨʦʯʥʘ 

ʧʝʨʩʧʝʢʪʠʚʘ.  

ʇʲʨʚʦʥʘʯʘʣʥʦ ʦʮʝʥʷʚʘʥʝ 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʢʘʧʠʪʘʣʦʚʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ, ʢʦʷʪʦ ʝ 

ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, ʢʦʝʪʦ ʝ ʙʠʣʦ ʧʣʘʪʝʥʦ, ʚʢʣʶʯʠʪʝʣʥʦ ʧʨʝʢʠʪʝ ʨʘʟʭʦʜʠ ʧʦ 

ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ (ʬʠʥʘʥʩʦʚʠʷʪ ʘʢʪʠʚ) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26). 

ɺʩʠʯʢʠ ʧʦʢʫʧʢʠ ʠ ʧʨʦʜʘʞʙʠ ʥʘ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʥʘ ñʜʘʪʘʪʘ ʥʘ ʪʲʨʛʫʚʘʥʝò ʥʘ 

ʩʜʝʣʢʘʪʘ, ʪ.ʝ. ʜʘʪʘʪʘ, ʥʘ ʢʦʷʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʘʥʛʘʞʠʨʘ ʜʘ ʟʘʢʫʧʠ ʠʣʠ ʧʨʦʜʘʜʝ ʘʢʪʠʚʘ. 

 

ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ 

ʇʨʠʪʝʞʘʚʘʥʠʪʝ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʩʝ ʦʮʝʥʷʚʘʪ ʧʦʩʣʝʜʚʘʱʦ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.32), ʫʩʪʘʥʦʚʝʥʘ ʩʲʩ ʩʲʜʝʡʩʪʚʠʝʪʦ ʥʘ ʥʝʟʘʚʠʩʠʤ ʣʠʮʝʥʟʠʨʘʥ ʦʮʝʥʠʪʝʣ.  

ɽʬʝʢʪʠʪʝ ʦʪ ʧʦʩʣʝʜʚʘʱʘʪʘ ʧʨʝʦʮʝʥʢʘ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʜʝʣʝʥ ʢʦʤʧʦʥʝʥʪ 

ʥʘ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʜʨʫʛʠ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ)  ʠ ʨʝʩʧ. ʚ ʨʝʟʝʨʚ ʧʦ ʬʠʥʘʥʩʦʚʠ 

ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ 

ʊʝʟʠ ʝʬʝʢʪʠ ʩʝ ʧʨʝʭʚʲʨʣʷʪ ʚ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ ʧʨʠ ʦʩʚʦʙʦʞʜʘʚʘʥʝ (ʧʨʦʜʘʞʙʘ) ʦʪ 

ʩʲʦʪʚʝʪʥʘʪʘ ʠʥʚʝʩʪʠʮʠʷ. 

 

 ʇʨʠʭʦʜʠ ʦʪ ʜʠʚʠʜʝʥʪʠ 

 ʇʨʠʭʦʜʠʪʝ ʦʪ ʜʠʚʠʜʝʥʪʠ, ʩʚʲʨʟʘʥʠ ʩ ʜʲʣʛʦʩʨʦʯʥʠʪʝ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ ʘʢʮʠʠ 

ʚ ʜʨʫʛʠ ʜʨʫʞʝʩʪʚʘ (ʥʝʢʦʥʪʨʦʣʠʨʘʱʦ ʫʯʘʩʪʠʝ),  ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʪʝʢʫʱʠ ʧʨʠʭʦʜʠ ʠ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʯʝʪʘ ʟʘ 

ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʢʲʤ ʩʪʘʪʠʷʪʘ Ăʬʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠò. 

 ʇʨʠ ʦʪʧʠʩʚʘʥʝʪʦ ʥʘ ʘʢʮʠʠ ʧʦʨʘʜʠ ʧʨʦʜʘʞʙʘ ʩʝ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜʲʪ ʥʘ ʩʨʝʜʥʦ-ʧʨʝʪʝʛʣʝʥʘ ʮʝʥʘ, 

ʦʧʨʝʜʝʣʝʥʘ ʢʲʤ ʢʨʘʷ ʥʘ ʤʝʩʝʮʘ, ʚ ʢʦʡʪʦ ʩʝ ʠʟʚʲʨʰʚʘ ʦʪʧʠʩʚʘʥʝʪʦ. 
 

 

2.16. ʄʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ 

ʄʘʪʝʨʠʘʣʥʠʪʝ ʟʘʧʘʩʠ ʩʘ ʦʮʝʥʝʥʠ ʚʲʚ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

¶ ʩʫʨʦʚʠʥʠ, ʤʘʪʝʨʠʘʣʠ ʠ ʩʪʦʢʠ - ʧʦ ʧʦ-ʥʠʩʢʘʪʘ ʦʪ: ʜʦʩʪʘʚʥʘʪʘ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʚʘʥʝ(ʩʝʙʝʩʪʦʡʥʦʩʪ) ʠ 

ʥʝʪʥʘʪʘ ʨʝʘʣʠʟʠʨʫʝʤʘ ʩʪʦʡʥʦʩʪ; 
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¶ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ, ʧʦʣʫʬʘʙʨʠʢʘʪʠ ʠ ʥʝʟʘʚʲʨʰʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ  - ʧʦ ʧʦ-ʥʠʩʢʘʪʘ ʦʪ: 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʩʝʙʝʩʪʦʡʥʦʩʪ ʠ ʥʝʪʥʘʪʘ ʨʝʘʣʠʟʠʨʫʝʤʘ ʩʪʦʡʥʦʩʪ. 

 

ʈʘʟʭʦʜʠʪʝ, ʢʦʠʪʦ ʩʝ ʠʟʚʲʨʰʚʘʪ, ʟʘ ʜʘ ʜʦʚʝʜʘʪ ʜʘʜʝʥ ʧʨʦʜʫʢʪ ʦʪ ʤʘʪʝʨʠʘʣʥʠʪʝ ʟʘʧʘʩʠ ʚ ʥʝʛʦʚʦʪʦ 

ʥʘʩʪʦʷʱʦ ʩʲʩʪʦʷʥʠʝ ʠ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ, ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʩʝʙʝʩʪʦʡʥʦʩʪʪʘ), ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

¶ ʩʫʨʦʚʠʥʠ, ʤʘʪʝʨʠʘʣʠ ʠ ʩʪʦʢʠ ï ʚʩʠʯʢʠ ʜʦʩʪʘʚʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʚʢʣʶʯʚʘʪ ʧʦʢʫʧʥʘʪʘ ʮʝʥʘ, ʚʥʦʩʥʠ 

ʤʠʪʘ ʠ ʪʘʢʩʠ, ʪʨʘʥʩʧʦʨʪʥʠ ʨʘʟʭʦʜʠ, ʥʝʚʲʟʩʪʘʥʦʚʷʝʤʠ ʜʘʥʲʮʠ ʠ ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʜʦʧʨʠʥʘʩʷʪ ʟʘ 

ʧʨʠʚʝʞʜʘʥʝ ʥʘ ʤʘʪʝʨʠʘʣʠʪʝ ʠ ʩʪʦʢʠʪʝ ʚ ʛʦʪʦʚ ʟʘ ʪʷʭʥʦʪʦ ʠʟʧʦʣʟʚʘʥʝ/ʧʨʦʜʘʞʙʘ ʚʠʜ; 

¶ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ, ʧʦʣʫʬʘʙʨʠʢʘʪʠ ʠ ʥʝʟʘʚʲʨʰʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ï ʚʩʠʯʢʠ ʥʝʦʙʭʦʜʠʤʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʬʦʨʤʠʨʘʪ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʩʝʙʝʩʪʦʡʥʦʩʪ, ʢʘʪʦ ʚ ʥʝʷ ʩʝ ʚʢʣʶʯʚʘʪ 

ʧʨʝʢʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʤʘʪʝʨʠʘʣʠ ʠ ʪʨʫʜ ʠ ʧʨʠʩʧʘʜʘʱʘʪʘ ʩʝ ʯʘʩʪ ʦʪ ʦʙʱʦʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʨʘʟʭʦʜʠ 

(ʧʨʦʤʝʥʣʠʚʠ ʠ ʧʦʩʪʦʷʥʥʠ), ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʨʘʟʭʦʜʠ, ʢʫʨʩʦʚʠʪʝ ʨʘʟʣʠʢʠ ʠ 

ʨʘʟʭʦʜʠʪʝ ʧʦ ʧʨʠʚʣʝʯʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ. ɺʢʣʶʯʚʘʥʝʪʦ ʥʘ ʫʩʣʦʚʥʦ ʧʦʩʪʦʷʥʥʠʪʝ 

ʦʙʱʦʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʨʘʟʭʦʜʠ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʩʝʙʝʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʠʟʚʝʞʜʘʥʘʪʘ ʛʦʪʦʚʘ 

ʧʨʦʜʫʢʮʠʷ, ʧʦʣʫʬʘʙʨʠʢʘʪʠʪʝ  ʠ ʥʝʟʘʚʲʨʰʝʥʦʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʝ ʠʟʚʲʨʰʚʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʥʦʨʤʘʣʝʥ 

ʢʘʧʘʮʠʪʝʪ, ʦʧʨʝʜʝʣʝʥ ʥʘ ʙʘʟʘ ʦʙʠʯʘʝʥ ʩʨʝʜʥʦ ʧʦʜʜʲʨʞʘʥ ʦʙʝʤ, ʧʦʪʚʲʨʞʜʘʚʘʥ ʩ ʧʣʘʥʘ ʧʦ 

ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ. ʀʟʙʨʘʥʘʪʘ  ʙʘʟʘ ʟʘ ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʠʤ ʥʘ ʥʠʚʦ ʦʪʜʝʥʠ ʧʨʦʜʫʢʪʠ ʝ ʥʦʨʤʘʪʘ ʥʘ 

ʯʦʚʝʢʦ ʯʘʩʦʚʝʪʝ ʥʘ ʧʨʷʢʦ ʟʘʝʪʠ ̫ʧʝʨʩʦʥʘʣ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʢʦʥʢʨʝʪʥʠʷ ʧʨʦʜʫʢʪ.    

 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʢʘʪʦ ʪʝʢʫʱʘ ʦʮʝʥʢʘ Ăʩʪʘʥʜʨʘʪʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘ ʩʝʙʝʩʪʦʡʥʦʩʪò ʧʦ ʦʪʥʦʰʝʥʠʝ 

ʥʘ ʛʦʪʦʚʘʪʘ ʧʨʦʜʫʢʮʠʷ, ʧʦʣʫʬʘʙʨʠʢʘʪʠʪʝ ʠ ʥʝʟʘʚʲʨʰʝʥʦʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʠ ʨʝʩʧʝʢʪʠʚʥʦ Ăʩʪʘʥʜʨʘʪʥʘʪʘ 

ʜʦʩʪʘʚʥʘ ʩʝʙʝʩʪʦʡʥʦʩʪò  ï  ʟʘ ʦʩʥʦʚʥʠʪʝ ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ. 

 

 ɺ ʢʨʘʷ ʥʘ ʚʩʝʢʠ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʠʟʚʲʨʰʚʘ ʘʥʘʣʠʟ ʥʘ ʬʘʢʪʦʨʠʪʝ, ʜʦʚʝʣʠ ʜʦ ʬʦʨʤʠʨʘʥʝ 

ʥʘ ʦʪʢʣʦʥʝʥʠʷ ʧʨʠ: ʘ) ʜʦʩʪʘʚʢʘ ʥʘ ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ - ʯʨʝʟ ʩʨʘʚʥʝʥʠʝ ʤʝʞʜʫ 

ʬʘʢʪʠʯʝʩʢʠʪʝ ʠ ʩʪʘʥʜʘʨʪʥʠʪʝ ʜʦʩʪʘʚʥʠ ʨʘʟʭʦʜʠ ʠ ʙ) ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ, ʧʦʣʫʬʘʙʨʠʢʘʪʠ ʠ 

ʥʝʟʘʚʲʨʰʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ - ʯʨʝʟ ʩʨʘʚʥʝʥʠʝ ʤʝʞʜʫ ʬʘʢʪʠʯʝʩʢʠʪʝ ʠ ʩʪʘʥʜʨʘʪʥʠʪʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʨʘʟʭʦʜʠ. 

ʇʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪ ʩʝ ʠʟʚʲʨʰʚʘʪ ʢʦʨʝʢʮʠʠ ʥʘ ʦʮʝʥʢʘʪʘ ʥʘ ʥʘʣʠʯʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ ʚʲʚ ʬʠʥʘʥʩʦʚʠʷ 

ʦʪʯʝʪ. ʅʘ ʙʘʟʘ ʧʨʦʫʯʚʘʥʠʷ ʥʘ ʜʦʙʨʠ ʦʪʯʝʪʥʠ ʧʨʘʢʪʠʢʠ ʚʲʚ ʬʘʨʤʘʮʝʚʪʠʯʥʠʷ ʦʪʨʘʩʲʣ, ʩʘ ʚ̡ ʟʧʨʠʝʪʠ ʧʨʘʛʦʚʝ 

ʥʘ ʩʲʱʝʩʪʚʝʥʦʩʪ ʟʘ: ʘ) ʦʪʢʣʦʥʝʥʠʝʪʦ ʧʨʠ ʜʦʩʪʘʚʢʘ ʥʘ ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ï ʜʦ 2 % ʠ ʙ) 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʦ ʦʪʢʣʦʥʝʥʠʝ ï ʜʦ 1 %, ʚ ʨʘʤʢʠʪʝ ʥʘ ʢʦʠʪʦ, ʥʝ ʩʝ ʢʦʨʠʛʠʨʘ ʪʝʢʫʱʘʪʘ ʦʮʝʥʢʘ ʥʘ ʥʘʣʠʯʥʠʪʝ 

ʢʨʘʡʥʠ ʟʘʧʘʩʠ ʦʪ ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ, ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ ʠ ʥʝʟʘʚʲʨʰʝʥʦʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʟʘ ʮʝʣʠʪʝ ʥʘ 

ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.33).  

ʇʨʠ ʫʧʦʪʨʝʙʘʪʘ (ʚʣʘʛʘʥʝ ʠ ʧʨʦʜʘʞʙʘʪʘ) ʥʘ ʤʘʪʝʨʠʘʣʥʠʪʝ ʟʘʧʘʩʠ ʪʝ ʩʝ ʠʟʧʠʩʚʘʪ ʪʝʢʫʱʦ ʢʘʪʦ ʩʝ 

ʠʟʧʦʣʟʚʘ ʤʝʪʦʜʲʪ ʥʘ ʩʨʝʜʥʦ-ʧʨʝʪʝʛʣʝʥʘʪʘ ʩʪʦʡʥʦʩʪ (ʩʝʙʝʩʪʦʡʥʦʩʪ). 

ʅʝʪʥʘʪʘ ʨʝʘʣʠʟʠʨʫʝʤʘ ʩʪʦʡʥʦʩʪ ʧʨʝʜʩʪʘʚʣʷʚʘ ʧʨʠʙʣʠʟʠʪʝʣʥʦ ʦʧʨʝʜʝʣʝʥʘʪʘ ʧʨʦʜʘʞʥʘ ʮʝʥʘ ʥʘ ʜʘʜʝʥ 

ʘʢʪʠʚ ʚ ʥʦʨʤʘʣʥʠʷ ʭʦʜ ʥʘ ʩʪʦʧʘʥʩʢʘʪʘ ʜʝʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʨʠʙʣʠʟʠʪʝʣʥʦ ʦʧʨʝʜʝʣʝʥʠʪʝ ʨʘʟʭʦʜʠ ʧʦ 

ʜʦʚʲʨʰʚʘʥʝʪʦ ʚ ʪʲʨʛʦʚʩʢʠ ʚʠʜ ʥʘ ʪʦʟʠ ʘʢʪʠʚ ʠ ʧʨʠʙʣʠʟʠʪʝʣʥʦ ʦʧʨʝʜʝʣʝʥʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʨʝʘʣʠʟʘʮʠʷ.  
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2.17. ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ  

ʊʨ̡ʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʙʝʟʫʩʣʦʚʥʦ ʧʨʘʚʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʧʦʣʫʯʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ  

ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ʠ ʜʨʫʛʠ ʢʦʥʪʨʘʛʝʥʪʠ (ʪ.ʝ. ʪʦ ʝ ʦʙʚʲʨʟʘʥʦ ʩʘʤʦ ʩ ʠʟʪʠʯʘʥʝ ʥʘ ʚʨʝʤʝ ʧʨʝʜʠ ʠʟʧʣʘʱʘʥʝʪʦ 

ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ).  

 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʦʮʝʥʷʚʘʥʝ 

ʊ̡ ʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʠ ʦʪʯʠʪʘʪ ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʙʘʟʘ 

ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ, ʢʦʷʪʦ ʩʪʦʡʥʦʩʪ ʝ ʦʙʠʯʘʡʥʦ ʨʘʚʥʘ ʥʘ ʬʘʢʪʫʨʥʘʪʘ ʠʤ ʩʪʦʡʥʩʪ, ʦʩʚʝʥ ʘʢʦ ʪʝ ʩʲʜʲʨʞʘʪ 

ʩʲʱʝʩʪʚʝʥ ʬʠʥʘʥʩʠʨʘʱ ʢʦʤʧʦʥʝʥʪ, ʢʦʡʪʦ ʥʝ ʩʝ ʥʘʯʠʩʣʷʚʘ ʜʦʧʲʣʥʠʪʝʣʥʦ.ɺ ʪʦʟʠ ʩʣʫʯʘʡ ʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʧʦ 

ʩʝʛʘʰʥʘʪʘ ʠʤ ʩʪʦʡʥʦʩʪ, ʦʧʨʝʜʝʣʝʥʘ ʧʨʠ ʜʠʩʢʦʥʪʦʚʘ ʥʦʨʤʘ ʚ ʨʘʟʤʝʨ ʥʘ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʧʨʝʮʝʥʝʥ ʟʘ ʧʨʠʩʲʱ 

ʥʘ ʢʣʠʝʥʪʘ - ʜʣʲʞʥʠʢ.  

 

ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ 

ɼʨʫʞʝʩʪʚʦʪʦ ʜʲʨʞʠ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʝʜʠʥʩʪʚʝʥʦ ʩ ʮʝʣ ʩʲʙʠʨʘʥʝ ʥʘ ʜʦʛʦʚʦʨʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ 

ʠ ʛʠ ʦʮʝʥʷʚʘ ʧʦʩʣʝʜʚʘʱʦ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʨʘʟʤʝʨʘ ʥʘ ʥʘʪʨʫʧʘʥʘʪʘ ʦʙʝʟʮʝʥʢʘ ʟʘ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ. (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26).   

 

ʆʙʝʟʮʝʥʢʘ 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʤʦʜʝʣʘ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʟʘ ʮʝʣʠʷ ʩʨʦʢ ʥʘ ʚʩʠʯʢʠ ʪʲʨʛʦʚʩʢʠ 

ʚʟʝʤʘʥʠʷ, ʠʟʧʦʣʟʚʘʡʢʠ  ʦʧʨʦʩʪʝʥʠʷ ʧʦʜʭʦʜ, ʜʦʧʫʩʢʘʥ ʦʪ ʄʉʌʆ9, ʠ ʥʘ ʙʘʟʘ ʤʘʪʨʠʯʝʥ ʤʦʜʝʣ ʟʘ ʧʨʦʮʝʥʪʘ ʥʘ 

ʟʘʛʫʙʘʪʘ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 2.33).  

 

ʆʙʝʟʮʝʥʢʘʪʘ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʩʝ ʥʘʯʠʩʣʷʚʘ ʠ ʦʪʯʠʪʘ ʯʨʝʟ ʩʲʦʪʚʝʪʥʘ ʢʦʨʝʩʧʦʥʜʝʥʪʥʘ ʢʦʨʝʢʪʠʚʥʘ ʩʤʝʪʢʘ 

ʟʘ ʚʩʝʢʠ ʚʠʜ ʚʟʝʤʘʥʝ ʢʲʤ ʩʪʘʪʠʷʪʘ ʜʨʫʛʠ ʨʘʟʭʦʜʠ ʟʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʣʠʮʝʚʘʪʘ ʩʪʨʘʥʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ 

ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

 

2.18. ʃʠʭʚʦʥʦʩʥʠ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ 

 ɺʩʠʯʢʠ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʦ ʮʝʥʘ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝ (ʥʦʤʠʥʘʣʥʘ ʩʫʤʘ), ʢʦʷʪʦ ʩʝ ʧʨʠʝʤʘ ʟʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʦʪʦ ʧʦ ʩʜʝʣʢʘʪʘ, 

ʥʝʪʥʦ ʦʪ ʧʨʝʢʠʪʝ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩ ʪʝʟʠ ʟʘʝʤʠ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʨʝʩʫʨʩʠ. ʉʣʝʜ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʠʤ 

ʧʨʠʟʥʘʚʘʥʝ ʣʠʭʚʦʥʦʩʥʠʪʝ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʨʝʩʫʨʩʠ ʧʦʩʣʝʜʚʘʱʦ ʩʝ ʦʮʝʥʷʚʘʪ ʠ ʧʨʝʜʩʪʘʚʷʪ ʚ 

ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ, ʦʧʨʝʜʝʣʝʥʘ ʯʨʝʟ ʧʨʠʣʘʛʘʥʝ ʥʘ ʤʝʪʦʜʘ ʥʘ 

ʝʬʝʢʪʠʚʥʘʪʘ ʣʠʭʚʘ. ʊʝ ʩʘ ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʚ ʪʘʟʠ ʛʨʫʧʘ ʪʲʡ ʢʘʪʦ ʙʠʟʥʝʩ ʤʦʜʝʣʲʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʝʜʠʥʩʪʚʝʥʦ 

ʩ ʮʝʣ ʩʲʙʠʨʘʥʝ ʥʘ ʜʦʛʦʚʦʨʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʥʘ ʛʣʘʚʥʠʮʘ ʠ ʣʠʭʚʠ. ɸʤʦʨʪʠʟʠʨʘʥʘʪʘ ʩʪʦʡʥʦʩʪ ʝ ʠʟʯʠʩʣʝʥʘ 

ʢʘʪʦ ʩʘ ʚʟʝʪʠ ʧʨʝʜʚʠʜ ʚʩʠʯʢʠ ʚʠʜʦʚʝ ʪʘʢʩʠ, ʢʦʤʠʩʠʦʥʥʠ ʠ ʜʨʫʛʠ ʩʫʤʠ, ʘʩʦʮʠʠʨʘʥʠ ʩ ʪʝʟʠ ʟʘʝʤʠ. ʇʝʯʘʣʙʠʪʝ 

ʠ ʟʘʛʫʙʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʢʘʪʦ 

ʬʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠ ( ʣʠʭʚʠ) ʠʣʠ ʨʘʟʭʦʜʠ ʧʨʝʟ ʧʝʨʠʦʜʘ ʥʘ ʘʤʦʨʪʠʟʘʮʠʷ ʠʣʠ ʢʦʛʘʪʦ ʚʟʝʤʘʥʠʷʪʘ ʩʝ ʧʦʛʘʩʷʪ, 

ʦʪʧʠʰʘʪ ʠʣʠ ʨʝʜʫʮʠʨʘʪ. 

 ʇʨʠʭʦʜʠʪʝ ʦʪ ʣʠʭʚʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʩʲʦʪʚʝʩʪʚʠʝ ʩ ʝʪʘʧʘ, ʚ ʢʦʡʪʦ ʝ ʢʣʘʩʠʬʠʮʠʨʘʥ ʩʲʦʪʚʝʪʥʠʷʪ ʟʘʝʤ 

ʠʣʠ ʜʨʫʛʦ ʚʟʝʤʘʥʝ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʥʘ ʙʘʟʘ ʤʝʪʦʜʘ ʥʘ ʝʬʝʢʪʠʚʥʠʷ  ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. 
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ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 

 

 24 

ʃʠʭʚʦʥʦʩʥʠʪʝ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ ʢʘʪʦ ʪʝʢʫʱʠ, ʦʩʚʝʥ 

ʟʘ ʯʘʩʪʪʘ ʦʪ ʪʷʭ, ʟʘ ʢʦʷʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʙʝʟʫʩʣʦʚʥʦ ʧʨʘʚʦ ʜʘ ʫʨʝʜʠ ʟʘʜʲʣʞʝʥʠʝʪʦ ʩʠ ʚ ʩʨʦʢ ʥʘʜ 12 ʤʝʩʝʮʘ 

ʦʪ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26). 

 

2.19. ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ ʝʢʚʠʚʘʣʝʥʪʠ 
 

ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʚʢʣʶʯʚʘʪ ʢʘʩʦʚʠʪʝ ʥʘʣʠʯʥʦʩʪʠ ʠ ʥʘʣʠʯʥʦʩʪʠʪʝ ʧʦ ʨʘʟʧʣʘʱʘʪʝʣʥʠʪʝ ʩʤʝʪʢʠ, ʘ 

ʧʘʨʠʯʥʠʪʝ ʝʢʚʠʚʘʣʝʥʪʠ  - ʜʝʧʦʟʠʪʠ ʚ ʙʘʥʢʠ ʩ ʦʨʠʛʠʥʘʣʝʥ ʤʘʪʫʨʠʪʝʪ ʜʦ ʪʨʠ ʤʝʩʝʮʘ ʠ ʩʨʝʜʩʪʚʘʪʘ ʥʘ 

ʜʝʧʦʟʠʪʠʪʝ ʩ ʧʦ-ʜʲʣʲʛ ʤʘʪʫʨʠʪʝʪ, ʢʦʠʪʦ ʩʘ ʩʚʦʙʦʜʥʦ ʨʘʟʧʦʣʘʛʘʝʤʠʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʛʣʘʩʥʦ ʫʩʣʦʚʠʷʪʘ ʥʘ 

ʜʦʛʦʚʦʨʝʥʦʩʪʠʪʝ ʩ ʙʘʥʢʠʪʝ ʧʦ ʚʨʝʤʝ ʥʘ ʜʝʧʦʟʠʪʘ.  

  

ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ  

ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʠ ʝʢʚʠʚʘʣʝʥʪʠ ʚ ʙʘʥʢʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʧʦʩʣʝʜʚʘʱʦ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ 

ʥʘʤʘʣʝʥʘ ʩ ʥʘʪʨʫʧʘʥʘʪʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26). 

 

ɿʘ ʮʝʣʠʪʝ ʥʘ ʠʟʛʦʪʚʷʥʝʪʦ ʥʘ ʦʪʯʝʪʘ ʟʘ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ: 

¶ ʧʘʨʠʯʥʠʪʝ ʧʦʩʪʲʧʣʝʥʠʷ ʦʪ ʢʣʠʝʥʪʠ ʠ ʧʘʨʠʯʥʠʪʝ ʧʣʘʱʘʥʠʷ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʙʨʫʪʥʦ, 

ʩ ʚʢʣʶʯʝʥ ɼɼʉ (20%); 

¶ ʣʠʭʚʠʪʝ ʧʦ ʧʦʣʫʯʝʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʢʨʝʜʠʪʠ ʩʝ ʚʢʣʶʯʚʘʪ ʢʘʪʦ ʧʣʘʱʘʥʠʷ ʟʘ ʬʠʥʘʥʩʦʚʘ ʜʝʡʥʦʩʪ, ʘ 

ʣʠʭʚʠʪʝ, ʩʚʲʨʟʘʥʠ ʩ ʢʨʝʜʠʪʠ, ʦʙʩʣʫʞʚʘʱʠ ʪʝʢʫʱʘʪʘ ʜʝʡʥʦʩʪ (ʟʘ ʦʙʦʨʦʪʥʠ ʩʨʝʜʩʪʚʘ), ʩʝ ʚʢʣʶʯʚʘʪ ʚ 

ʦʧʝʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ; 

¶ ʧʦʣʫʯʝʥʠʪʝ ʣʠʭʚʠ ʦʪ ʜʝʧʦʟʠʪʠ ʚ ʙʘʥʢʠ ʩʝ ʚʢʣʶʯʚʘʪ ʚ ʩʲʩʪʘʚʘ ʥʘ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʘ 

ʜʝʡʥʦʩʪ; 

¶ ʧʣʘʪʝʥʠʷʪ ɼɼʉ ʧʦ ʧʦʢʫʧʢʠ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ ʦʪ ʯʫʞʜʝʩʪʨʘʥʥʠ ʜʦʩʪʘʚʯʠʮʠ ʩʝ ʧʦʩʦʯʚʘ ʥʘ 

ʧʦʟʠʮʠʷ ñʧʣʘʪʝʥʠ ʜʘʥʲʮʠò, ʘ ʧʨʠ ʜʦʩʪʘʚʢʘ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ ʦʪ ʩʪʨʘʥʘʪʘ ʩʝ ʧʦʩʦʯʚʘ ʥʘ ʧʦʟʠʮʠʷ 

ñʧʣʘʱʘʥʠʷ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠò ʢʲʤ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʦʪ ʦʧʝʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ, ʜʦʢʦʣʢʦʪʦ ʪʦʡ ʫʯʘʩʪʚʘ ʠ ʩʝ 

ʚʲʟʩʪʘʥʦʚʷʚʘ ʟʘʝʜʥʦ ʠ ʚ ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʦʪʦʮʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʩʲʦʪʚʝʪʥʠʷ ʧʝʨʠʦʜ (ʤʝʩʝʮ). 

¶ ʧʦʩʪʲʧʣʝʥʠʷʪʘ ʠ ʧʣʘʱʘʥʠʷʪʘ ʦʪ ʠ ʧʦ ʦʚʲʨʜʨʘʬʪʠ ʩʘ ʧʦʢʘʟʘʥʠ ʥʝʪʥʦ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ. 

¶ ʪʨʘʡʥʦ ʙʣʦʢʠʨʘʥʠʪʝ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʥʘʜ 3 ʤʝʩʝʮʘ ʥʝ ʩe ʪʨʝʪʠʨʘʪ ʢʘʪʦ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ 

ʝʢʚʠʚʘʣʝʥʪʠ. 

¶ ʧʦʩʪʲʧʣʝʥʠʷʪʘ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʬʘʢʪʦʨʠʥʛ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʢʲʤ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ ʬʠʥʘʥʩʦʚʘ ʜʝʡʥʦʩʪ. 

 

2.20. ʊʲʨʛʦʚʩʢʠ ʠ ʜʨʫʛʠ ʟʘʜʲʣʞʝʥʠʷ 

ʊʲʨʛʦʚʩʢʠʪʝ ʠ ʜʨʫʛʠʪʝ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʧʦ 

ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʦʨʠʛʠʥʘʣʥʠʪʝ ʬʘʢʪʫʨʠ (ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ), ʢʦʷʪʦ ʩʝ ʧʨʠʝʤʘ ʟʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʩʜʝʣʢʘʪʘ ʠ ʱʝ ʙʲʜʝ ʠʟʧʣʘʪʝʥʘ ʚ ʙʲʜʝʱʝ ʩʨʝʱʫ ʧʦʣʫʯʝʥʠʪʝ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ. ɺ ʩʣʫʯʘʠʪʝ ʥʘ ʨʘʟʩʨʦʯʝʥʠ 

ʧʣʘʱʘʥʠʷ ʥʘʜ ʦʙʠʯʘʡʥʠʷ ʢʨʝʜʠʪʝʥ ʩʨʦʢ, ʧʨʠ ʢʦʠʪʦ ʥʝ ʝ ʧʨʝʜʚʠʜʝʥʦ ʜʦʧʲʣʥʠʪʝʣʥʦ ʧʣʘʱʘʥʝ ʥʘ ʣʠʭʚʘ ʠʣʠ 

ʣʠʭʚʘʪʘ ʟʥʘʯʠʪʝʣʥʦ ʩʝ ʨʘʟʣʠʯʘʚʘ ʦʪ ʦʙʠʯʘʡʥʠʷ ʧʘʟʘʨʝʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʝ ʦʮʝʥʷʚʘʪ 

ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʦ ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʙʘʟʘ ʩʝʛʘʰʥʘʪʘ ʠʤ ʩʪʦʡʥʦʩʪ ʧʨʠ ʜʠʩʢʦʥʪʦʚʘ ʥʦʨʤʘ, 

ʧʨʠʩʲʱʘ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʘ ʧʦʩʣʝʜʚʘʱʦ ï ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26). 
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2.21. ʃʠʭʚʦʥʦʩʥʠ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʠʚʣʝʯʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ 

 ɺ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʚʩʠʯʢʠ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʠʚʣʝʯʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʩʝ 

ʧʨʝʜʩʪʘʚʷʪ ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʥʦʤʠʥʘʣʥʘ ʩʫʤʘ), ʢʦʷʪʦ ʩʝ ʧʨʠʝʤʘ ʟʘ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʧʦʣʫʯʝʥʦʪʦ ʧʦ ʩʜʝʣʢʘʪʘ, ʥʝʪʥʦ ʦʪ ʧʨʝʢʠʪʝ ʨʘʟʭʦʜʠ, ʩʚʲʨʟʘʥʠ ʩ ʪʝʟʠ ʟʘʝʤʠ ʠ ʧʨʠʚʣʝʯʝʥʠ ʨʝʩʫʨʩʠ. 

ʉʣʝʜ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ ʣʠʭʚʦʥʦʩʥʠʪʝ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʠʚʣʝʯʝʥʠ ʨʝʩʫʨʩʠ ʧʦʩʣʝʜʚʘʱʦ ʩʝ 

ʦʮʝʥʷʚʘʪ ʠ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ  ʩʪʦʡʥʦʩʪ, ʦʧʨʝʜʝʣʝʥʘ ʯʨʝʟ 

ʧʨʠʣʘʛʘʥʝ ʥʘ ʤʝʪʦʜʘ ʥʘ ʝʬʝʢʪʠʚʥʘʪʘ ʣʠʭʚʘ. ɸʤʦʨʪʠʟʠʨʘʥʘʪʘ ʩʪʦʡʥʦʩʪ ʝ ʠʟʯʠʩʣʝʥʘ ʢʘʪʦ ʩʘ ʚʟʝʪʠ ʧʨʝʜʚʠʜ 

ʚʩʠʯʢʠ ʚʠʜʦʚʝ ʪʘʢʩʠ, ʢʦʤʠʩʠʦʥʥʠ ʠ ʜʨʫʛʠ ʨʘʟʭʦʜʠ, ʚʢʣ. ʜʠʩʢʦʥʪ ʠʣʠ ʧʨʝʤʠʷ, ʘʩʦʮʠʠʨʘʥʠ ʩ ʪʝʟʠ ʟʘʝʤʠ. 

ʇʝʯʘʣʙʠʪʝ ʠ ʟʘʛʫʙʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) 

ʢʘʪʦ ʬʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠ ʠʣʠ ʬʠʥʘʥʩʦʚʠ ʨʘʟʭʦʜʠ (ʣʠʭʚʠ) ʧʨʝʟ ʧʝʨʠʦʜʘ ʥʘ ʘʤʦʨʪʠʟʘʮʠʷʪʘ ʠʣʠ ʢʦʛʘʪʦ 

ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʝ ʦʪʧʠʰʘʪ ʠʣʠ ʨʝʜʫʮʠʨʘʪ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26). 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʣʠʭʚʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʟʘ ʩʨʦʢʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʠʥʩʪʨʫʤʝʥʪ ʥʘ ʙʘʟʘ ʤʝʪʦʜʘ ʥʘ ʝʬʝʢʪʠʚʥʠʷ 

ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. 

 ʃʠʭʚʦʥʦʩʥʠʪʝ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʠʚʣʝʯʝʥʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ ʢʘʪʦ ʪʝʢʫʱʠ, ʦʩʚʝʥ 

ʟʘ ʯʘʩʪʪʘ ʦʪ ʪʷʭ, ʟʘ ʢʦʷʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʙʝʟʫʩʣʦʚʥʦ ʧʨʘʚʦ ʜʘ ʫʨʝʜʠ ʟʘʜʲʣʞʝʥʠʝʪʦ ʩʠ ʚ ʩʨʦʢ ʥʘʜ 12 ʤʝʩʝʮʘ 

ʦʪ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ. 
 

2.22.ʂʘʧʠʪʘʣʠʟʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠ ʧʦ ʟʘʝʤʠ 

 ʈʘʟʭʦʜʠʪʝ ʧʦ ʟʘʝʤʠ, ʢʦʠʪʦ ʧʨʷʢʦ ʩʝ ʦʪʥʘʩʷʪ ʢʲʤ ʧʨʠʜʦʙʠʚʘʥʝʪʦ, ʩʪʨʦʠʪʝʣʩʪʚʦʪʦ ʠʣʠ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ 

ʥʘ ʦʪʛʦʚʘʨʷʱ ʥʘ ʫʩʣʦʚʠʷʪʘ /ʢʚʘʣʠʬʠʮʠʨʘʥ/ ʘʢʪʠʚ, ʩʝ ʢʘʧʠʪʘʣʠʟʠʨʘʪ ʢʘʪʦ ʯʘʩʪ ʦʪ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʪʦʟʠ ʘʢʪʠʚ. 

ʆʪʛʦʚʘʨʷʱ ʥʘ ʫʩʣʦʚʠʷʪʘ /ʢʚʘʣʠʬʠʮʠʨʘʥ/ ʘʢʪʠʚ ʝ ʘʢʪʠʚ, ʢʦʡʪʦ ʥʝʧʨʝʤʝʥʥʦ ʠʟʠʩʢʚʘ ʧʦʥʝ 12-ʤʝʩʝʯʝʥ ʧʝʨʠʦʜ 

ʦʪ ʚʨʝʤʝ, ʟʘ ʜʘ ʩʪʘʥʝ ʛʦʪʦʚ ʟʘ ʧʨʝʜʚʠʞʜʘʥʘʪʘ ʤʫ ʫʧʦʪʨʝʙʘ ʠʣʠ ʧʨʦʜʘʞʙʘ. 

 ʈʘʟʤʝʨʲʪ ʥʘ ʨʘʟʭʦʜʠʪʝ ʧʦ ʟʘʝʤʠ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʩʝ ʢʘʧʠʪʘʣʠʟʠʨʘʪ ʚ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʝʜʠʥ ʦʪʛʦʚʘʨʷʱ 

ʥʘ ʫʩʣʦʚʠʷʪʘ /ʢʚʘʣʠʬʠʮʠʨʘʥ/ ʘʢʪʠʚ, ʩʝ ʦʧʨʝʜʝʣʷ ʯʨʝʟ ʢʦʝʬʠʮʠʝʥʪ /ʥʦʨʤʘ/ ʥʘ ʢʘʧʠʪʘʣʠʟʘʮʠʷ. ʂʦʝʬʠʮʠʝʥʪʲʪ 

ʥʘ ʢʘʧʠʪʘʣʠʟʘʮʠʷ ʝ ʩʨʝʜʥʦʧʨʝʪʝʛʣʝʥʘʪʘ ʚʝʣʠʯʠʥʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʧʦ ʟʘʝʤʠ, ʦʪʥʝʩʝʥʠ ʢʲʤ ʟʘʝʤʠʪʝ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ, ʢʦʠʪʦ ʩʘ ʥʝʧʦʛʘʩʝʥʠ ʧʨʝʟ ʧʝʨʠʦʜʘ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʟʘʝʤʠʪʝ, ʠʟʚʲʨʰʝʥʠ ʩʧʝʮʠʘʣʥʦ ʩ ʮʝʣ 

ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʝʜʠʥ ʦʪʛʦʚʘʨʷʱ ʥʘ ʫʩʣʦʚʠʷʪʘ /ʢʚʘʣʠʬʠʮʠʨʘʥ/ ʘʢʪʠʚ.  

 ʂʘʧʠʪʘʣʠʟʠʨʘʥʝʪʦ ʥʘ ʨʘʟʭʦʜʠʪʝ ʧʦ ʟʘʝʤʠ ʢʘʪʦ ʯʘʩʪ ʦʪ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʝʜʠʥ ʦʪʛʦʚʘʨʷʱ ʥʘ ʫʩʣʦʚʠʷʪʘ 

/ʢʚʘʣʠʬʠʮʠʨʘʥ/ ʘʢʪʠʚ ʟʘʧʦʯʚʘ, ʢʦʛʘʪʦ ʩʘ ʠʟʧʲʣʥʝʥʠ ʩʣʝʜʥʠʪʝ ʫʩʣʦʚʠʷ: ʠʟʚʲʨʰʚʘʪ ʩʝ ʨʘʟʭʦʜʠʪʝ ʟʘ ʘʢʪʠʚʘ, 

ʠʟʚʲʨʰʚʘʪ ʩʝ ʨʘʟʭʦʜʠʪʝ ʧʦ ʟʘʝʤʠ ʠ ʚ ʭʦʜ ʩʘ ʜʝʡʥʦʩʪʠ, ʢʦʠʪʦ ʩʘ ʥʝʦʙʭʦʜʠʤʠ ʟʘ ʧʦʜʛʦʪʚʷʥʝ ʥʘ ʘʢʪʠʚʘ ʟʘ 

ʧʨʝʜʚʠʞʜʘʥʘʪʘ ʤʫ ʫʧʦʪʨʝʙʘ ʠʣʠ ʧʨʦʜʘʞʙʘ. 

 ʈʘʟʭʦʜʠʪʝ ʧʦ ʟʘʝʤʠ ʩʝ ʥʘʤʘʣʷʚʘʪ ʠ ʩ ʚʩʷʢʘʢʲʚ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʜʦʭʦʜ ʦʪ ʚʨʝʤʝʥʥʦʪʦ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ 

ʩʨʝʜʩʪʚʘʪʘ ʦʪ ʪʝʟʠ ʟʘʝʤʠ.  

    

 2.23. ʃʠʟʠʥʛ 

  2.23.1.ʌʠʥʘʥʩʦʚ ʣʠʟʠʥʛ 

 ʃʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣ 

ʌʠʥʘʥʩʦʚʠʷʪ ʣʠʟʠʥʛ, ʧʨʠ ʢʦʡʪʦ ʩʝ ʪʨʘʥʩʬʝʨʠʨʘ ʢʲʤ ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʱʝʩʪʚʝʥʘʪʘ ʯʘʩʪ ʦʪ ʚʩʠʯʢʠ 

ʨʠʩʢʦʚʝ ʠ ʩʪʦʧʘʥʩʢʠ ʧʦʣʟʠ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʚʲʨʭʫ ʘʢʪʠʚʘ ʧʦʜ ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ, ʩʝ 

ʢʘʧʠʪʘʣʠʟʠʨʘ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʥʘ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ, ʢʘʪʦ ʩʝ ʧʨʝʜʩʪʘʚʷ ʢʘʪʦ ʠʤʦʪʠ, 

ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʧʦʜ ʣʠʟʠʥʛ ʧʦ ʮʝʥʘ ʥʘ ʥʝʟʘʙʘʚʥʘ ʧʨʦʜʘʞʙʘ ʠʣʠ ʘʢʦ ʝ ʧʦ-ʥʠʩʢʘ - ʧʦ ʩʝʛʘʰʥʘʪʘ ʩʪʦʡʥʦʩʪ 

ʥʘ ʤʠʥʠʤʘʣʥʠʪʝ ʣʠʟʠʥʛʦʚʠ ʧʣʘʱʘʥʠʷ.  
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ʃʠʟʠʥʛʦʚʠʪʝ ʧʣʘʱʘʥʠʷ ʩʲʜʲʨʞʘʪ ʚ ʦʧʨʝʜʝʣʝʥʦ ʩʲʦʪʥʦʰʝʥʠʝ ʬʠʥʘʥʩʦʚʠʷ ʨʘʟʭʦʜ (ʣʠʭʚʘʪʘ) ʠ 

ʧʨʠʩʧʘʜʘʱʘʪʘ ʩʝ ʯʘʩʪ ʦʪ ʣʠʟʠʥʛʦʚʦʪʦ ʟʘʜʲʣʞʝʥʠʝ (ʛʣʘʚʥʠʮʘ), ʪʘʢʘ ʯʝ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʧʦʩʪʦʷʥʝʥ ʣʠʭʚʝʥ 

ʧʨʦʮʝʥʪ ʟʘ ʦʩʪʘʚʘʱʘʪʘ ʥʝʠʟʧʣʘʪʝʥʘ ʯʘʩʪ ʦʪ ʛʣʘʚʥʠʮʘʪʘ ʧʦ ʣʠʟʠʥʛʦʚʦʪʦ ʟʘʜʲʣʞʝʥʠʝ. ʃʠʭʚʝʥʠʪʝ ʨʘʟʭʦʜʠ ʩʝ 

ʚʢʣʶʯʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʢʘʪʦ ñʬʠʥʘʥʩʦʚʠ ʨʘʟʭʦʜʠò 

- ʣʠʭʚʘ, ʥʘ ʙʘʟʘ ʤʝʪʦʜʘ ʥʘ ʝʬʝʢʪʠʚʝʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.26). 

ʇʨʠʜʦʙʠʪʠʪʝ ʧʦʜ ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ ʘʢʪʠʚʠ ʩʝ ʘʤʦʨʪʠʟʠʨʘʪ ʥʘ ʙʘʟʘ ʧʦʣʝʟʥʠʷ ʞʠʚʦʪ ʥʘ ʘʢʪʠʚʘ ʠ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʣʠʟʠʥʛʦʚʠʷ ʩʨʦʢ. 

 

ʃʠʟʠʥʛʦʜʘʪʝʣ 

ʌʠʥʘʥʩʦʚʠʷʪ ʣʠʟʠʥʛ, ʧʨʠ ʢʦʡʪʦ ʩʝ ʪʨʘʥʩʬʝʨʠʨʘ ʠʟʚʲʥ ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʱʝʩʪʚʝʥʘʪʘ ʯʘʩʪ ʦʪ ʚʩʠʯʢʠ 

ʨʠʩʢʦʚʝ ʠ ʩʪʦʧʘʥʩʢʠ ʠʟʛʦʜʠ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʚʲʨʭʫ ʘʢʪʠʚʘ ʧʦʜ ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ, ʩʝ ʠʟʧʠʩʚʘ 

ʦʪ ʩʲʩʪʘʚʘ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʣʠʟʠʥʛʦʜʘʪʝʣʷ ʧʨʠ ʧʨʠʭʚʲʨʣʷʥʝ ʢʲʤ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ ʥʘ ʘʢʪʠʚʘ ʠ ʩʝ ʧʨʝʜʩʪʘʚʷ 

ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʢʘʪʦ ʚʟʝʤʘʥʝ ʩʲʩ ʩʪʦʡʥʦʩʪ, ʨʘʚʥʘ ʥʘ ʥʝʪʥʘʪʘ ʠʥʚʝʩʪʠʮʠʷ ʦʪ ʣʠʟʠʥʛʘ. 

ʅʝʪʥʘʪʘ ʠʥʚʝʩʪʠʮʠʷ ʚ ʣʠʟʠʥʛʦʚʠʷ ʜʦʛʦʚʦʨ ʧʨʝʜʩʪʘʚʣʷʚʘ ʨʘʟʣʠʢʘʪʘ ʤʝʞʜʫ ʩʙʦʨʘ ʦʪ ʤʠʥʠʤʘʣʥʠʪʝ ʣʠʟʠʥʛʦʚʠ 

ʧʣʘʱʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʘ ʟʘ ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ ʠ ʥʝʛʘʨʘʥʪʠʨʘʥʘʪʘ ʦʩʪʘʪʲʯʥʘ ʩʪʦʡʥʦʩʪ, ʥʘʯʠʩʣʝʥʘ ʟʘ 

ʣʠʟʠʥʛʦʜʘʪʝʣʷ, ʠ ʥʝʟʘʨʘʙʦʪʝʥʠʷʪ ʬʠʥʘʥʩʦʚ ʜʦʭʦʜ.  

ʈʘʟʣʠʢʘʪʘ ʤʝʞʜʫ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʦʪʜʘʜʝʥʠʷ ʧʦʜ ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ ʘʢʪʠʚ ʠ ʥʝʟʘʙʘʚʥʘʪʘ 

(ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʤʫ ʧʨʦʜʘʞʥʘ) ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʠʟʥʘʚʘ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ 

ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʣʠʟʠʥʛʦʚʠʷ ʜʦʛʦʚʦʨ (ʧʨʠ ʧʨʝʜʘʚʘʥʝʪʦ ʥʘ ʘʢʪʠʚʘ) ʢʘʪʦ ʜʦʭʦʜ ʦʪ ʧʨʦʜʘʞʙʘ 

ʥʘ ʘʢʪʠʚʠ.  

ʇʨʠʟʥʘʚʘʥʝʪʦ ʥʘ ʟʘʨʘʙʦʪʝʥʠʷ ʬʠʥʘʥʩʦʚ ʧʨʠʭʦʜ ʢʘʪʦ ʪʝʢʫʱ ʣʠʭʚʝʥ ʧʨʠʭʦʜ ʩʝ ʦʩʥʦʚʘʚʘ ʥʘ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʤʝʪʦʜʘ ʥʘ ʝʬʝʢʪʠʚʥʘʪʘ ʣʠʭʚʘ. 

 

 

 

 

 

2.23.2.ʆʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ 

ʉʯʝʪʦʚʦʜʥʘ ʧʦʣʠʪʠʢʘ, ʧʨʠʣʦʞʠʤʘ ʦʪ 1 ʷʥʫʘʨʠ 2019 ʛʦʜʠʥʘ 

ʃʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣ 

ʄʉʌʆ 16 ʃʠʟʠʥʛ ʫʩʪʘʥʦʚʷʚʘ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʠʪʝ ʜʘ ʦʪʯʠʪʘʪ ʚʩʠʯʢʠ ʣʠʟʠʥʛʠ ʧʦ ʝʜʠʥʝʥ ʤʦʜʝʣ, 

ʢʦʡʪʦ ʥʘʣʘʛʘ ʙʘʣʘʥʩʦʚʦʪʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ, ʧʦ ʧʦʜʦʙʠʝ ʥʘ ʦʪʯʠʪʘʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʣʠʟʠʥʛ ʧʦ ʄʉʉ 17. 

ʉʲʛʣʘʩʥʦ ʥʦʚʠʷ ʩʪʘʥʜʘʨʪ ʝʜʠʥ ʜʦʛʦʚʦʨ ʩʲʜʲʨʞʘ ʣʠʟʠʥʛ, ʘʢʦ ʪʦʡ ʧʨʝʭʚʲʨʣʷ ʧʨʘʚʦʪʦ ʜʘ ʩʝ ʢʦʥʪʨʦʣʠʨʘ 

ʧʦʣʟʚʘʥʝʪʦ ʥʘ ʜʘʜʝʥ ʠʜʝʥʪʠʬʠʮʠʨʘʥ ʘʢʪʠʚ ʟʘ ʦʧʨʝʜʝʣʝʥ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ ʩʨʝʱʫ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ. ʅʘ ʜʘʪʘʪʘ 

ʥʘ ʩʪʘʨʪʠʨʘʥʝʪʦ ʥʘ ʣʠʟʠʥʛʘ, ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷʪ ʧʨʠʟʥʘʚʘ ʘʢʪʠʚ, ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ Ăʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ ʥʘ 

ʦʪʜʝʣʥʠʷ ʙʘʟʦʚ ʘʢʪʠʚ, ʠ ʬʠʥʘʥʩʦʚ ʧʘʩʠʚ, ʧʨʝʜʩʪʘʚʣʷʚʘʱ ʥʘʩʪʦʷʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʧʣʘʱʘʥʝ 

ʥʘ ʣʠʟʠʥʛʦʚʠʪʝ ʩʫʤʠ. 

ʉʪʘʥʜʘʨʪʲʪ ʜʦʧʫʩʢʘ ʜʚʝ ʦʙʣʝʢʯʘʚʘʱʠ ʠʟʢʣʶʯʝʥʠʷ: ʘ) ʣʠʟʠʥʛʦʚʠ ʜʦʛʦʚʦʨʠ ʩ ʢʨʘʪʲʢ ʩʨʦʢ (ʜʦ 12 

ʤʝʩʝʮʘ)  ʠ/ʠʣʠ  ʙ) ʩ ʥʠʩʢʘ ʩʪʦʡʥʦʩʪ. 

ɸʢʦ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʠʪʝ ʠʟʙʝʨʘʪ ʜʘ ʧʦʣʟʚʘʪ ʦʙʣʝʢʯʝʥʠʷʪʘ ʥʘ ʩʪʘʥʜʘʨʪʘ ʟʘ ʣʠʟʠʥʛʦʚʠʪʝ ʜʦʛʦʚʦʨʠ ʩ 

ʢʨʘʪʲʢ ʩʨʦʢ ʠ / ʠʣʠ ʥʘ ʥʠʩʢʘ ʩʪʦʡʥʦʩʪ, ʪʦ ʣʠʟʠʥʛʦʚʠʪʝ ʧʣʘʱʘʥʠʷ, ʩʚʲʨʟʘʥʠ ʩ ʪʝʟʠ ʜʦʛʦʚʦʨʠ ʩʣʝʜʚʘ ʜʘ ʩʝ 
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ʦʪʯʠʪʘʪ ʢʘʪʦ ʪʝʢʫʱʠ ʨʘʟʭʦʜʠ ʥʘ ʣʠʥʝʝʥ ʧʨʠʥʮʠʧ ʧʨʝʟ ʧʝʨʠʦʜʘ ʥʘ ʜʦʛʦʚʦʨʘ ʠʣʠ ʥʘ ʜʨʫʛʘ ʩʠʩʪʝʤʘʪʠʯʥʘ ʙʘʟʘ, 

ʘʥʘʣʦʛʠʯʥʦ ʥʘ ʧʨʘʚʠʣʘʪʘ ʟʘ ʦʪʯʠʪʘʥʝ ʥʘ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʧʦ ʄʉʉ 17. 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʦʮʝʥʷʚʘʥʝ 

ʃʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷʪ ʧʨʠʟʥʘʚʘ ʘʢʪʠʚ  Ăʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ ʠ ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʣʠʟʠʥʛ ʥʘ ʜʘʪʘʪʘ ʥʘ ʢʦʷʪʦ 

ʣʠʟʠʥʛʘ ʝ ʥʘ ʨʘʟʧʦʣʦʞʝʥʠʝ ʟʘ ʠʟʧʦʣʟʚʘʥʝ. 

ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦ ʦʮʝʥʷʚʘʥʝ ʘʢʪʠʚʲʪ Ăʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ ʩʝ ʦʪʯʠʪʘ ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ, ʢʦʷʪʦ 

ʚʢʣʶʯʚʘ ʩʫʤʘʪʘ ʥʘ ʧʲʨʚʦʥʘʯʘʣʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʣʠʟʠʥʛ, ʚʩʠʯʢʠ ʧʣʘʱʘʥʠʷ ʢʲʤ ʠ ʧʨʝʜʠ ʜʘʪʘʪʘ 

ʥʘ ʩʪʘʨʪʠʨʘʥʝ ʥʘ ʣʠʟʠʥʛʘ ʤʠʥʫʩ ʩʫʤʠ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʩʪʠʤʫʣʠ, ʚʩʠʯʢʠ ʧʲʨʚʦʥʘʯʘʣʥʠ ʧʨʝʢʠ ʨʘʟʭʦʜʠ ʠ 

ʧʨʦʚʠʟʠʷʪʘ ʟʘ ʨʘʟʭʦʜʠ ʩʚʲʨʟʘʥʠ ʩ ʜʝʤʦʥʪʠʨʘʥʝ ʠ ʧʨʝʤʝʩʪʚʘʥʝ ʥʘ ʘʢʪʠʚʘ. 

ʇʘʩʠʚʲʪ Ăʟʘʜʲʣʞʝʥʠʝ ʟʘ ʣʠʟʠʥʛñ ʧʲʨʚʦʥʘʯʘʣʥʦ ʩʝ ʧʨʠʟʥʘʚʘ ʧʦ ʩʝʛʘʰʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʚʩʠʯʢʠ 

ʣʠʟʠʥʛʦʚʠ ʧʣʘʱʘʥʠʷ ʥʝʧʣʘʪʝʥʠ ʢʲʤ ʪʦʟʠ ʤʦʤʝʥʪ ʩ ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ ʧʨʠʩʲʱ ʟʘ ʣʠʟʠʥʛʘ ʠʣʠ ʩ ʣʠʭʚʝʥʠʷ 

ʧʨʦʮʝʥʪ ʧʦ ʧʨʠʚʣʝʯʝʥ ʢʘʧʠʪʘʣ ʥʘ ʥʘʝʤʘʪʝʣʷ. 

ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ 

ʀʟʙʨʘʥʠʷʪ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦʜʭʦʜ ʟʘ ʧʦʩʣʝʜʚʘʱʘ ʙʘʣʘʥʩʦʚʘ ʦʮʝʥʢʘ ʥʘ ʘʢʪʠʚʘ Ăʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ ʝ 

ʤʦʜʝʣʘ ʥʘ ʧʨʝʦʮʝʥʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʧʦ ʄʉʉ 16 ï ʧʨʝʦʮʝʥʝʥʘ ʩʪʦʡʥʦʩʪ, ʥʘʤʘʣʝʥʘ ʩ ʧʦʩʣʝʜʚʘʱʦ ʥʘʯʠʩʣʝʥʠʪʝ 

ʘʤʦʨʪʠʟʘʮʠʠ ʠ ʥʘʪʨʫʧʘʥʠʪʝ ʟʘʛʫʙʠ ʦʪ ʦʙʝʟʮʝʥʢʘ. 

ʇʦʩʣʝʜʚʘʱʦ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʣʠʟʠʥʛ ʩʝ ʧʨʦʤʝʥʘ ʩ: 

¶ ʚ ʧʦʩʦʢʘ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ï ʩ ʥʘʯʠʩʣʝʥʠʪʝ ʣʠʭʚʝʥʠ ʩʫʤʠ; 

¶ ʚ ʧʦʩʦʢʘ ʥʘ ʥʘʤʘʣʝʥʠʝ ï ʩ ʧʣʘʱʘʥʠʷʪʘ ʥʘ ʚʥʦʩʢʠʪʝ (ʣʠʭʚʠ ʠ ʛʣʘʚʥʠʮʠ), ʠ 

¶ ʧʨʝʠʟʯʠʩʣʝʥʠʷ ʥʘ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʧʦʨʘʜʠ ʧʨʦʤʝʥʠ ʚ ʛʘʨʘʥʪʠʨʘʥʘʪʘ ʦʩʪʘʪʲʯʥʘ ʩʪʦʡʥʦʩʪ, 

ʧʨʦʤʝʥʠ ʚ ʙʲʜʝʱʠʪʝ ʣʠʟʠʥʛʦʚʠ ʧʣʘʱʘʥʠʷ ʧʦʨʘʜʠ ʧʨʦʤʷʥʘ ʚ ʧʨʠʣʘʛʘʥʠʷ ʠʥʜʝʢʩ ʠʣʠ ʧʨʦʮʝʥʪ, ʠʟʧʦʣʟʚʘʥ ʟʘ 

ʠʟʯʠʩʣʷʚʘʥʝ ʥʘ ʣʠʟʠʥʛʦʚʠʪʝ ʧʣʘʱʘʥʠʷ, ʧʨʦʤʝʥʠ ʚ ʩʨʦʢʘ ʥʘ ʣʠʟʠʥʛʘ ʠ ʧʨʦʤʝʥʠ ʚ ʦʮʝʥʢʘʪʘ ʥʘ ʦʧʮʠʷʪʘ ʟʘ 

ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʘʢʪʠʚʘ. 

ɺʩʠʯʢʠ ʢʦʨʝʢʮʠʠ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ ʣʠʟʠʥʛ ʢʦʨʠʛʠʨʘʪ ʠ ʘʢʪʠʚʘ Ăʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ, ʘ ʘʢʦ ʪʦʡ ʝ 

ʥʘʧʲʣʥʦ ʘʤʦʨʪʠʟʠʨʘʥ  ʩʝ ʦʪʯʠʪʘʪ  ʢʘʪʦ ʪʝʢʫʱ ʨʘʟʭʦʜ ʚ ʪʝʢʫʱʘʪʘ ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ. 

ʃʠʟʠʥʛʦʜʘʪʝʣ 

ʄʉʌʆ 16 ʃʠʟʠʥʛ ʥʝ ʧʨʦʤʝʥʷ ʩʲʱʝʩʪʚʝʥʦ ʩʯʝʪʦʚʦʜʥʦʪʦ ʦʪʯʠʪʘʥʝ ʥʘ ʣʠʟʠʥʛʘ ʟʘ ʣʠʟʠʥʛʦʜʘʪʝʣʠʪʝ. ʊʝ 

ʱʝ ʧʨʦʜʲʣʞʘʪ ʜʘ ʢʣʘʩʠʬʠʮʠʨʘʪ ʚʩʝʢʠ ʣʠʟʠʥʛʦʚ ʜʦʛʦʚʦʨ ʢʘʪʦ ʬʠʥʘʥʩʦʚ ʠʣʠ ʦʧʝʨʘʪʠʚʝʥ, ʧʨʠʣʘʛʘʡʢʠ ʥʘ 

ʧʨʘʢʪʠʢʘ ʧʨʘʚʠʣʘ ʘʥʘʣʦʛʠʯʥʠ ʥʘ ʪʝʟʠ ʚ ʄʉʉ 17, ʢʦʠʪʦ ʩʘ ʧʦ ʩʲʱʝʩʪʚʦ ʧʨʝʭʚʲʨʣʝʥʠ ʚ ʥʦʚʠʷ ʄʉʌʆ 16. 

ʉʯʝʪʦʚʦʜʥʘ ʧʦʣʠʪʠʢʘ, ʧʨʠʣʦʞʠʤʘ ʜʦ 31 ʜʝʢʝʤʚʨʠ 2018 ʛʦʜʠʥʘ 

ʃʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣ 

 ʃʠʟʠʥʛ, ʧʨʠ ʢʦʡʪʦ ʥʘʝʤʦʜʘʪʝʣʷʪ ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʧʨʠʪʝʞʘʚʘ ʩʲʱʝʩʪʚʝʥʘʪʘ ʯʘʩʪ ʦʪ ʚʩʠʯʢʠ ʨʠʩʢʦʚʝ ʠ 

ʩʪʦʧʘʥʩʢʠ ʠʟʛʦʜʠ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʚʲʨʭʫ ʜʘʜʝʥʠʷ ʘʢʪʠʚ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘ ʢʘʪʦ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ. ʇʦʨʘʜʠ 

ʪʦʚʘ ʘʢʪʠʚʲʪ ʥʝ ʩʝ ʚʢʣʶʯʚʘ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʥʘ ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʷ. 

ʇʣʘʱʘʥʠʷʪʘ ʚʲʚ ʚʨʲʟʢʘ ʩ ʦʧʝʨʘʪʠʚʥʠʷ ʣʠʟʠʥʛ ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʨʘʟʭʦʜʠ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ 

ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ) ʥʘ ʙʘʟʘ ʣʠʥʝʝʥ ʤʝʪʦʜ ʟʘ ʧʝʨʠʦʜʘ ʥʘ ʣʠʟʠʥʛʘ. 

 

ʃʠʟʠʥʛʦʜʘʪʝʣ 



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 
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ʅʘʝʤʦʜʘʪʝʣʷʪ ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʧʨʠʪʝʞʘʚʘ ʩʲʱʝʩʪʚʝʥʘ ʯʘʩʪ ʦʪ ʚʩʠʯʢʠ ʨʠʩʢʦʚʝ ʠ ʩʪʦʧʘʥʩʢʠ ʠʟʛʦʜʠ ʦʪ 

ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʚʲʨʭʫ ʜʘʜʝʥʠʷ ʘʢʪʠʚ. ʇʦʨʘʜʠ ʪʦʚʘ ʪʦʟʠ ʘʢʪʠʚ ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʝ ʚʢʣʶʯʝʥ ʚ ʩʲʩʪʘʚʘ ʥʘ ʥʝʛʦʚʠʪʝ 

ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʢʘʪʦ ʘʤʦʨʪʠʟʘʮʠʷʪʘ ʤʫ ʟʘ ʧʝʨʠʦʜʘ ʩʝ ʚʢʣʶʯʚʘ ʚ ʪʝʢʫʱʠʪʝ ʨʘʟʭʦʜʠ ʥʘ 

ʣʠʟʠʥʛʦʜʘʪʝʣʷ. 

ʇʨʠʭʦʜʲʪ ʦʪ ʥʘʝʤʠ ʦʪ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʩʝ ʧʨʠʟʥʘʚʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʣʠʥʝʡʥʠʷ ʤʝʪʦʜ ʚ ʧʨʦʜʲʣʞʝʥʠʝ 

ʥʘ ʩʨʦʢʘ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʣʠʟʠʥʛ. ʇʲʨʚʦʥʘʯʘʣʥʦ ʥʘʧʨʘʚʝʥʠʪʝ ʧʨʝʢʠ ʨʘʟʭʦʜʠ ʚʲʚ ʚʨʲʟʢʘ ʩ ʜʦʛʦʚʘʨʷʥʝʪʦ ʠ 

ʫʨʝʞʜʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʠʷ ʣʠʟʠʥʛ, ʩʝ ʜʦʙʘʚʷʪ ʢʲʤ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʦʪʜʘʜʝʥʠʪʝ ʘʢʪʠʚʠ ʠ ʩʝ 

ʧʨʠʟʥʘʚʘʪ ʥʘ ʙʘʟʘʪʘ ʥʘ ʣʠʥʝʡʥʠʷ ʤʝʪʦʜ ʚ ʧʨʦʜʲʣʞʝʥʠʝ ʥʘ ʩʨʦʢʘ ʥʘ ʣʠʟʠʥʛʘ.  
 

 

2.24. ʇʝʥʩʠʦʥʥʠ ʠ ʜʨʫʛʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʦ ʩʦʮʠʘʣʥʦʪʦ ʠ ʪʨʫʜʦʚʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ 

ʊʨʫʜʦʚʠʪʝ ʠ ʦʩʠʛʫʨʠʪʝʣʥʠ ʦʪʥʦʰʝʥʠʷ ʩ ʨʘʙʦʪʥʠʮʠʪʝ ʠ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʦʩʥʦʚʘʚʘʪ ʥʘ 

ʨʘʟʧʦʨʝʜʙʠʪʝ ʥʘ ʂʦʜʝʢʩʘ ʥʘ ʪʨʫʜʘ ʠ ʥʘ ʨʘʟʧʦʨʝʜʙʠʪʝ ʥʘ ʜʝʡʩʪʚʘʱʦʪʦ ʦʩʠʛʫʨʠʪʝʣʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʚ 

ɹʲʣʛʘʨʠʷ. 

ʂʨʘʪʢʦʩʨʦʯʥʠ ʜʦʭʦʜʠ 

ʂʨʘʪʢʦʩʨʦʯʥʠʪʝ ʜʦʭʦʜʠ ʟʘ ʥʘʝʪʠʷ ʧʝʨʩʦʥʘʣ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ, ʙʦʥʫʩʠ ʠ ʩʦʮʠʘʣʥʠ 

ʜʦʧʣʘʱʘʥʠʷ ʠ ʧʨʠʜʦʙʠʚʢʠ (ʠʟʠʩʢʫʝʤʠ ʟʘ ʫʨʝʞʜʘʥʝ ʚ ʨʘʤʢʠʪʝ ʥʘ 12 ʤʝʩʝʮʘ ʩʣʝʜ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ, ʚ ʢʦʡʪʦ 

ʧʝʨʩʦʥʘʣʲʪ ʝ ʧʦʣʦʞʠʣ ʪʨʫʜ ʟʘ ʪʷʭ ʠʣʠ ʝ ʠʟʧʲʣʥʠʣ ʥʝʦʙʭʦʜʠʤʠʪʝ ʫʩʣʦʚʠʷ) ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʨʘʟʭʦʜ ʚ ʦʪʯʝʪʘ 

ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ), ʦʩʚʝʥ ʘʢʦ ʜʘʜʝʥ ʄʉʌʆ ʥʝ ʠʟʠʩʢʚʘ ʪʘʟʠ ʩʫʤʘ 

ʜʘ ʩʝ ʢʘʧʠʪʘʣʠʟʠʨʘ ʚ ʩʝʙʝʩʪʦʡʥʦʩʪʪʘ ʥʘ ʦʧʨʝʜʝʣʝʥ ʘʢʪʠʚ, ʟʘ ʧʝʨʠʦʜʘ, ʚ ʢʦʡʪʦ ʝ ʧʦʣʦʞʝʥ ʪʨʫʜʲʪ ʟʘ ʪʷʭ ʠ/ʠʣʠ 

ʩʘ ʠʟʧʲʣʥʝʥʠ ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʪʷʭʥʦʪʦ ʧʦʣʫʯʘʚʘʥʝ, ʠ ʢʘʪʦ ʪʝʢʫʱʦ ʟʘʜʲʣʞʝʥʠʝ (ʩʣʝʜ ʧʨʠʩʧʘʜʘʥʝ ʥʘ ʚʩʠʯʢʠ 

ʧʣʘʪʝʥʠ ʚʝʯʝ ʩʫʤʠ ʠ ʧʦʣʘʛʘʱʠ ʩʝ ʫʜʨʲʞʢʠ) ʚ ʨʘʟʤʝʨ ʥʘ ʥʝʜʠʩʢʦʥʪʠʨʘʥʘʪʘ ʠʤ ʩʫʤʘ.  

ʂʲʤ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʘʚʠ ʦʮʝʥʢʘ ʥʘ ʩʫʤʘʪʘ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʨʘʟʭʦʜʠ ʧʦ 

ʥʘʪʨʫʧʚʘʱʠʪʝ ʩʝ ʢʦʤʧʝʥʩʠʨʫʝʤʠ ʦʪʧʫʩʢʠ, ʢʦʷʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ ʙʲʜʝ ʠʟʧʣʘʪʝʥʘ ʢʘʪʦ ʨʝʟʫʣʪʘʪ ʦʪ 

ʥʝʠʟʧʦʣʟʚʘʥʦʪʦ ʧʨʘʚʦ ʥʘ ʥʘʪʨʫʧʘʥ ʦʪʧʫʩʢ. ɺ ʦʮʝʥʢʘʪʘ ʩʝ ʚʢʣʶʯʚʘʪ ʧʨʠʙʣʠʟʠʪʝʣʥʘʪʘ ʧʨʝʮʝʥʢʘ ʟʘ ʩʫʤʠʪʝ ʟʘ 

ʩʘʤʠʪʝ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʥʘ ʚʥʦʩʢʠʪʝ ʧʦ ʟʘʜʲʣʞʠʪʝʣʥʦʪʦ ʦʙʱʝʩʪʚʝʥʦ ʠ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ, ʢʦʠʪʦ 

ʨʘʙʦʪʦʜʘʪʝʣʷʪ ʜʲʣʞʠ ʚʲʨʭʫ ʪʝʟʠ ʩʫʤʠ. 

 
 

 

ʊʘʥʪʠʝʤʠ ʠ ʙʦʥʫʩʥʠ ʩʭʝʤʠ 

 ʉʲʛʣʘʩʥʦ ʋʩʪʘʚʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʧʨʠ ʚʟʝʪʦ ʨʝʰʝʥʠʝ ʥʘ ʆʙʱʦʪʦ ʩʲʙʨʘʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ 

ʠʟʧʲʣʥʠʪʝʣʥʠʷʪ ʜʠʨʝʢʪʦʨ ʠʤʘ ʧʨʘʚʦ ʜʘ ʧʦʣʫʯʠ ʝʜʥʦʢʨʘʪʥʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ (ʪʘʥʪʠʝʤ) ʚ ʨʘʟʤʝʨ ʥʘ ʜʦ 1 % ʦʪ 

ʥʝʪʥʘʪʘ ʧʝʯʘʣʙʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʢʪʦ ʠ ʜʘ ʙʲʜʝ ʦʧʨʘʚʦʤʦʱʝʥ ʜʘ ʦʧʨʝʜʝʣʠ ʢʨʲʛʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ, ʤʝʞʜʫ 

ʢʦʠʪʦ ʜʘ ʙʲʜʝ ʨʘʟʧʨʝʜʝʣʝʥʘ ʢʘʪʦ ʙʦʥʫʩ ʧʘʨʠʯʥʘ ʩʫʤʘ ʚ ʨʘʟʤʝʨ ʥʘ ʜʦ 2 % ʦʪ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʧʝʯʘʣʙʘ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʚʩʷʢʘ ʢʘʣʝʜʥʘʨʥʘ ʛʦʜʠʥʘ. ʂʦʛʘʪʦ ʦʧʨʝʜʝʣʝʥʘ ʯʘʩʪ ʩʝ ʠʟʠʩʢʚʘ ʜʘ ʙʲʜʝ ʨʘʟʩʨʦʯʝʥʘ ʟʘ ʧʦ-ʜʲʣʲʛ 

ʦʪ 12-ʤʝʩʝʯʝʥ ʧʝʨʠʦʜ, ʪʘʟʠ ʯʘʩʪ ʩʝ ʦʮʝʥʷʚʘ ʧʦ ʥʝʡʥʘʪʘ ʩʝʛʘʰʥʘ ʩʪʦʡʥʦʩʪ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ ʠ 

ʩʝ ʧʦʩʦʯʚʘ ʢʲʤ ʥʝʪʝʢʫʱʠʪʝ ʧʘʩʠʚʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, ʩʪʘʪʠʷ Ăʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘò.  

