I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

1. AHOOPMAILUA 3A I'PYIIATA

I'pyma CO®APMA (I'pymara) BK/IOYBAa MAPY/KECTBO-MaiiKa W HETOBHTE JBajeCceT W JBE
(31.12.201%r.: aBameceT u eqHO) AbLICPHH ApYxKecTBa. JlombaHUTENHO, ['pynara iMa HHBECTHIHS B JIBE
ceBMecTHH jpyxectsa (31.12.2011r.: B e1HO CHBMECTHO IPYKECTBO) U B JIBE ACOLMHPAHHU JPYKECTBA
(31.12.201%.: usama).

Jpyrcecmeo-maiika

CODAPMA AJl (apyxkecTBO-Maiika) € ThProBCKO APYXKECTBO, PErHCTPUpaHo B bwirapus chbe
cefanuie 1 aapec Ha ynpasiaeHue rp. Codus, yn. “HMnuencko moce” 16.

CouebHata perucrpanus Ha apyxkectBoro € or 15.11.1991r., pemerame Nel/1991 r. Ha
Codwuiicku rpascKu Ch.

vuepuu opyscecmea
KoeMm 31.12.2012. awmepuure apyxectsa B ['pymnaTta ca:

«  Codapma Tpeiiauar AJl — THPrOBCKO IPYXKECTBO, PETHCTPUPAHO B Bbirapus ¢ pelieHue Ha
Baprencku okpbxken ¢ Ne 3594/16.10.1998. u cbe ceanuiie u aapec Ha yIpaBaeHUE — IP.
Codus, 6yn. “Poxxen” Ne 16;

«  brwarapcka poza Cesromomuc AJ] — ThProBCKO IPYXECTBO, PETHCTPHpaHO B bwirapus c
pemerre Ha CTapo3aropcku OKpbkeH cba Ne 3912/1991r. m cbC cemanuine M aapec Ha
ynpasienue Tp. Kazannpk, 0yn. “23 [Texoren mumueHcku monk” Ne 110;

«  @apmanoructuka AJl — TBProOBCKO JPY’KECTBO, PETHCTPUpPAHO B bbirapus c pelicHue Ha
Coduiicku rpaacku cpa ot 12.08.2002. u cbe cenanuine u aapec Ha ynpasienue rp.Codus,
yi."Poxxen” Nel®6;

«  Enextponkomepc EOOJ] — TBproBcko IpyKeCTBO, PErHCTPUpPaHO B bhirapus ¢ perieHue Ha
Coduiicku rpaacku cba mo ¢.a.Ne 244560t 1991r. u ¢he cemanuiie U aapec Ha yIpaBIeHHUE:
rp. Codus, yn. “Camokocko moce” Ne 1,

«  buodapm Umxenepunr AJl — TBpProBCKo APYKECTBO, PETUCTPHPaHO B bbarapus ¢ perrenne Ha
CiuBeHCKH OKpBxkeH ¢l Ne 524/1997r. u c¢be cemanuiiie u aapec Ha ynpasienue rp. CiuBeH,
Oyn. “Tpakns” Ne 75;

«  Momuna kpenoct AJl — TBProBCKO APYKECTBO, PETUCTPUPAHO B bbirapus ¢ pelieHue Ha
BenmnkoTbpHOBCKH OKpBKeH bl Ne 3426/1991r. u che cemanmiie 1 aapec Ha ymnpaBieHHE TP.
Benmxo TwspHOBO, yi1. "Maructpanza” Ne 23;

«  Co¢apma bunnuarc AJICHL] — TeproBcko ApyXecTBO, peTUCTpUpaHo B bearapus ¢ pemenue
Ne 1 or 14.08.2007r. Ha CI'C m cwc cenmamume W aapec Ha ympasienue. rp. Codus,
yn.” Unmencko moce” Ne 16;

«  VYuudapm AJ] — TBProBcko IpyXecTBO, perucTpupaHo B bearapus c pemenue na Coduiicku
rpaacku b 1o ¢.11. Ne 368501 1994r. u cve cenanuie u aapec Ha yrnpasienue. rp. Codus,
yi." Tpaiiko CtanoeB” Ne 3;
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®duro I[lamay3oBo AJl - TBPrOBCKO IPYKECTBO, PETHCTPUPAHO B bhirapus ¢ pelicHHe Ha
Arennusta o BrucBanuaTa Ne 2012092410555dt 24.09.2012. u che cenaiuiie U aapec Ha
yrpasienue: Tp. Kazaunek, Oyn. “23 [Texoren mumnueHcku monk” Ne 110;

Codapma [lomanx OO/, B nUKBHAAIMSA - THPIOBCKO APYXKECTBO, peructpupano B [lomma c
pemrerne Ne KRS 00001785540t 04.11.2003r. mHa XX HMKOHOMHYECKO OTHACICHHE Ha
PaiionHus cpaebeH peructbp Ha Bapmasa u cbe cepanuiie u aapec Ha ynpasieHue — [loma,
rp. Bapmasa, yi1. “IlIbmkoBa” Ne 58;

Codapma Bapmaa EOOJ] — ThproBcko nIpykecTBo, peructpupano B Ilomma ¢ pemeHue Ne
JICP 00003722450t 17.12.2010r. na Xl cromaHncko otaeineHue Ha Jbp)kaBHHS ChIcOCH
peructsp Ha BapmiaBa u cbc cemanuiie W anpec Ha ymnpaBieHue —Ilonma, rp.Bapmaga, yo.
" Xanyounckuero” Ne 8;

Codapma Yxpaitna EOO/] — TBproBcko Ipy:KecTBO, pETHCTPUpPaHO B YKpaifHa ¢ pemieHue Ne
1069102000002905dt 07.08.2012r. Ha ExuHHUS ABp)KaBEeH PETUCTHP HA OPUIUUCCKUTE
nuna v QU3NYECKUTE JIUIA - OPEANPUEMAaYd U ChC CENANUINE M aJpec Ha YIPaBICHUE —

VYkpaiina, rp.Kues,0060m0HcKH paiioH, npociekT "Mockosckui” Ne 9, kopmyc 4, 1.2, oduc 4-
203;

Codapma CAILL - Teproscko mpyxectso, peructpupano B CAlll ¢ permenune Ne 9722759%rt
25.04.1997r. B cayx0OaTta Ha IbpKaBHHS ceKkpeTap Ha mara KamudopHus U ¢bC ceqanuiie u
anpec Ha ynpasienue CALLl, mar Kamudopnuus, rpan Jloc Armkenuc, 6yn. Xomusyn Ne 4622;

Excrab xopmopeinrsn CAILLl — Teproscko apyxectBo, peructpupano B CAILL ¢ pemenne Ne
0902923931 06.11.2008. B ouca Ha cekperaps Ha marta Jlemayep u cbC CeqalHIe U aapec
Ha ynpasinenue CAIlLl, mar lenayep, rp. YunmuartsH, okpsr Hio Kacen, 1209ym. ,,Opuamx”
Ne 1209;

Excrab dapma mumutia, BennkoOpuTaHus — ThProBCKO APYKECTBO, PETUCTPUPAHO B AHIIIHSA C
pemrenne Ne 06751116 or 17.11.2008r. m cbc cemanuiie ¥ aApec Ha YIpPaBICHHE
Oxchopamrsp, RG9 1AY, Xennu va Tem3a, ,,Creiimba poyn” Ne 10;

ITAO BurtamMuHH — TBPTrOBCKO JIPYKECTBO, PETHCTPUpaHO B YKpaifHa ¢ pemenne Ne 133 or
15.04.1994r. Ha YMaHCKHUSA TPAJICKH ChJI M ChC CEAATMINE U aipec Ha yIpaBiieHue — YKpaiiHa,
Yepkacka obnacT, rp. YMaH, yi1.”Jlennncku uckpu” Ne 31;

MBanumd u curose OO/l — TBProBCKO JpyxecTBo, peructpupano B Copous ¢ Fi-11350/91xa
14.10.1991r. ot TeproBckus cba Ha Tp. benrpaa u ¢bCc ceanuine U aapec Ha YIpaBICHHE —
Penry6nuka Copous, Tp. benrpan, yiu. “IlanmoruueBa” Ne 13;

bpus OO[Jl, JlatBuss — TBPrOBCKO JpYyXKecTBO, peructpupaHo B JlatBus c pemenue Ne
000302737na 18.09.1991r. ot TwproBckus perucTsp Ha JlaTBHiickaTa pemyOjHMKa W ChC
celanuIIe U aapec Ha ynpasieHue —Jlarsus, rp. Pura, yn. ,Pacac” Ne 5, LV — 1057,

Bpututrpeiin COOO, benapyc - ThbproBcko Ipy>KecTBO, perUcTpupano B benapyc ¢ perrenne Ne
1983na 24.09.2004. or MUHCKHS TPaJCKU U3MBIHUTEIICH KOMUTET M ChC CEIANIUIINE U aJpec
Ha ynpasienne — benapyc, rp.MuHck, yi1.”M. bormanommnaa” Ne 118,0¢uc 303 —b;
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- Tabuna OOO, bemapyc — ThProBCKO IPY)KECTBO, peructpupaHo B bemapyc ¢ pemienue Ne
1432/29.12.1999. ot MuUHCKHS IPAJCKU U3IIBIHUTEICH KOMUTET M ChC CEAIMIIE U apec Ha
ynpasnenue — benapyc, rp.Munck, KyiiOsimiea, 1. 57,k. 1;

«  3AO0 Hnrepdapm, bemapyc - TBProBcko IpyXecTBO, perHCTpupaHo B bemapyc B enwHHMSA
IBbPKABCH PETHCTHD Ha IOPUAWYCCKUTE JIMIA W HHIUBHAYATHHTE MpeArnpuemMadd mom No
300000556u cbc cemanwmine ¥ aapec Ha ympaeieHHe — bemapyc, rp. Burtebck, mioman
Crpowureneii, 611.3 am.2;

«  bpmodapm COOO, benapyc - TBProBCKO IPYKECTBO, PETUCTPUPAHO B MHMHCKHS TPajCKU
U3MBIHUTENICH KOMUTET B CIWHHUS JbPXKABCH PETHUCThD HA MOPUIMYECKUTE JIHIA U
uHAuBHayaTHUTe Tpeanpuemaun mog Ne 80000798t 07.07.200%F u che cemanuiie u ampec
Ha ympasienue - benapyc, rp.Munck, yin.”Eceanna”, 1.16,moment. 1 H;

IIpes 2012 r. I'pynara ce e ocBoOOAMIA W3IUIO OT Y4YacTHATAa CH B CIEAHUTE JBIICPHU
JIpyXKecTBa:

«  Pocrbankandapm 3AO — TBProBCKO APYKECTBO, PErHCTpHpaHO B Pycust ¢ perierne Ne
1026101791594t 9 oxtomBpu 2002r. U Che Cemanuile U aapec Ha ymnpasicHue — Pycus, rp.
A3oB, yia. “Ocunierko” Ne 10.['pymnata e mpoxana uasectunusta cu Ha 10.04.2012.

«  Cymepnarc OOO, JlaTBus - TBPTOBCKO IPY)KECTBO, perucTpupano B JlaTBus ¢ pemeHue Ne
400039604041a 05.10.2007r ot TwproBckus peructbp Ha JlaTBHiicKaTa pemyOiamMKa M ChC
CelauIe U aapec Ha ynpasienue — Jlatus, rp. Pura, yi. ,JI3emsasac” Ne 117, LV — 1021 —
npoxaneHo Ha 15.02.2012.

CvemecmHuu opyrcecmea
KoeMm 31.12.2012. cxBMecTHHTE py)KecTBaTta B [ pymara ca:

«  Codapma 3aposut AJl, B TMKBHAAIUSA — THPTrOBCKO JIPYKECTBO, perucrpupano B Ilomma c
pemenne Ne KRS 000029813%t 27.09.2007r. Ha PermyOnmkaHckus chaeOCH perucTbp Ha
Bapmaga u cec cemanuimie u aapec Ha ynpasienue — [lomma, rp. Bapmaga, yn. “Hounmnnkero”
Ne 31;

«  Busaron mmoc OOO, Benapyc — ThproBcko Apy»KecTBO, perucTpupado B benapyc ¢ pelieHue
Ne 590004353a ['pogHEHCKH TpajcKy M3IBIHATEICH KOMUTET W ChC CEIAJHIIe U aapec Ha
ynpasienue — benapyc, rp.I'poano, np.”Kinenkosa” 1.135B, oduc 2.

Acoyuupanu opyrycecmea
Ksm 31.12.2012. acormupanuTte npyxectsa B [ pymara ca:

«  Becrpapm OJIO, benapyc - TBProBCKo APYKECTBO, PEerUCTpUpaHo B bemapyc ¢ pemnienue Ne
590002202na I'pomHEHCKN TPajCKH H3IBIHUTENIEH KOMHTET W ChC CEJalWIIe W aApec Ha
ynpasienue — benapyce, rp.I'poano, yi.” JlomopoBckoro”, m.47,k.3. [IpyxecTBOTO € MpHI00UTO
ot I'pynata upes bpus, JlatBus va 29.10.2012.;

« Anean OJIO, benapyc - TBbpProBCKO ApYXKECTBO, peructpupaHo B bemapyc c pemenue Ne
100160720t 29.05.200T B MuHCKHS TPACKU U3IIBIHUTEICH KOMUTET B €IUHHMS TbPXKABCH
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PETUCTBD Ha FOPUIMYECKUTE JIMIA W WHIUBUIYAIHUTE NpPEANPHEMauyd U ChC CENAIIUIIE U
azipec Ha ynpasieHue - benapyc, rp.Munck, yi.” Tamkenrckas”, 1.16, koprycl . JIpyxkecTBOTO
e npunoouro ot ['pynara upe3 bpus, Jlateus na 26.09.2012.

IIpunoburoto or I'pymata mpe3 2012 r. npyxectBoto Busatom mmoc OOO, benapyc,
BPBOHAYAIHO € MMaJI0 CTaTyT Ha ,acoruupano apyxkectBo’ (or 01.06.2012r. mo 20.12.2012r.), a
BIIOCJIE/ICTBUE € TIONy4YeH ChBMECTEH KOHTPOJI HaJl HEro W HEroBUST CTaTyT € MPOMEHEH Ha ,ChbBMECTHO
npyxectBo” (ITpunosxenue Ne 43).

[Ipunoburoro ot ['pynara npes 2011r. apyxectBoto 3A0 Unutepdapm, benapyc, mbpBoHaYaIHO &
MMAJIO CTAaTyT Ha ,acoimupano apyxectso” (or 08.04.201%. no 17.12.201%.), a BmocieacTByeE € MONydeH
KOHTPOJT HaJ[ HErO W HETOBUSIT CTATYT € MPOMEHEH Ha ,, IbIiepHo apyxectBo” (TIpunoxenue Ne 43).

1.1.Cobcmeenocm u ynpasnenue na opycecmeomo-maixa

CODAPMA AJl e myOIiIHO APYKECTBO CHINIACHO OBITapCKHs 3aKOH 3a IyOJIIHO TpeyIaraHe Ha
neHHu kHwka. Ot M. HoemBpu 2011r. akimuTe Ha APYKECTBOTO Ce THPryBaT U Ha Bapmiasckara ¢oHnoBa
Oopca.

KoM 31.12.2012. pasnpeneneHreTo Ha aKIIMOHEPHNUS KaluTall Ha IPY>KECTBOTO-MaiiKa € KakTo

ciesBa:

%
HouneB UaBectmbaTCe XOomauHaT AJ] 24.5:%
Tenexommext MuBect AJl 20.4%
dunaHcoBa KoHCyNTaHTCKa koMmauust EOO/] 13.8(
Yuusepcanen neacnoneH ¢oup Josepue AJl 6.7:
Codapma AJl (0O6paTHO M3KYIIEHU aKIMH) 2.64
Jpyru ropuaudecky auna 28.0z
dusuuecku auna 3.8¢

CODAPMA AJl uma emHOCTENICHHA cuCcTeMa Ha yrpaBieHue cbc ChBET Ha TUPEKTOPUTE OT
NeTrMa YIEHOBE KaKTO Cle/IBa:

J.n.u Orasx loHeB IIpencenaren
Becena CroeBa Ynen
OrusH [TanaBeen Ynen
Anexcanabp Yaymies Unen
Amnppeit bpemikos Unen

JpyxecTBOoTO-Maiika c€ TPEACTaBiIsBa W VYIPABISABA OT H3IMBIHUTCIHUS IUPEKTOp I.U.H
OrnsH JloHeB.
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1.2. Cmpyxkmypa na zpynama u npedmem Ha 0eithocm

Cmpyxkmypama Ha I'pynara BkmouBa CODPAPMA AJ] karo apyxecTBo — Maiika

IOCOYCHHUTE MMO-A0JIY ABIICPHU APYKECTBA.

dvwepnu opyscecmea

Hpyscecmea ¢ bvazapus
Codapma Tpeitnuar AJ]
Brnrapcka posa Cesromomc AJl *
®apmanoructuka AJl
Enexrponkomepc EOO]
Brodapm Nmxenepurr Al
Codapma bunanare AJICUL]
MowmmuHa kpenoct AJ] *
Yuaudapm ALl *

@uto ITamayzoso Al **
Hpyscecmea 6 uyscouna
Pocrbankandapm 3A0
Codapma [Momaunn OO/l — B TUKBUIAIHS
Codapma CAIIL

ExcTab xopropeHsa
Exctab dapma mumutig **
Bpu3 OO[]

Bputurpeitn COOO **

ITAO Burtamunu

NBanuny u cunose OO/
Codapma Bapmrasa EOOJL
Tabuna OO0 **

3A0 Unrepdapm **
Cynepnatc OO0 **
Bpuzdapm COOO **
Cocdapma Ykpaiina

* eghexmusen npoyenm Ha yyacmue

** nenpsiko yuacmue

31.12.2012 31.12.2011

Yuacmue
%

81.01
52.77
76.54
100
97.15
42.64
51.3
52.21
50.13

60
100
80

80

51
50.24
99.56
51
100
47.94
36.31

26.01
100

Yuacmue
%

81.33
52.77
76.54
100
69.43
42.64
51.1
52.05

51
60
100
80
80

51
49.73
99.56
51
100
50.49
49.27
31.24

Hama na

Ha Konmpo.J

08.06.2006
22.04.2004
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012

27.07.2001
16.10.2003
25.04.1997
05.08.2009
05.08.2009
10.11.2009
10.11.2009
18.01.2008
10.04.2008
23.11.2010
08.04.2011
17.12.2011
20.05.2011
20.12.2012
07.08.2012

Jama na

npudoousane o0ceobdoxicoasane

om KOHmpo.i

10.04.2012

15.02.2012

»  brarapcka posa Cesromnonuc A/l e gpiepno apyxectBo Ha COOAPMA AJl, KaTo KOHTPOIBT

€ IpUI00UT | YIIpaXKHABaH 4pe3 MPSKOTO y4acThe Ha JPYKECTBOTO-MaiKa B COOCTBEHOCTTa Ha

brarapcka poza Cesronomuc AJl ¢ 49.99%mu HenpsikoTo y4acTHe Ha JPYKECTBOTO-MaiKa C

2.78%upes awiiepHoTo npyxkectBo Codapma Tpetiaunr AJl ¢ yuactue 3.43%o0T kamuTana Ha

bovarapcka posza Cesrononuc A/l;

«  Mowmuna kpemnoct A/l e nwiiepHo apyxectBo Ha CODAPMA AJl, kaTo KOHTPOJIBT € IPUIAOOUT

" YIpaXHsABaH 4Ype€3 IMPAKOTO Yy4aCTHEC Ha prmeCTBOTO-MafIKa B coOCTBEHOCTTa HAa MoMmuHa

kpenoct AJl ¢ 49.94 % u HempsAKOTO ydyacTHe Ha JIpykecTBoTo-maiika ¢ 1.36% upes

neiepHoTo apyxectBo Codapma Tpeitnunr AJl ¢ ydactue 1.68% ot kanurasa Ha MomuHa

kpenoct A/l;
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«  Vuaudpapm AJ] e nwuiepHo apyxkectBo Ha Codapma AJl, KaTo KOHTPONBT € MPUAOOHT H
YIpaXKHABAH 4pe3 MPSAKOTO YU4aCTHE Ha IPYKECTBOTO-Malka B coOcTBeHOCTTa Ha YHU(apM Al
¢ 49.99 %u HenpsSKOTO y4acTHE Ha APYKECTBOTO-Maika ¢ 2.22 %upe3 IbIIepHOTO APYKECTBO
Codapma Tpeitnunr AJl ¢ yuactue 2.74%ot kanurtana Ha Y Hudapm AJl;

«  Co¢apma bunguarc AJICUL] e abimepHO IpyKeCTBO MO CHiIaTa Ha CKIIOYEHO MHUCMEHO
criopazyMmenue 3a KouTpoi Mmexxay COOAPMA AJl u apyru akumoHepwy,

«  Ekcrab ¢dapma mumunTia, Beankobpuranus e 1bpInepHo ApyxecTBo dpe3 Excrad kopropeHnsH,
CAIIl — xoeto apyxectBo mputexkaBa 100% or kanmrtaga Ha Ekcrad dapma muMuTunm,
BenukoOpuranus;

«  bpururpeitn COO, benapyc e apimepHo apyxkectBo Ha bpuz OO/l, JlatBus — bpuz OO/]
npurexana 98.50%ot kanurana Ha bputurpeitn COO.

. Tabuna OOQO, benapyc e apmepHo apyxectBo upe3 bpuz OO/, JlatBus — bpuz OO/]
npurexana 94% ot kanutana Ha Tabuna O0O,;

«  3A0 Uurepdapm, benapyc e apimepHo apyxectBo upe3 bpuz OO/, JlatBus — bpuz OO/
npurexana 71.19%ot kanurana Ha 3AO UHTepdapm;

«  bpmsgpapm COOO, benapyc e mpmepHo apyxkectBo upe3 bpus OO/, Jlateus — bpus OO/]
npurexasa 51 %ot kanurana Ha bpuzdapm COOO;

«  Cymepnarc OOO, JlatBus e nbiiepHo JapyxectBo upe3 bpuz OO/, JlaTBus — npyKecTBOTO
nputexasa 61.25%ot kanmrana Ha Cynepmatc OOO. I'pynaTa € npogaita HHBECTUIHATA CH B
Cynepmnarc OOO Ha 15.02.2012.

OCHOBHUAT HpeaMET Ha JEHHOCT Ha JApyXKecTBara OT I'pymara € KOHLEHTPUPAaH BbB
(hapMarieBTHUHHS CEKTOp, C M3KIIOYSHNE Ha OTACNHH APYKECTBA, YMHTO NMpEeaMeT Ha ACHHOCT € W B
001acTTa Ha MHBECTHUIIMHUTE B UMOTH W IIEHHH KHIKA.

IIpenmeTsT Ha JEHHOCT Ha JIpyxKecTBaTa OT I pymnara € KakTo clieasa:

- CODAPMA A/l - npoM3BOJCTBO U ThPrOBHS Ha JICKAPCTBEHH CYOCTAHIMU (AKTUBHH ChCTABKH)
U JIeKapCTBEHM (HOPMHU; HAyUHO-M3CIEIOBATEICKAa M HMH)KEHEPHO-BHEAPHUTEICKA IEHHOCT B
00J1acTTa Ha JIEKAPCTBEHUTE CPE/ICTBA;

«  Codapma Tpeiinuar A/l - ToproBus ¢ papManeBTHIHNA TPOIYKTH;
«  bearapcka posza CeBronomuc AJl - mpou3BOACTBO HA JIEKApCTBEHH (HOPMH;
«  buodapm Umxenepunr A/l - mpou3BOACTBO M THPTrOBHA C HH(Y3NOHHHU Pa3TBOPH;

«  ®@apmanoructuka A/l - BTOpuYHa OMAaKOBKa Ha (hapMaleBTHYHH MPOIYKTH M OTJaBaHE 101
HAeM Ha HEJ[BHIKUMH UMOTH,

«  Enextponkomepc EOOJl - ThproBus, TpaHCHOpTHpaHe M pa3dacoBKa Ha PaJHOAKTUBHH
MaTepHajy U SApeHa TEXHUKA 3a MEIUIMHATa, OUTOBA €JICKTPOHUKA U CIEKTPOTEXHUKA,;

«  Codapma bunnuarc A/ICULL - mHBecTHpaHe Ha MapUYHU CPEACTBa, HAOpAHU Ype3 W3JaBaHe Ha
LECHHA KHWKA B HEJABWKMMH HMMOTH (CEKIOPHTH3AIMS HA HEIBIKHMH HMOTH) MOCPEICTBOM
MOKYIIKa Ha MPaBO HA COOCTBEHOCT U APYTH BEIIHU IpaBa BbPXY HEJBM)KUMH UMOTH, OT/aBaHe
10 HaeM, JIM3KHT, apeH/1a u/uiu npojaxkoara um;

+  Momuna kpenoct A/l - pa3paboTBaHe, BHEIPSIBAHE U MPOU3BOICTBO Ha MEJULMHCKY U3AEIHA

10
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3a XyMaHHaTa 1 BeTepUHapHaTa MEJULIUHA;

Vundapm A/l - mpou3BoICTBO U THProBUs Ha (hapMalieBTHYHU NIPOLYKTH;

®uto IlanayzoBo A/l — npon3BoACTBO, ChOUpaHe, U3KYIIyBaHe, JOOUB U peaau3anys Ha OMIKH
u eueOHu pacteHus (IpliepHo apyxkectso ot 21.09.2012.) ;

ITAO BuraMunu - Ipou3BOACTBO U THProBus Ha (hapMalleBTUYHH IPOAYKTH;

Pocr6ankanpapm 3AO - MPOM3BOJACTBO M THProBUs C (hapMaleBTHYHU NPOAYKTH (IBIIEPHO
apyxectso 10 10.04.2012.);

WBanuny u curose OO/ - mpon3BOACTBO U THProBUA Ha (apManeBTHYHH MPOTYKTH,;

Codapma [Tomarg OO/, B IMKBUAAIINS - M3CIIEIBAHE HA TTa3apa U 0OMIECTBEHOTO MHCHHUCE;
Codapma Bapmasa EOO/] —n3cnenBane Ha ma3apa 1 00IIECTBEHOTO MHEHHE,

Codapma Yxpaitna EOO/] — TeproBus ¢ ¢apManeBTHIHH MPOAYKTH W U3CJIEABAHE HA Ma3apa u
obuiecTBeHOTO MHEHHE (biepHO Apyxectso oT 07.08.2012.);

Codapma, CALLL -rpproBus ¢ GpapManeBTHIHN NPOAYKTH U XPAHUTEIHU JOOABKH,

Excrab xopmopeiinrss, CAILL - u3cnensane Ha na3apa 1 OOLIECTBEHOTO MHEHHUE,

Exctab dapma mumutiz, BennkoOputanus - n3cieaBaHe Ha 1Mazapa 1 00IMIeCTBEHOTO MHEHHE;
Bpuz OO/, JIaTBus - THProBus ¢ apManeBTHYHU MPOTYKTH;

Bpututpeitn COOO, benapyc - Thpropus ¢ papManeBTHYHHA MPOIYKTH;

Tabuna OOO, benapyc — Tbprosus ¢ hapMaleBTHYHU MPOTYKTH;

3A0 Unrepdapm, benapyc —Teprosus ¢ ¢apMarieBTHYHN IPOAYKTH;

Bbpusdapm COOO, Benapyc — Thprosus ¢ papMalneBTHYHH IPOAYKTH (IBIIEPHO APYKECTBO OT
20.12.201%.).

HpyxecTBoTo-Malika u pgbimepHuTe apyxectBa: Codapma Tpeiimuar AJl, bearapcka posa

Ceprononmuc AJl, ®apmanoructuka AJl, Enextponkomepc EOO/, buodapm HWmxenepunr A]l,

Codapma bunaunare AJICULL, Momuna kpenoct AJl, Yuudapm A1, ®uto [Namay3oBo AJl, H3BbpIIBAT

CBOsATa

neviHoct B benrapus, Codapma Ilomanx OO/ - B mukBupanus u Copapma Bapmasa EOO/]

onepupat B [Tomma, Pocr6ankandapm 3AO — B Pycus, [TAO Buramunn, Codapma Yipaiina EOOJ] —B
VYxpaiina, UBanuna n Cunose OO/ —B Cop6us, bpus OO/] — B JlatBus, bputurpeiin COOO, Tabuna
000, 3A0 WUnarepdbapm u bpmdapm COOO - B bemapyc, Excrab dapma mumuten — BBB
Benuko6puranus, a Copapma CAILl n Excrad xoprnopeiinrsa B CAILLL

clieiBa:

Kem 31 pgexemBpm 2012 1. yuactmero Ha I'pynara B cwemecmuume Opyrycecmea € KakTo

Codapma 3aposutr AJl - B nmukBumaims ¢ 50.01%3aenno ¢ Haryp mpoaykr 3aposutr OO/,
Mommua. IIpeaMeTsT Ha IEHHOCT HA CHBMECTHOTO APYKECTBO € U3CIIEJOBATENICKA U pa3BOMHA
JeiHoCT B 00NacTTa Ha MEIUIMHCKUTE HAyKd W (apMmanusaTa, THPrOBHS Ha €Ipo C
¢dapmanestinunn npoayktu. Codapma 3apoBut AJl - B TUKBUIAIMSA, € CBBMECTHO JIPY)KECTBO
ot 27.09.2007%.

Busaron mmoc OOO, Benapyc 3aeqno ¢ 50 %yuactue ¢ Anreka rpyn XOJIAUHT U (PH3HMUECKO
quie. [IpeaMersT Ha JEHHOCT HA CHBMECTHOTO JPYXKECTBO € ThProBus ¢ (apManeBTHYHU
MPOIYKTH M XpaHUTEITHHU no0aBKu. J[pyxecTBOTO € chBMecTHO 3a ['pynata ot 20.12.2012.
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Ko™ 31 nexemBpu 2012r. ['pynaTta uma y4acTusi B CICTHUTE ACOUUUPAHU OPYHCECHEA:

«  Becrpapm OJIO, bemapyc - TBprocko apyxecTBo, peructpupaHo B bemapyc ¢ pemenne Ne
590002202ua I'pogHEHCKH TPAICKH H3IMBIHUTEICH KOMHTET U ChC CENAHINE M aapec Ha
ynpasnenne — bemapyc, rp.I'poano, yn.” lom6posckoro”, 1.47,x.3. [IpyxkecTBOoTO € IpuIo0uTO
ot I'pynata upes bpus, Jlateus va 29.10.2012.;

« Anean OJIO, Benmapyc - TBPrOBCKO APYXECTBO, perucrpupano B bemapyc c pemenue No
100160720t 29.05.200T B MuHCKHS TPaaCKU U3MTBIHATEICH KOMUTET B €IUHHNS THPKABCH
PETUCTBD Ha FOPUIMNYECKUTE JIMIA U WHIUBHIYAIHUTE NpPEANPHEMAauyd U ChC CENAIIUILIE U
azpec Ha ynpasieHue - benapyc, rp.Munck, yi.” Tamkenrckas”, 1.16, koprycl . JIpyxecTBOTO
e npunoburo ot ['pynara upe3 bpus, Jlateus nHa 26.09.2012.

Ot 01.06.2012r. no 28.12.2012r. I'pynaTta e mpuTekaBaia MHIAPEKTHO ydacTHE B pa3Mep Ha
18.87 % B acommmpanoto apyxectBo BuBaron mmoc OOO/|, cmex koero mpuaoOnBa ChBMECTEH
KOHTPOJI BbPXY HETO.

Ot 01.02.2011r. mo 17.12.2011r. I'pynara e mpuTexaBajia HHIAPEKTHO Y4acTHE B pa3Mep Ha
22.48%B aconumpanoTo apyxectso 3AO MHTEepdapm, cien KoeTo mpraodrnBa KOHTPOI BbPXY HETO.

3a 2012 r. cpemHO-CIIUCHYHHAT ChCTaB Ha mepcoHana B I['pymata e 3,945 paGoTHuiu wu
ciyxurenn (2011r.: 3,889).

1.3.0cnoenu nokaszamenu na cmonanckama cpeoa

OCHOBHH MOKAa3aTelId Ha CTOMAHCKATa CpPeja, KOUTO OKAa3BaT BIIMSHHUE BBPXY JACHHOCTTa Ha
npyxectBata oT ['pynata 3a meproaa 2010 — 2012, ca npencraBeHu B TabIMIIaTa MO-10JY:

Tloxa3zaren 2010 2011 2017

BBII B mMitH. neBa (Bbarapus) 70,474 75,265 77,582
Peasnen pacrex Ha BBII (Bbirapus) 0.20% 1.70%) 0.89

Wndnauys B kpast Ha roaunara (beirapust) 4.50% 2.75% 4.259

WHnmnauus B kpast Ha roguHara (Benapyc) 10.10% 108.70% 21.80%
USD/BGNcpenno 3a roguHara 1.4779 1.4065 1.52314
USD/BGNB kpast Ha TouHaTa 1.4728 1.5116 1.4836
PLN/BGN cpenno 3a rogunara 0.4892 0.4759 0.4677R
PLN/BGNB kpas Ha romuHaTa 0.49327 0.43877 0.47926
RUB/BGN cpento 3a rogunara 0.04864 0.04787 0.04902
RUB/BGN B kpast Ha roquHaTa 0.04824 0.04683 0.04862
RSD/BGNcpento 3a roausara 0.01898 0.01914 0.0178
RSD/BGNB kpas Ha romuHaTa 0.01854 0.01869 0.017p
UAH/BGN cpenno 3a roguHaTa 0.18633 0.1766 0.1904p2
UAH/BGN B kpast Ha rojiHara 0.18498 0.18997 0.18561
GBP/BGNcpenno 3a rogunara 2.27433 2.25443 2.41275
GBP/BGNE kpas Ha roguHara 2.27369 2.34147 2.39406
LVL/BGN cpento 3a rogusaTa 2.75965 2.76943 2.80501
LVL/BGN B kpast Ha romuHaTa 2.75555 2.79604 2.80285
1000 BRUB/BGNcpento 3a rogusaTa 0.4946 0.1813 0.1824P
1000 BRUB/BGNB kpast Ha roauHaTta 0.4923 0.1813 0.1725p6
OCHOBEH JINXBEH MPOIIEHT B Kpas Ha roxuHara (bearaprs) 0.18% 0.22%) 0.039

bespaboruua (B kpast Ha roguHara) (Bearapus) 9.24% 10.40% 11.40%

Hszmounux: BHB, Hayuonannu 6anku na: Yxpaiina, Pycus, ITonwa, Copbus u benapyc.
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2. OCHOBHM IIOJIO’KEHUSA OT CHETOBOJAHATA ITIOJIMTUKA HA TPYIIATA

2.1.ba3a 3a uzzomeane Ha KOHCOIUOUPAHUA PUHAHCOE OMUem

Koncomunupanusar ¢unancoB otder Ha ['pyma CODPAPMA e u3rotBeH B CHOTBETCTBHE C
BCUYKY MexayHapoJHu cTannaapty 3a ¢punaucou ordet (MC®DO), KOUTO ce ChCTOST OT: CTaHAAPTH
3a (MHAHCOBH OTYETH W OT ThiKyBaHus Ha Kommurera 3a paszsicuenus Ha MCPO (KPMC®DO),
onobpenn ot CobBera mo MexayHapoauu cuetoBogau craapapta (CMCC), u MexayHapoaHuTe
CUCTOBOJIHH CTAHIAPTH U ThiIKyBaHuATa Ha [TocTostHHMS KOMuUTET 3a passicasBane (ITKP), omobpenu ot
Komurera mo Mexaynapoaau cueroBogau cranmapta (KMCC), kouto edextuBHO ca B cmina Ha 1
sayapu 2012r., u kouro ca npuetn ot Komucusara Ha EBponeiickus cpro3.

3a TekymmaTa (puHAHCOBA roAnHa I pymara e mprena BCHYKYA HOBH /WM PEBU3UPAHN CTAHIAAPTH
¥ ThiKyBaHus, u3gageHn or CwBera mo MexayHaponuu cueroBoguu cranmapta (CMCC) wu
pecnexTuBHO OoT KomureTta 3a pazsicienust Ha MCDO, KoUTO ca OUIIM YMECTHH 3a HEHHATa JEHHOCT.

OT BB3MpHUEMAHETO HA TE3W CTAHAAPTH /MM THIKYBAHUS, B CHJIA 332 TOJWIIHHU TEPHOIH
3aroyBany Ha 1 ssHyapu 2012r., He ca HACTHIIMIIM IPOMEHH B CYETOBOJIHATA MOJIUTHKA Ha [pynara - B
KJIacU(pUKAIKATA WU OICHKATa Ha OTACTHH OTYCTHH OOCKTH U OIIECPAIINH.

Te3u cTaHAapTH U THIAKYBAaHUS BKIIIOYBAT:

. MC®PO 7 (npomenen) Duuarncosu uncmpymenmu. Onoeecmsasanusi — OMHOCHO
mpanceep na unancosu akmueu (8 cuna 3a 200uwnu nepuoou om 01.07.201%. — npuem om EK om
01.07.201%. —3a Penybnuxa bvreapus npaxmuuecxu npunosicum om 01.01.2012.). Te3u npomenu ca
CBBP3aHH C pa3lUpsBaHE HA W3WCKBAHMUATA 32 OIOBECTSBAaHE HAa JAaHHW OTHOCHO TpaHCQepHUpaHu
(PMHAHCOBU aKTUBH U OINEPAlHTE C TAX, BKJ. B 3aBUCUMOCT OT OOCTOSITEJICTBOTO Jajld KbM JlaTaTa Ha
(hMHAHCOBHUS OTYET OTYUTALIOTO CE MPENNpPUATHE MPOABIDKABA Ja MMa Y4acTUE U OTTOBOPHOCT KbM
ChOTBETHHs (DMHAHCOB aKTWUB 4Ype3 HOCEHE Ha OIIpeeJICHW PUCKOBE, NpaBa U IOJI3M, U HE3aBUCHMO
JlaJ TpaHC(epHpaHUTe aKTHBU ca OTITUCAHH WIIM HE OT OTYeTa MYy 32 PUHAHCOBOTO ChCTOSIHHUE.

KbM nartara Ha n3naBaHe 3a 0100psiBaHE HA TO3W KOHCONUIAMPAH (PUHAHCOB OTYET ca U3/aJICHH,
HO HE ca BCe OllIe B CHJIa 33 TOJUIIHU Mepruo/y, 3arnoyBamy Ha 1 sayapu 2012r., HIKOIKO CTaHAAPTH,
MIPOMEHEHU CTAaHJAPTH U THIKYBaHUS, KOUTO HE ca OWIM IPUETH 3a ITO-PaHHO MpuiioxkeHue ot ['pymara.
Ennu ot Tax ca mpuern 3a geiictBamy npe3 2012r., HO 32 TOAWIIHU NEPUOAHM, 3armoyBamy ciex 1
sHyapu 2012r., a Apyru —3a TOIUIITHY IEPHOAH, 3armoyBamy Ha u ciex 1 sayapu 2013r.

OT TAX PBKOBOJCTBOTO Ha APYXKECTBOTO-Maiika € MPEleHWIO, Y€ CICAHUTE OnxXa WMaid
NOTeHIMaNleH eQeKT B ObJemle 3a NPOMEHM B CUETOBOJHATA IOJHUTHKA, KiIacH(pUKANUATa |
CTOHHOCTUTE Ha OTYETHH OOEKTH B KOHCONWIMPAHWTE (PHHAHCOBM OTYETH Ha [ pymaTa 3a ciensariu
OTYETHU NIEPUOAH, & UMEHHO:

A. Ilpuertu 3a nepuoau, 3anousBaunu ciaen 1 smyapu 2012rogquna

. MCC 1 (mpomenen) Ilpeocmasane na ¢unancosu omuemu (6 cura 3a 200UwHU
nepuoou om 1.07.20122. — npuem om EK). IlpomsiHaTa BBbBEXJa HM3MCKBaHE 3a NPEACTaBSIHEC Ha
KOMITOHEHTHTE Ha JAPYT'd BCCOOXBATHU JIOXOJIM B KOHCOJIUIAUPAHUSI OTYET 32 BCEOOXBATHHS JOXOJ B JBE
OT/ICJIHY TPYIIH, B 3aBUCHMOCT OT TOBA JaK T MOTCHIIMATHO B ObeIIe O1Mxa MOTIIH MOCIEeIBAIIO JIa Ce
pexiacuuIppar uiv He KbM KOHCOJIUJAUPAHHS OTYET 3a JIOXOH B TEKYIUTE NeyaiOn U 3ary0u, BKI. U
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TEXHUSA NaHbueH e(ekT. JIOMbIHUTEIHO, MPOMEHEHO ¢ M HAaMMCHOBAHHMETO HA CaMHUsl KOHCOJHUIWUPAH
OTYET 3a BCEOOXBATHUS JI0XO0/ — KOHCOJIMIUPAH OTYET 3a IevyandaTa WK 3arydata u Ipyr BCEOOXBaTCH
JIOXO/I.

b. [Ipueru 3a nmepuonn, 3anouyBamu none Ha 1 sayapu 2013roanHa

. MCC 12 (@ppomenen) Qanvyu ewvpxy ooxoda (8 cuna 3a 200uwhu Hepuoou om
01.01.2013z. — npuem om EK). IlpomsiHata ¢ CBbp3aHa C M3PUYHOTO MOSCHEHHE, Y€ OLICHKATa Ha
OTCpPOYCHHTE JaHBIU (AKTHUB WIIM MACHB), CBHP3aHH C OMPEJCICH aKTWB, CIE/BA J]a CC HAMPABH Mpe3
npu3MaTa Ha HaMEPEHHATA HAa CHOTBETHOTO MPEANPHUATHE KaK IIe BH3CTAHOBSIBA WHBECTHPAHUTE
cpeicTBa B OanaHcoBaTa CTOWHOCT Ha TO3M aKTUB — 4Ype3 Mpojaaxda WM Mpe3 NpoJbihKaBaiia
yrnoTpeba. KoHKpeTHH IpaBuiia ca JafieHu B CIly4anTe Ha HETEKYIW aKTHUBH, IPEOICHEHH O pesia Ha
MCC 16, Ho Hali-Beue 3a HHBECTHIIMOHHUTE UMOTH, OLICHSBAHU 110 crpaBemiuBa croiHoct mo MCC 40,
BKJI. MPHUIOOWTH MO pena Ha OW3HEC-KOMOWHAIIMM — T.€. IpUeMa Ce MPE3YyMIMIUATa, e Te IIe ce
BBH3CTAHOBSABAT IPe3 Mpoaxx0a 3a IeJIUTe Ha ONpeieNisiHe HA OTCPOYCHUTE IAHbIIH;

. MCC 19 @pomenen) Hoxoou na maemu auya (6 cuna 3a 200UHU RepuoOOU OmM
1.01.20132. — npuem om EK). IlpoMeHWTE ca CBBP3aHH C IUIAHOBETe C AChUHHPAHH TOXOAU U
JOXO/IUTE IpU HamyckaHe. DyHIaMeHTalHaTa TPOMsHA € OTIaJaHeTO Ha MeToja Ha ,Kopuuopa’
BBHBEX/AHETO Ha MPABUIIOTO 3a MPHU3HABAHE HA BCHYKH IOCIEABAINM OIEHKHM (0 cera HapHYaHd —
AKTIOCPCKH MeYaiOn WiIK 3aryOn) Ha 3aJbJDKCHUSITA 10 AeHHUPAHU TOXO/U U Ha TIAHOBE OT AKTHBU B
MOMEHTA Ha BB3HHKBAHETO UM, IPE3 KOMIIOHEHT Ha ,JAPYT BCEOOXBAaTEH J0XOMA", KAKTO U YCKOPEHOTO
NpU3HABaHEe Ha Pa3XOJNTE 32 MHUHAN CTaX;

. MCC 27 (usmenen 20112.) Hnousuoyannu gunancosu omuemu (6 cuia 3a 200UHU
nepuoou om 01.01.20132. — npuem om EK — 3a 3advmicumenno npuiazane, Ha-KbCHO, 34 200ULUHU
nepuoou, sanousawu Ha umu cieo 01.01.20142.). CraHmapThT € NOpeU3AafeH C IIPOMEHEHO
HAMMEHOBAHKE, KATO YaCTTa OT HEro, KOSATO 3acsraiie KOHCOMUAWPaHH (PUHAHCOBH OTYETU € H3IUIO
obocobena B HOB ctaHmapr — MC®O 10 Konconumupanu (UHAHCOBH OTYEeTH. [0 TO3WM HA4YMH B
CTaHIapTa Cca OCTAHAIM BKJIIOYCHU CaMO MpaBHWjaTa 3a OTYATAHE HA WHBECTUIMUA B JbBIICPHU,
ACOI[MMPAHU M ChBMECTHH MIPE/IPHUITHS HA HUBO WHIUBHYATHU OTYCTH;

. MCC 28 (usmenen 20112.) Hneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmust (6
cuna 3a eoouuwnu nepuoou om 01.01.2013. — npuem om EK - 3a 3advuicumenno npunazawe, Hai-
KbCHO, 34 200uwnu nepuoou, sanousauwu na uau cied 01.01.2014e.). CtaHgapTsT € ¢ IPOMEHEHO
HAMMCHOBAaHWE U BKIIOYBA IPAaBUIa 32 OTYMUTAHE IO METOJAa HAa COOCTBEHHUS KamMTal KaKTO Ha
WHBECTHIIMUTE B ACOLMHUPAHUTE, TaKa U B CHBMECTHUTE MPEIIPHUSITUS, KOUTO F0ocera ca OWIH MO
oboxBata Ha MCC 31 CwBMecTHH mpeanpuaTus B cboTBeTcTBHE Ha HOBHTE MC®PO 11 m MCDO 12.
MCC 31cnmpa na 6sae npunoxkum ot 01.01.2013;

. MC®O 9 Gunancosu uncmpymenmu: Knacuguxayus u oyensigane (6 cuna 3a 200umiHu
nepuoou om 01.01.201%. — ne e npuem om EK). To3u crangapt 3amectBa yactu or MCC 39, karo
YCTaHOBSIBA TPUHIIMIIH, TPABWIIA U KPUTEPUH 3a KIACH(PUKALKS, OLCHKA U OTIIUCBaHE HA (MHAHCOBHUTE
AKTUBM M [aCUBH, BKJI. XHOpWAHUTE I0roBOpu. Toil BBbBEXKIa H3UCKBaHE KiacH(pUKAIMiTa Ha
(mHAaHCOBNTE aKTWBM Aa ObJa mpaBeHa Ha Oa3za OWM3HEC MOAeNa HA MPEANPUATHETO 3a TAXHOTO
yIpaBjieHHe W Ha XapaKTEePUCTUKUTE Ha JIOTOBOPEHUTE NApHUYHH MOTOIM HAa CHOTBETHHTE AKTHBH.
BbBekaar Be OCHOBHU KAaTETOPHUU OLICHKH — 10 aMOPTH3UpYyeMa U TI0 CIpaBeyinBa croiHocT. HoBute
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NpaBuiia Ie JOBEAaT JI0 eBEHTYAIHU MPOMEHHM OCHOBHO B OTYMTAaHETO Ha ()MHAHCOBU aKTHBU KaTo
I'BIITOBH MHCTPYMEHTH M Ha (DMHAHCOBM TACHBH MPUETH 32 OTYMTAHE IO CIIPAaBEIUBA CTOHHOCT Tpe3
TEKYIIUTE MeYanon u 3aryou (3a KpeIuTHHS PUCK);

. MC®O 10 Koucomuoupanu unancosu omuemu (8 cura 3a 200utuHu nepuoou om
1.01.2013z. — npuem om EK - 3a 3a0viocumento npuiaeaue, HA-KbCHO, 30 200UUHU HePUOOU,
sanousawu Ha umu cred 01.01.20142.). Ilpexoonu pasnopedbu (¢ cuna 3a 200uwnu nepuoou,
sanousawu na unu cred 01.01.2013. — npuemu om EK) — omnocno npunazanemo na cmanoapma 3a
nvpeu nvm. To3W cTaHmapT 3aMeHs B 3HaumTenHata My dact MCC 27 (KoHcomumupanud u
uHauBUAYyanHu (uHancoBr oTdetH) W IIKP Passchenne 12 (KoHconmupaius — MPEANPHATHS ChC
CrenuanHo mnpenHasHauenue). OCHOBHATa My IEN € Jia C€ YCTAHOBAT NPHHIMIUTE M HAYMHA Ha
W3TOTBSIHE M MPEJCTaBsIHE HA (PMHAHCOBH OTYETH KOTATO €IHO MPEANPHUITAE KOHTPOJIUPA SIHO MIIH
noBeyYe JIpyru npeanpustus. Toil 1aBa HOBO omnpeeneHe Ha TOHITHETO ,, KOHTPOI”, ChIbPIKAIIO TPH
KOMITOHEHTA, OIMPENelisi KOHTPOJIBT KAaTO CIUHCTBeHA 0a3a 3a KOHCONMIALUS W JaBa MO-MOIPOOHH
NpaBuiia 3a OICHSBaHE HAa HAJIMYUETO Ha OTHOWIEHMs 4pe3 KOHTposi. CTaHIapThT YCTaHOBSBA U
OCHOBHUTE 33IbJDKUTEIIHYU MTPABUIIA TI0 H3TOTBAHETO HA KOHCOIUANPAHH (DUHAHCOBU OTUYETH;

. MC®PO 11 Cvemecmnu cnopasymenus (6 cuna 3a 2oouwnu nepuoou om 1.01.2013. —
npuem om EK - 3a 3a0vmicumenno npuiazaue, Hau-KbCHO, 3a 200UWHU NEPUOOU, 3AN0UBAUU HA UL
cneo 01.01.2014z.) Ilpexoonu pasnopeobu (6 cuna 3a 200uwHy NEPuOOU, 3aN0Y8AWU HA ULU C1E0
01.01.20132. — npuemu om EK) — ommnocno npunrazamemo ma cmanoapma 3a nwvpéu nom. To3u
craugapt 3amenss MCC 31 [lsmoBe B chBMecTHH mnpeanpusrtus), Bki. u IIKP 13 CsBmecTHO
KOHTPOJIUPAHU TPEINPUATHS — HEAPUYHH BHOCKH OT KOHTPOJHMpPAIIUTE ChIAPYKHHUIK. Toil BbBEXIA
caMo JiBa THIa CHBMECTHHU CIIOPa3yMEHHsS — ChBMECTHH JICHHOCTH M CHBMECTHH JPYXKECTBa, Karo
YCTAHOBCHHSAT KPUTEPHA 32 Kitacu(ukanus He ¢ npaBHaTa (opma, a BUIBT Ha IPABATA U 3aIbJKCHHUSITA
Ha BCsIKa CTpaHa B KOHKPETHOTO CIIOpa3yMeHHe, T.e. JIAJIU ca MpaBa BbPXY aKTHBUTE U ITACHUBHTE, PECIL.
PasxXoanTe W MPUXOJWTE OT CHBMECTHOTO CHOpasyMeHHe /ChBMECTHA JEHHOCT/, WM ca TpaBa BBPXY
HETHUTE AaKTHBH OT CHBMECTHOTO CHOpa3yMeHHe /chbBMeCTHO JpyxkecTBo/. CTaHAApTHT MpeMaxBa
OMIIUSITA 32 MPUJIAraHe Ha METO/[a Ha MPOMOPIIMOHAIHA KOHCOIMIAIUS U HAJlara MmoJi3BaHeTO Ha METO/a
Ha cCOOCTBEHUS KaIlUTal MPU KOHCONIUAAIMS HAa ChBMECTHO KOHTPOJIMPAHH JIPYKECTBA,;

. MC®O 12 Onosecmssane na ywacmus 6 opyeu npeonpusamus (6 cuna 3a 200Uy
nepuoou om 1.01.2013z. — npuem om EK - 3a 3a0viocumenno npunazane, HAli-KbCHO, 3a 200UUHU
nepuoou, 3anousawu na uww creo 01.01.2014.). Ilpexoonu pasnopeobu (6 cuna 3a 200Uty Repuoou,
sanousawu Ha umu cied 01.01.2013. — npuemu om EK) — omnocho npunazanemo Ha cmanoapma 3a
nepeu nem. To3W cTaHIApT BBBEXJAa W3UCKBAHMS 3a OIOBECTABaHE M KbM HHQpOpPMaIMsTa B
OIOBECTSBAHUATA BbB (DMHAHCOBHUTE OTYETH OTHOCHO BCHUYKH BHJIOBE YYACTHsS Ha OTYHTAILOTO Ce
NPEANPHATHE B IPYTH JIPYKECTBA U MPEIPHUITHS, BKI. U e(DEKTUTE U PUCKOBETE OT TE3H y4acTHs;

. MC®O 13 Hsmepsane na cnpasedausa cmotmocm (8 cuna 3a 200UHU NEPUOOU Om
1.01.2012. —npuem om EK). To3u cTaHgapT ce siBSIBa €IHHEH M3TOYHHK ¢ METOIOTIOTHUECKA HACOKH,
ChIIbPIKAIIl MPELUU3UPAHO ONPE/IeNICHHEe Ha TIOHATHETO ,, CIIPaBeIBa CTOMHOCT”, MpaBHja W METOJUKA
3a HEWHOTO M3MepBaHe, KaKTO M MO-IIMPOKHA M3UCKBAHMS 33 ONOBECTSBAaHE OTHOCHO CIIpaBeINBaTa
CTOWHOCT W HEHHOTO mM3MepBaHe 3a menute Ha Bcmdkd MC®DO. Toil mokpuBa KakTo (hHHAHCOBHUTE
WHCTPYMEHTH, TaKa 1 HeUHAHCOBHUTE aKTUBH W MacuBH, 32 kouto MC®DO u3uCKBaT WK pa3peniaBat
MPUJIATAHETO HA CIIPABEJIUBA CTOMHOCT;
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. MCC 32 @ppomenen) @unancosu uncmpymenmu. Ipeocmasane (6 cuna 3a 2oouunu
nepuoou om 01.01.2014e. — npuem om EK) — ommuocno nemupane (komnencupane) Ha (punancosu
akmueu u ¢unancosu nacusu. Te3nm TPOMEHN ca CBBP3aHM C YTOUYHEHHWE OTHOCHO MPWIOKEHHETO Ha
npaBwWyIaTa 3a HeTUpaHe Ha (PUHAHCOBM MHCTpyMeHTH. OCHOBHO TE Ca B YETHPH HACOKH: &) U3SACHSIBAHE
Ha 3HAYEHHETO Ha Pa3OMpaHeTo 3a ,TEKYIO 3aKOHOCHOOPAa3HO TMPHUIIOKUMO TIPaBo 3a Herhpane”; 6)
NPUIOKEHMETO 33 €HOBPEMEHHA PEasTM3allisl M CIIOpasyMeHWe 3a YpekaaHe; B) HETHpPAaHE Ha CyMH
NPETIOCTABEHN KAaTO TApaHIIHsT; T) MAPKaTa 3a MPUJIAraHeTo Ha M3UCKBAHUATA 3a HETHPAHE,

. MC®O T (npomenen) Dunancosu uncmpymenmu:. Onoeecmsasanus — OMHOCHO
Hemupane (kKomnencupane) Ha @uuancosu akmueu u nacueu (8 cuia 3a 200UWHU NEPUOOU OM
01.01.2013. —npuem om EK). Te3u npoMeHH ca CBbP3aHU C Pa3LIMPSBAHETO HA OMOBECTSIBAHMUSITA 32
BCUYKYM (PUHAHCOBM WHCTPYMEHTH, KOWTO IIle ce HeThupar (komreHcupat) B chorBercTBHE ¢ MCC 32
(mapa. 42), KakTo ¥ CIIOpeA JOIbIHUTEIHNA CIIOPa3yMEHHs 32 HETHpaHe, KOMTO ca M3BbH 00XBaTa Ha
MCC 32nu

. Iooobpenuss 6 MCDPO (mmaii 20122.) - nooobpenus 6 MCC 1, 16, 32, 34MCPO 1, ¢
cuna 3a 200uwnu nepuoou om 01.01.2013. —npuemu om EK). Te3n momgoOpeHHs] BHACIT YaCTUIHH
IPOMEHH B CBOTBETHUTE CTaHAAPTH, OCHOBHO C IeMI Ja TMPEeMaxHaT ChIIECTBYBAIIa
HETIOCJICIOBATETHOCT WJIM HESICHOTH B TpaBHjaTa Ha TMPIJIOKEHWE W HM3UCKBAHUSTA HAa OTIEITHUTE
CTaHIAPTH, KaKTO W Jla C€ BHECE NO-TPelr3Ha TEPMHUHOJOrHsS Ha NMOHATHsA. OCHOBHO NPOMEHHTE ca
HACOYCHH KBM CJICITHUTE OOCKTH WM OMEPAIMH — Pa3XOIH IO 3aeMU 32 OTTOBAPSIIN HA yCIOBHATA
aKTHBH, 32 KOWTO JlaTaTa Ha 3all04BaHe Ha KalHWTalIn3alys € Ipe/u Jararta Ha npeMuHaBane 1o MCOO
(MC®O 1), passcHeHHs [0 M3UCKBAHUATA 3a NPEACTaBsIHE Ha cpaBHUTENHA MHpopMarus (MCC 1),
passicHeHusI o Kiacubukaiuata Ha obcnyxsaio obopynsane (MCC 16), oT4uTaHETO HA JAHBYHHS
e(eKT OT pasIpe/eNieHns] KbM MPUTEkKATEINTe HA HHCTPYMEHTH Ha COOCTBEHHS € CIIOPEe]] M3UCKBAHHUATA
Ha MCC 12 MCC 32), MeKIHHHO OTYHMTAHE Ha CErMEHTHA HHGpOpMaIus Ha OOIIUTEe aKTHBU 3a
nocTurae Ha mnocienosarensoct ¢ MCOO 8 (MCC 34).

JlObITHUTENTHO, 32 MOCOYEHUTE MMO0-/I0Jy HOBU CTaHIAPTH, MPOMEHEHU CTaHAAPTH U TPUETH
THJIKYBaHUsI, KOUTO Ca M3[aJCHH, HO BCE OIIC HE Ca B CHJA 3a TOJMIIHU MEPUOJM 3amouBamm Ha 1
sayapu 2012r., ppbKOBOACTBOTO Ha JIPYKECTBOTO — MaliKa € MPeLeHusI0, Ye CIeHUTe He Ouxa nMaiu
NOTeHIalleH e(eKT 3a NMPOMEHH B CYETOBOJHATA IIOJNUTHKA, KiIAacH(HKalusITa U CTOHHOCTUTE Ha
OTYETHU 00EKTH B KOHCONUAUpanuTe GuHAHCOBU oTueTH Ha ['pymata, a umeHHo: MCPO 1 (npomenen)
Ipunazane 3a nvpeu nom na MCOPO — omnocho 3aemu npedocmagenu om ovpacasama — (8 cuna 3a
200uwnu nepuodu, sanoueawu wa uiu cieo 1.01.2012. —npuem om EK). Ta3u npoMsiHa € CBbp3aHa ¢
orpazsBane Ha npoMeHr B MCC 20 CueToBOJHO OTYHMTaHE Ha OE3BH3ME3THU CPEJNICTBA, MTPEIOCTABEHH
OT Jbp)KaBaTa M OIOBECTSIBAHE HA JbP)KABHA IOMOII OTHOCHO IbPBOHAYAIHOTO NPU3HABAHE IO
CIpaBeIMBa CTOWHOCT Ha 3a€MH IPEJJOCTaBEHH OT JbprKaBara C 110/ a3apHH JINXBEHU HUBA;

. MCDPO T (mpomenen) Duuancosu uncmpymenmu. ONo6ecma8anus — OMHOCHO
0071eKUeHUemo 3a NPeuUsYUCIeHUemo Ha CPAGHUMENHU NepUooU U C8bP3aAHUume ¢ msax ONno8ecmA8aHUs.
npu npunazanemo na MCPO 9 (¢ cuna 3a 200uwinu nepuoou om 01.01.201%. —ne e npuem om EK);

. KPMC®O 20 Pasxoou 3a omkpuexa 6 npoussoocmeena (paza na omkpuma muna — (8
cuna 3a 200uwHu nepuoou, 3anoysawu Ha unu cied 1.01.2013. — npuemo om EK). ToBa ThIKyBaHE
JlaBa pa3siCHeHHe OTHOCHO Pa3rpaHHMYCHUETO Ha CUETOBOJHOTO TPETHPAHE HA PAa3XOH 332 OTCTPaHIBaHE
Ha WHEpPTHAa Maca C IIeJ MPOM3BOACTBO M Pa3XOQW C LieJ 3a MomoOpsBaHE Ha AOCThIA OO JPYTH
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KOJIM4ECTBA MUHHA Maca 3a IIpOMU3BOACTBO B 6’LI[eLI_II/I nepuoau.

KoHconuaupaHusT (GUHAHCOB OTYET € M3rOTBEH Ha 0a3a MCTOPHYECKA IIeHa C M3KJII0YeHHe Ha: a/
UMOTHTE, MAITMHUTE W OOOPYABAHETO, KOWTO Ca OICHEHW 10 TIPEOlleHeHa CTOWHOCT, u 6/
WHBECTUIIMOHHUTE UMOTH ¥ (DMHAHCOBUTE MHCTPYMEHTH Ha Pa3IONIOKEHHE U 3a Mpojaxkbda, KOUTO ca
OIICHEHH TI0 TSXHATa CIPaBEUINBa CTOMHOCT KbM JaTaTa Ha KOHCOJUIMPAHUS OTYET 38 (PMHAHCOBOTO
cherosiHue. [Tokaszarenure Ha IPYKeCTBaTa, KOHCONUIMPAHHA B HACTOSIIHSA OTYET, KOUTO OCHIIECTBIBAT
CBOSITA JICWHOCT B YCJIOBHS Ha CBPBXUH(IIAIMSA Ca MPEU3YNUCICHH 32 eEKTHTE OT CBPbXUHDIAINS ChC
cboTBeTHUs uH(Marmonen uaaekc ([Ipunoxkenus Ne 2.6, 2.10., 2.12, 2.17).

brirapckure npyxectBa or ['pymata BOAST CBOMTE CUETOBOJHU PETHCTPU B OBJITApCKH JIEB
(BGN), koiito mpueMar KaTo TsxHa (yHKIMOHAIHA U OTYETHA BANyTa HA MPEJCTaBSHE. 3aArPAaHUYHHUTE
IBIIEPHU, ACOIMHMPAHW W CHBMECTHH APYXKECTBA OPTaHM3MPAT CBOETO CUYETOBOACTBO M OTYETHOCT
CHITIACHO M3UCKBAHMATA HA CHOTBETHOTO MECTHO 3akoHozaaTenctBo (PocrOankandapm 3A0 — Pycus,
Codapma Ykpaitna EOO/] u ITAO Buramunu — Ykpaitaa, Usanund u cuaoBe OO/] — CupOust, Exctad
dhapma nmumutin — Benukoopuranus, bpuz OO/] — JlatBus, bpututpetin COO, Taduna OO0, 3A0
Wntepdapm, bpmspapm COOO, ceBMecTtHOTO npyxkectBo BuBaron mmoc OOC, acommmpaHuTe
npyxectBa - Becrapm OJ1O, Anean OJIO — benapyc, Codapma CAIIl u Excrad xopnopeisa —
3akoHoxarencTBoTo Ha CAILLl n Codapma ITonarg OO/l — B mukBuganus, Copapma Bapmasa EOO/
cbBMecTHOTO ApyxectBo Codapma 3aposutr AJl — B NMUKBUAANHUS - MOJICKOTO 3aKOHOJATENCTBO), U
HOAIBPIKAT CBOUTE CUCTOBOJHH PETHCTPH B CHOTBETHaTa MecTHa Bamyta - pyomu (RUB), rpusHH
(UAH), cppbcku qunap (RSD),espo (EUR), 6putancka nmupa (GBP),mateuiicku nat (LVL), Genapycka
py6na (BRUB), marcku gomapu (USD)u moncku 3motu (PLN).

JlaHHUTE B KOHCOMUIUpPaHUs (PUHAHCOB OTYET W MPHIOKEHHUSATA KbM HErO ca IPEIACTAaBCHH B
XUIISAJM JIeBa OCBEH aKO HE € OMOBECTEHO W3PUYHO HEIIO JPYro, KaTo OBJITApCKUAT JIEB € MPHET 3a
OTYETHA BajlyTa Ha mpejcTaBsiHe Ha [ pynara. OTueTuTe Ha 3arpaHUYHNATE JAPY>KECTBA CE MIPEU3UMCIIABAT
OT MECTHa BaJdyTa B OBJITapCKHU JIEB 3a IIETIMTE HA BCEKW KOHCOIHMIVPAH (PHMHAHCOB OTYET CHITIACHO
nonutukata Ha Ipymara (Ilpwiokenne Ne 2.5). Otuerure Ha apykecTBata OT I'pymara, YHSTO
(yHKIIMOHATHA BallyTa € BalyTa HAa CBPBXUH(IAMOHHA WKOHOMHKA, C€ IPEH3YUCISIBAT C
WHQITANMOHEH WHIACKC, 32 Na ObJaT M3pa3eHH B MEPHU CAWHUIM, BAJIMIHA KbM Kpas Ha OTYCTHHUS
MEPHUOM, CJEN KOETO C€ TPEU3UYHMCICHH OT MECTHAa BallyTa B OBITapckd JIeB 3a LENHTE Ha
KOHcoynganusaTa Ha ['pynara.

