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pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (FpynaTta) e Boaew, O6bArapckM nNpPoM3BOAWUTEN, MU3HOCUTEN W  MECTEH
ANCTPUOBYTOP Ha GapMaLEBTUYHU NMPOAYKTU CbC CUAHO NpucbcTeme B M3TouHa u KOromstouHa
EBpona, KOWTO npepgnara WMPOKa rama OT JleKapCTBa MO NeKapcko npegnucaHne mn OTC
NPOAYKTHU.

lpynaTta n3BbpLlBa AENHOCTTA CM B C/IeAHUTE HAaNPaBAEHUA:

+ Npou3BOACTBO Ha GapMaUEBTUYHM NPOAYKTU, BKAKOUUTENHO MeAMKaAMEHTH,
OCHOBHO Te€HEepUYHU, CyOCTaHLMM Ha PacTUTE/IHA OCHOBA M XpaHUTeNHU Ao06aBKM,
KOeTo ce M3BbpLIBa ocHOBHO oT Codapma ALl (Apy*KecTBOTO) U B NO-Masika CTeNeH
OT NPOU3BOACTBEHUTE MY AbLUEPHU ApPYXKECTBa, BKAOUMTENHO bbarapcka Posa —
Cestononuc A v Yuudapm ALl B8 bvarapua, OAO ButamunHm B YKpariHa n MBaHuuY 1
CuHoBe 4.0.0. B Cbpbus;

+  auctpnbyumsa Ha  papmaueBTUYHM  MPOAYKTM, MEAMLMHCKM  KOHCYMaTMBM,
CaHUTapHWU MaTepuany, BUTAMWUHU, XpPaHUTENHU A0OaBKM M KO3METUKa, KOeTo ce
u3BbpLBa rnasHo ot Copapma TpenguHr AL B bvarapus u bpus CUA B /latBus;

+  Npou3BOACTBO M AMCTpUByuUMA Ha HedapMaLeBTUUYHM NPOAYKTU, OCHOBHO
MEANLMHCKM KOHCYMATUBU KATO CMAPUHLLOBKM M APYrM maTepuann 3a efHOKpaTHa
ynoTtpeba B meAuLMHATA, KOETO Ce M3BbplBa rnaBHO oT MomuHa Kpenoct A/,
KaKTO M APYrv AONbAHUTENHN AENHOCTU KbM NPOM3BOACTBOTO Ha papmaLeBTUYHMU
NPOAYKTU U ANCTPMOYUMATA Ha papMaLEBTUYHM NPOAYKTH.

Codapma A/l e TbProBCKO APYKECTBO, PETUCTPMPAHO B bbarapuma no T3, cbe ceganuile 1 agpec
Ha ynpasneHue rp. Codus, yn. “Unnencko woce” Nel6

Codapma Boau Hadanoto cu ot 1933 r. CbaebHata peructpauma Ha [pyKecrBoto e oT
15.11.1991 r., peweHne No1/1991 r. Ha Coduitcku rpaacku cba. Codbapma ALl e nybanyHO
OPYMKEeCTBO CblNaCHO 3aKOHa 3a NyH6AMUYHO NpeasaraHe Ha LLEHHM KHUXKa.

[py»KecTBoTO U3BbPLUIBA NPOU3BOACTBO U TbProBUA Ha NEKAPCTBEHU CYBCTaHUMU U 1EKAPCTBEHU
dopmu; HayyHO-u3CnedoBaTeNICKa W MHXKEHepPHO-BHeApUTE/ICKa [AeWHOCT B obnactra Ha
ouToxmmmATa, xumuAta u  papmaumata. Codapma AL M3BbPWBA YCAYIM, KaKTO C
NPOM3BOACTBEHO NpeAHa3HauYeHMe, Taka U CBbP3aHM CbC cnomaratenHata M obcayKBallaTa cu
AenHocrT.

KoHTponupaHu gpyxecrtsa

pyna Codapma ce cbetou ot Codpapma Al v 26 topuanYecKM NnLA, BKAOYUTENHO 25 AbliepHHU
OpYy)KecTBa, MNPAKO WAN HEMPAKO KOHTPOAMPaHW OT [py*KecTBOTO M efHO CbBMECTHO
KOHTPO/IMpaAHO ApyrKecTBo (BueaToH natoc, benapyc).
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pyna Codapma

Yyactne Kbm

30.06.2013

ApyXecTtBo %

Codapma Tpenguur AL 76.36
Bbarapcka posa Cestononuc Afl, KasaHnbK, Bbarapus™® 50.06
Buodapm NHxkeHepuHr ALl, ChnseH, bbarapusa 97.15
dapmanornctuka Afl, Cooua, bvarapua 76.54
EnektpoHKkomepc EOO/, Codus, bbarapusa 100.00
Codapma bungmurc AACUL, Codus, bbarapua 42.64
MomuHa Kpenoct AZl, Bennko TvpHoBO, Bbarapua* 52.07
YHuudapm Afl, Coous, bbarapua* 51.76
®uTo Manaysoso AL** 47.56
OAO Butamuuu, YmaH, YKpaiiHa 99.56
Codapma Monanpg Cn.3.0.0, Baplwasa, Nonwa, B AMKengaumns 60.00
MBaH4YMY n cnHose 4.0.0., benrpag, Cbpbus 51.00
Codapma Bapwaga Cn.3.0.0., Bapwasga, Moawa 100.00
Codapma CALL, Jloc AHxenunc, CALLL 100.00
Ekctab KopnopenwbH CALL, YunmuurroH, CALL, 80.00
Ekctab ®apma lumntna, XeHnn oH Tems, BennkobputaHua** 80.00
Bbpus CUA, Pura, JlatBua 51.010
Bpututpeiig COOO, MuHck, benapyc** 50.24
TabuHa COOO, MuHck, benapyc** 45.39
Bpusdapm COOO, benapyc** 32.64
3A0 UHTepdapm, Butebcek, benapyc** 28.51
Anean 0[]0, Benapyc** 36.22
Codapma YkpainHa EOOL 100
BusaTtoH 00O, benapyc*** 50.00
000 dapmauesT natoc ** 26.01
3A0 TBC dapma** 26.01

* edeKTMBEH NPOLEHT Ha yyacTue
** HenpAKo y4YacTue
*** chbBMECTHO ApYKecTBO

Kbm 30.06.2013 r. pynata mma y4yactme 4pe3 AblLLEpPHOTO CUu apyKectso bpwus, JlatBua B
acoummnpaHute pgpyxectea Bectdapm OO0, benapyc, HMK Buotect 00O, Benapyc u
benArpoMeg 00, benapyc.

CbBeT Ha aupeKkTopuTe

Codapma Al vma epHOCTeNeHHA CUCTEMa Ha ynpasneHue cbC CbBET Ha AMpeKTopuTe OT
neTmma YneHoBe KaKTo cnepsa: A.u.H. OrHaH [JoHes - npeacenaten n yneHose Becena Croesa,
AnekcaHabp Yaywes, AHapen bpewkoB n OrHaH MNManaseeB. JpyKecTBOTO ce npeacTaBassa U
ynpaBAaaBa OT U3NBAHUTENHUA ANPEKTOP A.U.H. OrHAH [loHes.
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AKUMOHepHa cTpyKTypa Ha Codpapma Al kbm 30.06.2013 r.

B [JoHeB MIHBeCTMBHTC Xonanur ALL
B TenekomnnekT MHBecT AL

B ®dnHaHCOBA KOHCY/NTAHTCKA
KomnaHua EOO/

M YHuBepcaneH neHcnoHeH GoHA,
Losepune ALl
Codapma ALl (06paTHO M3KyneHM
aKkumm)
Apyrun topnanyeckun nmua

dusmnyeckn nnua

MpoussogcTBeHa genHoCT

Lpy*KecTBoTO 1 NPOM3BOACTBEHUTE MY AbLUEPHM APYKECTBa pasnonarat ¢ 15 dapmaueBTuiHn
3aBoga B bbarapus, cbobpaseHu c usmckBaHuATa Ha EC - GMP, eanH 3asoa B YKpaliHa,
cepTudULMpPaH OT MECTHUTE BIACTU, KOMTO cepTUUKAT € NPU3HAT BbB BCUYKM AbprKkasu oT OHA
n aBa B Cbpbua. C nskaoueHne Ha 3aBoda B YKpalHa, BCUYKM MPOU3BOACTBEHM MOLLHOCTMU Ca
npemuHanum npes npoueaypu no ceptnudmkaumna 3a Eeponenckn GMP.

MpounsBoacTBeHaTa AeWHOCT Ha [pynata ce ocCblecTBABa M pasBuBa B CAeAHUTE OCHOBHMU
HanpaB/ieHuUA:

+* Nnpon3BoacTBO Ha /IEKAPCTBEHU CPeACTBa,;

4+  cybcTaHUMM M npenapaTyM Ha OCHOBAaTa Ha PACTUTENIHU CYPOBUHU (OUTOXMMUYHO
Nnpou3BOACTBO);

BETEPMHAPHM BAKCUHMU;

MHOY3MOHHU Pa3TBOPY;

KOHLLeHTPATH 33 XeMoAuannsa;

MeAMLMHCKM U34eMna 33 XyMaHHaTa M BeTepMHapHa MeanLMHa;

- F F FF

6nacoBa M wWNpMUOBa NPOAYKLMA 32 NPOMMULUNEHOCTTA, CE/ICKOTO CTOMAHCTBO U
6uTa.

OpyxectBoTo Mma noseye oT 210 npoayKkTa B CBOETO NOPTPOAMO: OCHOBHO reHepuumn m 15
OPUIMHANHU NPOAYKTA, KaTto 12 OT nNpoAayKTMTe ca Ha pacTuTesiHa OcHoBa. OpurnHanHute
npoAaykTu Ha [ApyxectBoTo (M no-cneumnanHo Kapcmun n TemnanrnH) Mmat OCHOBEH MPUHOC 3a
HeroBuTe NPUXoAM OT EKCNOPTHUTE Ma3apu, AOKATO 3a NPoAaXKbuUTe Ha MeCTHUA Nasap OT HaW-
roNfAMO 3HayYeHue ca reHepuyHUTE NPOAYKTU Ha [pyKecTBOTO, cpes, KOUTO Ha NbPBO MACTO €
NekapcTBoTO AHANTUH.

MpoayktosoTo noptdonmo Ha Codapma ALl e OKyCcMpaHO BBPXY CleaHUTe TepaneBTUYHMU
06nacTn: KapAMoiorvaA, racTpoeHTePONOrnA, OBlagABaHe Ha 6o/KaTa, KalW/MLA M HACTUHKA,
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pyna Codapma

MMyHONOTMA U AepmMaTosiornmAa, AuXatenHn nbvTula U actma, HEBPOAOTrnAa U NCUXUATPUA,
yponorna nu rtHeKON0rna.