 

ɼʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ   

ʇʣʘʥʦʚʝ ʩ ʜʝʬʠʥʠʨʘʥʠ ʚʥʦʩʢʠ 

ʆʩʥʦʚʥʦ ʟʘʜʲʣʞʝʥʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʪʦ ʨʘʙʦʪʦʜʘʪʝʣ ʚ ɹʲʣʛʘʨʠʷ ʝ ʜʘ ʠʟʚʲʨʰʚʘ ʟʘʜʲʣʞʠʪʝʣʥʦ 

ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʥʘʝʪʠʷ ʩʠ ʧʝʨʩʦʥʘʣ ʟʘ ʬʦʥʜ ñʇʝʥʩʠʠò, ʜʦʧʲʣʥʠʪʝʣʥʦ ʟʘʜʲʣʞʠʪʝʣʥʦ ʧʝʥʩʠʦʥʥʦ ʦʩʠʛʫʨʷʚʘʥʝ 

(ɼɿʇʆ), ʬʦʥʜ ñʆʙʱʦ ʟʘʙʦʣʷʚʘʥʝ ʠ ʤʘʡʯʠʥʩʪʚʦò (ʆɿʄ), ʬʦʥʜ ñɹʝʟʨʘʙʦʪʠʮʘò, ʬʦʥʜ ñʊʨʫʜʦʚʘ ʟʣʦʧʦʣʫʢʘ ʠ 



ʉʆʌɸʈʄɸ ɸɼ             
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ʧʨʦʬʝʩʠʦʥʘʣʥʘ ʙʦʣʝʩʪò (ʊɿʇɹ), ʬʦʥʜ ñɻʘʨʘʥʪʠʨʘʥʝ ʚʟʝʤʘʥʠʷ ʥʘ ʨʘʙʦʪʥʠʮʠʪʝ ʠ ʩʣʫʞʠʪʝʣʠʪʝò (ɻɺʈʉ) ʠ 

ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ. ʈʘʟʤʝʨʠʪʝ ʥʘ ʦʩʠʛʫʨʠʪʝʣʥʠʪʝ ʚʥʦʩʢʠ ʩʝ ʫʪʚʲʨʞʜʘʚʘʪ ʚʩʷʢʘ ʛʦʜʠʥʘ ʩʲʩ ɿʘʢʦʥʘ ʟʘ 

ʙʶʜʞʝʪʘ ʥʘ ɼʆʆ ʠ ɿʘʢʦʥʘ ʟʘ ʙʶʜʞʝʪʘ ʥʘ ʅɿʆʂ ʟʘ ʩʲʦʪʚʝʪʥʘʪʘ ʛʦʜʠʥʘ. ɺʥʦʩʢʠʪʝ ʩʝ ʨʘʟʧʨʝʜʝʣʷʪ ʤʝʞʜʫ 

ʨʘʙʦʪʦʜʘʪʝʣʷ ʠ ʦʩʠʛʫʨʝʥʦʪʦ ʣʠʮʝ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʨʘʚʠʣʘʪʘ ʦʪ ʂʦʜʝʢʩʘ ʟʘ ʩʦʮʠʘʣʥʦ ʦʩʠʛʫʨʷʚʘʥʝ (ʂʉʆ) . 

ʊʝʟʠ ʦʩʠʛʫʨʠʪʝʣʥʠ ʧʝʥʩʠʦʥʥʠ ʧʣʘʥʦʚʝ, ʧʨʠʣʘʛʘʥʠ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʚ ʢʘʯʝʩʪʚʦʪʦ ʤʫ ʥʘ ʨʘʙʦʪʦʜʘʪʝʣ, 

ʩʘ ʧʣʘʥʦʚʝ ʩ ʜʝʬʠʥʠʨʘʥʠ ʚʥʦʩʢʠ. ʇʨʠ ʪʷʭ ʨʘʙʦʪʦʜʘʪʝʣʷʪ ʧʣʘʱʘ ʤʝʩʝʯʥʦ ʦʧʨʝʜʝʣʝʥʠ ʚʥʦʩʢʠ ʚ ʜʲʨʞʘʚʥʠʪʝ 

ʬʦʥʜ ñʇʝʥʩʠʠò, ʬʦʥʜ ñʆɿʄò, ʬʦʥʜ ñɹʝʟʨʘʙʦʪʠʮʘò, ʬʦʥʜ ñʊɿʇɹò, ʢʘʢʪʦ ʠ ʚ ʫʥʠʚʝʨʩʘʣʥʠ ʠ ʧʨʦʬʝʩʠʦʥʘʣʥʠ 

ʧʝʥʩʠʦʥʥʠ ʬʦʥʜʦʚʝ - ʥʘ ʙʘʟʘ ʬʠʢʩʠʨʘʥʠ ʧʦ ʟʘʢʦʥ ʧʨʦʮʝʥʪʠ ʠ ʥʷʤʘ ʧʨʘʚʥʦ ʠʣʠ ʢʦʥʩʪʨʫʢʪʠʚʥʦ ʟʘʜʲʣʞʝʥʠʝ 

ʜʘ ʜʦʧʣʘʱʘ ʚʲʚ ʬʦʥʜʦʚʝʪʝ ʙʲʜʝʱʠ ʚʥʦʩʢʠ ʚ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʪʝ ʥʷʤʘʪ ʜʦʩʪʘʪʲʯʥʦ ʩʨʝʜʩʪʚʘ ʜʘ ʠʟʧʣʘʪʷʪ ʥʘ 

ʩʲʦʪʚʝʪʥʠʪʝ ʣʠʮʘ ʟʘʨʘʙʦʪʝʥʠʪʝ ʦʪ ʪʷʭ ʩʫʤʠ ʟʘ ʧʝʨʠʦʜʘ ʥʘ ʪʨʫʜʦʚʠʷ ʠʤ ʩʪʘʞ. ɸʥʘʣʦʛʠʯʥʠ ʩʘ ʠ ʟʘʜʲʣʞʝʥʠʷʪʘ 

ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʟʜʨʘʚʥʦʪʦ ʦʩʠʛʫʨʷʚʘʥʝ. 

ʂʲʤ ʜʨʫʞʝʩʪʚʦʪʦ ʥʷʤʘ ʩʲʟʜʘʜʝʥ ʠ ʬʫʥʢʮʠʦʥʠʨʘʱ ʯʘʩʪʝʥ ʜʦʙʨʦʚʦʣʝʥ ʦʩʠʛʫʨʠʪʝʣʝʥ ʬʦʥʜ. 

ɼʲʣʞʠʤʠʪʝ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʚʥʦʩʢʠ ʧʦ ʧʣʘʥʦʚʝʪʝ ʩ ʜʝʬʠʥʠʨʘʥʠ ʚʥʦʩʢʠ ʟʘ ʩʦʮʠʘʣʥʦʪʦ ʠ ʟʜʨʘʚʥʦ 

ʦʩʠʛʫʨʷʚʘʥʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʪʝʢʫʱ ʨʘʟʭʦʜ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ), 

ʦʩʚʝʥ ʘʢʦ ʜʘʜʝʥ ʄʉʌʆ ʥʝ ʠʟʠʩʢʚʘ ʪʘʟʠ ʩʫʤʘ ʜʘ ʩʝ ʢʘʧʠʪʘʣʠʟʠʨʘ ʚ ʩʝʙʝʩʪʦʡʥʦʩʪʪʘ ʥʘ ʦʧʨʝʜʝʣʝʥ ʘʢʪʠʚ, ʠ 

ʢʘʪʦ ʪʝʢʫʱʦ ʟʘʜʲʣʞʝʥʠʝ ʚ ʥʝʜʠʩʢʦʥʪʠʨʘʥ ʨʘʟʤʝʨ, ʟʘʝʜʥʦ ʠ ʚ ʧʝʨʠʦʜʘ ʥʘ ʧʦʣʘʛʘʥʝ ʥʘ ʪʨʫʜʘ ʠ ʥʘ 

ʥʘʯʠʩʣʝʥʠʝʪʦ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʜʦʭʦʜʠ ʥʘ ʥʘʝʪʠʪʝ ʣʠʮʘ, ʩ ʢʦʠʪʦ ʜʦʭʦʜʠ ʚʥʦʩʢʠʪʝ ʩʘ ʩʚʲʨʟʘʥʠ.   
 

 

ʇʣʘʥʦʚʝ ʩ ʜʝʬʠʥʠʨʘʥʠ ʜʦʭʦʜʠ 

ʉʲʛʣʘʩʥʦ ʂʦʜʝʢʩʘ ʥʘ ʪʨʫʜʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚ ʢʘʯʝʩʪʚʦʪʦ ʤʫ ʥʘ ʨʘʙʦʪʦʜʘʪʝʣ ʚ ɹʲʣʛʘʨʠʷ ʝ ʟʘʜʲʣʞʝʥʦ ʜʘ 

ʠʟʧʣʘʱʘ ʥʘ ʧʝʨʩʦʥʘʣʘ ʧʨʠ ʥʘʩʪʲʧʚʘʥʝ ʥʘ ʧʝʥʩʠʦʥʥʘ ʚʲʟʨʘʩʪ ʦʙʝʟʱʝʪʝʥʠʝ, ʢʦʝʪʦ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʪʨʫʜʦʚʠʷ 

ʩʪʘʞ ʚ ʧʨʝʜʧʨʠʷʪʠʝʪʦ ʤʦʞʝ ʜʘ ʚʘʨʠʨʘ ʤʝʞʜʫ 2 ʠ 6 ʙʨʫʪʥʠ ʨʘʙʦʪʥʠ ʟʘʧʣʘʪʠ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ 

ʪʨʫʜʦʚʦʪʦ ʧʨʘʚʦʦʪʥʦʰʝʥʠʝ. ʇʦ ʩʚʦʠʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʪʝʟʠ ʩʭʝʤʠ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʥʝʬʦʥʜʠʨʘʥʠ ʧʣʘʥʦʚʝ ʩ 

ʜʝʬʠʥʠʨʘʥʠ ʜʦʭʦʜʠ. 
 

ʀʟʯʠʩʣʝʥʠʝʪʦ ʥʘ ʨʘʟʤʝʨʘ ʥʘ ʪʝʟʠ ʟʘʜʲʣʞʝʥʠʷ ʥʘʣʘʛʘ ʫʯʘʩʪʠʝʪʦ ʥʘ ʢʚʘʣʠʬʠʮʠʨʘʥʠ ʘʢʪʶʝʨʠ, ʟʘ ʜʘ 

ʤʦʞʝ ʜʘ ʩʝ ʦʧʨʝʜʝʣʠ ʪʷʭʥʘʪʘ ʩʝʛʘʰʥʘ ʩʪʦʡʥʦʩʪ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ, ʧʦ ʢʦʷʪʦ ʪʝ ʩʝ ʧʨʝʜʩʪʘʚʷʪ 

ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, ʘ ʨʝʩʧʝʢʪʠʚʥʦ ʠʟʤʝʥʝʥʠʝʪʦ ʚ ʩʪʦʡʥʦʩʪʪʘ ʠʤ, ʩʝ ʧʨʝʜʩʪʘʚʷ ʚ ʦʪʯʝʪʘ ʟʘ 

ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ ʢʘʪʦ: ʘ) ʨʘʟʭʦʜʠʪʝ ʟʘ ʪʝʢʫʱ ʠ ʤʠʥʘʣ ʩʪʘʞ, ʨʘʟʭʦʜʠʪʝ ʟʘ ʣʠʭʚʘ ʠ ʝʬʝʢʪʠʪʝ ʦʪ 

ʩʲʢʨʘʱʝʥʠʷʪʘ ʠ ʫʨʝʞʜʘʥʠʷʪʘ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚʝʜʥʘʛʘ, ʚ ʧʝʨʠʦʜʘ, ʚ ʢʦʡʪʦ ʚʲʟʥʠʢʥʘʪ, ʠ ʧʨʝʜʩʪʘʚʷʪ ʚ ʪʝʢʫʱʘʪʘ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ, ʧʦ ʩʪʘʪʠʷ Ăʨʘʟʭʦʜʠ ʟʘ ʧʝʨʩʦʥʘʣò, ʘ ʙ) ʝʬʝʢʪʠʪʝ ʦʪ ʧʦʩʣʝʜʚʘʱʠʪʝ ʦʮʝʥʢʠ ʥʘ 

ʟʘʜʲʣʞʝʥʠʷʪʘ, ʢʦʠʪʦ ʧʦ ʩʲʱʝʩʪʚʦ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʘʢʪʶʝʨʩʢʠ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ, ʩʝ ʧʨʠʟʥʘʚʘʪ ʚʝʜʥʘʛʘ, ʚ 

ʧʝʨʠʦʜʘ, ʚ ʢʦʡʪʦ ʚʲʟʥʠʢʥʘʪ, ʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʢʲʤ ʜʨʫʛʠʪʝ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ, ʧʦ ʩʪʘʪʠʷ 

Ăʧʦʩʣʝʜʚʘʱʠ ʦʮʝʥʢʠ ʥʘ ʧʝʥʩʠʦʥʥʠ ʧʣʘʥʦʚʝ ʩ ʜʝʬʠʥʠʨʘʥʠ ʜʦʭʦʜʠò. ɸʢʪʶʝʨʩʢʠʪʝ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ 

ʧʨʦʠʟʪʠʯʘʪ ʦʪ ʧʨʦʤʝʥʠ ʚ ʘʢʪʶʝʨʩʢʠʪʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʠ ʦʧʠʪʘ.  

ʂʲʤ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʛʦʜʠʰʝʥ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʜʨʫʞʝʩʪʚʦʪʦ ʥʘʟʥʘʯʘʚʘ ʩʝʨʪʠʬʠʮʠʨʘʥʠ ʘʢʪʶʝʨʠ, 

ʢʦʠʪʦ ʠʟʜʘʚʘʪ ʜʦʢʣʘʜ ʩ ʪʝʭʥʠʪʝ ʠʟʯʠʩʣʝʥʠʷ ʦʪʥʦʩʥʦ ʜʲʣʛʦʩʨʦʯʥʠʪʝ ʤʫ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʟʘ 

ʦʙʝʟʱʝʪʝʥʠʷ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ. ɿʘ ʮʝʣʪʘ ʪʝ ʧʨʠʣʘʛʘʪ ʢʨʝʜʠʪʥʠʷ ʤʝʪʦʜ ʥʘ ʧʨʦʛʥʦʟʥʠʪʝ ʝʜʠʥʠʮʠ. ʉʝʛʘʰʥʘʪʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʧʦ ʜʝʬʠʥʠʨʘʥʠʪʝ ʜʦʭʦʜʠ ʩʝ ʠʟʯʠʩʣʷʚʘ ʯʨʝʟ ʜʠʩʢʦʥʪʠʨʘʥʝ ʥʘ ʙʲʜʝʱʠʪʝ ʧʘʨʠʯʥʠ 

ʧʦʪʦʮʠ, ʢʦʠʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ ʙʲʜʘʪ ʠʟʧʣʘʪʝʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʤʘʪʫʨʠʪʝʪʘ ʥʘ ʪʦʚʘ ʟʘʜʲʣʞʝʥʠʝ ʠ ʧʨʠ ʠʟʧʦʣʟʚʘʥʝʪʦ 

ʥʘ ʣʠʭʚʝʥʠʪʝ ʨʘʚʥʠʱʘ ʥʘ ʜʲʨʞʘʚʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʦʙʣʠʛʘʮʠʠ ʩ ʧʦʜʦʙʝʥ ʩʨʦʢ, ʢʦʪʠʨʘʥʠ ʚ ɹʲʣʛʘʨʠʷ, ʢʲʜʝʪʦ 

ʬʫʥʢʮʠʦʥʠʨʘ ʠ ʩʘʤʦʪʦ ʜʨʫʞʝʩʪʚʦ.  
 

 

ʇʣʘʱʘʥʠʷ ʥʘ ʙʘʟʘʪʘ ʥʘ ʘʢʮʠʠ 
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ʇʣʘʱʘʥʠʷʪʘ ʥʘ ʙʘʟʘʪʘ ʥʘ ʘʢʮʠʠ ʥʘ ʥʘʝʪʠ ʣʠʮʘ ʠ ʜʨʫʛʠ ʣʠʮʘ, ʢʦʠʪʦ ʧʨʝʜʦʩʪʘʚʷʪ ʩʭʦʜʥʠ ʫʩʣʫʛʠ, ʩʝ 

ʦʮʝʥʷʚʘʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʢʘʧʠʪʘʣʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʧʨʝʜʦʩʪʘʚʷʥʝ. ɿʘ 

ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʟʘ ʧʣʘʱʘʥʝ ʥʘ ʙʘʟʘʪʘ ʥʘ ʘʢʮʠʠ ʩ ʫʩʣʦʚʠʷ, ʢʦʠʪʦ ʥʝ ʩʘ ʧʨʠʜʦʙʠʣʠ ʧʨʘʚʘ, ʩʧʨʘʚʝʜʣʠʚʘʪʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʜʘʪʘʪʘ ʥʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʧʣʘʱʘʥʝʪʦ ʥʘ ʙʘʟʘʪʘ ʥʘ ʘʢʮʠʠ ʩʝ ʠʟʤʝʨʚʘ ʪʘʢʘ, ʯʝ ʜʘ ʦʪʨʘʟʷʚʘ ʪʝʟʠ 

ʫʩʣʦʚʠʷ ʠ ʜʘ ʥʷʤʘ ʨʝʘʣʥʠ ʨʘʟʣʠʢʠ ʤʝʞʜʫ ʦʯʘʢʚʘʥʠʪʝ ʠ ʜʝʡʩʪʚʠʪʝʣʥʠʪʝ ʨʝʟʫʣʪʘʪʠ. 
 

 

ɼʦʭʦʜʠ ʧʨʠ ʥʘʧʫʩʢʘʥʝ 

ʉʲʛʣʘʩʥʦ ʤʝʩʪʥʠʪʝ ʨʘʟʧʦʨʝʜʙʠ ʥʘ ʪʨʫʜʦʚʦʪʦ ʠ ʦʩʠʛʫʨʠʪʝʣʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʚ ɹʲʣʛʘʨʠʷ, 

ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʪʦ ʨʘʙʦʪʦʜʘʪʝʣʷʪ ʠʤʘ ʟʘʜʲʣʞʝʥʠʝ ʜʘ ʠʟʧʣʘʪʠ ʧʨʠ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ʪʨʫʜʦʚʠʷ ʜʦʛʦʚʦʨ ʧʨʝʜʠ 

ʧʝʥʩʠʦʥʠʨʘʥʝ ʦʧʨʝʜʝʣʝʥʠ ʚʠʜʦʚʝ ʦʙʝʟʱʝʪʝʥʠʷ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʟʥʘʚʘ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʦ ʜʦʭʦʜʠ ʧʨʠ ʥʘʧʫʩʢʘʥʝ ʧʨʝʜʠ ʥʘʩʪʲʧʚʘʥʝ ʥʘ 

ʧʝʥʩʠʦʥʥʘ ʚʲʟʨʘʩʪ, ʢʦʛʘʪʦ ʝ ʜʝʤʦʥʩʪʨʠʨʘʥ ʦʙʚʲʨʟʚʘʱ ʘʥʛʘʞʠʤʝʥʪ, ʥʘ ʙʘʟʘ ʧʫʙʣʠʯʥʦ ʘʥʦʥʩʠʨʘʥ ʧʣʘʥ, ʚʢʣ.ʟʘ 

ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ, ʜʘ ʩʝ ʧʨʝʢʨʘʪʠ ʪʨʫʜʦʚʠʷʪ ʜʦʛʦʚʦʨ ʩʲʩ ʩʲʦʪʚʝʪʥʠʪʝ ʣʠʮʘ ʙʝʟ ʜʘ ʠʤʘ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʩʝ 

ʦʪʤʝʥʠ, ʠʣʠ ʧʨʠ ʬʦʨʤʘʣʥʦʪʦ ʠʟʜʘʚʘʥʝ ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʟʘ ʜʦʙʨʦʚʦʣʥʦ ʥʘʧʫʩʢʘʥʝ. ɼʦʭʦʜʠ ʧʨʠ ʥʘʧʫʩʢʘʥʝ, 

ʧʣʘʪʠʤʠ ʧʦʚʝʯʝ ʦʪ 12 ʤʝʩʝʮʘ, ʩʝ ʜʠʩʢʦʥʪʠʨʘʪ ʠ ʧʨʝʜʩʪʘʚʷʪ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʧʦ ʪʷʭʥʘʪʘ 

ʩʝʛʘʰʥʘ ʩʪʦʡʥʦʩʪ. 

 

2.25. ɸʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʠ 

 ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʘʢʮʠʦʥʝʨʥʦ ʠ ʝ ʟʘʜʲʣʞʝʥʦ ʜʘ ʨʝʛʠʩʪʨʠʨʘ ʚ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ ʦʧʨʝʜʝʣʝʥ ʨʘʟʤʝʨ 

ʥʘ ʘʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ, ʢʦʡʪʦ ʜʘ ʩʣʫʞʠ ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʥʘ ʢʨʝʜʠʪʦʨʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ. 

ɸʢʮʠʦʥʝʨʠʪʝ ʦʪʛʦʚʘʨʷʪ ʟʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʦ ʨʘʟʤʝʨʘ ʥʘ ʩʚʦʝʪʦ ʘʢʮʠʦʥʝʨʥʦ ʫʯʘʩʪʠʝ ʚ 

ʢʘʧʠʪʘʣʘ ʠ ʤʦʛʘʪ ʜʘ ʧʨʝʪʝʥʜʠʨʘʪ ʚʨʲʱʘʥʝ ʥʘ ʪʦʚʘ ʫʯʘʩʪʠʝ ʩʘʤʦ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʦ ʣʠʢʚʠʜʘʮʠʷ ʠʣʠ 

ʥʝʩʲʩʪʦʷʪʝʣʥʦʩʪ. ɼʨʫʞʝʩʪʚʦʪʦ ʦʪʯʠʪʘ ʦʩʥʦʚʥʠʷ ʩʠ ʢʘʧʠʪʘʣ ʧʦ ʥʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʨʝʛʠʩʪʨʠʨʘʥʠʪʝ ʚ 

ʩʲʜʘ ʘʢʮʠʠ. 

ʉʲʛʣʘʩʥʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ ʠ ʫʩʪʘʚʘ, ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʜʣʲʞʥʦ ʜʘ ʬʦʨʤʠʨʘ ʠ ʨʝʟʝʨʚ 

ñʬʦʥʜ ʈʝʟʝʨʚʝʥò,  ʢʘʪʦ ʠʟʪʦʯʥʠʮʠ ʥʘ ʬʦʥʜʘ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ:  

¶ ʥʘʡ-ʤʘʣʢʦ ʝʜʥʘ ʜʝʩʝʪʘ ʦʪ ʧʝʯʘʣʙʘʪʘ, ʢʦʷʪʦ ʩʝ ʦʪʜʝʣʷ ʜʦʢʘʪʦ ʩʨʝʜʩʪʚʘʪʘ ʚʲʚ ʬʦʥʜʘ ʜʦʩʪʠʛʥʘʪ ʝʜʥʘ 

ʜʝʩʝʪʘ ʯʘʩʪ ʦʪ ʘʢʮʠʦʥʝʨʥʠʷ ʢʘʧʠʪʘʣ ʠʣʠ ʧʦ-ʛʦʣʷʤʘ ʯʘʩʪ, ʦʧʨʝʜʝʣʝʥʘ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʆʙʱʦʪʦ ʩʲʙʨʘʥʠʝ ʥʘ 

ʘʢʮʠʦʥʝʨʠʪʝ;   

¶ ʩʨʝʜʩʪʚʘʪʘ, ʧʦʣʫʯʝʥʠ ʥʘʜ ʥʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʮʠʠʪʝ ʧʨʠ ʠʟʜʘʚʘʥʝʪʦ ʠʤ (ʧʨʝʤʠʝʥ ʨʝʟʝʨʚ);  

¶ ʜʨʫʛʠ ʠʟʪʦʯʥʠʮʠ, ʧʨʝʜʚʠʜʝʥʠ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʆʙʱʦʪʦ ʩʲʙʨʘʥʠʝ. 

 ʉʨʝʜʩʪʚʘʪʘ ʦʪ ʬʦʥʜʘ ʤʦʛʘʪ ʜʘ ʩʝ ʠʟʧʦʣʟʚʘʪ ʩʘʤʦ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʛʦʜʠʰʥʘʪʘ ʟʘʛʫʙʘ ʠ ʥʘ ʟʘʛʫʙʠ ʦʪ 

ʧʨʝʜʭʦʜʥʠ ʛʦʜʠʥʠ. ʂʦʛʘʪʦ ʩʨʝʜʩʪʚʘʪʘ ʚʲʚ ʬʦʥʜʘ ʜʦʩʪʠʛʥʘʪ ʦʧʨʝʜʝʣʝʥʠʷ ʚ ʫʩʪʘʚʘ ʤʠʥʠʤʘʣʝʥ ʨʘʟʤʝʨ, 

ʩʨʝʜʩʪʚʘʪʘ ʥʘʜ ʪʘʟʠ ʩʫʤʘ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʠʟʧʦʣʟʚʘʥʠ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʘʢʮʠʦʥʝʨʥʠʷ ʢʘʧʠʪʘʣ.  
 

 

ʆʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠʪʝ ʩʦʙʩʪʚʝʥʠ ʘʢʮʠʠ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʧʦ 

ʩʝʙʝʩʪʦʡʥʦʩʪ (ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ) ʢʘʪʦ ʩ ʪʷʭʥʘʪʘ ʩʪʦʡʥʦʩʪ ʝ ʥʘʤʘʣʝʥ ʩʦʙʩʪʚʝʥʠʷʪ ʢʘʧʠʪʘʣ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ. ʇʝʯʘʣʙʠʪʝ ʠʣʠ ʟʘʛʫʙʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘʪʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʩʦʙʩʪʚʝʥʠ ʘʢʮʠʠ ʩʘ ʟʘ ʩʤʝʪʢʘ ʥʘ 

ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ ʠ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʜʠʨʝʢʪʥʦ ʚ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ ʢʦʤʧʦʥʝʥʪʘ 

ñʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘò.   

 

           ʇʨʝʦʮʝʥʲʯʥʠʷʪ ʨʝʟʝʨʚ ï ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʝ ʬʦʨʤʠʨʘʥ ʦʪ: 
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¶ ʧʦʣʦʞʠʪʝʣʥʘʪʘ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ ʠ 

ʪʝʭʥʠʪʝ ʩʧʨʘʚʝʜʣʠʚʠ ʩʪʦʡʥʦʩʪʠ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʚʩʷʢʘ ʧʨʝʦʮʝʥʢʘ; ʠ 

¶ ʧʦʣʦʞʠʪʝʣʥʘʪʘ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʤʦʪʠ, ʦʪʯʠʪʘʥʠ ʚ ʛʨʫʧʘʪʘ ñʠʤʦʪʠ, ʟʘ 

ʠʟʧʦʣʟʚʘʥʝ ʚ ʩʦʙʩʪʚʝʥʘ ʜʝʡʥʦʩʪò, ʠ ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʘʪʘʪʘ, ʥʘ ʢʦʷʪʦ ʪʝ ʩʝ ʪʨʘʥʩʬʝʨʠʨʘʪ ʚ 

ʛʨʫʧʘʪʘ ʥʘ ñʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠò.  

ɽʬʝʢʪʲʪ ʥʘ ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʚʲʨʭʫ ʧʨʝʦʮʝʥʲʯʥʠʷ ʨʝʟʝʨʚ ʝ ʦʪʨʘʟʝʥ ʜʠʨʝʢʪʥʦ ʟʘ ʩʤʝʪʢʘ ʥʘ ʪʦʟʠ 

ʨʝʟʝʨʚ.  

ʇʨʝʦʮʝʥʲʯʥʠʷʪ ʨʝʟʝʨʚ ʩʝ ʧʨʝʭʚʲʨʣʷ ʢʲʤ ʢʦʤʧʦʥʝʥʪʘ Ă ʥʘʪʨʫʧʘʥʠ ʧʝʯʘʣʙʠò, ʢʦʛʘʪʦ ʘʢʪʠʚʠʪʝ ʩe 

ʦʪʧʠʩʚʘʪ ʦʪ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʠʣʠ ʩʘ ʥʘʧʲʣʥʦ ʘʤʦʨʪʠʟʠʨʘʥʠ. 

ʇʨʝʦʮʝʥʲʯʥʠʷʪ ʨʝʟʝʨʚ ʧʦʢʨʠʚʘ ʦʙʝʟʮʝʥʢʠ ʥʘ ʘʢʪʠʚʠʪʝ, ʩ ʢʦʠʪʦ ʪʦʡ ʝ ʩʚʲʨʟʘʥ.ʊʦʡ ʤʦʞʝ ʜʘ ʙʲʜʝ 

ʠʟʧʦʣʟʚʘʥ ʧʨʠ ʨʝʘʣʠʟʘʮʠʷʪʘ ʥʘ ʜʠʚʠʜʝʥʪʥʘʪʘ ʠ ʢʘʧʠʪʘʣʦʚʘ ʧʦʣʠʪʠʢʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘʤʦ ʩʣʝʜ 

ʧʨʝʭʚʲʨʣʷʥʝʪʦ ʤʫ ʢʲʤ ʢʦʤʧʦʥʝʥʪʘ òʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘò.  

ʈʝʟʝʨʚʲʪ ʧʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʝ 

ʬʦʨʤʠʨʘʥ ʦʪ ʝʬʝʢʪʠʪʝ ʦʪ ʦʮʝʥʢʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʨʫʛʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ. 

ʇʨʠ ʦʪʧʠʩʚʘʥʝ ʥʘ ʪʝʟʠ ʠʥʚʝʩʪʠʮʠʠ, ʬʦʨʤʠʨʘʥʠʷʪ ʨʝʟʝʨʚ ʥʝ ʩʝ ʨʝʮʠʢʣʠʨʘ ʧʨʝʟ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ 

(ʧʨʝʟ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

 

2.26. ʌʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ 

ʌʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʝ ʚʩʝʢʠ ʜʦʛʦʚʦʨ, ʢʦʡʪʦ ʧʦʨʘʞʜʘ ʝʜʥʦʚʨʝʤʝʥʥʦ ʢʘʢʪʦ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ ʚ ʝʜʥʦ 

ʧʨʝʜʧʨʠʷʪʠʝ, ʪʘʢʘ ʠ ʬʠʥʘʥʩʦʚ ʧʘʩʠʚ ʠʣʠ ʠʥʩʪʨʫʤʝʥʪ ʥʘ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ʚ ʜʨʫʛʦ ʧʨʝʜʧʨʠʷʪʠʝ. 

 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʧʨʠʟʥʘʚʘʥʝ, ʢʣʘʩʠʬʠʢʘʮʠʷ ʠ ʦʮʝʥʷʚʘʥʝ 

ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ ʚ ʪʨʠ ʛʨʫʧʠ, ʩʧʦʨʝʜ ʢʦʠʪʦ 

ʪʝ ʚʧʦʩʣʝʜʩʪʚʠʝ ʩʝ ʦʮʝʥʷʚʘʪ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ, ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛʠʷ ʚʩʝʦʙʭʚʘʪʝʥ 

ʜʦʭʦʜ ʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʲʨʚʦʥʘʯʘʣʥʦ ʦʮʝʥʷʚʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʘ ʚ ʩʣʫʯʘʡ ʥʘ 

ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʢʦʠʪʦ ʥʝ ʩʝ ʦʪʯʠʪʘʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ, ʩʝ ʜʦʙʘʚʷʪ 

ʧʨʝʢʠʪʝ ʨʘʟʭʦʜʠ ʧʦ ʩʜʝʣʢʘʪʘ. ʀʟʢʣʶʯʝʥʠʝ ʩʘ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ, ʢʦʠʪʦ ʥʝ ʩʲʜʲʨʞʘʪ ʩʲʱʝʩʪʚʝʥ 

ʢʦʤʧʦʥʝʥʪ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ - ʪʝ ʩʝ ʦʮʝʥʷʚʘʪ ʥʘ ʙʘʟʘ ʮʝʥʘʪʘ ʥʘ ʩʜʝʣʢʘʪʘ, ʦʧʨʝʜʝʣʝʥʘ ʩʲʛʣʘʩʥʦ ʄʉʌʆ 15 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 2.6.1). 

ʇʦʢʫʧʢʠʪʝ ʠʣʠ ʧʨʦʜʘʞʙʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʯʠʠʪʦ ʫʩʣʦʚʠʷ ʠʟʠʩʢʚʘʪ ʜʦʩʪʘʚʢʘ ʥʘ ʘʢʪʠʚʠʪʝ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʜʘʜʝʥ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ, ʫʩʪʘʥʦʚʝʥ ʦʙʠʢʥʦʚʝʥʦ ʩ ʥʦʨʤʘʪʠʚʥʘ ʨʘʟʧʦʨʝʜʙʘ ʠʣʠ ʜʝʡʩʪʚʘʱʘ ʧʨʘʢʪʠʢʘ 

ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʧʘʟʘʨ (ʨʝʜʦʚʥʠ ʧʦʢʫʧʢʠ), ʩʝ ʧʨʠʟʥʘʚʘʪ ʥʘ ʜʘʪʘʪʘ ʥʘ ʪʲʨʛʫʚʘʥʝ (ʩʜʝʣʢʘʪʘ), ʪ.ʝ. ʥʘ ʜʘʪʘʪʘ, ʥʘ 

ʢʦʷʪʦ ʜʨʫʞʩʪʚʦʪʦ ʩʝ ʝ ʘʥʛʘʞʠʨʘʣʦ ʜʘ ʟʘʢʫʧʠ ʠʣʠ ʧʨʦʜʘʜʝ ʘʢʪʠʚʘ. 

ʂʣʘʩʠʬʠʢʘʮʠʷʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ ʟʘʚʠʩʠ ʦʪ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠʪʝ ʥʘ ʜʦʛʦʚʦʨʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ ʠ ʙʠʟʥʝʩ ʤʦʜʝʣʘ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʥʝʛʦʚʦʪʦ ʫʧʨʘʚʣʝʥʠʝ. ɿʘ ʜʘ ʙʲʜʝ ʢʣʘʩʠʬʠʮʠʨʘʥ ʠ ʦʮʝʥʷʚʘʥ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ ʠʣʠ 

ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ, ʫʩʣʦʚʠʷʪʘ ʥʘ ʜʘʜʝʥ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ ʪʨʷʙʚʘ ʜʘ ʧʦʨʘʞʜʘʪ 

ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ, ʢʦʠʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘʪ "ʩʘʤʦ ʧʣʘʱʘʥʠʷ ʧʦ ʛʣʘʚʥʠʮʘʪʘ ʠ ʣʠʭʚʘʪʘ (ʉʇɻʃ)" ʧʦ ʥʝʠʟʜʲʣʞʝʥʘʪʘ 

ʩʫʤʘ ʥʘ ʛʣʘʚʥʠʮʘʪʘ. ɿʘ ʮʝʣʪʘ ʩʝ ʠʟʚʲʨʰʚʘ ʘʥʘʣʠʟ ʯʨʝʟ ʪʝʩʪ ʥʘ ʉʇɻʃ ʥʘ ʥʠʚʦʪʦ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ. 



ʉʆʌɸʈʄɸ ɸɼ             
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ɹʠʟʥʝʩ ʤʦʜʝʣʲʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʦʪʨʘʟʷʚʘ ʥʘʯʠʥʘ, ʧʦ ʢʦʡʪʦ 

ʜʨʫʞʝʩʪʚʦʪʦ ʫʧʨʘʚʣʷʚʘ ʬʠʥʘʥʩʦʚʠʪʝ ʩʠ ʘʢʪʠʚʠ ʟʘ ʛʝʥʝʨʠʨʘʥʝ ʥʘ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ. ɹʠʟʥʝʩ ʤʦʜʝʣʲʪ ʦʧʨʝʜʝʣʷ 

ʜʘʣʠ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʩʘ ʨʝʟʫʣʪʘʪ ʥʘ ʩʲʙʠʨʘʥʝʪʦ ʥʘ ʜʦʛʦʚʦʨʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ, ʥʘ ʧʨʦʜʘʞʙʘ ʥʘ 

ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ, ʠʣʠ ʠ ʜʚʝʪʝ. 

 

ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ 

 ɿʘ ʮʝʣʠʪʝ ʥʘ ʧʦʩʣʝʜʚʘʱʦʪʦ ʦʮʝʥʷʚʘʥʝ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʚ 

ʩʣʝʜʥʠʪʝ ʢʘʪʝʛʦʨʠʠ: 

¶ ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ (ʜʲʣʛʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ) 

¶ ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛʠʷ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʙʝʟ "ʨʝʮʠʢʣʠʨʘʥʝ" ʥʘ 

ʢʫʤʫʣʘʪʠʚʥʠʪʝ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ (ʢʘʧʠʪʘʣʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ) 

 

ʂʣʘʩʠʬʠʢʘʮʠʦʥʥʠ ʛʨʫʧʠ  

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ (ʜʲʣʛʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ) 

ɼʨʫʞʝʩʪʚʦʪʦ ʦʮʝʥʷʚʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ ʢʦʛʘʪʦ ʩʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠ ʠ 

ʜʚʝʪʝ ʫʩʣʦʚʠʷ ʧʦ-ʜʦʣʫ: 

¶ ʬʠʥʘʥʩʦʚʠʷʪ ʘʢʪʠʚ ʩʝ ʜʲʨʞʠ ʠ ʠʟʧʦʣʟʚʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʙʠʟʥʝʩ ʤʦʜʝʣ, ʠʤʘʱ ʟʘ ʮʝʣ ʥʝʛʦʚʦʪʦ ʜʲʨʞʘʥʝ 

ʩ ʦʛʣʝʜ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ ʥʝʛʦ, ʠ 

¶ ʫʩʣʦʚʠʷʪʘ ʥʘ ʜʦʛʦʚʦʨʘ ʟʘ ʬʠʥʘʥʩʦʚʠʷ ʘʢʪʠʚ ʧʦʨʘʞʜʘʪ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʥʘ ʢʦʥʢʨʝʪʥʠ ʜʘʪʠ, ʢʦʠʪʦ 

ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʩʘʤʦ ʧʣʘʱʘʥʠʷ ʧʦ ʛʣʘʚʥʠʮʘʪʘ ʠ ʣʠʭʚʠʪʝ ʚʲʨʭʫ ʥʝʠʟʜʲʣʞʝʥʘʪʘ ʩʫʤʘ ʥʘ ʛʣʘʚʥʠʮʘʪʘ. 

ʌʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ ʚʧʦʩʣʝʜʩʪʚʠʝ ʩʝ ʦʮʝʥʷʚʘʪ ʥʘ ʙʘʟʘ ʤʝʪʦʜʘ ʥʘ 

ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ (ɽʃʇ). ʊʝ ʧʦʜʣʝʞʘʪ ʥʘ ʦʙʝʟʮʝʥʢʘ. ʇʝʯʘʣʙʠʪʝ ʠ ʟʘʛʫʙʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ ʚ ʦʪʯʝʪʘ 

ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ), ʢʦʛʘʪʦ ʘʢʪʠʚʲʪ ʙʲʜʝ ʦʪʧʠʩʘʥ, ʤʦʜʠʬʠʮʠʨʘʥ 

ʠʣʠ ʦʙʝʟʮʝʥʝʥ. 

ʌʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘʪ: ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ 

ʧʘʨʠʯʥʠ ʝʢʚʠʚʘʣʝʥʪʠ ʚ ʙʘʥʢʠ, ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ, ʚ ʪ.ʯ. ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ, ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ ( ʇʨʠʣʦʞʝʥʠʝ ˉ 19, ʇʨʠʣʦʞʝʥʠʝ ˉ 20,  ʇʨʠʣʦʞʝʥʠʝ ˉ 22, ʇʨʠʣʦʞʝʥʠʝ 

ˉ 23, ʇʨʠʣʦʞʝʥʠʝ ˉ 24 (ʘ) ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 25) 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚ ʜʨʫʛʠʷ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ (ʢʘʧʠʪʘʣʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ) 

ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ ʜʨʫʞʝʩʪʚʦʪʦ ʤʦʞʝ ʜʘ ʥʘʧʨʘʚʠ ʥʝʦʪʤʝʥʠʤ ʠʟʙʦʨ ʜʘ ʢʣʘʩʠʬʠʮʠʨʘ  

ʦʧʨʝʜʝʣʝʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʢʘʪʦ ʪʘʢʠʚʘ, ʦʧʨʝʜʝʣʝʥʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚ ʜʨʫʛʠʷ 

ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ, ʥʦ ʩʘʤʦ ʢʦʛʘʪʦ ʪʝ ʦʪʛʦʚʘʨʷʪ ʥʘ ʦʧʨʝʜʝʣʝʥʠʝʪʦ ʟʘ ʩʦʙʩʪʚʝʥ ʢʘʧʠʪʘʣ ʩʲʛʣʘʩʥʦ ʄʉʉ 32 

ʌʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ: ʧʨʝʜʩʪʘʚʷʥʝ ʠ ʠ ʥʝ ʩʝ ʜʲʨʞʘʪ ʩ ʮʝʣ ʪʲʨʛʫʚʘʥʝ. ʂʣʘʩʠʬʠʢʘʮʠʷʪʘ ʩʝ ʦʧʨʝʜʝʣʷ ʥʘ 

ʙʘʟʘ ʠʥʜʠʚʠʜʫʘʣʥʦ ʥʠʚʦ, ʠʥʩʪʨʫʤʝʥʪ ʧʦ ʠʥʩʪʨʫʤʝʥʪ. 

 ʇʨʠ ʦʪʧʠʩʚʘʥʝ ʥʘ ʪʝʟʠ ʘʢʪʠʚʠ ʧʝʯʘʣʙʠʪʝ ʠ ʟʘʛʫʙʠʪʝ ʦʪ ʦʮʝʥʢʘ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʦʪʯʝʪʝʥʠ 

ʚ ʜʨʫʛʠʷ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʥʝ ʩʝ ʨʝʮʠʢʣʠʨʘʪ ʧʨʝʟ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ. ɼʠʚʠʜʝʥʪʠʪʝ ʩʝ ʧʨʠʟʥʘʚʘʪ 

ʢʘʪʦ ñʬʠʥʘʥʩʦʚʠ ʧʨʠʭʦʜʠò ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ), ʢʦʛʘʪʦ 

ʧʨʘʚʦʪʦ ʚʲʨʭʫ ʧʣʘʱʘʥʝʪʦ ʙʲʜʝ ʫʩʪʘʥʦʚʝʥʦ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʠʟʚʣʠʯʘ ʧʦʣʟʠ 

ʦʪ ʪʝʟʠ ʧʦʩʪʲʧʣʝʥʠʷ ʢʘʪʦ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʯʘʩʪ ʦʪ ʮʝʥʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʘʢʪʠʚ, ʚ ʢʦʡʪʦ 

ʩʣʫʯʘʡ ʧʝʯʘʣʙʠʪʝ ʩʝ ʦʪʯʠʪʘʪ ʚ ʜʨʫʛʠʷ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ. ʂʘʧʠʪʘʣʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʦʧʨʝʜʝʣʝʥʠ ʢʘʪʦ 

ʪʘʢʠʚʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚ ʜʨʫʛʠʷ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ, ʥʝ ʩʘ ʦʙʝʢʪ ʥʘ ʪʝʩʪ ʟʘ ʦʙʝʟʮʝʥʢʘ. 
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ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʥʘʧʨʘʚʠʣʦ ʥʝʦʪʤʝʥʠʤ ʠʟʙʦʨ ʜʘ ʢʣʘʩʠʬʠʮʠʨʘ ʚ ʪʘʟʠ ʢʘʪʝʛʦʨʠʷ ʤʘʣʮʠʥʩʪʚʝʥʠʪʝ ʩʠ 

ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ, ʢʦʠʪʦ ʪʦ ʜʲʨʞʠ ʜʲʣʛʦʩʨʦʯʥʦ  ʠ ʚʲʚ ʚʨʲʟʢʘ ʩʲʩ ʩʚʦʠʪʝ ʙʠʟʥʝʩ ʠʥʪʝʨʝʩʠ ʚ ʪʝʟʠ 

ʜʨʫʞʝʩʪʚʘ. ʏʘʩʪ ʦʪ ʪʷʭ ʩʝ ʪʲʨʛʫʚʘʪ ʥʘ ʢʘʧʠʪʘʣʦʚʠ ʧʘʟʘʨʠ, ʘ ʜʨʫʛʘ ï ʥʝ  ʊʝ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ 

ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʢʲʤ ʩʪʘʪʠʷʪʘ Ăʜʨʫʛʠ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠò  

 

              ʆʪʧʠʩʚʘʥʝ 

 ʌʠʥʘʥʩʦʚ ʘʢʪʠʚ (ʠʣʠ, ʢʦʛʘʪʦ ʝ ʧʨʠʣʦʞʠʤʦ, ʯʘʩʪ ʦʪ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ ʠʣʠ ʯʘʩʪ ʦʪ ʛʨʫʧʘ ʦʪ ʩʭʦʜʥʠ 

ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ) ʩʝ ʦʪʧʠʩʚʘ ʦʪ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʦʛʘʪʦ: 

¶ ʧʨʘʚʘʪʘ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʦʪ ʘʢʪʠʚʘ ʩʘ ʠʟʪʝʢʣʠ, ʠʣʠ 

¶ ʧʨʘʚʘʪʘ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ ʘʢʪʠʚʘ ʩʘ ʧʨʝʭʚʲʨʣʝʥʠ ʠʣʠ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʦʝʣʦ 

ʟʘʜʲʣʞʝʥʠʝʪʦ ʜʘ ʧʣʘʪʠ ʥʘʧʲʣʥʦ ʧʦʣʫʯʝʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ, ʙʝʟ ʩʲʱʝʩʪʚʝʥʘ ʟʘʙʘʚʘ, ʢʲʤ ʪʨʝʪʘ 

ʩʪʨʘʥʘ ʯʨʝʟ ʩʧʦʨʘʟʫʤʝʥʠʝ ʟʘ ʧʨʝʭʚʲʨʣʷʥʝ; ʧʨʠ ʢʦʝʪʦ: ʠʣʠ ʘ) ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʝʭʚʲʨʣʠʣʦ ʚ 

ʟʥʘʯʠʪʝʣʥʘ ʩʪʝʧʝʥ ʚʩʠʯʢʠ ʨʠʩʢʦʚʝ ʠ ʧʦʣʟʠ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʚʲʨʭʫ ʘʢʪʠʚʘ; ʠʣʠ ʙ) ʜʨʫʞʝʩʪʚʦʪʦ 

ʥʠʪʦ ʝ ʧʨʝʭʚʲʨʣʠʣʦ, ʥʠʪʦ ʝ ʟʘʧʘʟʠʣʦ ʚ ʟʥʘʯʠʪʝʣʥʘ ʩʪʝʧʝʥ ʚʩʠʯʢʠ ʨʠʩʢʦʚʝ ʠ ʧʦʣʟʠ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ 

ʚʲʨʭʫ ʘʢʪʠʚʘ, ʥʦ ʥʝ ʝ ʟʘʧʘʟʠʣʦ ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ ʥʝʛʦʣ 

 ʂʦʛʘʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʝʭʚʲʨʣʠʣʦ ʧʨʘʚʘʪʘ ʩʠ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ ʘʢʪʠʚʘ ʠʣʠ ʝ 

ʚʩʪʲʧʠʣʦ ʚ ʩʧʦʨʘʟʫʤʝʥʠʝ ʟʘ ʧʨʝʭʚʲʨʣʷʥʝ, ʪʦ ʧʨʘʚʠ ʦʮʝʥʢʘ ʥʘ ʪʦʚʘ ʜʘʣʠ ʠ ʜʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʝ ʟʘʧʘʟʠʣʦ 

ʨʠʩʢʦʚʝʪʝ ʠ ʧʦʣʟʠʪʝ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ. ʂʦʛʘʪʦ ʜʨʫʞʝʩʪʚʦʪʦ  ʥʠʪʦ ʝ ʧʨʝʭʚʲʨʣʠʣʦ, ʥʠʪʦ ʝ ʟʘʧʘʟʠʣʦ ʚ 

ʟʥʘʯʠʪʝʣʥʘ ʩʪʝʧʝʥ ʚʩʠʯʢʠ ʨʠʩʢʦʚʝ ʠ ʧʦʣʟʠ ʦʪ ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʚʲʨʭʫ ʬʠʥʘʥʩʦʚʠʷ ʘʢʪʠʚ, ʥʠʪʦ ʝ ʧʨʝʭʚʲʨʣʠʣʦ 

ʢʦʥʪʨʦʣʘ ʚʲʨʭʫ ʥʝʛʦ, ʪʦ ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʧʨʠʟʥʘʚʘ ʧʨʝʭʚʲʨʣʝʥʠʷ ʘʢʪʠʚ ʜʦ ʩʪʝʧʝʥʪʘ ʥʘ ʧʨʦʜʲʣʞʘʚʘʱʦʪʦ ʩʠ 

ʫʯʘʩʪʠʝ ʚ ʥʝʛʦ. ɺ ʪʦʟʠ ʩʣʫʯʘʡ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʟʥʘʚʘ ʠ ʩʚʲʨʟʘʥʦʪʦ ʩ ʪʦʚʘ ʟʘʜʲʣʞʝʥʠʝ. ʇʨʝʭʚʲʨʣʝʥʠʷʪ ʘʢʪʠʚ 

ʠ ʩʚʲʨʟʘʥʦʪʦ ʟʘʜʲʣʞʝʥʠʝ ʩʝ ʦʮʝʥʷʚʘʪ ʥʘ ʙʘʟʘ, ʢʦʷʪʦ ʦʪʨʘʟʷʚʘ ʧʨʘʚʘʪʘ ʠ ʟʘʜʲʣʞʝʥʠʷʪʘ, ʢʦʠʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʝ 

ʟʘʧʘʟʠʣʦ. 

 ʇʨʦʜʲʣʞʘʚʘʱʦ ʫʯʘʩʪʠʝ, ʢʦʝʪʦ ʝ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʛʘʨʘʥʮʠʷ ʚʲʨʭʫ ʧʨʝʭʚʲʨʣʝʥʠʷ ʘʢʪʠʚ, ʩʝ ʦʮʝʥʷʚʘ ʧʦ 

ʧʦ-ʥʠʩʢʘʪʘ ʦʪ: ʧʲʨʚʦʥʘʯʘʣʥʘʪʘ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʢʪʠʚʘ ʠ ʤʘʢʩʠʤʘʣʥʘʪʘ ʩʫʤʘ ʥʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝʪʦ, 

ʢʦʝʪʦ ʤʦʞʝ ʜʘ ʩʝ ʠʟʠʩʢʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʠʟʧʣʘʪʠ. 

 

 ʆʙʝʟʮʝʥʢʘ ʥʘ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ 

 ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʟʥʘʚʘ ʢʦʨʝʢʪʠʚ (ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ) ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʟʘ ʚʩʠʯʢʠ 

ʜʲʣʛʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʢʦʠʪʦ ʥʝ ʩʝ ʦʪʯʠʪʘʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ. 

ʆʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʩʝ ʠʟʯʠʩʣʷʚʘʪ ʢʘʪʦ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʜʦʛʦʚʦʨʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ, ʜʲʣʞʠʤʠ 

ʩʲʛʣʘʩʥʦ ʫʩʣʦʚʠʷʪʘ ʥʘ ʜʦʛʦʚʦʨʘ, ʠ ʚʩʠʯʢʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ, ʢʦʠʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʦʯʘʢʚʘ ʜʘ ʧʦʣʫʯʠ, 

ʜʠʩʢʦʥʪʠʨʘʥʠ ʩ ʧʨ̡ʚʦʥʘʯʘʣʥʠʷ ʝʬʝʢʪʠʚʝʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. ʆʯʘʢʚʘʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʚʢʣʶʯʚʘʪ ʠ 

ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʦʪ ʧʨʦʜʘʞʙʘʪʘ ʥʘ ʜʲʨʞʘʥʦʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʠʣʠ ʜʨʫʛʠ ʢʨʝʜʠʪʥʠ ʧʦʜʦʙʨʝʥʠʷ, ʢʦʠʪʦ 

ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʥʝʨʘʟʜʝʣʥʘ ʯʘʩʪ ʦʪ ʫʩʣʦʚʠʷʪʘ ʥʘ ʜʦʛʦʚʦʨʘ. 

  

 ɿʘ ʠʟʯʠʩʣʝʥʠʝʪʦ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʠ ʪʨʝʪʠ ʣʠʮʘ   

ʚʢʣ. ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʠ ʝʢʚʠʚʘʣʝʥʪʠ ʚ ʙʘʥʢʠ, ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʦʙʱʠʷ ʧʦʜʭʦʜ ʟʘ ʦʙʝʟʮʝʥʢʘ, 

ʦʧʨʝʜʝʣʝʥ ʦʪ ʄʉʌʆ 9. ʉʲʛʣʘʩʥʦ ʪʦʟʠ ʧʦʜʭʦʜ  ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ñʪʨʠʩʪʝʧʝʥʝʥñ ʤʦʜʝʣ ʟʘ ʦʙʝʟʮʝʥʢʘ ʚʲʟ 

ʦʩʥʦʚʘ ʥʘ ʧʨʦʤʝʥʠ ʩʧʨʷʤʦ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʢʨʝʜʠʪʥʦʪʦ ʢʘʯʝʩʪʚʦ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʠʥʩʪʨʫʤʝʥʪ 

(ʘʢʪʠʚ). 
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 ʆʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʥʘ ʜʚʘ ʝʪʘʧʘ: 

 ʘ. ʌʠʥʘʥʩʦʚ ʘʢʪʠʚ, ʢʦʡʪʦ ʥʝ ʝ ʢʨʝʜʠʪʥʦ ʦʙʝʟʮʝʥʝʥ ʧʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʤʫ ʚʲʟʥʠʢʚʘʥʝ/ʧʨʠʜʦʙʠʚʘʥʝ, 

ʩʝ ʢʣʘʩʠʬʠʮʠʨʘ ʚ ɽʪʘʧ (Stage) 1. ʊʦʚʘ ʩʘ ʟʘʝʤʠ, ʧʨʝʜʦʩʪʘʚʝʥʠ: ʥʘ ʜʣʲʞʥʠʮʠ ʩ ʥʠʩʲʢ ʨʠʩʢ ʦʪ ʥʝʠʟʧʲʣʥʝʥʠʝ 

ʠ ʩʪʘʙʠʣʥʠ ʢʘʪʦ ʪʝʥʜʝʥʮʠʠ ʜʦʙʨʠ ʢʣʶʯʦʚʠ ʧʦʢʘʟʘʪʝʣʠ (ʬʠʥʘʥʩʦʚʠ ʠ ʥʝʬʠʥʘʥʩʦʚʠ), ʨʝʜʦʚʥʦ ʦʙʩʣʫʞʚʘʥʠ, 

ʠ, ʠ ʙʝʟ ʥʘʣʠʯʠʝ ʥʘ ʜʲʣʞʠʤʠ ʩʫʤʠ, ʢʦʠʪʦ ʩʘ ʚ ʧʨʦʩʨʦʯʠʝ.ʆʪ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʤʫ ʧʨʠʟʥʘʚʘʥʝ ʥʝʛʦʚʠʷʪ 

ʢʨʝʜʠʪʝʥ ʨʠʩʢ ʠ ʢʘʯʝʩʪʚʘ ʩʘ ʦʙʝʢʪ ʥʘ ʥʝʧʨʝʢʲʩʥʘʪʦ ʥʘʙʣʶʜʝʥʠʝ ʠ ʘʥʘʣʠʟʠ. ʆʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ 

ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ, ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʚ ɽʪʘʧ 1 ʩʝ ʦʧʨʝʜʝʣʷʪ ʥʘ ʙʘʟʘ ʥʘ  ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʢʦʠʪʦ ʩʘ  ʨʝʟʫʣʪʘʪ 

ʦʪ ʚʲʟʤʦʞʥʠ ʩʲʙʠʪʠʷ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ, ʢʦʠʪʦ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʥʘʩʪʲʧʷʪ ʚ ʨʘʤʢʠʪʝ ʥʘ ʩʣʝʜʚʘʱʠʪʝ 12 ʤʝʩʝʮʘ 

ʦʪ ʞʠʚʦʪʘ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʘʢʪʠʚ (12-ʤʝʩʝʯʥʠ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʟʘ ʠʥʩʪʨʫʤʝʥʪʘ). 

ʙ. ɺ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʩʣʝʜ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ, ʢʨʝʜʠʪʥʠʷʪ ʤʫ ʨʠʩʢ 

ʥʘʨʘʩʥʝ ʟʥʘʯʠʪʝʣʥʦ ʠ ʚ ʨʝʟʫʣʪʘʪ ʦʪ ʪʦʚʘ ʥʝʛʦʚʠʪʝ ʢʘʯʝʩʪʚʘ ʩʝ ʚʣʦʰʘʪ,  ʪʦʡ ʩʝ  ʧʨʝʭʚʲʨʣʷ ʚ ʚ ɽʪʘʧ (Stage) 2.  

ʆʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ, ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʚ ɽʪʘʧ 2 ʩʝ ʦʧʨʝʜʝʣʷʪ ʟʘ ʮʝʣʠʷ ʦʩʪʘʚʘʱ 

ʞʠʚʦʪ (ʩʨʦʢ) ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʘʢʪʠʚ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʤʦʤʝʥʪʘ ʥʘ ʥʘʩʪʲʧʚʘʥʝʪʦ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝʪʦ (ʦʯʘʢʚʘʥʠ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʟʘ ʮʝʣʠʷ ʞʠʚʦʪ (ʩʨʦʢ) ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ. 

 ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʨʘʟʨʘʙʦʪʠʣʦ ʧʦʣʠʪʠʢʘ ʠ ʢʦʤʧʣʝʢʩ ʦʪ ʢʨʠʪʝʨʠʠ ʟʘ ʘʥʘʣʠʟ, 

ʫʩʪʘʥʦʚʷʚʘʥʝ ʠ ʦʮʝʥʢʘ ʥʘʩʪʲʧʚʘʥʝ ʥʘ ʩʲʩʪʦʷʥʠʝ ʥʘ Ăʟʥʘʯʠʪʝʣʥʦ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʢʨʝʜʠʪʥʠʷ ʨʠʩʢò. ʆʩʥʦʚʥʠ 

ʚʲʧʨʦʩʠ ʦʪ ʪʷʭ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 2.33. 

 

 ɺ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʢʨʝʜʠʪʥʠʷʪ ʨʠʩʢ ʥʘ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ ʥʘʨʘʩʥʝ ʜʦ ʥʠʚʦ, ʢʦʝʪʦ ʠʥʜʠʢʠʨʘ,  ʯʝ ʠʤʘ 

ʥʘʩʪʲʧʠʣʦ ʩʲʙʠʪʠʝ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ, ʪʦʡ ʩʝ ʩʯʠʪʘ ʟʘ ʦʙʝʟʮʝʥʝʥ ʠ  ʩʝ ʢʣʘʩʠʬʠʮʠʨʘ ʚ ɽʪʘʧ (Stage) 3. ʅʘ ʪʦʟʠ 

ʝʪʘʧ ʩʝ ʫʩʪʘʥʦʚʷʚʘʪ ʠ ʠʟʯʠʩʣʷʚʘʪ  ʧʦʥʝʩʝʥʠʪʝ ʟʘʛʫʙʠ ʧʦ ʩʲʦʪʚʝʪʥʠʷ ʘʢʪʠʚ ʟʘ ʮʝʣʠʷ ʤʫ ʦʩʪʘʚʘʱ ʞʠʚʦʪ (ʩʨʦʢ).  

 ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʚʲʨʰʠʣʦ ʩʲʦʪʚʝʪʥʠ ʘʥʘʣʠʟʠ, ʥʘ ʙʘʟʘ ʥʘ ʢʦʠʪʦ ʝ ʦʧʨʝʜʝʣʠʣʦ 

ʢʦʤʧʣʝʢʩ ʦʪ ʢʨʠʪʝʨʠʠ ʟʘ ʩʲʙʠʪʠʷ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ, ʩʲʦʙʨʘʟʥʦ ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʬʠʥʘʥʩʦʚ 

ʠʥʩʪʨʫʤʝʥʪ. ɽʜʠʥ ʦʪ ʪʷʭ ʝ ʧʨʦʩʨʦʯʠʷ ʥʘ ʜʲʣʞʠʤʠ ʜʦʛʦʚʦʨʥʠ ʧʣʘʱʘʥʠʷ ʧʦʚʝʯʝ ʦʪ 90 ʜʥʠ, ʦʩʚʝʥ ʘʢʦ ʟʘ 

ʦʧʨʝʜʝʣʝʥ ʠʥʩʪʨʫʤʝʥʪ ʥʝ ʩʘ ʥʘʣʠʮʝ ʦʙʩʪʦʷʪʝʣʩʪʚʘ, ʢʦʠʪʦ ʧʨʘʚʷʪ ʦʙʦʨʠʤʦ ʪʦʚʘ ʪʚʲʨʜʝʥʠʝ. ʅʘʨʝʜ ʩ ʥʝʛʦ, ʩʝ 

ʥʘʙʣʶʜʘʚʘʪ ʠ ʜʨʫʛʠ ʩʲʙʠʪʠʷ, ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʚʲʪʨʝʰʥʘ ʠ ʚʲʥʰʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʠʪʦ ʩʘ ʠʥʜʠʢʘʪʦʨ, ʯʝ 

ʜʣʲʞʥʠʢʲʪ ʥʝ ʝ ʚ ʩʲʩʪʦʷʥʠʝ ʜʘ ʟʘʧʣʘʪʠ (ʚʲʟʩʪʘʥʦʚʠ) ʚʩʠʯʢʠ ʚʩʝ ʦʱʝ ʜʲʣʞʠʤʠ ʦʪ ʥʝʛʦ ʩʫʤʠ ʧʦ ʜʦʛʦʚʦʨ, ʚʢʣ. 

ʢʘʪʦ ʩʝ ʚʟʝʤʘʪ ʧʨʝʜʚʠʜ ʠ ʚʩʠʯʢʠ ʢʨʝʜʠʪʥʠ ʫʣʝʩʥʝʥʠʷ ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ. ʆʩʥʦʚʥʠ ʚʲʧʨʦʩʠ ʦʪ 

ʧʦʣʠʪʠʢʘʪʘ ʠ ʢʦʤʧʣʝʢʩʘ ʦʪ ʢʨʠʪʝʨʠʠ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 2.33. 

 

 ɼʨʫʞʝʩʪʚʦʪʦ ʢʦʨʠʛʠʨʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʦʧʨʝʜʝʣʝʥʠ ʥʘ ʙʘʟʘ ʠʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ, ʩ 

ʧʨʦʛʥʦʟʥʠ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʢʘʟʘʪʝʣʠ, ʟʘ ʢʦʠʪʦ ʝ ʫʩʪʘʥʦʚʝʥʦ, ʯʝ ʠʤʘ ʢʦʨʝʣʘʮʠʷ ʠ ʩʝ ʦʯʘʢʚʘ ʜʘ ʦʢʘʞʘʪ 

ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʨʘʟʤʝʨʘ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʚ ʙʲʜʝʱʝ. 

  

 ɿʘ ʠʟʯʠʩʣʷʚʘʥʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʠ ʘʢʪʠʚʠʪʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ 

ʢʣʠʝʥʪʠ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʙʨʘʣʦ ʠ ʧʨʠʣʘʛʘ ʦʧʨʦʩʪʝʥ ʧʦʜʭʦʜ ʥʘ ʙʘʟʘ ʤʘʪʨʠʮʘ ʟʘ ʠʟʯʠʩʣʝʥʠʝ ʥʘ ʦʯʘʢʚʘʥʠ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʠ ʥʝ ʧʨʦʩʣʝʜʷʚʘ ʧʦʩʣʝʜʚʘʱʠʪʝ ʧʨʦʤʝʥʠ ʚ ʢʨʝʜʠʪʥʠʷ ʠʤ ʨʠʩʢ. ʇʨʠ ʪʦʟʠ ʧʦʜʭʦʜ ʪʦ ʧʨʠʟʥʘʚʘ 

ʢʦʨʝʢʪʠʚ (ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ)  ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʦʯʘʢʚʘʥʘʪʘ ʢʨʝʜʠʪʥʘ ʟʘʛʫʙʘ ʟʘ ʮʝʣʠʷ ʩʨʦʢ ʥʘ ʚʟʝʤʘʥʠʷʪʘ 

ʢʲʤ ʚʩʷʢʘ ʦʪʯʝʪʥʘ ʜʘʪʘ. ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʨʘʟʨʘʙʦʪʠʣʦ ʠ ʧʨʠʣʘʛʘ ʤʘʪʨʠʮʘ ʟʘ ʧʨʦʚʠʟʠʨʘʥʝ, ʢʦʷʪʦ ʩʝ ʙʘʟʠʨʘ ʥʘ 

ʠʩʪʦʨʠʯʝʩʢʠʷ ʦʧʠʪ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʢʨʝʜʠʪʥʠʪʝ ʟʘʛʫʙʠ, ʢʦʨʠʛʠʨʘʥʠ ʩ ʧʨʦʛʥʦʟʥʠ ʬʘʢʪʦʨʠ, ʩʧʝʮʠʬʠʯʥʠ ʟʘ 

ʜʣʲʞʥʠʮʠʪʝ ʠ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʨʝʜʘ ʠ ʟʘ ʢʦʠʪʦ ʝ ʫʩʪʘʥʦʚʝʥʘ ʢʦʨʝʣʘʮʠʥʥʘ ʚʨʲʟʢʘ ʩ ʧʨʦʮʝʥʪʘ ʥʘ 

ʢʨʝʜʠʪʥʠʪʝ ʟʘʛʫʙʠ.(ʇʨʠʣʦʞʝʥʠʝ ˉ 39.) 
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ʆʪʧʠʩʚʘʥʝ 

 ʆʙʝʟʮʝʥʝʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʩʝ ʦʪʧʠʩʚʘʪ, ʢʦʛʘʪʦ ʥʝ ʩʲʱʝʩʪʚʫʚʘ ʨʘʟʫʤʥʦ ʦʯʘʢʚʘʥʝ ʟʘ ʩʲʙʠʨʘʥʝ 

ʥʘ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʧʦ ʜʦʛʦʚʦʨʘ. 

 

 ʌʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ 

 ʇʲʨʚʦʥʘʯʘʣʥʦ ʧʨʠʟʥʘʚʘʥʝ, ʢʣʘʩʠʬʠʢʘʮʠʷ ʠ ʦʮʝʥʷʚʘʥʝ 

 ʌʠʥʘʥʩʦʚʠʪʝ ʧʘʩʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘʪ ʪʲʨʛʦʚʩʢʠ ʠ ʜʨʫʛʠ ʟʘʜʲʣʞʝʥʠʷ, ʟʘʝʤʠ ʠ ʜʨʫʛʠ 

ʧʨʠʚʣʝʯʝʥʠ ʩʨʝʜʩʪʚʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʙʘʥʢʦʚʠ ʦʚʲʨʜʨʘʬʪʠ. ʇʨʠ ʧʲʨʚʦʥʘʯʘʣʥʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ ʦʙʠʯʘʡʥʦ ʪʝ 

ʩʝ ʢʣʘʩʠʬʠʮʠʨʘʪ ʢʘʪʦ ʧʘʩʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ.  

 ʇʲʨʚʦʥʘʯʘʣʥʦ ʚʩʠʯʢʠ ʬʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʘ ʚ ʩʣʫʯʘʷ ʥʘ ʟʘʝʤʠ 

ʠ ʧʨʠʚʣʝʯʝʥʠ ʩʨʝʜʩʪʚʘ ʠ ʪʲʨʛʦʚʩʢʠ ʠ ʜʨʫʛʠ ʟʘʜʲʣʞʝʥʠʷ, ʥʝʪʥʦ ʦʪ ʧʨʷʢʦ ʩʚʲʨʟʘʥʠʪʝ ʨʘʟʭʦʜʠ ʧʦ ʩʜʝʣʢʘʪʘ. 

  

 ʇʦʩʣʝʜʚʘʱʦ ʦʮʝʥʷʚʘʥʝ 

 ʇʦʩʣʝʜʚʘʱʦʪʦ ʦʮʝʥʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʧʘʩʠʚʠ ʟʘʚʠʩʠ ʦʪ ʪʷʭʥʘʪʘ ʢʣʘʩʠʬʠʢʘʮʠʷ. ʆʙʠʯʘʡʥʦ ʪʝ ʩʝ 

ʢʣʘʩʠʬʠʮʠʨʘʪ ʠ ʦʮʝʥʷʚʘʪ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ. 

  

 

 

 

 ʂʣʘʩʠʬʠʢʘʮʠʦʥʥʠ ʛʨʫʧʠ 

 ʇʦʣʫʯʝʥʠ ʟʘʝʤʠ ʠ ʜʨʫʛʠ ʧʨʠʚʣʝʯʝʥʠ ʩʨʝʜʩʪʚʘ 

 ʉʣʝʜ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʠʤ ʧʨʠʟʥʘʚʘʥʝ, ʜʨʫʞʝʩʪʚʦʪʦ ʦʮʝʥʷʚʘ ʣʠʭʚʦʥʦʩʥʠʪʝ ʟʘʝʤʠ ʠ ʧʨʠʚʣʝʯʝʥʠ 

ʩʨʝʜʩʪʚʘ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ, ʯʨʝʟ ʤʝʪʦʜʘ ʥʘ ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. ʇʝʯʘʣʙʠʪʝ ʠ ʟʘʛʫʙʠʪʝ ʩʝ 

ʧʨʠʟʥʘʚʘʪ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ), ʢʦʛʘʪʦ ʩʲʦʪʚʝʪʥʠʷʪ 

ʬʠʥʘʥʩʦʚ ʧʘʩʠʚ ʩʝ ʦʪʧʠʩʚʘ, ʢʘʢʪʦ ʠ ʯʨʝʟ ʘʤʦʨʪʠʟʘʮʠʷʪʘ ʥʘ ʙʘʟʘ ʝʬʝʢʪʠʚʝʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ.  

 ɸʤʦʨʪʠʟʠʨʘʥʘʪʘ ʩʪʦʡʥʦʩʪ ʩʝ ʠʟʯʠʩʣʷʚʘ ʢʘʪʦ ʩʝ ʚʟʝʤʘʪ ʧʦʜ ʚʥʠʤʘʥʠʝ ʢʘʢʚʠʪʦ ʠ ʜʘ ʙʠʣʦ ʜʠʩʢʦʥʪʠ 

ʠʣʠ ʧʨʝʤʠʠ ʧʨʠ ʧʨʠʜʦʙʠʚʘʥʝʪʦ, ʢʘʢʪʦ ʠ ʪʘʢʩʠ ʠʣʠ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʥʝʨʘʟʜʝʣʥʘ ʯʘʩʪ ʦʪ 

ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. ɸʤʦʨʪʠʟʘʮʠʷʪʘ ʩʝ ʚʢʣʶʯʚʘ ʢʘʪʦ ñʬʠʥʘʥʩʦʚ ʨʘʟʭʦʜò ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ 

ʜʦʭʦʜ (ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

  

 ʆʪʧʠʩʚʘʥʝ 

 ʌʠʥʘʥʩʦʚʠʪʝ ʧʘʩʠʚʠ ʩʝ ʦʪʧʠʩʚʘʪ, ʢʦʛʘʪʦ ʟʘʜʲʣʞʝʥʠʝʪʦ ʙʲʜʝ ʧʦʛʘʩʝʥʦ, ʠʣʠ ʧʨʝʢʨʘʪʝʥʦ, ʠʣʠ ʠʟʪʝʯʝ. 

ʂʦʛʘʪʦ ʩʲʱʝʩʪʚʫʚʘʱ ʬʠʥʘʥʩʦʚ ʧʘʩʠʚ ʙʲʜʝ ʟʘʤʝʥʝʥ ʩ ʜʨʫʛ ʦʪ ʩʲʱʠʷ ʢʨʝʜʠʪʦʜʘʪʝʣ ʧʨʠ ʧʦ ʩʲʱʝʩʪʚʦ ʨʘʟʣʠʯʥʠ 

ʫʩʣʦʚʠʷ, ʠʣʠ ʫʩʣʦʚʠʷʪʘ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱ ʧʘʩʠʚ ʙʲʜʘʪ ʩʲʱʝʩʪʚʝʥʦ ʧʨʦʤʝʥʝʥʠ, ʪʘʟʠ ʨʘʟʤʷʥʘ ʠʣʠ ʤʦʜʠʬʠʢʘʮʠʷ 

ʩʝ ʪʨʝʪʠʨʘ ʢʘʪʦ ʦʪʧʠʩʚʘʥʝ ʥʘ ʧʲʨʚʦʥʘʯʘʣʥʠʷ ʧʘʩʠʚ ʠ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʥʦʚ. ʈʘʟʣʠʢʘʪʘ ʚ ʩʲʦʪʚʝʪʥʠʪʝ ʙʘʣʘʥʩʦʚʠ 

ʩʫʤʠ ʩʝ ʧʨʠʟʥʘʚʘ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ ( ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʛʦʜʠʥʘʪʘ). 

 ʂʦʤʧʝʥʩʠʨʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ 

 ʌʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʠ ʬʠʥʘʥʩʦʚʠʪʝ ʧʘʩʠʚʠ ʩʝ ʢʦʤʧʝʥʩʠʨʘʪ ʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʩʝ 

ʦʪʨʘʟʷʚʘ ʥʝʪʥʘʪʘ ʩʫʤʘ, ʘʢʦ ʩʲʱʝʩʪʚʫʚʘ ʧʨʠʣʦʞʠʤʦ ʟʘʢʦʥʥʦ ʧʨʘʚʦ ʟʘ ʢʦʤʧʝʥʩʠʨʘʥʝ ʥʘ ʧʨʠʟʥʘʪʠʪʝ ʩʫʤʠ ʠ 

ʘʢʦ ʝ ʥʘʣʠʮʝ ʥʘʤʝʨʝʥʠʝ ʟʘ ʫʨʝʞʜʘʥʝ ʥʘ ʥʝʪʥʘ ʦʩʥʦʚʘ, ʠʣʠ ʟʘ ʝʜʥʦʚʨʝʤʝʥʥʦ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʘʢʪʠʚʠʪʝ ʠ 

ʫʨʝʞʜʘʥʝ ʥʘ ʧʘʩʠʚʠʪʝ. 



