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LETTER OF ATTORNEY – SAMPLE 
for representation of a shareholder on the Annual General Meeting of Shareholders of 

“Sopharma” AD, scheduled June 27, 2025
ISIN BG11SOSOBT18
Event identification code SFAАGM27062025
	In case of shareholder – legal entity

	I, the undersigned, …………………………, PIN  ....................., with Identity card №  ......................., issued on .................... by...................., with current address: ............... city, .......... Str. № ...., floor .........., ap. .........., in my capacity as representative of ……………………, with seat and address of management ………………………, ………………. Str. № …… , floor ……., UIC …………….., - shareholder, possessing....................... /......................./ registered, dematerialized shares with voting rights in the capital of “Sopharma” AD - Sofia, on the basis of art. 226 of the Commercial Law in connection with art. 116, para 1 of the Law on Public Offering of Securities.



or
	In case of shareholder – individual

	I, the undersigned, …………………………………………………………………………, PIN ........................., with Identity card № ..........................., issued on …...................... by …....................., with current address: …................ city, …………….......... Str. № ...., floor .........., apartment .........., in my capacity as shareholder, possessing ......................./......................./ registered, dematerialized shares with voting rights in the capital of “Sopharma” AD - Sofia, on the basis of Аrt. 226 of the Commercial Law in connection with Art. 116, parа 1 of the Law on Public Offering of Securities


                HEREBY AUTHORIZE

	In case of attorney - individual

	…………………………..……………, PIN ……………, ID № ……………., issued by MVR ………… on ........................, with address:…………….., ………………… Str. №….., floor  ………, ap. …………,


Or
	In case of attorney – legal entity

	…………………..………………….…, with seat and address of management ………………, ....................... Str. № ...., floor .........., UIC …………….., represented by …………… ………………………………., PIN....................., with Identity card №......................., issued on .................... by ...................., with current address ................. city., ............ Str. № ...., floor .........., ap. .........., in their capacity as  .....................................


with the following rights:

To represent the company I manage / to represent me at the Annual General Meeting of Shareholders of “Sopharma” AD on June 27, 2025 at 11:00 a.m. (08:00 a.m. UTC) in Sofia, 5 Lachezar Stanchev Str., Ground Floor, Sopharma Business Towers, Sopharma Event Center and in the absence of quorum on this date ‑ on July 18, 2025 at the same place and agenda and to vote with ................................. shares of the capital of “Sopharma” AD on the agenda items as specified below, namely:

I. SUBSTANTIVE ISSUE:
1. Approval of the Annual Report of the Board of directors on the company's activities in 2024; Draft decision: The AGM approves the Annual Report of the Board of directors on the Company's activities in 2024; 
Way of voting: 

· FOR,

· AGAINST,
· ABSTAIN,
· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).

2.  Approval of the Annual report of the Investor Relations Director for 2024; Draft decision: The AGM approves the Annual report of the Investor Relations Director for 2024;
 Way of voting: 
· FOR,

· AGAINST,
· ABSTAIN,
· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting). 

3. Approval of the Audited Annual Individual Financial Statement of the Company for 2024; Draft decision: The AGM approves the Audited Annual Individual Financial Statement of the Company for 2024;

Way of voting:

· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
4. Approval of the Audited Annual Consolidated Financial Statement of the Company for 2024; Draft decision: The AGM approves the audited Annual Consolidated Financial Statement of the Company for 2024;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".
· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
5. Approval of the Auditor's report on the audit of the Annual Individual Financial Statements of the Company for the year 2024; Draft decision: The AGM approves the Auditor's report on the audit of the Annual Individual Financial Statements of the Company for the year 2024;

