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CODAPMA Al

lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAY08U CAyHUmesnu

PE3SIOME

CbBeTbT Ha aAumpekTopute Ha Codapma ALl e M3roTBuA U npeanara 3a ogobpeHne ot O6WOTO cbbpaHMe Ha
aKkumoHepuTe Ha [py:KectBoTo [Mporpama 3a AbJATOCPOYHO CTUMY/IMPAHE C aKUMUK Ha KAYOBU CAYKUTENU
(,MporpamaTta®) cbc cneaHUTE OCHOBHM NapameTpu:

e [1050% OT roAMWHOTO AO0NbJAHUTENHO Bb3HarpaxaeHue (6oHyc) 3a KNOYOBU CYKUTENUN Ha [lpy*KecTBOTO
(,beHeduumMeHTN) We 6bae n3nnallaHo cbraacHo ,MporpamaTta” nog popmaTa Ha AbArOCPOYEH CTUMYN
B akuum (,JbarocpoyeH ctumyn®).

e 3a uenuTe Ha lNporpamarta e ce M3no3BaT YacT OT NpuTeskaBaHuTe OT [pyKecTBoTO COBCTBEHM aKLMM.
MaKCMManHUAT 6poii akLMM 32 CTUMY/IMPAHE Ha KAOUYOBUTE CAYXKUTENN FOAMLIHO CbraacHo lMporpamara

e 0o 0.5% ot kKanuTtana Ha [py>KecTBOTO roANLLHO.

e [lpaBo Ha yyactve B [lporpamaTa LWe MMaT CAYKUTEAW, onpeaeneHn Nno npeueHKka Ha CbBeTa Ha
ONPEKTOPUTE, KOUTO 3aemMaT KAYOBM MO3ULMM M MMAT 3HAYUTE/NIHO BAMSHME BbPXY Cb34aBaHETO Ha
CTOMHOCT 3a [lpy»KecTBOTO M HEerosmuTte akumoHepu. B Mporpamarta He yyacTBaT yneHoBe Ha CbBeTa Ha
ANpeKTopuTte Ha [pyKecTBoTo.

e KOHKpeTHMAT 6poi akumm nog dopmata Ha [dbarocpoyeH CTMMyAn 3a BCeKU beHeduumeHT we 6bAe
06BbP3aH C NOCTUraHETO Ha onpegeneHu Llenn 3a M3nbaHeHWe, BKIOYBALLM KAaKTO NpeacTaBAHETO Ha
[py*KecTBOTO KaTo LAM0, TaKa U IMYHOTO NpeacTaBsHe Ha beHeduULMeHTa No OTHOLWEHWe Ha GUHAHCOBU
W ApYyrv pesynTaTv oT AeWHOCTTa;

e 3anoxeHute B Tasu [lporpama Llenn 3a wm3nbaHEHWe Le BKAOYBAT onpedeneHyn (GUHAHCOBM M
HedMHaHCOBM MoOKasaTenn. CbBeTbT Ha AupekTopute Ao 30 anpua Ha BcAKA KaneHaapHa roauHa

onpeaena CTOMHOCTUTE MO CbOTBETHUTE MOKa3aTe/In 3a CbllaTa rogunHa.

e  (daKTMYeCKOTO NpexBbpasHe Ha ObArocpoyHMsA CTUMYA B aKLUMM Ha CbOTBETHUA BeHepUUMEHT Lie cTaBa
cnep, M3TMyaHeTo Ha lepuog Ha 3aAbprKaHe OT ABe roAuMHM M ocem Mecela. [oToraBa akumuTe OT
[bArOCPOYHUA CTUMYA Ce OTYMTAT BMPTYaNHO NO NapTuaa Ha CbOTBETHUS beHeduUMEHT OT He3aBMCUM
AaomuHuctpatop. Cnes NpexsbpiAHETO Ha aKUMWUTE Ha CbOTBETHUA BeHedUUMEHT, TOM MMa NPaBOTO Aa ce
pasnopexaa c TAx 6e3 KaKBUTO U A4a € orpaHuYeHus.

e B cnydyauTe Ha [lpeKkpaTaBaHe Ha AOroOBOPHMTE MPaBOOTHOLWEHMA Npeau [aTata Ha Npexsbp/saHe Ha
ObnrocpoyHuns ctumyn (oceeH B caydauTe Ha ,[lobpocbBecTHO npekpaTtsaBaHe”), beHepUUUEeHTHbT
OKOHYaTe/IHO M M3uAno rybu NpaBoTo Aa No/yun akummTe. B cnydanTe Ha [lo6poCcbBeCTHO NpeKpaTaBaHe
npean [latata Ha MpexsBbpasHe Ha akuuute, beHedUUMEHTHLT (MAK HeroBuTe HacaeaHMUM) 3anassa/T
NpPaBoTO CU Aa Noayyn/aT NapuyHaTa paBHOCTOMHOCT Ha pasnpeaeneHns Kbm gatata Ha [lo6pocbBecTHO
npekpaTtasaHe Jb/ArocpoyeH CTumy.




CODAPMA Al

lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAY08U CayHUumenu

ONMPEAENIEHUA

3a uenuTte Ha Hactoawara NMporpama usbpoeHute no-aony gePUHULUU UMAT CIe4HOTO 3HaAUYEHHe:

»,Mporpamara“ HacTtoawaTta lNporpama 3a 4b/IrOCPOYHO CTUMY/INPAHE

C AKLMM Ha K/JIFOYOBU CAYXUTENN Ha [pyXKecTBOTO

»AKUUN" Ob6uKHOBEHUTE aKumm Ha ,Codapma“ AL c ISIN
BG11SOSOBT18, TbprysaHu Ha b®b

»ApyecrsoTo” ,Codapma“ ALl

»,Fpynata“ ,Codapma“ ALl N HENHUTE AbLIEPHN APYHKECTBA KbM

CbOTBETHATa AaTa

“

"CbBeT Ha gupeKtopute" wan ,,CL, CbBeTbT Ha AMpeKTopuTe Ha [py*KecTBoTo

,beHeduumMeHTN Ha nporpamara” Kntouosn cnyxutenn Ha [py*KecTtBOTO, KOUTO ca
onpegeneHn c¢ peweHne Ha C[ 3a yyacTHUUM B
Nporpamata w“ ca nognucann  [JONbAHUTENHO

criopasymeHue 3a ydactmeTo cu B [porpamara

»AOMb/IHUTENHO CNOpa3ymeHue” MpunoxeHne Kbm [orosopa MO CbOTBETHOTO
npaBooTHOLWeHKe ¢ [py»ecTBOTO, B KOETO Ce OnucBea
ectectBoTo Ha [lporpamata W NpaBoOTO  Ha
[bnrocpoyeH CTMMYN B aKUMM KAKTO M 3a/10XeHUTe
Llenn 3a M3nbAHEHME, OT KOMTO 3aBUCK NOJyYaBaHETO

Ha [AbArocpoyHUA cTUmy.

