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NHO®OPMALUA 3A I'PYIIATA

I'pyna Codapma (I'pymara) BKIIIOUBa ApYKeCTBO-Maiika W HeroBute Tpuaecet u jaeser (31.12.2015
I.. TPHIECET U CeieM) IbLIEpPHH JpykecTBa. JlombiHuTenHo, ['pynara iMa HHBECTUIIMH B CEIEM ChBMECTHHU
npyxkectsa (31.12.2015 r.: B cemem cbBMeECTHH JpyskecTBa). KbM naTaTta Ha M3roTBsIHE HA KOHCOMHIHPAHUS
roguiieH (puHaHCOB OTYeT |pymara mMa MHBECTHIMHY B JBe acouuupanu apyxectsa (31.12.2015 r.: B Tpu
ACOILIMHUPAHHU JPY)KECTBA).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhiarapus cbe
cemanuine u agpec Ha ynpasierne rp. Codus, yn. “Unmencko moce” 16.

Cpaebnata peructpamus Ha ApyxkecTBoto € oT 15.11.1991 r., pemenne Nel/1991 r. na Coduiickn
IPAJICKH Ch]I.

vuepruu opyscecmea
KoM 31.03.2016 r. npmepaute npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, pErHCTpUpaHo B bwiarapus c perieHne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha yIpaBiICHHUE — TP.
Codus, paiion Usrpes, yin.”JIpue3zap Cranuer” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

o @apmanoructuka AJl — TBProBCKO JAPYKECTBO, PETUCTpUpaHO B bbiarapus c pemieHue Ha
Coduiicku rpancku cbg oT 12.08.2002 r. u cbe cemanuiie U aapec Ha ympasienue - Tp.Codus,
yi.”Poxen” Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy»KECTBO, PETUCTPpHpPAaHO B bbarapus ¢ pelicHue Ha
Coduiicku rpaacku cba o ¢.a.Ne 24456 ot 1991 r. u cbe cenanuine 1 apec Ha yOpaBlIeHUe - TP.
Codus, yin. “CamoroBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus c pemieHune Ha
CrnuBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cefanuie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyn. “Tpakus” Ne 75;

o Momuna kpernoct AJl — TBProBCKO APYXKECTBO, perucTpupaHo B bwarapus c pemieHne Ha
BenukoTbpHOBCKH OKpBkeH cba Ne 3426/1991 r. u cbe cemanuile U agpec HA yOpaBIeHHE - TP.
Benuko TwspHOBO, yi. "Maructpanna” Ne 23;

o Codapma bunguarc AJICUL] — TproBcko Ipy>KeCTBO, perucTpupato B bbarapus ¢ pemenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbc cepanuuie U aapec Ha ynpasieHue - rp. Codwus, parion H3rpes,
yi.”JIsue3ap CranueB” 5, Codapma buznec Tayspe, crpana ,,A”, etax 20;

e VYuudapm AJl — TBPrOBCKO JpPYyKECTBO, peructpupaHo B bearapus ¢ pemenne Ha Coduiickn
rpajacku cba mo ¢.a. Ne 3685 ot 1994 r. u cbe cenanuiie U ajapec Ha yrpasienue - 1p. Codus,
yi.”Tpatiko Ctanoes” Ne 3;

o @uro IlamayzoBo AJl - TBProBCKO JAPYXKECTBO, PETUCTPUpAHO B bwarapus c pemeHue Ha
Arenuusara no BnucBanuatra Ne 20120924105551 ot 24.09.2012 r. u cbC cefaluile U aapec Ha
ynpagnenue - rp. Kazaansk, Oyi. “23 [lexoren mumaencku moak” Ne 110;

o Codapmacu EOO/L - TBProBcKo Apy>KECTBO, perucTpupano B brarapus ¢ pemenne Ha AreHIUsTa
o BrmcBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cemanuiie U aapec Ha yrpaBieHUe-
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rp. Codus, paiion Usrpes, yin.”JIvue3ap CranueB” 5, Codapma busnec Tayspe, crpana ,,A”, eTax
12;

Codapmacu 2 EOO/] - TBpProBCcKO IpyXEeCTBO, PETHCTPHpPAHO B bhirapus ¢ pemieHue Ha
Arennusra no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuezap Cranues” 5, Codapma buznec Taywpe,
crpama ,,A”, erax 12;

Codapmacu 3 EOO/] - TBpProBCcKO IpyXeCTBO, PETHCTPHpPAHO B bhirapus ¢ pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20151202165822 ot 02.12.2015 r. U ¢cbe cemanuIe W ampec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranuer” 5, Codapma busnec Taywpc,
crpaga ,,A”, etax 12;

Codapmacu 4 EOOJ] - THproBcko ApPYXKeCTBO, PErHCTpUpaHO B bbiarapus ¢ penieHue Ha
Arennusra no BoucBanusaTa Ne 20160229093338 ot 29.02.2016 r. u cbe cemanuiie U aapec Ha
ynpasnenue- 1p. Codus, paiion Msrpes, ym. “JIvuesap CranueB” 5, Codapma busnec Taywpc,
crpaja ,,A”, erax 12;

Codapmacu 5 EOOJ] - TBProBcko IpyXKeCTBO, perucTpupaHo B bearapus ¢ pemeHue Ha
Arennusara mo BoucBanusaTa Ne 20160301155620 ot 01.03.2016 r. u cbe cemanuiie U aapec Ha
ynpasienue- rp. Codus, parion Usrpes, yin. ”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpaja ,,A”, erax 12;

@®apma Ommaiin EOOJI - TBProBcKO IpYy:KECTBO, PETHCTPUPAHO B bBITapusa c pelleHne Ha
Arenuusta no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 r. u cbc cemanuiie U agpec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpaga ,,A”, etax 12;

Menuka AJl - TBProBCKO APYKECTBO, PErMCTpUpaHo B bbarapus ¢ peructparus mo GupmMeHo jaemno Ne
99 ot 1991 1. Ha bnaroeBrpajicku OKpEKeH ChJl U ChC CEAANMIIE U aapec Ha yrpasienue - 1p. Codusi,
paiion Oboputue, Oyn.”Kus3 Anexcanasp Jonnykos” 82;

Menuka —3npase EOO/] - npeacrasnsBa “Menuka” AJl B ThproBeTe U CKIOYBAHETO HA JOTOBOPU C
OOJIHMYHUTE 3aBelleHHs, perucTpupano B brirapus ¢ peructpauus no ¢gupmeno aeno Ne 7432 ot
2001 r. ma Codwuiicku TpajACKU ChJl M ChC Celanuile W aapec Ha ynpasienue - rp. Codus,
x.k.Jlarepa, 6:1.38, Bx.B, eT.1, am.1;

Codapma Ionann 3.0.0, [Tonma, B TMKBUIANKS - THPTOBCKO JPY’KECTBO, peructpupano B [lomma
¢ permenne Ne KRS 0000178554 ot 04.11.2003 1. Ha XX UkoHOMUYECKO OT/eneHNE Ha PaitoHHMS
cpaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasinenue — [lomma, rp. Bapmaga,
yi. “HIpmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonma — TBproBcko ApyxecTBO, perucrpupano B Ilomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otaencHue Ha JIbpKaBHUA
chleOCeH perucThp Ha BapiaBa u c¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”XamyOuHckuero” Ne §;

00O Codapma Ykpaiina, YkpaiiHa — ThPrOBCKO JAPY>KECTBO, PETHCTPUPAHO B YKpaiHa ¢ pelieHue
Ne 10691020000029051 ot 07.08.2012 r. Ha ExuHHUS ABp)KaBeH PETHCTHP Ha IOPUINYECKHUTE
nuna ¥ (pU3rUecKuTe JHIa - MpeANprUeMadr U ChC CEANIUIIe U aJpec Ha yIpaBieHne — Y KpaiiHa,
rp. Kue, OGonoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, 1.2, ouc 4-203,;
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ITAO Buramunu, YkpaiiHa — ThpPrOBCKO JIPY>KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ peruenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJpec Ha yIpaBjieHHE — YKpaiiHa,
Uepkacka o0nact, Tp. YMaH, yiI. ,,Jleauncku uckpu” Ne 31;

Weanunu u cuHoBe 1.0.0, ChpOus — THProBCKO JpyKecTBO, peructpupaHo B Cwvpbus ¢ Fi-
11350/91 na 14.10.1991 r. ot TewproBckus cba Ha rp. benrpamg u cbe cemanuiie M aapec Ha
ynpasnenue — Pemrybnmuka Cepous, rp. benrpan, yn. “Ilammorruena” Ne 13;

Codapma Tpeitnuar 1.0.0. benrpaa, CepOust - THProBcKo APYKECTBO, perucTpupano B Corpous ¢
b1 49136/2015 na 05.06.2015 r. oT AreHIus IO CTOITAHCKUTE PETHCTPH Ha Tp. benrpam m cwe
ceanuiie U aapec Ha ynpasieHue — Penyonuka Copous, rp. benrpan, yi. ,,Jlanmornuesa” No 13;

CUA bpwus, JlaTBusi — THProBCKO APYKECTBO, peructpupano B Jlarsus ¢ pemenne Ne 000302737
Ha 18.09.1991 r. oT TeproBekus peructTbp Ha JlaTBHiicKaTa pemyOirKa U CbC CelaNUIIe M aapec
Ha ympasnenue — Jlateus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;

COOO bpurutpeiia, bemapyc - THproBcko APYKECTBO, peructpupaHo B bemapyc c¢ permenue Ne
1983 na 24.09.2004 r. or MUHCKHS FPaICKU U3MBJIHUTEICH KOMUTET U ChC CEAANUIIE U aApec Ha
ynpasneHue — benapyc, rp. Munck, yin.”M. bormanosuua” Ne 118, ouc 303 — b;

OOO Tabuna, bemapyc — TBProBCcKO APYKECTBO, perucrpupaHo B bemapyc ¢ pemenue Ne
1432/29.12.1999 r. oT MuHCKHUS TPAJCKU WU3IMBIHUTEICH KOMUTET M ChC CENAIHIIC M aJpec Ha
ynpasnenue — benapyc, rp. Munck, Kyiiosiesa, 1. 57, k. 1;

COOO bpuzdapm, bemapyc - TBProBcKO IpyKECTBO, PETUCTPHpPaHO B MHUHCKUS TPajCKH
U3MBJIHUTCIICH KOMUTCT B CIAUMHHHUA AOBPXKABECH PEruCcTbp Ha OPUAUYCCKUTE JIMOAa U
nHauBKUayanaute npeanpueMmadun nog Ne 800007989 ot 07.07.2009 r u cbe cenanuile U apec Ha
yrmpasienue - benapyc, rp. MuHck, yin.”Ecenuna”, 1.16, nomem.1 H;

OO Anean, bemapyc - TBpProBcko ApyKecTBO, peructpupaHo B bemapyc c pemenue Ne
100160720 ot 29.05.2001 T B MUHCKHUSA TPAACKHA H3MBJIHUTEICH KOMHUTET B €IUHHUS IHP)KaBEH
pPETUCTBp Ha IOPUAMYECKUTE JIUIA U MHAMBUIAYATHUTE TPEANpUEeMadd U ChC CEAAUINEe U aapec
Ha ynpasiieHue - benapyc, rp. MuHck, yin.” Tamkentckasa”, 1.16, kopiycl;

OO0 @apmareBT 1II0C, bemapyc - TBProBCKO ApYKECTBO, PETUCTpUpPaHO B MUHCKUS
n3nbaHUTENeH KomureT Ha 24.11.2000 r. / Nel348 B enuHHMA Obp)KaBeH PErHCTbp Ha
IOpUIMYECKUTE JHIA W UHAUBUAyanHUTEe npeanpuemaund mnox Nel90174236 u aapec Ha
ynpasienue — benapyc, rp. MuHnck, 1-b1ii TBepbIil nepeynox, . 7;

YAB TBC ®apma, JIutBa - THProBCKO IpPY>KECTBO, PETHCTPUPAaHO B JIMTOBCKHS PETHMCTHP Ha
topuanueckute yuia Ha 01.03.2013 1. / 303011389, cbec cemanumine u agpec Ha YIpaBlieHHUE —
Jlutsa, rp. Bunntoc, yn.“Burayto® Ne 8 / yi. ,,Jluy6apro* Ne 7, I1K: 08118;

OO Becrdapm, benapyc - Thproecko ApyxecTBo, peructpupaHo B bemapyc ¢ pemenue Ne
590002202 Ha ['pogHEHCKM TpaiCKU HU3MBIHUTEICH KOMUTET M CbC CENANUIIE W aJpec Ha
ympasienne — benapyc, rp. I'poaHo, yi.” JomOpoBckoro”, 1.47, k.3;

OOO HIIK buortecr, benapyc - TBproBcko Apy>KecTBO, perucTpupaso B benapyc ¢ pemenue Ne 48
o1 24.07.1990 r. ot JIeHnHCKHM pailoHEH CHhBET Ha HAPOAHHUTE JEMyTaTH, ChC CENAIHILE U aJApec Ha
ympasienne — benapyc, rp. I'poauo, yi. ,,I'oxckas® Ne 2;

O10 benArpoMen, bemapyc - TBproBCKO JIPY»KECTBO, PETHCTpUPAHO B bemapyc ¢ pemerme Ne
009126 ot 29.06.2001 r. ot I'ponHEHCKH TPagCKU U3MBIHUTEICH KOMUTET, ChC CEJANMILE U aJIPEC
Ha ynpasienue — benapyc, rp. I'ponno, yiu. ,,17 Centsi6pa™;
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e TOO Codapma Kazaxcran, Kazaxcran - TBProBCKO APYKECTBO, perucTpupano B Kazaxcran ¢
pemieane Ne 5286-1910-04-TOO ot 06.11.2014 1. or MHUHHCTEPCTBO Ha MPABOCHIAMUETO,
Aye30BCKH palioH, ChC Cefalulile U aapec Ha ynpasieHue — Kazaxcran, rp. AnmaTtu, Aye30BCKU
pation, Mkp. Mamup — 4, mom 190;

« OO0 [anadapm, benapyc - TBproBcko IpyKecTBO, peructpupaHo B bemapyc ¢ pemieHue ot
09.04.2004 r. Ha bperckm 00JIACTEH HW3IBIHUTEICH KOMUTET M ChC CEHNAIWINE M aapec Ha
ynpasnenue — bemapyc, rp. bpecr, 6yin. ,,Mameposa“ 53;

o 00O TI'anenadapm, bemapyc- THpProBcko APYKECTBO, PETHCTpHUpaHO B bemapyc ¢ perieHne oT
12.06.2013 roauna Ha Bpercku obnacTeH M3MBIHUTENEH KOMHUTET U ChC CEAANHMIIEC M aJpec Ha
ynpasienue - benapyc, bpercka oonacr, rp. [Tunck, yi. ,,bperckas 118-97;

o OJO Memxen, benapyc - TBproBcko ApYKeCTBO, peructpupano B benapyc ¢ pemenue Nol1044 ot

14.09.2000 r. Ha MWUHCKM TpaJCKH U3MBIHUTEIICH KOMHUTET M ChC CEHANMIIE W ajapec Ha
ynpasinenue- benapyc, rp. Musck, yi. ,,Contuca® 60;

o OO Anendapm-miroc, berapyc - ThproBcko APy ecTBO, perMCTpUpaHO B bemapyc ¢ pelieHue ot
25.09.2008 r. Ha MUHCKH TpaJICKU U3IIBJIHUTENECH KOMUTET U ChC CENANIMILE U aJIpeC Ha yIpaBicHUE-
benapyc, rp. MuHck, yi1. ,,Jlorolickuii Tpakt* 29;

e O0O0OO ®dapmares, bemapyc - TBProBcKO APYXKECTBO, PErHCTpupaHo B bemapyc c pemieHue ot
17.10.2012 r. nHa MuHCKM TPajCKH U3TBIHUTENICH KOMHUTET U ChC CEATUILE U apec Ha yIpaBJeHHUe-
benapyc, rp. MuHck, yi. ,,bakunckas™ 20;

e« OOO Mobun Jlaith, Bemapyc - TBProBCKO JAPY)KECTBO, perucTpupaHo B bemapyc ¢ perieHue ot
16.03.2010 r. Ha BopucoBcku pailOHEH H3MBIHUTEIICH KOMUTET M ChC CENANMILE M aApec Ha
ynpasinenue - bemapyc, MuHcka obnacr, rp. bopucos, yi. KpacHoznamernHast 63.

Ha 24.03.2016 r. Meauka bonkanc EOO/] (S.R.L.), PympHUS- mbIiepHO IpyXkecTBO upe3 Mennka
AJl e npekpaTeHo Ype3 JIMKBUIANUS U 3aJIHYCHO OT TBPrOBCKUS PETHCTHP.

Ha 26.02.2015 r. B ThproBckust perUCThp KbM ATEHIHATA [0 BIIUCBAHUATA € BIMCAHO BIMBAHETO
Ha ,,bearapcka posa — Cesrononuc” A/l (,,ipeoOpa3zysario ce apyxectso”), B ,,Codpapma“ AJl mo cmuchia
Ha wi. 262 u cienpammte oT T3. IlpeoOpa3yBaimoro ce IPYXKECTBO € NPEeKpaTeHo 0e3 JMKBUAAILUSA U
ISUIOTO My UMYILECTBO € IPEMHHAIO B narpuMoHuyMa Ha ,,Codapma” Al (,,mpuemario apyxectso”). 3a
JlaTa Ha CUETOBOJHO OTpa3siBaHe Ha BiIMBaHETO € mpuera natata 01.01.2015r.

Ha 14.05.2015 r. I'pynata e npoaana 75% ot y4yactuero cu B Kanutaia Ha Excrad Kopnopeiirbh,
CAIll, xaro 3ama3Ba 5% ydvactme, koero Ha 28.09.2015 1. mo cmimata Ha CKIIOYEH JOTOBOp, €
TpaHchopmupano B 5 % ydactue B kanutaia Ha Exctad @apma Muk, CAILL. B pesynrar Ha peanusupanara
chaenka, I'pymara ce o0OcBOOOXIaBa M OT HENPSAKOTO cH ydactue B Excrad dapma Jlumurtug,
BenukoOpuranus — rpiepHo apyxectBo 3a 2014 u o 14.05.2015 r. upe3 Excrad Kopnopeiisn, CALLL

KoM 31.12.2015 1. uaBectuusita B Copapma CAILl, CAILl e ortnucana, Thil KaTo JPY>KECTBOTO €
cycnieaaupana aernoct B CAILLL.

Cvemecmnu opyscecmea

Kbm 31.03.2016 r. ceBMecTHUTE ApyxecTBa B [ pynarta ca:
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OOO Busaron mmoc, benapyc — Tbproscko npyxecTBo, peructpupano B benapyc ¢ pemenue Ne
590004353 na I'pogHEHCKM TPajJCKU H3MBIHUTEICH KOMHUTET U ChC CEAANUIIE U aJapec Ha
ynpasienue — benapyc, rp. I'poano, np.”Kieukosa” 1.13 b, oduc 2;

00O Men-nent, bemapyc - THpProBcko IpyxkecTBO, peructpupaHo B bemapyc ¢ pemrenue Ne
0018240 ot 11.03.2013 r. oT YnpaBieHne Ha HKOHOMHKaTa Ha boOpylcKky TpaiCKu U3ITBIHUTENICH
CHBET, ChC CENANMIIE U ajpec Ha ympasieHue — bemapyc, Morunescka obnact, rp. bobpylick, yi.
,,K. Mapxkca“ Ne 120, odwuc 4;

BOOO CnenAdgapmanusi, benapyc - TBproBcko IpyxecTBo, peructpupano B benapyc ¢ pemenue
Ne 22-8 or 30.10.2000 r. oT MoruieBcku 00JACTEH H3IMIBIHUTEICH KOMHUTET, ChC CENANIMILNE U
azpec Ha ympaBieHne — bemapyc, Morunescka obnact, rp. bobpyiick, ymu. ,,K. Mapkca®™ Ne 120,
odwuc 2;

00O bemnepodon, bemapyc — TBproBcko IpyXecTBO, perucTpupaHo B bemapyc c pemenne No
1193 ot 17.07.2003 r. uznageHo or MUHCKHU TPaJICKU U3MBIHUTEICH KOMUTET, ChC CENaIuIle U
ajapec Ha ynpasienue — benapyc, rp. Munck, yi. ,,CropoxkeBckas Ne 5-45.

3A0 Hnrepdapm, bemapyc - TBProBcko Ipy>KecTBO, pPerHCTpHpaHO B bemapyc B eauHHUS
ABPKAaBEH PETUCTBp HAa OPUAWMYECKUTC JiMlla W HWHAUBHUAYAJIHUTC IMIpCANIpUCMAadYn 1101 Ne
300000556 u cvc cemanmine W ampec Ha ympaBieHne — bemapyc, rp. Burebck, mmiomman
Crpowureneit, 01.3 am.2;

OO0 MUeem u K, benmapyc - TBpProBcko Ipy>KeCTBO, perucrpupaHo B bemapyc c pemienue ot
27.07.2001 r. Ha MUHCKM IpaICKU M3ITBJIHUTENICH KOMUTET U ChC CeJIAJIUIIE U apeC Ha yIpaBJIeHUE -
benapyc, rp. MuHck, yi. ,,bakunckas® 20;

00O Apuenc, bemapyc — ThproBcko ApykecTBo, peructpupano B bemapyc ¢ pemenne Ne 605 ot
30.12.1996 r. Ha Butebcku obnacTeH W3MBIHATENICH KOMUTET U ChC CEAJIMIIIE U aJIpec Ha YIIPaBICHUC
- benapyc, rp. [lomnork, yiu. ,,IlIkomnas‘.

Acouyuupanu opyrcecmea
Kbm 31.03.2016 r. acotuupanute apyskectsa B [ pymnara ca:

OJ10 Carroc JlaitH, bemapyc - TBproBcko Ipy:KecTBO, peructpupano B benapyc ¢ permenue Ne 287 ot
05.05.2006 r. Ha I'pomHEHCKM TIpaJCKd HU3MBIHUTEIEH KOMUTET U CbC CENAIMIIE U aJIpec Ha
ynpasienue - benapyc, rp.I'ponHo, yn. Bunenckas 6;

OOO 3noposeii, benapyc - TBproBcko ApyKeCTBO, perucTpupaHo B bemapyc ¢ pemenue ot 04.06.2014
T. Ha MUHCKHM TPajIcKy M3ITBJIHUTENIEH KOMUTET U ChC CeTANTUILIE U ajjpec Ha ympaBieHue - bemapyc, rp.
MumHck, yi. ,,bakunackas® 20.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecHeomo-maiKa

Codapma AJ] e myOaMUYHO APYKECTBO CHIVIACHO OBJTrapCKus 3aKOH 3a MyOJMYHO MpeiylaraHe Ha

neHHd Kamwka. Ot M. HoemBpr 2011 T. aknMuTe Ha IPYKECTBOTO C€ THPryBaT M Ha BapimaBckara ¢oHmoBa

KoM 31.03.2016 r. pasmnpeae/ieHHeTo Ha aKIIMOHEPHUS KalUTall Ha JPY)KeCTBOTO-MalKa € KaKTo

%
HoneB MuBectmbHTC XonauHar A/ 24.73
Tenekommnext MaBect A/l 20.07



I'PYITA CO®APMA

MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

Pompapm Kommnanu OO/]
Codapma A/l (0OpaTHO U3KYTIEHH AKIIHIH)

prrl/l OPUIUYCCKHU JIUIa

Ddusnuecku nuna

18.04
3.87
29.74
3.55

~100.00

Codapma AJ] nma enHOCTENIEHHA CUCTEMa Ha yrpaBlieHue ¢hC ChBET HAa TUPEKTOPHUTE OT MEeTUMA

YJICHOBC KAKTO CJICABA:

H.u.n. Orusa Jlones

Becena Croesa

Orusx [Tanasees

Anexcannsp Yaymies

Anppeit bpemkos

IIpencenaren

Ynen
YUnen
Ynen

YUnen

JpyxecTBOTO-Maiika c€ MpPEACTaBIsABa M YHPABISIBA OT M3IIBJIHUTEIHUS TUPEKTOp A.U.H. OTHIH

JloHes.

1.2. Cmpykmypa na zpynama u npeomem Ha 0eiiHocm

Crpykrypara Ha ['pymara BximouBa Codapma A/l kaTo apykecTBO — MaiKa U MMOCOYSHUTE TI0-T0ITY

JBLIEPHU APYKECTBA!

Hvuepnu opyscecmea

Apyacecmea ¢ bBvneapus
Codapma Tpeitnunr AJT*
®dapmanoructuka AJ
Enexrponkomepc EOO/]]
Buodapm Umxenepunr AJl
Codapma bunnuarc AJICULL
Mowmmuna kpenoct AJ]
Yuudapm AJ] *

®uro Ilanaysoso A/l
Codapmacu EOOJI**
Cogapmacu 2 EOOJ**
Codapmacu 3 EOOJI**
Codapmacu 4 EOOJI**
Cogapmacu 5 EOOJ**
®apma Onnaitn EOO**
Menuka AJ]
Menuka-3apase EOO] **

* eqhexmusen npoyenm na yuacmue

** nenpsiko yuacmue

31.03.2016

Yuacmue
%

72.15
80.80
100
97.15
40.75
93.28
52.21
95
72.15
72.15
72.15
72.15
72.15
72.15
97.77
97.77

31.12.2015

Yuacmue
%

72.13
78.37
100
97.15
40.75
92.78
52.06
95
72.13
72.13
72.13

72.13
66.72
66.72

Jlama na

npuooobusane
Ha KOHmMPOon

08.06.2006
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012
19.01.2015
05.06.2015
02.12.2015
29.02.2016
01.03.2016
03.12.2015
26.10.2015
26.10.2015

Jama na
0c600603#cOa8
ane

om KOHmpoJ
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MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

dvuwgepru opysyucecmea 31.12.2016  31.12.2015 Jlama na /ama na

Yuacmue Yuacmue npuoobusane  0c6060x3#cOa8

Ha KOHmpon ane

% % Om KOHmMpOon

Apyscecmea 6 uysyncouna

CHUA bpus 66.13 66.13 10.11.2009
COOO bputurpeiig ** 51.91 51.91 10.11.2009
ITAO Buramunu 99.56 99.56 18.01.2008
WBanund u curose /1.0.0 51 51 10.04.2008
Codapma Bapmasa CII. 3.0.0 100 100 23.11.2010
Codapma Tpeitnunr J.0.0. Benrpag** 72.15 72.13 05.06.2015
Codapma IMomanx 3.0.0 — B TUKBHAAIKS 60 60 16.10.2003

Menuka bonkanc S.R.L. ** - 66.72 26.10.2015 24.03.2016
00O Tabuna** 58.86 58.86 08.04.2011
COOO Bbpusdapm ** 46.26 39.41 20.12.2012
O[O Anean ** 64.81 64.81 07.02.2013
000 Cogapma Ykpaiina 100 100 07.08.2012
00O ®PapmarneBT mitoc ** 42.98 42.98 31.05.2013
YAB TBC dapma ** 33.73 33.73 01.03.2013
OJ10 Bectdapm** 62.82 62.82 04.07.2013
OOO HIIK Buorect ** 46.29 46.29 02.09.2013
OJ10 benArpoMen ** 50.26 50.26 30.07.2013
TOO Codapma Kazaxcran 100 100 06.11.2014
00O [Janadapm ** 48.14 48.14 28.02.2015
OOO T'anenadapm ** 48.14 48.14 28.02.2015
OJ10 Memxen ** 48.14 48.14 28.02.2015
OO0 Anendapm-murroc ** 48.14 48.14 30.06.2015
000 Dapmares ** 22.39 33.73 30.11.2015
OO0 Mobwun Jlaitu ** 48.14 - 16.02.2016

* eqhexmueer npoyeHm Ha yyacmue
** nenpsiko ywacmue

e VYuudapm AJl e gpmepHo apyxkectBo Ha Codapma AJl, Karo KOHTPOIBT € MNPUAOOHT U

YIOPaXHSABaH Ype3 MPSIKOTO ydacTHe Ha APY’KECTBOTO-Maiika B coOcTBeHOCTTa Ha YHubapm Al c
49.99 % um HenpsKOTO ydacTHE Ha APYXKECTBOTO-Maiika ¢ 2.22 % upe3 IBLIEPHOTO APYKECTBO
Codapma Tpetigunar AJl ¢ yuactue 2 % u Meauka A/l ¢ yuactue 0.22% ot kanurana Ha YHudapm
AL

Codapma Tpeitnunar AJl e apiepHo apyxectso Ha Codapma AJl, KaTo KOHTPOIBT € IPUIAOOUT U
VIOpaXHSABAaH 4pe3 NPSKOTO ydacTHE Ha ApPYXKEeCTBOTO-Maiika B coOctBeHoctta Ha Codapma
Tpeiinunar AL ¢ 71.87 % u HenpsIKOTO yyacTue Ha ApyxecTBOTO-MaiKa ¢ 0.28 % upe3 AbIIepHOTO
npyxectBo Menuka A/l ¢ yaactue 0.41% ot xanurana aa Codapma Tpeiinuar A/Jl;

Codapma bunmuarc AJICULl e npbiuepHO ApyXKEecTBO IO CHiIaTa HA CKIIOYEHO MHCMEHO
criopaszymenue 3a KoHtpon mexay Codapma AJ u apyru akmoHepwu;

®uto [lamay3zoBo AJ] € AMPEKTHO ABIIEPHO APYKECTBO CIIEA BJIMBAHETO Ha bwarapcka posa
Cesromomrc AJl B Codapma AJT (ot 01.01.2015r.);
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Codapmacu EOO/] e nemepno apyxectBo Ha Codpapma Tpeitnunr Al - Codapma Tpetiauar AJ]
npurexana 100% ot kanurana Ha Codapmacu EOO/I;

Codapmacu 2 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

Codapmacu 3 EOO/] e mpmepno npyxectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 3 EOO/I;

Codapmacu 4 EOOJ] e mpmepno npyxkectBo Ha Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

Codapmacu 5 EOOJ] e mpmepno npyxectBo Ha Codapmacu EOO/] - Codapmacu EOO/]
mpurexana 100% ot karmmrana Ha Codapmacu 5 EOO/L;

@®apma Omnmaitn EOO/] e mpmepHo apyxkectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]
mpurexana 100% ot kanurana Ha Papma Onmaitn EOO/;

Codapma Tpetiguar [l.0.0. benrpag e gpmepno apyxectBo Ha Codapma Tpevimuar AJl -
Codapma Tpeiinunr A/l npurexasa 100% ot kanurtana vHa Codapma Tpeiigunr [1.0.0. benrpan;

Menuxka-3apase EOO/] e npmepHo apyxectBo Ha Meanka A/l - Meauka AJl nputexkasa 100% ot
kanuTana Ha Meauka-3apase EOO/I;

COOO bpurutpeiin, benapyc e mpmiepro apyxkecrBo Ha CHUA bpus, JlatBus - CUA bpus
nputexana 78.50% ot kanutana Ha bpututpeiin COO.

00O Tabwuna, benapyc e abiiepHo apyxectBo upe3 CUA bpus, Jlareust - CUA bpus nputexana
89% ot kanurana ua OOO Tabuna;

COOO bpusdapm, benapyc e mbimepHo apyxkectBo upe3 CHUA bpus, JlatBus - CUA bpuz
nputexana 59,59% ot kanurana Ha bpuzpapm COOO;

OO Anean, benapyc e npiepno apyxectso upe3 CUA bpus, JlatBus - CUA bpus nputexana
98% ot kanurtana Ha OJIO Aunean;

00O dapmanesT mmoc, benapyc e gpmepHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus
npurexana 65% ot kanurana Ha OO0 dapmanesT IOC;

YADB ThC ®apma, Jlutsa e npimepHo apyxectso upe3 CUA bpus, Jlatsus - CUA bpus npurexasa
51% ot xanurtana Ha YADB ThC ®apma;

OO Becrdapm, benmapyc e npmepHo apyxectBo upe3 CHA bpus, JlarBus - CUA bpus
npurexana 95% ot kanuraia Ha OJ10 Bectdapm;

OOO HIIK buorect, benapyc e apuepHo apyxkecrso upes CHUA bpus, Jlarsus - CUA bpus
nputexana 70% ot kanutana Ha OO0 HIIK buorecr;

OO benArpoMen, bemapyc e nmpmepuHo apyxectBo upe3 CHUA bpus, Jlateus - CUA
Bpusnpurexasa 76% ot xkanurana Ha OJlO benArpoMen.

00O J[lanadapwm, benapyc e apimepro apyxkectBo upe3 CUA bpus, JIaTBUs 1 HETOBOTO IBITIEPHO
apyxectBo COOO bpurutpeiin, benapyc - CA bpus npurexasa 10%, a COOO bpututpein -
80% ot kanuraia Ha OO0 Hanadapwm;

00O Tamenadapm, bemapyc e mpmepno npyxkectBo upes CUA bpus, JlatBus m HeroBoto
neiepao apyxectBo COOO bpurutpeiin, bemapyc - CUA bpus npurexasa 10%, a COOO
Bpututpeiin - 80% ot kanuraia Ha OO0 T"anenadapm;

12



I'PYITA CO®APMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

O10 Memxken, bemapyc e gpmepHo apyxkectBo upe3 CHUA bpwus, JIaTBUS U HETOBOTO IBITICPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 10%, a COOO bpututpeiin -
80% ot xanutana Ha OJO Memxen;

O10 Anendapm-utoc, benapyc e mbiiepHo apyxkectBo upe3 CHUA Bpus, JlatBust © HEroBoTo
neiiepHo apyxectBo COOO bpurutpeiin, benapyc - CUMA bpus npurexasa 10%, a COOO
Bpurutpeiin - 80% ot xanurana vHa OJO Anendapm-tuiroc;

00O ®apwmares, benapyc e gpmepHo apyxectBo upe3 CHA bpus, JlaTBus 1 HETOBOTO IBIIEPHO
npyxkectBo OO0 dapmarneBt mmoc, benapyc - CUA bpus nputexasa 2%, a OO0 dapmarieBT
wiroc — 49% ot kanurana Ha OO0 dapmares;

OO0 Mobwu JlaitH, benapyc e npiepHo apyxkectso upe3 CUA bpus, JlaTBrs 1 HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus nputexasa 10%, a COOO bpurtutpeiin -
80% ot kanurana Ha OO0 Mo6u Jlaiiy;

OCHOBHHUAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BbHB

(apMaleBTUYHUSI CEKTOP, C M3KJIIOYEHHE Ha OTIENHM JPY)KEeCTBa, YMHTO HpeAMET Ha AECHHOCT € U B

o0JracTTa Ha HHBCCTUIIMHUTC B UMOTH U ICHHH KHMXA.

[IpeameThT Ha ACHHOCT Ha ApyKecTBaTa OT I'pymnara e KakTo cienBa:

Cocdapma A/l - MpOW3BOACTBO M THPrOBHSA Ha JICKAPCTBEHW CYOCTAaHIIUU (AKTUBHU CHCTaBKH) U
JIeKapcTBEHU (POpMU; HAyIHO-U3CIEA0BATEIICKA U MHKEHEPHO-BHEAPUTEICKA AEHHOCT B 00nacTra
Ha JIEKapCTBEHUTE CPEJCTBA;

Codapma Tpeiiaunr A/l - TBproBust ¢ papManeBTHYHI MTPOAYKTH;

Menuka AJl - TpOU3BOACTBO M MpoAak0a Ha MPEBBbP30YHN U CAHUTAPHO — XUTHEHHH MaTepUaH,
TOTOBH JIEKapCTBEHH (OpMHU, 360HO-3600JIEKAPCKHU MPETApATH U XPAHUTETHU JOOABKH;

buodapm Umxenepunr A/l - mpon3BoACTBO U THProBUs ¢ HHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTopudHa ONakoBKa Ha (apMalleBTUYHU MPOAYKTH W OTAaBaHE IM0J HAeM
Ha HEJABWKUMH UMOTH;

Enexrponkomepc EOO/] - Tbprosusi, TpaHcriopTHpaHe U pa3(acoBKa Ha paJAHOaKTUBHI MaTEpHAIIH
U sIpeHa TEXHUKa 33 MEAULMHATA, OMTOBA €IEKTPOHHUKA U eJIEKTPOTEXHHUKA,;

Codapma bunauare AJICUL] - nHBecTMpaHe Ha MapUYHH CPEJICTBA, HAOpaHW 4pe3 W3aBaHe Ha
[EHHU KHIDKA B HEJBWXHUMH HMOTH (CEKIOPUTH3aLMsi Ha HEABWXKHMHU HMOTH) IOCPEICTBOM
MOKYIKa Ha MpaBO HA COOCTBEHOCT W APYI'HM BELIHH NPaBa BbPXY HEABIKUMH HMOTH, OTAaBaHE
10J] HAaeM, JIN3MHT, apeH/la /WK Ipojaxxoara 1um;

Mowmuna kpenioct A/l - pazpaboTBaHe, BHEJpABaHE U MPOU3BOJICTBO HA MEAMIIMHCKU U3JENUS 32
XyMaHHaTa U BeTepUHapHaTa MeIUIHa;

Yuaudapm A/l - mpou3BOACTBO U THProBUA Ha (hapMalleBTUYHU NPOIYKTH;

®uro [lanayzoBo A/l — nponsBoacTBO, chOMpaHe, U3KyIyBaHe, JOOUB U peann3auus Ha OWIKU U
nedeOHN pacTeHHUS;

Menuka-3apaBe EOO/] - mpencrasisasa “Mexanka” A/l B TEproBeTe U CKIIFOYBAHETO HA IOTOBOPH C
OOJIHWYHUTE 3aBEJCHUS;

Codapmacu EOO/] — ¢ppanuaii3uar, HOy-xay, HaeMaHe Ha UMOTH, THPTrOBHS U JIPYTH;

Codapmacu 2 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

Codapmacu 3 EOO/] — TeproBus Ha 1peOHO € JIEKapCTBEHH MPOIYKTH;

Codapmacu 4 EOO/l — TbproBust Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;
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o Codapmacu 5 EOO/] — TeproBust Ha 1peOHO C JIEKapCTBEHN TIPOTYKTH;

o  ®apma Ounnaiitn EOO/] — onnaiin u odmnaifH Thproeust Ha APpeOHO C JIEKAPCTBEHU MPOIYKTH;

o ITAO Buramunu, YkpaiiHa - Ipou3BOACTBO U THProBUs Ha (hapMalleBTUYHHU MPOIYKTH;

o HBanung u cunose /1.0.0, CbpOust - IPOU3BOJACTBO U THPTOBUS Ha (hapMalleBTUIHN IPOIYKTH;

o Codapma Tpetiguar /[.0.0. benrpan, CppOust — KOHCYNTaHTCKA IEHHOCT;

o Codapma Ilomang 3.0.0, Ilonmra, B JUKBHIANWsS - H3CICABaHE Ha Mma3apa M OOIIECTBEHOTO
MHCHUE;

o Codapma Bapmasa CII. 3.0.0, Ilonma - ThproBus Ha €Ipo C (papMaleBTHYHU U MEAULUHCKU
CTOKH M H3CJIE€[BaHE Ha Ma3apa 1 00IEeCTBEHOTO MHECHHUE;

e 00O Codapma Ykpaiina, YkpaiiHa - TbproBus ¢ (QapMaleBTUYHH HPOAYKTH M H3CIEIBaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o CHA bpus., JlatBus - Tbprosus ¢ ¢papMalieBTUYHU NPOAYKTH;

« COOO bpururpetin , benapyc - TeproBus ¢ hapmManeBTUIHH MTPOAYKTH;

e 00O Tabwuna, benapyc - TrproBus ¢ hapManeBTUIHA MTPOAYKTH;

o COOO bpusdapm, benapyc - Tbprosus ¢ hapManeBTUIHN TPOIYKTH;

o OO Anean, benapyc - Teproeus ¢ papmaneBTHYHH TPOIYKTH,

e 000 ®apmanert mmoc, bernapyc - Thproeus ¢ hapManeBTUIHH IPOIYKTH;

« YAB ThC ®apwma, JIutsa - TproBus ¢ papMarieBTHIHH MIPOYKTH, TPOU3BOICTBO HA JIEKAPCTBEHU
dopMmu U papmaneBTHUHH TpenapaTH, HAyYHOW3CIEAOBATEICKA U EKCIIEPHUMEHTaIHa JACHHOCT B
obacTTa Ha OMOTEXHOJIOTHHTE;

« OJ10 Becrdapm, bernapyc - ThproBus Ha ApeOHO C ITEKAPCTBEHU CPEACTBA U METUIIMHCKA TEXHIKA,

o 0OOO HIIK buorect, benapyc - mpou3BoICTBO Ha JIEKapCTBa Ha 0a3aTa Ha PACTUTEIHH CypOBHHH;

e OJI0 benArpoMen, benapyc - Thprobust Ha ApeOHO C JIGKAPCTBEHU CPEICTBA M (papMaIleBTHUYHU
MPOIYKTH;

o TOO Codapma Kazaxcran, Kazaxcran - Tbprous ¢ papmarieBTHIHHI MPOTYKTH;

o 00O Hanadapm, bemapyc - TproBus Ha ApeOHO € JIEKAPCTBEHU CPEICTBA, METUITMHCKA TEXHHUKA
U GapManeBTHIHH MPOIYKTH;

o« 0OOO Tlanmenadapm, bemapyc - ThproBus Ha JIpeOHO C JICKAPCTBEHU CPEICTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUYHHU NPOAYKTH;

o OO Memxen, benapyc - Tbprosus Ha ApeOHO C JIEKAPCTBEHH CPEACTBA, MEIUIMHCKA TEXHUKA U
(bapMareBTH4HU MPOAYKTH;

o« OJ10 Anendapm-mitoc, benapyc - Thproeusi Ha JApeOHO C JISKAPCTBEHU CPEICTBA, MEAUIIMHCKA
TEXHHUKA U (papMalleBTUYHU NPOAYKTH;

o 00O ®dapmares, benapyc - Tbprosust Ha ApeOHO C JICKAPCTBEHU CPEICTBA, MEAUIIMHCKA TEXHUKA U
(hapManeBTHYHU POYKTH,;

e OO0 MoOun Jlaiin, benapyc - ThproBus Ha APeOHO C JICKAPCTBEHU CPEJICTBA M MEIUIIMHCKA
TEXHUKA.

HpyxecTtBoTo-Malika U nbiepHuTe apyxkecta: Codapma Tperiauar AJl, Menuka AJl, Menuka-
3npase EOO/, ®apmanoructuka AJl, Enekrponxomepc EOO/, buodapm Muxenepunr AJl, Codapma
Bunguarc AJICULL, Momuna kpenoct AJl, Yaudapm AJl, @uro Ilanayzoso AJl, Codapmacu EOO/,
Codapmacu 2 EOO/I, Codapmacu 3 EOO/], Codapmacu 4 EOO/], Codhapmacu 5 EOO/] u ®apma Onitaiin
EOO/] uzswpmiBatr cBosita aeiiHocT B bwiarapus, Codapma Ilomang 3.0.0 - B nukeupanus u Codapma
Bapmasa CII. 3.0.0 omepupar B [lomma, [IAO Buramuuu, OOO Codapma Ykpaiina - B Ykpaiina,
Wpanunu u cunose /1.0.0 u Codapma Tpetinunr [1.0.0. benrpan - B Cepous, CUA bpus - B JlarBus, COOO
Bputurpeiin, OO0 Tabuna, OJ1O Anean, COOO bpuzdpapm, OO0 dapmariert mwioc, OO Bectdapm,
00O HIIK Bbuotect, OO0 BbenArpoMen, OO0 J[lanadapm, OOO T'anenadapm, OO Memxken, O0
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Anendapm-turroc, OO0 Papmares u OOO Mobwun Jlaiin - B benapyc, YAb ThEC ®apma - B JIutea, TOO
Codapma Kazaxcran - B Kazaxcran, a Meauka bonkanc S.R.L., mpekpaTeHo upe3 JWKBHAALUS Ha
24.03.2016r. - B PymbHUS.

KsMm 31 mapt 2016 r. yuactueto Ha ['pynara B cvemecmuu opyrzcecmea € CIeHOTO:

» 00O Busaton mitoc, benapyc, ceBmectHO apyxectso upe3 CHA bpus, JlatBus 50 % ydacrue
3a€dHO C AnTeka rpyn XOJ'IHI/IHI‘. HpCI[MeT’bT Ha I[eﬁHOCT Ha CbBMCCTHOTO JPYKECTBO € ThbproBUsA
C (papMaI_ICBTI/I‘IHI/I MNPOAYKTH U XPAaHUTCIHU 1[063131(1/1. I[py)KeCTBOTO € CBbBMECTHO 3a prHaTa oT
20.12.2012r.

* 00O Men-nenr, benapyc, ceBmectHO apyxectBo upes CHUA bpus, 50 % yuactue 3aeqHo
¢usndecko nure. [lpeameThT Ha JEHHOCT HA CHBMECTHOTO JPYXKECTBO € TBHPrOBUS C
(dbapMarieBTHYHU MPOJYKTH M XPAHUTEIHH J00aBKH. J[pykecTBOTO € chBMecTHO 3a ['pymara ot
17.12.2013 1.

*  BOOO CneuAdapmanusi, berapyc, ceBmectHo apyxkectBo upes3 CUA bpus, 50 % yuactue
3aeHO ¢ ¢usuuecko jwmie. [IpeamersT Ha OEHHOCT Ha CHBMECTHOTO JPYKECTBO € THPTOBHUS C
(dapMalleBTHYHU MPOAYKTH U XPaHUTETHH A00aBkH. J[pykecTBOTO € chBMecTHO 3a ['pymarta ot
20.01.2014 .

* 00O bemnepodon, benapyc, ceBmecTHO apyxectBo upe3 CUA bpus, 50% yuactue 3aeaHo ¢
¢usnyecko nuie. [IpeaMersT Ha ACHHOCT HA ChbBMECTHOTO JPYXKECTBO € THPrOBHS Ha JIPEOHO C
JIEKapCTBEHU CPENICTBA, MEANIIMHCKA TEXHUKA U XPAHUTEIHH J00aBKU. J[py’KECTBOTO € ChBMECTHO
3a ['pymara ot 27.11.2014 1.

*  3AO0 Unrepdapm, benapyc ceBmectHo npyxectBo upes CHA bpuz, 50% yuactue 3aemHo c
topunudecko ymne ot kanutana Ha 3AO HMurtepdapm. [IpeagmersT Ha AEHHOCT Ha CHBMECTHOTO
JpPY’KECTBO € THProBus ¢ (hapMaleBTUYHU MPOAYKTH M XpaHUTENHU H00aBKH. J[pykKecTBOTO ¢
chbBMeCTHO 3a I'pynara ot 31.12.2014 1.

* OO0 UBem u K, benapyc, ceBMecTHO ApyxecTBo upe3 OO0 Tabuna u OO0 dapmariieBT IUIHOC,
KouTo mputexkaBaT obmo 50% ot xanutama Ha OOO Heem u K. IlpenmersT Ha aeiiHOCT Ha
CBHBMECTHOTO JPYXKECTBO € THProBusi ¢ (apMaleBTUYHU HPOAYKTH M XPAaHHTEIHH JTOOABKH.
HpyxecTBoTO € chBMecTHO 3a I 'pynata ot 01.12.2015 r.

*+  0OOO Apuenc, benapyc, ceBMecTHO apyxecTBo ype3 OO0 DapManeBT IUIIOC, KOETO MpUTEXKaBa
50% yuactue ot kanutaga Ha OO0 Apuenc. [IpeameTsT Ha JEHHOCT Ha CBBMECTHOTO JPYKECTBO
€ THProBus ¢ (GpapMaueBTUYHH MPOAYKTH U XPaHUTETHH N00aBKU. [[pyKecTBOTO € ChbBMECTHO 3a
I'pymara ot 01.12.2015 .

KoM 31 mapt 2016 r. yaactuero Ha ['pynara B acoyuupanu opyrcecmea e cieOHomo:

o OJ10 Catoc Jlaiin, benapyc - 19.59% yuactue (25% HomunanHo y4actue npe3 COOO bpurutpeiin).
[lpenmeTsT HAa AEMHOCT HA ACOLMUPAHOTO APYKECTBO € THProBHsS Ha JPeOHO C JIEKapCTBEHH
CpelIcTBa, METUITMHCKA TeXHUKA. J[pykecTBOTO € acormupano 3a ['pynara ot 19.02.2015 .

o 00O 3popogeit, benapyc - 10.75% yuactue (25% HomuHanHO yuactue mpe3 OOO dapmarieBt
wioc). [IpeIMeTbT Ha JIEHHOCT HAa ACOIMUPAHOTO JPYXKECTBO € ThPrOBHUs HA €IpPO C XPaHUTCIHH
N00aBKH M M3JIEJHS ¢ MEIUIIMHCKO TpeaHa3HavyeHue. [pyxxecTBoTo € acounupano 3a ['pymara ot
09.12.2015 .
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KbM parata Ha HACTOSIIMS KOHCONHIUPAH CHKpaTeH MEXIWHEH (UHAHCOB OTYET CPEIHO-
CIHMCBHYHUSAT ChCTaB Ha TiepcoHana B I'pynara e 4,381 pabotuunm u ciayxurtenu (2015 r.: 4,258).

1.3.0cnoenu noxazamenu Ha CMORAHCKAmMa cpeoa

OCHOBHH TIOKa3aTeld Ha CTOMAHCKAaTa Cpe/la, KOWTO OKa3BaT BIHMSHHE BBPXY JACHHOCTTA Ha
npyxkectBara ot ['pynara 3a nmeprona 2014 — 2016 r., ca nmpeacraBeHu B TaOMIaTa mo-107y:

IMoka3aren 2014 2015 1-3.2016
USD/BGN cpeznHo 3a rognHaTa/meproaa 1.47437 1.76441 1.77391
USD/BGN B kpast Ha roJrHaTa/meproia 1.60841 1.79007 1.71790
PLN/BGN cpexnHo 3a roguHaTa/neproaa 0.46760 0.46754 0.44843
PLN/BGNB kpast Ha TOIiHATa/TIepruoaa 0.45376 0.46128 0.45937
RSD/BGN cpeznHo 3a roarHaTa/meproaa 0.01669 0.01620 0.01592
RSD/BGN B kpast Ha roAUHATa/TIeproaa 0.01617 0.01608 0.01591
UAH/BGN cpenHo 3a roguHaTa/neproa 0.12837 0.08186 0.06892
UAH/BGN B kpast Ha roguHara/mepro/a 0.10169 0.07458 0.06588
GBP/BGN cpenHo 3a roguHara/mepuoaa 242721 2.69672 2.53791
GBP/BGN B kpast Ha ToyHaTa/Ieproaa 2.5001 2.65021 2.47089
EUR/BGN cpezHo 3a roguHaTa/meproaa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha roJpHara/meproia 1.95583 1.95583 1.95583
RON/BGN B kpast Ha roguHaTa - 0.43179 0.43737
RON/BGN cpenHo 3a rogquHara - - 0.43541
LVL/BGN cpenno 3a roauHarta/meproaa 2.78820 - -
LVL/BGN B kpas Ha ToArHaTa/Iepruoaa 2.78410 - -
1000 BRUB/BGN cpenno 3a roauHara/meprona 0.1441 0.11167 0.08600
1000 BRUB/BGN B kpast Ha roJiHaTa/IeprHoaa 0.13554 0.09629 0.08577
LTL/BGN cpenno 3a roguHara/meprosa 0.56645 - -
LTL/BGN B kpas Ha roguHara/mepuosaa 0.56645 - -
KZT/BGN cpenno 3a rogrHaTa/meproaa 0.00863 0.00829 0.00500
KZT/BGN B kpast Ha royHaTa/nepruoaa 0.00880 0.00527 0.00504

Msmounux: BHbB, Hayuonannu 6anxu na: Yxpaina, lomwa, Cepbus, benapyc, Jlamsus, Jlumsa u Kazaxcman.

OCHOBHH ITOJIOKEHUA OT CHETOBOJJHATA INIOJIMTUKA HA I'PYIIATA

2.1. Ba3za 3a uzzomesane HaA KOHCOTUOUPAHUS YUHAHCO8 OmUem

Koncommaupanust ¢unancos oruer Ha ['pynma Codapma e M3roTBEH B CHOTBETCTBHE C BCHYKH
MexayHapoaau crangapta 3a ¢unancoBu otuetn (MC®DO), KOHTO c€ CBHCTOST OT: CTaHIAPTH 3a
(MHAHCOBM OTYETH U OT ThJIKyBaHus Ha Komurera 3a passcuenuss za MCOO (KPMC®O), onoOpenu ot
CobBera no MexxayHapoaau cuetoBoanu cragaaptu (CMCC), 1 MexayHapoIHUTE CUETOBOJHH CTaHIAPTH
U ToiKyBaHusATa Ha [locrosHHus komuter 3a pazscHsBaHe (IIKP), omobOpenn ot Komwurera mo
Mexaynapoaau cuetoBogau crangapti (KMCC), kouro edektrBHO ca B cuna ot 1 sHyapu 2016 ., u
kouto ca npuetu oT Komucusra Ha EBponeiickust Cb1o3.
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3a TekymaTa (puHaHCOBa ToAMHA [ 'pynara € mpueina BCHYKA HOBU W/WIHM PEBU3UPAHU CTaHAAPTH U
TBIKYBaHUs, u3naicHu oT ChBera mo MexayHaponuu cderoBonuu cranpaptu (CMCC) u pecm. oT
Komwurera 3a pazsacaenus Ha MCDO, konTo ca OmiIM yMecTHH 3a HeifHata neiHoct. OT Bp3NpHEMaHeTo Ha
TE3W CTaHIAPTU W/WIIM THIKYBaHUS, B CHJIa 3a TOJWIIHU IMEPHOH 3armouBaiy Ha 1 sayapu 2016 r., He ca
HACTBIIIN MPOMEHH B CUCTOBOJIHATA TTOJIMTHKA, PECI. AKTUBUTE, ITACUBUTE, OTICPAIIMUTE U PE3YJITATUTE HA
JpY>KECTBOTO MOPaaX TOBA, Y€ TO HE paslojara/onepupa ¢ TaKuBa OOCKTH W/WIM HE peau3npa MoJo0HH
C/CIIKU U TPaH3aKIUH.

KbM marara Ha m3maBaHe 3a 0100psBaHe Ha TO3W (PMHAHCOB OTYET Ca M3MaJeHU, HO HE ca BCE OIIe
B CWJIa 3a TOAMIIHY MEePUOAH, 3armouBaniy Ha 1 sHyapu 2016 T., HIKOJIKO HOBU CTaHIAPTH U Pa3siCHCHHUS,
KaKTO M TPOMCHCHHU CTaHJAPTH M PA3sCHEHHS, KOUTO HE ca OWJIM MPHETH 3a MO-PAaHHO MPHIIOKEHUE OT
IPY>KECTBOTO.

