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[pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (Fpynata) e Bogew, OBArAPCKM NPOM3BOAUTEN, W3HOCUTEN U  MECTEH
anctpmbyTop Ha papmaueBTUYHM NPOAYKTU CbC CUAHO NpucbcTBMe B M3TouHa M HOromstoyHa
EBpona, KOWTO npegnara WWpPOKA rama OT NeKapcTBa MO JieKapcko npegnucaHne mn OTC
NPOAYKTU.

lpynaTta M3BbpLIBA AENHOCTTA CM B CAeQHUTE HAaNpPaBAEHUA:

4+ Npon3BOACTBO Ha PpapMaLEBTUUHM MPOAYKTU, BKAIOUYUTENHO MeAMKaMEHTU, OCHOBHO
reHepuyHu, cybcTaHuMM Ha pacTUTeNHa OCHOBA U XpaHuTenHu aobaBku, KoeTo ce
n3BbpwBa ocHoBHO oT Codapma AL (Opy*KecTBoTo) M B MNO-MasKka CTeneH oT
NPoOU3BOACTBEHUTE MYy AbLUEepHU APYyXKecTBa, BKAoUYMTenHo bbarapcka Posa —
Cestononuc AQ v Yundpapm AL 8 bvnrapua, OAO ButamuHu B YKpanHa 1 MBaHuMY 1
CuHoBe A.0.0. B Cbpbus;

+  ancTpnbyuma Ha dapMaLEeBTUYHK NPOAYKTM, MEAULMHCKA KOHCYMaTUBM, CaHUTapHM
MaTepuanu, BUTAMUHWU, XpaHUTeNnHW A06aBKM U KO3METUKA, KOETO Ce M3BbpLUBA
rnasHo ot Copapma Tpenannr AL B bvarapua n bpus CUA B Jlateus;

+ npoussBoacTBO M AucTpubyuma Ha HedbapmMaueBTUYHM MPOAYKTM, OCHOBHO
MEeOULUMNHCKN KOHCYMaTMBU KaToO CNPUHLOBKM U ApYyrM maTtepuanmn 3a eaHOKpPATHA
ynoTpeba B meAmuUMHATA, KOETO ce M3BbPLBA rnasHo oT MomuHa Kpenoct AL,
KaKTO W ApYrM AONBAHUTENHU AENHOCTU KbM MPOU3BOACTBOTO Ha dapmaLeBTUYHM
NPOAYKTU U ANCTPUOYLMATA HA papMaLLEBTUYHN NPOAYKTU.

Codapma ALl e TbProBCKO APYKECTBO, perncTpmpaHo B bbarapua no T3, cbe ceganuule v agpec
Ha ynpasneHue rp. Codus, yn. “UnneHcko woce” Ne16

Codapma Boam Hayanoto cum ot 1933 r. CbaebHaTa peructpauma Ha [pyKectBoTo e oT
15.11.1991 r., pewenne Ne1/1991 r. Ha Codwuiickm rpaackm cba. Codapma AL e nybanuHo
APYXKEeCTBO CbrNACHO 3aKoHa 3a Ny6ANYHO NpeanaraHe Ha LLEeHHW KHUXKaA.

[pyKecTBoTO M3BbPLIBA NPOM3BOACTBO WM TbProBMA Ha JIEKApPCTBEHU cybCTaHUMM 1
NeKapcTBeHn GopmMK; HaAyYHO-U3CNe[0BaTeNCKA W WHXKEHEpPHO-BHeApUTeNCKa [AeWHOCT B
obnactra Ha ¢uTOXMMMATA, XMMMATA U bapmaumaTa. Copapma AL M3BBPLUIBA YCAYTU, KAKTO C
NPOU3BOACTBEHO NpefHa3HAYeHMe, Taka U CBbP3aHM CbC CMomMaraTesiHaTa U obcny»KealLata cm
AenHocrT.

KoHTponupaHm apyxecrtsa

lpyna Codapma ce cvctom ot Codapma A u 30 ropMaANYECKM NNLA, BKAKOYUTENHO 28 AbLLEepHU
OpYy)KecTBa, NPAKO WAM HEMPAKO KOHTPOAMpPaHM OT [lpyKecTBOTO M [ABe CbBMECTHMU
KOHTPOJIMPAHM ApYyrKecTBa.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.



pyna Codpapma

ApyXectBO Yyactme Kbm
31.12.2013

%

Codapma Tpenauur ALl, Copua, Bbarapua 75.92
Bbarapcka posa Cestononuc AZl, KasaHnbk, Bbarapua* 49.99
Buodapm UnxkeHepuHr A, CnmseH, bbarapuma 97.15
®apmanoructnka Afl, Cooua, bvarapuma 76.54
EnektpoHkomepc EOOA, Codus, bbarapus 100.00
Codapma bungmurc AOCUL, Codusa, Bbarapusa 42.89
MomuHa KpenocT Afl, Bennko TbpHoBO, Bbarapus* 53.29
YHudapm ALl, Coousn, bbarapua* 51.87
®uto Manaysoso ALl, KazaHnbK, Bbarapus** 47.49
OAOQ ButamuHu, YmaH, YKkpaiiHa 99.56
Codapma MonaHg Cn.3.0.0, Bapwaga, MoAwa, B AMKBUAALMNS 60.00
MNBaHun4 1 cnHoBe A.0.0., benrpaa, Copbus 51.00
Codapma Bapwaa Cn.3.0.0., Bapwasa, Moawa 100.00
Codapma CALL, Noc AHxkenuc, CALL 100.00
Ekctab KopnopenwbH CALL, YunmuHrroH, CALL 80.00
Ekctab ®apma lumuTtna, XeHnn oH Tems, BennkobputaHuma** 80.00
bpus CUA, Pura, Jlateua 53.14
Bputntpeiia COOO, MuHcK, benapyc** 52.34
TabuHa COOO, MuHcK, benapyc** 47.29
Bpusdapm COOO, MuHck, Benapyc** 31.35
3A0 UHTepdapm, Butebek, Benapyc** 29.71
AneaH 00, MuHck, Benapyc** 37.73
Codapma YKpainHa, Kues, YKkpaitHa 100.00
BusaToH OO0, lpoaHo, Benapyc*** 50.00
000 Mega-aeHT, bobpyiick, benapyc*** 50.00
000 dapmauesT natoc, MUHcK, benapyc ** 27.10
Bectdapm 040, NpoaHo, benapyc** 43.04
HMK Buotect 00O, MpogHo, Benapyc** 30.29
BenArpoMep OO, MpoaHo, Benapyc** 30.29
3A0 TbBC dapma, Bunnioc, intea** 27.10

* edeKTMBEH MPOLEHT Ha yyacTue
** HenpAako yyacTue
*** chbBMECTHO ApYXecTBO

Kbm 31.12.2013 r. Ipynata vma ydacTue 4pes3 AblUepHOTO cU gpyrKectBo bpus, Jlatema B
acouumpaHoTo apyxectso 6000 CneuAdapmauma, bobpyiick, benapyc.

[oknag 3a genHoctTta Ha Npyna Codapma 3a 2013 .
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CbBeT Ha AupeKkTopute

Codapma ALl nma epHoCTeneHHa CUCTEeMA Ha ynpasnieHue CbC CbBeT Ha AupeKTopuTe OT
neTMma YneHoBe KaKTo cneapa: A.u.H. OrHaH [loHeB - npeacenaten u yneHose Becena Croesa,
AnekcaHabp Yaywes, AHapen bpewkoB u OrHaH Manasees. [py»KecTBOTO ce nNpeacTaBAABa U
YNpaBAABa OT U3NbAHUTENIHUA ANPEKTOP A.U.H. OrHaH [JoHes.

Bb3HarpaxaeHuaTa, Noay4yeHn oT yneHoseTe Ha CbBeTa Ha Aupektopute Ha Codapma ALl Kbm
31.12.2013 r. Bb3AM3aT Ha 762 669.41 neBsa (un. 247 o1 T3).

MpuTexaBaHuTe OT uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE aKUUM HA LOPYKECTBOTO KbM
31.12.2013 . ca:

OrHsaH NManasees — 54 320 6posA,

AnekcaHabp Yaywes — 87 414 6pos.

YctasbT Ha Codapma ALl He npeaBuMKaa OrpaHMYEHMA 3@ NPABOTO HAa Y1eHOBETE HA CbBeETA HA
AVpeKTopuTe Aa Nnpnaobusat akumm 1 obamraumm Ha gpyKecTBoTo.

OunpekTop 3a Bpb3KM C uHBecTuTOpUTe e [lenarna Buadesa, Ten. 8134523, agpec 3a
KopecnoHaeHumsn - rp. Codus, ya. “Nlvuesap CraHyes” Ne 5, crpaga A, et. 11.

CbCTaBbT Ha K/KYOBMA YNpaB/AEHCKM NepcoHan Ha [pynaTa BKAOYBA OMNOBECTEHUA B
MpunoxkeHne Ne 1 wm3nbAHUTENEH AUPEKTOp M 4vneHoBe Ha CbBeTa Ha AUpPEKTopuTe Ha
OPYXKeCTBOTO-MalKa. JONbJAHUTENHO KbM HEro €a BKAKYEHWU U U3NBAHUTENHUTE AUPEKTOPU,
yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U YyNpaBuUTeNnUTe Ha AblUuepHUTe apyxecTsa oT IpynaTa
Bb3HarpaxaeHuATa n Apyrute KPaTKOCPOUHM AOXOAM HA KAKYOBUA YNPaBJEHCKM NepCcoHas Ha
lpynaTa ca B pasamep Ha 4 561 x. nB. (2012 r.: 3 866 x. 51B.).

AKUMOHepHa cTpyKTypa Ha Codpapma Al Kbm 31.12.2013 r.

B [loHeB MHBecTMBHTC XonamHr ALl

B Tenekomnnekt UHuBect ALl

3.5

B Pomdapm Komnanmn 00/,
25.60%

H YHusepcaneH neHcMoHeH GoHA,
[osepne AL
Codapma ALL (06paTHO M3KyneHU
aKkuuu)
[pyrv topyuamueckun namua

4.149

dusnyeckm nmua

MpoussoacTBeHa AeUHOCT

[pyKecTBoTO U NPOU3BOACTBEHUTE MYy AbLLEPHM APYXKeCcTBa pasnonarat ¢ 15 ¢papmauesTnyHm
3aBoga B bbarapua, cbobpaseHn ¢ m3nckBaHuATa Ha EC - GMP, eanH 3aBoa B YKpaitHa,
cepTMdULMpaH OT MeCTHUTE BNIAaCTU, KOUTO cepTUOMKAT e NPM3HAT BbB BCUUKM AbpiKasu oT OH/,

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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n aga B Copbua. C M3KAOYEeHMe Ha 3aBoAa B YKpPaAMHA, BCUYKM NPOMU3BOACTBEHM MOLLHOCTM Ca
npeMmuHanu npes npoueaypu no ceptudmkauma 3a Esponenckn GMP.

MpoussoacTBeHaTa AEWHOCT Ha [pynaTa ce OCblUecTBABa W pa3BMBa B CAEAHUTE OCHOBHMU
HanpaBieHusA:

+  NpPOV3BOACTBO HAa IEKAPCTBEHU CPEACTBa;

+  cybcTaHuMM M npenapaTM Ha OCHOBaTa Ha PaACTUTENIHU CYPOBUHMU (PUTOXMMMYHO
Npou3BoACTBO);

BETEPMHAPHW BAaKCUHU;

NHOY3MOHHM pPa3TBOPY;

KOHLLeHTPATK 32 XeMOANANN3a;

MeAVLMHCKM U34enuna 32 XYMaHHaTa 1 BeTePUHAPHA MeAULNHA;

-+ F F F

6nacoBa M WNPULOBA MNPOAYKUMA 33 MPOMMULLNEHOCTTA, CE/NCKOTO CTOMaHCTBO U
buTa.

OpyxectBoTo Mma noseye oT 210 npoayKta B cBOeTO NOPTHO/INO: OCHOBHO reHepuum mn 15
OPUTMHANHW MPOAYKTa, Kato 12 OT NpoAyKTUTE ca Ha pacTuTenHa OcHoBa. OpurMHanHute
npoAyKTM Ha [py»KecTBoTo (M no-cneumanHo Kapcun n TemnanrnH) Mmat OCHOBEH MPUHOC 3a
HerosmTe NPUXoOAnN OT EKCNOPTHUTE Mas3apu, AOKATO 3a NPoJAKObUTe Ha MecTHMA nasap OT Hal-
ronAMo 3HaYeHWe ca reHepuyHuUTe NPoAyKTN Ha [py*KecTBOTO, cpes, KOUTO Ha NbPBO MACTO e
lekapcTBOTO AHANMMH.

MpoayktoBoTo noptdonvo Ha Codapma AL e GOKyCMpaHO BbBPXY CAeAHUTE TepaneBTUYHU
0bnacTu: KapAnonorua, racTpoeHTeposiorns, oBnagasaHe Ha 60/KaTa, Kawauua M HACTMHKA,
UMYHOJIOTUA W AepMaTosiorMa, AUXaTesIHM NbTUWA M acTMa, HEeBPOJIorMA WU MNcuxmaTpus,
YpPO/IOrMA U TMHEKONOTUA.