»bATOCPOYEH CTUMYA B aKLUN“ AKuuuTe, KOUTO cneaBa fAa MoOJyuu CbOTBETHUA
BeHedMUMEHT NpM NOCTUFAHETO Ha 3an0KeHuTe Lenun
33 U3NbAHEHWE N B CbOTBETCTBME HA YC0BUATA U MO

pesa Ha Ta3u lNMporpama

»lenn 3a usnobnHeHue" 3an0KeHUTe B Tasu [porpama ¢uUHAHCOBM MU
HedMHAHCOBM MOKasaTenu, NMOCTUIAaHETO Ha KOMTO e

ycnoBue 3a nosiydaBaHe Ha JbArocpoyHms CTUMy.

»,ba3oB 6poii akunmn“ 3a Bceku oTaeneH beHepUUMEHT - BPOAT Ha akummUTe

OT [bArocpoyHua CTUMYA, KOUTO ciensa Aa Nnosyyu




CODAPMA AL,

lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAY08U CayHUumenu

npu 100% nocturaHe Ha  3anoxkeHute Llenn 3a
M3NbJIHEHWE NPU  YCAOBUATA, MNOCOYEHUM B Tasu

Mporpama.

»PasnpeaensaHe Ha [lbarocpoyHuA

CTUMYA B akuun“

ExxerogHo peweHue Ha CbBeTa Ha [upeKtopute, C
KoeTo Ha 6as3a Ha nocTUrHaTUTE pesynTatm no
OTHOLWIEHWE HA CbOTBETHUTE roauwHu LUenn 3a
M3MbJHEHWE N CbOBPA3HO MeXaHU3Ma, ONUCAH B Tasu
Mporpama, ce onpegena 6pos  Ha aKkumute OT
ObnrocpoyHnsa CcTumyn, KOUTO cnepBa Aa Noayyu

CbOoTBETHUA beHedunumeHT.

»data Ha pa3npegenaHe”

Jatata, Ha KoATo CbBeTbT Ha [upeKktopute
pasnpegena [dbarocpoyHua ctumyna. [atata Ha
pa3npegensHe e cnes ny61MKYBaHETO Ha O4UTUPAHUA

rogvweH GMHaAHCOB OTYET Ha [lpy»KecTBOTO.

»LleHa Ha npugobusaHe”

CpegHata ueHa Ha Akumute Ha [py*KectBOTO 3a
meceua, npeaxoxaa, [latata Ha pasnpeaensHe.

»yBegomneHue"

EnekTpoHeH [OOKYMeHT, C Konto [py*KecTBOTO
yBegoMsBa CbOTBETHMUA beHednumneHT 3a
ObnarocpoyHma CTUMyn B aKUMW, KOMTO My e
pa3npegeneH 3a CbOTBETHaTa roAMHa, HAaUYMHDBT, NO
KOWTO e onpeaeneH To3m 6poit, Kakto u LleHata Ha

npuaobusaHe v [aTata Ha pasnpeaensaHe.

»,Mepuopa Ha 3agbpKaHe”

MNepnoadbT, B paMKuMTe Ha KoWTo [py*KecTBOTO He
npexsbpas Ha CbOTBETHMUA beHednumneHT
ObArocpoyHmnsa cTMmyn B akuuMu, KOWTO TOM cneasa Aa
NONYYU CbINACHO peaa M Npu YyCA0BUATA, NOCOYEHU B
Ta3u lporpama. NMepmnoabT Ha 3a4bpXKaHe 3anoyBa Aa
Teye oT [laTaTa Ha pasnpegenaHe. Cnesn U3TMYaHeTo Ha
MNepuopa Ha 3a4bpXaHe U NpU  HanMuue Ha
NPOAbAXKABALLK [JorosopHu NPaBOOTHOLLEHMSA,
OpyxxectBoTo npexsbpaa LbArocpoyHnA CTUMYAN B
aKUMKM  Ha  CbOTBETHUA BeHednumeHT  upes
perncTpaunmoHHa caenka ypes AAMWHUCTPATOPA Ha

Mporpamara.




CODAPMA Al

lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAY08U CayHUumenu

»daTta Ha npexsbpasHe”

[aTtaTa, Ha KoATO, cnepn mM3TMYaHeTo Ha lepuoga Ha
3a4bprKaHe, [pyKecTBOTO NPexBbpasA Ha CbOTBETHUA

beHepMUMEHT Herosma JbaArocpoyeH CTUMY/ B aKLLUMK.

,MoTBbpKAeHue" ENneKkTpoHeH [AOKYMEHT, C KOWTO AAMWHUCTPATOPHT
yBegomsBa CbOTBETHMUA beHednumneHT 3a
npexsbpaeHMa my oT [py*KecTBOTO 6poM aKuum oT
AbnarocpoyHma ctumyn Ha [latata Ha npexsBbpasAHe.

»ABMUHUCTpaTOpP” nn ,ENAHA Tpeguur” ALl B Ka4ecTBOTO My Ha U3bpaH

AQMWHUCTPATOP W WMHBECTUUMOHEH MOCPEAHUK Mo

HacToAawaTta lNporpama.

,BUpTYanHu akummn“

PasnpegeneHna [bnarocpoyeH CTMMya B aKuUuUK, 3a
KOWTO BCE OLLE He e U3TeKbA [epnoabT Ha 3aabprKaHe,
CbOTBETHO aKUMMUTE He Cca MPexBbp/eHN KbM
CbOoTBETHMA beHedUUMEHT, a BCe olle ca cobCTBEHOCT

Ha [pyxecTBOTO.

»Perucrop Ha BuptyanHure akummn”

PernctbpbT Ha BupTyanHuTe akumm ce BOAM OT
AZLMMHUCTPATOPA M CbAbPXKA HaN-MaNKo cnepHaTta

nHpopmauma:

e lIme Ha beHeduMuMneHTa;

e bpoit BupTyanHu akuuu;

e JlaTa Ha pasnpegensHe;

e |lleHa Ha npuagobusaHe Ha BupTyanHute
aKkumu;

e [lazapHa ueHa Ha BuptyanHute AKumun
(=nasapHata uUeHa Ha  AkuuMTe  Ha
OpyxecTBoTo);

e Jlata, Ha KoATO Wm3Tu4ya [lepnogbT Ha
33 bpKaHe;

e KopnopaTuBHU CbOUTUA.

,OTuer”

EneKTpoHeH JOKYMEHT, U3roTBAH OT AgMUHUCTpaTOpa
no 15 paHM cnep UM3TMYAHETO HaA CbOTBETHATA
KaseHgapHa rogMHa 3a BCEKU beHepuUMeHT, KOMTo
CbAbprKa UANaTa HanYyHa MHbopmauma ot Pernctbpa
Ha BupTyanHuTe aKUMM KbM Kpaa Ha npeaxonHara

KaneHaapHa roguHa.
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lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAY08U CayHUumenu

»,KopnopaTtusHu cbbutna“

3a uenuTe Ha Ta3m Mporpama KopnopaTuBHU cbbUTKS,

CBBbP3aHM C I bITOCPOYHUS CTUMY B aKLLMW Ca:

e [nacysaH/u3nnateH roauieH/wecTtmeceyeH
ONBUAEHT;

e [iuBnageHt non d¢opmata Ha ,6e3nnatHu
aKkuuu;

e Cnaut u/vnm obpateH CNanT Ha aKUUUTE;

,2vA3nnateHn gusmnaeHTn”

ObuwaTta HeTHa cyma Ha u3nsateHuTe ot JpyKecTBoTo
rOAMWHN U LWeCTMeCeYHN AUBUAEHTUM MO HerosuTe
Akuun o1 ObArocpoyHmMA CTMMYA 338 CbOTBETHMUA

MNepuog Ha 3aabprKaHe.