[IpencraBsHeTOo HAa KOHCONMUANPAHUS (PUHAHCOB OTYET CHIVIACHO MeXyHapOJHUTE CTAaHIAPTH 3a
()MHAHCOBM OTYETH W3WCKBA PBKOBOJACTBOTO Ja HAIMpPaBU Hai-700pH NPHONM3NTETHH OICHKH,
HAYUCIICHHUS M PasyMHO OOOCHOBAaHHU IPEIIONIOKEHHs, KOUTO OKa3BaT e(eKT BbpPXy OTYETEHHUTE
CTOMHOCTH Ha aKTHBUTE W MAcHBUTE, HA IPUXOJUTE M PA3XOAWTE, U Ha OMOBECTSIBAHETO HA YCIOBHH
B3EMAaHUS M 3aIbJDKCHMS KbM JaTaTa Ha oT4eTa. 1e3d NpUOIU3UTENHU OLEHKH, HAUMCICHUA U
NIPEATONIOKEHUST ca OCHOBaHM Ha MH(OpPMAaNMATA, KOSITO € HAIWYHA KbM JlaTaTa Ha KOHCOJIMAWPAHUS
(MHAHCOB OTYET, IOpaay KoeTo ObJeuTe PaKTUIECKH Pe3yaTaTH Ouxa MOTJIH Jia ObAaT Pa3IuuHU OT
Tsx (Karo B ycioBHS Ha (PMHAHCOBA KpU3a HECHTYPHOCTUTE ca Mo-3HauuTenHu). OOEKTHTE, KOHTO
mpeanojaraT IO-BUCOKA CTENEH Ha CYOCKTHMBHA IPELEHKAa WM CIOXKHOCT, WIH KbIETO
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OPEANONOKCHUSITA M MPUOTU3UTEITHATE CYCTOBOJHM OIICHKH Ca ChHIICCTBEHH 33 KOHCONMHUAUPAHHS
(huHAHCOB 0TYET, ca onoBecTeHU B [Ipunoskenue Ne 2.33.

2.2 Jlecpunuyuu
Jlpyscecmeo-maiika

ToBa € apyecTBOTO, KOETO MPHUTEKaBa KOHTPOJIA BbPXY CTONAHCKaTa U (PMHAHCOBA MOJUTHKA
¥ ICWHOCT Ha ABIICPHUTE JPYKECTBA Upe3 IpUTeKaHueTo Ha moBede oT S0% 0T asmoBeTe OT KanuTana
My W/WIK TpaBaTa Ha TJaC WM MO CHJIATa HA CKIIOYEHO MHCMEHO CIOpa3yMEHHE 3a KOHTPOI MEXIY
aKIMOHEPUTE.

HpyxectBoro-maiika ¢ COOAPMA AJl, bwirapus (ITpmioxkenue Ne 1.1).

vuepnuu opysycecmea

ToBa ca ApyxkecTBa, BKIIFOUUTEIHO MPEINPUATHS, HSIOPUANYECKH JIUIA, B KOUTO APYKECTBOTO-
Maiika, MpsAKO MM KOCBEHO, MpHuTexkasa moBeue oT 50 % ot mpaBara Ha riiac B O610To chbpanue (B
AKI[MOHEPHHS KanTaN) W/MIKM UMa MPaBoTo Jia HazHaun noBede oT 50 %ot ChBeTa Ha AUPEKTOPUTE HA
CBHOTBETHOTO JPYKECTBO WJIM IO CHJaTa Ha CKJIIOYEHO MHCMEHO CIOpPa3yMEHHUE 3a KOHTPOJI MEXAY
aKIMOHEPUTE U MOXE Jla YIPaKHSABAa KOHTPOJN BBPXY TAXHATa (PUHAHCOBA M ONEPATHUBHA MOJHTHKA
(BKJI. IO cHIaTa HA CKITFOYCHO CIOpPa3syMEHHE 3a KOHTPOII MKy aKIHOHEpH). JIbIiepHuTe ApYKeCTBa
ce KOHCOJHMIMpAT OT JaTaTa, Ha KOATO e(eKTHBHUAT KOHTPOJ € MpuAoOuT oT I'pymaTa u cimpar 1a ce
KOHCOJIMJUPAT OT JaTara, Ha KOSTO Ce€ IpHeMa, 4€ KOHTPOIBT € MPEKPATEeH U € MPEXBbPICH U3BbH
I'pynara. 3a TsxHaTa KOHCONIMAALMSA CE MIPUIAra METOABT HA IbJIHATA KOHCOIHUALIHS.

JpmepHauTe npykecTBa ca mocoueHu B [Ipunoxenne Ne 1.2.

Cvemecmuo opyrcecmeo

CBBMECTHO JIPY’KECTBO CE€ Ch3JaBa IO CHJIaTa Ha JOTOBOPHO CIOpa3yMeHHe, Ha 0a3a Ha KOETO
JIBe WJIM TOBeYe CTpaHu (IpyXKeCcTBa) ce 3aemar ¢ 0O0Ia CTOMAHCKA IEHHOCT, KOSTO IOJICKH Ha
CHBMECTEH KOHTPOIL.

CBBMECTEH KOHTPOJI MPEACTaBIsiBa IOTOBOPHO criojeisiHe Ha koHTpoia (50:50)Bepxy nameHa
cTomaHcka JeiHocT. Toif ce ompenens OT YCTaHOBEHOTO M3WCKBAaHE B3EMAaHETO HAa CTPATETHYECKH
()MHAHCOBM W ONEpPATUBHM pEIICHHS, CBBP3AaHH CBC CTOMAHCKaTa JEHHOCT W pa3sBUTHETO Ha
CBHBMECTHOTO IPY)KECTBO, Jla CTaBa CbC 3aIBJDKUTENIHO €IMHOAYLIHO ChIVIacHe Ha KOHTPOJIHPAILUTE
CBJPYKHHIH.

KoHTpousmpalll ChApYKHUK B CbBMECTHO JPYKECTBO € CTpaHaTa (Ipy»XKecTBOTO), KOSTO (KOEeTo)
y4acTBa B CbBMECTHOTO JIPYXECTBO U CIIOJENS CbBMECTHHUSI KOHTPOJ BBPXY MOCIEIHOTO.

3a KOHCONMUIAIMATa Ha CHbBMECTHOTO JPYXECTBO C€ IpHIara METOAbT Ha MPOIOPIHOHATHATA
KoHconmunaius. CBHBMECTHOTO JPYXKECTBO C€ KOHCOJNWAMpPA OT JaTara, Ha KOSATO e(EeKTHBHUAT
CHBMECTEH KOHTPOJ € MPUIOOHUT OT KOHTPOJIUPAIIHS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MalKa) U
CIupa Ja ce KOHCOJUAMpa 4pe3 TO3M METOJ WM OT JaTaTra, KOraTo ChbBMECTHOTO IPYKECTBO Ce€
TpaHcopMuUpa B ABLIEPHO, WIM OT JaTara, Ha KOSTO Ce IpHeMa, Y€ ChBMECTHHAT KOHTPOJI €
MPEXBBPIICH OT KOHTPOJIUPAIINS CHAPYKHUK HA TPETH JIUIIA.
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CoBmecthuTe npyxkectsa ca: Codapma 3aposut AJl, Tlomma- B TMKBUAANNS U BUBATOH MITIOC
000, Benapyc (IIpunokenne Ne 1.2).

Acouuupano opyscecmeo

ToBa e IpyXecTBO, B KOETO HHBECTHTOPHT (KOHKPETHO - JPYKECTBOTO-MaiKa) yIMpakKHSIBA
3HAYUTEIIHO BIMSHHE, HO KOETO HE INPEJCTAaBIsiBA HHUTO JBIICPHO JPYKECTBO, HUTO CHBMECTHO
JIPY’)KECTBO HAa MHBECTUTOPA.

3HAYUTENHO BIHMSHHE € MPAaBOTO HA y4acTHE MPH B3EMAHETO Ha PEIICHUs, CBBP3aHU C
(uHAHCOBATA U OMEpATUBHATA MONUTHKA HA MPEAIPHUATHETO, B KOETO € HHBECTUPAHO, HO HE € KOHTPO
WM ChbBMECTEH KOHTPOJ BHPXY Ta3u monutuka. OOHYaiiHO TO € HAJMIe MPH: a) MPUTSIKABAHE, MPIKO
WIH KOCBEHO OT CTpaHa Ha uHBecTHUTOpa Ha astoBe (akimu) or 20% mo 50 % or kamurana Ha
JPYKECTBOTO, B KOETO € MHBECTHPAHO (BKII. [0 CHJIATa Ha CIIOpa3yMEHHE MEXIy aKIHOHEepH) H, 0) B
JOMBJIHEHUE, HHBECTUTOPHT MMa TIPEJCTABUTEICTBO B YIPABISBAIINS OPraH Ha JAPYKECTBOTO, B KOETO
¢ MHBECTHPAHO M/WIIM y4acTBa B MpoLeca Ha B3EMaHE HA PCHICHUATA [0 OTHOLICHUE Ha MOJUTUKATA W
CTpaTerusita Ha APYKECTBOTO, B KOETO € MHBECTHUPAHO, U/HIIN Ca HAJMIE CHIIECTBEHU ONEPALUH MEXIY
WUHBECTUTOPA U IPYKECTBOTO, B KOETO € HHBECTUPAHO.

ACOLMIPAHOTO APYKECTBO C€ BKIIOYBA B KOHCONUAMpaHUsA (prHAHCOB oTueT Ha ['pynara, kaTo
ce TIpulara MeTolbT Ha COOCTBEHHS KaIlUTAN - OT JIaTaTa, Ha KOSTO € MPHA00NTO 3HAYUTEIIHO BIIMSTHUE
OT UHBeCcTHTOpa (KOHKPETHO - JIPYKECTBOTO-MaiiKa) M CIHpa J1a Ce BKIOYBA YPE3 TO3H METOJ HUIH OT
JaTaTta, KOraTo JApY)XeCTBOTO ce TpaHC(OpMHpa B ABIIEPHO, WM OT JaTaTa, Ha KOSITO ce MpHueMa, ue
3HAUUTEIHOTO BIMSIHUAE € IPEXBBPICHO OT MHBECTUTOPA HA TPETH JIMLA.

Acouunpanure apyxectsa ca: Becrdapm OO, Benapyc, Anean OJ10, Benapyc ([Ipuioxenne
Ne 1.2).

2.3. IIpunyunu na Konconruoayusma

KoHconmuaupaHusT (UHAHCOB OTYET BKJIFOYBA (PMHAHCOBHTE OTYETH Ha JIPYKECTBOTO-MakiiKa,
IBIIEPHUATE NIPYKECTBA, CHBMECTHUTE NPYKECTBA M AaCOIMHPAHUTE IPYKECTBA, M3TOTBEHHM KbM 31
JIEKEeMBpPH, KOSTO JlaTa € JiaTata Ha (rHaHcoBara roauHa Ha ['pynara. [Ipu koHCONMMaanusTa e npuiaral
MOJXOJBT Ha “MKOHOMHUYECKO MpearnpusaTHe”, KaTo 3a OLEHKaTa Ha HEKOHTPOIHMPAIOTO Y4acTHE NPH
Ou3Hec-KOMOWHANWH | Apyru (popMu Ha NpuI0OMBaHUS HA IBLICPHU APYKECTBA, € U30paH METOIbT HA
“TIpornopLMOHANICH J51 B HETHUTE aKTUBH .

DUHAHCOBUTE OTUETH Ha ABUICPHUTE, CbBMCCTHUTC U ACOLIMMPAHUTE APYKCCTBA 3a LECIUTC HA
KOHCOJIMAauusATa Ca U3roTBEHU 3a ChIIHUA OTYCTCH IICPUOJ], KAKTO TO3U Ha ,Z[p}I)KeCTBOTO-MaI\/'IKa " 1Ipu
InpujiaraHe Ha ¢IMHHa CYCTOBO/IHA IMOJIMTHUKA.

2.3.1Kouconuoauus na ovuiepnu opyrycecmeda

B xoHconmmaupaHus (UHAHCOB OTYET, OTYETUTEC HA BKJIIOYEHHTE IBILEPHU IPYXKECTBa ca
KOHCONMMIMpaHN Ha 0Oa3a Ha MeToAa ‘IBbJHA KOHCONMMAAUmMS , pel Mo pex, KaTo € IMpuiaraHa
yHU(HUIMPaHa 3a ChIIECTBEHUTE O0EKTH CUCTOBOAHA MONUTHKA. VIHBECTUIIMNTE HA APY>KECTBOTO-MakKa
ca eNMMHHHpAaHW Cpelly Jefla B COOCTBEHHWS KalWTajdl Ha IBIIEPHATE OpyXecTBa KbM JaraTa Ha
npunoOuBaHe. BBTpelHO-TpyNOBUTE oOllepaluMy ¥ pa3ueTd ca HambJIHO EJIMMHHHUPAaHU, BKIL
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Hepeau3ipaHaTa BbTPEIIHOTPYIIOBa Nevanda wid 3aryda. OT4eTeH € M eeKThT Ha OTCPOUYCHHUTE
JAHBIY NIPU TE3W SIMMUHHUPAI KOHCOIUIAIMOHHH 3aIIMCBaHNUSI.

JsnoBere Ha CHAPYKHUIM - TPETH JIUIIA B ABLIEPHUTE JPYKECTBA, U3BBH TE3U HA aKIMOHEPHTE
Ha JPYXKECTBOTO-Maiika, ca IMOCOYEHH CaMOCTOSATEIHO B KOHCONMIUPAHUS OTYET 33 (DMHAHCOBOTO
ChCTOSIHUE, KOHCOJHMIMPAHUS OTYET 32 BCEOOXBATHHUS JIOXOA W OTYETa 3a MPOMEHHTE B COOCTBEHUS
KaIKTal KaTto “HEeKOHTPOIHUpaIo yuactiue’. HeKOHTPONUPAIOTO yIacTHe ChABPKA: a) CyMara Ha jena
Ha aKkIuoHepuTe (ChAPYKHHIIUTE) - TPETH JIMIA KbM JaTaTa HAa KOHCOJNHUIANMITA 32 MbPBU MBT B
crpaBeanrBaTa (HaMepeHaTta CTOMHOCT) Ha BCHYKH Pa3srPaHUYMMHU MPUAOOUTH aKTHUBH, TIOSTH MTACUBH U
yCnoBHUTE (M3KPUCTAIM3UPATA) 3adbJDKEHHsS Ha BCAKO OT CHOTBETHHUTE JIBIIEPHU JIPYKECTBA,
ompeneneHa (Ha 6a3a Jena) upe3 MPOMOPIMOHAIHNS METOM, U 0) U3MEHEHHUETO Ha Cymara Ha Jieia Ha
TE3W IUIa B COOCTBEHHS KamWTald Ha BCSKO OT CHOTBETHHUTE IBINEPHU IPYKECTBA OT IThpPBaTa UM
KOHCOJHIAIMS IO Kpas Ha TEKYIIHUS OTUYETSH MIEPHO]I.

2.3.2.1Ipuooousane na oOvuiepnu opyrcecmea

Ilpu upuaoOuBaHe Ha AbIIEpHO npyxecTBo (mpemnpustae) ot [pymara mpu OusHec-
KOMOWHAIIMM CE W3MOJNI3Ba METONBT Ha TNpuaoOuBaHe (HMOKYMKO-pogaxk0a). IIpexBbpIeHOTO
BB3HArpakJeHNEe BKIIOYBA CIpPABEINBaTa CTOMHOCT KBM JaTaTa Ha pa3MsfHAaTa Ha MpPEIOCTABCHHTE
AKTHBH, Bb3HUKHAIINTE WU MOETU 3aJIbJDKCHUS U Ha M3/1aJICHUTe MHCTPYMEHTH Ha COOCTBEH KaIluTal
0T TPUAOOMBAIIOTO APYXKECTBO, B 3aMsHA Ha MOITYyYaBAaHETO Ha KOHTPOJNA HaJX HPHAO0OMBAHOTO
IpykecTBO. TS BKIIOUBA M CIIpaBe/IMBaTa CTOMHOCT HAa BCEKM aKTWB WM IIACHB, KOMTO ce ABsABa
pesynTaT OT cIlopa3yMeHHe 3a BB3HarpaxkaeHue mox ycimoswe. [Ipekure pasxonw, CBBp3aHH C
puAI0ONBaHETO, C€ MPU3HABAT KAaTO TEKYIIH 3a MEPHO/Ia, B KOWTO T€ ca M3BBPIICHHM, C U3KIIOUCHHUE Ha
pa3xoIuTe 32 EMUCHS Ha ABJITOBU WM WHCTPYMEHTH Ha COOCTBEHUS KaITUTAI, KOWTO CE MPU3HABAT KaTo
KOMITOHEHT Ha COOCTBEHHS KaITUTaJ.

Benukn npumoOUTH pasrpaHidMMU aKTHBH, ITOETH TACUBH U YCIOBHUTE (M3KPHUCTATH3UPAIIH)
3aIBIDKCHAS B OM3HEC-KOMOWHAIWTA, CE OICHSIBAT ITFPBOHAYATHO 10 TSAXHATA CIIPaBEIINBA CTOWHOCT
KBM JlaTaTa Ha pa3MsHaTa. BCsko mpeBuienne Ha c6opa OT MPeXBbPICHOTO Bh3HATrpaxaeHne (0OneHeHo
0 CIIpaBeIMBA CTOMHOCT), CyMaTa Ha HEKOHTPOIHPAIIOTO YYacTHe B MPUI00HBAHOTO MPEANPUATHE H,
Ipu TpUAOOWBAHE Ha ETalW, CIpaBeIINBaTa CTOMHOCT Ha JaTara Ha NpUAOOMBaHE Ha IO-PaHO
NPUTEKABAHOTO KallMTAJIOBO YyYacTHEe B MPHIOOMBAHOTO TpENNpUSATHE, HaA NPUIOOUTUTE
pasrpaHMYKMMH aKTHUBH W IOETH MMacHBH Ha MPUAOOWBAIOTO APYKECTBO, C€ TPETUpPA M MPU3HABA KaTO
penyranus. AKO JAeIbT Ha HPUAOOMBAIOTO JPYKECTBO B CIIpaBe/UIMBaTa CTOWHOCT Ha HETHHUTE
NpUIOOUTH Pa3TPaHUYMMK AaKTHBH HAJBWIIAaBa IICHATa Ha MpuAoOMBaHEe Ha OW3HEC-KOMOWHAIHATA,
TOBa TPEBHIICHUE Ce MPH3HaBa He3a0aBHO B KOHCONMAMPAHUS OTYeT 3a jgoxoaute Ha [pynara B
cratusTa “mevanon/(3aryom) or npumobusane Ha/(0cBOOOXIaBaHe OT) IbIIEpHH JApykecTBa’. Besiko
HEKOHTPOJIHMPAIIO yIacTHe Mpu OM3HEC KOMOWHAITUS ce OIICHABA Ha 0a3a MeToa “IMpOoMOPIIHOHANEH IS
B HCTHHUTE aKTHBH Ha MPUI0OUBAHOTO JPY>KECTBO.

Korato 6m3nec koMOnHanMATAa MO MPUAOONBAHETO HA IBIIEPHO APY’KECTBO CE OCHIIECTBIBA HA
eTany, Ha JaTaTa Ha NMpHI0OWBaHe BCHYKH IPEIWIIHA WHBECTUINH, AbPKaHHW OT NMPHIOOMBAIINA, Ce
MIPEOLIEHBAT JI0 CIPaBEUINBA CTOHHOCT, KaTO MOJTydeHHUTE €(heKTH OT Ta3H MPEOIeHKa ce IPU3HABAT B
TeKymara rmevanba win 3aryba Ha I'pymara, chOTBETHO KBbM “(DHMHAHCOBH NPHUXOAW | “(DUHAHCOBU
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pasxoan” win ,ne4anou/(3aryon) OT acOLMUPAHO APYKECTBO”, BKJ. BCHYKH IPEAUIIHO OTYETCHH
e(eKTH B IpYTUTEe KOMIIOHEHTH Ha BCEOOXBATHUS JJOXOJI CE PELUKINPAT.

2.3.3.1Ipooasricoa na ovugepnu opysrcecmea

Ilpu npomaxkba wmmm apyra ¢opma Ha 3aryba (TpaHcdep) Ha KOHTPOI BBPXY IBLICPHO
JPYXKECTBO:

«  OrnucBar ce akTHBHUTE U MacuBUTe (BKJI. aKO MMa MPUHAUICKAIIA PEIyTalHs) Ha ABIIEPHOTO
JIpY>KecTBO 10 GaJaHCOBA CTOWHOCT KBbM JlaTaTa Ha 3arydaTta Ha KOHTPOIT,

. Ornucea ce HCKOHTPOJIUPAITOTO Y4aCTHUEC B TOBA ABLICPHO APYKECTBO 11O OaraHcoBa CTOHHOCT
B KOHCOJIMUPAHUA OTYUET 3a (1)I/IHaHCOBOTO ChCTOAHHC KBbM OaraTra Ha 3ary6aTa Ha KOHTPOJIA,
BKJI. BCUYKHW KOMIIOHEHTH Ha APYyT BCeoOXBaTeH J0X0J1, CBbpP3aHU C TiX,

» IIpusHaBa ce MOJIYy4EeHOTO Bh3HAIPAKIACHUE 110 CIIPaBeIJINBa CTOMHOCT OT CJIEeNKaTa, ChOUTHETO
WIN OTIePAIMsATa, TOBEJa IO 3arydara Ha KOHTPOIT,

«  Pexnmacudunupar ce kM “nievanou minm 3aryom 3a ToguHaTa”, WM c€ TpaHchepupar THPEKTHO
KbM HATPYIIAaHW TI€9aaOn BCHYKA KOMIIOHEHTH Ha COOCTBEHHS KaIlWTAall, MPeICTaBISBAIIN
HEpeaTH3upaHy JTOXOAU WIH 3aryOH — CHINIACHO M3WCKBaHMATA Ha choTBeTHUTE MCDO, mon
YUUTO TIPaBHJIa MOMAAAT T3 KOMIIOHEHTH Ha COOCTBEHHS KaIlMTAal;

- Ilpm3HaBa ce Bcska pe3ynaTaTHa pasiMKa KaTo “mevanba wiam 3aryba OT OCBOOOXIaBaHE
(mpomax6a) Ha IBIIECPHO APYKECTBO' B KOHCOJHMAMPAHUS OTYET 3a BCEOOXBATHHS OXO/,
NPUHAAJIEKAIIA HA JPY)KECTBOTO-MalKa.

«  Ocrananure 3a gbpkKaHe sUTOBE, (HOPMUpAIIN WHBECTUIMH B ACOIMHUPAHH APYKECTBA WU
WHBECTHIIMU Ha Pa3IOJIOKEHUE M 3a IMpojax0a ce OIEeHsBaT IbPBOHAYAIIHO IO CIIPaBeINBa
CTOMHOCT KbM JaTaTa Ha Ipojakdara W B IOCIEICTBUE CE OLEHABAT IO pela Ha IpHueTara OT
I'pynara cuetoBoaua nonutuka ([Ipmioxenus Ne 2.14u IMpunokerne Ne 2.15).

MertoxbT Ha npuaoOHBaHe (ITOKYNKO-Tpoaax6a) ce mpriara W Mpu ONepalyu 3a o0eJMHEeHHEe
U/MIM TPECTPYKTypUpaHe Ha NPEANPHUATHS MOA OOl KOHTPOJ, B Cily4ail 4e Te ce SBABAT IPEKH
NpUI0OUBaHMS OT HO3ULKATA HA JPYKECTBOTO-MalKa.

2.3.4.Coenku ¢ HeKOHMPOIUPAULOMO yUaACHUE

Omnepanuure ¢ HEKOHTPOJIMPALIOTO ydYacTHe ce TpeTupaTr oT I'pymaTa KaTo CHENKH C JIMLIA,
MpUTEKaBallyl HHCTPYMEHTH Ha oOmus cobcTBeH Kamurtan Ha I'pymarta. Edextnute oT mpomaxou Ha
ISJ7I0BE Ha JPYXKECTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJ, KbM IPHUTEKATEIH HA HEKOHTPOJIMPAILH
ydJacTusi HE ce TpeTHpaT KaTo KOMIIOHEHTH Ha TeKyllaTa medanda mim 3aryba Ha ['pymara, a xaro
JBWDKEHNS JAUPEKTHO B KOMITOHEHTHTE Ha COOCTBEHMS Il KammTas, OOMKHOBEHO KbM KOMIIOHEHTa-
pesepB ,HaTpymnaHa nedanda”. 1 obpaTHO, IpH MOKYNKH OT ApY’KECTBOTO-Maiika, 6e3 mpuaoOuBaHe
Ha KOHTPOJI, Ha TOIBJIHUTEIHH JSJI0BE OT YYAaCTHETO HAa MPUTEXATeNH Ha HEKOHTPOJIHMPAIIH YIacTHs
BCSIKa pas3iiKa MEXAY IIaTeHaTa cyMa M ChOTBETHHUS IPHIOOUT sl OT OajaHcoBaTa CTOMHOCT Ha
HETHUTE aKTHBH Ha JTBIIEPHOTO JIPYKECTBO CE MPU3HABA CHIIO INPEKTHO B KOHCONHUIAUPAHUS OTUET 32
cOOCTBEHMsI KanuTall, OOMKHOBEHO KbM KOMIIOHEHTa-pe3€pB ,HaTpyMaHa neyanba’.
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Korato I'pymara mpectane ga mpuTekaBa KOHTPOJ M 3HAYWTENHO BJIMSHHE, BCAKAa OCTaBallla
MaJIIMHCTBEHA WHBECTUIMS KATO As1 B KamuTala Ha ChOTBETHOTO JPYKECTBO, CE MPEOIEHsBA IO
CIIpaBeUINBa CTOMHOCT, KaTo pa3jHKaTa 10 O0ajaHcoBaTa CTOMHOCT e MPH3HaBa B TEKyIaTa reJyanda
WK 3ary0a, KaTo ChbOTBETHO BCHYKH CYMHM IPEIU MPU3HATH B JPYTd KOMIIOHCHTH Ha BCEOOXBATHHUS
JIOXOJI C€ OTYMTAT TaKa KaKTO MpH ONeparus Ha JUPEKTHO OCBOOOKaBaHE Ha BCUUKHU aCOIMUPAHU C
MbpPBOHAYAIHATA HHBECTUIHSA (B JIBIIEPHOTO MM ACOIUMPAHOTO IPYNKECTBO) KOMITOHEHTH.

2.3.5.Konconudayus na ceemecmnu opyrcecmed

3a BKJIIOYBAaHE Ha CbBMECTHUTE APY)KECTBA B KOHCOIUAUPAHMS (PMHAHCOB OTYET € M3IOJI3BaH
METOABT Ha MponopuuoHaNHA KoHconupauus./lpyxectBoro-mMaiika COOAPMA AJl uMa craTyT Ha
KOHTPOJIMpAILl CBIPYXKHHUK cpsMo ApyxkectBoto Codapma 3aposutr AJl — B muksupanums, [lomma n
CHOTBETHO CHpsiMO JpyxecTBoTo BuBaton mmoc OOO, bemapyc (cumrtano or 29.12.2012r.). Ipu
METOo/la Ha MPOIOPHHOHAIHATA KOHCOJIHAAUUS ACNBT HAa KOHTPOIHPAIIUS CBAPYKHHK (KOHKPETHO
JPYKECTBOTO-MaiKa) BbB BCEKH SIHH OT aKTUBHTE, IACHBUTE, MPUXOAUTE U PA3XOAUTE HA CHBMECTHO
KOHTPOJIMPAHOTO JPYKECTBO € oOemuHEeH (100aBeH) pea Mo pei ¢ aHAJIOTHYHHTE MO ChAbPKAHUE
HO3UIIMU B €JIEMEHTHTEe Ha (PUHAHCOBMS OTYET HAa KOHTPOJIMpAIIWs CHIPYXHUK. ['pynara mpusHasa
caMo IpHCHajanara ce 9acT OT OTYETEHUTE MevaaOn 1 3aryOn OT CAENKH IO Mpoaaxk0a Ha aKTHBU OT
I'pynara Ha CbBMECTHOTO JPYKECTBO, KOSITO YacT Ce OTHACA 3a APYTUTE HHBECTUTOPU U KOHTPOJIUPAIIU
CHIApYKHHALU. CHIIEBPEMEHHO, eMTUMHUHUPAT C€ BCUYKH BBTPENIHO-TPYIIOBH ONEPALNH M Pa3deTH ChC
CHBMECTHOTO IPY)KECTBO, BKJI. HEpealM3MpaHaTa BbTPEIIHOIPYIOBa Ieyanbda Wi 3aryda OT MOKYIIKH
Ha aKTHBU Ha CBBMECTHOTO APYXKeCTBO OoT I'pymara Jo TsAXHaTa Mmpenpojaxx6a Ha TPETH HE3aBHCHUMHU
JML@, KaTo BKIIOYUTEIHO Ce IIPOBEpsABa 3a 00e3LeHKa B clydauTe Ha 3aryba. OTuereH € u e(eKThT Ha
OTCPOUEHUTE JaHBIY NPU T€3U KOHCONUAAUOHHH IPOLEAYPH.

2.3.6.Konconuoayus na acoyuupanu opyrzcecmea

3a BKIIIOYBAHETO Ha aCOLMMPAHUTE JIPYKECTBA B KOHCOMUANPaHHs (PHMHAHCOB OTYET € MPHIIOKEH
METOIBT Ha COOCTBEHHS KalMTall, CIOpe] KOHTO WHBECTHLHUSATA Ha APYKECTBOTO-MaliKa B HETO
'bPBOHAYAIIHO CE OTYMTA TI0 [IeHa Ha mpumoouBaHe (cebecTONHOCT), a BIIOCIEACTBUE CE MPEHU3UUCIISIBA,
3a Jla OTpa3uW MPOMCHHUTE Ha Jlefla HAa WHBECTUTOpA (KOHKPETHO — JAPYKECTBOTO-Maika) B HETHHUTE
aKTUBM Ha acOUHMHPAaHOTO JPYKECTBO cien mpumoOmBaHero. WuBectmmmsara na [pymata B
ACOIMHMPAHOTO JIPYKECTBO BKIIIOYBA M PEIyTallUUTe, WACHTH(OUIMPaHU PY NPUI00MBAHETO UM, HETHO
OT BCsIKA MPHU3HATA 00E3ICHKA.

IMeyanbara unu 3arybara cien npumoOuBaneTo 3a I'pymara (upe3 ApyKECTBOTO-Maiika) OT
ACOIIMUPAHOTO JPYXKECTBO, 32 CHOTBETHUS OTUETEH IEPHOJ, NIPEJICTABISIBa HEWHUS 5T B HETHHTE MY
¢buHancoBU pesynraty (Clien TaHbIM) OT HEroBaTa CTOMAHCKA JEHHOCT 3a TO3H MEPHOJ, KOHTO IsUT ce
NpU3HaBa W TIPEACTaBs Ha OTICNICH pel B KOHCOMMAMPAHHS OTYeT 3a BCEOOXBAaTHUS JOXOJI.
Amnanorm4gHo, 1enpT Ha ['pymara B M3MeHEHHsATa ciel MPHIOOMBAHETO HAa APYTMTE KOMIIOHEHTH Ha
BCEOOXBAaTHUS JJOXOJ HA ACOLMUPAHOTO APYKECTBO (IPEANpPUsTHE), CHIIO CEe NPU3HABA M NPEACTaBs
KaTo JBI)KEHHE B JPYTrUTE€ KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJX B OTYETa 3a BCEOOXBATHHS JOXOJ,
CHOTBETHO KOHCOJIMIMPAHUTE Pe3epBH Ha ['pynara B oTdyera 3a M3MEHEHHUsATa B COOCTBCHHUS KallUTal.
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I'pynara mpusHaBa cBOs 11 B 3aryOM Ha acOIlMMPaHOTO JPYXKECTBO 10 pa3Mepa Ha HeWHara
WHBECTHIINS, B T.4. U BKJIIFOYEHH MPEJOCTABEHUTE MY BHTPEIIHH 3aEMH.

Brrpemnnure pasuetd Mexay ['pynmata M acOLMUpPAaHOTO [PYKECTBO HE C€ EIMMUHHpAT.
Hepeammsupanara mewanba mnm 3aryda OT CHENKH MEXIy TSIX C€ eTUMHHHpa JO TPOIEHTa Ha
IPYNOBOTO Y4acTHE B ACOLMUPAHOTO JIPY)KECTBO, KAaTO BKIIIOUUTEIHO CE MpOBepsiBa 3a 00e3leHKa B
ciydante Ha 3aryba. OtdereH € M eeKThbT Ha OTCPOUEHHTE MAHBLIW MPU TE3U KOHCOIHIAINOHHU
IpOLETypH.

2.4.Cpasnumennu oannu

I'pymara npencraBs cpaBHUTEHA HHGOPMAIIHS B TO3U KOHCONIHIANPAH (PUHAHCOB OTYET 3a CIHA
MPEIXOIHA TOANHA.

Koraro e HE00X0IUMO, CPABHUTEITHHUTE JaHHU ce peknacuduipar (1 mpeu3uucisBar), 3a 1a ce
MOCTHUTHE CHIIOCTABHUMOCT CIIPSMO MPOMEHH B NIPE/ICTABSIHETO B TEKYIaTa FOANHA.

2.5. @ynKkyuonaina eanyma u npU3HAaAGaHe Ha Kypcoeu pasiuKu

OyHKIMOHATIHATA BalyTa Ha JOpyKecTBaTa OT ['pymara B beiarapus m oTyeTHaTa BaJiyTa Ha
npencTaBsHe Ha ['pynarta e ObarapckusT JjeB. JIeBsT ¢ duxcupan mo 3akoHa 3a bBHB xbM eBpoTO B
ceotHomrenne BGN 1.95583:EUR 1.

IIpn TBpBOHAa4YaTHO TpHW3HABaHe, CcAeNKa B YyKISCTpaHHa BajJyra C€ 3alHncBa BBHB
(yHKIIMOHATHATA BaIyTa, KaTO KbM CyMaTa B UyX/IECTpaHHA BaJTyTa ce MpuiIara OOMEHHHAT Kypce KbM
MOMEHTA Ha CJeNKara WM omeparnusira. llapmaHure cpeacTBa, B3eMaHUATAa W 3aTbJDKCHHATA, KaTo
MOHETApPHU OTYETHH O0EKTH, ICHOMUHUPAHH B UyX/IECTPaHHA BaJyTa C€ OTYNTAT BbB (PYHKI[OHATIHATA
BaJlyTa KaTo Ce Tpwiara OOMEHHMAT Kypc, nmybnumkyBaH oT BHbB 3a mocnemnms paboten nen Ha
crorBeTHHsT Mecell. Kpm 31 mekeMBpu Te ce OICHABAT B OBITApCKH JieBa, KAaTo CE W3IOI3BA
3aKITI0YATENTHUAT oOMeHeH Kypc Ha BHb.

Hemonerapuute OTY4eTHH OOEKTH B KOHCOJNMAMpPAHHUS OTYET 3a (DMHAHCOBOTO CHCTOSIHHUE,
IIBPBOHAYAITHO ICHOMHUHHMPAHU B UY)KAECTpPAaHHA BAIyTa, CE OTYMTAT BHB (DyHKIMOHATHATA BaJIyTa KaTo
ce TpWIara HCTOPUYECKHSIT OOMEHEH KypCc KBbM JaraTa Ha OINepanyira M MOCIeABalio He ce
IIPEOLICHABAT 110 3aKIIOYUTENEH KYypC.

EdextuTe OT KypcoBUTE pa3IuKH, CBBP3aHU C YPEKITAHETO HA CACTKU B UyXKICCTpaHHA BayTa,
WIM OTYUTAHETO Ha THPrOBCKHU CAEIKU B UYXAECTpaHHA BaJlyTa IO KypCOBE, KOUTO Ca Pa3jIHyYHH, OT
T€3M, IO KOUTO IBbPBOHAYAIHO ca OWIM MPHU3HATH, C€ BKIIOYBAT B KOHCONMUIUPAHUS OTYET 3a
BCCOOXBATHUS JOXO/] B MOMEHTA Ha BE3HUKBAHETO UM, KaTO C€ TPETHPAT Kato “apyru noxoau/(3aryomn)
OT JeHOCTTA” U Ce MPEACTaBIT HETHO.

dyHkIpoHanHaTa Bajgyra Ha apyxkectBara B [lomma (Codapma IMonann AJl — B TUKBHIALHS,
Codapma Baprraa EOO/] u Codapma 3aposut AJl — B IMKBUIALNA) € TOJICKATA 3J10Ta, Ha JBIIEPHOTO
npyxectBo B Pycus (Poctbankandapm 3A0) - pyckarta pybna, Ha AbIICPHATE ApYKecTBa B YKpaiiHa
(ITAO Buramunu, Codpapma Ykpaitna EOOJI) — ykpawHCKa IpuBHA, Ha ABIIEPHOTO IPYKECTBO B
Cop6ust (MBanuny u cunose OOJT) — cpbOCKH qUHAD, HA AbIIEpHOTO Apy:kecTBO B JlarBus (bpuz OO/)
— JnaTt, Ha JaeinepHuTe apyxkectsa B bemnapyc (Bpururpeiin COOO, Tabuna OO0, 3A0 Uurepdapm u
Bpuzpapm COOO) — Oemapycka pyOia, Ha IBLIEPHOTO Apy:KecTBO Ekcrabd dapma IuMUTHA
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(BenukoOpuranus) — Opuranckd jupH, a Ha apyxectBata B CAIIl (Codpapma CAIIl u Excrad
KOPTIOPEHIIIBH) — IATCKU I0N1ap.

3a nenuTe Ha BCEKU KOHCONMHUIMPaH (PMHAHCOB OTYET CE W3BBPIIBA PEH3UUCIICHE Ha BaTyTaTa
Ha ()MHAHCOBHTE OTYETH HAa ABIIEPHUTE APYXKECTBAa B UyXOWHA: OT (pyHKIHMOHANHaTa BalyTra Ha
CHOTBETHOTO UYXIECTPAHHO ABINEPHO IPYXKECTBO BHB BajdyTrata Ha mpexactaBsine (BGN), mpuera B
KOHCOJUIMpaHKs (PMHAHCOB OTYET, KaTO!

a) BCUYKU aKTUBU U MACUBU CC NPCU3UUCIIABAT B I'PYIIOBATa BajlyTa IO 3aKJIIOYUTEIICH KypC Ha
MCCTHATa BajlyTa CIpsIMO HEA KbM 31 JACKEMBDPU,

0) BCHYKH NMPUXOJHU M PA3XOJHU MO3ULHUU CE TPEH3YUCISABAT B IPYNOBATa BalyTa MO CPEICH
KypC Ha MECTHaTa BaJyTa CIPsSIMO Hes 3a IepHOoja Ha OTYeTa WM IO 3aKJIIOYHTENICH BAIYTEH Kypc Ha
MECTHATa BalyTa CIIPSAMO IPYIOBAaTa BalyTa - 3a APY)KECTBATA, YUUTO OTYCTH Ca MPEH3YUCICHH 3a
cepexunduanus ([Ipmwioxenne Ne 2.6);

B) BCHUYKHU IIOJIYYECHU KYPCOBHU PA3JIUKH B PE3YyJITAaT Ha MNPEHU3YHUCIICHUATA CC€ NpPHU3HABAT U
npeaAcCTaBAT KaTO OTACJICH KOMIIOHCHT Ha CcOOCTBEHHS KaluTaid B KOHCOJIMAUpPAHUA OTYCT 3a
q)HHaHCOBOTO CBhCTOSAHUC, HCTHO OT e(i)eKTI/ITe Ha OTCPOYUCHUTEC NAaHBIU — ,pE3€PB OT NMPCUIUUCIICHUC
BBB BajlyTaTa Ha MpPEACTaBAHC HAa Y KACCTPaHHU ,Z[eﬁHOCTPIi nu

I) KypCOBHTE DAa3MKH MOJYYCHH B pe3yATaT Ha BAJyTHOTO IMPEH3YHCICHHE HAa HETHATa
MHBECTHIMS B 3arPaHUYHUTE (Yy)KICCTPAHHHUTE) IPY)KECTBA, 3a€HO ChC 3a€MUTE U IPYTH BaJTyTHH
WHCTPYMEHTH, IPUETH 3a XEK Ha Te3W MHBECTHIINH, CE MIPEACTAaBSIT AUPEKTHO B COOCTBEHHUS KalUTa.

Ipu ocBoOOkmaBaHe (mMpoaax0a) OT YyxKaecTpaHHa ACHHOCT (IPy)KECTBO) KyMyJaTHBHATA CyMa
Ha KypPCOBUTE PA3JIMKH, KOUTO ca OWMIIM OTYETEHH JUPEKTHO KAaTO OT/EJCH KOMIIOHEHT B KaluTaja, ce
NPU3HABAT KaTO YacT OT Tedandara Wi 3aryoara B KOHCONMAUPAHUS OTUET 32 BCEOOXBATHHS JOX0]] HA
pen “meuanown/(3arybm) ot TpuaoOWBaHE HAa W OCBOOOKIABaHE OT JIBIIEPHU JPYKECTBA, HETHO',
noJydeHa rmpu ocBoboxkaaBanero (mpomaxobara).

PenyTaumiTa U KOPCKIUHUTE OO0 CHpPaBEIJIMBU CTOﬁHOCTH, BB3HUKHAJIN TIPpU HpI/IZ[O6I/IBaHe Ha
3aArpaHuvYHO (‘ly)KZ[eCTpaHHO) APYXKECTBO C€ TPETUPAT AHAJIOTUYHO KAKTO aKTUBUTC U IMACUBUTEC Ha
TOBA APYKECTBO M CC MPEUIYHNCIIAABAT BbB BaJlyTaTa Ha MPEACTABAHC 110 3aKIIHOYHUTEIICH KYPC.

2.6.Ilpeusuucnenus na noxasamenu om Quuancosu omuemu Ha opyycecmea om I'pynama,
pabomewu 6 ycnosus na cépvxungnayus (npeusuucienus npu c6PLXUHGIAUUOHHU UKOHOMUKY)

ITokazarenute oT pUHAHCOBUTE OTYETU HA ABILCPHUTE JPYKECTBA, ONCPUPAIIY B UKOHOMHKH
IpHU CBPBXHUH(IIANKS, HAa I'BPBO MSCTO, CEe NPENU3YUCIIBAT Ha 0a3a OOLIMs LICHOBH MHIAEKC A0 MEpHATa
elMHHIa BaJUJHA KbM Kpas Ha OTYETHMS NEPHOJ, C LieJ OTpa3sBaHE INPOMEHWUTE B IOKyNaTeIHATa
CTOMHOCT Ha MapuTe 3a MEepPHO/a, Clel KOETO Ha BTOPO MSICTO — C€ IpPEBaIyTHPAT B OTUETHATA BalyTa
Ha npejacraBsiHe Ha ['pynara.

[TapruHnTe NO3MIMHU HA OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, KOUTO BKIFOYBAT IIapy U MApUYHH
CpelICTBA U TakWBa IO3ULMM, KOMTO II€ CE€ YpEekKAAT C Iapu WIM IapU4YHU CPEACTBA, HE Ce
IpeU3YMCIsABaT 3a LIENUTE Ha OTpassiBaHe Ha e(eKTU OT CBpBbXMHQuIAnMsA. Becuuku Opyru akTuBM U
IIaCHBH, KaTO: MMOTH, MAIIUHM U CHOPBHKEHUS, HEMAaTCpUAIHH AKTUBU, WHBECTULMU; MaTepUAIHU
3amacy; peryTanus, KakTO W KOMIIOHEHTHTE Ha COOCTBEHHMS KallWTall, ca HEMapWYHH IMO3WIWH Ha
oT4era 3a (PHAHCOBOTO CHCTOSHME 3a IIEIWTE Ha MPEeH3YHCIeHUs 3a cBpbxuHGuIanus. Hemapuunnre
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MO3UIIMH, KOWUTO ca MPEACTaBeHHU MO TEKYIIM CTOMHOCTH KbM Kpas Ha OTYETHHUS IEpUOoJ], HE Ce
MPEU3YUCIIABAT ¢ MHGIANMOHEH WHICKC. BCHYKM Apyrv HEeMapW4YHH MO3MIIMH, OLECHCHH IO IicHa Ha
npuaoOUBaHe WM IO IIeHAa Ha MPUJI0OMBAaHE HAMAaJICHA C HATPYIIaHa aMOPTH3AIMs, CE MPEU3UNCIIABAT
3a OTpa3sBaHe Ha e€(PEKTH OT CBPBHXUH(IIANNSA Upe3 U3MOJI3BaHE Ha OOIIMS IICHOBU MHICKC - OT Jarara
Ha cjaejkara /mpuaobuBaHeTo/ 10 Kpas Ha TEKYIIUS OTYETEH mepuoj. HemapuuHu MO3HIUH, OTYUTAHH
10 IIEHH, TEKYIM KbM JaTH, Pa3lIMuHA OT JaraTa Ha MpHI00MBaHETO /MpeorieHeH: CTOMHOCTH/ WITH
Kpas Ha OTYETHHUSA MEePHO/I, CE IPEU3UMCIIABAT OT JlaTaTa Ha MPeolleHKaTa JI0 Kpas Ha OTYETHHS TePUOI.
[Ipemsuncnenata wHGIMpPaHa CTOMHOCT Ha JdajieHa HEMApWYHA TO3WIHS CE€ HaMasiBa CHIIIACHO
cpoTBeTHHSA 3a Hed MCODQO, kxorato Ta3W CTOMHOCT HAJBHINABA BH3CTAHOBHMATA CTOMHOCT Ha
HETIApUIHATA TTO3UIIHSL.

Bcuukyn KOMITOHEHTH Ha COOCTBEHHS KamuWTall, ¢ M3KIIOYCHHE HAa HATPYIAHWUTE IEYAION U
BCHUKH TIPEOICHBRYHH PE3EPBH, C€ TPEUIUMCIIBAT 3a IEIWTE Ha OTpa3siBaHe Ha e(peKTH OoT
CBpBXUH(IAIMS Ype3 W3MON3BaHE HA OOIIMS IEHOBH HWHAEKC - OT JaraTa Ha BH3HUKBAHETO Ha
CHOTBETHHSI KOMITOHEHT JI0 Kpasi Ha TeKYIIHs OTYETECH MEPHOI.

Bewukn mo3wmmu Ha oTYeTa 3a BCCOOXBAaTHHUS JTOXON C€ TPEU3UHCIABAT 3a IICTUTE HA
oTpa3siBaHe Ha €()EKTH OT CBPBXUH(IIAIIUS Upe3 M3MOJI3BAaHE HAa OOIIUS IIECHOBU MHACKC - OT JaTara Ha
I'bPBOHAYAIHOTO MPU3HABAHE HA CHOTBETHUTE CTOMAHCKH OMEpallMd B OTYETa J0 Kpas Ha TEKyIIUs
OTYETEH NePUOI.

ITeyanbara wnm 3arydbata OT HeTHaTa MapUYHA MO3MIMS, OTpassBama cPEeKTUTe OT
MPEU3YUCIICHUATa 3a CBPBXUH(IAIMSI Ha HEHNAPUYHUTEC IO3MIMKM W TO3UIUHTE OT OT4YeTa 3a
BCCOOXBATHUS JIOXOJ], CE MPEICTaBsi B KOHCOJUIUPAHHS OTYET 3a BceoOXBaTHHA a0Xx0[ (B meuandarta
WK 3arybara) B craTusira ,feyanda Win 3aryba OT HEeTHa MaphdyHa TO3WIUS OT TPEU3YUCIICHUS TIPU
CBPBXUH(DIAIMOHHI HKOHOMUKH .

2.7 Ilpuxoou

HpI/IXO,Z[I/ITe B prnaTa CC IIPpHU3HABAT Ha Oaza IpUHOHWIIA 3a HAYUCIIIBAHC W 10 CTCIICHTA, OO0
KOATO M II0O Ha4YMHA, II0 KOMTO CTOIIAHCKHUTE HU3TOIIH CE HpI/IZ[O6I/IBaT oT prnaTa " pECIl. CTOIMAHCKUTE
PHUCKOBE C€ HOCAT, KAKTO U JOKOJIKOTO IIPUXOAUTE MOraT HAACKIHO Jia CE UBMEPSIT.

Bunosete npuxoau Ha ['pynara ca npenctaBenu B [Ipunoxenns Ne 3, Ne 41 Ne 11.

ITpu nponaxOute Ha NPOAYKLUS, CTOKH U MaTepUaIl IPUXOAUTE CE IPU3HABAT, KOTaTO BCHUKH
CBIIIECTBEHN PHUCKOBE H MOJI3HM OT COOCTBEHOCTTAa HA CTOKHTE IIPEMHUHABAT y KyITyBaua.

HpI/I npeaAOCTaBAHCTO HAa YCIIYTH, IPUXOJAUTE CC IPU3HABAT, OTUYWTANKM eTana Ha 3aBbPUICHOCT
Ha CACJIKaTa KbM Kpas Ha OTYETHHUA NEPHUOI, aKO TO3U €Tall MOXKE J1a 6'[:[[6 HaJACKIHO U3MEPECH, KAKTO U
pa3xoauTe, U3BBPIICHU IO CACIIKATa U Pa3sXxoaUuTE 3a MPUKIIIOYBAHETO H.

[Tpuxoaute ce oneHsBaT Ha 0a3a crpaBeAIMBaTa l€HAa Ha NMPOAAACHUTE MPOIYKIHMS, CTOKU U
YCIIyTH, HETHO OT KOCBEHH JaHBIM (AaKIU3 U JaHBK 100aBEHA CTOWHOCT) M MPEIOCTABEHH OTCTHIIKU U
pabatw.

[lomoxwuTenHUTE W OTPUIATENIHH PA3IMKA OT IMPOMSHA HAa BAJIYTHH KYpCOBE, CBBP3aHU C
MapUYHHU CPEJCTBA, ThPTOBCKH B3E€MAaHUS W 33abJDKCHMS, IEHOMHUHUPAHU B UyXJIECTpaHHA BaIyTa, ce
BKJIOYBAT B KOHCOJIMIMPAHMS OTYET 3a BCEOOXBATHUS JOX0A (B rmeyanbara mim 3arybara 3a roJuHara),
KOT'aTO Bh3HUKHAT, KaTO CE MPEACTABSIT HETHO KbM “IPYTH 10X0au/(3aryou) oT AHHOCTTA, HETHO .
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[IpuxomuTe OT MPeoleHKa Ha MHBECTUIIMOHHA UMOTH J0 CIPABEJINBA CTOHHOCT CE MPEICTABST
B KOHCOJIMJMPAHUS OTYET 332 BCEOOXBaTHMS 10X0j (B Ieyayndara WM 3arybaTa 3a rOJMHATA) Ha Pel
“npyru moxonu/(3aryou) ot medHOCTTa, HeTHO”. B chbImaTa CTaTUS HA KOHCOJNWAMPAHHUS OTYET CE
OTYHUTAT U PEATU3UPAHNUTE IPUXOIU OT MPEAOCTABCHN HHBECTUIIMOHHN UMOTH Ha OTICPATHBCH JIM3HHT.

IIpu mpomax6u Ha W3MIIAIaHE, NPHXOIBT CE NPU3HABA Ha Jatara Ha mponaxbarta Oe3
WHKOPITOPUPAHUTE JTHXBH.

QDuHAHCOBUTE MPUXOAU CE€ BKIIOYBAT B KOHCONMIMPAHUS OTYET 3a BCEOOXBATHUS HOXOI,
KOIaTo BB3HUKHAT, U C€ CHCTOAT OT. NPUXOJU OT JMXBU IO IIPEIOCTABEHU 3a€MHU U CPOYHU JIENIO3UTH,
IPUXOAU OT JIMXBU 1O B3€MaHMsA MO CHELUAIHU JOrOBOPH, HNPUXOAM OT JMXBU IO IPOCPOUYEHU
B3EMaHUs, NPHUXOJM/NEYaION OT CHENKH C MHBECTHLIMHM B IICHHU KHIDKA Ha DPa3NOJIOKCHHE U 3a
nponax0a, B T.4. TUBHICHTH, HETHA TIedanda OT KypCOBH pa3iMKH IO 3a€MH B Uy)KJECTpaHHA BaIIyTa,
MIPUXOJU OT OTIEPALNH 110 YpekJaHe Ha JBIT, ITedanda OT OLEHKa 10 CTIPAaBeTNBA CTOWHOCT HA aKIHH
IpU TIOETANHO NMPHUAOOWBaHE Ha IBIIEPHO JIPYKECTBO. Te ce MpencTaBAT OTAENHO OT (PMHAHCOBHTE
pa3xo/ Ha JINIIEBaTa CTpaHa Ha KOHCOJIMIMPAHUS OTUET 32 BCEOOXBATHHA JOXO/I.

2.8.Pazxoou

Pasxomure B ['pymaTa ce mpu3HaBaT B MOMEHTA Ha TIXHOTO BH3HUKBAHE W Ha 0a3a MPUHIIAIIATE
Ha HAYUCIISIBAHE M CHIIOCTABUMOCT (JI0 CTErenTa, 710 KOATO He OW J0BEJIO JI0 MpU3HaBaHe Ha aKTHB WIIH
[IaCHB, HEOTTOBAPSII Ha OTIPEIeIEHNsATa 3a aKTHBH U macuBu B O6mmaTa (KOHIETITyallHa) paMKa KbM U B
camure MC®DO).

Pa3zxoaute 3a OBaemy MeproAr ce OTiaraT 3a MpHU3HaBaHE KaTo TEKYI pa3xo] 3a MepHoja,
npe3 KOMTO ZOrOBOPUTE 32 KOMTO CE OTHACST, C€ W3ITBJIHSBAT.

3ary0ure, B3HUKHAIM B PE3YNITAT HA MPEOLEHKa Ha WHBECTUIMOHHHM MMOTH [0 CIpaBeIiBa
CTOMHOCT Ce TIPEJCTABAT B KOHCOMUIMPAHHS OTUET 32 BCEOOXBATHUS OXO0 (B Meyanbara Wiu 3arybara
3a TOAMHATA) Ha pen , Apyru qoxoau/(3aryou) ot aeiHoctTa”.

DUHAHCOBUTE pa3dxoJu C€ BKIIHOYBAT B KOHCOJIMAHUPAHUA OTUYCT 3a BCEOOXBaTHUS A0X01, Korato
BB3HHUKHAT, KaTO C€ IMOCOYBAT OTACIHO OT (1)I/IHaHCOBI/ITe NPpUXOJU U CE€ ChCTOAT OT: Pa3XxOJM 3a JIMXBU
0 IMOJYYCHH 3a€MHU, 0aHKOBH TaKCH 10 3a€MH H rapaHiiy, HETHaA 3ary6a OT KYpCOBH pasJIMKH I10
3aCMU B YYXICCTpaHHA BaJlyTa, pasxoun/sary&/l OT CACJIIKM C HWHBCCTUIIMHM B ILICHHH KHHXXa Ha
PA3IOJJOKEHUEC U 3a npozxa>K6a, pasxoau OT OI€palluy IO YPCKIAHC Ha BT, 3211"}7621 OT OI€HKa II0
CIIpaBCaIMBa CTOMHOCT Ha aKIuu IIpyu IOCTAITHO HpI/I,Z[06I/IBaHe Ha IbIICPHO APYKECTBO.

2.9.3a0vcumenen ousuoenm 3a paznpedenenue

Hemeproto npyxkectBoro Cocdapma bunmmarc AJICULl mma crtaryr Ha akKIHOHEPHO
JIPY’KECTBO ChC CIENMalHA WHBECTHUIMOHHA HeN mo cMmuchia Ha Owirapckus 3ACHUL Ilopagu ToBa
JOPYXKECTBOTO MMa crenudUyHaTa IOJUTHKA Ha paslpeneieHUe Ha AUBUICHTHTE HAa akLHOHEpHUTE, B
CBHOTBETCTBHE C U3UCKBAHMATA HA 3aKOHA, & UMEHHO:

*  JIPY)KECTBOTO € 33bJDKCHO MO 3aKOH Ja Pa3lpe/iesid KaTo JTUBHICHT HE MO-MaJKO OT
90% ot peanu3upaHaTa Ievaada 3a ChOTBETHATa (MHAHCOBA TOIWHA CIIEH HEHHOTO
npeusuncienue cobriacHo 3/ICULL; u
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* pasnpenenenuero Ha ocraHanure 10% ce onpenens ¢ pemenne Ha O6mOTO CHOpaHue
Ha aKIMOHEPHTE 10 o0y pes Ha ObIrapcKust ThproBCKH 3aKOH, B T.U. 3a W3IUIAIIAHE
Ha TWBUCHT.

?)aI[’LJ'I)KI/ITeJ'IHI/IHT M0 3aKOH AMBHUJACHT B pa3ME€p Ha HE MO-MaJIKO OT 90% or pcai3rpaHaTta
rmeyajgba ce Ipru3HaBa KaTo 3aJdbJDKEHUE B TCKylNlaTa TIOJWMHA W HaMaJICHUEC (SaZ[’BJI)KI/ITeHHO
pasnpez[eﬂeHI/Ie) Ha TeKyllaTa neyanba 3a roauHara.

2.10.Umomu, mawiunu u o60pyosane

HMoTHTE, MAIIHHATE U 0OOPYABAHETO (ABITOTPAiHU MATEpHAIHH AKTHBH) Ca MPEICTABEHU B
KOHCONUANpPAHUsS (UHAHCOB OTYET IO MPEOICHEHa CTOHHOCT, HAMAJICHA C HATPYMAHATA aMOPTH3AIHS U
3aryouTe oT 00e3IeHKA.

ITvpeonauanno npuoobusane

[Ipn mepBOHAYATHO MPUAOOMBAaHE IMOTHTE, MAIIMHATE U 00OPYABAHETO CE OLEHSBAT IO IIEHA
Ha TpHIOOMBaHE, KOATO BKIIOYBA IOKYIIHATA LI€HA, MUTHUYECKUTE TAKCH M BCHUYKU JPYIH TNPEKU
pa3xo/i, HeOOXOAMMH 3a TPUBEXIaHEe Ha aKTHBAa B paboTHO cherogHue. [IpexnTe pa3xoam 0CHOBHO ca!
pasxolM 3a IOJArOTOBKAa Ha OOEKTa, Pa3XoAW 3a I'bPBOHAYANHA JOCTaBKa M 00pabOTKa, pa3xonu 3a
MOHTa, Pa3X0/I¥ 32 XOHOpapH Ha JIUIA, CBEP3aHH C TPOEKTa, HEBb3CTAHOBSIEMH JTAaHBIH U JIP.

WNmoture, MammanTe ¥ 000pYABAHETO HA MPHUIOOUTH IBIIEPHHU APYXKECTBA C€ OLECHSIBAT IO
CIpaBeIHBa CTOMHOCT KbM JaTaTa Ha cieikara (0u3Hec KOMOMHAIIMATA), KOATO Ce IpHEMa 3a [ICHa Ha
npuaoOUBaHE 3a MENNUTE Ha KOHCOTHIAIHATA.

[Ipn npunoOrBaHe Ha UIMOTH, MAILIMHU ¥ 00OpY/BaHE NPU YCIOBHATA HAa Pa3CPOYCHO IUIANIAHE,
MOKYITHATA [IeHA € CKBUBAJICHTHA HA CETallTHATa CTOMHOCT Ha 33IBJDKCHUETO, JUCKOHTHPAHO Ha 0a3za Ha
JUXBEHOTO PaBHHUINE 1O NPHUBIIEYEHUTE OT [pynara KPeIuTHU pECypcH C aHAIOTUYEH MaTypUTET U
npeHa3HauYeHHe.

banmancoBuTe CTOMHOCTH Ha BCHYKM WMOTH, MAIIMHH W OOOpyIBaHHA Ha JpyXecTBa Ha
I'pynara, paboTemu B ycI0BHS Ha MKOHOMHKHM IIpU CBPBbXHUHGIIANKS, OLEHEH! ITbPBOHAYAIIHO 110 LICHA
Ha Ipuao0rBaHe HaMaleHa ¢ HaTpylaHa aMOPTU3alys, ce MPEU34nCIBAT 3a OTpa3siBaHe Ha e(heKTH OT
CBPBXUH(IALMS Ype3 M3I0I3BaHe Ha OOIIMs IIEHOBU MHJICKC - OT JaTara Ha cJieikara /npugoouBaneTo/
JI0 Kpasi Ha TEKyLIsl OTYETEH NIEPUOJL WIIK OT JaTaTa Ha IOCJIeqHATa IIPEOLIEHKA Ha aKTUBUTE.

I'pynara e ompenemmna croiiHocTeH mpar oT 500 nB., mojg KOHTO NPHIOOWTHTE aKTHBU
HE3aBUCHMO, Y€ IPUTEKaBAT XapaKTEPUCTUKATa Ha JBITOTPAacH aKTHB, CE U3MUCBAT KaTO TEKYIL Pa3Xo.
B MOMEHTA Ha MPHI00MBAHETO UM.

Ilocneoeawo oyenasane

Uzbpanusar ot ['pynarta moxxos 3a mocieasama OagaHcoBa OIEHKA HAa UMOTHTE, MALTHHATE U
o0opynBaHETO € MojIeNa Ha npeoreHeHaTa ctoiHocT o MCC 16 —npeorieHeHa CTOMHOCT, HaMalleHa ¢
MIOCTIEIBAIIO HAYMCIICHUTE aMOPTH3AIMY M HATPYIaHUTE 3aryOn OT 00e3IIeHKA.

[IpeormieHka Ha WMOTHUTE, MAIIMHUTE W OOOPYIBAaHETO € WPHETO J1a C€ W3BHPIIBA OT
TUICH3UPaHH OICHUTENN O0MYaifHO Ha mepuoxa oT 5 roguan. Korato TsAxHaTa CIpaBeinBa CTOWHOCT

27



I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

CC MPOMCHs CBIIECTBCHO HA IMO-KPATKW MHTCPBAJIM OT BPEME, IMPCOLICHKAaTa MOXKE Jia C€ U3BBbPIIBA I10-
4geCTo.

Ilocneosawu pazxoou

Pasxogute 3a peMOHTH M NOJAPBAKKA C€ NPU3HABAT 3a TEKyIIM B IEpUOA, Ipe3 KOHTO ca
HanpaBeHU. VI3BBPIICHU MOCIEABALIM Pa3XOIH, CBbP3aHH C MMOTH, MallMHU U 000OpyIBaHE, KOUTO
UMaT XapakTep Ha MOJMSHA Ha ONPEIEICHHM Bb3JIOBH YaCTU U arperaTd, WIM Ha IPEyCTPOMCTBO U
PEKOHCTPYKIUS, C€ KalmuTalIu3upaT KbM OallaHCOBaTa CTOMHOCT Ha CBHOTBETHHS aKTUB M Ce
npepasriexja OCTaThbYHMS MY IOJIE3€H >KMBOT KbM Jararta Ha Kanurtanuzanus. CbleBpEMEHHO,
HeaMOpTH3MpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce€ HW3IUCBa OT OallaHcoBaTa CTOWHOCT Ha
aKTHBUTE U CE€ NPU3HaBa B TEKYLIUTE pPa3Xo/1 3a eprojia Ha NpeyCcTPOUCTBOTO.

Memoou na anopmuszayun

I'pynara m3nomnsBa JIMHEEH METOJl Ha aMOPTH3ALMs Ha MMOTHUTE, MAIIMHUTE W 00OPYABAaHETO.
AMOPTH3MPAaHETO Ha aKTUBMTE 3all04Ba, KOTaTO TC Ca Ha pas3IoJIoXKeHHe 3a ynorpeba. 3eMsaTa He ce
amoptusupa. Ilode3HnAT XMBOT TO TPy aKTUBH € CBhOOpaseH C (PU3MYECKOTO M3HOCBAHE,
cnenudukara Ha 00OpyIBaHETO, OBJICIINTE HAMEPEHU 3a yrnoTpeba M ¢ MPEANoIaraeMoTo MOPAIHO
ocTapsiBaHe.

CpOK'I:T HA TOAHOCT II0 TPYIIM aKTUBH € KAKTO CJICABA:

e crpaau —20-70r.

* IBTHH ChOpBxKeHns — 20r.

* MaluHu U 06opyaBaHe —/-15r.
* cropbxeHus — 7-10r.

* KOMITIOTPH —2-5T.

* TPaHCIOPTHH cpeacTBa— 7/-17T.

* CTOIAaHCKH MHBEHTap — 6-7T.

OnpeneneHMTe CpPOKOBE Ha IIOJIE3€H JKUBOT Ha Z[’BHFOTp&fIHHTC MaT€puaJIHA aKTUBU CC
nperjacxxKaaT OT PbKOBOJACTBOTO HAa BCAKO JAPYKECTBO B prnaTa U PECIICKTUBHO, U OT APYKCCTBOTO-
Mailika B Kpasd Ha BCCKHU OTUCTCH ICPUOJ U IPU YCTAHOBABAHC Ha 3HAYUTCIHH OTKJIOHCHHA CIPAIMO
6'I:Z[CHH/ITC OYaKBaHUs 3a CPOKA HA U3TNIOJI3BAHETO HA aKTUBUTE, CHIIUAT CE€ KOpUTHUPA NEPCIIEKTUBHO.