Hai-3HaummumTe d)apN\aLI'eBTW-IHM npoAyKTM No OTHOWEHWMe Ha MPUHOCa MM 3a pa3mMmepa Ha
npuxoaute ca:

+  Kapcun — opurMHaneH npoayKt, pa3paboTeH Ha pacTMTesIHa OCHOBA, M3MON3BaH 3a
JIeYEeHME Ha racTPOEHTEPOIOrMYHM 3aboaBaHMA (bonecTu Ha YyepHUs Apob);

+ HuBanMH — OpuUrMHaneH npoOAyKT Ha pacTUTeNHa OCHOBa, W3MNON3BaH 3a
3ab0n1ABaHMA Ha NepudepHaTa HEPBHA CUCTEMA;

TemnanrmH — opurMHaneH aHanreTnk (60aKoyCnoKonABallo);
AHaNrMH — reHepuYeH aHanreTuk (6onKoycnokosBsaLlo);

-+

BPOHXONUTUH — OpWUrMHaNeH MPOAYKT Ha pacTUTeNHa OCHOBa, WM3MOA3BaH 3a
MOTUCKaHe Ha Kalnua;

+ MeTnnnpeaHM30N10H — FeHEPUYHO NEeKAPCTBO, NPEeAHA3HAaYeHO 3a CAYyYan Ha TEXKU
azieprum n onpegeneHn XMBotTo3actpallaBalli CbCTOAHUA;

+  TabeKc — OpUrMHaNHO IeKapCTBO Ha pacTUTeNHa OCHOBA CpeLLy TITIOHONYLEHe

+  TpubectaH — opurMHaneH NPOAYKT Ha PacTUTeHa OCHOBA, CTUMY/MPaLL, GyHKLMUTE
Ha noJsioBaTa cMcTema

Ouctpubyuna

Codapma Tpenauur Al e Bogel, AUCTPMOyTOop Ha PpapmMaLeBTUUYHU MPOAYKTM U KO3METUKa B
Bbnarapmus c nasapeH Asn 3a papmaueBTUYHU NpPoAyKTU oT 22% (cnopen IMS). Codapma
Tpenannr ALl e eAUHCTBEHUAT AUCTPUOYTOP Ha ObArapckusa nasap Ha onpeaeneHu
bapMaLeBTUYHM MPOAYKTM Ha HAKONKO BOAEWM MeXAyHapoaHu dapmaueBTUYHW U Apyru
KOmMaHMn B obnactta Ha 34paBeonasBaHeTo Kato Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis n Novo Nordisk.

KomnaHusaTta npegnara noseye oT 7 000 npoayKkta (no-cneumanHo NeKkapcTsa, MeAULMUHCKO
obopyaBaHe M YCTPOKNCTBA, KOHCYMAaTWMBM, KO3METUKA, BUTAMWHM U XpaHUTENHW gobaBKku) B
nopTHONMNOTO CU, BKAKOUYUTENHO U MapKuTe Ha Codapma, U npuTekaBa U3KAIOUNTENHUTE NPaBa
3a bbarapua Hag mapku Ha cTpaTerMyecku napTHbopu KaTo Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneunannsupanm ycnyru (Kato
COPTYyepHU pelleHns 3a anTeKM U KOHCYNTATCKM YCAYrn) U HAUMOHANHU JIOTUCTUYHU YCAYTW.
Codapma TpenaunHr cm cbTpygHmum ¢ nosede ot 400 napTHbopa 1 3 870 KnueHTa.

UHTenekTyanHa cobcTBeHOCT

Makap 1 OpueHTMpaHa KbM reHepuyHuTe papmaueBTUYHM npoaykTn, Copapma A/l e nsBecTHa
OT TOAMHW C TPAAULMOHHOTO MPOM3BOACTBO HA HAKOJIKO YHWKANHM NPOAYKTM Ha 6asa
PACTUTE/IHM EKCTPaKTW MoJly4aBaHM Mo COBCTBEHO Cb3AaAeHM TeXHosIorMK. Tesn NpoayKTu ca
3aLUUTEHN OCBEH C TbProBCKa MapKa, U C NaTeHT uaM GUpMeHO Hoy-Xay.

Mo oOTHOWweHWe Ha TreHepu4yHUTEe MNPOAYKTU, KOUTO Mpou3BexKaa, 3a TAXHaATa nasapHa
otanuutenHoct Codapma ALl 3anara Ha 6paHA MMeHa, BCMYKM OT KOMTO Ca PErnmcTtpupaHu
TbProBCKM MapKu Ha [pyecTBoTo.
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Mpe3 BCUYKUTE FOAMHM Ha CBOETO cbluecTByBaHe, Codapma AJl reHepupa U 3awmTaBa CBOS
MHAYCTPUanHa cobcTBeHOCT. B pesynTaT, [pyKecTBOTO NpuTerkasa ronam 6poli ob6ektTn Ha
MHAYCTPMANHATA COBCTBEHOCT, MO-rONAMATa 4acT, OT KOWUTO — PEerucTpupaHu npasa (Mapkw,
NaTeHTW, AM3aliHM) M NO-MasiKa YacT HeperucTpupaHn obeKkT — NpeamMMHO TEXHOIOTUMN.

Te3n aKkTMBM ca pe3ynTaT OT chneumanHata NoAUTMKA Ha [py*KecTBOTO KbM MPOAYKTOBOTO U
TEXHOIOTMYHO OOHOB/IEHWNE, M B YaCTHOCT KbM MHOBaLMUTE.

HayuHouscnepoBaTtencka u pa3sBoiHa AeMHOCT

lpynata ¢okycMpa CBOATa Hay4yHOWU3C/NEeAOBATE/NCKA W pPa3BOMHA AEWHOCT OCHOBHO BbPXY
reHepuyHM NPOAYKTU. HayyHOM3cnenoBaTeNCKUTE M PA3BOMHWM MPOEKTM Ca HACOYEHWU BbPXY
HaMMpaHeTo U pa3paboTBaHETO Ha HOBU GOPMYSN U CbCTaB UM GU3MYECKM KayecTBa (KaTo
nekapcteeHa dopma unm dopmarta Ha TabneTKMTe) Ha NPOAYKT C Uen afanTUPaHETO My KbM
HacToAWM MasapHU Hy:kau. CTpaTernmuyecka uen Ha Codapma ALl e B 6baeuie Aa NOCTUrHE
CTabuneH pe3ynTaTt Ha pa3paboTBaHe Ha Ocem — AeceT HOBM NPOAYKTA Ha roguHa.

[py*KecTBOTO OCHOBHO MoAaBa 3aAB/JEHUsA 3a NOy4aBaHe Ha pa3peLleHuns 3a ynoTpeba Ha HOBM
NPOAYKTU, BKNIOYUTENHO U HOBM GOPMM HA NPOAyKTM, B Bbarapua u/MAm Ha eKcnopTHuTe
Masapu, 1 33 CbLLECTBYBALLM NPOAYKTM Ha HOBM Nasapw.

PaboTHULM U cayKutenm

3a nbpBOTO Nnoayrogme Ha 2013 r. cpeaHO-CNUCYHUAT Bpoi Ha cayxkutenute B Mpyna Codpapma
e 3 950 (npu 3 945 3a 2012 r.). CpeAHO-CNUCHUYHMAT Bpoii Ha cayxutenute B Codbapma ALl 3a
nbpBoTO nosyroave Ha 2013 r.e 1 827 (npu 1 859 npes3 2012 r.), a 8 Codapma Tpenauur ALl e
672 (npwn 688 npes 2012 r.)

Mporpamute 3a obydyeHWe, npegnaraHn Ha CAYKUTENM Ha [pyKecTBOTO, MMaT 3a Uuen
Pa3BUTUETO HA KOMMETeHUMUTE Ha cayxuTtenute. MoauTuKata B obnactra Ha obydyeHueTo e
CneumanHO HacoYyeHa KbM MNPeaocTaBAHe Ha BMCOKM NPOodecMOHaNHN NO3HAHMA, KaKTo U BbB
BPb3Ka C U3UCKBaHMATA 33 3/1paBOC/IOBHM 1 6e30NacHK YC/I0BUA Ha TpyA,

PaboTHULUTE U CAYXKUTENUTE MMaT MNPaBO Ha MO-BUCOKO AOMb/AHUTENHO Bb3HarpakieHue,
M3NUCKBAHO OT MPUNOXUMUA 3aKOH 33 U3BBHPEAEH TPy, HOLLHW CMEeHM U paboTa B cbboTa,
Hedena v no speme Ha npasHuuu. CayKUtennte, KOUTo PaboTaT Npu cneundudHKn, BpeaHU Unm
ONacHM ycN0BUSA, NoyYaBaT IMYHM NpeanasHu cpeacTBa U HaabaBKu.

MpomeHu npe3 nvpeo noayzodue Ha 2013 200uHa

Ha 23.01.2013 r. 8 Codapma Al nocTbnun YBeAOMNEHME 33 pasKpMBaHE Ha AANOBO y4yacTue no
yn. 145 ot 3MNMUK ot ®unHaHcoBa KoHcyntaHTcka Komnanua EOO/, 3a npogaxkba Ha 4 053 002
6poA aKuMK, C KOATO caenka yyactmeto Ha PuHaHcoBa KoHcynTaHTcka Komnanua EOO[ B
KanuTana Ha Codapma ALl nagHa 8o 9,62 %.

Ha 23.01.2013 r. 8 Codpapma ALl noctbnu YBegomneHue 3a pasKpmBaHe Ha AAN0OBO y4yacTue no
yn. 145 ot 3MMNUK ot JoHeB UHBecTMBbHTC XonanHr ALl 3a noKynKa Ha 2 982 666 6poa akumu, ¢
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KOATO caenKka y4vactmeto Ha [oHeB UHBecTmMbHTC XonauHr A B Kanutana Ha Codapma AL
AOCTUTHA A0 26,79 %.

Ha 18.02.2013 r. Codapma Al ussbpwm npoaaxkba Ha 1 105 000 6pos akuuM OT KanuTana Ha
Codapma TpenaunHr ALl, c KoAaTo caenka [Apy*KecTBOTO Hamanun AAN0BOTO CM yyacTme 4o 76,77%.

M3BbHpegHoTo ObwoTOo cbbpaHue Ha akumoHepute Ha Codapma All, KoeTo ce npoBede Ha
28.02.2013 r. B3e cnegHoTto peweHue: ,,0CA n3meHA ycnoBmATa, NPU KOUTO Lie ce U3BbPLUBA
06paTHOTO M3KynyBaHe Ha COBCTBEHM aKuMK, onpeneneHn c peweHne Ha PepgosHoTOo O6WO
cbbpaHMe Ha akuMoHepute, nposBedeHo Ha 23.06.2010 r. M M3MEHEHM C peleHua Ha
M3BbHpeagHo O6WoO cbbpaHMe Ha akumoHepute, nposegeHo Ha 30.11.2011 r. u M3BbLHPEAHO
O6uwo cbbpaHuMe Ha akumoHepute, nposegeHo Ha 01.11.2012 r., KakTo csieaBa: obpaTHOTO
M3KynyBaHe Ha COOCTBEHM aKUMM OT KanuTasna Ha APYKEeCcTBOTO, Npu cna3aHe ocobeHuTe
nsnckBaHma Ha T3 u 3MMUK, ga ce ocbwectsaBa NpM MUHMMANAHA UEHa Ha ob6paTHOTO
M3KyMyBaHe HE MO-HUCKA OT HOMMHaNHAaTa CTOMHOCT Ha egHa aKumMA OT KanuTana Ha
Apy*ecTBoTo”.

