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1. ”THOOPMAIUSA 3A IPYKECTBOTO

Codapma AJl e TBProBCKO NIPYKECTBO, PETUCTPHUPAHO B bbirapus M ChC cemaiuine W ajpec Ha
ynpasnenue rp. Codus, yu. “Unuencko moce” 16.

CwaeOHaTa peructpanus Ha IpyxectBoTo ¢ oT 15.11.1991 r., pemerne Ne 1/1991 r. na Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue

Codapma A/l e myOnMIHO APYKECTBO CHINIACHO 3aKOHA 3a MyONMYHO MpeiaraHe Ha IICHHU
KHIDKA.

KoM 31.03.2016 r. pasnpeaesieHueTo Ha aKIIMOHSPHUS KalTUTaJl Ha JPYKECTBOTO € KaKTO CJIC/BA!

%
JloHeB MHBECTMBHTC XOJIIUHT A/l 24.73
TenexomruiekT naBecT A/l 20.07
Pomdapm kommanu OO/] 18.04
Codapma AJ] (0OpaTHO U3KYTICHU aKIIHH) 3.87
Jpyru 1opuanyecku Juma 29.74
dusnuecku nuna 3.55

Codapma A/l uma emHOCTENEHHA CHCTEMA Ha yIpaBieHne ch¢ ChBET Ha IUPEKTOPHUTE OT IMeTHMA
YJICHOBE KaKTO CIIE/Ba!

J.n.=H Orasa Jlones IIpencenaren
Becena CroeBa Unen
OrnsH [lanaseen Ynen
Anexcannsp Yaymies Unen
Amnppeit bpeuikon Unen

HpyXecTBOTO ce MpencTaBisiBa U yIpaBisgBa OT U3MBIHUTEIHUS JUpeKTop A.1.H. OrHsH J[oHeB.

Kem 31 mapr 2016 r. cpemHO — CHUCHYHHAT Opod Ha mepcoHana B JpyxectBoTo € 1.881
pabotauim U ciyskurenu (2015 r.: 1.889).

1.2.IIpeomem na oeitnocm

[IpenMeThT Ha TEWHOCT Ha JIPYKECTBOTO BKIIOYBA CIICIHUTE BUIOBE ONIEPAIIUU U CCIKH:
e  TIPOU3BOJICTBO M ThPrOBUS HA JIEKAPCTBEHH CyOCTAHIIMU U JIEKAPCTBEHU (OPMHU;
e  Hay4YHO-WM3CIIEIOBATEIICKA M WHXXEHEPHO-BHEJPUTENICKA JIEHHOCT B 00JlacTTa Ha JIEKAPCTBCHUTE
CpezcTBa.
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2. OCHOBHMU IMOJIOKEHUSA OT CHETOBOJHATA ITOJIMTUKA HA IPY/KECTBOTO

2.1.baza 3a usecomeane na unOUBUOyanIHUuA unaAncoe omuem

WnpuBupyanausat ¢unancoB otyer Ha Codapma AJl e M3rOTBEH B CHOTBETCTBHE C BCHUKHU
Mexnynaponuu crtasmaptd 3a ¢uHancoBu otdetn (MC®PO), KOHTO ce CBCTOAT OT: CTaHIAPTH 3a
(mHAHCOBH OTYETH W OT THIKyBaHUS Ha Komurera 3a passcuHenus aa MCOPO (KPMCDO), omobpern ot
CwBera o Mexnynaponuu cueroBogau crangapt (CMCC), n MexayHapoJHUTE CYETOBOJIHU CTaHAAPTH
u ToiakyBanusATa Ha llocrosHHns komurter 3a paszsicaaBaHe (IIKP), omoOpenu ot Komwurera mno
Mexaynapoaau cuetoBoguu crannaptd (KMCC), kouto edpextuBHO ca B cuia Ha | sHyapu 2016 1., u
kouTo ca npuetu ot Komucusra Ha EBponeiickus cbro3.

3a Texymara ()MHAHCOBAa TOAMHA APYXKECTBOTO € IPUENI0 BCUYKM HOBH W/WIM PEBU3UPAHU
CTaHJapTH U THJIKYBaHUs, u3najgeHu or CwvBera mo MexayHaponnu cuetoBogHu ctannaptu (CMCC) u
pecn. ot Komutera 3a pazsicienus Ha MC®O, kouTo ca OMIIM yMECTHH 3a HeroBara JICHHOCT.

OT BB3MpHEMAHETO Ha Te3U CTAaHJAPTH W/WIM TBIKYBaHUS, B CHJIA 33 TOAMIIHM TIEPHOIU
3amouBamy Ha 1 sHyapu 2016 r., He ca HACTHIWJIM IMPOMEHHU B CYETOBOJHATA IOJIUTHKA, PECI. aKTHBHTE,
MACHBUTE, OMEPALMUTE W PE3YJNTaTHTE Ha APYKECTBOTO MOpaad TOBA, Y€ TO HE paslojiara/orepupa c
TaKvBa OOCKTH W/WJIH HE pean3upa MOJ00HM CIACIKH U TPAH3aKIIHU.

KbMm natara Ha m3gaBane 3a Ha TO3U (PMHAHCOB OTYET Ca M3JaJEHH, HO HE ca BCE OLIE B CHJIA 3a
FOMIIHYU NEepuoay, 3anousamid Ha 1 siHyapu 2016 r., HIKOJKO HOBH CTaHAAPTU U PA3SCHEHUA, KaKTO U
MPOMECHEHN CTaHJApTH W pa3siCHEHUS, KOMTO HE ca OWiIM TpPUEeTH 3a MO-PaHHO NPUIOKEHHE OT
JpY>KECTBOTO.

OT Ts1X PBHKOBOJCTBOTO € MPELIEHWIO, Y€ CIeJHUTE OMXa MMaad NoTeHuuaneH epekT B Obaele 3a
MPOMEHW B CUETOBOJHATA TMOJUTHKA, KiIacH(UKausTa M CTOMHOCTUTE Ha OTYETHH OOEKTH BBHB
(MHAHCOBHTE OTUETH Ha JPYKECTBOTO 3a CIICBAIM IIEPUOIH, 3 IMEHHO:

e MCDO 7 (npomenen) Punancosu uncmpymenmu. Onosecmasanusi — OMHOCHO 0DNeKYeHUemo 3a
NpeusyUcieHuemo Ha CpasHUmenHu nepuoou U c8bp3aHume ¢ MAx ONOBECMABAHUS NPU NPUNASAHEMO HA
MCDO 9 (8 cura 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Tazu npoMsiHa e CBbp3aHa
C BbBEXK/IaHE Ha 00JIEKYEHHE OTHOCHO HEOOXOIMMOCTTa OT MPEU3UHCIICHUE Ha CPABHUTEITHUTE (PUHAHCOBU
OTYETH M BB3MOXKHOCTTA 3a NPENOCTaBiHE Ha MOIU(PHLIMPAHU ONOBECTSIBAHMS NPU NPEMHUHABAHETO OT
MCC 39 kpMm MCODO 9 (xoraro ToBa ce CIy4yM) CIIOpE] JaTaTa Ha NpHIaraHe Ha CTaHgapTa oOT
JPY>KECTBOTO | JaJiK TO N30Mpa OMIUATA Ja PEU3UHUCIIN PEAXOAHN TIEPHOJIH.

o MCDO 9 Qunancosu uncmpymenmu (6 cuna 3a 2oouwnu nepuoou om 01.01.2018 2. - ne e npuem
om EK). To3u cTaHgapT € HOB CTaHIapT 3a (PMHAHCOBHTE MHCTpyMeHTH. KpaiftHOTO My mpeqHa3HauYeHHE ¢
na 3amectr u3tsio MCC 39. [IpoekTsT Ha MoAMSIHATA C HOBUS CTaHIIAPT € IpeMUHaI rpe3 Tpu ¢asu: dasza
1 Knacudukanus u olneHsiBaHe Ha (UHAHCOBHUTE akTHBU W TacuBu; (aza 2 CUeTOBOJHO OTYUTAHE HA
xemKupaneTo; u_daza 3 Mertogonorust Ha onpezeinsHe Ha ooe3nenkara. [lonactosmem MC®DO 9 e uznaBan
Ha 4YeTHUpW IbTH, mpe3 M.HoemBpu 2009 r., mpe3 m.okromBpu 2010 r., mpe3 m.HoemBpu 2013 r. u
okoH4YaTenHo npe3 M.roiu 2014 r. @aza 1 Knacudukanus u onieHsiBaHe Ha (UHAHCOBUTE aKTHBU W MACHBU
— C II'bpBUTE H3JaHHMs TOW moaMeHs Te3u 4dacth Ha MCC 39, KOUTO ce OTHAcAT 3a Kiacu(uKalusITa u
OLIEHKaTa Ha (MHAHCOBUTE HMHCTPYMEHTH. TOW YCTaHOBSBa HOBM MPUHLMIIM, NpPaBWIa U KPUTEPUH 32
Kiacu(UKanys, OUEeHKAa M OTIHCBaHE HAa (PMHAHCOBUTE AKTUBU M TNACHBH, BKJI. XHOPHIHHTE JOTOBODH.
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MC®O 9 BbBeKIa U3UCKBaHEe Kaacu(uKalusaTa Ha (PHMHAHCOBUTE aKTUBU Ja Obja IpaBeHa Ha Oa3a OM3HEC
MoJIeJia Ha MPEANPHUATUETO 32 TAXHOTO YNPAaBJICHHWE M Ha XapaKTEPUCTHKHUTE Ha JOTOBOPEHUTE MapHYHH
MOTOLIY HA CHOTBETHUTE akTUBHU. Ompenens caMo JIBe OCHOBHU KaTEropuu OLEHKH — 10 aMOPTHU3HUpYyeMa H
o crpaBemiuBa cToifHocT. HoBuTe mpaBmia me moBedar IO MPOMEHH OCHOBHO B OTYMTAaHETO Ha
()MHAHCOBHM aKTHBH KaTO IBJITOBM HMHCTPYMEHTH M Ha (DMHAHCOBH TMACHBH MPHETH 32 OTYUTAHE IIO
CrpaBeljIBa CTOWHOCT Tpe3 TEKyluTe mevyandu u 3aryoum (3a kpeauTHus puck). OcobeHoct mnpu
KiIacu(UKanusITa U OUSCHBYHUS MOZET 32 (PMHAHCOBUTE aKTWUBH II0 CIIpaBelIMBa CTOMHOCT € AoOaBeHara
KaTeropusi — ¢ OLIEHKA 0 CIIPaBeJIuBa CTOWHOCT Mpe3 Apyrus BceoOXBaTeH N0XOA (32 HAKOU IIBITOBH U
KanmuTanoBu wHCTpyMeHTH). Paza 2 C4eTOBOJHO OTYHTAHE HAa XEPKHPAHETO — 3a IeNiTa € TpHeTa HOBa
rmaBa kbM MC®O 9, ¢ KosATO ce BbBEX/Ia HOB MOJIEN 32 CYETOBOAHO OTYMTAHE HA XEKUPAHETO, KONTO
MO3BOJISIBA  TIOCJIEJOBATENTHO M LSUIOCTHO OTpa3sBaHe HA BCHYKM (PMHAHCOBM M HE(PUHAHCOBU PUCKOBU
EKCIO3UINH, 00CKT Ha OIepaliy 10 XeIKUpaHe, U OT Apyra — Mo-1o0po MpelcTaBsHe Ha IEHHOCTUTE MO
yIpaBleHHe Ha PUCKa BB (DMHAHCOBHUTE OTUETH, OCOOCHO Ha BPB3KAaTa UM C XEKUPAIIUTE CIACIKH U Ha
o0XBaTa W BHJA JOKyMEHTAIUs, KOSATO Aa ce m3moimsBa. ChINO Taka ca MOMoOpeHH HM3WCKBAHUATA KbM
CTPYKTypaTa, CHIBbp)KaHHETO M IMOJX0/Aa Ha TPEICTaBIHE Ha OIOBECTSIBAHUATA [0 XEIKHPAHETO.
JonbaHHUTENHO, BBBEACHA € OIIMiITa OTYMTAHETO Ha MPOMEHHWTE B CHpaBeAJMBaTa CTOWHOCT Ha
COOCTBEHHTE IIBJITOBE, OIICHSIBAHHM I10 CIIPABE]JIFBA CTOWHOCT IIpe3 Iedandara wiH 3ary0daTa, HO B 4acTTa,
IBIDKAIlA C€ Ha TPOMEHH B KayeCTBOTO Ha COOCTBEHATa KPETUTOCIIOCOOHOCT Ha APYKECTBOTO, Ja Ce
MpeacTaBsi B Ipyrusi BceoOXBaTeH JIOXO0J] BMECTO B meuanbara wiu 3aryOara. [Ipeanpusrtusi, mpuiaramm
MCC 39, mie Morar ja mpueMar KaTo MOJMTHUKA Ta3H OIIMS, a ChINO Taka, Te I MoraT Ja MPOoIbJDKAT Ja
MIpIJIaraT M3UCKBaHUTA 32 CIETOBOJHOTO OTYHTAHE HAa XeDKHpaHe Ha CIpaBeUIMBa CTOMHOCT Ha JINXBEHA
excio3unus cnopen usuckBanusta Ha MCC 39, nopu u cineg xato MCPO 9 Bnese B cuna.®aza 3
Mertoponorusi Ha ompeaensHE Ha OOE3lEHKaTa - MpOMsHATa INpeniara MPWIOKEHHE Ha Mojena Ha
,»OdaKBaHa 3aryba”, ChrilacHO KOWTO BCUYKH OYaKBaHU 3aryOW ce MpU3HaBaT Mpe3 IeNus KUBOT Ha eAWH
aMopTH3UpyeM (UHAHCOB HHCTPYMEHT, a HE caMO INPH H3KPHUCTAIM3UPAHETO Ha CHOUTHE, KaKTO € B
ceramnug mozen no MCC 39. C nocnennure npomenn Ha MC®O 9 ce onpenens gatara My Ha BIU3aHe Ja
Obae 1 ssuyapu 2018 1.

e MC®DO 10 (npomenen) Kowncoruoupamu gunancosu omyemu u MCC 28 (npomenen) HUneecmuyuu
8 ACOYUUPAHU U CLEMECHHU HPeOnpusmusi - OMHOCHO HpoO0axXcOa Ui 6HOCKA HA AKMUBU MeNCOY
UHBECUMOP U HE2080 ACOYUUPAHO UTU CLEMECMHO Npednpusimue (6 cuia 3a 200UWHU NePUooUu om
01.01.2016 2. — omaoocena npoyedypa no npuemane om EK 3a neonpedenen nepuod). Ta3zu npomsiHa
BB3HHKBA BBB BPb3Ka HEMOCIEIOBATETHOCT MEXAY M3UCKBaHUATA U nmpasuiaata Ha MCPO 10 u va MCC
28 (pesusupan 2011 r.) B ciiydanTe TpaH3aKIUU OT UHBECTUTOP KbM HETOBO aCOIMMPAHO WJIH CHbBMECTHO
npyxkectBo. C Hest OCHOBHO c€ MOSICHSBA, Ye TPU TPAH3aKIMUTE, KOUTO M0 ChABPXKAHUE ca TPoJak0a Win
BHOCKa Ha CHBKYIHOCT OT aKTHUBH, HO HE ca ISUIOCTeH OW3Hec — mevandara wid 3arybaTta ce mpU3HaBa
YaCTUYHO CaMo J0 pa3Mepa Ha Jieja Ha HEeCBbP3aHUTE MHBECTUTOPH, a B CIy4auTe, KOraro TPaH3aKIUUTE
IO CHILECTBO ca Mpojaak0a MM BHOCKA HA aKTHBH, KOUTO ca Ou3Hec 1o cMuckiaa Ha MCPO 3 — newanbata
WM 3ary0aTa ce mpru3HaBa U3IsIo.

e MCPO 10 (npomenen) Koucoruoupanu ¢unancosu omuemu, MCPO 12 (npomenen)
Onosecmsasane na yuacmus 6 opyau npeonpusimusi u MCC 28 (npomenen) Hnsecmuyuu ¢ acoyuupanu u
CLBMECMHU NPEeONPUAMUSL = OMHOCHO USKIIOYEHUS NPU KOHCOAUOAYUSL OM UHBECIUUUOHHU OpYiHcecmsd (8
cuna 3a 200uwHu nepuodu, 3anousawu na unu cred 01.01.2016 2. — ne ca npuemu om EK). Ta3u nmpomsiHa
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BB3HHKBA BBB BpPH3Ka C YTOYHEHHATA OTHOCHO BH3MOXKHOCTTA 332 OCBOOOXKIABaHE OT KOHCOIHIAIUS —
OCHOBHO 3a: 1) Jaju €JHO MHBECTHUIMOHHO JPY)KECTBO CJEIBA J1a OTYHTA €IHO ABLICPHO APYKECTBO IO
CrpaBeljIMBa CTOMHOCT KOTraTo IBUIEPHOTO IPYKECTBO MPENOCTaBsi WHBECTUIMOHHU YCIYTH HA TPETH
TuIa; 2) B3aUMOJEHCTBHETO MEXAYy MPOMEHHTE 332 MHBECTHUIIMOHHHU JPYXKECTBA M OCBOOOXKIABAHETO OT
HEOOXOAMMOCTTa 32 M3TOTBSIHE Ha KOHCoMUIupaH ¢uHaHcoB otdeT criopex MCDO 10; 3) nanmm eqHo He-
WHBECTUIIMOHHM JPY>KECTBO TpsAOBa Ja pasrpbllla OTUUTAHETO MO CIpaBeyIiBa CTOHHOCT Ha CBOHU
CHBMECTHH WM aCOLIMUPAHH APYKECTBA, KOUTO Ca HHBECTHUIIMOHHU JIPY>KECTBa.

e MCDO 11 (npomenen) Cvemecmuu cnopasymeHus - OMHOCHO OMUUMAHe HA Npudodusame Ha
0s106e 8 cCveMecmHu OelHocmu (6 cuna 3a 200uwHu nepuoou om 01.01.2016 2. — npuem om EK). Tosa
JOTBJTHEHWE OCHOBHO YTOYHSBA, Ye MPU NPUA0OMBAHETO OT CTpaHa HA MHBECTUTOP HA AsTIOBE B CHbBMECTHA
JIEHOCT, KOSTO TI0 ChABP)KaHHE MPEACTaBIsABa OU3HEC, CIIe[Ba Ja ce MpIIaraT N3NCKBAaHUATA W TIPaBHIIaTa
Ha MCQO 3 3a OuzHec KOMOWHAITHH.

® MC®DO 15 Ilpuxoou no 0o2o8opu ¢ kiuenmu (6 cuia 3a 2o0uwiHu nepuoou om 01.01.2018 2. - ne e
npuem om EK). To3u craHaapT € M3IsUI0 HOB cTaHaapT. Toi BbBEKIA MUIOCTCH KOMILUIEKC OT MPHUHIIUIIH,
MpaBUJia U TIOJXOAM 3a TMPU3HABAHETO, OTYMUTAHETO W OMOBECTSABAHETO HAa MH(OpMAIWsI OTHOCHO BHIA,
cyMmara, mepuoja ¥ HeCUTYPHOCTHTE BbB BPb3Ka C MPUXOAUTE M MAPUYHHUTE MOTOIH, MPOU3XOXKIAIN OT
JIOTOBOPH C KOHTpareHTH.CTaHIapThT LIe 3aMEHH JEHCTBAIIMTE 0 TO3M MOMEHT CTaHIIAPTH CBBP3aHH C
npu3HaBaHeTo Ha npuxoau, ocHoBHO MCC 18 u MCC 11. Boaemuar npuHuun Ha HOBUST CTaHAAPT € B
CH37aBaHETO Ha MOJENl OT CTHIIKH, Ype3 KOWTO OMpEIENTHETO Ha IMapaMeTpPUTe M BPEMETO Ha MPHUXOoJa ca
CBU3MEPHMH CHPSMO 3ab/DKCHHETO Ha BCSKa OT CTPaHHUTE MO CAeJKaTa moMexny uM. Kiodosute
KOMIIOHEHTH ca: a) JIOTOBOPH C KITMEHTH C ThPTrOBCKa CHUIHOCT U OIICHKA Ha BEPOSTHOCTTA 3a ChOMpaHe Ha
JOTOBOPEHHUTE CYMH OT CTpaHa Ha MPEANPHUITHETO CHIVIACHO YCJOBUSTA Ha JaJeHHs JIOTOBOp; 0)
naeHTu(pUIMpane Ha OTICIHUTE 3aIbJDKEHHs] 332 HM3MBIHEHHE IO JOTOBOpa 3a CTOKH WM YCIYTH -
OTTPaHUYAEMOCT OT OCTAHAJIUTE MMOETH AHTAKUMEHTH T10 JJOTOBOPA, OT KOUTO KJIIMEHTHT O UePITHI H3TO/IH;
B) OMpe/ielisiHe Ha [IeHa Ha OlepanusaTa — CyMaTa, KOsTO IPeANPHUIATHETO OYaKBa, Ye MMa MPaBo J1a MOoJIyqn
Cpellly MPEeXBbPIISIHETO Ha ChOTBETHATA CTOKA WIIM YCIIyra KbM KIMEHTa — 0COOEHO BHUMAaHUE ce OT/AeNs Ha
MIPOMEHJINBHUS KOMIIOHEHT B IIeHaTa, ()MHAHCOBHS KOMIIOHEHT, KAKTO WM Ha KOMIIOHEHTa, IMOJy4yaBaH B
HaTypa; T) paslpeJleliecHne Ha I[eHaTa Ha OlNepalnusaTa MEeXIy OTACITHUTE 33 bJDKEHUS 32 M3ITBbIHEHHE T10
JIOroBOpa — o0MYaitHO Ha 6a3a caMoCTOATENIHATA MTPO/IAYKHA [IeHa Ha BCEKH KOMIIOHEHT; M J)MOMEHTBT WIIN
MEpUOIbT Ha MPHU3HABAHE HA MPHUXO0J]a — MPH YCIENIHOTO M3ITBJIIHEHHE Ha 33bJDKEHHUE MO JI0roBOpa 4pes
TpaHc(epupaHe Ha KOHTpoOJa BHPXY OOellaHaTa CTOKa WM YCIIyra, OWJIO TO B JajJeH MOMEHT WIH 3a
oTpesieTieH meproy] BbB BpeMeTo. CTaHAapThT AO0IMyCKa KaKTO MIBJIHO PETPOCIIEKTHBHO MPUIIOKEHHE, Taka U
MOJU(PHUIMPAHO PETPOCTIEKTUBHO MPHUIIOKEHUE, OT HAYAJIOTO Ha TEKYIIUsl OTYETEH MEPHOJ, C ONpeeTIeHN
OTIOBECTSIBAHMS 32 MPEAXOAHUTE TIEPUOIH;

® MC®O 16 Jluzuneu (6 cuna 3a eoouwnu nepuoou om 01.01.2019 2. - ne e npuem om EK). To3u
CTaHJAPT € C W3IS0 IpOMEHeHa KoHIenus. Toil BbBek1a HOBH NPUHIIMIH 32 MTPU3HABAHE, H3MEPBaHE U
MpeJCcTaBsHe Ha JIM3WHTH C Iell J]a OCUTYPH IO-JOCTOBEPHO W aJICKBATHO NPEJICTABsIHE HA TE3H CJIEIKH
KaKTO 3a JIM3UHIONONydaTeNs, Taka W 3a Ju3uHrogaresns. CTaHIApTHT L€ 3aMEHH ACHCTBALIMA 10 TO3U
MOMEHT CTaHAapT cBbp3aH c Juzudrure - MCC 17. BogemwusT nOpuHIMO Ha HOBHUSL CTaHIApPT €
BBBEXK/JAHETO HA €HOTUIICH MOJIE] Ha CUYETOBOJHO TPETHPAHE HA JIM3MHTHTE NIPH JIM3HHTONIONYYaTEeIUTE -
32 BCHYKHU JIM3WHTOBH JIOTOBOPH C TMPOABIDKUTEIHOCT OT IMOBeue OT 12 Mecela mie ce NMpu3HaBa aKTHB
,»[IpaBO Ha TOJI3BaHe”, KOMTO LIe ce aMOPTU3Upa 3a MEPHUOJIa Ha JIOTOBOPA, U PECIIEKTUBHO, LI CE OTYHMTA
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3aIBIDKEHUETO 10 Te3W JOrOoBOpH. ToBa € W ChIIecTBEHaTa MpOMSHA B OTYeTHaTa mpakTuka. [lpm
JU3UHTOJATENNTe He OM MMalo CHIECTBEHU NMPOMEHU M T€ OMXa MPOABDKWIN J1a OTYUATAT JIM3UHTUTE IO
MoJ00METO Ha CTapusl CTaHAApT — KaTo ONepaTUBHHU U (rHAHCOBHU.J{OKOTKOTO HOBHAT CTAHAApPT JaBa Io-
ISUI0CTHA KOHIETIHS, TO-TIOJpOOEH aHanu3 Ha yCIOBHSTAa Ha JJOTOBOPHUTE MM CIIEJBA J1a CE HANpaBU U OT
TAXHA CTpaHa U € BB3MOXKHO M IPH TAX Ja HACTBIIAT OCHOBAHMA 32 TMpeKiacu(uKanvs Ha JTU3WHTOBUTE
CICTIKH.

o MCC 7 (npomenen) Omuem 3a napudnume nomoyu - OMHOCHO UHUYUAMUBA 3 ONOBECABAHUS (8
cuna 3a coouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Tazu npoMsiHa ¢ BAXKHO pa3sICHEHHE HA
caMmHMsl CTaHAApT C HAcOKa KbM MHQOpMaIMiITa Npe0oCcTaBsiHa Ha MONI3BATEINTe Ha (PUHAHCOBUTE OTUETH,
KOUTO Jla MOraT Ja MOoJOOpAT pa30MpaHeTo CH 3a JHUKBHIHOCTTa W (DMHAHCOBUTE OIEpalud Ha
npyxectBoTo. IIpoMsiHaTa HM3WMCKBa MOMBIHUTETHH OIOBECTSBAaHHWA Ja OBAAT HAMPaBeHH OTHOCHO
MIPOMEHUTE B MMACHBUTE Ha JPYKECTBOTO BHB BpB3Ka C: (1) MpoMeHHu OT (hMHAHCOBA EHHOCT, (i1) mpoMeHH
OT TIOJTy4aBaHETO WM 3arybata Ha KOHTPOJ Haj JbLIEPHH APYXKecTBa, (iil) epeKTH OT KypcOBU pa3iHKH,
(iv) mpoMeHH B CTIpaBeIMBUTE CTOMHOCTH, U (V) Ipyru npoMeHd. M3UCKBaHUSITA 32 OMOBECTSBAHUITA Ha
MPOMEHUTE B MACHBHUTE MPOW3IHM3AIIM OT (PUHAHCOBA JEHHOCT IIlE € HEOOXOIMMO Ja CE MPENCTaBAT
OTJISTHO OT IIPOMEHUTE MPH BCHYKW OCTAHAIIA aKTUBU W MTACUBH;

o MCC 12 (npomenen) [anvyu 6vpxy 0oxo0a (6 cuia 3a 200Uty nepuoou, 3ano4eaiy Ha i cieo
01.01.2017 2. — ne npuem om EK) - npusnaeanemo Ha OMCpOYeHU OAHBYHU AKMUBU 34 HepearusupaHu
3aeyou. Ta3suw TMPOMsIHA YTOYHSABA CICIHOTO: 1) Hepeaau3upaHWTe 3aryOM Ha JIBJATOBH HHCTPYMCHTH
OLICHSBAHM IO CIpaBedjIMBa CTOWHOCT W 3a JaHBYHHM LEJIH - 10 I[IeHa Ha NpuaoOuBaHe, BOAAT [0
Bb3HUKBAHETO HAa HaMaJsieMH BPEMEHHH Pa3lIMKH; 2) MPEANOI0KEHHUATA 32 OBbACIIN JaHbUHH MEeYaI0on He
ciiesiBa Ja BKIIOUBAT e()eKTH OT HaMaJCHUs B pe3ysiTaT Ha HaMaJIseMH BPEMEHHHU Pa3jIMKU; 3) aKo CIopen
JaHBYHOTO 3aKOHOAATEIICTBO MMa OTPaHUYEHUS 332 YCBOSBAHETO HA JAHBYHU 3aryOw, mperiiea 1 oleHKaTa
Ha OTCPOYCHHTE JaHBYHHU aKTHUBU TPsOBa Na ObJie HallpaBeHa B KOMOHWHAIMS C OCTaHAIUTE OTCPOYEHHU
JAHBYHU aKTHBH OT ChILNHUS BUJIL.

NuauBuayanHusT (UHAHCOB OTYET Ha JPYXKECTBOTO € M3rOTBEH Ha 0a3a MCTOpUYecKara IICHa C
M3KJIIOUEHUE Ha HWMOTUTE, MAIIMHUTE W O00OpYyIBaHETO, WHBECTUIIMOHHHUTE HMMOTH W (hUHAHCOBUTE
WHCTPYMEHTH Ha Pa3MOJOXKEHHEe W 3a Mpojak0da, KOMTO ca OIeHEeHW Ha 0aza TPEeoIleHeHa pecil.
CIpaBe/INBa CTOWHOCT.

JpyXecTBOTO BOAM CBOUTE CUETOBOJHHU perucTpu B Obyirapcku jieB (BGN), koliTo mpueMa Kato
HEroBa OTYETHA BajyTa 3a MpeicTaBsHe. /laHHWTE B MHIWBUIAYATHHUS (UHAHCOB OTUET W MPHIOKEHUSATA
KBM HETO ca MPECTABeHH B XHUJISIM JIeBa, OCBEH aKO HEIIOo JPYTro H3PUIHO HE € YKa3aHo.

[IpencraBsHeTo Ha GUHAHCOB OTYET CHIIACHO MEXIyHAPOAHHUTE CTAHIAPTH 32 (PMHAHCOBH OTYETH
M3UCKBA PHKOBOJCTBOTO Ja HANpaBH HaW-IOOpH MPHUOJM3UTEIHA OIICHKH, HAYUCICHHS W Pa3yMHO
000CHOBaHU NPEITOI0KECHHUS, KOUTO OKa3BaT e(eKT BbpPXYy OTYCTCHHUTE CTOHHOCTH Ha AaKTHUBUTE H
MaCUBUTE, HA MPUXOAUTE U PA3XOJUTE, U HA OMOBECTSIBAHETO HA YCIOBHU B3EMAHMS U 3aJbJDKCHUS KbM
JaTata Ha ordera. Te3w NpHOIM3UTENTHH OIEHKH, HAYMCIECHUS M IPEAIOJIOKEHUS ca OCHOBaHU Ha
nH(popMaIIuATa, KOATO € HAJIMYHA KbM JIaTaTa Ha (PUHAHCOBUS OTYET, OPaau KOeTo ObAeHuTe (pakTHISCKU
pe3yiaTaTi OMxa MOIJIM Ja ObJaT pa3audHu OT TIX (KaTo B YCJIOBUSA Ha (PMHAHCOBA KPH3a HECUTYPHOCTHUTE
ca mo-3HauuTeNHn). OOEKTUTE, KOUTO NperoiaraT IMO-BHCOKAa CTEIIEH Ha CYOCKTHBHA IPEICHKA WU
CJIOKHOCT Ha, WU KBJICTO MPEATOIOKCHUATA U NPUOIM3UTETHUTE CYSTOBOIHU OIICHKH Ca ChIIIECTBEHU 3a
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(pMHAHCOBHS OTYET, ca omoBecTeHH B [lpunooscenue Ne 2.29, Ilpunoscenue Ne 13, Ilpunosicenue Ne 15 u
THpunoocenue Ne 17.

2.2. Konconuoupan ¢punancoe omuem na opyscecmeomo

JIpy»ecTBOTO € 3alloyHalio Mpolleca Ha M3TOTBSHE HA CBOS KOHCONUAWpPAaH (MHAHCOB OTYET 3a
nbpBO TpuMeceure Ha 2016 r. B croTBeTcTBHE ¢ MC®DO B cuna 3a 2016 1., B KOWTO OTYET 1€ € BKIIOYECH U
HACTOSIIUAT WHIWBUAYaJeH TOAWIICH (QUHAHCOB OTYeT. CBIIacHO IUIAHMPAHUTE IAaTH PBHKOBOJACTBOTO
OYaKBa KOHCOJIMAMPAHUAT (PUHAHCOB OTYET Ja ObJe u3AaneH He mo-kbeHOo oT 30.05.2016 r., cien kosTo
JlaTa OTYETHT Ie ObJie MyOIHYHO Ha Pa3MoNIOKEHUE HA TPETH JIUTIA.

2.3. Cpasnumennu oannu

HpyxecTBoTO mpencrtaBs oOMyaiiHO cpaBHUTENHa MH(OPMALMS BbB (PUMHAHCOBUTE CH OTYETH 3a
e/IHa MpeaxoHa roJuHa.

Korato e HeoOXoauMo, CpaBHUTEIIHUTE JaHHU ce pekiacuuumpar (M Nper3duciisaBar), 3a Ja ce
MTOCTUTHE CHIIOCTABUMOCT CIIPSMO IIPOMEHU B MPEACTABIHETO B TEKYI[aTa TOUHA.

2.4. @ynKyuonanHa eanyma u NPU3IHABAHE HA KYPCOBU PA3TUKU

OyHKIMOHAaTHA ¥ OTYETHA BalyTa Ha MpE/ACTaBsSHE HAa (PMHAHCOBUS OTYET Ha JAPYKECTBOTO €
obarapckusaT yie. Ot 1.07.1997 1. neBbT e ¢UKCHpPaH B CHOTBETCTBUE ChC 3akoHa 3a BHB kbM
repMaHckarta mapka B ceoTHOIeHrne BGN 1 : DEM 1, a ¢ BpBexkJaHETO HAa €BPOTO KaTo O(hHUIIMATHA BAITyTa
Ha EBponeiickus cbto3 - ¢ eBpoTo B choTHomeHne BGN 1.95583 : EUR 1.

[lpy mBpBOHAYANHO TMpHW3HABaHe, CHeNKa B Uy)XKISCTpaHHAa BajJlyTa C€ 3alKhcBa BbB
(yHKIIMOHANHATA BaIyTa, KATO KbM CyMaTa B Yy>KAECTpaHHa BalyTa ce Ipuiara OOMEHHHST Kypc KbM
MOMEHTa Ha CJelKaTa Wiu orepanuara. [lapuyHure cpencTBa, B3eMaHHUITA W 3aIBIDKEHHSTA, KaTO
MOHETapHH OTYETHH OOEKTH, ICHOMHHUPAHH B UYyXJIECTpaHHA BallyTa C€ OTYHTAT BHB (PYHKIMOHAIHATA
BaJIyTa KaTo ce Mpujiara OOMEHHUAT Kypc, nyonukyBaHn ot BHbB 3a mocneanust paboTeH IeH Ha ChOTBETHHUSI
mecen. Kpm 31 nexkemMBpu Te ce OlleHABAT B OBJITAPCKU JIEBA, KATO CE€ M3IOJI3BA 3aKIIOYUTEITHUSIT OOMEHEH
kypc Ha BHbB.

Hemonerapaute oT4eTHH OOEKTH B OT4YeTa 3a (MHAHCOBOTO CBHCTOSIHME, IThPBOHAYAIHO
JNCHOMHHUPAaHU B Yy)KJECTpaHHA BalyTa, C€ OTYUTAT BHB (DYHKIMOHAJHATa BajyTa KaTo ce Mpuiara
HUCTOPUYECKHUAT OOMEHEH KypC KbM Jarara Ha OINepalusiTa U IOcCIelBallo He ce MpEeoleHSBaT IO
3aKJIFOUUTENEH KYypC.

Edextute oT KypcOBUTE pasiuKH, CBHP3aHU C YPEXKTAHETO Ha CHENKU B UyXICCTpaHHA BaIlyTa,
WA OTYUTAHETO HA THPTOBCKH CJICNKH B UyXKJECTPaHHA BaIyTa MO KypCOBE, KOMTO Ca Pa3IMYHH, OT TE3H,
10 KOWTO ITEPBOHAYAIHO ca OWJIM MPU3HATH, CE€ BKJIFOUBAT B OTUETA 32 BCEOOXBATHUS M0X0[ (B medandara
Wwin 3arybara 3a TOAWHATa) B MOMEHTa Ha BB3HHUKBAHETO WM, KaTO CE€ TPETHUpPAT Karo ‘‘Ipyru
noxonu/(3aryou) ot aeriHoctTa” (B mevanbaTa vy 3arydara 3a TOJIMHATA) U CE MIPEICTaBAT HETHO.
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2.5. Ilpuxoou

[Ipuxoaute B Ipy>KECTBOTO ce MpH3HABAT Ha 0a3a MPUHIMIA 32 HAYMCISBAHE M JI0 CTENEHTa, A0
KOSITO U [0 HAYMHA, IO KOWTO CTOMAHCKUTE M3TOAM CE MPUAOOMBAT OT APYKECTBOTO M PECI. CTOMAHCKUTE
PHCKOBE Ce HOCST, KAKTO M JOKOJKOTO IMPUXOIUTE MOTaT HAJEKTHO JIa CE N3MEpSIT.

[Tpn mpoxaxOuTe Ha MPOAYKIMS, CTOKA M MAaTepHaIN MPUXOIUTE CE MPHU3HABAT, KOTaTO BCHYKU
CBIIECTBEHH PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTE IPEMHHABAT Yy KyIlyBaya.

[Ipu npenocTaBsHETO Ha YCIIyTH, IPUXOAUTE CE PU3HABAT, OTYMTANKH €Tana Ha 3aBbPLICHOCT Ha
ceiKaTra KbM JaTaTa Ha oT4eTa 3a (JMHAHCOBOTO CHCTOSHHE, aKO TO3U €Tam MoXe Ja ObJe HaIekIHO
M3MEpEeH, KaKTO U Pa3XOANTEe, M3BBPIICHH MO CIETIKAaTa U Pa3X0IUTe 3a MPUKIIOYBAHETO .

[Mpuxonure ce oueHsBaT Ha 0a3a ClpaBeAMBaTa II€HA HA TPOAAACHUTE HPOAYKIHSA, CTOKH U
yCIYTH, HETHO OT KOCBEHH NaHBLUU (AKUU3 M JaHbK J00aBeHa CTOWHOCT) M MPEJOCTaBEHH OTCTBHIKH U
pabarwu.

Hernure pasnuky OT mMpoMsiHa Ha BAIyTHH KypCOBE, CBBP3aHU C MAPHYHU CPEICTBA, THPTOBCKH
B3E€MaHU U 33 /bJDKCHHS, ICHOMIUHUPAHH B y)KIeCTpaHHA BAaJIyTa, C€ BKIIOYBAT B OTYETA 32 BCCOOXBATHHS
noxox (B mevanbaTa wiu 3arybaTa 3a ToAMHATa), KOTaTO BB3HUKHAT, KaTO Ce MPEJCTaBAT HETHO KbM “IPYTH
noxoju/(3aryou) ot aerHocTTa”.

[IpuxoauTe OT MpeoneHKa Ha HHBECTUIMOHHA UMOTH JI0 CIPaBeJIMBa CTOWHOCT C€ MPE/CTaBsT B
oT4eTa 3a BceoOXBaTHUS OXOJ (B medan0aTta Win 3arydara 3a rondHaTa) Ha pef “apyru moxoan/(3aryomn)
OT aeWiHocTTa”. B chlmara craTus OT OTYETa CE OTUYMTAT M PEATM3HPAHUTE MPHUXOIH OT MPEJOCTaBEHH
HWHBCCTUIIMOHHU UMOTH HA ONICPATHUBCH JIM3UHT.

[Ipy npomaxOm Ha wuBIIIamlaHe, TPUXOABT CE€ TpPHU3HABa Ha Jarata Ha mpojaxdarta 0e3
MHKOPIIOPHPAHUTE JIMXBH.

OuHaHCOBUTE MPUXOJU CE TPEACTABAT OTACITHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHUS
noxox (B mevanbaTa WM 3ary0ara 3a TOJMHATA) U C€ CHCTOAT OT: MPHUXOAM OT JIUXBU MO MPEOCTABEHU
3a€MH U CPOYHHM JICTIO3MTH, HETHA Neyaita OT KypCOBH PaJUIMKH OT NPEOICHKA Ha 3aeMH B UyXK/IECTpaHHA
BaTyTa, IPUXO/IH/TIeYaiON OT C/ICNKH C MHBECTUIMU B ICHHU KHWJKA M JISUIOBE, B T.4. AUBU/ICHTH.

2.6. Pazxoou

Pa3XOZII/ITe B OPYKECTBOTO CC€ IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHMKBAHE MU Ha 6333
MPUHIMITATE HAa HAYUCISBAHE W CBHIOCTABHMOCT, M JO CTENEHTa, JO KOSATO TOBa HEe OW JOBENo 3a
MPU3HABaHE HA aKTUBU/TIACUBH, KOMTO HE OTrOBAPST Ha OMPE/ICICHUATA 3a TakuBa chriacio MCDO.

Pasxozure 3a OBICIIN MEPUOIN CE€ OTJIaraT 3a IMPU3HABAHE KATO TEKYI Pa3Xxoj 3a MepHoa, Tpe3
KOMTO TOTOBOPHUTE 38 KOWTO CE OTHACST, CE€ U3IIbIHSIBAT.

3ary6urte, Bh3HHUKHAIM B Pe3yjITaT HA MPEOICHKA HA WHBECTUIMOHHM MMOTH JI0 CIpaBeINBA
CTOMHOCT Ce MPEJICTABAT B OTYETA 32 BCEOOXBATHHS JI0X0/ (B mevyandaTta uiM 3aryoara 3a roJiHaTa) Ha pen
“napyru noxoau/(3aryou) oT AeiHOCTTa”.

DHUHAHCOBUTE PA3XOIH CE MPEACTABAT OTAEIHO B OTYETA 38 BCEOOXBATHHMS JH0XO0I (B Medanbara uim
3ary0ara 3a rof[MiHaTa) U Ce ChCTOAT OT: Pa3XOJH 3a JIMXBH 10 MOJYYCHHU 3aeMH, OAHKOBU TaKCH 1O 3aCMH
W TapaHIM{, HETHA 3ary0a OT KypCOBH Da3jMKH IO 3a€MH B UyXKJCCTpaHHA BalyTa, Pa3xoau/3aryOu ot

CACJIKM C THBCCTHUIIMH B ICHHU KHM)KAa W OSJI0OBC U O6G3HGHKI/I Ha Ipe€aoCTaBE€HU ThbPTOBCKU 3aCMH.
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2.7. Hmomu, mawunu u o60pyosane
HUmotute, MammanTe 1 000pyaBaHeTO (ABITOTpaiHM MaTepHaIHH aKTHUBH) ca MPEICTaBEHU 10
IpeoleHeHa CTOMHOCT, HaMaJIeHa ¢ HaTpylaHaTa aMOpTU3alMs U 3aryOuTe oT 00e31eHKa.