Hal-3HauMmunTe dapmaueBTUYHM NPOAYKTM MO OTHOLWEHWE HA NPMHOCA MM 3a pa3mepa Ha
npuxoauTe ca:

+ Kapcun — opurMHaneH npoaykT, paspaboTeH Ha pacTuTenHa OCHOBA, M3MOAN3BaH 3a
JleYeHMe Ha racTpoeHTeposIornyHM 3abonsasaHma (6o01ecTn Ha YepHUA Apob);

4+ TemnanrvH — opurMHanHeH aHanreTuk (6oNKOYyCnoKABaLLO);
4+ TabeKc — OpMrMHaNHO NEKapCTBO Ha pacTUTE/IHA OCHOBA CPeLLy TIOTIOHOMNYLLEHE;
+

TpubecTtaH — opurMHaneH NPOAyKT Ha pacTUTeNIHa OCHOBA, CTUMYAMPaL, GYHKLMUTE HA
nosoBaTa CUCTEMQ;

4 BPOHXONUTUH — OPUTMHANEH NPOAYKT Ha PacTUTE/IHA OCHOBA, M3MON3BaH 33 NOTUCKaHe
Ha Kawwnumua;

4+ AHaNrMH — reHepunyeH aHanreTnk (bONKOYCNOKOABALLO);

4+ HuMBaNMH — OpurMHaNeH NPOAYKT Ha pacTUTe/NIHa OCHOBA, M3MNON3BaH 3a 3ab6onABaHMA
Ha nepudepHaTa HepBHa CUCTEMA;

+ MeTUnnpeaHnsoNoH — reHepuUYHO NEKapCTBO, NPEeAHA3HAYeHO 3a C/lydaM Ha TEMKKM
aneprum 1 onpeaeneHun }X1MBoTo3acTpallaBally CbCTOAHUA.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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Auctpnbyuusa

Codapma TperauHr ALl e Boaew, aucTpnbyTop Ha dapMaLeBTUYHU MPOAYKTM U KO3METMKA B
Bbarapusa ¢ nasapeH aan 3a GapmMaueBTUYHM NpPoAyKTM oT 22% (cnopepg IMS). Codapma
Tpenannr AL e enuHCTBEHUMAT AucTpubyTop Ha ObArapckua nasap Ha onpeaeneHu
bapMmaLeBTUYHM NPOAYKTU HA HAKOJIKO BOAELLM MEKAYHAPOAHW (apMaLEeBTUYHU U ApYrU
KomnaHun B obnacTra Ha 3A4pasBeonas3BaHeTo KaTo Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis u Novo Nordisk.

KomnaHusaTta npepgnara noseve ot 7 000 npoaykta (no-cneumanHo nekapcTsa, MeAULUHCKO
obopyaBaHe M YCTPOWCTBA, KOHCYMATMBW, KO3METMKA, BUTAMUHU U XPaHUTENHU Ao06aBKu) B
nopTHONNOTO CU, BKAOUUTENHO U MapKuTe Ha Codapma, M NpUTeKaBa U3KNOUUTENHUTE NPaBa
3a bbarapua Hag MapKKU Ha cTpaTerMyeckn napTHbopu Kato Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneynanusmpanu ycnyru (Kato
COPTYEepHU pelleHns 3@ anTEeKM U KOHCYNTAHTCKU YCAYrn) U HaLMOHANHU NOTUCTUYHU YCAYTW.
Codapma TpenguHr cm cbTpygHmum ¢ nosede ot 400 napTHbopa 1 3 870 KaneHTa.

MHTeneKTyanHa co6cTBeHoCT

Makap 1 opueHTMpaHa KbM reHepuyHuUTe dapmaueBTMYHU npoayKtn, Copapma ALl e n3BecTHa
OT FOAMHM C TPAAMUMOHHOTO NPOM3BOACTBO HA HAKOJIKO YHWKANHM NPOAYKTM Ha 6asa
PacTUTENHM EKCTPAKTM MOoJly4aBaHM Mo COOCTBEHO Cb3hafeHM TEXHONOMMU. Te3n NpPoAyKTU ca
3aWMTEHN OCBEH C TbProBCKA MapKa, U C NaTEHT AN GUPMEHO HOY-Xay.

o OTHOWeEeHWe Ha TreHepuyHUTE MPOAYKTU, KOWUTO MpPOu3BeNKAa, 3a TAXHATa MasapHa
otnanumtenHoct Codapma ALl 3anara Ha 6paHO MMEHa, BCUYKM OT KOMTO Ca pPerucTpupaHu
TbProBCKU MapKK Ha [py*KecTBoTO.

Mpe3 BCUMYKUTE TOAMHM Ha cBOeTO cbuiecTByBaHe, Codpapma Al reHepupa M 3awmTaBa CBOA
MHAYCTPMANHa cobcTBeHOCT. B pesynTaT, [pyKecTBOTO npuTerkasa ronam 6poit obekTn Ha
WMHAYCTPMANHaTa COBCTBEHOCT, MO-FoNIAMaTa 4YacT, OT KOMTO — PEerucTpyMpaHu npasa (Mapkw,
NaTeHTH, AM3aNHN) U NO-MasiKa YacT HEPErncTpupaHm 06eKkTM — NPEAUMHO TEXHONOTUMN.

Te3n aKTMBM ca pes3yaTaT OT chneuunasHata NoAUTMKA Ha [pyKecTBOTO KbM NPOAYKTOBOTO M
TEXHONOTMYHO OBHOB/IEHME, N B YHAaCTHOCT KbM MHOBAUMMITE.

HayuHouscnepoBaTencka v pasBoitHa geiiHocT

lpynata ¢oKycMpa cBOATA HAy4yHOMU3C/NeAOBATE/ICKA WM pPa3BOMHA AEeMHOCT OCHOBHO BbPXY
reHepuyHM NpoayKTU. HayyHoM3cnenoBaTeNCKUTE M Pa3BOMHM MPOEKTU Ca HACOYEHU BbBPXY
HaMWpPaHeTO U pa3paboTBaHETO Ha HOBM GOPMYAU U CbCTaB MAM GU3MYECKM KayecTBa (KaTo
NnekapcteeHa dpopma mam dopmata Ha TabseTKMTE) Ha NPOAYKT C LEeN afanTUpPaHEeTO My KbMm
HacToAWM nasapHU Hyxau. CtpaTernmyecka uen Ha Codapma ALl e B 6baewe Aa NOCTUrHe
cTabuneH pe3ynTtat Ha pa3paboTBaHe Ha ocem — AeceT HOBU NPOAYKTA Ha roguHa.

[py*KecTBOTO OCHOBHO NOAaBa 3asB/AEHMA 33 NOJlyYaBaHe Ha pa3pelleHns 3a ynotpeba Ha HOBM
NPOAYKTU, BKAKOYMTENHO M HOBM GOPMM Ha NPOAYKTWU, B Bbarapua u/Mam Ha eKcnopTHuTe
nasapu, 1 3a CbLLECTBYBALLM NPOAYKTU HA HOBM Nasapu.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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PaboTHUUM U cayKUTENU

3a 2013 r. cpegHO-CNUCBHYHUAT Bpoit Ha cayKuTenute B Mpyna Codapma e 4 122 (npu 3 945 3a
2012 r.). CpeaHo-CNUCBbYHMAT Bpoi Ha cnyxutenute B Codapma AL 3a 2013 r. e 1 793 (npu 1
859 npe3 2012 r.), a 8 Copapma TpenaumHr ALl e 666 (npmn 688 npes 2012 r.)

Mporpamnte 3a o06yyeHue, nNpeasiaraHW Ha CAYXKUTENM Ha [py)KecTBOTO, MMAT 3a Uuen
Pa3BUTMETO Ha KOMNETEHUUUTE Ha cayxutenute. MonntuKata B ob6nacTta Ha obyyeHWeTo e
CNeuManHoO Haco4yeHa KbM NpeaocTaBAHE Ha BUCOKWU NPodecMoHaNnHM NO3HAHWUSA, KaKTO U BbB
BPb3Ka C M3MCKBAHMATA 3a 34paBOC/IOBHUN M 6€30MacHN YCN0BUA Ha TPYA.

PaboTHMUUTE U CAyXKUTENUTE MMaT MPaBO HA MO-BUCOKO AOMbJAHUTENIHO Bb3HArparkaeHwue,
M3UCKBAHO OT MPWUIOXKMMMA 3aKOH 33 M3BbHPEAEH Tpyh, HOLWHM CMeHU U paboTta B cbboTa,
Heaena u No Bpeme Ha npasHuun. Cayxutenute, KOMTo paboTaTt Npu cneunduyHK, BpeaHu unm
ONACHW YCNOBMA, MONIY4aBAT IMYHM NpeanasHU cpeacTBa U HaabaBKu.

3HayumenHu cobumus npe3 2013 200uHa

Ha 23.01.2013 r. B Codapma ALl nocTbnu YBegomaeHne 3a pa3kpuBaHe Ha AS/10BO y4yacTue no
yn. 145 ot 3MNNUK ot ®muHaHcoBa KoHcynTtaHTcKa KomnaHua EOO/ 3a npoaaxba Ha 4 053 002
6poa akuMm, c KoaTo caenKka ydactmeto Ha ®PuHaHcoBa KoHcyntaHTcka Komnanua EOO/L B
Kanutana Ha Codapma A nagHa o 9,62 %.

Ha 23.01.2013 r. B Codapma ALl noctbnu YBegomaeHne 3a pa3kpuBaHe Ha AS/10BO y4yacTue no
yn. 145 ot 3MNUK ot oHeB NMHBecTMbHTC XonanHr ALl 3a nokynka Ha 2 982 666 6poa akumu, ¢
KOATO caenKka ydactmeto Ha [oHeB MHBecTmbHTC XonguHr ALl B Kanutana Ha Codapma ALl
A0CTUIHa Ao 26,79 %.

Ha 18.02.2013 r. Codapma AL, n3sbplum npogarkba Ha 1 105 000 6poa akuuu OT KanuTana Ha
Codapma TpenanHr ALl, c koAaTo caenka Apy*KecTBOTO Hamaau AAN0BOTO CU y4acTue Ao 76,77%.

Ha 28.02.2013 r. ce npoBeae U3BbHpeaHoTo O6WOTO cbbpaHMe Ha akumMoHepuTte Ha Codapma
All, Ha KoeTo be B3eTo cnegHoTo peweHue: ,OCA M3MeHA yCNOBMATa, NPU KOWUTO Le ce
M3BbPLWBA 06PATHOTO M3KYNyBaHe Ha COBCTBEHM aKUUKM, onpeaeneHun c peweHne Ha PegoBHOTO
O6wo cbbpaHne Ha aKuuoHepuTe, npoBedeHo Ha 23.06.2010 r. U M3MEHEHU C pPelleHna Ha
N3BbHpeaHo Obwo cbbpaHne Ha akumMoHepute, nposegeHo Ha 30.11.2011 r. u U3BbHpPeaHO
O6wo cbbpaHMe Ha aKkuuoHepuTe, npoBeaeHo Ha 01.11.2012 r., KakTo csiefaBa: 0bpaTHOTO
M3KynyBaHe Ha COOCTBEHWM aKUMKM OT KanuTana Ha APY)KEeCTBOTO, Npu cnasBaHe ocobeHuTe
nsmckBaHmsa Ha T3 um 3MMNUK, ga ce ocbliecTBsBa Npu MUHMMANHA UeHa Ha ob6paTHOTO
M3KynyBaHe He MO-HUCKa OT HOMMWHaNHaTa CTOMHOCT Ha egHa aKuuAa OT KanuTana Ha
ApyxecTsoTo”.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.



[pyna Codapma

Ha 21.03.2013 roa. Codpapma AL npmnaobu Hosu 770 akumnmM OT KanuTana Ha MommHa KpenocT
Al, c KosTo caenka AanoBoTo yyactme Ha Codapma Al B KanuTana Ha MomuHa KpenocT AL
aocturHa 50.01%.

CbBeTbT Ha pgupektopute Ha Codapma AL ynbaHOMOWM M3NbAHWUTENHMA AMPEKTOp Aa
CTapTMpa NperosBopu 3a npogaxkba Ha BCMYKM aKuMW nNpeacTasBnasawym 85% oT KanuTana Ha
AblLepHOTO Apy»KecTBo EkcTab KopnopelwbH ¢ uen npuaobrsaHe Ha pecypc 3a pa3BuUTME HA
OpuUrMHanHuTe NpoayKtTn Ha Codpapma AL Ha HOBM Nasapu.

Ha 04.06.2013 r. Codapma AL m3sbpwn npogarkba Ha 156 000 6posa akumu OT KanuTana Ha
Hosepue ObeaunHeH XonauHr ALl, ¢ KOATO cAenKa y4acTUETO Ha APYKECTBOTO B KanuTana Ha
XonguHra naga ao 9,90%

Ha 13.06.2013 r. 6e oTKpuT HOBMA TabneTeH 3aBog Ha Codpapma ALl. MHBecTMUMATa e 32 70 MAH.
NB. BbpXy pasrbHaTa 3acTtpoeHa nsow, ot 20 000 ks8. m. lpeasuxaa ce B 3aBoda Aa ce
npoussexaat 4 mapa. TabneTkn rogvHo, KaTo ramaTa we BKAtouBa Hag 100 nekapcTBeHu
npoAaykKTa

Ha 18.06.2013 r. Copapma Al 3akynu 4 039 6p. akLMKM OT yBENMYEHNETO HAKaNMUTaNa Ha JlaBeHa
A[l, c KosaTo caenka ydyactmeto Ha Codapma Al B Kanutana Ha JlaseHa A[], pocturHa 5,18%.

Ha 20.06.2013r ce npoBeae peaosHoTo O6LWO cbbpaHMe Ha aKUMOHepuTe Ha bbarapcka posa
Cestononuc Al no npeaBapuTenHo onpeaeneHua u nybanKysaH AHEeBEH pen, KaTo C B3e
pelweHne neyanbata 3a 2012 r., cnen 3agenaHe Ha 10% 3a doHA ,,Pe3epBeH”, aa ce oTHece KaTo
AOMb/HUTENEH Pe3epB Ha APYrKeCTBOTO.

