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I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMAUPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a [ecTMeceyHus nepuoj, 3apbpusanl Ha 30 rouu 2013 roguna

1. AHO®OPMALMUA 3A TPYIIATA

I'pyna CO®APMA (I'pynara) BKJIIOYBa JpYyKECTBO-Maiika W HETOBHTE [BajJeceT M IeT
(31.12.2012 r.: mBajeceT u nBe) ABIIEPHHU ApyXkecTBa. JlombiHNTENHO, |’ pyniata mMa HHBECTHIINS B €IHO
chBMECTHO JpykecTBO (31.12.2012 r.: B BE CHBMECTHHU JPY>KECTBA) U B TPU aCOLMUPAHU JPYKECTBA
(31.12.2012 r.: B 1BE acolMUpaHu APYKECTBA).

Jpyscecmeo-maiixa

CODAPMA AJl (mpyxkecTBO-Maiika) € THPrOBCKO APYKECTBO, PErUCTpUpaHo B bbarapus cbe
cefanuine u aapec Ha ynpasieHue rp. Codus, yi. “Mnuencko moce” 16.

CwacOHaTa peructpainusi Ha ApyxecTtBoro ¢ ot 15.11.1991 r., pemenue Nel/1991 r. Ha
Couiicku Tpaicku Ch/I.

vwepnu opyscecmea
Ksm 30.06.2013 r. gpmepuute npysxxectsa B ['pynara ca:

o Codapma Tpeiinuar Al — THPrOBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus c pemeHHe Ha
Bapuencku okprxer cba Ne 3594/16.10.1998 1. u cbe cemanuiie u agpec Ha yIpaBIeHHE — TP.
Codwus, paiton Usrpes, yn.”JIpuesap Cranues” 5, Codapma busnec Tayspe, crpana ,,A”, etax
12;

o brwarapcka poza Cepromonuc AJl — THPTOBCKO APYKECTBO, PETUCTpUpaHo B bwarapus c
pemenne Ha Crapo3aropcku okpbxkeH cbl Ne 3912/1991 r. u cbc cemanuiie ¥ aapec Ha
ynpasnenue rp. Kazannek, Oyn. “23 Ilexoren mmnueHcku moak” Ne 110;

o  ®apmanoructuka AJl — TBPrOBCKO IPY>KECTBO, PETUCTpUpaHO B bbarapus ¢ pemieHue Ha
Coduiicku rpagcku b oT 12.08.2002 r. u cbec cemanuuie u agpec Ha ynpasieHue rp.Codus,
yi.”Poxen” Nel6;

o Enextporkomepc EOOJl — THProBcko APYKECTBO, PETUCTpUpaHO B bharapus ¢ pemieHue Ha
Coduticku rpaacku cba 1o ¢.a.Ne 24456 ot 1991 . u cbC cenaimile U aapec Ha yIpaBieHHUE:
rp. Codus, yn. “CamoxoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBPrOBCKO JPY>KECTBO, perUCTpUpaHo B brirapus ¢ penienue Ha
CnuBeHcku okpwxkeH cbl Ne 524/1997 r. u cbe cemanuie U agpec Ha yrpasienue rp. CnvseH,
Oyn. “Tpaxus” Ne 75;

« Mowmuna kpenoct A/l — TBPrOBCKO IpYKECTBO, PETHCTpUpaHO B bbirapus ¢ pemieHue Ha
BenukoTbpHOBCKH OKpBKeH Chb1 Ne 3426/1991 1. v Cbe ceamile U aapec Ha yIpaBJIeHUE IP.
Benuko TwpHOBO, yi. "Maructpanna” No 23;

o Codapma bunguarc AJICHULL — TBPTOBCKO IPYXKECTBO, pETHCTPUPaHO B bbiarapus ¢ pemenue
Ne 1 ot 14.08.2007 1. Ha CI'C u cbe cemanumie u anpec Ha ynpaeienue: rp. Codus, paiion
Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, etax 20;
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e VYuudapm AJl — TBproBcko ApyKecTBO, peructpupano B brirapus c¢ pemenne Ha Coduiicku
rpaacku cba 1o §.a. Ne 3685 ot 1994 1. u cbe cemanuuie u anpec Ha ynpasineHue: rp. Codus,
yi.” Tpatiko Ctanoes” Ne 3;

o Owuro Ilamay3zoBo AJl - TBHPTOBCKO IpyXKeCcTBO, perucTpupaHo B bwirapus c pemienne Ha
Arenmusara o srucBauusaTa Ne 20120924105551 ot 24.09.2012 1. 1 cbC cemaynIne 1 agpec Ha
ynpasnenue: Tp. Kazannsk, Oyn. “23 Ilexoten munueHcku noik” Ne 110;

o Codapma Ilomanxg OO/l, B nmukBHmanms - THPTOBCKO IPYXKECTBO, peructpupano B llomma c
pemenue Ne KRS 0000178554 ot 04.11.2003 r. Ha XX HKOHOMHMYECKO OTAENEHHE Ha
Paiionnus cpaebeH peructbp Ha BapmiaBa u cbe cemanuine U agpec Ha ynpasienue — [lomma,
rp. Bapmaga, yi. “IlIpmkoBa” Ne 58;

o Codapma Bapmasa EOOJl — TeproBcko apyxectBo, peructpupano B [lomma c pemenue Ne
JACP 0000372245 ot 17.12.2010 r. ma XII cronmancko otaenenue Ha [IbpkaBHHA ChIcOCH
peructep Ha BapmiaBa u cbe cemanuuie U aapec Ha ynpasieHue —llomma, rp.Bapmasa, yi.
”Xanyounckuero” Ne §;

o Codapma Ykpaitna EOO/] — TEproBcKo IpyXKecTBO, pETHCTPHpPaHO B YKpaiiHa ¢ pemieHne Ne
10691020000029051 ot 07.08.2012 r. na EnuHHHS Obp>KAaBEH PETUCTbP HAa IOPUAUYECKUTE
nvna ¥ (QU3NYecKUuTe JHNa - NpeArnpHeMadyd M ChC CelaNvIIe W ajpec Ha YIpaBICHHE —
VYkpaiina, rp.Kues,O0o0moHckr paiioH, npocrnekt "Mockockuii” Ne 9, kopnyc 4, eT.2, odpuc 4-
2083;

o Codapma CALL - Teproecko apyxectso, peructpupano B CAILl ¢ pemenne Ne 97227599 ot
25.04.1997 r. B cmyx0aTta Ha IBbpXKaBHUS cekperap Ha mara KamudopHus u che cemanuiie U
anpec Ha ynpasienne CAlLl, mar Kanudopuus, rpag Jloc Anmxenuc, 0yn. Xomausyn Ne 4622;

o Excrabd xopnopeiimrsa CALLl — Teproscko apyxkectBo, peructpupano B CAL ¢ pemenne Ne
090292393 ot 06.11.2008 r. B oprca Ha cexkpeTaps Ha 11ara Jlesayep U CbC CEANIUIIE U aipec
Ha ympasienne CAILl, mar Jlenayep, rp. YunmunartsH, okpsr Hio Kacen, 1209 ya. ,,Opunmx”
Ne 1209;

o Excrab dapma mumurna, BennkoOputaHus — TBProBCKO IPY>KECTBO, PETUCTPUPAHO B AHTIIUS C
pemenue Ne 06751116 ot 17.11.2008 1. M cbC cepamuiie M aapec Ha YIpaBJICHUE
Oxchoparsp, RGY 1AY, Xennu na Temsa, ,,Cretinrsa poya” Ne 10;

o ITAO ButamuHH — TBPrOBCKO APY’KECTBO, PETUCTPUpPaHO B YKpaiiHa ¢ pemenue Ne 133 or
15.04.1994 r. Ha YMaHCKuUSA TPaJCKU ChJ U ChC CENAIMIIE U apec Ha yIpaBieHHe — YKpalHa,
Yepkacka obact, rp. YMmaH, yi.”Jlennncku uckpu’ Ne 31;

o UBanumu u cunoBe OO/ — TBProBecko apyxecTBo, perucrpupano B Copous ¢ Fi-11350/91 na
14.10.1991 r. ot Teprosckus cbxa Ha rp. benrpan u cbec ceganuiie U aapec Ha YIpaBiIECHUE —
Peny6iinka Copbus, rp. benrpana, yn. “Ilanmotnyesa” Ne 13;

o« bpuz OO/l, JlatBus — TBProBCKO JApY’KECTBO, peructpupaHo B JlaTBus ¢ pemeHune Ne
000302737 na 18.09.1991 r. ot TovproBckust peructbp Ha JlarBuiickara pemyOiHMKa U CbC
celaIulIlIe U ajpec Ha ynpasieHue — JlaTeus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;
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o Bbpururpeiin COOO, benapyc - TBproBcko Apy:KeCTBO, perucTpupano B benapyc c pemenue Ne
1983 na 24.09.2004 r. or MuUHCKUS TPaiCKu U3MBIHUTEICH KOMUTET U ChC CEHANUIIE U aApec
Ha ympasieHue — bemapyc, rp.MuHck, yi.”M. bormanommua” Ne 118, oduc 303 — b;

o Tabuna OOQO, bemapyc — THProBcKo ApY>KeCTBO, peructpupaHo B bemapyc ¢ pemenne Ne
1432/29.12.1999 r. ot MuHCKHS TPaICKH H3MBIHATEICH KOMATET U ChC CENAIHINe U aapec Ha
ynpasnenue — benapyc, rp. Munck, Kyiiosimesa, 1. 57, k. 1;

o 3AO0 Unrepdapm, benapyc - TBproBcko ApPYKECTBO, perucTpupaHo B bemapyc B ennHHUS
Ibp)KaBeH PETHCThp Ha IOPUAMYECKUTE JHMLIA W HWHAMBUAYAIHUTE NpeanpuemMadd moj Ne
300000556 u cbC cemanuine W aapec Ha ympamieHue — bemapyc, rp. ButeOck, miomian
Crtpoureneit, 0;1.3 am.2;

o bpuzpapm COOO, benmapyc - TBPrOBCKO APYXKECTBO, PETUCTPUPAHO B MUHCKHUS TPaACKH
HBIBJIHUTCIICH KOMHUTET B CAWHHHUA AbPKABCH PETHUCTBP HA OPUIAWYCCKUTEC JMIa H
uHaAuBKUyanHUTe npeanpuemayu noq Ne 800007989 ot 07.07.2009 r u cbe cenanuiie u aapec
Ha ynpasiieHue - benapyc, rp.MuHck, yn.”Ecenuna”, n.16, nomem.1 H;

o Anean OJIO, benapyc - TBProBCKO IpYyXKECTBO, perucTpupaHo B bemapyc ¢ pemenue Ne
100160720 ot 29.05.2001 r B MuHCKHS TpaJCKU U3OBIHUTEICH KOMUTET B €AUHHUS IbpPKABEH
PErucCTpp Ha HOPUAUYCCKUTC JIHMIAa U HHAWMBUAYAJTHUTEC NpCAlIpUeMadn n CbC ccaaluuic H
azpec Ha ynpasieHue - benapyc, rp.Munck, yi.”Tamkentckas™, 1.16, koprycl . JpykecTBOTO
ce TIPOMEHS OT acOIMMPAHO B IbIepHO 3a ['pymara upe3 bpus, Jlateus na 07.02.2013 r.

e 0OOO ®apmanesr mioc, bemapyc - TBProBCKO JApY>KECTBO, pPETHUCTpUpaHo B MuUHCKuUA
m3TeIHATENeH KomuTer Ha 24.11.2000 r. / Nel348 B egwHHHA IBpKABEH PETUCTHD Ha
IOpUIUMYECKUTE JUUA W HUHAMBUAyanHUTe npennpuemaun noa Nel90174236 u aapec Ha
ynpasienue — benapyc, rp. MuHck, 1-b1if TBepablii epeynoxk, a. 7.

« 3AO0 TBC ®apwma, JlutBa - THPrOBCKO APYKECTBO, PETUCTPUPAHO B JINTOBCKUS PETUCTHP Ha
topuanueckute auia Ha 01.03.2013 r. / 303011389, c¢be cenanuiie U aapec Ha yIpaBiICHUE —
Jlutsa, rp. Bunntoc, yn.“Burayto® Ne 8 / yi. ,,Jlmy6apro* Ne 7, ITK: 08118.

IIpe3 2012 r. I'pymata ce € OCBOOOAWIIA M3LSIO OT Y4acTUATAa CH B CICAHUTE JBIICPHU
JIpy’KecTBa:

o Pocrbankandapm 3A0 — TBProBCKO JpPYKECTBO, perucrpupaHo B Pycus c pemenne Ne
1026101791594 ot 9 oxtomBpu 2002 T. U ChC CemanMINe W aapec Ha ympasieHue — Pycus, rp.
A30B, yin. “Ocunenko” Ne 10. I'pynara e npogana nasectunusata cu Ha 10.04.2012 r.

o Cymnepnarc OOO, JlaTBusi - TBPrOBCKO APYKECTBO, perucTpupano B JlaTtBus ¢ pemenue Ne
40003960404 na 05.10.2007 T ot TwproBckus perucTbp Ha JlaTBHiickaTa pemyOInMKa M ChC
cellanuile U ajpec Ha yrpasienue — JlaTeus, rp. Pura, yi. ,,JI3en3zaBac” Ne 117, LV — 1021 —
npomaneHo Ha 15.02.2012 r.

Cvemecmmnu opycecmea

Kem 30.06.2013 r. ceBMecTHO apyxkectBo B I'pymata e Busaron mmoc OOO, benapyc —
TBProBCKO JpPYKECTBO, peructpupado B bemapyc c¢ pemenne Ne 590004353 na I'ponHeHCKH
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IPaJCKi M3MBJIHUTEICH KOMHTET M ChC CENANWING M ajpec Ha ympaBieHue — bemapyc,
rp.I'ponno, np.”Knenkosa” n.13 b, oduc 2.

CwBMectHOTO apyxkecTBo Codapma 3mpoBur AJl, Ilomma e 3ammyueHo ot HarwonanHus
cpacOeH peructhp Ha [Tomma Ha 25.02.2013 1.

Acoyuupanu opysycecmea
K®m 30.06.2013 T. acormmpanute npykectsa B | pymara ca:

o Becrdapm OO, bemapyc - TBProBCKO NIpyKeCTBO, perucTpupaHo B bemapyc c pemenue Ne
590002202 ma I'pomHeHCKHM TpPaACKH W3MBIHUTEICH KOMHTET M CHhC CENANUINEe M aapec Ha
ynpasnenue — benapyc, rp.I'poano, yi.”lomOpoBckoro”, n.47, k.3. J[pykecTBOTO € IpUI00UTO
ot ['pynara upe3 bpus, Jlateus na 29.10.2012 r;

o HIIK Bbuorect OOO, benapyc - ThproBcko apyKeCcTBO, perucTpupano B bemapyc c pemenue Ne
48 ot 24.07.1990 r. or JIeHUHCKH pallOHEH CHBET HA HAPOJHUTE NEMYTaTH, ChC CEAATUUIC U
aapec Ha ynpasienue — bemapyc, rp.I'pogHo, yi. ,,l'oxckas® Ne 2. [IpyxecTBOTO € pug00UTO
ot I'pynara upe3 bpus, JlatBus.

o benArpoMen OJ1O, benapyc - ThproBcko OpyxeCcTBO, perucTpupano B benapyc ¢ pemenue Ne
009126 ot 29.06.2001 r. or I'pONHEHCKHU TPaJCKU M3MBIHUTEICH KOMHTET, ChbC CEHAIUIIE U
azpec Ha ynpasienue — benapyc, r. I'poano, yim. ,,17 Cents0psa“. pyxecTBOTO € MpuaoOuTo
ot I'pynara upe3 bpus, JlaTBus.

1.1.Co6cmeenocm u ynpasnenue Ha OpyyHcecmeomo-maika

CODAPMA Al e myOnuyHO APYKECTBO CHITIACHO OBJrapcKusl 3aKOH 3a IMyOJIMYHO MpeyIarane Ha
1eHHu kHwka. Ot M. HoemBpu 2011 r. akuuTe Ha IPYKECTBOTO ce THPryBaT M Ha BapraBckara
¢onoBa Oopca.

KoM 30.06.2013 1. pa3npenencHUETO Ha aKIIMOHEPHUS KaMUTal Ha IPYKECTBOTO-MalKa € KaKTo

clesBa:

%
JouneB UuBectMbHTC XOomauar AJl 25.78
Tenexommuiext MuBect A/l 20.42
dunaHcoBa KoHCynTaHTcka Komnanus EOO/] 9.09
Vuusepcanen neHcuoneH ¢poua JJosepue AJl 6.75
Codapma AJl (0OpaTHO U3KYIIEHH AKIIHH) 3.34
Jpyru 10puandyecKu Juia 30.89
dusnuecky Iuia 3.73

CODAPMA A]Jl mma egHOCTEIICEHHA CHICTeMa Ha ympasiiecHHe c¢bc ChBET Ha AMUPEKTOPUTE OT
MEeTUMa YJICHOBE KAKTO CIIEC/ABA:
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H.u.u Orusan Jones
Becena Croesa
OrnsH [lanaBees
Anexcannsp Yayiies
Amnppeit bpenikos

IIpencenaren
Unen
Ynen
Ynen
Unen

HpyxecTBOTO-MailiKa Cc€ TPENCTaBIsiBA W YIPABIsABAa OT W3MBIHUTEIHHUS JUPEKTOp I.M.H

Orusin JloHeB.

1.2. Cmpyxkmypa na zpynama u npeomem Ha 0eiiHocm

Cmpyxmypama Ha I'pynata BkarouBa CODOAPMA AJl kato npyxecTBo — Maiika ¥ TOCOUYEHUTE

MO-A0JTy ABLIEPHU IPYKECTBA:

Mvuwgepnu opysicecmea

Hpysrcecmea ¢ bvazapus
Codapma Tpetigunr AJl
Brarapcka posa CeBronommc AJ] *
®apmanoructuka AJl
Enexrponkomepc EOO/]
buodapm Mnxenepunr AJJ
Codapma bunpuare AJJCUL]
MowmuHa kpenioct AJL *
Yaudapm AL *

@uro [Tanayzoso AJ] **
Zpyscecmea 6 uysncouna
Poct6ankanpapm 3A0
Codapwma ITomanax OO/ — B mukBHAaNAS
Codapma CAIIL]

ExcTab xopnopeHrrsH
Excrab dapma mumurug **
bpuz OO0

Bpurutpeiin COOO **

ITAO Buramunu

HBanuwnu u cunose OO/]
Codapma Bapmasa EOO/]
Tabuna OO0 **

3A0 Untepdapm **
Cymnepnatc OO0 **
Bpuzgpapm COOO **

Anean OJ1O **

Codapma Ykpaitna

000 dapmarieBT IROC **
3A0 TBC dapma **

30.06.2013
Yuacmue
%

76.36
50.06
76.54

100
97.15
42.64
52.07
51.76
47.56

60
100
80

80
51.01
50.24
99.56
51
100
45.39
28.51

32.64
36.22

100
26.01
26.01

31.12.2012
Yuacmue
%

81.01
52.77
76.54
100
97.15
42.64
51.3
52.21
50.13

60
100
80

80

51
50.24
99.56
51
100
47.94
36.31

26.01

100

Hama na
npuodoodusane
Ha KOHmMpon

08.06.2006
22.04.2004
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012

27.07.2001
16.10.2003
25.04.1997
05.08.2009
05.08.2009
10.11.2009
10.11.2009
18.01.2008
10.04.2008
23.11.2010
08.04.2011
17.12.2011
20.05.2011
20.12.2012
07.02.2013
07.08.2012
31.05.2013
01.03.2013

Hama na
o0ceo0o0rcoasane
om KOHmpPOJ

10.04.2012

15.02.2012
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* ehexmusen npoyenm Ha yuacmue

** nenpsako yuacmue

brarapcka posza Cesrononuc A/l e ppimepHo apyxectBo Ha COOAPMA AJl, KaTO KOHTPONBT
e MpuIo0UT U yIIpaKHSABaH Upe3 MPAKOTO yJacTHe Ha IPYKECTBOTO-Maiika B COOCTBEHOCTTa Ha
brarapcka poza Cesrononuc AJl ¢ 49.99 % wu HempsikoTO ydacThe Ha JpY’KECTBOTO-Maiika ¢
0,07 % upe3 apimepHoTo ApyxkectBo Codapma Tpetiqunar AJl ¢ yuactue 0,10 % ot kanuTana Ha
boarapcka poza Cesrononuc AJl;

Mowmuna kpenoct A/l e npiepHo apyxkectBo Ha CODAPMA A/Jl, kKaTo KOHTPOIBT € IpUI00UT
W yNpaKHSABaH 4Ype3 NPSKOTO ydyacTHE Ha APYKECTBOTO-Maika B cOOCTBEHOCTTa Ha MoMuHa
kpenoct AJl ¢ 51.84 % wm HempskoTo ydacThe Ha ApykecTBoTo-maiika ¢ 0.23 % upe3
neiiepHoTo apyskectBo Codpapma Tpeitnunr AJl ¢ ygactue 0.30 % ot xanurtana Ha MoMuHa
kpenoctT AJl;

Yuudapm AJl e npmepHo apyxkectBo Ha Codapma AJl, KaTo KOHTPOJIBT € MPHIOOUT U
YIpaKHSBaH 4pe3 MPSKOTO y4acTUe Ha JAPYKECTBOTO-Maiika B cOOCTBEHOCTTa HAa YHUbpapm A/l
¢ 49.99 % u HeNpSAKOTO y4acTHe Ha ApYKeCcTBOTO-Maiika ¢ 1.77 % upe3 IpLIepHOTO APYKECTBO
Codapma Tpeitnunr A/l ¢ yuactue 2.33 % ot xanurana Ha Yaupapm A/l;

Codapma bunmuare AJICULl e npmepHO OpyKEeCTBO IO CHIaTa HA CKJIFOYEHO IMHUCMEHO
criopazymenue 3a KoHTpos1 Mexay COOAPMA A/l u apyru akuuoHepu;

Excrab dapma mumutin, BennkoOpuranus e IbIIepHO ApYKecTBO upe3 ExcTad KopropeirsH,
CAIIl — xoero npyxectBo mputexkaBa 100% oT kamurana Ha Ekcrab dapma mumMuTHI,
BenukoOpuranus;

bpurutpeiin COO, benapyc e abiepHo apyxkecrso Ha bpus OO/, Jlarsus — bpuz OO[]
npurexana 98.50% ot karmrana Ha bpututpeiin COO.

Tabuna OOO, benapyc e awimepHo apyxectBo upe3 bpusz OO/, Jlatus — bpus OO
nputekaBa 89% ot xkanurana Ha Tabuna OOO;

3A0 Unrepdapm, benapyc e npmepno apysxkecrBo upe3 bpuz OO/, Jlateus — bpus OO
nputekana 55.9% ot kanurana Ha 3A0 MuTepdapwm;

Bpuzgpapm COOO, Bbenapyc e mbiepHo apyxkectBo upe3 bpus OO/, JlarBus — bpuz OO/
npurexasa 64 % ot kanurana Ha bpuzdapm COOO;

Anean OJ1O, bemapyc e nmpmepHo apyxectBo upe3 bpus OO/, Jlateus — bpusz OO/]
npurexana 71% ot xanurana Ha Anean OJ10;

000 ®dapwmariest witoc, benapyc e gpmepHo apyxectBo upe3 bpuz OO/, Jlateus - bpuz OO/]
npurexana 51% ot kanurana Ha OO0 PapmareBT IUTIOC;

3A0 TbC ®apma, JlutBa ¢ mgpmiepHo npyxkectBo upe3 bpmz OO/l, JlatBus - bpuz OO/
npurexana 51% ot kanurana Ha 3A0 ThC dapwma;

Cymepmmarc OOOQ, JlatBust e gpmepHo apyxectBo upe3 bpuz OO/, JlatBusi — ApykecTBOTO
npurexana 61.25% ot xanurana Ha Cynepnarc OOO. I'pynara e npojajia HHBECTHLMATA CH B
Cynepnarc OOO Ha 15.02.2012 r.
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OCHOBHHSAT npeaMeT Ha JCHUHOCT Ha ApYyXKeCTBaTta OT prr[aTa € KOHICHTpHUpAH BbBB
q)apMaLIeBTI/I‘lHI/Iﬂ CCKTOp, C UBKIIHOUCHHEC HA OTACIIHU JPYKCCTBA, YHUITO npeaMeT Ha IleleOCT €
H B 00J1acTTa Ha HHBCCTUIIMUTC B UMOTH U ICHHH KHIDKA.

[IpenMeTsT Ha HEeHHOCT Ha Apy)KecTBaTta OT I'pynaTa e KakTo cieiBa:

o CODAPMA A/l - npor3BOACTBO M THPrOBUS HA JICKAPCTBCHU CYOCTaHIIMHU (aKTHBHU ChCTaBKH)
U JIeKapCTBEHU (HOpMH; Hay4HO-M3CJICIOBATENICKA M HH)XEHEPHO-BHEIPUTENCKA NEHHOCT B
o0acTTa Ha JIEKapCTBEHUTE CPEIICTBRA;

o Codapma Tpeitnuar A/l - ThproBus ¢ papMareBTHIHN TPOTYKTH;
o brwarapcka posza Ceronomrc AJl - mpou3BOICTBO HA JIEKAPCTBEHH (POpMI;
» buodapm Nnxenepunr A/l - pou3BOACTBO U THPToBUs C HHPY3UOHHU Pa3TBOPH;

o ®@apmanoructuka AJl - BTopu4Ha ONakoBKa Ha (apMaulEeBTUYHH MPOAYKTH U OTIAaBaHE IOA

HacM Ha HCABHXXWMHU UMOTH,

o Enextponkomepc EOO/l - TbproBusi, TpaHcmopTHpane H pa3¢dacoBKa Ha paJuOaKTUBHH
MaTepHaJH U sIpeHa TEXHUKA 3a MEAUIMHATA, OUTOBA EJIEKTPOHHUKA U €JICKTPOTEXHHKA;

o Codapma bungunarc AJICUL] - uHBecTHpaHe Ha MapUYHU CPEICTBA, HAOpAHH Ype3 U3aBaHe Ha
LEHHA KHIDKA B HEIBIKUMHM MMOTH (CEKIOPHUTH3ALUs HAa HEABWXHMU HMMOTH) MOCPEICTBOM
MOKYIIKa Ha MPaBo Ha COOCTBEHOCT U APYTH BELIHU NPaBa BbPXY HEABWKMMHU UMOTH, OTIaBaHE
10 HaeM, JIM3UHT, apeH/Ia U/UiIH Mpoak0daTa uM;

o Mowmuna kpenoct A/l - pa3paboTBaHe, BHEAPSBAHE W MPOU3BOJICTBO Ha MEAUIIMHCKN W3/ICITHS
3a XyMaHHaTa ¥ BeTepuHapHaTa MEIULMHA;

o Yuudapm AJl - mpou3BOJICTBO U THPTOBUS Ha (hapMaleBTUIHN IPOIYKTH;

o  ®wuro [lanay3oo AJl — Npou3BOACTBO, ChOUpPaHE, U3KYIyBaHe, JTOOUB U peayin3aius Ha OUIIKU
1 JieyeOHU pacTeHus (apiepHo apyxkectso ot 21.09.20121.) ;

o IIAO Buramunu - npou3BOACTBO U THProBus Ha (hapMalleBTUYHU IPOSYKTH;

o Pocrbankandpapm 3AO - mpou3BOACTBO M THProBUs C (papMaLEeBTHYHH HPOLYKTH (IBIIEPHO
npyxectso 110 10.04.2012 r.);

o HMBanunu u cunoBe OO/] - Tpou3BOACTBO U THPrOBUS HA (hapMalleBTUYHU MPOAYKTH;

o Codapma Ilomarn OO/], B mukBHIAINS - U3CIIEIBAaHE HA MTa3apa U OOIIECTBEHOTO MHEHHUE;

o Codapma Bapmasa EOO/] — u3cneaBane Ha na3apa u 00LIeCTBEHOTO MHEHHUE;

o Codapma Ykpaitna EOOJI — Thproeust ¢ apMalieBTHUHN IPOAYKTH U U3CJICABAHE Ha ras3apa u
obmrecTBeHOTO MHEHHE (IBIEpHO ApykecTBO OT 07.08.2012 1.);

o Codapma, CALL -rpprosus ¢ papMalieBTUYHU NPOAYKTH U XPAaHUTEITHH JOOABKH;

o Exkcrab xopnopeiimrsn, CALLL - n3cnenBane Ha mas3apa U 00LIECTBEHOTO MHEHHUE;

o Exctab ¢apma nmumutia, BennkoOpuranus - u3cieiBaHe Ha razapa u o0IIeCTBEHOTO MHEHHE;

o bpuz OO/, JlatBus - ThproBus ¢ hapMaleBTUIHN POYKTH;

o bputurpeiin COOO, benapyc - Tprosus ¢ hapMaleBTUYHN NPOIYKTH;

o Tabuna OOO, benapyc — Teprosus ¢ hapMaleBTUIHU NPOIYKTH;
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« 3AO0 HUnrepdapm, benapyc — Teprosus ¢ hapMaleBTUIHN POIYKTH;

« bpuzdpapm COOO, benapyc — Tbprosust ¢ papManeBTHYHH NPOAYKTH (IBIIEPHO APYKECTBO OT
20.12.2012r.).

o Amean OJ]O, bemapyc - TpproBus ¢ ¢apManeBTUIHA MPOAYKTH (IBIIEPHO IPYKECTBO OT
07.02.2013 r.).

« 00O ®apmanesr ioc, bemapyc- TbhproBusi ¢ (apManeBTUYHA NPOAYKTH (IBIIEPHO
npyxectso ot 01.06.2013 r.).

« 3A0 TBC ®apma, JlutBa — ThproBus c ¢(apMameBTUYHA NPOMYKTH, MPOM3BOJACTBO Ha
nekapcTBeHH GopMu H  (apMaleBTHYHHM  Tpenapartd, HayqyHOM3CIEAOBaTelcka |
eKCIIepUTEMHTAIHA ICHHOCT B 00JIACTTa Ha OMOTEXHOJIOTHHTE.

HpyxectBoTo-Maiika ¥ abliepuute apyxecrBa: Codapma Tperiguar AJl, Bvarapcka posa
Cepronomnc AJl, ®apmanoructuka AJl, Enexrponkomepc EOO/, buodapm Wmxenepunar A]l,
Codapma bunguare AJICULL, Momuna kperoct AJl, Yaudapm AJl, @uto [lamayzoso AJl, u3BbpriBat
cBodTa jaeitHocT B boarapus, Codapma Ilonang OO/ - B nuxBupanus u Codapma Bapmaa EOO/]
onepupar B [lomma, [IAO Butamunu, Codapma Ykpaitna EOOJ] — B Ykpaiina, MBanuny u CuHOBe
OO0l — B Cwpbust, bpuz OO/ — B JlatBus, bpururpeitn COOO, Tabuna OO0, 3A0 HuTepdapwm,
Anean OJ10, bpuzpapm COOO, OOO dapmarnieBT mwitoc - B benmapyc u 3A0 TBC ®apma — B
Jlutea, Exctabd dgapma nmumutug — BB BenmukoOpuranus, a Codapma CALLl u Exctad xopropedmsH B
CALL.

Kbm 30 ronm 2013 r. yyactuero Ha I'pymnata B cwémecmuomo Opyscecmeo BUBATOH IUTIOC
000, benapyc e 3aenno ¢ 50 % y4actue ¢ AnTeka rpyn XoJauHr u ¢puzndecko yuie. [IpenmMerst Ha
JEHHOCT Ha CbBMECTHOTO JPY>KECTBO € ThProBUs C (papMaLleBTHYHH IPOAYKTH U XPAaHUTEIHU JOOABKH.
HpyxecTBoTO € chBMeECTHO 3a I'pymnara ot 28.12.2012 r.

CwBmectHOTO aApyxecTtBo Codapma 3aposur A/l e 3ammueHo ot Hauwmonannusi cbaebex
peructbp Ha [lomma Ha 25.02.2013 r. IIpeaqmeThT Ha AEHHOCT Ha CHBMECTHOTO IPYIKECTBO € OHII
M3CIIeZIOBATENICKa U pa3BoiiHa JISHHOCT B 00JacTTa HAa MEAWIMHCKATE HAyKH U (apMaiusra, ThproBus
Ha eJIpo ¢ papMaIreBTHIHH MTPOIYKTH.

KoM 30 torn 2013 r. I'pynata uMa yqacTusl B CIETHUTE ACOUUUPAHU OPYHCECHEA.

o Becrdapm OJ1O, benapyc - TBproBcko IpykecTBo, perucrpupano B benapyc ¢ pemenue No
590002202 ma I'pomHEHCKHM TPaJCKH W3MBIHUTEICH KOMHUTET U CHhC CENAJHUINE M aapec Ha
ynpasienue — benapyc, rp.I'poano, yin.” lomOpoBckoro”, 1.47, k.3. JIpykecTBOTO € IpUI00UTO
ot ['pynara upe3 bpus, JlatBust Ha 29.10.2012 r;

« HIIK Buorect OOO, benapyc - ThbproBcko apyKecTBo, perucrpupato B benapyc ¢ pemenue Ne
48 ot 24.07.1990 r. ot JleHuHCKH pailOHEH CHBET HA HAPOJHUTE NEMYTaTH, ChC CENAIHUILE U
anpec Ha ynpasienne — benapyc, rp.I'poaHo, yi. ,,['oxckas™ Ne 2. JIpy’kecTBOTO € MPUI0OHUTO
ot I'pynara upe3 bpus, JlatBusi.

o benArpoMexn OJ10, benapyc - ThproBcko ApyKecTBO, peructpupano B bemapyc ¢ pemenne Ne
009126 ot 29.06.2001 . oT I'pOMHEHCKHN TPaICKH HU3MTBIHUTEICH KOMHTET, ChC CEHAIHIIE U
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aapec Ha ynpasienue — benapyc, r. I'poano, yim. ,,17 Cents0ps®. [IpyxecTBoTO € mpuaoouTo
ot I'pynara upe3 bpus, JlatBus.

Ot 01.06.2012 r. mo 28.12.2012 r. 'pynara e mpurexaBaia UHIUPEKTHO y4acTHUE B pa3Mep Ha
18.87 % B acomumpanoro apyxectBo Buparon mioc OOO/], cnem koeto mpuaoOmBa ChBMECTEH
KOHTPOJI BBPXY HETO.

KbM natata Ha HacTOSIMS KOHCONHIUPAH CHKPATCH MEXJIWHEH (UHAHCOB OTYET CPEIHO-
CITUCHYHUSAT ChCTaB Ha mepconana B [ 'pymnara e 3,950 paborannm u cioyxutenu (2012 r.: 3,945).

1.3.0cno6nu noxazamenu Ha CMOnAHCKama cpeoa

OCHOBHH TIOKa3aTeNy Ha CTONAHCKaTa cpela, KOWTO OKa3BaT BIMSHHE BBPXY ACHHOCTTa Ha
npyxkectsarta ot ['pynara 3a neprioga 2011 — 06.2013 r., ca npeacTaBeHy B TabIULATa MO-A0Y:

IToka3aren 2011 2012 1-6.2013
USD/BGN cpenHo 3a roaunara/epuoaa 1.4065 152314 1.49032
USD/BGN B kpast Ha roguHaTa/iepuoaa 15116 1.4836 1.49528
PLN/BGN cpento 3a roguHara/meproaa 0.4759 0.46772 0.46824
PLN/BGNB kpast Ha rojHara/epuoia 0.43872 0.47926 0.45090
RUB/BGN cpenHo 3a rogunara/mepuoja 0.04787 0.04902 -
RUB/BGN B kpast Ha rofiMHaTa/meproia 0.04683 0.04862 -
RSD/BGN cpento 3a roguHara/epruoaa 0.01918 0.0173 0.01745
RSD/BGN B kpast Ha roguHara/mepuosa 0.01869 0.0172 0.01713
UAH/BGN cpeziHo 3a roguHara/mepro/ia 0.1766 0.19042 0.18642
UAH/BGN B kpast Ha rofMHaTa/meproia 0.18992 0.18561 0.18788
GBP/BGN cpezHoO 3a roguHara/mepuojaa 2.25443 2.41275 2.29933
GBP/BGN B kpast Ha roquHara/mepuoaa 2.34147 2.39406 2.28165
LVL/BGN cpento 3a roguHara/epruoia 2.76943 2.80501 2.79305
LVL/BGN B kpas Ha roguHara/mepuosa 2.79604 2.80285 2.78450
1000 BRUB/BGN cpeato 3a roguHaTa/iepuoaa 0.1813 0.18249 0.17217
1000 BRUB/BGN B kpas Ha roguHaTa/mieproaa 0.1813 0.17256 0.17052
LTL/BGN cpearo 3a roguHaTa/mepuoaa - - 0.56645
LTL/BGN B kpast Ha roguHara/epuosa - - 0.56645

Msmounux: BHbB, Hayuonannu 6anxu na: Yxpaiina, Pycus, [lomwa, Copbus u benapyc.

2. OCHOBHH NMOJIOKEHUSA OT CHETOBO/IHATA INTOJIMTUKA HATPYIIATA

2.1. baza 3a uzeomeane Ha KOHCOTUOUPAHUA COKPAMEH MENCOUHEH (PuHAHCO8 omyem

HacrosimusT koHCOMUAMpaH ChKpaTeH MEXIWHEH (UHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C
MexnyHapoeH cuetoBozieH ctannapt (MCC) 34 MexauHHo (PUHAHCOBO OTYHMTAHE.

[Ipy M3roTBSHETO HAa HACTOSINUS KOHCOJNWAMPAH CHKpaTeH MEXIWHEH (UHAHCOB OTYET €
MpHIaraHa ChIaTta CYETOBOJTHA MOJUTHKA, OTYCTHH TEXHUKA W METOJM HA HW3YMCIICHWE, U OCHOBHU
MIPEIITOJIOKEHHS, KAaKTO TPH MOCIIeTHIS KOHCOJIMAUPAH ToIuIIeH GpuHaHcoB oTueT 3a 2012 roauHa.

KoHconmuaupaHusT MeEXIWHEH CBhKpaTeH ()MHAHCOB OTYET 3a IIECTMECEYHHUS IIePHUO],
3apppriBail Ha 30 roru 2013 roarHa cienBa a ce 4eTe 3aeHO ¢ KOHCOJIMIMPAHUS TOUIIECH ()UHAHCOB
OoTUeT 3a roAuHaTa 3aBbpiiBama Ha 31 mexemBpu 2012 rommHa, M3rOTBEH B CHOTBETCTBHE C BCHUYKH
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MexayHaponau ctanfapTd 3a ¢guHaHcoBu oTuetn (MC®PO), KOMTO ce ChCTOST OT: CTaHAApPTH 3a
(uMHAHCOBU OTYETH W OT ThIKyBaHUs Ha Komutera 3a pazsicienus Ha MCOO (KPMC®O), onobpenu
ot CsBera mo MexayHaponau cueroBogHu craHmaptu (CMCC), n MexmayHapoIHHUTE CYETOBOIHU
CTaHAapTH W ThIKyBaHuaTa Ha llocTosHHns xomwurer 3a pazscussane (IIKP), omobpenu ot Komurera
no MexnyHapoauu cdyeroBoguu crangaptd (KMCC) u ca npuetn ot Komucusara na Eponeiickus
CBIO3.

3a mepuona sHyapu-tonn 2013 rogmra I'pymara e mpuena BCHYKA HOBH W/WITH PEBH3HPAHU
CTaHIapTH U THJIKYBaHWsA, n3nazeHn oT CrBeta mo MexayHapoanu cdetoBonuu ctanaapta (CMCC) u
pecriektuBHO OT Komurera 3a pazscuenns Ha MCDO, kouTo ca OMiIM yMEeCTHH 32 HelfHaTa AeHHOCT.

A. IlpueTn 3a nepuoau, 3anoysamu none Ha 1 sayapu 2013 roguna

. MCC 12 (npomenen) [lanvyu ewvpxy o0oxooa (6 cuia 3a 200UWHU NePuoou om
01.01.2013 2. — npuem om EK). IlpoMsiHaTta € CBBbp3aHa C M3PUYHOTO MOSCHEHHE, Y€ OIICHKATa Ha
OTCpPOUYEHHTE JaHbLM (aKTUB WM MAaCUB), CBBP3aHHU C ONpEJesieH aKTHB, Ce/Ba Ja Ce HalpaBu Ipe3
npu3MaTa Ha HAMEPEHUATa Ha CHOTBETHOTO NPENNpPUSATHE KakK 1€ BB3CTAHOBSBA HMHBECTHPAHUTE
cpencTBa B 0OanaHcoBaTa CTOMHOCT Ha TO3M akTHB — 4Ype3 MpoAaxOa WM Ipe3 NpoIbiDKaBalla
yrnoTtpeba. KoHkpeTHH npaBuiia ca 1aJeHd B CIydauTe Ha HETEKYIIW aKTHUBH, IPEOLEHEHHU MO pela Ha
MCC 16, HO Haif-Beue 32 MHBECTHIIMOHHUTE UMOTH, OIICHSIBAaHU IO cripaBeanuBa ctoiHocT mo MCC 40,
BKJI. IpUAOOUTH MO pela Ha OM3HEC-KOMOMHAIMM — T.€. IpUeMa ce MPe3yMILuATa, 4e Te LIE ce
BB3CTAHOBSBAT IPe3 NPoJak0a 3a [eJIUTe Ha ONpeesiiHe Ha OTCPOUCHUTE JaHbIIM;

. MCC 19 (npomenen) [oxoou Ha Haemu nuya (8 cuia 3a 200UWHU NePUOOU OM
1.01.2013 2. — npuem om EK). llpomeHnuTe ca CBBpP3aHH C IUIAHOBETE C JAe(PUHUpAHHU IOXOTU H
JOXOAMTE TpH HamyckaHe. DyHIaMeHTalIHaTa MPOMsHA € OTHaJaHeTO Ha MeToJa Ha ,,Kopuuopa” U
BBBEXK/IAHETO Ha IMPaBWJIOTO 3a NMpHU3HABaHE HAa BCHYKU IOCIIEABAIIM OIEHKH (O cera Hapu4aHU —
aKTIOEPCKHU TeyasiOn WM 3aryOun) Ha 3aIbDKSHUTA 110 JJeUHUPAHU TOXOM U Ha IUTAHOBE OT aKTHBH B
MOMEHTa Ha Bb3HHKBAaHETO UM, IPe3 KOMIIOHEHT Ha ,,Jpyr BCEOOXBATEH 0XOJ~ , KAKTO M YCKOPEHOTO
NpU3HABaHE Ha Pa3sXOJIUTe 32 MUHAJI CTAX;

. MCC 27 (usmenen 2011 2.) Unousuoyannu unancoeu omuemu (8 cuna 3a 200UwHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vio1cumenno npuiazaue, Hati-KbCHO, 3d 200UUHU
nepuoou, 3anousawu Ha uau cieo 01.01.2014 e). CraHmapThT € TpeH3NaZeH C MTPOMEHEHO
HalMEHOBaHUE, KaTO YacTTa OT HEro, KOATO 3acsraiie KOHCOMUAWPaHU (GUHAHCOBU OTUETH € M3IISIIO0
obocobena B HOB cTangapT — MC®O 10 Konconumupanu ¢unancoBu otdeT. [lo To3W HaywWH B
CTaHJapTa ca OCTaHAJIM BKJIIOYEHM CaMoO INpaBWiiaTa 3a OTYUTAHE HAa WMHBECTHLUUH B IbILEPHHU,
ACOLMHMPAHU ¥ ChbBMECTHH NPEANPHUITUS Ha HUBO MHANBUAYAIHU OTYETH;

. MCC 28 (usmenen 2011 2.) Hngecmuyuu ¢ acoyuupanu u cb6MeCmHu npeonpusmus (6
cuna 3a 2oouwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vrocumenno npunacane, Hau-
KbCHO, 30 200UUWHU nepuodu, sanousawu Ha umu cied 01.01.2014 e.). CtaHaapThT € ¢ IPOMEHEHO
HAaUMEHOBAaHME W BKJIIOYBA NPaBHJa 3a OTYMTAHE IO METOJAa Ha COOCTBEHHS KalWTal KakTO Ha
WHBECTUIIMUTE B ACOIMHMPAHUTE, Taka U B CHBMECTHHUTE IMPEIIPUITHS, KOUTO Jlocera ca OWIIU TOJ
oboxsara Ha MCC 31 CeBMecTHH IpeanpusaTus B cboTBeTcTBUE Ha HOBHUTE MCDO 11 u MCDO 12.
MCC 31 cnupa na 6bae npuinoxkum ot 01.01.2013 r.;

. MCPO 9 Qunancosu uncmpymenmu: Knacupurxayus u oyenasane (6 cuna 3a 200uHu
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nepuoou om 01.01.2015 2. — ne e npuem om EK). To3u cranmapt 3amecta yact oT MCC 39, karo
YCTaHOBSIBA MIPUHIMIHY, IPAaBUIIa U KPUTEPHH 3a Kiacu(puKanus, OleHKa 1 OTIHCBaHe Ha (PMHAHCOBUTE
aKTUBH W TIACWBH, BKI. XUOpPHUAHHWTE IOTOBOpH. ToW BBBEeXJa H3WCKBaHE Kiacu]UKaiusITa Ha
(MHAHCOBHTE aKTHUBU na ObJa MpaBeHa Ha 0a3a OW3HEC MOJena Ha MPEANPUATHETO 32 TAXHOTO
yIOpaBlieHHEe M Ha XapaKTePHCTUKUTE Ha JOTOBOPEHUTE MAPHUYHM MOTOLUM HA CHOTBETHUTE AKTHBH.
BbBexkIaT 1Be OCHOBHHU KaTerOpHUU OLIEHKH — [0 aMOPTHU3MpyeMa U N0 CIpaBeAsiBa cTolHOCT. HoBute
MpaBmiia 1€ JAOBEAAT 1O €BEHTYAJHH IPOMEHH OCHOBHO B OTYMTAaHETO Ha (DPMHAHCOBHW aKTHBH KaToO
JIBJITOBH MHCTPYMEHTHU M Ha ()MHAHCOBHU ITACHBH IMPHETH 32 OTYUTAHE IO CIPABEJINBA CTOHHOCT TIpe3
TEKyIIUTE TIeYaiOon U 3aryOu (3a KpeAUTHHS PHUCK);

. MC®PO 10 Kownconuoupanu chunancosu omuemu (8 cuia 3a 200UWHU NePuUoOU Om
1.01.2013 2. — npuem om EK - 3a 3a0vadcumenno npuiazame, HAU-KbCHO, 304 200UUIHU NepUooU,
sanoysawu Ha umu caeo 01.01.2014 e.). Ilpexoonu pasnopeobu (6 cuna 3a 2o0uwHu nepuool,
sanousawu Ha unu cned 01.01.2013 2. — npuemu om EK) — omnocHo npunaecanemo Ha cmaunoapma 3a
nopsu nvm. To3m craHmapT 3aMeHs B 3HauuTenHata My dact MCC 27 (KoHcomumupanu u
naauBuyanHu ¢uHaHcoBn otdetu) U [IKP Pazscuenme 12 (KoHcommmamuss — mpenmpusTus ChC
crienyanHo mnpenHasHadenue). OCHOBHAaTa My IeNl € Ja C€ YCTaHOBST NPUHLWINTE W HaylMHA Ha
W3TOTBSIHE W TIPEJCTaBSHE HA (PMHAHCOBU OTUETH KOTATO €JHO MPEINpHUSTHE KOHTPOJIUpPA €ITHO MU
noBeYe Ipyru npeanpusatus. Toil 1aBa HOBO ONpeeiIeHUEe Ha MOHITUETO ,,KOHTPOI , ChbABPKAILO TPU
KOMIIOHEHTa, OMpeAeNsi KOHTPONbT KaTO €IWHCTBEHa 0a3a 3a KOHCONWAANHWS M JlaBa IMO-TIOAPOOHU
NpaBWiia 3a OlECHSABaHE HAa HAMYMETO HAa OTHOUICHUS 4pe3 KOHTpoi. CTaHAapThT YCTaHOBSIBA U
OCHOBHHTE 33IbJDKUTEITHH MTPaBUIIa TI0 U3TOTBSIHETO Ha KOHCOMUANPAaHU (PUHAHCOBH OTYETH;