Obe3yenka na aKkmueu

BanancoBnuTe CTOMHOCTM Ha WMOTHTE, MAIIMHHUTE W OOOPYIBAHETO IMOJIEKAT HA Tperyien 3a
o0e3lieHKa, KOraTo ca Hajgulle ChOUTUS WIM IPOMEHH B OOCTOATENCTBAaTa, KOUTO IOKa3BaT, ue
OanaHcoBaTa CTOMHOCT OM MOTJa Jia ce OTIMYaBa TPAaiHO OT BH3CTAHOBMMAaTa MM CTOWHOCT. AKO ca
HaJIUIIEe TaKNBa WHAWKATOPH, Y€ IPUOIM3UTEIIHO ONpe/eNieHaTa Bb3CTAHOBIMA CTOMHOCT € T0-HUCKa OT
TsAXHaTa OaraHcoBa CTOWHOCT, TO MOCJEJHATa C€ M3MHCBA 0 BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE.
Bb3cTaHoBuMaTa CTOWHOCT Ha HMMOTHTE, MAIIMHUTE M OOOpPYABAaHETO € IO-BHCOKAaTra OT JBETE!
CIIpaBeUIHBa CTOWHOCT 0€3 pa3xoad 3a Mpoaakda WM CTOWHOCT TpH yrmoTpeda. 3a ompenensiHeTo Ha
CTOMHOCTTa NpH yrmoTpeba Ha aKTUBHTE OBJCIINTE MAPUYHM ITOTONM C€ JUCKOHTHPAT JIO0 TSIXHATa
HACTOSIIa CTOMHOCT KaTo ce Impuiara JUCKOHTOBA HOpPMa IpeAu AAaHBIM, KOSTO OTpa3siBa TEKYILUTE
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na3apHH YyCJIOBHS W OIIGHKM Ha BpeMeBaTa CTOWHOCT Ha NapuUTe M PHUCKOBETE, CIeUUPHYHH 3a
CHOTBETHHS aKTHB. 3aryOuTe OT 0Oe3IeHKa Ce OTYUTAT B KOHCOJHIHMPAHUS OTYET 332 BCEOOXBATHHS
noxon (B mewanbara wiM 3ary0aTa 3a TOJMHATA), OCBEH aKo 3a AajJCHHS akTUB HE ¢ (OpMHUpaH
npeorieHbyYeH pe3epB. ToraBa 00Oe3leHKATa ce TPETUpa KaTo HaMaleHHe Ha TO3H pe3epB (Mpe3 Apyrure
KOMIIOHEHTH Ha BCEOOXBATHHUS J0XOJ), OCBEH aKo TS HE HaJXBBPISl HETOBHS pa3Mep, U HABHUIIICHHETO
Beue Ce BKIIFOYBA KaTO Pasxojl B KOHCONHUIUPAHUS OTUET 3a BCEOOXBATHMS J0X0i (B meuambaTa WIin
3arybara 3a TOJIHHATA).

Ileuanou u 3a2yéu om npoodasxcoa

VmoTuTe, MalIMHNTE ¥ 000PYIBAHETO CE OTHHMCBAT OT KOHCOIMANPAHMS OTUET 38 (GPUHAHCOBOTO
CHCTOSHHE, KOTAaTO C€ M3BAIAT TPAiHO OT yrmoTpeda M He ce 0YaKBa OT TAX OBJCIIN CTOMAHCKH M3TOIH
iy ce npoxazar. [lewanbure wiym 3aryourte oT npoAaxOu Ha OTAEIHU aKTHBU OT Ipynara Ha “MMOTH,
MAallMHA W 0O0OpyzABaHe” ce ONpenensAT dYpe3 CPaBHABAHETO Ha MPUXOJUTE OT MpojaxOaTa u
OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaraTa Ha npojaxkobara. Te ce mocodBaT HETHO, KBM “IpYyTH
noxoxau/(3arydu) ot JeHHOCTTa, HETHO' HA JMIEBaTa CTpaHa Ha KOHCONMIMPAHHS OTYET 3a
BCeOOXBATHUS TOXOJ (B mewyanbara Wi 3arydaTa 3a rojnHara). YacTra OT KOMIIOHEHTA “TIpeoIeHbYeH
pe3epB”, oOTHacsla ce 3a IPOJAACHUS aKTHB, C€ MPEXBbpJA IUPEKTHO KbM KOMIIOHECHTA
“HepasmpenesicHa nevanta” B KOHCOIUIUPAHUS OTYET 33 IPOMEHHUTE B COOCTBEHMS KaIlUTall.

2.11.Buonozuunu akmueu

brosornunuTe akTWBU (TpaHM HACAKIEHWSA) CE OICHABAT IO CIpaBeIHBAa CTOWHOCT,
HaMaJeHa ¢ IpUOIM3UTENTHATA OIIEHKA Ha Pa3XOAnTe 3a IMPoaxoa.

CrpaBennuBara CTOHHOCT Ha OWOJOTMYHWUTE AaKTUBU C€ OIpPENeNs Bh3 OCHOBA Ha TAXHOTO
HACTOSIIIIO MECTOHAXOXICHHE M ChCTOSHME Ha 0a3a IieHa,KOTHpaHa Ha aKTUBEH Ma3ap WId JPYyTH
AITEPHATUBHU W3TOYHHIM 3a Tekymm 1eHu. [lewambara wnm 3arybara, BB3HUKHAIA TIPU
I'bPBOHAYAIHOTO TPU3HABaHE Ha OWOJIOTHYEH aKTHB 10 CHpaBe/jIiBa CTOMHOCT, HaMalieHa C
MpUOM3UTEIHATA OIEHKA Ha Pa3XOIHTe 3a Mpojak0da W OT IMPOMEHH B CIPaBEUIMBaTa MYy CTOWHOCT,
HaMmaJieHa C TPUOJU3UTEIHATA OIICHKA HA Pa3XOAMTE 3a MPOoAax0a, ce NMPU3HABAT B KOHCOIHIUPAHUS
OT4eT 3a BceoOXBaTHHUS 10xon (B meyanbata WM 3arybara 3a TOOWHATa) B MEpUOJa, B KOMTO ca
BB3HUKHAJIM M CE€ NPEACTaBAT KbM “Apyrd jgoxomu/(3arydu) ot neiiHocrra, HetHo'. Koraro
CIIpaBeIMBaTa CTOMHOCT Ha OMpeAecH ONOJIOTHYCH aKTUB HE MOXKE J1a ObJIe HAJACKIHO OIICHEHA, TOH
Cce OICHsBa IO HEroBaTa CcEOSCTOMHOCT, HaMalieHa C HaTpyllaHaTa aMOpTH3alMsi WIH 3aryou oT
obesnieHka. B rmocnencTBue, KOrato Bede CTaHE BB3MOXKHO CIIpaBeJiiBaTa CTOMHOCT Ha TO3H
OMOIOTHYEeH aKTUB J1a MOXE HAJICKIHO Ja ObJe oleHsaBaHa, [ pymara mpoMeHs IMoAxoa CH U 3allouBa
Jla OIICHSABA aKTHBA IO CIPABEIJIMBA CTOWHOCT, HAMAJICHA ¢ TIPUOJIU3UTEIIHATA OIICHKA Ha Pa3XOIUTe 3a
mpoaaxoa.

2.12.Hemamepuannu akmueu
Penymayusn

Penyranusata mpeacTaBisBa HAJBHIICHHETO HA IleHATa Ha mpuaoOuBaHe (PeIOCTaBEHOTO
BB3HATPAXK/ICHUE) HAJ[ CIIPaBeJTUBATA CTOMHOCT Ha Jiena Ha ['pymnaTta B HETHUTE pa3rpaHUIMME aKTHBU
Ha TMpuUAOOUTOTO JPYKECTBO KbM JaTata Ha mnpuioduBaHero (OuszHec koMmOuHamusita). B
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KOHCONUIUpaHHsd (HUHAHCOB OTYET TS IIbPBOHAYAIHO CE€ OIeHsABa MO ILleHa Ha MNpHIOOHBaHe
(cebecroiiHoCT), 8 MOCIEIBAIIIO - [T0 [IEHA Ha MPUA0OHUBAHE MUHYC HATPYIAHHUTE 3aryOu OT 00C3IECHKH.
PenyranusTa He ce aMOpTH3HPA.

Pemryramnusita, BB3HUKHANA TPH NPUAOOMBAHE HA ABIICPHO TMPEANPHUATHE CE TMPEICTaBsI B
KOHCOJIUIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KbM IpylaTa Ha “HeMaTepHa HUTe akKTUBH , a Ta3H
BB3HUKHAJA MPU MPHUAOOUBAHE HA ACOMUHUPAHO JAPYKECTBO (MPEANPUATHE) € HHKOPIOPHpaHa B 00IaTa
CTOMHOCT Ha WHBECTHIMSTA W C€ II0COYBa KBM TIpylnaTa Ha ‘HHBECTHIMHTE B aCOIMUPAHU
MIPEANPUATHUS .

PenyraiusaTa mo npupo0MBaHETO HA acOIMUpaHH JApyKecTBa (MPEINPUATHs) CE TECTBA KAaTO
4acT OT 0OIIOTO caiugo (CTOMHOCT) Ha WHBecTUIHUsATa. CaMOCTOATENHO NpH3HATATa PEIyTallks I10
NPpUAOOHBAHETO Ha JBIIEPHHU JAPYKECTBA (IPEANPHUSATHA) CE TECTBA 3aIbJLKHTEIIHO 38 00€3IEHKa MOHEe
BEIHBX TOWIIHO. 3ary0urte OT O0E3IEHKM Ha pEmyTanusIrTa He Ce BB3CTAHOBSBAT B TIOCIEICTBHE.
IMeyanbute wim 3arybure or npogaxkba (0CBOOOXKIaBaHE) Ha [aJ€HO IbBIIEPHO JPYKECTBO
(mpenmpusitre) ot ['pymata BkIOYBa M GaaHCOBaTa CTOWHOCT HA PEIyTAalusTa, MPUCTIA/IAIIATA CE 3a
npoaaaeHoTo (0CBOOOAEHOTO) APYKECTBO (MPEIIPHUITHE).

Ha Bcsika mpusHaTa pemyranus ce ONpenens NMPHHAMISKHOCT KbM JaJeH OOEKT TreHepHparl
MapUYHU TTOCTBIICHNS OIIe NPH peaqu3upaHeTo Ha JajeHa OM3Hec KOMOHMHAIWS, M TO3HM OOEKT ce
npuiara Ipy U3BBPIIBAHETO Ha TECTOBETE 3a oOe3neHKa. [Ipu onpenensHeTo Ha 00EKTUTE, TeHEPHPALIN
MapUYHH TTOTOIM C€ B3eMaT IpeABHA OOEKTHTE, OT KOWTO C€ € OYaKBalIo OBACIIN CTOIAHCKH H3TOIH
Opy OpUIOOMBAaHETO NpU OM3HEC KOMOMHALMATa M IO IIOBOJ, Ha KOWUTO € BB3HMKHAJA caMara
pemyTanys.

3aryoute OT OO€3IeHKa Ha pemyTalmus ce TMpPeACTaBAT B KOHCOJNHIUPAHHWA OTYeT 32
BceoOXBaTHUA J0Xxox (B mewanbara wim 3arybara 3a ToAMHATa) KbM IO3MIMATA “pa3xoau 3a
aMOpTH3aIns .

/Jpyzu nemamepuanuu akmueu

Hematepuannure akTWBH ca TPECTaBEHH B KOHCONHIMPAHUS (PUHAHCOB OTYET IO IIeHA Ha
npujoOvBaHe, HamalleHa C HaTpylaHaTa aMOPTH3alMs M 3aryOuTe OoT O0e3leHKa, C M3KIIIOYEHUE Ha
IpyxkecTBaTa ()YHKIIMOHHPAIIY B CBPBXUH(IIAIIMOHHA HKOHOMUKA, YUUTO HEMaTepUAITHUTE aKTUBU ca
MPEU3YNCIICHH 32 CBPBXUHQUIAIMS OT JaraTa Ha NPUIOOMBAHETO UM C MPOMEHHUTE B OOIIUS IEHOBH
WHJIEKC JI0 Kpas Ha TEKyIMs OoT4eTeH nepuoj. HemarepuamHuTe akTHBH OCHOBHO BKJIIOYBAT IpaBa
BBpPXY MHTEJIEKTyaJlHa COOCTBEHOCT U MPOTPaMHU ITPOILYKTH.

B I'pynara ce mpuiara JuHEeH METOJ Ha aMOPTH3allUs HA HEMaTePHAIHUTE aKTHBH TPHU
OTIpe/IeTICH MOJIe3eH KUBOT S - 10roauam.

BanancoBHTE CTOWHOCTH Ha BCHYKH HEMaTEPUAIHU aKTHBH (BKJI. pelyTalus) Ha IpY)KeCTBa Ha
I'pynata, paboTemu B ycI0BHS Ha MKOHOMHKH IIPpU CBPBXHUHGIIANKS, OLEHEHH IITbPBOHAYAIIHO 110 LICHA
Ha Mpuao0MBaHe HaMaJleHa C HaTpymaHa amopTu3anus (00e3leHKa), ce MPEU3YUCIABAT 3a OTpa3siBaHe
Ha e(eKTU OT CBPbXUH( IAIMA Ype3 M3MOI3BaHEe HA OOLIMs LICHOBM MHAEKC - OT JaraTa Ha CHeNIKaTa
/npunobuBaneTo/ 10 Kpas HA TEKYLIWsS. OTYSTEH IEPUOJ MJIM OT JaTaTa Ha MOCIEIHATa MPEOICHKA Ha
AKTHBHTE.
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BanancoBaTa CTOWHOCT Ha HEMATEPUAIHUTE aKTUBH TIOJIEKN Ha TIperie] 3a 00e31eHKa, KOraTo
ca HajJMIe CHOUTHSA, WIK IPOMEHH B 0OCTOSATENCTBATA, KOUTO IIOCOYBAT, Ye GalaHcoBarTa CTOMHOCT Ou
MOIJIa J1a HaJBHIABa Bh3CTAHOBMMATa MM CTOMHOCT. Torasa o0e3leHKaTa ce BKIIIOYBA KAaTO Pasxon 3a
aMOpTH3allMd B KOHCOJIMAUPAHUS OTYET 3a BCeoOXBaTHUA H0xox (B mevanbara wiM 3arybara 3a
rOJMHATA).

HemarepuaiHuTe aKTUBH CE OTIHMCBAT OT KOHCOJIMIUPAHUS OTYET 3a (UHAHCOBOTO CHCTOSHUE,
KOTaToO Ce M3BAJAT TPalHO OT ymoTpeba M He ce 0YaKBaT OT TAX OBICIIM CTONAHCKH W3TOAM WM Ce
npopanar. Ilewanbure wmnm 3aryOuTe OT NPOAQKOM Ha OTHEIHM aKTUBM OT TIpylara Ha
“HeMaTepHaHNTE aKTUBH CE€ OMNpPEAeAT Ype3 CpaBHABAHETO HA MPUXOIUTE OT Mpojaxdara u
OajaHcoBaTa CTOMHOCT Ha aKTHBa KbM Jarara Ha Hpojaxoara. Te ce 1mocouBaT HETHO, KbM “Apyru
noxoxau/(3arydu) ot JeHHOCTTa, HETHO' HA JHMIEBaTa CTpaHa HAa KOHCONMIMPAHHS OTYET 3a
BCeOOXBaTHUS 0X0/1 (B IeyanbaTa WK 3arybaTa 3a ronHaTa).

2.13. Hneecmuyuonnu umomu

WHBeCTUIIMOHHM IMOTH €A T€3W UMOTH, KOUTO JBITOCPOYHO Cc€ IbpKaT OT I'pymnara 3a moxonn
OT HaeMH W/WIK 3apagfl BHTPENTHOTO YBEJIWYEHHE Ha TIXHATA CTOMHOCT. Te ca TPEJCTAaBEHH B
KOHCOJMIUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHUE IO TSAXHATA CIpaBeaiuBa cTolHOCT. [lewambure
WK 3aryOnuTe OT MPOMEHHTE B CIIPaBEUINBaTa CTOWHOCT HAa MHBECTUIMOHHUTE MMOTH CE OTUMTAT B
KOHCOJIUIUPAHHs OTYET 338 BceoOXBaTHUSA H0Xo1 (B meyanbaTa MM 3arydaTta 3a roAMHATa) KbM CTAaTHS
“mpyru  moxomu/(3arybm) OT JgeWHOCTTa, HETHO' 3a TMepuojaa, Mpe3 KOWTO ca Bb3HUKHAIM.
Peanm3upanure NpUXOAM OT MHBECTUIIMOHHM WMOTH CE€ TPEACTaBAT B ChIIaTa CTAaTHUSI OT
KOHCOJHMIUPAHUS OTIET 33 BCEOOXBATHHS TOXO]I.

M HBECTUIIMOHHUTE UMOTH CE OTIHCBAT OT KOHCOMIUPAHHS OTUET 33 (PMHAHCOBOTO CHCTOSHUE,
KOTraTo Ce M3BAIAT TPAMHO OT ymoTpeba M He Ce OYaKBaT OT TAX OBJCIIM CTONAHCKU W3TOIM WU Ce
npoxanar. Ilewasoure wim 3aryoute OT mNpogakOW Ha OTIACIHM AaKTHBH OT TIpymara Ha
“MHBECTUIIMOHHUTE HWMOTH  C€ ONPEACIAT Ype3 CPaBHABAHETO Ha MPHUXOIUTE OT Mpojaxdara u
OamaHcoBaTa CTOMHOCT Ha aKTHWBA KbM JaraTa Ha mpopaxkdara. Te ce mocouBaT HETHO, KbM CTATHATA
“npyru goxomu/(3aryom) OT AeHHOCTTa, HETHO” B KOHCOJIMAMPAHUS OTYET 3a BCeoOXBaTHHUSA a0X0[ (B
neyanbara win 3arybaTa 3a roAnHaTa).

TpaHchepu OT ¥ KbM TpyIaTa “MHBECTUIIMOHHUTE MMOTH' CE€ MPaBH, KOraTo UMa IMPOMsIHA BHB
(hyHKIIMOHAITHOTO TIpEeTHA3HAYCHWE W ymoTpebaTa Ha AaneH WMOT. B cimywail Ha TpPEXBBPISHE OT
“MHBECTUIIMOHHA UMOTH KBM “HMMOTH 3a M3IOJI3BAaHE B COOCTBEHATa AEHHOCT  aKTHUBBT CE 3aBEXKIa B
HOBATa CH TpyIa 10 HaMepeHa MCTOPUYECKa IIEHA, KOSATO MPENCTABIISABA CIIPAaBEINBAaTa My CTOWHOCT
KbM JaTaTa Ha mpexBbpiisHeTo. OOpaTHO, KOraTo OT “MMOTH 3a M3IMOJI3BaHEe B COOCTBEHATa JCHHOCT”
¥UMa TPEXBBPIISHE KbM “HMHBECTUIIMOHHN UMOTH, aKTUBBT CE OICHSBA 110 CIIPABEAJIUBATa MY CTOHHOCT
KbM JlaTaTa Ha IPEXBBPIIIHETO, KaTO pa3iiukara A0 OajlaHCcoBaTa My CTOMHOCT C€ NPEACTaBs KaTo
KOMIIOHEHT Ha KOHCOJHIUPAHHWS OTYET 3a BCeOOXBaTHUSA J0X04 (B JAPYrd KOMIIOHEHTH Ha
BCEOOXBATHUS JOXOJ) M CE MPECTaBsi KbM “MPEOLCHBYCH Pe3ePB — MIMOTH, MALIMHKA U 000pynBaHe” B
OTYETa 32 IPOMCHHUTE B COOCTBEHMSI KalUTAIL.

31



I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

2.14.Uneecmuuuu ¢ acoyuupanu opyrcecmed

I['I:JII‘OCpOT-IHI/ITe HWHBCCTULINHU, TIPCACTABIABAIIM YYaCTUd B aCOLMUPAHU JPYXKECTBa, Ca
nNpeaACTaBCHU B KOHCOJIMIUPAHHA q)HHaHCOB OTYET IO METOJAa Ha COOCTBCHHS KamuTall — CTOMHOCT,
KOATO BKJIIOYBA II€HATa Ha HpI/IZ[O6I/IBaHe, MpeacraBiigBalla CIpaBejinBaTa CTOMHOCT Ha
BB3HAIrpaXACHUETO, KOCTO € IUIATCHO, BKJI. IPEKHUTC pa3xoJau II0 HpI/I,Z[O6I/IBaHe Ha HWHBCCTUIMATA,
KOopurupatHa € acjia Ha APYKECTBOTO-MHBECTUTOD B revyajaouTe WIn 3aFY6I/ITe N PECIICKTUBHO JAPYTUTEC
PE3CPBU HA aCOUMUPAHOTO APYKECTBO CJICA JaTaTa Ha HpI/I,Z[06I/IBaHeTO MYy.

I[eJTBT B IeyajonTe u 3aFY6I/ITe CJICa AaTtaTa Ha HpI/II[O6I/IBaHe Ha aCOMUPAHOTO APYKCECTBO CC
NpEACTaBAT Ha OTACJICH PE€Ia B KOHCOJIUMAWPAHUA OTYHET 3a BCEOOXBaTHUS J0X01 (B reyajgdaTa WiId
3ary6aTa 3a FOI[I/IHaTa), a JICJIbT B APYIrUTC KOMIIOHCHTH Ha BCCOOXBAaTHHS A0XO0J Ha CbOTBETHUA PC B
KOHCOJIMAUPAHHA OTUCT 3a BCEOOXBATHHS J0X0q (B APYTUTC KOMIIOHCHTHUTC Ha BCEOOXBATHUS ,Z[OXOI[) nu
KaTo CaMOCTOATCIHO ABUXKCHUC HA OTACITHUTC KOMIIOHCHTU HAa PE3CPBUTEC B KOHCOJIUAUPAHUA OTUCT 3a
IIPOMCHUTEC B COOCTBCHHUSI KaIlUTaJl.

IputexkaBannte OT I'pymara WHBECTHUIMH B acCOIMMPAHM JIPYXXKECTBAa, B T.U. BKIIOYEHATa
perTyTaItus, MoJIeXar Ha Tperien 3a o0e3leHka KbM JaraTa Ha BCeKH ordeT. [Ipu ycraHOBsIBaHe Ha
yCIIOBHS 3a 00E3IEHKA M KaTO Ce OTpeIe HEHHUAT pa3Mep, Chillata ce 0TpassiBa B KOHCOJIMANPAHUS
OTHET 3a BceoOXBaTHHUS JOXO/ (B TeuanOara win 3arybara 3a roAnHaTa) B CTaTusATa “Tiedanon/(3aryomn)
ot acoruupanu apyxectsa” (IIpunoxenune Ne 2.33).

IIpu mokymka u mpojaxkda Ha WHBECTHUIIMK B aCONMUpPaHU APYKECTBA ce MpHiara “maraTa Ha
CKJIFOUBaHE” Ha CHEIKaTa.

VHBecTuMuTe B aCOLMMPaHU PYXKECTBA C€ OTIHMCBAT, KOI'aTO c€ MPEXBHPIIAT IIpaBaTa, KOUTO
NPOM3TUYAT OT TAX Ha APYTW JIUIA TPH HACTHIIBAHETO HA IMPABHHUTE OCHOBAHWS 332 TOBA WM IO TO3M
Ha4yMH ce 3ary0Ba KOHTpPOJA BbPXY CTONAHCKHUTE M3TOIM OT MHBecTUIMHUTE. J0XOOBT OT mponaxkobara
UM Ce MPEACTaBs KbM CTaTus “medanoun/(3aryOu) OT acolMHUpaHH ApYKecTBa” Ha KOHCOJIHAUPAHUS
OTYeT 3a BceoOXBaTHUs 10X0A (B IevandaTa wiy 3arydara 3a ronHaTa).

2.15. Hneecmuyuu na pasnonodicenue u 3a npooarxcoa

WusectrimuTe (GUHAHCOBUTE aKTHBM) Ha DA3MONIOKEHHME 3a MPOAax0a ca HeIepUBATHBHH
(UHAHCOBM aKTWUBM, NPEICTABIABALNM aKIMH M [SIOBE OT KamuTala Ha JIpyrd JpYyXKecTBa
(MaMHCTBEHO y4YacTHE).

preouauwmo oueHnsaeane

[TbpBOHaYaNHO WHBeCTHIMUTE (DHHAHCOBH aKTHBH) Ha PA3lONIOKEHHE W 3a Mpoaaxba ce
NPU3HABAT 110 1IeHa Ha TIPHI00MBaHe, KOSTO € CIPaBeJTHBaTa CTOMHOCT Ha BB3HATPAXKICHAETO, KOETO €
OWI0 TUTATEHO, BKIFOUMTENHO MPEKWTE PasXo[y IO TPHUAOOWBaHE Ha WHBECTHIMATA —((QUHAHCOBHS
axtuB) ([Tpunoxenue Ne 2.27).

Ilocneoeawo ouensasane

IMputexxaBannte oT I'pymara WHBECTUNWH ((DMHAHCOBH aKTHBM) Ha pPa3lONOXKEHHEe W 3a
npoaax0a, MPeACTaBISIBALIH:

a) aKIUM B YYKACCTPAHHU IMyOJHYHH IPYKECTBA, KOMTO CE€ THPIyBaT Ha OOpPCOB masap,
OTIpE/ICTICH KaTO aKTHUBEH, CE OIICHSABAT MOCJICIBAIIIO 10 CIIPABEIIMBA CTOMHOCT, ONpeAesTHa 00rMJaiiHO
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Ha 0a3a Ha “cpelHM IIeHHW  Ha peajn3upaHH CAENKH 3a MOCIETHHS Mecell Ha TOJWHATa — AMPEKTHH
0OpCcoBH 1IEHU —HUBO 1;

0) aknuu B OBJITapCKH MyOTUYHH APYKECTBA, KOUTO C€ ThPI'yBaT Ha ObIArapckus OOpPCOB masap,
KOMTO Ha HACTOAIIMSA €Tall He MOXE Ja Ce OINpeAeld KaTo aKTHUBEH, MOpagdl HU3KIIOYUTEIHO
JUMUTHPaHUS 00eM CIEIKH M IPEJCTaBUTEIHOCT, KaKTO M MKOHOMHUYECKATa CHTYyallis B CTpaHATa,
MIOCTIEIBAIIO Ca OIICHSBAHU TI0 CIIPaBEIINBA CTOMHOCT, KAKTO CIIEIBA!

- 3a MannuHCTBeHH MHBecTHIUHU B rpanunute ot 0.01% mo 10 % yyactue B kamuTajga Ha
CHOTBETHOTO IPYKECTBO - Upe3 MpHIaraHe Ha KOPUTHUPAHU OOpPCOBH IICHH — HHUBO 2,
W3YUCICHN TI0 METOJa Ha Ta3apHUTE aHaJO03W, JOKOIKOTO NBPKAHUTE OT APYKECTBOTO
MAKETH ca MAJIKK IT0 00eM U € BB3MOXHO J1a ObJaT peaan3upanu Ha O0pPCOBUS mMasap;

- 3a ManmuHCTBeHH nHBecTHINH B Tpanunute ot 10.01%mo 19.99 %yuacTtre B kanmrana Ha
CHOTBETHOTO JPYKECTBO - Upe3 MpHilaraHe Ha KOMOMHUPAH MOIXO0/, BKIIFOYBAI OIICHBYHU
METOJIM OT HUBO 2 - METOJ] Ha MAa3aPHUTE AHAIO3U U HUBO — 3 METOJ[ HA JTUCKOHTUPAHUTE
napuyH# notolm. [IpropureTHa TeXeCT ce JaBa Ha Pe3yJTaTUTe OT OLCHKUTE IPU HHUBO 3,
JIOKOJIKOTO TE3W TAKETH Ce ABpKaT oT ['pymaTta cbe CTpaTETHYECKH IBITOCPOYHU OM3HEC
uenu ot I'pymnara; u

B) aKI[MK B JPYI'H 3aTBOPEHHU JIpyxecTBa (MATIHHCTBEHO yYacTHe), KOMTO HE Ce ThpryBar Ha
0OpcoB mMa3zap ¥ 3a TAX HsAIMa KOTUPOBKH Ha IMa3apHU IIEHH, a MPEIIOoIoKEHHUITa 3a MPUIaraHeTo Ha
ANTEePHATUBHU OLIEHHYHHM METOJAN Ca CBhP3aHU C BUCOKH HECHT'YPHOCTH, 3a J]a C€ TIOCTUTHE JOCTaThYHO
HaJIeKTHO OIpeJieNisiHe Ha CIIpaBeIMBaTa UM CTOWHOCT, CE€ OLIEHSABAT M IMPEACTaBST MO Ce0eCTOWHOCT
(TTpunoxenue Ne 2.27).

[MocmenBamoro oreHsBaHE IO CIpPaBEUIMBa CTOHHOCT C€ H3BBPIIBA C TPOPECHOHATHOTO
ChJICHCTBUE HA HE3aBHCUM JICHIMH3UPAH OLICHUTEIL.

Edexrute oT mocieagaiara npeoleHka Ha [IEHHUTE KHIXKA JI0 TIXHATA CIPaBeIUBA CTOWHOCT
Ce TPEJCTaBAT B OTJAEIECH KOMIOHEHT Ha KOHCOJHUIMPAHUS OTYET 3a BCEOOXBATHUS H0X0A (B APYTH
KOMITOHEHTH Ha BCEOOXBATHHSI JOXOJ) M C€ MPHU3HABAT B KOHCONHAMPAHHSA OTYET 3a BCEOOXBATHHUS
noxon (B mewanmbaTa WM 3arybaTa 3a TOAWHATA) TPHU 0CBOOOXKIaBaHe (Mpojaxkba) OT ChOTBETHATA
WHBECTHINS KaTo Ce II0COYBAT KbM CTaTHATA “ (PMHAHCOBH IIPUXOAN WM " (PHHAHCOBH PA3XOIH .

IMpuxoaure OT JWBUAEHTH, CBBP3aHU C IBITOCPOYHUTE WHBECTUIMH ((PUHAHCOBH aKTHUBH),
NPE/ICTABNSABAIIM AKIIMK B PYrH JApyKecTBa (MANIMHCTBEHO y4acTHE) C€ MPU3HABAT KATO TEKYIIH
TIPUXOJIM W TIPEACTABAT B KOHCOMMIMPAHHS OTUYET 32 BCEOOXBATHUSA JOXOJ (B Meyanbara uim 3arybara
3a TOJMHATA) KbM CTATUATA ,(DUHAHCOBH TIPUXOIH".

[Ipu ormucBaHeTO Ha aKIWU TOpajH Mpoaaxda ce M3MOI3Ba METONBT HA CPEIHO-TIpeTeriieHa
I[eHa, oTpelieNieHa KbM Kpasi Ha Mecella, B KOWTO Ce U3BbPIIBA OTIIHCBAHETO.

Benuky NOKYNKH ¥ MPOAaXOHM Ha WHBeCTHUIWHU ((PUHAHCOBM aKTHBM) Ha Pa3MoOJOKEHHE U 3a
nponaxOa ce MpU3HABAT Ha “/aTara Ha ThpryBaHe” Ha ClelKaTa, T.€. JaTrara, Ha Kosro ['pymara ce
aHraxupa Jia 3aKyly WK IPoAaJe aKTHBA.

IputexxaBannTte wWHBeCTHIMK ((QUHAHCOBM aKTHBM) Ha PA3MOJOKEHHWE M 3a TMpojgaxbda ce
NperjaexaaT KbM BCsAKa Jara Ha BCEKHM OTYETEH IIEPHOJ W TPU YCTaHOBSBaHE Ha YCIOBHS 3a
nepMaHeHTHA 00e3IEHKa, ChIlaTa ce OTpa3sfBa B KOHCONMAMPAHUSA OTYET 3a BCEOOXBATHHS TOXOM (B
nevanbaTa WM 3arydaTa 3a roJMHaTa) KbM CTaTHs “ (PHHAHCOBU Pa3Xoau’.

[Ipu ycraHoBsiBaHEe Ha yCIOBHS 3a OOE3IICHKA, CHINATa C€ OMpPEAENs KaTo pasiiKa MEXIy
OanmaHcoBaTa CTOMHOCT ¥ BB3CTAHOBHMATa CTOWHOCT HAa WHBECTUIMATA M CE OTpas3siBa B
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KOHCOJIUIUPAHHs OTYET 3a BCeOOXBaTHUA 10Xx0x (B mevanbara WM 3arydarta 3a TOAMHATA), OCBEH aKO
mpe3 MPEaxXOIHH MEePHoard UMa (GOPMHUpPAH MOJIOKUTEICH PE3EPB 32 T3 WHBECTUIIUH — TOT'aBa MIbPBO
oOe3IieHKaTa ce TIOKPHBA 3a CMETKA Ha TO3U PE3EPB U CE MPECTaBs HETHO B KOHCOJUAUPAHUS OTUET 3a
BCeOOXBaTHUS 10X0A (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHS TOXO).

2.16.Akmueu, Ovprcanu 3a npooarcoa

AxtuBu (1 TpynH 3a 0CBOOOXIaBaHe) Ce KiIaCH(UIMPAT KaTo Ibp:KaHM 3a Mmpoaaxba, ako
HaAMEpPEHUITa M OYaKBaHMATA Ca TAXHATa OaJaHCOBA CTOMHOCT I¢ ObJC BH3CTAHOBEHA OCHOBHO upe3
cIeIKa 3a mpoaxba, OTKOJIKOTO Ype3 MPoab/bKaBala ynotpeda B neitHocTTa Ha ['pymara.

AKTUBH (M IPYyITH 32 0CBOOOKIaBaHe), KIaCH(DUIMPAHU B Ta3W IPyIa, ca HAJTMYHK 33 He3a0aBHA
poAax0a B TAXHOTO HACTOSAIIO cheTostHUE. llenTa Ha ppKOBOACTBOTO Ha ['pymara e peanusupaHe Ha
cIeNKa 3a Mpojaxkda, KOATO nMa ObIe M3NBIHCHA B paMKUTE MOHE Ha €IHA TOIWHA OT JaraTa Ha
KiIacuUIMpaHe Ha aKTHBA B Ta3W I'PyIa U TaKaBa MPoAakOa € BUCOKO BEPOSTHA.

[Ipn amrakxmMeHT C IUIAH 3a Tmpojax0a, BKJIIOYBAII 3aryda Ha KOHTPOJ Haj ABIICPHO
npyxectBo, ['pymara knacudumupa BCHYKH KOHCONWAVPAHN AKTHBH WM IACHBH HAa TOBA JBIICPHO
MPEeIIpUATHE KaTO ABPIKAHM 3a MPoJak0a, HE3aBUCHUMO JalH 1€ 3abPKH HEKOHTPOIHMPAIIO YIaCTHE B
CBOETO OWBIIIE TBIICPHO MPEAIPUITHE CIIE]] IPoJaKoara.

AxtuBu (M TpymH 3a OCBOOOXIaBaHe), KiIacH(PUIMpaHU KaTO IbpXKaHH 3a mpoaxoda, ce
MPENCTABIT B KOHCONUIAMPAHUS OTYET 332 (DMHAHCOBOTO CHCTOSIHHE OTICIHO M CE OICHSBAT IO IIO-
HHCKaTa OT 0ajaHcoBaTa MM CTOMHOCT (ITbPBOHAYAIHO, II€HA Ha MPHIOOMBAHE) U CIpaBeIMBATA UM
CTOMHOCT, HaMaJieHa C TIPEKWTEe OYaKBaHW PasxoiW Mo Tpojaaxkbara (HeTHA MpojaXkHa IeHa). Beska
3aryba oT 00e3leHKa ce pasmpeneis MeKIy Te3d aKTUBU Ha JajcHa Tpyla 3a 0CBOOOXkIaBaHe Ha Oasa
pro ratakouto akTHBM ca B ooxBata Ha MCDO5.

3a akTHBHUTE OT IPYIUTE ,MMOTH, MalllUHU U 000pynBaHe” U ,HeMaTepUaIHU aKTUBH , KOTAaTO
ce Kiacu(uUIUpaT B IpymaTa ,HETCKYIM aKTHBH IbPXKAHU 33 MPOAak0a”, ce CrIupa aMOPTHU3AIMITa UM
JIOKaTO OCTAHAT B Ta3W IpyIa.

2.17.Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OLEHEHH B KOHCONUIUpAHHs (PMHAHCOB OTYET MO MO-HUCKATa OT:
1ieHa Ha npugobuBaHe (ce0ecTOWHOCT), BKJ. MPEH3YKCICHA 3a ABINEPHUTE IPYXKECTBa, OMEPHUPAIIN B
VMKOHOMUKA TIPH CBPBXUH(IANHNS 32 MPOMEHUTE B OOIINS IEHOBU MHIEKC OT Jarara Ha MO Jiarata Ha
or4era 3a (PUHAHCOBOTO ChCTOSIHUE , M HETHATA M peallu3upyeMa CTOHHOCT.

Pa3xonuTe, KOMTO Ce M3BBHPIIBAT, 33 Ja JOBEAAT MAJCH MPOAYKT B HETOBOTO HACTOSIIO
ChCTOSIHUE M MECTOHAXOJKICHHE, C€ BKIIOYBAT B II€HATa Ha MpuaoOMBaHe (CeOECTOMHOCTTA), KaKTO
clie/iBa.

* CYPOBHHH, MaTe€puaid B TOTOB BHUJ W CTOKA — BCHYKU JIOCTABHH Pa3XOJH, KOUTO BKIFOUBAT
MOKYIHATA 1I€Ha, BHOCHM MHTAa M TAaKCH, TPAHCIIOPTHH PasXOlH, HEBB3CTAHOBAEMH IAaHbBIHU U APYTH
pasxoiM, KOUTO IONPHHACAT 3a NPUBEXKIAHE Ha MaTepPHAUTe M CTOKHTE B TOTOB 3a TAXHOTO
u3nos3Bane (peaausaius) BII,

* rOTOBa NMPOAYKLUSA U HE3aBBPIICHO NPOU3BOJCTBO — IPEKUTE PA3XOJU HA MaTepUaNIH U TPy
Y MPUCHAJAINATA CE YACT OT MPOU3BOJACTBEHUTE HEIIPEKHU Pa3XOAH MPU HOPMAIIHO HATOBAPEH KalalUuTeT
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Ha [TPOM3BOJICTBEHUTE MOIITHOCTH, C U3KJIFOUCHNE Ha a[MHHUCTPATUBHHUTE Pa3X0y, KYPCOBUTE Pa3IIUKH
Y pa3xoJuTe N0 NpHBJIeUYeH! (PUHAHCOBU PECYPCH.

BximroyBaHeTo Ha IOCTOSIHHUTE OOLIONPOM3BOACTBEHM pPa3XoAu B ceOSCTOMHOCTTa Ha
MIPOM3BEXIaHaTa MPOAYKIHS 1 MoTy(haOpHKaTH ce M3BHPIIBA HA 0a3aTa Ha HOPMaJIeH KaraluTeT.

Wzbpannre ot ['pynara 6a3u 3a pasnpeneneHneTo UM 110 POAYKTH ca:

* 32 IPOU3BOJACTBOTO HA JIEKAPCTBEHU CPEACTBA - MPSK TPYH, OLICHEH Bb3 OCHOBA HA TPYAOBU
HOpMY;

° 3a MMPOU3BOACTBOTO Ha I/IHq)y3I/IOHHI/I Pa3TBOPU — KOJIMICCTBO MMPOU3BEACHA IIPOAYKIIHUA.

IIpu ymotpebara (mpomaxk0ara) Ha MaTepHaId M TOTOBA IPOAYKLHUS CE M3IOJI3Ba METOABT HA
cpefHo-TIpeTerieHara neHa (cebecToMHOCT), a MpH Mpoaak0aTa Ha CTOKH — IIbpPBa BXOZAIIA, IIbPBa
usxomsiia croiaoct (FIFO).

Hetnarta peaiusupyemMa CTOMHOCT npeacTaBiisiBa l'IpI/I6J'II/I3I/ITeJ'IHO OomnpeacjicHaTa IMpoJaKHa
[I€Ha Ha MJaACH AaKTHUB B HOPMAJIHUA XOJ Ha CTOIIaHCKa JICTHOCT, HaMaJlieHa C HpI/I6J'II/ISI/ITeJ'IHO
OIMPECACIICHUTE pa3xoaud II0 JOBBPHIBAHETO B THPIrOBCKH BHUA Ha TO3UW AKTHUB U l'IpI/I6J'II/I3I/ITeJ'IHO
OIMPEACICHUTE pa3Xo/au 3a peajn3alus.

2.18.Twvpzoecku u opyzu é3emanusn

B koHconuaupanus (PUHAHCOB OTYET THPrOBCKUTE B3EMAHUS CE MPEACTABAT U OTUMUTAT IO
CTpaBeiMBa CTOMHOCT Ha 0a3a CTOMHOCTTAa Ha OPWUTHMHAIHO W3AajeHarta ¢aktypa (cebGecToitHoCT),
HaMalleHa ¢ pa3Mepa Ha OOe3leHKaTa 3a HechOHpaeMu CyMH. B ciyuanTe Ha pa3CpOYCHH IIAIIAHUS
HaJl OOMYAMHUS KPEJAUTCH CPOK, IPU KOUTO HE € MPEIBHICHO JOMBJIHUTEIHO IUIANIAHE HA JINXBA HIIH
JIMXBaTa 3HAYUTEIHO CE pa3liyaBa OT OOMYAiHHUS Ma3apeH JIMXBEH MPOIICHT, B3EMAHHUITA CE OICHIBAT
IBPBOHAYAIHO [0 TSAXHATA CIPAaBEJIMBA CTOWHOCT, a MOCJEABAINO — M0 aMOPTH3MPYyeMa CTOMHOCT,
Clie/T TIPHCTIaaHe Ha HMHKOPIOpUPAHAaTa B TAXHATA HOMHHAIHA CTOMHOCT JIMXBa, OMpe/ieieHa Mo MEeTo/1a
Ha e(pexTuBHaTa uxBa ([Ipuiokenue Ne 2.27).

[Ipubnu3uTenHaTa ONEHKA 3a 3ary0M OT CBMHHTENHH M HEchOMpaeMH B3eMaHHS ce TpaBH,
KOrato 3a cbOMpaeMOCTTa Ha IslaTa CyMa WM 4YacT OT Hes ChLIECTBYBAa BHCOKA HECHI'YPHOCT.
Hecnbupaemure B3eMaHus ce U3IMCBAT, KOraTo [IPaBHUTE OCHOBAHMS 32 TOBA HACTBILIT. M3nucBaHeTo
cTaBa 3a cMeTKa Ha (OPMHPaHHS KOPEKTHUB W/MIM KAaTO pa3Xoj B KOHCOJIMIWPAHHS OTYET 3a
BCEOOXBATHUS J0XO0] (B IevandaTa Wi 3arybaTa 3a roJiMHaTa).

2.19.JIuxsonochu 3aemu u opyzu npedocmasenu punancosu pecypcu

Benuku 3aeMu 1 ApYTH NPEAOCTAaBEHH (PMHAHCOBH PECYPCH C€ MPEJICTABAT ITbPBOHAYAIHO 10
cebecToiHOCT (HOMUHAIHA Cyma), KOSITO e TpHeMa 3a CIpaBeyIMBa CTOWHOCT Ha MPEJOCTABEHOTO 110
celIkaTa, HETHO OT IpPEKUTE pa3XxOo[H, CBbP3aHM C TE3U 3aeMU U IpenocraBeHu pecypcu. Crep
I'bPBOHAYAJIHOTO MM NIPU3HABaHe, TMXBOHOCHUTE 3a€MH U JPYTU MpPEeAOCTaBEHH PECYPCH, MOCIENBAILO
ce OIEHABAT M TMPEACTaBAT B KOHCONMAMPAHWSA (PHMHAHCOB OTYET IO aMOPTH3HpyEeMa CTOMHHOCT,
OIlpeZieNicHa 4pe3 IpuiiaraHe Ha MeTolJa Ha e(eKTUBHATa JIMXBAa. AMOpPTH3MpyeMaTa CTOWHOCT €
U34HCIIEHAa KaTo ca B3€TU MPENBH] BCUUKU BUI0BE TAKCH, KOMHUCUOHHU U JPYTU CYMH, aCOLIMUPAHU C
Te3u 3aeMH. [leuanbure u 3aryoure ce nMpu3HaBaT B KOHCOJMIMPAHHS OTYET 32 BCEOOXBATHUS 0X0J (B
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neyanbara WM 3arybara 3a rojnHaTta) KaTto (GUHAHCOBU MPUXOJM (IMXBHU) WM Pa3XOAM Mpe3 MeproIa
Ha aMOPTHU3alHs WK KOTaTo B3EMaHHUATA CE MOracsT, OTIUIIAT WK pelylupaT.

JINXBOHOCHHTE 3aeMH M JPYTH MPEIOCTaBEHH (HMHAHCOBH PECYPCH Ce KIaCU(PHIUpPAT KaTo
TEKYIIH, OCBEH 3a YacTTa OT TsX, 3a KoATo I'pymara mMa 6e3yciIoBHO IpaBo Ja ypenu 3abJKEHHETO CH
B cpok Haa 12mecena oT kpas Ha otdetHus nepuoa ([Ipunoxenue Ne 2.27).

2.20.11apuunu cpeocmea u napuunu eKeusaieHmu

[MapuuHKTe CPEACTBA BKIIIOYBAT KACOBHTE HAIMYHOCTH M HAJMYHOCTHTE IO PA3IUIAIIATSITHUTE
CMETKH, a MapUYHATE CKBUBAICHTH - KPATKOCPOYHUTE JAEMO3UTH B OAaHKH, CPEACTBATA 33 KOHTO Ca
CBOOOIHO pasmoyiaraeMu OT JpYKecTBaTa B ['pyrara ChIJIACHO YCIOBHSATA HA JOTOBOPEHOCTHTE C
OaHKHTE MO BpeME Ha JEMO3UTa, HE3aBHCHMO OT OPHIMHAJHHS CPOK /MaTypurer/ Ha ChOTBETHUS
nenos3ut. ([Ipunoxenune Ne 2.27).

3a LCJINTE HA U3TOTBAHETO HA KOHCOJIMAUPAHUS OTYET 34 IMMAPUIHMUTE ITIOTOLM.:

* [AapUYHHUTE TOCTHIUICHAS OT KIMCHTH W TMAPUYHHTE IUIAN[AHUA KbM JIOCTABYMIM Ca
npezactaBeHu OpyTHo, ¢ BkioueH JJC (20%);

* JTUXBUTE TI0 MOJIyYECHH WHBECTUIIMOHHHN KPESIUTH CE BKJIFOUBAT KATO IJIAIAHUS 3a (PHHAHCOBA
JIEHHOCT, a INXBUTE, CBBP3aHU ¢ KPEIUTH, 0OCITYKBAIllK TEKYyIaTa AeiHHOCT (3a 000POTHH CPEICTBA), Ce
BKJIIOYBAT B OTICpaTHBHA JACHHOCT;

* KpaTKOCPOUYHO OIIOKMpaHWTE MapudHU cpeacTBa (Mo 3 Mecera) ca TpEeTHPaHHW KaTo MapudIHH
CpE/CTBA M eKBMBaJeHTH. TpaiiHo OJIOKMpaHUTE MAapUYHK cpeacTBa (Haj 3 Mecela) He ce BKIHOUBAT B
ChCTaBa Ha MAPUYHKUTE CPEACTBA B KOHCOJIMAMPAHUSA OTYET 33 MAPUUYHUTE MOTOLM, a CE€ TOCOYBAT KATO
“ nipyru nocteivicHus/ (Tiamanmys), HeTHO”

¢ TMOJYYCHUTC JIMXBU OT KpPATKOCPOYHHU JACIIO3UTU B 0aHKM Ce BKIIOYBAT B CbhCTaBa Ha
MNapuIHUTE MMOTOUN OT MHBECTULIMOHHA JICHOCT;

o materuat J/IC 1o NmOKymnKu Ha ABATOTPadHH aKTUBU OT YYXKICCTPAHHU IOCTABYUHUIIU CE
MOCOYBA Ha pel “IUTaTeHU JaHBIM , a MPH JOCTaBKa Ha JBJITOTPAiHN aKTHBH OT CTpaHaTa ce IMoCouYBa
Ha peq “IUTamanus KbM JOCTaBYUIM KBM MAPUYHHUTE IOTOIH OT ONEpaTHUBHA EHHOCT, TOKOIKOTO TOMH
yyacTBa U CE€ BBH3CTAaHOBSABA 3aCOHO M B OICPATHBHUTE IMOTOLM Ha JApYyKecTBata OoT I'pymara 3a
CHOTBETHHSI IIeprOA (Mecelr).

2.21.Twpzosecku u opyzu 3a0vaicenusn

TeproBckute W Jpyrure TEKYIM 3aJbDKEHHS B KOHCOJNMAWMpPaHUs (UHAHCOB OTYET Ce
OPE/ICTABAT MO0 CTOMHOCTTA Ha OpuUrHHANHUTEe hakTypu (eHa Ha MPHUIOOMBAHE), KOATO ce TMpHema 3a
CIpaBeJUIMBaTa CTOWHOCT Ha cZeiKara U e ObAe M3IulaTeHa B ObJelle cpeuly HONYYeHHTE CTOKH M
ycayrd. B ciyuante Ha pa3cpodeHHM IUTAlIaHUs Hall OOWYalHHSA KPEIUTEH CPOK, NPH KOMTO HE €
NPEABU/ICHO JOMBIHUTEIHO IUIAIAHE HA JIMXBA MU JIMXBATa 3HAYUTEIHO Ce pa3anyaBa OT OOHUYAHUS
nasapeH JIMXBEH NpOLEHT, 3aIbJDKEHHUSITa CE OLEHSBaT IThbPBOHAYANHO [0 TAXHATa CIIPaBeINBa
CTOWHOCT, a TOCIIEABAII0 — 110 aMOPTU3UpPYyEeMa CTOHHOCT, CIIe MpHUCHaNaHe HAa WHKOPIIOpUpaHATa B
TSIXHATA HOMHHAJIHA CTOWHOCT JIUXBA, OMpeJIeNieHa Mo Metoa Ha epekruBHaTa juxsa ([Ipunoxenue Ne
2.27).
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2.22 Jluxeonochu 3aemu u opyzu npueievenu punancosu pecypcu

B koHconmuaupanus pUHAHCOB OTYET BCHYKM 3a€MH W JAPYT'H PHUBJICUYCHN (HHHAHCOBU PECYpCH
Ce MPEJCTaBST IbPBOHAYAIHO MO CeOeCTOMHOCT (HOMHHATIHA CyMa), KOSITO Ce MPHeMa 3a CIPaBe/INBa
CTOWHOCT Ha TOJY4YEHOTO IO CHAENKAaTa, HETHO OT MPEKHUTE Pa3XOAW, CBBbP3aHH C TE3H 3aeMU H
npuBnedeHd pecypcu. Cnel MbPBOHAYAIHOTO WM MpH3HABAHE, JIMXBOHOCHHTE 3aeMH M JPYrH
IPUBICYCHH PECYPCH, MOCIEIBAIIO CE OLCHABAT U MPEICTABAT B KOHCOMMANPAHUS QUHAHCOB OTYET 110
aMOpTH3MpyeMa CTOMHOCT, ONpeJeieHa upe3 MpWIaraHe Ha MeToja Ha e(eKTHBHATa JIMXBA.
AMopTH3HpyeMaTa CTOMHOCT € U34YHCIICHa KaTo ca B3€TH MPEABH/] BCHYKU BUIOBE TAKCH, KOMHCHOHHH
¥ IPYrd Pa3xojid, BKJI. JMCKOHT WM HPEMUs, aCOLMUPAaHH C Te3u 3aeMu. [leuanbure u 3aryourte ce
IPU3HABAT B KOHCOJNUIUPAHHsS OTYET 32 BceoOXBaTHHS J0X0/ (B meyanbara win 3arybaTa 3a roJuHaTa)
Karo (DUHAHCOBM MPUXOAM HJIM pPa3xoau (IMXBU) Mpe3 MEepUuoia Ha aMOPTU3ALHMATA WIIH KOTaTo
3aIbJDKCHHATA ce oTnHIuatr win peayuupat ([Ipunoxenne Ne 2.27).

JINXBOHOCHHUTE 3aeMH M JPyrd TpUBICYEHH (HUHAHCOBU DPECYpCH Ce KIaCUPHUIUpPAT KaTo
TEKYIIH, OCBEH 3a YacTTa OT TsX, 3a KoATo I'pymara mMa 6e3yciIoBHO IpaBo Ja ypeau 3aIbJIKEHHETO CH
B CpOK HaJl 12Mecena OT Kpasi Ha OTYETHUS [IEPUOJI.

2.23 Kanumanuszupane na pazxoou no 3aemu

Pasxomute MO 3aeMH, KOUTO TMPSKO CE OTHACAT KbM MPUIOOMBAHETO, CTPOHUTEICTBOTO WITH
TIPOU3BOJICTBOTO Ha OTTOBAPSII Ha YCIOBHUATA /KBaM(pHIIHpan/ akTHB, Ce KATUTATH3NPAT KAaTO YacT OT
CTOWHOCTTA Ha To3W akTuB. OTroBapsm| Ha ycioBusTa /kBanudwuiupan/ akTHB € aKTHUB, KOWTO
HEMPEMEHHO M3KMCKBa TMOHE 12-MeceueH MepHoj OT BpeMe, 3a Ja CTaHe IOTOB 3a MPEBHXKIAHATA MY
yroTtpeba WiIu npoaaxoa.

Pa3MephT Ha pa3xoaUTe MO 3a€MHU, KOMTO MOTAT Jia C€ KAMUTAIHU3UPAT B CTOMHOCTTA HA EAUH
OTroBapsll Ha ycroBusATa [kBanubunupan/ akTHB, ce ompenens upe3 koedurmeHT /Hopma/ Ha
kanurtanusaips. KoeQuIeHThT Ha KamUTAIN3AINs € CPESIHOMPETErIICHATa BEeTMYMHA HA PA3XOIUTE TI0
3aeMH, OTHECEHM KbM 3aEMHTE, KOUTO Ca HEMOraceHH IMpe3 Mepuoja, C H3KIIUCHHE Ha 3aeMUTE,
U3BBPIICHU CIEIHATHO C [[e] MPUI00MBaHe Ha e/IMH OTTOBAPSIII HA yCIOBUATA /KBamuduImpan/ akTHB.

KanuranusupaneTo Ha pa3xoauTe MO 3aeMH KATO YacT OT CTOMHOCTTA HAa €JMH OTTrOBapsiil] Ha
ycnoBusTa /kBanuguiupan/ aKTHB 3aI0YBa, KOTATO Ca M3MTBJIHEHH CIIEMHUTE YCIOBHS: W3BBPIIBAT CE
Pa3XxoUTe 332 aKTHUBA, U3BBPIIBAT CE PA3XOAUTE M0 3a€MU U B XOJ ¢a JCWHOCTH, KOUTO ¢a HEOOXO MU
3a MOJrOTBSHE HA AKTUBA 3a IPEIBHUKIAHATA MY YyIOTpeOa Wik nmpoaaxoa.

Pa3sxoaure mo 3aeMu Ce HaMamsBaT M C BCSIKAKbB MHBECTHIMOHCH J0XOJ OT BPEMEHHOTO

WHBECTHUPAHE Ha CPCACTBATA OT TE3U 3aCMU.

2.24 JIuzunz

QDunancoe nuzune

Juzunzononyuamen

(OHUHAHCOBUSIT JIM3UHT, IIPU KOWTO ce TpaHcdeprpa kbM ['pymnara chliecTBeHaTa 4acT OT BCHUYKH
PHUCKOBE ¥ CTONAHCKHU TIOJI3H, TIPOU3THYAIIU OT COOCTBEHOCTTA BHPXY aKTHBA I0J1 (PUHAHCOB JIN3UHT, Ce
KalUTalIn3upa B oT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE HA JIM3UHIOIOIYYaTelsl KaTo Ce MPEACTaBs KaTo
MMOTH, MAIIMHA U 000pY/BaHe MO/ JIM3UHT 10 [IeHa Ha He3a0aBHa Mpojaxk0a MM aKo € MO-HUCKA - 110
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ceramiHaTa CTOHHOCT Ha MUHMMAJIHUTE JIM3MHIOBH IUIAIIaHUA. JIN3MHIOBUTE IUIAIIAHUS ChABPXKAT B
ONpe/eIeHO ChOTHOIICHNE (PUHAHCOBHS pa3xo] (JIMXBaTa) M IPHUIIAJalaTa ce 4acT OT JM3UHIOBOTO
3aab/DKeHue (IJIaBHMIA), Taka 4Ye Ja ce I[OCTUTHE IOCTOSIHEH JIMXBEH IIPOLEHT 3a OcTaBallara
HeM3IUIaTeHa 4acT OT IJIaBHHMLATA IO JIM3HMHIOBOTO 3abiDKeHHE. JIMXBEHUTE pa3XxoAM ce BKIIOYBAT B
KOHCOJIMAMPAHUs OTYeT 3a BceoOXBaTHMS 10Xoj (B medaynbara wiam 3arybara 3a rojuHara) Karo
“(punancoBu pasxoaun” - nuxBa, Ha 6a3a edexTuBeH nuxBeH npoueHT ([Ipunoxenne Ne 2.27).

[Mpunobuture mon (GUHAHCOB JM3MHI AKTUBU CE€ aMOPTU3UpaT Ha 0a3a IOJE3HHS >KUBOT Ha
AKTHBA ¥ B PAaMKHTE Ha JIM3UHTOBHS CPOK.

Jluzunzooamen

OUHAHCOBHAT JIM3MHT, MPH KOHTO ce TpaHcdepupa u3BbH ['pymarta ChINECTBEHATAa 4YacT OT
BCHYKH PUCKOBE M CTOMAHCKH M3TOJH, IPOM3THYANIM OT COOCTBEHOCTTA BBPXY aKTHBA MOJ (hHHAHCOB
JU3UHT, C€ W3MUCBA OT CHhCTaBa HA CTOKHTE Ha JIM3MHIOJATENAs W CE IPEACTaBs B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME KAaTO B3eMaHE ChC CTOWHOCT, PaBHA HA HETHATA WHBECTUIUS OT JIM3WHTA.
HernaTa wHBeCTHUIMS B TU3UHIOBHS JOTOBOP MPEICTABIABA pa3jiMKaTa MEeXay cOOpa OT MUHUMAJTHUTE
JU3UHTOBYU IUIAIIAHUS 10 J0roBopa 3a ()MHAHCOB JIM3MHI M HErapaHTHpaHaTa OCTaThYHA CTOWHOCT,
HAYMCJICHA 3a JIM3WHTOJATeNsI, W He3zapaboreHus (uHAHCOB moxoj. Paszmmkara mexmy OamaHcoBara
CTOMHOCT Ha OTAaAcHHS 0] (MHAHCOB JU3UHI aKTUB M He3abaBHaTa (CIIpaBelIMBaTa My MPOIaXKHA)
CTOMHOCT Ce TIPU3HaBa B KOHCOJUIUPAHUS OTUYET 3a BCeoOXBATHYS J0X0/ (B eyanbaTa win 3arydara 3a
TOAIMHATA) B HAYAJIOTO HA JIM3WHTOBHS JOTOBOP (MIpH TPeIaBaHeTO Ha aKTHBA) KAaTO JIOXOJ OT Mpoaakoa
Ha aKTUBU.

[IpusnaBanero Ha 3apaboTeHns (HUHAHCOB MPHUXO] KATO TEKYII JIMXBECH MPUXO]I C€ OCHOBABA HA
MpUIaraHeTo Ha METOa Ha e)eKTHBHATA JTNXBA.

Onepam UBCH JIU3UHZ

Jluzunzon onyuamen

.HI/BI/IHI‘, npu KOMTO HAeMOJATEIIST ImpoAbJDKaBa Aa NpUTEKaBa ChIICCTBEHATA YaCT OT BCUYKU
PUCKOBEC MW CTOMNAHCKH HU3roJu OT COOCTBEHOCTTA BBpPXY OdaJ€HHUs AaKTHUB CC I(J'IaCI/I(l)I/ILII/Ipa KaTo
OIMCPaTUBCH JIN3UHT. HOpaIII/I TOBAa AaKTHUBBT HC CC BKJIIOYBA B OTYCTaA 3a q)HHaHCOBOTO ChCTOAHHC Ha
JIM3UHIOIIOJIYYaTCIIA.

[Inamanusta BBB Bpb3Ka C ONEpAaTUBHHUA JIMSUHI C€ IIPpU3HABAT KaTo pa3xou B
KOHCOJIMUpaHHud OTYHET 3a BCEOOXBAaTHHS J0X0Q (B revyajgdaTra Wi 3ary6aTa 3a FO,Z[I/IHaTa) Ha Oasa
JIMHECCH METO/I 3a I€proaa Ha JIU3UHTIA.

Jluzunzooamen

HaemomarensaT nmpoaskaBa Jja MpUTEKaBa CHIIECTBEHA YaCT OT BCHYKU PUCKOBE M CTOIIAHCKHU
M3roJU OT COOCTBEHOCTTA BBPXY MaJCHUS akTHB. [lopaau TOBa TO3M aKTHB MPOIBJKABA Ja € BKIIOUCH
B ChCTaBa HAa HETOBHTE MMOTH, M MAIIMHU W OOOpyABaHE KATO aMOPTH3AIMATa MYy 3a IEpHONa Ce
BKJIIOYBA B TEKYIIUTE Pa3Xx0AH Ha JIU3UHTOIATEIS.

[IpuxombT OT HaeMHU OT ONEPATHUBEH JW3WHT C€ NpU3HABAa Ha 0a3aTa HA JIMHEHHHWS METO[ B
MPOABDKEHUE HA CPOKAa HAa CHOTBETHHS JIM3WHT. [IbpBOHAYAHO HANpPaBEHWTE MPEKH Pa3XoAW BHB
BpPB3Ka C JOTOBApSHETO M YPEKIAHETO HA ONEPATWBHUS JIM3WHT, ce J00aBAT KbM OanaHcoBara
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CTOMHOCT Ha OTAAJCHUTE aKTHUBHU U CE IpU3HaBaT Ha 0asaTa Ha JUHEHHUS MCTOJA B IPOABJDKCHUC Ha
CpOKa Ha JIM3UHIa.

2.25. Ilencuonnu u Opyzu 3a0bdiceHUs KbM HEPCOHANA NO COUUAIHOMO U MPYO08O
3aKOHO0amencmeo

TpynoBuTe M OCHUTYpHTENTHH OTHOLIEHHS C PAaOOTHHIMTE W Ciykurenute B [pymara ce
OCHOBaBaT Ha pasnopendure Ha Koxekca Ha Tpyaa u Ha pasnopeaOnuTe Ha JeHCTBANIOTO OCHTYPHUTETHO
3aKOHOATEINICTBO 32 APYKECTBATa, M3BBPIIBAIIY CBOSTA AEWHOCT B bureapus, Ha monckus Kongexe —3a
apyxkectBata B [lomua, Ha TpPyJOBOTO 3aKOHOAATENCTBO M KOJNEKTHBHHS TpPYyZOB JOTOBOp 3a
IPYXXECTBOTO B Ykpaiina, Ha TPYAOBOTO 3aKOHOMATEICTBO, OONINA KOJEKTHBEH TPYAOB JIOTOBOpP H
nevicrBamus [TpaBunHuK Ha Tpyzna 3a apyxkecTBoTo B Coupbus, 3akoHa 3a Tpylda — 3a JPYKECTBOTO B
Jlameus, TpyAOBOTO 3aKOHOAATENICTBO 3a APYKECTBOTO B benapyc u Ha Tpynosus koxekc Ha Pyckara
(benepauus —3a IpyKecTBOTO B Pycus.

3a Bbvneapus

OCHOBHO 3aJbJDKEHHE Ha JpyKecTBaTa — paboromateny B bearapus e na u3BbpIIBaT
3aIBJDKUTETTHO OCUTYpsIBAHE Ha HaeTHs nepcoHant 3a (GoHa “lleHcun’, TOMBJIHUTENHO 3aIBIIKUTETHO
neHcuonHo ocurypsieane (JI3I10), doux “O6mo 3aboisBane u MaituuactBo” (O3M), doHA
“Bespaboruna”’, doua “Tpynosa 3momonyka u npodecuonanna 6onaect” (T3IIB), ¢poun “Tapantupane
B3eMaHus Ha padoTHuiwTe u cnyxurenure” (I'BPC) u 3apaBHO OcUTypsIBaHE.

PasMepuTe Ha OCHTYPUTEIHHTE BHOCKH C€ YTBBbpXKIaBaT ChCc 3akoHa 3a Oromkera Ha JIOO un
3akoHa 3a Oropxeta Ha H30K 3a croTBeTHaTa rognHa. BHOCKHTE ce pasnpenensaT Mexay padoromaTens
U OCHUTYPEHOTO JIMIIE B ChOTBETCTBHUE ¢ mpaBunara ot Kojekca 3a conuanno ocurypsisane (KCO).

