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FPYNA COOAPMA

NPErAEA HA PA3BUTUETO, PE3YATATUTE OT AEHHOCTTA U
CbCTOAHMUETO NPE3 NMbPBO TPUMECEYME 2011 .

3a koMmnaHuATa Manka

,»Copapma” AJl e TBProBcko
IpYy>KEeCTBO, perucTpupano B bearapus
mo T3, chc cemamumme W ampec Ha
ynpasienue rp. Codust, yn. “Unuencko
moce” Nel6

,Cotapma” AJl Boau Ha4yamoTo
cu oT 1933r. CracOHara permcrparus
Ha JpyxectBoto e¢ ot 15.11.1991 r.,
pemenre  Nel/1991r. nHa Codmuiicku
rpaackun  cba.  ,,Codapma” Al e
MyOJIMYHO JIPYKECTBO ChITIACHO 3aKOHA
3a TyONMYHO TpeAjaraHe Ha LEHHU

KHHKA.

,Cobapma” AJ]l wuwma
€THOCTEIICHHA CUCTeMa Ha YIIPaBJICHHE
cbe CBBET Ha AMPEKTOPUTE OT TETHMA
YJIEHOBE KaKTO ciienBa: J.M.H. OTHSH
Hones - mpeacenaren u wieHoBe Becena
CroeBa, Anexcanasp TomopoB, Annapeit
bpemkoB u ,,Yaubapm” AJl, upes
npeacrasutens cu OrasH [lanaBees.
HpyxecTBOTO Cce mOpeacTaBisiBa U
VIPaBISIBA OT UITBIHUTEITHHAS TUPESKTOP
n.u.H. OrasH JloHes.

AxuuoHepHa cTpyktypa kbm 31.03.2011r.

AKUMOHEp

JoHeB MHBECTMBHTC XONIUHT AJ[

TenexomruiekT AJl

Gramercy Select Master Fund

Gramercy Emerging Markets Fund
JIpyrH FOpUIHYECKH JTUIA

duznyecku auIa

“Codapma” AJl e ocHOBHA
CTPYKTypHa €AWHHUIA B Trpymara
npennpustus ,,Sopharma Pharmaceuti-
cals”.

JdpyxkecTBOTO HU3BBpIIBA
NPOMW3BOJACTBO H THPTOBHUSA Ha
JEeKapCTBEHU CyOCTaHOUH U
JeKapCcTBEHU (GOpMHU; HAYYHO-
u3ciIeaoBaTeNcka HW  HHXEHEPHO-
BHEJIPUTEIICKA JIEHHOCT B O0JlacTTa Ha
(buToxuMUATA, XUMHATA U (papMarusITa.

»Codapma” AJl wu3BBpuIBa
yCIIyTH, KaKTO C TPOM3BOJACTBEHO
nperHa3HaYeHNe, Taka U CBBP3aHH ChC

®dunHaHCOBa KOHCYNTaHCKa Kommanusi EOO/]

%

24,62 %
20,42 %
16,24 %
6,49 %
6,05 %
22,91 %

3,27 %

crioMaraTejHaTa M OOCIy)KBallaTa CH
JIEHHOCT.

JdpyXxecTBOTO TIpUTEk)aBa
paspemieHust 3a ymoTpeba Mo peaa Ha
3JJAXM 3a BCHYKM TIPOAYKTH OT

MMPpOU3BOJACTBCHATA CM HOMCHKJIATYpPA.
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»PocTroankangapm” 3A0 e TBProBcko
JIPY’KE€CTBO, peructpupano B Pycus ¢ permenune No
1026101791594 ot 9 oktomBpu 2002 T., ChC CEAATAIIE
U azpec Ha ympasiieHHe Tp.A3oB, PocToBckas obmacr,
yi ,,Ocunenxo” Ne 10.

Kanuranst € 17 600 Opost akiM¥ ¢ HOMHHA
10 pybOmu Beska emHa. J{sm Ha IPUTEKABAaHUTE aKITAN
ot ,,Codapma” Al — 51%. [lata Ha mpumoOuBaHE —
27.07.2001 r.

OCHOBHHAT TpeaMeT Ha JeHHOCT e
MPOU3BOACTBO U THProBUS C  (papMarieBTHYHU
MPOAYKTHU. JIpyKECTBOTO HAMA KIOHOBE.

sPapmagoructuka” AJl e TBProBcKo
JIpyxecTBo peructpupano c¢ pemenue Ha CI'C or
12.08.2002 1., chC cemanuIne W ampec Ha yIpaBiICHUE
rp.Codus, paiion Hanexna, yi. ,,Poxxken” Ne 16.

HpyxectBoTo € ¢ kamutan 3 030 005 nesa,
pasmpenencan B 3 030 005 Opost MOMMEHHU aKIMH C
HOMHHAJIHA CTOMHOCT 1 JeB Bcska emgHa. Jls1 Ha
npurexaBaHu aknuu oT ,,Codapma” AJl — 76,54 %.
Hara na npunobusane — 15.08.2002 r.

HpyxectBoTo ce ympaBmiBa oT Oo6mo
chOpanne u ChbBET Ha IUPEKTOPUTE B TPUWICHEH
ceecraB: CBerna KocroBa — Ilpeacenaten wa C/| mn
Msnbanutenen aupekTop u wieHoBe bopuc bopucos u
Hensnko CredanoB. J[pykecTBOTO ce IpeACTaBIIsIBa
ot [lpeacenarens va CJl u U3nbaHuTENeH AUPEKTOP
Cgetna Kocroga.

OCHOBHUSAT TIpeAMET Ha AEWHOCT € BTOPHUYHA
OIaKOBKa MW OTJaBaHE IMOJI HaeM Ha HEIBIKUMHU
UMOTH. J[pyKEeCTBOTO HAMA KIIOHOBE.

sbbiarapcka po3a Cesromoauc“ AJl e
TBPrOBCKO aKLIMOHEPHO [JpPYKECTBO C aJpec Ha
yhOpaBleHHE M MACTO Ha CTONAaHCKaTa JeHHOCT
rp.Kazaunpk, Oyi. ,,23 IleXOTeH HMIMIYEHCKHA MOJK
Nel10.

Peructpupano e c pemenue ot Ctapo3aropcku
oKkpbxKeH cba Ne 3912/1991 r.

PeructpupanusaT akmpoHEpeH KamuTan Ha
“benarapcka posa Cesrononuc”AJ] Bwp3nM3a Ha
12 065 424 neBa, pasnpeneneH B 12 065 424
0OVWKHOBEHHW TIOVMMEHHH aKIiu ¢ 1 1eB HOMHHAJ BCSKa
enHa. /[lsm Ha mpuUTeXaBaHUTE OT rpynaTa akUud —

52,72%. ata na npunoousane — 22.04.2004 .

JpyxecTBOTO MMa eIHOCTeneHHa (opMma
Ha ympaBieHue chC CBHBET Ha AWPEKTOPUTE OT
TpUMa 4jieHOBe: WHX. MwuHko MWUHKOB —
npeacenaren u wieHoBe boitko boreB u Pocen
T'eoprueB. JIpykecTBOTO ce TMpeACTaBisgBa U
VIOpaBJIsIBA OT M3IMBIHUTCIHAS JTUPEKTOP WHXK.
Pocen I'eoprues.

OCHOBHUAT TMpeaMeT Ha JeHHOCT ¢
MIPOM3BOACTBO U MPOAaXKOU Ha JIEKApCTBECHH (OPMH
u cyOcrannmuu, mappoMepus U KO3METHKAa,
HATYpaJHO-apOMATHYHU TPOAYKTH. JIpyXKecTBOTO
HsMa KIJIOHOBE.

,bbiarapcka po3a Cesromomuc™ AJl wMa
paspelieHne 3a TPOW3BOJICTBO Ha  JIEKApPCTBA,
chriacHo usnckBanusaTa Ha GMP, usnaneno or MAJI
W paspericHre 3a MPOM3BOACTBO Ha (DUTOXMMHYHHU
EKCTPaKTH.

,bbiarapcka posa Cesromonmuc” AJl e
MyOJTMYHO JPYKECTBO 1O CMHCHIAa Ha 3aKoHa 3a
MyOJTMIHO TIpeyIaraHe Ha IICHHW KHIDKA.

wEJekTpoukomepc” EOOJ/ ¢ TBproscko
IPY’KECTBO ChC CENAIHINE M agpec Ha YIpaBlIEHUE
rp. Codus, parion Mumagoct, yi. ,,CaMOKOBCKO
moce” Nel.

CpaebHaTa perucTpamnus Ha APYKECTBOTO ce
mweppmBa B CI'C mo dQupmeno gemo Ne
24456/27.11.1991 r. To e npunoburo Ha 09.08.2005
I. Bb3 OCHOBAa Ha JIOTOBOp 3a MpHUBATH3AIMOHHA
mpomaxba Ne PJ[-01-766, criIo4YeH MeEXOy
AreHnusTa 3a npuBatuzanys u ,,Copapma” AJl.

Kamuramst ¢ 200 000 sneBa, pasmnpeneicH B
10 000 msma mo 20 meBa Bceku enuH. ExpHonmuen
cooctBenuk ¢ ,,Codapma” AJl ¢ mnpurexaBaHH
manoe  100%. [IpyxkecTBOTO ce ymOpaBisiBa U
npescTapissa ot JuMuthp MopnaHos.