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
6. Approval of the Auditor's report on the audit of the Annual Consolidated Financial Statements of the Company for the year 2024; Draft decision: The AGM approves the Auditor's report on the audit of the Annual Consolidated Financial Statements of the Company for the year 2024;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
7. Approval of a decision for distribution of the Company's profit realized in 2024 and retained earnings from previous periods; Draft decision: The AGM approves the proposal of the Board of Directors that the profit realized in 2024, in its full amount of BGN 28 227 214.06 (twenty-eight million, two hundred twenty-seven thousand, two hundred fourteen leva and 6 stotinki) to be distributed as follows: to pay a dividend to shareholders in the gross amount of 0.08 leva (8 stotinki), to deduct 12 430 732.88 leva (twelve million, four hundred thirty thousand, seven hundred thirty-two leva and 88 stotinki) for an advance dividend paid for the first half of 2024 and to cover the loss from the merger of a subsidiary in the amount of BGN 173 779.67 (one hundred seventy-three thousand, seven hundred seventy-nine leva and 67 stotinki). The remainder of the profit realized in 2024 shall be transferred to Additional reserves. From the retained profit in the amount of BGN 4 521 338.65 (four million five hundred twenty-one thousand three hundred thirty-eight leva and 65 stotinki) shall be transferred to Additional reserves. The right to receive a dividend belongs to the individuals registered of the Central Depository (CD) as shareholders on the 14th day after the day of the General Meeting, at which the annual financial report was adopted and a decision was taken on the distribution of profit. The company must ensure the payment to the shareholders of the dividend voted at the general meeting within 60 days of its holding. The costs of paying the dividend are at the expense of the company. The payment of the dividend is carried out with the assistance of the CD. Shareholders with open accounts with an investment intermediary (II) will receive their dividend through the respective investment intermediary, and those with personal CD accounts will be able to receive their dividend from the branches of "Eurobank Bulgaria" AD (Postbank) in the country;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
8. Approval of the Audit Committee's report in 2024; Draft decision: The AGM approves the Audit Committee’s report on its activities in 2024;

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
9. Approval of a decision to determine the remuneration of the members of the Audit Committee for 2025; Draft decision: The AGM determines the remuneration of the members of the Audit Committee for 2025 shall be in the amount of BGN 2 (two) thousand.

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
10. Approval of the Report of the Board of directors regarding the implementation of the Remuneration Policy for the members of the Board of directors of the Company for 2024; Draft decision: The AGM approves the Report of the Board of directors regarding the implementation of the Remuneration Policy of the members of the Board of directors of the Company for 2024;

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
11. Approval of a decision to discharge of responsibility the members of the Board of Directors for their activities in 2024; Draft decision: The AGM discharge of responsibility the members of the Board of Directors from responsibility for their activities in 2024.
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
12. Determination of the remuneration of the members of the Board of directors and the Executive Director for 2025; Draft decision: The remuneration of the members of the Board of directors and the Executive Director remains unchanged;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
13. Election of a registered auditor of the Company for 2025; Draft decision: The AGM elects a registered auditor to verify and certify the Annual Financial Statements of the Company for 2025, in accordance with the reccomendation of the Audit Committee, enclosed in the materials for the AGM;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
14. Approval of a decision under art. 24, para 3, letter B of the Articles of Association of the Company; Draft decision: Pursuant to art. 24, para 3, letter B of the Articles of Association, the Executive Director of the Company shall be paid an additional remuneration of 1% (one percent) of the amount of profit realized in 2024 according to the approved Annual Financial report and the Remuneration Policy of the Company;

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
15. Approval of a decision to determine a percentage of the profit realized in 2024 to be distributed among the members of the senior management team of the Company, subject to the requirements of art. 26a, item 12 of the Articles of Association of the Company; Draft decision: The AGM approves a decision that of 2% (two percent) of the profit realized in 2024 will be distributed among the members of the company's senior management team, subject to the requirements of art. 26a, item 12 of the Articles of Association of the Company;

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
16. Approval of a Long-Term Share Incentive Program for Key Employees; Draft decision:  The AGM approves a Long-Term Share Incentive Program for Key Employees, with the distribution of repurchased shares for the purposes of the Program being up to 0.5% of the capital per year.