ʉʆʌɸʈʄɸ ɸɼ             
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 ʊʦʚʘ ʠʟʠʩʢʚʘʥʝ ʧʨʦʠʟʪʠʯʘ ʦʪ ʠʜʝʷʪʘ ʥʘ ʨʝʘʣʥʘʪʘ ʩʪʦʧʘʥʩʢʘ ʩʲʱʥʦʩʪ ʥʘ ʦʪʥʦʰʝʥʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ 

ʩ ʜʘʜʝʥ ʢʦʥʪʨʘʛʝʥʪ, ʯʝ ʧʨʠ ʝʜʥʦʚʨʝʤʝʥʥʦʪʦ ʩʲʱʝʩʪʚʫʚʘʥʝ ʥʘ ʪʝʟʠ ʜʚʝ ʠʟʠʩʢʚʘʥʠʷ ʦʯʘʢʚʘʥʠʷʪ ʬʘʢʪʠʯʝʩʢʠ 

ʙʲʜʝʱ ʧʘʨʠʯʝʥ ʧʦʪʦʢ ʠ ʧʦʣʟʠ ʦʪ ʪʝʟʠ ʨʘʟʯʝʪʠ ʟʘ ʧʨʝʜʧʨʠʷʪʠʝʪʦ ʝ ʥʝʪʥʠʷʪ ʧʦʪʦʢ, ʪ.ʝ. ʥʝʪʥʘʪʘ ʩʫʤʘ ʦʪʨʘʟʷʚʘ 

ʨʝʘʣʥʦʪʦ ʧʨʘʚʦ ʠʣʠ ʟʘʜʲʣʞʝʥʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʦʪ ʪʝʟʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ - ʧʨʠ ʚʩʠʯʢʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ 

ʜʘ ʧʦʣʫʯʠ ʠʣʠ ʧʣʘʪʠ ʝʜʠʥʩʪʚʝʥʦ ʠ ʩʘʤʦ ʥʝʪʥʘʪʘ ʩʫʤʘ. ɸʢʦ ʥʝ ʩʘ ʥʘʣʠʮʝ ʝʜʥʦʚʨʝʤʝʥʥʦ ʠ ʜʚʝʪʝ ʫʩʣʦʚʠʷ ʩʝ 

ʧʨʠʝʤʘ, ʯʝ ʧʨʘʚʘʪʘ ʠ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦ ʧʦʚʦʜ ʪʝʟʠ ʥʘʩʨʝʱʥʠ ʨʘʟʯʝʪʠ (ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ) ʥʝ ʩʝ ʠʟʯʝʨʧʚʘʪ ʧʨʠ ʚʩʠʯʢʠ ʩʠʪʫʘʮʠʠ ʩʘʤʦ ʠ ʝʜʠʥʩʪʚʝʥʦ ʩ ʧʦʣʫʯʘʚʘʥʝʪʦ ʠʣʠ ʧʣʘʱʘʥʝʪʦ ʥʘ 

ʥʝʪʥʘʪʘ ʩʫʤʘ.  

 ʇʦʣʠʪʠʢʘʪʘ ʟʘ ʥʝʪʠʨʘʥʝʪʦ ʝ ʩʚʲʨʟʘʥʘ ʠ ʩ ʦʮʝʥʢʘʪʘ, ʧʨʝʜʩʪʘʚʷʥʝʪʦ ʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʨʝʘʣʥʠʷ 

ʢʨʝʜʠʪʝʥ ʠ ʣʠʢʚʠʜʝʥ ʨʠʩʢ, ʩʚʲʨʟʘʥ ʩ ʪʝʟʠ ʥʘʩʨʝʱʥʠ ʨʘʟʯʝʪʠ. 

 ʂʨʠʪʝʨʠʠʪʝ, ʢʦʠʪʦ ʩʝ ʧʨʠʣʘʛʘʪ ʟʘ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ "ʥʘʣʠʯʠʝ ʥʘ ʪʝʢʫʱʦ ʠ ʧʨʘʚʥʦ ʧʨʠʣʦʞʠʤʦ ʧʨʘʚʦ 

ʟʘ ʥʝʪʠʨʘʥʝ" ʩʘ: 

¶ ʜʘ ʥʝ ʟʘʚʠʩʠ ʦʪ ʙʲʜʝʱʦ ʩʲʙʠʪʠʝ, ʪ.ʝ ʜʘ ʥʝ ʝ ʧʨʠʣʦʞʠʤʦ ʩʘʤʦ ʧʨʠ ʥʘʩʪʲʧʚʘʥʝ ʥʘ ʥʷʢʘʢʚʦ ʙʲʜʝʱʦ 

ʩʲʙʠʪʠʝ; 

¶ ʜʘ ʙʲʜʝ ʚʲʟʤʦʞʥʦ ʟʘ ʫʧʨʘʞʥʷʚʘʥʝ ʠ ʟʘʱʠʪʠʤʦ ʩ ʧʨʘʚʥʠ ʩʧʦʩʦʙʠ ʚ ʭʦʜʘ ʥʘ (ʢʫʤʫʣʘʪʠʚʥʦ):  

  - ʦʙʠʯʘʡʥʘʪʘ ʜʝʡʥʦʩʪ,  

  - ʚ ʩʣʫʯʘʡ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ/ʧʨʦʩʨʦʯʠʝ, ʠ  

  - ʚ ʩʣʫʯʘʡ ʥʘ ʥʝʧʣʘʪʝʞʦʩʧʦʩʦʙʥʦʩʪ ʠʣʠ ʥʝʩʲʩʪʦʷʪʝʣʥʦʩʪ. 

 ʇʨʠʣʦʞʠʤʦʩʪʪʘ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʩʝ ʦʮʝʥʷʚʘ ʩʧʨʷʤʦ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʙʲʣʛʘʨʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʠ 

ʫʩʪʘʥʦʚʝʥʠʪʝ ʜʦʛʦʚʦʨʝʥʦʩʪʠ ʤʝʞʜʫ ʩʪʨʘʥʠʪʝ. ʋʩʣʦʚʠʝʪʦ ʟʘ "ʥʘʣʠʯʠʝ ʥʘ ʪʝʢʫʱʦ ʠ ʧʨʘʚʥʦ ʧʨʠʣʦʞʠʤʦ ʧʨʘʚʦ 

ʟʘ ʥʝʪʠʨʘʥʝ"  ʚʠʥʘʛʠ ʠ ʟʘʜʲʣʞʠʪʝʣʥʦ ʩʝ ʦʮʝʥʷʚʘ ʟʘʝʜʥʦ ʩ ʚʪʦʨʦ ʫʩʣʦʚʠʝ - ʟʘ "ʟʘʜʲʣʞʠʪʝʣʥʦ ʥʘʤʝʨʝʥʠʝ ʟʘ 

ʫʨʝʞʜʘʥʝ ʥʘ ʪʝʟʠ ʨʘʟʯʝʪʠ ʥʘ ʥʝʪʥʘ ʙʘʟʘ".   

 

2.27. ɼʦʛʦʚʦʨʠ ʟʘ ʬʠʥʘʥʩʦʚʘ ʛʘʨʘʥʮʠʷ  

ɼʦʛʦʚʦʨʲʪ ʟʘ ʬʠʥʘʥʩʦʚʘ ʛʘʨʘʥʮʠʷ ʧʨʝʜʩʪʘʚʣʷʚʘ ʜʦʛʦʚʦʨ, ʢʦʡʪʦ ʠʟʠʩʢʚʘ ʦʪ ʠʟʜʘʪʝʣʷ ʜʘ ʥʘʧʨʘʚʠ 

ʦʧʨʝʜʝʣʝʥʠ ʧʣʘʱʘʥʠʷ, ʟʘ ʜʘ ʚʲʟʩʪʘʥʦʚʠ ʥʘ ʧʨʠʪʝʞʘʪʝʣʷ ʟʘʛʫʙʘʪʘ, ʢʦʷʪʦ ʝ ʧʨʝʪʲʨʧʷʣ, ʪʲʡ ʢʘʪʦ ʜʘʜʝʥ ʜʣʲʞʥʠʢ ʥʝ 

ʝ ʥʘʧʨʘʚʠʣ ʧʣʘʱʘʥʝ, ʢʦʛʘʪʦ ʝ ʙʠʣʦ ʜʲʣʞʠʤʦ, ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʲʨʚʦʥʘʯʘʣʥʠʪʝ ʠʣʠ ʧʨʦʤʝʥʝʥʠ ʫʩʣʦʚʠʷ ʥʘ ʜʲʣʛʦʚ 

ʠʥʩʪʨʫʤʝʥʪ. 

ɼʦʛʦʚʦʨʠʪʝ ʟʘ ʬʠʥʘʥʩʦʚʘ ʛʘʨʘʥʮʠʷ ʩʝ ʧʨʠʟʥʘʚʘʪ ʢʘʪʦ ʬʠʥʘʥʩʦʚʦ ʟʘʜʲʣʞʝʥʠʝ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʠʟʜʘʚʘʥʝ 

ʥʘ ʛʘʨʘʥʮʠʷʪʘ. ɿʘʜʲʣʞʝʥʠʝʪʦ ʧʲʨʚʦʥʘʯʘʣʥʦ ʩʝ ʦʮʝʥʷʚʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʘ ʚ ʧʦʩʣʝʜʩʪʚʠʝ, ʧʦ ʧʦ-ʚʠʩʦʢʘʪʘ 

ʦʪ ʩʣʝʜʥʠʪʝ ʩʪʦʡʥʦʩʪʠ: 

¶ ʩʫʤʘʪʘ, ʦʧʨʝʜʝʣʝʥʘ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʤʦʜʝʣʘ ʥʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʠ  

¶ ʧʲʨʚʦʥʘʯʘʣʥʦ ʧʨʠʟʥʘʪʘʪʘ ʩʫʤʘ ʤʠʥʫʩ, ʢʦʛʘʪʦ ʝ ʧʨʠʣʦʞʠʤʦ, ʢʫʤʫʣʘʪʠʚʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʠʭʦʜʘ, 

ʧʨʠʟʥʘʪ ʩʲʛʣʘʩʥʦ ʧʨʠʥʮʠʧʠʪʝ ʥʘ ʄʉʌʆ 15 ʇʨʠʭʦʜʠ ʦʪ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ.  

ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʛʘʨʘʥʮʠʠ ʩʝ ʦʧʨʝʜʝʣʷ ʥʘ ʙʘʟʘʪʘ ʥʘ ʥʘʩʪʦʷʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʨʘʟʣʠʢʘʪʘ ʚ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʤʝʞʜʫ ʜʦʛʦʚʦʨʝʥʠʪʝ ʧʣʘʱʘʥʠʷ, ʠʟʠʩʢʚʘʥʠ ʩʲʛʣʘʩʥʦ ʜʲʣʛʦʚʠʷ ʠʥʩʪʨʫʤʝʥʪ, ʠ 

ʧʣʘʱʘʥʠʷʪʘ, ʢʦʠʪʦ ʙʠʭʘ ʩʝ ʠʟʠʩʢʚʘʣʠ ʙʝʟ ʛʘʨʘʥʮʠʷʪʘ, ʠʣʠ ʧʨʦʛʥʦʟʥʘʪʘ ʩʫʤʘ, ʢʦʷʪʦ ʙʠ ʙʠʣʘ ʧʣʘʪʠʤʘ ʥʘ ʪʨʝʪʘ 

ʩʪʨʘʥʘ ʟʘ ʧʦʝʤʘʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ.  

ʇʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʧʦ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ ʚ ʨʘʟʤʝʨ ʥʘ ʦʯʘʢʚʘʥʘʪʘ ʟʘʛʫʙʘ ʧʦ ʜʦʛʦʚʦʨʠ 

ʟʘ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ ʩʝ ʚʢʣʶʯʚʘ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʢʲʤ Ăʜʨʫʛʠ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷò. 
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2.28. ɼʘʥʲʮʠ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ 

 ʊʝʢʫʱʠʪʝ ʜʘʥʲʮʠ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʦʧʨʝʜʝʣʝʥʠ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ 

ʙʲʣʛʘʨʩʢʦʪʦ ʜʘʥʲʯʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ï ɿʘʢʦʥʘ ʟʘ ʢʦʨʧʦʨʘʪʠʚʥʦʪʦ ʧʦʜʦʭʦʜʥʦ ʦʙʣʘʛʘʥʝ. ʅʦʤʠʥʘʣʥʘʪʘ 

ʜʘʥʲʯʥʘ ʩʪʘʚʢʘ ʚ ɹʲʣʛʘʨʠʷ ʟʘ 2019 ʛ. ʝ 10 % (2018 ʛ.: 10%). 

ʆʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʯʨʝʟ ʧʨʠʣʘʛʘʥʝ ʥʘ ʙʘʣʘʥʩʦʚʠʷ ʤʝʪʦʜ ʟʘ 

ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʦʪʥʦʩʥʦ ʚʩʠʯʢʠ ʚʨʝʤʝʥʥʠ ʨʘʟʣʠʢʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ 

ʦʪʯʝʪ, ʢʦʠʪʦ ʩʲʱʝʩʪʚʫʚʘʪ ʤʝʞʜʫ ʙʘʣʘʥʩʦʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʠ ʜʘʥʲʯʥʠʪʝ ʦʩʥʦʚʠ ʥʘ ʦʪʜʝʣʥʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ. 

ʆʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʯʥʠ ʧʘʩʠʚʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʟʘ ʚʩʠʯʢʠ ʦʙʣʘʛʘʝʤʠ ʚʨʝʤʝʥʥʠ ʨʘʟʣʠʢʠ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ 

ʪʝʟʠ, ʧʦʨʦʜʠʣʠ ʩʝ ʦʪ ʧʨʠʟʥʘʚʘʥʝʪʦ ʥʘ ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ, ʢʦʡʪʦ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʩʪʦʧʘʥʩʢʘʪʘ ʦʧʝʨʘʮʠʷ ʥʝ ʝ 

ʧʦʚʣʠʷʣ ʚʲʨʭʫ ʩʯʝʪʦʚʦʜʥʘʪʘ ʠ ʜʘʥʲʯʥʘʪʘ ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ).  

ʆʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʯʥʠ ʘʢʪʠʚʠ ʩʝ ʧʨʠʟʥʘʚʘʪ ʟʘ ʚʩʠʯʢʠ ʥʘʤʘʣʷʝʤʠ ʚʨʝʤʝʥʥʠ ʨʘʟʣʠʢʠ ʠ ʟʘ 

ʥʝʠʟʧʦʣʟʚʘʥʠʪʝ ʜʘʥʲʯʥʠ ʟʘʛʫʙʠ ʜʦ ʩʪʝʧʝʥʪʘ, ʜʦ ʢʦʷʪʦ ʝ ʚʝʨʦʷʪʥʦ ʪʝ ʜʘ ʩʝ ʧʨʦʷʚʷʪ ʦʙʨʘʪʥʦ ʠ ʜʘ ʙʲʜʝ 

ʛʝʥʝʨʠʨʘʥʘ ʚ ʙʲʜʝʱʝ ʜʦʩʪʘʪʲʯʥʘ ʦʙʣʘʛʘʝʤʘ ʧʝʯʘʣʙʘ ʠʣʠ ʜʘ ʩʝ ʧʨʦʷʚʷʪ ʦʙʣʘʛʘʝʤʠ ʚʨʝʤʝʥʥʠ ʨʘʟʣʠʢʠ, ʦʪ 

ʢʦʠʪʦ ʜʘ ʤʦʛʘʪ ʜʘ ʩʝ ʧʨʠʩʧʘʜʥʘʪ ʪʝʟʠ ʥʘʤʘʣʷʝʤʠ ʨʘʟʣʠʢʠ, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʨʘʟʣʠʢʠʪʝ, ʧʦʨʦʜʠʣʠ ʩʝ ʦʪ 

ʧʨʠʟʥʘʚʘʥʝʪʦ ʥʘ ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ, ʢʦʡʪʦ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʩʪʦʧʘʥʩʢʘʪʘ ʦʧʝʨʘʮʠʷ ʥʝ ʝ ʧʦʚʣʠʷʣ ʚʲʨʭʫ 

ʩʯʝʪʦʚʦʜʥʘʪʘ ʠ ʜʘʥʲʯʥʘʪʘ ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ).  

ɹʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʚʩʠʯʢʠ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ ʘʢʪʠʚʠ ʩʝ ʧʨʝʛʣʝʞʜʘ ʥʘ ʚʩʷʢʘ ʜʘʪʘ ʥʘ ʙʘʣʘʥʩʘ ʠ 

ʩʝ ʨʝʜʫʮʠʨʘʪ ʜʦ ʩʪʝʧʝʥʪʘ, ʜʦ ʢʦʷʪʦ ʝ ʚʝʨʦʷʪʥʦ ʪʝ ʜʘ ʩʝ ʧʨʦʷʚʷʪ ʦʙʨʘʪʥʦ ʠ ʜʘ ʩʝ ʛʝʥʝʨʠʨʘ ʜʦʩʪʘʪʲʯʥʦ 

ʦʙʣʘʛʘʝʤʘ ʧʝʯʘʣʙʘ ʠʣʠ ʧʨʦʷʚʷʚʘʱʠ ʩʝ ʧʨʝʟ ʩʲʱʠʷ ʧʝʨʠʦʜ ʦʙʣʘʛʘʝʤʠ ʚʨʝʤʝʥʥʠ ʨʘʟʣʠʢʠ, ʩ ʢʦʠʪʦ ʪʝ ʜʘ ʤʦʛʘʪ 

ʜʘ ʙʲʜʘʪ ʧʨʠʩʧʘʜʥʘʪʠ ʠʣʠ ʢʦʤʧʝʥʩʠʨʘʥʠ. 

ʆʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ, ʩʚʲʨʟʘʥʠ ʩ ʦʙʝʢʪʠ, ʢʦʠʪʦ ʩʘ ʦʪʯʝʪʝʥʠ ʢʘʪʦ ʜʨʫʛʠ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʚʩʝʦʙʭʚʘʪʥʠʷ 

ʜʦʭʦʜ ʠʣʠ ʢʘʧʠʪʘʣʦʚʘ ʧʦʟʠʮʠʷ  ʚ ʦʪʯʝʪ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ, ʩʲʱʦ ʩʝ ʦʪʯʠʪʘʪ ʜʠʨʝʢʪʥʦ ʢʲʤ ʩʲʦʪʚʝʪʥʠʷ 

ʢʦʤʧʦʥʝʥʪ ʥʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ ʠʣʠ ʙʘʣʘʥʩʦʚʘʪʘ ʢʘʧʠʪʘʣʦʚʘ ʧʦʟʠʮʠʷ. 

 ʆʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʯʥʠ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʩʝ ʦʮʝʥʷʚʘʪ ʥʘ ʙʘʟʘ ʜʘʥʲʯʥʠʪʝ ʩʪʘʚʢʠ ʠ ʦʩʥʦʚʠ, ʢʦʠʪʦ ʩʝ 

ʦʯʘʢʚʘ ʜʘ ʩʝ ʧʨʠʣʘʛʘʪ ʟʘ ʧʝʨʠʦʜʘ ʠ ʪʠʧʘ ʦʧʝʨʘʮʠʠ, ʧʨʝʟ ʢʦʠʪʦ ʘʢʪʠʚʠʪʝ ʩʝ ʦʯʘʢʚʘ ʜʘ ʩʝ ʨʝʘʣʠʟʠʨʘʪ, ʘ 

ʧʘʩʠʚʠʪʝ - ʜʘ ʩʝ ʫʨʝʜʷʪ (ʧʦʛʘʩʷʪ), ʥʘ ʙʘʟʘ ʜʘʥʲʯʥʠʪʝ ʟʘʢʦʥʠ, ʢʦʠʪʦ ʩʘ ʚ ʩʠʣʘ ʠʣʠ ʩ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʥʘ ʩʠʛʫʨʥʦʩʪ 

ʩʝ ʦʯʘʢʚʘ ʜʘ ʩʘ ʚ ʩʠʣʘ, ʠ ʧʦ ʜʘʥʲʯʥʠ ʩʪʘʚʢʠ ʥʘ ʜʲʨʞʘʚʘʪʘ (ʈɹʲʣʛʘʨʠʷ), ʚ ʯʠʷʪʦ ʶʨʠʩʜʠʢʮʠʷ ʩʝ ʦʯʘʢʚʘ ʜʘ ʩʝ 

ʨʝʘʣʠʟʠʨʘ ʩʲʦʪʚʝʪʥʠʷʪ ʦʪʩʨʦʯʝʥ ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ.  

ʆʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ ʘʢʪʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʥʝʪʥʦ ʩʨʝʱʫ ʥʝʛʦʚʠ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ 

ʧʘʩʠʚʠ, ʢʦʛʘʪʦ ʠ ʜʦʢʦʣʢʦʪʦ ʪʦ ʩʝ ʷʚʷʚʘ ʟʘ ʪʷʭ ʜʘʥʲʯʥʠʷ ʧʣʘʪʝʮ ʚ ʩʲʦʪʚʝʪʥʘʪʘ ʶʨʠʩʜʠʢʮʠʷ (ʈɹʲʣʛʘʨʠʷ), ʠ ʪʦ 

ʪʦʛʘʚʘ ʠ ʩʘʤʦ ʪʦʛʘʚʘ, ʢʦʛʘʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʟʘʢʦʥʥʦ ʧʨʘʚʦ ʜʘ ʠʟʚʲʨʰʚʘ ʠʣʠ ʧʦʣʫʯʘʚʘ ʥʝʪʥʠ ʧʣʘʱʘʥʠʷ ʥʘ 

ʪʝʢʫʱʠ ʜʘʥʲʯʥʠ ʟʘʜʲʣʞʝʥʠʷ ʠʣʠ ʚʟʝʤʘʥʠʷ ʧʦ ʜʘʥʲʮʠʪʝ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ.   

ʂʲʤ 31.03.2019 ʛ. ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʦʮʝʥʝʥʠ ʧʨʠ ʩʪʘʚʢʘ, 

ʚʘʣʠʜʥʘ ʟʘ 2019 ʛ., ʢʦʷʪʦ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 10% (31.12.2018 ʛ.: 10%). 
 

2.29. ʇʨʘʚʠʪʝʣʩʪʚʝʥʠ ʬʠʥʘʥʩʠʨʘʥʠʷ  

ʇʨʘʚʠʪʝʣʩʪʚʝʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʨʝʜʩʪʘʚʣʷʚʘ ʨʘʟʣʠʯʥʠ ʬʦʨʤʠ ʥʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʠ 

ʩʨʝʜʩʪʚʘ ʦʪ ʜʲʨʞʘʚʘʪʘ (ʤʝʩʪʥʠ ʠ ʮʝʥʪʨʘʣʥʠ ʦʨʛʘʥʠ ʠ ʠʥʩʪʠʪʫʮʠʠ) ʠ/ʠʣʠ ʤʝʞʜʫʧʨʘʚʠʪʝʣʩʪʚʝʥʠ 

ʩʧʦʨʘʟʫʤʝʥʠʷ ʠ ʦʨʛʘʥʠʟʘʮʠʠ.  
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ʇʨʘʚʠʪʝʣʩʪʚʝʥʠʪʝ ʬʠʥʘʥʩʠʨʘʥʠʷ (ʦʙʱʠʥʩʢʠ, ʜʲʨʞʘʚʥʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʠ, ʚʢʣ. ʧʦ ʨʝʜʘ ʥʘ ʠʟʧʦʣʟʚʘʥʝ 

ʥʘ ɽʚʨʦʧʝʡʩʢʠʪʝ ʬʦʥʜʦʚʝ ʠ ʧʨʦʛʨʘʤʠ) ʩʝ ʧʨʠʟʥʘʚʘ ʧʲʨʚʦʥʘʯʘʣʥʦ ʢʘʪʦ ʦʪʩʨʦʯʝʥ ʜʦʭʦʜ (ʬʠʥʘʥʩʠʨʘʥʝ), 

ʢʦʛʘʪʦ ʝ ʥʘʣʠʮʝ ʨʘʟʫʤʥʘ ʩʠʛʫʨʥʦʩʪ, ʯʝ ʪʦ ʱʝ ʙʲʜʝ ʧʦʣʫʯʝʥʦ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ, ʠ ʯʝ ʧʦʩʣʝʜʥʦʪʦ ʝ ʩʧʘʟʠʣʦ ʠ 

ʩʧʘʟʚʘ ʫʩʣʦʚʠʷʪʘ ʠ ʠʟʠʩʢʚʘʥʠʷʪʘ ʧʦ ʜʘʨʝʥʠʝʪʦ. 

ʇʨʘʚʠʪʝʣʩʪʚʝʥʦ ʬʠʥʘʥʩʠʨʘʥʝ, ʩʚʲʨʟʘʥʦ ʩ ʢʦʤʧʝʥʩʠʨʘʥʝ ʥʘ ʥʘʧʨʘʚʝʥʠ ʨʘʟʭʦʜʠ, ʩʝ ʧʨʠʟʥʘʚʘ ʚ 

ʪʝʢʫʱʠʪʝ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ ʥʘ ʩʠʩʪʝʤʘʪʠʯʥʘ ʙʘʟʘ ʟʘ ʩʲʱʠʷ ʧʝʨʠʦʜ, ʧʨʝʟ ʢʦʡʪʦ ʩʘ ʧʨʠʟʥʘʪʠ ʠ ʨʘʟʭʦʜʠʪʝ. 

ʇʨʘʚʠʪʝʣʩʪʚʝʥʦ ʬʠʥʘʥʩʠʨʘʥʝ, ʩʚʲʨʟʘʥʦ ʩ ʢʦʤʧʝʥʩʠʨʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʨʘʟʭʦʜʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ 

ʥʘ ʘʢʪʠʚ, ʩʝ ʧʨʠʟʥʘʚʘ ʚ ʪʝʢʫʱʠʪʝ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ ʥʘ ʩʠʩʪʝʤʘʪʠʯʥʘ ʙʘʟʘ ʟʘ ʮʝʣʠʷ ʧʝʨʠʦʜ ʥʘ ʧʦʣʝʟʝʥ ʞʠʚʦʪ 

ʥʘ ʘʢʪʠʚʘ, ʧʨʦʧʦʨʮʠʦʥʘʣʥʦ ʥʘ ʨʘʟʤʝʨʘ ʥʘ ʧʨʠʟʥʘʪʘʪʘ ʚ ʨʘʟʭʦʜʠʪʝ ʘʤʦʨʪʠʟʘʮʠʷ.  

 

2.30. ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʥʘ ʘʢʮʠʷ 

 ʆʩʥʦʚʥʘʪʘ ʥʝʪʥʘ ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʥʘ ʘʢʮʠʷ ʩʝ ʠʟʯʠʩʣʷʚʘ ʢʘʪʦ ʩʝ ʨʘʟʜʝʣʠ ʥʝʪʥʘʪʘ ʧʝʯʘʣʙʘ ʠʣʠ 

ʟʘʛʫʙʘ ʟʘ ʧʝʨʠʦʜʘ, ʧʦʜʣʝʞʘʱʘ ʥʘ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʤʝʞʜʫ ʘʢʮʠʦʥʝʨʠʪʝ, ʧʨʠʪʝʞʘʪʝʣʠ ʥʘ ʦʙʠʢʥʦʚʝʥʠ ʘʢʮʠʠ, ʥʘ 

ʩʨʝʜʥʦ-ʧʨʝʪʝʛʣʝʥʠʷ ʙʨʦʡ ʥʘ ʜʲʨʞʘʥʠʪʝ ʦʙʠʢʥʦʚʝʥʠ ʘʢʮʠʠ ʟʘ ʧʝʨʠʦʜʘ. 

 ʉʨʝʜʥʦ-ʧʨʝʪʝʛʣʝʥʠʷʪ ʙʨʦʡ ʘʢʮʠʠ ʧʨʝʜʩʪʘʚʣʷʚʘ ʙʨʦʷʪ ʥʘ ʜʲʨʞʘʥʠʪʝ ʦʙʠʢʥʦʚʝʥʠ ʘʢʮʠʠ ʚ ʥʘʯʘʣʦʪʦ 

ʥʘ ʧʝʨʠʦʜʘ, ʢʦʨʠʛʠʨʘʥ ʩ ʙʨʦʷ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠʪʝ ʦʙʠʢʥʦʚʝʥʠ ʘʢʮʠʠ ʠ ʥʘ ʥʦʚʦʠʟʜʘʜʝʥʠʪʝ ʪʘʢʠʚʘ ʧʨʝʟ 

ʧʝʨʠʦʜʘ, ʫʤʥʦʞʝʥ ʧʦ ʩʨʝʜʥʦ-ʚʨʝʤʝʚʠʷ ʬʘʢʪʦʨ. ʊʦʟʠ ʬʘʢʪʦʨ ʠʟʨʘʟʷʚʘ ʙʨʦʷ ʥʘ ʜʥʠʪʝ, ʧʨʝʟ ʢʦʠʪʦ ʢʦʥʢʨʝʪʥʠʪʝ 

ʘʢʮʠʠ ʩʘ ʙʠʣʠ ʜʲʨʞʘʥʠ, ʩʧʨʷʤʦ ʦʙʱʠʷ ʙʨʦʡ ʥʘ ʜʥʠʪʝ ʧʨʝʟ ʧʝʨʠʦʜʘ. 

ʇʨʠ ʢʘʧʠʪʘʣʠʟʘʮʠʷ, ʙʦʥʫʩ ʝʤʠʩʠʷ ʠʣʠ ʨʘʟʜʝʣʷʥʝ, ʙʨʦʷʪ ʥʘ ʦʙʠʢʥʦʚʝʥʠʪʝ ʘʢʮʠʠ,  ʢʦʠʪʦ ʩʘ ʚ 

ʦʙʨʲʱʝʥʠʝ ʜʦ ʜʘʪʘʪʘ ʥʘ ʪʦʚʘ ʩʲʙʠʪʠʝ, ʩʝ ʢʦʨʠʛʠʨʘ, ʟʘ ʜʘ ʩʝ ʦʪʨʘʟʠ ʧʨʦʧʦʨʮʠʦʥʘʣʥʘʪʘ ʧʨʦʤʷʥʘ ʚ ʙʨʦʷ ʥʘ 

ʦʙʠʢʥʦʚʝʥʠʪʝ ʘʢʮʠʠ ʚ ʦʙʨʲʱʝʥʠʝ ʪʘʢʘ, ʩʷʢʘʰ ʩʲʙʠʪʠʝʪʦ ʩʝ ʝ ʩʣʫʯʠʣʦ ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʝʜʩʪʘʚʝʥʠʷ ʥʘʡ-ʨʘʥʝʥ 

ʧʝʨʠʦʜ.   

ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ  ʥʘ ʘʢʮʠʠ ʩ ʥʘʤʘʣʝʥʘ ʩʪʦʡʥʦʩʪ ʥʝ ʩʝ ʠʟʯʠʩʣʷʚʘʪ, ʪʲʡ ʢʘʪʦ ʥʷʤʘ ʠʟʜʘʜʝʥʠ 

ʧʦʪʝʥʮʠʘʣʥʠ ʘʢʮʠʠ ʩ ʥʘʤʘʣʝʥʘ ʩʪʦʡʥʦʩʪ. 

 

2.31. ʉʝʛʤʝʥʪʥʦ ʦʪʯʠʪʘʥʝ  

ɼʨʫʞʝʩʪʚʦʪʦ ʠʜʝʥʪʠʬʠʮʠʨʘ ʩʚʦʠʪʝ ʦʪʯʝʪʥʠ ʩʝʛʤʝʥʪʠ ʠ ʦʧʦʚʝʩʪʷʚʘ ʠʥʬʦʨʤʘʮʠʷ ʧʦ ʩʝʛʤʝʥʪʠ ʚ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʪʘ ʠ ʦʪʯʝʪʥʘ ʩʪʨʫʢʪʫʨʘ, ʠʟʧʦʣʟʚʘʥʘ ʦʪ ʨʲʢʦʚʦʜʩʪʚʦʪʦ. ʆʧʝʨʘʪʠʚʥʠʪʝ 

ʩʝʛʤʝʥʪʠ ʩʘ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʙʠʟʥʝʩʘ, ʢʦʠʪʦ ʩʝ ʦʮʝʥʷʚʘʪ ʨʝʜʦʚʥʦ ʦʪ ʯʣʝʥʦʚʝʪʝ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ, ʚʟʝʤʘʱʠ 

ʦʧʝʨʘʪʠʚʥʠ ʨʝʰʝʥʠʷ - ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘ ʬʠʥʘʥʩʦʚʘ ʠ ʦʧʝʨʘʪʠʚʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʠʟʛʦʪʚʝʥʘ ʢʦʥʢʨʝʪʥʦ ʟʘ 

ʩʝʛʤʝʥʪʘ, ʟʘ ʮʝʣʠʪʝ ʥʘ ʪʝʢʫʱʦʪʦ ʥʘʙʣʶʜʝʥʠʝ ʠ ʦʮʝʥʷʚʘʥʝ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʜʝʡʥʦʩʪʪʘ (ʠʟʧʲʣʥʝʥʠʝʪʦ) ʠ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʨʝʩʫʨʩʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.  

ʆʧʝʨʘʪʠʚʥʠʪʝ ʩʝʛʤʝʥʪʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʪʝʢʫʱʦ ʩʝ ʥʘʙʣʶʜʘʚʘʪ ʠ ʥʘʧʨʘʚʣʷʚʘʪ ʧʦʦʪʜʝʣʥʦ, ʢʘʪʦ ʚʩʝʢʠ 

ʦʧʝʨʘʪʠʚʝʥ ʩʝʛʤʝʥʪ ʧʨʝʜʩʪʘʚʣʷʚʘ ʦʪʜʝʣʥʘ ʙʠʟʥʝʩ ʦʙʣʘʩʪ, ʢʦʷʪʦ ʧʨʝʜʣʘʛʘ ʨʘʟʣʠʯʥʠ ʧʨʦʜʫʢʪʠ ʠ ʝ ʥʦʩʠʪʝʣ ʥʘ 

ʨʘʟʣʠʯʥʠ ʙʠʟʥʝʩ ʧʦʣʟʠ ʠ ʨʠʩʢʦʚʝ. ʆʧʝʨʘʪʠʚʥʠʪʝ ʩʝʛʤʝʥʪʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘʪ ʙʠʟʥʝʩ ʦʙʣʘʩʪʠʪʝ ʧʦ 

ʦʪʜʝʣʥʠ ʦʩʥʦʚʥʠ ʚʠʜʦʚʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠ ʬʦʨʤʠ ï ʪʘʙʣʝʪʥʠ ʬʦʨʤʠ, ʘʤʧʫʣʥʠ ʬʦʨʤʠ, 

ʤʝʜʠʮʠʥʩʢʠ ʧʨʦʜʫʢʪʠ, ʜʨʫʛʠ ʬʦʨʤʠ ʠ ʜʨʫʛʠ ʧʨʠʭʦʜʠ.  

 

ʀʥʬʦʨʤʘʮʠʷ ʧʦ ʦʧʝʨʘʪʠʚʥʠ ʩʝʛʤʝʥʪʠ 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʝʜʠʥ ʦʩʥʦʚʝʥ ʠʟʤʝʨʠʪʝʣ ï ʙʨʫʪʝʥ ʤʘʨʞ (ʧʝʯʘʣʙʘ)  ʧʨʠ ʦʮʝʥʷʚʘʥʝʪʦ ʥʘ 

ʨʝʟʫʣʪʘʪʠʪʝ ʚ ʦʧʝʨʘʪʠʚʥʠʪʝ ʩʝʛʤʝʥʪʠ ʠ ʟʘ ʨʘʟʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʨʝʩʫʨʩʠ ʤʝʞʜʫ ʪʷʭ. ɹʨʫʪʥʠʷʪ ʤʘʨʞ ʩʝ ʦʧʨʝʜʝʣʷ 
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ʢʘʪʦ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʩʝʛʤʝʥʪʥʠʪʝ ʧʨʠʭʦʜʠ ʠ ʩʝʛʤʝʥʪʥʠʪʝ ʨʘʟʭʦʜʠ, ʧʨʷʢʦ ʩʲʦʪʥʦʩʠʤʠ ʢʲʤ ʩʲʦʪʚʝʪʥʠʷ 

ʩʝʛʤʝʥʪ. 

ʉʝʛʤʝʥʪʥʠʪʝ ʘʢʪʠʚʠ, ʧʘʩʠʚʠ, ʨʝʩʧ. ʧʨʠʭʦʜʠ, ʨʘʟʭʦʜʠ ʠ ʨʝʟʫʣʪʘʪʠ ʚʢʣʶʯʚʘʪ ʪʝʟʠ, ʢʦʠʪʦ ʩʘ ʠ ʤʦʛʘʪ ʜʘ 

ʙʲʜʘʪ ʜʠʨʝʢʪʥʦ ʦʪʥʦʩʠʤʠ ʢʲʤ ʩʲʦʪʚʝʪʥʠʷ ʩʝʛʤʝʥʪ, ʢʘʢʪʦ ʠ ʪʘʢʠʚʘ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʨʘʟʧʨʝʜʝʣʝʥʠ ʥʘ 

ʨʘʟʫʤʥʘ ʙʘʟʘ. ʆʙʠʯʘʡʥʦ ʪʦʚʘ ʩʘ: ʘ) ʟʘ ʧʨʠʭʦʜʠʪʝ - ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ; ʙ) ʟʘ ʨʘʟʭʦʜʠʪʝ - ʟʘ ʦʩʥʦʚʥʠ 

ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ, ʟʘ ʘʤʦʨʪʠʟʘʮʠʠ ʠ ʟʘ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷʪʘ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʧʝʨʩʦʥʘʣ; ʚ) ʟʘ ʘʢʪʠʚʠʪʝ 

- ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʩʲʦʨʲʞʝʥʠʷ, ʠ ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ; ʛ) ʟʘ ʧʘʩʠʚʠʪʝ - ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʠ ʟʘ 

ʦʙʱʝʩʪʚʝʥʦ ʦʩʠʛʫʨʷʚʘʥʝ. ʂʘʧʠʪʘʣʦʚʠʪʝ ʨʘʟʭʦʜʠ (ʠʥʚʝʩʪʠʮʠʠ) ʧʦ ʙʠʟʥʝʩ ʩʝʛʤʝʥʪʠ ʩʘ ʦʪʛʨʘʥʠʯʠʤʠ ʨʘʟʭʦʜʠ, 

ʠʟʚʲʨʰʝʥʠ ʧʨʝʟ ʧʝʨʠʦʜʘ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʠʣʠ ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʩʝʢʪʦʨʥʠ ʥʝʪʝʢʫʱʠ ʘʢʪʠʚʠ, ʢʦʠʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ 

ʙʲʜʘʪ ʠʟʧʦʣʟʚʘʥʠ ʧʨʝʟ ʧʦʚʝʯʝ ʦʪ ʝʜʠʥ ʧʝʨʠʦʜ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʫʧʨʘʚʣʷʚʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʮʝʥʥʠ ʢʥʠʞʘ, ʪʲʨʛʦʚʩʢʠʪʝ ʨʘʟʯʝʪʠ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ, ʨʝʩʧ. 

ʧʦʣʫʯʝʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ, ʢʘʢʪʦ ʠ ʜʘʥʲʮʠʪʝ ʥʘ ʥʠʚʦ ʧʨʝʜʧʨʠʷʪʠʝ ʠ ʪʝ ʥʝ ʩʝ ʨʘʟʧʨʝʜʝʣʷʪ ʥʘ ʩʝʛʤʝʥʪʥʦ 

ʥʠʚʦ.  

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʜʝʡʥʦʩʪʠ, ʢʦʠʪʦ ʩʝ ʩʯʠʪʘʪ ʟʘ ʩʣʫʯʘʡʥʠ ʩʧʨʷʤʦ ʦʩʥʦʚʥʠʪʝ ʪʠʧʦʚʝ ʦʧʝʨʘʮʠʠ (ʜʝʡʥʦʩʪʠ) 

ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʢʘʢʪʦ ʠ ʥʝʨʘʟʧʨʝʜʝʣʷʝʤʠʪʝ ʧʨʠʭʦʜʠ, ʨʘʟʭʦʜʠ, ʧʘʩʠʚʠ ʠ ʘʢʪʠʚʠ, ʩʝ ʦʪʯʠʪʘʪ ʦʪʜʝʣʥʦ ʚ 

ʧʦʟʠʮʠʷ Ăʦʙʱʠ ʥʘ ʥʠʚʦ ʜʨʫʞʝʩʪʚʦò. ʊʝʟʠ ʩʫʤʠ ʧʦ ʧʨʠʥʮʠʧ ʚʢʣʶʯʚʘʪ: ʜʨʫʛʠ ʜʦʭʦʜʠ ʦʪ ʜʝʡʥʦʩʪʪʘ, ʦʩʚʝʥ ʘʢʦ 

ʥʝ ʧʨʦʠʟʪʠʯʘʪ ʦʪ ʜʝʡʥʦʩʪʪʘ ʥʘ ʢʦʥʢʨʝʪʝʥ ʩʝʛʤʝʥʪ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ, ʣʠʭʚʝʥʠ ʧʨʠʭʦʜʠ ʠ ʨʘʟʭʦʜʠ, 

ʨʝʘʣʠʟʠʨʘʥʠ ʠ ʥʝʨʝʘʣʠʟʠʨʘʥʠ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠ ʦʪ ʩʜʝʣʢʠ ʩ ʚʘʣʫʪʘ ʠ ʠʥʚʝʩʪʠʮʠʠ, ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʨʫʛʠ 

ʜʨʫʞʝʩʪʚʘ, ʪʲʨʛʦʚʩʢʠ ʠ ʜʨʫʛʠ ʚʟʝʤʘʥʠʷ, ʪʲʨʛʦʚʩʢʠ ʟʘʜʲʣʞʝʥʠʷ ʠ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ, ʨʘʟʯʝʪʠ ʧʦ ʜʘʥʲʮʠ, 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʦ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʙʦʨʫʜʚʘʥʝ ʩ ʦʙʱʦ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ.  

ʇʨʠʣʘʛʘʥʘʪʘ ʩʯʝʪʦʚʦʜʥʘ ʧʦʣʠʪʠʢʘ ʟʘ ʦʪʯʠʪʘʥʝʪʦ ʧʦ ʩʝʛʤʝʥʪʠ, ʩʝ ʦʩʥʦʚʘʚʘ ʥʘ ʪʘʟʠ, ʠʟʧʦʣʟʚʘʥʘ ʦʪ 

ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʠʟʛʦʪʚʷʥʝ ʥʘ ʧʫʙʣʠʯʥʠʪʝ ʤʫ ʦʪʯʝʪʠ ʧʦ ʟʘʢʦʥ. 

 

2.32. ʆʮʝʥʷʚʘʥʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ   

ʅʷʢʦʠ ʦʪ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʝ ʦʮʝʥʷʚʘʪ ʠ ʧʨʝʜʩʪʘʚʷʪ ʠ/ʠʣʠ ʩʘʤʦ ʦʧʦʚʝʩʪʷʚʘʪ ʧʦ 

ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʟʘ ʮʝʣʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʦʪʦ ʦʪʯʠʪʘʥʝ. ʊʘʢʠʚʘ ʩʘ: ʘ). ʥʘ ʧʦʚʪʘʨʷʱʘ ʩʝ (ʝʞʝʛʦʜʥʘ) ʙʘʟʘ ï  

ʜʨʫʛʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ (ʧʨʝʜʭʦʜʝʥ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ - ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʥʘ 

ʨʘʟʧʦʣʦʞʝʥʠʝ ʠ ʟʘ ʧʨʦʜʘʞʙʘ),  ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ,  ʧʨʝʜʦʩʪʘʚʝʥʠ ʠ ʧʦʣʫʯʝʥʠ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʠ ʟʘʝʤʠ 

ʥʘ/ʦʪ ʪʨʝʪʠ ʣʠʮʘ, ʦʧʨʝʜʝʣʝʥʠ ʪʲʨʛʦʚʩʢʠ ʠ ʜʨʫʛʠ ʚʟʝʤʘʥʠʷ ʠ ʟʘʜʲʣʞʝʥʠʷ, ʚʟʝʤʘʥʠʷ ʠ ʟʘʜʲʣʞʝʥʠʷ ʧʦ 

ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ; ʠ ʜʨʫʛʠ ʙ) ʥʘ ʥʝʧʦʚʪʘʨʷʱʘ ʩʝ (ʧʝʨʠʦʜʠʯʥʘ) ʙʘʟʘ ï ʥʝʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʢʘʪʦ ʠʤʦʪʠ, 

ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ. 

ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʝ ʮʝʥʘʪʘ, ʢʦʷʪʦ ʙʠ ʙʠʣʘ ʧʦʣʫʯʝʥʘ ʧʨʠ ʧʨʦʜʘʞʙʘʪʘ ʥʘ ʜʘʜʝʥ ʘʢʪʠʚ  ʠʣʠ 

ʧʣʘʪʝʥʘ ʧʨʠ ʧʨʝʭʚʲʨʣʷʥʝʪʦ ʥʘ ʧʘʩʠʚ ʚ ʦʙʠʯʘʡʥʘ ʩʜʝʣʢʘ ʤʝʞʜʫ ʥʝʟʘʚʠʩʠʤʠ ʧʘʟʘʨʥʠ ʫʯʘʩʪʥʠʮʠ ʥʘ ʜʘʪʘʪʘ ʥʘ 

ʦʮʝʥʷʚʘʥʝʪʦ. ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʝ ʠʟʭʦʜʷʱʘ ʮʝʥʘ ʠ ʩʝ ʙʘʟʠʨʘ ʥʘ ʧʨʝʜʧʦʣʦʞʝʥʠʝʪʦ, ʯʝ ʦʧʝʨʘʮʠʷʪʘ ʧʦ 

ʧʨʦʜʘʞʙʘʪʘ ʱʝ ʩʝ ʨʝʘʣʠʟʠʨʘ ʠʣʠ ʥʘ ʦʩʥʦʚʥʠʷ ʧʘʟʘʨ ʟʘ ʪʦʟʠ ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ, ʠʣʠ ʚ ʩʣʫʯʘʡ ʥʘ ʣʠʧʩʘ ʥʘ 

ʦʩʥʦʚʝʥ ʧʘʟʘʨ ï ʥʘ ʥʘʡ-ʠʟʛʦʜʥʠʷ ʧʘʟʘʨ ʟʘ ʘʢʪʠʚʘ ʠʣʠ ʧʘʩʠʚʘ. ʂʘʢʪʦ ʦʧʨʝʜʝʣʝʥʠʷʪ ʢʘʪʦ ʦʩʥʦʚʝʥ, ʪʘʢʘ ʠ ʥʘʡ-

ʠʟʛʦʜʥʠʷʪ ʧʘʟʘʨ ʩʘ ʪʘʢʠʚʘ ʧʘʟʘʨʠ, ʜʦ ʢʦʠʪʦ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘʜʲʣʞʠʪʝʣʥʦ ʠʤʘ ʜʦʩʪʲʧ. 

ʀʟʤʝʨʚʘʥʝʪʦ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʘʚʠ ʦʪ ʧʦʟʠʮʠʷʪʘ ʥʘ ʧʨʝʜʧʦʣʦʞʝʥʠʷʪʘ ʠ ʧʨʝʮʝʥʢʠʪʝ, 

ʢʦʠʪʦ ʙʠʭʘ ʥʘʧʨʘʚʠʣʠ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʧʘʟʘʨʥʠ ʫʯʘʩʪʥʠʮʠ ʢʦʛʘʪʦ ʪʝ ʙʠʭʘ ʦʧʨʝʜʝʣʷʣʠ ʮʝʥʘʪʘ ʥʘ ʩʲʦʪʚʝʪʥʠʷ 

ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ, ʢʘʪʦ ʩʝ ʜʦʧʫʩʢʘ, ʯʝ ʪʝ ʙʠʭʘ ʜʝʡʩʪʚʘʣʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʥʘʡ-ʜʦʙʨʘ ʩʪʦʧʘʥʩʢʘ ʠʟʛʦʜʘ ʦʪ ʥʝʛʦ 

ʟʘ ʪʷʭ. 



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 

 

 40 

ʇʨʠ ʠʟʤʝʨʚʘʥʝʪʦ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʝʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʚʠʥʘʛʠ ʠʟʭʦʜʥʘʪʘ ʪʦʯʢʘ ʝ 

ʧʨʝʜʧʦʣʦʞʝʥʠʝʪʦ ʢʘʢʚʦ ʙʠ ʙʠʣʦ ʟʘ ʧʘʟʘʨʥʠʪʝ ʫʯʘʩʪʥʠʮʠ ʥʘʡ-ʜʦʙʨʦʪʦ ʠ ʥʘʡ-ʝʬʝʢʪʠʚʥʦ ʚʲʟʤʦʞʥʦ 

ʠʟʧʦʣʟʚʘʥʝ  ʥʘ ʜʘʜʝʥʠʷ ʘʢʪʠʚ.  

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʨʘʟʣʠʯʥʠ ʦʮʝʥʲʯʥʠ ʪʝʭʥʠʢʠ, ʢʦʠʪʦ ʙʠʭʘ ʙʠʣʠ ʧʦʜʭʦʜʷʱʠ ʩʧʨʷʤʦ ʩʧʝʮʠʬʠʢʘʪʘ 

ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʫʩʣʦʚʠʷ, ʠ ʟʘ ʢʦʠʪʦ ʨʘʟʧʦʣʘʛʘ ʩ ʜʦʩʪʘʪʲʯʥʘ ʙʘʟʘ ʦʪ ʚʭʦʜʷʱʠ ʜʘʥʥʠ, ʢʘʪʦ ʩʝ ʩʪʨʝʤʠ ʜʘ 

ʠʟʧʦʣʟʚʘ ʚ ʤʘʢʩʠʤʘʣʥʘ ʩʪʝʧʝʥ ʥʘʣʠʯʥʘʪʘ ʧʫʙʣʠʯʥʦ ʥʘʙʣʶʜʘʝʤʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʨʝʩʧ. ʜʘ ʤʠʥʠʤʠʟʠʨʘ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʥʝʥʘʙʣʶʜʘʝʤʘ ʠʥʬʦʨʤʘʮʠʷ. ʊʦ ʠʟʧʦʣʟʚʘ ʠ ʪʨʠʪʝ ʜʦʧʫʩʪʠʤʠ ʧʦʜʭʦʜʘ, ʧʘʟʘʨʥʠʷ, ʧʨʠʭʦʜʥʠʷ 

ʠ ʨʘʟʭʦʜʥʠʷ ʧʦʜʭʦʜ, ʢʘʪʦ ʥʘʡ-ʯʝʩʪʦ ʧʨʠʣʘʛʘʥʠʪʝ ʦʮʝʥʲʯʥʠ ʪʝʭʥʠʢʠ ʩʘ ʜʠʨʝʢʪʥʠ ʠ/ʠʣʠ ʢʦʨʠʛʠʨʘʥʠ ʢʦʪʠʨʘʥʠ 

ʧʘʟʘʨʥʠ ʮʝʥʠ, ʧʘʟʘʨʥʠ ʘʥʘʣʦʟʠ ʠ ʜʠʩʢʦʥʪʠʨʘʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ, ʚʢʣ. ʥʘ ʙʘʟʘ ʢʘʧʠʪʘʣʠʟʠʨʘʥ ʜʦʭʦʜ ʦʪ ʥʘʝʤ.  

ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʚʩʠʯʢʠ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ, ʢʦʠʪʦ ʩʝ ʦʮʝʥʷʚʘʪ ʠ/ʠʣʠ ʦʧʦʚʝʩʪʷʚʘʪ ʚ 

ʬʠʥʘʥʩʦʚʠ ̫ ʦʪʯʝʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʩʝ ʢʘʪʝʛʦʨʠʟʠʨʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʩʣʝʜʥʘʪʘ ʡʝʨʘʨʭʠʷ ʥʘ 

ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ, ʘ ʠʤʝʥʥʦ: 

¶ ʅʠʚʦ 1 ï ʂʦʪʠʨʘʥʠ (ʥʝʢʦʨʠʛʠʨʘʥʠ) ʧʘʟʘʨʥʠ ʮʝʥʠ ʥʘ ʘʢʪʠʚʝʥ ʧʘʟʘʨ ʟʘ ʠʜʝʥʪʠʯʥʠ ʘʢʪʠʚʠ ʠʣʠ ʧʘʩʠʚʠ; 

¶ ʅʠʚʦ 2 ï ʆʮʝʥʲʯʥʠ ʪʝʭʥʠʢʠ, ʧʨʠ ʢʦʠʪʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʚʭʦʜʷʱʠ ʜʘʥʥʠ, ʢʦʠʪʦ ʩʘ ʨʘʟʣʠʯʥʠ ʦʪ ʜʠʨʝʢʪʥʦ 

ʢʦʪʠʨʘʥʠ ʮʝʥʠ, ʥʦ ʩʘ ʧʨʷʢʦ ʠʣʠ ʢʦʩʚʝʥʦ ʜʦʩʪʲʧʥʠ ʟʘ ʥʘʙʣʶʜʝʥʠʝ, ʚʢʣ. ʢʦʛʘʪʦ ʢʦʪʠʨʘʥʠʪʝ ʮʝʥʠ ʩʘ 

ʦʙʝʢʪ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʢʦʨʝʢʮʠʠ; ʠ 

¶ ʅʠʚʦ 3 ï ʆʮʝʥʲʯʥʠ ʪʝʭʥʠʢʠ, ʧʨʠ ʢʦʠʪʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʚʭʦʜʷʱʠ ʜʘʥʥʠ, ʢʦʠʪʦ ʚ ʟʥʘʯʠʪʝʣʥʘʪʘ ʩʠ ʯʘʩʪ 

ʩʘ ʥʝʥʘʙʣʶʜʘʝʤʠ. 
 

ɿʘ ʪʝʟʠ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ, ʢʦʠʪʦ ʩʝ ʦʮʝʥʷʚʘʪ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚʲʚ ʬʠʥʘʥʩʦʚʠ ̫ʦʪʯʝʪ ʥʘ 

ʧʦʚʪʘʨʷʝʤʘ ʙʘʟʘ, ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʘʚʠ ʧʨʝʮʝʥʢʘ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʜʘʣʠ ʝ ʥʝʦʙʭʦʜʠʤ 

ʪʨʘʥʩʬʝʨ ʚ ʥʠʚʘʪʘ ʥʘ ʡʝʨʘʨʭʠʷ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʘʜʝʥ ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ 

ʨʘʟʧʦʣʘʛʘʝʤʠʪʝ ʠ ʠʟʧʦʣʟʚʘʥʠʪʝ ʢʲʤ ʪʘʟʠ ʜʘʪʘ ʚʭʦʜʷʱʠ ʜʘʥʥʠ.    

ɺ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʨʘʟʨʘʙʦʪʝʥʠ ʚʲʪʨʝʰʥʠ ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ʠʟʤʝʨʚʘʥʝʪʦ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ 

ʩʪʦʡʥʦʩʪ ʥʘ ʨʘʟʣʠʯʥʠʪʝ ʚʠʜʦʚʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ. ɿʘ ʮʝʣʪʘ ʝ ʦʧʨʝʜʝʣʝʥʦ ʩʧʝʮʠʘʣʥʦ ʣʠʮʝ ʧʦ ʦʮʝʥʢʠʪʝ ʥʘ 

ʧʦʜʯʠʥʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʜʠʨʝʢʪʦʨ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʢʦʝʪʦ ʦʨʛʘʥʠʟʠʨʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝʪʦ ʥʘ ʮʝʣʠʷ ʦʮʝʥʲʯʝʥ 

ʧʨʦʮʝʩ, ʚʢʣ. ʢʦʦʨʜʠʥʠʨʘ ʠ ʥʘʙʣʶʜʘʚʘ ʨʘʙʦʪʘʪʘ ʥʘ ʚʲʥʰʥʠʪʝ ʦʮʝʥʠʪʝʣʠ.   

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʝʢʩʧʝʨʪʠʟʘʪʘ ʥʘ ʚʲʥʰʥʠ ʣʠʮʝʥʟʠʨʘʥʠ ʦʮʝʥʠʪʝʣʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ 

ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʩʣʝʜʥʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ: ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ 

ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ (ʧʨʝʜʭʦʜʝʥ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ ï ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʥʘ ʨʘʟʧʦʣʦʞʝʥʠʝ ʠ ʟʘ ʧʨʦʜʘʞʙʘ) 

ʅʠʚʦ 2 ʠ ʅʠʚʦ 3, ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ - ʅʠʚʦ 2, ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ - ʅʠʚʦ 2 ʠ ʅʠʚʦ 3. ʀʟʙʦʨʲʪ 

ʥʘ ʪʘʢʠʚʘ ʦʮʝʥʠʪʝʣʠ ʩʝ ʧʨʘʚʠ ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ, ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʩʣʝʜʥʠʪʝ ʢʨʠʪʝʨʠʠ: ʧʨʠʣʘʛʘʥʠ 

ʧʨʦʬʝʩʠʦʥʘʣʥʠ ʩʪʘʥʜʘʨʪʠ, ʧʨʦʬʝʩʠʦʥʘʣʝʥ ʦʧʠʪ ʠ ʧʦʟʥʘʥʠʷ; ʨʝʧʫʪʘʮʠʷ ʠ ʧʘʟʘʨʝʥ ʩʪʘʪʫʩ. ʇʝʨʠʦʜʠʯʥʦ ʩʝ 

ʧʨʝʮʝʥʷʚʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʨʦʪʘʮʠʷ ʥʘ ʚʲʥʰʥʠʪʝ ʦʮʝʥʠʪʝʣʠ ï ʥʘ ʚʩʝʢʠ ʪʨʠ-ʧʝʪ ʛʦʜʠʥʠ. ʇʨʠʣʦʞʝʥʠʝʪʦ ʥʘ 

ʦʮʝʥʲʯʥʠʪʝ ʧʦʜʭʦʜʠ ʠ ʪʝʭʥʠʢʠ, ʢʘʢʪʦ ʠ ʠʟʧʦʣʟʚʘʥʠʪʝ ʚʭʦʜʷʱʠ ʜʘʥʥʠ ʟʘ ʚʩʝʢʠ ʩʣʫʯʘʡ ʥʘ ʠʟʤʝʨʚʘʥʝ ʥʘ 

ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʩʘ ʦʙʝʢʪ ʥʘ ʟʘʜʲʣʞʠʪʝʣʥʦ ʦʙʩʲʞʜʘʥʝ ʠ ʢʦʦʨʜʠʥʠʨʘʥʝ ʤʝʞʜʫ ʚʲʥʰʥʠʪʝ ʝʢʩʧʝʨʪʠ-

ʦʮʝʥʠʪʝʣʠ ʠ ʩʧʝʮʠʘʣʥʦ ʦʧʨʝʜʝʣʝʥʦʪʦ ʣʠʮʝ ʧʦ ʦʮʝʥʢʠʪʝ, ʢʘʢʪʦ ʠ ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʠʟʜʘʚʘʥʠʪʝ ʦʮʝʥʠʪʝʣʩʢʠ 

ʜʦʢʣʘʜʠ ï ʦʩʦʙʝʥʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʩʲʱʝʩʪʚʝʥʠʪʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʠ ʢʨʘʡʥʠʪʝ ʟʘʢʣʶʯʝʥʠʷ ʠ ʧʨʝʜʣʦʞʝʥʠʷ 

ʟʘ ʨʘʟʤʝʨʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ. ʌʠʥʘʣʥʠʪʝ ʦʮʝʥʢʠ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʧʦʜʣʝʞʘʪ ʥʘ 

ʦʜʦʙʨʝʥʠʝ ʦʪ ʬʠʥʘʥʩʦʚʠʷ ʜʠʨʝʢʪʦʨ ʠ/ʠʣʠ ʛʣʘʚʝʥ ʩʯʝʪʦʚʦʜʠʪʝʣ, ʠʟʧʲʣʥʠʪʝʣʥʠʷ ʜʠʨʝʢʪʦʨ ʠ ʉʲʚʝʪʘ ʥʘ 

ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.    

ʅʘ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʦʙʨʘʟʥʦ ʩʯʝʪʦʚʦʜʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʧʝʮʠʘʣʥʦ 

ʦʧʨʝʜʝʣʝʥʦʪʦ ʣʠʮʝ ʧʦ ʦʮʝʥʢʠʪʝ ʧʨʘʚʠ ʦʙʱ ʘʥʘʣʠʟ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʩʲʙʨʘʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʜʚʠʞʝʥʠʝʪʦ ʚ 
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ʩʪʦʡʥʦʩʪʠʪʝ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʢʦʠʪʦ ʧʦʜʣʝʞʘʪ ʥʘ ʦʮʝʥʢʘ ʠʣʠ ʦʧʦʚʝʩʪʷʚʘʥʝ ʧʦ 

ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʟʘ ʪʠʧʘ ʥʘʣʠʯʥʠ ʜʘʥʥʠ ʠ ʚʲʟʤʦʞʥʠʪʝ ʬʘʢʪʦʨʠ ʟʘ ʥʘʙʣʶʜʘʚʘʥʠʪʝ ʧʨʦʤʝʥʠ, ʠ ʧʨʝʜʣʘʛʘ 

ʟʘ ʦʜʦʙʨʝʥʠʝ ʧʨʝʜ ʬʠʥʘʥʩʦʚʠʷ ʜʠʨʝʢʪʦʨ ʧʦʜʭʦʜʘ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ 

ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʢʲʤ ʪʘʟʠ ʜʘʪʘ. ʇʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪ ʪʦʚʘ ʩʝ ʢʦʥʩʫʣʪʠʨʘ ʠʟʨʠʯʥʦ ʩ ʠʟʧʦʣʟʚʘʥʠʪʝ ʚʲʥʰʥʠ 

ʦʮʝʥʠʪʝʣʠ. 

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʦʮʝʥʲʯʥʠʷ ʧʨʦʮʝʩ ʥʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʥʘ ʦʜʠʪʥʠʷ 

ʢʦʤʠʪʝʪ ʠ ʥʘ ʥʝʟʘʚʠʩʠʤʠʪʝ ʦʜʠʪʦʨʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.   

ɿʘ ʮʝʣʠʪʝ ʥʘ ʦʧʦʚʝʩʪʷʚʘʥʠʷʪʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ, ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʦʧʨʝʜʝʣʠʣʦ  ʩʲʦʪʚʝʪʥʠʪʝ 

ʩʠ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʥʘ ʙʘʟʘ ʪʷʭʥʘʪʘ ʩʲʱʥʦʩʪ, ʦʩʥʦʚʥʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠ ʨʠʩʢʦʚʝ, ʢʘʢʪʦ ʠ ʥʘ ʡʝʨʘʨʭʠʯʥʦʪʦ 

ʥʠʚʦ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ.    

 

 

 

 
 

 

2.33. ʇʨʝʮʝʥʢʠ ʦʪ ʦʧʨʝʜʝʣʷʱʦ ʟʥʘʯʝʥʠʝ ʧʨʠ ʧʨʠʣʘʛʘʥʝ ʩʯʝʪʦʚʦʜʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ. ʂʣʶʯʦʚʠ ʧʨʠʙʣʠʟʠʪʝʣʥʠ ʦʮʝʥʢʠ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʩ ʚʠʩʦʢʘ ʥʝʩʠʛʫʨʥʦʩʪ. 

 

ʆʮʝʥʢʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ 

ʂʦʛʘʪʦ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʢʘʧʠʪʘʣʦʚʠʪʝ ʠʥʚʝʩʪʠʮʠʠ, ʦʪʯʝʪʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ, ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʦʣʫʯʝʥʘ ʥʘ ʙʘʟʘ ʢʦʪʠʨʘʥʠ ʮʝʥʠ ʥʘ ʘʢʪʠʚʥʠ ʧʘʟʘʨʠ, ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʩʝ ʦʧʨʝʜʝʣʷ ʯʨʝʟ ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʜʨʫʛʠ ʦʮʝʥʲʯʥʠ ʤʦʜʝʣʠ ʠ ʪʝʭʥʠʢʠ, ʚʢʣʶʯʠʪʝʣʥʦ ʤʦʜʝʣʘ ʥʘ 

ʜʠʩʢʦʥʪʠʨʘʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ. ʀʟʧʦʣʟʚʘʥʘʪʘ ʚʭʦʜʷʱʘ ʠʥʬʦʨʤʘʮʠʷ ʚ ʪʝʟʠ ʤʦʜʝʣʠ ʩʝ ʩʲʙʠʨʘ ʦʪ 

ʥʘʙʣʶʜʘʚʘʥʠ ʧʘʟʘʨʠ, ʢʲʜʝʪʦ ʪʦʚʘ ʝ ʚʲʟʤʦʞʥʦ, ʥʦ ʢʦʛʘʪʦ ʪʦʚʘ ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʥʘʧʨʘʚʝʥʦ, ʟʘ ʦʧʨʝʜʝʣʷʥʝʪʦ 

ʥʘ ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʧʨʝʜʧʦʣʘʛʘ ʧʨʠʣʦʞʝʥʠʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʘ ʩʪʝʧʝʥ ʥʘ ʧʨʝʮʝʥʢʘ. ʊʘʢʘʚʘ ʧʨʝʮʝʥʢʘ 

ʚʢʣʶʯʚʘ ʨʘʟʛʣʝʞʜʘʥʝʪʦ, ʘʥʘʣʠʟʘ ʠ ʦʮʝʥʢʘʪʘ ʟʘ ʚʭʦʜʷʱʠʪʝ ʜʘʥʥʠ ʢʘʪʦ ʥʘʧʨʠʤʝʨ, ʟʘ ʣʠʢʚʠʜʝʥ ʨʠʩʢ, ʢʨʝʜʠʪʝʥ 

ʨʠʩʢ ʠ ʚʦʣʘʪʠʣʥʦʩʪ. ʇʨʦʤʝʥʠʪʝ ʚ ʧʨʝʜʧʦʣʦʞʝʥʠʷʪʘ ʟʘ ʪʝʟʠ ʬʘʢʪʦʨʠ ʤʦʛʘʪ ʜʘ ʧʦʚʣʠʷʷʪ ʚʲʨʭʫ ʨʘʟʤʝʨʘ ʥʘ 

ʦʪʯʝʪʝʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ. ʆʩʥʦʚʥʠʪʝ ʢʣʶʯʦʚʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʠ 

ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʤʦʜʝʣʘ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 18.  

 

ʀʟʯʠʩʣʝʥʠʝ ʥʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʠ ʛʘʨʘʥʮʠʠ, ʪʲʨʛʦʚʩʢʠ 

ʚʟʝʤʘʥʠʷ, ʚʢʣ. ʦʪ ʩʚʲʨʟʘʥʠ ʣʮʘ ʠ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ ʝʢʚʠʚʘʣʝʥʪʠ 

ʀʟʤʝʨʚʘʥʝʪʦ ʥʘ ʦʯʘʢʚʘʥʘʪʘ ʢʨʝʜʠʪʥʘ ʟʘʛʫʙʘ ʟʘ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ, ʦʪʯʠʪʘʥʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ 

ʩʪʦʡʥʦʩʪ (ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ,  ʚʟʝʤʘʥʠʷ ʠ ʘʢʪʠʚʠ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ, ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ 

ʝʢʚʠʚʘʣʝʥʪʠ), ʢʘʢʪʦ ʠ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ ʝ ʦʙʣʘʩʪ, ʢʦʷʪʦ ʠʟʠʩʢʚʘ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ 

ʢʦʤʧʣʝʢʩʥʠ ʤʦʜʝʣʠ ʠ ʩʲʱʝʩʪʚʝʥʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʟʘ ʙʲʜʝʱʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʫʩʣʦʚʠʷ ʠ ʢʨʝʜʠʪʥʦ ʧʦʚʝʜʝʥʠʝ 

ʥʘ ʢʣʠʝʥʪʠ ʠ ʜʣʲʞʥʠʮʠ (ʥʘʧʨʠʤʝʨ ʚʝʨʦʷʪʥʦʩʪʪʘ ʢʦʥʪʨʘʛʝʥʪʠʪʝ ʜʘ ʥʝ ʠʟʧʲʣʥʷʪ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ ʠ 

ʧʨʦʠʟʪʠʯʘʱʠʪʝ ʦʪ ʪʷʭ ʟʘʛʫʙʠ).   

 ɿʘ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʪʝʟʠ ʠʟʠʩʢʚʘʥʠʷ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʘʚʠ ʨʝʜʠʮʘ ʩʲʱʝʩʪʚʝʥʠ 

ʧʨʝʮʝʥʢʠ, ʢʘʪʦ: ʘ) ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʢʨʠʪʝʨʠʠ ʟʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʝ ʠ ʦʮʝʥʢʘ ʥʘ ʟʥʘʯʠʪʝʣʥʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ 

ʢʨʝʜʠʪʥʠʷ ʨʠʩʢ; ʙ) ʠʟʙʦʨ ʥʘ ʧʦʜʭʦʜʷʱʠ ʤʦʜʝʣʠ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ 

ʟʘʛʫʙʠ; ʚ) ʬʦʨʤʠʨʘʥʝ  ʥʘ ʛʨʫʧʠ ʦʪ ʩʭʦʜʥʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ (ʧʦʨʪʬʝʡʣʠ) ʟʘ ʮʝʣʠʪʝ ʥʘ ʠʟʤʝʨʚʘʥʝʪʦ ʥʘ 

ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʛ) ʫʩʪʘʥʦʚʷʚʘʥʝ ʠ ʦʮʝʥʢʘ ʟʘ ʟʘʚʠʩʠʤʦʩʪʪʘ ʤʝʞʜʫ ʠʩʪʦʨʠʯʝʩʢʠʪʝ ʧʨʦʮʝʥʪʠ ʥʘ 
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ʧʨʦʩʨʦʯʠʝ ʠ ʧʦʚʝʜʝʥʠʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʤʘʢʨʦʧʦʢʘʟʘʪʝʣʠ, ʟʘ ʜʘ ʩʝ ʦʪʨʘʟʷʪ ʝʬʝʢʪʠʪʝ ʦʪ ʧʨʦʛʥʦʟʠʪʝ ʟʘ ʪʝʟʠ 

ʤʘʢʨʦʧʦʢʘʟʘʪʝʣʠ ʚ ʙʲʜʝʱʝ ʧʨʠ ʠʟʯʠʩʣʝʥʠʷʪʘ ʥʘ  ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ. (ʇʨʠʣʦʞʝʥʠʝ ˉ 39). 

 

ɿʘ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ, ʚʢʣ. ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ  

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʤʘʪʨʠʮʠ ʟʘ ʧʨʦʚʠʟʠʠ ʟʘ ʠʟʯʠʩʣʝʥʠʝʪʦ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʦʪ 

ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʠ ʘʢʪʠʚʠʪʝ ʧʦ ʜʦʛʦʚʦʨ. ʇʨʦʮʝʥʪʠʪʝ ʥʘ ʧʨʦʚʠʟʠʠʪʝ ʩʝ ʙʘʟʠʨʘʪ ʥʘ ʜʥʠʪʝ ʧʨʦʩʨʦʯʠʝ ʟʘ 

ʛʨʫʧʠ ʦʪ ʨʘʟʣʠʯʥʠ ʢʣʠʝʥʪʩʢʠ ʩʝʛʤʝʥʪʠ (ʧʦʨʪʬʝʡʣʠ), ʢʦʠʪʦ ʠʤʘʪ ʩʭʦʜʥʠ ʤʦʜʝʣʠ ʥʘ ʟʘʛʫʙʘ (ʪʠʧ ʢʣʠʝʥʪ ʢʘʪʦ 

ʩʝʢʪʦʨ). 

ɺʩʷʢʘ ʤʘʪʨʠʮʘ ʟʘ ʧʨʦʚʠʟʠʠ ʧʲʨʚʦʥʘʯʘʣʥʦ ʩʝ ʦʩʥʦʚʘʚʘ ʥʘ ʜʝʪʘʡʣʥʠ ʠʩʪʦʨʠʯʝʩʢʠ ʥʘʙʣʶʜʝʥʠʷ ʟʘ 

ʧʨʦʮʝʥʪʠ ʥʘ ʥʝʩʲʙʠʨʘʝʤʦʩʪ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʜʚʠʞʝʥʠʝʪʦ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʧʦ ʛʨʫʧʠ ʧʨʦʩʨʦʯʠʷ. 

ʆʙʠʯʘʡʥʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʠʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ ʧʦʥʝ ʟʘ ʪʨʠ ʛʦʜʠʥʠ ʩʧʨʷʤʦ ʜʘʪʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʦʪʯʝʪ. 

ɼʦʧʲʣʥʠʪʝʣʥʦ ʤʘʪʨʠʮʘʪʘ ʩʝ ʢʘʣʠʙʨʠʨʘ ʪʘʢʘ, ʯʝ ʜʘ ʢʦʨʠʛʠʨʘ ʠʩʪʦʨʠʯʝʩʢʠ ʫʩʪʘʥʦʚʝʥʠʪʝ ʟʘʚʠʩʠʤʦʩʪʠ ʟʘ 

ʢʨʝʜʠʪʥʠʪʝ ʟʘʛʫʙʠ ʩ ʧʨʦʛʥʦʟʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ, ʠʟʧʦʣʟʚʘʡʢʠ ʠ ʚʝʨʦʷʪʥʦʩʪʥʠ ʩʮʝʥʘʨʠʠ. ɸʢʦ ʩʝ ʦʯʘʢʚʘ ʜʘʜʝʥʠ 

ʧʨʦʛʥʦʟʥʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʫʩʣʦʚʠʷ, ʠʟʤʝʨʝʥʠ ʯʨʝʟ ʦʧʨʝʜʝʣʝʥʠ ʤʘʢʨʦʧʦʢʘʟʘʪʝʣʠ ʜʘ ʩʝ ʚʣʦʰʘʪ ʠʣʠ ʧʦʜʦʙʨʷʪ 

ʧʨʝʟ ʩʣʝʜʚʘʱʘʪʘ ʛʦʜʠʥʘ, ʢʦʝʪʦ ʤʦʞʝ ʜʘ ʜʦʚʝʜʝ ʜʦ ʫʩʪʘʥʦʚʝʥʦ ʢʦʨʝʣʘʮʠʦʥʥʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʧʨʦʩʨʦʯʠʷʪʘ ʚ 

ʜʘʜʝʥʠʷ ʩʝʢʪʦʨ (ʪʠʧ ʢʣʠʝʥʪ), ʠʩʪʦʨʠʯʝʩʢʠʪʝ ʧʨʦʮʝʥʪʠ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ ʩʝ ʢʦʨʠʛʠʨʘʪ. ʂʲʤ ʚʩʷʢʘ ʦʪʯʝʪʥʘ 

ʜʘʪʘ ʥʘʙʣʶʜʘʚʘʥʠʪʝ ʠʩʪʦʨʠʯʝʩʢʠ ʧʨʦʮʝʥʪʠ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ ʩʝ ʘʢʪʫʘʣʠʟʠʨʘʪ ʠ ʩʝ ʦʪʯʠʪʘʪ ʝʬʝʢʪʠʪʝ ʦʪ 

ʧʨʦʤʝʥʠʪʝ ʚ ʧʨʦʛʥʦʟʥʠʪʝ ʦʮʝʥʢʠ. 