. MC®O 11 Cvemecmuu cnopazymeHnus (6 cuia 3a coouwinu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0vmicumenno npunazane, HAU-KbCHO, 3a 200UUHU NEPUOOU, 3AN0YBAUU HA ULU
cned 01.01.2014 2.) Ilpexoonu pasnopeddu (6 cuna 3a 200UHU NEPUOOU, 3ANOYEAUIU HA UIU CleO
01.01.2013 2. — npuemu om EK) — ommnocno npunacanemo nHa cmaunoapma 3a nwvpsu nvm. To3u
crangapt 3ames MCC 31 [lanoBe B ceBMecTHH npeamnpustusi), Bxi. u IIKP 13 CsBmecTHO
KOHTPOJIMPAHU TMPEINPHUITHS — HEMapHYHH BHOCKH OT KOHTPOJIMPAIIUTE CHAPYKHUIM. Toi BbBEXIa
camo JiBa THUIAa CHBMECTHH CIIOpa3yMEHHsl — ChbBMECTHH JIEHHOCTH W CHBMECTHHU JIPYXKECTBA, KaToO
YCTaHOBEHUST KpUTEPUH 3a KIIAaCU(PHUKAIUA HE € TpaBHaTa (hOopMa, a BUIIBT Ha MTpaBaTa U 3abJDKCHUSTA
Ha BCsKA CTpaHa B KOHKPETHOTO CIIOpa3yMeHHe, T.e. M ca MpaBa BbPXy aKTUBUTE M MACHBHTE, PECIL.
pasxoauTe M MPUXOJUTE OT CHBMECTHOTO CIIOpa3yMEeHHE /ChBMECTHA JEHHOCT/, MM ca TpaBa BbPXY
HETHUTE aKTHBH OT CHBMECTHOTO cCIIOpa3yMeHHe /ChBMECTHO JpykecTBo/. CTaHAapThT Npemaxsa
OTIHUATA 32 MpUJIaraHe Ha METO/a Ha MPOMOPIIMOHAIHA KOHCOJIMIAIUS 1 HaJlara MoJI3BaHeTO Ha METoja
Ha cOOCTBEHHS KallMTaJl IPH KOHCOIMAALNS Ha CbBMECTHO KOHTPOJIMPAHHU JAPYKECTBa,;

. MCPO 12 Onogecmsagane Ha yuacmus 6 Opyeu npeonpuamus (8 cuna 3a 200UUHU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0vnocumenno npunazane, Hatl-KbCHO, 34 20OUUHU
nepuodu, 3anoygawu Ha unu crned 01.01.2014 2.). Ilpexoonu pasnopeddu (6 cuna 3a 200uiHy NepUooU,
sanousawu na uiu cred 01.01.2013 2. — npuemu om EK) — omnocho npunaeanemo na cmanoapma 3a
nvpeu nvm. TO3W CTAaHIAPT BHBEXKIA HM3MCKBAHUS 3a OIMOBECTABAaHE W KbM WHPOpManusITa B
OIOBECTSIBAHHUATA BHB ()MHAHCOBHUTE OTYETH OTHOCHO BCHYKM BHJIOBE y4YacTHs Ha OTYMTAILOTO CE
NPEANPUITUE B APYTH IPY>KECTBA U MPEAIPHUATHS, BKI. H e(EKTUTE U PUCKOBETE OT TE€3U yUacTHs;
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. MC®DO 13 Uszmepsane na cnpasediusa CMoOUHOCH (8 CUNd 3 200UWHU NePUOOU OMm
1.01.2013 2. — npuem om EK). To3u cTanmapT ce sBsiBa €IUHEH U3TOYHUK C METOIOJIOTHICCKH HACOKH,
CBHABPIKAI IPEIU3NPAHO OTpeAeNIeHIe Ha TIOHATHETO ,,CIIPaBeIINBa CTOWHOCT , TIPaBMJIa ¥ METOIMKA
3a HEWHOTO M3MEpBaHE, KAaKTO WM MO-UIMPOKH M3MCKBAHUS 32 OMOBECTABAaHE OTHOCHO CIIPaBEAMBATA
CTOMHOCT W HEHHOTO m3MepBaHe 3a meiute Ha Bcuukn MCOPO. Toii mokpuBa KakTo (UHAHCOBUTE
WHCTPYMEHTH, Taka U He()MHAHCOBHUTE aKTUBU M IMMAacUBH, 32 konTo MC®PO H3UCKBAT WM pa3pelraBatr
MIpHUJIaTaHeTO Ha CTIPaBeINBa CTOMHOCT;

. MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpedcmassne (8 cuna 3a 200uuwnu
nepuoou om 01.01.2014 2. — npuem om EK) — omnocno nemupane (komnencupamne) Ha Quuancosu
akmusu u urancosu nacusu. Te3n MPOMEHN Ca CBBP3aHHU C YTOYHEHHE OTHOCHO IMPIJIOKEHUETO Ha
npaBuiIaTa 3a HETHpaHe Ha (MHAHCOBU MHCTPYMEHTH. OCHOBHO T€ ca B YSTUPU HACOKHU: &) U3SICHSBAHE
Ha 3HAYCHUETO Ha Pa30MpaHeTO 3a ,,TeKYIIO0 3aKOHOCHOOPa3HO MPHJIOKUMO IPaBO 3a HeTUpaHe”; 0)
MIPUJIOKEHUETO 32 €THOBPEMEHHA pealiu3aliusl W CIopa3yMEHHe 3a ypekJaHe; B) HEeTHpaHe Ha CyMHU
MPEeIOCTaBeH! KATO TapaHIvs; T) MIpKaTa 3a MPUIaraHeTO Ha U3MCKBAHUATA 32 HETUPAHE;

. MC®DO 7 (npomenen) @uuancosu uncmpymenmu: Onogecmasauus — OWMHOCHO
HemupaHe (KOMNeHCupaue) HA (UHAHCOBU AKMUBU U NACUBU (8 CUNA 34 200UUHU NePUooU Om
01.01.2013 2. — npuem om EK). Te3u mpoMeHH ca CBBbP3aHU C Pa3NINPSIBAHETO HA OMOBECTSIBAHHUATA 32
BCUYKH (PMHAHCOBM MHCTPYMEHTH, KOMTO Il ce HeTtupar (kKomreHcupar) B cborBercTBHE ¢ MCC 32
(mapa. 42), KakTo W CHOpen JOMBJIHUTEIHNA CIIOPa3yMEHHUs 32 HETHpaHe, KOUTO ca W3BBH 00XBaTa Ha
MCC 32;m

. THlooobperus 6 MCDPO (m.maii 2012 2.) - nooobpenus 6 MCC 1, 16, 32, 34, MCDO 1, (s
cuna 3a eoouwnu nepuoou om 01.01.2013 2. —npuemu om EK). Te3u nmogoOpeHusi BHACAT YaCTHYHU
MPOMEHM B CHOTBETHHTE CTaHAAPTH, OCHOBHO C Il Ja TMpeMaxHaT ChIIEeCTBYBaIla
HETIOCTIeIOBATETHOCT MIIM HESICHOTH B TpaBHJIaTa Ha TNPUIOXKEHWE W M3UCKBAHUSATA Ha OTICITHUTE
CTaHJApTH, KaKTO M Jia ce BHECE MO-TIpelM3Ha TePMHHOJOTH Ha MOHATHSI. OCHOBHO MPOMEHHTE ca
HACOYEHU KbM CJIeJHUTE OOCKTH WM OMEpallii — Pa3XxoAd [0 3aeMHU 3a OTTOBapsIId Ha YCIOBHATA
aKTHBH, 32 KOUTO JjaTaTa Ha 3all0YBaHEe Ha KallMTallM3allus € Mpeau garata Ha npemMuHaBane mo MCDO
(MC®O 1), pazsicHeHus] 110 M3UCKBaHMATA 3a MpeICTaBsHE Ha cpaBHUTenHa uHopmanus (MCC 1),
paszsicHeHus 1o kinacudukanusaTa Ha oociyxsanio obopynsane (MCC 16), oruntaneTro Ha JaHBYHHS
edeKT OT pasmpenesieHHs KbM MPUTEKATEIUTEe HA MHCTPYMEHTH Ha COOCTBEHUS KalHTAl € CHOpe.
nm3nuckBaauara Ha MCC 12 (MCC 32), MeXIMHHO OTYHTaHE Ha CErMEHTHa MH(OpMaIus Ha OOIIUTeE
aKTHBY 3a TIOCTUTaHe Ha nociegoBaresrHocT ¢ MCDO 8§ (MCC 34).

JIO'BIHUTENHO, 3@ MMOCOYCHUTE MMO-I0JY HOBHM CTaHIApTH, MPOMEHEHU CTAHIAPTH M MPHETH
TBJIKYBaHUS, KOUTO Ca W3JIAJCHHU, HO BCE OIIE HE Ca B CHJA 3a TOAWIIHU IIEPHOAM 3aroyBaniy Ha 1
ssayapu 2013 r., ppbKOBOJICTBOTO Ha JPYKECTBOTO — MaiKa € MPEleHWIOo, Ye CIeJHUTEe He Ouxa uMmau
MOTeHIMaNIeH e(eKT 3a NMPOMEHH B CUETOBOJHATA IOJUTHKA, KiIacH(pUKAIUATA M CTOMHOCTHTE Ha
OTUYETHH OOCKTH B KOHCOIMIUPAHUTE ChbKPATCHH MEXINHHU (PMHAHCOBH OTYETH Ha ['pynarta, a UMEHHO:

. MC®O 1 (npomenen) Ilpunacane 3a nvpeu nom na MCDPO — ommnocHo 3aemu
npedocmasenit om 0vpacasama — (8 cuia 3a 200UWHY nepuoodl, 3anousawu Ha umu cied 1.01.2013 e. —
npuem om EK);

. MCOO 7 (npomenen) @uuancosu uncmpymenmu: Onosecmasanusi — OMHOCHO
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obnexyenuemo 3a NpeusHucieHuemo Ha CpagHUmMenHu nepuool U C8bP3aHUme ¢ msx Ono8eCcmsGaHuUs.
npu npunaeanemo Ha MC®@O 9 (s cuna 3a coouwnu nepuoou om 01.01.2015 2. — ne e npuem om EK);
. KPMC®O 20 Pasxoou 3a omcmpaHnseéane HA  NOGbPXHOCMHUS — CIOU 8
npou3800cmeeHama (haza Ha OMKPUMAa MUHa — (8 CUNa 3ad 200UWHU NEPUOOU, 3aN0YEAU HA
wunu cneo 1.01.2013 2. — npuemo om EK).

KonconuaupaHusT chKpaTeH MEXIWHEHEH (UHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpHYEcKa
[IEHa ¢ W3KJIIOYEHHE Ha: a/ MMOTUTE, MAIIMHUTE U 00OPYIBaHETO, KOUTO Ca OLEHEHH IO MpEOoleHEeHa
CTOMHOCT; ¥ O/ MHBECTHLUHMOHHHTE WMOTH M (UHAHCOBUTE HHCTPYMEHTH Ha pa3NoOJjOKEeHHE U 3a
npojax0a, KOMUTO ca OIEHEHHW IO TSAXHATA CIIpaBeIMBa cTOWHOCT. [lokasarenure Ha Apy)KecTBaTta,
KOHCOJIMAWPAHH B HACTOSIIUS OTYET, KOHTO OCBINECTBSIBAT CBOSITa JAEHHOCT B YCIOBUS HA
CBpBXUH(GUIAIUS ca MPEU3YHCICHN 3a e(eKTUTE OT CBPBXHH(IALUS ChC CHOTBETHUS HH(MIAIMOHEH
unaekc ([Ipunoxenus Ne 2.6, 2.10., 2.12, 2.17).

o bobarapckure npyxectBa or I'pymara BOAST CBOMTE CUETOBOJHW PETUCTPH B OBITApCKU JIEB
(BGN), koliTO mpueMaT Kato TsXHa QYHKIHMOHATHA U OTYETHA BaJlyTa Ha MPEACTaBsHE.

e  3aarpaHUyYHUTE JBIIEPHH, AaCOIMHMPAHM U CHBMECTHH JpY)KECTBa OPTaHU3UpPAT CBOETO
CYETOBOJICTBO M OTYETHOCT CHITIACHO M3UCKBAHUATA HA CHOTBETHOTO MECTHO 3aKOHOJATEJICTBO
(Pocrbankandapm 3A0 — Pycus, Codapma YipaitHa EOO/Jl u ITAO Buramunu — Ykpaiina,
WBanunu u cunoBe OO/l — Copbus, Excrad dapma mumutin — BennkoOputanus, bpuz OO/ —
JlatBust, Bpurutperin COQO, Tabuna OOO, 3A0 HWurepdapm, bpuszdpapm COOO, OO0
®apmanest mwoc, Anean OO — benapyc, ceBMecTHOTO ApyxkecTBo Buaton mmoc OOO,
acouuupanute apyxectsa - Becrdapm OJJO, OOO HIIK buorecr, OHO benArpoMex —
benapyc, 3AO0 TBC dapma — Jlura, Codapma CAIl u Excra® xoprnopedmrsH —
3akoHozaaresictBoto Ha CAIL u Codapma I[Monang OO/ — B nmkBuaanus, Copapma Bapmasa
EOOJ wu cpBmectHOTO aApyxectBo Codapma 3apoBut AJ] —3ammueHo ot Hanumonamnus
cpaebed peructsp Ha [lommra ma 25.02.2013 r. - MOJICKOTO 3aKOHOAATEICTBO), M TOIBPXKAT
CBOWTE CUCTOBOJHH PETHCTPH B ChHOTBETHaTa MecTHa BanyTta - pyonu (RUB), rpusan (UAH),
cppocku aunap (RSD), eepo (EUR), 6purancka nupa (GBP), nareuiicku nat (LVL), 6enapycka
py6ia (BRUB), marcku nosapu (USD) u nosicku 3notu (PLN), autoscku jut (LTL).

JlaHHWUTE B KOHCOJNMIUPAHUS CHKPATEH MEX/IMHEH (DUHAHCOB OTYET U MPHUIOKEHHUATA KbM HETo ca
NPEICTaBEHN B XUJISLIU JIEBA OCBEH aKO HE € OMOBECTEHO U3PUYHO HEIIO JIPYro, KaTo OBIrapCKUsT JIEB €
MIPUET 3a OTYETHA BalyTa Ha mpexacTaBsHe Ha ['pymata. OTdeTuTe Ha 3aArpaHUYHUTE APYXKECTBA CE
MPEM3YUCISIBAT OT MECTHA BaJyTa B OBJITAPCKH JIEB 3a [EJIUTE HA BCEKH KOHCOIUIUpPaH (PUHAHCOB OTYET
cpritacHO monuTukara Ha ['pynara ([Tpunoxxenue Ne 2.5). Otyetnute Ha npyxectBaTta ot I’ pynara, yusTo
(GyHKUMOHAIIHA BajdyTa € BajlyTa Ha CBPBbXMH()JIALMOHHA WKOHOMHKA, C€ NPEU3UNCIABAT C
MHQIAMOHEH MHIEKC, 3a Ja ObJaT M3pa3eHd B MEPHH COUHMLM, BaJHIHH KbM Kpas Ha OTYETHUS
MEepUoA, CleJ KOETO Ce MPEM3YMCIeHH OT MeCTHa BajdyTa B OBJIrapckud JieB 3a IIeuTe Ha
KOHcoJiauusTa Ha ['pynara.

HpeZICTaBSIHeTO Ha KOHCOJMOAUpaHUSA CBKPATCH MCKIUHCH (bI/IHaHCOB OTYCT CBIJIACHO
Me)K,Z[yHapOI[HI/ITC CTaHJAapTHu 3a (l)I/IHaHCOBI/I OTUYCTU U3UCKBA PBKOBOJACTBOTO [d HAIIpaBU Haﬁ-;[06p1/1
HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHW, HAYUCJICHUA U pPa3yMHO 000CHOBaHH NPCAIIOJIOKCHUA, KOUTO OKa3BaT e(beKT
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BbPXY OTYETCHUTC CTOHHOCTH Ha AaKTUBUTE M IIACHBUTE, HAa TPUXOAWTEC W pa3xoiuTe, W Ha
OTIOBECTSIBAHETO HA YCJIIOBHU B3EMaHMs U 3aJIbJDKCHHS KbM JlaTaTa Ha OTYeTa. Te3u MpHOIM3UTEITHU
OIICHKH, HAYKMCIICHUS U TIPENONIOKEHHS Ca OCHOBaHU Ha MH(OpMAIUATA, KOSATO € HATMYHA KbM JIaTaTa
Ha KOHCOJIMJMPAHUS CHKPATCH MEXJIWHEH (PUHAHCOB OTYET, MOpajd KOeTo Obaenmmure (HakTHUICCKU
pesyntat Ouxa MOTJIM Jga ObJaT pa3iMdHH OT TiX (KaTo B YCJIOBUSA Ha (UHAHCOBAa Kpu3a
HECUTYPHOCTHUTE Ca MO-3HaYUTeIHH ). OOSKTUTE, KOUTO TPEANOIaraT Mo-BUCOKA CTEIICH Ha CyOeKTUBHA
MPENEeHKA WIN CIOXKHOCT, MM KhAETO MPEANONIIOKCHUATA U MPUOIM3UTEIIHUTE CUSTOBOJHHA OIICHKH Cca
CBITICCTBEHH 3a KOHCOMUANPAaHUs (PHHAHCOB OTYET, ca oroBecTeHu B [Ipmrokerne Ne 2.33.

2.2. Jlepunuyuu
Jlpyacecmeo-maiixka

ToBa e Opy>KecTBOTO, KOETO MIPUTEKaBa KOHTPOJIA BEPXY CTONAHCKAaTa U (prHAHCOBA IMOJIMTHKA
U IGHHOCT Ha ABIIEPHUTE IPYKECTBA Upe3 MPHUTEKAHUETO Ha ToBede oT 50% OT AAIoBETe OT KamuTana
MY W/WIK TpaBaTa Ha TJac WIK MO0 CHJIaTa Ha CKIIOYCHO MHCMEHO CIIOpa3yMEHHE 38 KOHTPOJ MEXKAY
AKLUOHEPUTE.

HpyxectBoTo-Maiika € CODAPMA AJl, benrapus (Ilpunoxenue Ne 1.1).

vuepuu opyscecmea

ToBa ca apyKecTBa, BKIFOUUTEIHO NPEAIPUATHS, HSIOPUIUYECKHU JIULA, B KOUTO IPYy’KECTBOTO-
Maiika, IpAKO WM KOCBEHO, mpuTekaBa moseue oT 50 % oT mpasarta Ha rimac B O0moro cpOpanue (B
AKLIMOHEPHUSI KalyTal) U/WIK UMa MPaBoTo Aa HazHauM noseue oT 50 % ot CbBeTa Ha AUPEKTOPUTE HA
CBHOTBETHOTO APYKECTBO WJIM IO CHJIaTa Ha CKIIOYEHO MHCMEHO CHOPa3yMEHHE 3a KOHTPOJI MEXIy
AKIMUOHEPUTEC W MOXKC [a YyIpaXXHsABA KOHTPOJ BBPXY TAXHATa q)HHaHCOBa H OIlI€paTHBHA MOJUTHKA
(BKJI. IO cHJIaTa Ha CKIJIIOYEHO CIOpa3yMEeHHe 32 KOHTPOJ MEXAY aKIHOHepH). [IpIiepHuTe ApYKecTBa
ce KOHCOJIMIUpAT OT JaTara, Ha KOSTO €PEeKTUBHUAT KOHTPOI € MpHAoouT ot ['pymara u crimpar jia ce
KOHCOJIWIUPAT OT Jiarata, Ha KOSTO ce MpHeMa, Y€ KOHTPOJ'BT € MPEKpaTeH W € MPEeXBbpIIeH W3BBH
prnaTa. 3a TaxHaTa KOHCOJIMJAanus:A CC npujiara METOAbT Ha IIbJIHATA KOHCOJIUAalus.

JbmepHure npyxectBa ca nocoueHu B [Ipunoxxenne No 1.2.

Cvemecmno opysricecneo

CBBMECTHO JIPYXKECTBO C€ Ch3J[aBa II0 CHJIaTa Ha JOTOBOPHO CIIOpa3syMeHue, Ha 0a3a Ha KOeTo
JIBE WJIM IIOBEYE CTPaHH (APYKeCcTBa) ce 3aeMaT C oOIa CTONAHCKAa JEWHOCT, KOSTO IIOJUISKH Ha
CBbBMECTEH KOHTPOJ.

CBBMECTEH KOHTPOJI TIPEJICTABIIsIBAa JOTOBOPHO CIIofessHe Ha KoHTpoa (50:50) Bepxy manaeHa
croraHcka jaeiHocT. Tol ce ompenens OT YCTaHOBEHOTO HM3UCKBaHE B3EMAHETO HA CTPATETHMUYECKU
()MHAHCOBM ¥ ONEpPaTHBHH PEIICHMs, CBBP3aHU CbC CTOMAHCKaTa JCHHOCT W Pa3BUTUETO Ha
CHBMECTHOTO JIPYXKECTBO, JIa CTaBa ChC 3aJBJDKUTEIHO €AMHOJYIIHO ChIJIache Ha KOHTPOJHMPAIIUTE
ChIPYKHULU.

KoHTpomnupai chIpyKHUK B CBBMECTHO JIPY’KECTBO € CTpaHaTta (IPYKECTBOTO), KOATO (KOETO)
y4acTBa B CbBMECTHOTO JIPYKECTBO U CITO/IEIS ChBMECTHHSI KOHTPOJI BEPXY MOCIEIHOTO.
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« CeBMecTHUTE Jpyx)ecTBa ca: BuBaton mmtoc OO0, benapyc u Codapma 3aposut AJl, Tlommra-
— 10 25.02.2013 .

(ITpunmoxxerne Ne 1.2).
Acouuupano opyscecmeo

ToBa e npyXecTBO, B KOETO MHBECTUTOPHT (KOHKPETHO - JAPYKECTBOTO-MaiKa) yHpa)KHsIBa
3HAYUTENTHO BIUSHHE, HO KOETO HE IMpPEJCTaB/IABAa HUTO IBIIEPHO JAPYXKECTBO, HUTO CHBMECTHO
JIPY’KECTBO Ha WHBECTUTOPA.

3HAUUTEIHO BIMSHHWE € TPABOTO HA ydYacTHE NPU B3EMAHETO HA PEIICHHS, CBBP3aHU C
¢uHaHCOBaTA M ONEpaTHBHATA ITOJUTHKA HA MPEANPUITHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOI
WIN ChbBMECTEH KOHTPOJ BBPXY Ta3M monutuka. OOM4YaifHO TO € HajJWLe MpH: a) MPUTEKaBaHEe, MPSKO
WM KOCBEHO OT CTpaHa Ha HWHBECTHTOpa Ha msuioBe (akumm) oT 20% mo 50 % oT kamuTana Ha
JIPY’KECTBOTO, B KOETO € MHBECTHPAHO (BKJ. IO CHJIATa HA CIOpa3yMEHHE MEXIy aKIMOHepH) U, 0) B
JIOITBJIHEHNE, MHBECTUTOPHT MMa TIPEACTABUTEIICTBO B YIIPABJISABAIIUS OPraH Ha JPYKECTBOTO, B KOETO
€ MHBECTUPAHO I/I/I/IHI/I ydacCcTBa B Ipoleca Ha B3€EMAaHC Ha PCHICHUATA 110 OTHOUICHUE HA IMMOJIUTUKATA U
CTpaTreruiaTa Ha ApY>KECTBOTO, B KOC€TO € MHBECTUPAHO, I/I/I/IHI/I Ca HAJIMIEC CBhUICCTBCHU OIICPALIUN MCKIY
MHBECTHUTOPA H APYKECTBOTO, B KOETO € HHBECTHPAHO.

ACOUMUPaHOTO APYKECTBO CE€ BKIFOUBA B KOHCONUAMPaHUs (PMHAHCOB OTYET Ha ['pynara, KaTo
ce TMpmiiara MeToIbT Ha COOCTBEHHS KAITUTAaJ - OT JIaTaTa, Ha KOATO € MPUIOOUTO 3HAYUTEITHO BIIASHUE
OT WHBECTUTOpPA (KOHKPETHO - IPYKECTBOTO-MaiKa) W CIHpa J1a Ce BKJIFOYBA YPe3 TO3H METOJ| WU OT
JaTara, KOrato Jpy>KEeCTBOTO ce TpaHc(hopMHpa B IBIIEPHO, WIM OT JaraTa, Ha KOATO ce Mpuema, 4e

SHAYUTCIIHOTO BJIIUAHHUEC € IPEXBBPJICHO OT MHBCCTUTOPA HA TPETHU JIULIA.

Aconuupanute apyxectBa ca: Becrdpapm OJ1O, benapyc, HIIK Buorect OOO, Benapyc u
benArpoMen OZ10, benapyc (Ilpunoxenune Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

Konconmmaupanusar cbKpaTeH MeXJIWHEH (MHAHCOB OTYET BKIOYBA (DMHAHCOBUTE OTYETH HA
JIPY’KECTBOTO-MaiKa, TBIIEPHUTE APYKECTBA, CHBMECTHUTE NIPYKECTBA W aCOIMHUPAHUTE JPYKECTBa,
n3rotBeHu Kb6M 30 rouu 2013 roguna. [lpu KoHCOMMAANMSITA € IPUJIaraH MOAXOABT HA “UKOHOMHUYECKO
MpeanpuaTre”, KaTo 3a OICHKAaTa Ha HEKOHTPOJMPAIIOTO ydacThe MpU OW3HEC-KOMOWHAIIUUA U APYTH
¢opMu Ha TpUIOOVBaHWS Ha IBIIEPHH JPYKECTBA, € W30pPaH METONBT HAa “TIPOIOPIUOHAJIEH IS B
HETHUTE aKTUBH .

®duHAHCOBUTE OTYCTH Ha ABHICPHUTC, CbBMCCTHUTC U aCOLIMHMPAHUTC JIPYKECTBA 3a LCIIUTC HA
KOHCOJIMAANUATa Ca U3rOTBCHU 3a ChIIUA OTYCTCH IIEPUOJ, KAKTO TO3U HaA prmeCTBOTO-MaﬁKa " 1npu

ImpujiaraHe Ha €IiHHa CYCTOBO/IHA ITOJIMTUKA.

2.3.1.Konconuoayus na 0vuiepuu opyrxcecmea

B KOHCOJIMAUpPaHUd CbKpPaTCH MEKINHCH (1)I/IHaHCOB OTYECT, OTYCTUTEC HA BKIIIOYCHUTEC OALUICPHU
JIPY’KECTBa ca KOHCOJMWAMpPAHW Ha 0aza Ha MeToja “IhJIHA KOHCOMUAANWS , pel IO pel, KaTto e
npujiaraHa yHuuIHupaHa 3a CBIIECTBEHUTE OOCKTHM CYETOBOJHA IMOJNMTHKA. MHBecTHnMUTE Ha
JIPY’KECTBOTO-MaiKa ca eMMHUHHPAHK CpEIly Jejia B COOCTBEHHS KaluTajl Ha JBIICPHUTE JPYKeCTBa
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KBbM JlaTaTa Ha NpuaoOuBaHe. BbTpemHo-TpynoBUTe Onepaluu U pa3yeTy ca HAIbJIHO EIMMUHHUPAHU,
BKJI. Hepealln3upaHaTa BTPEIIHOIPYIIOBa Heyanda win 3aryda. OTueTeH € u epeKThbT Ha OTCPOUYCHHTE
JaHBIY [IPU TE3U SINMMUHHUPALIY KOHCOJIMAALMOHHH 3alIUCBAHU.

JsmoBeTe Ha CHAPYKHUIM - TPETH JINLA B JBIIEPHATE APYKECTBA, U3BBH TE3W HA aKIMOHEPHUTE
Ha JPYXKECTBOTO-MalKa, ca MOCOYEHH CAMOCTOSITETHO B KOHCONWAWPAHUS OTYEeT 3a (PUHAHCOBOTO
CBCTOSIHHUE, KOHCOJIMAMPAHUSI OTYET 32 BCEOOXBATHHUS JOXOA U OTYETa 3a MPOMEHUTE B COOCTBEHHMS
KaluTal KaTo “‘HEKOHTPOJIUpalio yyactue”. HeKOHTpoIMpaIoTo ydacTHe ChIbpxka: a) cymaTa Ha Jena
Ha aKIuoHepuTe (ChAPYKHUIIUTE) - TPETH JIMIa KbM JaTara Ha KOHCOJIMJAIHATA 32 IBPBHU IBT B
crpaBeIMBaTa (HamepeHaTra CTOMHOCT) Ha BCHYKH Pa3rpaHUIAMU MPUI00NUTH aKTUBH, IOETH ITACUBU U
YCIOBHUTE (M3KPUCTAIM3UPAIHN) 3aIb/DKEHUS Ha BCSIKO OT CHOTBETHHTE MABLICPHHU JPYKECTBA,
ompeneneHa (Ha 06a3a Jena) upe3 MPOMOPIHOHATHUS METO, U 0) U3MEHEHUETO HA cymara Ha jefia Ha
TE3W JMIa B COOCTBEHHWS KAlMTal Ha BCIKO OT CHOTBETHUTE ABIIEPHU IPYKECTBA OT IbpBaTa UM
KOHCOJUIAIUS 10 Kpas Ha TeKYIIHs OTYETEH ITePHO,.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npugoOmBaHe Ha MABLIEPHO APYXKECTBO (mpenmmpustre) oT ['pymata npu OusHec-
KOMOWHAIIMM CE€ W3IMOJ3Ba METOAbT Ha mpumoOuBaHe (TOKymKo-mpojaxba). I[IpexBbprieHoTo
BBb3HArpaX/ICHHE BKIIOYBA CIpaBEAJIMBaTa CTOMHOCT KbM JlaTaTa Ha pa3MsHATa Ha TPEIOCTABCHHTE
AKTUBU, Bb3BHUKHAJIIMTC WUJIK IMOCTH 3aABJDKCHUA U HAa U3JAACHUTC MHCTPYMCHTHU Ha CO6CTBCH KamnurTall
OT TPHIOOMBAIIOTO JPYKECTBO, B 3aMsHAa Ha IMOJTyYaBaHETO HA KOHTPOJIA HaJ MNPUI0OMBAHOTO
IpyxecTBo. Ts BKIIOYBA W CIIpaBeIIMBAaTa CTOMHOCT Ha BCEKM aKTHUB WM ITaCHB, KOWTO Ce sBSBA
pe3yaTar OT CIOpasyMEHHE 3a Bb3HArpaxJIeHue moja yciaoBue. I[IpekuTe pa3sxoau, CBBP3aHH C
NpuA0OMBaHETO, CE MPU3HABAT KAaTO TEKYIH 32 MepUO/a, B KOWTO Te ca U3BBPIICHH, C U3KIIIOYCHUE Ha
Pa3XOAMTE 32 EMUCHS Ha IBITOBH MJIM MHCTPYMEHTH Ha COOCTBEHHS KaIlUTaN, KOUTO C€ MPU3HABAT KAaTo
KOMITOHEHT Ha COOCTBEHHMS KaruTall.

Bewnukn nmpugoOuTy pasrpaHHYMMU aKTHBH, IIOETH MACHUBH U YCIOBHHUTE (M3KPHCTAIM3HPAIIH)
3aBJDKCHUS] B OM3HEC-KOMOMHAIMATA, CE OLEHIBAT MbPBOHAYAIHO I10 TSAXHATA CHPaBEUINBA CTOWHOCT
KbM JIaTaTa Ha pa3msiHaTa. Besko mpeBuiieHre Ha cOopa OT MPEeXBBPICHOTO Bh3HArPaKACHHE (OIIEHEHO
10 CIIpaBe/IIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO y4acTHe B MPHI0OUBAHOTO MPEANIPUATHE H,
npu TpUIOOMBaHE HA €Tanu, CIpaBeJMBaTa CTOWHOCT Ha JaraTa Ha Npua0oOMBaHE HA II0-PaHO
NPUTEKABAHOTO KAIlMTAJOBO YyYacTHe B NPHUIOOMBAHOTO MpPEANIPUSATHE, HAJ NPUAOOUTUTE
pasrpaHUYMMHU aKTUBU M MOETH MACHBH Ha MPHUIOOMBAIIOTO JIPYKECTBO, C€ TPETUPA U MPHU3HABA KaTO
pemyranmsi. AKO JETbT Ha MTPHIAOOWBAIIOTO IPYKECTBO B CIIPAaBEIJINBAaTa CTOMHOCT HA HETHHUTE
NpUIOOMTH Pa3rpaHMYMMK aKTHBM HAJIBUILABa IIeHAaTa Ha NpHUIOOWBaHE Ha OW3HEC-KOMOMHAIMATA,
TOBa IMPEBUILICHUE C€ NMpU3HAaBa He3a0aBHO B KOHCONWAMpPAHHsA OTYET 3a Joxoaure Ha ['pymnara B
craTuaTa “‘nieyanion/(3aryou) ot mpumoOuBaHe Ha/(0CBOOOXIaBaHE OT) IBIIEPHHU JpyxecTBa”. Bcesko
HEKOHTPOJIMPAIIO yJacTHe P OM3HEC KOMOMHAIINSA Ce OlleHIBa Ha 0a3a MeTo/a “IpONOPIMOHAIIEH IS
B HETHUTE aKTHBU' Ha MPUIO0OMBAHOTO JIPYIKECTBO.

Korato Ousnec KOM6I/IHaL[I/I$ITa oo HpI/II[O6I/IBaH€TO Ha JBIICPHO APYKECTBO CC OCHUICCTBABA HAa
€Tal, Ha garara Ha HpI/I,Z[O6I/IBaHe BCHUYKHU MPESAUIITHU WHBCCTHULHWU, AbPKAaHU OT HpI/I):[O6I/IBaIJ_[I/I$I, ce
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MPEOLIEHSIBAT JI0 CIIPaBeJIMBa CTOMHOCT, KaTo MOJMyYeHUTE €PEeKTH OT Ta3H MPEOleHKa ce MPU3HABAaT B
TeKymara nedanba wnu 3aryba Ha I'pynara, chbOTBETHO KbM “‘(DMHAHCOBU NpUXOIU~ U “‘(DUHAHCOBU
pasxoau” WM ,,Iedanown/(3arybr) OT acomMHUpaHO APY>KECTBO”, BKI. BCHYKH TMPEAHUITHO OTYETCHU
e(eKTH B APYruTe KOMIOHEHTH HAa BCEOOXBATHHUS HOXO[l CE€ PELUKINPAT.

2.3.3. Ilpooasricoa na ovugepnu opyrcecmea

Ilpu mpomaxba wnm npyra ¢opma Ha 3aryba (TpaHcdep) Ha KOHTPON BBPXY ABIICPHO
JIPYKECTBO:

o OtTnucBar ce akTUBHUTE U MAcUBUTE (BKJI. aKO MMa MPHHA/JICKAIIA PEIyTallMsi) Ha AbIIECPHOTO
JPYXKECTBO 110 OaraHCcoBa CTOMHOCT KbM JlaTaTa Ha 3arydaTta Ha KOHTPOJ,

o OtnmucBa ce HEKOHTPOJIHUPAIIOTO YYACTHE B TOBA JBIIEPHO JPYKECTBO MO OAlAHCOBA CTOMHOCT
B KOHCOJIWJIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME KbM JaraTta Ha 3arybaTa Ha KOHTpOIA,
BKJI. BCHYKH KOMITOHEHTH Ha JIPYyT BCEOOXBATEH JIOXOJI, CBBP3aHHU C THX;

o llpu3HaBa ce MOIY4EHOTO Bh3HArPAXKAEHHE [0 CIPABEAIMBA CTOMHOCT OT CAENIKaTa, CbOUTHETO
WU OllepalysATa, 10Bea 10 3arybara Ha KOHTPOJL;

o Pexnmacudunupar ce kbM “nieuanoOu wim 3aryOu 3a rogmHaTa’”’, Wik ce TpaHC(epupar TUPEKTHO
KbM HAaTpylnaHW NedajiOd BCUYKHM KOMIIOHGHTH Ha COOCTBEHMS KalluTall, MPECTaBJISBAIIN
HEpeaTU3UPaHU JOXOIU WM 3aryOu — ChINIACHO M3UCKBaHUATA Ha choTBeTHHTe MC®DO, mox
YHHTO MPABWIIA TIONANAT Te3U KOMIOHEHTH Ha COOCTBEHHUS KAITUTA,

o Ilpm3HaBa ce Bcska pe3ynrTaTHa pa3inKa Karo ‘“Tiedanba wiaM 3aryba OT OCBOOOXKIaBaHE
(mpomax6a) Ha ABIIEPHO IPYKECTBO® B KOHCOIHMIUPAHUS OTYET 3a BCEOOXBATHHS JOXO/I,
MpUHAJIJIEKAIIA Ha APYHKECTBOTO-ManKa.

o Ocrananure 3a AbpXKaHe JSUIOBE, QOPMUPAIIA WHBECTHIMH B acOIMUPAaHU JPYXKECTBA WIH
MHBECTUIMN Ha PA3MOJIOKEHHE U 3a Mpojakda ce OIEHSABAT IIbPBOHAYAIHO IO CHpaBeINBa
CTOMHOCT KbM JlaTaTa Ha Mpojakdara W B IOCJIEACTBUE C€ OLEHSABAT IO pella Ha IpHUeTaTa OT
I'pynara cuetoBonHa nonutuka (IIpunoxenns Ne 2.14 u Ilpunoxxenue Ne 2.15).

MetoasT Ha npunoOuBaHe (MMOKYNKO-IIpoAax0a) ce mpuara 1 Mpy orepauy 3a o0eInHEHNe
W/WIIM TIPECTPYKTYpHpaHe Ha MPEINpHITHS TOA OOl KOHTPOJ, B CIy4dall 4e Te ce SBSBAT IPEKU
npUA0OMBaHUS OT MO3UIIMATA HA JIPYKECTBOTO-MalKa.

2.3.4. Coenxu ¢ HeKOHMPOIUPAULOMO YUACHUe

OnepanuuTte ¢ HEKOHTPOJIHMPAIIOTO yYacTHe ce TpeTupaT oT ['pymara Karto CHENKH C JIHIa,
NpUTEKABaIld MHCTPYMEHTH Ha oOIIMs coOCcTBeH Kamutan Ha ['pymara. Edekrture ot nponaxou Ha
JSUIOBE Ha JPYy>KECTBOTO-MaiKa, 0e3 3ary0a Ha KOHTPOJI, KbM NPHUTEXKATEIH HAa HEKOHTPOJIHPAILU
y4acTHsl HE ce TPeTHUpaT KaTo KOMIIOHEHTH Ha TeKyllara revanba wim 3aryba Ha ['pymara, a kato
JIBIDKEHUSI TUPEKTHO B KOMITOHEHTHTE Ha COOCTBEHHWS il KamuTall, OOMKHOBEHO KbM KOMIIOHEHTa-
pesepB ,,HaTpynaHa nevanda”. 11 obpaTHo, Ipu MOKYNKH OT JApPY>KECTBOTO-Malika, 0e3 mpuaoOuBaHe
Ha KOHTPOJI, HA JOIBJIHUTEIIHY ASJIOBE OT YYaCTHETO Ha MPHUTEXKATEIN HA HEKOHTPOJIUPAIIN Y4acTHs
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BCsKa Pa3linKa MEXIY IUIaTeHAaTa cyMa W ChOTBETHUS MPHUIOOUT 51 OT OajaHCcOBaTa CTOWHOCT Ha
HETHHUTE aKTUBHU Ha JBIIEPHOTO JPYKECTBO CE MPHU3HABA CHIIO JUPESKTHO B KOHCOIUAUPAHUS OTYET 32
coOCTBeHUS KanuTaj, OONKHOBEHO KbM KOMIIOHEHTa-Pe3ePB ,,HaTpyIaHa nedanbda’.

Koraro I'pynara mpecrane ma mpurexaBa KOHTPOJ M 3HAYUTEITHO BIHMSHHE, BCSKa OCTaBalla
MaJIIIMHCTBEHA WHBECTHUIMS KaTO JSUT B KalWTalda HAa ChOTBETHOTO JPYXKECTBO, CE€ IMPEOIEHSIBA IO
CIIpaBeIMBa CTOMHOCT, KaTO pa3jvKaTa JI0 OajaHcOBaTa CTOWHOCT Ce NMPHU3HaBa B TEKyIlaTa revanoda
win 3ary0a, KaTo ChOTBETHO BCUYKH CYMH IPEAH MPU3HATU B APYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JTIOXOJT C€ OTYHMTAT TaKa KaKTO MPHU ONepalus Ha TUPEKTHO OCBOOOXKJaBaHE HA BCHYKU ACOIMHPAHH C
IbPBOHAYATHATA MHBECTHIMS (B IBIIEPHOTO WIIH ACOIMUPAHOTO APY>KECTBO) KOMIIOHEHTH.

2.3.5. Konconuoayusa na acoyuupanu opyxscecmea

3a BKIIOYBAHETO HA ACOLMHMPAHHUTE JpPYXKECTBA B KOHCOJUIUPAHUS CBKPAaTECH MEXKIUHEH
(UHAHCOB OTYET € MPWIOKEH METOABT Ha COOCTBEHHMS KalMTall, CIOpe] KOWTO HMHBECTHIMSATA Ha
JpYXKECTBOTO-MalKa B HEro I'bPBOHAYAIHO C€ OTYHMTa IO IIeHAa Ha MpuaoOuBaHe (cebecToHOCT), a
BIIOCJIEICTBHE CE€ NPEM3YUCIIABA, 32 /a OTpPasH NMPOMEHHTE Ha JieJla HAa MHBECTHTOpPA (KOHKPETHO —
IpY’KECTBOTO-Maiika) B HETHHTE AaKTHBU Ha CBBMECTHOTO WM acCOLMHPAHOTO IPY>KECTBO CIel
npunobuBanero. MuBectunusita Ha ['pynata B acOIMUPAaHOTO JPYKECTBO BKIIOYBA M PEMyTAIMHTE,
UACHTH(PHUIUPAHH [TPHU TPUA0OMBAHETO UM, HETHO OT BCSIKA MPU3HATA 00E3IECHKA.

[Teuanbara wnu 3arybara cien npugoOuBaHeTo 3a ['pymara (4upe3 Ipy»KeCcTBOTO-MaiKa) OT
ACOLMMPAHOTO APYKECTBO, 3a CHOTBETHUS OTUETEH MEPUOJ, NMPEACTABISIBA HEHHUS A4 B HETHUTE MY
¢buHAaHCOBU pe3yaTaTH (ClieA AaHbBLK) OT HEroBaTa CTOMAHCKA ACHHOCT 3a TO3H MEPUOJ, KONTO 151 ce
NpU3HaBa M TPEJACTaBs Ha OTJENEH peA B KOHCOJIHIUPAHHWS OTYET 3a BCEOOXBATHUS JIOXOJI.
AHaJ'IOI“I/IT-IHO, JACJIBbT Ha prnaTa B U3MCHCHUsTA CJIC[ HpI/IlIO6I/IBaHeTO Ha APYTUTEC KOMIIOHCHTU Ha
BCEOOXBAaTHHSA JIOXOJ Ha aCOLUMHMPAHOTO APYKECTBO (IPEANpHUATHE), CHLIO CE€ NMPU3HABA M HPEACTaBs
KaTo JBWXECHUE B APYIMTE KOMIIOHEHTHM Ha BCEOOXBAaTHHS JOXOJ B OTYETa 3a BCEOOXBATHHA JOXOI,
CHOTBETHO KOHCOJHIMPAHUTE pe3epBU Ha ['pymara B oT4eTa 32 U3MEHEHUATA B COOCTBEHUS KAITUTAI.
I'pymata mpusHaBa CBOS A1 B 3aryOM Ha acOIMHPAHOTO JPYXKECTBO 10 pa3Mepa Ha HelHara
WHBECTHUIMSA, B T.4. ¥ BKIIIOUEHH NIPEIOCTABEHUTE My BHTPEILIHH 3aEMH.

BrerpemauTe pazdetn Mexay ['pymara M acoMUpaHOTO APYKECTBO HE €€ CIUMUHHUpAT.
Hepeanusupanara mnedanba wiu 3aryda OT CHENKH MEXIy TAX C€ EIMMHHUpAa 1O TPOIEHTa Ha
TPYHOBOTO y4acTHE B aCOLMHUPAHOTO APYKECTBO, KaTO BKIIOUWTEIHO C€ MpOBepsiBa 3a 00e3leHKa B
cnydyante Ha 3aryoa. OtyeTeH € U e(eKThT HAa OTCPOUCHHUTE JAHBIM HPU TE€3M KOHCOIHMIAIIMOHHHU

MPOLEAYPH.

2.4. Cpasnumennu 0anHHu

I'pymara mpencraBs cpaBHHTETHa WHPOpPMAIMS B TO3M KOHCOIHMIUPAH CHKPATEH MEXKIAWMHEH
(UHAHCOB OTYET 3a €IMH MPEIXO/AEH ChIOCTABUM IEPHOA 33 OTUETUTE 32 BCEOOBXBATHHA JOXOA U 3a
NapuYHUTE TMOTOIM W KbM Kpas Ha NpeAxoJHaTa OTYETHAa TOJMHA 3a OTYETUTE 3a (UHAHCOBOTO

CBCTOSAHUE U 3a IPOMCHUTE B CcOOCTBEHMST KalTUTAal.
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Korato e HCO6XOI[I/IMO, CPaBHUTCIIHUTC JaHHU CC pemacpl(bﬂunpaT (I/I HpeI/IS‘II/ICHﬂBaT), 3a Ja C€
MOCTUTHE CHIIOCTABUMOCT CIIPAMO NPOMCHH B IMIPEACTABAHCTO B TCKYyIIlaTa rOAWHA.

2.5. @ynkyuonanna eanyma u npU3HAaAHe HA KYPCOBU PA3IUKU

dyHKIMOHATHATA BaJlyTa Ha JpykecTBaTa oT ['pymnara B beirapus v oTyeTHara BajlyTa Ha
npencTaBsHe Ha ['pymara e OparapckusT neB. JleBbT e ¢ukcupan mo 3akoHa 3a bBHB xeM eBpoTo B
crotHomenne BGN 1.95583:EUR 1.

IIpy nDbBpBOHAYanHO mpHU3HABaHE, CHEJKAa B UYYKAECTpaHHA BajlyTa C€ 3allliCBa BbB
($yHKIMOHAIHATA BallyTa, KaTO KbM CyMaTa B Uy>KJCCTpaHHA BalyTa ce Ipujara OOMEHHUST Kypc KbM
MOMEHTa Ha cleikaTa win onepauusaTta. Ilapuynure cpencTBa, B3eMaHMATa M 3abJKEHUATA, KAaTO
MOHETApHHU OTYETHU 00EKTH, IEHOMUHUPAHH B UyKJIECTPaHHA BaJlyTa CE€ OTUUTAT BbB (PyHKIMOHATIHATA
BallyTa KaTro ce mpuiara oOMEHHHAT Kypc, myOnukyBan ot BHDB 3a mocnemnust pabGoten neH Ha
cpoTBeTHUS Mecell. KbM 30 toHu/31 mexeMBpU Te ce OICHsBAT B OBJITrapcKy JieBa, KaTo ce U3MOI3Ba
3aKIIOUUTETHUAT oOMeHeH Kypce Ha BHb.

HemoHnetapauTe OTYeTHH OOEKTH B KOHCONHMIMPAHUS OTYET 32 (PUHAHCOBOTO CBHCTOSHUE,
IBPBOHAYATHO ICHOMUHHUPAHU B UyXKJCCTpaHHA BallyTa, C€ OTYUTAT BHB ()YHKIIMOHAIHATA BaJyTa KaTo
ce Ipuwiara HCTOPHMYECKHAT OOMEHEH Kypc KbM JaTaTa Ha ONEpauusTa M IOCIEABallo HE ce
IIPEOLIEHBAT [0 3aKJIIOYUTENICH KypC.

EdextuTe oT KypcoBUTE pa3ilKy, CBBP3aHU C YPEXKIAHETO Ha CHEIKH B UyKIECTpaHHA BaIyTa,
WM OTYUTAHETO HA THPTOBCKH CACIKH B UYXKJIECTpPaHHA BaIyTa IO KYpPCOBE, KOUTO Ca Pa3jiudHH, OT
TE3H, MO KOWUTO ITbPBOHAYAJIHO ca OWJIM NPU3HATH, CE€ BKJIIOYBAT B KOHCOJHAWUPAHHS OTYET 3a
BCeOOXBATHHS JIOXOJl B MOMEHTA Ha Bh3HUKBAHETO MM, KaTO Ce TPETHpAT KaTo “Apyru AOX0oau/(3aryon)
OT IEUHOCTTA” U C€ MPEACTABST HETHO.

dynkuoHanHata BanyTa Ha ApyxkectBata B [lomma (Codapma Ilonann A/l — B aukBUzanus,
Codapma Bapmasa EOO/] u Codapma 3nposut Al — npekpareHo yupe3 nukBuaanus Ha 25.02.2013r.)
€ ToJIcKaTa 3J10Ta, Ha JBIIEPHOTO JpyxecTBo B Pycus (PoctOankandapm 3A0) — mo 10.04.2012r. -
pyckata pyOua, Ha abiuepHuTe npyxectBa B Ykpaiina (IIAO Buramunu, Codapma Ykpaitna EOO/) —
YKpanHCKa TPUBHA, Ha IBLIEPHOTO ApyxkecTBO B CbpOus (MBanuny u cunose OO/l) — cppOcku nunap,
Ha nabiiepHoto apyxectBo B Jlateus (bpuz OOJ[l) — nar, Ha npuiepHute ApyxectBa B bemapyc
(bputurpeiin COOO, Taduna OO0, Anean OJ10, 3AO Hurepdpapm u bpuszdpapm COOO, OO0
®apwmaret mwnoc, Bectrpapm OZ1O, OO0 HIIK buorect, OO benArpoMen) - 6enapycka py6ia,
Ha JBIIEPHOTO JpykecTBo Ekcra® dapma mumutna (BenmukoOpurtaHus) — OpWUTaHCKH JIMPH, a Ha
npyxectara B CAILl (Codapma CAILl n Excrab xopropelirsH) — maTCKu Aonap, Ha APYKECTBOTO B
Jluta (3AO TBC ®apma)- TUTOBCKH JIHT.

