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pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (FpynaTta) e Boaew, O6bArapckM nNpPoOU3BOAWUTEN, MU3HOCUTEN WU  MeECTEH
ANCTPUOBYTOP Ha GapMaLEBTUYHU NMPOAYKTU CbC CUAHO NpucbcTeme B M3TouHa u KOromstouHa
EBpona, KOWTO npepgnara WMpPOKa rama OT JleKapCTBa MO Nekapcko npeanucaHne mn OTC
NPOAYKTHU.

lpynaTa n3BbpLlBa AENHOCTTA CU B C/IeAHUTE HANPaBAEHUA:

+  Npou3BOACTBO Ha GapMaUEBTUYHM NPOAYKTU, BKAIOUUTENHO MeAMKaMEHTH,
OCHOBHO FeHepu4YHK, CybCTaHUMKM HA pPAacTUTE/IHA OCHOBA WM XPaHUTENHU A00aBKK,
KOeTo ce M3BbpliBa 0cHOBHO oT Codapma ALl (Apy>KecTBOTO) M B NO-Masika CTeNeH
OT NPOU3BOACTBEHUTE MY AbLUEPHU OpPYXKecTBa, BKAOUMTENHO bbarapcka Posa —
Cestononuc A n Yuudapm ALl B bvarapma, OAO ButamunHm B YKpariHa n MBaHunY 1
CuHoBe 4.0.0. B Cbpbus;

+  auctpnbyumsa Ha  papmaueBTUYHWM  MPOAYKTM, MEAMLMHCKM  KOHCYMaTMBM,
CaHUTapHM MaTepuany, BUTAMUHU, XpPaHUTENHU A0OaBKM M KO3METMKa, KOeTo ce
u3BbpLBa rnasHo ot Copapma TpenguHr AL B bvarapus n bpus CUA B /latBus;

+  Npou3BOACTBO M AMCTpUbyuMA Ha HedapmMalleBTUUYHM NPOAYKTM, OCHOBHO
MEANLMHCKM KOHCYMATUBU KATO CMAPUHLIOBKM M APYrM maTepuanun 3a e4HOKpPaTHA
ynoTtpeba B meAuLMHATA, KOETO Ce M3BbplBa rnaBHO oT MomuHa Kpenoct A/,
KaKTO M APYrv AONBbAHUTENHN AENHOCTU KbM NPOM3BOACTBOTO Ha papmaLeBTUYHU
NPOAYKTU U ANCTPMOYUMATA Ha papMaLEeBTUYHM NPOAYKTH.

Codapma A/l e TbProBCKO APYKECTBO, PErUCTPMPaAHO B bbarapma no T3, cbe ceganuile 1 agpec
Ha ynpasneHue rp. Codusa, yn. “Unuencko woce” Nel6

Codapma Boau Hadanoto cu ot 1933 r. CbaebHata peructpauma Ha [pyKecrBoto e oT
15.11.1991 r., peweHne No1/1991 r. Ha Coduitcku rpaacku cba. Codbapma ALl e nybanyHO
OPYMKEeCTBO CbINIaCHO 3aKOHa 3a Ny6AMYHO NpeasiaraHe Ha LLEEHHM KHUXKa.

[py»KecTBoTo U3BbPLUIBA NPOU3BOACTBO U TbProBUA Ha NEKAPCTBEHW CYBCTaHLUMM U 1IEKAaPCTBEHU
dopmu; HayyHO-u3CnedoBaTeNICKa W MHXKEHepPHO-BHeApUTE/ICKa [AeWHOCT B obnactra Ha
éouToxmmmATa, xumuAta u  dpapmaumata. Codapma A uM3BbPWBA YCAYrM, KaKTO C
NPoOu3BOACTBEHO NpeAHa3HauYeHMe, Taka U CBbP3aHM CbC cnomaratenHata M obcay»KBallaTa cu
AenHocrT.

KoHTponunpaHu gpyxecrtsa

pyna Codapma ce cbeton ot Codpapma Al v 25 topuanyeckn Anua, BKAOYUTENHO 23 AbLEepHHU
OpYXecTBa, NPAKO MAN HeMNpAKO KOHTPOAMpPaHW OT [pyXKeCcTBOTO W ABe CbBMECTHO
KOHTpoaunpaHu gpyectea (Codapma 3aposuT, MNonwwa, NOHACTOALWEM B IMKBUAAUMA U BuBaToOH
nntoc, benapyc).
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pyna Codapma

Yyactue Kbm

31.03.2013

ApyXecTtBo %

Codapma Tpenguur AL 76.74
Bbarapcka posa Cestononuc Afl, KasaHnbK, Bbarapus™® 52.62
Buodapm NHxkeHepuHr ALl, ChnseH, bbarapusa 97.15
dapmanornctuka Afl, Cooua, bvarapua 76.54
EnektpoHKkomepc EOO/, Codusa, bbarapua 100.00
Codapma bungmurc AACUL, Codus, bbarapua 42.64
MomuHa Kpenoct AZl, Bennko TvpHoBO, Bbarapua* 51.72
YHuudapm Afl, Coous, bbarapua* 52.15
®uTo Manaysoso AL** 50.13
OAO Butamuuu, YmaH, YKpaiiHa 99.56
Codapma Monanpg Cn.3.0.0, Bapwasa, Monwa, B AMKBUAAUUA 60.00
MBaHYMY 1 cnHoBe A.0.0., benrpag, Copbua 51.00
Codapma Bapwaga Cn.3.0.0., Bapwasga, Moawa 100.00
Codapma CALL, Jloc AHxenunc, CALLL 100.00
Ekctab KopnopenwbH CALL, YunmuurroH, CALL, 80.00
Ekctab ®apma lumntnua, XeHnn oH Tems, BennkobputaHma** 80.00
Bbpus CUA, Pura, JlatBua 51.00
Bpututpeiig COOO, MuHck, benapyc** 50.24
TabuHa COOO, MuHck, benapyc** 47.94
Bpusdapm COOO, Benapyc** 32.64
3A0 UHTepdapm, Butebek, benapyc** 28.51
Anean 0[]0, Benapyc** 29.07
Codapma YkpainHa EOOL 100
BusaTtoH 00O, benapyc*** 50.00
Codapma 3aposut Cn.3.0.0., Bapwasga, Moalwwa, B AMKeugauma *** 50.01

* edeKTMBEH NPOLEHT Ha y4yacTue
** HenpsAKo y4YacTue
*** chbBMECTHO APYKeCcTBO

Kbm 31.03.2013 r. Fpymata mma yyacTve 4ype3 AbLEpHOTO CU apyxKectso bpwus, Jlatema B
acoummnpaHuTe pgpyKectea Bectdapm OAO, benapyc, HIMK Buotect 00O, Bbenapyc u
benArpoMepg 00, benapyc.

CbBeT Ha aupeKkTopuTe

Codapma Al vma epHOCTeNeHHA CUCTEMa Ha ynpasneHue cbC CbBEeT Ha AMpeKTopuTe OT
neTMma YneHoBe KaKTo cnepsa: A.u.H. OrHaH [JJoHes - npeacenaten n yneHose Becena Croesa,
AnekcaHabp Yaywes, AHapen bpewkoB n OrHaH MNanaseeB. OpyKecTBOTO ce NpeacTaBasBa U
ynpasAasaBa OT U3NBAHUTENHUA ANPEKTOP A.MU.H. OrHAaH [loHes.
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AKUMOHepHa cTpPyKTypa Ha Codpapma Al kbm 31.03.2013 r.

B JoHeB MIHBeCTMBHTC XonauHr ALL

B TenekomnnekT UHBecT AL]

B ®dyHaHcoBa KOHCYNTAHTCKa

30,12% KomnaHua EOO/

H YHuMBepcaneH neHcMoHeH GoHA,
Josepue Al
Codapma ALl (0bpaTHO U3KyneHn

27 akumm)
¢ Lpyru opugpnyeckun anua

dusmyeckn anua

MpousBoacTBeHa AeNHOCT
[ py*ecTBoTo U NPOM3BOACTBEHMUTE MY AbLLEPHU APY*KeCcTBa pasnonarat ¢ 14 dapmaueBTUYHU
3aBoZa B bbarapusa, cbobpaseHn ¢ M3nuckBaHuATa Ha EC - GMP (kato oule eauH 3aBopg € B
npouec Ha u3rpa)kgaHe), eguH 3aBoj B YKpanHa, cepTUduUMpaH oT MECTHUTE BNACTU, KOMTO
cepTMdUKaT e MNpU3HAT BbB BCUYKM abpKaBu oT OHL, aBa B Cbpbusa, eauH OT KouTo e
cepTMduULMpaH OT MECTHUTE BNACTM (KaKTO M olwe eanH HOBOOTKPUT 3aBoJ, 3a TBbpAN dopmu B
Cbpbus, cbobpaseHn ¢ M3MckBaHuATa Ha EC - GMP). C n3kaoyeHMe Ha 3aBoAa B YKpaWHa,
BCUYKU NPOU3BOACTBEHU MOLLHOCTM Ca MPEMMHaNM npe3 npoueaypu no ceptudukaums 3a
Esponenckn GMP.
Mpoun3BoacTBEHATa AEMHOCT Ha [pynaTta ce ocCblLecTBABA W pa3BuBa B CAeAHUTE OCHOBHU
HanpaBaeHuA:

+ NPOM3BOACTBO HA JIEKAPCTBEHWN CPeACTBa;

* cybCTaHUMM M npenapaTi Ha OCHOBATa Ha PACTUTENHU CYPOBUHU (DUTOXMMUYHO
NnpoOu3BOACTBO);
BETEPUHAPHWN BAKCUHU;
MHOY3UOHHM PA3TBOPY;
KOHUEHTPATM 32 XeMO4Manun3a;
MeOMUMHCKN U34enma 3a XyMmaHHaTa U BETEPUHAPHA MeAULMHA;

- F

6nacoBa M WNPULOBA MNPOAYKLUMA 33 MPOMMLLUNEHOCTTa, CE/CKOTO CTOMAHCTBO U
buTa.

