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1. AH®OOPMAIUSA 3A I'PYIIATA

I'pyria COOAPMA (I'pyriata) BKIIOYBA APYKECTBO-MaiiKa M HeroBute aBajecer u ocem (31.12.2012
I.. IBaJIeCeT W JIBE) ABIICPHHU ApyxkecTBa. JlombiaHuTenHo, ['pymara mMa WHBECTUIMS B JIBE€ CHBMECTHHU
apyxectsa (31.12.2012.: B 1Be ChBMECTHH JIPYXKECTBA) U B €HO acOLMMpaHo apyxectso (31.12.2012.: B
JIBE aCOLIMUPAHH IPYIKECTBA).

pyscecmeo-maiika

CODAPMA AJl (mpyxecTBo-MaiiKa) € TBPTOBCKO APY’KECTBO, PETHCTPHPAHO B Bwirapus che
celauine U agpec Ha ynpasieHue rp. Codus, yi. “Mnuencko moce” 16.

CnpuebHara peructpaiiis Ha apyxecTBoto € oT 15.11.199%r., pemrenre Ne1/1991r. na Coduiicku
TPAJICKH Ch/I.

/vueprnu opyscecmea
Koem 31.12.2013. npinepHute ApykecTBa B ['pynara ca:

Codapma Tpeiiguar AJ] — TBProBCKO APYKECTBO, PErHCTpHUpaHO B bbjiarapus ¢ pelicHue Ha
Bapuencku okpbker cpa Ne 3594/16.10.1998. u cbe cemanmine U aapec Ha yIpaBlIEHHE — TP.
Codus, paiion Usrpes, yn.”JIvpuezap Cranues” 5, Copapma busznec Tayspe, crpaga ,A”, etax 12;

Bwarapcka poza Ceromonuc A/l — ThProBCKO APYXKECTBO, pETUCTPUpPaHO B bbiarapus c perieHue
Ha Crapozaropcku okpbikeH cba Ne 3912/1991r. u cbe cepanuine U anpec Ha YIpaBICHUE TP.
Kazannsk, Oyi1. “23 Ilexoren mumueHcku mojk” Ne 110;

®apmanoructika AJ[ — TBProBCKO IpYXKECTBO, PErMCTpUpaHo B bwarapus ¢ pelmeHue Ha
Coduiicku rpaacku cba ot 12.08.2002r. u cbe cenmanuiie U aapec Ha ynpasieHue - rp.Codus,
yi.”Poxxen” Nel6;

Enextponkomepc EOOJ] — TBPTOBCKO IPYXKECTBO, PETUCTPHpPAHO B bharapus C pemieHue Ha
Coduiicku rpaacku cba mo ¢.a.Ne 244560t 1991r. u cbe cenanuine U afpec Ha YIpaBiIeHUE - Tp.
Codus, yin. “Camoxocko moce” Ne 1;

Buodapm Umxenepunr AJl — ThproBCKO APYXKECTBO, PETUCTPHpPAHO B bbiarapus c pelieHue Ha
CnuBencku okpbxeH cbll Ne 524/1997r. u c¢be cepanuine u ajapec Ha ynpasieHue - rp. CiiuBeH,
oyn. “Tpakust” Ne 75;

MomuHa kpenoct AJl — TBProBCKO JIpy>KECTBO, PETHCTPUPAHO B bbarapus c perieHue Ha
BeaukoTbpHOBCKH OKpBkeH ¢ha Ne 3426/1991r. u che celaiuie U agpec Ha YIpaBlIeHHe - TP.
Benuko TwspHOBO, yi. "Maructpanna” Ne 23,

Codapma bunnuarc AJICULL — TEproBeko ApykecTBo, peructpupano B beirapus ¢ pemenne Ne 1
ot 14.08.200%. Ha CI'C u cbe cemanuiue u aapec Ha ymnpasieHue - rp. Codus, paiion Usrpes,
yi.” JIvuesap Cranuer” 5, Codapma busnec Tayspce, crpana ,A”, etax 20;

Vuaudapm A/l — TBproBcko ApyKecTBO, peructpupano B bwirapus c pemenue Ha Coduiicku
rpaiacku ¢ba mo ¢.a. Ne 36850t 1994r. u ¢be cemanuiie U aapec Ha ynpasienue - 1p. Codus,
yi.” Tpatiko CtaHoeB” Ne 3;

®uto Ilamay3oBo AJl - TBProBCKO PYXKECTBO, PETUCTPHPAHO B bharapus c pemieHne Ha
Arennusta o BrnmcBanusaTa Ne 2012092410555bt 24.09.2012r. u cbe cepanuiie u aapec Ha
ynpasiieHue - rp. Kazannsk, oyin. “23 [lexoren mmmyencku monk” Ne 110;

Codapma Ilonmang 3.0.0, B JAMKBHAALMS - THPrOBCKO JAPYXKeCTBO, peructpupaHo B [lomma c
pemeane Ne KRS 0000178554t 04.11.2003. na XX WkoHoMuuecko oTnencHue Ha PalioHHUS
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chAcOeH perucThp Ha Bapimasa u ¢he cemanuie U agpec Ha yrpasieHue — [lommra, rp. Bapmaga,
yi. “IIbmkoBa” Ne 58;

Codapma Bapriapa CII. 3.0.0 — ThproBcKoO IpyKecTBO, peructpupano B [lomma ¢ pemieHre Ne
JCP 000037224501 17.12.2010r. na Xl cromancko otaeneHue Ha JIbpiKaBHUSA CbhIacOCH
perucTsp Ha BapiaBa W chC cemanuie W ajpec Ha ymnpaeieHue — [lommra, rp. Bapmasa, yiu.
" Xamyounckuero” Ne 8;

000 Codapma YkpaifHa— THPTOBCKO JAPYKECTBO, PETHCTpHUpaHO B YKpaitHa ¢ pemieHue No
1069102000002905dr 07.08.2012. na Equnnans abpkaBeH PErMCThP HA IOPUAMYCCKUTE JIMIA U
(busHUeCKUTE JHIIA - TIPSANPUEMAYN U ChC CEANHUIINE U aJpec Ha yIpaBieHue —Y kpaiina, rp. Kues,
O6onoHckH paiioH, nmpocnekT "Mockosckuit” Ne 9, kopnyc 4, et.2, opuc 4-203,;

Codapma CAIIl - Teproscko apyxectBo, peructpupano B CAIll ¢ pemenne Noe 972275990t
25.04.199F. B cimyx0ata Ha AbP)KAaBHUA ceKpeTap Ha 1ara KaauhopHus u ¢be ceamiie 1 aapec
Ha ympaenenue - CAILl, mat Kanudophus, rpan Jloc Aumkenuc, 6yia. Xonusya Ne 4622;

Excrab xopmopeitmrsn CAILLl — ThproBcko apyxectBo, peructpupano B CAILl ¢ pemenue No
090292393t 06.11.2008. B orica Ha cekpeTaps Ha Iara Jemayep U chC CelaIMILE U aapec Ha
ynpasnenue - CALL, mat [enayep, rp. Yunmunrtes, okpsr Hio Kacen, 1209ya. ,,Opunmx” Ne
1209;

Exctab ¢dapma mumuTHa, BenmukoOpuTaHus — ThPrOBCKO JAPYKECTBO, PETUCTPUPAHO B AHTIIHS C
pemrenne Ne 067511160t 17.11.2008. u cbe cenanuiie u aapec Ha ynpasinenue - Oxchopaisp,
RG9 1AY, Xennu Ha Tem3a, ,Creiinrsa poya” Ne 10;

I[TAO ButamuHM — TBPrOBCKO APY)KECTBO, PETHCTpUpaHO B YkpaiHa c perrenne Ne 133 or
15.04.1994r. Ha YMaHCKHS TpajCKH ChJ U ChC CEAAIMLIC M aIpec Ha yIpaBieHue — YKpaiiHa,
Yepkacka obnacr, rp. YMmas, yi.” Jlenuncku uckpu” Ne 31,

VBaHYMY ¥ CHHOBE ].0.0 — THPTOBCKO JPYXeCTBO, peructpupano B Cvpous ¢ Fi-11350/91na
14.10.1991r. ot TwproBekusi cbA Ha rp. benrpas u cbc cemanuile W aapec Ha YyIpaBleHUE —
Peny0snka Copoust, rp. benrpan, yiu. “Ilanmornuesa” Ne 13;

Bpus JIta, JlatBust — TBPrOBCKO APYKeCTBO, peructpupano B Jlateus ¢ pemienne Ne 00030273 fa
18.09.1991r. ot Teprosckus perucTbp Ha JlaTBUiickaTa penyOiMKa U CbC CEAAIMIIE M aapec Ha
ynpasnenue — Jlateus, rp. Pura, yn. ,Pacac” Ne 5, LV — 1057,

COOO Bpurutpeiia, bemapyc - ThproBcko ApPYy»KeCTBO, perucTpupano B bemapyc ¢ perienue Ne
1983na 24.09.2004. or MuHCKHS IpaJCKH U3NBIHUTENICH KOMUTET M ChC CEAAIMILE U aJpec Ha
ynpasienue — benapyc, rp. Munck, yin.”M. bornanomuga” Ne 118,0¢uc 303 —b;

OOO Tabuna, bemapyc — TBproBcko IpykecTBO, peructpupaHo B bemapyc ¢ pemenue Ne
1432/29.12.1999. or MuHCKHS TPAJCKH H3ITBIHUTEIEH KOMHTET M ChC CENANMINE U afpec Ha
ympasienue — benapyc, rp. Munck, Kyiosmesa, a. 57,k. 1;

3A0 HUurepdapm, bemapyc - TBproBcKO IpyKeCTBO, peructpupaHo B bemapyc B eAMHHUSA
Ibp)KaBEH PETUCThp Ha IOPHOUYECKUTE JHLIA W HWHOUBHIYaJIHUTE MNpeanpuemMadd moa Ne
300000556 u cbc cemanmumie u agpec Ha ympasieHue — bemapyc, rp. ButeOck, mioman
Crpoureneit, 01.3 am.2;

COOO bpuzdapm, bemapyc - TBProBCKO HAPYKECTBO, PETUCTPHPAHO B MUHCKHS TpajcKu
W3MBIHUTEICH KOMUTET B CIUHHUS JbPXKABCH PETHCTHD HA IOPUAWYECKHTE IHIA |
naauBuyanauTe npeanpuemadn mox Ne 80000798t 07.07.200F u cbe cenanuiie u aapec Ha
ynpasienue - benapyc, rp. Munck, yn.” Eceanna”, 1.16,moment.1 H;
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OO Anean, benmapyc - TBpProBCKO JpyKECTBO, perucTpupaHo B bemapyc c pemenune Ne
1001607200t 29.05.2001r B MuHCKHs TPaaCKH H3INBIHUTEICH KOMHUTET B €AWHHUSA IbPKaBCH
PETUCTBD Ha IOPUIUYECKUTE JIMIA U UHANBHIYAITHUTE NpEANpPHEMaud U ChC CelalHIIe U anpec
Ha ynpasienue - benapyc, rp. Munck, yn.” Tamkentckas”, a.16,kopmycl,;

OOO ®apmaneBT IIOC, bemapyc - TBProBCKO JpPYKECTBO, PETUCTPUPAHO B MUHCKHS
m3nbiIHUTENeH KomuteT Ha 24.11.2000r. / Nel348 B enuHHUS JBp)KaBeH PErUCTbp Ha
IOPUAMYCCKUTE JIMIla M WHAMBHIyadHUTE mpeanpueMadd mox Nel90174236 u aapec Ha
ympasienne — benapyc, rp. Munck, 151 TBepasIii mepeyioxk, 1. 7;

YAB TBC ®apwma, JIutBa - THPTOBCKO IPYKECTBO, PETUCTPHUPAHO B JIMTOBCKHUS PETHCTHP HA
topuandeckure ymna Ha 01.03.2013r. / 303011389¢bc cemanmine W agpec Ha yNpaBieHHE —
JlutBa, rp. Bunntoc, yn.“Butayro” Ne 8 /ya. ., Jluybapro* Ne 7, T1IK: 08118;

OO Bectgapm, benapyc - Tbproecko ApyxecTBo, peructpupano B bemapyc ¢ pemenue Ne
590002202na ['pogHEHCKM TpalICKW HU3MNBIHHUTENIEH KOMUTET U ChC CEAaJMIIC M aJpec Ha
ynpasieHue — benapyc, rp. I'poano, yi.” Jom6posckoro”, 1.47,k.3;

OOO HIIK Buotect , benapyc - Tproecko apykectBo, peructpupatno B benapyc ¢ pemrenne Ne 48
ot 24.07.199Q. ot JIeHUHCKU pafiOHEH CHBET HAa HAPOIHHUTE JICIYTaTH, ChC CCAAIMINE U aapec Ha
ynpasienue — benapyc, rp. I'ponno, yu. ,,[oxckas® Ne 2;

OO benArpoMen , benapyc - ThproBcko ApyxecTBo, perucTpupano B benmapyc c¢ pemenne Ne
00912601 29.06.200%. ot I'posHEHCKH IpaCKH U3IIBIHUTEICH KOMUTET, ChC CENANHUIIE U apec
Ha ynpasnenue — bemapyc, rp. I'poano, yi. ,17 CenTsaopst”.

IIpe3 2012r. I'pynara ce € 0cBOOOIMIIA U3LISIO OT YYACTHITA CH B CJICIHUTE IbIICPHH APY>KECTBA.

3A0 PocrbankanpapmM — TBProBCKO APYXKECTBO, peructpupaHo B Pycus ¢ pernenue Ne
1026101791594t 9 oxtomepu 2002r. U Chec cenanuile 1 ajJpec Ha ynpaeieHue — Pycus, Tp. A30B,
yi. “Ocunenko” Ne 10.I'pynata e npogana naBectunuara cu va 10.04.2012.

Cynepnarc JItn, JlaTBust - TBHProBCKO APY>KECTBO, perucTpupaHo B JlatBus ¢ pemeHue Ne
40003960404na 05.10.2007r. ot TwproBckusi perucTbp Ha JlaTBuiickaTa pemyONHMKa U ChC
Celauille M aapec Ha ymnpasjicHue — JlaTBus, rp. Pura, yu. ,J3em3aBac” Ne 117, LV — 1021 —
npoaaneHo Ha 15.02.2012.

Cvemecmnu opyscecmea
Kem 31.12.2013. cxBMecTHUTE ApyXecTBa B [ pynaTta ca:

¢ OOO Busaron mtoc, benmapyc — ThproBcko IpyKECTBO, PETHCTPUPAHO B bemapyc ¢ pemenue No
590004353Ha I'poaHeHCKHM TpaacKu HM3MBIHUTEICH KOMHTET M ChC CENajMIe W aipec Ha
ynpasienue — benapyc, rp. I'ponno, np.” Kneukosa” 1.13b, oduc 2.

* 00O Men-aent, benapyc - ThProBCKO ApPYKECTBO, peructpupano B bemapyc ¢ pemicnue No
00182400t 11.03.2013". o YmpapieHue Ha HKOHOMHKATa Ha BoOpyHCKH rPpajCKH U3IMbIHUTEICH
CHBET, ChC CEAATHINE U ajpec Ha yrnpasieHue — benapyc, Morunescka obnact, rp. boopyiick, yi1.
»K. Mapkca“ Ne 120,0¢uc 4.

CsBmectHOTO ApyxkecTBo Codapma 3aposur C.A., Ilonma e 3anmueno ot Hanmonanuus chaedex
peructsp Ha [lomma na 25.02.2013.
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Acoyuupanu opysrxcecmea

Kem 31.12.2013r. acommmpano apyxkectBo B ['pymara e BOOO CrnenAdapmanus, benapyc -
TBPrOBCKO APYKECTBO, peructpupano B bemapyc ¢ pemenue Ne 22-8 ot 30.10.2000r. ot MoruieBcku
00J1acTeH M3MBJIHUTENIEH KOMUTET, ChC CEAIMIIE U aipec Ha ynpasieHne — bemnapyc, Morunescka obmnacr,
rp. boGpyiick, ya. ,K. Mapkca“ Ne 120, opuc 2. JIpyxectBoTo € mpumodbuto ot I'pymara upe3 bpwus,
JlaTBus.

[punobutute ot ['pynara npe3 2012r. acouuupanu apyxectBora OJ10 Bectdapm, benapyc u OJ10
Auean, Bemapyc, mbpBOHAYajHO Ca MMalM CTaTyT Ha ,acorumupano apyxkectso’ ( OJIO Becrdapmor
29.10.201%. mo 04.07.2013., a OJIO Anean ot 26.09.2012. no 07.02.2013".), a Brocnezcteue I'pymara e

TOJTyYHJIa KOHTPOJ HaJl TSX U TEXHHSAT CTAaTyT € MPOMEHEH Ha , AbliepHo aApyxectBo” ([Ipmnoxenne Ne 44.1).

[Ipunodutoto ot I'pymara npe3 2012r. npyxectoro OOO Buparon mmoc, benapyc, mbpBoHadaiHO
€ UMaJIo CTaTyT Ha ,acouuupano japyxectBo” (or 01.06.2012. no 20.12.2012.), a BIOCHCACTBUE € TOTyYCH

CbBMCCTCH KOHTPOJI HaJ HErO0 U HCTOBUAT CTATyT € MPOMCHCH HaA ,,CbBMCCTHO HPY)KCCTBO” (HpI/IJ'IO)KeHI/IC N(_)
44.3).

1.1.Cob6cmeenocm u ynpaenenue na opyicecmeomo-maika

CODAPMA AJl e myOnu9IHO IPY>KECTBO CHITIACHO OBITapcKusi 3aKOH 3a IMyONWYHO TpeajiaraHe Ha
ueHHn kuwka. Ot M. HoemBpu 2011r. akimuTe Ha JAPYKECTBOTO Ce THPryBaT W Ha Bapimasckarta ¢onmosa
oopca.

Ksm 31.12.2013:. pasnpeaeiceHUETO Ha aK[MOHEPHUS KalIUTAN Ha JPY>KECTBOTO-MaiKa € KakTo
crenBa;

%
Jones MuBecTmMbHTC XomauHaT AJ] 25.45
Tenexommiekt MuBect Al 20.42
Pomdapm Kommanu OO/ 14.11
YHusepcaneH neacuoneH ¢houg Josepue A/l 6.75
Codapma AJl (06paTHO M3KYIIEHU aKIIHHN) 414
Hpyru ropuanyecku auna 25.60
du3znyecku auna 3.53

CODAPMA A]Jl mMma emHOCTENIEHHA CHCTeMa Ha ympaBieHHe che CHBET Ha JUPEKTOPUTE OT
MeTUMa YWICHOBE KaKTO CJIE/BA!

J.n.H. OrasH [JoHeB IIpencenaren
Becena CtoeBa Unen
OrusH [TanaBeer Unen
Anexcannbp Yayies Unen
Annpeit bpenikos Unen

JpykecTBOTO-MaiKa ce MPEACTABIIABA U YIPABIISABA OT M3MBIHUTEIHHUS JUPEKTOp A.U.H. OrHsIH
JloHeB.
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1.2.Cmpyxkmypa na zpynama u npeomem Ha 0eliHocm

Cmpyxkmypama Ha I'pynara BkmouBa COOAPMA AJl kato IpykecTBO — Malika U MOCOUYEHHUTE
HO-JI0JTy JBIIEPHU IPyKECTBa:

dvuepnu opyscecmea 31.12.2013 31.12.2012 JMama na JMama na
Yuacmue Yuacmue  npuooéusane oceoodorncoasane
% % HA KOHMPON OMm KOHmMpPOJ
Apyacecmea ¢ bvnzapusa
Codapma Tpeitaunar A/l 75.92 81.01 08.06.2006 -
Brirapcka posa CeBrononuc AJ] * 49.99 52.77 22.04.2004 -
Ddapmanoructuka AJl 76.54 76.54 15.08.2002 -
Enexrporkomepc EOO/] 100 100 09.08.2005 -
Buodapm Umxenepunr AJl 97.15 97.15 10.03.2006 -
Codapma bunpnare AJJCHUL] 42.89 42.64 04.08.2008 -
MommuHa kpernoct AJl * 53.29 51.3 01.01.2008 -
Yuudapm AJl * 51.87 52.21 27.10.2010 -
®wuro I[Mamaysoso Al ** 47.49 50.13 21.09.2012 -
Apyacecmea 6 uyncouna
Codapma ITomang 3.0.0 —B IMKBHAALASL 60 60 16.10.2003 -
Codapma CAIILL 100 100 25.04.1997 -
ExcTab KOpropeuirsH 80 80 05.08.2009 -
Excrab dapma mumurug ** 80 80 05.08.2009 -
Bpus Jltn 53.14 51 10.11.2009 -
COOO bpuTtutpeiia ** 52.34 50.24 10.11.2009 -
IMTAO Buramunun 99.56 99.56 18.01.2008 -
WBanunu u cHHOBE 11.0.0 51.00 51 10.04.2008 -
Codapma Bapmaga CII. 3.0.0 100 100 23.11.2010 -
00O Tabuna** 47.29 47.94 08.04.2011 -
3A0 Untepdapm ** 29.71 36.31 17.12.2011 -
COOO bpusapm ** 31.35 26.01 20.12.2012 -
OJ10 Anean ** 37.73 - 07.02.2013
000 Codapma Ykpaiina 100 100 07.08.2012 -
000 ®dapmareBT wioc ** 27.10 - 31.05.2013 -
YAB TBC ®apma ** 27.10 - 01.03.201 -
OJ10 Becrdapm** 43.04 - 04.07.2013 -
OOO HIIK Buorect ** 30.29 - 02.09.2013 -
OJ10 benArpoMep ** 30.29 - 30.07.2013 -
3A0 Pocrbankandapm - - 27.07.2001 10.04.2012
Cynepnarc JItg ** - - 20.05.2011 15.02.2012

* eghexmusen npoyenm na yuacmue

** nenpsiko yuacmue

- bwarapcka posza Cesronomuc AJl e meiiepHo apyxkectBo Ha CODAPMA AJl, kaTo KOHTPOIBT €
OPUAOOUT W YNPaXHSIBAH Ype3 MPSKOTO YJYACTHE HA JPYKECTBOTO-Maiika B COOCTBEHOCTTA Ha
Brarapcka posa Cepromnoinc A/l ¢ 49.99 %u 1o cunara Ha CKIIOYEHO ITUCMEHO CIIOpa3yMEHHUE 3a
koHTpoI Mexay CODAPMA AJl v apyru aKImoHepH,

«  VYuubapm AJl e nmbiiepHo apyxectBo Ha Codapma AJl, KaTO KOHTPOJBT € MNPUIOOUT U
yIpaXKHsIBaH Ype3 MPSIKOTO y4acTHE Ha JPYKECTBOTO-Maiika B coOcTBeHOCTTa Ha YHH(papm A/l ¢
49.99 %wu HenpsKOTO ydacTHe Ha ApyxecTBOTo-Maiika ¢ 1.88 % upe3 mblepHOTO ApPY>KECTBO
Codapma Tpeiinunr A/l c yuactue 2.47%ot kanurana Ha Yaudapm A/;
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« Codapma bumguarc AJICHUI] e gpliepHO OPYKECTBO II0 CHJIaTa Ha CKIIFOYCHO IMHUCMEHO
criopazymenue 3a KoHTpoll Mexay CODAPMA A/l u apyru aKImoHEpH,

« Exkcra0 ¢apma numutuz, BenukoOpuTaHUs € ABIIEPHO APYKECTBO upe3 EkcTad KOopHopeHibH,
CAIll — xoero apyxectBo mnpurexxkaBa 100% or kamurtana Ha Excta®d dapma mumuTHz,
Benukobpuranus;

«  COOO bpurutpeiin, bemapyc e nmwpmepHo apyxectBo Ha bpus Jlta, JlatBus — bpuz Jltn
nputexaBa 98.50%ot kamurana nHa bpututpetin COO.

« 00O Ta6wuna, benapyc e mprepHo apyxectBo upe3 bpus Jlta, JlatBust — Bpus JItn nmputexasa
89% ot kanutana Ha OOO Tabuna;

«  3AO0 Hurepdapm, benapyc e npmepno apyxectso upe3 bpus JItn, JlarBus — bpus JItn npurexasa
55.90%ot kanutana Ha 3AO Untepdapm;

«  COOO bBpusdapm, Bemapyc e nawinepHo apyxectBo upe3 bpus Jltn, Jlateus — bpus Jltn
npurexasa 59%ot kanurana Ha bpuszpapm COOO;

«  OJ10 Anean, benapyc e mwimepro apykecto upe3 bpus JIta, JlarBust — bpus JITn nputexana 71%
oT kanuTana Ha Anean OJ10;

« 000 dapmamnerT mmoc, bemapyc e meiepHo apyxkectBo upe3 bpus Jita, Jlateus - bpus Jltn
nputexana 51%ot kanurana Ha OO0 dapmaneBT IoC;

+  YADB TBC ®apwma, JIutsa € apuiepHo apyxectBo upe3 bpus JIta, Jlateus - bpus JItn nputexasa
51%ot kanutana Ha YADB TBC ®apwma,

« OO Becrdapm, benapyc e nwiiepHo npyxecto upe3 bpus Jitn, Jlateus - bpu3s Jitn npurexapa
81% ot kanutana Ha OJ1O Bectdapwm;

« OO0 HIIK buorect , benapyc e npmepHo apyxectBo upe3 bpus JItn, JlarBua - bpus JIth
nputexkaa 57%ot kanmutaa Ha OO0 HIIK buorecr ;

- OJIO0 benArpoMen , bemapyc e mpmepHo apyxkectBo upe3 bpus Jltm, Jlateus - bpus Jltn
nputexkana 57%ot kanutana Ha O10 benArpoMen .

OCHOBHHUAT TIpeIMET Ha JEHHOCT Ha JpykecTBaTa OT Ipymara € KOHIIGHTPHUPAH BBHB
(hapMareBTUIHUSA CEKTOp, ¢ M3KIIOYCHHE HA OTICITHH APY)KECTBA, YHHUTO TPEIMET Ha NEHHOCT ¢ M B
00J1acTTa Ha UHBECTHUIMNATE B UMOTH U LIEHHU KHIKA.

HpCZ[MeT'I)T Ha ﬂeﬁHOCT Ha Ipy>XeCTBaTa OT prnaTa € KaKTo CJIeaBa.

«  CO®D®APMA AJl - mpon3BOACTBO M THPrOBHS Ha JEKAPCTBEHU CyOCTAaHIMK (aKTHBHH CHCTaBKH) U
JIeKapCTBEHU (POPMH; HAYUHO-U3CIE0BATEIICKA U HHKEHEPHO-BHEAPHUTENICKA AEHHOCT B 00IacTTa
Ha JICKApCTBEHUTE CPEACTBA,

«  Codapma Tpeitnuar A/l - TBproBus ¢ papMaeBTHIHA TPOTYKTH;

- brarapcka po3a Ceromnomuc A/l - mpou3BOACTBO Ha JICKAPCTBEHU (HOPMU;

«  buodapm Unxenepunr A/l - pou3BOACTBO U THProBHs C HHPY3UOHHU Pa3TBOPH;

«  @apmanoructuka AJl - BropuyHa OmaKoBKa Ha (hapMaleBTUYHH MPOAYKTH M OT/IaBaHE T0]] HaeM
Ha HEJIBKUMH HUMOTH,

«  Enexrponkomepc EOO/] - ThproBus, TpaHCHIOPTHPaHE U pa3(acoBKa HA PaIHOAKTUBHU MaTepHAIN
U s/IpeHa TEXHHKA 32 MEJUIIMHATA, OUTOBA EICKTPOHUKA U CIIEKTPOTEXHUKA;

«  Co¢apma bunmunrc AJICUL] - nHBecTHpaHe Ha MapUYHU CPEACTBA, HAOpaHHW upe3 M3JaBaHE Ha
[ICHHH KHIDKA B HEJBW)KAMH HMMOTH (CEKIODUTH3AIlMs Ha HEIBHXKHMH HMOTH) MOCPEICTBOM
MOKYTIKa Ha MPaBO Ha COOCTBEHOCT W JIPYTH BEIIHU IIpaBa BHPXY HEABWKUMH HMOTH, OTIAaBaHEe
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TI0/1 HAeM, JIN3UHT, apeH/1a u/ i npoaaxdaTa uM;

«  Mowmwuna kpemnoct A/l - pazpaboTBane, BHEAPsIBAHE U MPOU3BOJCTBO HAa MEAWIIMHCKU W3S 32
XyMaHHaTa U BETEepUHAPHATA MEIUIUHA;

«  Yuudapm AJl - npou3BOJICTBO U THPTOBHS Ha (papMaLleBTUYHH TPOIYKTH,

«  @®wuro [lamay3oso AJ] — nmpou3BoACTBO, CHLOMpaHe, N3KYITyBaHe, JOOUB M peanu3anys Ha OWIKH U
nedeOHN pacTCHUS,

« ITAO Buramunu - npou3BOJCTBO U THProBus Ha (hapMalleBTUYHU NPOIYKTH,

«  lBaHYMY ¥ CHHOBE 7.0.0 - MPOU3BOJACTBO U THProOBUs Ha (hapMaleBTUUHHU IPOAYKTH;

«  Codapma [Monann 3.0.0, B IMKBUAANNS - U3CICABAHE HA MMa3apa U OOIIECTBEHOTO MHCHHE;

«  Codapma Bapmasa CII. 3.0.0—u3cneaBane Ha ma3apa 1 00IIIeCTBEHOTO MHECHHE;

« 00O Codapma YkpaitHa — ThproBusi ¢ (apMaleBTUIHN MPOAYKTH M H3CJICABaHE HA IMa3apa |
00IIECTBEHOTO MHEHHE,

«  Codapma, CALL - TeproBus ¢ GpapManeBTHYHI MPOAYKTH U XPaHUTEIHU 100aBKHY,

«  Ekcrab xopnopeiimren, CAILL - n3cneasane Ha ma3zapa 1 00IIeCTBEHOTO MHCHWE;

«  Exkctab ¢apma nmumutua, BeaukoOputaHus - 3cjeIBaHe Ha MMa3apa M OOLICCTBEHOTO MHCHHE;

«  bpus Jlta, JlatBus - ThproBus ¢ (hapMalleBTUIHH MPOAYKTH,;

«  COOO bpurutpeiig , benapyc - Tprosus ¢ papMaleBTUYHN NPOIYKTH;

« 00O Tab6wuna, berapyc — TbproBus ¢ papMaeBTHIHA TPOTYKTH;

«  3A0 HUnrepdapm, bemapyc — Teprosus ¢ papManeBTHIHN TPOAYKTH;

«  Bpuzdapm COOO, benapyc — Tbprosus ¢ papManeBTUUHI MPOAYKTH;

- Anean OJIO, bemapyc - ThproBus ¢ (apManeBTHYHH NPOAYKTH (IBILIEPHO HIPYKECTBO OT
07.02.2013");

« 000 ®dapwmarenT wioc, bexapyc- Thprosus ¢ GpapManeBTHYHN MPOAYKTH (IBIIEPHO APYKECTBO
or 01.06.2013".);

« YAb TBC ®apma, JlutBa — TbproBus ¢ (QapMaleBTHYHH NTPOIYKTH, MPOU3BOJICTBO Ha
nekapcTBeHW — GopmMu W (apManeBTHYHH  NpenapaTH,  HayYHOHM3CIeJoBaTelIcka U
eKCIIEpUTEMHTAIIHA IEHHOCT B 00J1acTTa Ha OMOTEXHOJIOTHHUTE;

«  OJ10 Bectdapm, bemapyc — TbproBuss Ha ApeOHO C JICKAPCTBEHH CPEICTBA U MEAUIIMHCKA
TEXHHKA;

- OOO HIIK buorecr , benapyc - mpon3BoACTBO Ha JIEKapCcTBa Ha 0azara Ha PACTHTEITHU CYPOBUHH;

« OJO benArpoMen , benapyc - Thprosust Ha ApeOHO ¢ JIEKAPCTBEHH CPECTBA U (hapMaleBTUIHU
MPOIYKTH.

HpyxecTtBoTo-Maiika u abinepHute ApyxkectBa: Codapma Tpediguar AJl, Bbwiarapcka posa
Cesrononuc AJl, ®apmanoructuka AJl, Enexrponkomepc EOO/L, buodapm Nmxenepunr AJl, Codpapma
bunmuare AJICULl, Momuna kpemoct AJl, Yaudapm AJl, ®uro Ilamay3zoBo AJl, u3BBpIIBAT CBOSTA
neitnoct B buarapus, Codapma Ilonann 3.0.0 - B ukBuganms u Codapma Bapmasa CII. 3.0.0onepupar
B [Tomma, [TAO Butamunn, OOO Codapma YkpaliHa — B YkpaiiHa, IBaHund u cuHOBe 1.0.0— B Cbpous,
Bbpuz JItn — B Jlatusa, COOO bpururpeiin , OOO Taduna, 3AO Unrepdapm, OJJO0 Anean, COOO
Bpusdapm, OO0 dapmariert mwitoc, OO Becrdapm, OOO HIIK buotect u OJJO benrArpoMen
- B8 benapyc, YAb ThC ®apma — B Jlutsa, Exctad dhapma numutua — BbB Benukooputanus, a Codapma
CAII u Exctab xopmopeiiursa B CAILL.

KoM 31 nexemepu 2013r. yuactueTo Ha ['pynara B cbémecmuu opyrcecmea € CIeIHOTO:
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* 00O Bugaton mmtoc , benapyc 50 %yuactue 3aeaH0 ¢ Anteka rpyn XOoIIuHr U GU3HIECKO JIHIIE.
[IpenMeTsT Ha IEHHOCT HA CHBMECTHOTO JIPY’KECTBO € THPrOBHS ¢ (hapMaleBTUYHH MPOIYKTH H
XpaHHUTENHU 100aBKu. J{pyx’ecTBOTO € chbBMecTHO 3a I'pynara ot 20.12.201%.

* 00O Men-nent, benapyc, 50 %yuactue 3aeano ¢ puzmuecko nuie. [IpenMeTsT Ha AEHHOCT Ha
CBHBMECTHOTO IPYKECTBO € TBHProBUsi ¢ (apMaleBTUUHU MPOAYKTH M XPaHHUTEIHH JOOABKH.
HpyxecTBOTO € cbBMecTHO 3a ['pynara ot 17.12.2013.

CwBmectHOTO ApyxkectBo Codapma 3apoButr C.A. e 3ammueHo oT Hamumonamxust chaebeH
peructbp Ha [lomma nHa 25.02.2013r. IlpeameTsT Ha ASHHOCT HAa CHBMECTHOTO IPYXKECTBO € OWMI
U3CIe0BaTeNICKa U pa3BoiiHa JIeHHOCT B o0jacTTa Ha MEAUIMHCKUTE HAyKU M (hapMaiusira, TbproBHs Ha
enpo ¢ hapManeBTUYHN IPOIYKTH.

KoM 31 nekemepu 2013r. ['pynara uma y4acTue B CICAHOTO ACOUUUPAHO OPYHCEC GO,

«  BOOO CrenAdapmanus, benapyc - TproBcko apykecTBo, perucTpupano B benapyc ¢ perienue
Ne 22-8 or 30.10.2000r. ot MoruneBckn 007IaCTeH M3MBJIHUTENICH KOMUTET, ChC CEIATIHIIE H
aapec Ha ympasienue — benapyc, Morunescka obxact, rp. boopyiick, yu. ,K. Mapkca® Ne 120,
ouc 2. [IpyxkectBoTo € mpunodbuto ot I'pynara upes3 bpus, JlatBus.

[punobuture or I'pynara npes 2012 r. apyxkectsa OO Bectdapm, benapyc u OO Anean,
Benapyc ca umanu cratyT Ha ,,acouuupanu apyxectsa’ kpM 31.12.2012., a npe3 2013r. e nomy4eH KOHTPOI
HaJI TSAX U TEXHUAT CTAaTYT € IPOMEHEH Ha ,, IBIIEPHU JpYKecTBa .

[Ipunodutute or I'pymara mpe3 2013 r. apyxectBa OOO HIIK buotectr, bemapyc u OO
benArpoMen, bemapyc mepBOHaYasHO ca MMalM CTaTyT Ha ,acOIMHpPAHM MPY>KeCTBA CBOTBETHO OT

18.01.2013. oo 02.09.2013. u ot 18.01.2013. no 30.07.2013., a BmociencTBHe € MOIydYEeH KOHTPOJ Hax
TSIX ¥ TEXHUS CTAaTyT € POMEHEH Ha ,, TbIICPHHU JIPyXKecTBa’.

Ot 04.04.2013. no 03.09.2013. ['pynara e mpurexaBaia HHIMPEKTHO ydacTue B pasmep Ha 19 %B
acouuupanoro apyxkectBo OOO Men-zaent, ot 03.09.2013r. no 17.12.2013r. I'pynata e mpurexaBaia
MHAMPEKTHO ydacTre B pa3Mep Ha 38 % B IpyKecTBOTO, Ciell KOETO MPHI00HBa CHBMECTEH KOHTPOJ BBPXY
HETO.

Or 01.06.2012. no 28.12.2012. I'pynara e npurexaBajia HHINPEKTHO y4acTue B pa3mep Ha 18.87
% B aconuupanoto apyxectso OOO BuBaToH IIIIOC, ClIeA KOSTO MPHUI0OMBA CHBMECTEH KOHTPOJ BBPXY
HETO.

KbM narata Ha HacTOSAIIMS KOHCOJNMAMPAH TOAMIIEH (PUHAHCOB OTYET CPEJHO-CIUCHUYHUAT CHCTAB
Ha nepcoHaina B ['pynara e 4,122pa6otauim u ciyxurenu (2012r.: 3,945).

1.3 0cno6nu noxazamenu na cmonanckama cpeoa

OCHOBHH TIOKa3aTeN Ha CTOMAHCKaTa cpella, KOWTO OKa3BaT BIMSHUE BBPXY JCHHOCTTa Ha
npyxecrsara ot ['pynara 3a nepuoga 2011 — 2013., ca mpencTaBeHu B TabIUIATa O-I0TY:
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Mokasate.t 2011 2017 2013
BBIT B MutH. ieBa (Bbarapus) 75,308 78,089 78,1157
Peanen pacrex Ha BBIT (Bbiarapust) 1.809 0.609 0.9% *
Mudnamus B kpast Ha rogunara (boirapus) 2.809 4.209 -1.609

Mudnaus B kpas Ha rogunara (benapyc) 108.70% 21.70% 16.60%
USD/BGN cpenHo 3a rogunara 1.4065% 1.5218 1.47362
USD/BGNB kpast Ha roguHaTa 1.511¢6 1.4836 1.41902
PLN/BGN cpenHo 3a rogunara 0.4759 0.46772 0.46600
PLN/BGN B kpast Ha roguHaTa 0.43872 0.47926 0.47143
RUB/BGN cpenHo 3a rogunara 0.04787 0.04902 0.04630
RUB/BGN B kpast Ha rouHara 0.04688 0.04862 0.04330
RSD/BGNcpento 3a roguHara 0.01918 0.0173 0.01729
RSD/BGNB kpast Ha rojuHara 0.01869 0.0172 0.01711
UAH/BGN cpenHo 3a roguHara 0.176¢ 0.19042 0.1842%
UAH/BGN B kpast Ha roanHaTa 0.18992 0.18561 0.177138
GBP/BGNcpenHo 3a rogunara 2.25443 2.4127% 2.33839
GBP/BGNB kpast Ha roguHara 2.34147Y 2.39406 2.33839
LVL/BGN cpento 3a roguHara 2.769438 2.80501 2.78820
LVL/BGN B kpas Ha roguHara 2.79604 2.8028% 2.78410
1000 BRUB/BGNcpeHo 3a roguHara 0.18131 0.18249 0.165738
1000 BRUB/BGNB kpast Ha rogiHaTa 0.18131 0.17256 0.14967
LTL/BGN cpenso 3a roauHaTa 0.5664%5 0.5664% 0.5664%
LTL/BGN B kpas Ha roguHara 0.5664% 0.56645% 0.5664%

* dannume 3a 2013ez. ca npedsapumentiu

M3mounux: BHB, Hayuonannu 6anku na. Yxpaima, Pycus, Ilomua, Cepbusi, benapyc, Jlameus u Jlumsa.

2.OCHOBHH NOJIOXKEHHUSA OT CHETOBOJHATA ITOJIMTUHKA HA T'PYIIATA

2.1. baza 3a uzzomesane Ha KOHCONUOUPAHUA PUHAHCO8 Omuem

Koncommmupanusr ¢punanco otdetr Ha 'pyma CODAPMA ¢ U3roTBeH B CHOTBETCTBHE C BCHUKHU
MexayHapoaau crangaptd 3a (uuascoBu otdetn (MC®PO), KOMTO ce ChCTOAT OT. CTaHAapTH 3a
(MHAHCOBH OTYETH M OT THIKyBaHMs Ha Komwurera 3a passcuenus Ha MCOPO (KPMC®DO), onobperu ot
CobBera mo Mexnynapoauu cuyetoBouu ctanaaptd (CMCC), 1 MexyHapoIHUTE CUCTOBOIHYU CTAaHAAPTH
W ThIKyBaHusTa Ha IlocrosHums kKomuTer 3a passacHsBane (ITKP), omobpenn or Komwurera mo
Mexaynapoaau cueroBofuu cranmaptd (KMCC), kouro edexruBHo ca B cwiaa Ha 1 sayapu 2013r., u
KouTo ca npuetu oT Komucusra na EBponeiickus cbio3.

3a TekymaTa uHaHCOBa roauHa ['pynara e npuena BCHUKUA HOBHM M/WJIM PEBU3MPAHU CTAHIAPTH U
TBIKyBaHus, u3nageHn or CeBera mo MexayHaponuu cueroBoauu cranmaptu (CMCC) u pecm. or
Komurera 3a pazscaerns Ha MCDO, kouto ca OWITH YMECTHH 32 HEMHATA JEHHOCT.

OT BB3MPUEMAHETO Ha TE3W CTAaHIAPTU W/WIM THIKYBAHUS, Ca HACTBIWIM OCHOBHO NPOMEHH B
CUETOBOJHATA MOJMTHKA Ha ['pynara OTHOCHO NPWHIMITUTE, NpaBUaTa W KPUTEPUHUTE 32 OTUUTAHE Ha
CIIETHUTE OTYETHH OOEKTH: KOMIIOHEHTHTE Ha JpyTrus BCEOOXBATEH MAOXOA H 3aIbIDKCHHATA KBbM
MepcoHalla TpU TEHCHOHMpAaHE, KaKTO W Ha TPEACTaBIHETO M OIOBECTSIBaHMWATA Ha (HMHAHCOBA
uHpopManus 3a TAX U 32 HAKOM APYru oTdeTHU o0ektu ([Ipunoscenue Ne 3, [Ilpunoscenue Ne 16 n
Ipunooicenue Ne 32).

[IpomMeHnTe MPOM3THYAT OT MPUJIATAHETO HA CIEIHUTE CTAHAAPTH U THIKYBaHUS:

* MCC 1 (npomenen) Ilpedocmassne na ¢unancosu omuemu (8 cuna 3a 200UWHU NEPUOOU OM
01.07.2012-. — npuem om EK). IlpomsiHaTa BbBEKIa M3UCKBAHE 3a MPEICTABSIHE Ha KOMIIOHCHTUTE Ha
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JPYTH BCEOOXBATHU JIOXOJU B KOHCOJNHUIUPAHUS OTYET 32 BCCOOXBATHHUS JIOXOJ B JIBE OTJACIHHU TPYIH, B
3aBUCHUMOCT OT TOBa Jald Te B ObJelie Ouxa MOTJH IMOCIENBAaIlo JIa Ce peKIacupUIUpaT WX HE B
Tekymara mnevajgba WiId 3aryba, BKJI. W TEXHHsS JaHbYeH e(pekT. J(OMbIHUTENHO, MPOMEHEHO € U
HAaUMCHOBAaHUETO Ha CaMUS KOHCOJUAHMPAH OTYET 32 BCEOOXBATHHSA JOXOJ — KOHCOJNUIWPAH OTYET 3a
rmeyanbara win 3arybata W Opyrus BceoOxBaTeH moxoi. JloOaBeHM ca yTOYHEHHS OTHOCHO
OIIOBECTSBAHHATA HAa CpaBHUTENHA MHQOpMAIHs 3a MPEIXOJHU TIEPUOIM M 33 BKIIOYBAHETO HA TPETH
KOHCOJIUIUPaH OTYEeT 3a ()MHAHCOBO CHCTOSHUE CaMO TPU CHIIECTBEHH PETPOCHEKTUBHU KOPEKIIHUH.
PBKOBOICTBOTO Ha PYKECTBOTO-MaiKa € HAIIPABUJIO MTPOYYBAHE U € ONPEACIUIIO, Ye Ta3H MPOMSHA 3acsra
SJMHCTBEHO MPE/ICTABSIHETO HA MMOKA3aTeNINTe 3a JCHHOCTTa Ha ['pymaTta u HIMa eeKT BhpPXy CTOWHOCTTA
Ha ()MHAHCOBOTO CHCTOSIHUE W PE3YNITATUTE OT JeiHocTTa Ha [pymara. To e HampaBHIO HEOOXOIUMHTE
MPOMEHH, KaTo € TPUENIO JIa 3ara3d HAUMECHOBAHUETO Ha KOHCOJIMAMPAHUS OTUET 32 BCEOOXBATHHS JIOXO]
HE3aBHCHUMO OT HaIlpaBeHAaTa MPOMSIHA, C KOSTO € BhBEACHO U JIPYro HOBO HAMMEHOBAHUE Ha TO3U OTYET;

e MCC 19 pesusupan - 2011 2.)) [Joxoou na maemu nuya (8 cuia 3a 200uUlwiHU NepuoOu Om
01.01.2013. — npuem om EK). IlpomeHuTe ca CBbp3aHH C ICHCHOHHUTE TIAHOBE C AeHUHUPAHH JOXOIU
U JIOXOAWTE TpU Hamyckane. DyHIamMeHTaTHAaTa MPOMSHA € OTMAJaHeTO Ha MeToja Ha ,Kopuaopa” u
BBHBEKIAHETO HA MPABWIIOTO 3a MPU3HABAaHE HA BCHYKH IOCIIEABAIIM OICHKMA (0 cera HapuYaHu —
aKTIOCPCKU Te4ajaOu Wik 3aryOM) Ha 3aIb/DKCHUSATa W CIpaBeIMBaTa CTOMHOCT Ha AKTHBUTE HA
MIEHCUOHHU TIJIAHOBE C JICPUHUPAHU JOXOAW B MOMEHTA Ha Bh3HUKBAHETO UM, NPe3 KOMIIOHEHT Ha , APYyT
BCEOOXBaTeH J0XOJ , KaKTO W YCKOPEHOTO IMpH3HABaHE Ha Pa3xOJUTe 3a MHHAN CTax. [lo To3u HayuH,
MPEJCTaBANKN HETHUS macuB/(aKTWB) HA CHOTBETHHS TMEHCHOHCH IJIaH B KOHCOJMIUPAHHWS OTUYET 3a
(D)MHAHCOBOTO CHCTOSHHE, CE€ TIOCTHTa MPEJCTAaBsSHE HA IsIaTa CTOMHOCT Ha Je(QUIIUTA WINM H3JUIIBKA 110
Hero. ChIIo Taka cymaTa Ha JIMXBEHUTE Pa3XoJi U OYaKBaHATa BB3BPHIIACMOCT HA aKTHBHUTE IO TUIAHA €
3aMEHEHA ChC CyMaTa Ha HETHATA JIMXBA, KOSATO CE OMpPEaeNs KaTo Ce MPIJIOKHU TUCKOHTOBATa HOPMa KbM
HeTHUs TacuB/(akTuB) 1O MiaHa. JIOMBJIHUTEIHO ca PA3IIMPEHN U3UCKBAHHATA 3a OTIOBECTSABAHUSITA, BKII. €
BBHBEJICHO U U3UCKBAHE 32 OMOBECTSBAHE HA YyBCTBUTEIICH aHAIN3 OTHOCHO MPOMEHJIUBUTE B aKTIOCPCKHUTE
MPEIIOIOKEHNS, 3UTI0KEHH 33 W3YMCICHHUETO Ha 3aJbJDKEHUETO. PBKOBOJICTBOTO HA JPYHKECTOBOTO-
Malika € HalpaBWJIO MIPOYYBAHE U € ONPECINIIO, Y€ Te3H IPOMEHH OKa3BaT BIMSHUE BHPXY CUCTOBOJHATA
MOJIUTHKA U BBPXY CTOHHOCTUTE U KJIacH(pUKAIMATA HA aKTHBUTE, MTACUBUTE, OMEPAIIUUTE W PE3YITATUTE
Ha ['pynara 10 OTHOINEHWE HA: Pa3XxoJad 3a IepcoHala, JAPYrH KOMIIOHEHTH Ha COOCTBEHHMS KalluTal U
IBITOCPOYHN 3aJBJDKCHUS KBbM TEPCOHANA TPU IEHCHOHHpaHe. To € HampaBWiIo W HEOOXOTUMHTE
NPEU3YUCIICHUS, PEKIacU(PUKAIIMU U OTOBECTSIBaHHUS PeTpocnieKTuBHO (IIpunoswcenue Ne 3, Ilpunosicenue
Ne 16 u Ipunoscenue No 32);

* MC®O 13 Uszmepsane na cnpaseonusa cmoiinocm (8 cuna 3a 2oouwnu nepuoou om 01.01.2013.
— npuem om EK). To3u craHmapT ce sBsiBa €AMHEH W3TOYHHK Ha METOJOJOTMYCCKH HACOKH OTHOCHO
M3MEPBAHETO Ha CIpaBeIJIMBaTa CTOWHOCT, MpHJaraHa 3a JaJeHH OTYETHH OOCKTH MO CHUjaTa Ha JPyrd
MC®O u 3agbDKUTEITHUTE OIOBECTSABAaHUS IO OTHOIIEHHWE Ha To3u mporec. CTaHIapThT ChIbpKa
MPEU3UPaHO ONpe/Ie]ICHHE Ha TOHSATHETO ,CIPaBeTUBA CTOHHOCT', paMKa OT OIEHBYHH TOAXOTH U
TEXHUKHU 332 HEHHOTO W3MepBaHe, BKII. fiepapxus Ha u3non3Banute Bxomsamm nannu (Husa 1, 2u 3), kakTo
W IIUPOKH M3MCKBAHUS KBbM OIOBECTABAHHMATA OTHOCHO MpOIleca HAa HM3MEPBAHETO Ha CIpaBeAIMBaTa
CTOWHOCT Ha ChOTBETHUTE OTUeTHU 00ekTH 1Mo MC®DO. Tol mokpuBa KakTo (MHAHCOBUTE MHCTPYMEHTH,
Taka U HepHMHAHCOBUTE aKTHBH M MacwBH, 32 konto MC®OO HW3UCKBAT WIH pa3peliaBaT MpHIaraHeTo Ha
CTpaBeIMBa CTONHOCT W/UITH U3UCKBAT OMOBECTSBAHE HA TSIXHATA CIIPABEINBA CTOMHOCT. PHKOBOZCTBOTO
Ha JPYKECTBOTO-MaiKa € HaIlpaBIJIO MPOYYBaHE U € ONPE/CNINII0, Ye MPOMEHHUTE Ype3 HOBHS CTaHIApPT
OKa3BaT BIHSIHMAE BBPXY CUETOBOJHATA TOJHTHUKA M Pa3UIMPSIBAHETO HAa OIMOBECTSIBAHUATA OTHOCHO
CIpaBeIJIMBUTE CTOWHOCTH HA CIICTHUTE aKTUBU ¥ MACHBHU ¥ ONEPALUUTE C TAX, @ UMCHHO: IMOTH, MAIIMHU
u obopyasane (Ilpunoscenue Ne 17), uuecturimonnu umotu ([lpunosicenue Ne 19) w uHBecTHIIMHM Ha
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pasnonokenue u 3a npomgaxoa ([lpunoscenue Ne 21). MCDO 13 u3nckBa MEPCIEKTHBHO MPUIOKEHHE U
OrpaHHuEHH OTIOBECTSBaHUs NpH onpezenenu ciydau. [lopaau ToBa ['pynara e HanpaBuia HEOOXOAUMUTE
HOBHU omoBecTsiBaHUA camo 3a 2013r. Oe3 na mombiBa cpaBHUTENHATa uHpopMarus 3a 2012r. ¢ Takusa
onosectsaBanus 1o MCDO 13 (Ipunoscenue Ne 17, Ipunoscenue Ne 19wu Ipunoscenue Ne 21);

» [Toooopenus ¢ MCDO [uxwvn 2009-20112. (mmaii 2012) -nodobpenus ¢ MCC 1, 16, 32, 34,
MC®O 1, g cuna 3a cooumnu nepuoou om 01.01.2012. — npuemu om EK). Te3u nogo0peHus BHACST
YaCTUYHU TIPOMEHH B CBOTBETHHUTE CTAaHAApPTH, OCHOBHO C Iel Ja MpeMaxHaT ChIIECTByBalla
HETIOCJICIOBATETHOCT WM HESICHOTH B TpaBWiaTa HAa TNPHIOKCHHE M W3UCKBAHMATA HA OTACIHHUTE
CTaHIApPTH, KaKTO W Jla ce BHECe MO-Npeln3Ha TEPMUHOJOTHA Ha TMOHATHS. OCHOBHO TPOMEHHUTE ca
HACOYCHU KBbM CIICJHUTE OOCKTH WJIM OIEpallMu: a) Pa3XoAd IO 3acMHU 3a OTTOBapsIId Ha YCIOBHATA
aKTHBH, 32 KOMTO JIaTaTa Ha 3alouyBaHC HA KAMUTAIM3alMsA ¢ Mpeau JaraTa Ha npemuHaBaHe mo MCPO
(MC®O 1);6) passicHeHHS IT0 H3UCKBAHMATA 3a IIPEACTABAHE HA TOOPOBOJIHA JOIBIHUTEIHA CPABHUTETHA
uapopmaruss (MCC 1) m Ha TpetH oOT4YeT 3a (PUHAHCOBOTO CBCTOSIHHE IIPH PETPOCIEKTHBHO
NPEU3YUCICHUE U peKiIacHu(pUKALKS; B) pa3siCHEHHS MO KIacH(pHUKAIMATa ¥ TPETUPAHETO HA PE3CPBHUTE
YaCTH M CHEHUATHOTO 3amacHo obopynsane kato MMO (MCC 16);T) oTunTaHeTo Ha NTaHBYHHS €()EKT OT
pasnpeiereHns] KbM IPUTEKATEINTE HA MHCTPYMEHTH Ha COOCTBEHHMS KAlUTAll € CIIOpe]] N3UCKBAHUATA Ha
MCC 12 MCC 32); u 1) MeXIWHHO OTYHTAaHE HAa CETMEHTHa HMH(pOpPMAanus Ha OOIIHWTE aKTHBH 3a
MOCTUTaHe Ha rmociemosarennoct ¢ MCDO 8 (MCC 34).

3a ocraHaNIUTe CTAHAAPTH M THIKYBAHHsS, MOCOUYCHH MO-I0JY, PHKOBOJCTBOTO HA IPY’KECTBOTO-
Maiika € TPOyYHII0O BB3MOXKHHS MM €(PCeKT W € ONMpeIACTUIo, Ye Te He Ouxa uMamu ePeKT BBhPXY
CUETOBOJIHATA MOJMTHKA, PECIT. AKTUBUTE, MTACUBUTE, OTIEPAIMUTE U pe3yaTaTuTe Ha [ pynaTta mopaau ToBa,
4e Ts He pasmnosara/onepupa ¢ TakuBa 00SKTH W/WIIK HE peau3upa MoJ00HU CICTIKH U TPAH3aKIINH:

* MCC 12 @upomenen) Janvyu ewvpxy ooxooa (6 cuna sza 2oouwnu nepuoou om 01.01.2013. —
npuem om EK). IlpomsiHaTa € CBbp3aHa ¢ M3PUYHOTO MOSCHEHHE, Ye OIICHKATa Ha OTCPOUCHUTE TaHBLU
(axTMBM WM TIACHBH), CBBP3aHH C OMNpEACICH aKTHB, CleIBa Ja C€ HalpaBW Mpe3 MpH3MaTa Ha
HAMEPEHHSATA HAa CHOTBETHOTO MPEANPHUATHE KaK II€ BH3CTAHOBSBA WHBECTHPAHUTE CPEICTBA B
OanmaHcoBaTa CTOWHOCT Ha TO3M aKTHB — Ype3 MpoAax0a WK mpe3 Mpojb/okaBaina yrnotpeda. KonkperHu
MpaBUiIa ca JaJCHH B CIyYanTe Ha HETEKYIH aKTHUBH, mpeolieHeHu mo pena va MCC 16, Ho Haii-Beue 3a
HMHBECTUIIMOHHUTE UMOTH, OLIEHsBaHHU 110 cripaBeminBa croitHocT mo MCC 40, BkiI. IpuA00UTH 110 pejia Ha
OM3HeC-KOMOMHAITMN — T.C. TIpHeMa Ce NPE3yMINHsITa, 9€ Te Ie Ce BH3CTAHOBSABAT Ipe3 Mpomaxkda 3a
IEJIUTE Ha OTNPE/ICIISIHE Ha OTCPOUCHUTE TaHbIIH;

* MC®O T(npomenen) @unancosu uncmpymenmu. Onogecmseanusi — OMHOCHO HEMUpaue
(komnencupane) na punancosu axkmusu u nacusu (6 cuna sa 200uwinu nepuoou om 01.01.2012. —npuem
om EK). Te3n mpoMeHH ca CBBP3aHH C Pa3NIMPSIBAHETO HA OIMOBECTSIBAHMATA 32 BCHUKU (DHHAHCOBH
HHCTPYMEHTH, KOUTO C€ MPEACTaBAT HETHO (KoMreHcupat) B choTBeTcTBHE ¢ MCC 32 (mapa. 42),kakto u
Ha MpaBara 3a TAKOBAa HETUPAHE ChITIACHO ChOTBETHHUTE B CHJIA CIIOPA3yMEHHUS;

o KPMC®O 20 Pasxoou 3a omxpuska 6v8 ¢aza ,, [Ipouzeodcmeo” na omxpuma muna — (@ cuna 3a
200uwnu nepuoou, zanousawu na uiu cied 01.01.2012. —npuemo om EK). ToBa pa3scHEeHUE pasriiexia
CYETOBOJIHOTO TPETHPAHE HA PAa3XOJAUTE MO0 OTCTPAHSIBAHE HA OTHAIBbYHU MaTepuaiu (MHEPTHA Maca) MpU
HaJ3¢MHH MHHHOJOOWBHH JCHHOCTH B OTKpHWTa MWHA 10 BpeMme Ha (daza ,IIpomsBomacTBo” ¢ 1en ma ce
MOJIyYH TOA00pSBaHE HA JOCTHIA JIO 3alCKHUTE OT PYJHH H3KOMACMH 3a ONEPATHBHO MPOU3BOJICTBO B
OBACHIM TMeproad. Pa3sCHEHHETO JaBa HACOKU 3a TPETHPAHETO HAa TE3WM Pa3XOJH KAaTo OMPEACTICH THII
akTuB (HeMaTepHaleH WM MaTepHUaJICH 3amac), KakTo U Heropara MbpBOHAYAIHA M TIOCIIEIBAIIA OIICHKA.

KbM maTata Ha u3maBaHe 3a 0100psABaHE HA TO3U KOHCOJMHIMPAaH (PUHAHCOB OTYET ca M3aJCHH, HO
HE ca BCe OIle B CHJIa 3a TOMMIIHYU TepHoaH, 3anodsaniy Ha 1 sayapu 2013r., HIKOJIKO HOBU CTaHAAPTH U
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pas3sicHeHUs, KaKTO W TMPOMEHEHHW CTAHJAPTH W Pa3sICHEHHS, KOUTO HE ca OWIM TPUETH 3a MO-PAHHO
npuioxenue ot ['pynara. OT TSX PHKOBOJCTBOTO Ha JPYKECTBOTO-MaiKa € MPEIeHIIIO0, Y€ CICAHUTE Ouxa
UMaJH TOTEHIHUaleH e(eKT B Objelie 3a NMPOMEHH B CUSTOBOJAHATA IOJHMTHKA, KIacH(pHUKALUITA U
CTOMHOCTHTE HAa OTYETHM OOCKTH B KOHCOJNMIMpAHUTE (MHAHCOBM OTYETH Ha ['pymara 3a ciieiBaiu
MEPUOJTH, & HIMEHHO!

e MCC 27 (usmenen 2011c2.) Camocmosmennu punancosu omuemu (8 cuia 3a 200uiHu nepuoou
om 01.01.2013.. — npuem om EK — 3a 3a0waicumenno npunacane 6 Eeponeiickus cvio3z 3a 200uwiHu
nepuoou, zanousawu na uau cied 01.01.2014.). CrangapTsT € Ipens3aaieH ¢ IPOMEHEHO HAMMEHOBAHHE,
KaTo YacTTa OT HETO, KOATO € ChAbpXKalla paMKaTa OTHOCHO ChIBPKAHUETO, KPUTEPUUTE U TEXHOJIOTHSATA
Ha M3TOTBSIHE HA KOHCOJIMAUPAHNUTE (PUHAHCOBH OTYETH, € H3LsUI0 000coOeHa B HOB cTanaapt — MCDO 10
KoHconuaupanu ¢uHaHcoBU oT4eTH. [0 TO3M HayMH B CTaHIApTa OCHOBHO Ca OCTAaHAIM NpaBHJaTa 3a
OTYHTAHE W OICHSIBAHE HA WHBECTUIMH B JTBIICPHH, ACOIMMPAHW M CHBMECTHH MPEINPUSATHS HA HHUBO
CaMOCTOSITEJTHA OTYETH HAa WHBECTHTOPH B KAayecTBOTO MM Ha JPY>KECTBa-MalKH, WHBECTHTOPH ChC
3HAYUTEIHO BIMSHUE M KOHTPOJIMPAILU CHAPYKHUIM B ChbBMECTHU MPEANPHUITHS, KAKTO U CIICIM(DUIHUTE
3a TO3M THIT OTYETU OTIOBECTSIBAHUS;

* MCC 28 (usmenen 20112.) Hnsecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmusi —6 cuia 3a
eoouwnu nepuoou om 01.01.2012. — npuem om EK - 3a 3a0viocumenno npuracane ¢ Eeponeiickus cvioz
3a eoouwnu nepuoou, zanousawju Ha unu creo 01.01.2014.). CtanaapThT € ¢ IPOMEHEHO HAaNMEHOBAHHUE
MW 00XBaT M BKJIIOYBA paMKaTa 3a OTYMUTAHE MO METOJa Ha COOCTBCHHS KalUTal B KOHCOJHMIUPAHHUTE
()MHAHCOBH OTUYETH KaKTO HA MHBECTHIIUNTE B ACOIMUPAHUTE, TAKA U B ChBMECTHUTE MPEIIPHUSATHS, KOUTO
nocera ca ounu oz ooxeata Ha MCC 31 CeBmectnu npeanpusitus, a or 01.01.2013. B choTBeTCTBHE C
HoBusg MCPO 11,

* MCC 32 (@ppomenen) @unancosu uncmpymenmu: Ipedcmasane (8 cuna 3a 200uwnu nepuoou om
01.01.20142. — npuem om EK) — omnocno nemupamne (kKomnencupane) HaA (DUHAHCOBU AKMUBU U
¢unancosu nacusu. Te3n TPOMEHH ca CBbP3aHU C YTOUHEHHE OTHOCHO MPHJIOXKECHUETO Ha MpaBHjaTa 3a
HeTHUpaHe Ha GUHAHCOBU MHCTPYMEHTH. OCHOBHO TE Ca B YETHPH HACOKH: a) M3SICHIBAaHE HA 3HAUYCHUETO Ha
pasdupaHeTo 3a ,TEKYIIO 3aKOHOCHOOPAa3HO MPHIIOKHAMO MpaBo 3a HeTupaHe”; 6) IPUIOKEHHETO 3a
CIHOBPEMEHHA peajH3allisi W CIIOpa3yMEHHUE 3a YpeK[JaHe, B) HETHpaHE Ha CyMH IPEIOCTABEHH KaTo
rapaHIys; r) MapKaTa 3a NpUIaraHeTo Ha U3UCKBAHUSITA 3a HETHPAHE - MEPCICKTUBHO;

* MC®O 7 (npomenen) @unancosu uncmpymenmu:. Onosecmsasanus — OMHOCHO 00IEKYEHUEeMO 3d
NpeusyUCieHuemo Ha CPpasHUmMenHy nepuoou U C8bp3anHume ¢ msax ono8ecmaAGaHuUsl NPu NPULA2aHemo Ha
MC®DO 9 (omaoxcena e oamama na éruzane 6 cuna 3a 01.01.201%. u ne e npuem om EK). IlpomsiHara e
CBBbp3aHa C BHBEXKJaHE Ha OOJEKYCHHE OTHOCHO HEOOXOJIUMOCTTA OT MPEU3UHCICHUE HA CPABHUTEITHUTE
(UHAHCOBH OTYETH H BB3MOXKHOCTTA 32 MPEJOCTaBIHE HAa MOTUPHUIMPAHH OTOBECTSIBAHUS TPH
npemuHaBanero or MCC 39 kbM MC®O 9 (koraTo ToBa ce CiIy4M) CHOpEi Aarara Ha NpHIaraHe Ha
CTaHJapTa OT JIPY’KECTBOTO M JaJId TO N30Mpa ONIHUATA J1a IPEU3UMCIIU MTPEAXOAHH EPHO/IH;

o MC®O 9 Qunancosu uncmpymenmu (omuoxcena e damama na érusarne 6 cuna 3a 01.01.201%. u
He e npuem om EK). To3u craHgapT € HOB CTaHIApT 3a (PMHAHCOBUTEC MHCTPYMEHTH M KPaHOTO My
npeaHasHadeHue ¢ na 3amectd m3nsuio MCC39. [IpoekThT Ha HMOAMSHATA ¢ HOBHS CTaHAAPT MPEIBIDKIA
TpH (azu:_cdasza 1 Knacudukarys u olieHsIBaHe HAa (HMHAHCOBUTE aKTUBU M nacuBH;_(haza 2 MeTomosorus
Ha ompeJensHe Ha oOe3neHkata; ¥u_daza 3 CuUeToBOJHO OTUYMTaHE Ha XemkupaHero. [loHacToseM
MC®O9 e uznaBan Ha Tpu IbTH, mpe3 M.HoemBpu 2009r., npe3 M.oktoMBpu 2010T. U pe3 M.HOEMBpPHU
2013r. Pazal Knacudukanus u oeHsBaHe Ha (UHAHCOBUTE aKTHUBU M NACHBU - C IBPBUTE M3AHHUS TOH
noaMerst Te3n yactd Ha MCC39, KouTo ce OTHACAT 3a KiacH(pUKaIMATa M OlleHKaTa Ha (DMHAHCOBHTE
WHCTpYMEHTH. ToW yCTaHOBSIBA HOBH IPHHIUIIM, TpaBHIA M KPUTEPHU 3a KIACU(pUKAIUsS, OICHKA U
OTIIMCBaHE HA (PMHAHCOBHUTE aKTHBH M MACHBH, BKJI. XuOpuaHute noroeopu. MCDO9 BbBexk1a H3UCKBAHE
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knacuuKanysITa Ha QUHAHCOBUTE aKTHUBU Jia ObJie MpaBeHa Ha 6a3za OM3HeC Mojena Ha MPEANPHUITHETO 32
TAXHOTO YIPABJICHUE H HA XapaKTEPHCTHKUTE HA JIOTOBOPEHHUTE TTAPHUYHH ITOTOIH HA CHOTBETHUTE aKTHBH.
Omnpenenst caMo [1Be OCHOBHU KaTErOpWH OLEHKH — MO aMOpPTH3HpyeMa M 1O CHpaBeAsMBa CTOMHOCT.
Hogwute mpaBuia 1ie JoBegaT 10 €BEHTYyalIHU IIPOMEHN OCHOBHO B OTYMTAHETO HAa (PMHAHCOBH aKTHBH KaTo
JBITOBH WHCTPYMEHTH M Ha (DMHAHCOBU TTACUBH INPHETH 332 OTYUTAHE IO CIIPABEJIMBA CTOWHOCT TIpe3
TEKYIIUTE Meqanon u 3aryou (3a kpenutHust puck). Paza 2 MeToa010rust Ha OnpeessiHe Ha o0e3IeHKaTa
- TS € HAa HUBO PEBU3UPAH IMPOCKT 3a OOCHXKIAHE, B KOWTO c€ Tpejiara NpWIOKCHHE Ha Mojela Ha
,OYaKBaHa 3ary0a”, ChIIIACHO KOWTO BCHUYKH OYAKBAHH 3aryOM Ce MPU3HABAT IMPE3 ICIUS KUBOT HA CTUH
amMopTH3upyeM (MHAHCOB WHCTPYMEHT, a HE CaMO MPU H3KPHCTAIM3UPAHETO Ha CHOWTHE, KAaKTO € B
ceramraust moaen o MCC 39, ®aza 3 CueTOBOAHO OTUMTAHE Ha XCIKUPAHETO — 3a LIEJITa ¢ MpHeTa HOBa
raBa 6 kbM MCDO 9, uznanena npe3 M.HoemBpu 2013 1., upe3 KoATO ce BbBEKIAa HOB MOJCHI 3a
CUETOBOJHO OTYMTAHE Ha XEHKHPAHETO, KOMTO MO3BOJISIBA IOCIEAOBATEIHO U ISUIOCTHO OTpa3siBaHE Ha
BCUYKHM (PMHAHCOBU Y HE()WHAHCOBU PUCKOBH €KCIIO3HIIUHU, OOCKT Ha OIEPaIiy M0 XeIKUPaHe, U OT Jpyra
— 10-100p0o TpecTaBsHe Ha JIEHHOCTHTE TIO YIpaBJICHHE HA PUCKA BbB (PMHAHCOBUTE OTYETH, OCOOCHO Ha
BpPB3KaTa UM C XE/PKUPAIIUTE CICIKH U Ha 00XBaTa M BHJA JOKYMEHTAIHs, KOSATO Jia ce u3noin3Ba. ChIlo
Taka ca MOJOOPEHM H3UCKBAHHATA KBbM CTPYKTypaTa, ChIbPIKAHHETO W TOAXOJa Ha MPEACTaBSIHE Ha
OTIOBECTSIBAHUSITA 110 XCIDKUPAHETO. JIOMBJIIHUTEIIHO, BBBEICHA € OMIMATA OTYUTAHETO HA MPOMEHUTE B
CIpaBeJIMBaTa CTOMHOCT Ha COOCTBEHUTE JBJITOBE, OIICHSABAHU I10 CIIPABEJINBA CTOWHOCT Mpe3 rmevandarta
i 3arybara, HO B 4acTTa, AbJDKAIA ce Ha TPOMEHH B KA4eCTBOTO HAa COOCTBEHATa KPEIUTOCIIOCOOHOCT
Ha JpY>KECTBOTO, Jja ce MpPEACTaBsl B APYrHsl BCEOOXBATEH 0X0J BMECTO B neuandara uin 3arybarta.Tasu
oy € BanuaHa u 3a npennpusatus npunaramm MCC39. C npomennte Ha MCPO 9 ot m.HoemBpu 2013
T. Ce OTJiara OTHOBO U JlaTaTa Ha BIIU3aHE;