3a enuTe Ha BCEKH KOHCOJMIMANPAH (PMHAHCOB OTYET C€ M3BBPILBA NIPEU3UHNCICHIE HA BalyTaTa
Ha ()MHAHCOBHTE OTYETH Ha JIBIIEPHHUTE IPYKECTBA B UyKOMHA: OT (YHKIMOHAIHATA BajyTa Ha
CHOTBETHOTO UYKJIECTPAHHO IBIIEPHO APYKECTBO BHB BaiyTaTa Ha mpexactaBsHe (BGN), mpuera B
KOHCOJIUANPAHUS PUHAHCOB OTYET, KaTO:

a) BCHYKU AKTHWBU M MMaCHUBU CC€ MPEHU3YHCIIABAT B I'pyIoBaTa BaJlyTa IO 3aKJIIFOUMUTEIICH KypC Ha

MeCTHaTa BainyTa cupsiMo Hes kKbM 30 roHn/31 nekeMBpu;
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0) BCUYKHM NPUXOJTHU U Pa3XOJHH TO3MIMU CE MPEUIYHCIABAT B TPYIOBaTa BAIyTa MO CPEACH
Kypc Ha MECTHaTa BajJyTa CIPSMO Hes 3a MepHoja Ha OTYeTa WIIW IO 3aKIIYHMTEICH BAIyTeH Kypc Ha
MECTHATa BaJyTa CHpPsSMO TpyloBara BallyTa - 3a JPY)KECTBaTa, YMHTO OTYETH Ca MPEU3UYHCICHU 32
cepexuH(Ianus ([Ipmroxenne Ne 2.6);

B) BCHYKH TOJNYYEHH KYPCOBH DAa3IMKH B DPE3YyiTaT HA MPEH3UNCICHUATA C€ TPU3HABAT H
MPEJICTaBAT KaTO OTICIICH KOMIIOHGHT Ha COOCTBEHUS KamuTal B KOHCOJWJAHMPAHHS OTYET 3a
(h)MHAHCOBOTO CHCTOSHUE, HETHO OT €()EKTUTE Ha OTCPOUYCHUTE NAHBIU — ,,pe3ePB OT MPEHU3YUCIICHUC
BBHB BayTara Ha MpeACTaBIHE Ha Uy>KICCTPAHHH ACHHOCTH , 1

I) KypCOBUTE pas3IUKHU IMOJNYYCHH B PE3yJATaT Ha BaIyTHOTO MPEU3YUCICHUE Ha HETHaTa
WHBECTHUIHA B 3aATPaHUYHUTE (TyKIECTpPAHHUTE) OPY’KECTBA, 3a€THO CHC 3a€MHUTE U JIPYTH BAITYTHH
WHCTPYMEHTH, TIPUETH 32 XEIK Ha T3 MHBECTUIINH, C€ TPEACTABAT AUPEKTHO B COOCTBEHHSI KAITHTAI.

ITpu ocBoOokmaBaHe (Ipomaxda) OT Uy KAECTpaHHA AEHHOCT (IPYXKEeCTBO) KyMyJlaTHBHATa CyMa
Ha KYPCOBHTE Pa3IMKH, KOUTO ca OMJIM OTYETEHH AMPEKTHO KAaTO OTJeNieH KOMIIOHEHT B KalluTaja, ce
IMpU3HaBaT KaTo 4acCT OT HeanIGaTa 500040 3ary6aTa B KOHCOJIMAWPAHUA OTYET 3a BCGO6XB3THI/I$I J0XO0/J Ha
pen “meuanow/(3arybm) oT mpuaoOMBaHe Ha W OCBOOOXKIAaBaHE OT IBIIEPHU JIPYKECTBA, HETHO
MoJTydeHa MpH 0CBOOOXKIaBaHeTo (IIpojakoaTa).

Pemryranusta ¥ KOpPEeKIMHUTE O CIPaBEAIUBH CTOMHOCTH, BR3HUKHAIHN NP NMpHIOOWBaHE Ha
3aITPaHUTIHO (UYXKAECTPAHHO) APYKECTBO CE TPETHUPAT AHAJOTHYHO KAKTO AKTUBUTE W MACHUBUTE HA
TOBa JPYKECTBO U C€ IMIPEU3UMCIIABAT BbB BAlyTaTa Ha MPECTaBsIHE MO 3aKIIOYUTENICH KypC.

2.6. Ilpeuzuucnenus na noxkazamenu om unancoeu omuemu Ha opyxycecmea om I pynama,
padomeuiu 6 ycnosus Ha c6pvXUHGaauua (npeu3yucieHus npu C6PLXUH@GAAUUOHHU UKOHOMUKU)

Ilokaszarenure 0T QUHAHCOBUTE OTYETH Ha ABIIEPHUTE APYKECTBA, ONEPUPALIN B UKOHOMHKH
npy cBpbXUH(DIANKUs, HAa TBPBO MSCTO, CE€ TPEH3UMCIIBAT Ha 0a3a OOIIUs [IEHOBU WHJEKC JI0 MepHAaTa
eJMHMILIA BaJHJHA KbM Kpas Ha OTYETHHS MEpPUOJI, C 1€ OTpa3sBaHe NMPOMEHUTE B IMOKYIaTeIHaTa
CTOMHOCT Ha IapHTe 3a MEePHUOJIa, CJIEA KOETO Ha BTOPO MACTO — C€ MpeBallyTHpaT B OTYETHATa BalyTa
Ha npejcTaBsHe Ha [ 'pymara.

[Mapu4HUTE MO3UIIMK HA OTYETA 32 PUHAHCOBOTO CHCTOSIHUE, KOUTO BKIIFOUBAT MAPH M MAPUIHN
CpelCTBa M TaKWBa MO3WIMH, KOWTO IIE€ CE€ ypeXJaT C Mapd WIM TapuYHH CpPEACTBa, He ce
NPEU34YNCIISIBAT 32 LEeNUTEe Ha OTpa3sBaHe Ha edeKTH OT CBpbXxuHGuanus. Becuuku apyru akTuBH U
NIACHBH, KaTO: MMOTH, MAallMHU U CHOPBKEHUS; HEMATEPHAJIHH aKTHBW; WHBECTHLMH; MaTepUATHH
3aracy; peryTanus, KakTo M KOMIIOHEHTHUTE Ha COOCTBEHHS KaluTal, ca HeMapu4Hd MO3MIHMK Ha
oTyera 3a (MHAHCOBOTO CHCTOSHHUE 3a IENUTE Ha MpeusvrcieHus 3a cBpbxuHpuanus. Henapuanure
MO3UIMH, KOWTO Ca TPEACTABEHH IO TEKYIIM CTOWHOCTH KbM Kpas Ha OTUETHHS TEepHoJl, HE ce
NPEU3YHUCIISIBAT C WHQJIANUMOHEH MHIACKC. BCMUKM ApYrH HemapuyHW MO3MLUH, OLEHEHU 10 IIeHa Ha
npuaoOMBaHe WM MO 1IeHA Ha NpUA0OMBaHe HaMajeHa ¢ HaTpylaHa aMOpTU3alMs, Ce MPEU3UUCIIsIBAT
3a oTpa3siBaHe Ha eEeKTH OT CBPBXUH(IIAIMS Ype3 U3IOJI3BaHe Ha OOIIMS IIEHOBU MHJICKC - OT JiaTara
Ha cjenKara /mpupoOuBaHeTo/ 10 Kpas Ha TEKyNHsl oT4eTeH nepuoj. HemapuyHu MO3WIMH, OTYUTAHU
MO IIeHW, TEKYIIM KbM JAATH, Pa3IMYHU OT JaTaTa Ha NMPUIOOMBAHETO /MPEOLEHEHH CTOMHOCTH/ WU
Kpas Ha OTYETHHUS MIEPUOJ, C€ MPENU3UUCIIABAT OT JlaTaTa Ha MIPEOLEHKaTa 10 Kpas Ha OTYETHUS IIEPUOI.
ITpensuucnenata uHpIMpaHa CTOMHOCT Ha JaJ€HAa HeNapuyHa IIO3UIMA CE€ HaMallsiBa ChIVIACHO
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cboTBeTHUSI 32 Hes MC®O, koraTo Ta3W CTOWHOCT HAABWIIABA BH3CTAHOBMMATa CTOMHOCT Ha
HemapruyHaTa MO3ULIHSL.

Benukn xoMmmoHeHTH Ha COOCTBEHHS KalWTal, C W3KIIOYEHHE Ha HATPYNAHUTE Medandu u
BCHYKH TIPEONEHPYHU PE3EPBH, C€ TNPEU3UNCIABAT 3a I[EWTEe Ha OTpa3siBaHe Ha e(eKTH OoT
CBpBXHMH(GIAU Ype3 M3MOJI3BaHe Ha OOLIMS IICHOBM HMHIEKC - OT JaTara Ha BB3HMKBAHETO HA
CBHOTBETHHS KOMIIOHEHT /10 Kpasi Ha TEKYIIUSI OTYETCH TEPHO,.

Benukn mo3umm Ha oTYeTa 3a BCEOOXBAaTHHA [OXON C€ MPEH3UMCIABAT 3a IEJTUTE Ha
oTpazsBaHe Ha e(DeKTH OT CBPBXUH(IIAINS Ype3 U3MOI3BaHe HA OOIIUS IIEHOBH HHIECKC - OT JaraTa Ha
IBPBOHAYATHOTO NMPH3HABaHE HAa CHOTBETHHUTE CTOMAHCKH OMEpalyy B OTYETa A0 Kpas Ha TEKyIIWs
OTYETEH MEPUOI.

Ileganmbara wnm 3arybaTa OT HETHaTa MapuyHa MO3WIMS, OTpassBama e(exThuTe OoT
MPEU3UNCIICHNUATA 3a CBPBXUH(IAIMS Ha HEMAPUYHUTE TO3WIWK W TO3WIUUTE OT OT4YeTa 3a
BCEOOXBaTHHS JOXOJ, C€ MPEACTaBs B KOHCOJHIMPAHUS OTYET 3a BceoOXBAaTHUS A0X0[ (B medandara
WM 3arybata) B craTHsTa ,,edanda win 3aryba OoT HeTHa MapuvHa MO3UIHs OT MPEeU3YHCICHUS PU
CBPBXUH(IAINOHHAA UKOHOMUKH .

2.7. IIpuxoou

[Ipuxoaute B ['pynata ce mpusHaBaT Ha 06a3a NpUHLOMIA 332 HAYHUCISABAHE W 1O CTEIEHTa, IO
KOSITO M 10 Ha4YMHa, 10 KOWTO CTONAHCKHUTE M3TOJM Ce MPHUAOOMBAT OT I'pymara u pecil. CTONaHCKUTE
PHUCKOBE c€ HOCAT, KaKTO U IOKOJIKOTO MPUXOJUTE MOTAT HAJIEKIHO J1a CE U3MEPSIT.

Bunosere npuxoau Ha I'pynara ca npencrasenu B [Ipumosxenust Ne 3, Ne 4 u Ne 11.

HpH HpOZ[a)K6I/ITC Ha NpoAyKIUs, CTOKH U MATCPpHUAJIN ITPUXOJUTE CE€ IPU3HABAT, KOT'aTO BCUYKHU
CBbIICCTBECHU PUCKOBE U IMOJI3H OT COOCTBEHOCTTA HA CTOKHTE IMpe€MUHAaBaT y KyIlryBaya.

IIpu mpenocTaBsHETO HA YCIYTH, NPUXOJUTE C€ NMPU3HABAT, OTUUTANKH €Tara Ha 3aBbPIICHOCT
Ha cJIeJIKaTa KbM Kpasi Ha OTYETHHsI IEPHOJI, aKO TO3M €Tal MOXe Ja ObJie HaJeXKIHO U3MEPEH, KaKTO U
pa3xoauTe, U3BHPIICHU 10 CAENKATa U Pa3XOJUTe 3a MPUKIIOUBAHETO 1.

[Ipuxoaure ce oleHsBAT Ha 0a3a ClpaBeIIMBaTA IIEHA Ha MPOJAJCHHUTE MPOIYKIUS, CTOKH H
YCIIyTH, HETHO OT KOCBEHH JaHbIM (AKIM3 U JaHbK J00aBeHA CTOMHOCT) M MPEIOCTABEHU OTCTBHIKH H
pabaru.

[TonoXXuUTENHUTe W OTPHIATEIHM PA3MKA OT MPOMSHA HA BAIYTHH KYpCOBE, CBBP3aHU C
MnapuiHu Cp€ACTBA, TbPTOBCKU B3EMAaHUA W 3aIbJDKCHUA, ICHOMUHHUPAHU B YYXXACCTpaHHa BallyTa, CC
BKJTFOYBAT B KOHCOJUAMPAHUS OTIET 32 BCEOOXBATHUS JO0XO0 (B medandaTa Wiy 3arybara 3a TOIWHATA),
KOTaTo BB3HHUKHAT, KaTO CE MPEACTABAT HETHO KbM “JIPyry JOXOAu/(3ary0un) OT IeHHOCTTa, HETHO .

IIpuxonnte OT MpeorieHKa Ha HHBECTUIIMOHHY UMOTH JIO CIIPaBEAJIMBA CTOMHOCT CE NMPEACTaBAT
B KOHCOJMIUPAHHUS OTYET 32 BCEOOXBATHUS A0XOA (B mevyaynbara wid 3ary0aTa 3a TOAMHATA) HA pex
“npyrm noxoaw/(3aryOu) ot jeWHOCTTa, HETHO”. B chimara craTusi Ha KOHCOJHMIUPAHHS OTYET Ce
OTYHUTAT W pPeaATU3UPAHUTE MTPUXOJIN OT MPEAOCTABEHN HHBECTUIIMOHHN UMOTH Ha OIIEPATHBEH JIN3HHT.

[Ipu npomaxOu Ha u3IUIAIIAHE, MPUXOABT CE€ NpU3HABa Ha Jarata Ha mnpopaxbarta Oe3
UHKOPIIOPUPAHNUTE JIUXBH.

25



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMAUPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a [ecTMeceyHus nepuoj, 3apbpusanl Ha 30 rouu 2013 roguna

®DUHAHCOBUTE TPUXOIM CE BKIIOYBAT B KOHCOJIMIMPAHUS OTUYET 3a BCEOOXBATHUS JOXO]I,
KOraTO BB3HHUKHAT, U C€ ChCTOST OT: MPUXOAU OT JUXBH IO NPEJOCTABEHU 3a€MU U CPOUHU JCTIO3UTH,
MPUXOAN OT JUXBH II0 B3EMaHHS IO CIEIHATHH IOTOBOPH, NPHUXOAHW OT JIMXBU TIO TPOCPOUYCHHU
B3EMaHUs, MPUXOIU/TICHAION OT CHCIKH C WHBECTHIIMM B IICHHM KHIDKA Ha pPas3IoIOKCHHE W 3a
npojax0a, B T.4. TUBUJICHTH, HETHA eYali0a OT KYpPCOBU Pa3jIMKH 110 3aCMH B UyXKJECTpaHHA BaJyTa,
MIPUXOJIU OT OIEPALIMH 0 YPEeKIaHEe Ha JIBIT, Iiedanda OT OLCHKA M0 CHpaBe/IiBa CTOMHOCT Ha aKI[uU
MIpH TIOETAITHO MPHI0OWBaHE Ha IBIIEPHO APYKECTBO. 1€ ce MpeACTaBsT OTIENHO OT (PUHAHCOBUTE
pa3xo/aM Ha JIWIeBaTa CTpaHa Ha KOHCOTUANPAHUS OTYET 32 BCEOOXBATHHS TOXO.

2.8. Pazxoou

Pasxonure B I'pynara ce mpu3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBAaHE U Ha 0a3a MPUHLMIINTE
Ha HAa4MCJIsIBaHEe M ChIIOCTaBUMOCT (JI0 CTENEHTa, IO KOATO He OU OBEJNO 10 MPU3HABaHE HA aKTHUB MU
MacUB, HEOTTOBAPAIL Ha ONpeIeNIeHUsITa 3a aKTUBH U nacuBH B OOm1aTa (KOHIENTyallHa) paMKa KbM U B
camure MC®O).

Pasxonure 3a ObIemm mepuoaN ce oTiaraT 3a MPH3HABAHE KAaTO TEKYI[ pa3Xxo]] 3a MEepHuoja,
Mpe3 KOWTO JIOTOBOPHUTE 32 KOMTO C€ OTHACAT, CE U3IThIIHSBAT.

3aryOurte, BE3HUKHAIN B PE3yJITAT HAa MPEOICHKA Ha MHBECTUIIMOHHH UMOTH JIO CIpaBEINBA
CTOWHOCT C€ TIPEJICTaBAT B KOHCOJMINPAHUS OTYET 32 BCEOOXBATHHS T0XO0J (B rmevanbara wim 3arybarta
3a TOJIMHATa) Ha PeI ,,APYTH JoX0au/(3aryou) ot aerHocTTa”.

®DUHAHCOBUTE PA3XOJIH CE BKIIIOUBAT B KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHHS JI0XOJ, KOT'aTo
BB3HUKHAT, KaTO C€ MOCOYBAT OTACIHO OT (PMHAHCOBUTE MPHUXOJU M CE ChCTOAT OT: Pa3XOAM 3a JINXBU
MO TOJYYEHH 3aeMH, OAHKOBU TaKCH MO 3a€MH WM TapaHIMU, HETHA 3aryba OT KypCOBH Pa3JIUKU 0
3aeMH B 4YYKIECTpaHHA BajyTa, Pa3Xxoju/3aryOM OT CAEJIKH C MHBECTHIMH B ICHHH KHIDKA Ha
PasIoioKEHUE U 3a Mpojiak0a, pa3xou OT ONepalvy 0 yPeKJaHEe Ha JIbIT, 3aryba OT OICHKa I10
CIIpPaBeIMBa CTOMHOCT Ha aKI[MH ITPH MOCTAITHO MPHUI00MBaHE HA ABIIEPHO JIPYKECTBO.

2.9. 3aovnicumenen oueudenm 3a paznpeoeeHue

HObmepHoto apyxectBoro Codapma bunaunarce AJICHUL] mma crtaryr Ha aKIMOHEPHO
JIPY’KECTBO ChC CIIEIMAIHA WHBECTHUIIMOHHA IIeNl 1o cMmuchia Ha Obirapckus 3/JCULL. Tlopamu ToBa
JIPY’KECTBOTO MMa crelu(uuHaTa MOJUTHKA HA paslpe/eicHUe Ha JUBUICHTUTE Ha aKIMOHEPUTE, B

CbOTBETCTBHC C U3MCKBAHUATA HA 3aKOHA, 4 UMCHHO:

® JPYKECTBOTO € 3aJIbJDKEHO MO 3aKOH Jia pasNlpe/ieiy KaTo AUBUACHT HE MO-MalKO OT
90% ot peann3upaHara mnedajada 3a ChOTBETHaTa (PMHAHCOBA TOJWHA CJIEA HEHHOTO
npeunsuncienne cerimacao 3/CHULL; u

e pasmpenenennero Ha octananute 10% ce ompenens ¢ permenne Ha OOmOTO CHOpaHUe
Ha aKIMOHEPHUTE 10 OOIIKs pel Ha Obirapckust ThbproBCKU 3aKOH, B T.4. 3a HU3ILIAlaHe

Ha JTUBUIOCHT.

3aIBIDKUTENHUAT 110 3aKOH JUBHACHT B pa3Mep Ha He mo-Manko ot 90% ot peanmsupanara
nevyanba ce NpU3HaBa Karo 3aJb/DKEHHME B TEKyllaTa TOJUHA W HaMaJeHWe (3aJbJDKUTEITHO
pasmpesielieHne) Ha TeKyIara revyanba 3a ToauHaTa.
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2.10. Hmomu, mawiunu u o6opyosane

HmoTtHTte, MamMHUTE U 00OPYABAHETO (IBJITOTpAaiiHU MaTepHaIHHU aKTHUBH) Ca MPEICTaBEHH B
KOHCOJIWANPAHUs (PMHAHCOB OTYET O MPEOLIEHeHa CTOWHOCT, HaMaJleHa ¢ HaTpylaHaTa aMOpTH3auus 1
3aryOuTe OT 00e3IeHKa.

ITvpeonauanno npuoooueane

[Ipu mppBOHAYATHO MPUAOONBAaHE UMOTHTE, MAITMHUTE W 00OPY/IBAHETO CE OIIEHSBAT IO LIeHa
Ha TPUAOOMBaHE, KOSATO BKJIIOYBA IMOKYITHATA II€HAa, MUTHUYECKUTE TaKCH M BCHYKH IPYTH IPEKU
pa3xo/u, HeOOXOIUMHU 3a TIPUBEXKIaHE Ha aKTHBA B pa0OTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO ca:
pa3xoau 3a MOJrOTOBKAa Ha OOEKTa, pa3Xoly 3a IbpPBOHAYaJ HA JOCTaBKa M 00pa0oOTKa, pa3xoad 3a
MOHTaX, Pa3Xxo¥ 3a XOHOPapH Ha JINIa, CRhP3aHH C TIPOEKTa, HEBB3CTAHOBIEMH JaHBIH H JP.

Hmotute, MammHuTe U 000pYABaHETO HAa MPHUIOOHMTH IBIIEPHU JPYKECTBA CE OICHABAT IO
CIIpaBeIMBa CTOMHOCT KBM Jarara Ha caenkara (On3Hec KOMOMHANMATA), KOSTO Ce TIpreMa 3a [IeHa Ha
npu00MBaHe 3a IIeIUTE Ha KOHCONMUAAIMATA.

[Ipu npugobuBaHe HA UMOTH, MAIIMHU ¥ 000pYyIBaHE MPH YCIOBHATA HA Pa3CPOUYCHO IUIAIAHE,
NOKYITHATA [I€Ha € eKBUBAJICHTHA HA CerallHaTta CTOMHOCT Ha 33b/DKEHUETO, TUCKOHTUPAHO Ha 0a3a Ha
JMXBEHOTO PaBHUILE IO NMPHUBICYEHUTE OT I'pymara KpeOUTHH PECYpCH C aHAJIOTHUEH MAaTYpPUTET U
npeaHa3HaYeHue.

banaHcoBuTe CTOWHOCTH Ha BCHYKM HMMOTH, MAallMHM M OOOpYIBaHUS Ha JpYXKeCTBa Ha
['pymnara, pabOTeIIX B YCIOBUS HA HKOHOMUKH TIPH CBPBbXUH(IAIHS, OCHEHH TbPBOHAYAHO 10 LIeHA
Ha NpUJ0OMBaHe HAMAJICHA C HATPyHaHa aMOPTH3AIMs, ce MIPEU3UHCIIABAT 32 OTPa3sBaHe HA ePEeKTH OT
CBpBXHUHGIIAIUS Upe3 U3M0I3BaHe Ha OOIIMs IIEHOBH MHJICKC - OT JlaTaTa Ha cJelikaTa /mpuao0nBaHeTo/
JI0 Kpasi Ha TeKYILHsl OTYETEH MePHOJI WK OT JlaTaTa Ha NOCIe/HATa IPEOICHKA Ha aKTHBHUTE.

I'pymara e ompenenuia croiHocTeH mpar oT 500 JB., mMOx KONTO NPUIOOMTHTE aKTHUBU
HE3aBUCHMO, Y€ IPUTEkKaBaT XapaKTePUCTUKATa Ha JbIrOTPACH aKTHB, CE U3MUCBAT KAaTO TEKYIL Pa3X0[]

B MOMCHTAa Ha HpI/IIIO6I/IBaHeTO M.

Ilocnedsawio ouenssane

Nz6panusr or ['pynara moaxo[ 3a mocienBaiia 0ajJaHCcOBa OIIEHKAa HA UMOTUTE, MAIIMHUTE U
00opyBaHeTO € MojieNia Ha TpeorieHeHaTa ctoiHocT o MCC 16 — mpeorieHeHa CTOMHOCT, HaMalleHa ¢
MOCJIEBAINO HAYMCICHUTE aMOPTH3AIMU M HATPYIIAHUTE 3aryOu OT 00E3IICHKA.

[Ipeomnenka Ha WMOTHTE, MallMHUTE M OOOpYJBAaHETO € MPHETO Ja CE€ W3BHPIIBA OT
JMILEH3UPaH! OLICHUTENH 00MYaiiHO Ha mepuof oT 5 rogunu. Korato TsxHara cripaBeuinBa CTOMHOCT
ce NMPOMEHS CBIUIECTBEHO HA MO-KPATKU MHTEPBAIM OT BPEME, NPEOLIEHKAaTa MOXKE /1a CE U3BBPILBA T10-
YecTo.

Ilocneosawu pasxoou

PasxozmTe 3a PCMOHTHU U MNOAJAPBIKKA CC MNPHU3HABAT 3a TCKYIIW B NEpUOAA, MPE3 KOHTO ca
HaIlpaBCHU. I/I3B’pr_IeHI/I nocieaBamuy pasxogu, CBbp3aHu C MMOTHU, MAlIMHU U o6opynBaHe, KOHUTO
HMaT XapakTep Ha NoaAMAHA Ha ONPCACIICHU BB3JIOBHM YaCTH M arperatv, HWJIN Ha HpeyCTpOfICTBO n
PCKOHCTPYKIHA, CC€ KallUTAIU3UPAT KbM OajaHcOBaTa CTOMHOCT HA CBHOTBETHHMS aKTHB U C€
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Mpepas3riexkaa OCTaThbUHUA MY IIOJIE3eH JKMBOT KbM JlaTaTa Ha Kanurtainu3anus. ChIeBpeMEHHO,
HeaMOpTH3MpaHaTa 4YacT Ha 3aMEHEHHWTE KOMIIOHEHTH C€ HW3MHUCBa OT OamaHcoBaTa CTOWHOCT Ha
aKTHUBHUTE ¥ CE PU3HABA B TEKYIIUTE Pa3X0JH 3a MepHoa Ha PeyCTPONCTBOTO.

Memoou na amopmuzayus

I'pynara n3mon3Ba JHHEEH METOJ] HA aMOPTH3AIMs HA UMOTHTE, MAIIMHUATE ¥ O0OOpPYIBAHETO.
AMOpTH3HPAHETO HA aKTUBHUTE 3all0YBa, KOTAaTO TE Ca HA pasmojoXKeHHe 3a yrnorpeba. 3emsTa He ce
amoptusupa. [loNe3HUSIT >KMBOT 1O TPYNH AaKTHBH € ChoOpaseH ¢ (DU3HUECKOTO H3HOCBAHE,
crnierdukaTa Ha 000pyaBaHETO, OBJCHIMTE HAMEPSHHUS 32 yNMoTpeda W ¢ MPEAnoNaracMoTo MOPAIHO
ocrapsiBaHe.

CpOKbT Ha TOJHOCT IO TPYIH AKTUBH € KAKTO CIIE/ABA:

e crpanu —20-70 1.

® IbTHU ChOpBHKEeHNUd — 20 T.

e MamuHU 1 06opyaBane —/-15 .
e cropbxkeHus — 7-10 .

® KOMIIOTPH —2-5 T.

® TPAHCTIIOPTHHU cpeacTBa— /-17 T.

® CTOMAHCKH MHBEHTap — 6-7 T.

OmnpeneseHUTe CPOKOBE Ha IOJE3€H JKUBOT HA IBIATOTPAHUTE MAaTEpUAIHU aKTHBH CE
IPErIEXIaT OT PHKOBOJCTBOTO HA BCAKO APYXKECTBO B I'pymara U PEeCHEKTHBHO, M OT JIPYKECTBOTO-
Maiika B Kpass Ha BCEKHM OTYETEeH NEepHOJ W TpPU YCTAaHOBABAHE HAa 3HAUMTEJIHU OTKJIOHEHHUS CIPSMO

6’LILCI]_II/IT6 OYaKBaHUA 34 CPOKA HAa MU3IIOJI3BAHCTO HAa aKTUBUTC, ChIIUAT CE KOpUTHUPaA IIEPCIICKTUBHO.

Obe3yenka Ha akmueu

banancoBuTe CTOMHOCTH Ha MMOTHTE, MalIMHUTE W OOOPYABAHETO IOUISKAT HA Tperyies 3a
o0e3lleHKa, KOraTo ca HajWle CHOUTHS WIM TPOMEHH B OOCTOATENCTBATa, KOMTO MOKa3BaT, de
OayaHcoBaTa CTOMHOCT OM MOTJIa Jla ce OTJIMYaBa TPAHO OT BH3CTAaHOBMMAaTa UM CTOWHOCT. AKO ca
HaJIMIIEC TAaKWBA MHIUKATOPH, Y€ MPUOIM3UTEIHO ONpe/iejieHaTa Bb3CTAHOBUMA CTOWHOCT € MO-HUCKA OT
TSAXHATa 0alaHcoBa CTOMHOCT, TO MOCIEIHATa Ce U3MKCBA JI0 Bh3CTAHOBHMATA CTOWHOCT HA aKTHUBUTE.
Bp3craHoBMMaTa CTOHHOCT Ha WMOTUTE, MAalIMHUTE M OOOPY/ABAaHETO € II0-BUCOKaTa OT JIBETE:
CHpaBeAIMBa CTOMHOCT 0e3 pa3xoau 3a Mpojak0a WM CTOMHOCT HpH ynoTpeda. 3a onpenenssHeTo Ha
CTOMHOCTTA MpHU ynoTrpeda Ha aKTUBUTE OBACHUIUTE NMAPUYHHM TMOTOIM C€ JUCKOHTHpAT 10 TAXHATa
HACTOSIII[a CTOMHOCT KaToO ce Mpuiiara JUCKOHTOBA HOpMa Ipea JAaHbBIIH, KOSTO OTpa3siBa TEKYIIUTE
na3apHd YCJIOBHS M OLIGHKM Ha BpeMeBaTa CTOMHOCT Ha HapuTe M PHCKOBETe, crleuupuyHu 3a
CBHOTBETHHUS aKTUB. 3aryOuTe OT OOE3IEeHKa Ce OTYUTAT B KOHCOIMOUPAHHSA OTYET 32 BCEOOXBATHUS
noxoj (B medanbara WM 3arybara 3a roJliHaTa), OCBEH aKo 3a JaJeHHs aKkTHB He € (OpMHpaH
npeoleHbueH pe3epB. Torapa obe3leHKaTa ce TpeTupa KaTo HaMalleHHe Ha TO3H pe3epB (Ipe3 JIpyruTe
KOMITOHEHTH Ha BCeOOXBAaTHHS JI0XO0[), OCBEH aKO Ts HE HAAXBBPJIS HETOBHUS pa3Mep, U Ha/IBUIICHUETO
BEYE Ce BKJIIOYBA KAaTO Pa3xol B KOHCOJNHIMPAHUs OTYET 32 BCEOOXBAaTHHUS A0X0X (B mevanbaTa WU
3arybara 3a roJMHaTa).
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Hleuanou u 3azyou om npooasricoa

HmoTHTe, MalIMHUTE U 000PYIBAHETO CE€ OTIHMCBAT OT KOHCOIMAMPAHUS OTUET 32 PHUHAHCOBOTO
CHCTOSIHUE, KOTATO CEe M3BAIAT TPAHHO OT yHOTpeda M He ce 0YaKBa OT TAX OBJICIIM CTOMAHCKH H3T0IU
Wi ce npoaanar. [lewanOure wiy 3aryouTte OT NMpoJakOHM Ha OT/AEITHU aKTUBHU OT Tpymara Ha “WMOTH,
MallMHY W 00opyIBaHe” ce OMpelessAT upe3 CpaBHSABAaHETO Ha MPUXOAMTE OT MpoaaxbaTa U
OanmaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha mpopaxobarta. Te ce moco4yBaT HETHO, KbM “‘OpyTH
moxonwu/(3arybm) oOT JAeWHocTTa, HETHO® Ha IMIEeBaTa CTpaHa Ha KOHCONWAHMPAHUS OTYeT 3a
BCceoOXBaTHHS J0X0A (B medanbara win 3arydara 3a roguHara). YacTra OT KOMITIOHEHTa “MpeoleHbueH
pe3epB”, OTHacsla ce 3a NpPONAACHUS aKTUB, C€ NPEXBBPIS IUPEKTHO KbM KOMIIOHEHTa
“Hepa3npezesicHa nevyanda” B KOHCONMUAUPAHUS OTUET 38 MPOMEHUTE B COOCTBEHHS KalUTal.

2.11. Buonozuunu axmueéu

buonornynure akTuBH (TpallHM HacaXIEHHS) CE€ OLEHABAaT IO CIIpaBeAjNBa CTOHHOCT,
HamaJieHa C MPHOJIN3UTETHATa OIICHKA Ha Pa3XoIUTe 3a MpoJakoa.

CnpaBeummBara CTOHHOCT Ha OWOJOTWYHHUTE AaKTHBU CE€ ONpPEAENS Bb3 OCHOBA Ha TAXHOTO
HACTOSIIO MECTOHAXOXKICHHE M CHCTOSHHWE Ha 0a3a IeHa,KOTHpaHa Ha aKTUBEH Ia3ap WM JAPYTH
aNTEpHATHMBHU WM3TOYHUIM 3a TeKyluu meHu. [lewanbata wnm 3ary0aTta, BB3HHKHaNAa MpU
IBPBOHAYAIHOTO MpU3HABaHE Ha OWOJOTMYEH AaKTUB II0 CIpaBelIMBa CTOWHOCT, HaMaleHa C
npUOIM3NTETHATA OLCHKA Ha Pa3XOAMTE 32 MpoJax0a M OT MPOMEHHU B CIIpaBeUIMBaTa My CTOWHOCT,
HaMaJIeHa ¢ TPHOJIM3UTENIHATA OICHKA Ha Pa3XoAuTe 3a MpoaaxOa, ce MpU3HABAT B KOHCOJUIUPAHHUS
OTUeT 3a BCceOoOXBaTHMsI NOXOJ (B Ievanbara wid 3arydara 3a rojadHaTa) B IEpHOJia, B KOHTO ca
BB3HUKHAM W C€ TMpPEJCTaBAT KbM “Npyru noxoaw/(3aryom) ot paelHoctTa, HeTHO”. Koraro
CIpaBesIBaTa CTOWHOCT Ha OIpe/iesieH OMOJIOTUYeH aKTUB HE MOJXKE J1a O'b/ie HaJIe)K/IHO OIIEHEeHA, TOW
ce OIEHsABAa MO HeroBaTa ceOeCTOMHOCT, HaMaJeHa C HaTpylaHaTa aMOpTU3alus WM 3ary0M oT
obesnieHka. B mocnepcTBHe, KoraTo Bedye CTaHE BB3MOXKHO CHpaBeIIMBaTa CTOWHOCT Ha TO3U
OMOJIOTMYEH aKTUB Jla MOXKE HaJIeKIIHO J1a ObJie olleHsBaHa, ['pymara mpoMeHs MOAXo/a CH U 3armoyBa
Jla OIICHSBA aKTUBA I10 CIIPaBEIUINBA CTOWHOCT, HAMAJICHa ¢ NPUOIM3UTETHATA OLIEHKA Ha Pa3XOoauTe 3a
mpojaxoa.

2.12. Hemamepuannu akmueu
Penymauusn

Penyranusara mpencraBisBa HaJBHIICHHETO HAa IIeHaTa Ha NpUIoOMBaHE (IPEIOCTaBEHOTO
Bb3HArpaX1eHKe) HaJl CIpaBeAIBaTa CTOMHOCT Ha jAefa Ha ['pynara B HEeTHUTE pa3rpaHUYMMH aKTHBU
Ha NpUAOOUTOTO [PYKECTBO KbM Jarara Ha npuaoOuBaHero (Ou3Hec KoMmOuHanusTa). B
KOHCOJIWIUpaHusT (UHAHCOB OTYET TS IIbPBOHAYANHO CE€ OICHsABAa IO IIeHa Ha MNPHI00MBaHE
(cebecToifHOCT), a MmocJeBAIIO - [0 IIeHA Ha MPUI00MBaHe MUHYC HATPYMIAaHUTE 3aryOH OT 0OE3IIeHKH.
Penyranusara He ce amopTH3upa.

Penyranusra, Bh3HUKHANA MpH NPUIOOMBAHE HA [BIIECPHO MPEANPHUSITHE CE€ TPEICTaBs B
KOHCOJIUJIMPAHHS OTUYET 32 (UHAHCOBOTO CHCTOSIHUE KbM IpylaTa Ha ‘“‘HeMaTepHATHUTE aKTUBU, a Ta3n
Bb3HUKHAJIA TPU MTPHUI00MBaHE HAa aCOLMUPAHO JIPYKECTBO (IPEANPHUATHE) € MHKOPIIOpUpaHa B o0IIara
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CTOMHOCT Ha WHBECTHUIMSATAa W C€ IOocoYBa KbM TIpymnara Ha ‘“WHBECTHUIMHTE B AacOLUHpPaHU
MpeanpuaTus”.

Penyranusara mo npuaoOMBaHETO Ha aCOIMUPAHU JPYXKecTBa (TMPEANPUSATHI) CE TECTBA KaTo
4acT OT 0o0moTo cango (cToifHOCT) Ha WHBecTHHHUATA. CaMOCTOSTETHO NpH3HATaTa PEmyTaIs II0
MpuI00MBaHETO Ha IBIIEPHU APYXKECTBa (MIPEANPHUATHS) CE€ TECTBA 3abJDKUTEIHO 32 00e3I[eHKa ITOHe
BEJHBK TOMUIIHO. 3aryOuTe OT OOE3LCHKHM Ha pEeIyTalusATa HE C¢ BH3CTAHOBSABAT B IOCIC/ICTBUC.
[lewanOure wnmu 3aryoute oT mnponaxda (ocBOOOXKIaBaHE) Ha JaJCHO BINEPHO JPYKECTBO
(npennpustue) oT I'pynara BirrouBa n OajaHCOBaTa CTOMHOCT Ha pemyTalnusaTa, MpHUCIagaara ce 3a
MPOAaeHOTO (OCBOOOEHOTO) APYKECTBO (TIPEATIPHUSITHE).

Ha Bcska mpusHaTa pemyTaiusl ce Ompesens MPHHAUICKHOCT KbM JajeH OOEKT TeHepHparl
MapUYHU TIOCTHIUICHHS OIIEe NMPHU peaju3upaHeTo Ha JaneHa OW3HeC KOMOWHANHSA, W TO3H OOCKT ce
npujiara mpy W3BHPIIBAHETO HA TECTOBETE 3a 00e31eHKa. [Ipu onpeaensHeTo Ha 00CKTUTE, TEHEPUPAILT
MapU4YHU TIOTOLU C€ B3EMAT IMPEABH] OOCKTUTE, OT KOUTO C€ € OYaKBaJO OBJCUIM CTOMAHCKU U3TOJIH
npu MpuIoOWBaHETO TIpW OM3HEC KOMOWHAIMATA M IO TOBOJA, HA KOWTO € BB3HMKHAJIA caMara
pemyTanusi.

3aryOute OT oOe3leHKa Ha pEHmyTalus Ce NPEICTaBAT B KOHCONMIWPAHUS OTYET 32
BceoOXBaTHHS J0XoN (B meyanbara wim 3arybata 3a roJudHaTa) KbM IMO3HMLUATA “‘pa3xoid 3a
aMopTu3anus’.

/Jpyzu nemamepuannu akmueu

HemarepuanHuTte akTUBU ca MpeICTaBEHH B KOHCONUAMpaHUs (UHAHCOB OTYET IO LIeHAa Ha
npuaoOuBaHe, HaMaJeHa C HaTpylaHaTa aMOpTH3auus M 3aryouTte oT o0e3leHKa, C M3KIIIOYeHHE Ha
IpykecTBata (QyHKIMOHUPALIN B CBPBXUH(GIANOHHA UKOHOMUKA, YAUTO HEMAaTEpPHAIHUTE aKTUBH ca
MPEU3YHCICHN 3a CBPBXUH(IAIMS OT JlaTaTa Ha MPHAOOMBAHETO WM C MPOMEHWTE B OOIIWS IIEHOBU
WHJEKC 10 Kpas Ha TEKyIIus OT4eTeH mnepuoia. HemaTepmanHuTe akTHBM OCHOBHO BKJIIOYBAT IpaBa
BBPXY MHTEJIEKTyaTHa COOCTBEHOCT U MPOrPaMHH HPOIYKTH.

B I'pymara ce mpuiara JuHEEH METOJ Ha aMOpTHU3alMs Ha HEMaTEpHATHWUTE aKTUBHU IIPH
ONpeJIesIeH MoJe3€eH XUBOT 5 - 10 ronuHu.

BanancoBuTe CTOMHOCTH Ha BCHYKW HEMATEPUAITHU aKTHBHU (BKJI. PEIyTaIlUsi) HA JPY)KECTBa HA
I'pynara, paboTeliy B yCIOBUS HA UKOHOMHKH TPH CBPBXUHQIIAIMS, OI[CHEHH MHbPBOHAYAIHO MO IIeHA
Ha NpUA00MBaHEe HaMaJICHA ¢ HATpylaHa aMopTH3alus (00e3IeHKa), Ce MPEU3UUCIISIBAT 32 OTpa3sIBaHE
Ha e(heKTU OT CBpBXHMH( IAIMS Ype3 MU3MON3BaHe Ha OOIIMs ICHOBU WHJCKC - OT JaTaTra Ha CJelikara
/mpumoOuBaHeTO/ IO Kpas Ha TEKYIIUs OTYETEH MEPUOJl WM OT JlaTaTa Ha MOCJeIHATa MPEOIeHKa Ha
AKTHBUTE.

BanancoBara cToHOCT Ha HEMaTEPUATHUTE AaKTUBH IOJUIEXKH Ha Mperiie] 3a 00e31eHKa, KOraTo
ca HaJIMLIE CbOUTHS, WIM IPOMEHH B OOCTOATEIICTBATA, KOUTO MIOCOYBAT, Y€ OasiaHcOBaTa CTOMHOCT OU
MOTJIa J]a Ha/IBUIIIABA Bh3CTAHOBHMATA UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKIIFOUBA KaTO Pa3xoj 3a
aMopTH3allii B KOHCOJIMJMPAHUS OTYEeT 3a BceoOXBaTHUS goxon (B medanbara wiu 3arybarta 3a
TrOJIMHATA).
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HemarepuannuTe akTHBU ce OTIUCBAT OT KOHCOJMUIUPAHUS OTYET 32 GUHAHCOBOTO CHCTOSIHHUE,
KOTaTO ce M3BAAAT TPalHO OT yHoTpeda M He ce OYaKBaT OT TIX OBACHIM CTONAHCKH M3TOIU WU Ce
npoganat. lIledanOute wnm 3arybure OT mpomaxOWm HA OTHETHH aKTUBH OT Tpymara Ha
“HeMaTepUaTHUTE aKTHBH~ CE€ OIpPENCNsAT Ype3 CPAaBHABAHETO HA MPHXOAHMTE OT TNpojaxdara u
OanaHcoBaTa CTOMHOCT Ha aKTWBa KbM JlaTaTa Ha mpoaaxOata. Te ce mocouBaT HETHO, KbM “ApYyrH
Joxoaw/(zaryOu) oOT pAeHHOCTTa, HETHO  Ha JHMIEBaTa CTpaHa Ha KOHCOMUAMPAHUS OTYeT 3a
BCce0oOXBaTHHS JOXO/ (B Mevandara Win 3aryoara 3a TOANHATA).

2.13. Hneecmuuuonnu umomu

MHBECTUITMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce IbpKaT oT I'pymara 3a moxomu
OT HaeMHM W/WIM 3apaay BBTPCIIHOTO YBEJIWYCHUE HA TIXHATa CTOWHOCT. Te ca NpeICTaBeHU B
KOHCOJIUJIUPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE MO TAXHATa CIpPaBEIJIMBa CTOMHOCT. IledanOute
WIH 3aryONTe OT MPOMEHHTE B CIIPaBEUINBATAa CTOMHOCT HA WHBECTUIIMOHHUTE WUMOTH CE€ OTUUTAT B
KOHCOJUIMPAHUS OTYET 32 BCEOOXBAaTHUS MOXOJ (B medanbara uiu 3ary0aTa 3a TOAWHATA) KbM CTATHs
“apyru poxoxaw/(3ary0M) OT JCHHOCTTa, HETHO  3a IMEpHojAa, INpe3 KOHTO ca Bb3HHKHAIM.
Peanusupannte mNpUXOAM OT WMHBECTHUIIMOHHA WMOTH C€ TMPEACTaBIT B ChINaTa CTaTUsl OT
KOHCOJUINPAHHS OTUET 32 BCEOOXBATHUS TOXO/I.

HHBeCTUIIMOHHUTE UMOTH CE€ OTITUCBAT OT KOHCONHUIUPAHUS OTUYET 32 (PHHAHCOBOTO CHCTOSHUE,
KOTraTo C€ W3BaJAT TPalHO OT yrmoTpeda W HE Ce OYaKBaT OT TAX OBJICIIN CTOMAHCKU M3TOJU WM CE
npoganat. IledanOute wnm 3aryoure OT NPOAAXKOM HA OTIACIHM aKTUBM OT Tpymnara Ha
“WHBECTHIIMOHHUTE WMOTH C€ ONPEAENAT UYpe3 CpPaBHABAHETO Ha MPUXOAWTE OT Mpoaaxdara u
OayaHcoBaTa CTOWHOCT Ha aKTHMBA KbM JaraTa Ha mpojaxobara. Te ce mocouBaT HETHO, KbM CTaTHATA
“npyru moxozau/(3aryou) OT IeHHOCTTa, HETHO B KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHS J0XOH (B
nevanbara WM 3aryoara 3a roJMHaTa).

Tpancdepu OT 1 KbM rpynara “MHBECTUIHOHHUTE UMOTH  C€ MPaBU, KOraTo MMa MPOMsIHA BHB
(YHKIIMOHATHOTO TIpeJHa3HauYeHHWe W yrnorpedata Ha JajeH WMOT. B ciy4ail Ha TpeXBBpISHE OT
“HHBECTHUIIMOHHU UMOTH KBM “MMOTH 3a M3IIOJI3BAaHE B COOCTBEHATa IEHHOCT aKTHUBBLT CE 3aBEXa B
HOBaTa CH Tpylna 0 HaMEepeHa MCTOPHUYECKa IeHa, KOSITO MPEACTABIIsIBA CIIPABEIINBAaTa My CTOWHOCT
KBM JlaTaTa Ha MpexBbpissHeTo. OOpaTHO, KOraTo OT “MMOTHU 3a M3IIOJI3BaHE B COOCTBEHATa JEWHOCT
UMa TPEXBBPIISTHE KbM “‘MHBECTUIIMOHHU UMOTH’, aKTHBBT CE€ OIICHSBA 110 CIPaBEInBaTa My CTOMHOCT
KbM JlaTaTa Ha MPEXBBPIITHETO, KaTo pa3jivkara ;0 OajaHcoBaTa My CTOMHOCT Ce€ MpPEJCTaBs Karo
KOMIIOHEHT Ha KOHCOJHUJIMPaHHUS OT4YEeT 3a BCEOOXBaTHUA J10X04 (B JPYrd KOMIIOHEHTH Ha
BCEOOXBaTHHS JIOXOJ]) M CE TPEJACTaBsI KbM “TIPEOIEHBYEH Pe3epB — UMOTH, MalllMHU U 000pyaBaHe” B
OTYeTa 3a MPOMEHUTE B COOCTBEHUS KAIUTAJl.

2.14. Hueecmuyuu ¢ acoyuupanu opyiHcecmea

JBArocpoyHuTe HHBECTHLIMM, MPEACTABIABAILIM Yy4YacTUs B aCOLUMUPAHU JPYXKECTBa, ca
MPEJICTABEHN B KOHCOJUAMPAHUS (PUHAHCOB OTYET IO METOJa Ha COOCTBEHHS KalMTal — CTOWHOCT,
KOATO BKIIOYBAa IIeHATa Ha NpuaoOWBaHe, TMPEACTABISABAINA CIIpaBeIMBaTa CTOMHOCT Ha
BB3HATPAKICHUETO, KOETO € IUIATCHO, BKII. MPEKUTE Pa3Xoau IO MPHUAOOWBAaHE HAa WHBECTHIIHITA,
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KOpurupatna € Acjia Ha APYKCCTBOTO-UHBCCTHUTOP B rmeyaaouTe Uiu 3aI‘y6I/ITC 1 PECIICKTUBHO APYIUTC
PE3CPBU HA ACOITUUPAHOTO APYKECTBO CJICA JaTaTa Ha HpI/IIlO6I/IBaHCTO My.