[pyKecTBoTO MMa noseye oT 210 npoaykTa B cBOETO NOPTHOAMO: OCHOBHO reHepuum u 15
OPUTMHANHWM MPOAYKTa, KaTo 12 OT MPOAYKTUTE ca Ha pacTuTenHa ocHoBa. OpUrMHanHUTe
NPoAyKTU Ha [pyKecTBOTO (M no-cneumanHo Kapcun n TemnanrnH) MmaT OCHOBEH MPMHOC 3a
HEroBuTe NPUXoAM OT EKCNOPTHUTE Ma3apu, AOKATO 3a NPoAaXKbuUTe Ha MeCTHUA nasap OT Hau-
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roIAMO 3Ha4YeHMEe ca FreHepPUYHUTE NPOAYKTU Ha [pyXKecTBOTO, cpen, KOMTO Ha MbPBO MACTO €
NeKapCcTBOTO AHANTUH.
MpoayktoBoTo noptdonmo Ha Codapma ALl e PoOKycMpaHO BbPXY CAegHUTE TepaneBTUYHU
061acTU: KapAuo/iorva, racTpoeHTepPOoruA, oBnagABaHe Ha 6o/KaTa, KalMua M HaCTUHKA,
MMYHOJIOTMA W AepMaToNorvA, AMXaTeNHM MbTULWA M acTMa, HEBPONOTMA M MCUXMATPUS,
YPONOruaA U TMHEKO/IOTUA.
Hali-3HauMmuTe dpapmaueBTUYHM NPOAYKTU NO OTHOLIEHWE Ha MPMHOCA MM 33 pasmepa Ha
npuxoauTe ca:
+  Kapcun — opurMHaneH npoayKt, pa3paboTeH Ha pacTMTesIHa OCHOBA, M3MOA3BaH 3a
JIeYEeHME Ha racTPpoOeHTEPOIOrMYHM 3abonaBaHmMA (bonecty Ha YepHUs apob);
+ HuBaAMH — oOpWUrMHaneH npPOAYKT Ha pacTUTeNHa OCHOBa, MW3MOA3BaH 3a
3abonfaBaHMA Ha NnepudpepHaTa HEPBHA CUCTEMA;

TemnanruH — opurMHaneH aHaareTuk (6onkoycnokosABallo);
AHaNrMH — reHepuYeH aHaaretTMk (6onKkoycnokosBallo);

-+ +

BpOHXONUTUH — OpWUrMHaNEeH MPOAYKT Ha pPacTUTeNHa OCHOBa, WM3MOA3BaH 3a
NOTUCKaHEe Ha Kawiuua;

+ MeTtnnnpeaHN3010H — FEHEPUYHO NEeKAPCTBO, NPeAHA3HaYeHo 3a CAy4an Ha TEXKU
aneprum n onpegeneHn XMBotTo3acrtpallaBallin CbCTOAHUA;

+ Tabekc - OPUTMHANTHO NEKAPCTBO HA PACTUTE/IHA OCHOBA CpELLy TIOTIOHONYLWIEHE

+  TpubectaH — opUrMHaneH NPOAYKT Ha PacTUTeHa OCHOBA, CTUMY/AMPaLL, GyHKUUUTE
Ha no/sioBaTa cucTtema

Auctpubyuna

Codapma TpenagunHr ALl e Bogew, aucTpmubyTop Ha papmaleBTUUYHU NPOAYKTM U KO3METUKA B
Bbarapusa ¢ nasapeH Asn 3a ¢apmaueBTUYHU NpoAykTu oT 22,2% (cnopesn IMS). Codapma
TpenauHr A e eaWHCTBEHWMAT AUCTPUOYTOp HA ObArapckMa nasap Ha onpeaeneHu
bapmaLeBTMYHM MPOAYKTM Ha HAKONKO BOAELWM MeXAyHAapoaHU dapmaueBTUYHW U Apyru
KomnaHun B o06snacTTa Ha 34paBeonasBaHeTo Kato Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis n Novo Nordisk.

KomnaHusTta npeanara nosede oT 7 000 npoaykTa (nNo-cneuwanHo NeKapcTsa, MegULUHCKO
obopyzBaHe M YCTPOMCTBA, KOHCYMaTWMBM, KO3METUKA, BUTAMUHU U XpPaHUTENHU no6aBKu) B
NopTHONOTO CU, BKIOUYUTENHO U MapKkuTe Ha Codbapma, 1 NpUTENKaBA U3KIOYUTENHUTE NpPaBa
3a Bbarapua Hag mapku Ha cTpaTerMyecku napTHbopu KaTo Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneunannsunpanm ycayru (kato
COPTYEPHU pelleHMa 33 anTeKU U KOHCYNTATCKU YCAYrn) U HAUMOHANHU NOTUCTUYHWU YCAYTU.
Codapma TpenaunHr cm cbTpygHmum ¢ nosede ot 400 napTHbopa u 3 870 KnneHTa.

MHTenekTyanHa cobcreeHocT

Makap 1 OpueHTMpaHa KbM reHepuyHuUTe papmaueBTUYHM npoaykTn, Copapma A/l e n3BecTHa
OT TOAMHW C TPAAULMOHHOTO MPOM3BOACTBO HA HAKOJMIKO YHWKA/NHM NPOAYKTM Ha 6asa
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PACTUTE/NIHM eKCTPAKTU MOJIy4aBaHM NO COBCTBEHO Cb3AafeHU TexHonormu. Tesm NpoayKTH ca
3aLLMTEHM OCBEH C TbProBCKA MApKa, M C NaTeHT UAu GUPMEHO HOoy-Xay.

Mo OTHOWeHMEe Ha TreHepuyHUTe NPOAYKTU, KOMUTO NpPOM3BEXKOa, 3a TAXHATa MasapHa
otanuutenHoct Codpapma ALl 3anara Ha 6paHa MMeEHa, BCMYKM OT KOUTO Ca PErncTpupaHu
TbProBCKM MapKu Ha [lpy*KecTBoTo.

Mpe3 BCMYKUTE FOAMHM Ha CBOETO cbluecTByBaHe, Copapma A[l reHepupa U 3awmTaBa CBOS
MHAYCTPUanHa cobcTBeHoOCT. B pesyntaT, [pyKecTBOTO NpuTe)KasBa ronam 6pori o0b6eKktn Ha
MHAYCTPMANHATA COBCTBEHOCT, MO-rONAMATA 4acT, OT KOWUTO — PEerucTpupaHu npasa (Mapkw,
NaTeHTW, AM3aliHM) M NO-MaJiKa YacT HepPerucTpupaHn 06eKkT — NPeaMMHO TEXHOOTUMN.

Te3n aKTMBM Ca pe3ynTaTt oT cCneumanHata NoAnTUKa Ha [py»KecTBOTO KbM NPOAYKTOBOTO W
TEXHO/IOTMYHO OBHOB/IEHUE, M B YaCTHOCT KbM MHOBaLMMUTE.

HayuyHouscnegoBaTesicka 1 pa3BoiiHa AeiHOCT

Fpynata ¢oKycupa CcBOATA HAy4YHOM3C/IeA0BaTE/ICKA M Pas3BOMHA AEMHOCT OCHOBHO BBPXY
reHepUYHM NPOAYKTU. HayuyHou3cnemoBaTeNCKUTE U Pa3sBOMHW MPOEKTM Ca HACOYEHU BbPXY
HaMWpPaHEeTO M pa3paboTBaHETO Ha HoBU GOPMYIN U CbCTaB MAM GUBMYECKM KadecTBa (KaTo
NekapctBeHa dopma uam dopmarta Ha TabneTkMTe) Ha MPOAYKT C LUEen aAanTUpPaHeTo My Kbm
HacToAlWM nasapHU HyxXau. Ctpatermyecka uen Ha Codapma Al e B bbaeule Aa MOCTUTHE
CTabuneH pe3ynTtaTt Ha pa3paboTBaHe Ha OCeM — AeceT HOBU NPOAYKTa Ha roguHa.

JpyKecTBOTO OCHOBHO NoAaBa 3aABAeHUA 3a NO/ly4aBaHe Ha paspelleHns 3a ynotpeba Ha HOBU
NPOAYKTU, BKAOUYUTENHO M HOBM GOpmM Ha NPOAYyKTW, B Bbarapua u/wamM Ha eKcnopTHUTe
nasapw, 1 3a CbLUECTBYBALLM NPOAYKTU Ha HOBW Masapu.

PaboTHuLM U cayxurenm

3a nbpBOTO TpMmeceune Ha 2013 r. cpegHO-CAUCBYHUAT Bpoit Ha cayxuTenute B [pyna
Codapma e 3 950 (npu 3 945 3a 2012 r.). CpeaHO-CNUCHYHUAT BPOMN Ha CAyKUTenuTe B
Codapma Al 3a nbpBOTO TpUMmeceune Ha 2013 r. e 1 829 (npu 1 859 npes 2012 r.), a B
Codapma TpenguHr Al e 675 (npu 688 npes 2012 r.)

Mporpamnte 3a obyuyeHwne, npegnaraHn Ha CAYKUTENM Ha [LpyKecTBOoTo, MMAT 3a Uuen
Pa3BUTMETO Ha KOMMNETeHUMUTE Ha cayxutenute. [onnTMKaTa B 061acTTa Ha 0bydYeHMeTo e
cneumasHO Haco4YeHa KbM NpeaocTaBsAHe HA BUCOKU MPOPECMOHAIHM MO3HAHUA, KAaKTO U BbB
BPb3Ka C M3NCKBAHMATA 33 34paBOC/I0OBHMN 1 6e30NacHM yCI0BUA Ha TPyA,

PaboTHMUUTE M CAYKUTENNTE MMAT MPABO HA MO-BUMCOKO AONBAHUTENIHO Bb3HarpaxkgeHue,
M3NCKBAHO OT NPUIOXKMMMUA 3aKOH 33 M3BbHPeAeH Tpyh, HOWHW CMeHM U paboTta B cbbOTa,
Hegena u nNo Bpeme Ha nNpasHuumn. Cayxutenute, KOUTO PaboTAT npu cneumuduyHU, BpegHU Unm
ONacCHM yCN0BUA, NOyYaBaT IMYHM NpeanasHU cpeacTBa U HaabaBKu.

MpomeHu npe3 nvpeo mpumece4vue 2013 200uHa

Ha 23.01.2013 rog. B Codapma ALl nocTbnun YBeaoMAeHMe 33 pasKpMBaHE Ha AAN0BO y4YacTue
no ya. 145 ot 3MNMUK ot ®nHaHcoBa KoHcynTaHTcKka KomnaHmsa EOO/ 3a npopgaxkba Ha 4 053
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002 6pona aKumK, c KOATO caenika yyactmeto Ha PruHaHcoBa KoHcynTtaHTcKa KomnaHnma EOO/ B
KanuTana Ha Codapma ALl nagHa ao 9,62 %.

Ha 23.01.2013 roa. B Codapma A noctbnu YBegomMaeHUE 3a pasKpMBaHE Ha AAN0BO yvacTue
no yn. 145 ot 3MMUK ot loHeB MHBecTMbHTC XonauHr ALl 3a NOKynKa Ha 2 982 666 6poa akuuu,
C KOATO caenka yyactmeTto Ha [oHeB UHBecTMbHTC XonauHr ALl B KanuTtana Ha Codapma AL
AOCTUTHa a0 26,79 %.