* MC®O 10 Koncoruoupanu punancosu omuemu (8 cuna za 2oouwnu nepuoou om 01.01.2013. —
npuem om EK - 3a 3a0vmicumenno npunazane 6 Egponelickus cvl03 3a 200UlUHY NEpuoou, 3anoysaull Ha
unu cneo 01.01.2014e.). Ilpexoouu pasnopedbu (8 cuna 3a 200uwny nepuoou, 3ano46awu Ha Uil C1eo
01.01.2012. — npuemu om EK) — OTHOCHO TpPHIIaraHETO Ha CTaHAApTa 3a IIBPBU IIBT. TO3M CTaHAAPT
3aMeHsl B 3HaunTenHata My dact ctapust MCC 27 (KoHconuaupaHu ¥ WHIUBHIYATHN (PUHAHCOBHU OTUYCTH)
u [IKP Pazsicuenue 12 (KoHconmumarus — NPeaNpUATHS ChC CIEIUATHO MpeaHasHaueHue). OCHOBHATA My
IeJT € J]a Ce YCTaHOBAT MOJOOpEHH NMPUHIMINTE U HAYMHA HA W3TOTBSIHE U MPEJCTAaBSHE Ha (PMHAHCOBU
OTYETH, KOTaToO €IHO TPEANPUATHE KOHTPOIUpPA €HO WIM MOBeUYe APYTH NpeanpusThs. Toi JaBa HOBO
olpefesiecHue Ha TMOHATHETO ,KOHTPOJ , CBHABPKALIO TPU KOMIIOHEHTA, ONpEeAessl KOHTPONIBT Karo
eArHCTBA 0a3a 3a KOHCOJHUIAIUS U J1aBa MO-MoAPOOHY MpaBuiia U HACOKH 3a OIICHSBAaHE HAa HAIMYUETO Ha
OTHOIICHUS Ha KOHTpoJ. CTaHIAPTHT YCTAHOBSBA W OCHOBHHTE 33bJDKUTEITHH MPABUIIA 110 TEXHOIOTHATA
Ha M3TOTBSHETO HAa KOHCONMIUPaHU QUHAHCOBH OTUETH,

o MC®PO 11 Cvemecmnu cnopazymenus (6 cuna 3a 200uwnu nepuoou om 01.01.2013. — npuem
om EK - 3a 3a0vixcumenno npunazane 6 Egponeiickus cvio3 3a 200UHU nepuoou, 3anoysawyi Ha uil cied
01.01.2014.) IIpexoouu pasnopeobu (¢ cura 3a 2o0uwnu nepuodu, 3anousawu Ha uiu cieo 01.01.2013.
— npuemu om EK) — omnocno npunazanemo na cmanoapma 3a nvpsu nvm. To3u cranpapt 3amens MCC
31 Jsnose B cbBMecTHH npeanpuatusi, BkI. U [IKP 13 CbBMECTHO KOHTPOMUpPAHH MNPEINPUSITHI —
HEMapuYHN BHOCKM OT KOHTPOJHpPAIIUTE CBHAPYXHUIM. TOH BBBEXKIa CaMoO JBa THIIA CHLBMECTHHU
CIOpPa3yMEHHs — CHBMECTHH JICHHOCTH M CHhBMECTHH JIPY)KECTBA, KATO YCTAHOBEHUST KPUTEPUH 3a
kmacu(UKays He ¢ mpaBHaTa (GopMa, a CHIIHOCTTA HA MpaBaTa M 3aJbDKCHUSITA HA BCAKA CTpaHa B
KOHKPETHOTO CIIOpa3yMEHHue, T.e. Jall ca MpaBa BbPXYy AKTUBUTE U ITACHBHTE, PECI. Pa3XOAUTE U
NPUXOJUTE OT ChbBMECTHOTO CIIOpa3yMeHne /ChBMECTHA JICHHOCT/, WK ca MpaBa BbPXY HETHUTE aKTHBU OT
ChBMECTHOTO CIOpa3yMeHue /ChBMeCTHO japyxecTBo/. CTaHIapTHT MpeMaxBa OIIMATA 3a TpHIaraHe Ha
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METO/Ia Ha MPOTOPIHOHAITHA KOHCOJMIAINS U Hallara MOoJI3BaHeTO Ha METO/Ia Ha COOCTBEHHS KalUTal TpU
KOHCOJIUIAIINS Ha ChBMECTHO KOHTPOJIMPAHU JIPYKECTBA;

* MC®DO 12 Onosecmsasane na ywacmus 6 opyau npeonpusmus (6 cuna 3a 200uHu nepuoou om
01.01.2013. — npuem om EK - 3a 3a0wvaxcumenno npuiazane ¢ Eeponeiickusi cvio3 3a 200utiHu nepuoou,
sanousawu na uiu creo 01.01.2014.). Ilpexoonu pasnopedbu (8 cura 3a 200Uy 1epuoou, 3ano4U8aiyu
na umu cneo 01.01.20132. —npuemu om EK) —omuocno npunazanemo na cmanoapma 3a nvpsu nom. To3u
CTaHIapT BBHBEXKA HOBA paMKa OT M3MCKBaHWS KbM 00XBaTa Ha OIMOBECTSIBAHUATA B KOHCOJIUIUPAHUTE
()MHAHCOBH OTYETH OTHOCHO Yy4YacTUSTa Ha OTYHTAIIOTO CE€ MPEINpUSITHE B JPYrH JpPYKECTBa U
NPEINpHUsIThsl, KOUTO Cca JbIICPHH, AacOIMUPAHW CHBMECTHH, WU HEKOHCOIUIUPAHU CTPYKTYpHH
MPEANPHUSITUS, BKI. KbM ChABPKAHUETO HAa WH(OpMAIMATA, 33 J1a C€ OCUTYPH BB3MOXKHOCT 3a pasyMHa
npeleHKa Ha e)eKTUTE U PUCKOBETE OT Te3H y4acTus,

* MCC 36 @pomenen) Obesyenxa na axmusu (8 cura 3a coouuwnu nepuoou om 01.01.2014. —
npuem om EK) — omHocHo onosecmsaganus 3a 6b3CMAHOBUMAMA CMOUHOCH HA HeDUHAHCOBU AKMUBH).
Ta3u npoMsHa € cBbp3aHa C HEOOXOAMMOCTTa OT JUMUTHpAHE Ha ONPENEICHH OMOBECTIBAHUS OTHOCHO
Bb3CTaHOBMMAaTa cToHHOCT mo peaa Ha MCC36 BbB Bpb3ka ¢ u3uckBaHusAta Ha MCDO 13, npu
MPUIATaHETO Ha METOMUKH 3a H3YUCICHHE BH3CTAHOBUMA CTOMHOCT Ha HE()WHAHCOBH AaKTHBU IO
CrpaBejINBa CTOMHOCT 0e3 pa3xoau 3a MpoJaxoa;

o [Tooobpenus 6 MCDO [uxwvn 2010-2012 fr.0exemspu 2013) -nodobpenus 6 MCDO 2, MCPO 3,
MC®PO 8, MCDPO 13,MCC 16, MCC 24, MCC 38 (g cuna 3a 2o0uwnu nepuoou om 01.07.2014. —ne ca
npuemu om EK). Te3n nomgoOpeHus BHACAT YaCTHYHU MPOMEHU U PEAAaKUUH B CHOTBETHHTE CTAaHIAPTH,
OCHOBHO C IIeJ Jia MPEMaxHAT ChINECTBYBAIlA HEMOCIEI0BATCIHOCT WM HESICHOTH B MpaBUiaTa Ha
MPUWIOKEHUE U W3UCKBAHMATA HA OTICIHHUTE CTAHAAPTH, KAKTO M JIa ce BHECE MO-TIPEI3HA TEPMUHOIOTHS
Ha TOHTHS. OCHOBHO TPOMEHHTE Ca HACOYCHHM KbM CIICAHWUTE OOCKTH WM OMepalui:a) MpoMsHa B
neduHHIMATA Ha ,TIepUOA Ha (Oe3yciIoBHO)MpUIoOMBaHe Ha MpaBa” U ,Ma3apHO ycioBHe” U ca J00aBeHU
,YCIOBUE Ha WM3IBJIHCHUETO U ,ycioBue Ha yciyrata’ (MCDO 2); 6) yrouHeHHE B TPETUPAHETO Ha
YCIIOBHUTE BB3HATPAXKJICHHS NP OM3HEC KOMOUHAIIMH, KOUTO OTTOBAPSAT HA ONPEACICHUETO 32 (PMHAHCOB
MHCTPYMEHT (KaTo pUHAHCOBH 3a/IbJKCHHS WM HHCTPYMCHTH Ha COOCTBEHHMS KAIMTAI)H TSIXHATA OICHKA
B Kpas Ha BCEKH OTUYETCH MEPUO]] — MO CMPABEINBA CTOHHOCT, BKJI. MPEACTABSIHETO HA CPEKTUTE OT HEsl B
ordera 3a BceobxBatHus 10X0a (MCPO 3, MCDPO 9, MCC 39u MCC 37); B) U3MCKBaHE 3a OTMIOBECTABAHE
Ha KPUTEPHUTE TIPU ONPENEIITHETO HA arperupaHuTe OTNEepPaTUBHU CETMEHTH 3a IIeJIUTE Ha CErMEHTHOTO
oruutane (MC®PO 8); r) IOMBIHHUTEIHO pa3siCHEHHE OTHOCHO TEXHHKATa Ha KOPEKIMsS Ha OTYeTHA
CTOMHOCT M HaTpylaHaTa aMOPTH3alsl B CIy4auTe, KOraTo JaJeHH aKTUBU ca MPEOICHEHH, KaTo ce
MOCTaBs M3UCKBAHE T J1a € MOCIeI0BAaTENHA KaTo OAX0/ CIPsMO IpeolieHKaTa Ha OanaHcoBaTa CTOMHOCT
Ha cporBeTHUs aktuB (MCC 16, MCC 38); n)yTouHEeHHE OTHOCHO IPYXKECTBO IMpeiaramo KIHYoB
YIPABJICHCKH MEPCOHAN KaTo yciayra Ha JAPYyro JPYKECTBO, Y€ TO ChINO € HeroBo cBbp3ano Juie (MCC
24);

o Tlooobpenus 6 MCDPO Huxwvr 2011-2013 fr.0exemspu 2013) -nooobpenus 6 MCPO 1, MCDO
3, MC®O 13, MCC 40 g cuna 3a 2o0uwnu nepuoou om 01.07.2014. — ne ca npuemu om EK). Te3n
MOJIOOPEHUs] BHACAT YAaCTUYHH TPOMEHU W PENaKIH B CHOTBETHUTE CTaHIAPTH, OCHOBHO C IIed Jia
MpeMaxHaT ChIIECTBYBAIlA HEMOCIEI0BATEIHOCT WM HESICHOTH B TpaBHiIaTa Ha MNPWIOKCHHE U
M3UCKBAHUATA HA OTACIHUTE CTAHAAPTH, KAKTO U Ja C€ BHECE MO-TIPEIM3HA TEPMUHOIOTUS HA TOHSITHS.
OCHOBHO TIPOMCHHTE Ca HACOYCHH KbM CIICIHUTE OOCKTH WIJIM OIEpalliu:a) MpaBO Ha JAPYKECTBO
npemunaamnio mo MC®O 3a mbpBU BT JIa NIpUJIara CTaHAapTH, KOUTO BCE OIIE HE Ca BIE3JIU B CHJIA, aKO
CaMHTE CTaHAApPTH MO3BONABAT TMO-paHHO mpwiarane (MC®PO 1); 6) yrouHeHHE 3a HEMPHIOKCHHE Ha
MC®O 3 3a oruntaHe Ha pOpMHUpPaHE HA CHBMECTHU CITOpPa3yMeHHs BB (PMHAHCOBUTE OTUCTH HA CAMHTE
CBhBMECTHH CIIOPa3yMEHHsI; B) Pa3sCHEHHE OTHOCHO OOXBara Ha JOTOBOPHTE, KOMTO ca B oOXBara Ha
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M3KITIOYEHUETO 3a Tpyma (UHAHCOBU aKTUBH M TIACHBH C HETUPAIIH MO3UIIMYU CIPSIMO Ma3apeH U KPeauTeH
puck (MC®O 13); r) yrouHeHHe IpU TPETHPAHETO HA €IHA CHEIKa, KOSTO OTroBaps €IHOBPEMEHHO Ha
kputepunte 1 Ha MCDO 3 u ce oTHacs 3a uHBeCTUIIMOHHU UMOTH chriiacio MCC 40, ye cnenBa na mMa
MOOT/IEITHO MPUIOKEHUE Ha JIBATa CTaHAapTa He3aBrcuMo eaud oT Apyr (MCC 40).

JIOUBITHHUTENHO, 338 TIOCOYEHUTE II0-J0Jy HOBH CTaHAAPTH, NMPOMEHEHHW CTaHIApTH W MPUETH
TBJIKYBaHHS, KOUTO ca U3/]AJICHH, HO BCE OIIE HE ca B CHJIA 33 TOJUIIHY ITEPHOIU 3anovBamy Ha 1 sHyapu
2013r., ppKOBOJACTBOTO Ha APYKECTBOTO-MaWKa € MPELEHIIIO, Ye CICAHUTE He OMxa UMai MOTCHITHATICH
e(eKT 3a MPOMEHHU B CUCTOBOJHATA MOJUTHKA M KIACH(PHUKANUATA U CTOMHOCTHTE HA OTYCTHH OOCKTH B
KOHCONUANPaHUS (UHAHCOB OTUET Ha [ pymara, a IMEHHO:

o KPMC®O 21 3aovuxncenus 3a danvyu u maxcu (6 cuna 3a 2oouwnu nepuoou om 01.01.2014. —
He e npuem om EK) — omnocno nanosu om cmpana na npasumencmeomo. ToBa pa3siCHEHHE 1aBa HACOKU
OTHOCHO KpDUTEPHHUTE 32 TPU3HABAHE HA 3JIBIDKCHUS 32 JBPXKABHH TaKCH, JAHBIM, W APYTH MOMOOHH
CYMH, HAJIO)KEHH OT CTPaHa Ha Jbp)KaBaTa BbB BPb3Ka ChC 3aKOHH U pETyJIAIlny,;

o MCC 19 pesusupan - 2011 2.)) [Joxoou na maemu nuya (8 cuina 3a 200uUwiHU Nepuoou Om
01.07.2014. — ne e npuem om EK). Ta3u mpoMsiHa € CBbp3aHa ¢ Pa3sCHEHHE OTHOCHO TPETHPAHETO Ha
BHOCKH, HAIlpaBEHU OT CTpaHa Ha CIY>KUTEIH WIA TPETH JIMIA B IUIAHOBE C JeQUHUPAHU TOXOIH,
ChIVIACHO (POPMATTHUTE YCIIOBHS Ha ChOTBETHHUS IIaH. [[poMsHaTa onpeenis, ue Te3u BHOCKH CJIe/IBa J1a Ce
TPETUPAT KAaTO HAMaJicHHWE Ha Pa3XOJHTE 3a CTaX WiIM e(EKT B MOCICABAIIUTE OIECHKH Ha HETHHS
nacuB(aKkTUB) 110 IUIaHA B 3aBUCHMOCT OT TOBA JIajli BHOCKHTE ca 00BbP3aHU ChC CTaXa MIIH HE;

* MCC 39 (@ppomenen) @unancosu uncmpymeHmu: npusHasare u oyeusgane (6 cuna 3a 200uwHU
nepuoou om 01.01.2014. —npuem om EK) —omHnocro npexsvpisnemo Ha 0epusamusl u 3ana3éanemo Ha
6b3MONCHOCIIMA 34 NpUldeane HA CHemo8OOHOMO Omuumane Ha xeodcupanemo). Ta3u mpomsHa e
CBBbp3aHa C MPOMEHU B HAKOW OTJICIIHU 3aKOHOJIATEJICTBA, B KOUTO CE BMEHSBA HA CYOCKTH, M3IOJI3BAIIH
JICPUBATUBHU WHCTPYMCHTH HETHPIyBaHM Ha 0Oopca, Ja THU MPEXBBPIAT KbM ICHTPATM3MPAH OpraH
(xkMupUHTOBa OpraHW3anusg/areHIns), 3a Ja 3ama3sT BB3MOKHOCTTA 3a H3IMOJ3BAaHE HAa XE/KUPHE 32
(DPMHAHCOBO - CUCTOBOJHH IIEITH.

o MC®O 14 Omcpouenu npuxodu umu paszxoou no oeurocmu ¢ pezyiupanu yenu (8 cuia 3a
eoouwnu nepuoou om 01.01.2016. — ne e npuem om EK). To3u cranmapt BbBeXIa paMKaoT MpaBuiia 3a
MpU3HaBaHe, OICHKA M O0C3IIeHKa, MPEJCTaBIHEe U OMOBECTSABAHE Ha cajjia 10 OTCPOYCHH Pa3XOJH WU
MPUXO/H, MPOU3THYAINM OT CTOMAHCKU JEHHOCTH, IICHUTE HA YHUTO TNPOJYKTH, CTOKH WIH YCIyTH
MOJIeKAT HA PEryJIaIusl.

KonconmuaupanuaT (GHUHAHCOB OTYET € M3TOTBEH Ha 6a3a MCTOpHYECKA II€Ha C M3KIIOYcHHE Ha: a/
HMOTHUTE, MAIIMHUTE H O00OpYyABAaHETO, KOHTO Ca OIICHEHH [0 TMpeoleHeHa CTOWHOCT, u 6/
WHBECTUIIMOHHUTE UMOTH M (PMHAHCOBUTEC MHCTPYMCHTH Ha Pas3MoOJOKEHHE M 3a Mpojaaxba, KOUTO ca
OLIEHEHH IO TAXHATA CIPaBEIIMBA CTOMHOCT KBM JaTara Ha KOHCOJHIUPAHHS OTUYET 3a (PHMHAHCOBOTO
cberosaue. TTokaszaTenuTe Ha APYKeCTBATa, KOHCOJIHMIAMPAHW B HACTOSINUSA OTYET, KOUTO OCHIIECTBABAT
CBOSITA JICHHOCT B YCJIOBUS Ha CBPBHXUH(DIAIMSA ca MPEH3UUCICHH 332 e¢(EKTUTEC OT CBPBXUHMIAIUSA ChC
ChOTBEeTHUS nHbNaroneH unaeke (Ipunoscenus Ne 2.6, 2.10., 2.12, 2.16

Bbwirapckute npyxecta ot ['pynara BoasST CBOMTE CYETOBOIHH peructpu B Obirapcku jes (BGN),
KOITO Ipuemar Karo TAxHa (PyHKIIMOHAJIHA U OTYETHA BaJlyTa Ha IpPECTaBsiHe. 3aArpaHUYHUTE AbIIECPHH,
acoLMMpaHd M CBBMECTHHM JpY>KECTBa OpraHU3MpaT CBOETO CHETOBOJACTBO M OTYETHOCT CBIVIACHO
M3UCKBAaHMATA HA CHOTBETHOTO MecTHO 3akoHonaresictBo (OOO Codapma Ykpaitna u [TAO Butamunan —
Vkpaiina, Banuu4 u cuHoBe 1.0.0 — CbpOust, Exctad dapma mumutun — BenmukoOpuranus, bpus JItn —
Jlateuss, COOO Bpurutrpeiin, OOO Tabuna, 3AO Hureppapm, COOO Bbpuzdpapm, OO0 dapmanert
witoc, OJO Anean, OOO HIIK Bbuorect, O[O BbenArpoMen, OJO Becrdhapm — bemapyc u 3A0
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PoctOankanpapm — Pycus, ceBMectHuTe aApyxkectBa OOO Buparon mmoc u OOO Mea-aeHr,
acouuupanoTo apyxectso - BOOO CrenAdapmanus — benapyc, YAB TBC ®apma — Jlutea, Codapma
CAIl u Excrad xopmopeimsH — 3akoHoparesnictBoTo Ha CAIL m Codapma Ilomanx 3.0.0 — B
mukBuaanysi, Cogpapma Bapmasa CII. 3.0.0 u ceBMectHOTO aApyxkectBo Codapma 3apoButr C.A. —
sagnueHo ot HarwoHamuus ceaeben peructhbp Ha IMomma Ha 25.02.2013. - moJICcKOTO 3aKOHOIATENICTBO),
U TIOAIBPIKAT CBOMTE CUCTOBOJHHM DPETMCTPH B CHOTBETHaTa MecCTHa BamyTa - pybomm (RUB), rpuBhu
(UAH), cpwocku munap (RSD), eBpo (EUR), Opurancka mupa (GBP), nareuiicku natr (LVL), Genapycka
pyorna (BYR), matcku nonapu (USD), moncku 3motu (PLN) u nmuroBcku mut (LTL).

JlaHHuTE B KOHCONMHMIUpaHUs (PMHAHCOB OTYCT U MPHIIOKEHHUATA KbM HETO Ca MPEICTABCHU B XUJISIH
JIeBa OCBEH aKO HE € OMOBECTEHO M3PHYHO HEIO APYTO, KaTo OBJITrapCKUAT JIEB € MIPHUET 3a OTYETHA BaIyTa Ha
npencTaBsHe Ha ['pymara. OTdeTnTe Ha 3aArPaHUYHUTE IPY>KECTBA Ce MPEU3YUCIIABAT OT MECTHA BallyTa B
OBJITapCKU JIEB 32 IIEJIUTE HA BCEKU KOHCONUIUpaH (PUHAHCOB OTYET CHIVIACHO IMOJMTHKAaTa Ha [ 'pymara
({Ipunoowcenue Ne 2.5). Orueture Ha ApyxectBata oT ['pymara, 4naTo QyHKIMOHAHA BallyTa € BajdyTa Ha
CBPBXUH(IIAIIMOHHA WKOHOMHMKA, C€ MPEM3YMCIABAT ¢ MH(IAHOHEH HMHIAEKC, 3a Ja ObJaT M3pa3eHH B
MEpHH €UHHIIN, BAIUIHU KbM Kpasi Ha OTUYETHHS TIEPHOJ], CIIel KOETO ca MPEU3UUCICHN OT MEeCTHa BallyTa
B OBJITapCKU JIEB 32 IeNNUTe Ha KOHCONMUaanusaTa Ha [ pymara.

IpencTaBsHETO HA KOHCONUANpPAHHS (MHAHCOB OTYET ChITIACHO MEXIyHAPOIHHUTE CTAHAAPTH 32
(DMHAHCOBM OTYECTH U3UCKBA PHKOBOACTBOTO JIa HAMPABU HAW-100pH MPHUOIM3UTEIHU OICHKH, HAUHCIICHHSI
M pa3yMHO 00OCHOBAHH MPEANOI0KEHHUS, KOUTO OKa3BaT e(hEeKT BbPXY OTUYCTCHUTE CTOMHOCTH HA aKTHBHTE
Y TIACHBHTE, HA MPUXOIUTE U PA3XOIUTE, U Ha OTMIOBECTSIBAHETO HA YCJIOBHU B3EMaHHUS U 33BJDKCHHS KbM
narata Ha or4era. Te3u TPHONM3UTEIHH OLCHKH, HAYUCICHUS W MNPEANOIOKCHHS Ca OCHOBAaHM Ha
HHPOPMAITUATA, KOATO € HaJHYyHA KbM JaTaTa Ha KOHCONWIWpaHUsS (UHAHCOB OTYET, TMOPAIAH KOCTO
ObaenmTe HaKTHUECKH PE3yATaTH OMXa MOTIIH Ja OBJAT pa3auyHu OT TaX (KaTto B YCIOBHS Ha (QUHAHCOBA
KpH3a HECHI'YPHOCTHTE ca To-3HauuTenHu). OOEKTHTE, KOWTO TMpEeArojarar IO-BUCOKA CTENEeH Ha
CyOeKTHBHA MpEIEHKA WIIK CIIOKHOCT, WU KBJICTO MPEANOIOKCHUATA U MPUOIH3UTSIHUTE CUCTOBOIHU
OILICHKH Ca CBIIECTBEHU 3a KOHCOJUAMpaHHS (DUHAHCOB OTYET, ca ONOBeCcTeHH B [Ipunoosicenue Ne 2.33,
THpunoocernue Ne 17, Ilpunosicenue Ne 18, [lpunoscenue Ne 19u [punoscernue Ne 21.

2.2 lepunuyuu
Jlpysrcecmeo-maiika

ToBa € apykecTBOTO, KOETO MPUTEKaBa KOHTPOJIA BbPXY CTOMAHCKaTa U ()MHAHCOBA TOJIUTHUKA U
JIEHHOCT Ha JBIICPHUTE APYKECTBA Upe3 MPUTSKAHUETO Ha moBede oT S0% oT JsI0BETEe OT KamuTaia My
u/u TpaBaTa Ha TJaC WM IO CHJIaTa Ha CKIIOYEHO IHCMEHO CIIOpPa3yMEHHE 3a KOHTPOI MEKIY
aKIIMOHEPHTE.

HpyxectBoto-Maiika € COOAPMA A1, beirapus (Ilpunosicenue Ne 1.1)

Hvuwepnuu opyscecmea

ToBa ca nmpyxecTBa, BKIIOYATEIHO MPEATPHUATHS, HEIOPUINYECKH JINIA, B KOUTO JIPYKECTBOTO-
Maiika, IpsSKO WM KOCBEHO, mputexasa moseue oT 50 % ot mpaBara Ha rmac B O0moro chbpanue (B
aKIMOHCPHHSI KauTal) W/UiIu ¥Ma TpaBoTo Ja HasHauu moBede oT 50 % ot ChBeTa HA AUPEKTOPUTE HA
CHOTBETHOTO JAPYKECTBO WJIM MO CHJaTa Ha CKJIIOYEHO NHCMEHO CIOpa3yMEHHE 3a KOHTPOJ MEXIy
aKIIMOHEPUTE M MOXE JIa YIPaKHSIBA KOHTPOJ BBPXY TsAXHATa (PMHAHCOBA M ONEPATHBHA MOJUTHKA (BKII.
[0 CHIaTa Ha CKJIIOYECHO CIIOpasyMEHHE 3a KOHTPOJ MEXIy akimoHepH). JIbIIepHUTE IpyKecTBa ce
KOHCOJIUIUPAT OT JaTaTa, Ha KOSATO €(PEeKTHUBHUSAT KOHTPOJ € MpUAoOuT oT ['pymara u cnupaTr ma ce
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KOHCONTUANpAT OT Jarara, Ha KOSTO Ce IMpHeMa, Y€ KOHTPOIBT € MPEKPaTeH M € MPEXBBbPJICH W3BBH
I'pymara. 3a TsxHaTa KOHCOMUAALNS Ce MPHIara METOAbT Ha ITbIHATA KOHCOMHUIAIIHS.

JIbIlIepHUTE IPYKECTBA ca mocoueHu B [Ipunoosicenue No 1.2

Cvemecmno opyrcecmeo

CBbBMeECTHO JIPY’KECTBO CE Ch37laBa IO CHJIaTa Ha JIOTOBOPHO CIOpa3yMeHue, Ha 6a3a Ha KOETO JBE
WK TIOBeYE CcTpaHu (IpyKecTBa) ce 3aeMaT ¢ o0Ila CTOMAHCKa JACHHOCT, KOSATO MOJICKH HAa ChBMECTECH
KOHTPOJL.

CbBMeECTEH KOHTPOJI MPEACTaBIsIBA TOTOBOPHO CHOJEISHE Ha KOHTPOJA BbpPXY Aa/ieHa CTOMAaHCKA
neitHoct. Tol ce ompenens OT YCTAHOBEHOTO M3HMCKBaHE B3EMAaHETO Ha CTPATETMUYECKU (DMHAHCOBU U
OTIEpaTHBHHU PEIICHHUs, CBP3aHH ChC CTOIMAHCKATa JEHHOCT M Pa3BUTHETO Ha CHbBMECTHOTO APY’KECTBO, J1a
CTaBa ChC 33ABIDKUTEIHO AUHOAYITHO ChIIacue Ha KOHTPOJIMPAIIUTE ChAPYKHUIIH.

Konrtponupamn cpApyXKHHK B CHBMECTHO APY’KECTBO € CTpaHaTa (APyKeCTBOTO), KOATO (KOETO)
y4acTBa B CbBMECTHOTO JPY/KECTBO M CIIOZENS ChBMECTHHUSI KOHTPOJI BHPXY HOCIIEIHOTO.

3a KOHCONUAALMATAa HAa CHhBMECTHOTO IPY)KECTBO C€ MpWiiara METONBT Ha IMPOMOPLIHOHATHATA
kKoHconuaanus. CbBMECTHOTO APYXKECTBO C€ KOHCOJIMAMPA OT AaraTa, Ha KOSITO €()EeKTUBHHUAT ChBMECTEH
KOHTPOJI € NPUIOOUT OT KOHTPOJUPAIIHS CHAPYKHUK (KOHKPETHO - JAPYKECTBOTO-MaliKa) U CIiUpa Ja ce
KOHCOJIJIUPA 4Ype3 TO3W METOJ WM OT JaraTta, KOraro ChbBMECTHOTO JIPYXKECTBO ce TpaHChOopMHpa B
IOBIIEPHO, WM OT JaTaTra, Ha KOSTO C€ MpHeMa, Y€ CHBMECTHHUAT KOHTPONI € TIPEXBBPJIEH OT
KOHTPOJMPAIIHS ChAPYKHUK Ha TPETH JHLA.

CoeBmectaute apyxkectBa ca: OOO Busaron mmoc, bemapyc, OOO Men-nenr, benapyc u
Codapma 3nposut C.A., Ionma —pxo 25.02.2013. ([ipunoscenue Ne 1.2).

Acoyuupano opyrcecmeo

ToBa e JApyXecTBO, B KOETO WHBECTHTOPBT (KOHKPETHO - JPYKECTBOTO-Maiika) YIpasKHs;IBa
3HAYUTEJIHO BIIMSIHUE, HO KOETO HE MPEACTaB/IsABa HUTO JBILIEPHO JIPY>KECTBO, HUTO ChbBMECTHO JPY>KECTBO
Ha UHBECTUTODA.

3HAUUTENHO BIMSHHE € IPaBOTO HA YyYacTHE IPH B3EMAHETO Ha pELICHHs, CBBP3aHU C
¢uHaHCOBaTa M ONEpaTHBHATA MOJHWTHKA HAa MPEIIPHUATHETO, B KOETO € WHBECTHPAHO, HO HE € KOHTPOI
WM CbBMECTEH KOHTPOJI BbPXY Ta3u moautuka. OOM4aiiHO TO € HaJMIE TPH: a) PUTEKABAHE, TPSIKO WU
KOCBEHO OT CTpaHa Ha MHBecTUTOpa Ha JsutoBe (akimu) ot 20% no 50 %ot kanuTana Ha IPyKECTBOTO, B
KOETO € HMHBECTHpaHO (BKJI. IO CHJaTa Ha CHOpa3syMEHHE MEKAy aKIMOHepu) U, 0) B JONBIHEHHUE,
MHBECTUTOPBHT MMa MPEICTABUTEICTBO B YNPABISABAIINSA OPraH Ha APYKECTBOTO, B KOETO € MHBECTHPAHO
n/vnM ydacTtBa B Ipolleca Ha B3eMaHE Ha PEIICHHATA 10 OTHOIICHHE Ha TOJUTHUKATa U CTpATerusiTa Ha
JPYKECTBOTO, B KOSTO € WHBECTHPAHO, W/HJIHM Ca HAJMIE CHIIECTBCHU OINEpalUi MEXIY WHBECTUTOpA U
IPYKECTBOTO, B KOETO € HHBECTHPAHO.

ACOIMMPAHOTO JPYKECTBO CE BKJIFOYBA B KOHCOIHMIUpaHus GuHaHCOB oTueT Ha [ pymnara, kato ce
Mpujiara METOABT Ha COOCTBEHMS KamHUTal - OT JaTaTa, Ha KOATO € MPUAOOMTO 3HAYUTETHO BIUSHHUE OT
HWHBECTUTOPA (KOHKPETHO - APYKECTBOTO-MaiKa) ¥ CITUpa Ja ¢e BKIIIOUBA YPE3 TO3M METOJ WJIH OT JIaTara,
KOTaTo JIPYkKECTBOTO c€ TpaHC(HOPMHUPA B TBIIEPHO, MU OT JIaTaTa, Ha KOSATO Ce IpUeMa, 4e 3HAYUTEITHOTO
BIIUSTHHE € TIPEXBBPIICHO OT HHBECTUTOPA HA TPETH JINIIA.

Aconuupano apyxectso ¢ BOOO CrenAdapmarus, benapyc ([punoscenue Ne 1.2).
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2.3. IIpunyunu na Kouconudauyuama

Kouconmumupanust (UHAHCOB OTYET BKJIIOYBA (DMHAHCOBHTE OTYETH HA JIPYXKECTBOTO-Maiika,
IBIICPHUTE JPYKECTBA, CHBMECTHHUTE JPYKECTBA M AaCOIMUPAHUTE JPY>KECTBa, W3rOTBEHH KbM 31
JIEKEMBPH, KOSITO JlaTa € JjaTtara Ha (uHaHcoBarta rojauna Ha ['pynara. [Ipu KoHCconMMaanusaTa € mpuiiaral
MOAXOIBT Ha “UKOHOMHUYECKO TpEANpUATHE’, KaTO 3a OICHKaTa Ha HEKOHTPOJIUPANIOTO yYaCTHE NpHU
Ou3HEeC-KOMOMHAIIMY U Apyrd (OpMH Ha MPUAOOMBAHUS HA JTBIIEPHU JIPYKECTBA, € M30paH METOIBT Ha
“mIporopuroHasneH 1 B HETHUTE aKTUBU .

DUHAHCOBUTE OTYCTH HA IBIICPHUTE, CHBMECTHUTE M ACOIMHMPAHUTE NPYKECTBA 3a IEIUTEC Ha
KOHCOJIMIAIUATA Ca M3TOTBEHU 3a CHINHUS OTYCTCH TEPHUOM, KAKTO TO3W Ha APY)KECTBOTO-MaiiKa W IPHU
MpUIarane Ha eJJMHHA CYCTOBO/IHA ITOJIUTHKA.

2.3.1Konconuoayus na oOvuiepru opysxcecmea

B xonconmumupanusi (MHAHCOB OTYET, OTYETUTE HA BKIIOYCHHTE IBLUICPHU JPYKECTBa ca
KOHCONUAMPaHU Ha 0a3za Ha MeToJa “II'bJIHA KOHCOMHUAHMS , pel M0 pej, KaTo € Ipuwiaraa yHupuuupana
3a CBHIIECTBEHUTE OOEKTH CUETOBOIHA MOJUTHKA. MIHBECTHIIMHITE HA APYKECTBOTO-MalKa ca eIMMHUHUPAHU
cpemry zena B COOCTBEHMsI KalMTal Ha JBIIEPHUTE JIPYXKEeCTBa KbM JaTara Ha mpupoOuBaHe. BrrpemHo-
TPYIOBHUTE OMEPALMM M Pa3deTH ca HAbJIHO CIUMUHHUpPAHH, BKJI. HepeaJH3HpaHaTa BbTPELIHOTPYIOBA
nedanba wiau 3aryboa. OtdereH € W eeKThT Ha OTCPOUYCHHUTE MaHBUM MpH Te3U CIMMUHHPAIIU
KOHCOJIMIALMOHHY 3aITUCBaHMS.

JlsmoBeTe Ha ChAPYKHUIM - TPETH JIMLA B IBIIEPHUTE APY’KECTBA, U3BBH TE€3H Ha aKLIMOHEPUTE Ha
JPY’KECTBOTO-MalKa, ca IOCOYEHU CAMOCTOSTEITHO B KOHCOJIMAUPAHUS OTUYET 32 (UHAHCOBOTO CHCTOSHIE,
KOHCOJTU/IUPAHHUS OTYET 32 BCEOOXBATHHS IOXOA M OTYETa 3a MPOMEHHUTE B COOCTBEHHS KalWTal KaTo
“HEKOHTpOJHMpanIo yyacTre”. HeKOHTpOoIHMpaIioTo y4acTue Chabpika: a) cymara Ha Jiejla Ha aKIIMOHEPHUTE
(chapyXHMIMTE) - TPETH JHMIA KbM Jarara Ha KOHCOJMAALMATA 3a I'bPBH I'BT B CIIpaBeIMBATA
(mamepeHaTa CTOWHOCT) Ha BCHYKM Pa3TPAaHUYUMH TMPUIAOOUTH aKTHBH, TOCTH TACHUBH U YCIOBHUTE
(M3KpHCTATM3UPATN) 3abJDKCHUS Ha BCIKO OT ChOTBETHHUTE JBIICPHHU JPYXKECTBa, onpeseieHa (Ha 6a3a
7ier1a) 4pe3 MpOIOPIMOHAIHHS METO, U 0) M3MCHEHHETO Ha CyMaTa Ha Jiella Ha TEe3H JIMIa B COOCTBCHUS
KaluTajl Ha BCAKO OT CHOTBETHUTE ABIICPHU IPYKECTBA OT IbpBaTa MM KOHCOJMHMIAIMS A0 Kpas Ha
TEKYIIHUS OTYETEeH MTEPHO/I.

2.3.2.IIpuoobusane na ovuiepnu opyricecmea

[Tpu npunobuBaHe Ha IBLICPHO JApYKecTBO (mpeanpustue) oT ['pynaTta npu Ou3Hec-KOMOMHAIIMN
Ce M3IM0JI3Ba METOBT Ha MpHI00HUBaHe (MOKYNKO-Tpoaax0a). [IpeXBbpIIeHOTO Bh3HArPAXKICHHE BKIFOUBA
CIpaBeINBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsiHaTa Ha MPEJOCTaBEHUTE aKTHBHU, BH3HUKHAINTE MIIM TIOETH
3aJbJDKEHUS] ¥ Ha W3JaJleHUTE MHCTPYMEHTH Ha COOCTBEH KamuTal OT MPHAOOHBALIOTO JPY>KECTBO, B
3aMsiHa Ha TOJy4YaBaHETO HA KOHTPOJIA HaJa MPUAOOMBAHOTO JAPYKECTBO. T BKIIOYBA U CIIPAaBEIIMBATA
CTOWHOCT Ha BCEKH aKTHB WJIU TIACHB, KOWTO CE€ SIBSIBA PE3YJTAT OT CIIOpasyMeHHe 3a Bh3HArpaXkJIeHUE T
ycnoBue. [Ipexknure pasxonu, cCBbp3aHu ¢ MpUI0OUBAaHETO, CE IPHU3HABAT KaTO TEKYIIH 3a MEPHUO/a, B KOWTO
T€ ca M3BBPILUCHH, C U3KIIOYCHUE HA Pa3XOIUTE 32 EMHCHS Ha IBJITOBH WIW MHCTPYMEHTU Ha COOCTBEHHUS
KaIuTajl, KOUTO ce MPU3HABaT KaTO KOMIOHEHT Ha COOCTBEHUsI KamuTall.

Beuuku npuaoOuTH pasrpaHHYMMH aKTUBH, [OSTH NMACHBH M YCIOBHHTE (M3KPUCTAIM3UPAIIHN)
3aIBIDKEHNS] B OW3HEC-KOMOWHAIMATA, C€ OLEHSBAT MBbPBOHAYAIHO TI0 TSAXHATa CIpaBeIJIMBa CTOWHOCT
KbM JlaTaTa Ha pa3MsiHaTa. Besko mpeBuIlieHHe Ha cOopa OT MPeXBBPICHOTO Bh3HArpaXKaeHHe (OIEHEHO 110
CIIpaBeJIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO YYacTUE B MPHIOOMBAHOTO MPEANIPUSITHE U, IPU
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Mpu00MBaHEe HA €TalH, CIPaBe/UIiBaTa CTOWHOCT Ha JaTaTa Ha MPUI00MBaHe Ha ITO-PAHO MPUTEKABAHOTO
KaIUTaJIOBO YYacTHE B MPHIOOMBAHOTO MPEANPUATHE, HaJl TPUIOOUTHTE pa3rpaHUIMMHU aKTHBU M MOETH
MacUBU Ha MPUAOOHMBAIIOTO JAPYKECTBO, CE TPETHpa M TNPU3HABA KaTo pemyTaius. AKO JCTbT Ha
MpuI00UBaIIOTO APYKECTBO B CIIPaBEAJIUBATA CTOWHOCT HAa HETHUTE MPHIOOUTH Pa3TpaHUYUMHU aKTUBU
HaJBUIIABa [ICHATa Ha MPUIOOMBaHE Ha OM3HEC-KOMOMHANMTA, TOBA MIPEBHUITICHHE CE MPU3HABA HE3a0aBHO
B KOHCOJIMAMPAHHSA OTYET 3a moxonure Ha I'pymara B cratusra “medanow/(3arybu) oT mpumoOMBaHe
Ha/(ocBOOOXKIaBaHEe OT) JBIIEPHH JApyxkecTBa”. BeCsAko HEKOHTPOJMpANIO ydyacTHe TIpH OU3HEC
KOMOMHAIMS Ce OIICHsABa Ha 0a3a MeTona “TpPONOPIMOHANICH IS B HETHUTE aKTUBU Ha MPHUI0O0UBAHOTO
JPY>KECTBO.

Korato Ou3Hec xoMOMHanMATa MO0 MPUAOOMBAHETO Ha IBIIEPHO APYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha Jarata Ha NPUIOOMBaHE BCHYKH TNPEIHUIIHM WHBECTHLUH, TBPXKaHH OT NPUAOOMBANIHS, ce
MPEOIEHABAT JI0 CIIPAaBEUINBA CTOWHOCT, KaTO MOJTyYCHHTE e(PEeKTH OT Ta3M IPEOleHKa ce MPU3HABAT B
Tekymara rnevanba wiu 3aryba Ha ['pymara, choTBeTHO KbM “(duHaHCOBH mpuxoaun’ U “(UHAHCOBU
pasxomau” wim ,nie4anoun/(3aryOu) oT acoMMpaHO JAPYKECTBO”, BKJI. BCHYKU MPEAUIIHO OTYETCHH e(EKTH
B IpyTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJI C€ PEIUKINPAT.

2.3.3.1Ipooasicoa Ha OvugepHu Opyrcecmea
Ipu pogax6a nnu apyra dhopma Ha 3aryda (Tparcdep) Ha KOHTPOI BbPXY IBIIEPHO APYKECTBO:

« Ornucear ce akTHBUTE M MacuBUTe (BKJI. aKO MMa TMPHHAIJISKAIIA PEHyTalls) Ha JBIICPHOTO
JPY>KECTBO M0 O6aTaHCcOBa CTOMHOCT KbM JaTaTa Ha 3ary0aTta Ha KOHTPOI,

« OTnucea ce HEKOHTPOJIUPAIIOTO yYaCTHE B TOBA JBIIEPHO IPYKECTBO MO OATaHCOBA CTOHHOCT B
KOHCOJIU/IUPAHHs OTYET 32 (PMHAHCOBOTO CHCTOSIHME KbM JlaTaTta Ha 3ary0aTa Ha KOHTPOJA, BKIL.
BCHYKHM KOMIIOHCHTH Ha APYT BCEOOXBATCH JI0XOJ, CBBP3aHH C THX;

« IlpusHaBa ce MOIY4YEHOTO BB3HATPAKICHHUE 1O CIPABEIINBA CTOMHOCT OT CHENKaTa, ChOUTHUETO
WJTU OTIepaItusiTa, ToBeja 10 3arydarta Ha KOHTPOJT,

«  Pexknmacudummpar ce kpbM “mnevanOu wix 3aryou 3a ToauHaTa”, WM ce TpaHC(epupar AUPEKTHO
KbM HATPYIaHW TIeYaOM BCUYKH KOMIIOHCHTH HA COOCTBEHHsI KAaIlUTall, IPeJCTaBIIsIBAIIHA
HEpeaTN3UpaHy JIOXOJHW WM 3aryOM — ChIJIACHO HM3HMCKBaHUATA Ha chorBeTHUTEe MCDO, mon
YUHUTO MPABWIIA MOMAAT Te3U KOMIOHEHTH Ha COOCTBCHHS KAIUTA;

. llpu3HaBa ce BcsiKa pe3yiATaTHa pa3iMKa Karo “medanba wiam 3ary0a OT OCBOOOXKIaBaHe
(mponmax6a) Ha IBLIEPHO JAPYKECTBO' B KOHCOJNMAMPAHHS OTYET 3a BCEOOXBATHHS JIOXOJ,
[IpHUHAAJIEekKAlla Ha IPYKEeCTBOTO-MalKa.

« Ocrananure 3a JbpXaHe JsuloBe, (OPMHpPAIIM WHBECTHLIUHM B AaCOLMHPAHH JPYKECTBA HIM
MHBECTHLIMM HAa PA3NOJIOKEHHE W 3a Mpojakda ce OLEHSIBAT MbPBOHAYAIHO IO CIIPAaBEINBA
CTOMHOCT KbM JaTaTa Ha MpoJak0aTa M B IOCICICTBHE CE OLECHABAT MO pela Ha MpUeTaTa OT
I'pynara cuetoBoana nonutuka (Ilpunoscenus Ne 2.14n Ipunoscenue Ne 2.19.

MeroasT Ha mpumoOMBaHe (MOKYMKO-TIpoAax0a) ce mpuijara W MpU ONepanud 3a oOeIUHEHHE
u/WaM TpecTpyKTypHpaHe Ha MPEANPHATHS MOA OOI[ KOHTPOJ, B Ciydaid 4Ye Te ce SIBSIBAT IMPEKU
MpuI00VMBaHUS OT TIO3UIIKATA HA JPYKECTBOTO-MalKa.

2.3.4.Coenku c Hekonmpoaupawomo yuacmue

OnepanuuTte ¢ HEKOHTPOJIUPAILIOTO y4yacTHE Ce€ TpeTHpaT oT ['pymata Karo CHENKH C JIHIA,
MPUTEKABAIM WHCTPYMEHTH Ha oOmus coOcTBeH Kamurtaid Ha [pymarta. Edexture oT mpomaxOu Ha
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ISTI0BE Ha JIpY’KECTBOTO-Maiika, 0Oe3 3aryba Ha KOHTPOJ, KbM NPHUTEKATEIN Ha HEKOHTPOJHUPAIIH
ydJacTHsl HE c€ TpeTHpaT KaTo KOMIOHEHTH Ha TeKyllara Iedanba mnu 3aryba Ha ['pymara, a kato
JBIDKEHHS AUPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHHMS 1 KamuTasl, OOMKHOBEHO KbM KOMITOHEHTA-PE3epPB
»HepasnpeneneHa nevanba’. M obpaTHO, MpU MOKYNKH OT APYXKECTBOTO-Maiika, 0e3 mpuaoOuBaHe Ha
KOHTPOJI, Ha JOIBJIHUTEIHH JJIOBE OT YYAaCTHETO Ha MPUTEKATEIH Ha HEKOHTPOJIMPAIIN YIACTHS BCSIKA
pas3nuKa MeXIy IUIaTeHaTa CyMa W ChOTBETHHS NMPUAOOWT A OT OajaHcoBaTa CTOHHOCT Ha HETHHUTE
aKTHBH Ha TBIIEPHOTO APYKECTBO CE MPHU3HABA CHIIO TUPEKTHO B KOHCOIUIUPAHHS OTUET 32 COOCTBEHHUS
KaruTaj, 0OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB , HepasIpeaesicHa nevanda’”.

Koraro I'pynarta mpecraHe na HpUTEkKaBa KOHTPOJ M 3HAYUTEIHO BIUSHHUE, BCAKA OCTaBalla
MaJIIMHCTBEHA WHBECTHIIMSA KaTO JsUI B KaluTalla HAa ChOTBETHOTO JAPYXKECTBO, C€ IPEOICHSIBA IO
CIpaBeINBa CTOWHOCT, KaToO pa3nuKara J0 OalaHcoBaTa CTOMHOCT ce MpH3HaBa B TeKyIaTa nedanoda
Wi 3aryba, Karo ChbOTBETHO BCHYKHM CYMH TpEAH NMPHU3HATH B JAPYTH KOMIIOHEHTH Ha BCEOOXBATHHSA
JIOXOJT C€ OTYMTAT TaKa KaKTO IMpH OIepanus Ha JUPEKTHO OCBOOOXKIaBaHE HAa BCUYKH aCOIMUPAHU C
MbPBOHAYATIHATA MHBECTUIHS (B IBINEPHOTO UITH aCOIMUPAHOTO JPY>KECTBO) KOMITOHCHTH.

2.3.5.Konconuoayus na ceemecmuu opyxcecmea

3a BKJIIOYBAHE HAa CHBMECTHHUTE JPYKECTBA B KOHCONUAWPAHUS (UHAHCOB OTYET € W3MOJI3BaH
METOJIBT Ha TPOTIOPIMOHATHA KOoHComuAanud. [Ipu Merona Ha MpONMOpIOHATHATA KOHCONMHUIAIHS AETbT
Ha KOHTPOJHUPAIIUSA CHAPYNKHHUK (KOHKPETHO JPY)KECTBOTO-Malika) BBB BCEKH CIWH OT AaKTHUBUTE,
MACHBUTE, MPUXOJUTE M Pa3XOJUTE HA CbBMECTHO KOHTPOJIHUPAHOTO APYKECTBO ¢ 0OeanHeH (100aBeH) pes
O PeJi C aHAJIOTHYHHTE T10 ChIbPKAHUE MMO3UIINU B €JICMEHTHTE Ha ()MHAHCOBUS OTYET HA KOHTPOIHPAIIUS
CHAPYXHUK. ['pymaTa mpr3HaBa camo MpHCHaaniaTa ce 9acT OT OTYETEHUTE TedanOn 1 3aryOu OT CHEIKU
mo mpoaax0a Ha akTWBH OT ['pymata Ha CHBMECTHOTO APYKECTBO, KOATO YacT CE OTHACS 3a JIPYTHTE
WHBECTUTOPH W KOHTPOJIHUpAIIN CHAPYKHUIM. CBIIEBPEMEHHO, EIMMHUHHUPAT C€ BCHUYKU BBTPEIIHO-
TPYIOBHU ONEpPaldd U Pa3deTH ChC ChbBMECTHOTO JAPY>KECTBO, BKI. HEpealM3UpaHaTa BHTPEIIHOIPYIOBA
mevyanba Wi 3aryba OT MOKYNKH Ha akTHBH Ha CHBMECTHOTO APYKECTBO OT ['pymara mo TaxHara
npernpoax0a Ha TPETH HE3aBUCHUMU JINIA, KaTO BKJIIOUUTEITHO Ce POBEpsiBa 3a 00e3IeHKa B CIyJanTe Ha
3ary6a. Ot4yeTeH ¢ ¥ eheKThT Ha OTCPOUCHHUTE JAHBIH P T€3U KOHCOJIUIAIMOHHU TPOIICTyPH.

2.3.6.Kouconuoayus Ha acoyuupanu opyx;cecmea

3a BKJIIOUBAHETO HA aCOLUHPAHWTE APYKECTBA B KOHCONHMIMpAHHS (PHHAHCOB OTUET € MPHIIOXKEH
METOABT Ha COOCTBCHHS KamWTad, CHOpe] KOWTO HWHBECTHIMATA Ha IPY)KECTBOTO-MaliKa B HETO
MbPBOHAYATIHO CE OTUMTA MO IIeHa Ha MpuaoOuBaHe (CeOECTOMHOCT), a BIOCICACTBHE Ce TPEU3UNCIIABA, 3a
Jla OTpas3H IMPOMEHWTE Ha JeJla Ha WHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiKa) B HETHHTE aKTHBU Ha
ACOIMMPAHOTO JAPYKECTBO ClIe MpuaoouBaHeTo. MHBecTHmATa Ha I'pymara B acOIMUPAHOTO APYKECTBO
BKIIOYBA W pENyTalUuUTe, WACHTU(QUIMPAHU TPH NPUIOOMBAHETO WM, HETHO OT BCSKA MPH3HATA
00€e31IeHKA.

IMeuanbata wnm 3arybara crien mnpugoOuBaHeTo 3a ['pymarta (upe3 APy eCTBOTO-Maika) OT
ACOIIMHMPAHOTO NPYKECTBO, 32 CHOTBETHHSI OTUETEH ITEPHOJ, MPEACTABISIBA HEHHUS IJT B HETHUTE MY
¢unancoBu pesynrtartu (ciel JaHBIM) OT HEroBaTa CTOIAHCKA IEHHOCT 3a TO3H MEPHOJ, KOWTO ISl Ce
MpU3HABa W MPEIICTaBs Ha OTIEICH pPell B KOHCONHIUPAHUS OTYET 32 BCCOOXBATHUS JOXOJ. AHAJOTHYHO,
IebT Ha ['pynaTa B U3MEHEHUSTA CIe/ MPUI00MBAHETO HA IPYTUTE KOMIIOHCHTH Ha BCEOOXBATHHUS JTIOXO
Ha aCOIMMPAHOTO IPYKECTBO (IPEANPHUATHE), CBIIO CE MPHU3HABA M IPEACTaBsI KaTO ABIKEHHE B JAPYTHTE
KOMITOHEHTH Ha BCEOOXBATHHS JI0XOJ B KOHCOJHMIUPAHHUS OTYET 332 BCEOOXBATHHS JOXOJ, CHOTBETHO
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KOHCOJTMINPAHUTE pe3epBH Ha |'pymara B oTdeTa 3a HM3MEHEHHUsATa B coOcTBeHHs KamuTan. ['pymara
MpHU3HaBa CBOS i1 B 3aryOM Ha aCOLMUPAHOTO IPYXKECTBO JI0 pa3Mepa Ha HeWHaTa WHBECTHIHA, B T.4. U
MPEAOCTABCHUTE MY BHTPEUIHU 3a€MU.

BorpemnuTte pasduetm Mexay Ipymara u acommMpaHOTO JAPYKECTBO HE C€ ETUMHHHpAT.
Hepeanusupanara nevanba win 3ary0a OT CIENKH MEXAY TSIX CE SIMMHHHUpPA 10 MPOICHTa Ha TPYIOBOTO
y4acTue B aCOIMHPAHOTO JIPYXKECTBO, KaTO BKJIIOYHMTEIIHO CE MPOBEpsiBa 3a O0E3IEHKAa B CIIydauTe Ha
3ary0a. Ot4ereH e u eheKThT Ha OTCPOUCHHUTE JAHBIH MIPH T€3W KOHCOJIMAAIMOHHH MPOIIETyPH.

2.4.Cpasnumennu oannu

I'pynara mpencraBsi cpaBHUTENHA WHPOPMAIUS B TO3M KOHCONUAWUPaH (PUHAHCOB OTYET 3a eIHa
MpeIXxoHa TOIHA.

Koraro e HE00OX0IUMO, CPaBHUTEIHUTE JaHHH Ce pekiacuduuupar (1 Mpeu3ducisiBat), 3a J1a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHU B MPECTaBSIHETO B TEKYIlaTa TOJUHA.

IMpes 2013 r. ca HampaBeHHd PETPOCIECKTUBHU MPEU3YUCICHUS U pekIacHPUKalii B
cpaBHHTeNHATa HHPopManus 32 2012r1. M0 OTHOIIEHUE HA CICIHUTE OOCKTH: IIBJITOCPOYHH 3aTbIDKESHUS
KbM TIepCOHAJIa TPH MEHCHOHUPAHE; APYTH KOMIIOHEHTH Ha BCeOOXBATHHS OX07 (OCTIEBAIIY OICHKH Ha
MCHCHOHHU TIJIAHOBE C JeUHUPAHU JOXOAM) W HATpyNaHHu neyandu u 3aryou (peseps ,HepasmpeleicHa
mevan6a”). OCHOBaHHETO 3a TE3HW IPEU3UNCIEHUS U pekiacupukaimu e pepusupanustr MCC 19
(ITpunoosicenue Ne 3). PBKOBOJACTBOTO Ha JAPYXKECTBOTO-MaWKa € NPEICHUIO ChINECTBEHOCTTa Ha
MPOMEHUTE U € MPUENIO, Y HE € HEOOXOAUMO W3TOTBSIHETO W MPEACTABSIHETO HA TPETH KOHCOIUAUPAH
OTYeT 3a (PMHAHCOBOTO ChCTOSIHUE KbM HauaaoTo Ha mpenxofuus nepuog — 01.01.2012. JlonbaHUTEIHO,
PBKOBOJICTBOTO Ha JIPYKECTBOTO-Malika He e mpuelto npomsiHata B MCC 1, TOKOJNKOTO He € 3abKUTeTHA
CMsIHATa Ha HAMMEHOBAHHUETO HA KOHCONUMPAHUS OTUET 3a BCCOOXBATHUS TOXOJ] — HOBOTO HAMMEHOBAHHUE
¢ KOHCOJMIUpaH OTYET 3a Mmevandarta uin 3arydarta u Ipyrus BCEOOXBATECH JOXO/.

IIpe3 2013 r. I'pymata e npuena 3a npunoxenne ¥ HoBusa MCO®O 13. CernacHO HACOKHTE 3a
MIpeMHHABaHe Ha CTaHAapTa TS € NpeCcTaBuiia M3UCKBaHaTa HH(popMalus camo 3a Tekyiara 2013r. 6e3 na
¢ HanpaBuJIa JOIBJIHCHUS B CpaBHUTEIHAaTa HH(popMmarus 3a 2012r.

2.5. Dynkyuonanna sanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA BajyTa Ha JApyxecTtBaTa oT I'pynmara B beiarapus m ordyerHara BaidyTa Ha
npencraBsiHe Ha ['pymara e Obnrapckusar jeB. JleBbT e ¢ukcupan mo 3akona 3a BHb kM eBpoTo B
ceotHomeHne BGN 1.95583:EUR 1.

Ilpyu nbBpBOHAayanHO TpU3HABaHE, CHAENKA B YYXKISCTpaHHA BallyTa C€ 3allcBa BbBB
(yHKIIMOHAIHATA BallyTa, KaTO KbM CyMaTa B UYXJCCTPaHHA BayTa Ce€ Mpuiara oOMEHHHSIT KypC KbM
MOMEHTa Ha clenkKaTa Wik omepanusaTta. [lapuarure cperncTBa, B3eMaHHATa W 3abJDKCHUATA, KaTo
MOHETapHH OTYETHH OOEKTH, JeHOMHWHHUPAHU B UyXKICCTpaHHA BAyTa C€ OTYATAT BHB (DYHKIIMOHAIHATA
BaJlyTa KaTo ce mpuiara 0OMeHHUAT Kypc, myonukyBad oT bHb 3a mocnennust paboTeH ieH Ha ChOTBETHUS
Mecen. Kpm 31 1ekeMBpH Te ce OIEHSBAT B OBJITAPCKHU JIEBa, KATO CE M3IOJI3BA 3aKIIOYUTEITHUIT OOMEHCH
kypc Ha BHbB.

HemoneTtapauTe OT4eTHH OOEKTH B KOHCOJHMIUPAHHS OTYET 3a (UHAHCOBOTO CBHCTOSHUE,
IbPBOHAYAIIHO JEHOMWHUPAHU B UYXXAECTPaHHA BaTyTa, C€ OTYMTAT BB (DYHKIMOHATHATA BAJIyTa KaTo ce
Mpujiara UICTOPUISCKUAT OOMEHEH KypC KbM JaTaTa Ha OmepalusaTa ¥ MOCIeIBaIlo0 HEe Ce MPEOIICHSBAT 110
3aKJIIOYUTENCH KYPC.
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Edextute 0T KypcoBUTE pa3iMKH, CBBP3aHH C YPE)KAAHETO HA CHIEJIKU B Uy)KACCTPaHHA BAIYyTa,
WIA OTYUTAHETO Ha ThPTOBCKU CHCJIKU B UyKAECTpaHHA BayTa IO KYpCOBE, KOUTO €a Pa3iIM4yHH, OT TE3H,
M0 KOMTO IIbPBOHAYaIHO ca OWIM NPU3HATH, CE€ BKIIOYBAT B KOHCONUAWUPAHUS OTYET 32 BCEOOXBATHUS
J0XO0Jl B MOMEHTA Ha Bb3HUKBAHETO UM, KaTo C€ TPeTUpar Kato “aApyru poxoau/(3aryou) ot aeiiHocTTa” U
ce IIPeJCTaBAT HETHO.

dynkunoHanHata Banyta Ha apyxectBara B [lomma (Codapma Ilomanny A/l — B JUKBHIanus,
Codapma Bapmasa CII. 3.0.0 u Codapma 3apoeur C.A. —npekpareHo upe3 JukBuaamus Ha 25.02.2013
I.) e ToJIcKaTa 3]I0Ta, Ha IBIIEPHOTO apykecTBO B Pycus (Pocrbamkandapm 3A0) — mo 10.04.2012r. -
pyckara pyOna, Ha awluepHuTe apyxkectBa B YkpaiiHa ([TAO Buramunu, OOO Codapma YkpaiiHa) —
YKpauHCKa TPHBHA, Ha JABIIEPHOTO ApYkecTBo B ChpOus (MIBaHUMY M CHHOBE 11.0.0) — CPBOCKH JHHAp, Ha
npiiepHoTo apyxkectso B JlatBus (bpus JITn) — mar, Ha meliepHuTe apyxectBa B bemapyc (COOO
Bputurpeiin, OO0 Tabuna, OJ10 Anecan, 3AO Hurepdapm u COOO Bpuzdapm, OOO dapmarieBT mIHOC,
OJ10 Bectdapm, OO0 HIIK Buorect, OJI0 benArpoMen) - 6enapycka pydia, Ha IbIIEPHOTO IPYKECTBO
Excrad ¢apma mumurtin (BennkoOpuranus) — Oputancku mpu, Ha npyxkectBara B CAILL (Codapma CALLL
u EkcTab KopropenIrsH) — IMaTcKu 1oaap u Ha apykectBoto B JIutea (YAB TBC ®apma) - THTOBCKHM JIUT.

3a menuTe Ha BCEKU KOHCOJMHMIUpPaH (PHHAHCOB OTYET CE M3BBHPINBA MPSH3UUCICHAE Ha BalyTaTa Ha
(DMHAHCOBHTE OTYETH HA JIBIIEPHUTE JPYKECTBA B UyKOWHA: OT (YHKIIMOHAIHATA BaJlyTa Ha ChOTBETHOTO
Yy>KACCTPAHHO JTBLICPHO JIPYKECTBO BHB BanyTaTa Ha mpeactaBsHe (BGN), mpuera B koHCcomumupaHus
(MHAHCOB OTYET, KaTo:

a) BCHYKM AKTHBH U MAaCHBU CC MPCHU3YUC/IABAT B IpyloBaTa BajdyTa IO 3aKIIFOUUTCIICH KypC Ha
MCCTHATa BajlyTa CIIpAMO HECSA KbM 31 ACKEMBpPH,

0) BCUUKH NPUXOJHH U Pa3XOIHU MO3UIMU CE MPEH3YKMCIISIBAT B IPYOBaTa BajdyTa IO CPEICH Kype
Ha MECTHATa BaJlyTa CIPSIMO Hesl 3a TEePHOJia Ha OTYeTa MK 110 3aKJIFOYHMTEIEH BAyTCH Kype HAa MECTHATA
BaJIyTa CIIPsSIMO TPYIIOBaTa BalyTa - 3a JAPY)KECTBATa, YAMTO OTYCTH Ca MPEH3UUCICHH 33 CBPHXUH(IAIHS
(Ipunoocenue Ne 2.6);

B) BCHUKH TOJy9YeHH KYPCOBH PA3IIUKH B PE3yJITaT HA MPEU3UUCIICHHUATA CC MPU3HABAT U MPEICTABAT
KaTo OTJICJICH KOMITOHEHT Ha COOCTBEHUS KalUTaJl B KOHCOJUJAUPAHUS OTUYET 32 (PMHAHCOBOTO CHhCTOSHUE,
HETHO OT €(pEKTUTE Ha OTCPOUCHUTE JAAHBIU — ,pPE3EPB OT MPECH3UUCIICHUE BB BalyTaTa Ha MPEACTaBSIHE
Ha IY)KICCTPaHHH JCHHOCTH , U

) KypCOBHTE Pa3JIMKH MOJYUYECHH B PE3YJITAT HA BAJYTHOTO MPEU3YUCICHHUE HA HETHATA WHBECTHIIUS
B 3aJrPaHUYHHUTE (UyXKIACCTPAHHUTE) IPYKECTBA, 3aCHO ChC 3aCMUTE M JAPYTd BAJYTHH HHCTPYMEHTH,
MIPUETH 32 XE/K Ha Te3W UHBECTUIINH, CE MPEJICTABAT JUPSKTHO B COOCTBCHHS KalUTAal.

ITpu ocBoOOkaaBaHe (mpoaaxkda) OT YykJIecTpaHHA AEHHOCT (IPYKECTBO) KyMyJaTUBHATa CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OWIM OTYETCHH IUPEKTHO KaTO OTAEJCH KOMIIOHEHT B KamuTajia, ce
MPU3HABAT KaTO YacT OT Nevayidara Win 3arydata B KOHCOINUIUPAHUS OTYET 32 BCEOOXBATHHUS JOXOJ Ha
pen “neuan6u/(3aryon) ot mpumoOuBaHe Ha W 0CBOOOKIaBaHe OT ABINEPHHU APYXKECTBA, HETHO, TOIyYeHa
npu ocBoOOXIaBaHeTo (1mpoxaxobara).

Penyramusara m KOpPEKIIMHUTE IO CIPaBEUIMBH CTOMHOCTH, BB3HUKHAIW IPH NPHUAOOWBaHE Ha
3aTPaHUYHO (UyKICCTPAHHO) APYKECTBO CE€ TPETUPAT aHATOTMYHO KAKTO aKTHBUTE M MACHBHUTE HA TOBA
JIPYXKECTBO U C€ MPEU3UUCIISIBAT BbB BadyTaTa Ha MPEICTABIHE 10 3aKIIIOUUTEICH KYpPC.
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2.6. Ilpeuzuucnenus Ha nokazamenu om uuancosu omuemu Ha Opyyxcecmea om I'pynama,
padomewu 8 yciosus Ha cépvbXuHpaauus (npeusuucienus npu C6PLXUHPIAUUOHHU UKOHOMUKUL)

[Tokazarenute oT GUHAHCOBUTE OTYETH HA ABIICPHUTE IPYKECTBA, OTIEPUPAIIN B UKOHOMHKH TTPU
CBPBXUH(IIAIMS, HA TBPBO MSCTO, CE TIPSU3UYMCIABAT Ha 0a3a OOIIMs IICHOBU MHJIEKC JIO MEpPHATA SMHUIA
BaJM/IHA KBM Kpas Ha OTYETHHS MEPHOJ, C LIe] OTpa3sBaHE MPOMEHHUTE B IMOKYIATEIHATa CTOMHOCT Ha
MapuTe 3a Iepruoa, Ciiell KOeTo Ha BTOPO MSICTO —Ce MpeBalyTHpAT B OTUETHATA BalyTa HA MPEACTaBIHE
Ha ['pynara.

[TapuuHuTe MO3uUIMK Ha OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOUTO BKITIOYBAT MAPUYHK CPEIICTBA
Y MapUYHU €KBUBAJICHTH W TaKWBa TMO3WIIMM, KOUTO IIE CE YPESKIAT C MAPUYHHU CPEJCTBA WIH TMAPUYHU
CKBUBAJICHTH, HE CE MPEU3YHCIISIBAT 32 IIEIUTE HA OTpassBaHe Ha edekTH oT cBpbxuHGMIanus. Benuku
JIpYTH aKTHBH WM TACHBH, KaTO. UMOTH, MAIIMHU U CHOPBKEHHS; HEMAaTEpPHAIHH aKTHBH, WHBECTHIIWH,
MaTepUaIHM 3allacy;  PEeIMyTalus, KaKTO U KOMIIOHCHTHUTE Ha COOCTBEHHs KalWTal, ca HEMapU4HU
MO3UIMK Ha OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE 3a LEIWTEC HA TPSU3YMCICHUS 3a CBPBXUHOIAIHS.
HenapuunuTte mo3uium, KOUTO ca MPEICTABEHH MO TEKYIIW CTOMHOCTH KbM Kpas Ha OTYETHHS MEepHol, HE
ce Tpeu3vHcisBaT ¢ WH(IANMOHEH WHAEKC. BCHuky Apyru HEemapwyHHU MO3WITNH, OIEHEHH MO IleHa Ha
npunoOvWBaHe WIM TI0 IIeHa Ha Mpuao0vMBaHe HaMmajieHa C HATPyIIaHa aMOPTH3aIWsl, Ce TMPEU3YUCIIABAT 32
oTpa3sBaHE Ha €(EKTH OT CBPBXUH( AU Ype3 U3IMOJI3BaHE Ha OONIMS IEHOBH MHJIEKC - OT JaraTa Ha
crenkata /mpuaobuBaHeTo/ 10 Kpas Ha TEKYyIIMs OTYETEH Meproja. HemapudyHu MO3WIMH, OTYMTAHU IO
[ICHH, TEKYIIH KbM JaTH, PA3JIMYHU OT JaTata Ha MpUA00UBAHETO /MPEOICHEHH CTOWHOCTH/ MM Kpas Ha
OTYCTHHS TIEPUOJ[, C€ MPEH3YMCIISIBAT OT JlaTaTa Ha TIPEOIICHKATa JI0 Kpas Ha OTYCTHHS TICPHUO/I.
[pewnsuncnenara HHQIMPaHa CTOWHOCT Ha JIaJicHa HEMapUYHA MTO3UIIHS CE HaMallsiBa ChIIIaCHO ChOTBETHUS
3a Hest MCDO, KoraTo Ta3u CTOWHOCT HaIBHUINIaBa Bh3CTAHOBMMATA CTOMHOCT Ha HEMapHIHATA TTO3UITHS.

Benukn KoMImoHeHTH Ha COOCTBEHUS KAalUTaJl, C M3KJIIOUYEHHE Ha HATPYIAHUTE ITeYa 0N U BCUYIKU
MPEOIICHPYHHU PE3CPBH, CE€ MPEU3UUCIIABAT 32 IEUTE Ha OTpa3sdBaHe Ha e()eKTHU OT CBPBXUHQIIAIIUS Ype3
M3II0JI3BaHE Ha OOIIUS IIEHOBU MHJICKC - OT JaTaTa Ha Bh3HUKBAHETO HAa CHOTBETHHS KOMIIOHEHT JIO Kpas
Ha TEKYIIU OTYETEH MEPHO.

Benuky mosuiiuy Ha oTYeTa 3a BCeOOXBATHUS JOXOJI C€ MPEU3UYHCIABAT 3a IeTUTe Ha OTpa3sBaHe
Ha e(deKkTd OT CBpBXMH(MIAIMSA Ype3 W3IMOJ3BAaHE HA OOIIUSA IIEHOBH WHISKC - OT JaraTa Ha
IIbPBOHAYATHOTO TMPU3HABAHE HA CHOTBETHHUTE CTOMAHCKU OIEpallid B OTYETa JO Kpas Ha TEKYIIUS
OTYETEH MEePHO,.

[leyanbara wmu 3arybara OT HeTHaTa TMApUYHA TO3WIMS, OTpassBama eQeKTHTe OT
MPEU3YMCIICHUATA 32 CBPbXUH(IANMS Ha HETTAPUYHUTE TIO3HUIIUU U MTO3UIUUTE OT OTYETA 32 BCCOOXBATHUS
JOXOJI, CE MPEACTaBs B KOHCOJUAMPAHUSA OTUET 3a BCeoOXBaTHHS J0X0[ (B medanbaTa WM 3arydara) B
CTaTUsTa ,Tiedasioa WK 3aryda OT HETHA MapHyHa MO3WIUS OT MPEH3UNCIICHUSI MIPH CBPbXHHIAMOHHH
WKOHOMUKH .

2.7.IlIpuxoou

[Ipuxomute B I'pymnara ce mpu3HaBaT Ha 6a3a MPUHITUIA 32 HAYUCIIABAHE U JO CTETICHTA, 10 KOATO
Y 110 HaYWHA, M0 KOHTO CTOMAHCKHUTE U3TOU Ce MpUIo0uBaT OT ['pymara u pecil. CTOMaHCKUTE PUCKOBE Ce
HOCSIT, KAKTO U TOKOJKOTO MIPUXOAUTE MOTaT HAJICKIHO a CE U3MEPAT.

Bunorere nmpuxonu Ha ['pymara ca npencraBenu B [punosicenusi Ne 4,Ne Su Ne 12

HpI/I HpO,Z[a)K6I/ITe Ha IpOoAYyKIHA, CTOKUM WU MAaTCpHUAJIM IMMPUXOAUTC CC NPHU3HABAT, KOraTO BCUYKU
ChIICCTBCHU PUCKOBEC U IIOJI3U OT cOOCTBEHOCTTA MNpeMHUHAaBaT y KyIryBaya.
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[Ipu pemgocTaBsiHETO HA YCIIYTH, IPUXOINUTE CE TIPU3HABAT, OTYNTAHKH €Tala Ha 3aBLPIICHOCT Ha
cIenkaTa KbM Kpas Ha OTYCTHHS IEPHUOJ, aKO TO3HM eTall MOXKe Ja OBbJec HAaICKIHO M3MEPEH, KaKTO H
pPa3XoAuTe, U3BBPIUICHU 10 CACIKATA U PA3XOAUTE 32 MPUKIIOUBAHETO H.

[Ipuxoaure ce omeHsBaT Ha 0asza CHpaBeIIMBaTa II€HA Ha MPOJAJCHHUTE NPOMYKLHUS, CTOKH U
YCIyTH, HETHO OT KOCBEHH JaHbIM (aKUU3 M JaHBK 100aBeHa CTOWHOCT) M TPEIOCTaBEHH OTCTHIIKU U
pabaTtu.