Ha 21.03.2013 roa. Codapma AL npmuaobu Hosu 770 akumu OT KanuTasna Ha MomMuHa KpenocT
Al, c KoATo caenKka ganoBoTo yyactue Ha Codapma A/l B KanuTana Ha MomuHa Kpenoct A/l
pocturHa 50.01%.

CoBeTbT Ha aupektopute Ha Codapma Al ynbaHOmoOWM WM3NbAHUTENHUA AMPEKTop Aa
CTapTUpa NperoBopu 3a npogaxkba Ha BCUYKM aKumu npeactasnssawy 85% oT KanuTana Ha
AbllepHoTo Apy»KectBo EKcTab KopnopenwtbH ¢ uen npuaobusaHe Ha pecypc 3a pa3BuTUE Ha
OpUrMHanHuTe NpoaykTn Ha Copapma ALl Ha HOBKM Nasapu.

Ha 04.06.2013 r. Codapma Al u3sbpluM npogarkba Ha 156 000 6pos akuMW OT KanuTana Ha
Jdosepne ObeanHeH XonauHr AL, ¢ KOATO CAENKA Yy4aCTMEeTO Ha APYKEeCTBOTO B KanuTana Ha
XonauHra naga o 9,90%

Ha 13.06.2013 r. 6e oTKpMT HOBUA TabneTeH 3aBog Ha Codpapma ALl. MHBecTMumATa e 3a 70 MAH.
NB. BbpXy pasrbHaTa 3actpoeHa naow, oT 20 000 k8. m. lpegBmkga ce B 3aBoda Aa ce
npoussexaat 4 mnpa. TabneTku roguliHO, KaTto ramaTta we BKkAouBa Hag 100 nekapcTBeHu
npoAayKTa

Ha 18.06.2013 r. Codapma Al 3akynu 4 039 6p. akumm oT yBe/IMYEHMETO HaKanuTana Ha JlaBeHa
AJ[l, c KoAaTo caenka yyactmeto Ha Codapma A/l B KanuTana Ha JlaBeHa ALl gocturHa 5,18%.

Ha 20.06.2013r ce npoBeae penosHoto O6WO cbbpaHMe Ha aKumoHepuTe Ha Bbarapcka posa
Cestononuc A, no npepBapuTenHo onpegeneHna u nybnvkyBaH AHEBeH pen, KaTo C B3e
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peweHne nevyanbarta 3a 2012 r., cnen 3agensHe Ha 10% 3a poHA , PesepBen”, Aa ce oTHece KaTo
OOMbAHUTENEH pe3epB Ha APYKEeCTBOTO.

Ha 21.06.2013 r. 6e npoBegeHo penosHoTo O6Wo0 cbbpaHMe Ha akumMoHepute Ha Codapma AL,
Ha KOeTO Ce B3e pelleHMe 3a U3naawaHe Ha AMBUAEHT Ha aKunoHepuTe B pasmep Ha 0,07 ns.
(bpyTo) Ha akuuA. M3nnawaHeTo Ha AMBMAEHTA 3ano4vyHa Ha 29.07.2013 r. B cvoTBETCTBUE C
MpaBunHuKka Ha “UeHTpaneH genosutap” ALl, AMBMAEHTBLT Ce M3MMAWA KAKTO C/leaBa: 3a
aKLUMOHepuUTe, UMaLWM OTKPUTU KIMEHTCKM CMETKU MPU MHBECTULMOHHM MOCPeaHuLM — ypes
CbOTBETHUA MHBECTULMOHEH MNOCPEAHMK; 3@ aKUMOHepu 6e3 CMeTKM Npu WHBECTULMOHHWU
nocpegHuUM — Yypes KaoHoseTe Ha “lOpobaHk n Ed Oxu - Bbarapua” AL /MoweHcka 6aHKa/ B
CTpaHara.

Ha 21.06.2013 r. 6e npoBeaeHo peaoBHoTo O6W0 cbbpaHue Ha akumoHepute Ha Codapma
Tpengnur ALl, Ha KOETO Ce B3e pelleHne 3a U3naallaHe Ha AMBUAEHT Ha aKLUMOHepUTe B pasmep
Ha 0,20 nB. (bpyTo) Ha akuuA. M3nnawaHeTo Ha obABeHMAa AuBUAEHT 3a 2012 3ano4yBa Ha
01.09.2013 r. AuBmaeHTtsbT 32 2012 r. we ce m3naalla KaKTO c/aedBa: 3a aKUMoOHepuTe C
KNMEHTCKN NMOACMETKN NPU UHBECTULIMOHEH MOCPEAHUK - CPeacTBaTa We 6baaT M3naateHu no
CMETKUTE NPU MHBECTULMOHHUA MOCPEAHUK; 33 aKUMOHEPU C AMYHU CMeTKU B LleHTpaneH
Aeno3nTap — cpeacTsaTa Wwe 6baaT MsnaaTeHn Ha KacuTe B KaoHoBeTe Ha "CH EkcnpecbaHk"

AL

Ha 25.06.2013 r. 6e npoBeaeHo peaoBHOTO O6LL0 cbbpaHMe Ha akuMoHepuTe Ha YHudbapm A,
Ha KOETO Ce B3e pelleHme 3a u3nnawaHe Ha AUBUAEHT Ha aKuMoHepuTe B pasmep Ha 0,05 n..
(6pyTo) 3a akuma. AMBuAeHTHLT 3a 2012 r. wie ce M3nnalla KakTo c/iefiBa: 3a akUMOoHepuTe C
KNMEHTCKN NMOACMETKNU MPU MHBECTULIMOHEH MOCPEAHUK - CpeacTBaTa e 6baat M3naateHu no
CMETKUTE MPU WMHBECTULMOHHUA MOCPEAHMK; 33 aKLMOHEPU C ANYHW CMEeTKU B LleHTpaneH
Aeno3uTap — cpeacteata Wwe 6baaT M3NNaTeHN Ha KacuTe B KnoHoBeTe Ha "ACK" EALL

Ha 27.06.2013r ce npoBeae peaosHoTo 0610 cbbpaHune Ha akUMoHepuTe Ha MomuHa KpenocT
Al no npenBapuTeNHO onpeaeneHua M nyb6/MKyBaH JHEBEH peJ, KaTto C B3€ pelleHue
neyanbata 3a 2012r., cnep 3agensHe Ha 10% 3a ¢oHAa ,Pe3epBeH”, oa ce OTHece KaTo
OONMbAHUTENEH PE3EPB HA APYHKECTBOTO.

Ha 31.07.2013r.Codapma AL 3akynm gonbnaHutenHo 1000 akumm oT KanuTtana Ha MapuuaTtekc
All, c KoAaTO cpenka ydvactmeto Ha Codapma ALl B KanuTtana Ha Mapuuatekc A AOCTUrHa
10,12%.

HoBu pa3paboTku 1 NpoayKTH
+ Hosu nbpso nonyrogme 2013 r.

BHeapeHu ca 3 6pos HOBM 3a ApPYKECTBOTO NpoaykTa - MetagoH Codapma nepopaneH
pasteBop, MosuKc amnyau, Kapcnn makc 110 mr. Kancynn.

4+ OvyaksaHu 2013 .
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[o Kpana Ha 2013 roanHa ce o4yakBa ga 6baaT BHeApeHu 2-3 HOBU NPOAYKTA.
+ Pa3paboTku

B npouec Ha TpaHcdep, BanngmpaHe n ontummsmpaHe ca 30 6pos NpomnsBoACTBEHN NPoLEcU m
TexHonoruu. lMposexaa ce ¢dapmaueBTUYHO pa3paboTBaHe Ha 12 HOBWU 3a APYKECTBOTO
npoAaykTa.

OcHOBHMU (IJMHaHCOBM NnoKa3saTtenu

NokasaTenu 1-6/2013 1-6/2012 npomsHa
BGN '000 BGN '000 %
Mpuxoam oT Nnpogax6bm 370563 345 554 7.2%
Meyanba npeam ANXBK, AaHBLU U aMOPTU3ALMUA 21.7%
(EBITDA) 50619 41 599
OnepaTtuBHa nevyanba 39732 32227 23.3%
HeTHa nevyanba 30634 25444 20.4%
KanuTtanosu pasxoan 25119 33319 -24.6%
30.06.2013 31.12.2012
BGN '000 BGN '000
HeTeKyLin aKkTUBM 362 512 354 751 2.2%
TeKyLM akTMBU 436 548 390 667 11.7%
CobcTBeH Kanutan 414 952 391 353 6.0%
HeTekyLwm nacmsm 72787 70 088 3.9%
TeKywm nacueu 311 321 283 977 9.6%
1-6/2013 1-6/2012
lNMokasarenu
EBITDA/Mpuxoam oT npoaa»<6u 13,7% 12,0%
OnepaTtueHa nedanba/Mpuxoam oT Npogakbm 10,7% 9,3%
HetHa nevyanba/Mpuxoam ot npoaakbum 8,3% 7,4%
MpueneueH Kanutan/CobcTeeH KanuTan 0,93 0,92
HeteH abnr/EBITDA Ha roanwHa 6a3sa 3,3x 3,1x

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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Mpeaned Ha puckosume ¢pakmopu

PuckoBe, cBbp3aHu ¢ 6u3Heca Ha lpynata U C NpomMUIIEHUA OTpacbAa, B KoiTo MpynaTta
M3BbPLUBA AEUHOCTTA CU

+
+

lpynaTa e n3n0eHa Ha CU/THA KOHKYpeHUMs

Yact ot npuxogute Ha Codapma TpenauHr B bbarapua ce reHepupat oT npoaaxkbu Ha
AbprKaBHM BONHULM, KOETO Npegonpeaena BUCOKa cTeneH Ha BusHec puck

PenyTtaymata Ha lpynata moxe Aa 6bae HebnaronpuATHO 3acerHata OT HEBAPHA MM
noasexpawa WHPopmaums, BKAKYMTENHO WM OT nybauMKyBaHa Ha yebcaliTa
www.sopharma.com, KOUTO He e og06peH oT [lpyKecTBOoTO

lpynaTa e 3aBUCUMA OT 0A06peHUsTa Ha perynaTopHUTe OpraHm

Bb3amoXKHa e NpomsAHa B 3aKOHOAATE/ICTBOTO, peryavpaio busHeca Ha pynaTta, a ToBa
MOXe [fOa AoBefe A0 EBEHTya/lHO YBEe/NMYEHME Ha pasxoAuTe 3a CrnasBaHe Ha
M3MUCKBAHMATA MK A OKaXKe Apyr edeKT BbpXy HeHUTE onepaLmm

YacT ot npuxoguTe Ha MpynaTa, No-cneunanHo B Bbarapus, 3aBUCAT OT BKAOYBAHETO Ha
NekapcTBaTta Ha [py*KecTBOTO B peMmMbypCHUTE CNUCHLM

Mpon3BOACTBEHUTE CLOPDBXKEHUS M npouecu Ha [LpyKecTBOTO M Ha KOMMAHUUTE OT
FpynaTa ca NpeameT Ha CTPOTM U3UCKBAHUA U 0406pPEHUA OT CTpaHa Ha perynaTopHuTe
opraHu, KOMTO MoraT Aa 3abaBaT UK NpeKbCHaT onepaunnTe Ha FpynaTta