,» [ OrOBOPHU NpaBOOTHOLIEHUA"

Hannuveto Ha BanuaeH TPYAOB, MPaskAaHCKU M/man
OOroBop 3a ynpasiaeHue mexay [pyKecTBoTo W

CbOoTBETHUA beHedunumeHT.

»fpeKkpaTaBaHe Ha 4OroBOpPHUTE

npaBoOTHOLIEHUA"

BCcnuKM xmnoTesn Ha npeKkpaTtaBaHe Ha [loroBopHuTte
NPaBOOTHOLWIEHUA, Pa3IMYHU OT Te3n, KOUTo ce

onpeaenaT kKato "[JobpocbBeCTHO NpeKpaTaBaHe".

3a uenute Ha lMporpamaTta ce npuema, ye cayyaumTte Ha
npexsbpasHe Ha [lOroBOPHOTO MPABOOTHOLUEHWE OT
[lpysKecTBOTO KbM APYro ApysKecTso oT Fpynarta u/uam
CAyyamTe Ha nNpeKpaTABaHe Ha MPaBOOTHOLIEHUETO U
elHOBPEeMEHHO C TOBA CK/0YBaHEe Ha HOBO [JOroBopHO
npaBooTHoWeHMe ¢  [pyKectBOTO WAXM  Apyro
apyxectso ot [pynaTta, He ca ,llpeKpaTtaBaHe Ha
[0roBOPHOTO MpPaBOOTHOWeEHNE” N beHePpUUNEHTHT
3anasBa, mutatis mutandis, pa3npegeneHnTe my
akumm nog dopmata Ha LbArocpodeH CTUMYA U BCUYKMU
npaBa M 33a4b/KEHMA CbrIaCHO YCNOBUATA Ha

Mporpamara.

»06pOCHBECTHO NpeKkpaTaBaHe”

Kato ,[JobpocbBecTHO npekpaTaBaHe” ce onpeaenart
cnefHuTe XMnoTesn Ha MNpeKpaTaBaHe Ha 40roBOpHUTE

NpPaBOOTHOLIEHUA:

®  CMbBPT UAM MHBANUAHOCT, KaKTO 1 3abosiABaHe
nnm HapaHsBaHe (yctaHOBeEHO CbC

CbOTBETHUTE MEAMLUMHCKU AOKYMEHTU) Ha
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beHedunumneHTa, KOUTO BOAAT no
HEBBH3MOXKHOCT 3a N3MbJHEHNE Ha

CbOTBETHUTE MY O0OINOBOPHUN 3a4b/1IXKEHUA.

® [eHCUOHMpaHe B CbOTBETCTBUE CbC
3aKOHOBUTE M3NCKBaAHUA 3a TOBa, c

U3KAK4YeHne Ha PpaHHO NeHCUOHUPaAHE,;

e [pyrM CAyY4anm  Ha  MNpeKpaTaBaHe  Ha
OOrOBOPHMUTE MPABOOTHOLWEHMA MO B3aMMHO
cbrnacve, Kouto CbBEeTbT Ha AMpeKTopuTte
npueme 3a cAy4yau Ha ,JobpocbBecTHO

npekpaTaBaHe”.

»A3BBbHPEeaHu cobutna“

e CcbbuUTUA C M3BBHPEeAeH W/UAM eaHOKpaTeH
XapakTep W/WAM HecBbp3aHM C OCHOBHATa
OEVHOCT Ha [pyXKecTBOTO, BKAKOYUTENHO, HO
He camo: npuaobuBaHMa UAK NpoaaKbu Ha
3HAYMMM aKTUBU UK BU3HEC eaUHULN, KOUTO
Ce cymTaT 3a 0COHEHO BaXKHU M KOUTO BOAAT A0
3HauYMTEeIHa NPOMSAHA B pasmepa Ha busHeca u

CTOMHOCTTa Ha [lpy»KecTBOTO;

® 3HAUUTE/IHM TMPOMEHM B pPa3BUTMETO Ha
MKOHOMMKaTa KaTo UAn0 u/Mau otpacbna, B
KOWTO onepupa [pyKecTBOTO, KakTo M Apyru
M3BbHPEAHN  CbOUTUA  CbC  3HAUYUTE/IHO
Bb3JEeNCTBME U3BBH [enCcTBUATA, KOMUTO
PbKOBOACTBOTO Ha [py»KecTBoTo MOXKe Ja

KOHTPOAMPA3;

“0O6w,o cbbpaHMe Ha aKuMoHepute”
uan ,,OCA“

O6wWoT0 cbbpaHMe Ha aKLMOHepUTe Ha
,Codbapma“ ALl

“PerncrpauMoHHa caenka”

TpaHcdep Ha akuuuTe OT ObArOCPOYHUA CTUMYA Ha
6asa npeaBapuUTeNHO CKAKOYMEHA MNPAKO  Mexay
Lpy*KecTBoTO M CbOTBETHMA beHedUUMEHT caenka Ha

npeasapuTesIHO AOrOBOPEHaA LeHa.
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[Mpo2pama 3a 0b20CPOYHO CMUMYAUPAHE C AKYUU HA KAKY08U CAyHUMenu

LE/IN HA NPOTPAMATA

OcHoBHaTa uUen Ha Tasu [lporpama e Aa npeaocTaBU AOMNbAHUTENEH MaTepuaseH CTUMyA 3a
Cnyxutenute nog dopmaTa Ha ABATOCPOYEH CTUMYN B aKUMM 3a MNOCTUraHe Ha pe3ynTatn u
AbATOCPOYHA JIOANIHOCT, KaTo NPeasioKMU Ha M3bpaHu KNuyoBM CNYKUTENM BB3MOXKHOCTTA Aa ce
npeBbpHaT B aKuuoHepu Ha [pyxectsoto. [lporpamaTta npeasukaa 4YacT OT TOAMWIHOTO
OOMb/AHUTENHO  Bb3HarparkaeHue (6OHYC) 3a  KAKYOBU  CAYXKUTENM Ha  [py*KecTBOTO
(,BeHedmumneHTM) na 6Gbae M3nnawaHo nog popmaTa Ha aKLUUMN.

MpepnoxeHata [porpama 3a AbArOCPOYHO CTUMYAMPAHE C aKLMU HA KAKOYOBU CAYKUTENU
[OMNPUHAcA 3a CNefBaHETO Ha cTpaTernsaTa Ha [pyKecTBOTO M MOCTaBA CbLLECTBEH aKLEHT BbpPXY
AbNTOCPOYHATA MEPCrneKTUBa, MHTEPECUM WM YCTOMYMBOCT Ha [py*KecTBOTO, KaTo Ab/rOCPOYHOTO
Cb3ZaBaHe Ha CTOMHOCT e MPUOPMUTETHO Npes KPaTKOCPOUYHUTE neyanbu npensua AbArOCPOYHO
3a/10’KEHUTE KpUTepuK, Ha BasaTa Ha KOMTO MOXKE A3 6bAAT NOMYYEHU AKUUUTE.