[TonoxuTenHUTE U OTPULATEIHN PAa3JIMKU OT MPOMSHA Ha BaJlyTHH KypCOBE, CBBbP3aHH C MapUYHH
CpeACTBa, THPIOBCKU B3€MaHUS U 3aJbJDKEHUS, ICHOMHUHUPAHU B Uy>KIECTpaHHA BajlyTa, Ce BKIIOYBAT B
KOHCOJIMMPAHHsl OTYeT 3a BceoOXBaTHHMs J0X0A (B medambaTa Wi 3arybara 3a roiuMHara), KOraTo
BB3HHUKHAT, KATO CE MPEJICTABAT HETHO KbM “Ipyru goxou/(3aryou) oT AeHHOCTTa, HETHO .

[MpuxoauTe OT MPEOICHKA HA MHBECTUIIMOHHU UMOTH JI0 CIIPaBEITUBA CTOMHOCT C€ MPEJICTABAT B
KOHCOJIUAMPAHUS OTUET 3a BceoOXBaTHUS A0X01 (B mevyanbarta uiu 3arybara 3a roaMHaTa) Ha peq “apyrd
noxoxawu/(3arybu) ot aedHOCTTa, HETHO . B chIllaTa CTaTHsA HAa KOHCOJMIUPAHHS OTYET CE OTUUTAT U
peau3upaHnTe MPUXOH OT IPEAOCTABEHN WHBECTUIIMOHHN UMOTH Ha OTIEPATHBECH JIM3HHT .

[Ipn mpomaxOm Ha wu3IUIAIaHe, NPUXOILT C€ TpHU3HABA HA JaTara Ha TmpomaxoOara 0e3
WHKOPIIOPUPAHUTE JINXBH.

DOUHAHCOBUTE MPUXOAH CE BKIIOYBAT B KOHCONHMIUPAHMSA OTUET 32 BCEOOXBATHHSA JTOXOI, KOTATO
BB3HUKHAT, U CE ChCTOAT OT: MPUXOAH OT JIMXBU 110 MPEJOCTABEHH 3a€MH ¥ CPOYHH JICTIO3UTH, MTPUXOIU OT
JUXBH TI0 B3€MaHWs II0 CHEIUAIHH JIOTOBOPH, NPHXOAW OT JIMXBH II0 TPOCPOUCHH B3CMAaHHS,
npuxoan/medantn OT CAEIKH ¢ WHBECTHIIMK B IIEHHM KHIDKA Ha PasMojOXKEHHEe W 3a Mponaxkda, B T.d.
JTUBUJICHTH, HETHA TeYai0a OT KypCOBH PA3JIMKH IO 3a¢MH B Uy XKJICCTPaHHA BAIyTa, IPUXOIU OT ONEPAIUU
0 YpeKJaHe Ha JIBJIT, TeYayida OT OICHKA 10 CIIPaBEIMBa CTOMHOCT HAa MHBECTUIIUHN Ha Pa3MONI0KCHUC U
3a Tpojaxba, KOMTO ca 9acT OT IOETAIHO NMPUA00MBaHE Ha IBIIEPHO APYKEeCTBO. Te ce mpeacTaBsT
OTIETHO OT ()MHAHCOBHUTE pPa3XOAM Ha JIMIIEBAaTa CTpaHAa HAa KOHCOJIWAMPAHUS OTYET 32 BCEOOXBATHHS
JTIOXO/I.

2.8.Paszxoou

Pasxonute B ['pymnara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE U Ha 0a3a MPUHIIUIIUTE HA
HAYMCIIABAHE M CHITOCTABUMOCT (10 CTETEHTA, 0 KOATO HEe OW TOBEJIO 0 MPU3HABAHE HA aKTHB WU TACHUB,
HEOTTOBapsIIl Ha ONPEICIICHUATa 32 aKTUBU U mackBu B OOImmaTa (KOHIIENTYya HA) paMKa KbM U B CaMHUTE
MC®O).

Pasxoaure 3a OBJemM MEPUOH Ce OTIAraT 3a NMPU3HABAHE KaTO TEKYII pa3xoJ 3a MepHoja, mpe3
KOWTO JIOTOBOPHUTE 338 KOUTO CE OTHACST, CE U3ITBIIHSIBAT.

3aryOuTe, Bb3HUKHAIM B PE3yJTaT Ha INPEOLCHKA HAa WHBECTHLHOHHH HMOTH JIO0 CIpPaBEINBA
CTOMHOCT C€ MPEICTAaBAT B KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHUS 10X0/ (B mevanbara wiy 3arydara 3a
ro/InHaTa) Ha pex , Apyru goxou/(3aryou) ot aeiiHocTTa .

(DUHAHCOBUTE Pa3XOJM CE BKIIFOYBAT B KOHCOJHUIUPAHUS OTYET 32 BCEOOXBATHHS JIOXOJ, KOTaTO
BB3HUKHAT, KaTO C€ TIOCOYBAT OTAETHO OT (PHHAHCOBHUTE MPUXOAH U CE€ ChCTOST OT: Pa3XOJH 3a JMXBU II0
MOJTydeHH! 3aeMH, 0aHKOBM TaKCH IO 3a€MH W TapaHINH, HETHA 3aryda OT KypCOBH Pa3lIMKH IO 3a€MHU B
qy)KJIeCTPaHHA BaJTyTa, pa3Xxoau/3aryOu OT CICNKUA ¢ MHBECTHIIMU B IICHHU KHMA Ha PA3MOJIOKEHHUE U 3a
nmpojax0a, pa3xoau OT OMEpally M0 ypexkaaHe Ha BT, 3aryda OT OICHKA IO CIpaBeIMBa CTOWHOCT Ha
WHBECTHUIIMH HA PA3IIOJIOKECHUE U 33 MPpo1axk0a, KOUTO ca 4acT OT OT MOETAITHO MPUI00MBAaHE HA IBIIEPHO
IPY>KECTBO.
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2.9.3a0vasicumenen ousudenm 3a pasnpeoenenue

HbmeprHoto apyxectBoro Codapma bunaunare AJCHLL uma cTaTyT Ha aKIMOHEPHO IPYKECTBO
ChC CIlelMaIHa UHBECTUIIMOHHA 1el 1o cMuchia Ha Obarapekus 3JJCUL] [Topamu ToBa qpy>KeCTBOTO UMa
cneunpuUHaTa TMOJUTUKA Ha paslpeAeieHHWEe Ha IWBHUICHTUTE HA AaKIHOHEPHTE, B CHOTBETCTBHE C
W3UCKBaHMATA HA 3aKOHA, 3 UMEHHO!

*  JIPY’KECTBOTO € 3abJDKCHO 10 3aKOH Jla Pa3Mpeiesid KaTo TUBUACHT He mo-Manko oT 90%
OT peanu3upaHarta Tiedanba 3a ChOTBETHara ()MHAHCOBA TOAWHA CJEJl HEWHOTO
npeusuncienne ceriacao 3ACHULL; u

e pasnpenencHueTo Ha octaHanute 10% ce ompenens ¢ pemenne Ha OOMOTO CHOpaHUE Ha
aKIMOHEePUTE O OO0 pel Ha ObIrapckus ThProBCKH 3aKOH, B T.4. 33 M3ILUIAIAHE Ha
JIUBHJICHT.

3abIDKATETHUAT TI0 3aKOH JMBUACHT B pasMep Ha He mo-manko ot 90% or peanmusupaHara
nevanba ce Mpu3HaBa KaTo 33b/DKCHHE B TEKYIIIaTa FOJJMHA U HaMaJIeHHE (3aIbJKUTEITHO Pa3Mpe/ieieHue)
Ha TeKyIaTa revanba 3a TorHaTa.

2.10.Umomu, mawunu u odopyosane

HNmotute, MalvHUTe W OOOPYABAHETO (ABATOTpPAaliHM MaTEPHUATHH AaKTHBH) ca TPEJACTABCHU B
KOHCOJIMJMPaHUsi (QUHAHCOB OTYET IO TPEOIEHEHA CTOWHOCT, HaMaJleHa C HATpylaHaTa aMOpTH3aIus |
3aryomre oT 00e3IeHKa.

ITvpeonauanno npudodusane

ITpu mbpBOHAYATHO MPUIOOMBAHE UMOTHTE, MAIIIMHUTE U 00OPYABAHETO CE OICHSIBAT 10 [IeHA Ha
npu00MBaHe, KOATO BKJIIOYBA MOKYITHATA I[CHA, MUTHUYCCKUTE TAKCH W BCHYKH JPYTU MPEKH Pa3XojH,
HEOOXOIMMH 32 TIPUBEK/IAHE HA aKTHUBA B PaOOTHO chCcTOsIHUE. [IpeknTe pa3xoau OCHOBHO ca: Pa3XojH 3a
MOJITOTOBKA Ha 00eKTa, Pa3xo/IH 3a MbPBOHAYATHA JOCTaBKa W 00paboTKa, pa3xoJi 3a MOHTAX, Pa3Xo/Iu 3a
XOHOpapH Ha JIUIA, CBbP3aHHU C MMPOCKTA, HEBb3CTAHOBSICMHU JTaHBIIU H JP.

Nmotute, MammHUTE W OOOPYABAaHETO HA MPUIOOWTH JBIICPHU APYKECTBA CE OICHSBAT II0
CTpaBe/JIMBa CTOWHOCT KbM JaTaTta Ha ciaenkara (OM3Hec KOMOWHAIMSTA), KOATO ce MpreMa 3a IeHa Ha
pUA0OHBaHE 3a IEeTTUTE Ha KOHCOIUIAIIHATA.

[Ipu mpunoOuBaHe HA UMOTH, MAalTUHU M 00OpYy/IBaHE MPHU yCIOBHITA HA Pa3CPOUCHO IUIAIIAHE,
MOKYITHATA IIeHa € eKBUBAJICHTHA Ha CETallHaTa CTOWHOCT Ha 3aJbJDKEHHETO, JUCKOHTHpaHO Ha 0a3za Ha
JUXBEHOTO paBHUINE II0 TPUBJIEYEHHUTE OT [pymara KpeOWUTHH PECYypCH C aHAJOTHYEH MAaTypUTET H
npeAHa3HaAYCHUE.

BanancoBuTe CTOWHOCTHM Ha BCHYKM UMOTH, MAIlIMHU U 000pyABaHHS Ha JpyxKecTBa Ha ['pymara,
paboTemy B yCIOBHST HAa WKOHOMHKH MpPH CBPBXHH(IAIUSA, OICHEHW IThPBOHAYATHO IO IICHA Ha
npuaoONBaHe HaMajeHa C HaTpyllaHa aMOPTH3aIlus, Ce TPEU3UMCIABAT 3a OTpa3siBaHe Ha €PEKTH OT
CBPBXUHOIIAIMS Ype3 U3ITOI3BaHe HA OOIIMS IIEHOBHM MHIEKC - OT JaTara Ha cieikara /mpunoouBaneTo/ 10
Kpas Ha TeKYIIUs OTYSTCH NIEPHUOJI WK OT JaTaTa Ha IMOClIeIHATa IPEOIICHKA Ha aKTUBUTE.

I'pynara e ompenenuna croifHocteH npar or 500 7nB., mojg KOWTO NPUIAOOMTUTE aKTUBH
HE3aBHCHMO, Y€ MPUTEKABAT XapaKTEPUCTUKATa HA JBJITOTPAacH aKTHUB, CE€ M3MHMCBAT KAaTO TEKYL] pa3sXoj B
MOMEHTA Ha MPUJ00UBAHETO UM.
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Ilocneosawio ouensnsane

W3bpanusar ot ['pymara momxoj 3a mocneiBama OalaHCOBa OIEHKA HA WMOTUTE, MAIIMHUTE U
000pyIBaHETO € Mo/jieiia Ha mpeoleHeHaTta croiiHocT mo MCC 16 —rmpeolieHeHa CTOWHOCT, HaMaJleHa C
MOCJIE/IBAINO HAYMCIICHUTE aMOPTH3AIUN B HATPYIIAHUTE 3ary0u OT 00e3IeHKA.

[Ipeorienka Ha UMOTHTE, MAITUHUTE W O0OPYABAHETO € MPHUETO /1a CE M3BHPIIBA OT JUICHIUPAHU
OIICHUTENIN O0MYaiiHO Ha mepuoia OoT 5 roguHum. KoraTo TsSXHaTa CHpaBeIUiMBa CTOWHOCT CE IMPOMEHS
CBIIECTBEHO Ha MO-KPAaTKU UHTEPBAJIU OT BpeMe, NPEOIICHKATa MOXKE J]a CE U3BBPILBA MO-YECTO.

Ilocneosawu pazxoou

Pazxonure 3a peMOHTHM W TOANPHKKA Ce TMPHU3HABAT 3a TEKYIIM B TEpUOJa, Npe3 KOUTO ca
HampaBeHd. M3BbpIIeHN MOCeaBay pa3xoau, CBbP3aH ¢ UMOTH, MAIlllMHA W 00Opy/IBaHEe, KOUTO MMaT
XapakTep Ha TOAMSIHA Ha ONpEJeNieHH BB3JIOBM 4YacTH U arperatd, WIH Ha NPEyCTPOWCTBO U
PEKOHCTPYKIIHSI, C& KallUTAIM3UpaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB U C€ TPEPa3TICKIA
OCTaThYHUS MY TOJIC3CH KUBOT KbM JlaTaTa Ha Kanutaau3aius. ChIIeBpeMEHHO, HEaMOPTH3UpaHaTa 4acT
Ha 3aMEHEHWTE KOMIIOHEHTH C€ HW3IMCBa OT OajlaHCOBaTa CTOWHOCT Ha aKTHUBUTE M Ce€ MpH3HaBa B
TEKYIINTE Pa3XOaH 3a TIepro/ia Ha MPEyCTPOMCTBOTO.

Memoou na amopmu3zayus

I'pymara m3non3Ba JWHEEH METOA HAa aMOPTH3allUusl Ha MMOTUTE, MAIIMHUTE W OO0OPYIBaHETO.
AMOpPTH3HMpAHETO HAa aKTHBHUTE 3all04YBa, KOTaTO TE Ca Ha Pa3lOJIOKCHUE 3a ymoTpeba. 3eMsATa HE ce
amopTu3upa. [1o7e3HUAT KUBOT 1O TPYNU aKTUBU € ChoOpa3eH ¢ (PU3MUYECKOTO M3HOCBaHE, CrieiuduKaTa
Ha 000pyIBaHETO, OBACIINTE HAMEPEHHUS 32 YIIOTpeda U C MPEANoliaraeMoTO MOPAITHO OCTapsBaHe.

CpOK’BT Ha rOJHOCT IO TPYIIM aKTHUBU € KaKTO CJICABA.

« crpagu — 20-70r.

«  ChOpBKeHUs — 5-25r.

« MallMHH U o0opyaBaHe — 7-25r.

+  KOMITIOTPU U MOOWJIHHU yCTpOHCTBa— 2-5T.
«  TpaHCIOPTHHU cpeacTBa — 7-17r.

«  CTOMAHCKH MHBeHTap — 6-12r.

OrnpeneneHuTe CPOKOBE HA MOJIC3EH KUBOT HA ABIATOTPAlHUTE MaTepUaTHU AKTUBHU CE TPETICKIAT
OT PBKOBOJACTBOTO Ha BCSAKO JAPYXKECTBO B ['pymara m pecrneKTUBHO, U OT APY>KECTBOTO-Maika B Kpas Ha
BCEKH OTYETEH MEPHUOJ U NMPH YCTAHOBSIBAHE HA 3HAYMTEIHNA OTKJIOHEHHSI CIIPSMO OBACIIUTE OYaKBAaHUS 32
CpOKa Ha U3MOJ3BAHETO HA AKTUBUTE, CHIIUST C€ KOPUTHUPA NEPCIEKTUBHO.

Obe3yenka Ha aKmueu

BanmancoBuTe CTOWHOCTM Ha WUMOTHTE, MAIIMHUTE W OOOpPYABAHETO MOMJICKAT HA Mperie] 3a
o0e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS I MPOMEHU B OOCTOSATEIICTBATa, KOUTO MOKAa3BaT, 4e OaaHcoBaTa
CTOWHOCT OM MOTJIa Ja ce OTIMYaBa TPAaHO OT BH3CTAHOBHMATAa MM CTOHHOCT. AKO ca HalWIle TaKWBa
WHANKATOPH, Y€ NPUOIM3UTENHO OIpe/iesieHaTa BB3CTAHOBHMMA CTOMHOCT € TO-HHCKa OT TAXHATa
OamaHCOBa CTOWHOCT, TO TIOCJIEQHATAa C€ W3MKHCBAa [0 BH3CTAHOBUMATa CTOMHOCT Ha AaKTHBUTE.
Bb3craHoBMMaTa CTOWHOCT HAa UWMOTUTE, MAIIMHUTE W OOOpPYIBAaHETO € II0-BHCOKAaTa OT JIBETE:
CIIpaBeyIMBa CTOMHOCT 0€3 pa3xonu 3a Ipojakba WM CTOMHOCT MpH ymoTpeda. 3a ompemensHeTo Ha
CTOWHOCTTAa TpW ymoTpeda Ha aKTUBHUTE OBJEIINTE MAPUYHHA MOTOIM C€ IUCKOHTHUPAT A0 TAXHATa
HACTOAIAa CTOMHOCT KaTo c€ Mpuiara JAMNCKOHTOBA HOpMa TpPEAHW JaHBIHU, KOSTO OTpa3siBa TEKYIIHTE
MaszapHY yCJIOBHS M OIICGHKU Ha BpeMeBaTa CTOWHOCT HA TIAPUTE U PUCKOBETE, CIICIIM(DUYHU 32 ChOTBETHUS
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aKTHB. 3aryouTe OT 00e3lEeHKa Ce OTYNTAT B KOHCONMANPAHUS OTUET 3a BceoOXBaTHHS A0X0 ] (B mevyandaTa
WK 3arybara 3a rojuHara), OCBCH aKko 3a JajeHHs aKkTHB He ¢ (JOpMHUpaH MpeoleHbYeH pe3epB. Torasa
obe3IieHKaTa ce TpeTHUpa KaTo HaMaJleHHEe Ha TO3W pe3epB (Mpe3 APYruTe KOMIIOHEHTH Ha BCEOOXBATHHS
JI0XOJ1), OCBEH aKO TS HE HAIXBBPIsSl HETOBHS pa3Mep, M HAJBUIIICHHUETO BEeYe CE BKIIIOYBA KATO Pas3xoj B
KOHCOJIMMPAHUsI OTYET 32 BCEOOXBATHHUS OXO1 (B mevanbara win 3arydara 3a roJHHara).

Ileuanou u 3azyou om npooasicoa

Nmoture, MammHuTe ¥ 000pYIBAaHETO CE€ OTHMHCBAT OT KOHCOJNWAMPAHHS OTYET 3a (PMHAHCOBOTO
CBhCTOSTHUE, KOTaTO CE U3BAMAT TPaHO OT ynorpeda U He ce 0YaKBa OT TSIX OBJICIIN CTOMAHCKU U3TOU WU
ce nponanar. [leyanOure nnm 3aryoure ot nMpojaxOu Ha OTACITHU aKTUBU OT Ipyrnara Ha “UMOTH, MaIllUHU
1 obopyaBaHe” ce ONpenelsiT Ype3 CPaBHABAHETO HA IPUXOANTE OT MpoaakdaTa U OajgaHcoBaTa CTOWHOCT
Ha aKTHBa KbM JaraTa Ha mpojaaxbara. Te ce mocouBar HETHO, KbM “ApyrHu goxoaun/(3arybu) ot AeidHOCTTa,
HETHO” Ha JIMIEBaTa CTpaHa Ha KOHCOJMIUpAHWsS OTYET 3a BCeOOXBaTHHSA J0Xoa (B meuambara WiId
3arybara 3a roguHarta). YacTra OT KOMITOHEHTa “MPEOleHBUCH pe3epB”’, OTHACSIA CE 3a MPOAAJACHUS
aKTHB, CE TIPEXBBHPJIA TUPEKTHO KbM KOMITOHEHTA “Hepa3npeneacHa nevyanoa” B KOHCONMUIUPaHUS OTUET 3a
MIPOMEHUTE B COOCTBEHUS KaluTal.

2.11.Buonozuunu axmueu

BuosornynuTe akTUBH (TpailHK HACAXKICHHUS) CE OICHSBAT 110 CIIPaBeUINBA CTOWHOCT, HAMAJICHA C
MIPUOJIM3UTEITHATA OIICHKA Ha Pa3XOJHTE 3a Mpoaaxoa.

CrpaBenuBaTa CTOMHOCT Ha OWOJIOTMYHHTE AaKTUBU CE€ OMNpeaens Bb3 OCHOBA HAa TIXHOTO
HACTOAIIO MECTOHAaXOXJCHUE W ChCTOSHHE Ha 0a3a I[eHAa,KOTHpPaHa Ha aKTUBEH Ma3ap Wi APYrd
ITEpPHATHBHU M3TOYHWIIM 32 TEKyIIH IeHH. [leyanbarta wim 3arybara, Bh3HUKHANIA MPH TBPBOHAYATHOTO
MpU3HaBaHEe HA OMOJIOTMYECH aKTUB 110 CIPaBeIUIMBA CTOMHOCT, HAMAJICHA C MPHOJIM3UTETHATA OICHKA Ha
pa3xoauTe 3a Mpojaxda W OT MPOMEHU B CIPAaBEJIMBATA My CTOMHOCT, HAMAJICHA C MPUOIU3UTEIIHATA
OLICHKA Ha pa3sXxoauTe 3a MPoAax0a, ce MPHU3HABAT B KOHCOJUIUPAHHUS OTUET 3a BCEOOXBATHUS 10X0[ (B
nevanbaTta WM 3arybara 3a rogdHaTa) B NMEPHOJA, B KOWTO ca BH3HUKHAIM U CE MPEACTABAT KbM “Ipyrd
noxoxawu/(3arybu) ot geiinoctra, HeTHO'. Koraro cmpaBemmmBaTa CTOMHOCT Ha ONpeeNieH OMOIOTHYEH
aKTHB HE MOXe Jia ObJie HaJIeKIIHO OICHEeHA, TOW ce OIeHsSBa TI0 HeroBaTa ceOSCTOMHOCT, HaMalleHa C
HaTpylHaHaTa aMOpPTHU3allusl WIHM 3aryom oT o0Oe3leHKa. B mocnencTBue, KOraro Bede CTaHE BB3MOXKHO
CIpaBe/IMBaTa CTOMHOCT HAa TO3W OMOJIOTHMYEH aKTWB Jla MOXKE HAJCKIHO Ja ObJe oleHsBaHa, | pymara
MPOMEHsI TMOJXOJa CH W 3aloyBa Ja OlEHsIBa aKTHBa [0 CIPaBeIUIMBA CTOWHOCT, HaMaJieHa C
MIPUOJIM3UTEITHATA OIICHKA Ha Pa3XOIHTE 3a Mpoaaxoa.

2.12.Hemamepuannu akmuegu
Penymayusn

Pemyrarusta mnpeicTaBisBa HAIBHUIICHHETO HA IIleHaTta Ha mpuaobuBane (MPeaOCTaBEHOTO
Bb3HArPaXKICHNUE) HAJ CIpaBeyIBaTa CTOWHOCT Ha Jiesia Ha ['pyrnara B HETHUTE pa3rpaHMYMMHU aKTHBH Ha
MpUA0OUTOTO JPYKECTBO KbM JaTaTta Ha mpumoOuBaHeto (OusHec KoMOWHanusaTa). B KOHCOMMAMpaHUs
(MHAHCOB OTYET TS MBPBOHAYAIHO CE€ OLCHSBA 10 LIeHa Ha MpuaoOuBaHe (ce0ecTOWHOCT), a MOCIIeNBAIIO -
IO [IeHa Ha NMpUI00rBaHe MIHYC HaTpyHaHUTE 3ary0u oT o0e3lieHKU. PemmyTanmsara He ce aMopTH3HUpa.

Penyranmsra, BB3HUKHANA TNpH NPHIOOMBaHE Ha JBIICPHO NPEANPHATHE C€ TIPEICTaBs B
KOHCOJIUJUPAaHKs OTYET 32 (PMHAHCOBOTO CHCTOSHHUE KbM IpyIlara Ha “HEMaTepHaIHUTE aKTHBH , a Ta3u
BB3HUKHAJIA MPU MPHI00MBAHE HA ACOIMHUPAHO IPYKECTBO (NMPEANPHATHE) € HHKOPIIOpUpaHa B olIara
CTOWHOCT Ha MHBECTHUIUATA U CE MOCOYBA KbM I'pynara Ha “MHBECTUIIMHUTE B aCOIUUPAHU TPSAIPUATHS .
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Penyrarusita 1o MpUA0OMBaHETO HA ACOLMUPAHM JpYKecTBa (MPEANPHUATHA) CE TECTBA KATO YacT
or o6moro cammgo (croifHocT) Ha wHBecTHIHMATAa. CaMOCTOSTENHO MpPU3HATATA pEIyTalds [0
npu00MBAHETO Ha JIBIIEPHU ApYKecTBa (MPEANPUATHSA) CE TECTBA 3aJBJDKUTEIHO 3a 00C3IIEHKAa MOHE
BEJIHBXK TOAUINHO. 3aryOure OT O0E3LEHKH Ha peryTalusATa He C€ BB3CTAHOBABAT B IOCIIEACTBHE.
INeuanbure wim 3aryoure ot nmpomaxda (0cBoOOXIaBaHe) Ha Jaf€HO IBIIEPHO APYKECTBO (IpEeaPUATHE)
or I'pymara BkarouBa M OanaHcoBaTra CTOMHOCT Ha peIyTalMATa, MPHUCIAgaliaTa ce 3a IPOJaJCHOTO
(ocBOOOIEHOTO) APYXKECTBO (MPEATPUATHE).

Ha Bcska mpusHara permyTamust ce Ompeens MPUHAMICKHOCT KbM JaaeH OOCKT TEeHepHpaIl
MapUYHU MOCTHILICHUS OIIe MPH PeaIn3UPaHETO Ha JIaJicHa OM3HEC KOMOMHAIIMS, U TO3H 00CKT ce mpujara
P U3BBPIIBAHETO HA TECTOBETE 3a 00e3leHKa. [Ipu onpenensHeTo Ha OOCKTHTE, TeHEpUPAIY TTAPUIHA
MIOTOIIM C€ B3EMAaT MPEABUA OOEKTHTE, OT KOHUTO C€ € OYaKBaJIO OBIEHIM CTOMAHCKH H3TOIU IIPH
MPUA0OHBAHETO TIPpH OM3HEC KOMOMHAITHATA | 110 TIOBOJT, HA KOWTO € Bh3HHUKHAJIA caMaTa PeIryTaIlusl.

3aryoute oT 00€3leHKa Ha PEemyTaIlis Ce MPEACTaBAT B KOHCOJIUIHUPAHMS OTYET 32 BCCOOXBATHHS
noxon (B mevanOara win 3arydata 3a roJMHaTa) KbM MO3UIMATA “pa3xoIi 32 aMOPTU3AIUs .

/Jlpyeu nemamepuannu akmueu

Hemarepuanaure akTHBH ca MPEICTABCHH B KOHCONUIUpAHUS (DPUHAHCOB OTYET MO IlcHa Ha
npunoOvBaHe, HaMmaliceHa C HATpylaHaTa aMOpTH3alus W 3aryOuTe OT 00e3leHKa, C W3KIIOUYCHHE Ha
npyxkectBata (DYHKIIMOHUPAIIM B CBPHXMH(IANMOHHA WKOHOMHKA, YHHTO HEMAaTepUATHUTE aKTUBU ca
MPEN3YNCIICHN 332 CBPBbXUH(IIAINS OT AaTaTa Ha MPUIO0OMBAHETO UM C TPOMEHHUTE B OOIIHS IEHOBH HHIEKC
0 Kpas Ha TEKyIus OTYeTeH mepuoj. HeMaTepuaiHWTE aKTHBH OCHOBHO BKIIIOUBAT TpaBa BBPXY
WHTEJIEKTyallHA COOCTBEHOCT U IPOTPaMHH MTPOIAYKTH.

B TI'pymata ce mpunara JUHEEH METOJ Ha aMOPTHU3alUds HAa HEMATCPHATHHUTE AaKTHBH TIPU
oTpeielicH moJie3eH KuBoT 5 - 10roauaw.

banancoBuTe CTOMHOCTH Ha BCUYKM HEMAaTCpPHAIHU aKTHBU (BKJI. pelyTalus) Ha JPYXKeCcTBa Ha
I'pynara, pabotery B ycIOBUS HAa MKOHOMHKH TIPU CBPBXUHGIIAIMS, OICHEH! ITbPBOHAYAIHO IO TIeHA Ha
npunoOMBaHe HaMajeHa ¢ HaTpymaHa amoprtusanus (oOesleHKa), ce MPEH3YUCISIBAT 3a OTpa3siBaHE Ha
epeKTH OT CBpBXMH(GUIALMS Ype3 HW3MOJI3BaHe Ha OOLIMs IICHOBH HMHICKC - OT JaraTa Ha clelikaTta
/mpunoOuBaneTo/ M0 Kpas Ha TEKYIIMs OTYETCH MEPHOJ WM OT JaTara Ha IOCJeJHaTa MpPEOolCHKa Ha
AKTHUBUTE.

BamancoBara CTOWHOCT HAa HEMATEPUATHUTE aKTHBH ITOJJICKU Ha Tperiie]] 3a o0e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WM IPOMEHH B 00CTOSATEICTBATa, KOUTO TIOCOYBAT, Ye OalaHCcOBaTa CTOMHOCT OM MOTJIa
Ja HaJBHIlIaBa BH3CTAHOBUMATa UM CTOMHOCT. Torapa oOe3lleHKAaTa ce BKIOYBA KAaTO pas3xoi 3a
aMOPTHU3AI[MK B KOHCOMUIUPAHKS OTYET 3a BCCOOXBATHHS J0X0A (B mevandaTa uim 3arybaTa 3a TOIMHATA).

HemaTepuanHuTe akTUBU CE€ OTHHCBAT OT KOHCOJUAMPAHHS OTYET 3a (DMHAHCOBOTO CHCTOSHHE,
KOTraTo C€ W3BaJAT TpaliHO OT yrmoTpeba W HE Cce OYaKBaT OT TAX OBACIIM CTOMAHCKU W3TOIU WIHA Ce
nponanar. Ileganbure win 3aryoute oT mpoAakOW Ha OTAETHU aKTHBW OT TpynaTa Ha “HemaTepHaTHUTE
aKTHBH C€ OIPEIEIIAT Ype3 CPaBHABAHETO HAa MPUXOIUTE OT Mpojaxkdara W OamaHcoBaTa CTOMHOCT HA
aKTHBa KbM JlaTaTa Ha mpojaxoOara. Te ce MOCOYBAT HETHO, KbM “Ipyru aoxomu/(3ary0bu) oT meiHOCTTa,
HETHO” Ha JIMIEBaTa CTpaHa Ha KOHCOJMIUpPAHWsS OTYET 3a BCeOOXBaTHHSA J0Xoa (B meuamdara WiId
3ary0ara 3a TOMHATa).
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2.13. Hneecmuuyuonnu umomu

MHBeCTUIIMOHHY UMOTH Ca T€3U UMOTH, KOUTO JBITOCPOYHO CE AbPXKAT OT ['pynara 3a 1oxoau ot
HaeMU W/WIKM 3apaad BBTPEIIHOTO YBEIMYCHHE HA TIXHATa CTOMHOCT. Te ca TpPEICTaBeHH B
KOHCOJIJIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA CHpaBeinBa croiHocT. [lewanbure wim
3aryOuTe OT NPOMEHUTE B CIIPaBEJIMBATA CTOWMHOCT HAa WHBECTHIMOHHUTE HMOTH C€ OTYUTAT B
KOHCOJIMAMPAHUS OTUET 32 BCEOOXBaTHHUS M0x0jf (B mewanbata wid 3arybara 3a roJHHATA) KbM CTATHS
“npyru poxoxu/(3ary6u) or meHHOCTTa, HETHO" 3a IMEPHOJA, MPe3 KOMTO ca Bh3HHUKHAIN. PeanusupaHuTe
MPUXOAX OT WHBECTHIIMOHHU HMMOTH C€ TPEJCTaBAT B ChIATA CTATHUS OT KOHCONHJMPAHHS OTYET 3a
BCEOOXBATHHUSI JTOXO/T.

MHBECTUIIMOHHUTE UMOTH C€ OTIHUCBAT OT KOHCONHIUPAHUSA OTYET 32 (PUHAHCOBOTO CHCTOSHHUE,
KOTaTo ce W3BQIAT TpailHO OT yrmoTpeba M He ce OYaKBaT OT TAX OBJCIIM CTONMAHCKUA W3TOAH WIH Ce
nponanar. [leqanOure uiy 3aryouTe OT MPOJaXKOHW Ha OTACITHU aKTUBU OT IpyliaTta Ha “HWHBECTHIIHOHHUTE
UMOTH’ Ce OIpPEACIAT Ype3 CPaBHSABAHETO HAa NMPUXOIUTE OT mpojaxbara u OanaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JaTaTa Ha mpojaxbara. Te ce mMocoyBaT HETHO, KbM CTaTHATa “APYrH aoxomau/(3aryou) oT
JEeMHOCTTa, HETHO” B KOHCONUAMPAHUS OTYET 3a BceoOXBaTHHMs m0xoj (B Iedambara WM 3arybara 3a
TOAMHATA).

Tpanchepu oT u KbM rpynara “WHBECTUIMOHHUTE UMOTH C€ MpaBH, KOTaTO UMa MPOMSHA BbHB
(YHKIIMOHAIHOTO TpeNHa3HAYCHWEe W yrnorpedata Ha JdajeH WUMOT. B cinydaii Ha TpexBBpISIHE OT
“MHBECTUIIMOHHU MMOTH  KBbM “MIMOTH 3a HM3IIOJI3BaHE B COOCTBEHATa NEHHOCT AaKTHBBT CE 3aBEXkIa B
HOBAaTa CH Tpyla N0 HaMepeHa UCTOpHYECKa IIeHa, KOATO MPEJICTABIsABA CIPaBEe/IMBAaTa My CTOMHOCT KbM
JIaTata Ha TpexBbpiasHero. OOpaTHO, KOraTo OT “MMOTH 3a W3IOJ3BaHE B COOCTBEHATa ACHHOCT  HMa
MPEXBBHPISHE KbM “HMHBECTHUIIMOHHU UMOTH’, aKTUBBT CE OIICHSBA 110 CIIPABEIJIMBATA MY CTOMHOCT KbM
Jatata Ha MPEXBBPIISIHETO, KaTO pa3liMKara Jo OalaHcoBaTa My CTOMHOCT € TMPEJICTaBs KaTo KOMITOHEHT
Ha KOHCOJIMIMPAHHS OTYET 3a BCEOOXBATHHS 10X01 (B APYTd KOMIIOHEHTH Ha BCCOOXBATHHS TOXOM) U Ce
MpeNCTaBs KbM “IPEOIEHBbYCH pEe3epB — MMOTH, MAIIMHA M 00OpyABaHe” B OTYETa 33 MPOMCHHUTE B
COOCTBEHUS KamuTa.

2.14.Hneecmuuyuu 6 acoyuupanu opyycecmea

JBAroCcpoYHUTE WHBECTULIMM, MPEACTABIABAILM Yy4YacTUs B acOLUMUpaHU JPYKeCTBa, ca
MPEICTaBEHN B KOHCONHUIUPAHUs (PMHAHCOB OTYET MO0 METOJa Ha COOCTBEHHUS KalUTal — CTOMHOCT, KOSTO
BKJIIOUBA IIcHaTa Ha TpHI0OWBaHE, MPEACTABIISABAINA CIIPABEIJIMBATa CTOMHOCT HAa BB3HATPaXIACHHUETO,
KOETO € IUTATCHO, BKJI. MPEKHUTE pPa3Xodd IO MPpUAOOHMBAaHE HAa WHBECTHIMATA, KOPHUTHpaHa C Jeila Ha
JPY>KE€CTBOTO-MHBECTUTOP B NEUaIOUTE WM 3aryOUTE M PECIIEKTUBHO JAPYTUTE PE3EPBH Ha aCOLMUPAHOTO
JPY>KECTBO CIIe/ JaTaTa Ha MpuI00UBaHETO My.

HenbT B meuanOuTe W 3aryOuTe cien jJaraTa Ha MPUIOOMBAaHE HA acCOIMUPAHOTO JPYKECTBO CE
MPEACTaBAT Ha OTIENIEH pell B KOHCONMANPAHUS OTUET 3a BCeoOXBaTHUS 10Xx0/ (B rmevajabaTa mim 3aryoara
3a TOAWMHATA), a MOEIbT B JAPYIHTE KOMIIOHEHTH HA BCEOOXBATHUS IOXOA HAa CBOTBETHHS pex B
KOHCOJIUAMPAHUS OTUYET 3a BCEOOXBATHUS M0X0 (B APYrMTE KOMIIOHCHTHUTE HAa BCEOOXBATHUS J0XOM) U
KaTO CaMOCTOSATEIHO IBMKCHUE HA OTACTHUTE KOMIIOHCHTH HAa PE3CPBUTE B KOHCOIHUIMUPAHUS OTYET 3a
MIPOMEHHUTE B COOCTBEHUS KaItuTal.

[lputexxaBanure ot ['pymara WHBECTHIMHM B AacOLMUpPAaHW [APY)KECTBA, B T.4. BKIIOYCHATA
pemyranus, MOJUIeKaT Ha Mperjes 3a o0e3leHKa KbM JaTaTa Ha BCEKH oT4eT. IIpm ycTaHOBsiBaHe Ha
yCIOBHS 3a 00€3IeHKa M KaTo Ce ONpEeAeiIM HEHHMAT pa3Mep, ChIIaTa ce OTpa3siBa B KOHCOJIUAWUPAHMS
OTYET 3a BCceOoOXBaTHU 10X0/ (B meyanOaTa wim 3arybara 3a TOIMHATA) B cTaTHATA “nieyanown/(3aryou) ot
acOL[MHMPaHU Jpy>KecTBa.
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[Ipu mokynka W mpojakOa Ha WHBSCTHIIMM B aCOLMHPaHU APY)KECTBA Ce IMpujara “marara Ha
CKJIIOYBaHE” Ha CIEJIKaTa.

WuBecTHIMNTE B aCOLMHUPAHU JPy’KECTBA C€ OTIMCBAT, KOraTo Ce MPEXBBPJIAT IIpaBaTa, KOUTO
MPOU3THYAT OT TAX Ha APYTH JIUIA IPH HACTHIIBAHETO HA IIPABHUTE OCHOBAHUS 32 TOBA U 110 TO3W HAYHH CE
3aryOBa 3HAYUTEIIHOTO BIHMSHUE BHPXY CTONAHCKUTE M3TOAHM OT MHBEeCTHUIMHUTE. JJoXOnbT OT mpojaxkbara
UM C€ TPEJCTaBsi KbM cTaTus “mevanon/(3aryou) oT aconuupaHu IpyKecTBa” Ha KOHCOMUIUPAHUS OTYET
3a BceoOXBaTHMs 10X01 (B Ievanbara WK 3ary0ara 3a roHaTa).

2.15.Hneecmuyuu Ha paznonoxcenue u 3a npooaxcoa

NuBectuiuute ((DUHAHCOBHTE AaKTHBH) Ha pa3MOJIOKCHHE 3a Mpofaxba ca HeJepUBATHBHU
(MHAHCOBM aKTHBH, MMPEICTABIISABAIIN aKIIUK M [SUIOBE OT KaIlMTajla Ha JAPYTH JPYXecTBa (MAIIIMHCTBEHO
y4acTue).

H’prOHtllulJlHO ouensaeamne

ITepBoHauanHo wHBeCTUIMHUTE ((QUHAHCOBM AaKTHBH) HA paslONOKEHHE M 3a mpojgaxba ce
NPU3HABAT 10 [IEHa Ha MpUaI00UBaHe, KOSTO € CIpaBeIMBaTa CTOMHOCT Ha BBb3HATPAXKICHHUETO, KOETO €
OWIIO TUTIATEHO, BKJIIOYUTENHO MPEKUTE Pa3XOIH MO MPUI00WBaHEe HA MHBECTHIMATA((QHUHAHCOBUS aKTHB)
(ITpunooicenue Ne 2.26).

Ilocneosawio ouensnsamne

[TpurexaBanute ot ['pymnarta mHBecTUINY (PUHAHCOBU aKTHBH) Ha Pa3MOJIOKEHHE U 3a MPOAAX0Oa
ce OIEHSBAT IOCJIENBANI0 IO CrpaBemInBa croiiHoCcT ([lpunoscenue Ne 2.32) cbe ChOeHCTBHETO Ha
HE3aBHCHM JICIIMH3UPAH OLCHUTE.

Edexrure or nocneaBamara npeoneHka Ha [IEHHUTE KHIKA JI0 TAXHATA CIIPaBeAINBa CTOMHOCT ce
NPE/ICTaBAT B OTJACICH KOMIIOHGHT Ha KOHCOJIMIMPAHMS OTYET 3a BCEOOXBATHHUS 10X0x (B JApyru
KOMIIOHEHTH Ha BCEOOXBATHHS JOXOM) U CE NMPU3HABAT B KOHCOJUAUPAHUS OTYET 32 BCEOOXBATHHUS JOXOJ
(B mewyanbara wau 3arybara 3a rogMHaTa) IMpH OCBOOOXKIaBaHe (Ipojak0a) OT ChOTBETHATA MHBECTHUIIHS
KaTo ce IM0CcOYBaT KbM CTaTHATA “(PUHAHCOBH MPUXOAN” WU ~(HUHAHCOBH Pa3Xoau’.

[lpuxoaure OT AWBUICHTH, CBBP3aHH C IBITOCPOYHUTE WHBECTHLMH ((DUHAHCOBH aKTHBH),
NpeCTaBIsBAIM AKIMK B JPYrH ApyXecTBa (MaJIMHCTBEHO y4yacTHE) C€ NpPU3HABAT KaTO TEKYILIH
HPHUXOJU U MPEICTaBIT B KOHCOJIUAMPAHUS OTYET 3a BCEOOXBATHUS 10X0A (B meyanbara wiu 3arybata 3a
rojinHaTta) KbM CTaTUATa ,,YUHAHCOBHU MPUXOIH’”.

[Ipu oTmMcBaHeTO Ha aKIKHU MOpPaIH MpoAax0a ce U3IMoia3Ba METONBT Ha CPeIHO-TIPETErICHa LIeHa,
olpezieneHa KbM Kpasi Ha Mecella, B KOHTO ce N3BBPIIBA OTIHCBAHETO.

Beudky mokynmku M npoaaxOu Ha MHBECTHLMHM ((DMHAHCOBM aKTHBH) Ha PAasIOJNIOKCHUE M 3a
npogaxkda ce TpH3HABAT Ha “Jarara Ha ThpryBaHe” Ha cJelKara, T.e. JaTara, Ha Kosro ['pymara ce
aHT@XHpPa Ja 3aKyIH WU POJaJIe aKTHBA.

[IpurekaBaHUTe HMHBECTHIMH ((MHAHCOBM aKTHBH) Ha pAa3MoOJOXKEHHWEe M 3a mpojaxba ce
IperjexaaT KbM BCsIKa JlaTa Ha BCEKH OTYETEH IMEPHOJ M IIPU YCTAHOBSBAHE HA YCIIOBHSA 33 IEPMaHEHTHA
o0e3leHKa, ChIlaTa ce OTpa3sBa B KOHCOJNUIMPAHUS OTYET 32 BCEOOXBATHUs 10xon (B meyandaTa WU
3ary0ara 3a rogiuHara) KbM cTaTus “(hUHAHCOBH pazxoau”.

Ilpm ycraHoBsiBaHE Ha YCIOBHUS 3a O0E3LEHKA, CHIIATAa C€ OMpeneNs KaTo pasinka MEeXTy
OalaHcoBaTa CTOHHOCT M BB3CTaHOBHMATa CTOMHOCT Ha WHBECTHLMATA U CE OTpa3siBa B KOHCOJIHIMPAHUS
OTYEeT 3a BceoOXBaTHMs J0X0J (B mevanbara Wi 3ary0aTa 3a TOJIWHATA), OCBEH aKO Ipe3 MpPEAXOIHU
nepuoau uMa (QopMHUpaH MOJOKHUTEIEH Pe3epB 3a TE3W MHBECTHUIIMHM — TOTaBa MBPBO OOE3IEHKATa Ce
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MOKPHBA 32 CMETKA Ha TO3H PE3CPB M C€ MPEJICTABS HETHO B KOHCOJHMIAMPAHHS OTYET 338 BCCOOXBATHHS
noxox (B Ipyrd KOMIIOHEHTH Ha BCEOOXBATHHS JTOXOI).

2.16.Mamepuannu 3anacu

MartepuanHuTe 3anacH ca OICHCHH B KOHCOJIHIUPaHUs ()MHAHCOB OTYET IO MO-HUCKATa OT: IICHA
Ha mpugoOuBaHe (CeOeCTOMHOCT), BKJ. IMPEH3YMCIEHa 3a IBINCPHUTE OPY)KECTBA, OIMEpUpaAIld B
MKOHOMHUKA TIPU CBPBXUH(MIIAINSA 32 MPOMECHHUTE B OOIIWS IIEHOBM MHIEKC OT Jarara Ha JO Jarara Ha
oT4eTa 32 (PUHAHCOBOTO ChCTOSHHE , M HETHATA UM peaIM3upyeMa CTOHHOCT.

PaBXOZ[I/ITe, KOHUTO CC U3BBPLIBAT, 3a Aa AOBCAAT JAaACH MPOAYKT B HCTOBOTO HACTOSAIIO ChbCTOAHUC
1 MCCTOHAXO0XIACHUC, CC BKIIIOYBAT B IICHATA HA HpI/IZ[O6I/IBaH€ (Ce6eCTOﬁHOCﬂa), KaKTO cJieaBa.

* CypOBHHHM, Marepuaid B TOTOB BHI W CTOKH — BCHYKH JOCTABHH Pa3XOH, KOWUTO BKIFOYBAT
MOKYIHATA [IeHA, BHOCHM MHTa W TAaKCH, TPAHCIIOPTHH Pa3XO[H, HEBH3CTAHOBSCMH MAHBLH H APYTH
pa3xo/u, KOUTO AOMPUHACST 3a MPUBEKIAHE Ha MATEPUAINTE U CTOKHTE B TOTOB 3a TSAXHOTO HM3IOJI3BaHE
(peanm3anms) BUL;

* TOTOBa MPOAYKIHXS W HE3aBBPIICHO MPOU3BOJCTBO — MPEKUTE Pa3XOqU Ha MaTepUalIH U TPy U
MpHUCHaJaIlaTa ce 4acT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3XOAH MPU HOPMATHO HATOBAPEH KamalUTET Ha
MIPOM3BOACTBEHUTE MOITHOCTH, C M3KIIOUYEHHE Ha aJMUHHACTPATUBHUTE Pa3XOIH, KYPCOBHUTE PA3IUKHA U
pasxoauTe Mo MPUBJICYCHN PUHAHCOBU PECYPCH.

BxtouBaHeTo Ha IMMOCTOSHHHTE OOIMONPOW3BOJCTBEHHW pa3Xoad B ceOecTOHHOCTTa Ha
MPOU3BEKIAHATA TIPOAYKITUS U MOTyGabpUKaTH ce U3BHPINBA Ha 0a3aTa HA HOPMAJICH KamaIruTeT.

Uzbpanute ot ['pynarta 6a3u 3a pa3npeieIcHHEeTO UM IO MPOIYKTH ca:

*  3a NPOM3BOJCTBOTO HA JIEKAPCTBEHM CPEACTBA - MPSK TPYH, OLEHEH Bb3 OCHOBA Ha TPYIOBHU
HOPMH;

* 32 MPOU3BOJICTBOTO Ha HH(Y3UOHHH PA3TBOPU — KOJIUYECTBO MPOU3BEJICHA PO TYKIIHS;

* 33 NPOM3BOACTBO Ha IUIACTMACOBH MEIUIMHCKHU M3ENHs 32 eJHOKpaTHa yrnoTrpeda — IIaHoBa
ce0ecTOHOCT Ha Mpou3BeIeHaTa MPOIYKLHS.

ITpu ymotpebara (mpomaxkb6aTa) Ha MaTepuaad W TOTOBA NMPOJYKIHMS C€ H3MOJ3Ba METOABT Ha
cpenHo-TIpeTeryieHaTa HeHa (ceOecToMHOCT), a MpH NpojakdaTa Ha CTOKM — I'bpBAa BXOAAIIA, ITbpBa
u3xonsma croitaoct (FIFO).

Hernara peanmsupyema CTOHHOCT MpPENCTABISABA MPUOJIM3UTEIHO ONpECicHaTa MPOIaXKHa IICHA
Ha JaJIcH aKTHB B HOPMAaJTHHS XOJ Ha CTOMAHCKa JACHHOCT, HaMaJeHa C MPHUOJU3UTEITHO OIpEIciICHUTE
pa3xoau IO JOBBPIIBAHETO B THPTOBCKH BUJ HA TO3W aKTHUB M MPUOIM3UTEITHO ONpPEICICHUTE Pa3X0In 3a
peanu3anus.

2.17.Twepzoecku u opyzu é3emanus

B KkoHconmmupaHuss (UHAHCOB OTYET THPTOBCKHTE B3EMAaHUs C€ MPEACTABAT M OTYHTAT 10
CIpaBeIMBa CTOMHOCT Ha 0a3a CTOMHOCTTa Ha OpPHMIHHAIHO u3aaaeHata (akrtypa (cebecToitHoCT),
HaMajieHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HeChOMpaeMu CyMHu. B ciiydanTe Ha pa3CpOUYCHH ILIaNaHKs HaJ
OOWYAHKS KPEUTEH CPOK, TIPH KOMTO HE € MPEIBHICHO IOIBIHUTEIHO IUIANAHE HA JINXBA WJIM JIMXBATa
3HAYMTEIHO C€ pas3iudaBa OT OOWYaHWS Ta3apeH JIMXBEH MPOIEHT, B3€MaHHATA C€ OICHSIBAT
IbPBOHAYAJIHO 10 TSAXHATa CIpaBeUTHBAa CTOMHOCT, a MOCJIEABAII0 — [0 aMOPTH3HPYyeMa CTOWHOCT, CIIe]
NpHUCNaJaHe Ha WHKOPIOpHpaHaTa B TSIXHATa HOMHHAIHA CTOMHOCT JIMXBa, OMpejeieHa M0 METoja Ha
edexTuBHaTa MxBa (I[Ipunoscenue Ne 2.26.
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[Mpubnu3uTenHara omeHKa 3a 3ary0l OT ChbMHHTEIIHU U HEChOMpaeMu B3eMaHUsI Ce TPaBH, KOraTo
3a chOMpPaeMOCTTa Ha IslaTa CyMa I YacT OT Hes ChINECTBYBAa BHCOKa HecUTypHOCT. HechOupaemmure
B3eMaHHs CE M3IMCBAT, KOTaTO MPAaBHUTE OCHOBAHUS 3a TOBA HACTBIAT. M3MMCBAaHETO cTaBa 3a CMETKa Ha
dbopMupaHus KOPEKTHB H/MIM KAaTo pa3xod B KOHCOJHIUPAHHS OTYET 3a BCceoOXBaTHUS aoxoj1 (B
mevanbara uin 3arybara 3a rOIUHATA).

2.18./Tuxeonocnu 3aemu u opyzu npedocmasenu PuHancosu pecypcu

Benuku 3aemu M JIpyru MPEOCTaBeHU (UHAHCOBH PECYPCH CE TPEJCTABSIT IMbPBOHAYAIIHO TI0
cebecToiHOCT (HOMHHAIHA CyMa), KOSITO Ce MpUeMa 3a CIpaBeJIMBa CTOMHOCT Ha MPEIOCTABEHOTO IO
CHeNmKaTa, HETHO OT TMPEeKUTe pa3XoAH, CBbpP3aHU C TE3M 3aeMH M TpeaocTaBeHH pecypeu. Cren
IIbPBOHAYATHOTO UM IMPU3HABAHE, JINXBOHOCHHUTE 3a€MH U JIPYTH MPEJOCTABEHU PECYPCH, IMTOCIEIBAIIO CS
OIICHSIBAT W MPEJICTaBAT B KOHCOMUIUPAaHUS (PHHAHCOB OTYET MO aMOPTH3MPYEMa CTOMHOCT, OMpe/esicHa
ype3 mpuiiaraHe Ha MeTojia Ha eeKkTHBHATa TUXBa. AMOPTHU3MpyeMaTa CTOWHOCT € M3YKCIeHa KaTo ca
B3€TH MPEABHJ BCHYKH BUOBE TaKCH, KOMUCHOHHHU U IPYTH CYMH, aCOIMUPAHU ¢ Te3u 3aeMu. [lewanbure
M 3aryOUTe ce MPU3HABAT B KOHCONUAMPAHUS OTYET 32 BCCOOXBATHHUSA 10X0. (B mevandaTa win 3arybara 3a
roJiMHaTa) Karto (UHAHCOBM MPUXOMU (JIMXBH) WM Pa3XxoAd Mpe3 MEepHojaa Ha aMOPTH3AIMs WK KOraTo
B3EMaHHUATA CE MOTACAT, OTIHINAT WIH PEAyIHparT.

JINXBOHOCHUTE 3a€MH W JPYTd IPEAOCTaBeHW (PUHAHCOBH pecypcH ce KiIacHu(UIMpar Kato
TEKYIIH, OCBEH 3a YacTTa OT TAX, 3a KOosATO [ pynara nma Ge3yclIOBHO MPaBo Jla ypeaH 3aJbDKCHUETO CH B
cpok Hax 12 mecena ot kpast Ha oTueTHUs niepuon ([Ipunoscenue Ne 2.26).

2.19.Hapuunu cpedcmea u napuuHu eKeUeAIeHMU

[MapuuHKTE CpeaCcTBA BKJIIOYBAT KACOBUTE HATMYHOCTH W HAJMYHOCTHTE MO Pa3IUIAIATEITHUTE
CMETKH, a TMapUYHUTE CKBMBAJICHTH - KPATKOCPOYHHTE JEHO3UTH B OaHKH, CPEJCTBaTa 3a KOHMTO ca
CBOGOIHO pasmoyiaraeéMu OT JpyKecTBaTa B ['pymara ChIJIACHO yCJIOBUSITA Ha JIOTOBOPEHOCTHTE ¢ OaHKHUTE
[0 BpEME Ha JCMO3UTa, HE3aBUCHMO OT OPHUTHHAIHHSA CPOK /Marypurer/ Ha CHOTBETHHS EHO3HUT
(ITpunosicenue Ne 2.29.

3a LEJINTEC Ha U3TOTBSIHECTO HA KOHCOJMANPAHUS OTYET 32 NAPUIHUTE IMOTOLU:

* IAPUYHUTE NOCTHIUICHUS OT KIIMCHTH U APHYHUTE IUIAIIAHHUS KbM JTOCTABYHIH Ca TPEIICTABCHN
opytHo, ¢ BriroueH JJJIC (20%);

* JIMXBHUTE M0 IMOJIYYCHH MHBECTUIIMOHHU KPEIUTH CE€ BKJIIOYBAT KAaTO IUIALIAHMS 332 (UHAHCOBA
IEWHOCT, a JMXBUTE, CBbP3aHN C KPEIUTH, 0OCIyKBaIllM TEKyIlara AeHHOCT (3a 060pPOTHHM CpeNCTBa), ce
BKJIFOYBAT B OTIEpaTUBHA JCHHOCT;

* KpaTKOCPOYHO OJIOKHpaHWTE MapUYHH CpeicTBa (Mo 3 Mecena) ca TPETHPaHH KAaTO MapHYHH
CpencTBa M eKBHUBaJCHTH.TpaifHO OJIOKMpaHWTE MapUyYHHM cpeicTBa (Hang 3 Mecena) HE ce BKIIIOYBAT B
ChCTaBa Ha MAPHYHUTE CPEJCTBA B KOHCOJHIMPAHUS OTYET 32 MApUYHHUTE IOTOIHM, a CE MOCOYBAT KATo
“ ipyru mocThIuIeHus/ (Iaanus), HeTHO

* MOJYYCHUTE JIUXBH OT KPATKOCPOYHHU JICTIO3UTH B OAHKH CE€ BKJIFOUBAT B ChCTaBa HA MAPUIHUTE
MOTOIM OT MHBECTUIIMOHHA TEHHOCT;

¢ IUIaTCHUAT HHC MO0 MNOKYIIKM Ha HLHFOTpaﬁHH AKTUBU OT YYyXACCTPAHHHU OOCTAaBUYHMIU CC
IMoCO4YBa Ha pea “mnaTeHu Z[aH’BI_II/I", a Ipyu A0CTaBKa Ha HLHFOTpaﬁHH AKTHUBU OT CTpaHaTa CC IIOCOYBA Ha
pea “HJ'IaH.[aHI/IH KbM ,Z[OCTaB‘-II/II_II/I" KbM TApUYHUTC IOTOIM OT OIICpaTUBHA Z[CleOCT, JOKOJIKOTO TOM
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y4acTBa M C€ BH3CTAHOBSBA 3a€/IHO M B ONIEPATHBHUTE MOTOIHM HA JpyXecTBata oT ['pymara 3a CbOTBETHHS
mepuon (Mecerr).

2.20.Twvpzoecku u opyzu 3a0vxceHusn

THProBCKUTE U APYTUTE TEKYIIH 3aIbJDKCHHS B KOHCOIUIUPAHUS (UHAHCOB OTYET CE MPEICTaBsIT
MO CTOWHOCTTa Ha opurnHamHuTe (hakTypu (lleHa Ha MPUIOOUBAHE), KOATO Ce MpHUeMa 3a CIpaBeaIrBaTa
CTOMHOCT Ha C/IeNKaTa U mie ObJe U3IUIaTeHa B OBbJCIIC Cpelly MOAYUCHUTE CTOKH U YCIyrd. B cnydante
Ha pa3CpOYCHH IUIAIIAHHS Hal OOMYalHHS KPEIUTCH CPOK, MPU KOUTO HE € MPEABUACHO JOIMBIHUTEIHO
[UTAlllAaHe Ha JIMXBAa WM JIMXBaTa 3HAYMTEIHO C€ pa3jinyaBa OT OOWYAlHMS TMa3apeH JIMXBCH IMpPOIICHT,
3aBJDKCHUSTA CE OIEHSIBAT MbPBOHAYAIHO MO TAXHATA CIPaBEIMBA CTOWHOCT, a TMOCIEABAIIO — IO
aMOpTU3UpyeMa CTOWHOCT, CJeJ NpHUCIagaHe HAa WHKOPIOPUpaHATa B TAXHATA HOMHHAIHA CTOWHOCT
JINXBA, OTIpeiesieHa 1Mo MeTo1a Ha edexTuBHaTa auxBa ([Ipunosicenue Ne 2.26.

2.21.J/Tuxeonocnu 3aemu u Opyzu npusieueHu PUHAHCOBU pecypcu

B xoHcomumupanusi (PUHAHCOB OTYET BCUYKH 3a€MHU U JPYTH MPUBJICUCHH (HHAHCOBH PECYpPCH CE
NPEJICTaBAT IMBPBOHAYAIHO MO ceOecTOWHOCT (HOMHHAJIHA Cyma), KOSTO Ce MpUeMa 3a CIpaBe/jinBa
CTOWHOCT Ha MOJYYEHOTO 1O CAENKaTa, HETHO OT MPEKUTE Pa3X0/, CBbP3aHU C Te3U 3a€MH U NPUBJICUCHU
pecypcu. Cnen mbpBOHAYAITHOTO MM IPU3HABaHE, JIMXBOHOCHHUTE 3a€MU W JPYTH TPUBJICUCHU PECYPCH,
MOCJIE/[BAII0 CE OICHSABAT M MPEJCTABIT B KOHCOJMIUPAHWS (UHAHCOB OTYET IO aMOpPTH3MpyeMma
CTOMHOCT, OTIpeJielieHa upe3 MpuaraHe Ha MeTo/ia Ha e)eKTHBHATA JTMXBA. AMOPTH3HpyeMaTa CTOWHOCT €
M3YHUCIICHA KAaTO Ca B3CTH MPEABUJl BCUYKH BUIOBE TAKCH, KOMUCHOHHU M JIPYTH Pa3XOJH, BKJ. JTUCKOHT
WJIM TIPEMUIsI, aCOIIMUPaHH ¢ Te3u 3aeMu. [leyanOure u 3aryouTe ce mpu3HABaT B KOHCOJMUIHPAHHS OTUYET 32
BceoOxBaTHH M0x0f (B mevanbarta Wi 3arybaTa 3a rogdHara) Karo (PMHAHCOBU IPUXOAN WA Pa3XOId
(muxBM) mpe3 mepHoma Ha aMOPTH3AIMATA WM KOTaTo 3aJb/DKCHUSATAa Ce OTIHINAT WU pPeaylupaT
(ITpunosicenue Ne 2.29.

JINXBOHOCHUTE 3a€MH H JIPYTH MPHUBIICUCHH (UHAHCOBU PECYpCH ce KIacCH(UIMPAT KaTo TEKYIIIH,
OCBEH 3a 4acTTa OT TAX, 32 KosATo [pymara nma 0e3ycI0BHO NPaBO Ja YPEeIu 3aIbIDKSHUETO CH B CPOK HaJ
12 mecenia OT Kpast Ha OTYSTHUS TICPUO]I.

2.22 Kanumanu3supane Ha pazxoou no 3aemu

Pasxomure mo 3aeMu, KOMTO TPSKO C€ OTHACAT KbM IPHIOOWBAHETO, CTPOUTEICTBOTO WU
MPOU3BOJICTBOTO HA OTTOBApPSIIl Ha ycinoBusTa /kBanubunupan/ aktiB Ha ['pynara, ce KamuTaliu3upaT Kato
9acT OT CTOWHOCTTA Ha TO3W akTHB. OTroBapsil Ha ycioBusATa /kBamuduipan/ akTUB € aKTHUB, KOWUTO
HETPEeMEHHO M3UCKBa MOHE 12-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIDKAaHATA MY
ynoTpeba uinu npoaaxoa.

Pa3mepbT Ha pa3xoJuTe MO 3a€MH, KOUTO MOTaT Jia e KanuTalu3upaT B CTOMHOCTTA HA CIUH
OTrOBapsAIl Ha YyCIoBHATA [kBanupuimpan/ akTUB, ce Ompenens upe3 KoedumueHT /[Hopma/ Ha
Kanuranusanusi. KoepuIueHThT Ha KamuTalu3alys € CPeJHONpETErJeHaTa BeJMYrHa Ha PasXOIHUTE IO
3a€MH, OTHECEHH KbM 3aCMHUTE, KOMTO Ca HEMOraceHW Ipe3 NepHoJa, C M3KIIOYCHHE Ha 3aeMUTE,
M3BBPILICHHU CIICIIHAITHO C 16T MPUI00MBaHe Ha €IWH OTrOBApPSII HA YCIOBUsTa /[KBaauduIpan/ akTUB.

Kanuranu3upaneTo Ha pa3xoJuTe MO 3a€MH KaTO 4YacT OT CTOWHOCTTa Ha €IWH OTroBapsIl Ha
ycioBusTa /kBanudunupan/ akTHB 3alo4Ba, KOTaTo Ca HM3IIBJIHEHH CICIHUTE YCIOBHA. H3BBPINBAT CE
pa3XxoJMTe 3a aKTHUBA, U3BBPIIBAT CE PA3XOAUTE 110 3aEMH M B XOJI Ca JICHHOCTH, KOMTO ca HEOOXOIUMH 32
MOJTOTBSIHE Ha aKTHBA 32 MPEe/IBIKIaHaTa My YIIOTpeba Wik Mpoaxoa.
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Pasxonute mo 3aeMm ce HamajasBaT M C BCAKAKbB HHBECTHUIIMOHEH IOXOJ OT BPEMCHHOTO
HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aC€MHU.

2.23.JTuzunz
Dunancos auzunz

Jusunzononyuamen

OHUHAHCOBUAT JTU3UHT, NMPU KOUTO ce TpaHcepupa KbM [pymarta chlllecTBEHATa YacT OT BCUYKH
PHCKOBE U CTOMAHCKH TIOJI3H, IPOU3TUYANIN OT COOCTBEHOCTTA BBHPXY aKTHBA IMOJ| (PMHAHCOB JTU3UHT, CE
KaruTaau3hpa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE HA JIU3UHTOMOJYYATENss KaTO CE MPEACTaBs KaTo
HMMOTH, MaIlIMHU ¥ 000pyIBaHE MOJ JM3MHT MO IIeHA Ha He3abaBHA Mpojaax0a WM ako € MO-HUCKA - 10
ceraiiHaTa CTOWHOCT HAa MWHHMAJHUTE JIM3UHTOBH IUTAlIaHWs. JIM3UHTOBHTE IUIAINAHWS CBHABPKAT B
OMpe/IeieHO ChOTHOIICHHE (DUHAHCOBUS pa3xoj (MxBaTa) M MpHUIAaIiaTa Ce 4YacT OT JHM3UHTOBOTO
3aab/okeHue (T7IaBHUIA), Taka e Ja Ce MOCTUTHE TIOCTOSHEH JIMXBEH MPOIICHT 3a OCTaBalllaTa HeU3IIaTeHa
4acT OT TJIAaBHHIIATA M0 JIM3UHIOBOTO 3aJbKeHUE. JINXBEHUTE Pa3Xo/y Ce BKIOUBAT B KOHCOJIUAUPAHUS
OTYEeT 3a BCeOOXBaTHMA H0X0J (B rmewajbaTa Wiu 3arydara 3a roauHara) Kato “(pHHAHCOBH pasxomu’ -
JINXBa, Ha 0a3a eeKTUBEH UXBEH MpoueHT ([Ipunoscenue Ne 2.26).

IMpunobutute mox HUHAHCOB JU3UHT AKTHBH CE aMOPTHU3UPAT Ha 6a3a MOJIC3HUS KHUBOT HA AKTHBA
U B PAMKHUTE Ha JIN3UHTOBUS CPOK.

Jluzunzooamen

DUHAHCOBHUAT JIM3MHT, IIPU KOHUTO ce TpaHcdepupa U3BbH ['pymnaTa ChIIECTBEHATA YacT OT BCUYKH
PUCKOBE M CTOIAHCKU W3TOAM, MPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA MO/ (DMHAHCOB JIM3UHT, CE
M3IKCBA OT ChCTaBa HAa CTOKHUTE Ha JM3UHTOJATENS U CE TPEJCTaBs B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUC
KaTo B3eMaHE CbhC CTOHMHOCT, paBHA Ha HETHATa WHBCCTHMIIMA OT Ju3uHra. HeTHata WHBECTHUIUS B
JIN3UHTOBHUS JOTOBOD IMPEICTABISABA pa3jivKaTa MEXay cOopa OT MUHMUMAJIHHUTE JU3UHTOBHU IUIAIIAHUS I10
JIOTOBOpA 32 (PMHAHCOB JIM3WHT U HETapaHTHpaHaTa OCTaThYHA CTOHHOCT, HAYMCIICHA 32 JIM3UHTOIATENs, U
He3apaboTeHus PUHAHCOB Nox0J1. PasnukaTa Mex Iy OallaHCOBaTa CTOMHOCT Ha OTAAJACHUS 1O (PMHAHCOB
JIM3UHT aKTHB M He3abaBHara (CIpaBeInBaTa My NPOLaXKHA) CTOMHOCT ce TPU3HABA B KOHCOJIHMIHPAHMS
OTYeT 3a BCeOOXBAaTHHUA H0oXon (B medanbara wiM 3arybara 3a TOOMHATA) B HAYAIOTO HA JIN3UHTOBHS
norosop (Tpu MpeIaBaHeTo Ha aKTHBA) KaTo J0XOJ OT MpoakOa Ha aKTHBH.

[MpusHaBaHeTo Ha 3apaboTeHHs (UHAHCOB MPHUXOJ KaTO TEKYII JIMXBEH MPUXOJ CE OCHOBaBa Ha
MPUJIAraHeTO Ha METO/a Ha e()eKTUBHATA JIMXBA.

Onepamuegen 1u3unz

Jusunzononyuamen

JIu3uHT, MpU KOWTO HAEMOAATENAT MPOIbJDKABA Ja MPHUTEkKaBa CHIIESCTBCHATA YacT OT BCUYKH
PHUCKOBE U CTONIAHCKU M3TOJH OT COOCTBEHOCTTA BHPXY JaJICHHS aKTUB ce KIaCH(PHUIMPA KATO ONEPATHBEH
mm3uHr. [lopagm ToBa aKTUBBT HE Ce€ BKJIIOYBA B oT4dera 32 (DUHAHCOBOTO CHCTOSHUE Ha
JIU3UHT OOy YaTeIIs.

[Tnamanusita BEB Bpb3Ka C ONICPATUBHUSI JTU3UHT C€ MPU3HABAT KaTO Pa3XO0Jd B KOHCOJIUIAMPAHUSL
oTdYeT 3a BceoOxBaTHUs 10x0/ (B medyanbara i 3arybara 3a roanHara) Ha 0asa JIMHEEH METOJ 3a Iepruoia
Ha JIU3UHTA.

Juzunzooamen

HaemomaTensr mpoasipkaBa Ja MPUTEXKaBa CHIIECTBEHA YAaCT OT BCHYKH PHCKOBE M CTOITAHCKH
M3TOAM OT COOCTBEHOCTTA BBPXY HafcHUS akTuB. [lopamy ToBa TO3M aKTHB MPOABIDKABA Ja € BKIIOYCH B
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ChCTaBa Ha HETOBUTE UMOTH, ¥ MAIIHU ¥ 000pyIBaHE KaTO aMOPTU3ANKATA MY 3a TIEPHOJa CE BKIIOYBA B
TEKYIINUTE PA3X0Iy Ha JIN3UHTOMATEIIS.

[IpuxoasT OT HaeMH OT OIEPATHBEH JHM3WHI CE TpPU3HABA Ha 0a3ara Ha JIMHCHHUS METOH B
MPOBIDKCHNE Ha CPOKA Ha ChOTBETHUS JTM3UHT. [IbpBOHAYATHO HAPaBEHUTE MPEKH Pa3X0Ji BEB BPh3Ka C
JIOTOBApSTHETO W YPEXKTAHETO Ha OIEPATHBHHUS JIM3WHT, Ce M00aBAT KbM OajaHcoBaTa CTOMHOCT Ha
OTIaJICHUTE aKTUBH U CE TIPpHU3HABAT Ha 0a3aTa Ha JTUHEHHUS METOJI B IPOIBJDKEHNE HA CPOKa Ha JIM3UHTA.

2.24. Ilencuonnu u Opyzu 3a0viceHuss KoM HEPCOHANA NO COUUATIHOMO U MPYO06O
3aKOHO0ameNcnmeo

TpynoBuTe ¥ OCUTYPUTENHN OTHOIICHHUS C PAOOTHHUITUTE M CIIykuTeiuTe B [ pymara ce ocHOBaBar
Ha pasnopenoure Ha Komekca Ha Tpyda W Ha pa3nopeiOuTe Ha JSHCTBANIOTO OCUTYPHUTEITHO
3aKOHOJIATEJICTBO 3a JIPY>KECTBaTa, U3BBHPILBAILU CBOSITA AeHHOCT B bwreapus, Ha noickua Kogekc — 3a
npyxectBata B [lonwa, Ha TPyAOBOTO 3aKOHOATENCTBO M KOMEKTUBHUS TPYAOB OTOBOP 32 APYKECTBOTO
B Vkpaiina, Ha TpyoOBOTO 3aKoHOAaTencTtBo, OOMMS KOJEKTUBEH TPYAOB IOTOBOP W JEHCTBAIIUSA
[MpaBumauk Ha Tpyma 3a napyxectBoto B CoupbOus, 3akoHa 3a Tpylna — 3a JPYXKeCTBOTO B Jlameus,
TPYJOBOTO 3aKOHO/IATENICTBO 3a IPYKECTBOTO B henapyc, Ha TpynoBus kojekc Ha PyckaTa denepanus — 3a
JIpY>KecTBOTO B Pycus u Ha JINTOBCKM KOJEKC HAa TpyJa - 3a APYKECTBOTO B Jlumsa.