Bb3amoXKHOCTMTE Ha [py*KecTBOTO A3 N/alla AMBUAEHTU 3aBUCAT OT peauvua GakTopu U
HAMa HMKaKBa rapaHuuMaA, Ye npes gageHa roguHa TO LEe MOXKe Aa NnaTu ANBUAEHTU B
CbOTBETCTBME CbC CBOATA AMBUAEHTHA NOAUTUKA

lpynata e M310)KeHa Ha onepaTUBEH PUCK, KOWTO € NPUCbL, Ha HenHuTe 6u3Hec
AenHocTn

MpynaTa ce NoA4MHABA Ha MHOXECTBO 3aKOHW 1 pernameHTu B 061acTTa Ha onasBaHe Ha
OKO/NHaTa cpefa M 34paBOC/NOBHUTE M 6e30MacHM YCNoBMA Ha TPyd U € M3/I0XKeHa Ha
NnoTeHLUNaNHU OTTOBOPHOCTHM, CBbP3aHM C OKO/IHaTa cpeaa

CbaebHu cnopose UAK APYrM U3BBHCHAEOHN Npoueaypy Uau AencTBUA MoraT Aa umat
HebnaronpuAateH edekT Bbpxy busHeca Ha lpynata, GMHAHCOBOTO M CbCTOAHME WU
pe3ynTaTtuTe OT HEMHWUTE onepaumm

Puckose, cBbp3aHu ¢ Bbarapua u apyrute nasapu, Ha KouTo Mpynarta onepmpa

*

*

MaKkponKkoHOMKWYecKaTa cpepa, no-cneymanHo B bbarapua, Pycua u YkpaiHa, oKa3Ba
cbuiecTBeH epeKT Bbpxy onepaumnte Ha pynarta 1 HelHaTa no3numa

Monutuyeckata obcTtaHOBKA B bbarapma Mma cbliecTBeH epeKT BbpXy onepauuuTte Ha
lpynaTa U HEMHOTO PUHAHCOBO CbCTOSHUE

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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+ [onnTuueckaTta o6CTaHOBKA Ha EKCMOPTHUTE Nasapu Ha [pynaTa, no-cneumanHo Pycua u
YKpaiHa, oKa3Ba CbLLecTBEH epeKT BbPXy onepaummte MU GMHAHCOBOTO CbCTOAHME Ha
pynaTa

+ Puckose, CBbp3aHN C 6'b!'||'apCKaTa npaBHa CUCTeEMa

+ PasBuBalMTe Ce 3aKOHOAATENCTBA B HAKOW OT Abp)KaBWUTe, B KOouTo [pynaTa npoaasa
NPOAYKTUTE CW, B YACTHOCT Pycua M YKpaiiHa, MOXe [a MNoBAWAE HEraTMBHO BbPXY
AeHocTTa Ha MpynaTa B Te3n AbprKasu

+ PuCKOBe, CBbP3aHM C BaslyTHU KypCcoBe v AeicTBalma B bbarapua sBanyTeH 6opa,

+ Tb/KyBaHe Ha AaHbuYHWTE pasnopeadu Moxe Aa 6bae HeACHO M AaHbYHUTE 3aKOHU U
pasnopeadbun, NpUAoKUMM cnpsamo Fpynata, Moxe 43 6b4aT MU3MEeHeHM

BanyteH pucK

[OpykectBata oT [pynaTa M3BbLPLIBAT CBOATA AEMHOCT MPU aKTMBEH OBMEH C YyXKAECTpaHHM
[LOCTaBYULLM U KAMEHTU Y NOPAAM TOBA T Ca U3NOXKEHM Ha BaNyTEH PUCK.

3HaunTeneH obem OT npuxoauTe Ha lpynata, OCHOBHO 4pe3 [py»KecTBoTo, ce ¢popmupaT oT
M3HOC Ha NPOAYKLMA, AOrOBOpPEeHa 3a naauiaHe B eBpo. CblieBpeMeHHo, Mpynarta, OTHOBO Ypes
[py*KecTBoTo, A4OCTaBA Ma/ika YacCT OT OCHOBHUTE CU CYPOBMHU U MaTepuann B LLLATCKM A0NAPK.
BanyTHUAT pPUCK e CBbpP3aH C HEraTUBHOTO ABWMKEHWE Ha BaNyTHWMA KypC Ha LIATCKMA Aonap
cnpAmo 6baArapckua nes nNpu 6baeWwmUTE CTONAHCKU ONepaumu, Mo NPU3HATUTE BaNlyTHU aKTUBM
M NacuBU, N OTHOCHO HETHUTE NHBECTULMU B YYKAECTPAHHWN APYIKECTBa.

OpyKecTBaTa B YyKBUHaA peanusmpaT npogakbute cM NPeaAUMHO Ha MEeCTHUTE NMasapwu, KOeTo
BOAM [0 BaNyTeH PUCK U CNPSAMO TEXHUTE BanyTu - YKPAMHCKA rpUBHA, CPBbOCKM AMHApP, PyCKa
pybna, nateuiicku nat, benapycka pybna. OctaHanata 4acT OT OonepauunuTe Ha ApPyKecTeaTa ot
lpynaTta obmM4aiHoO ca AEHOMUHUPAHW B ObAIrAapCKM IeBa UK B €BPO.

3a KOHTPO/IMPaHe Ha BaJIyTHUA PUCK MMA BbBedeHa cuctema B uAnata [pyna Ha naaHMpaHe Ha
AOCTaBKUTE OT BHOC, 3a npop,a>K6V|Te B 4yXAeCTpaHHa BaJlyTa, KaKTO WU npoueaypu 3a
exeaHeBHO Ha6l'IPO,CI,EHVIe Ha ABUXeHUATa BbB BaAJZIYTHUA KYPC Ha WATCKMUA O01apPp U KOHTPOA
BbpXy NpPeAcToAlM nnawaHua. EKcnosuumute Ha AbllepHuTe apyKectBa B bbarapma kbm
BanyTeH PUCK € HeE3HaAYUTE/IHa, Tb KaTo NOYTU BCUYKMK npop,a>K6v| Ca peasim3anpaHn Ha MecCTHUA
nasap B 6'bl'lrapCKVI nesa. BHOCHT Ha CTOKKM e M3LAN0 OCHLLECTBEH B €BpO. 3aemunTe, KoraTo ca
AE€HOMUHNPAHU B Yy AeCTPpaHHa BasyTa Ca OTNyCHAaTh OCHOBHO B €BPO.

KpeauteH puck

KpeanTeH e pUCKbT, NPU KOUTO KAMEeHTUTe Ha pynata HAMa Aa 6baaT B CbCTOAHME Aa U3nnaTtaTt
n3uano M B obMyaHO nNpeaBUAEHUTE CPOKOBE Ab/IKMMUTE OT TAX CYMU MO TbProBCKUTE
B3emaHuA. locnegHnTe ca NpeacTaBeHU B OTYeTa 3a PUHAHCOBO CbCTOAHWE B HETEH pasmep,
cnep npucnagaHe Ha HauyncaeHUTe 06€e3UEeHKN N0 CbMHUTENHM U TPYAHOCHOMpPaemn B3emaHus.
TaknBa 06e3LEeHKM ca HanpaBeHM KbAETO U KOraTo ca buam Haaunue cbbutua, ngeHtudnumpam
3arybu ot HecbbMpPaAEeMOoCT CbF1AaCHO NPeaUnLLEH OMNKUT.

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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I'pynaTa nMma pa3pa60TeHa NOIMTUKaA U npoueaypn 3a OoueHKa Ha er,CI,MTOCI'IOCO6HOCTTa Ha
CBOUTE KOHTpPAreHT wn onpepgenaHe Ha KpeguteH pe[;lTMHF n KpegutHn AnMMnUTKn Nno rpyna
KNNEHTHW.

MapuyHuTe cpeactsa B [pynaTa v pasnialiaTeIHUTE onepaLmm ca CbCpesoTOYEHN B PA3/INYHU
NbPBOKNACHM BaHKKU. Mpu pasnpeaeneHneTo Ha NapuyHUTE NOTOLM MEXKAY TAX PbKOBOACTBOTO
Ha [py’KecTBOTO M Ha AbLEPHUTE NPeanpuaTUA ce CbobpasasaT ¢ peguua GaKkTopu, mexay
KOUTO pasMepuTe Ha KanuTana, CUrypHOCTTa, IMKBUAHOCTTA, KPeAUTHUS NOTEHUMAN U PENTUHT
Ha 6aHKaTa 1 ap.

JINKBUAEH PUCK

JINKBMAOHUAT PUCK ce M3pa3ABa B HeratMBHaTa cuTyauma lpynaTa ga He 6bae B CbCTOAHME Aa
nocpewHe 6e3ycNOBHO BCUYKM CBOM 334 b/IKEHWUA CbIIACHO TEXHUA MafeXK, BKAUYUTENHO U
nopagm HaNNYMETO Ha CBPbX MHOAAUMA U UHOEKCUPAHETO Ha TbProBCKMTE pa3yeTu 3a
ApY)KecTBaTa ynpa*KHABaLLM CBOATA AENHOCT B TaKaBa cpea.

lpynaTta reHepupa 1 noaabprKa 3HaunTeneH obem Ha NMKBUAHM cpeacTBa. BbTpelleH U3TOYHUK
Ha NIMKBMAHW CpeacTBa 3a [pynaTa e OCHOBHATa CTOMAHCKa AEMHOCT Ha Apy)KecTBaTa OT Hes,
reHepupalwa AOCTaTb4YHM OMEPaTUBHU NOTOUW. BBbHWHM M3TOYHMUM Ha ¢MHAHCUpaHe ca
H6aHKUTE M APYrM NOCTOAHHW MNAPTHLOPU. pyr ronam U3TOYHMK HA PUCK € HANIMYMETO Ha HETHM
nosnymm B 6enapyckm pybam 1 HaanYMeTo Ha CBPbX MHPMaLMA 3a TO3M nasap.