OcurypuTenHUTe W MEHCHUOHHM IIIaHOBE, IpuiaraHd oOT I'pymara B KauyecTBOTO U Ha
paboromaren 3a ApyxecTBara B bbiarapms, ce OCHOBaBaT Ha OBJATApPCKOTO 3aKOHOJATEICTBO M ca
IUIaHOBe ¢ AedmHWpaHW BHOCKW. lIpm Te3m mmaHoBe paboTOmATENAT IUIAIA MECEYHO OMNpEAeIeHH
BHOCKH B rbpxkaauTe Qoun “Ilencun”’, ¢oun “O3M”, doun “bespaboruma”’, ¢oun “T3IIB”", dong
“I'BPC”,kakTO ¥ B YHMBEpCAJIHH M MpPOQeCHOHAIHN NMEHCHOHHH (POHIOBE - Ha 0aza (UKCHpaHU IO
3aKOH MPOIICHTH M HAMA IIPABHO WM KOHCTPYKTHUBHO 33/IBJDKCHHUE Ja JOIUIAINA BEB (OHAOBETE OBbIeIIN
BHOCKM B CIIy4aWTe, KOraTO Te HAMAT JOCTaTbYHO CPEICTBAa Ja HM3IUIATAT Ha CHOTBETHUTE JIMIA
3apabOTEeHHUTE OT TAX CYMH 3a IEpHojia Ha TPYHOBHUS MM CTaX. AHAJOTMYHM ca U 3aJbDKEHHATA TI0
OTHOUIEHHUE Ha 3][PABHOTO OCUTyPsIBAaHE.

3a Opyoicecmeama 6 uyscouna

Pasmepute Ha ocurypurennute BHOCKH B [lonma ce yTBbpkaBaT ¢bC 3aKOH 3a HAllMOHAIHO
OCHUTypHUTENHA cucTeMa,; B Pycus - ¢ ®depepannns 3aK0oH 3a 3aJb/DKEHHUATA 32 IEHCHOHHO OCUTYPSIBaHE B
Pyckara denepamus u Janpuen koneke, B YKpaifHa - 3aKoH 32 ICHCHOHHO oOe3nedyaBane, B ChpOus -
cbc 3akoHa 3a Tpyda B PenyOnuka CepOus, B JlaTBus- cbc 3akoHa 3a COLMATHOTO OCUTYpSIBaHE U B
Peny6nmka benmapyc- cbc 3akoH 3a 3a1bIDKATETHATE 3aCTPAX0OBATETHA BHOCKH KbM (DOHAA 32 COIMATHA
3alIUTa Ha HaceJIeHMeTO Ha MMHHUCTEPCTBOTO Ha TpyJa M COLMajHAaTa 3aluTa. PasmpeneneHuero Ha
OCUTYPUTEIHUTE BHOCKM MEXKIYy PabOTOAATENss M OCUTYPEHOTO JIMILE CE OIpeneNs B ChbOTHOLICHHS,
perIaMeHTUPaHu B CbOTBETHUTE MECTHU 3aKOHOATEICTBA.
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KoM I'pynara HsMa cb3faneH v QyHKIIMOHUPAIL YacTeH JOOPOBOJICH OCUrypuTesieH (QoH/I.

Kpamrkocpounu 0oxoou

KpaTtkocpounure noxoan 3a mepcoHana moja hopmaTa Ha Bb3HATPAKACHUS, OOHYCH W COIMATHA
JOTUTAINAHUS W MPUAOOUBKH (M3UCKYeMH B paMKuTe Ha 12 mecena ciei Kpas Ha Mmepuoja, B KOWTO
MIEPCOHATBT € TIOJNIOXKKI TPY/ 32 TAX WIM € W3ITBJIHWI HEOOXOIMMHUTE YCIOBHSI) CE MPHU3HABAT KATO
Pas3xo/i B KOHCOMHIUPAHUS OTYET 3a BCEOOXBaTHUs 10X0j (B meuanbara wid 3arybara 3a TOIUHATA) B
MEPHUO/Ia, B KOMTO € TIOJIOKEH TPYABT 32 TAX WM Ca M3ITBIHCHN W3UCKBAHUATA 32 TSXHOTO MOJTyJaBaHe,
U KaTo TEKyIO 3aJb/DKCHHE (Cle[ MPHCMajaHe HA BCHYKH IUIATCHH BEYE CYMH M MOJIATaIld ce
YAPHKKH) B pa3Mep Ha HEUCKOHTHpaHaTa UM cyMma. JIbIDKUMHUTE OT ['pyrara BHOCKH MO COLMATHOTO U
3J[paBHO OCHTYpsIBAaHE C€ NPU3HABAT KaTO TEKYIl Pa3XoJ M 3aIbJDKEHHE B HEIUCKOHTHPAH pa3Mep,
3aeJlHO U B MepHojia HAa HAUYMCIIEHHE Ha ChOTBETHHUTE JIOXOJH, C KOUTO T€ Ca CBbP3aHHU.

KoM nararta Ha BCEKH KOHCOMUAMPAH (PHMHAHCOB OTYET APYKECTBATA OT I pymara mpaBsT OleHKa
Ha cyMaTa Ha OYaKBaHHUTE Pa3Xo/ 10 HATPYIBAIIUTE Ce€ KOMICHCUPYEMH OTITYCKH, KOATO Ce OYaKBa Jia
Oblle M3IUIATEHAa KAaTo pPe3yiNTaT OT HEW3MOI3BAHOTO IMPaBO Ha HATPYHMaH OTIYCK. B orenkara ce
BKJIFOYBAT IPUONU3UTENHATA TIPEleHKa 3a Pa3XOAHTEe 32 CAMUTE BB3HArPKICHHUS U Pa3XoIuTe 3a
BHOCKH T10 33BJDKATEITHOTO OOIIECTBEHO U 3APABHO OCHUTYpPSIBAHE, KOUTO Pa0OTOIATEIST IBIDKH BEPXY
TE3W CyMHU.

Tanmuemu

CoriacHO YcraBa Ha JpYKeCTBOTO- Maiika M YcTaBa Ha AbIIEpHOTO ApyxkecTBo Codapma
Tpeliguar AJl W3MBIHUTENHUTE JUPEKTOPU HA CHOTBETHUTE APYXKECTBA MMAaT IPaBO JAa IOJIydaT
eIHOKpPAaTHO Bb3HArpaxiaeHue (TaHtiem) B pasmep Ha 1 % oT HerHara medan0ba Ha CHOTBETHOTO
JIpY’KecTBO, KaKTO W MO COOCTBEHa MpEleHKa W ChOOpa3HO MPHHOCA HAa BCEKH Ja OMpPEeAesiT 3a
pasmpeiesieHre MeX Ty WIEHOBETe Ha BUCIIHS YHPABICHCKH INepcoHan 10 2 % oT HeTHaTa medanda Ha
CHOTBETHOTO JAPYKECTBOTO — IIPH OTYETCH IIOJOXKUTEICH (HUHAHCOB pe3yinTaT 3a HM3MHHAIATA
(mHAaHCOBA TOAMHA, HO cie B3eTOo pemreHrne Ha OOMmOTO pelleHHe Ha aKIMOHEPHTE Ha CHOTBETHOTO
JIpYKECTBO.

Jvnzocpounu 00xo0u npu nencuonupane

CewriaacHo Kopekca Ha Tpyna paboTomaTensiT Ha JApYKeCTBaTta B bwvieapus € 3aJbIDKEH Jia
W3IUIalla Ha IepcoHala IpU HACThIIBaHE HA IEHCHOHHA BBh3pacT 00e3lIeTeHNE, KOETO B 3aBUCUMOCT OT
TPYIOBHS CTaX B MPEANPUATHETO MOXKE Jia Bapupa Mexy 2 U 6 OpyTHH paOOTHHM 3aIlIaTH KbM JaTara
Ha TIpeKpaTsBaHEe Ha TPYyIOBOTO mpaBooTHomieHue. CorimacHo 3akoHa 3a T1pyaa B Cwupbdus
paboronaTernsT Ha CpbOCKOTO IPYKECTBOTO € 3a]IbJDKEH J1a M3IUIATH Ha MepcoHalia IpH HACThIIBaHE Ha
TICHCUOHHA BB3pacT o0e3lIeTeHre Mpy MMEHCUOHUpPaHe B pa3Mep Hal-MajJKo Ha TPU CpelHH paboTHH
3aIIaTH, WM3YKMCICHM KbM MOMEHTa Ha wu3Iuiamadero. ChIIACHO TPYAOBOTO 3aKOHOAATENICTBO B
Ykpaiina n KONeKTUBHUA TPYAOB JOrOBOP HAa YKPaWHCKOTO JPYXKECTBO, pabOTOIATENAT € 33 JbJDKEH J1a
U3IUIalla Ha IepcoHala IpU HACThIIBaHE HA IEHCHOHHA BBh3pacT 00e3lIeTeHNE, KOETO B 3aBUCUMOCT OT
TPYIOBHS CTPaX B IPEANPUATHETO MOKe na Bapupa Mexkay 100u 200 ykpauHcku rpuBHA (MEKy 25
aB. u 50 nB.). ChII0 Taka APYKECTBOTO B YKpailHa Ha4MCIIsABA COLMATHU OOC3IICTCHHs, KOUTO Ce
U3IUIAIIAT cJie]] ICHCUOHHUpaHe Ha CIY)XHUTEIHTE MOpaau crequdUuHH yciioBus Ha TpyA. ChriacHo
TPYIOBOTO 3aKoHOAaTedacTBOo B [lomma pa0oTomaressiT HMMa 3aJbJDKCHHE Ja H3IUIATH TIpH
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IIEHCUOHUpPAHC — €/1Ha 6PYTH21 MeceuHa 3aruiata. ChINIacHO TPYAOBOTO 3aKOHOJATCJIICTBO B JlatBusa u
Benapyc HsAMaA 3aIbJDKCHUA KbM IIE€PCOHAJIA TP ICHCUOHUPAHEC.

Ilo cBonTe XapakKTECPUCTHUKHU TE3U CXEMU MPEACTABIIABAT IUTAHOBE C IIC(i)I/IHI/IpaHI/I JOXOJH.

W3uncnennero Ha pasMepa Ha Te3M 3aJb/DKCHUsl Hajara y4acTHETO Ha KBAIU(QUIMPAaHU
aKTIOEepH, 3a Ja MOXKE J]a c€ ONpeJIeNIN TSXHATa CeTallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 110 KOSTO Te
ce MNPEIACTaBAT B KOHCOJIMIMPAHHA OTYEeT 3a ()MHAHCOBOTO CHCTOSIHHE, KOPUTHpaHa C pasMepa Ha
HETIPU3HATUTE aKTIOEPCKH MedasOn M 3aryOH, a pPecreKTHBHO M3MEHEHHETO B CTOMHOCTTa MM, BKIL.
IPU3HATUTE AKTIOGPCKM IeYaiOM M 3aryOM - B KOHCOJNIMIMPAHMS OTYET 3a BCEOOXBaTHHs a0xon (B
nievyanbaTa Wi 3arybaTa 3a roJMHaTa).

Pasxomure 3a MMHal CTaXk ce MPHU3HABAT BEAHAra B KOHCONUAUPAHUS OTYET 3a BCEOOXBATHUS
noxon (B meyanbara wiu 3arybara 3a rogHara).

KbM matata Ha BCeKM TOJIUWIICH KOHCONUAWMpPAH (UHAHCOB OTHYET, JApyXecTBaTa oT I'pymara
Ha3HA4yaBaT CEPTUGHLMPAHN aKTIOEPH, KOWUTO M3[aBaT JOKJIAJ C TEXHUTEC H3YUCICHUS OTHOCHO
IBITOCPOYHMTE UM 3aIbJDKEHHS KbM IIepcoHala 3a OOe3IMeTeHHs TpH NEeHCHOHMpaHe. 3a IeniTa Te
npuaaraT KpeAWTHUS METOJ HA NMPOrHo3HUTe eauHuim. CeramiHaTa CTOHHOCT Ha 3aIbJDKCHHUETO IO
JneUHUpAHUTE JOXOIM C€ M3YMCIIABA 4Ype3 AVCKOHTHpaHEe Ha OBJICIINTE MapUYHH MOTOIM, KOUTO Ce
OJakBa J1a ObJaT M3IUIATEHH B PAMKHTE HA MATypHUTETa Ha TOBA 33BJDKCHHE W IPH HM3IMIOI3BAHETO Ha
JUXBEHNTE paBHUINA HAa IbPXKABHU IBITOCPOYHH OOJIMTAIMM B CHOTBETHHTE CTPaHH, B KOUTO
(yHKIIMOHMpAT ApyxecTBara ot [ pymnara.

AKTIOEPCKUTE TIe4anOu U 3aryOM MPOM3THYAT OT IIPOMEHM B aKTIOEPCKUTE IPEIIOI0XKEHHUS U
ormTa. Te3n, konto HaaBuiIaBaT Kopuaopa or 10% cipsamo ceramHaTa CTOHHOCT Ha 3aIbJDKEHHETO 110
neduHMpaHuTe NOXOAM B Kpas Ha TOAMHATA C€ IIPU3HABAT HE3a0aBHO B KOHCOJMIMPAHUs OTYET 32
BCEOOXBATHUS I0XO0/ (B mevandaTa win 3arybaTa 3a roJMHaTa) 3a eproja, B KOMTO Bh3HUKBAT.

V3meHeHnsATa B pasMepa Ha 3aIb/DKCHUATA Ha ['pynara KbM IepcoHaa 3a 00e3IIeTeHHs IpH
IICHCHOHUPAHe, BKJI. M JHMXBaTa OT Pa3rphIIaHETO Ha CerallHaTa CTOMHOCT M NPH3HATHTE aKTIOEPCKU
neyanOu MM 3aryOM, ce OTYMTAT KbM “pa3xonu 3a IepcoHana” B KOHCOJIMAMPAHMS OTYET 32
BCEOOXBaTHUS JI0X0] (B IevandaTa Wi 3arybaTa 3a roJiMHaTa).

Hoxoou npu nanyckane

ChrilacHO MeECTHHTE pas3nopeOd Ha TPYAOBUTE U OCHTYPUTENHHM 3aKOHOIATENICTBAa Ha
IOpyxectBata oT ['pymara, paGoTomaTenarT uMa 3aJb/DKCHHE Oa HU3IUIATH INIpU IpEeKpaTsBaHe Ha
TPYIOBHS JOTOBOP, Py HEHCHOHUPAHE OIpeICIICHN BUIOBE 00€3IeTECHHUS.

I'pynara npu3HaBa 3aAbKEHNS KbM IEPCOHANA IO JOXOAU IIPU HAITyCKAaHE MIPEeJU HACThIIBAaHE
Ha TIEHCHOHHA BH3PacT, KOraTo € JeMOHCTPUPaH 0OBbpP3Balll AaHTAKMMEHT, Ha 0a3a aHOHCHpAaH IUIaH, Jla
ce IPEKpaTH TPYIOBUAT AOTOBOP ChC CHOTBETHHTE JMIA 0€3 a MMa Bb3MOXKHOCT /1a € OTMEHHU, WU
npu (HopMaTHOTO H3JaBaHE Ha JOKYMEHTHTE 3a JOOpPOBOSHO HamyckaHe. JloXOoaW IpW HalycKaHe,
IUIATUMKM TI0Bede OT 12 Mecema, ce OUCKOHTHPAT M INPEACTaBAT B KOHCOJNUIUPAHUS OTYET 3a
(hPMHAHCOBOTO CHCTOSIHUE 110 TSAXHATA CEeTalllHa CTOHHOCT.

41



I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

2.26.AKkyuonepen kanuman u pe3epeu

CODPAPMA AJl (mpyXecTBOTO-Maiika) € aKIHMOHEPHO JAPYXKECTBO H € 3aIBb/DKCHO Ja
peructpupa B THProBCKHs PETHCTHDP ONPEACICH pa3sMep Ha aKUUOHEPeH Kanumaj, KOWTO Ja CIyXH
Kato oOe3leyeHre Ha B3CMAHUATa HA KPEAUTOPHUTE. AKIMOHEPHUTE OTTOBAPAT 3a 3aJIbJDKCHHSATA Ha
APYXKECTBOTO 10 pa3Mepa Ha CBOETO AKIMOHEPHO y4YacTHE B KalWTala M MOraT [a MPeTeHIUpaT
BPBIIAHE HA TOBA YYaCTHE CaMO B IIPOM3BOCTBO IO JIMKBHAALMS HJIH HECHCTOSTEIHOCT. J[pyKeCcTBOTO-
Maiika OTYMTa OCHOBHHSI CH KallMTAJl 10 HOMHHAIIHA CTOMHOCT Ha PETUCTPUPAHKUTE B Ch1a aKIHH.

CehriacHo M3HMCKBaHMsTa Ha THProBCKHs 3aKOH M yCTaBa, JPYKECTBOTO-MaiKa € JUIBKHO Jia
(dhopmupa u pe3eps “ gponod Pezepeen” (3axonoeu pesepeu), Kato U3TOYHUIM Ha (OHIA MOTaT aa ObIaT:

* Hali-Mallko €JHa JeceTa OT Tedaidara, KOATO Ce OTHENs JTOKaTO CpelIcTBara BBB (hoHIA
JIOCTUTHAT €J[Ha JieceTa 4acT OT aKIMOHEePHHs KalUTal WK MO-TOJIIMa YacT, ONpeesicHa 10 pelicHHe
Ha O010TO CHOpaHUe Ha aKIIMOHEPUTE;

* cpeacTBara, MOJYYEHH HajJ HOMHHAIHATA CTOWHOCT HA AaKIWUTE TPH W3ABAHETO WM
(mpeMucH pe3eps);

* Ipyry U3TOYHUITH, IPEIBUACHHU IO pernenne Ha O0moTo crOpaHue.

CpenctBara ot ¢oHIa MOTAT Jja Ce M3MOI3BAT CaMo 3a NMOKPHBAaHE HA TOJIUINHATA 3aryda M Ha
3aryom oT mpeaxonHu roanHu. Korato cpenctBara BBB ()OHIA JOCTHTHAT ONpPEIENICHHS B ycTaBa
MHHHMAaJICH pa3Mep, cpeicTBaTa HaJl Ta3W CyMa MOTaT Ja ObJaT HM3MOJI3BAaHM 32 yBEJIMYaBaHE Ha
AKLMOHEPHHUS KaIlUTAalL

Obpamno usKynenume cofcmeenu aKyuu ca TPEACTABEHW B KOHCOIUIMPAHHUA OTYET 32
(MHAHCOBOTO CHCTOSHME 110 ceOecTOHHOCT (IleHa Ha NpUaAoOMBaHE) KaTo ¢ OpyTHATa MM IOKYIIHA IieHa
€ HaMasleH coOcTBeHuAT KanuTan Ha ['pymara. Ilewanburte mim 3aryoute oT mpomaxbaTa Ha 0OpaTHO
M3KYIIEHN COOCTBEHH aKIMH C€ MpPEACTaBsAT AWPEKTHO B COOCTBEHMS KamuTal Ha [pymara KbpM
KOMITOHEHTa “Hepasmnpe/eneHa neyanba’.

Ilpeoyenvunusm pezepe — umomu, mawiunu u 060pyosane e GopMupa or:

¢ TIOJIOKHUTCJIHATA pasjiiKka MCEKIY OajaHcoBaTa CTOMHOCT Ha HUMOTHUTE, MAIIUMHUTE H
060py,£[BaHeT0 1 TCXHUTC CIIpaBCJIMBU CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHC HA MPCOLICHKATA,

¢ TMOJOXUTECIHATA pa3jinKka MEXIYy OajaHcoBaTa CTOMHOCT Ha HMOTH, OTYHTAHHU KarTo
W3MOJI3BaHU B COOCTBEHATA CTOIMAHCKA JICMHOCT, U TAXHaATa CIIpaBE€ajinBa CTOMHOCT KBbM JaTaTa, Ha
KOATO TE C€ TpaHC(i)epI/IpaT B MHBCCTUIIMOHHU UMOTH.

EdexThT Ha OTCpoUCHNTE AaHBLM BbPXY NPEOLEHBYHHUS PE3EPB € OTPa3eH AUPEKTHO 32 CMETKA
Ha TO3W PE3epB.

HpeOL[eH’B'{HI/ISIT PE3CPB CC NPEXBHPJIA KbM HATPYIIaHU neqan61/1, KOraTto akTUBUTE CE OTIIHMCBAT
OT KOHCOJIMAUPAHUA OTUECT 3a q)HHaHCOBOTO CBbCTOSHUE Ha prnaTa HJIK Ca HAITbJIHO aMOPTU3UPAHH.

HpeOHeH’B'{HI/ISIT PE3CPB IMOKpPUBA 0663]_[6HI(I/I Ha aKTUBUTE, C KOUTO TOH € CBBpP3aH. Toit moxxe
Ja 6’13,[[6 H3I0JI3BAH NpH pCain3alusaTa Ha JUBUACHTHATA W KallMTAaJIOBaTa IMOJUTHKA Ha prnaTa caMo
CJIeq NPEXBBPJIAHCTO MY KbM KOMIIOHCHTA ,, HEPA3IIPLCACIICHA rneyauoa”.

42



I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

Peszepevm no ¢hunancoeu axmueu ha paznonoxcenue u 3a npooaxcéa ¢ HopMHpPaH OT
pasnukaTta Mex1y OasaHcoBaTa CTOMHOCT Ha (PMHAHCOBHTE aKTHBU Ha Pa3lOJIOKEHHE U 3a MpoJaxoa u
TEXHUTE CIPaBEIUIMBU CTOMHOCTH KBbM JlaTaTa Ha HM3BBPIIBAaHE Ha MpeolleHKaTa. 1o3u pe3epB ce
OpPEXBHPIS KbM TEKYIIMTE Te4YaaOu W 3aryOM B KOHCOJHIMPAHHUS OTYET 3a BCEOOXBAaTHHUS J0X0[ (B
neyanbara Wik 3arybata 3a TOMWHATA), KOTaTo (MHAHCOBHTE aKTHUBH Ce OCBOOOMAT (mpomaaat) oT
I'pymata u/vam ipu ycTaHOBEHa TpaitHa o6e3leHKa Ha onpe/ielieHn ((UHAHCOBY aKTHBH.

Peszepevm om eghpexmu om npeusuucinenue 66 6a1ymama Ha PedCMagane BKIIOUBA ePEKTUTE
OT Tpen3yHciIeHns Ha (PMHAHCOBHTE OTYETH HA YYKAECTPAHHHTE JPYKECTBa OT MECTHA BAIyTa BHB
BaJIyTaTa Ha mpeacTaBsHe Ha I'pymara. To3u pe3eps e MpU3HAT KaTo OT/IENIeH KOMIIOHEHT Ha COOCTBEHUS
KaIiTal B KOHCOIMIAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE M Ce NMPH3HABa KaToO YacT OT Ievandarta
Wik 3arybata B KOHCOJHIMPAHHsS OTYET 3a BCEOOXBATHWS JOXOJ Ha pen ,Imedanow/(3aryou) ot
npuaoOMBaHe U OCBOOOXKIaBaHEe Ha IBIICPHU JPYKECTBA, HETHO” MpU 0CBOOOKIaBane (mpomaxba) oT
gyxaectpanta neiHoct (npyxectso) ([Ipmioxkenue Ne 2.5).

2.27.@unancosu uncmpymenmu
2.27.1.@unancoeu akmueu

I'pynata knacuduimpa cBouTe GUHAHCOBH aKTHBHU B CICAHUTE KaTeropuu: “3aeMu (KpeauTH) U
B3eMaHUsA M “aKTHBM Ha pa3lojoXKeHHe W 3a mpoaaxoa’. Kiacudukamusara € B 3aBUCHMOCT OT
CBIIHOCTTAa W TIienuTe (MpeAHa3sHaYeHHETo) Ha (HHAHCOBUTE AaKTHBH KbM JaTaTa HA TAXHOTO
npupoOuBaHe. PHKOBOJCTBOTO Ha JPYKECTBOTO-MaiKa 3aeHO C TOBa Ha CHOTBETHOTO IBIICPHO
JIPY’KECTBO OIpenes KiacupukanusaTa Ha GUHAHCOBUTE aKTHBH 3a IleinTe Ha ['pymata KbM maTata Ha
IbPBOHAYAIIHOTO UM MPU3HABAHE B 0TYeTa 32 (UHAHCOBOTO CHCTOSIHUE.

OO0wuuaitHo nmpyxectBaTa OoT ['pymaTa mpu3HaBaT B OTYeTa CH 3a (PUHAHCOBOTO CHCTOSHHE
(hHAHCOBUTE aKTWBHM HA “MaTara Ha THpPryBaHe” - 1aTara, Ha KOSTO TE Ca TOCNH aHTAKUMEHT Ja
3aKYIAT ChOTBETHUTE (PMHAHCOBH aKTUBH. BCHYKU (DMHAHCOBU aKTHBH CE OLCHSIBAT IIBPBOHAYAIIHO 10
TSAXHATA CIPABEIIINBA CTOMHOCT TUTIOC MIPEKUTE Pa3XO/IH 110 TPAH3AKIIHITA.

DuHAHCOBUTE aKTUBH C€ OTIMCBAT OT KOHCOJMAMPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHHE Ha
I'pynara, koraTo mpaBaTa 3a TOJydaBaHE Ha MapHUYHHU CPEICTBA OT T€3HM AKTHUBHM Ca M3TEKIH, WIH ca
NpexBBpICHN W I'pymata € mpexBbpiIa CHIIECTBEHaTa dYacT OT pPHCKOBETE M IMOJ3UTE OT
COOCTBEHOCTTa BHPXY aKTHBA Ha JIPYro APYXKEcTBO (nuile) u3BbH Hes. Ako I'pymara mpojbmkasa jaa
OBP)KM CBHIECTBEHATa YacT OT PHCKOBETE M IIONI3UTE ACOLMHPAHW ChC COOCTBEHOCTTa Ha JajeH
TpaHc(eprpaH (UHAHCOB aKTHB, TO TS MPOJIBJDKABa Jla PU3HABA aKTHBA B KOHCOJMIHPAHUS CH OTYET
3a (MHAHCOBOTO CHCTOSIHHE, HO MPU3HABA ChHINO M 00E3MECYCHO 3aab/DKCHHE (3aeM) 3a MOTydYCHHTE
CpeaCTBa.

Kpeoumu u ezemanus

er,[[I/ITI/I M B3C€MaHHA Ca HCACPUBATHBHU (bl/IHaHCOBI/I AKTHBU C q)HKCPIpaHI/I WM YCTAaHOBHUMU
IJiamaHusA, KOUTO HC CC KOTHPAT HAa AKTHBCH IIasap. Te ce oleHsBaT B KOHCOJIMAUpPAaHUA OTYET 3a
q)HHaHCOBOTO CbCTOSAHHUC II0 TAXHATA aMOPTU3UPYEMa CTOMHOCT IIpy M3MNOJ3BAHCTO Ha METOJAa Ha
eq)eKTI/IBHaTa JIMXBa, HaMajJIcCHa C HallpaBCHa o6e3ueHKa. Te3n akTHBU C€ BKJIIOYBAT B rpymnartra Ha
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TCKYIIUTC aKTUBH, KOIraTO MATypUTCTBT UM € B PAMKHUTC Ha 12 MEcC€lla UJIHu B obuuaeH OIICPATHUBCH
HUKDBJI Ha CBOTBETHOTO APYKCCTBO OT prnaTa, a OCTAaHAJIMTEC - KATO HCTCKYIIHU.

Ta3u rpyna (pUHAHCOBM aKTHBH BKJIIOYBA: MPEIOCTABEHH 3a€MH, ThPTOBCKH B3eMaHUs, JIPYTrH
B3eMaHHs OT KOHTPareHTH M TPETH JIHIA, W MAPUYHUTE CPEACTBA M HAPUYHH CKBUBAJICHTH OT
KOHCOJIUIUPaHUsd OT4eT 3a (uHAHCOBOTO cherossHue ([Ipmmoxkennst Ne 2.18, Noe 2.19 u Ne 2.20).
JIMXBEHUAT JOXOM MO “KpeANTHTE W B3eMaHHATA  ce MpHU3HaBa Ha 0a3a eeKTHUBHA JIMXBa, OCBEH NPHU
KpPaTKOCPOYHUTE B3eMaHUs 10j 3 Mecela, KbJIETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO
KaTo HECHIECTBEHO M B pPaMKUTe Ha OOWYalHHWTE KpEeIWTHU YycioBusA. Toil ce mpencraBs B
KOHCOJIMNPAHNS OTUET 3a BCEOOXBaTHWS M0X0x (B meuanbara wiw 3arybara 3a TOAWHATA), KbM
cTaTtuaTa ,PHHAHCOBH MPUXOAH .

Ha nmararta Ha BCEeKM OTYeT 3a (DUHAHCOBOTO CHCTOSHME JApYXKecTBara oT I'pymara oreHsBar
Jamd Cca HACTBIIMIA CBOWUTHS W OOCTOSTENICTBA, KOWTO TIIOKAa3BaT HAIMYMETO HA OOEKTHBHH
JIOKa3aTeJICTBa, HaJaraly 00e3IeHKa Ha TEXHUTE KPEIUTH U B3EMAHHUs, BKIIOYECHH B KOHCOJIHIUPAHUSI
orueT 3a puHaHCOBOTO cheTostHue ([Tpumokerne Ne 2.33).

Dunancosu akmueu Ha pasnojiooicernue u 3a npodaofc6a

OuHaHCOBUTE aKTUBHU Ha Pa3MlOJIOKEHHUE M 3a MpoAax0a ca HeACPHBATUBHH aKTHBH, KOUTO Ca
npuAoONTH € TakaBa 1€ WIM He ca kinacuuiumpann B apyra rpyna. Obnuaitno 3a ['pymarta Te
IPEJCTABISABAT aKIHMHK, OOJMranMd WM [SUI0BE B ApPYrH (TpeTH) [ApyXKecTBa, NPUAOOHTH ¢
VHBECTHUIMOHHA 11e)1 (MHBECTULIMH Ha PA3IOJIOKEHNE U 32 Npojax0a) U ce BKIFOYBAT KbM HETEKYIHUTE
aKTHBH, OCBEH aKO HaMEpEHWeTO Ha JpyKecTBarta oT I'pymara € ga T mpojaBa B pPaMKHUTE Ha
cnenpamure 12 mMecena 1 akTHBHO ThpcH KynyBad ([Tpunoxenune Ne 2.15).

@DuHaHCOBUTE aKTHBU Ha Pa3MOJIOKCHUE U 3a MPoAax0a ce OLEHABAT IIbPBOHAYAIHO IO IIeHa
Ha TpunoOMBaHE, KOSTO € CIpaBeInBaTa CTOWHOCT Ha BB3HArPAXACHHETO, KOETO € IUIaTeHo,
BKJTIOUMTEIIHO PA3XOIUTE 110 NPUI00HMBaHE, BKIIOUCHU B MHBECTHLIUATA.

ITocnenBamara orneHka Ha (PUHAHCOBUTE aKTHBU Ha Pa3IoJIOKEHHE M 3a Ipojaxda e 1o
CIIpaBe[UIMBa CTOMHOCT, OCBEH 3a AaKLMW/IUIOBE HA 3aTBOPEHH, HETHPIyBaHM Ha OOpPCOB Maszap
npyxkectsa ([Tpunoxenne 2.15).

Edexrure oT mpeoueHkaTa 10 CIpaBeInBaTa CTOMHOCT, He4anOu MM 3aryOd, Ha IbpXKaHHUTe
MHBECTUIIMH Ha Pa3MoJIOKEHHE U 3a Mpojax0a ce OTYMTAT B KOHCOJIUIMPAHUS OTYET 38 BCEOOXBATHUSA
70X07 (KbM JApyrd KOMIIOHCHTH Ha BCCOOXBATHMS J0XOJ) KbM “HETHA MPOMSHA B CIIpaBe/IMBAaTa
CTOMHOCT Ha ()MHAHCOBM AaKTHBHM Ha pa3NoOJIOKEHHE M 3a Ipojaxba” M ce HaTpymBaT KbM
CaMOCTOSITENIEH KOMIIOHEHT Ha COOCTBEHNS KalnTall - "pe3epB M0 (HHAHCOBH aKTHBH Ha PA3IIOIOKECHUE
1 3a mponaxoa”.

[Ipu ycranoBsBaHe Ha mocieBaIa TpaliHa 00€3IeHKa WM MPU MpOoAax0a Ha MHBECTHINS Ha
pa3moyIoKeHne W 3a Mpoaax0a, cymara Ha OO€3lEeHKaTa W BCHYKHM HATPYyNaHW TPEIH TOBa 3aryou
(HeTHO) KBM pe3epBa, ce NPHU3HABAT B KOHCOJMIMPAHMS OTYET 3a BCEOOXBAaTHUA 10X0x (B mevandaTa
WM 3arybarta 3a rogdHara) Karo “(QpuUHAHCOBH pa3xoiu’. AHAIOIMYHO, NPH BCSKa Mpogaxba Ha
MHBECTUIIMUTE OT TO3M THI HATPYIaHUTE HEpeaJu3upaHu IeyaJOu B pe3epBa ce IPU3HABaT B
KOHCOJIMINPAHUsI OTYET 3a BceoOXBaTHUS 10X0x (B meuasnbara wiaM 3arybara 3a rOIMHATa) B CTATHSTA
“ (hbMHAHCOBH MPUXOIU".
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EdexTute OT penukirpaHeTo Ha HATpyNaHUTe epeKTH OT MPOMSIHA B CIIPABE/IMBATa CTOMHOCT
Ha IbP>KaHUTE UHBECTULIMH Ha PA3MOI0KEHUE U 3a MPOoAak0a ce IpeACTaBAT KbM IPYTUTE KOMIIOHEHTH
Ha BceoOXBaTHUs a0X07 (“HETHa TPOMSIHA B CIIpaBeIMBATa CTOHHOCT Ha (MHAHCOBU aKTHBH Ha
pasnonoxeHue U 3a mpojax06a”’), HETHO OT Te3W HA HOBUTE TPEOLICHKH 3a MePHO/IA.

JIVBHICHTH 10 aKIWU | JSUI0BE, KIaCU(PHUIMPaHH KaTo (PUHAHCOBM aKTHBH Ha Pa3MojOKeHHE U
3a mpojax06a, ce MPU3HABAT W OTYMTAT B KOHCOJHIMPAHUS OTUET 3a BCeoOXBaTHUs qoX0. (B mevanbara
WM 3arybara 3a TOJMHATA), KOTaTo Ce YCTaHOBH, Y€ APYKECTBOTO € MPUAOOUIO MPABOTO BBPXY TE3U
TUBUNICHTH.

[IpurexaBanuTe MHBECTUITNH HA PA3TIOIOKEHUE U 32 TPOJak0a ce mperiekIaT KbM BCsKA JaTa
Ha OTYeTa 33 (PUHAHCOBOTO CHCTOSHUE A Ca HACTBHIIIN CHOUTHS U 0OCTOSITENCTBA, KOUTO ITOKA3BaT
HAIMYNETO Ha OOCKTHBHH TOKA3aTENICTBA, Y€ 3a OTNENCH (PMHAHCOB aKTWB WIIU TPyIa aKTUBH HUMa
obesmenka. Te ce oOesmeHsBaT, ako OanmaHcoBaTa CTOWHOCT € IIO-BUCOKA OT OYaKBaHATa WM
BBh3cTaHOBMMA cyMa. CymaTa Ha prU3HAaTaTa 3aryda oT 00e3IcHKa € paBHA Ha pa3lInKaTa MEeKAy IeHaTa
Ha npuo0MBaHe, HaMaJleHa C IUIAIAHUATa U Bh3CTAHOBUMATa UM CyMa, KOATO ce IMpHeMa 3a paBHa Ha
cerairHaTta CTOWHOCT Ha OYaKBAaHWUTE MPOTHO3UpYyeMH OBJCIIN MapUdHU TOTONHM, AMCKOHTHPAHH II0
TEKYII [a3apeH JMXBEH NPOLIEHT WK Ype3 HOpMaTa Ha JOXOIHOCT 33 CXOJHH (PMHAHCOBHU aKTHUBH.

2.27.2.®@unancosu nacueu u UHCIMPYMEHMU HA COOCMEEH KANUMA

prnaTa Knacn(bnunpa ABbJITOBH UHCTPYMCHTH U MHCTPYMCHTHU Ha COOCTBEH KaIuTal WA KaTo
q)HHaHCOBI/I 3aAbJDKCHUSA HWJIM KaTo COOCTBEH KamuTal B 3aBUCHMOCT OT CbIIHOCTTAa U YCJIOBHATA B
JA0TO0BOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO T€3U NHCTPYMCHTH.

Dunancosu nacusu

duHaHCOBHUTE MAacuBH Ha ['pymaTa BKIFOUBAT 3aeMu (KPEIUTH), 33 IbDKEHHUS KbM TOCTABUUIIN U
JPYTH KOHTpareHTH. [IbpBOHAYAIHO TE Ce MPU3HABAT B KOHCOIHIUPAHHUS OTYET 332 (PHHAHCOBOTO
CHCTOSIHUE TI0 CIIPABEJIMBA CTOMHOCT, HETHO OT IMPEKUTE PA3XOH 0 TPAH3AKIMATA, & TOCIICABAII0 —
10 aMOPTH3UpyEMa CTOMHOCT 0 MeToaa Ha edexTuBHaTA uxBa ([Ipunokenue Ne 2.21, 2.22%1 2.24).

2.28.Ilposusuu

IIpoBu3nu ce mpu3HaBaT, Korato I'pymata uMa HACTOSHIO (KOHCTPYKTHBHO HIH TPABHO)
3a]bDKEHAE B PE3yITaT HA MHUHAJIO CHOWUTHE W € BEPOATHO, Y€ IOracsABAHETO/YPEXTAHETO HA TOBA
3aIbJDKEHHE € CBHP3aHO C M3THYaHe Ha pecypcu. [IpoBusuuTe ce OleHsBaT Ha 0a3a Hail-moOpara
npUOIU3UTENIHA TPEIICHKA HAa PhKOBOACTBOTO HA ChOTBETHOTO JIPYKECTBO U Ha [ pymaTta KbM jJaraTta Ha
KOHCOJIUIUPAHHs OTYET 3a (PUHAHCOBOTO CHCTOSHHE 3a Pa3XxOIUTe, HEOOXOMUMH 3a YPEXIAHETO Ha
ChOTBETHOTO 3ajJb/oKeHHe. [lpubnu3uTenHaTta OLEHKA C€ JUCKOHTHUPA, KOraTo TMajaeKbT Ha
3aIbJDKEHHETO € JbiarocpoueH. Koraro ce ouakBa 4acT OT PECypCHTe, KOHTO II¢ CE M3IOJI3BaT 3a
ypexaaHe Ha 3aJbJDKEHHETO Ja OBbJaT BBH3CTAHOBEHH OT TPETO JIMIE, CHOTBETHOTO IPYXKECTBO OT
I'pynara npusHaBa B3eMaHe, aKO € HAJIMIC BUCOKA CTEICH HAa CUTYPHOCT Ha HErOBOTO MOJIydYaBaHe,
CTOMHOCTTAa My MOXE HAACKIHO J]a Ce YCTAHOBH M OTYHMTa M0X01 (KpEeIauT) MO Chllara MO3HIHS B
KOHCOJIUUPAHUS OTYET 32 BCCOOXBATHHUS J0X0/ (B medanOara wid 3arybara 3a rofWHaTa), KbJETO €
npezctaBeHa u camata nposusus ([Ipunoxenue Ne 2.33).
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2.29./lanvuu 6vpxy nevanoama

Texywume oanvyu BbpXy IedandaTa Ha OBITapCKHUTE APY)KECTBA OT I pymara ca onpeseneHy B
ChOTBETCTBHE C HW3UCKBaHMATA Ha OBJITapcKOTO JAHBYHO 3aKOHOAATENCTBO — 3akoHa 3a
KOPIIOPAaTUBHOTO MOJOXOAHO oOnarane. HommHaanHata manbyHa ctaBka B beirapus 3a 2012r. ¢ 10 %
(2011r.: 10%).

]_I’B]J_IepHI/ITe, CbBMCCTHUTC MW ACOLUMUPAHUTE IAPYKCCTBA B qy>K6I/IHa ce obiaraT ChITIACHO
M3MCKBAHMATA HA COTBECTHUTC JAHBYHM 3aKOHOAATEIICTBA 110 AbPKABU IIPHU CICIHATE NJAaHbYHMU CTABKH:

Hvuepno opyscecmeo ovpicasa Janvuna cmaexa
2012 2011
200una Toouna
Pocr6ankandapm 3A0 Pycus 20% 20%
Codapma IMonanng OO/] — B TUKBHOAIHS TTomma 19% 19%
Codapma Bapmasa EOO/] Iomma 19% 19%
Codapma Yxpaitna EOO/] VYkpaiiHa 21% 23%
ITAO Buramunu VYkpaiiHa 21% 23%
Wpanunu u cunose OO/] Copbus 10% 10%
Excrab xopriopeiinba CAIIL 15.35Y% 15.35%
Excrab apma muMuTHI BenmnkoOpuranus 24% 26%
bpuz OO/ JlaTBus 15% 15%
Tabuaa OO0 benapyc 18% 24%
3A0 Untepdapm Benapyc 18% 24%
Bputurpeiin COOO Bbenapyc 18% 24%
Bbpuzpapm COOO Benapyc 18% 24%

Cvemecmuo opyrcecmeo
Codapma 3npoBuT AJl - B TUKBHAALNSA TTomma 19% 19%
Buaron miroc OO0 Bbenapyc 18% 24%

Acouuupano opyscecmeo
Becrdapm O10 Bbenapyc 18% 24%
Anean OJ10 Bbenapyc 18% 24%

Omcpouenume Oanvyu BBPXY Tledandara ce OmpelneisT 4Ype3 IpuiaraHe Ha OajaHCOBHS
MacHBEH METOJ 32 BCHYKM BPEMEHHH Pa3JIMKU Ha BCSIKO KOHCOJHIUPAHO JPYXKECTBO KbM JaTara Ha
KOHCOJTUIUPaHKs (PMHAHCOB OTYET, KOUTO CHIIECTBYBAT MEXIY OAlaHCOBUTE CTOMHOCTU M JIaHbYHUTE
OCHOBH Ha OTJCITHUTE aKTUBH U MTACUBH, BKII. 32 MIOPOJICHUTE OT KOHCOUIAIIMOHHUTE KOPEKITUH.

OTcpoueHUTE JaHBYHU TACHBH CE MPU3HABAT 3a BCHUYKH O0JIaraeMy BPEMEHHH DPa3JIUKH, C
M3KJIIOYCHHE HAa TE3H, TMOPOJMIN Ce OT MPHU3HABAHETO HA AKTHB WM [ACHB, KOMTO KbM JaTaTra Ha
CTOIAHCKATA OIEpaysi He € TOBJIHSIT BbPXY CUCTOBOJHATA U TaHbYHATA MevanOa/(3aryoa).

OTCpO‘IeHI/ITe JaHbYHU aKTHUBU CC NPU3HABAT 3a BCUYKU HaMaJII€EMU BPECMCHHU pPA3JIMKU U 3a
HCU3IIOJI3BAHUTC JaHBYHH 3211"}’614, A0 CTCIICHTA, 10 KOATO € BECPOATHO TC J1a CC IPOABAT 06paTHO u Ja
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ObJe reHepupaHa B ObJielle JocTaThyHa ofaraemMa nevyanta WM Jia ce MPOsBAT o0JiaraeMu BPEMEHHH
Pa3NuKH, OT KOMTO J]a MOTaT Jia ce MPUCIaIHAT Te3U HaMaJsieMHU pa3JivKH, C M3KIIOYSHUE Ha Pa3IuKUTe,
MIOPOAMJIM C€ OT IPU3HABAHETO HA aKTHB HJIM IAaCHB, KOMTO KBbM JlaTaTa Ha CTONAHCKATa Olepalys He €
MOBJIUSUT BHPXY CUETOBOJIHATA U IaHbYHATA Meuanba/(3aryoa).

banaHcoBaTa CTOMHOCT Ha BCUUKHU OTCPOYCHU JaHBbYHU aKTHUBU CC IMPEIIICKIa Ha BCAKA AaTa Ha
OamaHca u ce peayuupar a0 CTCIICHTA, A0 KOATO € BEPOATHO TC [Jda CC IPOSABAT O6paTHO u ga ce
re’Leprupa AOCTATHbYHO oOylaraeMa Iredajgba WIH npodaBABallil €€ MpE3 CbHIUA TICPUOT obmaraemMu
BPEMCHHHU pa3JjIMKH{, C KOUTO TC Aa MOrat Ja 6’I>I[aT npucnaaHaTy I KOMIICHCUPAHU.

OTCpO'{eHI/ITe JaHblIH, CBbp3aHU C 066KTI/I, KOHUTO Ca OTYCTCHU KaTO APYrd KOMIIOHCHTH Ha
BCCOOXBAaTHHS J0XO0J WK ApYyra no3viusa B KOHCOJIMIUPAHUA OTHUET 3a q)HHaHCOBOTO CBCTOSAHUEC, CHIIO
CC OTUMUTAT JUPCKTHO KbM CHbOTBCTHHA KOMIIOHCHT Ha BCCOOXBaTHHS J0X01 1IN OarancoBa mo3unus.

OTCpO‘IeHI/ITe JaHBbYHHN aKTHWBH W IIaCHMBH CC OICHABAT Ha Oa3a JAaHBYHUTC CTaBKH, KOHUTO CC
O4YaKBa Aa CC Mpujiarat 3a nepuoaa, npe3 KONTO aKTUBHUTE CE€ OYaKBa Ja Ce pcaim3unpar, a IaCUBUTC - Aa
CC ypenar (HOFaCHT), Ha 0a3a JaHBYHUTC 3aKOHHU, KOUTO Ca B CUJIa WIH C I'ojigsMa CTCIIEH Ha CUT'YPHOCT
C€ O4YaKBa Ja Ca B CWJa, U IO JaHbYHU CTABKU Ha AbpiKaBaTa, B YUATO IOPUCAUKIMUA CE OYaKBa Ja CE€
peam3upa CbOTBETHUAT OTCPOUCH aKTHUB UJIU ITACHUB.

Kem 31.12.2012r. oTcpodenuTe AaHBIM BBHpPXy Nedanbara Ha ApyxecTBara oT I'pymaTta ca
OILIEHEeHH TP CTaBKa, BanuaHa 3a 2013r., KosTO 32 OBATapcKUTE ApyXkecTBa € B pazmep Ha 10%,a 3a
IBIIEPHATE, CbBMECTHUTE M aCOLMMPAHNTE APYKECTBA B Ty>KOWHA € KaKTO CIIe/[Ba!

anvuna cmaska

Hvwepno opyscecmeo Hvpicasa 2013z00una

Codapma [Momaun OO/l — B TUKBUIAIHS [Momma 19%
Codapma Bapmrasa EOO/] [Nomma 19%
Codapma Ykpaitna EOO/] VYkpaitna 19%
ITAO Buramunu VYkpaiina 19%
WBanuny u cunose OO/ Copbus 15%
ExcTab xopnopednrsH CAILL 15.35%
Exctab dapma muMutag Bemuko6puranus 23%
Bbpuz OO JlaTBus 15%
Tabuna OO0 Benapyc 18%
3A0 UnTtephapm Benapyc 18%
Bbpururpeiin COOO Benapyc 18%
bpuzdpapm COOO Benapyc 18%
Cvemecmno opyrcecmeo

Codapma 3aposut AJl - B IUKBHAALIUS [Tommma 19%
Busaton mmroc OO0 Benapyc 18%
Acoyuupano opyxcecmeo

Bectdapm O10 Benapyc 18%
Anean OJ10 Bbenapyc 18%

OTCpO'{eHI/I JaHbYHHU aKTUBU Ha €AHO APYXKECTBO OT prnaTa CC MpEACTaBAT HETHO CPEILy
OTCpPOYCHN NAaHBYHU IMaCHMBHU Ha TOBA JAPYXKCECTBO, KOraTo TO C€ dABABA 3a TAX NAHBYHUA IUJIATCI B
CbOTBCTHATA HOPUCAHUKIHNA, U TO TOraBa U CaMO TOraBa, KOraTo APY>XECTBOTO MMa 3aKOHHO IIpaBO Ja
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M3BBPIIBA WU MOJyYaBa HETHH IUIAIIAHUSA HA TEKYIIHM JaHBYHHU 3aIbIDKCHHS WM B3EMaHUS 10 TaHBK
BBPXY J0XO/a.

2.30.[dapenue om nybonuunu uncmumyyuu

JapeHue oT myONUMYHM HHCTUTYLMH C€ IPH3HaBa IbPBOHAYAIHO KaTO OTCPOUYCH HOXOX
(bunancHpaHe), KOraTto € HajJWIe pa3yMHa CHTYPHOCT, 4e TO mie Obae moiydeHo ot ['pymara, u 4e
HoCJIeIHATa € CIIa3WIa U CTla3Ba yCJIOBUATA M M3UCKBAHUATA 110 AapPEHHUETO.

Japenne oT myONWYHN WHCTHTYIMH, CBBP3aHO C KOMIICHCHpaHEe Ha HANpaBeHM pPa3Xxonau, ce
IpU3HaBa B TEKYIIUTE Te4aaOn W 3aryOM Ha cucTeMarndHa 0asa 3a ChIIMA MEpHOJ, Npe3 KOHTo ca
NPU3HATH U Pa3XOaUTe.

Japenne oT myOJIMYHN HHCTHUTYITNH, CBBP3aHO ¢ KOMITEHCHPAaHEe HA MHBECTHIIMOHHN Pa3XOaH 32
npupoOrBaHe Ha aKTHB, CE€ MPU3HABA B TEKYIIUTE NMEYaION M 3aryOM Ha CHCTeMaTH4Ha 0a3a 3a IeIHs
IEepHoJl Ha MOJIE3eH JKUBOT HA aKTHBAa, OOMYAiHO MPONOPLUOHATHO HAa pasMepa Ha INpHU3HATa B

Pa3sxXoauTe aMOpPTU3aALUA.

2.31./loxo0u na axyus

OcHoOBHHTE A0XOU Ha aKOusA C€ M3YUCIABAT KAaTO CE€ pas3Aaciii HETHA rneyangda uin 3ary6a 3a
nepuoja, moiexania Ha pasupeacIiCHUC MEXKIY aKIIMOHEPUTC Ha prmeCTBOTO-MaﬁKa, IIpUTEKATCIN

Ha OOMKHOBEHH AKIUH, Ha CPCAHO-TIPCTCTIICHUA 6p01>i Ha IBbPXKAHUTC OOMKHOBEHH AKIMH 3a 1I€pruoaa.

CpenHo-TIpeTerIeHusT Opoi aKIMK TPeICTaBIsIBa OPOAT HA AbPKAHUTE OOMKHOBEHH aKINH B
HayaJoTO Ha IepHoJa, KOpUTHpaH ¢ Opos Ha oOpaTHO HU3KYICHHTE OOMKHOBEHHM aKIMM M Ha
HOBOM3/13/ICHITE TAKMBA TIPe3 IEePH0/Ia, YMHOXEH M0 cpeiHo-BpeMeBHs (akTop. To3u dakrop m3passsa
Opos Ha THHTE, MPe3 KOUTO KOHKPETHUTE aKIMX ca OWIM AbpKaHH, CIIPIMO OOIIus Opoif Ha THHUTE Mpe3

nepuojaa.

[pu kamuranu3anys, TOMBIHATEIHA EMHCHS WM pa3feisHe, OposT Ha OOMKHOBEHUTE aKLWH,
KOHTO ca B OOpBIIEHNE A0 AaTaTa HA TOBAa CHOMTHE, Ce KOPHUTHPA, 3a JIa Ce OTPa3u MPOTOPIOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHHTE aKIMU B OOPBIICHHME TaKa, CAKAIl ChOMTHETO CE € CIy4YHiIo B

HA4YaJIOTO Ha MPEJCTaBeHNs Hali-paHEH MepHO/I.

,HOXO,HI/I Ha aKIMU C HaMmajeHa CTOMHOCT HE C€ H3YMCIABAT, ThHA KaTro HsAMa H3AaJCHU

HNOTEHIUAIHYU aKIUY C HaMaJIeHa CTOMHOCT B ['pymnaTa.

2.32.Cezmenmno omuumare

I'pymara naeHTHUIIIPA CBOUTE OTYSTHH CEIMEHTH U OMOBECTSBa MH(DOPMAITUS TI0 CETMEHTH B
ChOTBETCTBHE C OpraHU3allMOHHATa M OTYeTHAa CTPYKTYpa, H3MOJN3BaHa OT PBHKOBOACTBOTO Ha
JIPY’KeCTBOTO-MalKa 3a TEKYyIo 0010 HAOII0ICHUE U YIIPABJICHUE Ha rpylara U HeHHUTE KOMIIOHCHTH.
OnepaTUBHUTE CETMEHTH Ca KOMIIOHCHTH Ha OW3Heca, KOMTO CE OICHSBAT PEJOBHO OT KIFOYOBUTE
YJICHOBE Ha PHKOBOJACTBOTO, B3EMallM OICPATHBHHU PEIICHHUS - KAaTO C€ M3MOJ3Ba (PHHAHCOBA U

OrcpaTrBHA HH(bOpMaHHﬂ, H3TOTBCHA KOHKPETHO 34 CECIMCHTA, 3a LUCJIUTC Ha TCKYILIOTO Ha6J'IIO,Z[6HI/Ie u
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OLICHSIBAaHE HA PE3YNTAaTUTE OT JeHHOCTTa (M3IBIHEHUETO) M PA3NpPEICNICHHETO Ha PECypCHTe Ha
I'pynara.

OmnepaTuBHHTE CErMEHTH Ha ['pynara Tekyio ce HaOJloAaBaT U HalpaBisABaT IOOTIEIHO, KaTo
BCEKH OIICPaTUBEH CEIMEHT IIPEICTaB/IsiBa OTACIHA OM3HEC 00JacT, KOATO € HOCUTEN Ha Pa3iIMyHU
OmsHec mom3n W puckoBe. OmnepaTHMBHUTE CETMEHTHTE, MO KOWTO PBHKOBOJACTBOTO Ha [pymara
HaOJro1aBa, U3MepBa U KOHTPOIMpPA PUCKOBETE M BBH3BPBIIAEMOCTTa 3a Hesl ca 000COOEHM cropen
OCHOBHHTE OM3HEC IeHHOCTH, U3BBPIIBAHY ¢ (hapMalleBTUYHUTE IPOAYKTH, 2 UMEHHO: IPOU3BOJICTBO U

ThPrOBUSL.

Hnpopmayusa no onepamusnu cezmenmu

I'pymara wu3non3Ba eIuH H3MepuTen - OpyreH Mapxk (medanba) NpW OLCHSBAHETO Ha
pe3yJITaTUTE B ONEPATUBHUTE CETMEHTH M 32 PAa3NPEACIITHETO Ha PECYPCH MEXKAY TAaX. Ts ce ompenens
KaTo pa3iMKa MEXTY CEerMEHTHHTE IPUXOIM WM CETMEHTHHTE pa3XOaH, INMPSKO CHOTHOCUMH KBbM
CHOTBETHHSI CETMEHT.

CerMeHTHUTE aKTHBH, IIACHBHU, PECHEKTUBHO NPUXOAM, Pa3XOAM M PE3YATaTH BKIIOYBAT TE3H,
KOHMTO Ca M MOTaT Aa OBJaT AWPEKTHO OTHOCHMH KbM CHOTBETHHS CEIMEHT, KaKTO M TaKHBa, KOHTO
Morar J1a ObIar pasnpeneieHH Ha pa3yMHa 0a3a, BKI. MexaycermeHTHH. OOH4YailHO TOBa ca: a) 3a
IPHUXOJUTE - IPOAAKOM Ha NPOIYKIHUS U CTOKH; 0) 32 Pa3XOJHUTE - 33 OCHOBHH CYPOBHHH M MaTepHaIH,
3a aMOpPTH3alMH M 32 BB3HATPAKICHUATA HA IMPOM3BOJACTBEHMS IMEPCOHAN, OalaHCOBa CTOMHOCT Ha
IPO/IaJICHUTE CTOKH; B) 328 aKTUBHUTE - UMOTH, MAIIMHU M ChOPBKEHHUS, MATCPHAITHH 3allaCH, B3CMaHUsI
OT CBBP3aHM MNPEANPHATHS, THPrOBCKM B3EMaHUs; T) 3a IACHBHTE — TEKYIIM 3aJbDKCHHS KbM
IepcoHalla M 3a COLMATHOTO OCHTYpSABaHE, 3aJbJDKCHHS KbM CBBP3aHH NPEIIPHUATHS U THPTOBCKH
3aIBJDKEHHSL.

KanntanoBure pasxoan (MHBECTHULMM) O OM3HEC CEIMEHTH ca OTTPaHHYMMH Pa3XoJi,
M3BBPIICHH TIpe3 Ieproia 3a MpUA0ONBaHe WM H3rPaKIaHe Ha CEKTOPHM HETEKYIIW aKTHBH, KOUTO Ce
O4aKBa Jia ObJaT M3IOJI3BAHH IIPE3 MOBEYE OT €IHH MEPHO/I.

I'pynata ympaBisiBa MHBECTHLUMTE B IICHHM KHMXA, OIPEICICHU THPrOBCKUTE DPa3dyeTH U
IPEOCTABEHNTE, PECIIEKTUBHO MOIYYCHUTE (PUHAHCOBH pecypcH, KaKTO U AAHBLMTE Ha IPYHNOBO HUBO
U OTJEJIHO APYKECTBO, HO T€ HE CE pa3NpelesaT Ha CerMEHTHO HUBO.

PesynTtatute OT JEHHOCTH, KOWTO CE€ CUMTAT 3a CIIyJalHU CIIPSIMO OCHOBHHTE THUIIOBE ONEpaIiN
(meftrocTn) Ha I'pymaTa, KakToO U HEpas3MIpeaeISIEMHUTE TIPUXOAHN, PA3XO/IH, TACHBU M aKTHBH, CE OTYMTAT
OTZAENHO B Mo3uuus ,00mu Ha HuBO ['pyna”. Te3u cymMH IO NPUHIMII BKIIIOYBAT. OPYIH JOXOOU OT
JNeHOCTTa, OCBEH aKO HE MPOM3THYAT OT JAEHHOCTTa Ha KOHKPETEH CETMEHT, aJAMUHHCTPAaTHBHU
pa3xo/H, TMXBEHN MPUXOIN U PA3XOH, PEATH3NPaHU U HepeaTu3upaHy edaiOn 1 3aryOu OT CHIENIKH C
BaJIyTa U HHBECTULIMU, NHBECTULIMHU B APYTH APYKECTBA, APYTU B3EMaHMUs, HOIydEeHH 3a€MH, Pa3deTH 10
JaHBIY, TPON3BOJICTBEHO U aIMUHICTPATHBHO 000pyABaHE ¢ 0010 MTpeAHa3HAUCHHE.

MexaycerMeHTHUTE TpaHC(epH. NPUXOAWTE HAa CETMEHTUTE, Pa3XOAWTe HAa CETMEHTHUTE M
pe3ysiTaTUTE Ha CErMEHTHTEC BKIIOYBAT BBIPEIIHM TpaHchepu MexIy OH3HEC CerMeHTH. Te3u
TpaHC(epH ca OTYETEHH IO KOHKYPEHTHH Ia3apHH II€HH, HAYHMCIABAaHM HAa HECBBP3aHM KIMEHTH 3a

CXOOHHM CTOKHU U Ca CJIMMUHHWPAHU HAa HUBO KOHCOJIMANPaH q)HHaHCOB OT4YCT.
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VHBecTuuuTe B aCOLMUpPAHU OPYXKECTBA, OTYMTAHU MO METOAA HA COOCTBEHHUS KaIlMTal ca
W3KIIFOUYEHH OT aKTHBUTE IO CETMEHTH M NPHUXOAWTE IO CETMEHTH. Te ca MpelCTaBeHH KaTo 4acT OT
HepaslpeesieMUTe aKTUBH, a JOXONBT OT TAX € NPEJCTaBeH B craTtusra ~ Tmedanowu/(3aryom) ot
acOIMHUPAHO JIPYKECTBO, HETHO” .

[IpunaranaTa cyeTOBOJHA MOJWTHKA 3a OTYMTAHETO II0 CETMEHTH, CE OCHOBaBa Ha Ta3H,
u3no3BaHa ot ['pynara 3a H3roTBsHe Ha IMyOJIMYHHUTE i OTYETH IO 3aKOH.

Honbnuurenno, ['pymata omoBecTABa HMHGOpPManus OTHOCHO BaKHM KIIMEHTH, KOraTo
CTOMHOCTTa Ha pPEATN3NPAHUTE MPUXOAM OT Bcekw kimeHT mpesumaBa 10 % or oOmara cyma Ha

KOHCOJIMAUPAHUTE IPUXOJIU OT JIETHOCTTa Ha prnaTa.

2.33. Ilpeuenku om onpedenauio 3nauenue npu APuiazane c4emosoOHAmMA NOAUMUKA HA

I'pynama. Kniouoeu npudnusumennu oyeHKu u RPeOnOI0HCeHUA € 8UCOKA HECUZYPHOCH.

2.33.1.Ilpeoyenka ha umomu, mawiunu u odopyosane

[TppBOHAYaNTHA NPEOLEHKa 10 CIIPaBeUINBa CTOMHOCT Ha UMOTUTE, MAIIMHUTE U 000pY/IBAHETO Ha
JpyXecTBoTo—Maiika e Omna onpeneneHa keM 01.01.200Z. npu npemuHaBaHETO Ha APYKECTBOTO-MaiKa

kbM MC®O kato Herosa 3akoHOBa 00111a paMka Ha (pruHaHCcOBa oTueTHOCT 3a 2003r.

3a menuTe Ha KOHCOJIMAMPAHETO UM 3a IbpBH NBT 0 MC®O Ha CHOTBETHUTE ABILEPHU
JIpyXecTBa, € OWia HampaBeHa ITbPBOHAYAIHA OIEHKA 0 CIpPaBEIMBAa CTOWHOCT OT JIMIEH3WPaHU
OILIEHWTENIN Ha TEXHUTE MMOTH, MAIlIMHU ¥ 000pyABaHe, IIPH M3IIOJI3BAaHE HA CHIIUTE METOAHN, IIOCOYEHH

110-110J1y, IO TPYIIU aKTUBHU KBM CJICAHUTC JATH.

+ Ha UMOTHTE, MallMHUTE M OOOpYyIABaHETO Ha IPUIOOHMTH IBIIEPHH JPYKECTBA CIEN
1.01.2004r. (maTa Ha W3TOTBSIHE 3a MBPBH BT HA KOHCONUAMpPAH OTYeT Ha ['pymara mo

MC®O) - KbM CHOTBETHHTE JIATH HA MPUIOOUBAHE;

+ Ha MMOTHUTE, MAIIMHUTE W OOOPYJBAHETO HA NPUJAOOUTH IBIICPHH [PYKECTBA MPEIU
1.01.2004. - kM Ta3u ara.

Kem 31.12.2011r. e u3BBbpIICH IPUIOCTEH MpEryie M OIEHKa 3a IIEHOBH IPOMEHH Ha

HLHFOTpaﬁHHTe MaT€puaIHu aKTUBU CbC C'I:IIC?ICTBI/ICTO Ha HE3aBUCUMU JIMLICH3UPAHU OLICHUTCIIN.

[Ipn HampaBeHWTE IIPEOIEHKHM HAa WMOTHTE, MAIIMHUTE M OOOpYABAaHETO ca MPHIOKEHH
CIIEIHUTE MOAXOAU U OLEHBUYHU METOAU 3a M3MEPBAHE Ha CIPaBEAIUBATA CTOMHOCT Ha OTIEIHUTE

BUI0BE (TPYMH) IBIATOTPAWHN MATCPHATHH AKTHBH:

o, ITlazapen mogxox” upe3 ,METOJ Ha Ma3apHUTE aHATO3U - 3a 3eMATA U CTPATUTE, 33 KOUTO UMa
peayieH masap, rma3apHH aHaJOTOBH MMOTH W CHCNIKH, U 0a3a 3a CPaBHHMOCT, 3a CIIPaBEIJIMBA

CTOMHOCT € IpueTa Na3apHaTa UM 1LICHA, ONPEACIICHA IO CPABHUTCIIHUS METO/,

o ,Tlonxom 6a3upaH Ha Bel[HATa CTOWHOCT Ha AaKTUBUTE  Ype3 ,METOJ Ha aMOPTU3MpPaHa
BB3CTAHOBUTEIIHA CTOMHOCT” - 3a CIICIHAIM3UPAHUTE CTPAIH, 32 KOUTO JIMIICBA pEajieH ma3ap,

Ha3ap/C’LHOCTaBI/IMI/I HpOL[a)K6I/I Ha aHAJIOTOBHW AKTWBH, 3a CIPABCIJIMBa CTOMHOCT ce npuema
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TAXHATa4 aMOPTU3HPAaHa BH3CTAHOBUTCIIHA CTOMHOCT IIpu aKTyaJJHU JOCTaBHU LCHH, U IIPH
XHUIIOTE3a 3a TAXHOTO OOMYAMHO M3II0JI3BAHE B TEXHOJOTHYHO - O6B’bp3&H IMPONU3BOJACTBEHO-
CTOIIAaHCKH IIPOLICC /BKIL CpOK/I/I KaTo ca OTYCTCHU. (1)I/I3I/I‘IGCI(O HN3HOCBAHE, (bYHI(]_[I/IOHaJ'IHO "

HKOHOMHWYCCKO 0663]_[6H${B3.He.