Kpamxocpounu 0oxoou

Kparkocpounure moxoau 3a HaeTHsl MepcoHan moja (¢opMmara Ha Bb3HATPaKACHUS, OOHYCH U
COITMAITHY JIOTUTAIIAHUS U TPUI00MBKY (M3UCKYEMH 3a ypexkaaHe B paMKuTe Ha 12 Mecena ciie Kpas Ha
Mepro/ia, B KOWTO MEPCOHATBT € MOJOXKHI TPYJ 3a TAX HIH € M3MBJIHWI HEOOXOMUMHTE YCIOBHS) Ce
MpPU3HABAT KaTo pa3Xxojl B OTYETa 3a BCeOOXBATHH N0X0/1 (B Mmevandara win 3arydara 3a TOJUHATA), OCBEH
ako mameH MCODO He M3MCKBa Ta3W CyMa Ja ce KaluTalu3upa B CeOCCTONHOCTTa Ha OIpEIeIcH aKTHB, 3a
MEePUo/Ia, B KOWTO € TIONIOXKEH TPYABT 3a TAX /UK ca U3MBIHCHU M3MCKBAHUATA 32 TIXHOTO MOTyYaBaHe, U
KaTo TEKYIIO 3aab/oKeHue (Cre/ mpucnagaHe Ha BCUUKHU MJIATCHH BEYe CYMH U TMOJaramiy ce YAPBKKH) B
pa3Mep Ha HEIMCKOHTHpaHaTa UM cyMa.

KbM narara Ha Bcekn KOHCOMUAMPAH (MHAHCOB OTYET APYy’KECTBaTa OT I pymara mpaBsT OIleHKa Ha
CcyMaTa Ha OYaKBAaHHUTE Pa3XOJy MO HATPYMBAIIUTE C& KOMICHCHPYEMHU OTITYCKH, KOSITO C€ 0OYaKBa Jla Obe
M3IJIaTeHa KaTo Pe3yJTaT OT HEW3IMOJI3BAaHOTO MpaBO Ha HATPYyMaH OTHYCK. B oleHKaTra ce BKIFOYBAT
MpHOIM3UTETHATA TPEIEHKA 332 CYMUTE 332 CaMUTe BH3HATPAKICHHUS M Ha BHOCKHTE MO 3aJBJDKUTEIHOTO
0O0IIIECTBEHO U 3[IPaBHO OCUTYpSABaHE, KOUTO pabOTOATEINAT bJDKU BBPXY TE3U CYMH.

Tanmuemu u 60HyCcHU cxeMU

Cogpapma

CeriacHo YcTaBa Ha JPYKECTBOTO-MaiiKa M TNPH B3E€TO pelIeHue 3a omoOpenne Ha OOmOTO
cbOpaHHe Ha aKIMOHEPHUTE W3MBIHUTEIHUAT JUPEKTOpP HWMa TMpaBO Jia TIONy4d EIHOKPATHO
Bh3HArpaxacHue (TaHtHeM) B pasmep Ha 10 1 % oT HeTHaTa meyanda Ha JPYKECTBOTO KaKTO M Ja Obje
OINPABOMOIIICH Ja OMPEACITH Kpbhra Ha CIYKUTEINUTE, MEXIYy KOUTO Ja ObJe pasmpejeiicHa Kato OOHYC
napuvHa cyMa B pasMep Ha Jio 2 % oT cToiHOCTTa Ha Teyaida Ha JPYKECTBOTO 3a BCSAKa KalleJHApHA
roauHa. Koraro omnpezesneHa 4acT ce M3MCKBa Ja ObJie pa3cpodeHa 3a MO-IbIbr OT 12-MeceueH MepHo,
Ta3W YacT ce OIICHsBA 10 HeHHATa cerairHa CTOWHOCT KbM JjaTaTa Ha (PMHAHCOBHUS OTYET U C€ OCOYBA KbM
HETEKYIUTE IMaCUBU B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE, CTATHS ,,3abJDKCHUS KbM IepcoHana’.
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Coghapma Tpeiiounz

ChriacHo ycraBa Ha JAPYKECTBOTO M3ITBIHUTEIHUIT TUPEKTOP MMa MIPABO Jia MOMYYH €THOKPATHO
BBh3HArpaXacHUe (TaHTHEeM) B pa3Mep Ha 1 % oT HeTHaTa mevyanba Ha APYKECTBOTO, KAKTO U MO COOCTBEHA
MpeIeHKa U ¢hoOpa3HO MPUHOCA Ha BCEKH J]a OMPEACIU 32 Pasnpe/Ie/ICHUE MEXITy WICHOBETE HA BUCIIUS
yrpaBJIeHCKH TiepcoHas 1o 2 % ot HerHara medanba Ha JPYKECTBOTO — MPH OTYETEH IOJIOKUTEICH
(uHAHCOB pe3yiTaT 3a M3MHHAJIaTa (PMHAHCOBA TOAWHA W MPH B3eTO pemieHre Ha OOIIOTO peleHue Ha
akuumonepute. Koraro ompejiencHa yacT ce M3UCKBA Jla ObJie pa3cpodveHa 3a MO-IBJIBI OT l2-MeceueH
MEPHOJ, Ta3u YacT CE OICHSABA 10 HEWHATa CeralrHa CTOWHOCT KbM Jarara Ha (DMHAHCOBHS OTYET U Ce
MMOCOYBa KbM HETEKYIIUTE IMACUBU B OTYETA 32 (DMHAHCOBOTO CHCTOSHUE KATO JABITOCPOYHHU 3abIDKCHUS
KBbM TIepCOHalIa. 3a OCTaHAIMs MEPCOHAN, BKJI. YIIPABICHCKH, CyMUTE Ha OOHYCH/TIpEMUM Ce HAYKCIIIBAT B
repuo/ia Ha 3apaboTBaHe.

buvacapcka poza Ceemononuc A/l

CerimacHo YcraBa Ha JIPYXKECTBOTO IPH B3eTO perieHne Ha OOMoTo chOpaHue Ha aKIMOHEPUTE
M3MBJIHUTEITHUAT AUPEKTOP MMa TPABO Ja TONYyYH eHOKPATHO Bbh3HArpaxkacHue (TaHTHEeM) B pasmep Ha 1
% ot HeTHATA TIeyanda Ha JPyKECTBOTO.

Momuna kpenocm

CerimacHo YcraBa Ha JIPY>KECTBOTO IpH B3eTO perieHne Ha OOMoTo chOpaHue Ha aKIMOHEPUTE
M3MBIHUTEITHUAT JUPEKTOP UMa TPABO Ja TONYyUH eHOKPATHO Bbh3HArpaxkacHue (TaHTHEeM) B pasmep Ha 1
% ot HeTHATA TIeyanba Ha JPYKECTBOTO.

Hwvnzocpounu 00xo0u npu neHcuonupane
Inanose ¢ depunupanu enocku

3a bvaeapus

OcHOBHO 3aJpDKEHHE Ha JpykecTBaTa — paboTomarenn B bearapus e nga u3BBpIIBAT
3aJbJDKUTENTHO OCUTypsiBaHEe Ha HaeTusi mepcoHan 3a ¢onpn “lleHcnn”, HOMBIHUTENHO 3aABIKUTEIHO
neHcoHHo ocurypsBane ([3I10), c¢onx “O6mo 3abonsBane u wmaiunHcTBO' (O3M), dona
“Bespadoruna’, Goum “Tpymosa 3momonyka u npopecuonaana 6omect” (T3IIB), u 3ApaBHO OCUTYpsBAHE.

Pa3mepute Ha OCUTypUTEITHUTE BHOCKH C€ YTBBPIKIABAT BCSAKA TOJIMHA ChC 3aKOHA 3a Ol0/KeTa Ha
JOO u 3akona 3a Orwmkera Ha H30K 3a choTBeTHara roauHa. BHOCKUTE ce pasmpeneisaT MEKIY
paboTozmaTens ¥ OCUT'YPEHOTO JIMIIE B CHOTBETCTBHE C MpaBuiaTa oT Kozmekca 3a conuaiHo ocUrypsiBaHe
(KCO) B cvotmomenune 60:40 (2012.: 60:40).

Te3n ocurypuTelHW TMEHCHOHHU IUTAHOBE, NpWJIaraHd OT JPYKECTBOTO B KadyeCTBOTO My Ha
paboronaten, ca ruaHoBe ¢ AedpuHUpPaHU BHOCKH. [Ipu TIX paboTOAaTeNAT IUiala MECEYHO ONpeAeieHH
BHOCKH B IbpkaBHUTE poHn “Ilencun”, donng “O3M”, donn “bespadornua”, donn “T3IIB", kakTo U B
YHHBEpCAJIHH U NMpodeCHOHATHA NIEHCHOHHU (QOHIOBE - HA 0a3a (GUKCHpaHH MO 3aKOH MPOICHTH M HIMa
MPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHUE /1a 0TUTalia BbB (DoHm0BeTe OBAEIIN BHOCKH B CIIy9anuTe, KOTaTo
Te HAMAT JOCTaThUHO CPEACTBA Ja M3IJIATAT Ha CHOTBETHUTE JIMIA 3apa00TEHUTE OT TAX CYMH 3a MEPHOa
Ha TPYAOBHSI UM CTaX. AHAJOTWYHHU Ca U 3aIbJLKEHUSTA IO OTHOIIEHHE HA 3/[PaBHOTO OCUTYPSIBAHE.

3a opyacecmeama 6 uysrcouHa

Pasmepute Ha ocurypurenHure BHOCKM B [lonmia ce yTBBbp»kKHaBaT ChC 3aKOH 3a HAI[MOHATHO
OCHUTYpHUTENTHA cucTeMa; B Pycus - ¢ DenepanHus 3akoH 3a 3abJDKCHHUATA 32 ICHCHOHHO OCHTYPSIBAHE B
Pyckata denepanus u JlanbueH Koaeke, B YKpaiiHa - 3aKOH 3a IEHCHOHHO oOe3rneydaBane, B CbpOus - CbC

3akona 3a Tpyna B PemyOmmka Cupbus, B JIaTBus - chC 3aKOHA 3a COIMATHOTO OCHTYypsiBaHe, JINTBa Che
3aKoHa 3a HAIMOHATHOTO COIMAIHO OCUTypsiBaHe Ha PenyOmwmka JlutBa m B PemyOnmka Bemapyc- cbe
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3aKoH 3a 3aIBDKUTETHUTE 3aCTPAaXxOBaTEIHN BHOCKH KbM (DOHJA 3a COLMAIHA 3allTa Ha HACEIIEHHETO Ha
MuHHICTEPCTBOTO HA TPyJa M COIMAHATa 3alluTa. Pa3snpeneneHneTo Ha OCUTYPUTEITHUTE BHOCKH MEXKIY
paboToaTeNs U OCUTYPEHOTO JIUIE CE OMPE/LIIS B ChOTHOIICHUS, PETJIaAMEHTUPAHU B ChOTBETHUTE MECTHH
3aKOHOJIaTEJICTBA.

KsMm I'pynata Hima ch3aaeH U QyHKIHMOHHUPAILL YacTEeH JOOPOBOJIEH OCUTYpHUTEIEH (OH.

JbmkuMuTe OT JpykecTBaTa B I'pymaTa BHOCKHM IO TUIAHOBETE C AeQUHHpPAHM BHOCKH 32
COLIMAITHOTO U 3IPaBHO OCHUTYpSBAaHE Ce MPHU3HABAT KaTO TEKYI pPa3XoJl B OTYETa 32 BCEOOXBATHHS JOXOJ
(B meyanbara wnm 3arybata), ocBeH ako nageH MC®PO He M3MCKBa Ta3W Cyma Ja ce KaluTalu3upa B
ce0ecTOHOCTTa Ha Ompe/eNieH aKTUB, M KaTO TEKYIIO 3aAbDKCHHE B HETUCKOHTHPAH pa3Mep, 3a¢HO U B
Meproa Ha TOJIaTaHe Ha TPy/Aa W Ha HAYHMCICHHETO Ha ChOTBETHUTE JOXOAM HA HACTHTE JIHIA, C KOUTO
JIOXOJT! BHOCKHTE Ca CBHP3aHH.

Inanose ¢ degpunupanu doxoou

Coriiacao Kozekca Ha Tpy/aa paboToaTeN T Ha ApyKecTBaTa B bvieapus € 3abIKEH J1a u3IUialia
Ha TepcoHalia MPHU HACTHIIBAHE HA MMEHCHOHHA BB3pacT 00E3lIETCHHE, KOETO B 3aBUCHUMOCT OT TPYIOBHUS
CTaX B MPEINPUATHETO MOXE Ja Bapupa Mexay 2 u 6 OpyTHH pabOTHHM 3amjiaTd KbM JaTtata Ha
mpekpaTsBaHe Ha TPYJOBOTO mpaBooTHoleHne. ChriacHo 3akoHa 3a Tpyaa B Cupbus paboTOAATENAT Ha
CPBOCKOTO IPY’KECTBOTO € 3a/JbJDKEH Jla M3IUIATH Ha MEepCOHala MPU HACTHIIBAHE HA MCHCHOHHA BH3PAcT
o0e3IeTeHne Py NMCHCHOHUPAHe B pa3Mep Hal-Majiko Ha TPU CPEIHU PaOOTHHU 3aIUIaTH, U3YHUCICHH KbM
MOMEHTa Ha wu3mianianeto. ChrIIaCHO TPYJOBOTO 3aKOHOJATENCTBO B VKpatina W KONEKTUBHHS TPYIOB
JIOTOBOP HA YKPAWHCKOTO JPY)KECTBO, pabOTOmATeTsIT ¢ 3afb/DKEH Ja H3IUIallla Ha TMepcoHana MpU
HACTBIIBAHE HAa TIEHCHOHHA BB3PaCT o0O0E3IIEeTeHHe, KOETO B 3aBUCUMOCT OT TPYIOBUS CTpax B
npeanpusaTreTo Moke fna Bapupa Mexay 100wu 200 ykpaurcku rpusau (Mexkay 25 a8, u 50 nB.). ChImo
Taka JAPYXKECTBOTO B YKpalilHa HAYKCIIsIBA COLMATHH OOC3MICTCHHUs, KOWTO C€ H3IUIAIAT MPEIuT
MEHCUOHUPAHE Ha CIY)KUTCIUTE TMOpaad CHeHUPUYHM YyCIoBUsA Ha TpyA. ChIIACHO TPYIOBOTO
3aKoHOMATeNICTBO B [lomima paboTomaTensaT uMma 3aIb/DKCHHE 1a M3IUIATH TPH TEHCHOHUpPAHe — €IHa
OpyTHa MeceuHa 3aruiata. ChIJIACHO TPYAOBOTO 3akoHomarencTBo B Jluta, JlatBus u bemapyc Hsma
3aIBJDKCHUSI KM MEPCOHAA TIPH MIEHCHOHUPAHE.

ITo cBOMTE XapaKTEPUCTHUKH TE3W CXEMHU MPEICTABISABAT He(OHAMpPAHH TUIAHOBE C JAchUHUpaHU
JIOXO[TH.

WzuucnenneTo Ha pa3Mepa Ha T€3M 33abJDKEHUS Hajlara ydacTHUETO Ha KBATH(UIMPAHH aKTIOCPH,
3a Jla MOJKE JIa CE OTIPEJIeNIN TSAXHATA CeralrHa CTOWHOCT KbM JiaTaTa Ha (PMHAHCOBHSI OTYET, IO KOSITO TE CE
MPEJCTaBAT B KOHCONUIUPAHHs OTYET 32 ()MHAHCOBOTO CHCTOSIHHE, & PECIICKTUBHO W3MEHEHHETO B
CTOMHOCTTA UM, C€ MPECTaBs B KOHCOJNUAUPAHUS OTYET 32 BCEOOXBATHHS MOXOJ KaTo: a) PasxoauTe 3a
TEKYII U MUHAJI CTaX, Pa3XOJAUTE 3a JINXBA M €(PEKTUTE OT CHKpAICHUATA U yPEXkKJTaHUATA CE MPU3HABAT
BeJlHAra, B MEpUoJia, B KOWTO BB3HUKHAT, U TPEJCTABIT B TEKymara nevainba Wid 3aryda, Mo cTaTus
»Pa3xom 3a mepconan’, a 6) epeKkTuTe OT MOCIEeABAININTE OIEHKH Ha 3aIbDKCHHUATA, KOUTO TI0 CHIIECTBO
MPENICTaBISIBAT aKTIOCPCKU TeYaiOn U 3aryoH, ce Mpu3HaBaT BeIHATa, B TICPUO/IA, B KOMTO BH3HUKHAT, U C&
MPENICTaBAT KbM JIPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, MO CTAaTUS ,IOCIICIABAINM OICHKH Ha
MEHCHUOHHU TUTAHOBE C JIe(UHUPAHU JOXOIU . AKTIOCPCKUTE NedanOn 1 3ary0u MpoU3THYAT OT MMPOMEHU B
AKTIOEPCKUTE TIPEIMONIOKEHHUS U OIUTA.

KeM natata Ha BCEKH TOIUINEH KOHCONWIMpaH (UHAHCOB OTYET JpykecTBara oT ['pymara
Ha3HaYaBaT CEPTH(HIMPAHUM aKTIOCPH, KOWUTO U3JaBaT JOKIAJ C TEXHUTC W3YUCICHUS OTHOCHO
IBITOCPOYHUTE WM 3aJBJDKEHUS KbM IEepCOHANa 3a O0E3IeTeHHWS NpU IMEHCUOHWpPaHe. 3a IenTa Te

41



I'PYIHA CO®APMA
MNPUJIOXEHUA KBM KOHCOJIUIAUPAHUA ®PUHAHCOB OTYET 3A 2013 OJJUHA

MpUIaraT KPeOWTHHUS METOJ Ha MPOTHO3HWTE eawHuIU. CeramrHara CTOMHOCT Ha 3aTbJDKCHHUETO 10
neMHUpaHUTE JOXOOW CE HM3YHCIABA Upe3 JUCKOHTHpPAaHE Ha OBICHINTE MApUIHH TIOTOITH, KOWTO CE
OuakBa Jla OBAAT WBIUIATCHW B PAMKHUTE HA MAaTypHTETa Ha TOBA 3aJbDKCHUE W MPH HM3MOI3BAHETO HA
JIUXBCHUTE PAaBHUINA HA JBbPKABHHU IBITOCPOYHH OOJIMTAIMH C TOA00CH CPOK, KOTHPAaHU B ChOTBETHATA
IbPrKaBa, KbIETO (PYHKITMOHHPA U CAMOTO JPYKECTBO.

oxo0u npu nanycxkane

ChriacHO MECTHUTE paslnopefdu Ha TPYAOBUTE W OCUTYPUTEIHH 3aKOHOJATEJIICTBA Ha
npyxecrBara ot ['pymara, paboTomaTeNsaT uMa 3abDKCHUE J1a U3IDIATH NP MPEKpaTsIBaHe Ha TPYAOBUS
JIOTOBOP, MPE/IU TICHCUOHUPAHE ONPEACIICHH BUIOBE 00C3IIECTCHHS.

I'pymara nmpu3HaBa 3abJDKEHHUS KbM MIEpPCOHAA 10 AOXOIM NIPU HallyCKaHe MpeAr HACThIIBAaHE Ha
MEHCHOHHA BB3pacT, KOraTo € JeMOHCTPHUpaH OOBBP3BaIll aHTAKUMEHT, Ha 0aza aHOHCHpaH TUIaH BKII.3a
MPECTPYKTYpUpPaHE, Aa Ce MPEKPaTH TPYAOBUAT IOTOBOP ChC CHOTBETHHTE JIMIA 0€3 A2 UMa BH3MOXKHOCT
Jla ce OTMEHH, WK MpU (HOpMaTHOTO U3aBaHe HA JJOKYMEHTHUTE 3a TOOPOBOIHO HamyckaHe. Jloxomu npu
HalyCcKaHe, TUIATUMHU ToBeve oT 12 Mecena, ce JMCKOHTUPAT U MPEJCTABAT B KOHCOJNWJAUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHHE TIO TAXHATA CEeTalllHa CTOWHOCT.

2.25.Akyuonepen Kanuman u pe3epeu

CODAPMA AJl (npyxecTBOTO-MaiiKa) € aKIIMOHEPHO IPYKECTBO H € 3aJbJDKCHO Ja PErUCTPHpa B
TBProBeKus PerHCThp ONPEAEICH pa3Mep Ha aKkyuoHeper Kanuman, KOWTO Ja CIyXH KaTo o0e3lnedeHne
Ha B3EMaHMSTA HA KpEAUTOpUTE. AKIIMOHEPUTE OTTOBAPAT 3a 3abJDKEHHSTA Ha JPY>KECTBOTO JI0 pa3Mepa
Ha CBOETO AKLMOHEPHO yYacTHE B KalMTajla M Morar Aa IpeTeHIUpaT BPbLIAHE HAa TOBA y4acTHE cCamMo B
MIPOU3BOACTBO MO JUKBUAALNS WM HECHCTOATENHOCT. [IpyKeCTBOTO-MalKa OTYMTA OCHOBHMSI CH KaluTall
110 HOMUHAJIHA CTOMHOCT Ha pErUCTPUPAHUTE B ChAa aKLUU.

ChriaacHO M3MCKBaHWATA HAa TBHProBCKHMS 3aKOH M yCTaBa, APYKECTBOTO-Maiika € IBHKHO Ja
dopmupa u peseps “ pono Pezepsen” (3axonosu pezepeu), KaTo U3TOYHHIM HA (HOHAA MOTAT 1a OBAAT:

* Hali-MaJKO eJHa JeceTa OT IedvanbaTa, KOATO ce OTAeNs JOKaTo CpeICTBara BHB (POHIA
JIOCTUTHAT €J{HA JIECeTa YacT OT aKIMOHEPHUS KalUTal MU MO-ToJIsIMa YacT, ONpe/ielieHa 110 pelieHne Ha
O6moTO CHOpaHKe HAa aKITMOHEPHUTE;

* CpejcTBaTa, MONYyUYCHW HaJ HOMHHATHATA CTOMHOCT HA akKIMUTE MPH M3JaBaHETO UM (TPEMHUCH
peseps);
* IPyTH U3TOYHUIIM, TIPEABUICHH M0 perieHune Ha OOIIOTO chOpaHue.

CpCZ[CTBaTa oT (1)0H,Z[a MOraTt aa €€ HM3MOJI3BAT CaMO 3a IMOKPUBAHC HA TrOAUIIHATA 3ary6a Hh Ha
3ary61z1 OT MNOpEAXOJHU TOJUHMU. Koraro cpeacTBaTta BbHB (1)0H,Z[a AOCTHUTHAT ONPCACIICHUA B YCTaBa
MHHHUMAJICH pasMEp, CpE€acTrBaTa HaJd Tash CyMa Morar Ja 6T>,Z[aT H3II0JI3BaHU 3a YBCIMYAaBAHE Ha
AKIMUOHCPHUA KaIlnuTall.

Oopamno us3KyneHume coOCMGEHU aKyuu Cca TPEICTABEHU B KOHCOMUAMPAHUS OTYET 3a
(hUHAHCOBOTO CHCTOSIHUE MO cebecToiHOCT (lieHa Ha MPUA0OMBaHE) KAaTO ¢ OpyTHATA UM MOKYITHA I[EHA €
HaMajieH COOCTBEHUAT Kamurtan Ha ['pymara. Ilewambure wmm 3arybmre OT mpomakbata Ha OOpaTHO
W3KYIICHH COOCTBEHH aKIIUK Ce TPEJICTABAT JUPEKTHO B COOCTBEHUS KamuTal Ha ['pynara KbM KOMIIOHEHTa
“HepasnpeneneHa nevanoa”.
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Ilpeoyenvunuam pesepe —umomu, mawiunu u 0b6opyosane ¢ HopMupaH or:

* TMIOJOXKHUTENHATA pa3iuka MeEXAy OajaHcoBaTa CTOMHOCT HA WMOTHTE, MAIIHMHUTE |
000pYyIBAaHETO M TEXHUTE CIPABEJIMBH CTOMHOCTH KM JIaTaTa Ha U3BBPIIIBAHE HA MPEOIICHKATA,

* TIOJIOKUTENHATA pa3jIuKa MEXIy OajaHcoBaTa CTOMHOCT HA UMOTH, OTYMTAHH KaTO W3IMOJI3BaHH B
coOCTBeHaTa CTOMAaHCKa NIEHHOCT, M TSAXHATa CHpaBelIMBa CTOMHOCT KbM JaraTa, Ha KOSTO Te cCe
TpaHc(epupaT B UHBECTULIMOHHU UMOTH.

EdexThT Ha OTCPOUYCHUTE JAHBIU BbPXY MPEOICHBUHHS PE3EPB € OTPA3cH TUPEKTHO 3a CMETKA Ha
TO3H Pe3epB.

[IpeotieHPUHUAT pe3epB ce MPEXBBPIS KbM HATPYIAHU MeYaiON, KOTaTO aKTUBUTE CE OTIIMCBAT OT
KOHCOJIUINPAHUS OTUET 32 (PHMHAHCOBOTO CHCTOSHUE HA ['pymaTa Witk ca HAITbJTHO aMOPTHU3UPAHH.

[IpeonieHPUHUAT pe3epB MOKPHUBA 00E3IIEHKHM HAa aKTHBHTE, C KOUTO TOH € CBbp3aH. Toil Moxke ma
ObJle M3MONM3BaH MPH pearu3anusaTa Ha TUBHACHTHATA W KalMTalIoBaTa MONMWTHKA Ha ['pymara camo crien
MPEXBBHPIISHETO My KbM KOMITOHEHTA ,, Hepasnpe/iecHa nevanoa’.

Peszepevm no gunancosu akmueu nHa pasnonoxcenue u 3a npodarcoa ¢ HGopMupaH OT pasjuKara
MeXy OalaHcoBaTta CTOMHOCT Ha (PMHAHCOBHMTE AKTHBHM HA Pa3OJIOKEHHE W 3a Mpoaaxba W TEXHHUTE
CNIpaBEIMBA CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHE Ha MpeoleHKara. TO3M pe3epB ce MPEXBBPIS KbM
TEKYIIUTE MMeyasOu W 3aryOM B KOHCOJNMAMPaHHs OTYET 3a BCceoOXBaTHHUs 10Xox (B medandara WM
3ary0ara 3a roauHara), Korato (pMHAHCOBHTE aKTHBH ce ocBoOomsT (mpomamar) ot I'pymara w/wiam mpu
yCTaHOBEHA TpaifHa 00e3IeHKa Ha Onpe/ieieHd (MHAHCOBH aKTHBH.

Pezepsvm om ecpekmu om npeuzuucienue 6b6 6aiymama Ha NPEOCMagaHe BKIIOYBA ePEKTUTE OT
Nper3urcIIeHus Ha GUHAHCOBUTE OTYETH HA YYXKJICCTPAHHUTE APYKECTBA OT MECTHA BATyTa BHB BalyTaTa Ha
npeycTaBsHe Ha ['pynara. To3u pesepB € MpPU3HAT KaTO OTJICNCH KOMIIOHEHT Ha COOCTBEHHS KaruTal B
KOHCOJIUIUPAHHSI OTYET 32 (PUHAHCOBOTO CHCTOSHUE M CE NIPU3HABA KaTO YacT OT Mevandara WiK 3aryoara
B KOHCONWJIHMpAHUS OTYET 3a BCEOOXBATHHWS MOXOA Ha pen ,medanou/(3arybu) oT mpugoOHBaHe U
0CcBOOOJKIaBaHEe Ha IBIIEPHHM APYXKECTBA, HETHO' MpH 0cBOOOKHaBaHe (mpomak0a) OT WyKIeCTpaHHA
neitnoct (npyskectBo) (Ipunoscenue Ne 2.5).

2.26.Dunancoeu uHcmpymenmu
2.26.1.Qunancosu akmueu

I'pynara knacudunupa cBoute (PUHAHCOBM aKTHBU B CIICAHUTEC KATCTOPHU: “3aeMHU (KPEIAWTH) U
B3eMaHHsA W “aKTHUBHU Ha Pa3loJIOKEHHE U 3a Mpojakoa”. KiacudpukanusaTa € B 3aBUCUMOCT OT CBIIIHOCTTA
U nenute (MpeaHa3HAUYCHHWETO) Ha (UHAHCOBHTE AaKTHBM KbM JlaTaTa Ha TAXHOTO TNPHI0OHBaHE.
PBKOBOICTBOTO Ha NIPYKECTBOTO-MaiiKa 3a€IHO C TOBa HA CHOTBETHOTO IIBIIEPHO JPYKECTBO OMpEICIs
KinacupuKanusaTa Ha (UHAHCOBUTE aKTHBH 3a ILIEJIUTE Ha ['pynara KbM Jarata Ha ITbPBOHAYAIHOTO UM
MpU3HABaHe B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE.

OO6wuuaiiHo JnpyxectBata or ['pymara mpu3HaBaT B OTuYeTa CH 32 ()UHAHCOBOTO CHCTOSHHE
(hMHAHCOBHTE aKTHUBH Ha “JjaTaTa Ha THPryBaHe - AaTaTa, Ha KOSTO T€ Ca IOSIHM aHTAKUMEHT Ja 3aKyIIsIT
CHOTBETHUTE (PMHAHCOBU aKTHBU. BCHUYKM (MHAHCOBM aKTHBU C€ OLCHSIBAT ITbPBOHAYAIHO IO TAXHATA
CIpaBe/INBa CTOWHOCT TUTIOC MTPEKUTE Pa3XOH MO TPAH3AKIUATA.

(DUHAHCOBUTE aKTHBHU CE OTHHCBAT OT KOHCOJHMIUPAHUS OTYET 3a (DMHAHCOBOTO CHCTOSHUE HA
I'pymara, korato mpaBara 3a IMOJlydyaBaHE Ha MAapUYHU CPEJICTBA OT TE3W aKTUBU Ca W3TEKIM, WK ca
MpexXBBpPIeHN U [ pynaTa € mpexBbpIiia ChIIECTBEHATa YaCT OT PUCKOBETE W MOJ3UTE OT COOCTBEHOCTTA
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BbpXY aKTHBa Ha JPYTO JAPYKECTBO (yuIie) u3BbH Hesl. Ako ['pymara mpoabikaBa a IbPXKH ChIIeCTBEHATa
YacT OT PUCKOBETE U TOJ3UTE aCOIMUPAHH ChC COOCTBEHOCTTA Ha JIajieH TpaHcepupaH GUHAHCOB aKTHB,
TO TSI MPOJBJDKABA J1a MPU3HABA aKTHBA B KOHCOJWAHMPAHUS CH OTYET 3a (PMHAHCOBOTO CHCTOSIHHE, HO
MPU3HABA CBINO U 00E3MEUCHO 33IbJDKEHUE (3acM) 3a MOJYUCHUTE CPEACTBA.

Kpeoumu u ezemanus

Kpenutu m B3emaHus ca HelepuUBAaTHBHH ()MHAHCOBU aKTHBH C (PUKCHUPAHU WIM yCTAaHOBHMH
IUTAIIaHUs,, KOUTO HE ce KOTHUpaT Ha aKTHUBEH mas3ap. Te ce oleHsBaT B KOHCOJHIMPAHHUA OTYET 3a
(PMHAHCOBOTO CBCTOSHUE MO TAXHATA aMOPTU3MpyeMa CTOWHOCT TPH H3MOJ3BAaHETO Ha METoJa Ha
epeKTHBHATAa JINXBa, HaMaJleHA C HampaBeHa oOe3leHka. Te3u akTUBM ce BKIIOYBAT B Tpylnara Ha
TEKYIIUTE aKTHBH, KOTaTO MaTypUTEThT UM € B paMKuTe Ha 12 mecena nin B 00MYacH ONEpaTUBEH MUKBI
Ha ChOTBETHOTO JIpYy>KecTBO oT ['pymnarta, a ocTaHaluTe - KATO HETEKYIIIH.

Tasu Tpyna (UHAHCOBU aKTHBH BKIIIOYBA. NPEAOCTABEHH 3a€MHU, THPTOBCKH B3eMaHWUsl, APYTH
B3eMaHHS OT KOHTPareHTH W TPETU JIMIA, W [ApUYHUTE CPEACTBA W INApPUYHM CKBUBAJICHTH OT
KOHCOJIMAMPAHUSA OTYET 3a (PHMHAHCOBOTO cherosiHue ([lpunoowcenus Ne 2.17, 2.18 e 2.19 u M 2.20.
JIuXBeHUAT MOXOJ MO “KpPeIuTUTEe W B3eMaHHATA' Cce MpU3HaBa Ha 0a3a e(EeKTWBHA JIMXBa, OCBEH IpH
KpPaTKOCPOYHUTE B3EMaHUs MO/ 3 Mecella, KbICTO MPU3HABAHETO HA TaKaBa JIMXBA ¢ HEOCHOBATEIHO KAaTO
HECBILECTBEHO ¥ B PaMKUTE Ha OOMYalHWTE KPEOUTHU YCJIOBUA. TOM ce MmpeacTaBs B KOHCOJIHMIUPAHUS
OTYeT 3a BceoOXBaTHUA Hoxon (B medanbaTa WIM 3arydara 3a TOJWHATA), KbM CTAaTHATA ,(HHAHCOBH
npuxoau”.

Ha narara Ha BceKH OTYET 32 (PMHAHCOBOTO ChCTOSHHE JIPYyXKeCTBaTa OT I'pynaTa OlECHABAT Jajin
ca HACTBIMIK CHOWTHS W OOCTOSTENCTBA, KOMTO IOKAa3BaT HAJIMYMETO Ha OOCKTHBHM JIOKAa3aTelICTBA,
Hajaraimy oOe3leHKa Ha TEXHUTE KPEAWTH M B3E€MaHWs, BKIIOYCHH B KOHCOJMAMPAHUS OTYET 3a
¢urancoBoTo cueTostHue (ITpunoocenue Ne 2.33.

Dunancosu akmusu Ha pasnonoosicerue u 3a npodaofc6a

duHaHCOBUTE aKTHBHM Ha Pa3lONIOXKECHUE M 3a MpoaaxOa ca HeJAepUBATUBHH aKTHUBH, KOUTO ca
npuIOOUTH C TakaBa IeJ HIM He ca KinacuduiupaHd B Apyra rpyma. OOuuaiino 3a I'pymara Te
MPECTABIISIBAT AKIIHH, OOJIUTAlNK WK ASJI0BE B APYrd (TPEeTH) ApY)KeCTBa, MPUIOOUTH ¢ MHBECTHIIMOHHA
1est (MHBECTHUIMK Ha Pa3MoNIoKEHHE U 3a MPoaax0a) v ce BKIIOUBAT KbM HETEKYIIUTE aKTUBH, OCBEH aKO
HaMEpPEHHUETO Ha JIpyKecTBara OT I'pymara e Ja TW IpojaBa B paMKUTE Ha clenBammure 12 mecena u
aKTHBHO ThpCcH KynyBau (IIpunosicenue Ne 2.15).

duHaHCOBUTE aKTUBH Ha PA3MOJIOKCHUE U 3a IMpojax0a ce OIeHSABAT MbPBOHAYAIHO IO IIEHA HA
npuaoOHUBaHe, KOSTO € CIpaBelInBaTa CTOWHOCT Ha BB3HATPAKACHUETO, KOCTO € IJIATEHO, BKIIOUUTETHO
pasxoauTe Mo NpuAoOrBaHe, BKIIOUYECHH B MHBECTHLIMATA.

[TocnenBamara oneHka Ha (MHAHCOBHTE AKTHUBM HAa pA3MONIOKEHHE M 3a TNpojaxda e 1o
CIIpaBeUIMBa CTOWHOCT, OCBEH 3a aKIL[MU//ISUI0BE Ha 3aTBOPEHH, HETHPIYBaHH Ha OOPCOB maszap APy ecTBa
(ITpunoowcenue 2.195.

Edexture oT mpeoueHkaTa OO chpaBeAiMBaTa CTOHHOCT, NEYaOM WM 3aryOH, Ha JbPKAHUTE
MHBECTHIIMM HA PA3IOJIOKEHHE M 3a Mpojax0da ce OTYMTAT B KOHCONWAMPAHHS OTYET 3a BCEOOXBATHHUS
noxox (kbM IpyrH KOMIIOHEHTHM Ha BCEOOXBAaTHHS JIOXOJI) KbM “HETHa NPOMsSHA B CIIPaBEUIMBATA
CTOMHOCT Ha ()MHAHCOBU aKTHBHW Ha Pa3MOJIOKEHHE U 3a Mpojaxk0a” M ce HATPYMBaT KbM CaMOCTOSTENCH
KOMITOHEHT Ha COOCTBEHHsI KalluTal - "pe3epB M0 GUHAHCOBU aKTHBHU Ha Pa3IONIOKECHUE H 32 TIpoJakoa’”.

IIpn ycraHoBsiBaHe Ha TOCie[Bamia TpaiiHa 00E3LEHKAa WM NpH Hpojax0a HAa MHBECTUIMSA Ha
pasmoyoXKeHne U 3a Mpojakda, cymara Ha o0e3leHKaTa 1 BCHYKH HATPYyIaHU IPEH TOBa 3aryou (HETHO)
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KBbM pe3epBa, e MPU3HABAT B KOHCOJIUANUPAHUS OTYET 3a BCEOOXBATHHs HOXOA (B mevyanbdara wiM 3aryoara
3a TOAMHATa) KaTo “(PMHAHCOBU pa3Xxoan’. AHAIOTHMYHO, IIPH BCSAKA MPOAaKOa Ha MHBECTHIIMUTE OT TO3H
TUI HATpyNaHUTE Hepealu3upaHu IevajaOu B pe3epBa ce MPH3HABAT B KOHCOJHIUPAHHUS OTYET 3a
BceoOXxBaTHHs 10X0/ (B mevyanOaTa win 3arybara 3a ToIMHaTa) B CTaTHATa “ (PUHAHCOBH IPUXOIN .

Edexrure oT perukiInpaHeTo Ha HATpyMaHUTE €(eKTH OT MPOMsHA B CIIPaBEIMBATa CTOMHOCT Ha
IbpXKaHUTE MHBECTUIIMU HA PA3MOJIOKEHUE U 3a Mpojax0a ce MpeAcTaBiT KbM JAPYTUTe KOMIOHEHTH Ha
BceoOxBaTHHsl noxox (“HeTHa TpOMsiHa B CHpaBeJIMBaTa CTOMHOCT Ha (MHAHCOBH aKTHBU Ha
pa3nonokKeHHe 1 3a Mpojiak0a”’), HETHO OT Te3M Ha HOBHUTE MPEOLICHKH 3a MEPHO/Ia.

JIMBUICHTH 1O aKUMH H ISI0BE, KIacH(pUIUpaHu KaTo (PMHAHCOBU aKTUBH HA Pa3MOJIOKEHUE U 3a
npoaax0a, ce MpU3HaBaT M OTYUTAT B KOHCOJIMIMPAHHS OTYET 32 BCEOOXBATHHUS J0X0A (B mevanbara win
3arybara 3a TroJuHara), KOraTo C¢ YCTAQHOBH, Y€ APYKECTBOTO € HPHIOOMIO MPAaBOTO BBPXY TE3H
JTVBHUICHTH.

[IpuTexaBaHUTE MHBECTHLIMH HA PA3MOIOKEHHE U 3a MpoAax0a ce Mperyiekaar KbM BCsIKa JlaTa Ha
oT4eTa 3a (PUHAHCOBOTO CHCTOSIHME A Ca HACTBIIIM CHOMTHS M OOCTOSTENCTBA, KOUTO IOKa3BaT
HAJIMYMETO Ha OOEKTHBHHU JOKAa3aTeNICTBA, Y€ 3a OTAENEH (HMHAHCOB AaKTUB WM Tpylla akTUBH HMa
obe3nenka. Te ce obe3ueHsBarT, ako OanaHcoBaTa CTOMHOCT € MO-BHCOKa OT OYaKBaHATa UM Bb3CTaHOBUMA
cyma. Cymara Ha mpu3HaTaTa 3ary0a oT oOe3lieHKa € paBHa Ha pa3irKaTa MeXIy LieHaTa Ha MpUI001BaHe,
HaMaJIeHa ¢ IUTAIAHKUATA U BH3CTAHOBHMATA UM CyMa, KOATO Ce TpHeMa 3a paBHA Ha CEranrHaTa CTOHHOCT
Ha OYAKBAaHWUTE NMPOTHO3UPYEMH OBJCHIM NMapHUYHM MOTOIM, AUCKOHTHPAHH IO TEKYI Ma3apeH JHXBEH
MPOILICHT WK Ype3 HOpMaTa Ha JOXOAHOCT 32 CXOJHH (PMHAHCOBU aKTHBHU.

2.26.2.Dunancosu nacusu u UHCMPyMeHmMu Ha COOCMEEH KAnuma

I'pynara kiacuumpa ABITOBA WHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KalUTal WM KaTo
(MHAHCOBM 3aIbJDKEHUS WJIM KaTo COOCTBEH KalWTal B 3aBUCHMOCT OT CBHITHOCTTA W YCIOBHATA B
JIOTOBOPA ChC ChbOTBETHUSA KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

duHaHCOBUTE MacuBH Ha ['pymaTta BKIIOYBAT 3aeMHU (KPEAWTH), 38 IbJDKCHUS KbM TOCTABUUIH U
JIPYrd KOHTpAarcHTH. [IbpBOHAYANIHO T€ c€ MPHU3HABAT B KOHCONUAMPAHUSA OTYET 3a (HUHAHCOBOTO
CBCTOSIHUE M0 CIIPABEUINBA CTOMHOCT, HETHO OT MPEKUTE Pa3XxOH IO TPaH3AKIMATA, a MOCIIEABAII0 — 110
aMOPTU3MpPyeMa CTOMHOCT 110 MeToaa Ha edekrruBHara muxsa ([Ipunoscenue Ne 2.20, 2.21u 2.23.

2.27 . Ilposusuu

[MpoBw3uu ce mpu3HaBar, Koraro I['pymara WMa HACTOSMIO (KOHCTPYKTHBHO WJIM IIPABHO)
3aJbJDKEHUE B PE3yJTaT HAa MHHAIO CHhOMTHE W € BEPOSTHO, Y€ IMOracsBaHETO/ypeKIaHETO Ha TOBa
3aJbJDKEHHE € CBBP3aHO C M3THYaHE Ha pecypcd. IIpoBU3MHMTE ce OlCHsABAT Ha Gasa Hail-moOpara
NPHOJIM3KUTENHA TIPEIIEHKa Ha PHKOBOJCTBOTO HA CHOTBETHOTO JPYXKECTBO M Ha ['pymara KbM jarata Ha
KOHCOJIMIMPAHHs OTYEeT 3a (PUHAHCOBOTO CHCTOSIHHE 3a PasxXoiuTe, HEOOXOMMMH 3a YpEXKIaHETO Ha
ChOTBETHOTO 3aIb/uKeHUE. [IpHOIU3HTEIHATA OlIEHKA CE€ TUCKOHTHPA, KOraTo MaJebT Ha 3ab/UKCHUETO
¢ mweirocpodeH. Korato ce oyakBa 4YacT OT pPECypCHTE, KOHMTO M€ C€ H3IOJ3BAaT 3a YpeKIaHe Ha
3a/IBJDKCHHETO J1a ObJaT BH3CTAHOBCHH OT TPETO JIMIIE, ChOTBETHOTO JPYKECTBO OT I'pyrara mpr3HaBa
B3€MaHe, aKO € HaJIMIIE BHCOKA CTEMEH Ha CHUTYPHOCT HA HETOBOTO IMOJy4aBaHE, CTOWHOCTTa My MOXeE
HAJICKIHO Jla C€ YCTAHOBH M OTYMTA I0XOA (KPEOHT) MO ChINATa MO3MIMS B KOHCOJNUAUPAHHS OTYET 3a
BCeoOXBaTHHs J0X0/ (B mevyanbaTa Wi 3arydata 3a TOJMHATA), KBIETO € MpeCTaBeHa U caMaTa MPOBU3US
(ITpunooicenue Ne 2.33.
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2.28./lanvyu 6bpxy neuanoama

Texywume Oanvyu BBPXY Nedanbara Ha OBIATapCKUTE ApYyXKecTBa OT I'pymara ca ompeneneHu B

ChOTBETCTBHE C W3UCKBAaHHATA HA OBJITAPCKOTO MAHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIOPATHBHOTO
MOI0X0IHO obarane. HomuuanHaTa qanbsuHa craBka B beirapus 3a 2013r. e 10 % (2012.: 10%).

JpmepHnre, ChbBMECTHHUTE W AacCOUMHpAHWTE JAPYKECTBA B Uy)XOWHa ce oOyarat ChITIACHO

M3MCKBAHHUATA HA CbOTBCTHUTEC JAHBYHU 3aKOHOAATECICTBA IO AbP>KABU NPU CICOHUTC TaHBbYHU CTABKU.

Hvwepno opyrcecmeo

000 Codapma Ykpaiina

[TAO Buramunu

VIBaHYMY U CHHOBE 1.0.0
Codapma CAII

ExcTab xopropeiiba

Excrab dapma nuMurua

bpus JItn

00O Tabuna

3A0 Hnrepdapm

COOO bpurutpeiig

COOO bpuzdapm

OJ10 Anean

000 dapmarneBT mIoc

VAB TBC ®apma

OJ0 Bectdapm

OO0OO HIIK buotrecr

OJ10 benArpoMen

Codapwma [Tonann 3.0.0 — B nukBuaUSA
Codapma Bapmasa CII. 3.0.0
3A0 Pocrbankanpapm

Cvemecmno opysicecmeo
00O Men-nenr

OOO BusatoH mitoc
Codapma 3aposur C.A.- IpeKpaTeHo Ype3 JIUKBUIALUSL
Ha 25.02.2013.

Acoyuupano opyscecmeo
BOOO CnenAdapmanus
OJ10 Anean

ovpoicasa

Vkpaitna
VYkpaiina
Copbus
CAIL
CAIL
Benukobpuranus
JlaTBus
Benapyc
Benapyc
benapyc
benapyc
Benapyc
Benapyc
JlutBa
benapyc
Benapyc
Benapyc
Tlomma
Tlomma

Pycus

benapyc
benapyc

TTonma

benapyc
benapyc

Hanvuna cmaska

2013e.

19%
19%
15%
15.35%
15.35%
23%
15%
18%
18%
18%
18%
18%
18%
15%
18%
18%
18%
19%
19%

18%
18%

19%

18%

20122

21%
21%
10%
15.35%
15.35%
24%
15%
18%
18%
18%
18%

18%

19%
19%
20%

18%

19%

18%
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Omcpouenume danvyu BBPXY medandaTa ce ONpe/elaT ype3 Mpuiiarane Ha OalaHCOBHS METOJ 3a
oTIpeieNIsTHe Ha 3abJDKEHHETO OTHOCHO BCHUYKH BPEMEHHH Pa3lIMKH Ha BCIKO KOHCOIUAMPAHO PYKECTBO
KbM JlaTaTa Ha KOHCOJHIUPAHUS (PUHAHCOB OTUYET, KOUTO CHIIECTBYBAT MEKIY OATaHCOBUTE CTOHHOCTH U
JAHBYHUTE OCHOBU HAa OTICIHUTEC aKTUBU U TACUBH, BKI. 3a IMOPOJCHUTE OT KOHCOJHIALIMOHHUTE
KOPEKITHH.

OTcpoucHUTEe NaHBPUYHU IMACHBH C€ TPU3HABAT 3a BCHYKU O0JIaracMH BPEMCHHU PAa3JIUKH, C
M3KITIOUYEHHE Ha Te3W, MOPOAWIN C€ OT TPU3HABAHETO Ha aKTHB HIJIM TAcHB, KOMTO KbM JaTaTa Ha
CTOTMAHCKaTa ONepalys He € TOBIUSUT BbPXY CUETOBOIHATA U JaHbUHATA Meyanda/(3aryoa).

OrcpoueHUTE AaHBYHHM AKTHBH C€ TPH3HABAT 32 BCHYKH HAMAJSIeMH BPEMEHHM DPa3MKH M 32
HEH3IIOJI3BAHUTE JaHBYHU 3ary0OH JIO0 CTEICHTA, 0 KOSTO € BEPOSTHO T€ Ja CE MPOSIBIAT 0OpaTHO U Ja Oble
reHepupana B ObJiele JOCTaThYHA objlaraeMa rnedanda Wi Jia ce IposBAT o0iaraeMyu BpEMEHHH Pa3JIHKH,
OT KOUTO JIa MOTaT Jia e TMPUCTIJHAT Te3U HAMAISIEMH PA3JIMKH, C U3KIIOUYCHNE HA PA3JIUKHUTE, TOPOIHIN
ce OT MPU3HABAHETO HA aKTUB HJIM MACHB, KOMTO KbM JaTraTa Ha CTOIAHCKATa OIEepalys HE € TOBIHSLII
BbpXY CUCTOBOJHATA M JaHbYHATA Neyasnba/(3aryoa).

bamancoBara cTOMHOCT Ha BCHYKH OTCPOYCHHU JAaHBUHW aKTHUBU C€ TPETVIeKIa Ha BCSIKA aTa Ha
OayaHca U ce peAyIUpaT JI0 CTEIEHTa, JI0 KOSITO € BEPOSTHO TE JIa C€ MPOSABAT 0OpaTHO | Ja Ce TeHepupa
JIOCTAThYHO O0JiaraeMa revaiioa Wid MposiBSIBAINY C€ MPe3 ChINUS MepHoJ] 00aracMu BpEMEHHHU Pa3JIuKH,
C KOMTO T€ Ja MoraT J1a ObJIaT MPHUCTIaHATH UIN KOMIICHCUPAHH.

OTcpoueHUTE IaHBIH, CBBP3aHH C OOEKTH, KOWTO Ca OTYETCHW KaTo IIPYTH KOMITOHEHTH Ha
BCEOOXBATHHS JOXOJ WJIM KAIMTAJIOBA TO3UITUSA B KOHCOJMUIUPAHMS OTYET 3a (PMHAHCOBOTO CHCTOSHHUE,
CBIIO C€ OTYUTAT JAMPEKTHO KbM CHOTBETHHSI KOMIIOHCHT Ha BCEOOXBaTHHUS JOXOJ WIM OallaHCOBaTa
KaIlUTAJI0Ba MMO3HIIHSL.

OTcpoueHUTEe NAHBYHU AKTHBU M IMACHUBU CE OICHSABAT Ha 0a3a JaHBYHUTE CTaBKH M OCHOBHH,
KOWTO C€ OYaKkBa Ja Ce IpriiaraT 3a NEproja W THIAa OINepaIliy, Ipe3 KOUTO aKTHBUTE CE OYaKBa JIa Cce
peanusupar, a MaCHBHTE - Ja ce ypeaar (moracsar), Ha 6a3a JaHBUYHHTE 3aKOHH, KOWTO Ca B CHIIA MIIH C
rojisMa CTEICH Ha CHUTYPHOCT C€ OYakBa Ja ca B CHJA, W IO MaHBYHU CTaBKHA Ha JbpKaBara, B YHUATO
IOPUCIUKIIMS CE€ OYaKBa Ja C€ PEaIn3Upa ChOTBETHUAT OTCPOUCH aKTUB WJIU MACHB.

OTcpoueHH JaHBYHM akTHBH Ha €IHO APYKeCTBO OT ['pymara ce NpencTaBAT HETHO CpeILy
OTCPOUYEHH JaHbYHHM TMAacUBH Ha TOBa JPY)KECTBO, KOTaTO TO C€ sBsIBA 3a TSIX HaHBYHUS IUIATEl B
ChOTBETHATa IOPUCIOUKIMSA, U TO TOraBa M CaMO TOraBa, KOraTro JIpY)KECTBOTO MMa 3aKOHHO IIpaBO Ja
U3BBPLIBA WIK IOJIyyaBa HETHU IUIAIAHUA Ha TEKYIUM JaHBUYHM 3aAbDKCHMS MM B3EMaHHs IO JaHBK
BBPXY J0X0Ja.

Kem 31.12.2013r. orcpoueHuTe JaHBLM BBPXY Iedanbata Ha ApykecTBaTa oT I'pymara ca
OLIEHEHHU TpU cTaBKa, BanuaHa 3a 2014r., KosATO 3a OBATapckuTe ApyxecTBa € B pasMep Ha 10%,a 3a
IBIIEPHUTE, CbBMECTHHUTE U ACOLMHUPAHUTE JPYKECTBA B Uy)KOMHA € KaKTO CIIeBa:
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Hvuepno opyrcecmeo Hvprcasa Hanvuna
cmaeka
2014..
Codapwma [Monanx 3.0.0 — B uKkBUAAIUS ITomma 19%
Codapma Bapmasa CI1.3.0.0 [Momma 19%
00O Codapma Ykpaiina VYkpaitna 18%
I[TAO Burtamunu VYkpaitna 18%
WBaHun4 u CHHOBE [1.0.0 Copoust 15%
Excrab kopropeHirbpH CAIlL 15.35%
Excrab dapma mumuTHI BenukoOpuranus 23%
bpusz JItn JlaTBus 15%
000 Tabuna Benapyc 18%
3AO0 Hurepdapm Benapyc 18%
COOO Bbpururpeiin Benapyc 18%
COOO Bbpusdapm Benapyc 18%
OJ10 Becrdhapm Benapyc 18%
010 Anean Benapyc 18%
00O ®dapmarieBT IIHOC Benapyc 18%
OO0 HIIK Buorect Benapyc 18%
OO benArpoMen Benapyc 18%
YAB ThC ®apma JIutBa 15%
Cvemecmno opyrcecmeo
OOO Busaton mitoc Benapyc 18%
00O Men - neHt Benapyc 18%
Acoyuupano opyrcecmeo
BOOO CneuAdapmanus Benapyc 18%

2.29.1lpasumencmeenu punancupanus

bBe3Bb3Me3qHH TIOMOIIK OT MyOJUYHM HHCTHTYIMH (OOUIMHCKH, ABPXKABHH U MEXKITyHAPOTHU
MHCTHTYIIMH, BKJ. 10 pela Ha wu3moi3BaHe Ha EBpomeiickutre (OHIOBE W mporpamu) ce MpH3HABA
MbPBOHAYATIHO KAaTO OTCPOUEH M0X07 ((pHHAHCHpaHE), KOraTo ¢ HaJHIle pa3yMHAa CHUTYPHOCT, Y€ TO IIe
Obne momydeHo ot ['pymara, m dve mocieqHarta € chaswia M Cla3Ba YCIOBUSATA M HM3UCKBAaHUATA II0
JApEHHETO.

[IpaBuTencTBeHo GuHaHCHUpaHE, CBHP3aHO ¢ KOMIICHCHPaHE Ha HAIPaBeHU Pa3XoJId, ce NPU3HABA B
TEKyIIUTE TeYanOu W 3aryOM Ha CHUCTeMaTH4Ha 0a3a 3a ChINUS TEPUOJ, MPe3 KOWTO ca NPU3HATH H
pasxojaure.

[IpaBuTencTBeHo (QuHaHCHpaHe, CBHP3aHO C KOMIICHCHpPAHE HA HMHBECTUIMOHHH PAa3XOJH 3a
MpuAOOMBaHEe HA aKTHUB, CE MPH3HABAa B TEKYIIUTE TEYaIOM W 3aryO0M Ha CHCTeMaThyHa 0a3a 3a Ieius
Meprojl Ha TOJE3eH JKMBOT Ha aKTUBA, OOWMYAiHO NPONOPIMOHAIIHO Ha pa3Mepa Ha Mpu3HATaTa B
Pa3xoUTe aMOPTHU3AIHS.

2.30./loxo0u na axyus

OCHOBHHUTE JOXOAM Ha aKIMsI CE M3YHCIIABAT KAaTO CE pa3Jelid HeTHa redanda wim 3aryba 3a
Meproa, MoJIeKaIla Ha pa3npeciicHIEe MKy aKIIMOHEPHUTE Ha JPYKECTBOTO-MalKa, MPUTEKATEIH Ha

0OMKHOBEHH aKITUH, HA CPEAHO-TIPETETIICHIS OpOil Ha IhpKaHUTE OOMKHOBEHH aKITMH 3a TIEpHOa.

CpenHo-TIpeTeriecHuAT Opod aKIMKM TMPEJCTaBlisABa OpOAT HA JbPKaHUTE OOWKHOBEHW akKIUU B
HAa4aJlOTO Ha I[Iepuoja, KOpHTHpaH ¢ Opos Ha oOpaTHO W3KYNCHUTE OOWKHOBEHH AaKIWA W Ha

HOBOU3JAACHUTC TaKHBaA IIPC3 MCPUOJa, YMHOKCH IO CPCAHO-BPCMCBUA (baKTOp. To3u (baKTOp nu3passaBa
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Opost Ha JHUTE, MPE3 KOUTO KOHKPETHUTE aKITMU ca OWIM Abp)KaHH, CIIPSAMO OOmmIms Opoil Ha THUTE Tpe3

nepuoaa.

IMpu kanuTamuszaiys, MOMBIHUTEIHA EMHCHS WM pasfeiisHe, OposST Ha OOWKHOBEHUTE AaKIIHH,
KOUTO ca B OOpBIIEHHE JIO0 JlaTaTta Ha TOBa ChOUTHE, CE KOPHUTHPA, 32 Jia c€ OTpa3M IPOIOPIMOHATHATA
MpOMsIHA B OpOst HA OOMKHOBEHUTE aKIIMU B OOPBINEHHUE TaKa, CAKAIl CHOUTHETO CE € CIYYMIIO B HAYAJIOTO

Ha TIPeJICTaBEeHNs Hail-paHEeH TepHo/I.

Jloxoqn Ha akIuu ¢ HaMajJeHa CTOMHOCT HE C€ HW3YMCIIBAT, ThM KaTo HIMa W3IaJCHU

INOTCHIHMAJIHHM aKIITUK C HaMaJICHa CTOMHOCT B prnaTa.

2.31.Ceemenmno omuumarne

I'pymara uaeHTH(HUIMPA CBOUTE OTUYETHH CEIMEHTH M OMOBECTSIBa MH(OPMAIUSA 10 CETMCHTH B
ChOTBETCTBHE C OpraHM3allMOHHATa W OTYETHA CTPYKTypa, W3MOJI3BaHA OT PBHKOBOACTBOTO Ha
IpY’KeCTBOTO-MaliKa 3a TEKYyIIO OO0 HaOJIoJACHHE U YIpaBicHHE Ha Ipynara U HEWHUTE KOMIIOHEHTH.
OnepaTUBHUTE CETMEHTH Ca KOMIIOHCHTH Ha OM3HECa, KOUTO CE€ OILICHSABAT PEJOBHO OT KIFOYOBUTE YICHOBE
Ha PBKOBOJCTBOTO, B3E€Mallli ONECpPAaTHBHHM PELICHHS - KAaTO C€ M3M0j3Ba (DpMHAHCOBA M OIEpaTHBHA
nH(pOpMAaIUsl, M3TOTBEHA KOHKPETHO 3a CETMCHTA, 3a IEJIUTE Ha TEKYI[OTO HAOIOICHUE U OICHIBaHE Ha
pe3yiaTaTUTE OT AeHHOCTTa (M3MBIHEHUETO) U paspeaeeHHETO Ha pecypeure Ha I'pymara.

OnepaTuBHUTE CErMEHTH Ha ['pymaTta Tekylio ce HaOIIO[aBaT M HaIpPaBISIBAT MOOT/EIHO, KAaTO
BCEKH OIEPATHBEH CErMEHT MPEACTaBiIsiBa OTIACIHA OU3HEC 00J1acT, KOSATO € HOCUTEN Ha pa3InyHu OHU3HEC
MoJI3K U puckoBe. ONMepaTuBHUTE CETMEHTHTE, TI0O KOUTO PHKOBOJCTBOTO Ha ['pymara HabmogaBa, n3mMepBa
M KOHTPOJINPA PUCKOBETE M Bh3BPBIIAEMOCTTA 3a Hesl ca 000COOCHHM CIIOpe ] OCHOBHHUTE OU3HEC ACHHOCTH,

HU3BBPIIBAHU C (bapMaI_ICBTI/I‘-IHI/ITe MPOAYKTH, a UMCHHO: IPOU3BOACTBO U ThPrOBHUA.

Hngpopmavyus no onepamugnu cezmenmu

I'pynata u3mos3Ba eauH U3MEpUTEN - OpyTeH Mapx (revyasnba) mpu OIEHSIBAHETO Ha PE3yJITATUTE B
OTEPAaTUBHUTE CETMEHTH M 32 PA3MPEICISTHETO Ha PECYpPCH MEXKAY TAX. Ts ce ompenens KaTo pasiiuka
MEX/Ty CETMEHTHUTE MPUXOAH U CETMEHTHHUTE Pa3XOH, MPSKO ChOTHOCUMH KbM CHOTBETHHSI CETMEHT.

CerMeHTHUTE aKTUBU, MACUBH, PECIEKTHUBHO MPUXOAHM, Pa3XOAU U Pe3yATaTH BKIIOYBAT TeE3H,
KOUTO ca M MOraT Jia ObJaT AUPEKTHO OTHOCHMHU KbM CHOTBETHHS CETMEHT, KaKTO M TaKWBa, KOUTO MOTaT
na ObJaT pasmpesesicHH Ha pasyMHa 06as3a, BKJI. MexaycermMeHTHH. OOUYaiiHO TOBa ca: a) 3a MPUXOIUTE -
poJaKOU Ha TIPOAYKIIMS M CTOKH; 0) 3a pa3XxOIuTe - 32 OCHOBHU CYPOBHHH M MaTE€PUAIIH, 32 aMOPTU3AIIMN
M 3a BB3HATPAXKICHUITA HA MPOU3BOJICTBCHUS MEPCOHAN, OalaHCOBA CTOMHOCT Ha MPOJAJCHUTE CTOKH; B)
3a aKTUBHUTE - UIMOTH, MAIIMHHA ¥ ChbOPBHKECHHS, MaTEPUATHH 3aIIacH, B3€MaHHS OT CBbP3aHH HPEATPUSITHS,
TBPTOBCKM B3€MaHHs, T) 3a TMACHBUTC — TEKYIIH 3aJb/DKCHHS KbM TEpcoHaa W 3a COIHATHOTO
OCHUTYpsIBaHE, 33IBJDKCHHSI KbM CBBP3aHH MPEIIPUATHS 1 ThPTOBCKH 3aIbDKEHUS.

Kamuranosute pa3xoau (MHBECTHIIMHN) IO OH3HEC CETMEHTH ¢a OTTPAaHUYMMU PA3XO/H, H3BBPIICHH
Mpe3 mepuoja 3a MPUAOOMBaHE WM H3TPAKIAaHE HA CEKTOPHHM HETEKYIM aKTHBH, KOMTO C€ OYaKBa Ja
OBbJIaT U3IOJI3BAHU TIPE3 TIOBEYE OT €IUH MEPHO.

I'pymara ympaBnsiBa WHBECTHIMHATE B IIEHHU KHIDKA, OIPENEICHH THPIOBCKUTE pazdeTH U
MPEIOCTABEHUTE, PECIICKTHBHO TOIYYCHUTE (PMHAHCOBU PECypCH, KAaKTO W JaHBIUTE HA TPYIOBO HUBO U

OTACIIHO APYXKECTBO, HO TE€ HE CC PA3SNPECACIIAT Ha CETMEHTHO HHUBO.
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PesynrtatuTe OT JAEHHOCTH, KOUTO CE CUUTAT 3a CIIyYallHH CIIPSIMO OCHOBHHUTE THUIIOBE OIEpaIlUH
(mettrnocTn) Ha I'pynara, KakTo W HepasmpeAeIsIeMUTE MPUXOH, Pa3XO/H, MACHBH U aKTHBH, CE OTYUTAT
OTACNTHO B TMO3WIMS ,,00mu Ha HUBO ['pyna”. Te3n cyMH 1O MPHHIUI BKJIFOYBAT: JAPYTH JOXOAU OT
JICHHOCTTA, OCBEH aKO HE MPOM3THYAT OT JIEHHOCTTA HAa KOHKPETEH CErMEHT, aJIMUHUCTPATUBHU Pa3XxoH,
JUXBEHU MPUXOJM U Pa3XOJH, pealu3upaHy U Hepealu3upaHy 1mevyanOu U 3aryOu OT CJENKH C BalyTa U
VHBECTHUIIMH, UHBECTUIIMH B JIPYTH IPYXKECTBA, NPYTH B3eMaHUs, MOJYyYCHU 3a€MH, Pa3dyeTH IO JaHBIH,
MPOM3BOJICTBEHO U aIMHHUCTPATUBHO 000pY/IBaHe ¢ 0010 MpeTHa3HAYCHHE.

MexIycerMeHTHUTE TpaHC(EpU: MPHUXOIUTE HAa CErMEHTUTE, Pa3XOAWTe Ha CETMEHTUTE |
pe3yiTaTUTe Ha CETMEHTUTE BKIIOUBAT BHTPEIIHU TpaHChepu MexIy Ou3Hec cerMeHTH. Te3n Tpanchepu
ca OTYETCHU 0 KOHKYPECHTHU Ta3apHU IIeHH, HAYNCIIIBaHU Ha HECBBP3aHU KIUCHTHU 332 CXOJHHU CTOKHU U ca
CIIMMUHUAPAHU Ha HUBO KOHCOJIHIUpaH (PUHAHCOB OTYET.

WNuBecTunyure B acolMUpaHu JpPYKECTBA, OTYUTAHU IO METOJa Ha COOCTBEHHS KaluTall ca
M3KITIOYEHU OT aKTUBUTE MO0 CErMEHTH M TPUXOJUTE MO0 CETMEHTH. Te ca MpEJICTaBeHH KAaTo 4YacT OT
HepasmpeaeIIeMUTe aKTHBH, a JOXOABT OT TAX € MNpEACTaBeH B cTatusATa ~ medanou/(3aryom) ot
ACOIMHPAHO IPYKECTBO, HETHO .

[Mpunaranata cYeTOBOJHA ITOJIMTUKA 3a OTYMUTAHETO [0 CETMEHTH, CE OCHOBaBa Ha TasH,
u3non3BaHa ot ['pynara 3a M3roTBsHEe HA MyOJMYHHUTE i OTYECTH 110 32KOH.

Jomsnautenno, ['pynara onoBecTsiBa MHGpOpMAIHsi OTHOCHO BaXKHU KJIIMEHTH, KOraTO CTOMHOCTTA
Ha peaJM3WpaHuTe TPUXOJU OT BCeKH KiMeHT mpeBumasa 10 % or obmara cyma Ha KOHCOJIHIMPAHHUTE

MIpUXOJH OT AeHHocTTa Ha ['pymnara.

2.32.0yennsane no cnpaeediuea CHoUHOCH

Hsxou oT akTMBHUTE U IAaCHBUTE Ha prnaTa CC OLCHABAT U NPCACTABAT n/Uam camMo OIOBECTABAT
110 CIipaBEJInBa CTOMHOCT 3a IIeJIUTE Ha (1)I/IHaHCOBOTO oTunTaHe. TakuBa ca. a. Ha OBTapsIIa ce 0aza —

Qunancosume axmusu Ha pasnonodicenue u 3a npooaxcoa, UHGeCMUYUOHHUME UMOMU, NPedOCMAase U U
nonyyeHu OauKo8U 3aemMu U 3aeMu Om mpemu auyd, onpeoeieHu Muvpeo8cKU U Opyeu 63eMaHusi u
3A0BANCEHUsL, 83EMAHUS U 3A0BINCEHUS NO (PUHAHCO8 Tu3uHe, a Opyeu 6) Ha HemoBTapsma ce 0aza —

HeqbuHchoeu akmueu kamo umomu, MauiluHu u 060py06ane.

CripaBeiuBaTa CTOMHOCT € IIEHATa, KOATO OW OuIla MoJydeHa MpH mpojaxOara Ha JajcH aKTHB
WM TUIaT€HA TPU MPEXBHPIISTHETO Ha IMacWB B OOMYaliHa ClleNKa MEXIy He3aBHCHMH Ta3apHU YYaCTHHUIU
Ha Jarata Ha oneHsBaHeTo. CrpaBemanBaTa CTOMHOCT € W3XOAsMIAa IleHa W ce Oasupa Ha
MPEIOIOKEHUETO, Ye OmepalusaTa 1Mo npojaxodara Iie ce peanu3upa WIM Ha OCHOBHHS Ia3ap 3a TO3U
aKTUB WM TIACUB, WIM B CIIy4all Ha JIUTICA Ha OCHOBCH Ma3ap — HA HAW-W3rOJHHS Ta3ap 3a aKTHBa WU
nacuBa. KakTo ompeneneHuAT KaTo OCHOBEH, Taka W HAH-M3TOMHUAT Ta3ap ca TaKWBa MaszapH, 10 KOUTO
IpykecTBaTa OT | 'pynara 3aJpKUTETHO UMa TOCTHII.

W3mepBaHeTo Ha cmpaBeqIMBaTa CTOWHOCT C€ TMPaBU OT IMO3UIMATA HAa MPEANOIOKCHHATA U
MPEICHKUTE, KOUTO OMXa HanpaBWIM TMOTESHIMAIHUTE Ma3apHU yYYACTHHIIM KOTaTO Te OWXa ompeaemsiiv
IIeHaTa Ha CHOTBETHHS aKTUB WIIM TACHB, KaTO C€ JOIYCKa, 4e Te OuxXa JAeicTBa M 3a MOCTUTaHE Ha Haii-
no0pa CTOMaHCKa U3rofia OT Hero 3a THX.

[Tpu u3MepBaHETO Ha CIIpaBeUIMBATa CTOWHOCT HA HE(PMHAHCOBU aKTUBH BUHATW U3XOJHATA TOUYKA
€ TPEITOIOKCHIETO KaKBO OW OWMIIO 3a Ma3apHUTE YIACTHHUIM Hal-T0OPOTO W Hal-e()eKTHBHO BH3MOIKHO
W3MON3BaHE Ha JaJICHUS aKTHB.
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I'pynmata mnpunara pa3audHH OICHBYHHA TEXHHWKH, KOWTO OWXa OWIHM TOIXOIAIIN CIIPSIMO
cnenuduKaTa Ha ChOTBETHUTE YCJOBHS, M 33 KOHTO pasiojlara ¢ JocTaThuHa 0a3a OT BXOIAIIM JaHHHU,
KaTo Ce CTPEeMHU Jla M3IOJI3Ba B MaKCHUMallHA CTETICH HAaJMYHATa MyOnmyHO HaOmrogaeMa uHGopMaIus u
pecn. — 1a MUHIMH3HpA U3M0JI3BAaHETO Ha HeHaOmromaema nadopMarus. Tst M3Moa3Ba U TPUTE JOMYCTHMH
TIOAXO0MQ, NA3APHUsL, NPUXOOHUSL U PA3XOO0HUS NOOX00, KaTO Hal-ueCcTO MpHUJIaraHUTe ONCHHYHN TEXHUKH ca
IOUPEKTHH W/WIH KOPUTMPAaHH KOTHUPAHHM IA3apHU IIEHH, Ma3apHH aHalO3M W JUCKOHTHPAHH MapuYHU
MOTOITH, BKJI. Ha 0a3a KalUTaTU3UpPaH J0XO OT HaeM.

CHpaBCI[JII/IBaTa CTOMHOCT HAa BCUYKHM aKTHUBH M MACHBH, KOUTO CE OIICHSBAT W/WIIK OIOBECTSBAT B
KOHCOJIHNAUPAHUTEC (bHHaHCOBI/I OTYCTU IO CIIpaBCIJIMBa CTOﬁHOCT, CC KaTeropusvupa B PpPaMKUTC Ha
ciacaHaTa ﬁepapxuﬂ Ha CIIpaBCAJIMBUTC CTOﬁHOCTH, a UMCHHO.

e Hwuso 1 —Kortupanu (HeKOpHrHpaHH) MasapHU IEHH Ha aKTHBEH I1a3ap 3a WACHTHYHH aKTHBU WIIH
[aCHBHY,

*  Hupo 2 —OueHbYHN TEXHUKH, MPH KOMTO C€ M3IOJ3BAT BXOSMINN JaHHH, KOUTO Ca Pa3IHYHU OT
JUPEKTHO KOTHPAHM IIEHH, HO Ca IPSIKO MM KOCBCHO JOCTBIIHM 3a HAOJIONCHHE, BKJI. KOraTo
KOTHPAHHUTE IIEHU ca 00CKT Ha 3HAUUTEITHH KOPEKIIMH; U

*  Hupo 3 —OueHbYHH TEXHUKH, MPH KOUTO C€ M3MOJI3BAT BXOMASIIU JaHHH, KOUTO B 3HAYMTEIIHATA
CH 4acT ca HeHa0Ir01aeMHu.

I'pynara npunara ocHOBHO cnpaBeanmBa cToiiHocT Huso 2 1 Huso 3.

3a Te3W aKTHBU W MACHBH, KOUTO CE€ OLICHSBAT MO CIpaBeIJiMBa CTOMHOCT B KOHCOTUAUPAHUTE
(MHAHCOBM OTUYETH Ha TOBTapsiema 0a3a, [ pynara mpaBu MperieHKa KbM JaTaTa Ha BCECKU KOHCOJIUIUPAH
OTYET JIAH € HeoOXOIUM TpaHc(ep B HUBATa Ha Hepapxus Ha CIpaBeJIiBaTa CTOMHOCT HA JaJICH aKTHB
WJIH TTACUB B 3aBUCUMOCT OT Pa3oylaraéMHUTE U M3MOJI3BAHUTE KbM Ta3M J1aTa BXO/SIIH TaHHU.