PWcK Ha AMXBOHOCHMU napuvyHu noTouun

B cTpyKTypaTa Ha akTMBMTe Ha lpynaTta AMXBOHOCHUTE aKTUBM Ca MPeACTaBEeHW OT NapuyHuTeE
cpeAacTsa, 6aHKOBKM AeNO3UTU U NPEeAoCTaBEHM 3aEMU, KOUTO Ca C GUKCUPAH NINXBEH MPOLIEHT.
OT Apyra cTpaHa, npuBieYeHUTe cpeAcTBa Ha [pynata noa ¢opmaTta Ha AbATOCPOYHU U
KPaTKOCPOYHM 3aeMu ca OOMYAMHO C MPOMEHAUB JIMXBEH NpPOUEHT. ToBa 06CTOATENCTBO
YaCTMYHO MOCTaBA MapUYHMUTE MOTOLM Ha [pynaTa B 3aBUCMMOCT OT IMXBEH PUCK. MOKPMBAHETO
Ha TO3M PUCK Ce NOCTMra Nno ABa HayuHa:

a) ONTUMU3MPAHE Ha M3TOYHUUMTE WM CTPYKTYpPaTa Ha KPeaUTHU pecypcy 3a MOoCTUraHe Ha
OTHOCWUTE/IHO MO-HWUCKA LLeHa Ha NPUBAEYEHUTE CPEACTBA; 1

6) KOMBMHUPAHA CTPYKTYpPa Ha CamMUTE NINXBEHWU NPOLLEHTU NO KPeaUTUTE, KOATO CbAbPXKa ABa
KOMMOHEHTa — NOCTOSHEH U MPOMEH/INB, CbOTHOLLIEHNETO MeXAy KOUTO, a U abcontoTHaTa um
CTOMHOCT, MOraT Aa ce MOCTUrHaT U NoAAbp}KaT B HaaronpusTeH pasmep 3a ApyrKecTsaTa oT
lpynaTa. MocTosstHHAaTa KOMMNOHEHTA € C OTHOCUTE/THO HUCKA abCoMOTHA CTOMHOCT M A0CTaTbYHO
rofAmM oOTHOCUTeNneH Aan B 06WMA NMxBEeH MpoueHT. ToBa o06CTOATENCTBO NpemaxBa
BEPOATHOCTTA OT 3HAYMTE/IHA NPOMSAHA B IMXBEHUTE pPaBHULLA NPW €BEHTya/IHa aKTyanusaums
Ha NPOMEHAMBATa KOMMOHEHTa. Taka Ce MMHMMM3IMPA U BEPOATHOCTTA OT MPOMSHA B
HebnaronpMATHa NOCOKA Ha NAapUYHUTE MNOTOLM.

PbKoBoacTBaTa Ha pApy)ectsata oOT [pynata, 3aegHO € ToBa Ha [pyrKecTBOTO, TeKyL,0
HabngaBaT M aHaAU3MpPaAT eKCNO3MUMATA HA CbOTBETHOTO APYXKECTBO CNPAMO NPOMEHUTe B
NIMXBEHUTE paBHULLA. CuMyMpaT ce pa3IMYHKU CLEHAPUN Ha pedUHAHCUpPaHe, NOAHOBABAHE Ha
CblLEeCTBYBALLM MNO3ULMMU W anTepHaTUBHO ¢uMHaHcupaHe. Ha 6a3a Ha Te3u cueHapum ce
namepBa edpeKTbT BbPXy OGUHAHCOBMA pe3yntaT M COBCTBEHMA KanuTan npuv NpomsaHa ¢
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onpeaeneHn NyHKToBe UanM nNpoueHTn. 3a BCAKa cnmynauua, egHo n Cullo npegnonoxeHume 3a
npomMAHa Ha NUXBEHUA NPOUEHT Ce npwuaara 3a BCUYKM OCHOBHU BaNyTu. N3uncnenunata ce
NpaBAT 3a 3HAYNTENTHUTE TINXBOHOCHUN NO3NLUNN.

OnepamusHu pe3yamamu npe3 nvpeo nosayzodue 2013 2o0uHa

Mpuxoau ot getHoOCTTa

Mpuxodume om npodaxcbu Ha pynaTta 6enexkat pbcT OT 25 MAH. B. AN OT 7,2%, AOCTUTANKK
370,6 mnaH. nB. npe3 noayrogmeto 2013 r., cnpamo 345,6 maH. nB. npe3 noayrogmeto 2012 r.
YBeNMYEHMETO Ce Ab/IKM Ha MOKayBaHe Npu npogaxkbute Ha cToku ¢ 24,3 MAH. NB., KOWUTO
pocturat go 233,1 maH. nB. npe3 noayrogmeto 2013 r. cnpamo 208,8 mnH. nB. npes
nonyrogmeto 2012 r., KakTo U pbcT oT 0,7 MAH. NB. NPU Npoaaxkbute Ha rotoBa NPoAyKuUMA,
Kouto gocturat a4o 137,4 maH. nB. npe3 noayrogmeto 2013 r. cnpamo 136,7 maH. nB. npes
nonyrogmeto 2012 r.

Mpodaxcbu no sudose nasapu

Mpuxogu ot npogaxxéu

370563
400 000 345 554
247 220

g 500000 230 192 —

=

§, 200 000 H1-6/2012
> 100 000 m1-6/2013

0

BbTpelseH nasap MN3HOoC O6buwo

MpuHOCHT Ha Npojarkbute B BbArapus KbM KOHCONMAMPAHUTE NPUXOAM OT MpoLakbu npes
nonyrogueto 2013 r. Bb3/1m3a Ha 67%, KaTo ce yBennyasaT cbC 17 MAH. NB. Uan cbe 7%, Ao
247,2 mnH. nB. npe3 nonyrogmneto 2013 r. cnpAmo 230,2 maH. AB. npe3 noayroaneto 2012 r.

Codapma A 3aema 4,3% ot obwma obem Ha Bbarapckua dapmaLeBTMUeH Nasap B CTOMHOCT U
13,8% oT npoaaxkbute B HATypasiHO M3parkeHue. [Mo3nUMUTe Ha OCHOBHUTE KOHKYPEHTU Ha
APYMKEeCTBOTO Ha TEPUTOPUATA Ha CTpaHaTa ca KakTto cieaga: Novartis — 7% (5% B 6p.), Roche—
6,4% (1% B 6p.), Actavis - c gan 5,6% (14,7% B 6p.), Glaxosmithkline — 5,6% (3% B 6p.), Sanofi-
Aventis-Zentiva — 4,3% (3,6% B 6p.), Astra Zeneca — 3,8% (1% B 6p.), Servier — 3,5% (2% B 6p.),
Pfizer — 3,5 % (1,5% B 6p.), Bayer — 3 % (2% B 6p.). Cpen, AncTpubyTopuTe Ha NeKapcTsa
Codapma TpenauHr Al uma oTHocuTeneH Aan ot 22%, Kato 3aeaHo ¢ Phoenix/Libra (aan 20,8%)
un Sting (20,98%) 3aemaT BoAeLLM NO3ULUM OT HaUMOHaNHUA dapMaLLeBTUYEH Na3ap.

OT npousBexgaHuUTe OT Apy*KecTBaTa B [pynaTa NpoAyKTU C HaW-ronam AsA OT Npoaarkbute B
CcTpaHaTa ca AHanruH, BuuetuH, HusanmH, MetunnpeaHusonoH, dankcotuna,.

Mpuxoante oT nNpofaxkbm Ha BbHWHM nasapu ce ysenuyasaT Cc 7,9 MAH. NB. AN cbe 7%,
aocturankm go 123,3 mnaH. nB. 3a noayroameto 2013 r. cnpamo 115,4 mnH. nB. 33 noayroamneto
2012r.

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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Mpodaxcbu no sudose nekapcmeeHuU popmu

OTyeTeHnTe npuxoan Ha lpynata BKAOYBAT CAegHUTE MO3MUMMK: NPUXOAN OT npoaarkbaTta Ha
rotToBa NpPoAyKUMA 1 Npuxoam oT NnpoaaxbaTa Ha CTOKM.

Mpuxoante OT npoaaxkbaTta Ha rotoBa NPOAYKUMA BKAOYBAT Npuxoau OT npoparkbata Ha
NPOAYKTU, Npon3BeaeHM oT [py*KecTBOTO M KoMnaHuuTe oT [pynarta.

Mpuxoaun ot
npoaaXK6m Ha rotoBa

W TabnetHn dopmmn

1-6/2013 1-6/2012 npomsaHa

npoayKuua BGN '000 BGN '000 % B AMNYAHM GOpMU
TabnetHn dopmu 96 800 96 736 0% H Cvponku dopmu
AmnynHu dopmmn 16 388 17518 -6%
CuponHu dbopmu 9890 9 065 9% = fodurkw npoaykT
JInodnnHn NpoayKTH 3374 2722 24% B YHrBeHTH
YHreeHTn 3275 4038 -19% S
CnpuHLUOBKKU 1652 1221 35%
Kankwu 1258 352 257% Kanku
Opyrn 4 810 5068 -5% Opyrw
06wwo 137 447 136 720 1%

Mpuxogute oT Npoaa)kbaTta Ha CTOKM BKAKOYBAT MPUXOAW OT Npogarkbata Ha CTOKM Ha TpeTu
CTPaHuU, KOUTO ce AUCTpMbyTMpaT ocHoBHO oT Codapma TpenauHr u 6PU3 CUA.

Mpuxoau or 1-6/2013 1-6/2012 npomsHa B Ta6netHn dopmu
nNpoAaX6m Ha CTOKMU BGN '000 BGN '000 %
TabnetHn dopmu 113 529 110213 3% = AmnyAHy Gopmy
AmnynHu dopmu 65918 50 185 31% Ko
Kanku 12 345 11144 11%
KoHcymaTusm, B KOHCYMaThBH, Npesbp3.n
npesbps.u anapatm 12 230 12 314 -1% snapam
CuponHu popmu 9571 5521 73% = Crponiu dopmin
YHrBeHTH 8474 9 881 -14% o
XpaHuUTenHu
006aBKM 1 6UAKK 4878 4427 10% XpaHuTenHM 406aBKM 1
Opyrn 6171 5149 20% o
06uwo 233116 208 834 12% v

DOpyrn poxoau ot aeiHoOCTTa

OTH. AAn
2013

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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BGN '000 BGN '000 % %
MNpepocTtaBeHn ycayrm 1808 584 210% 59%
Haemu 523 334 -57% 17%
Ycnyrm oT coumanHa A4eUHOCT U MeponpuATUA 295 286 3% 10%
Mpuxogmn oT PUHAHCHMpPAHUA 208 180 16% 7%
Meuyanba (3arybu) ot npoaarkba Ha maTepuanm 207 (18) -1250% 7%
MNpuxoau oT peknama 27 600 -96% 1%
Meuyanba (3aryba) oT Npoaarkba Ha AbArOTPANHN aKTUBU (3) 519 -101% 0%
HeTHu 3arybu oT Kypcosu pas3nunkum no TB3, T3, PC (539) 1260 143% -18%
Opyrmn poxogm 522 336 55% 17%
O6wo apyru goxoam ot genHOCTTa 3048 4081 -25% 100%

Jpyaume 0oxodu om OeliHocmma ce HamansasaTt c¢ 1 MAH. NB. AOCTUTANKM 3 MAH. NB. Npes
nonyrogmeto 2013 r. cnpamo 4 mAaH. nB. npe3 nonyrogneto 2012 r. Han-cbleCcTBEHO BANAHKUE
OKa3BaT YBE/IMYEHMETO HA HETHWUTE 3arybu OT KypcoBW Pas3/IMKM MO TbProBCKM B3eMaHusA,
3a4b/MKEHUA W pasniawaTtenHn cmetkm ¢ 1,8 maH. nB. ToBa HamManeHWe YacTUYHO €
KOMMNEHCUPAHO OT yBe/IMYEHNETO € 1,2 M/IH. 1B. Ha NpUxoauTe OT NpeaocTaBeHun ycayru. Otynta
ce HamaneHue Ha neyanbata oT npoga)kba Ha ABATOTPAMHM AKTMBM M Ha NpuxoauTe OT
peknama.