OCHOBHUAT mOpeaMeT Ha  JeHHOCT €
THPrOBUSI, TpaHCHOpPTHpPaHe W pa3dacoBka Ha
paiMoOaKTUBHU MaTepHaal H SAOpeHa TEeXHUKa,
outoBa eJIeKTPOHHKA u eJIeKTPOTEXHHUKA.
JpyXecTBOTO HsIMa KJIIOHOBE.

»buodapm uH:keHepuHr” AJl e THpProBcko
JIPY’KECTBO, ChC CEAAIUINE U aJpec Ha YIPaBICHUE B
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rpaa CnuBen, Oyi. ,, Tpakus’™ Ne75.

CpacOHaTa perucTpanus Ha JIPYKECTBOTO € OT
1997r. ¢ pemenne Ne 524/1997 r. na CrnuBEHCKHS
OKPBKEH ChJ.

HpyxectBoto € ¢ kanutan 516 800 neBa
pasnpenenen B 1 292 6post akiuu ¢ 400 jreBa HOMUHAT
BCAKa enHa. JleaTpT Ha TIpUTEXaBaHUTE aKIUHd OT
»Codapma” AJl e 69,43%. Jlata Ha mpumoOuBaHE —
10.03.2006 r.

HpyxecTBOTO MMa JByCTENEHHa CHCTeMa Ha
ynpasieHue. Ham3opHUAT ChBET € B chcTaB: BeHmucnas
CroeB, WBan bamuncku u [Jumutrsp XamKues.
YnpaBuTenHusa chbBeT € B cbcTaB: Banentuna Konesa,
Banentun Bbiaes u Emwins Muxaiinosa. ,,buodapm
umkeHepuHr” AJl ce MpeacTaBlisiBa OT U3MBIHUTCITHUS
nupextop Banentuna Kosnesa.

OCHOBHHAT  mpeAMeT  HAa  JEWHOCT €
MPOU3BOJICTBO U THPTrOBUS C WH(Y3HMOHHH Pa3TBOPU U
BETEPUHAPHH BaKCHHU. J[pyKECTBOTO HsMA KIOHOBE.

»Copapma Tpeiliguar” AJl e TBProBcko
JIPY>KECTBO ChC CEJANMIIE M aJpec Ha YIpaBJIEHUE B TP.
Codus, Oyin. Poxen Nel6.

JpyXecTBOTO € pEerucTpupaHo C pelieHHe Ha
Bapuencku oxpwxeH cpax Ne 3594/16.10.1998 r. u
nperMenyBao 1o ¢.1. Ne 9598/2005 r. mo ommca Ha
CIC.

»Codapma Tpeiaunar” AJl mma egHOCTENEeHHA
cucreMa Ha ympasiieHHe cb¢ CbBET Ha ITUPEKTOPUTE OT
TpUMa YIeHOBe KakTo ciensa: A.M.H OrusH JloHeB -
npencenaren u uieHoBe Meer XpuctoBa um JAMMHTBD
JumuTpoB. [py,KecTBOTO ce MPEICTaBisBa U yIpaBIsiBa
ot M3nbaauTenHus gupekrop Aumutsp JuMuTpos.

Kanuranst Ha apyxectBoTo ¢ 32 905 xmi..eBa
pasmpenenex B 32 905 009 0OMKHOBEHU TOMMEHHH aKIIUU
C MpaBO Ha IJac ¢ HOMHUHAJHA CTOMHOCT | NeB Bcska
enna. Jleabr Ha mnpurexaBaHutre ot ,,Codapma” AJ]
axuuu e 81,73%. Jlara va npugobusane — 08.06.2006 T.

OCHOBHHAT TpEIMET Ha AEHHOCT € THPTrOBHSA Ha
eapo W nOpedHO C JIEKapCTBEHH CPEICTBA, CAHUTApPHO-
XUTHCHHU MaTEpUAIIH, XPaHUTEITHN JO0ABKH H KO3METHKA
¢ oomo Hax 7 000 aprukyna. Kommanusta uma 100%
HaI[MOHAJTHO TOKPUTHE HAa JAUCTpHOynuiaTa c¢ 5
PETHOHAHU JTUCTPUOYITUOHHHM [IEHTPOBE B TpPajoBETe
Codusa, Bapua, Bbyprac, Ilnosaus, Bemuxo TwpHOBO,
noctaBku o 3 500 xmmenta anteku U 350 KIMEHTH
MeIUIMHCKM 3aBeneHus. ,,Codapma Tpediouar” AJl
npemiara yciayra “npeamuctpuOynus’ - CKIagupaHe u
JIOTHCTUYHO 0OCiyXBaHe Ha (DapMaleBTHYHHU MPOAYKTH
Ha OBJATapCKM W UYyXJIECTPaHHH KOMIIAHHUH.

[Ipuxogute OoT AeHHOCTTA CE€ CHCTOST OT
MPUXOJIU OT MPOAAKOM HA CTOKH, MapKETUHTOBU
U IPYTH YCIyTH. J[py>KECTBOTO HAMA KJIOHOBE.

,»Cobapma Tpeitnuur’ AJ] uma u3maneH
Ceptudurar 3a omobOpenue Ha Cucremara 3a
ympaBieHne Ha kadectBoto BS EN  ISO
9001:2000, EN ISO 9001:2000, ISO 9001:2000 u
GDP (mo6pa muctpuOyTOpcKa MpakTHKa), KOETO
rapaHTUpa W3MBIHCHUETO Ha  CBPONCHCKHUTE
VM3UCKBAaHMWS 3a KAdyeCcTBO Ha MPOTHYAIINTE
mnporecu B KoMmmaHuATa. JpyXKecTBOTO € cpen
BOJCIIUTE AWCTPUOYTOpH Ha JIEKapCcTBa Ha
Obarapckus papmaleBTHUYCH Na3ap.

,»Cobapma Tpeiaunar” AJl e myOaudHO
JPY’KECTBO M0 CMHUCHJIA HA 3aKOHA 3a MyOJIMIHO
MpeyiaraHe Ha ICHHU KHIDKA.

»Copapma CAIl” AJl e TBpProecko
npyxxectBo, peructpupano B CAIl] ¢ pemenne Ne
97227599 ot 25.04.1997 1. B cuyxOara Ha
IbpkaBHUS cekperap Ha mara KamudopHus, cbe
cemamuiie U anpec Ha ympasineHue CAILl, mar
Kanmudopuus, rpamx Jloc Anmkenuc, Oy
HXomuByn”® Ne4622. IlpemMeTsT Ha HEWHOCT €
THProBuUsi C (QapMaueBTUUYHU TPOAYKTH U
XpaHHUTENHU 100aBKU.

»BPU3” OO/l € TBproBcko IpyXkKecTBO,
peructpupano B JlatBua c pemenue 000302737
Ha 18.09.1991 oT TBProBCKHUS pETHCTHP Ha
JaTBUICKaTa permyOiiuka, ChC CENANIMINE W alipec
Ha ympaBineHue B JlatBus LV-1057, rp.Pura,
yn.,,Pacar” 5 ,,bpu3” OO/l e ¢ kamuram 2,94
MJIH.IaTa, pasnpeneniean B 8817 gmama ¢
HOMHHalHA cToMHOCT 334 mata 3a [
[MpurexaBanu ot ,,Codapma” AJl nsumoBe—51%,
npugobuty Ha 10.11.2009r.

[IpencraBnsiBa ce oT mpeacenarens Ha
yhpaBiieHHE AJekcanasp JAmutpuen u
Anekcarnbp CUMOHOB - WiIeH Ha yIIpaBJicHHE.

OcHOBHaTa NEWHOCT € TPOU3BOJCTBO U
THPrOBUSl HA PO C MEAUKaMEHTH, MEAUIMHCKU

CTOKH, XpaHUTENHW JO00aBKW, JiedeOHA W
JNEKOpaTUBHA  KO3METHKAa, M  XPaHUTEJIHHU
MPOAYKTH.
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Bpututpeiin COOO — apiiepHO ApyKECTBO Ha
bpus OO[, peructpupano B benapyc, rp.MuHck,
yn.”M.bornanosuuaa” Ne 118. IlpuTexaBaHu Is10BE OT
,»Codapma” AJl—49,7%, npunodutn Ha 10.11.2009 T.
OcHoBHaTa JEHHOCT € TBHProBus ¢ (apMaleBTUIHU
MPOAYKTH.

»EKCTa0 Kopnopeitirsn” CAlll e
IpyxectBo, peructpupaHo B CAIl ¢ pemenue
Ne(090292393 ot 06.11.2008 r. B oduca Ha cekperaps
Ha 1mara Jlemayep, CbC celalMIE M aJapec Ha
ynpasienne CAILl, mar [denayep, rpag YUIMHUHITEH,
okpsr Hio Kacsir, 1209 Orange street.

IIpenmeTbT Ha JAEHHOCT € U3CIEABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE.

,Cotapma” AJl npurexaa 80% or xamuTana
Ha ApykecTBOTO, mpunobutn Ha 05.08.2009 T.

Excra0 ®apma JlumutHa e  IbIIEpHO
npyxectBo Ha Excrad KopropeinrsH, peructpupaso B
Anrmus ¢ pemenne Ne06751116 ot 17.11.2008 1. cbe
cepamuine W ajpec Ha ympamienue Oxfordshire,
RGI1AY, Henley on Thames, 10 Station Road.

,»Cotapma” AJl nmpurexaa 80% ot xamuTana
Ha IpYy>KecTBOTO, npuaooutu Ha 05.08.2009 r.

OCHOBHUSAT MpeAMET Ha JICHHOCT € U3CJICIBaHE
Ha rasapa ¥ o0IIeCTBEHOTO MHEHHE.

