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I. O6ma nupopmauus 3a I'pyna Copapma

1. HanpaBneHua Ha geAHoCT

lpyna Codapma (MpynaTa) e Bogew, 6BArAPCKM NPOU3BOAUTEN, U3HOCUTEN U MECTEH
OMCTPNBYTOP Ha PapmaueBTUYHN NPOAYKTU CbC CUAHO NpucbcTBUe B M3TouHa M KOromstoyHa
EBpona, KOMTO npegnara WWPOKA rama OT JIeKapcTBa MO NeKapcko npegnucaHne n OTC
NPOAYKTW.

lpynaTa M3BbpLBA AENHOCTTA CU B CleAHUTE HanpasaeHUA:

+ Npou3BOACTBO Ha (apMaLeBTUYHM MNPOAYKTM, BKAIOYUTENHO MeAMKaMeHTH,
OCHOBHO FeHepuyHM, CybCTaHUMM Ha pacTUTENIHA OCHOBA WM XpPaHUTEeNHW A00aBKM,
KOEeTOo ce M3BbplUBa 0CHOBHO oT Codapma AL ([dpy*KecTBoTo) 1 B NO-MajiKa CTeNEH
OT MPOM3BOACTBEHUTE MY ObLUEPHU OPYKECTBA;

# MPOM3BOACTBO Ha MeAMUMHCKM M3Aenva U neyebHa KO3METWMKa, KaTo maactupm,
NPEeBbP30YHN NPOAYKTM U CaHUTAPHO-XUTMEHHU MPOAYKTU, CbCPEAOTOYEHU B
npou3BoACTBEHA NaolaaKka B rp. CaHAaHCKu;

*  ancTpnbyuma Ha papMaLeBTUYHW NPOAYKTU, MEAMUMHCKM KOHCYMATUBK, CAHUTapHU
MaTepuann, BUTaMUHWU, XPaHUTENHU A00aBKM M KO3METMKA, KOEeTO Ce M3BbPLUBA
rnaBHo oT Codapma Tpenguur ALl B bbarapus, Jlekosut a.0.0. B Cbpbus, bpus CUA
B NMpubantuinckma pernoH n bpututpeing COOO B benapyc;

#+ NpouM3BOACTBO M AUCTPMBYUMA Ha HedapmaLeBTUYHM NPOAYKTM, OCHOBHO
MeAMLMHCKM KOHCYMaTMBM KaTO CMPUHLOBKM U APYrM MaTepuanu 3a egHoKpaTHa
ynotpeba B megmuMHaTa, KOETO ce M3BbPLBA rMaBHO oT MomuHa Kpenoct AL,
KaKTO M Apyrv AOMbAHUTENHN AEWHOCTM KbM NPOM3BOACTBOTO Ha hapMaL,EeBTUYHM
NPOAYKTU U AUCTPUBYLMATA Ha GapMaLEeBTUYHM NPOAYKTH.

2. Peructpauma v npeameT Ha AeHOCT Ha [pyKecTBOTO

Codapma ALl e TbproBCKO APYKeCTBO, pernctpupaHo B bbarapuma no T3, cbe ceganuile m
agpec Ha ynpasneHue rp. Codpusa, yn. “UUaneHcko woce” No16.

Codapma Boam Hauvanoto cu ot 1933 r. CbaebHaTa pernctpaumna Ha [dpyKecTBoTO € oT
15.11.1991 r., peweHne N21/1991 r. Ha Codwuiickm rpaackm cba. Codpapma AL e nyb6anyHO
APYKECTBO CbrNacHO 3aKoHa 3a Ny6/IMYHO NpeanaraHe Ha LeHHU KHUKa.
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[pyKecTBOTO M3BbPLUBA NMPOM3BOACTBO U TbProBMA Ha JIeKAPCTBEHW CybCTaHUMKU U
NeKapcTBeHN GOpPMU; HAy4yHO-M3CNe[oBaTe/iCka W UHXKEHepHO-BHeApPWUTENCKa AEWHOCT B
obnactra Ha ¢uTOXMMMATA, XMMMATA U dapmaumaTa. Codpapma ALl M3BBPLLBA YCAYTU, KAKTO C
Npoun3BOACTBEHO NpeAHa3HaYeHMe, Taka M CBbP3aHM CbC CromMaratesiHaTa U obcnyKeallata cu
AEeNHOCT.

3. KoHTponupaHu gpyKecrtea

lpyna Codapma ce cbctom ot Codapma ALl M HeroBuTe netaeceT U [Be AblUEPHU
APYXKECTBA, NPAKO AN HEMNPAKO KOHTPOAMPaHW oT [py»KecTeoTo. lonbaHuTenHo, Npynata uma
WNHBECTULMU B €4HO CbBMECTHO M €4HO aCOLMUPAHO APYHKECTBO.

~ Yuactue
KbM
30.09.2018

7,D,py)KeC'rBo

Codapma TpenguHr ALl, Cooua, Bbarapua* 72.91
Buodapm NHxkeHepuur Al, ChuseH, bbarapus 97.15
dapmanoructuka Afl, Codus, bBbarapus 89.39
EnektpoHkomepc EOO/M, Codus, bbarapus 100.00
Codapma bungunrc AOCUL, Codus, bbarapus 40.38
MomunHa Kpenoct ALl, Bennko TbpHOBO, bbarapua 93.56
®unto MNanaysoso AL, KasaHnbK, bbarapus 95.00
Codapmacu EOOA, Codua, Bbarapua** 72.91
Codapmacu 2 EOOQA, Codpus, bbarapua** 72.91
Codapmacu 3 EOO/L, Codua, Bbarapusa™** 72.91
Codapmacu 4 EOOQL, Codus, Bbarapuma** 72.91
Codapmacu 5 EOO/A, Codus, bbarapua** 72.91
Codapmacu 6 EOO/A, Codpus, bbarapua** 72.91
Codapmacu 7 EOOA, Codusa, Bbarapus** 72.91
Codapmacu 8 EOO/[, Codua, Bbarapusa** 72.91
Codapmacu 9 EOO/, Codus, Bbarapua** 72.91
Codapmacu 10 EOOA, Codus, Bbarapua** 72.91
BeTta ®apma A/l, Bennko TbpHOBO, bbarapua 99.98
Apomanua 004, Codus, bbnarapus 76.00
Codapmacu 11 (PapmcTop 1) EOO/, Codus, bbarapua** 72.91
Codapmacu 12 (PapmcTop 2) EOOA, Codus, Bbarapusa** 72.91
Codapmacu 13 (Papmctop 3) EOOM, Codusa, bBbarapua** 72.91
Codapmacu 14 (bapmcTop 4) EOOA, Codus, bBbarapua** 72.91
Codapmacu 15 (Papmctop 5) EOOM, Codus, Bbarapua™** 72.91
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Codapmacu 16 EOOA, Codus, bBbarapua** 72.91
Codapmacu 17 EOOA, Codus, Bbarapusa** 72.91
MAO ButamuHu, YmaH, YKkpaiHa 99.56
Codapma MonaHg Cn.3.0.0, Bapwaea, MoAwa, B AMKBMAALUMA 60.00
Codapma Bapwasa Cn.3.0.0., Bapwasa, Monwa 100.00
Codapma TpenguHr g.o.o., benrpag, Copbua** 72.91
bpus CUA, Pura, Jlateua 66.13
Bputntpeina COOO, MuHck, benapyc** 52.90
TabuHa COOO0, MuHck, benapyc** 53.71
Bpusdapm COOO0, MuHck, benapyc** 35.85
000 Codapma YKpanHa, Knes, YkpanHa 100.00
000 dapmauesT natoc, MuHck, benapyc ** 40.72
3A0 TbC ®apma, BunHioc, Jintea** 33.73
000 bennepodoH, MuHcK, benapyc*** 50.00
TOO Codapma KasaxctaH, AamaTtun, KasaxcraH 100.00
3A0 UHTepdapm, Butebck,Benapyc** 59.52
OO0O0 lraneHadpam, MuHck, benapyc** 61.24
040 Meaxken, MuHck, benapyc** 55.55
OO0 AneHdapm-natoc, MUHcK, benapyc** 52.24
000 dapmarten, MuHck, benapyc** 43.91
OO0 Cantoc NaiiH, MpoaHo, Benapyc** 52.24
Pan ®apma UtepHewbHba 004, Kuwmnnes, Mongosa 51.00
JlekosuT A.0.0., LLlabau, Cbpbua™* 51.04
000 3poposeit, MUHCK, benapyc** 38.94
000 WMeem un K, MuHck, Benapyc** 46.18
000 ApueHc, MNonouk, benapyc** 39.83
00O 3aboTtmBas anteka, MuHck, benapyc ** 39.29
000 Mega-pneHT,606pyicKk, Benapyc** 46.29
BOOO CneuAdapmaumns, bobpyick, benapyc ** 46.29

* edeKTMBEH NPOLEHT Ha yyacTue
** HenpAKo yyacTune
*** CbBMECTHO ApYXKecTBo

4. CbBeT Ha AuUpeKTopute

Codapma Al ma egHOCTENEHHA CUCTEMA Ha ynpasaeHne cbc CbBET Ha ANPEKTOPUTE OT
neTMma YneHoBse KakTo cneasa: A.u.H. OrHAaH JoHeBs - npeacepaten u yneHose Becena Croesa,
AnekcaHabp Yaywes, MBaH BaanHckm (o1 01.08.2018 r.) n OrHaH ManaBees. [Jpy*KecTBOTO ce
npeacTaB/ABa U yNpPaBaABa OT U3MbAHUTENHUA ANPEKTOP A.U.H. OrHaH [JoHes.
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5. AKuMoHepHa cTpyKTypa Kbm 30.09.2018 r.

B [JoHeB MHBECTMbBHTC XonauHr AL,

B TenekomnneKkTt uHsect A/j,

H Codapma ALl (06paTHO U3KYNEHU
34,16% akumm)

B Pomdapm KomnaHm 00/,
Opyrv opuamyeckm amua

Pusmyeckn nnua

6. NepcoHan

Kbm 30.09.2018 r. cpefHO-CINUCBHYHMAT CbCTaB Ha mepcoHana B Mpyna Codapma 4 983
(npn 4 895 3a 2017 r.). CpeaHoO-CNUCHYHMAT Bpoit Ha cnyxutenute B Codapma AL Kbm
30.09.2018 r. e 2 085 (npu 2 182 npe3 2017 r.), a B Codapma Tpenguur ALl e 821 (npu 747 npe3
2017r.).

MporpamuTte 3a obyyeHue, NpeanaraHn Ha CAYKUTENM Ha [py*KecTBoTo, MMaT 3a uen
Pa3BUTMETO Ha KOMMNETEHUMUTE Ha cayxutenute. MNonantukata B obnactta Ha obyyeHuWeTo e
CneuManHO HacoYyeHa KbM NMpeaocTaBAHE Ha BMCOKM MPOdECUMOHAIHM NO3HAHWA, KaKTO U BbB
BPb3Ka C M3NCKBAHMATA 3a 34,paBOCNIOBHU 1 6€30MacHN YCN0BUA Ha TPYA.

PaboTHMLMUTE U CAYKUTENUTE WMMAT MNpPaBO Ha MO-BUCOKO  AOMbJHUTENHO
Bb3HArpakAeHme, U3UCKBAHO OT MPUIOXKUMUA 3aKOH 33 U3BbHPEAEH TPyAd, HOLWHM CMEHMU U
paboTa B cbboTa, Heaens M No Bpeme Ha npasHUuM. CayxuTenute, Kouto paboTat npu
cneunduyHK, BpeaHM WAM OMaCHW YC/OBMA, MNOAyYaBaT AMYHM MpeanasHU cpeacTsa U
HaabaBKU.

II. Pa3BuTHE HA AE€MMHOCTTA

1. MpousBsoacTBeHa aeifHOCT

[py»KecTBoTo M NPOU3BOACTBEHUTE MY [AbLEPHM APYy)KecTBa pasnonarat ¢ 12
dapmaueBTMYHM 3aBoaa B bbarapms, cbobpaseHn ¢ nsmckeaHmaAta Ha EC - GMP, eauH 3aBog, B
YKpaliHa, cepTuduumpaH OT MECTHUTE BaCTM, KOWTO cepTMdMKAT € MPU3HAT BbB BCUYKMK
Abpkasu ot OHZ. C M3KntouyeHMe Ha 3aBoAa B YKpaiiHa, BCUYKM NPOU3BOACTBEHM MOLLHOCTU ca
NpPeMUHaAM npes npoueaypu no cepTudukaums 3a Esponeiicku GMP.
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npOM3BO,CI,CTBeHaTa ﬂ,eﬁHOCT Ha I'pynaTa ce ocbLiecteABa U pa3suBa B cnegHUTe OCHOBHMU
HanpaBneHUA:

+  NPOM3BOACTBO Ha /IEKAPCTBEHM CPEACTBA;

+  cybCTaHUMM M NpenapaTM Ha OCHOBAaTa Ha PACTUTENIHU CYPOBUHU (PUTOXMMUYHO
npou3BoACTBO);

BETEPUHAPHM BaKCUHU;

MHOY3MOHHWM pPa3TBOpPY;

KOHLEHTPATK 33 XeMO4MaNun3a;

MEOMULMHCKM U34eN1A 32 XYMaHHATa U BETePUHAPHA MeAULINHA;

- F ¥

6nacoBa M WNPMLOBA MNPOAYKUMA 33 MPOMULLNEHOCTTA, CE/NCKOTO CTOMAaHCTBO M
bura.

Coghapma A

ApyxecTBoTo MMa noseye oT 210 npoayKTa B CBOETO NOPTHOAMO: OCHOBHO reHepuLm m
15 opurMHanHU NpoayKTa, Kato 12 oT NpPoAyKTUTe ca Ha pacTuTesnHa ocHoBa. OpUrMHanHUTE
npoAaykTn Ha [ApyectBoTo (M no-cneumanHo Kapcun u TemnanruH) MMaT OCHOBEH NpMHOC 3a
HEroBuTe NPUXo4M OT EKCMOPTHUTE Nasapu, AOKATO 33 NPoAaXKbuTe Ha MeCcTHMA nasap OT Hau-
roIAMO 3Ha4YeHWe ca reHepuUYyHUTE NPOAYKTM Ha [lpy*KecTBOTO, cpes, KOMTO Ha MbPBO MACTO €
NeKapcTBOTO AHaAMMH.

MNpoayktoBoto noptdonmo Ha Codapma AL e ¢POKycupaHo BbPXYy CAeAHUTE
TepaneBTUYHN 06NACTU: KAapPAMONOTUSA, FAaCTPOEHTEPO/IOTMA, OBNAAABaHE Ha 6o/KaTa, Kalwamua
M HACTMHKA, MMYHOJIOTUA W OepMaToNoruns, AMXaTeNHW MNbTUWA WM acTMa, HEeBpPOJIoTUs U
NCUXMATPUA, YPONOTUA U TMHEKOIOTUSA.