Pa3xoau 3a genHocTTa

OTH. AAN HA
/ 1-6/2013 1-6/2012 npomsaHa pasxoguTe 3a
Pasxopgu 3a aenHoCTTa

2013
BGN '000 BGN '000 % %

MN3meHeHWe Ha HaIMYHOCTUTE OT NPOAYKUMA U
He3aBbpLIEHO NPOU3BOACTBO (2 094) (207) 912% -1%
BanaHcoBa CTOMHOCT Ha NPOJAAEHM CTOKM 214 750 196 193 9% 64%
Pasxoau 3a matepunanu 41 344 45 762 -10% 12%
Pa3xoam 3a BLbHLWHW ycnyru 25516 27 414 7% 8%
Pasxoau 3a nepcoHana 38151 34 699 10% 11%
Pasxoau 3a amopTusaLus 10 887 9372 16% 3%
Opyrv pa3xoam 3a geHocTTa 5325 4175 28% 2%
O6uwo pa3xoau 3a geiAHOCTTa 333 879 317 408 5% 100%

Pa3zxooume 3a deliHocmma npe3 nonyrogmeTto 2013 r. ce ysennyasart ¢ 16,5 mnH. n8. uam 5%
ot 317,4 mnH. nB. npe3 noayrogmeto 2012 r. go 333,9 mnaH. nB. npes cbwma nepmnog Ha 2013 r,,
B CneacTBME Ha pbCTa Ha NpoaaxbuTte n cboTBETHO Ha HanaHcoBaTa CTOMHOCT Ha NpPoAafeHUTe
CTOKM OT rpynaTa 32 BbTpeLWHUA nasap, yBeJMYEeHMETO Ha Pas3xoamTe 3a NepcoHan, pas3xoam 3a
aMopTU3auMn 1 Apyru pasxoam 3a AeMHoOCTTa.

OTH. AAN Ha

1-6/2013 1-6/2012 npomsHa pasxoauTe 3a

2013

Pa3xogu 3a matepuanu BGN '000 BGN '000 % %

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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OCHOBHW MaTepuanu 30432 33714 -10% 74%
EnektpoeHeprmna 2 569 2 185 18% 6%
Pe3epBHM YacTh M nabopaTopHU N TEXHUYECKN MaTepuanm 2 385 3057 -22% 6%
TonnoeHeprma 2 308 2941 -22% 6%
lopuBa 1 cMa3o4yHU maTepuanm 1716 1757 -2% 4%
Boaa 491 478 3% 1%
Opyru (Buxk 6en.kbem PO) 1443 1630 -11% 3%
O6wo 41 344 45 762 -10% 100%

Paszxodume 3a mamepuanu (c aan 12%) ce Hamanasat ¢ 4,4 maH. nB. unn 10% go 41,3 maH. ns.
nonyrogmeto 2013 r. cnpamo 45,8 maH. nB. 3a noayrogneto 2012 r. Pasxoamte 3a OCHOBHMU
MaTepunanm HamanaeaT ¢ 3,3 MAH. B. an ¢ 10%, KaTo HaN-CbLLECTBEHO BAUAHUE CE OTYMTA NPU
pa3xo4uTe Ha XMMUKa/U U ONAaKOBbYHU MaTepuanmn, KOUTO ce HamanAaBaT CbOTBETHO ¢ 0,8 M/IH.
nB. n 3 MnH. nB. HamaneHue oT4YMTaT pasxoauTe 3a TOMJOEHEPTUA, PE3EPBHM YaCTW,
NabopaTopHM M TeXHMYECKM maTepuanun. Pasxoaute 3a enekTpoeHeprua ce ysenmyasar c 0,4
MJH. NB.

OTH. AAN Ha

1-6/2013 1-6/2012 npomsaHa pasxoaure 3a

2013

Pa3xoau 3a BbHLUHU yCAYrU BGN '000 BGN '000 % %

Peknama 5693 7 345 -22% 22%
Haemu 1 3acTpaxoBKku 3756 2625 43% 15%
CneAnTOpPCKU, TPAHCNOPTHU WU IOTUCTUYHW YCAYTU 2619 2298 14% 10%
KoHcynTaHTCKM yeaymm 2 640 1854 42% 10%
M3paboTKa 1370 3396 -60% 5%
MNMoaapbrKKa Ha crpaam u obopyaBaHe 1272 2038 -38% 5%
baHKOBM, ObPXKABHU U PEryanaTopHU TaKCK 866 1191 -27% 3%
TaKkcu 3a ycayrum 925 367 152% 4%
ABOHaMEHTHM TaKcK 661 781 -15% 3%
OxpaHa 631 477 32% 2%
Ycnyru no rp.aorosopu ¢ pUsnYecku anua 803 902 -11% 3%
Ycnyru no pernctpauum Ha MeanKameHTu 571 449 27% 2%
MecCTHU JaHDBLM N TaKCK 562 611 -8% 2%
CbobuweHna n KomyHUKaumm 393 491 -20% 2%
PeMOHT 1 noanpbKKa Ha aBTOMO6MAK 481 367 31% 2%
Opyru (Bu 6en.kbm ©O) 2273 2222 2% 9%
06wo 25516 27 414 -7% 91%

Pa3zxodume 3a 8bHWHU ycay2u 3aemat 8% OTHOCUMTENeH AAN OT pa3xoauTe 3a AEerHOCTTa U
HamanasaTt ¢ 1,9 mAaH. nB. unm cbc 7%, Ao 25,5 maH. ne. 3a nonyrogneto 2013 r. cnpamo 27,4
MAH. nB. 3a noayroaneto 2012 r. Han-cblecTBEHO HamaneHMe ce OTYMTa NpU pasxoguTe 3a
peknama c 1,7 MnH. 1B. 1 pa3xoauTe 3a u3paboTKa ¢ 2 M/H /IB. B nocoka Ha yBennyeHue Hah —

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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CbWeCTBEHO B/UAAT PaA3XoAUTE 3a HaeMU U 3aCTPaAXOBKU C 1,1 MmAH. NB. N KOHCYNTAHTCKUTE

ycayrm ¢ 0,8 MAaH. nB.

OTH. AAN Ha
1-6/2013 1-6/2012 npomsaHa pasxoguTe 3a

2013

Pa3xogu 3a nepcoHana BGN '000 BGN '000 % %

TeKkywm Bb3HarpaxkaeHua 28 904 24 436 18% 76%
BHOCKM MO COUMaANHOTO ocurypsasaHe 4977 6151 -19% 13%
TaHTemmn 1235 1224 1% 3%
CoumanHu NnpuaobUBKKN M NNaLLaHmA 1775 1599 11% 5%
Lpyrn HauucneHna 1260 1289 -2% 3%
06u0 38 151 34 699 10% 100%

Paszxodume 3a nepcoHan (c gan 11%) HapacTtBat ¢ 3,5 maH. nB., uan ¢ 10%, gocturankm 38,2
MJH. nB. npe3 noayroaueto 2013 r. cnpamo 34,7 mAaH. nB. npe3 noayroanetro 2012 r. O6wuaATt
PBCT Ha T€3M PasXo4n Ce Ob/IKM OCHOBHO HA MOBMILLABAHETO HA Bb3HArpaXKAeHUATA Ha HaeTuA

nepcoHan.
OTH. AAN Ha
1-6/2013 1-6/2012 npomsHa pasxogure 3a
2013
Opyru pasxoau 3a AeHOCTTa BGN '000 BGN '000 % %
MpepcTaBuTenHn pasxoam 1131 1162 -3% 21%
HauucneHa (Bb3cTaHoBeHA) 06e3L,eHKa Ha TEKYLUM aKTUBMU 993 401 148% 19%
KomaHgmpoBKu 701 826 -15% 13%
BpaK Ha rotoBa NPoAyKLUMA N HE3aBBbPLLUEHO NPON3BOACTBO 324 34 853% 6%
Bpak n aMncun Ha CTOKK 707 821 -14% 13%
DapeHunsa 160 220 -27% 3%
O6yueHune 154 164 -6% 3%
MnawaHma Kbm broarketa 670 76 782% 13%
Opyru (Bux 6en.kbm ©0O) 485 471 3% 9%
06ui0 5325 4175 28% 100%

Jpyau pasxodu 3a deliHocmma (c aan 2%) ce ysennyasat ¢ 1,2 maH. nnun ¢ 28% ot 4,2 MaH. NB.
npe3 nonyrogmeto 2012 r. go 5,3 maH. ne. kbm nonyrogmeto 2013 r. OCHOBHO BAUAHME MMAT
nnawaHmMaTa Kbm OtoakeTa ¢ ysennyeHne oT 0,6 MAH. NB. YBe/NWYEHME ce OoT4yuTa npwu
HauncneHaTa obesLeHKa Ha TeKyLWM akTMBM, HETHO ¢ 0,6 MAH. N1B. 1 NpKM pa3xoanTe 3a bpak Ha

roToBa NPOAYKLUMA N HE3aBbPLUIEHO Npomn3BoacTBo € 0,3 MAH. NB.

Pazxooume 3a amopmu3zayus (c gan 3%) ce ysenmyasart ¢ 1,5 maH. n8. unn 16% ot 9,4 MAH. NB.
Kbm nonyrogmeto 2012 r. o 10,9 mnH. nB. Kbm nonyrogmneto 2013 r.

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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®duHaHcoBMU npuxoaun n pasxoau

OTH. AAN Ha

1-6/2013 1-6/2012 npomsaHa npuxoauTe 3a

dunHaHCOBM Npuxoam 2013
BGN '000  BGN '000 % %

Mprxoay oT AMXBKU NO NPeaoCTaBeHN 3aeMu 2 345 2017 16% 48%
Mpuxoau oT onepaumn ¢ UHBECTULUU 1173 162 624% 24%
Mpuxoau oT AMXBU NO NPOCPOYEHM NAaLAHMA 1176 361 226% 24%
JInxBm NO B3eMaHMA NO cneunanHmn orosopu 102 9 1033% 2%
Mpuxoaun oT ANXBU NO AENO3UTHU 91 35 160% 2%
HeTHa neyanba oT KypcoBW pas/IMKK No 3aemu - 199 -100% -%
06ui0 4 887 2783 76% 100%
OTH. AAN Ha

npomsaHa pasxogure 3a

®duHaHcoBuM pa3xoan 2013
Pa3xoau ot onepauum ¢ MUHBECTULUN 5582 7 - 0%
Pa3xoau 3a AiMxBu No noayvyeHu 3aemu 3227 3422 -6% 88%
BaHKOBM TaKcK Mo 3aeMu U rapaHLmmn 369 318 16% 8%
Pa3xoau 3a amxeun no pUHAHCOB NUBUHT 201 159 26% 4%
HeTHa neyanba oT KypCoOBM pPa3NMKK MO 3aeMU 95 5 7 0%
06uio 9474 3906 143% 100%

®duHaHcosume npuxodu ce yBenn4yasat € 2,1 MAH. nB. UAKN cbC 76% , 0o 4,9 MAH. NB. KbM
noayrogueto 2013 r. cnpamo 2,8 MJH. AB. KbM nonyrogmeto 2012 r. lNMpuunHa 3a ToBa €
yBe/NIMYEHME HA NPUXOZMUTE OT onepaunn C UHBECTULUUM C 1 MAIH. NB., NpUXoguTe OT INXBU MO
npocpoyeHn naawaHma ¢ 0,8 MaH. N1B. U NpUXoanTe OT INXBU NO NpeaocTaBeHn 3aemu ¢ 0,3

MJIH. N1B.