Mporpamara e LLeHeH MHCTPYMEHT 3a CTUMY/IMPaAHE M 3a4bPrKaAHEe Ha KNOYOBUTE CAYKUTENN, KOUTO
UrpanaT BoZella POSA 3a NOCTUraHe Ha uenute Ha [py)KecTBOTO, M 3a CbracyBaHe Ha TEXHUTE
WMHTEepecK C Te3n Ha akumoHepuTe. TA OTYMTA 334 b/IKEHMATA U NPUHOCA HA BCEKU eOUH CNYKUTEN B
AeNHoCTTa U pesyntatute Ha ,Codapma” A/l, Bb3MOXHOCTTA 33 nogbop M 3agbprkaHe Ha
KBanMOUUMPAHU U NOANHU CAYKUTENN, YUUTO MHTEPECU CbOTBETCTBAT HA AbATOCPOYHUTE UHTEPECH
Ha [pyxecTBOTO.

MNo-KoHKpeTHO, ¢ npuemaHeTo Ha lMporpamaTa ApyKecTBOTO e NOCTUTHE:

® (CbrnlaCyBaHe Ha UHTEPECUTE Ha KNKOYOBUTE CNYyXKUTE/IN C TE3N Ha aKUMOHepUTe C uen

M3NbJHEHWE Ha cTpaTernyeckmna nnaH Ha ,,Codpapma” AL;

e 06Bbp3BaHE Ha Bb3HArpPaXkAEHWETO Ha KAKOUYOBUTE CNYXKUTENMU, KOMTO UIPanT KAHYOBa
pons 3a pasBUTMETO Ha [pYy)KeCTBOTO, C MOCTUrAaHETO Ha KOHKPETHW npeaBapuTesHO
onpeaeneHn AbATOCPOYHM LEAM B CbOTBETCTBME C YKasaHuATa Ha Kopgekca 3a
KOprnopaTUBHO yNpaBieHuE;

® HaCo4BaHE Ha KAK4Y0oBUTE CNYyXUTENN KbM peleHnA, KOUTO LeNAT Cb34aBaHETO Ha

CTOMHOCT 3a [py*KecTBOTO B CPEAHOCPOYEH M AbATOCPOYEH MNaH;

® [ognomaraHe Ha NpuUBANYaAHETO, 3a4bpPKAHETO N aHTAXXNPAHETO Ha KIKOYOBU CNyKUTENTU

B CbOTBETCTBME C KOPNOPATUBHATA KyATypa.
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[Mpo2pama 3a 0b20CPOYHO CMUMYAUPAHE C AKYUU HA KAKY08U CAyHUMenu

CbBeTbT Ha AMpPEKTOpUTE cunTa, Yye MNporpamarta, OCHOBaHAa Ha Bb3MOXHOCTTA 3a NpuAaocbrBaHe Ha
aKkumu noa popmaTa Ha AbATOCPOYEH CTUMY/ B, OCHOBAHA Ha LLe/IeBM MOKa3aTeNM M pascpoyeHa B
CPEeAHOCPOYEH MNaH, € UHCTPYMEHTBLT 33 CTUMY/IMPAHE HA K/KYOBUTE CAYXKUTENM, KOWUTO Hal-
edeKTUBHO OTroBapA Ha UHTepecuTe Ha [pyKecTBoTo.

PasnpeaeneHMeTo Ha akuMUTE € TACHO CBbP3aHO CbC Cb34aBAHETO HA AbATOCPOYHA CTOMHOCT 3a
[pyKecTBOoTO M MMa 33 Len Aa MOTMBMPA, aHraXkmpa v CTUMY/AMPa KAKYOBUTE CAYXKUTENU Aa
NOCTUIHAT LenuTe Ha [lpy*KecTBOTO, KaTo CbLLO TaKa CblacyBa MHTEPECUTE UM C TE3M Ha OCTaHaNUTe
3aMHTEPEeCOBAHN CTPaHW KAaTO M3UCKBA Te A3 NpoAb/XKaBaT [lOrOBOPHWUTE CU OTHOLUEHMA C
[py»KecTBOTO B CpeaHOCPOYEH Nepuog, 3a Aa MoraT ga npuaodbuaTt akummte oT AbarocpoyHua
CTUMYA.
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[Mpo2pama 3a 0b20CPOYHO CMUMYAUPAHE C AKYUU HA KAKY08U CAyHUMenu

BK/IKOYBAHE U OTNAAAHE OT NPOrPAMATA

MpaBo Ha y4yactve B lporpamata MmaT CAyKUTenu, onpenesieHn no npeueHka Ha CbBeTa Ha
ONPEKTOPUTE, KOUTO 3aeMaT KAKHYOBM MO3ULUN U MMAT 3HAYUTENHO BAUAHUE BbPXY Cb34aBaHETO

Ha CTOMHOCT 3a [lpyKecTBOTO U HerosuTe akumoHepw (,beHedumumeHTn Ha Mporpamarta“).

B Mporpamara He y4acTBaT M HAMA A3 y4YacTeaT yaeHose Ha CbBeTa Ha AMpPEKTopUTe U/Mamn Apyru

YyJeHOBEe Ha yrnpaBuUTeNHU/HaA30pPHM OpraHu Ha [ pyecTBoTo.

Cnep, onpegenaHe Ha beHedunumeHTUTe oT CbBeTa Ha AupeKkTopuTe, oTaen ,YoselwKkn pecypcm”
yBe4oMABa MMCMEHO BCeKM OT beHednUMEHTUTE 3a Bb3MOXKHOCTTA A3 Ce BKAOYM B [porpamata u
33 BCUMYKU HENHU ycnosuA. Bcekn beHepuUMeEHT, B paMKUTe Ha eguH Mecel, OT ropenoco4YeHoTo
yBegomMneHue, cnegsa ga nognuwe JonbAHUTENHO Cropa3ymeHue 3a BKAoYBaHe B [Tporpamara.
NlnncaTta Ha noanucaHo JONbAHWUTENHO CNOPA3yMeHWe B PaMKUTE Ha rOpenocoYeHuUs CPoK ce

npvema 3a 0TKa3 oT yyacTue B lMporpamarTa.

AKo pageH beHeduumeHT pelwn ga ce oTKaxke oT yyactue B [porpamarta cneg noanvcBaHeToO Ha
JonbAHUTENHOTO crnopasymeHue, Ho 6e3 pga e Hanvue [lpekpatABaHe Ha AOroBOPHUTE
npasooTHoweHusA, CbBeTbT Ha [AMpeKTopute cneasa Aa pewun gann 1o3m beHedumumeHT ga 3anasm
Beye pasnpeaeneHna my AbarocpoyeH CTUMyn UK TOW rybyM OKOHYATENHO U M3LAN0 NPaBOTOo Aa
Nnonyyn Te3m akumu. BbB BCMUKKM ciiydam obade, MpexBbpasHETO Ha akuuute Ha beHeduumeHTa

MOXe Oa CTaHe CaMo cnieq U3TU4aHeTo Ha CbOTBETHUA I'Iepmop, Ha 3a4bpXKaHe.

CnncbKbT ¢ beHedunumeHTM MmoxKe aa ce aonb/ea oT CbBeTa Ha [AnpeKrtopute BeAHbXK roguLHO, B
HaYanoTo Ha CbOTBETHaTa KajeHaapHa roauHa. M3knwuyBaHeTo Ha pageH beHeduuymeHT oT
Mporpamata no pelweHne Ha [py*KecTBOTO € Bb3MOXKHO eAMHCTBEHO B C/ly4alt Ha lMpeKkpaTaBaHe Ha
[OrOBOPHMTE NPABOOTHOLLEHMWA C HEro.