»Copapma 3gpoButr” AJl € CBBMECTHO
TBPrOBCKO JIPYKECTBO, peructpupano B Ilomma c
pemenne Ne KRS 0000298139 ot 27.09.2007 r. Ha
PeryOnukanckus chaeOeH perucThp Ha Bapinasa u cbe
cejanviie M azapec Ha ynpaieHue — Ilomma, Tp.
Bapmaga, yi1. Houaunmkero Ne31.

Kamuramst Ha npyxkectsoto ¢ 500 100 3motw,
pasmpenenea B 5001 Opos akmmu cbe 100 310TH
HOMMHAJ BCSIKA.

JenbT Ha mputexaBanute ot ,,Codapma” AJ]
akumu ¢ 50,01%.

[IpeamerpT Ha pediHOocT Ha ,,Codapma
3nposut” A/l e M3crmenoBaresncka U pa3BoiiHa JACHHOCT
B oOjacTTa Ha MEAWIMHCKUTE HAYKH W (papmarusira,
THPTOBUSI HA €IPO C (hapMaIleBTUYHU MPOTYKTH.

»sMoMuHa Kpenmoct” AJl € TBProBCKO
JIPY’KECTBO CHC CENANMIIE M aApec Ha YIpaBJICHUE
rp.Benuko TwspHOBO, yi ,,Maructpanna” Ne 23.

Perucrpupano e c pelieHue Ha
BenukoTbpHOBCKH OKpBXKeH cbJ ¢ ¢.1. 3426/1991 r.

OCHOBHUSAT KamuTan Ha JpykecTtBoTo € 1 691
184 nema pasmpenenen B 1 691 184 Opost Oe3HATHMUHU

MOVMEHHHU aKIMK C MPaBO Ha IJIaC ¢ HOMUHAIHA
croiiHoct 1 seB Bcska enHa. JlembT Ha
MpUTEXaBaHUTE OT rpynara akuuu e 49,99%.
HpyxecTBOTO HsIMa KIIOHOBE.

HpyxecTBOTO ce ympaBisiBa OT ChBET Ha
mupekropute B cbctaB  OrassH  JloHeB —
npeacenarel W wicHoBe MHUHKOB MUHKOB U
Pymsan  Llomes. [Ipencrasnssa ce oT
Wznenaurenaus qupexrop Pymss [ones.

OCHOBHHAT TpeAMET Ha JEHHOCT €
pa3paboTBaHe, BHEIPSBAHE W TMPOM3BOJCTBO Ha
MEIUIIMHCKY W3/ICTHs 32 eIHOKpaTHa yroTpeda 3a
XyMaHHaTa W BeTepHHapHaTa MEAWIINHA, OJlacoBa
¥ IIIPUIOBA TPOAYKLIHMS 32 TPOMHIIICHOCTTA,
CEJICKOTO CTOTIAHCTBO M OWTA; THPTOBCKA JACHHOCT.

,MomuHa Kpemnoct”’ Al nMa
cepruduiupaHa cucTema o kadecrsoro - ISO
9001:2000; ISO 13485; CE MAPKA -
cpboTBeTcTBHE Ha nupektuBa 93/42/EEC; TOCT P
— cpotBerctBue Ha ['OCT cranmaptu; GMP —
no0pa MPON3BOACTBEHA MIPAKTHKA.

,MomMmuHa Kkperoct” AJl e myOmu4HO
JIPYXKECTBO 10 CMHUCHJIAa Ha 3aKOHA 3a ITyOJMIHO
MpenjaraHe Ha EHHU KHIDKA.

,BuTtamuuun” Al e THPrOBCKO
JIPY>KECTBO, PETUCTPUPAHO B YKpaiiHa C pelieHue
Nel33 or 15.04.1994 r. Ha YMaHCKM TpajiicKH Ch1,
ChC CEJAVIMLIE M aJipec Ha yXpaBlIeHHE YKpaiiHa,
Uepkacka ob0mact, Tp. Ywmad, yi.”JIeHUHCKH
nckpu” Ne 31.

Kamuransr Ha JPYKECTBOTO e
219 841 115 Opost MOMMEHHU aKIMKM ¢ HOMHUHAJIHA
croitHocT 0,05 ykpaiiHcka rpuBHA Bcska. JlempT
Ha mpuTexkaBanute oT ,,Codapma” AJl akuum e
99,56%. [laTa Ha npunobuBane 18.01.2008 r.

IlpenmeThbT Ha HEMHOCT € MPOU3BOACTBO
Ha QapMaleBTUYHU TMpermapaTH W MaTepUalH,
THPrOBUS HAa €apo U NpeOHO ¢ (papmarieBTHUHU
CTOKH, JpYT'H BHIOBE TBPrOBUS Ha €Op0 U
MMOCPEHUYECTBO B TBHPrOBUSI CHC CTOKH 32
LIUPOKO MOTpeOIeHue.

HpyxectBoto wnMa Hansopen cbBer,
CBCTOSIIT C€ OT 5 WiIEeHa, KOWTO ce m30upa OT
0o0II0TO CHOpaHWE Ha AKIMOHEPUTE — BUCIIUAT
opran Ha ympasienue. Ilpencenaren Ha
Ham30pHUS CBbBeT ¢ Bmamumup  CroiidueB
(ynbiHOMOIIEH mpeacTasurea Ha ,,Codapma”

AJD).
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HABaHYHY U cuHOBe” OOJl ¢ THProBCKO
IpyxkecTBo, peructpupano B Cepbus ¢ Fi-11350/91
Ha 14.10.1991 r. ot Teproeckus cbn Ha rp.benrpan,
ChC cefanWine W azapec Ha ympaBiaeHue PCopOws,
rp.benrpan, yn. ,,Ilanmotudena” Nel3. Kanutanst Ha
npyxectsoto ¢ 47127000 nsma ¢ HoMumHAm 1
CPBOCKH IUHADP BCEKH.

Jenbt Ha mputexaBanute ot ,,Codapma” AJ]
akmuu e 51%. Jlara Ha npuno6usane 10.04.2008 T.

HpyxectBoTo  ce  mpeAacTaBisBa  OT
I'enepannus aupextop bparucnas Banuny.

OCHOBHUSIT mHpeAMET Ha  JeHHOCT €
NPOM3BOJCTBO W THProBUsS Ha (QapManeBTHYHU
mpermapaTH.

»Copapma buagunre” AJCHUI e cve
ceqanmie Tp.Codus, yi ,,Inuercko moce” Ne 16.

,»Codapma bunnuarc” AACHL e yupeneHo
Ha 06.07.2007 r. u e BmuUcaHO B TBHProBCKHA
peructep ¢ pemenne Ne 1 or 14.08.2007 r. mo
$.1.12390/2007 nHa Coduiicku TpaacKd  Chi.
HpyxectBoto mma muuen3 Ne59-JICHIL/28.01.2008
T.

Perucrpupanusar xanuran € B pazmep Ha 649
990 nB., pasmpeneneH Ha 649 990 Opost OOMKHOBEHH
Oe3HaJMYHM aKIWH, C MPaBO HA IJac, C HOMUHAIIHA
CTOWHOCT OT | NIeB BCsKa eHa.

JenbT Ha mputexaBanute ot ,,Codapma” AJ]
akuu — 40,92%. Jlata Ha npugoousane 04.08.2008
r. JIpy’kecTBOTO HsIMa KIIOHOBE.

OCHOBHUAT TpeaMeT Ha  JeHHOCT €
WHBECTUPaHE Ha MapUYHU CpelICTBa HaOpaHU upe3
W371aBaHe Ha IICHHW KHIDKA B HEJBM)KUMHU UMOTH /
CEKIOPUTH3AITHS Ha HEABIKUMUA uMoTH/
MOCPENICTBOM TOKYIIKa Ha MpPaBO Ha COOCTBEHOCT U
OPYTd BEIIHU TIpaBa BBPXY HEOBIKUMH HMOTH,

OTAaBaHEe NOJA HaeM, JHM3MHI, apeHaa W/Win
rpojaxxoaTa um
»Copapma  bumgmare”  AJICUL[ wuma

€ITHOCTEIICHHA CHCTeMa Ha yIpaBieHue cbc ChBET Ha
IUPEKTOPUTE OT TpUMa UJICHOBE, KaKTO CIICIBA:
Panocser PaneB - Ilpencenaten u uneHoBe - MBan
Kpanee u Emun KoctoB. [lpyxecTBoTo ce
MPEACTABIISIBA W YIPaBIsABAa OT W3MBIHATCITHUS
nupextop Emuin Koctos.

»Copapma Bapmasa” EOO/] e Tproecko
JpyXecTBo, peructpupano B Ilomma ¢ pemenne Ne

JACP 0000372245 or 17.12.2010 r.mHa XII
CTOMAHCKO OTHeneHue Ha JIbpikaBHUS ChIeOCH
peructsp Ha BapmaBa u cbc ceganuine u aapec Ha
ymnpaeinenue  —  llomma, p. Bapmaga,
VIL.,,XamyOnHCcKuero” Neg.

[IpenmerpT Ha HEHHOCT € HW3ClieABaHE Ha
masapa 1 oOLIeCTBEHOTO MHEHHE.

,»Copapma” AJl mnpurexxaBa 100% ot
kanurtana. Jlata Ha yupenssane 23.11.2010 r.
JpyXecTBOTO HAMA KIIOHOBE.

»YHHuapm” AJl e cbC ceqanuile U anpec
Ha yrpasienue rp.Codus, ooOniuaa CTyaeHTcka, yiI.
,» I paituo Ctanoes” Ne3 .