Hai-3HauMmute dapmaLeBTUYHM NPOAYKTU MO OTHOLEHME HA MPMHOCA MM 33 pa3mepa Ha
npuxoauTe ca:

+ Kapcun — opurvHaneH npoaykT, pa3paboTeH Ha pacTuTenHa OCHOBA, WM3MON3BaH 3a
JleyeHue Ha racTpoeHTepoIornyHM 3abonssaHmsa (6onectn Ha YepHua aApob);

+ TemnanrvH — Opur1HasHeH aHaareTuk (601KOyCnoKABaLLo);
% TabeKC — OPUrMHaNHO NeKapCTBO Ha pacTUTeHa OCHOBA CPeLLy TIOTIOHOMNYLLEHE;

+ TpubecTaH — OpPUrMHANEH NPOAYKT Ha PacTUTENHA OCHOBA, CTUMYAMpPaLL, PYHKLUUTE Ha
nosioBaTa CUCTEMQ;

* EpOHXOJ'IVITMH — OpUrNMHaNEH NPOAYKT Ha PaCTUTE/IHA OCHOBA, M3MNO/13BaH 3a NMNOTUCKaAHE
Ha Kawaunua,

£ AHaNrMH — reHepuyeH aHanreTnk (b0NKOYCNOKOABALLO);

+ HuWBaNMH — OpUrMHaANEH NPOAYKT Ha pacTUTE/NIHa OCHOBa, M3MN0A3BaH 3a 3a60nABaHUA
Ha nepudepHaTa HEPBHA CUCTEMA;

+ MeTunnpeaHn3oNoH — reHepUYHO NEeKapcTBO, NPeAHa3HaYeHo 3a CAydYau Ha TeXKKM
aneprumn 1 onpeaeneHmn }K1MBoTo3acTpallaBally CbCTOAHMUA.
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Buogpapm UHiceHepuHe ALl

OpyxectoBoto e 6bp3opa3BuBawia ce o¢upma. Pasnonara ¢ mopepHM 3BeHa Ha
NPoOn3BOACTBO M HEMPEKbCHATO paswWnpaBa U MOAEPHU3UPA NPOU3BOACTBEHUTE CU MOLLHOCTU.
CtpaternaTta Ha buodapm WHKeHepuHr AL, ce u3rparkga KaTto Ce WM3NoAn3BaT NasapHUTe U
TEXHONOTMYHUTE NPeauMCcTBa Ha dupmata. [pyKecTBOTO npuTelkaBa cepTUdMKaT 3a aobpa
npousBoAcTBeHa npakTnka (GMP). Pa3suBa ce ycnewHo B cnegHuTe obnactu:

+ [Mpoun3BoacTBO Ha MHDY3IMOHHW PA3TBOPU;
+ [poun3BOACTBO HAa MHMKEKLUMNOHHW Pa3TBOPMU;
+ [poun3BOACTBO Ha BETEPUHAPHO MEANLMHCKM IeKapCTBEHM NpenapaTy;

OCHOBHM NPOAYKTH:

+ [Mpoun3BoacTBO Ha MHDY3UOHHWN U UHIKEKLMOHHWN Pa3TBOPY;
+ [poun3BoACTBO Ha BETEPUHAPHO MEAULMHCKM NpenapaTn —BaKCUHU N AUArHOCTUKYMMU.

OcHOBHM nasapwu:

MpousBexaaHuTe MUHPY3MOHHM pPas3TBOpU ce peanunsmpaTr 4ypes Codapma ALl KaKTo Ha
ObArapcKMA Taka M Ha MeXAyHapoaHuAa nasap. BeTepuHapHO MeAMUMHCKUTE MNPOAYKTU ce
npeanarat B bbarapua n gpyru eBpONencKM CTPaHM.

MAO BumamuHu, YKpatHa

MAO BuTamMUHM Npou3BEKAa M NpoAaBa /eKapcTBa, TabneTku, npaxoBe, Mac/leHu
pa3TBOPM, CUMPONU W TUHKTYpWU. pPOM3BOACTBO Ha MeauKameHTMTe Ha MAO BuTaMuHKM e
BMCOKOE()EKTMBHO, C OTIMYHO KAYeCcTBO, AOCTbMHM LEHW U ce NMPoAaBa YCMelWwHOo He camo B
YKpaliHa 1 cTtpaHuTe ot OH/.

B momeHTa npon3BoACTBOTO Ce OCbLUEeCTBABA B C/ieAHUTE NPON3BOACTBEHU obekTtu:

3a TEYHW NeKapcTeeHn Gopmu;

[iBe NPOM3BOACTBEHM MNJIOLLAAKM 33 TBbPAM NeKapcTBEHN GopMK;
NPOM3BOACTBEHA N/IOLLAAKA 32 EKCTPAKLMA;

NPOM3BOACTBO Ha TUHKTYPMU;

NPOM3BOACTBO Ha Pa3TBOPYU;

NPOM3BOACTBO Ha NPaxo0bpasHU MPOAYKTH.

ke
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2. Ouctpubyuus

Coghapma TpeliouHe ALl

Opy*ecTBoTOo e Bogelw, ANUCTPUOYTop Ha dapmaueBTUYHU NPOAYKTM U KO3METUKa B
Bbarapus c nasapeH gan 3a ¢apmaueBTUYHW NPOAYKTUM OT 22% (cnopeg IMS). Codapma
Tpenannr AL e eguHCTBEHMAT AUCTpMbyTOop Ha ObArapckuAa Masap Ha onpeaeneHu
$apMaLeBTUYHN NPOAYKTM HA HAKONKO BOAELWM MeXKAYHapoaHW ¢apmMaueBTUYHU U Opyru
KOMNaHuu B obnactra Ha 34paBeona3BaHeTo KaTo Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis u Novo Nordisk.

KomnaHuata npeanara nosedye oT 10000 npoayKra (mo-cneuvanHo neKapcTsa,
MeaUUMHCKO obopyaBaHe M YCTPOMCTBA, KOHCYMATUBWU, KO3METUKA, BUTAMUHN U XPaHUTENTHU
nob6baBkn) B nNOpPTPONMOTO CKM, BKAKOUUTENHO M MapKkuTe Ha Codapma, M npuTexkasa
U3KIIOYNTE/THUTE MNpaBa 3a bbarapua Hag Mapku Ha cTpaTerMyeckn napTHbopwu KaTto Aboca,
Colief, Jamieson, Planter’s, Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth,
cneunannsmpaHn ycayrm (Kato copTyepHu pelleHus 3a anTeKM U KOHCYATAHTCKU YCayrun) u
HaUMOHANHN noructudHM yeayrn. Codbapma TpelguHr cu CbTpyaHuuM C nosedye ot 400
napTHbopa u Hag 3 000 KnAneHTa.

CUA BPU3, /lamesusa
Bpu3 pa3BuBa AeMCHOCTTA CU B CI€AHUTE OCHOBHW HACOKMU:

Anctpnbyuma Ha NekapcTBa M XpaHUTENHM J00ABKM B CErMEHTa Ha eApo U ApebHo;
PasnpeneneHue Ha KO3METUKa U NapdroMepura NPOAYKTU B CErMEHTA Ha eApo U ApebHo;
Perncrpauua Ha nekapcrtsea B J/lateus, Jliutea, EctoHuA, benapyc, bbarapus;

MpeacraBaAHe Ha eKapcTBaTa, NPOM3BEAEHM B TPETU CTPAHU KbM EBponenckua cutos;
MapKeTUHr noaKpena Ha NPOAYKTUTE HA CMOMEHATUTe Na3apu;

lNpounssoacTBO.

-

KomnaHuATa ce pa3BmMBa NOCTOAHHO, UMa cepTudmKaTtn 3a GMP, BBI, nnueH3ua 3a BHOC
Ha NIeKapCTBa, NpounsseaeHn B TpeTu cTpanm B EC, KakTo n ncmxotponeH anueHs. MucuaTta Ha
KOMMaHUATA € Aa OTFOBOPU Ha HYXKAUTE HA KANMEHTUTe B NpupoaHuTe, ePpekTUBHU U MOLEPHMU
NIEKapCTBa N KO3METUKA, XPaHUTENHU A006aBKM, KOUMTO NoAobpABaT 34paBETO U KAaYeCcTBOTO Ha
*nBoT. OCHOBHaTa LLeN Ha KomMMaHMATa e aa yeennum noptdenna ot npoaykt Ha Codapma AL
Ha nasapute Ha Jlateua, Jintea, EctoHna mn benapyc. OcBeH npeactaBUTENHU, TbProBCKU WU
MapPKeTUHIOBU YC/YrM, KOMMAHUATA YCNEeWHO ocurypsiBa ycayru 3a ¢$apMaKoaornyHa
6AUTENHOCT 33 CBOUTE K/IUEHTMU.
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3. Mpernep 0oCHOBHUTE PUCKOBE, NpeA KOUTO e usnpaseHa Mpynarta

Puckose, cebp3aHu ¢ busHeca Ha pynama u ¢ npomuwaeHus ompacsvs, 8 Kolimo Mpynama
svpuwea deliHocmma cu

*
*

lpynaTa e U310’KeHa Ha CUHA KOHKYypeHLMA;

Yact ot npuxogute Ha Cobapma TpenguHr B Bbarapma ce reHepupat oT npoaa*kbm Ha
ObprKaBHM 60MHMUM, KOETO Npeaonpeaens BUCOKA CTeneH Ha BU3HeC pUCK;
PenytaumaTta Ha pynaTa moxe ga 6bae HebnaronpuATHO 3acerHata OT HeBAPHa UK
nogsexpawa uHPopmauma, BKAKUUTENHO W OT nybamkyBaHa Ha yebcaiTa
www.sopharma.com, KolTo He e 040bpeH oT [pyKecTBOTO;

[pynaTta e 3aBUCUMA OT 040OpPEHMATA Ha PerynaTtopHUTE OpraHu;

Bb3MOXKHa € NpomMAHa B 3aKOHOAATE/ICTBOTO, perynmpalo busHeca Ha pynata, a ToBa
MOXe [a f[oBede [0 €eBEeHTya/IHO YBEe/NWYeHMe Ha pa3xoamuTe 3a Chna3BaHe Ha
M3UCKBAHMATA UK [ OKaxKe Apyr epekT BbpXy HEMHUTE onepaunu;

Yact ot npuxoaute Ha pynata, no-cneunanHo B bbarapua, 3aBUCAT OT BKAOYBAHETO HA
JleKapcTBaTa Ha [pyKecTBOTO B peMMbypCHUTE CNUCHLM;

Mpon3BOACTBEHUTE CbOPBKEHMA M MpouecM Ha [pyrKecTBOTO M Ha KOMMaHUUTE OT
lpynaTa ca npegMmeT Ha CTPOrv U3MCKBAHUA M 0400peEHMS OT CTPaHa Ha perynatopHuTe
OpraHu, KOMTO moraT Aa 3abaBAT UK NPEKbCHAT onepauMuTe Ha Mpynata;
Bb3MoXKHOCTUTE Ha [pyKecTBOTO Aa Naalia AMBUMAEHTM 3aBUCAT OT peauua GakTopu u
HAMa HMKAKBa rapaHumMs, Ye npe3 AafAeHa rogMHa TO Le MOXKe Aa Naatv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA AMBUAEHTHA MNOJINTUKA;

pynaTa e M3N0XeHa Ha OnepaTtMBEH PUCK, KOWTO € MpUCbly Ha HelHuTe 6usHec
[enHoCTH;

lpynaTa ce NoAYMHABA HA MHOXECTBO 3aKOHW U pernameHTy B ob6a1acTTa Ha onassaHe Ha
OKOJIHaTa cpefa W 34paBoOC/NOBHUTE M 6e30NacHWM YCNOBUA HA TPYA U € U3N0XKEeHa Ha
NOTEHLMANHN OTFTOBOPHOCTU, CBbP3aHM C OKOIHATA Cpeaa;

CvaebHn cnopoBe MAn Apyrn n3BbHCHAEOHM Npoueaypwu AN AencTBMa moraT Aa umar
HebnaronpusaTeH edekT Bbpxy busHeca Ha lpynaTta, PMHAHCOBOTO I CbCTOSIHUE WM
pesynTaTuTe OT HEMHUTE onepaymu.

Puckoge, cebp3aHu ¢ bbsazapusa u Opyaume nasapu, Ha koumo Fpynama onepupa

*

*

MaKpouKoHoMMYEecKaTa cpeaa, no-cneumanHo B bbvarapua, Pycns, benapyc n YkpaliHa,
OKa3Ba CbluecTBEH edEKT BbPXy onepaumuTe Ha lpynata u HeltHaTa NO3MuUmA;

Monutuyeckata 06CTaHOBKA B Bbarapusa Mma cblyecTBeH epekT BbpXy onepauuuTe Ha
lpynata u HeMHOTO GUHAHCOBO CbCTOSIHUE;
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4+ [lonutuyeckata ob6cTaHOBKaA Ha €KCMOPTHUTE nasapu Ha pynata, no-cneumanHo Pycusa,
benapyc n YKpailHa, OKa3Ba CbleCcTBEH edeKT BbpXy onepauumte n GUHAHCOBOTO
CbCTOAHME Ha [pynaTa;

+ Pa3sBMBawMTe ce 3aKOHOAATENCTBa B HAKOM OT AbpsKasuTe, B KOouTo lpynata npoaasa
NPoOAYyKTUTE CU, B YacTHOCT Pycua, benapyc u YKpaHa, MOXKe ga NoBause HeratuBHO
BbPXY AENHOCTTA Ha [pynaTa B Te3un AbprKasK;

+ PuCKOBe, CBbP3aHK C BaNyTHM KypCcoBe U AeicTBalma B bbarapuma BanyteH 6opa;

+ Tb/KyBaHe Ha AaHbyHMTE pasnopenbu Moxke Aa 6bje HEACHO M AaHbBUYHMUTE 3aKOHMU U
pasnopeabu, Npunoxnmm cnpamo Fpynarta, Moxe Aa 6b4aT USMEHEHMU;

+ PuckoBe, cBbp3aHK ¢ 6brapckata npaBHa cucTema.

BasnymeH puck

[pyectBaTa oT [pynata W3BbLPLWIBAT CBOATa [AEWHOCT MPUM aKTMBEH OBMEH ¢
YyXAECTPaHHWN A0CTaBYMLM U KAUEHTU M MOPaAM TOBA T Ca U3/I0MKEHU Ha BalyTeH PUCK.

FpynaTa ypes3 gpy:Kectsata B benapyc n YKpaliHa OCbLLECTBABA CTOMAHCKM onepauuu B Tesu
CTPaHM U CbOTBETHO MMA CbLLECTBEHW EKCNOo3UUMKM B Benapyckn pyb/iuM U YKPamHCKU FPUBHM.
BaslyTHUAT PUCK e CBbP3aH C HEraTUBHOTO ABUMKEHME HA BaJlYyTHUA KYPC Ha Te3M BaNyTU CNPAMO
6barapckmMa nes npu 6bAeliuTe CTOMAHCKU onepauuu, Nno MNPUM3HATUTE BaslyTHU aKTUBM U
MacMBM, W OTHOCHO HETHUTE WHBECTULMM B YyXKAECTPaHHM Aapyxecrtsa. OcraHanute
ApYy>KecTBaTa B YyXbWHa peanusmpaT npoaaxbute cu NpeaumHO Ha MECTHWUTE nasapu, KOeTo
BOAM OO0 BaNyTeH PUCK M CMPAMO TEXHUTE BalyTM — CPbOCKM AMHApP, MOJCKA 3/10Ta, WATCKM
[ONap, aHMMUCKM NayHA M Ka3axCTaHCKO TEHre, KaTo 3a Ka3axCTaHCKOTo TeHre [pynara
MUHUMU3MPAE PUCKA YPe3 CKAtOUEHN GOPYbPAHN CAEMKN.

MoBeyeTo OT onepauMuTe Ha ApyKecTBaTa oT [pynaTta o6uYalHO ca AEHOMWHUPAHU B
O6bArapckM neBa, Kato ObArapckMAaT neB e OUKCUMPaAHM KbM €BpO, KOeTo peayuupa
NoTeHUManHaTa BaslyTHA BOIATUIHOCT 3a Te3u ApyrKecTsa oT [pynara.