ITvpeonauanno npuooousane

[Ipu mppBOHAYATHO TPUAOOWBAHE UMOTHUTE, MAIIMHUTE W 00OPYIBAHETO CE OIIEHSBAT II0 IIEHA Ha
npunoOruBane (ce0ecTOMHOCT), KOSTO BKIIOYBA IMOKYITHATA II€HAa, MUTHUYECKUTE TAKCH M BCHYKU JAPYTH
MIPEKU Pa3Xo/iy, HEOOXOAUMH 3a MPUBEK/IAHE HA aKTHBA B pa0OTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, Pa3Xxolu 3a IIbPBOHAUYANHA JAOCTaBKa M 00pabOTKa, pa3xoAWTe 3a
MOHTaX, Pa3XOId 32 XOHOPapH Ha JIMIA, CBbP3aHHU C MPOEKTa, HEBH3CTAHOBAEMH NAHBIHW, Pa3XOAd 3a
KalATaTA3NUPaHH JTUXBH 32 KBATH(UITUPAHN aKTHBH H JP.

[Ipu mpunoOuBaHe HA MMOTH, MAIIMHU U O0OPYJBaHE MPH YCIOBHSTA Ha Pa3CPOUCHO IUTAIIAHE,
MOKYITHATA IIcHA ¢ CKBMBAJICHTHA HA CETralllHaTa CTOMHOCT Ha 3abJDKEHHETO, JUCKOHTUPAHO Ha 0a3a Ha
JIUXBEHOTO PABHUIIE 1O MPHUBICYCHHUTE OT APYKECTBOTO KPEAWTHU PECYPCH C aHAIIOTUYEH MATYpUTET U
MpeIHa3HAYCHNE.

HpyxecTBOTO € ompeneawio croiiHocTeH mpar oT 500 1B., Moa KOWTO NPHIOOUTUTE aKTHBH
HE3aBHCHMO, Y€ MPUTESKABAT XapaKTEPUCTHKATA Ha JBJITOTPACH aKTHB, CE U3IUCBAT KaTO TEKYIIl pa3XoJl B
MOMEHTa Ha MPUI00UBAHETO M.

Ilocneosawio ouensnsane

N30paHuAT OT ApPYyKECTBOTO MOJXO/] 32 TOCeABalla 0ajJaHcoBa OIICHKA Ha UMOTHUTE, MAIlIMHUTE U
000pyIBaHETO € MoJena Ha mpeolreHeHaTa ctoiHocT 1o MCC 16 — mpeolieHeHa CTOMHOCT, HAMaJCHA C
MTOCIIEABAIO HAYNCICHUTE aMOPTH3AINH U HATPYTIaHUTe 3aryon oT 00e3neHKa.

[IpeorieHka Ha UMOTHTE, MAIIUHUTE W 00OPY/IBAHETO € TIPHUETO J]a CE€ M3BBPIIBA OT JTUICH3UPAHU
orneHUTEeNM oOuuaitHO Ha mepuon OoT 5 roaumHu. KoraTto TaxHaTa copaBenuBa CTOMHOCT CE IPOMEHS
CHILECTBEHO Ha MO-KPAaTKU UHTEPBAIM OT BpEeMe, MIPEOIICHKaTa MOXKeE J1a CE U3BBPIIIBA IT0-YECTO.

Ilocneosawu pazxoou

PasxonuTe 3a peMOHTH M TMOAJAPBKKA ce NPU3HABAT 3a TEKYUIM B IepHOJa, Mpe3 KOWTo ca
HanpaBeHH. 3BbpIIeHN MocieaBaly pa3xoa, CBbp3aHd C UMOTH, MAIIMHA U 00OpYABaHE, KOUTO UMaT
XapakTep Ha MOAMSHAa Ha OINpeleNieHM BbB3JIOBM YacTH W arperaTd, HIM Ha IPeycTPOHCTBO U
PEKOHCTPYKIHMS, C€ KalluTaJu3upaT KbM OajlaHCOBaTa CTOWHOCT HA CHOTBETHHUS aKTUB U C€ Mpepasriexia
OCTaThYHHUS MY II0JIE3€H )KMBOT KbM JaTaTa Ha KanuTanuzanus. ChlieBpeMeHHO, HeaMOpTU3MpaHaTa 4yacT
Ha 3aMEHEHHUTE KOMIIOHEHTH CE U3MHICBA OT OajaHcoBaTa CTOMHOCT Ha aKTHBHUTE U CE MTPU3HABA B TEKYIIUTE
pas3xoau 3a neprosia Ha MpeyCTPOUCTBOTO.

Memoou na amopmu3zayus
Jpy’KecTBOTO M3IMON3Ba JIMHEEH METOJl Ha aMOPTH3alysl HA UIMOTHTE, MAaIlTMHATE ¥ 00OPYIBAHETO.
AMOpTH3MpaHETO Ha aKTHBUTE 3all04Ba, KOraTo Te ca Ha paslojioKeHWe 3a ynorpeda. 3emsra HE ce
amoptusupa. [lone3HusT KUBOT MO IPyNH aKTHBH € ChoOpa3eH ¢ (pu3nIeckoTo M3HOCBaHE, crenudukara
Ha 000pyIBaHETO, OBCIINTE HAMEPEHHS 3a yoTpeda U ¢ MPEANoIaraeMoTO MOPATHO OCTapsIBaHe.
CpOKBT Ha TOJTHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:
o crpagu— 20-70 .
e  CBOpPBXKEHHA — 5-25T.
e MammHHU M o0opynBaHe — 7-34T.
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e  KOMIIIOTPY U MOOWMJIHHU YCTpO#cTBa — 2-5T.
e  CBHPBBPU U cucTeMu — 4-12 1.
e  TPaHCIOPTHU cpencTBa — 5-12T.
e  CTONAHCKU HHBEHTap — 3-12 1.
OmnpeneneHuTe CPOKOBE Ha MOJIE3EH JKUBOT Ha IBITOTPANHUTE MaTEPUAIHNU aKTHUBU CE€ IPETIIEekKAAT
B Kpas Ha BCEKH OTYETEH MEPUOJ U MPH YCTAHOBSIBAaHE HA 3HAYMTEIHH OTKJIOHEHHS CIPSIMO ObIeIuTe
OYaKBaHMA 33 CPOKA Ha U3IMOJI3BAHETO HA aKTUBUTE, CHUIMAT CE KOPUTUPA TIEPCIIEKTUBHO.

Obe3yenka na akmueu

BanancoBute CTOMHOCTH Ha HMMOTHTE, MallMHUTE W OOOPYABAHETO MOJJICKAT Ha Tperjien 3a
00€31eHKa, KOTaTo ca HAIUIE ChOUTHS WM MPOMEHHU B O0CTOSITENCTBATa, KOMTO MOKa3Bar, ue OajancoBara
CTOWHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAHO OT BH3CTAaHOBMMATa MM CTOHHOCT. AKO ca HaJIMIIE TaKWBa
WHAWKATOPH, Y€ MPHONM3UTETHO ONpe/elieHaTa BBH3CTAHOBHMA CTOWHOCT € TO-HHCKa OT TIXHaTa
OanmaHcoBa CTOWHOCT, TO TMOCIeAHaTa ce W3MHCBa 0 BB3CTAHOBMMATa CTOWHOCT Ha aKTHUBUTE.
Bw3cranoBumara CTOWHOCT Ha MMOTHTE, MAIIMHUTE W OOOpYyIBAaHETO € TIO-BHCOKAaTa OT JBETE:
CIpaBeINBa CTOMHOCT 0€3 pa3xonu 3a mpoxaxda WM CTOHHOCT Tpu ymorpeba. 3a OmpenensHeTo Ha
CTOWHOCTTA TPH yIOoTpeda Ha aKTUBUTE OB/IEIINTE TAPUIHN TIOTOIH C€ AUCKOHTHPAT JI0 TAXHATA HACTOAIIA
CTOMHOCT KaTo ce Impujara IMCKOHTOBAa HOpMa IIpeau AaHblH, KOATO OTpa3sABa TCKYIIUTEC IMa3apHU YCIIOBUA
Y OLICHKH Ha BpeMeBaTa CTOWHOCT Ha MapHUTE M PUCKOBETE, CIICIIM(UYHN 32 ChOTBETHHUS aKTHUB. 3aryouTe ot
o0e3IleHKa ce OTYMTAT B OTYETa 32 BCEOOXBATHHA J0XOA (B meyandaTa Wid 3arydara 3a TOJAWHATa), OCBEH
aKo 3a JNaJeHHs aKTUB HE € (OpMHUpaH MpeoleHbueH pe3epB. ToraBa oOe3IeHKaTa € 3a CMeTKa Ha TO3H
pe3epB U ce MpeACcTaBs B OTYETA 32 BCEOOXBATHHUS J0OXOH (KbM CTaTUUTE HAa JPYTUTe KOMIOHEHTH Ha
BCEOOXBATHHUS J10XOJ), OCBEH aKO Ts HE HAIXBBPJS HETOBUS pasMep (Ha pe3epBa), U HAJIBHUILIECHUETO CE
BKJTFOYBA KaTO Pa3xoJ B OTYETA 32 BCEOOXBATHHS JOXO/I (B IeYandara WM 3arydara 3a TOAMHATA).

IHeuanou u 3a2you om npooasicoa

JbAroTpaliHUTEe MAaTEPHATHU aKTHBHU CE OTITMCBAT OT OTYeTa 33 (PMHAHCOBOTO CHCTOSIHAE KOTAaTo Ce
M3BAJST TPaHO OT ymoTpeba M HE Ce OYaKBaT OT TAX OBACHIM CTONAHCKM HM3TOJU HIIU CE MPOaJar.
[ledanbutre wnm 3aryOWTe OT TPOJKOM HA OTJAECIHM aKTHBU OT TIpynata Ha “UMOTH, MallMHU H
00opyIBaHe” ce ONpPENEsIT Ype3 CPaBHABAHETO HA MIPUXOIUTE OT Npoaaxodara u 0ajaHcoBaTa CTOHHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojpaxobara. Te ce mocouBaT HETHO, KbM “IPYru A0X0au/(3ary0u) OoT JAEHHOCTTA,
HETHO” Ha JIMIEBAaTa CTpaHa HA OTYETa 32 BCEOOXBATHHUSA M0X0J (B Mevanbara uiaM 3arydarta 3a roJUHaTa).
YacTtra OT KOMIIOHEHTa “IpPEOIeHBYEH pe3epB’, OTHACAIIA Ce€ 3a MPONAZACHUSA AKTHB, C€ MPEXBBPIA
JTMPEKTHO KbM KOMITOHEHTA ‘‘HepasmpejieneHa nevyainba” B oT4eTa 3a MPOMEHNUTE B COOCTBEHUS KaruTall.

2.8. Buonozuunu akmueu

BuonornyHuTe aKTHUBM CE OLEHABAT IO CIpPaBEAJMBa CTOMHOCT, HaMajeHa C MPUOJU3UTEIIHATA
OIIEHKA Ha Pa3X0JuTe 3a npojaxkoa. Te BKIOYBAT TPAWHU HACAXKICHUS.

CrpaBennuBaTa CTOHHOCT Ha OWOJIOTMYHUTE aKTHBH C€ OMpEIeNs Bb3 OCHOBA Ha TIXHOTO
HACTOAIIO0 MECTOHAXOXKJCHHE U ChCTOSHME Ha 0a3a IieHa, KOTHpaHa Ha akTHBeH mnaszap. lleuanbara wmm
3ary0aTa, Bb3HUKHAJIa MPH TbPBOHAYAIHOTO MPU3HABAHE Ha OMOJIOTMYEH aKTHB 10 CIpaBeJIiBa CTOWHOCT,
HaMaJieHa ¢ MPHUOJIM3UTEIHATa OIICHKA HA Pa3XOoIuTe 3a NMpoAak0a W OT MPOMEHHU B CIpaBeajuBaTa My
CTOWHOCT, HAMaJIeHa C NMPUOJIM3UTEIHATA OIICHKA Ha Pa3XOJUTe 3a MpoAax0Oa, ce MpHU3HaBaT B OTYETa 3a
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BceoOXBaTHHUS A0x01 (B rmeuyanbara Wiy 3arybara 3a TogwHaTa) B IEpHoja, B KOHTO ca BH3HUKHAIU U CE
MpeaCcTaBAT KbM “Opyru Aoxonw/(3ary0om) ot aeifHoctTa, HeTHO . Korato cmpaBeanuBata CTOHHOCT Ha
ompeselieH OMOJOTHYEH aKTHB HE MOXe Aa ObJe HaJAeKIHO OLEHEHa, TOH ce OlLEeHsBa MO HEroBara
ce0ecTOHOCT, HaMaJIeHa ¢ HAaTpyIaHaTa aMOPTU3alLUsl WIM 3aryou or obesleHka. Brocneactsue, korato
B€YE CTaHE BB3MOXKHO CIIpaBeUIMBaTa CTOMHOCT Ha TO3HM OMOJIOTMYEH aKTUB J1a MOKE HAAEKAHO Aa Obae
OLIEHsBaHA, IPY’KECTBOTO NMPOMEHS MOAXO0/1a CH U 3aIll0YBa Jla OLIEHSIBA aKTHBA M0 CIIpaBeAINBa CTOMHOCT,
HamalleHa C MPUOIM3UTENTHATA OL[EHKA Ha Pa3XoIuTe 3a MpoJakoa.

2.9. Hemamepuannu akmueu
Penymayus

Penyrauusata mnpencraBisBa IpPEBUIIEHHMETO Ha IeHAaTa Ha MpuaoOuBaHe (IPeaoCTaBEHOTO
BB3HATPAXACHUE) HaJ cHpaBeainBara crolHocT Ha nena Ha Codapma AJ] B HeTHUTE pazrpaHUYNMHU
aKTHBH Ha JbIIEpHOTO npyxecTBO (bwirapcka po3a — Cerononuc AJl) KbM jaTara Ha MPUIOOUBAHETO MY
(6bm3nec koMOuHanmaATa). Ta3n penmyTanus Ipyu BIMBAaHETO HA IBIIEPHOTO APYKECTBO B KOMIIAHHUATA-MaiKa
€ IpU3HaTa B MHAWBUAYAJIHHSA OTYET 32 (DUHAHCOBOTO CHCTOSHME HA KOMIIaHUsTa-Malka. PemyranumsTa e
MpeACTaBeHa KbM Ipylnara Ha ‘“‘HeMaTepHUaTHUTE aKTUBU .

Penyranusita ce oneHsiBa 10 IIeHA Ha NpuaoOuBaHe (ce0ecTOMHOCT), ONpeesieHa KbM JaTata Ha
CBIMHCKAaTa OM3HECKOMOAHMIUS MHHYC HATpyMaHHTE 3aryOM OT oOe3leHKH. s He ce aMOpTU3upa.
[lomnexxn Ha eXero/ieH IMperjell 3a HaJudue Ha WHAWKATOpW 3a o0e3leHKa. 3aryomTe oT oOe3leHKa Ha
pemnyTamus ce mpeACTaBsIT B MHANBHYaTHIs OTYET 32 BCEOOXBATHHSA JTOXO (B ImevyaidaTa wiu 3arybaTa 3a
roJrHaTa) KbM MO3UIUATA “00€3IIeHKa Ha HETEKYIIH aKTUBU .

Lpyeu nemamepuannu axmusu

HeMaTepI/IaIIHI/ITe AKTUBU Ca TIPCACTABCHU BbBB (1)I/IHaHCOBI/I$I OTYET IIO II€Ha Ha HpI/I,Z[OGI/IBaHe

(cebecToliHOCT), HAMAJICHA C HATpyIaHAaTa aMOPTH3AlMs U 3aryOuTe OT 00e3IICHKA.

B APYKECTBOTO CC€ Ipujiara JIMHECH METOJ Ha aMOpTHU3alusA HAa HEMATCPHUAIHUTC AKTHBU IIPHU

OTIpEJICJICH MOJIEe3€eH )XKUBOT - 5 - 10 roauHm.

BamancoBara cTOWHOCT Ha HEMaTepUATHATE aKTUBY TIOJUIEKU Ha TIperiies] 3a 00e3leHkKa, KoraTto ca
HaJIMIIe CHOUTHS, UM ITPOMEHHU B 00CTOSATEIICTBATa, KOMTO ITOCOYBAT, UYe OajaHcoBaTa CTOHHOCT OM MoTJia
Jla HaJ[BUIIIaBa BH3CTAHOBHMATa MM CTOWHOCT. ToraBa oOe3leHKaTa ce BKJIFOYBA KaTO Pa3xoi B OTUETa 3a

BceoOXBaTHUS T0XO/ (B meuanbara win 3arydara 3a ToANHATA).

HemarepuanauTte akTUBU ce OTIUCBAT OT OTYETa 3a ()MHAHCOBOTO CHCTOSHHE KOTATO C€ WU3BAJST
TpaiHo OT yrnoTpeba U HE ce 0YaKBaT OT TAX OBJCIIN CTONAHCKU U3rOAM W ce npoaaaar. [leuanoure wiu
3aryouTe OT MpOJakOM Ha OTAEIHH aKTHBU OT rpylaTa Ha “‘HeMaTepUaJHUTE aKTUBH CE OMPEACIAT upes3
CPaBHSBAHETO Ha MPHUXOIUTE OT Npopaxkdara W OamaHcoBaTa CTOMHOCT HAa aKTWBa KbM Jarata Ha
npojaxbara. Te ce mocoyBaT HETHO, KbM “JPyTH JOXOAW/(3aryOu) OT JAEWHOCTTa, HETHO Ha JIUIeBaTa
CTpaHa Ha OTYeTa 3a BCeoOXBaTHHs 10X01 (B Mevyaioara uim 3arybaTa 3a roguHara).
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2.10. Hueecmuyuonnu umomu

WHBeCTUIIMOHHM MMOTH Ca TE€3M WMOTH, KOMTO IBITOCPOYHO CE€ IbPKaT OT JAPYKECTBOTO 32
JOXOAHM OT HAeMH W/WJIM 3apajll BBTPEIIHOTO YBEIWYECHHE Ha TAXHATa CTOMHOCT. Te ca mpeacTaBeHH B
ordera 3a (PMHAHCOBOTO CHCTOSHHE II0 TAXHATa ClpaBeminBa croiHocT (Ipunoscenue 2.28). Tleuanbure
WK 3aryOUTe OT IPOMEHHUTE B CIpaBeUIMBaTa CTOMHOCT Ha HHBECTUIIMOHHUTE UMOTH CE€ OTYUTAT B OTYETA
3a BceoOXBaTHUS A0X0[ (B MedandaTa uin 3arybaTa 3a TOAWHATA) KbM CTaTHs “Ipyru qoxoaw/(3aryou) ot
JeHHOCTTa, HETHO 3a MEepHOo/Ia, MPe3 KOWTO ca Bb3HMKHAIW. Peanu3upaHute Npuxoau OT WHBECTUIHOHHU
UMOTH C€ MPEJCTaBAT B ChILlATa CTATUS OT OTYETA.

VHBeCTUIIMOHHNTE UMOTH C€ OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO ChCTOSHUE, KOT'aTO CE MU3BAAAT
TpaiHO OT ynoTpeda 1 HE Ce 04aKBaT OT TSIX ObACIIM CTONAHCKU U3rOAM WK ce npoaanar. Ileyanbure umu
3aryOouTe OT MpoAaxOW Ha OTAETHH aKTHUBHU OT IpylaTa Ha “WHBECTULHOHHUTE UMOTH CE€ OMpPENeIIsT Ype3
CpaBHSBAaHETO Ha MPHUXOAMTE OT mMpojaxbaTa W OamaHcoBaTa CTOWHOCT Ha aKkTHBa KbM JaraTa Ha
mponaxbaTa. Te ce mocoyBar HETHO, KM “‘APyru moxoaw/(3ary0m) OT NeHHOCTTa, HETHO” B OTYETa 3a
BCEOOXBATHHSI TOXO/T (B IeYandara WM 3aryoara 3a TOANHATA).

TpaHnchepr OT M KbM TpylaTa “MHBECTUIIMOHHH UMOTH’ C€ NPaBH, KOraTO MMa NPOMSHA BbB
(YHKIMOHAHOTO MpeJHa3HAYCHUE U [IeNTU Ha IaJicH UIMOT. B ciyuaii Ha MpexBBpIISHE OT “WHBECTUIIMOHHU
“MOTH’ KbM “HMOTH 32 M3MOJ3BaHE B COOCTBEHATa NIEHHOCT’ aKTHBBT CE€ 3aBEXK/a B HOBATa CH TpyIa Mo
HaMEpeHa HCTOpUYECKa IIeHA, KOSATO NpEACTaBisABa CIpaBeIMBaTa My CTOMHOCT KbM Jarara Ha
npexBbpisiHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3MOJ3BaHE B COOCTBEHATa JEHHOCT’ MMa MPEXBBHPIISTHE
KbM “MHBECTHUIIMOHHU HUMOTH , aKTHBBT C€ OIICHSIBA IO CIIpaBeyIMBaTa My CTOMHOCT KbM Jarara Ha
MIPEXBBPIISIHETO, KaTO Pa3iMKara 10 OanaHcoBaTa My CTOMHOCT ce NMPEACTaBs KaTO KOMIIOHEHT Ha OT4YeTa 32
BCeOOXBaTHHSI JOXOJ (B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) U C€ MPEACTaBI KbM ‘‘TIpEOleHbYeH
pe3epB — UMOTH, MaIIMHA ¥ 000pyABaHe” B OTYETA 33 IPOMEHHUTE B COOCTBEHHUS KalUTAall.

2.11. Hueecmuuyuu 6 OvuiepHU U ACOUUUPAHU OPYHCECHEA

JAbArocpoyHnuTEe MHBECTULINH, NPEACTABISIBALIN AaKIMU B IBIIEPHU M acOLMHUPAHU JAPYXKECTBa, ca
MpeJcTaBeH! BbB (DMHAHCOBUSI OTYET IO lieHa Ha mpuaoOuBaHe (ceOeCTOMHOCT), KOSATO Tpe/ICTaBIIsIBa
CrpaBeJIMBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOETO € OMIIO TUIATeHO, BKIFOUUTEIHO MPEKUTE Pa3xoan
1o NpuAoONBaHe HA MHBECTHLIMATA, HAMAJICHA C HaTpyHaHaTa 00e31eHKa.

[IputexaBaHUTE OT APYKECTBOTO MHBECTULMH B JBLICPHH U ACOLUHMPAHU APYKECTBA NOAJISKAT Ha
eXeroJieH mperien 3a odesneHka. [Ipu ycraHoBsiBaHe Ha yCIOBHs 3a 00€3IIEHKa, ChIIaTa ce NMpU3HaBa B
oTyeTa 3a BceoOXBaTHHSA J0XO0. (B Ievandara Wiu 3arydara 3a roJJHaTa).

IIpn nmoxynka u mpojax6a Ha MHBECTHLIMH B ABIICPHU W aCOLMMPAHU APYXKECTBA ce Npuiara
“marara Ha CKJIOYBaHE’ Ha cIeiKara.

WuBecTununre ce OTNHCBAT, KOTaTo ce MPEXBbPJIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA JIPYTH
JIUIIa TIPU HACTHIIBAHETO HA MPABHHUTE OCHOBAHMS 3a TOBAa W IO TO3HM HAYMH CE 3ary0Ba KOHTpOJA BHPXY
CTOIAHCKUTE M3TOJH OT ChOTBEHMSI KOHKPETEeH TUIl nHBecTUlMU. [leyanbara/(3arybarta) oT nmpoaaxoaTa umMm
ce MpeAcTaBs CHOTBETHO KbM ‘“‘(puHaHCOBM mnpuxonu” win “(QUHAHCOBH pa3xoan” B OTYeTa 3a
BCeOOXBaTHHS T0XO/T (B mevanbara win 3arydara 3a TOAMHATA).
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2.12. Hneecmuuuu na paznonoxicenue u 3a npooarcoa

WuBectunuure mox ¢opma Ha (UHAHCOBH aKTUBH Ha pa3MoONIOKEHHWE 3a TNpojaxda ca
HEe/JIepUBAaTUBHH (PMHAHCOBU aKTHUBH, NPEACTABISABAILY aKLIWU U JISUIOBE OT KalMTalla HA IPYTH JPY>KECTBa
(ManIUHCTBEHO y4acThe), AbP)KaHU C IBITOCPOYHA MEPCIIEKTHRA.

ITvpeonauanuo oyenneane

[IepBoHaUamHO WHBeCTHIMHTE ((DHMHAHCOBM aKTHBH) Ha pasMojOKEHHWE W 3a Mpomaxba ce
MPHU3HABAT 110 IIeHa Ha MPUI00WBaHE, KOSATO € CIpaBe/IMBaTa CTOMHOCT HAa BB3HATPAKICHHUETO, KOETO €
OWIO TIATCHO, BKIIOYHUTEITHO MPEKUTE Pa3Xoau 10 NMpHI0OWBaHE Ha WHBECTHUIMATA ((DMHAHCOBUS aKTHUB)
(ITpunoocenue Ne 2.23).

Iocneoeawio ouensnsane

[IputexkaBaHuTEe OT APYNKECTBOTO WHBECTUIMU ((DUHAHCOBH AaKTHBM) Ha pa3MOJIOKEHHE M 32
npoaax0a ce OleHsBaT MOCJEIBAILO M0 CIIpaBesIuBa cTolHOCT (/Ipunoscenue Ne 2.28.) cbCc chACHCTBHETO
Ha HE3aBUCHM JICLMH3UPaH OLIEHUTEN.

Edexrure oT nmocnenBamaTa npeoleHKa Ha LEHHUTE KHIDKA 10 TSIXHATa CIIpaBeIIMBa CTOMHOCT ce
NpeaAcCTaBiAT B OTACJICH KOMIIOHCHT Ha OTYCTa 3a BCCO6XB3THI/I5{ J0X0J (B APpyru KOMIIOHCHTHU Ha
BCeOOXBaTHHA JIOXOJ) M Cc€ MPH3HABAT B OTUETA 32 BCCOOXBATHHUS NOXOA (B mevanbarta wim 3aryodara 3a
roJuHaTa) Mpu OCBOOOXIaBaHe (IIpojak0a) OT ChOTBETHATA MHBECTHUIIHS KAaTO CE€ MOCOYBAT KbM CTaTHATA
“¢dbuHaHcoBM puxoan” win ~(HUHAHCOBU pa3xoan’”.

[lpuxoaute OT AWBUACHTH, CBBP3aHU C ABJITOCPOYHUTE HMHBECTHLUHM ((HUHAHCOBH aKTHBH),
MPECTaB/SIBAIIA aKIUM B JPYrH JpyXecTBa (MaJIIMHCTBEHO YYacTHE) C€ IpH3HABAT KaTO TEKYIIH
MIPUXOMX W TIPENICTAaBAT B OTUETa 32 BCeOOXBATHHS IOXOX (B medandara Wil 3arydara 3a TOIMHATa) KbM
cTaruara ,,)UHAHCOBH MPUXOAN .

[Tpu oTrUCcBaHETO Ha aKIMW MOPaIU MPOJakOa ce M3MOI3Ba METOBT Ha CPEHO-TIpETerIeHa 1IeHa,
orpejiesieHa KbM Kpasi Ha Mecella, B KOWTO ce N3BBPIIBA OTITUCBAHETO.

Benuku mokynkum u mpopaxOu Ha WHBeCTHIMH ((PUHAHCOBM aKTHMBH) Ha Pa3loOJIOXKEHHE M 32
npoaax0a ce MpU3HABAT Ha “JaraTa HA ThpPryBaHe Ha CAEJKaTa, T.e. JaTara, Ha KOSTO APYXKECTBOTO ce
aHraXXupa Ja 3aKyly WU MPOoAaJie akTHUBA.

[MpurexxaBanute wWHBeCTUIMK ((UHAHCOBM AaKTHBHM) Ha pas3MoJOKEHHE M 3a Mpojaxkda ce
IperyiexaaT KbM BCsIKa JaTa Ha BCEKM OTYETEH MEPUOJ] U IIPH YCTAHOBSIBAHE HA YCIIOBHUS 3a IEpMaHEHTHA
00€e31eHKa, ChIIaTa ce 0Tpa3saBa B OTYETA 3a BCEOOXBAaTHHA A0X0/ (B nevanbaTa win 3arydaTa 3a roArHaTa)
KbM CcTaTHA “(DUHAHCOBHU Pa3xoan’.

[lpu ycraHoBsiBaHe Ha YCJIOBHs 3a OO€3l€HKa, ChIATa C€ OMpenels KaTo pasihKa MEXIy
OanaHcoBaTa CTOWHOCT W BB3CTAaHOBUMATa CTOWHOCT HAa WMHBECTHLMATA M CE OTpa3siBa B OTYETa 3a
BceoOXBaTHHA 10X0[ (B rmedandaTa Wi 3arydarta 3a roJuHaTa), OCBEH aKo Mpe3 NPeAXOJHH MEPHOAN UMa
(dhopMUpaH MOJIOKUTEIICH pe3epB 3a Te3W HHBECTHUIIMU — TOTaBa IIbPBO 00E3IIEHKATa Ce TIOKPHBA 32 CMETKa
Ha TO3W PE3epB M C€ MpPEICTaBsi HETHO B OTYETa 3a BceOOXBATHUS NOXOA (B JPYyrd KOMIIOHEHTH Ha
BCEOOXBATHHSI JIOXO/T).

2.13. Mamepuannu 3anacu
MatepuanHUTE 3anack ca OlEHEHH BbB (DMHAHCOBUS OTYET KaKTO CIIC/Ba:

e CYpPOBMHHM, MaTepHaJd M CTOKM - IO IO-HHUCKAaTa OT: JOCTaBHaTa ce0EeCTOMHOCT (LleHa Ha
npuo0vBaHe) U HETHATA pPeaTN3UpPyeMa CTOWHOCT;
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® T0TOBa MNpPOAYKIUA, nony(baGpHKaTn U HE3aBBPUICHO IMPOU3BOJACTBO - II0 IIO-HUCKaTra OT.
MMpOU3BOJCTBCHATA ce0eCTONHOCT U HETHATA pcaimsupyemMa CTOMHOCT.

Pa3xomute, KOMTO ce M3BBPINBAT, 3a Ja JOBEAAT AaJ€H MPOAYKT OT MaTepUAIHUTE 3amacH B
HErOBOTO HACTOSAIIO CBHCTOSHHE M MECTOHAXOXKJICHHWE, C€ BKIIOYBAT B IleHATA Ha NPUI0OHUBAHE
(cebecToliHOCTTA), KAKTO CIIC/IBA:

® CYpOBHHH, MaTe€pUald U CTOKA — BCHUYKH JAOCTABHU Pa3XOjIH, KOUTO BKJIIOYBAT IMOKYyIHATA II€HA,

BHOCHH MHUTA M TaKCH, TPAHCIIOPTHH Pa3xo/d, HEBb3CTAHOBICMH JAHBIN U APYTH Pa3X0JH, KOUTO

JOTIPUHACAT 32 TPUBSKIAHE HA MATEPHATIMTE M CTOKUTE B TOTOB 3a TSXHOTO M3MOJI3BaHEe/Ipoaaxoa

BH;

® TOTOBa MPOAYKIHUA, MONy(PaOpUKaTH W HE3aBBPIICHO MPOM3BOACTBO — BCHYKH HEOOXOIUMH

MPOU3BOJICTBEHH Pa3X0ld, KOUTO (OpMHpAT MPOM3BOJACTBEHATa CEOECTOMHOCT, Kato B Hesl ce

BKJIFOYBAT TIPEKHTE pa3xXOAd 3a MaTepuald ¥ TPyJd W TMpHCHagam@ara ce YacT OT

OOLIONPOU3BOJACTBEHUTE  Pa3xoand  (MPOMEHJIMBA W ITOCTOSHHM), C  H3KJIIOYCHHE HA

AIMUHUCTPATUBHUTEC pa3xoau, KYPCOBUTC pPaA3JIMKW W Pa3xXOdUTC II0 IMPUBJICYCHU (I)I/IHaHCOBI/I

pecypcu. BriouBaHeTO Ha  YCIOBHO MOCTOSIHHHTE —OOLIONPOWM3BOJACTBCHH pa3Xxoaud B

MPOU3BOJICTBEHATa CEOCCTOMHOCT HA MPOM3BEXIaHATA TOTOBA MPOLYKIHs, MOayhabpuKkaTuTe u

HE3aBBPIICHOTO MPOMU3BOJCTBO CE€ M3BBPIINBA Ha 0a3aTa Ha HOPMAJCH Kallal[MTET, OMPEICICH Ha

0a3a 00MYaCH CPeHO MOIbPKaH 00eM, MOTBHPKIABaH ¢ IUIaHa TI0 MPOU3BOJCTBBOTO. M30panaTa

0a3a 3a pasnpe/ieieCHHETO UM Ha HUBO OTIICHU MPOJIYKTH € HOPMaTa Ha YOBEKO YacOBETE Ha IMPSKO
3aeTHs MEPCOHA B MPOU3BOJICTBOTO HA KOHKPETHHS TIPOIYKT.

JpyxXecTBOTO Mpuiara KaTo TEKyllla OIIeHKa ,,CTaHApaTHa MPOM3BOJACTBEHAa CEOECTOMHOCT” IIO
OTHOIIIEHUE HA FOTOBATa MPOAYKIIUS, 10Jy(hadprKaTuTe U HE3aBBPIICHOTO MPOU3BOJICTBO, U PECIIEKTUBHO
,»CTaHJIpaTHATa JIOCTaBHA CeOSCTOMHOCT” — 3a OCHOBHHMTE CYPOBHHH M MAaTEPHAIH 3a MPOHU3BOJICTBOTO. B
Kpasi Ha BCEKH OTYETEH IMEePHOJi PHKOBOJCTBOTO U3BBPINBA aHAIN3 Ha (aKTOPUTE, JOBEIU 10 GopMHUpaHe
Ha OTKJIOHEHHMS TIPH: a) JOCTaBKa Ha CYPOBHHHU M MaTepHaX 3a MPOM3BOJCTBOTO - YPE3 CPABHECHHUE MEKTY
(bakTUYeCKUTe M CTAaHIAPTHUTE JOCTABHU pa3xogd W 0) MPOM3BOJICTBOTO HA TOTOBA MPOIYKIIHS,
nory(haOpuKaTi ¥ HE3aBbPIICHO MPOM3BOACTBO - UpE3 CpPaBHEHHE MEXKAY (PAKTUYECKUTE U CTaHAPATHUTE
MPOU3BOJCTBEHU pa3xoau. [Ipy HEOOXOMUMOCT C€ M3BHPIIBAT KOPEKIMU HA OICHKATA HAa HAINYHUTE
MaTepHalHHU 3amacd BbB (uHAHCOBUS oTdyeT. Ha 6a3a mpoyuBaHUs Ha JOOpW OTYETHU MPAKTUKUA BBHB
(bapMaleBTUUHKS OTPAChI, Ca Bb3IPHETH MPAroBe Ha ChINECTBEHOCT 3a: a) OTKJIOHEHHETO IPH JOCTaBKa Ha
CYpPOBHHHM M MaTepHaIH 3a MPOU3BOACTBOTO — 10 2 % W 0) IMpOM3BOACTBEHO OTKIOHEHHE — 10 1 %, B
paMKHTE Ha KOWTO, HE CE KOpPHUTHpa TEeKyIllaTa OlCHKAa Ha HAJIMYHHUTE KPaWHM 3amacd OT CypOBHUHH H
MaTepHaii, TOTOBa MPOJAYKIUS W HE3aBBPIIECHOTO MPOM3BOACTBO 32 IENUTe HAa (DUHAHCOBHS OTYET
(ITpunoowcenue Ne 2.29).

IIpu ymotpebata (Bnarane u mpojaxk0aTa) Ha MaTEPUATHHUTE 3aIlaCH T€ C€ M3MHCBAT TEKYIIO KaTo
Cce M3I0JI3Ba METOABT Ha CPETHO-TIPETErIIeHaTa CTOMHOCT (Ce0eCTOMHOCT).

Hernara peanusupyema CTOHHOCT HpeACTaBIIsABa MPHOIM3UTEIHO OIpeesieHaTa NpoJakHa LieHa
Ha JIaJicH aKTHB B HOPMAJIHUS XOJl Ha CTOIAHCKATa JIGHHOCT, HaMaJleHa ¢ TPUOIM3UTEIIHO OTpE/eIeHUTE
pasxoau 1Mo AOBHPIIBAHETO B TbPIOBCKH BUJ] HAa TO3U aKTHUB U HpI/I6HI/ISI/ITeHHO OIIPEACIICHUTE pa3xoaun 3a
peanu3anys.

17



CODPAPMA AL
IPUIOXEHUA KbM HHAUBUAYAJIHUA ®UHAHCOB OTYET 3A HEPUOJA ot 01.01.2016 r 50 31.03.2016 r

2.14. Twpzoecku u opyzu é3emanus

TBHproBekUTE B3EMaHUs Ce MPEACTABAT U OTYMTAT MO CIPaBEIUIMBA CTOMHOCT Ha 0a3a CTOWHOCTTa
Ha OpUTMHAIHO u3NancHata (akTypa (ceOecTOoWHOCT), HamalieHa ¢ pa3Mepa Ha oO0e3leHKaTa 3a
HechOMpaeMu cyMu. B ciryuante Ha pa3cpodeHH TUIAINAHMS HAJl OOMYAHUS KPSTUTEH CPOK, IIPU KOUTO HE
¢ TIPEIBUICHO JIOMBJIHUTEHO IJIAlaHe Ha JIMXBa WM JIMXBATa 3HAYUTEIHO CE Pa3lindaBa OT OOHYaiHUS
na3apeH JIMXBEH MPOICHT, B3eMaHMATA CE OLCHSABAT ITbPBOHAYAIIHO 10 TSAXHATA CIPaBEIMBAa CTOWHOCT, a
MOCJI/IBAI0O — TI0 aMOPTH3MpyeMa CTOMHOCT, Clie[ TMpHCHaJaHe Ha WHKOPHIOpHpaHaTta B TAXHATa
HOMHHAJIHA CTOMHOCT JIMXBA, ONPEJIeNICHa 10 MeToa Ha eekTuBHAaTA JuXBa (/Ipunoscenue Ne 2.23).

[MpubnusuTenHara oleHKa 3a 3aryOH OT ChbMHHUTEITHH M HEChOMpaeMHu B3eMaHUsI ce MPaBH, KOraTo
3a chOMPaeMOCTTa Ha IUIaTa CyMa HMJIM 4YacT OT Hes ChINECTBYBa BHCOKa HecurypHocT. HechOupaemure
B3EMaHUsl C€ M3IHCBAT, KOraTo MPAaBHUTE OCHOBAaHMS 3a TOBA HACTHIAT. OOe3leHKaTa Ha B3EMaHUsTA CE
HAuKCIIsIBa Ype3 ChOTBETHA KOPECIIOHJCHTHAa KOPEKTHBHA CMETKa 3a BCEKM BHJ B3€MaHE KbM CTAaTHsTa
“apyru pa3xonn” Ha JIAIIEBaTa CTpaHa HA OTYETa 3a BCEOOXBATHHA J0XO[ (B meyanbaTta win 3arybara 3a
TOIMHATA).

2.15. JluxeonocHnu 3aemu u opyzu npedocmasenu YuHaAHcosu pecypcu

Benukn 3aemm W apyru mpemoctaBeHHM (DWHAHCOBH PECYpPCH C€ OTYUTAT IThPBOHAYAIHO IIO
cebecToMHOCT (HOMHHAJIHA Cyma), KOSTO Ce IpHeMa 3a CIpaBeINBa CTOWMHOCT Ha IMPENIOCTABEHOTO IO
CleNKaTa, HETHO OT INPEKUTe pa3Xodd, CBBP3aHM C Te3M 3aeMU M IperocTaBeHu pecypcu. Cruen
I'bPBOHAYAIHOTO IpPHU3HABAaHE, JIUXBOHOCHUTE 3a€MHU M JAPYTH TMPEAOCTaBEHH PECypCH, IMOCIENBAII0 ca
OIICHEHU TI0 aMOPTHU3HpYyeMa CTOWHOCT, OMpeiesieHa Upe3 MpriaraHe Ha MeToja Ha epeKTUBHATA JINXBA.
AMopTu3MpyeMaTa CTOMHOCT € W3YHCIIEHA KaTO Ca B3€TH MPEABHI BCHYKU BHIOBE TAKCH, KOMUCHOHHU H
JpYyTH CyMH, acCOLIMUPaHM ¢ Te3u 3aeMHu. [lewandute u 3aryOuTe ce Mpu3HABAT B OTYETa 32 BCEOOXBATHHMS
noxoJ (B mevajbara uiaM 3ary0aTta 3a ToJuHaTa) Karo (PMHAHCOBH NMPHUXOJAU (JMXBU) WU Pa3xoju Ipe3
Meproa Ha aMOPTHU3AIHS WIIH KOTaTO B3EMAaHHSITA Ce ITOTACAT, OTHHIIAT WIH PeAyIHpaT.

JluxBoHOCHMTE 3aeMu W JpyTH TPeNOCTaBeHH (PUHAHCOBH pecypcH ce Kiacupuuupar Kato
TEKYII[H, OCBEH 32 YacTTa OT TSIX, 32 KOSTO JIPYKECTBOTO MMa O€3yCIIOBHO MPABO J1a ChOepe B3EMaHETO CH B
cpok Haj 12 mecena ot Kpast Ha oTuetHus niepuon ([Ipunoscernue Ne 2.23).

2.16. Ilapuunu cpedcmea u napuyHu eKeUGdIeHMU
[MapuuHuTE CpeicTBa U EKBUBAJICHTH BKIIIOYBAT KACOBUTE HAIWYHOCTH, PA3IIallaTeIHUTE CMETKH
U KpaTKOCPOYHUTE JICTIO3UTH B OAaHKH, YHHTO OpPUTHHAIIEH MaTyputeT € 1o 3 mecena ([Ipuroocenue Ne
2.23).
3a nesnuTe Ha U3rOTBSHETO HA OTYETA 33 MAPUYHUTE ITOTOLH:
® [TAPUYHHUTE MOCTHIUICHHUS OT KIMEHTH M MapHYHMTE IUTAIIAHUS KbM JOCTABUMIM Ca NPEJCTaBEeHU
OpyTHO, ¢ BkiroueH JJ1C (20%);
® JIUXBUTE TI0 IMOJyYCHW HMHBECTHIMOHHW KPETUTH C€ BKIIIOYBAT KAaTO IUIANIAHUS 332 (MHAHCOBA
JIEHHOCT, a JIMXBUTE, CBBbP3aHH C OOOPOTHU KPEIUTH, OOCIYXBAIlld TEKyIIara JIEHHOCT, ce BKIIOYBAT B
oTepaTUBHA JEHHOCT;
o mareHusT JJJIC 1o MoKyInku Ha IBJITOTPAHNA aKTHBU OT YYKJECTPAHHHU JOCTABUYMIIM C€ ITOCOYBA

Ha pe “IUTaTeHH NaHBIM, a TMPH JOCTaBKAa Ha JBITOTPAHH aKTUBU OT CTpaHATa Cce MOCOYBa Ha eI
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“mamaHus KbM JOCTaBUHIN~ KBHM MAPUYHUATE ITOTOIH OT ONEPAaTHBHA ACHHOCT, JOKOJKOTO TOW ydacTBa U
CE BB3CTAHOBSBA 3a€/IHO U B OTICPATUBHUTE MOTOIM HA JIPYKECTBOTO 32 ChOTBETHUS MEPUO]T (MECeln).

o ONIOKMpaHUTE TAPUYHU CpPEACTBa HAjJ 3 Mecella He ca TPETHPaHW KaTo MapUYHH CPEICTBa U
€KBHUBAJICHTH.