Ha 18.02.2013 roa. Codapma ALl n3sbpn npogaxkba Ha 1 105 000 6posa akumm OT KanuTana Ha
Codapma TpenauHr ALl, c KOATO caenka Jpy»KecTBOTO Hamaau 4AN0OBOTO CU y4acTme 8o 76,77%.

Ha 25.02.2013 r. e npuKkaoveHa npoueaypata no JAUKBUAAUMA HA CbBMECTHOTO ApPYrKeCTBO
Codapma 3apoBUT — B sMKBUAaums, MNonwa n To € 3aimMyeHo oT HaumoHanHuA cbaebeH
perncrop B lNoawa.

Ha 28.02.2013 r. ce npoBege n3BbHpeaHo O6wWo cbbpaHue Ha akunoHepute Ha Codapma AL,
Ha KoeTo be B3eTo cnegHoTo pelleHue: ,0CA n3meHA yClIoBUATA, NPU KOWUTO LIEe Cce M3BbPLUBA
0bpaTHOTO M3KynyBaHe Ha COOCTBEHW aKuUWM, onpeaesieHn c pelieHne Ha PepgosHoTto 06O
cbbpaHue Ha akumoHepute, npoBedeHo Ha 23.06.2010 r. U M3IMEHEHM C pPeLleHMs Ha
M3BbHpeaHo 06O cbbpaHMe Ha akumoHepute, nposeaeHo Ha 30.11.2011 r. u U3BbHPEAHO
O6uwo cbbpaHue Ha akumoHepute, nposegeHo Ha 01.11.2012 r., KakTo cieaBa: obpaTHOTO
U3KynyBaHe Ha COOCTBEHW aKUMM OT KanuTasa Ha APYKECTBOTO, Npu cna3sBaHe ocobeHuTe
nsmckBaHma Ha T3 w 3MMNLUK, aa ce ocbllecTBABa NPU MMHUMANHA LiIEHA Ha 06pPaATHOTO
M3KynyBaHe He MO-HUCKA OT HOMWHA/NHATa CTOMHOCT Ha efHa aKuuMs OT KanuTana Ha
Opy*KecTBoTO”.

Ha 21.03.2013 r. Codapma A npuaobu HoBu 770 akumm OT Kanutana HaMomuHa Kpenoct All,
C KOATO cAesika AAN0oBOTO y4vactue Ha Codapma AJl B KanuTana Ha MomuHa Kpenoct Al
pocturHa 50.01%.

HoBu pa3paboTku 1 npoayKTH
+ Hoswu nbpso Tpumeceune 2013 r.

B npouec Ha BHeapsBaHe ca 3 6pos HOBM 3a Apy»KecTBoTo npoaykta MetagoH Codapma
nepopaneH pasteop, Mosukc amnynm, Kapcmn make 110 mr. Kancynu.

#+ OuakBaHu 2013 .
[o Kpana Ha 2013 roanHa ce o4yaksa ga 6baat BHeApeHu 3-5 HOBU NpoayKTa.
% Pa3paboTku

B npougec Ha TpaHcdep, BanManpaHe M onTummnsmpaHe ca 13 6pos NPoM3BOACTBEHM MPOLLECU U
TexHonormn. [MpoBexaa ce dapmaueBTMYHO pas3paboTBaHe Ha 6 HOBWM 33 [APYXKECTBOTO
npoaykTa.
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OcHOBHMU (IJMHaHCOBM NnoKa3saTtenu

NokasaTenu 1-3/2013 1-3/2012 npomsHa
BGN '000 BGN '000 %
Mpuxoam oT Nnpoaax6bu 187 608 173 167 8.3%
Meyanba npeau NMXBK, AaHBUM U aMOPTU3aLUA 26.3%
(EBITDA) 27 138 21493
OnepaTusHa neyanba 21728 16 908 28.5%
HeTHa nevan6a 18 610 12 126 53.5%
Kanutanosu pasxoau 15 734 12134 29.7%
31.03.2013 31.12.2012
BGN '000 BGN '000
HeTekyLum akT1BM 368 695 354 751 3.9%
TeKyLLM aKTUBM 423175 390 667 8.3%
CobcTBeH KanuTtan 413 076 391353 5.6%
HeTeKyLm nacnsm 74 381 70 088 6.1%
TeKyLLM Nacvsm 304 413 283977 7.2%
1-3/2013 1-3/2012
MNoka3arenun
EBITDA/Mpwuxoam oT npoaa6u 14,5% 12,4%
OnepaTuBHa neyanba/MNpuxoamn oT Nnposakbum 11,6% 9,8%
HetHa nevan6a/Mpuxoam ot npoaaxkbm 9,9% 7,0%
MpueneueH Kanutan/CobcTBeH KanuTan 0,92 0,79
HeteH abnar/EBITDA Ha roauiiHa 6asa 3,7x 3,0x
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Mpeaned Ha puckosume ¢pakmopu

PuckoBe, cBbp3aHuM ¢ 6u3Heca Ha lpynaTta U c NpoMULLIIEHUA OTpacbia, B Koito lpynaTta
M3BbPLUBA AEUHOCTTA CU

+
+

lpynaTa e n3n0eHa Ha CU/THA KOHKYpPeHUMs

YacT ot npuxoaute Ha Codapma TpenamHr B bbarapua ce reHepupaT oT npogaxbu Ha
AbpKaBHM BONHMUM, KOETO Npeaonpeaens BUCOKA CTeneH Ha bMusHec pUck

PenytauuaTta Ha pynata moxe Aa 6bae HebnaronpuATHO 3acerHata OT HEBAPHa UM
nogsexaawa uHPopmauma, BKAOYMTENHO M OT nybnuMkyBaHa Ha yebcaiTa
www.sopharma.com, KOUTO He e og0b6peH oT [lpyKecTBOTO

FpynaTa e 3aBUCUMA OT 0A06peHnATa Ha perynaTtopHUTe oOpraHu

Bb3amoXKHa e NpomAHa B 3aKOHOAATE/ICTBOTO, peryanpalo bmsHeca Ha pynaTa, a ToBa
MOXe O3 AoBefe A0 EBEeHTyaslHO YBe/lMYEHME Ha pasxoauTe 3a Cnas3BaHe Ha
W3MUCKBAHMATA MK A OKaXKe Apyr edeKT BbpXy HeHWUTE onepaLmm

YacT ot npuxoguTe Ha MpynaTa, No-cneunanHo B Bbarapus, 3aBUCAT OT BKAKOYBAHETO HA
NekapcTBaTta Ha [py»KecTBOTO B peMMBYypPCHUTE CNUCHLM

Mpon3BOACTBEHNUTE CLOPDBLXKEHUS M Npouecu Ha [pyKecTBoTo M Ha KOMNaHuute oT
FpynaTa ca NpeameT Ha CTPOrM U3UCKBAHUA U 0406pEeHUA OT CTpaHa Ha pery/iaTopHuTe
opraHu, KOMTO MoraT Aa 3a6aBAT UM NpeKbCHaT onepauumTe Ha FpynaTa

Bb3amoXKHOCTMTE Ha [lpy*KecTBOTO Aa Nalla AMBUAEHTU 3aBUCAT OT peauua GakTopu U
HAMa HMKaKBa rapaHuMA, Ye npe3 gageHa roguHa TO LEe MOXKe Aa nnaTu ANBUAEHTU B
CbOTBETCTBME CbC CBOATA AMBUAEHTA MNONUTUKA

lpynata e M3/10)KeHa Ha OnepaTMBEH PUCK, KOMTO e MNpPUCbL, Ha HenHuTe 6u3Hec
AenHocTun

MpynaTa ce Nog4MHABA Ha MHOXECTBO 3aKOHW 1 pernameHTu B 061acTTa Ha onasBaHe Ha
OKO/NHaTa cpefa M 34paBOC/IOBHUTE M 6e30MacHM YCAoBMA Ha TPyA4 U € M3/I0XKeHa Ha
NOoTeHLUMaNHU OTTOBOPHOCTM, CBbP3aHM C OKOJIHATA cpeaa

CbaebHu cnopose UAU APYrM U3BbHCHAEOHU Npoueaypy UAU AencTBMA moraT Aa umart
HebnaronpuAatTeH edeKT Bbpxy 6busHeca Ha lpynata, GMHAHCOBOTO M CbCTOAHUE WU
pe3ynTaTtuTe OT HEMHWUTE onepaumm

Puckose, cBbp3aHu ¢ bbarapua u apyrute nasapu, Ha Kouto pynaTta onepupa

*

*

MaKponKoHOMKWYecKaTa cpega, no-cneymanHo B bbarapua, Pycua u YKkpaitHa, oKa3Ba
cbuiecTBeH epeKT Bbpxy onepaumute Ha pynarta u HelHaTa no3numa

Monutuyeckata obctaHOBKa B bbarapma Mma cbliecTBeH epeKT BbpXy onepauuuTte Ha
lpynaTa U HEMHOTO PUHAHCOBO CbCTOAHUE

[oknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo Tpumeceume 2013 roanHa
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+ [onnTuueckaTta o6CTaHOBKA Ha EKCMOPTHUTE Nasapu Ha [pynaTa, No-cneumanHo Pycua un
YKpailiHa, oKa3Ba CbLLeCTBEH epeKT BbpPXy onepaummte MU GUHAHCOBOTO CbCTOAHME Ha
pynaTa

+ Puckose, cBbp3aHM c BbarapckaTa npaBHa cucTema

+ PasBuBalMTe Ce 3aKOHOAATeNCTBA B HAKOW OT AbpXasuTe, B KouTo pynata npoaasa
NPOAYKTUTE CW, B YACTHOCT Pycua M YKpaiiHa, MOXe [a MNoBAWAe HEeraTMBHO BbPXY
AeHocTTa Ha lpynaTa B Te3n AbprKasu

+ PuCKOBe, CBbP3aHM C BaslyTHW KypCcoBe v AelcTBalma B bbarapua sBanyTeH 6opa,

+ Tb/KyBaHe Ha AaHbuYHWUTE pasnopeadu Moxke Aa 6bae HeACHO M AaHbUYHUTE 3aKOHU M
pasnopeadu, NpUAoKUMM cnpsamo FpynaTa, Moxe 43 6b4aT U3MEeHEHM

BanyteH pucK

[OpykectBata oT [pynaTa M3BbLPLIBAT CBOATA AEMHOCT MPU aKTMBEH OBMEH C YyXKAEeCTpaHHM
[OCTaBYULLM U KMEHTU Y NOPAAM TOBA Te Ca U3N0XKEHM HA BallyTEH PUCK.