Ha 21.06.2013 r. 6e nposeaeHo peaosHoTo 06O cbbpaHMe Ha akumMoHepuTe Ha Codapma AL,
Ha KOEeTOo ce B3e pelleHMe 3a M3naallaHe Ha AMBUAEHT Ha akumoHepuTe B pasmep Ha 0,07 ns..
(bpyTo) Ha akuuA. M3nnawaHeTo Ha AMBMAEHTA 3anoyHa Ha 29.07.2013 r. B cvoTBeTCTBUE C
MpasunHuka Ha UeHTpaneH penosutap AL, OMBUAEHTLT Ce M3NAalla KAKTO cnejsa: 3a
AKUMOHEpPUTE, UMALLMA OTKPUTU KANEHTCKM CMETKU MPU MHBECTULMOHHM NOCpeaHuuUn — 4pes
CbOTBETHUS MHBECTUUMOHEH MNOCPeAHWK; 33 akumoHepun 6e3 CMETKM NpU MHBECTULMOHHMU
nocpegHuUM — ypes KnoHoseTe Ha HOpobaHK n Ed Oxu - buarapmua AL /MouweHcka 6aHKka/ B
CTpaHarTa.

Ha 21.06.2013 r. 6e npoBeaeHo pefoBHoTo O6WO cbbpaHMe Ha aKuuoHepuTe Ha Codapma
Tpenanur Al, Ha KoeTo ce B3e pelleHWe 3a U3njaliaHe Ha AMBUAEHT Ha aKUMOHepuTe B
pa3mep Ha 0,20 n.. (bpyTo) Ha akumA. M3nnawaHeTo Ha 0baBeHUA AnBMAeHT 3a 2012 3anoysa
Ha 01.09.2013 r. AmBnaeHTsbT 3a 2012 r. we ce M3NaaWa KAKTO caedBa: 3a aKuMoHepuTe C
KNMEHTCKN NOACMETKN NPU MHBECTULMOHEH NOCPEeAHUK - cpeacTBaTa We 6baaT usnaateHu no
CMETKUTE MNPU MHBECTUUMOHHUA MOCPEAHMUK; 3@ aKUMOHEPU C NIMYHU CMeTKU B LleHTpaneH
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AenosuTap — cpeacTsaTa We 6baaT MannateHu Ha Kacute B KaoHoBeTe Ha "CH EkcnpecbaHk"

AL

Ha 21.06.2013 r. 6e npoBeaeHo pegoBHoTo O6WO cbbpaHMe Ha aKuuoHepuTe Ha Codapma
bunguurc ALl, Ha KoeTo ce B3e pelleHne 3a U3nnawaHe Ha ANBMAEHT HA aKUMOHepuUTe B pasmep
Ha 11 209,50 neBa, onpegeneHn CbrnacHO M3UCKBaHMATA Ha 4n.10, an.3 ot 34CUL.BpyTHMAT
OMBUAOEHT Ha edHa akuma e 0,0172 ne.M3nnalaHeTo Ha AnMBUAEHTa 3anoyHa Ha 18.09.2013 rog,
B cvoTBeTcTBMe C [IpaBuAHMKa Ha LleHTpaneH aenosutap AL, AMBMAEHTBLT ce u3nnawa: vypes
CbOTBETHUS MHBECTULMOHEH NOCPEAHMK 33 NLLATA C KIMEHTCKM CMETKU; M Ype3 obcayKBalwara
6aHKa Ha gpyrectBoTo — PandanseHbaHk EA/l 3a AnuaTa ¢ INYHU CMETKM.

Ha 25.06.2013 r. 6e nposeaeHo penosHoTo O6WO cbbpaHme Ha akuMoHepuTe HA YHubapm AL,
Ha KOETO ce B3e pelleHne 3a u3nnawaHe Ha AMBUAEHT Ha akumoHepuTe B pa3mep Ha 0,05 ns..
(6pyTo) 3a aKkuma. OmeuaeHTbT 3a 2012 r. we ce M3NNalLa KaKTo cnenpa: 3a akUMOHepuTe C
KNMEHTCKN NOACMETKM NPU MHBECTULMOHEH NOCPEeAHUK - CpeacTBaTa We 6baaT usnaateHu no
CMETKUTE MPU MHBECTULUMOHHUA MOCPEAHMUK; 3@ aKUMOHEPU C NIMYHU CMeTKU B LleHTpaneH
AenosnTap — cpeacTsaTa Wwe 6baaT n3nnaTeHn Ha KacuTe B KioHoBeTe Ha ACK EAL.

Ha 27.06.2013 r. ce npoBeae peaosHoTo O6WO cbbpaHMe Ha akumoHepute Ha MomMHa
KpenocT Al no npeaBapuTesiHO onpeaeneHua n nybanKyBaH AHEBEH pej, KaTo C B3e pelleHune
neyanbata 3a 2012r., cnen 3agenaHe Ha 10% 3a ¢oHp ,PesepBeH”, Aaa ce oTHece KaTto
AOMbHUTENEH Pe3epB Ha APYKeCTBOTO.

Ha 31.07.2013 r. Codapma AL 3akynu gonbaHutenHo 1000 akummn oT KanuTana Ha MapuuaTtekc
Al, ¢ KoAaTo caenka yyactmeto Ha Codapma AL B KanuTana Ha Mapuuatekc ALl gocturHa
10,12%.

Ha 10.09.2013 r. 8 Codapma A/l noctbnu YBeaoMIeHME 3a pa3KpMBaHe HA AAN0BO yvacTMe no
yn.145 ot 3MMNUK ot Pomdapm KomnanHm OO[ 3a nokynka Ha 11885951 6poa akuum,
npeacrtasnasawm 9%, c KOATO cAenka AAA0BOTO yyactve Ha Pomdapm Komnanm OO[ B
KanuTana Ha Codapma ALl pocturHa o 13,53%.

Ha 13.11.2013 r. Codapma AL 3akynm 1 000 6poa akuum OT KanuTana Ha Xmuppousomat AL, c
KoATO cAaenka ydyactmeto Ha Codapma ALl B KanuTtana Ha XuapousomaT AL gocturHa 10,02%.

Ha 27.11.2013 r. ce npoBeae n3BbHpeaHo O6Lo cbbpaHMe Ha akuMoHepuTe Ha bbarapcka posa
Cestononuc Afl, KbaeTo ce B3exa cnegHuTe peweHuns: 1) OCA ogobpnasa n3rotseHma oT CbBeTa
Ha AMPEKTOpUTE Ha ApYy)KecTBOTO MOTMBUpPAH A0KAA4 33 LenecbobpasHOCTTa U yCA0BMATA HA
cOoenkute, nonagawn B NPUNOXKHOTO none Ha 4n.1l14, an.l ot 3MMLUK, no Kouto cTpaHa e
Apyxectsoto un 2) OCA oBnacTtaBa CbBeTa Ha AUPEKTOPUTE Ha APYMKECTBOTO [a CK/AKOYM CAeNKa
cbe Codapma ALl, rp.Codusa oT npunoxKHoTo nose Ha yn.114, an.1, 1.3 ot 3MMNUK, a umeHHo:
LoroBop 3a M3paboTKa Ha JIEKApCTBEHU MNPOAYKTU M AKTUBHM BELLECTBA, CKAOYEH Mexay
Codapma ALl n bvarapcka posa Cestononuc ALl cbC CPOK Ha AeicTBMe Ha gorosopa 5 /net/
roAWHM N cbrnacHo T. 4 ,YCNoBMA Ha cAenkaTa U CPOK Ha CKAoYBaHe” oT nsrotseHms ot CbBeTa
Ha anpektopute MoTMBMpPaH AOKANAA.
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Ha 09.12.2013 rognHa Codapma AL nonyum odpmumanHo noTebpKAeHUe oT MUHUCTEPCTBOTO Ha
MKOHOMMKATA W eHepreTMkaTta, 4Ye npoekTbT ,BHeapAaBaHe Ha WHOBATUMBHU MPOAYKTU B
amnynHoto npousBoactBo Ha Codapma AL“ no OnepatmBHa nporpama ,Pa3sutve Ha
KOHKypeHTOCnocobHocTTa Ha 6barapckata MKoHOMMKa“ 2007-2013 roa. e KnacupaH Ha 5-To
MACTO B KJlacaumATa Ha ronemute npegnpuatua. NMpoeKkTbT € BKAYEH B CMMCbKA Ha NPOEKTHMU
npeanoxeHunsa, ogobpeHn 3a PpuMHaAHCMpaHe NO ropenocoyeHaTa npoueaypa, C MakCMmaneH
pa3mep Ha 6e3Bb3mesgHaTa puHaHcosa nomouy, 3 000 000,00 ne. ObuLaTa CTOMHOCT HA NPOEKTA
e 6063073.00 ne. 6e3 AAC. MPoOeKTbT € HacovyeH KbM 3aKynyBaHETO W BbBEXAAHETO B
eKcnioatTaums Ha: 1) AMHMA 33 aBTOMATMYHO OKayecTBABAHE Ha amnyau, CbCToAWwa ce OT
MallMHA 3a BM3yasiHA WMHcNeKuua M moayn 3a 100% oKavecTBABaHE W NPOBEPKA Ha
XePMETUYHOCT MOCPEeACTBOM BWCOKOBONTOBA Abra M 2) NMHMA 33 BBTPELWHO W BbBHLIHO
M3MMBaHe, Cyxa CTepuamMsauusa (genuporeHusaums), NbAHEHE W 3anoiKa Ha amnyam ¢
obrazaBaHe c as3oT. ObwaTa NPOAbLAKMTENHOCT Ha M3MNbJHEHME Ha MNPOeKTa we o6bae 18
meceua. loroBopbT 3a 6e3Bb3mesgHa GMHAHCOBA NOMOLL € noanuncaH Ha 21.12.2013 roa,.

BaxkHu C'b6VITMﬂ, HacTbnuUAU cnep Aatata KbM KOATO € CbCTaBEeH roguiiHua ¢MHaHCOB oTyeT

Ha 14.01.2014 r. Codapma AL, 3annatv OKOHYaATENIHO YBENNYEHMETO Ha KanuTana Ha bPU3 td,
KOeTO e C Len Aa paswupu NpUCcbCTBMETO CU Ha NasapuTe Ha TpuTe GANTUMIACKU ObprKasu U
Benapyc, Kato npoueHTHOTO y4vactme Ha Codapma Al B KanuTana Ha KOMMNaHuWATa cnep
yBennyeHmeTo goctura 66.13% (npean 53.14%). Pa3wmnpsaBaHeTo Ha NPUCHLCTBMETO Ha Nasapa
Ha Penybnuka benapyc BKaouBa npuaobuBaHe Ha CKNALO0B KOMMJIEKC, BHeApsBaHE HaA
NHTEerpmMpaHa MHPOPMALMOHHA CUCTEMA, KAKTO U NpuAoOUBaHETO HA HOBM aNTEKM B permoHa.
Mpe3 2013 rogmHa BPU3 Itd yBenmun obwma 6poit Ha nputexkasaHuTe antekn o 91, upes
npungobusaHeTo Ha Tpwu Bepurn antekn B Penybnuka benapyc. bewe npukaoyeHo u
npnaobunsaHeTo Ha KOMMNAHMA 3a TbProBUA Ha eApo ¢ GapMaLLeBTUYHU NPOAYKTU.

B pe3ynTaT Ha BCUYKM TE3U AEMHOCTU KOHCONMAMpPaHuTe npuxoan ot BPU3 Itd oT HayanoTo Ha
2013 roguHa ca HapacHanu No4YTM ABa NMbTU B CpPaBHEHWE C nNpuxoguTte 3a CblMA Nepuos Ha
2012 r. v Bb3/IM3aT Ha HaA 33 MUAMOHA eBpo.

Ha 20.01.2014 r. lpynata e peanmsupana nNoKynka Ha 12% ot pganosetre Ha BOOO
CneuAdapmaumna (upes bpus OO/, /latBuA), KaTo cCTaTyca Ha APYXKECTBOTO Ce MPOMEHS OT
aACoLMNPAHO B CbBMECTHO 3a pynara.

Ha 28.01.2014 r. v Ha 26.02.2014 r. TpynaTa e peanu3npana NOKynkKa u npoaaxkba Ha aanose Ha
00O HMK Bbuotect- Benapyc (Ype3 bpus OO, lateuA), B pe3ynTaT Ha AeNbT U Ce € YBeNUYnUN
HeTHO € 6.91%.

Ha 04.02.2014 r. v Ha 27.02.2014 r. TpynaTa e peanu3mpana npoaaxba v Nokynka Ha AAN0Be Ha

00 Bectdapm- Benapyc (upes bpmus OO0/, NlaTeusA, B pe3ynTaT Ha KOETO AeNbT U Ce e YBeNUYNA
HeTHo ¢ 7.44%.
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Ha 05.02.2014 r. v Ha 26.02.2014 r. TpynaTa e peann3npana NOKynkKa u npoaakba Ha aanose Ha
OO0 benarpomea- Benapyc (4pe3 Bpus OO/, /latBuAa), B pe3ynTaT Ha KOETO AENbT U ce e
YBE€AMYMI HETHO € 5.31%.

Ha 06.02.2014 r. Codapma A npopape 616 015 6poa akumm oT Kanutana Ha Codapma
Tpenannr AL, c KoATo caenka yvyactmeto Ha Codapma ALl B Kanutana Ha Codapma Tpenagmur AL
nagHa ao 73,99%.