ʆʮʝʥʢʘʪʘ ʥʘ ʩʲʦʪʥʦʰʝʥʠʝʪʦ ʤʝʞʜʫ ʥʘʙʣʶʜʘʚʘʥʠʪʝ ʠʩʪʦʨʠʯʝʩʢʠ ʧʨʦʮʝʥʪʠ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ, 

ʧʨʦʛʥʦʟʥʠʪʝ ʠʢʦʥʦʤʠʯʝʩʢʠ ʫʩʣʦʚʠʷ ʠ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʝ ʩʲʱʝʩʪʚʝʥʘ ʩʯʝʪʦʚʦʜʥʘ ʦʮʝʥʢʘ. 

ʉʪʦʡʥʦʩʪʪʘ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʝ ʯʫʚʩʪʚʠʪʝʣʥʘ ʢʲʤ ʧʨʦʤʝʥʠ ʚ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ ʠ ʧʨʦʛʥʦʟʥʠʪʝ 

ʫʩʣʦʚʠʷ. ʀʩʪʦʨʠʯʝʩʢʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʧʨʦʛʥʦʟʥʠʪʝ ʠʢʦʥʦʤʠʯʝʩʢʠ ʫʩʣʦʚʠʷ ʤʦʛʘʪ ʜʘ ʩʝ 

ʦʪʢʣʦʥʷʚʘʪ ʩʧʨʷʤʦ ʜʝʡʩʪʚʠʪʝʣʥʘʪʘ ʥʝʩʲʙʠʨʘʝʤʦʩʪ ʚ ʙʲʜʝʱʝ.  

ʀʥʬʦʨʤʘʮʠʷʪʘ ʟʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʦʪ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ, ʚʢʣ. ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʩ 

ʥʘʪʨʫʧʚʘʥʝ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 22 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 23. 

ʇʨʝʟ 2019 ʛ. ʥʷʤʘ ʦʪʯʝʪʝʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ, ʚʢʣ. ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ (ʅʘ 01.01.2018 

ʛ.: 880 ʭ.ʣʚ) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.4, ʇʨʠʣʦʞʝʥʠʝ ˉ 9,ʇʨʠʣʦʞʝʥʠʝ ˉ 22  ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 23). 

 

ɿʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʠ ʛʘʨʘʥʮʠʠ  

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʚʲʟʧʨʠʝʣʦ ʦʙʱʠʷ ʧʦʜʭʦʜ ʟʘ ʠʟʯʠʩʣʷʚʘʥʝ ʥʘ ʦʙʝʟʮʝʥʢʘʪʘ ʦʪ ʦʯʘʢʚʘʥʠʪʝ ʙʲʜʝʱʠ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ, ʩʲʛʣʘʩʥʦ ʄʉʌʆ 9. ɿʘ ʮʝʣʪʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʠʟʙʨʘʥ ʦʪ ʥʝʛʦ 

ʤʦʜʝʣ.  ʅʝʛʦʚʦʪʦ ʧʨʠʣʦʞʝʥʠʝ ʤʠʥʘʚʘ ʧʨʝʟ ʥʷʢʦʣʢʦ ʩʪʲʧʢʠ. ʇʲʨʚʦ ʩʝ ʦʧʨʝʜʝʣʷ ʢʨʝʜʠʪʝʥ ʨʝʡʪʠʥʛ ʥʘ 

ʜʣʲʞʥʠʢʘ ʧʦʩʨʝʜʩʪʚʦʤ ʤʝʪʦʜʦʣʦʛʠʠ ʥʘ ʚʦʜʝʱʠ ʨʝʡʪʠʥʛʦʚʠ ʘʛʝʥʮʠʠ ʟʘ ʩʲʦʪʚʝʪʥʠʪʝ ʩʝʢʪʦʨʠ ʚ ʠʢʦʥʦʤʠʢʘʪʘ 

ʠ ʩʲʦʪʥʦʰʝʥʠʷ, ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ ʧʘʨʘʤʝʪʨʠ ʥʘ ʧʦʢʘʟʘʪʝʣʠ ʟʘ ʜʘʜʝʥʦʪʦ ʜʨʫʞʝʩʪʚʦ. ʂʘʪʦ ʚʪʦʨʦ 

ʩʪʲʧʢʘ, ʯʨʝʟ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʤʦʜʝʣʠ, ʚʢʣʶʯʚʘʱʠ ʠʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ ʟʘ ʚʝʨʦʷʪʥʦʩʪʠ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ (PD), 

ʧʨʝʭʦʜʠ ʤʝʞʜʫ ʨʘʟʣʠʯʥʠ ʨʝʡʪʠʥʛʠ, ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʜʘʥʥʠ ʠ ʧʨʦʛʥʦʟʠ, ʩʝ ʧʨʝʩʤʷʪʘʪ ʨʝʣʝʚʘʥʪʥʠʪʝ 

ʤʘʨʛʠʥʘʣʥʠ PD ʧʦ ʛʦʜʠʥʠ ʟʘ ʚʩʝʢʠ ʨʝʡʪʠʥʛ. ʅʘ ʪʨʝʪʦ ʤʷʩʪʦ, ʥʘ ʙʘʟʘ ʥʘ ʪʦʟʠ ʘʥʘʣʠʟ ʠ ʦʧʨʝʜʝʣʝʥʠʷ  ʨʝʡʪʠʥʛ, 

ʢʘʢʪʦ ʠ ʥʘ ʢʦʤʧʣʝʢʩ ʦʪ ʧʦʢʘʟʘʪʝʣʠ ʟʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ, 

ʩʝ ʦʧʨʝʜʝʣʷʪ: ʝʪʘʧʲʪ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ (ɽʪʘʧ 1, ɽʪʘʧ 2 ʠʣʠ ɽʪʘʧ 3), ʥʫʞʥʠʪʝ PD ʟʘ ʩʨʦʢʘ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ, ʢʘʢʪʦ 
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ʠ ʟʘʛʫʙʘʪʘ ʧʨʠ ʥʝʠʟʧʲʣʥʝʥʠʝ (LGD). ʆʩʥʦʚʥʘʪʘ ʬʦʨʤʫʣʘ ʟʘ ʠʟʯʠʩʣʝʥʠʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʝ: 

ɽCL=EADxPDxLGD, ʢʲʜʝʪʦ: 

ECL e ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ 

ɽAD ʝ ʧʦʢʘʟʘʪʝʣʷ ʥʘ ʩʫʤʘ ʥʘ ʝʢʩʧʦʟʠʮʠʷʪʘ ʧʨʠ ʥʝʠʟʧʲʣʥʝʥʠʝ 

PD e ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʚʝʨʦʷʪʥʦʩʪ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ 

LGD e ʧʦʢʘʟʘʪʝʣʷ ʟʘ ʟʘʛʫʙʘʪʘ ʧʨʠ ʥʝʠʟʧʲʣʥʝʥʠʝ. 

ʇʨʠ ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʟʘʛʫʙʘʪʘ ʩʝ ʚʟʝʤʘʪ ʧʨʝʜʚʠʜ ʚʩʠʯʢʠ ʛʘʨʘʥʮʠʠ ʠ/ʠʣʠ ʦʙʝʟʧʝʯʝʥʠ ̫ʠ/ʠʣʠ 

ʟʘʩʪʨʘʭʦʚʢʠ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ, ʢʘʪʦ ʧʦʩʣʝʜʥʘ ʩʪʲʧʢʘ, ʠʟʧʦʣʟʚʘʡʢʠ ʚʩʠʯʢʠ ʪʝʟʠ ʧʘʨʘʤʝʪʨʠ,  ʠ ʩʣʝʜ 

ʜʠʩʢʦʥʪʠʨʘʥʝ, ʩʝ ʜʦʩʪʠʛʘ ʜʦ ʢʘʣʢʫʣʘʮʠʷ ʥʘ ʦʮʝʥʢʘʪʘ ʥʘ ʦʯʘʢʚʘʥʘʪʘ ʢʨʝʜʠʪʥʘ ʟʘʛʫʙʘ ʟʘ ʩʲʦʪʚʝʪʥʠʷ ʧʝʨʠʦʜ 

ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʬʠʥʘʥʩʦʚ ʘʢʪʠʚ.  

ɺ ɽʪʘʧ 1 ʩʝ ʚʢʣʶʯʚʘʪ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ, ʢʦʠʪʦ ʩʘ ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʢʘʪʦ Ăʨʝʜʦʚʥʠò ʩʲʛʣʘʩʥʦ 

ʚʲʪʨʝʰʥʦ ʨʘʟʨʘʙʦʪʝʥʘ ʨʠʩʢʦʚʘ ʢʣʘʩʠʬʠʢʘʮʠʦʥʥʘ ʩʭʝʤʘ. ʊʦʚʘ ʩʘ ʟʘʝʤʠ, ʧʨʝʜʦʩʪʘʚʝʥʠ ʥʘ ʜʣʲʞʥʠʮʠ ʩ ʥʠʩʲʢ 

ʨʠʩʢ ʦʪ ʥʝʠʟʧʲʣʥʝʥʠʝ, ʨʝʜʦʚʥʦ ʦʙʩʣʫʞʚʘʥʝ, ʙʝʟ ʟʥʘʯʠʪʝʣʥʠ ʚʣʦʰʘʚʘʥʠʷ ʚ ʢʣʶʯʦʚʠ ʧʦʢʘʟʘʪʝʣʠ (ʬʠʥʘʥʩʦʚʠ 

ʠ ʥʝʬʠʥʘʥʩʦʚʠ), ʠ ʥʝ ʩʘ ʥʘʣʠʮʝ ʜʲʣʞʠʤʠ ʩʫʤʠ, ʢʦʠʪʦ ʩʘ ʚ ʧʨʦʩʨʦʯʠʝ. ʆʯʘʢʚʘʥʘʪʘ ʟʘʛʫʙʘ ʦʪ ʦʙʝʟʮʝʥʢʘ ʟʘ 

ʪʝʟʠ ʟʘʝʤʠ ʩʝ ʠʟʯʠʩʣʷʚʘ ʥʘ ʙʘʟʘ ʥʘ PD (ʚʝʨʦʷʪʥʦʩʪ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ) ʟʘ ʩʣʝʜʚʘʱʠʪʝ 12 ʤʝʩʝʮʘ ʠ ʦʯʘʢʚʘʥʝʪʦ 

ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʨʘʟʤʝʨʘ ʥʘ ʟʘʛʫʙʘ ʧʨʠ ʝʢʩʧʦʟʠʮʠʷ ʚ ʥʝʠʟʧʲʣʥʝʥʠʝ ʚ ʩʣʝʜʚʘʱʠʪʝ 12 ʤʝʩʝʮʘ. 

ɺ ɽʪʘʧ 2 ʩʝ ʚʢʣʶʯʚʘʪ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ, ʢʦʠʪʦ ʩʘ ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʢʘʪʦ Ăʧʨʝʜʦʛʦʚʘʨʷʥʠ ò. ʊʦʚʘ ʩʘ 

ʟʘʝʤʠ, ʧʨʠ ʢʦʠʪʦ ʝ ʥʘʣʠʮʝ ʫʩʪʘʥʦʚʝʥʦ (ʥʘ ʙʘʟʘ ʢʦʤʧʣʝʢʩ ʦʪ ʧʦʢʘʟʘʪʝʣʠ) ʩʲʱʝʩʪʚʝʥʦ ʚʣʦʰʘʚʘʥʝ ʥʘ ʢʨʝʜʠʪʥʠʷ 

ʨʠʩʢ, ʩʚʲʨʟʘʥ ʩ ʜʣʲʞʥʠʢʘ, ʩʧʨʷʤʦ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʝʢʩʧʦʟʠʮʠʷʪʘ. ʆʯʘʢʚʘʥʘʪʘ ʟʘʛʫʙʘ ʦʪ 

ʦʙʝʟʮʝʥʢʘ ʟʘ ʪʝʟʠ ʟʘʝʤʠ ʩʝ ʠʟʯʠʩʣʷʚʘ ʥʘ ʙʘʟʘ ʚʝʨʦʷʪʥʦʩʪ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ ʟʘ ʮʝʣʠʷ ʞʠʚʦʪ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʷ 

ʟʘʝʤ, ʢʦʡʪʦ ʩʝ ʩʯʠʪʘ ʟʘ ʢʨʝʜʠʪʥʦ-ʥʝʦʙʝʟʮʝʥʝʥ ʠ ʦʯʘʢʚʘʥʝʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʨʘʟʤʝʨʘ ʥʘ ʟʘʛʫʙʘ ʧʨʠ 

ʝʢʩʧʦʟʠʮʠʷ ʚ ʥʝʠʟʧʲʣʥʝʥʠʝ ʟʘ ʮʝʣʠʷʪ ʡ ʞʠʟʥʝʥ ʮʠʢʲʣ. 

ɺ ɽʪʘʧ 3 ʧʦʧʘʜʘʪ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ, ʢʦʠʪʦ ʩʘ ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʢʘʪʦ Ăʪʨʫʜʥʦʩʲʙʠʨʘʝʤʠò. ʊʦʚʘ ʩʘ 

ʟʘʝʤʠ, ʧʨʠ ʢʦʠʪʦ ʩʘ ʥʘʣʠʮʝ ʜʦʢʘʟʘʪʝʣʩʪʚʘ, ʯʝ ʚʟʝʤʘʥʝʪʦ ʝ ʚʝʯʝ ʢʨʝʜʠʪʥʦ-ʦʙʝʟʮʝʥʝʥʦ, ʪ.ʝ. ʥʘʩʪʲʧʠʣʦ ʝ 

ʢʨʝʜʠʪʥʦ ʩʲʙʠʪʠʝ (ʩʲʛʣʘʩʥʦ ʧʨʠʝʪʘʪʘ ʧʦʣʠʪʠʢʘ ʟʘ ʩʲʩʪʘʚ ʥʘ ʩʲʙʠʪʠʷ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ). ɿʘ ʮʝʣʪʘ ʩʝ ʠʟʚʲʨʰʚʘ 

ʘʥʘʣʠʟ ʥʘ ʩʠʩʪʝʤʘ ʦʪ ʧʦʢʘʟʘʪʝʣʠ, ʠʟʧʦʣʟʚʘʥʠ ʢʘʪʦ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʥʘʩʪʲʧʠʣʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ. ɿʘʛʫʙʘʪʘ ʦʪ 

ʦʙʝʟʮʝʥʢʘ ʟʘ ʪʝʟʠ ʟʘʝʤʠ ʩʝ ʠʟʯʠʩʣʷʚʘ ʥʘ ʙʘʟʘ ʚʝʨʦʷʪʥʦʩʪʥʦ-ʧʨʝʪʝʛʣʝʥʠ ʩʮʝʥʘʨʠʠ ʟʘ ʦʯʘʢʚʘʥʝʪʦ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʨʘʟʤʝʨʘ ʥʘ ʟʘʛʫʙʘ ʧʨʠ ʢʨʝʜʠʪʥʦ-ʦʙʝʟʮʝʥʝʥʘ ʝʢʩʧʦʟʠʮʠʷ ʚ ʥʝʠʟʧʲʣʥʝʥʠʝ ʟʘ ʮʝʣʠʷ ʡ ʞʠʟʥʝʥ 

ʮʠʢʲʣ.  

ʇʨʝʜʦʩʪʘʝʥ ʟʘʝʤ ʝ ʩ ʢʨʝʜʠʪʥʘ ʦʙʝʟʮʝʥʢʘ, ʢʦʛʘʪʦ ʩʘ ʥʘʩʪʲʧʠʣʠ ʝʜʥʦ ʠʣʠ ʧʦʚʝʯʝ ʩʲʙʠʪʠʷ, ʦʢʘʟʚʘʱʠ 

ʥʝʙʣʘʛʦʧʨʠʷʪʥʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ ʦʯʘʢʚʘʥʠʪʝ ʙʲʜʝʱʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ ʪʦʟʠ ʟʘʝʤ, ʨʝʩʧʝʢʪʠʚʥʦ ʬʠʥʘʥʩʦʚ 

ʘʢʪʠʚ. 

ʉʲʱʠʷʪ ʤʦʜʝʣ ʜʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʨʠ 

ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʛʘʨʘʥʮʠʠ ʠ ʦʧʨʝʜʝʣʝʥʠ ʠʥʜʠʚʠʜʫʘʣʥʠ ʚʟʝʤʘʥʠʷ. 

ʆʩʥʦʚʥʠ ʚʲʧʨʦʩʠ ʦʪ ʧʦʣʠʪʠʢʘʪʘ ʠ ʢʦʤʧʣʝʢʩʘ ʦʪ ʢʨʠʪʝʨʠʠ ʟʘ ʦʮʝʥʢʘ ʥʘ ʝʢʩʧʦʟʠʮʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ 

ʢʲʤ ʢʨʝʜʠʪʝʥ ʨʠʩʢ, ʩʚʨʲʟʘʥ ʩ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ, ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 39. 

ʀʥʬʦʨʤʘʮʠʷʪʘ ʟʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʦʪ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʠ ʛʘʨʘʥʮʠʠ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ 

ʇʨʠʣʦʞʝʥʠʝ ˉ 19, ʇʨʠʣʦʞʝʥʠʝ ˉ 20, ʇʨʠʣʦʞʝʥʠʝ ˉ 22, ʇʨʠʣʦʞʝʥʠʝ ˉ 24 (ʘ)  ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 37. 

ʇʨʝʟ 2019 ʛ. ʚ̡ ʟʩʪʘʥʦʚʝʥʘʪʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʝʤʠ ʝ  ʚ 

ʨʘʟʤʝʨ ʥʘ 327 ʭ.ʣʚ (ʅʘ 1.01.2018 ʛ.: ʥʘʯʠʩʣʝʥʘ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʚ ʨʘʟʤʝʨ 
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ʥʘ  278 ʭ.ʣʚ) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.4, ʇʨʠʣʦʞʝʥʠʝ ˉ 10, ʇʨʠʣʦʞʝʥʠʝ ˉ 19, ʇʨʠʣʦʞʝʥʠʝ ˉ 20, ʇʨʠʣʦʞʝʥʠʝ 

 ̄22, ʇʨʠʣʦʞʝʥʠʝ ˉ 24 (ʘ)).  

ʇʨʝʟ 2019 ʛ ʥʷʤʘ ʥʘʯʠʩʣʝʥʠ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʟʘ ʛʘʨʘʥʮʠʠ (ʅʘ 1.01.2018 ʛ.:  297 ʭ.ʣʚ 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 2.4 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 37). 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ 

ɿʘ ʠʟʯʠʩʣʝʥʠʝʪʦ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʠ ʝʢʚʠʚʘʣʝʥʪʠ ʚ ʙʘʥʢʠ, 

ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʦʙʱʠʷ Ăʪʨʠʝʪʘʧʝʥò ʧʦʜʭʦʜ ʟʘ ʦʙʝʟʮʝʥʢʘ, ʦʧʨʝʜʝʣʝʥ ʦʪ ʄʉʌʆ 9. ɿʘ ʮʝʣʪʘ ʩʝ ʧʨʠʣʘʛʘ 

ʤʦʜʝʣ, ʙʘʟʠʨʘʥ ʥʘ ʧʫʙʣʠʢʫʚʘʥʠʪʝ ʨʝʡʪʠʥʛʠ ʥʘ ʙʘʥʢʠʪʝ, ʦʧʨʝʜʝʣʝʥʠ ʦʪ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʨʝʡʪʠʥʛʦʚʠ 

ʬʠʨʤʠ ʢʘʪʦ Moodyôs, Fitch, S&P, BCRA ʠ Bloomberg. ʅʘ ʪʘʟʠ ʙʘʟʘ, ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʩʝ ʦʧʨʝʜʝʣʷʪ  

ʧʦʢʘʟʘʪʝʣʠʪʝ ʟʘ PD (ʚʝʨʦʷʪʥʦʩʪʠ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ), ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʘʪ ʧʫʙʣʠʯʥʠʪʝ ʜʘʥʥʠ ʥʘ ʈD ʨʝʬʝʨʠʨʘʱʠ 

ʢʲʤ ʨʝʡʪʠʥʛʘ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʙʘʥʢʘ, ʘ ʦʪ ʜʨʫʛʘ, ʯʨʝʟ ʧʨʦʤʷʥʘʪʘ ʥʘ ʨʝʡʪʠʥʛʘ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʙʘʥʢʘ ʦʪ ʧʝʨʠʦʜ 

ʚ ʧʝʨʠʦʜ,  ʜʨʫʞʝʩʪʚʦʪʦ ʦʮʝʥʷʚʘ ʥʘʣʠʯʠʝʪʦ ʥʘ ʟʘʚʠʰʝʥ ʢʨʝʜʠʪʝʥ ʨʠʩʢ. ɿʘʛʫʙʠʪʝ ʧʨʠ ʥʝʠʟʧʲʣʥʝʥʠʝ ʩʝ 

ʦʮʝʥʷʚʘʪ ʧʦ ʛʦʨʝʧʦʩʦʯʝʥʘʪʘ ʬʦʨʤʫʣʘ. ʇʨʠ ʦʧʨʝʜʝʣʷʥʝʪʦ  ʥʘ LGD ʩʝ ʚʟʝʤʘ ʧʨʝʜʚʠʜ ʥʘʣʠʯʠʝʪʦ ʥʘ 

ʛʘʨʘʥʪʠʨʘʥʠ ʠ/ʠʣʠ ʦʙʝʟʧʝʯʝʥʠ ʩʫʤʠ ʧʦ ʩʲʦʪʚʝʪʥʠʪʝ ʙʘʥʢʦʚʠ ʩʤʝʪʢʠ. 

 

 ʇʨʠʭʦʜʠ ʦʪ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

           ʇʨʠ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʧʨʠʭʦʜʠʪʝ ʠ ʠʟʛʦʪʚʷʥʝ ʥʘ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʘʚʠ 

ʨʘʟʣʠʯʥʠ ʧʨʝʮʝʥʢʠ, ʧʨʠʙʣʠʟʠʪʝʣʥʠ ʦʮʝʥʢʠ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ, ʢʦʠʪʦ ʦʢʘʟʚʘʪ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʦʪʯʝʪʝʥʠʪʝ 

ʧʨʠʭʦʜʠ, ʨʘʟʭʦʜʠ, ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʧʦ ʜʦʛʦʚʦʨʠ ʠ ʩʲʦʪʚʝʪʩʪʚʘʱʠʪʝ ʠʤ ʦʧʦʚʝʩʪʷʚʘʥʠʷ. ɺ ʨʝʟʫʣʪʘʪ ʥʘ 

ʥʝʩʠʛʫʨʥʦʩʪʪʘ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʪʝʟʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʠ ʧʨʠʙʣʠʟʠʪʝʣʥʠ ʦʮʝʥʢʠ, ʝ ʚʲʟʤʦʞʥʦ ʜʘ ʚʲʟʥʠʢʥʘʪ 

ʩʲʱʝʩʪʚʝʥʠ ʢʦʨʝʢʮʠʠ ʚ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʩʝʛʥʘʪʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʚ ʙʲʜʝʱʝ, ʠ ʨʝʩʧ. ʦʪʯʝʪʝʥʠʪʝ 

ʨʘʟʭʦʜʠ ʠ ʧʨʠʭʦʜʠ.   

 ʂʣʶʯʦʚʠʪʝ ʧʨʝʮʝʥʢʠ ʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ, ʢʦʠʪʦ ʦʢʘʟʚʘʪ ʩʲʱʝʩʪʚʝʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʨʘʟʤʝʨʘ ʠ ʩʨʦʢʘ 

ʟʘ ʧʨʠʟʥʘʚʘʥʝ ʥʘ  ʧʨʠʭʦʜʠʪʝ ʦʪ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ʩʘ ʩʚʲʨʟʘʥʠ ʩ ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʤʦʤʝʥʪʘ ʚʲʚ ʚʨʝʤʝʪʦ, 

ʢʦʛʘʪʦ ʢʦʥʪʨʦʣʲʪ ʚʲʨʭʫ ʦʙʝʱʘʥʠʪʝ ʚ ʜʦʛʦʚʦʨʘ ʩ ʢʣʠʝʥʪʘ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ ʩe ʧʨʝʭʚʲʨʣ ̫ʥʘ ʢʣʠʝʥʪʘ ʠ 

ʦʮʝʥʢʘʪʘ ʥʘ ʧʨʦʤʝʥʣʠʚʦʪʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʚʲʨʥʘʪʠ ʩʪʦʢʠ ʠ ʨʘʙʘʪʠ ʟʘ ʦʙʝʤ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.6.1). 
 

 

ʄʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ 

ʅʦʨʤʘʣʝʥ ʢʘʧʘʮʠʪʝʪ 

ʅʦʨʤʘʣʥʠʷʪ ʧʨʦʠʟʚʦʜʩʪʚʝʥ ʢʘʧʘʮʠʪʝʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʦʧʨʝʜʝʣʝʥ ʥʘ ʙʘʟʘ ʧʨʝʮʝʥʢʠʪʝ ʥʘ 

ʨʲʢʦʚʦʜʩʪʚʦʪʦ (ʩʣʝʜ ʥʘʧʨʘʚʝʥʠ ʘʥʘʣʠʟʠ) ʟʘ ʦʧʪʠʤʘʣʥʦ ʥʘʪʦʚʘʨʚʘʥʝ ʥʘ ʥʝʛʦʚʠʪʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʤʦʱʥʦʩʪʠ 

ʠ ʚʲʟʚʨʲʱʘʝʤʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʪʷʭ, ʧʨʠ ʧʨʦʜʫʢʪʦʚʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ, ʧʨʠʝʪʘ ʟʘ ʦʙʠʯʘʡʥʘ.  

ʂʦʛʘʪʦ ʬʘʢʪʠʯʝʩʢʠ ʨʝʘʣʠʟʠʨʘʥʠʷʪ ʦʙʝʤ ʟʘ ʦʪʜʝʣʥʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʝ ʧʦʜ ʦʧʨʝʜʝʣʝʥʠʷ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ 

ʦʙʝʤ ʥʦʨʤʘʣʝʥ ʧʨʦʠʟʚʦʜʩʪʚʝʥ ʢʘʧʘʮʠʪʝʪ, ʩʝ ʧʨʘʚʷʪ ʩʲʦʪʚʝʪʥʠʪʝ ʧʨʝʠʟʯʠʩʣʝʥʠʷ ʥʘ ʧʦʩʪʦʷʥʥʠʪʝ ʨʘʟʭʦʜʠ, 

ʚʢʣʶʯʝʥʠ ʚ ʩʝʙʝʩʪʦʡʥʦʩʪʪʘ ʥʘ ʟʘʧʘʩʠʪʝ ʦʪ ʧʨʦʜʫʢʮʠʷʪʘ ʠ ʥʝʟʘʚʲʨʰʝʥʦʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ. 

 
 

ʆʙʝʟʮʝʥʢʘ  

ɺ ʢʨʘʷ ʥʘ ʚʩʷʢʘ ʬʠʥʘʥʩʦʚʘ ʛʦʜʠʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠʟʚʲʨʰʚʘ ʧʨʝʛʣʝʜ ʥʘ ʩʲʩʪʦʷʥʠʝʪʦ, ʩʨʦʢʘ ʥʘ ʛʦʜʥʦʩʪ 

ʠ ʠʟʧʦʣʟʚʘʝʤʦʩʪʪʘ ʥʘ ʥʘʣʠʯʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ. ʇʨʠ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʟʘʧʘʩʠ, ʢʦʠʪʦ ʩʲʜʲʨʞʘʪ 
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ʧʦʪʝʥʮʠʘʣʥʘ ʚʝʨʦʷʪʥʦʩʪ ʜʘ ʥʝ ʙʲʜʘʪ ʨʝʘʣʠʟʠʨʘʥʠ ʧʦ ʩʲʱʝʩʪʚʫʚʘʱʘʪʘ ʠʤ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʚ ʩʣʝʜʚʘʱʠʪʝ 

ʦʪʯʝʪʥʠ ʧʝʨʠʦʜʠ, ʜʨʫʞʝʩʪʚʦʪʦ ʦʙʝʟʮʝʥʷʚʘ ʤʘʪʝʨʠʘʣʥʠʪʝ ʟʘʧʘʩʠ ʜʦ ʥʝʪʥʘ ʨʝʘʣʠʟʠʨʫʝʤʘ ʩʪʦʡʥʦʩʪ.  

ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʧʨʝʛʣʝʜʠ ʠ ʘʥʘʣʠʟʠ ʧʨʝʟ 2019 ʛ. ʥʝ ʝ ʦʪʯʝʪʝʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʤʘʪʝʨʠʘʣʥʠʪʝ 

ʟʘʧʘʩʠ (2018 ʛ.: 59 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 8 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 9). 

 

ʇʨʝʦʮʝʥʢʘ ʥʘ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ  

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʝʢʩʧʝʨʪʠʟʘʪʘ ʥʘ ʚʲʥʰʥʠ ʣʠʮʝʥʟʠʨʘʥʠ ʦʮʝʥʠʪʝʣʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ 

ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ. ʀʟʙʦʨʲʪ ʥʘ ʪʘʢʠʚʘ ʦʮʝʥʠʪʝʣʠ ʩʝ ʧʨʘʚʠ ʥʘ 

ʛʦʜʠʰʥʘ ʙʘʟʘ, ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʩʣʝʜʥʠʪʝ ʢʨʠʪʝʨʠʠ: ʧʨʠʣʘʛʘʥʠ ʧʨʦʬʝʩʠʦʥʘʣʥʠ ʩʪʘʥʜʘʨʪʠ, ʧʨʦʬʝʩʠʦʥʘʣʝʥ 

ʦʧʠʪ ʠ ʧʦʟʥʘʥʠʷ; ʨʝʧʫʪʘʮʠʷ ʠ ʧʘʟʘʨʝʥ ʩʪʘʪʫʩ. ʇʝʨʠʦʜʠʯʥʦ ʩʝ ʧʨʝʮʝʥʷʚʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʨʦʪʘʮʠʷ ʥʘ 

ʚʲʥʰʥʠʪʝ ʦʮʝʥʠʪʝʣʠ ï ʥʘ ʚʩʝʢʠ ʪʨʠ - ʧʝʪ ʛʦʜʠʥʠ. ʇʨʠʣʦʞʝʥʠʝʪʦ ʥʘ ʦʮʝʥʲʯʥʠʪʝ ʧʦʜʭʦʜʠ ʠ ʪʝʭʥʠʢʠ, ʢʘʢʪʦ ʠ 

ʠʟʧʦʣʟʚʘʥʠʪʝ ʚʭʦʜʷʱʠ ʜʘʥʥʠ ʟʘ ʚʩʝʢʠ ʩʣʫʯʘʡ ʥʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʩʘ ʦʙʝʢʪ ʥʘ 

ʟʘʜʲʣʞʠʪʝʣʥʦ ʦʙʩʲʞʜʘʥʝ ʠ ʢʦʦʨʜʠʥʠʨʘʥʝ ʤʝʞʜʫ ʚʲʥʰʥʠʪʝ ʝʢʩʧʝʨʪʠ-ʦʮʝʥʠʪʝʣʠ ʠ ʩʧʝʮʠʘʣʥʦ ʦʧʨʝʜʝʣʝʥʦʪʦ 

ʣʠʮʝ ʧʦ ʦʮʝʥʢʠʪʝ, ʢʘʢʪʦ ʠ ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʠʟʜʘʚʘʥʠʪʝ ʦʮʝʥʠʪʝʣʩʢʠ ʜʦʢʣʘʜʠ ï ʦʩʦʙʝʥʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʩʲʝɦʩʪʚʝʥʠʪʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʠ ʢʨʘʡʥʠʪʝ ʟʘʢʣʶʯʝʥʠʷ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ ʨʘʟʤʝʨʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ. 

ʌʠʥʘʣʥʠʪʝ ʦʮʝʥʢʠ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʧʦʜʣʝʞʘʪ ʥʘ ʦʜʦʙʨʝʥʠʝ ʦʪ ʬʠʥʘʥʩʦʚʠʷ ʜʠʨʝʢʪʦʨ ʠ 

ʠʟʧʲʣʥʠʪʝʣʥʠʷ ʜʠʨʝʢʪʦʨ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.    

ʅʘ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʦʙʨʘʟʥʦ ʩʯʝʪʦʚʦʜʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʧʝʮʠʘʣʥʦ 

ʦʧʨʝʜʝʣʝʥʦʪʦ ʣʠʮʝ ʧʦ ʦʮʝʥʢʠʪʝ ʧʨʘʚʠ ʦʙʱ ʘʥʘʣʠʟ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʩʲʙʨʘʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʜʚʠʞʝʥʠʝʪʦ ʚ 

ʩʪʦʡʥʦʩʪʠʪʝ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ, ʢʦʠʪʦ ʧʦʜʣʝʞʘʪ ʥʘ ʦʮʝʥʢʠ ʠʣʠ ʦʧʦʚʝʩʪʷʚʘʥʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, 

ʟʘ ʪʠʧʘ ʥʘʣʠʯʥʠ ʜʘʥʥʠ ʠ ʚʲʟʤʦʞʥʠʪʝ ʬʘʢʪʦʨʠ ʟʘ ʥʘʙʣʶʜʘʚʘʥʠʪʝ ʧʨʦʤʝʥʠ, ʠ ʧʨʝʜʣʘʛʘ ʟʘ ʦʜʦʙʨʝʥʠʝ ʧʨʝʜ 

ʬʠʥʘʥʩʦʚʠʷ ʜʠʨʝʢʪʦʨ ʧʦʜʭʦʜʘ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ 

ʢʲʤ ʪʘʟʠ ʜʘʪʘ. ʇʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪ ʪʦʚʘ ʠʟʨʠʯʥʦ ʩʝ ʢʦʥʩʫʣʪʠʨʘ ʩ ʥʘʟʥʘʯʝʥʠʪʝ ʚʲʥʰʥʠ ʦʮʝʥʠʪʝʣʠ. 

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʦʮʝʥʲʯʥʠʷ ʧʨʦʮʝʩ ʥʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʥʘ ʦʜʠʪʥʠʷ 

ʢʦʤʠʪʝʪ ʠ ʥʘ ʥʝʟʘʚʠʩʠʤʠʪʝ ʦʜʠʪʦʨʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.   

ʇʨʝʟ 2018 ʛ. ʠ 2019 ʛ. ʜʨʫʞʝʩʪʚʦʪʦ ʥʝ ʝ ʧʨʝʜʧʨʠʝʣʦ ʧʨʝʦʮʝʥʢʘ ʥʘ ʩʚʦʠʪʝ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ 

ʦʙʦʨʫʜʚʘʥʝ ʪʲʡ ʢʘʪʦ ʥʘʙʣʶʜʝʥʠʷʪʘ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʦʢʘʟʚʘʪ, ʯʝ ʥʝ ʝ ʥʘʣʠʮʝ ʟʥʘʯʠʪʝʣʥʘ ʧʨʦʤʝʥʘ ʚ 

ʮʝʥʦʚʠʪʝ ʨʘʚʥʠʱʘ ʠ ʧʦʚʝʜʝʥʠʝʪʦ ʥʘ ʧʘʟʘʨʠʪʝ ʥʘ ʘʢʪʠʚʠʪʝ ʦʪ ʩʲʱʠʪʝ ʛʨʫʧʠ, ʢʲʤ ʢʦʠʪʦ ʧʦ ʭʘʨʘʢʪʠʨʠʩʪʠʢʠ 

ʩʝ ʦʪʥʘʩʷʪ ʜʲʣʛʦʪʨʘʡʥʠʪʝ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʇʨʠʣʦʞʝʥʠʝ ˉ 13).   

 

 ɸʢʪʶʝʨʩʢʠ ʠʟʯʠʩʣʝʥʠʷ    

ʇʨʠ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʩʝʛʘʰʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʜʲʣʛʦʩʨʦʯʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʨʠ 

ʧʝʥʩʠʦʥʠʨʘʥʝ ʩʘ ʠʟʧʦʣʟʚʘʥʠ ʠʟʯʠʩʣʝʥʠʷ ʥʘ ʩʝʨʪʠʬʠʮʠʨʘʥʠ ʘʢʪʶʝʨʠ, ʙʘʟʠʨʘʥʠ ʥʘ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʟʘ 

ʩʤʲʨʪʥʦʩʪ, ʪʝʤʧ ʥʘ ʪʝʢʫʯʝʩʪʚʦ ʥʘ ʧʝʨʩʦʥʘʣʘ, ʙʲʜʝʱʦ ʥʠʚʦ ʥʘ ʨʘʙʦʪʥʠ ʟʘʧʣʘʪʠ ʠ ʜʠʩʢʦʥʪʦʚ ʬʘʢʪʦʨ. ʊʝ ʩʘ 

ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ ˉ 31. 

ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʠʟʯʠʩʣʝʥʠʷ ʝ ʦʪʯʝʪʝʥʦ ʟʘʜʲʣʞʝʥʠʝ ʟʘ ʜʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʥʘ ʧʝʨʩʦʥʘʣʘ 

ʚ ʨʘʟʤʝʨ ʥʘ 4,170 ʭ.ʣʚ. (31.12.2018 ʛ.: 4,100 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 31). 

 

ʆʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ  
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ʅʘ ʚʩʷʢʘ ʜʘʪʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʘʚʠ ʦʮʝʥʢʘ ʜʘʣʠ ʩʲʱʝʩʪʚʫʚʘʪ 

ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʥʝʛʦʚʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ  ʜʨʫʞʝʩʪʚʘ.  

 
 

 

ɸʢʪʠʚʠ ʧʦ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʮʠ 

ʅʝ ʩʘ ʧʨʠʟʥʘʪʠ ʘʢʪʠʚʠ ʧʦ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʮʠ ʚ ʨʘʟʤʝʨ ʥʘ 3,527 ʭ.ʣʚ. (31.12.2018 ʛ.: 3,527 ʭ.ʣʚ.), 

ʩʚʲʨʟʘʥʠ ʩ ʦʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ, ʪʲʡ ʢʘʪʦ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʝ ʧʨʝʜʚʠʞʜʘ ʜʘ ʩʝ 

ʦʩʚʦʙʦʜʠ ʦʪ ʪʝʟʠ ʠʥʚʝʩʪʠʮʠʠ ʠ ʩʲʦʪʚʝʪʥʦ ʝ ʧʨʝʮʝʥʠʣʦ, ʯʝ ʥʝ ʩʲʱʝʩʪʚʫʚʘ ʚʝʨʦʷʪʥʦʩʪ ʚʨʝʤʝʥʥʘʪʘ ʨʘʟʣʠʢʘ ʜʘ 

ʩʝ ʧʨʦʷʚʠ ʚ ʧʨʝʜʚʠʜʠʤʦ ʙʲʜʝʱʝ. ʈʘʟʤʝʨʲʪ ʥʘ ʚʨʝʤʝʥʘʪʘ ʨʘʟʣʠʢʘ, ʚʲʨʭʫ ʢʦʷʪʦ ʥʝ ʝ ʧʨʠʟʥʘʪ ʜʘʥʲʯʝʥ ʘʢʪʠʚ ʝ 

35,273 ʭ.ʣʚ. (31.12.2018 ʛ.: 35,273 ʭ.ʣʚ.). 
 

 

 

ʇʨʦʚʠʟʠʠ ʟʘ ʩʲʜʝʙʥʠ ʜʝʣʘ 

ʇʦ ʦʪʢʨʠʪʠʪʝ ʟʘʚʝʜʝʥʠ ʩʲʜʝʙʥʠ ʜʝʣʘ ʩʨʝʱʫ ʜʨʫʞʝʩʪʚʦʪʦ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʝ ʧʨʝʮʝʥʠʣʦ, ʩʲʚʤʝʩʪʥʦ ʩ 

ʘʜʚʦʢʘʪʠʪʝ ʤʫ, ʯʝ ʥʘ ʥʘʩʪʦʷʱʠʷ ʝʪʘʧ ʚʝʨʦʷʪʥʦʩʪʪʘ ʠ ʨʠʩʢʦʚʝʪʝ ʟʘ ʥʝʛʘʪʠʚʝʥ ʠʟʭʦʜ ʦʪ ʪʷʭ ʝ ʚʩʝ ʦʱʝ ʧʦʜ 50 

%, ʧʦʨʘʜʠ ʢʦʝʪʦ ʥʝ ʩʘ ʧʨʠʟʥʘʪʠ ʧʨʦʚʠʟʠʠ ʟʘ ʟʘʜʲʣʞʝʥʠʷ ʧʦ ʜʝʣʘ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʢʲʤ 31 

ʤʘʨʪ 2019 ʛ.  

 

3. ʇʈʀʍʆɼʀ 

 

ʇʨʠʭʦʜʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ  ʚʢʣʶʯʚʘʪ:  

  2019  2018 

  BGN '000  BGN '000 

     

ʇʨʠʭʦʜʠ ʦʪ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ  51,776  52,931 

ɼʨʫʛʠ ʧʨʠʭʦʜʠ  398  360 

ʆʙʱʦ  52,174  53,291 

 

3.1. ʇʨʠʭʦʜʠʪʝ ʦʪ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ʩʘ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʠʟʚʝʜʝʥʠ ʣʝʢʘʨʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ ʠ 

ʚʢʣʶʯʚʘʪ:  

  2019  2018 

  BGN '000  BGN '000 

     

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʚ ʯʫʞʙʠʥʘ  32,204  29,010 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʚ ɹʲʣʛʘʨʠʷ  19,572  23,921 

ʆʙʱʦ  51,776  52,931 

 

ʇʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʚ ʯʫʞʙʠʥʘ  ʧʦ ʧʨʦʜʫʢʪʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʊʘʙʣʝʪʥʠ ʬʦʨʤʠ  26,387  23,341 
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ɸʤʧʫʣʥʠ ʬʦʨʤʠ  2,665  2,664 

ʋʥʛʚʝʥʪʠ  1,610  1,527 

ʉʠʨʦʧʥʠ ʬʦʨʤʠ  941  678 

ʉʫʧʦʟʠʪʦʨʠʠ  224  103 

ʃʝʯʝʙʥʘ ʢʦʟʤʝʪʠʢʘ  118  262 

ʂʘʧʢʠ  100  73 

ʇʨʝʚʲʨʟʦʯʥʠ ʧʨʦʜʫʢʪʠ  81  44 

ʇʣʘʩʪʠʨʠ  77  88 

ʉʘʥʠʪʘʨʥʦ - ʭʠʛʠʝʥʥʠ ʧʨʦʜʫʢʪʠ  1  57 

ʃʠʦʬʠʣʥʠ ʧʨʦʜʫʢʪʠ                 -     173 

ʆʙʱʦ  32,204  29,010 

ʇʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʚ ɹʲʣʛʘʨʠʷ ʧʦ ʧʨʦʜʫʢʪʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʊʘʙʣʝʪʥʠ ʬʦʨʤʠ  8,950  11,793 

ɸʤʧʫʣʥʠ ʬʦʨʤʠ  4,415  6,229 

ʇʨʝʚʲʨʟʦʯʥʠ ʧʨʦʜʫʢʪʠ  1,575  1,400 

ʃʠʦʬʠʣʥʠ ʧʨʦʜʫʢʪʠ  1,401  1,821 

ʇʣʘʩʪʠʨʠ  731  650 

ʋʥʛʚʝʥʪʠ  622  325 

ʀʥʭʘʣʘʪʦʨʠ  619  346 

ʂʦʥʮʝʥʪʨʘʪʠ ʟʘ ʭʝʤʦʜʠʘʣʠʟʘ  443  462 

ʉʠʨʦʧʥʠ ʬʦʨʤʠ  274  222 

ʉʘʥʠʪʘʨʥʦ - ʭʠʛʠʝʥʥʠ ʧʨʦʜʫʢʪʠ  183  302 

ʉʫʧʦʟʠʪʦʨʠʠ  162  104 

ʂʘʧʢʠ  87  161 

ʉʘʰʝʪʘ  57  26 

ʃʝʯʝʙʥʘ ʢʦʟʤʝʪʠʢʘ  53  80 

ʆʙʱʦ  19,572  23,921 

 

 ʈʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʧʦ ʛʝʦʛʨʘʬʩʢʠ ʨʝʛʠʦʥʠ ʥʘ ʧʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  

 

  

2019                      

BGN ó000  

ʆʪʥʦʩʠʪʝʣʝʥ 

ʜʷʣ 
 2018                       

BGN ó000  

ʆʪʥʦʩʠʪʝʣʝʥ 

ʜʷʣ 

 ɽʚʨʦʧʘ 27,616  53%  24,993  47% 

 ɹʲʣʛʘʨʠʷ 19,572  38%  23,921  45% 

 ɼʨʫʛʠ ʩʪʨʘʥʠ 4,588  9%  4,017  8% 

 ʆʙʱʦ 51,776  100%  52,931  100% 

 

ʆʙʱʠʪʝ ʧʨʠʭʦʜʠ ʦʪ ʩʜʝʣʢʠ ʩ ʥʘʡ-ʛʦʣʝʤʠʪʝ ʢʣʠʝʥʪʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 
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2019                       

BGN ó000  

% ʦʪ 

ʧʨʠʭʦʜʠʪʝ 
 2018                       

BGN ó000  

% ʦʪ 

ʧʨʠʭʦʜʠʪʝ 

    
  

  
 

 ʂʣʠʝʥʪ 1 19,294  37%  23,352  44% 

 ʂʣʠʝʥʪ 2 8,242  16%  15,108  29% 

 ʂʣʠʝʥʪ 3 3,146  6%  4,909  9% 

 

 

 

 

ʉʘʣʜʘʪʘ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

ɺʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ - ʩʚʲʨʟʘʥʠ ʣʠʮʘ, ʥʝʪʥʦ ʦʪ 

ʦʙʝʟʮʝʥʢʘ (ʇʨʠʣʦʞʝʥʠʝ ˉ 22)  80,015  71,806 

ɺʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ - ʪʨʝʪʠ ʣʠʮʘ, ʥʝʪʥʦ ʦʪ ʦʙʝʟʮʝʥʢʘ 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 23)  14,875  18,868 

  94,890  90,674 

 

ʋʚʝʣʠʯʝʥʠʝʪʦ/ʥʘʤʘʣʝʥʠʝʪʦ ʥʘ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ, ʚ ʪ.ʯ. ʚʟʝʤʘʥʠʷʪʘ ʦʪ 

ʩʚʲʨʟʘʥʠ ʣʠʮʘ, ʝ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʫʚʝʣʠʯʝʥʠʝ/ʥʘʤʘʣʝʥʠʝ ʥʘ ʦʙʝʤʠʪʝ ʥʘ ʜʝʡʥʦʩʪʪʘ. 

 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʢʲʤ 31.03.2019 ʛ. ʚ ʨʘʟʤʝʨ ʥʘ 111  ʭ.ʣʚ. (31.12.2018 ʛ.: 324 ʭ.ʣʚ) 

ʚʢʣʶʯʚʘʪ ʟʘʜʲʣʞʝʥʠʷ ʟʘ ʨʝʪʨʦʩʧʝʢʪʠʚʠʥ ʪʲʨʛʦʚʩʢʠ ʦʪʩʪʲʧʢʠ ʟʘ ʦʙʝʤ, ʜʲʣʞʠʤʠ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ, 

ʢʦʠʪʦ ʱʝ ʙʲʜʘʪ ʚʲʟʩʪʘʥʦʚʝʥʠ ʚ ʩʣʝʜʚʘʱʠʷ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ (ʇʨʠʣʦʞʝʥʠʝ ˉ 37). 

 

3.2. ɼʨʫʛʠʪʝ ʧʨʠʭʦʜʠ ʚ ʨʘʟʤʝʨ ʥʘ 398 ʭ.ʣʚ. ʩʘ ʧʨʠʭʦʜʠ ʦʪ ʠʥʚʝʩʪʠʮʠʠʦʥʥʠ ʠʤʦʪʠ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ 

ʜ̡ ʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ  ʥʘ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ (2018 ʛ.:360 ʭ.ʣʚ). 
 
 
 
 
 
 
 

 
 

4. ɼʈʋɻʀ ɼʆʍʆɼʀ ʀ ɿɸɻʋɹʀ ʆʊ ɼɽʁʅʆʉʊʊɸ 

  2019  2018 

  BGN '000  BGN '000 

     

ʇʨʠʭʦʜʠ ʦʪ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʫʩʣʫʛʠ  697  328 

ʇʨʠʭʦʜʠ ʦʪ ʬʠʥʘʥʩʠʨʘʥʠʷ ʧʦ ʝʚʨʦʧʝʡʩʢʠ ʧʨʦʝʢʪʠ  135  166 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʩʪʦʢʠ  316  254 

ʆʪʯʝʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʜʘʜʝʥʠ ʩʪʦʢʠ  (272)  (222) 
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ʇʝʯʘʣʙʘ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʩʪʦʢʠ  44  32 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʤʘʪʝʨʠʘʣʠ  458  276 

ʆʪʯʝʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʜʘʜʝʥʠ ʤʘʪʝʨʠʘʣʠ  (438)  (267) 

ʇʝʯʘʣʙʘ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʤʘʪʝʨʠʘʣʠ  20  9 

ʇʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ  7  252 

ɹʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʜʘʜʝʥʠ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ                 -     (231) 

ʇʝʯʘʣʙʘ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ  7  21 

ʅʝʪʥʠ ʟʘʛʫʙʠ ʦʪ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʧʦ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʠ 

ʟʘʜʲʣʞʝʥʠʷ ʠ ʪʝʢʫʱʠ ʨʘʟʧʣʘʱʘʪʝʣʥʠ ʩʤʝʪʢʠ               (38)  (99) 

ɼʨʫʛʠ ʜʦʭʦʜʠ                 55   21 

ʆʙʱʦ  920  478 

              ʇʨʠʭʦʜʠʪʝ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʤʘʪʝʨʠʘʣʠ ʩʘ ʦʩʥʦʚʥʦ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʩʫʙʩʪʘʥʮʠʠ, ʭʠʤʠʢʘʣʠ ʠ 

ʦʧʘʢʦʚʲʯʥʠ ʤʘʪʝʨʠʘʣʠ. 

 

ʇʨʠʭʦʜʠʪʝ ʦʪ ʫʩʣʫʛʠ ʚʢʣʶʯʚʘʪ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʋʩʣʫʛʠ ʧʦ ʠʟʨʘʙʦʪʢʘ  370  38 

ʉʦʮʠʘʣʥʘ ʜʝʡʥʦʩʪ  150  152 

ɻʘʤʘ ʦʙʣʲʯʚʘʥʝ  81  39 

ʋʩʣʫʛʠ ʧʦ ʣʘʙʦʨʘʪʦʨʥʠ ʘʥʘʣʠʟʠ  30  31 

ʈʝʛʫʣʘʪʦʨʥʠ ʫʩʣʫʛʠ  13  21 

ʆʨʛʘʥʠʟʠʨʘʥʝ ʥʘ ʪʨʘʥʩʧʦʨʪ  3  3 

ɼʨʫʛʠ  50  44 

ʆʙʱʦ  697  328 

 

ʇʨʠʭʦʜʠʪʝ ʦʪ ʩʪʦʢʠ ʚʢʣʶʯʚʘʪ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʍʨʘʥʠʪʝʣʥʠ ʧʨʦʜʫʢʪʠ  270  231 

ʂʦʟʤʝʪʠʯʥʠ ʧʨʦʜʫʢʪʠ  46  23 

ʆʙʱʦ  316  254 

 

 

ʆʪʯʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʜʘʜʝʥʠʪʝ ʩʪʦʢʠ ʧʦ ʚʠʜʦʚʝ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 
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ʍʨʘʥʠʪʝʣʥʠ ʧʨʦʜʫʢʪʠ  233  200 

ʂʦʟʤʝʪʠʯʥʠ ʧʨʦʜʫʢʪʠ  39  22 

ʆʙʱʦ              272                 222  

 

 

 

 

 

 

 

 

 
5. ʈɸɿʍʆɼʀ 3ɸ ʉʋʈʆɺʀʅʀ ʀ ʄɸʊɽʈʀɸʃʀ 

 

 ʈʘʟʭʦʜʠʪʝ ʟʘ ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ ʚʢʣʶʯʚʘʪ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʆʩʥʦʚʥʠ ʤʘʪʝʨʠʘʣʠ  13,780  15,389 

ɽʣʝʢʪʨʦʝʥʝʨʛʠʷ   1,519  1,321 

ʊʦʧʣʦʝʥʝʨʛʠʷ  1,356  1,307 

ʃʘʙʦʨʘʪʦʨʥʠ ʤʘʪʝʨʠʘʣʠ   931  773 

ʊʝʭʥʠʯʝʩʢʠ ʤʘʪʝʨʠʘʣʠ   398  412 

ʉʧʦʤʘʛʘʪʝʣʥʠ ʤʘʪʝʨʠʘʣʠ   361  437 

ʈʝʟʝʨʚʥʠ ʯʘʩʪʠ  312  383 

ɺʦʜʘ  198  181 

ʈʘʙʦʪʥʦ ʦʙʣʝʢʣʦ ʠ ʣʠʯʥʠ ʧʨʝʜʧʘʟʥʠ ʩʨʝʜʩʪʚʘ ʟʘ ʪʨʫʜ  161  157 

ɻʦʨʠʚʘ ʠ ʩʤʘʟʦʯʥʠ ʤʘʪʝʨʠʘʣʠ   123  188 

ɹʨʘʢ ʥʘ ʤʘʪʝʨʠʘʣʠ  18  4 

ʆʙʱʦ  19,157  20,552 

 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʦʩʥʦʚʥʠ ʤʘʪʝʨʠʘʣʠ ʚʢʣʶʯʚʘʪ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʫʙʩʪʘʥʮʠʠ  5,426  7,725 

ʆʧʘʢʦʚʲʯʥʠ ʤʘʪʝʨʠʘʣʠ  3,193  2,757 

ʊʝʯʥʠ ʠ ʪʚʲʨʜʠ ʭʠʤʠʢʘʣʠ  2,110  2,109 

ʉʘʥʠʪʘʨʥʦ-ʭʠʛʠʝʥʥʠ ʠ ʧʨʝʚʲʨʟʦʯʥʠ ʤʘʪʝʨʠʘʣʠ  876  689 

ɹʠʣʢʠ  779  573 

ɸʤʧʫʣʠ  526  539 

ɸʣʫʤʠʥʠʝʚʦ ʠ ʇɺʎ ʬʦʣʠʦ  307  293 

ʊʫʙʠ  293  480 
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ʌʣʘʢʦʥʠ   270  224 

ʆʙʱʦ  13,780  15,389 

 

 

 

 

 

 

 

 

 
6. ʈɸɿʍʆɼʀ 3ɸ ɺʒʅʐʅʀ ʋʉʃʋɻʀ 

 

 ʈʘʟʭʦʜʠʪʝ ʟʘ ʚʲʥʰʥʠ ʫʩʣʫʛʠ ʚʢʣʶʯʚʘʪ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʈʝʢʣʘʤʘ ʠ ʤʘʨʢʝʪʠʥʛ  1,752  1,723 

ʀʟʨʘʙʦʪʢʘ ʥʘ ʤʝʜʠʢʘʤʝʥʪʠ  806  655 

ʇʦʜʜʨʲʞʢʘ ʥʘ ʩʛʨʘʜʠ ʠ ʦʙʦʨʫʜʚʘʥʝ  777  1,161 

ʊʨʘʥʩʧʦʨʪʥʠ ʠ ʩʧʝʜʠʪʦʨʩʢʠ ʫʩʣʫʛʠ  749  751 

ʂʦʥʩʫʣʪʘʥʪʩʢʠ ʫʩʣʫʛʠ  446  517 

ʃʦʛʠʩʪʠʯʥʠ ʫʩʣʫʛʠ (ʚʲʪʨʝʰʝʥ ʧʘʟʘʨ)  408  509 

ɼʲʨʞʘʚʥʠ ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʪʘʢʩʠ  336  430 

ʆʭʨʘʥʘ  331  287 

ʄʝʩʪʥʠ ʜʘʥʲʮʠ ʠ ʪʘʢʩʠ  319  368 

ɸʙʦʥʘʤʝʥʪʥʠ ʪʘʢʩʠ  237  347 

ʋʩʣʫʛʠ ʧʦ ʛʨʘʞʜʘʥʩʢʠ ʜʦʛʦʚʦʨʠ  213  203 

ʄʝʜʠʮʠʥʩʢʦ ʦʙʩʣʫʞʚʘʥʝ  206  190 

ʃʠʮʝʥʟʠʦʥʥʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʠ ʪʘʢʩʠ  165  76 

ɿʘʩʪʨʘʭʦʚʢʠ  138  310 

ʋʩʣʫʛʠ ʧʦ ʨʝʛʠʩʪʨʘʮʠʠ ʥʘ ʤʝʜʠʢʘʤʝʥʪʠ  99  74 

ʈʝʤʦʥʪ ʠ ʧʦʜʨʲʞʢʘ ʥʘ ʘʚʪʦʤʦʙʠʣʠ  97  99 

ʇʨʝʚʦʜʠ ʥʘ ʜʦʢʫʤʝʥʪʘʮʠʷ  92  121 

ɼʘʥʲʮʠ ʚʲʨʭʫ ʨʘʟʭʦʜʠʪʝ  66  68 

ʉʲʦʙʱʝʥʠʷ ʠ ʢʦʤʫʥʠʢʘʮʠʠ  57  76 

ʃʦʛʠʩʪʠʯʥʠ ʫʩʣʫʛʠ (ʠʟʥʦʩ)  47  85 

ʊʘʢʩʠ ʟʘ ʦʙʩʣʫʞʚʘʥʝ ʥʘ ʪʝʢʫʱʠ ʩʤʝʪʢʠ ʚ ʙʘʥʢʠ  44  48 

ʂʫʨʠʝʨʩʢʠ ʫʩʣʫʛʠ  37  31 

ʂʦʤʠʩʠʦʥʥʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ  10  15 

ʅʘʝʤʠ   3  545 

ʋʩʣʫʛʠ ʧʦ ʫʥʠʱʦʞʘʚʘʥʝ ʥʘ ʣʝʢʘʨʩʪʚʘ  1  54 

ɼʨʫʛʠ  353  244 
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ʆʙʱʦ  7,789  8,987 

 

 

 

 

 

 

 

 

 

 

 

7. ʈɸɿʍʆɼʀ ɿɸ ʇɽʈʉʆʅɸʃɸ 
 

 ʈʘʟʭʦʜʠʪʝ ʟʘ ʧʝʨʩʦʥʘʣʘ ʚʢʣʶʯʚʘʪ: 
 
 
 

 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʊʝʢʫʱʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ  9,009  8,713 

ɺʥʦʩʢʠ ʧʦ ʩʦʮʠʘʣʥʦʪʦ ʦʩʠʛʫʨʷʚʘʥʝ  1,730  1,646 

ʉʦʮʠʘʣʥʠ ʧʨʠʜʦʙʠʚʢʠ ʠ ʧʣʘʱʘʥʠʷ  523  468 

ʅʘʯʠʩʣʝʥʠ ʩʫʤʠ ʟʘ ʥʝʠʟʧʦʣʟʚʘʥʠ ʦʪʧʫʩʢʠ  825  697 

ʅʘʯʠʩʣʝʥʠ ʩʫʤʠ ʟʘ ʦʩʠʛʫʨʦʚʢʠ ʚʲʨʭʫ ʦʪʧʫʩʢʠ  159  132 

ʅʘʯʠʩʣʝʥʠ ʩʫʤʠ ʟʘ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʜʲʣʞʝʥʠʷ ʥʘ ʧʝʨʩʦʥʘʣʘ ʧʨʠ 

ʧʝʥʩʠʦʥʠʨʘʥʝ (ʇʨʠʣʦʞʝʥʠʝ ˉ 31)  70  65 

ʆʙʱʦ  12,316  11,721 

 

8. ɼʈʋɻʀ ʈɸɿʍʆɼʀ  ɿɸ ɼɽʁʅʆʉʊʊɸ 

 

               ɼʨʫʛʠʪʝ ʨʘʟʭʦʜʠ ʚʢʣʶʯʚʘʪ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʂʦʤʘʥʜʠʨʦʚʢʠ  176  202 

ɼʘʨʝʥʠʷ  120  139 

ʇʨʝʜʩʪʘʚʠʪʝʣʥʠ ʤʝʨʦʧʨʠʷʪʠʷ  75  82 

ʅʝʧʨʠʟʥʘʪ ʜʘʥʲʯʝʥ ʢʨʝʜʠʪ ʧʦ ɿɼɼʉ  66  9 

ʆʙʫʯʝʥʠʝ  58  118 

ɹʨʘʢ ʥʘ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ ʠ ʥʝʟʘʚʲʨʰʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ  24  34 

ɼʨʫʛʠ ʜʘʥʲʮʠ ʠ ʧʣʘʱʘʥʠʷ ʢʲʤ ʙʶʜʞʝʪʘ  4  3 

ʅʘʯʠʩʣʝʥʠ/(ʚʲʟʩʪʘʥʦʚʝʥʠ) ʦʙʝʟʮʝʥʢʠ ʧʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ , 

ʥʝʪʥʦ (ʇʨʠʣʦʞʝʥʠʝ ˉ 9)  (83)  59 

ɹʨʘʢ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ                 -     7 

ɼʨʫʛʠ  56  61 

ʆʙʱʦ  496  714 
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9. ʆɹɽɿʎɽʅʂɸ ʅɸ ʊɽʂʋʑʀ ɸʂʊʀɺʀ  

               

            ʈʘʟʭʦʜʠʪʝ ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʪʝʢʫʱʠ ʘʢʪʠʚʠ ʚʢʣʶʯʚʘʪ: 

       2019  2018 

  BGN '000  BGN '000 

ɺʲʟʩʪʘʥʦʚʝʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʚʟʝʤʘʥʠʷ ʧʦ 

ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ (ʇʨʠʣʦʞʝʥʠʝ ˉ 20)               (83)                   -    

ʆʙʝʟʮʝʥʢʘ ʥʘ ʩʪʦʢʠ (ʇʨʠʣʦʞʝʥʠʝ ˉ 8)                 -     59 

ʆʙʱʦ               (83)                  59  
 

 

 

10. ʌʀʅɸʅʉʆɺʀ ʇʈʀʍʆɼʀ 

ʌʠʥʘʥʩʦʚʠʪʝ ʧʨʠʭʦʜʠ ʚʢʣʶʯʚʘʪ: 
 

  2019  2018 

   BGN'000    BGN'000  

     

ʇʨʠʭʦʜʠ ʦʪ ʜʷʣʦʚʦ ʫʯʘʩʪʠʝ  1,293                -    

ʇʨʠʭʦʜʠ ʦʪ ʣʠʭʚʠ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ  549  393 

ɺʲʟʩʪʘʥʦʚʝʥʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ 

ʪʲʨʛʦʚʩʢʠ ʟʘʝʤʠ  327                -    

ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʦʪ ʦʧʝʨʘʮʠʠ ʩ ʠʥʚʝʩʪʠʮʠʠ ʚ ʮʝʥʥʠ ʢʥʠʞʘ   228                -    

ʚ ʪ.ʯ.ʧʝʯʘʣʙʘ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 186                -    

ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʦʪ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʧʦ ʚʟʝʤʘʥʝ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ 

ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ  65   

ʆʙʱʦ  2,462  393 

 

 

11. ʌʀʅɸʅʉʆɺʀ ʈɸɿʍʆɼʀ 

 
 

ʌʠʥʘʥʩʦʚʠʪʝ ʨʘʟʭʦʜʠ ʚʢʣʶʯʚʘʪ: 

 

  2019  2018 

   BGN'000    BGN'000  

     

ʈʘʟʭʦʜʠ ʟʘ ʣʠʭʚʠ ʧʦ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ  254  244 

ɹʘʥʢʦʚʠ ʪʘʢʩʠ ʧʦ ʟʘʝʤʠ ʠ ʛʘʨʘʥʮʠʠ  40  36 

ʈʘʟʭʦʜʠ ʟʘ ʣʠʭʚʠ ʧʦ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ  15                -    

ɽʬʝʢʪʠ ʦʪ ʜʝʨʠʚʘʪʠ                -     2 

ʅʝʪʥʘ ʟʘʛʫʙʘ ʦʪ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʧʦ ʚʟʝʤʘʥʝ ʦʪ ʧʨʦʜʘʞʙʘ ʥʘ 

ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ                -     87 

ʆʙʱʦ  309  369 
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12. ɼʈʋɻ ɺʉɽʆɹʍɺɸʊɽʅ ɼʆʍʆɼ  

ɼʨʫʛʠʷʪ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʚʢʣʶʯʚʘ: 

 

  2019  2018 

  
BGN '000 

 
BGN '000 

ʅʝʪʥʘ ʧʨʦʤʷʥʘ ʚ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʢʘʧʠʪʘʣʦʚʠ 

ʠʥʚʝʩʪʠʮʠʠ ʦʧʨʝʜʝʣʝʥʠ ʟʘ ʦʮʝʥʷʚʘʥʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ 
 

              

55   

              

43  

ʆʙʱ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʟʘ ʛʦʜʠʥʘʪʘ               55                43  

 

13. ʀʄʆʊʀ, ʄɸʐʀʅʀ ʀ ʆɹʆʈʋɼɺɸʅɽ 

 

 

ɿʝʤʠ ʠ ʩʛʨʘʜʠ 
 
ʄʘʰʠʥʠ,ʩʲʦʨʲʞʝʥʠʷ 

ʠ ʦʙʦʨʫʜʚʘʥʝ 

 
ɼʨʫʛʠ 

 
ɺ ʧʨʦʮʝʩ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝ  

 
ʆʙʱʦ 

 2019  2018  2019  2018  2019  2018  2019  2018  2019  2018 

 BGNó000  BGNó000  BGNó000  BGNó000  BGNó000  BGNó000  BGNó000  BGNó000  BGN ó000  BGNó000 

ʆʪʯʝʪʥʘ 

ʩʪʦʡʥʦʩʪ                     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ   

    

165,305   

    

172,843   

    

190,190   

    

186,029   

      

21,950   

     

24,273   

         

4,775   

         

4,282   

     

382,220   

    

387,427  

ɸʢʪʠʚʠ "ʧʨʘʚʦ ʥʘ 

ʧʦʣʟʚʘʥʝ" ʥʘ 

01.01.2019 ʛ 

         

3,896   

                 

-     

                

-     

                 

-     

        

1,642   

               

-     

                

-     

                

-     

          

5,538   

                 

-    

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  

(ʧʨʝʠʟʯʠʩʣʝʥʦ) **  

    

169,201   

    

172,843   

    

190,190   

    

186,029   

      

23,592   

     

24,273   

         

4,775   

         

4,282   

     

387,758   

    

387,427  

ʇʨʠʜʦʙʠʪʠ  

                 

-     

             

382   

            

253   

             

930   

              

54   

           

403   

         

2,598   

      

11,899   

          

2,905   

       

13,614  

ʊʨʘʥʩʬʝʨ ʢʲʤ 

ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ 

ʦʙʦʨʫʜʚʘʥʝ 

               

51   

         

3,376   

            

681   

         

7,078   

            

973   

           

952   

       

(1,705)  

    

(11,406)  

                 

-     

                 

-    

ʊʨʘʥʩʬʝʨ ʢʲʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ 

ʠʤʦʪʠ 

                 

-     

     

(11,248)    
       

(2,511)    
      

(1,328)  

                

-     

                

-     

                 

-     

     

(15,087) 

Eʬʝʢʪ ʦʪ ʧʨʝʦʮʝʥʢʘ 

ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ 

                 

-     

               

34     
             

232     
              

75   

                

-     

                

-     

                 

-     

             

341  

ʆʪʧʠʩʘʥʠ  

                 

-     

             

(82)  

               

(1)  

       

(1,568)  

            

(61)  

      

(2,425)  

               

(1)     

              

(63)  

       

(4,075) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 

31 ʜʝʢʝʤʚʨʠ  

    

169,252   

    

165,305   

    

191,123   

    

190,190   

      

24,558   

     

21,950   

         

5,667   

         

4,775   

     

390,600   

    

382,220  

                    
ʅʘʪʨʫʧʘʥʘ 

ʘʤʦʨʪʠʟʘʮʠʷ                     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ   

       

31,988   

       

30,538   

    

106,498   

       

98,857   

      

16,778   

     

18,311   

                

-     

                

-     

     

155,264   

    

147,706  

ʅʘʯʠʩʣʝʥʘ 

ʘʤʦʨʪʠʟʘʮʠʷ ʟʘ 

ʛʦʜʠʥʘʪʘ  

         

1,156   

         

4,682   

         

2,450   

       

10,351   

            

327   

        

1,456   

                

-     

                

-     

          

3,933   

       

16,489  

ʅʘʯʠʩʣʝʥʘ 

ʘʤʦʨʪʠʟʘʮʠʷ ʥʘ 

ʘʢʪʠʚʠ " ʧʨʘʚʦ ʥʘ 

ʧʦʣʟʚʘʥʝ" 

             

254   

                 

-     

                

-     

                 

-     

            

127   

               

-     

                

-     

                

-     

             

381   

                 

-    

ʊʨʘʥʩʬʝʨ ʢʲʤ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ 

ʠʤʦʪʠ   
       

(3,230)    
       

(1,325)    
      

(1,091)    
                

-     

                 

-     

       

(5,646) 

ʆʙʝʟʮʝʥʢʘ   
                 

-         
                

-     

               

-     

                

-     

                

-     

                 

-     

                 

-    

ʆʪʧʠʩʘʥʘ 

ʘʤʦʨʪʠʟʘʮʠʷ     

                

(2)  

               

(1)  

       

(1,385)  

            

(61)  

      

(1,898)  

                

-     

                

-     

              

(62)  

       

(3,285) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 

31 ʜʝʢʝʤʚʨʠ  

       

33,398   

       

31,988   

    

108,947   

    

106,498   

      

17,171   

     

16,778   

                

-     

                

-     

     

159,516   

    

155,264  
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ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 

31 ʜʝʢʝʤʚʨʠ  

    

135,854   

    

133,317   

      

82,176   

       

83,692   

        

7,387   

        

5,172   

         

5,667   

         

4,775   

     

231,084   

    

226,956  

ɹʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ ʥʘ      1 

ʷʥʫʘʨʠ   

    

133,317   

    

142,305   

      

83,692   

       

87,172   

        

5,172   

        

5,962   

         

4,775   

         

4,282   

     

226,956   

    

239,721  

 

ɿʝʤʠʪʝ ʠ ʩʛʨʘʜʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

¶ ɿʝʤʠ  ʥʘ ʩʪʦʡʥʦʩʪ  43,678 ʭ.ʣʚ. (31.12.2018 ʛ.: 43,627 ʭ.ʣʚ.);  

¶ ʉʛʨʘʜʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ 92,176 ʭ.ʣʚ. (31.12.2018 ʛ.: 89,690 ʭ.ʣʚ.); 

 

 

 

ɼʨʫʛʠʪʝ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ ʚʢʣʶʯʚʘʪ:  

¶ ʊʨʘʥʩʧʦʨʪʥʠ ʩʨʝʜʩʪʚʘ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ   ï  3,067 ʭ.ʣʚ. (31.12.2018 ʛ.: 1,713 ʭ.ʣʚ.);  

¶ ʉʪʦʧʘʥʩʢʠ ʠʥʚʝʥʪʘʨ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ  2,409 ʭ.ʣʚ. (31.12.2018 ʛ.: 2,522 ʭ.ʣʚ.) ; 

¶ ʊʨʘʡʥʠ ʥʘʩʘʞʜʝʥʠʷ - ʥʘʩʘʞʜʝʥʠʷ ʦʪ ʞʲʣʪʘ ʘʢʘʮʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 1,911 ʭ.ʣʚ. (31.12.2018 ʛ.: 937 ʭ.ʣʚ.). 

 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ ʚʢʣʶʯʚʘʪ:  

¶ ʨʘʟʭʦʜʠ ʧʦ ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʥʦʚʠ ʩʛʨʘʜʠ -  2,655 ʭ.ʣʚ. (31.12.2018 ʛ.: 2,369 ʭ.ʣʚ.); 

¶ ʧʨʝʜʦʩʪʘʚʝʥʠ ʘʚʘʥʩʠ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ï  2,149 ʭ.ʣʚ. (31.12.2018 ʛ.: 1,023 ʭ.ʣʚ.);  

¶ ʨʝʢʦʥʩʪʨʫʢʮʠʷ ʥʘ ʩʛʨʘʜʠ ï  231 ʭ.ʣʚ. (31.12.2018 ʛ.: 191 ʭ.ʣʚ.); 

¶ ʜʨʫʛʠ ï 632 ʭ.ʣʚ.  (31.12.2018 ʛ.: 1,192 ʭ.ʣʚ.). 

 

ʂʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʤʘʰʠʥʠ, ʩʲʦʨʲʞʝʥʠʷ ʠ ʦʙʦʨʫʜʚʘʥʝ ʚʢʣʶʯʚʘ ʠ    

ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ, ʟʘʢʫʧʝʥʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ 2007-2013 ʛ.ò ʠ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăɽʥʝʨʛʠʡʥʘ 

ʝʬʝʢʪʠʚʥʦʩʪò (ʇʨʠʣʦʞʝʥʠʝ ˉ 29 ), ʢʘʢʪʦ ʩʣʝʜʚʘ: 

¶ ʟʘ ʪʘʙʣʝʪʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʩʪʦʡʥʦʩʪ 8,113  ʭ.ʣʚ. (31.12.2018 ʛ.: 8,341 ʭ.ʣʚ.); 

¶ ʟʘ ʘʤʧʫʣʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʩʪʦʡʥʦʩʪ 4,547 ʭ.ʣʚ. (31.12.2018 ʛ.: 4,648 ʭ.ʣʚ.); 

¶ ʦʙʱʦʦʙʤʝʥʥʠ ʠʥʩʪʘʣʘʮʠʠ ʟʘ ʚʝʥʪʠʣʘʮʠʷ ʠ ʢʣʠʤʘʪʠʟʘʮʠʷ ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʤʝʜʠʮʠʥʩʢʠ ʧʨʦʜʫʢʪʠ 

ʥʘ ʩʪʦʡʥʦʩʪ 700 ʭ.ʣʚ. (31.12.2018 ʛ.: 715 ʭ.ʣʚ.) ; 

¶ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʢʘʧʢʠ ʟʘ ʦʯʠ ʪʠʧ Ăʠʟʢʫʩʪʚʝʥʠ ʩʲʣʟʠñ ʥʘ ʩʪʦʡʥʦʩʪ 231 ʭ.ʣʚ (31.12.2018 

ʛ.: 238 ʭ.ʣʚ.). 
 

ʆʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ 
 

ʂʲʤ 31.03.2019 ʛ. ʘʢʪʠʚʠʪʝ Ă ʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ ʚʢʣʶʯʚʘʪ: 

¶ ʉʛʨʘʜʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ 3,642 ʭ.ʣʚ. (01.01.2019 ʛ.: 3,896 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.23.2); 

¶ ʊʨʘʥʩʧʦʨʪʥʠ ʩʨʝʜʩʪʚʘ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ   ï  1,515 ʭ.ʣʚ. (01.01.2019 ʛ.: 1,642 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 

2.23.2).  
 

ʌʠʥʘʥʩʦʚ ʣʠʟʠʥʛ 

ʂʲʤ 31.03.2019 ʛ. ʘʢʪʠʚʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ 114 ʭ.ʣʚ. ʩʘ ʧʨʠʜʦʙʠʪʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʬʠʥʘʥʩʦʚ 

ʣʠʟʠʥʛ (31.12.2018 ʛ.: 124 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.23.1).  
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ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʝʜʦʩʪʘʚʠʣʦ ʟʘ ʠʟʧʦʣʟʚʘʥʝ ʧʦʜ ʥʘʝʤ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʥʘ  ʩʚʲʨʟʘʥʠ 

ʣʠʮʘ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ. ʚ ʨʘʟʤʝʨ ʥʘ  1,048 ʭ.ʣʚ. (31.12.2018 ʛ: 1,065 ʭ.ʣʚ.). ʉʲʱʦ ʪʘʢʘ ʩʘ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʧʦʜ ʥʘʝʤ ʥʘ ʪʨʝʪʠ ʣʠʮʘ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 

ʛ. ʚ ʨʘʟʤʝʨ ʥʘ 195 ʭ.ʣʚ. (31.12.2018 ʛ.: 224 ʭ.ʣʚ.). 
 

ɼʨʫʛʠ ʜʘʥʥʠ    
 

ʆʪʯʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʘʧʲʣʥʦ ʘʤʦʨʪʠʟʠʨʘʥʠʪʝ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ, ʢʦʠʪʦ ʩʝ ʧʦʣʟʚʘʪ 

ʚ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦ ʛʨʫʧʠ ʘʢʪʠʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ʉʛʨʘʜʠ ï 722 ʭ.ʣʚ. (31.12.2018 ʛ.: 722 ʭ.ʣʚ.); 

¶ ʄʘʰʠʥʠ, ʩʲʦʨʲʞʝʥʠʷ ʠ ʦʙʦʨʫʜʚʘʥʝ ï 54,101 ʭ.ʣʚ. (31.12.2018 ʛ.: 52,119 ʭ.ʣʚ.);  

¶ ɼʨʫʛʠ ï 11,400 ʭ.ʣʚ. (31.12.2018 ʛ.: 11,331 ʭ.ʣʚ.). 

ʂʲʤ 31.03.2019 ʛ. ʠʤʘ ʫʯʨʝʜʝʥʠ ʪʝʞʝʩʪʠ ʚʲʨʭʫ ʜʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʲʚ 

ʚʨʲʟʢʘ ʩ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ɿʝʤʠ ʠ ʩʛʨʘʜʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʩʲʦʪʚʝʪʥʦ 21,594 ʭ.ʣʚ. ʠ 45,668 ʭ.ʣʚ. (31.12.2018 ʛ.: 

ʩʲʦʪʚʝʪʥʦ 21,594 ʭ.ʣʚ. ʠ 46,328 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 27, ʇʨʠʣʦʞʝʥʠʝ ˉ 32 ʠ  ʇʨʠʣʦʞʝʥʠʝ ˉ 38); 

¶ ɿʘʣʦʟʠ ʥʘ ʦʙʦʨʫʜʚʘʥʝ ï 38,959 ʭ.ʣʚ.(31.12.2018 ʛ.: 33,328 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ̄  27, ʇʨʠʣʦʞʝʥʠʝ 

ˉ 32 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 38). 
 

 

 

ʇʝʨʠʦʜʠʯʥʘ ʧʨʝʦʮʝʥʢʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ 

 ʇʦʩʣʝʜʥʘʪʘ ʧʨʝʦʮʝʥʢʘ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ ʝ ʠʟʚʲʨʰʝʥʘ ʢʲʤ 31.12.2016 ʛ ʩʲʩ 

ʩʲʜʝʡʩʪʚʠʝʪʦ ʥʘ ʥʝʟʘʚʠʩʠʤʠ ʣʠʮʝʥʟʠʨʘʥʠ ʦʮʝʥʠʪʝʣʠ ʩ ʮʝʣ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʘʢʪʠʚʠʪʝ, ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʄʉʌʆ13 ʠ ʄʉʉ16.  
 

 

             ʆʪ ʥʘʧʨʘʚʝʥʘʪʘ ʧʨʝʮʝʥʢʘ ʝ ʧʨʠʟʥʘʪ ʧʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ ʚ ʨʘʟʤʝʨ ʥʘ 2,629 ʭ.ʣʚ. ʥʝʪʥʦ ʦʪ ʦʙʝʟʮʝʥʢʘ.  
 

ʂʲʤ 31.03.2019 ʛ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʦʧʨʝʜʝʣʠʣʦ, ʯʝ ʥʝ ʩʘ ʥʘʣʠʮʝ ʦʩʥʦʚʘʥʠ ̫ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʥʦʚʘ ʧʨʝʦʮʝʥʢʘ ʥʘ ʘʢʪʠʚʠʪʝ ʧʨʝʜʠ ʠʟʪʠʯʘʥʝ ʥʘ ʧʨʠʝʪʠʷ ʦʙʠʯʘʝʥ ʧʝʨʠʦʜ ʦʪ ʧʝʪ ʛʦʜʠʥʠ  

(ʇʨʠʣʦʞʝʥʠʝ ˉ 2.10).   
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14. ʅɽʄɸʊɽʈʀɸʃʅʀ ɸʂʊʀɺʀ 

 

 

ʈʝʧʫʪʘʮʠʷ 
 

ʇʨʘʚʘ ʚʲʨʭʫ 

ʠʥʪʝʣʝʢʪʫʘʣʥʘ 

ʩʦʙʩʪʚʝʥʦʩʪ 

 
ʇʨʦʛʨʘʤʥʠ 

ʧʨʦʜʫʢʪʠ 

ɺ ʧʨʦʮʝʩ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝ  

 
ʆʙʱʦ 

 2019  2018  2019  2018  2019  2018 2019  2018  2019  2018 

 BGN ó000  BGNó000  BGN ó000  BGN ó000  BGN ó000  BGN ó000 BGN ó000  BGNó000  BGN ó000  BGN ó000 

ʆʪʯʝʪʥʘ 

ʩʪʦʡʥʦʩʪ                    

ʉʘʣʜʦ ʥʘ 1 

ʷʥʫʘʨʠ   
           

6,698   

         

6,698   

          

11,697   

        

11,145   

           

4,501   

           

4,420  

                   

7   

            

109   

         

22,903   

          

22,372  

ʇʨʠʜʦʙʠʪʠ  
                   

-     

                 

-     

                    

-     

              

564   

                  

-     

                 

58  

                   

1   

            

187   

                    

1   

                

809  

ʊʨʘʥʩʬʝʨ 

ʢʲʤ 

ʥʝʤʘʪʝʨʠʘʣʥʠ 

ʘʢʪʠʚʠ 
                   

-     

                 

-     

                    

-     

                 

31   

                  

-     

                 

52  

                  

-     

             

(83)  

                   

-     

                    

-    

ʆʪʧʠʩʘʥʠ  
                   

-     

                 

-     

                    

-     

               

(43)  

                  

-     

               

(29) 

                  

-     

          

(206)  

                   

-     

              

(278) 

ʉʘʣʜʦ ʥʘ 31 

ʤʘʨʪ / 31 

ʜʝʢʝʤʚʨʠ  
           

6,698   

         

6,698   

          

11,697   

        

11,697   

           

4,501   

           

4,501  

                   

8   

                 

7   

         

22,904   

          

22,903  

                   
ʅʘʪʨʫʧʘʥʘ 

ʘʤʦʨʪʠʟʘʮʠ

ʷ                    

ʉʘʣʜʦ ʥʘ 1 

ʷʥʫʘʨʠ   
                   

-     

                 

-     

            

7,940   

           

7,123   

           

3,082   

           

2,792  

                  

-     

                

-     

         

11,022   

            

9,915  

ʅʘʯʠʩʣʝʥʘ 

ʘʤʦʨʪʠʟʘʮʠʷ 

ʟʘ ʛʦʜʠʥʘʪʘ  
                   

-     

                 

-     

                

205   

              

858   

                 

85   

              

322  

                  

-     

                

-     

               

290   

            

1,180  

ʆʪʧʠʩʘʥʘ 

ʘʤʦʨʪʠʟʘʮʠʷ  
                   

-     

                 

-     

                    

-     

               

(41)  

                  

-     

               

(32) 

                  

-     

                

-     

                   

-     

                

(73) 

ʉʘʣʜʦ ʥʘ 31 

ʤʘʨʪ / 31 

ʜʝʢʝʤʚʨʠ  
                   

-     

                 

-     

            

8,145   

           

7,940   

           

3,167   

           

3,082  

                  

-     

                

-     

         

11,312   

          

11,022  

                   

ʉʘʣʜʦ ʥʘ 31 

ʤʘʨʪ / 31 

ʜʝʢʝʤʚʨʠ  
           

6,698   

         

6,698   

            

3,552   

           

3,757   

           

1,334   

           

1,419  

                   

8   

                 

7   

         

11,592   

          

11,881  

ɹʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ ʥʘ 

1 ʷʥʫʘʨʠ   
           

6,698   

         

6,698   

            

3,757   

           

4,022   

           

1,419   

           

1,628  

                   

7   

            

109   

         

11,881   

          

12,457  
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             ʆʙʝʟʮʝʥʢʘ ʥʘ ʨʝʧʫʪʘʮʠʷ 

ʈʝʧʫʪʘʮʠʷʪʘ ʨʝʟʫʣʪʘʪ ʦʪ ʚʣʠʚʘʥʝʪʦ ʥʘ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ (ɹʲʣʛʘʨʩʢʘ ʨʦʟʘ ï ʉʝʚʪʦʧʦʣʠʩ ɸɼ, 

ʄʝʜʠʢʘ ɸɼ ʠ ʋʥʠʬʘʨʤ ɸɼ) ʚ ʢʦʤʧʘʥʠʷʪʘ-ʤʘʡʢʘ ʝ ʧʨʠʟʥʘʪʘ ʚ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʦʪʯʝʪ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.12). 

ʇʨʝʟ 2018 ʛ. ʠ 2019 ʛ ʥʝ ʝ ʫʩʪʘʥʦʚʝʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪ ʦʪ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʦʪʯʝʪʝʥʠʪʝ 

ʨʝʧʫʪʘʮʠʠ. 

 ʇʨʘʚʘʪʘ ʚʲʨʭʫ ʠʥʪʝʣʝʢʪʫʘʣʥʘ ʩʦʙʩʪʚʝʥʦʩʪ ʚʢʣʶʯʚʘʪ ʦʩʥʦʚʥʦ ʧʨʦʜʫʢʪʠ ʦʪ ʨʘʟʚʦʡʥʘ ʜʝʡʥʦʩʪ ʠ 

ʪʲʨʛʦʚʩʢʠ ʤʘʨʢʠ. 

           ʈʘʟʭʦʜʠʪʝ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʥʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ 

ʚʢʣʶʯʚʘʪ ʨʘʟʭʦʜʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʣʠʮʝʥʟʠʠ ʠ ʨʘʟʨʝʰʝʥʠʷ ʟʘ ʫʧʦʪʨʝʙʘ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠ ʧʨʦʜʫʢʪʠ  ʚ 

ʨʘʟʤʝʨ ʥʘ 8 ʭ.ʣʚ. (31.12.2018 ʛ.: 7 ʭ.ʣʚ.). 

ʆʪʯʝʪʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʘʧʲʣʥʦ ʘʤʦʨʪʠʟʠʨʘʥʠʪʝ ʥʝʤʘʪʝʨʠʘʣʥʠ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ, ʢʦʠʪʦ ʩʝ 

ʧʦʣʟʚʘʪ ʚ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦ ʛʨʫʧʠ ʘʢʪʠʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ʧʨʘʚʘ ʚʲʨʭʫ ʠʥʪʝʣʝʢʪʫʘʣʥʘ ʩʦʙʩʪʚʝʥʦʩʪ   ï 4,661 ʭ.ʣʚ. (31.12.2018 ʛ.: 4,596 ʭ.ʣʚ.); 

¶ ʧʨʦʛʨʘʤʥʠ ʧʨʦʜʫʢʪʠ  ï  1,766 ʭ.ʣʚ. (31.12.2018 ʛ.: 1,755 ʭ.ʣʚ.). 

 

   15. ʀʅɺɽʉʊʀʎʀʆʅʅʀ ʀʄʆʊʀ 
 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  37,451  24,799 

ʇʨʠʜʦʙʠʪʠ  113  3,306 

ʊʨʘʥʩʬʝʨ ʦʪ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʩʲʦʨʲʞʝʥʠʷ                 -     9,441 

ʅʝʪʥʘ ʧʝʯʘʣʙʘ (ʟʘʛʫʙʘ) ʦʪ ʢʦʨʝʢʮʠʷ ʜʦ ʦʮʝʥʢʘ ʧʦ 

ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʚʢʣʶʯʝʥʘ ʚ ʧʝʯʘʣʙʘʪʘ ʠʣʠ 

ʟʘʛʫʙʘʪʘ                   -   58 

 ʆʪʧʠʩʘʥʠ                   -              (153) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   37,564  37,451 
 

 

 

ʀʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʩʛʨʘʜʠ ʠ ʧʨʠʣʝʞʘʱʠ ʟʝʤʠ ʢʲʤ ʪʷʭ, ʩʧʝʮʠʘʣʥʦ ʦʙʦʩʦʙʝʥʠ 

ʯʘʩʪʠ ʦʪ ʩʛʨʘʜʠ ʟʘ ʩʘʤʦʩʪʦʷʪʝʣʥʘ ʝʢʩʧʣʦʘʪʘʮʠʷ, ʧʨʝʜʥʘʟʥʘʯʝʥʠ ʟʘ ʦʪʜʘʚʘʥʝ ʜʲʣʛʦʩʨʦʯʥʦ ʧʦʜ ʥʘʝʤ ʥʘ 

ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ ʠ ʪʨʝʪʠ ʣʠʮʘ. ʇʦ ʛʨʫʧʘ ʘʢʪʠʚʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

ɻʨʫʧʘ ʘʢʪʠʚʠ  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

     

ʉʢʣʘʜʦʚʠ ʧʦʤʝʱʝʥʠʷ   29,549  29,271 

ʆʬʠʩʠ  2,847  2,847 
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ʇʨʦʠʟʚʦʜʩʪʚʝʥʠ ʩʛʨʘʜʠ  1,010  1,010 

ʉʦʮʠʘʣʥʠ ʦʙʝʢʪʠ  416  416 

ʈʘʟʭʦʜʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ  3,742  3,907 

ʆʙʱʦ  37,564  37,451 

 

ʂʲʤ 31.03.2019 ʛ. ʠʤʘ ʫʯʨʝʜʝʥʠ ʪʝʞʝʩʪʠ ʚʲʨʭʫ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ʠʧʦʪʝʢʘ ʥʘ ʩʢʣʘʜʦʚʦ ʧʦʤʝʱʝʥʠʝ ï 13,007 ʭ.ʣʚ.(31.12.2018 ʛ.: 13,007 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 32 ʠ 

ʇʨʠʣʦʞʝʥʠʝ ˉ 38); 

¶ ʟʘʣʦʟʠ ʥʘ ʧʨʠʣʝʞʘʱʦ ʦʙʦʨʫʜʚʘʥʝ ï 5,132 ʭ.ʣʚ.(31.12.2018 ʛ.: 5,132 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 32). 
 

 

ʆʮʝʥʢʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ 

 

ʁʝʨʘʨʭʠʷ ʥʘ ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ 
 

ʆʮʝʥʢʠʪʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʛʨʫʧʠʪʝ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ ʩʘ ʢʘʪʝʛʦʨʠʟʠʨʘʥʠ ʢʘʪʦ 

ʩʧʨʘʚʝʜʣʠʚʠ ʩʪʦʡʥʦʩʪʠ ʦʪ ʥʠʚʦ 2 ʥʘ ʙʘʟʘʪʘ ʥʘ ʚʭʦʜʷʱʠʪʝ ʜʘʥʥʠ, ʠʟʧʦʣʟʚʘʥʠ ʧʨʠ ʪʝʭʥʠʢʘʪʘ ʟʘ ʦʮʝʥʷʚʘʥʝ.  

ʅʘʧʨʘʚʝʥʘʪʘ ʧʨʝʦʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʝ ʧʦʚʪʘʨʷʝʤʘ 

(ʝʞʝʛʦʜʥʘ) ʠ ʩʝ ʜʲʣʞʠ ʥʘ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʤʦʜʝʣʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʧʦ ʄʉʉ 40. ʊʷ ʩʝ ʠʟʚʲʨʰʚʘ 

ʨʝʛʫʣʷʨʥʦ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʚʩʝʢʠ ʛʦʜʠʰʝʥ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ. ʀʟʤʝʨʚʘʥʝʪʦ ʥʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʝ 

ʨʝʘʣʠʟʠʨʘʥʦ ʩʲʩ ʩʲʜʝʡʩʪʚʠʝʪʦ ʥʘ ʥʝʟʘʚʠʩʠʤʠ ʣʠʮʝʥʟʠʨʘʥʠ ʦʮʝʥʠʪʝʣʠ.   

ʊʘʙʣʠʮʘʪʘ ʧʦ ï ʜʦʣʫ ʧʦʢʘʟʚʘ ʨʘʚʥʝʥʠʝ ʤʝʞʜʫ ʥʘʯʘʣʥʠʪʝ ʠ ʢʨʘʡʥʠʪʝ ʩʘʣʜʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʠʪʝ 

ʩʪʦʡʥʦʩʪʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤʦʪʠ, ʦʮʝʥʝʥʠ ʥʘ ʥʠʚʦ 2:   

 

 

ʉʢʣʘʜʦʚʠ 

ʧʦʤʝʱʝʥʠ

ʷ  
 

ʆʬʠʩʠ 

 

ʇʨʦʠʟʚʦʜʩʪʚʝʥ

ʠ ʩʛʨʘʜʠ 

 

ʉʦʮʠʘʣʥ

ʠ ʦʙʝʢʪʠ 

 

ʈʘʟʭʦʜʠ ʟʘ 

ʧʨʠʜʦʙʠʚʘʥ

ʝ 
 

ʆʙʱʦ 

 

BGN '000 

 

BGN'000 

 

BGN '000 

 

BGN '000  BGN '000  

BGN'00

0 

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ 2018 

ʛʦʜʠʥʘ 

19,450 
 

2,403 
 

1,065 
 

410 

 

          1,471  

 

24,799 

ʇʨʠʜʦʙʠʪʠ            9,441  
 

           -  
 

                         - 
 

               -              3,306      12,747  

ʊʨʘʥʩʬʝʨ               792  
 

           - 
 

                        78  
  

             (870)              -  

ʆʪʧʠʩʘʥʠ              (13) 
   

                   (140) 
 

                -  

 

      (153) 

ʇʨʝʦʮʝʥʢʘ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʧʝʯʘʣʙʘʪʘ 

ʠʣʠ ʟʘʛʫʙʘʪʘ - 

ʥʝʨʝʘʣʠʟʠʨʘʥʘ  

                

 

 

           (399) 

 
               

 

 

        444  

 
                  

 

 

                          7  

 
                   

 

 

               6   

 

 

 

                    -  

                  

 

 

          58          
 

 
 

 

ʉʘʣʜʦ ʥʘ 31 ʜʝʢʝʤʚʨʠ 

2018 ʛʦʜʠʥʘ 

 

29,271 

 
 

2,847 

 
 

1,010 

 
 

416 
 

 

3,907 
 

 

37,451 

            
ʇʨʠʜʦʙʠʪʠ                    

-  

 
            -  

 
                            

-  

 
               -  

 

              113  

 

       113  

ʊʨʘʥʩʬʝʨ              278  
 

            -  
 

                            

-  

 
               -  

 

            (278) 

 

            -  

 
           

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ 2019 

ʛʦʜʠʥʘ 

 

29,549 

 
 

2,847 

 
 

1,010 

 
 

416 
 

 

3,742 
 

 

37,564 
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ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʠʟʯʠʩʣʝʥʠʷ ʢʲʤ 31.03.2019 ʛ. ʥʝ ʝ ʫʩʪʘʥʦʚʝʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪ ʦʪ 

ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʧʝʯʘʣʙʠ ʠ ʟʘʛʫʙʠʪʝ ʦʪ ʧʨʝʦʮʝʥʢʘ ʜʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ (31.03.2018 ʛ.: ʥʷʤʘ). 

 

 

 

 

 

 

 

 

16. ʀʅɺɽʉʊʀʎʀʀ ɺ ɼʒʑɽʈʅʀ ɼʈʋɾɽʉʊɺɸ 

 

ɹʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʧʦ ʜʨʫʞʝʩʪʚʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  31.03.2019 ʋʯʘʩʪʠʝ 31.12.2018 ʋʯʘʩʪʠʝ 

  BGN '000 % BGN '000 % 

   

 

 

 

ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ ɹʲʣʛʘʨʠʷ 30,792 72.96 30,792 72.96 

ɹʨʠʟ ʆʆɼ  ʃʘʪʚʠʷ 22,633 68.14 22,270 66.13 

ʉʦʬʘʨʤʘ ʋʢʨʘʡʥʘ ɽʆʆɼ ʋʢʨʘʡʥʘ 9,669 100.00 9,669 100.00 

ɺʝʪʘ ʌʘʨʤʘ ɸɼ ɹʲʣʛʘʨʠʷ 9,666 99.98 9,666 99.98 

ɹʠʦʬʘʨʤ ʀʥʞʝʥʝʨʠʥʛ ɸɼ ɹʲʣʛʘʨʠʷ 8,384 97.15 8,384 97.15 

ʄʦʤʠʥʘ ʢʨʝʧʦʩʪ ɸɼ ɹʲʣʛʘʨʠʷ 3,215 71.11 4,229 93.56 

ɺʠʪʘʤʠʥʘ ɸɼ ʋʢʨʘʡʥʘ 1,127 99.56 1,127 99.56 

ʌʘʨʤʘʣʦʛʠʩʪʠʢʘ ɸɼ ɹʲʣʛʘʨʠʷ 961 89.39 961 89.39 

ɸʨʦʤʘʥʠʷ ɸɼ ɹʲʣʛʘʨʠʷ 750 76.00 750 76.00 

ʉʦʬʘʨʤʘ ʂʘʟʘʭʩʪʘʥ ɽʆʆɼ ʂʘʟʘʭʩʪʘʥ 502 100.00 502 100.00 

ʉʦʬʘʨʤʘ ɹʠʣʜʠʥʛʩ ɸɼʉʀʎ ɹʲʣʛʘʨʠʷ 491 40.38 491 40.38 

ɽʣʝʢʪʨʦʥʢʦʤʝʨʩ ɽʆʆɼ ɹʲʣʛʘʨʠʷ 384 100.00 384 100.00 

ʉʦʬʘʨʤʘ ɺʘʨʰʘʚʘ ɽʆʆɼ ʇʦʣʰʘ 323 100.00 323 100.00 

ʈʘʧ ʌʘʨʤʘ ʀʥʪʝʨʥʝʰʲʥʲʣ ʆʆɼ ʄʦʣʜʦʚʘ 293 51.00 293 51.00 

ʌʠʪʦ ʇʘʣʘʫʟʦʚʦ ɸɼ ɹʲʣʛʘʨʠʷ 104 95.00 104 95.00 

ʆʙʱʦ  89,294  89,945  

 

ʂʲʤ 31.03.2019 ʛ. ʩʲʩʪʘʚʲʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ ʦʙʭʚʘʱʘ ʠ ʠʥʚʝʩʪʠʮʠʷʪʘ ʚ 

ʜʲʱʝʨʥʦʪʦ ʜʨʫʞʝʩʪʚʦ ʉʦʬʘʨʤʘ ʇʦʣʘʥʜ ʆʆɼ - ʚ ʣʠʢʚʠʜʘʮʠʷ, ʇʦʣʰʘ, ʢʦʷʪʦ  ʝ ʥʘʧʲʣʥʦ ʦʙʝʟʮʝʥʝʥʘ 

(31.12.2018 ʛ.: ʥʘʧʲʣʥʦ ʦʙʝʟʮʝʥʝʥʘ ʠʥʚʝʩʪʠʮʠʷ ʚ ʉʦʬʘʨʤʘ ʇʦʣʘʥʜ ʆʆɼ - ʚ ʣʠʢʚʠʜʘʮʠʷ, ʇʦʣʰʘ).  

ʉʦʬʘʨʤʘ ɸɼ ʦʩʲʱʝʩʪʚʷʚʘ ʧʨʷʢ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʠʟʙʨʦʝʥʠʪʝ ʧʦ-ʛʦʨʝ ʜʨʫʞʝʩʪʚʘ.  

ʇʨʝʜʤʝʪʲʪ ʥʘ ʜʝʡʥʦʩʪ ʥʘ ʜʲʱʝʨʥʠʪʝ ʜʨʫʞʝʩʪʚʘ ʠ ʜʘʪʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

¶ ʌʘʨʤʘʣʦʛʠʩʪʠʢʘ ɸɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʚʪʦʨʠʯʥʘ ʦʧʘʢʦʚʢʘ ʠ ʦʪʜʘʚʘʥʝ ʧʦʜ ʥʘʝʤ ʥʘ 

ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 15.08.2002 ʛ. 



ʉʆʌɸʈʄɸ ɸɼ             
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¶ ʉʦʬʘʨʤʘ ʇʦʣʘʥʜ ʆʆɼ - ʚ ʣʠʢʚʠʜʘʮʠʷ- ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʧʘʟʘʨʘ ʠ 

ʦʙʱʝʩʪʚʝʥʦʪʦ ʤʥʝʥʠʝ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 16.10.2003 ʛ. ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʚ ʧʨʦʮʝʜʫʨʘ ʥʘ ʣʠʢʚʠʜʘʮʠʷ. 

¶ ɽʣʝʢʪʨʦʥʢʦʤʝʨʩ ɽʆʆɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʪʲʨʛʦʚʠʷ, ʪʨʘʥʩʧʦʨʪʠʨʘʥʝ ʠ ʨʘʟʬʘʩʦʚʢʘ ʥʘ 

ʨʘʜʠʦʘʢʪʠʚʥʠ ʤʘʪʝʨʠʘʣʠ ʠ ʷʜʨʝʥʘ ʪʝʭʥʠʢʘ, ʙʠʪʦʚʘ ʝʣʝʢʪʨʦʥʠʢʘ ʠ ʝʣʝʢʪʨʦʪʝʭʥʠʢʘ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 

09.08.2005 ʛ. 

¶ ɹʠʦʬʘʨʤ  ʀʥʞʝʥʝʨʠʥʛ ɸɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ:  ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʪʲʨʛʦʚʠʷ ʩ ʠʥʬʫʟʠʦʥʥʠ 

ʨʘʟʪʚʦʨʠ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 10.03.2006 ʛ. 

¶ ʉʦʬʘʨʤʘ ï ʊʨʝʡʜʠʥʛ ɸɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ:  ʪʲʨʛʦʚʠʷ ʩ ʣʝʢʘʨʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ. ɼʘʪʘ ʥʘ 

ʧʨʠʜʦʙʠʚʘʥʝ ï 08.06.2006 ʛ. 

¶ ʄʦʤʠʥʘ ʢʨʝʧʦʩʪ ɸɼ ï ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʨʘʟʨʘʙʦʪʚʘʥʝ, ʚʥʝʜʨʷʚʘʥʝ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ 

ʤʝʜʠʮʠʥʩʢʠ ʠʟʜʝʣʠʷ ʟʘ ʭʫʤʘʥʥʘʪʘ ʠ ʚʝʪʝʨʠʥʘʨʥʘʪʘ ʤʝʜʠʮʠʥʘ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ 01.01.2008 ʛ. 

¶ ɺʠʪʘʤʠʥʘ ɸɼ ï ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʪʲʨʛʦʚʠʷ ʥʘ ʬʘʨʤʘʮʝʚʪʠʯʥʠ ʧʨʦʜʫʢʪʠ. 

ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 18.01.2008 ʛ.  

¶ ʉʦʬʘʨʤʘ ɹʠʣʜʠʥʛʩ ɸɼʉʀʎ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʥʘʙʨʘʥʠ 

ʯʨʝʟ ʠʟʜʘʚʘʥʝ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʚ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ (ʩʝʢʶʨʠʪʠʟʘʮʠʷ ʥʘ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ) ʧʦʩʨʝʜʩʪʚʦʤ 

ʧʦʢʫʧʢʘ ʥʘ ʧʨʘʚʦ ʥʘ ʩʦʙʩʪʚʝʥʦʩʪ ʠ ʜʨʫʛʠ ʚʝʱʥʠ ʧʨʘʚʘ ʚʲʨʭʫ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ, ʦʪʜʘʚʘʥʝ ʧʦʜ ʥʘʝʤ, ʣʠʟʠʥʛ, 

ʘʨʝʥʜʘ ʠ/ʠʣʠ ʧʨʦʜʘʞʙʘʪʘ ʠʤ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 04.08.2008 ʛ. 

¶ ɹʨʠʟ ʆʆɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʪʲʨʛʦʚʠʷ ʩ ʬʘʨʤʘʮʝʚʪʠʯʥʠ ʧʨʦʜʫʢʪʠ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ 

ï 10.11.2009 ʛ. 

¶ ʉʦʬʘʨʤʘ ɺʘʨʰʘʚʘ ɽʆʆɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʧʘʟʘʨʘ ʠ ʦʙʱʝʩʪʚʝʥʦʪʦ 

ʤʥʝʥʠʝ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï  23.11.2010 ʛ. 

¶ ʉʦʬʘʨʤʘ ʋʢʨʘʡʥʘ ɽʆʆɼ ï ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʪʲʨʛʦʚʠʷ ʩ ʬʘʨʤʘʮʝʚʪʠʯʥʠ ʧʨʦʜʫʢʪʠ. ɼʘʪʘ 

ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 07.08.2012 ʛ. 

¶ ʌʠʪʦ ʇʘʣʘʫʟʦʚʦ ɸɼ ï ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʧʨʦʠʟʚʦʜʩʪʚʦ, ʩʲʙʠʨʘʥʝ ʜʦʙʠʚ ʠ ʨʝʘʣʠʟʘʮʠʷ ʥʘ 

ʙʠʣʢʠ ʠ ʣʝʯʝʙʥʠ ʨʘʩʪʝʥʠʷ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ (ʦʪ ʚʣʠʚʘʥʝ ʥʘ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ) ï 01.01.2014 ʛ. 

¶ ʊʆʆ ʉʦʬʘʨʤʘ ʂʘʟʘʭʩʪʘʥ  - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʪʲʨʛʦʚʠʷ ʩ ʣʝʢʘʨʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ. ɼʘʪʘ ʥʘ 

ʫʯʨʝʜʷʚʘʥʝ  ï 30.09.2014 ʛ.  

¶ ɺʝʪʘ ʌʘʨʤʘ ɸɼ - ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʣʝʢʘʨʩʪʚʝʥʠ, ʥʝʣʝʢʘʨʩʪʚʝʥʠ ʠ ʜʨʫʛʠ 

ʧʨʦʜʫʢʪʠ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 11.11.2016 ʛ. 

¶ ʈʘʧ ʌʘʨʤʘ ʀʥʪʝʨʥʝʰʲʥʲʣ ʆʆɼ ï ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʪʲʨʛʦʚʠʷ ʩ ʬʘʨʤʘʮʝʚʪʠʯʥʠ ʧʨʦʜʫʢʪʠ. 

ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 14.04.2017 ʛ. 

¶ ɸʨʦʤʘʥʠʷ ʆʆɼ ï ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ: ʪʲʨʛʦʚʠʷ ʩʲʩ ʩʪʦʢʠ, ʧʦʢʫʧʢʦ ï ʧʨʦʜʘʞʙʘ ʠ ʫʧʨʘʚʣʝʥʠʝ 

ʥʘ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ. ɼʘʪʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ ï 31.07.2017 ʛ. 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ ʝ ʧʨʝʜʩʪʘʚʝʥʦ ʧʦ-ʜʦʣʫ: 

 

 

ʀʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ 

ʜʨʫʞʝʩʪʚʘ 

 31.03.2019  31.12.2018 

ʎʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ BGN '000  BGN '000 



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 

 

 62 

    

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ         125,257          124,965  

ʇʨʠʜʦʙʠʪʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʫʯʘʩʪʠʷ               363                 244  

ʇʨʦʜʘʜʝʥʠ ʫʯʘʩʪʠʷ ʙʝʟ ʟʘʛʫʙʘ ʥʘ ʢʦʥʪʨʦʣ 

          

(1,014)                    -  

ʇʨʠʜʦʙʠʪʠ ʯʨʝʟ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʢʘʧʠʪʘʣʘ                 -                     48  

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ        124,606          125,257  

 

 

 

 

 

     

ʅʘʯʠʩʣʝʥʘ ʦʙʝʟʮʝʥʢʘ    

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ           35,312            35,236  

ʅʘʯʠʩʣʝʥʘ ʦʙʝʟʮʝʥʢʘ                    -                   76  

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ         35,312            35,312  

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ          89,294            89,945  

ɹʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʥʘ 1 ʷʥʫʘʨʠ           89,945            89,729  

 
 

 

             ʆʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 

ʅʘ ʚʩʷʢʘ ʜʘʪʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʘʚʠ ʘʥʘʣʠʟ ʠ ʦʮʝʥʢʘ ʜʘʣʠ 

ʩʲʱʝʩʪʚʫʚʘʪ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʥʝʛʦʚʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ.  

ʂʘʪʦ ʦʩʥʦʚʥʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʙʝʟʮʝʥʢʘ ʩʝ ʧʨʠʝʤʘʪ: ʟʥʘʯʠʪʝʣʥʦ ʨʝʜʫʮʠʨʘʥʝ ʥʘ ʦʙʝʤʘ (ʥʘʜ 25%) ʠ/ʠʣʠ 

ʧʨʝʫʩʪʘʥʦʚʷʚʘʥʝ ʜʝʡʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʚ ʢʦʝʪʦ ʝ ʠʥʚʝʩʪʠʨʘʥʦ; ʟʘʛʫʙʠ ʥʘ ʧʘʟʘʨʠ, ʢʣʠʝʥʪʠ ʠʣʠ 

ʪʝʭʥʦʣʦʛʠʯʥʠ ʧʨʦʙʣʝʤʠ, ʦʪʯʠʪʘʥʝ ʥʘ ʟʘʛʫʙʠ ʟʘ ʧʦ-ʧʨʦʜʲʣʞʠʪʝʣʝʥ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ (ʥʘʜ ʪʨʠ ʛʦʜʠʥʠ), 

ʦʪʯʠʪʘʥʝ ʥʘ ʦʪʨʠʮʘʪʝʣʥʠ ʥʝʪʥʠ ʘʢʪʠʚʠ ʠʣʠ ʘʢʪʠʚʠ ʧʦʜ ʨʝʛʠʩʪʨʠʨʘʥʠʷ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ, 

ʪʝʥʜʝʥʮʠʠ ʥʘ ʚʣʦʰʘʚʘʥʝ ʥʘ ʦʩʥʦʚʥʠ ʬʠʥʘʥʩʦʚʠ ʧʦʢʘʟʘʪʝʣʠ, ʢʘʢʪʦ ʠ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʧʘʟʘʨʥʘʪʘ 

ʢʘʧʠʪʘʣʠʟʘʮʠʷ. ʀʟʯʠʩʣʝʥʠʷʪʘ ʩʘ ʥʘʧʨʘʚʝʥʠ ʦʪ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʩʲʩ ʩʲʜʝʡʩʪʚʠʝʪʦ ʥʘ ʥʝʟʘʚʠʩʠʤʠ ʣʠʮʝʥʟʠʨʘʥʠ 

ʦʮʝʥʠʪʝʣʠ. ʂʘʪʦ ʙʘʟʘ ʟʘ ʧʨʦʛʥʦʟʠʪʝ ʥʘ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʧʨʝʜʠ ʜʘʥʲʮʠ ʩʘ ʠʟʧʦʣʟʚʘʥʠ ʬʠʥʘʥʩʦʚʠʪʝ 

ʙʶʜʞʝʪʠ, ʨʘʟʨʘʙʦʪʝʥʠ ʦʪ ʩʲʦʪʚʝʪʥʠʪʝ ʜʨʫʞʝʩʪʚʘ, ʧʦʢʨʠʚʘʱʠ ʪʨʠ ʜʦ ʧʝʪ ʛʦʜʠʰʝʥ ʧʝʨʠʦʜ, ʢʘʢʪʦ ʠ ʜʨʫʛʠ 

ʩʨʝʜʥʦʩʨʦʯʥʠ ʠ ʜʲʣʛʦʩʨʦʯʥʠ ʧʣʘʥʦʚʝ ʠ ʥʘʤʝʨʝʥʠʷ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʠʤ, ʚʢʣ. ʧʨʦʛʥʦʟʠ ʟʘ ʦʩʥʦʚʥʠ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʢʘʟʘʪʠʣʠ ʥʘ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ ʠ ʥʘ ʥʠʚʦ ɽʉ/ɹʘʣʢʘʥʠʪʝ.  

ʊʝʩʪʦʚʝʪʝ ʠ ʧʨʝʮʝʥʢʠʪʝ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʩʘ ʥʘʧʨʘʚʝʥʠ ʧʨʝʟ ʧʨʠʟʤʘʪʘ 

ʥʘ ʥʝʛʦʚʠʪʝ ʧʨʦʛʥʦʟʠ ʠ ʥʘʤʝʨʝʥʠʷ ʦʪʥʦʩʥʦ ʙʲʜʝʱʠʪʝ ʠʢʦʥʦʤʠʯʝʩʢʠ ʠʟʛʦʜʠ, ʢʦʠʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ ʙʲʜʘʪ 

ʧʦʣʫʯʝʥʠ ʦʪ ʜʲʱʝʨʥʠʪʝ ʜʨʫʞʝʩʪʚʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʪʲʨʛʦʚʩʢʠ ʠ ʧʨʦʤʠʰʣʝʥ ʦʧʠʪ, ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʦʟʠʮʠʠ ʥʘ 

ʙʲʣʛʘʨʩʢʠ ʠ ʯʫʞʜʝʩʪʨʘʥʥʠ ʧʘʟʘʨʠ, ʦʯʘʢʚʘʥʠʷʪʘ ʟʘ ʙʲʜʝʱʠ ʧʨʦʜʘʞʙʠ ʠ ʧʨ. ʀʟʯʠʩʣʝʥʠʷʪʘ ʩʘ ʥʘʧʨʘʚʝʥʠ ʩʲʩ 

ʩʲʜʝʡʩʪʚʠʝʪʦ ʥʘ ʥʝʟʘʚʠʩʠʤ ʣʠʮʝʥʟʠʨʘʥ ʦʮʝʥʠʪʝʣ.    

ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʠʟʯʠʩʣʝʥʠʷ ʢʲʤ 31.03.2019 ʛ. ʥʝ ʝ ʫʩʪʘʥʦʚʝʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪ ʦʪ 

ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʜʲʱʝʨʥʠ ʧʨʝʜʧʨʠʷʪʠʷ (31.03.2018 ʛ.: ʥʷʤʘ). 
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17. ʀʅɺɽʉʊʀʎʀʀ ɺ ɸʉʆʎʀʀʈɸʅʀ ɼʈʋɾɽʉʊɺɸ 

 

ʂʲʤ 31.03.2019 ʛ. ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 8,049 

ʭ.ʣʚ. ʠ ʚʢʣʶʯʚʘ ʫʯʘʩʪʠʝ ʚ ʨʘʟʤʝʨ ʥʘ 33,31 % ʦʪ ʢʘʧʠʪʘʣʘ ʚ ɼʦʚʝʨʠʝ ʆʙʝʜʠʥʝʥ ʍʦʣʜʠʥʛ ɸɼ (31.12.2018 ʛ: 

7,962 ʭ.ʣʚ ʠ ʫʯʘʩʪʠʝ ʚ ʨʘʟʤʝʨ ʥʘ 33,24 %). 

ɼʦʚʝʨʠʝ ʆʙʝʜʠʥʝʥ ʍʦʣʜʠʥʛ ɸɼ ʝ ʩ ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ ʧʨʠʜʦʙʠʚʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ, ʦʮʝʥʢʘ ʠ 

ʧʨʦʜʘʞʙʘ ʥʘ ʜʷʣʦʚʝ ʠ/ʠʣʠ ʘʢʮʠʦʥʝʨʥʠ ʫʯʘʩʪʠʷ ʚ ʙʲʣʛʘʨʩʢʠ ʠ ʯʫʞʜʝʩʪʨʘʥʥʠ ʜʨʫʞʝʩʪʚʘ ï ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ.  

 

 

 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ ʝ ʧʨʝʜʩʪʘʚʝʥʦ ʧʦ ï ʜʦʣʫ: 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  7,962            7,740  

ʇʨʠʜʦʙʠʚʘʥʝ ʥʘ ʘʢʮʠʠ  135  227 

ʇʨʦʜʘʚʘʥʝ ʥʘ ʘʢʮʠʠ               (48)                 (5) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   8,049  7,962 

 

 
 

 

 ʆʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʩʦʮʠʠʨʘʥʠ  ʜʨʫʞʝʩʪʚʘ 

 

ʅʘ ʚʩʷʢʘ ʜʘʪʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʘʚʠ ʦʮʝʥʢʘ ʜʘʣʠ ʩʲʱʝʩʪʚʫʚʘʪ 

ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʥʝʛʦʚʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ.  

ʇʨʝʮʝʥʢʠʪʝ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʩʘ ʥʘʧʨʘʚʝʥʠ ʧʨʝʟ ʧʨʠʟʤʘʪʘ ʥʘ ʥʝʛʦʚʠʪʝ 

ʧʨʦʛʥʦʟʠ ʠ ʥʘʤʝʨʝʥʠʷ ʦʪʥʦʩʥʦ ʙʲʜʝʱʠʪʝ ʠʢʦʥʦʤʠʯʝʩʢʠ ʠʟʛʦʜʠ, ʢʦʠʪʦ ʩʝ ʦʯʘʢʚʘ ʜʘ ʙʲʜʘʪ ʧʦʣʫʯʝʥʠ ʦʪ 

ʘʩʦʮʠʠʨʘʥʠʪʝ ʜʨʫʞʝʩʪʚʘ, ʚʢʣʶʯʠʪʝʣʥʦ ʪʲʨʛʦʚʩʢʠ ʠ ʧʨʦʤʠʰʣʝʥ ʦʧʠʪ, ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʦʟʠʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʠ 

ʠ ʯʫʞʜʝʩʪʨʘʥʥʠ ʧʘʟʘʨʠ, ʦʯʘʢʚʘʥʠʷʪʘ ʟʘ ʙʲʜʝʱʠ ʧʨʦʜʘʞʙʠ ʠ ʧʨ.  

ʀʟʯʠʩʣʝʥʠʷʪʘ ʩʘ ʥʘʧʨʘʚʝʥʠ ʦʪ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʩʲʩ ʩʲʜʝʡʩʪʚʠʝʪʦ ʥʘ ʥʝʟʘʚʠʩʠʤʠ ʣʠʮʝʥʟʠʨʘʥʠ 

ʦʮʝʥʠʪʝʣʠ.  

ʇʨʝʟ 2018 ʛ. ʠ 2019 ʛ ʥʝ ʝ ʫʩʪʘʥʦʚʝʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪ ʦʪ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ 

ʘʩʦʮʠʠʨʘʥʠʪʝ ʜʨʫʞʝʩʪʚʘ. 
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18. ɼʈʋɻʀ ɼʒʃɻʆʉʈʆʏʅʀ ʂɸʇʀʊɸʃʆɺʀ ʀʅɺɽʉʊʀʎʀʀ 

 

 ɼʨʫʛʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ  ʚʢʣʶʯʚʘʪ ʫʯʘʩʪʠʷ (ʘʢʮʠʠ) ʚ ʩʣʝʜʥʠʪʝ ʜʨʫʞʝʩʪʚʘ: 

 

 31.03.2019  
ʋʯʘʩʪʠʝ 

 

31.12.2018  
ʋʯʘʩʪʠʝ 

 BGN '000  % 
 

BGN '000  % 

ʃʘʚʝʥʘ ɸɼ 4,874  12.62  3,616  10.89 

ʉʦʬʘʨʤʘ ʠʤʦʪʠ ɸɼʉʀʎ 2,243  1.67  2,078  1.55 

ʆʣʘʡʥʬʘʨʤ ɸɼ - ʃʘʪʚʠʷ 1,445  0.77  1,484  0.77 

ʊʦʜʦʨʦʚ ɸɼ 191  12.40  182  10.94 

ɸʯʠʡʚ ʣʘʡʬ ʩʘʡʘʥʩʠʩ ʀʥʢ - ʉɸʑ 180  0.53  83  0.53 

ʀʤʚʝʥʯʲʨ 1 ʂɼɸ 50  1.36  50  1.36 

ʍʠʤʠʤʧʦʨʪ ɸɼ 11  0.003                  -               -    

ɽʢʦʙʫʣʧʘʢ ɸɼ 7  0.74  7  0.74 

ɹʊʌ ɽʢʩʧʘʪ ɹʲʣʛʘʨʠʷ 5  0.01  59  0.17 

ɸʨʦʤʘ ɸɼ 4  0.02  4  0.02 

ʋʥʠʢʨʝʜʠʪ ɹʫʣʙʘʥʢ ɸɼ 3  0.001  3  0.001 

ɽʢʩʧʦ ʛʨʫʧ ɸɼ 1  0.05  1  0.05 

ʀʥʜʫʩʪʨʠʘʣʝʥ ʭʦʣʜʠʥʛ ɹʲʣʛʘʨʠʷ ɸɼ 1  0.001                  -               -    

ɽʣʘʥʘ ɸʛʨʦʢʨʝʜʠʪ ɸɼ                -               -     31  0.07 

ɻʨʘʜʫʩ ɸɼ                -               -     1  0.0004 

ʆʙʱʦ 9,015    7,599   

ɺʩʠʯʢʠ ʛʦʨʝʧʦʩʦʯʝʥʠ ʜʨʫʞʝʩʪʚʘ ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʆʣʘʡʥʬʘʨʤ ɸɼ, ʃʘʪʚʠʷ ʠ ɸʯʠʡʚ ʣʘʡʬ ʩʘʡʘʥʩʠʩ 

ʀʥʢ - ʉɸʑ ʩʘ ʩʲʩ ʩʝʜʘʣʠʱʝ ʠ ʜʝʡʥʦʩʪ ʚ ɹʲʣʛʘʨʠʷ. 

ʉʧʨʘʚʝʜʣʠʚʘʪʘ ʮʝʥʘ ʥʘ ʘʢʮʠʷ  ʢʲʤ 31 ʤʘʨʪ /  31 ʜʝʢʝʤʚʨʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

       

  31.03.2019   31.12.2018  
ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ɹʨʦʡ 

ʘʢʮʠʠ  

ʉʧʨʘʚʝʜʣʠʚʘ 

ʮʝʥʘ ʥʘ 

ʘʢʮʠʷ 

ʉʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʧʦ 

ʦʪʯʝʪʘ ʟʘ 

ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ 

ɹʨʦʡ 

ʘʢʮʠʠ  

ʉʧʨʘʚʝʜʣʠʚʘ 

ʮʝʥʘ ʥʘ 

ʘʢʮʠʷ 

ʉʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʧʦ 

ʦʪʯʝʪʘ ʟʘ 

ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ 

  BGN BGN'000  BGN BGN'000 
       

ʃʘʚʝʥʘ ɸɼ 905,639 5.38 4,874 905,639 3.99 3,616 
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ʉʦʬʘʨʤʘ ʠʤʦʪʠ ɸɼʉʀʎ 324,772 6.91 2,243 324,772 6.40 2,078 

ʆʣʘʡʥʬʘʨʤ ɸɼ - ʃʘʪʚʠʷ 108,500 13.32 1,445 108,500 13.68 1,484 

ʊʦʜʦʨʦʚ ɸɼ 372,081 0.51 191 372,081 0.49 182 

ɸʯʠʡʚ ʣʘʡʬ ʩʘʡʘʥʩʠʩ ʀʥʢ - ʉɸʑ 35,930 5.01 180 35,930 2.31 83 

ʍʠʤʠʤʧʦʨʪ ɸɼ 6,000 1.83 11            -                        -                        -    

ɹʊʌ ɽʢʩʧʘʪ ɹʲʣʛʘʨʠʷ 4,565 1.10 5 56,604 1.04 59 

ɸʨʦʤʘ ɸɼ 2,371 1.69 4 2,371                     -    4 

ʀʥʜʫʩʪʨʠʘʣʝʥ ʭʦʣʜʠʥʛ ɹʲʣʛʘʨʠʷ ɸɼ 812 1.23 1            -                        -                        -    

ɽʣʘʥʘ ɸʛʨʦʢʨʝʜʠʪ ɸɼ            -                      -                      -    26,800 1.16 31 

ɻʨʘʜʫʩ ɸɼ            -                      -                      -    900                     -    1 

ʆʙʱʦ   8,954   7,538 

ʊʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ ʧʨʝʜʩʪʘʚʷ ʜʨʫʛʠʪʝ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʢʦʠʪʦ ʩʝ ʦʮʝʥʷʚʘʪ ʥʘ 

ʧʦʚʪʘʨʷʝʤʘ ʙʘʟʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ: 

 
 

 

 

ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ 
 
ʉʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ 

 
ʅʠʚʦ 1 

 
ʅʠʚʦ 2 

 

  
31.03.2019 

    

 

  

BGN'000  BGN'000  BGN'000 
 

  
     

 ʃʘʚʝʥʘ ɸɼ  

               

4,874   

                 

-     

             

4,874  

 ʉʦʬʘʨʤʘ ʠʤʦʪʠ ɸɼʉʀʎ              2,243            2,243                     -    

 ʆʣʘʡʥʬʘʨʤ ɸɼ - ʃʘʪʚʠʷ             1,445        1,445                     -    

 ʊʦʜʦʨʦʚ ɸɼ               191                -                  191  

 ɸʯʠʡʚ ʣʘʡʬ ʩʘʡʘʥʩʠʩ ʀʥʢ - ʉɸʑ                 180              180                   -    

 ʍʠʤʠʤʧʦʨʪ ɸɼ                   11            11              -    

 ɹʊʌ ɽʢʩʧʘʪ ɹʲʣʛʘʨʠʷ                     5                5                    -    

 ɸʨʦʤʘ ɸɼ                    4             4          -    

 
ʀʥʜʫʩʪʨʠʘʣʝʥ ʭʦʣʜʠʥʛ ɹʲʣʛʘʨʠʷ ɸɼ 

                   1                1                 -    

 ʆʙʱʦ              8,954          3,889            5,065  

 

 

ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ 
 

ʉʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ  ʅʠʚʦ 1  ʅʠʚʦ 2 

 

  

31.12.2018     

 

  

BGN'000  BGN'000  BGN'000 

 ʃʘʚʝʥʘ ɸɼ             3,616                  -     

           

3,616  

 ʉʦʬʘʨʤʘ ʠʤʦʪʠ ɸɼʉʀʎ             2,078          2,078                     -    

 ʆʣʘʡʥʬʘʨʤ ɸɼ - ʃʘʪʚʠʷ              1,484          1,484                 -    

 ʊʦʜʦʨʦʚ ɸɼ                182                   -                 182  

 ɸʯʠʡʚ ʣʘʡʬ ʩʘʡʘʥʩʠʩ ʀʥʢ - ʉɸʑ                   83                83                     -    

 ɹʊʌ ɽʢʩʧʘʪ ɹʲʣʛʘʨʠʷ                   59                59                   -    

 ɽʣʘʥʘ ɸʛʨʦʢʨʝʜʠʪ ɸɼ                   31                31                    -    

 ɸʨʦʤʘ ɸɼ                     4                  4                   -    

 ɻʨʘʜʫʩ ɸɼ                     1                  1                    -    
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 ʆʙʱʦ              7,538          3,740            3,798  

 

 

 

 

 

 

 

 

 

 

ʊʘʙʣʠʮʘʪʘ ʧʦ ï ʜʦʣʫ ʧʦʢʘʟʚʘ ʨʘʚʥʝʥʠʝ ʤʝʞʜʫ ʥʘʯʘʣʥʠʪʝ ʠ ʢʨʘʡʥʠʪʝ ʩʘʣʜʘ ʥʘ ʩʧʨʘʚʝʜʣʠʚʠʪʝ 

ʩʪʦʡʥʦʩʪʠ ʥʘ ʥʠʚʦ 1 ʠ ʥʠʚʦ 2:  

 

 
ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ 

 
(ʅʠʚʦ 1) 

 
(ʅʠʚʦ 2) 

 
ʆʙʱʦ 

  

 
BGNô000  BGNô000  BGNô000 

  
 

     

 ʉʘʣʜʦ ʢʲʤ 1 ʷʥʫʘʨʠ 2018 ʛʦʜʠʥʘ 

 

3,867  3,674  

          

7,541  

 ʇʦʢʫʧʢʠ  621  30            651  

 ɽʤʠʩʠʠ ʥʘ ʘʢʮʠʠ  1,043                 -             1,043  

 ʇʨʦʜʘʞʙʠ 

 

      (632)          (273)           (905) 

 

ʅʝʨʝʘʣʠʟʠʨʘʥʘ ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ), ʥʝʪʥʦ, ʚʢʣʶʯʝʥʘ ʚ ʜʨʫʛ 

ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ (ʇʨʠʣʦʞʝʥʠʝ ˉ 12) 

 

   (1,159)              367            (792) 

 ʉʘʣʜʦ ʥʘ 31 ʜʝʢʝʤʚʨʠ 2018 ʛʦʜʠʥʘ  3,740  3,798  7,538 

 ʇʦʢʫʧʢʠ  177  470  

             

647  

 ɽʤʠʩʠʠ ʥʘ ʘʢʮʠʠ              -     800             800  

 ʇʨʦʜʘʞʙʠ 
 

        (83)              (3)          (86) 

 

ʅʝʨʝʘʣʠʟʠʨʘʥʘ ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ), ʥʝʪʥʦ, ʚʢʣʶʯʝʥʘ ʚ ʜʨʫʛ 

ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ (ʇʨʠʣʦʞʝʥʠʝ ˉ 12) 

 

              

55                   -  

                

55  

 ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ 2019 ʛʦʜʠʥʘ  3,889  5,065  8,954 

 

ʊʝʭʥʠʢʠ ʠ ʧʦʜʭʦʜʠ ʟʘ ʦʮʝʥʷʚʘʥʝ  
 

ʇʨʠ ʦʮʝʥʢʠʪʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʠʚʦ 2 ʝ ʧʨʠʣʘʛʘʥ ʧʦʜʭʦʜʲʪ ʥʘ ʧʘʟʘʨʥʠʪʝ 

ʩʨʘʚʥʝʥʠʷ.ʆʮʝʥʲʯʥʘʪʘ ʪʝʭʥʠʢʘ ʩʝ ʙʘʟʠʨʘ ʥʘ ʤʝʪʦʜʘ ʥʘ ʧʘʟʘʨʥʠʪʝ ʤʥʦʞʠʪʝʣʠ. ʇʨʠ ʠʟʛʦʪʚʷʥʝʪʘ ʥʘ ʦʮʝʥʢʠʪʝ 

ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʧʦʣʟʚʘʣʦ ʫʩʣʫʛʠʪʝ ʥʘ ʩʝʨʪʠʬʠʮʠʨʘʥʠ ʦʮʝʥʠʪʝʣʠ. 

            ɿʘ ʠʥʚʝʩʪʠʮʠʠ, ʢʦʠʪʦ ʥʝ ʩʝ ʪʲʨʛʫʚʘʪ ʥʘ ʢʘʧʠʪʘʣʦʚʠʪʝ ʧʘʟʘʨʠ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʧʦʣʟʚʘʣʦ ʚʲʪʨʝʰʥʠ 

ʦʮʝʥʢʠ, ʢʦʠʪʦ ʩʘ ʠʟʛʦʪʚʝʥʠ ʦʪ ʩʧʝʮʠʘʣʠʩʪʠ ʚ ʜʨʫʞʝʩʪʚʦʪʦ. ʇʨʠ ʘʥʘʣʠʟ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʦʙʝʢʪ ʥʘ ʪʝʟʠ 

ʚʲʪʨʝʰʥʠ ʦʮʝʥʢʠ ʩʪʘʥʦʚʠʱʝʪʦ ʥʘ ʩʧʝʮʠʘʣʠʩʪʠʪʝ ʝ, ʯʝ ʩʧʨʘʚʝʜʣʠʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ ʪʝʟʠ ʢʘʧʠʪʘʣʦʚʠ 

ʠʥʚʝʩʪʠʮʠʠ ʥʝ ʩʝ ʦʪʢʣʦʥʷʚʘʪ ʩʲʱʝʩʪʚʝʥʦ ʦʪ ʙʘʣʘʥʩʦʚʠʪʝ ʠʤ ʩʪʦʡʥʦʩʪʠ. 

 

19. ɼʒʃɻʆʉʈʆʏʅʀ ɺɿɽʄɸʅʀʗ ʆʊ ʉɺʒʈɿɸʅʀ ʇʈɽɼʇʈʀʗʊʀʗ 
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ɼ̡ ʣʛʦʩʨʦʯʥʠʪʝ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚʢʣʶʯʚʘʪ:  

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʇʨʝʜʦʩʪʘʚʝʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ   86,098  22,977 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ                (106)              (116) 

  85,992  22,861 

ɺʟʝʤʘʥʝ ʧʦ ʜʲʣʛʦʩʨʦʯʥʦ ʧʨʝʜʦʩʪʘʚʝʥ ʜʝʧʦʟʠʪ ʧʦ ʥʘʝʤ  194  194 

ʆʙʱʦ  86,186  23,055 

 

 

             ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʩʘ ʥʘ ʩʣʝʜʥʠʪʝ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ:  

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɼʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ  68,267  5,287 

ɸʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ  17,725  17,574 

ʆʙʱʦ  85,992  22,861 

 

ʋʩʣʦʚʠʷʪʘ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

ɺʠʜ ʚʘʣʫʪʘ ɼʦʛʦʚʦʨʝʥʘ 

ʩʫʤʘ  

 
ʇʘʜʝʞ ʃʠʭʚʝʥ 

% 

 
31.03.2019 

 
31.12.2018 

  '000     BGN'000  BGN'000  BGN'000  BGN'000 

         

ʚ ʪ.ʯ. 

ʣʠʭʚʘ    

ʚ ʪ.ʯ. 

ʣʠʭʚʘ 

 
ʥʘ ʜʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 

 ʣʝʚʘ 68,050 
 

31.12.2025 3.00%   68,050    150    -      -    

 ʣʝʚʘ 900 
 

31.12.2021 3.00%   217    1  

 
            -    

 
             -    

 ʣʝʚʘ 29,900 
 

31.12.2021 3.00%   -      -      3,904    89  

 ʝʚʨʦ 700 
 

31.12.2021 3.00%   -      -      1,383    14  

  

   

         

 
ʥʘ ʘʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ  

 ʝʚʨʦ 31,091 
 

31.12.2021 3.50%   17,725    -      17,574    36  

    

 

  
 85,992  

 
 151  

 
 22,861  

 

 103  

 

  ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 
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ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  116  119 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                     -     9 

 ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ  (10)  (12) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   106  116 

 

ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʩ ʮʝʣ ʧʦʜʧʦʤʘʛʘʥʝ ʧʨʠ ʬʠʥʘʥʩʠʨʘʥʝ 

ʥʘ ʜʝʡʥʦʩʪʠ ʥʘ ʪʝʟʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʦʙʱʠ ʩʪʨʘʪʝʛʠʯeʩʢʠ ʮʝʣʠ. ʊʝ ʩʘ ʦʙʝʟʧʝʯʝʥʠ ʩʲʩ ʟʘʣʦʟʠ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ 

(ʘʢʮʠʠ) ʠ ʟʘʧʠʩʠ ʥʘ ʟʘʧʦʚʝʜ. 

ɺʟʝʤʘʥʝʪʦ ʧʦ ʜʲʣʛʦʩʨʦʯʥʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʝʧʦʟʠʪʠ ʝ ʦʪ ʜʨʫʞʝʩʪʚo, ʩʚʲʨʟʘʥʦ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 

ʧʦ ʩʢʣʶʯʝʥʠ ʜʦʛʦʚʦʨʠ ʟʘ ʥʘʝʤ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʦʬʠʩʠ ʚ ʨʘʟʤʝʨ ʥʘ 194 ʭ.ʣʚ. ʩ ʢʨʘʝʥ ʩʨʦʢ 01.08.2022  

(31.12.2018 ʛ: 194 ʭ.ʣʚ). 

 

 

 

20. ɼʈʋɻʀ ɼʒʃɻʆʉʈʆʏʅʀ ɺɿɽʄɸʅʀʗ  

 

          ɼʨʫʛʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʚʟʝʤʘʥʠʷ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘʪ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʇʨʝʜʦʩʪʘʚʝʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ   3,410  2,412 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (71)  (71) 

  3,339  2,341 

ɺʟʝʤʘʥʠʷ ʧʦ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ  3,482  3,416 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ              (239)            (322) 

  3,243  3,094 

ɺʟʝʤʘʥʠʷ ʦʪ ʧʨʦʜʘʞʙʠ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ  325  325 

ʆʙʱʦ  6,907  5,760 

 
 
 

ʋʩʣʦʚʠʷʪʘ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

ɺʠʜ 

ʚʘʣʫʪʘ 

ɼʦʛʦʚʦʨʝʥʘ 

ʩʫʤʘ  

 
ʇʘʜʝʞ ʃʠʭʚʝʥ 

% 

 
31.03.2019 

 
31.12.2018 

 '000     BGN'000  BGN'000  BGN'000  BGN'000 

        

ʚ ʪ.ʯ. 

ʣʠʭʚʘ    

ʚ ʪ.ʯ. 

ʣʠʭʚʘ 

ʝʚʨʦ 1,000 
 

29.06.2023 3.05%   1,956    4    961    -    

ʝʚʨʦ 695 
 

12.10.2022 3.05%   1,364    -      1,360    -    

ʣʝʚʘ 24 
 

14.03.2023 5.00%   19    -      20    -       

    3,339    4    2,341    -  
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   ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʚʟʝʤʘʥʠʷ ʦʪ ʪʨʝʪʠ ʣʠʮʘ  ʧʦ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʲʣʛʦʩʨʦʯʥʠ ʟʘʝʤʠ e ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  71  6 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                   -     65 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   71  71 

  

              ɺʟʝʤʘʥʠʷʪʘ ʧʦ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʚʟʝʤʘʥʠʷ ʧʦ ʧʨʦʜʘʜʝʥʘ ʠʥʚʝʩʪʠʮʠʷ  ʚ ʜʲʱʝʨʥʦ 

ʜʨʫʞʝʩʪʚʦ, ʩ ʦʪʣʦʞʝʥʦ ʧʣʘʱʘʥʝ ʜʦ ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ ʥʦʨʤʘʪʠʚʥʦ ʦʧʨʝʜʝʣʝʥʠ ʜʝʡʩʪʚʠʷ ʧʦ ʨʝʛʠʩʪʨʘʮʠʠ ʥʘ 

ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʤʝʜʠʮʠʥʩʢʠ ʧʨʦʜʫʢʪʠ ʚ ʨʘʟʤʝʨ ʥʘ 3,243 ʭ.ʣʚ. ʠ ʩ ʦʯʘʢʚʘʥ ʧʘʜʝʞ 31.12.2022 ʛ. (31.12.2018 ʛ.: 

3,094 ʭ.ʣʚ.). 

   ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʚʟʝʤʘʥʠʷ ʧʦ ʩʜʝʣʢʠ ʩ ʮʝʥʥʠ ʢʥʠʞʘ e ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  322  322 

ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                 (83)                 -    

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   239  322 

 

            ɺʟʝʤʘʥʠʷʪʘ ʧʦ ʧʨʦʜʘʞʙʠ ʩ ʦʪʩʨʦʯʝʥʦ ʧʣʘʱʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ ʚ ʨʘʟʤʝʨ ʥʘ 325 ʭ.ʣʚ. ʩʘ ʩ ʧʘʜʝʞ 

10.04.2021 ʛ. (31.12.2018 ʛ.: 325 ʭ.ʣʚ.). 

 

21. ʄɸʊɽʈʀɸʃʅʀ ɿɸʇɸʉʀ 

 ʄʘʪʝʨʠʘʣʥʠʪʝ ʟʘʧʘʩʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʢʣʶʯʚʘʪ: 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ʄʘʪʝʨʠʘʣʠ 28,815  30,458 

 ɻʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ  25,760  21,055 

 ʇʦʣʫʬʘʙʨʠʢʘʪ 10,060  9,090 

 ʅʝʟʘʚʲʨʰʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ 5,687  7,830 

 ʉʪʦʢʠ 72  66 

 ʆʙʱʦ 70,394  68,499 
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Mʘʪʝʨʠʘʣʠʪʝ ʧʦ ʚʠʜʦʚʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

 ʆʩʥʦʚʥʠ ʤʘʪʝʨʠʘʣʠ 27,855  28,158 

 ʊʝʭʥʠʯʝʩʢʠ ʤʘʪʝʨʠʘʣʠ 439  437 

 ʈʝʟʝʨʚʥʠ ʯʘʩʪʠ 241  238 

 ʉʧʦʤʘʛʘʪʝʣʥʠ ʤʘʪʝʨʠʘʣʠ 241  198 

 ʄʘʪʝʨʠʘʣʠ ʚ ʧʨʦʮʝʩ ʥʘ ʜʦʩʪʘʚʢʘ                 -     1,362 

 ɼʨʫʛʠ 39  65 

 ʆʙʱʦ 28,815  30,458 

 

ʆʩʥʦʚʥʠʪʝ ʤʘʪʝʨʠʘʣʠ ʧʦ ʚʠʜʦʚʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ʉʫʙʩʪʘʥʮʠʠ 15,365  15,256 

 ʍʠʤʠʢʘʣʠ 4,076  4,092 

 ɸʤʧʫʣʠ 2,478  2,245 

 ʇɺʉ ʠ ʘʣʫʤʠʥʠʝʚʦ ʬʦʣʠʦ 1,866  1,919 

 ʆʧʘʢʦʚʲʯʥʠ ʤʘʪʝʨʠʘʣʠ 1,477  1,511 

 ʉʘʥʠʪʘʨʥʦ-ʭʠʛʠʝʥʥʠ ʠ ʧʨʝʚʲʨʟʦʯʥʠ ʤʘʪʝʨʠʘʣʠ 1,365  1,353 

 ɹʠʣʢʠ 660  1,469 

 ʌʣʘʢʦʥʠ  432  262 

 ʊʫʙʠ 136  51 

 ʆʙʱʦ 27,855  28,158 

 

 

ʅʘʣʠʯʥʘʪʘ ʧʨʦʜʫʢʮʠʷ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ  ʚʢʣʶʯʚʘ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ʊʘʙʣʝʪʥʠ ʬʦʨʤʠ 17,205  13,255 

 ɸʤʧʫʣʥʠ ʬʦʨʤʠ 3,545  3,050 

 ʇʨʝʚʲʨʟʦʯʥʠ ʧʨʦʜʫʢʪʠ 1,408  1,137 

 ʉʠʨʦʧʠ 1,213  638 

 ʋʥʛʚʝʥʪʠ 923  1,573 

 ʇʣʘʩʪʠʨʠ 501  348 

 ʃʠʦʬʠʣʥʠ ʧʨʦʜʫʢʪʠ 460  283 

 ʉʘʥʠʪʘʨʥʦ-ʭʠʛʠʝʥʥʠ ʧʨʦʜʫʢʪʠ 246  203 
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 ʂʘʧʢʠ 81  62 

 ʂʦʥʮʝʥʪʨʘʪʠ ʟʘ ʭʝʤʦʜʠʘʣʠʟʘ 62  60 

 ʉʫʧʦʟʠʪʦʨʠʠ 48  150 

 ʃʝʯʝʙʥʘ ʢʦʟʤʝʪʠʢʘ 44  95 

 ʀʥʭʘʣʘʪʦʨʠ 21  193 

 ʉʘʰʝʪʘ 3  8 

 ʆʙʱʦ 25,760  21,055 

 

 

 

 

 

ʉʪʦʢʠʪʝ ʧʦ ʚʠʜʦʚʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ʍʨʘʥʠʪʝʣʥʠ ʧʨʦʜʫʢʪʠ 71  65 

 ʄʝʜʠʮʠʥʩʢʠ ʠʟʜʝʣʠʷ 1  1 

 ʆʙʱʦ 72  66 

 
 

ʂʲʤ 31.03.2019 ʛ. ʚʲʨʭʫ ʥʘʣʠʯʥʠ ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʚ ʨʘʟʤʝʨ 

ʥʘ 31,760 ʭ.ʣʚ. ʠʤʘ ʫʯʨʝʜʝʥʠ ʟʘʣʦʟʠ ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʧʦ ʧʦʣʫʯʝʥʠ ʙʘʥʢʦʚʠ ʟʘʝʤʠ (31.12.2018 ʛ.: 29,555 

ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 32 ʠ  ʇʨʠʣʦʞʝʥʠʝ ˉ 38).  
 

 

22. ɺɿɽʄɸʅʀʗ ʆʊ ʉɺʒʈɿɸʅʀ ʇʈɽɼʇʈʀʗʊʀʗ 

ɺʟʝʤʘʥʠʷʪʘ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚʢʣʶʯʚʘʪ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɺʟʝʤʘʥʠʷ ʦʪ ʜʲʱʝʨʥʠ ʧʨʝʜʧʨʠʷʪʠʷ  96,618  85,604 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ          (2,654)         (2,697) 

            93,964           82,907  

ɺʟʝʤʘʥʠʷ ʦʪ ʜʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ  4,059  3,264 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ               (33)              (33) 

  4,026  3,231 

ɺʟʝʤʘʥʠʷ ʦʪ ʜʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ 

ʧʝʨʩʦʥʘʣ                  -     5,376 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ                  -     (5) 

                  -     5,371 

ʆʙʱʦ  97,990  91,509 

ɺʟʝʤʘʥʠʷʪʘ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʚʠʜʦʚʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 
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  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ɺʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ          81,812         73,603  

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (1,797)  (1,797) 

ɺʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ, ʥʝʪʥʦ  80,015  71,806 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʝʤʠ  17,572  20,641 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (890)  (938) 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʝʤʠ, ʥʝʪʥʦ            16,682           19,703  

ɺʟʝʤʘʥʠʷ ʧʦ ʜʠʚʠʜʝʥʪʠ             1,293                  -    

ʆʙʱʦ  97,990  91,509 

ɺʟʝʤʘʥʠʷʪʘ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ ï ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ  ʩʘ ʙʝʟʣʠʭʚʝʥʠ ʠ ʦʪ ʪʷʭ 65,860 ʭ.ʣʚ. ʩʘ  ʚ 

ʣʝʚʘ (31.12.2018 ʛ.: 59,416 ʭ.ʣʚ.) ʠ ʚ ʝʚʨʦ ï 14,155 ʭ.ʣʚ. (31.12.2018 ʛ.: 12,390 ʭ.ʣʚ.). 

ʅʘʡ-ʩʲʱʝʩʪʚʝʥʠ ʧʦ ʨʘʟʤʝʨ ʩʘ ʚʟʝʤʘʥʠʷʪʘ ʦʪ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʩ ʧʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ ʪʲʨʛʦʚʠʷ ʥʘ 

ʣʝʢʘʨʩʪʚʝʥʠ ʩʨʝʜʩʪʚʘ ʩ ʨʘʟʤʝʨ ʢʲʤ 31.03.2019 ʛ. ï 65,547 ʭ.ʣʚ. ʠʣʠ 81,92 % ʦʪ ʚʩʠʯʢʠ ʚʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ 

ʩ ʢʣʠʝʥʪʠ - ʩʚʲʨʟʘʥʠ ʣʠʮʘ (31.12.2018 ʛ.: 59,253 ʭ.ʣʚ. ï 82,52 %). 

ʆʙʠʯʘʡʥʦ ʜʨʫʞʝʩʪʚʦʪʦ ʜʦʛʦʚʘʨʷ ʩ ʜʲʱʝʨʥʠʪʝ ʩʠ ʜʨʫʞʝʩʪʚʘ ʩʨʦʢ ʥʘ ʧʣʘʱʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʧʦ 

ʧʨʦʜʘʞʙʠ ʥʘ ʧʨʦʜʫʢʮʠʷ ʚ ʜʠʘʧʘʟʦʥ ʦʪ 45 ʜʥʠ ʜʦ 270 ʜʥʠ, ʘ ʟʘ ʚʟʝʤʘʥʠʷ ʧʦ ʧʨʦʜʘʞʙʠ ʥʘ ʤʘʪʝʨʠʘʣʠ (ʚʢʣ. 

ʩʫʙʩʪʘʥʮʠʠ) ʜʦ 90 ʜʥʠ.   

ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʝʮʝʥʷʚʘ ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʘ ʙʘʟʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʢʘʪʦ ʘʥʘʣʠʟʠʨʘ ʢʦʥʢʨʝʪʥʠʪʝ 

ʚʟʝʤʘʥʠʷ ʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘʪʘ ʧʦ ʟʘʙʘʚʘʪʘ ʟʘ ʥʘʯʠʩʣʷʚʘʥʝ ʥʘ ʦʙʝʟʮʝʥʢʘ. 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ e ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  1,797  1,153 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                  -     1,797 

ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                  -     (1,153) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   1,797  1,797 

 

ɺʲʟʨʘʩʪʦʚʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʥʝʧʘʜʝʞʠʨʘʣʠʪʝ (ʨʝʜʦʚʥʠ) ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʝ 

ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ʜʦ 30 ʜʥʠ  17,353  17,739 

ʦʪ 31 ʜʦ 90 ʜʥʠ  13,884  19,843 

ʦʪ 91 ʜʦ 180 ʜʥʠ   31,852  23,493 
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ʦʪ 181 ʜʦ 365 ʜʥʠ   1,251  1,324 

ɹʨʫʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʝʧʘʜʝʞʠʨʘʣʠʪʝ (ʨʝʜʦʚʥʠ) ʚʟʝʤʘʥʠʷ ʦʪ 

ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ  64,340  62,399 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (586)  (586) 

ʅʝʧʘʜʝʞʠʨʘʣʠ (ʨʝʜʦʚʥʠ) ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʥʝʪʥʦ  63,754  61,813 

 

 

 

 

ʇʨʦʚʠʟʠʷʪʘ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʥʝʧʘʜʝʞʠʨʘʣʠʪʝ (ʨʝʜʦʚʥʠ) ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ 

ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

 ʜʦ 30 ʜʥʠ  166  166 

ʦʪ 31 ʜʦ 90 ʜʥʠ  192  192 

ʦʪ 91 ʜʦ 180 ʜʥʠ   216  216 

ʦʪ 181 ʜʦ 365 ʜʥʠ   12  12 

ʆʙʱʦ  586  586 

 

ɺʲʟʨʘʩʪʦʚʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʜʘʪʘ ʥʘ ʬʘʢʪʫʨʘ ʥʘ ʧʨʦʩʨʦʯʝʥʠʪʝ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ 

ʣʠʮʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʦʪ 31 ʜʦ 90 ʜʥʠ  1,498  854 

ʦʪ 91 ʜʦ 180 ʜʥʠ   417  430 

ʦʪ 181 ʜʥʠ ʜʦ 365 ʜʥʠ  14,352  8,799 

ʥʘʜ 365 ʜʥʠ  1,205  1,121 

ɹʨʫʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʩʨʦʯʝʥʠʪʝ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ  17,472  11,204 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (1,211)  (1,211) 

ʇʨʦʩʨʦʯʝʥʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʥʝʪʥʦ  16,261  9,993 

 

ʇʨʦʚʠʟʠʷʪʘ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʧʨʦʩʨʦʯʝʥʠʪʝ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 

ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 
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 ʜʦ 30 ʜʥʠ  113  113 

ʦʪ 31 ʜʦ 90 ʜʥʠ  123  123 

ʦʪ 91 ʜʦ 180 ʜʥʠ   60  60 

ʦʪ 181 ʜʦ 365 ʜʥʠ   393  393 

ʥʘʜ 365 ʜʥʠ   522  522 

ʆʙʱʦ  1,211  1,211 

 

 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʦʧʨʦʩʪʝʥʠʷ ʧʦʜʭʦʜ ʥʘ ʄʉʌʆ 9 ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʘʪʦ ʧʨʠʟʥʘʚʘ ʦʯʘʯʚʘʥʠ ʟʘʛʫʙʠ ʟʘ ʮʝʣʠʷ ʩʨʦʢ ʥʘ 

ʠʥʩʪʨʫʤʝʥʪʘ ʟʘ ʚʩʠʯʢʠ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.17)   

ʅʘ ʪʘʟʠ ʙʘʟʘ, ʢʦʨʝʢʪʠʚʲʪ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʢʲʤ 31 ʤʘʨʪ 2019 ʠ 31 ʜʝʢʝʤʚʨʠ 2018 ʛ. ʝ ʦʧʨʝʜʝʣʝʥ ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

 

31 ʤʘʨʪ 2019 ʛʦʜʠʥʘ 

 

ʈʝʜʦʚʥʠ ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 30 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 90 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 180 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 365 ʜʥʠ 

ʆʙʱʦ 

ʆʯʘʢʚʘʥ ʩʨʝʜʝʥ % ʥʘ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ 
 1% 16% 14% 3% 43%  

ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ 

(ʙʨʫʪʥʘ ʙʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ) BGN '000 

     

64,340  

           

1,498  

              

417  

          

14,352  

            

1,205  

       

81,812  

ʆʯʘʢʚʘʥʘ ʢʨʝʜʠʪʥʘ 

ʟʘʛʫʙʘ (ʂʦʨʝʢʪʠʚ ʟʘ 

ʦʙʝʟʮʝʥʢʘ) BGN '000 

            

(586) 

             

(236) 

               

(60) 

             

(393) 

             

(522) 

        

(1,797) 

 

 

31 ʜʝʢʝʤʚʨʠ 2018 

ʛʦʜʠʥʘ 

 

ʈʝʜʦʚʥʠ ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 30 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 90 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 180 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 365 ʜʥʠ 

ʆʙʱʦ 

ʆʯʘʢʚʘʥ ʩʨʝʜʝʥ % ʥʘ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ 
 1% 3% 16% 44%     97%  

ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ 

ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 

(ʙʨʫʪʥʘ ʙʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ) BGN '000 

     

62,399     9,394         376        895           539       73,603  

ʆʯʘʢʚʘʥʘ ʢʨʝʜʠʪʥʘ 

ʟʘʛʫʙʘ (ʂʦʨʝʢʪʠʚ ʟʘ 

ʦʙʝʟʮʝʥʢʘ) BGN '000   (586)     (236)         (60)      (393)        (522)      (1,797) 

        
ʂʲʤ 31.03.2019 ʛ. ʩʘ ʫʯʨʝʜʝʥʠ ʦʩʦʙʝʥʠ ʟʘʣʦʟʠ ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʧʦ ʧʦʣʫʯʝʥʠ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʚʲʨʭʫ 

ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʚ ʨʘʟʤʝʨ ʥʘ 72,504 ʭ.ʣʚ. (31.12.2018 ʛ.: 64,947 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 32). 
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ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʚʠʜʦʚʝ ʩʚʲʨʟʘʥʠ ʜʨʫʞʝʩʪʚʘ ʩʘ 

 ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ  13,557  12,045 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (865)  (908) 

  12,692  11,137 

ɼʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ  4,015  3,220 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ  (25)  (25) 

  3,990  3,195 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ                  -     5,376 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ                  -     (5) 

                  -     5,371 

ʆʙʱʦ  16,682  19,703 

 

ʋʩʣʦʚʠʷʪʘ, ʧʨʠ ʢʦʠʪʦ ʩʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠʪʝ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ  ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

 

ɺʠʜ 

ʚʘʣʫʪʘ 

ɼʦʛʦʚʦʨʝʥʘ 

ʩʫʤʘ  

 
ʇʘʜʝʞ ʃʠʭʚʝʥ 

% 

 
31.03.2019 

 
31.12.2018 

  '000     BGN'000  BGN'000  BGN'000  BGN'000 

         

ʚ ʪ.ʯ. 

ʣʠʭʚʘ    

ʚ ʪ.ʯ. 

ʣʠʭʚʘ 

 ʥʘ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 

 ʝʚʨʦ 2,770 
 

31.12.2019 4.70%   4,665    -    

 

 4,812    -    

 ʣʝʚʘ 12,429 
 

31.12.2019 4.10%   3,836    80  

 

 3,599    -    

 ʣʝʚʘ 3,050 
 

31.12.2019 3.50%   2,420    -      935    -    

 ʝʚʨʦ 500 
 

31.12.2019 6.60%   985    7  

 

 985    7  

 ʝʚʨʦ 390 
 

10.05.2019 3.95%   786    22  

 

 806    43  

  

   

         

 ʥʘ ʜʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 

 ʣʝʚʘ 3,910 
 

31.12.2019 3.10%   3,935    25    3,140    34  

 ʣʝʚʘ 190 
 

31.12.2019 3.50%   55    -      55    -    

  

   

         

 ʥʘ ʜʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 
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 ʝʚʨʦ 2,735 
 

31.12.2019 2.81%   -      -      5,371    27  

  

   

         

 

   

   
16,682 

 
134 

 
19,703 

 
111 

 

ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʢʨʘʪʢʦʩʨʦʯʥʠ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʩ ʮʝʣ ʧʦʜʧʦʤʘʛʘʥʝ ʬʠʥʘʥʩʠʨʘʥʝ 

ʥʘ ʜʝʡʥʦʩʪʠ ʥʘ ʪʝʟʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʦʙʱʠ ʩʪʨʘʪʝʛʠʯʠʩʢʠ ʮʝʣʠ. ʊʝ ʩʘ ʦʙʝʟʧʝʯʝʥʠ ʩʲʩ ʟʘʣʦʟʠ ʥʘ ʜʨʫʞʝʩʪʚʝʥʠ 

ʜʷʣʦʚʝ ʠ ʮʝʥʥʠ ʢʥʠʞʘ (ʘʢʮʠʠ). 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ  e ʢʘʢʪʦ ʩʣʝʜʚʘ: 
 
 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  938  887 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                  -     51 

ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ 

ʧʝʯʘʣʙʘ ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                (48)                 -    

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   890  938 
 
 
 
 
 

 

23. ʊʒʈɻʆɺʉʂʀ ɺɿɽʄɸʅʀʗ  

 

ʊʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʚʢʣʶʯʚʘʪ: 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

ɺʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 16,692  20,685 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ (1,817)  (1,817) 

ɺʟʝʤʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ, ʥʝʪʥʦ 14,875  18,868 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʘʚʘʥʩʠ 547  563 

ʆʙʱʦ 15,422  19,431 

 

ɺʟʝʤʘʥʠʷʪʘ ʦʪ ʢʣʠʝʥʪʠ ʩʘ ʙʝʟʣʠʭʚʝʥʠ ʠ ʦʪ ʪʷʭ ï 1,119 ʭ.ʣʚ. ʩʘ ʣʝʚʦʚʠ (31.12.2018 ʛ.: 950 ʭ.ʣʚ.), ʚ 

ʝʚʨʦ ï 11,870 ʭ.ʣʚ. (31.12.2018 ʛ.: 16,162 ʭ.ʣʚ.), ʠ ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ ï 1,886 ʭ.ʣʚ. (31.12.2018 ʛ.: 1,756 ʭ.ʣʚ.).  

ɽʜʠʥ ʦʩʥʦʚʝʥ ʢʦʥʪʨʘʛʝʥʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʬʦʨʤʠʨʘ ʦʢʦʣʦ 70,37 % ʦʪ ʚʟʝʤʘʥʠ̫ ʪʘ ʦʪ ʢʣʠʝʥʪʠ 

(31.12.2018 ʛ. ï ʝʜʠʥ ʦʩʥʦʚʝʥ ʢʦʥʪʨʘʛʝʥʪ ʬʦʨʤʠʨʘ 72,56 %). 

ʆʙʠʯʘʡʥʦ ʜʨʫʞʝʩʪʚʦʪʦ ʜʦʛʦʚʘʨʷ ʩ ʢʣʠʝʥʪʠʪʝ ʩʨʦʢ ʥʘ ʧʣʘʱʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʧʦ ʧʨʦʜʘʞʙʠ ʦʪ 30 ʜʦ 

180 ʜʥʠ, ʦʩʚʝʥ ʚ ʩʣʫʯʘʠʪʝ ʢʦʛʘʪʦ ʩʝ ʨʘʟʨʘʙʦʪʚʘʪ ʥʦʚʠ ʧʘʟʘʨʠ ʠ ʧʨʦʜʫʢʪʠ ʠ ʩʝ ʧʨʠʚʣʠʯʘʪ ʥʦʚʠ ʪʲʨʛʦʚʩʢʠ 

ʢʦʥʪʨʘʛʝʥʪʠ.   

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʪʨʝʪʠ ʣʠʮʘ e 

ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 2019  2018 

 BGN '000  BGN '000 
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ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ 1,817  1,331 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ ʧʝʯʘʣʙʘ 

ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                   -     1,817 

ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ ʧʝʯʘʣʙʘ 

ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                   -     (1,318) 

ʊʨʘʥʩʬʝʨ ʥʘ ʢʦʨʝʢʪʠʚʘ ʢʲʤ ʩʲʜʝʙʥʠ ʠ ʧʨʠʩʲʜʝʥʠ ʚʟʝʤʘʥʠʷ                   -     (13) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ  1,817  1,817 

 

ɺʲʟʨʘʩʪʦʚʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʥʝʧʘʜʝʞʠʨʘʣʠʪʝ (ʨʝʜʦʚʥʠ) ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

 ʜʦ 30 ʜʥʠ 6,363  6,456 

ʦʪ 31 ʜʦ 90 ʜʥʠ 6,802  5,797 

ʦʪ 91 ʜʦ 180 ʜʥʠ  344  686 

ʦʪ 181 ʜʦ 365 ʜʥʠ  48                   -    

ɹʨʫʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʥʝʧʘʜʝʞʠʨʘʣʠʪʝ (ʨʝʜʦʚʥʠ)  ʪʲʨʛʦʚʩʢʠ 

ʚʟʝʤʘʥʠʷ 13,557  12,939 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ (196)  (196) 

ʅʝʧʘʜʝʞʠʨʘʣʠ (ʨʝʜʦʚʥʠ) ʪʲʨʛʦʚʩʢʠ  ʚʟʝʤʘʥʠʷ, ʥʝʪʥʦ 13,361  12,743 

 

ʇʨʦʚʠʟʠʷʪʘ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʥʝʧʘʜʝʞʠʨʘʣʠʪʝ (ʨʝʜʦʚʥʠ) ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʝ 

ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

 ʜʦ 30 ʜʥʠ 98  98 

ʦʪ 31 ʜʦ 90 ʜʥʠ 90  90 

ʦʪ 91 ʜʦ 180 ʜʥʠ  8  8 

ʆʙʱʦ 196  196 

 

ɺʲʟʨʘʩʪʦʚʘʪʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʜʘʪʘ ʥʘ ʬʘʢʪʫʨʘ ʥʘ ʧʨʦʩʨʦʯʝʥʠʪʝ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʝ ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

ʦʪ 31 ʜʦ 90 ʜʥʠ 258  4,995 

ʦʪ 91 ʜʦ 180 ʜʥʠ  1,080  519 

ʦʪ 181 ʜʥʠ ʜʦ 365 ʜʥʠ 714  1,062 

ʥʘʜ 365 ʜʥʠ 1,083  1,170 

ɹʨʫʪʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʩʨʦʯʝʥʠʪʝ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ 3,135  7,746 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ (1,621)  (1,621) 
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ʇʨʦʩʨʦʯʝʥʠ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ, ʥʝʪʥʦ 1,514  6,125 

 

 

 

 

 

 

 

 

 

ʇʨʦʚʠʟʠʷʪʘ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʧʨʦʩʨʦʯʝʥʠ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

 ʜʦ 30 ʜʥʠ 144  144 

ʦʪ 31 ʜʦ 90 ʜʥʠ 39  39 

ʦʪ 91 ʜʦ 180 ʜʥʠ  280  280 

ʦʪ 181 ʜʦ 365 ʜʥʠ  114  114 

ʥʘʜ 365 ʜʥʠ              1,044               1,044  

ʆʙʱʦ 1,621  1,621 

 
 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʦʧʨʦʩʪʝʥʠʷ ʧʦʜʭʦʜ ʥʘ ʄʉʌʆ 9 ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʧʦ 

ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ, ʢʘʪʦ ʧʨʠʟʥʘʚʘ ʦʯʘʯʚʘʥʠ ʟʘʛʫʙʠ ʟʘ ʮʝʣʠʷ ʩʨʦʢ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ ʟʘ ʚʩʠʯʢʠ ʪʲʨʛʦʚʩʢʠ 

ʚʟʝʤʘʥʠʷ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.17)  ʅʘ ʪʘʟʠ ʙʘʟʘ, ʢʦʨʝʢʪʠʚʲʪ ʟʘ ʟʘʛʫʙʠ ʢʲʤ 31 ʤʘʨʪ 2019 ʛ.  ʠ 31 ʜʝʢʝʤʚʨʠ 2018 

ʛ.ʝ ʦʧʨʝʜʝʣʝʥ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

31 ʤʘʨʪ 2019 ʛʦʜʠʥʘ 

 

ʈʝʜʦʚʥʠ ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 30 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 90 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 180 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 365 ʜʥʠ 

ʆʙʱʦ 

ʆʯʘʢʚʘʥ ʩʨʝʜʝʥ % ʥʘ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ 
 1% 71% 26% 16% 96%  

ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ 

(ʙʨʫʪʥʘ ʙʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ) BGN '000 

    

13,557  

               

258  

            

1,080  

               

714  

            

1,083  

       

16,692  

ʆʯʘʢʚʘʥʘ ʢʨʝʜʠʪʥʘ 

ʟʘʛʫʙʘ (ʂʦʨʝʢʪʠʚ ʟʘ 

ʦʙʝʟʮʝʥʢʘ) 
BGN '000 

       

(196) 

              

(183) 

             

(280) 

             

(114) 

          

(1,044) 

        

(1,817) 

 

 
31 ʜʝʢʝʤʚʨʠ 2018 

ʛʦʜʠʥʘ 

 

ʈʝʜʦʚʥʠ ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 30 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 90 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 180 ʜʥʠ 

ʇʨʦʩʨʦʯʝʥʠ 

ʥʘʜ 365 ʜʥʠ 

ʆʙʱʦ 

ʆʯʘʢʚʘʥ ʩʨʝʜʝʥ % ʥʘ 

ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ 
 1% 3% 31% 50% 98%  
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ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ 

(ʙʨʫʪʥʘ ʙʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ) BGN '000  12,939       5,548         902          229       1,067       20,685  

ʆʯʘʢʚʘʥʘ ʢʨʝʜʠʪʥʘ 

ʟʘʛʫʙʘ (ʂʦʨʝʢʪʠʚ ʟʘ 

ʦʙʝʟʮʝʥʢʘ) 
BGN '000     (196)       (183)       (280)       (114)     (1,044)      (1,817) 

         
 

ʂʲʤ 31.03.2019 ʛ. ʩʘ ʫʯʨʝʜʝʥʠ ʦʩʦʙʝʥʠ ʟʘʣʦʟʠ ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʧʦ ʧʦʣʫʯʝʥʠ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʚʲʨʭʫ 

ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʚ ʨʘʟʤʝʨ ʥʘ  14,875 ʭ.ʣʚ. (31.12.2018 ʛ.: 19,088 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 32 ʠ  ʇʨʠʣʦʞʝʥʠʝ 

 ̄38). 

 

                   ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʘʚʘʥʩʠ ʥʘ ʜʦʩʪʘʚʯʠʮʠ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ ʩʘ ʟʘ ʧʦʢʫʧʢʘ ʥʘ: 

 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

ʄʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ 407  375 

ʋʩʣʫʛʠ 140  188 

ʆʙʱʦ 547  563 

 

 

  ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʘʚʘʥʩʠ ʩʘ ʪʝʢʫʱʠ. ʆʪ ʪʷʭ ʚ ʣʝʚʘ ʩʘ 229 ʭ.ʣʚ. (31.12.2018 ʛ.: 476 ʭ.ʣʚ.), ʚ ʝʚʨʦ - 79 

ʭ.ʣʚ. (31.12.2018 ʛ.: 33 ʭ.ʣʚ.), ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ ï 203 ʭ.ʣʚ (31.12.2018 ʛ.: 48 ʭ.ʣʚ.) ʠ ʚ ʜʨʫʛʠ ʚʘʣʫʪʠ ï 36 ʭ.ʣʚ 

(31.12.2018 ʛ.: 6 ʭ.ʣʚ.).  

 

24(A). ʇʈɽɼʆʉʊɸɺɽʅʀ ɿɸɽʄʀ ʅɸ ʊʈɽʊʀ ʃʀʎɸ   

 

ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ  ʚʢʣʶʯʚʘʪ: 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʇʨʝʜʦʩʪʘʚʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʝʤʠ  1,565  3,815 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ                (340)              (545) 

ʆʙʱʦ  1,225  3,270 

ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ ʩʘ ʩ ʮʝʣ ʧʦʜʧʦʤʘʛʘʥʝ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠ ʥʘ ʪʝʟʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʦʙʱʠ ʩʪʨʘʪʝʛʠʯeʩʢʠ ʮʝʣʠ. ʊʝ ʩʘ ʦʙʝʟʧʝʯʝʥʠ ʩʲʩ ʟʘʣʦʟʠ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ (ʘʢʮʠʠ) ʠ ʚʟʝʤʘʥʠʷ. 

ʋʩʣʦʚʠʷʪʘ, ʧʨʠ ʢʦʠʪʦ ʩʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ:  

 

ɺʠʜ 

ʚʘʣʫʪʘ 

ɼʦʛʦʚʦʨʝʥʘ 

ʩʫʤʘ  

 
ʇʘʜʝʞ ʃʠʭʚʝʥ % 

 
31.03.2019 

 
31.12.2018 

  '000     BGN'000  BGN'000  BGN'000  BGN'000 
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ʚ ʪ.ʯ. 

ʣʠʭʚʘ    ʚ ʪ.ʯ. ʣʠʭʚʘ 

 ʣʝʚʘ 4,184 
 

31.12.2019 4.30%   613    -      2,764    -    

 ʣʝʚʘ 832 
 

31.12.2019 4.50%   513    12    408    7  

 ʣʝʚʘ 949 
 

31.12.2019 4.70%   99    -      98    -    

 

   

   1,225  12  3,270  7 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʘ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ e ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 
 

 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  545  504 

ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ ʧʝʯʘʣʙʘ 

ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                   -     41 

ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ ʧʝʯʘʣʙʘ 

ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ  (205)                  -    

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   340  545 

 

 

24(B). ɼʈʋɻʀ ɺɿɽʄɸʅʀʗ ʀ ʇʈɽɼʇʃɸʊɽʅʀ ʈɸɿʍʆɼʀ 

 

 ɼʨʫʛʠʪʝ ʚʟʝʤʘʥʠʷ ʠ ʧʨʝʜʧʣʘʪʝʥʠ ʨʘʟʭʦʜʠ ʚʢʣʶʯʚʘʪ: 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

ɼʘʥʲʮʠ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ 4,426  4,423 

ʇʨʝʜʧʣʘʪʝʥʠ ʨʘʟʭʦʜʠ 864  831 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʩʨʝʜʩʪʚʘ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʧʦʩʨʝʜʥʠʢ 209  11 

ɺʟʝʤʘʥʠʷ ʧʦ ʨʝʢʣʘʤʘʮʠʠ 161  333 

ɺʟʝʤʘʥʠʷ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʝʧʦʟʠʪʠ ʢʘʪʦ ʛʘʨʘʥʮʠʠ 138  138 

ʉʲʜʝʙʥʠ ʠ ʧʨʠʩʲʜʝʥʠ ʚʟʝʤʘʥʠʷ 137  137 

ʇʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʩʲʜʝʙʥʠ ʠ 

ʧʨʠʩʲʜʝʥʠ ʚʟʝʤʘʥʠʷ (137)  (137) 

                   -                     -    

ɼʨʫʛʠ 68  201 

ʆʙʱʦ 5,866  5,937 

 

 

ɼʘʥʲʮʠʪʝ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʚʢʣʶʯʚʘʪ: 

 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 
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ɸʢʮʠʟ 4,426  4,423 

ʆʙʱʦ 4,426  4,423 

 

 

 

 

ʇʨʝʜʧʣʘʪʝʥʠʪʝ ʨʘʟʭʦʜʠ ʚʢʣʶʯʚʘʪ: 

 

 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

ɸʙʦʥʘʤʝʥʪʠ 407  407 

ɿʘʩʪʨʘʭʦʚʢʠ 350  292 

ʃʠʮʝʥʟʠʦʥʥʠ ʠ ʧʘʪʝʥʪʥʠ ʪʘʢʩʠ 77  91 

ʅʘʝʤʠ 5  9 

ɺʘʫʯʝʨʠ 4  4 

ɼʨʫʛʠ 21  28 

ʆʙʱʦ 864  831 

 

 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʜʝʧʦʟʠʪʠ ʢʘʪʦ ʛʘʨʘʥʮʠʠ ʚʢʣʶʯʚʘʪ: 

 

 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

ɻʘʨʘʥʮʠʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʜʦʩʪʘʚʢʘ ʥʘ ʛʦʨʠʚʘ 86  86 

ɻʘʨʘʥʮʠʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʩʪʨʦʠʪʝʣʩʪʚʦ 22  22 

ɻʘʨʘʥʮʠʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʜʦʩʪʘʚʢʘ ʥʘ ʤʝʜʠʢʘʤʝʥʪʠ 13  13 

ɻʘʨʘʥʮʠʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʥʘʝʤ  4  4 

ɻʘʨʘʥʮʠʠ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ ʜʦʩʪʘʚʢʘ ʥʘ ʝʣʝʢʪʨʦʝʥʝʨʛʠʷ 3  3 

ɼʨʫʛʠ  10  10 

ʆʙʱʦ 138  138 

 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʢʦʨʝʢʪʠʚʠʪʝ (ʧʨʦʚʠʟʠʷʪʘ) ʟʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʩʲʜʝʙʥʠ ʠ ʧʨʠʩʲʜʝʥʠ ʚʟʝʤʘʥʠʷ ʝ ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 

 2019  2018 

 BGN '000  BGN '000 

    

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ 137  2,222 
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ʋʚʝʣʠʯʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʧʨʠʟʥʘʪʦ ʚ ʧʝʯʘʣʙʘ 

ʠʣʠ ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                   -     3 

ʅʘʤʘʣʝʥʠʝ ʥʘ ʢʦʨʝʢʪʠʚʘ ʟʘ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ 

ʦʪʧʠʩʚʘʥʝ                   -     (2,101) 

ʊʨʘʥʩʬʝʨ ʥʘ ʢʦʨʝʢʪʠʚʘ ʦʪ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʚʟʝʤʘʥʠʷ                   -     13 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ  137  137 

 
25. ʇɸʈʀʏʅʀ ʉʈɽɼʉʊɺɸ ʀ ʇɸʈʀʏʅʀ ɽʂɺʀɺɸʃɽʅʊʀ 

 

ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʚʢʣʶʯʚʘʪ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʧʣʘʱʘʪʝʣʥʠ ʩʤʝʪʢʠ  1,730  9,096 

ʆʙʝʟʮʝʥʢʘ ʥʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʧʣʘʱʘʪʝʣʥʠ ʩʤʝʪʢʠ  (166)  (166) 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʨʘʟʧʣʘʱʘʪʝʣʥʠ ʩʤʝʪʢʠ, ʥʝʪʥʦ ʦʪ ʦʙʝʟʮʝʥʢʘ  1,564  8,930 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʚ ʢʘʩʘ  124  29 

ɹʣʦʢʠʨʘʥʠ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʧʦ ʠʟʜʘʜʝʥʠ ʙʘʥʢʦʚʠ ʛʘʨʘʥʮʠʠ  20  12 

ʆʙʱʦ  1,708  8,971 

 

ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʧʦ ʨʘʟʧʣʘʱʘʪʝʣʥʠʪʝ ʩʤʝʪʢʠ ʩʘ: ʚ ʣʝʚʘ ï 905 ʭ.ʣʚ. (31.12.2018 ʛ.: 5,964 ʭ.ʣʚ.), ʚ 

ʝʚʨʦ ï 455 ʭ.ʣʚ. (31.12.2018 ʛ.: 2,365 ʭ. ʣʚ.), ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ ï 148 ʭ.ʣʚ. (31.12.2018 ʛ.: 512 ʭ.ʣʚ.) ʠ ʚ ʜʨʫʛʠ 

ʚʘʣʫʪʠ ï  56 ʭ.ʣʚ. (31.12.2018 ʛ.: 89 ʭ.ʣʚ.). 

ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʚ ʢʘʩʘ ʩʘ ʚ ʣʝʚʘ. 

ɹʣʦʢʠʨʘʥʠʪʝ ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʧʦ ʠʟʜʘʜʝʥʠ ʙʘʥʢʦʚʠ ʛʘʨʘʥʮʠʠ ʩʘ: ʚ ʣʝʚʘ ï 18 ʭ.ʣʚ. (31.12.2018 ʛ.: 

12 ʭ.ʣʚ) ʠ ʚ ʝʚʨʦ ï 2 ʭ.ʣʚ. (31.12.2018 ʛ.: ʥʷʤʘ). 

ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ ʘʥʘʣʠʟʠ ʠ ʧʨʠʣʦʞʝʥʘʪʘ ʤʝʪʦʜʠʢʘ ʟʘ ʠʟʯʠʩʣʝʥʠʝ ʥʘ ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ 

ʟʘʛʫʙʠ ʥʘ ʧʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʝʢʚʠʚʘʣʝʥʪʠ,  ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʝ ʦʧʨʝʜʝʣʠʣʦ, ʯʝ ʥʝ ʝ ʥʝʦʙʭʦʜʠʤʘ ʦʙʝʟʮʝʥʢʘ ʥʘ 

ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʠ ʝʢʚʠʚʘʣʝʥʪʠ. ʇʦʨʘʜʠ ʪʦʚʘ ʜʨʫʞʝʩʪʚʦʪʦ ʥʝ ʝ ʧʨʠʟʥʘʣʦ ʧʨʦʚʠʟʠʷ ʟʘ ʦʙʝʟʮʝʥʢʘ ʟʘ 

ʦʯʘʢʚʘʥʠ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʢʲʤ 31.12.2018 ʛ. ʠ  ʢʲʤ 31.03.2019 ʛ. 

 

26. ʉʆɹʉʊɺɽʅ ʂɸʇʀʊɸʃ 

 

ʆʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ 

ʂʲʤ 31.03.2019 ʛ. ʨʝʛʠʩʪʨʠʨʘʥʠʷʪ ʘʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ ʥʘ ʉʦʬʘʨʤʘ ɸɼ  ʚʲʟʣʠʟʘ ʥʘ 134,798 ʭ.ʣʚ., 

ʨʘʟʧʨʝʜʝʣʝʥʠ ʚ 134,797,899 ʘʢʮʠʠ ʩ ʥʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʝʜʠʥ ʣʝʚ ʟʘ ʘʢʮʠʷ.  

 

 

ʀʟʜʘʜʝʥʠ ʠ ʥʘʧʲʣʥʦ ʧʣʘʪʝʥʠ ʦʙʠʢʥʦʚʝʥʠ ʘʢʮʠʠ 

 

ɸʢʮʠʠ 
 

ʆʩʥʦʚʝʥ 

ʢʘʧʠʪʘʣ, 

ʥʝʪʥʦ ʦʪ 

ʦʙʨʘʪʥʦ 

ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ 

   ʙʨʦʡ   BGN '000 
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 ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  2018 ʛʦʜʠʥʘ  125,764,919  100,964 

 ʇʣʘʱʘʥʠʷ ʥʘ ʙʘʟʘ ʘʢʮʠʠ  288,500  1,082 

 ɽʬʝʢʪʠ ʦʪ ʚʣʠʚʘʥʝ ʥʘ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ                  70,606   265 

 ʇʨʦʜʘʜʝʥʠ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ                    3,000   11 

 ʆʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʩʦʙʩʪʚʝʥʠ ʘʢʮʠʠ              (210,462)                     (857) 

 ʈʘʟʭʦʜ ʧʦ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʩʦʙʩʪʚʝʥʠ ʘʢʮʠʠ                            -                            (4) 

 ʉʘʣʜʦ ʥʘ 31 ʜʝʢʝʤʚʨʠ 2018 ʛʦʜʠʥʘ  125,916,563  101,461 

 ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  2019 ʛʦʜʠʥʘ  125,916,563  101,461 

 ʇʨʦʜʘʜʝʥʠ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ     

 ʆʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʩʦʙʩʪʚʝʥʠ ʘʢʮʠʠ                     (314)                         (2) 

 ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ  2019 ʛʦʜʠʥʘ  125,916,249  101,459 

ʅʘ 01.01.2018 ʛ. ʧʦ ʩʠʣʘʪʘ ʥʘ ʩʢʣʶʯʝʥ ʜʦʛʦʚʦʨ ʝ ʠʟʚʲʨʰʝʥʦ ʧʨʝʦʙʨʘʟʫʚʘʥʝ ʯʨʝʟ ʚʣʠʚʘʥʝ ʥʘ 

ʜʲʱʝʨʥʦʪʦ ʜʨʫʞʝʩʪʚʦ ʋʥʠʬʘʨʤ ɸɼ ʚ ʉʦʬʘʨʤʘ ɸɼ. ɽʬʝʢʪʲʪ ʦʪ ʚʣʠʚʘʥʝʪʦ ʟʘ ʩʤʝʪʢʘ ʥʘ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠʪʝ 

70,606 ʙʨʦʷ ʘʢʮʠʠ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 265 ʭ.ʣʚ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.3) .  

ʊʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ ʧʨʝʜʩʪʘʚʷ ʚʥʝʩʝʥʠʷ ʘʢʮʠʦʥʝʨʝʥ ʢʘʧʠʪʘʣ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ 31 ʤʘʨʪ / 31 

ʜʝʢʝʤʚʨʠ: 
 

31.03.2019 
 

31.12.2018  
BGN '000 

 
BGN '000 

 

ʆʩʥʦʚʝʥ ʢʘʧʠʪʘʣ /ʨʝʛʠʩʪʨʠʨʘʥ/,ʥʦʤʠʥʘʣ 

 

134,798 

 
 

134,798 

ʇʨʝʤʠʝʥ ʨʝʟʝʨʚ 8,785 
 

8,785 

ʆʙʱʦ ʚʥʝʩʝʥ ʢʘʧʠʪʘʣ 143,583 

 

143,583 
 

 

 

 

ɸʢʮʠʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʦʙʠʢʥʦʚʝʥʠ, ʙʝʟʥʘʣʠʯʥʠ ʩ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʜʠʚʠʜʝʥʪ ʠ 

ʣʠʢʚʠʜʘʮʠʦʥʝʥ ʜʷʣ ʠ ʩʘ ʨʝʛʠʩʪʨʠʨʘʥʠ ʟʘ ʪʲʨʛʦʚʠʷ ʥʘ ɹʲʣʛʘʨʩʢʘ ʬʦʥʜʦʚʘ ʙʦʨʩʘ ï ʉʦʬʠʷ ɸɼ ʠ ɺʘʨʰʘʚʩʢʘʪʘ 

ʬʦʥʜʦʚʘ ʙʦʨʩʘ. 

              ʆʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠʪʝ ʩʦʙʩʪʚʝʥʠ ʘʢʮʠʠ ʩʘ 8,881,650  ʙʨʦʷ ʥʘ ʩʪʦʡʥʦʩʪ 33,339 ʭ.ʣʚ. (31.12.2018 ʛ.: 

8,881,336 ʙʨʦʷ ʚ ʨʘʟʤʝʨ ʥʘ 33,337 ʭ.ʣʚ.). ʇʨʝʟ ʪʝʢʫʱʘʪʘ ʛʦʜʠʥʘ ʩʘ ʟʘʢʫʧʝʥʠ 314 ʙʨʦʷ ʘʢʮʠʠ (2018 ʛ.: ʟʘʢʫʧʝʥʠ 

210,462  ʙʨʦʷ ʘʢʮʠʠ), ʘ ʧʨʦʜʘʜʝʥʠ ʘʢʮʠʠ ʥʷʤʘ (2018 ʛ.: ʧʨʦʜʘʜʝʥʠ 3,000 ʙʨʦʷ ʘʢʮʠʠ). Eʬʝʢʪʲʪ ʦʪ ʚʣʠʚʘʥʝ ʥʘ 

ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʚ ʉʦʬʘʨʤʘ ɸɼ ʧʨʝʟ 2018 ʛ ʝ 70,606 ʙʨʦʷ ʘʢʮʠʠ ʚ ʨʘʟʤʝʨ ʥʘ 265 ʭ.ʣʚ. 

 ʅʘ 15.06.2018 ʛ. ʝ ʚʟʝʪʦ ʨʝʰʝʥʠʝ ʦʪ ʆʙʱʦʪʦ ʩʲʙʨʘʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ 288,500 ʙʨʦʷ ʦʙʨʘʪʥʦ 

ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ ʜʘ ʙʲʜʘʪ ʧʨʝʜʦʩʪʘʚʝʥʠ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʢʘʪʦ ʜʦʧʲʣʥʠʪʝʣʥʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ (ʙʦʥʫʩ), 

ʝʜʥʦʢʨʘʪʥʦ, ʧʦ ʩʣʫʯʘʡ 85 ʛʦʜʠʰʥʠʥʘʪʘ ʥʘ Ăʉʦʬʘʨʤʘñ ɸɼ ʥʘ ʚʩʠʯʢʠ ʣʠʮʘ ʩʲʩ ʩʪʘʞ ʥʘʜ ʝʜʥʘ ʛʦʜʠʥʘ ʚ 

ɼʨʫʞʝʩʪʚʦʪʦ, ʥʘʤʠʨʘʱʠ ʩʝ ʚ ʪʨʫʜʦʚʦ ʧʨʘʚʦʦʪʥʦʰʝʥʠʝ ʩ ɼʨʫʞʝʩʪʚʦʪʦ ʠʣʠ ʨʘʙʦʪʝʱʠ ʧʦ ʜʦʛʦʚʦʨ ʟʘ 

ʫʧʨʘʚʣʝʥʠʝ (Ăʧʨʘʚʦʠʤʘʱʠ ʣʠʮʘò). ɸʢʮʠʠʪʝ ʩʘ ʨʘʟʧʨʝʜʝʣʝʥʠ ʥʘ 1,808 ʙʨʦʷ ʧʨʘʚʦʠʤʘʱʠ ʣʠʮʘ ʧʦ 

ʩʪʲʧʘʣʦʚʠʜʥʘ ʩʢʘʣʘ, ʩʧʦʨʝʜ ʧʨʦʩʣʫʞʝʥʠʪʝ ʚ ɼʨʫʞʝʩʪʚʦʪʦ ʛʦʜʠʥʠ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.24).  

               ʈʝʟʝʨʚʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʦʙʦʙʱʝʥʦ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʪʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 
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ɿʘʢʦʥʦʚʠ ʨʝʟʝʨʚʠ  55,967  55,967 

ʇʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ ʥʘ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ  22,258  22,433 

ʈʝʚʝʨʚ ʧʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ 

ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ             2,988               2,933  

ɼʦʧʲʣʥʠʪʝʣʥʠ ʨʝʟʝʨʚʠ  275,977  275,977 

ʆʙʱʦ  357,190  357,310 

 
 

 

ɿʘʢʦʥʦʚʠʪʝ ʨʝʟʝʨʚʠ ʚ ʨʘʟʤʝʨ ʥʘ 55,967 ʭ.ʣʚ. (31.12.2018 ʛ: 55,967 ʭ.ʣʚ.) ʧʨʝʜʩʪʘʚʣʷʚʘ ʬʦʥʜ 

Ăʈʝʟʝʨʚʝʥò, ʢʦʡʪʦ ʩʝ ʬʦʨʤʠʨʘ ʧʦ ʠʟʠʩʢʚʘʥʝ ʥʘ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ ʠ ʫʩʪʘʚʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʠ ʚʢʣʶʯʚʘ ʜʚʘ 

ʢʦʤʧʦʥʝʥʪʘ: ʘ) ʩʫʤʠ ʦʪ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʧʝʯʘʣʙʘʪʘ ʟʘ ʬʦʥʜ ñʈʝʟʝʨʚʝʥò ʚ ʨʘʟʤʝʨ ʥʘ 47,182 ʭ.ʣʚ. (31.12.2018 

ʛ.: 47,182 ʭ.ʣʚ.) ʠ ʙ) ʧʨʝʤʠʝʥ ʨʝʟʝʨʚ, ʚʲʟʥʠʢʥʘʣ ʢʘʪʦ ʧʦʣʦʞʠʪʝʣʥʘ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʝʤʠʩʠʦʥʥʘʪʘ ʠ 

ʥʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʝʤʠʪʠʨʘʥʠʪʝ ʘʢʮʠʠ ʧʨʠ ʚʣʠʚʘʥʝʪʦ ʥʘ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ   ʚ ʉʦʬʘʨʤʘ ɸɼ ï ʚ 

ʨʘʟʤʝʨ ʥʘ 8,785 ʭ.ʣʚ. (31.12.2018 ʛ.: 8,785 ʭ.ʣʚ.) 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʟʘʢʦʥʦʚʠʪʝ ʨʝʟʝʨʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  55,967  51,666 

ʈʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʧʝʯʘʣʙʘʪʘ                 -     4,301 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   55,967  55,967 

 
 

ʇʨʝʦʮʝʥʲʯʥʠʷʪ ʨʝʟʝʨʚ ʟʘ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʚ ʨʘʟʤʝʨ ʥʘ 22,258 ʭ.ʣʚ. (31.12.2018 ʛ.: 

22,433 ʭ.ʣʚ.) ʝ ʬʦʨʤʠʨʘʥ ʦʪ ʧʦʣʦʞʠʪʝʣʥʘʪʘ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʙʘʣʘʥʩʦʚʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʠʤʦʪʠʪʝ, ʤʘʰʠʥʠʪʝ, 

ʦʙʦʨʫʜʚʘʥʝʪʦ ʠ ʪʝʭʥʠʪʝ ʩʧʨʘʚʝʜʣʠʚʠ ʩʪʦʡʥʦʩʪʠ ʢʲʤ ʜʘʪʠʪʝ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʧʨʝʦʮʝʥʢʠ. ɽʬʝʢʪʲʪ ʥʘ 

ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʚʲʨʭʫ ʧʨʝʦʮʝʥʲʯʥʠʷ ʨʝʟʝʨʚ ʝ ʦʪʨʘʟʝʥ ʜʠʨʝʢʪʥʦ ʚ ʪʦʟʠ ʨʝʟʝʨʚ. 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʧʨʝʦʮʝʥʲʯʥʠʷ ʨʝʟʝʨʚ ʥʘ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 
 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  22,433  23,839 

ʊʨʘʥʩʬʝʨ ʢʲʤ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘ             (175)            (3,457) 

ɽʬʝʢʪʠ ʦʪ ʚʣʠʚʘʥʝ ʥʘ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ                   -   1,744 

ʇʨʝʦʮʝʥʢʘ ʥʘ ʠʤʦʪʠ,ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ                   -                  341  

ʆʪʩʨʦʯʝʥ ʜʘʥʲʢ ʩʚʲʨʟʘʥ ʩ ʧʨʝʦʮʝʥʢʠ                   -                  (34) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   22,258  22,433 
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ʈʝʟʝʨʚʲʪ ʧʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʚ ʨʘʟʤʝʨ 

ʥʘ 2,988 ʭ.ʣʚ. (31.12.2018 ʛ.: 2,933 ʭ.ʣʚ.) ʝ ʬʦʨʤʠʨʘʥ ʦʪ ʝʬʝʢʪʠʪʝ ʦʪ ʦʮʝʥʢʘ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʜʨʫʛʠʪʝ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ. ʇʨʠ ʦʪʧʠʩʚʘʥʝ ʥʘ ʪʝʟʠ ʠʥʚʝʩʪʠʮʠʠ, ʬʦʨʤʠʨʘʥʠʷʪ ʨʝʟʝʨʚ ʥʝ 

ʩʝ ʨʝʮʠʢʣʠʨʘ ʧʨʝʟ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ (ʧʨʝʟ ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ ʟʘ ʧʝʨʠʦʜʘ).  

 
 

 

 

 

 

 

 

 

 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʨʝʟʝʨʚʘ ʧʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ 

ʜʦʭʦʜ  ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ           2,933              4,089  

ʅʝʪʝʥ ʜʦʭʦʜ ʦʪ ʧʨʝʦʮʝʥʢʠ ʥʘ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʥʘ ʨʘʟʧʦʣʦʞʝʥʠʝ 

ʠ ʟʘ ʧʨʦʜʘʞʙʘ                 55                (792) 

ʊʨʘʥʩʬʝʨ ʢʲʤ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘ                   -               (384) 

ɽʬʝʢʪʠ ʦʪ ʚʣʠʚʘʥʝ ʥʘ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ                   -                   20  

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ            2,988              2,933  

 
 

 

ɼʦʧʲʣʥʠʪʝʣʥʠʪʝ ʨʝʟʝʨʚʠ ʚ ʨʘʟʤʝʨ ʥʘ 275,977 ʭ.ʣʚ. (31.12.2018 ʛ.: 275,977 ʭ.ʣʚ.) ʩʘ ʬʦʨʤʠʨʘʥʠ ʦʪ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʧʝʯʘʣʙʠʪʝ ʧʦ ʨʝʰʝʥʠʝ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ ʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʠʟʧʦʣʟʚʘʥʠ ʟʘ ʠʟʧʣʘʱʘʥʝ ʥʘ 

ʜʠʚʠʜʝʥʪ, ʟʘ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʦʩʥʦʚʥʠʷ ʢʘʧʠʪʘʣ, ʢʘʢʪʦ ʠ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʟʘʛʫʙʠ. 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠʪʝ ʨʝʟʝʨʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  275,977  251,089 

ʈʘʟʧʨʝʜʝʣʝʥʘ ʧʝʯʘʣʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                 -     24,888 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   275,977  275,977 

 

         ʆʩʥʦʚʥʘ ʥʝʪʥʘ ʧʝʯʘʣʙʘ ʥʘ ʘʢʮʠʷ 

 

   31.03.2019  31.03.2018 

      

 ʉʨʝʜʥʦ ʧʨʝʪʝʛʣʝʥ ʙʨʦʡ ʘʢʮʠʠ        125,916,249     125,763,733  

 ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʟʘ ʛʦʜʠʥʘʪʘ (BGN '000)               12,894             12,414  

 ʆʩʥʦʚʥʘ ʥʝʪʥʘ ʧʝʯʘʣʙʘ ʥʘ ʘʢʮʠʷ (BGN)  0.10  0.10 
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ʂʲʤ 31 ʤʘʨʪ 2019 ʛ.  ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 43,517 ʭ.ʣʚ. (31.12.2018 ʛ.: 30,448 

ʭ.ʣʚ.). 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʥʝʨʘʟʧʨʝʜʝʣʝʥʘʪʘ ʧʝʯʘʣʙʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ          30,448            44,522  

ʅʝʪʥʘ ʧʝʯʘʣʙʘ ʟʘ ʛʦʜʠʥʘʪʘ            12,894             33,298  

ʊʨʘʥʩʬʝʨ ʦʪ ʧʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ ʥʘ ʠʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ                175               3,457  

ʊʨʘʥʩʬʝʨ ʦʪ ʨʝʚʝʨʚ ʧʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ 

ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ                   -                  384  

ʇʣʘʱʘʥʠʷ ʥʘ ʙʘʟʘ ʘʢʮʠʠ                   -                  142  

ʈʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʧʝʯʘʣʙʘʪʘ ʟʘ ʨʝʟʝʨʚʠ                    -          (29,189) 

ʈʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʧʝʯʘʣʙʘʪʘ ʦʪ 2017 ʛ ʟʘ ʜʠʚʠʜʝʥʪʠ                   -          (13,822) 

ʈʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʰʝʩʪ ʤʝʩʝʯʥʠ ʜʠʚʠʜʝʥʪʠ ʦʪ ʧʝʯʘʣʙʘʪʘ ʟʘ 2018 ʛ                   -            (6,284) 

ɽʬʝʢʪʠ ʦʪ ʚʣʠʚʘʥʝ ʥʘ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ                   -             (2,029) 

ɸʢʪʶʝʨʩʢʠ ʟʘʛʫʙʠ ʦʪ ʧʦʩʣʝʜʚʘʱʠ ʦʮʝʥʢʠ                   -                  (30) 

ɽʬʝʢʪʠ ʦʪ ʦʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ                   -                    (1) 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ          43,517            30,448  

 
 

27. ɼʒʃɻʆʉʈʆʏʅʀ ɹɸʅʂʆɺʀ ɿɸɽʄʀ 

 

           ɼʲʣʛʦʩʨʦʯʥʠʪʝ ʙʘʥʢʦʚʠ ʟʘʝʤʠ  ʚʢʣʶʯʚʘʪ: 
 

 

 

   31.03.2019  31.12.2018 
ɺʠʜ 

ʚʘʣʫʪʘ 
ɼʦʛʦʚʦʨʝʥʘ 

ʩʫʤʘ ʥʘ 

ʟʘʝʤʘ  

ʇʘʜʝʞ ɼʲʣʛʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʂʨʘʪʢʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʆʙʱʦ  

 
ɼʲʣʛʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʂʨʘʪʢʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʆʙʱʦ  

 '000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000 

              
ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʟʘʝʤʠ            

ʝʚʨʦ 32,000 15.04.2021 7,742  7,152  14,894  9,539  7,157  16,696 

AZN 35 16.03.2021 16  11  27  17  11  28 

   7,758  7,163  14,921  9,556  7,168  16,724 

 

ʇʦʣʫʯʝʥʠʪʝ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʟʘʝʤʠ ʚ ʝʚʨʦ ʩʘ ʜʦʛʦʚʦʨʝʥʠ ʧʨʠ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ ʦʧʨʝʜʝʣʝʥ ʥʘ ʙʘʟʘ ʪʨʠ 

ʤʝʩʝʯʝʥ EURIBOR ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,7 ʧʫʥʢʪʘ, ʥʦ ʥʝ ʧʦ ï ʤʘʣʢʦ ʦʪ 1,7 ʧʫʥʢʪʘ ʠ  ʬʠʢʩʠʨʘʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ 
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ʚ ʨʘʟʤʝʨ ʥʘ 24,10 % (2018 ʛ.: ʪʨʠ ʤʝʩʝʯʝʥ EURIBOR ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,7 ʧʫʥʢʪʘ, ʥʦ ʥʝ ʧʦ ï ʤʘʣʢʦ ʦʪ 1,7 

ʧʫʥʢʪʘ ʠ  ʬʠʢʩʠʨʘʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ ʚ ʨʘʟʤʝʨ ʥʘ 24,10 %). 
 

ɺ ʧʦʣʟʘ ʥʘ ʙʘʥʢʘʪʘ-ʢʨʝʜʠʪʦʨ ʟʘ ʦʙʝʟʧʝʯʝʥʠʷ ʥʘ ʧʦʩʦʯʝʥʠʪʝ ʟʘʝʤʠ ʩʘ ʫʯʨʝʜʝʥʠ: 

¶ ʀʧʦʪʝʢʠ ʥʘ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.:  38,776 ʭ.ʣʚ. (31.12.2018 

ʛ.: 39,200 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 13); 

¶ ʆʩʦʙʝʥʠ ʟʘʣʦʟʠ ʥʘ ʤʘʰʠʥʠ, ʩʲʦʨʲʞʝʥʠʷ ʠ ʦʙʦʨʫʜʚʘʥʝ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 

15,760 ʭ.ʣʚ. (31.12.2018 ʛ.: 16,076 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 13). 

 ɼʦʛʦʚʦʨʠʪʝ ʟʘ ʜʲʣʛʦʩʨʦʯʥʠʪʝ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʩʲʜʲʨʞʘʪ ʢʣʘʫʟʠ ʩ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʧʦʜʜʲʨʞʘʥʝ ʥʘ 

ʦʧʨʝʜʝʣʝʥʠ ʬʠʥʘʥʩʦʚʠ ʩʲʦʪʥʦʰʝʥʠʷ. ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʪʝʢʫʱʦ ʢʦʥʪʨʦʣʠʨʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʪʝʟʠ ʬʠʥʘʥʩʦʚʠ ʩʲʦʪʥʦʰʝʥʠʷ ʚ ʢʦʤʫʥʠʢʘʮʠʷ ʩʲʩ ʩʲʦʪʚʝʪʥʘʪʘ ʙʘʥʢʘ ʢʨʝʜʠʪʦʨ.   

 

ʈʘʚʥʝʥʠʝ ʥʘ ʜʚʠʞʝʥʠʝʪʦ ʥʘ ʧʘʩʠʚʠʪʝ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ ʬʠʥʘʥʩʦʚʘʪʘ ʜʝʡʥʦʩʪ 

 

            ʊʘʙʣʠʮʘʪʘ ʧʦ ï ʜʦʣʫ ʧʨʝʜʩʪʘʚʷ ʧʨʦʤʝʥʠʪʝ ʚ ʧʘʩʠʚʠʪʝ ʦʪ ʬʠʥʘʥʩʦʚʘʪʘ ʜʝʡʥʦʩʪ, ʢʘʪʦ ʧʨʝʜʩʪʘʚʷ ʢʘʢʪʦ 

ʧʘʨʠʯʥʠʪʝ, ʪʘʢʘ ʠ ʥʝʧʘʨʠʯʥʠʪʝ ʧʨʦʤʝʥʠ. ʇʘʩʠʚʠʪʝ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ ʬʠʥʘʥʩʦʚʘʪʘ ʜʝʡʥʦʩʪ ʩʘ ʪʝʟʠ, ʟʘ ʢʦʠʪʦ 

ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʩʘ ʠʣʠ ʙʲʜʝʱʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʱʝ ʙʲʜʘʪ ʢʣʘʩʠʬʠʮʠʨʘʥʠ ʚ ʦʪʯʝʪʘ ʟʘ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ 

ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʘʪʦ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ ʬʠʥʘʥʩʦʚʘ ʜʝʡʥʦʩʪ. 

 

 01.01.2019 ʛ 

ʇʨʦʤʝʥʠ ʚ 

ʧʘʨʠʯʥʠʪʝ 

ʧʦʪʦʮʠ ʦʪ 

ʬʠʥʘʥʩʦʚʘ 

ʜʝʡʥʦʩʪ  

ɺʣʠʚʘʥʝ ʥʘ 

ʜʲʱʝʨʥʠ 

ʜʨʫʞʝʩʪʚʠ 

(ʇʨʠʣʦʞʝʥʠ

ʝ ˉ 40)  

ʅʦʚʦʚʲʟʥʠʢʥʘʣ

ʠ ʟʘʜʲʣʞʝʥʠʷ 

ʧʨʝʟ ʛʦʜʠʥʘʪʘ  

ɼʨʫʛʠ 

ʥʝʧʘʨʠʯʥ

ʠ ʧʨʦʤʝʥʠ  31.03.2019 

 BGN '000  BGN '000  BGN '000  BGN '000  BGN '000  BGN '000 

ɹʘʥʢʦʚʠ ʟʘʝʤʠ          82,376   

           

46,074                      -                          -              (43)        128,407  

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ  

ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ            5,538                (445)                     -                          66                -               5,159  

ɼʠʚʠʜʝʥʪʠ              271                    (8)                     -                      263  

ʆʙʱʦ         88,185   

           

45,621                      -                          66              (43)        133,829  

            

ʆʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ  

      

(33,337)                   (2)                         -            (33,339) 

ʅʝʪʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ 

ʬʠʥʘʥʩʦʚʘ ʜʝʡʥʦʩʪ         54,848   

           

45,619                      -                          66              (43)        100,490  

 

 01.01.2018 ʛ 

ʇʨʦʤʝʥʠ ʚ 

ʧʘʨʠʯʥʠʪʝ 

ʧʦʪʦʮʠ ʦʪ 

ʬʠʥʘʥʩʦʚʘ 

ʜʝʡʥʦʩʪ  

ɺʣʠʚʘʥʝ ʥʘ 

ʜʲʱʝʨʥʠ 

ʜʨʫʞʝʩʪʚʘ 

(ʇʨʠʣʦʞʝʥʠ

ʝ ˉ 40)  

ʅʦʚʦʚʲʟʥʠʢʥʘʣ

ʠ ʟʘʜʲʣʞʝʥʠʷ 

ʧʨʝʟ ʛʦʜʠʥʘʪʘ  

ɼʨʫʛʠ 

ʥʝʧʘʨʠʯʥ

ʠ ʧʨʦʤʝʥʠ  31.12.2018 ʛ  

    BGN'000         BGN'000         BGN'000            BGN'000      BGN'000      BGN'000 

ɹʘʥʢʦʚʠ ʟʘʝʤʠ          77,171              4,843                      -                       372             (10)             82,376  

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠ ʟʘ 

ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ                71                 (71)                     -                          -                -                     -    
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ɼʠʚʠʜʝʥʪʠ              196          (20,000)                     -                  20,106            (31)             271  

ʆʙʱʦ         77,438          (15,228)                     -                  20,478            (41)         82,647  

            

ʆʙʨʘʪʥʦ ʠʟʢʫʧʝʥʠ ʘʢʮʠʠ       (33,834)              (850)                  265                        -           1,082       (33,337) 

ʅʝʪʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʦʪ 

ʬʠʥʘʥʩʦʚʘ ʜʝʡʥʦʩʪ         43,604   

               

(16,078)                  265                20,478         1,041          49,310  

 

 

 

28. ʇɸʉʀɺʀ ʇʆ ʆʊʉʈʆʏɽʅʀ ɼɸʅʒʎʀ 
 

ʆʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ ʩʘ ʩʚʲʨʟʘʥʠ ʩʲʩ ʩʣʝʜʥʠʪʝ ʦʙʝʢʪʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ 

ʩʲʩʪʦʷʥʠʝ: 

ʆʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ (ʧʘʩʠʚʠ)/ʘʢʪʠʚʠ 

 

ʚʨʝʤʝʥʥʘ 

ʨʘʟʣʠʢʘ 

 
ʜʘʥʲʢ 

 
ʚʨʝʤʝʥʥʘ 

ʨʘʟʣʠʢʘ 

 
ʜʘʥʲʢ 

  31.03.2019  31.03.2019  31.12.2018  31.12.2018 

  BGN '000  BGN '000  BGN '000  BGN '000 

         
ʀʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ            70,154            7,015          70,802           7,080  

ʚ ʪ.ʯ. ʇʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ          20,566         2,057        20,760          2,076  

ʅʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ           2,254              225           2,296               230  

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ            7,991              799            7,684                768  

ʚ ʪ.ʯ. ʇʨʝʦʮʝʥʲʯʝʥ ʨʝʟʝʨʚ               516                52              516               52  

ʆʙʱʦ ʧʘʩʠʚʠ ʧʦ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʮʠ         80,399          8,039        80,782             8,078  

         
ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ         (8,501)         (850)      (7,424)         (742) 

ɺʟʝʤʘʥʠʷ         (5,555)         (556)     (5,990)       (599) 

ʄʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ          (4,241)            (424)         (4,241)            (424) 

ʅʘʯʠʩʣʝʥʠ ʟʘʜʲʣʞʝʥʠʷ          (368)           (37)          (611)              (61) 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ        (166)              (16)       (166)            (17) 

ʆʙʱʦ ʘʢʪʠʚʠ ʧʦ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʮʠ       (18,826)       (1,883)     (18,432)        (1,843) 

ʅʝʪʥʠ ʧʘʩʠʚʠ ʧʦ ʦʪʩʨʦʯʝʥʠ ʜʘʥʲʮʠ 

ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ  

           

61,573   

           

6,156   

         

62,350   

           

6,235  

 

ʇʨʠ ʧʨʠʟʥʘʚʘʥʝ ʥʘ ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʯʥʠ ʘʢʪʠʚʠ ʝ ʚʟʝʪʘ ʧʨʝʜʚʠʜ ʚʝʨʦʷʪʥʦʩʪʪʘ ʦʪʜʝʣʥʠʪʝ ʨʘʟʣʠʢʠ ʜʘ 

ʠʤʘʪ ʦʙʨʘʪʥʦ ʧʨʦʷʚʣʝʥʠʝ ʚ ʙʲʜʝʱʝ ʠ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʛʝʥʝʨʠʨʘ ʜʦʩʪʘʪʲʯʥʘ ʜʘʥʲʯʥʘ 

ʧʝʯʘʣʙʘ. 

ʀʟʤʝʥʝʥʠʝʪʦ ʚ ʩʘʣʜʦʪʦ ʥʘ ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʟʘ 2019 ʛʦʜʠʥʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

ʆʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ 

(ʧʘʩʠʚʠ)/ʘʢʪʠʚʠ 

 
ʉʘʣʜʦ ʥʘ                  

1 ʷʥʫʘʨʠ 

2019 

 
ʇʨʠʟʥʘʪʠ ʚ 

ʦʪʯʝʪʘ ʟʘ 

ʚʩʝʦʙʭʚʘʪʥʠʷ 

ʜʦʭʦʜ 

 
ʇʨʠʟʥʘʪʠ 

ʚ 

ʩʦʙʩʪʚʝʥʠʷ 

ʢʘʧʠʪʘʣ  

 
ʇʨʠʟʥʘʪʠ ʚ 

ʦʪʯʝʪʘ ʟʘ 

ʩʦʙʩʪʚʝʥʠʷ 

ʢʘʧʠʪʘʣ ʠ 

ʪʝʢʫʱʘʪʘ 

ʜʘʥʲʯʥʘ 

ʜʝʢʣʘʨʘʮʠʷ 

 
ʉʘʣʜʦ ʥʘ              

31 ʤʘʨʪ 

2019 

 

 
BGN '000  BGN '000  BGN '000  BGN '000  BGN '000 
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ʀʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ 
 

       (7,080)                   65                  -                      -             (7,015) 

ʅʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ 
 

            (230)                     5                   -                       -                (225) 

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ 
 

           (768)                (31)                  -     -              (799) 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ 
 

             742                 108                -                        -             850  

ɺʟʝʤʘʥʠʷ 
 

             599                 (43)                -                        -                 556  

ʄʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ 
 

             424                    -                   -                        -                  424  

ʅʘʯʠʩʣʝʥʠ ʟʘʜʲʣʞʝʥʠʷ 
 

               61                 (24)                -                       -                   37  

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ 
 

               17                   (1)                 -                        -                    16  

ʆʙʱʦ 

 

       (6,235)                 79                 -                       -             (6,156) 

 

 

ʀʟʤʝʥʝʥʠʝʪʦ ʚ ʩʘʣʜʦʪʦ ʥʘ ʦʪʩʨʦʯʝʥʠʪʝ ʜʘʥʲʮʠ ʟʘ 2018 ʛʦʜʠʥʘ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

ʆʪʩʨʦʯʝʥʠ ʜʘʥʲʯʥʠ 

(ʧʘʩʠʚʠ)/ʘʢʪʠʚʠ 

 
ʉʘʣʜʦ ʥʘ                  

1 ʷʥʫʘʨʠ 

2018 

 
ʇʨʠʟʥʘʪʠ ʚ 

ʦʪʯʝʪʘ ʟʘ 

ʚʩʝʦʙʭʚʘʪʥʠʷ 

ʜʦʭʦʜ 

 
ʇʨʠʟʥʘʪʠ 

ʚ 

ʩʦʙʩʪʚʝʥʠʷ 

ʢʘʧʠʪʘʣ  

 
ʇʨʠʟʥʘʪʠ ʚ 

ʦʪʯʝʪʘ ʟʘ 

ʩʦʙʩʪʚʝʥʠʷ 

ʢʘʧʠʪʘʣ ʠ 

ʪʝʢʫʱʘʪʘ 

ʜʘʥʲʯʥʘ 

ʜʝʢʣʘʨʘʮʠʷ 

 
ʉʘʣʜʦ ʥʘ              

31 ʜʝʢʝʤʚʨʠ 

2018 

 

 
BGN '000  BGN '000  BGN '000  BGN '000  BGN '000 

 

          

ʀʤʦʪʠ, ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ 
 

         (8,076)                 937               (34)                   93           (7,080) 

ʅʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ 
 

            (231)                     1                   -                       -                (230) 

ʀʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ 
 

            (602)              (166)                -                         -          (768) 

ɹʠʦʣʦʛʠʯʥʠ ʘʢʪʠʚʠ 
 

                (3)                     3                  -                        -                    -    

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ 
 

             771                 (29)                -                       -                 742  

ɺʟʝʤʘʥʠʷ 

 

              533                  (50)  

             

116                       -                  599  

ʄʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ 
 

              397                   27                  -                       -                  424  

ʅʘʯʠʩʣʝʥʠ ʟʘʜʲʣʞʝʥʠʷ 

 

                41                  (10)  

               

30                       -                   61  

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ 
 

               17                    -                 -                      -                   17  

ʆʙʱʦ 

 

        (7,152)                713               112                   93            (6,235) 

 
 

 

 

 

 

 

 

 

29. ʇʈɸɺʀʊɽʃʉʊɺɽʅʀ ʌʀʅɸʅʉʀʈɸʅʀʗ  

 
 

ʇʨʘʚʠʪʝʣʩʪʚʝʥʠʪʝ ʬʠʥʘʥʩʠʨʘʥʠʷ ʩʘ ʧʦ ʩʢʣʶʯʝʥʠ ʜʦʛʦʚʦʨʠ ʩ ʀʟʧʲʣʥʠʪʝʣʥʘʪʘ ʘʛʝʥʮʠʷ ʟʘ 

ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʧʦ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ 

Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ 2007-2013 ʛ. ʠ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ 

Ăɽʥʝʨʛʠʡʥʘ ʝʬʝʢʪʠʚʥʦʩʪò. 
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ʊʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ ʧʨʝʜʩʪʘʚʷ ʜʲʣʛʦʩʨʦʯʥʘʪʘ ʠ ʢʨʘʪʢʦʩʨʦʯʥʘ ʯʘʩʪ ʥʘ ʧʦʣʫʯʝʥʠʪʝ ʬʠʥʘʥʩʠʨʘʥʠʷ ʧʦ 

ʚʠʜʦʚʝ:  

 31.03.2019  31.12.2018  
ɼʲʣʛʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʂʨʘʪʢʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʆʙʱʦ  

 
ɼʲʣʛʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʂʨʘʪʢʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʆʙʱʦ  

 BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000 

             

           
ʇʨʠʜʦʙʠʚʘʥʝ ʥʘ ʤʘʰʠʥʠ ʠ 

ʦʙʦʨʫʜʚʘʥʝ ʟʘ ʥʦʚʦ ʪʘʙʣʝʪʥʦ 

ʧʨʦʠʟʚʦʜʩʪʚʦ 2,593  179  2,772  2,638  179  2,817 

ɺʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʪʠʚʥʠ 

ʧʨʦʜʫʢʪʠ ʚ ʘʤʧʫʣʥʦʪʦ 

ʧʨʦʠʟʚʦʜʩʪʚʦ 2,050  200  2,250  2,100  200  2,300 

ʇʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ 

ʘʢʪʠʚʠ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʷ ʥʘ 

ʩʛʨʘʜʠ 318  8  326  320  8  328 

ʇʨʠʜʦʙʠʚʘʥʝ ʥʘ ʤʘʰʠʥʠ ʠ 

ʦʙʫʨʫʜʚʘʥʝ ʟʘ ʪʝʭʥʦʣʦʛʠʯʥʦ 

ʦʙʥʦʚʣʝʥʠʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ 

ʪʘʙʣʝʪʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ 
100  120  220  130  120  250 

ɺʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʢʘʧʢʠ ʟʘ ʦʯʠ ʪʠʧ 

"ʠʟʢʫʩʪʚʝʥʠ ʩʲʣʟʠ" 102  24  126  108  24  132 

ʇʨʠʜʦʙʠʚʘʥʝ ʥʘ ʦʙʱʦʦʙʤʝʥʥʠ 

ʠʥʩʪʘʣʘʮʠʠ ʟʘ ʚʝʥʪʠʣʘʮʠʷ ʠ 

ʢʣʠʤʘʪʠʟʘʮʠʷ 99  9  108  101  9  110 

ʆʙʱʦ 5,262  540  5,802  5,397  540  5,937 

 

ʂʨʘʪʢʦʩʨʦʯʥʘʪʘ ʯʘʩʪ ʦʪ ʬʠʥʘʥʩʠʨʘʥʠʷʪʘ ʱʝ ʙʲʜʝ ʧʨʠʟʥʘʪʘ ʢʘʪʦ ʪʝʢʫʱ ʧʨʠʭʦʜ ʧʨʝʟ ʩʣʝʜʚʘʱʠʪʝ 12 

ʤʝʩʝʮʘ ʦʪ ʜʘʪʘʪʘ ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʦʪʯʝʪ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʠ ʝ ʧʨʝʜʩʪʘʚʝʥʘ ʢʘʪʦ Ăʜʨʫʛʠ ʪʝʢʫʱʠ 

ʟʘʜʲʣʞʝʥʠʷò (ʇʨʠʣʦʞʝʥʠʝ ˉ 37). 

 

30. ɿɸɼʒʃɾɽʅʀʗ ʇʆ ʆʇɽʈɸʊʀɺɽʅ ʃʀɿʀʅɻ  

ʅʘ 1 ʷʥʫʘʨʠ 2019 ʛ. ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʝʛʣʝʜʘʣʦ ʠ ʘʥʘʣʠʟʠʨʘʣʦ ʚʩʠʯʢʠ ʣʠʟʠʥʛʦʚʠ ʩʧʦʨʘʟʫʤʝʥʠʷ, ʚ 

ʩʚʝʪʣʠʥʘʪʘ ʥʘ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʥʦʚʠʷ ʄʉʌʆ 16. 

ʂʲʤ 01.01.2019 ʛ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʥʝʦʪʤʝʥʷʝʤʠ ʘʥʛʘʞʠʤʝʥʪʠ ʧʦ ʯʝʪʠʨʠ ʙʨʦʷ ʜʦʛʦʚʦʨʠ ʟʘ 

ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʚ ʨʘʟʤʝʨ ʥʘ 5,538  ʭ.ʣʚ. ʊʦʚʘ ʩʘ ʩʘʤʦ ʢʘʧʠʪʘʣʠʟʠʨʘʥʠʪʝ ʥʘʝʤʠ.  
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ʊʘʙʣʠʮʘʪʘ ʧʦ ï ʜʦʣʫ ʧʦʢʘʟʚʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʧʦ ʚʠʜʦʚʝ ʜʦʛʦʚʦʨʠ ʟʘ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ: 

 31.03.2019  01.01.2019  
ɼʲʣʛʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʂʨʘʪʢʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʆʙʱʦ  

 
ɼʲʣʛʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʂʨʘʪʢʦʩʨʦʯʥʘ 

ʯʘʩʪ 

 
ʆʙʱʦ  

 BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000 

             

           
ʇʦ ʜʦʛʦʚʦʨʠ ʟʘ 

ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʥʘ 

ʩʛʨʘʜʠ 2,635                1,011  3,646  2,885  1,011  3,896 

ʇʦ ʜʦʛʦʚʦʨʠ ʟʘ 

ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʥʘ 

ʘʚʪʦʤʦʙʠʣʠ 999  514  1,513  1,128  514  1,642 

ʆʙʱʦ 3,634  1,525  5,159  4,013  1,525  5,538 

 

ʅʘ 01.01.2019 ʛ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʠʟʥʘʣʦ ʘʢʪʠʚʠ  Ă ʧʨʘʚʦ ʥʘ ʧʦʣʟʚʘʥʝñ ʠ ʩʲʦʪʚʝʪʥʦ ʟʘʜʲʣʞʝʥʠʝ ʧʦ 

ʣʠʟʠʥʛ ʚ ʨʘʟʤʝʨ ʥʘ 5,538 ʭ.ʣʚ. (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.23.2 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 13).  

ɺʢʣʶʯʝʥʠʪʝ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʟʘʜʲʣʞʝʥʠʷ ʧʦ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ 

ʥʝʪʥʦ ʦʪ ʜʲʣʞʠʤʘʪʘ ʚ ʙʲʜʝʱʝ ʣʠʭʚʘ ʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 
 

ʉʨʦʢ  31.03.2019  01.01.2019 

  BGN '000  BGN '000 

     

ɼʦ ʝʜʥʘ ʛʦʜʠʥʘ           1,525              1,525  

ʅʘʜ ʝʜʥʘ ʛʦʜʠʥʘ           3,634              4,013  

ʆʙʱʦ          5,159            5,538  

 

 

ʄʠʥʠʤʘʣʥʠʪʝ ʣʠʟʠʥʛʦʚʠ ʧʣʘʱʘʥʠʷ ʧʦ ʦʧʝʨʘʪʠʚʥʠʷ ʣʠʟʠʥʛ ʩʘ ʜʲʣʞʠʤʠ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

ʉʨʦʢ  31.03.2019  01.01.2019 

  BGN '000  BGN '000 

     

ɼʦ ʝʜʥʘ ʛʦʜʠʥʘ  1,583  1,583 

ʅʘʜ ʝʜʥʘ ʛʦʜʠʥʘ  3,717  4,111 

  5,300  5,694 
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ɹʲʜʝʱ ʬʠʥʘʥʩʦʚ ʨʘʟʭʦʜ ʧʦ ʬʠʥʘʥʩʦʚ ʣʠʟʠʥʛ            (141)             (156) 

ʉʝʛʘʰʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʧʦ ʦʧʝʨʘʪʠʚʝʥ  

ʣʠʟʠʥʛ          5,159            5,538  

 

ɼʲʣʞʠʤʠʪʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʩʣʝʜʚʘʱʠʪʝ 12 ʤʝʩʝʮʘ ʣʠʟʠʥʛʦʚʠ ʚʥʦʩʢʠ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ 

ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʢʘʪʦ ñʜʨʫʛʠ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷò (ʇʨʠʣʦʞʝʥʠʝ ˉ 37). 

ʂʲʤ 01.01.2019 ʛ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʝʜʠʥ ʩʢʣʶʯʝʥ ʜʦʛʦʚʦʨ, ʢʦʡʪʦ  ʦʩʪʘʚʘ ʥʘ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʪʲʡ 

ʢʘʪʦ ʪʦʡ ʝ ʢʨʘʪʢʦʩʨʦʯʝʥ ʠ ʩ ʥʠʩʢʘ ʩʪʦʡʥʦʩʪ (ʩʨʦʢʲʪ ʤʫ ʝ ʜʦ 31.12.2019 ʛ, ʘ ʛʦʜʠʰʥʠʷ ʨʘʟʤʝʨ ʥʘ ʥʘʝʤʘ ʝ 6 

ʭ.ʣʚ) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.23.2). 