JpykecTBOTO € BOHCAHO B TBPTrOBCKHS
peructep ¢ pemenue Ha Copuiicku rpaicku ChI 1O
&.1.Ne 3685 ot 1994r.

»Yaudapm” AJl e ¢ kamutan 6 000 000
nesa, pasnpenencH B 6 000 000 monMeHHN aKITAH C
NpaBo Ha TJac, ¢ HOMHHAIHA CTOHHOCT | JIeB BCska
enHa

JlenbT Ha TPUTEKABAHWUTE OT TIpynaTa
akun — 51,51%. [lara na npunodusane 27.10.2010
r. JIpyecTBOTO HsIMa KJIOHOBE.

JpyxxecTBOTO MMa JBycTerneHHa (opma Ha
yIpaBlieHHe—HA/30peH W YIPaBUTEICH ChBET.
JIpy>XecTBOTO ce MpEeACTaBlsiBA M YIpaBJIsABa OT
npejcenaresis Ha  YTOPaBUTEITHUS CHhBET U
u3mbIHATENEH nupektop OrasH [Tanasees.

OCHOBHHSIT TpeaMeT Ha JeWHOCT €
MPOU3BOJACTBO Ha JICKAPCTBEHH CpEICTBa,
HAay4YHOU3CJICIOBATEICKA W  CKCIICpUMCHTATHA
JIeHocT B 00NacTTa Ha MPOWU3BOJICTBOTO Ha
JIEKapCTBEHU CPEJICTBA.

LYHupapm” AJl uma ceprudukatr 3a
CBOTBETCTBUE C MEXIyHAPOIHHUTE cTaHAapTH - ISO
9001:2000; ISO 13 485:2007, HdupextuBa 93/42/

EEC Amnexkcll, xacaemm KOHIIGHTpaTUTE 3a
xemonuanuza, GMP — noOpa mnpomsBoacTBeHa
IPaKTUKA.

»YHuDapM” AJl e myOIUYHO IPY>KECTBO IO
CMHCBJIAa Ha 3aKoHa 3a MyOJMYHO TpeJiaraHe Ha
IICHHH KHIDKA.




Ma3zapu n NPoOAYKTH

ITa3apu

OcHoBHHM Nazapu

bbarapus

[TpuHOCHT Ha MpomaxoOuTe B bharapus KbM KOHCOTUAUPAHUTE
MPUXOIU OT MpoAax0Ou mpe3 mbpBo Tpumeceune 2011 r.
BBb3/M3a Ha 69%.

C 37% ce yBenuuaBa peanu3vpaHaTa npoaykuus 3a Pycus npes
nepBo Tpumeceune Ha 2011 1. B cpaBHEHHME C IBPBO
Tpumeceune Ha 2010 r.

Peanusupanara mpoaykuus 3a YKpallHa 1Ipe3  IIbpPBO
tpumeceune 2011 r. e ¢ 21% noBeue B CpaBHEHUE CBHC CHIIUS
nepuon Ha 2010 T.

Hoswu nazapu

bankancku

CTpaHH

I'pynara peanusupa cbc 72% moBede NMPUXOAM OT HOBUTE CH
rma3apu B cpaBHeHHe ¢ nepuojaa Ha 2010 r.

MMpoaykTn

Hogsu I *°

tpum. 2011 r.

Buenpenu ca 16 Opost TEXHOJIOTMM B T.4. €AWH HOB NPOJYKT
(Cuaden mepopanHa cycrneHsusi), 8 Opos MMOAOOpeHH U
YCBBBPUIEHCTBAHU TEXHOJIOTUU U 7 TpaHc(epH Ha TEXHOIOTUU

OuakBanu
2011r.

o xpas Ha 2011 roguHa ce o4akBa J1a ObAAT BHEAPEHHU 1O 6
HOBHU MPOAYKTH

Pa3zpabotku

B mpomec Ha MOATOTOBKa M TOTOBHOCT 3a pErucTpamus ca
TEXHOJOTUYHUTE JIOKyMEHTauuu Ha 3 Op. MPOAYKTH
XpaHUTEIHU J00aBKM HW S5 Op. MNPOAYKTH METUIIMHCKA
KO3METHKA.

[MpoBexna ce GpapmaneBTHYHO pa3pabOTBaHE HA OKOJIO 15 HOBH
NpoayKTH Kato: /lokca3zo3uH Tadi.; MeTagoH pa3TBop | Jp.




rPYINA COOAPMA
NMpomeHu npe3 NnbpPBO TpUMmeceuue 2011 r.

3a xoMmnaHuATa MankKa

3a BTOopa mopenHa rogauHa ,,Codapma” AJl e Haii-moOpata myOIMYHA KOMIIAHUS CIOPE]

netoto m3ganue Ha J[HeBHuk 100—Haii noOpuTe KoMIanuu Ha 6opcara.

K3K pa3pemaBa koHreHTpanusaTa 6e3 yciaoBus mnovckana ot ,,Codapma” AJ] BbB Bpb3Ka C
puA00MBAaHETO Ha aKIUHU OT ,, YHUGapm™ A/l upes ,,bbarapcka ¢ponmosa 6opca — Codus™ A/l.

Ha 28.02.2011 r. ,,Codapma” AJl moamuca goroBop 3a peanusamnus Ha mnpoekt mo Ol

KoHKypeHTOCTIOCOOHOCT Ha CTOWHOCT 0JIM30 8 MIIH. JIB.

[Ipe3 anpun 2011 r. crapTupa HOBUAT MpoekT Ha ,,Codapma” AJ] chC colManHa HACOUECHOCT
,Hue 3a obmectBoTo”. B yetnpu anteku B Codust BCEKH IIe UMa BB3MOXKHOCT J1a U3MEPH CBOETO
KPBBHO HaJIATaHe, MYJIC U TErJO, a MyIavynuTe - 1 00eMa Ha TUIIAHETO CH ChC CIenuaneH ypen Smoke
check. Conmannara ycnyra 1e ce mpejajara 3a Hanpe U B APYrH MOCEIIaBaH! allTeKu B CTOJUIATA U
B Isu1aTa crpaHa. OOLIeCTBEHUAT NPOEKT BKIIIOYBA B BJITOCPOUEH IJIaH COLMATHU JEHHOCTH B MAJIKH

HaceJICHH MeCTa M € HacOUeH KbM Haii-3aCerHaTuTe OT KpHu3aTta COHaJIHU I'PYIIKM B HAIIETO 06IH6CTBO.

B kpas Ha mecernr mapt ype3 mpoaaxkba Ha 20 000 Opost akuuu, JSUIOBOTO yYacTHE Ha
“Cocdapma” A/l B Mapunatekc AJ] magna mox 5 %.

Ha 18.04.2011 r. “Codapma” AJ] mpoBene ToAMIIIHA Cpella ¢ UHBECTUTOpUTE B 3ana Cpejer,

xoten leparon.

B wnHavamoro Ha M.Mail nOpuKIOYM Ipoueaypara IO YETUPU HOBH PErUCTPAaLlMU  OT
noprdonmoTo Ha npyxkectBoro B Typuus—Tpubdecran tabmetu u B [lomma—Tpubectan Bura,
Tpubecran [limroc Tabnetn 1 AMOPOKCOJT CHUPOIL.

Ha 12 wmaii 2011 r. ,,Codapma” AJl npencraBu B Komucusra 3a ¢puHaHCOB HaA30p 3asiBICHUE
3a TIOTBBPIKAaBaHE HA MPOCIEKT 33 MyOJIMYHO MpeajiaraHe Ha IIEHHU KHIDKA M JOMTyCKaHe Ha IEHHH

KHHUKa J10 ThProBUsl HA €BPOINECHCKU PETYIHPaH Masap.

Ha 13 wmaii 2011 r. ,,Codapma” AJl mpeacraBu Komwe OT MyOJMKaIMs Ha IMOKaHATa 3a
cBUKBaHe Ha PemoBHO 0010 chOpaHue Ha aKIIMOHEpUTE, KOeTo Iie ce mpoeae Ha 29 ouu 2011r. ot
11:00 waca B cemanuimeTo Ha apyxkectBoto B rp.Codus, yu. ,Mnuencko moce” 16. IMucmenute
MaTepHalii 3a ChOPAaHHETO ca Ha Pa3MOJIOKEHUE Ha aKIMOHEPUTE B CENAIMINETO HA APYKECTBOTO

Bceku padoteH aeH ot 8:30 go 17:004.

CoBeThT Ha mupektopute mpemigara 10 560 xun. nB. oT mewambara 3a 2010 1. ;ma ce
pasmpeneny Karo AMBEACHT HaaKIMOHEpHWTe, KoeTro mnpencraBinsBa mo 0,081B./akmust OpyreH
JUBUJICHT.




NMpomenu npe3 2011 r.

3a AbLuepHUTE Apy)XXecTBa

»bbiarapcka posa Cesronosnc* AJ{

ellpuemane Ha IPOrHO3€H KalleHAAap Ha
KOpIIOpAaTUBHUTE  CbOMTHA W  HMHUIMATHUBH,
HaCOYEHM KbM pa3KpUBaHE Ha IEpUOJUYHA
uHpopMalMsg W TPEAOCTaBsIHE Ha aJeKBaTHa
3alllUTa Ha [paBaTa Ha akuuoHepure npe3 2011 r.