Ha 07.02.2014 r. noctbnu YBegomneHue 3a pasKkpusBaHe Ha AANOBO ydvactue no 4n.145 ot
3MNMNUK ot Pomdapm Komnanm OO/, 3a nokynka Ha 4 230 000 6bpos akuuu, npeacTaBasBaLLn
3,20%, ¢ KOATO caenka fAN0BOTO yvyacTme Ha Pompapm Komnanm OO/, B kKanutana Ha Codapma
A pocturHa go 17,60%. [ataTa Ha perncrpauma Ha caenkata B UeHTpaneH genosutap AL e
06.02.2014 .

Ha 07.02.2014 r. 8 bbarapcka posa Cestononunc A noctbnu YsegomneHue 3a pasKpmMBaHe Ha
Asanoso yyactve no 4n.145 ot 3MMNUK ot Pomdpapm KomnaHn OO/ 3a nokynka Ha 1689 440
6poa akuumu, npeactasaasawm 14,00%, c KoATO cAenka AAN0BOTO ydacTme Ha Pomdapm
KomnaHu OO/ B KanuTana Ha bbarapcka posa Cesrononmc ALl gocturHa ao 20,22%. [ataTa Ha
perncrpauma Ha caenkaTta B LleHTpaneH genosutap ALl e 06.02.2014 r.

Ha 11.02.2014 r. B Codapma ALl noctbnu YBegomaeHne 3a pa3KkpuBaHe Ha AS/10BO y4yacTue no
yn. 145 ot 3NMUK ot YN [osepue 3a npogaxkba Ha 3 424 005 6pos aKuumM, C KOATO cAesKa
ydyactmeto Ha YMN® [dosepune B Kanutana Ha Codapma AL nagHa ao 4,155%. [ataTa Ha
perncrpaumua Ha caenkarta B LleHTpaneH genosutap ALl e 06.02.2014 r.

Ha 12.02.2014 r. 8 bbarapcka posa Cestononunc A noctonu YsegomneHue 3a pasKpmMBaHe Ha
AanoBo yyactme no 4n.145 ot 3MMNLUK ot YN® dosepue 3a npoaarkba Ha 794 317 6pos akuuu,
npeacTtaBnasawm 6,58%, ¢ KOATO caenika AANOBOTO yvactTve Ha YIN® [loBepue B KanuTana Ha
bbarapcka posa Cestononunc AL e 0,00%. [atata Ha perncrpaumsa Ha caenkarta B LleHTpaneH
aenosutap A e 06.02.2014 r.

HoBu pa3paboTku U NnpoAayKTU
+ Hosun 2013 .

BHegpeHu ca 5 6pos HOBM 3a gpy*KecTBOTO NpoayKta - MetagoH Codapma nepopaneH
pa3Tteop, MosuKc amnynu, Kapcnn makc 110 mr. kKancyan, AHanrmH Kanku, ®enopaH ¢opte 5%
ren.

4+ QOuakBaHn 2014 .
[o Kpasa Ha 2014 rognHa ce o4yaKkBa ga 6baaT BHeApeHu 3-5 HOBM NPOAYKTa.
+ PaspaboTkn

B npouec Ha TpaHcdep, BaamanpaHe n ontummsnpaHe ca okoso 30 6posa npom3BOACTBEHMU
npouecn n TexHonoruu. MNposexkaa ce dapmaueBTUYHO pa3paboTBaHe Ha Hag 10 HoBM 3a
OpPYXeCcTBOTO NPOAYKTa.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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MpeasuKaaHo pa3sutue

*

*

Codapma A we npoab/ M [Aa ce pa3BMBa KaTo KOMMNAHMA, MpousBerkaalla
BMCOKOKaYeCTBeHU JIEKapCTBa, OTFOBAPALLM HA MeXAYyHapoaHUTE CTaHAAPTU.

Ypes oKpynHAaBaHe Ha mawabute, arpecMBHA MapKETUHIOBa MOJIUTUKA U KOHKYPEHTHU
LeHN APYXKEeCTBOTO Lenu Aa yBe/MYM nasapHUA AAN Ha NPOAYKTUTE CU Ha TepuTopuATa
Ha cTpaHarTa.

Ha uyxpecTpaHHUTe na3apu ycuUaMATa ca HAaCOYEHM KbM 3ana3BaHe U yBeanyasaHe
Ha Aena Ha ¢dMpmaTa Ha OCHOBHMTe nasapu (Pycus, YKpainHa u lNonwa), Kakto u
YCTAaHOBSIBAaHE W paslmMpsABaHe Ha NasapHu nosvumm B gpyrn ctpanu (CALL, ctpaHuTe oT
cpefHa 1 n3toyHa EBpona n KaBKkasKkus permon).

MNpoabnxkaBaHe Ha NOAUTUKATA Ha aKTUMBHO MAapTHbOPCTBO C YTBbPAEHU MeXAYyHapOoAHWU
bapmMaLLeBTUYHN KOMMAHUKM, C HOBU KOMMAHMM, KaKTO M pa3liMpABaHe Ha NPOAyKTOBaTa

rama Ha Beve Cb34aAeHnTe CbTPyAHMYECTBa.

OCHOBHM dlechosw noKasatenu

Nokasarenm 1-12/2013 1-12/2012 npomsHa
BGN '000 BGN '000 %
Mpuxogm oT npoaaxkém 762 689 688 579 10,8%
Mevyanba npegym nnxeu, gaHbumn n amopTtusauma (EBITDA) 79 054 67 463 17,2%
OnepaTtnBHa nevyanba 52 835 45 468 16,2%
HeTHa neyanba 32 638 37 960 -14,0%
KanuTtanosu pasxogm 42 168 78 541 -46,3%
31.12.2013 31.12.2012
BGN '000 BGN '000
HeTeKyLym akTMBM 384 502 354 751 8,4%
TeKylLm akTuBH 398 286 390 667 2,0%
CobcTBEH KanuTan 412 775 391 070 5,6%
HeTekywy nacusm 72 245 70371 2,7%
TeKyluy nacusu 297 768 283 977 4,9%
1-12/2013 1-12/2012
MNokasarenun
EBITDA/Mpuxoam oT npoaaxém 10,4% 9,8%
OnepaTtuBHa nevyanba/Mpuxogmn oT Npoaaxom 6,9% 6,6%
HeTHa nevyan6a/Mpuxogun oT npoaaxom 4,3% 5,5%
MpusneueH kanutan/CobcTBeH KanuTan 0,90 0,91
HeTteH abnr/EBITDA Ha roauwHa 6a3a 3,1x 3,8x

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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lMpeaned Ha puckosume ¢pakmopu

PuckoBe, cBbp3aHu ¢ 6usHeca Ha lpynaTta ¥ C NpomulieHUA OTpacba, B Koito lpynaTta
M3BbPLUBA AEUHOCTTA CU

+
+

lpynaTa e n3n0XKeHa Ha CUIHA KOHKYpPeHLMA

Yact ot npuxogute Ha Codapma TperauHr B bbarapma ce reHepupat oT npoaakbu Ha
AbpKaBHM BONHMUM, KOETO Npeaonpeaensa BUCOKA CTeneH Ha busHec pucK

PenytaumaTta Ha pynaTa moxe ga 6bae HebnaronpuATHO 3acerHata OT HeBAPHa UK
noasexaawa WHbopMauua, BKAWOYUTENHO M OT nNybAMKyBaHa Ha yebcaiTa
www.sopharma.com, KOUTO He e 04006peH oT [pyKecTBOTO

lpynaTa e 3aBMcMMa oT 0406peHnNATa HA perynaTopHUTe OpraHu

Bb3moxkHa e npomAHa B 3aKOHOAATENCTBOTO, peryanpawo busHeca Ha pynara, a ToBa
MOXe [Ja JoBefle A0 €BeHTya/lHO YBe/MYeHMe Ha pasxoguTe 3a CnasBaHe Ha
M3UCKBaHMATA UK [ OKaxe Apyr ePeKT BbpXy HEMHUTE onepaLmn

YacT ot npuxoauTe Ha pynata, no-cneuuanHo B bbarapusa, 3aBUCAT OT BKKOYBAHETO Ha
NleKapcTBaTa Ha [pyKecTBOTO B peMmbypCcHUTE CNUCHLUM

Mpon3BOACTBEHUTE CHOPBKEHUA M Npouecu Ha LpyKecTBOTO M Ha KOMMaHMUTE OT
lpynaTta ca npegMmeT Ha CTPOrM M3MCKBAHUA M 0400peHNA OT CTPaHA Ha perynatopHuTe
OpraHu, KOMTO MOraT Aa 3abaBAT UK NPeKbCHAT onepaumnTe Ha MpynaTta
Bb3MoOXKHOCTUTE Ha [py*KeCcTBOTO Aa Naalia AMBUAEHTU 3aBUCAT OT peauua Gaktopu u
HAMA HMKAKBA rapaHuma, Yye npes gajeHa roanHa To We MOoXKe ga naatM ANBULEHTU B
CbOTBETCTBME CbC CBOATA AMBUAEHTHA NOINTUKA

lpynata e M3n0XeHa Ha OnepaTMBEH PUCK, KOWTO € NpuUCbl, Ha HenHuTe 6u3Hec
AenHocTn

lpynaTta ce NOAYMHABA HAa MHOXECTBO 3aKOHM M pernameHTn B 061acTTa Ha OnasBaHe Ha
OKOJIHaTa cpefa W 34paBoC/ioBHUTE M 6e30NacHU YCNIOBUA HA TPYA M € U3N0XKEeHa Ha
NOTEeHLMaNHM OTFTOBOPHOCTU, CBBbP3aHM C OKO/IHATa cpesa

CbaebHn cnopose nan Apyru n3BbHCbAEOHM Npouesypu UAn AencTBna moraT ga umat

HebnaronpuateH edekt Bbpxy busHeca Ha lpynaTta, PUHAHCOBOTO M CHLCTOAHME WU
pe3ynTatuTe OT HeMHUTEe onepauum

Puckose, cBbp3aHu ¢ bbarapua u apyrute nasapu, Ha KouTo Mpynarta onepupa

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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4+ MakponKkoHoMMuecKaTa cpeaa, no-cneuunanHo B bbarapus, Pycua, Benapyc u YKpaiiHa,
OKa3Ba CbluecTBeH edeKT Bbpxy onepauunmnTe Ha FpynaTa u HEMHATA NO3MLMA

4 TMonnTuueckata o6CcTaHOBKA B Bbarapua MMa CbLLECTBEH edeKT BbpXy onepauumte Ha
lpynata n HEMHOTO PUHAHCOBO CbCTOAHME

4 TMonnTuueckata 06CTaHOBKa Ha €KCMOPTHUTE nasapu Ha lpynaTta, no-cneumanHo Pycus,
Benapyc n YKpalHa, oKasBa cbliecTBeH edeKT Bbpxy onepauumte M PUHAHCOBOTO
cbCcTOAHKME Ha pynaTa

4+ Puckose, cBbp3aHK c GbarapckaTa npasBHa cuctTema

4+ PasBMBalWmMTe ce 3aKOHOAATENCTBA B HAKOWM OT AbpiKasuTe, B KouTo lpynaTa nposasa
NPOAYKTUTE €U, B YacTHOCT Pycua, benapyc n YKpaliHa, moxe Aa NoBAMAE HEeraTMBHO
BbPXY AEMHOCTTa HAa [pynaTa B Te3un AbprKasu

4 PucKoBe, CBbP3aHU C BaNlyTHW KypcoBe v AeicTBalma B bbarapua sBanyteH 6opa

4+ TbAKyBaHe Ha AaHbUYHMTE pasnopeabu moxe Aa 6bhe HeACHO M AaHbYHWUTE 3aKOHU K
pasnopenbu, npunoxnmm cnpamo FpynaTa, moxKe ga 6b4aT U3SMeHeHn

BanyteH puck

OpyxectBata oT pynaTa M3BbPLIBAT CBOATA AENHOCT NPU aKTUBEH ODMEH C YyXXAEeCTPaHHMU
O0CTaBYMLM U KAMEHTM M NOPAAM TOBA Te Ca U3NOXKEHU Ha BAaNyTEH PUCK.

3HauuTeneH obem OT npuxoauTe Ha [pynaTa, OCHOBHO 4ype3 [dpyrKecTBoTo, ce dopmupaTt oT
M3HOC Ha NPoAyKUMA, 4OroBOpeHa 3a nialaHe B eBpo. CblieBpemeHHO, pynata, OTHOBO 4pe3
Lpy»ecTBoTo, 40CTaBA MaaKa 4acT OT OCHOBHMUTE CU CYPOBMHU N MAaTEPUANN B LLATCKU A0NAPW.
BanyTHMAT PUCK e CBbP3aH C HEraTMBHOTO ABMMXKEHME Ha BAaNYTHMA KypC Ha LWATCKMA Aonap
cnpamo 6barapckus nes Npu 6baewmMTe CTONaHCKK onepaunm, No NpPUsHaTUTE BaayTHU aKTUBMU
M NacnBu, N OTHOCHO HETHUTE MHBECTML MM B YyKAECTPAHHU OpYXKeCTBa.

[OpyKecTtBaTta B YyKbMHa peannsmpat npogaxxbuTte cv NpeanMMHO HA MECTHWUTE na3apu, KOeTo
BOAWN [0 BanyTeH PUCK U CNPAMO TEXHUTE Ba/lyTU - YKPAMHCKA TPUBHA, CPBbOCKM AMHApP, pycKa
pybna, natBuinckm nat, 6enapycka pybna. OctaHanaTa 4acT OT onepaumMnTe Ha Apy)KecTBaTa OT
lpynata o6MyaiHO ca 4EHOMUHUPAHU B 6brAapCcKM NeBa Uan B €BpO.