ʂʲʤ 01.01.2019 ʛ ʚ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʨʝʥʪʥʠ ʧʣʘʱʘʥʠʷ ʟʘ ʧʦʣʟʚʘʥʝ ʥʘ ʟʝʤʝʜʝʣʩʢʠ ʟʝʤʠ ʚʲʟ ʦʩʥʦʚʘ ʥʘ 

ʠʟʜʘʜʝʥʠ  ʟʘʧʦʚʝʜʠ ʦʪ ʄʠʥʠʩʪʝʨʩʪʚʦʪʦ ʥʘ ʟʝʤʝʜʝʣʠʝʪʦ, ʭʨʘʥʠʪʝ ʠ ʛʦʨʠʪʝ, ʢʦʠʪʦ ʩʘ ʢʨʘʪʢʦʩʨʦʯʥʠ ʠ ʩ ʥʠʩʢʘ 

ʩʪʦʡʥʦʩʪ (ʩʨʦʢʲʪ ʠʤ ʝ ʜʦ 31.12.2019 ʛ, ʘ ʛʦʜʠʰʥʠʷ ʨʘʟʤʝʨ ʥʘ ʥʘʝʤʘ ʝ 9 ʭ.ʣʚ) (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.23.2). 

 

31. ɼʒʃɻʆʉʈʆʏʅʀ ɿɸɼʒʃɾɽʅʀʗ ʂʒʄ ʇɽʈʉʆʅɸʃɸ  
 

ɼʲʣʛʦʩʨʦʯʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ  ʚʢʣʶʯʚʘʪ:  
 

31.03.2019  31.12.2018  

BGN '000  BGN '000 

    

ɼʲʣʛʦʩʨʦʯʥʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ           4,170               4,100  

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʜʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʟʘ ʪʘʥʪʠʝʤʠ              318                  318  

ʆʙʱʦ          4,488              4,418  

    

                                                                     ɼʲʣʛʦʩʨʦʯʥʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ 

ɼʲʣʛʦʩʨʦʯʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ ʚʢʣʶʯʚʘʪ ʩʝʛʘʰʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʟʘʜʲʣʞʝʥʠʝʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʟʘ ʠʟʧʣʘʱʘʥʝ ʥʘ ʦʙʝʟʱʝʪʝʥʠʷ ʥʘ ʣʠʮʘ ʦʪ ʥʘʝʪʠʷ ʧʝʨʩʦʥʘʣ ʢʲʤ ʜʘʪʘʪʘ ʥʘ 

ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʧʨʠ ʥʘʩʪʲʧʚʘʥʝ ʥʘ ʧʝʥʩʠʦʥʥʘ ʚʲʟʨʘʩʪ. 

ʉʲʛʣʘʩʥʦ ʂʦʜʝʢʩʘ ʥʘ ʪʨʫʜʘ ʚ ɹʲʣʛʘʨʠʷ ʚʩʝʢʠ ʩʣʫʞʠʪʝʣ ʠʤʘ ʧʨʘʚʦ ʥʘ ʦʙʝʟʱʝʪʝʥʠʝ ʚ ʨʘʟʤʝʨ ʥʘ ʜʚʝ 

ʙʨʫʪʥʠ ʟʘʧʣʘʪʠ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ, ʘ ʘʢʦ ʝ ʨʘʙʦʪʠʣ ʧʨʠ ʩʲʱʠʷ ʨʘʙʦʪʦʜʘʪʝʣ ʧʨʝʟ ʧʦʩʣʝʜʥʠʪʝ 10 ʛʦʜʠʥʠ ʦʪ 

ʪʨʫʜʦʚʠʷ ʤʫ ʩʪʘʞ, ʦʙʝʟʱʝʪʝʥʠʝʪʦ ʝ ʚ ʨʘʟʤʝʨ ʥʘ ʰʝʩʪ ʙʨʫʪʥʠ ʟʘʧʣʘʪʠ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʧʝʥʩʠʦʥʠʨʘʥʝ. ʊʦʚʘ ʝ 

ʧʣʘʥ ʩ ʜʝʬʠʥʠʨʘʥʠ ʜʦʭʦʜʠ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.24). 

ʀʟʤʝʥʝʥʠʝʪʦ ʚ ʩʝʛʘʰʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʨʠ ʧʝʥʩʠʦʥʠʨʘʥʝ ʝ ʢʘʢʪʦ 

ʩʣʝʜʚʘ: 
 

2019  2018  

BGN '000  BGN '000 

ʉʝʛʘʰʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʥʘ 1 ʷʥʫʘʨʠ          4,100              3,890  

ʈʘʟʭʦʜ ʟʘ ʪʝʢʫʱ ʪʨʫʜʦʚ ʩʪʘʞ               70                  438  

ʈʘʟʭʦʜʠ ʟʘ ʣʠʭʚʠ                   63  

ʅʝʪʥʘ ʘʢʪʶʝʨʩʢʘ ʟʘʛʫʙʘ, ʧʨʠʟʥʘʪʘ ʧʨʝʟ ʧʝʨʠʦʜʘ                   15  

ʇʣʘʱʘʥʠʷ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                (336) 



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 
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ɽʬʝʢʪʠ ʦʪ ʧʦʩʣʝʜʚʘʱʠ ʦʮʝʥʢʠ ʥʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʧʨʠ 

ʧʝʥʩʠʦʥʠʨʘʥʝ ʚ ʪ.ʯ. ʦʪ:                  -                   30  

ɸʢʪʶʝʨʩʢʠ (ʧʝʯʘʣʙʠ)/ʟʘʛʫʙʠ ʦʪ ʧʨʦʤʝʥʠ ʚ ʜʝʤʦʛʨʘʬʩʢʠʪʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ                  -                   11  

ɸʢʪʶʝʨʩʢʠ ʟʘʛʫʙʠ ʦʪ ʧʨʦʤʝʥʠ ʚʲʚ ʬʠʥʘʥʩʦʚʠʪʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ                  -                  108  

ɸʢʪʶʝʨʩʢʠ ʟʘʛʫʙʠ/(ʧʝʯʘʣʙʠ) ʦʪ ʢʦʨʝʢʮʠʠ, ʜʲʣʞʘʱʠ ʩʝ ʥʘ ʤʠʥʘʣ ʦʧʠʪ                  -                  (89) 

ʉʝʛʘʰʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ          4,170  

 

           4,100  

ʅʘʯʠʩʣʝʥʠʪʝ ʩʫʤʠ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ ʧʦ ʜʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʥʘ ʧʝʨʩʦʥʘʣʘ ʧʨʠ 

ʧʝʥʩʠʦʥʠʨʘʥʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 2019  2018  

BGN '000  BGN '000 

ʈʘʟʭʦʜ ʟʘ ʪʝʢʫʱ ʩʪʘʞ 70  65 

ʈʘʟʭʦʜ ʟʘ ʣʠʭʚʠ                    -    

ʅʝʪʥʘ ʘʢʪʶʝʨʩʢʘ ʟʘʛʫʙʘ, ʧʨʠʟʥʘʪʘ ʧʨʝʟ ʧʝʨʠʦʜʘ                    -    

ʂʦʤʧʦʥʝʥʪʠ ʥʘ ʨʘʟʭʦʜʠʪʝ ʧʦ ʧʣʘʥʦʚʝ ʩ ʜʝʬʠʥʠʨʘʥʠ ʜʦʭʦʜʠ,ʧʨʠʟʥʘʪʠ ʚ 

ʧʝʯʘʣʙʘʪʘ ʠʣʠ ʟʘʛʫʙʘʪʘ (ʇʨʠʣʦʞʝʥʠʝ ˉ 7)               70  

 

                65  
 

 

 

 

 

 

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʜʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʟʘ ʪʘʥʪʠʝʤʠ, ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 
 

 

 31.03.2019  31.12.2018 

 BGN '000  BGN '000 

    

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʜʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʟʘ ʪʘʥʪʠʝʤʠ ʩ ʧʘʜʝʞ 2021 ʛ              167                 167    

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʜʲʣʛʦʩʨʦʯʥʠ ʜʦʭʦʜʠ ʟʘ ʪʘʥʪʠʝʤʠ ʩ ʧʘʜʝʞ 2020 ʛ              151                151  

             318               318  

32. ʂʈɸʊʂʆʉʈʆʏʅʀ ɹɸʅʂʆɺʀ ɿɸɽʄʀ 
 

ʂʨʘʪʢʦʩʨʦʯʥʠʪʝ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʚʢʣʶʯʚʘʪ: 

 

 

ɺʠʜ 

ʚʘʣʫʪʘ 

 
ɼʦʛʦʚʦʨʝʥʘ 

ʩʫʤʘ  

  
ʇʘʜʝʞ 

 
31.03.2019 

 
31.12.2018 

   '000     BGN'000  BGN'000 

 ɹʘʥʢʦʚʠ ʟʘʝʤʠ (ʦʚʲʨʜʨʘʬʪʠ) 
  

    
 

      
    

 ʣʝʚʘ  20,000  

 

31.12.2019  20,000  10,002 

 ʣʝʚʘ  20,000  

 

31.05.2019  19,975  9,996 

 ʣʝʚʘ  20,000  

 

21.05.2019  19,972  12,947 

 ʝʚʨʦ  10,000  

 

31.12.2019  19,468  9,817 

 ʣʝʚʘ  5,000  

 

07.01.2020  4,924                     -    

 ʣʝʚʘ  9,779  

 

01.06.2019  1,015  3,636 

   

    

 85,354  46,398 



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 

 

 94 

 ʋʜʲʣʞʝʥʠ ʢʨʝʜʠʪʥʠ ʣʠʥʠʠ        
 

  
        

 ʣʝʚʘ  20,000  

 

30.11.2019  19,925  19,254 

 ʝʚʨʦ  5,000  

 

31.08.2019  8,207                     -    

        28,132  19,254 

           

 
ʆʙʱʦ  

 

     113,486  65,652 

ʇʦʣʫʯʝʥʠʪʝ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʚ ʝʚʨʦ ʩʘ ʜʦʛʦʚʦʨʝʥʠ ʧʨʠ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʦʧʨʝʜʝʣʝʥ ʥʘ ʙʘʟʘ 

ʝʜʥʦʤʝʩʝʯʝʥ EURIBOR ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,3  ʧʫʥʢʪʘ, ʥʦ ʥʝ ʧʦ- ʤʘʣʢʦ ʦʪ 1,3 ʧʫʥʢʪʘ, ʝʜʥʦʤʝʩʝʯʝʥ EURIBOR 

ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,7  ʧʫʥʢʪʘ, ʥʦ ʥʝ ʧʦ- ʤʘʣʢʦ ʦʪ 1,7 ʧʫʥʢʪʘ ʠ ʝʜʥʦʤʝʩʝʯʝʥ EURIBOR ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,5 

ʧʫʥʢʪʘ, ʘ ʟʘ ʪʝʟʠ ʚ ʣʝʚʘ ï ʦʪ  1,3% ʜʦ 1,45% ʠ ʦʩʨʝʜʥʝʥ ʜʝʧʦʟʠʪʝʥ ʠʥʜʝʢʩ ʧʣʶʩ 1 ʧʫʥʢʪ (2018 ʛ.: ʝʜʥʦʤʝʩʝʯʝʥ 

EURIBOR ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,3  ʧʫʥʢʪʘ, ʥʦ ʥʝ ʧʦ- ʤʘʣʢʦ ʦʪ 1,3 ʧʫʥʢʪʘ, ʝʜʥʦʤʝʩʝʯʝʥ EURIBOR ʧʣʶʩ 

ʥʘʜʙʘʚʢʘ ʜʦ 1,7  ʧʫʥʢʪʘ, ʥʦ ʥʝ ʧʦ- ʤʘʣʢʦ ʦʪ 1,7 ʧʫʥʢʪʘ ʠ ʝʜʥʦʤʝʩʝʯʝʥ EURIBOR ʧʣʶʩ ʥʘʜʙʘʚʢʘ ʜʦ 1,5 ʧʫʥʢʪʘ, 

ʘ ʟʘ ʪʝʟʠ ʚ ʣʝʚʘ ï ʦʪ  1,3% ʜʦ 1,45% ʠ ʦʩʨʝʜʥʝʥ ʜʝʧʦʟʠʪʝʥ ʠʥʜʝʢʩ ʧʣʶʩ 1 ʧʫʥʢʪ).  ʂʨʝʜʠʪʠʪʝ ʩʘ ʟʘ ʦʙʦʨʦʪʥʠ 

ʩʨʝʜʩʪʚʘ. 
 

 

 

ʏʘʩʪ ʦʪ ʫʩʚʦʝʥʠʪʝ ʢʨʝʜʠʪʠ ʢʲʤ 31 ʤʘʨʪ ʚ ʨʘʟʤʝʨ ʥʘ 195 ʭ.ʣʚ. (31.12.2018 ʛ.: 269 ʭ.ʣʚ) ʩʘ ʧʦʜ ʬʦʨʤʘʪʘ 

ʥʘ ʙʘʥʢʦʚʠ ʛʘʨʘʥʮʠʠ, ʠʟʜʘʜʝʥʠ ʚ ʧʦʣʟʘ ʥʘ ʅɿʆʂ ʠ ʜʦʩʪʘʚʯʠʮʠ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʟʘʜʲʣʞʝʥʠʷ. 

 

ɺ ʧʦʣʟʘ ʥʘ ʙʘʥʢʠʪʝ ʢʨʝʜʠʪʦʨʠ ʟʘ ʦʙʝʟʧʝʯʝʥʠʝ ʥʘ ʧʦʩʦʯʝʥʠʪʝ ʧʦ-ʛʦʨʝ ʟʘʝʤʠ ʩʘ ʫʯʨʝʜʝʥʠ: 

¶ ʀʧʦʪʝʢʠ ʥʘ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 31,535 ʭ.ʣʚ. (31.12.2018 ʛ.: 

31,716 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 13 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 15); 

¶ ʆʩʦʙʝʥʠ ʟʘʣʦʟʠ ʥʘ:   

- ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ. 18,755 ʭ.ʣʚ. (31.12.2018 ʛ.: 12,649 

ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 13 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 15); 

- ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 31,760 ʭ.ʣʚ. (31.12.2018 ʛ.: 29,555 ʭ.ʣʚ.) 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 21); 

- ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 72,504 ʭ.ʣʚ. 

(31.12.2018 ʛ.: 64,947 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 22); 

 -  ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 14,875 ʭ.ʣʚ. (31.12.2018 ʛ.: 19,088 

ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 23); 

- ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʪʨʝʪʠ ʣʠʮʘ ʥʘ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 

7,823 ʭ.ʣʚ. (31.12.2018 ʛ.: 7,823 ʭ.ʣʚ.). 

ɼʦʛʦʚʦʨʠʪʝ ʟʘ ʢʨʘʪʢʦʩʨʦʯʥʠ ʙʘʥʢʦʚʠ ʟʘʝʤʠ ʩʲʜʲʨʞʘʪ ʢʣʘʫʟʠ ʩ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʧʦʜʜʲʨʞʘʥʝ ʥʘ 

ʦʧʨʝʜʝʣʝʥʠ ʬʠʥʘʥʩʦʚʠ ʩʲʦʪʥʦʰʝʥʠʷ. ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʪʝʢʫʱʦ ʢʦʥʪʨʦʣʠʨʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʪʝʟʠ ʬʠʥʘʥʩʦʚʠ ʩʲʦʪʥʦʰʝʥʠʷ ʚ ʢʦʤʫʥʠʢʘʮʠʷ ʩʲʩ ʩʲʦʪʚʝʪʥʘʪʘ ʙʘʥʢʘ ʢʨʝʜʠʪʦʨ.   

 

 

33. ʊʒʈɻʆɺʉʂʀ ɿɸɼʒʃɾɽʅʀʗ 

 

ʊʲʨʛʦʚʩʢʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʚʢʣʶʯʚʘʪ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 
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ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ   6,293  8,775 

ʇʦʣʫʯʝʥʠ ʘʚʘʥʩʠ  329  147 

ʆʙʱʦ  6,622  8,922 

 

 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ  ʦʪ ʯʫʞʙʠʥʘ  4,500  6,988 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ  ʦʪ ʩʪʨʘʥʘʪʘ  1,793  1,787 

ʆʙʱʦ  6,293  8,775 

 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʜʦʩʪʘʚʯʠʮʠ ʩʘ ʪʝʢʫʱʠ, ʙʝʟʣʠʭʚʝʥʠ ʠ ʩʘ ʟʘ ʧʦʣʫʯʝʥʠ ʤʘʪʝʨʠʘʣʠ ʠ ʫʩʣʫʛʠ. 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʚ ʣʝʚʘ ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 1,793 ʭ.ʣʚ. (31.12.2018 ʛ.: 1,787 ʭ.ʣʚ.), ʚ ʝʚʨʦ ʩʘ 3,122 ʭ.ʣʚ. (31.12.2018 

ʛ.: 3,727 ʭ.ʣʚ.),  ʚ ʱʘʪ.ʜʦʣʘʨʠ ï 1,378 ʭ.ʣʚ. (31.12.2018 ʛ.: 3,181 ʭ.ʣʚ.), ʚ ʧʦʣʩʢʠ ʟʣʦʪʠ ï  ʥʷʤʘ (31.12.2018 ʛ.: 

1 ʭ.ʣʚ) ʠ ʚ ʜʨʫʛʠ ʚʘʣʫʪʠ ï  ʥʷʤʘ (31.12.2018 ʛ.: 79 ʭ.ʣʚ.) 

ʆʙʠʯʘʡʥʠʷʪ ʩʨʝʜʝʥ ʢʨʝʜʠʪʝʥ ʧʝʨʠʦʜ, ʟʘ ʢʦʡʪʦ ʥʝ ʩʝ ʥʘʯʠʩʣʷʚʘ ʣʠʭʚʘ ʧʦ ʪʲʨʛʦʚʩʢʠ ʟʘʜʲʣʞʝʥʠʷ ʝ 180 

ʜʥʠ. ɼʨʫʞʝʩʪʚʦʪʦ ʥʷʤʘ ʧʨʦʩʨʦʯʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʜʲʣʞʝʥʠʷ.  

 

                   ʇʦʣʫʯʝʥʠʪʝ ʘʚʘʥʩʠ ʦʪ ʢʣʠʝʥʪʠ ʢʲʤ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ ʩʘ ʪʝʢʫʱʠ ʠ ʩʘ ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʛʦʪʦʚʘ 

ʧʨʦʜʫʢʮʠʷ. ʆʪ ʪʷʭ ʚ ʝʚʨʦ ʩʘ  252 ʭ.ʣʚ. (31.12.2018 ʛ.: 118 ʭ.ʣʚ.) ʠ ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ ï 77 ʭ.ʣʚ (31.12.2018 ʛ.: 29 

ʭ.ʣʚ.).  

ɼʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʝʧʦʟʠʪʠ ʠ ʙʘʥʢʦʚʠ ʛʘʨʘʥʮʠʠ ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʷ ʥʘ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ 

ʜʦʩʪʘʚʯʠʮʠ ʧʦ ʪʲʨʛʦʚʩʢʠ ʩʜʝʣʢʠ ʚ ʨʘʟʤʝʨ ʥʘ 333 ʭ.ʣʚ. (31.12.2018 ʛ.: 246 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 24 b ʠ 

ʇʨʠʣʦʞʝʥʠʝ ˉ32).  

 

 

34. ɿɸɼʒʃɾɽʅʀʗ ʂʒʄ ʉɺʒʈɿɸʅʀ ʇʈɽɼʇʈʀʗʊʀʗ 

 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʚʢʣʶʯʚʘʪ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ  1,030  30 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ 

ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ  221  262 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʲʱʝʨʥʠ ʧʨʝʜʧʨʠʷʪʠʷ  100  283 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʨʫʞʝʩʪʚʘ ʦʩʥʦʚʥʠ ʘʢʮʠʦʥʝʨʠ   82  58 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʜʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ  8                    -    



ʉʆʌɸʈʄɸ ɸɼ             
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ʆʙʱʦ  1,441  633 

 

 

 

 

 
 

            ɿʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʚʠʜʦʚʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɿʘʜʲʣʞʝʥʠʷ ʟʘ ʜʦʩʪʘʚʢʘ ʥʘ ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ  1,027  27 

ɼʦʩʪʘʚʢʘ ʥʘ ʫʩʣʫʛʠ  340  402 

ʇʦʣʫʯʝʥʠ ʘʚʘʥʩʠ  38  123 

ɿʘʜʲʣʞʝʥʠʷ ʟʘ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʢʘʧʠʪʘʣ ʚ ʜʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ  36  36 

ɿʘʜʲʣʞʝʥʠʷ ʟʘ ʜʦʩʪʘʚʢʘ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ                  -     45 

ʆʙʱʦ  1,441  633 

 
 
 

ʊʲʨʛʦʚʩʢʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʪʝʢʫʱʠ ʠ ʙʝʟʣʠʭʚʝʥʠ. ʃʝʚʦʚʠʪʝ ʟʘʜʲʣʞʝʥʠʷ 

ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 1,415 ʭ.ʣʚ. (31.12.2018 ʛ.: 509 ʭ.ʣʚ.),  ʚ ʝʚʨʦ ï 15 ʭ. ʣʚ (31.12.2018 ʛ.: 97 ʭ.ʣʚ.) ʠ ʚ ʧʦʣʩʢʠ ʟʣʦʪʠ 

ï 11 ʭ.ʣʚ. (31.12.2018 ʛ.: 27 ʭ.ʣʚ.). 

ʆʙʠʯʘʡʥʠʷʪ ʩʨʝʜʝʥ ʢʨʝʜʠʪʝʥ ʧʝʨʠʦʜ, ʟʘ ʢʦʡʪʦ ʥʝ ʩʝ ʥʘʯʠʩʣʷʚʘ ʣʠʭʚʘ ʧʦ ʪʲʨʛʦʚʩʢʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ 

ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʝ 90 ʜʥʠ. ɼʨʫʞʝʩʪʚʦʪʦ ʥʷʤʘ ʧʨʦʩʨʦʯʝʥʠ ʪʲʨʛʦʚʩʢʠ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʩʚʲʨʟʘʥʠ ʣʠʮʘ.  

ɼʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʜʝʧʦʟʠʪʠ ʢʘʪʦ ʦʙʝʟʧʝʯʝʥʠʷ ʥʘ ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʩʚʲʨʟʘʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʪʲʨʛʦʚʩʢʠ ʩʜʝʣʢʠ ʚ ʨʘʟʤʝʨ ʥʘ 194 ʭ.ʣʚ. (31.12.2018 ʛ.: 194 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 19). 

 

35. ɿɸɼʒʃɾɽʅʀʗ ɿɸ ɼɸʅʒʎʀ 

 

 ɼʘʥʲʯʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʚʢʣʶʯʚʘʪ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ʂʦʨʧʦʨʘʪʠʚʝʥ ʜʘʥʲʢ  1,470  415 

ɼʘʥʲʮʠ ʚʲʨʭʫ ʜʦʭʦʜʠʪʝ ʥʘ ʬʠʟʠʯʝʩʢʠʪʝ ʣʠʮʘ   521  500 

ɼʘʥʲʢ ʚʲʨʭʫ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ  461  423 

ʄʝʩʪʥʠ ʜʘʥʲʮʠ ʠ ʪʘʢʩʠ  306                    -    

ɼʘʥʲʮʠ ʚʲʨʭʫ ʨʘʟʭʦʜʠʪʝ  74  546 

ʆʙʱʦ  2,832  1,884 

 

ɼʦ ʜʘʪʘʪʘ ʥʘ ʠʟʜʘʚʘʥʝ ʥʘ ʥʘʩʪʦʷʱʠʷ ʦʪʯʝʪ ʩʘ ʠʟʚʲʨʰʝʥʠ ʨʝʚʠʟʠʠ ʠ ʧʨʦʚʝʨʢʠ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

ʥʘ ʉʦʬʘʨʤʘ ɸɼ  (ʧʨʠʝʤʘʱʦ ʜʨʫʞʝʩʪʚʦ) 

¶ ʧʦ ɼɼʉ ï ʜʦ 31.12.2011 ʛ.; 



ʉʆʌɸʈʄɸ ɸɼ             
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¶ ʧʲʣʥʘ ʜʘʥʲʯʥʘ ʨʝʚʠʟʠʷ  ï ʜʦ 31.12.2011 ʛ.; 

¶ ʅʘʮʠʦʥʘʣʝʥ ʦʩʠʛʫʨʠʪʝʣʝʥ ʠʥʩʪʠʪʫʪ  ï ʜʦ 30.09.2013 ʛ. 

ʥʘ ɹʲʣʛʘʨʩʢʘ ʨʦʟʘ ï ʉʝʚʪʦʧʦʣʠʩ  ɸɼ ( ʚʣʠʚʘʱʦ ʜʨʫʞʝʩʪʚʦ)  

¶ ʧʦ ɼɼʉ ï  ʜʦ 31.12.2014 ʛ.; 

¶ ʧʲʣʥʘ ʜʘʥʲʯʥʘ ʨʝʚʠʟʠʷ  ï  ʜʦ 31.12.2013 ʛ.; 

¶ ʅʘʮʠʦʥʘʣʝʥ ʦʩʠʛʫʨʠʪʝʣʝʥ ʠʥʩʪʠʪʫʪ  ï  ʜʦ 31.12.2013 ʛ. 

ʥʘ ʄʝʜʠʢʘ ɸɼ (ʚʣʠʚʘʱʦ ʜʨʫʞʝʩʪʚʦ)  

¶ ʧʦ ɼɼʉ ï  ʜʦ 31.01.2013 ʛ.; 

¶ ʧʲʣʥʘ ʜʘʥʲʯʥʘ ʨʝʚʠʟʠʷ  ï  ʜʦ 31.12.2002 ʛ.; 

¶ ʅʘʮʠʦʥʘʣʝʥ ʦʩʠʛʫʨʠʪʝʣʝʥ ʠʥʩʪʠʪʫʪ  ï  ʜʦ 31.01.2016 ʛ. 

ʥʘ ʋʥʠʬʘʨʤ ɸɼ ( ʚʣʠʚʘʱʦ ʜʨʫʞʝʩʪʚʦ)  

¶ ʧʦ ɼɼʉ ï  ʜʦ 31.12.2011 ʛ.; 

¶ ʧʲʣʥʘ ʜʘʥʲʯʥʘ ʨʝʚʠʟʠʷ  ï  ʜʦ 31.12.2011 ʛ.; 

¶ ʅʘʮʠʦʥʘʣʝʥ ʦʩʠʛʫʨʠʪʝʣʝʥ ʠʥʩʪʠʪʫʪ  ï  ʜʦ 31.12.2017 ʛ. 

 

       ʉʲʩ ʟʘʧʦʚʝʜ ˉ ʈ-29002918008030-020-001/20.12.2018 ʛ ʝ ʚʲʟʣʦʞʝʥʘ ʜʘʥʲʯʥʘ ʨʝʚʠʟʠʷ ʥʘ 

ʋʥʠʬʘʨʤ ɸɼ ( ʚʣʠʚʘʱʦ ʜʨʫʞʝʩʪʚʦ) ʢʘʢʪʦ ʩʣʝʜʚʘ: 

¶ ʧʦ ɼɼʉ ï  ʦʪ 01.12.2012 ʛ ʜʦ 31.08.2018 ʛ.; 

¶ ʧʲʣʥʘ ʜʘʥʲʯʥʘ ʨʝʚʠʟʠʷ  ï  ʦʪ 01.01.2012 ʛ ʜʦ 31.12.2017 ʛ. 
 

 

 ɼʘʥʲʯʥʘ ʨʝʚʠʟʠʷ ʩʝ ʠʟʚʲʨʰʚʘ ʚ ʧʝʪʛʦʜʠʰʝʥ ʩʨʦʢ ʦʪ ʠʟʪʠʯʘʥʝ ʥʘ ʛʦʜʠʥʘʪʘ, ʧʨʝʟ ʢʦʷʪʦ ʝ ʧʦʜʘʜʝʥʘ 

ʜʘʥʲʯʥʘʪʘ ʜʝʢʣʘʨʘʮʠʷ ʟʘ ʩʲʦʪʚʝʪʥʦʪʦ ʟʘʜʲʣʞʝʥʠʝ. ʈʝʚʠʟʠʷʪʘ ʧʦʪʚʲʨʞʜʘʚʘ ʦʢʦʥʯʘʪʝʣʥʦ ʜʘʥʲʯʥʦʪʦ 

ʟʘʜʲʣʞʝʥʠʝ ʥʘ ʩʲʦʪʚʝʪʥʦʪʦ ʜʨʫʞʝʩʪʚʦ - ʜʘʥʲʯʥʦ ʟʘʜʲʣʞʝʥʦ ʣʠʮʝ, ʦʩʚʝʥ ʚ ʠʟʨʠʯʥʦ ʧʨʝʜʚʠʜʝʥʠʪʝ ʦʪ 

ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʩʣʫʯʘʠ.  

 

 

36. ɿɸɼʒʃɾɽʅʀʗ ʂʒʄ ʇɽʈʉʆʅɸʃɸ ʀ ɿɸ ʉʆʎʀɸʃʅʆ ʆʉʀɻʋʈʗɺɸʅɽ 

 

ɿʘʜʲʣʞʝʥʠʷʪʘ ʢʲʤ ʧʝʨʩʦʥʘʣʘ ʠ ʩʦʮʠʘʣʥʦʪʦ ʦʩʠʛʫʨʷʚʘʥʝ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʧʝʨʩʦʥʘʣʘ, ʚ ʪ.ʯ.:              6,464                 5,905  

 ʪʘʥʪʠʝʤʠ            3,030               3,030  

 ʥʘʯʠʩʣʝʥʠʷ ʟʘ ʥʝʧʦʣʟʚʘʥʠ ʢʦʤʧʝʥʩʠʨʫʝʤʠ ʦʪʧʫʩʢʠ            2,024               1,423  

 ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ             1,410               1,452  

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʩʦʮʠʘʣʥʦʪʦ ʦʩʠʛʫʨʷʚʘʥʝ, ʚ ʪ.ʯ.:              1,300                 1,214  

 ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ                937                  968  

 ʥʘʯʠʩʣʝʥʠʷ ʟʘ ʥʝʧʦʣʟʚʘʥʠ ʢʦʤʧʝʥʩʠʨʫʝʤʠ ʦʪʧʫʩʢʠ                363                  246  

ʆʙʱʦ             7,764               7,119  

 



ʉʆʌɸʈʄɸ ɸɼ             
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37. ɼʈʋɻʀ ʊɽʂʋʑʀ ɿɸɼʒʃɾɽʅʀʗ 

 

ɼʨʫʛʠʪʝ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ ʚʢʣʶʯʚʘʪ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɿʘʜʲʣʞʝʥʠʝ ʧʦ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ (ʇʨʠʣʦʞʝʥʠʝ ˉ 30)  1,525                    -    

ʇʨʘʚʠʪʝʣʩʪʚʝʥʠ ʬʠʥʘʥʩʠʨʘʥʠʷ (ʇʨʠʣʦʞʝʥʠʝ ˉ 29)  540  540 

ʇʨʠʩʲʜʝʥʠ ʩʫʤʠ ʧʦ ʩʲʜʝʙʥʠ ʜʝʣʘ  330  323 

ʇʨʦʚʠʟʠʷ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ (ʇʨʠʣʦʞʝʥʠʝ 

ˉ 2.25)  327  327 

ɿʘʜʲʣʞʝʥʠe ʟʘ ʜʠʚʠʜʝʥʪʠ  263  271 

ʋʜʨʲʞʢʠ ʦʪ ʨʘʙʦʪʥʠʪʝ ʟʘʧʣʘʪʠ  222  214 

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʷʣʦʚʝ ʚ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ  182                    -    

ɿʘʜʲʣʞʝʥʠʷ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 2.6)  111  324 

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʧʦʣʫʯʝʥʠ ʜʝʧʦʟʠʪʠ ʢʘʪʦ ʛʘʨʘʥʮʠʠ  24  24 

ʆʙʱʦ  3,524  2,023 

 

ʇʨʦʚʠʟʠʷʪʘ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ ʚ ʨʘʟʤʝʨ ʥʘ 327 ʭ.ʣʚ ʚʲʟʥʠʢʚʘ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʦʝʪʠ 

ʘʥʛʘʞʠʤʝʥʪʠ ʦʪ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʠʟʚʲʨʰʠ ʦʧʨʝʜʝʣʝʥʠ ʧʣʘʱʘʥʠʷ ʟʘ ʩʤʝʪʢʘ ʥʘ ʜʣʲʞʥʠʢ, ʢʦʡʪʦ ʥʝ ʝ ʥʘʧʨʘʚʠʣ 

ʧʣʘʱʘʥʝ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʜʲʣʛʦʚ ʠʥʩʪʨʫʤʝʥʪ (ʇʨʠʣʦʞʝʥʠʝ ˉ 2.27). 

 

ɼʚʠʞʝʥʠʝʪʦ ʥʘ ʧʨʦʚʠʟʠʷʪʘ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ  ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  2019  2018 

  BGN '000  BGN '000 

     

ʉʘʣʜʦ ʥʘ 1 ʷʥʫʘʨʠ  327  297 

ʇʨʦʚʠʟʠʷ ʧʦ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ, ʧʨʠʟʥʘʪʘ ʚ ʧʝʯʘʣʙʘ ʠʣʠ 

ʟʘʛʫʙʘ ʧʨʝʟ ʛʦʜʠʥʘʪʘ                  -     30 

ʉʘʣʜʦ ʥʘ 31 ʤʘʨʪ / 31 ʜʝʢʝʤʚʨʠ   327  327 

 

 

38. ʋʉʃʆɺʅʀ ɿɸɼʒʃɾɽʅʀʗ ʀ ɸʅɻɸɾʀʄɽʅʊʀ 
 

 
 

 

ɿʥʘʯʠʪʝʣʥʠ ʥʝʦʪʤʝʥʷʝʤʠ ʜʦʛʦʚʦʨʠ ʠ ʘʥʛʘʞʠʤʝʥʪʠ 
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ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʧʦʣʫʯʠʣʦ ʧʨʘʚʠʪʝʣʩʪʚʝʥʠ ʬʠʥʘʥʩʠʨʘʥʠʷ ʧʦ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007 ï 2013 ʛ. ʠ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăɽʥʝʨʛʠʡʥʘ 

ʝʬʝʢʪʠʚʥʦʩʪò (ʇʨʠʣʦʞʝʥʠʝ ˉ 29 ʠ ʇʨʠʣʦʞʝʥʠʝ ˉ 37), ʩʚʲʨʟʘʥʠ ʩ ʪʝʭʥʦʣʦʛʠʯʥʦ ʦʙʥʦʚʣʝʥʠʝ ʠ 

ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ ʪʘʙʣʝʪʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ ʚ ʘʤʧʫʣʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ 

ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʦʙʱʦʦʙʤʝʥʥʠ ʠʥʩʪʘʣʘʮʠʠ ʟʘ ʚʝʥʪʠʣʘʮʠʷ ʠ ʢʣʠʤʘʪʠʟʘʮʠʷ ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʤʝʜʠʮʠʥʩʢʠ 

ʧʨʦʜʫʢʪʠ (ʇʨʠʣʦʞʝʥʠʝ ˉ 13). ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʧʦʝʣʦ ʘʥʛʘʞʠʤʝʥʪ ʟʘ ʩʨʦʢ ʦʪ 5 ʛʦʜʠʥʠ ʩʣʝʜ ʧʨʠʢʣʶʯʚʘʥʝʪʦ 

ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʧʨʦʝʢʪʠ ʜʘ ʥʝ ʧʨʝʪʲʨʧʷʚʘʪ ʟʥʘʯʠʤʠ ʠʟʤʝʥʝʥʠʷ, ʟʘʩʷʛʘʱʠ ʩʲʱʥʦʩʪʪʘ ʠ ʫʩʣʦʚʠʷʪʘ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʠʣʠ ʧʦʨʘʞʜʘʱʠ ʥʝʦʧʨʘʚʜʘʥʠ ʠʟʛʦʜʠ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʢʘʢʪʦ ʠ ʠʟʤʝʥʝʥʠʷ, ʧʨʦʠʟʪʠʯʘʱʠ ʦʪ 

ʧʨʦʤʷʥʘ ʚ ʭʘʨʘʢʪʝʨʘ ʥʘ ʩʦʙʩʪʚʝʥʦʩʪʪʘ ʥʘ ʧʨʠʜʦʙʠʪʠʪʝ ʘʢʪʠʚʠ, ʩʚʲʨʟʘʥʠ ʩ ʬʠʥʘʥʩʠʨʘʥʝʪʦ. ʇʨʠ 

ʥʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʪʝʟʠ ʠʟʩʢʚʘʥʠʷ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʬʠʥʘʥʩʠʨʘʥʠ ̫ʧʦʜʣʝʞʘʪ ʥʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ. ʂʲʤ ʜʘʪʘʪʘ ʥʘ 

ʠʟʛʦʪʚʷʥʝ ʥʘ ʦʪʯʝʪʘ ʚʩʠʯʢʠ ʠʟʠʩʢʚʘʥʠʷ ʧʦ ʜʦʛʦʚʦʨʠʪʝ ʩʘ ʩʧʘʟʝʥʠ. 
 

 

 

ʇʦʨʲʯʠʪʝʣʩʪʚʘ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʛʘʨʘʥʮʠʠ  
 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʩʲʜʣʲʞʥʠʢ ʧʦ ʧʦʣʫʯʝʥʠ ʙʘʥʢʦʚʠ ʢʨʝʜʠʪʠ, ʠʟʜʘʜʝʥʠ ʙʘʥʢʦʚʠ ʛʘʨʘʥʮʠʠ, ʩʢʣʶʯʝʥʠ 

ʣʠʟʠʥʛʦʚʠ ʜʦʛʦʚʦʨʠ ʢʘʢʪʦ ʠ ʝ ʛʘʨʘʥʪ ʧʨʝʜ ʙʘʥʢʠ ʠ ʜʦʩʪʘʚʯʠʮʠ ʥʘ ʩʣʝʜʥʠʪʝ ʜʨʫʞʝʩʪʚʘ: 

ɼʨʫʞʝʩʪʚʦ 
 
ʇʝʨʠʦʜ ʥʘ 

ʧʘʜʝʞ 

 

ɺʠʜ 

ʚʘʣʫʪʘ 

 
ɼʦʛʦʚʦʨʝʥ 

ʨʘʟʤʝʨ 

  

 

ʈʘʟʤʝʨ ʥʘ 

ʛʘʨʘʥʪʠʨʘʥʘ 

ʩʫʤʘ ʢʲʤ  

     

 
ʆʨʠʛʠʥʘʣʥʘ  

 

  31.03.2019 

    

  
ʚʘʣʫʪʘ 

 
BGN'000 

 
BGN'000 

    

       

ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ   2019 ʛ - 2024 ʛ.   ʝʚʨʦ             75,242        147,161              114,198  

ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ   2019 ʛ -2024 ʛ.  ʣʝʚʘ             30,732          30,732                27,431  

ʉʦʬʘʨʤʘ ʀʤʦʪʠ ɸɼʉʀʎ   2024 ʛ.  ʝʚʨʦ            22,619  44,239               16,101  

ɺʠʪʘʤʠʥʠ OAO  2019 ʛ.  ʝʚʨʦ               7,000          13,691                  8,958  

ɹʠʦʬʘʨʤ ʀʥʞʝʥʝʨʠʥʛ ɸɼ  2019 ʛ -2020 ʛ.  ʣʝʚʘ               8,550            8,550                  2,700  

ɽʥʝʨʛʦʠʥʚʝʩʪʤʲʥʪ ɸɼ  2020 ʛ.  ʣʝʚʘ               2,000            2,000                  1,562  

ʄʠʥʝʨʘʣʢʦʤʝʨʩ ɸɼ  2019 ʛ -2021 ʛ.  ʣʝʚʘ                  726               726                     404  

ʄʦʤʠʥʘ ʢʨʝʧʦʩʪ ɸɼ  2019 ʛ.  ʣʝʚʘ                  500               500                     498  

ʌʘʨʤʘʧʣʘʥʪ ɸɼ  2023 ʛ.  ʝʚʨʦ                  235               460                     279  

ɺʝʪʘ ʌʘʨʤʘ ɸɼ  2019 ʛ.  ʣʝʚʘ               1,000            1,000                     425  

ʆʙʱʦ                     172,556  

 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʝʜʦʩʪʘʚʠʣʦ ʚ ʧʦʣʟʘ ʥʘ ʙʘʥʢʠ ʧʦ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ, ʩʣʝʜʥʠʪʝ 

ʦʙʝʟʧʝʯʝʥʠʷ: 

ʘ) ʧʦ ʟʘʝʤʠ ʥʘ  ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ: 

¶ ʠʧʦʪʝʢʠ ʥʘ ʥʝʜʚʠʞʠʤʠ ʠʤʦʪʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 9,958 ʭ.ʣʚ. (31.12.2018 ʛ.: 

10,013 ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 13); 

¶ ʦʩʦʙʝʥʠ ʟʘʣʦʟʠ ʥʘ:   

- ʤʘʰʠʥʠ ʠ ʦʙʦʨʫʜʚʘʥʝ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 9,576 ʭ.ʣʚ. (31.12.2018 ʛ.: 9,735 ʭ.ʣʚ.) 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 13); 

- ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 17,000 ʭ.ʣʚ. (31.12.2018 ʛ.: 17,000 ʭ.ʣʚ.) 

(ʇʨʠʣʦʞʝʥʠʝ ˉ 21); 

- ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʩ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʢʲʤ 31.03.2019 ʛ.: 11,735 ʭ.ʣʚ. (31.12.2018 ʛ.:  11,735 

ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 23). 
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39. ʋʇʈɸɺʃɽʅʀɽ ʅɸ ʌʀʅɸʅʉʆɺʀʗ ʈʀʉʂ  
 

ɺ ʭʦʜʘ ʥʘ ʦʙʠʯʘʡʥʘʪʘ ʩʠ ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ ʜʨʫʞʝʩʪʚʦʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʠʟʣʦʞʝʥʦ ʥʘ ʨʘʟʣʠʯʥʠ 

ʬʠʥʘʥʩʦʚʠ ʨʠʩʢʦʚʝ, ʥʘʡ-ʚʘʞʥʠʪʝ ʦʪ ʢʦʠʪʦ ʩʘ: ʧʘʟʘʨʝʥ ʨʠʩʢ (ʚʢʣʶʯʚʘʱ ʚʘʣʫʪʝʥ ʨʠʩʢ, ʨʠʩʢ ʦʪ ʧʨʦʤʷʥʘ ʥʘ 

ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʠ ʮʝʥʦʚʠ ʨʠʩʢ), ʢʨʝʜʠʪʝʥ ʨʠʩʢ, ʣʠʢʚʠʜʝʥ ʨʠʩʢ ʠ ʨʠʩʢ ʥʘ ʣʠʭʚʝʥʦ - ʦʙʚʲʨʟʘʥʠ 

ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ. ʆʙʱʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʨʠʩʢʘ ʝ ʬʦʢʫʩʠʨʘʥʦ ʚʲʨʭʫ ʪʨʫʜʥʦʩʪʠʪʝ ʧʨʠ ʧʨʦʛʥʦʟʠʨʘʥʝ ʥʘ 

ʬʠʥʘʥʩʦʚʠʪʝ ʧʘʟʘʨʠ ʠ ʜʦʩʪʠʛʘʥʝ ʤʠʥʠʤʠʟʠʨʘʥʝ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʦʪʨʠʮʘʪʝʣʥʠ ʝʬʝʢʪʠ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʩʝ 

ʦʪʨʘʟʷʪ ʚʲʨʭʫ ʬʠʥʘʥʩʦʚʠʪʝ ʨʝʟʫʣʪʘʪʠ ʠ ʩʲʩʪʦʷʥʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ.  

ʊʝʢʫʱʦ ʬʠʥʘʥʩʦʚʠʪʝ ʨʠʩʢʦʚʝ ʩʝ ʠʜʝʥʪʠʬʠʮʠʨʘʪ, ʠʟʤʝʨʚʘʪ ʠ ʥʘʙʣʶʜʘʚʘʪ ʩ ʧʦʤʦʱʪʘ ʥʘ ʨʘʟʣʠʯʥʠ 

ʢʦʥʪʨʦʣʥʠ ʤʝʭʘʥʠʟʤʠ, ʚʲʚʝʜʝʥʠ, ʟʘ ʜʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʘʜʝʢʚʘʪʥʠ ʮʝʥʠ ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʠ ʫʩʣʫʛʠʪʝ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʥʘ ʧʨʠʚʣʝʯʝʥʠʷ ʦʪ ʥʝʛʦ ʟʘʝʤʝʥ ʢʘʧʠʪʘʣ, ʢʘʢʪʦ ʠ ʜʘ ʩʝ ʦʮʝʥʷʪ ʘʜʝʢʚʘʪʥʦ ʧʘʟʘʨʥʠʪʝ 

ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʘ ʧʨʘʚʝʥʠʪʝ ʦʪ ʥʝʛʦ ʠʥʚʝʩʪʠʮʠʠ ʠ ʬʦʨʤʠʪʝ ʟʘ ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʩʚʦʙʦʜʥʠʪʝ ʣʠʢʚʠʜʥʠ ʩʨʝʜʩʪʚʘ, 

ʙʝʟ ʜʘ ʩʝ ʜʦʧʫʩʢʘ ʥʝʦʧʨʘʚʜʘʥʘ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʜʘʜʝʥ ʨʠʩʢ.  

ʋʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʨʠʩʢʘ ʩʝ ʦʩʲʱʝʩʪʚʷʚʘ ʪʝʢʫʱʦ ʦʪ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʲʛʣʘʩʥʦ 

ʧʦʣʠʪʠʢʘʪʘ ʦʧʨʝʜʝʣʝʥʘ ʦʪ ʉʲʚʝʪʘ ʥʘ ʜʠʨʝʢʪʦʨʠʪʝ. ʇʦʩʣʝʜʥʠʷʪ ʝ ʧʨʠʝʣ ʦʩʥʦʚʥʠ ʧʨʠʥʮʠʧʠ ʟʘ ʦʙʱʦʪʦ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʠʩʢ, ʥʘ ʙʘʟʘʪʘ ʥʘ ʢʦʠʪʦ ʩʘ ʨʘʟʨʘʙʦʪʝʥʠ ʢʦʥʢʨʝʪʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʦʪʜʝʣʥʠʪʝ ʩʧʝʮʠʬʠʯʥʠ ʨʠʩʢʦʚʝ, ʢʘʪʦ ʚʘʣʫʪʝʥ, ʮʝʥʦʚʠ, ʣʠʭʚʝʥ, ʢʨʝʜʠʪʝʥ ʠ ʣʠʢʚʠʜʝʥ, ʠ ʟʘ ʨʠʩʢʘ ʧʨʠ  

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʥʝʜʝʨʠʚʘʪʠʚʥʠ ʠʥʩʪʨʫʤʝʥʪʠ. 

 

ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

ʂʘʪʝʛʦʨʠʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ    

    
 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ 31.03.2019 
 

31.12.2018 

 
BGN '000 

 
BGN '000 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʧʨʝʟ ʜʨʫʛ 

ʚʩʝʦʙʭʚʘʪʝʥ ʜʦʭʦʜ ʚ ʪ.ʯ.: 
9,015  7,599 

ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ  9,015  7,599 

ʌʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ ʚ ʪ.ʯ.: 209,029  151,571 

ɺʟʝʤʘʥʠʷ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʚ ʪ.ʯ 207,321  142,600 

ɼʲʣʛʦʩʨʦʯʥʠ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ  48,036  23,055 

ɼʨʫʛʠ ʜʲʣʛʦʩʨʦʯʥʠ ʚʟʝʤʘʥʠʷ 6,907  5,760 

ɺʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 136,140  91,509 

ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ  14,875  18,868 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʥʘ ʪʨʝʪʠ ʣʠʮʘ 1,225  3,270 

ɼʨʫʛʠ ʚʟʝʤʘʥʠʷ ʠ ʧʨʝʜʧʣʘʪʝʥʠ ʨʘʟʭʦʜʠ 138  138 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ ʝʢʚʠʚʘʣʝʥʪʠ  1,708  8,971 

ʆʙʱʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ 218,044  159,170 
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ʌʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ 31.03.2019 
 

31.12.2018 

 
BGN '000 

 
BGN '000 

ʌʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ ʚ ʪ.ʯ.:    

ɼʲʣʛʦʩʨʦʯʥʠ ʠ ʢʨʘʪʢʦʩʨʦʯʥʠ ʙʘʥʢʦʚʠ ʟʘʝʤʠ  128,407  82,376 

ɼʨʫʛʠ ʟʘʝʤʠ ʠ ʟʘʜʲʣʞʝʥʠʷ ʚ ʪ.ʯ 13,654  9,903 

ɿʘʜʲʣʞʝʥʠʷ ʧʦ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ 5,159               -    

ʊʲʨʛʦʚʩʢʠ ʟʘʜʲʣʞʝʥʠʷ  6,293  8,775 

ɿʘʜʲʣʞʝʥʠʷ ʢʲʤ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 1,403  510 

ɼʨʫʛʠ ʪʝʢʫʱʠ ʟʘʜʲʣʞʝʥʠʷ 799  618 

ʆʙʱʦ ʬʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ  142,061  92,279 

 

       ʂʲʤ 31.03.2019 ʛ. ʧʨʠʟʥʘʪʠʪʝ ʧʘʩʠʚʠ ʧʦ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 327 ʭ.ʣʚ. (31.12.2018 ʛ.: 327 

ʭ.ʣʚ.) (ʇʨʠʣʦʞʝʥʠʝ ˉ 37).  

 

ɿʘʛʫʙʠʪʝ ʦʪ ʦʙʝʟʮʝʥʢʠ, ʥʝʪʥʦ ʦʪ ʚʲʟʩʪʘʥʦʚʝʥʠʪʝ, ʩʚʲʨʟʘʥʠ ʩ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʠ ʬʠʥʘʥʩʦʚʠ 

ʛʘʨʘʥʮʠʠ, ʧʨʠʟʥʘʪʠ ʚ ʦʪʯʝʪʘ ʟʘ ʚʩʝʦʙʭʚʘʪʥʠʷ ʜʦʭʦʜ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

  31.03.2019  31.12.2018 

  BGN '000  BGN '000 

     

ɺʟʝʤʘʥʠʷ ʦʪ ʢʣʠʝʥʪʠ                (83)                 1,143  

ʇʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʧʦ ʘʤʦʨʪʠʟʠʨʘʥʘ ʩʪʦʡʥʦʩʪ              (327)                   154  

ʇʨʝʜʦʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ                    -                     30  

ʆʙʱʦ             (410)               1,327  

 

             ʂʨʝʜʠʪʝʥ ʨʠʩʢ 

 ʂʨʝʜʠʪʝʥ ʝ ʨʠʩʢʲʪ, ʧʨʠ ʢʦʡʪʦ ʢʣʠʝʥʪʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʥʷʤʘ ʜʘ ʙʲʜʘʪ ʚ ʩʲʩʪʦʷʥʠʝ ʜʘ ʠʟʧʣʘʪʷʪ 

ʠʟʮʷʣʦ ʠ ʚ ʦʙʠʯʘʡʥʦ ʧʨʝʜʚʠʜʝʥʠʪʝ ʩʨʦʢʦʚʝ ʜʲʣʞʠʤʠʪʝ ʦʪ ʪʷʭ ʩʫʤʠ.  

ʂʨʝʜʠʪʥʠʷʪ ʨʠʩʢ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚʲʟʥʠʢʚʘ ʢʘʢʪʦ ʦʪ ʦʩʥʦʚʥʘʪʘ ʤʫ ʜʝʡʥʦʩʪ, ʯʨʝʟ ʪʲʨʛʦʚʩʢʠʪʝ 

ʚʟʝʤʘʥʠʷ, ʪʘʢʘ ʠ ʦʪ ʥʝʛʦʚʘʪʘ ʬʠʥʘʥʩʦʚʘ ʜʝʡʥʦʩʪ, ʚʢʣʶʯʚʘʱʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ  ʟʘʝʤʠ ʥʘ ʩʚʲʨʟʘʥʠ ʠ ʪʨʝʪʠ 

ʣʠʮʘ, ʧʦʝʪʠ ʘʥʛʘʞʠʤʝʥʪʠ ʧʦ ʟʘʝʤʠ ʠ ʛʘʨʘʥʮʠʠ, ʠ ʜʝʧʦʟʠʪʠ ʚ ʙʘʥʢʠ. ɺ ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʨʘʟʨʘʙʦʪʝʥʠ ʧʦʣʠʪʠʢʠ, 

ʧʨʦʮʝʜʫʨʠ ʠ ʧʨʘʚʠʣʘ ʟʘ ʢʦʥʪʨʦʣ ʠ ʤʦʥʠʪʦʨʠʥʛ ʥʘ ʧʦʚʝʜʝʥʠʝʪʦ ʥʘ ʢʨʝʜʠʪʥʠʷ ʨʠʩʢ. 

ʊʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ  

ɺ ʩʚʦʷʪʘ ʪʲʨʛʦʚʩʢʘ ʧʨʘʢʪʠʢʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʧʨʠʣʘʛʘʣʦ ʨʘʟʣʠʯʥʠ ʩʭʝʤʠ ʥʘ ʜʠʩʪʨʠʙʫʮʠʷ, ʜʦʢʘʪʦ 

ʧʦʩʪʠʛʥʝ ʩʝʛʘʰʥʠʷ ʝʬʝʢʪʠʚʝʥ ʧʦʜʭʦʜ, ʩʲʦʙʨʘʟʝʥ ʩ ʧʘʟʘʨʥʘʪʘ ʦʙʩʪʘʥʦʚʢʘ ʥʘ ʨʘʙʦʪʘ, ʩ ʨʘʟʥʦʦʙʨʘʟʥʠʪʝ 

ʥʘʯʠʥʠ ʥʘ ʧʣʘʱʘʥʝ, ʢʘʢʪʦ ʠ ʩ ʚʢʣʶʯʚʘʥʝʪʦ ʥʘ ʪʲʨʛʦʚʩʢʠ ʨʘʙʘʪʠ. ɼʨʫʞʝʩʪʚʦʪʦ ʨʘʙʦʪʠ ʩ ʢʦʥʪʨʘʛʝʥʪʠ ʩ 
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ʠʩʪʦʨʠʷ ʥʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷʪʘ ʥʘ ʦʩʥʦʚʥʠʪʝ ʩʠ ʧʘʟʘʨʠ, ʢʘʪʦ ʩʠ ʧʘʨʪʥʠʨʘ ʩ ʥʘʜ 70 ʙʲʣʛʘʨʩʢʠ ʠ ʯʫʞʜʝʩʪʨʘʥʥʠ 

ʣʠʮʝʥʟʠʨʘʥʠ ʪʲʨʛʦʚʮʠ ʥʘ ʣʝʢʘʨʩʪʚʘ.  

ʈʘʙʦʪʘʪʘ ʩ ʅɿʆʂ ʠ ʩ ʜʠʩʪʨʠʙʫʪʦʨʠ, ʢʦʠʪʦ ʨʘʙʦʪʷʪ ʩ ʜʲʨʞʘʚʥʠʪʝ ʙʦʣʥʠʯʥʠ ʟʘʚʝʜʝʥʠʷ ʩʲʱʦ ʠʟʠʩʢʚʘʪ 

ʧʦʣʠʪʠʢʘ ʥʘ ʦʪʣʦʞʝʥʠ ʧʣʘʱʘʥʠʷ. ɺ ʪʦʟʠ ʩʤʠʩʲʣ ʥʝʟʘʚʠʩʠʤʦ, ʯʝ ʝ ʥʘʣʠʮʝ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʢʨʝʜʠʪʝʥ ʨʠʩʢ, ʪʦʡ ʩʝ 

ʢʦʥʪʨʦʣʠʨʘ ʧʦʩʨʝʜʩʪʚʦʤ ʧʦʜʙʦʨ, ʪʝʢʫʱʦ ʥʘʙʣʶʜʝʥʠʝ ʚʲʨʭʫ ʣʠʢʚʠʜʥʦʩʪʪʘ ʠ ʬʠʥʘʥʩʦʚʠʷ ʩʪʘʙʠʣʠʪʝʪ ʥʘ 

ʪʲʨʛʦʚʩʢʠʪʝ ʧʘʨʪʥʴʦʨʠ, ʢʘʢʪʦ ʠ ʧʨʷʢʘ ʢʦʤʫʥʠʢʘʮʠʷ ʩ ʪʷʭ ʠ ʪʲʨʩʝʥʝ ʥʘ ʙʲʨʟʠ ʤʝʨʢʠ ʧʨʠ ʧʲʨʚʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ 

ʧʨʦʙʣʝʤʠ. 

ʂʨʝʜʠʪʥʘʪʘ ʧʦʣʠʪʠʢʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʝʜʚʠʞʜʘ ʚʩʝʢʠ ʥʦʚ ʢʣʠʝʥʪ ʜʘ ʩʝ ʧʨʦʫʯʚʘ ʟʘ 

ʢʨʝʜʠʪʦʩʧʦʩʦʙʥʦʩʪ ʧʨʝʜʠ ʜʘ ʩʝ ʧʨʝʜʣʦʞʘʪ ʩʪʘʥʜʘʨʪʥʠʪʝ ʫʩʣʦʚʠʷ ʥʘ ʜʦʩʪʘʚʢʘ ʠ ʧʣʘʱʘʥʝ.  

        ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʤʘʪʨʠʮʠ ʟʘ ʧʨʦʚʠʟʠʨʘʥʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʢʨʝʜʠʪʥʠ ʟʘʛʫʙʠ ʥʘ ʪʲʨʛʦʚʩʢʠʪʝ 

ʚʟʝʤʘʥʠʷ ʠ ʘʢʪʠʚʠʪʝ ʧʦ ʜʦʛʦʚʦʨʠ ʩ ʢʣʠʝʥʪʠ. ʇʦʩʣʝʜʥʠʪʝ ʩʘ ʛʨʫʧʠʨʘʥʠ ʚ ʛʨʫʧʠ (ʧʦʨʪʬʝʡʣʠ) ʦʪ ʨʘʟʣʠʯʥʠ 

ʩʝʛʤʝʥʪʠ ʢʣʠʝʥʪʠ, ʢʦʠʪʦ ʠʤʘʪ ʩʭʦʜʥʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, ʚʢʣ. ʟʘ ʢʨʝʜʠʪʝʥ ʨʠʩʢ. 

ʇʨʠʣʘʛʘʥʠʪʝ ʚ ʤʘʪʨʠʮʠʪʝ ʧʨʦʮʝʥʪʠ ʥʘ ʧʨʦʚʠʟʠʨʘʥʝ ʩʝ ʙʘʟʠʨʘʪ ʥʘ ʜʥʠʪʝ ʧʨʦʩʨʦʯʠʝ ʟʘ ʚʩʝʢʠ ʦʪʜʝʣʝʥ 

ʧʦʨʪʬʝʡʣ. 

ʇʲʨʚʦʥʘʯʘʣʥʦ ʧʨʦʮʝʥʪʠʪʝ ʥʘ ʚʩʷʢʘ ʤʘʪʨʠʮʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʥʘ ʙʘʟʘ ʠʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ, ʥʘʙʣʶʜʘʚʘʥʠ ʦʪ 

ʜʨʫʞʝʩʪʚʦʪʦ, ʟʘ ʧʝʨʠʦʜ ʦʪ ʪʨʠ ʛʦʜʠʥʠ. ɺ ʦʩʥʦʚʘʪʘ ʥʘ ʤʝʪʦʜʘ ʝ ʘʥʘʣʠʟʘ ʥʘ ʠʩʪʦʨʠʷʪʘ ʠ ʦʮʝʥʢʘʪʘ ʥʘ 

ʧʦʚʝʜʝʥʠʝʪʦ ʥʘ ʚʩʷʢʘ ʬʘʢʪʫʨʘ ʚ ʜʘʜʝʥʘ ʛʨʫʧʘ, ʠʟʜʘʜʝʥʠ ʟʘ ʧʦʩʣʝʜʥʠʪʝ ʧʦʥʝ ʪʨʠ  ʛʦʜʠʥʠ ʚ ʘʩʧʝʢʪ ʥʘ ʜʥʠ 

ʧʨʦʩʨʦʯʠʝ, ʧʨʝʤʠʥʘʚʘʥʝ ʧʦ ʧʝʨʠʦʜʠ ʤʝʞʜʫ ʨʘʟʣʠʯʥʠʪʝ ʜʠʘʧʘʟʦʥʠ ʥʘ ʧʨʦʩʨʦʯʠʝ, ʧʣʘʱʘʥʠʷʪʘ ʠ ʥʝʩʲʙʨʘʥʠ 

ʩʫʤʠ ʠ ʪ.ʥ. ʅʘ ʪʘʟʠ ʙʘʟʘ ʩʝ ʦʧʨʝʜʝʣʷ ʧʨʦʮʝʥʪʲʪ ʥʘ ʟʘʛʫʙʘʪʘ ʢʘʪʦ ʥʝʩʲʙʠʨʘʝʤʦʩʪʪʘ ʥʘ ʜʘʜʝʥʘ ʛʨʫʧʘ ʬʘʢʪʫʨʠ 

ʢʲʤ ʧʨʦʩʨʦʯʝʥʠʪʝ ʬʘʢʪʫʨʠ ʧʦ ʜʥʠ.  ɼʨʫʞʝʩʪʚʦʪʦ ʥʷʤʘ ʧʨʘʢʪʠʢʘ ʜʘ ʠʟʠʩʢʚʘ ʦʙʝʟʧʝʯʝʥʠʝ ʧʦ ʚʟʝʤʘʥʠʷʪʘ ʦʪ 

ʩʚʦʠʪʝ ʢʣʠʝʥʪʠ, ʢʘʢʪʦ ʠ ʥʝ ʛʠ ʟʘʩʪʨʘʭʦʚʘ. 

  ʅʘ ʚʪʦʨʦ ʤʷʩʪʦ, ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʝʮʠʟʠʨʘ ʤʘʪʨʠʮʠʪʝ ʟʘ ʧʨʦʚʠʟʠʨʘʥʝ ʥʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʚʩʝʢʠ ʧʦʨʪʬʝʡʣ 

ʢʘʪʦ ʢʦʨʠʛʠʨʘ ʦʧʨʝʜʝʣʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʥʘ ʙʘʟʘ ʠʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ ʟʘ ʧʦʚʝʜʝʥʠʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷʪʘ ʧʦ 

ʠʟʜʘʜʝʥʠʪʝ ʬʘʢʪʫʨʠ ʠ ʠʩʪʦʨʠʯʝʩʢʠʪʝ ʟʘʛʫʙʠ ʦʪ ʥʝʩʲʙʠʨʘʝʤʦʩʪ ʯʨʝʟ ʚʢʣʶʯʚʘʥʝ ʥʘ ʧʨʦʛʥʦʟʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʦʧʨʝʜʝʣʝʥʠ ʤʘʢʨʦʬʘʢʪʦʨʠ. ʀʩʪʦʨʠʯʝʩʢʠʪʝ ʧʨʦʮʝʥʪʠ ʩʝ ʢʦʨʠʛʠʨʘʪ, ʟʘ ʜʘ ʦʪʨʘʟʷʪ ʝʬʝʢʪʘ ʦʪ ʙʲʜʝʱʦ 

ʧʦʚʝʜʝʥʠʝ ʥʘ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʬʘʢʪʦʨʠ, ʟʘ ʢʦʠʪʦ ʝ ʫʩʪʘʥʦʚʝʥʘ ʩʪʘʪʠʩʪʠʯʝʩʢʘ ʟʘʚʠʩʠʤʦʩʪ ʠ ʟʘ ʢʦʠʪʦ ʩʝ 

ʩʤʷʪʘ, ʯʝ ʦʢʘʟʚʘʪ ʚʣʠʷʥʠʝ ʥʘ ʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʢʣʠʝʥʪʠʪʝ ʜʘ ʦʙʩʣʫʞʚʘʪ ʠ ʫʨʝʞʜʘʪ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ. 

           ʉʲʜʝʙʥʠ ʠ ʧʨʠʩʲʜʝʥʠ ʚʟʝʤʘʥʠʷ 

    ʇʨʠ ʧʨʝʮʝʥʢʘʪʘ ʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʥʘ ʩʲʜʝʙʥʠʪʝ ʠ ʧʨʠʩʲʜʝʥʠʪʝ ʚʟʝʤʘʥʠʷ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʘʚʠ 

ʠʥʜʠʚʠʜʫʘʣʝʥ ʘʥʘʣʠʟ ʥʘ ʮʷʣʘʪʘ ʝʢʩʧʦʟʠʮʠʷ ʦʪ ʚʩʝʢʠ ʢʦʥʪʨʘʛʝʥʪ (ʪʠʧ ʢʦʥʪʨʘʛʝʥʪ) ʩ ʦʛʣʝʜ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ 

ʨʝʘʣʥʘʪʘ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʩʲʙʠʨʘʥʝʪʦ ʠʤ. ʇʨʠ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʚʠʩʦʢʘ ʥʝʩʠʛʫʨʥʦʩʪ ʦʪʥʦʩʥʦ ʩʲʙʠʨʘʝʤʦʩʪʪʘ 

ʥʘ ʜʘʜʝʥʦ ʚʟʝʤʘʥʝ (ʛʨʫʧʘ ʚʟʝʤʘʥʠʷ) ʩʝ ʧʨʘʚʠ ʧʨʝʮʝʥʢʘ ʢʘʢʚʘ ʯʘʩʪ ʦʪ ʥʝʛʦ (ʪʷʭ) ʝ ʦʙʝʟʧʝʯʝʥʘ (ʟʘʣʦʛ, ʠʧʦʪʝʢʘ, 

ʧʦʨʲʯʠʪʝʣʩʪʚʘ, ʙʘʥʢʦʚʘ ʛʘʨʘʥʮʠʷ) ʠ ʧʦ ʪʦʟʠ ʥʘʯʠʥ ʝ ʛʘʨʘʥʪʠʨʘʥʘ ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʠʤ (ʯʨʝʟ ʙʲʜʝʱʦ ʚʲʟʤʦʞʥʦ 

ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʦʙʝʟʧʝʯʝʥʠʝʪʦ ʠʣʠ ʧʣʘʱʘʥʝ ʦʪ ʧʦʨʲʯʠʪʝʣ). ɺʟʝʤʘʥʠʷʪʘ ʠʣʠ ʯʘʩʪʪʘ ʦʪ ʪʷʭ, ʟʘ ʢʦʠʪʦ 

ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʧʨʝʮʝʥʷʚʘ, ʯʝ ʩʲʱʝʩʪʚʫʚʘ  ʤʥʦʛʦ ʚʠʩʦʢʘ ʥʝʩʠʛʫʨʥʦʩʪ ʟʘ ʩʲʙʠʨʘʥʝʪʦ ʠʤ ʠ ʥʝ ʩʘ ʦʙʝʟʧʝʯʝʥʠ, 

ʩʝ ʦʙʝʟʮʝʥʷʚʘʪ ʥʘ 100 %.  

              ʇʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ 

    ʆʮʝʥʢʘʪʘ ʥʘ ʚʩʷʢʘ ʢʨʝʜʠʪʥʘ ʝʢʩʧʦʟʠʮʠʷ ʟʘ ʮʝʣʠʪʝ ʥʘ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʨʠʩʢʘ ʝ ʧʨʦʮʝʩ, ʢʦʡʪʦ ʠʟʠʩʢʚʘ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʤʦʜʝʣʠ, ʢʦʠʪʦ ʜʘ ʦʪʨʘʟʷʚʘʪ ʚʣʠʷʥʠʝʪʦ ʚʲʨʭʫ ʝʢʩʧʦʟʠʮʠʷʪʘ ʥʘ ʧʨʦʤʝʥʠʪʝ ʚ ʧʘʟʘʨʥʠʪʝ 
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ʫʩʣʦʚʠʷ, ʦʯʘʢʚʘʥʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʠ ʚʨʝʤʝʪʦ ʜʦ ʧʘʜʝʞ. ʆʮʝʥʢʘʪʘ ʥʘ ʢʨʝʜʠʪʥʠʷ ʨʠʩʢ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ 

ʟʘʝʤʠ ʚʦʜʠ ʜʦ ʧʦ-ʥʘʪʘʪʲʰʥʠ ʧʨʝʮʝʥʢʠ ʟʘ ʚʝʨʦʷʪʥʦʩʪʪʘ ʦʪ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʥʝʠʟʧʲʣʥʝʥʠʝ, ʥʘ ʩʚʲʨʟʘʥʠʪʝ ʩ ʪʝʟʠ 

ʧʨʝʮʝʥʢʠ ʢʦʝʬʠʮʠʝʥʪʠ ʥʘ ʟʘʛʫʙʘ ʠ ʥʘ ʢʦʨʝʣʘʮʠʠʪʝ ʤʝʞʜʫ ʢʦʥʪʨʘʛʝʥʪʠʪʝ. ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʤʝʨʚʘ ʢʨʝʜʠʪʥʠʷ 

ʨʠʩʢ ʢʘʪʦ ʠʟʧʦʣʟʚʘ ʚʝʨʦʷʪʥʦʩʪʪʘ ʟʘ ʥʝʠʟʧʲʣʥʝʥʠʝ (PD), ʝʢʩʧʦʟʠʮʠʷʪʘ ʧʨʠ ʥʝʠʟʧʲʣʥʝʥʠʝ (EAD) ʠ ʟʘʛʫʙʘʪʘ 

ʧʨʠ ʥʝʠʟʧʲʣʥʝʥʠʝ (LGD).  

ɿʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ  ʢʨʝʜʠʪʥʠʷ ʨʠʩʢ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʠ ʬʠʥʘʥʩʦʚʠ ʛʘʨʘʥʮʠʠ, ʢʘʢʪʦ ʠ ʥʘ 

ʦʧʨʝʜʝʣʝʥʠ ʠʥʜʠʚʠʜʫʘʣʥʠ ʚʟʝʤʘʥʠʷ, ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʨʘʟʨʘʙʦʪʠʣʦ ʤʝʪʦʜʠʢʘ, ʢʦʷʪʦ ʚʢʣʶʯʚʘ 

ʜʚʘ ʦʩʥʦʚʥʠ ʢʦʤʧʦʥʝʥʪʘ: ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʢʨʝʜʠʪʝʥ ʨʝʡʪʠʥʛ ʥʘ ʜʣʲʞʥʠʢʘ, ʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʤʦʜʝʣʠ ʟʘ 

ʠʟʯʠʩʣʷʚʘʥʝ ʥʘ ʤʘʨʛʠʥʘʣʥʠ PD ʧʦ ʛʦʜʠʥʠ ʟʘ ʚʩʝʢʠ ʨʝʡʪʠʥʛ.  ʆʪʥʦʩʥʦ ʨʝʡʪʠʥʛʘ ʪʦ ʠʟʧʦʣʟʚʘ ʚʲʪʨʝʰʥʠ ʦʮʝʥʢʠ 

ʟʘ ʢʨʝʜʠʪʥʠʷ ʨʝʡʪʠʥʛ ʥʘ ʦʪʜʝʣʥʠʪʝ ʢʦʥʪʨʘʛʝʥʪʠ ʥʘ ʙʘʟʘ ʛʣʦʙʘʣʥʠ ʤʝʪʦʜʦʣʦʛʠʠ ʥʘ ʚʦʜʝʱʠ ʩʚʝʪʦʚʥʠ 

ʨʝʡʪʠʥʛʦʚʠ ʘʛʝʥʮʠʠ. ʈʝʡʪʠʥʛʲʪ ʦʪʨʘʟʷʚʘ ʬʠʥʘʥʩʦʚʠ ʩʲʦʪʥʦʰʝʥʠʷ ʟʘ ʟʘʜʣʲʞʥʷʣʦʩʪ, ʣʠʢʚʠʜʥʦʩʪ, 

ʨʝʥʪʘʙʠʣʥʦʩʪ ʠ ʜʨ., ʢʦʣʠʯʝʩʪʚʝʥʠ (ʥʘʧʨʠʤʝʨ ʥʠʚʘ ʥʘ ʧʨʦʜʘʞʙʠ) ʠ ʢʘʯʝʩʪʚʝʥʠ (ʥʘʧʨʠʤʝʨ ʬʠʥʘʥʩʦʚʘ 

ʧʦʣʠʪʠʢʘ, ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʠ ʪ.ʥ.) ʢʨʠʪʝʨʠʠ ʩʧʦʨʝʜ ʩʲʦʪʚʝʪʥʘʪʘ ʤʝʪʦʜʦʣʦʛʠʷ ʠ ʠʥʜʫʩʪʨʠʷ. 

ʏʨʝʟ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʤʦʜʝʣʠ, ʙʘʟʠʨʘʥʠ ʥʘ ʠʩʪʦʨʠʯʝʩʢʠ ʛʣʦʙʘʣʥʠ ʜʘʥʥʠ ʟʘ ʚʝʨʦʷʪʥʦʩʪʠ ʟʘ 

ʥʝʠʟʧʲʣʥʝʥʠʝ (PD) ʠ ʧʨʝʭʦʜʠ ʤʝʞʜʫ ʨʘʟʣʠʯʥʠ ʨʝʡʪʠʥʛʠ, ʢʘʢʪʦ ʠ ʥʘ ʧʨʦʛʥʦʟʠ ʟʘ ʢʣʶʯʦʚʠ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʢʘʟʘʪʝʣʠ (ʨʘʩʪʝʞ ʥʘ ɹɺʇ, ʠʥʬʣʘʮʠʷ ʠ ʪ.ʥ.) ʩʝ ʦʧʨʝʜʝʣʷʪ ʥʫʞʥʠʪʝ ʤʘʨʛʠʥʘʣʥʠ PD ʧʦ 

ʛʦʜʠʥʠ ʟʘ ʚʩʝʢʠ ʨʝʡʪʠʥʛ.  