®duHaHcosume pa3xodu ce yBenuuasaT c 5,6 maH. B. uan cbe 143%, ot 3,9 MAH. N1B. Npes
nonyroameto 2012 r. oo 9,5 mnH. nB. npes nonyroameto 2013 r. Hait — cbluecTBeHO yBeNNYEHNE
MMaT pa3xogmTe OT onepaLmn C UHBECTULUMMK C 5,6 MJIH. 1B. OCHOBHO B pe3ynTaT Ha NpogafeHo

yyactme B Josepue ObegnHeH Xonanur ALl

HemHo ¢puHaHcosume npuxodu (pazxoou) Hamanagat ¢ 3,5 MAH. NB., gocTuranku (4,6) MaH. ns.
Kbm nonyroamneto 2013 r., cnpamo (1,1) mnaH. nB. nonyroameto 2012 r.

®duHaHCOB pe3ynTaT OT AeHOCTTa

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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EBITDA onepaTuMBHa nevyanba

HeTHa neyvanba

m 1-6/2012
1-6/2013

Meuanbama npedu nuxeu, 0aHbYU u amopmu3ayuu (EBITDA) ce yBennyasa c 9 MIH. N1B. UK C
22%, KaTo 3a NbpBOTO Nnonyroaune Ha 2013 r. 1A e B pa3mep Ha 50,6 maH. nB., cpaBHeHo ¢ 41,6

MJIH. N1B. 32 NbPBOTO noayroaue Ha 2012 .

lMeyanbama om onepamusHa OeliHocm ce yBenuvasa € 7,5 MAH. 1B. uan ¢ 23%, AOCTUTANKK
39,7 mAH. nB. 3a NbpPBOTO noayroaue Ha 2013 r., cnpamo 32,2 mMAH. NB. Npe3 MNbpBOTO

nonyrogue Ha 2012 r.

Hemnama neyanba ce yBennyasa ¢ 5,2 maH. 8. nnn ¢ 20%, nocturankm 30,6 MIH. 33 NbPBOTO

nonyrogue Ha 2013 r. B cpasHeHMe ¢ 25,4 MAIH. B. Npe3 NbpBOTO noayrogme Ha 2012 r.

AKTUBM

HeTeKyLin akTUBM
MmoTun, mawmvHu n obopyasaHe

HemaTtepuanHu akTuBM

MNHBECTULMOHHU MMOTH

MHBECTMUMM B aCOLMUPAHU APYKECTBA
MHBeCTUMLMM Ha pa3nonoKeHue 1 3a nposaxkba
[bArocpoyHn B3eMaHWA OT CBbP3aHW NpeanpuaTns
[pyrn HeTeKyLLM aKTMBM

AKTUBM NO OTCPOYEHW AaHDbLMU

TeKywm aktuemn

MaTepuanHu 3anacu

TbpProsckn B3emaHusA

B3emaHua oT cBbP3aHM NpeanpuaATuA
[pyrn B3emaHua n npegnnateHu pasxoam

MapnyHKM cpeacTBa M NAapUYHU EKBUBANEHTH

ObLLO AKTUBU

30.06.2013 31.12.2012

npomsHa oTH. aan 2013

BGN '000 BGN '000 % %
305 936 292 074 5% 84%
28 123 26 380 7% 8%
7 103 7110 0% 2%
1857 582 219% 1%
15 583 23 425 -33% 4%
435 1183 -63% 0%
494 1460 -66% 0%
2981 2 537 18% 1%
362 512 354 751 2% 45%
131 853 130 950 1% 30%
197 267 160 558 23% 45%
57 907 60 871 -5% 13%
17 381 22521 -23% 4%
32 140 15 767 104% 7%
436 548 390 667 12% 55%
799 060 745 418 7% 100%
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Obwume akmusu ce yBenn4yasaT ¢ 53,6 MAH. NB. UK cbe 7%, gocturakm go 799,1 mnH. n.., B
cpaBHeHue cbC 745,4 mnH. nB. Kbm 31.12.2012 r., KaTo TOBa e CneAcTBME OT YBe/JIMYEHMETO
KAKTO Ha HETEKYLLMTE, TaKa U HA TEKYLLUTE aKTUBW.

HemeKkywume akmusu HapacTBaT cbC 7,8 MAH. NB., UanN 2%, KOETO ce Ab/XKM Hal-Beye Ha
yBE€/IMYEHMETO HA UMOTWU, MAWMHU M obopyasaHe ¢ 13,9 maH. nB. OCHOBHA TeXecT B TOBA
HapacTBaHe MMAT MHBECTUMLMUTE B W3rpaKAaHeTo Ha HOBMA 3aBO4, 3a TabnetHu dopmu.
JonbAHUTENHO Ca WHBECTUPAHW cpeacTBa 3a NpuaobmsBaHe Ha JabopaTopHO "
npounsBoacTBeHO obopyaBaHe.

HemaTtepuanHute akTnem ce ysenmyasaT € 1,7 MAH. N1B., KAaTO HAN-CbLLECTBEH pa3xos 3aema
BHEAPABAHETO Ha MHTEerpMpaHa MHPOPMaALMOHHA cMCTEMA.

UHBecTMUMHUTE B acOLMMPAHU ApPYXKecTBa ce yBenmyasat ¢ 1,3 maH. ne. cnpamo 31.12.2012 r.
KaTo pe3ynTaTt oT npuaobutn aanose oT cTpaHa Ha bpus B 6enapyckun apyKecTsa 3a Tbprosua ¢
bapmaLLeBTUYHN NPOAYKTH.

MHBeCcTULMNTE Ha pa3nosioXKeHMe U 3a npoaarkba HamanAasaTt cbC 7,8 M/IH. /IB. B pe3yaTaT Ha
npoaa*kba Ha akumm oT KanuTtana Ha Josepue ObeanHeH xonanur A n Kpumras OAO.

Tekywume akmugu ce yBenn4yasaT ¢ 45,9 mAaH. ne. nnu 12%, gocturaiiku 436,5 MAH. NB. KbM
30.06.2013 r., cnpamo 390,7 maH. nB. kKbm 31.12.2012 r.

MaTtepuanHute 3anacu 3aemat 30% OT TeKyLnTe aKTMBKU 1 ce yBeaundasar ¢ 0,9 maH. nB. cNpAMO
31.12.2012 r., OCHOBHO B 4acTTa Ha CTOKM C 4,3 MAH. NB., HE3aBbpPLIEHO NPom3BoacTBo C 1,3
MJIH. 1B. U roToBa npoaykuma ¢ 1,5 maH. ne. HamanaeaT ce 3anacute oT matepuanu ¢ 5,3 maH.
nB. n nonydabpukatu c 0,8 maH. NB.

TbproBcKkMTE B3EMaHWA MMAT OTHOCUTeNeH aan 45 % OT TeKyLluTe aKTMBU U Ce YBENMYABAT C
36,7 MAIH. N1B., HAN-CBHLLECTBEHO B YaCTTa Ha B3eMaHuMATa OT KAMeHTH (¢ 36,9 MAH. nB.).
B3emaHUATa OT CBbP3aHU Npeanpuatua 3aemat 13% oTHOCUTENEH AN OT TEKYLLNTE aKTUBMU U
HamanaBaT ¢ 3 MAH. /1B. Hali-ronama TeXecT B TOBa Hama/ieHne MMaT B3eMaHUATa No npoaarkba
Ha MPOAYKLMA U MaTepuann ¢ 2,5 MAH. N1B., KAKTO U B3EMAHMATA NO NPeAoCTaBEHU TbProBCKU
3aemu ¢ 0,5 mnH. nB.

OpyruTte B3emaHua 1 npegnnaTeHn pasxoamn 3aemat 4% OT TEKYLLUTE aKTUBU U HamanagaT ¢ 5,1
MJIH. /1B. B pe3y/ATaT Ha HamasieHne Ha CbAebHM U NpPUCbAEHU B3EMAHUA € 5,4 M/H. NiB.
MapnyHnTE CpeacTBa U eKBUBANEHTU ce yBeandasat ¢ 16,4 maH. nB. cnpamo 31.12.2012 r., Kato
KbM Kpasa Ha nepmMoga uma npenoctaBeHn Aeno3nTn B pasmep Ha 4,1 MAH. fB.

CobcTBeH KanuTtan U nacuem

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa
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COBCTBEH KAMUTAN

KanuTan, oTHacAL, ce KbM npuTtexatenute Ha
co6CcTBEHUA KanuTan Ha APYyXKecTBOTO - Maiika

OCHOBEH aKLMOHepeH Kanutan
Pesepsu

HepasnpegeneHa nevanba

HEKOHTPO/IUPALLIO YYACTUE
OBLLLO COBCTBEH KAMUTAN

NACUBU

HeTtekywiu 3agbnxkeHunsa

ObnrocpoyHu 6aHKOBM 3aemm

[acrBK Mo OTCPOYEHUN JaHBLMK

334 bNKEHNA KbM NEpPCOHana Npu NeHCMOoHMpaHe
3a4baKeHUA No PUHAHCOB NN3UHT
MpaBuTencTseHn GUHaAHCMpPaHMA

Lpyrn HeTeKkyLLM 3a4baKeHUA

TeKyLwuu 3aabAKEHUA

KpaTKocpoyHU 3aemu oT BaHKK

KpaTKocpoyHa YacT Ha AbAroCcpoYHM HaHKOBU 3aEMMU
TbproBCKU 3a4bKeHUA

3a4bNKEHUA KbM CBbP3aHU NpeanpuaTmA
3a4bNKEHNA KbM NepCcoHana 1 3a CoumanHo
ocurypsasaHe

3apbnKeHna 3a AaHbun

[pyru TekyLmM 3aabaKeH s

ObLLO NACHBU
ObLLjO COBCTBEH KATUTAJ1 U ITACUBU

[oKknag 3a gerHoctTta Ha pyna Codapma 3a nbpBo nonyroane 2013 rogmHa

OTH. AAn
30.06.2013 31.12.2012 npomsaHa cnpamo
CK 2013
BGN '000 BGN '000

% %
132 000 132 000 0% 32%
37 652 35979 5% 9%
193 475 177 900 9% 47%
363127 345 879 5% 88%
51 825 45 474 14% 12%
414 952 391 353 6% 100%
OTH. AAN
cnpamo
30.06.2013 31.12.2012 npomsaHa obuwo
nacvusu
2013
BGN '000 BGN '000 % %
56 239 56 844 -1% 15%
6491 5792 12% 2%
2331 2331 0% 1%
1602 2 509 -36% 0%
6 079 2 567 137% 2%
45 45 0% 0%
72 787 70 088 4% 19%
202 833 203 994 -1% 53%
23955 9 559 151% 6%
55233 55242 0% 14%
6 015 1560 286% 2%
9253 6624 40% 2%
4026 2 408 67% 1%
10 006 4590 118% 3%
311 321 283 977 10% 81%
384 108 354 065 8% 100%

799 060 745 418 7.2%
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CobcmeeHusm Kanuman Ha Fpyna Codapma Hapactea ¢ 23,6 maH. nB. cnpamo 31.12.2012 .
OCHOBHO MO J/INHMA Ha peanunsmpaHna HeTeH GMHAHCOB pe3ynTaT 3a TeKywma MNepuoa.
Cob6CTBEHMAT KanuTas, OTHACALL ce A0 npuTexaTenuTe Ha cobCTBEH KanuTan Ha [py»KecTBoTo
3aema 45% o1 06wo cobcTBEH KanuTan M NacuBM, KaTo e Haauue U3BeCcTHO nogobpsasaHe Ha
¢vHaHCcOBaTa aBTOHOMHOCT Ha rpynara.