3a KOHTPO/IMPaHe Ha BanyTHWUA PUCK MMa BbBeAEHa cucTeMa B usnaTta Fpyna Ha naaHupaHe Ha
[OCTaBKMTE OT BHOC, 33 NpoAaxkbuTe B UyKAECTPaHHA Ba/yTa, KaKTo M npoueaypu 3a
e)XelHeBHO HabsloaeHWe Ha ABUMKEHWATA BbB Ba/NlYyTHMA KYPC Ha WATCKMA [0Nap U KOHTPOA
BbPXy MPEACTOALlM naawaHua. EKcnosuummte Ha AblUepHUTE ApyKecTBa B bbarapua Kbm
BAJIyTEH PUCK € HE3HAYMTENHA, Tl KaTO MOYTM BCUYKM NPOAAXKOM ca peasn3mMpaHn Ha MeCTHUA
nasap B 6bArapcku neea. BHOCHT Ha CTOKM € M3LANO OCHLLECTBEH B €BPO. 3aeMuUTe, KoraTo ca
AEHOMUWHUPAHW B Yy»KAECTPaHHA BasyTa Ca OTNYCHATM OCHOBHO B €BpO.

KpeauteH puck

KpeguTeH e puCKbT, NpU KOMTO KANEHTUTE Ha pynaTa HAMA Aa 6bAaT B CbCTOAHME Aa U3NNATAT
M3uAN0 M B 06MYaAHO NpeaBUAEHUTE CPOKOBE Ab/KMMUTE OT TAX CYMM MO TbProBCKUTE
B3eMaHuA. MNocnegHuTe ca npeacTaBeHW B OoT4eTa 32 PUHAHCOBO CbCTOAHWE B HETEH pasmep,
cnep npucnagaHe Ha HauncneHUTe obesueHKM Mo CbMHUTENHU U TpyaHOCHOMpPaemun B3emaHums.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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TaknmBa o06e3UEHKM Cca HanpaBeHW KbAeTo W KoraTo ca 6uanm  Hanuue cbbutus,
naeHTndMUMpawm 3arybmn ot HecbbMpPaAEMoCT CbrNaCcCHO NpeanLLEH ONKT.

lpynata mma paspaboTeHa NOAMTMKA M Mpoueaypu 33 OLEHKa Ha KpeamMTocnocobHOCTTa Ha
CBOWTE KOHTpAreHTM W onpepensHe Ha KpeauTeH PEenuTUHT U KPeguTHU NMMUTM NOo rpyna
KNEHTW.

MapuyHuTe cpeacTtsa B Mpynata u pasnnawaTtesHUTe onepaunmn ca CbCpeaoTOYEHN B PA3INYHU
NbPBOKNACHM BaHKK. Mpu pasnpeseneHNeTo Ha NAPUYHMUTE NOTOUN MEXAY TAX PbKOBOACTBOTO
Ha [lpy»KecTBOTO M Ha AblUEpHUTE NpeanpuATUA ce cbobpasasaT ¢ peauua GakTopu, mexay
KOUTO pa3mepuTe Ha Kanutana, CUrypHoOCTTa, IMKBUAHOCTTA, KPeAUTHUA NOTEHUMAN U PEUTUHT
Ha 6aHKaTa u ap.

JInkBnaeH puck

JIMKBUOHUAT PUCK Ce M3pasaBa B HeraTMBHaTa cuTyauma MpynaTta Aa He 6bae B CbCTOAHME Aa
nocpeliHe 6e3yc0BHO BCUYKM CBOM 3a4b/IKEHMUA CbINACHO TEXHUSA NAZEX, BKAUYUTENHO W
nopaguM HaAnMuMeTo Ha CBPbX WMHPNALMA U MHAEKCUPAHETO Ha TbProBCKUTE pasyeTM 3a
ApyecTBaTa ynpaXKHABaLLM CBOATA AEeMHOCT B TakaBa cpeja.

lpynaTta reHepupa n NnoaabpKa 3HaumTeneH obem Ha NMKBUAHW CPeacTBa. BbTpeleH N3TOYHMK
Ha NIMKBUAHM cpeacTBa 3a [pynaTta e OCHOBHaTa CTOMAHCKA AEMHOCT Ha ApyrKecTBaTa OT Hes,
reHepupalia [0CTaTb4HM ONEPaTUBHU MNOTOUW. BBHWHM M3TOYHMUM Ha PUHAHCMpaAHe ca
H6aHKMTE M ApYrK NOCTOAHHW NAPTHLOPW. [lpyr roNAM UM3TOYHUK HA PUCK € HAZIMYMETO HA HETHMU
nosunumm B 6enapyckm pybam n HannumMeTo Ha cBpbX MHMALMA 3a TO3M Na3ap.

PUCK Ha NMXBOHOCHU napuyHun noTouu

B cTpyKkTypaTa Ha akTMBMTE HA pynaTta IMXBOHOCHUTE aKTUBM Ca NPeACTaBEHU OT MapuyHuUTe
cpencTsa, 6aHKOBM 4EeNO3UTU U NPEeAOCTaBEHM 3aeMU, KOMTO Ca C GUKCUPAH IMXBEH MPOLEHT.
OT ppyra cTpaHa, npuBnevyeHUTe cpenctBa Ha [pynaTa nog dopmaTta HAa AbATOCPOYHU M
KPAaTKOCPOYHM 3aemu ca OO6MYaMHO C MPOMEHNUB NUXBEH npoueHT. ToBa 06CTOATENCTBO
4aCTMYHO NOCTABA MapUYHMTE NOTOUM Ha pynaTa B 3aBUCUMMOCT OT /IMXBEH pUCK. NOKpMBaHETO
Ha TO3M PUCK ce NOoCTUra no ABa HaymHa:

a) oNTUMM3MPaAHE Ha M3TOYHUUUTE U CTPYKTYpaTa Ha KPeAWTHM pecypcu 3a NOCTUraHe Ha
OTHOCUTENIHO NO-HUCKA LLeHa Ha NPUBAEYEHUTE CPeACTBa; U

6) KOMBUHMPaHa CTPYKTYpPa Ha CaMUTe IMXBEHU NPOLEHTU MO KpeauTuTe, KOATO CbAbprKa ABa
KOMMOHEHTa — NOCTOAHEH U NMPOMEH/INB, CbOTHOLLEHMETO MeXKAy KOUTO, a U abcosoTHaTa UM
CTOMHOCT, MoraT Aa ce MOCTUTHaT U noaabprKaT B HharonpusaTeH pasmep 3a ApyKecTsaTa oT
lpynaTa. MocTossHHaTa KOMMOHEHTA € C OTHOCUTE/THO HUCKA abCONOTHA CTOMHOCT U A0CTaTbYHO
ronAam OTHOCUTENeH AAn B 06wuAa nuxBeH npoueHT. ToBa 06CTOATENCTBO Npemaxsa
BEPOATHOCTTA OT 3HAUYMTE/IHA NPOMAHA B INXBEHUTE PaBHULLA NPU eBEHTya/NHa aKTyanM3aums
Ha MpPOMEeHNAMBaTa KOMMOHEeHTa. Taka ce MUHMMU3MPA U BEPOATHOCTTA OT NpPOMsAHa B
HebnaronpMATHa NOCOKA Ha MapUYHUTE NOTOLM.

PbkoBoacTBaTa Ha ApyrectBaTa oT [pynaTta, 3aegHO C ToBa Ha [pyrKecTBOTO, TEKYLLO
HabnoOaBaT M aHAAU3MPAT eKCno3MuUMATa Ha CbOTBETHOTO APYXKECTBO CMPAMO NMPOMEHUTE B
NNXBEHUTe paBHUWaA. CumynmpaT ce pasINYHK cueHapumn Ha pedUHaHCMpaHe, NoAHOBABaHE Ha

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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CblLeCcTBYBALLM MO3ULUMM M anTepHaTMBHO OWHaHcMpaHe. Ha 6as3a Ha Te3n cueHapum ce
namepBa edeKkTbT BbpXy PUHAHCOBMA pe3ynTaT M cOBCTBEHMA KanuTan nNpu MNPOMAHA C
onpeaeneHn NyHKTOBE MAWN NPOLLEHTU. 33 BCAKA CMMYNAUMA, e4HO U CbLLo NpeanosioXKeHue 3a
NPOMAHA Ha JIMXBEHWUA MPOLEHT Ce npuaara 3a BCMYKM OCHOBHWM BanyTu. M3umcneHuATta ce
NPaBAT 3@ 3HAYUTENHUTE IMXBOHOCHWU NO3ULMUN.

OnepamuseHu pe3yamamu 3a 2013 200uHa

Mpuxogu ot geitHoOCTTa

lMpuxodume om npodaxbu Ha pynata 6enexxat pbeT oT 74,1 maH. nB. nan 11%, gocTurankm
762,7 maH. nB. npe3 2013 r. cnpamo 688,6 maH. nB. npe3 2012 r. YBennyeHMeTo ce Ab/IKU Ha
NnoKayBaHe Npu Npoaa*KbuTte Ha CTOKM cbC 72,7 MAH. NB., KOUTO gocTuraT Ao 495 maH. nB. npes
2013 r. cnpamo 422,3 mnH. nB. npe3 2012 r., KakTo 1 pbCT oT 1,4 MAH. NB. Npu Npoaa*kbute Ha
roToBa NPOAYKUMA, KOUTO gocTurat go 267,7 maH. ne. npes3 2013 r. cnpamo 266,3 maH. nB. npe3s
2012r.

Mpuxoau oT npoaax6m

1,000,000 688579 762,689
800,000 518,640 ’
d -
: 600,000 473,424 244,049 H1-12/2012
§ 400,000 I 215,155 ]
0
bvarapma BbHLWHM nasapu O6uwo

MpMHOCHLT Ha Npoaaxkbute B bbarapmMa KbM KOHCONMAMPAHUTE NpMXoaM OT npoaaxkbu npes
2013 r. Bb3/113a Ha 68%, KaTo cblMTe ce yBenn4vaBsar ¢ 9.6%, o 518,6 maH. nB. cnpamo 473,4
MJH. nB. npe3 2012 .

Codapma AL, 3aema 4 % ot 06wua obem Ha 6bArapckma papmaueBTUYEH Nasap B CTOMHOCT U
13% ot npopakbute B HaTypasHO u3parkeHue. MO3MUMUTE HA OCHOBHUTE KOHKYPEHTWU Ha
OPYKECTBOTO Ha TepUTOPMATA Ha CTpaHaTa ca Kakto cnegsa: Novartis — 6,7% (4,6% B 6p.),
Actavis - c gan 5,9% (14,5% B 6p.), Glaxosmithkline — 5,7% (2,6% B 6p.), Roche—5,6% (1% B 6p.),
Sanofi-Aventis-Zentiva — 4,4% (3,5% B 6p.), Astra Zeneca — 3,5% (1% B 6p.), Servier — 3,4 % (1,9%
B 6p.), Pfizer —3,3% (1,4% B 6p.), Bayer —2,9 % (2% B 6p.).

OT npousBexKagaHUTe OT ApyrKecTBaTa B [pynata NpoAyKTM C Hal-ronam Asna oT npoaarkbute B
CTpaHaTta ca AHanruH, BuuetnH, MetnnnpegHunsonoH, HneananH n Butamumu C.

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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Mpuxoante oT npogakbu Ha BbHWHKM nasapu ce yBenu4yasaT ¢ 86,1 maH. nB. nam ¢ 40%,
pocturaiiku go 301,3 maH. nB. 3a 2013 r. cnpamo 215,2 maH. ne. 3a 2012 .

lpodaxcbu no sudoee siekapcmeeHu hopmu

OTtyeTeHUTe Npmuxoam Ha Fpynata BKAKOYBAT CnefHUTE NO3ULMKU: NpUxogm oT npogarkbaTta Ha
rotoBa NPOAYyKLMA U Npuxoam oT npoaarkbaTta Ha CTOKM.

Mpuxoante oT npoga)kbata Ha rotoBa NPOAYKLMA BKAKOYBAT MpMXogM OT npogaxbata Ha
NPOAYKTU, NPOM3BEAEHUN OT [py*KeCcTBOTO U KOMMaHMuTe oT lpynaTa.

Mpuxoau ot 1-12/2013 1-12/2012 npomsaHa B TabneTHu dopmn
npopgaxkbm Ha CToKku BGN '000 BGN '000 %
TabnetHn dopmu 230 743 204 399 13% = Amnynikm Gopmn
AmnynHu popmu 135152 115617 17% B KoHcymaTusy,
KoHcymaTumen, npesbp3.u anapatu
npeBbp3.u anapaTtu 36 717 27 678 33% W Kanku
Kanku 24 957 20478 22% B CuponHu dopmu
CuponHu dopmu 13 389 10220 31%
Ko3ameTnuHu cToKm 12 318 7 662 61% KosmeTudny crokn
YHreeHTH 12 076 10077 20% YHIBEHTU
XpaHutenHu
[,06aBKM 1 BUNKK 10032 8916 13% );:p;::;:nm n06aBKK
Opyry 19 651 17 270 14% Ty
o6uwo 495 035 422 317 17%

Mpuxoante oT npoaarkbata Ha CTOKM BKAKOYBAT NPUXOAM OT nNpoaarkbata Ha CTOKM Ha TpeTu
CTPaHK, KOUTO ce AnUCTpmnbyTUpaT ocHoBHO oT Codpapma TpenanHr u BPN3 CUA.