Ot nHampaBenara npeorienka kbM 31.12.2011r. e mpusHaT mpeoneHbYeH pe3epB B pa3Mep Ha

3,099x.118., HETHO OT 06e3nenkara ([Ipunoxenne Ne 16).

OCHOBHHTE U3TOYHMIM 3a MHGOPMaNHs, U3MOI3BAHU IIPU U3YUCICHUATA, IPEAIOJIOKCHUATA U
IPCIEHKUTE BHB BPB3Ka C ONPEICISHETO Ha CIPaBEeUIMBUTE CTOWHOCTH ca. BBTPEIIHM NaHHU U
CTaHOBHWIIIA HA PBKOBOJCTBOTO Ha ['pymara m pBHKOBOACTBOTO Ha CHOTBETHOTO JPYKECTBO OTHOCHO
eKCIIJIOaTallMOHHOTO ChCTOSHUE HA aKTUBUTE, CTENICH Ha M3II0JI3BAEMOCT Ha KalallUTeTa, HaMEepeHHUE 3a
npofax0a Ha KOHKPETHH aKTWUBM, M3BBPIICHU KAllUTAJHW PEMOHTH, IIEPCIICKTHBH 3a W3IOJI3BaHE HA
aKTHBHTE, ITyOnWYHa WHPOpMAIMA 3a (UHAHCOBOTO, TEXHHYECKOTO M OIEPAaTHBHOTO CHCTOSHHWE Ha
CHOTBETHOTO APY’KECTBO IPe3 MOCIEAHNTE MET TOIMHH, TyOIMKYBaHH IEHH 32 pealM3UpaHy CICIKH Ha
nasapuTe 3a HEeIBIDKMMH WMOTH, JaHHM 32 PEN3UpAaHW WIH O(epHpaHd CHIENKH MO MOKYIKO -
nponax0a Ha aHAJOTOBU aKTHBH, OQepTHHU JaHHH OT IIPOM3BOIUTEINH, THPrOBLHM U BHOCUTEIN Ha HOBU
CrIeNMaIM3UPaHH MAIIHHU ¥ ChOPBHIKEHHsI, KAKTO U TakuBa Bropa ymotpeba. ([Ipunoxenue Ne 16).

Kem 31.12.2012r. ppKOBOJACTBOTO Ha I'pymaTa OTHOBO € HAmpaBWJIO aHAIN3 Ha I[CHOBHTE
IPOMEHHU 3a KJIIOYOBUTE MY ABITOTPaiHM MaTepUalHU aKTUBH U € ONPENENNIO, Y€ HE ca HaJIUIE
YCIIOBHSI M OCHOBAHME 3a W3BBPIIBAHC HA HOBA IPCOLIEHKA HA aKTUBHMTE Ha Jpy)KecTBaTa oT [ pymara
Ipear U3THYaHe Ha IMpHeTHs 00MYaeH MepHos, KaKTo M, 4e HSAMAa peasHH MHIAWKATOPH M OCHOBAaHMSA 3a
obe3neHka. CplIo Taka TO € 0OMHCIMIO U CHIIECTBYBAIUTE HECUTYPHOCTH, BIUACIIN BEPXY LIEHOBUTE
paBHHUIIA HAa AKTHBUTE, M OCOOCHO HAa MMOTHTE, B KOHTEKCTa Ha MpPWIAraHuTe OT IPYXKECTBOTO
CIpaBeUIMBH CTOIHOCTH 32 NMOTH, MAIllMHA ¥ 000py/BaHe, M € Ha MO3UINS, Y€ MPUI0KEHUTE OLEHKH
OTpa3sBaT IO BB3MOXHUS JIOCTOBEPEH HAYMH M Ca aIEKBAaTHU CIIPAMO HACTOSILIMTE MKOHOMHYECKU

ycnoBus B choTBeTHaTa cTpana ([Ipunoxenue Ne 2.10).

2.33.2.06e3uenxa na penymayusn

PwroBozacTBOTO Ha ['pymara e HarpaBUIIO 3a BCSIKA OTYETHA TOIMHA HEOOXOIUMHUTE TIPOLIEAYPH
3a W3BBPIIBAHE HA 33BDKUTEITHUS TOIUIIEH TECT 32 00E3I[CHKA HA MPHU3HATHTE B KOHCOJIUIUPAHUS
oT4eT 3a (MHAHCOBOTO CBHCTOSHHE pEMyTalluk [0 TPUAOOMBAHETO Ha JbIIEPHHUTE APYKECTBa
brarapcka poza Cesronomuc AJl, [IAO Buramunu, UBanuny u cunoBe OO/, Codapma Bunmunrce
AJICHL], Momuna xperoct All, Yaundapm AJl, bpnz OO/, Excrab kopnopeiimrsH, CAlLl, Tabuna
000, 3A0 Hnarepdapm, bpuzdpapm COOO u Buraron mmtoc OOO. 3a menra e IpUETO, Y€ BCAKO
OTJEITHO JIPY’KECTBO Ce SBsIBA B KAYECTBOTO Ha “00EKT TeHepHupall MapuIHy HoTonw . M3uucnennsaTa ca
HalpaBeH! OT PBKOBOJACTBOTO Ha [pymarta, KaTo € M3MOJI3BAHO U CHJACHCTBHETO HAa HE3aBHCUM
nmrieH3upan orenwrelt. Karo 6asa 3a MporHO3WTE Ha MApUYHK MTOTOIM (MIPEIU TAHBIN) Ca W3IOI3BAHN
(hmHaHCOBUTE OIOIKETH, Pa3padOTEHM OT PHKOBOJCTBATa HAa CHOTBETHUTE IpyKecTBa W Ha ['pymara
KaTo ISUI0, MOKPUBALIM OT TPU A0 TET TOJUIIEH ITePHOJT, KAKTO U JIPYTH CPEIHOCPOYHH U JBIATOCPOYHH

IUIAHOBE M HAMEPEHUS 3a Pa3BUTUETO U NMPECTPYKTYPUPAHETO HA JEHHOCTUTE B paMkute Ha ['pymara.
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[TapyunuTe HOTOLM CJIEA TPH, PECHEKTUBHO MET TOAWIIHUS IIEPHOJ ca EKCTPAIlONMpPAaHH IIpH
HapacTBaHe Ha 1-20 % cmpsMo mpenxomHaTa TOOMHA — PaMKHTE HA IBITOCPOYHATAa TPOTHO3a Ha
uH(IaIMA 3a cTpaHaTa W TPaHULUTE Ha OTpachia. Bb3cTaHOBMMAara CTOMHOCT Ha BCEKU OOEKT,

TeHepHpalll apuIHH OTOIH, € ONpeaecHa Ha 6a3a “CTOMHOCT B yrmoTpeda”.

Kmououre TMPEATIOIOXKCHU A, WU3MOJ3BAHU IIPU H3YHCICHUATA Ha BH3CTaHOBUMATA CTOMHOCT ca

CJICIHUTE.

* Hopwma Ha pacrex —ot 1 %10 20 % (201%r.: ot 2 %10 5 %);
»  JluckoHtoBa HOpMa (Ha 0a3a cpeAHO-NpeTerieHa eHa Ha Kamurana - WACQ
- ot 9.4 %m0 23.9 % (201%.: ot 9.8 %o 20.8%).

I[I/ICKOHTOBaTa HOpMa € OIpcCjiCHa KOHKPCTHO 3a BCAKO APYXKECTBO, HOCUTE Ha peIryranus,

TI0 TOIMHY ¥ ChOOpa3Ho HeroBara crienuduka Ha gAeifHoCcTTa 1 OH3HEC cpena.

Karo anrepHaTuBeH MOAXOJ 3a OMpEAETsIHE HAa BBH3CTAHOBMMATa CTOWHOCT ca MPHIIOKEHH
METOINTE 32 YCTAHOBSBaHE HA Ma3apHW CTOMHOCTH Ha WHBECTHIHMATA B OTIEIHOTO APYKECTBO KaTo
HOCHTE]l Ha ChOTBETHATa pemyTanus. M3ToyHMIMTE 3a onpenesHe Ha Te3W Ma3apHM CTOMHOCTH ca
OWITM KaKTO KOTHPOBKUTE Ha (OHIOBH mazapu (OCHOBHO OBJITapCKHsi), Taka M JOTOBOPH U odepTH Ha

aHAJIOTUYHU OOEKTH.

TectoBeTe M mpeleHKUTE Ha PHKOBOACTBOTO Ha I'pymata 3a oOe3leHKa Ha HpPU3HATHTE
penyTanuy ca HalpaBeHU INpe3 NpU3MaTa Ha HErOBUTE MPOIHO3M M HAaMEPEHMS OTHOCHO ObIeHInTe
MKOHOMUYECKUTE M3TOAH, KOWTO I'pymara ovakBa Aa MOIyYH OT ABIICPHUTE IPYXKECTBA, BKI. Upe3
U3II0JI3BAHETO HA TEXHUTEC BHTPELIHO-Ch3AaACHH ThPIOBCKH MApKH, THPTOBCKU U MPOMHMIIIEH ONUT U
TeHEPUPAaHUTE U OYaKBaHUTE B OBbJEIIC OT TAX OOEMHM IPHXOAU, OCUTYpsSBaHE Ha IMO3MLHUM Ha
OBJIrapCcKu U YyKAeCTpaHHHM na3apu (pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 O'BICIIM MPOIAKOH 1

npecTpykTypupane Ha aeitnoctta u ip. ([Ipunoxenue Ne 17).

B pesynrar Ha HanpaBeHHTE aHAJIHM3HM M NPOTHO3M PHKOBOACTBOTO Ha ['pymaTa e ormpeaenuo,
gye kpM 31.12.2012. ca Hanuie ycioBus 3a 00e3lCHKA HAa MPU3HATHTE PEIyTallMK O0II0 B pa3Mep Ha
2,108 x.;B. (3a mbuiepHoTo ApyxectBo 3A0 Hurepdapm - 669 x.iB., Tabuna OO0 - 543 x.iB.,
Mowmmuna kpenoct A/l - 364 x.1B., Codapma bumamare AJICULL - 484 x.1B. m Excrab xopropanus
CAII] - 48 x. a8.). Kem 31.12.2011r. e mpusHata u oTdeTeHa OOC3ICHKA HA PEIyTalUsATa OO0 B
pasmep Ha 290 x.J1B. (32 ABIIECPHOTO ApykecTBO MomuHa kpermocT AJl - 254 X.J1B. U 3a ABIIEPHUATE

apyxecta Excrab koproparmsi, CALL u Excrab dpapma —o01ro B pazmep Ha 36 X.11B.).
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2.33.3.11ocnedsama oyenka ha ungecmuyuu (unancosu akmueu) na pasnoaoxicenue u 3a
npooaxcou no cnpasediusa CMOUHOCH U Mpemupane HA pe3yimamume Om OMPUUAMENHA
npeoueHnka

Kem 31.12.2012r. ppkoBoACTBaTa Ha ApY)KecTBaTa oT ['pymaTa ca HampaBWId TOIPOOCH
CPaBHUTEJICH aHAIU3 HA MMPOMCHUTE B U JBIDKCHUETO HAa OOPCOBHUTE LICHM HA HAIMOHAIHHS (POHIOB
razap 110 OTHOILCHUE Ha TIPUTE)KaBaHUTE OT Hesl aKIUK Ha ITyOJIUYHH JPYKECTBA.

A. 3a uHBECTHIMUTE B JpPYXKECTBA, YHUHTO aKIUH Ca PErHCTPUPAHH 3a THProBHS Ha
Yy)KJIeCTpaHHH OOpCH, OMPEJICICHN KAaTO aKTHBEH Ma3ap, a CAMHUTE aKIMK CE ThPryBaT B JIOCTAThYCH
00eM CJIeJIKU: TIPHETO € U ca OLEHEHH IOCIe/IBaIIo 10 CIpaBeUINBa CTOMHOCT, OIpeelisiHa TUPEKTHO
Ha 0a3a “cpelHH IIeHU KynyBa” Ha pealli3upaHH CACIKH Ha OOPCOBHS Ma3ap Npe3 MOCHIeHUS Mecell Ha
¢unancosata roauna (Huso 1). JOMBIHATETHO, IPUIOKEHUTE TIEHH Ca aHATM3UPAHY 32 TEHICHIUATA B
MOBEJICHUETO Ha OOPCOBHUTE IIEHU HAa CHOTBETHUTE LIEHHU KHIKA MOHE 3a MOCJIEIHUTE TPU Mecela Ha
TO/IMHATA, U PECIL. JI0 JaTaTa Ha u3jaBaHe Ha (PMHAHCOBHUS OTYET.

b. 3a wuHBecTHIMUTE B [PY)KECTBa, YMUTO AaKIUU Ca  PErUCTPHPAHU 34 THPrOBUS HA
Brirapckara ¢onmoBa Oopca € MNPHETO M ca OICHCHH TMOCIEABAIIO KAKTO Crle[Ba: a) 3a
mannuacTBerute ydactus ot 0.01% mo 10 % -mo chnpaBemivBa CTOHHOCT, ompeneieHa Ha Oasa
kopurupanu Oopcosu nern (HuBo 2), MOKONKOTO ABpKAHWTE OT JAPYKECTBOTO TAKETH B TE3U
JIpYy’KecTBa ca MaJIKH 110 00eM H € MPEIEHEHO, Y€ € Bh3MOXKHO /1a ObAaT peann3upaH Ha TO3H OOpcoB
nmazap u 0) 3a mamuHctBeHuTe ydactus ot 10.01 % no 19.99 % -mo crmpaBeminBa CTOWHOCT,
ompezieneHa Ha 6a3a KOMOMHHpaH MOAXOA — Kopurupanu OopcoBu enn (HuBo 2) u copasesiiBa
CTOMHOCT, OTIpe/ie/ieHa upe3 pa3paboTBane Ha HeHabmogaeMa u3xoana nadopmarms u ganun (Huso 3),
JIOKOJIKOTO T€3U IAKEeTU Ca C IMO-TOJIEMH O0EMH M C€ IbpXKAT C JBJITOCPOYHH OU3HEC LENU OT
JIPYKECTBOTO.

3a M3MEpPBaHETO HA CIIPAaBEIJIMBATA CTOWHOCT HA HHBECTHIMHTE HA PA3MOJIOKEHHE W 3a
npozaaxkba keM 31 nexemBpu 2012r. ca MPUIIOKEHU CIICTHATE OCHOBHHU OLIEHBYHH METOIH. @) METOJ
Ha ApyxectBa-anano3u (Huo 2) upe3 u3BexJaHe HA Ma3apHA MHOXKUTEIH. CTOHHOCT HA KOMITAHUSTA
kM EBITDA; croiiHOCT Ha KOMIIaHHMSITA KbM HETHA IT€4aji0a; CTOMHOCT HAa KOMIIAHHATA KbM OOIIO
AKTHBH; CTOWHOCT HA KOMIIAHUSITA KbM COOCTBEH KAIMTAJl U CTOMHOCT Ha KOMIIAHHUATA KbM IPUXOTU OT
JeiiHocTTa; © 0) MeTox Ha JuckoHTHUpanuTe mapuuHu moroud (Huso 3) Ha 6a3a 3a mporHo3u Ha
OBbJCIIUTE MAPUYHHUTE TOTOIM KATO Ca M3IMOJ3BaHH (HHHAHCOBU OFOHKETH/MPOrHO3M, MOKPHUBAIU OT
TPH /IO MET FOJMIICH NePHOJI, IyOIMIHO OMOBECTEHA HHPOPMAIIHS 32 HOBHU MPOAYKTH U YCIYT'H KaKTO U
UCTOPUYECKUTE (PMHAHCOBH OTYETH Ha CHOTBETHOTO JIPYXKECTBO, B KOETO € WHBecTHpaHo. KirouoBute
NPEATNOIOKEHUS, U3IIOJ3BAaHA TPU HM3YUCICHUATA Ha CIIPaBeIJIMBaTa CTOMHOCT IO TO3H METOJ ca
CJICIHUTE:

+  HOpMa Ha pacTex — ot 2 %10 8.9 %;
«  nmuckonToBa HOopMa (Ha 6a3a WACC) —or 9.3 %m0 12.10 %.
KitrouoBuTe MpennonoxeHus, U3MOI3BaHU [IPU WU3YHCIICHUTA Ca OMPEICICHH KOHKPETHO 3a

BCSKO APYKXECTBO U C’BO6paSHO HEroBarta Cl'[eLII/I(i)I/IKa Ha JIEHOCTTA, Ou3HeC cpcaaTta U puCKOBCTE.
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ChI10 Taka pHKOBOJICTBOTO 33bJDKUTEIHO € B3eJIO TPEJ BHJ U PE3YJITATUTE OT alTepPHATHBHU
OLICHBYHH METOJHM, 32 JOIBIHUTEIHO TOTBbP)KACHHE Ha IPHUIOKEHATa OIEHKA KaTO CIpaBelJInBa
CTOMHOCT M 3a aBere otyeTHd roguad — 2012r. u 2011r.

Wzuncnennsita ca HampaBeHM OT pPBKOBOJACTBaTa Ha JpykecTBata oT [pynara cbe
CBICHCTBUETO Ha HE3aBHCUMH JIMIICH3UPAHH OLICHUTEIH.

3a BCHYKM WHBECTHIIMU B IIEHHM KHIKa Ha pasloJIOKEHHE M 3a Mpojaaxda € HampaBeH U
CrenualieH aHalu3 Ha HaONlojaBaHarta rpaduka Ha IOBEJEHHWE Ha OOpCOBUTE MM IIGHH U Ha
CIIpaBeIJIMBUTE UM CTOMHOCTH, ONPENENICH! U N0 APYTH, AITEPHATHBHH OLICHBYHU METOJIH, 32 MEPHOL
no 18 mecena cnpsmo 31 gekeMBpH, 3a Ja ce ONpeNeSd Jali ca HaJMIE YCJIOBHS 3a TpaiHa U
chlllecTBeHa oOe3lieHka. B pesyiarat Ha To3um aHanu3 kbM 31 nmexemBpu 2012 r. 3a 4act oT
MHBECTHIMUTE € YCTAHOBCHO: ) TCHACHIMS Ha IOIbp)KaHe HUCKM PABHHUIIA HA [ICHUTE HA aKIUHTE; 0)
OPOIBIDKABAII CITAJ[ CIIPIMO MPEAXOHUS IEPHO; W/HIKM B) HUCKH IICHH HA JPY)KECTBa-aHATO03U H/MUIN
JIPYrH OLIEHKH Ha MPUTEKABAHWUTE aKIMU-MHBECTUIMH, OIPENENICHH 4Ype3 aITEPHATUBHH OLEHBYHU
MeTozH (Hamp. METO/] Ha IMCKOHTHPAHUTE TTAPHYHH [OTOLH, [Ia3apHU aHAJIO3H), KOMTO CE 3aIa3BaT WK
MOKa3BaT MIOHWKEHU PaBHMUINA B CPABHEHHE C OLIEHKUTE B Kpas Ha MPeX01HaTa TO/I1HA.

Te3u pe3yiraTd OT aHaJM3a ca OCHOBAaHHMETO 3a MO3WIMATA Ha PHKOBOJCTBOTO Jia TpU3HAe
00€31eHKa Ha YacT OT MHBECTULUHTE, TIOBIUSHU OT TOPHUTE TEHICHIMU 3a€IHO C BCHYKH HaTpyHaHU
TIpe/T TOBa 3ary0ou (HETHO) KBM pe3epBa, B OTYETA 3a BCeOOXBATHUS M0X01 (B Meyanbara wiH 3arybara
3a rojuHara) karo “¢uHaHcoBH pasxomu’ — B pasmep Ha 1,071 x.B. (2011 r.. 2,624 x.B.).
(TTpunoxenue No 12). ChilleBpeMeHHO, 3a JpYyra 4acT OT HMHBECTHIMUTE HA PA3MOJIOKEHHE W 3a
npojaax0a, ppKOBOACTBOTO € MPU3HAIO MOIOKUTEICH IPEOolleHbYeH pe3epB B pasmep Ha 1,214 x.iB.
(2011r.: 55x.18.) (Iprnoxerus Ne 15, No 20u Ne 28).

2.33.4. Jdpyscecmea om Ipynama, pabomewyu 6 yciosus HA UKOHOMUKU RHpU
cepuXuHpnayus

KoM 31.12.2012. o6maTa uHbIanys 3a mocjaeauuTe Tpu ronuuu B benapyc Hanxpbpis 100%.
3aroBa pPBKOBOJACTBOTO Ha JAPYXKECTBOTO-MaliKa € ONpeAenwIo JpyKecTBaTa OT I'pymara, KOUTO
OCBILECTBIBAT CBOSTAa CTONAHCKa JeiiHocT B bemapyc, 3a npyxkectBa, paboTelld B MKOHOMHUKA IPU
ycJoBUSATa Ha CBpbXUH(pIanus. JONBIHWUTENHO, TO MNpeaIpHeMa BCHYKH HEOOXOAMMH MEpKH J1a
NOJIbpKa OINEpUPAaHETO Ha ABLIEPHUTE ApyXKecTBa B bemapyc kaTto aeicTBamy NpEANPHATHS
(TTpumoxenne Ne 42).

Iopamu Te3n 0OCTOATENCTBA 3a IENUTE HA HACTOSANIMSA KOHCOJMAWPAH (PMHAHCOB OTYET Ca
M3BBPIICHN IPEN3YHUCICHUS NMPU CBPBXUH(IANMSA Ha IOKa3aTelIMTe OT OTYETUTE Ha APYXKEeCcTBara,
ormepupaum B bemapyc - bpurntpeitn COO, Tabuna OOO, 3A0 Hnarepdapm, bpuzpapm COOO,
BuBaron mmoc OOO, Anean OJIO u Bectrdapm OJIO 3a 2012 r. CpaBHUTECITHUTE IaHHH 3a
NPEAXOJHNUTE TEPUOAM HE Ca NPEH3YUCISBAHM OTHOBO, a Ca H3IIOJI3BAHU Bede INPEH3YHCICHUTE C
peneBanTHHs 3a cbotBeTHUs meprona (2011 r.) wHdmanmoHeH WHACKC. 3a TE3W NPEHU3YUCICHUS ©
W3M0JI3BaH OOLIMA WHJAEKC Ha TOTPEOWTEICKHTE IIeHW, O(QHUIMAIHO ONpeNeNisH ¥ NyOJIMKyBaH OT

HannoHanHuS CTaTUCTUYECKU KOMUTET Ha Benapyc.
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HHuaekchT Ha moTpebuTenckure neHu B bemapyc 3a mepuoaa ot 2008r. mo 2012r. ¢ kakTo

clieaBa:

I'oguna

WHnexc Ha TOTPEOUTEIICKUTE TICHH
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201z
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%
1.€
1.7
14

%
8.2
8.1
2.

3a nenure Ha MNPEU3YHCIICHUATA Ha IMOKAa3aTCJIMTE OT (bl/IHaHCOBI/ITe OTYCTU Ha ABUICPHHUTE

apyxectBa oT benapyc, ca u3non3Banu nHOIAIMOHHY HHAEKCH B anana3on oT 1.0110 1.22 (2011r.: ot

1.71 10 2.09).

[lewanbara oT HeTHa mapWYHa MO3WIMA OT TPEU3YUCICHUS TPH CBPBXUHQIAIMOHHU

MKOHOMHKHM € OT CJICOHUTC ABIICPHU OPYKECTBA.

3A0 Untepdapm

8 M.4. Ha penymayus
Tabuna OO0

6 M.4u. Ha penymayus
Bputurpeitn COOO

6 m.4. Ha penymayu:s

2012 2011
BGN '000 BGN '000
790 -

121 -

471 1,42t
1,027 71z
(438 2,701

129 93

823 4,126
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2.33.5.1lpusnasane na oanvunu axmueu

Ilpn mpu3HABAaHETO HA OTCPOYEHHUTE TaHBUYHH aKTHBH OT PBHKOBOACTBOTO Ha I'pymara e
OICHSIBAaHA BEPOSITHOCTTA OT/CIHATE HAMAISIEMH BPEMEHHH Pa3JIMKU Ja UMAT 0OpPaTHO MPOSIBJICHUE B
Objenie ¥ Bb3MOKHOCTHTE Ha BCAKO OT JpyKecTBaTa OT I'pymara 1a TeHepupar B IEPCIEKTHBA
JOCTATHYHO JaHBPYHM TEYaIOM 3a TAXHOTO KOMIIEHCHPAHE CpEIly Te3d TeJanOou. 3a IbIepHH
JPY/KECTBa, KOMTO MPOAB/DKABAT Ja OTYMTAT 3aryOH IMpe3 IMOCIEJAHUTE T'OIMHH, PHKOBOJICTBOTO Ha
I'pymata e TmpeneHWTIO KbM JaraTa Ha W3JaBaHe Ha KOHCOJMAMPAHWS OTYET 3HAYMTEITHUTE
HECHI'YPHOCTH, KOWTO CBHIIECTBYBAT OTHOCHO Jald W JIOKOJIKO B PAaMKHTE Ha KpalHHUs TEpHOI,
OTIpeieNieH ChC CHOTBETHUTE MECTHH JAHBYHU 3aKOHOJATENICTBA 3a IMPEHACSHE HA JAHBYHM 3aryow,
TE3M JIPYXKECTBA II[e MOTaT Jla TeHEepUpar JO0CTaTh4Ha objaraeMa medanoa. B pe3yarar Ha To3W aHan3
TO € B3€JI0 pelleHHe Ja He NPH3HABa aKTHBH 110 OTCPOUYCHH JAHBIU B KOHCONHIMPAHUS (HHHAHCOB
orueT B pasmep Ha 3,850x.518. (2011r.: 3,671x.518.) (ITpunoxenune Ne 30).

2.33.6.Mamepuannu 3anacu

Hopmanen kanayumem

HopmanHusaT HpoM3BOJACTBEH KalalMTeT Ha JpyXecrBata OT [pymara ce ompeneist Hpu
W3T0JI3BAHE Ha CJleqHHTe 0asu: a) OoTpabOTEHHM YOBEKOWACOBe (CpPeNHO TPETErJIeHH 3a Mecel); 0)
0TpaboOTEeHH MAIIMHOYAcOBE (CPEIHO MPETErJIEHN 38 MECEIL); B) 06eM MPOU3BOACTBO B KOIHYECTBCHH,
HATYpaJHU U3MEPUTENTH (CPEIHO MPETETJICHH 3a MECEIL).

HopMarmHusaT KamanuTeT ce OINpeiesis MO BHIOBE TPOM3BOJACTBA M Ha 0a3za HAOIIONCHUS 3a
JIBUYKCHHUETO HA ChOTBETHUS TTOKA3aTell B PAMKHUTE Ha TIEPHOJI MEKLY TPHU [0 MET FOIUHH.

N360pbT Ha KOHKpeTHATa 6a3a 3a ChOTBETHOTO JPYXKECTBO € B 3aBUCUMOCT OT CIICHU(UKHUTE Ha
OpraHM3anusATa Ha TPOW3BOJICTBATA, BKIIOYUTEHO HEroBaTa TPYAOEMKOCT, PECIEKTHBHO

MAaIlIMHOEMKOCT.

Oobe3uyenka

B kpas Ha Bcika ¢QuHaHCOBa roJuHa Apy)KecTBaTa OT ['pynara U3BBPLIBAT MHperiiea Ha
CBCTOSIHUETO, CPOKAa Ha TOJHOCT M M3MOJI3BAEMOCTTa HA HaJMYHUTE MaTepuaiHuTe 3amacu. [Ipu
yCTaHOBSIBaHE HA 3aIlacH, KOMTO CHIBP)KAT MOTEHIHAIHA BEPOSTHOCT Ja HE ObJaT peaqu3supaHd II0
CBLICCTBYBAIaTa UM OanaHCcOBa CTOMHOCT B CIEABAIUTE OTYETHU MEPHOIH, Ipy)ecTBaTa oT I'pymara
00e31eHIBaT MaTepUAIHUTE 3aIlacy JI0 HETHA pealn3upyeMa CTOHHOCT.

B pesynrat Ha HampaBeHHUTE mperieny U aHaam3u keM 31.12.201%. e ortuyerena oOe3rieHKa Ha
MaTepUaHUTE 3a1acH B KOHCOJIMIMPAHHS OTYET 3a BCeOOXBaTHHS 10X0J (B mevyanbara wiam 3arybara 3a

roauHara) B pasmep Ha 967x.1B. (2011r.: 1,557x.11B.) (IIpunoxenune Ne 10).
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2.33.7.06e3uenka na é3emanus

[Ipubnu3uTenHaTa OEHKA 3a 3aryOM OT CBMHHUTEJIHH U HEChOMpaeMH B3EMaHHS C€ IIPaBU KbM
JaTaTa Ha BCEKM KOHCONUIUpPAH OTYET, Ha MHAMBUAYyaldHa 0a3a 3a BCAKO B3eMaHe. BiemaHusra, npu
KOWTO Ca KOHCTAaTHPaHU TPYIHOCTH NPH TAXHOTO ChOMpaHe, MOUISKAT Ha aHAIM3 3a ONpelelsiHe Ha
gacTTa OT TAX, KOSATO € peaTHo chOMpaema, a OCTaHajaTa 4acT 0 HOMHHAIA Ha ChOTBETHOTO B3€MaHe
ce INpU3HABa B KOHCOJNMIMpPAHUS OTYET 3a BceoOXBaTHMS aoxon (B mewanbata wim 3arybara 3a

roxuHara) karo 3aryoa ot ooesuenka ([Ipmioxkenue Ne 10).

Cren 180aHu 3aKbCHEHHE BEYE CE CUUTA, Y€ MOXKE JIa MMa Ha JIMIE HHAUKATOPH 32 00E3IICHKA.
Ilpu mperneHkata Ha ChLOMPAEMOCTTa Ha B3eMaHHATA PHKOBOJCTBAaTa Ha JpykectBata oT ['pymara
NpaBAT aHAIW3 Ha IisJIaTa EKCIO3UIMS OT BCEKM KOHTPAreHT C OMJIe[ YCTAHOBSIBAHE HA peaiHara
BB3MOXKHOCT 33 ChOMPAHETO MM, a He CaMO Ha HUBO MPOCPOUYCHH WHIIMBUIYATHH B3eMaHUs OT 0o0IaTa
CyMa, ABIDKAMA OT KOHTPAreHTa, BKIIIOYMTENHO MOTCHIMATHHUTE BB3MOXKHOCTH 3a ChOMpaHe Ha
€BCHTYAJIHU JIMXBU 3a KOMIICHCHpaHe Ha mpocpoumsTa. [Ipu yCTaHOBSBaHE HA BHCOKA HECUT'YPHOCT
OTHOCHO CHOMpaeMOCTTa Ha Ja/ICHO B3eMaHe (Ipyrma B3eMaHHsI) ce MPaBH MPEICHKA KaKBa YacT OT Hero
(Tsx) e obesrneyeHa (3amor, HIOTEKa, TOPHUYUTEICTBA) U M0 TO3W HAYKMH € TapaHTHpaHa ChOUPAeMOCTTa
uM (upe3 OBIENIO0 BB3MOKHO pealn3upaHe Ha O00e3MeYeHHeTO WM TUlallaHe OT TIOPBUYMTEN).
B3emaHusITa MM 9acTTa OT TSX, 38 KOMTO PBKOBOJICTBOTO MPEICHABA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECHT'YPHOCT 33 ChOMPaHETO UM U He ca obesmneueHH, ce obesueHsBat 10 100 % (Ipunoxenus Ne 24,
Ne 25).

3a 2012r. pa3sMepbT Ha MpU3HATHTE 00e3LeHKH (HETHO OT Bh3cTaHoBeHUTE) € 2,201x.1B. (2011
r.. 1,572x.18.) (ITpunoxenue Ne 10).

2.33.8. Axkmioepcku uszuucnenusn

ITpu omnpesensiHe Ha CeraniHaTa CTOMHOCT Ha JTBJITOCPOYHHUTE 33Ib/DKCHHUS KbM MepCOHANa MpH
IICHCHOHMPAHE Ca M3MOJI3BAaHH BCSIKA TOAMHA M3YMCICHHS Ha CepTH(OHUIMPAHU aKTIOepH, Oa3supaHu Ha
IPEANOIOKEHHS 32 CMBPTHOCT, TEMIT HA TEKY4ECTBO Ha MEPCOHaa, OBbCII0 HUBO HA PabOTHH 3ariaTy
u auckonToB (axrop ([Tpunoxenne Ne 31).

2.33.9.1lposusuu 3a cv0eonu dena

Kem 31.12.2012r. HAMa HAYWMCICHH TPOBHM3WM 32 3aJbJDKCHHS MO ChAcOHM Jenma B
KOHCOJTUIUPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHHE.

KoM 31.12.2011r. mo OTKpUTHTE 3aBEACHU CHIeOHM aena cpemy ['pymara pbKOBOICTBOTO,
CHhBMECTHO C aJBOKaTuTe OT ['pynara, e HalpaBWIIO aHaJM3 M 3a Te3H, 32 KOUTO KbM HACTOSIINS eTall
BEPOSTHOCTTA U PUCKOBETE 3a HETaTHBEH M3X0J OT TsX € Haa 50 Ye HauuciIuiio MpoBU3UH B pa3Mep Ha
102 x.B. ([Ipunoxenne Ne 35), a 3a ocTaHanurTe HE € NpH3HATA NPOBH3US 33 3aJBIDKCHUS B

KOHCOJNUANPAHUS OTYeT 3a prHaHCOBOTO cheTosuue ([Ipunoxenue Ne 40).
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2.33.10.0nepamueen nusune
I'pymata e kiacuduimpana KbM CTaTHATA “MMOTH, MAIIMHH W CHOPBXKEHHS ~  OT

KOHCOJIMAUpaHus OTYET 3a (1)I/IHaHCOBOTO CbCTOSIHUE, Crpajga, 4acT OT KOATO C€ NpeAoCTaBd Ha
OINCPAaTUBCH JIM3UHI' HA CBBP3aHU JIMUIIA. ToHi KaTO 3HAUMTEIHA YacT OT Crpajatra C€ HM310JI3Ba U OT

prnaTa, PBKOBOACTBOTO € MPCLCHUIIO U Ta3U Crpaja HEC € TPETUPaHa KaTO NHBECTUIIMOHCH UMOT.
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3. IPUXOIH

IIpuxooume na I pynama Bxio4BarT:

Crtoknu
I'oToBa mpoayKIus

IIpuxoou om npooarxcou Ha cmoku no 6udoee
Tabnetau hopmu

Awmnynau Gopmu

KoHcymaTuBH, IpeBbP30YHN MaTEpUAIH U allapaTH
Kamku

Cuponan popmu

YHrBeHTu

XpaHuTenHU 100aBKHU U OWIIKH

Hpyrn

IIpuxoou om npooarxcou Ha 20moea nPOOYKUUsa no 6Ud0se
Tabnetnu hopmu
Awmmynau hopmu
Cupornnau hopmu
YHrBeHTu

JInodumHN TPOTYKTH
Kamku

CHOpUHIIOBKH
Wudy3nonnu pa3rBopu
bnacoBu u3nenus
Berepunapuu BakcuHU

Apyru

2012 2011
BGN'000 BGN'000
422,317 397,196
266,262 247,535
688,579 644,731
2012 2011
BGN'000 BGN'000
204,399 209,367
115,617 100,634
34,549 23,665
20,478 22,151
10,220 9,482
10,077 9,418
8,916 4,703
18,061 17,776
422,317 397,196
2012 2011
BGN'000 BGN'000
185,081 176,134
33,434 28,477
15,163 17,001
8,138 4,941
5,164 5,943
5,007 3,709
2,375 2,191
1,763 1,986
1,033 1,015
876 806
8,228 5,332
266,262 247,535
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4. IPYTH NOXO/IM Y 3ATYBH OT JEHHOCTTA, HETHO

/Ipyzume 00xo00u u 3azy6u om oelinocmma, HemHo BKIIOYBAT:

IIpenocraBenu yciryru

Haemu

IlocThmieHnst OT HEYCTOMKHU

Yceayru 1o conualiia AeMHOCT U MEPOTIPUATHS
OuHAHCHPAHUS OT MYOTUIHN MHCTUTYITUH

[Ipuxoan ot mpogaxOu Ha MPaBO HA CTPOEIK
IMeuan6a/(3aryba) oT mpoMsiHa B CIIPaBEJIMBATA CTOWHOCT Ha
WHBECTHIIMOHHH UMOTH

IMosyueHu 3acTpaxoBaTenHu 00e3IeTCHUSI

OTmicanu 3abDKCHUSI

Hethu 3ary6u oT KypCOBH Pa3jMKHU 10 ThPTOBCKH B3EMaHUS
3aBIDKEHUS ¥ TEKYIIM PA3IUIANaTeTHA CMETKH

3ary0a ot nmpoxax0a Ha MaTepHaH

(3ary6a)/nieuanda ot npogax6a Ha IBITOTPANHN aKTHBH

Hpyru

5.PA3XO0/IN 3A MATEPUAJIN

Pazxooume 3a mamepuanu BKIIOYBAT:

OcCHOBHHU MaTepuanu

Pe3epBHu uacTu, 71a60paTOPHU M TEXHUYECKH MaTEpUaIU
Tomnoeneprust

Enexrpoeneprus

I'opuBa 1 cMa304HM MaTepUanu

Bona

OxpaHa Ha Tpyna

bpak Ha MaTepuanu

Obe3neHKa Ha MaTepHAIH

Apyru

2012 2011
BGN'000 BGN'000
2,394 1,854
735 405

705 782

598 559

563 433

416 -

116 (109)

43 103

12 764
(3,683) (3,789)
(171) 3)
(88) 173

688 603
2,328 1,775
2012 2011
BGN'000 BGN'000
64,725 64,194
6,985 5,858
4,994 4,501
4,866 4,262
3,737 3,246
947 909

138 729

119 101

88 446

2,976 2,278
89,575 86,524
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Pa3zxooume 3a ocnosnu Mamepuaiiu BKIIIOYBAT.

Cy6cTanimn (aKTUBHH ChCTaBKH)
OmnakoBbYHH MAaTEPHATH

Teuynu v TBBPAN XUMHUKAITIH

AnymunueBo Qoo

Ammnynu

TToaunpomuieH, MOMUETHIICH, TOTUCTHPOI
bunku

CaxoBe 3a pa3TBOpH

Apyru

6. PA3XO/JM 3A BbHIIIHU YCJIYTU

Pa3zxooume 3a évHuHU ycy2u BKIIOYBAT:

Pexnama

Koncynrantcku yciyru

NzpaboTka

Haemu

oxmpwxka Ha crpamu u 000pyIBaHE
CrieuToOpcKe U TPAHCTIOPTHH YCITYTH
Yceayru 1o rpaxaaHCKu 10TOBOPH
BaHKOBM U perynaTopHu TakcH
AOOHaMEHTHH TaKCH

3acTpaxoBKU

Yenyru o peructpanuy Ha MEIUKaMEeHTH
MecTHH TaHBIH B TaKCH

OxpaHna

KoMyHUKallMOHHY YCITYTH
JloructuuHM yciuyru

PeMoHT Ha aBTOMOOMIIH

JlanbLiu BbPXY pa3xoauTe

IIpeBoau Ha JOKyMeHTaLUs
MenuiuHCKo o0CTyXBaHe
KomMucroHnHu Bb3HATpaxaeHUS
Ycnyru 1o yHMIIIO)KaBaHe Ha JIEKapcTBa

Apyru

2012 2011
BGN'000 BGN'000
31,792 31,827
11,969 11,858
6,822 5,995
5,883 5,832
2,593 2,495
1,464 1,511
1,178 1,430
1,100 1,137
1,924 2,109
64,725 64,194
2012 2011
BGN'000 BGN'000
16,698 14,696
4,969 2,643
4,773 13,830
4,438 1,625
3,712 3,735
3,335 3,181
1,794 1,732
1,638 2,003
1,497 1,213
1,403 1,397
1,241 958
1,171 912
1,118 883
1,102 824
952 1,137
724 784
644 554
630 511
609 510
344 3,081
305 344
2,395 2,783
55,492 59,336
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7. PA3XO/IM 3A IEPCOHAJIA

Pa3zxooume 3a nepconana BKIIOUBAT: 2012 2011
BGN'000 BGN'000

TexyIu Bb3HArpaxICHUSI 51,964 49,190
BHocku 10 cOLIMaHOTO OCUTYpsIBaHE 10,785 9,981
ConnanHu nprAOOUBKHY U TUTAIAHHS 3,631 3,196
Tantuemu 1,288 1,280
Hauuncnenu cymu 3a HEMOA3BaHU OTIYCKH 727 552
Hauucnenu cymu 3a OCUTYPOBKH BBPXY OTIIYCKH 190 164

Hauncnenu pazxoau 3a IbJITOCPOYHH JIOXOAM Ha MEpCoHaa MpH
nencuonnpane ([Ipunoxernne Ne 31) 387 219
68,972 64,582

8. BAJJAHCOBA CTOMHOCT HA IPOJIAIEHUA CTOKHA
Banancosama cmoitnocm na npooadenume cmoKku no 6udoee € KakTo ClielBa.

2012 2011
BGN'000 BGN'000
Tabneran popmn 203,744 198,925
Awmnynau hopmu 111,594 92,930
KoHcymaTuBy, NpeBbp30YHN MaTEPUANIH U allapaTu 26,752 21,264
Karnku 18,913 20,280
Cuponan popmu 9,479 10,210
VHIBeHTH 9,435 8,914
XpanurenHu 100aBKHU U OWIKU 8,051 4,415
Hpyru 12,567 14,053
400,535 370,991
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9. IPYTH PA3XO/IM 3A JEMHOCTTA

/Jlpyzu pazxoou 3a delinocmma BKITIOYBAT: 2012 2011
BGN'000 BGN'000

Hauncrena /(Bp3craHoBeHa) 00€31[eHKA HA TEKYIIM aKTHBH,
netHo (ITpunoxenune Ne 10) 3,080 2,683
IIpencraBuTeTHU MEPOIPUATHS 2,778 2,541
KomaunupoBku 1,741 1,446
Bpak u nurca Ha cTOKH 1,115 557
IIpuchsaeHn cyMu 1o ChICOHU aeia 766 50
Hapenus 519 470
OO0yueHus 318 356
Bbpak Ha 1bATOTpaliHU AKTUBU 226 226
TInamanus 3a JaHBIA U JTUXBU 10 JAHBIU 225 567
Henpusnar nanbueH Kkpeaur 200 109

bpak u nmurcu Ha TOTOBa POYKIIUS M HE3aBbPIICHO

MIPOU3BOJICTBO 189 231
Ortnucanu B3eMaHus 146 178
Hpyru 245 316
11,548 9,730

10.OBE3LIEHKA HA AKTUBU

Paszxooume 3a 0683”8%”(’(1 Ha B3€MaHUsA, HE3aBBPIICHO IMPOU3BOACTBO, NPOAYKIUA U CTOKH,

HETHO BKJIFOYBAT:

2012 2011
BGN'000 BGN'000
Obesyenka na e3emamnuist 2,514 1,792
Bwscmanosena obesyenxa na e3emanus (313) (220)
HetHo 3MeHeHHEe HA 00E3IIEHKHUTE MO B3CMAaHHs
(TTpunosxenre Ne 9, No 24, Ne 25u Ne 26) 2,201 1,572
O6e3uenka Ha nmpoaykius (IIpunoxenue Ne 9) 727 900
O6esrienka Ha croku ([Ipumoxerte Ne 9) 147 209
O6e3uenka Ha Mmatepuanu ([Ipunoxerne Ne 5) 88 446
O6e3uenka Ha He3apbpieHO npon3BoacTBO ([Ipmioxkenne Ne 9) 5 2
3,168 3,129
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Pazxooume 3a obe3uenka na Hemexkyuju aKmueu BKIIOYBAT:
2012 2011
BGN'000 BGN'000

Oo6esrienka Ha penyrarus ([Tprmoxete Ne 17) 2,108 290
O06e31eHKa Ha AbaroTpaiiau Marepuannd aktuen ([Ipunoxenne Ne 16) - 1,683
2,108 1,973

OOe3LieHKaTa Ha ABJITOTPAHU MaTEpUATHM aKTWBU, HEMAaTEpUAHM aKTHBHM M pelyTalus ca
MOKa3aHW B KOHCOJNMIMPAHMS OTYET 3a BCeOOXBATHMS 0X0/ (B Mmedanbara wim 3arybara 3a roanHaTa)

KBM ,,pa3X0JI1 32 aMOPTHU3AIMS .

11. PUHAHCOBMU ITPUXOAHN

QDunancosume npuxoou BKIIOYBAT: 2012 2011
BGN'000 BGN'000
IIpuxoau oT TMXBU MO MPEAOCTABEHU 3a€MHU 4,109 4,638
[Ipuxomu OT IUXBH MO MPOCPOUCHU IIAINAHUS 1,246 1,467
Herna neyan0a OoT KypCOBH Pa3jivKH 110 3a€MH B Uy)KeCTpaHHA
BaJyTa 433 388
IIpuxoau OT AI0BO yuacTre (TUBHICHTH) 184 80
IIpuxoau OT JIMXBU MO JENO3UTH 71 440
6,043 7,013

12. ®DUHAHCOBH PA3XO1U

Q@unancosume pazxoou BKIIIOYBAT. 2012 2011
BGN'000 BGN'000

Pa3xonu 3a TMXBH MO NOYyYEHH 3a€MU 7,338 8,298
O0e3neHKa Ha MHBECTUIIMN Ha PA3NoOJI0KEHHE U 32 IpoJakoa 1,071 2,624
bankoBu Takcu 1o 3aeMu U rapaHIUU 520 529
Pa3xonu 3a muxBu 1Mo (PUHAHCOB JIM3HHT 381 256
Pa3xoau 1o MHBECTHINH B IEHHH KHUXA 31 6
9,341 11,713
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13.3AT'YBU OT ACOIIMUPAHHU JPYXECTBA

3azyboume om acoyuupanu OpyrHcecmea BKIIOYBAT:

Jlsu1 B 3ary0ara 3a roauHaTa
OO0e31ieHKA Ha penyTalys

14.PA3XO0/1 3A JAHBK BbPXY IIEYAJIBATA

KoHcoauaupan oTyer 3a BCeOOXBATHHUS TI0OXO/T
(meyasnba uim 3aryda 3a roquHaTa)

Janpuna nedanOa 3a roquHATa Ha JIpykecTBaTa oT ['pymara
IIpeouenbueH pe3eps, BKIOUEH KaTo yBenuueHue B I'J1J1

JanbuHa nedanba 3a roquHaTa

Texymr pa3xo 3a JaHBK BBPXY Iedan0aTa 3a roJuHaTa —

10 %, 15%, 15.35%, 18%, 19%, 20 %, 21% , 24%
(2011r.: 10 %, 15%, 15.35%, 19%, 20%, 23 %, 24%, 26%)
Pasxox 3a naHbK 32 MUHAIW TIEPHOIU

Omcpouenu danvyu 8vpxy newarbama

Bb3HukBaHe U 00paTHO MPOSIBIEHUE HA BPEMEHHU Pa3IMKU
IIpomsiHa B naHbuUHATa CTaBKa - YKpaiiHa, benapyc
(201T.: Ykpaiina)

00110 pa3xo/ 3a TaHBbK OT Me4YaadaTa, OTYeTEeH B
KOHCOJIMIHPAHUS OTUYET 32 BCeOOXBATHHUS 10XO0]1
(B meyasoaTa M 3aryfara 3a roquHaTa)

2012 2011
BGN'000  BGN'000
56 133

- 273

56 406
2012 2011
BGN'000  BGN'000
58,932 64,230
(588) (196)
58,344 64,034
(6,194) (6,655)
(62) (35)
1,586 2,128
(264) (58)
(4,934) (4,620)
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PaBHeHue Ha pa3xoaa 3a 1aHbK BbPXY nevaJjodara ompeneacH
CIIPAAMO KOHCOJIUIUPAHUA CUETOBOACH pe3yJTaT

Cuemoeoona neuanba 3a 200unama

Janbk Bepxy nevandara — 10 %, 15%, 15.35%, 18%, 19%, 20
21% , 24% (201%.: 10 %, 15%, 15.35%, 19%, 20%, 23 %, 24%,
26% )

Om HenpuzHamu cymu no 0aHbYHU OeKIapayuu
CBBbp3aHU C yBEIUUEHUS

CB’LpSaHI/I C HaMaJICHUA

I[aH’B'{Ha 3ary6a OT TCKYyIlaTa roavHa, BbpXYy KOATO HE € IPpU3HAT
AKTHUB 10 OTCPOYCHU JAaHBIIA

Pa3xox 3a JaHbK 32 MUHAIN TIEPHOIN
Ipomsina B JaHbYHATA CTaBKa - Ykpaiina, bemapyc ( 201%T.:
Vkpaiina)

OO0u10 pa3xo/ 3a TaHbK BbPXY Ne4yajifara, OT4eTeH B
KOHCOJIMNMPAHUS 0TYET 32 BCeoOXBATHHUS 10X0/ (B meuyaadara
WJIK 3ary0ara 3a roquHAaTa)

2012 2011
BGN'000 BGN'000
42,900 45,045
(4,125) (3,959)
(1,020 (959)
806 517
(269) (126)
(62) (35)
(264) (58)
(4,934) (4,620)

I[aH’I:'{HI/ITe eq)eKTI/I OTHOCHO APYTHUTC KOMIIOHCHTU Ha BCEOOXBATHUS J0X0J Ca KaKTO cCjeBa.

2012 2011
BGN'000 BGN'00C
CroiiHocT Pa3xox3a Croiinoct  CroliHocT Pa3zxon 3a CroiiHocT
npeau JaHBK HETHO OT npeau JaHBK HETHO OT
JTAHBK JTAHBK JTAHBK JTaHBK
Herna npomsina B cripaBeuBara
CTOMHOCT Ha ()MHAHCOBH aKTHBU Ha 1,214 - 1,214 283 - 283
Pas3MoJIOKEHUE U 32 IPOAAKOH
ITeuan6a/(3ary6a) oT mpeoreHka Ha
18 (2) 16 3,099 (325) 2,774
UMOTH, MallIMHU U 000pyIBaHe
KypcoBu paznuku oT npensducisiBaHe Ha
YyXAEeCTPaHHU JeHHOCTH (507) - (507) (826) - (826)
OO0wo Ipyr BceodXBaTeH A0X0/1 32 795 2) 793 2556 (325) 2231

roauHaTa
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15.1PYT' KOMIIOHEHTHU HA BCEOBXBATHHMA 1OXO/[

prl"I/ITe KOMIIOHCHTH Ha 6Ce00X68aAmHUs 00X00 BKIIOUBAT.

Jpyru koMnoHeHTH JIpyru KOMINOHeHTH HA O01wo apyru
Ha BCeoOXBaTHHUSA BCe0OXBATHHS 10X0], KOMIOHEHTH Ha
JA0XOJ1, OTHACSIIH ce OTHACSIIHA ce KbM BCe0OXBATHHS 10X0]
KkbM I'pynara HEKOHTPOJUPALIOTO
ydacrue
2012 2011 2012 2011 2012 2011

BGN'0O00 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000

IIpomsina B cipaBeIJIMBATa CTOIHOCT HA
(puHAHCOBH AaKTHBM Ha Pa3NoJIOKeHHe U 32

npojaaxkoa

IlevanOu BH3HUKHAIHM TPe3 TOAMHATA 1,117 61 101 (6) 1,21¢ 55
Penumkiupanu cyMu B TeKyIara neyanba uiu

3aryoa - 228 - - - 228
Ieuasioa OT MPeOUEHKH HA UMOTH, MALIMHI

U o0opyaBaHe 18 2,787 - 312 18 3,099

KypcoBu pa3juku oT Npeu34uc/IsiBaHe HA
4y KkIeCTPAHHM JeiiHOCTH

3aryOu Bb3HHKHAIHU Ipe3 TOANHATA (347) (1,028) (158) 202 (505) (826)
PelKkIMpaly CyMH B TEKyIIaTa revaida nin

3aryba (2) - - - (2) -
JlaHBK BBPXY OXO/@, CBBP3aH ¢ KOMIOHEHTUTE

Ha pYyTust BCEOOXBATEeH JOXOX (2) (286) - (39) (2) (325)
Jlpyr BceoGXBaTeH 10X0/ 32 TOAUHATA, HETHO

OT IaHBK 78( 1,762 (57) 46¢ 723 2,231

[IpeonienkaTa 10 crpaBemBa CTOMHOCT Ha HanuyHuTe KpM 31.12.201%. huHancoBM akTHBU
Ha pasnojioKeHHe M 3a Ipojaxkda e HampaBeHa Ha 0a3a BB3NpUETaTa OT ['pymara THONMTHKA 3a
nocie/Baia oreHka Ha nasectuipute ([Ipunoxerne Ne 2.15u IMpunoxkenune Ne 2.33.3).

Kem 31.12.2011r. e u3BBbpIICH IPUIOCTEH MpeErjiel M OIEHKa 3a IEHOBH IPOMEHH Ha
JIBITOTPAVHUTE MAaTEPUATHA AKTHBH ChC CHICHCTBHETO HA HE3aBUCHMHU JIHIICH3UpaHu oneHurenu. Ot
HamnpaBeHaTa InpeorieHka kbM 31.12.2011r. e nmpusHaT npeolieHbuYeH pe3epB B pasmep Ha 3,099x.B.,
HeTHO oT o0e3uenku ([Ipunokerne Ne 16).

67



I'PYIIA CO®APMA

MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

16.UMOTHU, MAILIMHU U OBOPY/IBAHE

Omuemna cmounocm
Caano Ha 1 suyapu
TIpunodurn
IIpunobury akTHBH B
HOBONPUAOOUTH TBIIEPHU
JIPY)XECTBA U CHBMECTHHU
IPYXecTBa
Edext ot npeoreHka 10
CrpaBe/THBa CTOMHOCT
Edekrn oT BayTHH U
CBPBXUH(IAMOHHH
MPEU3YUCITICHUS
Otnucanu
OtnucaHa OTYETHA CTOWHOCT Ha
aKTHBH IIPU Ipojiax0a Ha
IIBIIEPHU JIPYKECTBA
O6e3neHka
TpaHchep KbM UMOTH, MallIMHUA
U ChOPBIKCHHUS
TpaHchep KbM MHBECTHIIOHHU
UMOTH
Cano Ha 31 nekeMBpH
Hampynana amopmu3sayus
u obe3yenka
Canpno na 1 sinyapu
Hauuncnena amoprusarnust 3a
rojiMHaTa
O6e3neHka
EdexT ot npeoreHka 10
CIpaBe UIBa CTOWHOCT
EdexTu ot BayTHH 1
CBPBXUH(IALMOHHH
MPEU3YHUCICHHS
Otnucana aMopTH3aLHS
Ortnucana aMopTH3alus Ha
aKTHBH IIPU Ipojiax0a Ha
ITBILEPHU APYKECTBA
Canno Ha 31 1ekeMBpH

BanancoBa croitHoCT
Ha 31 1exemBpH

BanancoBa croitHoCT
Ha 1 sitHyapu

3emsa u cepadu Mawunu Jpyzu B npoyec na Oowo
CbOpBICEHUA U npuoooéusane
ooopyodeane

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
BGN'000  BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
137,359 133,274 116,151 105,731 32,938 27,389 36,467 17,986 322,915 284,380
3,176 909 2,647 2,542 5,097 3,755 65,484 35,029 76,404 42,235
16 8 18 90 29 41 - - 63 139
- 446 - (109) - - - - - 337
(337) 118 (153) (25) (201) 5 (198) 47 (889) 145
(616) (57) (1,295) (1,045) (1,995) (712) (338) (10) (4,244) (1,824)
(502) - (544) - (61) - (181) - (1,288) -
- (2,510) - 19 - (6) - - - (2,497)
2,597 5,171 11,379 8,948 5,312 2,466 (19,288) (16,585) - -
(236) - (a71) - (12) - - - (419) -
141,457 137,359 128,032 116,151 41,107 32,938 81,946 36,467 392,542 322,915
10,575 8,275 59,685 54,474 16,317 13,081 - - 86,577 75,830
3,504 3,258 9,305 8,766 4,740 3,704 - - 17,549 15,728
- (839) - 25 - - - - - (814)
- (127) - (2,635) - - - - - (2,762)
5 16 24 1 (21) 1) - - 8 16
7) (8) (1,076) (946) 1,779) (467) - - (2,872) (1,421)
(174) - (559) - (61) - - - (794) -
13,893 10,575 67,379 59,685 19,196 16,317 - - 100,468 86,577
127,564 126,784 60,653 56,466 21911 16,621 81,946 36,467 292,074 236,338
126,784 124,999 56,466 51,257 16,621 14,308 36,467 17,986 236,338 208,550

Kem 31.12.2012r. pparoTpaiiHUTE MaTepHaIHM AaKTWBH Ha I'pymara BKIIOYBAT. 3€MH Ha
croiinoct 42,012x.518. (31.12.201%r.: 40,754x.718.) u crpaam ¢ Gamancosa croinoct 85,552 x.7B.
(31.12.2011r.: 86,030x.11B.).
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Pazxonute 3a HpI/II[06I/IBaH€ Ha ﬂLHFOTpaﬁHH MaT€pualHi aKTUBU KbM 31 JACKEMBpPU
BKJIFOYBAT.

Pasxou Mo u3rpakaane Ha HOBH crpamd — 56,35.s. (31.12.201%.: 27,844x.18.);
nocraska Ha obopyasane —20,27 Ix.is. (31.12.201%.: 1,376x.718.);

npeaocraseHn aBancu — 4,332x.78. (31.12.201%.: 4,171 x.11B.);

PEKOHCTPYKIUS Ha crpaau — 7 75x.J8. (31.12.201T.; 2,834x.18.);

apyra — 215x.8. (31.12.201%.; 242x.51B.)

Kbem 31.12.2012r. uma y4ypeacHH TEKECTH BBPXY IBITOTpAliHM MaTepHaJHH aKTHBU Ha
I'pynata BbB Bpb3Ka ¢ nmonayuenu 3aemu (ITpunoxenue Ne 29 u Ne 34), kakto crenga:

3emMu u crpaay ¢ OagaHcoBa CToiHOCT choTBeTHO 15,973x.1B. M1 53,128x.718. (31.12.201%.:
cpotBeTHO 15,519x.11B. 11 55,032%.71B.);

3ay1031 Ha CHOPBIKEHMs ¢ GanarcoBa croiHocT —1,214x.mB. (31.12.201%.: 734 x. 1B.);

3ano3u Ha obopyaBane —32,150x.18. (31.12.201%.: 27,286x. 18B.);

Tpaucnoptau cpeacrea —msima (31.12.201%.: 1,076x.718.);

Cromancku uaBenTtap —usma (31.12.201%.: 115x. 18.);

JIbAroTpaiiHu akTHBH B Ipolec Ha npuaobuBane — Hama (31.12.201%.: 159x.18.).

BanancoBaTa CTOMHOCT Ha JIBJITOTpAaiHUTE MaTepUATHU AaKTUBM (TPAHCIIOPTHM CPEJCTBA) Ha
I'pynara, nmony4ern Ha punancoB nu3uHr KpM 31.12.2012%. e B pasmep Ha 3,789x.18. (31.12.201%.:
2,578x.1B.).

Onepamueen nusune
I'pynmata e mpemocraBmia 3a W3MOJN3BAaHE IOA HAEM IBITOTPaiiHM MAaTepHANIHH aKTUBU Ha
CBBP3aHU JHIa ¢ Oanancosa croiiHocT kbM 31.12.2012. B pasmep Ha 1,138x.18. (31.12.201%.: 2,167

X. 5B.). ChIIO Taka ca MPeJOCTABCHH MO HAeM HAa TPETH JIMIA ABITOTPAiHA MaTepUaIHH aKTHUBHU C
GanancoBa croiHoCT KbM 31.12.2012. B pasmep 492x.18. (31.12.201%.: 435x.118.).

BanancoBata cTOMHOCT Ha IBITOTPAMHUTE MAaTEpUAHU aKTHUBU Ha ['pynara mpenocTaBeHU Ha
OIlEpaTUBEH JIM3HHT 110 BUJIOBE aKTUBU € KaKTO CJICBA:

31.12.2012 31.12.2011

BGN'000 BGN'000

Crpaau 1,495 2,536
Marvau u 060py/IBaHe 135 66
1,630 2,602
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17. HEMATEPUAJIHU AKTUBU

Penymayus Ilpaga 6vpxy Ilpozpamnu /pyeu B npouec na Oowo
unmeneKkmyanna npodykmu npuooodusane
coocmeenocm
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'0O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiunocm
Canjo Ha 1 sanyapu 21,60z 19,42¢ 9,268 7,912 5,181 4,49¢ 1,96€ 1,681 2,06z 516 40,07¢  34,03¢
Tpuno6uTn 55 2,58¢ 184 41 38C 687 32 - 1,48¢ 1,874 2,137 5,19
Ipuao6uTH aKTHBU B
JUBIIEPHN U CHbBMECTHH - - - 1,031 - - 67¢ 460 - - 679 1,491
JPYXKEeCTBA
Edexrn ot BaryTHH H
CBPBHXUH(IALNOHHI 189 (411) 72 (35) 1) - 20 (175) 4 - 276 (621)
MPEH3YHUCIICHUS
Tpanchep - - 731 314 11€ - (12) - (835) (314) - -
Otnucanun - - (1) - - (5) - - (150) (14) (151) (19)
Canjo Ha 31 1exeMBpH 21,846 21,602 10,24¢ 9,262 5,67¢ 5,181 2,685 1,96€ 2,55¢ 2,06z 43,015 40,074
Hampynana amopmu3sayus u obes3uenka
Canjo Ha 1 simyapu 6,821 6,531 2,511 1,31¢ 2,21z 1,452 55C 378 B - 12,098 9,67¢
Havuncsiena amoprusais - - 1,492 1,19¢ 89¢ 76€ 141 170 - - 2532 2131
3a TO/[MHATA
Obe3nenka 2,10¢ 29C B - - - B B - B 2,10¢ 290
Edexrn ot BaryTHH H
CBPbXHH(IALMOHHN - - (56) 1 ) - (42) 2 - - (100) 3
TPEH3UHCIICHUS
Otnucana aMOpPTH3ALHMS 3 3 3 3 - (5) - - 3 - - (5)
Canjo Ha 31 1exeMBpH 8,92¢ 6,821 3,94¢ 2,511 3,10¢ 2,21 64¢ 550 - - 16,63t 12,09¢
Banancosa croitHocT
Ha 31 nexeMBpu 12,917 14,781 6,301 6,752 2,567 2,96¢ 2,036 1,41¢ 2,55¢ 2,06z 26,38 27,97¢
banancosa ctoitnoct
Ha 1 sHyapu 14,781 12,89/ 6,752 6,597 2,96¢ 3,047 1,41¢€ 1,308 2,062 516 27,97¢ 24,357

[IpaBata BBpXy HHTENEKTyalHa COOCTBEHOCT BKJIIOYBAT OCHOBHO NPOJYKTH OT pPa3BoiiHa
JEWHOCT, CBBP3aHH C JICKApCTBEHU CYOCTaHIMHU (aKTHBHH ChCTaBKH) M (GOPMH U MPUIOOUTH MATECHTH U
THPrOBCKH MapKku. B o0Omius o6eM Ha nHTeNneKkTyanHaTa COOCTBEHOCT Ha ['pyraTa Hai-ToIsIM € AeTbT Ha
BBTPEIIHOCH3/1aJICHUTE ThPTOBCKH MapKH, KOUTO HE Ca KAlUTAIM3UPAHU B KOHCOIMMIUPAHUS OTYET 3a
(MHAHCOBOTO CHCTOSHUE. TBHPrOBCKUTE MAapKH MPEAOCTAaBAT W3KIIOYUTEIHU IpaBa BbPXY
HANMCHOBAHISITA Ha JICKAPCTBEHUTE TPOIYKTH, KATO C HAW-TONSIM OTHOCHTEIICH JIsUT B IPOAaXOnTe Ha
I'pynata ca: Kapcun, Temnamrun, bponxonutuH, Tabekc, Amnanrun, Tpubectan, Buuerus,
Cupaodapm, ArTHcTeHOKapanH, CrmasmanroH, Codrensud, Xmodanon, Xmopazonun, Codadannms,
Corpai, Bazomnpen, byckonuzun, Husanun, Mapocnasus, lumekc, Anepro3ad, AMUHAJIOH.

Kamuranmsupanu B pe3yaTar Ha OCBHIICCTBEHHW OW3HEC-KOMOWHAIIMK THPTOBCKHA MapKH ca:
[Ipobuoruk, Jlakcomyumn, Andpamunouns, Madaypexc u ap. [IpurexaBaHusAT NATSHT € 3a IPOU3BOJICTBO
Ha JIeKapcTBeHa opMa, ChIbpiKaia PeHnTunns.

Jpyrure HemaTepualHH aKTUBM BKJIIOYBAT OCHOBHO NPUAOOWTH INpH OU3HEC-KOMOWHAIUU
€KCKITY3UBHH JOTOBOPU C KOHTPAreHTH, JIMIIEH3UU U AUCTPUOYTOPCKA Mpexa.