Hemekywume 3a0baxceHuUs ce yBenndasaT ¢ 2,7 MAH. AB. unun 4%, ot 70,1 MAH. 1B. KbM Kpas Ha
2012 r. po 72,8 MmnH. nB. KbM KpaAa Ha nonyrogneto 2013 r. OCHOBHO 3apagM pbCTa Ha
npaBuUTeNncTBeHN puUHaHcMpaHua ¢ 3,5 MIH. N1B., KOETO e cneacTBue OT YCBOEHUTEe cpeacTBa Mo
yyactue Ha gpy*ectsa oT pynaTa B Ol KOHKypeHTOCnocobHOCT.

YBenunyasa ce pPasmepsvT Ha nacnusuTe NO OTCPOYEHU AaHBLUU C 0,7 MNH. NB., HAManeHue ce
OTYUTa NPU 3a4b/TIKEHUATA NO d)VIHaHCOB JMN3UHT N ABITOCPOYHU 6aHKoBM 3aeMM.

Tekywjume 3a0baxceHUA ce yBenuyasat ¢ 27,3 MaH. nB. uam ¢ 10% cnpamo Kpas Ha 2012 r.,
OCHOBHO B KPaTKOCPOYHAaTa YacT Ha AbAroCPOYHU BAHKOBM 3aeMU, KOUTO ce yBenndasaT ¢ 14,4
MAH. NB. HapacTBaT 1 3afb/XKeHuATa 33 AaHbUM € 1,6 MAH. NB., 3a4b/I’KEHUATA KbM CBbP3aHU
npeanpuATna ¢ 4,5 MAH. NB., 3a4b/IXKEHMATA KbM NEPCOHaNA M 3a COLMANHO ocurypasaHe ¢ 2,6
M/IH. NB. U APYrM TeKywM 3aabakeHuna ¢ 5,4 mnH.nB. B obpaTHa nocoKa oOKa3BaT BAUAHME
pa3MepbT Ha TbProBCKUTE 3aAbMKEHUA U KPAaTKOCPOUYHM BaHKoBM 3aemun. OO0 3aab/KeHMATA
no 6aHKoBM 3aemMu Ha pynaTa ce yBenmyasart ¢ 12,6 MAH. B. CNPAMO Kpas Ha 2012 r.

MapuyHu notoum

30.06.2013 30.06.2012

BGN '000 BGN '000

HeTHW napuyHM NOTOLM OT onepaTMBHA AeUHOCT 17 776 1733

HeTHM NapuyYHU NOTOLM U3MON3BAHM B UHBECTULMOHHA AEWHOCT (14 124) (40 412)

HeTHM napuyHKM NoTouM U3N0N3BaHN BbB PUHAHCOBA AEMHOCT 12770 38103
HeTHo yBennueHue/(HamaneHue) Ha NapUUYHUTE CPeACTBA U NAPUUHUTE

€KBUBANIEHTU 16 373 (812)

MapuyHn cpeacTea M NAapUYHU eKBMBANEHTU Ha 1 AHyapu 15767 32235

MapuyHu cpeacTsa U NapuYHN ekBuBasieHTU Ha 30 1oHU 32 140 31423

HeTHuTe napunyHun notoum kbm 30.06.2013 r., reHepupaHM OoT onepaTUBHA AEMHOCT ca B pasmep
17,8 MAH. NIB., OT UHBECTULUMOHHA aenHocT (14,1) maH. nB. U OoT ¢pMHaAHCcoBa AelHocT ca 12,8
MAH. NB. B pe3yntaT Ha Te3n [eNHOCTU NapuU4YHUTE CPeacTBa WM EKBMBAJIEHTU HETHO ce
yBenn4asaT ¢ 16,4 maH. ne. n Kbm 30.06.2013 r. ca B pazmep 32,1 maH. nB., cnpamo 15,8 maH.
KbM KpadA Ha 2012 .
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®dunHaHCOBM NOKasaTenu

30.06.2013 30.06.2012
Bb3BpalaemocT Ha cobectBeHMA Kanutan (ROE) ! 11,3% 12.9%
Bb3BpalLaemocT Ha aktuaute (ROA) > 5.2% 5.7%
KoeduumeHT Ha 0bpalllaeMocT Ha akTUBUTE } 0.94 1.00
KoeduumeHT Ha TekyLia TMKBUAHOCT N 1.40 1.46
KoedunumeHT Ha 6bp3a TMKBUAHOCT > 0.98 1.05
KoeduumeHT Ha napuuHa IMKBUAHOCT H 0.10 0.1
KoedunumneHT Ha puHaHCOBa aBTOHOMHOCT / 1.08 1.09

! HetHa nevan6a Ha roguiuHa 6a3a, NPUHAANENKALLA HA NPUTEKATENNTE HA COBCTBEHWSA KanUTa Ha
[OpyKecTBoTo/CpeaHOapUTMETMYHA CTOMHOCT Ha COBCTBEHMA KanuTa 3a NocaeAHUTe NeT TpUmeceums

? HeTHa neyan6a Ha rogMiuHa 6a3a, NPUHAANENKALLA HA NPUTEKATENNTE HA COBCTBEHWS KanuUTan Ha
[pyKecTBoTO/CpeaHOapPUTMETMYHA CTOMHOCT Ha 06LWMTE aKTMBM 3a NOCAeAHUTE MeT TPMMECeUus

® NMpuxoam oT Npogak6u Ha roauwHa 6asa/cpesHOapUTMETUYHA CTOMHOCT Ha OBLLMTE aKTUBM 3a NOCAEAHUTE
neT TpMMmeceymns

4
Tekywm akTmem/TeKkyLmn 3a4baKeHNs

5

B3semaHus +MapuuHu cpeactsa/TeKylum 3aab/IKeHNA
6

MapuuHu cpeactea/Tekylm 3aabaKeHUA
7/

CobcTeeH kanutan/Macmen

UHnpopmayusa 3a akyuume Ha Cophapma ALl

O6bwmaT bpon Ha mspaaeHute kbm 30.06.2013 r. akyum ot Codapma A e 132 maH. 6poa ¢
HOMWHA/IHA CTOMHOCT OT 1 /IB. Ha akuuA. BCUYKM eMUTMpPaHM aKLMKU ca NOUMEHHU, Be3HaNNYHW,
0BMKHOBEHW U HeaeNMMK, CbrNacHO YCTaBa Ha APYKeCcTBOTO. BCMUKM M3gaseHn akuuu ca oT
eAMH Knac. Bcska akumA faBa paBHM NpaBa Ha CBOA NPUTEXKaTen, Cbpa3mMepHM Ha HOMUHAHATa
CTOMHOCT Ha aKumaTa. Akumnte Ha Codapma A/l ce TbprysaT Ha opuLManHMA nasap Ha bPb —
Coduma ALl u Ha odmumanHuA nasap Ha BapwasckaTta ¢oHpoBa Hopca. AKuMUTE yyacTBaT BbB
dopmupaHeTo Ha nHaeKcute SOFIX, BG40 u BGTR30 Ha bDb - Codua AL

AKUMUTE Ha APYXKECTBOTO ca BKAOYEHM B uMHaeKcute Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Texect oT 5% B Erste Bank Bulgaria Basket, B ceptndukara Ha
PanndaiseHbaHk — Raiffeisen Osteuropa Fonds Kakto u B ceptuédmukata ABN AMRO SOFIX —
Open-end-certificate n 8 HoBua blue-chip nHaekc Dow Jones STOXX Balkan 50 Equal Weighted
Index.

Codapma Al e eaHa oT TpuTe 6BAFAPCKM KOMNAHUKU, BKIOYEHN B HOB MHAEKC 3a LleHTpanHa u
MN3TouHa EBpona (LIME), KoiTo BapluiaBckata ¢oHaoBa 6opca 3anoyHa ga usdmcnsasa oT 30 mai
2012 roamnHa. MHaekcbT ce Kasea WIG-CEE un e Tpetnat cnea WIG-Monwa nWIG-YKpaiiHa, KOMTo
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e 6a3MpaH Ha npomsxoga Ha KomnaHuuTe no avpkasu. WIG-CEE ce usumcnasa Ha 6asa obuia
O0XO4HOCT U BK/IHOYBA M AOXOAHOCT OT AUBUAEHTU M NPaBa 32 3aNMUCBaHE HA aKLUK.

CbuiecTBeHM NOKasaTtenun 3a akuuute Ha Codpapma Al

30.06.2013 30.06.2012
06w, 6poit eMUTUPaHK aKLUn 132 000 000 132 000 000
Bpoit akumm B 06pbLLEHME KbM Kpas Ha nepuoaa 127 348 752 128 490 664
HeTHa nevyanba Ha egHa akumAa B nesa’ 0,31 0,32
LleHa Ha egHa aKUMA KbM Kpaa Ha nepuoaa B neBa 3,115 2,170
LleHa Ha eaHa akuua/HetHa neyan6a Ha egHa akuma (P/E) 10,05 6.78
CyeToBOZHA CTOMHOCT Ha eAHa aKuusa B nesa’ 2,85 2,605
LleHa Ha eaHa akuua/CyYeToBOAHa CTOMHOCT Ha eAHa akuuma (P/B) 1,09 0,833
Mpuxoam oT Nnpoaaxkba Ha egHa aKUMA B nesa’ 5,60 5,25
LieHa Ha eaHa akuma/Mpuxoam ot npoaaxba Ha akuma (P/S) 0,56 0,41
MasapHa KanuTaau3auma KbM Kpaa Ha nepnoaa B n1esa 411 180 000 286 440 000

1
HeTHa neuyanba 3a nocneaHUTE YETUPU TPMMECEUMA, MPUHAL/IENKALLA Ha NPUTEXKaTeNMTe Ha cOBCTBEHNA KanuTan
Ha [lpy»kecTBoTo/cpeaHo npeterneH 6poi akumm B 06pbLLIeHWE 3a Neproaa

2 o
CobcTBEH KanuTas, HEeBKAKYBALL, MAILMHCTBEHO y4acTue,/6poit akLmmu B 06pblueHMe KbM Kpas Ha nepuoga

3 o
Mpnxoam oT NpoAakbu 3a nocneaHUTe YeTUpPK TpUmeceuna/6poi akummM B 06pbLLEHWE KbM Kpas Ha nepuoda

ToproBua c akuum Ha Codapma AL Ha BdPBb — Codua AA 3a nepuoga 01.01.2013 r. -

30.06.2013 r.
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