Mpuxoau ot —_
npogax6u Harotosa 1-12/2013  1-12/2012 npomsHa abnetHy Gopmy
npoayKkuumsa BGN '000 BGN '000 % B AMNYAHK Gopmi
TabnetHn dopmu 170 741 185 081 -8%
AMnyHK dopmu 44 979 33434 35% ¥ Cuponn Gopmu
CuponHu dopmu 14 951 15163 -1% B /IMouAHN NPoaYKTH
NnodunHu npoayktn 9198 5164 78%
YHIBEHTH 7725 8138 -5% ¥ YHreeHt!
Kanku 4552 5007 -9% Kankw
CnpuHLOBKMK 3319 2375 40%
NHPY3UOHHM CnpUHLOBKM
pasTBopwm 1922 1763 9% y
Bnacosu nspenna 1136 1033 10% p:ggzl;?fw
BeTtepuHapHu Lpyru
BaKCUHMU 1596 876 82%
Opyrm 7 535 8228 -8%
o6uwo 267 654 266 262 0.5%

[oknag 3a geniHoctTa Ha pyna Codapma 3a 2013 r.
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Opyrm poxoau ot gerHocTTa

OTH. AAn
1-12/201 1-12/2012 fHa
Opyru goxoau ot aeitHOCTTa s @y MPOMAH 2013
BGN '000 BGN '000 % %
MpepoctaBeHn ycnyru 5333 2394 123% 109%
Haemn 776 735 6% 16%
MpasutencrseHn GpMHaAHCUPaHUA 573 563 2% 12%
Ycnyru ot coumanHa AeUHOCT U MepPONpUATUA 168 598 -72% 3%
OTnucaHn 3a4b/IKeHUA 144 12 1100% 3%
MocTbnAeHUA OT HEeYCTOMKM 131 705 -81% 3%
Meyanba/(3aryba) ot npoaaxkba Ha AbATOTPANHM aKTUBK 23 (88) 126% 0%
MonyyeHun 3acTpaxoBaTeHM 06e3L,EeTEHUA 6 43 -86% 0%
HeTHM 3arybu oT KypcoBu pasnuku no TB3, T3, PC (2 775) (3 683) -25% -57%
3aryba ot npoaaxba Ha maTepuanu (268) (171) 57% -5%
(3aryba)/Meyanba ot npomsHa B cnpasegnuBaTta
CTOMHOCT Ha UHBECTULMOHHN UMOTH (31) 116 -127% -1%
Mpuxoam oT Npoaa*Kbm Ha NPaBo 3a CTPOEX - 416 -100% 0%
Opyrn goxoau(suxk 6en.kbm ®0O) 831 688 21% 17%
O6wWwo Apyru foxoau oT AeUHOCTTa 4911 2328 111% -9%

Jpyaume doxodu om deliHocmma ce yBennyasar ¢ 2,6 MH. N1B. AOCTUrAliKn 4,9 MAH. nB. npes
2013 r. cnpAmo 2,3 maH. nB. npe3 2012 r. Han-cbw,ecTBeHO BNMAHME OKa3BaT yBEAMYEHUETO Ha
nNpeaocTaBeHn ycayrn ¢ 2,9 MAH. N1B. U HAaManeHWeTo Ha 3arybata OT KypCOBM Pa3/IMKM MO
TbProBCKM B3eMaHUA U 3a4b/IKEHUA N TEKYLLM pa3naawatenHm cmeTkm ¢ 0,9 maH. ne. OtyuTta ce
M HaMa/JieHMe Ha NOCTbNIEHUA OT HeycToMKM ¢ 0,6 MAH. NB., Ha NpUXoAn OT Npogaxkba Ha nNpaBo
Ha cTpoeX ¢ 0,4 M/IH. NIB. U Ha YCAYrn OT coumanHa aenHoct ¢ 0,4 MaH. nB.

Pa3xoau 3a geiHoCTTa

Pasxopau 3a aeitHocTTa

M3meHeHne Ha HannYHOCTUTE OT npoaykuma 1
Heé3aBbpLleHO Npon3sBoacTeo

BbanaHcoBa CTOMHOCT Ha NPOAAAEHM CTOKM

Pa3xoau 3a matepuanu
Pa3xoau 3a BbHLHK yCayru

Pa3xoau 3a nepcoHana

Pasxoau 3a amopTu3auma

OTH. AAN Ha

1-12/2013 1-12/2012 npomsaHa pasxoaute
3a 2013

BGN '000 BGN '000 % %
3173 (2678) 218% 0%

450 112 400 535 12% 63%
87 166 89575 -3% 12%

59 305 55492 7% 8%

74 659 68 972 8% 10%

26 219 21 995 19% 4%
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Opyrv pa3xoan 3a geilHocTTa 14 131 11548 22% 2%
O6uwo pa3xoau 3a geiHOCTTa 714 765 645 439 11% 100%

Pa3zxooume 3a deliHocmma npe3 2013 r. ce yBenn4yasat ¢ 69,3 maH. n8. uam 11% ot 645,4 mnH.
ne. npes 2012 r. po 714,7 mnH. nB. npe3 2013 r. MpomaHaTa e B cneAcTBME Ha PbCTa Ha
npoaa*kbute M cboTBETHO Ha OanaHcoBaTa CTOMHOCT Ha NpoAaAeHMTe CTOKWU OT rpynarta 3a
BbTPELHMA Na3ap, YBEMYEHMETO Ha Pa3xoAnTe 33 BbHLUHM YCAYrK, pasxoguTe 3a NepcoHan,
pa3xoAn 3a aMopTM3aLMN U APYTN Pa3xoan 3a AeNHOCTTA.

OTH. AAN Ha

1-12/2013 1-12/2012 npomsaHa pasxoauTte

3a 2013

Pa3xopau 3a matepuanu BGN '000 BGN '000 % %

OCHOBHU MmaTepmnanu 62 401 64 725 -4% 72%
Pe3epBHM YacTn 1 1abopaTOPHU U TEXHUYECKMU

martepuanm 6427 6 985 -8% 7%

EnektpoeHeprua 5 606 4 866 15% 6%

TonnoeHeprua 4367 4994 -13% 5%

[opunBa M CMa304YHM MaTepuanm 3931 3737 5% 5%

Boga 889 947 -6% 1%

Opyru (Bux 6en.kem ©0) 3545 3321 7% 4%

O6uwo 87 166 89 575 -3% 100%

Pazxooume 3a mamepuanu (c gan 12%) Hamanssat ¢ 2,4 MaH. nB. unn 3% go 87,2 MAH. NB. 3a
2013 r. cnpamo 89,6 maH. nB. 3a 2012 r. PasxoauTte 3a OCHOBHW MaTepuann Hamanaeart c 2,3
M/H. NB. UAK C 4%, KaTO HaN-CbLECTBEHO BAMAHWE Ce OTYMTA MPU PA3XOAMUTE HA XMMUKaM,
cybCcTaHUMKM M ONAaKOBBYHU MaTepuanu, KOMTo HamanasaTt cboTBeTHO ¢ 0,5 maH. nB., 0,6 maH.NB.
n 2,5 MnH. nB. HamaneHne oT4YMTaT pa3xoanTe 3a TONNIOEHEPTUA, pe3epBHU YacTn, nabopaTopHu
N TeXHUYECKU maTepuanu n soga. Pasxogure 3a efiekTpoeHeprua ce ysenmyasart ¢ 0,7 MAH. NB.

OTH. AAN Ha

1-12/2013 1-12/2012 npomsaHa pasxoauTte

3a 2013

Pa3xoAau 3a BbHLIHU yCAyru BGN '000 BGN '000 % %

Peknama 17 662 16 698 6% 30%
KOHCynTaHTCKM ycnyrm 7729 4969 56% 13%
Haemu 1 3acTpaxoBku 7128 5841 22% 12%
CneanTopCKuU, TPAHCNOPTHU U NOTUCTUYHU YCAYTU 3 506 4287 -18% 6%
MNoaapbrKKa Ha crpaan n obopyasaHe 3063 3712 -17% 5%
M3paboTKa 2970 4773 -38% 5%
BaHKOBM M perynaTtopHu Takcu 1748 1638 7% 3%
ABOHAMEHTHM TaKCK 1555 1497 4% 3%
Ycnyrn no rpaxaaHcKun gorosopu 1518 1794 -15% 3%
MeCTHM AaHDbUM U TaKcu 1402 1171 20% 2%
Ycnyrm no pernctpaymm Ha meguKameHTun 1282 1241 3% 2%
OxpaHa 1277 1118 14% 2%
CbobLeHNsA U KOMYHUKaLMN 953 1102 -14% 2%
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PemMOHT Ha aBTOMO6GMAK 835 724 15% 1%
MepguunHcKo obcnyKkBaHe 733 609 20% 1%
Opyru (Bux 6en.kem ©0) 5944 4318 38% 10%
O6uwo 59 305 55 492 7% 100%

Pa3zxooume 3a 8bHWHU ycayau 3aemat 8% OTHOCUTENIEH AAN OT Pa3xoAuTe 3a AeNHOCTTa U ce
yBenun4yasaT ¢ 3,8 MAH. NB. nam cbC 7%, o 59,3 maH. ne. 3a 2013 r. cnpamo 55,5 maH. nB. 3a
2012 r. Hail-CbLLEeCTBEHO yBEeAMYEHWE Ce OTYMTA NpPU pas3xoguTe 3a peknama ¢ 1 maH. nB. m
pasxoauTe 3a HaemMM U 3aCTPaxoBKK C 1,3 MJIH. N1B., KAKTO U KOHCYNTAHTCKM YCAYTU C 2,7 MJIH. NB.
Hai-cbuwiecTBeHO HamaneHve MmaT pasxoamuTe 3a m3paboTka ¢ 1,8 mnH. nB., pasxoauTe 3a
nogAapbXKKa Ha crpagu m obopyagaHe ¢ 0,6 MAH. NB. M pasxoauTe 3a CNeaUTOPCKM,

TPaHCNOPTHU U NOTUCTUYHK ycayru ¢ 0,8 MAH.NB.

OTH. AAN Ha

1-12/2013 1-12/2012 npomsHa pasxogure

3a 2013

Pasxopau 3a nepcoHana BGN '000 BGN '000 % %

TeKyLwmM Bb3HarpaxxaeHua 56 257 51 966 8% 75%
BHOCKM No counanHOTO ocurypasaHe 11572 10 785 7% 15%
CoumanHu Npuao6MBKN M NNaLLaHKA 3808 3631 5% 5%
TaHTnemm 1105 1288 -14% 1%
Lpyrv HauucneHua 1917 1302 47% 3%
O6uwo 74 659 68 972 8% 100%

Pazxooume 3a nepcoHan (c gan 11%) HapacTtsaT ¢ 5,7 MAH. nB., unun c 8%, Aocturanku 74,7 mnx.
nB. npe3 2013 r. cnpamo 69 maH. nB. npe3 2012 r. O6WMAT PBCT HA TE3U PA3XOAU Ce Ab/IKMU
KaKTO Ha MOBMULUABAHETO Ha Bb3Harpa*kAeHUATa Ha HaeTUA NepcoHasn, Taka M Ha yBenunyeHus
nepcoHan B [pynaTa KaTo pe3ynTaT OT KOHCONNANPAHETO Ha HOBU KOMMNAHUN.

OTH. AAN Ha
1-12/2013 1-12/2012 npomsAHa  pasxogute
3a 2013
Opyru pasxoamu 3a aelHOCTTa BGN '000 BGN '000 % %
HauucneHa (Bb3cTaHoBeHa) obe3LEeHKa Ha TeKyLWM
aKTUBMU 3794 3080 23% 27%
MpeacTaBUTENHN MEPONPUATUSA 3296 2778 19% 23%
KomaHanpoBKu 1596 1741 -8% 11%
Bpak n anncm Ha CToKn 1215 1115 9% 9%
MnawaHma 3a AaHbUM U ANXBU NO AaHDbUM 776 225 245% 5%
Bpak u nMncK Ha rotoBa NPOAYKLMA N HE3aBbPLUEHO
Npon3BOACTBO 649 189 243% 5%
OTnncaHn B3emaHuA 623 146 327% 4%
OapeHus 541 519 4% 4%
ObyyeHue 382 318 20% 3%
Opyru (Bux 6en.kem ©0) 1259 1437 -12% 9%
O6uwo 14 131 11 548 22% 100%
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Lpyau pazxoodu 3a deliHocmma (c aan 2%) ce ysennyasart ¢ 2,6 MAH. unu ¢ 22% ot 11,5 maH. nB..
npe3 2012 r. po 14,1 mnH. ne. npe3 2013 r. OCHOBHO BAMAHME MMAT NNAWAHUATA 33 AaHDBUN U
JNINXBU NO AaHbuM ¢ yBeandeHune ot 0,6 MAH. NB. U HaUMCNeHaTa 0be3UeHKa Ha TeKYLLN aKTUBH,
HeTHO cbc 0,7 MAH. NB. YBeYEHUE ce 0TYMUTa NpU NpeacTaBuTeNHM pa3xoaun, 6pak n AMncu Ha
CTOKM, OpaK Ha roTosa NPOAYKUMA U HE3aBBbPLLUEHO NPOM3BOACTBO, OTANNCAHM B3EMAHUS U APYIn
pasxoau.

Pazxooume 3a amopmu3sayus (¢ aan 4%) ce ysenuyasaT c 4,2 MAH. nB. Uan 19% oT 22 M/H. NB.
Kbm 2012 r. no 26,2 maH. nB. Kbm 2013 r. BanAaHMe 3a TOBa yBe/MYEHWE OKa3Ba HayuC/eHa
obe3ueHKa Ha maTepuasHN AbAroTPamHU akTUBKU B pasmep Ha 2,3 MJH. NiB.