33 KOHTPOAMpaHe Ha Ba/JlyTHUS PUCK MMA BbBeAeHa cucTema B uanata lpyna Ha
NNaHMpaHe Ha [AOCTaBKMTE OT BHOC, 3a NpoJaxkbute B YyKAeCTpaHHa BasiyTa, KaKTo M
npoueaypu 3a exeaHeBHO HabAlOAeHME HA ABUKEHUATA BbB BaJlyTHUA KypC HA LLLATCKUA fonap
M KOHTPON BbBPXY NPeACToAWM nnawaHua. EKcnosvumuTe Ha AbliepHUTE ApyKecTBa B
Bbarapua Kbm BanyTeH PUCK € He3HauyuTesiHa, Tbil KaTo MOoYTM BCUYKM Mpojarkbu ca
peanusnpaHn Ha MecTHMA nasap B 6bArapcku nesa. BHOCHT Ha CTOKM € M3UAN0 OCbLLECTBEH B
€BpO. 3aeMuTe, KOrato ca AEHOMWMHUPAHWU B YyXKAECTpaHHa BajyTa ca OTMyCHaTW OCHOBHO B
eBpo.

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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4. MNpernep, Ha AeiAHOCTTA

OcHoBHU (,f)UHGHCOBU rnokasamenu

1-9/2018 1-9/2017 npomsHa
Mokasarenun
BGN '000 BGN '000 %
MpuxoAm oT npofax6u 860 863 719 711 19.6%
Meuyanba npeam NUXBK, AaHbLM U amopTm3auma (EBITDA) 58 939 66 575 -11.5%
OnepatuBHa nevyanba 34 169 43 556 -21.6%
HeTHa nevyanba 28 370 34232 -17.1%
KanuTtanosu pasxoan™ 18 367 15112 21.5%
30.09.2018 31.12.2017
BGN '000 BGN '000
HeTekywwy aktsm 476 368 468 369 -1.7%
TeKyLumM akT1BK 522 436 512 364 2.0%
CobcTtBeH KanuTan 507 699 503 110 0.9%
Hetekywww nacuem 73 843 80 061 -7.8%
TeKyLumM nacuem 417 262 397 562 5.0%
*I'IpVI,CI,OGVITVI MaTepunanHu U HemaTepuanHu ,CI,'bﬂI'OTpaﬁHM aKTuBmn
1-9/2018 1-9/2017
lNMoka3arenu
EBITDA/Mpwuxoau ot npoaa6m 6,8% 9,3%
OnepaTusHa nevanba/Mpuxoam ot Nnpoaakém 4,0% 6,1%
HetHa nevyan6a/Mpuxoam ot npoaa>kom 3,3% 4,8%
MpueneuyeH Kanutan/CobcTeeH KanuTan 0,97 0,84
HeteH abnr/EBITDA Ha roauuwiHa 6asa 3,8x 2,7x

Mpuxodu om deliHocmma

Mpuxodume om npodaxcbu Ha TpynaTta 6enexkat pbcT oT 141,2 maH. nB. unm 20%,
pocturaiiku 860,9 maH. nB. npes aeseTte meceua 2018 r. cnpamo 719,7 mH. NB. Npes AeBeTTe
meceua 2017 r. Mpoaaskbute Ha CTOKM ce nosuwasaT cbC 138,2 mMAH. nB. uanM 26%, KaTto
pocTturat go 673,4 mnH. ne. npes gesetre meceua 2018 r. cnpAamo 535,2 maH. nB. Nnpe3 aesetre
meceua 2017 r. MNpoaakbuTte Ha rotoBa NPOAYKLUA ce yBenmMyasaT ¢ 3 MJH. IB. uaun 2%, Ao
187,5, MmAH. nB. npe3 Tekywua nepuog 2018 r. cnpamo 184,5 maH. nB. npe3 6a3ncHUA nepuog,

2017r.

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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PasnpedeneHue no eeoepagcKu peauoHU HA rpuxooume om npoodaxcbu

B bvarapua
M Espona
O Opyru cTpaHn

MpUHOCHT Ha Npoaarkbute B Bbarapma Kbm KOHCONMAMPAHUTE MPUXOAN OT NpPoAaxKbu
npes gesetmeceymeTto Ha 2018 r. Bb3aAun3a Ha 65%, KaTo cbwuTe ce ysenmyasaT ¢ 10% cnpamo
aesetmeceuneto Ha 2017 r. Codapma 3aema 3,4 % oT obwma obem Ha 6bArapckua
dapmaueBTMyeH nasap B CTOMHOCT M 11,4% oOT npoaa)kbute B HaATypanHO W3paxKeHue.
Mo3nunnte Ha OCHOBHUTE KOHKYPEHTU HA APYXHECTBOTO HA TEPUTOPMATA Ha CTPaHaTa Ca KaKTo
cneaga: Novartis—7% (4% B 6p.), Roche — 6% (0,2% B 6p.), Actavis - 5% (10,5% B 6p.),
Glaxosmithkline — 3,6% (2,7% B 6p.), Pfizer — 3,6% (1% B 6p.), Abbvie — 3% (0% B 6p.), Astra
Zeneca—3 % (1% B 6p.), Sanofi-Aventis — 2,8% (2% B 6p.), Merck —2,7% (1% B 6p.).

Mpuxogute Ha [lpynaTta 3a EBpoma Bb3AM3aT Ha 33% OT 0O6OWKUTE KOHCOAMAMPAHWU
npuxoau 3a gesetre meceua Ha 2018 r. n 6enexart pbeT oT 44% cnpsamo cblums nepuog Ha 2017
r., Ab/XKall, Ceé OCHOBHO Ha KOHCONMAaLmMATa Ha J/lekoBUT 4.0.0. Cbpbus.

lpodaxbu no sudose neKapcmeeHU hopmu

OTyeTeHUTe Npuxoam Ha MpynaTa BKAOYBAT C/ieAHUTE MO3ULMU: NPUXOAN OT Npoaarkbarta
Ha rotoBa NPOAYKLMA U NPUXoAM OT NpoAakbaTa Ha CTOKM.

MpuxoguTe OT npogaxkbata Ha rotoBa NPOAYKLMA BK/AOYBAT MPUXOAM OT npopaxkbaTta Ha
NPOAYKTN, NPOn3BEeLEHN OT [l pyKECTBOTO M KOMNaHMMTe OT MpynaTa.

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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1-9/2018 1-9/2017

Mpuxoau ot npogax6bu Ha npomsaHa
roToBa NpoAyKuusa BGN '000 BGN '000 %
TabnetHn dopmu 125202 123523 1%
AmnynHn popmum 25474 24 421 4%
KoHcymaTneu, NnpeBbp30o4HM
maTepuann u anapatu 7478 7 303 2%
YHreeHTH 6 585 6 555 0%
CuponHu dopmu 6128 6785 -10%
NTnodnnHmn npoayKTH 4 446 4 699 -5%
NHPY3MOHHM pasTBopH 1275 1272 0%
MHXanaTopHU NPOAYKTH 917 1945 -53%
Opyru 9985 8051 24%
06wo 187490 184 554 2%

W TabnetHn dopmm

B AmnynHu dopmmn

W KoHcymaTtusm,
NpeBbP30YHU

maTepuanu v anapatv
B YHrBeHTH

B CuponHu dopmmn

JInodpuaHn npoayKTH

MHbY3MOHHK pasTBopU

WHxanaTopHu

NPOAYKTU

Apyrv

Mpuxoaute oT NpogaxkbaTa Ha CTOKM BKAKOYBAT NPUXOAM OT Npogarkbata Ha CTOKM Ha
TPETU CTPaHM, KOUTO ce AUCTpubyTnpaT ocHoBHO oT Codapma Tpeunaumur AA, EPU3 CUA u

Bpututpeing COOO.

Npuxoau ot npogaxk6u va  1-9/2018  1-9/2017 nppomana
CTOKHW BGN '000 BGN '000 %
TabneTHu dopmu 330 485 264 699 25%
AmnynHn popmum 148 345 131 316 13%
CuponHu dopmu 47 791 35483 35%
Kanku 42 409 22742 86%
Ko3meTunyHM CTOKKU 20 251 10 591 91%
KoHcymaTneu, NpeBbp30YHU
MaTepmnann u anapatu 18 782 18 849 0%
YHreeHTH 17 890 15915 12%
XpaHutenHun nobasku n
6UNKN 11 606 14 465 -20%
Opyrm 35814 21097 70%
06wo 673 373 535 157 26%

M TabnetHn popmu

B AmnynHu dopmu

B CuponHu dopmu

B Kanku

B Ko3mMeTW4HM CTOKM

KoHcymaTtusu,
nNpPeBbP30YHU

maTepvanu v anapat
YHreeHT#

XpaHutenHu fobasku
1 6Unkn

Opyrn

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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Jpyau 0oxodu om deliHocmma

OTH. AAn
1-9/2018 1-9/2017
Opyru poxoau ot AelHoOCTTa / / npomaHa 2018
BGN '000 BGN '000 % %
MNpepnocTaBeHun ycnyru 5372 3652 47% 70%
OTnncaHn 3aab/IKeHUA 1326 83 1498% 17%
Ycnyru no coymanHa AemMHOCT U MeponpuaTma 756 721 5% 10%
MpaButencTteeHn puHaHCMpaHUA 658 850 -23% 9%
Haemu 546 384 42% 7%
Meyanba oT Nnpogarkba Ha AbArOTPANHM aKTUBM 106 72 47% 1%
Mevyan6a/(3ary6a) ot npoaax6a Ha maTepmanm 81 65 25% 1%
HeTHM 3arybu oT KypcoBM PasIMKM NO TbProBCKM
B3€MaHUA M 334 b/IXKEHUA U TEKYLLWM PasnialaTenHm
CMETKM (1491) (2 806) -47% -19%
Opyru (Buxk 6en.kbem PO) 332 263 26% 1%
06uwo apyru poxoau oT AeUHOCTTa 7 686 3284 134% 100%

Jpyaume doxodu om OeliHocmma ce yBenuyasat ¢ 4,4 MAH. NB. A0 7,7 MAH. NB. Npe3
pesetmeceymeTo Ha 2018 r. cnpamo 3,3 maH. 1B. Npe3 aesetmecedneTto Ha 2017 r. B pesyataT
Ha yBennyeHue Ha npegocTtaBeHuTe ycayru ¢ 1,7 maH. AB., OTAUCAHU 3a4baxKeHuA € 1,2 MAH. NB.
N HamaneHwe ¢ 1,3 MAH. IB. HA HETHM 3arybu OT KypCOBM Pa3/IMKM NO TbProBCKM B3EMAHUA U
334b/IKEHUA U TEKYLLM Pa3nialaTeNHN CMETKU.

Pasxoou 3a deliHocmma

OTH. AAN Ha
S s 1-9/2018 1-9/2017 npomsaHa pasxoaute
3a 2018
BGN '000 BGN '000 % %

MN3meHeHne Ha HaZIMYHOCTUTE OT NPOAYKLUMSA U
He3aBbpLIEHO NPOU3BOACTBO (4 435) (4337) 2% -1%
Pa3xoau 3a matepunanm 65 012 67 662 -4% 8%
Pa3sxoau 3a BbHLWHM ycayru 53 841 44 924 20% 6%
Pa3xoau 3a nepcoHana 88 697 72 326 23% 11%
Pa3xoau 3a amopTtusauma 24770 23019 8% 3%
BbanaHcoBa CTOMHOCT Ha NPOAAAEHUN CTOKM 600 237 470 612 28% 72%
Opyrv pa3xoam 3a gefHoCTTa 6258 5233 20% 1%
O6wwo pa3xoau 3a geiHOCTTa 834 380 679 439 23% 100%

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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Pa3sxodume 3a deliHocmma ce yBennyasat cbC 155 maH. nB8. uam ¢ 23% ot 679,4 MAH.
nB. npes3 gesetmeceumeto Ha 2017 r. po 834,4 mnH. nB. npe3 gesermeceymeto Ha 2018 r.
MpomsaHaTa e cneacTBMe Ha PbCT Ha Npogarkbute M cboTBETHO HA GanaHcoBaTa CTOMHOCT Ha
npoaafeHNTe CTOKM OT rpynaTta, YBE/NIMYEHME Ha Pa3xoauTe 3@ BbHLWHM YCAYrM, MNEPCOHan m
amopTU3aumu.

Pazxodume 3a mamepuanu (c gan 8%) Hamanagat ¢ 2,6 MAH. NB. UAn ¢ 4% po 65 MAH.
NB. Npes npe3 gesetmeceyneto Ha 2018 r. cnpamo 67,6 MaH. nB. npes geseTmeceymeTto Ha 2017
r. Pasxogure 32 OCHOBHW MaTepuanu Hamanaeart € 4,1 MAH. NB. Uan ¢ 8%, KaTo HaN-CbLLECTBEHO
BAMAHME Ce OTYMTa Mpu pasxoguTe 3a cybcTaHuuuM, BUAKM M ApYyrn, KOMTO ce HamansasaT
CbOTBETHO C 2,4 MAH. nB., 0,6 MAH. NB. 1 1,3 MAH. NB. YBENNYEHME Cce OTYNTA NPU pasxoauTe 3a
pe3epBHM YacTU, NabopaTopHM U TEXHUYECKM MATepuanu, ropmBa M CMaA3ovyHW MaTepuanu,
pa3xoauTe 3a TONJIOEHEePruA U ApYru.

Pa3zxodume 3a 8bHWHU ycrayau 3aemat 6% OTHOCUTENEH AN OT Pa3xoauTe 3a A4eNHOCTTA U
ce yBenn4asart ¢ 8,9 maH. nB. nam ¢ 20%, po 53,8 maH. NB. 3a geseTTe meceua Ha 2018 r. cnpAamo
44,9 mnH. nB. 3a geBette meceua Ha 2017 r. YBennyeHue OTYMTAT PA3XOAMTE 3a peKlama U
MAPKETHroBu ycayrun ¢ 3,8 MaH. /1B., 332 HAaeMM C 2,7 MAH. NIB., KOHCYATAHTCKK ycayrm ¢ 0,2 maH.
NnB., 6aHKOBM WU perynatopHM Takcn ¢ 0,1 MAH. NB., pa3xoauTe 3a NoAAPbLMKKA Ha crpagu u
obopyaBaHe ¢ 1,1 maH. nB., aboHameTHU Takcu ¢ 0,6 maH. nB., 3paboTKa Ha nekapcrtea ¢ 0,2
MAH. 8. HamaneHne ce oTynTa Npu cCNeanUTOPCKM N TPAHCNOPTHM ycayrn ¢ 0,5 MAH. NB., TaKCK 3a

YCAYIu 1 opyru.

Pazxooume 3a nepcoHan (¢ asn 11%) HapacTeaT ¢ 16,4 MAH. NB. Uan ¢ 23%, AOCTUTaNKK
88,7 mnH. nB. npes gesermeceyme Ha 2018 r. cnpAmo 72,3 MAH. AB. Npe3 AeBeTmeceyme Ha
2017 r. O6WMAT pPbCT Ha Te3n pa3xogM Ce Ab/KM KAKTO Ha MNOBULIABAHETO Ha
Bb3Harpa*kAeHuATa Ha HaeTMA MepCcOoHas, Taka U Ha yBeAMYEeHUA nepcoHan B lpynata Kato
pes3ynTaT OT KOHCONMAMPAHETO Ha HOBWM KomnaHuu (/lekoBut Cbpbus m BepuraTa anTeku
dapmactop).