.HpI/IeMaHe Ha HWHBECTUIIMOHHATA
nporpama Ha ,,beirapcka poza Cesrononuc” A/l 3a
2011 r. Ha ocHoBanme un.4 T..2 OT JOTOBOpa 3a
BBb3JIATaHE Ha YMPABICHHETO Ha JPYXKECTBOTO Ha
W3nbiHATENHAS TUPEKTOP.

o] Ipuemane Ha [Iporpamara 3a
KOopropaTuBHO  ympasienue 3a 2011 .,
aKTyaJlu3MpaHa U CcbhoOpa3eHa C TOCJIEeIHUTE
HN3UCKBAHHMA Ha HOPMATHUBHUTC JOKYMCHTH U
M3HUCKBaHMATA 3a0XkeHu B HaumoHamHus kopekc
3a KOPIOPATUBHO yIpaBJICHHE.

eHa 17.05.2011 r. ,bwarapcka po3sa
Cesrononmuc”  AJ[  mpeactaBu  Komue  OT
myONHMKaIus Ha MMOKaHaTa 3a CBUKBaHE Ha PegoBHO
o010 chOpaHWe Ha akKIHOHEPHUTE, KOETO MIe Ce
npoBene Ha 17 ronm 2011 1. or 11:00 ywaca B
CeAININETO Ha JpyxkecTtBoro Tp.Kazanmpk, Oyl
,,23 IlexoTen mmmyeHckH nouk” Nell0.

.HpOl[’bJDKaBa HU3I'BJIHCHUECTO Ha JOTOBOpA,

nognucan ¢ HMAHMCII no oneparuBHara
nporpama ,»,Pa3BUTHE Ha
KOHKYPEHTHOCIIOCOOHOCTTa ~ Ha  Obiarapckara

ukonomuka 2007-2013”, 3a 3akynyBaHETO Ha HOBU
Tabner-npeca U OJUCTEpP aBTOBMAT U PEMOHT Ha
ChIIECTBYBAIlla  Crpaja 3a  TEXHOJOrMYHaTa
MOJIepHH3aIUsl Ha Ta0JIETHOTO NMPOU3BOACTBO. KbM
Jarara Ha H3TOTBAHE Ha HACTOAIIWUA JOKJIag
IPY’KECTBOTO €  MPUKIIOYWIO  CTPOHUTEITHO
MOHTQXHUTE  pabOTH  3a  TEXHOJOrMYHaTa

MOACPHU3AIUAd Ha TabJIETHOTO MMpOU3BOACTBO U
€ BBBCJIIO B CKCILIOaTalus 6JII/ICT€p-aBTOMaT,
TadNeT npeca v CbIIbTCTBAI MAallIMHH.

»Copapma Tpeiiguur” AJl

eHa 25.05.2011 T.
Tpeitnuar”  AJl  mpexactaBu
nyOnWKanusi Ha TOKaHaTa 3a CBUKBaHE Ha
PenoBHo o00mo cvOpaHue Ha aKIMOHEPUTE,
KoeTo me ce mpoeae Ha 29 rouu 2011r. ot

,»Codapma
KOmue  OT

15:00 gyaca B cemanMILETO Ha JPYXKECTBOTO B
rp.Cocdus, Oymn. ,,Poxen” Nel6.

oCbHBETHT HAa JUPEKTOPHUTE IMpensara
63% ot meuvanOara 3a 2010 r. mam 3 949 xwmi.
JB. Aa OBAaT pasnpeicsieHd 3a JUBHJCHT Ha
aknuoHepure, koero me Owvae 0,12 nB./akuus
OpyTEH TUBHUICHT.

e[lpennara ce omnactsaBaHe Ha CbBera
Ha JUPEKTOPUTE Ja CKIOYM CAEIKa OT
NpuiI0kHOTO mosie Ha wi.114 ot 3IIHILIK 3a
3aKyllyBaHE€ Ha JIEKAPCTBEHU NPOAYKTH OT
KOMIIaHUsATa “Mmaiika” B pa3mep Ha 230 MIH. JB.
3a nepuoga 1 romm 2011 r. o 30 ronu 2014 1.

»Copapma buagunre” AJCHUILL

eHa  20.05.2011 r. ,.Codapma
bupaunre” AJICHUIl npencraBu Komue OT

nyOnWKanusi Ha TIOKaHaTa 3a CBUKBaHE Ha
PenoBHo o00mo cvOpaHue Ha aKIMOHEPUTE,
KoeTto mie ce mposene Ha 28 wouHu 2011 1. oT
13:00 yaca B ceainmILeTo Ha APYKECTBOTO B IP.
Codus, yn. ,,Unuencko moce “ 16.




NMpomenu npe3 2011 r.

3a AbLuepHUTE Apy)XXecTBa

2
HSBuramuaun” AJl

e[Ipe3 mecen sinyapu 2011 1. IlenTpannara
nabopatopus Ha 3aBoja 3a MPOU3BOJACTBO Ha
nekapctBa Ha  ,,Butamunu” < AJl  monyuu
cepTu(dUKaT 3a KAa4eCTBO OT YKPAWHCKUTE BIACTH.

Ceprudumnupanero rapaHTupa, qe
aHAJIM3UTE HA  TPOAYKUIUS  W3BBPIICHH B
naboparopusiTa ca MOKazaTesl 3a KauyecTBO, KOHTO
€ TIPU3HAT OT YKPAWHCKUTE BIACTH.

C ToBa WPUKIIOYM MBPBUAT e€Talm OT
IJIOCTHATA MOJEPHU3ALMS U cepTU(UKAIUSI Ha
MIPOU3BOACTBEHUTE MOITHOCTH Ha JIPYKECTBOTO.

»VioMnHa kpenoct” A/l

eHa 14.04.2011 r. ,,Momuna kpenoct” AJ{
MPEJICTaBU KOMHE OT MyOJIMKAIMsI HA MMOKaHAaTa 3a
cBUKBaHe Ha PemoBHo o00mo cvOpanue Ha
aKIMOHepuTe, KoeTo e ce nposeae Ha 01 roHH

2011r. or 13:00 waca B cemamuUIETO Ha
apyxectsoro B rp.Bemuko TspHOBO, yiIL
,Maructpanna” Ne23.

»bPU3” OO0

e bpuz” OOJ] cximoun A0roBop 3a

npunobuBane Ha benopyckara Bepura amnteku
3A0 ,Unteppapm”, xato kM 27.01.2011 .
NPUKIIOYA MHPBUS  €Tall  Ha  Mpoleaypara
(nmpunobuBane Ha 44,07%). Ocrananure 52,54%
ce TpeaBWXaa Na ObJaT NPUIOOUTH CHIVIACHO
ckmoueH poroop ot 18.01.2011 r. B mepuona
2012 r.—-2013 .

eHa 08.04.2011 r. bpuz OO/l — JlaTtBus
npunodbu 99% oT KamuTala Ha JIPYKECTBOTO
Tabina OOJI, mnpurexaBamo 14  anrekwu,
o0eqHEeHH Mo ThproBckaTo Mapka Jlokrop/lo.

e /[py)xecTBOTO 3amoyHa paboTra W TIO
pemuiia TPOEKTH 3a pa3lUIupeHHue Ha CBOsTa
JEWHOCT, KaTo Hau-3HAUUMHAT OT
HAaBJIM3aHETO HAa HOBU I[a3apu-€ B HampeaHasa
daza u pe3ynTratu OT JEHWHOCTTa MOXE Ja ce
o4JakBar oiie 10 kpast Ha 2011 r.

TAX—

» YHUGapm” Al
eollpez 2011 r. e mnpeaBuacHO
JIOBBpIIIBaHE Ha PEKOHCTPYKLUATA U

,laoneren Ilex-17 B
mpaBuiata 3a  J[oOpa
MPOU3BOJICTBEHA MpaKTHWKa MO Iporpamara Ha
HMAHMCII 3a ,,TexHosoruuHa MoJepHU3aIMs B
roJIeMU NpeanpusaTusS”’ KbM MUHUCTEPCTBOTO Ha
MKOHOMHKATa U €eHepreTHKara.

eHa 26.05.2011 r. ,,.Vaumdapm” AJ]
MPECTaBU KOMUE OT MyOnuKaius Ha MoKaHaTa
3a cBHKBaHe Ha PemoBHO 00mo cbOpanue Ha
aKIMOHEepuTe, KOeTo 1ie ce nposene Ha 30 0HU
2011r. or 11:00 yaca B cemamumEero Ha
npyxectBotro B rp. Codusa, yn. ,,Tpaiiko
CranoeB” Ne3

MOJICpHM3AIMATa Ha
CHOTBETCTBHE  C

o YIIpaBUTENHUAT CbBET mpeanara 720
XWwiIJjieB or Ievyaimbara 3a 2010r. ma ce

pasmpenenu KaTo AWBUICHT Ha AaKIHOHEPUTE,
koeto npexacrasiasa no 0,121B./ akuus OpyTeH
JTUBHICHT.
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rPYNnA CO®APMA

Mpernea Ha AeMHOCTTaA Npe3 MbPBO TpUMeceune 2011 r.

MpousBoacTBO

IIpou3BoacTBEHaTa JIEWHOCT Ha Trpymnara
Codapma ce ochblecTBIBa W pa3BUBa B CICIHHUTE
OCHOBHH HaIlpaBJICHHS:

® [IPOU3BOJICTBO HA JIEKAPCTBEHH CPE/ICTBA;

e cyOCTaHIIMM ¥ TIpenapaTd Ha OCHOBaTa Ha
pacTUTeNHH CYpOBUHH (PUTOXUMHUUHO
MIPOU3BOJICTBO);

® BETEPUHAPHU BaKCHUHU;
® NH(Y3UOHHH Pa3TBOPH;
®KOHIIEHTPATH 3a XEMOANAITN3a,;

® MCOIUMIIMHCKHX H3OCIUA 3a XyMaHHaTa H
BCTCPUHAPHAMCAWUIIHA,

e 0jacoBa H mrmpunoBa  IMPpOAYKI WA 3a
IIPOMHUIIIICHOCTTA, CEJICKOTO CTOIIAHCTBO U oura.