OT 11X pHKOBOACTBOTO Ha ['pymara e mpeneHmo, 4e cieqHIuTe Onxa IMall IOTeHIHaleH eeKT B
ObJIeIIe 3a MPOMEHH B CYCTOBOJIHATA IMOJIMTHKA, KiIacu(UKAIMATa U CTOMHOCTUTE Ha OTYCTHU OOCKTH BHB
(mHaHCcOBUTE OTYeTH Ha ['pymara 3a ciieJBaiiy Nepruoiy, a UMEHHO:

o MCDO 7 (npomenen) @urancosu uncmpymernmu. Onosecmasanuss — OMHOCHO 00JIeKYEHUEmMO 34
NpeusyUCIeHUuemo Ha CPAsHUMenHY NepuooU U C8bp3aHume ¢ max Ono8eCmAGAHUsL NPU NPULA2AHemo Ha
MCDO 9 (8 cuna 3a ecoouwnu nepuoou om 01.01.2018 e. - ne e npuem om EK). Ta3zu npomsiHa € cBbp3aHa
C BbBEXKJIaHE Ha OOJIEKUYEHHE OTHOCHO HEOOXOUMOCTTa OT MPEN3YUCIICHNE Ha CPAaBHUTEIHUTE (PMHAHCOBU
OTYETH W BB3MOXHOCTTA 32 MPEAOCTaBsSHE HA MOAM(DHUIIMPAHH OMOBECTSABAaHUS NPU MPEMHHABAHETO OT
MCC 39 kM MC®O 9 (koraTo ToBa ce CIy4H) CIIOpe]] AaTara Ha Ipujara€e Ha cTa"jaapra ot I'pymara u
JIaJIA TO U30Mpa OIIIUATA JIa TIPEU3YUCIN IPEAXOIHU IIEPUOTH.

o MCDO 9 Dunancosu uncmpymenmu (6 cuna 3a 200uwinu nepuoou om 01.01.2018 2. - ne e npuem
om EK). To3u crangapT e HOB cTaHAApT 32 (UHAHCOBUTE MHCTPYMEHTH. KpaiiHOTO My NpeHa3HaYeHHUE €
na 3amectu u3nsio MCC 39. [IpoekThT Ha OMSHATA C HOBHS CTaHAAPT € MPeMUHAI Ipe3 Tpu ¢as3u: daza
1: Knacudukanus u oneHsiBane Ha (UHAHCOBUTE aKTUBU W TacuBH; (asza 2: CYEeTOBOJHO OTYHTAHE Ha
xemKupaneTo; u_dasza 3: Meroxonoruss Ha ompenensHe Ha obOesrenkara. [lonactosmem MC®DO 9 e
W3JlaBaH Ha YeTUpPHU MbTH, ipe3 M.HoeMBpH 2009 r., nmpe3 Mm.oktomBpH 2010 r., ipe3 m.HOemBpu 2013 1. u
OKOHYaTeNHO Tipe3 M.toru 2014 1. daza 1: Knacudukanus u olieHsiBaHe Ha (PMHAHCOBHUTE aKTHBU M NTACHBH
— C IbpBHUTE W3AaHUA TOW moaMmeHs Te3n dacTu Ha MCC 39, kKouTo ce OTHAcAT 3a KiacupuKarusaTa u
OIlEHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH. TOH yCTaHOBSBA HOBU TPHHIIWITK, NPaBHJA W KPUTEPUU 3a
KyacuuKaius, OleHKa U OTIHCBaHE Ha ()MHAHCOBHUTE AKTHUBU M IACHUBHU, BKJ. XHOPUIHHUTE JOTOBOPHU.
MC®O 9 BpBek/Ia M3UCKBaHE KIacupUKanusaTa Ha GUHAHCOBUTE aKTUBH Jia Objie paBeHa Ha 0a3a Ou3Hec
Mojielia Ha TPEANPUSTHETO 33 TAXHOTO YIpaBlieHHE M Ha XapaKTePUCTHKUTE Ha JIOTOBOPEHHUTE MapHYHU
MTOTOIM Ha ChOTBETHHUTE akTUBU. Ompeens caMo JBE OCHOBHU KaTErOpHH OIEHKH — M0 aMOPTHU3HpyeMa U
[0 CIpaBe/IMBa CTOWHOCT. HoBHMTe mpaBuia Ie JOBeAaT IO MPOMEHHM OCHOBHO B OTUMTAHETO Ha
(PMHAHCOBM aKTHBHM KAaTO IBJICOBH HHCTPYMEHTH W Ha (DMHAHCOBH IMACHBH NPHUETH 3a OTYMTAHE II0
CIpaBe/UIMBa CTOMHOCT Mpe3 TEKyIIUTe medanOu W 3aryoum (3a kpemuTHus puck). OcoOEHOCT mpu
KIIacu(UKAIUATa U OICHRYHHUS MOJIeN 32 ()MHAHCOBUTE aKTHBH II0 CIpaBeUIMBa CTOMHOCT € Jo0aBeHara
KaTeropusl — ¢ OICHKA I10 CIIpaBeJIMBa CTOMHOCT Ipe3 IPYrHsi BCeOOXBATeH J0XO[ (32 HAKOH IIBJITOBH U
KalmnTajioBU WHCTpyMeHTH). Paza 2: CYeTOBOJHO OTYMTAHE HA XEKHPAHETO — 3a IIeNiTa € IpueTa HoBa
rnaBa kbM MC®O 9, ¢ kosTO ce BbBEXKAa HOB MOJEN 33 CYCTOBOAHO OTUUTAHE HA XEIKUPAHETO, KOUTO
MO3BOJIIBA  TIOCJIEIOBATENIHO U ISUTOCTHO OTpa3siBaHE Ha BCUYKHM (DMHAHCOBH W HE(PUHAHCOBU PUCKOBU
CKCITO3UIIMH, OOCKT Ha OIEpallUH 0 XEHKUpPaHe, U OT Apyra — 1mo-a00po HpeCcTaBsHe Ha ACHHOCTHUTE 10
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yIpaBJeHHe Ha PUCKa BbB (DMHAHCOBHUTE OTYETH, OCOOCHO HA BPB3KATAa UM C XEIUKHUPAIIUTE CICIKH U HA
o0xBaTa M BUAA AOKYMEHTALMs, KOSATO Aa ce u3non3Ba. ChII0 Taka ca MoJoOpeHH HM3MCKBAaHUATA KbM
CTPYKTypaTa, ChIbP)KAaHHETO W TOAXO0Ja Ha IPEACTaBsIHE Ha OMNOBECTABAHMATA IO XEIKUPAHETO.
JlonbIHUTENHO, BbBEIEHA € ONUMATa OTYUTAHETO Ha NPOMEHHTE B CIpaBeIMBaTa CTOMHOCT Ha
COOCTBEHHUTE IBJIr0BE, OLICHIBAHMU IO CIIPAaBEAJIMBA CTOMHOCT Ipe3 mnedanbaTta wiM 3arybara, HO B 4acTTa,
IbJDKAINA Ce Ha IIPOMEHH B KaueCTBOTO HAa COOCTBEHATa KPeIUTOCIIOCOOHOCT Ha ['pymnaTa, na ce nmpeacrass
B JIpyTHsi BCEOOXBATEH JOXOJ] BMECTO B mevanbata wiu 3aryoara. [Ipeanpustus, npunaramm MCC 39, me
MoOraT Jla mpueMar KaTo MOJUTHKA Ta3W OIMLMS, a ChIIO Taka, Te IIe MOoraT Jia MpOIbJDKAT Aa MpuiaraT
M3UCKBAHMATA 3a CUETOBOJHOTO OTYMTAHE HA XCKUPAHE Ha CIpPaBeUIMBa CTOMHOCT Ha JHMXBEHA
exkcrio3unus criopen m3nckBanusaTta Ha MCC 39, mopu u cien kato MC®O 9 Bieze B cuna.Paza 3:
Metopmonorusi Ha ompenensHe Ha oOe3lleHKaTa - MpoMsAHATa Npeajara MPHIOKEHHWE Ha MoJeNla Ha
,»OdaKBaHa 3ary0a”, CbIIIACHO KOWTO BCHUYKH OYaKBaHH 3aryOH ce MpHU3HABAT Mpe3 LeNus KUBOT HA COUH
amMopTu3upyeM (UHAHCOB MHCTPYMEHT, a HE CaMO IPH H3KPUCTAIM3MPAHETO Ha CHOUTHE, KAKTO € B
cerawmHug mogen no MCC 39. C nocnennute npomenu Ha MC®O 9 ce onpenens gatata My Ha BiIU3aHE Aa
Obae 1 ssayapu 2018 1.

e MC®DO 10 (npomenen) Konconuoupanu gurnancosu omyemu u MCC 28 (npomenen) Hnsecmuyuu
6 ACOYUUPAHU U CLEMECMHU NPeOnpusmus - OMHOCHO HpoOadxscOa UnU 6HOCKA HA AKMUBU MEHCOy
UHBECTUMOD U He2060 ACOYUUPAHO UNU CHLEMECMHO npeonpusmue (8 cuia 3a 200UWHU Nepuoou Oom
01.01.2016 2. — omnooicena npoyedypa no npuemane om EK 3a neonpedenen nepuood). Ta3u mpomsiHa
Bb3HUKBA BbB BPb3Ka C HEMOCIECAOBATEIIHOCT MEXAY M3HCKBaHuATa U npaBuiata Ha MCDO 10 u nva MCC
28 (peBusupan 2011 T1.) B ciydanTe Ha TpaH3aKIUU OT MHBECTHTOP KBbM HETOBO AaCOIUUPAHO WIH
CBHBMECTHO JpyxkecTBO. C Hesi OCHOBHO c€ TMOSCHSBA, Y€ TPHU TPaH3aKLIUHUTE, KOUTO MO ChIbP)KaHHE ca
npoaax0a MM BHOCKA HA ChBKYITHOCT OT aKTHBH, HO HE ca ISTIOCTEH OM3HEC — Medandara wim 3arybara ce
MPU3HABAa YaCTHYHO CaMmo /0 pa3Mepa Ha Jejla Ha HEeCBbP3aHUTE MHBECTUTOPH, a B CIlydyauTe, KOrato
TPaH3aKI[UUTE IO CHIECTBO ca MPOjak0a MM BHOCKA Ha aKTUBHU, KOUTO ca Ou3Hec o cMuchia Ha MCPO
3 — meuayibaTa miu 3arybaTa ce Impu3HaBa u3lsio.

e MCPO 10 (npomenen) Komnconuoupanu ¢uuancosu omuemu, MCPO 12 (npomenen)
Onosecmsasane na yuacmus 6 opyeu npeonpuamus u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu u
CbEMEeCMHU NPEONPUAMUS - OMHOCHO USKIIOUEHUs NPU KOHCOIUOAYUSL O UHBECMUYUOHHU Opyicecmsa (8
cuna 3a 200utHyu nepuoou, 3anousawu Ha uiu cieo 01.01.2016 2. — ne ca npuemu om EK). Tazu npomsiHa
Bb3HUKBA BBB BPH3Ka C YTOUHEHHITa OTHOCHO BB3MOKHOCTTA 32 OCBOOOXKIAaBaHE OT KOHCOJNUAALMS —
OCHOBHO 3a: 1) Janu eIHO MHBECTUIMOHHO APYXECTBO CJE[BAa Ja OTYUTA €IHO IBLICPHO APYKECTBO IO
CTpaBe/JIiBa CTOWHOCT, KOTaTo JBIEPHOTO JPY>KECTBO MPEAOCTaBS WHBECTUIIMOHHU YCIYT'H HA TPETH
nuna; 2) B3auMOJICHCTBUETO MEXy NMPOMEHHTE 32 WHBECTUIIMOHHHU JIPY)KECTBA U OCBOOOXKJABAHETO OT
HE00XO0JMMOCTTA 33 U3TOTBSHE Ha KOHconmuaupad (uHaHCcoB otueT cropen MCDO 10; 3) nanu enHo He-
WHBECTULMOHHO JAPYXKECTBO TpsOBa JAa pasrpbllia OTYMTAHETO IO CIpaBeUIMBa CTOMHOCT Ha CBOM
CHBMECTHH WITM aCOLIMUPAHH JPYKECTBA, KOUTO Ca MHBECTHIIMOHHU JIPYKECTBA.

e MCDO 15 Ilpuxodu no 002060pu ¢ KIUEHMU U PASSICHEHUS KbM CIMAHOApma (8 cuia 3a 200UUHU
nepuoou om 01.01.2018 a. - ne ca npuemu om EK). To3u cranzapt € u3Lsuio HOB ctangapT. Toil BbBexaa
ISUTOCTEH KOMIUIEKC OT MPHUHIUIIH, ITPaBHiIa M TIOJXOU 33 MPU3HABAHETO, OTYUTAHETO U OIOBECTSBAHETO
Ha wH(pOpMalMs OTHOCHO BHJA, CyMmara, IEpuoJia U HECUTYPHOCTUTE BBHB BpPH3KA C IMPHUXOJHTE H
MapUYHUTE MOTOLH, MPOU3XOKIAIIN OT JOTOBOPH ¢ KOHTpareHTH.CTaHAapThT LI 3aMEHH ACHCTBAIUTE 10
TO3M MOMEHT CTaHAApTH, CBBP3aHU C IIpU3HaBaHeTO Ha npuxoau, ocHoBHO MCC 18 u MCC 11. Boaemust
MPUHIMII Ha HOBUS CTaHIAPT € CBh3J[ABAHETO Ha MOJEN OT CTBIKH, 4Ype3 KOWTO OIpeNeNsTHETO Ha
napaMeTpuTe W BPEMETO Ha MPHUXO0JIa ca ChbU3MEPUMH CIPSMO 3aJIbJDKEHUETO Ha BCSKA OT CTPAaHUTE IO
caenkara moMexxay uM. KiodoBuUTe KOMIIOHEHTH ca: a) JOTOBOPH C KIMEHTH C ThPIOBCKA CBHIIHOCT H
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OLIEHKA Ha BEPOSTHOCTTA 3a ChbOMpaHE Ha JONOBOPEHUTE CyMH OT CTpaHa Ha MPEeNIpUATHETO ChIJIACHO
ycIOBUSITa Ha AajeHusi NOoroBop; 0) maeHTH(UIMpaHe Ha OTACTHUTE 3aTbDKCHHSA 32 U3IIBIHEHHE 10
JIOTOBOpa 3a CTOKU MJIM YCIYyTH - OTIpaHMYaBaHE OT OCTAHAJIMTE MOETH aHTAKUMEHTH IO JI0OroBopa, OT
KOUTO KIHEHTHT OM UepHmmwyl M3roId; B) ONpeAeisIHE Ha IIeHa Ha oOIepanusara — CyMara, KOSTO
HNPEONPUATHETO OYaKBa, Y€ MMa IIPaBO Ja MOIYYM CPELly MPEXBHPISHETO HAa CHOTBETHATa CTOKA WM
yciyra KbM KJIHMEHTa — 0COOEHO BHUMAaHUE CE OTIEJIs Ha IPOMEHJINBUSI KOMIIOHEHT B LieHaTa, (PMHAHCOBUS
KOMITOHEHT, KaKTO U Ha KOMIIOHEHTA, [OJIy4aBaH B HAaTypa; I') pa3lpelesicHue Ha 1IeHaTa Ha olepanusra
MEXIy OTACITHHUTE 3aJbJDKCHHUS 32 M3IIBJIHEHHE MO JOrOBOpa — oOWYaliHO Ha 0a3a caMoCTOsTenHaTa
[IPOaKHA IIeHA Ha BCEKU KOMIIOHEHT; U J) MOMEHTHT WM NEpUOAbT Ha IIPU3HABAHE HA IPUXO0JA — IPU
YCIIEIIHOTO M3MBJIHEHWE Ha 3aAbIDKCHHE [0 JOroBopa 4pe3 TpaHcepupaHe Ha KOHTPOJIA BBPXY
o0emlaHara CTOKa WM yciyra, OMJO TO B JaJeH MOMEHT WIHM 3a OIpeJlelieH NMEpPHON BBB BPEMETO.
CraHmapTbT JOMyCKa, KaKTO MBIHO PETPOCIEKTHBHO MPHJIOKEHHE, Taka W  MOAUPHUIMPAHO
PETPOCHEKTUBHO NPUIOXKEHHE, OT HA4aJI0TO Ha TEKYILUS OTYETEH IEPHOJ, C OIIPEeSICHH OIOBECTSIBAHUS
3a MPeIXOAHUTE MEPHOAU. B MOBIHUTENHO U3AaCHUTE Pa3sICHEHUSI KbM CTaHAAPTa CE JaBaT MOSICHEHUS
KbM HOBUTE OCHOBHHM NPHHLUINH - WACHTH(QHUIMPAHETO HA OTICIHUTE 3aIBJDKCHUS 32 M3IIBIHECHHUE TI0
JIOTOBOP, pa3rpaHnvaBaHe Ha MPUHIUIIATI-aTeHT, JTULEH3UPpaHe U ce 100aBAT MPEXOAHU O0JICKYCHUS,

o MCDO 16 Jlusuneu (6 cura 3a 2o0uwinu nepuoou om 01.01.2019 e. - ne e npuem om EK). To3u
CTaHJapT € C U3LI0 IpOMeHeHa KoHuenuus. Tol BbBeXaa HOBY NMPHUHIIMIIM 3a TPU3HaBaHe, U3MEpBaHe U
MIpe/ICTaBsHE Ha JIM3UHTH C LN Ja OCUTYPH TO-AOCTOBEPHO M aJEKBATHO INpPENCTaBSHE HA TE3U CAEIKU
KaKTO 32 JIM3MHIOINOIy4YaTessl, Taka ¥ 3a JusuHrogarens. CTaHZapThT L€ 3aMEHM JeHcTBAIIUSA OO TO3H
MOMEHT CTaHIapT cBbp3aH ¢ jausuHrure - MCC 17. BomemusaT nOpuHUMI Ha HOBHUSL CTaHIApT €
BBBEXJIAHETO HA €THOTUIIEH MOJIENI Ha CYETOBOJHO TPETHUpPaHE Ha JIM3UHTUTE NP JTU3HHTOMOTYy4aTeINTe -
3a BCUYKH JIM3WHTOBU JIOTOBOPH € MPOABKUTEIHOCT Ha MoBede oT 12 mecela Iie ce IMpHU3HaBa aKTUB
,[IPaBO Ha IOJI3BaHe”’, KOWTO IIE ce aMOPTHU3UPA 3a MEPUOJA HA JOTOBOPA, U PECHEKTUBHO, 1€ CE OTYUTA
3aJbJDKEHHETO 10 Te3u JoroBopu. ToBa € M cChlLIiecTBEHAaTa MPOMsIHA B OTYETHATa NpakTuka. llpu
JU3UHTOJATEINTE HE OM MMaJio CHUISCTBEHH MPOMEHH U Te OMXa MPOABIDKWIN Ja OTYUTAT JTU3UHTHUTE TI0
MoJIOOMETO Ha cTapusi CTAHAAPT — KaTo ONEepaTHBHU W (UHAHCOBH. JIOKOJIIKOTO HOBHUST CTaHAApPT JiaBa To-
LSUIOCTHA KOHIIETIIHS, TTO-I10JIpOOEH aHAIM3 Ha YCIOBUATA Ha JOTOBOPHUTE UM CIEIBa Aa CE€ HAIPaBU U OT
TSIXHA CTpaHa M € Bb3MOXKHO U IIPH TAX J1a HACTBIIAT OCHOBAHUS 3a MpekJacu(UKalus Ha JM3UHIOBUTE
CHIEJIKH.

o MCC 7 (npomernen) Omuem 3a napuutume nomoyu - OMHOCHO UHUYUAMUBA 3d ONOBECMABAHUA (8
cuna 3a 200uwinu nepuoou om 01.01.2017 2. — ne e npuem om EK). Ta3u npomsiHa € BaKHO pa3sCHEHHE Ha
caMmHMsl CTaHAapT ¢ HacOoKa KbM MH(pOpPMAIMATA NMPEAOCTaBsIHA Ha MOJI3BATEINTE HA (UHAHCOBUTE OTYETH,
KOUTO Jla MoraT Ja TOoAoOpsAT pa3OupaHeTO CH 3a JIMKBHJIHOCTTA M (DUHAHCOBUTE OIEpalii Ha
IpykectBoTo. IIpomsiHaTa H3MCKBa IONBJIHUTEIHM OIOBECTSABAaHHMA Ja ObJAT HANpPaBEHH OTHOCHO
MIPOMEHUTE B MACUBUTE HA JPYKECTBOTO BHB BPh3Ka c: (i) MPOMEHHU OT (PMHAHCOBA JACHHOCT, (ii) MPOMEHH
OT TOJIy4aBaHETO WM 3ary0ara Ha KOHTPOJI HaJ IbIICPHU APYxkKecTBa, (iil) epeKTH OT KypcOBH Pa3lIvKH,
(iv) mpoMeHH B CIIpaBEJIUBUTE CTOWHOCTH, U (V) Ipyru MpoMeHu. M3ucKkBaHuATa 32 ONOBECTSIBAHUATA HA
MPOMEHUTE B MACHBUTE MPOM3IM3AIIM OT (UHAHCOBA JEHHOCT IIe € HEeOOXOAWMO Aa ce IMPEACTaBAT
OTAEITHO OT MPOMEHUTE NMPH BCUUKK OCTaHAIH aKTHUBH U MTACUBH;

o MCC 12 (npomenen) Hanvyu 6vpxy 0oxoda (8 cuia 3a 200Uty nepuoou, 3ano48aiyu Ha i cieo
01.01.2017 2. — nenpuem om EK) - npusnaeanemo Ha omcpoyeHu OAHBbYHU AKMUGU 3a HEPearu3upaHu
3aeyou. Tasm mpomsHa YTOYHsIBa clelHOTO: 1) Hepeanu3upaHWTE 3aryOW Ha IBIATOBH HMHCTPYMEHTH
OIIEHABAaHU IO CIIpaBeJIMBa CTOWHOCT M 3a JaHBYHU IENW - 10 I[IeHa Ha NPUAOOWBaHE, BOIAT IO
BB3HUKBAHETO HAa HaMaJsIeMH BPEMEHHU Pa3ivKH; 2) MPEANOI0KEeHUATa 32 Ob/Ielr JAaHPYHH TeYanon He

cjI€aBa Ja BKIIIOYBAT C(bCKTI/I OT HaMaJICHUA B PE3YyJITAT HA HAMAJIAAICMU BPCMCHHU PA3JIUKU, 3) aKo cropen
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JaHBYHOTO 3aKOHOJAATCJIICTBO MMa OI'paHUYCHUA 3a YCBOSABAHETO HA TaHBbYHHA 38.1"}’61/1, npericaa u OucHKaTa
Ha OTCPOYCHUTC NAHBYHU AKTHUBU Tp$I6Ba Ja 6’[)}'[6 HalipaBCHa B KOM6I/IH3HI/IH C OCTAHAJIMUTEC OTCPOYCHU
JaHBbYHH aKTHUBU OT CHhIIMA BHUI.

KonconmuaupanusaT ¢$UHAHCOB OTYET € M3rOTBEH Ha 0a3a UCTOpUYECKA IIEHa C M3KIIIOYCHHE Ha: a/
UMOTHUTE, MAIIMHUTE H O00OpyABaHETO, KOMTO ca OIEHEHH MO MpPeoLleHeHa CTOWHOCT, u 0/
WHBECTULIMOHHUTE UMOTH M (PMHAHCOBUTEC MHCTPYMEHTH Ha Pa3MONIOKEHHE M 3a NpoJakda, KOUTO ca
OLIEHEHU IO TSAXHATa CIPaBEIJIMBa CTOMHOCT KbM JaTaTa Ha KOHCOJMOUPAHHS OTYET 3a (PMHAHCOBOTO
CBCTOSTHHE.

Bwarapckute npuiepHu Apyxectsa oT ['pymaTta BOIST CBOMTE CYETOBOJAHHU PETUCTPH B OBITAPCKU
neB (BGN), koiTo mnpuemar KkaTto TsAXHAa (YHKIMOHAIHA M OTYETHAa BalyTa Ha MpeACTaBsHE.
3aArpaHUYHATE ABIICPHU, ACOIMHPAHN M CHBMECTHH JIPY’KECTBa OPTaHH3UPAT CBOETO CUETOBOACTBO U
OTYETHOCT CHITIACHO M3MCKBAHUATA Ha CHOTBETHOTO MecTHO 3akoHomarencTBo (OO0 Codapma Ykpaiina u
ITAO Buramunu — 3aKOHOJATENICTBO HAa YKpaiiHa, MBanund u cunoe /[.0.0 u Codapma Tpeiinunr [1.0.0.
Benrpan — 3akonomarenctBo Ha Coupbusi, CUA bpuz — Jlareusa, YAb TbC ®apma — Jlurea, COOO
Bpututpeitn, OOO Tabuna, COOO bpuzpapm, OO0 d@apmanert mroc, OJO Anean, OO0 HIIK
Bbuotect, O1O benArpoMen, OJ10 Becrdapm, OO0 [Janadpapm, OOO INanenadpapm, OJJO Memxen, OO
Anendapm-mmroc, OO0 dapmares 1 OOO Mobun Jlaitn - benapye, cbBMecTHUTE npyxkectBa OO0
Busaron mmoc, OO0 Men-nent, BOOO CrnenAdapmanus, OO0 bemrepodon, 3A0 Uurepdpapm, OO0
NBem u K u OOO Apuenc — 3akoHomaTencTBo Ha bemapyc, aconuupanure apyxecrBa — OO Camroc
Jlaitn m OOO 3poposeii — 3axonogarenctBo Ha bemapyc m Codapma Ilomang 3.0.0 — B nukBHmarus,
Codapma Bapmaga CII. 3.0.0. - nojickoro 3akoHoaarenctso, Menuka bonkane S.R.L., mpekpareHo upe3
mukBuaanmust Ha 24.03.2016 1. — pymbHCKoTO 3akonHozaatenctBo u TOO Codapma Kazaxcran -
3akoHOJaresncTBo Ha Kazaxcran. JlpyxecTBaTa MOAABPKAT CBOMTE CUETOBOIHHU PETUCTPH B CHOTBETHATA
MecTHa BanyTa - 6enapycka pyona (BYR), rpusau (UAH), cppocku aunap (RSD), espo (EUR), moscku
3ot (PLN) n ka3axcrancko tenre (KZT).

JIaHHKTE B KOHCOJIMIAUPaHHs (DUHAHCOB OTYET M MPHIOKEHHUATA KbM HETO Ca MPEICTABEHU B XHIISIH
JIeBa OCBEH aKO He € OTMOBECTEHO U3PHYHO HEIO APYTO, KaTo OBJITapCKUsT JIEB € MPUET 3a OTYCTHA BATYTa HA
npencrapsHe Ha I'pynara. OTdeTuTe HA 3aArPaHUYHUATE JPYKECTBA CE MPEU3UYKCIIABAT OT MECTHA BallyTa B
OBJArapcKy JIEB 3a ILEJIUTE HAa BCEKH KOHCOJMAMpAaH (PUHAHCOB OTYET CHIVIACHO IOJMTHKAara Ha I'pymara
(ITpunooicenue Ne 2.5).

[IpencraBsHeTO Ha KOHCONMUAMPaHUs (PMHAHCOB OTYET CHIIIACHO MeEXyHapOIHHUTE CTaHIAPTH 3a
()MHAHCOBH OTYETH U3UCKBA PHKOBOJICTBOTO JIa HAIIPaBU Hai-100pH MPUOIH3UTEIHU OLECHKH, HAYHCIICHHSI
W pa3yMHO 00OCHOBAHH MPENTOI0KEHHUS, KOUTO OKa3BaT e(heKT BbPXY OTYETEHUTE CTOMHOCTH Ha aKTHBHTE
Y TTaCUBUTE, HA TIPUXOJIUTE U Pa3XOANTE, U Ha OMOBECTSBAHETO HA YCIOBHU B3EMaHUs U 3aIbIDKEHUS KbM
JaTata Ha oTdeTa. Te3W NpPUONM3UTENHW OICHKH, HAYUCIEHUS M IPEIIOJIOKEHUS ca OCHOBaHM Ha
WHpOpPMAIIUATA, KOATO € HajJMyHa KbM JaTara Ha KOHCONWAMpaHUS (UHAHCOB OTYET, TMOPaAH KOETO
OpaemuTe (haKTHUECKH pe3yITaTH Ouxa MOTIIX Ja ObJaT pa3IuYHU OT TAX (KaTo B YCJIOBHS Ha (PMHAHCOBA
KpU3a HECUTypHOCTHUTE ca mo-3Ha4yuTedHu). OOeKThTe, KOWTO TMpearojiaraT IO-BUCOKAa CTENeH Ha
CyOEKTHBHA IpeLeHKa WIN CI0XHOCT, WIH KBIETO MPEANOIOKEHUITa U NPUOIU3UTEIHUTE CUECTOBOJHH
OIICHKH Ca CBIIECTBEHU 32 KOHCOJMUAMpaHUs (PMHAHCOB OTYET, ca ONoBecTeHW B [Ipunosicenue Ne 2.32,
Ipunooicenue Ne 12, Ipunooicenue Ne 14, Ipunoscenue Ne 15 u IHpunoscenue Ne 16 u Ilpunosicenue

MNe 18.

2.2, /lepunuyuu
Jpyscecmeo-maiixa
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ToBa e apyXecTBOTO, KOETO KOHTPOJHpa €JHO WM TOBedYe APYTH JPYXKEecTBa, B KOUTO €
uHBectupaio. IlpurexxaBaneTo Ha KOHTPOJ O3HAuaBa, Y€ MHBECTUTOPHT € M3JNOKEH HA, WIM MMa IIpaBa
BBPXY MPOMEHJIMBATA BB3BPBIIAEMOCT OT HETOBOTO YYacTHE B APYKECTBOTO, B KOETO € WHBECTHPAHO,
KaKTO ¥ MMa BB3MOXKHOCT JIa OKa)K€ BB3ACHCTBHE BHPXY pa3Mepa Ha Ta3HW BB3BPBIIAEMOCT MOCPEICTBOM
CBOUTE MPABOMOIIIHS BbPXY MPEANPUATHUETO, B KOETO € HHBECTUPAHO.

HpyxecrBoTo-maiika e Codapma AJl, benrapus (Ilpunoscenue Ne 1).

vwepno opyscecmeo

JIpIIepHO NIPYXKECTBO € TaKoBa IPYKECTBO, WM Jpyra (opma Ha TpeANpUSTHE, KOETO Ce
KOHTPOJIMpa TUPEKTHO WU HHAUPEKTHO OT JIPYKECTBOTO — MalKa.

JpmepHnTe Apy’KecTBa ce KOHCONUANPAT OT JlaTara, Ha KOSTO e(eKTUBHUAT KOHTPOII € MPUI00UT
ot ['pymara, u crimpar 1a ce KOHCOMUANPAT OT J1aTaTa, Ha KOSITO Ce MpHeMa, de KOHTPOIBT € TIPEKPATEH U €
npexBbpicH U3BbLH [ pynara. 3a TsIXHaTa KOHCONUIAIUS CE MpUiara METOAbT Ha IIbJIHATA KOHCOIUIAIHSI.

Jp1iepHuTe IpyxecTBa ca nmocoueHu B [lpunoocenue Ne 1.2.

Cvemecmno opyrcecmeo

CBBMECTHO JIPYKECTBO € TaKOBa JIPY:KECTBO WM Apyra ¢opMma Ha MpeanpusiTHe, Ch3AaACHO 110
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHUE MEXAY APYKECTBOTO — Mailka KaTo MHBECTUTOP U €Ha WJIHM MoBeue
JPYTH CTpaHu (IPYKECTBA), KOUTO CE€ 3aeMaT ¢ 00II[a CTOMAHCKa JACHHOCT M BbPXY KOSITO KOHTPOJIHUPAIIHTE
CBAPYXKHHUIM (BKJI. M JPY)KECTBOTO — Maiika MMa TaKbB CTAaTyT) YIPaXHABAT CHBMECTEH KOHTPOIL.
CbBMecTEeH KOHTPOJ € Hallille, KOraTo B3eMaHETO Ha CTpaTerMuecKHTe (UHAHCOBH W OIEPAaTUBHU
pelIeHnsi, CBbP3aHU CHhC CHBMECTHOTO JpPY)KECTBO, € JOTOBOPHO YCTaHOBEHO Ja C€ IpHeMaT CbC
3aJIBIDKUTENTHO €IUHOAYIIHO Chriacue (KOHCEHCYC) MEXAy KOHTpOJUpaIIuTe ChApyKHUIM. [locnennure
VMaT MpaBa BbPXY HETHUTE aKTUBH Ha CBBMECTHOTO JIPYXKECTBO.

CBBMECTHOTO IPYKECTBO C€ BKJIIOUBA B KOHCONMMIUpaHHUS (hUHAHCOB OTYET Ha I'pymara, kato ce
npuiara METOAbT Ha COOCTBEHHMS KalMTal - OT JlaTaTa, Ha KOATO €(EeKTUBHHAT ChbBMECTEH KOHTPOI €
OPUIOOUT OT KOHTPOJHMPALIUS CHIAPYKHUK (KOHKPETHO - JpPYKECTBOTO-Maiika), W CHHpa Ja ce
KOHCOJIIMPA Upe3 TO3M METO/] OT AaTaTa, KOraTo CbBMECTHOTO JIPYXKECTBO ce TpaHcopMupa B AbIIEPHO,
WIK OT Jarara, Ha KOSTO CE IMpHeMa, Y€ ChBMECTHHUST KOHTPOJ € MPEXBBPJICH OT KOHTPOJIMPALIHS
CHIPY)KHHUK Ha TPETH JIMLIA.

CwBmectHHTe ApyxectBa ca: OO0 Busaron mmoc, OOO Men-aent, OOO bennepodon, BOOO
CrentA papmartust, 3A0 Unreppapm, OO0 HMsem u K u OO0 Apuenc - benapyc (Ipunoscenue Ne 1.2).

Acoyuupano opyrcecmeo

ToBa e npyXecTBO, B KOETO HHBECTHUTOPHT (KOHKPETHO - JAPYXKECTBOTO-Mailka) yNpaKHsIBa
3HAYUTEITHO BIMSHUE, HO KOETO HE MPEACTaB/IABA HUTO IBIIEPHO JPYKECTBO, HUTO CbBMECTHO JIPYKECTBO
Ha MHBECTUTOPA.

3HAYNTENHO BIUSHHAE € IIpaBOTO Ha Yy4aCcTUC IIpU B3€MAaHCTO Ha pPCIICHUA, CBBP3aHU C
(¢uHaHCOBaTa M OllEepaTHBHATA MOJMTHKA Ha MPEANPUATHETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOI
WM ChBMECTEH KOHTPOJI BBPXY Ta3u nonutuka. OOMYaiiHO TO € HaIWIe NpH: a) IPUTeKaBaHe, MPSKO WK
KOCBEHO, OT CTpaHa Ha WHBeCTHTOpPA Ha asutoBe (akiuu) ot 20% mo 50 % ot kanuTana Ha JPYKECTBOTO, B
KOETO € WMHBECTHUPaHO (BKJ. MO CHJaTa Ha CIIOpAa3yMEHHE MEXAy aKIHWOHEepH) W, 0) B IONbIHEHHE,
WHBECTUTOPBHT MMa MPEACTABUTEIICTBO B YIPABISABALIMS OpraH Ha IPY>KECTBOTO, B KOETO € MHBECTHPAHO
W/WIN ydacTBa B Ipolieca Ha B3eMaHE Ha PEIICHHsTa [0 OTHOIICHHWE Ha MOJMTHKATa M CTpaTerusra Ha
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JPY’KECTBOTO, B KOETO € MHBECTHPAHO, W/WIH Ca HAIUIIEC CHIIECTBCHU OIMEPAllUM MEXITy WHBECTHTOpA U
JIPYXKECTBOTO, B KOETO € MHBECTUPAHO.

ACOIMHAPAHOTO APYKECTBO CE BKIIOYBA B KOHCOJMUANPAaHUA (PUHAHCOB OTUeT Ha ['pymara, kato ce
Mpwjiara METOAbT Ha COOCTBCHHS KAIUTaJ - OT JaTara, Ha KOSATO € MPUAOOUTO 3HAYMTEIHO BIUSHHUE OT
HMHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaliKa) U CImpa Ja c€ BKIFOYBA UYPE3 TO3M METOJI WU OT JaTara,
KOTaTo JAPYKECTBOTO ce TpaHC(HOpPMHUpPa B IBIIEPHO, WM OT JaTaTa, Ha KOSITO Ce MpHueMa, de 3HAUUTEITHOTO
BIIUSTHHE € TIPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIHIIA.

Aconmupanute apyxecta ca: OJI0 Camoc Jlaitn u OOO 3aoposeii - benapyc. (Ilpunoscenue Ne
1.2).

2.3. Ilpunyunu na Koncoauoayuama

HCOJIMOUPAHUAT (PUHAHCOB OTYET BKIKOYBAa (PMHAHCOBUTE OTYETH HA JAPYKECTBOTO-Maiika,
Konco a aHCOB OTYE F0UBa AQHCOBUTE OT4YE a €CTBOTO-MalKa
IBLICPHUTE APYXKECTBA, CHBMECTHUTE JPYKECTBA M AaCOLMUPAHUTE JPYKECTBA, HW3TOTBEHH KbM 31
JIEKEMBpH, KOSTO JlaTa € JaTata Ha ¢uHaHcoBaTa roauHa Ha ['pymnata. [Ipu KoHConMpanusTa € mpuiiarad
MOAXOABT Ha “UKOHOMHYECKO MpEeANpHUsATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4yacTHE IpHU
Om3Hec-KOMOMHAIIMY U IpyTH (GOpMH Ha MPUAOOWBAHWS HA JBIIEPHU JPYKECTBA € M30paH METOABT Ha
“HpONOpLUOHAJIECH 1 B HETHUTE AKTUBU .

DHHAHCOBHUTE OTYETH Ha ABIIEPHUTE, CbBMCCTHUTE M aCOMHUPAHUTE APYKECTBA 3a LECIUTE Ha
KOHCOJIMAanuATa Ca U3TrOTBEHU 3a CHIIMUA OTYETCH NCPUOO, KAKTO TO3U Ha I[py)KCCTBOTO-MafIKa " 1pu
npujiaraHe Ha €¢AMHHAa CYECTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus Ha OvuiepHu opyiicecmea

B KOHCOJIMAUPaHUA (I)I/IHaHCOB OTUYCT OTUYCTUTC Ha BKIOUYCHUTC MObUICPHU [JPYKECTBA Ca
KOHCOJTUINPaHK Ha 0a3a Ha MeToJa “IrbJIHa KOHCOIUAANNS  , PEJl TI0 P, KaTo € MpuiaraHa yHupuimpaHa
3a CBILECTBEHUTE 00EKTH CUETOBOJHA MOJUTUKA. MIHBECTHLIMUTE HA APYKECTBOTO-MaiKa ca eJIMMUHUPAHU
cpelly Jena B COOCTBEHUS KaluTall Ha IbIIEPHUTE APYKEeCTBa KbM JlaTara Ha npupobuBane. Brrpenino-
TPYIIOBUTE OIICpaAllMM W Pa3du€TU Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaIU3HpaHaTa BHTPCIIHOIPYIIOBa
nedanba wiau 3aryba. OtdereH € M e(eKTbT Ha OTCPOUYCHUTE NaHBLUM MNPU TE3U EIMMUHHUPAILU
KOHCOJIMAALMOHHY 3aIIMCBaHuU.

JlsimoBeTe Ha CHIPYKHUIIM - TPETH JIMIA B IBIIEPHUTE JAPYKECTBA, M3BBH TE3U HA aKI[MOHEPHUTE HA
JPY’KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSITEITHO B KOHCOJMAUPAHUS OTYET 32 (PHHAHCOBOTO CHCTOSTHHE,
KOHCOJIMAUpaHud OTYET 3a BCGO6XBaTHI/IH J0X0J M OT4YCTa 3a IMPOMCHUTE B COGCTBGHI/IH KamnuTaja KaTro
“HEeKOHTpoJUpaIo ydactue”. HeKoHTpompamioTo ygacTue ChIbpika: a) cymaTa Ha JieJia Ha aKIIMOHEPHUTE
(ChAPYXHHIIUTE) - TPETH JIMIA KbM JlaTaTa HAa KOHCOJMJAIMATA 3a MBPBH BT B CIpaBeIMBaTA
(HaMepeHaTa CTOWHOCT) HAa BCHYKHM pa3rpaHUYMMU MPHUIOOUTH AKTHUBH, MOCTH MACHBU W YCIOBHHUTE
(M3KpPUCTATU3UPATHN) 3aIbJDKCHUS Ha BCAKO OT ChOTBETHUTE ABIICPHU APYKECTBa, onpeneneHa (Ha 0asza
Jiena) Ipe3 MpONOPITHOHAHUS METOM, U 0) N3MEHEHHETO Ha cyMara Ha Jiejia Ha Te3H JIUIa B COOCTBEHUS
KalnTal Ha BCSAKO OT CHOTBETHUTE IBIIEPHU JAPYKECTBA OT ITbpBaTa UM KOHCOJNWAANMA A0 Kpas Ha
TEKYIIHUS OTYETECH IIEPHO/I.

2.3.2. Ilpuoobueane na ovuiepnuu opyrcecmea

[Ipu npunoOuBane Ha IBIIEPHO ApYXecTBO (mpeanpustue) ot ['pynarta npu Ou3HEC-KOMOMHALIUH
C€ M3IO0JI3Ba METOIBT Ha MpuaoOnBaHe (MOKYMKO-poaax0a). [IpexBbpiaeHOTO Bh3HATPaKICHUE BKIIOYBA

ClipaBE€ajiMBaTa CTOMHOCT KbM JlaTaTa Ha pasMsdgHaTa Ha HIPECAOCTAaBCHUTE aKTUBU, Bb3HUKHAJINTE WJIN ITOCTHU
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3a0B/DKCHUS W HAa W3JAJCHUTE WHCTPYMEHTH Ha COOCTBEH KamuTal OT NpHA0OMBAIIOTO NPY>KECTBO, B
3aMsiHa Ha TIOJy4YaBaHETO HA KOHTpPOJIA HAJ[ MPUIO0OMBAHOTO JPYKeCTBO. T0 BKIIIOYBA U CIIpaBeIIMBaTa
CTOMHOCT Ha BCEKU aKTUB WJIM MACUB, KOWTO CE SIBABA PE3yJTaT OT CIOPa3yMEHHUE 3a Bh3HAPAKICHUE MO/
ycnoBue. [Ipeknure pasxonu, cBbp3aHu ¢ MpUI0OWBAaHETO, CE MPU3HABAT KaTO TEKYIIH 3a MEPHO/Ia, B KOWTO
T€ ca U3BBHPIIEHH, C M3KIIOUYEHHE HA PA3XOJUTE 32 EMUCHS Ha JBJITOBH WIH MHCTPYMEHTH Ha COOCTBEHUS
KaIuTall, KOUTO Ce TIPU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHHSI KaITUTAal.

Benuky npugoOUTH pasrpaHUYUMH aKTUBH, IIOCTH IMACHBH M YCIOBHUTE (M3KPUCTATU3UPAIIN)
3aJIbJDKEHUS] B OM3HEC-KOMOWHAIMATA, CE OLCHSABAT ITBPBOHAYAIHO MO TAXHATA CIPABEIJIMBA CTOHHOCT
KBM JlaTaTa Ha pa3MsHaTa. Besko npeBuilieHre Ha cOopa OT MPEXBBPICHOTO Bh3HATPAXKICHUE (OIICHEHO 10
CTpaBe/JIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYaCTHE B MPHIOOMBAHOTO MPEINPHUITHE H, TIPH
MpUI00MBaHE Ha €Taly, CPaBe/UInBaTa CTOWHOCT Ha JaTaTa Ha MPUI00MBaHEe HA MTO-PaHO TPUTECIKABAHOTO
KalUTaJIOBO YYacTUE B MPUAOOMBAHOTO MPEINPHUATHE, HAJl TPUIOOUTHTE Pa3TPAaHUYMMK aKTHBH U TIOCTH
MacuBU Ha MPUAOOMBAIIOTO JAPYKECTBO, CE TPETHpa M MPHU3HABA KaTO pemyTanus. AKO JETbT Ha
MPUI0OUBAIIOTO JPY>KECTBO B CIIPAaBENIMBATa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMU aKTUBU
HaJBUINIaBa [[eHAaTa HA MPUA00NBaHe Ha OM3HEC-KOMOMHAIIMATA, TOBA MPEBUIIICHNE Ce PU3HABa He3a0aBHO
B KOHCOJIMAMpaHHUS OTYET 3a jgoxoauTe Ha [pymara B crarmara “nedanOu/(3aryou) ot mnpumoOuBaHe
Ha/(ocBOOOXKIaBaHE OT) JBIICPHU JpykecTBa”. BCAKO HEKOHTPOJIUPAIO YydYacTHE TpU OHU3HEC
KOMOMHAIWSA Ce OIeHsABa Ha 0a3a MeTona ‘“‘IpONOPIHOHANICH I B HETHUTE aKTHUBH Ha MPHUI0OWBAHOTO
JPY>KECTBO.

Koraro 6m3Hec komMOHWHaIUATa 1O MPUIOOMBAHETO HA IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
€Talii, Ha Jarara Ha HpI/II[O6I/IBaHe BCHUYKHU MPCAWIIHN HWHBECCTHULWHU, ABPXKAHHU OT HpI/IIlO6I/IBaHII/IH, ce
MPEOLICHsBAT 0 CHpaBeIJMBa CTOMHOCT, KaTO MOJNyYeHUTE €PEeKTH OT Ta3W MpPEOolleHKa Ce MpPU3HABaT B
TeKyllaTra ne4yanda wiu 3aryba Ha ['pymarta, ChOTBETHO KbM “‘(DMHAHCOBU MNpUXOau” W “‘(DMHAHCOBU
pasxomu” WM ,,nedanOun/(3aryom) OT acOUHpPaHd W CHBMECTHH JpPYKECTBA’, BKII. BCHYKH MPEIHUIITHO
OTYETEeHH e(EeKTH B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JJOXOJI CE PEIMKINPAT.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Tpu nponax6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO IPYKECTBO:

o OrmucBar ce aKTUBUTE W MACHBHUTE (BKJ. aKO MMa TNPHUHAJIEKAIA PEMyTanus) Ha TBIIEPHOTO
JPY>KECTBO 110 0ajaHCOBa CTOMHOCT KbM JlaTaTa Ha 3ary0aTta Ha KOHTPOIT;

o OtTnucBa ce HEKOHTPOJIHMPAIIOTO y4acTHE B TOBA IBIICPHO JAPYKECTBO MO OanaHCOBA CTOWHOCT B
KOHCOJIUJIMPAHUS OTYeT 32 ()MHAHCOBOTO CHCTOSHUE KbM JaTaTa Ha 3ary0ata Ha KOHTPOJA, BKII.
BCHUYKH KOMIIOHEHTH Ha JIpyT BCEOOXBATEH JIOXO/I, CBbP3aHHU C TIX;

. HpI/I3HaBa CC MOJYYCHOTO BB3HAIPAXIACHHUC IIO CIIpaBCAJIMBa CTOMHOCT OT cAciIKarTa, CHOUTHETO
WJIK oriepanuAaTa, 10B€ja 10 3ary6aTa Ha KOHTPOJI;

o Pexnacuduuupart ce kbM “nevanou win 3aryOu 3a roguHaTa’” Wid ce TpaHcdepupar JUPEKTHO KbM
HaTpyHmaHW Tie4ajJOM BCHYKM KOMIIOHEHTH Ha COOCTBEHHWS KamuTal, MpeACTaBisABaIld
HEpeM3UPaHu JIOXOJW WM 3aryOu — ChIIacHO M3HMCKBaHWsATa Ha cboTBeTHUTE MCDO, 1101
YUUTO MpaBWIIa TONAJaT T€3M KOMIOHEHTH Ha COOCTBEHHS KaIuTal,

o IlpusHaBa ce Bcska pe3yiTaTHa pas3idka KaTo “nevanda wim 3aryda OT 0cBOOOXKIaBaHe
(mponaxx6a) Ha JBUICPHO JPYKECTBO’ B KOHCOJHIUPAHHUS OTYET 3a BCEOOXBATHUS JOXOZ,
MIpUHAJIekKAIA Ha JIPYKECTBOTO-MaiiKa.

o Ocrananure 3a JppKaHe AsJ10Be, GOPMHUPALIY HHBECTULUH B aCOLMUPAHU, CbBMECTHHU JPY>KECTBA
WM UHBECTHULMM Ha Pa3I0JIOKEHHUE U 3a Ipojaax0a, ce OLEHsIBAT IIbPBOHAYAIHO 110 CIPaBEeAINBa
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CTOMHOCT KbM JlaTaTa Ha mpoaaxbara ¥ BIIOCJIEACTBHE CE OICHSBAT 10 pella Ha MpHeTaTra OT
I'pymnara cuetoBoana nmonutuka (Ilpunoscenus Ne 2.13 u Ipunooscenue Ne 2.14).

MetoasT Ha mpuaoOMBaHe (MOKYNKO-IPOAax0a) ce mpujara U Opu OMepalud 3a oO0eTUHEHHUE
W/WIN TPECTPYKTypHpaHe Ha MPEANPUATH IO 001 KOHTPOJ CIIPSIMO MpeanpusTus ot ['pynara, B ciyyaii
4e Te ce ABSABAT MPEKU NMPUAOONBAHUS OT NO3UIMATA HA APYKECTBOTO-MalKa.

2.3.4. Coenku c nekonmpoaupaw,o yuacmue

OmnepanuuTe ¢ HEKOHTPOJHMPAIIO YYacTHE C€ TpeTHpar oT [pymata Karto CHCNKU C JIHIA,
MIPUTEXaBAIIM HHCTPYMEHTH Ha o0mus coocTBeH Kanutai Ha ['pymara. EdpexTture ot mpogaxxOm Ha qsmoBe
Ha JIpY’KeCTBOTO-Maiika, 6e3 3ary0da Ha KOHTpPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJIUPAIINA y4acTusl HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda wiu 3aryba Ha ['pynara, a kaTo IBM)KEHUS AUPEKTHO B
KOMIIOHCHTUTEe Ha COOCTBEHUWS ¥ KamurTal, OOMKHOBEHO KbM KOMIIOHCHTA-pe3epB ,,HepasmpesesicHa
mevyan6a”. W oOparHO, MpM TOKYDKH OT [OPYXECTBOTO-Maiika 0e3 mpuioOMBaHe HA KOHTPOJ Ha
JOI'BJIHUTCIIHU O4JIOBE OT YYAaCTHETO Ha MNPUTECKATCIIM HAa HCKOHTPOJIUpAIIN Y4YaCTUsA, BCIKa pas3jvKa
MCXKAY IIaTeHaTa CymMa U CbOTBCTHUA HpI/IIlOGI/IT 511 OT 6aJ'IaHCOBaTa CTOMHOCT HAa HETHUTE aKTHUBH Ha
JBIICPHOTO JAPYKECTBO CE MPU3HABA CHINO JTUPEKTHO B KOHCONUIUPAHUS OTUET 32 COOCTBCHHUS KAIWTA,
O0OMKHOBEHO KbM KOMIIOHEHTa-PE3epB ,,HepaspeaeieHa nevanoa’.

Korato I'pynaTta mpecrane ma mpurexaBa KOHTPOJ, CbBMECTEH KOHTPOJ M 3HAYMUTEIIHO BIIUSHHE,
BCSAKa OCTaBallla MAJILIUHCTBEHA WHBECTULMSA KaTO [ B KamuTalda Ha CHOTBETHOTO IPYXKECTBO C€
IpEeoleHsABa M0 CIpaBe[UIMBa CTOMHOCT, KaTO pas3jukara A0 OanaHcoBaTa CTOMHOCT ce INpH3HaBa B
TeKyIaTa neyanba win 3aryda, KaTo ChOTBETHO BCHUYKH CyMHU TPeAX NMPU3HATH B JAPYTH KOMIIOHEHTH Ha
BCceOOXBAaTHHUA JOXOJ CE€ OTYMTAT Taka KakTO NpPH ONepalus Ha TUPEKTHO OCBOOOXKIAaBaHE HAa BCHYKH
CBBP3aHH C IIbPBOHAYAJIHATA MHBECTULHMSA (B ABILEPHOTO, CBBMECTHOTO WJIM ACOLUHPAHOTO IPY>KECTBO)

KOMIIOHCHTH.

2.3.5. Konconuoayus Ha acoyuupanu U Cb6MeCcHHu OpyrHcecmaed

3a BKIIFOUBAHETO Ha aCOIMUPAHUTE M CHBMECTHHU JPY>KECTBAa B KOHCONUAMUPaHUS (PMHAHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KallUTAJ, CIIOpe]l KOMTO MHBECTHIIMATA HA JPY’KECTBOTO-MaliKa B HETO
I'BPBOHAYAIIHO CE OTYMTA I10 [IeHa Ha npuaoOuBaHe (ce0ecTOMHOCT), a BIOCIEACTBUE CE MPEU3UUCIIABA, 3a
Jla OTpa3H NPOMEHMTE Ha JieJla Ha MHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiiKa) B HETHUTE aKTHBU Ha
aCOI[MMPaHUTE H CBBMECTHH JpyKecTBa cien mnpupobuBanero. HWHBecturnmsara nHa [pymata B
ACOI[MMPAHNTE U CHbBMECTHH JIPY’KECTBA BKIIIOYBA W PEIyTAIMHUTE, UACHTHOUIIUPAHH TIPH PUI00UBAHETO
UM, HETHO OT BCSIKA IIPU3HATa 00E3IEeHKA.

[lewanbara wnmm 3aryOara ciem mpupobmBanero 3a ['pymara (dpe3 IpyKecTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APYXKECTBA, 32 ChOTBETHHUSI OTUYETEH NEPHUOJ, MPEACTABIsABa HEHHUS [T B
HETHUTE UM (PHHAHCOBM pe3ynTaTH (CIlie/l JaHbIM) OT TAXHATA CTOMAHCKa JISHHOCT 3a TO3H MEPHOJI, KOUTO
IS ce TpH3HaBa M NPEJICTaBs Ha OTACNEH pel B KOHCOMMIMPAHUS OTYET 3a BCEOOXBATHUS IOXOI.
AHasiornuHo, nenbT Ha ['pynara B HW3MEHEHHUsATa ciiel MPUIOOMBAHETO Ha JAPYTUTE KOMIIOHEHTH Ha
BCeOOXBaTHHA JI0XOJ] Ha aCOLMHUPAHUTE M CbBMECTHH JApyXecTBa (MPEeNnpUsTHA), ChLIO € NMpU3HaBa M
MpEeICTaBs KaTo JIBM)KEHUE B IPYrUTe KOMIIOHEHTH Ha BCeOOXBATHUS JOXOJ B KOHCOJIMIUPAHHS OTYET 3a
BCEOOXBaTHHS JI0XOJ, ChOTBETHO KOHCOJHUIUpPAHUTE pe3epBH Ha [pymata B ordera 3a U3MEHEHUSTA B
coOcTBeHUs KanuTal. ['pynara npu3HaBa CBOS JsUl B 3aryOH Ha acOIMMPAHH U ChBMECTHH JIPYXKEeCTBa JIO
pa3Mmepa Ha HeliHaTa MHBECTHLMS, B T.4. U MPEAOCTABEHUTE UM BBHTPELIHH 3a€MH, OCBEH aKO TS HE € ToeJa
OTIpeesICHH 3aIbKEHHS W IUIAIaHNs OT MIMETO Ha aCOLMMPAHOTO WM CHbBMECTHOTO JIPY>KECTBO.
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Bwrpemaute pasdetnn Mexnay [pymata W acouMupaHHTE M CHBMECTHUTE JIPY)KECTBA HE Ce
enumuHupar. Hepeanusupanara nevanda wim 3ary0a OT CASIKH MEKIY TSAX Ce SIIMMUHMpPA J0 TPOIICHTa Ha
IPYNOBOTO y4YaCTHE B AaCOIMUPAHHTE U CHBMECTHHU JIPYKECTBA, KATO BKJIFOYHWTCIHO CE MPOBEpsBa 3a
oOesneHka B ciay4yawte Ha 3ary6a. Ortunrta ce u edeKThT Ha OTCPOUYEHHUTE MaHBIM TpPH Te3U
KOHCOJIMJAIMOHHHY MTPOIICYPH.

2.4. Cpasnumennu 0aHHu

I'pymara npencrasst cpaBHUTENTHA HHGOOPMAIINS B TO3H KOHCOMUANPAH (PMHAHCOB OTUET 32 €IHa IPeaXxoIHa
rOJUHA.

Korato e HeoOXoamMMo, CpaBHUTEIIHATE JaHHU ce pekiacudumupar (M MPEeu3duciIsaBaT), 3a aa ce
MMOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHU B MPEACTABIHETO B TEKYIaTa FO{UHA.