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
17. Approval of a decision to increase the capital with the Company’s own funds: Draft decision: The AGM increases the capital of the Company from BGN  179 719 201 (one hundred seventy-nine million seven hundred nineteen thousand two hundred and one) to BGN 539 157 603 (five hundred thirty-nine million one hundred fifty-seven thousand six hundred and three), by issuing BGN 359 438 402 (three hundred fifty-nine million four hundred thirty-eight thousand four hundred and two) ordinary, registered, dematerialized shares with voting rights and with a unit nominal value of BGN 1. The capital increase will be carried out on the basis of Art. 197, para. 1 and Art. 246, para. 4 of the Commercial Act with the Company's own funds from "Additional reserves" and from "Premium reserve". As a result of the increase, each shareholder will receive 2 (two) new shares for each 1 (one) share held by him. For the purposes of the increase, the funds from the Company's reserves will be used as follows: from "Additional reserves" an amount of BGN 226 529 809.51 (two hundred twenty-six million five hundred twenty-nine thousand eight hundred nine lev and 51 stotinki) and from the Premium Reserve an amount of BGN 132 908 592.49 (one hundred thirty-two million nine hundred eight thousand five hundred ninety-two leva and 49 stotinki). After the increase, the Company's capital will be BGN 539 157 603 (five hundred thirty-nine million one hundred fifty-seven thousand six hundred three) divided into 539 157 603 (five hundred thirty-nine million one hundred fifty-seven thousand six hundred three) ordinary, registered dematerialized shares. The right to participate in the capital increase is granted to the persons registered in the Company's shareholders' book no later than 14 days after the date of the decision of the General Meeting to increase the capital. The investment intermediary that will service the increase will be the Investment Company "Sofia International Securities" AD, UIC: 121727057, with registered office and registered address: Sofia, Sredets district, 140 Georgi S. Rakovski Str., floor 4.

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
18. Approval of a decision for implementing changes to the Company’s Articles of Association; Draft decision: The AGM approves the proposed changes to the Company’s Articles of Association in connection with the capital increase of the Company;

Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
19. Approval of a Motivated Report of the Board of Directors on transactions within the scope of Article 114, Para.1 of the LPOS; Draft decision: The AGM approves the Motivated Report of the Board of Directors on transactions within the scope of Article 114, Para.1 of the LPOS;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
20. Authorization within the meaning of Art. 114, para. 1 of the LPOS regarding a transaction between "Sopharma" AD and "Sopharma Trading" AD - Section One of the Motivated Report; Draft decision: The AGM authorizes the Board of Directors to conclude a Lease Agreement between "SOPHARMA" AD as the lessor and "SOPHARMA TRADING" AD as the lessee - a transaction falling within the scope of Art. 114, para. 1, item 3 of the LPOS, in accordance with the terms of Section One of the Motivated Report;
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
21. Authorization of the Board of Directors of the company to conclude a transaction within the scope of Art. 114, para. 1, item 2 of the LPOS. Draft decision: The AGM authorizes the Board of Directors of the company to conclude a Manufacturing Contract with “SOPHARMA” AD as the contractor and “SOPHARMA TRADING” AD as the principal - a transaction falling within the scope of Art. 114, para. 1, item 2 of the LPOS, in accordance with the terms of Section Two of the Motivated Report.
Way of voting:
· "FOR",

· "AGAINST",

· "ABSTAIN".

· AT OWN DISCRETION, the right to make a substantive proposal for a 
decision until the debate on this point is completed and before a decision is taken.
(Please select one of the ways of voting).
22. Miscellaneous.
(There are no proposals for decisions on this agenda and no votes are cast.)

The proxy is obliged to vote in the above-mentioned manner.
In the cases of inclusion of additional questions and/or proposals for a decision under аrt. 118, para 2, item 4 of LPOS in connection with аrt. 223a of the Commercial Act, the proxy has / does not have the discretion whether and how to vote.          
           (specify the selected one)
The letter of attorney covers / does not cover issues that are included in the agenda 

             (specify the selected one)
under аrt. 231, para 1 of the Commercial Act and are not announced and disclosed in accordance with аrt. 223 and аrt. 223a of the Commercial Act. In cases under аrt. 231, para 1 of the Commercial Act the attorney has / does not have the right to decide whether and how to vote.                                                (specify the selected one)
According to аrt. 116, para 4 of LPOS reauthorization of the above rights shall be void.                                              







AUTHORIZER: ..................................................
Date:
This document is a translation of the original text in Bulgarian, in case of divergence the Bulgarian original is prevailing.
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