2.17. Tepzoecku u opyzu 3a0vxceHus

TBProBcKUTE W JPYTrUTE TEKYIM 3aJBIDKCHHS C€ OTYHTAT 10 CTOWHOCTTa HAa OPUTWHAIHHUTE
(hakTypu (eHa Ha npumoOMBaHe), KOSATO Ce MpUeMa 3a CIIpaBeINBaTa CTOWHOCT Ha CIeNKara u Ime Obae
M3IJIaTeHa B OBJEIIC CPElly MOJyYEeHUTE CTOKH M YCIyrd. B ciydanTe Ha pa3cpoveHU IUTAlaHHUs HaJ
0OWYaifHUS KPEIUTEH CPOK, MPU KOUTO HE € MPEABUICHO JOBIIHUTEIHO IJIAllaHe Ha JIMXBA WM JIMXBaTa
3HAYHUTENTHO CE pa3iniyaBa OT OOHWYAWHWS IMAa3apeH JIMXBEH TPOICHT, 3aJbIDKCHHUATA C€ OICHSIBAT
M'BbPBOHAYATIHO TI0 TSAXHATa CIpaBeJIMBa CTOWHOCT, a MOCJICABAIIO — [0 aMOPTH3UpyeMa CTOWHOCT, CIIe]
MpUCIIaJaHe Ha MHKOPIOpHpaHaTa B TSAXHATa HOMUHAIHA CTOMHOCT JIMXBa, OMpPEIEICHA IO METOoAa Ha
edexTuBHaTa auxBa (Ilpunosicenue Ne 2.23).

2.18. J/Iuxeonocnu 3aemu u opyzu npueneueHu punancosu pecypcu

Benukn 3aemm u Apyru mpuBiedeHH (MHAHCOBH pECYpCH C€ OTYHTAT IThPBOHAYAIHO 10
ceOecTOHOCT (HOMHMHAIIHA CyMa), KOSTO Ce MpHeMa 3a CIpaBelIMBa CTOMHOCT Ha IOJyYEHOTO II0
ceiKara, HETHO OT TIPEKUTE pa3xoau, CBBbpP3aHH C Te3W 3aeMH M TpuBIedeHH pecypcu. Cren
IbPBOHAYATHOTO TIPH3HABAHE, JIMXBOHOCHHUTE 3a€MH M JPYTd NPHUBICYCHU PECYPCH, ca MOCIEIBAIIO
OLICHEHH II0 aMOPTH3HpyeMa CTOMHOCT, ONperesieHa Ype3 NMpuilaraHe Ha MeTo/a Ha e(eKTUBHATA JIMXBA.
AMopTH3HpyeMara CTOMHOCT € W3YKCIIeHa KaTO ca B3ETH MPEIBU BCUYKH BHIOBE TAKCH, KOMHUCHOHHH U
JOpyTH Pa3XxOJH, BKJI. IMCKOHT WM TPEMHs, aCOUMHMpPAaHU ¢ Te3u 3aeMmu. [lewanbute u 3arybute ce
MpU3HABAT B OTYETa 3a BCEOOXBATHHA JOXOX (B redandara WM 3arydara 3a TOAWHATA) KaTo (PMHAHCOBH
pa3xou (JIMXBH) WM NPUXOIH Npe3 Mepruo/ia Ha aMOPTH3ALUSI WIIM KOTaTO 3a/IbJDKEHHATA C€ OTITUIIAT HIIH
penyuupar (I1punoscenue Ne 2.23).

JIMXBOHOCHUTE 3a€MH U JPYTH NPUBIICYCHU (GUHAHCOBH PECYPCH C€ KIaCUPHUIMPAT KaTo TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 32 KOSATO JAPYKECTBOTO MMa OE3yCIOBHO MPABO A2 YPEIH 3aIbIDKEHUETO CH B CPOK
Hax 12 mMecena oT Kpasi Ha OTYETHHS TIEPHO/I.

2.19.Kanumanuzupane na pazxoou no 3aemu

Pazxoaure 1O 3aeMH, KOWTO MpPSKO CE€ OTHACAT KbM NPUAOOMBAHETO, CTPOMUTEIICTBOTO WIIH
MPOM3BOJICTBOTO HA OTrOBapsAll Ha YCIOBUATA /KBaMM(UIMpaH/ aKTHB, c€ KalUTAIU3UpPAT KaTo 4acT OT
CTOMHOCTTa Ha TO3U akTUB. OTroBapsiil Ha YCJIOBHATA /KBaTU(UIMPaH/ aKTHUB € aKTHB, KOWTO HENPEMEHHO
W3UCKBa TOHe 12-MecedeH mepuol OT BpeMe, 3a Jia CTaHe TOTOB 3a NpeABMKAaHaTa My yrorpeba WiH
pojaxoa.

PasmepsT Ha pasxoguTe MO 3aeMH, KOUTO MOTaT Ja Ce KaluTaJIM3UpaT B CTOMHOCTTa Ha €IWH
OTroBapsll Ha YCJIOBUATAa /KBanu(uUUpaH/ axkTHB, C€ ONpeaens upe3 KoeQHUUUEHT /HopMma/ Ha
KaruTanu3anys. KoepuIMmeHThT Ha KalmuTadu3anusl € CpeJHOIpEeTerieHaTa BeJIMYiHa Ha Pa3XoJuTe IO
3aeMH, OTHECEHH KbM 3aEMHUTE Ha JIPYKECTBOTO, KOUTO Ca HENOTraceHH Ipe3 MEepHojia, ¢ M3KII0YCHUE Ha
3aeMUTE, U3BBPILUCHH CIIEHUAIHO C 1Ie] NpUA0ONBaHe HA €AMH OTrOBapslll Ha YCIOBHUATA /KBanupuIupan/

AKTHUB.
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Kanuranm3upanero Ha pa3xoIWTe MO 3a€MH KaTO YacT OT CTOMHOCTTAa Ha €IWH OTTOBapsI Ha
YCIOBUSATA /KBANIM(UIIUPAH/ aKTUB 3all0YBa, KOraTO Ca W3MBJIHCHU CIECAHHUTE YCJIOBUS: W3BBPIIBAT CE
pa3xoauTe 3a aKTHBA, U3BBPIIBAT CE PA3XOAUTE IO 3aCMH U B XOJ Ca JCHHOCTH, KOUTO Ca HEOOXOAMMH 3a
MTOATOTBSHE Ha aKTHBA 3a MPEBMKIaHaTa My ynorpeba miu npoaaxoa.

Pa3zxomuTe 1Mo 3aeMu ce HaMalsIBaT W C BCAKAKHB HMHBECTHUITMOHEH JOXOMl OT BPEMEHHOTO
HWHBECTHUPAHE Ha CPEJICTBATA OT TE3U 3aEMHU.

2.20. JIuzune

Dunancos 1usunz

Juzunzononyuamen

DUHAHCOBUAT JIM3UHT, MPH KOWTO ce TpaHChepupa KbM APYKECTBOTO CHIIECTBEHATA YacT OT
BCHYKHM PHUCKOBE W CTOMAHCKM MOJ3HM, MPOM3THYAIIA OT COOCTBEHOCTTA BBPXY aKTHBa MOA (HHAHCOB
JIU3UHT, C€ KalUTAJIM3KUpa B OTUETA 32 HPUHAHCOBOTO CHCTOSIHUE HA JTM3MHIOMOIYYATElsl KATO CE MPECTaBs
KaTo UMOTH, MAIIIMHU M 000pyIBaHe MOJ| JH3UHT IO IIeHa Ha He3abaBHA Mpojaxda WK aKo € TMO-HUCKA -
IO CeramiHaTa CTOMHOCT HAa MHUHHUMAJIHUTE JIM3UHIOBU TJI1aaHus. JIusuHrosure IJ1amadusa CbAbPKAT B
OTIpeIeNIEHO CHOTHOIIIEHHE (DUHAHCOBHS pPa3xoj (JIMXBaTa) W MPHCMAAAIIara ce 4YacT OT JIM3HHTOBOTO
3abJDKeHHe (TJaBHUIA), TAKa Ye Jla CE MOCTUTHE MOCTOSIHEH JIMXBEH MPOIICHT 3a OCTABAIlaTa HEU3ILIATCHA
YacT OT TJABHHIATA 10 JM3WHIOBOTO 3ajJbjDKeHHe. JIMXBEHHTE pPa3XoMu ce BKIOYBAT B OTYeTa 3a
BceoOxBaTHUS J0X01 (B mevanbara win 3arybaTta 3a TojJuHaTa) KaTo (PMHAHCOBHU pa3xonu (JIMxBa) Ha 0a3za
C(i)CKTI/IBCH JINXBCH IMPOLCHT.

[MpunobutuTe moa GUHAHCOB JIM3UHT aKTUBU CE aMOPTH3HMpAT Ha 0a3a MOJIE3HUS KHUBOT HA aKTHBA
U B pAaMKHTE Ha JIM3UHTOBUSI CPOK.

Jluzunzooamen

DUHAHCOBUAT JIM3UHT, TIPU KONTO ce TpaHchepupa M3BBH JIPYKECTBOTO ChIIECTBEHATa 4acT OT
BCHYKH PUCKOBE M CTOMAHCKU H3TOJH, MPOU3THYANIM OT COOCTBEHOCTTa BBPXY aKTHBa M0J| (UHAHCOB
JIU3UHT, C€ U3MUCBA OT ChCTaBa HA CTOKWUTE HA JIU3UHIOJATENS M CE MPEJCTaBI B OTYETA 32 PUHAHCOBOTO
CBCTOSSHUEC KAaTO B3€MAHE ChC CTOI71HOCT, paBHa Ha HETHAaTa MHBECTHUIIUA OT JIN3UHTA. HeTHaTa HUHBCCTULIUA B
JINBUHTOBUA }Z[OFOBOp HpeI[CTaBHSIBa paSHI/IKaTa Me)KI[y c6opa OT MUHUMAJIHUTEC JIN3UHI'OBU ILJIAIlIAHUS I10
JI0roBOpa 3a (PMHAHCOB JIM3UHT M HErapaHTHPaHATa OCTAThYHA CTOMHOCT, HAYKCIICHA 33 IU3UHTOJATENsl, 1
He3apaboTeHus puHaHCOB J0X0i. Pasnmukara Mexay O0anaHcoBaTa CTOWHOCT Ha OTAANCHUS 07 (UHAHCOB
JIU3UHT aKTHB M He3abaBHaTa (CIpaBe[yiMBaTa MY IPOJ@KHA) CTOHHOCT Ce MpH3HABa B OTYETa 3a
BCceoOXBaTHUsI JI0X0/]1 (B Mevanbara Wik 3arydara 3a roJnHaTa) B HA4ajlOTO Ha JIM3WHTOBHUS JIOrOBOpP (Mpu
MPeJaBaHeTO Ha aKTHBA) KaTo OXOJ] OT Mpoaaxoa.

[Mpu3HaBaHeTo Ha 3apaboTeHUs (HUHAHCOB MPUXOJ KATO TEKYI JIMXBEH MPHUXOJ CE OCHOBaBa Ha
HpI/IHaFaHeTO Ha METOoJa Ha e(i)eKTI/IBHaTa JINXBA.

Onepamueen JAUIUHZ

.]Illf)'uHZOnOle‘lameJl

HI/ISI/IHF, npu KOHTO HaeMOJAaTCIAT NpOoAbJIKaBa Jia MPUTEKaBa CHINECTBEHATA 4aCT OT BCUYKH
PUCKOBE U CTOIMAHCKH HU3rogn OT COOCTBEHOCTTA BBPXY OaJI€HUA aKTUB CC Knacm’pnunpa KaTO OICPaTHBCH
JIN3HHT. Hopa):m TOBa AaKTHUBBT HE C€ BKJIHOYBA B OTYCTA 3a (I)I/IHaHCOBOTO ChCTOSAHHUE Ha
JIM3UHIOIIOJTyYUaTeJIA.
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[MnamanusaTa BHB BpB3Ka C ONEPATUBHUS JIM3WHT CE TMPU3HABAT KAaTO pa3XoAd B OTYETa 3a
BCeoOXBaTHHs J10X0A (B meyandata Wik 3arybaTta 3a roJuHata) Ha 0a3a JIMHEEH METOJ 3a IMephoja Ha
JIU3UHTA.

Jluzunzooamenn

HaemonmaTemsT nmpoabibkaBa Ja MPHUTEKaBa CHIIECTBEHA YAaCT OT BCHYKH PHUCKOBE W CTOMAHCKH
M3rOJIN OT COOCTBEHOCTTa BHPXY NaZieHus akTuB. [lopaan TOBa TO3M akTHB MPOIBIDKABA J1a € BKIIOYEH B
ChCTaBa HA HETOBUTE IBJITOTPAHHU MaTEPUAIHU aKTUBH KaTO aMOPTHU3allMATa MY 3a MIEPHO/Ia C€ BKIIIOUBA B
TEKYILIUTE Pa3X0y Ha JIM3UHTOIATEIs.

IIpuxoabT OT HaeMH OT OIEpaTHUBEH JIM3MHT Ce TPH3HAaBa Ha 0Oa3ara Ha JTWHEHHUS METOJ B
MIPOIBIDKCHIE HAa CPOKA HA CHOTBETHHS JIM3UHT. [I5pBOHAYATHO HANPAaBEHUTE MIPEKH Pa3X0IH BB BPB3Ka C
JIOTOBAPSHETO M YPEXKJAAHETO HA OINCPATUBHUS JIM3UHT, ce N00aBAT KbM OayiaHcoBaTa CTOWHOCT Ha
OTJIQJICHUTE aKTHBU U CE NMPU3HABAT HA 0a3aTa Ha JIMHEHHUS METO]] B POIBJDKCHIE HA CPOKA Ha JIM3UHTA.

2.21. IHencuonnu u O0pyzu 3A0bIMNCEHUA KbM NEPCOHANA MO COUUAIHOMO U MPYO08o
3AKOHOOAMEICMEO

TpynoBure W OCHUTYPUTEITHH OTHOIICHHUS C pPAaOOTHUIMTE W CIIY)KUTEIUTE B JIPYKECTBOTO Ce
OCHOBaBaT Ha pasnopeadure Ha Konekca Ha Tpyaa M Ha pa3nopendHTe HA JEHCTBAILIOTO OCUTYPUTEIHO
3aKOHOJIATENICTBO B bbirapus.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoaud 3a HaeTusi MepcoHaN MMoj ¢dopmara Ha BB3HATPAKACHUS, OOHYCH H
COIMAJIHY JOTUTAIIAHUS W TPUIOOMBKY (M3UCKYeMH 3a ypekJaHe B paMKHTEe Ha 12 mecema cien Kpas Ha
Neprosa, B KOHTO MEPCOHANBT € MOJMOXKWI TPYH 3a TAX WIA € M3IIBJIHHI HEOOXOJMMHUTE YCIIOBHS) Ce
NpU3HABaT KaTo pa3xo]] B OTYETa 3a BCEOOXBATHHS JA0XO/] (B rmevandara WM 3arydaTa 3a rognHara), OCBeH
ako mpageH MC®DO He M3MCKBa Ta3u CyMa Jia ce KaluTalu3upa B ceOeCTOHHOCTTa Ha ONpENIeNieH aKTUB, 32
nepro/ia, B KOMTO € MOJIOKEH TPYABT 3a TSIX M/HIIH Ca M3ITbIHEHU H3UCKBAHUATA 32 TAXHOTO MOJyYaBaHe, U
KaTO TEKYIIO 33JbJDKEHHUE (CIIe/ IpHCcIialaHe Ha BCUUKH IUIATEHH BeYe CyMH U IMOJAraniy ce YAPHXKKH) B
pa3Mep Ha HEJJMCKOHTHPAaHATa UM CyMa.

KbM nmatata Ha Bcekw (PMHAHCOB OTYET JPY)KECTBOTO TPaBH OICHKA HA cymMara Ha OYaKBaHHUTE
pa3xoau TO HATPYMBALIUTE CE€ KOMIICHCHUPYEMH OTITYCKH, KOSTO Ce OuyakBa Ja ObJe H3IUIaTeHa Karo
pe3ysTaT OT HEHM3IOJI3BAHOTO NPAaBO HA HATPYNaH OTIYCK. B oleHKaTa ce BKIIOYBAT MPUOIM3HUTEIHATA
IpereHKa 3a CyMHTE 3a CaMUTE BB3HATPAKACHHS W Ha BHOCKHTE 10 3aJBJDKUTEIHOTO OOLIECTBEHO M
3[IPaBHO OCHUTYpPSBaHE, KOUTO paboTONATENAT IBKH BHPXY TE3U CyMHU.

Tanmuemu u 6oHycHU cxemu

CeritacHo YcTaBa Ha JIpYKECTBOTO M IpH B3eTo perieHne Ha OOIOTo ChOpaHue Ha aKIIMOHEPUTE
UBIMBJIHUTCIIHUAT JUPEKTOP UMa IPaBo Ja IMOJIy4Yd €AHOKPATHO BLE3HATrPAXICHUC (TaHTI/IeM) B pasM€Ep Ha a0
1 % or HerHata medyanba Ha JIPYKECTBOTO KaKTO W jJa ObJie ONPaBOMOIICH Ja ONpEIe/id Kpbra Ha
CIIy>)KHTEJIHTE, MEXIy KOUTO 1a ObJe pa3mnpezesieHa KaTo OOHyC mapwyHa cyma B pa3mep Ha j0 2 % oT
CTOWHOCTTa Ha Tiedaiba Ha JPYKECTBOTO 3a BCsSKa KalleHapHa roguHa. Korato ompejieneHa 4acT ce
M3UCKBa na OBAE pa3cpodeHa 3a MO-IABIBI OT l2-MecedeH Nepuoi, Ta3u YacT Ce OICHsIBa MO HeiHaTa
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cerairHa CTOMHOCT KbM JaTaTa Ha (I)I/IHaHCOBI/I}I OTYCT U CC€ MOCOYBa KbM HCTCKYUIUTC IMaCUBHU B OTUCTA 3a
q)HHaHCOBOTO CbCTOSIHUE, CTATHUA ,,3aBJIDKCHUA KbM nepconaﬂa”.

Hvnzocpounu 00xo0u npu neHcuoHupane

Inanoge ¢ depunupanu Hocku

OCHOBHO 3aIbJDKEHHE Ha JAPYKECTBOTO Karo pabotomaren B bearapus e na wu3BbpmiBa
3aBJDKUTENTHO OCHTYpsIBaHE Ha HaeTHs cu mepcoHan 3a ¢onp “TleHcun”, JOMBIHUTENHO 3aBJDKUTETHO
neHcuoHHo ocurypsisane ([3[10), ¢oung “O0mo 3abonsBane u MadumHcTBO” (O3M), doHg
“bespaboruma”, ¢oun “Tpymoa 3momonmyka n mpodecuonanmna Oomect” (T3IIb), donx “I'apantupane
B3emanusa Ha paboraunute u cuyxkutenute” (I'BPC) wu 3mpaBHO ocurypsiBane. Pasmepure Ha
OCUTYpUTEITHUTE BHOCKH C€ YTBBP)KIAaBaT BCAKA TOJMHA chC 3akoHa 3a Oromkera Ha JJOO m 3akoHa 3a
oromkera Ha H3OK 3a chorBetHara roguHa. BHockute ce pasmpenensaT MexAy paboromatens u
OCHUTYPEHOTO JIMIIE B ChOTBETCTBHE ¢ TipaBuiara ot Koxekca 3a cornmanto ocurypsiBade (KCO) .

Te3n ocurypurenHH TEHCHOHHW IUIAHOBE, MPHIIATAHW OT JPYKECTBOTO B KAadeCTBOTO My Ha
pabotopaten, ca MIaHOBE ¢ JeUHUPAHU BHOCKHU. [IpH TAX paboTOAATENAT IUIAIa MECEYHO OIpeesicHH
BHOCKHM B abpkaBHuTe GoHn “Ilencun”, doug “O3M”, doun “bespadorunia”, doug “T3IIB”, kakTo u B
YHUBEpPCATHHA U MPOo(dheCHOHATHN TEeHCHOHHU (OH0BE - Ha 6a3a (QUKCHUpaHU MO 3aKOH MPOIEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHUBHO 3aIbIDKCHHE J]a IOTUIAIIa BEB (DOHIOBETE OBACIIN BHOCKA B CIIYYanTe, KOTATO
T€ HAMAT JOCTATHYHO CPENICTBA JIa M3IUIATAT Ha CHOTBETHUTE JIMIIA 3apab0TEHUTE OT TSAX CYMH 3a IEepHoja
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 33]IbJKEHUSTA TI0 OTHOIICHUE HA 3/IPABHOTO OCHUTYpPsIBaHE.

K®M npykecTBOTO HiIMa Ch3a/ieH U GYHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTeNieH (QOHI.

JbIDKUMHATE OT JPY’KECTBOTO BHOCKHM M0 IIAHOBETE C JIe)MHUPAHU BHOCKU 33 COLMATHOTO U
3[[paBHO OCHTYpsSIBaHE CE MMPHU3HABAT KaTO TEKYI Pa3xo]] B OTYETa 3a BceOOXBAaTHHS NOXOA (B meuanbara
nim 3aryoara), ocBeH ako nages MC®O He u3UCKBa Ta3H cyMa Ja ce KaluTalln3upa B ce0ecTOHOCTTa Ha
OTIpe/IeTIeH aKTHB, U KaTO TEKYIIO 3aIbJDKEHNE B HEANCKOHTUPAH pa3Mep, 3a€/IHO U B TIEpHO/Ia Ha TIoJaraHe
Ha TpyJa W Ha HAYUCJICHHETO HAa CHOTBETHUTE JOXOAM HA HACTHTE JIMIIA, C KOUTO JOXOJU BHOCKHUTE ca
CBBp3aHH.

Inanose c degpunupanu 0oxoou

CopriacHo Konekca Ha Tpyzna JIpy»KeCTBOTO B KadeCTBOTO My Ha paboromaresn B bearapus e
3aBJDKEHO J1a M3IUIAINA Ha MepCOHaja IPU HACcTHIIBAaHE HA IEHCHOHHA BB3pacT 00e3IIeTeHHe, KOeTO B
3aBUCHMOCT OT TPY/OBHS CTaX B NPEINPUATHETO MOXKE J1a Bapupa Mex1y 2 U 6 OpyTHH paOOTHHU 3aIuiaTu
KBbM JlaTaTa Ha MpeKpaTsBaHE Ha TPYJOBOTO NpaBoOTHOLIeHHE. [10 CBOMTE XapaKTEPUCTUKH TE3U CXEMHU
npeacTaBisiBaT HehOHIMpaHH TUTAHOBE C JIEPUHUPAHH JJOXOH.

WzuucnenneTo Ha pa3Mepa Ha TE3W 3abJDKCHUS HaJlara yJacTHETO Ha KBaTU(UIIMPaHU aKTIOEPH,
3a J]a MOJKe JIa e ONpeIeH TAXHATA CeraliHa CTOMHOCT KbM JaTaTa Ha ()MHAHCOBUS OTYET, IO KOSTO TE ce
npeacraBiaT B OTYETA 3a q)HHaHCOBOTO CBbCTOSAHUE, a PCCIICKTUBHO HW3MCHCHHCTO B CTOMHOCTTA M, C€
MPEJICTaBsl B OTYETa 32 BCEOOXBATHUS JOXOJ[ KAaTO: a) Pa3XOAMTE 3a TEKYIl U MUHAJI CTaX, Pa3XxoIuTe 3a
TuxBa U e(eKTHTE OT ChKpalleHUATa W YpeXJaHusATa ce MpU3HABAT BeqHAra, B TepuoNa, B KOUTO
BB3HUKHAT, W TMPEICTaBIAT B TEKyIllara redanda wik 3aryba, Mo cTaTtwsl ,,pa3Xxofd 3a IMepcoHan’, a 0)
e(eKTUTE OT IMOCJCABAILIUTE OLIEHKH Ha 3abJIKCHHATA, KOUTO MO CHIIECTBO MPECTABIABAT AKTHOEPCKU
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nevanou W 3aryOwm, ce MpH3HAaBaT BEJHAra, B IIEPUO/A, B KOWTO BH3HHKHAT, U CE€ MPEJICTABAT KbM JPYTUTE
KOMITOHCHTH Ha BCEOOXBATHHS JOXOJ, 1O CTaTUs ,,IOCJICIBAIIM OIICHKM Ha TICHCUOHHH IUIAHOBE C
nehuHUpaHu A0XoAu”’. AKTIOEPCKUTE MedaaOu W 3aryOuM MpoM3THYAaT OT MPOMEHH B aKTHOCPCKUTE
MIPEAIOIOKEHUS 1 OTIHTA.

KbMm natara Ha Bceku roawmieH (UHAHCOB OTYET [PYXKECTBOTO Ha3Ha4yaBa CEePTHUHUIMPAHU
aKTIOEpU, KOUTO W3/1aBaT JOKJIAJ C TEXHUTE H3IYUCICHUS OTHOCHO IBITOCPOYHHUTE MY 3aJBIIKCHUS KBM
MepcoHalia 3a 00e3IETeHUs MTPH IICHCUOHHUPaHe. 3a [eITa T¢ MpuiIaraT KPpeIuTHHSI METO Ha TIPOTHO3HUTE
enuauy. CeraiiHaTta CTOMHOCT Ha 3aJbJDKEHHUETO M0 JehUHUPAHUTE MOXOAM CE H3YUCISABA 4Ype3
TUCKOHTHpAaHEe Ha ObJeImuTe MapudHU IOTOIM, KOMTO ce O4YakBa Ja OBbAAaT M3IUIATEHH B PaMKHTE Ha
MaTypHUTETa Ha TOBAa 3abJDKCHHE U TIPY U3IOJI3BAHETO HA JIMXBEHUTE PABHUINA HA IHP)KABHU JTBITOCPOIHHU
o0uraiuu ¢ moIo0eH CPoK, KOTUPAHU B bhirapus, KbIeTo (QYHKIIMOHUPA U CAMOTO JPYKECTBO.

Joxoou npu nanyckane

ChriaacHo MecTHHTE pa3nopendu Ha TPYIJOBOTO U OCHTYPHUTENHO 3aKOHOAATENICTBO B Bwarapus,
IPYy>KECTBOTO KaTo paboTomaTensIT MMa 3aIb/DKEHUE 1a U3IUIATH NIPU MIPEKpaTsIBaHe Ha TPYIOBHS IOTOBOP
Mpeay EHCUOHUPAHE OTNPENIEIeHH BHOBE 00€3IETeHUS.

HpyxecTBOTO Tpu3HaBa 3aAb/DKEHHS KBbM TME€pcOHala MO JOXOAM TNpU HalyCKaHe TMpenu
HACThIIBaHE HA MIEHCHOHHA Bb3PacT, KOraTo € AEMOHCTPUPAH OOBBP3Balll aHTAKUMEHT, Ha 0a3a MyOJIudHO
aHOHCHpaH IUIaH, BKJ.3a IPECTPYKTYpPHUpaHe, Aa Ce MPEKPaTH TPYIOBHAT AOTOBOP ChC CHOTBETHUTE JHLA
0e3 J]a uMa BB3MOXHOCT JIa C€ OTMEHH, WM NpU (POPMANHOTO M3JaBaHe Ha JOKYMEHTUTE 3a JOOPOBOIHO
HamyckaHe. J[oxoau MpH HamyckaHe, IUTATUMH IoBede OT 12 Mecella, c€ JAUCKOHTHpAT U MPEICTaBAT B
oT4eTa 3a (PUHAHCOBOTO CHCTOSIHHUE MO TSXHATA CEeTallHa CTOHHOCT.

2.22. AKyuonepen Kanuman u pe3epeu
JpyXecTBOTO € aKIIMOHEPHO M € 3aJIbJDKEHO JIa PErHcTpupa B THPrOBCKHUS PETUCTHP ONpeaeieH
pasMep Ha aKyuoHepeH Kanumain, KOWTO Jia CIyXH KaTto 00e3TeUcHre Ha B3EMAHUATA HA KPEAUTOPHUTE Ha
JPY’KECTBOTO. AKIIMOHEPHUTE OTrOBapAT 3a 3aIBJDKCHUSATA HAa JIPYXKECTBOTO JO pa3Mepa Ha CBOETO
AKIMUOHCPHO YYaCTUEC B KallkuTajla W MOrar naa HOpeTCHAMUPAT BpbIIAaHC HA TOBa Y4YaCcTUC CaMO B
MMPOU3BOJACTBO IO JIMKBHUAALUA WM HECHCTOATCIIHOCT. ﬂpy)KCCTBOTO OT4YUTa OCHOBHHA CH KallUTaJl I10
HOMHHAJTHA CTOWHOCT HA PETUCTPUPAHUTE B ChJIA AKIIHH.
ChriacHo M3MCKBAaHUATA Ha THPrOBCKUsSI 3aKOH W YCTaBa, JPYKECTBOTO € JUTEXKHO Aa (popmmupa u
pe3epB “ghono Pezepeen™, xaTo N3TOUHUIM Ha (OHJIA MOTaT Ja ObJAT:
® Hali-MaJIKO €J[Ha JieceTa OT nevanbara, KOsSTO ce OTAeNs JOKaTO CpecTBaTa BbB (JOHIA JOCTUTHAT
€Ha JIeceTa 4acT OT aKIMOHEPHUS KaluTaj WIH MO-TOJIIMa 4acT, orpeseleHa mo pemenne Ha OOMoTo
chOpaHHe Ha aKI[MOHEPHUTE;
® CpejcTBaTa, MOJYYCHH HaJl HOMUHAIIHATA CTOMHOCT HAa aKIMUTE TPU U3JaBAaHETO UM (IPEMUCH
pe3epn);
® IpYT'yl M3TOYHHUIIHU, PEABUICHU 110 perierne Ha O01oTo chOpanue.
CpencrBara oT ¢GoHIa MOrar jJa ce M3IO0J3BaT caMmo 3a MOKpHWBaHE Ha TOJUINHATA 3aryba u Ha
3aryOu oT mpeaxomHu roauHu. Korato cpenctBata BBB (DOHHA JIOCTUTHAT ONpEICIICHUS B YyCTaBa
MUHHMAJIGH pa3Mep, CpeJicTBaTa HaJ Ta3d cyma Morar Jga ObJaT H3MOJI3BaHU 32 YBEJIMYaBaHE Ha

AKIMUOHCPHUA KaIlruTall.
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Oo6pamno usKynenume coOCmeeHu AKYUU ca MPEJCTABSHH B OTYETA 32 (PHHAHCOBO CHCTOSTHHE TIO
cebecToHOCT (IleHa Ha MPUAOOMBAHE) KATO C TSIXHATa CTOMHOCT € HaMaJIeH COOCTBEHHSAT KaluTala Ha
npykectBoTo. [leuanbure mnu 3aryoute oT mpoaaxbaTa Ha OOpaTHO M3KYINEHH COOCTBEHH aKLMHU ca 3a
CMETKa Ha M C€ TMPEICTAaBAT JUPEKTHO B COOCTBEHHUS KAIMTAI Ha JPYKECTBOTO KbM KOMIIOHEHTA
“HepasmpeneneHa meqanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 06opyosane ¢ GopMupaH oT:
® [TOJIOKUTETHATA Pa3JInKa MEXly OajaHcoBaTa CTOWHOCT HA UMOTHTE, MAllIMHUTE ¥ 000PYIBAHETO
U TEXHUTE CIIPABEIIMBH CTOMHOCTH KbM JaTaTa Ha U3BBHPILIBAHE Ha BCAKA MIPEOLICHKA; U
® [IOJIOKUTETHATA pa3jinKa MEXKy OaraHcoBaTa CTOMHOCT Ha UMOTH, OTYHTAHHU B IpyraTta “MMOTH,
3a W3MOJ3BaHEe B COOCTBEHA ACHHOCT’, W TSAXHATa CIIpaBeIMBa CTOMHOCT Ha JaTaTa, Ha KOSTO Te Ce
TpaHc(epupar B TpylaTa Ha “UHBECTHIINOHHA UMOTH .
EdexThT Ha OTCPOUYCHUTE JaHBIU BHPXY MPEOIICHBYHUS PE3EPB € OTPa3eH JUPEKTHO 3a CMETKa Ha
TO3HU Pe3epB.
[IpeoneHbUHUST pe3epB ce MPEXBHPIT KbM KOMIIOHEHTA ,, HATPYNAaHH TeYanOn’’, KOraTo akTHBHUTE
ce OTMHCBAT OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE WM Ca HAITBJIHO aMOPTHU3UPAHH.

[IpeorieHpUHUAT pe3epB MOKpHUBA OOE3IEHKH Ha aKTHBHTE, C KOUTO TOW € cBbp3aH.Tol Moxke na
ObJe M3MI03BaH NPH pealu3alyiaTa Ha JUBHICHTHATA U KallUTaJI0Ba MOJIUTHKA HA APYKECTBOTO CaMO CIiel
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/ielieHa nevanda”.

Pezepevm no ¢punancosu akmueu na pasnonodcenue u 3a npooaxcoa ¢ GopMHUpaH OT pasIuKaTa
MeXIy OanmaHcoBaTa CTOWHOCT Ha (pUHAHCOBUTE AaKTHUBH Ha Pa3MOJIOKEHHE M 3a MpOoJakda W TEXHHUTE
CTIPaBEIMBH CTOMHOCTH KBbM JlaTaTa Ha M3BBPIIBAHE HA NpeoleHKara. To3W pe3epB ce MPEXBHPIS KbM
TEKYIIUTE TeYaION U 3aryOr B OTYeTa 32 BCeoOXBaTHHUSA J0Xo (B medandaTa uiM 3arybaTa 3a roguHara),
Korato (DMHAHCOBHMTE aKTHBU C€ OCBOOOAT (MPoJaaar) OT APYKECTBOTO W/WIIM MPH yCTAHOBEHA TpaiiHa
00e3IeHKa Ha oTpeieieH! (DUHAHCOBH aKTHUBH.

2.23. @unancoeu uHcmpymenmu

2.23.1. @Qunancoseu akmueu

HpyxectBoTo Kiacuduiupa CBOUTe (PUHAHCOBU aKTUBHU B CICHUTE KATETOPUU: “3aeMU (KPEAUTH) U
B3eMaHHA W “‘(DMHAHCOBW aKTHUBU Ha Pa3IONIOKEHUE U 3a mpojaxkoa”. Knacudpukanusara € B 3aBUCUMOCT OT
CBIIHOCTTA U IETUTE U MPeTHA3HAYCHNETO Ha ((MHAHCOBUTE aKTHBH KBbM JlaTaTa Ha TIXHOTO NMPUI0OUBaHE.
PvroBoacTBOTO Ompenens kinacuduKanusTa Ha (UHAHCOBHTE aKTUBM Ha JAPYKECTBOTO KbM JaTara Ha
M'bPBOHAYATTHOTO MM MPU3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.

OO06uuaitHO JPYKeCTBOTO MpPH3HABA B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE (PMHAHCOBUTE AKTHBH Ha
“marara Ha ThpryBaHe” - JaTara, Ha KOSITO TO € IOEJI0 aHTXHMEHT Jla 3aKyIld ChOTBETHHUTE (PMHAHCOBU
aKTHBH. Bcuuku (QUHAHCOBM aKTHBH CE OICHSBAT 10 TAXHATA CHPAaBEJIMBA CTOHHOCT TUTIOC TNPEKHTE
Pa3xo/Iu O TPaH3aKIKATA.

duHAHCOBUTE aKTHBH CE€ OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO, KOTATO
IpaBaTa 3a IOJly4aBaHE Ha MapHUYHU CPEACTBA OT TE3M AKTHUBU Ca M3TEKJIM, WINM Ca TPEXBBPIECHU U
JPY>KECTBOTO € NPEXBBPJMJIO CHIIECTBEHATa YacT OT PHCKOBETE M IOJ3UTE OT COOCTBEHOCTTA BBPXY
aKTHBa HA JIPYTO JPYXKECTBO (JIHIE). AKO APYKECTBOTO IMPOIBIDKABa Ja IBPKH CBHIECTBEHATa YacT OT
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PHCKOBETE M TIOJN3HMTE, AaCOIMUPAHU ChC COOCTBEHOCTTA Ha JajicH TpaHchepupaH (UHAHCOB aKTHB, TO
MpoABIDKaBa Ja MPH3HABa aKTHBA B OTYeTa 32 (DUHAHCOBOTO CH CBHCTOSHHME, HO MpPU3HABA CBINO H
o0e3redeHo 3abJDKeHUE (3aeM) 32 TIOJTyYCHUTE CPECTBA.

Kpeoumu u ezemanus

Kpenutn m B3emaHusi ca HeIepHBAaTHBHU (DMHAHCOBH aKTHBH C (PUKCHUPAHH WM yCTAHOBHMH
IUTAIAHKS, KOUTO HE ce KOTHpAT Ha aKTHBEH ma3ap. Te ce oneHsBaT B OTYeTa 3a (PUMHAHCOBOTO CHCTOSHHE
M0 TAXHATa aMOPTHU3UpPYEMa CTOMHOCT MPHU M3IMOJI3BAHETO HA METOJa Ha eEeKTHBHATA JINXBA, HAMAJICHA C
HarpaBeHa oOe3leHKa. Te3n akTUBH ce BKIIIOYBAT B rpylaTta Ha TEKYIIUTE aKTUBH, KOTaTO MaTypPUTETHT UM
e B paMkuTe Ha 12 Mecena wiaM B oOMYaeH OMEPAaTHBEH LHUKBI Ha APYKECTBOTO, a OCTAHAIUTE — KaToO
HETeKYIIH.

Ta3u rpyma (UHAHCOBM aKTUBHM BKJIIOYBA: MPEJOCTABEHH 3a€MH, THPIOBCKH B3EMaHUs, IPYrd
B3EMaHUs OT KOHTPAreHTH W TPETH JIMIA, Y MapUYHUTE CPEICTBA U MAPUYHU CKBHBAJICHTU OT OTYETa 3a
¢bunancoBoTo cherosinue (punoscernus Ne 2.14, Ne 2.15 u Ne 2.16). JIUXBEHUST TOXOM MO “KPEAUTUTE U
B3eMaHUsATa” ce MpH3HaBa Ha 0a3a e(h)eKTHBHA JIMXBA, OCBEH IPH KPATKOCPOUHHUTE B3EMaHMs MO 3 Mecena,
KBJICTO MPU3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIIHO KAaTO HECHIECTBEHO U B pAMKHTE HA OOMYaitHUTE
KpenuTHH ycnoBus. Tol ce mpejacTaBs B oTdeTa 3a BceoOXBaTHUS J0Xo[ (B meuyandara wiM 3arybara 3a
roJuHaTa), KbM CTaTHATA ,,()UHAHCOBH TIPUXOIH .

Ha nmararta Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSHHE JIPY’KECTBOTO OICHSBA JTAJIM Ca HACTBITHIIN
ChOMTHS W OOCTOSTEICTBA, KOWTO TOKa3BaT HAJIMYMETO Ha OOCKTMBHM JOKA3aTeJICTBA, HaJaramiu
o0Oe3leHKa Ha KpeauTuTe u B3eManusta ([lpunoscenue N 2.29).

QuHancosu aKmusu Ha pasnoioiceHue u 3a npooanicoa

OuHaHCOBUTE aKTHBH Ha DPAa3MOJIOKEHHE W 3a MpoAaxba ca HEACPUBATHBHU aKTHBH, KOUTO ca
NpUIOOHUTH C Takapa IeNl WK He ca kiacuduimpanu B apyra rpyna. OOu4aiiHo Te MpeJCTaBIsaBaT aKIHH
WIN ASJIOBE B JIPYTU APYKECTBa, NPUAOOUTH ¢ MHBECTHLMOHHA L€ (MHBECTHLIMU Ha Pa3MONIOKEHUE H 32
npoaax0a) M ce BKIIOYBAT KbM HETEKYIIWTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha JIPY>KECTBOTO € Ja T'M
NpoJaBa B paMKUTE Ha clieBanire 12 Mecena u akTUBHO Thpcu KymyBau (/Ipunoswcenue Ne 2.12).

duHaHCOBUTE aKTHBH Ha Pa3loiOKEHUE M 32 MpoJiakda ce OIEHSBAT ITbPBOHAYAIHO IO LIEHa Ha

npuaoOHUBaHe, KOSTO € CIPaBeAJUBaTa CTOMHOCT Ha BB3HAIPAKACHUETO, KOETO € IUIATEHO, BKIIOYUTEIIHO
pasxoauTe 1o NpuaoOrBaHe, BKIIOUYECHH B MHBECTHLIMATA.

[TocnenBamara oneHka Ha (UHAHCOBUTE AaKTHBU Ha pAa3MOJIOKEHHE M 3a INpojaxba e 1o
CTpaBe/JINBa CTOMHOCT, OCBEH 3a aKIMW/IsII0OBE Ha 3aTBOPEHU, HETHPryBaHH Ha OOpPCOB Ma3ap JpyKecTBa
(ITpunoscenue 2.12).

Edexture oT mpeoneHkata [0 CrpaBeliMBaTa CTOMHOCT, Me4YaJOW WM 3aryOH, Ha IbpiKaHUTE
VWHBECTHUIINH Ha Pa3MOJIOKEHNE U 32 Mpojakba ce OTYMTAT B OTUETa 32 BCEOOXBATHUS 10X0A (KbM APYTH
KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ) MO CTaTUs “HETHA NPOMSHA B CIpaBe/IIMBaTa CTOMHOCT Ha
(MHAHCOBM aKTUBH Ha PA3IOJIOKEHHE U 3a poJak0a” 1 ce HaTPyNBaT KbM CaMOCTOSTENIEH KOMIIOHEHT Ha
cOOCTBEHUsI KaruTal - ’pe3epB N0 (MHAHCOBU aKTHBU HA PA3IOJIOKEHHE U 3a poJaxoa”.