2.5. @yukuuouaﬂna eanlyma u npu3Haeane Ha Kypcoeu pa3iuKu

OyHKIMOHAIHATA BajlyTa Ha JApyxKecTBara oT I'pymara B bbarapus u oTyeTHaTa BajyTa Ha
npencraBsHe Ha ['pymara e ObarapckusT jeB. JIeBbT e ¢ukcupan mo 3akoHa 3a BHB kbM eBpoTo B
cpoTHouenrne BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPU3HABAHE C/EJIKA B Uy)KJECTpaHHA BalyTa C€ 3alicBa BbB (YHKIIMOHATHATA
BaJIyTa, KaTO KbM CyMara B 4y)KIECTpaHHA BalyTa ce Ipuiara OOMEeHHHUAT Kypc KbM MOMEHTA Ha CIejKara
Wi onepanusra. [lapuunure cpeacTsa, B3eMaHUATA M 3aJbDKCHUATAa KATO MOHETAPHU OTYETHH OOCKTH,
JCHOMHHUPaHU B YyXKJECTpaHHAa BalyTa C€ OTYMTAT BHB (PYHKIMOHAIIHATA BalyTa, Karo ce Mpuiara
OOMEHHUSAT Kypc, nmyonukyBaH oT BHB 3a mocnemnust paboren aeH Ha cboTBeTHHs Mecen. Kem 31
JIEKEMBpH TE C€ OLIEHIBAT B OBJITapCKHU JIEBa, KaTO CE U3I0JI3BA 3aKIIIOUNTEIHUAT oOMeHeH Kypce Ha BHB.

HemoHeTapHuTe OTYeTHHM OOEKTH B KOHCOJNMAMPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHE,
I'bPBOHAYATIHO ACHOMUHHUPAHU B UyXKJIECTpaHHA BaIyTa, C€ OTYUTAT BbB (DYHKLMOHAIHATA BayTa KaTo ce
npuiara UCTOPUUECKUIT OOMEHEH Kypc KbM JaTaTa Ha ONepalusaTa U IIOCJIeIBAIlo0 HE Ce IPEOLEeHsBAT 10
3aKJIIOYUTEIIEH KypC.

EdextuTe 0T KypcOBHTE pa3jiMKH, CBBP3aHU C YPEKIAHETO Ha CACIKU B UyKISCTpaHHA BaylyTa,
WU OTYMTAHETO Ha THPTOBCKU CIEIKH B UYXKICCTpaHHA BAIyTa IO KypCOBE, KOUTO Ca Pa3IUYHH, OT TE3H,
[0 KOWTO IThPBOHAYAJIHO Ca OWJIM MPU3HATH, CE€ BKIIOYBAT B KOHCOJWIAHMPAHHS OTUYET 32 BCEOOXBATHUS
JIOXOJT B MOMEHTa Ha Bh3HUKBAHETO MM, KaTo C€ TPETUPAT KaTo “Apyru noxou/(3aryou) ot meriHocTTa” M
Ce TIPEJICTaBsT HETHO.

OynkinoHanHata BanyTa Ha apykecrBara B [lomma (Codapma [lomann AJl — B nUKBumanus, u
Codapma BapiraBa CII. 3.0.0 ) e nosickata 3110Ta, 3a qbiepHoTo apyxectso TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHTe, Ha JblepHuTe apyxectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpauHCKa TPUBHA Ha AbluepHUTE apyxectBa B Cppous (MBanuny u cunose /l.0.0. u Codapma Tpeliaunr
H.0.0. benrpan) — cppOcku nuHap, Ha IbuiepHoTO npykecTBo B JlatBus (CHUA bpus) u Ha ApyxecTBOTO B
Jlutea (YAb ThC ®apma)— eBpo, Ha mwiiepaute napyxectsa B bemapyc (COOO bpututpeiin, OOO
Taouna, OJ10 Anean, COOO Bpuzdapm, OO0 dapmanent mwioc, OO0 Becrdapm, OOO HIIK buotecr,
OO0 BbenArpoMen, OOO Hanadapm, OOO TI'anenadapm, OJJO Memxen, OO Anendapm-mioc, OO0
Moowun Jlaitn 1 OO0 ®apmarest) - Oenapycka pyoua.

3a menuTe Ha BCEKU KOHCONMIMPaH (PUHAHCOB OTYET ce€ M3BBPLIBA IPEU3UHCICHNE HA BalyTaTa Ha
(hMHAHCOBHTE OTYETH HA JIBIIIEPHUTE JPYKECTBA B UyKOMHA: OT PYHKI[MOHAIIHATA BAIYyTa HA CHOTBETHOTO
YyXJIE€CTPaHHO IBIIEPHO OPYKECTBO BHB BaiyTara Ha mpenctassHe (BGN), mpueta B KOHCOMMAMpPaHUS

q)HHaHCOB OTYCT, KaTo:
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a) BCHUYKHM aKTHBHM W TACUBH C€ MPEU3YHCIABAT B TPYyNoOBaTa BallyTa IO 3aKIIOYUTENICH Kypc Ha
MECTHATa BalyTa CIpsMO Hesl KbM 31 1eKeMBpH;

0) BCHUKM NPUXOJHM U PAa3XOIHU MO3UIMHU CE€ TMPEH3UYHCIIABAT B TPYNOBaTa BalIyTa IO CPEICH Kypc
Ha MEeCTHATa BaJlyTa CIpsMO Hesl 3a neproja Ha otyera ({Ipunooicenue Ne 2.6 u Ne 2.7);

B) BCUUKH MOJYYEHU KYPCOBH PA3IIMKH B pe3yATaT Ha MPEU3UUCICHUATA CE MIPU3HABAT U MIPEACTABSIT
KaTo OTJEJICH KOMIIOHCHT Ha COOCTBEHMSI KalUTal B KOHCOJIUUPAHUS OTYET 32 (PMHAHCOBOTO CHhCTOSIHUC —
,»PE3EPB OT MPEU3UMCIICHNE BbB BATyTaTa Ha MPEICTaBsIHe Ha UyKIeCTPaHHU NeHHOCTH , U

') KYPCOBUTE Pa3iIuKH, TOIYYCHH B PE3YJITAT HA BAIyTHOTO MPEH3UMCIICHUE HA HETHATA HHBECTUIIUS
B 3a[rpaHUYHUTE (UYXKAECTPAHHUTE) OPYKECTBA, 3a€MHO CHC 3a€MHUTE W APYTH BATYTHH HHCTPYMEHTH,
MIPUETH 32 Xe/K Ha Te3W HHBECTHUIINH, CE TIPEACTABAT AUPEKTHO B COOCTBEHHSI KAITUTAI.

[Ipu ocBoOOxkmaBane (Tpomaxkda) OT Yy KAECTpaHHA ASHHOCT (JIPYyKECTBO) KyMyJIaTHBHATa CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OMIM OTYETEeHH AMPEKTHO KaTo OTAEJICH KOMIIOHEHT B KaluTaja, ce
MpU3HABAT KaToO YacT OT Ievandara WM 3arybata B KOHCOJMHIUPAHHS OTYET 32 BCEOOXBATHUS JOXO] Ha
pen “meuan6ou/(3aryoun) ot mpumoOMBaHe HA U OCBOOOXKIaBaHE OT IBIIEPHH PYKECTBA, HETHO , TIOTy4YeHA
IpHu OCBOOOXKIaBaHETO (MTpoaakdara).

Pemyranmsata ¥ KOpPEeKIIMHUTE IO CHPaBEUIMBH CTOMHOCTH, BB3HHKHAIW TIPH NpUAOOMBaHE Ha
3aATPaHUYHO (4yKIAECTPAHHO) IPY>KECTBO, CE TPETUpAT aHAIOTHYHO KAaTO aKTHBHUTE M IMACHBUTE Ha TOBA
JIPYKECTBO U C€ MPEU3YUCIISIBAT BHB BaIyTaTa Ha MPEICTABIHE 0 3aKJIIOUUTEICH KYpC.

2.6. Ilpuxoou

[Mpuxoaute B ['pynara ce nmpuzHaBaT Ha 0a3a NPUHIIMIA 32 HAYUCIISIBAHE M JIO CTEIICHTA, 10 KOATO
W TI0 HAYWHA, 110 KOWTO CTOMAHCKHUTE M3TOJU ce MPUI0OUBAT OT [ pynaTta u peci. CTONAaHCKUTE PUCKOBE CEe
HOCST, KAKTO U JIOKOJIKOTO MPUXOANUTE MOTaT HaIe)KTHO J1a CE& U3MEPAIT.

Bunosere nmpuxonu Ha ['pymara ca npencraBenu B lpunosicenus Ne 3, Ne 4 u Ne 10.

[Ipu mpomaxOuTe Ha MPOMYKIHMS, CTOKA U MaTepUald MPUXOANUTE CE MPHU3HABAT, KOTaTO BCUYKH
CBILECTBEHH PUCKOBE U TOJI3U OT COOCTBEHOCTTA NPEMHUHABAT y KyIlyBaua.

HpI/I MNpEeAOCTABAHECTO HA YCIYTH MPUXOJUTE CC ITPU3HABAT, OTYUTAMKH €Talla Ha 3aBBPUHICHOCT HA
CACJIKaTa KbM Kpasd Ha OTYCTHHSA IECPHUOL, aKO TO3H €Tall MOXKC [a 6’[:,[[6 HaACKAHO HU3MCPCH, KAKTO U
PasxoauTe, U3BBPIICHU IO CACIIKATa, U pa3XOoaUTe 3a MPUKIIOYBAHETO H.

IMpuxoaute ce oneHsABAT Ha 0asza CHpaBeAMBaTa IIEHA HA MPOJAICHHUTE MPOMYKIHS, CTOKH W
YCIIyTH, HETHO OT KOCBEHHU JaHbIM (aKIU3 U JIaHBK J100aBeHAa CTOHHOCT) M NPEJOCTABEHH OTCTHIIKH U
pabartu.

[TooXxUTENHUTE U OTPUIIATEIIHU PA3JIMKKU OT MPOMSIHA Ha BAJIyTHU KYPCOBE, CBbP3aHU C MapHUUHU
Cpe/ICTBa, THPTOBCKM B3EMAHUS W 3aJbJDKCHHUS, ICHOMUHUPAHU B Yy)XJCCTPaHHA BalyTa, C€ BKJIIOYBAT B
KOHCOJIJIMPAHUS OTYET 3a BCEOOXBATHUs J0XO7 (B Tevanmbara wmiM 3arybara 3a TOAWHATA), KOrato
BB3HUKHAT, KaTO CE MPEJCTaBAT HETHO KbM “Ipyru A0X0Au/(3ary0u) OT IeHHOCTTa, HETHO .

[MpuxoauTe OT MpEOIEHKa HA WHBECTUIIMOHHU UMOTH JI0 CIIPaBE/JIMBa CTOHHOCT C€ MPEJICTABAT B
KOHCOJTMINPAHMS OTUET 32 BCEOOXBATHHUSA J0X0J (B rmevanbara vy 3arybaTa 3a TOAMHATA) HA pef “ApyTu
noxoju/(3aryou) ot medHocTTa, HETHO”. B chllara cTatus Ha KOHCOJUAMPAHHS OTYET CE€ OTYUTAT U
peanu3upaHuTe NPUXOJH OT NPEAOCTaBEHN HHBECTULIMOHHN UMOTH Ha OTIEPATUBEH JIM3HHT.

IIpu mpogaxxOu Ha wH3IUIaNIaHE MNPUXOABT C€ MpU3HABa Ha JaraTa Ha mnpogaxbarta 0e3

WHKOPIIOPUPAHUTE JINXBU.

26



I'PYITA CO®APMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

DUHAHCOBUTE MPUXOAU C€ BKIIOYBAT B KOHCOJIMAUPAHUS OTUET 33 BCEOOXBATHMS IOXOJ, KOraTo
BB3HUKHAT, U C€ CHCTOST OT: MPUXOAH OT JUXBH IO MPEAOCTABCHU 3a€MU U CPOYHU JACTIO3UTH, PUXOIU OT
JUXBA TIO B3€MaHUs IO CHEIHUAIHU JOTOBOPH, MPHUXOAM OT JIMXBU IO TPOCPOUYCHH B3EMaHUA,
MIPUXOIU/TICIAION OT CHCIKH C MHBECTHUIIMH B IICHHU KHIDKA Ha Pa3MoOJIOKCHHWE W 3a Mpoaakba, B T.U.
JTUBUICHTH, HETHA TeYan0a OT KypCOBH PA3JIMKH IO 3a€MH B Uy)KI€CTPaHHA BAIyTa, IPUXOIU OT ONEPaIiN
10 ypekJaHe Ha JIBJIT, IeJaida OT OIeHKa 10 CIIPaBeUINBa CTOMHOCT Ha HMHBECTHUIINH HA PA3IIOIOKEHUE U
3a mpojaax0a, KOUTO Ca YacT OT IMOCTAHO MPHA00MBaHE Ha JBINEPHO JPYKeCcTBO. Te ce mpencTaBsar
OTJICTHO OT ()MHAHCOBUTE Pa3XOJM HaA JIMIEBaTa CTPaHA HAa KOHCOJIMAMPAHUS OTYET 3a BCEOOXBAaTHUS
JIOXO/I.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpru3HaBaT B MOMEHTA Ha TSXHOTO Bh3HUKBaHE U Ha 0a3a NPUHLUIINTE HA
HAYUCJIABAHE U CHIIOCTABUMOCT (10 CTENEHTa, A0 KOATO He OM JOBEJIO 10 IPU3HABAHE HA aKTHUB WJIN I1aCHUB,
HEOTroBapsll Ha ONpeJeNIeHUATa 32 aKTUBHM W macuBl B OOmiara (KOHIENTyallHa) paMKa KbM M B CAMHUTE
MCDO).

Pa3xomurte 3a ObICIIN NMEPHOAU CE OTIIAraT 3a MpPH3HABAHE KAaTO TEKYI Pa3Xo 3a MEpUOAa, Mpe3
KOWTO TOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbIHSBAT.

3aryOuTe, BH3HUKHAIM B pe3yNTaT Ha NPEOIeHKa Ha WHBECTHLIHMOHHM MMOTH IO CIIPAaBEIJIMBA
CTOWHOCT, C€ TIPEACTaBAT B KOHCOJIMANPAHHS OTYET 32 BCEOOXBATHHS T0X0 (B medanbara wim 3arybaTa 3a
rOAMHATa) Ha pe ,, APYTH J0Xoau/(3aryou) ot aedHocTTa”.

(DUHAHCOBUTE Pa3XOMX C€ BKIIOYBAT B KOHCOIHIUPAHUS OTUET 32 BCEOOXBATHHUS OXOI, KOTaTo
BB3HUKHAT, KATO CE TIOCOYBAT OTAEIHO OT (PMHAHCOBHUTE MPHUXOJN U CE CHCTOAT OT: PAa3XOJH 3a JIMXBH IO
MOJYYEeHHU 3aeMH, OAHKOBH TaKCH 10 3a€MH U TapaHILlUM, HETHA 3ary0a OT KypCOBH Pa3lIUKU 1O 3a€MH B
qyXIeCTpaHHa BAIyTa, Pa3X0an/3aryOu OT CIENKH C WHBECTHUIINH B IICHHHW KHW)Ka Ha Pa3IOJIOKEHUE U 3a
mpojaxk0a, pa3xoau OT OMepaIyy M0 ypexkIaHe Ha JIBIT, 3ary0a OT OIEHKA IO CIpaBeIiBa CTOWHOCT Ha
WHBECTUIIMH Ha PA3MOJIOKEHHE U 3a MPOJakda, KOMTO ca 4acT OT MOETaIHO MPHUI00MBaHE Ha JBIIEPHO
IpY>KECTBO.

2.8. 3aovnrcumenen ousudenm 3a pasnpeoenenue

Hemepuoto npyxectBoto Codapma bunguare AJICHUL] uma ctaTyT Ha aKIMOHEPHO APYKECTBO
ChC CIIENIMATHA WHBECTHUIIMOHHA 11l TTo cMuchia Ha Obnrapckust 3/ICULL. [Topaau ToBa ApyKeCcTBOTO MMa
cneruduuHaTa TOJUTHKA Ha pas3NpejeiicHHe Ha AMBHJICHTUTEC HAa AaKIMOHEPUTE B CHOTBETCTBHE C

HN3HCKBAHUATA Ha 3aKOHA, a UMCHHO!

® JIpY>KECTBOTO € 3aJbJDKEHO 110 3aKOH Jla pasNpenei KaTo JUBUACHT He mo-Manko oT 90%
OT peanu3upaHara Tieyanda 3a ChOTBETHAaTa (UHAHCOBA TOAMHA cJeJ HEHHOTO
npeusuncienne cwriacuo 3ACHULL; u

e pasmpexaencHueTo Ha octananute 10% ce onpenens ¢ pemenue Ha OOIIOTO ChOpaHUe Ha
aKIMOHEPUTE M0 OOIIMs pej Ha Obirapckusi THProBCKH 3aKOH, B T.U. 32 M3IUIAIaHEe HA

JUBHUJICHT.

3aAbIKUTENHUAT [0 3aKOH TUBUICHT B pa3Mep Ha He mo-Maiko ot 90% ot peanusupaHara
revanda ce MprU3HaBa KaTo 3aIbJDKEHUE B TEKyIaTa TOAMHA U HaMalleHUe (3aIbJDKUTEITHO pa3npeeiiceHue)
Ha TeKyIlaTa revajada 3a roJuHara.
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2.9. Hmomu, mawunu u ob6opyoeane

HmoTuTe, MAIIMHUTE W OOOPYABAHETO (IBJITOTPAHU MaTepUaIHU aKTHBH) Ca TMPEICTABCHU B
KOHCONUANPAaHUSA (UHAHCOB OTYET IO MPEOIEHEHA CTOMHOCT, HaMaJleHa C HAaTpylaHaTa aMOpTH3alus |
3aryOuTe OT 00C3ICHKA.

ITvpeonauanno npuooousane

[Ipu mepBOHAYATHO MPUIOOMBAHE UMOTHTE, MAIIMHUTE U 00OPY/ABAHETO CE OIICHSBAT IO IIeHA Ha
npunoOrBaHe (ce0ECTOMHOCT), KOSTO BKJIIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TAKCH W BCHYKH JAPYTH
MIPEKU pa3XxoJid, HEOOXOIMMHU 3a TIPUBEXKIaHE HA aKTHBA B paOOTHO ChCcTOsiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoIu 3a MOJArOTOBKAa Ha OOEKTa, pa3XOAH 3a IIbpPBOHAYAJIHA JOCTaBKa M 00paboOTKa, pa3xodu 3a
MOHTaX, Pa3XOJM 32 XOHOPapH Ha JIMIA, CBBP3aHU C MPOEKTA, HEBH3CTAHOBSEMH JAHBIU, Pa3XxOIu 3a
KaITUTaTN3UPaHy JIUXBY 33 KBATH(UIIMPAHN aKTHBH U JIP.

HmotHuTe, MamMHUTE ¥ OOOPYABAHETO HAa MPHUIOOWUTH IBIICPHH IPYKECTBA C€ OICHABAT IO
CIpaBeIMBa CTOMHOCT KbM JaTaTa Ha cieiikara (OM3Hec KOMOWHAIMATA), KOSTO ce MpUeMa 3a IieHa Ha
npuI0OHMBaHE 3a LENUTE HAa KOHCONMUAALUSATA.

[Tpu mpunoOuBaHe Ha UMOTH, MAllMHU M O00OpYABaHE MPH YCIOBHATA HAa Pa3CpPOUYCHO IUIAlIaHE,
MOKYIIHATa IIeHa € €KBUBAJICHTHA Ha CErallHaTa CTOMHOCT Ha 3aJBJDKCHUETO, IMCKOHTHUpPAHO Ha 0asza Ha
JUXBEHOTO PaBHUIIEC IO MpHBJICUYEHUTE OT ['pymaTa KpeAWTHH PEecypcH C aHAIOTWYEH MaTypuTeT U
IIpeJHa3HaYeHue.

I'pymara e ompenmenmuna croitHocTeH mpar ot 500 nB., mox KOWTO TPHIOOWTHUTE aKTHBH,
HE3aBHCHMO Ye MpUTeXaBaT XapaKTepUCTUKaTa Ha IBJITOTPACH aKTUB, CE€ M3MHUCBAT KAaTO TEKYI pa3XoJ B

MOMCHTA Ha HpI/II[O6I/IBaHCTO M.
Ilocneosawo ouyensnsane

N30panuar or I'pymata moaxoj 3a mocieipamia OalaHcOBa OIEHKA HAa MMOTUTE, MAalIHHUTE U
000pyIBaHETO € MOJIENBT Ha mpeolieHeHara cTorHocT o MCC 16 — npeolrieHeHa CTOWHOCT, HaMajieHa ¢
MOCJIeIBAINO HAYMCIICHUTE aMOPTH3AIIMN M HATPYIIAHUTE 3ary0ou OT 00e3ICHKA.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U O60py,Z[BaH6TO € MPUCTO Ja CC U3BHPIIBA OT JIMUCH3UPAHU
OICHUTCIIN o0uJaiiHo Ha nepuosg oT 5 TOAWHU. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHS
CBbIICCTBCHO HA NO-KPATKU MHTCPBAJIU OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BbPIIBA IMO-YECTO.

IHocneosawu pazxoou

PasxomuTe 3a peMOHTHM W NONIPHKKA Ce NMPHU3HABAT 3a TEKYIIM B IEpPHOJA, MpPE3 KOWTO ca
HarpaBeHd. M3BbpIlIeHUTE MOCIIESBAIIU PAa3X0H, CBbP3aHH C UMOTH, MAIIIMHU ¥ 000py/IBaHE, KOUTO UMAT
XapakKTep Ha MNOJAMsAHA Ha OIPCACICHM BB3JIOBU YaCTH MW arperatu wWJIM Ha Hpe}/CTpOf/‘ICTBO u
PEKOHCTPYKIIHSI, CE KallUTAIU3UpaT KbM OajlaHCcoBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U C€ MPEpasriiekiaa
OCTaThYHUS MY TOJIC3EH KUBOT KbM Jarara Ha Kanutanu3anus. ChIIeBpeMEHHO, HEaMOPTU3UpaHaTa 4acT
Ha 3aMCHEHUTE KOMIIOHEHTH C€ W3IMCBAa OT OajlaHCcoBaTa CTOWHOCT HAa aKTHBHUTE M CE€ NpPHU3HABA B
TEKYIUTE Pa3X0/IH 3a TIeproia Ha MPEyCTPOHCTBOTO.

Memoou na amopmusayusn

I'pynata w3mos3Ba JIMHEEH METOJ Ha aMOPTH3AlFs Ha WMOTHTE, MAITUHUTE W O0OOPYIBaHETO.
AMOpTH3MpPAHETO HAa aKTHBUTE 3alod4Ba, KOTaTO TE€ ca Ha pa3mojioKeHHe 3a ymorpeba. 3emsTa He ce
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amoptusupa. [Tone3HUsT )KUBOT 1O TPYIH aKTUBH € choOpa3eH ¢ (PM3NYEeCKOTO M3HOCBaHE, crenupuKaTa
Ha 000pyIBaHEeTO, OBACIINTE HAMEPEHUs 3a yIoTpeda 1 C MPeanonaraeMoTo MOPajTHO OCTapsiBaHe.

CpOKT:T Ha rOAHOCT 11O I'PYIIU aKTHUBH € KAaKTO CJICABA:

o crpagu— 20-70r.

e  CBOpPBXKEHHA — 5-25T.

e MamMHU B O0OpyaBaHe — 7-25T.

e  KOMITIOTPY ¥ MOOWITHH yCTpoiicTBa — 2-5 T.
e  TpaHCHOPTHH cpemcTBa — /-17 T.

e CBHPBBPU U cucTeMu — 4 -12 1.

e  CTOMAHCKHU MHBEHTap — 6-12 T.

OHpeHCHeHI/ITe CPOKOBE Ha IMOJIC3CH JXUBOT Ha I[’BHI‘OTpaI‘/'IHI/ITC MaTCpHUaIHU aKTUBU CC IPEIIICIKAAT
OT PBKOBOACTBOTO Ha BCAKO APYKECTBO B prr[aTa " PECICKTUBHO, U OT pr)KCCTBOTO-MaI‘/'IKa B Kpas Ha
BCE€KH OTYETEH IIEPUOI U IPHU YCTAHOBSABAHE HAa SHAYUTCIIHU OTKJIOHCHHSA CIIPSIMO 6’L,Z[€H_II/IT6 OYaKBaHUA 3a
CpOKa Ha M3IMO0JI3BBAHECTO HAa aKTUBUTE, ChIIUAT CE€ KOPUTHUPA ITEPCIIEKTUBHO.

Obe3yenKka Ha aKmueu

banaHcoBHTE CTOMHOCTH HA WMOTHUTE, MAIIMHUATE W OOOPYIBAHETO MOJUICKAT HA Mperiiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B 00CTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPaHO OT Bh3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJMIIe TaKuBa
WHINKATOPY, 4Ye MPUOIU3UTEIHO OMpeeiicHaTa Bb3CTAHOBUMA CTOWHOCT € IO-HUCKa OT TIXHATa
0anmaHcoBa CTOWHOCT, TO TIOCIEJHATA CE€ W3MUCBA JO BB3CTAHOBHMATa CTOWHOCT HA AaKTHBHTE.
Bb3craHoBMMaTa CTOWHOCT HAa HWMOTUTE, MAIIMHUTE M OOOPYJIBAaHETO € I0-BHCOKAaTa OT JIBETE:
CIpaBeIMBa CTOMHOCT 0€3 pa3xoJu 3a NpoAak0a MM CTOHHOCT IpH yrnoTpeba. 3a OmpeneisHeTo Ha
CTOMHOCTTAa TpU ymoTpeba Ha aKTUBUTE OBICIIUTE MAPUYHU TOTOIM C€ JAMCKOHTHPAT JO TIXHATA
HACTOSIA CTOWHOCT, KaTo ce Mpuiara JUCKOHTOBA HOpMa MpPEI JaHbBIHU, KOSTO OTpa3siBa TEKYIIHTE
Ma3apHU yCJIOBUS U OIICHKH HAa BpEMeBaTa CTOWHOCT Ha MApHUTE U PUCKOBETE, CIICU(PHUYHH 32 ChOTBETHHSI
aKkTUB. 3aryOuTe OT 00€3IICHKA CE€ OTYMTAT B KOHCOJIMIUPAHHUS OTYET 32 BCEOOXBATHMSI J10X01 (B meuanbaTa
WM 3ary0ara 3a TOJMHaTa) OCBEH aKO 3a JaJICHUs aKTUB HE ¢ (hOpMHUpPAH MPeolleHbuUeH pe3epB. Torasa
o0e3IeHKaTa ce TpeTUpa KaTo HaMaJleHHWEe Ha TO3W pe3epB (Mpe3 APYrHTe KOMIIOHEHTH Ha BCEOOXBATHUSI
JI0XO/) OCBEH aKO TSI HE HAJXBBLPJS HErOBUS pa3Mep, U HAJIBUIICHUETO Beue CE BKJIFOUBA KaTO Pa3xoj B
KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS JTOXO0/ (B MevyayidaTa win 3arybara 3a roiuHaTa).

Heuanou u 3a2you om npooasicoa

JbarorpaliHuTe MaTepHaiHd aKTHBH C€ OTIHCBAT OT KOHCOJNWAMPAHUS OTYET 32 (PMHAHCOBOTO
CBCTOSIHHE, KOTaTO C€ M3BAJAT TPAHHO OT yrnmoTpeda M He ce OYaKBaT OT TAX OBJCIIN CTONAHCKH W3rOIU
wm ce npoxanar. [leqanOure wim 3aryOure oT mMpojaxOHM Ha OTAEIHM aKTHBU OT rpynaTta Ha “MMOTH,
MAaIlliHU U 000pyaBaHe” ce OMpeeNsaT Ype3 CPaBHABAHETO HA MPHUXOJMUTE OT Mpojaxdara u OajgaHcoBaTta
CTOMHOCT Ha aKTHUBa KbM JlaTara Ha npojaxoOara. Te ce mocouBaT HETHO, KbM “APYTH JOXOJuW/(3aryon) oT
JeHOCTTa, HETHO Ha JIMIeBaTa CTpaHa Ha KOHCOJIMIUPAHMS OTUYET 3a BCEOOXBATHHUS JOXOA (B mevanbaTta
ni 3ary0ara 3a roguHaTa). Jactra oT KOMIIOHEHTa “TIPEeOLIeHBbUEH pe3epB”’, OTHACSIIA € 3a MPOJIaIeHHs
aKTHB, C€ TIPEXBBPJISI TUPEKTHO KbM KOMIIOHEHTA “HepasrpejiesieHa rmevyanta” B KOHCOMUIUPAHHS OTUYET 32
MIPOMEHHUTE B COOCTBEHHSI KaIllUTall.

2.10. Buonozuunu akxmueu

BuonornuHuTe aKTHBH ce OICHABAT IO CIPABEIJIMBA CTOWHOCT, HAMaJIeHA C MIPUOJIM3HUTEIHATA
OTICHKA Ha pa3XxoauTe 3a nmpoaaxoa. Te BKIroUBaT TpallHN HACAKICHHUS.
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CrpaBe/yiuBata CTOWHOCT Ha OWOJOTMYHHTE aKTUBH CE ONpENesi Bhb3 OCHOBA HAa TAXHOTO
HACTOSIIIO MECTOHAXOKICHHE W CHhCTOSIHHE Ha 0a3a IleHa ,KOTHpaHa Ha AKTHBEH Ma3ap HIH APYTH
QITEpPHATHBHU M3TOYHHIIM 3a TEKYIIH IeHH. [leyanbaTa win 3arybaTa, Bb3HUKHAIA MPH THPBOHAYATHOTO
NpU3HaBaHEe HA OMOJIOTMYEH aKTHB MO CHpPaBEUTHBA CTOMHOCT, HAMAJCHA C MPHUOJM3HUTEIHATA OIICHKA Ha
pasxoamTe 3a Mpojaakda M OT MPOMEHHU B CIIpaBeIIMBaTa My CTOMHOCT, HAMAaJCHa C MPUOIHM3UTETHATA
OIICHKA Ha Pa3XOMTE 3a Mpojax0a, ce MPH3HABAT B KOHCOJIHMAMPAHUS OTYET 3a BCEOOXBATHUS T0XO. (B
mevanbaTa WK 3arybara 3a roJMHATa) B TIEPHOMA, B KOHTO ca BH3HUKHAIM U C€ MPEACTABIT KbM “APYTH
noxonu/(3aryou) ot aeiHOCTTa, HeTHO . Koraro cmpaBeminBara CTOMHOCT Ha OMpeEreiicH OHOJOrHYeH
aKTHB HE MOXe Ja ObJe HaJeKIHO OIEHCHA, TOM Ce OICHsABA MO HEroBara CeOCCTOMHOCT, HAMaJCHa C
HATpylaHaTta aMOPTH3alUs WK 3aryOu oT oOe3leHKa. BrocineacTBue, KOrato Bede CTaHe BB3MOXKHO
CrpaBejIMBaTa CTOMHOCT Ha TO3W OMOJIOTHYEH aKTHB Ja ObJe HAJCKIHO OICHsABaHA, I pymnaTa MpOMEHs
MOJX0/a CH M 3aloyBa Ja OlCHSIBA aKTHBA MO CIpPaBEIJIMBAa CTOWHOCT, HaMalieHa ¢ MPUOJU3UTETHATA
OIICHKA Ha pa3XxOoIuTe 3a Mpoaxoa.

2.11. Hemamepuannu akmueu
Penymauusn

Penyranmsta npezacraBnsBa HaABHIICHHETO HA I[ieHAaTa Ha NpUA0OMBaHE (MIPEIOCTaBEHOTO
BB3HArpaK/ICHNE) HAJI CIpaBeyIMBaTa CTOWHOCT Ha Jiesia Ha ['pymara B HeTHUTE pa3rpaHWYMMH aKTHBH Ha
MpUIOOUTOTO NIPYKECTBO KBbM JaTara Ha npumobmuBaHeTo (OM3HEC koMOWHaImATa). B KOoHCOMMmupaHus
(hPMHAHCOB OTYET TS ITBPBOHAYAIIHO CE OICHSBA 110 IIeHAa Ha MPUa00uBaHe (Ce0ECTOMHOCT), a IOCeABAIIIO -
T0 [IeHa Ha MpUA0ONBaHe MUHYC HAaTpyMaHUTe 3aryou oT o0e3leHky. Pemyranusara He ce aMOpTU3UpA.

Penyranmsra, Bp3HUKHANa NpH NpPUAOOMBaHE Ha IBUICPHO NPEANPUATHE C€ TPEACTaBs B
KOHCOJIUIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHWE KHM TpyIaTa Ha “HEeMaTepHATHUTE aKTHBH , & Ta3d
BBb3HUKHAJIA IPH MPUA00MBaHE HA CHBMECTHH U aCOLMUPAHU APYKeCTBa (IPEANPHUATHS) € HHKOPIOPHUPaHa
B 06H13Ta CTOMHOCT Ha HWHBECTHULMATA W CE€ IIOCOYBA KbM TIpylara Ha “I/IHBCCTI/H_[I/II/ITG B CBbBMCCTHH

NPEANPUITHS WA CHOTBETHO B“UHBECTUIIMUTE B ACOIMUPAHU MIPEATPUITHS .

Penyrarusra mo npupoOMBaHETO HA CHBMECTHH M aCOLMHPAHU JPYXKECTBa (NPEANPHUSITHS) Ce
TECTBa KaTo 4acT OT 00LIOTO caiao (CTOHHOCT) Ha MHBeCTUIMATa. CaMOCTOSTEITHO MPU3HATATA PEMyTalns
MO MPUI0OUBAHETO HA JBIICPHH JApYXKecTBa (MPEANPUATHS) Ce TECTBA 33 IbJDKUTEITHO 32 00E3I[CHKA TIOHE
BEJHBK TOIUINHO. 3aryoute OT OO0E3IEHKH Ha penyTaluira He Ce Bb3CTAHOBSBAT BIIOCJICICTBHE.
[NeyanOure uau 3aryourte oT mpoaaxoa (0CBOOOXKAaBaHe) Ha JaJIEHO IIBIIEPHO IPYKECTBO (TPEANPULTHE)
or ['pymata BkirouBaT M OallaHCOBaTa CTOMHOCT Ha pemyTalysTa, MpUCHajaiara ce 3a MpoaajcHOTOo
(0cBOOOIEHOTO) IPYKECTBO (TIPEATIPHUITHE).

Ha Bcsika mpu3Hara pemyTtanusi ce omnpesels NMPUHAIJISKHOCT KbM JaJieH OOEKT TeHephpar]
MapUYHU TOCTHILICHS OIIe MTPH pealn3upaHeTo Ha Jla/ieHa OnM3HeC KOMOMHAINSA, U TO3U 00EKT ce Ipujiara
MIPY U3BBPIIBAHETO HA TECTOBETE 3a o0e3leHKa. [Ipu onpenensiHeTo Ha 00EKTUTE, FeHePUPAIH TAPUUHU
MOTOIIM C€ B3eMaT NpeABH7 OOEKTUTE, OT KOMTO Ca C€ OYaKBaJId OBJCHIM CTONAHCKUA H3TOAHM TPHU
puI00WBaHETO MpH OM3HEC KOMOMHAIIMATA | T10 ITOBOJI, HA KOUTO € Bh3HUKHAJIA CaMaTa PeImyTalusl.

3aryOuTe oT 00€3leHKa Ha pemyTalis Ce MPEACTaBIAT B KOHCOJMIUPAHHUS OTUET 3a BCEOOXBATHHS
noxo/1 (B revyandara win 3aryoara 3a TOANHATa) KbM MO3UIHSITA “00e3lIeHKa Ha HETEKYIU aKTUBHU .

/Jpyzu nemamepuannu akmueu

HeMaTCpI/IaIIHI/ITe AKTUBU Ca MPCACTABCHU B KOHCOJIWAWPAHHUA (bI/IHaHCOB OTYET IIO0O II€Ha Ha
HpI/I}_IO6I/IBaHe, HaMaJICHAa C HATpyIllaHaTa aMOpTU3alud U 3aFY6I/IT€ oT O6eBI.[€HKa. HeMaTepHaanTe aKTHUBU

30



I'PYITA CO®APMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

OCHOBHO BKIIIOYBAT TpaBa BBPXY HHTENEKTyallHA COOCTBEHOCT, MPOTPAMHU MPOAYKTH M KOMILIEKCHU
HEMAaTEepPUATHU aKTUBHU (JIMLIEH3UH U MPEXKH OT alTCUHU JTOKAIUH).

B I'pymara ce mpunara JWHEEH METOJ HA aMOPTH3alWs Ha HEMaTepHaIHWTE aKTHBH TIPH
OTIpeJIeJICH MOJIe3€eH KUBOT 5 - 16 rouHU.

BanancoBara cToHOCT Ha HEeMaTepHAIHUTE aKTUBH TOAJICKHU Ha Mperien 3a 00e3eHKa, KoraTo ca
HaJIMIIe CHOUTHS, WM TIPOMEHH B OOCTOSATEICTBATa, KOUTO MMOCOYBAT, Ue OalaHCcOoBaTa CTOMHOCT O MOTJia
Jla HaJIBUINABA BBH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTO pa3xoja 3a
aMOPTH3AINH B KOHCOJUANPAHUS OTUET 32 BCEOOXBATHHS TOXO (B rmeyandara wim 3arybaTa 3a roguHara).

HemaTepuannure akTUBH CE€ OTHHCBAT OT KOHCOJNHMIMPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE,
KOTaTo ce M3BaJiAT TpaifHO OT ymoTpeda M HE Ce OYaKBAaT OT TAX OBJCHIM CTOIMAHCKH W3TOIU WM Ce
npoaanar. [leqanbure nnm 3aryoute OT mpoAaxxOW Ha OTACTHH aKTUBH OT IpynaTa Ha ‘‘HeMaTepHaTHUTE
aKTHBH~ C€ OINpENelsiT Ype3 CPaBHABAHETO Ha MPHUXOJUTE OT MpoaaxbaTa W OalaHcoBaTa CTOMHOCT Ha
aKTHWBa KBbM JlaTaTa Ha mponaxodara. Te ce mocoyBaT HETHO, KbM “NPYTH JOXOuW/(3aryom) OoT AeWHOCTTA,
HETHO” Ha JIMIeBaTa CTpaHa HA KOHCONMIUPAHMSA OTYET 3a BCEOOXBATHHUS NOXOX (B meyanmdaTa WU
3ary0ata 3a roJuHara).

2.12. Hueecmuyuonnu umomu

MHBEeCTUIIMOHHN UMOTH Ca T€3U UMOTH, KOUTO ABITOCPOUHO c€ IbpKaT oT ['pymara 3a 1oxoau oT
HaeMH W/WIKA 3apagdl BBTPEIIHOTO YBENWYEHHE Ha TIXHATa CTOWHOCT. Te ca TpeacTaBeHH B
KOHCOJIUIUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE IO TAXHATA CIpaBeIiuBa cTOMHOCT. [lewanbure mm
3aryOuTe OT NPOMEHUTE B CIIpPaBeAJMBaTa CTOMHOCT HA HWHBECTUIMOHHUTE HMMOTH C€ OTYHMTAT B
KOHCOJIUIUPAHHs OTYET 3a BCEOOXBATHHsI JOXO[ (B Mevandara MM 3arydara 3a roadHaTa) KbM CTaTHs
“npyru moxoaw/(3aryOm) OT JeHHOCTTa, HETHO  3a Teproja, Ipe3 KONTO ca Bh3HMKHAIW. Peammsnpannte
MPUXOIXW OT WHBECTHUIIMOHHH WMOTH CE€ TPEICTaBIT B ChIaTa CTATHUS OT KOHCOJHAWPAHHUS OTUYET 3a
BCeOOXBAaTHHUSI JOXO/I.

MHBECTUIIMOHHUTE UMOTH C€ OTIHUCBAT OT KOHCONHMIUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOTaTo C€ W3BaJAIT TpallHO OT yrmoTrpeda W HE ce OYaKBaT OT TAX OBJENIN CTONMAHCKH W3TOJN WM Ce
nponanat. IleqanOure wnm 3aryOurte oT MpojakOM Ha OTIEIHW aKTUBU OT TPYIaTa Ha “WHBECTHIIMOHHU
UMOTH” ce ONpEeJeNsIT 4Ype3 CPaBHABAHETO Ha MPHUXOJHUTE OT MpojakOara u OalaHcoBaTa CTOHHOCT Ha
aKTHMBa KbM JaTara Ha npoaaxbara. Te ce MocouBaT HETHO, KbM CTaTHSTA “IPyrd A0X01u/(3aryOu) oT
JNEHHOCTTa, HETHO B KOHCOJHIMPAHHUA OTYET 3a BCEOOXBATHHA 0XOXA (B medaibOaTa win 3arybarta 3a
TOJIMHATA).

Tpanchepu OT U KbM TpylaTa “UHBECTHIIMOHHUTE UMOTH CE IPABAT, KOraTo MMa MPOMsSHA BbB
(YHKIIMOHAIHOTO TMpeIHa3HAYCHUE U yrhoTpedaTa Ha JdajgeH MMOT. B ciy4ail Ha NpexBBPIISHE OT
“HHBECTHULIMOHHA UMOTH’ KBM “UMOTH 3a HU3IOJI3BAaHE B COOCTBEHATA IEHHOCT’ AKTUBBHT CE€ 3aBEXKIA B
HOBaTa CH TpyIia 0 HaMepeHa NCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPaBeINBAaTa My CTOMHOCT KbM
Jarata Ha npexBbpisiHeTo. OOpaTHO, KOTaTo OT “UMOTH 3a W3ION3BaHEe B cOOCTBEHATa JEHHOCT WMa
MIPEXBBPISTHE KbM “‘MHBECTHIIMOHHU MMOTH , aKTUBBT CE€ OIEHSBA IO CIIPABEIJINBAaTa My CTOMHOCT KBbM
JaTaTta Ha MPEXBBHPISHETO, KaTO pa3linKaTta JI0 OajaHcoBaTa My CTOWHOCT CE€ MPEACTaBs KaTO KOMIIOHEHT
Ha KOHCOJIUJIUPAHUS OTYET 332 BCEOOXBATHUS JIOXOM (B JPYr'M KOMIIOHEHTH Ha BCEOOXBATHUS JOXOM) U CE
MpeAcTaBs KbM “TIPEONEHBYCH pEe3epB — HMMOTH, MAIIMHU W 00OpyIBaHe” B OTYETa 3a MPOMEHUTE B

CcOOCTBEHHS KaIIUTAall.
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2.13. Hneecmuyuu 6 acouuupanu u cb8MeCHiHU OPYHcecmea

JBITOCpOYHNTE MHBECTHUINH, TIPECTABIISBAIIN YIaCTHs B ACOIMAPAHU U CHBMECTHH JIPY>KECTBA,
ca TIpeACTaBeHW B KOHCONMHMIUpPAHUS (PMHAHCOB OTYET IO METOAAa Ha COOCTBEHHS KamluTal — CTOWHOCT,
KOSATO BKJIIOYBA IleHaTa Ha TNPUAOOMBAHE, TMPEJACTaBIsgBaIla CIpaBeAjMBaTa CTOHHOCT Ha
BB3HArpaXJICHUETO, KOETO € IUIATCHO, BKJ. TPEKHUTE pa3XoAW IO MNpuIoOMBaHE HA WHBECTHIIUATA,
KOpHTHpaHa C JieJa Ha JAPYKECTBOTO-WHBECTHUTOP B IMEYAIONTE WIH 3aryOuTe, W PECHEKTUBHO IPYTUTE
pe3epBH Ha CHBMECTHUTE M ACOIIMMPAHNTE IPYKECTBA CIE]l aTaTa Ha MPUI00UBAHETO MM.

JlenbT B mevanOute U 3aryOuTe ciel| Jatara Ha MpUIOOMBaHE HA aCONMUPAHUTE U ChBMECTHHUTE
JpY>KECTBa Ce MPEACTABAT Ha OTACJICH Pe/i B KOHCOMUAUPAHUS OTYET 332 BCCOOXBATHUS H0XO/ (B mevandara
WM 3ary0ara 3a TOJMHATa), a JeIbT B APYTUTe KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOJ Ha ChOTBETHUS Pl B
KOHCOJIUIUPAHMS OTYEeT 332 BCEOOXBaTHUS NOXO[ (B IPYTHTEe KOMIIOHEHTHTE HAa BCEOOXBATHHUS NTOXOX) U
KaTo CaMOCTOSITEIIHO JBIDKCHHE HA OTJCIHUTEC KOMIIOHEHTH Ha PE3CPBHUTE B KOHCOIUIUPAHUS OTYET 3a
MMPOMEHUTE B COOCTBEHUS KaIUTAJ.

[lpurexxaBanute OT ['pymara WHBECTHIMM B acOLMHMPAaHH M CHBMECTHH JpY)KeCTBa, B T.d.
BKJIIOUCHATa peIMyTauus, IO/UIeKaT Ha TMperyien 3a oOe3leHKa KbM JaTaTta Ha Bceku orueT. [lpum
YCTaHOBSBAaHE Ha YCJIOBHUS 3a 00€3LEHKAa M KaTo Ce ONpeAeNu HEHHUSAT pa3Mmep, chlllaTa ce OTpassiBa B
KOHCOJIMIUPAHHS OTYeT 3a BCeoOXBaTHHA M0Xo[ (B medanbaTa WM 3arydara 3a roguHara) B CTaTHATA
“nedan6wn/(3aryou) OT acCOUMUPAaHU U CHBMECTHH Jpy>KecTBa”.

IMpu mokymnka u mpojax0a Ha WHBECTUIMHM B aCOI[MMPAHU U CHBMECTHH JIPYXKECTBAa Ce MpuUiara
“maraTa Ha CKJIIOYBaHEe Ha CHEIIKATA.

I/IHBCCTI/IHI/IHTG B acolyrpaHn W CBBMECTHH IPYXKCCTBa C€ OTIIMCBAT, KOIraTO CE€ HNPCXBLPJAT
mpaBaTa, KOUTO NPOU3TUYAT OT TAX HA APYTU JIMLA IIPU HACTHIIBAHETO HA IMPABHUTEC OCHOBAHUS 34 TOBa U
II0 TO3M HAa4YUH CE€ 3ary61sa SHAYUTCIIHOTO WJIM CBbBMECTHOTO BJIMAHUEC BBPXY CTOMAHCKUTC HU3TOAMU OT
nHBecTHIMHTE. J[0XOABT OT mpogaxkbaTa UM ce IMpeACTaBs KbM CTaTUs “‘riedanon/(3ary0u) OT acOIMUpaHu
Y CbBMECTHH JIPy>KeCTBa” Ha KOHCOJIMIMPAHHS OTYET 32 BCEOOXBATHHS J0XO[ (B rmevandara Wiy 3aryoara
3a rOIMHATA).

2.14. Hueecmuyuu Ha paznonoxceHue u 3a npooaxrcoa u YuUHaHCo6U aKmueu no CHPaseodIusa
cmolinocm npe3 neuanbama

2.14.1. Hneecmuyuu Ha paznoioxicenue u 3a npooaxcoa

WNuBectunyure ((pUHAHCOBUTE AaKTHBM) Ha pa3MONIOXKEHHE 3a TpOoJakda ca HeJAepUBATUBHU
()MHAHCOBH aKTHBH, PEACTABIISBAIIY AKIIUU U JSUIOBE OT KalWTaja Ha JPYTH JpYKecTBa (MaJIIUHCTBEHO
y4acTue), AbpPKaHU C IBJITOCPOYHA TIEPCIIEKTHBA.

H’prOH(l'laJlHO OUeHseane

[IbpBOHAavanHO WHBeCTUIMHUTE ((UHAHCOBUM AaKTUBU) Ha PAa3MOJIOKEHHWE M 3a mpoaaxba ce
MPU3HABAT M0 1IeHA Ha MpUAOOHBaHE, KOSATO € CIpaBelINBaTa CTOMHOCT Ha BB3HATPAKACHUETO, KOETO €
OWJIO MJIaTeHO, BKIFOYHUTEIHO MPEKUTE Pa3XxoH Mo MPpHUI00MBaHEe Ha MHBECTHIUATA ((DUHAHCOBHAT AKTHB)
(ITpunoowcenue Ne 2.25.1).

Ilocneosawo ouensnsane

[Mputexasanute oT ['pynarta nHBecTUnnHU (PUHAHCOBU aKTHBH) Ha Pa3MOIOKEHHE U 33 MPOaK0Oa
ce OIEHsBAT MMOCJeABAN(0 Mo crpaBemmmBa croinoct (Ipunoscenue Ne 2.31) cbe ChaeHCTBHETO Ha
HE3aBHCHM JICHIUH3UPAH OIICHUTEIL.
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EdextuTe oT mocneaBamaTa npeoreHka Ha IEHHUTE KHIDKA JI0 TSIXHATa CIIPaBeANBa CTOHHOCT ce
NpeACcTaBAT B OTHENeH KOMIIOHEHT Ha KOHCONHWAMPAaHUS OTYET 3a BceoOXBaTHUS A0Xon (B ApPYrH
KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOM) M CE TPU3HABAT B KOHCOJMAMPAHUS OTUET 32 BCEOOXBATHHS TOXO]
(B meuanbara wiu 3arybara 3a TOAMHATA) MMPU OCBOOOXKIaBaHe (Mpoak0a) OT ChOTBETHATA MHBECTHUIIHS,
KaTo ce TT0COYBAT KbM CTaTHATA “‘PUHAHCOBY MPUXOIN~ WK ~(PHHAHCOBH pa3xomn’.

[IpuxonuTe OT AWBHUIEHTH, CBBP3aHW C ABITOCPOYHUTE WHBECTHIWH ((HUHAHCOBH AaKTHBH),
MpeACTaBIsIBAllM aKIUH B IPYTH IPYKECTBa (HEKOHTPOIMPALIO Y4acTHe), ce MPU3HAaBaT KaTo TEKYyLIH
MPUXOAM U MPEACTaBAT B KOHCONMANPAHUS OTUET 3a BCeOOXBAaTHUS N0X0A (B medanOaTa Wi 3arydara 3a
rogrHAaTa) KbM CTaTHATA ,,()UHAHCOBH MPUXOIN .

IIpu oTncBaHeTO Ha aKIMH MOPAIH MPOIak0a ce M3MOoI3Ba METOBT HA CPEeTHO-TIPETErIeHa IIeHa,
orpesesieHa KbM Kpasi Ha Mecela, B KOWTO ce M3BBPLIBA OTITUCBAHETO.

Benuky mokynku M mpojakOu Ha WHBeCTUIMH ((PUHAHCOBM aKTHMBH) Ha PAa3MOJIOKEHHE M 32
mpojaxk6a ce Mpu3HABaT Ha ‘‘aTaTa Ha ThPryBaHe” Ha cleJlKaTa, T.e. JaraTa, Ha KosATo ['pymara ce
aHTaXHUpa Ja 3aKyIy WK IpoIajie aKTHBA.

[MpurexkaBanute WHBECTHIMH ((PUHAHCOBM aKTWBH) Ha pasMONOXKEHHWE M 3a mpojaxbda ce
Iperjie)KaaT KbM BCAKaA AaTa Ha BCCKHU OTUCTCH IICPUOA U MIPHU YCTAHOBABAHC Ha YCJIOBHIA 3a IEPMAaHCHTHA
o0e3IleHKa, ChIaTa Ce OTpas3siBa B KOHCONHMIUPAHUS OTYET 3a BCEOOXBATHHUS AOXOH (B medamdaTa WiIu
3ary0ata 3a roguHaTa) KbM CTaTUs “‘(QDMHAHCOBH Pa3XOIu’ .

[lpu ycraHoBsiBaHE Ha ycJoOBUSI 3a OOE3IEHKA ChIaTa C€ OMNpeleNss KaTo pa3liuka MEXIY
OanaHcoBaTa CTOMHOCT M BH3CTAHOBUMATa CTOMHOCT Ha MHBECTHIIMATA U CE€ OTPa3siBa B KOHCOJHIUPAHHSI
OTYEeT 3a BceoOXBaTHHUSA A0XO7 (B mevanbara Wi 3arydara 3a TOAMHATA) OCBEH aKO Ipe3 MPEAXOTHU
neproan uMa (OpMHUpPaH TOJIOXKHUTEICH Pe3epB 3a Te3W WHBECTHIIMA — TOTaBa IBPBO oOe3leHKaTa ce
MOKpHWBA 32 CMETKa Ha TO3M PE3EPB W CE€ MPEICTaBI HETHO B KOHCONUIMPAHUS OTUET 32 BCEOOXBATHHSI
10X07 (B Ipyrd KOMIIOHEHTH Ha BCEOOXBATHHUS I0XO).

2.14.2. @unancosu akmueu no cnpagedausa CmoiiHOCm npe3 neuaioama

@DUHAHCOBHU aKTHBH I10 CIIpaBeJIMBa CTOWHOCT Ipe3 nevandaTa ca HeAEPUBATUBHU aKTHUBHU, KOUTO
ca MpUIOOUTH C IIeN peali3npaHe Ha TEKYIIW JTOXOJH 4upe3 MpHI0OMBaHE Ha JsUIOBE B MHBECTHIUOHHH
¢doHmOBE 3a MHBECTHpaHE Ha 00O CBHOpaHM CpeacTBa B MOPT(OIMO OT Pa3IUYHU KOMIAHHU. Te3u
WHCTPYMEHTH INPEJCTABISBAT AbPXKAHU ASJI0BE B WHBECTULIMOHHU (OHAOBE. J{s10BETE B MHBECTHLIMOHHH
(oHIOBE TBPBOHAYAIHO CE OLIEHSBAT 110 LIeHa Ha mpuaoOuBaHe. IIpexute pasxoau Mo TpaH3aKUMATa HA
MOKYTIKaTa C€ OTHACAT JUPEKTHO Ha paszxox. Ilociensamio, KbM JaTaTa Ha BCEKHM OTYET 3a (PMHAHCOBOTO
CbCTOSIHUE, T€ CE OLEHSABAT IO CIPaBEAIMBU CTOMHOCTH OIPEAEICHU CHIVIACHO YCJIOBUSATA 33 y4acTHE B
Tsix. CrpaBeanBaTa CTOMHOCT Ce M3YHCIsIBA U aHAJIHM3Upa OT CaMUTe MHBECTUIMOHHY (oHnose. Edexrute
OT TMPEOLCHKa 0 CIpaBeUIMBa CTOWHOCT C€ MpU3HABaT BeJHara B KOHCOJNMAMPAHUS OTYET 3a
BCEOOXBaTHHSA JOXOJ KbM “(DUHAHCOBU NPUXOIU’ WIH ,,()UHAHCOBHU pa3xojan”.