JenbT B meyasiouTe U 3aryouTe Clie/ Jarata Ha IpUI0o0MBaHE HA aCOLMHUPAHOTO JIPYKECTBO CE
TIPEACTABAT Ha OTHEICH PEel B KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHMs NOXon (B IedanbOara WA
3ary0aTa 3a TOAMHATA), a AeTbT B JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ HA CHOTBETHUS peXl B
KOHCOJIUJIUPAHHS OTYET 32 BCEOOXBATHUS H0XOJ (B APYTUTE KOMIIOHCHTUTE HA BCEOOXBATHHUSI I0XOM) U
KaTO CaMOCTOSITCITHO JIBUKCHUE HA OTACITHUTE KOMIIOHCHTH Ha PE3CPBUTE B KOHCOJUAUPAHMS OTYET 3a
MIPOMEHHTE B COOCTBCHHS KaITUTAI.

IMputekaBanute OT I'pynara WHBECTHIIMH B acOIMHPAHU JPYKECTBAa, B T.4. BKIIOYCHATA
peryTanysl, mojjiear Ha Mmperyies 3a o0e3leHKa KbM JaraTa Ha BCEKH oTdeT. [IpH yCcTaHOBSIBaHE Ha
YCIIOBHUS 3a 00€3IIEHKAa U KaTo Ce ONpeAeiy HEHHUAT pa3Mep, ChIlara ce 0Tpa3siBa B KOHCONHUIUPAHHS
OTYET 3a BCEOOXBATHMsI JI0XO0/ (B MevaidaTa Wik 3arybaTa 3a TOAMHATA) B CTAaTHATA “‘Tiedanon/(3aryon)
ot aconmupanu Apyxectsa” ([Ipunokenue Ne 2.33).

ITpu mokynka u npoaax0a Ha WHBECTUIIMU B aCOIMHMPAHM JPYXKECTBA e Mpuiiara “garara Ha
CKJIFOUBAaHE” Ha CHENKaTa.

HHBecTuMnTE B aCOIMUPAHU JAPYKECTBA CE OTIHCBAT, KOTATO C€ MPEXBBPIIAT IIPaBaTa, KOMTO
NpOM3THYAT OT TSAX HA JPYTH JIMIA IPH HACTHIIBAHETO HA NPABHUTE OCHOBAHWS 32 TOBAa M 1O TO3H
HAa4yMH Cce 3aryOBa KOHTPOJIa BbPXY CTONAHCKHTE M3TOAM OT MHBECTUIMHUTE. J[0X0abT OoT mponaxbara
UM C€ MPEACTaBd KbM CTaTUs “Tieyanou/(3aryOu) OT acouMUpaHH IpYKeCTBa  Ha KOHCOIUAWUPAHUS
OTYET 3a BCEOOXBATHUS JTOX0 (B IMeyaidaTa WM 3arybara 3a roJuHara).

2.15. Hueecmuyuu Ha paznooiiceHue u 3a npooacoa

WuBectunuute (GUHAHCOBUTE AKTHBH) HA PAa3MOJOKECHHE 33 MpoJaxda ca HeIepPUBATHBHH
(UHAHCOBM aKTUBH, TMPEJCTABISABAINIM AaKIMA W JSUIOBE OT KanuTala Ha JPYrH JPYXKECTBa
(MaJITMHCTBEHO YYaCTHE).

Ihpeonauwmo ouenseane

[IbpBOHavanHO WHBecTHIMHUTE ((PUHAHCOBM aKTHBH) Ha PAa3MOJIOKEHHE W 3a TpoJakda ce
NPU3HABAT 110 LIeHa Ha NMPUI00UBaHE, KOATO € CIIpaBeyInBaTa CTOMHOCT HA Bb3HATPAXKICHHUETO, KOETO €
OuJIo TUIATeHO, BKIIIOYMTENIHO MPEKUTE pa3xoAd IO NpUaoOMBaHE HAa MHBECTHLUATAa — ((MHAHCOBHUS
aktuB) (IIpumoxxenue Ne 2.27).

Ilocneosawo ouensnsane

IMpurexxaBanutre ot ['pymata wHBecTHIMH ((DUHAHCOBM AaKTHBH) HA pPAa3MOJOKEHHE H 34
npoaax0ba, MpeaCTaBIABAIIN:

a) aKIWH B YYXAECTPaHHU MyOJMYHHM JpPYKEeCTBa, KOMTO CE€ THhPryBaT Ha OOpcoB masap,
ompeiesicH KaTo aKTHBEH, Ce OIICHSBAT MTOCJICABAIIIO 110 CIIPABEINBA CTOMHOCT, ONpe/eisHa 00UYaitHO
Ha 0a3za Ha ‘“‘CpellHU IIEHW Ha peaJu3upaHu CIENKH 3a IMOCIEIHHUS MECell Ha TOoJuHATa — TUPEKTHU
0OpCOBH 1IeHN — HHBO 1;
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0) akuuu B OBITapCKH MyOJIIMYHU APYKECTBA, KOUTO CE THPTyBaT Ha OBJITapcKust 00pPCOB masap,
KOMTO Ha HACTOSIIUS eTall He MOXKE Ja C€ ONpeNeNnd KaTo AaKTUBEH, MOpaad H3KIIOYUTETHO
JTUMHUTHPAHUST 00eM CHEJKH W TMPEICTaBUTEITHOCT, KaKTO M WKOHOMHYEcKaTa CHUTyalus B CTpaHara,
MOCIIE/IBAIIO Ca OLIEHSBAHU I10 CIIPaBEJTNBA CTOHHOCT, KaKTO CJIEBA!

- 3a ManuuHCTBeHU WHBecTUIMH B rpanunute ot 0.01% mo 10 % ydactue B xamuTana Ha
CBHOTBETHOTO JPY>KECTBO - 4pe3 NpuilaraHe Ha KOPUTMpaHH OOpPCOBM IIEHW — HHUBO 2,
W3YNCIIEHU TI0 METO/Aa Ha Ma3apHUTE aHaJO3H, JOKOIKOTO IBPXKAaHUTE OT JPYKEeCTBOTO
MaKeTH ca MaJIK{ 10 00eM ¥ € Bb3MOJKHO J1a OBb/IaT pealn3upann Ha OOPCOBHS Ta3ap;

- 3a MalUMHCTBeHH MHBecTUMH B rpanuuute ot 10.01% o 19.99 % yuacTue B kanurasna Ha
CBHOTBETHOTO JIPY’KECTBO - Upe3 Mpuilarane Ha KOMOMHUPAH MOAXO0]], BKIIOYBAL] OLEHbYHN
METOJU OT HHBO 2 - METOJ] Ha Ma3apHHUTE aHAJ03M W HUBO — 3 METOJ Ha JUCKOHTHPAHUTE
napuyHy noroun. [IpropureTHa TeXecT ce JaBa Ha Pe3yATaTUTE OT OLEHKUTE MPH HHUBO 3,
JIOKOJIKOTO TE3M MAaKeTH ce AbpKaT OT ['pymara cbC CTpaTermyeck JBITOCPOYHH OHM3HEC
uenu ot I'pynara; u

B) aKIMU B JAPYTH 3aTBOPEHU JAPYKECTBa (MAJIMHCTBEHO Y4acTHe), KOUTO HE Ce THhPryBaT Ha
0OpCcoB mazap ¥ 3a TAX HAMa KOTUPOBKH HA Ta3apHU IIEHH, a MPEINOJOKEHUITA 3a MPUIIAraHeTO Ha
aNTEpPHATHBHU OLIEHBYHH METOJHM Ca CBBbP3aHM C BUCOKH HECUT'YPHOCTH, 3a JIa C€ MOCTUTHE JOCTATHYHO
HaJIEKTHO OIpe/elisiHe Ha CIpaBeAuBaTa UM CTOHHOCT, CE€ OLICHSIBAT W MPEJCTABAT MO ce0eCcTOMHOCT
(ITpunoxenne Ne 2.27).

[locnexBamoTo oleHsIBaHE 1O CHpaBeUIMBa CTOWHOCT Ce€ H3BBPIIBA C MPOPECHOHATHOTO
ChJICIICTBHE HA HE3aBUCUM JICIMH3UPAH OI[CHUTEI.

EdexTure oT nmocneaBamiata npeolieHKa Ha IEHHUTE KHUKA JI0 TSIXHATa CHpaBeINBa CTOHHOCT
Ce€ TPEACTABAT B OT/EJIEH KOMIIOHEHT Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHUS NOXOA (B APYrH
KOMITOHEHTH Ha BCEOOXBaTHHS JIOXOJA) W C€ NMPHU3HABAT B KOHCONWAMPAHUS OTYET 32 BCEOOXBATHHUS
noxon (B mevayibata wid 3arybaTta 3a roguHara) Nmpu OcBoOOXkaaBaHe (Ipoaax0a) OT ChOTBETHATa
WHBECTHIIHMS KaTO CE II0COYBAT KbM CTAaTHATA “‘DUHAHCOBH MPUXOU” WU ~(PUHAHCOBH Pa3xoau’”.

[IpuxomuTe OT MUBUAEHTH, CBHP3aHH C ABITOCPOYHUTE WHBECTHINU ((PUHAHCOBH AKTHBH),
MIPEJICTABIISBAIY aKIMK B JPYTU APYKECTBa (MAJIIMHCTBEHO y4acTHE) C€ MPH3HABAT KAaTO TEKYIIH
NPUXOJN ¥ TPEJICTaBAT B KOHCOJIHMIUPAHHS OTYET 3a BCEOOXBATHUS JI0XOJ (B Medandara wim 3aryoara
3a TOIMHATa) KbM CTaTHATA ,,(DUHAHCOBH MPUXOAN .

[Ipu oTmucBaHETO HA aKIMU MOPATU MPOAAXKOA Ce M3MOJI3Ba METONBT Ha CPEIHO-TpETeriieHa
leHa, OTpeielieHa KbM Kpasi Ha Mecella, B KOHTO Ce N3BBPIIBA OTIIHCBAHETO.

Bcewnukn nokynky ¥ mpoAaxOW Ha WHBECTHIMH ((UHAHCOBHM aKTHWBU) Ha Pa3IONIOKEHWE U 3a
mponaxba ce Impu3HaBaT Ha “‘maTaTa Ha ThpPryBaHe” Ha cCIAeNKaTa, T.€. JaTaTa, Ha kosTo I'pymara ce
aHTXUpa Ja 3aKyIH WU POaJie aKTHBA.

[IpurerxxaBanute nHBecTHIMH ((PUHAHCOBM aKTHBM) Ha PAa3MOJIOKEHHE M 3a Ipojaxda ce
MPerJIekAaT KbM BCSKA JaTa Ha BCEKM OTYETEH MEPUOJ W TP yCTAaHOBSBaHE Ha YCJIOBUS 3a
NepMaHeHTHa O0E3IIeHKa, ChIl[aTa ce OTpa3siBa B KOHCONHMJIMUPAHUS OTYET 3a BCEOOXBATHHUS JNOXOH (B
nevandara UM 3aryoara 3a ToJMHaTa) KbM CTaThs “(DMHAHCOBHU pa3xoju”.

[Ipu ycraHoBsiBaHE Ha YCIIOBHS 3a OO€3LIEHKA, ChIATa Ce OMpPEAENs KaTo paszivKa MEXIY
OanmaHcoBaTa CTOMHOCT M BB3CTAaHOBUMAra CTOWHOCT Ha MHBECTHLMSTa M C€ OTpas3siBa B
KOHCOJIMIMPAHHs OTYET 3a BCEOOXBaTHHUS 10X0J (B meuanbaTa Wi 3arybaTta 3a rojdHaTa), OCBEH aKo

33



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMAUPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a [ecTMeceyHus nepuoj, 3apbpusanl Ha 30 rouu 2013 roguna

npe3 MPEAXOHU TepruoIu uMa (OpMHUpaH MOJIOKHUTEICH PE3epPB 32 T3 WHBECTHIIMU — TOTaBa MIbPBO
o0e3IeHKaTa ce TIOKpHUBa 32 CMETKa Ha TO3M PE3EPB U CE MPEJCTaBI HETHO B KOHCOMUANPAHUS OTUET 32
BCe0OXBaTHHS JOXO (B IPYTH KOMIOHEHTH Ha BCEOOXBATHUS JTOXOT).

2.16. Axkmueu, Ovprcanu 3a npooarxcoa

AKTUBH (M Tpynu 3a OCBOOOXKIaBaHe) ce KIacH(PHUIUpaT KaTo AbpKaHH 3a Mpojaxda, ako
HaMEPEeHUATA M OYaKBAaHHUATA Ca TSAXHATa OalaHCOBa CTOMHOCT mie ObJe BH3CTaHOBEHA OCHOBHO Upe3
cenKa 3a mpoxaxoa, OTKOJIKOTO upe3 IIpoAbJDKaBalia ynorpeda B AeiiHocTTa Ha [ pymnara.

AxTtuBH (M TpyIH 32 0CBOOOXK1aBaHe ), KIacu(PpHUIIMPaHH B Ta3u TPy, ca HATMYHY 32 He3a0aBHA
npoaax0a B TAXHOTO HACTOALIO chcTosiHUE. LlenTa Ha phKOBOACTBOTO Ha I'pynara e peanusupaHe Ha
clenKa 3a Mpojaxkda, KosATO na ObJe M3MBIHCHA B PaMKUTE MOHE HAa €[Ha TOJWHA OT JaraTa Ha
KJacupuIMpaHe Ha aKTHBA B Ta3W IPyla U TakaBa Mpojaxoa e BUCOKO BEPOSITHA.

Ilpn aHraxuMeHT ¢ IJIaH 3a [OpojaxOa, BKIIOYBAIl 3arybda Ha KOHTPOJ HaA IbIIEPHO
IpykecTBo, [pymara kiacuduuupa BCUYKA KOHCONUAWPAHU aKTHBA W TACHBH Ha TOBa JBUICPHO
NPEANPHUITHE KaToO IbPKaHU 32 MPOoAaXk0a, HE3aBUCUMO JIaJIH IIe 33bPKHU HEKOHTPOJIHMPAILO y4acTHE B
CBOETO OWBIIE IBIEPHO MPEATIPUATHE CIIe] Ipoaaxoara.

AxTHBH (M Tpymu 3a OCBOOOXHaBaHE), KIacH(PHUIMpPaHH KaTO IbpXKaHU 3a mponaxda, ce
NPEACTaBAT B KOHCOJNHIUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHME OTHENHO U CE€ OLEHABAT IO MO-
HHUCKaTa OT OalaHcoBaTa WM CTOMHOCT (ITbPBOHAYAIHO, LIEHa Ha MPHUIOOMBAaHE) U CIpaBEAUBATa UM
CTOHHOCT, HaMaJieHa C MPEKUTe OYaKBaHU Pa3XoAM MO mpoaaxbarta (HeTHa MpoaakHa IieHa). Bceska
3ary0a oT 00e3IeHKa ce pasmpe/enst MeXX Ty Te3W aKTHBH Ha JajieHa TpyIa 3a oCBOOOXKIaBaHe Ha 0aza
pro rata, KOUTO akTUBH ca B o0xBata Ha MCDOS.

3a aKTUBUTE OT TPYyNHTE ,,MMOTH, MAlllMHU U 000py/IBaHE” U ,,HEeMaTepHUaIHH aKTHUBH , KOTaTo
ce kiacuduIupar B rpynara ,,HEeTCKYyIH aKTUBHU JbP)KaHU 3a IPoAax0a”, ce Crupa aMOPTH3AIUATa UM
JIOKAaTO OCTaHaT B Ta3u Ipyma.

2.17. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OICHEHH B KOHCOJNWAUPaHUs (UHAHCOB OTYET MO MO-HHCKATa OT:
IIeHa Ha npuaoOuBaHe (ceOecTOWHOCT), BKI. MPEU3UYMCIIeHa 3a IBIIEPHUTE APY’KECTBa, ONEPUPALIH B
MKOHOMHMKA NPH CBPBbXUH(IANNS 3a IPOMEHHUTE B OOLIMS LIEHOBH MHAEKC OT JaTaTra Ha CAeiKara 0
JlaTaTa Ha oTyeTa 3a (PMHAHCOBOTO ChCTOSHHE , U HETHATA UM peau3upyeMa CTOHHOCT.

Pazxonure, KOWTO Ce W3BBHPIIBAT, 3a Aa JOBEIAT JAaJeH IMPOAYKT B HETOBOTO HACTOSIIO
CBCTOSIHE M MECTOHAXOXKIICHHEe, Ce BKJIIOYBAT B IIEHATa Ha NpuaoOmBaHe (cebecTONHOCTTA), KaKTO
ciesiBa:

® CYpOBHHH, MaTepHalld B TOTOB BHUJ U CTOKH — BCHYKH JIOCTABHU Pa3XOJH, KOUTO BKIIOYBAT
MOKYITHATA [I€HA, BHOCHU MHUTAa M TaKCH, TPAHCIIOPTHHU Pa3xOjy, HEBH3CTAHOBIEMHU NaHBIM U JPYTH
pa3xojy, KOWTO MONPUHACAT 3a MPHUBEKIAHE HA MaTepHUaINTe W CTOKUTE B TOTOB 3a TSIXHOTO
W3IO0JI3BaHe (peayn3alius) BUI,
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® rOTOBA MPOAYKIHA ¥ HE3aBHPIIECHO MPOU3BOJICTBO — MPEKHUTE PA3XOId HA MaTepHa N U TPYA
Y TIPUCTIa/IalaTa ce 4acT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3X0ar IPH HOPMAITHO HaTOBAPEH KalaluTeT
Ha TIPOU3BOJICTBEHUTE MOIITHOCTH, C M3KIIIOUEHUE Ha aJIMHHACTPATUBHUTE Pa3XOH, KYPCOBUTE Pa3IHKH
Y pa3XOoJIUTE 1O NPUBJICUEHH (PMHAHCOBU PECYPCH.

BrutoyBaHeTo Ha TOCTOSHHHUTE OOLIONPOM3BOACTBEHM pa3xoau B ceOecToMHOCTTa Ha
MpOM3BEKAaHaTa MPOLYKIHA U moydadpukaTu ce U3BBpIIBa HA 0a3aTa HA HOpMAJICH KalaluTeT.

N36panute ot I'pynara 6a3u 3a pa3npeseeHUeTo UM 10 MPOIYKTH ca:

® 34 NpOU3BOACTBOTO HA JICKAPCTBCHU CPCACTBA - NIPIAK TPYA, OLICHCH B3 OCHOBA HAa TPYAOBU

HOPMH;
® 33 IPOM3BOJCTBOTO HAa HH(PY3MOHHH PA3TBOPU — KOJIMUECTBO MPOU3BEACHA MPOIYKIIHSL.

ITpu ynorpebata (mpogaxk6aTa) Ha MaTepUAId W TOTOBA MPOIYKIHSA CE M3IIOJI3BAa METOABT Ha
cpemHo-TIpeTerieHara neHa (cebecTOMHOCT), a MpH MpojakdaTa HA CTOKM — IThPBa BXOJIIA, ITBpPBA
usxogsmia croinoct (FIFO).

Hernara peanusupyema CTOWHOCT NpencTaBiisiBa NPUOJIM3HTENHO OMNpeAeseHaTa MNpoJakHa
[EHa Ha JaJeH aKTHB B HOPMAlHUS XOJ Ha CTONAaHCKa ACWHOCT, HaMalleHa ¢ NpPUOIU3UTEITHO
ONpesieNIeHUTe pa3XxoAu IO AOBBPIIBAHETO B THPrOBCKM BHJ HA TO3M aKTHB M NPUOIM3UTETHO
OIIpEICJICHUTE PAa3X0AH1 3a peaau3arysl.

2.18. Tvpzoecku u opyzu é3emanusn

B koHconwmupanus (UHAHCOB OTYET THPIrOBCKUTE B3EMaHMs C€ IMPEJCTABAT W OTYUTAT MO
CrpaBeIBa CTOMHOCT Ha 0a3za CTOMHOCTTa Ha OPHIMHAIHO H3AaneHara dakrypa (cebecToifHOCT),
HaMaJIleHa ¢ pa3Mepa Ha oOe3IeHKaTa 3a HechOupaeMu CyMH. B ciyuanrte Ha pascpodeHH IUTAIIaHHS
HaJl OOMYaiiHUS KPETUTEH CPOK, P KOWTO HE € MPEABHICHO JIOMBJIHUTETHO IJallaHe Ha JIMXBa I
JMXBaTa 3HAYUTEIHO Ce pa3liniyaBa OT OOWYalHUS Ta3apeH JIMXBEH MPOICHT, B3eMaHHsITa ce OLCHIBAT
IbPBOHAYAIHO IO TSIXHATAa CIpaBEJIMBAa CTOMHOCT, a IMOCJIEIBAIIO0 — 110 aMOPTU3MpYyeMa CTOMHOCT,
clle/1 IpycalaHe Ha MHKOPIIOpUpaHaTa B TIXHATa HOMHHAITHA CTOMHOCT JIMXBA, ONpeJeNieHa 10 MeTo/1a
Ha eextuBHaTa nmuxsa ([Ipunoxenue Ne 2.27).

[Mpubmu3uTeaHaTa OIEHKA 3a 3ary0M OT ChMHHUTEIHH W HEeChOMpaecMM B3eMaHHWs Ce TPaBH,
KOraTto 3a ChbOMpaeMOCTTa Ha IpslaTa CyMa WM YacT OT Hes ChIIECTBYBa BHMCOKa HECHUTYpPHOCT.
HecnOupaemuTe B3eMaHUs Ce M3MUCBAT, KOTaTo MPaBHUTE OCHOBAHMS 3a TOBA HACTHIAT. M3MHCBaHETO
cTaBa 3a CcMeTka Ha (OpPMHpaHHUS KOPEKTHB HW/WUIIM KAaTO pasxojJ B KOHCOJHMIUPAHHS OTYET 3a
BCceOOXBaTHHS JOXO/1 (B Mevandara Wiv 3aryoara 3a roJMHaTa).

2.19. J/luxeonocnu 3aemu u opyzu npedocmageHu puHancosu pecypcu

Benuky 3aeMu 1 ipyru npenoctaBeHd (PUHAHCOBU PECYPCH CE MPEJCTABIT IBPBOHAYAIHO T10
ce0ecTOMHOCT (HOMHUHAIIHA CyMa), KOATO Ce TIpUeMa 3a CIpaBeIIiBa CTOMHOCT Ha MPEJIOCTABEHOTO T10
celKaTa, HETHO OT NPEKUTE pa3xoAM, CBBbP3aHM C TE3M 3a€MU W NpeAocTaBeHH pecypcu. Cruen
I'BPBOHAYATIHOTO UM NPU3HABaHE, JUXBOHOCHUTE 3a€MU U JPYTH MPEJOCTaBEHU PECYPCH, MOCIIEIBAIIO
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Ce OIICHSABAT W MPEJCTABAT B KOHCONHMIUPAHUS (UHAHCOB OTUET IO aMOPTHU3UpyeMa CTOHHOCT,
ompejiesicHa Ype3 NpujaraHe Ha MeToja Ha eeKTUBHATa JuxBa. AMOpPTHU3MpyeMaTa CTOWHOCT €
W3YHCIICHA KaTO Ca B3CTH MPEIBH] BCUYKHM BUIOBE TAKCH, KOMHUCHOHHH U JIPYTU CYMH, acOIMUPAHU C
Te3n 3aemu. [leganOure u 3aryOuTe ce MprU3HABAT B KOHCOMUAMPAHUS OTYET 32 BCEOOXBATHHUS JOXO1 (B
nevanbara wiym 3arybarta 3a ToAMHATa) KaTo (PMHAHCOBU MPUXOoAH (JIMXBU) WIH Pa3XOJH Mpe3 Iepruojia
HA aMOPTHU3AIHS WM KOTaTO B3EMAaHMSTA CE IMOTaCAT, OTHHINIAT WU PEAyIUpAaT.

JIMXBOHOCHUTE 3a€MU U JPYTH MPEAOCTaBeHH (DMHAHCOBH PECypCH ce Kiaacu(pHIMpar Kato
TEKYIIIM, OCBEH 32 YacTTa OT TAX, 3a KOATO ['pymnara uMa 6e3yCIIOBHO MPABO J1a YPEIH 33bKEHHUETO CH
B Cpok Hax 12 Mmeceria ot kpas Ha ordetHus nepuox ([Ipunoxenune Ne 2.27).

2.20. Ilapuunu cpeocmea u napuyuHu eKeUGAIEeHMU

[TapuyHKTE CpeCTBA BKIFOYBAT KACOBUTE HAJIMYHOCTH M HAJIWYHOCTHTE MO PasIUIAlaTeTHUTE
CMETKH, a MapUYHUTE €KBUBAJICHTH - KPATKOCPOYHHTE JEMO3UTH B OAHKH, CPEICTBaTa 3a KOUTO Ca
CBOOOHO pasmojiaraeMu OT Jpy)KecTBara B ['pymarta ChIVIACHO YCJIOBHATa HA JIOTOBOPEHOCTHTE C
OaHKHWTE 10 BpeMe Ha JEMO03UTa, HE3aBUCUMO OT OPMIMHAJIHHUS CPOK /MATypuTeT/ Ha ChOTBETHHS
neno3ut. (ITpunoxerne Ne 2.27).

3a menuTe Ha M3rOTBSIHETO HA KOHCOJIMANPAHUA OTYET 3a MAPUIHUTE ITOTOILU:

® JTIApUYHUTC MOCTBIUICHHA OT KIMCHTH W MNApUYHUTC IUIAIMaHWug KbM JOOCTaBYHMIHM Ca

npencraBeHu OpyTHO, ¢ BkmodeH JJJIC (20%);

® JIMXBUTE MO MOJYYCHN UHBECTUIIMOHHH KPEIUTH Ce BKJIIOYBAT KAaTO IIANAaHUs 3a (JMHAHCOBA
JIEHOCT, a TUXBHUTE, CBBP3aHU C KPEIUTH, 00CTYXKBAIIM TEKyIaTa JeHHOCT (32 0O0POTHHU CPENICTBA), ce

BKJIIOUBAT B ONIEPATUBHA JIEUHOCT;

® KPaTKOCPOYHO OJIOKMpaHWUTE MapUIHM CpeAcTBa (10 3 Mecela) ca TPETHPAaHU KaTo MapUyHU
CpeAcTBa M eKBUBaJIeHTH.TpaiiHO OJIOKHMpaHUTE MapUYHU cpeacTBa (Hal 3 Mmecela) HE ce€ BKIIOYBAT B
ChCTaBa Ha MAapUYHUTE CPEACTBA B KOHCOIUAMPAHUS OTUET 3a TTAPUYHUTE MOTOIM, a C€ TTOCOYBAT KaTo

“Ipyru NOCTHIUICHUS/(TJIalaHus ), HETHO ;

® [IOJIYUYCHUTC JIMXBU OT KPATKOCPOYHU NACTO3UTHU B 0aHKM ce BKJIIOUBAT B ChCTaBa Ha
MNapuIHUTC MOTOUH OT UHBECTULIMOHHA ,Z[eleOCT;

o mnareHusT JIJIC mo MOKyNmKy Ha JABIATOTPAWHU AKTUBH OT UY)KJICCTPAHHU JOCTABUHMIM CE
10COYBa Ha pej “TUTATeHHW JaHbIK”, a MPU JOCTABKA Ha JBJITOTPAiHA aKTHBH OT CTpaHATa Ce MOCOYBa
Ha pej “TUTanaHus KbM JOCTaBYHUIM KbM IMAPUIHHUTE IMOTOIHM OT ONIEPATUBHA JIEHHOCT, JOKOJIKOTO TOMH
ydyaCTBa M C€ BB3CTAHOBABA 3a€AHO M B OIICPATUBHUTE IIOTOIM Ha ApYyKECTBaTra OT prHaTa 3a
CHOTBETHUS TEPUO/T (MECeI).

2.21. Tvpeoscku u opyzu 3a0v1xcenusn

THproeckuTe W APYrHTE TEKYIIM 3aIbJDKEHUS B KOHCOJMMAUPAaHUS (DUHAHCOB OTYET Ce
NPEACTaBAT 110 CTOMHOCTTa Ha OpUTMHaNHUTE (GakTypu (LleHa Ha MpUAOOMBaHE), KOSTO CE MpHeMa 3a
CIIpaBeINBaTa CTOMHOCT Ha CHEeJKaTa M Ie Ob/e M3IUIaTeHa B ObJeIle Cpelly IMOTYYeHHUTE CTOKH U
ycnyru. B cioywante Ha pa3cpodeHH IUTalfaHWA HajJ OOWYaWHWSA KPEeIWTEH CPOK, IPU KOUTO HE €
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MPEIBUCHO JIOMBIHUTEIHO IIAllaHe HA JTMXBA WM JTUXBAaTa 3HAYUTEIHO CE pPa3sindyaBa OT OOMYaliHUS
Ma3apeH JIMXBEH MPOIEHT, 3aIbJDKCHHUATA CE OLCHABAT ITBPBOHAYAIHO IO TIXHATa CIpaBeINBa
CTOWHOCT, a TOCIENBAa0 — N0 aMOPTU3MpyeMa CTOHHOCT, Cie]] MPUCTaJaHe Ha WHKOPIOpHpaHaTa B
TAXHATA HOMHHAIHA CTOMHOCT JIMXBa, ONpe/eieHa o MeTo1a Ha eekTuBHaTa nuxBa ([Ipunoxenne Ne
2.27).

2.22. JluxeonocHu 3aemu u opyzu npueiedenu uHancosu pecypcu

B xoHconunupanus GUHAHCOB OTYET BCUUYKU 3a€MHU U APYTH NPHUBIEUYECHH (UHAHCOBU PECYPCH
ce MpeACTaBAT MbPBOHAYATIHO MO ce0ecTOMHOCT (HOMUHAIHA cyMa), KOSITO ce MpHUeMa 3a CIIpaBeJInBa
CTOMHOCT Ha TOJYYEHOTO MO CAENKara, HETHO OT MpPEKHUTE Pa3XOJ, CBHP3aHHM C TE3UW 3aeMU U
NPUBJICYEHU PECYPCH.

Crnen mppBOHAYANHOTO MM IPU3HABaHE, JIMXBOHOCHHUTE 3a€MH U APYTH NPHUBJICUCHHU PECYPCH,
MOCJIEBAIO CE OLEHABAT M NPEACTaBAT B KOHCONUAMPAHUS (UHAHCOB OTYET 10 aMOPTH3UpyeMa
CTOMHOCT, OmpefeNeHa 4Ype3 IMpHIaraHe Ha MeToja Ha e(deKTHBHAaTa JMxBa. AMOpTHU3UpyeMmara
CTOHHOCT € M3YUCIICHa KaTo ca B3ETH MPEABH] BCUYKH BUAOBE TAKCH, KOMHCUOHHH U JIPYTH Pa3xojy,
BKJI. JUCKOHT WJIM TNPEMHs, acOLMUpPAHH C Te3u 3aeMu. llewanOurte u 3aryOure ce mpu3HaBaT B
KOHCONMUIWPAHUA OTYeT 3a BceoOXBaTHHMA aoxoxa (B medanbara WM 3arybara 3a TOJMHATA) KaTo
(¢uHAHCOBH MPUXOAM WIM pa3xonu (JMXBU) Tpe3 IMepHoAa Ha aMOPTHU3ALMATa WIH KOIaro
3abJDKeHHsITa ce oTnumaT uin peayuupat (Ipunoxenue Ne 2.27).

JIMXBOHOCHUTE 3aeMH M JPYrM TPHUBJICYCHU (PUHAHCOBH PECypCH ce KIacu(pUIUparT KaTo
TEKYIIM, OCBEH 3a 4acTTa OT TX, 3a KosATo [ pynaTta nma 0e3yciIoBHO MPaBo Jia ypeau 3aIbDKEHUETO CU
B CpOK Haj 12 Mecerna OT Kpasi Ha OTYSTHHUS MEPHO]I.

2.23.Kanumanu3zupane Ha pazxoou no 3aemu

Pa3xonmure mo 3aeMu, KOMTO TNPSKO C€ OTHACAT KbM HPUIOOMBAHETO, CTPOUTEICTBOTO HWIIU
NPOU3BOJCTBOTO HA OTTOBAPSII HA YCIOBUSATA /KBAMTU(UIIPaH/ aKTHB, Ce KalUTAIU3UPAT KaTo 4acT OT
CTOHHOCTTa Ha TO3M akTuB. OTroBapsll Ha YCJIOBUATA /KBaTU(QHUIMpPaH/ aKTHB € aKTHUB, KOHTO
HETMPEMEHHO HM3MCKBa MOHE 12-MecedeH Mepuoj| OT BpeMe, 3a Jia CTaHe TOTOB 3a IMpeJBHKIAaHaTa MY
ynotpeba wiu npoaaxoa.

Pa3mepbT Ha pa3xomuTe 1Mo 3a€MH, KOUTO MOTAaT Ja Ce KalMTAIM3NpaT B CTOWHOCTTAa Ha €IWH
OTroBapsll Ha YCJOBUATA /KBanuUIMpaH/ akTHB, c€ ONpeaens 4pe3 KoepHUIMEHT /Hopma/ Ha
KaIluTaIu3amusl.

KoeduimeHThT Ha KanuTamM3alus € CpeIHONpeTerieHara BeIMYMHA Ha Pa3XOIHUTe M0 3aeMHU,
OTHECEHU KbM 3a€MHTE, KOUTO Ca HEIOTAaCeHU Mpe3 MEePHoAa, C U3KIIOUYEHHE Ha 3a€MUTE, N3BbPIICHH
CIEIMAIHO C IIeJ MPUA0OUBaHe HA SJIUH OTIOBapSI] HA YCIOBHATA /KBATU(PHUIINPAH/ aKTHB.

Kamuranusupanero Ha pa3xoauTe MO 3a€MH KAaTO YacT OT CTOWHOCTTA Ha €JMH OTroBapsll Ha
yciIoBHATa /KBamM(UIMPaH/ aKTUB 3aIl0uBa, KOTATO Ca M3IBJIHEHM CIICIHHUTE YCIOBHUS: M3BBHPIIBAT CE
pasxoauTe 3a aKTHBA, U3BBPIIBAT CE PA3XOJUTE MO 3a€MHU U B X0 Ca IEMHOCTH, KOUTO ca HEOOXOIUMHU
3a TIOATOTBSIHE HA aKTHBA 3a MPEJBIKIaHaTa My yrnoTpe0a wiu mpojaaxoa.
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PazxoauTe mo 3aeMu ce HamalsiBaT M C BCSKaKbB MHBECTHULHMOHCH JOXOJ OT BPEMCHHOTO
HMHBECTHUPAHEC Ha CPCACTBATA OT TE3U 3aCMU.

2.24. JTuzunz

QDunancoe nusune

Jluzunzononyuamen

DUHAHCOBUAT JIM3UHT, IPU KOWTO ce TpaHcdepupa KbM [ 'pynara chinecTBeHaTa 4acT OT BCUYKH
PHCKOBE M CTONIAHCKH I10JI3H, IPOU3THYALH OT COOCTBEHOCTTA BbPXY aKTHBA 110J (PMHAHCOB JIM3HHT, C€
KaluTaJu3upa B OT4eTa 3a (PUHAHCOBOTO CHCTOSIHHME HA JIM3MHIOMOYYAaTeNsi KaTo Ce MPENCTaBsl KaTo
MMOTH, MalllMHU ¥ 000py/ABaHe MO JIM3UHT I10 IIeHa Ha He3abaBHA Mpoaax0a WM ako € MO-HUCKA - 110
CeraiHaTa CTOHHOCT Ha MUHUMAJIHUTE JTM3HMHIOBYU IJIAIaHHMS.

Jlu3uHrOBUTE TIIAalAHHS CHOBPXKAT B OIPEHENICHO CBHOTHOLICHHE (DUHAHCOBUS Pa3Xo[]
(mxBaTta) W MpUNaganaTa ce 4acT OT JMU3UHIOBOTO 3aJb/DKeHUE (TJaBHHUIA), TaKa Ye Jia Ce MOCTHUTHE
MOCTOSIHEH JIMXBEH MPOIEHT 3a OcTaBallaTa HeW3IlaTeHa YacT OT IJIaBHUIATA IO JIM3MHTOBOTO
3agb/pKeHue. JINXBEHUTe pa3sxoau ce BKIIOYBAT B KOHCOJUAMPAHUS OTYET 3a BceoOXBAaTHUS N0X0H (B
nevanbara wim 3arybaTa 3a rogrHaTa) KaTto “‘(QMHAHCOBH pa3xoau’ - JMXBa, Ha 0a3a eheKTHBEH JTMXBEH
npoueHT (I[Tpunoxenue Ne 2.27).

[Mpunobutute Moj (GUHAHCOB JU3UHT aKTHBH CE aMOpPTH3HMpaT Ha 0a3a MOJIE3HUS >KUBOT Ha
aKTUBA U B PAMKHUTE HA JIU3UHTOBUS CPOK.

Jusunzooamen

OUHAHCOBUSAT JIM3WHT, NIPU KOHTO ce TpaHcdepupa M3BBH [pymarta chbliecTBeHaTa 4acT OT
BCUYKH PHUCKOBE U CTOMAHCKH HM3TOJH, MPOU3THYALIN OT COOCTBEHOCTTAa BHPXY aKTHBa M0 (pUHAHCOB
JU3UHT, C€ H3MHCBAa OT ChCTaBa HA CTOKUTE HA JIM3MHTOJATENs W C€ MpeACcTaBs B OT4YETa 3a
(MHAHCOBOTO CBHCTOSIHHE KAaTO B3€MaHE ChC CTOMHOCT, paBHAa Ha HETHaTa WHBECTULMSA OT JIM3UHTA.
HerHaTa WHBeCTHIIMS B TU3UHTOBHUS JJOTOBOP IMPECTABIIsIBA pa3jinKaTa Mexay cOopa OT MUHIUMATHUTE
JU3UHIOBU TUIAIIAHKS [0 JIOTOBOpa 32 (PMHAHCOB JIM3WHT W HErapaHTHpaHaTa OCTaThYHA CTOHHOCT,
HauduClieHa 3a JIM3MHIojatelsi, U He3apaboTeHus: (uHAaHCOB noxof. Pasnmkara mexay OanaHcoBarta
CTOMHOCT Ha OTAaJeHUS NOJ (PUHAHCOB JIM3UHI aKTHB U He3aOaBHaTa (CrpaBelyiMBaTa My MPOJAXKHA)
CTOHHOCT ce MpH3HaBa B KOHCOIUANPAHUS OTUET 32 BCEOOXBATHHUS I0XO/I (B Medanbara uim 3aryoara 3a
roIMHATa) B HAYaJIOTO Ha JIM3UHIOBUS JIOTOBOP (TpH Mpe/laBaHeTo Ha aKTHUBA) KaTo JOXO OT Mpojaaxoa
Ha aKTHUBHU.

ITpusnaBanero Ha 3apaboTeHUs1 (PUHAHCOB MIPUXO KaTO TEKYIL JINXBEH MPUXOJ CE OCHOBaBa Ha
MpHUJIaraHeTo Ha METO/1a Ha e(peKTHBHATA JINXBA.

Onepamueeu JIUZUHZ

.]Ius'uuzonwlyuameﬂ

.HI/I3I/IH1", npu KOHTO HaCeMOJATCIIAT NPOABbJDKABA J1da NPUTCIKAaBa ChIICCTBECHATA YaCT OT BCUYKH
PUCKOBE M CTOIIAHCKM HU3TroJu OT COOCTBEHOCTTA BbpXYy HOaJA€HUA AaKTHB CC Knacmpnunpa Karto
OIICPaTUBEH JIM3WHT. Hopa;m TOBa AKTHUBBT HEC CC€ BKJIIHOYBA B OTYUCTA 3a (1)I/IHaHCOBOTO CbCTOSIHHC Ha
JIM3UHIOIIOJIYYaTCJIA.
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[TnamianusTa BBB BpPB3KA C ONEPATHBHUSA JIM3MHT CE€ MPH3HABAT KaTO pasXxoad B
KOHCOJIUJIUPAHHs OTYET 3a BCeoOXBaTHHA JoxoJ (B meuanbarta wiu 3arybara 3a romuHaTta) Ha 0Oasza
JIMHEEH METOJI 3a MEPUOa Ha JIN3UHTA.

Jluzunzooamen

Haemonatensart npobiikaBa Ja MPUTEKaBa ChIIECTBEHA YaCT OT BCHYKU PUCKOBE U CTOMIAHCKH
W3TOIM OT COOCTBEHOCTTA BHPXY JaJicHUs akTuB. [lopajy ToBa TO3U aKTHB MPOJIBIDKABA J]a € BKIIOUCH
B ChCTaBa HA HETOBUTEC MMOTH, M MAallMHU W O0OpYy/JBaHE KaTO aMOPTH3alUiITa My 3a MEpHoja ce
BKJIIOYBA B TEKYIIUTE Pa3XO/H HA JIM3UHTOAATEIIS.

[IpuxombT OT HaEMH OT ONCPATHUBEH JU3WHT CE NMpPU3HABAa Ha 0a3aTa Ha JIMHECHHUS METOJ B
IPOAB/UKEHNE Ha CPOKAa Ha CHOTBETHHS JIM3MHT. [IbpBOHAYAIHO HANpPaBECHUTE IPEKH Pa3XOAH BbB
BpB3Ka C JIOTOBAPSIHETO M YPEKIAHETO HAa OMEPATUBHHS JIM3HMHT, ce J00aBAT KbM OajaHcoBaTta
CTOﬁHOCT Ha OTAAACHUTEC aKTHUBHU U CC HpI/I3HaBaT Ha 6a3aTa Ha HHHCﬁHHH METOA B HpOI[’bJ'DKeHI/IC Ha

CpOKa Ha JIM3UHTIa.

2.25. Ilencuonnu u oOpyzu 3a0vidceHUs KbM HEPCOHANA HO COUUAIHOMO U MPYO0oeo
3aKOHO0AMEICE0

TpynoBHTE W OCHUTYPUTEITHM OTHONICHHS C paOOTHUIMTE W CIyXuTenute B ['pymara ce
OCHOBaBaT Ha pasnopenoute Ha Kojiekca Ha Tpyna U Ha pa3nopeOuTe Ha JeHCTBAIOTO OCUTYPUTEITHO
3aKOHOZATEJICTBO 3a JpYy>KECTBaTa, M3BHPILIBAIIN CBOATA NEHHOCT B bwieapus, Ha noiackust Kogekc — 3a
IpyxectBata B [lonwa, Ha TpPyIOBOTO 3aKOHOAATENCTBO W KOJNEKTUBHHS TpyIOB JOTOBOp 32
JIPY’KECTBOTO B YKpaiiHa, HA TPYAOBOTO 3aKOHONATENCTBO, OO KOIEKTHBEH TPYAOB JIOTOBOP U
neiictBamus [IpaBumHUK Ha Tpynaa 3a apyxkecTBoTo B Cwpbus, 3akoHa 3a Tpyda — 3a JPYKeCTBOTO B
Jlameus, TpyJOBOTO 3aKOHOJATEJICTBO 3a JIPYKeCTBOTO B berapyc w Ha TpynoBus kojaekc Ha Pyckara
denepanus — 3a Apyx)ecTBOTO B Pycusi- 0o 10.04.20122.

3a bvaeapus

OCHOBHO 3aJBIDKCHHE Ha JpyKecTBata — paboronmateny B bbiarapus e ga u3BBpIIBAT
3aIBJDKATENTHO OCUTYpsSIBaHE Ha HaeTHs mepcoHai 3a ¢onp “lleHcun”, JOMBIHUTENHO 33bJDKUTEITHO
neHcuoHHo ocurypssane ([3I10), ¢onng “O6wmo 3abonsBane u wmaiiunHcTBo” (O3M), dong
“bespabortuiia”, dounx “Tpymosa 3momonyka u mnpodecuonanna Oosect” (T3IIB), u 3apaBHO
OCUTYpsIBaHe.

Pa3mepure Ha OCUTypHUTEIHUTE BHOCKHM CE€ YTBBP)KAABaT cbC 3akoHa 3a Oromxera Ha JJOO u
3akoHa 3a O0romxera Ha H30K 3a croTBeTHaTa roquna. BHockuTte ce pasnpeaenar mexay padboromatens
Y OCHTYPEHOTO JIMIIe B ChOTBETCTBUE ¢ paBuiata oT Konekca 3a couunanso ocurypsisane (KCO).

OcwurypurtellHUTe W TICHCHOHHHM IUIaHOBE, NpWIAaraHd OT [pynara B KadyecTBOTO W Ha
paboronmaren 3a JpykecTBata B bbirapus, ce OCHOBaBaT Ha OBJITapCKOTO 3aKOHOJATENICTBO M ca
IUIaHOBE C JOeuHUpaHd BHOCKH. [lpm Te3n muaHoBe paboToAaTeNsAT IJalla MECeYHO ONpeAeTeHU
BHOCKH B abpxkaBHute Qoua “Ilencun”, doun “O3M”, ponn “bespadoruna”, poux “T3IIH”, ,kakTo 1 B
YHHUBEPCAIHU 1 MPOPECUOHAIHN TIEHCHOHHH (OHJIOBE - Ha 0a3a QUKCUpaHH 10 3aKOH MPOICHTH U HMa
NPaBHO WM KOHCTPYKTHBHO 3aJ/bJDKEHHE Jia JiorJiania BbB (HOHJ0BETe OBJCHIM BHOCKH B CIIy4awTe,
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KOTaTO T€ HAMAT JOCTaThUHO CPEICTBA Aa M3IUIATAT Ha ChOTBETHHUTE JHIA 3apabOTEHUTE OT TAX CYMH
3a MEepHoAa Ha TPYNOBHUS MM CTaX. AHAJIOTMYHM Ca M 3aJbJDKEHUATA MO OTHOIIEHHWE Ha 3/pPaBHOTO
OCUTYypsIBaHE.

3a opyscecmseama 6 uysxcouna

Pa3mepute Ha ocuryputennute BHOCKH B [lonma ce yTBbpKAaBaT chC 3aKOH 3a HAIMOHATHO
OCHUTypHUTeNTHA cucTeMa; B Pycus - ¢ @enepanHus 3aK0H 3a 3aIbJDKEHUATA 32 TIEHCHOHHO OCUTypsIBaHE B
Pyckara denepanns u Jlanpuen xomekc, B YKkpaiitHa - 3aK0oH 3a IEHCHOHHO oOe3nedaBane, B ChpOus -
chc 3akoHa 3a Tpyna B PemyOnuka CwepOus, B JlaTBus- cbc 3akoHa 3a COIMATHOTO OCUTYpPSBAaHE U B
Penyonuka benapyc- ¢bc 3akoH 3a 3aIbDKATSITHUATE 3aCTPaXOBATSIIHA BHOCKH KbM (DOHJIA 3a COI[MAITHA
3amuMTa Ha HacelleHHeTo Ha MUWHHUCTEPCTBOTO Ha TPy/Aa W COLMANHATA 3amuTa. PasmpeneneHuero Ha
OCHUTYpPUTEITHUTE BHOCKH MEXAy padoTomaTens M OCUTYPEHOTO JHUIE CE OMpereNiss B ChOTHOIICHWS,

periaMeHTUpaH B CbOTBETHUTC MCCTHU 3aKOHOAATCIICTBA.

KbM 'pynata HIMa ch3aazicH 1 QYHKIMOHUPAI YaCTSH JOOPOBOJICH OCUTYPUTENICH (DOHI.

Kpamkocpounu ooxoou

Kpatkocpounure 10X0/H 3a epcoHana noj GopMara Ha Bh3HATPAXKACHUS, OOHYCH M COIUATHU
JIOTUTAIAHUST U MPUIOOMBKU (M3UCKyeMH B paMKHTe Ha 12 Mecelna ciej Kpas Ha Mepuoja, B KOHUTO
HEPCOHATBT € MOJOKWI TPYA 3a TAX WM € HU3IMBIHWI HEOOXOIUMHTE YCIOBHs) C€ MPU3HABAT KATO
pa3xo]] B KOHCOJIMAMPAHUs OTUET 3a BCEOOXBaTHUS 10X01 (B mevyandaTa WM 3arybaTa 3a roguHata) B
Nepuo/a, B KOUTO € MOJIOKEH TPYABT 32 TSIX WK ca U3MIbIIHCHH W3MCKBAHUATA 32 TSIXHOTO MOJyJYaBaHe,
U KaTo TEKyNIo 3aJb/DKeHHe (Clel NpuclaJaHe Ha BCHYKW TUIATCHW BeYe CYMH M IONIAralid ce
YAPBKKH) B pa3Mep Ha HETUCKOHTHpaHaTa UM cyMa. JIbmkumuTe oT ['pynara BHOCKH MO COLIMATHOTO U
3[IpaBHO OCHUTYpsIBAHE CE MPU3HABAT KATO TEKYI Pa3xoll M 3aIb/DKCHHE B HEIUCKOHTHUpPAH pa3Mep,
3aeJ[HO U B TIEPHO/Ia HA HAYUCIICHUE Ha ChOTBETHUTE JIOXOJIH, C KOUTO TE Ca CBbP3aHHU.