3HaunTeneH obem OT npuxoAauTe Ha pynata, OCHOBHO 4pe3 [pyKecTBoTo, ce dopmupaT oT
M3HOC Ha NPOAYKUMSA, AOrOBOPEHa 3a nialaHe B eBpo. CblueBpeMeHHo, [pynaTta, OTHOBO Ype3
[py*KecTBoTOo, AOCTaBA Ma/IKa YacT OT OCHOBHUTE CM CYPOBUHU U MaTepUann B LWATCKM A0NAPMU.
BanyTHUAT pPUCK e CBbpP3aH C HEraTMBHOTO ABWMMKEHWE Ha Ba/lyTHUA KypC Ha LLATCKMA gonap
cnpAmo 6barapckua nes nNpu 6baeWwmUTe CTONAHCKU Onepaumu, Mo NPU3HATUTE BaNlyTHU aKTUBM
M NacuBU, N OTHOCHO HETHUTE NHBECTULMU B YYXKAECTPAHHWN APYIKECTBa.

OpyKecTBaTa B YyKBUHa peanusmpaT npogakbute cM NPeaUMHO Ha MECTHUTe Masapu, KOeTo
BOAM [0 BaNyTeH PUCK U CNPSAMO TEXHUTE BanyTu - YKPAMHCKA rpUBHA, CPBbOCKM AMHAp, pycKa
pybna, nateuiickK nat, benapycka pybna. OctaHanaTta 4acT OT onepauunuTe Ha ApyKecTeaTa ot
lpynaTta obmM4yaiHO ca AEHOMUHUPAHN B ObAIrapCKM SIeBa WU B €BPO.

3a KOHTPO/IMPaHe Ha BaJIyTHUA PUCK MMA BbBedeHa CucTema B UAnata [pyna Ha naaHMpaHe Ha
AO0CTaBKUTE OT BHOC, 3a npop,a>K6V|Te B 4yXAeCTpaHHa BaJlyTa, KaKTO WU npoueaypu 3a
exeaHeBHO Ha6l'IPO,CI,EHVIe Ha ABUXeHUATa BbB BaJIYyTHUA KYPC Ha WATCKMNA A01apP U KOHTPOA
BbpXy nNpeacrtoawm nnawaHua. Ekcnosuvummte Ha AbliepHUTe ApyKecTBa B bbarapua Kbm
BanyTeH PUCK € HeE3HaAYUTE/IHa, Tb KaTo NOYTU BCUYKM npop,a>K6v| Ca peasim3anpaHn Ha MeCTHuA
nasap B 6'bl'lrapCKM nesa. BHOCHT Ha CTOKKM e M3LANO OCHLLECTBEH B €BpO. 3aemunTte, KoraTo ca
AE€HOMUHNPAHU B Yy AeCTPpaHHa BaayTa Ca OTNyCHAaTh OCHOBHO B €BPO.

KpeauteH puck

KpeanTeH e pUCKBbT, NPU KOUTO KAMEHTUTE Ha pynaTa HAMa Aa 6baaT B CbCTOAHME Aa U3nnaTaTt
M3uAN0 M B 0OMYaMHO NpeaBUAEHUTE CPOKOBE Ab/KMMUTE OT TAX CYMM MO TbProBCKUTE
B3emaHuA. [ocnegHnTe ca NpeacTaBeHU B OTYETa 3a PUHAHCOBO CbCTOSAHWE B HETEH pasmep,
cnef npucnagaHe Ha HauyncaeHUTe 06€e3UEeHKU MO CbMHUTENIHM U TPYAHOCHOMpaemn B3emMaHus.
TaknBa o6e3LEeHKM Ca HanpaBeHM KbAETO M KoraTo ca buan Hanuue cbbutns, naeHTndnumpawm
3arybu ot HecbbMpPaAEeMOCT Cbr/1IaCHO NpeauLLIEH ONKUT.

[oknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo Tpumeceume 2013 roanHa
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I'pynaTa nMma pa3pa60TeHa NOIMTUKaA U npoueaypn 3a OUueEHKa Ha er,CI,MTOCI'IOCO6HOC'I'I'a Ha
CBOUTE KOHTpPAreHT wn onpepgenaHe Ha KpeguteH peVlTMHI' n KpegutHn AnMMnUTKU Nno rpyna
KNNEHTHW.

MapunuyHuTe cpeacTea B pynaTta v pasnnawaTesIHUTE onepaLumn ca CbCPeoTOYEHN B PA3/IUYHM
NbPBOKNACHM BaHKKU. Mpu pasnpeaeneHNeTo Ha NapuuyHUTE NOTOLM MEXAY TAX PbKOBOACTBOTO
Ha [py’KecTBOTO M Ha AbLUEPHUTE NPeanpuaTUA ce CbobpasasaT ¢ peauua GaKTopu, mexay
KOUTO pasMepuTe Ha KanuTana, CUrypHOCTTa, IMKBUAHOCTTA, KPEAUTHUS NOTEHUNAN U PEUTUHT
Ha 6aHKaTa 1 ap.

JINKBUAEH PUCK

JINKBUAOHUAT PUCK ce M3pa3ABa B HeratMBHaTa cuTyauma lpynaTa ga He 6bae B CbCTOAHME Aa
nocpeliHe 6e3yc/IOBHO BCUMYKM CBOW 3aAb/IKEHUA CbINAaCHO TEXHUA Maderk, BKAKUYUTENHO U
nopagm HaNNYMETO Ha CBPbX MHOAAUMA U UHOEKCUPAHETO Ha TbProBCKMTE pa3yeTu 3a
ApY)KecTBaTa ynpa*KHABaLLM CBOATA AENHOCT B TaKaBa cpea.

lpynaTta reHepupa 1 noaabprKa 3HaunTeneH obem Ha NMKBUAHM cpeacTBa. BbTpelleH U3TOYHUK
Ha NIMKBMAHW CpeacTBa 3a [pynaTa e OCHOBHaTa CTOMAHCKA AEMHOCT Ha ApPYrKecTsaTta OT Hes,
reHepupalwa AOCTaTb4YHM OMepaTUBHU NOTOUW. BbHWHM M3TOYHMUM Ha ¢MHAHCUpaHe ca
H6aHKUTE M APYrM NOCTOAHHW MNAPTHLOPU. pyr ronam U3TOYHMK HA PUCK € HAZIMYMETO Ha HETHM
nosunymm B 6enapyckm pybam 1 HaanYMeTo Ha CBPbX MHdAaLMA 3a TO3M nasap.

PWCK Ha AMXBOHOCHMU napu4yHu noTouun

B cTpyKTypaTa Ha akTMBMTe Ha pynaTta AMXBOHOCHUTE aKTUBM Ca MPeACTaBEeHW OT NapuyHuTe
cpeAacTsa, 6aHKOBKM AEeNO3UTU U NPEeAOCTaBEHM 3aEMU, KOUTO Ca C GUKCUPAH IMXBEH MPOLIEHT.
OT Apyra cTpaHa, RnpuBAeYEHMTE cpeacTBa Ha lpynata noa dopmata Ha AbAFOCPOYHU U
KPaTKOCPOYHM 3aeMu ca OOMYAMHO C MPOMEHNMB JIMXBEH NPOUEHT. ToBa o06CTOATENCTBO
YaCTMYHO MOCTaBsA MapPUYHUTE MOTOLM Ha [pynaTa B 3aBUCMMOCT OT IMXBEH PUCK. MOKPMBaHETO
Ha TO3M PUCK Ce NOCTMra Nno ABa HayuHa:

a) ONTUMU3MPAHE Ha M3TOYHULMTE WU CTPYKTypaTa Ha KpPeguTHM Pecypcyu 3a MocTUraHe Ha
OTHOCWUTE/IHO MO-HWUCKA LLeHa Ha NPUBAEYEHUTE CPEACTBA; 1

6) KOMBUHUPAHA CTPYKTYpPa Ha CamUTe INXBEHU NMPOLEHTU NO KPeauTUTe, KOATO CbabPXKa ABa
KOMMOHEHTa — NOCTOSHEH U MPOMEH/INB, CbOTHOLIEHNETO MEXAYy KOMTO, a U abcontoTHaTa Um
CTOMHOCT, MOraT Aa ce MOCTUrHAT U NoAAbpPXKaT B HGaaronpusTeH pasmep 3a ApyrKecTsaTa oT
lpynaTa. MocTostHHAaTa KOMMOHEHTA € C OTHOCUTE/THO HMUCKA abCoMOTHA CTOMHOCT U A0CTAaTbYHO
rofiiM OTHOCUTENEeH AAn1 B 06WMA NUMXBEH npoueHT. ToBa o06CTOATENCTBO Npemaxsa
BEPOATHOCTTA OT 3HAYMTE/IHA NPOMSAHA B IMXBEHUTE PaBHULLA NPU €BEHTya/IHa aKTyanusaums
Ha NPOMEHNAMBATa KOMMOHEHTa. Taka ce MMHMMM3IMPA WU BEPOATHOCTTA OT MPOMSAHA B
HebnaronpMATHa NOCOKA Ha NapUYHUTE MNOTOLM.

PvKkoBoacTBaTta Ha pApyrKectBata oT [pynata, 3aegHO € ToBa Ha [pyrKecTBOTO, TeKyL,O
HabnogaBaT M aHAaNM3MPAT eKCNO3MUMATA HA CbOTBETHOTO APYKECTBO CNPAMO MPOMEHUTE B
NIMXBEHUTE paBHULA. CuMyIMpaT ce pa3NIUYHU CLEHAPUKN Ha pedMHAHCUpPaAHe, NOAHOBABAHE Ha
CblLEeCTBYBALLM MNO3ULMM W anTepHaTUBHO ¢uWHAHcupaHe. Ha 6a3a Ha Te3u cueHapumn ce
namepBa edpeKTbT BbPXy OGUHAHCOBMA pe3yntaT M COBCTBEHMA KanuTasn npuv NpomaHa ¢

[oknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo Tpumeceume 2013 roanHa

11



pyna Codapma

onpeaeneHn NyHKToBe Uanm NpoueHTn. 3a BCAKa cnmynauua, egHo n Culo npegnonoxeHme 3a
npomMmAHa Ha NNUXBEHUA NPOUEHT Ceé npwuaara 3a BCUYKM OCHOBHU BaANyTw. U3uncnenmarta ce
NpaBAT 3a 3HAYNTENTHUTE TINXBOHOCHUN NO3NLUNN.