[Ipu ycraHoBsiBaHEe Ha mocienBala TpaliHa oOe3lleHKa WM MPHU TPoJak0da HAa WHBECTUIHMS Ha
pas3nonokeHue U 3a Mpojakoa, cymara Ha 00e3leHKaTa U BCHUKW HATPYIaHH TIPEJId TOBa 3aryou (HETHO)
KBbM pe€3epBa, ce IMpHU3HaBaT B OTYETa 32 BceoOXBaTHUs H0Xo[ (B mevyanbara wid 3arydara 3a roguHaTa)
Karo “‘(GUHAHCOBH pa3xonu”’. AHAJIOTMYHO, NpPU BCSAKAa NpoAak0a Ha HMHBECTHLHMUTE OT TO3M THII
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HATpyNaHUTE HEpealH3HpaHu IevajaOu B pe3epBa ce NMpPU3HABAT B OTYETa 32 BCeOOXBATHHSI J0XOH (B
revanbara win 3aryoara 3a TOAMHATa) B CTaTUATA “(DMHAHCOBU TPUXOIHN” .

Edexrure oT penukianpaHeTo Ha HaTpymaHUTE e)eKTH OT MPOMSHA B CIpaBeINBaTa CTOMHOCT Ha
IbPKaHUTE WHBECTUIIMM HA Pa3MOJIOKEHUE U 3a MPOoJakda ce MPEACTaBIT KbM JAPYTHTE KOMIIOHEHTH Ha
BCceoOXBaTHHS JOXOA (IO CTaThs “‘HeTHA MPOMSHA B CIIPaBEJIMBATA CTOWHOCT HA ()MHAHCOBH aKTHBH Ha
pa3noiokeHue U 3a npoaaxo0a’), HETHO OT Te3H Ha HOBUTE MIPEOLICHKH 32 MIEPHO/a.

JMBHUIEHTH MO aKIMU U AsUT0Be, Kiacu(pUIUpaHu Kato (PMHAHCOBU aKTUBHM Ha Pa3MojIoKeHUe U 32
npoaax0a, ce MpU3HABaT W OTYMTAT B OTYETa 3a BceoOXBAaTHUS A0Xo[ (B mevanbata wiu 3arybara 3a
TOJIMHATA), KOTaTO C& YCTAHOBH, Y€ JPYKECTBOTO € MPUI00MIIO MMPABOTO BHPXY TE3U TUBHICHTH.

[IpuTexxaBaHWTE UHBECTHIIMU HA PA3MOJIOKEHHUE U 3a IPoIak0a ce Mperiexaar KbM BCsKa J1aTa Ha
or4yera 3a (PUHAHCOBOTO CBHCTOSHHE OalM Ca HACTBIMIM CHOUTHA W OOCTOSTENCTBA, KOWUTO MOKa3BaT
HAIMYMETO Ha OOCKTHUBHHM [OKa3aTeJCTBA, Y€ 3a OTAcieH (MHAHCOB aKTHB WJIM Tpyla akTHUBH HMa
obesnenka. Te ce 00e3leHsaBaT, ako 0aaHCcOBaTa CTOMHOCT € TMO-BHCOKA OT OYaKBaHATA UM Bh3CTAHOBHMA
cyma. Cymara Ha mpu3HaraTa 3aryba ot 00e3IeHKa ¢ paBHa Ha pa3linKaTa MeX.y IieHaTa Ha MpHUIo0uBaHe,
HamalleHa ¢ IUIalaHusATa U Bb3CTAHOBHMATa UM CyMa, KOSITO C€ IpHeMa 3a paBHa Ha CeralrHaTa CTOHHOCT
HA OYaKBAaHWTE MPOTHO3MPYEMH OBJACHIM MAapUYHU IMOTOLHM, AMCKOHTUPAHU MO TEKYI Ma3apeH JUXBEH
MPOIICHT WK Ype3 HOpMaTa Ha JJOXOJAHOCT 32 CXOJHH (PMHAHCOBU aKTHBH.

2.23.2. @unancosu nacusu u UHCIMPYMEHMU HA COOCMEEH KANUMa

HpyxecTBOTO Kiacu(puIupa ABITOBU MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KaluTall MU
KaTo (MHAHCOBHU 3aIbJDKCHUS WM KaTo COOCTBEH KalHMTal B 3aBUCHMOCT OT CBIIHOCTTAa M YCIIOBHATA B
JIOTOBOP ChC CHOTBETHHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Qunancosu nacusu

DHUHAHCOBUTE TMACHBH BKIIOYBAT 3aeMHU (KPEAWTH), 3aAbIDKCHHUS KbM JOCTABYMIM W JAPYTH
KOHTpareHTU. [TbpBOHAYANHO TE C€ MPU3HABAT B OTYETAa 3a (PMHAHCOBOTO CHCTOSHHE IO CIPaBEINBA
CTOMHOCT, HETHO OT MPEKUTE Pa3X0J MO TPAH3aKIUITA, a MOCIIEeIBAIIO — 10 AMOPTH3HPYEMa CTOMHOCT TI0
MeToza Ha edexTuBHaTa nuxBa (Ipunosicenue Ne 2.17, [punosicenue Ne 2. 18 u Ipunosicenue Ne 2.20).

2.24, lanvyu 6bpxy neuanoama

Texywume oOanvyu BBPXY Tedyandara Ha JAPYKECTBOTO Ca OMNPEACICHH B CHOTBETCTBHE C
W3UCKBaHMUATA Ha OBJTapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJO0XOJHO
obxnarane. HomunaanHara qanpyna ctaBka B beirapus 3a 2016 . e 10 % (2015 1.: 10%).

Omcpouenume Oanvyu BHPXY NevanbdaTa ce ONpeneNaT upe3 npuiarane Ha 0ajgaHcoBUS METO[ 3a
OTIpe/ieNITHE Ha 3aIbJDKCHHETO OTHOCHO BCHYKM BPEMEHHHU pa3lUKW Ha JIPYKECTBOTO KbM JaraTa Ha
()MHAHCOBHSA OTYET, KOWTO CHIIECTBYBAT MEXIy OalaHCOBUTE CTOMHOCTH ¥ JaHBYHUTE OCHOBH Ha

OTACITHUTC aKTHUBHU U ITaCHBH.

OTCpO‘IeHI/ITe JaHBbYHU IIaCMBU C€ IIPU3HABAT 3a BCHYKHU obraraeMu BPEMCHHHM pPAa3JIuKu, C
HU3KIIIOYECHUE Ha TE3WU, MOPOJMWIM CE€ OT IMPHU3HABAHCTO HAa AKTUB WJIM IIaCHB, KOHUTO KBM Jarara Ha

CTOITaHCKaTa oIiepanus HE € NOBJIUAI BbpPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary6a).

OTCpO‘IeHI/ITe JaHbYHU AKTHBHU CC€ IIpHU3HABAT 3a BCHYKMU HaMaJIAEMH BPEMCHHU pa3jIMKU W 3a
HCH3IIOJI3BAHUTEC JaHBbYHU 3aFY6I/I A0 CTCIICHTA, 10 KOATO € BEPOATHO TC [1a CC IPOABAT 06paTHO n aa 6’]:,[[6
réHepupaHa B 6’LZ[€H.[C J0CTaTb4Ha oOaraema redanda Uau Ja CC IpOoABAT oOyraraeMu BPEMCHHU pa3JIMKU,
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OT KOHMTO JIa MOTaT J]a c€ MPUCIAHAT Te3U HAMAaJSIeMH Pa3JIuKH, C U3KIIOUYCHHE HA PA3IHKUTE, TIOPOIMIN
Ce OT MPHU3HABAHETO HA AKTWB WJIM MAacHB, KOWTO KBbM JaTaTa Ha CTOMAHCKAaTa omeparys He ¢ MOBIHSI
BBPXY CUCTOBOJIHATA U JaHbYHATa Tiedanoa/(3aryoa).

banancoBara cTOMHOCT HAa BCUYKM OTCPOUCHHU NAaHBYHHU aKTHBH CE€ TpEryieXia Ha BCsIKa Jara Ha
OaylaHca U ce peaylupar J0 CTENEHTa, JI0 KOATO € BEPOSITHO TE€ Jla CE MPOSBAT 0OpaTHO M Ja ce reHepupa
JOCTAaThYHO OOJiaraema medanfa Wi IpOsBSABAIIM Ce TIPe3 ChIMUS MIepHo 00IaraeMi BPeMEHHN Pa3JIvKH,
C KOWTO T€ a MOraT Ja ObJaT MpHUCIIagHATH WM KOMIICHCHPAHH.

OTCpO‘ICHI/ITC OaHbIH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHU KaTo APYrd KOMIIOHCHTU Ha
BCEOOXBATHUS J0XO0J HJIM KaIliuTajloBa IO3HMIHMA B OTYUCT 3a (1)I/IHaHCOBOTO CbCTOSAHHUE, ChIIO CC OTUHTAT
AUPEKTHO KbM CHOTBECTHUA KOMIIOHCHT Ha BCEOOXBATHUS J0X0J UJIn OajaHcoBaTa KaluTaI0Ba MMOo3unus.

OTcpodeHnTe JaHBYHU aKTHBU U IIACHBH C€ OLICHSBAT Ha 0a3a JaHBYHUTE CTABKH U OCHOBH, KOUTO
ce O4YakBa Ja ce IpuwiaraT 3a Iepuoja M TUIA ONEpalyM, IIpe3 KOUTO aKTUBUTE CE OYaKBa Ja Ce
peanu3upaT, a MacUBUTE - Ja ce ypedsT (moracir), Ha 0a3a AaHBYHHUTE 3aKOHH, KOUTO €A B CHJIA WMJIH C
rojsiMa CTEIeH Ha CUTYPHOCT CE O4YaKBa J1a ca B CHJIa, U 110 IaHbYHH CTaBKU Ha abprkaBata (Pbearapus), B
YHUATO IOPUCIUKIIUS CE OUaKBa J]a € peaau3upa CbOTBETHUIT OTCPOUYECH aKTHUB MM MACHB.

OTCpOLICHI/I JaHBbYHU AKTHUBH Ha Ilpy)KeCTBOTO ce HpC,I[CTaBﬂT HCTHO cpemy HCTOBU OTCpO‘ICHI/I
JaHBbYHH ITaCHMBH, KOIraTO U AJOKOJIKOTO TO C€ sABsABA 3a TAX JaHBYHHA IIJIATCIL B CbOTBCTHATa IOpI/ICI[I/IKHI/Iﬂ
(PBwirapusi), ¥ TO TOraBa M caMO TOTraBa, KOraTto JPY>KECTBOTO MMa 3aKOHHO IMPaBO Ja M3BBPINBA HIH
MojlyyaBa HETHHM IUTAIIAHWS HA TEKYIIM JAHBYHH 3aIb/DKCHUS WM B3€MaHUS IO MAHBIUTE BBPXY
reyanobara.

Kem 31.03.2016 r. oTcpoueHHMTe JaHBIM BBbpPXY Medyandara Ha JPYKECTBOTO Ca OICHEHH NpH
cTaBKa, BanmaHa 3a 2016 r., kosiTo e B pasmep Ha 10% (31.12.2015 r.: 10%).

2.25. Ilpasumencmeenu punancupanus

be3Bb3Me3qHI TOMOIIM OT MyOIMYHE MHCTUTYIUW (OOIIMHCKH, THPYKAaBHU U MEXIyHAPOIHH, BKII.
o peJa Ha u3Moi3BaHe Ha EBpomelickure (OHIOBE M MPOrpaMu) Ce€ MpPHU3HABA MIbPBOHAYAIHO KaTo
oTcpoueH jgoxona ((puHaHCHpaHe), KOraTo € HaJMIe pa3yMHa CUTYPHOCT, Y€ TO Ie ObJe MOJYYCHO OT
JPY>KE€CTBOTO, M Y€ MOCIEAHOTO € CITIa3UII0 U CIa3Ba YCIOBHUATA M M3UCKBAHUATA MO JAPESHUETO.

[IpaButencTBeno hrHaHCHpaHe, CBHP3aHO C KOMIICHCHpaHe Ha HAIPABeHH Pa3Xxo/H, Ce IPHU3HABA B
TEeKylMTe TevajaOu U 3aryOuM Ha cucTeMarnyHa 0a3a 3a ChIIUS MEPHUOJ, NPEe3 KOUTO ca MpHU3HATH U
pasxoaure.

[IpaButencrBeHo (uHAHCHpaHEe, CBBP3aHO C KOMIICHCHpPAaHE Ha WHBECTUIIMOHHHW pPa3XoIu 3a
npunoOWBaHe Ha aKTHB, C€ NMPHU3HABA B TEKYIIWUTE TedanOW M 3aryOW Ha cUcTeMaTHYHa 0a3a 3a Ienus
MEepHoJ, Ha IOJIC3eH JKMBOT Ha aKTHBA, IPOIMOPIMOHAIHO Ha pa3Mepa Ha IpU3HATaTa B Pa3XOJIUTE
aMOpPTH3aIHSL.

2.26. loxoou na axyus

OcHOBHHTE JIOXOJM Ha aKIMs Ce W3YHCISIBAT KATO Ce pa3jielld HeTHaTa revanda wid 3aryda 3a
nepuoJia, mouiexania Ha pasnpe/ielieHue Mex1y aKIIMOHEpHTe, NPUTEKATeNn Ha OOMKHOBEHH aKIIWHU, Ha
CpeaHo-TIpeTeryieHus Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a MIepUO/Ia.
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CpenHo-TIpeTeTIIeHUAT Opoil aKIMM TMPEACTaBIsIBA OpOsIT HAa AbpXKAHUTE OOMKHOBEHU aKIUU B
HaYyaJloTO Ha TMEPHUOJa, KOPUTHpPaH ¢ Oposi Ha OOpPaTHO W3KYNEHUTE OOWKHOBEHU aKIUM W Ha
HOBOU3JIAJICHUTE TaKWBa Tpe3 TMEeproJia, YMHOKECH MO CpeAHO-BpeMeBus (akTtop. To3u dakrop m3passsa
Opost Ha JHUTE, NMPe3 KOUTO KOHKPETHUTE aKIUU ca OWIIM Ibp)KaHW, CIPSIMO OOIIHs Opod Ha THUTE Mpe3
eproaa.

[pu kanuranuzanus, OOHYC EMHCHS WIU pa3JeNissHe, OpOsST Ha OOMKHOBCHHUTE aKI[UK, KOWUTO Ca B
oOpBIIeHHE J0 JaTaTa Ha TOBa ChOMTHE, Ce KOPUTHPA, 3a JIa CE OTPa3y NPONOPIMOHAIHATA POMSIHA B OpOSI
Ha OOMKHOBEHUTE aKIMU B OOPBIICHHUE TaKa, CAKAIll ChOMTHETO CE € CIIYYMIIO B HA4aJ0TO HA MPEICTaBCHHUS
Hall-paHeH MepuoI.

Jloxomu Ha aKIUW ¢ HaMajleHa CTOWHOCT He Ce M3YUCIIABAT, ThI KaTo HAMA U3a/IeHN TOTEHITHATHI
aKI[MU C HAMaJIEHa CTOMHOCT.

2.27. Ceemenmno omuumane

JpykecTBOTO HACHTH(UIMPA CBOUTE OTYETHH CETMEHTH M OIIOBECTSIBAa MH(OPMAIHS 110 CErMEHTH
B CBOTBETCTBUE C OpraHM3alMOHHATA ¥ OTYETHAa CTPYKTypa, H3M0J3BaHa OT PBKOBOJCTBOTO.
OmnepaTuBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOMTO CE OLICHSIBAT PEJOBHO OT 4YJICHOBETE Ha
PBKOBOJICTBOTO, B3EMAIl OIEPATHBHU pEIICHHS - Karo ce M3Moi3Ba (MHAHCOBA M ONEpaTHBHA
nH(popManus, N3roTBeHa KOHKPETHO 32 CETMEHTa, 3a LEJNUTE Ha TEKYIIOTO HaONIOJeHUE U OICHSABaHE Ha
pe3yATaTuTe OT ASHHOCTTa (M3MBIHEHNUETO) U pa3NpeelICHHETO Ha PECYpPCHTE Ha IPYKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha JPY>KECTBOTO TEKYIIO ce HaOJr0JaBaT M HaNpaBIsIBAaT MMOOTACIHO,
KaTO BCEKHM OIEPAaTHBEH CErMEHT MpE/ICTaBiIsABa OTAENIHAa OW3Hec o0yacT, KOATO Mpeasara pa3indHH
NPOIYKTH M € HOCHTEI Ha Pa3IMYHU OM3HEC MOJ3U U prcKoBe. ONepaTUBHATE CETMEHTH Ha JPY>KECTBOTO
BKITIOYBAT OW3HEC 00JacTUTEe MO OTACIHM OCHOBHM BHJOBE NPOHM3BOACTBO Ha JICKAPCTBEHU (OPMH —
TabNeTHH QOPMHU, aMITYJTHA POPMHU U JpyTH PopMHu.

Hngpopmayusa no onepamuenu cezmenmu

Jpy’kecTBOTO U3I10JI13Ba €JIMH OCHOBEH U3MEpHUTE] — OpyTeH MapiK (Tieuanba) MpH OICHIBAHETO Ha
pe3yJTaTUTe B ONEPATHBHUTE CETMEHTH U 33 PAa3NpPEIeNITHETO HA PECYPCH MEXLy TsX. Tst ce onpeaens KaTo
pa3iuKa MEXIy CerMEHTHHTE NPUXOJH M CEerMEHTHHTE pa3sXO[H, NMPSKO CHOTHOCUMH KbM CHOTBETHUS
CETMEHT.

CerMeHTHHTE aKTUBH, TTACUBH, PECI. PUXOJH, Pa3XOIU U PE3yITaTH BKIIOYBAT TE€3U, KOUTO Ca H
Morar Jia ObaT AUPEKTHO OTHOCUMH KBbM CHOTBETHHSI CETMEHT, KaKTO U TaKMBa, KOMUTO Morar Jia Obaat
pasnpezesneHn Ha pazyMHa 0aza. OOuyaiiHO TOBa ca: a) 3a NPUXOAUTE - MPOAAKOM Ha MPOAYKLHS; 0) 3a
pa3xoJMTe - 3a OCHOBHM CYpOBHHM M MaTepHajld, 3a aMOPTH3allMM M 3a Bb3HArpaKIACHHATA Ha
MPOM3BOJICTBEHUS IEPCOHAN; B) 32 aKTUBUTE - HIMOTH, MAIIIMHU ¥ ChOPBKEHUS, U MaTEPUAITHY 3aI1acy; T) 3a
MACHBHUTE - 33JbJDKEHHMS KbM TIepcoHalla W 3a OOIIecTBEHO ocurypsiBaHe. KamuranoBute paszxoan
(MHBeCTHLIMM) 1O OM3HEC CETMEHTHU ca OTIPAaHMYMMHU Pa3XolH, U3BbPIICHH pe3 Mepruoja 3a MpuaoOrBaHe
WK U3TpaXkaHe Ha CEKTOPHHM HETEKYIIM aKTHBHU, KOMTO C€ OYakBa Ja ObJaT M3MOI3BAaHU NpE3 MOBEYE OT
€JIVH TIEPHO/I.

Jpy>ecTBOTO yIpaBJisiBa UHBECTHIIMUTE B [IEHHN KHIDKA, THPTOBCKUTE Pa3yeTH U MPEJOCTABEHUTE,
pecil. noiay4eHuTe PUHAHCOBH PeCypcH, KaKTo M JaHbLUTE Ha HUBO MPEINPHUATHE U TE HE CE pa3npeaessT
Ha CErMEHTHO HHUBO.
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Pesynrartute oT meiHOCTH, KOMTO C€ CUMTAT 3a CIy4YailHH CIIPSIMO OCHOBHHUTE THIIOBE OIIEpAIUH
(meWiHOCTH) HA JPYKECTBOTO, KAKTO M HEPA3MNPEACISECMHUTE IMPHUXOJHU, Pa3XO[y, IMacUBU U aKTHUBH, CC
OTYUTAT OTHACITHO B IMO3UIUSA ,,00IIM HA HUBO JPYX)ecTBO”. Te3u CyMu MO NMPHUHIMII BKJIIOYBAT: JAPYTH
JOXOJT OT JIEHHOCTTa, OCBEH aK0O HE MPOM3THYAT OT IEHHOCTTa HAa KOHKPETEH CETMEHT, aIMUHUCTPATUBHU
Pa3xou, INXBEHU MPUXOAHN M Pa3XOld, PEaTU3UPaHd W HEepeaM3WpaHH MedYalOn M 3ary0l OT CHENKH C
BallyTa W WHBECTHUIIMH, WHBECTULIUU B JIPYTH JPY>KECTBA, THPrOBCKH M APYTH B3EMaHUsS, THPTOBCKHU
3aJIBJDKEHUS ¥ TIOJYUYCHH 3aEMH, PAa3UCeTH 110 JaHbIU, TPOU3BOJICTBEHO U aJIMUHUCTPATUBHO 00OPYABAaHE C
001110 IpeTHa3HAYCHUE.

[Ipunaranara cdeToBOgHA TONHWTHKA 32 OTYHTAHETO IO CETMEHTH, C€ OCHOBaBa Ha TasW,
M3II0JI3BaHa OT IPY’KECTBOTO 32 U3TOTBSHE HA IMyOIMYHUTE MY OTYETH 110 3aKOH.

2.28. Ouenssamne no cnpaeediuea CHOUHOCM

Hskoun OT akTUBUTE M IACUBUTE HA JPYKECTBOTO C€ OICHSIBAT U NPEJACTABIT W/WIM CaMo
OIOBECTSBAT MO CMPaBEAIMBAa CTOWHOCT 3a IENUTe Ha (UHAHCOBOTO OTYWTaHe. TakuBa ca: a) Ha
MOBTapsIIa ce 0aza — ¢uHaHcogume axkmuu Ha pA3noodceHue U 3a Npooaxcbd, UHBECMUYUOHHUME

umomu, npedoCcmasen U noay4eHu 6aHKOo8U 3aemMu U 3aemMu Om mpemu auya, onpeoeieHu mvpeo6CKu U
opyeu 63eMaHusi U 3A0VIANCEHUS, G3EMAHUsL U 3A0BINCEHUs NO (QUHAHCO8 Ju3uHe, a Opyeu 6) Ha
HemnoBTapsIia ce 0aza — He(huHAHCOBU AKMUBU KAMO UMOMU, MAWUHU U 000pYyO8aHe.

CnpaBeyinBata CTOMHOCT € IleHaTa, KosATo OM Omia mosydeHa IpH Ipojax0OaTa Ha JaJieH aKTHB
WK IUIATeHA IPH NPEXBBPIIIHETO HA MAcUB B OOMYalHA CIENKa MEXAy HE3aBUCHMU Ma3apHHU yYacTHHULH
Ha Jjgarara Ha oueHsaBaHero. CrpaBeyMBaTa CTOWHOCT € M3XO[sIa IIeHa M ce Oasupa Ha
IPEeANOoI0KEHUETO, Y€ OIepalyara mo mpojaxodara Iie ce peaausupa WM Ha OCHOBHMSA Iaszap 3a TO3U
aKTUB WM NacCWB, WIM B CIy4ail Ha JIMIICa Ha OCHOBEH Ma3ap — Ha Hall-W3roJHUs Mazap 3a aKkTUBa WIH
nacuBa. KakTo omnpeneneHusT KaTO OCHOBEH, Taka W Hal-M3rOAHUAT Ia3ap ca TakuBa Ma3apH, 10 KOUTO
JPY>KECTBOTO 3aABJLKUTEIIHO UMa JOCTBII.

I/ISMepBaHCTO Ha CIpaBcyiMBaTa CTOMHOCT Cce npaByu OT NO3UIUATA Ha HNPCANOJIOKCHUATA H
MMPEUCHKUTE, KOUTO ouxa HalipaBWJIM MOTCHIUATHUTE ITa3apHU YYaCTHUIM KOIaTO TE ouxa OorpeacIAin
IeHaTa Ha CbOTBCTHUA aKTUB WJIM IIACUB, KaTO CC€ AOITyCKa, 4€ TC ouxa HGIZCTB&JIH 3a MOCTHTaHE Ha Hail-
/:L06pa CTOIIaHCKa u3rojJga OT HETO 3a TiAX.

[Ipu u3mepBaHeTo Ha CrIpaBeJIMBaTa CTOMHOCT HA HE)UHAHCOBU aKTHBH BUHATH M3XOJHATA TOUKA
€ MPEeIIOoJI0KEHHETO KakBO Ou OMIIO 3a masapHUTE YYaCTHHLN Hal-10OPOTO M Hai-e(h)eKTUBHO BB3MOKHO
M3M0JI3BAHE HA JAa/JICHUs aKTHB.

Jlpy’)KeCTBOTO Ipwiara pasjiMuHH OLEHBYHU TEXHHKH, KOUTO OMxa OWIM TOAXOMSAIIN CIPSIMO
crienuukaTa Ha CbOTBETHHUTE YCIIOBHS, ¥ 32 KOUTO pasIioiara ¢ JocTaTbuHa 0a3a OT BXOASAIIN JaHHHU, KaTO
Ce CTPEeMH Jla M3MO0JI3Ba B MAKCHMAaJlHA CTETIeH HAJIWYHATA IMyOIndHO HalmogaeMa HHGOpPMAIHs U pecIl. —
Ja MUHMMH3Upa H3M0JI3BaHEeTO Ha HeHaOmogaema uH(opmanusa. To wu3mon3Ba M TpUTe JOMYCTHMHU
MOJIX0/1, NA3APHUS, NPUXOOHUS U PA3XOOHUSL HOOX00, KATO Hal-4ecTO MpUIaraHuTe OLEHBYHU TEXHUKH ca
JTVPEKTHH W/WIIM KOPUTHPAaHH KOTHPAHW Ta3apHH LEHH, TNa3apHH aHaO3W W JUCKOHTUPAaHW MapHIHH

MTOTOIH, BKJI. HA 06a3a KalUTATH3UPaH T0X0 ] OT HaeM.
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CHpaBCI[JII/IBaTa CTOMHOCT Ha BCUYKHU aKTUBHU U maCuBH, KOUTO CC OLICHABAT W/WJTH OTIOBECTSABAT BHB
(1)I/IH3HCOBI/ITC OTUYCTU IO CIIpaBC€AJinBa CTOﬁHOCT, CC KaTeropusvpa B paMKUTC Ha CJICAHATa ﬁepapxm[ Ha
CIIpaBCJINBUTEC CTOﬁHOCTH, a UMCHHO!

e Hugo 1 — Kotupanu (HEKOpHUTrHpaHH) Ma3apHH IICHH Ha aKTHBEH I1a3ap 3a WACHTUYHH aKTUBU HJIH
[TaCHBH;

e Hupo 2 — OleHBYHN TEXHUKH, MIPH KOUTO CE M3MOJI3BAT BXOMSIIU JaHHU, KOUTO Ca Pa3JIUYHU OT
JUPEKTHO KOTHPAHW IICHHW, HO Ca MPSAKO WIM KOCBEHO JOCTBIIHU 332 HAONIOJICHUE, BKJ. KOTATO
KOTHPAHHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

o Hugro 3 — OnicHbYHM TEXHUKH, TIPU KOUTO CE U3IOJI3BAT BXOIAIIM JaHHH, KOUTO B 3HAUYUTEITHATA CH
YacT ca HeHa0IIoJaeMu.

3a Te3u aKTHBU M NMACHBH, KOUTO CE€ OLEHSBAT IO CIPaBEJINBa CTOMHOCT BbB (PMHAHCOBUTE OTYETH
Ha ToBTapseMa 0a3a, OPY>KECTBOTO IMpaBU MpeleHKa KbM JaTaTa Ha BCEKH OTYET Jalll € HeoOXOIuM
TpaHcdep B HUBaTa Ha Hepapxus Ha CIpaBeyIMBaTa CTOWHOCT HA JaJeH aKTUB MU ITIaCUB B 3aBUCUMOCT OT
pasnonaraeMuTe U M3M0JI3BAHUTE KbM Ta3u J1aTa BXOASAIIN JaHHU.

B nmpyxecTtBoTo ce pa3padoTeHH BBTPEIIHM MpaBWIa M MPOLUEIAypH IO H3MEPBAHETO Ha
CrpaBelIMBaTa CTOMHOCT Ha pa3IMYHUTE BUIIOBE AKTHBU W MACHBU. 3a LIEITa € ONPEAETICHO CIELUaTHO
JIIE 10 OICHKHUTE Ha MOJYMHEHHE HA (PMHAHCOBHSI AUPEKTOP, KOETO OPraHWU3Upa OCHIIECTBIBAHETO HA
LEeJINST OLIEHBYEH MPOLIEC, BKI. KOOPIUHHUpPA U HaOJII0jaBa paboTara Ha BHHITHUTE OLCHUTEIH.

JpyXecTBOTO H3IOJI3Ba €KCIepTH3aTa Ha BHHIIHM JHUICH3UPAHU OLIEHUTENU 3a ONpeiessHe Ha
CIpaBeIJIMBUTE CTOWHOCTH Ha CJIEJHUTE aKTUBU M NAacHUBU: (PMHAHCOBU AKTUBU HA PA3IOJIOKEHUE U 3a
npoaax0a, HHBECTULIMOHHN MMOTH, UMOTH, MAallMHU M o0opynBaHe. M300pbT Ha TakuBa OLIEHUTENH CE
MpaBy Ha roAuiIHa 0a3a, KaTo ce W3IMON3BAT CIEAHUTE KPUTEPUH: TIPUIIaraHu IPOQECHOHAIHU CTaHapTH,
npodecHoHaleH ONUT M TO3HaHWs, pemyTaluss HW I[a3apeH craTyc. l[lepuomuvHO ce TpelreHsBa
HEOOXOIMMOCTTa OT POTAalMs Ha BHHIIHUTE OLICHUTEIM — HA BCEKH TPHU-TIET roauHH. [IpuioxeHuneTo Ha
OLIEHPYHHTE MOIXOIU U TEXHUKH, KAKTO U M3IOJI3BAHUTE BXOJSIIN JaHHU 332 BCEKH CIIydal Ha H3MEpBaHe
Ha CIpaBe/JIBa CTOMHOCT, ca 0OEKT Ha 3aJbJDKUTENTHO OOCHKIaHEe W KOOPJAHHUpPAHE MEXIY BHHIIHUTE
€KCIIEPTU-OLIEHUTENHN U CIEeHATHO ONPEAETICHOTO JIUIIE 10 OLIEHKUTE, KAaKTO U MPHUEMaHETO Ha U3/IaBaHUTE
OLIEHUTEJICKH JIOKJIaAW — OCOOEHO I10 OTHOIIEHHE Ha CBILIECTBEHUTE MPEIIOIOKEHUSI U KpalHUTe
3aKJIOYEHUS] W TPEUIOKEHHMS 3a pa3Mepa Ha CropaBeiuBara CTOMHOCT. (DuHATHUTE OLEHKH Ha
CTpaBeJIBaTa CTOMHOCT MOJIEKAT Ha 0JJ0OpeHre OT GUHAHCOBHS AUPEKTOP, U3ITBIHUTEIHUS TUPEKTOP U
CpBeTa Ha TUPEKTOPUTE HA APY’KECTBOTO.

Ha narata Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CYETOBOJHATA TOJHTHKA HA JPYKECTBOTO
CIEIHATHO OTIPEJIENIEHOTO JIMIE 110 OIICHKUTE MPaBU O0IIl aHaJIH3 Ha MPeIBapUTEIIHO chOpaHa nHGopMarys
3a JBMKEHHETO B CTOWHOCTUTE HAa aKTUBUTE U NMACUBUTE, KOUTO MOJUIEXKAT HA OLIEHKA WM OIOBECTSIBAHE 110
CrpaBejIMBa CTOMHOCT, 33 TUIAa HAJIMYHU JAaHHU U BB3MOXKHUTE (aKTOpH 3a HAOJII0JaBaHUTE MPOMEHH, U
npejyiara 3a oJ00peHue npen GUHAHCOBHUS JUPEKTOP MOAX0/Ia 32 U3MEPBaHe Ha CIPAaBEINBUTE CTOWHOCTH
Ha CHOTBETHHWTE aKTHBHM M MMAaCHMBU KBbM Taszu jAarta. I[Ipym HEOOXOAMMOCT TOBa C€ KOHCYIATHpPa MU3PHYHO C

H3I0J3BAHUTC BbHIIHU OLICHUTCIIN.

PG3y.]'ITaTI/IT€ OT OLUCHBYHHA MPOLECC HA U3MCPBAHC Ha CIIpaBCAIMBATa CTOMHOCT C€ OpEACTaBAT Ha
OAWUTHUSA KOMUTCT U HAa HC3aBUCUMUTC OAUTOPH HA APYKCCTBOTO.
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3a 1menuTe HAa OINOBECTABAHUATA HA CIpaBeANIMBaTa CTOMHOCT, IPYXKECTBOTO € TPYIHpaIo
ChOTBETHUTE CH aKTUBU U MMAacCUBU Ha 0a3a TsIXHATa CHIIHOCT, OCHOBHU XapaKTCPUCTUKH U PUCKOBE, KAKTO
Y Ha HepapXUYHOTO HUBO Ha CIIPaBEAJIMBAaTa CTOMHOCT.

2.29. Ilpeyenku om onpedensauj0 3HAYeHUe NPU NPUNACAHE CHEMOBOOHAMA NOIUMUKA HA
opyycecmeomo. Kniouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Mamepuanuu 3anacu

Hopmanen kanayumem

HopManHusT mpou3BOACTBEH KamallUTeT Ha JIPYKECTBOTO € OMpEeiieH Ha 0a3a MpElCHKUTE Ha
PBKOBOJCTBOTO (CIie[ HampaBeHH aHAIW3W) 3a ONTHMAIHO HAaTOBapBaHE HAa HETOBUTE NPOM3BOJICTBEHHU
MOIIIHOCTH W BB3BPBIIAEMOCT HA WHBECTUIIUUTE B TSIX, MPHU MPOAYKTOBA CTPYKTypa Ha MPOHU3BOJCTBOTO,
npuera 3a obOmuaitHa. Koraro ¢aktuuecku peann3upaHusIT 00€M 3a OTACITHH MPOHM3BOJCTBA € TOJ
ONpeecHUsI OT JPYXKECTBOTO 00eM HOpMalieH IPOM3BOJCTBEH KaNalMTET, CE MPAaBIT ChOTBETHUTE
MIPEN3YNCIICHAS Ha MTOCTOSHHUTE Pa3XOH, BKIFOUYEHH B CeOECTOMHOCTTAa HA 3amacuTe OT MPOAYKIHUATA U
HE3aBBPIIEHOTO MMPOU3BOJICTRBO.

Obesyenxa

JIpy’KeCTBOTO HM3BBpILIBA MpEriea Ha ChCTOSHUETO, CPOKAa HAa TOMHOCT M HM3MOJI3BACMOCTTa Ha
HaJMYHUTE MaTepranHu 3anacu. [Ipi ycTaHOBsIBaHE Ha 3aracu, KOUTO ChbPKAT NOTCHIUATHA BEPOSITHOCT
na He ObJaT pealu3upaHy MO ChIIECTBYBAIIaTa UM OaTaHCOBa CTOWHOCT B CJCBAIIUTE OTYCTHU TIEPUOH,
JPYKECTBOTO 00C3ICHIBA MATEPUATTHUTE 3aIIacH JI0 HETHA pealn3upyemMa CTOMHOCT.

B pesynrar na HampaBeHuTe mperienu W aHanusu npe3 2016 r. He e e oTyeTeHa OOe3leHKa Ha
marepuanaute 3anacu. (2015 r.: Hsama)

Axmroepcku uzuucnenus

[Tpu ompenensiHe Ha cerairHata CTOHHOCT Ha JBJITOCPOYHUTE 3aIbJDKCHHS KbM IEpCOHANA MpPU
NMEHCHUOHHPAHE Ca U3II0JI3BAHU U3YUCIICHUA Ha CepTI/I(i)I/H_II/IpaHI/I AKTIOCPH, 6a3I/IpaHI/I Ha IMpEAIOJIOXKCHHUA 3a
CMBPTHOCT, TEMIT Ha TEKY4eCTBO Ha MEpCOHasa, Ob/IC0 HUBO Ha pabOTHH 3aIlIaTH M JTUCKOHTOB (akTop
(ITpunosrcenue Ne 28).

Onepamugen nu3unz

HpyxecTBOTO € KIacu()UIIPalIo KbM Ipynara “UMOTH, MAIIMHUA U ChOPBKEHHS ~* crpaja, OT KOSTO
4acT ce MPeAOCTaBs Ha ONEPAaTHBEH JIM3UHI Ha CBBP3aHHU JHLA. ThH KaTo 3HAYMTENHA YacT OT crpajara ce
W3MOJI3Ba U OT HEero B coOCTBeHaTa My JE€HHOCT, PBKOBOJCTBOTO € IPELEHWIO Ta3W crpajga Ja He ce

TpETHpPa KaTO MHBCCTUIIUOHCH UMOT.

Obe3uenka Ha uHeeCMUYUU 8 ObULEPHU OPYIHCEC A

Ha Bcsika mata Ha oryera 3a (DMHAHCOBOTO ChCTOSHHE PBHKOBOACTBOTO IIPaBH OIICHKA Jalld
ChbIICCTBYBAT UHAWKATOPH 3a 0663HGHKa Ha HCTOBUTE MHBECTHULMU B ABHICPHU PYKECTBA. N3uncnenusra
Ca HallpaB€HU OT PbKOBOACTBOTO CHC CLHeﬁCTBHeTO Ha HE3aBUCUMHU JIMICH3UPAHU OLICHUTCIIN.

Obe3uenka Ha MbP2O6CKU 83eMAHUS

[Mpubnu3uTenHaTa oneHKa 3a 3ary0M OT CBMHHUTEIHM U HEChOMpaeMU B3EMaHHS CE MPaBH KbM
JaTaTta Ha BCEKH OTUYET, Ha MHIAMBHUAyalHa 0a3a. BzeMaHusTa, MPU KOUTO ca KOHCTATUPAHU TPYAHOCTH MPHU
TSAXHOTO ChOMpaHe, MOoJyIeXKaT Ha aHau3 3a ONPE/C/ITHE Ha YacTTa OT TAX, KOSTO € peajiHo ChOupaema, a
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OCTaHajara 4acT JI0 HOMHHAlIa Ha ChOTBETHOTO B3eMaHE ce NPU3HABA B OTUYETA 332 BCEOOXBATHHS JIOXO[ (B
nmevanbara wiu 3arybara 3a roJuHaTta) Kato 3aryba ot ooesrenka (Ipunosicenue Ne 8).

Crnen 180 mHM 3aKbCHEHHE Beye CE CUMTa, Y€ MOXKE Ja MMa WHIWMKATOpH 3a obesueHka. [lpu
MpeleHKaTa Ha ChbOMpacMoCTTa Ha B3EMaHUATa PHKOBOJICTBOTO MPaBU aHAIU3 HA IisIaTa €KCIO3MIUS OT
BCEKH KOHTPAreHT C OTJIe/l YCTAHOBSBAHE HA pealiHaTa Bb3MOXKHOCT 32 ChOMPAHETO MM, & HE CaMO Ha HUBO
MPOCPOYCHH MHIMBHIYATHH B3€MaHHsI OT KOHTpPAreHTa, BKIIOYUTEIHO MOTEHIMAIHUTE BB3MOXKHOCTH 3a
cbOMpaHe Ha EBEHTyaJHH JIMXBU 3a KOMIIGHCHpaHe Ha mpocpouusta. lIpu ycTaHOBsiIBaHE Ha BHCOKa
HECHTYPHOCT OTHOCHO CHOMpPAeMOCTTa Ha AaJeHO B3eMaHe (Ipyna B3eMaHHs) ce MpaBU MpeleHKa KakBa
gacT OT Hero (TAX) € obe3mnedeHa (3aJI0T, UIoTeKa, TOPHINTEIICTBA, OAHKOBA TapaHITHs) U 110 TO3W HAYWH €
rapafTupaHa cb0npaeMocTTa UM (Upe3 OBICIIO BH3MOKHO pealn3upaHe Ha 00Ce3MeUCHUETO WM IIIallaHe
OT mopbumTen). B3emaHusTa MM YacTTa OT THAX, 33 KOMTO PBHKOBOJCTBOTO MNpEICHSBA, Y€ CHIICCTBYBA
MHOT'O BUCOKa HECUTYPHOCT 3a CbOMpaHETO UM H He ca obe3neueHu, ce obesuensat Ha 100 %.

Kem 31.03. 2016 r. Hama mpm3HatH oOe3leHKH (HETHO OT BBH3CTAHOBEHUTE), CBBP3aHH C
thproeckute B3emanus (31.03.2015 r.: (2,139) x.1B.) (Ilpunosicenue Ne 9).

Obe3yenka na npedocmasenu mvp2o6CKU 3aemu

Kem JaTaTa Ha BCCKU OTYET APYKECTBOTO U3BBPLIBA MPErJI€a Ha CBOUTEC MMPEAOCTAaBCHHU THPIrOBCKU
3aeMM Ha MHAWBHIyaJlHa OCHOBA, C I J]a YCTAaHOBU HAJIMYHe M M3YUCIH 3aryourte ot obesnenkata. [Ipu
ompeseNisTHE HAa TOBAa JalM Ja ce Mpu3Hae 3aryda oT OoO0e3[eHKa B OT4YeTa 3a BCEOOXBATHHS HOXOI
(meyanbata win 3ary0ara 3a roguHaTa), pPbKOBOJCTBOTO Ha JIPY>KECTBOTO TpEICHSIBA Aall ca HajHie H
KaKBH ca BHAMMUTEC HWHAMKATOPH M JAHHU KAaTO OOEKTMBHHU J[0KAa3aTelCcTBA, KOUTO Ja TOCOYBAT, 4e
CBIIECTBYBa HM3MEPHMO HaMalleHHE Ha OYAKBAaHUTE IAPUYHHU IOTOLM OT CHOTBETHHS KOHTPAreHT -
3aeMoronydaren. TakuBa WHIMKATOPH ¥ JaHHH ca Te3H, KOWUTO II0COYBAT CBHINECTBYBAHETO HA
HeOaronpusTHa MPOMsHa BB Bb3MOKHOCTHTE 32 IUIAIIAaHE OT CTPaHa Ha 3aeMOIIOTydaTersl, M HaTnIne
Ha HAIMOHATHU, MKOHOMHYECKH WIJIH APYTH YCIOBHUSI, KOUTO Ca CBBP3aHU C OTPE/ICIeH PUCK 32 JIaJIcH 3aeM.
[Tpn ananm3a Ha PUCKOBETE OT 3aryOH OT 00E3lEeHKa Ce B3eMaT MPEIBH] CICAHUTE OCHOBHU KPUTEPHU I10
OTHOILCHHE HAa 3aeMOIOJTydaTesuTe: (PUHAHCOBO CHCTOSHUE M (PMHAHCOBU PE3YNITATH, BKJI. BB3MOXKHOCTH
3a TeHepupaHe Ha COOCTBEHM MApUYHU TOTOIM, MPOOJIEMH B OOCITYKBAaHETO KAaKTO M Ka4eCTBOTO Ha
MPeOCTaBeHOTO 00e3eueHre, KaTo BUJ M Bb3MOXKHOCT 32 peallu3alys.

Kem 31.03. 2016 r. mHama mpusHatu OO€3lEeHKH (HETHO OT BB3CTAHOBEHHTE), CBBP3aHH C
npegoctaBeHu Thproeeku 3aemu (31.03.2015 r.: 1 x.51B.) (Ilpunosicenue Ne 11).