LenTpanm3upano, B APYKECTBOTO-MaiiKka ca pa3paboTeHH BBHTPEIIHU IMPaBWIA U MPOIEIYPH II0
M3MEPBAaHETO Ha CIpaBeJIMBaTa CTOWHOCT HA PAa3IMYHUTE BUJOBE aKTHBM M IAacHUBU. 3a IEiTa ©
OTIPEICIICHO CIICIUAHO JIMIIE TI0 OICHKUTE Ha MMOJMYMHCHUE HAa (PMHAHCOBUS TUpEKTOp Ha ['pymara, KoeTo
OpraHU3Hpa OCHITIECTBIBAHETO HAa IICNIUS OIEHBYCH IPOIIeC, BKJI. KOOpIWHUpa U HabmogaBa paborata Ha
BBHIITHUTE OIICHUTEIH.

I'pymara w3non3Ba ekcrepTH3aTa Ha BBHIIHH JIMIEH3WPAHW OIICHWUTENN 3a ONpeJeNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH Ha CJICJHUTE aKTHUBH W NMACWBH: (PUHAHCOBU aKTWBU HAa Pa3MOJIOKEHUE U 3a
npojaxx0a, WHBECTHIIMOHHA UMOTH, UMOTH, MAIIUHU U o0OpyaBaHe. M300phT Ha TakWBa OLICHUTEIU CE
MpaBy Ha TOAMINHA 0a3a, KaTO Ce M3MOJI3BaT CICIHUTE KPUTCPUH: NpUIaraHu NpodeCUOHAIHNA CTaHAAPTH,
npoeCHOHAJICH ONUT W TIO3HAHHSA; peNyTalys W Ta3apeH craryc. [leprHoJnYHO ce TpereHsBa
He0OXOJMMOCTTa OT POTaIlysl Ha BHHIMHUTE OLEHUTETN — Ha BCEKH TPU-TIET roguHu. [IpmiokeHnero Ha
OLICHBbYHUTE MOAXOAN U TEXHUKU, KAKTO U U3IMOJI3BAHUTE BXOJSIIN JaHHU 33 BCEKU CIIy4ail HA U3MEpPBaHE
Ha CIIpaBeIJIMBa CTOWHOCT, ca OOCKT HA 3aJIIDKUTEITHO OOCHKIaHE M KOOPAWHUPAHE MEKIY BHHITHHUTES
EKCIIePTHU-OLEHUTEN 1 CIICIIHATHO OMPEAEIIEHOTO JIUIIE TI0 OIIEHKHUTE, KAaKTO U MTPUEMaHETO Ha M3/IaBaHNUTE
OIIEHUTEJICKH JTOKJaad — OCOOEHO TO OTHOIIEHHWE Ha CBHIIECTBEHUTE INPEANONOKCHUI W KPaWHUTE
3aKTIOYCHUST M TPEAJIOKECHHS 3a pa3Mepa Ha CHOpaBenauBaTa CTOMHOCT. (DUHATHUTE OLCHKH Ha
CrpaBejiMBaTa CTOWHOCT TMOJUIekKAaT Ha OJ00peHHe OT (UHAHCOBUS TUPEKTOP/TI.CUCTOBOAUTEI,
V3ITBTHATETHUA aupekTop U ChBeTa Ha JTUPEKTOPUTE HA CHOTBETHOTO MAPYKECTBO M (DWHAHCOBHUS
nupekTop Ha ['pymnara.

Ha marata ma Bceku (puHAHCOB OTUeT CHOOpa3HO TPyMOBaTa CYETOBOAHA IMOJUTHKA CIIEIHATHO
OTIPE/ICIICHOTO JIUIE IO OICHKHUTE MpaBW OOIN aHATW3 HA TPEABAPUTEIIHO ChOpaHa WHOpManus 3a
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JIBHKCHHETO B CTOMHOCTHUTE Ha aKTUBHUTE M IACHUBHUTE Ha ApyxXKecTBara OT prnaTa, KOUTO moajicKaT Ha
OIICHKAa MJIN OITOBECTABAHC I10 CIIpaBEIJINBa CTOMHOCT, 3a THUIA HAJIMYHU JaHHU ¥ Bb3MOKHUTE (1)aI(T0pI/I 3a
Ha6J'IIOI[aBaHI/ITC IMpOMCHH, U NIpeajiara 3a OZ[O6peHI/Ie npen (bPIHaHCOBI/IH JAUPCKTOP MOAXO0/Ja 3a U3MCPBAHC
Ha CIIPpaBCAJIUBUTC CTOMHOCTH Ha ChOTBETHUTC aKTHUBH U IIACHBU KBbM Ta3H JaTa. HpI/I HCO6XOI[I/IMOCT TOBa
CC€ KOHCYJITUpA U3PUYHO C U3ITOJI3BAHUTE BHbHIIHN OLCHUTCIIN.

PeBynTaTI/ITC OT OCHBYHHUS MPOLCC Ha USMCPBAHC HA CIIpaBCAJINBATA CTOMHOCT c€ MNpEaACTaBAT Ha
OAWUTHHUA KOMHUTET U HA HE3ABUCUMHUTE OAUTOPH Ha CHbOTBETHUTEC APYKECTBA U HA (I)I/IHaHCOBI/IH OUPEKTOP U

He3aBHCHMUTE oauTopH Ha [ pymara.

3a 1menWTe Ha OIOBECTSABAaHWATAa Ha CIpaBeIuBaTa CTOWHOCT, ['pymara e ompenenmia
CHOTBETHHUTE CH aKTHBH W MACUBH Ha 0a3a TAXHATA CHIIHOCT, OCHOBHU XapaKTEPUCTUKH M PUCKOBE, KAKTO
Y Ha fiepapXUYHOTO HUBO Ha CITPaBeIIMBATa CTOWHOCT.

2.33. Ilpeyenku om onpedensauwyo 3HaueHue NPu NPULAZAHE CYEMOGOOHAMA NOIUMUKA HA

I'pynama. Kniouoeu npubnuzumennu oyeHKu u RPEOnO0HCceHUs C 8UCOKA HECUZYPHOCHL.

2.33.1 JIpyscecmea om I pynama, pabomewiu ¢ ycioeus Ha UKOHOMUKU RPU C6PBXUHDAAUUA

Kbm 31.12.2013r. obmiaTa uHbIaus 3a mocieaHuTe Tpu rogudau B benapyc Hanxebpias 100%.
3aroBa PBKOBOACTBOTO Ha JPYKECTBOTO-MaWka € OMPECTWIO JApyXecTBara OT [pymnara, KOHUTO
OCBILECTBSIBAT CBOSITA CTOMAHCKa JeHHOCT B bemapyc, 3a japyxecTBa, paboTelm B WKOHOMHKA IIPH
YCIIOBUSATA HA CBpBXUHGIAIMS. JJOMBIHATEIHO, TO MPEAIpPHUEMa BCHUKH HEOOXOIMMU MEPKH J1a TIOJIbpPKa
OIepHPAHETO Ha IBIIIEPHUTE JpYKecTBa B benapyc karo aeiictBaiu npeanpustus ([Ipurosxcenue Ne 44).

IMopanu Te3u 0OCTOSATENCTBA 3a LENUTE HA HACTOAIINSA KOHCOMMIUPAH TOJUIICH (DUHAHCOB OTYET
ca W3BBPIUICHU MPEH3YUCICHHUS TPU CBPBXUH(DIANNS HA TOKA3aTeNUTEe OT OTYETHTE Ha JIPY)KECTBATa,
onepupanu B benapyc — COOO bputurpeiin, OOO Tabuna, 3A0 Uurepdapm, COOO bpuzdapm, OO0
Busaron mmoc, OO Anean, OHO Becrdhapm, OOO HIIK buorect, OO berArpoMen u OOO
dapMareBT MIIIoC.

CpaBHUTEITHUTE JaHHU 32 MPEIXOIHUS MEPUOJT HE Ca TMPEH3UUCIIIBAHN OTHOBO, a Ca W3IOJI3BAHU
BEYC MPEU3UUCIICHUTE C PEJICBaHTHHS 3a choTBeTHUs mepuon (2012r.) mHdaannoHeH WHACKC. 3a Te3U
MPEN3YHCICHUST € W3MOJ3BaH OOIIMS WHICKC Ha MOTPEOUTEIICKHTE IIeHH, O(UIMATHO ONpeAesiH U
nyOnuKyBaH oT HallmoHaIHUS CTAaTUCTHUECKU KOMHUTET Ha Bemapyc.

WHaekebT Ha moTpeduTenackute 1ieHu B benapyc 3a nepuona ot 2010r. go 31.12.2013. ¢ kakTo

clenBa:
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Tonguna 201C 2011 2012 2013
WHnekc Ha MOTPEOUTEIICKUTE IICHH
crpsmo npeaxonen nepuox (%) 10.! 108.7 21.¢ 16.5
2013200una
Q1 % Q2 % Q3 % Q4 %
SIHyapu 3.0 ampun 0.5 romm 1 oxroMmBpH 19
¢beBpyapu 1.2 wmait 0.7 asryct 0.1 noemBpHu 1.6
MapT 1.1 ionu 0.3 cenremBpu 1.7 nexemBpu 2.4
2012200una
Q1 % Q2 % Q3 % Q4 %
SIHyapu 1.9 anpun 1.7 1omu 1.3 oxTOMBpH 1.8
¢beBpyapu 1.5 wmait 1.6 aBryct 2.3 HOeMBpHU 1.7
MapT 1.5 1ouun 1.8 cenremBpu 1.3 naexemBpu 1.4

Q - mpumeceuue

3a menuTe Ha TMPEH3YHCICHUATA HAa IOKAa3aTeNUTe OT (PHHAHCOBUTE OTYETH HA JIBIICPHUTE
npykectBa ot benapyc, ca u3non3Banu HHPIAIMOHHN WHIEKCH B quama3oH ot 1.076m0 1.166 (2012.: ot
1.0110 1.22).

[MevanbaTa OT HETHA MAPUYHA TO3UIIHS OT MPEU3YUCICHHS TIPU CBPBXUHGIAIUMOHHA HKOHOMHKH B
pasmep Ha 1,690 x.B. (2012 r.: 823 x.1B.) BKIIOYBA Iedyanda OT NPEM3UMCICHHE Ha pEIMyTalMyd Ha

npyxectBara B benapyc B pazmep Ha 150x.51B. (2012r.: 1,227x.11B.).

2.33.2Ilpusnasane Ha OAGHBYHU AKMUBH

[Ipu mpu3HaBaHETO HAa OTCPOUYEHUTE NAaHBYHU AKTHBU OT PHKOBOJICTBOTO Ha I 'pymaTa e oneHsBaHa
BEPOATHOCTTA OTAETHUTE HAMallsieMH BPEMEHHH DPa3IWKH Ja UMaT OOpaTHO MpOsBIeHHE B ObACHIE U
BB3MOKHOCTUTE Ha BCAKO OT ApYy>KecTBaTa oT I'pymaTa Ja reHepupaT B IEPCIEKTUBA JOCTATHYHO NaHBYHU
rmevanon 3a TAXHOTO KOMIIEHCHpAHE CpeIly Te3W IMevanOu. 3a JbIIEepHU APYKECTBA, KOUTO MPOABIKaBaT
Jla OTYUTAT 3aryoM Tpe3 TOCIEeIHUTE TOJWHHU, PHKOBOJICTBOTO Ha ['pymnara € mperneHuIo KbM jgaTara Ha
M3/IaBaHE Ha KOHCOJHUAWPAHUS OTYET 3HAYMTEIIHUTE HECUTYPHOCTH, KOUTO ChHIIECTBYBAaT OTHOCHO AW U
JIOKOJIKO B paMKHUTE Ha KpalHUs MEPHOJI, ONPEAETICH ChC ChOTBETHUTE MECTHU JAHBYHU 3aKOHOJATEICTBA
3a TIpeHacsHe Ha JaHbYHM 3ary0H, Te3W APYXKECTBa Ie MOraT Ja TeHepHpaT JocTaThbuHa obiiaraema
nevanOa. B pe3ynTar Ha TO3u aHANIHM3 TO € B3€J0 PEIIeHNE J1a He MPU3HABA aKTUBH 110 OTCPOUYCHH JaHBIU B

KOHCOJIMAMPAaHUs (UHAHCOB OTUET B pasmep Ha 2,174x.8. (2012r.: 3,850x.518.) ([Ipunooicenue Ne 31).

2.33.3.Mamepuannu 3anacu

Hopmanen kanayumem

HopManHusT MpoW3BOACTBEH KaralUTeT Ha [apyxkectBara oT ['pymara ce omnpenmens Mpu
M3IIOI3BAaHE Ha CjlegHUTe OasH: a) OTpadOTEHH YOBEKOYacoBe (CPeIHO IPETErjeHH 3a Mecel), 0)
0TpabOTeHH MamIMHOYacoBe (CpeIHO MPETErJeHH 3a Mecell); B) 00eM MPOM3BOJCTBO B KOJIHYCCTBEHH,

HATypaJHHA U3MEPHUTENH (CPEIHO MPETETIICHN 32 MECEIT).
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Hopmamausar kamamurer ce ompenens M0 BWJIOBE MPOM3BOJCTBA M Ha 0a3za HaOMIOJCHUS 32
JIBIDKCHUETO HA ChOTBETHHUS TIOKA3aTell B pAMKUTE HA TIEPUOJI MEXK]TY TPH 10 MIET TOIUHHU.
M360pbT Ha KOHKpeTHATa 0asza 3a CHOTBETHOTO JPYKECTBO € B 3aBUCHUMOCT OT CHEIU(UKHUTE Ha

OopraHuvsanuAaTa Ha IMPOU3BOACTBATA, BKIIFOUUTCIIHO TSAXHATA TPYAOCMKOCT, pCCIICKTUBHO MAallTMHOCMKOCT.

Obe3uenka

B kpas Ha Bcska ¢uMHAHCOBa TOXMHA JpykecTBara OT [pymara M3BBpIIBAT Mperien Ha
CBbCTOSHUETO, CPOKa Ha TONHOCT M H3MOJ3BAEMOCTTAa HA HAJMYHUTE MaTepualHuTe 3amacu. llpu
YCTaHOBSIBAHE Ha 3allacH, KOMTO CHABP)KAT MOTEHIMANHA BEPOSTHOCT Ja He OBAAT peaju3upaHd Mo
ChIIECTBYBallaTa UM OajlaHCOBa CTOWHOCT B CJEJBAIUTE OTYETHU MEPHUOIH, Apy’KecTBaTa OT [ pymara
o0e3neHsBaT MaTepHATHUTE 3aMacy 10 HETHA peali3upyeMa CTOHHOCT.

B pesyntar Ha HanpaBeHute mperiiead u aHanmuzu kbM 31.12.2013r. e oTueTeHa obe3leHKa Ha
MaTepHaIHUTE 3allacl B KOHCOJHMIMPAHUS OTYET 3a BceoOXBaTHMs 10Xon (B mevanbarta wiam 3arybara 3a

roauHara) B pa3mep Ha 1,654x.18. (2012r.: 967x.11B.) ([Ipunooicernue Ne 10).

2.33.4.06e3uenka na e3emanus

[Mpubnu3uTenHaTa OICHKA 3a 3aryOuW OT CHhbMHHTCIHH W HECHOMpaeMHU B3EMaHUs C€ MPaBH KbM
JaTaTa Ha BCEKM KOHCOJUIMPAH OTYCT, HA MHANBHIyaTHA 0a3a 3a BCSIKO B3eMaHe. B3emanwusTa, mpu KOUTO
ca KOHCTAaTUPaHU TPYAHOCTU MPH TAXHOTO CHOMpAHE, MOISKAT HA aHAIIN3 332 ONPE/CIITHE Ha YacTTa OT
TSX, KOATO € PEaTHO ChOMpaeMa, a OcTaHajaTa 4yacT 0 HOMHHAJIA Ha ChOTBETHOTO B3eMaHeE ce NPU3HaBa B
KOHCOJIUAMPAHUS OTUET 3a BCeoOXBaTHUS 10x07 (B mMevyanbara win 3arybara 3a rogMHara) Kato 3aryba ot

obesnenka (Ipunoscenue No 10).

Cren 180 nHu 3aKbCHEHHE BEUE CE CUMTA, Y€ MOXKE JIa MMa Ha JIUIIC MHIUKATOPH 3a 00Ee3ICHKA.
IMpu mperieHkaTa Ha CbOMPAEMOCTTa Ha B3EeMaHMATa PHKOBOJCTBATA Ha JPY)KeCTBaTa OT I'pymara mpaBsT
aHAITM3 Ha IIJ1aTa eKCIO3MIHS OT BCEKH KOHTPAreHT C OIJIe/l YCTAHOBSBAHE HA peaiHaTa Bh3MOXKHOCT 3a
ChOMpaHEeTO MM, a He CaMO Ha HHUBO MPOCPOUCHH MHANBHIYAIHH B3eMaHHs OT 00IaTa cyma, JbJDKAMA OT
KOHTPAreHTa, BKJIIOYHTEIHO MOTCHIUATHUTE BB3MOKHOCTH 3a ChOMpaHe Ha CBEHTyalHH JIMXBU 3a
KOMITCHCHpaHe Ha mpocpouusita. [Ipu ycTaHOBsSBaHE Ha BUCOKA HECHT'YPHOCT OTHOCHO ChOMpacMOCTTa Ha
naneHo B3eMane (rpyma B3eMaHHs) ce MPaBH MpPEIEHKAa KakBa YacT OT Hero (Tsx) ¢ obesmeueHa (3aor,
UIOTEKa, MOPHYUTEIICTBA) U 10 TO3M HAYMH € TapaHTHpaHa ChOMpaeMocTTa UM (4pe3 ObACIIO Bh3MOKHO
peanusupaHe Ha 00€3MCUYCHHETO WITH IUIAIaHe OT MOPBhYUTEN). B3eMaHHATa WK 4acTTa OT TSX, 32 KOHTO
PBKOBOJICTBOTO TPEICHSABA, Y€ CHINECTBYBA MHOTO BHCOKa HECHI'YPHOCT 3a ChOMpaHETO MM M HE ca
obe3nedeHH, ce odesnenssar 10 100 % (Ipunoowcenus Ne 25,Ne 26, Ne 27).

3a 2013r. pa3mepbT Ha MpU3HATUTE 00E3IIEHKH (HETHO OT Bh3cTaHOBeHHUTE) € 2,366x.18. (2012r.:
2,201x.18.) ({Ipunosicernue Ne 10).

2.33.5. Akmrwoepcku uzuucienus

[Ipu ompexensHe Ha ceramrHaTa CTOWHOCT Ha ABJITOCPOYHUTE 3aTBJDKEHUS KbM IIEpCOHAja IpH
MEHCUOHUPAHE Ca W3IOJI3BaHM BCSKA TOIMHA WM3YMCIICHUS HA CEPTUUIMpPAHU aKTIOEepH, 0a3upaHu Ha
MIPEATIONOKEHUS 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MEepCOHANA, OBICI0 HUBO HA paOOTHH 3arliaTd U

TuckoHTOB (axtop ([punoscenue No 32).
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2.33.6.0nepamusen auzunz

I'pynata e xiracudumumpana KbM CTaTHATA “HMOTH, MAITUHA U CHOPHKEHUS OT KOHCOJIHIUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHHE, CTpajia, 4acT OT KOSATO CE€ MPENOCTaBs Ha ONCPATHBEH JIM3UHT Ha
CBBbp3aHM Jinna. Thi KaTo 3HAUUTENTHA YacT OT crpajara ce M3moi3Ba W oT [pymnara, ppKOBOJICTBOTO €

MPCUCHUIIO U Ta3U Crpaaa HEC € TPpCTHUPaHa KaTO MHBECCTULIUMOHCH UMOT.

2.33.7 IlIposusuu 3a cvoeonu dena

ITo oTkpuTHTE 3aBelCHHM CHACOHM Jeiia Cpelly IpykecTBarta OT I'pymara, phbKOBOJCTBAaTa Ha
ChOTBETHUTE JPY)KECTBA, Ca TMPELCHWIH, CHBMECTHO C aJBOKATHTE KM, Y€ Ha HACTOSIIHMS €Tal
BEPOSTHOCTTA U PHCKOBETE 3a HEMATUBEH M3XOJI OT TsAX € Bee oime moa 50 %,mopaan KOeTo He ca MpU3HaTH
NPOBM3HMH 3a 3aIb/DKCHHS 10 Jejla B KOHCOJWAWPAHUs OTYET 3a (MHAHCOBOTO CHCTOsSHHME KbM 31
nexemepu 2013r. (31.12.2012.: usama) (Ilpunooicernue Ne 41).
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3.E®EKTHU OT NIPOMSIHA B CHETOBOJHATA ITOJTUTUKA

PBKOBOZICTBOTO Ha [IPY»KECTBOTO-Maika € HampaBmWiIO 0000ImeHa OIeHKa Ha e(EeKTUTE OT
npomenute B MCC 19 @ppomenen) (¢ cuna 3a coouwnu nepuoou om 1.01.2013e. — npuem om EK) 3a
I'pynara. M3BbpIiieHn ca HEOOXOAUMHUTE MPEHU3UYHMCICHUS B KOHCOJUIUPAHHUS OTYET 3a (PHHAHCOBOTO
cberosiare KbM 01.01.2012r, u kpm 31.12.2012r., kakTO U B KOHCOJUAMPAHHS OTYET 32 BCEOOXBATHHUS
noxon 3a nepuoja 01.01-31.12.2012

a) 6 Koncoruouparusi omyem 3a gunarncosomo cocmosinue kom 01.01.2012.:

EdexTure OT mpoMsHAaTa B CUCTOBOIHATA MOJUTHKA Ca B PE3yJNTAT HA JOMBJIHHUTEIHO MPHU3HATA
aKTIOepCKa 3ary0a BbpXY 33bIDKCHHETO KbM MEPCOHAIIA 32 IBITOCPOYHH JOXO/U H Ca KaKTO CJIe/Ba!

OpUSUHATIHO NPOMAHA 6  NPeu3sYUCIeHo
omuemeno cuemosoonHama
nonumuka
01.01.2012 01.01.2012
BGN'000 BGN'000 BGN'000
Hepasmnpenenena neyanba 154,465 (48) 154,417
3abIKEHNS KbM IIEpCOHANIa IPU IEHCHOHUpaHe 2,390 48 2,438

0) 6 KoHCOAUOUPaHUsL omyem 3a (punarcoeomo cvemostue kvom 31.12.2012.:
Edexkture oT mpoMsHaTa B CYCTOBOJHATA IOJIMTHUKA Ca B Pe3yaTaT Ha JOIBJIHUTEIHO MpPH3HATA
aKTIOepCKa 3aryda BbPXY 3aIBIDKCHUETO KbM TIepcoHala 3a AbITOCPOYHH JIOXOIN U ca KaKTO ClIe/IBa:

opuzunanno npomana ¢  Ilpeusuucneno
omuemeno cuemogoonama
noaumuka
31.12.2012 31.12.2012
BGN'000 BGN'000 BGN'000
Hepasmpenenena nevanta 177,900 (283) 177,617
3a1bIDKEHS KbM IIEPCOHANIa MPU IICHCHOHUPaHEe 2,331 283 2,614

8) 6 KOHCOMUOUpanus omuem 3a 8ceodxeamuus 00x00 3a 20122
EdexTure OT mpoMmsiHa B CUETOBOJHATA TOJNUTHKA B PE3yNTaT Ha JOMBIHUTEIHO MPH3HATA

AKTIOCPCKa 3ary6a BBPXY 3aABJDKCHUCTO KbM IEPCOHANIA 32 IbJITOCPOYHU JOXOOAM Ca KAKTO CIICABA.

opuzunanno npomana e  Ilpeusuucneno
omuemeno - cuemosoOHama
nonumuxa
2012 2012
BGN'000 BGN'000 BGN'000
Jlpyr BceoOXBaTEH MOXO/
Komnonenmu, koumo uama oa 6voam
peknacugpuyupanu 6 nevarbama uiu 3a2ybama
ITocnenBalny ONEHKH Ha IEHCUOHHH IIJIaHOBE C
JneUHUPaHU JOXOAH - (235) (235)

EdekTbT oT mpoMsiHa B CYETOBOJHATA TOJUTHKA B KOMIIOHEHTa Ha APYTUS BCEOOXBATCH TOXOJ
IHocnedsawu oyenku Ha nemcuonnu niamose ¢ oegpunupanu 0oxoou 3a 2013 . e mpu3HaTa aKkTIOEpCKa

3ary0a BbpXY 3aIbDKCHHETO B pazmep Ha 117x.7B.
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4. IIPUXO0 1

Ilpuxooume na I'pynama BKIIOYBAT:

Croku
T'oToBa mpoaykius
Oomo

IIpuxoou om npoodasicou Ha cmoxku no eudoee
TabnetHu hopmu

AwmnynHu GopMu

Koncymatusy, npeBbp30YHA MaTepUAIH U amapaTH
Kamnku

Cupornuu dopmu

Ko3smernunu croku

YHIBEeHTH

XpaHuteaHu 100aBKH U OUIKH

Hpyru
(0111101

IIpuxoou om npodasicou Ha 20moea nPoOyKuus no 6udoge

Tab6metHu hopmu
AwmnynHu Gopmu
Cupornuu Gpopmu
JInodunHu poayKTH
VHrBeHTH

Kankn

CrprHITOBKH
WHuy3nonnu pa3TrBOpu
bnacosu uznenus
Berepunapuu BakcuHH

Hpyru
Oo01mo

2013 2012
BGN'000 BGN'000
495,035 422,317
267,654 266,262
762,689 688,579
2013 2012
BGN'000 BGN'000
230,743 204,399
135,152 115,617
36,717 27,678
24,957 20,478
13,389 10,220
12,318 7,662
12,076 10,077
10,032 8,916
19,651 17,270
495,035 422,317
2013 2012
BGN'000 BGN'000
170,741 185,081
44,979 33,434
14,951 15,163
9,198 5,164
7,725 8,138
4,552 5,007
3,319 2,375
1,922 1,763
1,136 1,033
1,596 876
7,535 8,228
267,654 266,262
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5. IPYTH JIOXO/M M 3ATYEH OT JEMHOCTTA, HETHO

/Jlpyeume 00xo0u u 3a2yéu om oeiinocmma, HeMHO BKIIOUBAT:

IIpenocraBenu yciayru

Haemu

[IpaBuTencTBeHn (HUHAHCHPAHUS

Ycnyru 1o corpiaiza IeHHOCT U MEPOIIPUSITHS
OTnucanu 3a1bIKeHHS

ITocThIuieHus OT HEYCTOMKU

Ieuan6a/(3ary6a) ot mpomax6a Ha JbIATOTPAHHN aKTHBH
3ary0a ot npogaxx0a Ha MaTepHaIn

[Tomrydenu 3acTpaxoBaTeTHNA 00€3IETEHUS

Hernu 3aryOu oT KypcoBH pa3iauKH MO THPTOBCKH B3€MaHUS U
3aIBJDKEHUS ¥ TEKYIIN Pa3IIalliaTeTH CMETKH

(3ary6a)/meuanba oT MpoMsiHa B CIIPaBEAIMBaTa CTOMHOCT Ha
UHBECTUIIMOHHN UMOTH (IIpunosicerue Ne 19)

Hpyru
(0111101

6. PA3XOIH 3A MATEPHUAJIN

Pa3zxooume 3a mamepuanu BKIIOYBAT:

OcCHOBHU MaTepHaIN

Pe3epBHU "acTy, 1a0OPAaTOPHU M TEXHUYECKU MATCPHATU
Enexrpoeneprus

Tonnoeneprus

T'opuBa 1 cMa304HU MaTEpUATA

Bona

OO0e31eHKa Ha MaTepUaITH

OxpaHa Ha Tpyaa

bpak Ha matepuanu

Hpyru
(0111101

2013 2012
BGN'000 BGN'000
5,333 2,394
776 735

573 563

168 598

144 12

131 705

23 (88)

(268) (171)

6 43
(2,775) (3,683)
(31) 116

831 1,104
4,911 2,328
2013 2012
BGN'000 BGN'000
62,401 64,725
6,427 6,985
5,606 4,866
4,367 4,994
3,931 3,737
889 947

226 88

170 138

129 119
3,020 2,976
87,166 89,575

58



I'PYIIA CO®PAPMA

MNPUJIOXEHUA KBM KOHCOJIUIAUPAHUA ®PUHAHCOB OTYET 3A 2013 OJJUHA

Pa3zxooume 3a ocnoenu mamepuanu BKIIOYBAT.

Cy6cranimy (aKTUBHU ChCTaBKH)
OnakoBbYHU MATECPHATU

TedHu ¥ TBBPAN XUMHUKAITH

AnymuHHEBO $HOIHO

Amnynu

bunku

[TomumponuieH, MOMUETHIIEH, TTOTUCTHPOIT
Cakoge 3a pa3TBOpHU

Hpyru

O06mo

7.PA3XO/IU 3A BBHIIHU YCJIYT'U

Pazxooume 3a 6vHutHY yclyeu BKIIOYBAT:

Pexnama

Koucynrantcku ycimyru

Haemu

IMoxnmprxkka Ha crpaau u 000pyIBaHES
CriequTopCcKu U TPAaHCIIOPTHH YCITYyTH
N3paboTka Ha METUKAMEHTH
baHKOBH U perynatopHu TakcH
AOOHaMEHTHH TaKCH

Ycenyru 1mo rpaXaaHCKH JOTOBOPH
MecTHY JaHBIU U TaKCH

Yceayru 1o perucTpanuy Ha MeANKaMEeHTH
Oxpana

3acTpaxoBKH

Ch0oO0IIeHNS 1 KOMYHUKAITUH

PemonT Ha aBTOMOOMIH
MeaunmuHCKO 00CITy)KBaHe

JaHbly BbPXyY pa3zxoauTe
YHuIoxxapaHne Ha JIeKapcTBa
KomucnoHHM Bb3HATpaKIeHHS
JloructuyHu yciyru

IIpeBoan Ha MOKYMEHTAIHS

Apyru

Oomo

2013 2012
BGN'000 BGN'000
31,226 33,326
9,498 10,435
6,371 6,822
5,472 5,883
2,384 2,593
2,242 1,178
1,583 1,464
1,120 1,100
2,505 1,924
62,401 64,725
2013 2012
BGN'000 BGN'000
17,662 16,698
7,729 4,969
6,141 4,438
3,063 3,712
2,984 3,335
2,970 4,773
1,748 1,638
1,555 1,497
1,518 1,794
1,402 1,171
1,282 1,241
1,277 1,118
987 1,403
953 1,102
835 724
733 609
704 644
445 305
439 344
522 952
366 630
3,990 2,395
59,305 55,492
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8.PA3XO/IU 3A TIEPCOHAJIA

Texkymu Bp3HATPAKICHUS

BHOCKY 110 CONMATHOTO OCUTYPSIBaHE

Conyaaau npuaIoOUBKY U TUIATIIAHUS

TanTuemu

Hauncnenn cymu 3a HEIOJI3BaHU OTITYCKH
Hauucnenu cymu 3a OCUTypOBKH BbPXY OTITYCKH

Hauwncnienn pa3xo/u 3a JIbJITOCPOYHHU JOXO/M Ha TEPCOHAIA TIPH
nercuonupane ([Ipunosicenue Ne 32)

Oo61mmo

9. IPYTH PA3XO/IH 3A JEMHOCTTA

Hauwuciena /(Bb3cTaHoBeHa) 00€3I[CHKA HA TEKYIIN aKTHBH, HETHO
(ITpunoowcenue Ne 10)

IIpencraBuTennu MeponpUATUS
KomanaupoBku
bpak u nurmca Ha cTOKH

[Inamanus 3a JaHBIM U JTUXBU 110 TaHBIU
Bbpax u nuncu Ha TOTOBa MPOAYKINS M HE3aBBPIIICHO
MIPOU3BOJICTBO

OTtnucany B3eMaHUs

Hapenus

OO0yuenus

bpak Ha ppATOTpaiiHN aKTUBH
Hemnpusnar nanwsuen kpeaut no J1J1C
[Ipucbaenu cymu no chaeOHU Aena
Hpyru

O06mo

2013 2012
BGN'000 BGN'000
56,257 51,966
11,572 10,785
3,808 3,631
1,105 1,288
713 727
227 190
977 385
74,659 68,972
2013 2012
BGN'000 BGN'000
3,79¢ 3,08(
3,29¢ 2,77¢
159€ 1,741
121E 111E
77€ 228
64¢ 18¢
622 14€
541 51¢
382 31¢
377 22€
212 20C
123 76€
54€ 24EF
14,131 11,548
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10.OBE3LIEHKA HA TEKYIIU AKTUBHA

Pazxooume 3a o6e3yenKka na B3eMaHNs U MAaTEPUATHU 3allacl, HETHO BKJIFOUBAT:

2013 2012

BGN'000 BGN'000
Obesyenka na ezemanus 3,561 1,939
Bwscmanosena 0b6e3yenka Ha 63eManus (1,202) (313)
HeTHo n3MeHeHHe Ha 0OE3LEHKUTE TI0 B3EMaHUs
(ITpunoxcenue Ne 9, Ne 25,Ne 26 u Ne 27) 2,359 1,626
O6e3uenka Ha poxykuust (IIpunosicenue Ne 9) 901 727
OGesuenka Ha ctoku ([Ipunoacenue Ne 9) 429 147
O6e3nenka Ha matepuanu (ITpunoscenue Ne 6) 226 88
Obesyenxa na 63eManus no nPedoCMaseH MbPO6CKU 3aeMu 7 o575
Bwscmanosena obesyenka na npedocmasenu mvp206cku 3aemi - -
HeTHo n3MeHeHHe Ha 0OE3LEHKUTE TI0 TIPEIOCTABEHH 7 575
TBPTOBCKH 3a€MU
OGe31eHKa Ha HE3aBBPILIEHO IIPOU3BOICTBO 98 5
(ITpunoorcenue Ne 9)
06110 4,020 3,168

11.OBE3HEHKA HA HETEKYIIIU AKTUBHA
Paszxooume 3a obe3yenka Ha HemeKyuyu aKmMueu BKIIOYBAT:
2013 2012

BGN'000 BGN'000
OGe31eHKa Ha ABITOTPAaiiHY MaTepUaIHU aKTHBH 2303 .
(Ipunoxcenue Ne 17)
O6esnenka Ha penytauus (IIpuroscenue Ne 18) 140 2,108
06110 2,443 2,108

ObesnenkaTa Ha JBATOTpAHM MaTepHalHM AaKTUBH W pemyTamus ca TPeACTaBeHH B

KOHCOJIMAMPAHUSA OTUET 32 BCEOOXBATHHA 10X0[ (B IMeyambara WM 3arydarta 3a TOAWHATA) KbM ,Pa3sxoad

3a aMOpTU3aLus .
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12. PUHAHCOBMU INPUXO/ 1N

Qunancoeume npuxoou BKIIOUBAT:

Ipuxoau OT JIMXBH 110 PEJOCTABEHH 3aEMH

ITpuxo/a¢ OT JIUXBH IO IMPOCPOYECHH THPTOBCKH B3EMaHHUS
IIpuxoau OT ASI0BO yuacThe (IUBHICHTH)

ITpuxoau OT JIUXBH 110 OAHKOBH JICTTO3UTH

Herna neyan6a oT KypcOBH Pa3/IMKH O 3a€MHU B Uy>KJI€CTpaHHA
BaJyTa

Oo61mmo

13.®UHAHCOBHU PA3XOIU

Qunancoeume pazxoou BKIIOYBAT:

Pazxonu 3a TMXBY IO TIOTYYCHH 3aeMU

OO0e31eHKa Ha MHBECTHIINH Ha Pa3IloJIOKEHUE U 3a TIPoaak0a
Pa3xonu mo caenky ¢ MHBECTUIUH B IICHHU KHIKA

Herna 3ary0a ot KypcoBHU pa3iuKu 10 3a€MU B UyKICCTPaHHA
BayTa

baHKOBM TakcH Mo 3a€MH U rapaHIN

Pazxonu 3a nuxBY 110 (PUHAHCOB JIM3WHT

Oo01mo

14.3AI'YBU OT ACOIlMUPAHU JIPYKECTBA

3azybume om acoyuupanu Opyrcecmea BKIIIOYBAT!

s B (mevan6um)/3aryoum 3a ['pymara
OrueHKa Ha NPEIXOIHO AbPKaHU ASJIOBE MPHU MPUI00MBAHE HA
KOHTpOI B ApyKecTBaTa ot [ pynara

Oo01mmo

2013 2012
BGN'000 BGN'000
3,700 4,109
2,452 1,246
393 184

8 71

- 433

6,553 6,043
2013 2012
BGN'000 BGN'000
8,429 7,338
6,769 1,071
5,068 31
1,197 -
684 520

367 381
22,514 9,341
2013 2012
BGN'000 BGN'000
(105) 56
841 -

736 56
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15.PA3XO0O/ 3A JAHBK BbPXY IIEYAJIBATA

KoHcoanaupaHn oT4eT 3a Bce0OXBATHUS 10XO0]
(meyasnda nim 3ary6a 3a roguHaTa)

Jlanpuna meyanba 3a romrHATA Ha Apy’KecTBara oT I 'pyrara
IIpeonienbueH pe3eps, BKIOUEH KaTo yBenudeHue B I'J1J1
JlanbpuHa nevanba 3a roguHaTa

Teky1 pa3xo/ 3a JaHbK BbPXY Ieuanadara 3a rogunata — 10 %,
15%, 15.35%, 18%, 19% , 23% (204210 %, 15%, 15.35%,
18%, 19%, 20 %, 21% , 24%)

Pasxoj 3a JaHbK 32 MUHAIIM IEPHOAN

Omcpouenu 0anvyu 6vpxy nevanbama

Bb3HuKBaHe 1 00paTHO MPOSBIECHUE HA BPEMEHHU Pa3/IuKu
IIpoMsaHa B naHbpYHATaA CTaBKa — YKpaiiHa

(2012r.: Ykpaiina, benapyc )

00110 pa3xo] 3a IaHBK OT Me4Yaa0aTa, OTYETEH B
KOHCOJIMIUPAHNS OTUYET 32 BCEOOXBATHHUS J10XO/
(B mewan6aTa miim 3ary6ara 3a roquHara)

PaBHeHMe Ha pa3xoaa 3a 1aHbK BbPXY nevajdara omnmpeae/icH
CIIPSAMO KOHCOJIM/ITUPAHUA CYE€TOBO/ICH pe3yJTart

Cuemosoona neuanba 3a 200unama
Janbk BppXy neuanbara — 10 %, 15%, 15.35%, 18%, 19% , 23%
(2012r.: 10 %, 15%, 15.35%, 18%, 19%, 20 %, 21% , 24% )

Om Henpusnamu cymu no 0anbyHU OeKa1apayuu

CBBp3aHU C YBETUICHUS

CBBp3aHu C HaMaJIeHUs

Janbuna 3ary0a oT TeKyllaTa roguHa, BbPXY KOSITO HE € MPHU3HAT
AKTHB 110 OTCPOYCHH JaHBIH

[Ipu3HaT OTCpOUYEHH MAaHBLX IO BPEMEHHH PA3IUKH OT MIPEIXOTHH
MIEPUOAH

Pa3xoj 3a JaHbK 32 MUHAIIM IEPHOAN

IIpoMsaHa B naHbYHATa CTaBKa - YKpaiiHa

(2012r.: Ykpaiina, benapyc)

0010 pa3xon 3a 1aHbK BbPXY Ne4yaadara, oT4eTeH B
KOHCOJIMAVPAHUS OTUYET 32 BCe0OXBATHHUS 10X0/

(B mewan6aTa i 3ary6ara 3a roquHara)

2013 2012
BGN'00C  BGN'00G
66,626 58,932
(263) (588)
66,363 58,344
(7,331) (6,194)
(37) (62)
2,185 1,586

4 (264)
(5,179) (4,934)
2013 2012
BGN'000  BGN'000
37,817 42,900
(3,244) (4,125)
(2,912) (1,035)
1,053 806
(238) (269)
195 15

(37) (62)

4 (264)
(5,179) (4,934)
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JanbuHute e)eKTH OTHOCHO IPYTHTE KOMIIOHCHTH Ha BCEOOXBAaTHHUS TOXOJI Ca KAaKTO CJIC/IBA.

Komnonenmu, koumo nama oa
0voam pexnacuguyupanu e
neuanéama unu 3azyoama
(3ary6a)/neuanba OT MPEOICHKH Ha
UMOTH, MAIIUHYU ¥ 000pYy(BaHE
ITocnenBaliy OLEHKH Ha IUIAHOBE C
JneUHUPaHU IEHCUOHHH 10XO0H

Komnonenmu, koumo mozam oa
0v0am pexnacuguyupanu 6
neuanoama unu 3azyoama

Herna npomsiHa B cripaBeyiuBara
CTOHHOCT Ha ()MHAHCOBU aKTHUBH Ha
pa3mnooKeHNe U 3a IpoJakou
KypcoBu pasnuku oT npensyncisiBaHe
Ha 4y>KIECTPaHHU JEUHOCTH

Jpyr BceoOXBaTeH 10X0]1 32

2013 2012
BGN'000 BGN'000
Croiinoct HxoHOMuSA OT Croiinoct CroiiHoct UkoHOMHuS OT Croiinoct
npenu nansk  /(Pa3sxon 3a) HeTHO OT  mpeau Aanbk  /(Pa3xox 3a) HETHO OT
JaHBK JaHbK JaHbK JaHbK
16
(353) 35 (318) 18 (2)
(117) - (117) (235) (235)
(470) 35 (435) (217) 2) (219)
1,21<
(217) - (217) 1,214 -
(1,406) - (1,406) (507) (507)
(1,623) - (1,623) 707 - 707
(2,093) 35 (2,058) 490 (2) 48¢

rogyHarta

16.APYI BCEOBXBATEH J1OXO/

I[pymTe KOMIIOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT.

Komnonenmu, koumo nama oa 6voam
peknacugpuyupanu ¢ neuanbama uiu
3azybama

(3ary6a)/neuanba OT MPEOICHKH Ha KMOTH,
MalIHU ¥ 000pyaBaHe

ITocnenpamy OIEHKH Ha MIAHOBE C
JeUHUpPaHN IEHCHOHHH JOXO0H
Komnonenmu, koumo mozam oa 6voam
peknacugpuyupanu ¢ neuanbama uau
3azybama

Hertna npomsina B cripaBeyinBarta CTOHHOCT
Ha (QUHAHCOBM aKTHBH Ha Pa3IOIIOKEHUE U
3a mpojaxoa:

Tleuanbu ev3nuknanu npesz 200uHama
Hamanenu c: Pexnacughuxayuonnu
rkopexyuu Ha (neuanou)lzazyou, exuouenu 8
nevanbama unu 3a2yoama 3a mekywama
200UHA

KypcoBu pasmuku oT npeusduciIsBane Ha
YyXAECTPAHHU AEHHOCTU

JlaHbK BBPXY JOXOJHTE, CBBP3aH C
KOMIIOHEHTHUTE Ha JPYTrHsi BCEOOXBAaTEH
J0XO0J

ﬂpyl" BCeoOXBaTEeH /I0X0/1 32 FOAUHATA

JIpyru KOMNOHEHTH Ha
BCEOOXBATHMS 10XO/1,
OTHACSIIM ce KbM

JIpyra KOMNOHEHTH HA
BCEOOXBATHMS 10XO/1,

OTHACHAIIH C€ KbM

Q0110 APYrH KOMIIOHEHTH
HAa BCEOOXBATHHS J0X01

I'pynara HEKOHTPO-1HPaloTo
ydacTtue

2013 2012 2013 2012 2013 2012
BGN '000 BGN '000 BGN '000 BGN'000 BGN '000 BGN '000
(353) 18 - - (353) 18
(117) (235) - - (117) (235)
633 1,113 (119) 101 514 1,214
(720) - (11) - (731) -
(857) (349) (549) (158) (1,406) (507)
35 ) - - 35 )
(1,379) 545 (679) (57) (2,058) 488
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17.AMOTHU, MAIIIMHU 1 OBOPY/IBAHE

Omuemna cmoitHocm
Canjo Ha 1 siHyapu
TIpuoburi

TIpuno6uTH aKTHBH B
HOBOIIPHIO0UTH
JIBLIEPHH JIPYXKECTBa U
CHBMECTHH JIPY/KECTBa

Edexrn ot BanyTHH 1
CBPBXUH(IALNOHHH
[PEH3YNCIICHIIS

Ornucanu

Ornncana oT4eTHA
CTOHHOCT Ha aKTHBH
npy npojax6a Ha
IBIIEPHH JPYXECTBa
O06e3ueHka

Tpaucdep KbM UMOTH,
MaIlIHHU U ChOPBKEHHS

Tpanchep KbM
HMHBECTHIIHOHHH HMOTH

Casno Ha 31 rekemMBpHu

Hampynana amopmusayus u obe3yenxa

Caano nHa 1 sinyapun
Hauucnena
amMopTH3aLus 3a
rojlMHaTa

Oo0e31eHKa

Edextu ot BayTH! 1
CBPBXUH(IAMOHHN
NIPEU3YNCIIEHUS
Ornyicada aMOpTH3aLHS
Ornucana aMOpTH3aLUs
Ha aKTUBU IIPU
npoaax0a Ha JbIIEPHH
JpyxecTBa

Casno Ha 31 xekeMBpH

Banancosa croiinoct
Ha 31 nexeMBpH

Banancosa croiinoct
Ha 1 sHyapu

Mautunu B npouec na
3ema u czpaou CHOPBLICEHUA U Apyzu npudobusane Oobuyo
obopyodsane
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN000 BGN'000 BGN'000
141,457 137,359 128,032 116,151 41,107 32,938 81,946 36,467 392,542 322,915
6,973 3,176 4,134 2,647 3,608 5,097 25914 65484 40,629 76,404
338 16 139 18 132 29 145 - 754 63
61 (337) 18 (153) ) (201) ) (198) 75 (889)
(248) (616) (1,405) (1,295) (3,874) (1,995)  (761) (338) (6,288) (4,244)
- (502) - (544) - (61) - (181) - (1,288)
(379) - (74) - ) - - - (455) -
44,006 2,597 53,194 11,379 2,157 5312 (99,447) (19,288) - -
- (236) - (171) - (12) - - - (419)
192,298 141,457 184,038 128,032 43,126 41,107 7,795 81,946 427,257 392,542
13,893 10,575 67,379 59,685 19,196 16,317 - - 100,468 86,577
4,307 3,504 11,491 9,305 4,911 4,740 - - 20,709 17,549
2,291 - 12 - - - - - 2,303 -
189 5 195 24 61 (21) - - 445 8
(14) (17)  (1,261) (1,076) (2,167) (1,779) - - (3,442) (2,872)
- (174) - (559) (@) (61) - - (7 (794)
20,666 13,893 77,816 67,379 21,994 19,196 - - 120,476 100,468
171,63z 127,564 106,22z 60,653 21,132 21,911 7,795 81,946 306,781 292,07<
127,564 126,784 60,653 56,466 21,911 16,621 81946 36,467 292,074 236,33¢
Kem 31.12.2013r. gparorpadlHUTE MaTepUalHd aKTUBM Ha ['pymaTa BKIIIOYBAT. 3€MU Ha

croitnoct 44,281x.18. (31.12.2012r.: 42,012x.18.) u crpagu ¢ GamarcoBa croiiHocT 127,351x.118B.

(31.12.2012: 85,552x.118.).

Pasxonute 3a mpupoOMBaHe Ha IBJITOTPAMHN MaTepHAIHU aKTHBH KbM 31 IeKeMBpHU BKIIIOYBAT:

« mpemoctaBeHn aBancu — 5,290x.18. (31.12.2012.: 4,332x.11B.);
- JmocraBKa Ha obopyaBane — 846x.18. (31.12.2012.: 20,27 1x.18.);

«  PEeKOHCTPYKIM Ha crpamn — 588x.1B. (31.12.2012.: 775x.11B.);
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«  pasxoju IO M3TpaXkaaHe Ha HOBM crpamn — 295x.18. (31.12.2012.: 56,353x.18.);
. gpyru — 776x.B. (31.12.2012.: 215x.718.).

Dunancoe nuzune

bamancoBata CTOWHOCT Ha IBJITOTPAHUTE MaTepHalHd akTWBU (TPaHCIOPTHH CPEACTBA) HA
I'pymnara, moay4enn Ha ¢uHAHCOB TU3UHT KM 31.12.2013r. ¢ B pasmep Ha 5,433x.1B. (31.12.2012.:
3,789x.1B.).

Onepamueen JU3UHZ

I'pynara e npegocTaBmiIa 3a U3MOI3BAHE MO/ HAEM JBJITOTPAHN MaTepHalHA aKTUBU Ha CBBP3aHU
nuna ¢ 6amancosa croitHocT kKpM 31.12.2013r. B pasmep Ha 3,368 —x.B. (31.12.2012r.: 1,138x. 1B.).
CpI1l0 Taka ca MPEJOCTABEHH MO/ HACM Ha TPETH JIMLA ABJATOTPAiHH MaTepHAlHH aKTHBH C 0ajlaHCOBa
croiiHocT kbM 31.12.2013. B pasmep 844x.18. (31.12.2012.: 492x.11B.).

/Ipyzu oannu

Ksm 31.12.2013. uma yupeeHH TEXKECTH BbPXY IBJITOTpAaiHA MaTepHalHy akThBU Ha [ pymnara
BBB BpB3Ka ¢ moiydenu 3aemu (ITpunosicenue Ne 30u Ne 35), kakTo ciensa:

- 3emu u crpagu ¢ GamaHcoBa CTOMHOCT choTBeTHO 25,853x.1B. 1 95,246x.118. (31.12.201%.:
cpoTBeTHO 15,973x.718. 1 53,128%.71B.);

«  3aio3u Ha ChOPHIKEHHMS ¢ GamaHcoBa croiHocT — 829x.8. (31.12.2012.; 1,214x. 11B.);

- 3ano3u Ha 000pyABaHe, TPAHCIIOPTHH CpeAcTBa U nHBeHTap — 48,039%8. (31.12.2012.: 32,150

X. JIB.).

Ilpeouenka na umomu, mawunu u 060pyo8ane no cnPagedIuéa CMOUHOCm

Kem 31.12.2011r. e u3BBpIIEH LSUIOCTEH Nperjel M OIEHKA 3a LEHOBM NPOMEHH Ha
OBIATOTPaiHUTE MaTepUaHM aKTUBM Ha ['pymara cbCc CHIEHCTBHETO Ha HE3aBUCHUMH JIMIICH3UPAaHU
oLeHUTeNU. B pesynrat Ha TO3M mpersen € HalpaBeHa I0CielHaTa NPEOLeHKa Ha UMOTHTE, MAIIMHUTE U
000pyIBaHETO, PE3yATATHTE OT KOATO Ca OTPA3CHU B KOHCOIMAUPAHUS (PMHAHCOB OTYET.

IIpu Tasu mpeoleHKa ca MPUIIOKEHU CIEAHUTE JBa OCHOBHM IOJXOJA M OLCHBYHU METOIU 3a

HU3MCPBAHC Ha CIIpaBCAINBATa CTOMHOCT Ha OTACIHUTEC BUOOBEC (rpyrm) HLHFOTpaﬁHH MaTC¢pHuaJIHA AKTUBU:

o Ilazapen momxox” dupe3 ,,METON HA Ma3apHUTE aHAIO3W - 3a 3eMsITa M CTPajguTe, 32 KOUTO WMa
peaJieH na3zap, HaOJI0JaBaT Ce aHAIOTOBU MMOTH U CJICNIKH C TAX, U € Ha Julle 0a3a 3a CPaBHUMOCT
- 32 CTIpaBeJJIMBa CTOWHOCT € TIpUeTa KOPUTHpaHaTa Ia3apHa IeHa, OnpeieeHa 10 CPaBHUTEITHHS

METOJI,

.llomxom Oa3WpaH Ha BeIIHATa CTOWHOCT HAa aKTHBUTE dYpe3 ,METOA Ha aMOpPTHU3MpaHa
BB3CTAHOBHUTEIHA CTOWHOCT - 3a CICHUAIM3HPAHUTE CTPalH, 32 KOUTO JIUIICBA pealicH Iaszap u
CBIIOCTAaBUMH TPOJIAXKOM Ha aHAIIOTOBH aKTHUBH - 3a CIIPaBEJIMBA CTOMHOCT ce MpHeMa TsAXHaTa
aMOPTHU3UpPaHa BH3CTAHOBHUTEIHA CTOMHOCT NPU aKTyaJlHW JOCTaBHU IICHH, W MPH XUIIOTE3a 3a
TSAXHOTO OOWYAaHO M3MOJI3BAHE B TEXHOJIOTHYHO - OOBBP3aH MPOU3BOJICTBEHO-CTOMAHCKU TPOIIEC
/BKJI. cpok/ M KaTo ca OTYCTCHH. (U3MUECKO H3HOCBaHE, (YHKIMOHATHO W HKOHOMUYECKO

o0e3leHsBane.

Ot HampaBeHaTa MPEOLICHKA ToraBa € IPU3HAT MPEOLCHBYCH pe3epB B pasmep Ha 3,099 x.iB.,

HETHO OT 00e3leHKaTa.
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Kem 31.12.2013r. pbKkOBOACTBOTO Ha I'pynaTa OTHOBO € HAmpaBWIIO aHAIM3 Ha IICHOBUTE

MMPOMCHHU 3a KIIFOYOBUTC MY Z[’LJ'II‘OTpafIHH MaTCepUuaiHi aKTUBU U € ONPCACIINIO, Y€ HC Ca HAJINIC YCJIIOBUA

U OCHOBAHHUC 3a HU3BHPIIBAHC HAa HOBA INPCOLCHKA HAa aKTUBUTEC INPEAMW HU3TUYAHC HaA IMPUCTUA obnuacH

nepuon (ITpunoscenue Ne 2.10).

18. HEMATEPHUAJIHU AKTUBH

Omuemna cmoiinocm
Caunnto Ha 1 siuyapu

Ipuno6urn
TIpuaoGUTH aKTHBH B

ABIIEPHU U
CBbBMCCTHH JIPYKCCTBa

Edexrr o BayTHH 1
CBPBXHH(IAIMOHHH
HPEH3UYNCIICHUS

Tpaucdep

OTtnucanu

Canpo na 31
JleKeMBpH

Hampynana amopmusayus u obe3yenka

Canjo Ha 1 auyapu

Hauuncnena
aMopTHU3anus 3a
roJHaTa

O6e3tenka

Edexrr oT BayTHH 1
CBPBXHH(IAMOHHH
HPEH3UYNCIICHUS

Otnucana
aMopTH3ALHS
Canpo na 31
JIeKeMBPH

Banancoga croitnocT
Ha 31 nekeMBpu

Banancosa croitHoCT
Ha 1 sHyapn

Penymayusn Ilpasa ¢vpxy Ilpozpamuu Apyau B npoyec na Oouwo
unmenekmyanna npooykmu npuoobueane
coocmeenocm

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
BGN'O00 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
21,846 21,602 10,249 9,263 5676 5181 2,685 1966 2,559 2,062 43,015 40,074
318 55 27 184 320 380 1 32 873 1,486 1,539 2,137

- - 3,047 - 400 - 1,044 679 - - 4,491 679

(205) 189 (150) 72 - 1) 32 20 - 4 (323) 276

- - 381 731 2,065 116 - (12) (2,446) (835) - -

- - 2 1) (78) - (29) - (77) (150) (186) (151)
21,959 21,846 13,5552 10,249 8383 5676 3,733 2,685 909 2,559 48,536 43,015
8,929 6,821 3,948 2511 3,109 2,213 649 550 - - 16,635 12,095

- - 1,667 1,493 1,001 898 367 141 7 - 3,042 2,532

140 2,108 - - - - - - - - 140 2,108

- - 3 (56) 3 2) 1 (42) 7 - 14 (100)

- - @ - @Y - - - - - (9 -
9,069 8929 5616 3,948 4,082 3,109 1,017 649 14 - 19,798 16,635
12,890 12,917 7936 6,301 4301 2567 2,716 2,036 895 2,559 28,738 26,380
12,917 14,781 6,301 6,752 2,567 2,968 2,036 1,416 2,559 2,062 26,380 27,979

HpaBaTa BBPXY UHTCIICKTYyaJIHa COOCTBEHOCT BKIIFOUBAT OCHOBHO MMPOAYKTU OT pa3}30171Ha ﬂeﬁHOCT,

CBBP3aHU C JICKAPCTBEHH CYOCTAHIMU (AKTHBHH ChCTaBKU) U (GOPMH U MPUAOOUTH MATEHTH U ThPTOBCKU
Mapku. B o0mmsi obeM Ha WHTENEKTyalHaTa coOCTBeHOoCcT Ha I'pymara Hali-rosiM € JedpT Ha
BBTPEIIHOCH3IAICHUTE THPTOBCKA MAapKd, KOUTO HE Ca KaNWTaJIN3UpaHU B KOHCOJUIUPAHUS OTUYET 3a
BBPXY
HAaMMEHOBAHUATA HA JICKAPCTBEHUTE MPOMYKTH, KAaTO C HAH-TOJNSM OTHOCHTENCH JsUT B MPOJaXOWUTEe Ha

(1)I/IHaHCOBOT0 ChCTOSAHUC. T’LpFOBCKI/ITC MapKu npeaoCTaBAT HU3KIIOYUTCIHU nmpaBa

I'pymara ca: Kapcun, Temnanrun, bpouxonutus, Tabekc, Ananrun, Tpubectan, Bunerun, Cugaodapm,
Codrenzud, XmodamoH,
Bazonpen, byckonuzun, Husanun, MapocnaBus, umeke, Aneprosas, AMUHAIIOH.

AHTuCTeHOKapauH, Cna3mainroH, Xnogazonun, Codadaunun, Compai,
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Kanuranm3upann B pe3ynTaT Ha OCHINECTBEHHW OW3HEC-KOMOWHAIMM THPTOBCKM MapKH ca:
[IpobuoTuk, Jlakcomymmi, Andammmnont, Madmaypeke u ap. [IputekaBaHuAT IATEHT € 3a IPOU3BOJICTBO HA
JIieKapcTBeHa hopMa, Chabpkaiia PeHnTuanH.

Jpyrute HeMaTepualHM aKTHBH BKIIOYBAT OCHOBHO MNPUAOOWTH TNPU OU3HEC-KOMOWHAIINU
EKCKITY3UBHH JIOTOBOPH C KOHTPAreHTH, JIMIEH3NH U TUCTPHOYTOPCKA Mpexka.

Oobe3yenka na penymauyus

PwvroBoacTBOTO Ha ['pynara e HampaBMIIO 3a BCAKA OTYETHA TOJIMHA HEOOXOAMMHTE MPOLEAYPH 32
M3BBPIIBAHE HA 3a/IBDKUATEITHUS TOUIIICH TECT 32 00C3IICHKA Ha MIPU3HATUTE B KOHCOJIMIAMPAHUS OTYET 3a
(PMHAHCOBOTO CBCTOSHHUE pEMyTalMW IO TPUAOOMBAHETO Ha ABIIEPHUTE ApYyKecTBa bbarapcka posa
Cesrononuc AJl, [IAO Buramunau, VBanunmu u cuHOBe 11.0.0, Codapma bunmuare AJICUL], Momuna
kpenoct AJl, Yuudapm AJl, bpus Jita, [IAO Buramunu, Excrabd xopropeiimss, CAILl, OOO Tabusna,
3A0 Hutepdpapm, COOO Bbputurpeiin, COOO Bbpuzdpapm, OO0 Codapma YkpaiiHa, © CHBMECTHOTO
npyxectso OO0 BupatoH 1mitoc. 3a menra € IpueTo, 9€ BCSIKO OTISITHO IPYKECTBO CE SIBIBA B KAUSCTBOTO
Ha “00eKT reHepupaill mapuyHu notorw’. M3dncieHusaTa ca HalpaBeHH OT PHKOBOJACTBOTO Ha ['pymara,
KaTo € M3MOJI3BaHO M ChIACHCTBHETO HAa HE3aBHCHM JIHMIIEH3MpaH oneHuTen. Kato 0a3a 3a mporHos3ure Ha
MapUYHU MOTOIM (TPEaU JaHbBIIN) Ca U3MOI3BAHN (PMHAHCOBUTE OFOJKETH, pa3pabOTeHH OT PHKOBO/ICTBATA
Ha ChOTBETHHTE JIPYXKECTBA U Ha [ pynara Karo msu1o, IOKPUBAIIY OT TPH JO MIET TOUIICH TIEPUOT, KAKTO U
IPYTH CPETHOCPOYHH M IBITOCPOYHH TUIAHOBE W HAMEPEHHS 33 Pa3BUTHUETO U IMPECTPYKTYPHUPAHETO Ha
neiiHOCTUTEe B paMkuTe Ha |'pynarta. Be3craHoBMMara CTOWHOCT Ha BCEKH OOCKT, T€HEpUpAIl MapUYHU
TIOTOIH, € Ompe/encHa Ha 0aza “CTOWHOCT B ymoTpeda”. KiItouoBUTE MPEAIIONOXKEHHUS, H3MOI3BaHU TIPH

HM3YKUCIICHUATA Ha BH3CTAHOBMMATA CTOMHOCT HA BCEKU OOEKT ca B CJICAHUTEC ONUAMa30HU.

«  HOpMa Ha pacTex B TpU (WM MeT) roAMIIHus neprox —oT Munyc 1 % no 20 %;

- HopMa Ha pactex Ha EBITDA — ocHoBHO B uana3ona ot 1% mo 67%;

«  PBCT B CIIEANPOTHO3HHS TIEPHOJ ITPU U3UHCIICHUE HA TepMUHAITHA cTOHHOCT - 0%);

- nuckoHToBa HopMa (Ha 6aza WACC) —ot 9 %10 30 %.

KrrodoBute npeamnonoxxeHus, U3N0I3BaHN MIPU U3YHCICHUITA ca ONpPEaesieHH KOHKPETHO 32 BCAKO
IpYy>KECTBO, HOCHTEJI Ha pemyTauus, TPETUPAHO KaTo OTAENHA €AMHUIA, TeHepuama MapuyHu MOTOLH, U
cbh0oOpa3Ho HeropaTa crienuuKa Ha JIeHHOCTTa, OU3HEC Cpe/laTa U PUCKOBETE.

TecToBeTe M MpelIEHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3lieHKa Ha MIPU3HATUTE PEITyTaIUn
ca HaIllpaBeHH Ipe3 Mpu3MaTa Ha HETOBUTE MPOTHO3U M HAMEPEHUS OTHOCHO OBJEIINTE NKOHOMHYCCKUTE
M3roAu, Kouto I'pymara o4akBa Jia MOJIy9IH OT ABIIEPHHUTE IPY)KECTBA, BKII. Upe3 M3IMOJI3BAHETO HA TEXHUTE
BBTPEIIHO-CH3/I3JICHU ThPTOBCKUA MapKH, THPrOBCKH M TIPOMHUIIUICH OMTUT U TCHEPUPAHUTE U OYAKBAHUTE B
Opmemie OT TIX OOEMH TPHUXOAHM, OCHTYpsSBAaHE Ha TO3WIMH HA OBJTAPCKA W UYKICCTPAHHH Ta3apu

(pa3paboTBaHe 1 3ama3BaHe), OYaKBaHUTA 33 OBbJICIIY MPOJAKOU U PECTPYKTyPHPAHE HA JEWHOCTTA U TIP.

3a Te3u pemnyTalud aHAIM3BT HA Pa3yMHO BB3MOYKHHUTE MPOMEHH B KIIOUOBHTE MPENIOIOKCHUS,
M3MOJI3BaHM 32 W3YHCIIIBAHETO Ha CTOMHOCTTa B ymoTpeba, Moka3Ba ue OajaHcoBaTa CTOMHOCT HA
CHOTBETHATa pemyTanus Ou Omiia 1mo-BHCOKAa OT BB3CTAHOBMMATa CTOMHOCT OCHOBHO IIPH: a. MPOMSHA Ha
IMCKOHTOBaTa HopMa (yBenuueHue) B nuana3on: 0.2% mo 4%; u 6. mpomsna Ha EBITDA (namanenue) —
ot 0.5 10 50%.

B pesynrar Ha HampaBeHute m3uucieHus kpM 31.12.2013r. e ycTaHOoBeHa HEOOXOIMMOCT 3a

TIpU3HaBaHe Ha 00€3IeHKa Ha TMpU3HATATa PEIyTanus 3a IbIIepHOTO ApyxkecTBo OO0 Tabuna B pazMep
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Ha 140 x.mB. (31.12.2012r.; npusHara € obe3leHKa Ha pemyrtanuu obmo B pasmep Ha 2,108 x.B. (3a
npuiepHoTo npyxectBo 3AO HUurepdapm - 669x.B., OO0 Tabuna - 543x.18., MomuHa kpemnoct AJ] -
364 x.1B., Codpapma bummuarc AJICUIT - 484 x.uB. u Excrab xopmoparms CAIL] - 48 x.iB.).
(ITpunoorcenue Ne 11).

19. MHBECTUIIMOHHU UMOTH

2013 2012
BGN '000 BGN '000

Canno Ha 1 simyapu 7,11(C 6,55¢
[Ipunodurn 3,35¢ -
Kanuranusupanu pa3xoau 99 -
Otnucanu 3)

Hetna 3ary0a oT KOpeKIus 0 OI[CHKaA 10 CIpaBeJTNBa CTOMHOCT,

BKJIIOUEHA B Irevuanbara wmu 3arydara ([lpunooicenue No 5) (31) 11€
EdexT ot mpenzuncnenne (8) 2
Tpancdep oT UMOTH, MalIHU U chopBx)eHus ([Ipuroscenue Ne 17) - 41¢
Hetna meuan6a oT KOpeKIus 10 OICHKA 11O CIIPaBeINBa CTOHHOCT,

BKJTIOUCHA B KOMITOHEHTH, KOMTO HsAMA Ja ObJaT pekiacuGuIiupaly B

neuanbara wiu 3arybara (IIpunosicenue Ne 16) - 18
Canno Ha 31 aekeMBpHU 10,52¢ 7,11(

MHBECTULIMOHHUTE HMOTH IpeacTaBjgBaT Crpaad M IIpUICKalld 3€MHU KbM TiX, CICHHUAIIHO
000CO0EHN YacTH OT Crpaay 3a CaMOCTOATEIIHA CKCIIoaTalus, NpEe€aAHasHAYC€HU 3a OTAaBaHE ABJITOCPOYHO
10 HAaCM. Ilo rpyma akKTUBHU Ca KaKTO CIICABa:

I'pyna akmueu 31.12.2013 31.12.2012
BGN '000 BGN '000

CKJ1a0BH [TOMEIIEHMS 3,851 3,77:
Oducu 3,85¢ 1,53¢
[IpousBoaCTBEHH Crpau 2,38: 1,361
Coruanau 00eKTH 434 437
0610 10,52¢ 7,11C

Kem 31.12.201%. uma yupeaeHH TeKEeCTH BbPXY MHBECTHLIMOHHU MUMOTH - MIIOTEKa Ha o(UCH —
1,197x.18. (31.12.2012.: 1,205x.18.) ({Ipurosicernue Ne 35).

Oyenku no cnpaseoIuéa CmMouHOCm

Hepapxus na cnpaseonusume cmotiHocmu
OneHKuTE M0 CTpaBeAIuBa CTOHHOCT Ha TPYIHUTE WHBECTHIIMOHHA UMOTH Ca KaTErOpHU3UPaHH KaTo

CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3aTa Ha BXONSIIUTE NAaHHH, M3MOJ3BAaHH NPH TEXHHMKATa 3a
OLICHSBAaHE.
HampaBenara mpeorieHka Ha MHBECTUITMOHHUTE UMOTH JIO CIIPaBE/IMBA CTOMHOCT € TIOBTapseMa 1

CC OBJDKM Ha NOPUJIAraHeTO Ha MOJACJIa Ha CHpaBCIInBaTa croiinoct mo MCC 40. Ts ce H3BBPIIBaA
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PEryJIIpHO KbM JaTaTa Ha BCEKH (UHAHCOB OTYET. VI3MepBaHETO Ha CIpaBeajaHBaTa CTOHWHOCT €
peaau3upaHo ChC ChACUCTBUETO HA HE3ABUCUMU JIUIICH3UPAHU OLICHUTEIH.
Tabnuiara o — 1oy moka3Ba paBHEHHE MEKITy HAYATHUTE W KPAWHUTE Cayila Ha CIPaBEIIUBUATE

CTOMHOCTH HA UHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Cknaooeu Od¢hucu IlIpouzeoocmeenu  Couyuannu Oowo

nomeuteHus cepaou obexkmu
HauanHo canno Ha 1 saHyapu 3,773 1,539 1,361 437 7,110
IMokynku U KanuTaIu3upPaHU 94 2332 1,032 ) 3.458
pasxoau
OTnucanu - - Q) - 3)
TIpeouenka 1o cripaBenBa
CTOMHOCT mpe3 rnevandaTa Uiu
3arybara- Hzpeannsnpana (16) ) (8) 3 (31)
(ITpunosicenue Ne 5)
Edekr oT mpenzuucienue 5 (8) - - (8)
Kpaif[]-[o caJII0 HA 3]_)_1e]quBp“ 3,851 3,859 2,382 434 10,526

Texnuxa 3a oyensasane u 3HAYUMU HeHAOII00AeMU BXOOAUIU OAHHU

Ta6m/1uaTa Mo-A0Jdy IMmpeACTaBsd OIHNCAHUC Ha TCEXHUKUTC 3a OLCHABAHC, HW3IOJ3BAHU IIPpU
OIIPEACIAHETO Ha CIIpaBE€aJIMBaTa CTOMHOCT Ha BCHYKHU T'pymnu OT CbCTaBa Ha MHBCCTUIMOHHHUTE HMOTH

Huso 2, KaKTO M M3IIOJI3BAHUTC 3HAYUMHU HeHa6J’IIOZ[aCMI/I BXOIAIIU JaHHU.

I'pynu akTuBu IToaxoam M TEXHUKH 32 OlLlEHSIBAHE 3HauMMH HeHA0II0JaeMH
(Huso 2) BXOJISIIIM JTAHHH
a.Ilpuxoden nodxoo a.llperernena Hopma Ha
OneHbyHa TEXHUKA: BB3BPBIIACMOCT

Meron Ha KalMTaJln3upanud 10X04 OT Ha€M KaTo 6CpOK Ha peajiM3anus Ha HAEMHU

cxema 3a IpuiaraHe Ha JUCKOHTHPAHU MapH4HH CHEIIKU
CxJ1aJioBH MOMEIICHUSI notoiy (OCHOBHA OLICHBYHA TCXHHUKA)
IIpoussoacTBeHH crpaau 6.Pasxoden nooxoo Kopurupanu 1ieHu Ha U3rpakaaHe Ha
OueHbYHA TEXHUKA: UJICHTUYHH OOCKTH M Ha JOCTaBHH
Merton Ha 6a3a pa3xo/u 3a Ch3aBaHe Wil [[CHY Ha aHAJIO3U HA MAIIWHU 1
MOAMSIHA - aMOPTH3UPaHa Bb3CTAaHOBHMA ChOPBIKEHHS
CTOHHOCT (KAaTO MOMOIIHA MO TbPIKAII[A OLICHKA)
a. Ilpuxooen nooxoo a.llpereriena Hopma Ha

OneHbYHa TEXHUKA: BB3BPBILAEMOCT

Mertox Ha KamUTATM3UPAHKS T0X0J OT HAeM KaTo
cxema 3a IpHuaraHe Ha JUCKOHTHPAHU MapHIHU
moToiy (OCHOBHA OI[CHhYHA TEXHHUKA)

6. Ilazapen nooxoo

OueHbYHA TEXHUKA: V3BBbpiIeHr KOPEKLIHH 32 CPABHUMOCT
MeTto Ha na3apHUTE aHaJI03U

(kaTo MOMOIIHA OLIEHKA)

0.Cpok Ha peannzaiyisi Ha HACMHHU

Oducu CHICIIKI

Coumanau 00eKTH
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20.MHBECTHUIIMU B ACOLIMNPAHU JIPYKECTBA

Kbm 31.12.2013r. acoruupano apyxkectBO BOOO CrenAdapmanus, benapyc e ¢ npeaMer Ha

JEHHOCT THProBus ¢ (hapMaIleBTUYHU MPOTYKTH.