K®M naTata Ha BCEKM KOHCOJNUMAUPAH (PUHAHCOB OTYET IPY)KECTBATa OT [ pymara mpaBsT OleHKa
Ha CymMara Ha OYaKBaHHUTE PA3XOJH 110 HATPYIBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSTO Ce OYaKBa Jia
Objle M3IJIaTCHa KAaTo Pe3yJaTaT OT HEHM3MOJ3BAaHOTO IMPAaBO HAa HATPyNaH OTMyCK. B oleHkara ce
BKJIIOYBAT MPHONM3UTENIHATA TIPEIICHKA 3a Pa3XOJUTE 32 CaMUTE BB3HATPAKICHUS M PA3XOJIUTE 3a
BHOCKH 10 33]IbJDKUTEITHOTO OOIECTBEHO U 3[JPABHO OCUTYPSBAHE, KOUTO PabOTONATENAT IBIKHA BHPXY

TE3W CYyMHU.

Tanmuemu

CerinacHo YcraBa Ha JIpy)KECTBOTO- Maika M YcTaBa Ha JblepHOTO JpyxkectBo Codapma
Tpelauar AJl M3NBIHUTETHUTE IUPEKTOPH HAa CHOTBETHUTE JAPYXKECTBA MMAT IpPaBO Ja MOJy4yaT
€HOKPAaTHO Bb3HAarpaxJeHue (TaHTueMm) B pasmep Ha 1 % OT HeTHara medanba Ha CHOTBETHOTO
JIPY’KECTBO, KaKTO M TIO COOCTBEHa TpeleHKa MW CHhOOpPa3HO NMPHUHOCA HAa BCEKH Ja OMPEAeIsAT 3a
pasnpeieneHue Mex/y WICHOBETE Ha BUCIIUS YIPaBISHCKH NiepcoHan Jio 2 % oT HeTHara revainba Ha
CBHOTBETHOTO JIPY)KECTBOTO — TPM OTYETEH TMOJIOKHUTEICH (UHAHCOB pe3yiTaT 3a H3MHUHAajaTa
¢uHaHCOBa rOAMHA, HO ClieA B3eTO pemieHue Ha OOLIOTO pelleHHe Ha aKIHMOHEPUTE HAa CHOTBETHOTO
JIPY’KECTBO.
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Hwazocpounu 00xo0u npu nencuonupane

Corioacio Konekca Ha Tpyna paboTonarenar Ha ApykecTBaTa B bwieapus € 3aab/DKEH Ia
M3IUIAINA Ha [IEPCOHANA [IPYU HACTHIIBAHE HA NIEHCHOHHA BB3PACT 00E3IIETEHUE, KOETO B 3aBUCUMOCT OT
TPYAOBHSI CTaX B MPEANPHUITHETO MOKE Ja Bapupa MexAy 2 U 6 OpyTHH paOOTHH 3aIulaTH KbM JaTara
Ha TpeKpaTsBaHe Ha TPYIAOBOTO mpaBooTHomeHne. CoruacHo 3akoHa 3a Tpyza B Cowvpbus
paboTomaTemnsiT Ha CphOCKOTO APYKECTBOTO € 3aABJDKEH J1a U3IUIATH Ha NIEPCOHANIA [IPYU HACThIIBaHE Ha
NICHCHOHHA BB3pacT 00€3IIEeTeHHE MIPH IEHCHOHHpAHE B pa3Mep Hai-Majko Ha TPU CpedHu pabOTHU
3amjaTv, M3YMCIEHM KbM MOMEHTa Ha u3IUlam@aHero. ChITIacHO TPYJOBOTO 3aKOHOJATENCTBO B
Yxpatina n KONEeKTHUBHUS TPYIOB AOTOBOP Ha YKPAMHCKOTO APYXKECTBO, pabOTONATEIAT € 3aAbJDKCH J1a
M3IUIAIIA Ha [IEPCOHANA [IPU HACTHIIBAHE HA NIEHCHOHHA BB3PAcT 00e3IIeTeHNEe, KOETO B 3aBUCUMOCT OT
TPYAOBHA CTPaxk B MPEINPHUATHETO Moxke na Bapupa Mexay 100 u 200 ykpanHCKH TPpUBHH (MEXTy 25
aB. U 50 nB.). ChIo Taka JPYKECTBOTO B YKpailHa HA4YKMCIIsABa COIMAIHH OOE3IIETeHHs, KOUTO Ce
U3IUIAlIAT Clie]l TEeHCUOHUPAHe Ha CIIy>KUTEJUTe NOopaau creruduuHu yciaoBus Ha Tpyld. ChbriacHoO
TPYZOBOTO 3akoHomarencTBo B llomma paboromaTensT uMa 3agb/DKEHHE Ja M3IUIATH  IIpU
NICHCHOHUpPaHEe — eHa OpyTHa MeceyHa 3amtara. ChrilacCHO TPYIOBOTO 3aKOHOAATENICTBO B JlaTBusa n
Bbenapyc HAMa 3a1b/KeHN KbM IIepCOHaa MPHU MEHCUOHUPAHE.

ITo ceoute XapaKTCPUCTUKHU TEC3U CXEMHU MMPEACTABIIABAT IIJIAHOBE C ILG(I)I/IHI/IpaHI/I JO0XO0H.

KbM natata Ha BCEKM TOJUINCH KOHCOJIMIMpPaH (pUHAHCOB OTYET, JApykecrBara oT ['pymara
Ha3HAYaBaT CEPTUPUIMPAHH AaKTIOEPH, KOUTO H3JaBaT JOKJIAJl C TEXHUTEC W3YUCICHUS OTHOCHO
JIBJIITOCPOYHATE UM 3abJDKCHHS KBbM IEpCOHANa 3a O0e3MIeTeHUs NpH MEHCHOHUpaHe. 3a [eiTa Te
MpuiIaraT KpeauTHUsT METOJl Ha MPOTHO3HUTE eauHuiu. CeramiHata CTOMHOCT Ha 3aJbJKEHUETO IO
JNeUHUPAHUTE JOXOJM CE M3YMCIIABA Ype3 JUCKOHTUPAHE Ha ObJCIIUTE MMapUYHHU MOTOIM, KOUTO Ce
odJakBa Jia ObJaT M3IIATEHU B PAMKUTE HAa MaTypUTETa Ha TOBA 3abJKCHUE W MPU W3MOI3BAHETO Ha
JTUXBEHUTE paBHUINA Ha AbPKaBHH JBITOCPOYHU OONMTallMd B CHOTBETHUTE CTPAaHU, B KOUTO
(G yHKIIMOHUpAT ApyKecTBara ot [ pymara.

Jloxoou npu nanycxkane

CbrnacHO MeCTHHTE pa3nopefdU Ha TPYJOBUTE KM OCHUTYPHUTEIHU 3aKOHOJATENCTBA Ha
JIpyxectBata oT I['pynara, paboTojaTenaT WMa 3aIbJDKCHHE Ja HW3IUIATH TPH TpPEKpaTsBaHe Ha
TPYAOBHSI JOTOBOP, NIPEIH MEHCHOHUPAHE ONPE/ICTICHN BUIOBE 00C3IICTCHUS.

prnaTa IIprU3HaBa 3aIbJDKCHUA KbM IIEPCOHATIA IO JOXOAU IIPU HAITYCKAHE IMPEAN HACTHIIBAHC
Ha NMCHCUOHHA BH3PaCT, KOrato € ACMOHCTPpUPAH O6B’bp3BaHI AHT'a)KMUMCHT, Ha 6aza AHOHCHUpaH IlJIaH, Ja
CC MPCKpATU TPYAOBUAT AOTOBOP CBC CHOTBECTHUTC JIMIIA 0e3 Ja MMa BBb3MOXXHOCT Ja C€ OTMCHHU, WU
npu (bOpMaJ'IHOTO HU31aBaHC Ha OOKYMCHTHUTC 3a }.IO6pOBOJ'IHO HaITyCKaHe. I[OXO,Z[I/I IIpy HAITYCKaHC,
IUIATUMKA TOBe4Ye OT 12 MEcC€la, C€ OHUCKOHTUpAT M IMPEACTABAT B KOHCOJIUWAWPAHUA OTYET 3a

(1)I/IHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeralnrHa CTOMHOCT.
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2.26. Akyuonepen Kanuman u pezepeu

CODPAPMA AJl (mpyxkecTBOTO-Maiika) € aKIMOHEPHO JIPYXKECTBO W € 3aIBJDKEHO Jia
peructpupa B ThproBCKusi perucTbp OMpPENCICH pasMep Ha aKyUOHEpeH KAnWmAi, KOUTO Na CIIyKU
Kato oOe3leyeHne Ha B3eMaHMITA HA KPEIUTOPUTE. AKIIMOHEPUTE OTTOBAPAT 3a 3aJbJDKCHUATA Ha
JIIPY’KECTBOTO IO pa3Mepa Ha CBOETO AaKIMOHEPHO yYacTHe B KamHWTaja M MOTaT Ja MPEeTeHIUpar
BpBIIIAHE HAa TOBA yYaCcTHUE CaMO B IIPOU3BOJICTBO IO JIMKBUAAIMS WU HECHCTOSITEIHOCT. JIpyx)ecTBOTO-
MaiiKa OTYUTa OCHOBHUS CH KaIlMTajl 0 HOMUHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJIa aKIIHUH.

ChIlacHO M3UCKBaHUATa HA THProBCKHUS 3aKOH M yCTaBa, JIPYXKECTBOTO-Maiika € JUIKHO Ja
(dhopmupa u pezeps “gono Pesepeen” (3axonosu pesepeu), KaTo N3TOYHUIM HA (HOHJIA MOTAT A3 OBIAT:

¢ Hali-MaJIKO eIHa JieceTa OT medandara, KOATO Ce OT/AeNs JOKaTo CpencTBaTa BBB (hOoHIA
JOCTUTHAT €JJHA JIeCeTa YacT OT aKIHMOHEPHHUS KaIUTal WM MO-ToJIsIMa YacT, ONpe/elieHa M0 penieHue
Ha OOmI0TO CHOpaHUe HA aKIMOHEPHTE;

e cpejacTBaTa, MOJYYECHH HaJ HOMHHAJIHATA CTOMHOCT Ha AaKIHWHUTE NPH H3IABAaHETO WM
(npemueH pe3eps);

® [pyTy U3TOYHUIIH, IPEABUACHH 10 pemeHne Ha O0moTo chOpaHue.

CpencrBara oT (OHJa MOTAT Jia Ce M3IMOJI3BAT CaMO 3a MOKPUBaHE HA TOAMIIHATA 3ary0a W Ha
3aryou OT mpeaxoaHu roamuHu. Korato cpenctBara BbB (hOHIA JOCTHTHAT ONPECICHUS B yCTaBa
MUHUMAJIEH pa3Mep, CpelCcTBaTa Haj Ta3W CyMa MoraT Ja OBJaT W3IMON3BaHM 3a yBEeIHUYaBaHE Ha
AKIIMOHEPHUS KaluTal.

Obpamno usKynenume cofcmeenu aKyuu ca TPEICTABCHW B KOHCONWIMPAHUS OTYET 3a
(hMHAHCOBOTO ChCTOSHUE IO Ce0ECTOMHOCT (1IeHa Ha MPU00MBAHE) KaTO ¢ OpyTHATa UM IMOKYITHA I[eHa
€ HaMaJeH coOCTBeHUT kKanuTan Ha ['pynata. [ledanbute mnm 3aryourte oT mpojaxbara Ha 0OpaTHO
U3KYTEHH COOCTBEHHM AaKIMHM CE MPEJCTAaBAT JUPEKTHO B COOCTBeHMs Kamurtan Ha ['pymata KeM
KOMITOHEHTA “‘Hepa3mnpe/ieieHa neyanba’.

Ilpeoyenvunuam pesepe — umomu, Mawiunu u 060opyosane ¢ GopMupaH oT:

® [IOJIOXKUTCIIHATA pPa3JIMKa MCKAY OanaHcoBaTa CTOHHOCT Ha HUMOTHUTC, MAIIMHUTEC H
O60py,Z[BaH6T0 1 TCXHUTC CIIPpABCAJIMBU CTOMHOCTH KbM JaTaTa Ha U3BbPIIBAHC HA MMPCOLICHKATA,

® [IOJIOKUTECIIHATA pPas3jiuka MEKAY OajlaHcoBaTa CTOMHOCT Ha HUMOTH, OTYHTAHH KaTo
M3II0JI3BaHU B COOCTBEHATa CTOINAHCKA I[efIHOCT, M TAXHATa CHpaBCIiMBa CTOMHOCT KBM JaraTta, Ha

KOSITO T€ ce TpaHc(eprpar B MHBECTUIIMOHHU UMOTH.

EdexThT Ha 0TCpOUYCHUTE JaHBIM BHPXY MPEOEHBYHHS PE3EPB € OTPa3eH JUPEKTHO 32 CMETKA
Ha TO3U PE3€EpPB.

IIpeorieHBUHUAT pe3epB ce MPEXBBPIA KbM HATPyMaH! NeqajaOn, KOTaTo aKTUBUTE CE OTIIHCBAT

OT KOHCOJIMAUPpAaHUd OTHET 3a (bHHaHCOBOTO ChCTOSHHUEC Ha prnaTa HJIK Ca HAITBJIHO aMOPTHU3HUPAHU.

[IpeonieHbUHUSAT pe3epB MOKpUBa 00E3IEHKH Ha aKTUBUTE, C KOMTO TOW € CBBbp3aH. Tol Moxke
Ja ObJe M3MOJ3BaH MPU peanu3alyaTa Ha TUBHJICHTHATAa M KallMTajloBaTa NOJIUTHKA Ha ['pynaTta camo
CJIe]] MPEXBBPIISTHETO My KbM KOMIIOHEHTA ,,Hepa3npe/esieHa neqanoa”.
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Pezepevm no unancosu axmueu Ha paznonodcenue u 3a npooarcoéa ¢ QopMupaH or
pasiuKaTa MeKIy OallaHCOBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH HA PA3IIOJIOKEHHUE U 3a Mpojax0a u
TEXHHUTE CIIPABEIUIMBH CTOMHOCTHM KbM JaraTa Ha W3BBLPIIBaHE Ha NpEOIlcHKarta. To3u pe3epB ce
MPEXBBPIS KbM TEKYIIUTE TedanOu U 3aryor B KOHCONHIMPAHUS OTYET 3a BCEOOXBATHHS MTOXOI (B
nevanbara WM 3arybara 3a TOAMHATa), KOrato (pMHAHCOBUTE AKTHUBU C€ OCBOOOMAT (Tipomanar) oT
I'pynara w/vmm npu ycTaHOBEHA TpaliHa 00€31IeHKa Ha oIpeiecHn (P)MHAHCOBU aKTUBH.

Pe3zepevm om epekmu om npeusuucienue 6v6 aniymama na npedcmagane BKI0YBa edextute
OT Tpen3YuciIeHHs Ha (PUHAHCOBUTE OTYETH HA UY)KACCTPAHHUTE JAPYKECTBa OT MECTHA BalyTa BbHB
BaJlyTaTa Ha mpeacraBsHe Ha ['pymnaTa. To3u pe3epB € IpH3HAT KaTo OTAEICH KOMIIOHEHT Ha COOCTBEHUS
KaluTaja B KOHCOJIMANPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE W Ce TIPU3HABA KAaTO YacT OT mevandara
Wi 3arybata B KOHCONWAMPAHHS OTYET 3a BCEOOXBAaTHUS JOXOA Ha pej ,Jledanou/(3aryOu) oT
npuo0MBaHe W 0CBOOOXKIaBaHE HA JBIIEPHHU IPYKECTBA, HETHO MpHU OCBOOOXKIaBaHe (Tipomaxba) oT
gykaecTpanna aeitnoct (apyxxectro) (Ilpunoxxenue Ne 2.5).

2.27. @unancoeu uncmpymenmu
2.27.1. @unancoseu akmueu

I'pynara knacudunmpa cBonute GUHAHCOBU aKTHUBH B CIIETHUTE KATETOPHU: “‘3aeMU (KPEAUTH) U
B3eMaHMs W “aKTUBM Ha DPa3MOJOKeHWe W 3a mpofaxoba”. Kmacupukanusara € B 3aBUCHMOCT OT
CBIIHOCTTa M IenuTe (MpeaHa3sHAYeHHWETO) Ha (UHAHCOBHUTE AaKTHBU KbM JaTaTa Ha TAXHOTO
npuno0duBaHe. PbKOBOJICTBOTO Ha JpPYXKECTBOTO-Mailka 3a€JHO C TOBa HAa CBHOTBETHOTO IBIIEPHO
JPYKECTBO ompesiesis knacuukanusaTa Ha (UHAHCOBUTE aKTUBH 32 LeNInTe Ha [ pymara kM JaraTa Ha
I'BPBOHAYATIHOTO UM IPU3HABAHE B OTUETA 32 (PMHAHCOBOTO CHCTOSIHHUE.

ObunuaiiHo npyxectBata oT ['pymata mpu3HaBaT B OTYeTa CH 32 (PMHAHCOBOTO CHCTOSIHUE
(¢uHAaHCOBUTE aKTHBM Ha “‘aTara Ha ThpryBaHe” - JaraTa, Ha KOSTO T€ ca IOEJM aHTKUMEHT Ja
3aKyIsIT ChOTBETHUTE (DMHAHCOBH aKTHBU. BCHYKHM ()MHAHCOBU aKTUBH CE OLICHSBAT ITbPBOHAYAIHO T10
TAXHATa CIPaBeUINBa CTOWHOCT TUTIOC MIPEKUTE Pa3XxoAx MO TPAH3AKIUATA.

OUHAHCOBUTE aKTHBH CE OTITUCBAT OT KOHCOJHIMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHUE Ha
I'pymara, koraro mpasara 3a IMOJydyaBaHE Ha MapHYHU CPEJCTBA OT T€3W AaKTHWBU Ca M3TEKJIM, WM ca
NpexBbpieHM K I'pymarta € mnpexBppimia ChINECTBEHaTa 4YacT OT pPHUCKOBETE W ION3UTE OT
COOCTBEHOCTTa BBPXY aKTHMBa Ha JIPYyro JApYXKecTBO (vie) u3BbH Hes. Ako I'pymara mponabibkaBa na
IBPXKHU CHIIECTBEHATa YacT OT PHCKOBETE M TMOJ3UTE aCOIMHMpPAaHH CHhC COOCTBEHOCTTa Ha JajieH
TpaHcepupaH (HUHAHCOB aKTHB, TO TS MPOJBIDKABA Jia MPU3HABA aKTHBA B KOHCOIUAUPAHUS CH OTYET
3a (pMHAHCOBOTO CHCTOSIHME, HO NPH3HABA CHIIO W OOE3MEUCHO 3aABIDKEHHE (3aeM) 3a IOIyYCHHTE
CpeJICTBa.

Kpeoumu u e3emanus

er)_'[I/ITI/I " B3€MaHHs Ca HECACPUBATHBHU (l)I/IHaHCOBI/I aKTHUBHU C (1)I/IKCI/IpaHI/I HJIN YCTaHOBUMU
IJialaHusa, KOUTO HE CC KOTHpAT Ha AaKTHUBCH I1asap. Te ce OLICHABAT B KOHCOJHUAWPAHUA OTUECT 3a
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(pI/IHaHCOBOTO CbCTOSIHUC II0 TAXHATa aMOPTU3UPYCMa CTOMHOCT Opru MU3IMOJI3BAHCTO HAa METOAA Ha
C(beKTI/IBHaTa JINXBa, HaMajicHa C HallpaBCHa 0663HCHKa. Te3u akTHBH C€ BKIIOYBAT B rpymnaTra Ha
TCKYLIIUTE AaKTUBH, KOTAaTO MAaTypHUTCTHT UM € B PAMKHUTC Ha 12 MEcCa UIn B oOnyacH OIIE€PaATUBEH
KB HA CbOTBETHOTO APYKECTBO OT prnaTa, a OCTAHAJIMTEC - KaTO HETCKYIIIH.

Ta3u rpyna rHaHCOBM aKTHUBHU BKJIIOYBA: IPEAOCTABECHH 3a€MH, ThPIOBCKU B3E€MaHUs, APYTH
B3eMaHHA OT KOHTPAreHTH W TPETH JHIA, W MapUYHUTE CpPEACTBA M MApUYHU EKBHBAJCHTH OT
KOHCOJIWAAMPaHUsl OT4eT 3a (uHaHcOBOTO cherosiHue (IIpmmoxkenust No 2.18, Ne 2.19 u Ne 2.20).
JInXBEeHUAT HOXOI IO “KPENUTHTE W B3eMaHHUATA” Ce MpH3HaBa Ha 0a3a eeKTHBHA JINXBA, OCBEH IPH
KpPaTKOCPOYHHUTE B3eMaHHs IO 3 Meceld, KbACTO NPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO
KaTo HECBHIIECTBEHO M B pPaMKUTe Ha OOWYAHWTE KPEIUTHHU YCIOBHUs. Tol ce mpencTtaBs B
KOHCOJIWIUPAHUST OTYET 3a BceoOXBaTHUS moxon (B mevyanbara wiM 3ary0ara 3a TOJUHATA), KbM
craTuira ,,)UHAHCOBH TIPUXOAH .

Ha marata Ha Bceku OTYeT 3a (PMHAHCOBOTO CHCTOSHHUE JPyXKecTBara oT ['pymarta oleHsBaT
JAld  Cca HACTBIWIM CHOUTHS W OOCTOSTEICTBA, KOUTO TIOKAa3BaT HAIMYUETO Ha OOCKTHBHU
JIOKa3aTeJICTBA, Hajaraiy o0e3I[cHKa Ha TEXHUTE KPESIUTH M B3EMaHUs, BKIFOUCHH B KOHCONUAUPAHUS
otueT 3a puHaHCOBOTO cheTosinue ([Ipumokenue Ne 2.33),

Dunanco8u akmusu Ha pasznojiodcerue u 3a npoda:)fc6a

®DUHAHCOBUTE aKTHBH Ha Pa3IOJIOKCHUE U 33 Mpojakda ca HeICPUBATHBHU aKTUBH, KOUTO Ca
npuI0OUTH C TakaBa IeJ WIM HE ca Kiacubuimpanud B apyra rpymna. ObOuyaiino 3a I'pymara Te
MPENICTABISABAT aKIMH, OONWTallid WIH [JI0B€ B JPYrH (TPETH) [pYKecTBa, MPHIOOUTH C
WHBECTHUIIMOHHA 11e7T (MHBECTHUIINY Ha Pa3IOJIOKEHUE U 3a MpoJiak0a) U ce BKIIIOYBAT KbM HETEKYIIUTE
aKTHMBU, OCBEH aK0 HAMEPEHUETO Ha JpyXecTBara OT ['pymata € Jla 'MW NpojaBa B pPaMKUTE Ha
cienBammre 12 Mecena 1 akTUBHO Thpcu KymyBad ([Ipunoxenne Ne 2.15).

®DUHAHCOBUTE aKTHBH Ha Pa3IOJIOKCHUE U 3a Mpojaax0a ce OlEHIBAT MbPBOHAYAIHO IO IICHA
Ha TpUIOOWBaHE, KOATO € CIpaBeNINBaTa CTOWHOCT Ha BB3HATPAKICHHETO, KOETO € IUIATeHO,
BKITFOUUTEITHO Pa3XOAMTE TI0 MPUA00MBaHe, BKIFOUYSHH B MHBECTHIIMATA.

INocnenpamaTa oneHka Ha ()MHAHCOBUTE AKTUBU Ha PA3MOJIOKCHHE M 3a MPOAakOa € 10
CIpaBeIIMBa CTOMHOCT, OCBEH 3a aKI[MW/JIJ0BE Ha 3aTBOPCHU, HETHPIyBaHH Ha OOPCOB IMasap
npyxecta (Ilpunoxenne 2.15).

EdextuTe oT mpeorieHKaTa 10 CripaBeinBaTa CTOWHOCT, IMeYaION WU 3aryOu, Ha Jbp)KaHUTE
WHBECTHUIIMY HA PA3MOJIOKECHHUE U 33 MPOJIak0a ce OTYMTAT B KOHCOJUJAUPAHUS OTYET 33 BCEOOXBATHUS
noxon (KbM APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXO0a) KM “HETHA NMPOMSHA B CIIpaBeIIBaTa
CTOMHOCT Ha (HWHAHCOBM AaKTHBH Ha pa3MNoJIOKEHHEe M 32 TpoJax0a” W ce HaTpymBaT KbM
CaMOCTOSTENICH KOMITOHEHT Ha COOCTBEHUS KaruTall - ~’pe3epB 10 (MHAHCOBY aKTHBU Ha PA3IIOJIOKEHUE
1 3a mpojaxoa’”.

IIpu ycraHoBsiBaHEe Ha IOCJEABAIlA TpaliHa 00€3ICHKAa WM IPH Mpojak0a Ha MHBECTHIIMS Ha
pas3moioKeHUe W 3a Npojakda, cymaTa Ha OO€3ICHKAaTa M BCHYKM HATPyMaHW IPEeaud TOoBa 3aryou
(HEeTHO) KBbM pe3epBa, Ce MPU3HABAT B KOHCOJUAMPAHMS OTYET 32 BCEOOXBAaTHUS N0X0J (B medanbara
Wik 3arybara 3a TOAMHATa) KaTo “‘(PUHAHCOBH pa3xonu”’. AHAJIIOTWYHO, TPH BCsKa Mpojaxda Ha
WHBECTUIIMUTE OT TO3M THI HATPyNMAaHWTE HEpealu3UpaHd Iedajdu B pe3epBa Ce INPHU3HABAT B
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KOHCOJIUJIUPAHHS OTUYET 32 BCEOOXBAaTHUS 10X0J] (B meuandaTa WM 3arybaTta 3a rojuHaTa) B CTaTUATa
“(buHaHCOBU IPUXOIN” .

EdexTrure oT penuKiIMpaHeTo Ha HATPYHaHUTe e(EeKTH OT MPOMSIHA B CIIPAaBEJTUBATA CTOWHOCT
Ha Ibp)KaHUTE WHBECTUIIMY Ha PA3IOJIOKEHHE U 3a MPoax0a ce MpeCTaBsAT KbM JIPYTHTE KOMIOHEHTH
Ha BCeoOXBaTHUS N0X0i (“HETHA MPOMSHA B CIpaBeJIMBaTa CTOMHOCT HAa (DMHAHCOBM aKTHWBU Ha
Pa3MoIOKEHUE U 33 TTPOAaK0a”), HETHO OT TE€3M HAa HOBUTE MPEOLICHKHU 3a TIEPHOJIa.

JIMBHJICHTH TI0 aKI[MH U JSJIOBE, KITACU(PHUIIMPAHU KaTo (PMHAHCOBU aKTHBH Ha Pa3IOJIOKEHHE U
3a TIpoJax0a, ce MpU3HABAT M OTYNTAT B KOHCOTUAMPAHHUS OTUET 32 BCEOOXBATHHS AOXOI (B medandara
WM 3ary0aTa 3a rojJiiHaTa), KOTaTo C€ YCTAaHOBH, Y€ JPYKECTBOTO € MPUAOOMIIO MPABOTO BHPXY TE3H
JIUBUJICHTU.

[IpurexaBaHNTE UHBECTHIIMU HA PA3MOJIOKEHUE U 32 TTPoIaxk0a ce MPEeriekaar KbM BCsAKa JaTa
Ha oTyeTa 32 (UHAHCOBOTO CHCTOSHUE JJAJIA Ca HACTHIMIM CHOUTHUS U 0OCTOSTEICTBA, KOUTO TIOKA3BaT
HAJIMYUETO Ha OOCKTHUBHHU JIOKA3aTEJCTBAa, Y€ 3a OTACJCH (DMHAHCOB aKTHB WJIM TpyNa aKTHBH HMa
obesnenka. Te ce oOe3leHaBaT, ako OamaHcoBaTa CTOMHOCT € IIO-BHCOKAa OT OYaKBaHaTa UM
BB3cTaHOBMMA cyMa. Cymara Ha mpu3HaTarta 3aryba oT o0e3leHKa ¢ paBHa Ha pa3jiiKkaTa MeXIy IieHaTa
Ha MpUA0OMBaHe, HAMAJICHA C TUIAINAHUITA H Bh3CTAHOBUMATA UM CyMa, KOSITO Ce IpreMa 3a PaBHA Ha
ceraiHaTa CTOWHOCT Ha OYaKBAaHUTE MPOTHO3UPYEMH OBICIIM MApUYHH MOTOIM, AMCKOHTUPAHU TI0
TEKYIII Ta3apeH JUXBEH MPOIICHT WIIM Ype3 HOpMaTa Ha JIOXOIHOCT 33 CXOAHHU ()MHAHCOBU aKTUBH.

2.27.2. @unancosu nacueu u UHCMPYMEHmMU HA COOCMEEH KAnumaii

I'pynara knacuumpa AbIroBU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalMTaJl WM KaTo
(UHAHCOBU 3aJbJDKCHHS WM KaTO COOCTBEH KamHTal B 3aBHCHUMOCT OT CBIIHOCTTa U YCJIOBHUSTA B
JIOTOBOpA ChC ChOTBETHHS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

®uHaHCOBUTE MMacuBHU Ha [ pymara BKIIOYBAT 3aeMH (KPEINTH), 33 IBJDKEHHS KbM JOCTABUMIIN U
Opyrd KOHTpareHTH. IIbpBOHauanHO Te ce NpHU3HABAT B KOHCOJIMAMPAHHUS OTYET 3a (PMHAHCOBOTO
CBCTOSIHUE I10 CHpPaBeINBa CTOMHOCT, HETHO OT MPEKUTE Pa3XOqH IO TPaH3aKLMATA, a IMOCIIeIBAII0 —
M0 aMOPTU3UpPYEMa CTOMHOCT 110 MeTo/ia Ha edektuBHarta mxBa ([Ipunoxenne Ne 2.21, 2.22 u 2.24).

2.28. Ilposusuu

[IpoBu3un ce mpu3HABAT, KOraro ['pymara wMa HACTOSIIO (KOHCTPYKTHUBHO WIIM IIPABHO)
33JIbJDKCHUE B pe3yJiTaT Ha MHHAJIO ChOUTHE M € BEPOSTHO, Ue IOracsBaHETO/YPEKIAHETO Ha TOBa
3aIbJDKEHUE € CBHP3aHO C M3TWYaHe Ha pecypcu. [IpoBusmmre ce oneHsBaT Ha 0Oa3za Haif-moOpara
MpuOIM3UTENTHA TIPElleHKa Ha PHKOBOJICTBOTO Ha CHOTBETHOTO JAPYKECTBO M Ha ['pymara kpM garara Ha
KOHCOJIUJIUPAHHUS OTYET 32 ()MHAHCOBOTO CHCTOSHHE 33 Pa3XOIuTe, HEOOXOJMMHU 3a ypeXkIaHETO Ha
CBOTBETHOTO 3ambiikeHue. [IpuOim3uTenHaTa OIEHKa c€ JUCKOHTHpPA, KOTaTo MaaeXbT Ha
3aIBJDKEHUETO € ABJrocpoueH. Korato ce odakBa 9acT OT pecypcuTe, KOMTO IIe CEe H3MOJI3BaT 3a
ypeXxaaHe Ha 3aJbIDKCHHETO Ja ObJIaT BB3CTAHOBEHH OT TPETO JIMIIE, ChOTBETHOTO JIPYKECTBO OT
I'pynata nmpusHaBa B3emMaHe, aKO € HAJUIE BUCOKA CTENEH HA CUTYPHOCT Ha HETOBOTO IOJIy4aBaHE,
CTOMHOCTTa My MOXKE€ HAJIEKITHO JIa C€ YCTAHOBH M OTYUTA JOXOJN (KPEOWT) MO ChINAaTa MO3HIHS B
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KOHCOJIMJIUPAHHS OTYET 32 BCEOOXBATHHUA NOX0J (B mevamdara wiu 3ary0aTa 3a TOIMHATA), KBJACTO €
npejcTaBeHa u camara nposusus (IIpunoxenne Ne 2.33).

2.29. lanvuu évpxy neuanoama

Texywume danvyu BHpXy NedandaTa Ha ObITapCKUTE OPYKECTBa OT I pymara ca onpexnesieHu B
CBHOTBETCTBHE C M3UCKBAHUATA HA OBJTapCKOTO JaHBYHO 3aKOHOAATENCTBO — 3akoHa 3a
KOPIOPaTUBHOTO MOA0X0AHO obnarane. Homunannara qanbuna craBka B boarapus 3a 2013 1. e 10 %
(2012 r.: 10%).

JpmiepHnTe, CHBMECTHHUTE W ACOIMHPAHHUTE JPYKeCTBa B UykOWHA ce obOiaratr ChIVIACHO
W3WCKBAHUATA Ha CHOTBETHUTE JaHBYHH 3aKOHOJATEJICTBA IO IBP)KaBH PH CICTHUTE JaHHYHHA CTABKH:

Hvwepno opysicecmeo owporcasa Janvuna cmaexa
2013 2012
200una 200uHa
Codapwma [Momang OO/l — B TUKBHAAIS [Mommma 19% 19%
Codapma Bapmasa EOO/] [Mommma 19% 19%
Codapma Ykpaitna EOO/] VYkpaiina 19% 21%
I[MTAO Burtamunu VYkpaiina 19% 21%
Wpanumy u cunose OO/] CopOus 15% 10%
Excrab xopnopeinrsa CAIll 15.35% 15.35%
Exctab papma mumutH BenukoOputanus 23% 24%
Bpuz OO JlatBus 15% 15%
Tabuna OO0 benapyc 18% 18%
3A0 Hnrepdapm benapyc 18% 18%
Bpurutpeiin COOO Benapyc 18% 18%
Bpuzdpapm COOO Benapyc 18% 18%
Anean O10 benapyc 18% -
00O dapmarneBT IIIOC benapyc 18% -
3A0 TBC dapma Jlutpa 15% -
Pocr6ankandapm 3A0 Pycus - 20%

Cvemecmno opyscecmeo

Codapma 3apoBut AJl - mpekpaTeHo upe3

JmMKBuganusa Ha 25.02.2013 1. ITosma 19% 19%
Busaron nimroc OO0 benapyc 18% 18%

Acoyuupano opyrcecmeo

Becrdapm OJ10 Benapyc 18% 18%
HIIK Buotect OOO benapyc 18% -
benArpoMen OJ10 benapyc 18% -
Anean O/10 Benapyc - 18%
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OmcpoyeHume Oauvyu BHPXYy TedanbaTa ce ONpeAeNsiT 4Ype3 IpujaraHe Ha OalaHCOBUA
MACUBEH METOJI 32 BCHUYKH BPEMEHHM Pa3JIMKH Ha BCAKO KOHCOJHMIUPAHO IPYKECTBO KbM JlaTaTa Ha
KOHCOJIWIUPAHUST (PUHAHCOB OTYET, KOUTO CHINECTBYBAT MEXIY OAJIAHCOBUTE CTOHHOCTH WM JaHBUHHUTE
OCHOBH Ha OTJICITHUTE aKTHBHU ¥ MACHBH, BKJI. 32 MIOPOJICHUTE OT KOHCOJIUAAIMOHHUTE KOPEKIINH.

OtcpoueHHTE JaHbYHU MACHBH C€ MPHU3HABAT 332 BCHYKH OOJlaraeMH BPEMEHHHU PA3lIUKH, C
U3KIIIOUCHUE HA TE3M, MOPOJMIM Ce OT NMPHU3HABAHETO HA AaKTHB WM MAacHB, KOWTO KbM Jarara Ha
CTOMAHCKaTa orepanys He € MOBIUSII BbpXY CUCTOBOAHATA U JaHbYHATA revanba/(3aryoda).

OTcpoyeHNTEe NaHBYHM AKTHBH C€ MPU3HABAT 32 BCUYKM HaMaJIieMH BPEMEHHHU Pa3jMKH U 32
HEHM3IOI3BAHUTE JaHBUYHH 3aryOu, O CTEMEHTA, JI0 KOSATO € BEPOSTHO Te Aa ce MPOSIBIT OOpaTHO U Ja
Oblle reHepupaHa B ObJele JocTaThuHa Objaraema rnevanda MM Ja ce MPosBAT o0llaraeMyd BpeMEHHHI
Pa3IHKH, OT KOUTO JIa MOTAT Jia Ce MPHCHaIHAT Te3U HaMaIeMH Pa3jIHKH, C H3KIFOUCHNE HA Pa3IIUKHTE,
MOPOJMIIN C€ OT NMPU3HABAHETO HA aKTUB WJIM NIACHB, KOMTO KbM JjaTaTa Ha CTOMAHCKATa OIepalys He €
MOBJIMSLI BBPXY CUETOBOJIHATA M JaHbYHATA Tevanoa/(3aryoa).

banancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU AJaHBUYHU aKTHUBHU CC MPETIICIKIa Ha BCAKA AaTa Ha
oT4eTa 32 (PMHAHCOBO CHCTOSIHUE M CE PEAYLMPAT JI0 CTETEHTA, 0 KOSTO € BEPOSTHO TE Ja CE MPOSIBAT
o0paTHO ¥ J1a ce TeHepupa JAOCTATHYHO o0iiaraeMa redanda WIIH MPOSBABAIU CE MPe3 CHIIHS TEePHO
o0ylaraeMy BpeMEHHH Pa3JIKH, C KOUTO T€ JIa MOTaT Jia ObJaT NPHUCIaIHATH I KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHblH, CBbP3aHU C O6€KTI/I, KOUTO Ca OTYETCHH KaTO APYIr'M KOMIIOHCHTH Ha
BCEOOXBATHUS A0XO0J WK Apyra No3uluAa B KOHCOJIUAUPAHUA OTYET 3a (1)I/IHaHCOBOTO CBbCTOSHHE, CBIIO

CC OTUUTAT OIUPEKTHO KbM CHOTBCTHHUA KOMIIOHCHT Ha BCEOOXBATHUS J0XO0/ UJIH Oamancosa TIO3UIIUs.

OTcpoueHUTe JaHBbYHHM aKTHBYU W MACHBH CE€ OICHIBAT Ha 0a3a JaHBbYHHUTE CTABKH, KOUTO CE
OYaKBa Jja ce ImpuiiaraT 3a Nepuoja, Ipe3 KOUTO aKTUBUTE CE OYAKBA Ja CE€ peaau3upar, a IacUBUTE - 1a
ce ypensT (moracr), Ha 06a3a JaHbYHNATE 3aKOHU, KOUTO Ca B CHJIA WJIHM C TOJsIMA CTEIIEH Ha CUTYPHOCT
C€ OYakKBa Jia ca B CHJIa, U MO JaHbYHU CTABKU HA JIbpKaBaTa, B YMATO FOPUCAUKIIUSA CE€ OYaKBa Jia ce

pcam3rpa CbOTBETHUAT OTCPOUCH AKTHUB WJIN ITACUB.

OtcpoueHH JaHBUYHHM aKTHUBU HA €HO JPYKECTBO OT ['pymara ce mpeicTaBsAT HETHO CPEIry
OTCpPOUYECHH JaHBYHM MACHBUM HAa TOBA JPYKECTBO, KOTATO TO C€ SBSABA 3a TAX JaHBYHUS IUIATEN B
CHOTBETHATA FOPUCAMKIUA, M TO TOTaBa W CaMO TOTaBa, KOraTo APYKECTBOTO MMa 3aKOHHO IPaBO Ja
W3BBPINBA WIH MOJIy9aBa HETHU IUIANAHUS HA TEKYIIH JAaHBYHH 3aIBDKCHUS WM B3€MaHUsS 10 JaHBK

BBPXY AOX0A.

2.30. /lapenue om nyboauunu uncmumyyuu

Hapenne oOT myOMWYHM HMHCTUTYIMH C€ NPHU3HABA IThPBOHAYAIHO KAaTO OTCPOYEH JOXOJ
(¢punanCcupane), KOraTo € HajJHle pa3yMHa CUTYPHOCT, 4e TO IIe ObJe moiyueHo or I'pymara, u ye

IocJjieiHaTa € Criasuijia 1 Cria3Ba yCJIOBHATA U U3MCKBaHUATA 110 JApPpE€HUETO.
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JapeHnue oT myONMYHM MHCTUTYIIUH, CBHP3aHO C KOMIICHCHPAHE HA HalpaBeHU Pa3XojH, Ce
MpHU3HAaBa B TEKYIIWTE MEeYaOM W 3aryOM Ha CHCTeMaTH4Ha 0a3a 3a CBhIIMSA MEpHOJ, Ipe3 KOWTO ca
MIPU3HATH U PA3XOUTE.

Jlapenue oT myOIMYHI WHCTUTYIMH, CBBP3aHO C KOMIICHCUPaHEe HA MHBECTHIIMOHHU Pa3Xxo/Iu 3a
npu00MBaHe HAa aKTUB, CE MIPHU3HABA B TEKYIIUTE MEYaJION M 3aryOM Ha CUCTEMaTH4HA 0a3a 3a Leius
MEepuoJ] Ha TIOJE3CH JKMBOT HAa aKTHBA, OOWYAWHO MPOMOPIIMOHATIHO HAa pa3Mepa Ha MpHU3HATA B

pa3xoauTe aMopTU3alus.

2.31. Jloxoou na axuus

OcCHOBHHTE JOXOIW Ha aKIUs C€ W3YHCIIABAT KAaTO Ce pa3/ielln HeTHa medanba mim 3aryoa 3a
nepuoja, MoJUIeKaIla Ha pasnpeelicHHe MEXIy aKIMOHEPUTE Ha JPYKECTBOTO-MalKa, MPUTEKATEITN

Ha OOMKHOBEHU aKIIMH, HA CPeIHO-TIPETETIICHUsI Opoii Ha JbpKaHUTE OOMKHOBEHHU aKIMHU 32 MEPHOJA.

CpeHO-TIPETETJICHUAT OpOol aKIMK MPEJCTaBIIsABAa OPOST HAa JbpPKAHUTE OOMKHOBEHU aKIIUU B
HAYaJOTO Ha TEepHOAa, KOPUTHpPaH C Opos Ha OOpaTHO W3KYNEHWTE OOWKHOBEHW aKIMH W Ha
HOBOM3/IaJICHUTE TaKUBa Mpe3 MEePHOIa, YMHOXKEH 110 cpeHo-BpeMeBHs paktop. To3u dakrop u3passsa
Opos Ha THUTE, TIPe3 KOUTO KOHKPETHUTE aKI[UH ca OWIIN IbpKaHH, CIIPSIMO OOIIrs Opoil Ha JHHUTE Tpe3

nepuoa.

[Mpu xanuranuzanus, AOMBIHUTEHA EMUCHS WK paszelisiHe, OposiT Ha OOMKHOBEHUTE aKIIWH,
KOHTO ca B OOPBIICHUE /10 JaTaTa Ha TOBa CHOUTHE, C& KOPUTHpa, 3a Jla Ce OTPa3H MPONOPIHOHATHATA
npoMsiHa B Oposi Ha OOMKHOBEHHWTE aKIMU B OOpBIICHHE TaKa, CAKall CHOMTHETO CE € CIY4YHIO B

HA4YaJIOTO HAa NPEACTABCHUA Haﬁ—paHeH nepuona.

Jloxonu Ha akmuM ¢ HaMmalleHa CTOWHOCT HE C€ M3YUCHsABaT, Thi KaTo HsAMa H3JaJeHU

MNOTCHIMAJIHHU aKIIMHU C HaMaJICHa CTOMHOCT B prnaTa.

2.32. Ilpeuenku om onpedenauio 3HaA4UEHUE NPU NPUIA2AHE CHEMOEOOHAmMA NOJIUMUKA HA

prnama. Knwuosu npu6ﬂu3umenuu OUECHKU U npednoﬂo.ucenu}l C 6UCOKa HecuzypHocm.

2.32.1. IIpeouyenka na umomu, mawiunu u odopyosane

[TepBOHAYATHA TIPEOTICHKA JIO0 CIPAaBE/IMBA CTOMHOCT HA MIMOTHTE, MAIIUHUTE U O0OOPYIBAHETO HA
JIPYECTBOTO—Makika ¢ Omina onpenencHa kbM 01.01.2002 1. npu IpeMHUHABAHETO Ha JPY)KECTBOTO-Maiika

kbM MC®O kaTo HeroBa 3aKOHOBa 00IIa pamka Ha (huHaHcoBa oT4eTHOCT 3a 2003 T.

3a menuTe HAa KOHCOMUAMPAHETO MM 3a IBhpBH MBT 0 MCDO Ha CHOTBETHUTE IBICPHU
JIpy’)KecTBa, € OWja HampaBeHa ITbPBOHAYallHA OIICHKA 0 CIPaBEJIMBA CTOMHOCT OT JIMIEH3WPAaHU
OIICHUTENIN Ha TEXHUTE UMOTH, MAIIMHU U 000pyIBaHE, IPU U3IOI3BAHE HA CHITUTE METOIH, TOCOUYEHHU

IMo-a0Jay, IO Irpylr aKTUBU KbM CIICAHUTEC OATU!:
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e HAa UMOTUTE, MAIIUHUTE U OOOPYABAHETO HAa NPUAOOUTH IBIICPHH JPYKECTBA CICI
1.01.2004 r. (nata Ha W3TOTBSHE 3a IHPBU ITFT HA KOHCONWAMpPAH OTYET Ha ['pymara mo

MC®O) - kbM CHOTBETHUTE JaTH Ha PUAOOUBAHE;

. Ha HWMOTHUTC, MAIIMHUTC H O60pyI[BaHCTO Ha HpI/II[06I/ITI/I ABLICPHU OPYKECTBA IPEAn

1.01.2004 r. - xpM Ta3u Iata.

Kem 31.12.2011 1. ¢ u3BBpIIEH ISLIOCTEH NpErjien M OICHKA 3a IIEHOBHM IPOMECHH Ha

HLHFOTpaﬁHHTC MAaTCpUAJIHU aKTUBHU CbHC CLI[efICTBHCTO Ha HE3aBUCHUMU JIMICH3UPAHU OLICHUTCIIN.

[lpu HampaBeHWTE MNPEOLCHKA HAa WMOTHTE, MAIIMHUTE M OOOPYJBAaHETO Ca MPHIIOKECHU
CIICTHUTE TIOMXOMH W OICHBYHH METOIW 3a W3MEpBaHE Ha CIIpaBeIMBaTa CTOWHOCT Ha OTACITHUTE

BUJIOBE (TPYIH) IBJITOTPAfHN MaTepUaIHU aKTUBU:

o Ilazapen mogxox” upes3 ,,METO] Ha Ma3apHUTE aHATIO3W - 33 3€MATA U CTPAAUTE, 32 KOUTO UMa
pealieH masap, Ma3apHU aHaJOrOBHM UMOTH M CIENKH, B 0a3a 3a CPaBHUMOCT, 3a CIIPaBEIINBa

CTOMHOCT € TIIpUeTa Ma3apHaTa UM LIeHa, ONpeiesieHa 10 CPAaBHUTEIHUS METO;

e _llogxox Oa3WpaH Ha BeIIHATa CTOWHOCT HA AaKTHUBHUTE dYpe3 ,,METOJ Ha aMOpPTH3UpaHa
BB3CTAHOBHUTENIHA CTOMHOCT - 32 CHELUAIM3UPAHUTE CIPAJY, 32 KOUTO JIUIICBA peajieH mas3ap,
na3ap/chIIOCTaBUMHU MPOJaKOU Ha aHAJIOrOBM aKTUBH, 3a CIIPaBEAJMBAa CTOMHOCT ce NpHeMa
TAXHATa aMOPTHU3MpaHA BH3CTAHOBUTEIHA CTOMHOCT IPU aKTyaJHH IOCTaBHU LIEHH, U IPHU
XHIIOTE3a 32 TAXHOTO OOMYAHO HM3MOJI3BaHE B TEXHOJOTWYHO - OOBBpP3aH MPOU3BOACTBEHO-
CTOTIAHCKH TIPOIIEC /BKII. CPOK/M KaTO ca OTYETeHH: (U3NIECKO M3HOCBaHE, (QYHKIIMOHAIIHO U

UKOHOMMYECKO 00€e3ICHIBaHE.