B pesynaTtar Ha HampaBeHUTE aHANM3M, OLEHKM M IMPOTHO3M PBKOBOACTBOTO Ha ['pymata e
npusHaimo npe3 2012 r. obe3lleHka Ha YacT OT pelyTalusaTa 3a IbIIEPHUTE ApyxkecTBa - 3A0
Wntepdapm B pasmep Ha 669 x.1B., Tabura OOO B pasmep Ha 543 x.i1B., Momunaa kpenoct A/l B
pasmep Ha 364 x.1B., Codapma bunaunare AJICULL B pasmep Ha 484 x.1B. 1 Ha Ekcrab xopropamus
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CAII B pasmep Ha 48 x. nB. (mpe3 2011 r. Momuna kpemoct AJl B pasmep Ha 254 X.JIB ¥ Ha

npyxkecrBara Exkcrad B pasmep Ha 36x. 11B.) (IIpunoxenue Ne 10).

3a ocTaHajauTe MNpU3HATU B KOHCOJIMAUPAHUA OTUCT 3a (bl/IHaHCOBOTO CBbCTOSAHHUC PCITyTAllUH €

NPELEHEHO, Ye He ca HajMIle ycaoBus 3a obesnenka (IIpuiokenue Ne 2.33.2).

18. MHBECTULIMOHHU UMOTH

2012 2011

BGN'000 BGN'000
Canno Ha 1 sHyapu 6,555 6,821
IIpunodutn - 37
Iponanenu - (210)
Edexr ot npensuncienne 2 16
OreHka 10 cpaBeuInBa CTOWHOCT KbM 31 nekeMBpH, OoT4eTeHa B
KOHCOJIMNPAHHUSI OTYET 33 BCeOOXBaTHHS J0X0/ (B mevanbdara uiu
3arybarta 3a rogunara) ([Ipunoxenne Ne 4) 116 (109)
Tpancdep oT IMOTH, MAIIMHA ¥ CHOPBHKEHHUS U 000py/IBaHE
(TTpunoxenue Ne 16) 419 -
OrieHKa /10 cripaBeUInBa CTOWHOCT IpH TpaHc(epa, oT4eTeHa B
npeoteHbyeH peseps ([Ipunokenue Ne 15) 18 -
Canno Ha 31 nekeMBpH 7,110 6,555

MHBECTULIMOHHUTE UMOTHU NpeACTaBIABaAT CIrpalid U ClICIIUAIHO 000CO0EH! YacTh OT Crpaiy Ha

APYXKECTBa OT prHaTa 3a CaMOCTOATCIIHA CKCIUIOaTanus, NpeaHasHa4YCHU 3a OTJaBaHE ABJITOCPOYHO

1o HaCM Ha TPETH JiMla € eI TCHECPUPAHC Ha JOXOU.

19.MHBECTHULIHU B ACOHUUPAHU JIPYKECTBA

Kbm 31.12.2012. acornmupanu apyxectsa 3a ['pynara ca: Anean OJ10, benapyc u Becrdapm

OO, benapyc ¢ nmpeameT Ha JEHHOCT THPTrOBHA C (papMarleBTUYHH MPOAYKTH.

Jarta na
JApyxecTBO Ilena Ha npunoduBane npuaoouBaHe HA
AsJI0Be
% ygactue BGN’'000
Anean OJ10 38 185 26.09.2012
Becrdapm O10 38 398 29.10.2012
583
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I[BI/I)KBHI/IGTO Ha MHBCCTULIMHMTE B AaCOMMUPAHUTE JPYKECTBA € NPEACTABCHO MO-J10JIY.

Canano Ha 1 sinyapu
[IpunobuBane Ha akIUU

Istn B (3arybara)/meuantaTa 3a roAnHATA

Canpno kbM 31 nekeMBpH

Anean OO0  Becmgpapm O/10 Oouo
BGN'000 BGN'000 BGN'000
18t 39¢ 58¢

4 3 @

181 401 582

Henbr Ha ['pymata B pe3ynaTaTuTe Ha acOIMHUPAHUTE JAPYKECTBA U TEXHHUTE arperupaHd

AKTHBU (BKJ'IIO‘H/ITC.HHO peHyTaum{) Y IMIaCUBH € KAKTO CJICABa.

Jsa B
Asit B Ast B Ast B nevaydoara/
AKTHBHTE NMACHBUTE NMPHXOAUTE
(3ary6ara)
BGN'000 BGN'000 BGN'000 BGN'000
Anean O10 398 157 183 (4)
Bectdapm OJ10 548 291 226 3

Yuyacrue

%

38
38

WuBectunusara B aconuupanute apyxecrtsa kbM 31 nekemBpu 2012r. BKIFOYBaA W NMpH3HATA
penyranus B pasmep Ha 21x.71B. 32 Anean OJ]O u 74 x.718. 32 Bectdapm OJ10.

20. MHBECTHULIMHU HA PA3IIOJIO’KEHHUE U 3A ITIPOJJIA’KBA

BanancoBaTta cTOMHOCT Ha MHBECTULIMUTE T10 IPY>KECTBA € KaKTO CJIeBa!

Josepue obenmaeH xouauar A/l
OAO Kpumrpas

Mennka AJ]

Omaitadapm AL

OOO HIIK buorect

JlaBena AJ1

Xunpouzomat AJl

Codapma umotu AJICUIL]
Endapma A/l

J® Enana ®onn [Tapuuen I1azap
OJ10 benArpoMen
bankxandapma Pazrpag AJ]
TonopoB ALl

Mapunatexc Al

Hpyru

boarapus
VYkpaiiHa
boarapus
JlaTBus
benapyc
bobarapus
bobarapus
bobarapus
boarapus
bobarapus
benapyc
Bboarapus
boarapus
Bboarapus

31.12.2012 VYwuyactme

BGN'000 % BGN'000
15,036 18.80 12,870
2,73¢ 9.07 2,09¢
2,574 10.20 2,420
1,078 0.77 703
491 19.0( -
399 8.47 732
374 9.38 51
234 0.7C 11¢
15¢ 19.0C 66¢
104 0.76 -
92 19.0C -

70 0.33 70

33 5.10 47

- 6.20 146

48 - 55
23,425 19,972

31.12.2011 VYwuactue

%

14.87
9.07
10.13

0.77

8.58
3.74
0.3¢
19.0C

0.33
4.97
3.68
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Kbm 31.12.2012r. cToiiHOCTTa Ha APYrMTE MHBECTHIIMK Ha PA3IOJIOXKCHHE U 3a Mpojaxkba B
pasmep Ha 48 x.uB. (31.12.2011r.: 55 X.j1B.) BKJIHOYBA MHOTO MajK{ MAaIIMHCTBEHH YYacCTHs Ha
I'pynara B kanuTajia Ha o610 aeser apyxectsa (31.12.201%.: neanamecer apyxecrta).

WHBeCTHIIMUTE Ca OICHEHHU MO CMPaBEAINBa CTOMHOCT Ha 0a3a: a) 3a akIMHUTE Ha JPYKECTBA,
THPTyBaHU Ha YYXIECTPAHHU OOPCH — yCpeaHEHN OOPCOBHU IIEHH Ha akIuuTe 3a M. nekemBpu (Huso 1);
6) 3a mamuuctBenure y4dactus (ot 0.01 %mo 10 %), repryBanu Ha bwarapckara ¢onmoBa dopca —
Kopurupanu 6opcosu 1ienn 3a akipute (HuBo — 2) u B) 3a manuuHctBenute yuactus (ot 10.01 %m0
19.99 %), TpryBanu Ha bbarapcka ¢onmoBa Gopca — xomOunupan moaxox (Huso 2 m Huso 3)
(Mpwnoxenue 2.33u [punoxerne Ne 15). Kem 31.12.2012. akuuure OAO Kpumras ca oLeHeHHH 110
CTIpaBeIIMBa CTOWHOCT Ha 6a3a CKITFOUEHO CriopasyMeHue 3a mpoaaxkoa Ha yuactueto ([Ipumoxenue No
46). Axmunte B HemyOmuunute apyxkectsa: OOO HIIK Buortect, bemapyc, OO0 ben Arpo Mep,
benapyc, Endapma AJl, bearapus, bamkandapma Pasrpax AJl KakTO W MaJIIIMHCTBEHHUTE Y4acTHA,
BKJIIOUYEHH B, JIpYrd’ OT MHBECTUIMHUTE HA PA3IOJOKEHHE W 33 Mpojax0a ca OLEHEHHU IO IIeHA Ha
npupoOuBaHe, JOKOJIKOTO aKIIMUTE Ha Te3H JPYKECTBA HE Ce ThPryBaT Ha OOPCOB MMa3ap M 3a TAX HAMA
KOTHPOBKM Ha Ma3apHU ICHH, a MPEIINONOKEHHUATA 3a NPUIATaHETO Ha AITCPHATUBHH OICHBYHH
METOIM Ca CBBbP3aHM C BUCOKM HECHT'YPHOCTH, 3a Jla C€ JOCTUTHE HAJSKIHO OIpeAessHE Ha
CIpaBeINBa CTOWHOCT.

Kem 31.12.2012r. I'pynara e u3BbpIIMIa Mperien 3a o0e3ICHKa Ha HWHBECTHIIMUTE Ha
pasmnonoxxeHne M 3a NpoJak0da, B pe3ylTaT Ha KOETO € OTYeTeH (PMHAHCOB Pa3XoJ] B KOHCOJIUIUPAHHS
OTYET 3a BceoOXBAaTHHUSA I0XO/, B TEKyIlaTa Ie4yainda u 3aryoa, B pasmep Ha 1,071x.B. (2011r.: 2,624
x.JB.) IIpunoxenune Ne 12).

Kem 31.12.2012 r. wHBeCTHIMHTE Ha pa3lONOKEHHE H 32 Mpomaxbda, OIEHEHH IO
CIpaBeUIMBaTa CTOMHOCT ca KaKTO Clie/iBa:

31.12.201 31.12.201
opoii  cnpaeeonusa cnpageonuea opoui  cnpageonuea cnpageonuea
npumesicaganu uena na CHOUHOCI N0 RPUMENCABANHU uena Ha  CMOUHOCH NO
akyuu akyusa  Koncoauoupawn akyuu aKyus  KOHCOMUOUpaH
omuem 3a omuem 3a
Gunancosomo ¢unancosomo
cvbemonnue cvemonnue
BGN BGN'000 BGN BGN'000
Josepue O6eauHeH

Xommuar AJ] 3,521,00: 4.27 15,03¢ 2,081,06 6.1¢ 12,87(
OAO Kpumras 1,335,175 2.05 2,734 1,335,175 1,57 2,098
Menuka AJl 1,026,96 2.51 2,57¢ 1,019,55 2.31 2,42(
Omnaitadapm A/l 108,500 9.94 1,078 108,500 6.48 703
JlaBena A/l 16,959 23.53 399 17,174 42.63 732
Xupapousomat AJ] 280,437 1.33 373 48,572 1.04 51
Codapma umotu AJICULL 90,870 2.59 235 46,866 2.46 115

J® Enana ®onpx [lapuyen
ITazap 74z 139.7¢ 104 - - -
Tomopos Al 173,469 0.19 33 0.27 0.27 46
Mapwurarexc AJ] 29,062 - - 16,270 8.96 146
22,56€ 19,181
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21. IbJIIOCPOYHHU B3EMAHUS OT CBbP3AHU NNPEANIPUATUSA

Jwneocpounume e3emanusi om cevpsanu npeonpusimusi KbM 31 1ekeMBpH ca OT Ipy)KecTBa MO/
00I1 MHAMPEKTEH KOHTPOII Upe3 KITFOUOB YIPABICHCKH MIEPCOHAI M BKITIOUBAT:
31.12.2012 31.12.2011
BGN '000 BGN '000

[IpenocraBeHu OBIATOCPOYHH 3a€MH HA CBBP3aHH MPEATPHSATHS 748 729
B3emane 1o IbJITOCpOYHO MPEOCTABEH AEMO3UT 32 HAEM 435 272
1,183 1,001

Kbm 31 nexemBpu ['pynata e mpemocraBuia 3aeM Ha JPYKECTBO IO/ OOLI WHIMPEKTEH
KOHTPOJI Ype3 KIIFOUOB YIIPABICHCKHU TIEPCOHAN MPH CICTHUTE YCIOBUS:

JlorosopeH pasmep: 1,100x.eBpo

JIuxBeH npo1eHT: 8.08%

Magex: 31.12.2014.

O6e3neueHue: Hsma

Len Ha kpenura: 3a 000pOoTHH CpesicTBa

Canmo xpm 31.12.2012.. 748x.8. (31.12.201%.: 729x.1B.)
6 m.u. 1uxXed 25x.28. (31.12.201%.: 1 x.16.)

BsemaHeTo mo IBATOCPOYHO MPEAOCTaBEH MACMO3WT € IO CKIIOYeH JOTOBOp 3a HAaeM Ha
aJIMUHHUCTPAaTHBHY odrcH ¢ kKpaeH cpok 01.08.2022.

22. 1PYT'U IBJI'OCPOYHU B3EMAHUSA
Jlpyzume 0vnzocpounu eé3emanun Ha 'pynara koM 31 1eKeMBpH BKITIOYBAT:

31.12.2012 31.12.2011

BGN'000 BGN'000

[IpemocraBenu 3aeMu 1,31« 52C
[apaHIMOHHM ACTIO3UTH 30 48
Hpyru 11€ 8
1,46( 57¢€

Ilpeoocmasenume 3aemu ot I'pynata kM 31.12.2012. ca kXbM TpeTH TUIA, HEOOE3MIEYECHU U C
JIOTOBOPEH TOJTUIIIEH JTMXBEH mpotieHT oT 7% mo 8.08 % (31.12.2014.: ot 6 %m0 8 %).
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23.MATEPUAJIHU 3AITIACH

Mamepuannume 3anacu BKJIIOYBAT:

Croku

I'oToBa nponykuus
Marepuanu

[omypabpukaru
He3zaBbpiieHO Mpon3BOACTBO

Cmoxume 110 BHJIOBC Ca KaKTO CJICABA.

Tabneran popmn

AwmmynaE hopmu

Cuponu

Kanxu

YHrBeHTH

Croku B Ipoliec Ha I0CTaBKa
M3oronu

Apyru

Hanuunara npodykyus xbm 31 iekeMBpH BKITIOYBA!

Tabnetnu hopmu
Awmnyman Gopmu
Cuponu

Apyru

Mamepuafmme 110 BUJOBE Ca KAaKTO CJIeABa.

OcHOBHHM MaTepuanu

Matepuanu B Ipolec Ha JOCTaBKa
CnomaraTenHu MaTepHany
TexHu4eckn MaTepuanu
Pe3epBHu yactu

Hpyrn

31.12.2012  31.12.2011
BGN'000 BGN'000
55,012 53,256
38,954 38,409
29,228 26,142
3,182 3,813
4,574 4,402
130,950 126,022
31.12.2012  31.12.2011
BGN'000 BGN'000
26,986 28,719
10,379 10,717
2,314 2,176
2,177 1,830
1,472 1,385
883 521
15 3
10,786 7,905
55,012 53,256
31.12.2012  31.12.2011
BGN'000 BGN'000
26,146 23,659
6,969 6,091
2,418 3,490
3,421 5,169
38,954 38,409
31.12.2012  31.12.2011
BGN'000 BGN'000
25,235 22,006
1,909 2,333
484 451
426 466
389 285
785 601
29,228 26,142
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OcHnoenume mamepuaniu 1O BUAOBE ca KAKTO CIIC/IBA: 31.12.2012 31.12.2011
BGN'000 BGN'000

Cy6cTaniun (aKTHBHH ChCTaBKH) 15,573 13,188
®d1akoHH, TyOH U aMITyIIH 3,695 3,805
XUMUKaIn 2,108 1,561
OnakoBbYHHU MaTEpUAIH 1,351 1,387
[1BC n amymuHMEBO (onmo 1,279 934
Bunku 648 540
Hpyru 581 591
25,235 22,006

Kem 31.12.2012r. ca yupeneHn ocoOeHHM 3aI03M BBPXY MaTepHalHH 3alack B pa3Mep Ha
91,199 x.1B. (31.12.2011r.: 85,001x.;18.) kato obe3medeHne mo moiydeHu ot ['pymara GaHKOBH

3aeMu U u3naaeHu 6ankosu rapaniuu ([Ipuioxenue Ne 29, Ne 34 u Ne 40).

24. TbPI'OBCKHA B3EMAHUS

Tvpzoeckume 63emanus BKIIOYBAT. 31.12.2012 31.12.2011
BGN'000 BGN'000

Bzemanus om xauenmu 158,129 134,789
Obe3yenxa na HecbOUpaemu 63eMaHUsL (3,345) (3,296)
BseMmaHus OT KIIMEHTHU, HETHO 154,784 131,493
Ilpedocmasenu asancu na mocmaguuyu 5,816 5,315
Obe3yenxa na asawncu (42) (52)
IIpenocraBenu aBaHcH, HETHO 5,774 5,263
160,558 136,756

Bzemanuama om knuenmu ca 6€371MXBEHU U Ca OCHOBHO B 6’I>J'IFapCKI/I JICBa 1 €BPO.

OO6uyaiiHo apyxectBara ot [pymnara JOroBapsT ¢ KIMEHTUTE CPOK HA IUIAINAHE HA B3EMaHHSATA
o npoAaxou B quamazona ot 30 qo 180 qHu, OCBEH ako HsAMa OINMpPEIEIICHU CIEIU(BUIHN YCIOBUS 3a

nagacK Ha OnpeACJICHU KIIMCHTU.

I'pynata e onpenenuina obnyacH kpenuTeH nepuos ot 180 1HHU, 32 KOWTO HE HAYMCIISABA JINXBU
Ha KJIHMEHTUTe. 3abaBa clieJ] TO3W CPOK € mpueTa OT I'pymara Karo MHAMKATOp 3a OOe3leHKA.
PvkoBonmcTBaTa Ha agpyxkectBata oT [pymata mpemeHsBaT CHOMpaeMOCTTa KaTro aHaau3upaT
EKCIIO3UIMATa HA KOHKPETHHS KIHEHT, BB3MOKHOCTHTE 3a IOracsiBaHe (Ha KJIMEHTa M 4pes3

O6C3HCHCHI/ICTO) 1 B3€MaT PpEHICHNUC OTHOCHO IMPU3HABAHETO U HAYUCIIBAHETO HAa CHbOTBETHA 0663HCHKa.
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Bwspacmosama cmpykmypa Ha Henaaexupanute (PeOBHH) ThPrOBCKH B3EMAaHHUSI € KaKTO
ciesBa:

31.12.2012 31.12.2011

BGN'000 BGN'000

1o 30 nau 38,510 37,022
ot 31 1o 90 nuu 47,308 46,713
ot 91 1o 180111 23,154 19,986
ot 180 1uu 10 360 3,401 4,573
ot 1 10 2 ronuHu 891 205
Haj 2 TOOUHU - 652
113,264 109,151

Bwspacmoseama cmpyxkmypa Ha TpocpodeHUTE HEOOE3IEHEHW THPTOBCKH B3EMAaHHS € KaKTO
ciesBa:

31.12.2012 31.12.2011

BGN'000 BGN'000

ot 31 10 90 muum 11,485 5,459
ot 91 1o 180 guu 3,507 1,513
ot 1801au no 365101 7,131 4,148
or 1m0 2r. 3,102 2,830
Hag 2T. 1,291 1,333
26,516 15,283

OO0wnyaiiHo IIpyu IpOCPOYCHUTE, HO HeO6e3HeHeHI/I B3€MaHmus, ca OnIM Beye NOCTUTHATH MJIU Ca B
IMponeC Ha U3TOTBAHE CIIOPA3yMCHUSA 3a JIMXBECHO PasCpOUBaHC Ha IUIAllaHUATA IO TAX 3a BCCKHU

KOHKPETEH KITUEHT (BKJIFOUMTEITHO CAHKITHOHUMPAIIIHN JIMXBH 3a 3a0aBa).

Bwspacmoseama cmpyxmypa Ha TpocpoveHHTE O0e3lEHEHH THPrOBCKH B3€MaHHs € KaKTo
ciesBa:

31.12.2012 31.12.2011

BGN'000 BGN'000

ot 31 1o 90 nuu 390 216
ot 91 1o 180 guun 1,788 1,013
ot 180 auu 1o 365H1 5,041 1,711
Hag 1. 11,130 7,415
00e31eHKa (3,345) (3,296)
15,004 7,059
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B mo-romsimara cu 4act IPOCPOUCHUTE O6eSL[eHeHI/I B3€MaHUA Ca OT AbprKaBHU OOMHUYHH

3aBEICHUS M BBPXY TSIX C€ HAUMCIIABAT M (akTypupaT nuxsu. [lopanu Tasu nmpuauHa pHKOBOJICTBOTO

Ha ['pynara e oneHII0 HEOOXOAMMOCT CaMO 32 YacTUYHA 00E3I[EHKa Ha TOPENIOCOYCHUTE B3EMaHUs.
Kbm 31.12.2012r. ca yupemeHH OCOOCHH 3aJI03U BBPXY THPTOBCKH B3€MaHHS B pa3Mep Ha
32,562x.51B. (31.12.201%.: 54,872x.71B.) KaT0 0Oe3MeUYEHHE 110 MONTyYeHH OT I pymaTa GaHKOBH 3aeMH

u u3naaeHu 6ankosu rapaniun (Ipuioxenne Ne 29, Ne 34 u Ne 40).

,ZIGMD!C@HU@ Ha Kopexkmuea 3a 0663146HK(1

Cano B HA4aJI0TO HA TOAMHATA

OTtueTeHn 00E3LEHKHU

W3znucanu cymu kaTo HechbOHpaeMu
Bb3cranoBeHa obe3nieHKa

[IpexBBpneHn 00€31IEHKN HA CHICOHN CTIOPOBE
Edexr ot npensuncienne

Cagno B kpasi roquHaTa

2012 2011
BGN'000 BGN'000
3,296 2,732
274 865

(29) (113)
(156) (180)
(30) (8)

(10) -
3,345 3,296

Hpe()ocmaeenume aeancu Ha NOCTaBYMUIIM Ca TCKYIIU U Ca OCHOBHO B JIEBA U B €BpPO U Ca 3a

MOKYIIKa Ha!

Ctoknu
CypoBHUHH U MaTepHaIu
Yenyru

Hpyru
Oo6e3meHKa

25.B3EMAHMUS OT CBbP3AHU NPEAINIPUATHA

B3emanusa om ceévp3anu npeonpusmus BKIOYBAT:

Bsemanus ot apyKecTBa 1Mo 001 HHANPEKTSH KOHTPOI Upe3
KJIFOUOB YIIPaBJICHCKU IEPCOHA

Bsemanmust ot apyxecTBa 1oz 0011 HHIUPEKTEH KOHTPOI
Bsemanus oT ApyecTBa - OCHOBHU aKLIUOHEPH

31.12.2012  31.12.2011
BGN'000 BGN'000

3,368 1,618

1,932 2,501

419 1,123

97 73

(42) (52)

5,774 5,263
31.12.2012  31.12.2011
BGN'000 BGN'000
39,981 36,088
12,359 12,127
8,531 14,898
60,871 63,113
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Bzemanuama om cewp3zanu npeonpuamus 10 BUIOBE ca KaKTO CIE/BA!
31.12.2012 31.12.2011

BGN'000 BGN'000

IIpenocraBenu TbProBCKU 3a€MHU 56,553 62,040
Bsemanmst o npogakoy Ha IPOIYKITUS X MaTeprain 4,318 1,073
60,871 63,113

Hpedocmaeeuume MmMbp2cO6CKU 3aemu HaA C6bP3aAHU npe&npuﬂmuﬂ o BHUJOOBE CBbP3aHHU

JIpY’)KeCTBa ca KaKTo CIIC/IBA:

31.12.2012 31.12.2011

BGN'000 BGN'000

JpyxecTBa moj 001 MHAUPEKTESH KOHTPOJI 4pe3
KJIFOUOB YIIPaBJICHCKU IIEPCOHAI 37,156 36,088
JpyxecTBa moa 001 HHANPEKTEH KOHTPOJT 10,866 11,091
JpyxecTBa- OCHOBECHH aKIIMOHEPH 8,531 14,861
56,553 62,040

Ilpedocmasenume 3aemu ca KakTo CIICIBa:
Buo Jozosopena
eaniyma cyma Iaoexnc Juxeen 31.12.2012 31.12.2011

‘000 % BGN '00C BGN '00C BGN'00C  BGN '00C
6 muy.juxea 6 muy.juxea

Ha Opyxycecmea nod 06w uHOUPeKmen KOHMPOI upe3 Kiio408 ynpasnencKu nepcoHan

nesa 18,478 31.12.2013 8.30% 14,932 324 14,492 662
e6po 8,630 31.12.2013 4.50% 12,257 62 14,164 82
ed 25,550 31.08.2013 8.08% 9,230 . . ]
nesa 1,300 31.12.2013 8.08% 510 9 53 3
nesa 190 31.12.2013 8.08% 227 37 211 21
cépo 1,581 31.12.2012 5.50% . ) 3,387 295
nesa 2,477 31.12.2012 8.08% - - 2,669 288
nesa 945 31.12.2012 8.08% - - 1,011 211
resa 120 10.07.2012 8.08% ) 101 ]
Ha 0pyafcecmsa- OCHOBHU AKWUOHEpU
eapo 4,035 31.12.2013 4.80% 8,170 278 7,991 99
nesa 300 31.12.2012 8.08% 361 61 403 103
resa 18,495 31.08.2012 8.08% . . 6.467 .
Ha Opyxcecmea noo 00wy UHOUPEKHeH KOHMPOJl
eepo 7,556 31.12.2013 4.50% 10,010 - 10,604 -
resa 1,330 31.12.2013 8.08% 210 ) 350 )
nesa 120 10.02.2012 8.08% 146 26 137 17
56,553 797 62,040 1,781

79



I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

Bzemanuama no npooaxcou na npodykyus u mamepuanu ca Oe3JIMXBEHU U Ca B JieBa U B
eBpo.

OO6wuuaiiHo apyxecTBara OT ['pymnara 0oroBapsrt CpoK Ha IIallaHe Ha B3eMaHHUITA 10 IPOAAKOU
Ha nipoxykitist Mexay 90 mo 180 quu, a 3a B3eMaHus 10 TPOAaKOM Ha MaTepranu (BKI. CyOCTaHITHHA —
AKTHBHHU ChCTaBKK) 10 30 qHU.

I'pymara e ompenenuina MakCUMaJieH KpeauTeH nepuon no 365 mHu, 3a KOWTO HE HAYMCIIABA
JTUXBU Ha KOHTPAr€HTHUTE IO MPOJaKOM — CBBbP3aHH JIAIA. 3a0aBa cliell TO3HM CPOK € mpuera ot ['pymara
KaTo MHIMKATOp 3a o0e3lleHKa. PbKOBojAcCTBaTa Ha JpykecTBara oT [pymnara mpeleHsBar
CHOMpaeMOCTTa KaTO aHaU3UpaT KOHKPETHUTE B3eMaHHUS W CHCTOSHUETO Ha JPYKECTBO-IUTHKHUK,
KaKTO M OOCTOATENICTBATA 10 3a0aBaTa U Bb3MOXHOCTHTE 3a MOTacsiBaHe, Cliel KOSTO B3eMaT PEIICHUE
JIJIH Ja e MPU3HABA M HAYMCIIIBa 00e3lIeHKa Ha MHANBUIAYaTHA 0a3a U B KaKbB pa3Mep.

Buwv3pacmosama cmpykmypa na Henanexupaiute (peJOBHU) ThPTOBCKH B3EMaHHs OT CBbP3aHU
JIMIIA € KaKTO CJIe/IBa:

31.12.2012 31.12.2011
BGN'000 BGN'000

o 30 qau 50¢€ 564
ot 31 10 90 num 3732 103
ot 91 10 180 1uu 2,824 1

3,70: 668

Bw3pacmosama cmpykmypa Ha TpOCpPOYEHHTE HEOOE3LEHEHH THPrOBCKM B3EMaHUS OT
CBBP3aHH JINIA € KAaKTO CJIe/BA:

31.12.2012 31.12.2011

BGN'000 BGN'000

ot 31 1o 90 nuu 27E 11
or 181 nuu no 365 nuu 2 -
or 1mo 2r. - 394
277 40t
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Bw3pacmosama cmpykmypa Ha TIpOoCpOYeHHTE OOE3IIEHEHW B3eMaHHS OT CBBP3aHH

NPEANPUATHA € KAaKTO CJICIBa.

31.12.2012 31.12.2011
BGN'000 BGN'000
Har Ir. 816 399
Oo6e31eHka (478) (399)
338 -
Jeusicenue na kopekmuea 3a ooe3yenka
2012 2011
BGN'000 BGN'000
Canmo na 1 sayapu 399 343
OTyeTeHH 00€31EHKH 79 56
Caapno Ha 31 nexeMBpHu 478 399
26.IPYT'U B3EMAHUS U IPEJIIJIATEHUA PA3XOIHU
Jlpyzume é3emanus u npednaamenu pazxoou va I'pynara BKIIOUBAT:
31.12.2012 31.12.2011
BGN'000 BGN'000
Cv0ebnu u npucvOeHu 63eManusl 13,067 14,998
Obesyenka na cvOebHy 63eManis (2,736) (496)
Cb1e6HU U IPUCHICHH B3€MaHUsl, HETHO 10,331 14,502
JlanbIy 3a Bh3CTAaHOBSIBAHE 7,824 5,657
[peannarenu pasxoan 1,519 1,930
IpenocraBenu rapaniuu 1o chaeOHn mena ([punokenne Ne 39) 846 -
B3eMaHus 1o IpeIoCTaBeH: IEMO3UTH KaTO TapaHIiK 664 508
IpemocTaBeny CpeacTBa HA HHBECTUIIMOHEH TIOCPETHUK 652 197
IIpenocraBenu 3aeMu Ha TPETH JIMLIA 482 1,239
Apyru 203 299
22 521 24,332

C’BI[66HI/ITG U NPpUCBHACHU B3€MaHUA Ca BB3HHKHAJIM OCHOBHO BBB BpPB3Ka C HpO,Ha)K6I/I Ha

AbPKaBHU OOJIHMYHH 3aBCICHUA. 3a moBEYEeTO OT TAX ca AOTOBOPUPAHU WU B IPOLEC HA AOTOBApsHE

IIOraCUTCIIHU IIJIaHOBE. HOpaIII/I Ta3u MpUIruHa PbKOBOACTBOTO HA prnaTa € OLICHHUIIO HCO6XOIII/IMOCT

caMoO 34 YaCTU4YHa 0663]_[6HI(21 Ha ropCroCOYCHUTC B3CMaHU.
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Jlanvyume 3a 6v3cmanogsagane BKIOYBAT: 31.12.2012 31.12.2011
BGN'000 BGN'000

AKIm3 3,878 2,856
AAC 2,309 2,346
Jaubim ot neyanabdara 1,527 350
JlaHbliu TIpU U3TOYHHKA 110 105
7,824 5,657

Ilpeonnamenume pazxoou BKIIOYBAT: 31.12.2012 31.12.2011
BGN'000 BGN'000

3acTpaxoBKU 587 620
AGoHamMeHTH 544 354
Pexnama 148 189
Haemu 111 141
JINIIEH3UOHHY U MATEHTHU TaKCU 23 190
Bayuepu 8 203
Hpyru 98 233
1,519 1,930

IIpenocTaBeHUTE 3a€MU Ha TPETH Jinila B pa3mep Ha 482 x.1B. (31.12.2011r.: 1,239x.11B.) ca

npenocTaBeHu Ha aeseT npeanpusatus (2011r.: cemeM npeANpULTHsI) — KOHTPAreHTH € 1[el1 000POTHH

cpencrsa. ['oquiiHaTa JoroBopeHa janxsa no tesu 3aemu 3a 2012r. e mexxay 6 %wu 8.08 % (201k.: 6

% 1 12%).

27.TAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2012 31.12.2011
BGN'000 BGN'000
ITapuynm cpencTBa B pasiialiaTeTHH CMETKH 11,847 18,754
KpaTtkocpouHu neno3utu 2,718 13,114
[Tapuunu cpencTBa B Kaca 1,129 292
biioxupanu napuuHu cpeacTsa 73 75
15,76° 32,23t

[TapuunuTe cpencTBa U MapUYHU €KBUBAJIECHTH, C KOMTO pasnonara I'pynara ca JeHOMHHUPaHU

OCHOBHO B Jiea 1 eBpo (31.12.201%.: nieBa u eBpo).

CpenHOTO HHUBO Ha TOAMIIHHUTE JUXBEHH PaBHUINA O pasIlIallaTeTHUTE CMETKHA B JIEBa W
Banyta ¢ B rpanurmte ot 0.10 %m0 0.11 % (201T.: or 0.1%m0 0.2%),a Ha JEMO3UTHAUTE CMETKH B

neBa u Banyta e B rparummre ot 0.43 %m0 5.5 % (201 .: ot 1.05 %o 6.5 %).

Kbm 31.12.2012r. GrokupanuTe napudHu cpeictBa B pasmep Ha 73 x.jB. (31.12.2011r.: 75

X.HB.) MMpeaACTaBJIsIBAT OCHOBHO I'apaHIIUM 3a U3I'BJIHCHUEC.
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28.COBCTBEH KAIIUTAJI

OcHoeen AKyUOHeper KanumaJj

Kem 31.12.2012r. pernctpupanusat akipioHepeH kamutan Ha COPAPMA AJl Bwp3nm3a Ha
132,000x.718., pasnpenencau B 132,000,00@kunu ¢ HOMUHAIHA CTOHHOCT €UH JICB 32 aKIIHA.

Oopamno uskynenume coocmeenu axuyuu ca 3,853,7350pos B pasmep Ha 13,594 x.jB.
(31.12.2011r.: 2,934,1636post B pa3mep Ha 11,463 x.1B.) BB3 OCHOBa Ha pemeHne Ha OOHIOTO
chOpanus Ha akimoHepute ot 23.06.201Q-.

3akonoseume pezepeu B pazmep Ha 25,934x.18. (31.12.201%.: 21,855x.18.) ca popmupanu oT
pasmpenerieHre Ha Teyandata Ha JPYKECTBOTO-MaWKa U BKIIOYBAT M3ISUIO Cymutre 3a (hoH[
“PesepBen”.

Ilpeouenvunusm pezepe - 3a umomu, mawunu u odopyosane B pasmep Ha 26,395 x.7B.
(31.12.2011r.: 26,662x.718.) € hopMHpaH OT MOJOKHUTEIIHATA PA3JIMKa MEXIy OaaaHcoBaTa CTOMHOCT
Ha WMOTHTE, MalllHUTE, OOOpYyIBaHETO HAa JpyXecTBaTa OT TIpynara M TEXHUTE CIPaBEIUBH
CTOWHOCTH KbM JaTHTE Ha ChOTBeTHHTE penoBHM mpeoueHku. ([Ipmiaoxenune Ne 15, 16).EdexTsT Ha
OTCPOUYEHHTE JIAHBIM BHPXY NMPEOLIEHBYHHUS PE3EPB € OTUETeH AMPEKTHO, Ype3 IPYrd KOMIIOHEHTH Ha
BCCOOXBATHUSI JOXO] 33 TOJJMHATA

Pe3epe no punancosu axmueu Ha paznoaoicenue u 3a npodaxcoa B pazmep Ha 1,048x.11B. —
nojokureaHa Benuunaa (31.12.2011r.: 65 x.1B. — oTpuaTeIHa BeIUYMHA) ¢ GOPMHUPAH OT CPEKTUTE
OT TOCJIE/IBAIA OlEHKA HA MHBECTUIMUTE 33 PA3MOJOKEHHE U 3a mpoaaxba 10 CrpaBelinBaTa UM
CTOMHOCT (BKJIFOUMTEITHO KOHCONMAMNPAHUSA ST OT W3MEHEHHWETO Ha TO3M pE3epB B AaCOIMHPAHU
JPY’KeCTBa TIPH OIIEHKAaTa UM 1o MeToja Ha cobctBenust karmran) ([Tpunoxenue Ne 15).

Pesepevm om npeusuucienue 6v6 GAIYMAMA HA RPEOCHIAGAHE HA UYHCOSCHPAHHU
Ooeunocmu B pasmep Ha 3,804 x.1B. — orpuuarenna Benmumba (31.12.2011r.. 3,455 x.B. —
OTpHWIIaTESTHA BEIMYMHA) € (OPMHpPAH OT KypCOBUTE pa3jIMKH, BB3HWKHAIM B pe3yiaTaT Ha
NPEU3YKCISBAHETO HA BATyTaTa Ha (PMHAHCOBUTE OTYETH HA YYXKJCCTPAHHUTE IPYKECTBA BbB BalyTata
Ha npezactassiae Ha [pynata ([Ipunoxkenue Ne 15).

Pezepevm ,, Hampynanu neuanoéu” BKIIOYBAa KOMIIOHEHT ,JAPYTH PE3epBH’, KOHTO CBHABpXKA
pasmpenelieHd CyMH OT peali3upaHH IeyaaOu OT MHUHAIM TOAMHM Ha Ipy)XecTBa oT I'pymara u
KOMIIOHETHA ,, HepasIpe/eNeHa meyanoa’.

OcHo6eH 00X00 Ha aKyus

2012 2011
CpenHo npeteriieH Opoit akmn 128,557,60 129,935,68¢
Hertna neuan6a 3a rogunara (BGN'000) 35,196 38,404
Ocuosen noxox Ha akmust (BGN) 0.27 0.30
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29. IbJII'OCPOYHU BAHKOBH 3AEMHU

Mozosopena

cyma na

3aema

‘000

IHaoesnrc

Kpeoumnu nunuu u 3aemu 3a 06opomnu cpeocmea

eBpo
eBpo
eBpo
eBpo
eBpo
eBpo

€BpO

1,452
50C
450
300
113

12,000
530

Hueecm UUUOHHU 3aemu

€Bpo
€Bpo
€Bpo
€Bpo

€Bpo

32,000
1,800
1,617

800
1,675

31.12.2017
07.04.201

31.12.2017
28.06.2014
30.11.2015
31.01.2012
28.02.2012

15.04.2021
25.07.2014
30.01.2015
09.12.2015
30.06.2013

31.12.2012 31.12.2011
JTvnzocpouna Kpamkocpouna uacm O6wo  Jwrcocpouna  Kpamxocpouna O6uyo
wacm wacm wacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2,188 614 2,802
301 677 97¢ - - -
690 191 881 - - -
- 303 303 - - -
130 74 204
B —— - - 22,583 22,583
- - - - 86 86
51,779 5888 57,667 18,737 37 18,774
542 960 1,502 2,480 960 3,440
519 479 998 998 479 1,477
695 348 1,043 1,043 348 1,391
- 25 25 22 42 64
56,844 9559 66,403 23,280 24,535 47,815

I'pynara nocTeneHHO € ycTaHOBUJA MOJIUTHKA HA €XKETOJHO IMPEJOroBapsiHEe Ha YCIOBUATA Ha

IIbPBOHAYAIIHO AOTOBOPCHU ABJTOCPOYHH KPECAWTHU JIMHUH, BKII. MAJCKHHUTE CPOKOBC. Or JaraTta Ha

MMpeaOoTOBapsAHETO YAB/LDKECHUTC KPEAUTHU JIMHUU CE€ MPEACTABAT KATO KPAaTKOCPOUYHU 0aHKOBH 3aEMH

(TTpunoxenue Ne 34).

EURIBOR mtoc Hagoaska 10 5 nynkra (2011r.: EURIBORmmtoc Han6aska 10 5.5myHKTa).

HOJ’Iy‘IeHI/ITe 3acMHU B €BPO Ca JOTOBOPCHHU OCHOBHO IIPpU JIMXBCH IMPOLICHT, ONPCACIJICH Ha ba3za

I/IHBCCTI/IIII/IOHHI/ITC KpeauTu ca C LeJI IMOKYyIKa Ha HLHFOTpaﬁHH MaTCpUAIHU AKTHUBU U

paslupeHye Ha AeiHoCTTa.
B mom3a Ha 6aHKUTE-KpEAUTOPH 32 00e3IeUcHNEe Ha IOCOUCHUTE ITO-TOPE 3a€MHU Ca YUPEICHH:

Wnoreku Ha HeamwxkuMu uMoTH ([Ipunokerue Ne 16);

Oco0eHu 3a7103H HA!

marau ¥ obopyasane ([Ipunoxenne Ne 16);

CypOBHHH, MaTepuanuu rotosa npoxykims ([Ipunoxenne Ne 23);
Thproscku B3emanus ([Ipunokenne Ne 24);
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30.AKTHUBHU U ITACUBHU IO OTCPOYEHU JAHBLHA

O6I].[OTO HN3MCHCHUC Ha axKmueume u nacueume no omcpovuenHu Oam;uu Ha prnaTa npe3

ChOTBCTHATA (1)I/IHaHCOBa TOJAMHA € KaKTO CJie/Ba.

Caano Ha 1 ssnyapu

[IprgobrTy npyM MOKyIKa HA ABIIEPHO APYKECTBO

IIpn3naTy B meyanOaTa wiu 3arydata 3a roAnHaTa

[TpusHaTH B Apyrd KOMIIOHEHTH Ha BCEOOXBATHUS JOXO[
[Ipn3HaTtH B oTYeTa 32 COOCTBEHMS KAITUTAT U TEKYLIUTE TaHbYHU
JeKIIapaiy

Otnucanyu npu 0cBOOOXKIaBaHe OT IBLIEPHO IPY>KECTBO

PesepB oT npen3uncicHUe BB BallyTaTa Ha NPEICTaBsIHE

Canno nHa 31 1ekeMBpH

2012 2011
BGN'000 BGN'000
(4,822) (6,433)
(70) (358)
1,322 2,070

6 (356)

33 31

299 -

(23) 224
(3,255) (4,822)

HpI/I NpU3HABAHECTO Ha OTCPOUYCHUTC JaHBYHU AaKTUBU € B3CTa IPCABHJ BCPOATHOCTTA

OTACJIHUTE PA3JIMKU J1a UMaT O6paTHO IMPOsIBJICHUC B 6'[:[[61116 1 BB3MOXXHOCTHUTE Ha ApYy>KECTBaTa OT

I'pynara maa reHepupar goctaThuyHa gaHb4Ha nedanba ([Ipunokerne Ne 2.33.5).

He ca IIPHU3HATH OTCPOUYCHHU NJAHBYHHM aKTHUBHU 3a CJICIHUTC BPCMCHHU PA3JIMKU.

31.12.2012 31.12.2012 31.12.2011 31.12.2011

BGN'000 BGN'000 BGN'000 BGN'000

8pemenHa Jlanwvx 8pemenHa Jlanvx

DpasnuKa pasnuKa

Janbunn 3aryou 3a mpucragane 10,575 1,957 12,874 2,262
O0e31EHKN Ha aKTUBU 13,361 1,856 13,041 1,381
Hpyru 374 37 280 28
24,310 3,850 26,195 3,671
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M3MeHeHneTo B CaAlIOTO HA aKmueume Nno omcpodyenume Oam;uu 3a 2012r. mo obekTH Ha

BPEMCHHU PA3JIMKHU € KAKTO CJICIBA:

Omcpoyenu oanvunu aKkmueu Canoo na IIpuoobumu Ilpusnamu ¢ Ilpusnamu ¢  Omnucanu npu Peszepe om Canoo na
(no épemennu paznuxu) 1 anyapu Hnpu noKynka neuanoama opyau oceobodcoasane  npeuzuucienue 31 dexemepu
2012 Ha OvuiepHo  uau 3azybama Ko. u om dvuyel 66 8aL 2012
opyacecmeo 3a zo0unama na opyacecmeo na
6ceobxeamuusn npedcmasaue
00x00
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
MarepuaiHu 3anacu 2,771 642 - - (54) 3,35¢
T'prOBCKI/I B3€MaHUA
725 - 207 - - - 932
3aH’LJ'DKCHI/I$I KBbM II€pCOHAJIa
MIPH IEHCHOHUPaHe 465 - 70 - - (43) 492
HCMaTepI/IaJ'IHI/I AKTUBH
117 61 - - 22 20C
WuBectnimn Ha
pa3IoIoKeHUE U 3a Mpoaaxoa 98 53 48 - - - 19¢
Jpyru Texymu 3aabJKeHUs
69 - - 2 - 67
4.24F 53 1,02¢ - 2) (75) 5,24¢

W3meHeHneTo B cangoTo Ha nacueume no omcpouenume oanvyu 3a 2012r1. mo obexTn Ha

BPEMCHHU Pa3JIMKH € KAKTO CJICIBA:

Omcpouenu danvunu (nacueu) Canoo na Ilpuoooumu Ilpusnamu ¢ Ilpusnamu ¢  Omnucanu npu Pezepe om Canoo na
(no epemennu pasnuxu) npu nOKynka na newanéama unu opyeu  oceoborcoagane  npeusuucienue
1anyapu Ovuiepno 3azybama 3a Ko. om Ovuyep 6v6 sanymama 31 0exemepu
2012 opy. 200 Ha Opysicecmeo  na npedcmasame 2012
gceodxeamnus
00x00
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
HmotH, Malmau 1
obopynBaHe (8,129) 129 2 301 51 (7,650)
HCMaTepI/IaJ'IHI/I AKTUBHU ITpU
OusHec KOMOUHAIIUH (938 (123 165 8 - 34 (854
(9,067) (123) 294 6 301 85  (8,504)
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M3MeHeHneTo B CaAlIOTO HA aKmueume Nno omcpodyenume 0(1”1;14” 3a 2011r. mo obekTn Ha

BPEMCHHU PA3JIMKHU € KAKTO CJICIBA:

Omcpoyenu oanvunu aKkmueu Canoo na IIpuoooumu Ilpusnamu ¢ Ilpusnamu ¢ Omnucanu npu Peszepe om Canoo na
(no epemennu pasnuxu) npu noKynka neuanoama opyzu  0ceobodcoasane  npeusuucienue
Lanyapu 2011 na ovwepno  unu 3azybama  Ko. u om Ovue} 66 satymama 31 0exemepu
opyacecmeo 3a co0unama Ha Opyscecmeo na npedcmasane 2011
6ceobxeamnusn
00x00
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Marepuannu 3anacu -
P 1,32z - 1,428 - - 21 2,771
Twsproecku B3eMaHUs
P 607 - 118 - - - 728
3aH’LH)KCHI/I$I KBbM II€pCOHAJIa
TIpH TIEHCHOHHUPaHe 422 ) 62 ) ) (20) 465
Hemarepuannu aktuBu -
P 23C - (99) - - (14) 117
HMuBectrnium Ha
Ppa3mooKeHHe U 3a Mpoaaxoa 10C - (1) - - 1) 98
THU TEK U 3a1BJIKCHUA
Hpy YIIH 381 55 . 14 . i i 69
2,731 - 1,522 - - (14) 4,24°F

M3MmeHeHNETO B CangoTO HAa RaAcueume
BPEMCHHU PA3JIMKH € KAKTO CJICIBA:

Omcpouenu danvunu (nacueu) Cando na

no omcpouenume oanvyu 32 2011r. mo obexTn Ha

Ilpuoobumu Ilpusnamu ¢ Ilpusnamu ¢ Omnucanu npu Peszepe om Canoo na
(no epemennu pasnuxu) npu noKynka na neuanéama unu opyzu  oceoboxncoasane npeuzuucnenue
1anyapu 2011 Ovuepno 3azybama 3a Ko. u om Ovuyer 66 6aty na 3loexemspu
opyacecmeo z2o0unama Ha opyacecmeo npeocmasane 2011
6ceodxeamnus
00x00
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Wmorn, Mmammeu 1
obopyBare (8,380) (54) 52€ (356) - 135 (8,129)
Hemarepuannu aktuBu
npu OM3HEC KOMOUHALMK (790) (304) 22 - - 134 (938)
(9,170 (358 54¢ (356 - 269 (9,067
31.3AABJI’)KEHUSA KbM IIEPCOHAJIA TP MNEHCUOHUPAHE
I[’LJ'IFOCpO'{HI/ITe 3aAbJDKCHHUA KbM  IICPCOHAIa  BKJIIOYBAT  CC€rallHaTa CTOMHOCT Ha

3aIBJDKEHHUETO Ha JpyXecTBaTa oT I'pymara, onepupaimn oCHOBHO B bwieapusa, Yxpaiina u Copbus, 3a
U3IUIallaHe Ha 00e3IIeTeHNs Ha HaeTHs [IePCOHAN KbM JaTaTa Ha OT4eTa 33 (PMHAHCOBO CHhCTOSIHUE IIPU

HaCThIIBAHC HAa NICHCUOHHA BbH3PacCT.

CeriaacHo Kopmekca Ha Tpynma B bwieapus BCEKH CIIy)KHTENT MMa NPaBO Ha OOE3MIETEHHE B
pasMep Ha [Be OpyTHHM 3aIljIaTH NIPU IICHCHOHUpAHE, a ako € paboTHiI NMpH chluus paboTomaTel mpes3
nocinegante 10 ronuHM OT TPyAOBHS My CTaxX, 00€3IMIETEHHETO € B pa3Mep Ha IIecT OpyTHH 3aIiaTH
KbM MOMeHTa Ha neHcuonupane (IIpunokenue Ne 2.33.8).
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321,[[’I>J'I)KGHI/I${T3. Ha pa60Toz[aTen${ KbM IIC€pCOHAJJIA IIPU NMEHCHUOHHPAHC 3a JAPYKCCTBATAa M3BLBH

Bobarapus, ca KakTo cie/iBa:
*  Covpbdus —paboToAATEINAT € 3aBJDKEH JIa M3IUIATH 3 CPEeAHN paOOTHH 3aIlIaTH;

*  Vkpaiina — paboTonmaTensaT UMa 3aAbDKeHNE Ja M3IIaTH Mexay 25u 50 nB. criopen TpyaoBus
CTaX Ha pabOTHUKA U COLMAJIHY IIEHCHUH, KOUTO APY)KECTBOTO HAUUCIISABA CJIEH IIEHCUOHMPAHEe
Ha CITY’KHUTEJHUTE TOopaa crenn(uaH YCIOBHUS Ha TPY;

*  Pycus, Jlamsus u Berapyc — paboTomarensT HIMa 3aKOHOBO 3abDKEHIE KbM IEPCOHANA TIPH

ICHCUOHHMPAHC,

e [lonua, CAIl] u Benuxobpumanus - I'pynata HAMa HaeT MEPCOHAN, MOPAAHM KOETO HsAMA U

3a{bJKCHHE.
3a ompenensHe Ha Te3W 3aJbIDKEHUS ApyxecTBara oT I'pymata ca HampaBHIM aKTHOEpPCKa

OIIEHKA, KaTO Cca TOI3BAJIHM YCIYTUTE Ha CePTH(HIINpPAH aKTIoep.

31.12.2012 31.12.2011
BGN'000 BGN'000

Ceeawna cmotinocm Ha 3a0viicenusma Ha 1 anyapu 2,42¢ 2,801
Henpusnama axmiwoepcka 3az2yba na 1 sauyapu (37) (191)
3agbiaKeHHe MPU3HATO B KOHCOTMIHPAHUS OTUYET 32

(puHAHCOBOTO cheTOsIHUE HA 1 sHYapu 2,389 2,610
Pa3xon, npu3HAT B KOHCOJNMIMPAHUS OTYET 32 BCEOOXBATHUS JOXO]I 32

roaunara ([Tpunoskenue Ne 7) 387 219
[Inamanus npes roanHara (435) (440)
Edexr ot npenszuncnenne Ha (UHAHCOBHUTE OTYETH Ha JBIIEPHUTE

JIpyXecTBa B 4y>kKOMHa (10) }
3agbiKeHHe MPU3HATO B KOHCOJTMIHPAHUS OTUYET 32

(puHaHCOBOTO cheTOsIHME HA 31 nekeMBpH 2,331 2,389
Cecawna cmoiinocm Ha 3a0vaxcenusima Ha 31 dexemspu 2,614 2,426
Henpusnama axmioepcka 3azyba na 31 dexemspu (283) (37)

M3MeHEHHeTOo B cerairHaTa CTOMHOCT Ha 3a(b/DKEHUATA KbM MMEPCOHAA MPU MEHCHOHUPAHE U
OMpeeIITHETO Ha akTioepckaTa (meuanba)/3aryba:
31.12.2012 31.12.2011
BGN'000 BGN'000

CeramHa cTOHHOCT Ha 3aXbJIKeHHSITA HA 1 AHyapu 2,426 2,801
Pa3zxon 3a nuxBu 3a nepuoaa 118 132
Pasxopx 3a TekyI cTax 3a roguHaTa 259 154
[Inamanus mpes roanHara (435) (440)
Edexr ot npensuncnenne Ha (UHAHCOBHUTE OTYETH HA JBIIEPHUTE

JIpyXecTBa B Uy)kKOMHA (10) ;
AxTrOepcka 3arybal(meuanba) 3a rognHaTa 256 (221)
Ceraiuna cTOHHOCT Ha 3aXbJLKeHHeTO HA 31 1ekeMBpH 2,614 2,426
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Hauucnenun pa3xoau 3a ABJITOCPOYHH JOXOJW Ha IEPCOHAJIAa IPH IICHCUMOHUPAHE Ca.

2012 2011
BGN'000 BGN'000

Pasxon 3a TekyIn cTax 259 154
Pasxon 3a 1uxBu 118 132
Herna akTroepcka 3aryba/(meuanba), mpu3HaTa npe3 ToJuHaTa 10 (67)

387 219

[Ipu onpenensane Ha HacTosmIaTa croiHocT KpM 31.12.2012. 3a npykectBaTta B brarapus ca

HAIIPABCHM CIICIHUTE aKTIOCPCKU IIPEATIONIOKCHHU.

+  3a OmpejeisHE Ha JUCKOHTOBHUs (DaKTOP € W3MOJI3BaHa HOpMa Ha 0a3a roJHIIeH JINXBEH IPOIEHT B
pasmep Ha 4.5 % (2011r.: 5.7 9%). HampaBeHOTO NpEANMOIOKEHHE Ce Oasupa Ha JaHHHTE 3a
noxomHoctTa Ha apiarocpounute LK ¢ 10roaumien MaTypuTer;

+  TPEIOIOKCHHETO 3a OBACmOTO HWBO Ha pabOTHWTE 3aruiaTH ce 0a3mpa Ha MpeAoCTaBeHATa
uHpOpMAIMA OT PBKOBOJACTBOTO HAa APYKECTBOTO M € B pa3Mep Ha S5 % roawmieH pBCT CIPSIMO
npeaxoauus otdeter nepuon (2011r.: 5 %);

+  CMBPTHOCT — mo Tabnmmarta 3a cMbpTHOCT HA HCH 3a obmara cMBPTHOCT Ha HACENEHHETO Ha
Bwarapus 3a meproga 2009r. - 2011r. (2011r: 2008r. - 2010r.);

« TeMmm Ha TeKkydecTBO —Mexay O u 16 %B 3aBucuMocT oT et 060cobeHn Br3pacToB rpymu (2011
r.. mexay Ou 16 %).

PBKOBOJCTBOTO Ha JPYKECTBOTO — Maiika Bce OIle € B MPOILeC Ha MPOy4YBaHE, U3UUCISIBAHE U
oreHka Ha edekrute oT npomenute B MCC 19 ppomenen) Joxoou na naemu muya (6 cuia 3a 200uwmnu
nepuoou om 1.01.2013¢. — npuem om EK) CbBMECTHO C aKTIOCpHTE, YUITO MPO(PECHOHATHA YCIyra
n3nonsBa mo npmroxkernero Ha MCC 19, To e ompenenuio, 4e Ta3u MPOMSHA II€ OKaKe BIVSIHUE
BBpPXY CUETOBOJIHATA MOJUTHUKA U BbPXY CTOMHOCTHTE M KIaCU(HKAIUATA HA TTACHBUTE U PE3YJITATUTE
Ha ['pymaTta mo OTHOIICHWE HA OTYMTAHETO HA MOCJIEABAIIUTE OLCHKH JHPEKTHO B IPYr BCEOOXBaTCH
70Xx071 (KOMITOHEHT Ha COOCTBEHHMS KAllUTAN), BMECTO B KOHCOJIMIUPAHUS OTYET 33 JOXOJHUTE, KaKTO U
MPEU3YNCIICHHS 32 TPEAXOJHU TMEPUOH 32 OTUETEHHUTE Ipe3 KOHCOIWAWUPAHHUS OTYET 3a JOXOAUTE
TaKHBa IOCJIEABAIIN OLICHKH. KOHKpETHUTE N3UMCIICHUS HA CYMHTE Ha e()EKTUTE 110 OTICIHH 3aCerHaTH
KOMITOHEHTH OT €BEHTYAJIIHOTO peTpocneKkTnBHO mpensuucienne kpM 01.01.2012r. ca cBbp3anm c
OIIpEe/IeNICH MPaKTHYECKH JISHCTBUS 110 ChOMpaHe Ha MH(pOPMAIMs OT MPEIXOJHH OTYETHU TEPHO/IH,

KOHUTO Ca B IIPOLEC Ha pcain3aius.
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32.3AABJIKEHUA 11O PUHAHCOB JIU3UHT

Kem 31 JACKEMBPU 3aABbJDKCHUA II0 (bl/IHaHCOB JIMBUHI' €a 110 OTMCHACMH JOTOBOPHU 3a

HpI/II[06I/IBaHe Ha aBTOoMoOMmM. Te ca npeaACTaBCHU HETHO OT AbJDKUMATa B 6’13,[[6]].[6 JIUXBa, KaKTO
clieaBa:

Cpok 31.12.2012 31.12.2011
BGN'000 BGN'000
JTo enna roguna ([Ipunoxerne Ne 39) 1,011 610
Hax enna rogunaa 2,509 1,534
O0mo 3,520 2,144

MuHHUMaTHUATE JIM3UHTOBH IUIAIIAHUS 10 q)HHaHCOBI/ISI JIM3UHI Ca ABbJIDKUMH KaKTO CJICIBA.

Cpox 31.12.2012 31.12.2011
BGN'000 BGN'000
Jlo emHa roguHa 1,512 796
Ot eanHa 10 TpU TOAUHU 3,583 1,836
5,095 2,632
Bprem hpunaHCOB pa3xo/ 1o GUHAHCOB JIM3UHT (1,575) (488)
3,520 2,144

JbpmKUMATE B paMKUTE Ha cienBammre 12 mMecera JM3WHTOBH BHOCKH Ca TIPEICTABCHH B

KOHCOJIMANPAHUSI OTYET 33 (PMHAHCOBOTO CHCTOSIHHE KATO ,, APYrU TeKyuu 3aabmkenus” ([Ipunoxenne
Ne 39).

33.1PYI'H HETEKYIIH 3AABJKEHUA

KoM 31.12.2012. npyrure HETEKYIIH 3aIb/DKEHIS BKIIOUBAT:
31.12.2012 31.12.2011

BGN'000 BGN'000
IMpaButenctenu napenust (QUHAHCHPAHHUS) IO CKIFOYCHH
JI0roBOpY 3a Oe3Bb3Me3/1Ha (PUHAHCOBA OMOL 10 €BPONEHCKH
porpamu 2,567 1,330
3aIbIKEHHE 110 TTOKYIKa Ha MHBECTULIMH Ha Pa3oNoKEHNE U 3a
npoxaxoa 45 38
2,612 1,368

KpaTkocpounara gact or puHaHcupanusTa B pasmep Ha 463.B.(31.12.2011.: 346 x.11B.) 111e
ObJIe IpU3HATA KAaTO TEKYII[ MPUXO] Mpe3 ciepaiuTe 12 Mecena oT garata Ha KOHCOIHIUPAHHs OTYET
3a ()MHAHCOBOTO CHCTOSIHKE U € npezcTaBeHa B Jlpyru tekyiuu 3axbmkenus ([Ipunoxenne Ne 39).
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34. KPATKOCPOYHH BAHKOBHU 3AEMU

Kpamxocpounume 6anxoseu 3aemu Ha I'pynata kbM 31 1ekeMBpH ca KakTo clie/Ba:

Buo éanyma ozoeopena cyma ITaoesnc 31.12.2012 31.12.2011
‘000 BGN'000 BGN'000
Banxosu 3aemu (06vpopagdpmu)
€Bpo 20,000 31.05.2013 39,091 39,095
€BpO 12,500 17.02.2013 24,384 15,127
€BpO 10,000 31.01.2013 19,558 19,558
neBa 10,000 31.01.2013 10,003 10,003
€BpO 5,000 01.05.2013 9,785 23,595
. 11. 4,000 01.05.2013 5,936 6,027
eBpo 3,000 25.04.2013 5,859 -
€BpO 1,968 01.05.2013 3,632 3,508
€Bpo 4,000 31.05.2013 3,359 -
€Bpo 3,000 28.09.2013 2,858 5,864
€BpO 2,050 31.07.2013 2,252 108
neBa 500 20.09.2013 285 100
€Bpo 5,000 30.11.2012 . 8,789
UAH 7,000 07.06.2012 - 1,329
RUB 3,000 15.07.2012 - 145
127,002 133,248
Kpeoummnu nunuu
neBa 23,470 31.01.2013 10.772 BITK HpHHOmiggg
€BpO 8,434 31.01.2013 15,909 15,983
JIeBa 18,000 31.07.2013 15,028 286
€Bpo 5,000 31.08.2013 9,772 9,774
€Bpo 3,000 25.08.2013 5,863 5,863
€Bpo 2,500 20.11.2013 4,851 -
€Bpo 2,500 06.09.2013 3,865 2,405
€Bpo 2,500 31.08.2013 1,803 2,192
€Bpo 66 31.01.2013 129 129
76,992 36,632
O6mo 203,994 169,880

INony4yenure OGaHKOBHM 3aeMH B €BpPO Ca JOrOBOPEHH OCHOBHO MPH JIUXBEH IPOICHT,
omnpenencH Ha 6aza EURIBOR mmoc HambaBka mo 4.09 myHKTa, 3a JICBOBUTE KPEIUTH — MECCUCH
SOFIBORmttoc Hag6aBka 10 3.75 myHkTa u 3a marcku noyapu — LIBOR miroc Hanbarka no 3.85
(2011 r.. EURIBOR miroc nambaBka mo 4.5 myHkra, 3a jeBoBute Kpeautu — meceueH SOFIBOR
IUTIOC 2 MYHKTA U 34 PycKuTe pybin — puKcHpaH jauxBeH npoueHt 16%). KpeauTure ca 3a 000pOTHH
CpezcTBa.

B nmoxn3a Ha GaHkuTe KpeauTopu 3a o0e3reueHrne Ha MIOCOYEHNUTE IOo-rope 3a€MH Ca y4pCIACHU
0COOCHU 3aJI03M Ha!
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- wmamman 1 obopyasane ([Tpunokenne Ne 16);

- cypoBuHH, MaTepuanuu rotosa npoaykius ([Tpunoxenune Ne 23);

- Thproecku B3emanus ([Ipunoxerne Ne 24).

35. TbPI'OBCKH 3AA'bJIXKEHU S

przoecmlme 3a0b/12ICeHUs BKIIIOYBAT:

3aIbKEeHNS KbM JOCTAaBUHITH
Honyqel-m ABaHCH OT KIIMCHTHU

3aoviiicenuama Kom 00CmMasUUUU Ca KbM:

Jocrapunin u3sbH Phbiarapus
HocrtaBunnu ot Pbearapus

31.12.2012  31.12.2011
BGN'000 BGN'000
53,760 62,109
1,482 3,427
55,242 65,536
31.12.2012  31.12.2011
BGN'000 BGN'000
38,988 32,656
14,772 29,544
53,760 62,109

321,[[’I>J'I)KGHI/I${T3. KbM J0CTaBYMIU Ca TCKYIIH, OC3IMXBEHH U ca 3a MOJIYUYCHH MaTe€pualid, CTOKU

n ycryru. OOWYaliHUAT CpefieH KPEeAWTEeH MEepHoi, 3a KOHTO HE ce€ HA4YHMCIIABA JINXBA 110 THPTOBCKH

3aneiokeHns € 1o 180 nau.

BaZ[’BJDKeHI/IHTa KBbM J1OCTAaBYMIY Ca ACHOMHWHHUPAHU B CIICTHUTC BAJIyTH.

- B eBpo — 32,907x.18. (31.12.201%.: 27,302x.118.);

- Besa — 14,49%.1s. (31.12.201%.: 27,184x.118.);

- B marcku gomapu — 1,467x.s. (31.12.201%.: 3,580x.18.);
- B Apyra Banyra — 4,887x.8. (31.12.201T.: 4,043x.18.).

36.3AABJIKEHHUA KBM CBbP3AHU NIPEATIPUATUS

3a0varcenuama KoM c6bP3aHu NPEOnPUAmMUA BKIOYBAT:

3arpIKeHns KbM JIPYKECTBA 0] 00T MHIUPEKTEH KOHTPOI Upe3
KJIFOUOB YIPaBIEHCKU EPCOHA

3anboKeHNS KbM APYKECTBA M0/ 001 KOHTPOJI
3agbKeHNs KbM APYXKECTBA - OCHOBHH aKI[MOHEPH

3abIDKEHHS KbM JIPYTH CBBP3aHU JIMLA

31.12.2012 31.12.2011
BGN'000 BGN'000
1,273 -

250 1,650

19 1,540

18 170

1,560 3,360
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3a0varceHuama Kom C6bP3aHu NPEOnPUAMUA nO UN08E CA.