JApy:xecTBO % y4actue ena na Jdara Ha
npu00uBaHe npuodMBaHe HA
AsiJI0Be
BGN’000
CrenAdapmanus OO0 38 1,03z 03.09.201

Kem 31.12.2012r. acouuupanu npyxectBa 3a [pymara ca: OJIO Anean, bemapyc u OO
Bectdapm, benapyc ¢ npeaMeT Ha 1eHHOCT THProBus ¢ (hapMareBTHYHH TPOTYKTH.

Iena na JlaTa Ha
JApyxecTBO % yuacTtue npunoGHBaHe npuaoOMBaHe HA
AsJIoOBe
BGN’'000
OJ10 Anean 38 185 26.09.2012
OJ10 Becrdpapm 38 398 29.10.2012
O6mo 583
JIBHKEHHETO Ha MHBECTUIIMHTE B ACOIMUPAHUTE JAPYKECTBA € PEACTABEHO MO-I0IY:
2013 2012
BGN'000 BGN'000
Canpno Ha 1 sinyapu 582 -
[IpunobuBane Ha akIMH 4,503 583
Tpanchep kM abinepuu apyxectsa (Hpunoscenue Ne 44.1) (4,052) -
Jsin B (3ary0Oata)/mevanbara 3a ronuHaTa 14 Q)
EdexTr OT Ipen3uncieHus (45) -
Cango kpM 31 1ekeMBpH 1,002 582

HensT Ha ['pynaTta B pe3yiTaTuTe Ha aCOLMUPAHUTE OPY’KECTBA M TEXHHUTE arperupaHd aKTHBH

(BKJ'IIO‘-II/ITCJ'IHO penyTauI/m) 1 ITaCUBU € KAKTO CJIC/BA.

31.12.2013%. Jdsan B Jan B Jdsan B Jdan B Yuactue
AKTHBHUTE NacMBHTe TNPHXOIUTE neyayoara/
(3ary6ara)

BGN'000 BGN'000 BGN'000 BGN'000 %

BOOO CrenAdapmarnus 450 339 624 14 38

WuBectunuara B acouuupaHoTo ApyxkectBo kbM 31 nexemBpu 2013 r. BKmIOYBa M mpuU3HATa

pemyTtanus B pasmep Ha 455x.1B.
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31.12.201%. Jsan B Jan B Jan B Jan B Yuacrtue
AKTHBHTE nacuBuTe npuxoauTe  mevaudara/
(3ary6ara)
BGN'000 BGN'000 BGN'000 BGN'000 %
OJ10 Anean 398 157 183 (4) 38
OJ10 Bectdapm 548 291 226 3 38

WuBectunusara B acounuupanute ApyxectBa kbM 31 nekemBpu 2012 r. BriIOYBa M mpu3HATA
penyrarus B pasmep Ha 21 x.iB. 32 OJ1O Anean u 74 x.B. 3a OJ10 Bectdapm.

21. AHBECTHUIINH HA PA3IIOJIOKEHMUE U 3A TPOJAKBA

banancoBara cToiiHOCT Ha HWHBCCTUIIUUTEC 110 APYXKECTBA € KAKTO CIICABA.

Cmpana 31.12.2013  Yuacmue 31.12.2012  Yuacmue
BGN '000 %  BGN'000 %
Menuka AJl boarapus 2,53¢ 10.21 2,574 10.2(
Hosepue Ob6enunen Xonauur AJl bearapus 2,30¢ 14.8¢ 15,036 18.8(
Omnaiiadapm Al JlatBus 1,313 0.77 1078 0.77
JlaBena Al boearapus 1,27¢ 10.9( 399 8.47
Xuapounzomar AJ] Bboarapus 27C 10.0z 374 9.3¢
Endapma AJ] Bboarapus 13€ 19.0(C 158 19.0C
Enana Arpoxpenut A/ boearapus 101 1.9¢ - -
Codapma umotu AJICUIL] Bboarapus 75 0.2C 234 0.7C
Tomopos A/] boearapus 39 4.5C 33 5.1C
J® Enana ®ounp [Tapuuen nazap bearapus - - 104 0.7¢€
Kpumraz OAO Vkpaiina - - 2,734 9.07
OOO HIIK buotect Bbenapyc - - 491 19.0C
OJ10 BenArpoMen Benapyc - - 92 19.0C
Hpyru 132 118
0610 8,187 23,425

Kbm 31.12.2013. cymara Ha ,Apyrd” MHBECTUIIMH HA Pa3IOJ0KEHUE U 3a Ipoaax0a B pa3Mep Ha
132 x.mB. (31.12.2012r.: 118 x.;1B.) BKJIIOYBA MHOTO MAJKM MAII[MHCTBEHHM ydacTusi Ha I'pymara B
Kanuraia Ha obmo necet apyxectsa (31.12.2012.: neer npyxkecra). Te ca OLlCHEHW U MPEACTABEHH B
KOHCOJHMAMPaHUs (PUHAHCOB OTYET IO IIeHa Ha MpuI00MBaHe.

KoM 31.12.2013. vHBECTHIIMHUTE HA PA3IOJ0KEHUE U 3a IPOaaX0a, OLIEHEHH I10 CIIpaBeInBaTa
CTOMHOCT ca KaKTO CJe/IBa:

72



I'PYIIA CO®PAPMA

MNPUJIOXEHUA KBM KOHCOJIUIAUPAHUA ®PUHAHCOB OTYET 3A 2013 OJJUHA

Menuka AJ]

Josepue O6enunen Xonauuar A/l
Omnaitadapm AL

JlaBena AJ]

Xugpouszomar AJl

Endapma AJ]

Enana Arpoxpenut AJl
Codapma umotu AJICHUL]
Tonopos AL

Mapunarexc Al

J® Enana ®onp ITapugen ITazap
OAO Kpumras

00O HIIK Bbuorect*

OO benArpoMen*

O0mo

opoit
npumesicaganu
akyuu

1,027,561
2,789,345
108,500
29,062
299,499
95

100,000
30,656
152,919
58,201

31.12.2013
cnpageonusa
yena Ha aKyus

BGN

2.47
0.83
12.10
44.01
0.90
1,431.58
1.01
2.46
0.25

cnpageonuea
cmounocm no
KoHconuoupau
omuem 3a
unancosomo
cvcmonanue

BGN'000

2,539
2,303
1,313
1,279
270
136
101
75
39

8,055

opoit
npumesicaganu
akuuulosanose

1,026,969
3,521,003
108,500
16,959
280,437
95
90,870
173,469
742
1,335,175

31.12.2012

cnpageonuea cnpageonuea
yena na  CmMouHOCH NO
akuualoan  Konconuoupan

omuem 3a
unancosomo

cvyemosnnue

BGN BGN'000
251 2,574
4.27 15,036
9.94 1,078
23.53 399
1.33 373
1,663.16 158
2.59 235
0.19 33
139.75 104
2.05 2,734

- 491

- 92
23,307

* Tlopamu cnenudpuka B 6enapyckoTo 3aKOHOAATEICTBO pa3MepbT Ha JIOBETe B Kamutana Ha Oemapyckute apyxectBa OOO HIIK buorect u
OJ10 BenArpoMen ce ompenenst B % oT o0Iuius Kamurai, W CHOTBETCTBA HAa CHOTHOLICHHETO MEXKIY CTOMHOCTTA Ha HAlpaBeHaTa BHOCKA B
KaluTajga Ha ChOTBETHOTO APYKECTBOTO M HETOBWsI PETHCTPUpaH Kamurail. Ilopaau Ta3su mpHYMHA HE € BH3MOXKHO Ja CC ONPEICIH COUHHYHA
CIIpaBe/UIMBa CTOMHOCT Ha aKLys/ sl Ha IIPUTeKaBaHUTE MHBECTHLIMK B Te3U ApyxecTBa KbM 31.12.2012.

Tabimmara mo-A0dy TpEncTaBs WHBECTHIIMHTE Ha PasloIOKEHWE W 3a mpojakba Ha ['pymnara,

KOUTO C€ OILCHABAT Ha IOBTapsg€Ma basza 1o CIIpaBCaJINBa CTOMHOCT B KOHCOJIMAUpaHUd OTYET 3a

(bHHaHCOBOTO CbCTOSIHUC.

Hepapxus na cnpasednusume cmoHocmu

Hnsecmuuu Ha pa3nojioycenue u 3a npodaofcﬁa

Menuka AJ]

Hosepue Obenuuen Xonauar AJ]

Omnaitadapm AJl — JlaTBus
JlaBena AJ]
Xunpouzomar AJ]
Endapma Al

Enana Arpokpenut AJl
Codapma umotu AJ]
Tonopos A/l

Oo0mo

Cnpaseonuesa

cmoiinocm

31.12.2013

BGN'000

2,539
2,303
1,313
1,279
270
136
101
75

39

(Hueo 1)

(Hueo 2)  (Hueo 3)

BGN'OO0 BGN'000 BGN'000

101

39

- 2,539
- 2,303

1,279 -
270 -

75 -

8,055

1,453

1,624 4,978
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Huneecmuyuuna pasnonodcenue u 3a npooax3coa Cnpaseonuea (Huso 1) (Hueo 2)  (Hueo 3)

cmouHnocm

31.12.2012

BGN'O0O0 BGN'0O00 BGN'000 BGN'000

Josepue O6enunen Xomauar AJ] 15.036 _ _ 15.036
OAO Kpuwmras, Ykpaiina 2,734 - - 2,734
Menanka AJ] 2,574 - - 2,574
Omnaitanpapm AJl, JlatBus 1.078 1.078 . .
JlaBena AI[ 399 _ 399 _
Xunpousomar AJl 374 - 374 -
Codapma umotu AJ] 234 _ 234 _
Endapma Al 158 - - 158
J® Enana ®oup [apuyen [Mazap 104 104 - -
Tomopos A/l 33 - 33 -
OOO HIIK Buorect, benapyc 491 - - 491
OO benArpoMen, benapyc 92 - - 92
O6uro 23,307 1,182 1,040 21,085

HBI/I)KCHI/ICTO MCIKAY HAYAJIIHUTC U KpaﬁHHTe cajlia Ha CIIpaBCAJIMBUTC croiiHOCTH HAa HuBo 1,

Huso 2 1 HuBo 3 ¢ npeacraBeHo B cieaHaTa TabIUIa;

Huneecmuyuu na paznonoicenue u 3a npooaxcoa (Huso 1) (Huso 2) (Huso 3) Obuwo
BGN'000 BGN’'000 BGN’'000 BGN’000

Caano kbM 1 sayapu 2012ronuna 703 1,090 18,05: 19,84¢

IMokynku 104 294 647 1,04t

Emucun - 271 2,081 2,352

IIponaxou - (20) (10) (20)

Peanusupana neyan6a/(3ary6a), BKIIOUCHA B TEKyIIaTa

nevanba 1 3aryda 3a roIuHaTa B cratusita Dunancosu

npuxoou - Hemna neuanba om onepayuu ¢ yeHHu KHUXCA - 1 ) (6)

Hepeanusupana neyanbal/(3ary6a), BKIFOYCHA B TEKyIaTa

nevyanba u 3ary6a 3a roausara (lpuroocerue Ne 13) - (606) (518) (1,124)

Hepeanusupana neyan6al/(3ary6a), BKIFOYEHA B ApYyT

BceoOxBaTeH noxon (IIpunoowcernue Ne 16) 37¢ - 83¢ 1,214

Canno xpM 31 nexemBpu 2012roauna 1,182 1,04C 21,08t 23,30i

IMokynku 10¢ 68¢€ 791 1,58¢

Emucun - 174 - 174

Tpancdep B qpIIepHE ApYKecTBa - - (583) (583)

IIponaxou (113) (203) (4,132) (4,448)

Peanusupana neyan6a/(3ary6a), BKIIOUCHA B TEKyLIaTa

nevanba 1 3aryda 3a roquHaTa B cratusita Quuancosu

pasxoou - Hemna 3azy6a om onepayuu ¢ yennu knudxica 1 (6) (5,721) (5,726)

IpexBbpisiHust KbM HUBO 1 - (29) - (29)

TIpexBBPIISIHASA OT HUBO 2 29 - - 29

Hepeanuzupana neyanbal/(3ary6a), BKIFOYEHA B TEKyIaTa

nevyanba u 3ary6a 3a roausara (lpuroscerue Ne 13) - (316) (6,453) (6,769)

Hepeanusupana neyanbal(3ary6a), BKIFOYEHA B ApYyT

BceoOxBareH noxo. (Ipunosicenue Ne 16) 24E 278 (9) 514

Canno kpM 31 nekemBpu 2013roquna 1,45¢ 1,624 4,97¢ 8,05¢
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Texnuxu 3a oyeHasane u 3HAUUMU HeHAOII00aeMu 6X00uU OaHHU

TabnuuaTta mo-IoNy NOKa3Ba TEXHUKHTE 3a oueHsBane kbM 31.12.2013r., u3nonsBanu mnpu
OLICHKHUTE IO CIPaBEAJIMBA CTOWHOCT Ha HUBO 2 U HUBO 3, KAKTO U M3IOJI3BAHUTE 3HAYMMHU HEHAOIIOAaeMH

BXOAIIM JaHHH:

Yuacmusa (axyuu)
Ha paznonodxicenue
U 3a npooarcoa

Iloox00u u mexnuku 3a ouensaeamne

3nauumu nenabrooaemu 6xo0auu OAHHU

Huso 2

1100x00 Ha nazapuume cpagHeHus:
OueHbYHa TEXHUKA:
Meron Ha ma3apHUTE MHOKUTEIN

Huso 3

a.Ilpuxoden nooxoo
OneHbpYHa TEXHUKA:
MeTtox Ha AUCKOHTUPAHUTE TTAPHUYHYU HOTOLH

* IPOTHO3EH I'OJHIICH TEMI Ha HapacTBaHEe Ha
HPUXOIHUTE

* CIIEANPOTHO3EH PBCT HA HapacTBAaHE Ha
HPUXOIHUTE

* IPOTHO3EH TOAMIICH TEMIT Ha PBCT B Pa3XOAHUTE
* nuckoHToBa HopMa (Ha 6aza WACC)

6.11azapen nooxoo

OL[CHT)‘{Ha TEXHUKA.

Meron Ha na3apHUTC MHOXKUTCIN

(momouiHa orieHKa)

Konuuecmeena ungpopmayus 3a oyenkume no cnpageonusa cmounocm (Hugo 3)

Tabnumara mo-m10ay MpeacTaBs KOJIMYECTBEHAa WHQPOPMAITUS OTHOCHO OICHKHUTE IO CIpaBeIInBa
CTOMHOCT, TIPU KOUTO Ca WU3MOI3BAHU 3HAUUMHK HeHabmoaemMu Bxoasaiu nanau (Huso 3):

Texnuka na Henaonwoaemu 6xooauju /uanaszon Bzaumoepv3ka mesncoy 3nauumume
oyeHnagane Ooannu CPeoHo npemeziena Henaonoaemu 6xo0AuU OAHHU U
eenuuuna OUEHAGAHENO NO CRPABEOTUEA CIOTIHOCH —
YYECMEUMETHOCH CRPAMO KII0YO06UME
npeononoscenun

uckonmupanu ITpuGIM3UTENHO OLIEHEHATa CIIPAaBEUIMBA
napuyHu CTOWHOCT OU ce yBennumia (Hamasunia), ako:
nomoyu

* nporHoseH rogumer TeMn ¥ 0 % - 3 % * IPOTHO3HUST TOJMIIEH TEMIT Ha HAPACTBaHE

Ha HapacTBaHE Ha IPUXOIUTE
*CIenpOrHO3€eH PbCT Ha

HapacTBaHe Ha MPHUXOIUTE

* MPOTHO3CH I'OAUIICH TEMIT
Ha pBCT B pa3sxoauTe

* IMCKOHTOBa HOpMa (Ha 6aza
WACC)

(cpenno mperernen 1.5 %)

*2 %
(cpenno npererien 2 %)

*0%
(cpento npereriien 0 %)

*8.5%-11.30%
(cpemno npererien 9.9 %)

Ha PUXOAUTE € M0-BUCOK ([I0-HHUCHK);

* CIIENNPOrHO3HUAT PHCT Ha HAPACTBAHE HA
MPUXOJUTE € TI0-BHCOK (IT0-HUCHK);

* [IPOTHO3HUAT I'OJIUIICH TEMII Ha PBCT Ha
Pa3xoJuTe € M0-HUCHK (M10-BUCOK);

* JIMCKOHTOBAaTa HOpMa € Mo-HKcKa (mo-
BHCOKa).
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Ananusz na uyscmeumejinocmma

AHanu3bT Ha YYyBCTBUTEIHOCTTa HA CHpaBeiMBaTa CTOMHOCT Ha yuactus (akiuu) Ha
pasmoiokeHue U 3a npoaaxxoa Huro 3 mo oTHOIICHHE HA 3HAYUMUTE HEHAOIIOAaeMH BXOISIIU JaHHH, CC

OCHOBaBa Ha pa3yMHO BbB3MOXHUTC MNPOMCHHA (YBCJ'II/I‘lCHI/Ie N HaMaJ'IeHI/IC) ¢ 0.5 %mna Bcekn OTACJICH OT
IIOCOYCHUTE MMOKA3aTCIIN.

a. RPOSHO3HUA 200UULeH THeMN HA HAPACMEane Ha NPUxooume
0. C1e0npocHO3HUS PbCI HA HAPACMBAHE HA NPUXooUume

6. NPOSHO3HUSL 200ULUEH EMN HA PbCTH 8 paA3Xooume

2. ouckonmosama nopma (na 6asa WACC)

KaTo C€ Impuema, 4€ OCTaHAJIUTEC OCTaBaT HEIIPOMCHCHH.

Edektute 0T mpoMsAHa Ha 3HAYMMUTE HEHAOIIOAaeMHU BXOMSIIM JaHHU BBPXY: d) CHPABEONUsama
cmounocm Ha oueHsBanute aktuBu (Huso 3), 0) mexywama neuanba 3a coounama v B) COOCTBEHHUS

KaIluTal - KOMIIOHSHT Pe3eps no (purnancosu akmusu Ha paznoiodxcerue u 3a npooaxcoa kom 31.12.2013.
ca MmpeCTaBeHH B TabOIUIaTa MO-10Y:

3nayumu nenaodnrooaemu Cnpaseonusa cmoiinocm  Texywia neuanoa 3a zo0unama Cobcmeen kanumann -
6X00A1U OAHHU na ywacmuemo (akyuu) Ha Komnonenm Peszepe no
pasnonodicenue u 3a gunancosu akmueu na
npooaxcoa (Huso 3) pasnosiodcenue u 3a
npooaxcoa
Egexm ¢ BGN'000 Yeenuuenue Hamanenue Yesenuuenue Hamanenue Yeenuuenue Hamanenue

31 nexemBpu 2013roauna

ITpOrHO3eH rouIiIeH TeMIT Ha 261 (321) 72 (188) 189 (133)
HapacTBaHEe Ha MPUXOIHUTE

CrienporHo3eH pbeT Ha 403 (359) 252 (233) 151 (126)
HapacTBaHe Ha IPUXOIHUTE

IIporxoseH roauiieH TeM Ha (1,401) 1,488 (1,379) 1,377 (22) 111
PBCT B pa3xoauTe

JuckontoBa HopMa (Ha Gasa (536) 482 (399) 329 (237) 153
WACC)

22. ABJTI'OCPOYHU B3EMAHUSA OT CBbP3AHU NNPEANIPUATUA

Jlvacocpounume @3emanuss om cevp3anu npeonpusimus KM 31 JekeMBpH ca OT JApyXecTBa
CBBpP3aHH Ype3 KIF0YOB yIPABICHCKH ITEPCOHA U BKJIIOYBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000
[IpenocTaBeHn ABATOCPOUHH 3a€MH Ha CBBP3aHU IPEAIPUATHS 25,221 748
Bsemane 1o 1pIrocpoYHO NpeAoCTaBEH JEMO3UT 32 HAEM 435 435
O6umo 25,656 1,183
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Vcnosusita 1mo MPEAOCTABCHUTE ABJITOCPOYHM 3a€MHU HA CBbP3aHU NPCANIPUATHS Ca KaKTO CJICABA.

Buo éanyma Jlozoeopena Iaoesxc Jluxeen % 31.12.2013 31.12.2012
cyma
‘000 BGN'000 BGN'000 BGN'000 BGN'000
éem.u,. éem.u.
Jauxea Jauxea
espo 10,637  01.12.2015 5.00% 22,554 1,750 - -
espo 1,278 01.12.2015 5.00% 2,660 160 - -
Genapycxu pyénu 84,500 30.09.2022 - 7 - - -
1eed 1,100 31.12.2014  gog% - - 748 25
O6mo 25,221 1,910 748 25

[IpemocraBeHuTEe IBHATOCPOYHM 3a€MH HA CBBP3AHU MPEINPHATHS ca HEOOS3MEeUCHH.
BsemaHeTo MmO IBJITOCPOYHO TPEAOCTaBEH [EMO3UT € IO CKIIOYeH JOrOBOp 3a HaeM Ha
aJMUHHUCTpaTUBHU oucH ¢ kpaeH cpok 01.08.2022.

23.APYI'U ABJI'OCPOYHU B3EMAHUA

Jpyzume ovnzocpounu e3emanun na I'pynara kpMm 31 nekeMBpH BKIIOUBAT:

31.12.2013 31.12.2012

BGN'000 BGN'000

[IpenocraBenn 3aeMu 467 1,314
Hpyru 118 146
O06wo 585 1,460

Ilpedocmasenume 3aemu ot I'pynata xpMm 31.12.2013r. ca kbM TpeTH JuIla, HEOOE3MEUCHH U C
JOTOBOPEH TOMIIEH JTnXBeH mpoieHT oT 2 % mo 8.08 % (31.12.2012: ot 7 % mo 8.08 %).
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24 MATEPUAJIHU 3ATTACHU

Mamepuannume 3anacu BKIIOYBAT:

Croku

T'oToBa mpoayKIus
Marepuanu

HesaBbpirieHO POU3BOACTBO
[Monydadpukatu

Oo6mo

Cmokume no suooee ca Kakmo cieosd.

TabmetHu hopmu

Awmnynau GopMu

Cuponu

YHrBeHTH

Kanku

CToKu B mpoIiec Ha TOCTaBKa

Hpyru
Oo01mo

Hanmuunata npodyxkyus xvm 31 nexkeMBpy BKIIOYBA!

Tabnernu hopmu
AmMiyaHd hopmu
Cupomnu

HApyru

O0wo

Mamepuanume 1o BUI0BE ca KAaKTO CIIE/BA!

OCHOBHHU MaTepHaIn
CriomaraTellHu MaTepuaitn
Marepuanu B poIiec Ha JOCTaBKa
TexHUYEeCKU MaTepraTn
PesepBHM yactu

HApyru

Oomo

31.12.2013 31.12.2012

BGN'000 BGN'000
64,749 55,012
33,969 38,954
33,897 29,228
4,589 4,574
2,392 3,182
139,596 130,950
31.12.2013 31.12.2012

BGN'000 BGN'000
35,167 26,986
10,444 10,379
2,727 2,314
2,072 1,472
1,454 2,177

883 883
12,002 10,801
64,749 55,012
31.12.2013 31.12.2012
BGN'000 BGN'000
20,082 26,146
5,081 6,969
2,970 2,418
5,836 3,421
33,969 38,954
31.12.2013 31.12.2012
BGN'000 BGN'000
31,141 25,235
619 484

457 1,909

413 426

374 389

893 785
33,897 29,228
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OcHoséHume Mmamepuajiu 110 BUAOBE Ca KaKTO ClIeBa:

31.12.2013 31.12.2012
BGN'000 BGN'000

Cy6craniuy (aKTHBHH ChCTaBKH) 20,789 15,573
dnakoHH, TyOU U aMITyJTl 3,317 3,695
XuMUKaiIu 2,224 2,108
OnakoBbYHU MaTEpUATU 2,013 1,351
I[BC u anymuHreBo (oo 1,159 1,279
bunku 85¢ 648
Hpyru 780 581
06110 31,141 25,235

Kem 31.12.2013F. ca yupeneHn ocoOeHH 3aJ031 BBPXY MaTE€pHalHM 3amacd B pa3mep Ha 75,509

x.JB. (31.12.2012r.: 88,380x.1B.) KaTto 00e3medyeHne MO MOJIy4YEeHH OT I 'pymara GaHKOBH 3a€MH U

u3zaneHu 6ankosu rapanuuu (/Ipunoscenue Ne 30,Ne 35u Ne 41).

25.TBbPI'OBCKH B3EMAHUSA

Twpzosckume 63emanus BKIIOYBAT: 31.12.2013 31.12.2012
BGN'000 BGN'000
Bzemanus om knuenmu 189,81¢ 158,12¢

Obesyenka Ha HeCLOUpaemu 63eMAaHusl (2,758) (3,345)
Bsemanus ot KJIIMeHTH, HETHO 187,06( 154,78
Tlpedocmasenu asancu na focmaguuyu 4,12¢ 5,81¢

Obesyenka nHa asancu (54) (42)
IIpenocraBenu aBaHCH, HETHO 4,072 5,774
06110 191,13. 160,55¢

B3emanuama om knuenmu ca 0C3TUXBEHH B ca OCHOBHO B 6I>nrapc1<1/1 JI€Ba U €BPO.

OOunuaiiHO ApYyKECTBaTa OT prnaTa A0TOBapsAT C KIMCHTUTC CPOK Ha IJIAl[aHC HAa B3CMaHUATA I10

npofaxx6u B auamazoHa oT 30 g0 180 1M, OCBEH aKO HAMa ONpPEACACHH CHCHM(DUUHE YCIOBHS 3a MaaekK
Ha ONpeNeNiCHH KIMEHTH WM B CIy4aWTe, KOraTto ce pa3paboTBaT HOBM MMa3apd W MPOAYKTH H Ce

MMPUBJIINYAT HOBU ThbPIrOBCKU KOHTPAIrCHTHU.

I'pynara e onpenenuna odudaeH kpeauteH nepuon or 180 qHu, 3a KOWTO HEe HAYMCIISIBA JIMXBH Ha

KnueHTuTe. 3a0aBa CJIC TO3U CPOK € MpucTa OT prnaTa KaTO MHAUKATOP 34 O6€3LICHK3. P’LKOBOZ[CTBaTa

Ha JpyxecTBara oT [ pymara mpereHsiBaT cb0MpaeMocTTa KaTo aHAIM3UPAT EKCIMO3UIHMITa Ha KOHKPETHHUS
KJIMEHT, Bh3MO)KHOCTHTE 3a ToracsiBane (Ha KJIMEHTa U 4Ype3 00e3MeYeHHETO) U B3eMaT PEIICHHE OTHOCHO

pa3Mepa, Npu3HaBaHECTO U HAYUCIIABAHCTO HAa ChbOTBCTHA 0663LI€HK8..
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Buvspacmosama cmpykmypa Ha Henaaexupanute (peOBHH) ThPrOBCKU B3eMaHHs € KaKTO CJIe/IBa:

31.12.2013 31.12.2012

BGN'000 BGN'000
1o 30 guu 53,775 38,510
ot 31 10 90 nuu 52,377 47,308
ot 91 1o 180 1uu 18,419 23,154
ot 181 10 365181 6,172 3,401
or 1 1o 2 ronuHn 3,824 891
HaJ 2 TOOVHU 635 -
060 135,202 113,264

Bw3pacmosama cmpykmypa Ha TPOCPOUYEHHTE HEOOE3LEHEHH THPrOBCKM B3EMaHHUS € KaKTO
cienBa:

31.12.2013 31.12.2012

BGN'000 BGN'000
or 31 1o 90 nuu 9,409 11,485
ot 91 o 180111 4 287 3,507
oT 18110 3651uu 11,006 7,131
ot 1 10 2 rogunn 2,520 3,102
HaJ 2 TOIUHU 365 1,291
0610 27,587 26,516

OOunuaiiHO npu OpoCpOUCHUTE, HO HCO6€3HCHCHI/I B3€MaHUs, Ca OuIu Beue MOCTUTHATH HIIM Ca B
mpoueC Ha HU3IOTBAHC CIOPAasyMCHHUA 3a JIMXBCHO pa3CpOdYBaHC Ha INIAIlaHUATA II0 TAX 3a BCEKU
KOHKPCTCH KIIMCHT (BKJ'IIO‘-II/ITCJ'IHO CAaHKIIMOHUPAIIX JINXBHU 3a 3363Ba).

Bw3pacmosama cmpyxmypa Ha npocpodeHuTE 00€31EHEHN ThPrOBCKU B3€MaHHs € KaKTO CJIE/BA:

31.12.2013 31.12.2012

BGN'000 BGN'000
ot 31 10 90 nau 822 390
ot 91 o 180111 3,343 1,788
oT 18110 365auu 10,042 5,041
ot 1 10 2 rogunn 9,464 7,652
Haj 2 TOIUHU 3,358 3,478
Ooe3ieHka (2,758) (3,345)
0610 24,271 15,004

B mo-romsmata cm 4acT mpocpoucHUTE OOE3IICHEHW B3EMaHUs ca OT JAbpPKaBHH OOJHUYHU
3aBeJICHUs] M BBPXY TSIX ce HAauMCIsaBaT U (aktypupar smxeu. [lopaan Ta3u nmpuyrHa PHKOBOJICTBOTO HA
I'pymara e orneHmI0 HeOOXOJUMOCT CaMO 3a YaCTHYHA 00C3I[CHKA Ha TOPETIOCOYCHUTE B3EMaHUSI.

Kbm 31.12.2013. ca yupeneHnu ocoOCHH 3aj103H BbPXY ThPrOBCKH B3eMaHus B pa3mep Ha 88,700
x.gB. (31.12.2012r.: 32,562 x.1B.) Karo o0e3ledyeHne IO IONyYeHH OT I pymara OaHKOBM 3a€MHU H
n3nanenyu 6ankosu rapanuun (/Ipunosicenue Ne 30,Ne 35u Ne 41).
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,Z]euofcenue Ha Kopekmuea 3a 06€3U€HKCZ

2013 2012
BGN'000 BGN'000
Canjio B HAYaJI0TO Ha TOAMHATA 3,345 3,296
OtueTenu 00e3ueHKn 1,368 274
W3mucany CyMH 0 HEChOMpaeMy B3€MaHMUs (389) (29)
Bw3cranoBena obe3reHka (1,118) (156)
Tpanchep kbM 00€31eHKH Ha ChCOHU U TIPUCHACHN B3CMaHUS
(ITpunoocenue Ne 27) (448) (30)
Edexr ot npeusuucnenue - (10)
Canno B Kpasi roqMHAaTa 2,758 3,345

Hpedocmaeenume aeancu HA TOCTABYMIM Ca TCKYIIM, OCHOBHO B JICBA U B €BPO U Ca 3a IOKYIIKa Ha.

31.12.2013 31.12.2012

BGN'000 BGN'000
Yeayru 1,938 419
CypoBUHH U MaTepUaH 1,259 1,932
Croku 899 3,368
Hpyru 30 97
Ob6e3nenka (54) (42)
060 4,072 5,774
26.B3EMAHUS OT CBbP3AHU IPEAIIPUATHUSA
Bzemanusa om cevp3anu npeonpuamus BKIIOYBAT: 31.12.2013 31.12.2012
BGN'000 BGN'000
B3emanus oT ApyKeCTBa CBbP3aHH Ype3 KIKOUOB YIPABICHCKU 20411 39981
HepCOHA ’ ’
B3eMaHus OT Jpy:KecTBa M0 00LI HHIUPEKTEH KOHTPOII 8,352 12,359
B3emaHnust OT Apy’KecTBa - OCHOBHHU aKI[HOHEPH - 8,531
0610 28,763 60,871

Bzemanuama om cevp3anu npednpusamus 1o BUI0BE ca KaKTO ClIe/Ba:
31.12.2013 31.12.2012

BGN'000 BGN'000
IIpenocraBeH THPTOBCKH 3a€MU 25,359 56,553
Bsemanust o npoaaxOu Ha MPOAYKIMS U MaTepHaln 3,404 4,318
06110 28,763 60,871
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Ilpedocmasenume mwvpzo6cKu 3aeMu HA CEBPIAHU NPEONpuUAmMUA TIO BHUIOBE CBBP3aHU

APY>KECTBA Ca KAKTO CJICBa.

JpyxecTBa CBbp3aHU Ype3 KIFOYOB YIIPABICHCKH IEPCOHAT

HpyxecTBa ox o011 MHANPEKTEH KOHTPOJT

JpyxecTBa - OCHOBHHU aKIIMOHEPH

Oo01mo

Buo
saryma

Ha Opyscecmea cvbp3anu upe3 Kiouoe ynpasiencKu nepcoHa

e8po
nesa
nesa
nesa

Jeea

Ha Opyscecmea nod 00wy UHOUPEKneH KOHMPOJl

espo
nesa

Jeesa

Hozoeopena
cyma

‘000

Ha 0py.ucecmea- OCHO6HU AKUUOHepu

espo
neea

O6mmo

10,455 31.12.2014
27,050 31.08.2014
1,300 31.12.2014
190 31.12.2014
18,478 31.12.2013
7,661 31.12.2014
120 10.02.2014
1,375 31.12.2013
4,035 31.12.2013
300 31.12.2013

Ilpeoocmasenume 3aemu ca KakTo cieaBa:

Taoesc Jluxeen

%

4.50%
8.08%
8.08%
8.08%
8.30%

4.50%
8.08%
8.08%

4.80%
8.08%

31.12.2013 31.12.2012

BGN'000 BGN'000

17,726 37,156

7,633 10,866

- 8,531

25,359 56,553

31.12.2013 31.12.2012

BGN '00C BGN'00C ~ BGN '00C BGN '00C
6 m.u.auxea 6 my.auxea

11,34¢ 16 12,257 62
5,662 14 9,23( -
551 50 51C 9
167 2217 37

- 14,93: 324
7477 10,010 -
156 36 146 26
- 710 -

- 8,170 278

- 361 61
25,359 116 56,553 797

Bzemanuama no npooasxcou na npodykuyua u mamepuaiu ca 0e3TUXBEHU U ca B JIEBA U B €BPO.

OOuuaiiHO APY>KECTBATa OT prnaTa A0TroBapsAT CPOK Ha IUIAIIAHC HAa B3EMaHHATA 110 HpOZ[a)K6I/I Ha

nponaykius Mexay 90 mo 180 mHu, a 3a B3eMaHUs MO MpoaaxOW Ha matepuanu (BKJI. CyOCTaHIMH —

aKTHBHHU CbCTaBKH) 10 30 aHU.

I'pymara e ompenenuia MaKCHMAJCH KpeAuUTeH mepuoi 10 365 mHH, 3a KOHTPAareHTUTE II0

MpoIaXOM — CBBP3aHu Jula. 3abaBa Ciiell TO3HM CPOK € IpHeTa oT ['pyrara KaTo HHAUKATOpP 3a 00e3IcHKA.

P’LKOBO,I[CTBaTa Ha ApyKeCTBaTa OT r pynara npeucHsABaT C"b6I/IpaeMOCTTa KaTO aHaJIu3upaT KOHKPCTHUTC

B3CMaHUSA U CBCTOAHUCTO Ha APYKCCTBO-AIBXKXHUK,

KakTo M 00CTosTelACTBAaTa 1O 3a0aBata u

BB3MOKXHOCTUTE 3a IoraciBaHE, CJIE€A KOCTO B3€MaT pPCIICHHUEC JaJIi Ja CC€ IIpU3HaBa W Ha4dUCJIIsBa

obe3reHka Ha MHANBUAYyaTHa 0a3a U B KaKbB pa3Mep.
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B1z3pacmoeama cmpyKmypa Ha HCHAACKUPAIUTC (pe,Z[OBHI/I) TBHProBCKU B3CMaHHA OT CBBpP3aHU

JIMIA € KaKTO CJIEBA.

1o 30 nuu

ot 31 10 90 nau
ot 91 1o 180 1uu
ot 18110 365 101U

Oo61mmo

31.12.2013 31.12.2012
BGN'000 BGN'000
1,561 506

742 373

112 2,824
172 -

2,587 3,703

Bw3pacmoeama cmpykmypa Ha TIpOCpOUCHUTE HEOOE3IEHEHH THPTOBCKH B3€MAaHHSA OT CBBP3aHU

JIMIA € KaKTO CJIEBA.

orT 31 10 90 nuK
or 91 1o 180 1uu
or 181110 365181

Oo01mo

31.12.2013 31.12.2012
BGN'000 BGN'000
145 275

92 -

247 2

484 277

Bw3pacmoeama cmpykmypa Ha IpOCPOYCHUTE 00C3ICHEHU B3EMaHUsI OT CBBbP3aHU MPEIAIPUATHS

€ KaKTo cJeaBa.

Haxg 1 roguna
OO0Oe31ieHKa

Oo01mmo

,ZIGMJI(‘L’HMC’ Ha Kopekmuea 3a 0683146’1—”((1

Caapo na 1 anyapu

OT4eTeHH 00E3IECHKU

Bnb3cranoBeHa o0e3leHKa

Otnucanu 00e31eHKH M0 HEChOUPaeMU B3eMaHUs
Caapno Ha 31 nexkemBpH

31.12.2013 31.12.2012
BGN'000 BGN'000
519 816
(186) (478)
333 338
2013 2012
BGN'000 BGN'000
478 399

186 79

(225) -
(253) -
186 478
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27.1PYI'M BBEMAHUSA U ITPEAIIJIATEHU PA3XO/U

/Ipyzume e3emanusn u npeoniamenu pazxoou Ha I'pynarta BKJIIOUBAT:

31.12.2013 31.12.2012
BGN'000 BGN'000
Cvoebnu u npucvoenu 83eMaHusl 6,023 13,067
Obesyenka Ha CvOeOHU 83eMAHUSL (5,226) (2,736)
Cb1eOHU U IPUCH/ICHU B3EMaHUS, HETHO 797 10,331
JlaHbIn 32 Bb3CTAaHOBSIBAaHE 5,636 7,824
IpeammaTenn pa3xoau 1,669 1,51¢
[IpenocraBenu 3aeMu Ha TPETH LA 1,242 482
IIpemocTaBeny rapanum 1o chaebuu aena (lpunoscenue Ne 41) 733 84¢
B3emanus no npenocTaBeHU ACTO3UTU KaTO TapaHIIud 705 664
IpenocTaBeHy CPEACTBA Ha HHBECTHIMOHHY TIOCPEIHHIIN 327 652
Hpyru 530 203
Oo0mo 11,639 22,521

CpacOHUTE W TPUCHICHU B3eMaHHUS Ca BH3HUKHAIM OCHOBHO BBB BpB3Ka C MpOJNaXOW Ha
JI'bP’)KaBHU OOJHUYHH 3aBEIICHUA. 3a IMMOBEUYETO OT TSIX Ca JIOTOBOPHUPAHH WM B IPOIEC Ha JOTOBapsHE
MOTAacCUTENHH TuIaHoBe. [lopaau Ta3u mpuYMHA PHKOBOJCTBOTO Ha I'pymaTta € OleHMIO He0OXOIUMOCT

caMoO 3a YaCTU4YHa 0663HCHKa Ha rop€rnoCOYCHUTEC B3CMaHMs.

Janvyume 3a 6b3cmano06sa6ane BKIIOUBAT: 31.12.2013 31.12.2012
BGN'000 BGN'000

Axuus 4110 3,878
JAJC 861 2,309
JlaubIim oT nevambaTa 630 1,527
JlanbLii ipy U3TOYHUKA 35 110
O0mo 5,636 7,824

Ilpeonnamenume pazxoou BKIIOYBAT: 31.12.2013 31.12.2012
BGN'000 BGN'000

3acTpaxoBKU 603 587
AOGOHaMEHTH 364 544
Pexnama 287 148
Haemnu 88 111
JINIIEH3MOHHN U TTaTCHTHU TaKCH 49 23
Bayuepu 33 8
Hpyru 245 98
O6u10 1,669 1,519
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IIpenocTaBeHnTe 3aeMH Ha TPEeTH uia B pasmep Ha 1,242 x.1B. (31.12.2012r.: 482 x.71B.) ca
npefocTaBeHd Ha aeser mpeanpustus (2012r.: meBeT NMpeANpHSATHA) — KOHTPAreHTH C Iell 000pOTHH
cpezacTBa. [oquniHaTa 10roBopeHa inxsa mo te3u 3aemu 3a 2013r. ¢ mexay 2 %u 8.08 % (2012.: 6 %
u 8.08%).

28.TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.12.2013 31.12.2012

BGN'000 BGN'000
[MapuyHU CpeicTBA B pa3MaliaTeIHA CMETKH 20,819 11,847
KpaTtkocpouHu Aemno3uTu 3,875 2,718
[Mapuunu cpencTBa B Kaca 1,870 1,129
KpaTkocpouHo GIOKHpaHH IApHYHH CPENCTBA 65 73
IMapuyHu cpeacTBA U MAPHYHH eKBUBAJIEHTH,
NMpPeJICTABEHH B KOHCOJIWIUPAHUS OTUYET 32 NAPUYHHUTE 26,629 15,767
MOTOIH
BIIOKMpaHy MapH4HK CPEJICTBA 110 ChACOHN HCKOBE 527 -
IMapuyHu cpeacTBa U NAPHYHH eKBUBAJIEHTH,
NMpPeICTABEHH B KOHCOJIWIUPAHUS 0TYET 32 (PMHAHCOBOTO 27,156 15,767
ChCTOSIHHE

[lapuunuTe cpeAcTBa M MapUYHU E€KBHUBAIECHTH, C KOMTO pasmosara ['pynara ca IeHOMUHHpaHU
OCHOBHO B JIeBa, €Bpo U Oenapycku pyonu (31.12.2012.: neBa u eBpo).

CpemHOTO HUBO Ha TOJUIITHHUTE JIMXBEHU PaBHHMIIA MO pasIUIallaTeIHUTE CMETKHU B JICBA U BAIyTa €
B rpauunuTe ot 0.01 %mo 0.5% (2012.: ot 0.10%mo 0.11%),a Ha AEeMO3UTHUTE CMETKH B JIEBA U BalyTa
e ocHoBHO B rpanunute oT 0.3 %m0 5.25% (2012.: ot 0.43 %mo 5.5 %).

Kem 31.12.2013r. KpaTKOCpOYHO OJOKHpAHHUTE IMapHYHU CpPEACTBA B pa3sMep Ha 65 X.JB.
(31.12.201%r.: 73x.71B.) IpeaCTaBISBAT OCHOBHO TapaHIINH 33 U3ITbIHEHHE.

Mo pa3miamaTeTHUTE CMETKM BbB BaJlyTa MMa aKTHBEH 00E3MEUUTEINICH 3arop no ¢haeOHO Ae0 B
pa3mep Ha 527x.1B (372x.mar.nom) (31.12.2012 uama) ([lpunosicernue Ne 41).

29.COBCTBEH KAIIMTAJI

OcHogen AKUYUOHEpeH Kanumaii

Ksm 31.12.2013. peructpupanust akunoneper kanuran Ha COOAPMA A/l Bp3nuza Ha 132,000
X.JIB., pasnpenenenu B 132,000,00@k1uu ¢ HOMUHAIHA CTOWHOCT €/IMH JICB 32 aKIHU.

Obpamno uskynenume coécmeenu axyuu ca 5,675,34206pos B pasmep Ha 18,995 x.1B.
(31.12.2012.: 3,853,73%pos B pasmep Ha 13,594x.718.) Bb3 ocHOBa Ha permeHne Ha OOGIIOTO ChOpaHs
Ha akimonepure ot 23.06.201G.

3akonoseume pezepeu B pasmep na 30,051x.1B. (31.12.201%.: 25,934x.18.) ca dopMupaHu OT
pasmpeneieHre Ha redyandara Ha IpyKeCTBOTO-MakKa M BKIIFOUBAT U310 cyMuTe 3a Qoun “Pesepren”.

Ilpeouenvunuam peszepsé - 3a umomu, mawiunu u o06opyosane B pasmep Ha 24,657 x.iB.
(31.12.2012r.: 26,395x.51B.) € (hopMHUpaH OT MOJIOKUTEITHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT Ha
UMOTHTE, MAIIMHUTE, 000PYIBAaHETO HA IPYKECTBAaTa OT IPyNaTa U TEXHUTE CIIPABEJIMBU CTOMHOCTH KbM
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JIaTUTE HA CHOTBETHHTE PEJOBHH MpPEONEHKH. EQEKThT Ha OTCPOYCHUTE JAHBIM BBHPXY MPEOICHBYHUS
pe3epB € OTUeTeH TUPEKTHO, Ype3 APy KOMIIOHEHTH Ha BCEOOXBATHHUS TOXO/ 33 TOAMHATA.

Pesepe no punancosu akmueu na paznonoxcenue u 3a npooaxcoa B pazmep Ha 961 x.JiB. —
mojoxwurenna BenuunHa (31.12.2012.; 1,048x.1B. — MOIOKHUTETHA BEJIMUYHMHA) € (POPMHUPAH OT ePEKTHTE
OT TIOCNE/BAIllAa OIICHKA HAa WHBECTUIIMHMTE HA PA3MOJIOKEHHE W 3a MpoAaxda 10 CIpaBeijuBaTa UM
CTOMHOCT (BKJTFOUMTETHO KOHCOIMIUPAHHUS JISUT OT U3MECHEHHUETO HA TO3H PE3EPB B ACOIMUPAHU IPYKECTBA
IPH OIIEHKATa MM 10 METO/1a Ha COOCTBCHUS KAITUTAI).

Pe3zepevm om npeusuucienue 6v6 6anymama Ha NPeOCMAgsaHe HA YYHCOCCMPAHHU OeliHOCMU B
pasmep Ha 4,661x.51B. — otpurnarenna BemuunHa (31.12.201%.: 3,804x.51B. — OTpHIIaTEIHA BEJIMYNHA) €
dbopMHpaH OT KYpCOBHTE pPa3NiMK{, BH3HHUKHAIM B Pe3yjITaT Ha MPEHU3UYHCISIBAHETO HA BalyTaTa Ha
(DMHAHCOBUTE OTUETH HA UY)KJCCTPAHHHUTE JPYKECTBA BHB BaJyTaTa Ha MPEACTaBsHe Ha ['pymara.

Pesepevm , Hepasnpedenena neuanba’ BKIIIOYBA KOMIIOHEHT ,APYTH pe3epBU’, KOHTO ChIbpKa
pasnpenereHn CyMH OT peali3upaHd MevyanOu OT MUHAIM TOAMHU Ha JpykecTBa oT ['pynara u
KOMITOHEHTA ,, HAaTpyIaHH TeYaaOon u 3aryonn’ .

Kem 31 mexemBpu Hepaznpedenenama neuanéba B pasmep mHa 194,585x.m. (31.12.2012r.:
177,617x.1B.), BKIIIOYBA W MPH3HATATa HATPyIaHA aKTIOEpPCKa 3aryda B pasmep Ha 975x.8. (31.12.2012
r.. 858 x.JB.), oTYeTeHA MpHU MOCJIEIABAIIM OICHKH Ha IUIAHOBE C JC(UHUPAHU NMEHCUOHHM JIOXOJAU BBHB
Bpb3Ka ¢ npomsiata B MCC 19 Ilencuonnu u opyau 0oxoou Ha naemu auya.

OcHoeen 00x00 Ha aKyus

2013 2012
CpenHo npeTerieH Opoit akiuu 127,148,634 128,557,606
Herna nmeuan6a 3a roqrHaTa, OTHACAINA CE KBM
MIPUTEKATEIUTE HAa COOCTBEHHUS KallUTal Ha IPYKECTBOTO-
maiika (BGN’000) 29,248 35,196
OcHnogen goxox Ha akius (BGN) 0.23 0.27
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30. AbJII'OCPOYHU BAHKOBH 3AEMU

Jozosopena Iaoexnc 31.12.2013 31.12.2012
”y;‘:l"e ;Z ﬂmgocp:;:; Kpamkocp:;:{rz Obuo ﬂmgocp:;:; Kpamxocp:::; Obugo
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a o6opomnu cpedcmea
€Bpo 1,452 31.12.2017 1,622 582 2,204 2,188 614 2,802
neBa 4,25(C 16.04.2023 1,342 201 1,543 - - -
€Bpo 45C 31.12.2017 514 174 688 690 191 881
€Bpo 113 30.11.2015 62 68 130 130 74 204
€Bpo 50C 07.04.2014 - 301 301 301 677 978
€Bpo 30C 28.06.2014 - - - - 303 303
Hneecmuyuonnu 3aemu
€Bpo 32,000 15.04.2021 48,723 3,822 52,545 51,779 5,888 57,667
€Bpo 2,000 30.06.2018 3,341 566 3,907 - - -
€Bpo 1,800 25.07.2014 - 543 543 542 960 1,502
€Bpo 1,617 30.01.2015 40 479 519 519 479 998
€Bpo 800 09.12.2015 348 347 695 695 348 1,043
€Bpo 1,675 30.06.2013 - - - - 25 25
O6mo 55,992 7,083 63,075 56,844 9,559 66,403

['pymara MOCTENCHHO € YCTAHOBHJIA MOJUTHKA HA €XKErOJHO MPEIOroBapsHE Ha YCIOBUSTA Ha
TbPBOHAYATHO JOTOBOPSHH IBIATOCPOYHHM KPEIWUTHU JIMHHM, BKJI. HMaaeKHHUTE cpokoBe. OT narara Ha
NPEIOTOBAPSHETO YAB/DKCHUTE KPEIUTHH JIMHHKA CE MPEACTaBAT KAaTO KPATKOCPOUYHH OAHKOBU 3aeMHU
(ITpunoorcenue No 35).

[MonyveHuTe 3aeMH B €BPO ca JIOTOBOPEHH OCHOBHO MPH JIMXBCH MPOLCHT, OMpe/eieH Ha 6Ga3a
EURIBORmmtoc Hagbaska g0 5 mynkra (2012r.: EURIBORmiroc Hag0aBka 10 5 myHKTa).

VHBECTUIIMOHHUTE KPEOUTH ca C IeJ TOKylKa Ha IbITOTPAHU MaTepHAIHH aKTUBH H
pa3lIMpeHue Ha JeHHOCTTA.

B mos3a Ha GaHKUTE-KPEAUTOPH 3a 00C3MEUCHIE Ha MOCOUYCHUTE TTO-TOPE 3a€MH Ca YUPEICHH:

*  Unorekn Ha HenBmkuMu uMotu (IIpunooicenue Ne 17);
*  OcoOenu 3aj103u Ha:
- Mammeu 1 obopynsane (IIpunoscenue Ne 17);
- marepuanau 3anacu (Ipuroscenue Ne 24);
- TBProBckH B3eManus ([Ipunosicenue Ne 25);

Kbm 31.12.2013. ca yupeneHr 0COOCHH 3aJI031 BbPXY B3€MaHHS OT CBbP3aHH JIMIA, O IeXKAIIN
Ha KOHCOJIMAALUS M CIIMMUHHPAHU 3a IEJIUTe Ha KOHCOJUAMpaHus (HUHAHCOB OTYET B pasmep Ha 1,481
x.JB. (31.12.2012.: 1,481x.1B.) KaTO 0OE3MEUCHHUE 110 MOTYyYSHHU OT [ pynaTa GaHKOBU 3a€MH M U3AJCHU

0ankoBu rapannuu ([Ipunosicenue Ne 30,Ne 35u Ne 41).
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31.AKTUBU U ITACUBHU O OTCPOYEHU JAHBIA
OO0moTo M3MEHEeHUe Ha aKmueume W nacueume no omcpouenu oOanvyu Ha I'pymara mpes
ChOTBETHATa (PMHAHCOBA TOJIMHA € KaKTO CJe/Ba!

2013 2012
BGN'O0O0 BGN'000

Canno Ha 1 sinyapu (3,255) (4,822)
[IpunoOutn npy MOKynKa Ha ABIIEPHO OPY>KECTBO (812) (70)
IIpusnatu B revanbara win 3aryoara 3a TOAHMHATA 2,18¢ 1,322

[Ipu3HaT B ApYry KOMIIOHEHTH HA BCEOOXBATHUS TOXOA 35 (2)

OTmrcany Ipu 0CBOOOXKIaBaHE OT ABIIECPHO IPYKECTBO - 29c¢
Peseps ot mpensunciieHre BHB BalTyTaTa Ha MPEICTaBIHE HA Yy XKICCTPAHHU
JEHHOCTH 22° 18

Caano Ha 31 nexkeMBpHU (1,620) (3,255)

ITpu npu3HABaHETO HA OTCPOUYCHUTE JAHBYHU AKTHUBH € B3€Ta MPEABU BEPOATHOCTTA OTACITHUTE
pasNuKy Ja UMaT OOpaTHO MPOsBJICHHE B OBACIIEC W BH3MOXKHOCTUTE Ha JpyKecTBata oT I'pymnara aa
TeHepHpar J0CTaThuHa AaHbuHa medanba ([punoscenue No 2.33.9.

He ca npu3HaTé OTCpOYCHU JaHBYHH aKTHBH 32 CIICITHUTE BPEMEHHU PA3IHKH (C HATPYIIBAaHE):
31.12.2013 31.12.2013 31.12.2012 31.12.2012

BGN'000 BGN'000 BGN'000 BGN'000
8peMeHHa Jlanwvk 8peMeHHd Janwvk

pasiuxa pasiuxa
Jlanbpunu 3aryOu 3a mpucIagane 6,251 811 10,575 1,957
O0e31IeHKN Ha aKTHBU 13,316 1,332 13,361 1,856
Hpyru 314 31 374 37
Oo6mo 19,881 2,174 24,310 3,850

W3MeHeHHETO B CalIOTO Ha axkmueume no omcpouenume oawvyu 3a 2013 1. mo o0exkTH Ha
BPEMCHHH Pa3JINKHU € KaKTO CJIe/IBa:
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Omcpouenu danvuHU Canoo na  Ilpuoooumu  Ilpusnamu Ilpusnamu ¢  Omnucanu npu Peszepe om Canoo na
akmueu (no epemenHu 1 anyapu  npu noxynka 6 opyau  oceoboxcoasane npeusuucinenue  31oexemepu
PaziuKu) 2013  nHa Ovyer neua Kom. u om OvuiepHo 66 saymama 2013
opysycecmeo unu Ha opyscecmeo Ha
3azybama za  éceodXeamuun npedcmasane na
200unama 00x00 YyoHCOeCmpaHHu
Oetinocmu
BGN '000 BGN'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Hemarepuanau akTusu 200 - (4) - - 1 197

MuBecTunmy Ha
pasIoJIOKEHHE U 32

npojaxoa 199 - 51 - - (7 243
MatepHaaHu 3amacu 3,359 - 794 - - 47 4,200
TBProBecKU B3eMaHMs 932 R 544 R - R 1,476

3a1bmKEeHUs KbM
MepCOHANa pu

MIEHCUOHUPAHE 492 - 207 - - 3) 696
Hpyru texkyum

3abJDKEHUS 67 (2) 208 - - 15 288
Oomo 5,249 (2) 1,800 - - 53 7,100

W3MeHeHneTo B canioTo Ha nacueume no omcpoyenume Oanwvyu 3a 2013 1. mo oOexTH Ha
BPEMEHHH PA3JIMKH € KaKTO CIIe/Ba:

Omcpouenu danvunu Canoo na  Ilpuo IIpu 6 Ipusnamu ¢ Omnucanu npu Pesepe om Canoo na
nacueu (no épemennu 1 anyapu npu nokynka neuanoama opyzu oceoboxcoasane  npeusuucnenue 31 dexemepu
paziuxu) 2013 na Ovwepno unu 3azy KoMm. u Ha om OvugepHo  6b6 saymama Ha 2013
opyscecmeo  3a 200unama 6ceobxeamnusn opysycecmeo  npeocmasane na
00x00 yyscoecmpantu
detinocmu
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
WmoTtu, ManmmHu u
obopynBaHe (7,650) - 308 35 - 61 (7,246)
Hemarepuanuan
aKTHBH TIpH OU3HEC
KOMOHMHAIMH (854) (810) 81 - - 109 (1,474)
O6mo (8,504) (810) 389 35 - 170 (8,720)

W3MeHeHneTo B cangoTo Ha akmueume no omcpouenume oanwvyu 3a 2012r. mo obextu Ha
BPEMEHHH PA3JIUKH € KaKTO CIIe/BA:

Omcpouenu 0aHUHU AKMUGU Canoo na  Ilpuoobumu  Ilpusnamu e  Ilpusnamu ¢ Omnucanu npu Peszepe om Canoo na
(no epemennu pasnuxu) 1anyapu npu noxynka  neuwanéama opyzu oceoboxcoasane npeusuucnenue 31 oexemepu
2012  na ovwep unu 3azy KoM, u om OvugepHo  6v6 earymama 2012

opyscecmeo  3a 200unama Ha opyscecmeo Ha

gceodxeamnusn npeocmasan na

00x00 uydcoecmpantu

detinocmu
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Hemarepuannu akTuBI 117 - 61 - - 22 200

WuBectunnu Ha
pa3IoyoKeHHe U 3a

npoaaxoa 98 53 48 - - - 199
Marepuanuu 3anacu 2,771 - 642 - - (54) 3,359
TBHProBcKU B3eMaHUs 725 - 207 - - - 932

3aabIKEHUST KBM
IepcoHana mpu

MEHCHOHUPAHE 465 - 70 - - (43) 492
Jpyru tekyuiu

3abJDKEHUS 69 - - - (2) - 67
0610 4,245 53 1,028 - (2) (75) 5,249
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H3MeHeHHETO B cajloTO Ha nacueume no omcpouenume oanwvyu 3a 2012 1. mo oOekTH Ha
BPEMCEHHH Pa3JINKHU € KaKTO CJIe/IBa:

Omcpouenu oanvunu (nacusu) Canoo na  Ilpuo IIpu Ilpuznamu ¢  Omnucanu npu Pezeps om Canoo na
(no epemennu paznuxu) npu nokynka 6 opyzu  0ceoboxcoasarne npeusuucienue
1anyapu  Ha Ovuel neua. Kom u Ha om Ovuepno  6v6 satymama Ha 31 gexemepu
2012  Opyscecmeo unu 8ceodxXeamuus opysycecmeo  npedcmagaHe HA 2012
3azybama 3a 00x00 uyHCOeCmpPanHu
200unama Oeiitnocmu
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Wmotn, Mammuu u
o6opynBaHe (8,129) - 129 (2) 301 51  (7,650)
Hemarepuanuu akTuBu
npy GU3HEC KOMOUHAIIUH (938) (123) 165 8 - 34 (854)
0610 (9,067) (123) 294 6 301 85  (8,504)

32. AbJI'OCPOYHU 3AABJIKEHUSA KbM ITEPCOHAJIA

H’BJ’IFOCpO‘-IHI/ITe 3abJKCHUS KbM IIEPCOHATIA KbM 31,[[6KeMBpI/I BKJIFOYBAT.

2013 2012
BGN'000 BGN '000

JIBIITOCPOYHH 3aBJIXKCHHS KbM IIEpCOHAJIa MPU IICHCHOHHUPaHE 3,412 2,61
3a1bKEHUS TIO JBIATOCPOUHH TOXOH 32 TAHTHEMHU 14E -
O06wo 3,551 2,61

ﬂ'b]lZOCpO’{Hl/l 3A0bIHCEHUSL KM nepconajia npu neHCuoHupane

JbArocpodyHuTE 3aABJDKEHUS KbM II€PCOHANA BKJIIOYBAT CErallHaTa CTOMHOCT Ha 3abJDKEHUETO
Ha JpykecTBara OT I'pymara, omepupamiy OCHOBHO B bwreapus, Vkpauna u Covpbus, 3a W3IIIAIIaHe HA
o0e3IIeTeHns] Ha HAeTHs NEPCOHAN KbM JaTaTta Ha oTdeTa 32 (JMHAHCOBO CHCTOSHHE MPHU HACTBHIIBaHE Ha
[IEHCHOHHA Bb3pacT.

Ceoriacuo Kozekca Ha Tpyna B bvieapuss BCEKU CIYKUTEN MMa TIPaBO Ha 00e3IIETEHHE B pa3Mep
Ha JIBe OpYTHHM 3aIUTaTd NPH TIEHCHOHHUpPAHE, a aKO € pabOTHII MPU ChHIIUS PabOTOMATEN MPE3 MOCIICIHATE
10 roguHM OT TPYHOBUS My CTaK, 0OE3IIETEHUETO € B pasMep Ha MIeCT OPYTHH 3aIljlaTH KbM MOMEHTA Ha
nexcuonupane ([Ipunosicenue Ne 2.24).

3a,I[’I>J'DKeHI/I}ITa Ha pa60T0,I[aTCJ'I$I KbM ICpCOHAJIa NPU TNCHCHOHUPAHC 3a JAPYKECTBATa U3BBH
B’LJ’IFapI/IH, Ca KaKTo cieaBa.

BpOUS — TOATENAT JIIBIDKEH J1a U3IUIATH TTHU THH 3aIUIaTH,
e Cwvpbd aboTomare €3a €H J1a U3IUIaTh 3 Cpe abo 3aIUIaTH,

*  Vkpaiina — paborogatensT uMa 3agblDKEHHE Aa m3miatu Mexny 25 u 50 aB. cmopen TpynoBus
CTaXX Ha pabOTHUKA U COLIMAIHU MEHCHU, KOUTO JPY>KECTBOTO HAYMCIISABA CJie]l IEHCHOHUPaHE Ha
CITy>KUTEJIUTE TIOPaaAN CIIeUUPHYHH yCIOBUS HA TPYI,

*  Pycusa, Jlameus u benapyc — paboronaTenar HsiMa 3aKOHOBO 3aJb/DKEHHE KbM ITIEpCOHAja TPHU
MIEHCUOHUPAHE,;

o [lonwua, CAIl] u Benuxobpumanus - I'pynata HsAMa HaeT TEpPCOHAN, TMOpaaud KOETO HIMa U
3aJIbIDKCHUE.
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3a ompezensHe HA Te3W 3aBbJDKEHHS APYy’KecTBaTa OT ['pymaTta ca HampaBWIM aKTIOEPCKa OIIEHKa,

KaTo ca MOJI3BaJIM YCIYTUTE Ha CepTU(UIINPAH aKTIOEP.

M3MeHeHneTo B ceraiiHaTa CTOMHOCT Ha 3aJbJDKCHHATA KbM IeépcoHaia Mpu MNEHCUOHUPAHE €

KaKTO cJjieaBa.

2013 2012

BGN'000 BGN '000

CeraniHa cTOHHOCT Ha 3aAbJKeHUETO Ha 1 sHyapu 2,614 2,438
Pa3xon 3a TekyI cTax 3a roguHaTa 834 267
Paszxomm 3a TUXBH 3a TOAWHATA 139 118
ITnamanus mpe3 roguHaTa (296) (434)
EdexT ot mpenzuncnenne - (20)
EdexTH oT moceBainy OeHKY 3a TOJHHATA, B T.4U.: 121 235
Axmioepcku 3a2you om npomenu 6v8 UHAHCOBUME NPEONOJIONCEHUS 80 166
Axmioepcku 3a2you om npomeHu 8 demozpaghckume npeono0NCeHUs 7 -
Axmioepcku 3a2you om Kopekyuu, Obaicawju ce Ha MUHAL ONUm 34 69
CeranrHa cTOWHOCT Ha 3aAbJKeHHeTO HA 31 1eKeMBpH 3,412 2,614

Hauucnenure CyMH B KOHCOJMAWPAHUA OTYUCT 34 BCEOOXBATHUS A0XO0J 1O ABJTOCPOYHH JOXOOH

Ha IIepCOHaJIa IIpH IICHCUOHUPAHE Ca KAKTO CJICABA.

2013 2012

BGN'000 BGN '000
Paszxon 3a Texym ctax 838 267
Pazxoj 3a nmuxBu 13¢ 11€
KomnoHenTn Ha pa3xoauTe 1o MJIaHOBe ¢ Je(pUHUPAHM TOXOIH, 977 38E
NPU3HATH B nevajdara win 3arydara (IIpunoscenue Ne 8)
EdexTr ot noceaBamy orieHKH Ha 33bDKEHUATA KBM TIepCoHAlIa MPH
MICHCUOHUPAHE B T.4. OT:
Axmioepcku 3a2y0u om RpoMeHU 68 PUHAHCOBUME NPEONOTIOIICEHUs 72 16€
Axmioepcku 3a2you om npomenu 8 0emocpaghcK NPeOnoLoANCeHUs 7
Axmioepcku 3a2you om Kopekyuu, ObadNCaAui ce Ha MUHAL ONUm 38 69
KomMnoHeHTH Ha pa3xoauTe MO IJIAHOBE ¢ Je(PUHUPAHM JOXOIH,
NMPU3HATH B IPYTH KOMIIOHEHTH HA BCeOOXBATHHS 10XO0/ 117 23t
(ITpunosrcenue Ne 16)
06110 1,094 62C

[Ipu ompenensiHe Ha Hactosimata crodHocT kbM 31.12.2013r. 3a mpyxkectBata B bbarapus ca

HaIIpaBCHH CICIHUTEC aKTIOCPCKU NPEAIOI0KCHHUA.

. 3a ompezensHE Ha TUCKOHTOBHS (akTOp € M3MOJI3BaHAa HOpMa Ha 0a3a TOIMWIIEH JIMXBEH

npoueHT B pazmep Ha 4 % (2012r.: 4.5 %).Hanpasenoto npenmnonoxenue ce 6a3upa Ha JaHHUTE

3a goxoaHoctTa Ha apiarocpounnte LK ¢ 10 rogumen MaTypuTer;

. MIPEATIONOKEHUETO 3a OBJCIMIOTO HHMBO Ha pabOTHUTE 3aruiath ce 0Oa3upa Ha

npeaocTaBeHaTa HHGOPMAIs OT PHKOBOJCTBOTO Ha IPYXKECTBOTO U € B pa3Mep Ha 5 % romurieH

PBCT cOpsIMO MpeAXoAHus otyeTeH nepuoy (2012r.: 5 %);
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. CMBPTHOCT — 110 TabuaTa 3a cmbpTHOCT Ha HCU 3a o0miaTa CMBPTHOCT Ha HACEIICHHETO
Ha boearapus 3a meproga 2010r. - 2012r. (2012r: 2009r. - 2011r.);
. TeMn Ha TekydecTBo — Mexay O u 16 % B 3aBUCHMMOCT OT meT 000COOCHU BB3PacTOBH

rpymu (2012r.: mexxay Ou 16 %).

To3u minan ¢ aeduHUpPAHU JOXOIU Ch3JaBa CKCIIO3WIUS Ha JpyXecTBara oT [pynara KeMm
CIEIHUTE PHUCKOBE. HHBECTUIIMOHEH, JIMXBEH, PHUCK CBBP3aH C JBITOJETUETO U PHUCK CBBP3aH C
HapacTBaHETO Ha paboTHHTE 3ariaTi. PHKOBOICTBOTO Ha APYKECTBOTO — MaiKa 'l OIIPeeisl IO CIEeIHUS
HaYVH:

. 32 MHBECTHIIMOHHUS — JIOKOJKOTO TOBa € He(OHAMpaH IUIaH, ApyxecTBata oT [ 'pymara
cienBa na HaOMIOAaBaT W TEKYIIO Ja OalaHCHUpAT MPEACTOSIIUTE IUIANIaHUS [0 HEro ¢
OCHTYPSIBAHETO Ha JOCTaThUCH IMapuueH pecypc. VICTOpUYECKUAT OMWT, a U CTPYKTypara Ha
3aIBJDKEHUETO, IOKa3BaT, 4€ HeOOXOANMHUAT IO TOAMHU PECYPC HE € CHIIECTBEH CIPSMO 00NYaitHO
MOJIIbPIKAHNTE JINKBHUIHU CPE/ICTBA,

. 3a JJMXBEHUS - BCAKO HamaneHue Ha poxomHoctta Ha JIIK ¢ momoOHa cpodHOCT BOIU O
YBEJIIMYCHHE HA 33IBJDKCHUETO TIO0 TUIaHA,;

. 3a pHUCKa, CBBP3aH C ABITOJNETHETO - CEraliHaTta CTOWHOCT Ha 3aJbJDKEHHETO KbM
nepcoHaa MpHU MEHCHOHMpPAaHE Ce W3YHCIABA MpHIAraiiku Hai-moOpara mIpereHKa W aKTyajdHa
uHpOpMAIUA 32 CMBPTHOCTTA HA YYACTHHIIUTE B IJIaHA. YBEIUYCHUETO HA MPOIBIDKUTEITHOCTTA
Ha KUBOTa OM MOBIHUSIIA 32 EBEHTYAIIHO YBEIMYCHUE HA 3aIbJDKECHUETO. [Ipe3 mocieqHuTe roquHu
ce Ha0II01aBa OTHOCUTETHA YCTOMYMBOCT HA TO3M MOKA3aTell; U

. 3a pHCKa, CBBpP3aH C HApacTBaHETO Ha pPaOOTHHTE 3aIUlaTH - CeralrHaTta CTOMHOCT Ha
3aIbJDKEHUETO KBM IMIEPCOHANIa TpPH IICHCUOHMPAaHE C€ W3YHUCIIsABA MpHIIAraiiku Hail-go0para
MpeleHKa 3a OBJCIIOTO HapacTBaHE Ha PaOOTHHUTE 3alllaTH HAa YYACTHUIMTE B TulaHa. TakoBa
yBEeNIWYeHHE O JTOBEIIO 10 yBEINYCHNE Ha 3a/IbJDKEHUETO Ha IJIaHa.

AHanmu3bsT Ha YYBCTBUTCIHOCTTA Ha OCHOBHHUTC AKTHOCPCKHU IMPCAIOJIOXKCHHA CC OCHOBAaBa Ha
Pa3yMHO Bb3MOKHUTC MPOMCHU B TC3U NPCAINOJOKCHUSA KbM Kpad Ha OTUCTHUSA NICPUOI KATO CC IMpHULCMA,
Y€ OCTaHAJIUTE OCTaBaT HCIIPOMCHCHHU.

Edexture or m3MeHenuero (yBenwueHMe WM HamajeHume) ¢ 1 % Ha pBCT Ha 3aIlIaTHTE,
JUCKOHTOBaTa HOpPMa M TEKY4EeCTBOTO BBPXY CyMaTa Ha OTUCTCHHUTE Pa3XOJy 3a TEKYI CTaX U JIMXBU 3a
2013r. u pecn. BbpXY CerariHata CTOWHOCT Ha 3aIbJDKCHHETO 3a M3IUTAlaHe Ha Je()UHUPAHU JOXOAM IPU
MEHCHOHUPAHE, Ca OI[CHEHU KaKTO CJIC/BA!

Egexmu evpxy pasmepa mna omuemenume pazxoou 3a 2013 2. om npomsana na ocrnosnume

NPeONnOIOANCEHUSL.
Yeenuuenue Hamanenue
BGN '000 BGN '000
W3MmeHeHue Ha phCTa Ha 3aIUIaTHTE 37 (33)
H3MeHeHne Ha JUCKOHTOBATa HOpMa (16) 21
W3MmeHeHne Ha TEKy4eCTBOTO (26) 25

Egexmu evpxy pasmepa na omuemenomo 3advixcenue xom 31.12.20132. om npomsauma Ha

OCHOBHUMmME npeOnOﬂoofceHu;z:
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Yeenuuenue Hamanenue

BGN '000 BGN '000

W3MmeHeHne Ha phCTa Ha 3aIUIaTHTe 23C (198)
W3MmeHeHne Ha TUCKOHTOBATa HOpMa (173) 20C
W3MmeHeHne Ha TEKy4eCTBOTO (148) 15¢

CpenHo mpeTerieHaTa MIOpals Ha 3aTb/DKCHUSTA 32 W3IUIAlaHe Ha JeUHHUpaHd TOXOMH Ha
MepCcoHaIa € B Iuamna3oHa ot 6 1o 13.2roauHu.

OyakBaHHTEe TUIAIAHKMS HA OOC3IICTCHHUS TPU MCHCHOHHWpAHE MO IUaHa ¢ Je)HHUPAHU JOXOIH 3a
CIICJIBAIIIMTE MIET FOAWHHU € KaKTO CIIe/IBa:

Ilpozno3nu naawanusn Oowo

BGN '000
IThawanus npez 20142. 75E
IThawanus npez 2015e. 30¢
ITnawanus npesz 2016e. 38¢
IThawanus npesz 20172. 404
IThawanus npez 2018e. 40E
O0mo 2,261

3aoviocenus no 0vi20CcpoOUHU OX00U 30 MAHMUEMU

Kbm 31.12.2013. B cTOMHOCTTA Ha ABATOCPOUHUTE 3abJDKCHHSI KbM MEPCOHANA Ca BKIIIOYCHH U
145x.8. (31.12.2012.: usama), IpeACTaBIABAIIN 3aJb/UKEHIS KbM IIEPCOHANA, CBBP3aHH C M3ILIANAHETO
Ha TAHTHEMH 3a TepuoJ oT moeye ot 12wm. (mo 2016r.).