B cnyyaunTe Ha MNpekpaTaBaHe Ha OrOBOPHUTE NPABOOTHOLWEHMA Npeam Jatata Ha NPexBbpAHe Ha
AbArocpoyHma ctumyn B akuumu (ocBeH B cnyyaute Ha L, JlobpocbBecTHO npekpaTtsaBaHe”),

BeHedULMEHTBT OKOHYATENHO M M3LAMO ryOU NPaBOTO Aa NOAYYM aKUUKM OT [ bAroCPOYHMA CTUMY.

B cnyyauTe Ha [lobpocbBecTHO NpeKpaTaABaHe Ha AOrOBOPHMTE NPABOOTHOLWEHMA Npean AaTtaTa Ha
npexsbpasaHe Ha [bArOCPOYHMA CTUMYN B aKuuMW, BeHePUUMEHTHLT (MAM HeroBuTe HacneaHMLM)
3anasBa/T NPaBoTO CY Aa Noay4Kn/aT NnapmMyHaTa PaBHOCTOMHOCT Ha pa3npeae/ieHns KbM JaTaTa Ha

[106pOCHbBECTHOTO NPEKPATABAHE aKLMMU.
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CO®PAPMA AL

[Mpo2pama 3a 0b20CPOYHO CMUMYAUPAHE C AKYUU HA KAKY08U CAyHUMenu

LE/IN 3A USMNMDB/THEHUE

PasnpegensHeTo Ha akumu nog popmata Ha [AbaArocpoyeH ctTumyn mexay beHeduumeHtuTe ce
6a3npa Ha NOCTMraHeTo Ha onpeaeneHn Llenn 3a n3nbaHeHWe, BKAOYBALLM KAKTO NpeacTaBAHETO
Ha [py»KecTBOoTO KaTo LANO, TaKa U IMYHOTO npeacTaBaHe Ha beHeduumeHTa No OTHOLWEHME Ha
bVHaHCOBU M ApYrK pe3ynTaTh OT AeMHOCTTA. 3an0XKeHuTe B Ta3m Mporpama Llenn 3a nsanvnHeHue

LLLe BK/OYBAT KaKTO GMHAHCOBM, TaKa U HePUHAHCOBM NOKasaTeNun.

®durHaHCOBUTE MOKasaTenu moraT Aa BKAOYBAT, 6€3 Aa ce orpaHuyaBaT A0, KpuTepum Ha 6asa
nevyanba npeau gaHbuu, NMXBKU U amopTu3auum (EBITDA), npuxoamn oT obmyaliHaTa AENHOCT, PbCT

Ha npuxoauTe, 6pyTHa nevyanba, ePpeKTUBHOCT M CTOMHOCT HA HOB BU3Hec.

KoHKpeTHUTe PMHAHCOBM NOKasaTe/n U TEXHUTE NapameTpu Ha HUBO [pyrKecTBO ce onpeaenaT C
peweHne Ha CbBeTa Ha aupekTopuTe 40 30 anpwun Ha TeKywaTa KaaeHAapHa rogmHa 3a cbllaTa
roguMHa, Ha 6asa aHanM3 Ha NOCTUrHATUTE PEe3ynTaTW MO 3a/N0XKEeHUTe 3a NpeaxoAHaTa roguHa
bVHaHCOBU KPUTEPUK, KAKTO U Ha HBa3a yTBbpAeHMA BIOAMKET M CTpaTerua 3a TeKyliaTa KaaneHaapHa

roamHa.

HedurHaHcoBMTE NOKasaTenu morat Aa BKAOYBAT, 6e3 Aa ce orpaHMYaBaT 40, TaKMBA, CBBP3AHMU C
YAOBNETBOPEHOCT Ha K/AMEHTA, CBbP3aHW C M3MbJAHEHMETO HAa KOHKPETEH MPOEKT, 3a/10KeH B
nnaHoBeTe 3a pa3BuUTUE Ha [pyKecTBOTO, C paswwMpsiBaHe Ha NPOWU3BOACTBEHMA KanauWUTET UM
CTabUNHO WM YyCTOMYMBO pPa3BUTME Ha [pyKecTBOTO B MKOHOMMYECKM, COLMANEH U EKOJIOTMYEH

adCMeKT.

HedunHaHCOBUTE MOKasaTeNM U TexXHUTE MapamMeTpu ce onpeaenat Cc peweHue Ha CbBeTa Ha
anpektopute Ao 30 anpua Ha TeKywaTta KajeHgapHa rogMHa 3a cbliaTa roguHa, cbobpasHo
KPaTKOCPOYHUTE M CPegHOCPOYHM NIAHOBE 3a Pa3BUTUE Ha [pyrKecTBOTO.

Otaen ,Yosewku pecypcn” ysegomasa nMcMeHo beHedumLUMeHTa B Ha4anoToO Ha BCAKA KaNeHAapHa
roguMHa 3a 3a/I0’KeHWUTe UeNn WM nokasatenu, Ha 6as3a Ha KOMTO LWe ce OueHABA HEeroBoTo
npeacrassaHe.

Mpu HacTbnBaHe Ha M3BbHpPeAHN CbOUTUA, KOUTO NPABAT NPOrHO3UTE, U3MO0/3BAHM 33 onpeaensaHe
Ha Llennte 3a n3nbAHEHME NO CbL,EeCTBO HeaKTyanHu, CbBeTHbT Ha AMpeKTopuTe Ha [py*KecTBoTo
MOX€e O3 HanpaBM HeobOXOAMMUTE KOPEKUWM B MOKasaTe/nTe M TeEXHUTE napameTpu, Taka ye Aa
rapaHTMpa, Ye OCHOBHOTO CbAbprKaHMe Ha [lporpamata ocTaBa HEMPOMEHEHO W He Ca Hanuue

HeonpasAaHW NPeAMMCTBA UAN CAHKUMK, KaKTo 33 beHeduumeHTUTe, Taka v 3a [,py*KecTBoTo.
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CO®PAPMA AL

[Mpo2pama 3a 0b20CPOYHO CMUMYAUPAHE C AKYUU HA KAKY08U CAyHUMenu

3a BCeKM OT 3a/10XKeHUTe NoKasaTenun ce onpenena Tersio B NPOLEeHTU B 3aBUCMMOCT OT OLLeHKaTa Ha
HerosaTta Ba*KHOCT. CHOpbT OT Ter/siaTa Ha BCMYKM NOKasaTenu cneasa Aa e paseH Ha 100%.

3a BCEKM OT 3a/I0XKEHUTE MOKa3aTeNn ce onpeaensa ueneBo HUBO Ha uanbaHeHue ot 100%.

[AbArocpoyeH CTMMyn B aKUMW 33 CbOTBETHATa roAMHa Ce M3BbPLUBA CAMO aKO KOHKPETHWUTE
¢dMHaHCOBM NoKasaTtenu, onpeaeneHn ot CbBeTa Ha AUPeKTopUTe, 6bAAT U3MBIHEHN HA MUHUMYM

80% OT 3aN10KeHUTE LLeNNn.