AKmueu no omcpouenu 0aHvYU

He ca npusHaTé aKkTHBU MO OTCPOYEHH AaHbLHU B pasmep Ha 2,541 x.B. (31.12.2015 r.: 2,541
X.JIB.), CBBp3aHM C OOE3IEHKa Ha WHBECTHLUH B JBIICPHH APYKECTBA, Thi KaTO PBHKOBOICTBOTO HE
NpeBMKIAa Ja ce OCBOOOIM OT Te3M HMHBECTHIMH W CBHOTBETHO € INPEHEHWIO, Y€ HE ChIIECTBYBA
BEPOSITHOCT BPEMEHHATA pa3livKa Jia ce TPOSBU B IIPeNBUANMO Objenie. PazMephT Ha BpeMeHaTa pasiuKa,
BBPXY KOATO HE € PU3HAT JaHbueH akTtuB e 25,409 x.uB. (31.12.2015 r.: 25,409 x.11B.).

Ilposu3suu 3a cvoedHu Oena
[lo orkputHuTe 3aBeNeHU CHASOHHM Jella Cpeuly IpPYKEeCTBOTO PBKOBOJICTBOTO € MPEHEHWUIIO,
CBBMCCTHO C aABOKATUTEC MY, Y€ HAa HACTOAIUA €Tall BEPOATHOCTTAa U PUCKOBETC 3a HETATUBCH U3XO0[ OT
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Tsx € Bce omre moya S0 %, mopaan KOeTo He ca MPU3HATH IMPOBU3HH 32 3aBJDKESHUS I10 JIejia B OTYeTa 3a

¢uHancoBoTO cheTosiHue KbM 31 Mapt 2016 r. (Ilpunosicenue Ne 36).

3. IPUXOU

OcHognume npuxoou OT IPOAAKON HA TOTOBA MPOMYKITUS HA JPY>KECTBOTO BKITIOUBAT:

2016 2015

BGN '000 BGN '000

H3znoc 23,901 24,261
Brrpeien nazap 17,596 16,237
0610 41,497 40,498

IIpooasicoume no npodykmu 3a u3HOC ca KakTo CIIe/BA!

2016 2015

BGN '000 BGN '000

TabneTHu hopmu 18,156 17,989
AwmrrymHU hopMu 2,678 3,438
Cuponsu ¢popmu 1,746 978
VYHrBeHTu 1,022 1,295
JInopuIHN TPOAYKTH 250 377
Kamkn 32 73
Cynosuropun 17 111
O0uo 23,901 24,261

IIpoodasicoume no npodykmu 3a bmpeuier nazap ca KakTo CiejBa;

2016 2015

BGN '000 BGN '000

TabnetHu hopmu 10,649 7,500
AwmrtyiHU opMu 3,600 4,870
JInodunHu npoaykTH 1,259 1,471
YHrBeHTH 630 353
Nuxanatopu 588 1,118
Cuponau ¢popmu 532 596
Kamnku 218 174
Cynosuropuu 120 146
HApyru - 9
O06mo 17,596 16,237
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PaznpenenenuneTo mo reorpadCKu PETHOHU HA HpUXooume om npooaxcou e Kakmo cieosa.

2016 Ommnocumenen 2015 Ommnocumenen

BGN ‘000 oan BGN ‘000 oan
EBpomna 20,591 50% 20,329 50%
boarapust 17,596 42% 16,237 40%
Hpyru ctpanu 3,310 8% 3,932 10%
06110 41,497 100% 40,498 100%

OO0muTe MPUXOAN OT CACTKU C HAW-TOJIEMUTE KIMEHTH Ha JPY>KECTBOTO ca KaKTO CIIeBA!

2016 % om 2015 % om
BGN 000 npuxooume BGN ‘000 hpuxodume
Kmnuenr 1 13,068 31% 14,728 36%
Kiment 2 17,596 42% 16,228 40%

4, IPYTHU 1OXOJIX Y 3ATYEH OT JEMHOCTTA

Jpyeume doxoou u 3azyou om detinocmma Ha IPY>KECTBOTO BKIIOYBAT:

2016 2015
BGN '000 BGN '000
IIpuxonu oT mpeocTaBsHE HAa YCIYTH 736 774
[Ipuxomu oT huHAHCHPAHHS IO €BPOTICHCKH MPOEKTH 124 85
Ipuxoou om npodasicoa na cmoxu 427 462
Omuemna cmouHoCm Ha nPooadeHU CMoKU (350) (365)
Ieuan6a ot mpoaakba Ha CTOKU 77 97
Ipuxoou om npooasicoa Ha OvicoMpatiHy aKMuUEU 32 25
Banancosa cmotinocm na npooadenu 0va2ompatiny akmueu (2) (3)
Ieuan6a ot mpojakOa Ha ABITOTPAHU aKTUBU 30 22
Ipuxoou om npooasicoa na mamepuanu 978 1,909
Omuemna cmoiHoCm Ha NPoOaAdeHU MAMepuan (965) (1,889)
[lewan6a ot mpogaxba Ha MaTepUaIH 13 20
HertHu 3ary0u oT KypcOBH pa3jiMKH 10 ThPrOBCKH B3EMaHUsI U
3aIbJDKEHUS] M TEKYIIU Pas3IIalaTeTHi CMETKH (100) (794)
IIpuxoan ot r100M M HEYCTOMKHU - 204
Hpyru noxoau 43 17
O06mo 923 425

Ipuxooume om npoodadicoa Ha mamepuany ca OCHOBHO OT Npojax0a Ha CyOCTaHIIMU, XUMUKAIN U

OIMIAaKOBBYHU MaTCpHaIN.

Ilpuxooume om yciyeu BKIIOYBAT:
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2016 2015

BGN '000 BGN '000

Haemu 432 423
Cornmanza nelHOCT 114 92
Ycyru no nzpabotka 50 123
Ycnyru o 1a00paTOpHU aHAIH3H 41 52
Perymnaropuu yciayru 34 34
I'ama oOnpuBaHe 27 26
OprasnusupaHe Ha TPaAHCIIOPT 12 7
Hpyru 26 17
0610 736 774

Ipuxooume om cmoxu BKIIOYBAT:

2016 2015

BGN '000 BGN '000

XpaHUTETHH IPOLYKTH 197 193
Kosmernunu cToku 172 124
XpaHuTeTHH O0OAaBKH 49 125
CTOKM ChC TEXHUYIECKO NPeIHa3HAUYCHUE 5 20
CaHuTapHO - IPEBBP30YHHU MPOTYKTH 4 -
0610 427 462

Omuemnama cmotiHocm Ha npooadenume cmoky 10 BUJIOBE € KaKTO CJIe/IBa:

2016 2015

BGN '000 BGN '000

XpaHUTETHH MTPOYKTH 170 167
Ko3Meruunu cToku 148 105
XpaHuTeaHU J00aBKH 25 74
CTOKM C TEXHHUYECKO MpeIHa3HAYeHNE 4 19
CaHUTapHO - MPEBBP30YHU TPOTYKTH 3 -
0610 350 365
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5. PA3XO/I1 3A CYPOBUHHU 1 MATEPHAJIN

Paszxooume 3a CYyposuru u mamepuaiy BKIOYBAT:

OCHOBHM MaTepuaiu

Enextpoeneprus

Tomnoeneprus

JlaGopaTopHu MaTepuamn

CriomMarartenHu MaTepuanu

PesepBHu yactu

Bona

I'opuBa 1 cMa304HU MaTepUaIu

TexHuuecku Marepuanu

PaboTHO 001IEKII0 ¥ IMYHY TIPEIIa3Hu CPEACTBA 33 TPY/

Oo6110

Paszxooume 3a ocnosmu Mmamepuanuy BKIKOYBAT:

Cyb6cranimu

OnakoBbYHU MaTepHATU
TeuHH U TBBPAN XUMHUKAIH
AmMrynu

bunkn

Ty6u

AnymunaueBo u [1BL] ¢pommo
DnakoHu

(011311 (1)

2016 2015
BGN "000 BGN "000
12,775 11,189
1,072 950
1,009 1,163
554 453
335 466
181 283
153 129
148 463
140 265
85 117
16,452 15,478
2016 2015
BGN '000 BGN '000
6,532 4,675
2,396 2,470
1,952 2,290
545 934
498 11
495 364
268 195

89 250
12,775 11,189
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6. PA3XO/JU 3A BbHIIIHU YCJIYT'H

Pasxooume 3a evHwiHU yCy2u BKIIOUBAT:

M3paboTka Ha MEIUKAMEHTH
Jloructunm ycnyru (BbTpELICH Hasap)
Tpaucnopt

Haemu
IToxmprxka Ha crpagu u 000pyIBaHe
KnvHUYHN W3nUTBaHHS
Koncynranrcku ycnyru

MecTHHU JaHBIM U TaKCU

Oxpana

JbpikaBHU U PErylaTOPHU TaKCH
MeaunuHCKO 00CITyKBaHe
AOOHaMEHTHH TaKCH

Yeayru 1mo rpaKIaHCKH JOTOBOPH
3acTpaxoBKHU

Pexnama

Cb0oO11IeHusI 1 KOMYHUKAIIUU
JIMIeH3NOHHYN BB3HATPAKACHUS U TAKCH
Janbpuy BBpXy pa3sxoaure

PeMoOHT 1 moipBKKa HA aBTOMOOWITH
KomucnoHHY BB3HATPaXKICHHS
Jloructrunm yciryru (M3HOC)

VYenyru 1o perucTpaluy Ha MeAMKaMeHTH
[IpeBoau Ha HOKyMeHTALIUS

VYeiyru o yHHIIIOKaBaHe Ha JIEKapCcTBa
Takcu 3a 00ciTy>)kBaHE Ha TEKYIIA CMETKH B OaHKH
Kypuepcku ycmyru

Apyrn

Oomo

2016 2015
BGN '000 BGN '000
1,625 2,659
893 538
608 553
494 632
357 352
351 541
341 1,086
304 315
261 235
195 186
187 184
180 173
154 168
149 164
128 2,237
101 96
92 63
79 95
77 83
74 59
64 195
50 94
48 54
38 50
35 43
20 26
131 235
7,036 11,116
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7. PA3XO/I1 3A IIEPCOHAJIA

Paszxooume 3a nepcorajia BKIIIOYBaT:

Tekymm Bb3HATPAXKICHUS

BHOCKH 1O COIMATHOTO OCHUTYpsIBaHE

Coruaiiau npuA00UBKY U IIAIaHUsS
Hauncnenn cymu 3a HEU3MON3BaHH OTITYCKH
Hauuncnenu cymu 3a OCUTYPOBKHU BBPXY OTITYCKHU

Hauwncnenu cymu 3a IbITOCPOYHH 33bIDKCHHS HA TIEPCOHANA TIPU
nencuonupane (Ilpunooicenue Ne 28)

Oo6110

8. IPYT'H PA3XO/U 3A JEMHOCTTA
Lpyeume paszxoou BKIOYBAT:

[IpencraBuTeTHU MEPOTIPUSITHS

Hapenus

Bbpak Ha roToBa MpOIYKITHS ¥ HE3aBHPIIIEHO MTPOU3BOICTBO
Komannupoku

OO0yuenue

Hemnpusnar ganpuen kpeaut mo 3/]J1C

Jpyru nasbiy v miamaHus KbM OropKeTa
Hauncnenn/(Bb3cTaHOBEHH) O0C3IIEHKH 110 B3¢MaHUsl, HETHO
(ITpunoorcenue Ne 9)

Henpusnar aknus

Hpyrn

0610

9. OBE3IIEHKA HA TEKYIIU AKTUBU

Pazxooume 3a o6e3uem<a Ha mexywjume akmueu BKIIFOYBAT:

Obe3yenxa Ha 83eMaHUs

Bwszcmanosena obezyenka na ezemanus

HetHo n3aMenenne Ha 00e3neHKUTE 110 B3eMaHus (1lpuroscenue Ne 4)
Oomo

2016 2015
BGN '000 BGN '000
6,533 6,992
1,174 1,296
417 499

534 579

97 103

65 70

8,820 9,539
2016 2015
BGN '000 BGN '000
239 352

109 117

108 101

94 120

60 89

20 10

4 9

- (2,139)

- 12

9 52

643 (1,277)

2016 2015
BGN '000 BGN '000
- 18

- (2,157)

- (2,139)

- (2,139)
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10. PUHAHCOBHU ITPUXOU

Dunancosume npuxodu BKJIIOYBAT:

IIpuxomy OT TUXBH MO TIPEIOCTABEHU 3aCMH
Herna neuanba oT onepaliuu ¢ eHHU KHIDKA

Oo01mo

11. PUHAHCOBHU PA3XOAHU

Dunancosume pa3x00u BKJIFOYBAT:

Pa3XOI[I/I 3a JIMXBHU I10 IMOJTY4YCHU 3aCMU

Herna 3ary0a ot KypcoBH pa3iuKy OT GUHAHCOBATA JEHHOCT
bankoBu Takcu mo 3aeMu U rapaHiguu

Pa3xonu 3a TMXBY 10 (PMHAHCOB JIN3UHT

O0e31eHKa Ha B3eMaHus 110 MPEIOCTaBEHH THPTOBCKH 3aeMH

Oo1mmo

12. IPYT BCEOBXBATEH J10XO/

llpyeusim eceobxeamern 00X00 BKIIIOUBA:

HerHa npoMsiHa B cripaBejiuBaTa CTOMHOCT Ha ()MHAHCOBU aKTUBH
Ha pa3oyIoKeHHe U 3a Mpojaxoa:

Tlevanbu ev3nukHaU npe3 200uHama

Hamanenu c: Pexnacugurayuonnu xopexyuu Ha (newanbu)/3acyou,
BKIIOYEHU @ newanbama unu 3azybama 3a mexyuwama 200una
[locneaBamy oleHKY Ha IJIaHOBE C JIehUHUPAHU TICHCHOHHU
TOXOJU

OO011 BceoOXBaTeH J0X0X 32 TOAUHATA

2016 2015
BGN'000 BGN'000
586 793
5 68
591 861
2016 2015
BGN'000 BGN'000
513 765
144 -
44 59
1 4
- 1
702 829
2016 2015
BGN'000  BGN '000
37 37

(6)
(14)
31 23
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JampunuTte edekTH, CBHP3aHH C APYTUTe KOMIIOHEHTH OT BCEOOXBATHUS JTOXOJ Ca KAKTO CJIe/Ba:

2016 2015
BGN'000 BGN'000
JlanbuHu Jdanbunn
edexTu, edexTu,
CroiiHocT NPH3HATH B CroiiHocT CroiiHocT NPHU3HATH B CroiiHocT
npeau co0CcTBeHUS HETHO OT npeau co0cTBEeHHA HETHO OT
JAHBK KaNUTAJ JAHBK AAHBK KaIuTaI JAaHBK
KoMmnoneHnTH, KONTO HaMa J1a 0bAaT
pexjaacuguuHMpaHy B neyandara uiu 3aryéara
IlocnenBamy oLEeHKU Ha IJIAHOBE €
JeduHUpaHu IEHCHOHHHM JI0XO0IH - - - 14 - (14)
KoMmmnoHeHTH, KOUTO Morar a 6bJar
pexjgacupuuMpaHu B neyandara uiau 3aryéara
Hertna npomsiHa B cipaBenuBara
CTOMHOCT Ha (PMHAHCOBH aKTHBH Ha
pas3mnoIoKEeHUE U 3a PoJakOa 31 - 31 37 - 37
O0110 Apyr BceoOXBaTeH 10X0/ 3a
roauHara 31 - 31 23 - 23

13. UMOTHU, MALLIMHU U OBOPY/IBAHE

3emu u cepaou Mawunu,cvopvacenusn Apyau B npouec na Oobugo
u obopyosane npuoobusane
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN000 BGN‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000

Omuemna cmoiinocm
Canno na 1 suyapu 132,512 131,399 157,003 150,344 22,762 23,795 13,402 7,188 325,679 312,726

Ipunoburn 12 158 193 560 43 140 2,261 15,211 2,509 16,069

Tpancep kbM UMOTH,
MalMHA 1 060pyBaHe 284 956 3,460 8,003 38 (3,744) (8,997) - -

Tpaucdep ot

WHBECTHLIMOHHHA UMOTH 127 2 - - - - - 129
Edexr ot npeouenka

0 CIIpaBeJUIHBa

CTOWHOCT - - - 14 - - - 14
Ob6e3ueHka - - - - - - - - -
Ornucanu (11) (128) (50) (1,906) (41) (1,225) - - (102) (3,259)
Canpno na 31 mapt/ 31

AeKeMBpH 132,797 132,512 160,606 157,003 22,764 22,762 11,919 13,402 328,086 325,679
Hampynana

amopmusayus

Canno Ha 1 suyapun 18,647 14,806 78,195 70,972 16,894 15,892 - - 113,736 101,670
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Hauwncnena
aMopTHU3anus 3a

rojMHaTa 957 3,841 2,102 8,495 412 2,086 - - 3,471 14,422

Otnucana

amopTH3aLLS - (50) (1,272) (40) (1,084) - - (90) (2,356)

Ob6e3ueHka

Canpno na 31 mapt/ 31

JeKeMBpH 19,604 18,647 80,247 78,195 17,266 16,894 - - 117,117 113,736
Banancosa croiinoct

Ha 31mapt/ 31

JeKeMBPH 113,193 113,865 80,359 78,808 5,498 5,868 11,919 13,402 210,969 211,943
Banancosa croiinoct

Ha 1 siHyapu 113,865 116,593 78,808 79,372 5,868 7,903 13,402 7,188 211,943 211,056

Kem 31.03.2016 r. gparoTpailHHTEe MaTepualHH aKTHBH Ha JAPYKECTBOTO BKJIIOYBAT: 3€MH Ha
croitnoct 33,535 x.mB. (31.12.2015 r.: 33,251 x.1B.) u crpagu ¢ OamadcoBa croinHocT 79,658 X.1B.
(31.12.2015r.: 80,614 x.11B.).

Pa3zxonuTe 3a mpupoOuBaHe Ha IBITOTPAHNA MaTEpUATHA aKTUBU KbM 31 MapT BKIIOYBAT:

e MpEJOCTaBCHU aBaHCH 3a MOKYITKa Ha MaluHU 1 o0opyaBane — 437 x.B. (31.12.2015 r.: 3,188 x.11B.);
e Pa3XojH MO M3rpaXKIaHe Ha HOBA CKianoBa 0a3za - 11,221 x.niB. (31.12.2015 r.: 10,132 x.11B.);

o pexoHcTpykuus Ha crpaau — 180 x.1B (31.12.2015 r.: Hama.);

o napyru - 81 x.uB (31.12.2015 r.: 82 x.71B.).

Kem 31 mapr OanaHcoBaTa CTOMHOCT Ha MalllMHU, ChOPBKEHUS M 0O0OpyZBaHE BKIIIOUBA U
MallnHU ¥ 000py/BaHe, 3aKyIEeHH IO JOTOBOPH 3a (hMHAHCUpaHe MO ONepaTHBHA MporpamMa ,,PazButie Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obirapckara ukonomuka 2007-2013 r. (Ilpunooicenue Ne27 ), Kakto cieasa:
e 32 HOBO TabJETHO MPOM3BOACTBO Ha cTorHoCT 7,899 x.;1B. (31.12.2015 r.: 8,056 x.11B.);

e 32 aMIIyJIHO MPOW3BOJCTBO Ha croiHocT 5,760 x.1B. (31.12.2015 1. 5,861 X.)1B.);

B croiinoctra Ha apyrute aktuBd KbM 31.03.2016 r. ca BK/IIOYEHU M OMOJIOIMYHU AKTHBH -

HACAXICHUS OT JKbJITa akaius B pasmep Ha 131 x.iB. (31.12.2015 r.: 131 x.71B.).

Onepamueen JU3UHZ

JIpy’>KeCTBOTO € NpEeIOCTaBUIIO 3a W3MOJI3BAaHE IOJ HAeM IBITOTPAHM MaTepHAIHU aKTUBH Ha
CBBp3aHu JHia ¢ Gamancosa ctoitnoct kbM 31.03.2016 r. B pasmep Ha 6,136 x.B. (31.12.2015 r: 6,263
x.JB.). ChIIO Taka ca TPEIOCTABEHH [0 HaeM Ha TPETH JIHMIA JBITOTpaliHHM MaTepHajHH aKTHBH C
6amancosa croitnoct kM 31.03.2016 r. B pasmep Ha 664 x.18. (31.12.2015 r.: 686 x.71B.).

Dunancoe 1u3uUH2
Kem 31.03.2016 r. akTuBM c OanaHcoBa CTOMHOCT 97 X.JIB. ca MPUAOOMTH IO JOTOBOPU 3a
¢muancoB au3uHr (31.12.2015 1.0 111 x.71B.).

/Jlpyeu oannu
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OtyeTHaTa CTOWHOCT HAa HAITBJIHO aMOPTH3MPAHUTE ABJITOTPAHH MATEPUAIHH aKTHBH, KOUTO CE€
MOJI3BAT B IGHHOCTTA HA APY)KECTBOTO MO TPYIH aKTUBH € KaKTO CJIC/BA:

e Crpamu — 123 x.18. (31.12.2015 r.: 123 x.11B);

o Mammny, chopwxeHust U obopynsane — 36,123 x.B. (31.12.2015 r.: 34,576 x.11B.);

o Tpancnoptau cpenctsa — 3,520 x.718. (31.12.2015 .: 3,266 x.11B.);

o Cromancku nnaBenTap — 6,899 x.ns. (31.12.2015 r.: 6,878 x.11B.);

o Jpyru — 63 x.B. (31.12.2015 r.: 63 x.11B).

Kem 31.03.2016 1. wuma yupeleHU TEXKECTH BBPXY ABITOTPAWHU MaTepUATHUM AKTUBH Ha
JPYKECTBOTO BHB BPh3Ka C MOIYUCHHU 3a€MH KaKTO CJIC/IBA:

e 3emu u crpaau ¢ 6anancosa croiiHocT chorBeTHO 22,009 x.01B. M 60,493 x.71B. (31.12.2015 1.:

cpotBeTHO 22,009 x.71B. 1 61,271 x.71B.) (IIpunoosicenue Ne 26, Ipunooicenue Ne 30 u Ilpunoosicenue

MNe 36);

o 3ano3u Ha obopyasane — 37,613 x.1B.(31.12.2015 r.: 38,316 x.1B.) (/lpunooicenue Ne 26,

IHpunoscenue Ne 30 u Ipunooscenue Ne 36).

Ilpeouenka na umomu, mawunu u 000pyoeane no CRPAsedIUsA CHOIUHOCH

Kem 31.12.2011 r. e u3BbBpIIEH ISUIOCTEH Mperiie], M OICHKAa 3a IIEHOBH TPOMEHU Ha
IBITOTPAHUTE MaTepUalHH aKTUBH CBhC CBHACWCTBMETO HA HE3aBHCHMH IJIMIIEH3WPAHMW OLEHUTEeNH. B
pe3ynTaT Ha TO3M TIperJje]l € HampaBeHa MOCIeIHaTa MPEeoleHKa Ha IMOTHTE, MAIIMHATE U 000PY/IBaHETO,
pPEe3YATATUTE OT KOSTO Ca CYETOBOJHO OTUYCTCHHU.

[Ipu Tasu mpeoreHKa ca MPUIOKEHHU CICTHUTE JBA OCHOBHM MOJXOJa W OIECHBYHH METOIU 32
M3MepBaHe Ha CIpaBeINBaTa CTOMHOCT Ha OT/ICTHATE BUIOBE IBJITOTPAHA MaTepHUATHN aKTHBH:

o Jlazapen mogxon” upes ,,MeToa Ha Ma3apHUTE aHAJIO3W - 3a 3eMsTa U CrPAJUTE, 32 KOUTO
¥Ma peasieH nasap, Ha0JIloJaBaT ce aHAJIOTOBH UMOTH U CJICJIKH C TSX, U € Ha JIMile 0a3a 3a CPaBHUMOCT - 3a
CIIpaBeJINBa CTOMHOCT € MIPHETa MMa3apHaTa UM IIeHa, ONpeIeNicHa TI0 CPAaBHUTEITHHS METO;

o llogxom 06a3mpaH Ha BelIHAaTa CTOMHOCT akTWBUTE  4dpe3 ,,Merom Ha amMopTH3UpaHa
BB3CTAHOBHUTEIHA CTOWHOCT - 3a CHEIHWATU3WpaHWTe CTpajd, 3a KOUTO JIWIICBA peajieH Mma3ap |
CBHIIOCTaBUMH TNPOAKOM HA aHAJIOTOBH AaKTHBH - 3a CIpaBelIMBa CTOWMHOCT Ce€ IpHeMa TiIXHaTa
aMOpTHU3UpPaHa BH3CTAHOBHUTEIHA CTOWHOCT MPU AKTYaTHH TOCTaBHU IICHHW, W MPH XHUIIOTE3a 3a TAXHOTO
00WYaifHO M3MOI3BaHE B TEXHOJIOTUYHO - 00BBP3aH MPOU3BOJICTBEHO-CTOMIAHCKHU MPOIIEC /BKII. CPOK/ U KaTO
ca OT4YeTeHU: PU3NIECKO N3HOCBaHEe, (PYHKIIMOHAITHO U MKOHOMHYECKO 00e3IeHIBaHe.

Ot HampaBeHaTa MpeleHka ToraBa € MpPU3HaT MIPEOIIEHbUEH pe3epB B pazMep Ha 2,706 X.JIB. HETHO
OT 00e3IIeHKa.

14. HEMATEPUAJIHU AKTUBU
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Omuemna
CMOIIHOCI
Cangona 1
sIHyapu

[punobutun

Tpancoep
Ortnucanu
CaJjpno Ha 31

maprt /31
AeKeMBPH

Hampynana
amopmu3zayus
Caapona 1
sIHyapu
Hauucnena
aMOpTHU3aIHs
3a ToJHaTa
Ornucana
aMopTHU3aIus
Caano na 31
maprt /31
JeKeMBPH

Bbamancosa
CTOIHOCT Ha
31mapr/ 31
JeKeMBpH
banancoBa
CTOIHOCT Ha
1 anyapu

Penymayus Ilpaga 6vpxy Ilpozpamuu B npouec na Oouio
UHmMeneKmyanna npooykmu npuoooueane
cobcmeenocm
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015

BGN‘000 BGN ‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000 BGN‘000 BGN‘000 BGN000 BGN‘000
768 768 1,474 1,869 3,734 4,180 57 131 6,033 6,948
- - 8 49 4 21 8 74
- - (444) (450) (95) - (989)
768 768 1,482 1,474 3,734 3,734 57 57 6,041 6,033
- - 1,185 1,216 2,341 2,522 - - 3,526 3,738
- - 37 191 58 269 - - 95 460
- - (222) (450) - - - (672)
- - 1,222 1,185 2,399 2,341 - - 3,621 3,526
768 768 260 289 1,335 1,393 57 57 2,420 2,507
768 768 289 653 1,393 1,658 57 131 2,507 3,210

[IpaBata BpXy HHTENIEKTyallHA COOCTBEHOCT BKJIFOUYBAT OCHOBHO MPOJIYKTH OT pa3BoiiHa AEHHOCT.

PaSXOILI/ITe 3a HpI/I,I[O6I/IBaHe Ha ,I[’LJ'II‘OTpafIHPI HEMATCpUAJIHU aKTUBU KbM 31 MapT BKJIFOYBAT.

o pasxoau 3a npunoOMBaHE Ha paspelIeHus 3a yrnorpeda Ha JEKapcTBEHH NMPOAYKTH — 36 X.JIB.

(31.12.2015 r.: 36 x.71B.);
e pa3xoju 3a mpuao0MBaHe HA MPOTpaMHU MPOayKTH - 21 x.iB. (31.12.2015 r.: 21 x.31B ).

Or4deTHATa CTOMHOCT HA HAIIBJIHO AMOPTU3UPAHUTE HEMATCPHUAIHU ,I[’BJ'IFOTpafIHH aKTHUBH, KOUTO CC

I10JI3BAaT B }.'LeﬁHOCTTa Ha APY?KECTBOTO IO I'PYIH aKTUBU € KAKTO CJIC/IBA:

e MpaBa BbPXY MHTEJIEKTyalHa COOCTBEHOCT (MPOAYKTH OT pa3BoiiHa AeWHocT) — 764 X.JB.
(31.12.2015 r.: 764 x.1B.);
o mporpamuu nponyktu — 1,414 x.nB. (31.12.2015 r.: 1,412 x.11B.).

e gpyru — 7 x.B. (31.12.2015 r.: 7 x.11B.).

15. ”AHBECTULIMOHHU NMOTH
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31.03.2016 31.12.2015
BGN '000 BGN '000

Canpno Ha 1 sinyapu 22,160 22,368
Tpancdep KbM UMOTH, MAIIHHA H 000PYyIBaHE - (129)
Herna 3ary6a oT KOpeKIus 10 OLIEHKa 110 CIpaBe InBa

CTOMHOCT, BKJIFOYEHA B Tieyasibara uin 3arybara - (79)
Canpo Ha 31 mapr /31 nekeMBpH 22,160 22,160

VHBeCTUIIMOHHUTE KMMOTH MPEICTABISBAT Crpalyd U NPWISKAIIM 36MH KbM TAX, CIELUAIHO
000c00eHH YacTu OT Crpajy 3a CaMOCTOSATEIHA €KCIUIoATalys, IPEeAHA3HAYECHHU 3a OTJaBaHE JBJITOCPOUHO
[I0/1 HaeM Ha ABUIEPHU JIpyXKecTBa U TpeTH nuna. [lo rpymna akTuBM ca KakTo cje/Ba:

I'pyna akmueu 31.03.2016 31.12.2015
BGN '000 BGN '000

CK1a10BY IOMEIEHUS 18,380 18,380
Oducu 2,331 2,331
[IpousBoacTBeHn crpaan 1,056 1,056
Corpanau 00eKTH 393 393
06110 22,160 22,160

KoM 31.03.2016 1. miMa yupeieHH! TEKECTH BbpXY HHBECTUIIMOHHH UMOTH KaKTO CJIe/Ba:
« UIMOTEKa Ha cKIaoBo nomemenue — 9,308 x.n8.(31.12.2015 r.: 9,308 x.11B.) (IIpunoocenue Ne 30 u
Ipunoscenue Ne 36);
* 3aJ1034 Ha npuiexaio obopyasane — 5,912 x.n8.(31.12.2015 r.: 5,912 x.118.) (Ilpunoscenue Ne 30).

Oyenku no cnpagednusa cmouHocm

Hepapxus na cnpasednusume cmotHocmu
OneHkuTe 1Mo CrpaBe/UIBa CTOMHOCT HA TPYIHTE WHBECTUIIMOHHE UMOTH Ca KaTerOPU3UPaHU KaTo

CIpaBe/UIMBH CTOHHOCTH 0T HuBO 2 Ha 0a3aTa Ha BXOJAIIMTE JAHHH, W3IOJ3BaHU NPH TEXHUKATa 3a
OIICHSIBAHE.

HampaBenara npeorieHka Ha MHBECTHIIMOHHUATE MMOTH JIO CIPABEIINBA CTOWHOCT € TIOBTapsieMa 1
ce IBIDKM HAa NpUIaraHeTo Ha Mojena Ha crpaBeiuBata cToHocT mo MCC 40. Ts ce u3BbpiiBa
peryJsipHO KbM JaTaTa Ha BCEKH TOMUINEH PUHAHCOB OTYET. M3MepBaHeTO HA CIIpaBeIMBaTa CTOMHOCT €
peaIu3rupaHo ChC ChACUCTBUETO HA HE3ABUCUMU JIMIEH3UPAHU OLICHUTEH.

Tabnuiara o — A0y TOKa3Ba paBHEHUE MEXKTy HAYAHUTE W KpalHUTE cajjaa Ha CIIPaBEUTUBUTE

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:
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Cauno nHa 1 aayapu 2015 roquna

Tpanchep KbM UMOTH, MAIIHU U

obopyaBaHe

IIpeouenka 0 cripaBeAsinBa CTOMHOCT
npe3 nevanbaTa WK 3aryoara -

Hepeanu3upana

Caupgo Ha 31 nekemBpu 2015 roquna

Caano Ha 31 mapt 2016 ronuna

Cknaoosu Ogucu  Ilpouzeoocmeenu  Coyuannu Oowo
nomeuieHus cepaou 0bexkmu

BGN BGN

BGN '000 '000 BGN '000 BGN '000 '000
18,498 2,310 1,140 420

22,368

(129) (129)

(118) 21 45 27) (79)

18,380 2,331 1,056 393 22,160

18,380 2,331 1,056 393 22,160

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu 6)600}11141/{ oanHu

T36HI/IIIaTa IMo-a0Jdy IMmpeacTtaBd ONHUCAHHMEC HAa TEXHUKHUTEC 3a OLCHABAHC, M3IOJ3BAHU IIPpU

onpeacIAHETO Ha CIpaBeajInBaTa CTOMHOCT Ha BCHYKH Trpynu OT CbCTaBa Ha MHBECCTULIMOHHHUTE UMOTHU

HuBo 2, kakTo ¥ U3M0JI3BaHNUTE 3HAYMMH HEHAOJIIOJaeMH BXO LM JaHHH:

I'pynu akTuBun

IMoaxoam ¥ TEXHUKH 32 OLIEHSIBAHE

3HAYMMM HEeHAO0J1I01aeMH BXOASALIH

(Huso 2) JaHHU
a.ITpuxoden nodxod a.IlpeteriieHa HopMa Ha BB3BPALIa€MOCT
6.Cpok Ha peanu3aiusi Ha HAaeMHHU
CHETKHU
OrneHbuHA TEXHUKA:
MeTo Ha KanmuTaIU3UPAHUS JTOXO.I OT HAEM
KaTO CXeMa 3a MpHUJIaraHe Ha JUCKOHTHPAHH
MapUYHU TOTOIM (OCHOBHA OIIEHbYHA TEXHUKA)
CxitanoBu
MTOMEIICHUS
6.Pasxooen memoo Kopurupanu 1ieHr Ha u3rpaxkaaHe Ha
OrneHbuHa TEXHUKA: WHICHTHYHH 00EKTH U Ha TOCTaBHH
Meton Ha 6a3a pa3xoau 3a Ch3/IaBaHE MIIH LICHHM Ha aHAJIO3W Ha MAIllMHHU U
MOIMSIHA - aMOPTH3MpaHa Bh3CTaHOBUMA ChOPBKECHUS
CTOMHOCT (KaTo IMOMOIIIHA OIICHKA)
Ipuxooer nooxoo a.IlpeteriieHa HopMa Ha BH3BPAIIaeMOCT
Oducy, OrneHbYHA TEXHUKA: 6.Cpok Ha peanuzanus Ha HAEMHHU
MPOU3BOACTBEHU Meron Ha KalmuTaJu3upanua 10X0a OT HAEM CACIIKH

Crpajay u COLUATHU
00eKTH

KaTo cxema 3a Mpujiarane Ha TUCKOHTHPAHU
MapUYHU TTOTOIH (OCHOBHA OIIEHhYHA TEXHUKA)

16. HHBECTHUIAM B {bINEPHU APYKECTBA
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banancoBara CTOMHOCT HAa HHBECTHUITMHUTE 10 APY>KECTBA € KAKTO CIICIBA!
31.03.2016 Yuwacmue 31122015 Yuacmue

BGN'000 % BGN'000 %

Codapma Tpeiaunr AJ] boearapus 28,591 71.87 28,557 71.85
Bpuz OO]] JlatBus 22,270 66.13 22,270 66.13
Menuka AJ] boarapus 32,807 97.77 21,832 66.72
Yuudapm ALl Boiarapus 19,448 49.99 19,448 49.99
Codapma Ykpaiina VYkpaitna 16,991 100.00 16,991 100.00
buodapm Umxenepunr AJl Boiarapus 8,384 97.15 8,384 97.15
HMBanuyn4 v cMHOBE CopOust 5,739 51.00 5,739 51.00
Mowmuna kpernoct AJ] Boiarapus 4,860 92.78 4,833 92.78
Buramuna AJ] Vkpaiina 1,980 99.56 1,980 99.56
®apmanoructuka AJl brearapus 1,124 80.80 1,058 78.37
Codapma bunaunarc AJICUL] boarapus 573 40.75 573 40.75
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrponkomepc EOO/] Boarapus 384 100.00 384 100.00
Codapma Bapmraa EOO/] [Momma 323 100.00 323 100.00
®wuro [lanaysoso AJ] boearapus 25 95.00 25 95.00
0610 144,001 132,899

KoM 31.03.2016 1. chCTaBBT Ha MHBECTUIIMUTE B JIBIICPHH APYKECTBA 0OXBaIlla ¥ HHBECTUIUATA B
neiepHoTo aApyxkectBo Codapma [lomang OO/ - B mukBupanus, [lonma, kosTo € HambJIHO 0Oe3IeHeHa
(31.12.2015 r.: HamrbsiHO 0Oe31ieHeHa ¢ nuBectuista B Copapma IMomanx OO/ - B nmukBuganus, [omma).

Codapma AJ] mputexara MPsiKO HJIK KOCBEHO KOHTPOJI BbPXY U30POSHUTE MO-TOpe IPYIKECTRA.

[IpenMeThT Ha IEHHOCT Ha IBIIEPHUTE JAPYKECTBA U JaTaTa Ha MPUI00MBaHE € KaKTO ClIC/Ba:

. ®dapmanoructuka AJl - mpenMer Ha AEHHOCT: BTOPHYHA OITAKOBKA U OT/IAaBaHE IO HAEM Ha
HeJBMWXKUMHU UMoTH. [laTa Ha npuaoousane — 15.08.2002 r.

. Enexrponkomepc EOO/] - mpeameT Ha AeHHOCT: THProBusi, TPAHCIOPTUPAHE U pa3(acoBka
Ha PaJMOAKTHUBHH MaTepHalld W sApeHa TeXHWKa, OMTOBA EJEKTPOHHWKA M elleKTpoTexHuka. [lata Ha
npunoduBane — 09.08.2005 r.

. Codapwma [lonmang OO/] - B nukBHaaIys- MpeaMeT Ha JEHHOCT: M3CIIeBaHe HA Ta3zapa H
obmecTBeHoTOo MHeHHWe. Jlata Ha mpugoOmBane — 16.10.2003 r. [IpykecTBOTO € B mpoleaypa Ha
JTUKBUIAITHSL.

. Codapma — Tpeiiquar AJl - peaMeT Ha JEHHOCT: THPrOBHS C JIGKAPCTBEHHW CPEJICTBA.
Jara na npuno6usane — 08.06.2006 r.

. buodapm Umxenepunr AJ] - mpeamer Ha AEWHOCT: MPOM3BOJACTBO M THPIOBUSA C
nH(}y31oHHU pa3TBopH. JlaTa Ha mpugodusane — 10.03.2006 .

. @duro IlamayzoBo AJl — mpeamer Ha JEWHOCT: MPOU3BOACTBO, CHOWpaHEe IOOUB H
peanuszanus Ha OWIKM | JiedeOHuM pactenus. Jata Ha mpuaoOuBaHe (0T BimMBaHe Ha Bbarapcka posa —
Cesromnonuc AJ[) —01.01.2014 r.
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. Butamuna AJl — mpenMeT Ha HEWHOCT: MPOW3BOACTBO M THProBHs Ha (hapMarieBTUIHHU
nponykrtu. Jlara Ha mpumoduBane — 18.01.2008 T.

. WBanuna m cmHoBe OOJl - mpeaMmeT Ha NEWHOCT: TPOM3BOACTBO W THPrOBHS Ha
(hapmaneBTnyHM poAyKTU. Jlata Ha mpugoousane — 10.04.2008 T.

. Codapma bunguarc AJICUL] - npenmer Ha AEWHOCT: HHBECTUPAHE HA MApUYHU CPEICTBA
HaOpaH{ 4pe3 W3/aBaHe HAa LIEHHW KHW)Ka B HEJBM)KUMH MMOTH (CEKIOPHTH3AIMs HA HEABMKUMH UMOTH)
MOCPEAICTBOM MOKYyNKa Ha NPaBO Ha COOCTBEHOCT M JAPYTU BEIIHU IIpaBa BbPXY HEIBIKUMU HMOTH,
OTHaBaHe IO HaeM, JTU3UHT, apeHa W/ mpogaxoara nM. Jlata Ha mpugoousane — 04.08.2008 r.

. Mowmmuna kperioct AJl — mpeaMeT Ha JeifHOCT: pa3paboTBaHe, BHEAPSIBAHE U MTPOHU3BOICTBO
Ha MEeIWIIMHCKY M3/ 32 XyMaHHaTa U BeTeprHapHara MenuiuHa. Jlara Ha npunodusane 01.01.2008 r.

. bpuz OO/l - mpenmMer Ha IeHHOCT: THProBus C ¢apMaleBTUYHHA MpoAyKTu. Jlarta Ha
npunodusane — 10.11.2009 r.

. VYuaudapm AJ] - mpeamer Ha IEHHOCT: MPOHM3BOACTBO M THPTOBHs Ha (apMalleBTUYHH
npoaykTu. Jlata Ha npugoousane 27.10.2010 .

. Codapma Baprraa EOO/I - npeameT Ha IeHHOCT: U3CIIeIBaHE HA Ma3apa 1 OOIIECTBEHOTO
MHeHue. lata Ha mpupobuBane — 23.11.2010 1.

. Codapma Ykpaitna EOO/] — npeamer Ha AeHHOCT: THPToBHs ¢ (papMaleBTHIHH MTPOTYKTH.
Jara na npunoousane — 07.08.2012 r.

. TOO Codapma Kazaxcran - mpemmeT Ha HEHHOCT: THPTOBUS C JEKApCTBEHU CPENICTBA.
JHara Ha yupenssane — 30.09.2014 r.

. Menuka A/l — mpenmer Ha JAeHHOCT: MPOM3BOACTBO HAa MPEBBP30UYHU U CAHUTAPHO —

XUTUCHHU MaTepUalii ¥ TOTOBH JICKapCTBEeHU cpelicTBa. JlaTa Ha mpugobuBane — 26.10.2015 1.

JBI>KEHHMETO HA MHBECTUIIMUTE B IBLIEPHU JAPYKECTBA € MPEICTABEHO MO-/10Y:
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Hueecmuyuu 6 Ovuepnu
opyrcecmea

31.03.2016 31.12.2015

Ilena na npuoooueane BGN 000 BGN 000
Caapno na 1 suyapu 158,998 110,630
[TpumoOUTH TOTBIHUTEITHH YIaCTHSI 11,102 2,235
[Iprmobuty upe3 yBennmueHue Ha KamnTaia - 24,326
Tpancdep oT aconmupanu JApyKecTBa - 21,832
IIpomanenn yuactus 6e3 3aryda Ha KOHTPOI (25)
Canno Ha 31 mapr /31 nekeMBpH 170,100 158,998

Hauucnena obezyenka

Canpo Ha 1 sHyapu 26,099 16,196
Haunciena o0e3rieHka - 9,903
Canno na 31 nekemMBpH 26,099 26,099
BanancoBa croiinoct Ha 31mapT/ 31 1ekeMBpHu 144,001 132,899
Banancosa croiiHocT Ha 1 sinyapu 132,899 94,434

Ipe3 2015 r 1 kM 31.03.2016 T HsIMa HOBOYYpEIEHH ABIICPHU JAPYKECTBA.