2.15. Mamepuannu 3anacu

MarepuanHuTe 3a1acy ca OlleHEHH B KOHCOMUIAMPaHUs (YUHAHCOB OTYET KaKTO CIIEABA:
e CYpOBHMHHM, MaTepUald W CTOKM - N0 IO-HUCKAaTa OT: JocTaBHata ceOecToiHOCT (LieHa Ha
npuroOrBaHe M HETHATA UM pealn3upyeMa CTOWHOCT;

e TOTOBa MPOAYKIUS, MOTy(paOpUKaTH M HE3aBHPLUICHO NPOU3BOJACTBO - IO IIO-HUCKATa OT:
IPOU3BOJICTBEHATA CEOECTOMHOCT U HETHATA pealn3upyeMa CTOHHOCT;
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Pa3xomute, KOUTO Ce W3BBPIIBAT, 32 Ja MOBEAAT IaJCH MPOAYKT OT MaTepHAIHHUTE 3amacu B
HETOBOTO HACTOAIIO CHCTOSHHE W MECTOHAXOXIEHHWE, C€ BKIIOYBAT B I[[CHaTa Ha NPUA0OHMBaHE
(cebecToliHOCTTA), KAKTO CIIC/IBA:

® CYpOBUHH, MaT€pPHAI U CTOKH — BCHYKH JOCTABHU Pa3XOAH, KOUTO BKJIIOYBAT MOKYITHATA IICHA,
BHOCHM MHUTa W TaKCH, TPAHCIIOPTHH pa3XOAH, HEBH3CTAHOBSEMH IAaHBLU W JAPYTH Pa3XOAH, KOHUTO
TOTIPUHACAT 32 MPHUBEXKIAaHE HA MAaTEpPHAINTE M CTOKUTE B TOTOB 32 TAXHOTO W3IIOJI3BaHE (peann3aius)
BH/T;

® TOTOBa MPOAYKIHUsA, MONyhaOpUKaTH M HE3aBHPIICHO MPOU3BOACTBO — BCHUYKU HEOOXOIUMHU
MPOU3BOJCTBEHU Pa3Xx0Jy, KOUTO (hOPMUPAT MPOU3BOACTBEHATA CEOSCTOMHOCT, KaTO B HEs CE BKIIFOYBAT
MIPEeKUTe Pa3Xoayd Ha MaTepHalld W TPy M MPUCHAJaniaTa ce 4acT OT OOIIOTpPOHM3BOJCTBEHUTE Pa3XOau
(IpOMEHIMBU W TIOCTOSIHHH), C W3KIIIOUYEHHE Ha aJIMUHUCTPATHBHHUTE DPa3XOaW, KYPCOBHUTE PA3IUKH U
pa3xoauTe Mo MPHUBJICYCHU (PUHAHCOBU PECYpCH.

BxirouBaHeTo Ha YCIIOBHO IOCTOSIHHUTE OOIIONPOW3BOACTBEHHM DPa3XOOH B IPOU3BOJCTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHS, MONy(hadpuKaTH U HE3aBBPIICHOTO MPOU3BOACTBO
ce U3BbpIIBA Ha 0a3aTa HA HOPMAJICH KalaluTeT.

N36panuTte ot I'pynara 6a3u 3a pa3npeses e HUETO UM M0 NPOJIYKTH ca:

® 33 MPOU3BOJCTBOTO HAa JIEKAPCTBEHHU CPEICTBA — HOPMATa HAa YOBEKO YaCOBETE HA MPSIKO 3aETHS
MEPCOHAN B IPOMU3BOACTBOTO HA KOHKPETHHS MPOLYKT;

® 32 MPOU3BOJICTBOTO Ha HH(Y3UOHHH Pa3TBOPU — KOJUYECTBO MPOU3BEJICHA TPOTYKLIHS;

® 32 MPOM3BOJICTBO Ha IJIACTMACOBH MEAMIIMHCKH M3CIUS 3a €IHOKpaTHA yIoTpeda — MIaHoBa
ceOECTOMHOCT Ha POM3BEACHATA MPOTYKITHSL.

Jpy>kecTBOTO Maiika IpHjIara KaTo TeKylla OlleHKa ,,cCTaHJapTHA IPOU3BOJCTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHWE Ha rOTOBaTa MPOAYKIHMsA, MOnyhaOpHKaTHTE W HE3aBBPIICHOTO HMPOW3BOJCTBO, M PECII.
,,CTaHJapTHaTa JOCTaBHa ce0EeCTOMHOCT” — 3a OCHOBHHUTE CYpPOBHHH M MaTEpHAIU 3a MPOHU3BOJICTBOTO. B
Kpasi Ha BCEKM OTYETECH NEePHOJ PHKOBOACTBOTO M3BBPIIBA aHANIN3 HA (PaKTOPUTE, AOBEIU 10 GOpPMHpaHE
Ha OTKJIOHEHHMsI MIPU: a) I0CTAaBKa HA CYPOBHHHU U MaTEPUAIH 33 IPOU3BOJCTBOTO - UPE3 CPABHEHUE MEXKIY
(aKTUYeCKUTE M CTAHAAPTHUTE JOCTAaBHH pPa3Xxoad M 0O) MPOM3BOJACTBOTO HAa TOTOBA IPOIYKIHS,
noxyadpuKaTé U HE3aBBPUICHO IMPOU3BOACTBO - Ype3 CPABHEHUE MEXKTY (aKTUUECKHTE U CTAHAAPTHHUTE
MPOM3BOJCTBEHU pa3xonau. [Ipu HeoOXOAWMOCT ce HM3BHPIIBAT KOPEKIMM Ha OIEHKaTa Ha HAIWYHUTE
MaTepHalHH 3amacu BbB (uHaHCOBHA OoTueT. Ha 0a3a mpoyuBaHus Ha JOOpPH OTYETHH TPAKTHKH BHB
(bapManeBTUYHHS OTPACHI Ca BB3IPUETH NParoBe Ha CHIIECTBEHOCT 3a: a) OTKJIIOHSHHUETO NPH JOCTaBKa Ha
CYpPOBHHM M MaTe€pHald 3a MPOU3BOJACTBOTO — 10 2 % W 0) NpOM3BOACTBEHO OTKJIOHEHHE — 10 1 %, B
paMKHTEe Ha KOWTO HE Cc€ KOpPHUTHpa TEKyllaTa OleHKa Ha HaJIWYHUTE KpallHHW 3amacu OT CYpOBHHHU U
MaTepHuaii, TOTOBa NPOJAYKIUS M HE3aBBPIICHOTO MPOM3BOJACTBO 32 MEIWTE Ha KOHCOIUAWPAHUS
¢dunanco oruet (/Ipunoscenue Ne 2.32.3).

[Ipu ynotpebata (Bnarane u npojaax0aTa) Ha MaTEpUATHUTE 3aIlaCH T€ C€ M3MHUCBAT TEKYIIO, KaTo
ce M3II0JI3Ba METOIBT Ha CPEAHO-TIPETerIeHaTa eHa (ce0ecTOHHOCT).

HetHata peanusupyema CTOWHOCT MPEACTABIISABA MPUOIU3UTEIHO OMpeesieHaTa Mpoaa)KHa IeHa
Ha JIaJIcH aKTUB B HOPMAJTHHS XOJ Ha CTOMAHCKA JCHHOCT, HaMalieHa ¢ MPHOJM3UTEIHO OMpPEACICHUTE
pasxoau 1mo JOBBPIIBAHETO B THPIrOBCKU BHU/] Ha TO3W aKTUB U HpI/I6.]'II/I3I/ITeJ'IHO OIPEACIICHUTE Pa3sxoau 3a
peanu3arus.
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2.16. Tvpzoecku u opyzu é3emanus

B koHcomuaupaHusi (UHAHCOB OTYET THPTOBCKUTE B3EMaHHs CE MPEJCTABAT W OTYUTAT TIO
CIpaBe[InBa CTOMHOCT Ha 0a3za CTOMHOCTTa Ha OpPWTHMHANHO w3aangeHara (akrypa (cebecTorHOCT),
HamalleHa C pa3Mepa Ha oOe3leHKaTa 3a HechOupaeMH cyMu. B ciydanTe Ha pa3cpoueHH IUTAIIaHUS HAZ
o0MuaiiHNs KPEeAUTEH CPOK, MPH KOWTO HE € MPEABUACHO JOMBIHUTENHO MJIallaHe Ha JIMXBa MWW JHXBaTa
3HAYHUTENIHO C€ pa3iuyaBa oOT OOWYAliHHMSA Ta3apeH JHMXBEH MPOICHT, B3EMaHUATA CE€ OICHSBAT
M'bPBOHAYATTHO 110 TSIXHATA CIIPABEUINBA CTOMHOCT, a MOCJEBAIN0 — [0 aMOPTH3UpyeMa CTOWHOCT, CIe]
npucnagaHe Ha MHKOPIIOpUpaHaTa B TSAXHATa HOMHHAJHA CTOWHOCT JIMXBa, ONpeEAeiieHa MO METOoAa Ha
edexruHaTa nuxsa (Ilpunosicenue Ne 2.25).

[MpubnusuTennara omeHKa 3a 3aryOd OT CbMHHUTEIIHU U HeChOMpaeMu B3eMaHHs Ce MPaBH, KOraTo
3a cpOMpaeMoCTTa Ha IsIaTa CyMa MJIM 4acT OT Hesl ChIIECTBYBAa BHCOKAa HecUrypHocT. HechOupaemure
B3€MaHMsI C€ M3IMCBAT, KOraToO MPABHUTE OCHOBAHMA 3a TOBAa HAcTBILIT. OOE3LEeHKaTa Ha B3eMaHUsATA Ce
Ha4MCIsABa Ype3 CHOTBETHA KOPECIIOHIEHTHA KOPEKTHBHA CMETKa 32 BCEKHM BUJ B3€MaHE KbM CTaTHsTa
“Ipyru pa3xoau’”’ Ha JIMIEBaTa CTpaHa Ha KOHCONWIHMPAHUS OTYET 33 BCECOOXBATHHUS 10XO[ (B medanbaTa
Wim 3ary0ata 3a roguHaTa).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puUHAHCO8U pecypcu

Benuku 3aeMu M Ipyrdl TIpeocTaBeHH (PUHAHCOBH PECYpCH €€ NPENCTaBAT ITbPBOHAYAIHO MO
cebecTOMHOCT (HOMHUHAIHA CyMa), KOATO ce MpHeMa 3a CIpaBeINBa CTOWHOCT Ha MPEJOCTaBEHOTO II0
clleJIKaTa, HETHO OT IIPEKUTE pa3XOoAM, CBBP3aHU C TE3M 3aeMH U mpenocTaBeHH pecypcu. Cruen
I'bPBOHAYATIHOTO UM NPHU3HABAHE JIMXBOHOCHUTE 3a€MM U JIPYTH NPEJOCTaBEHU PECYpPCH IOCIEABAIIO Ce
OLICHSBAT W MPEACTABAT B KOHCOJMHIUpAHHUS (PUHAHCOB OTUYET MO aMOPTHU3UpyeMa CTOHHOCT, ompeesicHa
Yype3 IpuilaraHe Ha MeToja Ha e(eKkTHBHATa JMXBa. AMOPTH3HpyeMaTa CTOMHOCT € M3YMCICHA KaTo ca
B3€TH NPEABH BCHYKH BUIOBE TAKCH, KOMUCHOHHH U JIPYTH CYMH, aCOIIMUPAHHU C Te3u 3aeMu. [leyanoure
U 3aryOuTe ce MpHU3HaBaT B KOHCONUAUPAHUS OTYET 32 BCeOOXBATHUSA 10X0 (B medanbara win 3arybara 3a
roJIMHAaTa) KaTo (UHAHCOBHM MPUXOIH (JIMXBH) WM Pa3xojAd Ipe3 Meprojia Ha aMOPTU3alMs MM KOTraTo
B3EMaHUTA Ce TOracsT, OTHHIIAT HIA PeIylupar.

JINXBOHOCHUTE 3a€MH W JPYrd IpPEAOCTaBeHM (PUHAHCOBH pecypcu ce KIAaCH(DUIMPAT KaTo
TEKYILH, OCBEH 3a 4acTTa OT THX, 3a KoATo ['pynara mMa 06e3yciIoBHO MPaBO Ja Ypeau 3aAbIDKEHHETO CH B
cpok Haj 12 mecena ot Kpasi Ha oTuetHus niepuon (IIpunoscernue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeuedaIeHmMuU

[MapuuHuTe CpepcTBa BKIIOYBAT KACOBHTE HAIMYHOCTH W HAIMYHOCTUTE IO Pa3IlialaTeITHUTE
CMETKH, a MIAPUYHUTE CKBUBAJICHTH JICTIO3UTH B OAHKHU, CpPEJCTBaTa KOMTO Ca CBOOOIHO paslojiaracMu OT
ApyXXecTBata B I'pymaTta ChITIACHO YCIIOBHSTa Ha JIOTOBOPEHOCTHTE ¢ OAaHKHTE MO BpEME Ha JICTIO3MTa,
HE3aBHCHUMO OT OPHI'MHATIHHS CPOK /MATypUTeT/ Ha ChOTBETHUS Aen0o3uT ([Ipunoscernue Ne 2.25).

3a HEJIMUTC HAa U3TOTBAHCTO HA KOHCOJIMAUPAHUA OTUECT 3a MAPUIYHUTC IMOTOIM:

® MMTAPpUYHUTEC MOCTBIUVICHUA OT KIIMCHTU W NAPpUYHUTE IUIAIIaHWUA KbM AOCTaBUUIU Ca MPECACTaBCHU

opytHo, ¢ BkioueH J1JIC (20%);

® JIMXBUTE IIO IMOJYYCHU HMHBCCTUUIHWOHHH KPCIAUTHU CC BKIIFOUBAT KaTO IUIAlllaHUA 3a @HHaHCOBa
NEHHOCT, a JIUXBUTE, CBBP3aHU C KPEAUTH, OOCITYKBaIllM TEKyIIaTa JeHHOCT (32 00OpOTHHU CpPEJICTBA), Ce
BKJIFOYBAT B OIEPAaTUBHA JICHHOCT;
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® [IOJYUCHHUTC JIMXBU OT KPATKOCPOYHHU ACIIO3UTHU B 0aHKHU Ce BKIIIOYBAT B CHCTaBa Ha Napu4YHUTC
IIOTOIM OT MHBCCTUIIMOHHA I[CﬁHOCT;

o mnareHuaT [JJIC mo moKynky Ha IBATOTPAfHA aKTHBH OT YYXKIAESCTPAHHH JTOCTABUHUIIN CE€ MOCOYBA
Ha pel “INIaTeHU JaHBIM, a MpPU JOCTABKa HA ABIATOTpPAliHU aKkTHUBU OT CTpaHaTa Ce MOCOYBAa HA pel
“IUTanaHus KbM JOCTABYUIN® KbM MAPHYHUTE IMOTOIM OT OTepaTHBHA JIEHHOCT, TOKOJIKOTO TOW y4acTBa U
ce BBH3CTAHOBSBA 3a€THO W B ONEPATHBHHUTE MOTOIM Ha Jpy)KecTBaTa OT ['pymarta 3a CHOTBETHHS IEPHOJ]
(Mmecen).

o ONIOKMpaHUTE TMAapUYHU CPEACTBa HajJ 3 Mecelna He ca TPEeTHPaHW KaTo MapU4YHH CpencTBa
€KBHUBAJICHTH.

2.19 Twpzoscku u opyzu 3a0vxcenus

TBProBcKHUTE W JAPYTUTE TEKYIIH 3aIBJKCHUS B KOHCOJNMAUPAHUS (PUHAHCOB OTYET CE MPEICTABSIT
[0 CTOMHOCTTa Ha OpUTHHANHATE (akTypH (IleHa Ha MpUIoOWBaHE), KOATO ce MpHeMa 3a CIIpaBeInBaTa
CTOMHOCT Ha c/IeNKara U me ObJe U3IulaTeHa B ObJelle Cpelly MoJyYeHUTe CTOKU U YCIIyrH. B cimydante
Ha pa3CpoOyYCHU ILIAllaHHAg Hal 06H‘IaI>'IHPISI KpE€AUTEH CPOK, IMMPHU KOUTO HC € NPCABHUACHO AOI'BJIHUTCIIHO
IUTAl[aHe Ha JIMXBa WM JIMXBAaTa 3HAYMTEIHO CE Pa3NidyaBa OT OOWYAWHMS Ma3apeH JHMXBEH MPOICHT,
3aJBJDKCHUSITA CE OICHSIBAT ITbPBOHAYAIHO MO TAXHATA CIPaBEJIMBA CTOWHOCT, a MOCIEABAIIO — TI0
aMOpTH3UpyeMa CTOHHOCT, Clie]] NMPHCIaJaHe Ha HMHKOPIIOpHpaHaTa B TIXHaTa HOMHHAJIHA CTOMHOCT
JINXBA, OTIpeJieNieHa 1Mo MeTo1a Ha edekTuBHaTa TuxBa (IIpunosicenue Ne 2.25).

2.20. JTuxeonocHu 3aemu u opyzu npusieueHu YUHAHCOBU pecypcu

B xoHconmumupanusi GUHAHCOB OTYET BCUUKU 3a€MHU U JIPYTH MPHUBJICUCHU (HMHAHCOBU PECYPCH CE
NPE/ICTaBAT ITHPBOHAYAIHO MO CEOECTOMHOCT (HOMMHAJIHA CyMa), KOSITO ce IpHeMa 3a CIIPaBeIInBa
CTOMHOCT Ha TIOJIy4EHOTO MO C/IeNIKaTa, HETHO OT NMPEKUTE Pa3XOH, CBBP3aHH C TE3H 3a€MH U TPHBJICYCHU
pecypcu. Crea mbpBOHAYATHOTO MM MpPU3HABAHE JIMXBOHOCHUTE 3a€MU W APYTH TMPHUBICUYEHH PECYpCH
MOCJIe/IBAII0 C€ OICHSABAT M TMPEJICTAaBsIT B KOHCOJIHAWpAHHWS (PUHAHCOB OTYET IO aMOpTH3MpyeMma
CTOMHOCT, OIIpe/ieieHa Ype3 NpHiiarane Ha MeTo/ia Ha e(eKTUBHATA JINXBA. AMOPTH3UpyeMarTa CTOHHOCT €
M3YMCIICHA KaTO ca B3€TH MPEIBHJ BCHYKH BHJIOBE TAKCH, KOMHCHOHHU M JAPYTH Pa3XOJH, BKJI. IMCKOHT
WM TIPEMUsI, aCOI[MMPAHN C Te3u 3aeMH. [leuanOure u 3aryouTe ce Mpu3HaBaT B KOHCOJIMAMPAHUS OTYET 32
BceoOXBaTHHA JI0XO (B mevanbaTta WM 3ary0ara 3a roJuHaTa) Karo (GUHAHCOBH NMPHUXOJU WU Pa3XOJH
(JIMxBHM) TIpe3 Mepuoja Ha aMOPTH3ALMATAa WIM KOraTro 3aJb/DKCHMSATa Ce OTHHIIAT WIM PeaynupaT
(IIpunoscenue Ne 2.25).

JInxBoHOCHHWTE 3aeMU W IPYTH MPUBIEYCHN (PHHAHCOBH PECypCH ce KiIacu(UIMpaT KaTo TEeKYIIH,
OCBEH 3a YacTTa OT T#AX, 32 KosATo ['pymara nma 0e3yciIoBHO MPaBo Ja YpelIu 3aIbIDKEHHETO CH B CPOK HaJ
12 Mecenia OT Kpast Ha OTYETHUS TIEPHOI.

2.21.Kanumanu3supane Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOUBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO Ha OTTOBapsIl Ha yCIOBUsATA /KBauduiiMpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT Kato
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha yCJOBUATA /KBaJU(HUUUpPaH/ aKTUB € aKTUB, KOMTO
HENPEMEHHO M3HMCKBa MOHE 12-MecedyeH mepuo] OT BpeMe, 3a Ja CTaHe OTOB 3a NpPEABIKAaHATa MY
ynoTpeba uiu npoaaxoa.

PasMepsT Ha pazxojuTe MO 3a€MH, KOUTO MOTAT Ja C€ KalWUTAIU3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUUpaH/ akKkTUB, c€ ONpeAens upe3 KoeQHUUUEeHT /HopMa/ Ha
KanuTanuzanusi. KoepuuueHTsT Ha KanuTaau3alys € CpelHOIpeTerieHaTa BEJIMYMHA Ha Pa3XOAMTE IO
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3a€MH, OTHECEHM KBbM 3aEMHUTE, KOMTO Ca HEIMOTACeHH IMpe3 Iepruojaa, ¢ H3KII0YCHHE Ha 3aeMUTE,
W3BBPIICHU CICIUAIHO C [IeJ MPUI00UBaHEe Ha €IUH OTTOBAPSI] HAa YCIOBHUSTA /KBATU(UIIPAH/ aKTHB.

Kanuranusupanero Ha pa3xoguTe MO 3a€MU KaTO 4YacT OT CTOMHOCTTA Ha €IMH OTrOBapsIl Ha
ycioBusATa /KBaNMA(UIIMPaH/ aKTUB 3al04YBa, KOTaTO Ca WM3IBIHEHH CIICAHUTE YCJIOBHS: W3BBHPIIBAT Ce
pa3XOaWTE 3a aKTHUBA, M3BBPIIBAT CE PA3XOIUTE IO 3a€MH U B XOJI ca ACHHOCTH, KOUTO ca HEOOXOIUMH 3a
MTOATOTBSHE Ha aKTHBA 3a MPEIBMKIaHaTa My ynorpeba miu npoaaxoa.

Pasxonute mo 3aeMu ce HamalsBaT M C BCSKAKBB MHBECTHIIMOHEH JI0XOJ OT BPEMEHHOTO
HWHBECTHUPAHE Ha CPEJICTBATA OT TE3U 3aCMHU.

2.22. JIluzunz
Dunancos 1u3uHz

Jluzunzononyuamen

@OUHAHCOBUAT JM3UHT, IPHU KOUTO ce TpaHcdepupa KbM [pynara chimecTBEHaTa 4acT OT BCHYKU
PHCKOBE M CTOIIAHCKHU IIOJI3H, MTPOM3THUYAIIN OT COOCTBEHOCTTAa BHPXY aKTHBA IOJ (PMHAHCOB JIM3UHT, C&
KaluTaau3npa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHME Ha JIU3UHTOINONYYaTeNs, KaTo Ce MPEACTaBs KaTo
WMOTH, MallliHU ¥ 00Opy/BaHE IMOJ JIM3HMHT 10 IIeHa Ha He3abaBHA MpoJiak0a WM aKko € MO-HUCKA - 110
ceranrHaTa CTOMHOCT Ha MHHUMAJTHUTE JIN3HHTOBH IUTAIaHUSL.

JIM3MHroBUTE IUTAIIAHMS CHIBPXKAT B ONPEAEICHO ChOTHOIICHHE (PMHAHCOBHS Pa3xo (JIMxXBara) U
mpucHagamara ce 4acT OT JU3MHTOBOTO 3aJbJDKeHHE (TJIABHHIA), Taka Y€ Ja Ce TMOCTHI'HE MOCTOSHEH
JUXBEH TIPOLIEHT 3a OCTaBallaTa HEW3IUIaTeHa 4YacT OT TJIaBHHIATA [0 JIM3UHTOBOTO 3aJbJKEHHE.
JluxBeHHUTE Pa3XoaW Ce BKIIOYBAT B KOHCOJNMIUPAHMSA OTYET 3a BCEOOXBATHHUS OXOA (B medandaTa WM
3ary0ata 3a ToAWHATa) Karo ‘“‘(DWHAHCOBM pa3xoau’ - JUXBa, Ha 0a3a e(eKTWBEH IMXBEH MPOICHT
(ITpunoscenue Ne 2.26).

[Mpunoburute nmox GUHAHCOB JTM3UHT aKTHBH CE€ aMOPTU3UpAT Ha 0a3a MOJIE3HUS )KUBOT HA aKTHBA
U B PaMKUTE Ha JIM3HHTOBHS CPOK.

Juzunzooamen

DUHAHCOBUSAT JIM3UHT, IPU KOUTO ce TpaHCc(epupa u3BbH [ 'pynaTa ChIECTBEHATa YacT OT BCUYKH
PHUCKOBE M CTOIAHCKU W3rOAM, IPOU3THYAIIM OT COOCTBEHOCTTa BbPXY aKTHBA IMOJ ()WHAHCOB JIM3HMHT, CE
M3IIHCBA OT ChCTABa HAa aKTHBHUTE HA JTU3WHTOAATENS M Ce TIPEACTaBs B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE
KaTo B3eMaHE ChC CTOWHOCT, paBHA Ha HETHATa WHBECTHIMA OT JNu3uHra. HerHarta wHBecTHIus B
JIU3UHTOBHUS JJOTOBOP IMPEACTABIIABA pa3jinKaTa MEXIy cOOpa OT MUHUMATHUTE JIM3WHTOBHU IUTAIIAHUS T10
JoroBopa 3a (PMHAHCOB JIM3UHT W HETapaHTHpaHaTa OCTAaThYHA CTOWHOCT, HAYKMCIICHA 3a JIM3UHTOAATeNs, U
He3apaboTeHUAT GUHAHCOB JTOXO/.

Pasnukara mexay OanmaHcoBaTa CTOMHOCT Ha OTHaAeHUS TOJ (PHMHAHCOB IU3WHT aKTUB U
He3abaBHaTa (CmpaBemiiuBaTa My TIpoJakHa) CTOMHOCT C€ TpHW3HaBa B KOHCOJNHAMPAHUS OTYET 3a
BceoOXBaTHHSA JI0X0/ (B mevanbaTta win 3arybara 3a TojMHaTa) B HAYaJOTO Ha JIM3WHTOBHS JOTOBOP (TIpH
MpeJaBaHeTo Ha aKTHBA) KaTo JOXOJ] OT MPOoiak0a Ha aKTHUBH.

[Ipu3HaBaHeTo Ha 3apaboTeHHs (UHAHCOB MPHUXOJ KATO TEKYI JIMXBEH MPUXOJ CE OCHOBaBa Ha
MPIJIATaHETO Ha METO/a Ha e)EKTUBHATA JIMXBA.

Onepamueen JUZUHZ

.]Illf)'uHZOI’lOle‘lameJl

JIn3uHr , IIpH KOHTO HAaeMOJATCIAT NPOAbJDKAaBa Na MPUTC)KaBa CHUICCTBCHATA YaCT OT BCHUYKHU
PUCKOBE U CTOIIAHCKH U3roau OT coOCTBEHOCTTA BBPXY HaJICHUA aKTHUB CC Knacm’pnunpa KaToO OICpaTuBCH
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mu3uHar. [lopagm ToOBa aKTUBBT HE C€ BKJIIOYBA B oT4yera 32 (UHAHCOBOTO CBHCTOSHUE HAa
JIU3UHTOTIOTyYaTelIs.

[MnamanusaTa BB Bpb3Ka C ONEPATHBHUS JIM3UHT CE MPU3HABAT KATO Pa3XOJd B KOHCOJIUIUPAHHUS
OTYEeT 3a BCeoOXBaTHUS T0X0/ (B medanbara WM 3aryoara 3a roJiHaTa) Ha 0a3a JIMHEeeH METOJ 3a Ieproja
Ha JTIU3UHTA.

Jluzunzooamen

Haemopnatenar mpoabipkaBa Ja MPUTEKaBa CHIISCTBEHA YacT OT BCHMYKUA PHCKOBE U CTOMAHCKHU
M3TOJIM OT COOCTBEHOCTTA BBPXY JaJicHHs akTHB. [lopajy TOBa TO3W aKTHUB MPOJIbIDKABA JIa € BKIIOYCH B
ChCTaBa HA HETOBUTE UMOTH, MAIIMHA M 000pyBaHE KAaTO aMOPTHU3AIMATa MYy 3a [EpHUOJa CE BKIIOYBA B
TEKYIIUTE PA3XOJU Ha JIU3UHTONATEIS.

[MpuxombT OT HaeMH OT OICPATUBEH JIM3MHI CE MPU3HABA Ha 0Oa3ara Ha JIMHCHHWS METOJ B
MIPOIB/DKCHHUE HA CPOKA HAa ChOTBETHHS JU3UHT. [IbpBOHAYATIHO HAPABEHUTE IIPEKH Pa3X0Id BbB BPb3Ka C
JIOTOBapSIHETO W YPEXKIAHETO Ha OMNEPATHBHUS IJU3HHL, Ce J00aBAT KbM OallaHCOBaTa CTOWHOCT Ha
OTAAACHUTEC aKTHUBU U CC HpPI?:HaBaT Ha 6333Ta Ha HHHCﬁHHH METOA B HpOI['I)J'DKCHI/IC Ha chKa Ha JIM3HUHIa.

2.23. Ilencuonnu u oOpyzu 3a0baiceHus KbM NEPCOHANA NO COUUATIHOMO U MPYO06o
3AKOHOOAMEICME0

TpynoBuTe U OCUTYPUTEITHH OTHOLICHUS C Pa0OTHHULIUTE U CcyuTenuTe B [ pynara ce ocHOBaBar
Ha pasnopenoute Ha Komekca Ha Tpyoa W Ha pasmopeaOuTe Ha [EHCTBAIOTO OCHTYPHUTEIHO
3aKOHOJATEJICTBO 3a APY)KEeCTBaTa, U3BBPIIBALIN CBOSITa JIEHHOCT B bwieapus, Ha nonckus Komeke — 3a
npyxxectBata B [lonuwa, Ha TPYJOBOTO 3aKOHOAATENCTBO U KoJeKTUBHUS TPyIOB JOTOBOP 3a JIpy’KecTBaTa
B Vxpaiina, Ha TpynoBOTO 3aKoHonarencTBo, OOLIMS KOJEKTUBEH TPYAOB JOTOBOP M ACHCTBAIIMS
[IpaBumauk Ha Tpynma 3a apyxkectBata B CwpbOus, 3akoHa 3a Tpylda — 3a JIPYXKeCTBOTO B Jlameus,
TPYAOBOTO 3aKOHOJATEIICTBO 3a JIpyxkecTtBata B berapyc, Ha 3akoH Ha PenyOmmka Kazaxcranm 3a
3aJIBJDKEHHS TIO COIMAJIHO OCHUTYpsIBaHe 3a JIpyKecTBOTO B Kazaxcmar W Ha JINTOBCKM KOJIEKC HA Tpy[a -
3a ApYyXKEeCTBOTO B Jlumea.

Kpamxkocpounu 0oxoou

Kpatkocpounute m0X0au 3a HAeTHs MEpcoHal moja ¢opmara Ha Bb3HATPAXKACHUS, OOHYCH U
COIMAITHY JIOTUTAIIAHUS U TPUI00MBKY (M3UCKYEMH 3a YpexkJaHe B paMKUTe Ha 12 mecelia cie Kpas Ha
NepuoJia, B KOWTO MEPCOHANBT € TMOJOXKHI TPYA 32 TAX WM € M3IIBJIHUI HEOOXOJUMHUTE YCIOBUS) ce
MPHU3HABAT KaToO Pa3XxoJl B OTUETA 32 BCEOOXBATHUS A0XO0J (B revanOaTa uin 3arybara 3a ToJIMHaTa) OCBEH
axo majgeH MC®O He W3KCKBa Ta3u CyMma Jla C€ KalmuTaau3upa B ce0ECTOHHOCTTA Ha OIpPE/IENICH aKTHB 3a
MEepUo/ia, B KOWTO € TIOJIOKEH TPYABT 3a TAX W/UIK ca U3IMBIHCHN U3UCKBAHUATA 32 TSXHOTO MONTyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEeHHUE (CIie/ MpHCIajaHe Ha BCUYKH IJIATCHU BEUe CYMHU M IOJIaraliy ce YAPHKKH) B
pasMep Ha HEJUCKOHTHPaHATa UM CyMa.

K®M aTata Ha BCEKU KOHCONMMPaH (PUHAHCOB OTUET ApYyxKecTBaTa oT [ pynara npaBsaT OICHKA Ha
CcyMara Ha OYaKBAaHUTE Pa3XOJU IO HATPYIBAIIUTE C€ KOMIICHCHPYEMHU OTITYCKH, KOSTO C€ OYakKBa Jia Obe
M3IUTATEeHa KaTo pe3yNTaT OT HEW3ION3BAaHOTO IMPAaBO Ha HATPYNaH OTIYCK. B oleHKara ce BKIIOYBAT
NpuOJIM3UTEIHATA MPEICHKA 3a CYMUTE 332 CAMUTE Bb3HATPAKICHHMS M Ha BHOCKHUTE IO 3aJb/DKUTEIIHOTO
0O0IIIECTBEHO U 3/[PaBHO OCUTYpSBaHE, KOUTO paOOTONIATEISAT IbJDKU BBPXY TE3H CYMH.

Taumuemu u 60HycHu cxemu
Coghapma
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CeriacHo YcTaBa Ha JIPYKECTBOTO-MaKa M TPH B3E€TO pemieHue 3a omobpenne Ha OOmMOTO
chOpaHHe Ha aKIMOHEPUTEC W3MBIHUTCIHUAT JUPEKTOP HWMa TMpaBo Jia TMOJy4Yd CIHOKPATHO
BBb3HarpaxjeHue (TaHTHeM) B pa3Mmep Ha 10 1 % oT HeTHara mevanba Ha JAPYKECTBOTO KAKTO U Ja ObJe
OIIPAaBOMOIIICH JIa OTPEJICIN Kpbhra Ha CIYy)KUTEIUTE, MEXKIy KOWTO Ja Objae pasmpeselicHa KaTo OOHyC
mapuyHa cyma B pasMep Ha 110 2 % OT CTOMHOCTTa Ha medanba Ha APYKECTBOTO 3a BCSKa KaleHIapHa
rogauHa. Korato omnpezeneHa 4acT ce M3UCKBa Ja ObJie pa3cpoucHa 3a MO-AbIBI OT 12-MeceueH MepHo,
Ta3| 4acT Ce OIICHsIBA [0 HEWHATa CeraliHa CTOMHOCT KbM JaTata Ha (PMHAHCOBUS OTYET M CE MO0COYBA KbM
HETEKYIIUTE MAaCUBU B 0TYETa 32 (DUHAHCOBOTO ChCTOSIHUE, CTATHA ,,3abJDKCHUS KbM MepcoHaa”,

Cogpapma Tpeiioune

ChriiacHO yCcTaBa Ha JAPYKECTBOTO, H3IBIHUTEIHUST JUPEKTOP UMa MPABO Ja MOJIyYd SAHOKPATHO
BB3HarpaxjaeHue (TantueM) B pazmep 10 1 % oT HeTHaTa mevanba Ha IPYKECTBOTO MPU €AHOBPEMEHHOTO
HaJIMYUe Ha JIBE YCIOBHS — OTYNTAHE Ha MOJIOKUATENEH (DHHAHCOB PE3yJNTaT 32 ChOTBETHATA TOJUHA U CIIe]T
pemenre Ha OOmoOTO chOpanue. M3miamanero Ha He mo-maiko OT 40% OT Bb3HArpaxkIeHHETO ce
pascpouBa 3a MEePHUOJ] OT BpeMe, HE MO-KPAaThK OT TPHU TOJWHU (Ha paBHU MECEYHH BHOCKH). 3a OCTaHAIHS
MIepCOHAI, BKJI. YIIPABICHCKH, CyMHUTE Ha OOHYCH/TIPEMHUH C€ HAYXCIISIBAT B IIEPHO/Ia Ha 3apabOTBaHE.

CymuTe Ha TO3M THUN BB3HATPaXKACHWS Ce TPU3HABAT Clie] B3eMaHe Ha perreHrne ot OO0ImoTo
cbOpaHue Ha aKIHOHEPHUTE M CE MPEJACTaBs B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, CTATHS ,,33bIKEHHS
KbM IepcoHana’”.

Momuna kpenocm

CowraacHo YcraBa Ha JIPY>KECTBOTO MpPH B3eTO pemieHre Ha OOMmOTO chOpaHHE HA aKIMOHEPHUTE
U3IIBJIHUTEIHUAT AUPEKTOP MMa MPaBo Ja MOIyYd €IHOKPAaTHO Bb3HArpakAeHHE (TaHTHEM) B pa3Mep Ha |
% oT HeTHaTa nevanbda Ha APYKECTBOTO.

Jwnzocpounu 00x00u npu nencuoHupane
Inanose c oeghunupanu 6Hocku

3a bvacapus

OCHOBHO 3aJBJDKCHHE Ha JpykecTBaTa — pabGoTojarenu B beirapus € J1ga u3BBPIIBAT
3aJIBIDKUTEITHO OCHTYpsiBAaHE Ha HaeTHws mepcoHan 3a ¢oHn “lleHcnn”, MOMBIHHUTETHO 3abIDKUTEITHO
neHcnoHHo ocurypsBade ([3I10), ¢onx “O6mo 3abomsBane u MaiumHcTBO” (O3M), dong
“BespabdoTuia”, houn “Tpynosa 3nononyka u npodecuonanna conect” (T3I1B), u 31paBHO ocUTypsIBaHE.

PasmepuTe Ha OCUTypUTEIIHUTE BHOCKH C€ YTBBP)KIABaT BCSAKA MOJIMHA ChC 3aKOHA 3a OI0JpKeTa Ha
JOO u 3akona 3a Owmxera Ha H30K 3a cpoTBeTHara romwHa. BHOCKHTE ce pasmpeneisaT MeExIy
paboTonaTens U OCUTYPEHOTO JIHIIe B ChOTBETCTBHUE C mpaBmiara oT Kojekca 3a cOIMaIHO OCUTYpsIBaHE
(KCO) B crotHOmenue 60:40 (2015 r.: 60:40).

Te3u OCUrypuUTENIHM TEHCHOHHU IUTAHOBE, NpUJIaraHd OT JPYXKECTBOTO B KayeCTBOTO My Ha
paboTomaTen, ca miaHoBe ¢ JaehuHUpaHu BHOCKH. [Ipu Tsax pabOTOAATENAT IUlallla MECESUYHO OIpPEIEICHU
BHOCKHM B nbpxaBHUTEe QoHAa “Tlencun”, ¢ponn “O3M”, doun “bespadoruna”, donx “T3I16”, kakto u B
YHHBEPCAIHU U MPOQPECHOHAIHN TICHCHOHHH (DOH/IOBE - HA 0a3a (PUKCHpaHU 1O 3aKOH MPOICHTH M HIMAa
MPaBHO WJIM KOHCTPYKTHBHO 3ab/DKEHHUE J1a J0IUIalia BbB (DOHI0BETEe OIS BHOCKU B CIIy4anuTe, KOraTo
Te HAMAT JOCTAaThYHO CPEJICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIIA 3apa00TEHUTE OT TSAX CYMH 3a IepHoja
Ha TPYJIOBUS UM CTaXK. AHAJIOTUYHHM Ca ¥ 3a]IbIDKCHUSITA TI0 OTHOIICHUE Ha 3/IPaBHOTO OCHUTypsBaHE.

3a opysrcecmeama 6 uyscouHa
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Pasmepute Ha ocurypurenHute BHOCkM B Ilonma ce yTBbp)kgaBaT cbC 3aKOH 3a HALMOHAJIHO
OCUT'ypUTEIIHA CUCTEMa, B YKpaiiHa - 3aKOH 32 HEHCHOHHO o0e3mnedaBaHe, B CbpOus - cbe 3aKOHA 3a Tpyaa
B PenyOnuka CovpOusi, B JlatBus - cbc 3akoHa 3a COLMANHOTO ocurypsiBaHe, JIuTBa cbhc 3akoHa 3a
HAI[MOHAJTHOTO COIMATHO OCUTypsABaHe Ha Pemybnmuka JlutBa, B PemyOmuka bemapyc- cbc 3akoH 3a
3aJbJDKUTETHUTE 3aCTPaxoBaTeIHM BHOCKM KbM (DOHIA 3a COLMAjHA 3allUTa Ha HACEJICHUETO Ha
MuHHCTEPCTBOTO Ha TpyZAa U comuaiHaTa 3ammra u Kazaxcran — cbec 3akoH Ha PenyOnmka Kazaxcran 3a
3aJbJDKEHUsI TI0 COLMAIHO OCHTypsiBaHe. PasmpeneneHHeTo Ha OCHTYPUTEIHHUTE BHOCKH MEXAY
paboTozaTensi ¥ OCUTYPEHOTO JIMLIE CE ONpeeNisi B ChOTHOLICHUS, pETIaMEHTUPaH! B ChOTBETHUTE MECTHU
3aKOHOZATEJICTBA.

KoM ['pymniata msiMa ch3faneH u (pyHKIIMOHUPAII 9aCTeH JOOPOBOJIEH OCUTYPHUTENIECH (DOHI.

HAbmKkuMHuTe OT JpyXecTBara B [pymata BHOCKM MO IJIaHOBETE C JeUHUPAHM BHOCKH 3a
COLIMAIHOTO W 3/IPaBHO OCUTYpsIBaHE C€ MPU3HABAT KAaTO TEKYIL pa3Xo] B OTYETa 3a BCEOOXBATHUS J0XOJ
(B mewanbara wim 3arybara) ocBeH ako mameH MC®O He M3MCKBA Ta3W cyMa Ja CE€ KalWTaau3upa B
ce0ecTOMHOCTTa Ha OMpE/eIeH aKTUB, M KaTo TEKYIIO 33bDKCHHE B HEIUCKOHTHPAH pa3Mep, 3a€IHO U B
IepHosia Ha MoJaraHe Ha TpyJa M Ha HAUUCICHUETO Ha ChOTBETHHUTE JOXOAU Ha HAETHTE JIMLA, C KOUTO
JOXOJH BHOCKUTE Ca CBHP3aHHU.

Inanose c degpunupanu 0oxoou

CoriacHo Konekca Ha Tpyaa paboTonaTenar Ha ApysKecTBaTa B buieapus € 3abIKEH J1a U3IUIama
Ha TiepcoHasia TpY HACTHIIBaHE HA MEHCHOHHA BB3PACT 00E3IIETeHUE, KOETO B 3aBUCHMOCT OT TPYAOBHSI
CTaX B MNPENNPUATHETO MOXKE Ja Bapupa Mexngy 2 u 6 OpyTHM pabOTHM 3amjiaTd KbM JaraTa Ha
IpeKpaTsBaHe Ha TPYJOBOTO mpaBooTHouleHue. CrriaacHo 3akoHa 3a Tpyaa B CupbOus paboTomaTensiT Ha
CPBOCKOTO JIPY>KECTBOTO € 33JbJDKEH Jla M3IIAaTH Ha IEpCOHANA IIPU HACThIIBAHE HAa NIEHCUOHHA Bb3pacT
o0e3IIeTeHre Py IEHCHOHNPaHe B pa3Mep Hali-MaJIko Ha TPH CPEIHU PaOOTHH 3aIUIaTH, H3UUCICHH KbM
MOMEHTa Ha u3iamanero. ChrJIacCHO TPYJOBOTO 3aKOHOJATENCTBO B Vkpaiina M KOJEKTUBHUS TPYIOB
JOTOBOP HA YKPaWHCKOTO IPY)KECTBO, padoTONATeNAT € 3aAb/DKeH JAa M3IUIalla Ha IEpCOHANa IpH
HACTBIIBAHE Ha I[ICHCHOHHA BB3pacT O0E3IIETeHHEe, KOETO B 3aBHUCUMOCT OT TpPYIOBHS CTaX B
npennpusTreTo Moxe Ja Bapupa mexay 100 u 200 ykpanncku rpuBHU (Mexay 7 nB. u 14 nB.). Cplio Taka
IPY>KECTBOTO B YKpailHa HauyHCIsiBa COLMAIHU OOE3IIETEHHs, KOUTO CE M3IUIAIIAT NpeArd NeHCHOHUpPaHe
Ha CIYXHUTEINTE TOpaay cnenuuvHu ycinoBus Ha Tpyd. ChIiacHO TPYyIOBOTO 3akoHOAaTesicTBO B [lomma
paboTomaTensIT MMa 3aIbIDKCHHE Ja M3IUIATH IpU TIEHCHOHUpaHe — eJHa OpyTHa MecedHa 3arulara.
CohriaacHo TpynoBOTO 3akoHozaTencTso B Jlursa, JlarBust u benapyc HsAMa 3aibiKeHMsS KbM IIE€pPCOHAiaA
[IPY ICHCUOHUPAHE.

Ilo cBoWTE XapaKTEPUCTUKH TE3U CXEMHU IPEICTaBIsBAT HE(POHIMpPAHH IUIaHOBE C JepUHUpaHU
JOXOJH.

W3uncnennero Ha pa3mMepa Ha TE3H 3aIbJDKEHHS Hajara y4acTHETO Ha KBAIM(HUIUPAHU aKTIOEPH,
3a J]a MOKE J1a CE ONpeJeNIn TAXHATa CeralrHa CTOWHOCT KbM J1aTaTa Ha (QMHAHCOBHS OTYET, 10 KOATO TE Ce
npeacTaBiAT B KOHCOJIMAUPAHHA OTYET 3a (bI/IHaHCOBOTO CbCTOSAHUE, a PECICKTHUBHO HW3MCHCHHCETO B
CTOMHOCTTA UM C€ IPEACTaBS B KOHCOJMIUPAHMS OTYET 3a BCEOOXBATHMS IOXOJ KaTO: a) Pa3sXOoIHTe 3a
TEKYyIL ¥ MUHAJ CTaX, Pa3XOAMTE 32 JMXBA M €(EKTUTE OT ChKPALICHUATA U YPEKIAHUATA CE NMPHU3HABAT
BeJHara, B IEpPHOJAa, B KOWTO BB3HUKHAT, W IPEACTABAT B TEKyllara nevainda win 3aryda 1Mo cTaTus
,»Pa3XxoJM 3a nepcoHan’, a 0) eekTuTe OT Mmocie[BAIIUTE OLEHKH Ha 33/IbJDKEHHUSATA, KOUTO 10 CHIECTBO
MPeICTaBIIsIBAT aKTFOEPCKH IedanOun u 3aryou, ce pU3HaBaT BeJHara, B IIepro/ia, B KOUTO Bb3HUKHAT, H CE
NpeACcTaBAT KbM APYTHUTE€ KOMIIOHEHTHM Ha BCEOOXBAaTHHS JOXOJ, IO CTAaTUs ,,JIOCIEIBAIIM OLIEHKH Ha
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MIEHCHOHHH IUTaHOBE C Ie()MHUPAHU JOXOAH”’. AKTIOEPCKUTE TeuaOn 1 3ary0u MpoM3THYAT OT MIPOMEHH B
AKTIOCPCKUTE MPEIITOJIOKEHUS U OTIHTA.

KbM pgarata Ha BCEKM TOAMIICH KOHCOJNMIUpPAH (PUHAHCOB OTYET ApyKecTBara oT ['pymara
Ha3HAYaBaT CEPTUPUIMPAHN aKTIOEPH, KOWUTO W3JIaBaT JOKIAal C TEXHUTE W3YUCICHUS OTHOCHO
IBITOCPOYHHATE WM 3aBIDKCHUS KbM TepcoHania 3a o0e3lIeTeHHs IMpH IMEHCHOHHpaHe. 3a IenTa Te
MpuiararT KpeAWTHHS METOJ] Ha TPOTHO3HUTe enuHuid. CeramiHaTa CTOMHOCT Ha 3aJbJDKCHHETO IO
neUHUPAHUTE JTOXOIU CE M3YMCISABA YpPe3 JUCKOHTHpPAHE Ha OBICIIUTES MAapHUYHU IOTOIU, KOWUTO CE
OuYakBa Jla ObJAT W3IUIATCHU B PAMKHUTE HA MAaTypUTETa HA TOBa 3aJbJDKEHHEC M IMPH M3MOI3BAHETO HA
JMUXBEHUTE PABHUINA HA JHPXKABHH JIBITOCPOYHH OOJHIAIMU C TIOJ00CH CPOK, KOTUPAaHH B CHOTBETHATA
IbPKaBa, KbAETO (YHKIIMOHUPA U CAMOTO JPYHKECTBO.

JMoxoou npu nanycxkane

CermacHO MeCTHHTE pasmopendn Ha TPYAOBUTE W OCHTYPHUTEITHH 3aKOHOJATENICTBA Ha
npyxectBarta ot I'pymara, paboTomaTensaT uMa 3abDKEHUE J1a U3IJIATH NP MPEKpaTsIBaHe Ha TPYAOBUS
JIOTOBOP TIPEIU IEHCHOHUPAHE ONpEACICHN BIIOBE 00E3IETCHNSI.

I'pynara npusHaBa 3abJKEHUA KbM MEpCOHANa MO J0XOAM MPHU HaMlyCKaHe MpeAN HacThIIBaHE Ha
NIEHCHOHHA BB3PACT, KOraTo € JEeMOHCTPHpaH OOBBP3Balll aHTAKMMEHT, Ha 0a3a aHOHCHpaH IJIaH BKJI.3a
NPECTPYKTypUpaHe, 3a Jla ce MpeKpaTd TPYAOBUSAT AOIOBOP ChC CHOTBETHHTE LA 0Oe3 na uMma
BB3MOYKHOCT J1a c€ OTMEHH, WK MIpH (OPMATHOTO U3JaBaHE Ha JOKYMEHTHUTE 32 JOOPOBOJIHO HaIllyCKaHE.
Joxonu mpu HamyckaHe, IUIaTUMH TioBeye oOT 12 wMecema, ce JOHWCKOHTHpAaT U MpPEACTaBiIT B
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSHUE IO TSAXHATA CErallHa CTOMHOCT.

2.24, Akyuonepen Kanuman u pe3epeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIHOHEPHO NPYXKECTBO W € 3aJbIDKCHO J1a PETUCTpUpa B
TBProBCKUsI PETUCTBP ONpPE/EICH pa3Mep Ha aKyuoOHepeH Kanuman, KOWTO Ja CIy)XH KaTo oOe3rneueHne
Ha B3eMaHMATA HA KPEAUTOpUTE. AKIIMOHEPUTE OTTOBAPST 32 3ab/DKEHHUATA HA JAPYKECTBOTO JI0 pazMepa
Ha CBOCTO aKIIMOHCPHO Y4YaCTHUC B KallMTalla U MOTaT Ja NPECTCHAUpAT BPbUIaHC HAa TOBA y4aCTUC CaMO B
MPOU3BOJICTBO T10 JIMKBUIAINS WIIM HECHCTOSATEIHOCT. J[pyKecTBOTO-Maiika OTYMTAa OCHOBHHS CH KalUTall
110 HOMHUHAJIHA CTOWHOCT Ha PErUCTPUPAHNUTE B Cha aKIUH.

CerimacHo W3WCKBaHUATA Ha THProBCKUS 3aKOH W yCTaBa JIPYKECTBOTO-Maiika € UTHXKHO Ja
(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHJIA MOTaT Ja ObJIAT:

e Haii-mMalko elHa Jecera OT mevanbara, KOATO ce OTHeNs, J0KaTo CpelcTBaTa BBB (OHIA
JIOCTUTHAT €JIHA JIECeTa YacT OT aKIMOHEPHMsI KallMTaJl WK MO-TOJIIMa 4acT, ONpPeICCHa 10 PEIICHHE Ha
O06moTo crOpaHue Ha aKIIMOHEPUTE;

® CpeICTBaTa, MOJy4YeHH HaJl HOMHHAJIHATa CTOMHOCT Ha aKLMUTE NMPHU M3/1aBaHEeTO UM (TIpeMueH
peseps);
® Ipyry U3TOYHUIIH, IPEABUICHH TI0 peieHre Ha O0moTo crOpaHue.

CpencrBata oT QoHIa MOraT Jla ce€ M3IOJI3BAaT caMO 3a MOKPUBaHE Ha TOAMINHATA 3ary0a W Ha
3aryou ot mnpeaxoaHu roauuHd. Korarto cpeacrtBata BbB (OHAA JOCTUIHAT OMNPEACICHHS B YCTaBa
MHHHMAJIEH pa3Mep, Cpe/CTBaTa HaJ Ta3W cyMa MOTaT Ja ObJaT W3MOJ3BaHHM 3a YBEIMYaBaHE Ha
AKLMOHEPHUS KanuTall.

O6pamno u3Kynenume co6cmeenu aKWUMU Cca TIPEJCTaBEHHM B KOHCOINWIWPAHUS OTYET 32
(PMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (1IeHa Ha MPpUA00MBaHE), KaTo ¢ OpyTHAaTa MM IOKyIIHA IIeHa €
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HaMajieH COOCTBEHUAT Kamurtan Ha I'pymara. Ileganbure mnm 3arybure OT mpomakOaTa Ha 0OpaTHO
W3KYIEHN COOCTBEHH aKLUH CE MPEACTABST AUPEKTHO B COOCTBEHUS KanuTal Ha ['pynara KkbM KOMIOHEHTa
“HepasnpeneneHa nevanba’.

Ilpeouenvunuam pezepe — umomu, mawiunu u 06opyosane ¢ GopMupaH OT:

® TIOJIOKHUTEJIHATA pas3jiika MEXAY OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIMHHUTC H
060pyI[BaHCTO " TEXHUTEC CIIpaBEIJINBU CTOMHOCTH KBbM JlaTaTa Ha H3BBHPIIBAHE HA IIPCOLCHKATA,

® TIOJIOXKUTENTHATA pa3jiKa MeKIy OalaHCOBaTa CTOMHOCT HA MMOTH, OTYUTAHH KAaTO U3MOI3BAHU B
coOCTBEHaTa CTOINAHCKa JACWHOCT, W TIXHATa CIpaBeIIMBa CTOMHOCT KbM JaTaTra, Ha KOATO T€ CE
TpaHc(epupar B UHBECTULIMOHHU UMOTH.

EdexThT Ha OTCPOUYCHUTE JAHBIM BHPXY MPEOIICHBYUHMS PE3ePB € 0TPa3eH UPEKTHO 3a CMETKa Ha
TO3HU pe3epB.

[IpeoueHBUHMST pe3epB ce MPEXBBPIIS KbM HATPYIaHH Me4aiOu, KoraTo aKTUBUTE c€ OTITUCBAT OT
KOHCOJNIUAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE Ha ['pymnaTa win ca HaImbJIHO aMOPTU3HUPAHHU.

[IpeorieHpUHUAT pe3epB MOKpHUBA 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOW € CBhp3aH. Tol Moxe na
ObIe M3I0N3BaH MPH peajau3auusiTa Ha AMBUACHTHATA M KallWTajloBaTa MOJUTHKA Ha ['pymara camo crien
MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3npe/ielieHa nevanoa”.

Pe3zepevm no gpunancosu akmueu Ha paznonoxcenue u 3a npooaxcoa ¢ HopMHupaH OT pa3IuKaTa
Mexay OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHTE aKTHBH Ha PA3MONOKEHHE W 3a MpoJak0a M TEXHUTE
CTpaBeIJIMBH CTOWHOCTH KbM JaTaTa Ha W3BBPIIBaHE Ha MpeoleHKara. To3u pe3epB ce MPeXBBPIS KbM
TEKyIIUTE MevajlOu M 3aryOM B KOHCOJNUAMPAHUS OTYET 3a BCEOOXBaTHMS J0XOA (B medandara Win
3ary0aTa 3a TOAWHATAa), KOraTo (JMHAHCOBHTE aKTHBH c€ OcBOOOmAT (mpomanar) ot I'pymara w/wmm mpu
yCTaHOBEHa TpaifHa 00e3IeHKa Ha OmpeeNieHn (MHAHCOBH aKTHBH.

Pezepevm om ecpexkmu om npeuzuucienue b6 aiymama Ha NPEOCMagsaHe BKIIOUBA eEKTHTE OT
MPEU3YUCIICHUS Ha (UHAHCOBUTE OTUCTH HA YYXKICCTPAHHUTE JPYKECTBA OT MECTHA BAyTa BbB BaJlyTaTa Ha
npezcTaBsHe Ha ['pynara. To3u pesepB € MpU3HAT KATO OTJCICH KOMIIOHEHT Ha COOCTBEHHS KAarUTal B
KOHCOJIUIUPaHKs OTYET 3a (PUHAHCOBOTO CHhCTOSTHUE M CE NPU3HABA KaTO 4YacT OT Ievajadara M 3aryodara
B KOHCOJIUJUPAHUS OTYET 3a BCEOOXBATHHS JIOXOJ Ha pen ,ledanou/(3aryou) OT mnpuaoOuBaHe H
OCBOOOKIaBaHE Ha JBIICPHH JPYXKECTBA, HETHO” MpH OCBOOOXAaBaHe (MPojakda) OT UyKIAeCTpaHHA
IEHHOCT (IpyKeCTBO).