Jpyau paszxodu 3a deliHocmma (c aan 1%) ce ysenuyasat ¢ 1 maH. nam ¢ 20% ot 5,2
MJIH. NB. Npe3 aeseTmeceuyneto Ha 2017 r. go 6,2 mnH. NB. Npe3 gesetmeceymneTto Ha 2018 r.
YBennuyaBaT ce pasxogute 3a OpakK M AUNCKM  HaArotoBa NPOAYKUMA M He3aBbpLIEHO
Nnpou3BOACTBO, HauyMc/eHa obe3lLeHKa Ha TEKYLLM aKTUBU, HETHO U APYrv pa3xoam.

Paszxodume 3a amopmu3sayus (c aan 3%) ce ysenuyasat ¢ 1,8 maH. nB. unm 8% ot 23
MJIH. nB. npe3 gesetmeceumne 2017 r. go 24,8 mnH. nB. npes gesetmeceune 2018 .

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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duHaHcosU npuxoou u pa3xoou

OTH. AAN Ha
1-9/2018 1-9/2017 npomsaHa npuxoguTte
duHaHcoBM npuxoau 3a 2018
BGN '000 BGN '000 % %
Mpuxoaun oT AMXBU NO NPOCPOYEHM TbPrOBCKM B3EMAHMA 1804 3090 -42% 53%
Mpuxoaun oT INXBU NO NPeaOCTaBEHN 3aemMm 843 930 -9% 25%
HeTHa neyanba oT onepaLymm C MHBECTULMW B LIEHHU
KHUXKa 542 2132 -75% 16%
HeTHa ne4yan6a oT KypCcoOBW Pas/IMKM NO B3EMaAHe OT
npoaarkba Ha AbLLEPHO APYKECTBO 115 - - 3%
Mpuxoau oT AANOBO yyacTue (AMBUAEHTH) 107 144 -26% 3%
Mpuxoau oT AnMXBM No 6aHKOBKU AENO3UTH 3 21 -86% 0%
JInxBu No B3eMaHuA No cneLnasHn orosopu 1 22 -95% 0%
Mpuxoau oT AMKBUAALMA Ha AbLLEPHU APYXKeCcTBa = 7 -100% 0%
06ui0 3415 6 346 -46% 100%
OTH. AAN Ha
npomsaHa pasxogute
®duHaHcoBM pas3xoam 322018
Pa3xoau 3a AMxBKU No Noay4yeHU 3aemu 5071 5280 -4% 78%
BaHKOBWM TaKcK NO 3aeMn U rapaHLmn 576 570 1% 9%
HeTHa 3aryba oT KypcoBW pas3siKuM No 3aemu B
YyXKAecTpaHHa BanyTa 445 2437 -82% 7%
Pa3xoau 3a ainxeu nNo GpakTOPUHT 261 263 -1% 4%
Ob6esLeHKa Ha B3eMaHM1A Mo NPeAoCTaBEHU TbProBCKU
3aemu 70 874 -92% 1%
Pa3xoau 3a AiMxeu No pUHAHCOB U3UHT 58 235 -75% 1%
EdekTn oT gepusatusm 45 70 -36% 1%
HeTHa 3ary6a oT KypcoBM pas3sikmn No B3eMaHe oT
npoaa*kba Ha AbLLEPHO APYHKECTBO = 398 -100% 0%
06ui0 6 526 10 127 -36% 100%

®duHaHcosume npuxodu HamanaeaT ¢ 2,9 MAH. NB. 40 3,4 MAH. N1B. Npe3 AeBeTMECEYNETO
Ha 2018 r. cnpamo 6,3 maH. nB. npe3 gesetmeceymeTo Ha 2017 r., OCHOBHO OT HamasieHne Ha
npuMxoamM OT JIMXBM MO MPOCPOYEHU TbProBCKM B3eMaHuA ¢ 1,3 MAH. NB. U HamaneHue Ha
HeTHaTa ne4yanba OT onepaumm C UHBECTULMMU B LLEHHWN KHUXKA € 1,6 MAaH. nB.

®uHaHcosume pa3xodu HamanaAsaT ¢ 3,6 mnH. nB. ot 10,1 mnaH. nB. npes
pesetmeceuneto Ha 2017 r. go 6,5 mnH. nB. npe3 gesetrmeceumeto Ha 2018 r. oCHOBHO OT
HamManeHune Npu pasxoamTe 3a AMXBU MO NosaydyeHu 3aemun ¢ 0,2 MAH. NIB. U HAaMa/leHMe Ha
HeTHaTa 3aryba oT KypCOBM pPas/IMKM MO 3aeMU B YyKAECTPaHHA BanyTa ¢ 2 M/IH. /1B.

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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HemHo ¢uHaHcosume npuxoou (paszxodu) ce nameHsT ¢ 0,7 maH. nB. o (3,1) maH. ne..
kKbm 30.09.2018 r. cnpamo (3,8) maH. nB. kbm 30.09.2017 .

®duHaHcos pe3ynmam om deliHocmma

70 000 66575 58939
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EBITDA onepatusBHa nevanba HeTHa neyanba

Meyanbama npedu nuxsu, 0aHvYuU u amopmusayuu (EBITDA) Hamanasa c 7,6 MAH. NB.
unn c 11%, kato npes gesetmeceymeTto Ha 2018 r. Ta e B pa3amep Ha 58,9 M/H. 1B. B CpaBHEHUE C
66,6 maH. nNB. Npe3 gesetmeceymneTo Ha 2017 r.

lMeyanbama om onepamueHa OeliHocm HamansAgBa ¢ 9,4 MaH. NB. uan ¢ 22%, po 34,2
MJIH. /1B. npe3 gesetmeceumeTo Ha 2018 r. cnpAmo 43,6 MAIH. NB. Npe3 geseTtmeceymeto Ha 2017
r.

Hem+Hama nevyanba Hamansasa ¢ 5,9 maH. nB. uam cbe 17%, po 28,4 maH. NB. npes
pesetmecevneto Ha 2018 r. B cpaBHeHue ¢ 34,2 mAH. N1B. Npe3 gesetmeceumeTo Ha 2017 r.

AKmusu

30.09. 31.12. OTH.AAN
2018r. 2017r. [ 2018
BGN '000 BGN '000 % %

HeTeKyLlumn aKTMBM
NmoTu, mawmnHu n obopyasaHe 321584 317 620 1% 68%
HemaTtepuanHu akTMBM 63 257 63 449 0% 13%
Penytauua 23 445 23 147 1% 5%
NHBECTULMOHHN MMOTU 9749 9811 -1% 2%
MHBeCTULMM B aCOLUNPAHUN U CbBMECTHU APYKECTBa 19 240 19536 -2% 4%
MHBeCcTULMM Ha pa3nonoxKeHune 1 3a npoaaxba 8 004 7 982 0% 2%
[bArocpoyHu B3emaHuaA OT CBbP3aHN NpesnpuaTmua 23 554 20599 14% 5%
Jpyrv1 obnrocpoyHn B3emaHuns 6103 4 883 25% 1%
AKTWBM NO OTCPOYEHN AaHDbLUMU 1432 1342 7% 0%
476 368 468 369 1.7% 48%

TeKywm aktuemn

MaTepuanHu 3anacm 223 604 218 109 3% 43%

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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TbProsBCcKU B3emMaHuA 242 366 231278 5% 46%
B3emaHua oT cBbpP3aHM NpeanpuATuA 3023 4694 -36% 1%
Lpyrv1 KpaTKOCPOYHN B3EMAHUA N aKTUBU 30467 24 955 22% 6%
MapuyHu cpencTea M NAPUYHU EKBUBANEHTH 22 976 33 328 -31% 4%

522 436 512 364 2.0% 52%
ObLLjO AKTUBU 998 804 980 733 1.8% 100%

Obwume akmusu ce yBenunyasaTt ¢ 18,1 maH. nB. uan ¢ 2%, ot 980,7 MAH. NB. KbM
31.12.2017 r., po 998,8 maH. nB. kbm 30.09.2018 r., KaToO TOBa € CAeAcCTBME OT yBE/INYEHUEe
KaKTO Ha HETEKYLLUTE, TaKa U HA TEKYLLUTE aKTUBW.

HemeKywume akmugu ce yBean4aBaT ¢ 8 MH. /IB. UN € 2%, KOETO ce AbJ/IKU Hali-Beye
Ha yBeAMYEHWE HA WMMOTU, MALIMHKU U obopyaBaHe ¢ 4 MAH. NIB., AbJATOCPOYHM B3eMaHuA OT
CBbPaHU NpeanpuATUA € 3 H.NB., N APYIM ObArOCPOYHM B3E€MAHMA € 1,2 M/H.NB.

Ymomu, mawuHu u obopydsaHe ce yBenn4YaBaT B 4acTTa Ha MaLIMHWU, CbOPBKEHUA U
obopyagaHe v B npouec Ha NpuaobusaHe ¢ 5,7 MAH./IB. U B 4acTTa Ha 3emA U crpaau ¢ 0,8 MaH.
nB.

Tekywume akmueu ce ysenun4yasat ¢ 10 mnH. nB. unm 2%, ao 522,4 MAH. NIB. KbM
30.9.2018 r., cnpamo 512,4 mnH. nB. Kbm 31.12.2017 r. OCHOBHO B 4YacTTa Ha MaTepuasHK
3anacu ¢ 5,5 MAH. n1B., TbProBCKM B3emaHua ¢ 11,1 mAaH. NB., APYrM KPaTKOCPOUYHM B3EMaHUA U
aKTMBM € 5,5 maH. nB. HamanaeaT B3emaHuMA OT CBbP3aHM npeanpuaTva ¢ 1,7 maH. AB. B YacTTa
Ha NpefocTaBeHW TbProBCKU 3aemun € 1,3 MAH. NB. YBeMYEHNETO Ha MaTepuasiHuTe 3anacu
cnpAmo 31.12.2017 r. e B 4aCTTa Ha CTOKU U rOTOBA NPOAYKLMA.

Tvp208CKUMe 83eMaHUA ce yBenmyasat ¢ 11 MaH. NB. B YaCTTa Ha B3eEMaHUA OT KAUEHTHU
HETHO € 6,5 M/IH. 1B. U HA NpeAOoCTaBeHM aBaHCU, HETHO C 4,6 M/H. NB.

MapuyHume cpedcmea u napuyHu eksusaseHmMu HamanasaT ¢ 10,4 MAH. nB. cNpPsAMO
31.12.2017 r., KAaToO KbM Kpaa Ha nepuoga Mma NpeaocTaBeHn A4eno3uTn B pasmep Ha 1,6 maH.
NB. 1 6BNOKMPaHN NapUYHKU cpeacTBa B padmep Ha 1,3 maH. nB.

CobcmeeH Kanumar u nacusu

OTH. AAn
.09. 1.12.
COBCTBEH KANMUTAN 30.09 3 npomsHa cnpamo CK
2018r. 2017r.
2018
Kanutan, oTHacAwW, ce KbM NpuUTeXKaTenute Ha
cob6CcTBEHUA KanuTan Ha APYXKeCTBOTO - MaiKa BGN '000 BGN '000 % %

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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OcCHOBEH aKUMOHepeH Kanutan 134 798 134 798 0% 27%
Pesepsu 57 837 53576 8% 11%
Hepa3snpeaeneHa neyanba 282 869 281 509 0% 56%
475 504 469 883 1% 94%
HEKOHTPOJINPALLLO YYACTUE 32195 33227 -3% 6%
OBLLO COBCTBEH KAMUTAN 507 699 503 110 1% 100%
OTH. AAn
30.09. 31.12. npomAHa cnpamo
2018r. 2017r. obwo
nacusu 2018
NACUBU BGN '000 BGN '000 % %
Hetekywin 3aabakeHns
JObnrocpoyHn 6aHKOBMU 3aemu 44 450 50526 -12% 9%
[MacmBum No oTCpoYeHN AaHbLM 14 024 13704 2% 3%
JbnrocpoyHm 3aabaKeHNa KbM NepcoHana 5841 5458 7% 1%
3aabarKeHna No GUHAHCOB IN3UHT 1510 1950 -23% 0%
MpaBuTencrseHn puUHaHCMpaHuA 7722 8250 -6% 2%
Lpyrv HeTeKyLmM 3a4bKeHna 296 173 71% 0%
73843 80061 -8% 15%
TeKkywm 3agbaxkeHnn
KpaTkocpoyHu 6aHKoBM 3aemu 232 017 194 165 19% 47%
KpaTKocpo4Ha YacT Ha AbArocpo4HM GaHKOBU 3aemu 14 761 14 478 2% 3%
TbpProBCKU 3a4b/IKEHUSA 113 926 135 168 -16% 23%
3aAb/KEHUA KbM CBbP3aHU NpeanpuaTus 4074 757 438% 1%
3a4bAXKeHMA No A0roBopu 3a GaKTOPUHT 24 625 19 403 27% 5%
3a4bNKEHUA KbM NepcoHana 1 3a couunanHo
ocurypsiBaHe 13 662 12 895 6% 3%
3a4baKeHna 3a aHbum 5456 7375 -26% 1%
Lpyrv TekyLWn 3agbaKeHunA 8741 13321 -34% 2%
417 262 397 562 5% 85%
ObL0 MNACUBU 491 105 477 623 3% 100%
ObLLjO COBCTBEH KAMUTA/1 U MACUBU 998 804 980 733 1.8%

CobcmeeHusm kanuman Ha pyna Codapma ce yBenmyaBa ¢ 4,6 MAH. NB. CNPAMO
31.12.2017 r. OCHOBHO OT YyBEe/NWYEHME Ha HepasnpegeneHata neyanba u pesepsuTe.
CobCcTBEHMAT KanuTan, OTHAcAW, ce 4O NpuUTeXKaTennTe Ha cobCTBEeH KanuTan Ha [py»KecTBoTo
3aema 48% ot 0buwo cobCcTBEH KanuTan M NacuBM, KaTo € Haauue M3BecTHo noaobpsBaHe Ha
¢dMHaHCcoBaTa aBTOHOMHOCT Ha rpynaTa. CbLmAT ce yBeanyasa ¢ 5,6 MAH. IB. OCHOBHO MO /INHUA
Ha Hepa3npegeneHaTta nevyanba un pesepsu.

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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HemeKkyuwume 3a0vaxeHUA HamanaeaT C 6,2 MAH. nB. uan ¢ 8%, oT 80 MAH. NB. KbM
Kpaa Ha 2017 r. go 73,8 maH. nB. KbM 30.09.2018 r. OCHOBHO OT HamaneHWe Ha AbArOCPOYHMU
6aHKOBM 3aemu ¢ 6,1 MAH. NB.

TeKywyume 3a0baxeHUA ce ysennyasart ¢ 19,7 maH. nB. unm ¢ 5% cnpamo Kpaa Ha 2017
r., OCHOBHO MOpPaAM yBeANYEeHUEe Ha KpaTKoCcpouHuTe 6aHKOBM 3aemMu € 37,9 MAH. NB., KaKTO U
Ha 3a4b/KeHUA no Aorosop 3a GAKTOPUHT € 5,2 MAH. NB., 3a4b/KEHUA KbM CBbpP3aHu
npeanpuATUA ¢ 3,3 MAH. N1B. U 334b/IXKEeHMA KbM NepcoHana 1 3a counanHo ocurypasaHe ¢ 0,8
MAH. nB. HamaneHuwe 6enexkaT TbproBCKUTe 3aab/mKeHuAa c¢ 21,2 MAH. NB. B 4YacTTa Ha
3a4b/IKEHMA KbM [0CTAaBYMLM, 3a4b/IKEHNA 33 AaHDBUM U OPYIY TEKYWM 3aabmKeHuA. 06wo
3a4b/XKeHMATa Mo 6AaHKOBM 3aeMU, M3UHT U GAKTOPUHF Ha pynaTa ce yBennyasaT c 36,8 MAH.
NB. cNpAMO Kpas Ha 2017 r., KaTO HETHUAT ObAT cned NpucnagaHeTo Ha NapuyHUTe cpeacTsa U
EeKBMBAJIEHTU ce yBesn4vasa c 47,2 MJIH. /1B.