33.3AABJKEHUSA 1O PUHAHCOB JIM3UHI

Kem 31 ACKCMBPHU 3aIbJUKCHUS 110 (I)I/IHaHCOB JIM3UHT Ca IO OTMCHACMU JOT'OBOPU 3a HpI/IZ[O6I/IBaH€
Ha aBTomoOmu. Te ca npeaACTaBCHU HETHO OT ABbJDKUMATA B 6’1;,[[61]_[6 JINXBA, KaKTO CJIe/BA.

Cpok 31.12.2013 31.12.2012
BGN'000 BGN'000
Jo emna roguna (IIpunosicenue Ne 40) 700 1,011
Han eqna rogmna 2,382 2,509
(013711(1) 3,082 3,520
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MuHUMaTHATE TU3UHTOBH IUIAIAHUS 10 (1)I/IHaHCOBI/I}I JIM3HUHT Ca OBJDKUMH KaKTO CJIe/IBA.

Cpox 31.12.2013 31.12.2012
BGN'000 BGN'000

Jlo eqna roguHa 797 1,512

OT eHa 10 TPH FOJIUHU 3,137 3,583

3,934 5,095

bwaent GprHaHCcOB pa3sxos M0 (GHHAHCOB JIN3UHT (852) (1,575)

O0mo 3,082 3,520

JbIDKMMHTE B paMKUTEe Ha cienBammre 12 Mecella JU3MHIOBU BHOCKH Ca MPEACTaBEHU B

KOHCOJIMIMPAHUSI OTYET 32 (PUHAHCOBOTO CHCTOSHHE KaTo , APYTH TeKyIn 3aabimkenus’ ([lpunooicenue Ne
40).

34.ITIPABUTEJICTBEHU ®UTHAHCHUPAHUS

Ksm 31 nexkeMBpH MpaBUTEICTBEHUTE (PMHAHCUPAHHS Ha JpysKecTBaTta oT [ pynara BKIIO4BaT:

31.12.2013 31.12.2012

BGN'000 BGN'000
Jbarocpoyna 4acT Ha MPaBUTEIICTBEHN (PUHAHCHPAHHS 5,612 2,567
Kpatkocpouna yact Ha mpaBUTEICTBEHU (pUHAHCHPAHUS 667 463
(Ipunoxcenue Ne 40)
O0wmo 6,279 3,030

Kem 31 nexemBpH mosydeHHWTE MPAaBUTEICTBEHNW (UHAHCHPAHUS ca OT CIEAHUTE APYKECTBA OT
['pynara:

31.12.2013 31.12.2012

BGN'000 BGN'000
Codapma AJ] 3,712 -
Yuudapm A1 1,690 2,024
brarapcka poza Cesrononuc A/l 850 970
Codapma Tpetiaunar AJ] 27 36
O06mo 6,279 3,030

[IpaBuTencTBeHuTe (HMHAHCHpaAHUSA ca TONYYCHH OT JpYyXKecTBaTra B I'pyrara 1o eBpONEHCKH
OTepaTUBHH MPOTPAMH M Ca CBbP3aHH OCHOBHO C MPHI00MBAHE Ha MAIIMHU U o0opyaBane ([Ipurodcenue
Ne 17w [Ipunosicenue Ne 41).

Kpartkocpounara yacT ot ¢mHaHCHpaHHATa B pasMep Ha 667 x.iB. (31.12.201%.: 463 x.11B.) 11e
ObJic MpHU3HATA KAaTO TEKYI MPUXOJ Mpe3 clieaBanurte 12 Mecena oT JaraTa Ha KOHCOJHUPAHUS OTUYET 3a
(DMHAHCOBOTO CHCTOSTHHE | € TIPEACTABEHA KaTo , APYTH TeKyH 3aabokenuss’ (Ilpuroocenue No 40).
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35.KPATKOCPOYHU BAHKOBHU 3AEMHU

Kpamxocpounume 6ankosu 3aemu na I'pynara kbM 31 IeKeMBpH ca KaKTO CJIC/IBA:

Buo sanyma Hozosopena cyma Haoerc 31.12.2013 31.12.2012
‘000 BGN'000 BGN'000
Banxoeu 3aemu (0o6vpopaghmu)
€BpO 20,000 31.05.2014 38,52 39,091
€BpO 27,382 31.08.2014 24,51« 3,359
€BpO 19,529 30.06.2014 19,52¢ 19,55¢
€BpO 7,000 23.03.2015 13,691 -
€BpO 10,757 25.04.2014 10,75i -
JeBa 10,000 30.06.2014 10,00z 10,00z
JeBa 10,000 30.06.2014 9,98( -
JeBa 5,000 31.05.2014 9,80¢ 9,78E
€BpO 12,500 17.02.2014 8,472 24,384
JeBa 5,000 31.05.2014 5,072 -
€BpO 5,867 25.04.2014 4,87¢ 5,85¢
€BpO 2,108 28.08.2014 4,19: -
€BpO 4,009 30.08.2014 3,94 2,252
L. 600 08.06.2014 727 -
€BpO 500 15.09.2014 677 -
L. 490 22.12.2014 446 -
L. 250 21.01.2014 252 -
JeBa 500 20.09.2014 206 285
L. 4,000 01.05.2013 - 5,93€
€BpO 1,968 01.05.2013 - 3,632
€BpO 3,000 28.09.2013 - 2,858
165,62¢ 127,00z
Kpeoumnu nunuu
€BpO 8,434 30.06.2014 15,88¢ 15,90¢
neBa 18,000 30.08.2014 13,041 15,02¢
neBa 15,000 31.01.2014 7,33t 19,772
€BpO 5,000 31.08.2014 6,62¢ 9,772
€BpO 129 30.06.2014 129 129
€BpO 3,000 25.08.2013 - 5,863
€BpO 2,500 20.11.2013 - 4,851
€BpO 2,500 06.09.2013 - 3,865
€BpO 2,500 31.08.2013 - 1,803
43,017 76,992
O06mo 208,64: 203,99/

[MomyuenuTe OaHKOBH 3aeMHU B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH MPOIICHT, ONpeciicH
Ha 0a3a EURIBORmitoc Hanbaeka g0 3.5%wunu EONIA miroc Hagbaeka g0 2.1%,3a J€BOBUTE KPEIUTH
— SOFIBORmtoc Hambaeka n0 3.75%,3a matcku fonapu — LIBOR mmtoc Hanbaeka no 3.25%r1asarit
wi ¢ukcupan 9.50%,u 3a ykpauncku rpusHu — 5.446% (2012.: EURIBORmoc HanoaBka 1o 4.09
%, 3a neBoBuTe Kpeautu —MeceueH SOFIBORmroc Han6aska mo 3.75 %,3a marcku gonapu — LIBOR
mroc HamoaBka 1o 3.85%m 3a ykpanHCcKaTa TpuBHA - HsaMa). KpenuTure ca 3a 000pOTHH CpeICTRa.
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3aemure, kouTo uMar maaex a0 25.04.2014. ca npeaoroBopeHu 3a omie 1 kajaeHIapHa roauHa

[P 3ama3BaHe Ha YCJIOBHSTA II0 JOTOBOpa, ¢ U3KIIOYCHHME Ha IPOMSIHA Ha JIMXBaTa, KOATO CTaBa
EURIBORmttoc 2.8%.

B monza Ha GaHKWTE KPEIUTOPH 3a 00€3leUeHne Ha [TOCOUYEHHTE IT0-TOPE 3a€MH Ca YUpeIeHH
0cO0€EHH 3aJI031 HA:

- MamuHu u obopyasaune (/Ipunoscenue Ne 17);
- CypOBHHH, MaTEpUAINU rOTOBa MpoayKiws ([Ipunoscernue Ne 24);
- THproBecku B3eManus ([lpunooicenue No 25).

Kbm 31.12.2013. ca yupeneHr 0COOCHH 3aJI031 BbPXY B3€MaHHs OT CBbP3aHH JIMIIA, O IeKAIIN
Ha KOHCOJHJIAIUS ¥ CITUMUHHUPAHU 3a IeJUTe Ha KOHCOMUAUpaHus (PMHAHCOB OTYET B pa3Mmep Ha 16,229
xJB. (31.12.2012r.: 10,500 x.;1B.) kaTo oOe3medeHHe IO MoiydyeHH oT ['pymata OaHKOBH 3aeMH U
u3ganeHu 6ankoBu rapanuuu ([punoscenue Ne 30,M 35u Ne 41).

36. TbPI'OBCKHU 3A1BJIXKEHUA

Twpzosckume 3a0baxcenus BKIIOYBAT: 31.12.2013 31.12.2012
BGN'000 BGN'000

3aabIKEHUS KbM JTOCTaBUUIIA 60,515 53,760

[TonydeHu aBaHCH OT KIIMECHTH 1,197 1,482

O6u10 61,712 55,242

3aovascenuama Kom 00CMABUUUU CA KBM. 31.12.2013 31.12.2012
BGN'000 BGN'000

JocraBunnu u3BbH PBbirapus 39,501 38,988

HoctaBuniiu ot Pbwarapus 21,014 14,772

O6mo 60,515 53,760

3abDKEHUSITA KbM JOCTABYMIIM Ca TEKYIIM, OC3IMXBEHH M Ca 3a MOJYUYCHH MaTepUajy, CTOKH U
yceiryrd. CpemHUST KPEeOuTeH MEpHoi, 3a KOHTO OOWYaliHO HE C€ HAuYUCIsABa JIMXBa 1O THPTOBCKH
3aneipkeHus € 1o 180 quu.

3abDKEHUsITa KbM JOCTABYUIIM Ca JEHOMHHUPAHU B CIICAHUTE BAIyTH:
- B eBpo — 29,685.118. (31.12.2012.: 32,907x.11B.);

-ByeBa — 20,97&.gs. (31.12.2012.: 14,499%.118.);

- B IATCKH Jojapu — (66x.0s. (31.12.2012.: 1,467x.11B.);

- B Oenapycku pyonu — 7,250x.08. (31.12.2012.: 3,377x.1B.);

- B Apyra BanyTa - 1,836x.18. (31.12.2012.: 1,510x.118.).
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37.3AABJKEHUSA KbM CBbP3AHU IPEANIPUATUA

3aovarcenuama Kom C8bp3aHu npednpuﬂmuﬂ BKJIIOYBAT.

31.12.2013 31.12.2012
BGN'000 BGN'000
3abKEHIST KbM IPY)KECTBA CBbP3aHH UpPE3 KITFOUOB 3,013 1,273
YIPaBICHCKH MEPCOHAI
3abIKEHNs KbM JIPYKEeCTBa Mo, 001 KOHTPO 793 250
3abIDKEHUS KBbM JPYKECTBA - OCHOBHHU aKIIMOHEPH 22 19
3aIbIDKESHUS KbM APYTH CBbP3aHU JIMIIA - 18
O6mo 3,828 1,560
3aovadicenuama Kom C6bP3AHU HPEOnPUAMUS HO 6UO08e CA.
31.12.2013 31.12.2012
BGN'000 BGN'000
3aabKeHHs 3a JOCTAaBKU HA CTOKU U MaTEpHUad 3,828 1,501
HApyrn - 59
O6u10 3,828 1,560

3agbKeHUATA KbM CBBP3aHH MPEANPHUITHS Ca TEKYIIH, B JIEBa, OE3TUXBECHH M HE ca 00e3MeueHn

AOI'BJIHUTCIIHO ChC CIICHUAJICH 3aJIOT WJIN rapaHliyAa OT prnaTa.

38.3AABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovasrcenuama Kom nepconana u 3a COUUAITHOMO OCUypaeaHe BKIIOYBAT.

31.12.2013 31.12.2012
BGN'000 BGN'000

3aabKeHUs KbM IIEpCOHaNa, B T.4.! 5,356 5,366

MEKYUU 3A0BINCEHUSL N0 8b3HASPANCOCHUS 2,536 2,478

manmuemu 1,537 1,627

HAYUCNeHUusl 3 HeNnoa36aHU KOMNEHCUPYeMU OMNYCKU 1,283 1,261

3aIBIKEHNS TT0 COLTUAIHOTO OCUTYpSABAHE, B T.4.! 1,401 1,258
MEKYWU 3a0BINCEHUSI NO BHOCKU KbM COYUATHOMO

ocuzypssane 1,216 1,071

HAuUCeHusl 3a HeNoA36aHU KOMNEHCUPYeMU OMNYCKU 185 187

060 6,757 6,624
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39.3AIBJIKEHNS 3A TAHBIM

3aovarcenuama 3a 0aH YU BKITIOYBAT.

31.12.2013 31.12.2012
BGN'000 BGN'000

AAC 2,060 1,603
Hanbiu BbpXy mevanbdata 1,531 397
JlaHbLI IPY U3TOYHHUKA 406 14
Janbiu BbpXy 10X0OUTE Ha (PU3UUECKUTE JINIA 374 367
Hpyru 39 27
O6mo 4,410 2,408

Jlo marara Ha W3MaBaHe HA HACTOSIIMS KOHCOJIMAWPAH OTUET B JApyKecTBata oT ['pymarta ca

H3BBPIICHU PCBU3UU U IIPOBCPKH, KAKTO CIICABA.

Jpy:xecTBO II'b1Ha JaHbYHA PeBusus no JJJC
peBu3us

Codapma Al 31.12.2011 30.11.2011
Codapma Tpeitaunr AJL 31.12.2011 31.12.2011
Buarapcka poza Cesrononuc AJ 31.12.2009 31.01.2010
buopapm Umkenepunr A/l 31.12.2009 31.10.2010
Mowmmuna kperoct AJl 31.12.2005 31.10.2006
@apmanoructuka AJl 31.12.2005 31.03.2007
Codapma bunpunre AJICHLL HAMA 30.06.2013
Enexrporkomepc EOQI 31.12.2005 30.04.2006
Yuupapm AJ] 31.12.2005 30.04.2006
MBaHun4 U CUHOBE 11.0.0 HIMa 31.12.2012
ITAO Buramunu 30.06.2010 14.09.2011
bpus JItn 31.12.2010 30.06.2013
COOO bpututpeiin 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010
3A0 Unrepdapm 31.10.2007 31.10.2007
OO Anean 28.02.2011 28.02.2011
OOO Busarosn moc 29.02.2012 29.02.2012
COOO Bbpuzdpapm 31.12.2012 31.12.2012
00O Men-aeHt 31.12.2010 31.12.2010
OJ10 Bectdapm 30.04.2005 30.04.2005
OOO HIIK buorect 31.12.2011 31.12.2011
OO bexArpoMen 28.02.2003 28.02.2003

IIpoBepka no
OCUTYPUTETHO
3aKOHOJATEJICTBO

30.09.2013
31.12.2004
31.12.2008
29.02.2008
31.10.2006
HSMa
HSMa
HSMa
31.08.2013
HsIMa
01.04.2012
31.12.2013
31.12.2011
31.12.2006
30.06.2006
HsIMa
29.02.2012
HSMa
31.12.2007
31.03.2004
31.03.2007
30.05.2005

HpyxectBara Codapma Ilomana 3.0.0 - B nukBupanus, [lomma, Copapma BapmasaCIl. 3.0.0.,
[omma, OO0 Codapma VYkpaiina, YkpaitHa, Excra® Kopmopamms CAILl, Excrad ®apma Jlumuren
Benmukoopuranus, YAb TEC ®apwma, Jlutsa, ®uro [lamay3zoso AJl, bearapus, OO0 dapmarneBT Iiroc,

bemapyc 1 BOOO CrnenAdapmarus, benapyc He ca Mann TaHBYHN PEBU3HH WM MTPOBEPKH, CBBP3aHH C

OCUT'YPUTECIIHOTO 3aKOHOAATEIICTBO.

3a gpyxecTBaTta B bbharapus naHb4Ha peBHU3HS C€ W3BHPIIBA B METTOIUIICH CPOK OT M3TUYAHE HA

roIMHATA, TMPEe3 KOATO € IMOoJajIeHa MaHbYHATAa JCKIapalus 3a ChOTBETHOTO 3aJblDKeHHE. PeBm3msaTa
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MTOTBBPIKaBa OKOHYATEIHO NAaHBYHOTO 3aTbJDKEHHE Ha CHOTBETHOTO IPYXKECTBO-IAHBYHO 3aIBIKCHO
JIATIE, OCBEH B M3PUYHO NPEIBUICHUTE OT 3aKOHOIATEIICTBOTO CITy9aH.

3a APY>KECTBAaTa U3BBH B’LJ’IFapI/I}I JaHb4YHA PEBU3MA CC H3BBpIIBA KAKTO CJICABA. B praﬁHa,

Pycus, JlatBus u benapyc B Tpu roaumieH cpok, B [lomma - net roauiieH cpok, B ChpOuUs - neceT roIuIeH
CpoK u B JIuTBa - IeT rOUIIIEH CPOK.

40.1PYTHU TEKYIIHA 3AABKEHUSA

Jlpyzume mexyuju 3a0vicenus BKIIOYBAT: 31.12.2013 31.12.2012
BGN'000 BGN'000
[Ipuceaenu cymu mo chaeOHU nena 1,380 1,339
3aIbIDKEHUS 110 MPOIaJACHU IpaBa OT EMUCHS Ha aKIIUH 941 882
3agbmkenust o puHaHCOB MU3HHT ([Ipunooicenue Ne 33) 700 1,011
[TosydeHu THPrOBCKU KPSIUTH OT TPETH JIMIIA 670 -
[paBurencrBenu punancupanus ([Ipunooscernue Ne 34) 667 463
3anbKeHus 32 JUBUIECHTH 569 539
Y apbKKU OT pabOTHUTE 3aIIaTH 222 219
Hpyru 186 137
0610 5,335 4,590

41. YCJOBHU 3AABJIZKEHUA U AHTAJKUMEHTHU

Cvoeonu oena

Coghapma A/l

Ipe3 2012r. ¢ pemrenne ot 23.10.2012. Ha ApOutpaxkHus cba B [Tapmwk uckbT Ha Codapma AJ]
Cpely CBOW KIIMEHT 110 TIOBOJ HEIUIATeHH JOCTaBKH 3a TOJIy4eHU CTOKH B pazmep Ha 1,034x.espo (2,022
X.JIB.) € Y/IOBJICTBOPCH.

IIpe3 2013r. ApOutpaxnus cbg B [lapwxk nasa mpaBo Ha Codapma Aa MpeasBH AOMBIHUTEICH
UCK, KaKTO CJIe/IBa:

*  3a KOMIIGHcauusi Ha 3aryba Ha OW3HeC, NMPETHpISIHA B pe3yaTaT OT YBPEXIaHE HAa MMHUIXKa Ha
IPYKEeCTBOTO B pasmep Ha 1,240x.espo (2,425x.11B.).

* 32 KOMIICHCAIUS Ha CBHACOHHM M JIPYrd pa3HOCKH B pazmep Ha 75 x.mar.jgoin. (106 x.B.) u 153
x.eBpo (298x.118.).

bvazapcka Poza Ceemononuc A/l

CwritacHo Pemmenue na CAC ot 08.11.201%. kato Bb33MBHA MHCTAHIUS JPYKECTBOTO € OCHJICHO
Jla M3IUIATH 33]{bJDKCHUSI KbM UYXKJIECTPaHEH JIOCTABUYMK. [ TaBHUIIATA, IMXBATa M PA3HOCKUTE B pa3Mep Ha
739x. m. a1 u 28 x. nesa (1,077 x.11B.), BKII. ITbPBOHAYATHOTO 3ab/DKEHHE TI0 JOCTABKATa, Ca M3IIIO
MPU3HATH B OTYETA 32 PUHAHCOBOTO CHhCTOSIHUE Ha JApykecTBOTO ([Ipunosicenue Ne 40). Tlpes 2012r. ca
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HAYKMCJICHH JOITBIHUTEIIHO Pa3Xx0H 3a JMXBU, HEYCTONKH M Pa3HOCKH IO JEJIOTO 0010 Ha cToiHocT 481

X.JIB.

KbM natata Ha M31aBaHe HA HACTOSIIHUS OTYET ca JCMO3UPaHH KacallnOHHH kaji0n BbB BbhpxoBeH
KacaIliOHeH ChJ M € IUIaTeHa rapaHmnus 1o cmerka Ha BKC B pasmep Ha 577 x.B. (389 x.mr.a.) Ges
JIUXBUTE U PA3HOCKUTE 33 CIIUPAHE Ha U3MBIHEHUETO MO Bh33uBHO pemienne Ha CAC.

C ompenenenre ot 11.01.2013r. BKC mocrtaHoBsiBa crnipaHe Ha HM3MbIHCHUETO HAa BbH33HMBHOTO
pemrenne Ha CAC ot 08.11.2012.

buogpapm Husrwcenepunz A/l

[Ipe3 2010r. e u3BbpIICHa ITBJIHA JaHBYHA PEBU3US B JIPY>KECTBOTO, B T.4. MO MPHJIAraHeToO Ha
3/1C 3a nepuonu ot 01.02.200¢. no 31.10.201G. B uznanenus nanbyeH peu3uoneH akt ot 23.06.2011
. JIaHBYHHUTE OPTaHU ONPEIENAT JONBIHHUTEIHU JaHBUYHHU 3abJDKCHHS KbM OIOJDKeTa B pa3mep Ha 282
x.JB. (rmaBuuma u jauxeu) mo 3/IJIC 3a mpeaxomHH OTUETHH HEPHOIM M € mpeobpasyBaH (hHHAHCOBUAT
pe3yaTaT 3a MpeaxXoIHH! FOAMHH 10 3aKOHA 3a KOPIIOPATUBHOTO MOJOXOAHO oOJaraHe.

C Pemmenne Ne 394/19.02.2013. Ha AAMUHUCTPATUBEH ChJl Byprac ca OTMEHEHH TOIBIHUTEIHO
OTIpe/IeTICHUTE Ha APYKecTBOTO 3anbibkenns 1mo 3/1JIC u chIIoTO € MpUEeTo 32 OKOHYATENHO B MOJ3a Ha
IpY>KeCTBOTO. J[py’KecTBOTO € 00KaIBaJIo M3ISUIO pe3yaTaTute mped BbpXoBHUS aIMUHUCTPATHBEH CHJ,
KOHTO OT CBOSI CTpaHa € OTMEHMJI pEIIeHNeTO Ha AIMHHHMCTpaTUBeH cbl byprac, B yactTta mo 3KIIO u e
BbPHAJ AEJOTO Ha IMbPBOMHCTAHIMOHHHA CHJl 32 HOBO pasriiekaaHe. AIMHUHUCTpaTHBEH cbi byprac e
obpasyBan geno Ne 2947/2013r. u ¢ BB3IOKHUI ChACOHO — CYCTOBOAHA EKCIEPTHU3a. 3aCeNaHHETO MO0
nenoTo ¢ Hacpodero 3a 10.06.2014.

PBKOBOZICTBOTO Ha JIPYKECTBOTO € HA MO3UIHATA, Y€ CYMHUTE, C KOUTO € yBEIHUUeH (DUHAHCOBHSAT
pesyarart 3a npenxoanu nepuoan no 3KIO He ca IbHKUMH, TOPagl KOETO HE Ca HAUYUCIICHH €BEHTYaIHU

MMPOBU3UH 110 TPABHU 3aABJIKCHUA.

Iopvuumencmea u npedocmasenu 2apaHuuu

Coghapma A/l

pr)KCCTBOTO € CBhUTB)KHUK IO IMOJTYUYCHU 0aHKOBU KPpCOAUTHU U TapaHT IPEA 0aHKH Ha CIICOHUTEC

Ipy’KecTBa U3BBH [ pynara:

Hapex Bup Baayra Pazmep Cbcrosinne HA

BJra
Opurunanna 31.12.2013

Baayra BGN'000 BGN'000

Codapma Mmoot AJICUL] 29.12.2020 €Bpo 30,000 58,675 48,896
EneprounBectMbHT AJ] 28.08.2014 JIeBa 2,018 2,018 518
Bera ®apma AJ] 19.11.2014 JIeBa 1,000 1,000 503
Munepankomepc A/l 20.09.2017 €BpO 100 196 147
Munepankomepc A/l 20.12.2015 €BpO 50 98 86
O0mo 50,150
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bankosu capanyuu

Coghapma Tpeiiounz A/l

W3nanenure 3a ApyXecTBOTO OAHKOBH rapaHImu ca B pasmep Ha 9,291x.B. (31.12.2012.: 7,382
X.JIB.) M ca 3a TapaHTHUpaHEe IUIAllaHe KbM JIOCTABYHMIM Ha CTOKH, 3a JOOpPO M3NBIHECHHE — rapaHTHpaHe
ObIeUIM NOCTaBKM Ha JIEKAPCTBEHH M MEAMIMHCKHA NPOXYKTH Ha OONHHUIHM MO CKIIOYEHH JOrOBOPH 3a
JOCTaBKa, MUTHUYECKA TapaHIHs ¥ yJacTHe B ThPIOBE.

bankoBute rapaHiuu ca u34aJaCHU OT:

31.12.2013 31.12.2012
BGN '000 BGN '000

Paiiaitzendank (bvirapus) EAJL 3,241 2,617
SGEkcnpecoank AJ] 3,187 3,746
HHT 6auk 2,812 -
BHII ITapuba — xiaou beirapus 51 1,019
O6mo 9,291 7,382

O0e3neueHneTo 1Mo N3MaACHUTEe 0AHKOBH TapaHIINK € KaKTO CJIC/IBa;
* OcobeH 3aj10r Ha CTOKH B 000poT Ha croinoct 5,867x.B. (31.12.2012.; 8,801x.18.)

* Ocob6en 3anor Ha JIMA (MIIC) ¢ 6anancosa croitroct 153x.8. (31.12.2012.;: 487x.718.)

Yuugpapm A

Uznanenure 3a IpykecTBOTO OAHKOBHU rapaHIMK B pa3Mep Ha S50 X.JB. ca B paMKUTE Ha JINMUTA 110
JIOTOBOPA 33 KPEIUT.

Enexmponxomepc EOO/

KoM 31.12.2013.. ca u3majicHu 3a IPyKECTBOTO OAHKOBU T'apaHIIMK B pa3Mep Ha 48X.JjB.

AKmueu, noJiy4eHu Ha OM2080PHO NA3CHE

Coghapma Tpeiiounz A/l

ChbINIaCHO CKIIIOYCHHU A0TroBOpH 3a HpCZ[Z[I/ICTpI/I6yLII/I$I APYKCCTBOTO € IPUCITIO HAa OTTOBOPHO

nasene ctoku kbM 31.12.2013. B pasmep Ha 3,066x. nB. (31.12.2012.: 449x. nB.).
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3HauumenHu HeommeHaemu 002080pU U AH2ANHCUMEHMU

Coghapma A/

[Ipe3 2013r. apy>KecTBOTO € IMOEJ0 aHTaXMMEHT 3a camoydactde B pasmep Ha 3,000x. nB. mo

JIOTOBOp 3a TpellocTaBsiHe Ha 0e3Bb3Me3/iHa (PMHAHCOBA TIOMOII 110 OTlepaTHBHA Tporpama ,Pa3Butie Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Objirapckara nkoHoMmuka” 2007 — 2013r. M3mbJIHEHHETO Ha IOTOBOpa ce
oyakBa a ObAe ¢ IpOIBIDKUTENHOCT 18 Mecena u € 0OBBP3aHO OCHOBHO ¢ (PMHAHCHpaHE HA BHEAPSBAHETO
Ha MHOBAaTHBHU MPOAYKTH B aMIyTHOTO npon3BoAcTBO. Kem 31.12.2013. Hama mosryueHo puHaHCHpaHEe
O MIPOEKTA.

JpyxxecTBOTO € OcHEe(QUIMEHT IO OrOBOP 3a IPaBHUTEICTBEHO (uHaHcupaHne mo OmepaTHBHA
mporpamMa ,Pa3BUTHE Ha KOHKYPEHTTHOCIIOCOOHOCTTa Ha Objirapckara mkoHomuka 2007 — 2013r.” mo
MPOEKT 3a TEXHOJIOTMYHO OOHOBJICHHE M MOJIEPHM3ANMS HAa TaOJIETHO MPOW3BOJACTBO B pa3mep Ha 3,787
x.JB. (IIpunoscenue Ne 34 u Ipunoscenue Ne 40). [IpyKecTBOTO € TOEII0 aHTAKUMEHT 3a CPOK OT 5 roJJMHU
clie]l MPUKIIIOYBaHe Ha mpoekTa, cuntaHo oT 11.03.2013 ., chmuaAT Aa HE NPETHPIM 3HAYMMU U3MECHEHUS,
3acsTany HEroBaTa ChIHOCT, YCIOBHATA 332 HETOBOTO M3ITBJIHEHHE WITH MOPKIANIA HEOTPABIaHU H3TOIU
3a JAPYXECTBOTO, KaKTO M M3MEHEHMs NPOU3THYAIIM OT NMPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha
NpUAOOWTUTE AaKTHBH, CBBbp3aHH C (UHAHCUpaHEeTo. [IpH HEM3MBJIHECHHE HA TE3W H3CKBAHUS
MPEIOCTaBeHOTO (UHAHCHpAHE TOMJICKH Ha BB3CTaHOBsBaHE. KBbM jJarata Ha H3rOTBSIHE Ha
KOHCOJIMJIUPAHUS OTYET BCHYKH W3UCKBAHUS 0 JOTOBOPA Ca CHA3CHH.

Coghapma Tpeiioune AJ]

JpyxecTBoTO € OCHE(UIIMEHT MO IOTOBOP 3a MPABUTEICTBEHO (uHaHcupaHe mo OmnepaTuBHA
nmporpama ,Pa3BuTHe Ha KOHKYPEHTOCIIOCOOHOCTTa Ha OBJATapckara HWKOHOMHKA” TIO TIPOCKT 3a
pa3paboTBaHe W BHEJApsBAaHE Ha CHCTEMa 3a YIpaBleHHE Ha HH(OpMAIlMOHHATa CUTYPHOCT CHIIIACHO
craumapra ISO 27001:200% pasmep na 82x.51B. (IIpunooicenue Ne 34u Ipunoscenue Ne 40).

Yuugpapm A/

[Ipe3 2013 r. apyXecTBOTO € MOEN0 aHTaKUMEHT 3a camoydyacTue B pasmep Ha 36 X. JIB. MO
JIOTOBOP 3a IMpeaocTaBsiHe Ha Oe3Bb3Me3Ha (puHaHcoBa oMol no OmnepaTtuBHa nmporpaMa ,Passutue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obyirapckarta ukoHomuka 2007 — 2013.” mo mpoekT 3a BHeApsBaHE B
PEIOBHO ITPOU3BOJCTBO HA MHOBATUBHU KAIIKU 3a OYM THII ,,U3KYCTBEHH CBHI3H", pa3paboTka Ha YHubapm
AJl. TIpoekTsT € Ha cToitHOCcT 359X.JIB. U € cbe CpoK Ha m3nbiaHeHue 15 mecena. Kem 31.12.2013. Hsama
MOJy4eHO (PMHAHCUPAHE M0 MPOEKTA.

JpyxecTBOoTO € OCHE(GHIMEHT 10 TPH OOroBOpa 3a TPABUTEICTBCHW (UHAHCHPAHUS 32
npunobuBane Ha aktuBu (IIpunosicenue No 34 u Ipunoscenue Ne 40). ChriaacHO Kilay3uTe Ha JOTOBOPHUTE,
IBITOTPAHUTE MATEePUATHN M HEMAaTePHATHN aKTHBH, IPUIOOUTH ChC CPECTBA TI0 MPOSKTUTE, CIIE/IBA /1a
OCTaHAT B aKTHBUTE Ha OCHE(HIMEHTAa M perMoHa-moiy4aten (reputopusita Ha Pbbiarapus) 3a cpok oT
MUHHMYM TIET TOJUHH, CJIe[ U3IIbJIHEHNE Ha LsiaTa MHBecTHLUs. [Ipy HeM3mbIHEeHHE Ha Te3W M3UCKBAaHUS
IpeoCcTaBeHOTO (prHAHCHpaHe MOAJIEKH Ha Bb3cTaHOBsABaHE. [1o mpoekt ,MoaepHu3anus u pa3BUTHE HA
Yuudapm AJl", CpOKBT Ha aHTaKUMEHTAa € craprhpan mpe3 M. HoemBpu 2011 r., a MO MPOEKT KbM
Hanmonanuus nnoBaunoneH (GoHn ¢ npeamer "Pa3paboTka Ha HOB pa3TBOP 3a XEMOJHAJHM3a U JOKa3BaHE
Ha TepameBTHUeH edekT”’, aHrakuMmeHThT ¢ craptupan npe3 2010 r. Kpm pmatata Ha HM3rOTBSHE Ha
KOHCOJNUANPaHUS (UHAHCOB OTYET BCUYKH W3MCKBAHHSA IO IOTOBOPA Ca CHA3CHH.

102



I'PYIHA CO®APMA
MNPUJIOXEHUA KBM KOHCOJIUIAUPAHUA ®PUHAHCOB OTYET 3A 2013 OJJUHA

bvazapcka Poza Ceemononuc A/l

Jpyx)ecTBOTO € OeHEe(PHUUUEHT 1O JOTOBOP 3a MPEAOCTAaBIHE Ha MPABUTEIICTBEHO (PUHAHCUPAHE TI0
OmneparuBHa nporpaMa “Pa3BuTHe Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara nkonomuka 2007-2013
r.” 10 TPOEKT 3a TEXHOJOTHUIHO OOHOBJICHHE W MOJCpPHH3AIMs Ha TAaOJIETHO MPOU3BOJICTBO B pa3Mep Ha
1,200x.08. (IIpunoscenue Ne 34 u Ipunoscenue Ne 40). CpokbT Ha JOroBopa € 5 romuineH u 3amoysa aa
teue ot 09.02.2011r. CerimacHo AOroBOpa, MPOEKTHT HE TPSAOBAa JAa MPETHPIM 3HAYMMH H3MEHEHHS,
3acsAraniy HEroBaTa ChIIHOCT, YCIOBHATA 332 HETOBOTO M3IIBJIIHEHHE WM MOPAKAALIN HEONPaBAaHH H3TOIU
3a JAPYXECTBOTO, KaKTO M M3MEHEHMs NPOM3THYAIIM OT NMPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha
eNIeMEeHT OT MH(PACTPYKTypaTa WK NpeKpaTsIBaHe Ha MPOM3BOACTBEHATA AeHHOCT. [Ipy Hen3bIIHEHNE HA
TE3W M3UCKBAHMS MPEIOCTABEHOTO (PMHAHCHPAHE MOJUICKU Ha Bh3CTaHOBsABaHE. KbM 1arata Ha M3rOTBSIHE
Ha KOHCOJMIUPaHHA TOAUIIECH (UHAHCOB OTYET BCHYKH U3MCKBAHMSA 10 IOTOBOPA Ca CHAa3eHU.

Buogapm Huorwcenepunz A/l

Ilpe3 2011 r. npyKecTBOTO WMa IIOET AHTAKHMEHT 3a CaMoydacTHe B pasMmep Ha
2,708 x.B. mno goroBop 3a (¢uHaHcupaHe 1o OmnepatuBHa mporpama ,Pa3zButHe Ha
KOHKypeHTocnocoOHocTTa Ha bearapckata nkonomuka 2007 — 2013.". UsmbiHeHHETO Ha JOTOBOpa ce
oyakBa na Opae c¢ mpoawmkuTenHocT 20 mecena W € OOBBbpP3aH OCHOBHO ¢ (puHAHCHpaHE HAa HMMOTH,
MamuHU 1 obopyzaBaHe. KbM aTata Ha M3rOTBSHE Ha KOHCONMAMPAHHS TOJUIICH (PUHAHCOB OTYET HIMA
YCBOEHH CYMH IO TIPOCKTA.

QQZZM

Codapma AJl e M3IIBIHMIIA CBOUTE 3aAbIDKEHMS IO 3aKOHA 3a yIpaBjieHne Ha otmagpuute (3YO0),
MOpaJy KOETO B KOHCOIHMIUPAHUA OTYET 32 (PMHAHCOBOTO cheTostHMe KbM 31.12.2013. He ca BKIHOYCHHU
3aJIBJDKEHUSI 32 TIPOJIYKTOBA TaKca, HE3aBHCHUMO, Y€ KbM JaTaTa Ha M3TOTBSHE HA (PMHAHCOBUS OTUYET BCE
olle HsIMa opUIUANICH JOKYMEHT, IoKa3Bail, ye ExoOynmnak (opraHu3anusiTa, B KOSTO IpyKECTBOTO-Maika
YJICHYBa) € M3IIBJIHII aHTaKUMeHTUTEe cH 110 3Y 0.
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42. CETMEHTHO OTYUTAHE

CerMeHTHOTO OT4YHTaHe B ['pymara e opraHmsupaHo Ha 0a3a JaBa OCHOBHHM OM3HEC CETMEHTA
“IpOM3BOACTBO Ha (hapMaIleBTUYHU MMPOAYKTH U ,, AUCTPUOYIMS Ha (hapMaIleBTUYHU MPOAYKTH (CTOKH)".
K®M rpyna " apyru” ce BKIIIOUBAT MPOU3BOACTBO M TUCTPHOYIHS HA He(hapMalleBTUYHU POIYKTH.

Cmamuume Ha npuxooume, pazxooume u pe3yamama Ha dusznec cezvenmume, OTpPeNEICHN B
I'pynara BKJIIOYBAT:

Ilpouszeoocmeo na JAucmpubdyyus na Apyau Enumunupane Konconuoupan
papmayeemuunu papmayeemuunu

npodykmu npodykmu (cmoku)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

Buuwnu npodasicou 116,55(  123,48¢ 632,81f 550,58 13,32¢  14,50¢ - - 762,68¢ 688,57¢

Meoicoyceemenmuu

npodasicou 129,90¢  113,96¢ 324 67 187 223 (130,416) (114,259) - -
OO0 npuxox 246,45¢ 237,45 633,13¢  550,65: 13,511 14,727  (130,416) (114,259) 762,68¢ 688,57¢

Pesyarar (Mapik) Ha

cerMeHTa 131,917 114,59: 65,92¢ 52,60! 2,48( 4,49C (22,860)  (22,693) 177,463 148,99t

Hepasnpenenenu onepaTuBHH T0XOAU OT IeHHOCTTA 4,911 2,32¢

Hepasnpenenenu onepaTHBHU pa3Xoqu OT ACHHOCTTA (129,539) (105,855)
Ileyas0a oT onepaTuBHaTAa JelHOCT 52,83t 45,46¢

@unancoBu (pa3xoan)/mpuxoau, HETHO (15,961) (3,298)
3aryba oT 0cBOOOXIaBaHe OT ABIICPHH APYKECTBA (11) 37)
3ary6a OT acoLMUpaHu APYKeCTBa, HETHO (736) (56)
Iewan6a ot HeTHA MapUYHA MO3ULUS OT IPEU3UUCICHUE TIPU CBBEPXUH(IAIIS 1,69(C 823

Tleuan6a npeau 1aHBK BbPXY neyandara 37,81 42,90(

Pa3zxox 3a maHbK BBpXY HedanbaTa (5,179) (4,934)
HetHa neyas0a 3a ronnHaTa Mpeau 3a{bJKHTENEH 110 3aKOH IUBHAEHT 32 pa3npenejeHue 32,63¢ 37,96¢

3a/[bJDKUTEIICH O 3aKOH JMBUJICHT 3a pa3lpeJieleHe - (6)
HerHa neuyanba 3a roguHara 32,63¢ 37,96(

OrtHacsiIa ce KbM MPUTEKATETUTE Ha COOCTBEHHUS KalMTall HA IPYKECTBOTO-MalKa 29,24¢ 35,19¢

HexonTponupaiuo yuactue 3,39(C 2,764
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AKmueume u nacugume Ha OU3HeC cezZMeHmume BKIIIOYBAT.

Axmueu no 6usnec ceamenmu

Mwmotu, Mammau, 060pyaBaHe
MarepuainHu 3anacu
B3emanus oT cCBbp3aHH
MPEANPUATHS

TBHProBcku B3eMaHUs
AKTHBH Ha cerMeHTa

Hepa3npenenenu akTuBu

OO01I0 AKTHUBH

Ilacueu no 6usmnec ceamenmu

IIpou3sseoocmeo na JAucmpubyyun na Apyzu Oo6wo
dapmayeemuunu papmayesemuunu
npooyKkmu npodykmu (cmoku)
2013 2012 2013 2012 2013 2012 2013 2012
BGN'O00 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'O00 BGN'000 BGN'000
163,67" 92,30¢ 42,45¢ 39,84¢ 13,571 8,11t 219,70 140,27:
76,37¢ 71,487 60,71¢ 58,02¢ 2,506 1,43t 139,59¢ 130,95(
51,30¢ 57,91¢ 2,38¢ 3,65:¢ 731 - 54,41¢ 61,56¢
26,37 26,231 154,46! 126,46: 10,29/ 7,814 191,13: 160,50:
317,73( 247,94: 260,01t 227,99: 27,10: 17,36+ 604,85( 493,29]
177,93t 252,12!
782,78t 745,41¢
IIpouseoocmeo na JAucmpubyyun na Jpyzu Oo6uio
dapmayeemuunu dapmayeemuunu
npodykmu npodykmu (cmoxu)
2013 2012 2013 2012 2013 2012 2013 2012

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

3abJKEHUST KbM TNepcoHas1a U 3a COUATTHOTO

OCHTypsIBaHE

TLpFOBCKI/I 3a0bJDKCHUSA

3a1bJKEHUS KbM CBBP3aHU NPEANPUATHA

ITacuBu Ha cerMeHTa
Hepa3npeaenenu nacuBu

00610 macuBu

1,93¢ 1,601 1,63¢ 1,34¢ 203
6,822 11,17¢ 52,671 43,33¢ 2,21¢
3,12¢ 29 581 1,52¢ 122

BGN'000 BGN'000

21¢ 3,77z 3,167
63¢€ 61,71z 55,15(
- 3,829 1,554

11,88( 12,80¢ 54,88¢ 46,20¢ 2,54¢

854 69313 59,871

30070C 294,47

370,01 354,34t

Kanumanosume pa3x00u, amopmusayuume u Henapuinume p(lé’XOOM, pasiudnu om amopmusayuu

no busnec cecmenmuy BKIIIOYBAT:

Kanuranosu pa3xoau

AmMopTH3anus

HenapuyHu pa3xoau, pa3jJn4yHy oT

aMopTHU3anus

Ilpouszeoocmeo na JAucmpubyyun na Apyau
dapmayeemuunu dapmayeemuunu
npooyKkmu npodykmu (cmoku)
2013 2012 2013 2012 2013

O6wo

2012 2013 2012

BGN'000 BGN'OO0O BGN'000 BGN'000 BGN'000 BGN'0O00 BGN'000 BGN'000

18,387 61,157 1,715 5,002 1,127
11,929 9,016 6,711 2,434 1,278

1,398 818 1,131 1,108 -

420 19,918

63 21,229 66,222
11,870

- 2,529 1,926
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Pasnpenenennero Ha mpuxomure Ha ['pymara no eudose u no eeocpagpcku obracmu € KaKTO

cJeJiBa.
Bvnzapus Espona Apyau cmpanu O6wo

2013 2012 2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

TIpuxomu ot npoxax0Oa Ha TOTOBa

HPOAYKLHS 85,09( 85,70: 159,82¢ 160,76¢ 22,73¢ 19,79¢ 267,65 266,26
TIpuxonu ot npopax06a Ha CTOKU 433,55( 387,72: 61,48t 34,59 - - 495,03t 422,31
0610 518,64( 473,42¢ 221,31! 195,36( 22,73¢ 19,79t 762,68¢ 688,57¢

BanancoBara ctoitHocT kbM 31.12.2013r. Ha HeTeKylIMTe aKTUBM Ha ['pynara, pa3indHU OT

(hMHAHCOBU MHCTPYMEHTH, paznpedeieHu no 2eoepa@cku 0oaacmu € KakTo Cle/Ba:

Bvnzapus Espona Jpyzu cmpanu Oo6uio

2013 2012 2013 2012 2013 2012 2013 2012
BGN'000 BGN'O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Wmoty, MamvHK, 000pyBaHe 282,992 268,031 23,383 23,730 406 313 306,781 292,074
Hemarepuanuu akTHBI 9,417 9,962 6,431 3,501 - - 15,848 13,463
Penyranus 5,635 6,106 7,255 6,811 - - 12,890 12,917
MHBECTUIIMOHHY UMOTH 9,329 5,905 1,197 1,205 - - 10,526 7,110
Oo61mo 307,373 290,004 38,266 35,247 406 313 346,045 325,564

OO1IuTEe NPUXOAH OT CACIIKH C HAH-TOJICMHUTE KIMCHTH Ha ['pynaTa W ChOTBETHHUS OM3HEC CETMEHT

Ca KaKTo cieaBa.

2013 % 2012 % ousnec cecmenm
BGN'000 BGN'000

JuctpuOynus Ha dapManeBTHIHN
HOPOIYKTH (CTOKH)

IIpou3BoAcTBO Ha (apMalEBTUYHU
OPOYKTH

Kimnenr 1 91,937 12% 79,299 12%

Krnent 2 63,237 8% 69,868 10%

Knuent 1 npencrasnsBa oOenrHeHHe Ha TPyTa NPEAIPUATHS C eTHAKBYA OW3HEC XapaKTEPUCTHKH,

KOHWTO Ca 1o 00II] KOHTPOJI OT CTpaHa Ha OBJIrapcKara JbpKaBa.
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43. YIIPABJIEHUE HA ®PHUHAHCOBHSA PUCK

B xoma ma obuuaiiHaTa cHM CTOIaHCKa neiiHocT I'pymara Moke aa Oblie M3I0XKEHA Ha Pa3IMIHA
(GMHAHCOBH PHUCKOBE, Hal-Ba)KHHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAIN BAJYyTEH PHUCK, PUCK OT
MPOMSIHA Ha CHpaBEAJIMBAaTA CTOWHOCT M I[EHOBH PHCK), KPEAWTEH PHUCK, JIUKBUICH PUCK W PHCK Ha
JIUXBEHO-00BBP3aHu MapuyHu motoiu. OOmoTo yrpaBieHHe Ha PUCKa € (POKYCHPAHO BBPXY TPYJHOCTUTE
MpY TIPOTHO3MPaHe Ha (UHAHCOBUTE MAa3apy M JOCTUTAaHE MUHAMHU3UpAHE Ha MOTCHIIMATHUTE OTPUIIATEITHU
eeKTH, KOUTO MOTaT Jia ce OTpas3sT BbPXy (HHAHCOBUTE PE3YyNTaTH M CheTOsHHE Ha ['pynara. Tekyiio
(hMHAHCOBUTE PUCKOBE CE MACHTU(UIMPAT, U3MEPBAT U HAOIIOAaBaT C TIOMOIITA HA Pa3IMYHU KOHTPOIHU
MEXaHU3MH, BbBEJICHH, 32 J1a CE ONMPEAeNAT aJeKBaTHU LICHU HA MPOAYKTUTE U YCIYTUTe Ha JpyKECTBaTa
ot I'pymara u Ha mpUBIEUEHHS OT TSIX 3a€MEH KaluTall, KaKTO M J1a C€ OLEHAT aJeKBaTHO Ma3apHUTE
00CTOATEJICTBAa HA TIPABEHUTE OT TSIX MHBECTHIWH M (OPMHUTE 3a MOAIBbpPKAHE HA CBOOOIHUTE JTMKBHIHU
CpencTBa, 0e3 1a ce MoImycKa HeollpaBiaHa KOHIISHTPAIUs Ha JaJIcH PUCK.

YnpaBieHHETO Ha PICKOBETE C€ OCHIIECTBIBA TEKYIIO OT PHKOBOJCTBOTO HA JPYKECTBOTO-Maiika
U PECIIEKTUBHO PBHKOBOJICTBATa HA JBIIEPHUTE APYKECTBA CHIVIACHO IMOJIUTUKATA ompeneneHa ot CbBera
Ha JUPEKTOPUTE HA JPYKECTBOTO-Maiika. CHBETHT Ha NUPEKTOPHUTE € MpHUe]d OCHOBHU IPHUHIIUIU 32
001I0TO yrpaBieHNe Ha QUHAHCOBHS PUCK, HA 0a3aTa Ha KOUTO ca pa3padOTeHH KOHKPETHH MPOIeTypH 3a
yIpaBleHHE Ha OTIACIHUTE CIEU(PUIHN PUCKOBE, KaTO BAyTEH, IEHOBH, JIMXBEH, KPEIUTEH U JTUKBUICH,
Y 32 pHUCKa ITPH U3TOJI3BAHETO HA HEJCPUBATHBHHE WHCTPYMEHTH.

CprKTypaTa Ha (1)I/IHaHCOBI/ITe AKTUBU U IIACUBU € KAKTO CJICBa.

31.12.2013 31.12.2012
BGN '000 BGN '000
Qunancoeu akmueu 280,06: 269,17(
KpenuTu u B3emanus, B T.4.: 271,87! 245,74!
Bsemanus u 3aemu
(ITpunooicernue No 22,Ne 23, Ne 25,Ne 26 u Ne 27) 245,24 229,97t
[MapuuHu cpeacTBa U MAPHYHHE CKBUBAJICHTH p .
(ITpunoocenue Ne 28) 26,62¢ 15,76
DHUHAHCOBM aKTHBH HA Pa3Io0JIoKeHHe H 32 MPoAaxKoa 8,181 23,42¢
WHBECTULMK Ha Pa3MOJI0KEHHE M 38 POAAK0a 8 187 23 42t
(ITpunoorcenue Ne 21) ' '
dunancosu nacueu 341,90¢ 331,22¢
@DHHAHCOBH NACHBH 110 AaMOPTH3HPAHA CTOHHOCT 341,90 331,22¢
KpaTKocpouHu ¥ JbArOCPOYHE OAHKOBH 3a€MH 271 71¢ 270.39"
(Ipunoxcenue Ne 30u Ne 35) ’ ’
Hpyru 3aeMu 1 3abJKEHUS 70.18¢ 60.82¢

(Ipunoxcenue Ne 33,Ne 34, Ne 36,Ne 37 u Ne 40)
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Banymen puck

HpyxectBata ot I'pymata W3BBPIIBAT CBOSITA NEWHOCT MPU aKTHBEH OOMEH C UYKIECTpaHHU
JIOCTABYHIIN W KJIMEHTH U ITOPaJfl TOBA T€ Ca M3JI0KEHH Ha BalyTEH PHUCK.

I'pynara upe3 npyxxectBara B benapyc m YkpaliHa OChILECTBSIBA CTONAHCKH OIEpaldd B Te3U
CTpaHU U ChOTBETHO UMa CHIIECTBEHU SKCIIO3UINK B OeNapycKu pyOSu U YKPAaUHCKH TPUBHU. BamyTHUST
PHUCK € CBhp3aH C HETAaTUBHOTO JIBIXKEHHUE HA BAyTHUS KypC HA TE€3H BAIYTU CIPIMO OBJITAPCKUS JIEB TIPH
ObJemunTe CTOMAHCKW OIEparyy, 0 TPU3HATUTE BATyTHW AaKTWBU W TACHUBH, M OTHOCHO HETHHTE
WHBECTHUIIMH B Uy>KJIECTpaHHH ApykecTBa. OcTaHaIHNTE IpyKECTBaTa B Uy>KOMHA peann3upaT MpogakounTe
CH TIPEMMHO Ha MECTHHTE Ia3apu, KOETO BOAU JI0 BAIyTEH PUCK U CHPSIMO TEXHUTE BaJIyTH - CPBOCKH
JTUHAP, MOJICKAaTAa 3710Ta U JIUTOBCKH JIUT.

Jonbaautenno, odmara uHbIauus 3a nociegHuTe Tpu roauHu B bemapyc Haaxsvpis 100% u
bemapyc e cunTtana 3a CBpBXMH(IANINOHHA WKOHOMHKA, KOETO JI0 TOJsMa CTENeH BOIM 1O 3aBHIICHA
BOJIATWJIHOCT HA BAyTHUS Kypc Ha (YHKI[MOHAJHaTa BalyTa Ha Jpy’KeCTBaTa YNPaKHSBAIIN CBOSATA
JEWHOCT B Ta3u cpela KbM BallyTaTa Ha mnpenactaBsHe Ha ['pynara. J[OKOJKOTO BCUYKHA Te3U
MaKpOMKOHOMUYECKH e(eKTH ca U3BBH KOHTPOJa Ha JApyXKecTBaTa OT I'pymara, KOUTO yIpa)KHSIBAT CBOSITA
neiitHocT B bemapyc, pproBoacTBoTO Ha I'pymara e mpexampueno ACWCTBHs 32 KOHTPOJHpaHE Ha TO3U
BIYTEH PUCK KAaTO PErysupa TEKyIIo paOOTHHS KallUTal Ha TE3W JAPY)KECTBA M CE CTPEMH Jia MOIbpKa
pasyMeH OajaHC MeXIy TEKyIIUTe aKTHBH M IACHBH HA TE3H JPY’KECTBA, Upe3 KONTO Ja ce peryaupar
CBOEBPEMEHHO CBIIECTBEHN HETaTUBHU Ha I'pymnara Kato Lsuio.

OcTananata 4acT OT TOBEYETO OT ONEpalMUTe Ha JApyXKecTBaTa OT ['pymara obwmuaiiHO ca
JICHOMUHUPAHU B OBJITAPCKHU JICBA, B €BPO WM JIATBUICKY J1aT, KATO OBITapCKUs JICB U JIATBUICKUS JIaT ca
(mKcUpaHn KBM €BpO, KOETO peaylypa MOTCHIMATHATA BATyTHATA BOJATHIIHOCT 3a TE3W APY)KECTBA OT
I'pymnara.

3a KOHTpONMpaHE Ha BATyTHUS PUCK MMa BbBEJEHA CHCTEMa B IpsuaTta ['pyma Ha TutaHupaHe Ha
JIOCTaBKUTE OT BHOC, 3a MPOJAKOUTE B UYyXKJSCTpaHHA BajdyTa, KaKTO W TPOLEIYPH 33 EKETHCBHO
HaAOJIIO/ICHUE HAa JBMKCHHATA BBHB BaJyTHHUS Kypc Ha MIATCKUS J0JIap M KOHTPOJ BBPXY NPEACTOSINU
mramanus. Excriosununre Ha MOYTH BCHYKW ABIICPHU JpyXecTBa B bhirapusi KbM BallyT€H PUCK €
HEe3HA4YHUTeTHa, Thi KaTO MOYTH BCHUKH NMPOAAKOH ca pealM3vpaHd Ha MECTHHS ma3ap B OBJITapCcKH JIeBa.
BHOCHT Ha CTOKM € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTATO Ca JCHOMHHHPAHH B UyXKAECTpaHHA
BallyTa ca OTIYCHATH OCHOBHO B €BPO.

AXTUBUTE W IIaCUBUTC Ha prnaTa, ACHOMHWHHUPpAHU B 6’BJ'IFapCKI/I JICBOBC, NPCACTAaBCHU 110
PA3IUYHUTE 4YKACCTPAHHU BATIyTH CAa KAKTO CIICABA:
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31 oexemepu 20132. ¢ BGN ¢ EUR ¢ BYR ¢ UAH ¢ opy2a Oowo
sanyma

BGN '000 BGN '000 BGN '000 BGN '000 BGN'000 BGN'000
dOUHAHCOBH aKTUBH HA

6,857 - 13 - 1,317 8,187
PAa3MONOKEHHE H 3a IPOaaxoa
Kpenutu v B3eMaHwus, B T.49.. 169,204 79,076 7,893 7,000 8,702 271,875
Bzemanus u 3aemu 156,278 71,477 6,058 6,176 5,257 245,246
Hapuwnu cpedemea u napusnu 12,926 7,599 1,835 824 3,445 26,629
eKBUBANeHMU
06110 GUHAHCOBH AKTHBH 176,061 79,076 7,906 7,000 10,019 280,062
Kapriocpousm u uarocpounn 117,019 153,274 - - 1,425 271,718
0aHKOBH 3a€MH
Jlpyru 3aeMH U 3aIbJDKCHUS 26,262 31,834 7,920 1,057 3,112 70,185
O0mo puHAHCOBU MACUBH 143,281 185,108 7,920 1,057 4 537 341,903
31 dexemepu 20122. ¢ BGN ¢ EUR ¢ BYR cUAH  9pyea O6uo

sanyma

BGN '000 BGN '000 BGN '000 BGN '000 BGN'000 BGN'000
DuHAHCOBY aKTHBH Ha

19,021 - 3 2,734 1,667 23,425
PAas3MoIOKEHUE U 3a MPOIax0a
Kpeautu u B3emanus, B T.4.: 170,745 61,984 2,110 2,982 7,924 245,745
Bzemanus u 3aemu 160,323 59,288 1,861 2,763 5,743 229,978
Hapunu cpedcmea u napuiu 10,422 2,696 249 219 2,181 15,767
eKeusaNeHmMuU
OO0 GUHAHCOBH AKTHBH 189,766 61,984 2,113 5,716 9,591 269,170
Kapriocpossn u smrocposn 83,915 180,546 - - 5,936 270,397
0aHKOBH 3aeMHU
Jpyru 3aemMu 1 3a1bJKEHUS 17,533 32,795 3,423 1,995 5,082 60,828
0610 GUHAHCOBH MACHBH 101,448 213,341 3,423 1,995 11,018 331,225

Ananusz na eajlymHama 4yecmeumesinocm

BanmyTHaTa 4yBCTBUTENHOCT Ha €KCIO3MLMUTE Ha I'pynaTa € OCHOBHO CBBp3aHa C yKpauHCKara
rpuBHa M OenapyckaTa pyOna Kato BalyTa BbB CBPbXHH(IaLMOHHA MKOHOMHUKA. CIpSMO OCTaHaJIUTEe
BaJyTH, B KOUTO omiepupa ['pymara — IaTCKu TOoJapy WK B KOUTO (DYHKIIMOHUPAT OTPEJICTICHH JPYyKeCTBa
ot I'pynaTta — cppOCKHU qUHAp, MOJICKA 3JI0Ta U JTUTOBCKH JIUT, BAIyTHUAT PHUCK Ha ['pymara e nuMuTHpaH,
TBHH KaTO TEXHUTE €KCIIO3UIIMHU B TE3U BAJIyTH Ca OTHOCUTEIHO MAJKHU U MO-JIECHO PEryIHpPyEeMHU OT CTpaHa
Ha pBKOBOJICTBATa Ha CHOTBETHUTE ABIIEPHU IPYKECTBA.

EdexThT oT BamyTHaTa dyBcTBUTENHOCT TpH 10 Y% yBennucHre/HaMaIeHHEe HAa TEKYIIIUTE OOMEHHU
KYpPCOBE Ha OBJITApPCKUSA JICB CTIpAMO Oenapyckara py0ia, yKpanHCKaTa TpUBHA U OOIIO CIIPSMO JIPYTHUTE
BaJYTHH E€KCIO3WIMHM Ha 0a3a CTPyKTypaTa Ha BAIYyTHUTE aKTHBM W MAacHBU KbM 31 JeKeMBpU U TIpH
MPENIONIOKEHUE, Y€ C€ WIHOPHpA BIMSHUETO HAa OCTAHAIWTE TPOMCHIMBU BEIUYMHU € W3MEPEH W
MPEJICTaBEH KaTO BIMSHUE BHPXY KOHCONMHMIUPaHUs (PUHAHCOB pE3yNTaT Ciell o0JlaraHe ¢ NaHbIU U BBPXY
cOOCTBEHUSI KalmuTal, MpuHauiexany Ha ['pymara.
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2013 2012
BYR UAH BYR UAH
BGN '000 BGN '000 BGN '00C BGN '000

DuUHAHCOB pe3yJTar (1) 487 (107) 301
Hepasnpenenena neuanta (1) 487 (107) 301
[pu yBemmuenune ¢ 10 %Ha Kypca Ha Gemapyckara pyOia CrpsiMO OBITrapcKus JieB KpaiHUST eeKT
BBpXY meuandara Ha I'pymara (ciaen obmarane) 3a 2013r. 6u 6w namanenue ¢ 1x.mB. (-0.003%)a 3a 2012r.
— 6m Oun namanmenue cbe 107 x.amB. (0.3%). Chuiusar cToMHOCTEH ePeKT OM MMAo W BBPXY COOCTBEHHMS
KamuTall, NpuHauiekan Ha ['pymata — upe3 KOMIOHEHT , HepasnpeaeneHa nedainoa”. [lopaau padorata B
CBpBXHH(IIAIMOHHA Cpella Ha JpyKecTBata B bemapyc — pbKOBOACTBOTO Ha ['pymarta mpaBu aHamu3 Ha
BaJTyTHATa CKCIIO3UIIMS B Ta3 BallyTa | MpeIpUeMa CBOCBPEMEHHN MEPKH 32 HaMalliBaHETO Ha eeKTHTE
i BBpPXY pe3yJITaTHTE 3a IpymaTa.

Ipu yBemuuenne ¢ 10 % (2012r.: 10%)Ha Kypca Ha yKpanHCKaTa IPHBHA CIIPSIMO OBITapCKUS JIEB
KpaitHuaT edekT BepXy meuasabara Ha 'pymara (ciex obmarane) 3a 2013r. 6u 6w yBenuuenue ¢ 487 x.JB.
(1.7%),a 3a 2012r.— 6u GOmn yBenmuenue ¢ 80x.B. (0.8%).ChumsaT croiiHOCTEH eheKT OU MMallo U BbPXY
COOCTBEHUSI KanuTall, IpUHaIekKan| Ha [ pynara —4pe3 KOMIIOHEHT ,, Hepas3npe/ieeHa neqanoa’.

[Ipu namanenune ¢ 10%, pecriekTHBHO Ha Kypca Ha YKpawWHCKaTa TpUBHA U Oemapyckara pyoia
CIpsAMO OBITapCKUs JIEB KpallHUAT e(eKT BHpXY medanbdarta Ha I'pymara (cien obiarane) Ou OWII paBeH H
PEIHITPOYCH Ha TIOCOYCHUS 110 — FOpe Pe3yJITaT MPU YBEITHICHUETO.

IMopagu 3HauUnMTETHO HamajeHHWE Ha OOMEHHHMSA KypC Ha yYKpaWHCKaTa I'pDHBHA CIIPSMO JieBa 3a
meprosa OT Kpas Ha OTYETHHS IEpUoJ| 10 JaTara Ha M3JaBaHe Ha KOHCOJNMIMPaHUS (PUHAHCOB OTYET,
PBKOBOJICTBOTO € HAIIPABMJIO aHAIIN3 Ha BaJyTHATa YyBCTBUTEIHOCT HA HETHATA CKCIIO3UIIMS B Ta3H BalyTa
¢ 50% yBennueHne/HamaneHne u eeKThT BbPXY Nevandara Ha [pynata (cnen odnarane) 3a 2013r. 6u Oun
2,437x.71B. yBennUeHNe/HaMalICHHE.

B npyru BanmyTH ca BKIIIOYEHH OCHOBHO: 282 X.JIB. B IMATCKH JIOJApH HETHU (UHAHCOBU TACHBH,
2,010x.71B. B MMOJICKM 3JI0TH HETHH (pUHAHCOBU akThBH, 1,870xX.JIB. B CpBOCKH AMHAPH HETHH (PUHAHCOBHU
aktuBH (3a 2012r.: 6,906X.7IB. B IIATCKK I0Japy HETHH (DUHAHCOBH MacwBH, 317 X.JIB. B TIOJICKH 370TH
HeTHH (MHaHCOBH akTHBH, 1,589x.J1B. B CpBHOCKYM AMHAPH HETHH (PUHAHCOBH aKTUBH).

BiusHueTo Ha ocraHanuTe BanyTH (M3BBH YKpaWHCKaTa TpHBHA, Oemapyckarta pyoOija, €Bpo H
narBuiickus nat) npu 10% yBennueHre Ha KypCOBETE MM CIPAMO OBITapCKHs JEB BbPXY Ie€daadaTa Ha
I'pynara (cnen obnarane) e:

2013 2012
usD PLN RSD usb PLN RSD
BGN '000 BGN '000
®dunaHCOB pe3ynTar (24) 163 159 (585) 26 143
Hepasnpenenena nevyanba (24) 163 159 (585) 26 143

IIpu namanenue ¢ 10%, pecnieKTMBHO Ha Kypca Ha II.J, IOJCKaTa 3jJ0Ta U CPBOCKUSA JUHAP
CIIPSIMO OBJITAPCKUS JIEB KpaliHUAT e(eKT BbpXy nedandara Ha ['pynara (cien obnarane) Ou Owi paBeH U
peLMIIpoYeH Ha TIOCOYEHUS [0 — FOpe Pe3yJITaT MPU YBEIUICHUETO.
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EdexThT BEpXy COOCTBEHHS KalMTAN € Ha ChIlAaTa CTOMHOCT U B IIOCOKA HaMaJleHUue u pediekTupa
B KOMITIOHEHTA ,, HEpa3mpeneacHa neqanoa’.

PrkoBoacTBOTO Ha I'pymara € Ha MHEHHE, Y€ TIOCOUEHHST IO-TOpe aHain3 Ha BallyTHaTa
YyBCTBUTEIIHOCT Ha 0a3a OallaHCOBa CTPYKTypa Ha BaJIyTHHTE aKTHBH WM IAaCHBU W OTpa3sBa oOmdaiiHara
BaJlyTHAa YyBCTBUTEITHOCT Ha ['pymara u npe3 roauHara.

Ilenosu puck

HpyxectBata oT I'pymarta ca W3JIOKEHH HA IIEHOBH PHCK 3a MAaTCpHAIHU 3alacd OT TPU OCHOBHHU
(hakTopa:

a) eBEHTYaJlHO HapacTBaHEe Ha JIOCTABHWTE IICHM HA CYPOBHHUTE, MAaTCPHANUTE, JOKOIKOTO
3HAUUTENTHA YaCT OT H3MOJI3BAHUTE CYPOBMHH Ca OT BHOC W 3aeMaT CBINECTBCH ST OT Pa3sxoauTe 3a
MPOU3BOJICTBO;

0) eBeHTYyaIHO HAPACTBAHE Ha JOCTABHHUTE IIEHH HA CTOKUTE; U

B) HapacTBaIllaTa KOHKYPEHITUs Ha Obarapckus (papMareBTHYCH Ma3ap, HAMHUpAla OTPaKEHHE U B
[ICHUTE Ha JICKApCTBATA.

3a MUHMMH3UpaHE Ha TOBa BIHMSHHE PBHKOBOJCTBOTO Ha I'pymara mpuiara ¢upMeHa cTpaTerus,
LeJsil[a ONTHUMU3UpPAHE Ha IIPOM3BOJCTBEHUTE PAa3XOIH, BAIMAUPAHE HAa aITEpHATHBHU JIOCTABUUIM
Hpeularaiy U3rofHu ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHE HA HOMEHKJIATYpaTa ype3 pa3padoTBaHEe HA HOBM 3a
nasapa TEHEpHYHM TPOAYKTH M HE Ha IOCIEAHO MSCTO I'bBKaBa MAapKETMHIOBA M LIEHOBA MOJHTHKA.
LenoBata monuTuka € PyHKLIUS OT TP OCHOBHH (pakTOpa - CTPYKTypa Ha pa3xoJuTe, IEHH Ha KOHKYPEHTH H
HOKyTIaTeJIHA Bb3MOXKHOCT Ha MOTpeOUTENHTE.

I'pynara e n3noxxeHa Ha 3HAYUTEIICH IICHOBH PUCK M TI0 OTHOIIICHHUE Ha TIPUTEKABAHUTE OT HEsl aKIUH,
KITacU(PUIMPaH KaTO HHBECTHIIMH Ha PA3IIOIOKEHUE U 3a MTPOJIayk0a, Hali-Bede upe3 APy KeCTBOTO-MakKa. 3a
IIeJITa HETOBOTO PHKOBOJACTBO CIEAM M aHAIHM3Mpa BCHYKHA NMPOMEHH Ha Ia3apa Ha IIeHHU KHWXKa, KaKTo U
M3IOJI3Ba KOHCYJITAHTCKUTE YCIAYTM Ha €IWH OT Hal-aBTOPUTECTHUTE B CTpaHaTa HWHBECTUIMOHHU
nmocpeAHunY. JOMBIHUTENHO, KbM HACTOSIIHS €Tall, MOpajJd HMKOHOMHYECKaTa W (UHAHCOBA KpHU3a,
PBKOBOJCTBOTO € B3€JIO0 PEIICHHE 3a peaylrpaHe Ha onepanuuTe Ha (OHIOBUTE Ma3apy, 3aabpXKaHe Ha
3aKylleHUTEe aKIMA B TMO-ABJITOCPOYECH XOPH3OHT NpPH TEKyI0 HaOMoIeHHWe Ha JOKJIAJABAaHHUTE OT
CHOTBETHHSI €eMUTCHT (PMHAHCOBH M OM3HEC MOKA3aTENN, KAKTO U Pa3BUTHETO HA JCHHOCTTA B YCIOBHATA HA
Kpu3a.

Kpeoumen puck

KpenuteH e puckbT, npu KOWTO KiIHEeHTHTE Ha [pymnara HaMa Jia ObJaT B ChCTOSIHUE J]a U3ILIATST
M3IUI0 U B OOMYAWHO TPEABHICHHUTE CPOKOBE IBDKUMHTE OT TAX CYMH IO THPTOBCKUTE B3EMaHHS.
[Nocneanute ca MpeaCcTaBeHH B KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBOTO CHhCTOSIHUE B HETCH pa3Mep, Ciel
MpHCIIajaHe Ha HAYHCICHUTE OOC3IEHKU [0 ChMHHUTCIHH W TPYJHOChOMpacMH B3eMaHuUs. TakuBa
00€3lIEHKH Cca HampaBEeHH KBAETO M KOTraTo ca OWIM HAaJuIe ChOWTHSA, MIACHTH(QUIMpAIIA 3ary0H OT
HECHOMPAEMOCT ChITIACHO MPETUILICH OITUT.

B cBosita ThproBcka mpaktuka ['pynara e npuiaraia pasiudHA CXEMH Ha TUCTPHOYIHS, J0KATO
MOCTUTHE cerairHus e(eKTUBEH IMOAX0J, ChoOpa3eH ¢ ma3apHara oOCTaHOBKa Ha pabora, ¢
pa3HoOOpa3HUTE HAYMHY Ha IJalaHe, KAaKTO ¥ C BKIIIOYBAHETO HA ThPTOBCKH pabatu. ['pynaTa pabotu
C KOHTPAareHTH ¢ UCTOPHS Ha B3aMMOOTHOIIICHHUSATA HA OCHOBHUTE CH Ia3apH, KaTO CH MapTHUPA C TOJIsIM Opoi
OBJITAPCKH M YYKJCCTPAHHH JIUIICH3UPAHH THPTOBITH Ha JICKapCTRa.
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PabGotaTa ¢ qbpskaBHHTE OOJHUYHH 3aBEICHHS CHIIO M3HMCKBAT IOJIUTUKA HA OTIOXKECHH IUIALAHM.
Hammue e KoHIIEHTpanust Ha 3HAYUTEIeH KPEIUTEH PUCK B TO3M THI KOHTpareHTH, Kouto ¢gopmupar 49%or
TBProBCKHTE B3eManus Ha [pymara (31.12.2012.: 48%).Toii ce MUHMMH3UpA Ype3 BHBEICHHU MPOLICIYPH 32
nogdoOp M TEKyIO HaOIoJEeHWE BBPXY JHUKBUAHOCTTA M (DMHAHCOBHUSI CTAOMIMTET Ha TE3H THPrOBCKU
napTHeOpH. [Ipy mpocpouBaHe Ha B3eMaHHUATA OT Te3M KOHTpareHTH I'pymarta e ompenenuia cpok ot 30
IHM, CleJ KOHTO 3amouBa AEHCTBUS 10 ChOMpaHEe Ha B3EMaHUTA. 3a KIUEHMU -OOMHUYHU 3A6€0€HUs.
3aloyBa HayMCIsBaHE HA JIMXBU 3a 3a0aBa mpu npocpoune oT 30 gHM cHpsAMO JaTara, Ha KOSATO M3THYA
KPEIUTHHS TEPHOI M aKo Cjel TOBa MPOAbIKAT mpocpoumsta ciuex ouie 30 AHM mpaBu cpemia C
PBKOBOJICTBOTO C LieJI TOANHMCBaHE Ha cmoroada 3a pascpoyBaHe, a IpW HECHa3BaHE Ha Croromdara ce
NPUCTBIIBA KbM 3aBEXKAaHE Ha Je0. 3a KiueHmu- anmexky TPH MIPOCPOUNE OT S JHM CHPsSIMO Jarara, Ha
KOSITO M3THYa KPEAUTHHUS TEPUOJ UM CE€ CIHpAT MPOAAXKOWTE Ha OTIOXKEHO IUIAIIaHe,a ako MPOCPOUHsTa
NpoABIDKAT Ha 45-THs IeH ce CMpaT BCHUKH MPOJAKOH U ce BOAAT IMPErOBOPHU 3a CKIIIOYBAHE Ha croroada
U TIPHM HECTIa3BaHE Ha CIOroadara ce MpUCThIIBA KbM 3aBEeXKJaHe Ha AeIO.