2.25. @unancoeu uncmpymenmu
2.25.1. @unancosu akmueu

I'pymara xmacudunupa cBoute (UHAHCOBUA aKTHBH B CIEAHHUTE KAaTETOPHH: “3aeMU (KpeIuUTH) U
B3eMaHHsA’, “aKTUBH Ha PA3MOJOXKEHHE W 3a Mponaxda” W ,,aKTHBH IO CIIPaBEIJIMBA CTOMHOCT Ipe3
nevanOara”. Kiacuukanusara € B 3aBUCHMOCT OT CBIIHOCTTa W IeiauTe (IpeaHa3sHaueHUETO) Ha
(MHAHCOBHUTE aKTWBH KBbM JlaTaTa Ha TAXHOTO MPHIOOMBaHE. PHKOBOACTBOTO Ha APYKECTBOTO-Maika
3a€THO C TOBA HAa CHOTBETHOTO JIBIIEPHO IPYKECTBO OINpeaens KiIacu(pUKAIUATa Ha (UHAHCOBUTE aKTUBU
3a menutre Ha ['pymara kpM jJarara Ha ITBPBOHAYAIIHOTO WM TIpU3HABaHE B OTYeTa 3a (DMHAHCOBOTO

CbCTOSAHHE.

OObunyaiiHo JpyskecTBata OT [pymara mpusHaBaT B oOT4eTa CH 332 (DUHAHCOBOTO CBHCTOSHHUE

(hvHAHCOBHTE aKTHBH Ha “‘IaTaTa Ha ThPryBaHe - JaTaTa, Ha KOSTO TE€ Ca MOENN aHTaKUMEHT Jia 3aKyIsT
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CBOTBCTHUTC q)HHaHCOBI/I akTuBU. Bcuukn (I)I/IHaHCOBI/I AKTHUBU C€ OLCHABAT IIbpPBOHAYAJIHO II0 TAXHATA
CIIpaBCAJINBa CTOMHOCT ILIIOC IMMPEKUTC pa3xXoar MO TpaH3aKIUATA.

(DUHAHCOBUTE AKTHBH CE€ OTMHCBAT OT KOHCONHIUpPAHUS OTYET 3a (DMHAHCOBOTO CHCTOSHHE Ha
I'pymara, korato mpaBaTa 3a MOJyyaBaHE Ha MAPUYHU CPEACTBA OT TE3M aKTUBU Ca W3TEKIU WU Ca
MpeXBBPIICHU U ['pynaTa € mpexBbpiIuiia ChIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTHBA Ha APYTO APYKECTBO (JIHUIE) M3BBH Hes. AKo I'pymaTa nmpoapinkaBa a Ibp>KU ChIIeCTBEHATA
4acT OT PUCKOBETE W TMOJI3UTE, aCOIMUPAHU ChC COOCTBEHOCTTA Ha Ja/ieH TpaHchepupaH (UHAHCOB aKTHB,
TO TSI MPOJbJDKABA Jla MPU3HABA aKTHBA B KOHCOJUWIMPAHHS CU OTYET 3a (PMHAHCOBOTO CHCTOSIHUE, HO
MPU3HABA CHILO U 00E3MEeUYCHO 3abJDKEHHE (3aeM) 32 MTOJYUYEHUTE CPECTBA.

Kpeoumu u ezemanus

Kpenutn u B3eMaHusi ca HEAEPUBATUBHH (UHAHCOBU AKTUBH C (UKCHUPAaHU WM yCTAaHOBUMH
IUTALIaHus,, KOUTO HE Ce KOTUpAaT Ha aKTUBEH Iasap. Te ce OLeHABAaT B KOHCOJMIMPAHHUS OTYET 3a
()MHAHCOBOTO CBCTOSHHUE IO TAXHATA aMOPTH3MpyeMa CTOMHOCT MNpU H3MOJI3BAHETO HAa METOAa Ha
epeKTHBHATa JMXBa, HaMaJleHa C HampaBeHa oO0e3leHKa. Te3u aKkTUBM Cce€ BKIIOYBAT B Tpynara Ha
TEKYIUTE aKTUBHU, KOTaTO MaTypUTETHT UM € B paMKHUTE Ha 12 mMecena wid B 00MYacH ONepaTHBEH ITUKBI
Ha CbOTBETHOTO JIPY>KECTBO OT I pymnaTa, a OCTaHAJIUTE - KATO HETEKYILH.

Ta3u rpyna (uHAHCOBM AaKTHUBH BKJIIOYBA: NPEIOCTABEHH 3a€MM, THPIOBCKU B3€MaHUs, APYIH
B3€MaHMsl OT KOHTPareHTHM W TPeTH JHLA, W MApUYHUTE CPEACTBA W IApUYHM EKBUBAJCHTH OT
KOHCOJIMAMPAHUsS OTYET 3a puHaHcoBoTO cherostue (llpunoocenus Ne 2.16, 2.17 u Ne 2.18). JluxseHusr
JOXOJ 10 “KpeIUTUTE U B3eMaHMATa ce MpHU3HaBa Ha 0a3a eeKTHBHA JINXBa, OCBEH MPH KPATKOCPOUHUTE
B3eMaHMsI 0] 3 Mecela, KbAETO IPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEJIHO KAaTO HECHILIECTBEHO U B
paMKHTE Ha OOWYalHUTE KPEOUTHU YyciaoBus. ToH ce mpencTaBs B KOHCONMAMPAHHUSA OTYET 3a
BCeOOXBaTHHSI TOXO/I (B IeYadara win 3aryoara 3a TOAHHAaTa), KbM CTaTHATA ,,()UHAHCOBH MPUXOIH .

Ha natara Ha Bceku oT4eT 3a (pUHAHCOBOTO CHCTOSIHUE ApysKecTBara oT ['pymnara oueHsBaT aaiu
ca HACTBIWIU CHOUTHS W OOCTOSITENICTBA, KOMTO IOKA3BAT HAIMYMETO HAa OOCKTHBHHU JIOKAa3aTelCTBa,
Hajaramy oO0e3leHKa Ha TEeXHUTE KPEeOUTH W B3eMaHMsA, BKJIIOYEHH B KOHCOJHAWPAHHUS OTYET 3a
¢bunancoBoTo cherosiHue (Ipunoscenue Ne 2.31).

Dunancosu akmusu Ha pasnonoosicerue u 3a npoda:)fcéa

OuHaHCOBUTE aKTHUBH Ha PasIONIOKEHHE W 3a MpoAaxkda ca HeJAepUBATUBHH aKTHBH, KOUTO ca
OpuAOOWTH C TakaBa LeJl WIM He ca KiacupuuupaHu B npyra rpyna. OOuuaiitHo 3a I'pynara Te
MPECTABIISIBAT AKLUH, OOIUTalluy WU AAJI0BE B APYTH (TPETH) IPY>KECTBA, MPUAOOUTH C MHBECTHLIMOHHA
e (MHBECTUIMH Ha Pa3IoNIoKEeHHE M 3a Mpoaax0a) U ce BKIIOYBAT KbM HETEKYIUTE aKTHBU OCBEH aKo
HaMEPEeHHEeTO Ha JpyKecTBaTa OT I'pymarta e na r'm mpojaaBa B paMKuTe Ha cieaBamuTe 12 mecena u
aKTUBHO ThpcH KymyBad (IIpunoocenue Ne 2.14.1).

duHaHCOBUTE aKTUBH Ha PA3MOJIOKEHUE U 3a Mpojax0a ce OIEHSIBAT IIbPBOHAYAITHO I10 IIEHA Ha
npu00MBaHe, KOATO € CIPaBEIIMBaTa CTOMHOCT Ha BBh3HATPAXKICHUETO, KOCTO € IUIATEHO, BKIIOYHTEITHO
pa3xoJMTe Mo NPUI00HBaHEe, BKIIIOUYCHH B MHBECTHIIUATA.

[Tocnenpamara orneHka Ha (DUHAHCOBUTE aKTHBM Ha pA3IOJIOXKEHHE M 3a mpojaxba e o
CIIpaBeUIMBa CTOWHOCT, OCBEH 3a aKI[MW//ISUIOBE Ha 3aTBOPECHH, HETHPIYBaHU Ha OOPCOB Ma3ap JApy»KecTBa
(IIpunoxcenue 2.14.1).

Edexrure or mpeoneHkara J0 chpaBeuiMBaTa CTOWHOCT, Me4aaOM WM 3aryOH, Ha JIbp)KaHUTE
MHBECTHI[MH HA PA3MOJIOKEHHE M 3a MpoJaxda ce OTYUTAT B KOHCOIUAUPAHHS OTYET 32 BCEOOXBATHHUS
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noxox (KbM JpPYrH KOMIIOHGHTH Ha BCEOOXBaTHHS JIOXOJ) KbM “HETHa NpPOMSHA B CIIpaBe]INBaTa
CTOMHOCT Ha ()MHAHCOBU aKTHBU Ha Pa3MOJOKEHHE U 3a MpoJax0a” M ce HATPYMBAT KbM CaMOCTOSTENICH
KOMIIOHEHT Ha COOCTBEHHsI KalmuTal - ~’pe3epB 10 GUHAHCOBU aKTUBHU Ha Pa3MoJIOKEHUE U 3a MpoAaxoa’.

Ilpu ycranoBsiBaHe Ha TOCNEBaNIa TpaiiHa OOE3IeHKa WM TPU MPOoJakOa HAa WHBECTHIUS Ha
pasIoNoKeHue U 3a Mmpojakda, cymaTta Ha 00e3IeHKaTa ¥ BCHYKH HATPYIIaHU TPEAH TOBa 3aryou (HETHO)
KBbM pe3epBa, c€ MPU3HABAT B KOHCOMUANPAHHS OTYET 32 BCEOOXBATHUS MOXO[ (B mevandara niw 3arybara
3a TOAMHATa) KaTo “(pMHAHCOBM pa3xoan”’. AHaJOTHYHO, IIPH BCSIKa MPoAax0a Ha MHBECTHLMUTE OT TO3H
TUN HATpyNMaHUTE Hepealu3upaHu MevajiOu B pe3epBa ce MPH3HABAT B KOHCOJIMIUPAHHUS OTYET 3a
BCeOOXBaTHHS TOXO/I (B Ieyandara Win 3arydara 3a TOANHATA) B CTATHATA “(DUHAHCOBU TPUXOIHN .

EdexTure oT penMkiIMpaHeTo Ha HATpYNaHuTe epeKTH OT MPOMSHA B CITPaBENIUBATA CTOWHOCT Ha
IbpKaHUTE MHBECTHUIIMU Ha Pa3MoNIOKEHHE W 3a Mpojakda ce MpeACTaBiIT KbM JPYTHTE KOMIIOHEHTH Ha
BceoOXBaTHHA A0XoA (“HETHa TpoMsSHA B CHOpaBeAJMBAaTa CTOMHOCT Ha (MHAHCOBH AaKTHBH Ha
pa3mojIoKEeHNE U 3a TPoak0a’”), HETHO OT T€3W Ha HOBUTE MPEOIIEHKH 3a TIEpHUOaa.

JIMBHJICHTH TIO KUK ¥ JUIOBE, KIacH(PUIUpaHH KaTo (PMHAHCOBU aKTHUBY HA PA3MOJIOKEHHUE U 32
npojax0a, ce MpU3HABaT U OTYATAT B KOHCOJIMIMPAHUS OTYET 32 BCEOOXBATHUSA OXOJ] (B revandara Wiu
3ary0ara 3a TOIMHATa), Koraro ce yCTaHOBH, Y€ CHOTBETHOTO JPYXKECTBO € MPHUIOOMIO MPABOTO BHPXY
TE3U TUBUJICHTH.

[puTexaBaHUTE MHBECTHUIIMHU HA PA3MONIOKEHHE U 32 MPOAaX0a ce MperyiekJaT KbM BCSIKa JlaTa Ha
oT4yera 3a (PUHAHCOBOTO CHCTOSHWE Al Ca HACTBIIWIM CHOUTHS M OOCTOSATENICTBA, KOWTO IOKAa3BaT
HAIMYMETO Ha OOCKTHBHHU JIOKAa3aTeJcTBA, 4Ye 3a OTAeJCH (PUHAHCOB aKTHB WM Tpyla akTHBH, UMa
obesnenka. Te ce oOe3leHsBaT, ako OanaHcoBaTa CTOWHOCT € MO-BHCOKAa OT OYaKBaHATa UM Bb3CTaHOBHMA
cyma. Cymara Ha mpu3HaTtaTa 3ary0a oT o0e3lieHKa € paBHA Ha pa3jiuKaTa MeX/y lieHaTa Ha MpHI00uBaHe,
HamalleHa ¢ IUIallaHusATa ¥ Bb3CTAHOBUMATA UM CyMa, KOSITO ce MpreMa 3a paBHa Ha CeramrHata CTOHHOCT
Ha OYaKBAaHUTC IIPOrHO3UPYCMU 6’BILGH_[I/I MapuiH MOTOLM, JUCKOHTHPAHU IO TEKYI IMa3apCH JIMXBCH
MPOIICHT WM Ype3 HOpMaTa Ha JJOXOJAHOCT 32 CXOJHH (PMHAHCOBU aKTHBH.

Dunancosu akmusu no cnpaeedﬂuea cmotiHocm npes neuanbama

duHAHCOBHU aKTHUBHU 110 CIIpaBCaAJIMBa CTOMHOCT pe3 HeanGaTa Cca HCACpUBAaTUBHU aKTUBU, KOUTO
ca MpUIOOUTH C IeN peal3npaHe Ha TEKYIIW JOXOJH upe3 MpHI0OMBaHE HA IsJIOBE B MHBECTHIUOHHH
(doHmOBE 32 MHBECTHpaHE Ha OO0 CHOpaHH CpEeICTBAa B MOPT(OINO OT pa3IMyHM KOMIAaHUH. Te3n
MHCTPYMEHTH TPEJACTABISABAT Jbp)KaHU [SUIOBE B WHBECTUHHOHHU (onmoBe (IIpunooicenue 2.14.2).
JsmoBeTe B WHBECTUIMOHHM (OHJOBE ITHPBOHAYAHO CE OIGHSABAT [0 I[ieHa Ha MNPHI00OMBAHE.
[MTocnenBaio, KbM AaTaTa Ha BCEKH KOHCOJHMIUPAH OTYET 32 (PMHAHCOBOTO CHCTOSHHUE TE CE OLCHSABAT 110
CHpaBeJIMBH CTOMHOCTH OIIPEEJIEHH ChIIACHO YCIOBUATA 3a yyacThe B Tsax. CrpaBeainBaTa CTOMHOCT ce
W3YMCIISIBA U aHAIM3Upa OT CaMUTe MHBECTHIHOHHU (oHnoBe. EdekTure oT mpeoneHka 10 crnpasBeimBa
CTOMHOCT ce Ipu3HaBaT BE€AHAra B KOHCOJIWAWPAHUA OTYCT 3a BC€O6XBaTHI/IH J0X0J KbM IIO3UIIUUTE
“(UHAHCOBU MPUXOIH WIH “DUHAHCOBHU pa3xoan” B 3aBUCUMOCT OT pealn3rupaHaTa nedanda wim 3aryoa.

2.25.2. @unancosu nacugu u UHCIMPYMEHMU HA COOCMEEH KANUMA

I'pynara kinacuunmpa ABITOBU MHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalMTal WIIM KaTo
(hMHAHCOBM 3aJBbJDKEHUS WJIM KaTo COOCTBEH KalWTal B 3aBHCHMOCT OT CBITHOCTTAa M YCIOBHATA B

A0TroBOpa CbC CHbOTBETHUA KOHTPAr€HT OTHOCHO TE3W MHCTPYMEHTHU.
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Dunancosu nacusu

dunaHcoBUTe MacvBu Ha ['pynara BKIIOYBAT 3aeMU (KPEAWUTH), 33bJDKEHUS KbM JIOCTABUUIA U
JIPYyTH KOHTpareHTH. [IbpBOHAYAIHO T€ ce MPH3HABAT B KOHCONWAMPAHUS OTYET 3a (PUHAHCOBOTO
CHhCTOSTHUE TI0 CIPABEUINBA CTOWHOCT, HETHO OT MPEKHUTE Pa3XO/y M0 TPAH3aKIUATA, a MOCIEABAIIO — 110
aMOpPTHU3MpPyEeMa CTOMHOCT 10 MeTo1a Ha edekTuBHaTa uxBa ([Ipunoscenue Ne 2.20, 2.21 u 2.23).

2.26. Ilposusuu

[IpoBu3uu ce mpus3HaBaT, Korato I[pymata wMa HAcTOSMO (KOHCTPYKTHBHO WIIM IIPaBHO)
3aIBIDKEHHE B PE3yiTaT HA MHHAJIO CHOWTHE M € BEpOATHO, 4Ye IOracsBaHETO/ypeXTaHEeTO Ha TOBa
3aBIDKEHHE € CBBP3aHO C M3THYaHE Ha pecypcu. lIpoBusmmre ce omeHsBar Ha 0Oa3a Hai-moOparta
npUOIM3UTENHA TIPEeLeHKa Ha PBKOBOJICTBOTO HA CHOTBETHOTO APYXKECTBO M Ha ['pymarta xbM naTatra Ha
KOHCOJNIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE 3a Pa3XoAWUTEe, HEOOXOAWMH 32 YPEKAAHETO Ha
CBOTBETHOTO 3aIb/DKeHHME. [IpuOmu3uTeHaTa oneHKa ce TUCKOHTHPA, KOTaTo MaIeKbT Ha 3aIbJDKCHUETO
e meirocpodyeH. Koraro ce ouakBa 4YacT OT pecypcHTe, KOWTO INEe C€ H3IOJI3BAT 3a YpeKIaHe Ha
3abJDKEHUETO Aa OBbJaT B3CTAHOBEHH OT TPETO JIMIE, ChOTBETHOTO JApYKecTBO OT ['pymarta mpusHaBa
B3eMaHe, aKo € HaJMIE BUCOKA CTEIEH HA CUTYPHOCT HA HETOBOTO IMOJy4YaBaHe, Ye CTOWHOCTTa My MOXKE
HAJISKIHO JIa Ce YCTAHOBH W OTYMTA JOXOJ (KPEIHT) IO ChINATa MO3UIMSA B KOHCOMUIUPAHUS OTYET 3a
BceoOXBaTHHS 10X0x (B mevanbara wim 3arybaTta 3a TOAMHATA), KBJIETO € MPEICTABeHA U caMaTa IPOBHU3US
(ITpunoswcenue Ne 2.26).

2.27. lanvyu 6vpxy neuanboama

Texywume oanvyu BbpXy Tedandata Ha ObIrapcKkuTe ApykecTBa oT ['pymaTa ca ompeleneHH B
CHOTBETCTBHE C U3MCKBAHHATA HA OBJITApCKOTO MAHBYHO 3aKOHOAATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO
MoI0X0AHO obnarane. HomMuHamHaTa manpyHa ctaBka B bearapus 3a 2016 1. e 10 % (2015 r.: 10%).

JbpmepHure U ChbBMECTHHTE IpPYKECTBa B Uy)XOMHa ce obOjaraT CbhIVIACHO H3UCKBAaHMATA Ha
CHOTBETHUTE JAaHBYHH 3aKOHOAATEIJICTBA IO AbPKABH IIPH CIICAHNTE JaHbUYHU CTABKU:

Hvprcasa Manvuna cmaska
2016 2. 2015 2.
VYkpaiitHa 18% 18%
Copoust 15% 15%
CAIll 15.35% 15.35%
BenukoOpuranus 21% 21%
JlarBus 15% 15%
Benapyc 18% 18%
JlutBa 15% 15%
[Momnma 19% 19%
PymbHES 16% 16%
Kazaxcran 20% 20%

Omcpouenume danvyu BHPXy Tiedanbara ce OnpeneNsT upe3 MpuiiaraHe Ha OanaHCOBHS METOJ 3a
OTpe/ieNITHE Ha 3abJIKEHUETO OTHOCHO BCUYKM BPEMEHHM PA3IMKU Ha BCSIKO KOHCOIMIUPAHO APY>KECTBO
KbM JlaTaTa Ha KOHCOJIMJAUPAHUS (PUHAHCOB OTYET, KOUTO CHIIECTBYBAT MEXY OalaHCOBUTE CTOWHOCTU U

JaHBbYHUTE OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3a IIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPEKIINH.

OTCpO‘IeHI/ITe OJaHbYHHU ITaCUBU CC€ IIPpHU3HABAT 3a BCHUYKH obiaraeMu BPEMCHHHU pPa3JIMKU, C
HU3KIIIOYCHUE Ha TE3U, NOPOANIIM CC OT IPU3HABAHCTO HA AKTHWB WJIM I1aCUB, KOHUTO KBM JaTrara Ha

CTOIIaHCKaTa oIiepanus HE € NOBJIUAI BbpPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).
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OTcpoyeHUTE NaHBYHH aKTUBU C€ MPU3HABAT 32 BCUYKH HaMallieMH BPEMEHHU Da3lIUKH W 3a
HEU3IOJI3BAHUTE JaHBYHU 3aryOu JI0 CTENEHTA, JIO KOSATO € BEPOSITHO TE J1a Ce MPOSBAT 00paTHO U Aa ObJie
reHepupaHa B ObJIelIe TocTaThuHa o0iaracMa rnevyanda Wiy Ja ce MposBIAT 00JaraeMu BPeMEHHU Pa3IuKH,
OT KOUTO Jla MOTarT Jia ce MPUCTIATHAT T3 HAMAIISIEMH Pa3JIMKH, C H3KIIOUCHUE HAa PA3IIUKHUTE, TOPOIHIH
ce OT MPHU3HABAHETO HA aKTHB WM MMACHB, KOWTO KBbM JIaTaTa HA CTOMAHCKATa OIepalys He € TOBIHT
BBPXY CUETOBOJIHATA M JaHbYHATA Tiedanoa/(3aryoa).

bamancoBara cTOMHOCT Ha BCHYKH OTCPOUYCHH AAHBUYHH aKTHBH C€ IMpETIIekIa Ha BCAKa JgaTa Ha
OayaHca U ce peAyIUpaT JI0 CTEIEHTa, 0 KOSITO € BEPOSATHO TE Jia CE MPOSIBAT 00paTHO | Ja Ce TeHepHpa
JIOCTAThYHO O0JiaraeMa redaida Wid MPOSIBSIBAINM C€ MPe3 ChINUS MEPHO 00JIaracMu BpEMEHHU Pa3IIUKH,
¢ KOWTO T Ja MoraT a ObIaT MPHUCIIaIHATH WIH KOMIICHCHPAHH.

OTCpO‘IeHI/ITC JaHbOH, CBBP3aHU C OGCKTI/I, KOUTO Ca OTYETCHU KaTO APYTW KOMIIOHCHTH Ha
BCCOOXBATHUS J0XO0 WKW KaltuTalloBa IO3HMIHA B KOHCOJIWMAWPAHUA OTYUET 3a (1)I/IHaHCOBOTO CBbCTOSAHHUC,
CbIIO CC€ OTYHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCEOOXBaTHUSA J0X0d HIIN OanancoBara

KanuTajaoBa II03UIIus.

OTcpodeHuTe NaHbYHU aKTUBU M TMACHBH CE OICHSABAT Ha 0aza JaHBUYHUTE CTaBKH U OCHOBHH,
KOHUTO CE€ OYaKBa Jla ce NpUJIaraT 3a IepUoJa U TUIIA OIepalyu, IIpe3 KOUTO aKTUBUTE CE OYaKBa Jla Ce
peanu3upaT, a MacHUBHUTE - Ja ce ypensT (moracsrt), Ha 0a3a JaHBUHHUTE 3aKOHH, KOUTO Ca B CHJIA WM C
rojsiMa CTENEeH Ha CHUTypHOCT C€ OYakBa J1a ca B CHJA, M MO JAaHBYHHM CTaBKH Ha Ibp)KaBaTa, B YHITO
FOPUCAMKIIMS C€ OYaKBa J1a Ce pealln3upa ChOTBETHHUAT OTCPOUEH aKTUB HJIU ITACHB.

OTcpoueHu JaHBYHM AKTHBH Ha €JHO APYKECTBO OT ['pymara ce mpencTtaBiT HETHO CPEIry
OTCPOYCHH JNaHBYHU TACUBH HA TOBa JPYXKECTBO, KOTaTO TO CE SBSBA 3a TIX NAaHBYHHAT IUIATEIl B
CHOTBETHATA FOPUCAWKINA, ¥ TO TOTaBa W caMO TOraBa, KOTaTo JPYKECTBOTO MMa 3aKOHHO MPAaBO Ja
M3BBPINBA WIH TOydyaBa HETHW IUIAIIAHWSA HAa TEKYIIW JAaHBYHU 33bJDKCHUS WM B3EMaHUS IO JTAHBK
BBPXY J0X0/a.

2.28. Ilpasumencmeenu punancupanus

be3Bb3Me3qHH TIOMOIIM OT MYOJHMYHM HHCTHTYIMH (OOLIMHCKH, ABPKABHU M MEXKITyHAPOTHU
MHCTUTYIIMH, BKJI. MO pela Ha u3moi3BaHe Ha EBpormeiickute (OHIOBE M mporpamu) ce MpHU3HABAT
I'bPBOHAYAIIHO KAaTO OTCPOUYEH J0X0A ((pHHAHCHpaHE), KOraTo € HajHle pa3yMHa CHUTYPHOCT, Y€ TO ILe
Opae momydeHo oT I'pymata, W dWe mociegHara € chaswia M Clla3Ba YCIOBHUATa M HM3HCKBAHUATA IO
JAPEHUETO.

[IpaBuTencTBeno pruHaHCHpaHe, CBBP3aHO ¢ KOMIICHCHPaHEe Ha HAIIPaBEHU Pa3Xo/id, ce MPU3HaBa B
TEKyLIUTe MevyajaOu U 3aryOM Ha cucTeMaTHyHa 0a3a 3a ChIUMS MEpPHOI, Npe3 KOMTO ca MpHU3HATH U
pasxoaure.

[IpaBuTencrBeno (QuHaHCHpaHe, CBBP3aHO C KOMIICHCHpPaHE Ha WHBECTUIMOHHU Da3XOJu 3a
npuI0OWBaHE HA aKTHB, c€ TPU3HABA B TEKYIIUTE MedanOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a Iemus
MEepuoJ Ha TOJIE3eH JKMBOT Ha aKTHBA, OOMYAHHO NPONOPLHOHAIHO Ha pa3Mepa Ha IpuU3HaTarta B
pa3xoauTe aMOpPTU3aLUS.

2.29. Jloxoou na akuus

OCHOBHHUTE J0XOIM Ha aKIMsi CE HM3YUCIIABAT, KaTO C€ pas3jejid HeTHa Ievyajnda Wid 3aryoa 3a
nepuojia, moajexalla Ha pasnpeaesicHue MEXIy aKIMOHEpPUTE Ha APYKECTBOTO-Mailka, MPUTEKATEIN Ha

0OMKHOBEHH aKITNH, HA CPEAHO-TIPETETIICHHUS OpOil Ha Thp)KaHUTE OOMKHOBEHH aKITHH 3a TIEpHO/Ia.
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CpemHo-TIpeTeryieHusaT Opoil aKIuu MPEACTABIsIBA OpOAT Ha IbpPKaHUTE OOMKHOBCHHM AaKIMH B
HaYyaJloTO Ha TIepuoJia, KOPUTUpaH C Opos HAa OOpPaTHO W3KYNEHWTE OOWKHOBEHU aKIMM W Ha
HOBOM3/IaJICHUTE TaKHWBa Ipe3 MepHoja, YMHOXKEH 10 cpefHo-BpemeBus daktop. To3u dakTop u3passsa
Opos Ha JHWTE, TPe3 KOUTO KOHKPETHUTE aKIMK ca OWIH JbpKaHU, CIPSAMO OOUIUsS Opod Ha THUTE Mpe3
nepuoJa.

[Tpu kanuranuzanms, OOHYC EMUCHs WM pa3feiisiHe, OposAT Ha OOMKHOBEHUTE aKIIMH, KOUTO Ca B
oOpBIllEHHE IO JaTaTa Ha TOBa CHLOWUTHE, Ce KOPUTHPA, 33 J1a C€ OTpa3M MPOIOPIMOHATHATA MPOMSHA B
Oposi Ha OOWKHOBCHHUTE aKIMU B OOPBIICHUE TaKa, CAKAIl CHOUTHETO CE € CIYyYyWIO B Ha4yalloTO Ha
MpeJCTaBECHYS Hall-paHEeH TIEPUOI.

Jloxoqn Ha akKIuM ¢ HaMajeHa CTOMHOCT HE C€ H3YMCIIBAaT, ThHA KaTo HIMa HW3OaJICHHU

MOTSHIIMATHU aKIIMU ¢ HaMaJICHa CTOMHOCT B prHaTa.

2.30. Oyensnsane no cnpaeednuea cmouHocm

Hsxoun oT akTUBUTE U MACUBUTE Ha prnaTa CC oUcHABAT U NPCACTABAT I/I/I/IHI/I CaMO OITOBECTABAT
0 CIpaBe/UINBa CTOMHOCT 3a LenuTe Ha (PMHAHCOBOTO oTuMTaHe. TakuBa ca: a). Ha mOBTapsiia ce 6aza —

onpeoeneHu Mbp2o8CKU U Opy2U 83eMAHUsL U 3A0BINCEHUS, (PUHAHCOBUME AKMUBU HA PA3NONIONCEHUE U 3d
npooaxcoba, UHeeCMUYUOHHUME UMOMU, NPe0OCmAeHy U NOJYYeHU OAHKO8U 3aeMu U 3aeMu Om mpemu
auya, onpeoenenu mvpeoSCKU U Opyeu 83eMAHUs U 3A0BINCEHUS, 83eMANUA U 3A0BINHCEHUS NO PUHAHCOB
Jau3uHe; a opyeu 0) Ha HETIOBTApAIIa ce 06a3a — HehUHAHCO8U AKMUBYU KAMO UMOMU, MAWUHU U 000pYO8aHe.

CropaBeanuBara CTOHHOCT € IIeHaTa, KOSATO Ou Ouia mojydeHa Ipu npojakdara Ha JaieH aKTHB
WIN TJIaTeHa NPH NPEeXBhPISIHETO Ha MacuB B oOMYaiiHa CIeNKa MEXIy He3aBHCUMH Na3apHU YYaCTHULH
Ha Jjatara Ha oneHsBanero. ChpaBemnuBaTa CTOMHOCT € U3XOHdIa IIeHa W ce 0Oa3upa Ha
MPEIONIOKEHUETO, Ue olepanusiTa Mo mpojaxdara me ce peajau3upa WIM Ha OCHOBHUS MMa3ap 3a TO3M
aKTHB WJIM IIaCHB, WIM B CIy4all Ha JIMIICA Ha OCHOBEH Ma3ap — Ha HaW-W3rOJHMSA Iasap 3a aKTHBA HIIH
nacuBa. KakTo onpeneseHusIT KaTo OCHOBEH, TaKa M Hall-WU3rOJHMAT Hasap ca TaKWBa IMaszapu, A0 KOUTO
npyskectBara oT ['pynara 3aabKUTETHO UMa TOCTBIL.

I/I3MepBaHCTO Ha CIlipaBEcajiMBaTa CTOMHOCT c€ npaByu OT IMMO3ULMUATA HA MNPCAINOJOKCHUATA U
MMPEUCHKUTE, KOUTO ouxa HalpaBWJIM NOTCHIHUAIHUTE Ia3sapHU YYaCTHHUIM KOraTto Te Ouxa OIpeacIAIn
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHUB, KaTO CC OOITyCKa, 4€ TC ouxa I[GIZCTB&JIH 3a MOCTUTAaHE Ha HaM-
/:L06pa CTOIIaHCKa u3roJga OT HETo 3a TiAX.

[Ipu m3mMepBaHeTO Ha CIpaBeUIMBaTa CTOWHOCT HA HEMHAHCOBH aKTHBY BHHATH M3XO/JHATA TOYKA
€ TIPEATOIOKEHNETO KaKBO OM OWJIO 3a Ta3apHUTE YYaCTHUIM Hal-T0OpOTO M Hail-e()eKTUBHO BB3MOKHO
M3M0JI3BaHE Ha JAJEHUS aKTHB.

I'pymata mnpwiara pasiuyHM OLEHBYHH TEXHUKH, KOMTO OMXa OWIM TOAXOMSIIM CIIPSIMO
cnenu@uKaTa Ha ChOTBETHUTE YCJOBHS, U 32 KOWUTO pasmojara ¢ JOCTaThbuHa 0a3a OT BXOJSIIU JaHHHU,
KaTo ce CTPEMH Jia M3I0JI3Ba B MaKCHMaJlHA CTEIIeH HallMyHata MmyOnndHo Habmonaema nHGOpMAIUs U
pecil. — 1a MUHUMH3HUpa U3M0JI3BaHeTo Ha HeHaOmogaeMa nHdopmanust. Ts U3M0I3Ba U TPUTE TOIYCTHUMHU
MOJIX0/1a, HA3APHUS, HPUXOOHUSL U PA3XOOHUS NOOX00, KaTO Hall-4ecTo MpHUIaraHuTe OLEHbYHU TEXHUKH Ca
JTVPEKTHH W/WIM KOPUTHPAaHW KOTUPAHW MMA3apHU IIEHHW, Ma3apHU aHal03M W JIMCKOHTHPaHH Mapu4HU

TIOTOIH, BKJI. HA 0a3a KaluTATH3UPaH T0X0 ] OT HaeM.

CHpaBeJIHI/IBaTa CTOMHOCT Ha BCHYKH aKTUBU H I1aCuBH, KOUTO CE€ OLICHABAT W/WIIA OITOBECTSBAT B
KOHCOJIHNAUPAHUTE (1)I/IHaHCOBI/I OTUCTU 11O CIIpaBCJIMBa CTOﬁHOCT, CC Kareropusvupa B PaMKUTC Ha
cjaeaHaTta ﬁepapxnﬂ Ha CIIpaBCJIMBUTC CTOﬁHOCTH, a IMCHHO!:
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e Hugpo 1 — Kotupanu (HekopurupaHu) Na3apHU [IEHU HA aKTHBEH Ia3ap 3a WICHTHUYHU aKTUBU WU
IIacUBH;

e Hugo 2 — OueHbYHH TEXHUKHU, IPU KOUTO CE€ U3MON3BAT BXOASAIIM JAHHU, KOUTO Ca PA3IUYHU OT
JUPEKTHO KOTHPAaHM IICHW, HO Ca MPSKO WM KOCBCHO JOCTBIIHM 332 HAOJNIOJIEHHE, BKJI. KOTraTo
KOTHUPAHUTE IICHU Ca 00CKT Ha 3HAYUTEITHU KOPEKIINH; U

e Hugo 3 — OueHbYHN TEXHUKHU, IPU KOUTO CE€ U3MOJ3BAT BXOMSIIM JAHHU, KOUTO B 3HAYUTEIIHATA
CH YacT ca HeHAOJIIOTaeMH.

I'pynara npunara OCHOBHO cripaBeiiuBa ctoiHocT HuBo 2 n Huso 3.

3a Te3u aKTUBH M MACHBH, KOUTO CE OLICHABAT MO CIPABEAJIMBA CTOMHOCT B KOHCOJIUAUPAHUTE
(hvHAHCOBM OTYETH Ha MOBTapsieMa 0aza, ['pymara mpaBu mperieHKa KbM JaTaTa Ha BCEKH KOHCOIHUIUPAH
OTYeT Jaiy € HeoOXoauM TpaHcdep B HUBATa Ha WepapXus Ha CIpaBeUIMBaTa CTOMHOCT Ha JaJleH aKTHB
WJIY TIACUB B 3aBUCUMOCT OT Pa3lojaraéMHUTE U U3MOI3BAHUTE KbM Ta3H JaTa BXOJSIIN JaHHHU.

LenTpanu3upaHo, B JAPYyKECTBOTO-MalKa ca pa3pa0OTeHH BHTPEUIHH IMPaBWJIa U MPOLEIYPH IO
M3MEPBAHETO HA CHOpaBEIINBaTa CTOMHOCT HAa pa3IMYHUTE BUJIOBE AaKTHBH W IacCUBH. 3a IeNTa €
OTIPE/IETICHO CIICIUAHO JIMIIE TI0 OIEHKUTE Ha MOJMYMHEHNE Ha (UHAHCOBUS TUpeKTop Ha ['pymara, koeTo
OpTraHM3Hpa OCHIIECTBIBAHETO HA IEJHs OIEHBYEH MPOIEC, BKJI. KOOPAWHHUPA W HaOIoqaBa paboTaTa Ha

BBHIITHUTC OLCHUTCIIN.

I'pymara w3nonsBa ekcnepTH3aTa Ha BBHIIHM JIALEH3WPAHH OLICHWUTENN 3a ONpeAeNsHEe Ha
CTpaBeJIMBUTE CTOWHOCTH Ha CIICAHWTE aKTHBH M MAcHBU: (PMHAHCOBU aKTUBH Ha Pa3MOJIOKEHHE U 32
npoaax6a Hueo 2 1 HuBo 3, MHBECTUIIMOHHM HMOTH, UMOTH, MAallIMHU M 000pyBaHe. 300pbT Ha TakuBa
OLIEHUTENH C€ MpaBM Ha TroauinmHa 0a3a, Karo ce U3MO0J3BaT CJICIHUTE KPUTEPUHU: MNpHIaraHu
npodeCHOHAIHN CTaHAAPTH, NpodecHoHalleH ONMT W IIO3HAHMA; pEmyTauuss M [a3apeH CTraTyc.
[epuoanuHo ce mpeneHsBa HEOOXOAUMOCTTAa OT POTAlMs HA BBHHIIHUTE OLIEHUTENN — Ha BCEKU TPU-TIET
roauHu. 1IpuinoskeHHeTo Ha OLEHBYHUTE MOAXOAN U TEXHUKH, KAKTO U U3IIOI3BAHUTE BXOIAILU JAHHU 3a
BCEKU Cllyyal Ha W3MepBaHE Ha CIPaBEAJMBAa CTOWHOCT, ca OOEKT Ha 3aIbJDKUTENHO OOCHKAAaHE U
KOOpJVHMpAaHE MEXIY BBHIIHUTE €KCIIEPTH-OLICHUTENIN U CIIEHUAIHO ONPEAEICHOTO JIUIE M0 OLECHKUTE,
KaKTO U TIPUEMAaHETO Ha M3JIaBaHHUTE OICHUTENICKU JOKIAIN — OCOOCHO MO OTHOIICHHE Ha CHIICCTBCHHUTE
HNPEATIONOKEHAS U KpPaWHUTE 3aKIOYEHUS U IPEJIOKEHHs 3a pasMepa Ha CIIpaBelUIMBaTa CTOWHOCT.
@DuHaNHUTE OLEHKHM Ha CHOpaBeAJMBaTa CTOWHOCT MOJUIeXaT Ha oJoOpeHHe OT (uHAHCOBHA
JUPEKTOP/TJIABEH CUETOBOAUTEN, M3IBIHUTENHUS TUpeKTop W ChbBeTa Ha JUPEKTOPUTE HA CHOTBETHOTO
JpYy>KeCTBO M (PMHAHCOBHUS TUPEKTOp Ha ['pynara.

Ha nmatara Ha Bceku (uHAHCOB OTYET CHOOpA3HO TPYNOBATa CUETOBOJIHA TOJUTHKA CIEIMATHO
OTIPEIENICHOTO JIMIIE IO OICHKHTE NpaBW OOIl aHAM3 Ha MNpPEABAPUTENHO ChOpaHa wHpopMamus 3a
JBIDKEHHETO B CTOWHOCTHTE Ha aKTUBUTE W NACHBUTE Ha JApyxkecTBara oT ['pymara, KOMTO mojiexar Ha
OLIEHKA MJIM OIIOBECTSIBAHE 110 CIIpaBeUIMBa CTOMHOCT, 3a THIIA HAJIMYHH JaHHU U Bb3MOXKHUTE (DaKTOPH 3a
HaOJI01aBaHUTE MTPOMEHH, U TIpeiiara 3a oJlo0peHue npell GUHAHCOBHS TUPEKTOP MOAX0/a 332 U3MEpBaHe
Ha CTpaBeIUTMBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU W MACHBU KbM Ta3M jnata. [Ipu HeoOXoIuMocCT ToBa

CC KOHCYJITHUPA U3PUYHO C U3MOJI3BAHUTE BbHITHU OLCHUTCIIN.

Pe3ynTaTHTe OT OUCHBYHUSA IMPOLECC Ha U3MCPBAHC Ha CIIpaBE€AjIMBaTa CTOMHOCT ce npeacTaBAT Ha
OAWUTHUSA KOMHUTCT U HA HE3ABUCUMUTEC OAUTOPU Ha CHbOTBCTHUTC APYKCCTBA U HA (bI/IHaHCOBI/IH AUPCKTOP U
HCE3aBUCUMUTC OJJUTOPU HA prnaTa.

3a HOCJIUTC Ha OIOBCECTABAHUATA Ha CIIpaBCjiMBaTa CTOﬁHOCT, prnaTa ¢ omnpcacimnia
CHOTBETHHMTE CH aKTMBHU U IAcHUBU Ha 0a3a TAXHaTa CBIIHOCT, OCHOBHHU XapaKTEPUCTUKNU U PUCKOBE, KaKTO

Y Ha fiepapXUYHOTO HUBO Ha CIIpaBeIINBaTa CTOWHOCT.
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2.31. Ilpeuenku om onpedenauwyo0 3HaueHue NPU NPULAZAHE CUEMOBOOHAMA NOJIUMUKA HA

prnama. Knwuosu npu6ﬂu3umefmu OUCHKU U npednwwofceuuﬂ C 6UCOKa HecuzypHocm.

2.31.1. Ilpusnasane na 0anvYHU AKMUGU

[Ipu mpu3HaBaHETO HAa OTCPOUEHUTE NAaHBYHU AKTHBU OT PHKOBOJICTBOTO Ha I'pymaTa e oleHsBaHa
BEPOATHOCTTA OTAEITHUTE HaMallsieMH BPEMEHHH DPa3WKHA Ja MMaT OOpaTHO MpOSBICHHE B OBAEHIe U
BB3MOXKHOCTUTE Ha BCAKO OT ApyKecTBaTa oT ['pymnaTa ga reHepupar B NEPCIEKTHBA JOCTAThYHO TaHbYHU
Mevanon 3a TAXHOTO KOMIIEHCHpaHe Cpelly Te3W MedanOw. 3a AbIIepHU APYKECTBA, KOUTO MPOABIKABAT
Jla OTYUTAT 3aryOM Tpe3 MOCICTHUTE FOJWHHU, PHKOBOJICTBOTO Ha ['pymara e mpereHmIo KbM jJarara Ha
M3/laBaHe Ha KOHCOJHAWPAHUS OTUET 3HAUYMTEIIHUTE HECUTYPHOCTH, KOUTO CHIECTBYBAT OTHOCHO JAH U
JIOKOJIKO B paMKHUTE Ha KpalHUs MEPHUO/I, OIPEEICH ChC ChOTBETHUTE MECTHU JaHBYHHU 3aKOHOJATEICTBA
3a TpeHacsHe Ha JaHBYHM 3aryOH, Te3W OPYXKEecTBa IIe MOTaT Ja TeHepHupar IOocTaThyHa obiaraeMa

neyasoa.

2.31.2. Mamepuannu 3anacu

HOP.M(IJIBH Kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalallUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKCECTBA € OIMMPECACIICH
Ha Oa3a MPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HalpaBCHU aHaJ'II/I3I/I) 3a OITHMAJIHO
HATOBAapBaHC Ha TCXHUTC MPOU3BOJACTBECHU MOIIHOCTH W BB3BPHINACMOCT Ha MHBECTULIMHUTE B TAX, IIPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJACTBOTO, IpHETa 32 O0MYaiiHAa.

Oobe3uenka

B kpas Ha Bcsika (QUHAHCOBa TOAMHA JpYyKeCcTBaTa OT ['pymata W3BBpHIBAT IpEriea Ha
CBCTOSIHUETO, CpPOKa Ha TOJHOCT M W3MOJ3BACMOCTTA HA HAIMYHWTE MaTepuanHute 3amacu. [lpu
YCTaHOBSIBAHE Ha 3allacH, KOUTO ChABPIKAT IOTEHIMAJHA BEPOSTHOCT Ja HE ObJaT pealM3upaHH I10
ChI[ECTBYBAIlaTa UM 0aJaHCOBA CTOWHOCT B CIIEJBAIIUTE OTYCTHH MEPUOIH, ApyxecTBaTa oT I pymara
00e31eHsABaT MaTepUATHUTE 3aI1acH JI0 HETHA peallu3upyeMa CTOMHOCT.

B pesynrar Ha HampaBeHUTe mperyiend M aHanusu npe3 2016 T. ca OTYETEHU BH3CTAHOBEHH
00e3IIeHKM Ha MaTepHaTHUTE 3armack (HETHO OT MPHU3HATHTE) B KOHCOJIHMIAVPAHHSA OTYET 3a BCEOOXBATHHS
noxo (B revandara wim 3aryoara 3a roguHara) B pasMep Ha 583 x.uB. (2015 r.: 59 x.1B.) (I/Ipunoscenue Ne

9).
2.31.3. Obe3uenxa na e3emanusn

[Tpubiu3KTENHATA OLICHKA 33 3aryOM OT CHbMHHTEIHH M HECHOMpAEMH B3eMaHHS Ce€ NPaBU KbM
Jarara Ha BCEKM KOHCOJIMIMPAH OTYET, Ha WHIMBHIyaaHa 0a3a 3a BCIKO B3eMaHe. B3eMaHusTa, IPH KOUTO
ca KOHCTaTHPAaHHU TPYAHOCTH IMPH TAXHOTO ChOMpPaHE, MOJJIEKAT HA aHAIN3 3a ONpEIeIsIHE HA 9acTTa OT
TAX, KOSATO € peajHo chOupaeMa, a OCTaHajlaTa 4acT JJO0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHe Ce MPU3HaBa B
KOHCOJIMMPAHUsI OTYET 32 BCeOOXBATHU JT0X0/ (B MevyandaTa WM 3arydara 3a TOJMHATA) KaTo 3aryba oT
obesnenka (Ipunoscenue Ne 9).

Cren 180 mHHM 3aKbCHEHHME BEYe CE CUMTA, Y€ MOXKE Jla MMa Ha JIMIE WHIUKATOPH 3a 00e3IeHKa.
[Ipu mpenenkara Ha cbOMpaeMOCTTa Ha B3€MaHHATAa PHKOBOJCTBATA Ha JApy)KecTBaTa OT I 'pymara mpaBsT
aHaJIM3 Ha IsTaTa eKCIO3MIUs OT BCEKH KOHTPAreHT C OIJIe]l YCTAHOBSBAHE Ha peajHaTa Bb3MOXKHOCT 3a
C'b6I/IpaHeTO UM, a HE CaMO Ha HUBO IMPOCPOYCHU MHAUBHUAYAJIHU B3EMAHUA OT 06111aTa CyMa, IbJDKUMa OT

KOHTpAarceHTa, BKJIIOYUTCIHO IOTCHIUAJIHUTE BB3MOXHOCTU 3a CT)6I/IpaHe Ha CBCHTYaJIHHU JIMXBU 3a
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KOMIIGHCUpaHe Ha mpocpounsta. [Ipu ycraHOBsSBaHE HA BUCOKA HECUTYPHOCT OTHOCHO ChOMpPAeMOCTTa Ha
JlaJleHO B3eMaHe (Tpyma B3eMaHUs) ce MpaBU IMpeleHKa KakBa 4acT OT Hero (T4x) e obesmeueHa (3aJor,
HIIOTEKA, MTOPHUUTEIICTBA) M 110 TO3W HAYMH € rapaHTHpaHa ChOMpaeMoCcTTa UM (Upe3 OBICIIO BE3MOKHO
peanu3upaHe Ha 00C3MEUCHUETO WM IUIAllaHe OT MOphYHTEN). B3eMaHusTa MK 4acTra OT TAX, 32 KOUTO
PBKOBOJICTBOTO TPEICHSBA, Y€ CHINECTBYBA MHOIO BHCOKa HECHUTYPHOCT 3a ChOMpAaHETO MM M HE ca
obesneuenw, ce obesrienssat 10 100 % (Ipunosicenus No 22, Ne 23 u Ne 24).

Kem 31.03.2016 r. HAIMa HadYMCIEHHW WIH BB3CTaHOBEHH 00e3leHKH Ha B3eManms (2015 r.: 479
X.JIB. BB3CTAHOBEHH 00€3LIEHKH, HETHO OT npu3Hatute) (/Ipunoscenue Ne 9).

2.31.4. Akmrwoepcku uzuucienus

[Ipu ompepensiHe Ha ceramiHaTta CTOMHOCT Ha ABJITOCPOUYHUTE 3aTBJDKEHUS KbM IMEpCOHANIa MPHU
MIEHCHOHUPAaHE Ca W3IOJI3BaHM BCSIKA TOMWHA W3YMCIICHUS Ha CepTHU(UIMPAHU aKTIOEPH, Oa3MpaHU Ha
MPEIOJIOKEHUS 32 CMBPTHOCT, TEMII HA TEKy4E€CTBO Ha MEpPCOHANIa, OBJICIIO HUBO HA pa0OTHU 3aIliaTH U

TTUCKOHTOB (haKTop.

2.31.5. Onepamueen nuzunz

I'pymara e kmacuduupana KbM CTaTUATA “UMOTH, MAIIMHU W CHOPHKEHUS OT KOHCOIHIUPAHUS
OTYeT 3a ()MHAHCOBOTO CHCTOSHHE, CTpajia, 4acT OT KOSATO ce MPEJOCTaBs Ha ONEpaTWBEH JIM3MHT Ha
CBBbp3aHM JuLa. ThH KaTo 3HAYMTENIHA YacT OT Crpajara ce M3Ioi3Ba M OT ['pymara, ppKOBOACTBOTO €
MIPELIeHNIIO U Ta3H Crpajia He € TpeTHpaHa KaTo MHBECTUIIMOHEH UMOT.

2.31.6. IlIposu3uu 3a cvoeonu dena

[To oTkpuTHTE 3aBeieHU CHACOHM Jiena Cpelly JApy)KecTBara OT [pymarta, pbKOBOJACTBaTa Ha
CbOTBCTHUTC JpPYKECTBA, Ca MNPEUCHWIMW, CBBMECTHO C aJABOKATUTE HWM, Y€ Ha HACTOAINIUA CTall
BEPOSITHOCTTA M PUCKOBETE 32 HEraTUBEH M3XO0A OT TsX € Bee ome nof 50 %, mopanu KoeTo He ca IpU3HaTH

NPOBHU3MH 3a 3ab/DKEHHS TI0 JieJla B KOHCOJMMIAUPAHUS OTYET 3a (PMHAHCOBOTO CHhCTOSIHUE KbM 31 Mapt
2016 1. (31.12.2015 r.: usma) (Ipunosicenue Ne 38).
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3. IPUXOIHN

Croku
T'otoBa mpoaykuus
O0wo

Ilpuxoou om npodasrxcou Ha cmoxu no euoose:

Ilpuxoou om npooasicou Ha cMoKu no eudoee
Tabnetan hopmu

AwmnynHu Gopmu

Cuporau popmu

Kanku

KoncymaTtuBu, npeBbp30YHA MaTepUAH U allapaTh
YHIBeHTH

XpaHuTenHA J0OaBKA U OWMITKU

Ko3meTrnunu croku

JInodnHA TPOAYKTH

Cymno3uropuu

N3oronu

XpaHUTENHU IPOAYKTH

Wudy3nonnu pa3reopu

Hpyru
Oo1mo

Ilpuxoou om npooasicou Ha 20moea nPOOYKUUsA no eudose:

Ilpuxoou om npooasicou na 20moea nPOOYKuusa no 6udoee

Tabnernu Gopmu

Awmnynau Gopmu

Cupormau Gpopmu

Koncymatusu, npeBbp304HN MaTepralld U anapaTu
JInopuITHE TPOTYKTH

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
157,695 155,393
58,117 66,218
215,812 221,611

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
72,678 73,415
45,414 42,151
10,008 8,584
8,310 8,819

6,152 6,880

4,200 4,284

2,596 828

2,281 2,089

1,449 947

975 829

604 657

434 566

332 565

2,262 4,779
157,695 155,393

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
36,226 41,873
9,149 10,004

2,358 3,982

2,344 -

2,183 3,091
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YHrBeHTH
Kankn

MHxanatopHu OpoayKTH

CHpuHIIOBKH

biracosn n3nenus

Cymnosuropuu

Hpyru
(01131101

4. IPYTU JOXOJU U 3ATYBH OT JEMHOCTTA, HETHO

JIpyecume 0oxo0u u 3a2you om Oeiinocmma, HemMHo BKIIFOUBAT:

IIpenocraBenu ycinyru

duHaHCHpaHUS OT MyONUIHN UHCTUTYLIUN
Haemu

VYenyru no couuanHa JIeHHOCT U MEPONPUATHS

HeTHu 3aryOu oT KypCOBH Pa3ivKH 110 ThPTOBCKU B3eMaHUS
3a0BbJDKEHUS M TEKYIIU Pa3IUIAIaTeIHA CMETKA

ITocTbIUIEHHSI OT HEYCTOMKHU

Hpyru
Oo1mo

IIpenocraBeHuTE yCiyru BKJIKOYBAT:

[Tpuxo/au OT pekjiaMa ¥ MapKeTHHT
Yenyru o 1a00paToOpHU aHATH3H

Hpyru
O01mo

5. PA3XOU 3A MATEPUAJIN

Pa3zxooume 3a mamepuanu BKIIOYBAT:

OcCHOBHU MaTepuanu
PesepBHu yacTy, 1a00paTOPHU M TEXHUUECKH MaTepHAIIH

1,655 1,922

894 485

588 1,118

290 531

269 157

129 309

2,032 2,746

58,117 66,218

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
881 1,213

282 244

216 148

148 137

(2,593) (225)

- 204

721 493

(345) 2,214

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
434 512

54 85

393 616

881 1,213

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
17,471 14,865

1,170 1,657
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EnexTtpoeneprus
Tomnoeneprus

Tl'opuBa u cMa304HM MaTepUaIU
Bona

Hpyru
(01131101

Pa3zxooume 3a ocnoenu Mamepuaiu BKIIOYBAT:

Cybcrannmy (aKTUBHU ChCTaBKH)
OnakoBbUHU MaTepHaIu

Teunu u TBEPAN XUMUKAITN

bunku

Amiynu

AnymuHUEBO GOIHO

[HomumponuiieH, MOMHETUIIEH, TTOJTUCTUPOIT

Hpyru
0010

6. PA3XO/JHU 3A BbHIIIHU YCJIYI'

Pa3zxooume 3a 6vHuinu yciyeu BKIIFOYBAT:

Pexnama

Haemu

Koncynranrcku yeayru
CreauTopcKu U TPAHCIIOPTHH YCITYTH
[omnpwxkka HA crpaan U 000pyIBaHE
AOOHaMEHTHH TaKCH

MecTHU TaHBIM U TaKCU

Oxpana

3acTpaxoBKH

Yciryru 1o rpaxJIaHCKH JIOTOBOPH
baHKOBHU U perynaropHu TaKCH
Cb0oO01IeHns 1 KOMYHUKAITUU

PeMonT Ha aBTOMOOMIH
MeauiuHCKO 00CITy)KBaHe
N3paboTka Ha MEIMKAMEHTH
Jloructrnynm yciayru

Yciryru o perucTpanuy Ha MeIMKaMeHTH

1,458 1,298

1,139 1,330

602 918

168 142

813 661

22,821 20,871

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
8,709 6,260

2,974 2,961

2,085 2,398

694 240

574 989

403 932

312 167

1,720 918
17,471 14,865

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
3,006 5,503

1,829 1,757

779 1,112

772 724

709 721

526 491

488 667

407 241

319 329

241 296

231 398

230 230

211 205

206 181

202 549

149 255

119 168
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Janbuy BbpXy pa3xoanuTe
Hpyru
(01131101

7. PA3XO/H 3A ITIEPCOHAJIA

Texyiu Bb3HArpaKICHUS

BHOCKHM 110 COIUAITHOTO OCUTYpsIBAHE
CoraiHu NpuA0OUBKY U TIIAIAHUS
Hauuciienu cyMu 3a HENOJI3BAHU OTITYCKH

Hauucnenu cymu 3a OCUTYpPOBKY BbPXY OTILyCKH
Hauucnenu pasxonu 3a IpArocpovYHU JOXOIU Ha MEPCOHANA IPU
nencuonupane (Ilpunosicenue No 28)

0010

8. IPYTH PA3XO/IA 3A JIEMHOCTTA

[IpeacraBuTEeTHN MEPOIIPUATHS

Komannnpoku

bpak u nunca Ha cTOKH

OO06yuenus

Hapenus

Bpak Ha roToBa MpOAYKIUsS U HE3aBBPIIEHO MTPOU3BOICTBO
Henpusnar nanbueH kpeaut

ITnamanus 3a TaHBLIX U JIUXBU MO JaHBLIU

Bpak Ha nbparorpallHu akTUBU

(Bw3cTaHoBeHa)/HaUMClIeHA 00E3I[CHKA HAa TEKYIIU aKTHBU, HETHO
(IIpunoscenue Ne 9)

Apyrn
(011)1101)

9. OBE3LHEHKA HA TEKYIIIN AKTUBU

106 142

1,913 1,756
12,443 15,725

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
16,304 15,287
2,980 3,130

774 821

661 602

113 107

83 94

20,915 20,041

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
410 535

292 278

267 208

178 195

152 181

130 -

47 76

12 212

6 123

(62) (544)

228 264

1,660 1,528

Paszxooume 3a 068314er'¢1 Ha B3€MaHUs, HC3aBBPIICHO MPONU3BOACTBO, IPOAYKIUA U CTOKU, HETHO

BKJIIOYBAT:
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Obe3yenka Ha 83eMaHUs
Bvscmanosena obesyenxa na 83emanus

HetHo u3MeHeHHe Ha 00E3LEHKHUTE 110 B3€MaHUsI
(ITpunoorcenue Ne 9, Ne 22, Ne 23 u Ne 24)

Oo6e3nenka Ha cToku (Ilpunosicenue Ne 9)
OO6e31eHKa Ha B3eMaHUS 110 TIPEIOCTABEHH THPTOBCKHU 3aEMU

O6esrienka Ha Matepuanu (Ilpunodcerue Ne 5)
O61o

10. PUHAHCOBHU INPUXOIN

Dunancoeume npuxodu BKJIFOYBAT:

[Ipuxoau OoT TMXBU O NPOCPOUEHHU THPTOBCKU B3€MaHUS
[Ipuxonu oT MMXBHU MO MPEJOCTABEHHU 3aEMHU

Herna nevyan6a ot onepanuy ¢ UHBECTULUH B LICHHU KHHXa
JIuxBY 1O B3€MaHUs MO CHEMAIHU JOTOBOPH

[Mpuxo/au OT JTUXBH [0 OAHKOBH JETIO3UTH
Oo01mo

11. ®PUHAHCOBH PA3XO/HU

(Dunaucoeumepmxodu BKJIFOYBAT:

Pasxozm 3a JIMXBU I10 MMOJTYYCHU 3aCMU

Herna 3ary0a ot KypcoBU pa3jiiKH 10 32€MH B Uy>KJECTpaHHA BalyTa

bankoBu Takcu 1o 3a€MU U rapaHuu
Pa3xomu 3a muxBu 10 GUHAHCOB JIM3UHT

Herna 3ary0a ot omepanuu ¢ HHBECTUIIUH B IIEHHU KHIDKA
Oo01o

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000

- 18

- (498)

- (480)

(62) (65)

- 1

(62) (544)

(521) 6

(583) (538)

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
707 748

518 680

43 25

22 37

12 25

1,302 1,515

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
2,122 2,018

1,530 4,060

192 200

97 106

- 2

3,941 6,386
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MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET
3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

Hernata 3ary0a oT KypcOBU Pa3iMKH 110 3a€MH B 4yXJAecTpaHHa Bamyta 3a 2016 1. e dopmupana

OCHOBHO OT 00e3IIeHKaTa Ha yKpauHCKaTa rpUBHA CIIPSIMO ObITapckus JieB ¢ okono 12% xbm 31.03.2016 r.

cupsmo 31.12.2015 r. u Ha Gemapyckara pybmna crpsimo Obirapckus jeB ¢ okono 11% xsm 31.03.2016 T.

copsamo 31.12.2015 1.