OCHOBHHTE M3TOYHHLIHU 3a MH(POPMAIHS, U3M0JI3BaHU NIPU U3YHCICHHUATA, TPEATIONOKECHUATA U
NPEIEHKUTE BHB BPB3KA C OMpPEICNSHETO Ha CIPaBEAJIUBUTE CTOWHOCTH ca: BBTPEIIHW JaHHU U
CTaHOBHI]A Ha PBKOBOJCTBOTO Ha I'pymata W PHKOBOJACTBOTO Ha CHOTBETHOTO APYXKECTBO OTHOCHO
EKCIUIOATAIIMOHHOTO ChCTOSIHUE Ha aKTUBHUTE, CTENICH Ha W3I0JI3BAEMOCT Ha KalaluTeTa, HaMepeHue 3a
npoaaxk0a Ha KOHKPETHH aKTHBH, M3BBPILECHH KAUTAIHW PEMOHTH, NMEPCHEKTHBU 3a M3IMOJ3BaHE Ha
aKTUBHTE, MyOnu4Ha WHQOpMAaIMs 3a (GUHAHCOBOTO, TEXHHYECKOTO W ONEPATUBHOTO CHCTOSHHE Ha
CBHOTBETHOTO JIPY>KECTBO IPE3 MOCIEIHNUTE MET TOANHH, MyOJIMKYBaHU LIEHU 32 PEeaM3UPaHy CAEIKH Ha
nazapuTe 3a HEIBIKUMH HMMOTH, JIAHHUA 33 peaju3upaHd Wid odepupaHH CAETKH 1O TOKYNKO -
npoaaxk0a Ha aHaJOrOBH aKTHBH, OQEPTHU JaHHU OT MPOU3BOIUTEIH, THPTOBLIY U BHOCUTEIH Ha HOBH
CIIeIMaIN3UpaHy MAIlIMHA U ChOPHKEHIS, KAKTO U TakuBa Bropa ynorpebda. ([Ipmmroxxerne Ne 16).

Kosm 31.12.2012 r. u kM 30.06.2013 r. ppKOBOACTBOTO Ha I'pymaTa OTHOBO € HamlpaBUIIO
aHaJIN3 Ha [ICHOBUTE NIPOMEHH 3a KIFOYOBUTE MY JBJITOTPaiHI MaTCPUATHH aKTHBH U € OTIPE/ICINIIO, Ue
HE ca HaJMIle YCJIOBHS M OCHOBAHME 3a U3BBPIIBAHE HA HOBA MIPEOIIEHKA HA aKTUBHUTE HA JpY>KeCTBaTa
ot ['pynara npenu u3THyaHe Ha MpUETHs OOMYACH MEPHOJ, KaKTO W, Y€ HsAMa PEalHU WHJUKATOPU U
OCHOBaHHS 3a 00e31LeHKa.

CpIIo Taka TO € OOMHUCIHIO W CHIIECTBYBAIIUTE HECHUTYPHOCTH, BIUSICIIUA BHPXY EHOBUTE

paBHUIIIA HA AKTUBUTC, U 0co0eHO Ha HMOTUTC, B KOHTCKCTA Ha MNPUIAraHUTC OT APYKECCTBOTO
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CIIpaBCAJINBU CTOMHOCTH 3a HUMOTHU, MAallIUHU U 06opyI[BaHe, 1 € Ha Io3ullyA, 4 MNPUIJIOKCHUTC OLICHKH
OoTpa3sdaBaT II0 BB3MOXHHUA OOCTOBEPCH HAYMH M Ca aJCKBAaTHU CIIPAMO HACTOAHMIUTEC HKOHOMHYECKHU

ycioBus B choTBeTHaTa ctpana (IIpunoxenue Ne 2.10).

2.32.2. Obe3uenka na penymayus

PrroBogcTtBoTOo Ha I'pynara e HampaBuiao HEOOXOAMMHTE MPOLEAYPH 3a HM3BHPILIBAHE Ha
3aIBJDKUTENTHUS TECT 32 00E3LCHKA Ha NMPHU3HATUTE B KOHCOMUAUPAHUS MEXIMHEH ChKpAaTeH OTYET 3a
(MHAHCOBOTO CBHCTOSHHE pENyTalud 10 NPUAOOMBAHETO Ha IBIICPHUTE APYKECTBA. 3a Lienra e
MIPUETO, Y€ BCAKO OTIEIHO APYKECTBO CE SIBSIBA B KAUECTBOTO Ha “00EKT reHepHupall MapuIHy TOTOH .

HN3uucnenusita ca HarpaBC€HU OT PHKOBOACTBOTO CbC C’LIIGI‘/'ICTBI/ICTO Ha HC3aBUCHUM JIMLCH3UPAH
OLIGHHUTEN, KaTO € HalpaBeH MOApOoOeH IMperyieA Aajiu ca HACTBIMIM ChOMTHS M (aKTH, SBSBALIN CE
WHJUKATOPH 32 IPOMEHU B HAIPABEHUTE NMPEANOI0KEHUA U IpelieHKH KbpM 31.12.2012 .

B pesynrar Ha HampaBeHHWTE aHATU3M PHKOBOJACTBOTO Ha I'pymara € Ompenenuio, Y€ KbM
30.06.2013 r. He ca HamuIle YCJIOBMS 3a NpHU3HABaHE HA JOIBIHHUTENHA OOC3I[eHKAa Ha MPU3HATHUTE
pemyTanuH.

2.32.3. Ilocneosawa oyenka na ungecmuyuu (PuHancosu aKmueu) Ha pa3noaoNHceHue u 3a
npooadxrcoOu no cnpaeedausa CMOUHOCHT U Mpemupane HaA pe3yimamume Om OMPUUAMETHA
npeouenka

Ksm 30.06.2013 r. I'pynara e HampaBuia MoApoOCH CPaBHUTEICH aHAIM3 HA TPOMEHUTE B U
JIBIKEHHETO Ha OOPCOBHTE IIeHN HA HAIMOHATHY (POHOB I1a3ap MO OTHOIICHHWE Ha TIPUTEKABAHUTE OT
Hesl aKI[UHM Ha TyOJIHYHY IPY>KeCTBa.

3a WHBECTHUIIMHTE B JIPYKECTBA, YAUTO aKIMW Ca PETHUCTPUPAHU 3a THProBus Ha bhirapckara
¢donoBa OOpca PHKOBOJICTBOTO Ha ['pymnara € W3BBPIIMIO MPOYYBAHE M aHAIM3M M € HA MO3MIIMS, Ye
OopcoBHTE IIEHH TPOABIDKABAT Ja HE ca JIOCTAThYHO AWPEKTHO WHAWKATHBHH 32 OIPENCISTHETO Ha
CIIpaBeUIMBaTa CTOWHOCT HAa CHOTBETHHUTE IICHHH KHIDKA, OCHOBHO IIOpaad BCE OIIE 3HAYUTEITHO
HamasieHnTe 00eMu. ToBa 0OCTOSTENCTBO € HAJIOXKIIIO HETOBOTO PEIICHUE /1A 3ara3y MpIIaranus KbM
31.12.2012 r. onierbueH moaxox : a) 3a ManiuHcTBeHuTe yuactus oT 0.01% mo 10 % - mo cupaBenuBa
CTOWHOCT, ompezeNieHa Ha 0aza kopurupanu OopcoBu nieHH (HuBO 2), MOKOIKOTO ABpPKaHUTE OT
JIPY’KECTBOTO MAKETH B TE3M JPY)KECTBA Ca MAJKU MO 00eM M € MPELECHEHO, Y€ € Bh3MOXKHO Ja Obaar
peanu3upaHd Ha TO3u OOpcoB mazap u 0) 3a maymmHacTBeHUTE yuactus oT 10.01 % mo 19.99 % - mo
CIIpaBeINBa CTOMHOCT, Onpe/iesieHa Ha 6a3a KOMOWHUpAH MOX0 — KOpurupanu 6opcosu nieHu (Huso
2) ¥ cripaBejiMBa CTOMHOCT, ONpezesicHa Ype3 pa3padoTBaHe Ha HeHAO 0aeMa u3XoaHa HHPOpMAIUs
u nanau (HuBo 3), TOKOJIKOTO TE3W MaKeTH ca ¢ MOo-ToieMu 00eMU U ce IbPIKAT C IBITOCPOYHU OU3HEC
IIETH OT APY>KECTBOTO.

3a WHBECTUITUUTE B JPYKECTBA, YNUTO aKIMU Ca PETUCTPUPAHU 32 THPTrOBHUS HA UYKJIECTPAHHU
0opcH U Te ce THPryBaT Ha KalMTaJIOBUS Ma3ap B JOCTAThUeH 00EM CIIENKH, € IIPUETO, Y€ MOrar Jia ce

OLCHABAT MOCJICABAIIO IO CIpaBCIJIMBa CTOfIHOCT, onpeacidHa AUPEKTHO Ha 0a3a “Cpe,Z[HI/I L[eHI/I” Ha
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peayiu3upaHu CHIEIKH Ha OOpCOBUS TMaszap Npe3 IOCICIHUS MecCell Ha CHOTBETHUS MEXKIMHCH
nepuoy/punancoBara roauHa (Huso 1). [lombiHHUTENHO, NMPHIOKCHUTE IICHH Ca aHAIWU3WPAHH 3a
TEHJICHIIUATA B TIOBEJCHUETO Ha OOPCOBUTE IICHU HA CHOTBETHUTE IICHHU KHUXA TOHE 3a MOCIICIHUTE
HIeCT Mecella Ha TOJMHATA, W PECIIEKTHBHO JO JaTaTa Ha W3JaBaHe Ha KOHCOJHMIUPAHHS MEXIUHHEH
(hMHAHCOB OTYET.

3a meHHW KHWKa Ha PasloIOKeHHWE M 3a Mpojaxk0a, KOMTO HE ca OOpPCOBO THPryeMH e
HANpaBEeH NOMBIHUTEICH aHalM3 3a IICCTMECEYHHs IEPHOJ] Ha crenuduKaTta W TEHACHIMUTE Ha

CTOIIaHCKaTa Cp€aa, B KOATO APYKECTBATa OII€pupar.

2.32.4. JIpysrcecmea om Ipynama, pabomewu ¢ ycioeus HA UKOHOMUKU HpU
cepvxunnanusn

KbMm 30.06.2013 r. oOmaTa nndmanus 3a nocaeiHuTe Tpu roauHu B benapyc nanxsoepisa 100%.
3aToBa pPBKOBOJACTBOTO Ha JPYXKECTBOTO-Maiika € OIpeneiusio JpyxkecTtBata oT ['pymara, KOWUTO
OCBIIECTBSIBAT CBOSITA CTOMNAHCKa AeHHOCT B bemapyc, 3a apykecTBa, pabOTel B MKOHOMHKA IPHU
ycnoBusATa Ha CBpbXHHGMIanus. JOMBIHHUTENHO, TO MpEANpHEeMa BCHYKM HEOOXOIWMH MEpPKU 1a
NOJIbpPKa ONIEPUPAHETO Ha AbLIEPHUTE IpyKecTBa B benapyc kato AelcTBaLIM IPEAIPHUITHS.

[opanu Te3m oOCTOSATENCTBA 3a LIENUTE HA HACTOSIIUS KOHCOJHIUPAH CHKPATEH MEXIWHEH
(DMHAHCOB OTYET ca U3BBPIICHU NPEU3UNCICHHS MTPH CBPBXUH(IIALNS Ha MTOKA3aTeIUTE OT OTYETUTE Ha
JpykecTBara, orepupamiu B benapyc - bputurpeiin COO, Tabuna OO0, 3A0 UnTepdapm, bpuzdapm
COOO, Busaron mitoc 000, Anean O10, Becrdapm OJ10, HIIK Buorect OO0, BenArpoMen OO0
nu OO0 dapmanenT mioc. CpaBHUTEIHUTE AaHHU 32 NPEAXOJHHS IEPHOA HE ca NPEU3YHCISIBAHU
OTHOBO, a Ca H3MOJI3BAHM BeUe NPEH3YUCICHUTE C PEJIEeBaHTHHUS 3a ChOTBETHUS mepuon (2012 r.)
MH(IIAIMOHEH HHICKC. 3a Te3U MPEU3UUCICHHS € U3II0JI3BaH OOIIUS HHIEKC Ha IOTPEOUTENCKUTE LICHH,
oduIMaTHO onpeeNsH 1 MyOarKyBaH oT Harmonanuus cratuctudeckn komuteT Ha benapyec.

WNupexcpt Ha moTpedutenckute 1eHn B benapyc 3a nmepuona ot 2010 r. go 30.06. 2013 r. e

KaKToO cjieJBa:

T'oguna 2010 2011 2012 Q22013
Wunexc Ha TOTPEOUTEIICKUTE IEHH
cpsaMo npeaxojieH nepuo (%) 10.1 108.7 21.8 7
2013 z00una

Q1 % Q2 %

Snyapu 3.0 Amnpun 0.5

®deBpyapu 1.2 Mai 0.7

Mapt 1.1 IOuum 0.4
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2012 z00una
Q1 % Q2 % Q3 % Q4 %
Snyapu 1.9 ampun 1.7 1omu 1.3 oxtomBpHu 1.8
Odeppyapu 15 wmai 1.6 asrycr 2.3 HOoeMBpH 1.7
Mapt 1.5 r1oHm 1.8 cenremBpu 1.3 nmekemBpu 14

3a 1enUTe HA MPEU3YHCICHUATA HA TOKa3aTelUTe OT (PMHAHCOBUTE OTYETH HA JBIICPHUTE
npyxectBa oT benapyc, ca u3non3sanu nHGIANMOHHYN UHIEKCH B auana3oH ot 1.003 go 1.07 (2012 r.:
ot 1.01 mo 1.22).

[Teuanbara/(3arybaTa) OT HETHA MAPWYHA MTO3UIUSA OT MPEUIUNCIICHHUS IPH CBPbXUHDITAIHOHHH

HWKOHOMMUKH € OT CIICAHUTE APYKECTBA:

1 suyapu — 30 1 smyapu — 30

onn 2013 onn 2012

BGN '000 BGN '000

Bpururpeiin COOO (173) (2,511)
6 m.4. Ha penymayus 14 (21)
3A0 UnTepdapm 102 135
6 m.u. Ha penymayus 40 50
Tabuna OO0 179 (355)
6 m.4. Ha penymayus 84 (194)
COOO bpuzdapm 40 -
6 M.4. HA penymayusi 13 -
00O dapmarneBT IIIOC 16 -
6 M.4. Ha penymayusi - -
0OOO Busaton mtoc 60 -
8 M.Y. HA penymayusi 1 -
224 (2,731)

2.32.5. Mamepuannu 3anacu

Hopmanen kanayumem

HopMaliHuAT NPOW3BOACTBEH KallalMTET Ha JpyXKecTBarta OT I['pymara ce ompenens IpH
U3M0JI3BaHe Ha ClleAHUTE 0asu: a) OTpabOTEHH YOBEKOYacoBe (CpeIHO MpeTeryieHd 3a Mecer); 0)
0TpaboTEeHN MAIIHHOYACOBE (CPEIHO IMPETETNIEHN 3a MECell); B) 00eM IPOM3BOICTBO B KOJMYECTBEHH,
HATYPaJIHU U3MEPUTETH (CPEIHO MPETETJIEHH 3a MECEL).

HopMmaiHUsT KamamureT ce Ompejests 10 BUIOBE MMPOM3BOJCTBA W Ha 0a3a HAOIIOICHUS 3a

JABWIKCHUCTO HA CbOTBCTHUSA MMOKA3ATECJII B PAMKHUTC Ha IICPUOA MCIKAY TPU N0 NECT rOANHHA.
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U360pbT Ha KOHKpeTHaTa 6a3a 3a CbOTBETHOTO JPY’KECTBO € B 3aBUCUMOCT OT clieliu(UKHUTE HA
OpraHu3alMATa Ha [POU3BOACTBATA, BKIIYMUTETHO HErOBaTa TPYJOEMKOCT, PECIEKTHBHO

MAaIIMHOCMKOCT.

Obe3yenka

JHpyxectBata oT ['pynara uW3BBpIIBAT TIperie]] Ha ChCTOSHHETO, CPOKAa HA TOJHOCT U
W3II0JI3BAEMOCTTA Ha HAJIMYHHUTE MAaTepUAIHUTE 3amacu. [lpu ycTaHOBSIBaHE Ha 3amacu, KOWTO
ChIIBPKAT TOTCHIIMATHA BEPOSTHOCT Jia He OBJAT pealn3upaHd IO ChINECTByBallaTa UM OallaHCOBa
CTOWHOCT B CIICJIBAIUTE OTYCTHHU IEPHOAM, ApPYKecTBaTa OT ['pymara oOe3lCHSIBAT MaTePUATHUTE

3aracu JI0 HeTHa peaju3upyemMa CTOHHOCT.

2.32.6. Obe3uenka na é3emanus

[Tpnbnu3uTenHaTa oreHKa 3a 3aryOu OT CbMHHUTEIHH M HeChOMpaeMH B3eMaHH C€ MPaBU KbM
JaTtata Ha BCEKM KOHCOJHMIUpPaH OTYET, HAa MHAWBHIyalHa 0a3a 3a BCSKO B3eMaHe. B3emaHusTa, mpu
KOWTO Ca KOHCTaTHPaHH TPYJHOCTH ITIPH TAXHOTO CHOHMpaHe, MOJUISKAT HA aHAU3 3a ONpE/eNsTHe Ha
4acTTa OT TAX, KOSTO € pealHo chOupaeMa, a OCTaHajaTa 4acT A0 HOMHMHAJIA Ha CbOTBETHOTO B3eMaHE
ce TMpU3HaBa B KOHCONWAWPAHHUS OTYET 3a BCEOOXBAaTHHSA H0XoxA (B mewambara win 3aryoara 3a

roJMHara) kato 3aryoa ot odesuenka (IIpunoxenue Ne 10).

Cnen 180 qHM 3aKbCHEHHE BEYE CE CUMTA, Y€ MOXKE Jla MMa Ha JIMIIC MHIUKATOPH 3a 00e3IeHKa.
[lpn mpeneHkaTa Ha CbHOMpPaeMOCTTa Ha B3EMaHMATa PBKOBOJCTBATAa Ha JApyKecTBaTa oT ['pymara
NpaBsAT aHAIM3 Ha IUIaTa €KCIO3WIUS OT BCEKH KOHTpAareHT C OrJie]] YCTAaHOBSBaHE Ha peaiHarta
BBH3MOXKHOCT 32 CHOMPAHETO MM, a He caMO Ha HMBO NPOCPOYECHU MHAMBUIYaTHU B3EMaHUs OT oOmara
CyMa, JABIDKMMa OT KOHTpareHTa, BKIIOYMTENHO MOTEHIMATHUTE BH3MOXXHOCTH 32 ChOHMpaHe Ha
EBEHTYaJIHH JIMXBHM 3a KOMIIGHCHpaHe Ha mpocpouusta. [Ipu ycraHoBsBaHE Ha BHUCOKa HECHUTYPHOCT
OTHOCHO ChOMpaeMOoCTTa Ha JaJIeHO B3eMaHe (Ipyra B3eMaHus) ce MPaBHU MPereHKa KakBa 4acT OT HEro
(T1x) e obe3reveHa (3ayor, UMOTEeKa, MOPHUUTEIICTBA) U 110 TO3M HAYHMH € rapaHTHpaHa ChbOMpaeMoCTTa
UM (upe3 OBbJEI0 BBH3MOKHO peaju3upaHe Ha O0O0E3MeYeHHeTO WM IUIAIaHe OT IMOPBYHTEN).
B3eManusiTa WM 4acTTa OT TAX, 32 KOMUTO PHKOBOJCTBOTO IPELEHBA, Y€ CHINECTBYBA MHOTO BHCOKA
HECUTYPHOCT 32 CHOMPAHETO UM U He ca obe3neuenu, ce oodesmnenssar 10 100 % .

3a 2013 r. pasmMepbT Ha TpU3HATUTE OOE3LEHKH (HETHO OT Bh3cTaHoBeHUTE) € 993 x.JB.
(30.06.2012 r.: 401 x.11B.) (ITpunoxenue Ne 10).

2.32.7. Onepamueen auszunz
I'pymara e xmacudumupana KbM cTaTHATa “‘UMOTH, MAIIMHA W CHOPBKEHHS ~ OT

KOHCOJIMJAUPpAHUA OTYCT 3a (1)I/IHaHCOBOTO CbCTOSIHUC, CIpaZida, 4aCT OT KOATO C€ IMPEAOCTaBd Ha
OICPAaTUBEH JIM3UHI' HA CBHpP3aHU JIUIIA. Teil KaTO 3HAUMTEIIHA YaCcT OT Crpaznata €€ HM3IOJI3BA U OT

r pynara, ppKOBOACTBOTO € MPCUCHUIIO U Ta3U Crpa/ia HC € TPECTUPaHa KATO MHBCCTUIITMOHCH UMOT.
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3. IPUXOU

IlIpuxooume na I'pynama exnroueam:

Croku
T'oroBa mponykuus
O0wo

IIpuxoou om npodasxcou na cmoxu no eudose

Tabnetan hopmu

AmnynHu GopMH

Kamnkn

KoncyMaTuem, MIPeBbP30YHU U altapaTh
Cupormau popmu

VHIBeHTH

XpaHuTeaHu J0OaBKH U OUITKH
XpaHUTEIHU NPOAYKTH

H3oromm

Hpyru
Oo1mo

IIpuxoou om npodasxicou na 20moea npPoOyKuus no eudoge

Tabnetan popmu
AwmnynHu Gopmu
Cuponau dpopmu
JInopumHN TPOAYKTH
YHIBEeHTHU
CropuHLIOBKH

Kanku

1 anyapu - 30 1 anyapu - 30
tonu 2013 tonu 2012
BGN '000 BGN '000

233,116 208,834
137,447 136,720
370,563 345,554

1 anyapu - 30 1 anyapu - 30
fonu 2013 tonu 2012
BGN '000 BGN '000

113,529 110,213
65,918 50,185
12,345 11,144
12,230 12,314

9,571 5,521
8,474 9,881
4,878 4,427
904 850
457 923
4,810 3,376

233,116 208,834

1 anyapu - 30 1 anyapu - 30
ronu 2013 tonu 2012
BGN '000 BGN '000

96,800 96,736
16,388 17,518
9,890 9,065
3,374 2,722
3,275 4,038
1,652 1,221
1,258 352

54



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMAUPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a [ecTMeceyHus nepuoj, 3apbpusanl Ha 30 rouu 2013 roguna

Wudy3noHHN pa3tBopH 929 932
Cymnozutopuu 527 511
bracoBu m3nenms 253 366
Hpyru 3,101 3,259
0610 137,447 136,720
4. IPYTY JOXOJHU U 3ATYBH OT JIEMHOCTTA, HETHO
1 anyapu - 30 1 anyapu - 30
tonu 2013 tonu 2012
BGN '000 BGN '000
[IpemocraBenn yciayru 1,808 584
Haemu 523 334
I[Meyanba (3ary6u) oT mpoaakda Ha MaTepHUaAIH 207 (18)
[Mpuxoau ot puHAHCHpaAHUS 208 180
VYcenyru oT conmanHa JeHHOCT U MEPOTIPHATHS 295 286
[Mpuxoau ot pexinama 27 600
Hernu (3ary6mn) meyanOu OT KypcOBU Pa3luKH MO ThPTOBCKH
B3EMaHUsI U 33IbJDKCHUS U TEKYIIH Pa3IUIalaTeIHd CMETKH (539) 1,260
(3ary6a) meyanba ot npogaxba Ha ABATOTPAWHHN aKTHBU (3) 519
Hpyru noxoau 522 336
O0mo 3,048 4,081
5. PA3XO/U 3A MATEPUAJIN
Pa3zxooume 3a mamepuanu BKIIOYBAT:
1 anyapu - 30 1 anyapu - 30
tonu 2013 tonu 2012
BGN '000 BGN '000
OcCHOBHU MaTepHaIn 30,432 33,714
Enextpoeneprus 2,569 2,185
PesepBHM yacTy 1 1a0OPATOPHU M TEXHIUUECKH MaTepHAIIH 2,385 3,057
Tonnoeneprus 2,308 2,941
T'opuBa 1 cMa309HU MaTepuaIn 1,716 1,757
Bona 491 478
PaboTHO 00n€KII0 310 401
Kannenapcku matepuanu 310 368
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PexitaMHu Matepuain 164 252
Bpak Ha marepuanmu 8 26
Jpyru 651 583
O61mo 41,344 45,762

Pa3zxooume 3a ocnoénu Mmamepuaniu BKIOYBAT:

1 anyapu - 30 1 anyapu - 30

onu 2013 wHu 2012

BGN '000 BGN "000
Cybcranimu 16,516 16,360
OnakoBbYHU MaTEPHATU 3,219 6,266
TedHr U TBBPAN XUMUKAIH 2,672 3,460
Anymunuero u [1BL] ¢poamo 2,548 3,152
AwMrynmu 1,341 1,590
IonmunponuieH, MOIUETUIIEH, TTOTUCTUPOI 1,226 619
Caxkose 1,192 532
bunku 441 511
Jpyru 1,277 1,224
06110 30,432 33,714

6. PA3XO/JH 3A BbHIIIHU YCJIYI'N

Pa3zxooume 3a 6bHuwHU YCly2u BKITIOYBAT:

1 anyapu - 30 1 auyapu - 30

onu 2013 tonu 2012

BGN '000 BGN '000
Pexnama 5,693 7,345
Haemn 3,135 1,871
Koncynranrcku yeayru 2,640 1,854
CrnenuTopcKu U TPAHCIIOPTHU YCITyTH 1,821 1,933
Uzpabotka 1,370 3,396
[Nomnpwxkka HA crpaau U 000OpyIBaHE 1,272 2,038
Takcu 3a yciryru 925 367
VYcayru 1o rpakJaHCKy IOTOBOPHU C (PU3NYECKH JIULa 803 902
JlorucTHYHY yCIyTH 798 365
AOOHaMEHTHH TaKCH 661 781
Oxpana 631 477
3acTpaxoBKH 621 754
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Yceayru 1o perucTpanny Ha MEANKaMEeHTH 571 449
MecTHU JaHBIM U TAKCH 562 611
PeMOHT 1 moapbKKa Ha aBTOMOOHIIN 481 367
JbpxKaBHU U PEryJIaTOPHU TaKCH 462 811
Takcu 3a 00CITy>KBaHe HA TEKYIIA CMETKU B OaHKH 404 380
Ch0oO1IeHHS 1 KOMYHUKAITUH 393 491
JlaHBIM BBPXY pa3xoauTe 344 302
MeauiuHCcKo 00CITy)KBaHe 342 252
VYciyru o yHHIIOKaBaHe Ha JIEKapCTBa 242 147
[IpeBoau Ha TOKyMEHTAIIHS 177 228
KoMHCHOHHU Bb3HATPAXKICHHS 115 204
Kypuepcku ycnyru 106 113
JINIeH3NOHHYN BB3HATPAKACHUS U TAKCH 90 74
AHanuzu 133 57
Npyru 724 845
0610 25,516 27,414

7. PA3XOU 3A IIEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:

1 auyapu - 30 1 anyapu -
wonu 2013 30 wnu 2012
BGN '000 BGN '000

Texyiy Bb3HArpaXkICHUS 28,904 24,436
BHOCKYM 110 COIMATHOTO OCUTYpsIBaHEe 4,977 6,151
Corraiiny npua00MBKHY U TIAAHUS 1,775 1,599
Tautunemu 1,235 1,224
Hauucnenn cymu 3a HEU3MOI3BAHU OTITYCKH 871 853
Hauucnenu npoBu3uu 3a JbJATOCPOYHH JOXOAH HA TIEPCOHANA MTPH

MIEHCUOHUPaHe 207 250
Hauuncnenn cymu 3a OCUTYPOBKH BBPXY HEH3IOJI3BAaHHU OTITYCKU 182 186
Oo61r0 38,151 34,699

8. BATAHCOBA CTOMHOCT HA ITPOJAJIEHA CTOKH

banancosama cmoiinocm na npodabelmme CMOKuU 110 BUJJOBEC € KaKTO CJI€/IBa.:
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Tabnernu hopmu

AwmrrymHU opMu

Kamnku

Koncymartusu, npeBbp304HYU U aniapaTtu
Cuponuu ¢popmu

YHrBeHTH

XpaHuTenHu A00aBKH U OWIIKH
XpaHUTEIHU IPOAYKTH
N3oronu

Apyrn

Oowmo

9. IPYTH PA3XO/IA 3A IEMHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOYBAT:

[IpencraBuTenHu pazxoau

Hauwncnena (Bb3cTaHOBEHa) 00€31ICHKA HA TEKYIIM aKTUBU
(ITpunoxenne Ne 10)

Bbpax u nuncu Ha cToku

KomanaupoBku

[Tnamanus KbM OFOPKETA 32 JAHBIIM U JIMXBH 10 TAaHBIIN
Bbpak Ha roroBa nMpoayKius U HE3aBBPIICHO MPOU3BOCTBO
Hapenus

OO0yuenue

Henpusnar nanwsuen kpeaut no J1J1C

Apyru

Oomo

10. OBE3HEHKA HA AKTUBH

1 anyapu - 30 1 anyapu - 30
onu 2013 tonu 2012
BGN '000 BGN '000

106,179 104,909
61,560 48,144
11,068 10,093
10,830 11,212

8,762 5,154
7,019 8,374
4,130 3,831
736 740
323 682
4,143 3,054

214,750 196,193

1 anyapu - 30 1 anyapu - 30
fonu 2013 tonu 2012
BGN '000 BGN '000

1,131 1,162
993 401
707 821
701 826
670 76
324 34
160 220
154 164

58 32
427 439
5,325 4,175

Pazxooume 3a o6e3uem<a Ha B3CMaHUWA, HE3aBBPIICHO IMPOU3BOJACTBO, NPOAYKIHA U CTOKH,

HCTHO BKJIFOYBAT!
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1 anyapu - 30 1 anyapu - 30

onu 2013 onu 2012

BGN '000 BGN '000

Obesyenxa Ha 63emanus 993 546

Bwvscmanosena obesyenxa na ezemanus - (145)

Ig‘I)eTHO n3MeHEeHHue Ha oOesrenkuTe 1mo B3emanus (IIpmnoxenne Ne 993 401

O6e3nenka Ha Matepuaidau 3anacu (IIpumoxxernne Ne 9) - -

Oomo 993 401

11. ®PUHAHCOBMHU ITPUXO/IHU

Dunancoeume npuxoou BKIIOYBAT:

1 anyapu - 1 anyapu - 30

30 ronu 2013 onu 2012

BGN'000 BGN'000

[Ipuxonu OT TUXBU O MPEAOCTABEHH 32aEMH 2,345 2,017

[Ipuxoau oT onepaluy ¢ MHBECTUITUH 1,173 162

[Tpuxoan OT TMXBU IO IPOCPOUCHH TUTAIIAHUS 1,176 361

JIuxBY 1O B3eMaHUs MO CTIEIMAITHH JIOTOBOPH 102 9

[Tpuxou OT JINXBH 110 ACTIO3UTH 91 35

Herna meuan6a oT KypCOBH pPa3JIvKH 10 3a€MH - 199

Oomo 4,887 2,783

12. ®DPUHAHCOBHU PA3XO0IU

Qunancoeume pazxoou BKIIOYBAT:

1 anyapu - 30 1 auyapu - 30

onu 2013 onu 2012

BGN'000 BGN'000

Pazxonu ot onepanuu ¢ MHBECTULIUU 5,582 7

Pa3xou 3a TUMXBH 110 TIOTYyYEHU 3aeMH 3,227 3,422

bankoBu Takcu 1o 3aeMu U TapaHIIuU 369 318

Pa3xonu 3a 1MXBHU 110 (PUHAHCOB JIM3UHT 201 159

Herna 3ary0a ot KypcoBH pas3jIMKu 10 3aeMHU 95 -

(011110} 9,474 3,906
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13. APYT'M KOMITIOHEHTHU HA BCEOBXBATHUSA JOXOJ

2013 2012
BGN'000 BGN'000
CroiinocT HNxonomus Croiinoct Croiinoct Hxonomus ot CroiinocT
npeau ot / (Pa3xon HETHO OT npeau / (Pa3xon 3a) HETHO OT
JaHBK 3a) JaHBK JaHBK JaHBK JaHBK JaHbK
Herna npomsina B
CIIpaBe/yIMBaTa CTOMHOCT
Ha (MHAHCOBHU aKTHUBH Ha
Pas3MoJIoKEHNE U 3a
npopaxba (471) - (471) 2 - 2
Herna mewan6a ot
IIPEOLICHKA HA UMOTH,
MalluHK ¥ 000py/IBaHe 4 - 4 - - -
Kypcosu paznuxu ot
MIPEU3UYNCIIsIBaHE Ha
4y’KJIECTpaHHU OTlepaluu
U JIefHOCTH (99) - (99) 980 - 980
0010 apyr BceodXBaTeH
A0XO0A 32 roiuHatTa (566) - (566) 982 - 982
14. UMOTHU, MAIIIMHU 1 OBOPYJIBAHE
3ema u Mawunu Jpyau B npoyec na Obugo
cepaou CHOPBICEHUA npuoobusane
u obopyosane
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
BGN BGN BGN BGN BGN BGN BGN
BGN 000 ‘000 BGN ‘000 ‘000 ‘000 ‘000 BGN 000 ‘000 ‘000 ‘000
Omuemna
cmoitnocm
Caanona 1
SIHyapu 141,457 137,359 128,032 116,151 41,107 32,938 81,945 36,467 392,541 322,915
TIpunodutu 2,489 3,176 11,398 2,647 870 5,097 9,471 65,484 24,228 76,404
Tpuno6uTy akTHBH
B HOBONIPHIOOHTH
IIBIIEPHU
JIpy)KeCTBa 16 21 18 76 29 - - 97 63
Edexr ot BamyTHE
u
CBPBXUH(IALMOHH
¥ TIPEH3UHCIICHUS 81 (337) 29 (153) 30 (201) - (198) 140 (889)
Ornucann (616) (71) (1295)  (1,698) (1,995) ®3) (338) (1,772) (4,244)
Otnucana oT4eTHA
CTOWHOCT Ha aKTHBU
HpH mpojaxoda Ha
ITBIIEPHU
JIpy>KecTBa (502) - (544) - (61) - (181) - (1,288)
Tpancdep kpM
HHBECTHI[HOHHU
UMOTH (236) - (171) - (12) - - - (419)
Tpancdep kpM
HUMOTH, MAIIHHA 1
obopyxBaHe 64,664 2,597 2,065 11,380 26 5,312 (66,755) (19,289) - -
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Cauno na 30 ronn /
31 nexeMBpH

Hampynana
amopmusayus
Caanona 1
sIHyapH

Hauncnena
aMOpTH3aLHs 32
ToaUHATA
OrnucaHa
aMOPTH3ALHS
Ornucana
aMOPTH3aLHs Ha
AKTUBH MIPA
nponaxoa Ha
IIBIIEPHU
TIpy>KeCcTBa

Edexr ot BamyTHH
u
CBPBXUHDIIAIIMOHH
U TIPEU3YUCIICHUS

Canpno na 30 1oun /
31 nekeMBpH

banancoBa
croiinoct Ha 30
onu / 31
JNeKeMBpPH
Banancosa
cToifHOCT Ha 1
sSIHyapu

208,691 141, 457 141474 128,032 40411 41,107 24,658 81,945 415234 392,542
13,893 10,575 67,378 59,685 19,196 16,317 100,467 86,577
2,062 3,504 4,928 9,305 2,493 4,740 9,483 17,549
- 7 (56)  (1,076) (593)  (L779) (649) (2,872)
- (174) (559) (61) (794)
(2) 5 4 24 15 (1) ®) 8
15,933 13,893 72,254 67,378 21111 19,196 109,298 100,468
192,758 127,564 69,220 60,654 19,300 21,911 24658 81945 305,936 292,074
127,564 126,784 60,654 56,466 21911 16,621 81,945 36467 292,074 236,338

Kem 30.06.2013 r. gparorpaiiHuTe MaTepHaliHU aKTHBU Ha ['pymara BKIIIOYBAT: 3eMH Ha

croiinoct 44,248 x.gB. (31.12.2012 r.: 42,012 x.1B.) ¥ crpaau ¢ OanancoBa crorinoct 148,510 x.jB.
(31.12.2012 r.: 85,552 x.71B.).

Pasxomute 3a npunobuBaHe Ha THJITOTPARHN MAaTEPUATHU aKTUBH BKJIIOYBAT:

e pa3xoju MO u3rpaxaaHe Ha HoBu crpaju — 4,253 x.aB. (31.12.2012 r.: 56,353 x.11B.);

e PEKOHCTpYyKIMs Ha crpaau — 1,666 x.B. (31.12.2012 r.: 775 x.11B.);

e JocTaBKa Ha obopynaBane — 16,646 x.nB. (31.12.2012 r.: 20,271 x.11B.);

e TpenocraBeHH aBaHcH — 2,124 x.B. (31.12.2012 1.: 4,332 x.11B.);

o gpyru — 15 x.B. (31.12.2012 r.: 215 x.11B.).

Kem 30.06.2013 r. uMa y4peieHH TEXECTH BbPXY IBJITOTPAHA MaTepUATHU aKTWBU Ha

I'pymara BBB Bpb3Ka C MOTyYEHH 3a€MH, KaKTO CIIEBa:

o 3emu u crpaau ¢ 0ajaHcOBa CTOMHOCT ChOTBETHO 18,734 x.1B. 11 53,461 x.B. (31.12.2012 1.:

cbhoTBeTHO 15,973 x.71B. 1 53,128 X.71B.);
e 3ano3u Ha chOpBKEHHs ¢ OanmaHcoBa cToiHocT — 1,301 x.B. (31.12.2012 1.: 1,214 x. 11B.);

o 3ano3u Ha obopynBane — 40,873 x.iB. (31.12.2012 r.: 32,150 x. 18.).
banancoBata CTOHHOCT Ha IBIATOTpAHWTE MAaTEpUAIHU aKTHUBHU (TPAHCIIOPTHU CPEACTBA) Ha

I'pynara, monyyenu Ha ¢uHancos su3uHr KbM 30.06.2013 1. e B pasmep Ha 2,670 x.18. (31.12.2012 r.:

3,789 x.1B.).
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Ha 13.06.2013 r. Ge otkput HOBUs TabnereH 3aBoa Ha Codapma AJl. I[lpenBmxna ce B
3aBO/a Jla ce TMpou3Bexaar 4 MipJ. TabJeTKW TOJWITHO, KaTo ramarta e BkiaouBa Han 100

JIEKapCTBEHH MPOIYKTA.

Onepamueeu JIUSUHZ

prnaTa € MpcaoCTaBuia 3a H3MOJI3BAHC I10J] HACM IBJIr OTpaﬁHH MaTCpuajHi AaKTUBU Ha

CBBbp3aHU Jnla ¢ 6anancoBa croiHocT kKbM 30.06.2013 r. B pasmep nHa 4,777 x.B. (31.12.2012 1: 1,138

X. JB.). ChBIIO Taka ca MPEeIOCTABEHH 0]l HAeM Ha TPETH JIMIA IBATOTPAHA MaTepUaTHU aKTHBU C
banancosa croiHoct kbM 30.06.2013 r. B paszmep 422 x.8. (31.12.2012 r.: 492 x.;1B.).

15. HEMATEPUAJIHU AKTUBH

Omuemna cmoiinocm

Canjo Ha 1 sHyapu
Tpunoburn

TIpuao6uTH aKTHBH B
HOBOIPHIOOUTH
ABLIEPHU APYKECTBA

Edexr ot BanyTHU U
CBPBXUH(IIALIMOHHH
[PEU3UHUCIICHNUS

Tpauncdep

Otnucanu

Canpno Ha 30 oHn /
31 nexemBpH

Hampynana
amopmusayus

Canno na 1 ssmyapu

Hauucnena
aMOopTH3aIUs

Edexr ot BanmyTHH 1
CBPbXUH(IALIMOHHH
NPEHU3UNCIICHNUS

ObGes3neHka

Canpno na 30 onn /
31 nexemMBpH

Banancosa croiinoct
Ha 30 ronn / 31
JleKeMBpH

BanancoBa croiinoct
Ha 1 auyapu

Penymayusn IIpasa evpxy Ilpozpamnu Jpyzu B npouec na Obowo
unmenekmyanna npooykmu npuoobusane
cobcmeenocm
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 000 000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
21,878 21,602 10,249 9,263 5,677 5,181 2,653 1,966 2,559 2,062 43,016 40,074
466 87 7 184 130 380 7 - 211 1,486 891 2,137
- 189 2,266 72 - - (31) 679 - - 2,235 940
135 - - 1) - - 11 20 - 4) 146 15
- - 72 731 116 - (12) (72) (835) - -
- - - (1) - - - - (83) (150) (83) (151)
22,479 21,878 12,594 10,249 5,807 5,677 2,710 2,653 2,615 2,559 46,205 43,015
8,929 6,821 3,948 2,511 3,109 2,213 649 550 - - 16,635 12,095
- - 800 1,493 478 898 126 141 - - 1,404 2,532
- - 10 (56) - 2 33 (42) - - 43 (100)
- 2,108 - - - - - - - - - 2,108
8,929 8,929 4,758 3,948 3,587 3,109 808 649 - - 18,082 16,635
13,550 12,949 7,836 6,301 2,220 2,568 1,902 2,004 2,615 2,559 28,123 26,380
12,949 14,781 6,301 6,752 2,568 2,968 2,004 1,416 2,559 2,062 26,381 27,979
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[IpaBara BBpPXYy WHTENICKTyallHA COOCTBEHOCT BKJIFOUBAT OCHOBHO MPOAYKTH OT pPa3BOIHA
JICHHOCT, CBBP3aHU C JICKAPCTBCHU CYOCTaHIIMK M ()OPMU U MPUIOOUTH MATCHTU U THPrOBCKU Mapku.B
o0mmsi o0eM Ha UWHTENeKTyalHaTa COOCTBEHOCT Ha Ipymara Hail-romsM e [erbT Ha
BBTPENTHOCH3aIEHUTEe THPTOBCKH MapKH, KOUTO HE Ca KalWTAIN3UPAHA B KOHCONUAMPAHHS OTYET 3a
()MHAHCOBOTO CBCTOSHME. TBProBCKHTE MapKH MPEIOCTABIT W3KIIOUUTEIHU TIpaBa BBPXY
HAUMCHOBaHUATA Ha JIEKAPCTBCHUTE MPOYKTH, KATO C HAl-TOJIIM OTHOCHTEJICH JIsUT B MPOJAXKOUTE Ha
I'pymara ca: Kapcun, Temnanrun, bpomxomutmn, Tabexc, AmnanruH, Tpubecran, Bunerws,
Cunnodapm, ArtucteHokapaud, Crazmanron, Codrensud, Xmnodbamon, Xmodazonmmna, Codadammmm,
Compan, Bazonpen, byckonusun, Husanun, MapocnasuH, Jlumekc, Aneprosan, AMUHAJIOH.

Kanuranusupanu B pe3ynTaT Ha OCHIIECTBEHHM OW3HEC-KOMOMHALIMM THPrOBCKM MAapKu ca:
[Mpobuoruk, Jlakcomynun, Andanunoun, Madmypekc u np. [lputexaBaHusT MaTeHT € 32 MPOU3BOACTBO
Ha JIekapcTBeHa (opma, chabprkama Perntuans.

[pyrute HemaTepWalHW aKTUBH BKJIIOYBAT OCHOBHO NPHUIOOMTH TNpH OW3HEC-KOMOWHAINU
€KCKJIy3UBHU JIOIOBOPU C KOHTPAreHTH.

B pesynTaT Ha HampaBeHUTE aHANW3HM, OLCHKA W HPOTHO3M PBKOBOACTBOTO Ha ['pymara e
npm3Haio mpe3 2012 r. obe3reHKa Ha 9acT OT pelyTaluaTa 3a IbIIepHuTe ApykecTBa MHTEpdhapm B
pasmep Ha 669 x.1B., TabuHa B pasmep Ha 543 x.1B, Codapma bungunrc AJICULL B pasmep Ha 484
X.JIB, Momuna kperoct AJl B pasmep Ha 364 X.1B. U Ha ApyxectBata Excrad Kopmopauwms, CAIL]
B pa3mep Ha 48 X.JB.

3a ocTaHaINTE MPU3HATH B KOHCOJIMAWPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE PEIyTAIlUH €
MIpPeIeHeHo, Y€ He ca HanwuIe ycinoBus 3a odesnenka ([Ipunoxenne Ne 2.33.2).

16. AHBECTULIMOHHU UMOTH

30.06.2013 31.12.2012
BGN '000 BGN '000
Canpo Ha 1 suyapu 7,110 6,555
[Tpunobutn - -
Edexr ot npensuucienue - 2
Tpancdep oT UMOTH, MAIIMHU K 000pPYyIBaHE 1 419
OreHKa 10 crpaBeiuBa CTOMHOCT KbM 30 I0HH, OTUETEHA B
oTyeTa 3a BCeoOXBaTHMsI 10X0/1 (B IeyaaOu Uiu 3aryou 3a
roJMHATA) (8) 116
OreHKa 10 crpaBeInBa CTOMHOCT KbM 30 I0HH, OTYETEHA B
oT4eTa 32 COOCTBEHUS KaIUTAall - 18
Caapno na 30 ronu / 31 gexkeMBpH 7,103 7,110

WNHBeCTHIIMOHHUTE UMOTH TPEICTABIISIBAT CTPAIH U CIICIIHAIIHO 000COOCH! YacTH OT CTPaau Ha
Jpy’kecTBa oT I'pymara 3a caMOCTOSITENHA €KCILToaTalusl, IPeIHa3HAYeHU 3a OTJABaHE IBITOCPOYHO
[0l HAEM Ha TPETH JIMLA C e TEHEPUPAHE Ha TOXOMH.
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17. AHBECTHUIIUU B ACOLIMUMPAHU PYKECTBA

Kem 30.06.2013 r. acomumpanu apyxkectBa 3a ['pymara ca: HIIK Buorect OOO, benapyc,
benArpoMen OJIO, bemapyc m Bectrdapm OJIO, bemapyc ¢ mpenmer Ha OeHHOCT TBPTOBHUS C
(bapMarieBTUYHU MPOYKTH.

I[BI/I)KGHI/ICTO Ha MHBECTUIIUHUTEC B ACONMUPAHUTE APYIKCCTBA € NPCACTABCHO MO-A0JTYy:

30.06.2013 31.12.2012

BGN '000 BGN '000

Canno Ha 1 sinyapu 582 -
[IpunobvBane Ha akmu /(I7I0BE) 1,206 583
[l B mewanbara (3ary0ata )3a nepuoja 69 (1)
Canno Ha 30 vonu / 31 nekeMBpH 1,857 582

18. ”HBECTHUIINU HA PA3ITIOJIOKEHHUE U 3A ITPOJAKBA

BanancoBaTta CTOHHOCT Ha HHBECTHIIUHTE I10 JIPY/KECTBA € KAKTO CIIC/IBa:
Cmpana 30.06.2013  Yuacmue  31.12.2012  Yuacmue

BGN '000 % BGN '000 %
Hosepue Ob6eaunen Xomauur A/l Boarapus 8,708 14,88 15,036 18,80
Menuka AJ] benrapus 2,578 10,22 2,574 10,20
Onmnaiiadapm AJl JlaTBus 1,453 0,77 1,078 0,77
JA® Enana ®onp [Tapuuen mazap benrapus 511 2,57 104 0,76
JlaBena AJ] Boarapus 548 7,70 399 8,47
Xumpouzomart AJl benrapus 387 9,95 374 9,38
Creny ®apmariust Benapyc 524 19,00 - -
Codapma nmotu AZLCHUILL boearapus 284 0,86 234 0,70
Men neHt Benapyc 192 19,00 - 0,00
Endapma AJ] benrapus 158 19,00 158 19,00
Mapunarexc AJl Bwarapus 98 9,38 - 6,20
bankandapma Pasrpan A/l brenrapus 70 0,33 70 0,33
Tomopor AJ] Boarapus 29 4,50 33 5,10
Kpumraz OAO VYkpaitna - - 2,734 9,07
HIIK Buorect Benapyc - - 491 19,00
benArpoMen benapyc - - 92 19,00
Hpyru 43 48
O0uo 15,583 23,425
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KbMm 30.06.2013 1. CTOHHOCTTa HAa IPYTUTEC MHBECTHUIIMHM HA Pa3MOJIOKCHUE U 3a Mpojaaxda B

pasmep Ha 43 x.uB. (31.12.2012 r.: 48 X.JIB) BKJIIOYBA MHOTO MAJIKM MAJIMHCTBEHH y4YacTHs Ha

I'pymara B xanuTana Ha 06mio gecer apyxkectsa (31.12.2012 r.: neBeT npyxecra).

19. ABJI'OCPOYHU B3EMAHUA OT CBBP3AHU NPEANIPUATUA

30.06.2013 31.12.2012

BGN '000 BGN '000

Bsemane 1o IbJIrocpoyHO MPeOCTaBEH JICMIO3UT 32 HaeM 435 435
IIpenocTaBeHn ABATOCPOYHH 3a€MU Ha CBBP3aHU NMPEATIPUATHS - 748
435 1,183

Kem 30.06.2013 r. mpenoctaBeruar ot ['pymara 3aeM Ha APYXKECTBO TOJ OOII WHAWPEKTEH

KOHTPOJI Ype3 KITI0YOB YIPABICHCKH IIEPCOHAN € HAITBJIHO MOTaceH.