®duHaHcosu nokazamenu

30.09.2018 30.09.2017
Bb3Bpallaemoct Ha cobcTeeHusa Kanutan (ROE) ! 7,2% 11,2%
Bb3spallaemMocT Ha aktusute (ROA) 2 3,5% 5,9%
KoeduumeHT Ha obpalyaemocT Ha akTusuTe 3 1,18 1,09
KoeduumeHT Ha TeKywwa nMksuaHocT 4 1,25 1,40
KoeduumeHT Ha 6bp3a IMKBUAHOCT ° 0,72 0,85
KoeduumeHT Ha napuyHa AMKBUaHocT ° 0,06 0,08
KoeduumeHT Ha p1HaHCOBa aBTOHOMHOCT ’ 1,03 1,18

1 HeTtHa neyan6a Ha roaMwHa 6a3a, NpUHaAAeKalla Ha MPUTENKATeNNTE Ha COBCTBEHMA KanuTan Ha
[pyKecTBoTo/CcpeaHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTas, HeBK/IIOYBALL, Ma/ILLMHCTBEHO yyacTMe 3a
nocnegHuTe neT Tpumeceyms

2 HeTHa neyanba Ha rogmwHa 6a3a, NpMHaaNexKallla Ha NpuUTeKaTenunTe Ha cCobCTBEHMA KanuTaa Ha
[pyKecTBoTO/CpeaHOapUTMETUYHA CTOMHOCT Ha O6LUMTE aKTUBK 3a NOC/IeAHMTE NeT TpMMeceyms

3 NMpuxoam oT npoaaxbu Ha roamiuHa 6a3a/cpeaHoapUTMETMYHA CTOMHOCT Ha 0B LLMTE aKTUBM 3a NocNeaHuTe net
Tpumeceumsn

4 Tekywm akTMBM/TeKyLWM 3a4bKEHUA

5 BsemaHusa +Mapununmn cpeactsa/Tekylum 3aabKeHNn

6 MapuuHu cpeacTsa/TeKyLM 3a0b/KEHNA

7 CobcTBeH Kanutan/Macusu

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.
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lMapu4yHU nomouyu

30.09.2018 30.09.2017

BGN '000 BGN '000
HeTHW napuyHM noToumM OT onepaTMBHA AeAHOCT (98 068) (44 987)
HeTHM NapuMyHKM NOTOLM MU3MNON3BAHN B MHBECTULMOHHA AEWHOCT (30 164) (51 400)
HeTHu napuyHM notoum (M3non3saHNn BbB)/OT GUHAHCOBA AEAHOCT 127 246 99 533
HeTHo yBennyeHune/(HamaneHue) Ha NapuMUHUTE CPEeACTBA M NApUUYHUTE
€KBUBaJIeHTH (986) 3146
MapuyHu cpeacTsa U NapMyHN eKBUBaNEHTU Ha 1 AHyapu 22 614 22 339
MapunyHM cpeacTsa U NapuyYHM ekBMBasieHTU Ha 30 cenTemBpu 21628 25 485

HemHume napu4yHU nomoyu npes aesetmecevynero Ha 2018 r., reHepupaHu oOT
onepaTMBHA AEMHOCT, ca B padmep 98,1 MAH. N1B. N3X04AL, NOTOK, OT MHBECTULMOHHA AEeUHOCT
ca B pazmep Ha 30,2 MAH. N1B. U3X04AL, NOTOK M OT GMHAHCOBA AENHOCT ca B pasmep Ha 127,2
M/IH. N1B. BXOZALL MOTOK. B pe3yntaT Ha Te3nM AENHOCTU NAPUYHUTE CPeacTBa M MapPUYHM
€KBUBANEHTU HETHO Hamanasat ¢ 1 maH. nB. n kbm 30.09.2018 r. ca B pasmep 21,6 MaH. NB.,
cnpamo 22,6 maH. kbm 01.01.2018 .

MocmvnaneHuama om ¢akmopuHe B pa3mep Ha 114,2 mAnH. NB. ca OTYETEHM KaTo
napuvyHuM notoum OT PuHaHcoBa AenHOCT. Kato cneactBue ce perucTpupa CblecTBEHO
HamaneHWe Ha HEeTHUTE NAPUYHM NOTOLM OT ONEepPaTMBHA AENHOCT 32 CMETKa Ha yBe/IMYeHUe Ha
HETHUTE MAapPMYHU NOTOLM OT PUHAHCOBA AENHOCT.

Hosu pazpabomku u npodykmu

+ HoBW nekapcTeeHn NpoayKTU 3a nepmoga AHyapu - centemspm 2018 r.

MonyyeHo e PaspelueHune 3a ynoTtpeba 3a nekapcTBeHMa npoAykT TycnaH cupon (B
Monwa).

+ BHeJpeHM B NPOVN3BOACTBOTO HOBU SIEKapPCTBEHM MPOAYKTH
3a nepuoga AHyapu — CeNTeMBpPU HAMA BHeAPEHU HOBU JIEKAPCTBEHU NPOAYKTU.
[o Kpaa Ha 2018 rogmHa ce o4yakBa ga 6baaT BHegpeHW oT 1 A0 2 HOBU NEKAPCTBEHMU
npoAayKTa.
4+ Hosu peructpaumm n npeperncrpauum/npomeHu
Hosu peaucmpayuu

MonyyeHn ca Pa3speweHuna 3a ynotpeba 3a HOBM gecTMHauMM Ha 41 neKapcTBeHuU
npoayKTn, Kato - Deavit Neo 0.5 mg/ml oral drops, 10 ml; Allergosan 10 mg/g cream; Digoxin
Sopharma 0.25 mg/ml solution for injection; Atropine Sopharma 1 mg/ml solution for injection;
Felogel Forte 5% gel; Syafen 100 mg/5 ml oral suspension; Phenobarbital Sopharma 100 mg/ ml
solution for injection; Sopharol 0.5 mg/ml oral solution; Analgin 500 mg tablets; Lidocaine
Sopharma 10 mg/ml solution for injection; Lidocaine Sopharma 20 mg/ml solution for injection;
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Clenbuterol Sopharma 0.02 mg tablets.Troxerutin Vip Pharma 20 mg/g gel ; Sophalor 5 mg film-
coated tablets; Ivadron 3 mg/3 ml solution for injection; lvadron 150 mg film-coated tablets;
Allergosan 10 mg/g ointment; Sopral 20 mg gastro-resistant hard capsules; Urimax Duo 0.5
mg/0.4 mg capsules, hard; Tabex Elite 1.5 mg film-coated tablets; Vicetin 10 mg tablets; Vicetin
5 mg/ml solution for infusion; Sopharol 0.5 mg/ml oral solution (Armenia); Haloperidol
Sopharma 5 mg/ml solution for injection; Pyraminol 800 mg film-coated tablets; Desloratadine
Sopharma 5 mg film-coated tablets; Sophtensif 1.5 mg prolonged-release tablets; Deflamol 350
Ul/400 Ul/g ointment; Diazepam Sopharma 5 mg/ml solution for injection; Ambixol 3 mg/ml
syrup; Deavit Neo 0.5 mg/ml oral drops; Pyraminol 200 mg/ml solution for injection; Sophtensif
1.5 mg prolonged-release tablets; Famotidine Sopharma 20 mg film-coated tablets.

MoaafeHa e 4OKYMEHTALMA 33 PerucTpaums Ha 53 nekapcTBeHM NPOAYKTU KbM areHumnm
Ha HOBM AEeCTMHaLUUM.

MoAroTBeHM M Pa3nNPOCTPAHEHM KbM MPOM3BOACTBOTO Ca AOKYMEHTU 33 BPEMEHEH BHOC
Ha 6 NeKapCTBEHW NPOAYKTU B TPETU CTPAHM.

KosmemuyHu npodykmu
10 HOBM KO3METUYHW NPOAYKTN ca HOTUGULUMpPaHu B Bbarapuma.
2 KO3METUYHW NPOAYKTU Ca PErMCTPMpPaHmM B YKpaliHa.

XpaHumenHu dobasku
2 XxpaHuTenHn Aob6aBKkKn ca HoTUdGUUMpPaHU B Bbarapus.

2 XpaHuTenHu nobaBKku ca perncTpupanu B Monwa, Apmenua n Fpy3ua u M3npaTeHu 3a
perucTpauma oLle B CeAeM ObPrKaBM.

MeduyuHcku uzdenus
401 meanuMHCKM n3genna ca permctpmpaHun B bbarapua n Mongosa.

[pepeaucmpayuu/npomeHu

MNoaHoBeHU PaspelleHns 3a ynotpeba Ha 64 neKapCcTBEHU NPOAYKTHU.

MNopafeHa [OKYMeHTauMa 3a nogHoBABaHe Ha PaspeweHunsa 3a ynotpeba Ha 59
NeKapCTBEHM MPOAYKTU KbM areHLumuu.

Nogaaern 803 npomeHM 33 NeKapPCTBEHU MPOAYKTM KbM areHuUuN.
Opo06peHn oT areHuUMn 626 NPOMEHN 33 NEKAPCTBEHM MPOAYKTH.

4+ Pa3paboTku

M3BbpiBa ce dapmaueBTUYHO pa3paboTBaHe Ha 17 HOBW IEKAPCTBEHU NPOAYKTU.
TpaHchepupaHu 1 BannanpaHm/onTummusnpaHm ca 12 nponssoacTseHm
npoLuecn/TexHoNormu.
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5. 3HauuTenHu cbbuTnAa Npes geserre meceua Ha 2018 roauHa u go nybanKyBaHe Ha
MEeXKAWHHUA KOHCONUAUPAH A0KAaA 33 AeAHOCTTa

+ Ha 30.01.2018 r. 8 Codapma Al noctbnu YeBegomaeHue 3a pasKkpusaHe Ha AANOBO
ydactne no yn. 145 ot 3MMNUK ot 3YMN® AnmaHuy bbarapua 3a npoaarkbata Ha 250 000
6pos akuun, npeacrasnssawm 0.19 %, ¢ KoATO cAenka AANOBOTO ydyactve Ha 3YMNO
AnnaHu, bbarapus B Kanutana Ha Codapma Al gocturHa ao 4.99%.

+ Ha 23.02.2018 roguHa ce nposege M3BbHpeaHo 06uL0 cbbpaHuMe Ha akuMoHepuTe Ha
Codapma ALl, KbaeTo ce B3exa CAeLHUTE PELLUEHUA:

1. OCA B3e pelleHue 3a npeobpasyBaHe ypes BinBaHe Ha YHudapm Al 8 Copapma
A/[l. B pe3ynTaT Ha BAMBAHETO LANOTO MMYLLECTBO Ha YHubapm A/l we npemuHe
kbm Codapma ALl npm ycnosmuaATa Ha 0610 NPaBONPUEMCTBO;

2. OCA opobpu [doroBop 3a npeobpasyBaHe 4ype3 BAMBaHE Ha YHudapm ALl B
Codapma ALl, cknouveH Ha 14.09.2017 r. v Ha donbaHUTENHO cnopa3ymeHne No 1
o1 08.11.2017 r. KbM Hero;

3. OCA opobpu [Hoknaga Ha CobBeta Ha aupektopute Ha Codapma AL ao
aKuMOHepUTe Ha ApPYKeCTBOTO OTHOCHO NpeobpasyBaHETO 4pe3 B/AMBAHE Ha
Yuudapm Al 8 Codbapma AL;

4. OCA opobpu [oknaga Ha npoBepuTena no Yn. 262m oT T3 OTHOCHO
npeobpasyBaHeTo Ype3 BAnBaHe Ha YHubapm ALl B Codpapma ALl;

5. OCA npuve npomeHu B YCTaBa Ha APYXKECTBOTO, C KOUTO Ce AONYCKa M3NalLaHETO
Ha MeXAUHeH ANBUAEHT Ha 6a3a 6-meceyeH PUHAHCOB OTYET CbMNACHO 3aKOHA
3a ny6/IM4HOTO NpeasaraHe Ha LEHHU KHUXKA.;

6. OCA npwue pelleHne 3a 06pPaTHO M3KYMNyBaHe HA COOCTBEHM aKUMKM, HA OCHOBAHWE
yn.1876 ot TbproBckma 3akoH M 4n.111, an.5 ot 3NMUK npu cnegHute ycnosua:
80 10% ot 06wwma 6polt akLmMuU, U3JaaeHN OT APYHKECTBOTO, HO He noseye oT 3%
33 BCAKa KajsieHJapHa roguHa; CPOK Ha U3BbpLIBAHE Ha M3KYMyBaHETO - He Mo-
AbAbr oT 5 (NeT) roAnHU; MUHUMaNHa LeHa Ha 0bpaTHOTO M3KyMyBaHe — He Mo-
HUCKA OT HOMMHA/ZIHATA CTOMHOCT Ha eAHa aKLMA OT KanuTana Ha ApPYXKeCcTBOTO;
MaKCMMasHa LeHa Ha 06paTHOTO nskynysaHe - 5,50 nesa 3a 6poit akumA.

+ [opaanM oOTKas oOT cTpaHa Ha AreHUMA MO BNWCBaHMATA 3a BNWCBAHETO Ha
npeobpasyBaHeTo upe3 BAMBaHe Ha YHudbapm Al B Codapma A/l ctapTupano npes
centemepyn 2017 rogmHa, CbBeTbT Ha gupekTopute Ha Codapma Al B3e pelleHue 3a
NMPUWKIOYBaHe HA CTapaTa M 3ano4yBaHe Ha HOBa npoueaypa Mo npeobpasyBaHe Ha
Codapma Al npu ycnosuATa U nNo peda Ha rnasa XVI oT TbproBCKMs 3aKOH U un. 122 un
cn. oT 3aKkoHa 3a nybAMYHOTO npeanaraHe Ha UEHHM KHUXKA, KoeTo Aa bObae
ocblecTBeHO 4Ype3 BamMBaHe B Codapma AL Ha YHudbapm AL, EMK 831537465, cbe
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ceganve u agpec Ha ynpasneHue rpag Codpua, parioH CTyaeHTCKM, XK.K. [AbpBeHunua,
yn. ,Tpanko CraHoeB” Ne3. CbBeTbT Ha AupekTopuTe Ha [pykectBoTo wu3bupa
WHBECTULMOHEH nocpenHuk ,EnaHa Tpenannr” AL, EMK 831470130, cbCc cepanuiie U
agpec Ha ynpasneHue B rp. Cooua, yn. ,Jlbuesap CtaHyeB” N2 5 3a KOHCYANTaHT BbB
BPB3Ka C OCbLLECTBABAHE Ha NpoueaypaTa no npeobpasysaHe.