Ha 21.01.2016 r. Codapma AJl e neno3upana B Komucusra 3a GpuHAHCOB HAA30p CIOpa3yMeHHUE 3a
IpeKpaTsBaHe M0 B3aUMHO ChIVIACHE Ha JI0rOBOpa 3a mpeoOpasyBaHe upe3 BiuBaHe Mexay Codapma Al
(mpuemamo apyxkectBo) u MomuHa kpemoct A/l (mpeoOpasyBamio ce apyxkecTBo). Pemenmero 3a
MpeKpaTsIBaHEeTO Ha Mpolielypara € B3eTo B MHTEpEC M Ha JIBETE JPY>KECTBA U C 1Iell 3ama3BaHe Ha JoOpuTe

UM ITa3apHU ITO3UIUH.

Obe3yenka na uneecmuyuu 6 ObUIEPHU OPYIHCECHEa

o Ha Bcska mata Ha ordera 3a (PMHAHCOBOTO CBHCTOSIHUE PBHKOBOJICTBOTO NMpPAaBU OLCHKA Al

CBIIIECTBYBAT MHMKATOPH 32 00E3I[EHKa Ha HErOBHTE MHBECTUIMH B JBIIEPHU JApyxkecTBa. Karo

OCHOBHHU MHIMKATOPH 3a 00€3IICHKAa Ce NMpHeMaT: 3HAYMTEJHO pelylupane Ha obdema (Ham 25%)

WIN TpeyCTaHOBsIBaHE ACHHOCTTA Ha JPY>KECTBOTO, B KOETO € MHBECTHPAHO; OTYUTAHE HA 3aryou

3a MO-TIPOABJDKUTENEH MEPUO] OT BpeMme (Haa TP FOJMHM), KaKTO M OTYUTAHE Ha OTPULATEIHU

HETHU aKTHBHU WM aKTUBH TI0JI PETHCTPUPAHUS OCHOBEH aKI[MOHEPEH KaIruTall.

KirouoBute npeanonoxxeHusi, U3MOA3BAHN MPH U3UHCIEHUSATA ca ONPeIeIeHH KOHKPETHO 3a BCAKO
IpPY>KECTBO, TPETHPAHO KaTo OTJeNHAa €AMHUIA, TeHepHalla NapuuHU MOTOLHM, U ChOOpa3HO Heromarta
cneun¢uKa Ha IeHHOCTTa, OM3HEC CpeaTa U PUCKOBETE.

TecToBeTe M MpereHKNTe Ha PHKOBOJACTBOTO 32 00€3leHKa HAa MHBECTUIIMUTE Ca HAIMPABEHH Mpe3
npu3MaTa Ha HETrOBUTE NMPOTHO3M W HAMEPEHHS OTHOCHO OBJICHINTE WKOHOMHYECKH H3TOJIU, KOHTO Ce
oyakBa /a ObAaT MONYyYEHH OT IBLIEPHUTE APYKECTBA, BKIIOYHTEIHO THPIOBCKH M MPOMHIIUIEH OIMHT,
OCUTYpsIBaHE Ha MO3WIHUH HA OBJITapCKU M UY>KASCTPaHHU Ia3apH, OYaKBaHHUATA 3a ObACHIM NPOJAKOH M

op.
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17. AHBECTHUIINHN HA PA3ITIOJIO’KEHHUE U 3A ITPOJAXKBA

Husecmuyuume (punancosu axmueu) Ha pasnonodxcenue u 3a npodaxcoa, o daraHcoBa CTOWHOCT,

BKJIFOUBAT y4aCTHUA (aKHI/II/I) B CJICAHUTC APYKECTBA:

Hosepue ObenuueH XOMIUHT

Al
Omnaitadapm A/l - JlatBus
JlaBena AJl

Excrad ®apma NMuk - CAIL]

Xuapouzomat AJl
Tonopos A/]

ExoOynmak AJ]
Yuukpenur bynoank A/l
Enana Arpokpeaut AJl
Codapma nmotu AJ]
Xumumnopt A/l

Oowmo

31.03.2016  Yuacmue
BGN '000 %

2,102 14.90
1,590 0.77
1,464 10.28
290 5.00
132 10.65
21 459
7 1.48
3 0.001

5,609

31.12.2015
BGN '000

2,102
1,553
1,296
290
132
22

7

3

67

37

1

5,510

Yuacmue

%

14.90
0.77
9.12
5.00

10.65
4,74
1.48

0.001
1.26
0.05

0.00003

Bcenuku ropenocouenu apyxectsa ¢ uskiaroueHune Ha Onaiingapm AJl, JlatBust u Exkcrad ®@apma

Nuk, CAII ca cbe cenanuiie u aeitHoct B buarapus.

CripaBenuBaTa 1eHa Ha akIs KbM 31 MapT e KakTo cienBa:

HUneecmuyuu
Ha paznonoxcenue u 3a
npooascoa

Josepue O6enuneH XOoMauHT
ALl

Onmaiiadapm AJl - JlatBust
JlaBena AJ]

Xugpouzomat AJ]

Tonopos A/l

Emana Arpoxpeanut AJ]
Codapma umotu AJ]

XumummopT Al
O0mo

31.03.2016

bpou Cnpaseonusa

aKyuu

2,791,352
108,500
27,413
318,301
155,964

uena na
aKyus

BGN

0.75
14.65
53.41

0.41

0.13

Cnpaseonuea
cmoiinocm no
omuema 3a
unancosomo
cocmoaHue

BGN

2,102
1,590
1,464
132
21

5,309

31.12.2015

bpou Cnpagednusa

aKyuu

2,791,352
108,500
24,309
318,301
161,014

64,350
8,695

1,000

uena na
aKyus

BGN

0.75
14.31
53.31

0.41

0.14

1.03

4.28

1.38

Cnpageonusa
cmounocm no
omuema 3a
unancosomo
cvcmoanue

BGN

2,102
1,553
1,296
132
22

67
37

1
5,210
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WNuBectummure B ExoOynmak AJl, Yaukpenutr bymbank AJl m Excrad ®apma Muk, CAI] ca
OIICHCHU U MPEJICTABSHHU I10 IICHA Ha MPUI00HUBaHe.

Tabmurara mo-10ry IpeacTaBsl MHBECTHIIMMATE Ha Pa3MoOJIOKEHUE U 33 Mpoiax0a Ha APYKECTBOTO,

KOHUTO C€ OLICHABAT Ha IIOBTapscMa 6a3a 1o CIipaBCJIMBa CTOMHOCT B OTYETA 32 (l)I/IHaHCOBOTO CBbCTOSHHUC!

Hepapxus na cnpageonugume cmouHocmu

Ta6m/1uaTa 10 — A0JIy IMOKa3Ba paBHCHUC MCKAY HAYAJTIHUTE U KpaleHTC cajlia Ha CIIPpaBCAJINBUTC

croiiHocTy Ha Hupo 1, Huso 2 u Huso 3:

Yuacmusa (akyuu) Cnpageonusa Hueo 1 Hueo 2 Huego 3
Ha pasnonosicenue u 3a npooarcoa cmoiinocm
31.03.2016
BGN'000 BGN'000 BGN'000 BGN'000
Hosepue Obenmuaen Xomnauar AJ] 2,102 - - 2,102
Omattadpapm A/l - JlatBus 1,590 1,590 - -
JlaBena AJ] 1,464 - 1,464 -
Xunpouzomat AJ] 132 - 132 -
Tomopos AJ] 21 21 - -
Enana Arpoxpenut A/l - - - -
Codapma nmotu AJ] - - - -
Xumummnopt A/l - - - -
O6mo 5,309 1,611 1,596 2,102
Yuacmus (akyuu) Cnpageonusa Hueo 1 Hueo 2 Hueo 3
Ha paznooiicenue u 3a npooaxcoa cmounocm
31.12.2015
BGN'000 BGN'000 BGN'000 BGN'000
Hosepue O6ennuen Xonauar AJ] 2,102 - - 2,102
Onmaiiadapm AJl - JlatBust 1,553 1,553 - -
JlaBena AJ] 1,296 - 1,296 -
Xugpouzomat AJ] 132 - 132 -
Enana Arpokpemut AJ] 67 67 - -
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Codapma umotu AJ] 37 37
Tonopos AJ] 22 22 - -
Xumumnopt A/l 1 1
O6mo 5,210 1,680 1,428 2,102

Tabnmumnara o — q0y MOKa3Ba paBHEHWE MEXAY HadaHUTE M KpailHUTE cajjia Ha CIpaBeIIUBUTE
croiiHocTy Ha Huo 1, Huso 2 u Huso 3:

Yuacmusa (axyuu) na paznonoscenue u 3a (Hueo 1) (Huego 2) (Hueo 3) Oouwio
npooarcoa

BGN’000 BGN’000  BGN’000 BGN’000

Caugo kbM 1 sayapu 2015 roquna 1,384 1,209 1,836 4,429
IMoxymku 106 94 894 1,094
Emucun Ha akumu 68 - - 68
Iponaxou (180) ©) - (183)

Peanusupana neyan6a/(3aryoa), BKIIOYCHA B
TeKyIara rnevyaiba u 3aryba 3a ToJMHATA B CTATHATA
duHaHCOBH NpUXoau - Hemnua nevanba om

onepayuu ¢ YeHHU KHUICA 7 - - 7
Hepeanusupana 3ary0a, BKIIOU€Ha B TEKYIIIaTa

nevanba u 3aryba 3a rogunata (Ipurooicernue Ne 11) (@) (70) (324) (398)
Hepeanusupana neuanba/(3ary6a), HETHO, BKIIFOUCHA

B IpyT BceobOxBatTeH goxox (Ipurocenue Ne 12) 299 198 (304) 193
Caano kM 31 gexkemBpu 2015 roguna 1,680 1,428 2,102 5,210
[Mokynku - 168 168
Iponaxou (106) - (106)
Hepeanusupana neyanba/(3ary6a), HETHO, BKJIFOUCHA

B IpyT BceobOxBaTeH goxox (Ipurocenue Ne 12) 37 37
Cauno na 31 mapt 2016 romuna 1,611 1,596 2,102 5,309

Texnuxu 3a oyenssane u 3HaYuUMu Henabarooaemu 8xo00auu OaHHU

Ta6JII/ILIaTa MO-A0J1y ITOKa3Ba TEXHUKHUTE 34 OLUCHABAHC M3IIOJI3BAHU ITPU OLICHKUTC IO CIIpaBCJIMBaA

CTOMHOCT Ha HMBO 2 U HMBO 3, KAKTO U M3II0J3BAHUTE 3HAYMMH HEHAOII0JaeMU BXOIAIIU JaHHU:
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Yuacmusa (akuyuu) na Ilo0xo00u u mexnuku 3a ouensaeane 3SHAUUMU HEHAOIO0AeMU 6X00AULU
pasnonodcenue u 3a npooarxcoa OaHHU, 3HAYUMENHO KOPUSUPAHU
HaO100aemu OAHHU U CPEOHU
cmoiinocmu
Huso 2 I1o0x00 na nazapnume cpagrenus. -

OnenbyHa TEXHHUKA:
Merton Ha Na3apHUTC MHOKUTCIIN

Hwuso 3 a.Ilpuxooen nooxoo * IPOTHO3EH TOJUIIICH TEMIT Ha
OlleHbYHA TEXHUKA: HapacTBaHE Ha MPUXOMTE

Merto Ha TUCKOHTUPAHWUTE MAPUYHK *CIICANPOTHO3EH PBCT Ha HApacTBaHE
MIOTOIN Ha IIPUXOIUTE

* MPOTHO3€EH TOJMIIEH TEMIT Ha PBCT
B Pa3xojuTe

* TUCKOHTOBA HOpMa (Ha 0a3a
WACC)

o0.I1azapen nooxoo
OueHbYHA TEXHHKA! -

Merto/ Ha Ma3apHUTE MHOXKHUTEITH
(TIOMoOIIIHA OIIeHKA)

18. ABJI'OCPOYHU B3EMAHUSI OT CBbP3AHU NPEANIPUATHUSA

I[bﬂeocpowume 63eMARUS ON CBBP3AHU npednpzmmu;z BKJIFOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

IIpenocTaBeHr ABATOCPOUHH 3a€MHU 11,709 20,213
Bsemane 1o 1bIT0CpOYHO TPEOCTABEH JIEMO3UT MO HAEM 292 292
Oo01mo 12,001 20,505

Vcnosusra 1o npeaAOCTABECHUTC ABJITOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPHUATHS Ca KAKTO CJICABA:

Buo sanyma Jlozoséopena Iaoexnc Jluxeen 31.03.2016 31.12.2015
cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Opyscecmea c6vP3anu upe3 Kiiouoe ynpasieHcKu nepcona
eepo 16,177 01.12.2018  5,00% 10,727 44 13,074 18
e6po 3,272 01122018  500% - - 7,139 739

Ha OvuepHu Opyscecmea

espo 500 01.03.2019 6.60% 982 4 - -
11,709 48 20,213 757
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IIpenocTaBennTe IBATOCPOYHHM 3a€MU Ha CBBP3aHH MPENNPHUATHS ca C IeJI TOJAIOMaraHe MpH

¢uHaHCUpaHe Ha ACHHOCTH Ha TE3W MPEANPHUITHS MO OOIIM CTPaTerMyucKy 1ein. Te ca obe3nedeHu che

3aJI03M Ha [ICHHU KHWKa (aKInH).

Biemanuero mo ABJITOCPOUIHO MPEAOCTABCH ACTO3UT € OT APYKECTBO, CBHP3aHO 4YPE3 OCHOBECH

aKIFOHEep 10 CKITFOYEH JOTOBOP 3a HaeM Ha aJIMHHHCTPATUBHU oducH ¢ KpacH cpok 01.08.2022 T.

19. IPYT'U ABJTOCPOYHU B3EMAHUS

ﬂpyeume a'bﬂZOCPOLlHM 63emarusAa MPEACTABIIABAT B3CMaHU IO MMPpOoAaAcHa MHBECTULIUA B ABUICPHO

APYKECTBO, C OTIOXCHO IUIallIaHE [0 IIPUKIKOYBAHEC Ha HOPMATUBHO OHNPCACICHU JCUCTBHUSA IO

perucTpanyy Ha pa3pelicHus Ha MEIUIMHCKU MPOAYKTH, B padmep Ha 3,114 x.iB. (31.12.2015 r.: 3,257

X.J1B.) ¥ ¢ oyakBaH nagex 31.12.2018 r.

20. MATEPHUAJIHU 3ATTACH

Mamepuannume 3anacu Ha IpyKeCTBOTO BKIJIIOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

I'oToBa mpoxykuus 28,014 22,841
Matepuanu 25,785 27,868
[omydabpukar 9,031 5,262
HesaBbpieHO TpOU3BOACTBO 3,693 5,255
Croku 371 475
O0uo 66,894 61,701

Hanuunama npooykyus xem 31 mapt/ 311eKeMBpH  BKITIOUBA:

31.03.2016 31.12.2015

BGN '000 BGN '000

Tabnetan hopmu 18,438 15,482
AmnynHU GopMH 4,157 2,916
Cuponu 1,958 2,535
VHIBEeHTH 1,711 951
WuxanaTopn 886 334
Kamnku 172 387
JInopumHN TPOAYKTH 401 122
Cymozuropun 291 114
O0mo 28,014 22,841
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Mamepuanume 10 BUZIOBE ca KaKTO CIIe[BA:
31.03.2016 31.12.2015

BGN '000 BGN '000

OCHOBHH MaTepHaIH 24,941 24,864
TexHMUECKN MaTepHaIH 466 469
Pe3epBHuU yacTu 217 218
CnomaraTeHu MaTepuain 139 120
Jpyru 22 46
Martepuanu B mpolec Ha JOCTaBKa - 2,151
0610 25,785 27,868

Ocnosnume mamepuanu TI0 BUJOBE ca KaKTO CIIE/BA:

31.03.2016 31.12.2015

BGN '000 BGN '000

Cybcranmu 15,310 13,924
XUMUKAIH 3,648 4,154
AwMrynmu 2,053 2,063
OmnakoBbYHU MaTEpHUATU 1,401 1,675
[IBC u anymunmeBo ¢hormo 1,197 1,254
bunku 705 999
Tyou 452 606
®dakoHn 175 189
Oo6mo 24,941 24,864

KoM 31.03.2016 r. BbpXy HANMYHU MaTepUATHHU 3aIlacy HA JIPYKECTBOTO ¢ OaTaHCOBa CTOWHOCT B
pasmep Ha 36,514 X.7IB. IMa y4upelIeHH 31031 KaTo 00e3leueHue 1Mo moxydeHn 6ankosu 3aemu (31.12.2015
r.: 31,341 x.18.) (IIpunosrcenue Ne 30 u Ilpunoowcenue Ne 36).

21. BBEMAHMUSA OT CBbP3AHU NPEANIPUATUA

Bzemanusma om C8bP3AHU npe()npuﬂmuﬂ BKJIFOYBAT:

31.03.2016 31.12.2015
BGN '000 BGN '000

BsemaHnus oT qbIICpHE TPEATIPUITHS 57,833 59,515

Obesyenxa Ha HecvOUpaemu 63eMaHusl (3,025) (3,025)
54,808 56,490

B3emanus oT ApyKeCTBa CBbP3aHH Ype3 KIKUYOB YIPABICHCKH

nepcoHa 21,233 21,545

O6mo 76,041 78,035
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BsemanusTa OT CBBbp3aHU NPENPHUATHS 10 BUIOBE ca KaKTO CIIeBa:
31.03.2016 31.12.2015
BGN '000 BGN '000

B3emanust mo mpoaax0u Ha MPOIYKIIUS H MaTePHAIN 49,062 50,847
Obe3yenka Ha HecvOUPpaemu 83eMaHUs (1,062) (1,062)

48,000 49,785
[IpenocTaBeHu THPrOBCKHU 3a€MU 30,004 30,213
Obesyenka Ha HeCLOUPaeMmu 63eMaAHU (1,963) (1,963)

28,041 28,250
O6u10 76,041 78,035

Bsemanwmsra mo mpogaxxou ca 6e3nuxBeHu u oT Tax 32,193 x.nB. ca nesoBu (31.12.2015 r.: 28,364
x.JB.) u B eBpo — 15,807 x.nB. (31.12.2015 r.: 21,421 x.11B.).

Haii-cpmiecTBeHn Mo pasMep ca B3eMaHHUSATa OT IBIIEPHO APYKECTBO C MPEIMET Ha JEHHOCT
THProOBHUS Ha JICKApCTBEHU cpeiacTBa ¢ pazmep kbM 31.03.2016 r. — 31,370 x.1B. wiu 65,35 % ot Bcuuku
B3€MaHMsI 10 MPOJaKOM Ha MPOAYKUUS W MaTephaiu Ha cBbp3aHu juna (31.12.2015 r.: 27,103 x.nB. —
54,44 %).

OOunvaiiHO PYKECTBOTO JOTOBAPs C JBINEPHUTE CH JAPYKECTBA CPOK HA TUIAIAHE HA B3EMaHHATA
o nmpoJiak0u Ha npoAykius ot 180 1HU, a 32 B3eMaHUs 10 MPOJaK0H Ha MaTepuaiy (BKJI. CyOCTaHIIMK) 10
90 muu.

HpyxecTBoTO € onpeneinwio nepruon a0 270 mHu 00110, 32 KOWTO HE HAYHCISBA OOMYAHHO JINXBU
Ha KOHTPAreHTHTE MO MPOAAXKOU — CBBP3aHH JIMIIA, KATO TOBA € ChOOPA3eHO ChC Crie(HKaTa Ha KpaiHUTe
noTpeduTeNnH - OOJTHUIM, 3paBHa Kaca U Apyru. 3abaBa ciell TO3W CPOK € TPUETa OT JIPYKECTBOTO KaTO
WHAWKATOp 3a oOe3lleHKa. PBKOBOACTBOTO MpeleHsBa Ha WHIWBUAyalHa 0a3a chOMpaeMOCTTa KaTo
aHaM3Mpa KOHKPETHUTE B3EMaHUs 1 0OCTOATENCTBATA IO 3a0aBaTa 3a HAYHCIIIBaHE HA 00E3IIeHKA.

Bw3pacmoseama cmpykmypa Ha Hemajexupanute (peJOBHH) THPrOBCKM B3e€MaHHsS OT CBBP3aHU
JIUIa € KaKTo Clie/iBa:

31.03.2016 31.12.2015
BGN '000 BGN '000

110 30 nHu 9,130 9,368
ot 31 10 90 nuu 17,581 22,850
ot 91 mo 180 guu 13,485 7,269
ot 181 no 240 nuu 1,033 838
Hay 241 2,032 1,372
06110 43,261 41,697
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Bw3pacmosama cmpyxkmypa Ha TpOCpPOYeHH HEOOE3IeHEHH THPIOBCKHA B3€MaHHUS OT CBBP3aHU

JIMIa € KakKTo CJICABa:

31.03.2016 31.12.2015

BGN '000 BGN '000

ot 31 1o 90 muM 434 7
ot 91 no 180 nuu 421 1,712
ot 180 guu 10 365 quun 3,884 6,369
0610 4,739 8,088

IIpocpoueHnTe HEOOE3IEHEHN B3eMaHUs Ca OCHOBHO OT JIBIICPHHU JIPYKECTBA, KOUTO Ca B TPOIIEC

Ha M3MBJIHCHUEC HA LCJIM Ha IpyliaTa 1o pasmivupsABaHC Ha IMa3apHUA " J5J1, HaJlaraHe Ha MPOAYKTUTC W u

CTpaTerMyecKUTe W LeJIM 3a MPUCHCTBUE HA TEPUTOPUATA, Ha KOSATO Te (yHKUMOHUpaT. Meromute H

CXEMHUTE Ha CHOMPAEMOCT ca MOJ TEKYIIO HaOJIoJIcHUE Ha HUBO ,,IPYKECTBO” M HAa HUBO Tpyma” W ca

cboOpa3eHy ¢ peaau3aunsiTa Ha a3apHUTe LeNId Ha Tpynara.

Bw3pacmosama cmpyxmypa Ha pocpodeHu 00e31IeHEHH THPrOBCKU B3€MaHUs OT CBbpP3aHH

JIMIIA € KaKTO CJIEIBA:

31.03.2016

BGN '000

Hag lr 1,062
o0e3IIeHKa (1,062)

31.12.2015
BGN '000

1,062
(1,062)

Oo6110 -

HpocpoquMTe B3€MaHHs Ca YaCTUYHO O6e3HeHeHI/I KaTO Ca B3€TU NPEC BUJ 0663HequI/I$[Ta, KOHTO

Ca MpeaoCTaBUIIM ApYyKECTBATA-JIbKHUIU, OCHOBHO IO/ (bopMaTa Ha 3aJI03U Ha APYKCCTBCHU JAJI0BE U

IOCHHU KHMXKA.

ﬂeuofceHuemo Ha Kopexkmuea 3a 06631461-[7(‘61, CBBbp3aH C B3€MaHHATa 110 HpOZ[a)K6I/I Ha IpOAYKIIUA

1 MaTC€pHaJii OT CBBbP3aHU JIMILIA € KAKTO CJICABA:

2016 2015
BGN '000 BGN '000
Caapno na 1 auyapu 1,062 2,278
Otuerena obe3ueHKa - 120
Brp3cranoBeHa obe3reHka - -
Tpancdep kbM 00e31eHKa Ha MHBECTUIMHU B IBIEPHH JAPYy’KECTBa - (1,336)
Canpno na 31 mapt/ 31 nekeMBpHU 1,062 1,062
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KoM 31.03.2016 r. ca yupeaeHH 0COOCHH 3aJI03U KAaTO 00C3IECUYCHUE 110 MOJIyYeHH OAaHKOBH 3aeMHU

BbpXY B3eMaHHs OT CBbp3aHH Jinia B pazmep Ha 18,229 x.nB. (31.12.2015 r.: 18,229 x.1B.) (/Ipunoosicenue

Ne 30)

Ilpedocmasenume 3aemu Ha c8bP3aHU NPeONpUAMUS TIO BUJOBE CBBP3aHH JPYKECTBA ca

KaKToO cjieJBa:

31.03.2016 31.12.2015
BGN '000 BGN '000

B3emaHus OT Apy»KeCTBa CBbP3aHH UPE3 KIIFOUOB YIIPABICHCKH
nepcoHa 21,233 21,545
Jvwepnu opyscecmasa 8,771 8,668
Obe3yenka Ha MbP2OBCKU 3aemu (1,963) (1,963)
6,808 6,705
O6u10 28,041 28,250

,Heuofcenuemo Ha Kopekmuea 3a O6€3L;€HK(1, CBBpP3aH C NPECAOCTABCHUTE 3aCMH Ha CBbP3aHU JIMIA €

KaKTO cJjieaBa.

2016 2015

BGN '000 BGN '000

Canno Ha 1 sinyapu 1,963 8
OtuereHa 00e31eHKa - 1,955
Canno Ha 31 mapt/ 31 nekeMBpH 1,963 1,963

Venosuama, npu Koumo ca npedocmaeenu 3aemume Ha C8vbpP3aHU npednpwzmuﬂ ca KaKTo cjicaBa:

Buo Jozosopena Haoexnc  Jluxeen 31.03.2016 31.12.2015
sanyma cyma %

"000 BGN'000 BGN'000  BGN'000 BGN'000
6 m.y. 6 m.y.
auxea auxea

Ha Opyscecmea c6vpP3aHu upe3 Kilouo8 ynpasieHcKu nepcona
espo 12577 31122016 4.50% 7,847 84 8,310 26
e6po 7,845 31122016 450% 8,571 234 7,982 146
nesa 6,000 31122016  550% 4,700 65 4,636 1
nesa 1,300  31.12.2016  550% - - 503 42
nesa 190 31122016  550% 115 2 114 -

Ha Ovuepnu opyrcecmea

eapo 2,770 31122016  6.10% 5,169 82 5,087 -
ne6a 3,952 31122016  550% 1,589 63 1,568 42
nesa 600 31122016 5509 50 - 50 -
28,041 530 28,250 257
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IIpenocTaBeHnTe KPaTKOCPOYHH 3a€MH HA CBBP3aHH MPENNPHATHS ca C IEeJd MOoJIoMaraHe
(¢uHaHCUpaHe Ha ACHHOCTH Ha TE3W MPEANPHITUS MO OOMIM CTPaTErHYMCKU Leiu. Te ca o0e3neueHn Che
3aJI03H Ha JAPYKECTBEHH JSUIOBE U LICHHU KHIKA (AKIHH).

22. TBPTOBCKHU B3EMAHUSA

Tvpeosckume 63emanis BKITIOYBAT:
31.03.2016 31.12.2015

BGN '000 BGN '000

Bsemanus ot kimeHTH 15,740 21,185
OO0e31ieHKa HAa HECHOUPAaEeMU B3eMaHHS (631) (631)
15,109 20,554

[IpemocraBeHn aBaHcH 949 912
0610 16,058 21,466

Bzemanusma om xauenmu ca 0e3IMXBEHH W OT TAX — 342 x.iB. ca aesoBu (31.12.2015 r.: 498
X.JB.), B eBpo — 14,382 x.;1B. (31.12.2015 r.: 18,551 x.71B.) 1 B matcku goaapu — 385 x.a8. (31.12.2015 r.:
1,505 x.11B.).

EnuH ocHOBEH KOHTpareHT Ha JApyx)ecTBoTO (hopmupa okoio 86,49 % ot B3eMaHUATAa OT KIHEHTH
(32 2015 r. — eauH ocHOBEH KOHTpareHT hopmupa 81,67 %).

OO6u4aifHO APYKECTBOTO JIOTOBApPS ¢ KJIMEHTHTE CPOK HA TUIAIaHE HA B3EMaHUATA M0 MPOAAXKOH OT
60 1o 180 mHU, OCBEH B CilydaWTe KOraTo ce pa3paboTBaT HOBH Ma3apu W MPOAYKTH U CE MPHUBIUYAT HOBU
THPIOBCKH KOHTPAareHTH.

HpyxectBoTo € ompenemmwio obwyaeH mepuon ot 180 mHU, 32 KOHTO HE HAYWCISABA JUXBH Ha
KIUeHTuTe. 3abaBa clieJl TO3M CPOK € TMpHera OT JPYKECTBOTO KaTO HWHIUKATOp 3a OO0E3IeHKA.
PBKroBOACTBOTO TperieHsiBa chOMpaeMOCTTa KaTo aHAIM3Wpa WHAMBUAyallHATa EKCIO3MIUS Ha KIIMEHTA,
BB3MOKHOCTHTE 3a [TOTacsiBaHe M B3eMa PelIeHHe OTHOCHO HaYHMCIISIBAHETO Ha 00E3IICHKA.

KoM 31.03.2016 r. ca yupenern ocobeHHU 3a51031 KaTo 0Oe3MeueHre Mo MoMyuyeHH OaHKOBH 3a€MU
BbPXY THPrOBCKHU B3eManus B pasmep Ha 15,109 x.is. (31.12.2015 r.: 20,554 x.11B.).

Bwspacmosama cmpyxmypa Ha HenlagexXupanuTe (PEeIOBHN) ThPIOBCKM B3€MaHUS € KaKTO CJIE/BA:
31.03.2016 31.12.2015

BGN '000 BGN '000
110 30 1Hu 5,579 10,963
ot 31 mo 90 guu 6,573 8,371
ot 91 no 180 guu 308 168
0010 12,460 19,502
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Bw3pacmosama cmpyxkmypa Ha pocpoyueHH HeoOe31IeHEH! ThPTOBCKH B3EMaHHSI € KaKTO CIIe/IBa:

31.03.2016 31.12.2015

BGN '000 BGN '000

ot 31 10 90 nHuU 2,184 480

ot 91 no 180 num 308 224

ot 181 guu 1o 365 nun 113 348
Haxg 1 r. 44 -

06110 2,649 1,052
Bw3pacmosama cmpyxmypa Ha IpocpovYeHU 00€3IIEHEHN THPTOBCKH B3EMaHHUS € KaKTO Cle/Ba:

31.03.2016 31.12.2015

BGN '000 BGN '000

ot 91 nmo 180 muu 54 54

Hag 1. 577 577

0be3IeHKa (631) (631)

Jlsuoicenuemo Ha kopekmuea 3a obe3yeHKa € KakTo Clie/Ba:

2016 2015

BGN '000 BGN '000

Canno Ha 1 sinyapu 631 1,003

OtuereHa o0e31eHKa - 105

OTmcanu CyMH KaTo HechOupaeMu - 3)

Br3cranoseHa o6e3IeHKa - (474)

Canno Ha 31 mapt/ 31 nekeMBpH 631 631

Ilpedocmasenume asancu na docmasuuyu KoM 31 n1eKeMBpH ca 3a MMOKYIIKa Ha:

31.03.2016 31.12.2015

BGN '000 BGN '000

Marepuanau 3amnacu 626 608

Yeayru 323 304

Oo6mo 949 912

Ilpeoocmasenume asancu ca texymu. Ot Tax B sneBa ca 627 x.B. (31.12.2015 r.: 550 x.1B.), B
eBpo - 117 x.iB. (31.12.2015 r.: 100 x.;18.) u B matcku gonapu — 205 x.B. (31.12.2015 r.: 262 x.71B.).
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23. IPYI'U B3BEMAHUSA U IIPEAIIVIATEHU PA3XO0/U

pyaume 63emanus u npeoniameHu pazxoou BKIIOYBAT:

31.03.2016 31.12.2015
BGN '000 BGN '000
JlaHbIn 3a Bb3CTaHOBSIBAaHE 3,900 3,104
IIpenocTaBeHn 3aeMu Ha TPETH JIULIA 2,519 2,481
[Ipeannarenu pa3xonu 689 849
Bsemanust 1o npeaocTaBeH! ACMO3UTH KaTO TapaHIIny 227 236
IIpenocraBeHn cpeacTBa Ha MHBECTUILIMOHEH TOCPETHUK 122 199
Cvoebnu u npucvOeHu 63eManus 2,140 2,151
Obe3yenka Ha cbOeOHU 83eMANUL (2,140) (2,151)
Hpyru 32 12
0610 7,489 6,881
Hanvyume 3a 6vb3cmanosssane BKIIOYBAT:
31.03.2016 31.12.2015
BGN '000 BGN '000
Axnus 3,019 2,616
Janbk BbpXY 100aBeHa CTOMHOCT 774 58
Kopmoparusen nanpk 107 430
0610 3,900 3,104
Yenosusma, npu koumo ca npedocmasenu 3aemu Ha mpemu 1uya ca KakTo cieBa;
Buo Jlozoeopena ITaoesc  Jluxeen %  31.03.2016 31.12.2015
sanyma cyma

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.uy.

Jauxea Jauxea

neea 1,476  31.12.2016 7.00% 1,596 120 1,570 94

nesa 949  23.06.2016 5.50% 923 18 911 6

2,519 138 2,481 100

[IpenocraBeHnTe KPaTKOCPOUHM 3a€MH HA TPETH JIMIIA ca ¢ IIeJl ojroMarane 3a (GMHaHCUpaHe Ha
JNEHHOCTH Ha TE3W MPEANPHUATHS 10 OOINM CTPATETHYUCKH [enu. Te ca 00e3NeYeHn ChC 3aJI03U Ha [IEHHU
KHIKA (aKIMK) U B3EMaHU.
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Ilpeonnamenume pasxoou BKIIIOYBAT:

31.03.2016 31.12.2015
BGN '000 BGN '000
AOoHaMeHTH 312 353
3acTpaxoBKU 290 396
JIMIIeH3MOHHY U TIATEHTHU TaKCH 31 35
Haemu 11 12
Bayuepu - 4
Hpyru 45 49
0610 689 849
Ilpeoocmasenu denozumu Kamo 2apanyuy BKIHOYBAT:
31.03.2016 31.12.2015
BGN '000 BGN '000
["apannmwm Mo JOTOBOPH 332 CTPOUTEICTBO 88 88
[apaniuy 1Mo AOroBOpH 3a IOCTaBKa HAa TOPUBA 86 86
I"apannmm 3a qocTaBKa Ha CHOOIIUTETHHN YCITyTH 34 34
Hpyru 19 28
0610 227 236
24, TAPUYHHU CPEJCTBA U ITIAPUYHU EKBUBAJIEHTU
Tapuynume cpedcmea BKIIOYBAT:
31.03.2016  31.12.2015
BGN '000 BGN '000
THapuunu cpedcmea 6 pasniauamentu CMemKu 10,029 3,845
Obe3yenxa Ha napuyHu cpedcmed 6 pasniaujamenty CMemKy (165) (165)
HeTtHo n3MeHeHue Ha TApUYHY CPEJICTBA B pasIIalaTeIHd CMETKH 9,864 3,680
[Mapuynu cpencrea B kKaca 79 56
brokupanu mapuvHU CpeCcTBa MO U31aJeHH OAaHKOBH TapaHITUH 11 9
0610 9,954 3,745

[TapuunuTe cpeacTBa Mo pa3IulalIaTeTHUTE CMETKH ca: B jeBa — 5,821 x.nB. (31.12.2015 r.: 2,124
X.JB.), B eBpo — 2,239 x.7B. (31.12.2015 r.: 597 x. 5nB.), B miarcku gonapu — 1,637 x.i8. (31.12.2015 r.: 799

X.JIB.) ¥ B ApyrH BajxyTh — 167 x.;1B. (31.12.2015 r.: 160 x.1B.).

[Mapuunute cpeacTea B Kaca ca: B jeBa — 70 x.B. (31.12.2015 r.: 47 x.;1B.) U B APYrH BajayTd — 9

x.JB. (31.12.2015 r.: 9 x.;1B.).
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25. COBCTBEH KAIIUTAJI
Ocnoéen akyuonepen KanumaJ

Ksm 31.03.2016 r. peructpupanusT akuronepeH kanutan Ha Codapma AJ] Bb3nu3a na 134,798
X.JIB., pasupeneinenu B 134,797,899 akuuu ¢ HOMHHAJIHA CTOMHOCT €IUH JICB 3a aKI[HS.

H30a0enu u nanvino naamenu 00UKHOBEHU AKUUU Axkuyuu OcHnosen
Kanuma,

HemHo om

oopammno

U3Kynenu

akuyuu

opou BGN '000

Caano Ha 1 suyapu 2015 roguna 126,885,870 114,797
Edekrtu oT BiMBaHe Ha ABILEPHO APYKECTBO 2,797,899 2,798
OO6paTHO M3KYMEeHH COOCTBEHH aKIIHH (105,166) (392)
Pasxon mo oOpaTHO M3KYTICHN COOCTBEHH aKITHH - (2)
Caano Ha 31 nexkemBpu 2015 ronuna 129,578,603 117,201
Cauno na 1 suyapu 2016 roguna 129,578,603 117,201
OOpaTHO U3KYTEHH COOCTBEHU aKIIUU (2,000) (6)

Pa3xon mo oOpaTHO M3KyNeHu cOOCTBEHU aKIUU -
Cauno na 31 mapt 2016 romuna 129,576,603 117,195

Ha 01.01.2015 r. mo cuiiaTa Ha CKJIIOYEH AOTOBOp 3a BiuBaHe Ha bwirapcka posa — CeBTomonuc
Al B Codapma AJl € yBelIMYeH OCHOBHHMS KallUTall Ha APYKECTBOTO ¢ 2,797,899 Oposi HOBU aKIuH C
HOMUHaJHAa CTOMHOCT | JIeB BCAKa U €MHCHOHHA CcTOMHOCT 4.14 5B, paBHa Ha CIpaBeAsiMBara LeHa Ha |

akiust Ha Codapma AL

TabnuiaTa no-101y MpeACTaBsl BHECEHHS KallUTal Ha JPY>KeCTBOTO KbM 31 mMapt /31 nexemBpw:

31.03.2016 31.12.2015

BGN '000 BGN '000

OCHOBEH KaIuTaJ /perucTpupan/,HOMUHAI 134,798 134,798
IIpemuen peseps 8,785 8,785
Q0110 BHeCeH KanmuTAaJ 143,583 143,583

AXIIMHUTE Ha JPYKECTBOTO ca OOMKHOBEHH, OE3HAIMYHU C TMPABO HA MONyYaBaHE HA TUBHUJICHT U
JMUKBUIAIMOHEH JISUT M ca PErMCTPHpaHH 3a ThproBusi Ha bwirapcka ¢ongoBa 6opca — Codus Al u
Bapmasckara ¢onnosa Gopca.
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Oopamno uskynenume coocmeenu axyuu xpm 31.03.2016 1. ca 5,221,296 Opost Ha CTOHHOCT

17,603 x.mB. (31.12.2015 r.: 5,219,296 6post B pasmep Ha 17,597 x.1B.). Ilpe3 Tekymiata roauHa ca
sakynenu 2,000 6pos akimu (2015 r.: 105,166 6pos akium).

KoM 31.03.2016 r. npyKECTBOTO UMA AKUUU OBPHCAHU OM He206U ObujepHU JPYKECTBA KAKTO
crenBa;

o ot Yuudapm A/l — 191,166 6pos (31.12.2015 r.: 191,166 Gposi);

o Menuka AJ]— 27,573 6pos (31.12.2015 r.: 27,573 Gpos);

o ot Codapma Tpeiigunr A/l — 95,900 6pos (31.12.2015 r.: 43,110 Gpos).

Pezepsume Ha npyxecTBOTO 0000IIEHO Cca MPeICTaBEeH! B TAOIMIATA ITO-JOITY:

31.03.2016 31.12.2015

BGN '000 BGN '000
3aKOHOBU pe3epBU 45,256 45,256
[IpeorieHbueH pe3epB HA UMOTH, MALTUHU U 00OPY/IBaHE 22,070 22,286
PeBeps 1o (hvHAHCOBY aKTHUBU Ha PA3MOJIOKEHHE U 32 TIpoIaxoa 1,321 1,290
JIOT'BTHUTEIIHY Pe3epBU 215,395 215,395
0610 284,042 284,227

3akonosume pezepsu B pasmep Ha 45,256 x.;1B. (31.12.2015 1: 45,256 x.71B.) npeacTaBisaBa GOHI
»Pe3epBeH”’, KOHUTO ce popmrupa 1Mo U3NCKBaHe Ha ThProBCKUS 3aKOH U yCTaBa Ha JIPYKECTBOTO, M BKITFOYBA
JIBa KOMITIOHEHTA: a) CyMH OT pasmpeesicHne Ha nedandara 3a Gpoun “Pesepen” B pasmep Ha 36,471 x.JB.
(31.12.2015 r.: 36,471 x.1B.) U 0) mMpeMueH pe3epB, BB3HUKHAI KATO IMOJOXKHUTEIHA Pa3ivKa MEKIY
€MHCHOHHATa M1 HOMMHAJIHaTa CTOMHOCT Ha CMHUTUPAHUTE aKIWU IIPU BJIMBAHCTO HAa ABIICPHOTO APYIKECTBO
bbarapcka posa — Cesrononuc AJl B Codapma AJ] — B pasmep Ha 8,785 x.jB. (31.12.2015 r.: 8,785 x.71B )

JIBI>KeHHeTo Ha 3aKOHOBUTE PE3ePBU € KaKTO CIIEe/Ba:

2016 2015

BGN '000 BGN '000

Canapo Ha 1 suyapu 45,256 33,555

Pasnpenencuue Ha nieuanbara - 2,916
Edexrtu ot BuBaHe Ha IBIIEPHO APYKECTBO - 8,785

Canpo Ha 31 mapt /31 nekeMBpHU 45,256 45,256

Ilpeouenvunuam pezepe 3a umomu, mawunu u oodopydsane B pasmep Ha 22,070 x.B.
(31.12.2015 r.: 22,286 x.;1B.) € opMHpaH OT MOJOKUTEIHATA Pa3IMKa MEXIy OanlaHcoBaTa CTOHHOCT Ha
UMOTHUTC, MAIIUHUTEC, oGopszBaHeTo U TCXHUTC CIIPaBCAJIUBU CTOMHOCTH KBM JaTUTE HAa CBOTBCTHHUTEC
npeoueHkd. EQexkTsT Ha OTCpoUYeHNTE JaHBIM BHPXY NPEOLEHBYHHS PE3EPB € OTpa3eH IUPEKTHO B TO3U

peseps.
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JIBIKEHNETO Ha MPEOLIEHBYHHUS pe3epB Ha UMOTH, MAIIMHU B 000pyABaHE € KaKTO CJe/Ba:

2016 2015

BGN '000 BGN '000

Canapo na 1 suyapu 22,286 22,434
Edexrtu ot BmMBaHe Ha IBIIEPHO APYKECTBO 344
Tpanchep kbM HepasznpeaencHa neyandoa (216) (492)
Canno Ha 31 mapr /31 nekeMBpH 22,070 22,286

Pezepevm no ¢unancoeu akmueu na pasnonoycenue u 3a npooaxcéoa B pazmep Ha 1,321 x.1B.
(31.12.2015 r.: 1,290 x.1B.) ¢ dopmupaH OT edeKTHTe OT MOCIEABAaIla OICHKA Ha MHBECTHIIMUTE Ha
pasmonoXKeHe 1 3a Mpoak0a Mo CripaBeInBa CTOHHOCT.