Haii—Bucok a1 B 00IIOTO IMPOM3BOJICTBO Ha
I'pynata uma ,,Codapma” AJl, 94ueTO MPOU3BOIACTBO
€ OpHEHTHPAaHO IpeIrMHO KbM H3HOca. [[pyrure
Ipy’KecTBa MMAaT 3HAYUTENTHO MO-HUCHK TPUHOC B
obmaTa mpousBeieHa MpoAyKIus Ha [ pymnara.

[Mpuxonute Ha ['pynara ce popMupar mouru
W3IS0 OT TPUXOAM OT Mpoaaxowm. Jpyrure moxonn
OT JEeWHOCTTa Ca HE3HAYHWTEIHH B CTPYKTypara Ha

obmmte npuxoau (nox 1%).

B npuxomute oT mponakOu MO-TOJSAM ST
MMaT Te3U OT CTOKHU, OCHOBHO 3a BBTpELIEH na3ap. B
IIPUXOAUTE OT HMpojaxk0a Ha roTOBA MPOAYKIMS C 110
oM U1 € IPOINYKUMATAa pealu3upaHa Ha
BBHILHHUTE [1a3apu, KOETO ¢€ AbJDKU B MHOT'O TojiiMa
CTEIlEH Ha pealu3UpaHus H3HOC Ha APYKECTBOTO
Maiika. [IponykiusTta Ha I'pynata e u3HacsiHa B Haj
25 ctpanu. ['onsima gacT oT oOeMa € OCHIUICCTBEH B

Pycus, VYkpaliina, Ilommra, Kazaxcras,

TRIBESTAN

AzepOaiimxan, benapyc, kato Hal-rojsiM € JIeibT Ha

n3Hoca 3a Pycus.

I/IHTeJIeKTyaJIHa COOCTBEHOCT

I'pymara Codapma nputekaBa HHTEICKTYyaTHA
COOCTBEHOCT, BKIIIOYBAIlA  €IHOBPEMEHHO "
pEeTUCTpHUpaHH TpaBa - MapKH, NMATeHTH, AW3ANHH, U
HEPETUCTPUPAHU 00CKTH (TEeXHOJIOTHUYHO,

MIPOU3BOJICTBEHO, HOY-Xay).

Te3u aktuBH ca pe3yiaTat OT cCHoncuruaJiHaTa
moautuka Ha I pynata KbM  IIPOAYKTOBOTO U

TEXHOJIOTMYHO OOHOBIIEHHE.

»Codapma” AJl e wu3BecTHa OT TOOWHU C
TPaJUIMOHHOTO TPOM3BOACTBO  Ha YHUKaJIHA
MPOAYKTH Ha 0a3a PaCTUTEIHU €KCTPAKTH MOJydaBaHU
Mo cOOCTBEHO CH3AaZCHN TEXHOJOTHU. Te3u MpOayKTH
ca 3allUTEHU OCBEH C THPrOBCKAa MapKa, U C HATEHT
wii  upmeno Hoy-xay. [lo orTHomeHwe Ha
TEHEPUYHUTE IPOJYKTH, KOMUTO TIPOU3BEXKIa, 3a
TAXHATa TMa3apHa orauuantenHoct ,,Codapma” Al
3ajara Ha OpeHI UWMEHa, BCHYKH OT KOHUTO ca

perucTpupan TbProBCKU MapKu Ha APYKECTBOTO.

,Buramuan” AJl mogmbpka THPrOBCKA MapKH
3a 5 mpoayktu — Becran, Buniun, HutporpanysnoHr,

Commznm, Comuinasza, kakTo U Anno Vitaminy 1953.

»-MoMuHa kpemoct” AJl mMa MexayHaponIHa
perucrpanus Ha ThproBckaTta Mapka B MeXIyHapoJIHO
otopo Ha COUC - XKenera ot 2005 r., odxBarmama 20
IbP)KaBU, B KOUTO JPYKECTBOTO MMa HACTOSIIU WM

MIEPCIIEKTUBHU ThPTOBCKU TAPTHHOPH.

,»Yaudapm” AJl nogabpxa Haa 10 HalMOHAIHA
U 5 MEXAyHapOJHH PETHCTpallii HAa MapKH 3a CBOU
npoayKkTH. JIpy’)KecTBOTO TpUTEKaBa MAaTeHT 32

KOHOCHTPATUTE CH 3a XEMOAHaJIn3a.

C aZs%Ee ’

D
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rPYNnA COOAPMA
®uHaAHCOB pe3yATaT U NPUXOAU OT AEHHOCTTa

Konconmuaupanata HeTHa nedanba 3a mbpBo TpuMmeceune Ha 2011 1. e B pasmep Ha 11 804 xmn.nB. (Ha
nputexarenute Ha CK Ha apyxecTBoTO Maiika - 11 518 xun.is.), koeto € ¢ 10 % mo-manko copsiMo ChUIUS
nepuox Ha 2010 1.

180 000

165 088
160 000

140 000 136125
113 926

120 000

| Mpvxoau oT npogaxoun
100 000 - S

nbpBo Tpumeceuume 2010

80000 - [ Pvxomm oT nponaxGin
60 000 - 51162
41 187

nbpeo Tpumeceuve 2011

40 000 -

20000 -

0 T
BbTpelueH nasap M3Hoc O6Lwo

[Ipuxonute ca HapacHaiu ¢ 21 % cnopsamo mepBo TpuMecedrne 2010 r., MO OCHOBHO MOpaau
yBeIMUEHHE B 00eMuUTe MpoaaxOu, KAKTO Ha CTOKH, TaKa U Ha TOTOBA MPOAYKIIHA.

C Haii-ronsaM JsU1 B IPUXOJUTE OT MPOJaKOM ca Te3H 3a BbTpeleH naszap (69 %), kouto HapacTBaT ¢
20 % copsmo Tpumeceuneto Ha 2010 r. M3HOCHT pacte ¢ 24 % OCHOBHO B pe3ynTaT Ha pbcTa B U3HOCA Ha

KOMITaHUATA ,,MaiKa”.

Haii-ronemusatT mnazap 3a
5% peanusaius Ha I[PUXOJUTE OT
mpomaxOu 3a Tpymara € beirapus
(69%). Ha eBponeiickute mnazapu

npoaaxOuTe Bb3MM3aT Ha 26% OT

69% o0IIMs A1 Ha TPUXOTUTE, KAaTo
omuzo 70% ca ciuencrBue Ha
o BBTTAPYSA m EBPOMA o OPYIU H3HeceHa TMNPOAYKIHUSA OT

KOMITIaHUSITa-MalKa.

3HAYUTENHO TO-MaNbK ST 3aeMaT OCTAaHAINTE UyKISCTpaHHHUTE Ta3apu - 5%, Ha KOUTO OCHOBHO
W3HACS MPOAYKITUATA CH KOMIIAHUATA “Maiika”. YBelndaBa ce Jejia Ha H3HeceHaTa IpoayKips 3a Moimosa (¢
46%), 3a I'py3us (c 27 %).

C Hali-BHCOK OTHOCHTEJICH IIsJ1 B 00eMa Ha H3HOca ca TaOJeTHHUTE (OPMH, CICIBAHH OT CHPOIIH,

aMITyJIH, YHTBEHTH ¥ JTHOQIITHHA MPOTYKTH.
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rPYNA COOAPMA
Mpuxoamn ot pAerHOCTTA

Cnopen nanam Ha IMS Health 3a mepBuTe Mecenn Ha 2011 1. OBATapCKUAT hapmaleBTUUCH

nazap (anredyeH u 6oaHMYEH) Oenexu pbeT oT 14% copsimo nepuozaa Ha 2010 r.

»Cobapma” AJl 3aema 5% oT obOmus obeM Ha Obiarapckus antedeH mazap u 13% or
MPOIAKOUTE B HATYpAITHO U3paKkeHHE Mpe3 mbpBo TpuMeceune Ha 2011 r. [To3umuuTe Ha OCHOBHHTE
KOHKYPEHTH Ha JPY>KECTBOTO HAa TEPUTOpHUATA HA CTpaHaTa ca KakTo cieasa: Actavis - ¢ as1 8%
(17% B 6p.), Novartis — 6%(6% B Op.), Glaxosmithkline — 6% (3% BOp.), Sanofi-Aventis-Zentiva —
5% (4% B 0p.), Roche—5% (1% B 0p.), Servier — 5% (3% BOp.), Astra Zeneca —4% (1% B Op.), Bayer
—4 % (3% BOp.), Pfizer — 3 %, (2% B 0Op.)

Cpen muctpubyropute Ha jekapctBa ,,Codapma Tpeitnuar ” AJl uMa OTHOCHUTENEH ST OT
23%, xato 3aemHo c¢ Phoenix/Libra (msn 21%) u Sting (22%) 3aeMaT BOAELIM MMO3ULUU OT
HAIMOHATHUS (apMaleBTUYEH ma3ap.