Ha 15.06.2018 roguHa ce nposBeae penoBHo O6wWoO cbbpaHMe Ha aKumoHepuTe Ha
Codapma ALl, KbOeTo ce B3exa CAeHUTE peLleHNs:

1. OCA npuema roaulHuA Aoknaa Ha CbBeTa Ha AMPEKTOpUTE 3a AeirHOoCTTa Ha
ApyxectsoTo npe3 2017 r.;

2. OCA npuema roguvlHMA [OOKAa4 3a AenHOCTTa Ha [upeKkTopa 3a BPb3KU C
nHBecTutopute npes 2017 r.;

3. OCA npuema oguntmnpaHua froguwweH nuansnagyaneH GUHaHCOB OTHET Ha [pyrKecTBOTO
3a 2017 rog,.;

4. OCA npvema oauTupaHuma floguiieH KoHconmampaH pUHAHCOB OTYET Ha [py»KecTBoTo
3a 2017 rog,.;

5. OCA opobpsBa OauTOpCKMA AOKNaA4 3a W3BbPLIEHMA oauT Ha [oauwHKS
WHOMBUAYaNeH PUHAHCOB OTYET Ha pyxecTBoTo 3a 2017 roa.;

6. OCA opobpsiBa OAWTOPCKM [AOKNaA 3a W3BbPLIEHMA oauT Ha [loanwwHua
KOHconuaupaH ¢uHaHcoB oTyeT Ha [pyrkectsoTo 3a 2017 roa,.;

7. OCA npuema npegnoxkeHnmeto CbBeTa Ha AUPEKTOPUTE 3a pasnpepensHe Ha
nevyanbata Ha [pyKecTBoTo, peannsunpaHa npes 2017 roa. u HepasnpeaeneHa nevyanba
OT MWHAAM nNepuoan, KakTo cnegsa: O6WMAT pasmep Ha nognexkawara Ha
pa3npegeneHue nedyanba Bb3nmsa Ha 43 010 955.52 nB. (YeTMpuaeceT U TPM MUAMOHA
OECeT XMNaau AeBeTCTOTUH NeTAEeCeT U NeT IeBa U NeTAECeT U ABe CTOTUHKK), OT KOUTO
42 237 884.12 nB. (4eTMpuaeceT U ABa MUIMOHA ABEcTa TPUAECET U CeAemM XUNsam
OCEMCTOTUH OCEMAECET N YETUPU NeBa M ABaHAAECEeT CTOTUHKM) nevanba, peannsmpaHa
npe3 2017 r. n 773 071.40 n.. (ceAeMCTOTMH ceaeMaeceT U TPU XUNaan ceaemaeceT U
eauH NIeBa U YeTUpuUAaeceT CTOTUHKK) HepasnpeaeneHa nevyanba or MUHaANM Nepuoam.
Cnep 3apgenaHe Ha 10% 3a 3aab/KUTENEH pe3eps, A Ce pasnpeseny OMBULAEHT B
pasmep Ha 0.11 nesa Ha akumA. OcTtaHanata cneg pasnpegeneHMETo cyma aa ce oTHece
KaTO AONDb/AHUTENIEH pe3epB Ha ApyXecTsoTo. [MpaBoToO Aa noayyat AMBUAOEHT MUMaT
nuaTa, BNUCAaHU B pernuctpute Ha LeHTpanHuAa genosuTtap KaTo akuMoHepu Ha 14-uAa
O€eH cnep AeHA Ha obuwoTto cbbpaHue, Ha KOETOo e NPUET FoAULHUAT GMHAHCOB OTYET U €
B3E€TO pelleHMe 3a pasnpegeneHne Ha nedanbarta. Pasxogute no u3nnawaHeTo Ha
OVBUAEHTA Ca 332 CMETKa Ha ApyrKecTBOoTo. M3nnalwaHeTo Ha AMBUAEHTA Ce M3BBLPLUBA
CbC CbAencTBMeTO Ha LleHTpanHuAa genosuTap. AKUMOHEPUTE C OTKPUTU CMETKM Npu
WHBECTMUMOHEH NOCPEeAHUK We NoayvaT ANBUAEHTA CU Ype3 CbOTBETHUA NOCPEeSHUK, a
T€3M aKUMOHEepW, KOUTO He MOoAN3BaT YCAYyruTte Ha WHBECTUUMOHEH NOCPEeaHMUK Le
nonyyat AMBUAEHTa CU OT KioHoBeTe Ha ,l0pobaHk Bbvarapua” A (MouweHcka 6aHKa) B
CTPaHaTa;
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8. OCA npunema goknaga Ha OaUTHUA KOMUTET 3a AenHocTTa my npes 2017 rog,;

9. OCA OcBoboxaaBa OT OTroBOPHOCT 4ysneHoBeTe Ha CbBeTa Ha AUPEKTopuTe 3a
aeviHoctTa um npes 2017 rog,;

10. OCA wu3bupa perucTpupaH oauTOp 3a NPOBEPKA M 3aBepka Ha l[oauwHuTe
duHaHcoBN oTyeTM Ha [pyxectBoTo 3a 2018 ropg., CbrnacHoO nNpeaoXeHneTo Ha
OANTHUA KOMUTET, BKAKOYEHO B MaTepuanuTe nNo HEBHUA pes;

11. OCA npuvema poknaga Ha CobBeTa Ha AMPEKTOpUTE OTHOCHO npunaraHe Ha
Monntukata 3a Bb3HArpaXAeHuUATa Ha uyneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha
ApyxecteoTo 3a 2017 rog,;

12. Ha ocHoBaHue un.24, an.3, 6yksa ,A” oT YctaBa Ha apyxectBoto, OCA pelu:
NOCTOAHHOTO MECEYHO Bb3HarpaX[eHue Ha uyneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE,
KaKTO M MOCTOSIHHOTO MECEYHO Bb3HarparkgeHuve Ha M3nbAHUTENHUA AUPEKTop npes
2018 roa. ce 3ana3BaT 6e3 NpomsaHa.;

13. Ha ocHoBaHue un.24, an.3, 6ykea ,b6” oT YcTaBa, Ha M3NbaHUTENHUA AMPEKTOP Ha
[pyxecTBoTo Aa 6bAe M3NAaTEHO AONBAHUTENHO Bb3HarparkaeHwe B pasmep Ha 1%
(eaMH npoueHT) OT pa3smepa Ha nedvanbarta, peanusmpaHa npe3 2017 r. cbraacHo
npuetua NognweH GUHAHCOB OTYET.;

14. O6bwoTo cbbpaHue npnema pewenue 2% (ABa NpoLEHTA) OT pa3mepa Ha nevyanbara,
peanunsupaHa npes 2017 r., ga 6bae pasnpedeneHa MexKAy YJIEHOBETE Ha BUCLLMUS
MEHUAKDBPCKMU €KUM HA APYKECTBOTO MPM Cnas3BaHe M3UCKBAHWUATA Ha 4a.26a, T.12 oT
YcTaBa Ha gpyr*KecTBoTO.;

15. OCA npuema MOTUBMPAHUA AOKNa4 Ha CbBeTa Ha AMPEKTOpUTE 3a CAENKU OT
NPUNOXKHOTO none Ha Yn.114, an.1 ot 3MMLUK;

16. OCA oBnacTsiBa npejacrtasaasalima nybanyHoto apy>kectso Codapma ALl aa ckaoum
OT MmeTO Ha [pyXKecTBOTO KaTo Bb3NOXUTEN caenka ¢ Tenekomnnekt AL Kato
M3NbAHUTEN, NONA4ALWA B MPUAOKHOTO none Ha 4yn. 114, an.1l, BbB Bpb3Ka C an.6 Ha
cbuwata pasnopeaba ot 3MMLK, cbrnacHo ycnosuaTa, nocoyeHn B MoTuBMpPaHUSA
[oKnag,.;

17. OCA oBnacTtaBa npeacrasaasawms nybanyHoto apyxecrtso Codbapma ALl Aa ckaoum
OT MMeTO Ha [lpy*KecTBOTO KaTo npogaBay caenka cbc Codpapma TpenguHr ALl Kato
Kynysay, nonagawa B MNPUIOXKHOTO none Ha ya. 114, an.l ot 3MNUK, cbraacHo
ycnoBuATa, nocovyeHn B MoTUBUpaHUA AOKNA4,.;

18. OCA osnacTsiBa npeacrtasnasawma nybanyHoto apyxecrso Codapma Al aa ckaoum
OT MMETO Ha APYKECTBOTO KaTO CbANBXKHUK A0roBOpP 3a KpeauT oBbpapadT c KpeamTop
lOpobaHk Bbarapua A n MomuHa Kpenoct A/l KaTo KpeauTonosiyyaTten - CAesKa
nonagawa B MNPUAOXKHOTO nosae Ha un. 114, an.l ot 3MMUK, cbrnacHo ycnosuATa,
nocoyeHn B MoTnBMpaHma [oKNaa,.;

19. OCA osnacTsiBa npeacrtasaasawma nyb6anyHoto apyxecrso Codapma ALl ga ckatoum
caenka B obxeata Ha un.114, an.l mexay Codapma AL n Codapma Umotn ALCULL
CbrNacHO YCN0BUATA, MOCOYEHM B MOTMBMPAHUA A0KNA4, pa3aen YeTBbPTH, Noapasaeim
NbpPBU U BTOPMW.;
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20. OCA peww akuuu Ha [pyKectBoTo Aa 6baaT npeaocTaBeHn KaTo 60oHyc 3a 2018 1. no
cnydyan 85-rogvwHMHaTa Ha [pyKecTBOTO Ha BCUYKM NWLA, HAMWPALWM ce B TPYAOBO
npaBoOOTHOWEHNE ¢ [pyXecTBOTO wMaM paboTewm no AOroBop 3a ynpaB/ieHUe, KbM
AaTaTa Ha B3eMaHe Ha HaCTOoAWOTO pelleHWe, KaTo OOHYCbT LWe e 3a CMeTKa Ha
cobctBeHM akuum Ha [pyrectsoTto. lMpeanoxeHneto Ha CbBeTa Ha AuMpeKkTopwuTe,
BK/IIOYEHO B MaTepuUanTe No AHEBHUA pes CbAbprKa NoapobHa MHPopmauma 3a HaunHa
Ha onpezensHe Ha 6pos aKuMK, KOMTO A3 6bAAT NpenocTaBeHN Ha BcAKo auue. OCA
osnactaea lpegcepatena Ha CbBeTa Ha AMPEKTOPUTE M USNDBAHUTENEH AUMPEKTOP Aa
M3BBPLWM BCUMYKM HeobxoguMmu AEeNCTBMA MO  OKOHYATeNIHOTO MpPexBbpasHe OoT
[pyKecTBOTO Ha aKLMUTE NPefOCTaBAHM KaTo BOHYC Ha CayXuTenuTe.

+ Ha 21.06.2018 roguHa ce nposege penosHo O6uo cbbpaHue Ha aKUMOHepUTe Ha
Codapma 6unaunnrc AACULL, KbaeTo ce B3exa CiegHUTe peLleHns:

1. O6bwoTto cbbpaHue Ha aKumoHepute npue loagunwHua aoknag Ha CbBeTa Ha
OVpeKTopuTe 3a gerHocTTa Ha [pyxectBoTo npe3 2017 rog.; MoguwHua aoknag 3a
AeNHOCTTa Ha [JMpeKTopa 3a BPb3KM € MHBecTUTOpUTe npes 2017 roa.; OANTOpCKMA A0KNAL4
33 M3BbpleEHMA oguT Ha loguwHuA ¢uHaHCcoB oTyeT Ha [pyxkectBoto 3a 2017 roa,;
OpuTtupanHusa NoguweH ¢mHaHcoB oTyeT Ha ApyxectBoTo 3a 2017 rog,.; Otyeta Ha OaUTHUA
KOMUTET 3a gelHocTta my npes3 2017 roa.; Joknaga Ha CbBeTa Ha AUPEKTOPUTE OTHOCHO
npunaraHe Ha lMonuTMKaTa 3a onpesenaHe Ha Bb3HArpa*kAeHUATa Ha YneHoseTe Ha CbBeTa
Ha AupeKkTopute Ha [pyxKectsoTo 3a 2017 roa.

2. O6buwoto cbbpaHMe Ha akuMoHepuTe npue npegnoxeHneto Ha CbBeTa Ha
anpektopute, [pyXecTtBoTo Aa He pasnpegena ausmaeHT 3a 2017 r. no npuymHa, 4e
OpyXecTBOTO e npukatoumao otyetHata 2017 r. ¢ oTpuuateneH ¢uHaHCOB pesynTart.
dopmupanHarta 3aryba 3a 2017 r.,, B pasmep Ha 65 736,31 (wectaecet u neT xunsau
CeAeMCTOTUH TPUAECET M LWECT 1eBa U TPUAECET U eAHA CTOTUHKM) ieBa, Aa 6bae NoKpuTa C
HaTpynaHuTe pesepsu oT PoHA ,, Mpemum oT emncnn® Ha [py*KecTsoTo.

3. O6woTo cbbpaHMe Ha akumoHepuTe 0cBOOOXKAaBA OT OTFOBOPHOCT Y/eHOBETE Ha
CbBeTa Ha AMpeKkTopuTe Ha [lpyKecTBoTo 3a AeNHOCTTa um npes 2017 roa,

4. 0O6woTo cbbpaHMe Ha aKuMOHepuTe 3anas3uM AOCerawHuMAT pasmep Ha
NOCTOAHHUTE MECEYHW Bb3HArpaXKAeHua Ha 4neHoBeTe Ha CbBeTa HA AUPEKTOPUTE Ha
ApyxectsoTo 1 npe3 2018 roa.

5. O6bwoTto cbbpaHMe Ha aKuuoHepuTe un3bpa CneumannsmMpaHo OAUTOPCKO
npeanpuatne ,benkbp Tuam Kauty um MapTtHbopu” 004, rp. Codwua, n.k.1612, 6yn.
»AKaa.MBaH Eect.lewos”, Ne 104, 3a npoBepKa M 3aBepKa Ha MogMwHMAa GUHAHCOB OTYET Ha
Opyxectsoto 3a 2018 roa., cbrnacHo npegnoxeHmetro Ha OAUTHMA KOMUTET Ha
LpyrKecTBoTO.

+ Ha 14.06.2018 roguHa ce nposege penosHo O6WO cbbpaHMe Ha aKUMOHepUTe Ha
MomuHa Kpenoct Al-Bennko TvpHOBO:

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.

26



pyna Codapma

1. OCA npvema roguwHuA [oKnag Ha CbBeTa Ha AMPEKTOpPUTE 33 AeNHOCTTa Ha
apyxectsoTto npe3 2017 r. 3ae4HO C AeKNapauuATa 33 KOPNopaTUBHO ynpaBaeHue u
HedMHaHcoBaTa Aeknapauuna 3a 2017 r,;

2. OCA npuema roguvwHMAa [OOKAa4 3a AenHocTTa Ha [upeKkTopa 3a BPb3KU C
uHBectutopute npes 2017 r.;

3. OCA npuema OgMTOPCKUA AOKNAL 33 M3BBPLWEHUA OAUT HA NoAUWHMA GUHAHCOB
oT4yeT Ha [pyKecTtsoTo 3a 2017 r.;

4. OCA opobpnasa oantupaHua FoguweH ¢uHaHcoB oTyeT Ha [pyrkectBoTo 3a 2017
roguHa;

5. OCA npuema goknaga Ha OANTHUA KOMUTET 3a AeNHOoCTTa My npe3 2017 r.;

6. OCA npuema pelleHue 3a pasnpegeneHne Ha puHaHcoBMA pe3ynTaT /HeTHa 3aryba B
pa3smep Ha 207 xun. nB. / Ha lpy*KecTBOTO, peanusmnpaHa npes 2017 r.;

7. MpuemaHe Ha pelleHne 3a 0cBoboXKaaBaHE OT OTFTOBOPHOCT Ha Y/ieHoBeTe Ha CbBeTa
Ha AVpPEKTopUTe 3a AeHocTTa um npe3 2017 r.;

8. OCA n3bupa pernctpupaH oaMTOp 3a NPOBEPKa M 3aBepKa Ha MoauwHMA dUHaAHCOB
OTYEeT Ha ApYyKecTBOTO 3a 2018 r., CbrIaCHO NpeanoKeHMeTo Ha OANUTHUA KOMUTET;

9. OCA npuema AoKNaga 3a nNpuaaraHe Ha MNOAMTMKATa 3a Bb3HArpakKAeHuATa Ha
yneHoseTe Ha CbBeTa Ha AMPeKTopuUTe Ha ,,MommHa Kpenoct” AL 3a 2017 r.;

10. OCA npoabaxaBa MaHZaTa Ha AocerawHWA cbCTaB Ha CbBeTa Ha AUMPEKTopuTe 3a
HOB CPOK OT 5 /neT/ roanHu, CYMTaHO OT AaTaTa Ha M3TUYAHE HA HACTOALMA MaHAaT;

11. OCA peln paamepbT HA NOCTOAHHOTO MeCeYHO Bb3HarpaxgeHue Ha lNpeacenarens
Ha CbBeTa Ha aupektopute npe3 2018 r. ga 6bae 1500n1eBa, Ha YneHoBeTe Ha CbBeTa Ha
avpektopute — 1200 neBa 1 paamepbT Ha MeCeYHOTO Bb3HArpaxKgeHue no 4oroBopa 3a
ynpasneHue Ha N3nbaHuTenHus gupektop ga 6bvae 2600 nesa.