3a HedMHAHCOBUTE NOKasaTeNn ce onpenena MMHMMANHO HUBO Ha U3NbaHeHWe (npar) ot 60%, nog,

KOETO CbOTBETHUAT MOKa3aTes ce 6pOVI 3ad HEU3NDBJIHEH.

B cnyyald, ye cboTBETHMAT beHePpULUMEHT He € MOCTUTHAA MUHMMAZIHOTO HMBO Ha U3NbJHEHME MO
noseye oT 1/3 oT 3an03KeHUTe HedMHAHCOBM MOKA3aTeNM, TO TOM He NosyyaBa JbArocpoyeH CTUMYN

B aKL MM 3a CbOTBETHATA rogunHa.

CTOMHOCTTA Ha akuMKUTe OT bArocpoUYHMA CTUMY, KOMTO CAeABa Aa ce NpPeaocTaBy Ha CbOTBETHUS
BeHeduMUMEHT ce n3uncasBa No caegHaTa CKana: Npu LeseBo HUBO U3nbaHeHne oT 60% Ao 90% Ha
AaaeHa uen To NPOoLEeHTHT 3a M3nnalaHe ctaptupa ot 50% u ce aobaBs no 1% NyHKT 3a BCEKN %
nsnbaHeHue. 3a 90% peanunsmpaHa uen ce usnnawa 80% oT LenesoTo HMBO. 3a peanmsnpaHa uen

oT 90% [0 99% ce [,06aBAT N0 2% NyHKTa 32 BCEKM NPOLLEHT yCNeBaeMocT.

OnpepensaHeTo Ha GUHANHUA NPOLEHT HA U3NbJIHEHWE Ce NOJlyYaBa KaTO CbOTBETHUAT NPOLLEHT 3a

M3nnallaHe 3a BCEKU OT KPUTEPUUTE CE€ YMHOKNM MO HEFOBOTO Terso.

[eTannHo onucaHne Ha ropenocovYeHmna MexaHM3bm 33 onpeaenaHe Ha LlenvTe 3a usnbaHeHue ce
BK/NtOYBA B JOMNbAHUTENHOTO CNopa3ymMeHue, KOeTo ce noanucea oT [py»KecTBoTo U CbOTBETHMUA
beHedunuymeHT. B JONbAHUTENHOTO CNOPA3yMeHME Ce BKAKOYBAT M HAaYMHA U CPOKOBETE, B KOMTO
[OpykecTtBoTO yBegomasa beHepuumeHTa 3a ogobpeHuTe ot CbBeTa Ha AupekTopute GUHAHCOBU U

HE(I)VIHaHCOBVI NOKa3saTeNIn U TEXHUTE NapaMeTpPU U Tersla 3a CbOTBETHATA Ka/JleHA4apHa roanHa.

BpoaT Ha aKkuumte OT [AbAroCpoyYHMA CTUMYJ, KOUTO LWe O6baaT npeaocTaBeHM Ha BCEKM
beHeduumeHT, ce onpepena ot CbBeTa Ha AMpPEKTOpUTE KbM MOMeHTa Ha PasnpepensHe Ha
ObnrocpoyHuna 6poit akumm Ha 6a3a Ha cpeaHaTa LeHa Ha akuuuTe Ha [pyXKecTBOTo npe3 meceua,
npeaxoxgal [latata Ha pasnpegenaHe Ha akumuTte. Tasm cpefHa LeHa ce npuvema 3a LleHa Ha

npunao6bmBaHe Ha akuMUTe OT JbArOCPOYHUA CTUMY.

B YBepomneHueTo, ¢ KoeTo [pyKecTBOTO yBeAOMABA CbOTBETHUA BeHedMUMEHT 3a nonyyvyeHus
6poK akumMu, ce BKAOYBA U MHPOPMALMA 33 HAUMHA Ha onpeaensaHe Ha To3n Bpoin, BKAKYUTENHO
CTOMHOCTUTE HA CbOTBETHUTE NOKa3aTeNn, TEXHUTE Terna U HMBO Ha U3NbAHEHWe, KakTo 1 LleHaTa

Ha NpuaobMBaHe Ha akuuuTe.
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CODAPMA AL

lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAKY08U CAYHUMenu

BUPTYA/ZTHU AKLUUA

@aKTNYeCKOTO NpexBbp/iAHE Ha NpPeaocTaBeHMA AbArocpoyHMA CTUMYAN B aKUMWU HA CbOTBETHUA
BeHeduMuMeHT wWe cTaBa cien U3TMYaHeTo Ha MNepuoda Ha 3aabpkaHe. MNepnoabT Ha 3a4bpiKaHe
3ano4sa ga Teve ot [lataTa Ha pa3snpegeneHue.

AKUMMK, 32 KOITO BCE OLLLE HE e U3TEKBA MNepnoabT Ha 3aAbprKaHe, CbOTBETHO Te He Ca NPEXBbPIAEHM
KbM CbOTBeTHMA BeHeduuUMeHT, a Bce owe ca cobcTBEHOCT Ha [py)KecTBOTO, Ce OTYMTaT KaTto

BupTyanHu akumu.

OpyxectBoTo e usbpano UM ,ENAHA Tpenguur” Al 3a He3aBUCUM AAMUHUCTPATOP, KOMTO Aa BoAMU

Perncrbp Ha BUpTyanHUTe akuMK M 4a r'M OTYMTa NO NApTUAA Ha CbOTBETHUA beHednumeHT.

PernctbpbT Ha BUpTyanHuTe akumMmn ce BoAM OT AAMUHUCTPATOPA U CbAbPXKa Hal-Manko cneaHata

nHbopmauma:
e  Wme Ha beHednumeHTa;
e  bpoi BuptyanHu akumu;
e [laTa Ha NpeaocCTaBAHe;
e LlleHa Ha npugobueaHe Ha BupTyanHuTte akuuu;

e [lazapHa ueHa Ha BupTyanHuTe akuMmM (=nasapHata UeHa Ha AKUMUTE Ha
OpyecTBoTO);

e [laTa, Ha KOATO M3TKYa lNeprMoabT Ha 3a4bpKaHeE;
e KopnopatumsHu cbbuUTUA.

B cnyuyali, ye Ha pgageH beHedbuuMeHT ca nNpeaoCTaBeHM akUMKM Ha noBeye OT eaHa [aTa Ha
pa3snpeaeneHue (3a noseye OT eAHa KaneHaapHa rogmHa), Te ce oT4MTaT Mo OTAE/IHU NapTMAM Ha

beHeduymeHTa.

3a uenuTe Ha Tasu Mporpama KopnopaTtMBHU CbOUTUA, CBBP3AHM C aKLMUTE ca:
e [nacysaH/u3nnateH roguieH/wectmeceyeH ANBUAEHT;
e [InBnaeHT nog popmara Ha ,,6e3niaTHU akumu;
e CnauT Ha akuuure.

B Mporpamata e 3an0XeH MexaHW3bM 3a KOMneHcauums Ha beHeduumeHTuTe 3a M3nnateHute

AMBUAEHTU. Bcekn beHeduMUMEHT MMa NpaBo A4a NOAy4YM NAapUYHATA PAaBHOCTOMHOCT Ha obLiaTa cyma
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lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAKY08U CAYHUMenu

Ha AMBUAEHTUTE, pasnpeneieHn BbPXy NOYYEHUTE OT HEro aKuUKM OT [ bIrOCPOYHMA CTUMYA Npe3

MNepuopaa Ha 3agbprkaHe.