ʅʘ ʙʘʟʘ ʫʩʪʘʥʦʚʝʥʠʷ ʢʦʥʢʨʝʪʝʥ ʨʝʡʪʠʥʛ ʠ ʘʥʘʣʠʟʘ ʥʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘ ʜʣʲʞʥʠʢʘ ʠ 

ʟʘʝʤʘ/ʛʘʨʘʥʮʠʷʪʘ, ʚʢʣ ʠʟʤʝʥʝʥʠʷʪʘ, ʢʦʠʪʦ ʩʘ ʥʘʩʪʲʧʠʣʠ ʚ ʪʷʭ ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʠʷ ʧʝʨʠʦʜ  ʩʝ ʦʧʨʝʜʝʣʷ ʝʪʘʧʲʪ 

ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ (ɽʪʘʧ 1, ɽʪʘʧ 2 ʠʣʠ ɽʪʘʧ 3). 

 ʂʨʠʪʝʨʠʠʪʝ, ʠʟʧʦʣʟʚʘʥʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʟʥʘʯʠʪʝʣʥʦ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʢʝʜʠʪʥʠʷ ʨʠʩʢ, ʩʝ ʥʘʙʣʶʜʘʚʘʪ 

ʠ ʧʨʝʨʘʟʛʣʝʞʜʘʪ ʧʝʨʠʦʜʠʯʥʦ ʟʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪ ʦʪ ʬʠʥʘʥʩʦʚʠʷ ʜʠʨʝʢʪʦʨ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ. 

 ɼʨʫʞʝʩʪʦʪʦ ʧʨʠʣʘʛʘ ʨʝʜʠʮʘ ʧʦʣʠʪʠʢʠ ʠ ʧʨʘʢʪʠʢʠ ʟʘ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʢʨʝʜʠʪʥʠʷ ʨʠʩʢ ʦʪ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ. ʅʘʡ-ʯʝʩʪʦ ʩʨʝʱʘʥʦʪʦ ʝ ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʦʙʝʟʧʝʯʝʥʠʝ. ɼʨʫʞʝʩʪʚʦʪʦ ʚʲʟʣʘʛʘ ʠʟʛʦʪʚʷʥʝ ʥʘ 

ʦʮʝʥʢʘ ʦʪ ʚʲʥʰʥʠ ʝʢʩʧʝʨʪʠ ï ʥʝʟʘʚʠʩʠʤʠ ʦʮʝʥʠʪʝʣʠ ʥʘ ʧʦʣʫʯʝʥʦʪʦ ʦʙʝʟʧʝʯʝʥʠʝ ʢʘʪʦ ʯʘʩʪ ʦʪ ʧʨʦʮʝʩʘ ʧʦ 

ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʟʘʝʤʠ. ʊʘʟʠ ʦʮʝʥʢʘ ʩʝ ʧʨʝʨʘʟʛʣʝʞʜʘ ʧʝʨʠʦʜʠʯʥʦ, ʥʦ ʧʦʥʝ ʚʝʜʥʲʞ ʛʦʜʠʰʥʦ.  

ʊʘʙʣʠʮʘʪʘ ʧʦ ï ʜʦʣʫ ʧʨʝʜʦʩʪʘʚʷ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʝʢʩʧʦʟʠʮʠʷʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʢʲʤ ʢʨʝʜʠʪʝʥ ʨʠʩʢ ʠ 

ʦʙʝʟʮʝʥʢʠʪʝ ʧʦ ʢʨʝʜʠʪʥʠʪʝ ʟʘʛʫʙʠ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʠ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʢʲʤ 31.03.2019 ʛ.: 

ʂʘʪʝʛʦʨʠʷ 
ʉʲʦʪʚʝʪʩʪʚʠʝ 

ʩ ʚʲʥʰʝʥ 

ʢʨʝʜʠʪʝʥ 

ʨʝʡʪʠʥʛ  

ʆʩʨʝʜʥʝʥ 

ʧʨʦʮʝʥʪ 

ʥʘ 

ʦʯʘʢʚʘʥʘ 

ʟʘʛʫʙʘ ʦʪ 

ʦʙʝʟʮʝʥʢʘ  

ɹʨʫʪʥʘ 

ʙʘʣʘʥʩʦʚʘ 

ʩʪʦʡʥʦʩʪ   

ɿʘʛʫʙʘ ʦʪ 

ʦʙʝʟʮʝʥʢʘ 

(ʢʦʨʝʢʪʠʚ) 

     BGN '000  BGN '000 

ʈʝʜʦʚʥʠ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ (ɽʪʘʧ 1)   3.67%  

               

98,504                   (3,614) 

ʇʨʝʜʦʛʦʚʘʨʷʥʠ ʟʘʝʤʠ (ɽʪʘʧ 2 )   ɺ2   3.87%                26,764                   (1,036) 

ʇʨʝʜʦʛʦʚʘʨʷʥʠ ʟʘʝʤʠ (ɽʪʘʧ 2 )   Ba2   0.00%                     217                            -    

ʇʨʝʜʦʛʦʚʘʨʷʥʠ ʟʘʝʤʠ (ɽʪʘʧ 2 )   ɺ1   0.08%                  6,315                          (5) 
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ʇʨʝʜʦʛʦʚʘʨʷʥʠ ʟʘʝʤʠ (ɽʪʘʧ 2 )   Ba3   0.01%                68,843                          (6) 

ʇʨʝʜʦʛʦʚʘʨʷʥʠ ʟʘʝʤʠ (ɽʪʘʧ 2 )   ɺ3   0.58%                  4,474                        (26) 

ʊʨʫʜʥʦʩʲʙʠʨʘʝʤʠ ʟʘʝʤʠ (ɽʪʘʧ 3 )  ʉʘʘ1   16.60%                  2,036                      (338) 

ʅʝʩʲʙʠʨʘʝʤʠ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ (ʩʲʜʝʙʥʠ ʠ 

ʧʨʠʩʲʜʝʥʠ ʚʟʝʤʘʥʠʷ)    100.00%                     137                      (137) 

                 207,290                   (5,162) 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʚʟʝʤʘʥʠʷ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ (ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʠ ʟʘʝʤʠ), ʢʘʢʪʦ 

ʩʣʝʜʚʘ:  

   31.03.2019  31.12.2018 

   BGN '000  BGN '000 

      

ʂʣʠʝʥʪ 1   49%  23% 

ʂʣʠʝʥʪ 2   36%  52% 

ʂʣʠʝʥʪ 3   6%  9% 

 

ɼʨʫʞʝʩʪʚʦʪʦ ʪʝʢʫʱʦ ʫʧʨʘʚʣʷʚʘ ʢʦʥʮʝʥʪʨʘʮʠʷʪʘ ʥʘ ʚʟʝʤʘʥʠʷʪʘ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʯʨʝʟ ʧʨʠʣʘʛʘʥʝ ʥʘ 

ʢʨʝʜʠʪʥʠ ʣʠʤʠʪʠ ʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʦʙʝʟʧʝʯʝʥʠʷ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʟʘʣʦʛ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ ʠ ʜʨʫʛʠ ʘʢʪʠʚʠ ʠ ʧʨʠʣʘʛʘʥʝ 

ʥʘ ʟʘʧʠʩʠ ʥʘ ʟʘʧʦʚʝʜ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʦʪ ʝʜʠʥ ʢʣʠʝʥʪ ʠʟʚʲʥ ʩʚʲʨʟʘʥʠʪʝ ʣʠʮʘ ʚ ʨʘʟʤʝʨ 

ʥʘ 70,37 % ʦʪ ʚʩʠʯʢʠ ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ (31.12.2018 ʛ.: 72,56 %). 

  

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ  

ʇʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʠ ʨʘʟʧʣʘʱʘʪʝʣʥʠʪʝ ʦʧʝʨʘʮʠʠ ʩʘ ʩʲʩʨʝʜʦʪʦʯʝʥʠ ʦʩʥʦʚʥʦ ʚ ʨʘʟʣʠʯʥʠ 

ʧʲʨʚʦʢʣʘʩʥʠ ʙʘʥʢʠ. ʈʲʢʦʜʩʪʚʦʪʦ ʩʣʝʜʠ ʪʝʢʫʱʦ ʧʨʦʤʷʥʘʪʘ ʥʘ ʨʝʡʪʠʥʛʘ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʙʘʥʢʘ, ʟʘ ʜʘ  ʦʮʝʥʷʚʘ 

ʥʘʣʠʯʠʝʪʦ ʥʘ ʟʘʚʠʰʝʥ ʢʨʝʜʠʪʝʥ ʨʠʩʢ, ʪʝʢʫʱʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʚʭʦʜʷʱʠʪʝ ʠ ʠʟʭʦʜʷʱʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʠ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʥʘʣʠʯʥʦʩʪʠʪʝ ʧʦ ʙʘʥʢʦʚʠ ʩʤʝʪʢʠ ʠ ʙʘʥʢʠ.  

 

ɺʘʣʫʪʝʥ ʨʠʩʢ 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʚʲʨʰʚʘ ʩʚʦʷʪʘ ʜʝʡʥʦʩʪ ʧʨʠ ʘʢʪʠʚʝʥ ʦʙʤʝʥ ʩ ʯʫʞʜʝʩʪʨʘʥʥʠ ʜʦʩʪʘʚʯʠʮʠ ʠ ʢʣʠʝʥʪʠ. 

ʇʦʨʘʜʠ ʪʦʚʘ ʪʦ ʝ ʠʟʣʦʞʝʥʦ ʥʘ ʚʘʣʫʪʝʥ ʨʠʩʢ, ʦʩʥʦʚʥʦ ʩʧʨʷʤʦ ʱʘʪʩʢʠʷ ʜʦʣʘʨ. ɼʨʫʞʝʩʪʚʦʪʦ ʜʦʩʪʘʚʷ ʯʘʩʪ ʦʪ 

ʦʩʥʦʚʥʠʪʝ ʩʠ ʩʫʨʦʚʠʥʠ ʠ ʤʘʪʝʨʠʘʣʠ ʚ ʱʘʪʩʢʠ ʜʦʣʘʨʠ. ɺʘʣʫʪʥʠʷʪ ʨʠʩʢ ʝ ʩʚʲʨʟʘʥ ʩ ʥʝʛʘʪʠʚʥʦʪʦ ʜʚʠʞʝʥʠʝ ʥʘ 

ʚʘʣʫʪʥʠʷ ʢʫʨʩ ʥʘ ʱʘʪʩʢʠʷ ʜʦʣʘʨ ʩʧʨʷʤʦ ʙʲʣʛʘʨʩʢʠʷ ʣʝʚ ʧʨʠ ʙʲʜʝʱʠʪʝ ʩʪʦʧʘʥʩʢʠ ʦʧʝʨʘʮʠʠ, ʧʦ ʧʨʠʟʥʘʪʠʪʝ 

ʚʘʣʫʪʥʠ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ, ʠ ʦʪʥʦʩʥʦ ʥʝʪʥʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʯʫʞʜʝʩʪʨʘʥʥʠ ʜʨʫʞʝʩʪʚʘ. 

 ʆʩʪʘʥʘʣʘʪʘ ʯʘʩʪ ʦʪ ʦʧʝʨʘʮʠʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʦʙʠʯʘʡʥʦ ʩʘ ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʙʲʣʛʘʨʩʢʠ ʣʝʚʘ ʠ/ʠʣʠ 

ʚ ʝʚʨʦ. ɼʨʫʞʝʩʪʚʦʪʦ ʨʝʘʣʠʟʠʨʘ ʯʘʩʪ ʦʪ ʩʚʦʷʪʘ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ ʚ ʈʫʩʠʷ ʚ ʝʚʨʦ ʠ ʧʦ ʪʦʟʠ ʥʘʯʠʥ ʝʣʠʤʠʥʠʨʘ 

ʚʘʣʫʪʥʠʷ ʨʠʩʢ, ʩʚʲʨʟʘʥ ʩ ʦʙʝʟʮʝʥʢʘʪʘ ʥʘ ʨʫʩʢʘʪʘ ʨʫʙʣʘ. ɺ ʝʚʨʦ ʩʘ ʜʝʥʦʤʠʥʠʨʘʥʠ ʠ ʨʘʟʯʝʪʠʪʝ ʩ ʜʲʱʝʨʥʠʪʝ 

ʜʨʫʞʝʩʪʚʘ ʚ ʋʢʨʘʡʥʘ. ɺʲʧʨʝʢʠ ʪʦʚʘ ʚʲʚ ʚʨʲʟʢʘ ʩ ʥʝʩʪʘʙʠʣʥʦʩʪʪʘ ʚ ʜʲʨʞʘʚʘʪʘ ʠ ʦʙʝʟʮʝʥʢʘʪʘ ʥʘ ʫʢʨʘʠʥʩʢʘʪʘ 

ʛʨʠʚʥʘ, ʩ ʮʝʣ ʤʠʥʠʤʠʟʠʨʘʥʝ ʥʘ ʚʘʣʫʪʥʠʷ ʨʠʩʢ, ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʦʚʝʞʜʘ ʯʨʝʟ ʜʲʱʝʨʥʠʪʝ ʩʠ ʜʨʫʞʝʩʪʚʘ ʚʘʣʫʪʥʘ 

ʧʦʣʠʪʠʢʘ, ʚʢʣʶʯʚʘʱʘ ʥʝʟʘʙʘʚʥʦ ʧʨʝʚʘʣʫʪʠʨʘʥʝ ʚ ʝʚʨʦ ʥʘ ʧʦʩʪʲʧʣʝʥʠʷʪʘ ʚ ʤʝʩʪʥʘ ʚʘʣʫʪʘ, ʢʘʢʪʦ ʠ ʟʘʣʘʛʘʥʝ 

ʥʘ ʧʦ-ʚʠʩʦʢʠ ʪʲʨʛʦʚʩʢʠ ʥʘʜʮʝʥʢʠ ʩ ʮʝʣ ʢʦʤʧʝʥʩʠʨʘʥʝ ʥʘ ʝʚʝʥʪʫʘʣʥʘ ʙʲʜʝʱʘ ʦʙʝʟʮʝʥʢʘ ʥʘ ʛʨʠʚʥʘʪʘ.  



ʉʆʌɸʈʄɸ ɸɼ             
 

ʇʈʀʃʆɾɽʅʀʗ ʂʒʄ ʀʅɼʀɺʀɼʋɸʃʅʀʗ ʌʀʅɸʅʉʆɺ ʆʊʏɽʊ ɿɸ ʇɽʈʀʆɼɸ ʆʊ 01.01.2019 ɻ. ɼʆ 31.03.2019 ɻ. 

 

 105 

ɿʘ ʢʦʥʪʨʦʣʠʨʘʥʝ ʥʘ ʚʘʣʫʪʥʠʷ ʨʠʩʢ ʚ ʜʨʫʞʝʩʪʚʦʪʦ ʠʤʘ ʚʲʚʝʜʝʥʘ ʩʠʩʪʝʤʘ ʥʘ ʧʣʘʥʠʨʘʥʝ ʥʘ ʜʦʩʪʘʚʢʠʪʝ 

ʦʪ ʚʥʦʩ, ʟʘ ʧʨʦʜʘʞʙʠʪʝ ʚ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ, ʢʘʢʪʦ ʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʝʞʝʜʥʝʚʥʦ ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʜʚʠʞʝʥʠʷʪʘ 

ʚʲʚ ʚʘʣʫʪʥʠʷ ʢʫʨʩ ʥʘ ʱʘʪʩʢʠʷ ʜʦʣʘʨ ʠ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʧʨʝʜʩʪʦʷʱʠ ʧʣʘʱʘʥʠʷ. 

ɸʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ, ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ ʙʲʣʛʘʨʩʢʠ ʣʝʚʦʚʝ ʠ ʯʫʞʜʝʩʪʨʘʥʥʘ ʚʘʣʫʪʘ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ, 

ʢʘʢʪʦ ʩʣʝʜʚʘ:  

 

 
 

 

 

 

31 ʤʘʨʪ 2019 ʛʦʜʠʥʘ 
 

ʚ USD 
 
ʚ EUR 

 
ʚ BGN 

 
ʚ ʜʨʫʛʘ 

ʚʘʣʫʪʘ 

 
ʆʙʱʦ 

  BGN '000  BGN '000  BGN '000  BGN'000  BGN '000 
 

          

ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ   180  1,445  7,390  

                 

-     9,015 

ɺʟʝʤʘʥʠʷ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ  5,129  55,004  147,185  3  207,321 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ 

ʝʢʚʠʚʘʣʝʥʪʠ   148  457  1,045  58  1,708 

ʆʙʱʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ  5,457  56,906  155,620  61  218,044 

 
          

ɼʲʣʛʦʩʨʦʯʥʠ ʠ ʢʨʘʪʢʦʩʨʦʯʥʠ 

ʙʘʥʢʦʚʠ ʟʘʝʤʠ                 -     42,569  85,811  27  128,407 

ɼʨʫʛʠ ʟʘʝʤʠ ʠ ʟʘʜʲʣʞʝʥʠʷ   1,688  8,501  3,454  11  13,654 

ʆʙʱʦ ʬʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ  1,688  51,070  89,265  38  142,061 

 
          

 
          

31 ʜʝʢʝʤʚʨʠ 2018 ʛʦʜʠʥʘ 
 

ʚ USD 
 
ʚ EUR 

 
ʚ BGN 

 
ʚ ʜʨʫʛʘ 

ʚʘʣʫʪʘ 

 
ʆʙʱʦ 

  BGN '000  BGN '000  BGN '000  BGN'000  BGN '000 
 

          

ʂʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ  83  1,484  6,032  

                 

-     7,599 

ɺʟʝʤʘʥʠʷ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ   4,850  65,913  71,834  3  142,600 

ʇʘʨʠʯʥʠ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ 

ʝʢʚʠʚʘʣʝʥʪʠ   512  2,365  6,005  89  8,971 

ʆʙʱʦ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ  5,445  69,762  83,871  92  159,170 

 
          

ɼʲʣʛʦʩʨʦʯʥʠ ʠ ʢʨʘʪʢʦʩʨʦʯʥʠ 

ʙʘʥʢʦʚʠ ʟʘʝʤʠ                  -     26,513  55,835  28  82,376 

ɼʨʫʛʠ ʟʘʝʤʠ ʠ ʟʘʜʲʣʞʝʥʠʷ   3,485  3,847  2,464  107  9,903 

ʆʙʱʦ ʬʠʥʘʥʩʦʚʠ ʧʘʩʠʚʠ  3,485  30,360  58,299  135  92,279 
 

 

 

 

ɸʥʘʣʠʟ ʥʘ ʚʘʣʫʪʥʘʪʘ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪ 
 

 

 

 

            ɽʬʝʢʪʲʪ ʦʪ ʚʘʣʫʪʥʘʪʘ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪ ʧʨʠ 10 % ʫʚʝʣʠʯʝʥʠʝ/ʥʘʤʘʣʝʥʠʝ ʥʘ ʪʝʢʫʱʠʪʝ ʦʙʤʝʥʥʠ ʢʫʨʩʦʚʝ 

ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʣʝʚ ʩʧʨʷʤʦ ʱʘʪʩʢʠʷ ʜʦʣʘʨ ʠ ʩʧʨʷʤʦ ʜʨʫʛʠʪʝ ʚʘʣʫʪʥʠ ʝʢʩʧʦʟʠʮʠʠ ʥʘ ʙʘʟʘ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ 

ʚʘʣʫʪʥʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʢʲʤ 31 ʤʘʨʪ ʠ ʧʨʠ ʧʨʝʜʧʦʣʦʞʝʥʠʝ, ʯʝ ʩʝ ʠʛʥʦʨʠʨʘ ʚʣʠʷʥʠʝʪʦ ʥʘ ʦʩʪʘʥʘʣʠʪʝ 
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ʧʨʦʤʝʥʣʠʚʠ ʚʝʣʠʯʠʥʠ ʝ ʠʟʤʝʨʝʥ ʠ ʧʨʝʜʩʪʘʚʝʥ ʢʘʪʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʩʣʝʜ ʦʙʣʘʛʘʥʝ ʩ 

ʜʘʥʲʮʠ ʠ ʚʲʨʭʫ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ. 
 

 USD 

 31.03.2019  31.03.2018 

 BGN '000  BGN '000 

ʌʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ    + 339  300 

ʅʘʪʨʫʧʘʥʠ ʧʝʯʘʣʙʠ   + 339  300 

ʌʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ    - (339)  (300) 

ʅʘʪʨʫʧʘʥʠ ʧʝʯʘʣʙʠ   - (339)  (300) 

ʇʨʠ ʫʚʝʣʠʯʝʥʠʝ ʩ 10 % ʥʘ ʢʫʨʩʘ ʥʘ ʱʘʪʩʢʠʷ ʜʦʣʘʨ ʩʧʨʷʤʦ ʙʲʣʛʘʨʩʢʠʷ ʣʝʚ ʢʨʘʡʥʠʷʪ ʝʬʝʢʪ ʚʲʨʭʫ 

ʧʝʯʘʣʙʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʩʣʝʜ ʦʙʣʘʛʘʥʝ) ʟʘ 2019 ʛ. ʙʠ ʙʠʣ ʫʚʝʣʠʯʝʥʠʝ ʩ 339 ʭ.ʣʚ. (2,63 %) (2018 ʛ: ʚ ʧʦʩʦʢʘ 

ʫʚʝʣʠʯʝʥʠʝ ʚ ʨʘʟʤʝʨ ʥʘ 300 ʭ.ʣʚ. (2,42 %). ʉʲʱʠʷʪ ʩʪʦʡʥʦʩʪʝʥ ʝʬʝʢʪ ʙʠ ʠʤʘʣʦ ʠ ʚʲʨʭʫ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ 

ï ʢʦʤʧʦʥʝʥʪ Ăʥʝʨʘʟʧʨʝʜʝʣʝʥʠ ʧʝʯʘʣʙʠò. 

ʇʨʠ ʥʘʤʘʣʝʥʠʝ ʩ 10 % ʥʘ ʢʫʨʩʘ ʥʘ ʱʘʪʩʢʠʷ ʜʦʣʘʨ ʩʧʨʷʤʦ ʙʲʣʛʘʨʩʢʠʷ ʣʝʚ ʢʨʘʡʥʠʷʪ ʝʬʝʢʪ ʚʲʨʭʫ 

ʧʝʯʘʣʙʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʩʣʝʜ ʦʙʣʘʛʘʥʝ) ʙʠ ʙʠʣ ʨʘʚʝʥ ʠ ʨʝʮʠʧʨʦʯʝʥ ʥʘ ʧʦʩʦʯʝʥʠʷ ʧʦ ï ʛʦʨʝ ʨʝʟʫʣʪʘʪ ʧʨʠ 

ʫʚʝʣʠʯʝʥʠʝʪʦ.        

ɺʣʠʷʥʠʝʪʦ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʚʘʣʫʪʠ (ʠʟʚʲʥ ʱ.ʜʦʣʘʨ) ʧʨʠ 10 % ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʢʫʨʩʦʚʝʪʝ ʠʤ ʩʧʨʷʤʦ 

ʙʲʣʛʘʨʩʢʠʷ ʣʝʚ ʝ ʥʝʟʥʘʯʠʪʝʣʥʦ ʚʲʨʭʫ ʧʝʯʘʣʙʘʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ (ʩʣʝʜ ʦʙʣʘʛʘʥʝ). ʂʨʘʡʥʠʷʪ ʝʬʝʢʪ ʚʲʨʭʫ ʥʝʷ 

ʟʘ 2019 ʛ. ʝ ʚ ʧʦʩʦʢʘ  ʥʘʤʘʣʝʥʠʝ ʚ ʨʘʟʤʝʨ ʥʘ 23 ʭ.ʣʚ. (- 0,18 %) (ʟʘ 2018 ʛ.: ʚ ʧʦʩʦʢʘ  ʫʚʝʣʠʯʝʥʠʝ ʚ ʨʘʟʤʝʨ ʥʘ 

1 ʭ.ʣʚ. (0,01%). ɽʬʝʢʪʲʪ ʚʲʨʭʫ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ʝ ʥʘ ʩʲʱʘʪʘ ʩʪʦʡʥʦʩʪ ʠ ʚ ʧʦʩʦʢʘ ʫʚʝʣʠʯʝʥʠʝ /ʥʘʤʘʣʝʥʠʝ 

ʠ ʨʝʬʣʝʢʪʠʨʘ ʚ ʢʦʤʧʦʥʝʥʪ Ăʥʘʪʨʫʧʘʥʠ ʧʝʯʘʣʙʠò. 

ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʝ ʥʘ ʤʥʝʥʠʝ, ʯʝ ʧʦʩʦʯʝʥʠʷ ʧʦ-ʛʦʨʝ ʘʥʘʣʠʟ ʥʘ ʚʘʣʫʪʥʘʪʘ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪ ʥʘ ʙʘʟʘ 

ʙʘʣʘʥʩʦʚʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʚʘʣʫʪʥʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʦʪʨʘʟʷʚʘ ʠ ʚʘʣʫʪʥʘʪʘ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ 

ʧʨʝʟ  ʛʦʜʠʥʘʪʘ. 

 

ʎʝʥʦʚʠ ʨʠʩʢ 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʣʦʞʝʥʦ ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʥʘ ʮʝʥʦʚʠ ʨʠʩʢ ʦʪ ʜʚʘ ʬʘʢʪʦʨʘ: 

ʘ)  ʝʚʝʥʪʫʘʣʥʦ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ʜʦʩʪʘʚʥʠʪʝ ʮʝʥʠ ʥʘ ʩʫʨʦʚʠʥʠʪʝ ʠ ʤʘʪʝʨʠʘʣʠʪʝ, ʜʦʢʦʣʢʦʪʦ ʥʘʜ 80 % ʦʪ 

ʠʟʧʦʣʟʚʘʥʠʪʝ ʩʫʨʦʚʠʥʠ ʩʘ ʦʪ ʚʥʦʩ ʠ ʟʘʝʤʘʪ ʩʨʝʜʥʦ 50 % ʦʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦ; ʠ 

ʙ)  ʥʘʨʘʩʪʚʘʱʘʪʘ ʢʦʥʢʫʨʝʥʮʠʷ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʬʘʨʤʘʮʝʚʪʠʯʝʥ ʧʘʟʘʨ, ʥʘʤʠʨʘʱʘ ʦʪʨʘʞʝʥʠʝ ʠ ʚ ʮʝʥʠʪʝ ʥʘ 

ʣʝʢʘʨʩʪʚʘʪʘ. 

 ɿʘ ʤʠʥʠʤʠʟʠʨʘʥʝ ʥʘ ʪʦʚʘ ʚʣʠʷʥʠʝ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʣʘʛʘ ʬʠʨʤʝʥʘ ʩʪʨʘʪʝʛʠʷ, ʮʝʣʷʱʘ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʨʘʟʭʦʜʠ, ʚʘʣʠʜʠʨʘʥʝ ʥʘ ʘʣʪʝʨʥʘʪʠʚʥʠ ʜʦʩʪʘʚʯʠʮʠ ʧʨʝʜʣʘʛʘʱʠ ʠʟʛʦʜʥʠ ʪʲʨʛʦʚʩʢʠ ʫʩʣʦʚʠʷ, 

ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʥʦʤʝʥʢʣʘʪʫʨʘʪʘ ʯʨʝʟ ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʥʦʚʠ ʟʘ ʧʘʟʘʨʘ ʛʝʥʝʨʠʯʥʠ ʧʨʦʜʫʢʪʠ ʠ ʥʝ ʥʘ ʧʦʩʣʝʜʥʦ 

ʤʷʩʪʦ ʛʲʚʢʘʚʘ ʤʘʨʢʝʪʠʥʛʦʚʘ ʠ ʮʝʥʦʚʘ ʧʦʣʠʪʠʢʘ. ʎʝʥʦʚʘʪʘ ʧʦʣʠʪʠʢʘ ʝ ʬʫʥʢʮʠʷ ʦʪ ʪʨʠ ʦʩʥʦʚʥʠ ʬʘʢʪʦʨʘ - 

ʩʪʨʫʢʪʫʨʘ ʥʘ ʨʘʟʭʦʜʠʪʝ, ʮʝʥʠ ʥʘ ʢʦʥʢʫʨʝʥʪʠ ʠ ʧʦʢʫʧʘʪʝʣʥʘ ʚʲʟʤʦʞʥʦʩʪ ʥʘ ʧʦʪʨʝʙʠʪʝʣʠʪʝ. 

ʆʪ ʜʨʫʛʘ ʩʪʨʘʥʘ, ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʣʦʞʝʥʦ ʥʘ ʮʝʥʦʚʠ ʨʠʩʢ  ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʠʪʝʞʘʚʘʥʠʪʝ ʦʪ ʥʝʛʦ 

ʜʨʫʛʠ ʜʲʣʛʦʩʨʦʯʥʠ ʢʘʧʠʪʘʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ. ɿʘ ʮʝʣʪʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʩʣʝʜʠ ʠ ʘʥʘʣʠʟʠʨʘ ʚʩʠʯʢʠ ʧʨʦʤʝʥʠ ʥʘ 

ʧʘʟʘʨʘ ʥʘ ʮʝʥʥʠ ʢʥʠʞʘ, ʢʘʢʪʦ ʠ  ʠʟʧʦʣʟʚʘ ʢʦʥʩʫʣʪʘʥʪʩʢʠʪʝ ʫʩʣʫʛʠ ʥʘ ʝʜʠʥ ʦʪ ʥʘʡ-ʘʚʪʦʨʠʪʝʪʥʠʪʝ ʚ ʩʪʨʘʥʘʪʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʧʦʩʨʝʜʥʠʮʠ.ʂʲʤ ʥʘʩʪʦʷʱʠʷ ʝʪʘʧ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʝ ʚʟʝʣʦ ʨʝʰʝʥʠʝ ʟʘ ʩʠʣʥʦ ʨʝʜʫʮʠʨʘʥʝ ʥʘ 

ʦʧʝʨʘʮʠʠʪʝ ʥʘ ʬʦʥʜʦʚʠʪʝ ʧʘʟʘʨʠ, ʟʘʜʲʨʞʘʥʝ ʥʘ ʟʘʢʫʧʝʥʠʪʝ ʘʢʮʠʠ ʚ ʧʦ-ʜʲʣʛʦʩʨʦʯʝʥ ʭʦʨʠʟʦʥʪ ʧʨʠ ʪʝʢʫʱʦ 

ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʜʦʢʣʘʜʚʘʥʠʪʝ ʦʪ ʩʲʦʪʚʝʪʥʠʷ ʝʤʠʪʝʥʪ ʬʠʥʘʥʩʦʚʠ ʠ ʙʠʟʥʝʩ ʧʦʢʘʟʘʪʝʣʠ.     
 
 

 



ʉʆʌɸʈʄɸ ɸɼ             
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  ʃʠʢʚʠʜʝʥ  ʨʠʩʢ 

 ʃʠʢʚʠʜʥʠʷʪ ʨʠʩʢ ʩʝ ʠʟʨʘʟʷʚʘ ʚ ʥʝʛʘʪʠʚʥʘʪʘ ʩʠʪʫʘʮʠʷ ʜʨʫʞʝʩʪʚʦʪʦ ʜʘ ʥʝ ʙʲʜʝ ʚ ʩʲʩʪʦʷʥʠʝ ʜʘ 

ʧʦʩʨʝʱʥʝ ʙʝʟʫʩʣʦʚʥʦ ʚʩʠʯʢʠ ʩʚʦʠ ʟʘʜʲʣʞʝʥʠʷ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʷ ʧʘʜʝʞ.  

ɼʨʫʞʝʩʪʚʦʪʦ ʛʝʥʝʨʠʨʘ ʠ ʧʦʜʜʲʨʞʘ ʜʦʩʪʘʪʲʯʝʥ ʦʙʝʤ ʥʘ ʣʠʢʚʠʜʥʠ ʩʨʝʜʩʪʚʘ. ɺʲʪʨʝʰʝʥ ʠʟʪʦʯʥʠʢ ʥʘ 

ʣʠʢʚʠʜʥʠ ʩʨʝʜʩʪʚʘ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʦʩʥʦʚʥʘʪʘ ʤʫ ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ, ʛʝʥʝʨʠʨʘʱʘ ʜʦʩʪʘʪʲʯʥʠ ʦʧʝʨʘʪʠʚʥʠ 

ʧʦʪʦʮʠ. ɺʲʥʰʥʠ ʠʟʪʦʯʥʠʮʠ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʩʘ ʙʘʥʢʠʪʝ ʠ ʜʨʫʛʠ ʧʦʩʪʦʷʥʥʠ ʧʘʨʪʥʴʦʨʠ. ʉ ʮʝʣ ʠʟʦʣʠʨʘʥʝ 

ʝʚʝʥʪʫʘʣʥʠʷ ʣʠʢʚʠʜʝʥ ʨʠʩʢ, ʜʨʫʞʝʩʪʚʦʪʦ ʨʘʙʦʪʠ ʩʲʩ ʩʠʩʪʝʤʘ ʦʪ ʘʣʪʝʨʥʘʪʠʚʥʠ ʤʝʭʘʥʠʟʤʠ ʟʘ ʜʝʡʩʪʚʠʝ ʠ 

ʧʨʦʛʥʦʟʠ, ʢʨʘʡʥʠʷʪ ʝʬʝʢʪ ʦʪ ʢʦʝʪʦ ʝ ʧʦʜʜʲʨʞʘʥʝʪʦ ʥʘ ʜʦʙʨʘ ʣʠʢʚʠʜʥʦʩʪ, ʨʝʩʧʝʢʪʠʚʥʦ ʩʧʦʩʦʙʥʦʩʪ ʟʘ 

ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʩʪʦʧʘʥʩʢʘʪʘ ʩʠ ʜʝʡʥʦʩʪ. ʊʦʚʘ ʩʝ ʜʦʧʲʣʚʘ ʦʪ ʪʝʢʫʱʦ ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʧʘʜʝʞʠʪʝ ʥʘ ʘʢʪʠʚʠʪʝ ʠ 

ʧʘʩʠʚʠʪʝ ʠ ʢʦʥʪʨʦʣ ʚʲʨʭʫ ʠʟʭʦʜʷʱʠʪʝ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ. 

 

ʄʘʪʫʨʠʪʝʪʝʥ ʘʥʘʣʠʟ 

ʇʦ-ʜʦʣʫ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʬʠʥʘʥʩʦʚʠʪʝ ʥʝʜʝʨʠʚʘʪʠʚʥʠ ʧʘʩʠʚʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ, ʛʨʫʧʠʨʘʥʠ ʧʦ 

ʦʩʪʘʪʲʯʝʥ ʤʘʪʫʨʠʪʝʪ, ʦʧʨʝʜʝʣʝʥ ʩʧʨʷʤʦ ʜʦʛʦʚʦʨʝʥʠʷ ʤʘʪʫʨʠʪʝʪ ʢʲʤ ʜʘʪʘʪʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ 

ʩʲʩʪʦʷʥʠʝ. ʊʘʙʣʠʮʘʪʘ ʝ ʠʟʛʦʪʚʝʥʘ ʥʘ ʙʘʟʘ ʥʘ ʥʝʜʠʩʢʦʥʪʠʨʘʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ ʠ ʥʘʡ-ʨʘʥʥʘ ʜʘʪʘ, ʥʘ ʢʦʷʪʦ 

ʟʘʜʲʣʞʝʥʠʝʪʦ ʝ ʠʟʠʩʢʫʝʤʦ. ʉʫʤʠʪʝ ʚʢʣʶʯʚʘʪ ʛʣʘʚʥʠʮʠ ʠ ʣʠʭʚʠ. 
 

 

 

31 ʤʘʨʪ 2019 ʛʦʜʠʥʘ 
 
ʜʦ 1 ʤ 

 
ʦʪ 1 ʜʦ 3 

ʤ 

 
ʦʪ 3 ʜʦ 6 ʤ 

 
ʦʪ 6 ʜʦ 12 

ʤ 

 
ʦʪ 1 -ʜʦ 2 ʛ 

 
ʦʪ 2 -ʜʦ 5 ʛ 

 
ʆʙʱʦ 

   BGN'000  BGN '000  BGN '000  BGN '000  BGN '000  BGN '000  BGN '000 

               

ɼʲʣʛʦʩʨʦʯʥʠ ʠ 

ʢʨʘʪʢʦʩʨʦʯʥʠ ʙʘʥʢʦʚʠ 

ʟʘʝʤʠ  741  42,453  10,273  68,209  7,279  600  129,555 

ɼʨʫʛʠ ʟʘʝʤʠ ʠ 

ʟʘʜʲʣʞʝʥʠʷ   5,949  2,287  429  1,403            1,574        2,153   13,795 

ʆʙʱʦ ʧʘʩʠʚʠ 
 6,690  44,740  10,702  69,612  8,853  2,753  143,350 

 
              

 
              

 
              

31 ʜʝʢʝʤʚʨʠ 2018 ʛʦʜʠʥʘ 
 
ʜʦ 1 ʤ 

 
ʦʪ 1 ʜʦ 3 

ʤ 

 
ʦʪ 3 ʜʦ 6 ʤ 

 
ʦʪ 6 ʜʦ 12 

ʤ 

 
ʦʪ 1 -ʜʦ 2 ʛ 

 
ʦʪ 2 -ʜʦ 5 ʛ 

 
ʆʙʱʦ 

   BGN'000  BGN '000  BGN '000  BGN '000  BGN '000  BGN '000  BGN '000 

               

               

ɼʲʣʛʦʩʨʦʯʥʠ ʠ 

ʢʨʘʪʢʦʩʨʦʯʥʠ ʙʘʥʢʦʚʠ 

ʟʘʝʤʠ   10,554  1,374  28,595  33,159  7,309  2,408  83,399 

ɼʨʫʛʠ ʟʘʝʤʠ ʠ 

ʟʘʜʲʣʞʝʥʠʷ   6,677  2,536  48  642                  -                    -     9,903 

ʆʙʱʦ ʧʘʩʠʚʠ 
 17,231  3,910  28,643  33,801  7,309  2,408  93,302 

 

 

ʈʠʩʢ ʥʘ ʣʠʭʚʦʥʦʩʥʠ ʧʘʨʠʯʥʠ ʧʦʪʦʮʠ 
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ɺ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʣʠʭʚʦʥʦʩʥʠʪʝ ʘʢʪʠʚʠ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʦʪ ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ, 

ʙʘʥʢʦʚʠ ʜʝʧʦʟʠʪʠ ʠ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ, ʢʦʠʪʦ ʩʘ ʩ ʬʠʢʩʠʨʘʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. ʆʪ ʜʨʫʛʘ ʩʪʨʘʥʘ,  ʧʨʠʚʣʝʯʝʥʠʪʝ 

ʩʨʝʜʩʪʚʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʜʲʣʛʦʩʨʦʯʥʠ ʠ ʢʨʘʪʢʦʩʨʦʯʥʠ ʟʘʝʤʠ ʩʘ ʦʙʠʯʘʡʥʦ ʩ ʧʨʦʤʝʥʣʠʚ ʣʠʭʚʝʥ 

ʧʨʦʮʝʥʪ. ʊʦʚʘ ʦʙʩʪʦʷʪʝʣʩʪʚʦ ʯʘʩʪʠʯʥʦ ʧʦʩʪʘʚʷ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʣʠʭʚʝʥ ʨʠʩʢ. 

ʇʦʢʨʠʚʘʥʝʪʦ ʥʘ ʪʦʟʠ ʨʠʩʢ ʩʝ ʧʦʩʪʠʛʘ ʧʦ ʜʚʘ ʥʘʯʠʥʘ:  

ʘ) ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʠʟʪʦʯʥʠʮʠʪʝ ʥʘ ʢʨʝʜʠʪʥʠ ʨʝʩʫʨʩʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʦʪʥʦʩʠʪʝʣʥʦ ʧʦ-ʥʠʩʢʘ ʮʝʥʘ ʥʘ 

ʧʨʠʚʣʝʯʝʥʠʪʝ ʩʨʝʜʩʪʚʘ; ʠ  

ʙ) ʢʦʤʙʠʥʠʨʘʥʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʩʘʤʠʪʝ ʣʠʭʚʝʥʠ ʧʨʦʮʝʥʪʠ ʧʦ ʢʨʝʜʠʪʠʪʝ, ʢʦʷʪʦ ʩʲʜʲʨʞʘ ʜʚʘ ʢʦʤʧʦʥʝʥʪʘ ï 

ʧʦʩʪʦʷʥʝʥ ʠ ʧʨʦʤʝʥʣʠʚ, ʩʲʦʪʥʦʰʝʥʠʝʪʦ ʤʝʞʜʫ ʢʦʠʪʦ, ʘ ʠ ʘʙʩʦʣʶʪʥʘʪʘ ʠʤ ʩʪʦʡʥʦʩʪ, ʤʦʛʘʪ ʜʘ ʩʝ ʧʦʩʪʠʛʥʘʪ ʠ 

ʧʦʜʜʲʨʞʘʪ ʚ ʙʣʘʛʦʧʨʠʷʪʝʥ ʨʘʟʤʝʨ ʟʘ ʜʨʫʞʝʩʪʚʦʪʦ. ʇʦʩʪʦʷʥʥʘʪʘ ʢʦʤʧʦʥʝʥʪʘ ʝ ʩ ʦʪʥʦʩʠʪʝʣʥʦ ʥʠʩʢʘ ʘʙʩʦʣʶʪʥʘ 

ʩʪʦʡʥʦʩʪ ʠ ʜʦʩʪʘʪʲʯʥʦ ʛʦʣʷʤ ʦʪʥʦʩʠʪʝʣʝʥ ʜʷʣ ʚ ʦʙʱʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. ʊʦʚʘ ʦʙʩʪʦʷʪʝʣʩʪʚʦ ʧʨʝʤʘʭʚʘ 

ʚʝʨʦʷʪʥʦʩʪʪʘ ʦʪ ʟʥʘʯʠʪʝʣʥʘ ʧʨʦʤʷʥʘ ʚ ʣʠʭʚʝʥʠʪʝ ʨʘʚʥʠʱʘ ʧʨʠ ʝʚʝʥʪʫʘʣʥʘ ʘʢʪʫʘʣʠʟʘʮʠʷ ʥʘ ʧʨʦʤʝʥʣʠʚʘʪʘ 

ʢʦʤʧʦʥʝʥʪʘ. ʊʘʢʘ ʩʝ ʤʠʥʠʤʠʟʠʨʘ ʠ ʚʝʨʦʷʪʥʦʩʪʪʘ ʦʪ ʧʨʦʤʷʥʘ ʚ ʥʝʙʣʘʛʦʧʨʠʷʪʥʘ ʧʦʩʦʢʘ ʥʘ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ.  
 

ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʪʝʢʫʱʦ ʥʘʙʣʶʜʘʚʘ ʠ ʘʥʘʣʠʟʠʨʘ ʥʝʛʦʚʘʪʘ ʝʢʩʧʦʟʠʮʠʷ ʩʧʨʷʤʦ ʧʨʦʤʝʥʠʪʝ 

ʚ ʣʠʭʚʝʥʠʪʝ ʨʘʚʥʠʱʘ. ʉʠʤʫʣʠʨʘʪ ʩʝ ʨʘʟʣʠʯʥʠ ʩʮʝʥʘʨʠʠ ʥʘ ʨʝʬʠʥʘʥʩʠʨʘʥʝ, ʧʦʜʥʦʚʷʚʘʥʝ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱʠ 

ʧʦʟʠʮʠʠ ʠ ʘʣʪʝʨʥʘʪʠʚʥʦ ʬʠʥʘʥʩʠʨʘʥʝ. ʅʘ ʙʘʟʘ ʥʘ ʪʝʟʠ ʩʮʝʥʘʨʠʠ ʩʝ ʠʟʤʝʨʚʘ ʝʬʝʢʪʲʪ ʚʲʨʭʫ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ 

ʠ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ʧʨʠ ʧʨʦʤʷʥʘ ʩ ʦʧʨʝʜʝʣʝʥʠ ʧʫʥʢʪʦʚʝ ʠʣʠ ʧʨʦʮʝʥʪʠ. ɿʘ ʚʩʷʢʘ ʩʠʤʫʣʘʮʠʷ, ʝʜʥʦ ʠ ʩʲʱʦ 

ʧʨʝʜʧʦʣʦʞʝʥʠʝ ʟʘ ʧʨʦʤʷʥʘ ʥʘ ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ ʩʝ ʧʨʠʣʘʛʘ ʟʘ ʚʩʠʯʢʠ ʦʩʥʦʚʥʠ ʚʘʣʫʪʠ. ʀʟʯʠʩʣʝʥʠʷʪʘ ʩʝ ʧʨʘʚʷʪ 

ʟʘ ʟʥʘʯʠʪʝʣʥʠʪʝ ʣʠʭʚʦʥʦʩʥʠ ʧʦʟʠʮʠʠ. 
 

              ʊʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ ʧʦʢʘʟʚʘ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪʪʘ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠ ʚʲʟʤʦʞʥʠ ʧʨʦʤʝʥʠ ʩ 0,50 ʧʫʥʢʪʘ ʚ 

ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ ʥʘ ʙʘʟʘ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ ʢʲʤ 31 ʜʝʢʝʤʚʨʠ ʠ ʧʨʠ ʧʨʝʜʧʦʣʦʞʝʥʠʝ, ʯʝ ʩʝ 

ʠʛʥʦʨʠʨʘ ʚʣʠʷʥʠʝʪʦ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʧʨʦʤʝʥʣʠʚʠ ʚʝʣʠʯʠʥʠ. ɽʬʝʢʪʲʪ ʝ ʠʟʤʝʨʝʥ ʠ ʧʨʝʜʩʪʘʚʝʥ ʢʘʪʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ 

ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʩʣʝʜ ʦʙʣʘʛʘʥʝ ʩ ʜʘʥʲʮʠ ʠ ʚʲʨʭʫ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ. 

 

2019 ʛʦʜʠʥʘ    

 ʋʚʝʣʠʯʝʥʠʝ/ ɽʬʝʢʪ ʚʲʨʭʫ ɽʬʝʢʪ ʚʲʨʭʫ 

 ʥʘʤʘʣʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʉʦʙʩʪʚʝʥʠʷ 

 ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ ʩʣʝʜ ʦʙʣʘʛʘʥʝ ʂʘʧʠʪʘʣ 

  ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ) ʫʚʝʣʠʯʝʥʠʝ/(ʥʘʤʘʣʝʥʠʝ) 

    

EUR ʋʚʝʣʠʯʝʥʠʝ (192) (192) 

BGN ʋʚʝʣʠʯʝʥʠʝ (409) (409) 

    

EUR ʅʘʤʘʣʝʥʠʝ 192 192 

BGN ʅʘʤʘʣʝʥʠʝ 409 409 

 
 

2018 ʛʦʜʠʥʘ    

 ʋʚʝʣʠʯʝʥʠʝ/ ɽʬʝʢʪ ʚʲʨʭʫ ɽʬʝʢʪ ʚʲʨʭʫ 

 ʥʘʤʘʣʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ ʉʦʙʩʪʚʝʥʠʷ 

 ʣʠʭʚʝʥʠʷ ʧʨʦʮʝʥʪ ʩʣʝʜ ʦʙʣʘʛʘʥʝ ʂʘʧʠʪʘʣ 

  ʧʝʯʘʣʙʘ/(ʟʘʛʫʙʘ) ʫʚʝʣʠʯʝʥʠʝ/(ʥʘʤʘʣʝʥʠʝ) 

    

EUR ʋʚʝʣʠʯʝʥʠʝ (119) (119) 
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BGN ʋʚʝʣʠʯʝʥʠʝ (251) (251) 

    

EUR ʅʘʤʘʣʝʥʠʝ 119 119 

BGN ʅʘʤʘʣʝʥʠʝ 251 251 

    

 ʋʧʨʘʚʣʝʥʠʝ ʥʘ ʢʘʧʠʪʘʣʦʚʠʷ ʨʠʩʢ 
 

ʉ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʢʘʧʠʪʘʣʘ ʜʨʫʞʝʩʪʚʦʪʦ ʮʝʣʠ ʜʘ ʩʲʟʜʘʜʝ ʠ ʧʦʜʜʲʨʞʘ ʚʲʟʤʦʞʥʦʩʪʠ ʪʦ ʜʘ ʧʨʦʜʲʣʞʠ ʜʘ 

ʬʫʥʢʮʠʦʥʠʨʘ ʢʘʪʦ ʜʝʡʩʪʚʘʱʦ ʧʨʝʜʧʨʠʷʪʠʝ ʠ ʜʘ ʦʩʠʛʫʨʷʚʘ ʩʲʦʪʚʝʪʥʘʪʘ ʚʲʟʚʨʘʱʘʝʤʦʩʪ ʥʘ ʠʥʚʝʩʪʠʨʘʥʠʪʝ 

ʩʨʝʜʩʪʚʘ ʥʘ ʘʢʮʠʦʥʝʨʠʪʝ, ʩʪʦʧʘʥʩʢʠ ʧʦʣʟʠ ʥʘ ʜʨʫʛʠʪʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ ʣʠʮʘ ʠ ʫʯʘʩʪʥʠʮʠ ʚ ʥʝʛʦʚʠʷ ʙʠʟʥʝʩ, ʢʘʢʪʦ 

ʠ ʜʘ ʧʦʜʜʲʨʞʘ ʦʧʪʠʤʘʣʥʘ ʢʘʧʠʪʘʣʦʚʘ ʩʪʨʫʢʪʫʨʘ, ʟʘ ʜʘ ʩʝ ʨʝʜʫʮʠʨʘʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʢʘʧʠʪʘʣʘ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʪʝʢʫʱʦ ʥʘʙʣʶʜʘʚʘ ʦʩʠʛʫʨʝʥʦʩʪʪʘ ʠ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʢʘʧʠʪʘʣʘ ʥʘ ʙʘʟʘ ʩʲʦʪʥʦʰʝʥʠʝʪʦ ʥʘ 

ʟʘʜʣʲʞʥʷʣʦʩʪ. ʊʦʚʘ ʩʲʦʪʥʦʰʝʥʠʝ ʩʝ ʠʟʯʠʩʣʷʚʘ ʤʝʞʜʫ ʥʝʪʥʠʷ ʜʲʣʛʦʚ ʢʘʧʠʪʘʣ ʢʲʤ ʦʙʱʘʪʘ ʩʫʤʘ ʥʘ 

ʘʥʛʘʞʠʨʘʥʠʷ ʢʘʧʠʪʘʣ. ʅʝʪʥʠʷʪ ʜʲʣʛʦʚ ʢʘʧʠʪʘʣ ʩʝ ʦʧʨʝʜʝʣʷ ʢʘʪʦ ʨʘʟʣʠʢʘ ʤʝʞʜʫ ʚʩʠʯʢʠ ʧʨʠʚʣʝʯʝʥʠ ʟʘʝʤʥʠ 

ʩʨʝʜʩʪʚʘ ʪʘʢʘ, ʢʘʢʪʦ ʩʘ ʧʦʩʦʯʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʠ ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ 

ʝʢʚʠʚʘʣʝʥʪʠ. ʆʙʱʘʪʘ ʩʫʤʘ ʥʘ ʘʥʛʘʞʠʨʘʥʠʷ ʢʘʧʠʪʘʣ ʝ ʨʘʚʥʘ ʥʘ ʩʦʙʩʪʚʝʥʠʷ ʢʘʧʠʪʘʣ ʠ ʥʝʪʥʠʷ ʜʲʣʛʦʚ ʢʘʧʠʪʘʣ.  

ʇʨʝʟ 2019 ʛ. ʩʪʨʘʪʝʛʠʷʪʘ ʥʘ ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʝ ʜʘ ʩʝ ʧʦʜʜʲʨʞʘ ʩʲʦʪʥʦʰʝʥʠʝ ʚ ʨʘʤʢʠʪʝ ʥʘ 

20 % - 25 % (2018 ʛ.: 10 % ï 15 %). 

ɺ ʪʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʩʲʦʪʥʦʰʝʥʠʷʪʘ ʥʘ ʟʘʜʣʲʞʥʷʣʦʩʪ ʥʘ ʙʘʟʘ ʩʪʨʫʢʪʫʨʘ ʥʘ ʢʘʧʠʪʘʣʘ: 

     

 ʋʧʨʘʚʣʝʥʠʝ ʥʘ ʢʘʧʠʪʘʣʦʚʠʷ ʨʠʩʢ     

      

   2019  2018 

   BGN '000  BGN '000 

      

 ʆʙʱʦ ʜʲʣʛʦʚ ʢʘʧʠʪʘʣ, ʚ ʪ.ʯ:  133,566  82,376 

 ʟʘʝʤʠ ʦʪ ʙʘʥʢʠ  128,407  82,376 

 ʟʘʜʲʣʞʝʥʠʷ ʧʦ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ  5,159                       -    

 ʅʘʤʘʣʝʥ ʩ: ʧʘʨʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠʪʝ ʝʢʚʠʚʘʣʝʥʪʠ               (1,708)             (8,971) 

 ʅʝʪʝʥ ʜʲʣʛʦʚ ʢʘʧʠʪʘʣ  131,858  73,405 

 ʆʙʱʦ ʩʦʙʩʪʚʝʥ ʢʘʧʠʪʘʣ  502,166  489,219 

 ʆʙʱʦ ʢʘʧʠʪʘʣ  634,024  562,624 

      

 ʉʲʦʪʥʦʰʝʥʠʝ ʥʘ ʟʘʜʣʲʞʥʷʣʦʩʪ  0.21  0.13 

      
          ɺʢʣʶʯʝʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ  ʚ ʪʘʙʣʠʮʘʪʘ ʧʦ-ʛʦʨʝ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʷ ˉ 25, ˉ 27, ˉ 30, 32 ʠ ˉ 37. 

 

ʆʮʝʥʷʚʘʥʝ ʧʦ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ 
 

ʂʦʥʮʝʧʮʠʷʪʘ ʟʘ ʩʧʨʘʚʝʜʣʠʚʘʪʘ ʩʪʦʡʥʦʩʪ ʧʨʝʜʧʦʣʘʛʘ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʯʨʝʟ 

ʧʨʦʜʘʞʙʘ, ʥʘ ʙʘʟʘ ʧʦʟʠʮʠʷʪʘ, ʧʨʝʜʧʦʣʦʞʝʥʠʷʪʘ ʠ ʧʨʝʮʝʥʢʠʪʝ ʥʘ ʥʝʟʘʚʠʩʠʤʠ ʧʘʟʘʨʥʠ ʫʯʘʩʪʥʠʮʠ ʥʘ ʦʩʥʦʚʝʥ 

ʠʣʠ ʥʘʡ-ʠʟʛʦʜʝʥ ʟʘ ʜʘʜʝʥ ʘʢʪʠʚ ʠʣʠ ʧʘʩʠʚ ʧʘʟʘʨ. ɿʘ ʩʚʦʠʪʝ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʜʨʫʞʝʩʪʚʦʪʦ ʧʨʠʝʤʘ 

ʢʘʪʦ ʦʩʥʦʚʝʥ ʧʘʟʘʨ ʬʠʥʘʥʩʦʚʠʪʝ ʧʘʟʘʨʠ ʚ ɹʲʣʛʘʨʠʷ ï ɹʌɹ, ʛʦʣʝʤʠʪʝ ʪʲʨʛʦʚʩʢʠ ʙʘʥʢʠ ï ʜʠʣʲʨʠ ʠ ʟʘ 

ʦʧʨʝʜʝʣʝʥʠ ʩʧʝʮʠʬʠʯʥʠ ʠʥʩʪʨʫʤʝʥʪʠ ï ʜʠʨʝʢʪʥʠ ʩʜʝʣʢʠ ʤʝʞʜʫ ʩʪʨʘʥʠʪʝ. ɺ ʧʦʚʝʯʝʪʦ ʩʣʫʯʘʠ, ʦʙʘʯʝ, 

ʦʩʦʙʝʥʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʪʲʨʛʦʚʩʢʠʪʝ ʚʟʝʤʘʥʠʷ ʠ ʟʘʜʲʣʞʝʥʠʷ, ʢʨʝʜʠʪʠʪʝ ʠ ʜʝʧʦʟʠʪʠʪʝ, ʜʨʫʞʝʩʪʚʦʪʦ ʦʯʘʢʚʘ 

ʜʘ ʨʝʘʣʠʟʠʨʘ ʪʝʟʠ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʠ ʯʨʝʟ ʪʷʭʥʦʪʦ ʮʷʣʦʩʪʥʦ ʦʙʨʘʪʥʦ ʠʟʧʣʘʱʘʥʝ ʠʣʠ ʨʝʩʧ. ʧʦʛʘʩʷʚʘʥʝ ʚʲʚ 

ʚʨʝʤʝʪʦ. ɿʘʪʦʚʘ ʪʝ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʧʦ ʪʷʭʥʘʪʘ ʘʤʦʨʪʠʟʠʨʫʝʤʘ ʩʪʦʡʥʦʩʪ. 
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ʉʲʱʦ ʪʘʢʘ ʛʦʣʷʤʘʪʘ ʯʘʩʪ ʦʪ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʩʘ ʢʨʘʪʢʦʩʨʦʯʥʠ ʧʦ ʩʚʦʷʪʘ ʩʲʱʥʦʩʪ 

(ʪʲʨʛʦʚʩʢʠ ʚʟʝʤʘʥʠʷ ʠ ʟʘʜʲʣʞʝʥʠʷ, ʢʨʘʪʢʦʩʨʦʯʥʠ ʟʘʝʤʠ), ʠʣʠ ʩʘ ʦʪʨʘʟʝʥʠ ʚ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ 

ʧʦ ʦʧʨʝʜʝʣʝʥʘ ʧʘʟʘʨʥʘ (ʧʦ ʦʧʨʝʜʝʣʝʥ ʦʮʝʥʲʯʝʥ ʤʝʪʦʜ) ʩʪʦʡʥʦʩʪ (ʠʥʚʝʩʪʠʮʠʠ ʚ ʮʝʥʥʠ ʢʥʠʞʘ, ʢʨʝʜʠʪʠ ʩ 

ʧʨʦʤʝʥʣʠʚ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ) ʠ ʧʦʨʘʜʠ ʪʦʚʘ ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ ʝ ʧʨʠʙʣʠʟʠʪʝʣʥʦ ʨʘʚʥʘ ʥʘ 

ʙʘʣʘʥʩʦʚʘʪʘ ʠʤ ʩʪʦʡʥʦʩʪ. ʀʟʢʣʶʯʝʥʠʝ ʦʪ ʪʦʚʘ ʧʨʘʚʠʣʦ ʩʘ ʯʘʩʪ ʦʪ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʜʨʫʛʠ ʜʨʫʞʝʩʪʚʘ ʢʘʪʦ 

ʤʘʣʮʠʥʩʪʚʝʥʦ ʫʯʘʩʪʠʝ, ʟʘ ʢʦʠʪʦ ʥʷʤʘ ʧʘʟʘʨ ʠ ʦʙʝʢʪʠʚʥʠ ʫʩʣʦʚʠʷ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʧʦ ʜʦʩʪʦʚʝʨʝʥ ʥʘʯʠʥ ʥʘ 

ʪʷʭʥʘʪʘ ʩʧʨʘʚʝʜʣʠʚʘ ʩʪʦʡʥʦʩʪ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʝ ʧʨʠʝʪʦ ʪʝ ʜʘ ʩʝ ʧʨʝʜʩʪʘʚʷʪ ʧʦ ʮʝʥʘ ʥʘ ʧʨʠʜʦʙʠʚʘʥʝ 

(ʩʝʙʝʩʪʦʡʥʦʩʪ). ʇʨʠ ʟʘʝʤʠʪʝ ʧʦ ʬʠʢʩʠʨʘʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ ʧʨʠʣʘʛʘʥʘʪʘ ʤʝʪʦʜʠʢʘ ʟʘ ʥʝʛʦʚʦʪʦ ʦʧʨʝʜʝʣʷʥʝ 

ʠʟʧʦʣʟʚʘ ʢʘʪʦ ʦʪʧʨʘʚʥʘ ʪʦʯʢʘ ʟʘ ʠʟʯʠʩʣʝʥʠʷʪʘ ʪʝʢʫʱʠʪʝ ʥʘʙʣʶʜʝʥʠʷ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʧʘʟʘʨʥʠʪʝ ʣʠʭʚʝʥʠ ʨʘʚʥʠʱʘ. 

ɼʦʢʦʣʢʦʪʦ ʚʩʝ ʦʱʝ ʥʝ ʩʲʱʝʩʪʚʫʚʘ ʜʦʩʪʘʪʲʯʥʦ ʘʢʪʠʚʝʥ ʧʘʟʘʨ ʥʘ ʨʘʟʣʠʯʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ 

ʚ ɹʲʣʛʘʨʠʷ, ʩʲʩ ʩʪʘʙʠʣʥʦʩʪ, ʜʦʩʪʘʪʲʯʥʠ ʦʙʝʤʠ ʠ ʣʠʢʚʠʜʥʦʩʪ ʟʘ ʧʦʢʫʧʢʠ ʠ ʧʨʦʜʘʞʙʠ ʥʘ ʥʷʢʦʠ ʬʠʥʘʥʩʦʚʠ 

ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ, ʟʘ ʪʷʭ ʥʷʤʘ ʥʘ ʨʘʟʧʦʣʦʞʝʥʠʝ ʜʦʩʪʘʪʲʯʥʦ ʠ ʥʘʜʝʞʜʥʠ ʢʦʪʠʨʦʚʢʠ ʥʘ ʧʘʟʘʨʥʠ ʮʝʥʠ, ʧʦʨʘʜʠ 

ʢʦʝʪʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʜʨʫʛʠ ʘʣʪʝʨʥʘʪʠʚʥʠ ʦʮʝʥʲʯʥʠ ʤʝʪʦʜʠ ʠ ʪʝʭʥʠʢʠ.  

ʈʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ ʩʯʠʪʘ, ʯʝ ʧʨʠ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʧʨʝʜʩʪʘʚʝʥʠʪʝ ʚ ʦʪʯʝʪʘ 

ʟʘ ʬʠʥʘʥʩʦʚʦ ʩʲʩʪʦʷʥʠʝ ʦʮʝʥʢʠ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ ʩʘ ʚʲʟʤʦʞʥʦ ʥʘʡ-ʥʘʜʝʞʜʥʠ, ʘʜʝʢʚʘʪʥʠ ʠ 

ʜʦʩʪʦʚʝʨʥʠ ʟʘ ʮʝʣʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʘʪʘ ʦʪʯʝʪʥʦʩʪ. 

   

40. ʉɼɽʃʂʀ ʉʒʉ ʉɺʒʈɿɸʅʀ ʃʀʎɸ 

    

             ɼʨʫʞʝʩʪʚʘʪʘ, ʢʦʠʪʦ ʩʘ ʩʚʲʨʟʘʥʠ ʩʲʩ ʉʦʬʘʨʤʘ ɸɼ ʠ  ʚʠʜʘ ʥʘ ʪʷʭʥʘʪʘ ʩʚʲʨʟʘʥʦʩʪ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

 

ʉʚʲʨʟʘʥʠ ʣʠʮʘ ɺʠʜ ʥʘ ʩʚʲʨʟʘʥʦʩʪ ʇʝʨʠʦʜ ʥʘ ʩʚʲʨʟʘʥʦʩʪ    

ʊʝʣʝʢʦʤʧʣʝʢʪ ʠʥʚʝʩʪ ɸɼ ɼʨʫʞʝʩʪʚʦ ï ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 2018 ʛ. ʠ 2019 ʛ. 

ɼʦʥʝʚ ʠʥʚʝʩʪʤʲʥʪʩ ʭʦʣʜʠʥʛ ɸɼ ɼʨʫʞʝʩʪʚʦ ï ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʌʘʨʤʘʣʦʛʠʩʪʠʢʘ ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘ ʇʦʣʘʥʜ ʆʆɼ - ʚ 

ʣʠʢʚʠʜʘʮʠʷ 
ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ɽʣʝʢʪʨʦʥʢʦʤʝʨʩ ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ɹʠʦʬʘʨʤ ʠʥʞʝʥʝʨʠʥʛ ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ɺʠʪʘʤʠʥʘ ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘ ɹʠʣʜʠʥʛʩ ɸɼʉʀʎ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʄʦʤʠʥʘ ʢʨʝʧʦʩʪ  ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ɹʨʠʟ ʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘ ɺʘʨʰʘʚʘ ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘ ʋʢʨʘʡʥʘ ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘ ʂʘʟʘʭʩʪʘʥ ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʌʠʪʦ ʇʘʣʘʫʟʦʚʦ ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ɺʝʪʘ ʌʘʨʤʘ ɸɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʈʘʧ ʌʘʨʤʘ ʀʥʪʝʨʥʝʰʲʥʲʣ ʆʆɼ  ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ɸʨʦʤʘʥʠʷ ʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 2 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 3 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 
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ʉʦʬʘʨʤʘʩʠ 4 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 5 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 6 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 7 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 8 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 9 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 10 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 11 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 12 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 13 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 14 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 15 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʦʬʘʨʤʘʩʠ 16 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ ʦʪ 15.05.2018 ʛ. ʠ 2019 ʛ 

ʉʦʬʘʨʤʘʩʠ 17 ɽʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ ʦʪ 15.05.2018 ʛ. ʠ 2019 ʛ 

ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ʆʆɼ -ɹʝʣʛʨʘʜ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ʃʝʢʦʚʠʪ ʆʆɼ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ʉʦʬʘʨʤʘ ʊʨʝʡʜʠʥʛ ɸɼ 2018 ʛ. ʠ 2019 ʛ. 

ɹʨʠʪʠʪʨʝʡʜ ʉʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʊʘʙʠʥʘ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʀʥʪʝʨʬʘʨʤ ɿɸʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ɹʨʠʟʬʘʨʤ ʉʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʌʘʨʤʘʮʝʚʪ ʧʣʶʩ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʋɸɹ ʊɹʉ ʌʘʨʤʘ ɿɸʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʧʝʮɸʬʘʨʤʘʮʠʷ ɹʆʆʆ ʉʲʚʤʝʩʪʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ ʜʦ 15.08.2018 ʛ. 

ʉʧʝʮɸʬʘʨʤʘʮʠʷ ɹʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ ʦʪ 16.08.2018 ʛ ʠ 2019 ʛ 

ʄʝʜ-ʜʝʥʪ ʆʆʆ ʉʲʚʤʝʩʪʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ ʜʦ 15.08.2018 ʛ. 

ʄʝʜ-ʜʝʥʪ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ ʦʪ 16.08.2018 ʛ ʠ 2019 ʛ 

ɹʝʣʣʝʨʦʬʦʥ ʆʆʆ ʉʲʚʤʝʩʪʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ɸʣʝʥʬʘʨʤ ʧʣʶʩ ʆɼʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʉʘʣʶʩ ʃʘʡʥ ʆɼʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ. 

ʄʝʜʞʝʣ ʆɼʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ 

ɻʘʣʝʥʘʌʘʨʤ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ 

ʅʇʌʂ ɸʨʠʝʥʩ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ 

ʀʚʝʤ ʠ ʂ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ 

ɿʜʦʨʦʚʝʡ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ 

ʌʘʨʤʘʪʝʷ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ 2018 ʛ. ʠ 2019 ʛ 

ɿʘʙʦʪʣʠʚʘʷ ʘʧʪʝʢʘ ʆʆʆ ɼʲʱʝʨʥʦ ʜʨʫʞʝʩʪʚʦ ʯʨʝʟ ɹʨʠʟ ʆʆɼ ʦʪ 03.04.2018 ʛ ʠ 2019 ʛ 

ʉʦʬʘʨʤʘ ʀʤʦʪʠ ɸɼʉʀʎ ɼʨʫʞʝʩʪʚʦ ʩʚʲʨʟʘʥʦ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 2018 ʛ. ʠ 2019 ʛ 

ʉʦʬʧʨʠʥʪ ʛʨʫʧ ɸɼ ɼʨʫʞʝʩʪʚʦ ʩʚʲʨʟʘʥʦ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 2018 ʛ. ʠ 2019 ʛ 

ɽʣʬʘʨʤʘ ɸɼ 
ɼʨʫʞʝʩʪʚʦ ʩʚʲʨʟʘʥʦ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ 

ʧʝʨʩʦʥʘʣ 
2018 ʛ. ʠ 2019 ʛ 

ʊʝʣʝʢʦʤʧʣʝʢʪ ɸɼ 
ɼʨʫʞʝʩʪʚʦ ʩʚʲʨʟʘʥʦ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ 

ʧʝʨʩʦʥʘʣ 
2018 ʛ. ʠ 2019 ʛ 

ɼʦʚʝʨʠʝ ʆʙʝʜʠʥʝʥ ʭʦʣʜʠʥʛ ɸɼ  ɸʩʦʮʠʠʨʘʥʦ ʜʨʫʞʝʩʪʚʦ 2018 ʛ. ʠ 2019 ʛ 

ɹʲʣʛʘʨʩʢʦ ʚʠʥʦ ʆʆɼ ɼʨʫʛʦ  ʩʚʲʨʟʘʥʦ ʣʠʮʝ  2018 ʛ. ʠ 2019 ʛ 

ɿʆʌ ʄʝʜʠʢʦ 21 ɽɸɼ ɼʨʫʛʦ  ʩʚʲʨʟʘʥʦ ʣʠʮʝ  2018 ʛ. ʠ 2019 ʛ 

ʉʊʄ ɼʦʚʝʨʠʝ ʆʆɼ ɼʨʫʛʦ  ʩʚʲʨʟʘʥʦ ʣʠʮʝ  2018 ʛ. ʠ 2019 ʛ 

ɼʦʚʝʨʠʝ ʀʥʚʝʩʪ ɽɸɼ ɼʨʫʛʦ ʩʚʲʨʟʘʥʦ ʣʠʮʝ 2018 ʛ. ʠ 2019 ʛ 

ɼʦʚʝʨʠʝ ʛʨʠʞʘ  Eɸɼ  ɼʨʫʛʦ  ʩʚʲʨʟʘʥʦ ʣʠʮʝ  2018 ʛ. ʠ 2019 ʛ 

ɼʦʚʝʨʠʝ ʂʘʧʠʪʘʣ ɸɼ ɼʨʫʛʦ  ʩʚʲʨʟʘʥʦ ʣʠʮʝ  2018 ʛ. ʠ 2019 ʛ 
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           ʀʟʚʲʨʰʝʥʠʪʝ ʩʜʝʣʢʠ ʤʝʞʜʫ ʉʦʬʘʨʤʘ ɸɼ ʠ ʜʨʫʞʝʩʪʚʘʪʘ, ʩʚʲʨʟʘʥʠ ʩ ʥʝʷ ʢʲʤ 31 ʤʘʨʪ ʩʘ ʢʘʢʪʦ ʩʣʝʜʚʘ:     

 

ʇʨʦʜʘʞʙʠ ʥʘ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 2019  2018 

 BGN ó000  BGN ó000 

ʇʨʦʜʘʞʙʠ ʥʘ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʠʷ ʟʘ:    

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ          31,750   33,263 

 31,750  33,263 

ʇʨʦʜʘʞʙʠ ʥʘ ʩʪʦʢʠ ʠ ʤʘʪʝʨʠʘʣʠ ʟʘ:    

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 243  239 

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 188  76 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 3                 -    

 434  315 

ʇʨʦʜʘʞʙʠ ʥʘ ʫʩʣʫʛʠ ʟʘ:    

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 721  369 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 14  12 

ɸʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ 2  2 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ                -     3 

ɼʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ                -     2 

 737  388 

    

ʃʠʭʚʠ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ ʟʘʝʤʠ ʥʘ:    

ɼʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 198  59 

ɸʩʦʮʠʠʨʘʥʠ ʜʨʫʞʝʩʪʚʘ 151  143 

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 133  123 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 17  23 

 499  348 

    

ʇʨʠʭʦʜʠ ʦʪ ʜʠʚʠʜʝʥʪʠ ʦʪ:    

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 1,293                 -    

 1,293                 -    
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ʆʙʱʦ  34,713  34,314 

 

 

 

 

 

 

ɼʦʩʪʘʚʢʠ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 2019 
 

2018 

 BGN ó000  BGN ó000 

ɼʦʩʪʘʚʢʠ ʥʘ ʤʘʪʝʨʠʘʣʥʠ ʟʘʧʘʩʠ ʦʪ:    

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 2,749  2,297 

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 24  22 

ɼʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 13  14 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 2  2 

 2,788  2,335 

ɼʦʩʪʘʚʢʠ ʥʘ ʫʩʣʫʛʠ ʦʪ:    

ɼʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ 2,045  2,145 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 708  583 

ɼʨʫʛʠ ʩʚʲʨʟʘʥʠ ʣʠʮʘ 219  200 

ɼʨʫʞʝʩʪʚʘ ʦʩʥʦʚʥʠ ʘʢʮʠʦʥʝʨʠ 91  113 

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 78  395 

 3,141   3,436 

    

ɼʦʩʪʘʚʢʠ, ʩʚʲʨʟʘʥʠ ʩ ʘʢʪʠʚʠ ʥʘ ʦʧʝʨʘʪʠʚʝʥ ʣʠʟʠʥʛ ʦʪ:    

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʦʩʥʦʚʝʥ ʘʢʮʠʦʥʝʨ 262                 -    

 262                 -    

    

ɼʦʩʪʘʚʢʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʜʲʣʛʦʪʨʘʡʥʠ ʘʢʪʠʚʠ ʦʪ:    

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 20  691 

 20  691 

    

ɼʦʩʪʘʚʢʠ ʟʘ ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʠʤʦʪʠ ʦʪ:    

ɼʨʫʞʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʯʨʝʟ ʢʣʶʯʦʚ ʫʧʨʘʚʣʝʥʩʢʠ ʧʝʨʩʦʥʘʣ 12                 -    

 12                 -    

 

     

ʆʙʱʦ  6,223  6,462 

 

ʋʩʣʦʚʠʷʪʘ, ʧʨʠ ʢʦʠʪʦ ʩʘ ʠʟʚʲʨʰʚʘʥʠ ʩʜʝʣʢʠʪʝ ʥʝ ʩʝ ʦʪʢʣʦʥʷʚʘʪ ʦʪ ʧʘʟʘʨʥʠʪʝ ʟʘ ʧʦʜʦʙʝʥ ʚʠʜ ʩʜʝʣʢʠ.  
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ʈʘʟʯʝʪʠʪʝ ʩʲʩ ʩʚʲʨʟʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʦʧʦʚʝʩʪʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʷ ˉ 19, ˉ 22 ʠ ̄ 34.   
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