MpoaykTH

[IpuxomuTe OT mponak6a Ha CTOKH 3aemat 63% oTHOcUTENEH Js1 B mpoAaxkOuTe. OCHOBHUSAT
s 3aema ,,Codapma Tpeitauar ” AJl, kato auctpuOyTop Ha JekapctBa. [Ipe3 mbpBo Tpumeceune
2011 r. ¢ Hal-TOJIIM OTHOCHUTEJICH ST B IPOAAKOUTE MMAT TAOJIETHUTE U aMITyTHUTE (HopMH - 00110

0K0J10 77%. 3HaUNTEIHO MO-HUCHK € IPUHOCHT Ha OCTAHAJIUTE CTOKOBU TPYIIH.

O TabnetHn dropmun

B AmnynHn dopmu

O KoHcymaTuvB W, CPUHLIOBKN,
6GrnacoBw n3nenus

O Kanku

W CuyponHu dopmm

O YHrBEHTU

B XpaHuT ernHu JobaB kM 1

Onnku
O JInodmnHu npoayKTu

m [pyrv
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TPYNA COOAPMA

31.03.2011r. 31.03.2010r. pbeT  OTH.ASI

Pa3xoam 3a neiiHocTTa

BGN '000  BGN '000 % %

M3MeHeHHe Ha HAIMYHOCTHTE OT MPOAYKIHS U
HE3aBBPILIEHO IPOU3BOICTBO (647) 2033 -122% 0%
BanancoBa CTOWHOCT Ha MPOJAICHA CTOKH (95783) (77892) 23% 63%
Pazxonm 3a matepuanu (21315) (17455) 22% 14%
Pazxonu 3a BBHILIHM YCIyri (12579) (12222) 3% 8%
Pasxonu 3a nepconana (15213) (11892) 28% 10%
Pasxomu 3a aMmopTH3aIisa (4231) (3085) 37% 3%
Hpyru pasxonu 3a feifHocTTa (1850) (1398) 32% 1%

Ob1mo pa3sxoan 3a feliHOCTTa (151618) (121 011) 25% 100%

Pasxonure 3a neliHocTTa npe3 TpumeceuneTo Ha 2011 1. ce yBennuasat ¢ 25% cnpsMo chius
nepuon Ha 2010 r. mox BiMsiHME Ha pbcTa B mpomaxoure (¢ 21%) m choTBeTHO OanmaHcoBaTa
CTOMHOCT Ha NMPOJaJICHUTE CTOKH OT IpylaTa 3a BbTpelIHus naszap. HapactBat pazxoaure 3a BbHIIHU
YCIIYyTH, OCHOBHO 3a pexiama — 3 095 xui. 1B. ¥ KOMUCHOHHA — 1 280 XML, JIB. OT OOIIHUTE pa3Xou.
Pa3zxoaute 3a mepcoHana cpiio ce yBenuvaBar ¢ 3 321 xui. aB. [pyrute paszxoau 3a JEHHOCTTA
HapacTBaT OCHOBHO B YAaCTTa HAa HAYMCIIEHUTE 00E31EHKH Ha TEKYILU aKTHBH.

VBenmuyaBar ce (uHaHcoBUTE Tpuxoau ¢ 2% (OT JMXBH W MPHUXOAM OT ONEpaAIUH C

MHBECTULIMH), (UHAHCOBUTE Pa3XOH c€ yBeIn4aBaT cbC 17% OCHOBHO OT pa3Xxo/H 3a JIMXBH M HETHA

3ary6a OT KYpCOBH PA3JIMKU I10 3aCMHU.




-
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31.3.2011 31.12.2010 pscr OTH. JISIIT

COBCTBEH KAIIUTAJI BGN "000 BGN "000 % %
OCHOBEH aKIIMOHEPEH KaIluTax 132 000 132 000 0% 43%
PesepBu 33 675 34 631 -3% 11%
Hepasmnpenenena neuanba 142 585 131 601 8% 46%

308 260 298 232 3% 50%
HEKOHTPOJIMPAIIIO YYACTUE 49 036 49 047 0% 8%
OBLIO COBCTBEH KAITUTAJI 357 296 347279 3% 58%
IMACUBUA
HeTexkyun 3aabiKeHUs1
Jbarocpounn 6aHKOBU 3aeMu 23 100 31182 -26% 71%
TTacuBH 110 OTCPOYCHH TaHBLIH 5823 6433 -9% 18%
3aabOKeHUs KbM IIepCoHaa pu
TIEHCUOHHUpaHe 2611 2610 0% 8%
3aIbOKeHHsI 0 (PHHAHCOB JTM3UHT 419 415 1% 1%
Jpyru HeTeKyIIH 3aIbJKEHUS 796 798 2%

32 749 41 438 -21% 12%

Texkyuu 3a1bJIKEeHUs
Kparkocpounu 3aemu oT GaHKH U TPETH

una 135791 114 465 19% 59%

KparkocpoyHa 4acT Ha IbJITOCPOYHHI

0aHKOBH 3aeMHU 28 904 50 795 -43% 13%

Teproecku 3aabIKEHUS 51858 59 326 -13% 22%

3aIbIKeHHSI KbM CBBP3aHU MPEAIPHSITHS 3610 2 605 39% 2%

3aabIKeHUsT KbM [IEpCOHaa U 3a

COIIMATTHO OCUTYpsIBaHE 5214 3950 32% 2%

3aabIDKEHUS 32 JaHbLU 3262 3200 2% 1%

Jpyru TeKkyIu 3a1bDKeHUs 2056 2132 -4% 1%
230 695 236 473 2% 88%

OFBIIO TACHBH 263 444 277911 -5% 42%

OEII[O COBCTBEH KAITUTAI H

ITACHBH 620 740 625190 -1% 100%

Cob6ctBenust kanutan Ha ['pymna Codapma Hapactsa ¢ 10 028 xwum. nB. cnpsimo 31.12.2010 r.
OCHOBHO T10 JIMHUS Ha pealu3upaHus HeTeH (UHAHCOB PE3yTaT 3a TeKYIIUs TePUOI.

CoOCTBEHHSAT KaluTaJl, OTHACSII C€ 10 TPUTEKATETUTe HA COOCTBEH KamuTal Ha
JIPY>KECTBOTO-Maika 3aemMa 49% or o0mo COOCTBEH KamWTall W MacHBH, KaTO € HaJIUIE M3BECTHO
nogo0psiBaHe Ha (prHAHCOBaTa aBTOHOMHOCT Ha Tpymara.

Obmara excrio3uiivss Ha ['pynata mo 0aHKOBH 3aeMH (IIBITOCPOYHU M KPATKOCPOUYHU) CE
HaMaJsiBa MPUOIM3UTENTHO ¢ 9 MITH. JIB. cripsiMo kpast Ha 2010 T.

['pynara e Hamanuia ThProBCKUTE 3aAbJKEHUS ¢be 7 468 xui. nB. crpsimo 31.12.2010 r.

HamansBar ce 3agpDKeHHUSTa KbM CBBP3aHM TPEANPUATHS, AAHBIU W JAPYTA TEKYIIH
3aIbJKEHUSL.




-

31.3.2011 31.12.2010  pscr OTH. 1)1

AKTHB BGN '000 BGN '000 % %

Herekymu akTHBH

HMoTH, MalIuHu ¥ 000pyaBaHe 214 235 208 550 3% 79%

HematepuanHu akTHBU 23753 24 357 -2% 9%

MHBEeCTHIIMOHHN HUMOTH 6 821 6 821 0% 3%

VHBECTUIINY B aCOLMUPAHH

Jpy’KecTBa 1414 0 1%

VHBecTHIMH Ha PA3ITIOIOKECHHIE U

3a nmpogaxba 20 607 20 927 2% 8%

IIpenocraBenu 3aemu Ha

CBBP3aHU MPENPHUSITUS 3234 3195 1% 1%

JIpyru HETEKYIIH AKTHBH 734 601 0%
270 798 264 451 2% 44%

Texymu akTHBH

MarepuanHu 3amacu 100 447 111 685 -10% 29%

THProBCKU B3CMaHUs 141 995 145 523 -2% 41%

BzemaHnust oT cBBp3aHU

MIPETPHUSITHS 71425 45 822 56% 20%

DUHAHCOBH AKTHBU IbPKAHU 32

npogaxoa 10 0%

JIpyru B3eMaHust U MPEAIUIATCHA

pasxoau 12 108 12 640 -4% 3%

IMapuyHu cpeacTBa ¥ MapHIHA

€KBHBAJICHTH 23 957 45 069 -47% 7%
349 942 360 739 -3% 56%

OBII]O AKTHUBH 620 740 625190 -1% 100%

Kem 31.03.2011 r. croiiHOCTTA Ha OOLIMTE aKTHUBUA ce HamaisBa ¢ 4 450 xwi. nB.

crpsamo 31.12.2010 r., 1piKaio ce Ha HAMAJICHUETO Ha TEKYIIUTE aKTUBHU.

Herekyiu aktuBu ce yBenuuasar ¢ 6 347 XWIIJIB. TJIaBHO B YacTTa HA UMOTH, MallluHU
1 000opyaBaHe, KOUTO 3aeMar s 79% OT HEeTEeKyIIUTe aKTUBH. Y BEINYaBAT CE MHBECTHIIMHUTE

B aCollMupaHu JPYKECTBA U APYTr' HCTCKYIIIU aKTUBH.