31.12.2012 31.12.2011

BGN'000 BGN'000

3aIbIKCHUS 33 TOCTABKH HA CTOKU M MaTepUaIN 1,501 930
3abIDKEHUS 32 JOCTABKYU HA YCIIYTU 39 2,377
Hpyru 20 53
1,560 3,360

BaZ[’BJDKeHI/IHTa KbM CBBpP3aHU JHMIa Ca TEKyIIH, B JICBA, OC3IMXBEHH M HE ca 00e3IleuYeHU

JOMBJIHUTCITHO CHC CIICIIUAJICH 3aJIOT WJIM rapaHliud OT prHaTa.

37.3AABJIKEHUSA KbM IIEPCOHAJIA U 3A COHUAJTHO OCUT'YPABAHE

3aovacenuama Kom nepcoHana u 3a COUUVIHOMO OCU2ypa6aHe BKIIOYBAT.

31.12.2012 31.12.2011
BGN'000 BGN'000
3aIbIKeHHS KbM TIEPCOHAIA, B T.4.: 5,366 4,339
MeKYUU 3A0bIANCEHUSL NO Bb3HASPANCOEHUS 2,478 2,477
HAYUCIeHUs 3a HeNOo138aHU KOMHEHCUPYeMU OMNYCKU 1,261 1,051
Taumuemu 1,627 811
3aIBIKEHHUS IO COIUATTHOTO OCUTYPSABAHE, B T.4.. 1,258 1,148
MeKyuU 3a0bIANCEHUsL O BHOCKU KbM COYUATIHOMO OCULYPSIBAHE 1,071 984
HAYUCIeHUs 3a HeNOI36aHU KOMHEHCUPYeMU OMNYCKU 187 164
6,624 5,487
38.3AABJI)KEHUSA 3A JAHBIU
3aovarcenuama 3a 0aHBYYU BKITFOIBAT:
31.12.2012 31.12.2011
BGN'000 BGN'000
JJC 1,603 2,183
Jaubim oT neyanabdara 397 322
Janbnum BepXyY TOXOMUTE HA (PU3UIECKUTE JTUIA 367 419
Janbiu npu u3To4YHMKA 14 100
Hpyru 27 22
2,408 3,046

93



I'PYIIA CO®APMA
MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

I[O JaTaTa Ha HU3JaBaHC HAa HACTOAIUA KOHCOJMAWPAH OTYET B JPYKECTBATA OT prnaTa ca

M3BBPIICHU PCBU3MH M IPOBEPKH, KAKTO CIICABA:

Codapma A/l

Apy:xecTBO

Codapma Tpeiimuar AJ]

Bbrarapcka posza Cesronomuc A/
brodapm Umxenepunr Al

Mowmuna kpernoct A/l

®dapmanoructuka AJl

Codapma bunanare A JICULL

Enexrponkomepc EOQ]

Yuudapm Al

HBanuny u cuHoBe OO/]

Buramuna AJ]

Codapma 3npoBuT AJl B TUKBUAALNASA

Bpuz OO0/

Bputurpeitny COOO

Tabura OO0

3A0 Unrepdapm
Bugsaron mroc OO0

IIbaHa tanbYHa

peBU3US

31.12.2010
31.12.2011
31.12.2009
31.12.2009
31.12.2005
31.12.2005
HiMa
31.12.2005
31.12.2005
31.08.2011
30.06.2010
30.09.2011
20.07.2007
31.12.2011
30.09.2010
31.10.2007
29.02.2012

PeBusus no

JUIC

30.11.2011
31.12.2011
31.01.2010
31.10.2010
31.10.2006
31.03.2007
30.09.2012
30.04.2006
30.04.2006
31.08.2011
14.09.2011
30.09.2011
19.08.2010
31.12.2011
30.09.2010
31.10.2007
29.02.2012

IIposepka nmo
OCHT'YPHTEJHO
3aKOHOJATEJICTBO

31.10.2008
31.12.2004
31.12.2008
29.02.2008
31.10.2006
Hsma
Hsma
Hsma
31.03.2007
31.08.2011
31.03.2012
30.09.2011
31.12.2012
31.12.2011
30.09.2006
30.06.2006
29.02.2012

HpyxectBara Codapma Ilomang OO/ - B mukBuparwus, [lomma, Codapma Bapmasa EOO/,

ITomma, Codapma Ykpaitna OOJl, Ykpaiina, Exctad Kopmopamus CAILl, Excrad ®apma Jlumuren

Bemuko6puranus n ®@uro [lamaysoBo AJl, bearapus He ca uMany TaHPYHMA PEBU3WH FUIH IPOBEPKH,

CBBpP3aHU C OCUTYPHUTCIIHOTO 3aKOHOAATCIJICTBO.

3a ApYyXKeCTBaTa B B’BHF&pI/IH AaHb4YHa PEBU3UA C€ U3BBPIIBA B NCTIOAUIICH CPOK OT U3TUYAHC

Ha roavHara, mpe3 KoATO € MnoJaacHa JaHb4yHaTa ACKIapanus 3a CbOTBETHOTO 3aABbJIDKCHHUC. PeBususta

IMOTBBPXKAaBa OKOHYATCIIHO JAHBYHOTO 3aIbJDKCHUE HAa CHbOTBCTHOTO APYKECTBO-AaHBYHO 3aABJLKCHO

JIME, OCBCH B U3PUYHO NPEABUACHUTE OT 3aKOHOAATCIICTBOTO CIIydau.

3a apyxecTBaTa U3BBbH bbiarapus JaHb4yHA pEeBU3US C€ U3BBPIIBA KAKTO CIEABA. B YKpaiiHa,

Pycus, JlatBus u Benapyc B Tpu romuien cpok, B [lomma - meT roguimieH cpok, a B CbpOus - necer

TOJIMILIEH CPOK.
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39.IPYT'H TEKYIIH 3AIBJKEHUS

/Jpyzume meKkyuju 3a0vaxcenusa BKIIOYBAT: 31.12.2012 31.12.2011
BGN'000 BGN'000

IIpucsaeHu cymu 1o ChacOHU aeaa 1,339 602
Banbmkenns o Gunancos au3uHT ([Tpunoxenue Ne 32) 1,011 610
3abIDKEHHS 10 MIPOAAJCHU IIPAaBa OT EMHUCHS Ha aKIUU 882 884
3aabKeHus 3a TUBUIECHTH 539 952
IMpaButencreenn napenust ([Ipunoxerue Ne 33) 463 346
VY apBKKH OT pabOTHUTE 3aIjIaTu 219 245
Hpyru 137 191
4,590 3,830

40.YCJIOBHHU 3AABJKEHUS 1 AHI'A’KUMEHTU

Cvoebnu oena

Coghapma A/l

IIpes 2011 r. Codapma 3amouBa apOUTpaXkeH Ipolec pex MekayHapoJHaTa ThProBCKa
nanata B [lapwk cpelry cBOH KIMEHT IO TOBOJ HEIUIATEHH JIOCTABKH 3a ITOJYYE€HH CTOKU B pa3Mep Ha
1,034 xun. espo (2,022 xun. nB.). KIIMEHTBT OT CBOSA CTpaHa € TOJAAT HACPEIIEH HWCK 3a MIEeTH
NPUYMHEHN OT HEOCHOBATEIHO MPEKpaTsABaHEe HA JOTOBOP 3a AUCTPHOYIHs oT cTpaHa Ha Codapma A/l
B pasmep Ha 2,426x. eBpo (4,745x.18.) C perrenre or 23.10.2012. na ApGurpaxken c¢ba B ITapmk
uckbT Ha Codapma A/l e yIOBIETBOPEH, a HACPEIIHUS HCK € OTXBBPJICH.

IIpe3 2013 r. me Obae pasrienad oT ApOHTpaxHHSA CbJ B [lapmX NONBIHUTETHHS HCK OT
Codapma A/l 3a komnieHcanus Ha 3aryda Ha OM3HEC, MPETHPIIIHA B PE3YJITAT OT YBPEkKAaHE HA NMUIKA
Ha JIpY’)KecTBOTO B pa3mep Ha 1,770x. eBpo. O4akBa ce U PEIICHUETO Ha ChJIa OTHOCHO apOUTPaKHUTE

pasxoau.

buvnzapcka Poza Ceesmononuc AJ]

CerinacHo Pemenne Ha CAC ot 8.11.2012r. xaTo BB33WBHA HHCTAHIUS IPYNKECTBOTO €
OCBHJICHO J1a M3IDIATH 3aIBIDKCHUS KbM UY)KIIECTPAaHEH JOCTaBUMK. | TaBHUIIATa, TMXBaTa U PA3HOCKHUTE
B pasmep Ha 713 xmr. m. a. (1,058x. nB.), BKJI. MTbPBOHAYAIHOTO 3aIb/DKEHHE IO JIOCTaBKaTa, Ca
M3IUI0 TIPU3HATH B OT4eTa 3a (PMHAHCOBOTO ChCTOsHWE Ha I'pymara. IIpes 2012 r. ca HaumcneHu
JIOITBTHUTEITHO Pa3XOJH 32 JIUXBU, HEYCTOMKN M Pa3HOCKU IO JeI0TO 00mo Ha croiHocT 481 x. 1nB.
Kem 31.12.2011r. cemebHOTO neno He e Owmio mpukimrodeHo. [lo mero I'pymara e Omma mpusnana

MPOBH3HA O ChAEOHMS MCK B pazmep Ha 102x. 1B.
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KeM narata Ha W3gaBaHe Ha HACTOSINMA KOHCONMAMPAH (MHAHCOB OTYET ca JCNO3MPaHH
KacallMOHHH aJI01 BbB BBPXOBEH KacallOHEH ChJ U € IJIaTeHa rapaniys 1o cmerka Ha BKC B pasmep
Ha 577 x. nB. (389 xun. ur.1.) 63 TUXBUTE U PA3HOCKHUTE 3a CIHMPAHE HA U3IIBIHCHUETO MO BH33UBHO
pewenue Ha CAC.

C ompenenenre ot 11.01.2013. BKC nocraHoBsIBa criipane Ha M3ITBIHEHHETO Ha BH33MBHOTO
pemenue Ha CAC ot 08.11.201%.

Buogpapm Hurcenepunz A

[Ipe3 2010r. ¢ u3BbpIlCHA IBJIHA JaHPYHA PEBU3UA B IPY)KECTBOTO, B T.4Y. [TO IPUJIAraHETO Ha
3/1C 3a mepuomu ot 01.02.2007r. no 31.10.2010r. B m3maneHus mAaHbUYCH PEBU3UOHEH aKT OT
23.06.2011r. manpYHUATE OpraHU OMPEACIAT MOMBIHUTCIHU JTaHBYHU 3aIbDKECHUS KbM OIOKETa B

pasmep Ha 288xuir.iB. (rnasuuma u nuxsu) 1o 3J1JIC 3a mpexoIHI OTYETHY TIEPUO/IH.

HpyxectBoTo e oOXanBajio W3IIO pe3ylITaTHUTe OT JaHbYyHATa pEBH3HS  Ipen

AJMUHHCTpaTUBEH Ccb, Ip. byprac.

C Pemenne Ne 394/19.02.2013r. na AaMHHHCTpaTHBeH cbJ byprac ca oOTMEHEHH
JOIBJIIHUTENIHO ONpENETICHUTE HAa JPYKECTBOTO 3aib/DKeHHUs. PelleHneTro He € OOXKaJBaHO OT

PEryjlaTOpHUTE OpraHy U CbIIOTO € MPUCTO 3da OKOHYATCIIHO B I10JI13a HA APYKCCTBOTO.

1140 Bumamunu, Ykpaiina

ITAO Butamuny, YkpaiiHa e cTpaHa 10 1B€ aJMUHHUCTPATUBHYU IIPOM3BOACTBA B ChAcOHA (a3a,
obpazyBanu cien 1.01.2013r., xouto ca ¢ mpeameT. o0KajdBaHE HAa AJMHUHHCTPATHBHH aKTOBE -
MUTHHYECKH pasnopexxaanus ot 2012r. OTHocHO BHOC Ha (apManeBTHYHH HPOAYyKTH , Tpubectan” u
» Tabexc” 3a TepuTopuaTa Ha YKpaifHa. Te kacasT HaJIO)KEHH MUTHIHYECKH CaHKIMHM 00110 B pazmep 633

XWJB. (3,411Xui1. yKpauHCKHM IPUBHU).

PwroBomcTBOTO Ha ['pynara e Ha MO3UIUATA, Y€ CyMHUTE HE Ca ABDKAMU, H 4e 00)KaIBaHETO Ha
MUTHUYECKUTE PA3NOpEexRAaHus mie ObJie YCIENIHO U ChIeOHUTE CIOPOBE IIe MPUKIOYAT B 10132 Ha
[NAO Buramunm, YkpaitHa. 3aToBa B HACTOSIIMS KOHCONMAMPAaH (PMHAHCOB OTYET HE CE NPHU3HATH

IIPOBU3UH 110 BOACHHUA C’LI[G6CH CI10p.

IHopvuumencmea u npedocmagenu 2apanyuu

Coghapma A/l

JpyXecTBOTO € CHUIHKHHUK TI0 MOTy4YeHH OAaHKOBH KPEIWTH W JIN3UHTOBU JTOTOBOPH W TapaHT

npea OaHKW Ha CIEIHUTE Ipy’KecTBa U3BHH | pymarTa:
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Bun CbcTrosiHUe
IMapex BaJIyTa Pa3mep Ha IbJra
31.12.2012
Opurunajna
BAJIyTa BGN'000 BGN'000
Codapma motu AZICULL 29.12.2020 €BpO 30,00( 58,67 54,76:
EneprounBecTMbHT AJ] 28.08.2013 JIeBa 2,00( 2,00( 51¢
Munepankomepc AJl 20.09.2017 eBpO 10C 19¢ 18¢€
Munepankomepc AJl 19.12.201 eBpO 25 49 43
60,920 55,510

Jpy»XecTBOTO € MPe0CTaBUIIO B 110JI3a HA OaHKa MaTepHallHH 3allacH Ha cToiHoCT 2,583X. JB.
KaTo 00e3IeYeHHe M0 MOIyYeH 3aeM OT JBLIEPHO JPYIKECTBO.

bankosu capanyuu

Coghapma Tpeitounz A/l

W3pnanenure 3a Apy»KeCTBOTO OAHKOBHU rapaHuuu ca B pasmep Ha 7,382xwi. iB. (31.12.201%.:
7,277 Xxui1. JIB.) ¥ ca 32 TapaHTUpaHE IUIAIAHE KBbM JOCTABYMLM HA CTOKH, 33 J00PO M3IBJIHEHHE —
rapaHTupaHe ObJCIIN JOCTaBKM HA JICKAPCTBEHH W MEAWIMHCKH HMPOTYKTH Ha OOJIHHITH MO CKITIOYESHU
JIOTOBOPH 32 JIOCTaBKA, MUTHUYECKA FApaKLKs ¥ y4acTHE B ThProBe.

bankoBuTte rapaHiyuy ca u3JaacHu OT.

31.12.201 31.12.201
BGN'000 BGN'000

SGEkcnpecbank A/l 3,74¢ 3,637
BHII IMapu6a — ko beiarapus 1,01¢ 2,44:
Paiidaiizen6ank (beirapus) EAJT 2,617 -
Anda banka - kion bearapus - 1,04:
Yaukpenut bynbank - 15¢

7,382 7,277

O06e3neueHneTo 1Mo 3IaACHUTe OAaHKOBH TapaHIIMA € KAKTO CIICBA:

* OcobeH 3aor Ha CTOKH B 000poT Ha croiiHocT 8,801xmi. aB. (31.12.2017r.; 8,801xu. jB.)

(TTpumoxenne Ne 23).

* Ocobew 3amor Ha JIMA (MIIC) ¢ 6amancosa croiiroct 487 xu. nme. (31.12.201%.: 1,001xwr.
a8.) (Ipuioxenue Ne 16).

e Kem 31.12.2011r. - ocobeH 3aior Ha B3eMaHHs OT KJIHCHTH B pasMep Ha 3,912 xwi. jB.

(TTpunoxenne Ne 24).
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* KoM 31.12.201. —3ayor Ha 0OMKHOBEHHH OE3HAIMYHH [IEHHU KHIKA 110 CMUCHJIA HA 3aKOHA
3a MyOJIMYHO Tpe/araHe Ha IeHHU KHmka (akimu emutupanu or Codapama AJl, Bwarapcka posa-

Cesronounuc AJl, Vaudapm Al, Momuna Kpenoct AJl ) B pasmep Ha 2,087x. 1B.

Yuupapm A7
Kem 31.12.2012r. ca u3najeHu OaHKOBM rapaHIlMM B pa3mep Ha 29 X. JIB. B paMKUTE Ha

JUMUTHTE 110 JOTOBOPHTE 33 KPEIHUT, 00€3MEUEHHETO 110 KOUTO € KaKTO Clie/IBa:
* 3ajor Ha MaTepuaHu 3amacu Ha ctoiiHocT 50x. espo (98x.1B.);

* Bamuc Ha 3amoBen 3a cymata oT 59 x. eBpo (115X.J1B.), BEOHO C TOAMINHA JMXBa B pa3Mep Ha
6%.

Ilo moroBop 3a n3gaBaHe Ha MHOXecTBO OaHKOBHM rapanimn oT 23.02.2012. ca npenocraBeHn

CIIEJHATE 00E3IIEUCHNUS

* 3ay1or BbPXY HACTOSAIIA U OBICIIU IBMKAMH Belnn (MaTepHaid, rOTOBa IPOIYKIIUS, CTOKH) C

OanancoBa croiHOoCT B pazmep Ha 200x. 1B.;

° 3&.HOF B’I)pr B3€MaHUS 110 HACTOAIIU U 6'I:IICIIII/I paSHHaHIaTeJIHI/I CMCTKH, OTKpI/ITI/I B BaHKa
JICK EAJL

AKmueu, noayuenu Ha 0M2080PHO NA3eHE

Coghapma Tpeitounz A/]
ChIi1acHO CKIIIOYEHW JIOTOBOPH 33 MPEATUCTPUOYLHS APYKECTBOTO € MPHUENO0 Ha OTTOBOPHO
naseHe cToku kpM 31.12.2012. B pasmep Ha 449x. 8. (31.12.201%.: 965x. 18.).

3nauumennu neommeHnaeMu 002080pU U AH2AHCUMEHMU
Coghapma AT

Codapma A/l e CKITIOYHIIO TOTOBOP C AOCTABYHK 32 3aKyITyBaHE M BHEAPSBaHE HA MHTETpUpaHa

undopmaronna cucrema MicrosoftDynamics AXwua croiimocr 3,700 x. sB. (1,892 xum. eBpo).
KpaiiauaT cpok 3a BHepsABaHE Ha MH(GOPMAaLMOHHATA CUCTEMa € IbpBO nomyroaue Ha 2013r.

IIpe3 2011r. apy>KECTBOTO € MOS0 aHTAKUMEHT 3a camoydacThe B pasmep Ha 3,997X. JB. 1o
JOTOBOP 3a MpeAocTaBsHe Ha Oe3Bb3Me3Ha (PMHAHCOBA ITOMOLL 10 OllepaTHBHA Tporpama ,Passurue
Ha KOHKYpEHTHOCTIOcOOHOCTTa Ha Obirapckara mkoHomuka” 2007 — 2013r. M3mpianenmero Ha
JOroBopa € CBBbpP3aHO ¢ NpuaoOuBaHe Ha MamMHM M oOopyaBaHe. KbM paTata Ha H3rOTBSHE Ha
KOHCOJIMUPAHHST (PUHAHCOB OTYET APYKECTBOTO € 3aKYIWJIO MAaIIMHHTE M CHOPBKEHHATA OOCKT Ha
(mHaHCHpaHeTo B pa3mep Ha 7,574 X.JIB. W € MPEAOCTABIWIIO MCKaHE Ipe] JOTOBAPSIINSA OpraH Ha
olepaTHBHATa TporpaMa - I'maBHa ampekuus EBporeiickn (oHIOBE 32 KOHKYPEHTHOCIIOCOOHOCT TIpH

MMUET 3a Bh3cTaHOBsBaHE Ha cymMata oT 3,787X.JB.
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Yuugpapm A/l

HpyxecTBoTO € OeHe(UIIMEHT IO J1Ba IOTOBOPA 3a MPEAOCTaBsiHe Ha Oe3Bb3Me3IHA (PMHAHCOBA
noMonl ¢ M3mbiHWTENHa areHIMs 3a HachpyaBaHE Ha MalKH M CPEJHH IPEIIPHATUS KbM
MUHHCTEPCTBO HA MKOHOMHUKATA U eHepreTrkara U Harponanen nHoBalioHeH GOHA. AHTaKUMEHTHTE
HA JIPYKECTBOTO [0 TE3H JOTOBOPHU Ca 3a CPOK OT I1ET FO/IHHH.

ChriacHO Kiay3uTe Ha JOTOBOPUTE, IBATOTPAWHUTE MATCPUAIHH M HEMATEPUAIHU AKTHBH,
NPUAOOUTH ChC CPEACTBA IO MPOEKTHTE, CIIe/Ba Ja OCTaHAT B aKTHBHUTE Ha OeHeHIIMEHTa U PEerHOHa-
noy4aren (Teputopusta Ha PBBiarapus) 3a CpOK OT MHHHMYM TI€T TOIWHH, CIIE/l W3IBIHCHHAE HA
s1aTa UHBECTUIMS. [IpU HEM3ITbIHEHUE HA TE3W M3UCKBAHHS MPEAOCTABEHOTO (PMHAHCHPAHE MOJICIKH
Ha BB3CTaHOBsABaHe. KbM 1atata Ha W3rOTBSHE HAa KOHCOJNUAMpPAHHUS (UHAHCOB OTYET BCHYKH
M3UCKBaHMS 110 IOTOBOpPA ca CIa3eHu.

ITo npoekt ,,MoaepHusaius 1 pasButre Ha YHubpapm AJl", ckmoueH ¢ M3nbIHUTeIHA areHINS
3a HAChPYaBaHE HA MAJIKU M CPEJHHU MPEINPHUSITHS, CPOKBT HA aHTAKHUMEHTA CTapTHUPa OT M. HOEMBpPH
2011r., a mo npoekt kpbM Hanmonannus nHOBaIroneH Gou ¢ npeamer "PaspaboTka Ha HOB pa3TBOP 3a
XeMOJInallu3a 1 I0Ka3BaHe Ha TepaneBTHYeH eeKT", anraxxumeHTbT craptupa ot 2010r.

Kbm 31.12.2012r. 3aammKkeHHeTo 1O (pHHAHCUpPAHE, CBBP3aHO C MPOCKTa ,MoIepHU3anusa U
pasButie Ha Yaudapm AJl” e B pazmep Ha 1,866x.718. (2011r.: 2,168x.18.), a mo npoekt "Pazpaborka
Ha HOB Pa3TBOP 3a XeMOJHAJIM3a U JOKa3BaHe Ha TepaneBTuueH edekr” - 184x.B. (2011r.: 242x.1B.)

(TTpunoxenue Ne 33 u ITpunoxenne Ne 39).

Bbwnzapcka Poza Ceemononuc A/

Jpy>XecTBOTO € MOENI0 aHIAKUMEHT 110 JOTOBOP 3a MPEI0CTaBsiHe Ha Oe3Bb3Me3Ha (PUHAHCOBA
MOMOIII, CKJIFOUYeH ¢ V3MbIHHUTENHA areHIus 32 HAChpPYaBaHE HA MAJKUA U CPEIAHU MPEIANPHUITHS KbM
MUHHCTEPCTBO Ha HWKOHOMHMKATa W CHEpreTHKaTra II0 OIepaTUBHa Tporpaama «Pa3Buthe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obiarapckata mkoHomnka — 2007-2013»BBB BpB3Ka C TMPOKET 3a
TEXHOJIOTMYHO OOHOBJICHHE M MOJIEPHU3AIMS HA TaOIETHO Mpou3BoAcTBO. CPOKBT Ha JOroBopa € 5
TO/IUIIIEH.

Cpoxsbt 3amouBa na tede orT 09.02.2011r. u chriacHO JOroBOpa, MPOSKTHT HE TpsOBa na
NPETHPIN 3HAYUMU U3MEHEHHS, 3aCSTall[i HEroBaTa ChIHOCT, YCIOBHSATA 3@ HETOBOTO M3ITBJIHECHHUE HITH
MOPaX/IAIIY HEOIPaBIaHH U3rO/M 3a IPYKECTBOTO, KAKTO M W3MEHEHHSI [IPOM3THYAIIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTA Ha €JIEMEHT OT UH(pacTpyKTypaTa wWiIM MpeKparTsBaHe Ha
MPOU3BOCTBEHATA NeHHOCT. [Ipy HEM3NMBbIHEHUE HA TE€3W M3MCKBAHHS MPESIOCTABEHOTO (BMHAHCHUpPAHE
nouieku Ha Be3cTanoBsBaHe ([Ipunoskenne Ne 33 u Ipunoskerne Ne 39). KbM gatata Ha U3rOTBSIHE Ha

KOHCOJIMAUPpaHUs q)HHaHCOB OTYET BCUYKH U3UCKBAHUA 110 I0TOBOpaA Ca CIIa3€HU.
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buogpapm Huxncenepunz A/l

JpyxecTBOTO ~ HMMa  [OET  aHTAKHUMEHT  3a  caMoydyacTHe B pasMep  Ha
2,708 x. nB. mo pmoroBop 3a (¢uHaHcupaHe mo OmepatmBHa mporpama ,Pa3Burme Ha
KOHKYypeHTocrocobHocTTa Ha bparapckara nkonomnka 2007 — 2013.". M3neiaHeHHeTO Ha TOTOBOpa
ce owyakBa ga Obae ¢ mpoxabpkuTenHocT 20 mecema or 11.11.2011r. m e oOBBp3aH OCHOBHO C
(mHAHCMpaHe HAa IMOTH, MAIIMHK 1 oOopynBaHe. KbM aTaTa Ha HAaCTOAIIMSA KOHCOMHIUPAH (prHAHCOB

OTYET HAMA YCBOCHU CYMHU I10 IPOEKTA.

3aovnicenun no onepamusen 1u3une
Codghapma Tpeitounz AJ/]

Ksm 31 ACKEMBpU CHUICCTBEHUTEC OTMEHACMHU NOTOBOPHU 3a MOJYYCHOTO IO HACM UMYIIIECTBO

IO JOTOBOPH 3a OICPATHUBECH JIM3HHT, Ca CIICAHUTE:

31.12.2012 31.12.2011

Iorosop 3a HaeM Ha HeaBHKUM umoT (SFBT) Iorosop 3a HaeM Ha HeawkuM uMoT (SFBT)
* CPOK Ha JIOrOBOpA: * CPOK Ha JIOroBOpa:

10 01.09.202%. 1o 15.11.2016.

COIMIIIEH HaeM. 682xu. aB. rOAUIIEH HaeM: 682 xui. iB.

JloroBop 3a HaeM Ha HEJBIKHM UMOT: JloroBop 3a HaeM Ha HEJBHXHM UMOT:

* CPOK Ha JIOrOBOpA: * CPOK Ha JIOroBOpa:

no 01.11.2016. no 01.11.2016.

FOIMIIEH HaeM. 68 xuir. IB. roauilned HaeM: 68 xui. aB.

Jpyru noroeopu 3a HaeM Ha! Jpyru 1orosopu 3a HaeM Ha!

* MaIlIMHK U 00OpyBaHE - 2 OpOs C TONUIICH HAGM  ® MAITMHU U 000pyABaHE - 2 OpOs C TOTUIIICH
40 xu. nB. maeM 40 xu. 1B.

B'I:Z[CHII/ITC MUHUMAJIHU TBJDKUMH HACMU 1O BCUYKU JOTOBOPU IIPU YCJIOBHATA HA ONCPATUBEH

JIM3UHT Ca KAKTO CJICABA:

31.12.2012 31.12.2011
BGN'000 BGN'000
Ho 1roauna 79C 79C
Ot 1 1o 3roauau 1,50( 1,50(
Ot 3 1o 5roguan 1,42¢ 1,50(
Han 5 roagunun 2 61¢ -
6,330 3,790

222214

Codapma AJ] e M3MBJIHWIA CBOMTE 33JBJDKEHHUS 10 3aKOHA 32 YIpaBJICHHWE Ha OTIAJbIHUTE
(3YO), mopagu KOeTO B KOHCONMAMpPAHHS OTYET 3a (UHAHCOBOTO CHCTOSIHHE HE Ca BKIIOYCHH
3aJIbJDKEHHS 3a MPOJAYKTOBA TaKca, HE3aBUCHMO, Y€ KbM JlaTaTa Ha U3TOTBSHE HAa (pUHAHCOBHS OTYET
BCe ome HsIMa OQUIHaleH JOKyMEHT, [oKas3Baml, dye Ekobymmak (opraHuzamusra, B KOSATO
JPYKECTBOTO-MaliKa YWICHYBA) € U3MbJIHII aHTaKUMeHTHTE cH 1Mo 3V O.
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41. CEFMEHTHO OTYUTAHE

CEerMeHTHOTO OTYHMTAaHE B prnaTa € OpraHM3WpaHO Ha 0aza JABa OCHOBHH OM3HEC CerMeHTa

“mponsBoncTBO Ha (apManePTHIHN TPOAYKTH W ,AUCTpUOynMS Ha (papMareBTUYHH MPOIYKTH

(ctokm)”. KbpM rpyma "mpyru” ce BKIIOYBAT IIPOM3BOACTBO W AMCTPUOyIHS Ha HehapMaleBTHYHH

HOPOAYKTH.

Cmamuume na npuxodume, pa3x00ume u pesyimama Ha ousnec ceemenmume, ONIPCACIICHU

B ['pymara BKIItO4BaT:

Ilpouseoocmeo na Mucmpudyyus na Apyau Enumunupane Konconuoupan
apmayesmuunu dapmayesmuunu
npodykmu npodykmu (cmoxu)
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011

BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Burwnu npodasicou 123,488 130,75¢ 550,58° 502,69¢ 14,50¢ 11,27 - - 688,57¢ 644,73:
Medxcoyceamenmnu
npooasxcou 113,96¢ 109,01« 67 - 223 314 (114,259) (109,328) - -
O6mo npuxon 237457 239,77 550,65« 502,69¢ 14,727 11,591 (114,259 (109,328 688,57¢ 644,73:
Pesyarat (Mapix) na
cerMeHTa 114,59: 118,60! 52,60:  40,40¢ 4,492 3,41¢ (22,693) (9,646) 148,99 152,78!
HepasmnpeneneHu onepaTiBHA JOXOAHU OT ACHHOCTTA 2,32¢ 1,77
Hepasmpenenenu onepaTiBHA pa3Xou OT AEHHOCTTa (105,855) (108,533)
IMeyasioa oT onepaTuBHATA JEHHOCT 45,468 46,02¢
DunaHcoBH (pa3xoan)/mpuxoau, HETHO (3,298) (4,700)
3ary0a 0T 0cBOOOKaBaHE OT JBINEPHHU APYyKeCTBa 37) -
3ary0a OT aCOLMUPAHH JPYKECTBA, HCTHO (56) (406)
Tleyan6a OT HETHA TAPUYHA MTO3ULHS OT IPEU3YHCIICHHUE MIPU CBBPXUHIIALIS 823 4,12¢
Tleyan6a npeayu 1aHbK BHPXY NevyaidaTa 42,900 45,04t
Pasxon 3a 1aHbK BHpXY mevantara (4,934) (4,620)
Hertna nevaJjioa 3a roaMHaTa npeau 3abJLKUTEIEH 10 3aKOH TMBH/IEHT 32 pa3npe/iesieHue 37,966 40,42¢
3aXbDKUTENICH 110 3aKOH IUBHCHT 3a paslpe/ieieHue (6) (89)
Herna neuyan6a 3a rogpHarTa 37,960 40,33¢
OrHacs1a ce KbM MPHTEKATENUTE HAa COOCTBEHHS KallUTAal Ha IPY>KEeCTBOTO-Maiika 35,18 38,40«
HexonTponupaio yuactue 2,764 1,932
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AKmueume u nacusume Ha Ou3Hec cezmenmiume BKIIOYBAT.

Axmusu no 6usnec ceamenmu Ilpouszeoocmeo na Jucmpudyyus na Apyzu Obuio
papmayeemuunu papmayeemuunu
npodyxmu npodyxmu (cmoku)
2012 2011 2012 2011 2012 2011 2012 2011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Wmoty, ManmHu, 000py/ABaHe 92,309 83,298 39,848 38,855 8,115 7,844 140,272 129,997
MarepuainHu 3amnacu 71,487 70,072 58,028 54,571 1,435 1,383 130,950 126,026
BsemaHus OT CBBP3aHU MPETPUATHUS 57,915 62,065 3,65¢ 382 - - 61,568 62,447
Twproeeku B3eMaHHs 26,231 36,956 126,462 93,714 7,814 6,194 160,507 136,864
AKTHBH Ha CerMeHTa 247,942 252,391 227,991 187,522 17,364 15,421 493,297 455,334
Hepa3snpenenenu akTuBH 252,121 221,254
00110 AKTHBH 745,418 676,58!
Iacuseu no 6usnec ceamenmu Ilpouszeoocmeo na Jucmpubdyyus na Apyzu Obuio
papmayeemuunu papmayeemuunu
npodykmu npodykmu (cmoxu)
2012 2011 2012 2011 2012 2011 2012 2011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
3anbKeHNs KbM IEPCOHANA U 32
COIIHAJIHOTO OCUTYpSIBAHE 1,601 1,05¢ 1,34¢ 1,25¢ 218 23¢ 3,167 2,551
TBProBCKH 3aIbIDKESHUS 11,178 21,127 43,336 43,375 636 970 55,150 65,472
3abIKeHNS] KM CBBP3aHU
HpeANIpUITHSI 29 2,192 1,525 1,353 - - 1,554 3,545
ITacuBu Ha cerMeHTa 12,808 24,378 46,209 45,987 854 1,203 59,871 71,568
Hepa3snpene/enu nacupu 294,194 239,208
00610 macuBu 354,06E 310,77t
Kanumanosume pasxodu, amopmuzayuume U  Henapudyrume pa3x00u, pasiudyHu  om
amopmuzayuu no buszHec cecmenmu BKIIIOYBAT.
Ilpoussoocmeo na Jucmpudyyus na Apyeu Oo6wio
dapmayesmuunu dapmayesmuunu
npooykmu npodykmu (cmoxu)
2012 2011 2012 2011 2012 2011 2012 2011
BGN'O0O0 BGN'0O00 BGN'000 BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000
KanuTanoBu pa3xoau 61,157 31,431 5,002 2,54¢ 63 62¢ 66,22 34,608
AMopTH3anus 9,01¢ 8,08 2,43¢ 2,221 420 198 11,87(C 10,503
Henapuyunu pa3xoau, pasjiuyHu oT
aMopTH3aL s 818 1,34¢ 1,10¢ 1,464 - - 1,92¢ 2,812

102



I'PYIIA CO®APMA

MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

Pasnpenenennero Ha npuxonure Ha ['pynara no eudoge u no eeocpagcku obracmu € KakTo

clie/iBa.

bvncapus

2012 2011
BGN'000 BGN'000

TIpuxomu ot nposax6a Ha roToBa

Espona

2012

BGN'000 BGN'000

2011

Jpyzu cmpanu Oowo

2012
BGN'000 BGN'000

2012 2011

BGN'000 BGN'000

2011

TIPOJTYKITHST 85,70z 88,960 160,76¢ 141,16 19,79¢ 17,40¢ 266,26: 247,535
Tpuxonu oT mpojaxda Ha CTOKK 387,72: 371,765 34,59 25,431 - - 422,31° 397,196
473,42¢ 460,725 195,36( 166,598 19,79¢ 17,40¢ 688,57¢ 644,731

Bbanancosara croiinoct kpM 31.12.2012r. Ha HeTeKymunTe akTWBU Ha I'pymara, pasnu4eHu OT

(MHAHCOBU MHCTPYMEHTH, pasnpeoeieHu no 2e02pagcku 0o1acmu € KakTo CIIeBa.

Buvazapus Espona Apyau cmpanu Oé6uo
2012 2011 2012 2011 2012 2011 2012 2011
BGN'000 BGN'OO0O BGN'O00 BGN'0O00 BGN'000 BGN'000 BGN'000  BGN'000
Wmory, Manmuan, obopyaBane  268,03! 217,56: 23,73( 18,48¢ 313 288 292,07 236,33¢
Hemarepuanuu akTuBu 16,06¢ 17,251 10,31z 10,64: - 86 26,38( 27,97¢
VHBECTUIIMOHHU UMOTH 5,90¢ 5,35k 1,20t 1,20C - - 7,11C 6,55k
290,00 240,16" 35,247 30,331 3132 374 325,56¢ 270,87

OOmuTe MpUXOMM OT CAENKH C Hai-TolleMHuTe KIMeHTH Ha ['pymara m chOTBeTHHS On3HEC

CEIrMEHT Ca KaKTO CJie/iBa.

2012 % 2011 %

BGN'00C BGN'00C
Knuent 1 69,868 10% 77,968 12%
Kimenr 2 79,299 12% 68,072 11%

Ou3sHec cezcmenm

ITpousBoncTBO Ha papMaLEBTHYHHU TPOAYKTH
JuctpuOyrust Ha (hapMaIeBTUIHH MPOIYKTH
(cTokn)

Kmmenr 2 mpexacraBnsBa oOeninHEHWE Ha Tpyma NpPEANPHUATHS C €AHAKBH OM3HEC
XapaKTEePUCTHKH, KOUTO ca MO 00II KOHTPOJI OT CTpaHa Ha ObJirapckara IbpXKasa.
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42. YIIPABJIEHUE HA ®PUHAHCOBMUS PUCK

B xona Ha obnvaiiHara cu cromnaHcka JieitHocT ['pynara moxe 1a Obie U3JI0kKEHa Ha pa3InyHU
(UHAHCOBH PHCKOBE, HAal-BAKHUTE OT KOHMTO Ca: Ma3apeH pUcK (BKIIIOYBAI BAJTYTEH PHCK, PUCK OT
OpOMSHA Ha CIpaBe/JIHBaTa CTOWHOCT M IICHOBH PHUCK), KPEIUTCH PHUCK, JUKBUACH PUCK W PHCK HA
JMXBEHO-00Bbp3aHN TapuyHH motonud. OOWmOTO ympaBieHHE Ha pHCKa € (OKYCHpaHO BBPXY
TPYIHOCTHTE TIPU MPOTHO3MPAaHE Ha (HUHAHCOBUTE Ia3apd W JOCTHIaHE MHUHHMH3MpaHe Ha
MOTEHIIMATHUTE OTPULIATENHU e(EeKTH, KOUTO MOraT Jia ce OTPa3siT BbpXy (MHAHCOBHTE PE3yATATH H
cberosHue Ha ['pynata. Tekyiio ¢puHaHCOBHTE PUCKOBE ce WACHTH(HUIMpAT, U3MEPBAT U HAOIIIOAaBaT C
TIOMOIITa Ha Pa3jIMYHH KOHTPOJIHHW MEXaHW3MH, BBBEJCHH, 33 Ja CE ONpPEAEIAT aJeKBaTHU IIEHH Ha
MPOAYKTUTE U YCIyTUTE HA Jpy>KecTBaTa OT [ pymara u Ha MPUBICUCHHS OT TAX 3a€MCH KalUTal, KaKTO
M JIa ce OICHAT a/IeKBaTHO Ia3apHHUTE OOCTOSTENICTBA HA MPABEHUTE OT TAX MHBECTHILMH M (OPMHUTE 3a
MOJIbpKaHe HA CBOOOJHUTE JIMKBUIHU CPENCTBA, O€3 /a ce AOIycKa HeOollpaBJaHa KOHIEHTpPAINI Ha
JaJICH PUCK.

YnpaBieHHeTo Ha PUCKOBETE C€ OCBHIIECTBSBA TEKYIIO OT PBKOBOACTBOTO HA APYKECTBOTO-
Maiika 1 peCeKTHBHO PHKOBOACTBATA Ha JIBIIEPHHUTE IPYKECTBA CHIIIACHO TTOJINTHKATA OMpEAeIeHa OT
CbBera Ha AUPEKTOpUTE HA IPYXKECTBOTO-Mailika. CBBETBT Ha IUPEKTOPUTE € IpUel OCHOBHU
NPUHOWIN 32 OOIIOTO yIpaBieHWe Ha (PMHAHCOBHS pPHCK, Ha 0azaTta Ha KOWUTO ca pa3paboTeHH
KOHKPETHH IIPOLENYPH 3a YNpaBICHUE HA OTACIHUTE CHELU(UYHM PUCKOBE, KaTO BaIyTCH, LICHOBH,
JIMXBEH, KPEAUTEH U JIMKBHJICH, ¥ 32 PHUCKa MPUM3IOI3BAHETO HAa HEJICPUBATHBHI HHCTPYMEHTH.

CrtpykTypaTa Ha ()MHAHCOBUTE aKTUBU U MACHBH € KAKTO CIICBA!

Dunancosu akmueu 31.12.2012 31.12.2011
BGN '000 BGN '000
269,170 264,673
Kpeauru u B3eMaHus, B T.4.: 245,745 244,701
Bsemanus u saemu (Ipunoosicerue Ne 21,Ne 22, Ne 24, No 25 u Ne 26) 229,978 212,46t
Hapuunu cpedcmsa u napuyunu exsusarenmu (Ipunosicenue Ne 27) 15,761 32,235
DUHAHCOBH AKTHBH Ha Pa3MoJIoKeHHE H 32 MPoIakoa 23,425 19,972
WuBecTrimu Ha pas3nosioxenune u 3a mpoaaxoa (ITpuroscenue Ne 20) 23,425 19,972
Dunancosu nacusu 31.12.2012 31.12.2011
BGN '000 BGN '000
DHHAHCOBHU NMACHBH 110 AMOPTH3HPAHA CTOHHOCT 331,225 287,909
Kpamxocpounu u ovneocpounu bankosu saemu
(ITpunoscernue Ne 29u Ne 34) 270,39° 217,695
lpyau 3aemu u 3a0v121ceHUs.
(ITpunooicenue Ne 32,Ne 33, Ne 35,Ne 36 u Ne 39) 60,828 70,214
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Banymen puck

HpyxectBata oT I'pymaTa M3BBpIIBAT CBOSATA JCHHOCT MpPH aKTHBEH OOMEH C UyXIECTpaHHHU
JIOCTaBYMIIY U KJIIMEHTH U IIOPAU TOBA T€ Ca U3JIOKECHH HA BAyTE€H PUCK.

prnaTa qpe3 ,Z[p}/)KeCTBOTO-MaI\/'IKa, A0CTaBsA 4aCT OT OCHOBHHUTEC CH CYPOBUMHU W MAaTCpUAIA B
HIaATCKU OOJIapHu. Ba.HYTHI/ISIT PHUCK € CBBbpP3aH C HETaTUBHOTO JABMKCHUEC HA BAJTYTHHUA KYPC Ha HIATCKUA
JoJap CrpsmMo 6Lnrapc1<1/151 JIEB IIpU 6’I>IICHII/ITC CTOIIaHCKHU OII€paluu, Mo NPpU3HATUTEC BAJIYTHU aKTUBU U
IMaCuBU, U OTHOCHO HETHUTC MHBECTULIUU B YYXKXIACCTPAaHHU APYKECTBA.

HpyxecTBaTta B 4y>kOMHa peann3upar MpoJaKOUTe cH MPeINMHO Ha MECTHHTE Ma3zapu, KOETO
BOJM JI0 BaJIyTE€H PUCK U CIPSIMO TEXHHUTE BaIyTH - yKpaWHCKa IPUBHA, CPBOCKM OUHAp, pycka pyoOia,
JaTBUIICKH J1aT, Oenmapycka pyoma.

KoM 31.12.2012. obmiara nHbIanus 3a mocieaauTe Tpu roguan B bemapyc naaxeepias 100%
u benapyc ¢ cunrana 3a CBpbXUH()IANMOHHA HKOHOMHUKA, KOETO JIO TOJIsIMA CTEIICH BOJIU JI0 3aBHUIIICHA
BOJIATMITHOCT Ha BAIyTHHUS Kypc Ha (YHKIMOHATHATA BAJyTa Ha JIPYKECTBATa YIPAKHSIBAIIN CBOSATA
JNEHHOCT B Ta3W cpela KbM BajlyraTa Ha MpeacTaBsHe Ha [pymara. J[OKOJIKOTO BCHYKH Te3U
MaKpOUKOHOMHUYECKH e(eKTH ca M3BBH KOHTpOJIAa Ha JpyKecTBaTa oT I'pymara, KOWTO YIPaKHABAT
cBosTa AerHocT B benmapyc, pprkoBoacTBOTO Ha ['pymaTa e mpeanpueno ASHCTBUS 3a KOHTPOJIUPAHE Ha
TO3W BAJyTE€H PUCK KaTO pPEryjiyMpa TEeKymo paOOTHHSA KamuTajl Ha Te3HW APYKECTBA U CE CTPEMHU Ia
MOJIbPKa pa3yMeH OajaHC MEKIY TEKYIIUTE aKTHBU M TIACHBH Ha TE3W JIPY)KECTBA, Upe3 KOMTO 1a ce
peryJIupar CBOCBPEMEHHO ChIIICCTBEHH HEraTUBU Ha ['pymaTa Kato 1suio.

OcrananmaTta 4acT OT IIOBEYETO OT ONEpalMuTe Ha JpykecTBaTa oT I'pymata oOmuaifHO ca
JEHOMHMHHUPAaHU B OBJIrapcKu JieBa WIH B €BPO.

3a KOHTpONMpaHe Ha BAyTHUS PUCK MMa BbBEJEHA CHCTEMA B IiAarta ['pyna Ha ruiaHUpaHe Ha
JOCTaBKUTE OT BHOC, 32 MPOJAXOWTEe B UYXKACCTPAaHHA BaJIyTa, KaKTO M NPOLEAYPH 3a E€KETHEBHO
HaOJIIOICHUE HA JBIDKCHHATA BHB BAJYTHUS Kypc Ha INATCKUS J0Jap M KOHTPOJ BBPXY IPEICTOSAIIN
ramanust. Excrno3niuute Ha TMOYTH BCHYKM JBIIEPHM JIpy’KecTBa B bbiarapus KbM BalyTe€H PHCK e
HE3HAYNTEeNIHA, ThH KaTO IOYTH BCHYKH MPONAXKOM ca pealn3upaHd Ha MECTHHS Ma3ap B OBITapcKu
7IeBa. BHOCBT Ha CTOKM € M3IPUIO OCBIIECTBEH B €BPO. 3aeMHUTE, KOraTo ca JeHOMHHHpAHH B
YyXJIeCTpaHHA BallyTa ca OTIYCHaTH OCHOBHO B €Bpo. bwirapcka posa Cesromonuc AJ[ nmogabpika
BAJIYTHH aKTUBM M TacHBH (MApHYHU CPEACTBA, 3aIb/DKCHHS KbM JOCTABYHMIIM), BB3HUKHAIM B
MPEAXOIHN MIEPUOH, KOUTO Ca IEHOMHHHPAHH B MIATCKH pojapu ¥ kKbM 31 nexemspu 2012ronuna 10
pasimupsBa HETHATa CH €KCIIO3MLUATA HA BAIYTE€H PHUCK CIPSIMO INATCKHA JOJap CIPSAMO NPENXOJeH
HIepHOS.

AKTHBUTE W TacuBHTE Ha I'pymara, JEHOMHHHpaHH B OBJITApCKH JIEBOBE M UYyXIECTpaHHA
BaJIyTa ca NPEJCTaBEHH, KAKTO CIIE/IBa:
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31 0oexemepu 2012. ¢ BGN ¢ EUR ¢ BYR ¢ USD 6 Opyza O6wo
eanyma

BGN'00C BGN'00C BGN'00C BGN '00C BGN '000 BGN '00C
DuHAaHCOBY aKTHBH Ha

pas3mnookeHue 1 3a nmpoaaxoa 19,021 - 3 - 4,401 23,425
Kpenutu u B3emanus, B T.4.: 170,745 61,984 2,110 1,242 9,664 245,745
Bsemanus u 3aemu 160,323 59,288 1,861 - 8,50€¢ 229,978
THapuunu cpedcmea u napuunu

exeusaieHmu 10,422 2,69¢ 249 1,242 1,158 15,767
O01mo puHaHCOBH aKTUBH 189,766 61,984 2,113 1,242 14,065 269,170

KapTKOCpOYHH U ABITOCPOYHH

OAaHKOBH 3a€MH 83,915 180,546 - 5,936 - 270,397

Hpyru 3aemMu u 3abJDKEHUS 17,533 32,795 3,423 2,213 4,864 60,828

O0mo puHaHCOBU NaCUBH 101,448 213,341 3,423 8,149 4,864 331,225

31 oexemepu 201%. ¢ BGN ¢ EUR ¢ BYR ¢ USD 6 opyea Oowo
sanyma

BGN'00C BGN'00C BGN'00C BGN '00C BGN '000 BGN '000
DuHAaHCOBY aKTHBH Ha

pas3mnosoKeHue 1 3a nMpoaaxoa 17,160 - - - 2,812 19,972
KpenuTu u B3eMaHus, B T.4.: 149,384 82,117 1,683 2,011 9,506 244,701
Bzemanus u 3aemu 131,193 70,783 1,419 993 8,078 212,466
THapuunu cpedcmea u napuunu

eKeuBaIeHmu 18,191 11,334 264 1,018 1,428 32,235
O01mo puHaAHCOBH aKTUBH 166,544 82,117 1,683 2,011 12,318 264,673

KapTKOCpOYHH U ABJITOCPOYHH

0aHKOBH 3aEMU 10,389 199,805 - 6,027 1,474 217,695
Hpyru 3aemu u 3abJDKEHUS 31,752 29,311 1,193 4,353 3,605 70,214
0610 PMHAHCOBU MACHBH 42,141 229,116 1,193 10,380 5,079 287,909

AHnanus Ha eajlymuama 4yeCmeumesiHocm

BanyrHaTa 4yBCTBUTENHOCT Ha €KCIIO3UIMMUTE Ha I'pymara € OCHOBHO CBBbp3aHa C IIATCKUSA
Jojap M OemapyckaTta pyOJsia KaTo BalyTa BbB CBPBXHH(IaINOHHA MKOHOMHKA. CIpAMO OCTaHAJIHTE
BAJIYTH, B KOUTO (PYHKIIMOHUpPAT OMNpeAeseHU JpyKecTBa OT [pymata — NaTBUHCKH JiaT, YKpawHCKa
TpUBHA, CPBOCKH AWHAP W MOJICKA 37I0Ta, BAJIYTHUAT PUCK Ha ['pymaTa e TuMuUTHpaH, Thi KaTO TEXHUTE
eKCIIO3UIIMA B TE3M BAIyTH Ca OTHOCUTEIHO MAaJKU M IO-JIECHO pEryJupyeMH OT CTpaHa Ha
PBKOBOJICTBAaTa Ha CHOTBETHUTE IIbILIEPHH JIpYyKecTBa. EQekThT oT BanyTHaTa yyBCcTBUTENHOCT Iipu 10
% yBenuueHHe/HAMAICHHE HA TEKYIIUTE OOMECHHHM KypCOBE Ha OBITAPCKHS JIEB COPSAMO MIATCKHS
noiap, Oenapyckara pybia W OOLIO CHIPsIMO APYrHTe BaJyTHU €KCIIO3WIMHU Ha 0a3a CTpyKTypara Ha
BAIYTHUTE aKTHUBH M MacuBH KbM 31 IeKeMBpHU U MpPHU MPEATIONIOKEHNE, Y€ Ce UTHOPHPA BIMSHAETO Ha
OCTaHAJIUTE MPOMEHJIMBH BEIWYMHU € U3MEPEH U MPEACTAaBEH KaTO BIUSHHUE BBbPXY KOHCOIMIUPAHUS
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(uHaHCOB pe3yiTaT cie o0yiaraHe C JaHbIUM W BBPXY COOCTBEHUS KamuTal, NPHHAJIeKAI] Ha
I'pymnara.
Ananus na eanymnama wyecmeumeainocm usb

2012 2011
BGN '000 BGN '000

®duHaHCOB pe3yJTaT + (622) (753)
Harpynauu neganbu + (622) (753)
®DUHAHCOB pe3yiTar - 622 753
Hatpynanu neuanbu - 622 753
AHanu3 Ha asIlymMHAMA Yy6CmMEUmeaHOCH BYR

2012 2011

BGN '000 BGN '000

®dunaHcoB pesynrar + (-) (118) 44
Harpynanu negan6u + (-) (118) 44
®unauncoB pe3yntat — (+) 118 (44)
Harpynanu newanou - (+) 118 (44)

IMpu yBenuuenue ¢ 10 % Ha Kypca HA MIATCKUS J0Jap COPSIMO OBJITapCKUs JICB KPaHHUST eeKT
BBPXY Ieuajibara Ha I'pynara (cien obnarane) 3a 2012r. 6u 6mn Hamanenue ¢ 622x.18. (-1.7%),a 3a 2011
r.— Hamajenue ¢ 753 x.JB. (-2.0%). Chiuar cToiiHOCTEH edeKT OH HMMajlo M BBPXY COOCTBEHHS
KaIuTal, IpuHaIekanl Ha [ 'pymaTa —upe3 KOMIIOHEHT ,, HepasIpeeeHn mevaion’.

[pu namanenne ¢ 10%Ha Kypca Ha IATCKUA JOJAp CIPSAMO OBJITapCKUs JIEB KPaiHUAT eQeKT
BbpXy mevandara Ha ['pynarta (crmen obnarane) 6u OWI paBeH M PEIMIIPOYCH HA MOCOYCHHUS MO — rope
pe3yaTar Mpu yBEITNIECHUETO.

[pu yBenmuenue ¢ 10 Y%Ha xypca Ha Genapyckara py0Ja CipsMo OBJITapCKust JICB KPAHHUAT eQEeKT
BBpXY Mevanbara Ha ['pymara (cien obmaraue) 3a 2012r. 6u 6un Hamasenue cbe 118x.1B. (-0.33%),a 3a
2011 r.— yBenuuenue ¢ 44 x.B. (0.1%). ChrumstT cTOHHOCTEH eeKT OM UMalio ¥ BbPXY COOCTBEHHS
KaIuTa, IpuHaIekan] Ha [ 'pymaTa —upe3 KOMIIOHEHT ,, HepasIpeeieHn mevaion’.

IIpn namanenue ¢ 10%na xypca Ha marckus gosiap U 6emapyckara pyodia cripaMo OBJITapcKus
JieB KpalHuIT eeKkT BhpXy nevandarta Ha I'pymara (cien obnmarane) Ou OWi paBeH M PELUIPOYCH HA
TIOCOYEHNS 110 —TOpe Pe3yNTaT MPH YBEITHIESHUETO.

BimsiHMeTo Ha octaHanMTe BanyTd (M3BBH LI.J0Jap, Oenapyckara pybiia M JIATBHHCKHS JIaT)
npu 10% yBenuueHne Ha KypCOBETe UM CIPSIMO OBIrapcKusi JieB BbpXy mevanbara Ha ['pymata (ciaex
obnarane) ¢ B mocoka yeemudeHue c¢be 721 x.B. (3a 2011r: yBenmuyenue cbe 715 x.B.). EdQexTsT
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BBPXY COOCTBCHHMS KaIllUTAJl € Ha ChIlaTa CTOMHOCT M B TIOCOKA HAMAJICHUE M pedIIeKTHpa B KOMITOHEHTA
»HEpas3IpeneneHu meyanon’.

PrproBoncTBoTO Ha I'pynmata € Ha MHEHHME, Y€ IIOCOYEHUST IO-TOPE aHAIU3 HAa BallyTHATa
YyBCTBHUTEITHOCT Ha 0a3a OamaHCOBa CTPYKTypa Ha BAYTHUTE aKTHBH M NTACHBH M OTpa3siBa oOWJaiiHaTa
BaJyTHA YyBCTBUTENIHOCT Ha I'pymnaTa u mmpe3 roguHara.

Ilenosu puck

HpyxectBara ot I'pymnaTa ca U3I0KEHH HA [IEHOBU PHCK 3a MAaTEPUATHH 3aIlacHl OT TP OCHOBHH
¢axTopa:

a) EBEHTyalHO HapacTBaHe Ha JOCTABHWTE I[EHH HA CYPOBHHHTE, MAaTepUanTe, ITOKOJIKOTO
3HAYMTENHA YacT OT W3IMOJI3BAHHTE CYPOBHHHM Ca OT BHOC M 3aEMaT CHINECTBEH JSUT OT Pa3sXOAWTe 3a
MPOU3BOJICTBO;

0) eBEHTyalHO HAapacTBaHEe Ha JOCTABHWTE IIEHM HAa CTOKWTE, B T.4. OT CBPBXUH(manms 3a
JbliiepHATE Apyx)ecTBa B benapyc; u

B) HapacTBaIlara KOHKYPEHIs Ha OBIArapcKus (hapMarieBTHUEH Ma3ap, HaMHUpallia OTpaKEHHE U B
[[CHHUTE Ha JIeKapCTBaTa.

3a MPHIMH3UpaHE Ha TOBA BIMSHHE PHKOBOJACTBOTO Ha ['pymara mpumara ¢upMmeHa cTparterus,
LeNsla ONTUMU3HPAHE Ha IIPOM3BOJCTBEHUTE pa3XOAM, BalMIUpaHE HA AITEPHATUBHU JOCTaBUMIIH
TIpeUIaraniy W3roJHA ThPTOBCKH YCIIOBHS, Pa3IIMpsBaHe HA HOMEHKJIaTyparta upe3 pa3padoTBaHe Ha HOBH
3a Tasapa FeHEPUYHU MPOLYKTH U HE HA IOCIEAHO MSCTO I'bBKaBa MapKETHHIOBA M LIEHOBA MOJUTHUKA.
IleHoBaTa nmonuTHKa € GyHKIMSA OT TPH OCHOBHU (haKkTOpa - CTPYKTypa Ha Pa3XOAUTE, IICHN Ha KOHKYPEHTH
U MIOKYTIaTeJIHa Bb3MO)KHOCT Ha MOTPEOUTEIHTE.

prnaTa € M3JIOKCHA Ha 3HAYUTCJICH IICHOBHU PUCK W IO OTHOIICHHC HA IMPUTCIKABAHUTE OT HCA
aKII1u, Knacmbnunpaﬁn KaTO MHBECTHIIMH HA PA3II0JIOKCHUEC U 3a npoz[a>K6a, Haii-Beue qpe3 APYKECTBOTO-
Malkika. 3a nejita HEroBOTO PBKOBOJACTBO CJICAW W aHAJIW3HMpa BCUYKH IIPOMCHU Ha Ila3apa Ha HOCHHU
KHHWI)KA, KaKTO MW HM3I0JI3Ba KOHCYJITAHTCKHUTC YCIYru Ha €AWH OT Haﬁ-aBTOpPITeTHHTe B CTpaHaTa
WHBECTUIMOHHN TOCPECIHUIIN. Z[OHT)JIHI/ITGJIHO, KbM HAaCTOAIIMA €Tall, nmopagu HWKOHOMHYCCKaTa U
q)HHaHCOBa KpHn3a, PBKOBOJACTBOTO € B3€JIO0 PCHICHHUEC 3a CHJIIHO pPEAyHHpPAHEC Ha OICpaluUuTC Ha
(1)OHZ[OBI/IT€ rasapu, 3aAbpiKaHE€ Ha 3aKyINCHUTC aKUKW B MO-ABJITOCPOYCH XOPU3OHT IIPU TCKYIIO
Ha6J'IIO,£[eHI/Ie Ha JOKJIaABAHHUTC OT CHOTBCTHHSA C€MHTCHT q)HHaHCOBI/I U Ou3HeC IMoKa3aTejin, KaKToO U
Pa3BUTHUETO HaA JICHOCTTA B YyCJI0BHATA HA KpHU3a.

Kpeoumen puck

erIII/ITeH € PUCKDBT, IIpHU KONTO KJIMEHTUTE Ha prnaTa HiMa 1aa 6’LI[aT B CBCTOAHHEC [Oa
H3IJIATAT U304JI0 U B 00uYaitHO MMPpEeABUACHUTE CPOKOBE ABJLDKUMUTE OT TAX CYMHU IO THPIrOBCKHUTE
B3eMmaHus. [locmenHute ca MNpEaACTAaBECHU B KOHCOJIMAUPAHUA OTUCT 3a (bPIHaHCOBOTO CbCTOSAHHUE B HCTCH
pa3mep, cieq npucnajaHe Ha HAYUCJICHUTE 0663HCHKI/I 10 CbMHUTCIIHU U prZ[HOC’B6I/IpaeMI/I B3CMaHUsI.
TakuBa 06B3H6HKI/I Ca HallpaBCHHU KbJACTO U KOIraTo ca ounu HaJIUe C’B6I/ITI/I$[, I/I,I[eHTI/I(i)I/II_II/IpaIl[I/I 3211"}761/1
oT HeC’L6I/IpaeMOCT CbITIACHO MPCANIICH OITUT.

B cBosTa Thproscka mpaktuka [ pymnara e npuiarana pa3IMdHE CXeMH Ha AUCTPUOYITHS, TOKATO
IIOCTUTHE CeTalHus e(QeKTUBEH IOAX0J, CchoOpa3eH ¢ mazapHaTta OOCTaHOBKAa Ha pabora, C
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pa3HOOOpa3HUTEe HAYMHM Ha IUTallaHe, KaKTO M C BKJIIOYBAHETO Ha THPIOBCKU pabatu. ['pynara
paboTh ¢ KOHTPAareHTH ¢ UCTOpUS Ha B3aUMOOTHOIIICHHATA HA OCHOBHUTE CH I1a3apH, KaTO CU MapTHHUpA C
TOJIsIM OpO¥i OBJITAPCKU U YY>KAECTPaHHHU JIMIICH3UPAHH ThPTOBIM Ha JIEKapCTBA.

Paborara ¢ abpkaBHHTE OOJHUYHHM 3aBEJCHHUS ChHINO H3HUCKBAT TOJMTHKA HA OTJIONKEHH
rianiaHus. Hamvie e KOHIEeHTpanusi Ha 3HAYWTENIeH KPEAWTEH PHCK B TO3M THIl KOHTPAreHTH, KOWUTO
dopmupar 48 %ot Thproekute B3eManus Ha I'pymara (31.12.2011r.: 40%). Toit ce MUHUMU3HpPA Ype3
BBBEJICHU TIPOIIEIYPH 32 MOAOOp U TEKYIIO HAOIIO/IEHNE BbPXY JIMKBUIHOCTTA U (PHHAHCOBUS CTAOMIUTET
Ha TEe3W THPrOBCKH NapTHhopu. [Ipu mpocpoyBaHe Ha B3eMaHHWATa OT TE€3M KOHTpareHTH ['pymara e
ompenenuna cpok or 30 mHHM, cien KOWTO 3amoyBa JEHCTBHS 1O CHOMpaHe Ha B3eMaHUATA. 3a
OOJIHUYHHTE 3aBEJICHUs 3all0YBa HAYMCIIIBaHE Ha JIMXBU 3a 3abaBa npu npocpoune ot 30 gHU cripsaMo
Jlatata, Ha KOSTO M3THYa KPEAMTHHS MEPHOJ M aKo CIiell TOBa MPOABIDKAT mpocpouusita cien omie 30
JIHU TIpaBH Cpella ¢ PhKOBOJACTBOTO C IIeJ MOAMUCBAHE HA CIOroa0a 3a pascpousane. [Ipu HecniasBane
Ha Croro0aTa ce MPUCTHIIBA KbM 3aBEXKIAHE HA JEJ0. 32 KIUSHTHTE alTEeKU [IPU IPOCpoUne OT 5 IHU
CHPSAMO JaraTa, Ha KOSTO W3THYa KPEAUTHHS TMEPUOJ] UM C€ CIUPAT HPOJAKOHUTE HA OTIIOKECHO
iamane. AKO MPOCPOUMsITa MPOABIKAT HAa 45-THs JIeH ce chupar BCHYKH MPOAKOH M CE BOIAT
MPEroBOpH 3a CKIFOUBaHe Ha crorojaba. [Ipu HecnasBaHe Ha crorojadara ce MPUCTHIIBA KbM 3aBEIKIAHE
Ha JIeo.

Orcpouenn miamanus (Mpogaxxdu Ha KPEeauT) 3a APYrH KOHTPAreHTH Ce Mpeiarat camo Ha
KJIMEHTH, KOUTO MMaT ABJITa MCTOpUS U THPrOBCKO CHTPYIHHYECTBO ¢ I'pymara, noOpo ¢uHaHCOBO
CBCTOSTHME U JIMIICA HA HAPYLICHUS IIPU CIIa3BaHETO HA JIOTOBOPEHUTE KPEIUTHH YCIOBUSL.