OnepamusHu pe3yamamu npe3 nvpeo mpumece4yue 2013 200uHa

Mpuxoau ot getHoOCTTa

Mpuxodume om npodaxbu Ha IpynaTa 6enexat pbeT oT 14,4 MAH. NB. nan oT 8,3%, AOCTUTANKN
187,6 mAaH. nB. npe3 nbpBo Tpumeceume 2013 r., cnpamo 173,2 mAaH. nB. nNpe3 nbpsBo
Tpumeceume 2012 r. YBeAMYEHNETO Ce AbXKM Ha NOKayBaHe Npu npoaaxKbute Ha CTOKM ¢ 3,8
MJH. NB., KonTo gocturat go 109,6 maH. nB. npes nbpso Tpumeceune 2013 r. cnpamo 105,7 maH.
JIB. Npe3 nbpBo Tpumeceume 2012 r., KakTo U pbCT oT 10,5 MAH. /1B. Npy Npoaa*kbute Ha rotoea
NPOAYKLUMUA, KOUTO AO0CTUraAT A0 78 MJIH. /1B. Npe3 NbpBo Tpumeceuune 2013 r. cnpAmo 67,5 maH.
NB. Npe3 NbpBo Tpumeceume 2012 r.

Mpodaxcbu no eudose naszapu

Mpuxoau ot npopaK6u

187 608
200 000 173 167
124 138

1150000 116 425 ——

S i

§. 100 000 m1-3/2012
5 50 000 m1-3/2013

0

MNasap bvarapua BbHWHKM nasapu o6uo

MpuHOCHT Ha Npofaxkbute B BbArapua KbM KOHCONMAMPAHUTE MPUXOAU OT MPOAaKoU npes
nbpBo Tpumeceune 2013 r. Bb3n3a Ha 66%, KaTo ce yBean4asat CbC 7,7 MJIH. N1B. AN CbC 7%,
po 187,6 maH. ns. npe3 nbpBo Tpumeceune 2013 r. cnpamo 173,2 maH. AB. Npe3 NbpsBo
Tpumeceume 2012 r.

Codapma ALl 3aema 4,3% oT 0bLma obem Ha 6barapckua GapmaleBTUYEH Nasap B CTOMHOCT U
13% oT npogaxbwute B HaTypanHO u3paxeHue. o3MuumMTe Ha OCHOBHMUTE KOHKYPEHTU Ha
APYMKEeCTBOTO Ha TEPUTOPUATA HA CTPaHaTa ca KakTo cneasa: Novartis — 7% (5% B 6p.), Actavis - ¢
nan 6% (14% s 6p.), Roche—6% (1% B 6p.), Glaxosmithkline — 5% (3% B 6p.), Sanofi-Aventis-
Zentiva — 4% (3% B 6p.), Astra Zeneca — 4% (1% B 6p.),Servier — 3% (2% B 6p.), , Pfizer —3 %, (1%
B 6p.), Bayer — 3 % (2% B 6p.).Cpen anctpnbytopute Ha nekapctsa Cobapma Tpenanur AQ uma
oTHOcuTeneH aan ot 22,2%, Kato 3aegHo ¢ Phoenix/Libra (aan 20,8%) u Sting (20,8%) 3aemar
BOAELLM NO3MLUN OT HaUMOHANHWUA dapMaL,eBTMYEH Nasap.

OT npousBexKaaHMTe OT Apy»KecTBaTa B [pynata NpoAyKTM C Hall-ronam Aan oT npoaa>kbute B
cTpaHaTa ca AHanruH, BuuetnH, Husanuu, MetunnpeaHusonoH, Pamkcotua,.

[oknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo Tpumeceume 2013 roanHa
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Mpuxogute oT npopakbu Ha BbHWHM nasapu ce ysBenuyaBaT ¢ 6,8 MAH. nB. uan ¢ 12%,
[ocTuramkm o 63,5 maH. nB. 3a Nbpeo Tpumecedmne 2013 r. cnpamo 56,7 MAH. NB. 32 NbPBO
Tpumeceume 2012 .

Mpodaxcbu no sudose nekapcmeeHu hopmu

OTuyeTeHUTe Npuxoam Ha lpynaTa BKAKOYBAT CAegHUTE MO3MUMKU: Npuxogu OT npoaarkbaTta Ha
rotoBa NpPoAyKLUMA 1 Npuxoam oT npoaarkbaTta Ha CTOKM.

Mpuxoante OT npoaaxkbata Ha rotoBa NPOAYKUMA BKAOYBAT NpuMxoau oT npoaarkbaTa Ha
NPOAYKTW, NpoussBeneHn oT [pyKecTBoTo U KomnaHuute oT Mpynara.

Mpuxoau ot

NpoAax6M Ha 1-3/2013 1-3/2012 npomsaHa W Tabnethn dpopmm
rotoBa npogykuua BGN ‘000 BGN '000 % 7 NSRS
TabnetHn dopmu 51945 47 391 10%
AmnyaHu dopmu 10 740 9041 19% P iR Rongk
CviponHun dopmu 6 832 4325 58% i
YHrBeHTH 1670 1716 -3%
CrPUHLOBKN 1336 620 115% R
Kanku 1229 56 2095% ® Kankun
Nnodunnnu
NpoAyKTU 1047 1890 -45% NnoduaHn npoayKTH
NHPY3MOHHM
pasTBopu 508 434 17% NryavgitivpaiERRl
LOpyrn 2736 2023 35% -
O6wo 78 043 67 496 16%

Mpuxogute ot npogaxkbata Ha CTOKM BKAKOYBAT MPUXOAM OT nNpogarkbata Ha CTOKM Ha TpeTu
CTPaHu, KOUTO ce ANCTpMbyTmpat ocHoBHO oT Codapma TpenguHr u BPU3 CUA.

Mpuxoau ot

NPOAAKGM Ha CTOKM 1-3/2013 1-3/2012 npomsaHa B TabnetHy Gopmy

BGN '000 BGN '000 %

B AMNyAHu popmun

TabnetHn dopmu 54 611 57 018 -4%
AmnynHn dopmu 31007 22 654 37% B KoHcymaTuen,
KoHcymaTtuen, NPeBbP30UHH 1 anapaTh
npesbp3.1 anapaTy 7 007 6 304 11% = Kankw
Kanku 5690 4842 18% = Ciponin dopwi
CuponHu dopmu 3069 3802 -19%
YHIrBEHTH 2278 2 406 -5% YhraenTu
XpaHuTenHu XparHrenin goBasi 1
006aBKM U BUNKK 1925 2 440 -21% Bunkm
Opyru 3978 6 205 -36% Apyra

Ob6wo 109 565 105 671 4%

[oknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo Tpumeceume 2013 roanHa
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Apyrn aoxoam ot aeiHOCTTa

OTH. AAn

Opyru poxopu ot AeHoOCTTa EVAE) Lzolz fpamaa 2013

BGN '000 BGN '000 % %

MpepocTtaBeHn ycayru 1398 423 230% 59%

HeTHu 3arybu ot Kypcosu pas3aunkm no TB3, T3, PC 431 (441) 198% 18%

Haemu 257 159 62% 11%

Ycnyrm oT coumanHa A4eUHOCT U MeponpuATuA 123 108 14% 5%

Mpuxoamn oT PUHAHCHMpPAHUA 97 90 8% 4%

Meyanba (3arybu) ot npogaxba Ha maTepuanu (22) 41 -154% -1%
Meyanba (3aryba) oT npoparkba Ha AbATOTPANHM

AKTUBM (3) 228 101% 0%

Opyrn goxoam 80 179 -55% 3%

0610 Apyru AOX0AU OT AEeUHOCTTa 2361 787 200% 100%

Lpyaume doxodu om deliHocmma.ce yBenndasart ¢ 1,6 MAH. 1B. AOCTUramKku 2.4 MaH. NB. Npes
nbpBo Tpumeceume 2013 r. cnpsmo 0,8 maH. nB. npe3 nbpBo Tpumeceyne 2012 r. Haii-
CbLLECTBEHO B/IMAHME OKA3BAT YBE/NMYEHWETO HA NPUXOAUTE OT NPEenOoCTaBEHU YCNYrn, KOUTO
HapactBaT ¢ 1 MAH. /IB. W HETHWUTE 3arybu OT KypcoBu pasnuku no TB3, T3, PC, Kouto ce
HamanagaT ¢ 0,9 maH. nB.Hamanssa neyanbata oT npogarkba Ha maTtepuann n nedanbarta or
npoaa*kba Ha AbAroTpamHU akTUBK.

Pa3xoau 3a gerHocTTa

OTH. AAN Ha
AU S 1N 1-3/2013 1-3/2012 npomsaHa pasxogure
3a 2013
BGN '000 BGN '000 % %

M3meHeHMe Ha HaIMYHOCTUTE OT NPOAYKLMA U
He3aBbpLIEHO NPOU3BOACTBO 484 (1 609) -130% 0%
banaHcoBa CTOMHOCT Ha NPOAAAEHM CTOKM 105 935 97 595 9% 63%
Pa3xoamn 3a matepuanu 21484 25 166 -15% 13%
Pa3sxoau 3a BbHLWHM ycayru 14 219 13 235 7% 8%
Pasxoam 3a nepcoHana 17 276 16 310 6% 10%
Pa3sxoau 3a amopTusauma 5410 4585 18% 3%
[pyru pasxoam 3a geiHocTTa 3433 1764 95% 2%
O6uwwo pa3xoau 3a geiHOCTTa 168 241 157 046 7% 100%

Pa3zxodume 3a deliHocmma npe3 nbpBo Tpumeceune 2013 r. ce yBenmyasat ¢ 11,2 mnH. nB.
mnn 7% ot 157 mnH. nB. npe3 nbpso Tpumeceune 2012 r. go 168,2 mnH. nB. Npe3 NbPBO
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Tpumeceume 2013 r., B cneacTBMe Ha pbCTa Ha NpoaaxkbuTe M CbOTBETHO Ha banaHcoBaTa
CTOMHOCT Ha NPOoA3aZAEHMTE CTOKM OT rpynaTa 3a BbTPELIHWUA Na3ap, YyBE/MYEHNETO Ha pasxoanTe
3a BbHLIHW YCAYrK, NepCcoHan, pa3xoam 3a amopTU3aLmMmM U ApYru pa3xoam 3a AelHOCTTa.