JIBHKEHHETO Ha pe3epBa o (PUHAHCOBU aKTHBU Ha PA3IOJIOKEHUE U 3a Ipoax0a e KaKTo Clie/iBa:

2016 2015

BGN '000 BGN '000
Canno Ha 1 sinyapu 1,290 1,097
Herten moxon oT npeolieHKH Ha (PMHAHCOBH aKTHBH Ha Pa3IOJIOKEHHE
u 3a mpoaaxoa 37 485
Kymynatusnu (meuanOn)/3aryou, pekiacupuiupany KbM TEKyIIa
nevanba wim 3ary6a mpu npojax0a/peanu3aiusl Ha GUHAHCOBH
aKTHBH Ha Pa3IoJIOKEHHUE U 32 MPoiaxoa (6) (292)
Caano na 31 mapt /31 nekeMBpHU 1,321 1,290

Jonvanumennume pesepeu B pasmep Ha 215395 x.B. (31.12.2015 r.: 215,395 x.1B.) ca
bopMupaHu OT pasmpeieicHre Ha MeYaaOnuTe Mo PelIeHre Ha aKIIHOHEPUTE M MOTaT Jia ObaT H3I0JI3BaHH
3a M3IUIAlaHe Ha JUBHUJICHT, 32 YBEIMUCHUE HA OCHOBHUS KallMTall, KAKTO M 3a IIOKPUBAHE Ha 3aryou.

JBM>KEHUETO Ha NOMBIHUTEIHUTE PE3EPBU € KAKTO CJIE]IBa:

2016 2015

BGN '000 BGN '000

Canno Ha 1 sinyapu 215,395 189,157
Paznpenenena nmeyanba rpe3 roguHaTa - 26,238
Canno Ha 31 maprt /31 nekeMBpH 215,395 215,395

Kbm 31 mapt 2016 r. mepasznpedenenama neuwanéa ¢ B pasmep Ha 42,125 x.B. (31.12.2015 r.:
30,198 x.1B.
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JBI>KEHUETO Ha Hepasnpedenenama neuanda € KaKTo cieaBa:

2016 2015
BGN '000 BGN '000
Canno Ha 1 sinyapu 30,198 45,484
HetHa neyan6a 3a ronrHaTa 11,711 25,354
TpaHcdep oT mpeonieHbUCH pe3epB Ha UIMOTH, MAIIIMHU U 000PYABaHE 216 492
AKTIOEpCKH 3ary0H OT MOCIICIBAIIH OIICHKH - (51)
Pasmpeenenre Ha medanbara 3a pe3epBr - (29,154)
EdexTn oT BIMBaHe Ha IBLIEPHO APYKECTBO - (11,927)
Canpo Ha 31 mapr /31 nekeMBpH 42,125 30,198
OcHogen 00x00 HA AKUUA
31.03.2016 31.03.2015
CpenHo npeTerjieH Opoit akiuu 129,576,603 129,653,956
Hertna meuan6a 3a romguaata (BGN '000) 11,711 7,216
OcHogeH noxoj Ha akuus (BGN) 0.09 0.06
26. IBJITOCPOYHU BAHKOBU 3AEMHA
31.03.2016 31.03.2015
Buo Jozosopena Haoesxnc  Jqovnzocpouna Kpamxkocpouna Oowo [Hwnzocpouna Kpamxkocpouna Oowo
sanyma cyma na uacm uacm uacm uacm
3aema
'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000  BGN'000
Hnsecmuuuouuu 3aemu
€Bpo 32,000 15.04.2021 29,200 7,153 36,353 30,819 7,380 38,199
29,200 7,153 36,353 30,819 7380 38,199

[Tonmy4eHusT MHBECTUIIMOHEH 3a€M B €BPO € JOTOBOPEH IIPH JIMXBEH HPOLEHT OIpejiesieH Ha 0aza
tpu meceuen EURIBOR rmuttoc HagbaBka 10 2.8 myHKTa, HO He 1Mo — Maniko ot 2.8 mynkra (2015 r.: tpu
meceueH EURIBOR ruttoc Haji6aBka /10 2.8 myHKTa, HO HE 10 — MaJIKO OT 2.8 myHKTa ).

B non3a Ha 6aHKaTa-KpeguTop 3a 00e3MeUeHus Ha IIOCOUYCHUS 3aeM Cca yUpeAeHH:

o MHnorexu Ha HemBmwxkumu umot — 43,861 x.iB. (31.12.2015 r. — 44,285 x.1B.)(I/Ipurosicenue

MNe 13);

o OcoOeHu 3a703M Ha MallMHHU, CHOPBXKEHUS M obopynsane — 19,695 x.nB. (31.12.2015 r. —

20,027 x.118.) (I/Ipunoscenue Ne 13);
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Hoecosopvm 3a OvarocpodHHus OaHKOB 3a€M ChIbpKa KIIAy3W C M3UCKBAHUS 3a MOJABPKaHE Ha
omnpeieyicH (PUHAHCOBM CHOTHOIICHUS. PBKOBOJACTBOTO Ha JPYKECTBOTO TEKYIIO KOHTPOJIHPA
M3ITBIHCHUETO HA Te3UW (DMHAHCOBH CHOTHOIICHUS B KOMYyHHKAIIUS ChC ChOTBETHATA OaHKA KPEIUTOP.

27. MPABUTEJICTBEHU ®UUHAHCUPAHUS

JIBITOCPOYHUTE MPABUTEICTBCHN (PUHAHCHPAHUS Ca MO CKIIOYCHU JOTOBOpU ¢ M3mbiHHTETHATA
arcHIMs 32 HaChpyaBaHC HA MAJKH M CPEIHU NPEANPHUATHA 3a Oe3Bb3Me3Ha (MHAHCOBA MOMOII MO
oTiepaTHBHA MTporpama ,,Pa3BuTrne Ha KOHKYPEHTHOCTIOCOOHOCTTa Ha Obirapckara nkonomuka 2007-2013 r.
BBB BPh3Ka C:

- npunoOuBaHe Ha MAallMHU M 00Opy/ABaHE 3a HOBO TabJeTHO MPOM3BOACTBO B pasMmep Ha 3,136

x.18.(31.12.2015 r.: 3,181 x.11B.);

- BHEJpsBaHC HAa WHOBATHUBHH TMPOJIYKTH B aMIYJHOTO IPOU3BOJCTBO B pa3mep Ha 2,650

x.18.(31.12.2015 r.: 2,700 x.;1B );

- npunoOuBaHe HAa MAIlMHUA U OOYypyABaHE 3a TEXHOJOTMYHO OOHOBIICHHE W MOJCpHH3ANHUS Ha

TabJIETHO MPOM3BOACTBO B pazmep Ha 460 x.118.(31.12.2015 r.: 490 x.1B.);

Kpatkocpounara wact ot ¢uHaHCHpaHusiTa B pazmep Ha 497 x.1B.(31.12.2015 r.: 497 x.;1B.) mIe
ObJic pU3HATA KaTO TEKYII MPUXOJ] Mpe3 cieaBamuTe 12 Mecena OT Jarata Ha WHIAMBHIYATHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE U € TIPEICTABEHA KaTo ,,APYTH TeKyIH 3aabiukenus’” (Ipunosicenue Ne 35).

28. AbJI'OCPOYHMU 3ANB/OKEHUS KbM IEPCOHAJIA
Hwacocpounume 3a0vadiceHusi KoM NEPCOHANA BKIFOUBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000
JBarocpodynu 3aabpKeHUS KbM MIEpCOHANa PU IIEHCHOHUpaHe 2,342 2,277
3aabIKEHUS IO BJIFOCPOYHU JOXOU 38 TAHTUEMHU 149 149
0010 2,491 2,426

,Z]?JJZZOC[)O’{HM 3A0BIANCEHUSL KoM nepcornania npu neHCUOHUpaHe

HLHI‘OCPO‘IHI/ITG 3aAbJDKCHUA KbM II€pCOHAIa NP INECHCUOHHWPAHE BKIIIOYBAT CEramiHaTta CTOMHOCT
Ha 3aABJDKCHUETO Ha JAPYXKCCTBOTO 3a HU3ILIAIAHE Ha O6C3IHeTeHI/IH Ha Jyia OT Ha€TusA MNEPCOHAI KbM
JarTraTta Ha OT4yCTa 3a (1)I/IHaHCOB0 CbCTOSHHC TP HACTBIIBAHE HA [ICHCUOHHA BB3PAcCT.

CrwrinacHo Kopekca Ha Tpyna B bhirapus BCEKH CITy>)KUTEN UMa MPaBO Ha 00e3IIETEHUE B pa3Mep
Ha JiBe OpYyTHH 3aIlIaTH MIPH [IEHCUOHUPAHE, a aK0 € pabOoTHII IPU ChIUsS paboTonaten mpe3 nocieaaute 10
TOAVHU OT TPyAOBHA MY CTaXK, O6eSIlIeTeHI/IeTO € B pa3M€p Ha HIECT 6pyTHI/I 3ariaTu KbM MOMEHTA Ha
neHcronupane. ToBa e miad ¢ Aedunupanu goxoau (Ilpunoscenue Ne 2.21).

H3meneHneTo B ceramrHaTa CTOMHOCT Ha 3abJDKCHUATA KbM II€pCOHAIa IIPpHU NEHCUOHHUPAHE €
KaKTO CJI€aBa:
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2016 2015

BGN '000 BGN '000
CeraniHa cTOHHOCT Ha 32bJIKEHUETO HA 1 AHyapu 2,277 2,195
Pa3xoj 3a TeKymi TpyIOB CTax 65 256
Paszxoau 3a muxsu - 87
Herna akTroepcka 3ary0a, mpu3Hara npe3 neproja - 2
[Inamanus npes roguHaTa - (314)
Edexrtu ot mocneapamiy OLUEHKN Ha 33 JbJDKCHUSATA KBM IIEpPCOHAIIA
NpY TIEHCHOHHUPaHE B T.Y. OT: - 51
Axmioepcku 3a2you om npomenu 8 oemozpagckume
NPeOnonoAHCeHUs. - 152
Axmioepcku 3a2you om npomeHlU 68 UHAHCOBUME
NPeOnoIoNCeHUs - 143
Axmioepcku 3a2you om Kopekyuu, ObIXCauju ce Ha MUHA1 Onum - (244)
CeramniHa cToiiHOCT Ha 3abJKeHHeTo KbM 31 mapTt / 31
JAeKeMBPH 2,342 2,277

Hauncnenute CyMH B OTHECTA 3a BCEOOXBaTHUSA A0XO0[ IO ABJTOCPOYHH JOXOAU Ha MEpCOHATIA IIpU
ICHCUOHHPAHE Ca KAKTO ClIeaBa:

2016 2015
BGN 000 BGN '000
Pasxon 3a Tekymr cTaxk 65 65
KoMnoHeHTH Ha pa3xoauTe Mo MJIaHOBe C AepuHUPaAHT
A0XOAU,IPU3HATH B MeyandaTa wiu 3aryoara kM 31 maprt
(IlIpunoscenue Ne 7) 65 65

3aovadicenus no 0vrcoCcpoUHU 00X00U 30 MAHMUEMU

KoM 31.03.2016 1. B CTOMHOCTTA Ha IBJITOCPOYHHUTE 33ABJDKEHUS KbM MEPCOHAA Ca BKIIOYEHH U
149 x.mB. (31.12.2015 r.: 149 x.7B.), TpeAcTaBiIsBaIld 3aTBDKCHUS KBbM IIEPCOHANa, CBBP3aHH C
M3IJIAIAaHETO Ha TAHTHEMH 3a TIEPHUOJ OT ImoBede oT 12 mecera.

29. BAABJKEHUSA 11O ®PUHAHCOB JIMU3ZUHT

Bxmtouenute B oTuera 3a (DMHAHCOBOTO CHCTOSHUE 3aTBJDKEHUS MO (PUHAHCOB JIM3WHT Ca II0
JIOTOBOPH 3a Mpu00uBaHe Ha aBTOMOOWIH. Te ca mpeAcTaBeH! HETHO OT IhDKAMAaTa B OBbJeIe TUXBa U ca
KaKTO CJIE[BA:

Cpox 31.03.2016 31.12.2015
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BGN '000 BGN '000

Jo eqna roguHa 14 19
Han eqna ronuna - 3
Oo6mo 14 22

MuHHMaTHATE TU3UHTOBH IUIAIAHMS 110 (1)I/IHaHCOBI/I$I JIM3UHI Ca ABJDKMMH KaKTO CJICaBa:

Cpox 31.03.2016 31.12.2015
BGN '000 BGN '000

Jo eqna roguHa 16 22
Han enna roguna - 3

16 25
Bbwaent ¢puHancoB pa3xon Mo PUHAHCOB JIN3UHT (2) (3)
CeraniHa cTOHHOCT Ha 32IbJIKEHHUATA N0 (PUHAHCOB JTU3UHT 14 22

JbmxuMuTe B paMKUTE Ha ciieBaiure 12 Mecela JIN3MHIOBH BHOCKH ca MPECTaBEHU B OTYETa 3
(HHAHCOBOTO CHCTOSHHE KAaTO “IPYru TeKyIu 3aabnkenus’” (Ipunoocenue Ne 35).

30. KPATKOCPOYHU BAHKOBHU 3AEMU

Buo eanyma  /ozoeopena Iaoerc 31.03.2016 31.12.2015
cyma

‘000 BGN'000 BGN'000

bankosu 3aemu (06vpopagpmu)
€Bpo 20,000 31.08.2016 31,712 30,491
JieBa 10,000 30.09.2016 9,984 10,001
€Bpo 5,000 15.08.2016 9,779 9,787
€Bpo 5,000 15.08.2016 3,969 4
€Bpo 10,000  20.05.2016 3,091 2,193
58,535 52,476

Yovnorcenu kpeoumnu aunuu

eBa 18,000 30.10.2016 9,963 10,006
eBpo 5,000 31.08.2016 549 6,479
10,512 16,485
O6uro 69,047 68,961

[Tony4yenuTe OaHKOBM 3a€MH B €BpO Ca JOTOBOPEHHU NPH JIMXBEH MPOLEHT, OnpeesieH Ha 0a3za Tpu
meceuen EURIBOR mumoc HagbaBka 10 2.45 myHKTa, HO HE II0- MANKO OT 2,45 IMyHKTa U €IHOMECEUYEH
EURIBOR mmroc HambaBka 10 2.1 myHKTa, HO HE TO- MaJKo OT 2.1 MyHKTa, a 3a Te3d B JieBa — €HO
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MeceueH SOFIBOR mmioc 2 myskra, emnocenmuueH SOFIBOR 1miroc 2.2 myHKTa © JABYCEAMHYCH
SOFIBOR mmtoc 2.85 nynkra. (2015 r: 3a Te3u B eBpo - Tpu Meceuen EURIBOR mtoc HapbaBka 1o 2.45
nyakTa u ennomecedeH EURIBOR mmtoc HagbaBka 1o 2.1 myHkTa, HO He 1o- Majko oT 2.1 myHkTa, a 3a
Te3u B yieBa — eqHo MecedeH SOFIBOR mroc 2 mynkra, eqnocenqmuuer SOFIBOR mmoc 2.2 myHkTta u
asyceamuaed SOFIBOR miroc 2.85 mynkra). Kpemutute ca 3a 000pOTHH cpe/cTBa.

Yact ot ycBoeHuTe Kpeautd KbM 31 MapT ca mox ¢opmaTra Ha OaHKOBHM TapaHIUU, U3JAJCHH B
nons3a Ha H30K 3a mokpuBaHe Ha 3abJIKEHUS KaKTO CJIE/IBa:

- na Cocapma AJl B pasmep Ha 523 x.B. (31.12.20151.: 523 x.71B );

- Ha JBIIEPHO JPYKeCTBO B pazmep Ha 16 x.iB. (31.12.2015 r.: 16 x.J1B ).

B monza Ha OaHKUTE KpenuTopu 3a o0e3neueHre Ha TIOCOYEHUTE MO-TOpe 3aeMH, KaKTO H 110 3aeMU
Ha JIPY>KECTBa, CBbP3aHH C JPY>KECTBOTO Ca yUpEACHHU:
o Hnoteku Ha HenBwxumu umoTd — 36,309 x.aB. (31.12.2015 r.: 36,612 x.118.) (Tlpunosicenue Ne
13 u Ipunosicenue Ne 15);
o Oco0enn 3a503u Ha:
- MammHu U obopyaBane — 12,349 x.iB. (31.12.2015 r.: 12,561 x.n1B.) (IIpunosicenue Ne 13 u
Tpunoosicenue Ne 15);
- Marepuaianu 3anacu — 36,514 x.i8. (31.12.2015 r.: 35,525 x.51B.) (Ilpunoscenue Ne 20);
- B3eMaHusl OT cBbp3anu npennpustus — 18,229 x.ns. (31.12.2015 r.: 18,229 x.1B.) (IIpurosicenue
MNe 21);
- ThproBeku B3eManus — 15,109 x.iB. (31.12.2015 r.: 14,935 x.18.)(TIpunoscenue Ne 22);
- THPrOBCKH B3eMaHHs OT TPETH JHIA Ha JbIIEPHO ApyxectBo — 12,623 x.mB. (31.12.2015 r.:
12,623 x.718.).
JloroBopute 3a KpaTKOCPOYHU OAHKOBHU 3a€MH ChIBPXKAT KJIay3W C U3MCKBAHHS 3a MOJIbpKaHEe Ha
onpezieNeHH (UHAHCOBH CHOTHOLICHWS. PBKOBOACTBOTO Ha JAPYKECTBOTO TEKYIIO KOHTPOJIUpA
M3IBIHEHUETO Ha Te3W (PMHAHCOBH CHOTHOIICHHS B KOMYHHUKAIIMS ChC CHOTBETHATA OaHKa KPEIHUTOP.

31. TBPTOBCKH 3AIBJIXKEHUS

preoecmtme 3a0bJoICeH s BKITFOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

3aabIDKEHUS KBM JOCTABUUIIN 4,810 7,723
[Toy4yenu aBancu 774 291
Oo1ro 5,584 8,014

preoecmtme 3a0bA%CEeHUs Ca KaKTO ciieaBa:
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31.03.2016 31.12.2015

BGN '000 BGN '000

3aIbDKEHYS KbM JOCTABYMIIM OT YyKOMHA 2,744 5,507
3a1bDKEHUS KbM JOCTABYMIIA OT CTpaHaTa 2,066 2,216
Oo01mo 4,810 7,723

3aIb/KEHUSITa KbM JIOCTABYHMIM Ca TEKYIIH, OC3IMXBEHH U Ca 3a TONYUYEeHH MaTepHaid U YCIyTH.
Ot Tsx B neBa ca 2,003 x.8 (31.12.2015 r: 2,216 x.718B.), B eBpo ca 2,295 x.;18. (31.12.2015 r: 2,592 x.1B.),
B mat.poiaapu — 445 x.s. (31.12.2015 r: 2,876 x.11B.), B ojacku 3710t — 67 x.1B. (31.12.2015 r.: 4 x.11B.) 1

B ipyru Banytu — Hama (31.12.2015 r: 35 x.u1B.).

OOuyaliHUAT CpC€ACH KpCAUTCH MNCpUuoa, 3a KOWTO HE C€ HAyucClIsgBa JIMXBa IIO THProBCKU

3aabiokenus € 180 quu. pyxKecTBOTO HsMa MPOCPOUYEHU ThPrOBCKU 33 IbJKCHHUS.

JpyxecTBOTO WMa TPEAOCTABEHH JEMO3UTH Karo obesnedenus (Ilpunosicenue No

18 u

Hpunoscenue Ne 23) Ha 3aAb/DKEHHMS KbM JOCTaBUMIM 10 THPTOBCKH CACIKM B pasMep Ha 519 x.iB.

(31.12.2015 r.: 528 x.11B.).

32. 3BAABJIKEHUS KbM CBbP3AHU NPEJANPUSTUS

3aovaicenusama Kom c8bP3aHY NPEONPpUAmMUs BKIIIOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

3aIbIDKEHUS KbM JBIIEPHU TPEAIPUATHS 1,561 868
3aIbIDKEHMS KbM JPY)KECTBA CBBP3aHU Ype3 KIIHUY0B

YIPaBIEHCKH ITEPCOHAT 187 1,702

3aabKeHUs KbM APYKECTBA OCHOBHU aKLIMOHEPU 46 89

3aabKeHUS KbM APY’KECTBA CBhP3aHH Ype3 OCHOBEH aKIIMOHEP 40 411

0610 1,834 3,070

3aovnoicenusima kKoM c8vbP3aHU NPEONPUSMUSL NO U006 Ca KaKTO CIIC/BA;

31.03.2016 31.12.2015

BGN 000 BGN 000

JocraBka Ha yciayru 1,761 1,121

3aabmKeHMS 3a JOCTaBKa HA MAaTCPUATHH 3alach 73 557

HocTaBka Ha ABATOTpailHU aKTUBU - 1,392

0010 1,834 3,070

T”prOBCKI/ITe 3aAbJOKCHHUA KbM CBBpP3aHU IMPCANPUATUA Ca TCKYIIM U HE Ca o0e3meueHu

JIOTBJIHUTEIIHO OT JPYKecTBOTO. JIeBoBUTE 3ab/oKeHus ca B pasmep Ha 1,801 x.jB. (31.12.2015 r.: 3,051
x.JB.), B eBpo — 10 x.B.  (31.12.2015.: 10 x.s1B.) 1 B moJicku 35m0tu — 23 x.1B (31.12.2015 r.: 9 x.11B.).
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OOnuaiiHUAT cpeleH KpeauTeH IMepHoi, 3a KOWTO He ce HayHiCclsABa JIMXBa IO THPTOBCKH

3aBbJDKCHUA KbM CBbP3daHU JIMIA € 90 JHH. ﬂpy)KeCTBOTO HAMa IMPOCPOYCHU THPTOBCKU 3adbJIKCHUS KbM

CBBbpP3aHU JIUIIA.

33. SAIBJIKEHMS 3A TAHBIN

,ZZaHbtmume 3a0bJJICeHs] BKITIOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

Janbiu BbpXy 10X0JUTE HAa (PUIUUECKUTE JINA 184 169
JlaHbLiy Y U3TOYHHKA 171 467
Janbk BbpXY 100aBeHa CTOMHOCT - 329
O61mo 355 965

I[O JlaTaTa Ha U3JaBaHC Ha HACTOALIMA OTUCT Ca U3BbPIICHU PCBU3UU U ITPOBCPKU KAKTO CJICABA:

na Cogpapma AJl (kamo npuemawio Opyxrcecnso)
o« 1o JJC — 1m0 31.12.2011
e  IIbJHA AaHbYHA peBu3us — 10 31.12.2011 r.;

o Harmmonanen ocurypurenen uacturyT — 0 30.09.2013 r.
na bvneapcka poza — Cesmononuc AJl (kamo eérusaujo Opyacecmeo)

e 1o JJJC - 1m0 31.12.2014 r.;

e IIbJHA JaHb4yHA peBH3us — 10 31.12.2013 r.;

« Hammonanen ocurypurenes nHCTUTYT — 10 31.12.2013 r.

ﬂaH’L‘IHa peBu3uAa CC U3BLPIIBA B IMNCTroAUMIICH CPOK OT M3TUYAHEC HaA roavHara, Impe3 KOATO €

noAgaZicHa AaHbYyHATa ACKJIapalus 3a CbOTBETHOTO 3aAbJIDKCHHC. PeBusnsara IMMOTBBPIKAaBa OKOHYATCIIHO

AAHBYHOTO 3aAbJDKCHHUEC Ha CBHOTBECTHOTO [APYXKECTBO - NAHBYHO 3aABJDKCHO JIMIC, OCBEH B HU3PUYHO

NPpEABUACHUTC OT 3aKOHOAATCIJICTBOTO CIIyYau.

34. 3BAABJIKEHUS KBM IIEPCOHAJIA H 3A COIIMAJIHO OCUTYPABAHE

3aovnoicenusma Kom nepcoraia u COyuaIHomo ocucypsaeaHe ca Kakto Cjc/aBa:

31.03.2016 31.12.2015

BGN '000 BGN '000

3aabKeHUs KbM IEPCOHANA, B T.4.: 4,506 4,021
manmuemu 2,486 2,486
MeKYuU 3a0bIHCEHUS 944 877
HAYUCIEHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 1,076 658
3aIBIKEHMS TI0 COLUAIHOTO OCUTYpSBaHE, B T.4.: 804 748
MeKyuwU 3a0baANCEHUS 621 642
HAYUCNEHUs 3a HeNOA368AHU KOMNEHCUPYeMU OMnyCcKu 183 106
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O0wo 5,310 4,769

35. IPYT'Y TEKYIIU 3ANBJIXKEHUA

Lpyaume mexywu 3a0va24ceHus BKIIOYBAT:

31.03.2016 31.12.2015

BGN '000 BGN '000

IpaBurencTeenn Gunancupanus (Ipunoscenue Ne 27) 497 497
[TpucbaeHu cymu 1o chAeOHU ena 319 332
3agbIDKeHNe 32 JUBHACHTH 293 294
I'mo6u n HeycTolku 189 188
YIpBXKKY OT pabOTHUTE 3aIljIaTH 170 171
3aapmkenne mo ¢huHaHcoB Tu3uHr (Ipunoscenue Ne 29) 14 19
Apyru 7 7
0610 1,489 1,508

36. YCJIOBHU 3AABJIKEHUSI U AHTAJKUMEHTH

Cvoebnu oena

BbB BpBb3Kka ¢ npuchaeHa ot Apoutpaxaus cba B [lapmk cyma B pazmep Ha 1,034 x. eBpo (2,022 x.
nB.) Codapma AJl 3aBexaa neia B [loimia cpeny OUBIIM YiICHOBE HAa YTIPaBUTEIHHS CHBET HAa OCHJICHOTO
APYKECTBO 3a HAHCCCHH BPEAM W HCHUIIIBIHCHUEC Ha 3aAbJDKCHHSA OTHOCHO O651B$IBaHe Ha CbhHOIOTO B
HecherosiTenmHocT. Kem 31.03.2016 1. menara ca ucsmm B OOmactHus ¢ba u B PermoHamHus cpa Ha
Bapmaga.

3Hauumennu HeOMMeEHAEMU 002060PU U AH2AIICUMEHMU

JpyXecTBOTO € TONy4WIo TpPH NPaBUTEICTBEHH (UHAHCHUpaHUS [0 OlepaTHBHA MporpaMa
,»Pa3BUTHE HA KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obarapckara ukonomuka” 2007 — 2013 r. (Ilpunoscenue Ne
27 u [lpunooicenue Ne 35), CBbp3aHH C TEXHOJOTHYHO OOHOBJIICHHE M MOJCPHHU3ALMsS Ha TaOJIETHO
MPOM3BOJCTBO M BHEAPSBAHE Ha WHOBATHBHH MPOJYKTH B aMIIYJIHO MPOM3BOACTBO (IIpunosicenue Ne 13).
JIpy>ecTBOTO € MOeN0 aHTRKUMEHT 32 CPOK OT 5 TOAMHU e[| MPUKIIOYBAHETO HA CHOTBETHHUTE MPOCKTH
Jla HE NPETHPISABAT 3HAYMMHM M3MEHEHHMs, 3acsralld ChUIHOCTTA M YCJIOBHATA 32 H3IIBIHEHHE WIIH
MOpaKAALIX HEONpaBIaHU W3TOAM 3a JIPY)KECTBOTO, KAKTO W W3MEHEHHs, MPOM3THYAILM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha MPWIOOWTHTE aKTHBHU, CBbp3aHH ¢ (uHaHCHpaHeTo. [Ipu Hem3mbIHEHHE
Ha TEe3W W3CKBaHUS MPEJOCTaBeHUTE (UHAHCHPAHMsS IOJAJIC)KAT Ha Bb3CTaHOBsBaHe. KbM pgarata Ha
W3TOTBSIHE HA OTYETa BCUUKU M3UCKBAHUS 110 IOTOBOPUTE Ca CIIa3eHH.

Hopblmmeﬂcmsa u npedocmaeenu capanuyuu

pr)KCCTBOTO € CBIUIBXXHUK IO MOJYUYCHH 0aHKOBU KpeauTu, HU3AaJACHU 0aHKOBU rapaHIiyuu,
CKUIFOYCHU JIM3UHI'OBU JOT'OBOPH KAKTO U € IrapaHT MNP 0aHKHU U A0CTaBYMIM HA CIICAHUTC APYKECTBA:
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JApy:xecTBO Ilepuon na Bun JoroBopen Pasmep Ha
najaex BaJlyTa pa3mep rapanTHpana

cyMa KbM
Opurunaina 31.03.2016
BaJIyTa BGN'000 BGN'000
Codapma Tpeiiguar Al 2016-2020 . eBpo 53,739 105,104 88,118
Codapma Umotu AJICUL] 2024 r. eBpo 22,619 44,240 32,927
Codapma Tpeitauar AJl 2016r. neBa 14,732 14,732 13,694
Codapma Ykpaitaa AJ] 2016 . €Bpo 7,000 13,691 7,674
Buramunu OAO 2016 . €Bpo 7,000 13,691 5,422
Buodapm Unxenepunr AJl 2023 r. JIeBa 4,250 4,250 1,464
Bera ®apma A/l 2016 T. JIeBa 1,000 1,000 557
Munepankomepc A/l 2017 T. eBpo 150 294 246
Munepankomepc A/l 2016 . neBa 250 250 220
®dapmarmmaat AJ] 2019 . JIeBa 1,083 1,083 236
Mowmmuna Kpenoct A/l 2016 . neBa 500 500 116
Oomo 150,674

JIpy»ecTBOTO € MPEJ0CTABUIIO B MOJI3a Ha OAHKH IO MOJYYCHU 3a6MH OT CBbP3aHH JIUIIA, CICTHUTE
o0e3neueHHS:

Q) no 3aemu Ha ObUePHU OPYHCeCmEd.

o unoTekd Ha HexBwkuMu umotu — 10,521 x.;1B. (31.12.2015 r.: 10,572 x.118.) (Ilpunoosicenue Ne

13);

e 0COOEHHM 3aJ03U Ha!

- MamuHu 1 06opyaBane — 11,481 x.B. (31.12.2015 r.: 11,640 x.11B.) (IIpunoscenue Ne 13);

- marepuaanu 3amnacu — 17,000 x.i8. (31.12.2015 r.: 17,000 x.518.) (Ilpunoscenue Ne 20);

- ThproBeku B3emanus — 11,735 x.iB. (31.12.2015 r.: 11,735 x.5B.) (Ilpunoscenue Ne 22).

0) no 3aemu Ha OPYHCECMEA CELP3AHU YPE3 KIIOU08 YNPAGIEHCKU NePCOHAT.

e wWmoTeku Ha Heawkumu umot — 1,119 x.B. (31.12.2015 r.: 1,119 x.1B.) (Ilpunosicenue Ne

15);

8) no 3aemu Ha mpemu IUYd.

e 0co0eH 3ayor Ha MaTepuanHu 3amacu — 2,623 x.B (31.12.2015 r.: 2,623 x.JB.) (Ilpunosicenue

Ne 20);

Apyzu
JpyXeCcTBOTO € M3MBIHIIO CBOUTE 3aIBDKCHUS 110 3aKOHa 3a ympapiieHne Ha otnagsnure (3Y0),

Mopaj KOeTo B OT4eTa 3a ()MHAHCOBOTO CHhCTOSHHME HE Ca BKJIFOYEHHU 3abJDKCHUS 33 MPOJYKTOBA TaKca,
HE3aBHCHMO, Y€ KbM JlaTaTa Ha WU3rOTBSHE HA (PMHAHCOBHUS OTUET BCE OIIE HIMa O(UIMAICH TOKYMEHT,
nokassail, ye ExoOynmak (opraHuzanusta, B KOSTO JPYKECTBOTO WIEHYBA) € WU3ITHIHUI aHTaKHUMEHTHUTE
cu o 3YO.

37. YIIPABJIEHUE HA ®UHAHCOBMUS PUCK

B xoma Ha oOwuaiiHaTa CcHM CTOMAHCKA JEWHOCT NPYXKECTBOTO MOXKe 1a ObJe H3JI0KEHO Ha
pa3nuuHu (PMHAHCOBH PUCKOBE, Hall-BaYXHUTE OT KOWUTO Ca: Ma3apeH PUCK (BKIIOYBAIL BAyTEH PUCK, PHCK
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OT TIPOMSHA Ha CIIpaBeIIMBaTa CTOWHOCT W IIEHOBU PHUCK), KPEOUTEH PHCK, JUKBUACH PUCK M PUCK Ha
JINXBEHO-00OBBP3aHU MapuuHU MOTOoIM. OOIIOTO yIpaBiIeHHE HA PUCKa € POKYCUPAHO BBPXY TPYIHOCTUTE
MIPY MPOTHO3UpaHEe Ha (PHHAHCOBUTE Ma3apH U IOCTUTAHE MUHUMHU3UPAHE HA TIOTCHIIMATHUTE OTPUIIATCITHU
edeKTH, KOUTO MOTaT Ja C€ OTpa3AT BBPXY (DHHAHCOBHUTE PE3YITATH U CHCTOSIHHE Ha JPYKECTBOTO.
Tekymo ¢uHaHCOBHTE PHCKOBE Ce MASHTH(PHIMPAT, M3MEPBAT M HAONIONABAT C MOMOIITA HAa Pa3IHIHU
KOHTPOJIHA MEXaHW3MH, BbBEJICHH, 33 JIa CE OINPEIESNIT aJICKBaTHU IICHU Ha MPOIYKTUTE W YCIYTUTE Ha
JIPY>KECTBOTO U Ha MPHUBJICYCHHS OT HETO 3a€MEH KallMTall, KaKTO M Jla C€ OIICHAT aJCKBaTHO Ma3apHUTE
00CTOSTEICTBA Ha MPABCHHUTE OT HETO MHBECTUIIMU U (POPMUTE 33 MOJUIbPKAaHE Ha CBOOOHUTE JIMKBUIHU
cpencTBa, 6e3 a ce IoImycKa HeolrpaBiaHa KOHIIEHTPAIUs Ha JaIeH PUCK.

YmnpaBineHHETO Ha PHUCKA C€ OCBHIIECTBIBA TEKYIIO OT PHKOBOJACTBOTO Ha APY>KECTBOTO CHIIIACHO
MOJIMTUKATA ompeesieHa or CbBera Ha aupektopute. [locneHUAT e mpuen OCHOBHU MPHUHIIUITY 32 00II0TO
ymnpasiicHHe Ha (QUHAHCOBHS PHUCK, Ha 0a3aTa Ha KOWTO ca pa3padOTeHW KOHKPETHH NpOLEAypH 3a
yIpaBleHHe Ha OTAEIHUTE CIIEU(UIHNA PUCKOBE, KaTO BATYTEH, IIEHOBH, JINXBEH, KPEAUTEH U JTUKBUJCH, U
3a pUCKa MPU H3IIOJI3BAHETO HA HEACPUBATUBHYI WHCTPYMEHTH.

Kareropnu ¢pyHaHCOBM MHCTPYMEHTH

Dunancoeu aKkmueu 31.03.2016 31.12.2015

BGN '000 BGN '000
Dunancoeu akmusu Ha PA3INOI0HCEHUE U 3a RPOOAICOa 5,609 5,510
Hnsecmuyuu na pasnonodicenue u 3a npooasicoa (6 akyuu) 5,609 5,510
Kpeoumu u é3emanus 109,011 125,068
Jlvazocpounu e3emanusi Om c8vbp3aHU RPEONPUSINUSL 12,001 20,505
Jpyau ovneocpounu ezemanus 3,114 3,257
Kpamxocpounu e3emanust om cevpsanu npeonpusimus 76,041 78,035
Tvpeoscku e3emanus 15,109 20,554
lpyeu ezemanus 2,746 2,717
[MapuyHu cpencTBa U MapUIHU €KBUBAICHTH 9,954 3,745
O0110 GpUHAHCOBU AKTHBHU 124,574 134,323
Dunancoeu nacusu 31.03.2016 31.12.2015

BGN '000 BGN '000
banxoeu 3aemu 105,400 107,160
Jlvneocpounu bankosu 3aemu 29,200 30,819
Kpamxocpounu banxoeu 3aemu 69,047 68,961
Kpamxocpouna uacm na 0vazocpounu 6anKosu 3aemu 7,153 7,380
Jlpyau 3a0v1oicenun 7,459 11,629
Top2o6cKu 3a0bINCEHUSI KbM CEbP3AHU TUYA 1,834 3,070
Tvpeoscku 3a0viadceHus 4,810 7,723
3aovnoicenus no unancos uzune 14 22
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Jpyau 3a0viocenus 801 814
O0110 (PMHAHCOBU MACUBY 110 AMOPTH3HPAHA CTOHHOCT 112,859 118,789
Banymen puck

JIpy’>KeCTBOTO M3BBPINBA CBOSITA JCHHOCT NPH AKTHBEH OOMEH C UyXISCTPaHHU JOCTaBUMIU H
kiaueHTd. [lopaau TOBa TO € M3IOKEHO Ha BAJIYTEH PUCK, OCHOBHO CIIPSIMO INATCKUs gonap. JpykecTBoTo
JOCTaBsl YacT OT OCHOBHUTE CH CYpPOBHHU M MaTepualiil B IIATCKU AOJapH. BalyTHUAT pHUCK € CBBP3aH ¢
HETaTUBHOTO JIBM)KEHHE Ha BAIYTHHUS KypC Ha IIATCKHS AOJNAp CHPSAMO OBJITapcKHs JieB NpH ObJeIuTe
CTONAHCKU ONepalyy, MO0 MPU3HATHTE BaTyTHH aKTUBH W NACHBU, U OTHOCHO HETHHTE WHBECTUIMH B
Yy)KJIECTPaHHU JIPY>KECTBA.

OcraHanara 9acT OT OIEpalMUTe Ha JIPYKECTBOTO OONYAITHO ca ICHOMUHHUPAHHU B OBITapCKH JeBa
/v B eBpo. J[pyKecTBOTO peannsupa 4acT OT CBOATA TOTOBAa MPOAYKIHMSA B Pycus B eBpo M 1O TO3H
Ha4YMH SIIMMHUHHIpPA BATyTHHUS PHUCK, CBBp3aH ¢ o0e3IeHKaTa Ha pyckara pyoia. B eBpo ca neHoMuHHpaHu 1
pasdeTuTe ¢ IbIIEPHUTE APYKEeCTBa B YKpaiiHa. Belipeku ToBa BEB Bpb3Ka ¢ HECTAOMIIHOCTTA B IbpKaBaTa
u o0e3leHKaTa Ha YKpauHCKaTa IPUBHA, C LIeJl MUHUMHU3UpaHe Ha BaJyTHHS PHCK, IPYKECTBOTO MPOBEXKAA
Yype3 ABUICPHHUTE CH APYKECTBA BAIyTHA MOJMTHKA, BKIIOYBAIla He3a0aBHO MpeBalyTHpPaHE B €BPO Ha
MNOCTBHIUICHHATA B MECTHA BajlyTa, KAaKTO M 3ajlaraHC Ha IIO0-BHCOKHM TBPIOBCKHM HAAUCHKU C LECJ
KOMIICHCHpaHe Ha eBEHTyalHa ObJera o0e3lieHKa Ha TpUBHATA.

3a KOHTpONMpaHe Ha BaJyTHUS PHCK B JPYKECTBOTO MMa BBbBEAEHA CHCTEMa Ha IUIAHMpaHE Ha
JIOCTaBKUTE OT BHOC, 3a MPOAAXOWTE BBB UyKAECTPaHHA BalyTa, KAKTO M TPOLEIYPH 33 €KETHEBHO
HaOJIoIeHUE Ha JABIKCHHATA BBHB BaJyTHHS KypC Ha LIATCKUS OJIAp M KOHTPOJ BBPXY HPEACTOSIIH
IUIAIAHMUS.

AKTHBATE W TIACMBHTE, JCHOMHHHMpAaHH B OBJIrapcKH JICBOBE M 4YYXKJCCTPaHHAa BajyTa ca
NPe/ICTaBEeHH, KaKTO CJIC/IBA!

31 mapm 2016 2. B USD B EUR B BGN B Ipyra O6mo
BaJlyTa
BGN '000 BGN'000 BGN *000 BGN '000 BGN '000

DrHaHCOBU aKTUBU Ha Pa3MoJI0KEHHE

1 3a npojaaxoa - 1,590 4019 - 5,609
B3emanus u npenocTaBeHu 3aeMHu 3,499 63,777 41,723 12 109,011
[MapuuHu cpecTBa U MAPUYHH
E€KBHUBAJICHTU 1,637 2,250 5,891 176 9,954
OO0 GpuHAHCOBHM AKTHBH 5,136 67,617 51,633 188 124,574
BaukoBu 3aeMu - 85,453 19,947 - 105,400
Jpyru 3axbKeHAS 764 2,305 4,286 104 7,459
OO0 GpuHAHCOBH MACHBH 764 87,758 24,233 104 112,859
31 oexemepu 2015 2. B USD B EUR B BGN B Ipyra O61mo
BaJiyTa
BGN '000  BGN'000 BGN '000 BGN '000 BGN '000

75



CODPAPMA AL
IPUIOXEHUA KbM HHAUBUAYAJIHUA ®UHAHCOB OTYET 3A HEPUOJA ot 01.01.2016 r 50 31.03.2016 r

DuHaHCOBU aKTUBH Ha Pa3MoJjIOKEHUEC

U 3a npojaxoa - 1,553 3,957 - 5,510
B3emanus 1 npenocTaBeHu 3aeMH 4,762 81,856 38,438 12 125,068
IMapuyHu cpeacTa v mapuvHu

CKBUBAJICHTH 799 606 2,171 169 3,745
O0mo puHAHCOBH AKTHBH 5,561 84,015 44 566 181 134,323
BbankoBu 3aemu - 87,153 20,007 - 107,160
Jpyru 3aabIKeHus 3,208 2,602 5,749 70 11,629
O0mo puHaAHCOBH MACHBU 3,208 89,755 25,756 70 118,789

Ananusz na eajlymuHama 4yecmeumeinocm

EdexTpT oT BanyTHaTa yyBCcTBUTENHOCT MpH 10 % yBenuueHune/HaMaleHHEe Ha TEKYIUTe OOMEHHU
KypcoBe Ha OBATrapCKusi JIEB CHPAMO MIATCKUS JOJap W CIPSIMO OPYTUTE BATYTHU EKCIIO3MIWU Ha 0aza
CTPYKTypaTa Ha BaJlyTHHTE aKTHBU W MAacUBU KbM 31 IekeMBpHU U MPH MPEINONIOKEHNEe, Y€ Ce UTHOPUPa
BIMSHUETO HA OCTAaHAIWTE NPOMEHJIMBU BEIMYMHH € W3MEPEH M TNPEICTaBeH KaTo BIHMSHHE BBPXY
(bMHAHCOBHSA PE3YATAT CJIe]] OOJIarane ¢ NaHbIH U BbPXY COOCTBEHHS KAITUTaI.