Ha 15.06.2018 roguHa ce npoBee peaoBHO raanwHo O6uo cbbpaHue Ha akuMoHepuTe
Ha Codapma TpenguHr AL n ce B3exa cnegHUTE pelueHuns:

1. OCA npuema roauvliHUA Aoknag Ha CbBeTa Ha AMPEKTOPUTE 3a AerHOCTTa Ha
ApyxectsoTo npe3 2017 roa.;

2.0CA npuema roguliHMs AOKNaA4, 3a JAenHocTTa Ha [IMpekTopa 3a BPb3KU C
nHBectutopute npes 2017 rog.;

3. OCA npuema OgMTOpPCKUA AOKNAL 33 M3BbPLWEHUA OAUT HA MoAUWHMA UMHAHCOB
oTtyeT Ha [pyxecTtsoTo 3a 2017 roa.;

4. OCA opobpsBa ogutupaHua MloauuweH pruHaHcoB oTYeT Ha JpyxecTtBoTo 3a 2017 roa.;

5. OCA npuema OguTOpCKMA LOO0KNaL 332 M3BbPLWIEHMA OAUT Ha KOHCOAMAMPAHUA
foanweH ¢mnHaHCcoB oTyeT Ha ApyrKectBoTo 3a 2017 roa.;

6. OCA opobpaBa oguTUpPAHUA KoHconuampaH lopguweH ¢UHAHCOB OTYeT Ha
ApyxecteoTo 3a 2017 rog,;

7. OCA npuema goknaga Ha CbBeTa Ha anpeKkTopute no 4a. 12, an. 1 ot Hapeaba Ne 48
oT 20 mapTt 2013 r. 32 USNCKBAHMATA KbM Bb3HArpaXK4eHUATa;
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8. OCA npuema goknaga Ha OaANTHUA KOMUTET 3a AenHocTTa my npes 2017 rog,;

9. OCA npuema npepnoxeHmeto Ha CbBeTa Ha AMpPEKTOpUTEe 3a pasnpenendAHe Ha
neyanbarta Ha [lpy»KecTBoTo, peannsunparda npes 2017 roa.: HeTHMAT PuHaHCOB pe3yaTar
B pa3mep Ha 14 581 004,27 nB. /ueTupuHaZeceT MUAMOHA NETCTOTMH ocemaeceT U eaHa
XUNAAN U YeTUPU NeBa U ABafeceT M cedem CTOTUHKM/ ce pasgensa Kakto cneasa: 1 458
100,43 nB. /eAVMH MWANOH YETUPUCTOTMH MEeTAeceT U OCeM XMAAAM W CTO NeBa U
yeTMpuAaeceT U TPU CTOTUHKK/ ce oTHacA BbB ¢oHA PesepseH KaTo 10 % 3agbaxkuteneH
peseps, 9 871 502,70 nB. /AeBeT MUAMOHA OCEMCTOTUH ceemaeceT U edHa XWUNaam
NeTCTOTMH U ABa NeBa U cegemaeceT CTOTUHKK/ 3a pa3npeaensHe Ha NnapuyeH AMBUAEHT
Ha akuuoHepwute, 3 251 401,14 nB. /TpM MUAMOHA ABecTa NeTAeceT M edHa Xuaagu
YeTUPUCTOTMH U eaWH JfieBa W 4YeTUpUHaZeceT CTOTUHKM/ [Aa ce OTHece Karto
OOMb/HUTENIEH Pe3epB Ha APY*KecTBOTO. [lpeanoxeHuaT bpyTeH AMBUAEHT Ha efdHa
akums e 0,30 neBa /TpuaeceT CTOTUHKWU/;

10. OCA ocBoboAaBa OT OTrOBOPHOCT 4neHoBeTe Ha CbBeTa Ha AUpeKTopuTe 3a
AenHoctta um npes 2017 rog,;

11. OCA ocBobO)aaBa OT ANBXKHOCT Ha 4yseHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
Codapma TpenaunHr ALl nopaan nstmyaHe Ha MaHAaTa UM;

12. OCA u3bupa OrHaH JoHes, Aumutbp Aumntpos u AHren MlopaaHos 3a 4ieHoBe Ha
CbBeTa Ha pgupekTopute Ha Codapma TpenguHr ALl M onpependa Ha rapaHumasa
ynpasneHne B pa3mep Ha 6000 neBa, KOATO BCEKM OT 4JeHOBETE Ha CbBeTa Ha
AnpekTopuTe TpAbBa ga BHece B 7 AHEBEH CPOK.;

13. OCA onpepena meceyHO Bb3HarparkgeHue 3a 2018 r. Ha BCEKU OT Y/ieHOBETE Ha
CbBeTa Ha gupekTopute B pasmep Ha 2000 nes.a;

14. OCA B3eMma pelleHne Ha Ha M3nbaHUTeNnHMA gupekTop Ha Codapma Tpenaguur ALl aa
6bAe M3NNaTeHO eAHOKPATHO Bb3HArpaXKAeHWe B pa3smep Ha eAnH NPOLEHT OT HEeTHATa
neyanba Ha gpy»KecTtBoTo 3a 2017 r., cbrnacHo ogobpeHusa NoanweH pUHaAHCOB OTHET 33
2017 r. N3nnawaHeTo Ha 40% OT Bb3HarpaxAeHWeTo ce pascpoysa 3a nepuog oT Tpu
rognHu. M3nnawaHeTo Ha pascpoyvyeHaTa YacT OT MPOMEHAMBOTO Bb3HArpa*kgeHue ce
M3BbpPLUBA NPOMOPLMOHANHO, HA PAaBHMU MeCEeYHU BHOCKMU;

15. OCA n3bupa permctpmpaH oamuTop, KOUTO Aa b6bae Ha3HaYeH 3a NPOBEPKA U 3aBEPKaA
Ha loguwHua ¢uHacoB oTyeT Ha [pyxKectBoTo 3a 2018 roa. M KOHCOAMAUPAHUA
foanweH ¢nHaHCcoB oTYeT Ha Apy»KecTBoTO 3a 2018 roa., cbrnacHoO NpeasioXeHNeTo Ha
OANTHUA KOMUTET;

16. OCA opobpsea MoTtuBupaHus goknag Ha CbBeTa Ha aupekTopuTe no 4n.114a, an.l
oT 3MMNUK oTHOCHO uenecbobpasHOCTTa M YCOBUATA Ha CAENKN OT NPUAONKHOTO NONE HA
un.114, an.1 ot 3MNMNUK;

17 - 35. OCA osnactasa CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO 3a CK/AKOYBAHE Ha
COENKM OT MNPUNOXHOTO none Ha 4n.ll4, an.l ot 3MMLUK, cbrnacHo moTuBMpaHUA
AoKnag Ha CbBeTa Ha AupeKTopuTte oT pasgen | go pasgen XIX.

Codapma TpeanHr ALl Bnmca B TbproBCKMA PErNCTbP AbLLEPHU APYXKECTBA NOA MMETO
Codapmacu 16 EOOL n Codapmacm 17 EOOA. Te ca cbc ceganuwie rp. Codpua, paiioH
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,M3rpes”, yn. ,Jlbuesap CraHues” No5, Codpapma BusHec Taybpc, crpaga ,A“, eT.“12“ n
ynpasuTten Banepua Buaynosa — KbHeBa. ,Codapmacu 16“ EOO/ we onepupa nog EUK
205116765, a ,,Codapmacu 17“ - EMK 205117397 MexayBpemMeHHO, KOMNaHUATa BNu1ca
M NPOMAHA B MMEHaTa Ha neTTe apy»xectea Papmactop. HoBMTe HAMMEHOBAHMA Ca KAKTO
cnepgga: Papmactop 1 EOO/L - Codapmacm 11 EOO/; dapmactop 2 EOO/L - Codapmacu
12 EOO/; d®apmactop 3 EOO/L - Codapmacu 13 EOO/; ®apmactop 4 EOOL -
Codapmacu 14 EOOL; dapmactop 5 EOO/ - Codapmacu 15 EOO/L; Bcnukn Te CbLLO ca C
agpec Ha ynpasneHue rp. Codus, paiioH ,MN3rpes” yn. ,Jlbuesap CraHuyeB” No5, Codapma
BusHec Taybpc, crpaga ,A“, et.“12“ n ynpasuten - Banepua Bugynosa — KbHesa.

Ha 25.06.2018 rogmHa Codapma AL nonyunm opobpeHne ot KPH Ha [oroBopa 3a
npeobpasyBaHe Ypes BAMBaHe Ha YHuUbapm ALl B Codapma ALl, KAKTO M Ha AOKNaAnUTe Ha
ynpasuTe/HUTE OpraHu U AoKnagute Ha nposepuTenute. CnpasegnnBaTa LeHa Ha
aKuMmUTe Ha yyacTBalMTe B NpeobpasyBaHETO APYKECTBA € onpeaeneHa Bb3 OCHOBA HA
obLonpreT oueHbYHN MeToam. Bb3 ocHOBa Ha cnpaBea/ivMBaTa LEHA HA akuuuTe Ha
yyacTBalmTe B NpeobpasyBaHETO ApyrKecTBa ce GpopmMMpa CbOTHOWEHME HA 3aMsiHA OT
0.957502, KoeTo 03Ha4aBa, Ye eHa akuma Ha NpeobpasyBaLoTo ce ApyKecTBO YHUbapm
ALl cneppa aa ce 3ameHn ¢ 0.957502 akummn Ha npuemalloto apyxecrso Codpapma ALl ot
06paTHO M3KyMneHWUTe aKuuu, C KOMTO pasnosara NpMemalloTo ApyKecTBo. Bcuuku
ycnoBuA No npeobpasyBaHeTo ca onucaHuM noapobHo B [orosopa 3a npeobpasysaHe u
AOKNaAUTE Ha YMNpaBUTE/NIHUTE oOpraHu, 6axa ogobpeHn Ha O6WKM cbbpaHuAa Ha
ApyXecTBaTa.

Ha 01.08.2018 r. ce npoBeae penoBHo O6Lo cbbpaHue Ha akunoHepute Ha YHUbapm AL]
W Ce B3exa ciegHuUTe peLleHus:

1. ObwoTo cbbpaHMe Ha aKuuMoHepuTe npuvema [loAMWHMA [AOKNa4 Ha
YnpaBuUTeNHMA CbBET 33 AENHOCTTA Ha ApYy»KecTBoTO npe3 2017 r.

2. O6woTto cbbpaHMe Ha aKuuoHepuTe npuema J[loknaga 3a AEeMHOCTTA Ha
AnpeKTopa 3a BPb3KM C nHBectutopuTe 3a 2017 r.

3. O6woTo cbbpaHWe Ha akuMoHepuTe npuema oguTupaHma foguweH PUHAHCOB
OTYyeT Ha gpyrKecTBoTo 3a 2017 r.

4. O6woTto cbbpaHne Ha akuMOHepuTe npuema OAMTOPCKUA [OKNagL 3a
N3BbpLIEHNA 0ANT Ha NogMWHMA GMHAHCOB OTYET Ha ApyrKecTBoTo 3a 2017 1.

5. O6woTo cbbpaHMe Ha akumoHepute npuema [oknaga Ha OgMTHMA KOMUTET 3a
aenHoctTa my npes 2017 .

6. O6woTo cbbpaHMe Ha aKUMOHepUTe Npuema NpeaoXeHUeTo Ha YNpaBUTeNHUA
CbBET 3a pasnpenenaHe Ha nevyanbata Ha APYKECTBOTO, peannsnpaHa npes 2017
roZl., a UMeHHo: nedyanbata 3a 2017 roa. B pasmep Ha 1 641 990,55 n..(eanH
MUW/IMOH LEeCTCTOTUH YyeTupuaeceT U efiHa XWUNAgM OEeBeTCTOTUH U AeBeTaeceT
NeBa neTaeceT M NeT CTOTUHKM), cnep 3agensHe Ha 10 % /peceT npoueHTta/
3aKOHOB pe3epB — 164 199 nB.(cTO WecTAeCeT N YETUPU XMNAAN CTO AeBETAECET U
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10.

11.

12.

13.

14.

15.

16.

OEBET NeBa), Aa Ce OTHece KaTo AONbAHUTENIeH pe3epB Ha ApyKecTBoTo. He ce
pasnpeaena AMBUAEHT HA aKUMOHepuTe.

O6woTOo cbbpaHMe Ha aKkuMoHepuTe 0cBOOOXKAaBA OT OTFTOBOPHOCT Y1eHoBeTe Ha
YnpaBuTeNHUA CbBET 33 AeNHOCTTa um npe3 2017 .

O6wwoTOo cbbpaHMe Ha aKkuMoHepuTe 0CBOOOXKAaBa OT OTFTOBOPHOCT Y1eHoBeTe Ha
HapsopHusa cbBeT 3a getHocTTa um npes 2017 .

O6woTo cbbpaHMe Ha aKuuoHepuTe 3ana3Ba MOCTOAHHOTO EXeMeCeyHo
Bb3HarpaxkaeHue Ha yieHoBeTe Ha Haa30pHMA CbBET B AOCEraliHMA My pasmep.
O6woTo cbbpaHMe Ha aKkumoHepuTe u3bMpa cneumnanmsmpaHoTo OAUTOPCKO
npeanpuatme ,BEMKBP TUIN KNUTY U NAPTHbOPW” O0[, EMK 131349346, ¢
agpec rp. Cooua 1612, 6yn. ,Akaa. UeaH EBctatnes Newos” Ne 104, 3a oguT 1
nposepkKa Ha NroguwHna puHaHcos otyeT Ha ,YHUDPAPM” Al 3a 2018 r., cbrnacHo
npeanoxeHneto Ha OAUTHUA KOMUTET.

O6uwoTo cbbpaHWe Ha akuuMoHeputTe npuema [oKnag 3a npuaaraHe Ha
NMonnuTmMKaTa 3a Bb3HArpak4eHuATa Ha 4dneHosete Ha CbBetute 3a 2017 r.,
oA06peH oT Haa30pHUA CbBET.

OCA npeobpasysa uype3 BansaHe YHudbapm Al B Copapma AL. B pesynrtart Ha
B/IMBAHETO LIA/I0TO UMYLLECTBO Ha YHudapm ALl we npemnHe kbm Codapma A
npw ycnoBUATa HA 060 NPaBONPUEMCTBO.

OCA opobpsiBa aorosopa 3a npeobpasyBaHe 4ype3 BAvMBaHe Ha YHudbapm ALl B
Codapma Al ckatoyeH Ha 17.05.2018 r. u Ha JdonbaHuTenHo CnopasymeHue Neol
o1 13.06.2018 r. KbM Hero.