®duHaHCcoBU NpUXOAM U pa3xoam

OTH. AAn
1-12/2013 1-12/2012  npomsHa npmom::
®dUHaHCOBU Npuxoaun 3a 2013
BGN '000 BGN '000 % %
Mpuxoamn ot NMXBM NO NpefoCTaBEHN 3aeMu 3700 4109 -10% 56%
Mpuxoamn oT NINXBM NO NPOCPOYEHUN NAALLAHMA 2452 1246 97% 37%
Mpuxoamn oT 4ANOBO yyacTue 393 184 114% 6%
Mpuxogu oT IMXBM NO BAHKOBU AENO3UTU 8 71 -89% 0%
HeTHa neyanba OT KypcoBW pasvKK MO 3aeMu - 433 -100% 0%
06uwo 6 553 6 043 8% 100%
OTH.AAN Ha
npomaHa pasxoguTte
®durHaHCcOBM pasxoaun 322013
Pa3xoau 3a 1MXBKU NO NOy4YEHU 3aeMH 8429 7 338 15% 37%
O6e3LeHKa Ha MHBECTULMM HA PA3MNONOXKEHME 33
npoaaba 6 769 1071 532% 30%
Pa3xoau no caenku ¢ UHBECTULMW B LLEHHU KHUXKaA 5068 31 16 248% 23%
HeTHa neyanba OT KypcoBW pasvKK MO 3aeMu 1197 0 - 5%
BaHKOBW TaKkcK No 3aemu U rapaHumnmn 684 520 32% 3%
Pa3sxogu 3a nnxsun no GUHAHCOB N3UHT 367 381 -4% 2%
O6uwo 22514 9341 141% 100%

®duHaHcosume npuxodu ce ysennyasat ¢ 0,5 maH. nB. uam ¢ 8% o 6,5 maH. n8. Kem 2013 r.
cnpamo 6 maH. nB. Kbm 2012 r. MNpuunHa 3a TOBa € yBe/IMYEeHMe Ha npuxoguTte OT AANOBO
ydactue ¢ 0,2 MAH. NB. U Ha NpUXOAMTE OT JIMXBM MO NPOCPOYEHM NNawaHuA ¢ 1,2 MaH. NB.

duHaHcosume pa3xodu ce yBennyasaT ¢ 13,2 MAH. nB. uan cbe 141%, ot 9,3 maH. nB. npe3 2012
r. 4o 22,5 mnH. nB. npes 2013 r. Halt — CbLLECTBEHO YBE/IMYEHME UMAT Pa3xoamTe Mo CAENKU C
MHBECTULMN B LLEHHM KHMXKA C 5 MAH. NB. OCHOBHO B pe3yaTaT Ha NpoAafeHO ydacTue B
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Hosepue ObeanHeH Xonaunur ALl, Kakto n obe3sueHKaTa Ha MHBECTULMWN Ha Pa3MNoNoXKEHNE U 33
npogaxkb6a (ocHoBHO Ha y4yactueto B [loBepue ObeanHeH XonauHr Al) ¢ 6,7 MAH. nB.

HemHo ¢huHaHcosume pasxooduce yBenuyasaT ¢ 12,7 MAH. NB. AOCTUTanKK (16) MAH. IB. Kbm
31.12.2013 r. cnpamo (3,3) maH. nB. Kbm 31.12.2012 .

®duHaHCOB pe3ynTaT OT AeiHOCTTa

90,000 79,054
80,000 67,463

70,000 52,835

60,000 45,468

50,000 2468 37,960 35633 1-12/2012
40,000 ’

30,000 m1-12/2013
20,000 /
10,000

0

XWA. NB.

EBITDA onepaTtusHa neyvanba HeTHa nevanba

Meuanbama npedu nuxeu, 0aHbvUU U amopmu3sayuu (EBITDA) ce ysennyasa ¢ 11,6 M/IH. 1B. UK
¢ 17%, kato kbm 31.12.2013 r. TA € B pa3mep Ha 79,1 mAH. NB. B cpaBHeHUe ¢ 67,5 MAH. N1B. KbM
31.12.2012r.

Meyanbama om onepamusHa deliHocm ce yBenuyasa ¢ 7,4 MaH. 8. uam ¢ 16% no 52,8 maH. nB..
kKbm 31.12.2013 r. cnpamo 45,5 maH. nB. Kbm 31.12.2012 r.

HemHama neyanba Hamansasa ¢ 5,3 maH. nB. uan ¢ 14%, po 32,6 maH. Kkbm 31.12.2013 r. B
cpaBHeHue ¢ 38 maH. nB. Kbm 31.12.2012 .

AKTUBMU

31.12.2013 31.12.2012  npomsHa °T“'2'°'0’;’;
BGN '000 BGN '000 % %

HeTeKyuwiu akTusmu
NmoTn, mawnHu n obopyasaHe 306 781 292 074 5% 80%
HemaTepunanHu aktusm 28 738 26 380 9% 7%
MHBECTULMOHHN UMOTH 10526 7 110 48% 3%
MHBeCcTULMK B acOLMMPaHM APYKeCTBa 1002 582 72% 0%
MHBecTUUMK Ha pa3nonioxeHue 1 3a npogaxba 8187 23 425 -65% 2%
ObarocpoyHn B3emaHUA OT CBbP3aHM NpeanpuaATUA 25 656 1183 2069% 7%
[pyrv AbArocpoYHM B3eMaHuA 585 1 460 -60% 0%
AKTMBM NO OTCPOYEHU AaHDBLM 3027 2537 19% 1%
384 502 354 751 8% 49%

TeKyLWwM aKTUBU

MaTepuanHu 3anacu 139 596 130950 7% 35%
TbProBCcKkU B3eMaHusA 191 132 160 558 19% 48%
B3emaHua oT cBbp3aHM NpeanpuaATUA 28 763 60 871 -53% 7%
[pyrv B3emaHua u npeannaTeHn pasxoam 11 639 22 521 -48% 3%
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MapuyHu cpencTBa U NAPUYHN EKBUBANEHTHU 27 156 15767 72% 7%
398 286 390 667 2% 51%
ObLLO AKTUBHU 782 788 745 418 5% 100%

O6uwume akmusu ce ysenn4yasart ¢ 37,4 MAH. nB. nnun ¢ 5%, gocturaikun go 782,8 MAH. NB., B
cpaBHeHue cbC 745,4 mnH. ne. Kbm 31.12.2012 r., KaTO TOBa € C/AeACTBUE OT yBEAMYEHUETO
KaKTO Ha HEeTeKYLMTEe, TaKa M HA TEKYLLMTE aKTUBMU.

HemeKkywume akmueu HapactBaT ¢ 29,7 MAH. NB., uan ¢ 8%, KOETO Ce Ab/IKW Hal-Beye Ha
yBE€/IMYEHMETO HA MMOTU, MaWMHKU M obopyasaHe ¢ 14,7 mnH. nB. OCHOBHA TeXecT B TOBA
HapacTBaHe MMAT WMHBECTULMUTE B M3rPa)KAAHETO HA HOBMA 3aBO4, 3a TabnetHu dopmu.
JonbnHUTENHO Cca MHBECTMpPaHM cpeacTBa  3a npugobusaHe Ha nabopatopHo 7
npounssoacTeeHo obopyaBaHe.

HemaTtepuanHute akTMBKM ce yBenmyaBaTt ¢ 2,4 M/H. /IB., KaTO Hal-CbLECTBEH pasxoj 3aema
npnaobueaHeTo Ha NpaBa BbpPXy UHTENIEKTyaIHa COOCTBEHOCT M BHEAPABAHETO HA MHTErpUpPaHa
MHPOPMALMOHHA cncTema.

NHBecTMUMKUTE B acoumupaHu gpyxectsa ce ysenuyasaT ¢ 0,4 maH. nse. cnpamo 31.12.2012 r.
KaTo pe3ynTaTt oT Nnpuaobutn ganose ot cTpaHa Ha bpu3 B Benapyckm apyr*KecTBa 3a Tbprosua C
dapmaueBTUYHN NPOAYKTH.

MHBecTUUMUTE Ha Pa3noJioXKeHue u 3a npoaarkba HamanasaT ¢ 15,2 mnH. NB. B pe3ynTaTt Ha
npoaarkba Ha akumm oT KanuTtana Ha Josepue ObeanHeH xonanHr A n Kpumras OAO.
ObArocpoyHn B3emaHuA OT CBbP3aHM NpeanpuATUA ce yBenudasat ¢ 24,5 MAH. NB., KOETO
npeacrasnasBa TpaHCGOPMUPaAHU B AbATOCPOYHN 3aeMU NPEAOCTaBEHN KPATKOCPOUYHM 3aeMMU.
MNpenoctaBeHM ABATOCPOYHM 3aEeMUM HA CBBP3aHU MPeanpuATUA Ca OT APYXKEeCTBa, CBbp3aHu
ypes K/0YO0B yrNpaBAEeHCKN NepcoHan:

4+ [lorosopeH pasmep 10 637 xua. eBpo; MXBEH NpoueHT — 5%; nagex — 01.12.2015 r.;
cango kbm 31.12.2013 r. — 22 554 xun. n..;

+ [lorosopeH pasmep 1 278 xun. eBpo; MXBEH NPOUEHT — 5%; nagex — 01.12.2015 r,;
cango kbm 31.12.2013 r. — 2 660 xun. n..;

4+ [orosopeH pasmep 84 500 xun. 6enapycku pybau; nmxseH npoueHT — 8,08%; naaesx —
30.09.2022 r.; canpgo Kbm 31.12.2013 r. — 7 xun. ns..;

TeKywume akmusu ce yBenn4asaT cbC 7,6 MAH. NB. Uan 2%, agocturaiiku 398,3 mMaH. /IB. KbM
31.12.2013 r., cnpamo 390,7 maH. nB. Kbm 31.12.2012 r.

MaTepuranHute 3anacu 3aemat 35% OT TeKyLLMTE aKTUBM U Ce yBenundasart ¢ 8,6 MJIH. 1B. CNPAMO
31.12.2012 r., OCHOBHO B 4YacCTTa Ha CTOKM € 9,7 MAH. NB. U maTepunanu c 4,7 maH. ne. Hamanasat
3anacuTe OT roToBa NPOAYKUMA C 5 MAH. N1B., 1 3anacuTe oT nonydabpukatu ¢ 0,8 maH. nB.
TbproBCKMTE B3EeMaHMA MMAT OTHOCUTENEH Aan 48 % OT TeKyluTe aKTMBM M Ce YBe/In4aBar C
30,6 M/IH. N1B., Hal-CbLLECTBEHO B YacTTa Ha B3eMaHWATA OT KAUEHTU (€ 32,3 M/H. N1B.).
B3emaHuATa OT CBbP3aHM NpeanpuATUA 3aemaT 7% OTHOCUTENEeH AN OT TEKYLWMUTEe aKTMBU U
HamansagaT ¢ 32,1 maH. nB. Hal-ronAma TerecT B TOBa Hama/leHMEe MMaT B3emMaHuATa Mo
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npeaoCcTaBeHUTe TbProBCKM 3aemMu € 31,2 MAH. N1B., TONAMA YaCT OT KOUTO ca TpaHCchopmMMpaHu
B Ab/IFOCPOYHU 3aEeMU.

MpefocTaBeHM TEKYLLM TbProBCKM 3a€MM HA CBBbP3aHW NPeanpUaTUs:
Ha apy»ecTtBa nog, o6, MHAMPEKTEH KOHTPO:

4+ JlorosopeH pa3smep 7 661 xun.espo; AnxseH npoueHT — 4,5%; nagex — 31.12.2014 r,;
cango kbm 31.12.2013 r. =7 477 xun. n..;

4+ JlorosopeH pasmep 120 xun.ns.; nuxseH npoueHT — 8,08%; nagex — 10.02.2014 r;
canpo kbm 31.12.2013 r. — 156 xun. n..;

Ha apy»KecTBa CBbp3aHM Ypes KAUOB YNPaBAEHCKM NepcoHan:

4+ JlorosopeH pa3mep 10 455 xun. eBpo.; AnMxBeH nNpoueHT — 4,50%; nagex —31.12.2014 r,;
cango kbm 31.12.2013 r. — 11 346 xun. n..;

4+ [JlorosopeH pa3smep 27 050 xun.ns.; AnxseH npoueHT — 8,08%; nagex — 31.08.2014 r,;
cango kbm 31.12.2013 r. — 5 662 xun. n..;

4+ [JlorosopeH pasmep 190 xun.nB.; AuxseH npoueHT — 8,08%; nagex — 31.12.2014 r;
cango kbm 31.12.2013 r. — 167 xun. n..;

4+ JlorosopeH pasmep 1 300 xun.ne.; AnxseH npoueHT — 8,08%; nagex — 31.12.2014 r;
canpo kbm 31.12.2013 r. — 551 xmn. n.,;

LOpyrnte B3emaHuAa U npegniaTeHn pa3xoan 3aemat 3% OT TEKYLWMTE aKTUBM M HamanABaT C
10,9 MAnH. nB. B pe3ynTaT Ha HaMaJieHne Ha CbAebHM N NPUCbAEHM B3eMaHus ¢ 9,5 MAH. nB.

MNapuyHUTe cpeacTBa U eKBUBaNeHTU ce yeenunyasaTt ¢ 11,4 maH. nB. cnpamo 31.12.2012 r., kato
KbM Kpad Ha nepuoaa uma npefocTtaBeHn Aeno3nTn B pasmep Ha 3,9 MJIH. NB.