B MporpamaTa e 3a710}KeH MexaHM3bM 32 KOMNeHcauua Ha beHeduumeHTUTe 3a pasnpegeneHnTe ot
OpyxKecTBoTo 6€3nNaTHU aKuuK (aKo Mma TakuBa). Bcekn BeHeduumeHT nma npaBo Aa nonyyu
OONBAHUTENHU aKLMKU, YNIMTO Bpol e paBeH Ha bpos ,6e3nnatHu akuum“ pasnpeseneHn BbPXY
NnoJlydeHUTe OT Hero akuumn ot [ObarocpovHua ctumyn npes [lepuoga Ha 3agbpxkaHe. [pu
HeobXoAMMOCT OT U3paBHABAHE, Ce NPABM 3aKPbI/IEHME Harope 40 eAHa LANa akumA.

B MporpamaTa e npeaBMAEH MexXaHM3bM 3a KOPEKLUUM Ha 6poa akLmm oT JbAroCpoOYHUA CTUMYA Npun
rnacysaH oT OCA cnauT Ha AKuuuTe Ha [py*KecTBoTO. B TO3M cnyyan CbOTBETHUA BpPOM akumMn OT
[ObArocpovHna CTMMyN cnep, cnamMTa ce nosyvyasBa Kato H6pos akuMu npeau CnavTta ce YMHOMXMU Mo

CbOTHOLIEHWMETO Ha CNanTa.

o 15 gHu cnep M3TMYAHETO Ha CbOTBETHATa KaneHaapHa rognHa AOMWHUCTPATOPDBT M3roTBA U
u3npawa Ha Bcekn beHedpuumeHT OTYET 33 NpuUTeKaBaHUTE OT Hero BupTyanHu akuymum. OTYeTHT
CbAbp)Ka UANATA HanMyHA MHbOpmaumAa oT Peructbpa Ha BupTyanHuTe akuuMmM KbM Kpasa Ha

npeaxoaHaTa KaneHgapHa roanHa, NoAHeceHa Ha iceH U pa3bupaem esuk.

B OTtueTa Ha AAMMHUCTPATOpPaA Ce NOKa3BaT U BCMYKM KopnopaTMBHU CbbUTUA 3@ Nnepnoaa, KakTo u

TAXHOTO OTPAXKeHMEe BbPXY NPUTEKABAHUTE OT CbOTBETHUA beHeduuneHT BUupTyanHu akumu.

BupTyanHuTe akKLMM Ca TINYHU, HEMPEXBBPIAEMMU, HE MOTaT Aa Ce NPeAoCcTaBAT inter vivos U He moraT

Aa 6baaT 3anaraHn UK Aa CnyrKaT KaTo obesneyeHue.

Cnepn mnstTnyaHeto Ha [leprofga Ha 3agbprkaHe U NPU HanMuMe Ha npoAb/Kasawiu [orosopHu
NPaBoOTHOLWEHUA, JpYyKecTBOTO NPexBbpaa akummte oT AbAroCpoyYHUS CTUMYA HA CbOTBETHMA
BeHedumumeHT ypes PerncrpaunoHHa caenka. 3a uenta cboTeeTHUA beHedbumumeHT cneaBa ga 6bvae
pernctpupaH Kato KaveHT Ha UM ENAHA Tpenaunr® AL v pa CKAYM C Hero AOroBop 3a

PerncTpaumnoHHO areHTCTBoO. Pasxoaute no NPEXBBPSIAHETO Ca 3a CMETKaA Ha ﬂ,py)-KECTBOTO.

Ha [atata Ha npexBbpaaHe AAMWHUCTPATOPDBT M3Npawa YsegomaeHWe [0 CbOTBETHMUA
BeHeduumeHT 3a npexsbpieHna my oT [pyKecTtBOTO Bpoi akummn oT ObAroCPOUYHUA CTUMYA HA
[aTtaTta Ha npexBbpaaHe. OT [lataTta Ha NnpexBbpaaHe AAMUHNCTPATOPDBT 3a1M4aBa oT Perncrbpa Ha

BupTyanHuTte akuMmM CbOTBETHATA NAPTMAA, KOATO € NpexBbp/ieHa peasHo Ha beHeduumeHTa.

Cnen, NpexBbp/AHETO HA aKUMWUTE Ha CbOTBETHUA beHeduLMeHT, TOM MmMa npaBoTo Aa ce
pasnopeaa ¢ TAX 6e3 KaKBUTO U [a € OrpaHNYeHus.
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lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAKY08U CAYHUMenu

LIPYIY YCIOBUSA

Akumun. 3a uenute Ha lporpamaTta wWe ce M3NOAN3BAT YacT OT MpuTexaBaHuTe oT [py*KecTBOTO
cob6CTBEHM aKuMK. He ce npeasuKaa M3L4aBaAaHETO HA HOBWM aKLMW, CbOTBETHO HAMA A3 € Hanuue
pa3sMuBaHe Ha Aena Ha gocerawHuTe AKUMOHepwn. MakcMmanHuAT 6poit BoHyC akuMM CbraacHo
Mporpamara e o 0.5% ot KanuTtana Ha [py*KecTBoTO roguULLHO.

CuyeTOBOAHO OTYMTAHe. CYeTOBOAHOTO OTYMTAHE HA NPeAOoCTaBAHETO Ha 0OPATHO U3KYNEeHU aKuum
Ha [py*KecTBOoTO Ha beHednumeHTUTe ce M3BBLPLUBA CbIACHO M3UCKBAHMATA Ha MexayHapoaeH
CTaHZapT 3a ¢PpuHaHcoBo otumTaHe (MCDPO) Ne2 MnawaHe Ha 6a3a akuuu. MNpenocTaBAHETO Ha
06paTHO U3KyneHuTe akunm Ha beHednuneHTUTE NpeacTaBNABa A0X0, 3a CbOTBETHMA beHebunumneHT
n pasxopg Ha [ApyxectBoTo. Pa3xoaute cnepBa ga 6baaT npeacraBeHM B OTYETa 3a AOXOAUTE Ha
[pyKecTBOTO KaTO Bb3HArpa*KAeHWsa Ha NepcoHana, a CTOMHOCTTa MM € paBHa Ha CnpasBea/iMBaTa
CTOMHOCT Ha NpeAoCcTaBeHUTe akumm noa ¢opmata Ha [ bArocpoyeH CTumyn.

Pa3xoau, cBbp3aHu ¢ [bArocpoyHUa CTUMyn B akumu. CbrnacHo ycioBmuATa Ha lMporpamaTta, BCUYKK
pa3xoam, cBbp3aHu C JbArocpoyHMA CTUMY B aKLUMKN, Bb3HUKHAAM MeXAY AaTaTa Ha NOANMCBAHe Ha
JonbaHuUTeNHO cnopasymeHuve U [atata Ha nNpexBbpaAHe Ha aKuumMte, ca 3a CMeTKa Ha
ApyxecTBOoTO. BCMUKM pa3xoam, CBbP3aHU C aKUUUTE, Bb3HMKHaAAN cneq [lataTa Ha npexsbp/aHeTo
MM Ca 33 CMeTKa Ha beHedunumeHTa.