OCA opobpasa [oknaga Ha YnpaBuTenHUA cbBeT Ha YHudpapm AL Ao
aKUMOHepUTe Ha APYXHKECTBOTO, CbI/. Y. 2621 oT T3 OTHOCHO NpeobpasyBaHETO
ypes BAnBaHe Ha YHudapm ALl 8 Codapma AL.

OCA opobpsea [oknaga Ha npoBepuTens Mo 4a. 262m oT T3 OTHOCHO

npeobpasyBaHeTo Ypes BAnBaHe Ha YHudapm ALl 8 Codapma AL

OCA npekpataBa YHudapm ALl 6e3 nnukeuaauma nopagu npeobpasyBaHETo My
ypes BanBaHe B Copapma A/.

+ Ha 01.08.2018 r. ce npoBeae n3BbHpeAHO 06110 cbbpaHue Ha aKumoHepuTe Ha Codapma
A/Ll, KbOeTo ce B3exa ceHuTe peLleHmna:

1.

OCA npeobpasysa Codapma A/l ype3 BauBaHe B Hero Ha YHudapm A. B
pe3ynTaT Ha BAMBAHETO LANOTO MMYLLECTBO Ha YHuUdapm A/l we npemuHe Kbm
Codapma A/l npu ycnosmaTa Ha 06,0 NPaBONPUEMCTBO.

OCA opobpsBa morosopa 3a npeobpasyBaHe 4pe3 BAMBaHe Ha YHudapm A/l B
Codapma AL ckntoueH Ha 17.05.2018 r. v Ha donbaHutenHo CnopasymeHue Nol
oT 13.06.2018 r. Kbm Hero

OCA opobpsasa [loknaga Ha CbBeTa Ha aupektopute Ha Codapma A ao
aKUMOHepUTe Ha APYKeCcTBOTO OTHOCHO npeobpasyBaHETO 4pe3 BAMBAHE Ha
YHudapm A 8 Codpapma A
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4. OCA opobpssa [loknaga Ha nposepuTens no uYn. 262m oT T3 OTHOCHO
npeobpasyBaHeTo Ype3 BAnBaHe Ha YHudapm ALl 8 Codapma AL

5. OCA npuema MoTtmsmpaH AoKnag Ha CbBeTa Ha AUPEKTOpUTe 3a CAENKU OT
NPUAOXKHOTO None Ha un. 114 ot 3MMUK.

6. OCA osnactaBa CbBeTa Ha AMPEKTOPUTE OTHOCHO CKAKOYBAHE Ha CAENKU 33
BCcTbnBaHe Ha Copapma ALl KaTo CbANBIKHUK MPU YCNOBMATA HA CONNOAPHOCT MO
[oroBop 3a MHBECTULMOHEH KpeauT 33 U3MbJHEHME Ha NPOEKT Mo onepatuMBHa
nporpama M no [oroBop 3a KpeauTHa AMHMA 3@ 0OOPOTHWU CpPeacTBa, KOUTO
npeacton Aa 6baat ckaoveHu mexpgy banka OCK ALl KaTo KpeguTtap u
OblWEepHOTO ApyxKectBo buodapm-UnHkeHepuHr AL, rp. CamBeH, KaTo
Kpegutononyyaten npu YycaoBMUATA, MOCOYEHW B M3rOTBEHWA OT CbBeTa Ha
avpexktopute MoTUBMPaH AOKNAA.

7. OCA usbupa UeaH BeHeukoB bagMHCKM 3a YneH Ha CbBeTa Ha AUPEKTOpUTE Ha

Codapma AA.

#+ Ha 13.09.2018r. npuKkaloumn npoueayparta no sansaHe Ha YHudapm Al 8 Copapma Afl ¢
snmuceaHe Homep 20180913171143 B TbproBCKMA permcTobp.

# Ha 14.09.2018r. ce nposege W3BbHpeaHo 06O cbbpaHMe Ha aKUMOHepuTe Ha
Codapma ALl, KbaeTo ce B3eXa CAeQHUTE pPELUEHUA:

1. OCA npuema 6-meceyeH OMHAHCOB OTYET Ha [lpyKecTBOTO 33 MNbPBOTO
nonyrogue Ha 2018 r.

2. OCA npuema pelleHue 3a pasnpenensaHe Ha 6 meceyeH oUBUAEHT B pasmep Ha
0.05 neBa Ha akuma , oT neyanbata, peanusmpaHa OT APYKECTBOTO CbI/IACHO
M3roTBeHna 6-meceyeH GpUHAHCOB OTYET 33 MbPBO noayroane Ha 2018 u BB3
OCHOBAa Ha wu3rotBeHMa TO CbBeTa Ha AUPEKToOpuUTe [A0KN3L OTHOCHO
M3UCKBaHMATA Ha 4n.1158 ot 3MMLUK.

3. OCA npumema MotusmpaH foknag Ha CbBeTa Ha AUPEKTOPUTE 33 CAENKU OT
NPUNOXKHOTO nose Ha yn.114 ot 3MMUuUK.

4. OCA osnactasa CbBeTa Ha AMPEKTOPUTE OTHOCHO CKAOYBAHETO Ha AO0roBop 3a
nspabotka mexkay Codvapma Al Kato nanvnHuten n Codoapma TpenguHr ALl KaTto
Bb3N0XKUTEN, NPU YCNOBUATA, NOCOYeHU B Pasgen nbpBM Ha M3roTBEHUA OT
CvBeTa Ha agmpeKTopuTe MoTHBMPaAH AOKNAA,.

5. OCA osnactaBa CbBeTa Ha AMPEKTOPUTE OTHOCHO CK/AKOYBAHETO Ha A0roBop 3a
Haem mexay Codapma ALl Kato HaemopaTen u Codapma Tpenaudr A kaTto
HaemaTen npu ycnoBuATa, NocovyeHn B Pasgen BTOpU Ha M3roteeHua ot CbBeTa
Ha gupekTopute MOTMBUpPaH AOKNAA.

6. OCA oBnactaBa CbBeTa Ha AMpPEKTOpUTE OTHOCHO CKAOYBaHe Ha A0roBop 3a
CTpouTencTso ¢ TenekomnneKkTt Afl KaTo N3NbAHUTEN NPU YCNOBUATA, NOCOYEHU B
Pasgen TpeTtn Ha nsroteeHma ot CbBeTa Ha AnpeKkTopmute MoTmBUpaH AOKNAA,.

[oknag 3a geriHoctTa Ha Ipyna Codapma 3a gesetmeceune 2018 r.



pyna Codapma

7. OCA osnactaBa CobBeTa Ha ANPEKTOPUTE OTHOCHO CK/IKOYBAHE Ha A0roBop 3a
3aem ¢ TenekomnnekT A/l Kato 3aemaTten npum ycnosAtTa, NOCOYEHU B Pasgen
YETBbPTU HA U3TOTBEHNA OT CobBeTa Ha ANpPEKTOpUTE MOTMBMpaH AOKnaa.

+ [buepHoTto apyxectso Apomarua OO/, e npeobpa3yBaHO B aKLIMOHEPHO APYKECTBO Ha
16.10.2018.

+ Ha 22.10.2018 roamnHa Codapma A/l 3anoyHa u3nnawaHe Ha AMBMAEHTA rnacyBaH Ha
OCA Ha 14.09.2018 roguHa B pa3mep Ha 5 CTOTMHKKM Ha aKuwmA. lpaBo ga nonydar
OVMBUOEHT MMAT /JunuaTa, BMMCaHW B peructbpa Ha UeHTpaneH penosutap AL Kato
aKumoHepn Ha 14-a geH cnep AeHA Ha O6woOTO cbbpaHue, a umeHHo 28.09.2018
rognHa. B cobotsetcteue c¢ lNpasunHuka Ha LeHTpaneH genosutap AL, ANBMAEHTDLT LWe
Ce M3Naalla KaKTo caenBa: 3a akuMoHepuTe, UMALLM OTKPUTU KAUEHTCKM CMETKU Npwu
WHBECTUUMOHHU MOoCpeaHnUM — 4ype3 CbOTBETHUA WHBECTULMOHEH MOoCpeaHUK; 3a
aKuMoHepn 6€3 CMeTKM NpuM WMHBECTUUMOHHW MOCPeAHUUM — 4ype3 KAOHOBeTe Ha
tOpob6aHK n Ed Axu - bbarapua AL /MoweHcka 6aHKa/ B cTpaHaTa.

+ [oauwHaTa cpela Ha ,,Copapma’” Afl c HBeCTUTOpUTE Ce nposeae Ha 16 Hoemspu 2018
roamHa ¢ Hadvano 13:30 yaca B rp. Codusa, byn. “PoxkeH” 16 BKAWYM cpewa C
MeHUAKMDBHTA Ha ,Codapma“ AL wu ,Cobapma TpenaunHr AL, u nocewieHne Ha
PernoHaneH gauctpmbyumoHeH UueHTbp Ha ,,Codpapma TpenamHr” ALl aBTomaTmM3npaH Cbe
cuctemata KNAPP.

# CbBeTbT Ha AMPEKTOPMUTE, Ha OCHOBaHMe Y. 223 oT T3, CBUKBa U3BBLHPEAHO 3acedaHune
Ha O6woTo cbbpaHMe Ha aKumoHepute Ha ,Codapma Tpenmaumur” All, Koeto ga ce
nposeae Ha 14.12.2018 rog,. ot 11:00 yaca B rp. Codusa, paiioH ,U3rpes”, yn. ,Jlbuesap
CtaHueB” Ne 5, Codpapma busHec Taybpc, Crpaga ,,b”, eT. 3, a npu annca Ha KBOPYM Ha
Ta3n gata —Ha 04.01.2019 roAa. Ha CbLLOTO MACTO M Yac 1 NpU chegHUA AHEBEH pea;

1. OpgobpssaHe MoTuBMpaHMAa aoknag Ha CbBeTa Ha gupekTopuTe no yn. 114a, an. 1 ot
3MNMUK oTHOCHO LenecbobpasHOCTTa M YCAOBUATA HA CAENKM OT NPUNOKHOTO Noae Ha
un. 114, an. 1 ot 3MMUK.

2. OBnacraBaHe CbBeTa Ha AMPEKTOPUTE Ha APYMKECTBOTO 3a CKAOYBAHE Ha caesika oT
NPWIOXHOTO Nose Ha ya. 114, an. 1, 1. 2 ot 3MMUK.

3. OBnacraBaHe CbBeTa Ha OMPEKTOPUTE Ha APYMKECTBOTO 3a CKAOYBAHE Ha cAesika oT
NPWIOXHOTO nose Ha ya. 114, an. 1, 1. 2 ot 3MMUK.

4. PasHn.

6. UHpopmaLma 3a caenKn cbC CBbP3aHUN LA

NHdopmaumaATa 3a caAeNKUTE CbC CBbP3aHM IMLA € ONOBECTEHA B NPUIOMKEHUATA KbM MEXKAMHHUA
KOHCcOMAMpPaH GUHAHCOB OTYeET.
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III. Uupopmanus 3a akpuute Ha Codapma A/l

O6wumAaT 6pon Ha nsgageHnTe kKbm 30.09.2018 r. akumm oT Codapma Al e 134 797 899
6posi ¢ HOMMHA/MIHA CTOMHOCT OT 1 /IB. Ha aKumA. BCMUYKM eMUTUMpPaHU aKUMM ca MOUMEHHMW,
6e3HannMyHM, OOBMKHOBEHM N HeAeNMMK, CbrlacHO YcTaBa Ha APYXKeCcTBOTO. Bcuuku nspgageHm
aKuMM ca oT eAuH Knac. Bcaka akuMa gaea npaBo Ha eauH rnac B O6woTo cbbpaHue Ha
aKuMoHepuTe, NPaBo Ha AMBWUAEHT W HA /IMKBUOAUMOHEH AAN, CbpPa3MepHM C HOMMHANHATA
CTOMHOCT Ha aKkumATa.

AKumuTe Ha [lpy)KecTtBOTO ce TbpryBaT Ha bbarapcka ¢oHpoBa 6opca-Codua AL,
OcHoBeH nasap (BSE), CermeHT akumm PREMIUM mn Ha oduumanHua nasap Ha BapluasBckaTa
doHaoBa bopca. AKuMUTe yyacTsaT BbB GopMmnpaHeTo Ha nHaekcute SOFIX, BGBX40 n BGTR30
Ha BPB - Codua ALl. AKuMnUTE Ha APYKECTBOTO Ca BKAOUYEHM B MHAeKcute Dow Jones STOXX EU
Enlarged Total Market Index ¢ Terno 0,11%, c Texect oT 5% B Erste Bank Bulgaria Basket, B
ceptudmrata Ha PalidalizeHbaHKk — Raiffeisen Osteuropa Fonds, Kakto u B blue-chip nHaekc
Dow Jones STOXX Balkan 50 Equal Weighted Index. Codapma Al e egHa oT TpUTE 6bArapcku
KOMMNaHWK, BKAOYEHN B MHAEKC 3a LleHTpanHa u U3TouHa Espona (LLME). MHOEKCHT ce Kasea
WIG-CEE u e tpetuar cneg WIG-Monwa n WIG-YKpaiHa, KonTo e 6a3mpaH Ha npousxoda Ha
KomnaHuute no avpkasu. WIG-CEE ce m3umcnsea Ha 6a3a obuwa AOXOAHOCT M BKAKOYBA U
LOXOAHOCT OT AMBUAEHTU M NpaBa 3a 3aNMCBaHE Ha aKLUUK.

CvwecmeseHu nokasamesnu 3a akyuume Ha Cogpapma ALl

30.09.2018 30.09.2017
06w, 6poit eMUTUPAHM aKLUK 134 797 899 134 797 899
CpeaHo-npeterneH 6poi akuuun B obpalleHune 3a nocaefHUTe YeTUpKU
Tpumeceumsa 126 374 978 129048 703
Bpoit akuMm B 0bpalleHne Kbm Kpaa Ha nepuoaa 125972 083 129 485 972
HeTHa neyanba Ha eaHa akuuma B nesa’ 0,355 0,400
LleHa Ha egHa akUMA KbM Kpaa Ha nepuoaa B neBa 4,082 4,368
LleHa Ha eaHa akuua/HeTHa neyvanba Ha egHa akuma (P/E) 11,50 10,92
CyeToBOHa CTOMHOCT Ha eJHa aKLMA B 1eBa’ 3,78 3,72
LleHa Ha eaHa akuna/CueToBOAHA CTOMHOCT Ha eAHa akuma (P/B) 1,08 1,17
Mpuxoay oT NpoAaXkbu Ha eaHa akumA B neBa’ 9,19 7,40
LleHa Ha eaHa akuma/Mpuxoam oT npoaaxkbu Ha eaHa akums (P/S) 0,44 0.59
MasapHa KanuTaan3auma KbM Kpaa Ha Nnepnoaa B sesa 550 987 947 588 797 223
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! HeTHa nevan6a 3a nocneaHNUTe YeTUPU TPUMECEUMA, NTPUHAANEKALLA Ha MPUTEXATETE Ha COBCTBEHMA KanuTan
Ha [py»*ecTBoTo/cpeaHo-npeTerneH 6poi akumm B obpallieHme 3a Cbluma nepuog,

2 CobcTBEH KanuTan, HEBK/OYBALL, MaLMHCTBEHO yYacTne/6poii akumm B obpalleHme KbM Kpas Ha nepuoga

3 Mpwuxoam ot Nnpoaax6bu 3a nocneaHNUTE YeTUPKM TPMMeceumns/6polt akumm B obpalleHne KbM Kpas Ha nepuoaa

Joknap 3a geriHoctTta Ha pyna Codapma 3a pesetmeceune 2018 r.
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