OTH. AAN Ha

1-3/2013 1-3/2012 npomsaHa pasxoaure

3a 2013

Pasxogu 3a matepuanu BGN '000 BGN '000 % %

OCHOBHM MaTepuanu 15 258 18 506 -18% 71%

TonnoeHeprua 1768 2076 -15% 8%

EnektpoeHeprmna 1345 1079 25% 6%
Pe3epBHM YacTM 1 NabopaToOpHU N TEXHUYECKMU

maTtepuanm 1276 1644 -22% 6%

[opuBa 1 CMa3o4YHM MmaTepuanm 866 897 -3% 4%

Boga 243 262 -7% 1%

Opyru (Buxk 6en.kem PO) 728 702 1% 3%

06ui0 21484 25 166 -15% 100%

Paszxodume 3a mamepuanu (c gan 13%) ce HamanasaT ¢ 3,7 MaH. AB. uan 15% po 21,5 maH. ne.
3a NbpBO Tpumeceume 2013 r. cnpAmo 25,2 maH. nB. 33 NbpBO Tpumeceumne 2012 r. Pasxoaute
33 OCHOBHM MaTepuaam Hamanseat ¢ 3,2 MAH. NB. UK ¢ 18%, KaTo HaN-CbLLLECTBEHO B/IUSIHUE CE
oTYynTa MpPW pasxoauTe Ha cybCcTaHUMM M OMAKOBBYHW MaTepuanun, KOUTO Ce Hamanasat
cboTBeTHO ¢ 1,8 maH. nB. 1 0,7mMnH. nB. HamaneHune otumTat pasxogmte 3a TOMJOEHEpPrus,
pe3epBHU 4acTu, N1abopPaTOPHM N TEXHUYECKU MaTepuann. Pasxoaute 3a enekTpoeHeprus ce

yBenn4asat ¢ 0,3 maH. nB.

OTH. AAN Ha

1-3/2013 1-3/2012 npomsaHa pasxogute

3a 2013

Pa3xoau 3a BbHLUHU yCAYrU BGN '000 BGN '000 % %

Peknama 3684 3132 18% 26%
Haemwu 1 3acTpaxoBku 1783 1421 25% 13%
CneguTOpCKM, TPAHCNOPTHU U IOTUCTUYHU YCAYTU 1030 1122 -8% 7%
KoHcynTaHTCKM ycnyru 957 582 64% 7%
MN3paboTka 838 2297 -64% 6%
MoaapbrKKa Ha crpagu u obopyasaHe 565 852 -34% 4%
BaHKOBW, AbPKABHU U PEryNaTopHU TaKCK 556 582 -4% 4%
ABOHaMEHTHM TaKcK 347 416 -17% 2%
OxpaHa 306 234 31% 2%
Ycnyru no rp.gorosopu ¢ GU3NYECKM anua 305 410 -26% 2%
Ycnyrn no pernctpaummn Ha MegmKameHTH 255 134 90% 2%
MeCTHU gaHbBLM N TaKCH 228 298 -23% 2%
CbobLeHna N KoMyHUKaLMn 199 238 -16% 1%
PemMoOHT 1 noaapbKKa Ha aBTOMOOUM 194 193 1% 1%
Opyru (Buxk 6en.kbm PO) 2972 1324 124% 21%
06uw,o 14 219 13 235 7% 100%
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Pa3zxodume 3a 8bHWHU ycayau 3aemaTt 8% OTHOCUTENEH AAN OT pa3xoAuTe 3a AeMHOCTTa U ce
yBenn4yaeaT ¢ 1 maH. nB. nam cbC 7%, no 14,2 mnaH. nB. 3a NbpBO Tpumeceume 2013 r. cnpamo
13,2 mnH. nB. 33 nbpBo Tpumeceune 2012 r. Hali-CblieCcTBEHO BAMAHME B Ta3M MOCOKA
pasxoauTe 3a peknama ¢ 0,5 maH. nB., pasxogute 3a Haemu ¢ 0,4 MmnH. nB. U gpyrn pasxoam ¢ 1,6
MJ/IH. N1B. B NOCOKa Ha HamaneHWe HaN-CbLLECTBEHO BAMAHWE OKa3BaT pasxoguTe 33 M3paboTka
KOWUTO Hamanaear ¢ 1,5 mAH. nB.

OTH. AAN Ha

1-3/2013 1-3/2012 npomsHa pasxogure

3a 2013

Pa3xogu 3a nepcoHana BGN '000 BGN '000 % %

TeKyLwm Bb3Harpa*kaeHua 13147 12 417 6% 76%
BHOCKKW No counanHoTo ocurypsasaHe 2711 2 647 2% 16%
CouManHu NpuaoOUBKK 1 NAaLLaHKA 803 631 27% 5%
Lpyrn HauncneHna 615 615 0% 4%
O6uwo 17 276 16 310 6% 100%

Pazxodume 3a nepcoHan (c aan 10%) HapacteaT ¢ 1 MAH. NB., UAK c6%, AocTUramkn 17,3 mH.
NB. npe3 nbpBo Tpumeceuune 2013 r. cnpamo 16,3 mnaH. nB. npe3 nbpBo Tpumeceyme 2012 r.
O6WMAT PBCT Ha Te3U Pa3Xo4M Ce Ab/KM OCHOBHO HA MOBMLIABAHETO HA Bb3HArParkAeHUATA Ha
HaeTus NepcoHan U BHOCKUTE MO COLMANHO OCUrypaBaHe.

OTH. AAN

1-3/2013  1-3/2012 npomaHa )

pasxogurte

3a 2013

Opyru pasxogu 3a geHoCTTa BGN '000 BGN '000 % %

MpepcTaBuTenHM pasxoam 432 487 -11% 13%

HauncneHa (Bb3cTaHOBeHa) 06e3LeHKa Ha TEKYLM aKTUBY 393 274 43% 11%

KomaHamposku 325 280 16% 9%
Bpak Ha rotoea NpoAayKLma N He3aBbpLUEHO

npou3BOACTBO 265 4 6525% 8%

Bpak n AMncun Ha CTOKKn 149 160 4%

JapeHua 107 97 10% 3%

ObyuyeHune 70 92 -24% 2%

MnawaHna Kbm btoaKeTa 66 38 74% 2%

Opyru (Buxk 6en.kbm PO) 1626 332 390% 47%

06uo 3433 1764 95% 100%

Jlpyau pa3zxodu 3a deliHocmma (c gan 2%) ce ysennyasar ¢ 1,6 maH. naum ¢ 95% ot 1,8 msH. nB.
npes nbpso Tpumeceume 2012 r. go 3,4 mnH. nB. KbM NbpBo Tpumeceumne 2013 r. OCHOBHO
BAMAHME MMAT pa3xoauTe B ctatuaTta ,Jpyrn“ c ysenndyenue ot 1,3 mMnH. nB. YBennyeHue ce
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oTYMTa NpPU HaumcneHata obesleHKa Ha TeKylW aKTMBM, HeTHo cbC 0,1 mMAH. NB.M nNpwm
pa3xoauTe 3a bpaK Ha rotoBa NPOAYKLUMA U HE3aBbPLIEHO NPOoM3BOACTBO ¢ 0,3 MAH. /B.

Pazxooume 3a amopmu3zayus (c gan 3%) ce ysennyasart ¢ 0,8 maH. 1. unn 18% ot 4,6 MAH. NB.
KbM nbpeo Tpumeceune 2012 r. o 5,4 MaH. 1B. KbM NbpBO Tpumeceume 2013 r.

®duHaHcoBHU npuxoaun n pasxoau

OTH.AAN Ha

1-3/2013 1-3/2012 npomsaHa npuxoaure

®durHaHcoBM Nnpuxoau 3a 2013

BGN '000 BGN '000 % %

Mpuxogm oT IMXBU NO NPeAOCTaBEHN 3aeMMU 952 1054 -10% 51%
lNpuxoam OT ANXBM NO NPOCPOYEHN MIALLAHUA 658 110 498% 35%
HeTHa neyanb6a OT KypCoOBW pas/iMKu No 3aemu 176 0 9%
JInXBM NO B3E€MAHMA NO CneunanHu gorosopu 50 0 3%
Mpuxoau oT NMXBM NO AENO3UTU 16 21 -24% 1%
[puxoau oT AANOBO y4acTue 6 0 0%
06ui0 1858 1185 57% 100%
OTH. AAn

npomsHa I's

pasxogure

duHaHcoBM pa3xoaun 3a 2013

Pa3xoau 3a aMxBu No NoayvyeHu 3aemu 1713 1615 6% 81%
HeTHa 3aryba oT KypcoBM pas/InKKM Mo 3aemu 173 119 45% 6%
BaHKOBM TaKCK NO 3aeMU U rapaHLUn 114 175 -35% 9%
Pa3xoau 3a AMxBu No pUHAHCOB NIUBUHT 38 81 -53% 4%
Pa3xoau ot onepaumun ¢ MHBECTULUUN 13 7 86% 0%
06w0 2051 1997 3% 100%

®uHaHcosume npuxoou ce ysennyasat ¢ 0,7 mnH. nB. uan ¢ 57% , o 1,9 MaH. NB. KbM MBbPBO
Tpumeceume 2013 r. cnpAmo 1,2 MAH. N1B. KbM NbpBO Tpumeceyme 2012 r. NpuyunHa 3a ToBa €
yBennYeHune Ha npuxoamte OT JIMXBW NO NpocpoyeHu nnawaHua ¢ 0,5 MAH. NB. U Ha HeTHaTa
neyanba ot Kypcosu pasnvku no 3aemu ¢ 0,2 mnH. 8. Hamanasat npuxoante OT NUXBU MO
npepocraseHu 3aemu ¢ 0,1 maH. nB..

®duHaHcosume paszxodu ce ysenunyasaT ¢ 0,05 maH. nB. unm ¢ 3%, OT 2MJIH. JIB. Npe3 MbpBO
Tpumeceume 2012 r. go 2,05 maH. nB. Npe3 NbpsBo Tpumeceumne 2013 r.

HemHo ¢puHaHcosume npuxodu (pazxoou) Hamanasat ¢ 0,6 MAH. NB., gocturaku (0,2) MAH. NB.
KbM nbpBo Tpumeceume 2013 r., cnpsamo (0,8) MAaH. NB. KbM NMbpBO Tpumeceune 2012 r.
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®uUHaHCOB pe3ynTaT OT AeiHOCTTa

30 000
21493 21728
20000 | 18 610
[
g 12 126 1-3/2012
* 10000 +— m 1-3/2013
0 1 T 1
EBITDA onepaTMBHa neyanba HeTHa nevyanba

Meuanbama npedu nuxsu, OaHbvyu u amopmu3sayuu (EBITDA) ce yBennyasa ¢ 5,6 MAH. nB. nan ¢
26%, KaTo 3a NbpBOTO Tpumeceuune Ha 2013 r. TA e B pa3mep Ha 27,1 mAH. nB., cpaBHeHo ¢ 21,5
MJIH. N1B. 32 NbPBOTO Tpumeceuune Ha 2012 .