OrpaHuyeHMe Ha OTroBopHOCTTa. H1To [lpyKecTBoTo, HUTO CbBETa Ha AMPEKTOPUTE UAN KOMUTO U Aa
€ HeroB Y/eH, HATO KOMTO M Aa e CAYXKUTen u/unu akumoHep Ha [py»KecTBoTo Nnoema KakBaTto U Aa
6UN0 OTrOBOPHOCT W/MAM 3aAb/KEHMEe, HUTO AaBa KakBaTo M Aa 6uno rapaHumMa OTHOCHO
MKOHOMMYECKOTO pasBuUTME Ha [py*KecTBOTO M CTOMHOCTTA Ha akuuuTe oT AbArocpoyHMa CTUMYA,
KouTO e 6baaT NpeaocTaBeHn B paMKUTe Ha HacToawaTa MNporpama.

PaskpuBaHe Ha nHdpopmauua. 1o Bpeme Ha U3NbJHEHMETO Ha Ta3u lNporpama, ApyKecTBOTO Le
pa3KkpuBa Nyb6AMUYHO BCsiKa MHPOPMaALMS, 38 KOATO TOBa Ce M3MCKBA OT AeNCTBaWMTe HOPMATUBHM
pasnopeabu u Le yBeaoMABa BCUYKU AbPXKABHU OpraHu u/uMam TpeTn Nnua, 3a KOUTO e Haauue
3a4b/XKeHMe 3a TaKoBa yBeAoMABaHe.

Cpok. HactoAawara Mporpama He e 06Bbp3aHa C KpaeH CPOK.

DencrBmne Ha Mporpamarta. Hactosawara lMNporpama nma gencreme cneg npvemaHeto n ot O6woTo
cbbpaHKne Ha akunoHepuTe.

M3meHeHue Ha Mporpamata. CbBeTbT Ha AMpPeEKTOpUTEe MOXKe, 6e3 3a ToBa ga e Heobxogumo
opobpeHne ot cTpaHa Ha O6WOTO cbbpaHMe Ha aKuMOoHepuTe, Aa W3BbPLIBA WM3IMEHEHUA U
AOoNMbAHeHMA B Tasum Mporpama, KOMTO cuMTa 3a Heobxoammu u/unm noaxoaswm, 6es ga 3acara
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lMpo2pama 3a 0ba120CPOYHO CMUMYAUPAHE C AKUUU HA KAKY08U CAYHUMenu

HelHaTa OCHOBHa CbLWHOCT M AOKOJIKOTO TOBA € MO3BOJIEHO OT NPUIOKMMUTE 3aKOHOBU pa3nopep,61/|,
B cheaHuTe cnydaun:

® POMEHM B 3aKOHU UAN APYrY HOPMATUBHM pasnopeadomn nam Apyru cbbuTns, KOUTO UmaT

BPb3Ka C M3MCKBAHMUATA KbM Tasu Mporpama;

® KOPMNOpaTMBHM TPAH3aKUWUW, BKAOYUTENHO CAMBAHUSA WM PaA3aensHUA, MNOKyMNKa WM
npoAaxkba Ha Asnose, APYKeCTBa MAM OU3HEC efuHULM, KOUTO BOAAT A0 3HauyuTeNHa
npomaHa B 6W3Heca WU/MAM CTOMHOCTTa Ha [pyKecTBOTO WAM MoraT Mo Apyr HayuH Aa
NOBAUAAT BbpPXY Ta3u MNporpama.

N3meHeHusTa B nporpamaTa MMaT AeNcTBUe 3aHanpes 1 He 3acarat beHedMUMEHTUTE NO OTHOLWEHME
Ha npaBaTa MM, Bb3HMKHaNM Npean CboTBETHOTO M3meHeHMe, 0OCBEH aKo B CbOTBETHUTE M3MEHEHMA
Ha HopMaTuBHaTa ypeaba e npeasmnaeHo obpaTHo aencTeue. B nocneaHua cnyyan Jpy»KecTBoTo He
HOCM OTTOBOPHOCT 3@ KakBUTO M Aa buno weTtn Ha beHednumMeHTUTE N HUKOM OT beHedbMuneHTUTe He
MOXKe Ja MMa NpeTeHUNM KbM [py*KecTBOTO N0 OTHOLWEHME Ha U3MEHEHMATA.

MpekpataBaHe Ha lMporpamarta. B cnyyan, ye BNe3nu B cuaa cien npuvemaHeTo Ha [porpamaTa
HOPMAaTUBHWN NPOMEHU (BKNOYMUTENHO TakMBa B 06/1aCTTa Ha COLMANHOTO OCUTYpPABAHE U AaHbUUTE)
n/Mnun cnep U3gaBaHEToO Ha HOBU ODULMANHM TbAKYBATENHU PasACHEHUA U/UAK cnen NPOMEHN B
HACTOALLNTE ThKYBAHMA HA NPUAOKMMUTE NpPaBuaa, buxa AOBENAN A0 3HAYUTENHU AONBAHUTENHN U
HenpeaBMAeHM NoHaCToALWEeM pa3xoam 3a py*KecTBOTO OT U3MbJHEHMETO Ha [porpamarta B HEMHMA
poceraweH Bua, To lMporpamata moke ga 6bae BpeMeHHO CnpAHa, U3SMEHEHa MM MpeKpaTeHa.
MpeKpaTaBaHeTo Ha [porpamata He 3acAra npasaTa Ha beHeduumMeHTUTe NO Beye pasnpeaeneHuTe
O bArocpoyHm CTUMYNM B aKLIMUK, KOUTO Ce NPEXBBbP/IAT MO NMbPBOHAYa/IHO 3an0KeHuTe B [TporpamaTta
pea v ycnosusA.

MpexBbpnsaHe npeaun usTMYaHe Ha Mepuopa Ha 3agbpiKaHe. CbBETHT Ha AMPEKTOPUTE MOXKE A3
o406pu NpeaBapuUTENHO NPEXBBPAAHE HAa BCMYKM MM YACT OT BeYe pasnpeaeneHuTe akumm npeam
M3TUYaHeTo Ha Mepnoaa Ha 3aabpiKaHe B CnegHUTe ClyYau:

e MPOMAHA Ha KOHTPONA;
e OTnNpaBsHe Ha TbProBo NPeA/oXKeHne C NocAeABaLlo AeMCTBaHe Ha JpyKecTBoTO.

lopenocoyeHoTo PeweHne Ha CbBeTa Ha AMPEKTOPUTE € 3aA4b/IKUTENHO 3a beHeduumeHTUTE M
aBTOMATMYHO BOAM U A0 NpeKkpaTaBaHe Ha [porpamara, BKAOYMUTENHO 40 He3abaBHO npeKkpaTaBaHe
Ha pasnpegenaHeTo Ha HOBU [ bArOCPOYHM CTUMYAM B aKLUN.

MpunoxXumo npaBo M NoacbAHOCT. HacToawaTa Mporpama e nogyMHeHa Ha 6bArapckoTo Npaso.
Bcmukm cnopoBe BbB Bpb3Ka € Mporpamarta, KOUTO He mMoraT Aa 6baaT peleHu Ypes NperoBopu u
B3aMMHM OTCTbIKK, CE PELIABAT OT KOMMNETEHTHUTE BbArAPCKU CbANNULLA.
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