VYcnoBusta 1m0 NpeaAOCTaBEHUTE MOBJATOCPOUYHU 3a€MU Ha CBBbP3aHU MPCANPUATHA KbM

31.12.2012 r. ca kakTo cieaBa:

HoroBopeH pazmep: 1,100 x.eBpo
JIuXBEeH MPOIIEHT: 8.08%
ITagex: 31.12.2014 r.
O6e3neuenue: Hsma
Len Ha xpemuTa: 3a 000POTHH CpeNICTBa
Canyo xbM 30 rouu /31 nekemBpu 748 x.71B.
8 m.4. TUxX6d 25 x.n8.

Bsemanuero mo ABJITOCPOYHO NPEAOCTAaBCH JACIMO3UT € II0 CKIKYCH JOrOBOp 34 HACM Ha

aaMuHUCTpaTuBHE orcu ¢ kpaeH cpok 01.08.2022 r.

20. JPYI'U ABJT'OCPOYHU B3EMAHUA

/pyzume ovnzocpounu eé3emanus Ha I'pynarta BKJIKOYBAT:

30.06.2013 31.12.2012

BGN '000 BGN '000

IIpenocraBenu 3aeMu 347 1,314
TapanuuoHHu Aeno3uTH - 30
Hpyru 147 116
494 1,460
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Ilpedocmasenume 3aemu OT I'pymara ca KbM TpPETH JHLA, HEOOE3NMEUCHH WU C JIOTOBOPEH

TOJTUIIICH JIMXBEH mpoueHT oT 8% 1o 8.08 % (31.12.2012 r.: ot 7 % 10 8,08 %).

21. MATEPHUAJIHU 3ATIACH

Mamepuannume 3anacu BKIIOYBAT:

Croku

I'oroBa mpoaykuus
Marepuanu

HesaBbpiueHo npou3BOACTBO
[Monydabpukarn

Oowmo

Cmoxkume no 6udose ca KakTo ciacaBa:

Tabnernu popmu

AwmrtyHU opMu

Cupomnu

CrokH B IpoLIeC Ha 10CTaBKa
Kamnkn

YHrBeHTH

N3oronun

Apyrn

O0mmo

Hanuunama npooyKyus BXIIOYBA:

Tabnetan popmu
AwmnynHu Gopmu
Cupomu

Apyru

O0mmo

30.06.2013 31.12.2012
BGN '000 BGN '000
59,336 55,012
40,425 38,954
23,887 29,228
5,870 4,574
2,335 3,182
131,853 130,950
30.06.2013 31.12.2012
BGN '000 BGN '000
27,510 26,986
10,310 10,379
2,690 2,314
2,999 883
2,743 2,177
1,493 1,472

32 15

11,559 10,786
59,336 55,012
30.06.2013 31.12.2012
BGN '000 BGN '000
27,026 26,146
6,300 6,969
2,369 2,418
4,730 3,421
40,425 38,954
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Mamepuanume 110 BUJOBE Ca KaKTO Cle/Ba:

OCHOBHU MaTepHaIn
CriomarateiHu MaTepualiv
TexHuuecku MaTepuaiu
PezepBHu wactu

Marepranu B mpoliec Ha JOCTaBKa
HApyru

O610

OcHosnume Mmamepuanu 110 BUAOBE Ca KaKTO CJIE€ABa:

Cybcranimu

®dakoHu, TyOU, aMITyJId U CAKOBE
[IBC u anymunameBo ¢homnno
OnakoBbUHU MaTepHATU
XuMUKaIu

bunku

Apyrn

06110

30.06.2013 31.12.2012
BGN '000 BGN '000
22,286 25,235
496 484

478 426

414 389

- 1,909

213 785
23,887 29,228
30.06.2013 31.12.2012
BGN '000 BGN '000
14,856 15,573
3,822 3,695
1,343 1,279

918 1,351

529 2,108

399 648

419 581
22,286 25,235

Kem 30.06.2013 r. ca ydpeneHH OCOOEHM 3aJ03M BBHPXY MAaTEpHAHHU 3allacl B pa3Mep Ha

60,066 x.B. (31.12.2012 r.: 91,199 x.;1B.) KaTO oOe3meueHHe MO Moay4deHHu oT ['pynara GaHKOBU

3aeMHU U U3/1aJIeHH OaHKOBH TapaHIliy.

22. TBPTOBCKHA B3EMAHMUSA

przoecmtme 63€MaHusA BKIIIOYBAT:

B3emanus oT KIMEHTH
Obe3ueHKa Ha HeCHOUpPaeMH B3eMaHHS

[IpenocTaBeHn aBaHCH Ha I0CTABUMIIN

30.06.2013 31.12.2012
BGN '000 BGN '000
194,971 158,129
(3,676) (3,345)
191,295 154,784
5,977 5,816
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OGe3nenka Ha aBaHCH (5) (42)
[IpenocraBeHn aBaHCH, HETHO 5,972 5,774
0610 197,267 160,558

Bzemanusama om kauenmu ca 6¢371MXBEHH U Ca OCHOBHO B! 6Lnrapc1<1/1 JICBA 1 €BpO.

OO6wnuaitHo nmpyxecTBara OT I'pymaTa HOTOBapsT ¢ KIMEHTUTE CPOK HA IUIal[aHe Ha B3eMaHUSATa

o mponaxk6m ot 30 mo 180 mgHM, OCBEH ako HsAMa OIpENeleHH CHeNMU()UIHHN YCIOBHUS 3a Majex Ha

OMpPEACIICHU KIIMCHTH.

I'pynara e ompenenuia oOnuaeH KpeauteH nepuof ot 180 aHM, 32 KOWTO HE HAUUCIISABA JIMXBU

Ha KiIHeHTHUTe. 3abaBa ciel TO3M CPOK € mpuera OT ['pymara Karo WHIUKATOpP 3a OOC3IICHKA.

PrroBogcTBaTa Ha IpykecTBara OT Ipymata mpeueHsiBAaT CbhOMpAaeMOCTTa Karo aHAIW3UpPaT

CKCIIO3UIIMATa Ha KOHKPETHHA KIMEHT, BB3MOXHOCTUTEC 3a IIoracsiBaH€ (Ha KIIMEHTa W 4YpeE3

O6CSHC‘ICHI/ICTO) 1 B3€MAT PEIICHUE OTHOCHO IMPU3HABAHETO U HAYMCIIABAHETO Ha CbOTBETHA O663H6HK&.

Bwspacmosama cmpyxmypa Ha Henagexupanure (peIOBHH) ThPIOBCKU B3€MaHUS € KaKTO

cienBa:
30.06.2013 31.12.2012
BGN '000 BGN '000
10 30 nauM 57,165 38,510
ot 31 10 90 nuu 49,781 47,308
ot 91 o 180 nquu 26,344 23,154
ot 180 1o 360 guu 8,855 3,401
ot 1 1o 2 roguHn 553 891
Haj 2 TOOUHU 221 -
O6mmo 142,919 113,264

Bwspacmosama cmpykmypa Ha npocpoyeHHTEe HEOOE3[EHEHU THPTrOBCKH B3EMaHHS € KaKTO

crienBa:
30.06.2013 31.12.2012

BGN '000 BGN '000

ot 31 1o 90 quu 11,016 11,485
ot 91 no 180 mum 6,792 3,507
or 181 muum no 365 17,094 7,131
ot 1 10 2 ronuHu 10,803 3,102
Haj 2 TOOUHU 2,671 1,291
06110 48,376 26,516
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OtHOCHO MMPpOCPOUYCHHUTE, HO HCO6C3HCHCHI/I B3€MaHUs, Ca Ouau Bede IMMOCTUTHATH WIM Ca B

mpoucC Ha U3rOTBAHC CIIOPA3YMCHHA 34 JIMXBCHO Pa3CpOvUBaHC Ha IJIAlaHUATA IO TAX 3a BCCKH

KOHKPETCH KJIMCHT (BKJ’HO‘-II/ITCJ'IHO CaHKIIMOHUPpAIIX JINXBHU 3a 3a6aBa).

Bwspacmosama cmpykmypa Ha TpocpodeHUTE OOE3LEHEHH THPrOBCKH B3€MaHHUSI € KaKTO

cienBa:
30.06.2013 31.12.2012

BGN '000 BGN '000

ot 31 10 90 nuu - 390
ot 91 no 180 num - 1,788
or 181 nuu no 365 879 5,041
Haxa 1 roguHa 2,797 11,130
o0e31eHKa (3,676) (3,345)
- 15,004

B mo-romsimara cu 4act mpocpoueHuTe 0O0E3leHEHM B3eMaHUs ca OT JbpP)KaBHU OOIHUYHU

3aBEJICHUS M BbPXY TAX C€ HAYMCISBAT U (PaKTypUpaT JTUXBH.

[Topanu Ta3um mpu4MHA PHKOBOJACTBOTO Ha I'pymara € B3elO pPEIICHHE caMO 3a YacTUYHA

0663LI6HKa Ha rop€rnoCOUYCHUTEC B3EMaHUA.

Kem 30.06.2013 r. ca yupeneHu ocoOeHH 3aJI03W BHPXY THPTOBCKH B3€MaHUs B pa3Mep Ha

32,562 x.B. (31.12.2012 1.: 32,562 x.71B.) Karo obOe3nedeHne 1o noixydeHu ot ['pymara GaHKOBH 3aeMU

Y U3/1aJicHu OaHKOBU TapaHITHH.

ﬂeuofcel-tue HA Kopexkmuea 3a 06€3I4€HKCZ

30.06.2013 31.12.2012

BGN '000 BGN '000

Canno B HAYaJIOTO HAa TOAMHATA 3,345 3,296
OTtueTeHa oOe3leHKa 406 274
OTnrcaHu CyMU KaTo HeChbOMpaeMHu - (29)
Bb3craHoBeHa o0e3leHKa (75) (156)
IpexBbpiieHn 00€31EHKH Ha ChICOHHU CIIOPOBE - (30)
EdexT ot npensuncnenue - (10)
Canmo B Kpast Ha ToJIMHATA 3,676 3,345

Hpe()ocmaeenume aeancu Ha NO0CTaBYMIU Ca TCKYIIHM U Ca OCHOBHO B JICBA U B CBPO U Ca 3a

MIOKYIIKA Ha:
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30.06.2013 31.12.2012

BGN '000 BGN '000

CypoBUHM U MaTepUAITH 2,145 1,932

Croku 2,307 3,368

Yenyru 1,446 419

Hpyru 79 97

O06e311eHKN (5) (42)

0610 5,972 5,774

23. BBEMAHMUA OT CBbP3AHU ITPEJANTIPUSATHUA
B3emanusma om cévp3anu npeonpusmus 1o BUJ0BE Ca KAKTO CIIeIBa!

30.06.2013 31.12.2012

BGN '000 BGN '000

B3emanus ot qpyskecTBa 10| 001 HHAUPEKTSH KOHTPOII Ype3 42,950 39,081
KITIOYOB YIPABJICHCKH MTEPCOHAT

Bsemanus ot qpyskecTBa 10| 001 HHAUPEKTSH KOHTPOII 12,453 12,359

Bsemanust OT OCHOBHHS aKIIMOHEP 2,504 8,531

06110 57,907 60,871

B3emanusTa OT CBbpP3aHU NPEIIPUATHS 110 BUIOBE Ca KAKTO CJIC/BA:

30.06.2013 31.12.2012

BGN '000 BGN '000

[IpemocraBeHn THPTOBCKU 3a€MU 56,036 56,553

Bsemanus no npogax6m Ha IPOAYKLMSA U MaTepHaU 1,814 4,318

Bi3emanus 1o guBUACHT 49 -

[IpenocraBeHn aBaHCH 8 -

0610 57,907 60,871

Ilpeoocmasenume muvpeo6cKu 3aemu Ha c6bP3AHU NPeOnpuUAmMUA TI0 BUIOBE CBBP3aHM JIPYKECTBA Ca

KaKToO CJji€Ba:
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30.06.2013 31.12.2012
BGN 000 BGN '000
Bsemanus oT apysKecTBa MO 001 HHANPEKTEH KOHTPOJ Upe3 42,911 37.156
KJTIOYOB YIIPABJICHCKH ITEPCOHA
JpyxecTBa 1o 0011 HHIUPEKTEH KOHTPOJT 10,629 10,866
B3emaHust OT OCHOBHHS aKIIMOHEP 2,496 8,531
000 56,036 56,553
Ilpeoocmasenume 3aemu ca KakTo cieaBa:
Buo sanyma  A00%PMY ridene TS 30062013 31.12.2012
cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.u.

Juxea Juxea

Ha OpysHcecmea noo 06wy uHOupeKmen KOHmpOJ upe3 Kilouoe ynpasiencKu nepcona

neeq 21,548 31.12.2013 8,30% 18,681 1,004 14,932 324

espo 8,793 31.12.2013 4,50% 11,304 67 12,257 62

sneea 25,550  31.8.2013 8,08% 9,600 370 9,230 -

neea 2,500 31.12.2013 8,30% 2,563 63 - -

sneea 1,300 31.12.2013 8,08% 530 29 510 9

nesa 190 31.12.2013 8,08% 234 44 227 37
Ha Opy»icecmea noo 0oy UHOUPeKmeH KOHmpo.

espo 7,660 31.12.2013 4,50% 10,439 224 10,010 -

sneed 1,375 31.12.2013 8,08% - - 710 -

nesa 120 10.2.2013 8,08% 151 31 146 26
Ha OpyIHcecmea 0CHOBHU AKYUOHEPU

espo 4,035 31.12.2013 4,80% 2,123 4 8,170 278

sneed 300 31.12.2013 8,08% 373 73 361 61
Ha acoyuupanu Opyircecmea

LVL 6 31.7.2013 12,00% 39 - - -

56 037 1909 56 553 797

3aemMuTe Cca TPENOCTaBEHH 3a OOOPOTHH CPEACTBA HA CHOTBETHHUTE KOHTpareHTU. KoM

30.06.2013 r. 3aemuTe He ca 00e3MeUeHH JIOMIBIHUTEIHO ChC CIEIUAICH 30T HIIH TapaHIIusl.

Bzemanuama no npooaricou nHa npooykyus u mamepuanu ca OS3TUXBEHU U ca B JIeBa U B

€BpO.
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Oo6wuuaiiHo apyxecTBaTa oT [ pymara 70roBapsT CpOK Ha IUTal[aHe Ha B3EMaHUATA MO MPOJIaK0n
Ha npoaykius Mexkay 90 mo 180 gHu, a 3a B3eMaHUsI IO MPOJAXKON Ha MaTepuany (BKJI. CyOCTaHIUH) 10
30 muuH.

I'pymara e ompenenuna MakcUMajeH KpeIuTeH MEpHoa A0 365 mHH, 32 KOWTO He HAYHCIIBA
JUXBH Ha KOHTPAreHTUTE TI0 TPOAaKON — CBBp3aHy TuIla. 3abaBa cie TO3U CpoK e mpueta ot [ pymara
KaTo WHAMKATOp 3a O0Oe3leHKa. PrvKoBojcTBaTa Ha JpykecTBara oT [pymara mpeneHsBar
CHOMPAEMOCTTa KAaTO aHAIM3UPAT KOHKPETHUTE B3EMAaHHMS W CHCTOSHHUETO Ha JPYKECTBO-ITBKHUK,
KaKTO M OOCTOSATENICTBATA M0 3a0aBaTa W BH3MOXKHOCTUTE 3a TOTacsiBaHe, Clie] KOETO B3eMaT pelieHue
JIaA Ja ce TIprU3HaBa M HaYHMCIIsBa 00e3leHKa Ha MHAUBUAyallHa 06a3a U B KaKbB pa3Mep.

Bw3pacmosama cmpykmypa Ha HenlafiexxupanuTe (peJOBHHA) ThPTOBCKY B3€MaHUS OT CBbP3aHU
JUIIA € KaKTo CIIe/IBa:

30.06.2013 31.12.2012

BGN '000 BGN '000

110 30 nuu 1,025 506
ot 31 1o 90 quu 428 373
ot 91 10 180 muu 12 2,824
0610 1,465 3,703

Bw3pacmoseama cmpykmypa Ha TPOCPOYCHUTE HEOOE3ICHEHH THPIrOBCKU B3EMaHHS OT
CBBP3aHU JIMIIA € KaKTO CIIe/BA!

30.06.2013 31.12.2012

BGN '000 BGN '000

ot 31 10 90 num - 275
ot 91 o 180 quu - 2
orlgo2r 348 -
O6mmo 348 277

Bwv3pacmosama cmpykmypa Ha T1pocpoueHHTe O00€3lEHeHH B3eMaHHs OT CBBbpP3aHU
OPEANPUITHS € KaKTO CIIe/IBa:

30.06.2013 31.12.2012

BGN '000 BGN '000

Hag lr 582 816
O6e3uenka (582) (478)
- 338

72



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMAUPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a [ecTMeceyHus nepuoj, 3apbpusanl Ha 30 rouu 2013 roguna

,Zleu.m'enue Ha Kopekmuea 3a 0683”81—"(0

30.06.2013 31.12.2012
BGN '000 BGN '000
Caio B HaYaJIo0TO Ha FOAMHATA 478 399
Ot4yeTeHn 00€3LEHKH 104 79
Canyo B Kpast Ha TOAMHATA 582 478
24. IPYT'U B3EMAHUS U TIPEAIIVIATEHH PA3XO/A
Jlpyzume e3emanusn u npeoniamenu pazxoou Ha I'pynara BKIIOYBaT:
30.06.2013 31.12.2012
BGN '000 BGN '000
Cv0oebnu u npucvOeHu 83eManus 8,219 13,067
Obesyenka na cvOeOHU 83eMAHUL (3,294) (2,736)
4,925 10,331
JlaHbBIM 332 BE3CTAHOBSIBAHE 6,532 7,824
[IpenocTraBeHr THPrOBCKH 3a€MU 2,170 482
[Ipenmarenu pazxoau 1,573 1,519
B3emanus 1o mpe1ocTaBeHu JICMO3UTH KaTo rapaHiluu 649 664
[IpemocraBeHu cpefcTBa HA HHBECTUIIMOHEH TIOCPEITHUK 185 652
B3emaHus 110 JIUIICH U HAYETH 1 -
[IpenocraBenu rapannuu no cpaeoHn aena B CO nma 264 x.8, B BPC? 841 846
Hpyru 505 203
Ooro 17,381 22,521
Jlanvyume 3a 6v3cmano6ssane BKIOYBAT:
30.06.2013 31.12.2012
BGN '000 BGN '000
Axuns 3,752 3,878
Vi@ 1,548 2,309
Jlarmbmu ot rmeuvanbaTa 1,187 1,527
Janbuy npu U3TOYHUKA 42 110
MecTHH JaHBIH U TaKCH 3 0
O6mmo 6 532 7 824
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IlIpeonnamenume pazxoou BKIIOYBAT:

30.06.2013 31.12.2012
BGN '000 BGN '000
3acTpaxoBKHU 417 587
AboHamMeHTH 318 544
Haemu 103 111
JInieH3MOHHN M TIATEHTHH TaKCH 230 23
Bayuepnu 259 8
Pexnama 146 148
Hpyru 100 98
(01001101} 1573 1519
IIpedocmasenu deno3umu Kamo 2apanyuu BKIIOYBAT:
30.06.2013 31.12.2012
BGN '000 BGN '000
lapanuuu 3a I[06p0 U3ITBJIHEHUE 110 JOTrOBOPH 335 332
FapaHuHH 110 JOTOBOPH 3a IOCTaBKa Ha TOpHBa M CHEPIUs 111 131
Iapaniuu 3a 1ocTaBKa Ha CHbOOLIMTEHU YCITYTH 34 31
FapaHuHH 3a JOCTaBKa I10 IbP)KaBHU ITOPBYKU 21 -
Hpyru 148 170
(01001101} 649 664

C’LII66HI/ITG U MPUCBHBACHU B3E€MaHHA Ca BB3HHWKHAJIM OCHOBHO BBHB BPBH3Ka C Hponanc61/1 Ha
ABbPIKABHU OOJIHUYHH 3aBCACHUA. ITo moBeueTo OT TAX ca JAOTOBOpHpPAHU UJIKM B ITPOLECC Ha AOTOBAPSIHE
MOraCuTC/IHU IIJIAHOBC U MOpaivu Ta3u NpuYrnHa PbKOBOACTBOTO Ha prHaTa € B3€JIO pCHICHUE CaMO 3a

JacTHYHA 00€3I[eHKa HAa TOPENOCOYCHUTE B3EMaHUSI.
[IpemocraBeHuTe 3aemMu Ha TpeT Jmna B pasmep Ha 2,170 x.mB. (31.12.2012 r.: 482 x.71B.) ca
NpeJIOCTaBeHN Ha TPH NPEANpPUATHS — KOHTPAareHTH ¢ e O0OpOTHH cpenctsa. ['onumrHaTa

JIOTOBOpEHa JINXBa 1o Te3u 3aemu 32 2013 1. e mexay 6 % u 8.08% (2012 1.: 6 % u 12 %).

25. TAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTHU

30.06.2013 31.12.2012

BGN '000 BGN '000

[TapuuHu cpeqicTBa B pa3ijlaljaTeTHd CMETKU 26,184 11,847
Kpatkocpounu nenos3utu 4,130 2,718
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IMapuuHu cpeacTa B Kaca 1,777 1,129
biiokupaHu mapudHU CpeACcTBa 49 73
O6u10 32,140 15,767

HapI/I‘IHI/ITe CpCACTBA U MAapUIHU CKBUBAJICHTH, C KOUTO pasmnoJiara prnaTa ca ICHOMUHUPAHU

OCHOBHO B JjieBa 1 €Bpo. (31.12.2012 r.: 1eBa u eBpo).

Ksm 30.06.2013 r. GnokupaHuTe MapuvHU CPEACTaBa ca 3a TapaHlly 3a U3IBIHEHUE B pa3Mep
Ha 49 x.B. (31.12.2012 r.: GIoOKHpaHKUTE MAPHYHHU CPEACTaBa Ca 3a FapaHIMK 3a W3IIBIHEHUE B pa3Mep

Ha 73 X.1B).

26. COBCTBEH KAIIUTAJI

OcHoeen AKUUOHEPEH Kanuma.i

Ksm 30.06.2013 1. perucrpupanust akuuoHepen kanutan Ha CODAPMA AJl Bb3nu3a Ha
132,000 x.1B., paznpeaenenu B 132,000,000 akuyy ¢ HOMUHAJIHA CTOMHOCT €AUH JIEB 33 aKLUSI.

Obépamno uskynenume coocmeenu axyuu ca 4,651,248 6post B pasmep Ha 15,546 x.7B.
(31.12.2012 r.: 3,853,735 Opost B pasmep Ha 13,594 x.71B.) BB3 OCHOBa Ha pemeHHe Ha OOIOTO
chOpanwust Ha akiponepure ot 23.06.2010 r.

3akonosume pezepeu B pazmep Ha 30,051 x.;1B. (31.12.2012 r.: 25,934 x.1B.) ca hopMuUpaHu ot
pasmpezielieHHe Ha TMedanbara Ha JAPY)KECTBOTO-Mailka W BKJIOYBAT M3LUI0 CcyMmuTe 3a (OHA
“PeszepBen’.

Ilpeouyenvunuam peszepe - 3a umomu, mMawiuHu U o6opyosane B pasmep Ha 26,361 x.JB.
(31.12.2012 r.: 26,395 x.11B.) € (hopMHUpaH OT TOJNIOKUTEITHATA pa3IMKa MEXAy OamaHcoBaTa CTOMHOCT
Ha UMOTHUTE, MAIlWHHUTE, O0OpYyIBAaHETO Ha JApYXKecTBaTa OT TIpylnara W TEXHUTE CIpaBelINBU
CTOHHOCTH KBM JJATUTE HAa CHOTBETHUTE PEJIOBHH MPeollcHKH. EQEeKThT Ha OTCPOUYCHUTE NaHBIU BHPXY
NPEOLIEHBYHHS PE3EePB € OTUETEeH IUPEKTHO, Ype3 JPYTM KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 32
roJrHaTa

Pe3epe no gunancoeu akmueu Ha pasnonodcenue u 3a npodaxcoa B pazmep Ha 598 x.J1B. —
nonokutennHa BenwunHa (31.12.2012 r.: 1,048 X.IB. — TOJOXKHUTENHAa BeNW4YMHA) € (popmmpaH OT
eeKkTuTe OT TOCHe[Ballla OLCHKA HAa WHBECTHLMMTE 32 pa3NoJOKEHHEe M 3a mpojaxda 10
CIIpaBeIMBaTa UM CTOMHOCT (BKJIFOUHTETHO KOHCOJHIMPAHUA 5T OT M3MEHEHHETO Ha TO3M pe3epB B
ACOLMHMPAHHU APYKECTBA MPH OLIEHKATa UM 10 METOAa Ha COOCTBEHUS KaruTal).

Pezepevm om npeusuucienue 6v6 6aymama HA NPeOCMABAHE HA UYHCOECHMPAHHU
deitnocmu B pasmep Ha 3,812 x.iB. — orpunarenHa BenmumHa (31.12.2012 r.: 3,804 x.oB. —
oTpUIlaTeNTHA BelIW4YMHA) € (OpMUpPAH OT KYpPCOBHTE pAa3iMKH, BB3HUKHAIM B pE3yJTaT Ha
MPEU3UMCIISIBAHETO HA BajlyTaTa Ha (MHAHCOBUTE OTUETH HA UYXKJICCTPAHHUTE JIPY)KECTBA BbB BajyTaTa
Ha npejcraBsiHe Ha [ pymnara.

Pezepsvm ,,Hampynana neyanfa” BKIIOYBA U KOMIIOHEHT ,,JIPYTH Pe3EPBH’’, KOUTO ChIBpKA
pasnpeieeHd CyMH OT pealli3upaHy MevaiOn OT MUHAJIM TOAMHY Ha ApyXecTBa oT ['pynara.
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27. AbJI'OCPOYHU BAHKOBHU 3AEMU

Buo [ozoeopena
sanyma cyma na
3aema

'000

Kpeoumnu nunuu u 3aemu 3a 06opomuu cpeocmea

JIeBa 4,250
TPUBHU 72,871
eBpo 2,000
€Bpo 1,452
eBpO 1,050
eBpO 800
€Bpo 450
€Bpo 1,617
eBpo 300
eBpO 500
eBpO 113
eBpO 1,675

Hneecmuyuonnu 3aemu
32,000
1,800

€BpO

€BpO

16.4.2023

27.11.2013

30.6.2018
31.12.2017

31.1.2018
9.12.2015
31.12.2017
30.1.2015
28.6.2014
7.4.2014
30.11.2015

31.7.2013

15.4.2021
25.7.2014

30.06.2013 31.12.2012
Ilaoexc /lvnzocpouna  Kpamkocpouna Oouwo  [Jqwnzocpouna  Kpamkocpouna Obugo
uacm uacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1,329 - 1,329 - - -
- 12,909 12,909 - - -
734 - 734 - - -
1,952 566 2,518 2188 614 2,802
1,506 411 1,917 - - -
692 - 692 695 348 1,043
617 176 793 690 191 881
279 479 758 519 479 998
362 - 362 - 303 303
300 673 973 301 677 978
102 68 170 130 74 204
- 4 4 - 25 25
48,304 7,709 56,013 51,779 5,888 57,667
62 960 1,022 542 960 1,502
56,239 23,955 80,194 56,844 9,559 66,403

HOJ'Iy‘ICHI/ITe 34€MH B €BPO Ca JOTOBOPCHU OCHOBHO IIPpH JIMXBCH IMPOLICHT, OIIPCACIICH Ha baza

EURIBOR miroc Hag0aBka 10 5 MyHKTa , 32 JICBOBUTE KpeIUTH — (PUKCHUpPaH JIMXBEH MpoueHT 5.15% u

3a YKpPaWHCKHUTE TPUBHH — IUIaBaIll JuXBeH nporeHT 5.45% (2012 r.. EURIBOR mitoc Hanbaeka 1o 5

MTyHKTA).

VHBECTULIMOHHUTE KPEOUTU ca C LeN IOKYyNIKa Ha JBJIOTpAaiHU MaTepUalHU aKTHUBU U

pa3lIMpeHue Ha JEHHOCTTA.

B non3a na 6aHKI/IT€-erI[I/ITOpI/I 3a 00e3IeueHe Ha IIOCOYCHUTE [Oo-Tope 3a€MH Ca yYpCIACHU:

e Unoreku Ha HenBmwxuMu uMoTH (IIpunoxenne Ne 14);

e (Oco0eHu 3a1034 Ha:

- Mammnu 1 obopyasane (IIpunoxenue Ne 14);

- CypoBHHH, MaTepuanu u rotosa npoaykuus (Ilpunoxenne Ne 21);

- Tpproscku B3emanus (IIpunoxenne Ne 22);
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28. BAABJIZKEHUS 1O PUHAHCOB JIN3UHT

3agpokeHUATa MO0 (UHAHCOB JM3WHT ca IO OTMEHICMH IIOTOBOPH 3a MPHIOOMBAHE Ha
aBromoOwu. Te ca mpencTaBeHr HETHO OT AbJDKUMaTa B ObJICIIE TUXBA, KAKTO CJIC/IBA:

Cpok 30.06.2013 31.12.2012

BGN '000 BGN '000
Jlo enHa roguHa 865 1,011
Hap enna roguna 1,602 2,509
Oo6mr0 2,467 3,520

MuHHMaJTHATE TU3UHTOBH IUTAIAHHS 110 (I)I/IHaHCOBI/ISI JIM3HUHI' Ca IbJIDKMMHU KaKTO CJICABA:

Cpox 30.06.2013 31.12.2012
BGN '000 BGN '000

o eana roguHa 915 1512
Hap enna roquna 1,663 3,583
2,578 5,095

Bwaein puHaHCOB pasxo/ Mo (GUHAHCOB JTM3UHT (111) (1,575)
CerauHa cTOIHOCT Ha 3a1b/LKEHUAITA 10 (PUHAHCOB JIU3UHT 2,467 3,520

JboxuMuTe B paMKuTe Ha ciefaBamure 12 Mmecela JUM3WHIOBH BHOCKH Ca TPEACTAaBEHU B
KOHCOJIMIUPAHUS OTUET 32 (PUHAHCOBOTO CHCTOSTHHE KAaTO ,,IPYTH TEKYIIH 3aIbIKCHUS .

29. APYI'M HETEKY U 3AABJKEHUSA

KbMm 30.06.2013 r. cymara B pazmep Ha 6,079 X.JIB. IIpe/IcTaBsIIBa IPABUTEIICTBEHHU JIAPEHUS 110
CKITIOYECHHU JIOTOBOPH 3a 0e3Bb3Me3IaH puraHncoBa momo (31.12.2012 r.: 2,567 x.11B.).

KparkocpouHnara gact ot ¢puHaHCHpaHusATa B pasMep Ha 569 x.1B.(31.12.2012 r.: 463 x.11B.) 1mIe
Oblle MpHU3HATA KaTo TEKYI IPUXOJ] IIpe3 ciieABamuTe 12 Mecena oT AaTtata Ha KOHCONMUIUPAHUS OTYET
3a (QMHAHCOBOTO CHCTOSHUE U € TIpecTaBeHa B Jpyru texyiiu 3aabiikenns (IIpunoxenne Ne 36).

CroiiHocTTa Ha Jpyrute Herekymw 3aabibkeHus kbM 30.06.2013 r. BkmouBa U 45 X.J1B.—
3aJIbJDKEHUE T10 MMOKYIKAa Ha WHBECTHIIMM Ha Pa3IoNIoKEHUE W 3a mpopaxkoOa ¢ maxex 30.03.2017 .
(31.12.2012 r.: 45 x.71B.).
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30. KPATKOCPOYHMU 3AEMHA OT BAHKH

Kpamkocpouuume 3aemu om 6aHKu Ha prnaTa Ca KaKToO CcjacaBa:

Buo eanyma

bankoeu 3aemu (06vpopagpmu)
€Bpo
€Bpo
€Bpo
€Bpo
neBa
€Bpo
€Bpo
€Bpo
€Bpo
€Bpo
€Bpo
TUHApH
1. J10JT
1. JTOJT
neBa
1. JTOTT
€Bpo
€Bpo
€Bpo
UAH
€Bpo
€Bpo
€Bpo

Kpeoumnu nunuu
JeBa
neBa
€BpO
€BpO
€BpO
€BpO
€BpO
€BpO

,Zl 02060pena cyma

000

20,000
19,558
12,500
16,495
10,000
5,000
5,000
5,867
7,823
3,000
3,912
55,895
600
250
500
4,000
1,968
62
10,000
49,128
4,000
3,000
2,050

23,470
18,000
5,000
3,000
2,500
3,436
66
8,434

Ilaoesc

31.7.2013
31.3.2014
17.2.2014
31.3.2014
31.3.2014
31.5.2014
31.5.2014
25.4.2014
31.7.2013
28.9.2013
31.7.2013
15.9.2014
8.6.2014
21.1.2014
20.9.2013
1.5.2013
1.5.2013
31.12.2013
31.3.2014
25.3.2014
31.5.2013
25.4.2013
31.7.2013

31.1.2014
31.7.2013
31.8.2013
25.8.2013
31.8.2013

6.9.2013
31.3.2014
31.3.2014

30.06.2013 31.12.2012
BGN'000 BGN'000
38,998 39,091
19,558 -
16,837 24,384
15,909 -
9,994 10,003
9,779 9,785
8,073 -
5,860 -
5,715 -
2,846 2,858
1,451 -
957 -
901 -
370 -
348 285

- 5,936

- 3,632

- 19,558

- 3,359

- 5,859

- 2,252
137,596 127,002
23,175 19,772
17,986 15,028
9,773 9,772
5,867 5,863
4,442 1,803
3,865 3,865
129 129

- 15,909
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€Bpo 2,500 20.11.2013 - 4,851
65,237 76,992

Oomo
202,833 203,994

ITomydaenuTe OaHKOBH 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO TIPW JMUXBEH IIPOIICHT,
ompenened Ha 0aza EURIBOR mmioc HagbaBka 1o 4.09 myHKTa, 32 JIEBOBUTE KPEOUTH — MECEUeH
SOFIBOR muttoc 3.75 myHKTa U 3a CpbOCKHTE AMHAPU — (PUKCHpaH JuxBeH nporeHt 3.5% (2012 r.:
EURIBOR mmroc HagbaBka no 4.09 mynkTa, 3a neBoBute kpeautn — mecedeH SOFIBOR mmoc 3.75
myHKTa W 3a marcku goiapu — LIBOR mmoc mambaBka mo 3.85). Kpeamtute ca 3a o0opoTHH
CpeJICTBa.

B noxn3a Ha OaHKHTE KpeIUTOpH 3a 00e3neYeHre Ha TIOCOUYCHUTE MO-TOPE 3aeMH Ca YUPEICHU

0COOEHH 3aJI03H Ha:

- mammuu u obopyasane (ITpunoxerue Ne 14);

- CypoBHHH, MaTepHuainu rotosa npoaykuus (IIpunoxenue Ne 21);

- TeproBeku B3emanus (IIpunokenue Ne 22).

31. TbPTOBCKHU 3AABJKEHUSA

przoecmlme 3a0bdIceHUA BKIIFOYBAT:

30.06.2013 31.12.2012

BGN '000 BGN '000

3aabKeHus KbM JOCTaBUULIA 54,900 53,760
[lomryuenu aBaHcH OT KIIMEHTH 333 1,482
Oo6mr0 55,233 55,242
30.06.2013 31.12.2012

BGN 000 BGN "000

HocraBunim u3BbsH Phbiarapus 42,381 38,988
HoctaBuntm ot Pbwarapus 12,519 14,772
Oo61r0 54,900 53,760

3aZI’BJ'I)KCHI/I$ITa KbM JOCTAaBYHIHA Ca TCKYIIH, OC3IIMXBEHHU M Ca 3a IMMOJIyUYCHU MaTepuaii, CTOKU

u ycryrd. OOMYafHUAT CpelieH KPEAWTEH IMEePHOJ, 33 KOWTO HE Ce HAYMCIISABA JIMXBA IO THPTOBCKU

3anepipkeHus € 180 quu.

79



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMAUPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a [ecTMeceyHus nepuoj, 3apbpusanl Ha 30 rouu 2013 roguna

32. 3AABJIKEHUSA KbM CBBP3AHU NPEANIPUATHUSA

3a0bdiceHuAmMA KoM C6bP3AHU NPEONPUAM U BKIIIOUBAT:

30.06.2013 31.12.2012
BGN '000 BGN '000
3abIKEHNs KbM JPY’KECTBA OCHOBHM aKLIMOHEPH 4,269 19
3abIDKEHUSI KbM JIPY>KECTBA MO OOI HHAUPEKTEH KOHTPOI 951 250
3abKEHIST KbM IPY)KECTBA MOJT 00I MHAMPEKTEH KOHTPOJ Uupes3
KITIOYOB YIPABJICHCKH ITEPCOHAT 795 1,273
3abKEHIST KbM IPYTH CBBP3aHHU JIHIA - 18
0610 6,015 1,560
3a1bIKEHUSITA KbM CBBP3aHH IPEANPHSITHS 110 BHIOBE Ca KAKTO CIIC/BA:
30.06.2013 31.12.2012
BGN '000 BGN '000
3aabiDKEeHUs 3a JTUBUACHT 4,946 -
3aIbIDKEHMS 110 IOCTaBKH HA CTOKH U MaTepHalin 734 1,501
3aIbIDKEHUS 110 JIOCTABKH HA YCIYTH 335 39
Apyru - 20
06110 6,015 1,560

3a,H’BJ'I)KeHI/I$ITa KbM CBbBP3aHU JiKMlla Ca TCEKYyIIH, B JICBA, OCe3IIMXBEHU W HE ca o0e3ledycHU

JOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJI0T WJIX I'apaHIuAa OT prHaTa.

33. 3AABJIKEHUSA KbM ITEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COYUAIHOmo ocu2ypaeéane BKIrO4BaT:

30.06.2013

BGN '000

3aabIKeHUs] KbM MIEPCOHANA, B T.4.: 7,873
MEeKYUU 3a0bJNCEHUSL N0 Bb3HASPANCOCHUS 3,027
HAYUCeHus 3a HeNoA36aAHU KOMNEHCUPYeMU OMNYCKU 2,862
Tanmuemu 1,985
3aabIKEHNS 110 COLMAIHOTO OCUTYpPSIBAaHE, B T.4.: 1,380

31.12.2012
BGN '000

5,366
2,478
1,261
1,627

1,258
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MeKYUU 3A0bIANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCULYPABAHE 1,166 1,071
HAuucIenusl 3a HeNnoa36aHU KOMNEHCUPYeMU OMNYCKU 214 187
Oo6mo 9,253 6,624
34. SAABJIKEHUA 3A JAHBIA
3aovnrcenuama 3a 0anvyU BKIIOYBAT!
30.06.2013 31.12.2012
BGN '000 BGN '000
AAC 2,258 1,603
Jlanbmm ot rmeyanadaTa 1,162 397
JlaHbliy BBPXY HOXOAMUTE Ha (PU3UUECKUTE JTUIIA 435 367
Jlanbny npu U3TOYHUKA 99 14
Hpyru 72 27
O6mo 4,026 2,408

Jo marara Ha W3gaBaHe Ha HACTOAIINS KOHCOJHAWPAH OTYET B JIPYXKecTBara oT ['pymara ca

M3BBPLICHN PEBU3UH U MPOBEPKH, KAKTO CIIE/IBA:

JpyxecTBO II'bJHa TaHbYHA PeBusus no AJAC IIpoBepka nmo
PeBuzus OCHTYPHMTEJIHO

3aKOHOIaTeJICTBO

Codapma A/l 31.12.2010 30.11.2011 31.10.2008
Codapma Tpetiguar AJl 31.12.2011 31.12.2011 31.12.2004
brarapcka posa Cesronosuc AJl 31.12.2009 31.01.2010 31.12.2008
Bbuodapm Umxenepunr AJl 31.12.2009 31.10.2010 30.04.2009
MowmuHa kperiocT A/l 31.12.2005 31.10.2006 31.10.2006
®dapmanoructuka AJl 31.12.2005 31.03.2007 HsMA
Codapma bunpuare AJICHL] HAMA 31.03.2013 HAMA
Enexrporkomepc EOO/] 31.12.2005 30.04.2006 HsIMa
Yaudapm AJ] 31.12.2005 30.04.2006 31.03.2007
WBanung u cunose OO /] 31.08.2011 31.08.2011 31.08.2011
Buramuna AJ] 30.06.2010 14.09.2011 01.04.2012
Codapma 3xposut Al B TUKBUAALHMS 30.09.2011 30.09.2011 30.09.2011
Bpuz OO/ 20.07.2007 19.08.2010 31.12.2012
Bputurpetin COOO 31.12.2011 31.12.2011 31.12.2011
Tabuna OO0 30.09.2010 30.09.2010 30.09.2006
3A0 Hnrtepdapm 31.10.2007 31.10.2007 30.06.2006
OJ10 Anean 28.02.2011 28.02.2011 HsAMA
Busaron mmtoc OO0 29.02.2012 29.02.2012 29.02.2012
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HpyxecrBata Codapma [omanx OO/l - B nmukBupanus, [lonma, Copapma Bapmasa EOO/I,
[Mommra, Exkcrad Koproparus CALLl, Exkcrad ®@apma Jlumuren BennkoOpuranus He ca UMalld TaHBYHU
PEBU3UM WIN IPOBEPKU, CBBP3aHU C OCUTYPUTEIHOTO 3aKOHOAATEIICTBO.

3a gpyxectBata B beirapus maHbYHa peBH3HS C€ M3BHPIIBA B METTOJUIIIEH CPOK OT M3TUIAHE
Ha TOAWHATA, TIpe3 KOATO € MoJajeHa JaHbYHATa JACKIapalns 3a CbOTBETHOTO 3aabiDKeHne. PeBu3nsra
MOTBBPKaBa OKOHYATETHO JAHBUYHOTO 3aIbDKCHHE HAa CHOTBETHOTO JIPYXKECTBO-IaHBYHO 3aIbIDKEHO
JIUIE, OCBEH B U3PUYHO MPEIBUICHUTE OT 3aKOHOJATEIICTBOTO CITyUaHu.

3a apyxecTBaTa U3BBH bbiarapus gaHbpuyHa peBH3Hs CE€ M3BBPIIBA KAKTO ClieABa: B YKpaliHa,
Pycus, JlatBust u benapyc B Tpu ronuieH cpok, B [lonma - met rogumen cpok, a B Cepbust - necer
TOJMIIEH CPOK.

35. APYI'M TEKYIIU 3A IbJIZKEHUS

JIpyeume meKyuju 3a0vacenus BKIIOYBAT:

30.06.2013 31.12.2012

BGN '000 BGN '000

3aabIDKEHIE 32 TUBUICHTH 6,473 539
3aabKeHH IO MPOaCHH MpaBa OT €MUCHS Ha aKI[UH 881 882
3anbiokeHue o (UHAHCOB JIM3HHT 865 1011
ITpaBUTEICTBAHN TAPEHUS 569 463
[Ipucwaenn cymu mo chaeOHU Jena 281 1,339
Y apbKKU OT pabOTHUTE 3aTIaTH 213 219
Hpyru 724 137
O0uo 10,006 4,590

36. YCJIOBHU 3AABJIKEHUS U AHTA’JKUMEHTH

Cvoeonu dena

Copapma A/l

IIpez 2011 1. Codapma 3amouBa apOWUTpakeH Tporec mpen MexayHapoaHaTa THPrOBCKa
nanara B [lapmx cpemnry cBOW KJIMEHT MO IMOBOJ HEMJIATEHU JTOCTABKH 3a MOJYYeHH CTOKH B pa3Mep Ha
1,034 xwmn. eBpo (2,022 xumn. nB.). KnneHTBT OT CBOA cTpaHa € MOAa]l HACPELIeH MCK 3a LIETH
NPUYMHEHH OT HEOCHOBATEIHO MPEKpaTsBaHe Ha IOroBOp 3a AUCTpUOyuus ot crpana Ha Codapma AJl
B pa3mep Ha 2,426 x. eBpo (4,745 x.uB.). C pemenue ot 23.10.2012 r. Ha ApOutpaxkeHn cba B [lapmx

uckbT Ha Codapma A/l € yZOBIETBOPEH, a HACPEIIHUS UCK € OTXBBPJICH.
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ITpe3 2013 r. me O6bae pasrienan or ApOuTpakHHS cbA B [lapwk JONBIHUTENHUS HCK OT
Codapma A/l 3a komreHcanus Ha 3aryda Ha Ou3Hec, IPETHPIISIHA B PE3Y/ITaT OT YBPEXKIaHEe HA HMUIKA
Ha JIpy>KecTBOTO B pa3Mep Ha 1,770 x. eBpo. OuakBa ce U pElICHUETO Ha ChJja OTHOCHO apOUTPaKHUTE

pasxou.

ITAO Bumamunu, Ykpaiina

ITAO Buramunu, YkpaiiHa € cTpaHa 1o JBe aJIMUHUCTPATUBHHU NPOU3BOJICTBA B ChicOHa (a3a,
obpasyBanu cien 1.01.2013 r., koUTO ca ¢ mpeaMeT: oOXajiBaHE HAa aJMUHUCTPATHBHH aKTOBE -
MUTHUYECKU pasnopexaanust oT 2012 r. OTHOCHO BHOC Ha (apMalleBTUYHU NMPOAYKTH ,, Ipubectan” u
,, labekc” 3a TepuropusaTa Ha YKpaitHa. Te kacast HaO)XKeHH MUTHIHYECKH CAaHKIH 00110 B pazmep 633

XWILIB. (3,411 XWI. yKpanHCKU TPUBHH).

PT:KOBOILCTBOTO Ha prnaTa € Ha 1Io3unuATa, 4€ CyMUTC HEC Ca AbJDKMMU, U YC 00’KaIBaHETO Ha
MHUTHUYECKUTE pa3nopexnaHus 1ie ObJe YCHEeIHO U ChAeOHUTE CHOPOBE Ie NPHUKIIOYAT B 107132 Ha
I[TAO Butamunn, Ykpaiina. 3aToBa B HACTOSIINAA KOHCOJMUAUPAH CHKPATeH MEXIUHEH (PMHAHCOB OTYET

HE ce MPU3HATU POBU3UU 110 BOACHUS ChAEOEH CIIOP.

bankosu zapanuuu

Coghapma Tpeiiounz AJ]

Wznaaenure 3a ApyKECTBOTO OAHKOBM TapaHIuu ca B pasmep Ha 9,617 x.B. (31.12.2012 r.:
7,382 X.JIB.) W ca 3a TrapaHTHpaHe IUIAllaHe KbM JOCTABYHMIIM HAa CTOKH, 3a JOOPO HW3MbBIHCHHE —
rapaHTupane ObJeIU TOCTABKU Ha JICKAPCTBCHU M MEIUIMHCKU MPOIYKTH HA OOJHHUIM MO CKJIIOUYCHU
JIOTOBOPH 3a JI0OCTaBKa, MUTHUYECKA rapaKiiys U y4acTHE B ThProOBe.

O0e3neyeHneTo 1o u3JaJeHUTe OAHKOBH rapaHIMy € KaKTo CJIe/(Ba:
e Oco0eH 3aJ10r Ha CTOKH B 000pOT Ha cToiHocT 5,867 x.uB. (31.12.2012 r.: 8,801 x.71B.)

e Oco6en 3aior Ha [IMA (MIIC) ¢ 6anancosa croiHocT 3,196 x.B. (31.12.2012 r.: 487 x.71B.)

Yuupapm A0
Kem 30.06.2013 r. ca uzganeHn OaHKOBM TapaHUuM B pa3mep Ha 43 X.JIB. B paMKHUTE Ha

JUMHTHTE TI0 IOTOBOPUTE 32 KPEAUT, 00S3MEUCHUETO 110 KOUTO € KAKTO CIIe/IBa:
e 3aj10T Ha MaTepHaIHu 3anacu Ha croiHocT 50 x.eBpo (98 x.1B.);

e 3anc Ha 3amoBeq 3a cymara oT 59 x.eBpo (115 x.iB.), BeAHO ¢ TOAMIIHA JIMXBa B pa3Mep Ha
6%.

ITo moroBop 3a W3gaBaHe Ha MHOXKECTBO OaHkoBH rapaniuu ot 23.02.2012 r. ca mpemxocTaBeHr

clenHnTe 00e3IEeUYeHN:
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e 3ajor BBpPXY HACTOAIIU U 6’I)ILCIIII/I JBWXHWUMH BCIIH (MaTCpI/Ia.]'H/I, roToBa MMpoayKIu:d, CTOKI/I) C

bamancoBa croitHOCT B pazmep Ha 200 X.J1B.;

L] 3&]’[01" Bpry B3€MaHUA 110 HACTOSAIIIN U 6’I)ILGHH/I paSHJ'IaHIaTGJ'IHI/I CMCTKHU, OTKpI/ITI/I B BaHKa
JICK EAJL

Inauumennu HeommeHnsemu 002060pU_U_ AH2ANCUMEHIU

Cogpapma A/l

Codapma A/l e CKITFOUnII0 JOTOBOP C TOCTABYHK 3a 3aKyITyBaHE W BHEJPSIBAHE HAa WHTETpHpaHa
uHdopmarmonda cuctema MicrosoftDynamics AX na crotinoct 3,700 x.1B. (1,892 x.eBpo). Kpaitausr
CPOK 3a BHEJIpsiBaHE Ha MH()OPMAIlMOHHATA CHCTEMa € IIbPBO noiayroaue Ha 2013 r.