Meyanbama om onepamueHa OeliHocm ce yBenn4yasa Cc 4,8 M/H. n1B. uau ¢ 29%, AOCTUranKu
21,7 MnH. NB. 33 NbpBOTO TpuUmeceume Ha 2013 r., cnpamo 16,9 mnaH. nB. Npe3 NbpPBOTO
Tpumeceume Ha 2012 r.

HemHama nevyanba ce yBenuyasa ¢ 6,5 mnH. nB. unmn ¢ 53%, gocturaku 18,6 MaH. 3a NbpBOTO
Tpumeceume Ha 2013 r. B cpaBHeHMe € 12,1 mAaH. B. Npe3 NbpBOTO Tpumeceyune Ha 2012 r.

AKTUBMU
31.03.2013 31.12.2012 npomsHa °T"‘z‘g:’3'
BGN '000 BGN '000 % %
HeTeKyLuun akTnBu
NmoTn, mawmHu n obopyasaHe 302 826 292 074 4% 82%
HematepuanHu aktuem 26 644 26 380 1% 7%
MHBECTUUMOHHM NMOTH 7 105 7 110 0% 2%
MHBecTMLMKM B acouMMpaHn ApyKecTsa 1726 582 197% 0%
MHBeCcTULUK Ha pa3nonokKeHue 1 3a npogaxba 24 606 23 425 5% 7%
LbarocpoyHn B3emaHmMA OT CBbP3aHM NpeanpuaTua 1177 1183 -1% 0%
[pyrn HeTekyLLW akTHBH 1924 1460 32% 1%
AKTUBKM NO OTCPOYEHMU AaHDBLMN 2 687 2 537 6% 1%
368 695 354 751 4% 47%
TeKyLwim aKTMBU
MaTepuanHu 3anacu 126 712 130950 -3% 30%
TbProscKkU B3emaHusA 188 442 160 558 17% 45%
B3emaHuMA OoT cBbP3aHM NpeanpuatTma 62 748 60 871 3% 15%
Lpyrv B3emaHuAa U npegnnateHn pasxoam 20478 22521 -9% 5%
MapuyHu cpencTsa M NAaPUYHU EKBUBANEHTH 24 795 15767 57% 6%
423175 390 667 8% 53%
ObLLO AKTUBU 791 870 745 418 6% 100%
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Obwume akmusu ce yBenmyasat ¢ 46,5 mAaH. nB. uam c 6%, gocturaikm ao 791,9 mnH. ns., B
cpaBHeHWe cbC 745,4 mnH. nB. Kbm 31.12.2012 r., KaTo TOBa € CNeAcTBME OT yBe/JUNYEHMETO
KAKTO Ha HETEKYLLMTE, TaKa U HA TEKYLLUTE aKTUBW.

HemeKkywume akmueu HapactsaT ¢ 13,9 maH. nB., unnm 4%, Koeto ce Ab/XKW Hali-Beye Ha
yBE€/IMYEHMETO Ha MMOTU, MALMHKU U obopyaBaHe ¢ 10,8 maH. nB. OCHOBHA TEXeCT B TOBA
HapacTBaHe MMaT MHBECTULMWUTE B MU3rPaKLaHETO Ha HOBMA 3aBoA 3a TabnetHu dopmu, Kato
B/IOXEHWUTE B HEro cpeacrsa 3a Nbpso Tpumeceume Ha 2013 r. ca 10,1 maH. nB. JonbaHUTENHO
Ca UHBECTMPAHM cpeacTBa 3a NpMaobuBaHe Ha 1abopPaTOPHO U NPOM3BOACTBEHO 0bOpyaBaHe.

HemaTepunanHute aktmeu ce ysennyasaT ¢ 0,3 MJIH. N1B., KaTO Hal-CbLLECTBEH Pa3Xof, 3aema
BHEAPABAHETO Ha MHTerpupaHa MHGopMaLMOHHa cucTemMa.

UHBecTMUMHUTE B acOLMMPaAHU ApyXKecTBa ce yBenmyasat ¢ 1,1 maH. ne. cnpamo 31.12.2012 r.
KaTo pe3ynTaTt oT npuaobutn aanose oT cTpaHa Ha bpus B 6enapycku apykecTsa 3a Tbprosusa ¢
bapmaueBTMYHN NPOAYKTU. MIHBECTULMUTE Ha Pa3no/ioXKeHue 1 3a npoaaxkba ce ysenmyasar ¢
1,2 MAH. NB. BbB BPb3Ka C BKAOYBAHE HAa HOBU MaJILMHCTBEHU Y4acTUA.

TeKywume akmusu ce yBenu4vasat ¢ 32,5 mnH. nB. unn 8%, pgocturakm 423,2 MAH. N1B. KbM
31.03.2013 r., cnpamo 390,7 maH. nB. Kbm 31.12.2012 r.

MatepunanHute 3anacu 3aemat 30% OT TEKyLLMUTE aKTUBU M Ce HaManAgaT € 4,2 M/H. 1B. CNPAMO
31.12.2012 r., OCHOBHO B 4acTTa Ha CTOKM € 4,9 msH. nB., nonydabpukatu ¢ 0,7 MAH. IB. U TOTOBA
npoaykuma ¢ 0,6 mnaH. nB. YBenmyasatr ce 3anacute OT martepuananm ¢ 1,7 MAH. NB. U
HEe3aBbPLUIEHOTO NPON3BOACTBO € 0,2 MAH. N1B.

TbproBckMTE B3EeMaHUA MMAT OTHocuTesleH Aan 45 % OT TeKyluTe aKTMBM U Ce YBe/NM4aBaT C
27,9 M/IH. NB., HAN-CBHLLECTBEHO B YacCTTa Ha B3eMaHMATa OT KAMEHTHU (c 25,1 MAH. N1B.) KaKTo U
npeaocTaBeHM aBaHCK, KOUTO Ce YBE/IMYaBaT € 2,8 M/H. NB.

B3emaHuATa OT CBbP3aHKN NpeanpuaTuAa 3aemat 15% oTHOCUTENEH AAN OT TEKYLLMUTE aKTUBU U ce
yBennyasat ¢ 1,9 maH. nB. Hai-ronsama Terkect B TOBa YyBe/WYEHME MMAT B3EMAHMATA MO
npeaocTaBeHn TbProBCKM 3aemu € 4,3 MJIH. /1B.

Opyrute B3emaHua 1 npeannateHn pasxoaun 3aemat 5% OT TeKyuluTe akTUBU U Hamanasat C 2
MJIH. /1B. B pe3y/ITaT Ha HaMa/leHMe Ha CbAeOHM U NpUcbAeHU B3eMaHua ¢ 2,0 M/H. NB.
MapuyHnTe cpeactsa U eKBMBANEHTU ce yBeanyasat ¢ 9 maH. aB. cnpamo 31.12.2012 r., KaTto
KbM Kpasa Ha nepmMoga uma npenoctaBeHn Aeno3nTU B pasmep Ha 1,8 MAH. nB.
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Cob6cTBEH KanuTan U NacuMBM

COBCTBEH KAMUTAN

KanuTtan, oTHacaL, ce KbM NpuUTeXKaTennTe Ha co6CcTBEHUA
KanuTan Ha APY»KeCcTBOTO - MaiiKa

OCHOBEH aKLMOHEepeH Kanutan
Pesepsu

HepasnpegeneHa neyanba

HEKOHTPOJIUPALLIO YYACTUE
OBLLIO COBCTBEH KATMUTAN

NACHUBU
HeTeKyLwuiu 3aabnkeHus
ObarocpoyHu 6aHKOBU 3aemu
MacuBu NO OTCPOYEHU AaHDBLUMU
3a4b1XKEeHNA KbM MepPCcoHana Npu NeHCMoHMpaHe
3agbnKeHUsa No GUHAHCOB NN3UHT

[pyrv HeTekyLM 3a4bKeHNn

TeKywm 3aabaKeHUsa

KpaTKoCpo4HWM 3aeMmn OT HaHKK

KpaTKOCpPOYHa YacT Ha AbArOCPOYHM BAHKOBU 3aemMu
THproBCKU 3a4baXKeHUA

3a4bKeHMA KbM CBbP3aHM Npegnpuatma

3a4bKEeHNA KbM MEepCcoHana 1 3a COLMAIHO ocurypsasaHe
3aabaXKeHMA 33 AaHbUK

Lpyru TekyLwm 3agbakeHms

ObLLO NACHUBHn
ObLLJO COBCTBEH KATTUTAJ1 U MTACUBU

OTH. AAn
31.03.2013 31.12.2012 npomsaHa cnpamo CK
2013
BGN '000 BGN '000

% %
132 000 132 000 0% 32%
36 084 35979 0% 9%
195 586 177 900 10% 47%
363 670 345 879 5% 88%
49 406 45 474 9% 12%
413 076 391 353 6% 100%
OTH.AAN
cnpamo
31.03.2013 31.12.2012 npomsHa obLwo
nacusu
2013
BGN '000 BGN '000 % %
60 466 56 844 6% 16%
6915 5792 19% 2%
2397 2331 3% 1%
2081 2 509 -17% 1%
2522 2612 -3% 1%
74 381 70 088 6% 20%
222 509 203 994 9% 59%
11421 9559 19% 3%
53738 55242 -3% 14%
2221 1560 42% 1%
7 050 6 624 6% 2%
4091 2 408 70% 1%
3383 4590 -26% 1%
304 413 283 977 7% 80%
378 794 354 065 7% 100%

791 870 745 418 6.2%

CobcmeeHuam kanuman Ha Fpyna Codapma HapactBa ¢ 21,7 mAH. nB. cnpsmo 31.12.2012 r.
OCHOBHO MO JIMHUA HA peanmnsupaHMa HeTeH PUHAHCOB pPe3yaTaT 3a TeKywuAa nepuogs,.
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Cob6CTBEHMAT KanuTas, OTHACALL Ce A0 npuTexKaTenuTe Ha cobCTBeH KanuTan Ha [py*KecTBoTo
3aema 46% oT 0bwo cobcTBEH KanuTan M NacuBM, KaTo e Haauue M3BecTHO nogobpAsBaHe Ha
¢dMHaHcoBaTa aBTOHOMHOCT Ha rpynara.