KpenurHara monutika Ha ['pynara mnpeiBwkga BCEKM HOB KIHEHT Ja ce MpoyuBa 3a
KPEAUTOCTIOCOOHOCT TIPE/IN [1a Ce TPEIOKAT CTAHIAPTHHUTE YCIOBHS Ha TOCTABKa U IUIAIaHe. AHAIU3HT,
KOWTO M3BBpIBa ['pymara BKIIFOYBA, HO HE Ce OrpaHMYaBa ¢ MOCEIICHNe Ha 00EKTa Ha KIIMEHTa, ChOMpaHe
Ha UHGOPMAITHS 32 MECEUHHTE 00OPOTH, KAKTO U CE M3MCKBA B HAKOH OT CIyYanTe M3aBaHEe Ha 3aIlic Ha
3armoBe]] B 1Moji3a Ha ApyxecTBo oT I'pymara B pasmep Ha 130 % - 135 %ot oTnycHaTHs kpeaut. Tes3u
JUMUTH C€ MOPErNIeKIaT Ha MeceuHa 0a3a. KiMeHTH, KOMTO HE MOrar jJa MHOKPHUST KPHTepHUTE 32
KPEAUTOCTIOCOOHOCT MOTAT Ja M3BBPIIBAT MOKYIKK CPEIIy 3aIlialiane B Opoi.

CopOupaemMocTTa Ha B3eMaHHATa CE KOHTPOJIMPA JHUPEKTHO OT W3NBIHUTEIHHS IUPEKTOD,
(MHAHCOBHUS M THPrOBCKHUS JUPEKTOPU Ha NPYKECTBOTO-MailKa M PECIIEKTHBHO OT PBKOBOJCTBATA Ha
IbIIEPHUTE JpyKecTBa. OTrOBOPHOCTTa MM € OIEPATHBHO Ja KOHTPOJMPAT U PEryjIupar B3eMaHHsTa
cb00pa3HO OOEKTHBHHTE JaICHOCTH Ha Ma3apa u moTpedHocTuTe Ha I'pymara.

prnaTa nma pa3pa60TeHa MOJIMTUKA U TpoLEAYpPH 3a OLICHKA Ha I(peI[I/ITOCHOCO6HOCTTa Ha CBOUTC
KOHTpPAreHTH 1 onpeacIaHe Ha KPSAUTECH peﬁTHHr 1 KPEAUTHU JIMMHUTH 110 TPpYyIia KIIMCHTH.

PwroBoacTBOTO Ha ['pymara Texymio HaOmonaBa 1 perynmpa, (opMupaniata ce KOHISHTpanus Ha
B3E€MaHU 110 KJIMEHTU U KOHTPAreHTH.

Kem 31.12.2012r. I'pynmaTta HAIMa KOHIIEHTpAILMs B THPTOBCKM B3€MaHHS OT €AWH KOHTPAreHT,
npesrmasama 10 %ot obmara cyma Ha THPrOBCKUTE B3€MaHMs, TPEACTABCHA B KOHCONUIUPAHUS OTYET
3a ()MHAHCOBOTO ChCTOSHME. KOHIEHTpamusiTa HAa MBPBUTE TET KIMEHTA B THPIOBCKUTE B3eMaHWS HA
I'pynara e xaxTo cneznsa:
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31.12.2012 % Kpeoumna 31.12.2011 % Kpeoumna
EKCRO3UUUA CRPAMO EKCRO3UYUA CRPAMO
oowama cyma Ha oowama cyma Ha
mupzosckume mupzosckume
e3eManus e3eManus

BGN'000 BGN'000
Kmuent 1 11,935 7% 7,144 5%
Kiuenr 2 11,870 7% 19,390 14%
Kiunenr 3 9,589 6% 7,005 5%
Kineur 4 6,129 4% 5,252 4%
Kmuent 5 5,144 3% 4,229 3%

[Tapuunute cpenctsa B I'pymara u pasiialiaTeIHUTE ONEpaly ca ChbCPEAOTOYCHU B PasINyHU
IBpBOKIAcHN OaHku. Ilpm pasmpeneneHHETo Ha MAPHYHWTE TIOTOIM MEXIY TSIX PBKOBOACTBOTO HA
JPYKECTBOTO-Maiika ¥ Ha JBIIEPHUTE TPEINpPUATHS Ce ChoOpa3sBaT ¢ peauia (HakTopu, MEXIY KOHTO
pa3MeprTe Ha KalnTala, CHTYPHOCTTA, JIMKBUIHOCTTA, KPEIUTHIS OTEHIIMAI M peUTHHT Ha OaHKaTta 1 Jp.

Jluxeuodenpuck

JINKBUTHUAT PUCK Ce M3pa3siBa B HEraTHBHATa cuTyarus ['pynara na He ObJe B ChCTOSHHE /1A
nocperiHe 0e3yCIOBHO BCHYKH CBOM 33BJDKCHHUS CHIVIACHO TEXHHS IaJIeK, BKIIOUMTEIHO M MOPaIH
HAJIMYETO HA CBPBXMH(IAINMA W WMHICKCHPAHETO Ha TBPrOBCKHTE pa3deTH 3a JIpy)KecTBaTa
YIPaXXHABALY CBOSATA JIEHHOCT B TaKaBa Cpefa.

I'pynara reHepupa u MOAAbpIKA 3HAYMTENICH O0EM HAa JIMKBHIHHM CPEICTBA. BbTperieH
M3TOYHUK Ha JIMKBUJIHU CPEJCTBA 3a ['pymara € OCHOBHATA CTOMAHCKA JICHHOCT Ha JPY)KECTBATa OT Hes,
reHepHpaIia JOCTATHYHH OMEPATUBHU MOTOIM. BBHHIIHK M3TOYHHIM Ha (HHAHCHUpAHE ca OAHKUTE U
JPYTH TOCTOSHHU TMAPTHBHOPH. J[OMBIHUTENEH W3TOYHHUK HA JUKBUICH PUCK € HAJTWYHUETO HA OTKPHUTH
MO3UIIMK B OeIapyCcKu pyOiIM ¥ HATUYMETO Ha CBpbXHH(IaIws 3a To3u mazap mnpe3 2011r. u 2012r. C
[eN U30JMpaHe eBEHTYAlHHUs OOl JHKBUACH PUCK, I'pymarta paboTH ChC CHCTEMa OT aNTEPHATHBHU
MEXaHU3MH 3a JICHCTBHE W MPOTHO3M, KPaHHHUAT e(pEeKT OT KOEeTO € MOJUTbPIKAHETO Ha J00pa
JIMKBUIHOCT, PECTIEKTUBHO CIOCOOHOCT 3a MHAHCHPAHE HA CTOMAHCKATa CH JeHHOCT. ToBa ce JOmbiBa
OT TEKylI0 HAOJIOJCHHE HA MATYPUTETHTE HA AKTHBUTE M MACUBHUTE, KOHTPOJ BBPXY H3XOIAIIUTE
NapUYHU TOTOIM U OCUT'YPSIBAHE Ha TEKYIIO UM OalaHCHpaHe COPSIMO BXOJSIINTE, BKIL. MPEIOrOBapsIHE
HA TAJCKUTE U ONTUMH3HMPAHE CTPYKTypara Ha [BJITOBETE, YBEIHYaBAHE U  BBTPEIIHO
NPECTPYKTYypPHUPaHE Ha COOCTBEHO FeHEPUPAHU CPEJCTBA U TXHOTO HHBECTHPAHE.

Mamypumemen ananu3

[lo-momy ca mpenctaBeHM (QHUHAHCOBUTE HEACPUBATMBHM aKTHBM W IIacMBH Ha ['pymara,
KJIaCU(UIMPAHU [I0 OCTAThUYEH MAaTYPHUTET, ONPENICIICH CIIPSIMO JJOTOBOPCHUS MAaTypUTET KbM JaTaTa Ha
KOHCONMMIMpaHua oTyer. Tabumiara e M3roTseHa Ha 6a3a Ha HEIUCKOHTHPAHU MApUYHM MTOTOLM M Hai-
paHHa JaTa, Ha KOSTO B3€MAHETO M PECHEKTUBHO 3aJbIDKEHHETO € M3UCKyeMo. CymHTe BKIOYBAT
[JIABHUIYU U JTUXBU.
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31 0exemepu 20122. 001m om1 om 3 om 6 om1 om 2 Hao0 52 Oowo
00 3m 00 6m 00 12m 0022 0052

BGN '00C BGN '00C BGN '00C BGN '00C BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOBU aKTUBH Ha
pasnoiokeHue U 3a npojaxoa - - 2,734 - 20691 - - 23,425
Kpenutu u B3eManus, 6 m.uy.. 94,83: 40,187 3120z 73,662 6,387 3,83: 911 251,01:
Bzemanus u 3aemu 81,18¢ 38,05( 31,20: 73,66: 6,387 3,83¢ 911 235,23¢
Tapuynu cpeocmsa u napuunu
eKeuBaIeHmu 13,64: 2,137 - - - - - 15,78(
O0mo akTuBM 94,831 40,187 33,936 73,662 27,078 3,833 911 274,438

KpaTtkocpouHH U ABITOCPOYHU

0aHKOBH 3a€MU 66,39’ 26,27: 77,54¢ 47,76: 12,38° 29,06: 24,06 283,49
Jpyru 3aemu 1 3a1bJDKEHUS 29,213 23,900 3,194 2,295 814 2,987 - 62,403
OO0 o nacuBu 95,61( 50,17: 80,74 50,05° 13,20: 32,04¢ 24,06 345,89
31 0exemepu 20112. 00 1lm om1 om 3 om 6 om1 om 2 Hao 5z Oowo
00 3m 00 6Mm 0012m 0022 0052

BGN '00C BGN '00C BGN '00C BGN '000 BGN '00C BGN '00C BGN '000 BGN '000
DHHAHCOBU aKTHBH Ha - - - - 17,102 2,870 - 19,972
Ppa3moJioKeHue 1 3a mpoaaxba
KpEIUTH H B3eMaHus, 6 m.u.: 92,900 48,346 29,008 71,862 3,977 2,464 671 249,228
B3eManus u 3aemi 62,264 46,740 29,008 71,862 3,977 2,464 671 216,986
THapuunu cpedcmesa u napuuHu 30,636 1,60¢ - - - - - 32,242
exeusanenmu
OG0 AKTHBH 92,900 48,346 29,008 71,862 21,079 5,334 671 269,200
Kparkocpourn 74365 1,226 48,506 74,805 2,772 5199 21,394 228,267
JBITOCPOYHU OAaHKOBH 3a€MH
JIpyTH 3a6MH ¥ 33.(bJKCHHS 28,959 22,672 14,188 2,895 583 1,275 108 70,680
06110 NacHBH 103,324 23,898 62,694 77,700 3,355 6,474 21,502 298,947

Puck na nuxeonocnu napuinu nomouu

B crpykTypara Ha akTMBUTE Ha I'pynaTa JMXBOHOCHUTE aKTHBH Ca IIPEACTABEHHM OT MapUYHUTE
cpencTBa, OaHKOBH JIETIO3UTH W TPEAOCTABEHH 3a€MH, KOHUTO ca ¢ (MKCHpaH JHMXBeH mporeHT. Ot apyra
CTpaHa,IpUBJICICHNTE cpecTBa HA ['pymarta mon ¢opmara Ha TBITOCPOYHM M KPATKOCPOYHH 3a€MH Ca
00MYaiiHO ¢ MPOMEHJIMB JIMXBEH MPOLEHT. ToBa 0OCTOSTENCTBO YaCTUYHO MOCTaBs APUYHUTE TIOTOLM Ha

I'pynara B 3aBUCHUMOCT OT JIMXBEH pHUCK. [I0oKpHBaHETO HA TO3M PHUCK CE MOCTUIA 110 B HAYMHA!

a) ONTHMHU3UpaHE HA W3TOYHHIMTE M CTPYKTypara Ha KPEOUTHH PECYpCH 3a MOCTUTaHE Ha
OTHOCHTEJIHO I0-HUCKA 1I€HA Ha IPUBJICYEHUTE CPENICTBA; U

0) KOMOMHMpaHa CTPYKTypa Ha CAMUTE JIMXBEHH MPOLCHTH M0 KPEIHUTUTE, KOSTO ChIbp)Ka JBa
KOMIIOHEHTa — TIOCTOSIHEH M IIPOMEHIINB, ChOTHOILIEHHETO MEKIY KOUTO, a M a0COJIIOTHATa UM CTOMHOCT,

MOTaT Jia ce IMOCTUTHAT M TOUTbpikaT B OlaronpusTeH pasmep 3a JpyxectBarta oT I'pynara. [locrosHnara
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KOMITOHCHTA € C OTHOCHTEIHO HUCKa a0COJIIOTHA CTOMHOCT M JA0CTAaTBb4YHO I'OJIsIM OTHOCUTECIICH JsJ1 B O6I].[I/I$I
JINXBCH IIPOLCHT. ToBa 00CTOATEIICTBO peMaxBa BEPOATHOCTTAa OT 3HAUUTCIIHA MPOMSAHA B JIMXBCHUTEC
paBHHUILA IIpK CBCHTYAJIHA aKTyalin3alyd Ha HITPOMCHJIMBATA KOMIIOHCHTA. Taka ce MUHUMH3UpA H

BCPOATHOCTTA OT IMTPOMsHA B He6HaFOHpI/I$[THa IOCOKa Ha NapUIHUTEC ITOTOLIH.

PwroBoacTBaTa Ha ApyxectBata oT I'pymara, 3aeQHO C TOBa Ha APYKECTBOTO-MaliKa, TEKYLIO
HaOJIO1aBaT M aHAIM3MPAT EKCIIO3MIMATA HA CHOTBETHOTO JIPY)KECTBO CIPSAMO IPOMEHHTE B JIMXBEHHUTE
paBHHma. CHMyIHpaT Cce pa3iWdHH CIEHapuu Ha pedHHAHCHpaHEe, IOJHOBSBAHE HA CBHIIECTBYBAIN
NO3MIMM M ITEpHATHBHO (uHaHCHpaHe. Ha 0a3sa Ha Te3u cueHapum ce u3MepBa e(pEKTHT BBPXY
(pmHAHCOBHS PE3yNTaT M COOCTBEHMS KalMTaJl MPU MPOMSHA C ONpeJeTeHH MyHKTOBE WIIM TPOLEHTH. 3a

BCsKa CUMyJialusd, €1HO U CBHIIO IPEATIOIOXKCHUC 3a IIPOMAHA Ha JIMXBCHUSA MPOLCHT CE Ipujiara 3a BCUYKN

OCHOBHH BaJIyTH. W3uncnenusra ce MpasAT 3a 3HAYUTCITHUTC TMXBOHOCHU TTO3ULIHH.

Jluxeen ananu3z be3nuxeeHu ¢ nnasauy ¢ ghuxcupan Oowo
31 oexemepu 20122. auxeen % auxeen %
BGN '00C BGN '000 BGN '000 BGN '00C

DUHAHCOBU aKTHBU Ha PA3MOJIOKEHHE U 32
npoaaxo6a 23,425 - - 23,425
Kpenutu u B3emanus, B T.4.: 150,359 11,548 83,838 245,745
Bsemanus u 3aemu 148,841 - 81,137 229,978
Hapuunu cpedcmea u napuunu exeugaLeHmu 1,518 11,548 2,701 15,767
O01mo puHaHCOBH aKTUBH 173,784 11,548 83,838 269,170
KpaTkocpouHu 1 IBJITOCPOYHH OAaHKOBU
3aemMu 334 269,760 303 270,397
Jpyru 3aemu u 3abJDKEHUS 57,311 3,517 - 60,828
0610 PMHAHCOBU MACHBH 57,645 273,277 303 331,225
Jluxeen ananu3z be3nuxeenu c niaeauy ¢ ghuxcupan Oowo
31 oexemepu 2011e. auxeen % auxeen %

BGN '00C BGN '00C BGN '00C BGN '00C
DUHAHCOBU aKTHBU Ha PA3MOJIOKEHHE U 32
npoaaxo6a 19,97: - - 19,97:
Kpenutu u B3emanus, B T.4.: 148,53¢ 12,98: 83,18( 244.70:
Bzemanus u 3aemu 142,30¢ - 70,157 212,46¢
Hapuunu cpedcmea u napuunu eKeUaLeHmu 6,23( 12,98: 13,02: 32,23t
0610 GMHAHCOBH AKTHBH 168,51: 12,98: 83,18( 264,67
KpaTKoCpOYHH U IBITOCPOYHH GAHKOBH 3aEMH 41¢€ 217,27¢ - 217,69¢
Jpyru 3aemu u 3abJDKEHUS 68,05t 2,121 38 70,21¢
0610 PMHAHCOBU MACHBH 68,47¢ 219,39° 38 287,90¢
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Tabnuuara no-10my MoKa3Ba 4yBCTBUTENHOCTTa Ha ['pymiaTa npu Bb3MOXKHH IpoMeHu ¢ S0 myHkTa
B JIMXBEHHUS IIPOIIEHT Ha 0as3a CTPyKTypaTa Ha AaKTHBUTE W TacMBUTe KbM 31 JIeKeMBpH W MpH
HPEATIONIOKEHNE, Y€ CE UTHOPHpA BIMSHUETO Ha OCTAHAINTE NPOMEHINBY BelTMUYMHN. EQeKTsT € n3mepeH u
IPEACTaBEH KaTo BIMSHUE BbPXY (MHAHCOBHS PE3YyNTaT CleA oOjaraHe ¢ JaHBIM U PECIEKTHBHO BBPXY

COOCTBEHMS KaIIUTAIL.

2012200una Yeenuuenuelnamanenue  Edpexm evpxy ¢punancoeus Edhexm évpxy coocmeenusn
Ha TUX6EHUA NPOUEHM pe3yaimam cned oonazane Kanuman ygeauuenuel(namanenue)
neuanoal(3azyba)
EUR VBenuueHue (992) 99Q)
BGN VBenuueHue (203) 208)
usC VBenuueHue @27 (27)
EUR HaMaJleHue 992 992
BGN HaMaJleHue 203 203
USD HaMaJieHHe 27 27
2011z00una Yeenuuenuelnamanenue Egexm ¢vpxy dpunancosus Egexm evpxy coocmeenusn
Ha NUX6EHUsA NPOYeHm  pe3ynnmam cied odnazane Kanuman yeenuuenuel(namanenue)
neuanéal(3azyoa)
EUR VBenudaeHne (949) (949)
usC VBenuueHue (26) (26)
BGN YBenuuenue 46 46
EUR HaMajieHHe 949 949
USD HaMajieHHe 26 26
BGN HaMaJleHHe (46) (46)

anawzeuue HA Kanumajioeusi pucK

C ynpasneHuero Ha KamuTana ['pymara nenu fna cb3naje M MOJJIbpXKA BB3MOXKHOCTU T Ja
HPOIBIDKHU 1a (QYHKIMOHMPA KaTo JEHCTBAIO NPEANPUATHE U 1A OCUTYpsiBa CHOTBETHATA Bb3BPalaeMOCT
Ha MHBECTUPAHUTE CPEACTBA HA AKLUOHEPUTE, CTONAHCKU IOJI3M Ha JAPYTUTE 3aUHTEPECOBAHU JIULA U
Y4acTHULU B HEIHUA OM3HEC, KaKTO U Jia TOJIbprKa ONTHUMAaHA KalluTajaoBa CTPYKTYpa, 3a Ja Ce peayLmpar
pasxoauTe 3a Kanuraaa. AHAIOTMYEH MOAX0] e MPUIara 1 Ha HUBO UHAUBUIYAIHO JPYXKECTBO OT I'pynara
TI0 OTHOIIIEHVE Ha HEroBaTa KalnTaloBa CTPYKTypa U (prHAHCHpaHe.

prnaTa TCKYLIO Ha6J'I}OI[aBa OCUT'YPCHOCTTA U CTPYKTYypaTa Ha KalluTalla Ha 0a3a ChOTHOIICHHETO
Ha 3aITHKHUIOCT. TOBa CHOTHOIICHHE CE M3YHCIIIBA MCXKIY HETHUA ABJITOB KarmTall KbM 061uaTa cyMa Ha
AHTAXUpPaHU KaluTall. HeramsT nbiros xamuran ce Onpeaciid KaTo pas3jinka MKy BCUYKU NMPUBJICYCHU
3aCMHU CpPEACTBa (KpaTKOCpO‘lHI/I n II'I:HI‘OCpO‘-IHI/I) TakKa, KaKTO Ca IMOCOYCHU B KOHCOJIMIUPAHUA OTYCT 3a
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q)HHaHCOBOTO CbCTOAHMC W MAPUYHHUTC CPpEACTBA W MAPUYHUTC CKBUBAJICHTH. O6maTa CymMa Ha
AHTAXKHWPaHU KalliuTajl € paBHa Ha CcOOCTBCHHMS KaIluTall 1 HETHUS ABJIIOB KaImiuTall.

XapakTepHOTO M 3a JBaTa MpPEACTABEHH mepuona e, ue I pymara GuHAHCHpa NEWHOCTTA CH
KakTO OT COOCTBEHHUTE CH T'CHEPUPAHHM I[eYaiOM, Taka M KaTo IMOAIbpiKA OIPENCICHO HHUBO Ha
TBPTOBCKH M JAPYTH KPATKOCPOYHH 3aJbKeHHs W 3aemu (0aHKOBH, ThproBcku). IIpes 2012 r.
cTparerusita Ha pbKOBOJCTBOTO HA IPYKECTBOTO - Maika € Jia ce TOJIbpKa ChOTHOIIICHHE B PAMKHUTE Ha
35-45 % na uuBo ,rpyna”’ (2011r.: 30-35 %). B tabamiara mo-a0iy ca NpeacTaBeHd ChOTHOIIECHUSTA Ha
38 UTHKHSUIOCT Ha 6a3a CTPyKTypa Ha Kamurtaia KbM 31 1eKeMBpH:

2012 2011
BGN'000 BGN'000

OO0110 ABJTOB KAIIMTAJ, B T.4: 273,917 219,840
3aemu om banxu 270,397 217,695
3aemu u 3a0vr01cenUs NO PUHAHCOB TUZUHS 3,520 2,145
HamaJuieH ¢: napu4yHUTE CPeACTBA M MAPUYHHUTE

€KBUBAJIEHTH (15,767) (32,235)
HeTeH 1bIT0B KanuTa 258,150 187,605
00110 COOCTBEH KaMUTAJ, MPUHAJIEKAI HA TpymnaTa 345,879 319,999
OO01I0 KanuTaJ, MPUHAJIEKAI HA TpynaTa 604,029 507,604
CHOoTHOIIEHHE HA 32/ThKHSJIOCT 0.43 0.37

Ioka3zanuTe 3a160KEeHNS B TAONumarTa mo-rope ca onosecteny B [Iprmoxenns Ne 29, Ne 32, Ne 34 u
Ne 39.

Cnpasednueu cmoitnocmu

CrpaBeanmBaTa CTOMHOCT Hai-0OIIO TPENCTaBIsABa CyMaTa, 3a KOATO €IWH aKTHB MOXeE Ja
ObJie pa3MEHEeH WIH €IHO 33AbDKCHHE /1a OBb/Ie M3IUIATeHO PY HOPMAITHH YCIIOBHS HA CAETKATa MEXIY
HE3aBUCHUMH, JKellaelid U MHpopMUpaHu KoHtpareHTH. [lonuTtrkara Ha ['pynara e na omoBecTsiBa BbB
(hMHAHCOBUTE CH OTYETH CIIPaBEIJIMBaTa CTOWHOCT Ha ()MHAHCOBMTE aKTHBM M MACHBH, Hail-Beue 3a
TE3H, 32 KOUTO CBhIIECTBYBAT KOTHPOBKHU Ha Ma3apHU LICHMU.

CrpaBeniuBara CTOWHOCT Ha (PMHAHCOBHTE WHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHU
Ta3apy ce OTPEeIes Upe3 PYTH ONEHBYHU METOIN, KOUTO ce 0a3upaT Ha Pa3InYHU OICHBYHU TEXHUKU
U MPEANOJIOKEHUS Ha PHKOBOACTBOTO, HAMIPABEHU Ha 0a3a Ma3apHUTE YCIOBUS KbM Kpas Ha OTYCTHHUS
TIEPHO/I.

Konuenmusara 3a copaBeayauBaTa CTOMHOCT Tpedmojara peaju3upaHe Ha (UHAHCOBH
UHCTPYMEHTH 4pe3 npoaaxOa. B mosedero ciydam, obaue, 0COOEHO MO OTHOIICHHWE HA THPTOBCKUTE
B3€MaHUs U 3aAbIDKCHHSA, KPEeAUTHTE M OaHKOBUTE NENO3MTH, I'pymarta ouakBa Ja peanusupa Te3u
(MHAHCOBU aKTHBHU U 4pe3 TAXHOTO LTIOCTHO OOPaTHO M3IUIAIAHE MM PECICKTUBHO IOTacsiBaHe BHB
BpeMeTo. 3aToBa T€ Ce MPEACTABIT M0 TAXHATAa aMOPTU3UPYEMa CTOWHOCT.

C’BI].[O TakKa rojisimMmara 4act oT q)HHaHCOBI/ITe AKTHUBHU U ITaCUBU Ca UJIKM KPATKOCPOYHH I10 CBOATA
CBITHOCT (’["LpFOBCKI/I B3CMaHUA U 3aAbJDKCHHA, KPaTKOCPOYHHU SaeMI/I), nin ca OTpa3cHu B
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KOHCOJNUUPAHHS OTYEeT 3a (PUHAHCOBO CHCTOSHHME MO Ma3zapHa CTOWHOCT (MPeAOCTaBeHH OaHKOBU
JICTIO3UTH, WHBECTHUIIMK B IEHHH KHW)KA) WM MOPaJd TOBAa TAXHATA CIpPaBeJIUBA CTOMHOCT €
NpUOJIM3UTENIHO paBHA Ha OayiaHcoBaTa MM CTOMHOCT. V3KitoueHWe OT TOBa MPaBHIIO Ca 4acT OT
WHBECTHIIMUTE B JPYr'H JIPY)KECTBA KaTO MAIIIUHCTBEHO y4acThe, 3a KOUTO HAMA Ma3ap U OOCKTHBHH
yCJIOBUS 32 OlpeliesIsiHe 10 JOCTOBEPEeH HAauWH Ha TAXHATa CIpaBeUInBa CTOMHOCT, MOPaIy KOeTo Te ca
TIPE/ICTaBEHU 110 TIeHa Ha Tpuo0uBane (cebecToHHOCT).

I[OKOJ'II(OTO BCC€ OmI€ HC CHUICCTBYBA AOCTATBYHO pa3pa60TeH nasap, CbC CTAOUITHOCT H
JIMKBUAHOCT 3a IOKYIIKK U HpOI[a)K6I/I Ha HAKOH (bl/IHaHCOBI/I AdKTHUBU W IIaCHMBH, 3a TIAX HsiIMaA Ha
Pas3mnoIoKEHUE NOCTAaThYHO U HAACKIHA KOTUPOBKU HA IMa3apHU IICHU.

PBKOBOACTBOTO Ha pr)KeCTBOTO-MaﬁKa cuuTa, Y€ IIpU CHIICCTBYBAIIWUTEC o0cTosTEeNICTBA
npeaACTaBCHUTE B OTYHETa 3a (bHHaHCOBO CbhCTOAHUEC OIICHKH Ha (bPIHaHCOBI/ITe AKTHBU W IIACUBH Ca
BB3MOXKXHO HaI‘/JI-HaIIe)KIIHI/I, aJI€KBaTHU U JOCTOBECPHU 3a LEJIUTC HA q)HHaHCOBaTa OTYCTHOCT.

43.TPUJIOBUBAHUSA U YBEJIMYEHUS HA YYACTUSA B IBIHEPHA
JAPYXECTBA

43.1IIpuoobusane na Ovugepuu OpyrHcecmea

[pe3 2012r. I'pynata npuaoduBa cieHUTE TBLUICPHU APYKECTBA:

aaTa Ha % y4actue NPUIOOUTH HETHU

npn}mﬁm}aﬂe AKTHUBHU IO

crpaBeljnBa

CTOHHOCT

BGN '00C

Bpuzdapm COOO, Benapyc 20.12.2012. 26.01% (4)
Codapma Ykpaiina EOO/I, Ykpatina 04.08.2012. 100.00% 198
®uro ITanayzoso Al 21.09.2017%. 50.13% 95

[IpenmeTsT Ha IeHHOCT Ha MIPUIOONUTHTE TBIIEPHU IpYKecTBa € onoBecTeH B [Ipumoxenne Ne 1.

Bpmzdpapm COOO, benapyc e nmpumzodut upes 3akymyBane Ha 51% a1 oT KanmuTana OT CTpaHa
Ha abiepHoTo apyxectBo bpuz OO/, JlatBus.

®uro [TanayszoBo AJ] e yupeneno ot boirapcka Poza — Cesrononuc A/l ¢ 1410B0 ydacTHe OT
95% B kanuTaNa Ha IPYKECTBOTO, HA CTOHHOCT 95 X.JIB.

Codapma Ykpaitna EOOJI, Vkpaiina e yupeneno ot Codapma AJ] upe3 amopTHa BHOCKA Ha
IBIITOTPAaHU aKTUBH Ha cTolHOCT 198X.71B.
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[pe3 2011r. 'pynata npugoOuBa clieIHUTE IBILEPHH JPYKECTBA:

JaTa Ha % yuacrue NPUAOOUTH HETHH

npuIo6uBane AKTHBH M0

cnpaBelInBa

CTOIHOCT

BGN '000

Tabuna OO0, benapyc 08.04.2011r. 50.49% 697
3A0 Unrepdapm, benapyc 17.12.2017T. 49.27% 1,233

IIpeaMeTsT Ha ASHHOCT HA PUIOOUTHTE ABIIEPHH APY)KecTBA ¢ onoBecTeH B [Iproxkerne Ne 1.

Tabura OOO, benapyc u 3AO Untepdapm, bemapyc ca nmpunoburn upes nmpuaoOduBaHeTo Ha
cpotBeTHO 99%WU 96.61%ns51 OT cTpana abImepHOTO ApyxecTBo bpnz OO/, JlaTBus.

Llenra Ha mpunoOuUBaHETO Ha TE3U IBILEPHU ApY)KecTBa B bemapyc e Ja mociyxar 3a ObAelo
paslMpeHue Ha naszapeHus s Ha 'pynata B benapyc u peruona.

[Ipe3 2011r. I'pynaTa npumobuBa upe3 apinepHOTO npyxecTtBo bpus OO/, JlatBus u npyxecTBOTO
Cymepnarc, JIaTBus, C 11e1 Heropara rnpojakoa B pamkure Ha 12mecena (ITpunoxenue Ne 2.16).

BbanancoBnTe W cHpaBeIMBHTE CTOWHOCTH HA HETHUTE AaKTHUBH IIpH IpHAOOWBaHEe Ha
awieprute apyxkectsa ([Ipunoxenne Ne 2.3)ca npecTaBeHu mo-10Iy:

Ilpe3 20122.:
Bpuzdapm

cnpageonuea oanancosa

cmouHocm cmouHocm
20.12.2012 20.12.2012

BGN'000 BGN'000

WMo, mammuau u chopbixenust ([Tpunoxenne Ne 16) 6

1 14
Hemarepuanuu aktueu (IIpunoxenne Ne 17 435 -
MarepuaiHu 3amnacu 190 192
Jpyru B3eMaHus U aKTUBH 49 346
IMapuunu cpeacTBa U MApUYHN EKBUBAICHTH 12 12
3aemu (421) (421)
TBproBecku 3aAbIKEHUS (249) (249)
Jpyru TeKymu 3aAbIKeHUS (48) (22)
HerHu akTHBH (16) (128)

Hexontposmupanio yuacrue /%/ 73.99% 73.99%
Js1 Ha HekouTpoaupaio yuactue /BGN'000/ (12) (95)
IMpuaoouTu HeTHH akTUBH oT ['pynara (4) (33)
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Ilpe3 2011..:
Taéuna OO0 3A0 Uureppapm O06wo

ipaseonusa ba 6a  cnpaseo. 6a 06a  cnpaseonusa  oa
ci m cmounocm
08.04.2011 08.04.2011

cmounocm cmoil. Ci 7] m cmoiinocm

17.12.2011 17.12.2011

BGN'000 BGN'000  BGN'000  BGN'000 BGN'000  BGN'000
HmoTH, MalliHN ¥ CHOPHKEHUS

(Mpwoxenue Ne 16) 84 84 55 64 139 148
Hematepuanuu aktusu ([Tpunoxenue Ne 17, 660 - 831 - 1,491 -
Marepuanuu 3anacu 671 671 788 788 1,459 1,459
TBproecku B3eMaHUs 2 2 3 3 5 5
JApyru B3eMaHus U aKTHBH 473 473 12 12 485 485
[Tapru4nu cpencTsa ¥ MapuuHU €KBUBAJIEHTH 30 30 45 45 75 75
TwproBeky 3abIDKEHUS (1,027) (1,027) (211) (211) (1,238) (1,238)
JApyru TeKyIu 3a1bIKeHUs (196) (38) (290) (90) (486) (128)
Hernu akTuen 697 195 1233 611 1930 806
HexonTposmpamio yuacrue /%/ 49.51% 49.51% 50.73% 50.73%

Jf1 Ha HEeKOHTPOJIMPAILO0 YIacTHe

/BGN'000/ 345 97 626 310 971 407
IIpunoduTn HeTHH akTHBH OT ['pynara 352 98 607 301 959 399

llenata Ha WHBECTHIMATA MpPU TMPHUAOOMBAHETO HA IBIICPHHUTE IPYKECTBA M BB3HHUKHAJATa
penyTanusaTa KbM JaTUTE HA ONlepanysTa 110 IpuA00MBaHe Ha KOHTPOJI OT CaMOTO APY>KecTBO-Maiika ca

CJICITHNTE:
Ilpe3 2012..
bpuzdapm
BGN'000
Ilena Ha npugoOuBaHe
IInateHu cymu B TEKylll IEPUOL 146
Jls1 Ha HEKOHTPOJIMPAIIO YIaCTUE B MHBECTUIMATA IIPU MHIUPEKTHO IPUI0OUBAHE (71)
OrieHKa /10 cripaBeUIMBa CTOWHOCT Ha MPEJUITHATE Y4acTus JI0 AaTara Ha IpuI00MBaHe
Ha KOHTPOJI (33)
Q010 1MeHa HA TPUI00NBaHe 42
CnpaBe1juBa CTOHHOCT HA MPUIOOMTHUTE HETHH AKTUBH (4)
Penyramus 46

Codapma Ykpaiina EOO/I, Ykpaitna u ®uto ITanayzoso A/l ca yupenenu ot Codapma Al u
bovarapcka poza —CeBromnonuc AJl.
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N3xonsmure MapuvHU MMOTOLHU OT HpI/II[O6I/IBaHe Ha KOHTPOJI Ca KaKTO CJICIBA.

l'[apnlum MOTOLHU IMpPpH npnuoﬁnBaHe Ha KOHTPOJ

[InaTteHa c mapuyHu CpeacTBa

[Taprnaau cpeacTBa U MapUYHYU €KBUBAJICHTH B IPUAOOUTHTE IPYKECTBA

H3xoas MapuY€H NOTOK MpU npmmﬁm;aﬂe Ha KOHTPOJI

Bpuzdapm

BGN'000
146
(12)

134

IIpe3 2012r. e BHeceH kamuTana Ha Codapma Bapmasa EOO/] B pasmep na 316 x.1B. 1 Ha

®uro [lamay3zoso A/l —B pa3mep Ha 95 X.71B.

Ilpe3 2011..

Ilena Ha npugoOuBaHe
[Inatenu cymu B TEKyII IEPHOLT

I[S[J'I Ha HCKOHTPOJIMpAIIO Y4aCTUC B MHBECTULIUATA IPHU

WHJUPEKTHO pUa00UBaHe

OLueHKa J10 cripaBeIiBa CTOMHOCT Ha MPEAUIIHUTE
yYacTHsl 10 JaTata Ha MpuI0oOUBaHe HA KOHTPOI
OO0110 eHA HA IPUA00UBaHE

CnpaBenjuBa CTOHHOCT HA MPUIOOUTUTE HETHH
AKTHBH

Penyranmns

l'[apnlum MOTOLHU IMpH npnuoﬁnBaHe Ha KOHTPOJ

IInaTena c NnapuiHu CpeaACTBa

[Tapraau cpeacTBa U MapuYHA €KBUBAICHTH B
NpUAOONTHTE IPY’KecTBa

H3xoas MapHY€H NMOTOK IMPH npmmﬁm;aﬂe Ha
KOHTPOJ

Ta6una 3A0 Oo6mo
000 HUnrtepdpapm
BGN'000 BGN'000 BGN'000
4,607 3,142 7,749
(2,257) (1,539) (3,796)
- (406) (406)
2,350 1,197 3,547
352 607 959
1,998 590 2,588
Ta6una 3A0 Oo6mr0
000 HUnrtepdpapm
BGN'00C BGN'00C BGN'00C
4,607 3,142 7,749
(30) (45) (75)
4,577 3,097 7,674
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43.2 Yeenuuenusn na yuacmus (HOKyRKu om HeKOHMPOIUPau,0 yuacmue)

FPYHaTa € Hu3BbpHIMIA CICOHUTC OICpalliu 10 IIOKYyIKa Ha JONOBJIHUTCIHU [OAJI0OBE OT

HEKOHTPOJIMPAILIOTO Y4aCTHUE!

Ilpe3 20122
VBeJIMueHUsI HA y4acTHsl

(MOKYNIKH OT HEKOHTPOJIMPAIIIO
y4yacTue)

buodapm nmxenepunr A/l
Yuaudpapm Al

MowmuHa kpenoct AJ]
Bpururpeiin

Bbovarapcka poza AJ]

Ilpe3 2011..

VBeanueHns Ha y4acTus
(MOKYNIKH OT HEKOHTPOJIHPAIIO
y4yacTtue)

Yaupapm Al

Bbovarapcka poza AJ]
MowmuHa kpenoct AJ]
Codapma bunnuare AJICUL]

JaTa Ha
CAeJ/IKa

31.12.201%.
31.12.201%.
31.12.201%.
31.12.2012.
31.12.2012.

AaTa Ha
CIeJIKa

31.12.201%.
31.12.201%.
31.12.201%.
31.12.201%.

% mpomsiHa
ydacTue

27.72%
0.16%
0.20%
0.51%
0.01%

% mpomsiHa
yuacrue

2.04%
0.95%
1.80%
0.05%

Npua0OUTH
HETHU AKTHBH

BGN '000
2,719

44

9

9

2,781

NpUA0OUTH
HETHH AKTHBH

BGN '000
591

219

89

26

925
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IlenaTa Ha npuUAOOMBaHE HA 3aKYIICHUTE MOMBIHUTEIHH AsuioBe mpe3 2012romuna, edexkTuTe U
U3XOJAIINTE MAPUYHU ITOTOIH 110 TE3H ONEpalliy, ca KaKTo CJICIBa:

YBeanueHus Ha y4yacTusi Buogapm Yuupapm Boarapcka Momuna Bpururpeiin Oo6mo
(mokynku ot HHKEHePUHT All po3a A/l Kpemnocr
HEKOHTPOJIMPALIO yYacTHe) Al Al

boarapus bbarapuss Bbwarapuss bbarapus
BGN'0O0O0O BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
ILlena Ha npuaoduBaHe

ITnareHa ¢ eMUCHS HA KallUTa (1,536) - - - - (1,536)
[TnaTena ¢ mapuyHU CpeCcTBA - (52) 3) (12) (132) (199)
Js1 Ha HEKOHTPOIUPAILO

y4acTre Mpu UHIUPEKTHO

npugoOMBaHe (401) - - - 65 (336)
O0ua neHa Ha npugoOuBane (1,937) (52) (3) (12) (67) (2,071)
CnpaBenBa CTOWHOCT Ha

MPUIOOUTUTE HETHU aKTHBH 2,719 44 - 9 9 2,781

Edexrn, noetn ot I'pymaTta 3a

CMeTKa Ha IPYIOBUS pe3epB —

»HaTpymnaHa ne4yanoa’ 782 (8) (3) (3) (58) 710
M3xoasiiy napuyen NOTOK NMpH

yBeJIMY€eHHs1 HA YYacTHsI

(moxkynku ot

HEKOHTPOJIMPALIO yYacTHe) - (52) (3) (12) (132) (199)

Llenara Ha npunoOMBaHe Ha 3aKyIEHUTE AOMBIHUTETHHN AsioBe npe3 2011ronuna, edexrute n
U3XOIIUTE MApHYHHU ITOTOLM 10 TE3U ONepalny, ca KaKTo CJIe/Ba:

YBenunueHus: Ha y4acTus Yuudpapm AJl Briarapcka posa Momuna Codapma O0mo
(MOKyNKH 0T HEKOHTPOJIMPALILO Al kpenoct A/l  Buaaunare
yuacrtue) AJlCHIl
boarapus Bbuarapus Bbuarapus boarapus
BGN'000 BGN'000 BGN'000 BGN'0O00 BGN'000
Iena na npuaoduBane
[TnaTena ¢ mapuyHH CpeaCTBa (870) (249) (112) (35) (1,266)
O0ma nena Ha npuIOOMBaHe (870) (249) (112) (35) (1,266)
CrnpaBeuiiBa CTOMHOCT Ha
MPUIOOUTUTE HETHNA aKTHBH 591 219 89 26 925

Edexrtn, noetn ot I'pymara 3a
CMETKa Ha IPYIIOBHS PE3EPB —
»HaTpymnana rnevanba” (279) (30) (23) (9) (341)

H3xoasimy mapuieH NOTOK MPH

yBeJWYeHUs HA YIACTHS

(MOKYNKHM OT HEKOHTPOJIHPALO

ydacrue) (870) (249) (112) (35) (1,266)

120



I'PYIIA CO®APMA

MNPUIOXKXEHUA KbM KOHCOJIMAUPAHUSA ®PHHAHCOB OTUYET 3A 2012roauna

43.3Ipudoodusane na 0 6 Cb8MECHHO OPYIHCECIBO

IIpe3 2012r. I'pynata npuaobuBa ASI0BE B CHBMECTHO APYXKECTBO:

JaTa Ha % yudactue l'lpl/l)loﬁl/ITPl HETHHU
npuoduBaHe aKTHBH 10
crpaBeljBa
CTOIHOCT
BGN '000
Busaton mwiroc OO0, Benapyc 20.12.201%. 25.50% (4)
BuBaTon niioc
cnpaeeonuea oanaucosa
cmoiinocm cmoiinocm
20.12.2012 20.12.2012
BGN'000 BGN'000
Wmotw, Mamunu U chopbikenust ([Tpunoxenne Ne 16) 47 47
Hemarepuanuu aktuu ([Ipuioxenue Ne 17) 244 -
MarepuanHu 3amnacu 197 197
Tbproscku B3eMaHusA 3 3
Jpyru B3eMaHUs ¥ aKTUBH 121 121
[Tapraau cpencTBa U MapUYHN €KBUBAICHTH 20 20
TBproBcku 3aAbIKEHUSL (245) (245)
Jpyru 3agbkeHns U acUBU (132) (88)
Hernu akTuen 255 55
Hexontposupanio yuacrue /%/ 49% 49%
511 Ha HekoHTposMpanio yyacrue /BGN'000/ 125 27
IIpunoduTn HeTHH akTHBH OT ['pynara 130 28

[IpenmeThbT Ha IEWHOCT Ha MPUIOOUTOTO CHBMECTHO JIPYXkKeCTBO € onoBecteH B [Iprioxkenue Ne 1.

Buparon mmroc 00O, Benapyc e mpumoburo upe3 3akynyBaHe Ha 50% msim oT crpaHa

JIbiiepHoTo ApyxkectBo bpuz OO/, JlaTBus.

Ilena Ha npugoOuBaHe
IInateHu cymu B TEKyIll IEPUOL

Jls1 Ha HEKOHTPOJIMPAILIO YYacTHe B HHBECTUIMATA MIPU MHANPEKTHO MPUI00NBaHe

O]_[eHI(a 10 CIIipaBEajiiBa CTOMHOCT Ha OpCANIIHUTE Y4aCTHA OO0 JaTaTa Ha HpI/I,Z[O6I/IBaH€

Ha KOHTPOJI

OO0110 eHA HA PUI00UBaHe

CrnpaBenjuBa CTOHHOCT HA IPUAOOUTHTE HETHH AKTHBH

Penyranus

BuBaron
ILTIOC

BGN'000

314
(157)

(18)
139

130
9
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N3xonsmure MapuvHU MMOTOLHU OT HpI/II[O6I/IBaHe Ha KOHTPOJI Ca KaKTO CJICIBA.

l'[apnlnm MOTOLHU IMpPpH npnuoﬁnBaHe Ha IAJI0B€ B CbBMECTHO JIPYKECTBO

IInatena c MapuiHu CpeaACTBa
HapI/I'{HI/I Cp€ACTBa U NapUIHU CKBUBAJICHTU B HpI/II[06I/ITI/ITe APYyKECTBa

H3xoasix MNapuY€H NMOTOK Mpu npnuoﬁnBaHe Ha KOHTPOJI

BuBarton
ILIIOC

BGN'000
314

(20)
294

44, 0CBOBOXKJIABAHE OT ABIIEPHU IPYKECTBA U HAMAJIEHUS HA

YYACTUATA B ABIIEPHU JIPYKECTBA

44 11Tvano oceoboxcoasane om OvuiepHU OpyHcecmea

IIpes 2012 r. I'pynara ce e ocBOOOAMIA U3ILUIO OT YYacCTHETO CH B CIIEAHOTO IBLIEPHO

JIPYKECTBO:
JbLIEPHO APYIKECTBO Hara Ha npopaxoa
Pocr6ankandapm 3A0 04.04.2012.

Herrnte akTiBH Ha 0CBOOOICHOTO JIPYKECTBO ca MPEACTaBEHH KAaKTO CIIe/IBa!

OcBo0ox1aBaHe ChC 3ary0a Ha KOHTPOJI
JlaTta Ha ocBOOOKIaBaHe OT y4acTHe

HmotH, MamuHu 1 060pyaBaHe
Marepuaisu 3anacu

TBproecku B3eMaHUs

Jpyru B3eMaHNs U aKTHBH

[Tapuanu cpencTBa u HapuIHA EKBUBAJICHTH
3aemu

Jpyru 3agbkeHus U MacUBU

OO01110 HETHH AKTUBH
[ToeTn 3aryou ot I'pymnata

00110 0cBO0O/IEH 5171 OT HETHU AKTHUBH M MoeTH 3aryom ot I'pynara

% yuactue

51.00%

100%
04.04.2012

BGN'000

494

14

146

35

29

(326)

(874)

482
(327)

(809)
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DOUHAHCOBUSAT pe3yiTart, pe€ajiu3upaH OT 0CB060)KI[aBaHeTO Ha OAbIICPHOTO APYKECTBO € KAKTO

cienBa:
BGN'000
CrnpaseniyBa CTOMHOCT Ha MTOJIy4EHO Bb3HArPAXKACHUE 5
Penuknupane Ha pe3eps oT TpaHchopManus 2)
3
HamaJieno c:
OcBob6osen fsut oT HeTHH akTuBH (519%0) 246
[Moetn 3aryom ot ['pymata, cBBp3anu ¢ 0CBOOOIEHOTO JBIIEPHO IPYKECTBO (286)
3ary6a or ocB00OK1aBaHE HA IbIIEPHH PYKeCTBa (37)
HeTHu napu4Hu noTouu 0T 0CBOO0KIABAHE HA JBIEPHU IPYKECTBA BGN'000
[Tomy4yenu napudHu cpencTaa 5
HamaJieno c:
[Tapnaau cpeacTBa B 0CBOOOIEHH ABIIEPHH IPYKECTBA 29
HeTHu mapuyHM MOTOLM OT 0CBOOOKAABAHE HA IbIIEPHH APYKeCTBA (24)

IIpe3 2011r. I'pynata HAMa IBJIHO OCBOOOXKIaBaHE OT JBIICPHU APYKECTBA.

44.2 Hamanenue na ywacmus (Hpooarxcou na HeKoHmMpoaupawo yuacmiue)
Ilpe3 2012..

Hamanennero (vacTHYHHTE OCBOOOXIABaHWS) OT y9acTHs (IUIOBE) B IBINEPHU IPYKECTBA,
0e3 3aryba Ha KOHTPOJI, €PEKTHTE U MAPUYHKUTE TIOTOLH 110 OIEPALIMUTE, Ca KAKTO CIICBA:

Hamajienust Ha yYuactus JaTa Ha c1eJIKa % nmpomMsina le/lﬂoﬁl/lTﬂ
(npoaax6u Ha HEKOHTPOJIMPALILO yuacrue HETHH aKTHBH
yuacrue)
BGN '000
3A0 Hurepdapm 31.12.201%. -0.79% (152)
Taburna OO0 31.12.201%. -0.79% a7
Codapma Tpeiiguar AJl 31.12.2012. -0.32% (181)
(350)
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HamaJienust Ha yyacTust
(mpona:kéu HA HEKOHTPOJIMPALIO YIACTHE)

[Ipuxomu OT YaCTHYHO OCBOOOXKIABaHE OT
JUBIIIEPHU JIPY>KECTBa

1 Ha HEKOHTPOJIUPALLO y4acTHE NIPU
WHJUPEKTHO IpUa00UBaHe

IIpuxoam 0T YaCTUYHO 0CBOOOKIaBaHe
OT ABIIEPHHU JpYyxKecTBa 3a [ pynara
BanancoBa cTOMHOCT Ha HETHUTE aKTUBH
KBbM JIaTa Ha YACTUYHOTO OCBOOOKIaBaHE
OT JIbIIEPHU JIPY>KECTBA

EdexTy, moetu oT HEKOHTPOJIUPAIIIOTO
ydacTHe 3a CMeTKa Ha TPYIOBUS PE3EPB —
LHaTpymnaHa neyau6a”

Bxoasing napuyeH nNOTOK 0T YaCTHYHO
0CB0O0OKIaBaHe OT IbIIIEPHH
JApyKecTBa

Ilpe3 2011..

3A0 Taouna Codapma Oo6mo
HNureppapm 00O  Tpeiigunar AJl
Besapyc Beaapyc Bovarapus

BGN'000 BGN'000 BGN'000 BGN'000

1,119 45 179 1,343

(548) (22) - (570)

571 23 179 773

(152) (17) (181) (350)

419 6 2) 423

1,119 45 179 1,343

HamanenueTo Ha (YacTHYHHATE OCBOOOXKIaBaHMs) OT yuacTusi (IsUI0BE) B ABIICPHH IPYKECTBA,
0e3 3ary0a Ha KOHTPOII, €(PEKTUTE 1 MAPUIHKUTE TIOTOLH IO OIEPAIIMUTE, Ca KAKTO CIICBA:

Hamanenust Ha yuacTus
(mpoaak6u HAa HEKOHTPOJIMPALIO YYACTHE)

Bbovarapcka poza AJ]
MowmuHa kpenoct AJ]
Codapma Tpeitnuar AJl

HamaJienust Ha yyacTust
(mponakou HA HEKOHTPOJIMPALIO YIACTHE)

IIpuxoau oT YaCTHYHO OCBOOOKIABAHE
OT AbILEPHU JPYKecTBa

BanancoBa cTOHHOCT Ha HETHUTE aKTHBU
KBM JlaTa Ha YaCTHIHOTO OCBOOOJKIaBaHe
OT IBIIEPHH APy eCTBa

EdexTh, moetn 0T HEKOHTPOIUPALIOTO
ydJacThe 3a CMETKa Ha TPYTIOBUS pe3epB —
»HaTpyImaHa reJanba”

Heten Bxoasu napuyeH NOTOK OT
YacTHYHO 0cBO0OKIaBaHe OT AbLIEPHU
ApyXkKecTBa

JaaTa Ha % npomsiHa npuaoouTH
caeKa ydyactue HETHH AaKTHUBH
BGN '000
31.12.201T. -0.79% (43)
31.12.201%. -0.79% (39)
31.12.201T. -1.16% (662)
(744)

Bovarapcka Momuna Codapma 0610

po3a A/l kpenoct A/l  Tpeiinuar AJl
Bbarapus Bwarapus Bbwarapus

BGN'000 BGN'000 BGN'O00 BGN'000

56 46 688 790

(43) (39) (662) (744

13 7 26 46

56 46 688 790
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45.CAEJIKHN CbC CBBbP3AHU JINLIA

Ceévp3anu nuua

Tenexommnext MuBecT A/l
Tenexomrutexkt AJI** ( hopmaiien
J'bpoKaTell Ha aKIUMUTE 110 PETUCThpa

nipu Llentpanen genosurap(LI1) no
BrucBaHeTo Ha TenexkomiiekT MuBect

AJl o perucTbpa npu LIJT)
HoneB uBecTMbHTC A[J]

®Gapmaxum Xonauar EAJ]
HUXDU AL

Kamuman PT AJl

Ec Cu Ec ®panyaiiz AJ]
Ceitba Anrexu u aporepun A/l
Munepankomepc Al
Codapma Umotu AJICUL]
Codus Uudpopm AJ]
Codmpunt rpyn AJ]
Codxoncynt rpyn AJ]
Endapma AJ]

Puron IT A]

Tenco AJ]

Tenexkomruiext A/

Menuiina rpyna bearapus Xoaauar
JOX rpyna

000 dapmarnest [lntoc

Buo na cevpzanocm

JIpy*XecTBO — OCHOBEH aKI[HOHEP
JIpy*XecTBO — OCHOBEH aKI[HOHEP

JIpy*XecTBO — OCHOBEH aKI[HOHEP

JpyxecTBo 1oz 0011 MHANPEKTEH KOHTPOI
Jpy*xecTBo 1moJ 001 HHAUPEKTCH KOHTPOII
Jpy*xecTBo 1moJ 001 HHAUPEKTCH KOHTPOII
JlpyxecTBo 1oz 0011 HHANPEKTEH KOHTPOI
Jpy*xecTBo 1moJ 001 HHAUPEKTCH KOHTPOII
Jpy*xecTBo 1moJ 001 HHAUPEKTCH KOHTPOII
Jpy*XecTBo 1moJ1 001 HHAUPEKTCH KOHTPOII
JpyxecTBo 1oz 0011 HHANPEKTEH KOHTPOI
Jpy*XecTBo 1Mo 001 HHAUPEKTCH KOHTPOII
JpyxecTBo 1oz 0011 HHANPEKTEH KOHTPOI
JpyxecTBo 1oz 0011 HHANPEKTEH KOHTPOI

JpyxecTBO Mo 0011 HHIUPEKTCH KOHTPOI
Ype3 KIIFOYOB YIPABJICHCKH ITEPCOHAI

JpyxecTBo Mo 0011 HHIAUPEKTEH KOHTPOI
9pe3 KIIFOUOB YIPABICHCKH IIEPCOHAT

JpyxecTBo 1moJ 001 HHAUPEKTCH KOHTPOII
4pe3 KII0YO0B YIPABJICHCKH IEPCOHA

JpyXecTBO 1Mo 001 HHIUPEKTCH KOHTPOI
Ype3 KIIFOYOB YIPABICHCKH ITEPCOHAI

Jpy*XecTBo 1Mo 001 HHAUPEKTCH KOHTPOII
4pe3 KII0YOB YIPABJICHCKH IEPCOHA

JpyxecTBO noa o011 NHIAUPEKTEH KOHTPOI
9pe3 KIIFOUOB YIPABICHCKH IIEPCOHAT

Ilepuoo na cevpzanocm

2012r.
2011r.

2011r.u 2012r.
2011r.u 2012r.
mo 05.08.201%.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.
2011r.u 2012r.

2011r.u 2012r.

2012r.

or 09.04.201T. u 2012r.
2011r.n 2012r.

2012r.

** ChIIacHO IUIaH 3a mpeodpaszyBane Ha TenekoMruiekT AJ] o pena Ha ThPrOBCKUsI 3aKOH /Ul

262, an. 2/ mocpeCTBOM OTIEISIHE Ype3 yupesiBaHe Ha HOBO JpyxecTBo - Tenexommiekt UuBect AJl,

/BiucBano B Twproeekus peructsp mox Homep 1649050t 29.07.2011r./ mpaBoTo Ha COOCTBEHOCT

BBpXy 26,948,0526pos aknuu ot kanurtana Ha Codapma AJ] mpemMuHABa KbM HOBOYYPEICHOTO

JIPYKECTBO.

Kem 31.12.2011r. mpexBbpisHeTo Ha akmuuTe Ha TenmexommuiekT MuBect AJl Bce omie HE €

6uno peructpupano B Llentpanen nenozurap A/l.

3a 1enuTe Ha ONMOBECTSIBAaHETO HA CACJIKUTEC, ONCPAIUMHUTE U pa3dCTUTC CHC CBBP3aHU JiUla €

MNpUeTO MNPAaBHIOTO Ja C€ AaJc IPUOPHUTET Ha (bOpMaJ'IHI/ITe IMpaBHAU KPUTCpPpUU 3a COOCTBEHOCT U

pasnopexaane € AbpKaHU OT MHAaJCHO JIMIC aKOWH, HE3aBUCUMO OT MKOHOMHUYCCKATA CBHIIHOCT U
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HaMEpCHHA Ha CTPpAaHUTE. Hopam/I Ta3u MpUIXHA CACIKUTEC U Pa3vYCTUTE C TeneKoMIUIeKT AI{ 3a ngJjiaTa

2011r. ca nmpescTaBeHH KbM THI B3aHMOOTHOIIIEHNE HA CBBP3aHOCT ,, APYKECTBO OCHOBEH aKIIMOHED' .

3a 2011r. I'pyna Codapma He e ocwinecTsBaia cuenku ¢ Temekommiekt MaBect Al 1 HaMa

OTKpuUTH pazdetu kbM 31.12.201%. ¢ Hero.

CI[GJ'IKI/ITG CBhC CBBpP3aHM JIMLIA Ca KAKTO CJIC/Ba.

ocmaeku om ceévp3anu 1uya.

ocmasku na mamepuannu 3anacu om.

JpyxecTBa moJ o011 HUHAUPEKTEH KOHTPOI

JpyxecTBa 1o o0 HHAUPEKTEH KOHTPOJI Ype3 KIIFOUOB YIIPABICHCKH
TIEPCOHAT

JpyxecTBa - OCHOBHH aKI[HOHEPH

ocmasku na yciyzu om:

JpyxecTBa 1o o011 HHANPEKTEH KOHTPOJI Ype3 KIF0YOB YIIPAaBICHCKH
MEPCOHAT

JpyxecTBa moJ 0011 HHAUPEKTEH KOHTPOII

JpyxecTBa OCHOBHHU aKIIHOHEPU

docmaska na 0vazompaiiny MamepuaniHu aKmMueu om:

JpyxecTBa 1o o011 HHANPEKTEH KOHTPOII Ype3 KIF0YOB YIIPAaBICHCKH
HepCcoHal

JpyxxecTBa 1moJ 001 HHAUPEKTEH KOHTPOJI

JpyxecTBa OCHOBHU aKLIUOHEPU

Hocmaexu 3a npuooousane Ha 0vi12ompaiinu AKMUGU.

JpyxecTBa moa 001 HHANPEKTEH KOHTPOJI YPe3 KIIIOUOB YIIPABICHCKU
TIEPCOHAT

JpyxecTBa OCHOBHU aKIIUOHEPU

JpyxecTBa mox 001 HHANPEKTEH KOHTPOIT

2012 2011
BGN ‘000 BGN ‘000
10,76 10,75
4,761 23

- 2432

15,52: 11,02(
3,02¢ 47¢
2,45, 367

625 2,79€

6,10: 3,63:
312 -

18 -

- 56

331 56

29,188 -

- 16,54

- 48¢

29,18t 17,03
51,14: 31,74¢
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Hpooasicou na cevpzanu auya 2012 2011
BGN ‘000 BGN ‘000
Ipoxax0u HA MATEPHAJIHH 32MACH 32

JpyxecTBa 1ot 0011 HHANPEKTEH KOHTPOJI 7,322 8,340
JpyxecTBa mox o011 HHANPEKTEH KOHTPOI Ype3 KIIOYOB YIIPABICHCKA
MepCcoHal 3,624 5
JpyxecTBa OCHOBHH aKI[HOHEPH - 56
10,946 8,401
IIpona:xou Ha ycJayru 3a:
JpyxecTBa mox o011 HHANPEKTEH KOHTPOIT 170 169
JpyxecTBa o o011 HHAXPEKTEH KOHTPOJI Ype3 KIIFOUOB YIIPABICHCKH
TIEPCOHAI 120 -
HpyxecTBa OCHOBHU aKIIMOHEPH - 51
290 220
JApyru npoaaxou 3a:
JpyxecTBa OCHOBHU aKI[UOHEPU 58 5
JpyxecTBa o o011 HHAUPEKTEH KOHTPOJI Ype3 KIIFOUOB YIIPABICHCKH
MEPCOHAT 5 -
JpyxecTBa moJ 0011 HHAUPEKTEH KOHTPOII 1 9
64 14

JIMXBH 10 Npea0CTABEHU 3a€MMU:

JpyxecTBa o o0 HHAXPEKTEH KOHTPOJI Ype3 KIIFOUOB YIIPABICHCKH

nepCcoHa 2,902 1,356
JpyxecTBa moa o011 HHANPEKTEH KOHTPOJI 663 612
JpyxecTBa OCHOBHHU aKITHOHEPU 403 2,567

3,968 4,535

15,268 13,170

PazuetnTe cbe cBBp3aHU NpeanpusaTHs ca onoBecTeHH B [pmmoxenns Ne 21, Ne 25, Ne 36.
CheTaBbT HA KIFOUOBHS YIIPABJIECHCKH TEPCOHan Ha ['pymara BKIIOYBA OIOBECTEHWS B
IMpunoxenne No 1 M3MbIHUTENEH TUPEKTOP W wieHOBe Ha ChBETa HA AUPEKTOPUTE HA JIPYIKECTBOTO-
Maiika. JOMBIIHUTETHO KM HETO Ca BKIFOUEHW M W3ITBIHUTEIHUTE AUPEKTOPH, wieHoBeTe Ha ChBeTa
Ha JINPEKTOPUTE U YIIPABUTENTE Ha ABINEPHAUTE APY:KecTBa OT I pymara.
Br3HarpaxaeHusATa U JPYTUTEe KPATKOCPOUYHHU JTOXO/IN Ha KITIOYOBHS YIPABICHCKH MEPCOHAN ca
B pasmep Ha 3,866x.118. (2011r.: 3,637x.1B.), B T.4..
* Texynm Bb3HarpaxaeHus — 3,394x.s. (2011r.: 3,231x.718.);
*rtanTuemMu — 472x.8. (2011r.: 406x.18.).
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46.CBBUTHUS CIIE] KPASI HA OTYETHUSA IEPUO/]

Kbm 25.04.2013r. akimoHepHOTO yuyacThe Ha DuHaHCOBa KOHCyATaHcka kommanus EOO/J] B
KalluTaia Ha APYKeCTBOTO-Malika € mpoMeHeHo Ha 9.62 % (12,699,038pos akiun).

Kbm 25.04.2013. akumonepHoTo ydactue Ha JloneB MuBecTMbHTC XonauHr AJ] B kamuraia
Ha JIpy)KECTBOTO-MaiiKka ¢ npomeHeHo Ha 26.31% (34,731,668pos akimu.

Ha 25.02.2013r. e mpukiIroyYeHa mpoleaypaTa Mo JUKBHIAIMS HA CHBMECTHOTO IPY)KECTBO
Codapma 3apoBur — B nukBunamnus, [lomma u To e 3amudeHo ot HarmmoHamHus cbaebeH perucTsp B
Ionma.

Crnen kpast Ha OTYSTHHUS LEPHOJ JIO JaTaTa HAa KOHCOMUaupaHus GuHaHCOB oTueT [ 'pymara e
peanu3upana ClIeIHUTe CICIKH C JIUI0Be Ha apyxectBa ot ['pymara (upe3 bpus, Jlatsus):

- mpomax6a Ha 5 %ot asosere Ha TabuaaOOO (ocTaBa IBIIEPHO JAPYIKECTRO);

- mpoxpax6a Ha 15.3 %ot msanosere Ha 3AO HUnrepdapm (octaBa IbIIEPHO IPYKECTBO);

- mokymnka Hal3 %ot asiosere Ha COOO Bpusdapm (ocTaBa IbIIEPHO IPYKECTBO);

- mokymnka Ha 5 %ot gsuosere Ha OJ10 Bectdhapm (ocTaBa acolmupano IpyxkKecTBo);

- mokymka Ha 19 %ot gsnosete Ha OJIO Anean (poMeHs ce OT aCOIMUPAHO B IBIICPHO
JIPYKECTBO).

Cren xpast Ha OTYETHUs MEPHOJ A0 JaTaTta Ha KoHconunupanus ¢unancos otuer ['pymnara e
peanuzmpana CIeTHHTE CICIKH C JsUJI0BE Ha APYXKECTBa, KiIacH(pHUIMPaHH KAaTO WHBECTHIIMU Ha
pasmnonokeHue U 3a npoaakoa kM 31.12.2012. (upe3 bpus, Jlatsus):

- mokymnka Ha 19% ot gsumoBere Ha OOO HIIK Buotect (poMeHs ce OT HHBECTHUIIMS Ha
PasMoJIOKEHUE U 32 TIPOAaKOa B aCOIMUPAHO JPYKECTBO);

- mokynka Ha 19% ot manoere Ha OO BenArpoMen (mpoMeHs ce OT HHBECTHIIUS HA
PasIoJIOKEHNE U 32 TIPOAaKOa B aCOIMUPAHO JPYKECTBO).

CeriacHo morosop 3a npopaxoda Ha akmuu oT 24.04.2013. I'pynara e npojana menus makeT
aknuu B OAO "Kpumraz" - 1,335,17%p. 3a 2,7 34xumn.B.
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