Otcpouenn mmamanus (MpogaxOuW Ha KPEOWT) 3a OPYrH KOHTPAreHTH ce MpeiaraTt camo Ha
KJIMEHTH, KOUTO HMMAaT Ibjira HCTOPUS M TBHPrOBCKO CHTPYAHMYECTBO ¢ ['pymara, mobpo ¢uHAHCOBO
CHCTOSIHUE U JIUIICA Ha HapyLIEHUs IPH CIIa3BaHETO Ha JIOTOBOPEHUTE KPEAUTHH yCIIOBUS.

Kpenutnata monuthka Ha ['pymata mnpenBmkia BCEKHM HOB KIMGHT Ja Ce Mpoy4sBa 3a
KPEIUTOCIIOCOOHOCT MPEay a ¢e MPEIokKaT CTAHAAPTHUTE YCJIOBHS Ha JOCTABKa W IUIAIIaHe. AHAIU3bT,
Ko#To u3BbpiIBa [ pynara BKIIIOYBA, HO HE CE OrPaHUYaBa ¢ MOCEIICHUE Ha 00CKTa Ha KITMEHTa, ChOMpaHe Ha
uH(bOpMAIUsI 32 MECeYHHTE O0OPOTH, KAKTO M CE M3MUCKBAa B HSAKOM OT CIIydaWTe H3[aBaHE Ha 3allKC Ha
3aloBe]] B I0J13a Ha JpykecTBO oT ['pymata B pasmep Ha 130 % - 135 %ot ormycHaTus kpeaut. Tesu
JUMHUTH CE TPETJeKIaT Ha MeceuHa Oasa. KimeHTH, KOWTO HEe MOrat Ja TMOKPHAT KPUTEPUHUTE 32
KPEIUTOCIIOCOOHOCT MOTaT JIa U3BBPINBAT MOKYITKH CPEIIly 3aruianiane B Opoi.

CrOupaeMoCTTa Ha B3eMaHHATA CE KOHTPOJNHMPA JTUPEKTHO OT W3MBIHUTENHUS JIUPEKTOP,
()MHAHCOBUS W THPTOBCKHS JTUPEKTOPU Ha JPYKECTBOTO-MallKa W PECHEKTHBHO OT PBHKOBOJICTBATa Ha
IblIepHATE JpykecTBa. OTrOBOPHOCTTa UM € ONEPATHBHO Ja KOHTPOJHMPAT M PETYIHpaT B3CMaHUATA
ChOOpa3HO OOEKTUBHUTE AaICHOCTH Ha Iazapa 1 moTpeOHocTuTe Ha I pymaTta.

I'pynara nma pa3zpaboTeHa TONUTHKA W TPOIEAYPH 32 OIEHKA Ha KPEAUTOCIIOCOOHOCTTA Ha CBOWTE
KOHTpPAreHTH U ONPEACIISHE HA KPSTUTEH PEHTHHT U KPEIAUTHU JIUMHUTH I10 TPYyTa KIHMEHTH.

PwroBozicTBOTO Ha ['pymara Tekylno HaOJroaBa W peryimpa, GpopMHpaniata ce KOHICHTpAIys Ha
B3€MaHHs 10 KIIMCHTH U KOHTpareHTu oo1o 3a ['pynara.

Kem 31.12.2013r. I'pynara HsiMa KOHIEHTpalys B THPrOBCKM B3€MaHHUsl OT €OUH KOHTPAreHT,
npesumasama 10 %ot obmara cyma Ha THPrOBCKUTE B3€MaHHsA, PEJICTaBeHa B KOHCOJIHIUPAHHUS OTYET 32
¢uHaHCOBOTO CheTOsHME. KOHIEHTpanusTa Ha IbPBUTE NET KJIMEHTa B THPrOBCKUTE B3eMaHuUs Ha [ pymara e
KaKTO CJIE/IBA!

31.12.2013 % kpeoumna excnozuuus 31.12.2012 % kpeoumna excnosuuus
CHpAMO 00wama cyma Ha cnpamo obwama cyma Ha
MBP2OCKUME 83EMAHUSA MBP2OGCKUME 83 MAHUSA

BGN'000 BGN'000
Kmment 1 12,779 7% 11,935 %
Kiuent 2 11,922 6% 11,870 7%
Kiuenr 3 11,452 6% 9,589 6%
Kinenr 4 4,695 3% 6,129 4%
Kiuenr 5 4531 2% 4 567 3%
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[Mapuynute cpenctBa B I'pymata u pasialaTeNIHUTE OMNEpalMd Ca ChCPEJOTOYCHU B Pa3IUUHU
mbpBOKIIacHA OaHkW. llpw pasmpeneneHrnero Ha MApUYHUTE TOTOINM MEXOY TSIX PBKOBOICTBOTO Ha
JPYKECTBOTO-Maiika W Ha MNBIIEPHHUTE TMPEINPHUATHS Cce ChoOpassBar ¢ peauia (hakTopH, MEKIAY KOUTO
pa3MepuTe Ha KaluTaia, CATYPHOCTTA, TUKBUAHOCTTA, KPSUTHHS TIOTCHIIMAN M PEUTHHT Ha OaHKaTa | JIp.

Jluxeuoenpuck

JIMKBUIHUAT PUCK Ce M3pa3sBa B HEraTWBHATa cuTyanus [ 'pymarta na He ObJie B CHCTOSIHHE Ja
rmocperiHe 0e3ycIOBHO BCHYKH CBOW 3aJBJDKCHHS CBHITIACHO TEXHHUS MAJEXK, BKIIOYHTETHO W TOpaau
HAJIMYETO Ha CBPBXUH(IIAIMS U WHICKCUPAHETO HA THPIOBCKUTE PAa3ueTH 3a JPY)KECTBATa yIPaKHSIBAIIU
CBOSITA JICHTHOCT B TaKkaBa Cpefa.

I'pynara renepupa u nmoabpka 3HAYUTENICH 00eM Ha JIMKBHIHU CPEICTBA. BhTpelieH n3TOYHUK Ha
JUKBUIHU CpeACTBa 3a I'pymaTa € OCHOBHATa CTOMAHCKa ACHHOCT Ha JIpy)KecTBaTa OT Hes, TeHepupala
JIOCTAaThYHU ONEPATUBHH TOTOIM. BHHITHM M3TOYHUIIM HAa (UHAHCHpaHE ca OAHKUTE M JAPYTU MMOCTOSHHU
HapTHHOPH. JlOTBIIHUTENICH U3TOYHUK HA JIMKBU/ICH PUCK € HAJTMYMETO Ha OTKPUTHU MO3UIMU B OelapycKu
pyOiIM M HaJMYMETO HA CBPBXHH(IAIKS 3a TO3U mazap npes nepuoga 2011-2013ronrHa, HO M3JIM3aHETO
Ha bemapyc ot cBpbxuH(pnammonHa cpepa ot 2014 r. emumuHmpa To3u puck. C men u30nMpaHe
eBEHTYyaJHHUsl OOI] JHMKBHIAECH pHUCK, ['pymara paboTu cbc cucTeMa OT aITEpPHATUBHU MEXaHM3MHU 3a
IeHCTBHE W MPOTHO3M, KPAaHHMAT e()eKT OT KOETO € MOIABPKAHETO Ha 100pa JMKBHIHOCT, PECIIEKTHBHO
crocoOHOCT 3a (puHAHCHpaHe Ha CTOMAHCKaTa cH JeWHOCT. ToBa ce MOombiBa OT TEKYIIO HAOIIOJCHHE Ha
MaTypUTETUTE HA aKTUBUTE U MACUBHUTE, KOHTPOJ BbPXY M3XOAAIINTE MAPUYHH ITOTOLU M OCHTYPsIBaHE Ha
TEKyI[0 MM OaJaHCHUpaHE CHOPSMO BXOISIINTE, BKJI. NPENOTOoBapsiHE Ha MAJeKUTe M ONTUMH3HPaHE
CTPYKTypaTa Ha [BITOBETE, YBEJIMYaBaHE M BBHTPEHIHO IPECTPYKTypHpaHE Ha COOCTBEHO T'€HEpHPaHU
CpPEIICTBAa U TIXHOTO MHBECTHPAHE.

Mamypumemen ananus

[o-momy ca mpencraBeHn (UHAHCOBHUTE HEJCPUBATHBHU MacuBH Ha ['pymnara, kmacuduiupanu 1o
OCTaThU€H MATYpPUTET, OMPEAENICH CIPSMO IOTOBOPEHHUS MATypUTET KbM JaTaTa Ha KOHCOIWIMPAHUS
otyeT. TabmuiaTa € M3roTBeHA Ha 0a3a Ha HEMMCKOHTHPAHU IMAPUYHU MOTOIM M Hali-paHHA J1aTa, Ha KOSITO
3aABIDKEHUETO € u3nckyeMo. CyMHUTe BKIIOYBAT TJIABHUIIU U JIUXBU.

31 oexemepu 2013e. 00lm omloo3m om3 006m om60o12m omloo2: om2 0052 Hao 52 Oowo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN'ooo BGN'000 BGN '000

Kparkocpounu u

JBJITOCPOYHH OAHKOBH 9,445 35,428 119,575 59,694 12,811 28,862 17,603 283,418

3aeMH

Apyrw sacuu u 29,163 26,803 8,046 5,183 654 1,291 - 71,140

3aIbIDKEHHS

00610 macuBu 38,608 62,231 127,621 64,877 13,465 30,153 17,603 354,558

31 oexemepu 2012¢. 001m  om 1o 3m om 300 6m om 600 12u om 100 22 om 2 0o 5 Hao 5 Oouwo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kparkocpounu u

JIBJITOCPOYHH OAHKOBH 66,397 26,273 77,549 47,762 12,387 29,062 24,064 283,494

3aeMH

Apyrw sacuu u 29,213 23,900 3,194 2,295 814 2,987 - 62,403

3aIbIDKEHHS

00610 macuBu 95,610 50,173 80,743 50,057 13,201 32,049 24,064 345,897
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IMopann mpenoroBapsne mpe3 2014 r. Ha 2 oT KparkocpouHuTe OaHKOBM 3aeMH Ha ['pynara,
MpeICTaBeH! [0 OPUTHHAJICH MaTypuTeT B Tabnuuara no-rope B rpynute oT 1 no 3 mecena u ot 3 10 6

Mecena cymure 1o 1ax (Ipunoscenue Ne 35)xe nmpemectsaT ¢ 12 Mecela Harpe.

Puck na nuxeonocnu napuunu nomouyu

B crpykrypara Ha aktuBuTe Ha ['pynara JMXBOHOCHHTE aKTHBH Ca IPEACTABCHH OT IMAPUYHUTE
cpencTBa, OAHKOBH JICTIO3UTH M TPEIOCTABECHH 3a€MH, KOMTO ca ¢ (pUKCHpaH JMXBeH mporeHT. OT mpyra
CTpaHa, TPHUBJICYCHUTE CpelcTBa Ha ['pymara mom Qopmara Ha IBITOCPOYHH U KPATKOCPOYHHM 3aEMH Ca
00MYaifHO C TPOMEHIIMB JIMXBEH IPOICHT. ToBa OOCTOSITEIICTBO YACTHUYHO ITOCTaBsl MAPHUYHUTE IMOTONM Ha

prr[aTa B 3aBUCUMOCT OT JIMXBCH PUCK. HOKpI/IBaHCTO Ha TO3M PUCK CC MOCTUIA IO JIBA HAYHHA.

a) ONTUMU3UPAHC HAa USTOYHUIUTC U CTPYKTYpPATa HA KPECAUTHU PECYPCH 3a IIOCTUTAaHC Ha OTHOCUTCIIHO

ITO-HMCKa IICHA Ha IIPUBJICYCHUTE CPEICTBA,; 1

0) KOMOMHHpaHa CTPYKTypa Ha CaMHUTC JIMXBCHH TMPOICHTH MO KPEAUTHTE, KOATO ChIbpXKa JBa
KOMITOHEHTA — [TOCTOSTHEH W TIPOMEHJINB, ChOTHOILICHUETO MEKAY KOUTO, a M aOCOTIOTHATA MM CTOWHOCT, MOTaT
Jla ce TIOCTUTHAT WM TOJIbpKaT B ONarompusiteH pasmep 3a apyxkecrBara or ['pymnara. [loctosHHara
KOMITOHEHTa € C OTHOCHUTEITHO HHCKa a0COJIOTHA CTOWHOCT M JIOCTaTHYHO TOJISIM OTHOCHTENCH ST B OOIIHS
JIMXBEH TPOIEHT. ToBa OOCTOSATENCTBO TpEMaxBa BEPOSTHOCTTA OT 3HAYUTEIHA IPOMSHA B JINXBCHHTE
paBHMIA TIPYM €BEHTyaJ HAa aKTyalu3alys Ha TPOMEHINBATa KOMIIOHEHTa. Taka ce MHHUMH3Wpa U

BCPOATHOCTTA OT IPOMSIHA B HC6J'IaFOHpI/I}ITHa TMOCOKa Ha MapUIHUTC MOTOILH.

PrroBoncTBaTa Ha npykectBara oT ['pymara, 3aemHO C TOBa Ha JIPY)KECTBOTO-MailKa, TEKYIIO
HaOJFO/IaBaT M aHAJIM3UpAT EKCIO3WIUITA Ha CHOTBETHOTO JPYKECTBO CIHPSMO IMPOMEHUTE B JIMXBCHUTE
paBHuIna. CUMyIMpaT ce pa3IndHU CLICHAPUU Ha pepruHAHCHpaHE, IOAHOBSBAaHE Ha CHIIECTBYBAIH MO3UIUU 1
antepHaThBHO ¢uHaHCHpaHe. Ha 6a3a Ha Te3m ciieHapuu ce m3MepBa eeKTHT BPXY (PHHAHCOBUS PE3YiTaT U
COOCTBEHUS KalMTaJl PH IPOMSHA C ONPECTICHH ITyHKTOBE WX MPOICHTH. 32 BCSAKA CUMYJIAIUs, €THO U ChIIIO0
MPEITIONIOKEHNE 33 TIPOMSIHA Ha JIMXBEHUS MPOICHT Ce MpUJlara 3a BCHYKA OCHOBHH BaTyTH. V3uncrienusira ce

MpaBAT 3a 3HAYUTCIHUTS JINXBOHOCHU MO3UIUU.

oe3nuxeeHu ¢ naasauy ¢ puxcupan O6wo

Jluxeen ananus auxeen % auxeen %

31 oexemepu 20132. BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHUBH HA PA3MOJIOKEHUE U 33

npoaaxoa 8,187 - - 8,187
Kpenutu u B3eMaHwus, B T.49.. 192,049 20,833 58,993 271,875
Bzemanus u 3aemu 190,113 15 55,118 245,246
Hapuunu cpedcmesa u napuyHu exeueaLeHmu 1,936 20,818 3,875 26,629
O0mo puHAHCOBU AKTHBHU 200,236 20,833 58,993 280,062
KpaTrkocpouHHu ¥ IbITOCPOYHH OAHKOBU 3aCMH 267 271,451 - 271,718
Jpyru 3aemMu 1 3a1bJKEHUS 67,098 3,082 5 70,185
0610 GUHAHCOBH MACHBH 67,365 274,533 5 341,903
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Juxeen ananu3 oe3nuxeenu c nnaeawy ¢ pukcupan Oowo
31 oexemepu 20122, auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHUBH HA PA3MOJIOKEHUE U 33
npoaaxoa 23,425 - - 23,425
Kpeautu u B3emanus, B T.4.: 150,359 11,548 83,838 245,745
Bsemanus u 3aemu 148,841 - 81,137 229,978
Hapuunu cpedcmea u napuynu exeueaienmu 1,518 11,548 2,701 15,767
O0mo puHAHCOBU AKTHBHU 173,784 11,548 83,838 269,170
KpaTkocpo4HHu ¥ IbITOCPOYHH OAHKOBU 3aCMH 334 269,760 303 270,397
Jpyru 3aemMu 1 3aIbJKEHUS 57,311 3,517 - 60,828
0610 GUHAHCOBH MACHBH 57,645 273,277 303 331,225

Tabnuiarta mo-mody MOKa3Ba YyBCTBUTEIHOCTTAa Ha [pymata mpu Bb3MokHH npomenu ¢ 0.5% B

JINXBCHUSA IMPOLICHT HA Oasza CTPYKTypaTa Ha aKTUBUTC U NACUBUTC KbM 31I[CKCMBPI/I U Ipy IPCATIOIIOXKCHUE, UC

Ce WTHOpHpa BIMSHHETO HAa OCTAHAIWTE MPOMEHJIMBH BeIMIWHU. EQEKThT e mM3MepeH W MpeicTaBeH KaTo

BJIMIHUC BBPXY (bPIHaHCOBI/IH pe3yITaT cieq obmarane ¢ AaHbIU U PCCIICKTUBHO BHPXY CcOOCTBEHUS KAITUTAI.

Yeenuuenuelnamanenue na nuxeenusn npouenm

Egexm evpxy ¢punancosus pesyimam u coocmeenus
Kanumana cned oonazane newanébal(3azyoa)

2013 2012
BGN’000 BGN’000

Veenuuenue (1,230) (1,222)
Hamanenue 1,230 1,222

\Y npaenenue Ha Kanumaioeus pucK

C ympapneHueTo Ha Kanurtania ['pymnata 1enu qa ch3Aaje u moyIbpka BE3MOXKHOCTH TSI JIa TIPOBIKH
ma (YHKIIMOHMpA KaTo JEHCTBAIO MPENNpUATHE W Ja OCHTYpsBa CHOTBETHATA BH3BPAIacMOCT Ha
MHBECTUPAHUTE CPEICTBA HA aKITMOHEPHTE, CTOMIAHCKH TI0JI3M Ha IPYTUTE 3aMHTEPECOBAHM JIMIIA U YIACTHHIIN B
HEWHUsI OM3HEC, KaKTO U Jia MOUIhpKa ONTUMAaJIHA KalUTAIOBA CTPYKTYpa, 32 Ja Ce peIylupar pa3xoure 3a
Kanuraia. AHAJIOTHYEH MOXOJ] CE MpHiara U Ha HUBO WHIMBUAYAIHO APYKECTBO OT I'pymara mo oTHOIICHWE
Ha HEroBaTa KaluTajoBa CTPYKTypa U (PMHAHCUPaHE.

I'pynara Tekymio HabIrOIaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KalhTtalia Ha 0a3a ChOTHOIIICHHETO Ha
33/UTHKHSIOCT. TOBa CHOTHOIICHHE CE W3YMCISIBA MEXIy HETHHS JIBITOB KalMTal KbM O0IIaTa cymMa Ha
AQHTOKUPAHUS KamuTal. HEeTHUST IBITOB KalUTal Ce OMPEASNsA KaTo pasinKa MEXTY BCHUKH MPUBICUCHH
3aCMHM Cpe/CcTBA (KPAaTKOCPOYHH M JBJITOCPOYHM) Taka, KAKTO Ca TMOCOYCHH B KOHCONHIUPAHHUS OTUET 32
(DMHAHCOBOTO CHCTOSIHUE M TIAPUYHHUTE CPEICTBA M MapUYHKTE ekBUBaIeHTH. OOIIaTa cyMa Ha aHTaKHUpPAHHUS
KaruTal € paBHA Ha COOCTBEHUSI KAITUTAIl ¥ HETHHS JIBITOB KaIIUTAL.

XapakTepHOTO W 3a JBaTa MPEACTaBeHM Mepuoaa e, 4e I'pymara ¢rHaHCHpa AEHHOCTTA CH KaKTO
OT COOCTBEHHUTE CH T€HEPHPAHH NeYaION, Taka M KaTo MOAIbpIKa ONPEEICHO HUBO HAa THPIOBCKH U APYTH
KPaTKOCPOYHH 33IbJDKCHHS U 3aeMU (0aHKOBH, ThproBekH). [Ipe3 2013r. crpaTerusra Ha ppKOBOJICTBOTO Ha
JPYKECTBOTO - MaliKa € Jia ce MOIbpKa ChOTHOILCHHE B paMkuTe Ha 35-45 % Ha HuBo ,rpyna” (2012r.: 35-

45 %). B rtabmmnara mo-moiy ca NpeacTaBeHH CHhOTHOIIEHHATA Ha 3aTHKHIOCT Ha 0a3a CTPyKTypa Ha
Kanurajia KbM 31 JeKeMBpU:
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2013 2012
BGN'000 BGN'000

O0110 IBJATOB KAKUTAJ, B T.4. 274,800 273,917
3aemu om banku 271,718 270,397
3aemu u 3a0vadicenus no gunancos iusuHe 3,082 3,520
HamaJieH ¢: napu4HUTE CPeACTBA U NAPHYHUTE

€KBHBAJIEHTH (26,629) (15,767)
HeTteH abJAroB KanmuTajl 248,171 258,150
00110 COOCTBEH KANMUTAJI, IPUHA/JIEKAI HA TpynaTa 358,598 345,596
0010 KanuTAaJI, IPUHAIJIEKAI HA TPyNaTa 606,769 603,746
CbOTHOLIEHHE HA 3aJTbKHSJIOCT 0.41 0.43

IToka3zaHuTe 3aab/KCHUS B TaOJIUIIATa [TO-rOpe ca onoBecTeHu B [lpunoscenus Ne 30,Ne 33, Ne 35
u Ne 40.

Cnpageonueu cmoiunocmu

Konnenmusra 3a cripaBeniimBaTa CTOMHOCT MpeAIoiara peairn3upane Ha (PMHAHCOBU WHCTPYMEHTH
ype3 mponpaxba. B moBeuero ciaydyam, oOade, 0COOCHO TO OTHOIICHHE HAa THPTOBCKUTE B3EMaHUS W
3aJIBIDKEHUS], KPEAUTUTE ¥ OAaHKOBUTE JCTIO3UTH, | pymnara ouakBa Ja peanusupa Te3u (PMHAHCOBH aKTUBU U
Ype3 TSAXHOTO ISUIOCTHO OOpaTHO HM3IUIAIAHE WM PECIIEKTHBHO IMOTracsiBaHE BHB BPEMETO. 3aTOBa T Ce
MPENICTAaBSAT 110 TSIXHATA aMOPTU3UPYyEMa CTOHHOCT.

CpIo Taka roisiMaTta 4acT OT (PMHAHCOBUTE aKTHBU U TIACHMBHU Ca WM KPATKOCPOYHHU IO CBOSTA
CBIIHOCT (THPrOBCKM B3eMaHHs UM 3aJbJDKCHHS, KPAaTKOCPOYHM 3aeMH), HIH Ca OTPa3eHH B
KOHCOJIUAMPAHUS OTYET 3a (PMHAHCOBO CHhCTOSIHHE Ha 0as3a ma3apHa CTOHHOCT (MpenocTaBeHH OaHKOBH
JICTIO3UTH, HHBECTUIIMH B IICHHU KHMKA, KPEJUTH C TIPOMEHIINB JTHUXBEH MPOIICHT) U MOPaJX TOBA TIXHATA
CIIpaBeJIMBa CTOMHOCT € MPUONM3UTEIIHO paBHA Ha OaJlaHCOBAaTa MM CTOWHOCT. M3KITIOYEHHWE OT TOBa
MPaBHJIO Ca YacT OT WHBECTHUIIMUTE B APYTH APYKECTBA KATO MAIIWHCTBEHO y4acThe, 3a KOUTO HsMa ma3ap
1 OOCKTUBHU YCJIOBUS 3a OINpPEEIsIHE MO JOCTOBEPEH HAYMH Ha TSIXHATa CIPaBEUIMBA CTOWHOCT, TIOpaan
KOETO TE ca MPEICTABCHH TI0 IIeHA Ha puI00nBaHe (Ce0eCTOMHOCT).

HOKOJ’IKOTO BCC oOmE HC CbHIICCTBYBA NOOCTATHYHO pa3pa60TeH nasap, cCbC CTa0UIHOCT H
JIUKBUOAHOCT 3a IIOKYIIKM H HpOZ[a)K6I/I Ha HAKOHU (I)I/IHaHCOBI/I aKTHUBU W IIaCHBH, 3a TAX HAMA Ha
Pa3noJIOKEHUE JOCTATHYHO U HAJACKIHN KOTUPOBKHU HA IMasapHU ICHU.

PBKOBONICTBOTO HA JPYKECTBOTO-MalKa CYWTA, Y€ TMPU CHINECTBYBANIUTE OOCTOSTEIICTBA
MPEICTAaBEHUTE B OTYeTa 32 (DMHAHCOBO CHCTOSHUE OICHKM Ha ()UHAHCOBUTE aKTWBU W TACUBU ca
BB3MOXKHO Haii-Ha/ICHKTHH, aICKBATHU U IOCTOBEPHU 3a IeNINTE Ha (PMHAHCOBATa OTYCTHOCT.

44 TTIPUAOBUBAHUSA U YBEJIMYEHUSA HA YUYACTUS B ABIIEPHU JIPYKECTBA

44.1IIpudoodusane Ha OvuepHu OpyrHcecmea

IIpe3 2013r. I'pynata npumoduBa ype3 IpLIepHOTO cu ApyxkectBo bpus Jltn, JlatBus cinennure
HOBH ABIICPHHU APYKECTBA!
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aara Ha % yuacTHe NpUI0OUTH

r[pmmﬁm;al-le HETHH AaKTHBH

mo

crnpaBeJIMBa

cToifHOCT

BGN '000
00O ®dapmarnest mioc, benapyc 01.06.2013. 26.01% 412
YADB ThC ®apma, Jlutsa 01.03.2013. 26.01% 2
OJ10 Bectdapm, Benapyc 04.07.2013. 31.62% 255
OJ10 Ainean, benapyc 07.02.2013. 24.48% 85
OOO HIIK Bbuorect , benapyc 02.09.2013. 29.07% 651
OJ0 benArpoMen , benapyc 30.07.2013. 29.07% 87

[IpenMeThT Ha IESHHOCT HA TIPHIOOUTHTE TBIICPHH IPYKECTBA € ONIOBECTEH B [Ipunosicerue Ne 1.

JpyxecTBaTa ca TPUAOOWTH Ype3 3aKyIllyBaHE Ha CIETHWUTE JSIIOBE OT KallTajlla UM OT CTpaHa Ha
JIbIIIepHOTO ApyxkectBo bpus JITa, JlaTBus:

Jan
000 ®apwmarienT WIROC, bemapyc 51%
OJ10 Bectdapm, Benapyc 62%
OJ10 Anean, benapyc 57%
OOO HIIK buotect , benapyc 57%
OJ0 benArpoMen , benapyc 57%

YAB TBC ®apwma, JlutBa ¢ yupeneno ot bpus Jita, JlaTBus upe3 BHOCKA 3a ISJIOBO ydacTHE B
pa3Mep Ha 3 X.JB. 3a 51%0T as10BeTE B KalUTajaa Ha APYKECTBOTO.

IIpe3 2012r. I'pynara npuaoOuBa ClICAHUTE HOBU ABIICPHHU IPYKECTBA:

JAaTa Ha % yuyacTue l'lpPlZ[Oﬁl/lTl/l HETHH

npﬂuoﬁnnaﬂe AKTHUBH 1O

CnpaBeaJinBa

cToiiHOCT

BGN '000

COOO Bbpwuzdapm, berapyc 20.12.2012. 26.01% (4)
000 Codapma Ykpaiina, Ykpaiina 04.08.2012. 100.00% 198
®uro [Tanayzoso A/ 21.09.2012. 50.13% 95

[IpenMeThT Ha ISHHOCT Ha TIPHUIOOUTHTE TBICPHHU IPY>KECTBA € ONIOBECTEH B [Ipunosicerue No 1.

COOO Bpusdapm, benapyc e npumodut upes 3akynypane Ha 51% 151 0T KamuTajga OT CTpaHa Ha
J'BIIEPHOTO JpykecTBO bpus JITn, JIarBus.

duro [Tanay3oBo A/l e yupeneno ot brirapcka Posza — Cesrononiuc AJl ¢ asutoBo yuactue ot 95%
B KalliTaa Ha IPYKECTBOTO, HA CTOMHOCT 95 X.JIB.

OO0 Codapma VYkpaiina, Ykpaiina e yupeaeHo ot Codapma AJ] ype3 amopTHa BHOCKa Ha
JBIITOTPAWHU aKTUBHU Ha cTOWHOCT 198x.71B.

BanmancoBuTe ¥ cripaBeIMBUTE CTOWHOCTH Ha HETHUTE aKTUBHU NPU NPU00MBaHE HA HOBUTE
awliepuu apyxectsa (IIpunoscenue Ne 2.3) ca ipeicTaBeHH! MO-10ITY:
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Ilpe3 2013z.:

cnpageonuea oanancosa

cmouinocm Ccmoiinocm

BGN'000 BGN'000
Nmotn, mammuau u cwopbxenus (Ilpunosicenue Ne 17) 752 752
Hemarepuanuu aktusu (I1punosicenue Ne 18) 4,363 1
Matepuannu 3anacu 5,707 5,707
Jlpyru B3eMaHUs U aKTHBH 5,725 6,078
[Tapuunu cpencTBa M MapUUHU €KBUBAIEHTH 324 324
3aemu (1,324) (1,324)
TBProBeku 3aIbKEHHS (9,120) (9,120)
JIpyTH TEKYIIH 33, 1bJIKEHHSI (1,152) (366)
OO01110 HETHN AKTHBH 5,275 2,052

HeTtHu akTHBH 110:

Jlsn Ha HekoHTpompamo [IpumoOuTH HETHU aKTHBH OT

Hexontpo- yudacTue I'pymnara
JIMPAIIO
CIpaBefnBa  OANaHCOBA ydacTHe crpaBeyiiBa  0ajaHCOBA CHOpaBeiiBa  OajgaHCOBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
BGN'OO0O BGN'000 % BGN'O0O0O BGN'000 BGN'000 BGN'000
000 dapmarieBT
wnoc, benapyc 1,585 386 74% 1,173 286 412 100
OJ10 Bectdapm,
Benapyc 807 97 68% 552 66 255 31
OJ10 Anean,
Benapyc 346 18 76% 261 14 85 4
00O HIIK
buorect , Bemapyc 2,239 1,489 71% 1,588 1,056 651 433
o010
benArpoMen ,
Benapyc 298 62 71% 211 44 87 18
0610 5,275 2,052 3,785 1,466 1,490 586
Ilpe3 20122.:
COOO bpuszdapm
cnpaegeonu banancosa
ea cmoitnocm cmounnocm
20.12.2012 20.12.2012
BGN'000 BGN'000
Wmotun, Mammau u ceopbxenus ([Ipunoscenue Ne 17) 16 14
Hematepuannu aktuBu ([Ipunoscernue Ne 18) 435 -
Marepuannu 3amnacu 190 192
Hpyru B3eMaHus U aKTUBU 49 346
ITapuunu cpencTBa M TapUYHU €KBUBAJICHTU 12 12
3aemu (421) (421)
THProBcku 3aabHKCHUS (249) (249)
Jpyru Texymu 3aibIKeHus (48) (22)
HetHu akTuBmn (16) (128)
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HertHu akTHBH 110:

Hexontpo-
JIMPAIIO
crpaBemMBa OalaHCOBa ~ y4acTHE
CTOMHOCT  CTOMHOCT
BGN'000 BGN'000 %
COO00O
Bpusdapwm,
Benapyc (16) (128) 73.99%

CIIpaBeIINBa

CTOMHOCT

BGN'000

(12)

Jl45m Ha HEKOHTPOJIUPAIIIO
y4acTue

(95)

IIpugoOuTH HETHU aKTUBH

ot I'pynara

OamaHCOBa CHpaBeINBa
CTOMHOCT

BGN'000

CTOMHOCT

BGN'000

(4)

OajaHCcOBa

CTOMHOCT

BGN'000

(33)

Ilenata Ha WHBECTHIHATA TPU NPHUAOOMBAHETO HA JBIICPHUTE APYKECTBA M BBH3HWKHAJIATa
penyTanuaTa KbM JIaTUTE Ha OINEpanusiTa Mo MPUA0OMBaHEe HAa KOHTPOJI OT CAMOTO JIPYKECTBO-MailiKa ca

CJICAHUTE.

Ilpes 2013..

Illena Ha npuno6uBane

VYyacTus 10 gatara Ha
puIoOMBaHe HA KOHTPOJT
OreHKa 10 CrpaBeIInBa
CTOWHOCT Ha TPEIUITHUTE
y4YacTHs J0 JaTata Ha
npua00MBaHEe HA KOHTPOI
[InaTteHu cymMu B TEKyII
TIEPUOT

JIs171 Ha HEKOHTPOJIUPALTO
yJacTHe B MHBECTHIIHATA
TIPU UHIAUPEKTHO
puIoOuBaHe

OO61m10 nena Ha
npuaoduBaHe
CnpaBeasuBa cToiHOCT
Ha NPUA0OUTHTE HETHHU
AKTHBH

Penyrauus

000 010 0J0 040 Anean 0OOO HIIK O0mmo
®apmaneBT beaArpoMen Bectrdapm Buorecr
TJTHC Beaapyc Benapyc
Beaapyc Beaapyc Beaapyc
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
- 92 401 181 491 1,165
(331) (35) (128) (23) (72) (589)
1,901 161 391 58 959 3,470
(932) (124) (388) (131) (710) (2,285)
638 94 276 85 668 1,761
(412) (87) (255) (85) (651) (1,490)
226 7 21 - 17 271

YAB ThC ®apwma, Jlutsa ¢ yupeneno ot bpus Jita, JlatBus.
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Ilpes 20122.
CO00
Bpuzdapm
BGN'000
Ilena Ha npuaoOuBaHe

IInaTeHu cymMu B TEKyIIT IEPHOT 146
Jls1 Ha HEKOHTPOJIMPAIIO YYaCTUE B MHBECTUITUATA ITPH WHAUPEKTHO MPHUI00NBaHE (71)

OreHka /10 cripaBe/iIiBa CTOMHOCT Ha MPEIUIITHATE YIacTHs 0 JaTaTa Ha IpuIo0nBaHe
Ha KOHTPOJ (33)
O0110 11eHA HA IPUIO0UBaHE 42
CrnpaBeyinBa CTOHHOCT HA MPUAOOUTHTE HETHH AKTHBH (4)
Penyramnus 46

00O Codapma Ykpaitna, Ykpaiina u @uro Ilanayzoso A/l ca yupeaenu ot Codapma Al u
brenrapcka po3a — Cesronomuc AJl.

I/IBXOZUII]_[I/ITG MapuvHv nmoTouu OT HpI/II[06I/IBaH€ Ha KOHTPOII Ca KAaKTO CJICaBa:

Ilpe3 2013z.:
IlapuyHu noToun npu 000 oa0 (01 () (01 () 000 Oo6mo
npuaoduBaHe HA ®dapmaneBr beaArpoMen Becrdapm Anean HIIK
KOHTPOJ TTIC Beaapyc Beaapyc benapye  buotecr
Beaapyc Beaapyc
BGN'000 BGN'000 BGN'OO0 BGN'000 BGN'000 BGN'000

[lnarena ¢ mapuuHu

cpencTaa 1,901 161 391 58 959 3,470
[apuynu cpeacTsa u

NapuYHK €KBUBAJICHTH B

OpUIOOUTHTE APYKECTBA (81) (48) (39) (9) (147) (324)
W3xonsiin mapuyeH
MOTOK NMPH NpHA0GUBaHE

HA KOHTPOJI , HETHO 1,820 113 352 49 812 3,146
IMpe3 2013r. e BHeceH fsu1 oT Kanutana Ha TBS Pharma UABJIutsa B pa3mep Ha 3 X.JIB.
Ilpe3 20122.:
ITapuyHu MOTOUM MPH MPUI0OMBaHE HA KOHTPOJ CO00
Bpuzdapm
BGN'000
[InaTtena c mapu4Hu cpeacTBa 146
[Napuynu cpeacTBa U TApUYHHU €KBUBAJICHTH B IPUAOOUTHTE IPYKECTBA (12)
H3xonsim napuyeH NOTOK NPU NPUAOOMBAHE HA KOHTPOJI , HETHO 134

IIpe3 2012r. e BHecen kanutana Ha Codapma Bapmasa CII. 3.0.0 B pasmep Ha 316 x.71B. 1 Ha
duro [Tanay3oBo AJ] —B pa3mep Ha 95X.J1B.

44.2 Yeenuuenus na yuacmusn (NOKynKu om HeKOHmMpOIUpau,o yuyacmue)

I'pynata e wW3BBpIIMIIA CIEIHUTE OMNEpAlliM MO TIOKYNKa Ha JIOMBIHUTEIHU JSUIOBE OT
HEKOHTPOJINPAIIOTO Y4aCTHE:

120



I'PYIIA CO®PAPMA

MNPUJIOXEHUA KBM KOHCOJIUIAUPAHUA ®PUHAHCOB OTYET 3A 2013 OJJUHA

Ilpes 2013..
VYBesimueHusi Ha y4acTHst

(MOKYNKH 0T HEKOHTPOJIMPALIO YIACTHE)

Codapma bummuare AJICULL
OJ10 benArpoMen
Mowmuna kpenoct AJ]
OJ10 Anean

COOO Bbpuszdapm
bpus JItn

COOO bputurpeiin
00O ®apmareBT ITIOC
OJ10 Becthapm

OOO HIIK Bbuorect
Oomo

Ilpes 2012e.
YBenuuenus Ha yyacTus

(MOKYNKH 0T HEKOHTPOJIMPALIO YIACTHE)

buodapm nmxenepunr A/l
Yuaudapm AL

Mowmwuna kpenoct A/

COOO bputurpeiin

brarapcka po3a Cepromonuc AJ]

Oo01mo

JaTta "Ha
cAeJIKa

31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.
31.12.2013.

JaTra Ha
CcAeJIKa

31.12.2012.
31.12.2012.
31.12.2012.
31.12.2012.
31.12.2012.

% mnpomsiHa
ydacTtue

0.25%
1.22%
1.99%
13.25%
5.34%
2.14%
2.11%
1.09%
11.42%
1.22%

% mpomsiHa
ydyactue

27.72%
0.16%
0.20%
0.51%
0.01%

NPUAOOUTH
HETHHU
AKTUBHU
BGN '000

4
5
154
40

(8)
397

(36)
5
94
31
686

npUuaoOuTH

HETHH AaKTHBH

BGN '000
2,719

44

9

9

2,781

IlenaTa Ha npuA0OMBaHE HA 3aKyINEHUTE JAOMBJIHUTEIHU AsutoBe mpe3 2013roauna, edekrure u

M3XOIAIIUTE MMAPUYHM IIOTOLM II0 TE3HM ONEpallrM, Ca KaKTO CleaBa:

YBesmueHnust Ha ydacTusi (MOKYNKH 0T HEKOHTPOJIMPALIO YIACTHE)

Ilena Ha npuaoOuBaHe

IInaTena ¢ eMuCcHs Ha KalnTall
IInarena c NapuvHu CpeaACTBa

WMunupexTHO pumoduBaHe uype3 yBelnueHue Ha 1su1 B bpus JITa

I[SIJ'I Ha HCKOHTPOJIMpAIIO Y4aCTUC MPU HHAUPEKTHO HpI/IZ[O6I/IBaHe

O0ma nena Ha npuaoOMBaHe

CHpaBCZ[J'II/IBa CTOMHOCT Ha HpI/I,Z[06I/ITI/IT€ HCTHU aKTHBH

Edexrn, noetn ot I'pynara 3a cMeTKa Ha TpyNOBHS Pe3epB — ,Hepas3npenesieHa

reyasuoa”

W3xoasi napuyeH NOTOK NMPH yBeJINYeHUsI HA y4acTHs (MOKYNKH OT

HEKOHTPOJIMPALIO Y4ACTHE)

Oo61mmo
BGN'000

(2,218)
(904)
(110)
2,075

(1,157)

686

(471)

(904)

Ilenata Ha puAOOMBaHE HA 3aKyNEHUTE JOMBIHUTENHU AsutoBe mipe3 2012roauna, edekrure u

M3XOIAIIUTE MMAPUYHM IIOTOLM II0 TE3M ONCpalllM, Ca KaKTO ClIcaBa:
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YBeauuenusi Ha ydactusi (IOKYNKH 0T HEKOHTPOJIHPALIO Y4ACTHE)

Llena Ha npugoduBane

IImaTeHna ¢ eMucus Ha KamuTaml
IlmaTena ¢ MapuvHu CpcACTBa

Hﬂﬂ Ha HCKOHTPOJIMPAIIO YUYaCTUC TPU HHAUPCKTHO HpI/II[06I/IBaH€

OO0mia neHa Ha npuaoOMBaHe

CrpaBeinBa CTOMHOCT Ha MPUAOOUTHTE HETHU aKTUBU

Oo1o

BGN'000

(1,536)
(199)
(336)

(2,071)

2,781

EdexTn, moetn ot ['pymnara 3a cMeTka Ha IpyIoOBHS Pe3epB — ,Hepasnpe/elicHa

nevyaibda”

710

M3xoasim napuyeH NOTOK NMPH yBeJIMYeHHUsI HA ydacTusi (MOKYNKH OT

HEKOHTPOJIMPALIO0 YYACTHE)

44.3Ipudobusane Ha 051 6 CbEMECHHO OPYHCECHEO

(199)

IIpe3 2013r. ['pynara npuaoOuBa AsJIOBE B CBBMECTHO IPYKECTBO YPE3 IBIIEPHOTO CH APYKECTBO

bpus JItn, JlaTBus:

Jaara Ha
npuaoduBaHe

OO0O Men-nenr, benapyc 17.12.2013.

Wmotu, Mamnuau u ceopbxenus ([Ipunoscenue Ne 17)
Hematepuanuu aktuBu ([Ipunoscernue Ne 18)
Marepuannu 3amnacu

Jpyru B3eMaHHs 1 aKTHBU

[MapuuHu cpencTBa 1 NAPUYHU CKBUBAJICHTH
THproBcku 3abJKEHUS

Jpyru 3aIbJDKEHHS M TTACUBH

HeTHn akTHBH

HexoHTpoJMpanio yyacTue B IbIIEPHOTO ApY:KecTBO/ %0/
s Ha HekoHTposmpamo ydactue /BGN'000/
IIpunoduTn HeTHU akTHBH oT ['pynara

% yuactue npua00UTH
HETHH aKTHBH 110
cnpaBeIJuBa

26.57%

00O Mena-aenr

CTOIHOCT

BGN '000
55

cnpaeeonusa oanancoea
cmoiinocm cmoiinocm
17.12.2013 17.12.2013
BGN'000 BGN'000
3 3
128 3
117 117
14 15
5 5
(135) (134)
(27) ©)
104 3
46.84% 46.84%
49 1
55 2

[penmeThbT Ha IEHHOCT HA MPUIOOUTOTO CHBMECTHO APYIKECTBO € OnoBecTeH B [Ipunooicenue Ne 1.
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I'pymara ¢ npunobmia uaaupekTed a1 B OO0 Mena-nent, benapyc upes 3akymyBaneTo Ha 50%

JISLT OT KaruTaia My (CbBMECTEH KOHTPOJI) OT CTpaHa IbIIEPHOTO ApyxecTBo bpus JIta, JlatBusi.

IIpe3 2012r. I'pynara npuaoOuBa AsIOBE B CBBMECTHO IPYXKECTBO YPE3 IBIICPHOTO CH APYKECTBO

bpus JItn, JlaTBus:

Jaara Ha
npuaoduBaHe

0OO0OO Busarosn mitoc, benapyc

Wmotun, Mamnau u ceopbxenus ([Ipunoscerue Ne 17)

Hemarepuanuu aktusu (I1punooicenue Ne 18)
Marepuannu 3amnacu

THproecku B3eMaHuUs

Hpyru B3eMaHus U aKTUBU

[Tapuunu cpeacTBa U MAPUYHN €KBUBAJICHTH
THproBcku 3abJKEHUS

Hpyru 3anbKeHUs U TAaCUBU

HeTHn akTHBH

HexonTposupaino yyacTue B IbIIEPHOTO ApY:kecTBO /%0/
s Ha HekoHTposmpamo ydactue /BGN'000/

IIpuno0uTn HeTHN akTHBH OT I'pynara

20.12.201%r.

% yuactue

25.50%

l'lpl/l)lOﬁl/lTl/l HETHH

AKTHUBHU 110

CnpaBeaJinBa

CTOMHOCT
BGN '000

(4)

00O BuBaTtoH mimoc

cnpageonuea oanancoea
cmoutnocm cmounocm
20.12.2012 20.12.2012
BGN'000 BGN'000
47 47
244 -
197 197
3 3
121 121
20 20
(245) (245)
(132) (88)
255 55
49% 49%
125 27
130 28

[penmeThbT Ha IEHHOCT HA MPUIOOUTOTO CHBMECTHO APYIKECTBO € OnoBecTeH B [Ipunooicenue Ne 1.

I'pymara e npumobmna unaupekxteH asu1 B OOO Buparon mmtoc, benapyc upes 3akymyBaHETO Ha

50% as1 B KanuTana My (CbBMECTEH KOHTPOJ) OT CTpaHa IbLUICPHOTO ApyxecTBo bpus JIta, JlarBus.

Ilena Ha npuaoOuBaHe

[Inatenu cymu B TEKyII IEPUOT

I[SIJ'I Ha HCKOHTPOJIMPANIIO YUYaCTHC B MHBCCTUIMATA ITPU UHAUPCKTHO

MpUI00NBaHE

OreHKa 10 CTpaBeIiIiBa CTOMHOCT Ha TIPEIUIITHUTE YIACTHSI IO aTaTa Ha

MPUI00MBaHE HA KOHTPOIT

O0mo nena Ha NpuOOMBaHe

CnpaBeqyinBa CTOHHOCT HA NPUIOOMTHTE HETHU AKTHUBHU

Penyranus

00O Men-aeHTt

BGN'000

498

(234)

(162)

102

55

47
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00O BuBaron
IJI10c
BGN'000
Ilena Ha npuaoOuBaHe

[Inatenu cymu B TeKyl1 nepuoj 314
JIsi1 Ha HEKOHTPOJIMPAIIO YYaCTHE B MHBECTHLUSTA ITPU HHANPEKTHO NMPHUI00OUBaHE (157)

OteHka JI0 cripaBeUInBa CTOMHOCT Ha MPEAMIITHUTE YIacTHs JI0 1aTaTa Ha
HpHUI00MBaHEe Ha KOHTPOJ (18)
O0110 1IeHAa HA PUI0OMBaHe 139
CrnpaBeyinBa CTOHHOCT HA MPUAOOUTHTE HETHH AKTHBH 130
Penyranus 9

M3xoasmuTe mapudHy MOTOIH OT NPUI00MBaHE HACKBMECTEH KOHTPOJI Ca KaKTO CJIe/IBA:

Ilpe3 2013z.:
I[MapuyHu MOTOUHM NPH NMPHUIOOUBAHE HA ISJIOBE B CbBMECTHO JPY:KECTBO 000
Men-nent
BGN'000
[Inarena ¢ mapu4HU CpeaCTBa 498
[MapuuHu cpencTBa ¥ MAPUYHU SKBUBAJICHTH B TIPHIOOUTHTE PYKECTBA (5)
H3xoasm mapuyeH NOTOK NPH NPUA0OUBAHE HA CBBMECTEH KOHTPOJI 493
Ilpe3 20122.:
I[MapuyHu NOTOUHM NPH NMPHIOOUBAHE HA IAJIOBE B CbBMECTHO JIPY:KECTBO 000
BuBaTtoHn
IJTIOC
BGN'000
[InareHa ¢ mapu4HU CpeACTBa 314
[Mapu4HU cpecTBa U TAPHUYHH EKBUBAICHTH B TIPUIOOUTHTE JIPYKECTBA (20)
H3xonsi napuveH NOTOK NpU MPUI00MBaHe HA CbBMECTEH KOHTPOJI 294

45. OCBOBOXIABAHE OT JIBIIEPHHU U CBBMECTHHMU JPYXECTBA H
HAMAJIEHUSA HA YYACTUATA B ABIIEPHU IPYKECTBA

45.11Tvan0 0ceob0cOasane om ObUEePHU U CbBMECHIHU OPYHCECH8d

IIpes 2013 r. I'pynara ce e ocBoOoAuiaa HW3IEUI0O OT YYaCTHETO CHU B CIEAHOTO CHBMECTHO
JpY>KECTBO:

Jara na o
ApyxecTBO —— Y% ydacTHe
Codapma 3aposur C.A. 25.02.2013. 50.01%

HeTtuure akTuBu Ha OCB060I[6HOT0 APYKECTBO Ca IMPEACTABCHU KAKTO CICABA:
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OcBoOoxaaBaHe ¢bC 3ary0a Ha CbBMECTEH KOHTPOJI 100%
JlaTa Ha ocBOGOKIaBaHE OT y4acTHe 25.02.2013
BGN'000
[MapuvHU cpencTBa U MAPUYHH SKBUBAJICHTH 218
Q0110 HETHH AKTHBH 218
O06110 0CBO0O/IEH A51JT OT HETHH AKTHBH 109

QDUHAHCOBUAT PE3YJTAT, peaiu3upaH OT OCBOOOKIABAaHETO HAa CHBMECTHO APYKECTBO € KaKTO
clenBa:

BGN'000
CrpaBe/uinBa CTOMHOCT Ha MOJIYYCHO Bh3HATPaXKIACHHE 109
Penmkinpane Ha pe3epB OT MPEU3YMCICHNE BbB BaTyTaTa Ha MPEICTABsIHE HA
qYKIECTPAHHH NEHHOCTH 11
120
Hamageno c:
OcBoGopeH st ot HeTHU akTuBH (50%) 109
3ary6a ot ocBo0OKIaBaHe HA CbBMECTHOTO APYKeCTBO 11
HeTHu nmapu4Hu NOTOIH OT 0CBO0OKIABAHE HA CHBMECTHOTO JIPYKECTBO BGN'000
[ToydeHu mapuvHU CpeaCTBa 109
HamaJieno c:
IMapuyHM CpecTBa B CHBMECTHOTO APYIKECTBO (109)

HerHn Mapu4YHU MOTOLMH OT 0CB00OKIaBaHe HA CbBMECTHOTO APYKECTBO -

IIpe3 2012r. I'pynarta ce e ocBOOOMIIA H3LSIIO OT YYACTHETO CH B CIIEAHOTO IBLICPHO APYKECTBO:

JIpysKecTBO Jara Ha npoga:xoa % yuacrue
3A0 Pocrbankandapm 04.04.2012. 51.00%

HertHuTe akTHBY Ha 0CBOOOACHOTO JAPYKECTBO Ca IPEIl CTABEHH KaKTO CIICIBA.

OcBoOo:x1aBaHe ChC 3ary0a Ha KOHTPOJI 100%
JlaTa Ha ocBOGOKIaBaHE OT y4acTHe 04.04.2012
BGN'000
Nmorn, mamuHu 1 000pyIBaHe 494
MarepuanHu 3anacu 14
TBHproBcku B3eMaHuUs 146
JIpyr# B3eMaHUsI U aKTHBU 35
[MapuvHU cpencTBa U MAPUYHH SKBUBAICHTH 29
3aemu (326)
JIpyTH 3a1bJDKEHUSI U TIACUBH (874)
OO0 HETHH AKTHBH 482
[Toetu 3ary6u ot I'pynara (327)
O6110 0CB00O/IEH A5J1 OT HETHH AKTUBHU U MoeTH 3aryou ot ['pymara (809)
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(DUHAHCOBUAT PE3YITAT, PEaTU3UPaH OT OCBOOOXKTABAHETO HA ABIIEPHOTO APYKECTBO € KAKTO

ciensa:

CHpaBeI[J'II/IBa CTOMHOCT Ha MOJIY4YCHO Bb3HArpaXXJACHUC

Penmknupane Ha pe3epB OT MPEeU3YMCICHNE BbB BATyTaTa Ha MPEACTaBsIHE HA

qyXJI€CTpaHHU JEHHOCTH

Hamauteno c:
OcBoOojieH st oT HeTHU akTuBH (51%)
IMoetwn 3ary6wm ot I'pynara, cBbp3aHU ¢ OCBOOOAECHOTO JBIIEPHO APYKECTBO

3ary0a ot 0cB00OKIaBaHE HA IBIIEPHO APYKECTBO

HeTHH mapu4YHU MOTOIH OT 0CBOOOKIABAHE HA IbIIEPHOTO APYKECTBO
ITonyyenu napuyHu cpencTaa

Hamauneno c:

[Tapuunu cpeacTBa B 0CBOOOJCHOTO JBIIEPHO JIPYKECTBO

HeTHH mapu4YHU MOTOIH OT 0CBOOOKIABAHE HA IbIIEPHOTO APYKECTBO

45.2 Hamanenue na yuacmusn (npooaxcou Ha HEKOHMPOAUpaw,o yuacmue)

Ilpe3 2013z.:

BGN'000
5

)

3

246

(286)

37

BGN'000
5

29

(24)

Hamanenueto (4acTU4HUTE OCBOOOXKAABaHHMs) OT y4yacTHs (ISUI0BE) B IBIICPHH JPYXKeCTBa, 0e3
3ary0a Ha KOHTPOJ, €pEKTUTE U MapHIHUTE HOTOLH IO ONEPALMUTE, Ca KAKTO CIIe/Ba:

Hamauenust Ha yyacTus JaTa Ha cleKa %
(Mpoaask6u HA HEKOHTPOJIMPANIO YUACTHE) npomsiHa
y4acrue

Mowmuna kpernoct A/ 31.12.2013. -1.04%
Codapma Tpetiaunar AJ] 31.12.2013. -5.10%
Bbwarapcka po3za Cerromonuc A/ 31.12.2013. -2.78%
Yuupapm AJl 31.12.2013. -0.34%
®wuro [Tanaysoso AJ] 31.12.2013. -2.64%
3A0 Unrephapm 31.12.2013. -6.60%
00O Tabuna 31.12.2013. -0.65%

npoaaacHu
HETHHU aKTHBH

BGN '000
(53)
(3,022)
(677)
(84)

)

(95)

(2)

(3,935)
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Hamanenus Ha yuyacTus

(mpoaak0u HA HEKOHTPOJIUPALIO YUACTHE)

IIpuxomu OT 94aCTUIHO OCBOOO’KIABAHE HA JSIIOBE OT IBINICPHU APYKECTBA
Mpucnagama ce 4acT 32 HEKOHTPOJIHPAIIO yIacTHe

IIpuxoam oT 4aCTHYHO 0CBOOOKIaBaAHE HA ISIJIOBE OT AbILEPHA
apyxectBa 3a I'pynara

banancoBa cTOHHOCT Ha HETHUTE aKTHBU KbM J1aTa HA YACTUIHOTO
0CBOOOJKaBaHE Ha AAJIOBE OT JbLICPHU JPYKECTBA

Edextn, moetn oT HEKOHTPOJIUPAIIOTO YIACTHE 32 CMETKA Ha TPYIIOBHS
pe3epB — ,, HepasmpeeneHa neyanba”

Bxoasiiy mapuyeH MOTOK 0T YACTHYHO 0CBO0OKAaBaHe HA ASJI0BE OT
IbIIEPHH APYsKeCTBa

Ilpes 20122,

Oomo

BGN'000

4,718
(440)

4,278

(3,935)

181

4,718

Hamanenueto (4acTU4HUTE OCBOOOXKAABaHHMS) OT y4yacTHs (ISUI0BE) B IBIICPHH JPYXKeCTBa, 0e3

3ary0a Ha KOHTPOJI, €PEKTUTE U MApHUYHUTE TIOTOLH 10 OIIEPALMKTE, Ca KAKTO CJICBA;

Hamanenust Ha yuyacTust JaTa Ha cJeJKa % npomsiHa
(mpomak6u HA HEKOHTPOJIHPAIILO yuqacrne
yyacrue)

3A0 Hurepdhapm 31.12.2012. -0.79%
00O Tabuna 31.12.2012. -0.79%
Codapma Tpeitnuar AJ] 31.12.2012. -0.32%

Hamanenus Ha yyacTus
(mpomak6u HA HEKOHTPOJIUPANIO YYacTHe)

[Ipuxoau oT YaCTHYHO OCBOOOXKIaBaHE Ha JSUTOBE OT IBILEPHH IPYKECTBa
J1su1 Ha HEKOHTPOJIMPAIIO YIacTHe IPU HHAUPEKTHO NMPHI00UBaHe
IIpuxoau oT YacTUYHO 0CBOOOKIaBaHe HA SIJIOBE OT AbIIEPHU
apyxectBa 3a I'pymara

BamancoBa cTOWHOCT Ha HETHUTE aKTUBU KbM JlaTa Ha YaCTUIHOTO
0cBOOOKAaBaHe Ha ASJIOBE OT ABLICPHH APYKECTBA

Edextyn, moetn 0T HEKOHTPOIUPAIIOTO YIaCTHE 32 CMETKA Ha TPYIOBHSA
pesepB — ,HepasnpeenceHa meyanda’

Bxoasii napuyeH NOTOK 0T YACTHYHO 0CBOOOKIaBaHe HA ISJ10BE OT
ABIIEPHH APYKeCTBA

NpoAaeHn
HETHH AKTHBH

BGN '000
(152)

(17)

(181)

(350)

O6mo

BGN'000

1,343
(570)

773

(350)

423

1,343
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46.CAEJIKU CbC CBbP3AHU JINLIA

Cevp3anu nuya

Tenexommiext Uasect AJ]

JloneB UaBectmbHTC AJL
®Gapmaxum Xonauar Al
Endapma AJ]

Kamuman PT AJl

Ec Cu Ec ®panuaiiz AJl
Ceiiba AnTexu u nporepun AJl

Canuta ®@panuaiizunr AJl
Codapma Umotn AJICUIL]
Codust Undopm Al
Codrpunt rpyn AL
Codxoncynt rpyn Al
Munepankomepc AJ]

Tenexommiekt A/l
Tenco AL
Puron IT A/]

JIOX rpyma

Menuitna rpyna bearapus
Xoaguar OO/]

Buo na cevpzanocm

Jlpy>KecTBO - OCHOBEH aKIIMOHEP

Jpy>KecTBO - OCHOBEH aKIIOHEP

Jlpy>xecTBO 1o 001 HHIUPEKTEH KOHTPOI
Jlpy>ecTBO 10/ 00I] HHANPEKTEH KOHTPOI
Jpy>xecTBo 1o 001 HHIUPEKTEH KOHTPOI

Jlpy>ecTBO 10/ 00I HHANPEKTEH KOHTPOI
Jlpy>xecTBO 1o 001 HHIVUPEKTEH KOHTPOI

Jlpy>ecTBO 10/ 00I HHANPEKTEH KOHTPOI

Jlpy>xecTBo 1o 001 HHIUPEKTEH KOHTPOI
Jlpy>ecTBO 10/ 00I] MHANPEKTEH KOHTPOI

Jlpy>ecTBO 10/ 00I MHANPEKTEH KOHTPOI
Jlpy>ecTBO 10/ 00I] HHANPEKTEH KOHTPOI
Jlpy>xecTBo 1o 001 HHIUPEKTEH KOHTPOI
JIpy>ecTBO CBBP3aHO Upe3 KIIFOUOB

YIPaBJICHCKH TEPCOHAI
JIpy>ecTBO CBBP3aHO Upe3 KIIFOUOB
YIIPaBJIEHCKH IIEPCOHAT
JpyXecTBO CBBP3aHO Upe3 KITFOUOB
YIIPaBJIEHCKH IIEPCOHAT
JpyXecTBO CBBpP3aHO Upe3 KITFOUOB
YIpaBICHCKH TIEPCOHAI
JIpy>ecTBO CBBP3aHO Upe3 KIIFOUOB
YIPaBICHCKH IEPCOHAI

CrenkuTte ChC CBBP3aHU JIUIA ca KaKTO CJIeBa;

ﬂocmaeku om C8bP3aHU IUUA:

Jlocmasku na mamepuainu 3anacu om.
JpyxecTBa o1 001 UHITUPEKTEH KOHTPOIT
Jlpy»ecTBa CBbP3aHH 4pe3 KIIFOUYOB YIPABICHCKH TTePCOHAT

,Zlocmaeku Ha yciyau om:

Jlpy*ecTBa CBbp3aHM Ype3 KJIIOYOB YIIPABICHCKHU I1€PCOHAT
JpyxecTBa oA 00II HHIUPEKTEH KOHTPOIT
JlpyecTBa -OCHOBHU aKIIHOHEPH

Hocmaexka na 0vizompaiinu mMamepuaiHu aKkmueu om:
HpyxecTBa CBbP3aHU Ype3 KIIOYOB YIPABICHCKHU MEPCOHAI
JpyxecTBa 1o 001 MHIUPEKTSH KOHTPOI

Hocmaexu 3a npudobusane na 0v120mpaiinu AKMUGU .
JHpyxecTBa CBbpP3aHU Ype3 KIIOYOB YIIPABICHCKU TIEPCOHAT

Oo01mmo

Ilepuoo na cewvp3anocm

2012n 2013r.
2012n 2013r.

20121 2013r.
2012u 2013r.
20121 2013r.

2012u 2013r.
20121 2013r.

2012u 2013r.

20121 2013r.
2012u 2013r.

2012u 2013r.
2012u 2013r.
20121 2013r.

2012u 2013r.

2012u 2013r.

2012u 2013r.

2012u 2013r.

2012u o 25.04.2013..

2013 2012
BGN ‘000 BGN ‘000
9,840 10,761
660 4,761
10,500 15,522
2,831 3,026
2,936 2,452
325 625
6,092 6,103
4,075 313
100 18
4,175 331
11,760 29,188
11,760 29,188
32,527 51,144
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Ilpooascou na cewvp3anu auya 2013 2012
BGN ‘000 BGN ‘000
Ilpooasicou na mamepuannu 3anacu 3a.
JpysxecTBa 10 00I HHAUPEKTEH KOHTPOII 4,268 7,322
JpyxecTBa CBbpP3aHU Ype3 KIIOUOB YIPABICHCKU IIEPCOHAT 3,806 3,624
8,074 10,946
Ilpooaskcou na ycnyzu 3a.
JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOI 197 170
JlpyxecTBa CBbP3aHU Ype3 KIFOUYOB YIIPABICHCKU IIEPCOHAT 104 120
301 290
Jlpyeu npooarxcou 3a.
JpyxecTBa o1 00T MHANPEKTEH KOHTPOJT 187 1
JpyxecTBa CBbpP3aHU Ype3 KIFOUOB YITPABICHCKU TIEPCOHAT 11 5
JIpyecTBa - OCHOBHH aKIIMOHEPH - 58
198 64
Juxeu no npedoocmaeenu 3aemu na.
Jlpy>xecTBa CBbpP3aHU Ype3 KIFOUOB YIIPABICHCKU IIEPCOHAT 2,917 2,902
JpyxecTBa oA 00II HHIUPEKTEH KOHTPOIT 467 663
JlpyxecTBa - OCHOBHH aKI[HOHEPHU 166 403
3,550 3,968
O0mo 12,123 15,268

PasueTure ¢hCc CBBp3aHU MPEANPHUITUS Ca ONOBECTEHU B [Ipunosicenus Ne 22,Ne 26,Ne 37.

ChCTaBbT Ha KIIOYOBHS YIPABICHCKUA TMEpcoHan Ha [pymara BKIIOYBA OMOBECTCHUS B
IMpunoxenne Ne 1 U3MBIHUTEICH JAUPEKTOp W wieHOBe Ha CbBeTa HA JUPEKTOPHTE HA JPYKECTBOTO-
Maiika. JIOMbIHUTETHO KbM HETO Ca BKJIIOUCHH U H3MBIHUTCIHUTE AUPEKTOPH, WicHOBeTe Ha ChBeTa Ha
JMPEKTOPHUTE U YIIPABUTEIUTE HA JBIICPHUTE Ipy*KecTBa oT [ pymnara.

Bhb3HarpakaeHusTa U APYruTe KPaTKOCPOYHU JOXOIM Ha KITFOYOBHSI YIPABICHCKU MEPCOHAN ca B
pasmep na 4,561x.18. (2012r.: 3,866x.18B.), B T.4.:
* rexymu e3Harpakaenus — 4,075x.s. (2012r.: 3,394x.718.);
*tantuemu — 486x.71B. (2012r.: 472x.1B.).

47.CbBUTHUSA CJIEL KPASA HA OTYUETHUSA NEPUO/

Coenku ¢ akyuu Ha OpyrHcecmeomo-maika

Ha 07.02.2014r. Pompapm Komnanu OO/] e 3akynumno 4,230,0000post akuuy OT KamnuTanga Ha
Cocdapma AJl, B pe3ynTar Ha KOETO Y4aCTHETO My B KalHTaja Ha JPYKECTBOTO-MaiKa ce € YBEIHMYMIO Ha
17.31% .

Ha 11.02.2014. Yuusepcanen ¢poun Hosepue A/l e mponano 3,424,00%pos akiuu oT KanuTaia

Ha Codapma AJl, B pe3yiTar Ha KOSTO Y4aCTUETO MY B KallMTaja Ha IPYKECTBOTO-MaliKa € HaMajslio Ha
4.16%.
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Coenku c akyuu u 0sanoee Ha opyrcecmea om I'pynama

Ha 20.01.2014r. I'pynara e peanusupana nokynka Ha 12% ot gsuoBere ot xanutana Ha BOOO
CnenApapmanus (upe3 bpus JIta, JlatBus), kaTo cTaTychT Ha JPY)KECTBOTO CE IIPOMEHS OT aCOLMUPAHO B
cbBMecTHO 3a ['pynara.

Ha 28.01.2014. u Ha 26.02.2014. I'pynata e peajau3upaia MOKyIKa U Mpojak0a Ha II0BE OT
kanurtana Ha OO0 HIIK buorect, benapyc (upe3 bpus JItn, JlaTBust), B pe3ynTar Ha KOETO ACTBT i ce €
yBenuumi Ha 37.20%.

Ha 31.01.2014r. e peructpupaHo yBeiduueHHe Ha kKanurtana Ha bpus JItm — JlatBus ot
IpY’KEeCTBOTO-MaliKa, ¢ KOETO IeIbT Ha coOcTBeHOCT Ha ['pynara ¢ HapacTHan Ha 66.13%.

Ha 04.02.2014. u va 27.02.2014. I'pynara e peanusupania npoAaxoa v MOKyNKa Ha ASJI0BE OT
karmuTana Ha OJ[O Bectdapm, bemapyc (upe3 Bpus JIta, JlaTBus), B pe3yiarTar Ha KOETO IEIBT # ce €
yBenuuni Ha 50.48%.

Ha 05.02.2014. u Ha 26.02.2014. I'pynata e peajau3upaia MOKyIKa U Mpojaxkba Ha ISI0BE OT
kanurtana Ha OJJO BenArpoMen, benapyc (upe3 Bpus JIta, JlaTtBus), B pe3yaraT Ha KOETO JEIbT i ce €
yBenmuumi Ha 35.60%.

Ha 06.02.2014r. Codapma Al e mpomana 616,0150post oT abpKaHWTE OT HETrO0 AKUUH OT

kanurtana Ha Codapma Tpeitnuur AJl, B pe3yaTar Ha KoeTo aeibT Ha ['pynarta ¢ Hamansut Ha 74.05% .

Honumuuecka kpusza ¢ Yxpaiina

Ort kpas Ha 2013r., BKII. ¥ KbM JIaTaTa Ha W3/IaBaHe HA HACTOSANIMS KOHCOIWINPAH OT4YeT YKpaiiHa
MpOABJDKABaA J1a € B MIPOLIEC HAa OJUTHYECKA KPHU3a, TOpagy aHEKCHPaHeTo Ha oiayocTpoB KpuM ot cTpaHa
Ha Pyckara ®@enepanus.

B pesynrar, Ha koeto EBponeiickusar cbio3 u CAILLl Hanarat ukoHOMUYeCKH CaHKIMU Ha Pyckara
Oenepanus. MexIyBpeMeHHO, HAJIAIIE ca 0OTETHATH OTHOIICHUS MEXIy YKpaitHa n Pyckata ®eneparmmst
B peIuIla IpaJioBe B M3TOYHATA YacT Ha YKpaiiHa. 3amagHuTe Ibp>KaBy BKapBaT OOMHM €AMHUIIM B paiioHa,
a cpI0TO NpaBu U Pyckara @enepanus no U3TouHaTa rpaHuiia ¢ YKpaiHa.

B pesynraT Ha TOBa KypchT Ha yKpanHCKaTa rpuBHa craga ¢ Hag 30%cnpsmo sieBa, HabmoAaBa ce
pBCT Ha JMXBeHUTe mporeHTd ¢ 3% 3a mepuona a0 Mm.ampun 2014 cripsiMo JIMXBEHUTE HUBA OT Kpas Ha
2013r. u ce oyakBa HH(MIALKSA OT CTpaHa Ha YKpawHCKaTa HallMOHalHa OaHKa 3a roguHaTa — okojo 15%.
[TokymarenHaTa cioCOOHOCT Ha HACEIEHUETO OeNe)kH TeHICHITUS Ha CBUBAHE.

ToBa siBIeHHE MMa ONpENENeHO BIMSAHWE U BBbPXY (papMmaueBTHYHHA Na3ap, HO MPOAYKTUTE Ha
I'pymata ca B CpaBHHTEITHO M3rOJIHA TTO3MIIUSI, HAMUPAWKK CEe B CPETHUS IIEHOBHU Kiac (OTKa3bT OT MOKYIKa
Ha JIeKapCTBa Haii-Be4e 3acsra BUCOKHUs I1eHOBH Kiac). Chmio Taka aktuBure Ha [TAO BuramuHu ca
pas3IoIoKEHU B Ip.YMaH, B 3alajHaTa yacT Ha YKpaiiHa, KbJETO 3acera HAMa MHIUKALUHU, Y€ €BEHTYaITHO
pa3BUTHE Ha KOH(JIMKTa Il 3acerHe Ta3u 4acT oT YkpaiiHa. PwkoBomctBoro Ha I'pymara Codapma
HabmromaBa OTONMM30 CHOWUTHATA, KOUTO HACTHIBAT B YKpaiHA, KaKTO W JBWKCHHUITA HAa YKPaMHCKUS
¢apmaneBTnueH mazap. IlocTosSHHO ce peBU3WpaT TMPHIATAaHWTE LEHH W THPTOBCKH  YCJIOBHS.
JIOBJIHUTENTHO, HAIWYMETO Ha MecTHa (upma-muctpudyrop 3a I'pymara (OOO Cocdapma YkpaiiHa) B
VYkpaitHa HaMasiBa pUCKa OT HECHOMPAEMOCT Ha B3EMaHHUATA OT TPETH CTPaHH, a ThPrOBCKATa IMOJHUTHKA
Ha TOBa IBIICPHO APYKECTBO € MPEHMYIIECTBEHO OPHEHTHpaHa KbM MpoAax0a Ha CTOKU KbM JOPYTd

TUCTPUOYTOPH CIIe] TUTAINaHE Ha MPEAUITHATE UM 33 TbJDKCHUS.
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Apyzu

Ot 01.01.2014. npyxectBata B benapyc paGoTsiT Beue B yCIOBHSA M3BBH CBPBX MH(]IAINS, KOETO IIe
IOBEAE [0 OTCHCTBHETO Ha CBPbXHMH(IAaMOHHM mnpeusuucienus 3a 2014 r. u npuemaHe Ha KpaidHUTE
CTOWHOCTH Ha HeTHHUTe akTHBY KbM 31.12.2013. 3a cipaBeanmuBaTa uMm 6anancoBa croitHoct kM 1.01.2014,

Ot 01.01.2014. apysxectBoTo B JlaTBus M3mo3Ba (yHKIMOHATIHA BaJlyTa Ha PEICTaBsIHE — EBPO,
nopajau npuemaHeTo Ha JIaTBHS B €BpO30HATa M CHOTBETHO NPHEMAHETO Ha €BPO 32 OCHOBHA BallyTa

BMECTO JIATBHICKHUS JIAT.
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