Hemekywume 3a0baxceHus ce ysenndasaT ¢ 4,3 MAH. nB. aun 6%, ot 70,1 MAIH. 1B. KbM Kpas Ha
2012 r. po 74,4 MnH. NB. KbM Kpaa Ha nbpBo Tpumecedune 2013 r. OCHOBHO 3apaau pbCTa Ha
AbArocpoyHute 6aHKoBM 3aemu ¢ 3,6 MAH. /IB., KOETO e C/ieAcTBME OT YCBOEHUTe cpeacTsa no
MHBECTULMOHHMA KPeANUT BbB BPb3Ka CbC CTPOUTENCTBOTO Ha HOBUA TabaeTeH 3aBoa,.

YBennyasa ce pa3dmepa Ha nacmeuTe NO OTCPOYEHUN AaHBUU C 1,1 mnH. nB., HamaneHue ce
OTYUTa NPU 3a4b/TIKEHUATA NO d)VIHaHCOB NMN3UHT N APYIrnTe HETEKYLWN 3a4b/1KEHUA.

Tekywjume 3a0baxeHuUa ce ysennyasaT ¢ 20,4 MAH. NB. UAK C€bC 7% cnpAamo Kpaa Ha 2012 r.,
OCHOBHO B KpaTKOCpo4YHUTE BaHKOBM 3aemu, KOUTO ce yBesinyaeat ¢ 18,5 maH. ne. HapacteaTt u
3a4b/KEHMATA 33 AaHbun € 1,7 MAH. NB., 3a4b/KEHUATA KbM CBbp3aHu npegnpuatua ¢ 0,7
MJIH. /1B. X 334 b/IKEHMATA KbM NepcoHana 1 3a coupnanHo ocurypsasaHe ¢ 0,4 MnH. 8. B obpaTHa
NMOCOKA OKa3BaT BAUAHME pasmMepbT Ha TbProBCKUTE 3ab/IKeHUA, KOUTO HamanaeaTt ¢ 1,5 maH.
nB. cnpamo 31.12.2012 r., Ab/MXKaWO Ce Hal-Be4e Ha HamaleHME Ha 3aAb/KEHUATA KbM
AocTtaBynum ¢ 0,6 MJIH. /1B. U MONYYEHU aBAHCK OT K/IMEHTU, KOUTO Hamanaeat ¢ 1 maH. as. 060
3a4b/KEHUATA Mo 6aHKoBW 3aemu Ha pynata ce yBesnyasaT € 24 MJIH. NB. CNPAMO Kpas Ha
2012 .

MapuyHu notoum

31.03.2013 31.03.2012

BGN '000 BGN '000

HeTHW napuyHM NOTOLM OT onepaTUBHA AENHOCT 3150 (4 659)

HeTHM Napu4YHU NOTOLM U3MON3BAHN B UHBECTULMOHHA AEAHOCT (16 945) (11 589)

HeTHM napuyHKM NoTouM U3N0N3BaHN BbB PUHAHCOBA AEMHOCT 22 760 915
HeTHo yBennueHue/(HamaneHue) Ha NapUUYHUTE CPeACTBA U NAPUUHUTE

€KBUBANEHTU 9028 (16 141)

MapuyHM cpeacTea 1 NAapUYHU eKBMBANEHTU HA 1 AHyapwu 15767 32235

MapuyHu cpeacTsa U NapUYHN eKBMUBaeHTU Ha 31 mapT 24 795 16 094

HeTHuTe napunyHun notoum kbm 31.03.2013 r., reHepupaHu OoT onepaTUBHA AEMHOCT ca B pasmep
3,2 MJIH. NIB., OT MHBECTULIMOHHA AenHocT (16,9) MaH. nB. 1 oT dMHAHCOBA AeNHOCT ca 22,8 MJIH.
NnB. B pe3ynTtat Ha Te3n AeMHOCTU NapUYHUTE CPeACTBa M €KBUBANEHTU HETHO Ce yBein4yaeaTt c 9
M/H. nB. U Kbm 31.03.2013 r. ca B pasmep 24,8 mAH. nB., cNpAMO 15,8 MaH. Kbm Kpaa Ha 2012 r.
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duHaHCcOBU NOKa3aTenu

31.03.2013 31.03.2012
Bb3BspalaemocT Ha cobcTteeHns kanutan (ROE) ! 12,1% 12.4%
Bb3spauaemoct Ha akTusute (ROA) 2 5.6% 6.0%
KoeduumeHT Ha obpaljaemocT Ha akTusute 3 0.95 1.00
KoeduumeHT Ha TeKylla AnKenaHocT * 1.39 1.44
KoedbuumeHT Ha 6bp3a IMKBUAHOCT ° 0.97 0.98
KoedbuumMeHT Ha napuyHa AMKBuaHocT © 0.08 0.6
KoeduumeHT Ha puHaHCOBa aBTOHOMHOCT 1.09 1.27

! HeTHa nevanba Ha roguiuHa 6a3a, NpMHaaeKalla Ha npuTeXkatenuTe Ha Co6CTBEHUA KanuTan Ha
[pykecTBOTO/CPEAHOAPUTMETMYHA CTOMHOCT Ha COBCTBEHMA KanuTan 3a NocaegHUTE NeT TpMmeceumns

2 HeTHa nevan6a Ha roguiuHa 6a3a, NpMHagiexalla Ha npuTeXkatennTe Ha CobCTBeHMA KanuTan Ha
[pyKecTBoTO/CpeaHOaPMTMETMUYHA CTOMHOCT Ha 06LWMTE aKTMBM 3a NOCAeAHNUTE MeT TPMMECeUun

3 Mpuxoam oT npoaax6bu Ha roauniiHa 6asa/cpeaHoapUTMETUYHA CTOMHOCT Ha OBLLMTE aKTUBMK 3a NocneaHuTe
net TpMMeceumns

4 Tekywm akTBM/TeKyLM 3a0baKeHNUs

5 BsemaHua+MNapnuHm cpeactsa/TeKyLLM 3a0bKeHNA
6 MapunuHu cpeactea/TeKylin 3aabaxKeHnn
7 CobcTBEH KanuTan/Macven

Uugpopmayusa 3a akyuume Ha Copapma Al

O6bwmaT 6pon Ha nspageHutTe kbm 31.03.2013 r. akumn ot Codapma A e 132 maH. bpoa ¢
HOMWHA/IHA CTOMHOCT OT 1 NIB. Ha aKuMA. BCUYKM eMUTUPaHM aKLLMK Ca NOMMEHHU, Be3HaNNYHW,
06MKHOBEHWU U HeaennMMK, CbrnacHo YcTaBa Ha APYKeCTBOTO. BCMuKM M3gaseHun akuuu ca ot
eaMH Knac. Bcsika akumA faBa paBHM NpaBa Ha CBOA NpUTEXKaTes, Cbpa3mMepHM Ha HOMUHANHATa
CTOMHOCT Ha aKumsaTa. Akumnte Ha Codapma A/l ce TbprysaT Ha opuumManHMA nasap Ha bPb —
Coduna ALl n Ha odmumanHuA nasap Ha BapwasckaTta ¢oHpoBa Hopca. AKuMUTe yvyacTBaT BbB
dopmupaHeTo Ha nHaekcute SOFIX, BG40 u BGTR30 Ha bDb - Codpua AL

AKUMUTE Ha APYXHKECTBOTO ca BKAKOYEHM B MHAeKcute Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Texect ot 5% B Erste Bank Bulgaria Basket, B cepTudurkata Ha
PandaiseHbaHk — Raiffeisen Osteuropa Fonds Kakto u B ceptudmkata ABN AMRO SOFIX —
Open-end-certificate n 8 HoBua blue-chip nHaekc Dow Jones STOXX Balkan 50 Equal Weighted
Index.

Codapma Al e eaHa oT TpuTe 6BArAPCKM KOMMNAHUKU, BKIOYEHN B HOB MHAEKC 3a LleHTpanHa u
M3TouHa Espona (LME), koliTo BapliaBckata ¢oHaoBa bopca 3anoyHa ga nsdyucansa ot 30 maid.
NHaekcbT ce ka3Ba WIG-CEE m e TpetusaT cnen WIG-Monwa n WIG-YkpaitHa, KonTo e 6a3npaH Ha
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npousxoaa Ha KomnaHuute no abprkaBu. WIG-CEE ce nsuncnssa Ha 6a3a obuwa A0XO4HOCT M

BK/1l0O4BaA U AOXOAHOCT OT ANBUAOEHTU U NPaBa 3a 3alMM1CBaHeE Ha aKUUN.

CbLiecTBeHM NOKasaTtenun 3a akuuute Ha Codpapma A/l

06w, 6pot eMmUTUPAHU aKLMK

BpoW akumm B 06pbLLEHME KBM Kpasa Ha neprosa

HeTHa nevan6a Ha eAHa akumA B nesa’

LleHa Ha efiHa aKUMA KbM Kpas Ha nepuoaa B /eBa

LleHa Ha eaHa akuua/HetHa neyan6a Ha egHa akuma (P/E)
CyeToBOAHA CTOMHOCT Ha eAiHa aKLMA B NeBa’

LleHa Ha eaHa akuua/CyYeToBOAHa CTOMHOCT Ha eAHa akuuma (P/B)
Mpuxoam ot npoaaxba Ha eaHa akumsa B nesa’

LieHa Ha eaHa akuma/Mpuxoam ot npoaaxba Ha akuma (P/S)
MasapHa KanuTaausauma KbM Kpas Ha NeprMosa B feBa

31.03.2013

132 000 000
127 969 149
0,32

2,373

7,42

2,84

0,84

5,49

0,43

313 236 000

31.03.2012

132 000 000
129 063 380
0,30

2,738

9,13

2,576

1,06

5.06

0,54

595 584 000

YHeTHa nevyanba 3a nocnegHUTe YeTupun Tpumecedmna, NnpuHagnexalla Ha nputexkateamte Ha cobCcTBEHMA KanuTan

Ha [lpy»kecTBoTo/cpeaHo npeterneH 6poi akumm B 06pbLLIeHWE 3a Neproaa

2 CobCTBEH KanuTasl, HEBK/IHOYBALLL Ma/ILIMHCTBEHO yyYacTne/6pol akumm B 06pblieHne KbM Kpas Ha nepuosa

3 Mpuxoam ot npoaaxbu 3a NnocnegHUTE YeTUPK TpUMeceuna/6polt akumn B 06pbleHMe KbM Kpas Ha nepuoga

ToproBua c akuum Ha Codapma AL Ha BdPBb — Codua A 3a nepuoga 01.01.2013 r. -

31.03.2013 r.

A.U.H. OrHaH JoHes

/M3nbaHuTeneH ampexktop/
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