CobcTBeH KanuTan u Nacuem

OTH. AAn
COBCTBEH KAMUTAN 31.12.2013 31.12.2012 npomsaHa cnpamo CK
2013

KanuTan, oTHacALY ce KbM NpUTeKaTenuTe Ha BGN'000  BGN '000
cob6CcTBEHUA KanuTan Ha APYKECTBOTO - MaiKa % %
OCHOBEH aKUMOHEpPEH KanuTan 132 000 132 000 0% 32%
Pesepsu 32013 35979 -11% 8%
HepasnpeaeneHa neyanba 194 585 177 617 10% 47%
358 598 345 596 1% 87%
HEKOHTPOJZIUPALLLO YYACTUE 54 177 45474 19% 13%
OBLL,0 COBCTBEH KAMUTAN 412 775 391 070 6% 100%
OTH. AAn
31.12.2013 31.12.2012 npomawa  PoMO
obwo
nacusu
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2013
NACUBU BGN '000 BGN '000 % %
HeTeKkyLwiu 3aabnxKeHUA
ObnrocpoyHu 6aHKoBM 3aemu 55992 56 844 -1% 15%
MacrBM NO OTCPOYEHU AaHbLMU 4647 5792 -20% 1%
ObnrocpoyHu 3agb/XKeHMA KbM NepcoHana 3557 2614 36% 1%
3aabKeHua No PUHAHCOB IUBUHT 2382 2 509 -5% 1%
MpaBuTencTBeHU pUHAHCUPAHUA 5612 2567 119% 2%
Lpyrv HeTeKyLWM 3a4bKeHNs 55 45 22% 0%
72 245 70371 3% 20%
TeKywm 3aabaKeHUa
KpaTKocpoyHu 3aemu oT baHKuK 208 643 203 994 2% 56%
KpaTKOCpOYHa YacT Ha AbArOCPOYHM BAHKOBM 3aeMu 7 083 9 559 -26% 2%
TbpProBCKU 3a4b/KeHMSA 61712 55242 12% 17%
3a4bKeHNA KbM CBbP3aHu NpeanpuaTna 3 828 1560 145% 1%
3a4bKeHMA KbM NepcoHasia 1 3a CounanHo
ocurypsasaHe 6 757 6 624 2% 2%
3a4bKeHns 3a gaHbum 4410 2 408 83% 1%
Lpyrv TeKYLLN 334 b/IKEHMUA 5335 4590 16% 1%
297 768 283977 5% 80%
ObLo NACUBHU 370013 354 348 4% 100%

ObLLJO COBCTBEH KAIMUTAJ1 U TTIACUBU 782 788 745 418 5.0%

CobcmeeHusm kanumaa Ha pyna Codapma HapacTtea ¢ 21,7 maH. nB. cnpamo 31.12.2012 r.
OCHOBHO MO JIMHUA Ha peanusnpaHuAa HeTeH (UHAHCOB Pe3ynTaT 3a TeKywua Mnepuoa.
CobcTBEHMAT KanuTas, OTHACALL Ce A0 NpuUTeXKaTenuTe Ha COBCTBEH KanuTan Ha [pyXecTBoTo
3aema 46% oT 0buwo cobcTBEH KanuTasa M NacuBM, KaTo € Haauue M3BeCcTHo nogobpsiBaHe Ha
¢rHaHCcOBaTa aBTOHOMHOCT Ha rpynara.

Hemekywume 3a0baxceHus ce yBenmyasat ¢ 1,8 maH. nB. unm 3%, ot 70,4 MAIH. NB. KbM Kpas Ha
2012 r. go 72,2 MAH. NB. Kbm KpadA Ha 2013 r. ocCHOBHO nopaan pbCTa Ha MPaBUTENICTBEHU
dVHaHCMpaHMA ¢ 3 MAH. NB., KOETO € CneacTeMe OT YCBOEHUTE CpeacTBa MO y4vacTve Ha
Apy»xectsa ot 'pynaTta B ON KoHKypeHTOocnocobHoCT.

Hamanasa ce pasmepbT Ha MacMBuTe NO OTCPOYEHU AaHbuu € 1,1 MmAH. NB., HAManeHue ce
OTYMTa NpU 3a4bAKeHUATa N0 GUHAHCOB AM3MHT € 0,1 MAH. N1B. U ABATOCPOYHN BAHKOBU 3aeMMm
¢ 0,8 mnH. ns.

Tekywume 300vbaMceHUA ce yBenn4yasaT ¢ 13,8 maH. nB. uam ¢ 5% cnpamo Kpaa Ha 2012 r.,
OCHOBHO B 4acTTa TbProBCKU 3aAb/IXKEHUA, KOUTO ce yBenwnyasaT ¢ 6,5 maH. ne. HapacTteat u
3a4b/IXKeHUATa 32 AaHbUM C 2 MAH. NB., 334b/XKEeHUATa KbM NepcoHana M 3a COuMaHO
ocurypasaHe ¢ 0,1 MnH. NB., 3a4b/KEHUA KbM CBbp3aHU npeanpuatna ¢ 2,3 maH. as. 0bwo
3a4b/KEeHUATA No GaHKOBM 3aemMuM M IM3UHT HA [pynaTta ce ysennyasaT ¢ 0,9 MAH. 1B. cCNpPAMO
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Kpaa Ha 2012 r., AOKATO HETHMA AbAr cneq npucnagaHeTo Ha NAapUYHUTE Cpeactsa MU

eKBMBaneHTun Hamanasa ¢ 10 mnH. ns..

MapuyHn notoumn

31.12.2013 31.12.2012

BGN '000 BGN '000

HeTHW napuyHM noToumM OT onepaTUBHa AEUHOCT 52 497 5733

HeTHM napuMyHU NOTOUM N3MON3BaHU B UHBECTULLMOHHA AEeMHOCT (24 937) (59 838)

HeTHW napuyHuM noToum (M3non3BaHKN BbB)/OT GMHAHCOBA AeMHOCT (16 214) 38 212

EdeKT oT npensumcneHms npu cBPbXMHPAALMOHHN UKOHOMUKU (484) (575)
HeTHo yBennyeHune/(HamaneHune) Ha NapMYHUTE CPEACTBA M NAaPUUYHUTE

eKBUBaNEHTU 10 862 (16 468)

MapuyHK cpeacTBa M NapuYHM eKBMBANEHTU Ha 1 AHyapu 15767 32 235

MapuyHK cpeacTBa M NapuYHM eKBMBANEHTU Ha 31 aekemBpu 26 629 15767

HeTHuTe napunyHm notoum Kbm 31.12.2013 r., reHepMpaHM OT onepaTMBHa AENHOCT ca B pasmep
52,5 MAH. NB., OT MHBECTULMOHHA AeWNHOCT (24,9) MAH. NB. 1 OT ¢dMHaHCOBa AelHocT ca (16,2)
M/H. NB. B pe3ynTaTt Ha Te3n genHOCTU NAapUYHUTE CPeacTBa M MAPUYHU €KBUBANEHTU HETHO Ce
ysenunyasat ¢ 10,9 maH. nB. 1 kbm 31.12.2013 r. ca B pa3mep 26,6 maH. nB., cnpamo 15,8 maH.

KbM Kpada Ha 2012 .

dunHaHCcOBU NOKa3aTenu

1
Bb3BpalaemocT Ha cobctBeHus KanuTan (ROE)
2
Bb3BpalwaemocT Ha akTusmute (ROA)
3
KoeduumeHT Ha 06paLllaemocT Ha aKTUBUTE
4
KoeduumeHT Ha TeKyLia TMKBUAHOCT
5
KoedunumneHT Ha 6bp3a IMKBUAHOCT
6
KoeduumeHT Ha napuyHa AMKBUAHOCT

7
KoeduumeHT Ha GMHAHCOBA aBTOHOMHOCT

31.12.2013

8,2%

3,7%

0,98

1,34

0,87

0,09

1,12

31.12.2012

10,5%

4,9%

0,96

1,38

0,91

0,06

1,10

1
HeTHa neyan6a Ha roguiuHa 6a3a, NpMHaANEKaLLA HA NpUTeXKaTenuTe Ha cCObCTBEHNA KanuTaa Ha
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[pyKecTBoTo/CpeaHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMSA KanuTa, HEBK/IKOYBALL, Ma/ILMHCTBEHO y4acTue 3a NocaegHnTe
neT Tpumeceyms
? HeTHa nevan6a Ha roguiiHa 6asa, NnpuHaaiexalla Ha npuTexXaTennTe Ha cO6CTBEHMA KanuTan Ha
[pyKecTBoTo/CpeaHOapUTMETUYHA CTOMHOCT Ha 06LIMUTE aKTUBM 3a MOC/eAHMTE NeT TpMMeceyms

Mpuxoam oT npoaaxkbm Ha roauiwHa 6asa/cpeaHoapUTMETMYHA CTOMHOCT Ha 0BLWMTE aKTUBM 33 MOCNeAHUTE neT
Tpumeceuuns
4 TeKkywwm aktven/TeKkyLwm 3a4b/KeHNs

BsemaHua +Mapuunm cpeactea/Tekywm 3a4b/KeHUn
6 MapunuHu cpeacTsa/TeKyLM 3a4b/IKEHNA
7 CobcTBEH KanuTan/Macuem

UHpopmayua 3a akyuume Ha Cogpapma AL}

O6wmAaT 6poit Ha n3pageHuTe Kbm 31.12.2013 r. akuum ot Codapma ALl e 132 maH. bpos ¢
HOMWHAIHA CTOMHOCT OT 1 NB. Ha aKUMA. BCUYKM eMUTUPaAHM aKLMKN ca NOMMEHHU, Be3HaNnYHK,
0BMKHOBEHWN M HeaeNMMMK, CbrNacHO YCTaBa Ha APYXKECTBOTO. BCUMUKM M3paaeHn akumm ca oT
eauH Knac. Bcsika akumA gasa paBHM NpaBa Ha CBOA NpuUTeXKaTes, Cbpa3mMepHM Ha HOMUHAIHATA
CTOMHOCT Ha aKumaTa. Akumnte Ha Codapma AL ce TbprysBaTt Ha oduumanHua nasap Ha bPb —
Coduma Al n Ha odmumanHma nasap Ha Bapwasckata poHaoBa H6opca. AKUMUTE y4yacTBaT BbB
dopmupaHeTo Ha nHaekcute SOFIX, BGBX40 n BGTR30 Ha BPb - Codpua AL.

AKuMUTE Ha APYKECTBOTO ca BKAOYeHW B MHAekcuTe Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Texect oT 5% B Erste Bank Bulgaria Basket, B cepTudmkarta Ha
PalidaiizeHbaHKk — Raiffeisen Osteuropa Fonds kakto u B ceptudmkata ABN AMRO SOFIX —
Open-end-certificate n 8 HoBusa blue-chip nHaekc Dow Jones STOXX Balkan 50 Equal Weighted
Index.

Codapma ALl e egHa oT TpuTe 6bATAPCKU KOMMNAHUM, BKAKOYEHM B HOB MHAEKC 3a LleHTpanHa n
MN3TouHa EBpona (LLME), koiTo BaplasckaTta ¢poHaoBa 6opca 3anoyHa aa usdmcaasa ot 30 mai
2012 roguHa. UHaekcbT ce Ka3ea WIG-CEE u e Tpetnat cneg WIG-Monwa n WIG-YKpaliHa,
KonTo e 6asnpaH Ha npomusxoaa Ha KomnaHuuTe no avpxasu. WIG-CEE ce nsuncnasa Ha 6a3a
0613 AOXO4HOCT M BKAKOYBA M AOXO4HOCT OT AMBUAEHTU U NpaBa 3a 3aMMCBaHe HA aKLUW.

CbLuiecTBeHM NoKasaTtenun 3a akuumute Ha Codpapma Af]

31.12.2013 31.12.2012
06w, 6poit eMUTUPAHUN aKLLUn 132 000 000 132 000 000
Bpoit akumMmn B 06pbLLEHME KbM KpasA Ha nepuosa 126 324 658 128 146 265
CpeaHo npeterneH 6poii akuMm B 06pbLieHMe 3a Nnepuoaa 127 148 634 128 557 606
HeTHa neyan6a Ha eaHa akumsa B nesa’ 0,23 0,27
LleHa Ha egHa aKuMA Kbm Kpaa Ha nepuosa B n1eBa 3,914 2,139
LleHa Ha eaHa akuua/HeTHa neyanba Ha egHa akuma (P/E) 17,02 7,92
CyeToBOAHA CTOMHOCT Ha eZiHa aKuuA B nesa’ 2,84 2,70
LleHa Ha eaHa akuusa/CyeToBOAHA CTOMHOCT Ha egHa akuma (P/B) 1,38 0,79
Mpuxogm oT npogaxkb6a Ha eAHa akuMA B nesa’ 6,04 5,37
LleHa Ha eaHa akuusa/Mpuxoam oT npogaxba Ha akuus (P/S) 0,65 0,40
MasapHa KanMTanM3auns KbM Kpas Ha nepuosa B neBa Ha 6aszabpoit 516 648 000 282 348 000
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EMUTUPAHU aKLUN

1

HeTHa nevyanba 3a mocnefHUTE YeTUPU TPUMECEUMA, MPUHAZNENKAWLA Ha MpuUTexaTennTe Ha cOBCTBEHMS KanwuTan Ha
[OpyxecTBoTo/cpeaHo npeterneH 6poi akumm B 06pbLieHne 3a nepuoga
2 “

CobcTBEH KanuTan, HeBKIKOYBALL, MaNLMHCTBEHO yYacTue/6poii akumm B 06pbLLeHME KbM Kpas Ha nepuoaa

3 o
Mpuxoam ot npoaaxbu 3a nocnegHUTe YeTUpU Tpumeceumns/6poi akumm B 06pbLLEHUE KbM Kpas Ha nepuoaa

Toprosua ¢ akuumm Ha Codapma AL Ha BPb — Codua AL 3a nepuoga 01.01.2013 r. -

31.12.2013 .
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