USD

31.03.2016 31.03.2015
BGN '000 BGN '000

®uHaHCOB pe3ynrar + 393 93
Hatpynauu nevanbu + 393 93
®duHaHCOB pe3ynaTaTr - (393) (93)
Harpynanu neyanbu - (393) (93)

IIpu yBennuenue ¢ 10 % Ha Kypca Ha IIATCKUS A0JIAp COPSAMO OBIrapcKus JIEB KpalHUAT edekT
BBpXy MeyanbaTa Ha APYKecTBOTO (cien obiarane) 3a 2016 r. 6u 6un yBenmuenue ¢ 393 x.B. (3,35 %)
(2015 r: B mocoka yBenuyenne B pasmep Ha 93 x.B. (1,29 %).Chumar cToWHOCTEH eeKT OM MMano U
BbPXY COOCTBEHUS KalUuTal — KOMIIOHEHT ,,Hepa3npe/Ie/ieHH neyanon’.

IIpu namanenue ¢ 10 % Ha Kypca Ha IIATCKHUA JOJap COPSAMO OBIrapckus JeB KpalHHUAT epeKT
BBPXY NHedanbaTta Ha JAPYKeCTBOTO (ciex obiarane) OM O paBeH M PEHUINIPOYCH HA MIOCOUYEHHUSI TI0 — TOpe
pe3yaTaT npH yBeTHUEHHETO.

Bnusauero Ha ocraHanurte BamyTH (M3BbH mi.jonap) npu 10 % yBenudeHne Ha KypCOBETE MM
CHpsIMO OBJITapCcKus JIEB € HE3HAUUTEIHO BbPXY INeyanbara Ha Jpy:KecTBOTO (cien obnarane). Kpaitausar
edekt Bbpxy Hes 3a 2016 r. e B mocoka yBenaudyenue B pazmep Ha 9 x.B. (0.08 %) (3a 2015 r.: B mocoka
yBenuuenue B pasmep Ha 7 X.JB (0,10 %). EdexTbT BbpXy COOCTBEHMS KallUTall € Ha ChIaTa CTOMHOCT U B
MOCOKA YBeITMUEHNE /HaMaleHue U pedIIeKTUpa B KOMIIOHEHT ,,HATPYITaHU 1eqaion”.

PBKOBOZICTBOTO € HA MHEHHE, Y€ TIOCOUYCHHS MO-TOPe aHalW3 Ha BAIyTHATA YyBCTBHUTEIHOCT Ha
0a3a OanaHcoBa CTPYKTypa Ha BaJlyTHUTE aKTHBHM M NACHBH OTpa3siBa W BallyTHaTa 4yBCTBUTEITHOCT Ha
JPY>KECTBOTO Mpe3 TOAMHATA.

Ilenoeu puck
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JIpy»KecTBOTO € U3NI0KEHO OT €/THA CTpaHa, Ha IICHOBH PHCK OT JBa akTopa:

a) CBEHTYAIHO HApAaCTBaHE HA JOCTABHUTE IICHU HA CYPOBUHUTE M MaTEpPUAIIUTE, TOKOJIKOTO Haa 80 %
OT M3MOJI3BaHHUTE CYPOBHHH ca OT BHOC M 3aeMaT cpeaHo 50 % OT pa3xoaute 3a MPOU3BOJICTBO; U

0) HapacTBamaTa KOHKYPEHIMS Ha Obirapckus papManeBTHUYeH Iasap, HaMHpaiia OTpaKeHHe U B
IICHUTE Ha JICKapCTBaTa.

3a MUHMMH3WpPAHE Ha TOBa BIMSHHUE JAPYKECTBOTO mNpwiara (UPMEHa CTpaTerHs, LesIa
ONTUMH3UPAHE Ha TMPOM3BOACTBCHUTE Pa3XOy, BaIWIAMPAHE HAa aJITEPHATHBHU JIOCTABYUIM IpEiJiaraiiu
W3TOJIHA THPTOBCKH YCJIOBHS, pa3lIMpsiBAHE HA HOMCEHKJIATypaTa 4pe3 pa3paboTBaHe Ha HOBU 3a Maszapa
TCHEPUYHM TPOMYKTH W HE Ha TOCIECTHO MSCTO I'bBKaBa MAapKETHHIOBA W IIeHOBa monuTvka. lleHoBaTta
MOJHUTHKA ¢ (YHKIHS OT TPU OCHOBHHM (DaKkTOpa - CTPYKTypa Ha pa3XojauTe, IICHH Ha KOHKYPCHTH H
MOKYIaTeIHA Bh3MOXHOCT Ha TIOTPEOUTEITHTE.

Ot apyra cTpaHa, IpYy>KECTBOTO € M3JIOKECHO Ha IICHOBU PUCK II0 OTHOIICHUE Ha TPUTCKABAHUTE OT
HEro aKIWH, KIacU(pHUIUPAHN KaTO MHBECTHIIMK HA PA3MOJIOKEHHE U 32 Tpojax0ba. 3a 1enTa phKOBOJACTBOTO
CJIC/IM Y aHAJIM3Upa BCHYKU MPOMEHU Ha Ia3apa Ha IICHHW KHIDKA, KAKTO M H3IMOJI3Ba KOHCYJITAHTCKUTE
YCIyru Ha €OUH OT Haﬁ'aBTOpI/ITCTHHTC B CTpaHaTa MHBCCTULUMOHHH MOCPCAHUIIN. I[OHT)J]HI/ITCJIHO, KbM
HACTOSIIUS €Tall, Mopaad MKOHOMHYEecKaTa U (DMHAHCOBAa KpH3a, PHKOBOJACTBOTO € B3€JO pEIICHUE 3a
CHJTHO peylMpaHe Ha ONepanuuTe Ha (OHJOBHTE Ta3apH, 3aIbpKaHe HA 3aKYICHUTEC aKIHUU B TIO-
JIBITOCPOYCH XOPU30HT MPH TEKYIIIO HAOMIOACHUE HA JTOKIABAHUTE OT ChOTBETHUS EMUTEHT (DUHAHCOBH U
OM3HEC MMOKA3aTeNH, KAKTO U Pa3BUTUETO HA JICWHOCTTA MY B YCJIOBUATA HA KpHU3a.

Kpeoumen puck

KpenuTeH € pUCKBT, MpU KOHTO KIMEHTHTE Ha JPYXKECTBOTO HiAMA Jla OBJAT B CHCTOSHHE Ja
M3IUIATAT M3ISI0 U B OOMYAWHO TMPENBUACHUTE CPOKOBE MBIDKMMHUTE OT TSIX CYMH TIO THPTOBCKUTE
B3eMaHus. [locmemnure ca mpeicTaBeHH B oOT4eTa 3a ()MHAHCOBO CHCTOSIHWE B HETEH pasMmep, cleln
MpucHajaHe Ha HAdUCIeHWTe OOE3IEHKH MO CHMHHUTEIHH W TPYAHOCKOMpaeMH B3eMmaHUs. TakuBa
00C3IEHKM Ca HAMpaBEeHH KBICTO M KOraTo ca OWIM HaIWIe CHOWTHS, WACHTH(HIUpAIM 3aryOou oOT
HECHOMPAEMOCT CHIVIACHO MPETUIIICH OTIHT.

B cBosita THproBcka TpakTHKa JPYKECTBOTO € MpHiarajo pa3IudHH CXEMH Ha JUCTPHOyIus,
JIOKaTO TOCTUTHE ceraliHus eQeKTUBEH IMOAX0J], choOpa3eH ¢ ma3apHata oOCTaHOBKAa Ha pabora, ¢
Pa3HOOOpa3HUTE HAYMHU HA TUIAllaHe, KAKTO M ¢ BKIIOYBAHETO Ha THPrOBCKU pabartu. J[pykecTBOTO
paboTH C KOHTPAreHTH C UCTOPHS Ha B3AMMOOTHOIIICHHUSATA HA OCHOBHHUTE CH TMAa3apH, KaTo CH MapTHUPA C HAJ
70 6BATapCcKy U 9yKAECCTPAHHU JIMIIEH3MPAHN ThPTrOBIM Ha JIEKapCTBa.

Pa6otata ¢ H30K u ¢ auctpubOyTopu, KOUTO pabOTAT C AbPKABHUTE OOJHUYHU 3aBEIACHUS CHIIO
M3KMCKBAT MOJMTHKA HA OTJIOXKCHHU TUIAAHUS. B TO3M CMHCHI HE3aBHCHMO, Y€ € HAJIMIEC KOHICHTpAIUs Ha
KPEIUTEH PUCK, TOM Ce KOHTPOJIUpa MOCPEACTBOM MOAOOp, TEKYIO HAOIIOJCHHE BBHPXY JIHKBUIHOCTTA U
(MHAHCOBHS CTAOMITUTET HA THPTOBCKHUTE MAPTHHOPH, KAKTO U MPSKa KOMYHHKAIIUS C TSX U ThpceHe Ha Obp3u
MEPKH TIPH ITHPBY HHAUKATOPY 32 MPOOIIEMH.

Jlpy»KecTBOTO MMa KOHIICHTpALMs Ha B3EMaHHs OT CBBP3aHM JIMLA (TPrOBCKU B3EMaHHS M 3aEMH),
KakTo clieBa:

31.03.2016 31.12.2015
BGN '000 BGN '000
Knuenr 1 36% 28%
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Kinenr 2 14% 15%
Knuenr 3 12% 21%

JIpy>XecTBOTO TEKYIIO YIPABIABA KOHIICHTPAIMITA HA B3EMAHUATA OT CBBP3aHH JIMIIA Ype3 MpHIaraHe
Ha KPEJUTHU JIMMUTH ¥ JOIBIHUTEIHN 00e3MeueHu s Mo 1 hopMarta Ha 30T Ha IIEHHH KHIKA U IPYTH aKTHBH
Y TIpHJIaraHe Ha 3aIiCH Ha 3arioBe]l.

JIpy»eCTBOTO MMa KOHIICHTPAIMS HA ThPTOBCKU B3EMaHHUS OT €IMH KIUEHT U3BbH CBHP3AHHTE JINIIA B
pasmep Ha 86,49 % ot Bcuuku Thproeeku B3emanus (31.12.2015 r.: 81,67 %).

Otcpoyenu rrananus (MPoAaKOK Ha KPEAUT) ce Mpearat caMo Ha KITMSHTH, KOUTO UMAT JbJra
UCTOPHST M THPrOBCKO CBHTPYAHHYECTBO C JPYKECTBOTO, MOOPO (PUHAHCOBO CHCTOSIHHE W JIMIICA Ha
HapYIICHHs TIPH CITa3BaHETO Ha JJOTOBOPSHUTE KPEIUTHHU YCIOBHSL.

CnbOupaeMOoCcTTa Ha B3EMAHMUATA C€ KOHTPOJHpPA TUPEKTHO OT W3MBJIHUTEIHUS JIUPEKTOD,
(MHAHCOBHS W THPrOBCKUA AUPEKTOpH. OTrOBOPHOCTTA MM € OIMEPATHBHO Ja KOHTPOIUpAT M PEryiupar
B3EMaHHUsTa ChOOPA3HO OOCKTHBHHTE JAJCHOCTH Ha Ta3apa, ChCTOSHHE M BH3MOXKHOCTH HA CHOTBETHHSI
KOHTPAreHT, ¥ PECIL. MA3apHHUTE 1IN MOTPEOHOCTUTE Ha PY)KECTBOTO.

Jlpy’KecTBOTO MMa pa3paboTeHa MOJMTHKA W MPOIEAYPH 3a OIEHKAa Ha KPEAUTOCIIOCOOHOCTTAa Ha
CBOUTC KOHTpPArcHTH, BKJI. CBbP3aHU JIUlla, W ONPCACIIIHC HAa KPCAUTCH pCﬁTHHF U KpE€AUTHU JIMMUTH I10
rpyna KiMeHTd. [Ipu HEoOXOIMMOCT Ce M3WCKBAT IOIBIHHUTEIHH OOC3MeUeHus 1Moj] (popMaTa Ha 3aJ03H H
WITOTCKH, aBAJIH U JPYTH.

IMapuunauTe CpencTBa B APYXKECTBOTO M PasIUIAIATSITHUTE OMEPAIlHN Ca ChCPEAOTOUYCHH B PA3THUHU
mbpBOKIacHU OaHku. [lpu pasmpezeneHHeTo Ha MApUYHHUTE MOTOIM MEXIY TAX PBKOBOJICTBOTO Ha
JPY’KECTBOTO Ce ChOOpassiBa C peauiia (hakTopH, MEKIYy KOUTO pa3MEpPHUTE Ha KalkTajia, CHUTYPHOCTTa,
JIMKBUTHOCTTA, KPEAUTHUS MIOTCHIMAI Ha OaHKaTa u JIp.

JIuxeuoden puck

JIMKBUIHUAT PUCK CE M3pa3sBa B HEraTUBHATA CUTYyAIlHs JIPYKECTBOTO Jia HE ObJic B ChCTOSIHUE Ja
nocpenHe 6e3yCIOBHO BCUYKK CBOH 33bJDKCHHS ChITIACHO TEXHUS TMAJICK.

JIpy>KecTBOTO TeHepHpa M TMOJIbpXKAa JOCTaTh4eH O00EM Ha JHKBUJIHU CPEJCTBA. BbTpelicH
M3TOYHUK Ha JIMKBUIHM CPEJCTBA 3a JIPYKECTBOTO € OCHOBHAaTa My CTOIAHCKA JIGWHOCT, IeHepupaiia
AOCTAaTb4YHU OINICPATUBHU IMOTOILIHU. Boeammn N3TOYHUIIN Ha q)HHaHCI/IpaHe ca 6aHKI/ITe U ApyTHu NOCTOAHHHA
naptHeopu. C 1Ien U30IIMpaHe EBEHTYaHWS JUKBHIEH PHCK, APYKECTBOTO pabOTH ChC CHCTEMa OT
QITEPHATHBHU MEXaHHU3MU 32 JICHCTBUE U MPOTHO3U, KPaHHHUAT e(EeKT OT KOETO € MOAIbPIKAHETO Ha 100pa
JUKBUIHOCT, PECTIEKTUBHO CIIOCOOHOCT 32 (PMHAHCHPaHE Ha CTOTIAHCKAaTa CU JAeWHOCT. ToBa ce JOIbjiIBa OT
TEKYyI10 Ha6HIO[IeHPIe Ha MaAC)KUTC HAa aKTUBUTEC W MACUBUTEC W KOHTPOJ BBPXY USXOAAUIUTC IMapUYIHU
MTOTOIH.

Mamypumemen ananus

[o-nony ca npeacraBeHn GUHAHCOBUTE HEACPHUBATUBHH MACHBH Ha JIPYKECTBOTO, TPYIHUPAHU TIO
OCTaTh4YeH MATYPHUTET, ONPEJeNiCH CIPSMO JOTOBOPEHHUS MAaTypUTET KbM JaraTa Ha OTdeTa 3a (PMHAHCOBO
cberosnue. Tabnunara e n3roTBeHa Ha 0a3a Ha HEIMCKOHTHPAHHW NapUyYHU MOTOLM M Hal-paHHa Jara, Ha

KOATO 3aABJIDKCHUETO € U3UCKYEMO. CYMI/ITC BKJIFOYBAT I''IaBHUIIW U JINXBU.
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31 mapm 2016 2. a0 1m orl1103 or3m06 ot 6 10 12 or1-m02 or2-105 Hag ST Oowmo
M M M r r
BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
bankoBu 3aemn 796 4,679 58,279 13,952 7,882 22,439 592 108,619
Hpyru 3aemu u
3a0bIDKEHHS 5,647 1,002 4 808 - - 7,461
Obmo macusu 6,443 5,681 58,283 14,760 7,882 22,439 592 116,080
31 oexemepu 2015 2. a0 1lm orl1a03 or3m06 ot 6 10 12 or1-m02 or2-105 HagSr O61mo
M M M r r
BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
Bankosu 3aemu 1,045 3,810 2,402 71,040 7,966 22,691 2,409 111,363
Hpyru 3aemu u
3abIDKEHHS 7,456 3,345 5 822 4 - - 11,632
O6mo nacupu 8,501 7,155 2,407 71,862 7,970 22,691 2,409 122,995

Puck Ha 1uxe0HOCHU NAPUYHU ROMOUU

B crpykTypara Ha akTUBHTE Ha IPYXKXECTBOTO JIMXBOHOCHUTE aKTUBH Ca MPEACTABEHH OT MApHYHUTE
cpencTBa, 0aHKOBH JACMO3UTH U NPEJOCTABEHH 3aeMH, KOUTO ca ¢ (PuKcHpaH TMxBeH npoueHt. OT apyra cTpaHa,
MPUBJICYCHHUTE CPEJICTBA HA JPYKECTBOTO MOA opMaTa Ha IBITOCPOYHH M KPATKOCPOYHH 3a€MH Ca OOUYAITHO ¢
MPOMEHJIMB JIMXBEH NPOLEHT. ToBa 00CTOSATENCTBO YaCTMYHO HOCTaBsl MAPUYHNUTE HOTOLM Ha APYKECTBOTO B
3aBUCHUMOCT OT JINXBEH pUCK. [lokpruBaHEeTO HA TO3M PUCK CE MOCTHTIA T1O JIBA HAYKHA!

a) ONITHUMHU3HpPaHEe HA U3TOYHUIUTE Ha KPEJUTHH PECYPCH 32 TIOCTUTaHE Ha OTHOCHUTEITHO MO-HUCKA IeHa
Ha MPUBIICYEHNUTE CPENICTBA; U

0) xoMOMHMpaHa CTPYKTypa Ha CaMHUTE JIMXBEHH IIPOLEHTH IO KPEAWUTUTE, KOSTO ChIObpXKa IBa
KOMIIOHEHTA — [TOCTOSIHEH M IPOMEHJINB, ChOTHOLICHUETO MEXY KOUTO, 8 1 a0COIOTHATA UM CTOHHOCT, MOTaT
Jla ce TIOCTHTHAT W TOAJBPKAT B ONAronpusiTeH pa3Mep 3a JApyKecTBOTo. [locTosHHaTa KOMIIOHEHTa € ¢
OTHOCHUTEITHO HHCKa a0CONIOTHA CTOMHOCT M JIOCTaTHYHO T'OJIIM OTHOCHTENEH ST B OOIIMS JIMXBEH MPOIICHT.
ToBa 006cTOSTENICTBO peMaxBa BEPOATHOCTTA OT 3HAYMTENIHA [IPOMSIHA B JIMXBEHUTE PAaBHMILA NTPY €BEHTYyalTHA
aKTyalu3alds Ha NPOMEHJIMBAaTa KOMIIOHEHTa. Taka ce MHMHMMH3Mpa W BEPOSTHOCTTa OT IPOMSHA B

He6naronp1/151THa IIOCOKa Ha MAapUYHHUTE IMOTOIH.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYLIO HaOJIONaBa M aHAIW3Upa HEroBaTra EKCIIO3MLMS CHPSIMO
MPOMEHUTE B JIMXBEHUTE paBHUINA. CHUMYIUpaT ce pasiiMyHu CLEHAPUU Ha pedHHaHCHpaHEe, OAHOBSIBaHE Ha
CBIIIECTBYBAIM TO3MIMM M AITEpPHATHBHO (uHaHcupaHe. Ha 0aza Ha Te3w ciieHapuu ce u3MepBa e(eKTHT
BbpXY (DMHAHCOBHS PE3yJTaT U COOCTBEHHS KAIUTAN MPU MPOMSIHA C ONpe/IeieHH MTyHKTOBE MJIM NPOIEHTH. 3a
BCSIKA CUMYJALUSA, €IHO U CBIIO IPEAIOIOKEHHUE 32 IIPOMSAHA HA JIMXBEHUs IPOLIEHT CE IpUilara 3a BCUYKH
OCHOBHHM BaJTyTH. M3umcienusITa ce npaBsT 3a 3HAUNTEITHUTE JIMXBOHOCHH TTO3ULINH.
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31 mapm 2016 2. c
0e3JIMXBEeHH c maBamy  GUKCUpPaH Oowmo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBY aKTHBH Ha Pa3MOJIOKCHUE U
3a mpoxaxoOa 5,609 - - 5,609
3aeMH U B3eMaHUsA 67,458 - 41,553 109,011
[Mapuunu cpencTBa ¥ MAPUIHU
€KBHBAJICHTH 79 9,875 - 9,954
OO0uto puHAHCOBY AKTHEH 73,146 9,875 41,553 124,574
BaukoBu 3aeMu - 105,400 - 105,400
Hpyru 3aemMu 1 3aIbJIHKSHUS 7,445 14 - 7,459
O010 puHAHCOBH MACHBH 7,445 105,414 - 112,859
31 oexemepu 2015 2. ¢
0e3JIMXBEeHH ¢ TUIaBamg puxcupan (01111 (1)
anxseH % JuxseH %
BGN '000 BGN '000 BGN '000 BGN '000
DUHAHCOBU aKTHBH Ha PA3IOJIOKCHUC U
3a mpoxaxoOa 5,510 - - 5,510
3aeMH U B3eMaHUs 75,238 - 49,830 125,068
[Mapuunu cpencTBa ¥ MAPUIHU
€KBHUBAJICHTU 56 3,689 - 3,745
OO0 GpUHAHCOBH AKTHBH 80,804 3,689 49,830 134,323
BankoBu 3aemu 8 107,152 - 107,160
Jpyru 3aeMu U 38 IBIDKCHAS 11,607 22 - 11,629
OO0n10 puHAHCOBH TACHBH 11,615 107,174 - 118,789

TabnvmaTa mo-10Ty MOKa3Ba UYBCTBUTEIHOCTTa HA JPY>KECTBOTO IMpU BB3MOXKHU Tpomenu ¢ 0,50
MYHKTa B JIMXBEHUs TPOIECHT Ha 0a3za CTPYKTypaTa Ha aKTUBHTE W MacuBUTe KbM 31 JekeMBpu W TIpH
MIPEATIOIOKEHHE, Y€ C€ UTHOPUPA BIMSHUETO HAa OCTAaHAINTE NMPOMEHIIMBY BeMIWHU. EQEeKThT e m3mepeH u
MIPE/ICTaBEH KATO BIMSHHUE BBPXY (DMHAHCOBHSA pPE3yNTaT ciefl obOnaraHe ¢ JaHBIM W BBPXY COOCTBEHUS

Karimrall.
2016 zo0una
Yeenuuenue/ Egpexm evpxy Egpexm evpxy
Hamanenue Ha ¢unancoseusn pezynmam coocmeenus
NUXGENUSL RPOYEHM cneo oonazane Kanuman
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neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR VYBennueHue (385) (385)
BGN YBenmuenue (90) (90)
EUR Hamanenue 385 385
BGN Hamanenue 90 90
2015 zo00una
Yeenuuenue/ Egexm evpxy Egexm evpxy
Hamanenue Ha ¢unancosus pezynmam cobcmeenusn
JIUXGEHUS RPOYEHM cneo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR VYBennueHue (392) (392)
BGN YBenmuenue (90) (90)
EUR Hamanenue 392 392
BGN Hamanenue 90 90

anaeﬂeuue HA Kanumailoeus pucK

C ympaBieHHETO Ha KamuTajia JAPYKECTBOTO IIENW Ja Ch3AaJe U TMOAAbPKa BB3MOXKHOCTH TO Ja
MPOIBIDKU 12 (PYHKIMOHUPA KaTo JeHCTRAIIO MPEIIPHUATAE U J]a OCUT'YpsiBa ChOTBETHATA Bh3BPAIIACMOCT Ha
WHBECTHUPAHHUTE CPENICTBA HA AKIIMOHEPUTE, CTOMAHCKH MOJI3H Ha JIPYTUTE 3aMHTEPECOBAHM JIMIA M YYACTHHIIU B
HEroBHsl OM3HEC, KAKTO U J]a TOJIbpKa ONTHMalTHa KalluTaloBa CTPYKTYpa, 3a Ja ce peaylupaT pa3sxoauTe 3a
KanuTana.

JIpy)kecTBOTO TEKyIlo HaOlioJlaBa OCUTYPEHOCTTa W CTPYKTypaTta Ha KanuTana Ha 0Oasza
CHOTHOIIICHHUETO Ha 33 THKHIOCT. TOBa CHOTHOIICHUE CE U3YHCIISIBA MEX/TY HETHHUS JIBJITOB KAUTAl KbM
06maTa CyMa Ha aHTraXXupaHusd KaluTall. Hetnusar ABJITOB KaIlluTajll C€ OIPEAC/IA KAaTO pasjinka MEXIAY
BCUYKH IMPHUBJICUCHH 3a€MHH CPEJICTBA TaKa, KAKTO ca IMMOCOYEHHU B OT4eTa 32 (PMHAHCOBOTO CHCTOSHHUE H
MapUYHUTE CPEICTBAa M MapHUYHW eKBuBajeHTH. OOmara cymMa Ha aHTaXHpPaHUS KaluTal € paBHA Ha
COOCTBEHUSI KAITUTA U HETHUS IBJITOB KalUTAJl.

Ipe3 2016 r. crparerusita Ha PHKOBOACTBOTO HAa JIPY>KECTBOTO € Ja CE MHOAIbPIKA ChOTHOIICHUE B
pamkute Ha 15 - 20 % (20151.: 15 % — 20 %).

B Tabnuiata mo-moiy ca MPEACTaBeHHM CHOTHONICHHATA HA 33THKHSIOCT Ha 0asa CTPYKTypa Ha

Kanurasia:
2016 2015
BGN '000 BGN '000
OO0 ABLJr0B KANIMTAJ, B T.4: 105,414 107,182
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3aemu om banku 105,400 107,160
3a0bICEHUSI NO PUHAHCOB8 TUSUHE 14 22
HamaJieH ¢: mnapuYHHTE CPEACTBA M NAPUYHHUTE

€KBHBAJIEHTH (9,954) (3,745)
HeTeH ABJIT0B KAMTAJ 95,460 103,437
O01I0 COOCTBEH KANUTAJI 443,362 431,626
00110 KAMUTAJI 538,822 535,063
ChOTHOIIEHUE HA 3a/JTbKHAJIOCT 0.18 0.19

BritroueHuTe 3ab/DKSHUS B TaOIHMIIATA II0-FOPE ¢a ONOBECTCHU B [Ipuniosicenus Ne 24, Ne 26, Ne 29, Ne
30 u MNe 35.

Ouemwaue no cnpaeedﬂuea Cmotinocm

Konuenmusra 3a cnpaBeanynBaTta CTOMHOCT MpeAIionara peajusupaHe Ha (MHAHCOBU MHCTPYMEHTH
Ype3 npojax0Oa, Ha 0a3a MO3ULUATA, MPEIIOIOKEHUATA U TPEHECHKUTE Ha HE3aBUCHMHU MTa3apHH yYaCTHUIIN
Ha OCHOBECH WJIM HaW-M3TOJICH 3a JaJCH aKTHB WM MacuB ma3ap. 3a CBOUTE ()MHAHCOBU aKTHBU M MACHBH
IpY>KECTBOTO MpHEeMa KaTo OCHOBEH Ma3ap (pUHAHCOBUTE Ma3apu B beinrapus — bOb, ronemure Thproecku
0aHKM — OUIIBPH U 32 ONpEAEiIeHH creun(UuHd MHCTPYMEHTH — AWPEKTHH CAEIKH MEXAy cTpaHute. B
MOBEYETO Cllyyan, ob6ade, 0COOCHO MO OTHOIICHHE HA THPTOBCKUTE B3€MaHUS U 33a]bJDKECHUSI, KPEAUTUTE H
JETIO3UTHTE, JIPY’)KECTBOTO OYaKBa Ja pealu3upa Te3W (PUHAHCOBH aKTHBH M UpPE3 TAXHOTO ISLNIOCTHO
0o0paTHO HB3IUIALIAHE WM PEcIl. IoracsBaHe BbB BpPEMETO. 3aToBa T€ C€ MPEACTaBAT IO TAXHATA
aMopTHU3UpyEMa CTOUHOCT.

Cpmio Taka rojsMaTa 4acT OT ()MHAHCOBHTE AKTUBH W ITIACHBHM Ca KPATKOCPOYHH IO CBOSTA
CBITHOCT (THPrOBCKH B3eMaHHs M 33JbJDKEHHS, KPATKOCPOYHU 3aeMH), WIM ca OTpa3eHH B OT4YeTa 3a
(MHAHCOBO CHCTOSHUE MO ONpE/IesIeHa Ma3apHa (0 OIpe/ieNIeH OLlEHbYeH METO/1) CTOWHOCT (MHBECTHLIUH B
LEHHU KHIDKA, KPEIUTH ¢ MPOMEHIINB JIMXBEH MPOLEHT) M MOPaJn TOBA TSAXHATa CIPAaBEIIMBA CTOMHOCT €
NpuOIM3NTETHO paBHA Ha OanaHcoBaTa MM CTOWHOCT. V3KIIOUueHHe OT TOBa NPaBHJIO Ca 4YacT OT
WHBECTUIIMHUTE B JPYTU JPYKECTBa KaTO MAIMHCTBEHO y4yacTHe, 3a KOMTO HsMa Ta3ap U OOEKTHUBHH
YCIIOBHS 3a OIpeJIeIITHE 10 IOCTOBEPEH HAYMH Ha TSIXHATA CIPaBEIMBa CTOMHOCT, TIOPaJN KOETO € MPUETO
Te JIa ce MPEJICTaBAT 10 [[eHa Ha puaoOuBaHe (ce0eCTOMHOCT).

HOKOJ’IKOTO BCC€ OmE€ HC CHIIECCTBYBA JOCTATHbYHO AKTHUBCH IIa3ap Ha pPas3IMYHUTEC (I)I/IHaHCOBI/I
HUHCTPYMCHTHU B anrapnﬂ, CbC CTaGI/IHHOCT, JOCTaThbYHHU o0emMu u JIMKBUAHOCT 34 IMMOKYIIKU 1 HpO,Z[a)K6I/I Ha
HAKOH (I)I/IHaHCOBI/I AKTHUBU U MMACUBH, 3a TAX HAMA HA PA3MNOJOKCHUC NOCTATHYHO U HAJACIKAHU KOTUPOBKU
Ha ma3apHu LICHU, Mopagru KOECTO CC U3IIOJI3BAT APYTH AJITCPHATUBHU OLUCHBYHU METOAU U TEXHUKH.

P’I)KOBO,ZICTBOTO Ha JPY>XKECTBOTO CUYHUTA, Y€ ITPU CHUICCTBYBAIIIUTE 00CTOSTENCTBA MMpEACTaAaBEHUTEC B
oT4ycTa 3a (1)I/IHaHCOBO CbCTOAHHUEC OLICHKH Ha (1)I/IHaHCOBI/ITe AKTHUBHU U ITaCHUBH Ca BB3MOXHO Haﬁ-Haﬂe)I(}IHH,

AICKBATHU U NJOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYETHOCT.

38. CAEJKH CbC CBbP3AHU JIMLIA

Ceévp3anu nuya Buo na cewvpzanocm Ilepuoo na cevpzanocm
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TenexommekT uHBecT AJl
JloHEeB MHBECTMBHTC XOIAUHT AJ]

Codapma Tpeiigmar ALl
®apmanoructuka AJl
Codapma [Tomang OO/ - B
JIMKBHIALUS

Codapma CAIL]
Enexrporkomepc EOO/]
Buodapm nrxenepunr AJJ
Buramuna AJl

MBanuuy u cuaose OO/
Codapma bunpuare AJJCUL]
Mowmuna kpenoct Al
Excrad Kopnopeiitubss

ExcTab papma mumMuTia
bpuz OO

Yuudapm AJl

Codapma Baprraa EOO/]
Codapma Ykpaitna EOO]]
Codapma Kazaxcran EOO/]
®urto [TanayzoBo AJ]

Codapmacu EOO/]

Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]

®apma Ounnaiitn EOO/]

Codapma Tpeiinuar OO/] -benrpan
Menuka AJ]

Menuka AJ]

Menuka 3apase EOO/]
Menuka bonkanc EOO/] — B
JIMKBHIALUS

Bpurutpeiin COOO

Tabuna OO0

WuTepdapm 3A0
Bpuzpapm COOO

Busaron mmroc OO0
®apmarnest mroc OO0
VAB TBC ®apma 3A0
Bectdapm OO0

Anean OJ]IO

JpyX’ecTBO — OCHOBEH aKLIIOHED
Jpy’XecTBO — OCHOBEH aKI[MOHEP

JB11epHO ApyXeCTBO
JB11epHO ApyKeCTBO

Jp1iepHo Opy»,ecTBo

Jp1iepHO Opy»KecTBO

Jp1iepHo Opy,ecTBo

Jp1iepHO Opy»KecTBO

JB1epHO ApyKeCTBO

JB11epHO ApyKECTBO

JB11epHO ApyKeCTBO

JB11epHO ApyKeCTBO

Jp1iepHO Opy»KecTBO

JpepHo apyxectBo upe3 Exctad
Kopnopeiisa

Jp1iepHoO qpy»,ecTBO

Jp1iepHO OpyxKecTBO

Jp1iepHO OpyxKecTBO

Jp1iepHO OpyKecTBO

JpIepHo ApyKEeCTBO

Jp1iepHO Opy»KecTBO

JpmepHo apyxectBo upe3 Copapma
Tpeitnunr ALl

JpmepHo apyxkectso upe3 Codapma
Tpettaunr AJl

JpmepHo apyxkectBo upe3 Codapma
Tpetiaunr A/l

JwmepHo npyxectBo upe3 Codapma
Tpeitnunr ALl

JpmepHo apyxectBo upe3 Codapma
Tpeitnunr AL

JpmepHo apyxectBo upe3 Copapma
Tpeitnunr ALl

JpmepHo apyxectBo upe3 Copapma
Tpeitnunr ALl

ACOIUUPaHO IPYKECTBO

Jp1iepHO OpyKecTBO

JwimepHo npyxectBo upe3 Meanka A/l

JwimepHo npyxectBo upe3 Meanka A/l
JwmepHo apyxectBo upe3 bpuz OO/]
JwmepHo apyxectBo upe3 bpuz OO/]
CopBMecTHO JpyskecTBo upe3 bpuz OO/]
HwiepHo apyxectBo upe3 bpuz OO
CuBMecTHO apyxecTBo upe3 bpuz OO/]
HwbiiepHo apyxectBo upe3 bpuz OO/
HwbiepHo apyxectBo upe3 bpuz OO/
JwmepHo apyxectBo upe3 bpuz OO/]
JwmepHo apyxectBo upe3 bpuz OO/]

2015r.n2016T.

20151.m2016T.
20151.m2016T.
20151.m2016T.

2015r.m 2016 .
2015r.m 2016 .
2015r.m 2016 .
2015r.m 2016 T.
2015r. 12016 T.
2015r.u2016T.
2015r. 12016 T.
2015r.u2016T.
10 14.05.2015 r.

1o 14.05.2015 .
2015r.m 2016 .
2015r.m 2016 .
2015r.m 2016 .
2015r.m 2016 .
2015r.u2016T.
2015r.u2016T.

or 19.01.2015r. 1 2016 T
ot 17.06.2015r. 12016 T
ot 02.12.2015 r.u 2016 T
o1 29.02.2016 .

ot 01.03.2016 .

ot 03.12.2015r.m 2016 T

or 04.06.2015rn 2016 T

ot 01.01.2015 r 10 25.10.2015 1.

01 26.10.20151. 1 2016 1
01 26.10.20151. 1 2016 1

0T 26.10.2015r. u 20161
2015r.n2016T.
2015r.12016T.
2015r.12016T.
2015r.u2016T.
2015r.u2016T.
2015r.u2016T.
2015r.u2016T.
2015r.u2016T.
2015r.12016T.
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HIIK Buorect OO0
benArpoMen OJ10
CrenAdapmanus BOOO
Men-nentT OO0
Bexnepopon OO0
Anerndapm mwiroc OO
Anerndapm wroc 01O
Caimroc Jlaita OJ]1O
Mo6wun Jlatin OO0
Mo6wun Jlaita OO0
Memxen OJ10
Tanena®apm OO0
Hanadpapm OO0
®apma Ownmaitn EOO/]
HITI®K Apuenc OO0
HBem u K OO0
3noposeit OO0
®apmates OO0

Codapma Umotu AJICUL]

Coodnpunt rpym AJ]

Endapma AJ]
Tenco AJ]

TenexommuexkTt AJ]

JOX rpymna

JrpmepHo apyxectBo upe3 bpuz OO/
JwiepHo apyxectBo upe3 bpuz OO/]
CuBMecTHO apysxecTBo upe3 bpuz OO/]
CuBMecTHO apysxecTBo upe3 bpuz OO/]
CuBMecTHO apysxecTBo upe3 bpuz OO/]
JrpmepHo apyxectBo upe3 bpuz OO/
Aconunupano apysxkectso upes3 bpuz OO/]
Aconunupano apyxkectso upe3 bpuz OO/]
JpmepHo apyxectBo upe3 bpuz OO/
Aconuupano apysxkectso upe3 bpuz OO/
JwiepHo apyxectBo upe3 bpuz OO/]
JwiepHo apyxectBo upe3 bpuz OO/]
JwiepHo apyxectBo upe3 bpuz OO/]
JrpmepHo apyxectBo upe3 bpuz OO/
CbBMecCTHO ZipyskecTBO upe3 bpuz OO/
CbBMecTHO JipyskecTBO upe3 bpuz OO/
Aconuupano npyxectso upe3 bpuz OO/
JwmepHo apyxectBo upe3 bpuz OO/]

Jpy»ecTBO CBBP3aHO 4pe3 OCHOBCH aKI[HOHEP

JlpyXecTBO CBBP3aHO Ype3 OCHOBEH aKI[HOHEP

JIpy»ecTBO CBBP3aHO upe3 KII0YOB
YIPaBICHCKH MEPCOHAI
JlpyXecTBO CBBP3aHO Upe3 KITIOYOB
YIPaBICHCKH MEPCOHAI
JlpyXecTBO CBBP3aHO Upe3 KITIOYOB
YTIPaBIICHCKH MEPCOHAT
Jlpy»ecTBO CBBP3aHO upe3 KII0YOB
YIIPaBIIEHCKH MEPCOHAT

2015r.u2016T.
2015r.m 2016 .
2015r.m 2016 T.
2015r.m 2016 .
2015r.m 2016 T.

or 09.07.2015ru 2016

ot 18.02.2015 r 1o 08.07.2015

or 19.02.2015ru 2016
or 16.02.2016 T

ot 20.02.2015 10 15.02.2016 T

ot 18.02.2015ru 2016
01 20.02.2015ru 2016
01 20.02.2015ru 2016
01 03.12.2015ru 2016 T
ot 01.12.2015ru 2016
or 01.12.2015ru 2016
ot 09.12.2015ru 2016 T
or 30.11.2015ru 2016
20151.m 2016 T.

2015 r.u 2016 T.

2015r.n2016T.

2015r.n2016T.

2015 r.u 2016 T.

2015 r.u 2016 T.

Uzewpmiennte caenku Mexay Codapma AJl u npyskecTBara, CBbp3aHU ¢ Hes KbM 3 1MapT ca KakTo Clie/iBa:

Ilpooasicou na cévpsanu auya

2016 2015
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Ilpooasicou na zcomoea npodykuus 3a:
JpinepHu qpyxecTsa

IIpooasricou na cmoku u mamepuanu 3a:

JbmepHu apyxkecTBa

Jlpy’kecTBa CBbp3aHH Ype3 OCHOBEH aKI[HOHEP

JpyskecTBa CBbp3aHH Ype3 KIIOYOB YIPABICHCKU TePCOHAI

AcouuupaHnu apyxecTBa

Ilpooasicou na ycnyzu 3a:
HbluepHu apyxkectsa
HpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKH NIEPCOHAT

Jlpy>xecTBa CBbP3aHHU Ype3 OCHOBEH aKIMOHEP

Jluxeu no npedocmasenu 3aemu na:
HpyxecTBa CBbP3aHU Ype3 KIHOYOB YIPABICHCKU NEPCOHA
JbluepHu apyxkectsa

Oo1mo

Zlocmaeku om cewvp3anu auuya

Hocmasku na mamepuannu 3anacu om:

JpyxkecTBa CBbpP3aHU YPE3 OCHOBEH aKLIUOHED

JbmepHu apyxecTsa

Jpy>xecTBa CBbp3aHM Ype3 KJIIOYOB YIIPABICHCKU IIEPCOHAT

AconuupaHnu pyKecTBa

Hocmaexu na ycayeu om:
HbiuepHu npyxkectsa
HpyxkecTBa CBbP3aHU YpEe3 KIIOYOB YIPABICHCKU EPCOHA

[pyxecTBa CBbP3aHU YpE3 OCHOBEH AKIIMOHED
Hpy»xecTBa OCHOBHH aKI[UOHEPHU

ocmaeku 3a npudobueane Ha OvA2O0MPAHU AKMUGU:

I[pyx(eCTBa CBBP3aHU YPE3 KIHOYO0B YIIPABJICHCKHU IICPCOHATT

BGN 000  BGN “000
24,536 21,225
24,536 21,225

985 1,901
199 227
- 20

- 1
1,184 2,149
410 368
16 29

- 7
426 404
440 661
108 115
548 776
26,694 24,554
2016 2015

BGN ‘000  BGN 000

2,251 2,239
46 15

3 40

- 137
2,300 2,431
2,447 3,552
663 681
413 63
47 53
3,570 4,349
1,181 1,277
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1,181 1,277

O6mo 7,051 8,057

VYcnoBusTa, MPH KOUTO Ca U3BBPIIBAHY CJICIKUTE HE CE OTKIOHIBAT OT MA3apHUTE 3a MOJA00CH BHT
CIICITKH.

Pazuerute chC CBBP3aHU NPESANPHUATHS Ca ONOBECTeHU B [Ipunoowcenus No 18, Ne 21 u Ne 32.

ChCTaBbT Ha KIIFOUOBHSI IEPCOHAN € OTMIOBECTeH B [Ipunooicenue Ne 1.

Bo3HarpaxaeHusITa U IpYyruTe KPaTKOCPOUYHM JOXOMM Ha KITIOYOBHS YIPABICHCKH MEPCOHAN ca
TEKyIIHU 1 ca B pazmep Ha 211 x.8. (31.03.2015 r.: 216 x.1B.).

39. CbBUTHUSA CIEJ KPASAI HA OTYETHUS INIEPUO/I

Hsma HacTeIuIm cHOUTUS CJICa naraTta Ha U3TrOTBAHCTO Ha HACTOAIIHUA OTYCT.
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