12. SAT'YBW/IIEYAJIBU OT ACOHIMUPAHU U CbBMECTHHU JIPYKECTBA

s B (3aryouTe)/medanOuTe OT acOIMUpaHy IpY>KeCTBa, HETHO

s B (3aryoure)/medanOnTe OT ChBMECTHH JIPYKeCTBa

13. APYT BCEOBXBATEH 10XOJ

HPYI‘I/ITC KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIIOYBAT:

Komnonenmu, koumo nama oa
6v0am pexnacugpuyupanu é
neuanoéama unu 3azyoama

IlocaenBaiy OIEHKN Ha IUTAHOBE C
nepuHUpaHH IEHCHOHHHU JI0XO0I1

Komnonenmu, koumo mozam oa
6v0am pexnacugpuyupanu é
neuanoama unu 3azyoama

HerHa npomsiHa B CripaBeuinBaTa
CTOWHOCT Ha (YMHAHCOBU aKTHBH Ha
Pa3mnoJoKeHHe U 3a IPoJaKoa:

Tleuanbu 6v3uuKHATU NPE3 200UHAMA
Hamanenu c: Pexiacuguxayuonnu
Kopekyuu Ha (nevanbu)/3azyou,
6KIIOYEHU 6 neyanbama unu
3azybama 3a mekywama 200una
KypcoBu pasnuku ot
NPEeU3YHCISIBAHE HA 4yXKIECTPAHHH
IEHHOCTH

Jpyr BceoOXBaTeH A0X0] 3a
nepuona

JIpyru KOMIOHEHTH Ha
BCeoOXBaTHHS T0X0/,
oTHacsamM ce kbM I'pynara

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN'000 BGN'000
(498) 6

(11) (64)

(509) (58)

JIpyru KOMNOHEHTH Ha
BCEeOOXBATHHA TOXO,
OTHACSIIM ce KbM HEKOHTPO-
JIMPALIOTO yYyacTHe

O0110 IPYry KOMIIOHEHTH Ha
BCEOOXBATHHS 10XO0/T

1 anyapu — 1 anyapu — 1 anyapu — 1 auyapu — 1 anyapu — 1 anyapu —
31 mapm 31 mapm 31 mapm 31 mapm 31 mapm 31 mapm
2016 2015 2016 2015 2016 2015

BGN *000 BGN '000 BGN *000 BGN *000 BGN '000 BGN *000
- (14) - - - (14)

13 39 (7 - 6 39

19 39 (7) - 12 39

(6) - - - (6) -

(172) 2,845 (420) (259) (592) 2,586

(159) 2,870 (427) (259) (586) 2,611
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HNPUJIOKEHUA KbM KOHCOJIUJUPAHUA CBKPATEH MEX/IUHEH ®UHAHCOB OTUYET
3a TPUMeCeYHHs nepuoj, 3apspmBanl Ha 31 mapt 2016 roguna

14. UMOTHU, MAIIUHU U OBOPYBAHE

Omuemna cmoitnocm
Canno Ha 1 snyapu

Tpumoburn

TIpumgoOUTH aKTHBU B HOBOIIPUIOOUTH
IIBLIEPHU JPYKECTBA U CHBMECTHH
JIpy’)KecTBa

Edektu oT BayTHU U CBPBXUH(IALUOHHU
MPEU3YUCITCHUS

Ornucanu

Tpanchep KbM UMOTH, MAILIUHU U
CHOPBHKEHUS

Tpancdep KbM HHBECTHIIMOHHH HMOTH

Caunpo na 31 mapr / 31 nekemBpu

Hampynana amopmusayus u obesyenka
Caupo Ha 1 suyapu

Hauncnena aMOpTHU3alus 3a roAuHaTa

Edextu ot BamyTHU U CBPBXUH(IALMOHHU
MIPeU3YNCICHUS

OrmnucaHa aMOpTHU3aLus

Canpgo na 31 mapr / 31 nexemBpu

Banancosa croiiHocT Ha 31 mapr /31
JAeKeMBpHU

3ems u czpaou Mawunu coopviceHus u /pyau B npoyec na Obuwo
o0oopyosane npuoooueane

2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
208,413 194,562 210,047 194,434 42,362 41,923 17,724 12,624 478,546 443,543
21 648 567 4,663 580 3,047 3,290 18,882 4,458 27,240
- 11,263 13 5,640 24 423 - 111 37 17,437
(169) (498) (249) (813) (608) (315) (306) (390) (1,332) (2,016)
(11) (128) (99) (3,431) (300) (2,829) (68) (1,399) (478) (7,787)
284 2,439 3,559 9,552 36 113 (3,879) (12,104) - -
- 127 - 2 - - - - - 129
208,538 208,413 213,838 210,047 42,094 42,362 16,761 17,724 481,231 478,546
33,942 27,553 102,684 91,883 26,908 25,066 7 4 163,541 144,506
1,661 6,154 3,319 13,123 1,064 4,270 3 6,044 23,550
92 236 137 315 29 43 - - 258 594
- Q) (40) (2,637) (789) (2,471) - - (829) (5,109)
35,695 33,942 106,100 102,684 27,212 26,908 7 7 169,014 163,541
172,843 174,471 107,738 107,363 14,882 15,454 16,754 17,717 312,217 315,005
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Kem 31.03.2016 r. gparorpaiiHUTe MaTepUalHU akTUBM Ha [pymata BKIIIOYBAT: 3¢MH Ha
crorinoct 47,612 x.iB. (31.12.2015 r.: 47,340 x.1B.) u crpaau ¢ OanancoBa croiiHocT 125,231 Xx.7B.
(31.12.2015r.: 127,131 x.71B.).

Pasxojure 3a npua0OMBaHe HA ABJITOTPARHN MaTepPHAIHN aKTUBU KbM 31 MapT BKJIIOUBAT:
e Ppasxoju MO U3rpaxknane Ha Hou crpaau — 11,962 x.uB. (31.12.2015 r.: 10,898 x.71B.);
« mpenocraBenu apancu — 530 x.B. (31.12.2015 .: 3,372 x.11B.);
e peKOHCTpyKIus Ha crpagu — 3,526 x.B. (31.12.2015 r.: 3,186 x.11B.);
e JocTaBKa Ha obopynBane — 474 x.B. (31.12.2015 .: 24 x.31B.);
o Japyru — 262 x.B. (31.12.2015 r.: 237 x.71B.).

Dunancoe 1u3un2

BbamancoBara CTOMHOCT Ha ABITOTpaHUTE MaTepUANHA aKTUBU (TPAHCIIOPTHU CPEICTBA) Ha
I'pymara, momyuenu Ha ¢uHaHcoB mu3uHT KbM 31.03.2016 1. € B pasmep Ha 3,597 x.B. (31.12.2015 1.:
3,699 x.1B.).

Onepamueen JU3UHZ

['pymaTa e mpenocTaBuiia 3a U3MOI3BAaHE MO]] HAEM JBJITOTPAHN MaTepPUATHA AaKTHBU HA CBBP3aHU
nuna ¢ Oanancosa croinHocT KbM 31.03.2016 r. B pasmep nHa 3,280 x.B. (31.12.2015 r.: 3,396 x. 1B.).

ChI0 Taka ca MpeJoCTaBeHH O] HAeM Ha TPETH JIMIA IBIArOTPAailHW MaTepUaliHi aKTHBU C OajaHcoBa
croriHocT kbM 31.03.2016 1. B pasmep 850 x.B. (31.12.2015 r.: 391 x.1B.).

/Jlpyeu oannu

KoM 31.03.2016 r. uMa yupeieHu TeXeCTH BPXY IBITOTPaHN MaTepHallHU aKTHUBH Ha [ pyraTta
BBB Bpb3Ka C nosydeHu 3aemu ({lpunoscenue Ne 27 u Ne 31), kakTo cneqsa:

o 3emu u crpaau ¢ OajaHcoBa CTOWHOCT choTBeTHO 17,806 x.J1B. M 76,849 x.1B. (31.12.2015 r.:
crotBeTHO 17,806 X.71B. 11 73,697 X.J)IB.);

o 3amo3u Ha ChOpBXKEHHs ¢ OanmaHcoBa cToiHoCT — 520 x.1B. (31.12.2015 .: 549 x.71B.);

o 3aymo3u Ha 0O0Opy/JBaHE, TPAaHCHOPTHH cpeicTBa W umHBeHTap — 33,884 x.B. (31.12.2015 r.:
33,440 x.11B.);

o 3ano3u Ha aKTWBH B Tpo1iec Ha npupodbuBane — 698 x.B. (31.12.2015 r.: 681 x.1B.).

Ilpeouenka na umomu, mawunu u 000pyoeane no CRPAGedIUBA CHOUHOCH
Kem 31.12.2011 r. e wu3BBpIIEH ISJIOCTEH Nperjiel M OLEHKAa 3a IICHOBH IIPOMEHHM Ha

HBHFOTpaﬁHHTC MaTCpuajlHu AaKTHBU Ha prnaTa CbC CLHCﬁCTBHCTO Ha HCE3aBUCHMHU JIMIICH3UPAHU
OLCHUTCIIN. B PE3YaATAT Ha TO3U MPErjiea € HallpaBCHa MocJieAHaTa MpPCeOCHKa Ha UMOTUTC, MAILIMHUTE U

060py,ZLBaHeTO, PE3YITATUTE OT KOATO Ca OTPA3CHHU B KOHCOJIUAUPAHUA (bPIHaHCOB OTYCT.

HpI/I Tas3u NMPEOLUCHKa Ca IMPUJIOKCHHU CICIHUTE JiIBa OCHOBHHM IOJAXOJa W OUHCHBYHH METOIAU 3a

HU3MCPBAHC Ha CIIpaBCAJInBATa CTOMHOCT Ha OTACIHUTEC BUO0OBEC (prr[I/I) HLHFOTpaﬁHH MaTCpUuaiHi aKTUBU:
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,11azapeH moaxon” 4pe3 ,,METOJ Ha Ma3apHHUTE aHAJO3W~ - 3a 3eMATa U CTPAIMTE, 32 KOUTO MMa
peaieH masap, Habo1aBaT ce aHaJOrOBH UMOTH U CICIIKH C TSX, U € HalIuIe 0a3a 3a CPaBHUMOCT
- 32 CIpaBeJJIMBa CTOWHOCT € TIpUeTa KOPUTHpaHaTa IMa3apHa [eHa, ONpe/ieieHa 0 CPaBHUTEITHUSI

METOSI;

»lloIX0 0a3upaH Ha Bel[HATa CTOHHOCT HA aKTUBUTE  4dYpe3 ,METOJ Ha aMOpTH3UpaHa
BB3CTAHOBHUTEIHA CTOWHOCT - 3a CIEHUAIM3UPAHUTE CTPalIHd, 3a KOUTO JIUIICBA pealieH maszap u
CHIIOCTABIMH TPOJKOW Ha aHAJIOTOBM aKTWBH - 3a CIIPaBeIJIFBa CTOWHOCT ce TpHeMa TAXHATa
aMOpTH3UpaHa BH3CTAHOBHTEIHA CTOMHOCT MPH aKTyaJlHH IOCTaBHHU IIEHW, W TPH XUIIOTE3a 3a
TAXHOTO OOWYAITHO M3MO3BaHE B TEXHOJOTHYHO - OOBBP3aH MPOU3BOICTBEHO-CTOIMAHCKH TPOIIEC
/BKJI. CPOK/ M KaTo ca OTYEeTeHH: (M3MYECKO H3HOCBaHE, (YHKIMOHATHO W WKOHOMHYECKO

o0e3eHsBate.

OT HampaBeHaTa IPEOLICHKa TOraBa € IMPHU3HAT MPEOLEHbUEH pe3epB B pasmep Ha 3,099 x.1B.,

HETHO OT 00€3IeHKaTa.

Kem 31.03.2016 r. ppkoBOmCTBOTO Ha ['pymara OTHOBO € HANpaBWIO aHANN3 HA IEHOBHUTE

IIPOMEHH 3a KIIIOUOBUTE MY ,Z[T»J'IFOTpaI\/’IHI/I MaT€puaIHi aKTUBU U € ONIPEACIINIIO, Y€ HE Ca HAJIULIEC YCIOBUA

N OCHOBaHHME 3a HU3BHPIIBAHC Ha HOBA MNPEOLCHKA HAa aKTUBHUTEC NPEAN H3TUYAHE Ha MPUCTHUA obuuaeH

nepuon (I1punoscenue Ne 2.9).
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15. HEMATEPHUAJIHU AKTUBH

Penymayua Ilpasa eévpxy IIpozpamuu npodyxmu Hpyzu B npoyec na O6wo
UHmMeNeKmyaina npudoodusane
cobcmeenocm
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
Canpo na 1 ssnyapn 20,560 20,103 21,114 11,978 10,254 10,357 5,122 3,346 3,466 1,096 60,516 46,880
Tpunoburn 67 1,533 16 93 37 344 - 623 784 3,452 904 6,045
Ipuno6uTH aKTHBH B
ABLIEPHU U CBBMECTHH
JIpY’KECTBA - - - 10,662 - 83 - - - 56 - 10,801
Edextu or BanyTHu u
CBp’bXHHClJJ'IaL[l/lOHHl/l
HPEHU3UUCIICHNUS (375) (1,076) (716) (1,037) (15) (151) (22) (317) - ) (1,128) (2,583)
CnpaBeuinBa CTOHHOCT
Ha HEMATEepUaJIHA aKTUBU
B pe3yJITar Ha
npuaoOUBaHe HA TBIIEPHO
NIPY/KECTBO - - 1,013 - - - (20) - - - 993 -
Tpancdep - - 19 (6) 2 74 - 1,470 (21) (1,538) - -
Ornucanu - - - (576) (25) (453) - - - 402 (25) (627)
Canjo na 31 mapt/ 31
JAeKeMBpH 20,252 20,560 21,446 21,114 10,253 10,254 5,080 5,122 4,229 3,466 61,260 60,516
Hampynana amopmusayus u oée3yenka
Canjio Ha 1 snyapu 9,185 9,185 8,056 6,685 5,772 5,229 1,971 1,564 30 30 25,014 22,693
Hauncnena amopruzanus
3a roaMHaTa - - 501 1,546 198 993 112 407 - - 811 2,946
Edexrn o BayTHH 1
CBPBXUH(IALNOHHH
MpeN3UHCIIEHHS - - 75 135 7 - 25 - - - 107 135
OTnrcana aMopTH3aLHst - - - (310) (25) (450) - - - - (25) (760)
Canjo na 31 mapt/ 31
JAeKeMBpH 9,185 9,185 8,632 8,056 5,952 5,772 2,108 1,971 30 30 25,907 25,014
Banancosa crToiiHocT
Ha 31 maprt /31
JAeKeMBpH 11,067 11,375 12,814 13,058 4,301 4,482 2,972 3,151 4,199 3,436 35,353 35,502
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Pasxojure 3a npua0OMBaHE HA ABJITOTPANHA HEMAaTCPUATHH AKTUBH KbM 31 MapT BKJIIOYBAT:

e  pa3xojaw 3a MpunoOUBaHe Ha MPOTrpaMHu npoaykTH — 3,969 x.nB. (31.12.2015 r.: 3,169 x.71B.)

e pa3xoaM 3a NMpUAOOMBaHE Ha Pa3pelICHHs 3a ynoTpebda Ha JIEKapCTBEHU MPOAYKTH — 36 X.JIB.
(31.12.2015 r.: 36 x.71B.);

e mpenocraBenn aBancu — 120 x.B. (31.12.2015 r.: 156 x.71B.);

e gpyru— 74 x.aB (31.12.2015 r.: 75 x.71B.).

[IpaBata BBpXy WHTENEKTyallHa COOCTBEHOCT BKIIOYBAT MPOAYKTH OT pa3BOiiHa JEWHOCT,
CBBP3aHU C JICKApPCTBEHH CyOCTAaHIUM (aKTUBHU CHCTaBKU) U (POPMH, NMPHIOOUTH MATEHTH U THPTOBCKU
MapKH U KOMIUICKCHU HEMaTePHAIHU aKTHBHU (JIMICH3UU U MPEXKH OT allTCYHH JIOKAIIWH).

B oOmms obemM Ha wuWHTENeKTyadHaTa cOOCTBEHOCT Ha [pymara Hal-ToOmsIM € JerbT Ha
BBTPEITHOCH3AIEHUTE THPTOBCKA MapKH, KOUTO HE Ca KAaHWTAIM3WPAaHNU B KOHCONWAHMPAHUS OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE.

T'pr‘OBCKI/ITC MapKu1 npeaoCTaBAT  U3IKIIOUYUTCIIHA ImpaBa BBpPXY HanMCHOBAaHHUATA Ha
JIEKapCTBEHUTE MPOIYKTH, KaTO C HAi-TOJSIM OTHOCHTENEH U B mpojaxOuTe Ha I'pymara ca: Kapcwm,
Temnanrun, bpouxomutnH, Tabekc, Ananrun, Tpubectan, Bunetnn, Cuaaodapm, AHTHCTEHOKAapAWH,
Cnasmanron, Codrenzud, Xnodamon, Xnodazonun, Codadammun, Comnpan, Baszonpen, Byckonusus,
Husanun, Mapocnasus, Jlumekc, Aneprozan, AMUHAIOH.

Kamuranmsupanun B pe3ynraT Ha OCHIIECTBEHH OW3HEC-KOMOWHAIIMKM THPTOBCKM MapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunonn, Uuadaypekc u ap. ['pynara nmputexaBa maTeHT 3a IMPOU3BOJCTBO
Ha JIeKapcTBeHa popma, Chabpkaia PeHUTHIUH.

[TpunobutuTe, B pe3ynraT Ha OCHIIECTBEHN OM3HEC-KOMOWHAIINY, OCHOBHO B benapyc, BKirouBaT
€KCKITy3UBHH JJOTOBOPH C KOHTPAreHTH, TUIICH3UH U AUCTPHOYTOpCKa Mpeka.

Obe3yenka na penymayus

PwkoBomcTBOTO Ha ['pymara e HanpaBWiIO HEOOXOIUMHTE MPOILEAYPH 3a HU3BBPIIBAHE Ha
3aIBIDKUTEITHUS. TECT 32 O0E3IeHKa Ha MPU3HATUTE B KOHCONHIUPAH TOIUIIEH OTYeT 32 (PUHAHCOBOTO
CBhCTOSHUE peIyTalud 10 MpuIo0WBaHETO HA NBIIEPHHUTE JIPYXKEeCcTBa. 3a IENTa € MPHUETO, Y€ BCIKO
OTJICJTHO JIPY’KECTBO CE€ SIBSIBA B KAUECTBOTO HA “00EKT reHepHpalll MapudHu MOTOIH .

WzuncnennsTa ca HaNpaBeHH OT PBKOBOJCTBOTO ChC CHICHCTBHETO HAa HE3aBUCHM JIMICH3HPaH
OLICHHUTEN, KaTO € HalpaBeH IMOAPOOCH Tperje] Jald ca HACTBIWIN ChOUTHS W (PAaKTH, SBABAIH CE
WHAWKATOPH 3a TPOMEHH B HAIIPABEHUTE TPEATIONoKeHNs U nperieHku kpbM 31.03.2016 r.

Karo 0a3a 3a mporHosure Ha MapuyHU NOTOLM (IIPEdH JAHBLM) ca H3I0J3BaHM (PMHAHCOBUTE
OrojuKeTH, pa3paboOTeHHW OT PBHKOBOJACTBATa Ha CBHOTBETHUTE OpyKecTBa W Ha [pymata karo wso,
MOKPUBAILK OT TPHU A0 MET TOAMIIEH MepuoJi, KakKTo U APYTd CPeIHOCPOUYHU W ABITOCPOYHHU IJIAHOBE U
HaMEpeHHs 3a pa3BUTHETO U MPECTPYKTYpPHpPAaHETO Ha JeHHOoCTUTe B pamMKkuTe Ha [pynara.
Bb3cranoBuMara cTOWHOCT Ha BCEKM OOEKT, TeHepHpal] MapuyHH MOTOLM, € OIpelesieHa Ha 0Oasa
“croiiHocT B ymoTpeba”. KiloyoBMTE TNPEONONOXKEHUs, W3MOA3BaHM TMPH HM3YUCICHHUITA Ha
BB3CTAaHOBHMATa CTOMHOCT Ha BCEKH OOEKT ca B CJICHUTE THAMA30HH:

KirodoBute npeanonoxeHus, U3N0A3BaHu IPU U3YUCICHUATA Ca ONPENEICHU KOHKPETHO 3a BCSIKO
JIPYKECTBO, HOCUTEII HAa PEITyTaIys, TPETUPAHO KATO OT/AENHA SIWHHIIA, TCHepUpaIla MapuIHy MMOTOIH, U
cb0oOpa3Ho Heropara crienuguKa Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.

TecroBeTe 1 MpereHKUTe Ha PHKOBOJCTBOTO HA ['pymara 3a 06e3IieHKa Ha IPU3HATHTE PEITyTaIluu
ca HaIllpaBeHH Tpe3 NMpHU3MaTa Ha HETOBUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBJICIINTE MKOHOMHYECKU
U3roau, kouto I'pymnara oyakpa Jia MoJIydu OT AbLICPHUTE IPYKECTBA, BKIL. Upe3 U3MOJI3BAHETO HA TEXHUTE
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3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

BBTPEIIHO-CH3/I3JICHH ThPTOBCKUA MapKH, THPrOBCKH U MPOMHUIIUICH OITUT ¥ TCHEPUPAHUTE U OYaKBAHUTE B
Oblenie OT TAX OOEMH TPUXOAM, OCUTYypsSBaHE Ha TO3UIMU Ha OBIrapcKH M UYKIACCTPAHHH Ia3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHUTA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpPaHe HA JEHHOCTTA U TIp.

B pesynTar Ha HampaBeHHTE aHAIM3U PBKOBOJCTBOTO Ha [pymara € Ompenennsiao, 4e KbM
31.03.2016 r. 1 xpM 31.12.2015 r. He ca HanMIE YCIOBUS 32 MPU3HABAHE HA JIOMIBIIHUTEIHA 00e3I[eHKa Ha
MPU3HATUTE PEITyTaIHH.

HoBompunoburaTta penyraius € cBbp3aHa ¢ OU3HEC-KOMOWHAIUS PU MPUAOONBAaHE Ha IBIIEPHO
IpyxectBo B benapyc.

16. TYHBECTULHMUOHHU UMOTHU

31.3.2016 31.12.2015

BGN '000 BGN '000
Canno Ha 1 sinyapu 10,562 10,606
Otnucann - (13)
Herna 3ary6a oT KOpeKIusi 10 OIIEHKa [0 CIPaBeINBa CTOWHOCT,
BKJIIOUEHA B Ievandara win 3aryoara - 98
Tpancdep kbM UMOTH, MAIIUHU U ChOpBKeHus (IIpunosicenue Ne 14) - (129)
Canno Ha 31 mapt / 31 nekemMBpH 10,562 10,562

I/IHBCCTI/IHI/IOHHHTG HMOTHU MNpPCACTaBIABAT Crpaand MW IMpUIICKaAIIW 3€MH KbM TAX, CHCIHAIHO
000co0eHN YaCTH OT Crpaay 3a CaMOCTOATCIIHA CKCIJIoaTanusd, MpEAHaA3HAUYCHH! 3a OTAaBaHC AbJITOCPOYHO
101 HaCM. Ilo rpyIia aKTUBHU Ca KaKTO CJICABA:

I'pyna akmueu 31.3.2016 31.12.2015

BGN '000 BGN '000
CkJ1a10BY IOMEIECHUS 3,801 3,801
Odwucu 3,921 3,921
[IpousBoacTBEHU CTpagn 2,440 2,440
Conmanaau 00exTn 400 400
O61mo 10,562 10,562

KoM 31.03.2016 r. uMa y4upeaeHH TEKECTH BbPXY HMHBECTHUIIMOHHH HUMOTH - MIIOTEKa Ha O(UCH B
pasmep Ha 1,199 x.;18. (31.12.2015 r.: 1,199 x.1B.).

Oyenku no cnpageorusa CMouHoCcm
Hepapxus na cnpageonugume cmotHocmu

OIICHKI/ITe 110 ClipaB€aIMBa CTOMHOCT Ha IrpynuTe MHBECTULIMOHHU UMOTH Ca KaTCropusupaHu KaTo
CIIpaBCAJINBU croiinoctd Ha HuBo 2 Ha 0Oasara Ha BXOJAIINUTC NAaHHU, MU3MNOJI3BAHW IPU TCXHHUKATA 3a
OLCHABAHCE. HanpaBeHaTa IMpEOoICHKa Ha HWHBCCTUIIUOHHUTEC HWMOTH OO0 CIIpaBCaIuBa CTOHWHOCT ¢€

MOBTapsieMa M Ce€ IBbJDKM Ha MpUIaraHeTo Ha mojena Ha crpaBeanuBara croitHocT mo MCC 40. Tsa ce
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HU3BBpUIBA PCTYIAPHO KbM JIaTaTa Ha BCCKU (I)I/IHaHCOB OTYCT. HBMepBaHCTO Ha CIIpaBcJiMBaTa CTOMHOCT €

pealn3npaHo CbC CBHIICVCTBHETO HA HE3aBUCHUMH JIMICH3UPaH OUCHUTEIIN.

Ta6m/1uaTa IO — A0JIy IMOKa3Ba paBHCHUC MCKIAY HAYAJIHUTC U KpaﬁHHTe cajlia Ha CIIPpaBCAJIMBUTC

CTOMHOCTHU Ha MHBCCTHUIIMOHHUTC UMOTH, OLICHCHHU Ha Huso 2:

Caapo Ha 1 smyapu 2015

OTtnucanu

[Ipeouenka no crpaBenauBa CTOMHOCT IIpe3

nedax0aTa WK 3arydara- Hepealn3upaHa
Tparcdep KbM HMOTH, MaLlIMHK U

obopyaBaHe

Canno Ha 31 gexkemBpu 2015

HOKyHKI/I 1 KallUTAJIU3UPaHU PA3XOan - -

OTtnucann

IIpeoueHnka 1o cnpaBeyiBa CTOMHOCT Mpe3
medanxbaTa WK 3arydara- Hepealn3upaHa
Tpanchep KbM UIMOTH, MAIIIMHU U

o0opyaBaHe

Canno na 31 mapr 2016

Cknaodoeu Oducu IlIpouszeoocmeenu  Coyuanuu Obuo
nomeuienus czpaou obexmu

3,787 3,900 2,492 427 10,606

- - (13) - (13)

14 21 90 27 98

- - (129) - (129)

3,801 3,921 2,440 400 10,562

3,801 3,921 2,440 400 10,562

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU
Tabnuuata mMmo-70Jy MPENCTaBs OMHCAHWE HA TEXHUKUTE 3a OICHABaHE, W3IMOJ3BaHU MPH

OIpEACIAHCTO Ha CIIpaBCAJIMBaTa CTOMHOCT Ha BCHUYKH Ipymnu OT CbCTaBa HAa MHBCCTHUIHUOHHUTEC UMOTHU

HuBo 2, kakTo ¥ U3M0JI3BaHUTE 3HAYMMH HEHAOIIOaeMH BXO LM JaHHH:

I'pynu akTuBn
Hugo 2

Iloaxoam M TEXHUKH 32 OllEHSIBaHe

3HauyuMu HeHAOTI0JaeMH
BXOAALIH JAaHHU

CKJ1aJ0BH IOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooer nooxoo

OneHbYHA TEXHUKA:

Mertox Ha KamUTATU3UPAHKS T0X0/ OT HaeM KaTo
cxema 3a IpHuIaraHe Ha JUCKOHTHPAaHU NapHIHU
MOTOIM (OCHOBHA OLIEHbYHA TEXHUKA)

a.Ilperernena Hopma Ha
BB3BPAIIaeMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

6.Paszxoden nooxoo

OlieHbYHA TEXHUKA:

Merton Ha 6a3a pa3xoau 3a Ch3AaBaHe WU
MOJIMSIHA - aMOPTH3UPaHa Bb3CTAHOBUMA
CTOMHOCT (KaTo MOMOIITHA TOAIbPIKAIIA OI[CHKA)

Kopurupanu neHn Ha U3rpakaaHe Ha
HWICHTUYHN OOCKTH U Ha JOCTaBHU
[ICHU Ha aHAJIO3HW Ha MAIllTUHU U
CBOPBIKEHUS

Oducu

Conpaaau 00eKTH

a. Ilpuxooen nooxoo

OueHbpYHa TEXHUKA:

Mero/1 Ha KaUTATU3UPAHUS JOXOJ] OT HAaeM Kato
cxema 3a IpuiIaraHe Ha JUCKOHTHPaHU apuiHU
noTony (OCHOBHA OLIEHBYHA TEXHHKA)

a.Ilperernena Hopma Ha
BB3BPAINIaeMOCT

6.Cpok Ha peanu3aiis Ha HACMHH
CHIETIKU

6. [lazapen nooxoo
OreHbYHa TEXHUKA:

Mertox Ha Ma3apHHUTE AHATIO3H
(KaTo MoOMOIIHA OIICHKA)

N3BBpIIeHN KOPEKIMH 32 CPABHUMOCT
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17. AHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU JAPYKECTBA

31.03.2016 31.12.2015

BGN '000 BGN '000

WHBecTUIMK B aCOIIMUPAHH JIPYKECTBA 788 1,536
WHuBecTUIK B ChBMECTHU JIPYKECTBA 3,302 3,688
OG0 4,090 5,224

Ha 16.02.2016 r. upe3 mwmeproto apyxectBo COOO bpurturpeiin, bemapyc ['pymara e
npunobuia 50% man ot kamurtana Ha MobunJlaitn OOO, bemapyc B pe3ynaTar Ha KOETO, MOCIEIHOTO CE
TpaHCQOpMHUpPa B IBIICPHO JAPYIKECTRO.

IIpe3 2015 r. I'pymara e mpumoOmia dpe3 ablnepHoTo ApyxkectBo OO0 dapmareBr Iuitoc,
benapyc unnupexren asu1 B OOO 3aoposeit B benapyc upe3 3akymyBaHeTo Ha 25% Os1 OT KanmuTalla My
(acorumupano apysxectro). Ha 26.10.2015 r. Codapma AJl npumodusa 3,080,000 6post akiuu Ha Menuka
AJl B pe3ynTar Ha KOETO, MOCIETHOTO ce TpaHc(hopMupa B IBIIEPHO APYKECTBO.

JBKeHNEeTO Ha MHBECTUIIUUTE B ACOITMUPAHUTE APYKECTBA € MPECTABEHO MO-I0IY:

31.03.2016 31.12.2015
BGN *000 BGN *000
Caapno na 1 sayapu 1,536 7672
[TpunobvBaHe Ha akIMK 25 1,502
Edexkr ot MPEOLEHKA HA MPE/IXO/HO AbPIKAHH JLUIOBE 110 i 212
CrpaBe/TUBa CTOMHOCT
Jsin B Tekymiara (3ary6a)/medasba 3a mepuoaa (498) (64)
Edekrtu ot caenku ¢ apyxkectsa ot ['pymnara 2 (39)
EdexTr 0T BaTyTHH MTPEU3UNCICHUS (218) (329)
Tpanchep OT MHBECTUIIMM Ha PA3MOJIOKECHUE U 3a Mpojaxkoa - 254
TpaHcdep KbM UHBECTHIIMH B JBIICPHH APYKECTBA (55) (7,672)
Cannto kbM 31 mapt / 31 nexemMBpH 788 1,536

[IpenmeTsT Ha 1EHHOCT HA MPUIOOUTHUTE CHBMECTHHU JPYIKECTBA € ONOBECTEH B [Ipunooicerue Ne 1.

Ha 30.11.2015 r. I'pynara e npumoouia uaaupexres asia 8 OO0 Apuenc u OOO Heem u K B
Benapyc upes 3akymyBane Ha 50% ns1 oT kanuTana uM (ceBMecTeH KoHTpon). Asmosere B OO0 ApueHc
ca mpuao0UTH OT JIbIIEpHOTO apyxectBo OO0 dapmarnerT mmoc, benapyc, a 33 OO0 Ueem u K — ot
nerepuaute apyxkectsa OO0 dapmartieBT wiroc, bemapyc m OOO Tabwuna, benapyc.

[IpeaMeTsT Ha AEHHOCT HA IPUIOOUTHTE CBBMECTHH JIPY)KECTBA € ONIOBECTEH B [Ipunosicerue Ne 1.

Ha 30.11.2015 r. I'pynara e npumobuna uaguperteH 151 B OO0 Apuenc nu OOO VMeem u K B
benapyc upe3 3akymyBane Ha 50% msu1 oT KanurTana uM (ChBMecTeH KoHTpoi). Jsamosete B OOO Apuenc
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ca mpuao0UTH OT JIbIIEPHOTO apyxkectBo OO0 dapmanerT mmoc, benapyc, a 33 OO0 Ueem u K — ot

cTpaHa Ha JapiepHute npyxecrsa OO0 dapmarnert miroc, benapyc u OO0 Tabuna, benapyc.

I[BI/I)KCHI/IGTO Ha MHBCCTUIIUUTEC B CbBMCCTHU JAPYKCCTBA € NPCACTABCHO MTO-A0JTYy:

31.03.2016 31.12.2015

BGN '000 BGN '000

Caujo Ha 1 sinyapu 3,688 4,715

[IpunobuBane Ha akUK 5 644

Jlsim B TekymiaTa neyanoa/(3aryba) 3a meprozaa (11) (236)

Edexrtu ot cnenku ¢ apyxectsa ot [ pymara (86) 14

Edektu oT BayTHH NPEU3YHUCIICHHS (294) (1,089)

Ooe3rieHka - (360)

Canpno xbMm 31 mapr / 31 nexkemBpu 3,302 3,688

18. ”THBECTHUL U HA PA3INOJIOKEHUE U 3A ITIPOJAXKBA
banancoBara CTOMHOCT Ha MHBECTULIMUTE I10 JPY>KECTBA € KAKTO CJIE/BA!

Cmpana 31.03.2016 Yuacmue 31.12.2015 Yuacmue

BGN '000 % BGN '000 %

Hosepue Obenunen Xonauur AJ] boarapus 2,805 19.88 2,805 19.88
Omaitadpapm ALl JlatBus 1,590 0.77 1,553 0.77
JlaBena AJ] boearapus 1,577 11.07 1,567 11.03
Excrab ®apma Uuk - CAL] CALL 290 5.00 290 5.00
Enana ®ounn [lapuyen nazap bobirapus 257 1.30 257 1.14
J® Enana EBpodona Bearapus 255 4.34 252 6.34
000 ®apmuko Benapyc 172 2.00 172 2.00
Xuppounzomar AJ] Bearapus 132 10.65 132 10.65
OJ10 JIKM-®apm Benapyc 100 2.00 100 2.00
00O Certp Anrek Benapyc 70 2.00 70 2.00
Tonopos AJl Buirapus 21 4.59 22 474
Enana Arpokpenut AJl bovarapus - - 67 1.26

Hpyru 100 137
O61mo 7,369 7,424

Hamepenusra na ['pymnara cipsimo yuactusita it B JloBepue O6eamHeH XOMAMHT ca HHBECTUTOPCKH

W 3aTOBAa MHBECTHIUATA € TPETUpaHa KaTo "Ha pa3ojioKeHue 3a mpoiaxoa.

Ksm 31.03.2016 r. cymaTa Ha ,,Apyrn” MHBECTUIIMU Ha Pa3MoIOKEHHUE U 3a poJakOa B pa3Mep Ha

100 x.nB. (31.12.2015 r.: 98 X.J1B.) BKIIFOYBAa MHOTO MaJIKW MAJIIMHCTBEHHU ydacTus Ha [pynara B kanurana

Ha 001110 oceM apyxectpa (31.12.2015 r.: miect ApyKecTBa).
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WuBectunuute B Excrab ®apma HMukx, CAILl u Bcuuku apyxkectBa B bemapyc ca oueHeHu u

NpeaACTaBCHU B KOHCOJIUAPAHUA (l)I/IHaHCOB OTYECT IIO II€CHA Ha HpI/II[O6I/IBaH€.

KoM 31.03.2016 r. MHBECTHLIMKTE HA PA3IOI0KEHHUE U 3a IPOaax0a, OLIEHEHH 10 CIIpaBeIInBa

CTOMHOCT, ca KaKTO CJIeaBa:

opoit
npumejicasa
HU aKyuu
Josepue O6enunaeH XOMaUHT 3,725.145
All
Onmnaiindapm Al 108,500
JlaBena AJ] 29,529
Enana ®oup [apuyen masap 1,667
J1® Enana EBpodonn 958
Xuppouzomat AJl 318,301
Tonopos AL 155,964
Codapma umotu AJICUL] 525
Enana Arpoxpenur A/l -
Xumumnopt AJ] -
O61mo

cnpaegeonu
6a yena na
aKyus

0.75

14.65
53.41
0.15
0.27
0.41
0.13
5.71

31.03.2016

BGN '000

2,805

1,590
1,577
257
255
132
21

3

6,640

opoii
npumesicasa
Hu aKyuu

3,725,145

108,500
29,393
1,667
958
318,301
161,014
9,220
64,350
1,000

cnpageonu
6a yena na
aKyus

0.81

13.54
51.78
0.15
0.15
0.41
0.14
4.23
1.03
1.38

31.12.2015

BGN '000

2,805

1,553
1,567
257
252
132
22

39
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1
6,695

TabnuuaTta mo-gony HpeAcTaBs WHBECTULMUTE Ha Pa3oIOKEHHE W 3a mpopaxba Ha ['pymara,

KOUTO C€ OLECHABAT Ha IOBTaps€Ma 0a3za 1o CIIpaB€JInBa CTOMHOCT B KOHCOJIMAUpaHUuA OTYET 3a

q)HHaHCOBOTO CBCTOSTHUE:

Hepapxus na cnpagednugume cmouHocmu

Hueecmuyuu na paznonodicenue u 3a npooasxicoa

Hosepue Obenunen Xonauur AJ]
Omaitadpapm Al

JlaBena AJ]

Enana ®onp ITapuuen nazap

J® Enana EBpodona
Xuapouzomar AJ]

Tomopos A/l

Codapma nmoru AJICHLL

O6wmo

C”f};fﬁ:’;‘i: (Huso 1)  (Huso 2) (‘g’)’ 60
31.03.2016
BGN'000 BGN'000 BGN'000  BGN'000
2805 - - 2805
1590 1590 - -
1577 - 1577 -
257 257 - -
255 255 - -
132 - 132 -
21 21 - -
3 3 - -
6,640 2,126 1,709 2,805
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Hueecmuyuu na paznonosicenue u 3a npooarrcoa Cnpageonuea  Hueo 1 Hueo 2 Hueo 3
cmotinocm
31.12.2015
BGN'000 BGN'000 BGN'000 BGN'000
Hosepue O6enuneH Xonauar AJl 2,805 - - 2,805
JlaBena AJ] 1,567 - 1,567 -
Omnattadapm AJl 1,553 1,553 - -
Enana ®oup [Mapuuen nazap 257 257 - -
JA® Enana Espodonn 252 252 - -
Xunponzomar AJl 132 - 132 -
Enana Arpokpeaut AJ] 67 67 - -
Codapma umoru AJCUL] 39 39 - -
Tomopos AJ] 22 22 - -
Xumumnopt A/l 1 1 - -
Oo6mo 6,695 2,191 1,699 2,805

I[BI/DKCHI/ICTO MCXKAY HAYaJIHUTC U KpaﬁHHTe cajlia Ha CIIPaBCIJIMBUTC

Huso 2 n Hugo 3 e nmpeacraBeHo B cienHaTa TadIuIa:

croiitnoctd Ha Hupo 1,

Hueecmuyuu na pasnonocenue u 3a npooaxcoa Huso 1 Huso 2 Huso 3 Obwo
BGN’000 BGN’000 BGN’000 BGN’000

Canno xbM 1 sinyapu 2015 roquna 1,636 1,508 2,760 5,904

IMokymku 356 95 894 1,345

EMucun Ha akuuu 70 ) ) 70

[Mponax6u (180) (115) - (295)

Peanmsupana neyanba/(3aryba), BKIFOYSHA B TEKyIIaTa

mevaba u 3ary0a 3a TOOWHATA B cTatusiTa QuUHAHCO8U 7 - - 7

pasxoou - Hemua 3a2yba om onepayuu ¢ yemHu KHuxica

Hepeanusupana 3ary6a, BKJItoueHa B TeKylaTa neqanda u (4) (70) (401) (475)

3ary0a 3a roJuHaTa

Hepeanusupana neuanba/(3ary6a), BKJIOYCHa B APYT 306 281 (448) 139

BceoOxBaren fo0xo. (IIpunoscenue Ne 13)

Caano kbM 31 gekemBpu 2015 roquna 2,191 1,699 2,805 6,695

IMokymku - 168 - 168

IMpomaxou (104) (131) - (235)

Hepeanmsupana nevyanba/(3ary0a), BKIFOYCHa B APYT 39 @7) i 12

BceoOxBareH foxon ([Ipunoscenue Ne 13)

Caano kbM 31 mapt 2016 roguna 2,126 1,709 2,805 6,640

Texnuxu 3a oyenssane u 3HaYUMu HenHabarooaemu 8xo00auu OaHHU

Ta6n1/1uaTa IMO-A0Jy TIIOKa3Ba TEXHUKHUTEC 3a OLCHABAHC, WU3IOJ3BAHU IIPU OLCHKUTEC II0

CIIpaBCAJINBA CTOMHOCT Ha HUBO 2 U HUBO 3, KAaKTO M HM3IIOJI3BAHHUTC 3HAYUMH HeHa6J'IIO}_IaGMI/I BXOAIH

JaHHU:
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Yuacmus (akyuu) Ilooxo0u u mexnuku 3a ouensaeane 3nauumu nenabnrooaemu 6xo0auu OAHHU
Ha paznonodicenue

U 3a npooarcoa

Huso 2 1100x00 Ha nazaprume cpagHeHus:

OHeHT)‘IHa TCXHHUKA:
Meron Ha TMa3apHUTE MHOKUTEIN

Huso 3 a.llpuxooen nooxoo * IPOTHO3€H I'OUIICH TEMII Ha HapacTBaHE Ha
OueHbYHA TEXHUKA: HPUXOJUTE
Meto/ Ha TUCKOHTHPAHUTE MAPUYHH ITOTOLH *CIICANPOTHO3EH PHCT Ha HAPACTBAaHE Ha
HPUXOJUTE

* IPOTHO3€H TOJVIIEH TEMI Ha PBCT B Pa3XOIUTe
* nuckoHToBa HopMa (Ha 6aza WACC)

6.11azaper nooxoo

OneHbYHa TEXHUKA:

Merox Ha ma3apHUTE MHOXKHTEIH
(TIOMOIIIHA OLICHKA)

Konuuecmesena ungopmayus 3a oyenkume no cnpageonusa cmotinocm (Hugo 3)

Tabnuuara mo-moiry mpencTaBsi KoJMYecTBeHa MH(OpMAIKs OTHOCHO OLEHKHTE TI0 CIpaBe/IjInBa
CTOWHOCT, TIPY KOWTO ca W3IOJI3BAaHH 3HAYNMH HeHaboqaemu Bxoasmm ganau (Huso 3):

Texnuka na Henabontwoaemu éxooaugu [Muanaszon B3aumospvzka mescdy snauumume
oyensneane Oannu CpeoHo npemeznena 6eUYUHA Henao00aemu 6x00auu OGHHU U
OUeHABAHEMO RO CRPAGE)IUCA COIHOCH —
YYECHGUMESIHOCH CHPAMO KIOU08UM e

npeononodcenus
Hucxonmupanu IMpuGnu3uTenHO OLleHEeHaTa CIpaBeUIiBa
napuyHu nomouyu CTOMHOCT OU ce yBennumia (HaMaiuia), ako:
* [IPOrHO3EH rofuuicH remMn Ha  * 1 % * IPOTHO3HUSAT I'O/IMIIICH TEMIT Ha HaApacTBaHE
HapacTBaHE Ha NIPUXOIUTE (cpennonperernen 1%) Ha NPUXOJUTE € MO-BUCOK (II0-HHUCHK);
*CIeIPOrHO3eH PBCT Ha *2% * CIEANPOrHO3HUAT PBCT HA HApacTBaHe Ha
HapacTBaHe Ha IPUXOJUTE (cpennonperernen 2 %) MIPUXOJUTE € MO-BUCOK (TI0-HUCHK);

* [IPOTHO3HUST FOAMILICH TEMIT Ha PBCT HA
* mporuo3eH rojauimieH teMn Ha  * 0 % pa3xomuTe € NO-HUCHK (T10-BUCOK);
PBCT B pa3xoauTe (cpennonperernen 0 %)
* TUCKOHTOBATa HOPMa € Io-HHCKa (T10-
BHCOKA).
* MTUCKOHTOBa HOopMa (Ha 6a3za  *10.8 %
WACC) (cpennonpererneH 10.8%)

19. ABJTOCPOYHU B3EMAHUS OT CBBbP3AHU NPEAINPUATHS

Hwvnzocpounume 63emanus om cevpzanu npeonpuamus KbM 31 MapT ca OT ApYy>KecTBa, CBbP3aHH
Ype3 KIF0YOB YIPABICHCKH ITEPCOHAN U 0] 00T MHAUPEKTEH KOHTPOJI U BKIIIOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

[IpenocraBeHN IBITOCPOTHH 3a6MHU HA CBBP3AHU MPEATIPUSITHS 10,727 20,213
B3eMaHe 1o IbArOCPOYHO MPEAOCTABEH ACHO3UT 3a HAeM 292 292
O6110 11,019 20,505
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,H’I)J'Il" OCPOYHHUTE 3aCMMU Ca NPCAOCTAaBCHU Ha JPYKECTBA, CBBP3aHU YPE3 KIHOYOB YIIPABICHCKU
nepcoHasl.
VcnoBusiTa 1mo npE€aAOCTAaBEHUTE ABJITOCPOYHHU 3a€MHU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJICABA:

Buo sanyma /lozoeopena cyma Ilaoesrc  Jluxeen 31.03.2016 31.12.2015
%
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
eepo 16,177 01.12.2018 5009 10,727 44 13,074 18
eapo 3,272 01.12.2018 5.00% } 3 7139 739
Oo1mo 10,727 44 20,213 757

[IpenocTaBeHUTE ABITOCPOYHM 3aEMU Ha CBBP3aHM MNPEANPUSTHS Ca C el IOJIIOMaraHe
¢uHaHCHpaHe Ha NEHHOCTH Ha TE3W MPEIIPHATHS MO OOLIM CTpaTerHyecky neiu. Te ca oOe3rnedeHn che
3aJI03M Ha [ICHHHU KHWKa (aKIInH).

B3eMaHeTo MO JBIArOCPOYHO MPENOCTAaBEH [JENO3UT € II0 CKJIIOUEH JOroBOp 3a HAaeM Ha
aJIMHHUACTPaTUBHU o(ucu ¢ kpaeH cpok 01.08.2022 .

20. APYT'U ABJTI'OCPOYHU B3EMAHUSA

Jpyzume ovnzocpounu e3emanusn na I pynama xom 31 mapm exmousam:

31.03.2016 31.12.2015

BGN'000 BGN'000

B3emanwst 1o npo/iajicHa HHBECTULIMSA B ABIIEPHO JPYKECTBO 3,114 3,258
[IpenocraBenn 3aemu 284 240
Hpyru 41 48
Oo6mr0 3,439 3,546

B3emanusaTa 1o mpojazeHa WHBECTHUIIMS B JBIIEPHO APYKeCTBO B pasmep Ha 3,114 x.iB (2,000
IIATCKH JI0JIapH), MPEACTaB/IsIBAT B3EMaHHs 10 MPOJAJCHa WHBECTHIMSA B JBLICPHO JPYyxecTBO Excrad
Koprnopeitmren — CAIL - 75% ot npurexaBaHuTe akiuud. B3eMaHHMATa ca ¢ OTJIOKCHO IUIAIAHE U C
oudakBaH nanex 31.12.2018 r., korato ce o4yakBa Ja NPUKIOYBAT HOPMATHUBHO OIPEAEICHUTE ACHCTBUS MO
pEeTHCTpaliy Ha pa3penieHns Ha MEIUITUHCKU TIPOTyKTH.

[penocrasenute 3aemu ot ['pynata kpM 31.03.2016 r. ca kbM TpeTH JuIa, HEOOE3MEUCHU H C
JIOTOBOPEH TO/IUIIICH JInXBeH npoiieHT oT 8% (31.12.2015 r.: ot 8%) u maxexsT e 14.11.2021 .

21. MATEPUAJIHU 3AITIACH

Mamepuannume 3anacu BKIIOYBAT: 31.03.2016 31.12.2015
BGN'000 BGN'000

Croku 77,316 78,904
T'oroBa mponykuus 42,210 38,159
Marepuanu 33,747 34,916

69



I'PYIIA CO®PAPMA

MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a TPUMece4YHHus Nepnoj, 3apbpmsany Ha 31 mapt 2016 ronuna

[Tomydabpukatn
HeszapbpiiieHO MPOU3BOACTBO
Oomo

Cmokume no suooee ca Kakmo cieosa:

Tabneran hopmu

AwmnynHu Gopmu

Cuponu

Koncymatusu, npeBbp304HU U anapatu
Kanku

YHIBEHTH

CrokH B Mpol1iec Ha JOCTaBKa

Hpyru
Oo1mo

Hanununata npodykyusa xvm 31 MapT BKIIOUBA:

Tabnetan hopmu
AmnynHU GopMH
Cuponu
JnodunHu

Apyrn
O01mo

Mameputmume 110 BUJOBC Ca KaKTO CJICABA:

OcCHOBHM MaTepHaIn
CnomararenHu MaTepuain
TexHudecku marepraiu
PezepBHu uactu

Marepuanu B Ipolec Ha J0CTaBKa

Hpyru
Oo01o

OcHoeénume Mmamepuasiu 110 BUAOBE Ca KaAKTO CJI€ABA:

Cybcrannuy (aKTUBHU ChCTaBKH)
XHUMUKaIu

9,030 5,262
4,416 5,888
166,719 163,129
31.03.2016 31.12.2015
BGN'000 BGN'000
36,576 36,501
13,651 11,046
6,489 6,977
4,684 5,172
3,317 2,979
3,065 4,262

- 3,425

9,534 8,542
77,316 78,904
31.03.2016 31.12.2015
BGN'000 BGN'000
25,784 22,493
5,887 5,811
2,536 3,265
1,105 756
6,898 5,834
42,210 38,159
31.03.2016 31.12.2015
BGN'000 BGN'000
31,277 29,501
590 505

496 3,078

410 496

- 379

974 957
33,747 34,916
31.03.2016 31.12.2015
BGN'000 BGN'000
17,439 15,832
3,760 4,370
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®dnakoHHU, TyOH U aMITyJTH 2,897 3,032
OnakoBbYHU MaTECPHATU 1,916 1,962
[BC u anymunueBo $honmo 1,456 1,492
KoncymaTusu, npeBbp304HU U anapaTu 1,440 -
Bunku 918 1,201
Hpyru 1,451 1,612
O6mo 31,277 29,501

KoM 31.03.2016 r. ca yupeaeHn 0cOOCHH 3aJ03M BHPXY MaTepUAHU 3allacy B pa3mep Ha 77,761
x.JB. (31.12.2015 r.: 82,439 x.i1B.) Karo obe3medeHue MO TONyuYeHH OT [pymata OaHKOBH 3aeMHU H
u3ganeHu 6ankoBu rapanuuu (Ilpunoscenue Ne 27, Ne 31 u Ne 38).