[Ipyn TexymuTe aKTHBM Hal-3HAUUTETHO CE€ M3MEHSAT B3eMaHUATa OT CBbP3aHU
NpeanpusiThsi, Kouto HapactBaT ¢ 21 603 Xwi.JiB. ClI€ACTBUE Ha MPEAOCTABEHH THPIOBCKHU
3a€MH Ha JPYKECTBA MO O0II KOHTPOJI, KAKTO ¥ HA MAPUYHUTE CPEJICTBA, KOUTO HAMAJISBAT C

21 112 xun. nB. HamaneHue mmMa M B 4YacTTa Ha MaTE€pUAIHUTE 3alacd U ThPTrOBCKHUTE

B3CMaHHA .




FPYNA COOAPMA
duHaHCOBU KOEPULHMEHTH

DuHAHCOBH KoehUIHEHTH | Mapr.11 Mapt.10 |IflameHeHne
PenraduiaHoct

PenrabunHocT Ha mpuxoaute (HETHA
neqanba Ha mputexarenute Ha CK Ha z1-
BOTO MaiKa/IPUXO0/(H BKJILIPYTH JOXOIH) 7% 9% 2%

Bp3Bpamaemoct Ha CK (HeTHa meyanba Ha
npurexarenure Ha CK Ha 1-BoT0 Maiika/CK
0e3 HEKOHPOJIUPALILO Y4acTHe) 4% 4% 0

Bw3BpanaeMocT Ha akTHBUTE (HETHA
neyanba Ha mputexarenute Ha CK Ha z1-

BOTO Maiika/O010 AKTHBH) 2% 2% 0
EdexTusHoct

Koed.ed.na p-nure (mpuxoau BKIAPYTH

noxomu/06.P-mu+P-nu 3a J{-1m) 1,1 1,1 0,0

O0opot Ha akTUBHTE (MPUXOU BKIL.APYTH

noxom/O010 AKTHBH) 0,27 0,22 0,05
JInkBugHOCT

KoeduimenT Ha Tekyma JIMKBUIHOCT

(TexymuA /Texynm3) 1,5 1,5 0,0

Koed. na 0bp3a mukBuaHOCT

(Bs.tIap.cp./T3) 1,08 1,05 0,03

KoeduimenT Ha napudHa TMKBUIHOCT

([Tap.cp./T3) 0,10 0,19 -0,09

Koed.Ha dhun.asronomuoct(CK 6e3
HeKoHTpospaio yyactue/I1) 1,17 1,07 0,10
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NMpomeHu B ueHaTa Ha akuuuTe Ha Codpapma AA
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3.8

1Any 5 10 15 18 Z1 26 1des 4 El

O6mmsaT Opoit Ha m3manenute kKM 31.03.2011
r. akiuu ot ,,Codapma” AJ] ¢ 132 000 xmm.6pos ¢
HOMHMHAJIHA CTOMHOCT OT 1 1B. Ha akumsa. Bcuuku,
EMUTHPAHU ca OC3HAINYHH,

aKIIM1 IIOMMCHHUH,

OOMKHOBEHU W HEJCIUMH, CBIJIACHO YCTaBa Ha
JIPY’KECTBOTO. BCHUKM M3MaNeHU akUuu ca OT COuH
kimac. Bceska akmusi gaBa paBHM IpaBa Ha CBOA
MpUTEeXAaTes, Chpa3MepHN Ha HOMHHAIHATa CTOMHOCT

Ha aK[UATA.

Axuunrte Ha ,,Codapma”A]l ce TbpryBar Ha

cermeHT “B” Ha odunmannus nazap Ha bOb — Codus

A Y

14

1300k

200FK.
100K
0k

17 2e 1Map & 11 16 Z1 24 29

AJl, yudactBaT BBB (HOpPMHpAHETO HA HHIACKCUTE
SOFIX, BG40 u BGTR30.

AKIUUTE Ha JPYKECTBOTO Ca BKIIOYCHHU B
naaekcute Down Jones STOXX EU Enlarged Total
Market Index c¢ terio 0,11%, ¢ Hai-roasMa TEKeCT
(40%) B Erste Bank Bulgaria Basket, CECE MID na
Buenckara ¢onmoBa 0Oopca, B cepTudukara Ha
Patidhaiizenbank — Raiffeisen Osteuropa Fonds xakTto
u B cepruuxkata ABN AMRO SOFIX — Open-end-
certificate u B HOBus blue-chip manmexkc Dow Jones
STOXX Balkan 50 Equal Weighted Index.

NMpomenu B ueHaTta Ha akuuuTe Ha BbArapcka posa Cesrononuc AA

Kem 31.03.2011 .
akIMoHepeH kamuTan Ha bearapcka po3a Ceptomnounuc
A]l BrimouBa 12 065 424 Opost aknuu OT €IUH Kjac -
OOMKHOBEHHU, HEACIMMH, MOMMEHHU H Oe3HaIHYHH,
CBOOOHONPEXBBPISIEMH KaTO BCSIKA OT TAX JlaBa MPaBo
Ha Tiac. He e mpemBuiaeHO wW34aBaHETO HA aKIHUU C
0COOCHM TMpaBa M INPUBUICTUH. Bcuuku akium ca
PaBHOIIOCTaBEHHU TI0 OTHOIIEHWE Ha OCTATHYHUTE

pEeTUCTpUPAHUSAT

aKTHUBU.

)

Axnuure Ha ,,bparapcka posa CeBromnonuc’
AJl ce TepryBatr Ha bparapcka donmoBa Gopca -
Oduupanes masap cerMeHT B u ydacTBar BBHB
¢dopmupanero Ha naaekcute SOFIX u BG40.

B cnemBamara rpaduka € IOKa3aHO

IBIDKCHHUETO Ha menara Ha akmuute ot (01.01.2011
r. 710 31.03.2011 1.)
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Mpomenn B ueHata Ha akuuutTe Ha Codpapma Tpenaunr AA

OOumst  Opod Ha W3JANEHATE KbM  ;pyKecTBO M ce ThpryBa Ha bdB-Copus AJl or
31.03.2011 r. akuum ot ,,Codapma Tpedinnar” Alle  30.01.2008 r. Haii-Bucoka HOCTHMrHATa IieHa 3a
32 905 xun.0posi OOMKHOBEHH, TIOMMEHHHU aKIUU C nepruona e 2,041B., a Haii-amcka 1,47 nB. Ilpes
NpaBo Ha IJac ¢ HOMHMHAIHA CTOHHOCT OT | J€B  mepmopa ca m3ThpryBanu 562 025 6p. akiuu.

Becsika enHa. ,,Copapma Tpediaunr” A/l e mybaumuHO
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Mpomenn B ueHaTta Ha akuuute Ha Momuna kKpenocrt AA

3.0

© infostocl.bg

2.2

Kem  31.03.2011 1.  perucTpupanusT Axmuute Ha ,,MommHa Kpemoct’ AJl ce

aKIIMOHEPEeH KaIllUTal Ha IPYXKECTBOTO € B pasMep
1691 184 nema pasmpeaencH B 1691 184 Opos
OC3HAIMYHM TOMMCHHHM aKIMK C TMPaBO Ha IJac ¢
HOMHMHAJIHA CTOMHOCT 1 JIeB Beska enHa. Beska akius
JlaBa paBHU TIpaBa Ha CBOS MPUTEKATEN, Chpa3MEPHH

ThpryBaT Ha Heodunmanen mazap Ha aKuu—
cermenT “A” Ha BOb—Codus. AJl. Ilpe3 mepuona
MHHHUMaJIHATa CPEAHO IpeTerjieHa 1eHa ¢ omia 1,42
JIB., & MAKCUMaJTHaTa CpeIHO mpeTeriena neaa—:3,00
JIB. HA aKIHs. .

¢ HOMHWHAJHaTa CTOMHOCTA Ha aKIHUATa—IIpaBO Ha
rjac, Ha JUBHMIECHT U HA JIMKBUIALMOHEH JISUI.

NMpomeHu B ueHaTa Ha akuuuTe Ha Codpapma bunaunrc AACULL

Axuunre Ha ,,Codapma bunmunrc” AJICUL] ca mpuetn 3a GopcoBa Thprosus Ha 25.06.2008 T.
Cpenno mpeternena nena 3a nepuoga 01.01.2010 r. — 31.03.2011 r. — 3,00 neBa. MunuManHa cpemaHo
npereryieHa neHa—?2,85 nB. MakcuManHa cpefHo nperersiieHa neHa—3,50 5. [la3apHa kanuranuzanus Ha
25.03.2011 r. - 1 852 xumn. nB.
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NMpomeHu B ueHaTa Ha akuuuTe Ha YHudapm AA
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OOmusaT Opoii Ha m3maneHute kpM 31.03.2011 1. akumum ot ,,Yaudapm™ AJl 6 000 xumn. Opos
0OVMKHOBEHH, MOMMEHHH aKIUK C TIPAaBO Ha IJIac C HOMUHAIHA CTOMHOCT OT 1 JIeB BCSKa eIHa.

Besxa AKIUs JaBa paBHU IIpaBa HAa CBOA MPUTCIKATCI, CbPa3MCPHHU C HOMHUHAJIHATA CTOMHOCTA Ha
AKIUATa—IIPaBO Ha IJ1aC, Ha JUBUJACHT U HAa JIMKBUAAIUOHCH JIJI.

Axuunute Ha ,,YHHUQapMm” AJl ca mpuetu 3a OopcoBa ThproBus Ha 26.05.2008 r. TepryBar ce Ha
Heodumanen nazap Ha akuuun—cerment “A” Ha BOb—Codus. A/l.

IMoanuc:
a.0.H. OrasH /lones

/A3NBJIHATEICH JUPEKTOP

Codgapma AJl/
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