22. TbPIT'OBCKHU B3EMAHUSA

Twvpzoeckume 63emanusa BKIIOYBAT: 31.03.2016 31.12.2015
BGN'000 BGN'000

Bzemanus om kauenmu 205,185 205,624
Obesyenka Ha HecLOUpaemu 83eMaAHUSL (1,585) (1,585)
B3emanus oT KIMEHTH, HETHO 203,600 204,039
Ilpedocmasenu asancu Ha focmaguuyiu 7,386 1,712
Obe3yenxa Ha asancu (162) (162)
[IpenocraBenu aBaHCcH, HETHO 7,224 1,550
06110 210,824 205,589

Bzemanuama om knuenmu ca 0€3IUXBEHH M ca OCHOBHO B 6’BJ'Il"apCKI/I JIEBa U €BpPO.

OOwnuaiiHo npyxecTBarta OT ['pynara J0roBapsT ¢ KIMEHTHTE CPOK Ha IUIallaHe Ha B3EMaHUITA 110
npojaxou B muana3ona ot 30 no 180 maHU, OCBEH ako HsIMa ONpPEIETCHU CIeHU(UIHN YCIOBHS 3a MaJekK
Ha OMpeJielieHH KIMEHTH WIM B CIy4aWTe, KOraTo ce pa3pabdoTBaT HOBHM Ta3apd M TMPOJYKTH U Ce
MPUBJIMYAT HOBH THPTOBCKH KOHTpareHTH. [ pymara e onpezaeniina oonyaeH KpenuteH nepuoy ot 180 auw,
3a KOWTO HE HAyMCIsABA JIMXBM Ha KIMEHTUTE. 3abaBa Cliell TO3M CPOK € mpuera oT ['pymara Kato
MHIMKATOp 3a oOe3leHKa. PproBo/CTBaTa Ha ApykecTBara oT ['pynara mpeneHsBar chbOMpaeMocTTa KaTo
aHaJM3UpaT eKCIIO3UIMATAa HAa KOHKPETHHS KIIMEHT, Bb3MOXXHOCTUTE 3a IMoracsBaHe (Ha KJIMEHTa M upe3
00e3neueHreTo) W B3eMaT PellieHne OTHOCHO pa3Mepa, MPU3HABAaHETO M HAYKCISIBAHETO Ha ChOTBETHA
o0e3eHKa.

Bwspacmoeama cmpykmypa Ha Hellaie)KUpaiuTe (PelOBHN) ThPIOBCKU B3EMaHUs € KaKTO ClIe/Ba:

31.03.2016 31.12.2015

BGN'000 BGN'000

10 30 gan 59,438 61,638
or 31 1o 90 nun 52,765 50,279
oT 91 o 180 maM 2,023 2,980
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ot 181 10 365 nuu 689 2,807
ot 1 mo 2 roguHu 326 111
Haz 2 TOOUHHA 1,701 1,653
O6mo 116,942 119,468

Bw3pacmosama cmpyxmypa Ha IpOCPOUEHUTE HEOOE3IIEHEHN THPTOBCKH B3EMAaHHA € KaKTO CJIe/IBa:

31.03.2016 31.12.2015

BGN'000 BGN'000

oT 31 1o 90 num 16,802 15,651
ot 91 no 180 nuu 17,533 11,956
ot 181 1o 365 guun 12,899 15,597
or 1 1o 2 roguHNn 12,698 12,162
Haj 2 TOOUHU 8,879 6,631
Oo6110 68,811 61,997

OOuuaitHO TpH MPOCPOUYCHUTE, HO HEOOE3ICHCHH B3eMaHMs, ca OWJIM Beue MOCTUTHATH WK ca B
IpolLeC Ha M3TOTBSIHE CIIOpa3yMEHHUs 3a JIMXBEHO pa3CcpouBaHEe Ha IUIAMIAHHMATA 1O TSIX 33 BCEKH
KOHKPETEH KINEHT (BKIIOUATEITHO CAaHKIIMOHUPAIIIH JINXBH 32 3a0aBa).

Bw3pacmosama cmpyxmypa Ha ipocpodeHUTE 00€3[CHEHN THPTOBCKH B3eMaHUsI € KaKTO Clie/iBa:

31.03.2016 31.12.2015

BGN'000 BGN'000

ot 31 1o 90 nuu 1,765
ot 91 no 180 guu 1,635 3,978
ot 181 1o 365 nHu 7,221 8,172
or 1 10 2 ronuHu 7,381 7,049
HaJl 2 TOOUHA 3,195 3,195
Oo0e3neHka (1,585) (1,585)
Oo6mr0 17,847 22,574

Pa3mepbT Ha OOe3leHKaTa € M3YKCIICH HAa MHAWBUIyaHa 0a3a, MpH NpHiaraHe Ha TEXHUKaTa Ha
JMCKOHTHPAHUTE NMapHUYHM MOTOIH, C JAUCKOHTOBA HOpMa, OIpeieseHa Ha 0a3a [eHaTa Ha NPUBICUCHUS
pecypc Ha JIpy»KeCTBOTO, KOPUTHUPaHa CIPSMO yCpeTHeHaTa HeTHA JIOXOJHOCT M KOHCEPBATUBHU MPOTHO3U
3a OYaKBaHUTE MAPUYHHU TIOTOIM, OTPE/ICICHN Ha OCHOBAaTa HA MCTOPHTA HA JUTHKHUKA W TIOJHCAHUTE
CIIOpa3yMEHHUsl, PECIL. ChACOHU pelIeHus ¢ Hero. B3eMaHusATa WM 4acTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO
NpeleHsBa, Y€ CHIIECTBYBa MHOI'O BHCOKAa HECHUTYPHOCT 3a CHOMpAaHETO MM M He ca oOe3ledeHH, ce
ob6esnensiBat 10 100% (Tlpunoowcenue 2.32.3).

KoM 31.03.2016 r. ca yupeaeHu ocoOCHH 3aJ1031 BbPXY ThPrOBCKH B3€MaHHUs B pa3Mep Ha 69,552
x.JB. (31.12.2015 r.: 86,876 x.i1B.) Karo obOe3medeHue MO MONy4YeHH OT [pymata OaHKOBH 3aeMHU H
n3naneHu 6ankoBu rapanuuu (/Ipunosicenue Ne 27, Ne 31 u Ne 38).

ﬂeuafcenue Ha Kopekmuea 3a 0583”8”1((1

2016 2015
BGN'000 BGN'000
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Canno ksM 1 ssHyapu

1,585

2,382

Otuerenn 00e31EeHKU
Wznucanu cymu 1o HechOMpaeMu B3eMaHHS
Br3cranoBena o0e3meHKa

Tpancdep KkbM 00€31EHKN Ha CHhACOHHN U MPUCHIACHHA B3eMaHUs
(ITpunoxcenue Ne 24)

1,216
(226)
(1,758)

(29)

Canno ksM 31 mapt / 31 nexkemBpH

1,585

1,585

Hpet)ocmaeenume aeancu Ha N1OCTaBUMIIM Ca TEKYIIIHM, OCHOBHO B JICBA 1 B €BPO U Ca 3a IMOKYIIKA Ha:

31.03.2015 31.12.2015
BGN'000 BGN'000
CypoBUHH 1 MaTepHaln 6,366 740
Yenyru 881 265
Croku 133 475
Apyru 6 232
O0e3neHka (162) (162)
O6mo 7,224 1,550
23. BBEMAHUS OT CBbP3AHU NPEAIIPUATUA
Bzemanus om cévp3anu npednpuamus BKIOYBAT: 31.03.2016 31.12.2015
BGN'000 BGN'000
Bsemanust ot ApyxkecTBa CBbP3aHU Ype3 KIOYOB YIPABICHCKU

TepcoHa 21,843 21,545
B3emanust oT IpykecTBa 1o 001 HHAMPEKTEH KOHTPOJI 4,110 5,889
O6mo 25,953 27,434

B3zemanuama om ceéwvp3anu npeonpusamus 10 BUIOBE Ca KaKTO CIIE/IBa:
31.03.2016 31.12.2015
BGN'000 BGN'000
[IpenocraBeHn THPTOBCKU 3a€MU 21,233 21,545
B3emanwust o mpoax0u Ha MPOIYKIIUS H MaTepHATH 4,720 5,889
O6mo 25,953 27,434

Hpe()ocmaeenume muvp2o6CKU 3aemu Ha C6bpP3aHU npednpu;lmu;l ca HeoOE3NeYCHH ca KbM

Ipy>KeCcTBa CBbP3aHU Ype3 KITF0UOB YIPABICHCKH MEPCOHaN U ca B pazmep Ha 21,233 x.B. (31.12.2015 1.

21,545 x.1B.).

Ilpeoocmasenume 3aemu ca KaKTo clieBa:
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Buo /ozosopena Haoexc Juxeen 31.03.2016 31.12.2015
sanyma cyma
‘000 % BGN '000 BGN '000 BGN '000 BGN '000
6 m.y. 1uxea 6 m.4. 1uxea

Ha Opy.m'ecmea C8DBP3aAHU Upe3 K406 ynpaesieHcKu nepconan

e6po 12,577 31.12.2016 4.50% 8,310 26 8,310 26
egpo 7,845 31.12.2016 4.50% 7,982 146 7,982 146
nesa 6,000 22.07.2016 5.50% 4,700 65 4,636 1
neea 190 31.12.2016 5.50% 115 2 114 -
nesa 1,300 31.12.2016 5.50% - - 503 42
OO6mo: 21,233 385 21,545 215

B3emanuama no npooaxcou Ha npodyKyua u mamepuaau ca 6€3JIMXBEHH U Ca B JIeBa U B €BPO.

O6uuaiiHo apyxecTBaTa oT ['pynara goroBapsT CpoK Ha IUIAlIaHE Ha B3EMaHMATA 110 MPOAaXOU Ha
mponykmus Mexay 90 mo 180 mHuM, a 3a B3eMaHHs 1O MpojakOW Ha MaTepuand (BKJI. CyOCTaHIIMH —
akTUBHU chcTaBku) o0 30 muu. ['pymara e ompenenwia MakcHMalneH KpeAWTeH mepuoi 1o 365 mHwu, 3a
KOHTpareHTuTe 1o MpoAaxOM — cBbp3aHM Juua. 3abaBa cliel TO3M CpoK € mpuera oT ['pymara kaTo
MHIMKATOp 3a oOe3leHka. PpkoBojCTBaTa Ha ApykecTBaTa oT ['pymnara mpereHsBaT cbOMpaeMOCTTa KaTo
aHaJIM3UPaAT KOHKPETHUTE B3€MAaHUS U ChbCTOSHUETO Ha IPY>KECTBO-ATBKHHK, KAKTO U 0OCTOSITEIICTBATA T10
3a0aBaTa M BB3MOXKHOCTHTE 3a IOracsBaHe, cjiell KOETO B3eMaT peLIeHHe Al [a Cce NpU3HaBa M
HauKcisBa 00e31eHKa Ha MHANBUyanHa 0a3a U B KaKbB pazMep.

Bwv3pacmoeama cmpykmypa Ha Henanexupaiute (PeIOBHHM) THPrOBCKM B3€MaHHs OT CBBP3aHU
JIMLIA € KaKTO cJe[Ba:

31.03.2016 31.12.2015

BGN'000 BGN'000

10 30 gun 377 2,265
ot 31 1o 90 quu 3,047 1,925
ot 91 o 180 quu 143 380
0610 3,567 4,570

Buwspacmosama cmpykmypa Ha IpOCpOYCHHTE HEOOE3ICHEHH ThPIOBCKH B3€MaHHs OT CBBbP3aHH
JIMIIA € KaKTO CIIe/IBa:

31.03.2016 31.12.2015

BGN'000 BGN'000

ot 31 1o 90 quu 423 883
ot 91 mo 180 quu 514 32
ot 181 mo 365 nuu 65 145
ot 1 1o 2 roguHu - 259
Oo6mr0 1,002 1,319

Bw3pacmoeama cmpykmypa Ha TpOCPOYCHUTE 00C3IEHEHU B3EMaHUsI OT CBBP3aHU MPEIAIPUATHS
€ KaKTo cJe/Ba:

31.03.2016 31.12.2015
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BGN'000 BGN'000

Hang 1 roguHa 175 -
O6e3meHka (24) -
Oo6mr0 151 -

Jeusicenue na Kopekmuea 3a ooe3ueHKa

31.03.2016 31.12.2015

BGN'000 BGN'000

Caujo Ha 1 sinyapu 24 141
OT4eTeHH 00C3LEeHKI - -
Bnb3craHoBeHa o0e3leHKa - -
Otnucann 006e31eHKH N0 HeChOUpaeMH B3eMaHHsI - (117)
Canno na 31 maprt / 31 nekemBpu 24 24

KoM 31.03.2016 r. ca yupeneHu ocoOeHH 3a71031 KaTo 00e3MedeHue 110 TOIYIeHH OAaHKOBH 3a€MHU

BBPXY B3€MaHHA OT CBHP3aHM JuIa B pazmep Ha 18,229 x.nB. (31.12.2015 r.: 18,229 x.71B.) (Ilpunosicenue

Ne 27 u Ne31).

24. IPYI'H KPATKOCPOYHU B3EMAHUS U AKTUBHU

/Jlpyzume é3emanun u npeonnamenu pazxodu Ha I'pynara BKIIOYBAT:

31.03.2016 31.12.2015

BGN'000 BGN'000

Cv0ebHu u npucvOenu 83eManus 3,880 4,308
Obesyenxa na cbOeOHU 83eMAaHs (2,368) (2,378)
Cpae6HU U IPUCHACHH B3EMaHUsI, HETHO 1,512 1,929
JlaHbIM 3a Bb3CTaHOBSIBAHE 6,141 5,418
[IpenocraBenn 3aeMu Ha TPETH JIKIA 3,184 2,940
[Ipenriarenu pa3xoau 1,750 1,978
B3emanws 1o npeocTaBeHn AETO3UTH KaTo TapaHIun 469 554
[IpenocraBenn cpeAcTBa HA MHBECTHIIMOHHU TTOCPETHUITN 363 440
(DUHAHCOBU aKTHBH IO CIIPABEJIMBA CTOMHOCT IIpe3 mevandaTa 314 314
Hpyru 1,250 932
Oomo 14,983 14,505

CBJICGHI/ITC U NOpUCBACHU B3€MaHMA Ca BB3HUKHaJIM OCHOBHO BBB BPb3Ka C npona>K61/1 Ha

ABbPiKaBHU OOJIHUYHU 3aBCACHUA. 3a IOBEYETO OT TAX ca JAOTrOBOPCHU HJIM B IMPOLCC Ha AOOTOBApPSAHE

IIOraCruTC/IIHU ITJIAHOBE. Hopa;u/l Ta3u NpUYruHAa PBKOBOJACTBOTO Ha prnaTa € OLICHUJIO H€O6XOI[I/IMOCT caMo

3a yaCTHU4YHa 06C3HCHKa Ha rop€rioCOYCHUTE B3EMaHUs.
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Kbm 31 mapt 2016 r. I'pynara nputexasa 210,958.41 6pos nsna B noBeputenen ¢oun Paiidaiizen

/boarapus/ Jluksuanoct (31 nekemspu 2015 r. 210,958.41 6post nsna).

[IpurexxaBanute ot I'pymnara (¢puHAHCOBM aKTHBH 1O CIpaBeAJIMBAa CTOHHOCT IIpe3 reyaidaTa ca

knacuduippany B Huso 1 Ha #iepapxus Ha crpaBeinBuTe cTOUHOCTH (Ipunoscenue Ne2.14.2).

ﬂanbuume 3d 6b3CMAH06:64HE BKIIIOYBAT!:

Axum3

AAC

Janbuu ot nevanbara
MecTHU AaHBIU U TaKCH
00610

Ilpeonnamenume pazxoou BKIIOYBAT:

3acTpaxoBKH

AOoHnameHTH

Haemu

JIMIIeH3NOHHHU Y TTaTCHTHU TaKCU
Pexnama

Bayuepu

Apyru

O61mo

31.03.2016 31.12.2015
BGN'000 BGN'000
3,105 2,692
2,468 882

445 1,839

123 5

6,141 5,418
31.03.2016 31.12.2015
BGN'000 BGN'000
625 52

460 518

37 77

37 18

23 43

- 44

568 526

1,750 1,978

[IpenocraBenuTe 3aeMu Ha TpeTH Juna B pasmep Ha 3,184 x.B. (31.12.2015 r.: 2,940 x.;1B.) ca

npenocTaBeHn Ha oceM mpemnpusatus (2015 r.: oceM mpeanpusiTHs) — KOHTPareHTH ¢ Iiell 00OpOTHHU

cpenctBa. ['ouiHaTa JOroBopeHa JuxBa 1o te3u 3aemu 3a 2016 r. e mexay 5.05 % u 7 % (2015 r.: 5.05

% 1 7 %).

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

[Tapuunu cpeAcTBa B pa3IUIallaTEIHU CMETKHU
Kpatkocpounu aeno3urtu
[Tapuunu cpeacTsa B Kaca

Kpatkocpouno GnokrpaHu HapuIHH CPECTBA

Hapnqlm CpeacTsa U NapuvHd €KBUBAJICHTH, IIPCACTABEHU B
KOHCOIMAUPAHUA OTUYET 3a NAPUYHUTE MOTOIMN

BHOKI/IpaHH MapuvHu CpeaCTBa IO CLL[€6HI/I HCKOBC U I10 U3JaJICHHU

0OaHKOBH rapaHIIuN

31.03.2016 31.12.2015
BGN'000 BGN'000
20,785 17,335
2,932 4,300

910 1,393

162 86

24,789 23,114

379 372
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ITapuynu cpeacTBa M MAPUYHH EKBUBAJIEHTH, PEICTABEHH B
KOHCOJIMAUPAHHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHHE 25,168 23,486

[MapuuHuTe CpeAcTBa M MAPUYHKM EKBHBAJICHTH, ¢ KOMTO pasmojiara I'pymara ca JeHOMHHHUPAaHH
OCHOBHO B JIeBa, yKpanHCKu IpuBHE U €Bpo (31.12.2015 r.: ieBa, yKpanHCKU TPUBHU U €BPO).

CpeTHOTO HUBO Ha TOJIMIITHHATE JIMXBEHH PaBHHMIIA MO Pa3IUIAIATeITHUTE CMETKHU B JICBa M BAIYTa €
B rpanunute ot 0.01% mo 1% (2015 r.: ot 0.01% m0 1%), a Ha [EMO3UTHUTE CMETKU B JI€Ba M BalyTa €
ocHoBHO B rpanutmte ot 0.3% no 17% (2015 r.: ot 0.3 % mo 17%).

Ksm 31.03.2016 r. xpaTKocpo4yHO OJIOKMpaHWTE MapUYHU CpeAcTBa B pasmep Ha 162 x.B.
(31.12.2015 r.: 86 x.J1B.) MpeACTABISBAT OCHOBHO OJIOKUPAHH CPEICTBA 110 TAPAHIIMH 32 U3ITBJIHCHUE.

26. COBCTBEH KAIIMTAJI

OcHogsen aAKuUuoOHnepen kanumaii

Kbm 31.03.2016 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bp3nmuza Ha 134,798
X.JIB., pasmnpenenenu B 134,797,899 akuuu ¢ HOMHHATHA CTOMHOCT €IUH JIEB 32 aKIIHS.

AknuuTe ca OOMKHOBEHH, OC3HAJIMYHHU C MPABO HA TOJy4YaBaHE HA JUBUJICHT WM JIMKBUJIAIMOHEH
JISUT M ca PETUCTPUPAHU 3a ThproBus Ha brarapcka gongosa 6opca — Codus Al u BapmasckaTa ¢onmoBa
6opca.

OcHoBHusT kanutan Ha Codapma Al e ysemuueH ¢ 2,797,899 Opos HOBM aKkIMU ¢ HOMHHAITHA
CTOMHOCT 1 JIeB BCsIKa M eMHUCHOHHA CTOHWHOCT 4,14 nB., paBHa Ha clpaBeyIMBaTa lieHa Ha 1 akius Ha
Codapma AJl, BB Bph3Ka ¢ BiaMBaHeTO Ha bearapcka po3za — Cesrononuc AJl B Codpapma A/l . 3a nenra e
OWUJI0 yCTAaHOBEHO CHOTHOLICHHE, M3YMCICHO Ha 0a3a clpaBeUliBa CTOMHOCT Ha 4YUCTaTa CTOMHOCT Ha
MMYIIECTBaTa Ha JBETE IPY’KECTBA.

Oobpamno usKkynenume coocmeenu axkyuu ca 5,535,935 Opos B pasmep Ha 18,759 x.iB.
(31.12.2015r.: 5,481,145 6post B pa3mep Ha 18,613 x.11B.).

IIpe3 Texymara rogunaa ca 3akynenu 2,000 6post axuu (2015 r.: 105,166 Opos akiun) u HIMa
npomagenu akmuu (2015 r.: HAIMA TOPOJAJCHW aKIMH) UYpPe3 HHBECTUIIMOHEH IOCPEIHUK.

Kem 31.03.2016 r. gpykecTBOTO MMa aKIUHW JAbPKaHA OT HErOBU IIBIIEPHH M ACOIMHPAHH
JPY’KECTBa KaKTO CIIE/IBA:
e ot Yaudpapm Al — 191,166 6pos (31.12.2015 r.: 191,166 6pos);

e ot Menuka AJl — 27,573 6pos (31.12.2015 r.: 27,573 6pos);
e ot Codapma Tpeitaunr AJl — 95,900 6post (31.12.2015 r.: 43,110 6pos).

3axonosume peszepeu B pasmep Ha 45,256 x.B. (31.12.2015 r.: 45,256 x.1B.) ca hopMupanu oT
pasnpezeeHue Ha evyandaTta Ha Ipy>KeCTBOTO-MalKa M BKIIIOYBAT U3LUI0 cyMuTe 3a ¢ona “Pesepsen”.

Ilpeouenvunuam pezepe - 3a umomu, mMawiuHu u ooopyoseane B pazmep Ha 23,244 x.7iB.
(31.12.2015 r.: 23,445 x.1B.) € (hOpMHUpaAH OT IOJIOKUTETHATA Pa3IMKa MEXIy OalaHCcOBaTa CTOMHOCT Ha
WMOTHUTE, MaIIMHNATE, 000PYIBAHETO HA JIpyKecTBara oT [ pynara u TEXHHTE CIIPAaBEUIMBU CTOMHOCTH KbM
JaTATE HAa CHOTBETHHUTE PEJOBHH MpeoneHKH. EQEeKThT Ha OTCpPOYEHHUTE JaHBIU BBPXY MPEOICHBUYHUS
pe3epB € OTUETEH AUPEKTHO, Ype3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 32 TOMHATA.
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Pezepe no punancoeu akmueu na pasnonodcenue u 3a npooaxicéoa B pazmep Ha 1,343 x.JB. —
nostioxkutenHa BenuunHa (31.12.2015 1.: 1,330 x.J1B. — moJIoKUTEIHA BelTU4KHA) € (popMupan ot eeKkTure
OT TIOCNE/BAIa OICHKA HA WHBECTHIIUMTE HA PA3MONIOKEHHE W 3a Mpojaxba JO CIpaBeisiuBaTa UM
CTOMHOCT (BKJIFOUUTEITHO KOHCOJIHMIUPAHHUS JSUT OT U3MEHEHUETO Ha TO3U PE3ePB B ACOIMUPAHU JIPYKECTBA
MIPH OIICHKAaTa UM 110 METOZa Ha COOCTBEHHUS KaIlUTAlI).

Pe3zepsvm om npeusuucienue 6v6 6anymama Ha nPeoCmMasane Ha YyiHcoecmpannu oeilHocmu B
pasmep Ha 2,735 x.J1B. — oTpunarenna BenuuuHa (31.12.2015 r.: 2,563 x.J1B. — OoTpHUIIaTeHA BETMYUHA) €
¢dbopMHpaH OT KypCOBHTE pPa3lIMKW, BB3HUKHAJIM B pe3ylTaT Ha MPEU3UYHCISIBAHETO Ha BajyTara Ha
(MHAHCOBHTE OTUYETH HA UyXKIECTPAHHHUTE APYKECTBA BHB BallyTaTa Ha IpeAcTaBsHe Ha ['pynara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IPYTH PE3€pBU”°, KOUTO ChIbpHKA
pasmpeiesieHl CyMH OT peaJM3MpaHd NedyaaOd OT MUHAIM TOAWHH Ha JpykecTBa OT [pymara u
KOMITOHEHTA ,,HaTPyIIaH! ITeYaliOn 1 3aryon” .

KbMm 31 Mapt nepasnpedenenama neuanéa e B pazmep Ha 232,132 x.nB. (31.12.2015 r.: 222,238
X.JIB.), BKJIFOUBA U TPU3HATATa HATpyIaHa akTioepcka 3aryoa B pasmep Ha 1,601 x.s. (31.12.2015 r.: 1,601
X.JIB.), OTYETECHA MPH TOCIEBAILIA OLCHKH Ha IUIAHOBE C Je(QHHUPAHU TIEHCHOHHH JOXOJH BBB BPB3Ka C
npomsiHata B MCC 19 [lencuonnu u opyau 00xoou Ha Haemu auya.

27. ABJTI'OCPOYHU BAHKOBHA 3AEMU

Jlocosopen Haoesnc 31.03.2016 31.12.2015
a cyma na Jvneocpouna Kpamxocpoun Jvneocpouna Kpamkocpoun
3aema uacm a vacm Obwo wacm a wacm Obwo
‘000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060pomnu cpedcmea

€BpO 2,505 31.10.2016 5,129 5,129 - 4,946 4,946
neBa 4,320 16.04.2023 1,304 157 1,461 1,304 210 1,514
€BpO 1,452 31.12.2017 347 561 908 488 578 1,066
€BpO 2,050 17.06.2018 417 - 417 4,052 - 4,052
€BpO 172 28.02.2021 263 66 329 - - -
eBpo 450 31.12.2017 118 174 292 162 173 335
neBa 120 25.08.2020 88 18 106 88 24 112
6e.pyon

" 1,000,000 25.03.2016 - 73 73 - 92 92
Oen.pyon

u 500,000 25.03.2016 - 44 44 - 49 49
6en.pyon

u 300,000 12.02.2016 - - - - 10 10
€BpO 689 04.01.2016 - - - - 72 72
Hneecmuyuonnu 3aemu

eBpo 32,000 15.04.2021 29,200 7,153 36,353 30,819 7,380 38,199
€Bpo 2,000 30.06.2018 1,222 977 2,199 1,467 974 2,441
eBpo 479 25.10.2018 427 276 703 496 276 772
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Odmo 33,386 14,628 48,014 38,876 14,784 53,660

['pymara IOCTENEHHO € YCTaHOBHMJIA IMOJIMTHKA HA €XKErOJHO MPEIOroBapsHe Ha yCIOBUATA Ha
IbPBOHAYAHO JIOTOBOPEHH JIBJITOCPOYHN KPEIUTHH JIMHHH, BKJI. MageXHUTE cpokoBe. OT marara Ha
NPEJIOrOBapSHETO yIB/DKCHUTE KPEIWTHH JIMHHHM CE€ MPEACTaBAT KAaTO KPAaTKOCPOYHHM OAaHKOBH 3aeMHU
(ITpunoswcenue Ne 31).

ITonydyeHnuTe OAHKOBH 3a€MH B €BPO Ca JOTOBOPEHU OCHOBHO TPH JMXBEH MPOIEHT, OMpPE/ecH
Ha 0a3za EURIBOR mttoc Han6aBka 1o 4.9% wim ¢ukcupan 10 12% wmu BELIBOR no 2%; 3a neBoBute
kpeaut — SOFIBOR mtoc Han6aBka o 3.5% ; u 3a 6emapycku pyomu — 10 36% ¢ukcupan (2015 .: 3a
eBpo - EURIBOR mutoc Hanoaska 10 4.9% wim gukcupan a0 12.5% nnu BELIBOR no 2%, 3a neBoBuTe
kpenut — SOFIBOR mmroc Hambaka mo 3.5%; m 3a Oemapycku pyoau — g0 36% duxcupan).
Kpenutrte ca 3a 000pOTHH CpPECTBA.

WHBECTUIIMOHHNUTE KPEIUTH ca C [eJ MOKYNMKa Ha JABJICOTPAWHU MATCPUATHU aKTHBH WU
pa3lIipeHue Ha JeHHOCTTA.
B non3a Ha 6aHKUTE-KpeauTOpH 3a oOe3eueHre Ha MOCOYSHHTE MO-TOPe 3aeMH Ca YUpEICHU:
e Unoreku Ha HenBmwxuMH UMOTH (IIpunosxcenue Ne 14);
e Oco0enn 3a5103u Ha:
- MamwmHu 1 obopyasane (I1punoscenue Ne 14);
- marepuainu 3anacu (IIpunoscenue Ne 21);
- ThproBeku B3emanus ([lpunosicenue Ne 22).

Kem 31.03.2016 r. He ca yupeiaeHH OCOOCHU 3aJ03M BBHPXY B3€MaHUsS OT CBbP3aHH JIMIIA,
MOJISKANT HAa KOHCOJMMAAUMS W CJIMMHHUPAHH 32 [EJUTEe Ha KOHCONWIMPAaHUS (UHAHCOB OTYET
(31.12.2015 r.: msama) kaTo obOe3reueHne Mo MoydeHu ot I'pymata GaHKOBU 3a€MH U U3/IaJICHH OaHKOBH
rapannuu (Ipunosicenue Ne 27, Ne 31 u Ne 38).

28. ABJTI'OCPOYHU 3AABJIKEHUSA KbM ITEPCOHAJIA

I[’BJ'IFOCPO‘IHI/ITG 3abJIKCHUS KbM IIEPCOHATIA KbM 31 MapT BKJIFOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

JBIrocpovHn 3a1pIKeHNS KbM NIepCOHANa MPHU IIEHCUOHUPaHE 4,000 4,022
3aabIKEHUS IO IBJITOCPOYHU JOXOAU 38 TAHTUEMHU 167 177
O06mo 4,167 4,199

ﬂ'b]lZOCpOllHM 3A0bINCEHUS KM nepcoranla npu neHCuoHupaHe

JIBIrOCPOYHUTE 3aIbJDKSHHS KbM IEPCOHANIA BKIIIOUBAT CEraliHaTa CTOMHOCT Ha 3aJbJDKEHHUETO
Ha ApyXecTBaTa OT ['pymara, omepupantd OCHOBHO B bwicapus, Yipauna u Cvpbus, 3a W3IIIAIIaHe HA
00e3IeTeHNsT HAa HAeTHs MEePCOHAN KbM JlaTaTa Ha OT4YeTa 3a ()MHAHCOBO CHCTOSHWE NPU HACTHIIBAHE HA
neHcuoHHa BB3pacT. CerimacHo Kopnexca Ha Tpyma B Awvreapus BCEKH CIY)KUTEN WMa TpaBO Ha
oOe3lieTeHre B pa3Mep Ha JiBe OpyTHHU 3alliaTH MpW TNEHCHOHUpaHe, a ako € pabOTWII MpU ChIHs
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pa60TOILaTCJ'I IpeE3 MOCICIHUTE 10 ronuHM OT TpyaoOBHA MY CTax, 00€3IICTCHHETO € B pasMep Ha MIECT

OpYTHH 3aIuiaTH KbM MOMEHTa Ha ieHcuoHupane (/Ipunoowcenue Ne 2.23).

33I[’I)J'DK€HI/I$IT3 Ha pa60TOI[aTGJ'I$I KbM IEPCOHAJIAa NMPU NCHCHOHHUPAHC 3a JAPYKCCTBATa U3BBH

bbarapus, ca kakTo ciejasa:

o (Cvpbus — paboTomaTeIAT € 3aAb/DKCH JIa M3IIIATH 3 CPEIHN PabOTHH 3aIliaTH;

e Vkpaiina — paboTofateisT UMa 3aIbJDKEHIE a u3Myiatu Mexxay 8 u 16 nB. copen TpyIoBHS CTaxK

Ha pa6OTHI/IKa U COLOHAJIHU IICHCUH, KOUTO [APYKECTBOTO HAYHUC/IABA CJICA ICHCUOHUPAHC Ha

CITy’KUTEIUTE TIOPaaAn Ceuu(pUIHH YCIOBUS HA TPY/I;

o Jlameua u benapyc — paboromaTenar HsIMa 3aKOHOBO 3aIbJDKEHHE KBM IMEpPCOHANA TPHU

IICHCUOHHUPAHE,

o Kazaxcman - cpraacHo KazaxCTaHCKOTO 3aKOHOAATEICTBO pa6OTOI[aTeJ'IHT HsMa 3aKOHOBO

3aABJDKCHUE KbM IIEPCOHAJIA ITPU ICHCUOHUPAHE;

3aovnocenus no 0vi2ocpouHU OX00U 30 MAHMUEMU

Kbm 31.03.2016 1. B CTOHHOCTTA Ha IBIATOCPOYHUTE 3aABDKCHHS KbM IEpCOHala ca BKIFOUEHH U

167 x.B. (31.12.2015 r.: 177 x.1B.), MpeNCTaBIsBAIM 3aJBDKCHHS KbM MEPCOHANA, CBBP3aHH C

M3IUTANAHETO HAa TAHTHEMH 32 TIepro. OT moBeue ot 12 M. - 10 2019 r. (2015 r.: g0 2018 r.).

29. 3BAABJIKEHUSA 10 PUHAHCOB JIM3UHT

KoM 31 Mapt 3aabDKeHUsATa IO (PUHAHCOB JIU3UHT Ca 110 OTMEHSIEMHU JIOTOBOPH 33 MPUA00MBaHE Ha

aBTomoOuiu. Te ca MMpeACTaBCHU HETHO OT AbJDKMMATa B 6T>ILCHIG JINXBa, KaKTO CJI€¢/IBa:

Cpok 31.03.2016 31.12.2015

BGN'000 BGN'000
o enna roguna (IIpunosicenue Ne 37) 1,029 1,068
Hap enna roquna 1,948 1,957
O0o 2,977 3,025

MuHUMaTHUTE TN3UHTOBH IIaniaHus 1mo (bl/IHaHCOBI/ISI JIM3HUHI Ca JBbJDKUMH KaKTO CJI€ABa:

Cpok 31.03.2016 31.12.2016
BGN'000 BGN'000

o enna roguHa 1,099 1,226
OT exHA 10 TPU TOIUHU 2,035 2,143
3,134 3,369

Braem punancoB pa3xon N0 GUHAHCOB JIN3UHT (157) (344)
O6mo 2,977 3,025
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JbokuMuTe B paMKUTE Ha cienBamuTe 12 Mecella JIHM3UMHTOBM BHOCKHM Ca MPEICTAaBEHH B
KOHCOJIUIUPAHUSI OTYET 3a (PMHAHCOBOTO CHCTOSIHUE KATO ,,IPYTH TEKYIH 3aabinkerus’ ([Ipunosicenue No

37).

30. MIPABUTEJCTBEHU ®UHAHCHPAHMUSA

K®M 31 mapt npaButencTBeHuTe prHAHCUPaHUs Ha Apy)KecTBara oT [ pymarta BKIIOYBAT:

31.03.2016 31.12.2015

BGN'000 BGN'000

JAbArocpovHa yacT Ha MPaBUTEICTBEHN (PMHAHCUPAHUS 9,131 9,343
KpaTkocpouHa yacT Ha IPaBUTEIICTBEHN (HUHAHCUPAHHS

(ITpunoscenue Ne 37) 1,030 1,376

O6mo 10,161 10,719

Kem 31 mapT nomydyeHuTe MpaBUTENCTBEHHW (PUHAHCHPAHUS ca OT CIEIHHUTE APYKECTBa OT

I'pymnara:
31.03.2016 31.12.2015
BGN'000 BGN'000
Codapma AJ] 6,743 6,868
buodapm Unxenepunr A/l 2,270 2,604
Yaudapm Al 1,141 1,238
Codapma Tpetigmar A/l 7 9
O0mo 10,161 10,719

[IpaBuTencrBennTe (puHAHCHMpaHUsI ca TOJIYYEHH OT JpyKecTBara B [pymara mo eBpoIeicKH
OIIePAaTHBHH MIPOrPaMH M ca CBBP3aHM OCHOBHO C NPUI00MBaHE Ha MAIMHKU U oOopyaBaHe ([Ipunoocenue
Ne 14 wu Ipunosicenue Ne 38).

Kpatkocpounara gact ot ¢puHancupanusta B pazmep Ha 1,030 x.n1B. (31.12.2015 r.: 1,376 x.;1B.)
nie ObJe NpU3HATa KaTo TEKYIl IPUXO0/ IIpe3 cieapaimre 12 Mecena oT JaTaTa Ha KOHCOJIUAUPAHUS OTYET
3a ()MHAHCOBOTO CHCTOSIHUE U € NIPE/ICTABEHA KaTo ,,APYTU TeKyIu 3aabiokenus’” (Ipunoscenue Ne 37).

31. KPATKOCPOYHHU BAHKOBU 3AEMH

Kpamxkocpounume 6ankosu 3aemu Ha I'pynara kbM 31 MapT ca KakTo cieqsa:

Buo eanyma Jozosopena cyma Haoexnc 31.03.2016 31.12.2015
'000 BGN'000 BGN'000
banxoesu 3aemu (06vpopaghmu)
eBpo 20,000 31.08.2016 31,712 30,491
€BpO 19,000 31.08.2016 31,539 28,003
eBpo 7,500 25.04.2016 10,753 10,742
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neBa
neBa
eBpO
€Bpo
YKp.IpUBHU
€Bpo
eBpO
€Bpo
eBpO
€Bpo
eBpO
6en.pyonun
6emn.pyoim
neBa
6emn.pyoim
neBa
6emn.pyoim
€BpO

€Bpo

Kpeoumnu nunuu
eBpO
neBa

€Bpo

Oo61o

10,000
10,000
5,000
5,000
116,500
4,000
3,000
7,000
5,000
1,000
10,000
3,093,508
3,083,028
293,000
1,564,313
500
1,500,000
10,000
2,050

8,434
18,000
5,000

30.09.2016
30.09.2016
15.08.2016
25.04.2016
30.06.2016
02.09.2015
25.04.2016
22.04.2016
15.08.2016
09.07.2016
20.05.2016
21.10.2018
30.01.2018
30.04.2016
21.05.2016
20.09.2016
30.04.2017
31.01.2016
31.10.2016

30.09.2016
30.10.2016
31.08.2016

9,985 9,978
9,984 10,001
9,779 9,787
9,764 9,757
7,674 -
6,818 5,744
5,866 5,861
5,422 11,184
3,969 4
3,806 976
3,091 2,193
266 -
264 -
146 180
134 -
115 70

17 -

- 19,553

- 3,904
151,104 158,428
15,884 15,872
9,963 10,006
549 6,479
26,396 32,357
177,500 190,785

HonyquHTe 0aHKOBU 3aeMU B €BpO Ca JOTOBOPEHU OCHOBHO IIPU JIMXBCH IPOLCHT, ONIPCACIICH

Ha 0a3za EURIBOR mmtoc Hanoaeka 10 3% win ¢ukcupan qo 25.5%, wiu EONIA mtoc HanOaBka 10

2.1%; 3a nerosute kpeaut — SOFIBOR miroc HanOaBka no 3.26% ; u 3a Oenapycku pyoau — 36.8 %
¢ukcupan (2015 r.: EURIBOR mutoc HambaBka 10 3% wiu ¢ukcupad g0 25.5% ,umn EONIA miroc
Hag0aBka 70 2.1%; 3a neBoBute kpenut — SOFIBOR mmtoc Hambaska o 3.26%; 3a maTcku Aojapu —

¢ukcupan 10 10% u 3a Oenapycku pyosu — 27 % ¢dukcupan). Kpenurure ca 3a 000pOTHH CpeCTBa.

B mom3a na Gankwure Kpe€auTopu 3a o0e3reueHre Ha TOCOYEHHUTE IO-TOpe€ 3a€MU Ca Y4YpCJACHU

oco0eHH 3aJ1034 Ha:

- Mamuau 1 obopyasaue (Ilpunoscenue Ne 14);

- CYpOBHHH, MaTepHaInu roToBa npoaykiws (Ilpunoscenue Ne 21);

- TBproBcku B3eManus ([lpunooicenue Ne 22).

KoM 31.03.2016 1. ca yupeneHrn 0COOCHH 3aJI031 BbPXY B3€MaHHS OT CBbP3aHH JIMIIA, O IeXKAIIN

HAa KOHCOJHJAIMS W eITMMUHUPAHH 32 [EeNIUTe Ha KOHCOJMHMIUpaHus (WHAHCOB OTUYeT B pa3mep Ha 18,229

x.JB. (31.12.2015 r.: 18,229 x.1B.) Karo obe3mnedeHue MO MONyuYeHH OT [pymata OaHKOBH 3aeMHU H

usnaneHu 6ankoBu rapanuuu (lpunoscenue Ne 27, Ne 31 u Ne 38).
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32. ThbPI'OBCKH 3AIBJIXKEHUSA

przoecmtme 3a0b1)iceHUs BKITIOYBAT:

3aabKeHNs KbM JOCTAaBUHIIN
[Tomy4yenu aBaHCH OT KJIMECHTH

(011311 (1)

3aovasricenuama Kom Oocmaeuuuu ca KbM:

HocraBunny n3sbH Phbirapus

Hocrapunuu ot Pbbarapus

O6mo

31.03.2016 31.12.2015
BGN'000 BGN'000
88,245 87,046

892 394

89,137 87,440
31.03.2016 31.12.2015
BGN'000 BGN'000
68,028 63,786
20,217 23,260
88,245 87,046

3aIl’bJ'I)KeHI/IHTa KbM OOCTaBYMIU Ca TCKYIIH, 0OEe3IMXBEHHU U Ca 3a IMOJIy4CHU MaTcpuaiv, CTOKU U

yeayru. CpeoHHMAT KpeOuTeH IEepHol, 3a KOMTO OoOMYaiiHO HE Ce HAuuCIisiBa JIMXBA 0 ThPIOBCKU

3agbipKeHud € 1o 180 nau.

33. BAABJIKEHUSA KbM CBBbP3AHU INIPEAIIPUATHUA

3a0vaoicenuama KoM c6bp3aHu nPeonpuamus BKIOYBAT:

3abIDKEHUS KbM JPYKECTBA 10| 00I MHANPEKTEH KOHTPOI

3aabIKeHUs KbM IPY)KECTBA CBBP3aHU Ype3 KIII0YOB YIPaBIECHCKH
IIepCOHAI

3a]Z[’I:J'I)I(eHI/I$1 KBbM JPYKECTBA - OCHOBHH aKITUOHCPU
33.,[[’LJ'DKCHI/UI KbM JpYKECTBA, CBbP3aHN YPE3 OCHOBCH AKIIUMOHEP

Oo61o

3aovadicenuama KoM C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

3a,I[’I>J'I)i(eHI/IH 34 JOCTAaBKH HAa CTOKU U MAaTCpHUAIN

HApyru
Oo6mo

31.03.2016 31.12.2015
BGN'000 BGN'000
253 151

187 1,702

64 102

40 411

544 2,366
31.03.2016 31.12.2015
BGN'000 BGN'000
544 2,348

- 18

544 2,366
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3aI[’I)J'DKeHI/I$lTa KbM CBBpP3aHU TMPECANPUATHUA Ca OCHOBHO 3a AOCTaBKa Ha CTOKM M MaTCpHaJI.
3aI[T>J'DKCHI/IHTa KbM CBBpP3aHHU NPEANPpUATHA Ca TCKYyIIU, B JICBA, Oe3MMXBEHH M HE ca o0e3leueHH
AOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJIOT WJIM rapaHliyAa OT prnaTa.

34. SBAABJIZKEHUSA 11O 1OT'OBOPH 3A ®AKTOPUHI'

HpyxectBo ot ['pynarta nma ckimoueH Jloroeop 3a @akropunr cbe Cocuere XKenepan DakTopuHr
EOO/ (®akrtop) ot 19.01.2016 r. 3a mpexBBpISHE HA CHIIECTBYBAIlH HEM3WCKYEMH B3e€MaHHS OT CBOH
IUIbKHUIM. DakTopbT MMa MpaBOTO Ha oOpareH HMCK (IpaBO Ha perpec) 3a BCUUKH aBAaHCOBO IUIATEHU
CyMH, HE3aBUCHUMO [AJIM ca BKIIOYCHHW WM HE B OA0OpeHus KpenuTeH ITUMUT. OQ0OpeHUAT KpeauTeH
mumut e 20,000 x.iB. [IpexBbprnenure Qaktypu mie ObJar IuamaHu aBaHcoBo a0 90% (meBerdeceT
MporeHTa) ot TsaxHara croHocT ¢ BikimodeH JIJIC. HeduHancupaHwsT TpOLIEHT Ha MPEXBBPICHUTE
B3eMaHHA He TpsOBa Aa Ob/e MO-MaJKO OT CHIIECTBYBAIIUTE W HEPa3peIIeHN ThPTOBCKH CIIOPOBE MEXKIY
KIIMEHTAa U AJIBKHUIIUTC.

JluxBata 3a aBancoBo npesenenute cpeactsa ¢ 1M SOFIBOR + 1.80% Ha roaumna 0a3a u ce
yI'bpKa Ha eJHOMECEUEH MEPHUOJI B Kpasi Ha BCEKH KaJIeHJapeH MeCell.

KoM 31.03.2016 r. 3a1bJDKSHHETO 110 IOTOBOpa 3a PaKTOPHHT € B pa3mep Ha 16,065 X.JB.

35. BAABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAIHOMmMO ocuzypsaeane BKIIOUBAT:

31.03.2016 31.12.2015

BGN'000 BGN'000

3abIDKEHUS KbM MIEPCOHANIA, B T.4.: 8,201 7,310

MeKYuU 3a0bIAHCEHUS NO 8b3HASPANCOCHUS 3,757 3,342

manmuemu 2,486 2,486

HAYUCIeHUsl 3a HeNOA368AHU KOMIEHCUPYyeMu OMnycKu 1,958 1,482

3aabIKEHUS TI0 COITMATHOTO OCUTYPSIBAHE, B T.U.: 1,702 1,584

MeKYuU 3a0bINHCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 1,404 1,375

HAYUCIeHUsl 3a HeNOA368AHU KOMREHCUPYyeMU OMnYCcKu 298 209

06110 9,903 8,894

36. SAABJIZKEHUSA 3A JAHBLU

3aovasrcenuama 3a 0AH YU BKITFOUBAT:

31.03.2016 31.12.2015

BGN'000 BGN'000

JaJC 4,742 4,976

Hanbim BepXy nevanbaTa 485 378

JlaHblLiy BBPXY AOXOAMUTE HA (PU3HUUECKUTE JIKIA 408 427

JlanbLii ipy U3TOYHUKA 193 518
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Hpyru 284 69

O6mo 6,112 6,368

,Z[O JaTaTa Ha HU3JaBAHC Ha HACTOALIMSA KOHCOJHAUPpAH OTYET B JPYKECTBATa OT prnaTa ca
U3BBPUICHU PCBU3UU U ITPOBECPKU, KAKTO CJICABA:

dpyxecTBO [Ibiana nanbyHa PeBu3us no JJIC IIpoBepka 10 OCUTYPUTETHO

peBusus 3aK0HOAATEJICTBO
Codapma Al 31.12.2011 30.11.2011 30.09.2013
Codapma Tpeiinuar A/l 31.12.2011 31.12.2011 31.12.2004
Brogapm Umkenepunr Al 31.12.2014 28.02.2015 30.04.2009
MowmmuHa kpenioct A/l 31.12.2005 31.10.2006 31.10.2006
®apmanoructuka AJl 31.12.2005 31.03.2007 HAMa
Codapma bunpnare AJJCUL]L HSIMAa 31.05.2015 HiIMa
Enexrponkomepc EOOJ] 31.12.2005 30.04.2006 HAMa
Yuudapm A/l 31.12.2011 31.12.2011 31.08.2013
Wpanuny u cuHose J1.0.0 31.10.2015 31.10.2015 31.10.2015
HHAO Buramnnn 31.12.2013 31.12.2013 01.04.2014
00O Codapma Ykpaiina 31.12.2014 HIMAa HSIMAa
CUA bpus 31.12.2010 28.02.2014 31.12.2014
COOO bpututpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010 31.12.2006
OJ10 Anean 28.02.2011 28.02.2011 28.02.2010
COOO bpusapm 31.12.2012 31.12.2012 HsIMa
OJZ10 Becrdapm 30.04.2005 30.04.2005 31.03.2004
OOO HIIK brotect 31.12.2011 31.12.2011 31.03.2007
OJ10 benArpoMex 28.02.2003 28.02.2003 30.05.2005
OOO Busaton mitoc 29.02.2012 29.02.2012 29.02.2012
00O Men-zneut 31.12.2010 31.12.2010 31.12.2007
BOOO CneuAdapmarys 31.03.2014 31.03.2014 31.12.2007
00O Beanepodon 01.04.2010 01.04.2010 Hsima
Memika AJ] 31.12.2002 31.01.2013 31.01.2016
00O MoGun Jlaiin 31.03.2010 31.03.2010 31.03.2006
00O Uem n K 30.04.2008 30.04.2008 30.11.2007
OOO HIIK® Apuenc 31.12. 2011 31.12.2011 31.12.2010

3a ApPYKECTBATa B B’LJ’IFapI/IH AaHbYHA PCBU3UA CC U3BBPHIBA B IETTOAUIICH CPOK OT U3TUYAaHC Ha
roauHarta, npe3 KOATO € IMoJAaJACHa AaHbyHaTa [ACKIapanud 3a CbOTBCTHOTO 3aABbJDKCHUC. PeBusnsra
MOTBBPIKAaBa OKOHYATC/IHO JAHBYHOTO 3aABJDKCHHUE HAa CBOTBETHOTO APYKCECTBO-AAaHBUYHO 3aABJIKCHO
JIMIE, OCBEH B U3PUYHO MPEABHUACHUTE OT 3aKOHOAATCIICTBOTO ClIy4dau. 3a ApYyXKECTBATA U3BBH BLnrame
JaHb4YHA PEBU3USA CC HM3BBPIIBA KAKTO CJICABA: B YKpaﬁHa, JlatBus u Benapyc B TpUI'OJUIICH CPOK, B
Honma, Kazaxcran u JIutBa — B NETroAvIICH CPOK U B C’Bp6I/I$I — B ACCCTTOAUIICH CPOK.

Ha npyxectBara ®uronanayzoso All, OO0 ®apmanest mitoc, TOO Codapma Kazaxcran, OO0
®dapmaresi, YAB TBC ®apma, OOO T'anenadpapm, OOO [Hanadapm, Codapma Bapmasa OO/l He ca
MPOBEXJAHW TIBIHM JAHbYHU peBu3uM, peBusun 1o JJIC U NOpoBEpKH MO OCUTYpUTETHOTO
3aKOHOJATEJICTBO.
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37. APYI'M TEKYLIU 3A IbJIKEHUS

/Ipyeume meKyuwiu 3a0v11cenus BKIIOYBAT: 31.03.2016 31.12.2015
BGN'000 BGN'000

IIpaBurencreenu ¢unancupanus (Ipunoosicenue No 32) 1,030 1376
Baabmkenus o Gunancos Ju3uHT (punoscenue Ne 31) 1,029 1068
3aabKeHus 3a JUBUIEHTA 752 749
[lonmy4yeHnu THProBCKU KPEAUTH OT TPETH JIULA 428 570
[MpuchaeHn cyMu 1o chIcOHU Jiena 341 359
YIpBKKU OT paOOTHHUTE 3aIlIaTh 190 178
I'mo6u n HeycToWKH 189 -
Hpyru 588 558
06110 4,547 4,858

38. YCJIOBHU 3ABJIKEHUSA U AHT'A’KUMEHTHA

Cvoeonu dena

Cogpapma A/l

BbB BpB3Ka ¢ mpuckaeHa ot Apoutpaxuus cba B [lapmx cyma B pasmep Ha 1,034 x. eBpo (2,022
x.B.) Codapma AJl 3aBexna nmena B llomma cpemry OuWBImIM 4WieHOBE Ha YTPaBUTETHHS CHBET Ha
OCBJICHOTO JAPYXKECTBO 32 HAHECEHH BPEIM W HEU3IIBIHEHHWE Ha 3aAbJDKCHHS OTHOCHO OOsBsIBaHE Ha
cbI0TO B HecheTosTemHOCT. KM 31.03.2016 r. nenara ca Bucsmu B O01acTHUA ¢bI U B PErnoHaaIHus cba
Ha Bapmaga.

Bbuogapm Husrwcenepunz A/l

[Ipe3 2015 . e u3BbpIIEHA TBJIHA JaHbYHA PEBU3MS Ha JipyxkecTBOTO 3a nepuoga 01.01.2010 r. —
31.12.2014 r., B 1.u. no npunarase 3/JC 3a nepuona 01.11.2010 r. mo 28.02.2015 r. B wuznanenus
PeBuznonen akt ot 26.11.2015 1. maHb4YHUTE OpPraHd OMPEICIAT NONBIHUTCITHU JaHbYHU 3aIBDKCHUS B
pasmep Ha 223 X.JB., OT kouto — 194 x.1B. (rmaBauna u jguxeu ) o 3AJC, u — 94 x.B. (TnaBHUIA U
JIUXBH) KOPIIOPATHUBEH JTAHBK.

JpyxecTBOTO € 00KanBaio M3/1a/IEHUs] PEBU3HOHEH aKT U OPTaHUTE TI0 MPUXOIUTE Ca BBH3IOKHIIN
HOBa PEBU3HUS, KOATO ce 04yakBa Ja npukiroun 10 01.07.2016 1.

PT»KOBO,Z[CTBOTO Ha APY’KECTBOTO € HA MO3uluATa, Y€ CyMUTC, C KOUTO IIPpHU PCBU3HUATA € YBCIINYCH
q)HHaHCOBI/IHT PpE3yiTaT 3a NpEeAXOJHHU NMEPHUOOU I10 3KHO, HC BOAAT JO AAHBYHHU 3aABbJDKCHHA U B TO3H

q)HHaHCOB OTYECT HE Ca HAYMCJICHU ITPOBU3UH.
IHopvuumencmea u npedocmaseHu 2apanuuu

Copapma A/l

HPY)KCCTBOTO € CBUIB)KHUK TI0 MOJY4YCHU 0aHKOBU KpeauTu, U3gaJACHU 0aHKOBHU rapaHIiyu,
CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € rapaHT IIpE OaHKH U AOCTaBYMIIM Ha CICAHUTE APYKECTBA:
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Ilepuoa Ha Bun Pasmep ChcrosiHue

najiex BaJIyTa Ha JIbJITa

Opurunaiana 31.03.2016

Baayrta BGN'000 BGN'000

Codapma umotu AJICUL] 2024 1. €Bpo 22,619 44,240 32,927
Bera ®apma A/l 2016. neBa 1,000 1,000 557
Mumnepankomepc AJl 2017 r. €BpO 150 294 246
dapmannant AJl 2016-2019 . neBa 1,083 1,083 236
Mumnepankomepc A/l 2016. neBa 250 250 220
O6mo 34,186

JpyXecTBOTO € mpeA0CTaBUIIO B M0J13a Ha OAHKH T10 MOJYYESHU 3a€MH OT CBBP3aHU JIMIA, CIICAHUTE
00e3neueHHs:
@) o 3aemu Ha OPYIHCECMBa C8bP3AHU UPe3 KII0UO08 YNPAGIEHCKU NePCOHAL:
e  HUNOTEKH Ha HeABWXHUMH UMOTH — 1,119 x.B. (31.12.2015 1.: 1,119 x.11B.) (Tlpunosicenue Ne 14);
0) no 3aemu Ha mpemu auya:
o 0coOeH 3a5or Ha MaTepuasiHu 3amnacu — 2,623 x.B (31.12.2015 r.: 2,623 x.1B.) (IIpunoscenue Ne 21);

Bbankosu zapanuuu

Cocpapma Tpeitounz A/l

Wznanenure 3a APYKECTBOTO OAHKOBH rapaHIMy Bh3nu3ar Ha 12,547 x.B. (31.12.2015 r.: 12,722
X.JIB.) M Ca 3a TapaHTHUpaHe IUIAlaHe KbM JOCTABYMIIM HAa CTOKH, 3a J00pO HM3IBIHEHHE - rapaHTHpaHe
OBJICIIM JIOCTABKM HA JICKAPCTBEHW M MEIUIMHCKU TPOJYKTH Ha OOJHUIM TIO CKJIFOYCHU JIOTOBOPU 3a

AO0CTaBKa, MUTHUYECCKA rapaHiysa U y4aCTHUC B THProBeE.

bankoBuTe rapaHIuu ca U3aeHU OT;

31.03.2016 31.12.2015

BGN '000 BGN '000

Patichaiizenbank EAJ] 4,412 5,010
SG Ekcnpecoank AJl 4,281 3,936
HWHI 6aux H.B. 3,854 3,776
12,547 12,722

O0e3meveHneTo Mo u3aaicHuTe OAHKOBU TapaHI|K ¢ KaKTO CJe/Ba;
- Oco0eH 3a0r Ha CTOKA B 000poT Ha croitHocT 9,801 x.1B. (31.12.2015 r.: 9,801x.11B.)
(ITpunoowcenue Ne 21).

- OcobeH 3aj10T Ha B3eMaHHS OT KIHUEHTH ¢ OamancoBa ctoiHocT 2,347 x.aB. (31.12.2015 r.: 2,347
x.JB) (Ilpunosicenue Ne 22);

- kbM 31.03.2016 . HIMa ocoben 3aior Ha JIMA (MIIC) (31.12.2015r.: 2 x.11B.)
(TTpunooicenue Ne 14).

Yuupapm A0

Kbm 31.03.2016 1. ca u3ganeHn OaHKOBU rapaHIMU Ha CTOHHOCT 92 X.JIB. B pAMKHTE Ha JINMUTA
0 JIOTOBOpa 3a KpenuT, OaHKoBa rapaHuys 3a I0roBapsiHe Ha oTcThlku o Hapenba Ne 10 3a nexkapcteHu
npoaykta kbM H3OK B pasmep Ha 16 x.1B. u OaHkoBa rapanuusi B pasMep Ha 20 X.JiB., oOe3nedeHa c

napu4Hu CpEaACTBA.
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[To moroBop 3a u3naBaHe Ha MHOXKECTBO OaHKOBH rapaHumu ot 23.02.2012 r. ca yupeneHu 3auo3u
Ha aKTHUBU Ha JPYKECTBOTO KaKTO CJIe/Ba:

- 3anor BHpXy HACTOSIIM W OBICIIN IBWXKMMH BeIld (MaTepHUaIA,TOTOBA TPOAYKIIUSI,CTOKH) C
OayaHCcOBa CTOWHOCT B pa3mep Ha 200 X.JB.;

- 3asor BBpXy B3eMaHHs [0 HACTOAMIN U OBACIIM pa3IulallaTeTHl cMeTKH, oTkpuTH B banka JICK
EA/L

Enexmponxomepc EOO/]
KoM 31.03.2016 r. m3nagernTe 3a APYKECTBOTO OAHKOBH TapaHIMH ca B pasmep Ha 135 x.B.
AKmueu, noayueHu Ha OM2060PHO NA3EHE

Cogpapma Tpeiioune A/l

CbriacHO CKIIOYEHH JIOTOBOPU 33 NPEAMUCTPHOYLUS, APYKECTBOTO € TPHUEN0 HAa OTTOBOPHO

nazene ctokd kbM 31.03.2016 1. B pasmep 2,143 x.B. (31.12.2015 r.: Ha 2,892 x.71B.).

3HauumeIHU HeOMMEHAECMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

JpyXecTBOTO € MONy4WwIO TpPU TPABUTEICTBEHH (UHAHCHpPAHMSA II0 OIEpaTUBHA MporpaMa

,»Pa3BUTHE HAa KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obyirapckara mkoHomuka” 2007 — 2013 r. (Ilpunoowcenue
No30 u Ilpunoosicenue Ne 37), cBbp3aHH C TEXHOJOTUYHO OOHOBJICHHE W MOJCpPHHU3AIMS Ha TaOJICTHO
MPOU3BOJICTBO M BHEIPSBAaHE HA HHOBATHBHU MPOIYKTH B aMITyJIHO MPOU3BOIACTBO (IIpunosicenue Ne 14).
JpykecTBOTO € T0eJ0 aHTaKUMEHT 33 CPOK OT 5 TOIWHM ClIe]l MPUKIFOYBAHETO HA CHOTBETHUTE MIPOEKTH
Ja HC NOpeThpnaBaT 3HAYMMU H3MCHCHUA, 3aciAraimud CbOIHOCTTAa M YCJIOBHUATA 3a HU3NBJIHCHHUC WIN
MOpaXIally HEeONpPaBJaHW HM3TOJH 3a JIPYKECTBOTO, KAKTO U M3MEHCHHMS, NMPOU3TUYAIIU OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTAa Ha MPHUIOOWTHUTE aKTUBH, CBBbpP3aHU ¢ ¢uHaHCHpaHeTo. [Ipu HensmbIHEeHNE
Ha Te3W W3CKBAHHS TNPENOCTaBeHHTE (PMHAHCHUPAHWS TIOJJIeKAT Ha Bbh3CTaHOBABaHe. KbM parata Ha
H3TOTBAHC HAa OTUCTA BCUYKH U3MCKBAHUS 110 JOTOBOPHUTE Ca CIIa3CHU.

Yuugpapm A/]

HpyxecTBoTo ¢ OeHeUIIMEHT MO TPU JOrOBOpa 3a MpEJOCTaBsHe Ha Oe3Bb3Me3[Ha (PUHAHCOBA
nmoMo1I 3a npuaoOuBaHe Ha akTUBH. CBHITIACHO KIIAY3UTE HA JOTOBOPHUTE, JABJITOTPAHHHUTE MAaTEPUAIHU H
HEMaTepUAIHA aKTWUBH, MPUAOOUTH ChC CPEACTBA MO TMPOEKTHUTE, CIEeABAa J1a OCTaHAT B aKTHUBUTE Ha
OeHeduIMeHTa W pErHoHA ToydaTen (Tepuropusita Ha PemyOnuka beiarapus) 3a cpok OT MUHUMYM TIET
TOAWMHH, CJI€H U3IIBJIHCHUC HaA Is1jlaTa WHBCCTHUIIMA. HpI/I HEUBIIBJIHECHUEC Ha TE3U HN3HUCKBAHUA
MPEIOCTaBeHOTO (hMHAHCHPAHE MOMJICKUA HA Bh3CTaHOBsBaHE. KbM jaraTa Ha M3rOTBSHE HA ()MHAHCOBHUS
OTYET BCHYKW U3UCKBAHUS 110 JOTOBOPA Ca CIIa3eHHU.

Bbuogapm Huscenepunz A/l

JpykecTBOTO € MOeN0 aHTaKUMEHT TI0 JOTOBOp 3a IMpeNocTaBsHe Ha Oe3Bb3Me3aHa (UHAHCOBA
MOMOII] 32 CPOK 5 TOJIMHU Clie]| MPHUKITIOYBAHE HA TIPOEKTa 32 MPHUI00MBaHE Ha:

a) JMHUS 32 TPOUW3BOJICTBO HAa pPAa3TBOPU Ha AMHUHOKHCEIMHU 3a MapeHTEepaHO XpaHeHe,
BKJTFOYBAIIa KOMITOHEHTH 32 pa3yBaHe, ITbIIHEHE U XePMETHU3HPAHE B aCENTUYHA CPEe/Ia, U

0) um3rpaxkJaHe Ha YHCTU TMOMEIIeHUs (TaBaH ,,oMera mnpodwr’, MperpajgHu CTEHHW, BPaTH,
OJIOKMpAIIN YCTPOWCTBA, OCBETIIEHHE, KITUMATH3aIust u apyru) (Ilpunosicenue Ne 14). CpokbT 3amousa aa
teye or 27.04.2015 r. (marata, Ha KOSATO NPOEKTAa OKOHYATEIIHO € O00peH OT (uHaHCHpalaTa
OpraHM3allys) U ChIJIACHO JOrOBOpPA, NMPOSKTHT HE TPAOBA Jla MPEThPIIM 3HAYUMH HU3MEHEHMs, 3acsraiiu
HEroBaTa CBIIIHOCT, YCJOBHATA 3a HETOBOTO H3MBIHEHHE WIH TOPAXJAIIA HEONpPaBIaHU H3TOIU 3a
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JPY>KECTBOTO, KaKTO U M3MEHEHUsI, MPOU3THYAILN OT MPOMsIHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEMEHT
OT MH(PACTPyKTypaTa WM IpeKpaTsBaHe Ha MPOW3BOJCTBEHaTa AeHHOCT. [Ipn Hem3mbiIHEHWE HA Te3U
M3UCKBAHUS MIPEIOCTAaBEHOTO (PMHAHCHpPAHE MOIJICKH Ha BB3CTaHOBsABaHE. KbM nmarata Ha omoOpeHHe 3a
u3JaBaHe Ha (PUHAHCOBHUS OTYET BCUYKH M3UCKBAHUSI MO JOTOBOPA Ca CHa3eHH.

Cogpapma Tpeiioune A/

HpyxecTBoTo € OeHeUUUEHT MO JOrOBOp 3a MpaBUTEICTBEHO (uHaHcHpaHe No OmnepaTHBHA
mporpama ,,Pa3BUTHE Ha KOHKYPEHTOCIOCOOHOCTTa Ha OBJrapckara HKOHOMHKA” TIO TPOEKT 3a
pa3paboTBaHe M BHEApsIBaHE Ha CHCTEMa 3a YIpaBJICHHE Ha WH()OPMAMOHHATA CHTYPHOCT CBITIACHO
craugapra ISO 27001:2007 B pasmep Ha 82 x.11B. (IIpunoosicenue Ne 30 u Ilpunosicenue Ne 37).

Apyeu

Codapma AJ] € M3NBIHWIO CBOUTE 3aJb/DKCHHUS MO 3aKOHA 3a YNPABICHUE HA OTHAJBIUTE
(3Y0), mopaau KoeTo B 0T4eTa 32 (PMHAHCOBOTO CHCTOSHHE HE Ca BKJIFOUEHU 3a/IJDKEHUS 3a MPOTYKTOBA
TakKCa, HE3aBHUCUMO, Y€ KbM JlaTaTa Ha H3IrOTBSAHC Ha (1)I/IH3HCOBI/I$1 OTYET BCC OLIIC HsAMaA O(bI/IHI/IaJICH
TOKYMEHT, AoKka3Bail, dye ExoOymmak (opraHu3amusara, B KOSATO APYKECTBOTO WIECHYBA) € HW3ITBJIHUI
aHraxxumenTure cu mo 3YO.

39. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na ObJie M3JI0KCHA Ha pa3iuyuyHU
()MHAHCOBU PHUCKOBE, HAW-BAXHUTEC OT KOWTO Ca: IMa3apeH PUCK (BKJIIOYBAI BAIYTCH PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeAjIMBaTa CTOWHOCT W IIEHOBU PHCK), KPEIUTEH PHUCK, JIMKBHIEH PUCK W PHUCK Ha
JUXBEHO-00BBP3aHU MTAPUIHHU TIOTOIIH.

OOmoTo ympaBineHHEe Ha pHUCKa € (DOKYyCHpaHO BBPXY TPYOHOCTHTE NPH NPOTHO3HMpAHE Ha
(MHAHCOBHTE Ma3apH U JOCTUIaHE MUHUMU3UPaHEe Ha MOTCHIUAIHUTE OTPULIATEIHN e(PEeKTH, KOUTO MOrat
Jla ce OTpassT BbPXY (PMHAHCOBUTE PE3YNITATH U ChCTOsIHUE Ha [ pymaTa.

Texymo QuHAHCOBUTE PUCKOBE Ce WACHTH(UIMpAT, U3MEpBaT W HaOJIOAaBaT ¢ MOMOIITAa Ha
pa3IMYHA KOHTPOJIHM MEXaHU3MH, BHBEICHH, 32 Ja CE ONPEACNIAT aJeKBaTHU IIeHW Ha MPOIYKTHTE U
YCIYTUTE Ha JpyKecTBata oT [ pynara U Ha MPUBJICUCHHS OT TAX 3a€MCH KAIMUTAN, KAKTO M JIa CE OLCHST
aJICKBATHO TMAa3apHUTE OOCTOSATENICTBA HA MPABEHUTE OT TSIX WHBECTUIMU U (QOPMHUTE 32 MOAIbpIKAHE Ha
CBOOOJTHHUTE TMKBUIHU CPEJCTBA, O3 /1a ce JOMyCKa HeolpaBlaHa KOHIICHTPAIIHsI Ha JaJIeH PHCK.

VYIpaBiIeHUETO Ha PUCKOBETE CE OCBLIECTBSIBA TEKYIO OT PHKOBOJCTBOTO Ha APYXKECTBOTO-Maika
Y PECIeKTUBHO PHKOBOJCTBATA HA JBIIEPHUTE JIPYKECTBA CHITIACHO MOJIMTHKATA, onpereneHa oT ChBera
Ha JIUPEKTOPUTE Ha IPY>KECTBOTO-Maiika. ChbBETHT Ha JUPEKTOPHUTE € IPHEN OCHOBHM HPUHIMIIM 3a
001110TO ynpaBjieHue Ha (PUHAHCOBUS PUCK, HA 0a3ara Ha KOUTO ca pa3padOTeHN KOHKPETHH MIPOLECIYPH 3a
yIpaBlicHHE Ha OTIIEIHUTE CTIEU(PUYHH PUCKOBE, KaTO BaJyTeH, ICHOBH, JINXBEH, KPEIUTCH U JINKBUJICH,

" 3a pUCKa IMPU U3IOJI3BAHECTO HA HEACPUBATUBHU MHCTPYMCHTH.

CrpykTypaTa Ha (PMHAHCOBHUTE aKTHUBH M MACHUBH € KaKTO CIIeBA!

31.03.2016 31.12.2015

BGN '000 BGN '000

Dunancosu akmueu 279,470 292,729
Kpeantu u B3emanus, B T.4.: 271,787 284,991
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Bsemanus u 3aeMu

(Tlpunoowcenue No 19, No 20, No 22, No23, u Ne 24) 246,998 261,877

[MapuyHu cpeacTBa U MAPUYHN CKBUBAJICHTH

(Tlpunoscenue Ne 25) 24,789 23,114

DUHAHCOBM AKTHBHU HA Pa3NoJIO;KeHHE H 32 MPoaaxKda 7,369 7,424

(Tlpunoxcenue Ne 18)

DUHAHCOBM AKTHBH MO CPaBeIJIHBA CTOHHOCT Mpe3

neuan6ara (Tlpunoosicenue No 24) 314 314

Dunancosu nacusu 335,643 339,389

DUHAHCOBH NMACHBH M0 AMOPTH3HPAHA CTOIHOCT 335,643 339,389

KpaTkocpouHu ¥ JbArOCPOYHN OAHKOBH 3a€MHU

(Tlpunoscenue Ne 27 u Ne 31) 225,514 244,445

JIpyTH 3aeMU | 33bIDKCHHS

(Tlpunoowcenue No 32, No33, Ne 34 u Ne 37) 110,129 94,944
Banymen puck

HpyxectBata oT I'pynmara W3BbpIIBAT CBOSITa AECHHOCT NPU aKTHBEH OOMEH C 4Yy>KIECCTPaHHH
JIOCTAaBYMIIM U KJIMEHTHU U MOPaJy TOBa T€ ca U3JI0KEHU Ha BaJyTEH PHUCK.

I'pynara ype3 npyxectBata B bemapyc n YkpaiiHa ochlecTBsABa CTOIAHCKHM OIEpalddl B TE3U
CTpaHH M CHOTBETHO MMa CHIIECTBEHH CKCIIO3UIMU B OenapycKu pyOiu M YKpauHCKU TPUBHU. BamyTHUsT
PHCK € CBBP3aH ¢ HEraTUBHOTO JBMKCHUE HA BAJyTHHS KypC Ha TE€3U BAIYTH CHPAMO OBJITapCKUs JIEB IPU
ObIeLINTEe CTONAHCKU OIEpaliM, MO MPU3HATUTE BAJyTHH AKTHBU M IAaCHUBH, U OTHOCHO HETHUTE
WHBECTHUIIMH B UyXACCTpaHHU JpykecTBa. OcTaHAUTE OPY>KECTBaTa B Uy)KOMHA peai3upar mpoaaxonTe
CH IPEIUMHO Ha MECTHHTE Ia3apH, KOETO BOAW 10 BAyT€H PHUCK M CIPSIMO TEXHUTE BAIYTH - CPBOCKH
JUHAp, MOJICKA 3JI0Ta, JIATOBCKH JIUT, ATCKH JOJIap, aHIVIMHCKH MTAyH]] U Ka3aXCTaHCKO TEHTE.

[ToBedeTo OT onepanuuTe Ha Apy’KecTBaTa OT [ pymnara o0uyaiiHO ca IEHOMHHUPAHU B OBJITapCKU
JeBa, KaTto OBJTapckus JeB € (UKCHpaHH KBbM €BpO, KOETO peAylupa IOTEeHIMAIHATA BalTyTHa
BOJIATHJTHOCT 32 T€3H JPYyKecTBa oT | pymara.

3a KOHTpPOJIMpAaHE Ha BAyTHUS PUCK MMa BBBEJCHA CHCTeMa B Ipsulata ['pyna Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 32 MPOJKOUTE B UYKAECTpaHHA BallyTa, KAaKTO M TMPOLEAYPH 32 €KECTHEBHO
HaOJro/IeHUe Ha JBMKCHHUSTA BBB BAYTHUS KypC Ha HIATCKUS JIOJIAp W KOHTPOJ BBPXY MPEICTOSIIN
miamanus. Excrosunuure Ha MOYTH BCHYKM JBLIEPHU JpYKeCTBa B bbirapus KbM BalyTEH PUCK €
HE3HAUUTEHA, Thil KaTO MOYTH BCHUYKHU MPOAAXOU ca peaau3upaHd Ha MECTHHA Ma3ap B OBJITapCKH JIEBA.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BpO. 3a€MHUTE, KOTaTO ca JCHOMHHHPAHHU B UyXKIECTpaHHA
BaJIyTa, ca OTILyCHATH OCHOBHO B €BO.

AKTHBHATE W TacWBHTE Ha ['pymnarta, JEHOMWHUpPAaHH B OBIrapcKu JIEBOBE, IPEICTAaBEHH II0

PA3IINYHUTEC UYKACCTPAHHU BAJIYTH, Ca KAKTO CJICABA:

¢ BGN ¢ EUR ¢ BYR ¢ UAH ¢ USD 6 opyea Oowo
31.03.2016 2. eanyma
BGN BGN BGN BGN BGN BGN BGN
‘000 '000 '000 ‘000 ‘000 '000 ‘000
DuHAHCOBU aKTUBU 5,437 7,369
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Ha Pa3MoJI0KECHUE U 1,590 - - 342 -
3a mpojaxoa

duHaHCOBH aKTHBH

10 CIIpaBe/JInBa

CTOMHOCT IIpe3

reyanbara 314 - - - - - 314
Kpenutu n
B3E€MaHHs, B T.Y.: 187,245 52,605 12,181 4,405 5,975 9,376 271,787
Bsemanus u 3aemu 171,878 49,729 11,502 4,187 3,781 5,921 246,998
IHapuunu cpeocmesa
u napuynu
eKBUBAIeHMU 15,367 2,876 679 218 2,194 3,455 24,789
Oo0wmo punancou
AKTHBH 192,996 54,195 12,181 4,405 6,317 9,376 279,470
Kparkocpounu u
JBJITOCPOYHH
0aHKOBH 3aEMU 48,041 168,583 1,215 7,675 - - 225,514
Hpyru 3aemu u
3aIbJKEHUS 39,759 42,515 24,443 380 1,451 1,581 110,129
O06mo punancoBu
MacuBH 87,800 211,098 25,658 8,055 1,451 1,581 335,643
¢ BGN ¢ EUR ¢ BYR ¢ UAH ¢ USD 6 opyza Oouwo
31.12.2015 .. éaryma
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000

DUHAHCOBH aKTHBH
Ha pa3noJI0KeHUE H 5,529 1,553 - - 342 - 7,424
3a mpoxpaxoOa
DUHAHCOBH aKTHBH
0 CIIpaBe/JInBa

g 314 - - - - ; 314
CTOWHOCT Ipe3
nevanoaTa
Kpenutu u 185,120 66,247 11,759 7,471 6,214 8,180 284,991
B3€MaHMH4, B T.Y.:
Biemanus u 3aemiu 170,093 64,738 10,753 5,784 4,805 5,704 261,877
IHapuunu cpeocmesa
u napuyHu 15,027 1,509 1,006 1,687 1,409 2,476 23,114
eKeusaneHmu
0610 puHAHCOBH 190,963 67,800 11,759 7,471 6,556 8,180 292,729
AKTHBHU
Kparkocpounu u
JUBJITOCPOYHH 67,933 167,293 9,148 - - 71 244 445
06aHKOBU 3aeMHU
Jpyru 3aeMu u 27 673 40,227 20,945 272 4,024 1,803 94,944
3a/IbJDKCHUS
Obuwo puuancosn g5 o4 207,520 30,093 272 4,024 1,874 339,389
NACUBH

Ilenoeu puck

HpyxectBata oT ['pynarta ca M3n0X€HM Ha IIEHOBH PUCK 332 MaTEPHAIHH 3allacl OT TPH OCHOBHH
¢akropa:
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a) CBCHTYAJIHO HapacTBaHE Ha JIOCTABHUTE IICHM HAa CYPOBHHUTE, MAaTCPHAIMTE, JIOKOJIKOTO
3HAYMUTENTHA YacT OT W3MOJ3BAHUTE CYPOBUHH Ca OT BHOC M 3aeMaT ChHINECTBCH JISUI OT Pa3XxoJuTe 3a
MIPOHU3BO/ICTBO;

0) eBeHTyaJIHO HapacTBaHE Ha TOCTABHUTE [IEHN Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPCHIIMS Ha OBJITapckus (papMalleBTHYCH Ia3ap, HaMupaila OTPaKCHUE U B
IICHUTE Ha JICKapCTBaTA.

3a MHUHUMU3UpaHE Ha TOBA BJIMSHUE PHKOBOJCTBOTO Ha ['pymarta mpwiara (pupMeHa cTparerus,
[eNsIIa ONTHMI3HPAHE Ha TIPOW3BOJICTBEHWTE pa3XxOa, BaUIWpaHE Ha alTepPHATHBHU JOCTABUYHIIN
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IINpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHE Ha HOBH 3a
masapa T€HepHUYHH MPOAYKTH M HE HA TOCIEAHO MSCTO T'bBKaBa MapKETHHIOBA M IICHOBA ITOJIMTHKA.
IleHoBara nonuTHKa € QYHKIUSA OT TPU OCHOBHH (PaKTOpa - CTPYKTypa Ha Pa3XoJHTe, [ICHH Ha KOHKYPEHTH U
MOKyTaTelIHA Bh3MOXKHOCT Ha TIOTPEOUTEIIHTE.

I'pynata e nznokeHa Ha 3HaUNTENIEH [IEHOBH PUCK U IO OTHOIIIEHHE Ha PUTEXKAaBaHUTE OT Hes aKLIUH,
KJIacU(pUIMPaHU KaTO MHBECTHLIMM Ha PA3IIOIOKEHUE U 3a ITpoJak0Oa, Hali-Bede upe3 APYKeCTBOTO-MakKa. 3a
LIeJITa HETOBOTO PBKOBOJACTBO CJEAU M aHAJIM3Mpa BCHUKU NMPOMEHM Ha Ia3apa Ha LCHHU KHIXKA, KaKTO U
W3MOJI3Ba KOHCYJITAHTCKUTE YCIYTM Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTULMOHHU
MocpeaHUIIM. [ombIHUTENHO, KbM HACTOSININS €Tall, pPhKOBOJCTBOTO € B3€JIO pelIeHUe 3a peaylupaHe Ha
orepauuuTe Ha (OHAOBHUTE Ma3apu, 3aJbpXKaHE Ha 3aKyIEHUTE aKUUH B IO-IBJITOCPOYEH XOPH30HT MPH
TEKyILI0 HaOMI0ACHNE Ha JOKIAJBAHUTE OT ChOTBETHUS EMUTEHT (DMHAHCOBH M OM3HEC MOKA3aTelIH, KaKTo
Y pa3BUTHETO Ha ACMHOCTTA B YCIOBHATA HAa KpU3a.

Kpeoumen puck

Kpenuten e puckbt, mpu KoiTo KueHTUTE Ha ['pymara HsiMa 1a ObJaT B ChbCTOSHUE J1a M3TLIATST
M3ISUI0 U B OOMYAWHO MPEIBUICHUTE CPOKOBE IBJDKUMHUTE OT TAX CyMH IO ThPTrOBCKHUTE B3CMaHUS.
[Mocneanute ca MpeACTaBeHH B KOHCOIMIUPAHUS OTUCT 32 (MHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep, Ciiel]
MpHClajJjaHe Ha HAYHCICHWTE OO0E3IEHKH 110 CHhMHHUTEIHH W TPYAHOCHOMpaemu B3eMaHHUs. TakuBa
00e3leHKH ca HampaBeHH KbBJETO W KOraTto ca OwiM Hanwie ChOWTHs, WiAeHTHHUIUpamm 3ary0u oT
HECHOMPAEMOCT ChIJIACHO MPEMIIEH OIUT.

B cBosita ThproBcka mpaktuka I'pynara e mpuiarana pasidyHM CXeMH Ha IUCTpUOYIHs, AOKAaTO
MOCTUTHE ceTamHusl e(QeKTUBEH TOJX0J, choOpaseH ¢ mazapHara oOcTaHOBKa Ha pabora, C
pa3HO0Opa3HUTEe HAYMHYU Ha IUIalllaHe, KAaKTO U C BKIFOYBAHETO HAa ThPTOBCKHU pabaTu.

I'pynara paboTH ¢ KOHTpareHTH C UCTOPUS Ha B3aUMOOTHOIIICHHUSTA HA OCHOBHUTE CH Ta3apH, KaTo Ch
MapTHHUPA C TOJISIM OpOi OBJATAPCKU U Uy KIECTPaHHM JMLEH3UPAHHU ThProOBLH Ha JIEKAPCTBA.

Paborara ¢ nppkaBHUTE OONHUYHU 3aBECHUS CHINO M3UCKBA MOJHUTHKA HA OTJIOKCHU TLIAIIAHMS.
Hanwiie e KOHIGHTpaIHs HA 3HAYUTENICH KPEJUTEH PUCK B TO3M THIT KOHTpAreHTH, kouTo dopmupar 44% ot
Thproeekute B3eManus Ha ['pymara (31.12.2015 r.: 44%). Toii ce MUHMMI3HpA Ype3 BbBEICHH MPOIIEIAYPH 32
noa0Op M TEKYIIO HaOJIIOJCHUE BbPXY JMKBUAHOCTTa W (DPUHAHCOBUS CTAOMJIMTET HA TE3H ThPIOBCKU
naptHeopH. 1lpu mpocpouBane Ha B3eMaHHATA OT Te3W KOHTpareHTH ['pynara e ompenennia cpok ot 30
JTHU, CJIe] KOWTO 3aroyvBa JIEHCTBHUS 1O ChOMpaHE Ha B3EMaHUATA. 3a KIUEHMU - OOJHUYHU 3A6€0eHUs
3aro4Ba HAYUCIIABAHE Ha JIMXBHU 3a 3a0aBa mpu mpocpoure oT 30 AHM CIpsSMO JaTaTa, Ha KOATO M3THYA
KPEAUTHUS TIEPUOJ W IPU IOJOKEHHUE, Y€ MPOCpPoUMsITa He Obaar roraceHu, cien omie 30 IHU NpaBu
cpelia ¢ PBKOBOJICTBOTO C IIeN MOJIKMCBaHE HAa CIOroj0a 3a pa3cpouBaHe, a IpU Hecna3BaHe Ha
criorozadara ce MPUCTHIIBA KbM 3aBEXKAaHE Ha JeN0. 3a KiueHmu-anmexy Ipyu Npocpodne oT 5 THHU CHPSIMO
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JaTara, Ha KOSATO U3THUYa KPESIUTHHAT MEPUO/] CE CITUPAT MOCIICABAIIUTE MPOJAKON KbM TAX Ha OTIOKEHO
IJIala’e, a ako MPOCPOYMsITa He ObIAT moraceHu 0 45-Tus JIeH, ce CITUPAT BCUYKH MPOJaXOU U ce BOJST
IIPErOBOPH 3a CKJIFOUBAHE Ha CIIOroa0a U MpH HeCla3BaHe Ha CIOro0ara ce MPUCTHIIBA KbM 3aBE)KIaHE Ha
JIEJI0.

Otcpodenn mamianus (mponaxOnW Ha KpeawT) 3a APYTHM KOHTPAreHTH Ce TpeisiaraT camo Ha
KIIMEHTH, KOUTO WMAaT JbJIra UCTOPUS U THPrOBCKO CHTPYAHWYECTBO ¢ [pymara, mob6po ¢uHAHCOBO
CHhCTOSTHUE U JIUIICA Ha HAPYIICHUS TPU CIIa3BaHETO HA JJOTOBOPCHUTE KPEIUTHH yCIOBHSL.

KpCI[I/ITHaTa IIOJIMTHKAa Ha prnaTa NpeABM>X1a BCCKM HOB KJIHWCHT Ja CC€ IpoyyBa 3a
KpCI[I/ITOCHOCO6HOCT npeau Ja Cce NpeajiokKaT CTaHAAPTHUTE YCJIOBUA Ha JOCTABKa U IUIAIIAHC.

AHanmu3bT, KOWTO M3BHpIIBa [ pynaTa, BKIIOYBA, HO HE CE OrpaHMYaBa C TOCCIICHUE Ha OOEKTa Ha
KIIMEHTa, & CBIO M ChOMpaHe Ha WHGOpPMAIUS 32 MECEYHUTE OOOPOTH, KAKTO W CE M3UCKBA B HIKOU OT
CITyJanuTe M3JaBaHe Ha 3alyc Ha 3armoBe]] B 1ojI3a Ha JpykecTBo OT ['pymata B pasmep Ha 130% - 135% ot
OTIIyCHAaTUA KPECOAUT. Te3u aumuTH ce MMperiacKaaT Ha MeccyHa 62133. KJ]I/IGHTI/I, KOMTO HC MOT'aT Ja MOKPHAT
KPUTEPUHTE 33 KPEAUTOCTIOCOOHOCT, MOTAT JIa U3BBPIIBAT MOKYITKK CPELLy 3aIuiaiiaHe B Opoi.

CnOupaemMocTTa Ha B3eMaHHsITA C€ KOHTPOJIHpA TUPEKTHO OT W3MBIHUTENHHS, (UHAHCOBUS M
THPrOBCKUSl AMPEKTOpP Ha JPYKECTBOTO-Mailka M PECIEeKTHMBHO OT pPBKOBOJACTBATa Ha JbLICPHUTE
npyxkectBa. OTroBopHOCTTa MM € OIEPAaTHBHO Ja KOHTPOJIMPAaT W PEryiIupaT B3eMaHUsTa ChOOpazHO
00CKTUBHUTE IAZCHOCTU Ha mazapa W mnorpeOHoctuTe Ha I'pynara. I'pynara mma pazpaboTeHa monuTHKA U
MPOLIEAYPH 32 OIICHKA Ha KPEJUTOCIIOCOOHOCTTA Ha CBOMTE KOHTPATEHTH U OTpE/elisIHE Ha KPEAUTEH PEHTHHT
W KpeOUTHH JIMMHUTH TIO Tpyna KIMEHTH. PpkoBojcTBOTO Ha [pymara Tekymo HaOnromaBa M peryiupa,
(opMupariata ce KOHIEHTPALMS Ha B3eMaHHMs 110 KIMEHTH ¥ KOHTpareHTH odmo 3a ['pynara.

[lapuunnte cpencrtBa B I'pymara u pasiuialaTeHUTE ONEpalMM ca ChCPEIOTOYCHH OCHOBHO B
pas3IrYHu IBPBOKIAacHU OaHKH. [Ipu pasmpeneneHHeTo Ha MapUYHUTE MOTOLU MEXAY TSIX PBKOBOACTBOTO HA
JPY’KECTBOTO-MaliKa M Ha JBIICPHHUTE MPEINpHsATHS ce ChoOpa3sBarT ¢ penuna (akToph, MEXIy KOUTO
pa3MepuTe Ha KanuTajia, CHTypHOCTTa, TUKBUAHOCTTA, KPEAUTHHA MOTEHIIMAN U pETHHT Ha OaHKaTa u JIp.

Jluxeuoen puck

JIMKBUIHUAT PUCK Ce W3passiBa B HEraTwBHaTa curyarus [ pymara na He Oblie B CHCTOSHHE Ja
nocperiHe 0e3yCI0BHO BCHUKU CBOM 3aIbJDKEHUSI ChIJIACHO TEXHUS MaeK.

I'pynara renepupa u mojabpska 3HAYMTEIEH 00EM Ha JJMKBHIHH CPEJCTBA. BhTpelieH N3TOUHUK Ha
JUKBUJIHHU CPEACTBa 3a ['pymara e ocHOBHaTa CTOMaHCKa AEWHOCT Ha JAPYXKECTBaTa OT Hesl, TeHepHpalia
JIOCTATHYHU ONEPATUBHU MOTOIM. BHHITHY W3TOYHUIM Ha (UHAHCHpaHe ca OAaHKWUTE W APYTH MOCTOSHHU
naptHeopu. C 1en W30JMpaHe eBeHTyalHWs OOl JIMKBHIEH puCK, ['pymara paboTh ChC cHCTEMa OT
ITEPHATHBHU MEXaHWU3MHU 32 JICUCTBHE W NPOTHO3HU, KpalHUAT e()eKT OT KOETO € MOJIbPKAHETO Ha 100pa
JIUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (PMHAHCUpaHe Ha CTOMAaHCKaTa cu JAedHocT. ToBa ce JI0mbiBa OT
TEKyILIO HAOJIOACHUE HA MAaTypUTETUTE Ha aKTHBUTE M MACHBHUTE, KOHTPOJ BBPXY H3XOISIIUTE MapUYHU
MOTOLM M OCHUTYpsSBaHE Ha TEKyIIO MM OanaHCHpaHE CHPsMO BXOJISIINTE, BKJI. NPEAOTrOBapsHE Ha
MajIe’)KUTe U ONITUMHU3UPAHE CTPYKTYypaTa Ha ABJTOBETE, YBEIMYaBaHE M BHTPEUIHO MPECTPYKTYpPHpPaHE Ha
COOCTBEHO T€HEPHPAHH CPEJICTBA U TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

[Mo-mony ca mpeacTaBeHH (UHAHCOBUTE HEJEPUBATUBHU MAcHBH Ha ['pynara, KiacuUIMpaHu 1o
OCTAThYEH MAaTYpPUTET, ONPENEIEH CHOPSIMO JOTOBOPEHHS MATypUTET KbM JaTraTa Ha KOHCOJUIUPAHMS
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OTYCT. T36J'II/IH3T3 € M3roTBeHa Ha 0a3a Ha HCAWCKOHTHUPAHU MapUYHU IMOTOLU U Haﬁ-paHHa JaTa, Ha KOATO
3aABJDKCHUETO € U3UCKYCMO. CYMI/ITG BKJIFOYBAT I''TaBHUIIWU U JINXBU.

31 mapm 2016 2. 0olm om 1 om 3 om 6 om 1 om 2 Hao 5 Oougo
003Mm 00 6Mm 0012m 0022 0052 2

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN BGN

'000 '000

KpaTtkocpouHu U IbJIrocpoyHu

GaHKOBH 3aeMH 33,312 14,830 126,382 21,201 11,120 23,090 592 230,527
110,286
JIpyrH 3aeMH U 3a/(bIDKEHUS 50,434 44,870 11,989 1,204 667 1,122 -
0610 nacuBu 83,746 59,700 138,371 22,405 11,787 24,212 592 340,813
31 oexemepu 2015 2. 0olm om 1 om 3 om 6 om 1 om 2 Hao 5 Oougo
003Mm 00 6Mm 0012m 0022 0052 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN BGN
'000 '000
KpaTKoCpOUHH U IBITOCPOUHH 27,768 20,866 31,504 131,994 13,479 24,367 2,409 252,387
GaHKOBH 3aeMHU
JIpyrH 3aeMH U 33 IbJIKSHUS 40,430 42,271 9,786 1,415 622 1,180 - 95,704
68,198 63,137 41,290 133,409 14,101 25,547 2,409 348,091

O0wo nacuBu

Puck na nuxeonocnu napuunu nomouu

B crpykrypara Ha aktMBUTE Ha ['pynara JMXBOHOCHHTE aKTHWBH Ca. MAPHYHU CPEICTBA, OAHKOBU
JETIO3UTH U MPEAOCTABEHU 3a€MH, KOUTO ca C (PMKCHpaH JIMXBEH mpoueHT. OT Apyra cTpaHa, IPHUBICUYCHUTE
cpenctBa or I'pymara mox ¢opmara Ha ABJITOCPOYHM M KPAaTKOCPOUHM 3a€MH ca OOMYaiHO C MPOMEHIIUB
JIMXBEH TporeHT. ToBa 00CTOATENCTBO YaCTUYHO TOCTaBs MAapUYHUTE MOTOIM Ha ['pymara B 3aBUCHUMOCT OT
JMXBeH puck. [[okpuBaHETO Ha TO3M PUCK CE TIOCTHUTA IO JBa HAUMHA:

a) ONITUMU3UPAHE Ha U3TOYHUIUTE U CTPYKTYpaTa Ha KPpCAUTHU PECYPCH 3a IIOCTUTAaHC HA OTHOCHUTEIIHO
IMMO-HHUCKA [ICHA Ha NPUBJICYCHUTC CPCACTBA, U

0) KoMOWHHUpaHa CTPYKTypa Ha CaMUT€ JMXBEHH NPOICHTH MO KPEIUTHUTE, KOATO CHABPXKA IBA
KOMITOHEHTa — MOCTOSIHEH ¥ MPOMEHITUB, ChOTHOIIICHUETO MEXTy KOUTO, a M aOCOJIIOTHATA UM CTOMHOCT Ce
MOAIBPKAT B OJIAronpHsATeH pa3Mep 3a apyxectsara oT [ pynara. [TocTosiHHaTa KOMIIOHEHTA € ¢ OTHOCHTEITHO
HHCKa a0COJIFOTHA CTOHHOCT M JIOCTAThYHO TOJSIM OTHOCHTEIEH JsUl B OOIIMS JIMXBEH IPOLEHT. ToBa
00CTOSITEJICTBO TMPEeMaxBa BEPOSTHOCTTa OT 3HAYMTEIHA MPOMSHA B JIMXBEHUTE PaBHUINA TPH C€BEHTyaHA
aKTyalu3allis Ha TNPOMCHIMBATA KOMIIOHEHTa. Taka ce MHHHUMHU3MpPA W BEPOSTHOCTTA OT TPOMSIHA B
HEOJAronpHsATHA MOCOKA HA MAPHYHUTE MOTOIIH.

PvroBozxcTBaTa Ha apyxkectBaTa oT I'pynara, 3aeAHO C TOBa Ha JPYXKECTBOTO-MailKa, TEKYILO
HaOMI0IaBaT M aHAIM3UPAT EKCIO3WIMATa Ha CHOTBETHOTO JPYXKECTBO CIPSIMO IMPOMEHHUTE B JIMXBEHHUTE
paBHuIIa. CUMyIHpaT ce pa3IMuHU ClICHApHY Ha pe)MHAHCHPAaHE, ITOJJHOBSBAHE HA ChHIIIECTBYBAIIH TTIO3UIMU 1
anTepHaTHBHO (nHaHcHpaHe. Ha 0aza Ha Te3u creHapuu ce u3MepBa eheKThT BbpXy (PUHAHCOBUS PE3YNTAT U
COOCTBEHMSI KalUTal IIPH IPOMSHA C OIpeJIeNIeH! ITyHKTOBE MIIM MPOLIEHTH. 3a BCSIKa CUMYJIALMS, €JHO U ChILIO
TIPEATIONI0KEHHE 32 TIPOMSTHA Ha JIMXBEHHS TPOIIEHT Ce Tpuiiara 3a BCHYKA OCHOBHH BaIyTH. M3umcienusra ce

IIpaBAT 3a 3SHAYUTCITHUTE JIMXBOHOCHH! ITO3HUIUN.
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Oe3nuxeeHu c naasauy c Oouwio

Jluxeen ananus auxeen % puxcupan
auxeen %

31 mapm 2016 2. BGN 000 BGN '000 BGN '000 BGN '000
@DUHAHCOBU aKTHUBH HA PA3MOJIOKEHHE U 32
npoxaxoa 7,369 - - 7,369
Kpenutu u B3emanus, B T.4.: 184,565 12,281 75,255 272,101
Bzemanusa u 3aemu 176,062 15 71,235 247,312
Hapuunu cpeocmea u napuyHu ekeUEAIeHMU 8,503 12,266 4,020 24,789
O0mo puHAHCOBU AKTUBH 191,934 12,281 75,255 279,470
Kpatkocpounu u JpIrocpoyHr OaHKOBH 3aEMHU 3 215,067 10,444 225,514
Jpyru 3aeMu 1 3abIKSHUS 90,878 18,822 429 110,129
06110 pHHAHCOBH MACHBH 90,881 233,889 10,873 335,643

Oe3nuxeenu c niasauy c Oo6wo
Jluxeen ananus auxeen % dukcupan

auxeen %

31 oexemepu 2015 2. BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHUBH HA PA3MOJI0KEHHE U 32 7.424 i i 7.424
mpoxaxoa
KpenuTtu u B3eMaHus, B T.4.: 201,117 7,568 76,620 285,305
B3eMaHu;l u 3aemu 191,267 15 70,909 262,191
Hapuunu cpedcmea u napuyHu eK8UGAICHMU 9,850 7,553 5,711 23,114
KpatkocpodHu u JpIr0cpoyHE OaHKOBH 32EMU 988 233,288 10,169 244,445
Jpyru 3aeMu 1 3a1bIIKCHHS 91,716 2,729 499 94,944
O06mo puHAHCOBH MACHBH 92,704 236,017 10,668 339,389

anasﬂenue Ha Kanumanoeus pucK

C ympasnenuero Ha kanuTaia ['pynaTa nenm na cb3aaje U NOAIbPKA B3MOXKHOCTH TS 14 TPOABIDKA
na (yHKIMOHMpa KaTo JAEHCTBAIlO MNPEANPUSTHE M Ja OCUIypsBa CBHOTBETHATa BbH3BPAIIAEMOCT Ha
VMHBECTHPAHUTE CPEZCTBA Ha aKIIOHEPUTE, CTOMAHCKH MOJI3H Ha APYTUTE 3aMHTEPECOBAHM JIMIIA M YYaCTHHITH B
HeWHus1 OM3HeC, KakTo | J1a MOIbpyKa ONTUMAaIHA KallUTAIOBa CTPYKTYpa, 3a /1a Ce peayIlpaT pa3xoJuTe 3a
Kanurana. AHaJIOTHYEH MOAXOJ ce MpUilara 1 Ha HUBO MHIMBUAYAIHO APY>KECTBO OT I'pymnara 1o OTHOIIEHHE
Ha HEroBaTa KallTajioBa CTPYKTypa 1 (puHaHCHpaHe.

prr[aTa TCKYIIO Ha6n}oz[aBa OCUT'YPCHOCTTA M CTPYKTypaTa Ha KallTala Ha 0a3a CHLOTHOILICHUETO HA
3aJIBXKHAIOCT. ToBa CHOTHOIIICHHE CE€ H3UYMCIIIBA MCXKAY HCTHHUA ABJITOB KalUTall KbM 06]].[.':1Ta CymMa Ha
AHTAKHpPaHU KalliTall. Heruusr AOBJTOB KaluTall C€ OIPCACIIA KaTO pasjimKa MEXIAY BCHYKU IMPHUBJICYCHU

3aeMHH CpencTBa (KPaTKOCPOYHH M JBJITOCPOYHHM) TaKa, KAKTO Ca MOCOYCHW B KOHCOJIMIUPAHHS OTYET 3a
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q)HHaHCOBOTO CbCTOAHUC U NAPUYHUTC CPCACTBA U NAPUIHUTC CKBHUBAJICHTHU. O6maTa CyMa Ha aHT'aXKUPaHUs
KaluTajl € paBHa Ha COOCTBEHUST KAITUTAI (BKII. HCKOHTPOJIMPAIIOTO y‘IaCTI/Ie) W1 HCTHUA ABJIN'OB KaIlluTaJl.

XapakTepHOTO | 3a J[BaTa MPeACTaBeHU Niepuoa e, ue ['pynara ¢puHaHcHpa AEHHOCTTA CH KAKTO OT
COOCTBEHUTE CH IeHEpPHPaAHU TNEeYaION, Taka M KaTo MOJUIbpiKa OMpPECTICHO HUBO HA THPTOBCKH U JAPYTH
KpaTKOCPOYHH 3aJb/KEHU U 3aeMu (0aHKOBH, ThproBeku). IIpe3 2016 r. crparerusita Ha pbKOBOACTBOTO Ha
JPYXKECTBOTO - MaiiKa € Jia Ce MoJUIbp)Ka ChOTHOIIICHHE B paMkuTe Ha 35-45 % Ha HuBo ,,rpyna’” (2015 r.: 35-
45%). B Ttabmuuara mo-moiy ca TpeACTaBeHW CHOTHOIICHWSTA Ha 3aJUIBKHSIOCT Ha 0a3a CTpyKTypa Ha
KarmTanga KeM 31 MapT:

2016 2015

BGN'000 BGN'000

00110 ALJIT0B KalUTAI, B T.4: 228,491 247,470
3aemu om 6anku 225,514 244,445
3aemu u 3a0va01ceHUs NO PUHAHCOB TUZUHE 2,977 3,025
Hamanen c: napu4HuTe CpecTBa U NAPUYHUTE eKBHBAJEHTH (24,789) (23,114)
HereH qbJroB KanuraJ 203,702 224,356
00110 cOOCTBeH KAMUTAJI, IPUHAJJIEKAI HA TPylaTa 456,196 457,638
OO0 KamuTa, MPUHAJIEKAI HA TPynaTa 659,898 681,994
ChHOoTHOLIEHUE HA 3ALTbKHSLIOCT 0.31 0.33

[lokazanuTe 3ambDKEHNS B TAOMWIATa MTO-TOPE ca OMOBeCTeHH B [lpunoscernus Ne 27, Ne 29 u Ne
31.

Cnpageonueu cmoiinocmu

Konuenmusra 3a cipaBeyinBaTa CTOMHOCT Mpeoiara peaju3upaHe Ha (PMHAHCOBU MHCTPYMEHTH
ype3 mpoaaxOa. B moseuero ciydam, obaye, 0COOEHO IO OTHOIIEHHWE Ha TBHPIOBCKUTE B3EMaHUS M
3a]IbJDKEHUSI, KPETUTUTE U OaHKOBHTE JIENIO3UTH, ['pynara oyakea Jja peaausnpa Te3u QUHAHCOBU aKTUBHU U
Ype3 TAXHOTO LSUIOCTHO OOpaTHO M3IUIAINAHE WM PECIEKTHUBHO IOracsBaHe BbB BpPEMETO. 3aTOBAa T€ Ce
MIPEJICTaBAT 110 TSIXHATa aMOPTU3UPYyEMa CTOMHOCT.

CpIio Taka rojsMa yacT OT ()MHAHCOBHTE AKTUBH M NMACHBU Ca MJIM KPATKOCPOYHH IO CBOSTA
CBIIHOCT (TBPrOBCKM B3€MaHHMs U 3aIbJDKEHHS, KPAaTKOCPOYHM 3a€MH), HIM ca OTPa3eHH B
KOHCOJIMJUPAHHsl OTYET 3a (PMHAHCOBO CHCTOSIHME Ha 0a3a masapHa CTOWHOCT (IPEeJOCTaBeHH OaHKOBH
ACMO3UTHU, MHBECTUIIMN B ICHHU KHWXXA, KPCANUTU C IMTPOMCHIIUB JINXBCH HpOHeHT) 1 mopajgn ToBa TAXHATa

CIIpaBCAJINBA CTOMHOCT € HpI/I6J'IPI3I/ITeJ'IHO paBHa Ha OanaHcoBaTa UM CTOMHOCT.

H3karoueHue oT ToBa MpaBUJIO Ca YaCT OT MHBECCTUIIMHUTE B APYTHU APYKECTBA KATO MAJIITUHCTBCHO
y4dacTue, 3a KOUTO HsAMA Ia3ap U 00CKTHBHU YCJI0BHUA 3a OMNPEACIAHE MO JOCTOBCPECH HAYMH HA TAXHATA
CIIpaBCAJINBA CTOﬁHOCT, nmopaaun KO€To TC Ca MpPEACTABCHU I10 IICHA Ha HpI/IZ[O6I/IBaHe (C€6€CTOfIHOCT).

HOKOJ’IKOTO BCC oOmE HEC CbHIICCTBYBA OOCTATHYHO pa3pa60TeH nasap, CbC CTaOUIHOCT H
JIMKBUAHOCT 3a IIOKYIIKM H HpOJIa)K6I/I Ha HIKOH (1)I/IHaHCOBI/I AdKTUBU MW IIaCHMBH, 3a TIAX HsJIMa Ha

Pa3noJIOKEHUE AOCTATHYHO U HAJACKIHN KOTUPOBKHU HA IMa3apHU LICHU.

PT)KOBOJICTBOTO Ha prmeCTBOTO-MaﬁKa cuyTa, Y€ IIpU CbhINECTBYBAIIMUTEC oOcrosTencTBa
NpeaACTaBCHUTC B OTYCTA 3a q)HHaHCOBO CbCTOSAHHUE OLCHKHW Ha (bHHaHCOBI/ITe AaKTUBHU W IIaCHMBHU Ca
BB3MOXHO Haﬁ-Ha,I[e)K}.IHH, AICKBATHU U NJOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYETHOCT.
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40. CAEJIKHU CbC CBBP3AHU JINLIA

Ceévp3anu auya Buo na cevpzanocm cIZ:ﬁ :::OZZ:
Tenexommnexr MuBect Al JpykecTBO - OCHOBEH aKLHOHEP 2016r. 2015T.
Hones UuBecTMBHTC A/ JpyKecTBO - OCHOBEH aKLILOHED 2016r. 2015,
Codapma Umotu AJICUL]  IpyKecTBO CBBP3aHO Ype3 OCHOBCH aKIIUOHEP 2016r.  2015r.
Codmpunt rpym AJ] JpykecTBO CBBP3aHO Ype3 OCHOBEH aKIIHOHEP 2016r. 2015,
Endapma AJ] JpyecTBO, CBBP3aHO UPE3 KIHOYOB YIIPABICHCKU IIEPCOHAI 2016r.  2015T.
Tenco ALl JpyXecTBO, CBbP3aHO UPE3 KIHOYOB YIPABICHCKU NEPCOHAI 2016r. 2015,
Tenexommuext Al JpyecTBO, CBBP3aHO UPE3 KIOYOB YIPABICHCKU IIEPCOHAI 2016r.  2015T.
JOX rpyna JpyXKecTBO, CBbP3aHO UPE3 KIOUYOB YIPABICHCKU NEPCOHAI 2016r.  2015r.
Crenkure ChC CBBP3aHU JIMIA Ca KaKTO CJIe/IBa:
1 anyapu - 31 1 anyapu - 31
Jlocmaeku om cevp3zanu nuya: mapm 2016 mapm 2015
BGN ‘000 BGN 000
Jocmaeku na mamepuannu 3anacu om:
JpyxecTBa 1o 0011 UHIUPEKTEH KOHTPOIT 2,995 2,243
JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIHOHEP 2,255 2,239
JpyxecTBa 110J] 001 MHAUPEKTEH KOHTPOII Ype3 KITFOYOB
YIPaBIEHCKH ITEPCOHAT 4 221
AcornuupaHu JIpyKecTBa 335 1,331
5,589 6,034
Hocmaeku na ycayeu om:
HpyxecTBa 1o 0011 HHANPEKTEH KOHTPOI Ype3 KITFOU0B
YIPaBIEHCKH ITEPCOHAT 736 763
JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIMOHEP 662 257
JpyxecTBa OCHOBHH aKIIHOHEPH 51 61
HpyxecTBa o1 0011 HHANPEKTEH KOHTPOI 6 -
1,455 1,031
Jlocmageka na ovizompaiinu mamepuainy aKmueu om:
JpyxecTBa 10J] 001 MHAUPEKTEH KOHTPOJI Ype3 KITFOYOB
YIPaBIEHCKH NEPCOHAI 1,181 1,277
1,181 1,277
Jlocmaeku 3a npudodueane Ha 0via2omMpaiHu AKMUGU:
JpyxecTBa 110J] 001 MHAUPEKTEH KOHTPOJI Ype3 KIFOYOB
YIPaBIEHCKH ITEPCOHA 2 -
2 -
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Ilpooasrcou na cevp3anu auya

IIpoaa:xk0u Ha MaTepHATHHU 3aMacH 3a:

CpBMecCTHH JIpyKecTBa

AcoluunpaHu ApyXKecTBa

Jlpy>kecTBa CBbp3aHH Ype3 OCHOBEH aKIIMOHEP
HpyxecTBa 1o o011 HHIUPEKTEH KOHTPOI Ype3 KITI0UOB
YIIPaBICHCKH MEPCOHAT

JpyxecTBa 1o 0011 UHIUPEKTEH KOHTPOIT

IIponaxo0u Ha ycJyru 3a:

HpyxecTBa oa o011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIPaBIEHCKU [IEPCOHAI

HpyxecTBa oA o011 HHIUPEKTEH KOHTPOI

JpyxecTBa CBbP3aHU Ype3 OCHOBEH aKLUOHED
AcouuupaHny Ipy>KecTBa

JIuxBu nmo NnpeaoCTaBCHA 3a€MU:

HpyxecTBa o o011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIPaBJICHCKH IIEPCOHAT

8,227 8,392

1 anyapu - 31 1 anyapu - 31
mapm 2016 mapm 2015
BGN ‘000 BGN ‘000
1,138 1,163

906 1,128

199 -

68 1,432

1 420

2,312 4,143

86 96

40 36

- 7

- 3

126 142

440 662

440 662

2,878 4,947

PazuernTe che CBBp3aHM NMPEANPHUSTHS ca OrloBecTeHU B [punoscenus Ne 19, Ne 23 u Ne 33.

ChbCTaBbT Ha KJIIOYOBHUS YIOpaBJICHCKHM TI€pCOHAI Ha prHaTa BKJIIOYBa OIIOBECTCHHA B

[Tpunoxenue Ne 1 m3mbBIHHUTENEH TUPEKTOp U wieHoBe Ha ChBeTa HA JAUPEKTOPHUTE HA JPYKECTBOTO-

ManKa. I[OH’LJ'IHPITGJ'IHO KBM HCTO Ca BKIKOYCHU U UBIIBJIHUTCIHUTE JUPEKTOPU, YICHOBETC HaA CbBeTa Ha

AUPCKTOPUTE U YIIPABUTCIUTC HA ABLICPHUTE APYKECTBA OT prnaTa.

Be3HarpaxkaeHusTa 1 IpyruTe AOXOAW HA KIIOYOBHS YIPaBICHCKU MEPCOHAN ca B pa3mep Ha 966

x.JB. (2015 .: 1,061 x.11B.), 1 ca.:

® TEeKyILM Bb3HarpaxxaeHus — 748 x.B. (2015 r.: 842 x.7nB.);

o TanTtuemMu — 218 x.iB. (2015 1.: 219 x.71B).
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41. CbBUTHUSA CJAEL KPASI HA OTUETHUSA NIEPUO

Ha 09.05.2016 r. Codapma AJl ce ocBoOOXkIaBa OT Y4acTHETO CH B ABIIEPHOTO APYKECTBO

Wearuna u curose [[.0.0., Copous.
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