IIpes3 2011 r. gpy>kecTBOTO € MOeN0 aHTaKUMEHT 3a caMoydacTue B pa3mep Ha 3,997 X. nB. 1o
JOTOBOp 3a NpeAoCTaBsiHe Ha Oe3Bb3Me3qHa (prHAHCOBA MOMOIL IO ONEpPaTHBHA mporpama ,,PasBurne
Ha KOHKYPEHTHOCHOCOOHOCTTa Ha Obirapckata wkoHOoMmuKa” 2007 — 2013 r. M3mbiHeHueTo Ha
JIOTOBOpa € CBBP3aHO C MpHIOOMBaHE Ha MAIIMHU U oOopyaBaHe. KbM pmatata Ha H3roTBSHE Ha
KOHCOJIWAUPAHUSI CBKpPAaTeH MEXIUHEH (PMHAHCOB OTYET APYXKECTBOTO € 3aKyNWIO MAaIIMHUTE U
CHOPBKEHUATA 00EKT Ha (PMHAHCHPAHETO B pazMep Ha 7,574 X.JIB., 32 KOETO € MONy4iiio pUHAHCHpaHE

B pa3mep Ha 3,787 X.JB.

Yuupapm A0

HpyxecTBoTO € OSHE(PHUIIMEHT IO JIBa IOTOBOpA 3a MPE0CTaBsIHe Ha Oe3Bb3Me3IHa (PMHAHCOBA
nomory ¢ M3mbaHuTeNHAa areHIys 3a HachpyaBaHE HAa MAaJKM W CPEAHH NPEINpUATHS KbM
MWUHHCTEpCTBO Ha MKOHOMUKATa U eHepreTrkara u HannoHnaneH nHOBaIiMOHEeH (QOHJ]. AHTXKHUMEHTHTE
Ha JIPY>KECTBOTO II0 TE€3H JOTOBOPH Ca 32 CPOK OT MET TOAHHU.

CehrilacHO KiIay3uTe Ha JOTOBOPUTE, ABITOTPAHHUTE MaTepHalHH M HeMaTepHalHU aKTHBH,
MpHUI0OOUTH ChC CPEJCTBA MO MPOEKTHUTE, CIE/IBA Ja OCTAaHAT B aKTHBHUTE Ha OeHe(UIIMEHTa U PeTHOHA-
nosyyaTten (tepuropusata Ha Pbbarapus) 3a cpok oT MHHMMYM TeT TOAWHHM, Ce H3MBIHEHHE Ha
1suUIaTa MHBECTHIMS. [Ipy HEeM3bIIHEHNE Ha Te3W U3UCKBAHUS MPEJOCTaBEHOTO (PrHAHCHPaHE TIOAJIEKU
Ha BB3CTaHOBsABaHe. KbM pJarara Ha W3rOTBAHE HAa KOHCOJMMAWPAHHWS (PMHAHCOB OTYET BCHUUKHU
M3HCKBAaHMA MO JOTOBOPA Ca CIA3EHH.

ITo mpoekT ,,Monepau3anus u pasurue Ha YHupapm AJl“, ckimodeH ¢ U3mbiHUTENHA areHIus
3a HachpyaBaHE HA MaJIKU M CPEIHU NMPENNpPUATHS, CPOKBT Ha aHTRKMMEHTa CTapTHpa OT M. HOEMBPH
2011 r., a mo npoekT kbM Hannonannus nHoBaunoHeH GoHA ¢ npeameT "PazpaboTka Ha HOB pa3TBOP 3a

XEeMO/IMANN3a U JIOKa3BaHe Ha TepareBTHUeH eeKkT", aHraXXuMeHThT cTapTupa ot 2010 .
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KsMm 30.06.2013 r. 3agpmkeHHETO N0 (PUHAHCUpPAHE, CBBP3aHO C MPOeKTa ,,MoaepHU3aIus U
pasButue Ha YHudapm AJl” e B pazmep Ha 1,715 x.B. (2012 r.: 1,866 x.71B.), a o ipoekT "Pa3zpaboTka
Ha HOB Pa3TBOP 3a XEMOJHAIN3a U JI0OKa3BaHe Ha TeparneBTU4eH edekt” - 155 x.uB. (2012 r.: 184 x.11B.)

(ITpumoxenne Ne 30 u IIpunoxenne Ne 36).

bvneapcka Poza Cesmononuc AJ]

Jpy>KecTBOTO € Moeno aHTa)KUMEHT 110 TOTOBOP 3a NMPEAO0CTaBsIHE Ha Oe3Bb3Me3IHa (PMHAHCOBA
HOMOII, CKITI0YeH ¢ M3mbiHuTENHA areHmus 3a HachbpyaBaHE HA MAJKH W CPEAHU NPEIIPHUITHS KbM
MuHHCTEpCTBO HAa HMKOHOMHKaTa M €HEepreTHKaTa II0 olepaTnBHa mnporpaama «Pa3Butne Ha
KOHKYPEHTHOCITOCOOHOCTTa Ha Obiarapckara ukoHomuka — 2007-2013» BBB BpB3Ka € MPOEKT 3a
TEXHOJIOTHYHO OOHOBJICHHE M MOJCPHH3ALMs Ha TaOIeTHO Mpou3BoACTBO. CpPOKBT Ha JIOTOBOpa € 5
TOQUIICH.

Cpokbt 3anmouBa ga tede oT 09.02.2011 r. u ChINIACHO JOrOBOpa, MPOSKTHT HEe TpsiOBa na
MMPpETHPNIN 3HAYUMHU U3MCHCHUS, 3aciAraliyd HEroBaTta CbIIHOCT, YCJIOBHATA 34 HCTOBOTO U3IIBJIHCHUEC WJIN
HOpaKJalli HEONPaBJaH! M3TOAN 3a JPYKECTBOTO, KAKTO W M3MEHEHUs MPOM3THYANIN OT IPOMSIHA B
XapakTepa Ha COOCTBEHOCTTa Ha e€JIeMEHT OT HHQPacTpyKTypaTa WM TIpeKpaTsBaHe Ha
NPON3BOJCTBEHATA JIeHHOCT. [Ipy HeM3IbIIHEHNE HA TE3W M3HCKBAHMS IPEIOCTABEHOTO (pMHAHCHUpAHE
nojnexu Ha Be3craHoBsiBane ([Ipunoxenne Ne 30 u [Tpunoxenue Ne 36). KbMm natata Ha U3roTBsiHe Ha

KOHCOJIMAUPAaHHA CbKPAaTCH MCKINHCH (i)I/IHaHCOB OTYCT BCUYKHU U3HUCKBAHHA IO JOTOBOpPA Ca CIIa3C€HU.

buogpapm Husricenepune AJ]

IIpes 2011 r. pApyXecTBOTO HMMa TIOE€T aHTAKMMEHT 3a CcaMOoydacTHe B pa3Mep Ha
2,708 xuB. 1o goroBop 3a (unancupane mo OmnepatuBHa mnporpama ,Pa3ButHe Ha
KOHKYPEHTOCIIOCOOHOCTTa Ha brnrapckara nkonomuka” 2007 — 2013 r. U3mreiiHeHHETO HA AOTOBOpa ce
oyakBa Ja 0bJe ¢ mpoabKUTENHOCT 20 Mecena U € OOBbp3aH OCHOBHO C (puHAHCHpaHE HA MMOTH,
MallMHA ¥ obopynBaHe. KbM naraTa Ha HACTOSINMS KOHCOJIMIMPAH CHKPAaTeH MEXKAMHEH (DUHAHCOB

OTYCT HiAMaA YCBOCHU CYMH IIO ITPOCKTA.

37. YHHPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha obOunuaiiHaTa cu cTomnaHcka AeHHOCT ['pymara Moxe a Obae U3JI0KeHa Ha Pa3InuHH
(MHAHCOBU PUCKOBE, Hal-BAXHUTE OT KOUTO ca: TMa3apeH PUCK (BKIIOYBAI] BaJTyTEH PUCK, PUCK OT
NPOMsIHA Ha CIpaBeUIMBaTa CTOWHOCT W IIEHOBH PHUCK), KPEIUTEH PUCK, JHKBHIEH PHCK W PUCK Ha
JMXBEHO-00Bbp3aHN mapuyHu mnotonu. OOMOTO YIpaBlIeHHE Ha pHCKa ¢ (QOKYCHPaHO BBbPXY
TPYAHOCTUTE TPH NPOTHO3UWpaHe Ha (UHAHCOBHUTE Na3apd M JOCTHTaHE MUHUMH3UpaHE Ha

MOTEHIIMATHUTE OTPUIATEIIHN €QEeKTH, KOUTO MOTaT Jla Ce OTPa3sAT BbPXY (UHAHCOBHUTE PE3yNTATH W
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CbCTOSAHHEC Ha prnaTa. TCKYHIO q)HHaHCOBI/ITG PHUCKOBE CC I/II[CHTI/I(I)I/IIII/IpaT, U3MEpPBAT U HaGJ’I}OI[aBaT C
ImomMomiTa Ha pas3IM4YHHU KOHTPOJIHH MEXAaHU3MH, BBBCIACHH, 3a Ja CE€ OIPEACIAT aACKBAaTHHU LICHU Ha
MMPOAYKTHUTE U YCIIYIUTC Ha JPYKECTBATA OT prr[aTa 1 Ha MPUBJICUCHUA OT TAX 3aCMCH KallMTaJl, KaKTO
M Ja C€ OLCHAT aACKBATHO ITa3apHUTE 00CTOSITEIICTBA HA IIPAaBEHUTEC OT TAX MHBECCTUIIUN U (I)OpMI/ITe 3a
nmoaaAbpI)KaHe Ha CBO60HHI/IT6 JIMKBUAHU CPEACTBA, 0e3 Jda C€ NOIIyCKa HEOoIIpaBJaHa KOHLICHTpAlUs Ha

JTaZIeH PUCK.

YIpaBiieHHETO Ha PUCKOBETE CE€ OCBHINECTBSABA TEKYNIO OT PHKOBOACTBOTO Ha JIPYKECTBOTO-
MaiiKa M PeClIeKTHBHO PHKOBOJCTBATa Ha ABIIEPHUTE APY>KECTBA CHIIIACHO MOJIUTUKATA ONpeieieHa OT
CpBeTra Ha NOUPEKTOPUTE HA JAPYKECTBOTO-Maiika. CHBETHT Ha AUPEKTOPUTE € MpHeT OCHOBHU
NPUHIMIIM 332 OOINOTO yIpaBlieHHE HAa (DUHAHCOBHS PUCK, Ha 0a3ara Ha KOMTO ca pa3paboTeHU

KOHKPETHH TPOLEAYPH 3a YIpPaBICHUE HA OTAEIHUTE CIEUU(PHYHH PUCKOBE, KaTO BaJIyTEH, LICHOBH,

JIMXBCH, KPSAUTCH U JIMKBUJICH, U 3a PUCKA NPUU3IIOJI3BAHCTO HA HCACPUBATUBHU MHCTPYMCHTH.

CrpykTyparta Ha (MHAHCOBUTE AaKTUBH U MIACUBH € KAKTO CIJIE/BA:

Qunancosu akmueu 30.06.2013 31.12.2012
BGN '000 BGN '000

306,977 269,170

Kpeantu u B3emaHus, B T.4.: 291,394 245,745
Bzemanus u 3aemu 259,254 229,978
Hapuunu cpedcmea u napuuHu eKeUBAIeHMuU 32,140 15,767
DUHAHCOBM AKTHBH HA PA3MOJ0KeHUE U 32 MPOIaKOa 15,583 23,425
WHBecTuIMK Ha Pa3MoJIOKEHHE U 33 IPoIaKOa 15,583 23,425
@unancosu nacueu 30.06.2013 31.12.2012
BGN '000 BGN '000

®UHAHCOBY NACUBH N0 aMOPTU3MPAHA CTOHHOCT 354,768 331,225
Kpamkocpounu u ovreocpounu bankosu 3aemu 283,027 270,397
Jlpyeu 3aemu u 3a0v10icenus 71,741 60,828
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Banymen puck

I[py)icecn;aTa oT prnaTa HU3BBPHIBAT CBOATA ILGfIHOCT IIprU aKTUBCH o0MeH ¢ QYyXKACCTPpaHHU

JOCTaBYMIU U KIIMEHTU U IOpay TOBa T€ Ca U3JIOKCHU Ha BAJIYTCH PUCK.

3naunTeneH obeM OT npuxoaute Ha ['pynaTa, OCHOBHO 4pe3 ApyKecTBOTO-Maiika, ce popmupar
OT W3HOC Ha NMPOAYKLHs, JOTOBOPEHA 3a IUIAIlaHe B IATcKu fonapu. ChiueBpeMeHHo, [ pynaTa, oTHOBO
gype3 JpyKeCTBOTO-MaiiKa, JOCTaBsA 4acT OT OCHOBHHMTE CH CYpPOBMHH M MaTEpUalM CHILO B IIATCKU
Jnojapu. BagyTHHAT puCK € CBBp3aH ¢ HETaTMBHOTO JIBM)KEHHE Ha BAIYTHUSI KypC Ha IIATCKUS oJap
cOpsiMo OBJITapcKusl JIeB MpH OBACUIMTE CTOMAHCKHU ONepald, MO NMPU3HATUTE BATyTHH aKTHBH M

MACHBH, 1 OTHOCHO HETHUTE HHBECTHUIINH B Uy KICCTPaHHU JIPYKECTBA.

HpyxectBata B yyxOuHa peaausupar MpoAaxOuTe CH NMPEeIUMHO Ha MECTHHUTE Ia3apH, KOETO
BOJIM JI0 BaJlyTE€H PHUCK U COPSMO TEXHHUTE BAaJyTH - YKpaWHCKa TpPUBHA, CPHOCKH AMHAp, pycka pyOina,

JATBUICKY JIaT, Oenmapycka pyo:a.

Oo6mara mHGIanMs 3a MOCISAHUTE TpU ToauHu B bemapyc Hamxebpis 100% u benapyc e
CUMTaHa 332 CBPHXMH(IAMOHHA HKOHOMHKA, KOETO JIO TOJIsSIMa CTEIICH BOJIU A0 3aBHUILIECHA BOJATHIHOCT
Ha BaJyTHUS Kypc Ha (YHKIIMOHAJIHATA BalyTa Ha JAPY>KECTBaTa YIPaKHSBAIIH CBOATA IEHHOCT B Ta3u
cpelia KbM BallyTaTa Ha MpejcTaBsHe Ha ['pymara.

JIOKOJIKOTO BCHYKH T€3M MAaKPOMKOHOMHYECKH €(DEeKTH ca U3BBH KOHTpPOJIA Ha APYKECTBATa OT
I'pynata, xouTo ymnpaxHsiBaT cBosiTa AeilHOCT B benapyc, ppkOBOACTBOTO Ha I'pymara e mpeamnpueno
JEeHCTBUS 32 KOHTPOJIMPAaHE Ha TO3M BAIYTEH PHCK KAaTO PETYIUpa TEKYLIO paOOTHUS KamuTala Ha Te3u
JIPY’)KECTBa M C€ CTPEMH Jia MOJAbpKa pasyMeH OallaHC MEXIy TEeKYIIUTEe aKTHBU W MACHBH Ha TE3U

JPYy’KEeCTBa, Upe3 KOITO J1a ce peryaupaT CBOEBPEMEHHO ChIIECTBEHH HeraTuBy Ha I'pymnara kaTo 1s110.

OcTaHanaTa 49acT OT OIICpalMMUTEC Ha JpPYyXKECTBATa OT prnaTa oOuuaitHo ca ACHOMHWHHUPAHU B

6’LJ'IFapCKI/I JICBA UJIK B €BPO.

3a KOHTPOJIMPAHC Ha BaJTYTHHA PUCK MMa BbBCACHA CUCTEMA B LisJIaTa prr[a Ha IJIaHUPAaHC Ha
JOCTAaBKHUTEC OT BHOC, 3a HpOIla)K6I/ITe B YYyXXACCTpaHHaA BajlyTa, KaKTO M MNPOLCAYpPU 3a CIKCAHCBHO
Ha6J'IIOIL6HI/IC Ha JABWXXCHUATA BBB BAJIYTHHS KYpC Ha HIATCKUA AOJAP U KOHTPOJ BHPXY MPEACTOAIIHN

IUIAIaHuYs.

Excno3ununTe Ha JIbUIEPHUTE ApYKeCTBA B bbarapust KbM BajlyTeH PUCK € HE3HAUMUTEIHA, Thi

KaTo INIOYTH BCUYKH npo;[a>i<61/1 Ca peajin3upaH Ha MCCTHUA 11a3ap B 6Lnrap01<1/1 JICBa.

BrHochT HaA CcTOKH € H3LAJI0 OCBIICCTBEH B €BPO. 3aeMI/ITe, Korato c€a IACHOMHWHHPAHU B

UY>KACCTpaHHA BalyTa €Ca OTIIYCHATH OCHOBHO B €BpO.

AXTUBHTE U IIaCUBUTE Ha prnaTa, ACHOMHUHHUPAHU B 6’BJ'IFapCKI/I JICBOBC W YYXKACCTPaHHA

BaJIyTa ca NMpEACTaBE€HU, KAKTO CJICABA:
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30 1onu 2013 2.

DUHAHCOBY aKTUBHU Ha PA3MOI0KECHHE U
3a Ipojaxoa

Kpenurn n B3emaHus, B T.4.
3aemu u 63emanus

Tapuunu cpeocmea u napuuru
eKeusaneHmu

OO0 pUHAHCOBU AKTUBHU

BaHkoBU U THProBCcKU 3aeMH
Jpyru 3aeMu U 3a]IbJKEHUS

OO0 GUHAHCOBU NACHBH

31 oexemepu 2012 2.

DUHAHCOBH aKTUBHU Ha PA3IIOJIOKEHHE U
3a mpojaxoa

Kpenutu u B3eMaHus, B T.4.
3aemu u 63emanus

Iapuunu cpedcmea u napuynu
eKsusaIeHmu

O0110 GUHAHCOBU AKTHBHU

KpatkocpouHu U IbArocpoyHu GaHKOBU
3aeMH

JIpyru 3aeMHu ¥ 33 JbIDKEHUS

00110 GUHAHCOBU MACHBU

1lenosu puck

B BGN B EUR B USD B Apyra BajyTa O0wmo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
13,405 - - 2,178 15,583
202,888 62,973 5,788 19,747 291,395
185,099 57,702 4,850 11,604 259,255
17,789 5,271 938 8,143 32,140
216,293 62,973 5,788 21,925 306,978
52,698 229,058 - 1,271 283,027
27,826 27,150 2,097 14,668 71,741
80,524 256,208 2,097 15,939 354,768

B BGN B EUR B USD B Ipyra BajyTa 0610
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
19,021 - - 4,401 23,422
170,745 61,984 1,242 9,664 243,635
160,323 59,288 - 8,506 228,117
10,422 2,696 1,242 1,158 15,518
189,766 61,984 1,242 14,065 267,057
83,915 180,546 5,936 - 270,397
17,533 32,795 2,213 4,864 57,405
101,448 213,341 8,149 4,864 327,802

I[pymeCTBaTa or I’ pynara ca U3JI0)KCHU Ha NEHOBU PUCK 34 MAaTCpHUATIHU 3arlaCu OT TPpU OCHOBHH

¢axropa:

a) CBCHTYAJIHO HapacTBaHC Ha JOCTAaBHUTE LECHW Ha CYPOBHUHHUTE, MaTCpHUAIUTE, JOKOJKOTO

3HAYUTCIIHA YacCT OT HU3IOJI3BAHUTC CYPOBHUHH Ca OT BHOC W 3a€MAT CHIICCTBCH A1 OT Pa3XOoAUTC 3a

MIPON3BOJICTBO;

6) CBCHTYAJIHO HApAaCTBAHC Ha MAOCTABHUTC HIEHWU HAa CTOKUTC, B T.4. OT CBp'bXI/IH(l)J'Ia]_[I/ISI 3a

JIBIIEPHUTE JIpy>KecTBa B benapyc; u

B) HapacTBalllaTa KOHKYPEHLHUS Ha ObIrapckusi papMaleBTHIEH Ma3ap, HAMHUpPAIIa OTPAXKEHNUE U B

IICHUTEC Ha JICKapCTBara.
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3a MUHMMH3HPAHE Ha TOBA BJIMSHHUE PHKOBOACTBOTO Ha ['pymara mpuiara ¢upMeHa CTpaTerus,
[eJsia ONTHMH3MpaHe Ha IPOW3BOACTBEHUTE Pa3XOnW, BAMANPAHEC Ha AITCPHATUBHHU TOCTABUMIIN
MpeyIaraiy U3roHA ThPTOBCKH YCIIOBUS, Pa3IIUpsIBAHE HA HOMEHKJIATypaTa upe3 pa3padoTBaHe HA HOBH
3a TMa3apa TeHepHYHH MPOAYKTH M HE Ha MOCIeTHO MSCTO I'bBKaBa MapKETHHTOBA WM IIEHOBA TOJHTHKA.
IleHoBaTa nonuTHKa € QYHKIUS OT TPU OCHOBHH (haKTOpa - CTPYKTypa Ha pa3XOJUTE, [ICHU HA KOHKYPEHTH

1 IOKYyNaTCJIHa Bb3MOXXHOCT Ha l'IOTpe6I/ITeJ'II/ITe.

prHaTa € H3JIOKCHA Ha 3HAYUTCJICH IEHOBU PHUCK U II0 OTHOINCHHWE Ha IPUTCKABAHUTEC OT HEA
aKII1uu, KHaCI/I(bI/IHI/IpaHI/I KaTO MHBCCTUILIMU HaA PA3IIOJIOKCHUEC U 3a npozla>K6a, Hali-Beue qpe3 APYKECTBOTO-
Malika. 3a mneiara HEroBOTO PBKOBOJACTBO CJICIAW M aHAJIUM3HMpa BCHYKHU IIPOMCHH Ha I1a3dapa Ha LECHHHU
KHHWI)KA, KAaKTO HU3MNOJ3Ba KOHCYJITAHTCKUTC YCIYrn Ha C€AWH OT Haﬁ-aBTOpHTGTHHTC B CTpaHaTa
WHBECTUIHNOHHU ITOCPEIHHIIN. I[OH’LJ'IHI/ITeIIHO, KbM HaCTOAWIMA €Tall, Iopaad HMKOHOMHUYECKATa U
(pI/IHaHCOBa Kpu3a, PBKOBOJACTBOTO € B3CJI0 PCHICHUE 3a CWIHO peAyIHpaHEC Ha OICpalluUTC Ha
(pOH}IOBI/ITC nasapu, 3aJAbpKaHC Ha 3aKYINCHUTC aKUOWU B IO-ABJITOCPOUYCH XOPHU3OHT IIPpU TCKYIIO
Ha6J'IIOIL6HI/I€ Ha JOKJIaABAaHUTC OT CBHOTBCTHHA CMHTCHT (I)I/IHaHCOBI/I " Ou3HeC IIOKa3aTciiu, KaKToO M

Pa3BUTHETO HA JACHHOCTTA B YCIOBHUSATA HA KPHU3a.

Kpeoumen puck

Kpenuten e puckbT, Npu KOWTO KIMEHTHTE Ha ['pynara HiAMa ma OBJAT B CHCTOSHHE Ia
U3IIAaTAT U304J10 U B 00MYaiiHO MNpEeABUACHUTE CPOKOBC ABJDKMMUTE OT TAX CYMHU II0 THPIrOBCKUTE
B3eManus. Ilocnenuure ca mpencraBeHH B OTYETa 32 (DMHAHCOBO CHCTOSHUE B HETEH pasMmep, cleln
MPHUCIIAJIaHe HAa HAYMCICHUTE OOC3IECHKHM 10 ChMHHUTCIHM U TPYAHOCHOMpacMH B3eMaHHUsA. TakuBa
00€3IEeHKH ca HalpaBeHU KbBIETO M KOraro ca OMIM Hauie ChbOMTHA, MACHTU(GHUUUpPALIN 3aryOu OT

HeC’L6I/IpaeMOCT CbIVIACHO MPEANIICH OIUT.

B cBosiTa Thproeeka npakTHka ['pymnaTa e mpunarana pa3iiiiHi CXeMH Ha TUCTPUOYLIHS, JOKATO
MOCTUTHE CeraliHusg e(QeKTUBEH MOAX0A, ChoOpa3eH C mnazapHaTa oOcTaHOBKa Ha paboTa, C
pa3HoOOpa3HWTEe HAaYWHU Ha IJallaHe, KaKTO M C BKJIIOYBAaHETO Ha THProBckw pabaru. [pynara
paboTu ¢ KOHTpPAareHTH C MCTOPHS HA B3aMMOOTHOLICHHUSTA HA OCHOBHHUTE CH Ma3apH, KaTo CH NapTHHUpA C

ToJIsIM Opoii OBJITapCKH U Ty>K/IECTPaHHH JIMIIEH3UPaHH THPTOBIY Ha JIEKapCTBa.

Paborara ¢ mbpkaBHUTE OOJHWYHY 3aBEICHHUS W3UCKBAT TMOJHWTHKA HA OTJIOKEHU IUIAIAHMUS.
IIpu mpocpouBaHe Ha B3eMaHHUATA OT Te€3M KOHTpareHtu [ pymnara e onpenenuna cpok ot 30 qHH, ciex
KOHTO 3amouyBa JEHCTBUS MO CchOMpaHe Ha B3eMaHHATA. 3a OONHUYHHTE 3aBEICHUS 3arlo4yBa
HAa4YUCIISIBAHE HA JIMXBH 3a 3a0aBa mpu mpocpoune ot 30 AHM CHpSMO JaraTa, Ha KOATO H3THYA
KpEIUTHUSL HEepUo] U ako clie[] TOBa MpOoAbJDKAT mpocpouusta ciex ome 30 nHM mpaBu cpemia ¢
PBKOBOZICTBOTO C IIeN MOJMUCBaHe Ha crorogda 3a pascpouBaHe. lIpm Hecnma3zBaHe Ha cmorogbara ce
MPUCTBHIBA KbM 3aBEXKIaHE Ha JIeJ0. 3a KIUEHTUTE alTeK! IPU NPOCPOYHE OT 5 IHU CIPSAMO AaTara, Ha
KOSTO U3THYa KPSAUTHHS IIEPUOJ UM C€ CITUPAT MPOJAKOUTE HA OTIIOKEHO IIIAIIane. AKO IMTPOCPOUHSTA
MPOABIDKAT Ha 45-THs JIeH Ce ciHMpaT BCHYKH MPOJAKOU M Ce BOJAT NMPETOBOPU 33 CKIIFOUBAaHE Ha

cnorou6a. HpI/I HECIIa3BaHC Ha cnoron6aTa CC IMPUCTHIIBA KbM 3aBCKIAHE Ha ACJIO0.
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OtcpoueHu Iiamanus (MpoaaxOu Ha KPEeAWT) 3a JAPYTHM KOHTPAreHTH CE Npejjiarat camo Ha
KITMEHTH, KOUTO WMAaT JBJIra UCTOPHS M THPTOBCKO CHTPYIHWYECTBO ¢ I'pymara, moOpo (HHAHCOBO

CBbCTOSAHUC U JIUIICA HA HAPYHICHUS ITPU CIIa3BAHCTO HAa JOTOBOPCHUTEC KPCAUTHU YCIIOBUS.

erHI/ITHaTa nmoautuka Ha I pynarta nOpeaBWIKIa BCCKM HOB KIHWCHT Ja C€ IIpoyuBa 3a

KPEeIUTOCTIOCOOHOCT TIPE/IN /1a CE TPEIIOKAT CTAHAAPTHUTE YCIOBHS HA TOCTaBKa M IUIAIIAHe.

Cbh0upacMOCTTa Ha B3EMaHHUATA CE KOHTPOJHMPA JWPEKTHO OT H3IBJIHUTEIHUS JTUPEKTOP,
(MHAHCOBHUS W THPTOBCKHS JAUPEKTOPH Ha APYKECTBOTO-Maika M PECHEKTHBHO OT PHKOBOJCTBATa Ha
I'BIIEPHUTE Jpyx’ecTBa. OTrOBOPHOCTTa UM € OMEPATUBHO J1a KOHTPOJHUPAT M PETyIuUpaT B3eMaHUsITA

ch00Opa3HoO 0OEKTHBHUTE T3JACHOCTH Ha Ma3apa u nmotpedHoctrte Ha [ pymara.

['pymara uma pazpaboTeHa IOJIUTHKA U MPOLIEAYPH 3a OI[EHKA HAa KPEAUTOCIIOCOOHOCTTAa Ha CBOUTE

KOHTPArc¢HTH U OIPCACIIAHEC Ha KPSIUTCH peﬁTHHF 1 KPCAUTHHU JIMMUTH I10 I'pyIia KJIIMCHTHU.

Iapnunure cpenctBa B I'pynara m pasmialiaTeTHUTE OIEpalyi ca ChCPEOTOYEHH B Pa3IWYHU
mbpBOKIacHd OaHku. [Ipu pasmpeneneHuMeTo Ha MAPUYHMATE TMOTOLM MEXIY TAX PHKOBOICTBOTO HA
JPY’KECTBOTO-MaliKa W Ha NBILIEPHUTE MPENNPHUATHSA CE€ ChOOpa3siBaT ¢ peauna (akTopH, MEXIY KOHTO

pasMEpuTE Ha KaluTalla, CATYPHOCTTA, JIMKBUAHOCTTA, KPSAUTHUA IOTCHIHUAT U peﬁTHHF Ha 0aHkara u ap.

Juxeuoden puck

JIMKBUIHUST PUCK Cce M3pa3siBa B HEraTWBHATa cuTyanus ['pymnara na He ObJie B ChCTOSHUE Jia
MocpeIiHe 0e3yCIIOBHO BCHYKH CBOH 3aJIbJDKEHHS ChIJIACHO TEXHHSI MaJCXK, BKIFOUUTEIHO W MOPAIU
HAIMYETO Ha CBPBXUHGUIANMS ¥ WHIACKCHUPAHETO Ha TBHPrOBCKUTE pa3ueTH 3a Jpy)KecTBaTa
YIOPKHSIBAIIM CBOATA JEHHOCT B TaKaBa Cpelia.

I'pynara reHepupa M NOJABPXKA 3HAYMTEIeH 00E€M Ha JIMKBUAHU CpEACTBAa. BbTpemieH
W3TOYHUK Ha JMKBUIHM CpelcTBa 3a ['pymnara € OcHOBHATa CTOMAHCKA JEHHOCT Ha JIpyKecTBaTa OT Hed,
reHepupalia A0CTaThbUHU ONEPATUBHH TOTOIM. BBHHITHM M3TOYHHMIM Ha (QUHAHCHpaHe ca OAaHKUTE U
JIPYTH MTOCTOSTHHYU MapTHHOpH. ChIIECTBEHO BIMSIHUE BHPXY JUKBUIHOCTTA Ha [ pymnara Moxke J1a okaxke
W3MEHEHHUETO Ha Kypca Ha Jjojapa BbB Bpb3Ka C JIOJIAPOBUTE MO3ULMH HA PYCKHUS M1a3ap U JUHAMHUKaTa
Ha I1a3apa, ako C€ OTKJIOHM OT NMPOTHO3HUTE OYaKBaHUs. J[pyru roisiM NU3TOUYHUK HA PUCK € HAINYHETO
Ha HETHH TIO3UINH B OeJapyCKu pyOsiv M HAIMYUETO Ha CBPBXUHGIIAIS 32 TO3H Ta3ap.

Mamypumemen ananus

[lo-mony ca mpexacraBeHn (MHAHCOBHTE HEACPWUBATHBHM aKTHBM M TacWBM Ha [’pymnara,
KJIacH(DUIMPaHH TT0 OCTAaTHUCH MATyPUTET, ONPEACIICH CIIPSMO JOTOBOPEHUS MaTypUTET KbM J1aTaTa Ha
KOHCOJUaUpanus otuer. Tabaumara e M3rorBeHa Ha 0a3a Ha HEAMCKOHTHPAHU MApUYHM MOTOLU U Hal-
paHHa JaTa, Ha KOSATO B3E€MAHETO U PECIEKTUBHO 3aIBbJLKEHUETO € H3ucKyeMo. CyMuTe BKIIOUYBAT
TJIABHUIU U JTUXBU.
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no1m ot 1 10 ot 3 10 oT 6 10 ot 1 -10 ot 2 -10 HAL ST Oo6u10

30 ronu 2013 2. 3m 6™ 12m 2r 5r

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOBU aKTHBH Ha
Ppa3IoNoXKeHue U 3a Ipoaakoda - - - - 15,568 15 - 15,583
KpenuTu u B3emMaHus, B T.4. 129,388 62,919 82,738 11,073 5,428 2,539 435 294,520
3aemu u 63emanus 10, 092 59,289 82,524 11,073 5,428 2,539 435 262,380
Tapuunu cpeocmea u napuuru
eKeusanenmu 28,296 3,630 214 - - - - 32,140
O6mo axrueu 129,388 62,919 82,738 11,073 20,996 2,554 435 310,103
BaHKOBH 1 THPTrOBCKHU 3aeMU 77,734 27,158 5,235 128,443 11,932 30,632 19,777 300,911
Jlpyru 3aemMu 1 38 JbIDKEHUS 37,517 24,010 3,449 1,408 468 648 - 67,501
Ob6mo nacusu 115,251 51,168 8,685 129,850 12,400 31,280 19,777 368,412

molm or 1 10 ot 3 10 oT 6 10 or 1 -10 oT 2 -10 HAZ 5T Oomo

31 oexemepu 2012 2. 3m 6™ 12m 2r Sr

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOBH aKTHBH Ha
PpasmonoKeHne 1 3a mpoaaxoda - - 2,734 - 20,691 - - 23,425
Kpenutu u B3emMaHus, B T.4. 94,831 40,187 31,202 73,662 6,387 3,833 911 251,013
Baemu u 63emanus 81,188 38,050 31,202 73,662 6,387 3,833 911 235,233
Tapuunu cpedcmea u napuynu
eKeusaneHmu 13,643 2,137 - - - - - 15,780
Obmo akTHeR 94,831 40,187 33,936 73,662 27,078 3,833 911 274,438

T ————— 66397 26273 77,549 47,762 12,387 29,062 24,064 283,494

0aHKOBH 3aeMHU
Jlpyru 3aeMH U 3a{bIDKEHUs 29,213 23,900 3,194 2,295 814 2,987 R 62,403

Obuwo nacupu 95,610 50,173 80,743 50,057 13,201 32,049 24,064 345,897

Puck na nuxeonocnu napuinu nomouu

B crpykTypata Ha akTMBMTE Ha I'pymaTa JTMXBOHOCHUTE aKTHBH Ca NPEICTABEHHW OT MApUIHHUTE
cpencTBa, OAHKOBH JETO3UTH U MPEAOCTABEHM 3a€MH, KOUTO ca ¢ (MKCHpaH JIMXBeH mpoueHT. OT npyra
CTpaHa,IPUBJICUCHUTE CpeACTBa HA ['pynara mox ¢opmara Ha ABJITOCPOYHM M KPATKOCPOUYHM 3aEMU Ca
00MYaifHO C TIPOMEHJIMB JINXBEH MPOIEHT. ToBa 0OCTOATEICTBO YaCTHYHO MOCTAaBA MAPUIHWTE TIOTOIM Ha

T pyrara B 3aBUCUMOCT OT JIMXBCH PUCK. HOKpI/IBaHCTO Ha TO3U PUCK CC MTOCTUTI'a 10 IBa HAYMHA:
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a) ONTUMU3HPAHEC Ha H3TOYHUIUTEC M CTPYKTypaTa Ha KPEAUTHU PECYypCHU 3a IOCTUIaHC Ha

OTHOCHUTECIIHO ITIO-HHUCKA ILI€HA Ha IIPUBJIICYCHUTE CPEIACTBA; U

0) KOMOWHHpaHa CTPYKTypa Ha CAMHTE JIMXBEHH IMPOIEHTH O KPEAWUTHTE, KOATO ChABPXA IBa
KOMITOHEHTa — TOCTOSIHEH M MPOMEHJIMB, ChOTHOIIICHUETO MEXKITY KOUTO, a U aOCOJIOTHATA UM CTOWHOCT,
MOTaT Jja ce TIOCTUTHAT ¥ TOATbPIKaT B OIIarompusTeH pasMep 3a ApyxecTBara ot [ pymara. [locrosaHara
KOMITOHEHTA € C OTHOCUTEITHO HUCKA a0COJIFOTHA CTOMHOCT U JIOCTAThYHO TOJISIM OTHOCHUTEIICH JsUT B OOIIIHS
JIMXBEH TponeHT. ToBa 0OCTOSATENCTBO MpeMaxBa BEPOSTHOCTTa OT 3HAYMTENIHA TPOMSHA B JIMXBEHUTE
paBHMIIA TP EBEHTyallHA AaKTyalu3alisl Ha NPOMCEHIMBAaTaA KOMIIOHEHTA. Taka ce MUHUMH3HUpA U

BEPOATHOCTTA OT MPOMSHA B HEOJIAronpysTHA MOCOKA HA MAPUIHHUTE MTOTOITH.

PrroBoacTBara Ha npyxectBara oT ['pymara, 3aeqHO ¢ TOBa Ha JAPY)KECTBOTO-Maiika, TEKYIIO
HaOJMI0J]aBaT U aHAIM3UPAT SKCIIO3MIMATA HA CHOTBETHOTO JIPYXKECTBO CIPSIMO IPOMEHUTE B JIMXBEHHUTE

paBHHMILA.
Jluxeen ananus
30 onu 2013 2. 0e3/IMXBEeHH ¢ IIaBaug ¢ puxkcupan Oo6mo
JauxsBeH % JauxBeH %

BGN *000 BGN *000 BGN *000 BGN *000
DUHAHCOBU aKTHBH Ha PA3IOJIOKCHUE U
3a mpoaaxoa 15,583 - - 15,583
Kpenutu u B3eMaHus, B T.4. 180,360 26,117 84,917 291,395
Baemu u 6zemanus 178,456 - 80,799 259,255
Hapuunu cpedcmea u napuunu
eKeusaIeHmu 1,904 26,117 4,119 32,140
OO0 GpuHAHCOBHM AKTHBH 195,943 26,117 84,917 306,978
BaHKOBU B THPTOBCKH 3aeMU - 280,064 2,962 283,027
Hpyru 3aemMu 1 3aIbJKEHUS 69,914 1,656 172 71,741
O0mo puHaHCOBH NACHBHU 69,914 281,720 3,134 354,768
31 oexemepu 2012 2. 0e3JIMXBEeHH ¢ IIaBamuyg ¢ pukcupan O6mmo

auxBeH % JauxBeH %

BGN '000 BGN *000 BGN '000 BGN *000
DUHAHCOBY aKTHBH Ha PA3IOJOXKCHUE U
3a mpoaaxoa 23,425 - - 23,425
KpenuTtu v B3eMaHus, B T.4. 150,359 11,548 83,838 245,745
Baemu u 6zemanus 148,841 - 81,137 229,978
Hapuunu cpedcmea u napuynu
exeueaieHmu 1,518 11,548 2,701 15,767
OO0 ¢puHAHCOBHM AKTHBH 173,784 11,548 83,838 269,170
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Kpartkocpounu u 1pIrocpovyHu 6aHKOBH

3aeMU 334 269,760 303 270,397
Jpyru 3aeMu U 38 IBIDKCHAS 57,311 3,517 - 60,828
O06u10 (PUHAHCOBH MACHBH 57,645 273,277 303 331,225

anaeﬂenue Ha Kanumajaosusa puckK

C ympaBneHueTo Ha Kamuraina [pymara menw na ch3fgage W MOJAbpKa BB3MOXKHOCTH TS Ja
TIPOIBIDKH A2 (PYHKIIMOHMPA KaToO JEWCTBAIIO MPEANPUSITHAE U ]a OCUTYPsiBa ChOTBETHATA BH3BPAIIaeMOCT
HAa WHBECTUPAHUTE CPEICTBA HA AKIMOHEPUTE, CTOMAHCKHU TMOJ3U HAa JPYTUTE 3aMHTCPECOBAHU JIMIA U
YYaCTHHIIM B HEWHHS OWM3HEC, KAKTO U Ja TOJbpKa ONITHMAITHA KaluTajaoBa CTPYKTYPa, 3a Jia Ce PeIyIHpar
pa3xoanTe 3a KanuTana. AHAJIOTHYEH ITOIXO]T ce TIpHIara ¥ Ha HUBO WHIMBHYAITHO APYXKECTBO OT | pymaTa
TI0 OTHOIIICHHE Ha HETOBAaTa KAIUTAIOBA CTPYKTYpa U (pHHAHCHpaHE.

I'pynara Texymio HabIr0aBa OCUI'YPEHOCTTa U CTPYKTypara Ha KanuTana Ha 0a3a ChbOTHOLICHUETO
Ha 33THKHSIIOCT. TOBa CHOTHOILICHUE CE M3YMCIISIBA MEXKY HETHUS ABJITOB KallMTal KbM olIara cyma Ha
aHTKUPaHUS KanmuTal. HeTHUAT ABJITOB KarmuTal ce OIpeness KaTo pa3inKa MEXIy BCHUKH IPHUBICUYCHU
3a€MHHM CpeACTBa (KPaTKOCPOYHM M IBJITOCPOYHM) TakKa, KAaKTO Ca MOCOYEHH B OajaHca M MapUYHUTE
CpelcTBa M Mapu4yHUTE eKBUBaleHTH. OOIaTa cymMa Ha aHTaKUpaHUs KaluTall € paBHA HA COOCTBEHMS

KalTaJl U HCTHH JbJIT'OB KaItuTall.

IMpe3 2013 r. crpareruara Ha PHKOBOACTBOTO Ha JPYKECTBOTO - Malika € Ja ce MOIIbpKa
CBOTHOIIICHUE B paMKkuTe Ha 35 - 45% Ha HuBO ,,rpyna” (2012 r.: 35-45 %). B rtabnuiara mo-gony ca
NpeCTaBeH! CHOTHOLICHUSTA Ha 33 UTHKHAIIOCT Ha 0a3a CTPyKTYypa Ha KaluTaia :

2013 2012
BGN '000 BGN '000

OO0IO0 ABLJT0B KANIMTAJ, B T.U: 285,494 273,917
3aemu om 6anku 283,027 270,397
3a0b2CeHUS NO PUHAHCOB TUSUHE 2,467 3,520
HamaJieH ¢: napu4YHHTE CPEJACTBA M MAPUYHUTE eKBUBAJIEHTH (32,140) (15,767)
HereH AbaroB KamuraJna 253,354 258,150
00110 COOCTBEH KANUTAJ, MPUHAJJIEKAL HA IrPynaTa 363,127 345,879
0010 KamUTAJI, MPUHAMJIEKALL HA TpynaTa 616,481 604,029
CBHOTHOLIIEHUE HA 3aTHKHAJIOCT 0,41 0,43

Cnpaeseonueu cmoiiHocmu

CrpaBeanuBaTa CTOHHOCT Haif-oOmIO MpeacTaBisBa cyMmaTa, 3a KOSTO €IMH aKTHB MOXE Ja
0blle pa3MEHEH WM €HO 3aIbJDKeHHe 1a ObAe M3IUIATeHO P HOPMATHH yCIIOBHSI HA CIENIKaTa MEXITY
HE3aBHCUMU, Kenaeny u nHhopMupanu KoHTpareHTu. [lonmutukara Ha ['pynara e ga onoBecTsiBa BbB
()MHAHCOBUTE CH OTYETH CIIPaBEIIMBAaTa CTOWHOCT Ha (PMHAHCOBUTE AaKTWBU W IACHBH, Hali-BeYe 3a
TE3H, 32 KOUTO CHIECTBYBAT KOTUPOBKHY HA Ma3apHU IICHM.
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CHpaBCHJ’II/IBaTa CTOMHOCT Ha q)HHaHCOBI/ITC HUHCTPYMCHTHU, KOUTO HC CC€ ThbPryBaT HAa aKTHBHU
rnasapu cc onpeacida 4pe3 Apyru OuCHbYHNU MCTOIU, KOUTO CC 6a31/1paT Ha pa3sjindyHu OLCHBYHU TCXHUKHN
" IPEAIIOJIOXKEHUA HA PBKOBOACTBOTO, HAIIpAaBCHH Ha baza nazapHUTE YCJIOBUA KbM JlaTaTa HA Oajanca.

Konnernmusita 3a crnpaBeyiuBaTa CTOWHOCT Tpearnojara peamu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 mpoaaxkOa. B moBedero ciaydyanm, obade, 0COOEHO MO OTHOIIEHHWE HAa THPTOBCKUTE
B3CMaHUs M 3aJbJDKCHHS, KPESIUTHTC M OAHKOBUTE JENOo3WTH, ['pymara o4akBa Ja pealu3upa Te3u
()MHAHCOBU aKTHBH U YPE3 TAXHOTO ISTIOCTHO OOPAaTHO M3ILIAIaHE WM PECIICKTUBHO MOTACsSIBaHE BHB
BpEeMeTO. 3aToBa Te ce MPECTABSIT MO TSIXHATA AMOPTH3UPYEMa CTOWHOCT.

ChI110 Taka roisiMaTa 4yacT OT (MHAHCOBUTE aKTHBH M MMACHBH Ca MJIM KPATKOCPOUYHHM IO CBOSTA
CBIIHOCT (THPrOBCKH B3EMaHHs W 3aJbJDKCHHS, KPATKOCPOYHM 3aEMH), WK Ca OTPAa3eHH B OTYETa 3a
(UHAHCOBO CHCTOSIHUE TI0 Ma3apHa CTOMHOCT (MPEIOCTaBeHN OAHKOBHU JETIO3UTH, HHBECTUIIMU B IICHHH
KHIDKA) ¥ MOPaJX TOBA TAXHATA CIPABEAIMBA CTOWHOCT € MPHOIM3UTEIHO paBHA Ha OamaHcoBaTa MM
cToiHOCT. V3KiroueHre OT TOBa MPAaBMJIO Ca YacT OT HHBECTHIIMHUTE B JAPYTH JAPYXKECTBA Karo
HEKOHTPOJIMPAIIO yJacTHe, 3a KOUTO HSIMa Ma3ap U OOCKTHBHH YCIOBHS 3a ONPEIEIISHE M0 JOCTOBEPEH
HA4YMH Ha TAXHATa CIPaBEJIMBa CTOMHOCT, MOPaIH KOSTO T€ ca MPEACTABEHH I10 IIeHa Ha MPHI00UBaHEe
(cebecToliHocT). JJOKOIKOTO BCE OIIle HE ChIECTBYBA JOCTATHUHO pa3pabOTeH ma3ap, ChC CTa0MIHOCT U
JIMKBUAHOCT 3a IHOKYIIKU H Hpoz[a>1<61/1 Ha HIKOU (bI/IHaHCOBI/I aKTMBU M IIaCHMBH, 3a TiIX HsjIMA Ha

Pas3noJIOKEHUE JOCTATHbYHO U HAACKIHU KOTUPOBKH Ha IMa3apHH LICHU.

PBKOBOACTBOTO Ha NPYXKECTBOTO-MaiiKa CYMTA, Y€ TPH CHIIECTBYBAIIUTE OOCTOSATEIICTBA
MIpEJICTAaBEHUTE B OTYeTa 3a (PMHAHCOBO CHCTOSHWE OIICHKH Ha (DMHAHCOBHWTE aKTHBH M TACHBH Ca
BB3MOXKHO Hal-HaJICXkTHHU, aJICKBAaTHU U JOCTOBEPHHU 3a IICJIUTE Ha (PMHAHCOBATA OTUYETHOCT.

38. CAEJIKU CbC CBBbP3AHU JIMLIA

Ceévp3anu nuua Buo na cevpzanocm Ilepuoo na cevp3anocm
Tenexommnexkt UuBect AJ] OCHOBEH aKIOHED 2012 12013 r.
Jones MuBecTMbHTC XonauHr AJ] OCHOBEH aKIIOHED 2012 u 2013 1.

JpyXecTBo 1o 0011 KOHTPOJI Upe3
KJIFOYOB YIPABJICHCKH TIEPCOHAI

Tenexomiurekt AJ] 2012w 2013 1.

JpyxecTBO 1O 001 KOHTPOI Upe3
KITFOYOB YIPaBICHCKH TIEPCOHA

Tenco AJL 2012 m 2013 .

JpyxecTBo 101 00T HHIAUPEKTEH
KOHTPOJ

Kamuman PT AJ] 2012 2013 1.

JpyxecTBO 1O 00 HHANPEKTCH
KOHTPOJI

Ceiiba Anteku u nporepun A/l 20121 2013 1.

JpyxecTBO 1O 00 HHANPEKTCH
KOHTPOI

Munepankomepc A/l 20121 2013 r.

JpyxecTBo 101 001 HHIAUPEKTEH
KOHTPOJI

Dapmaxum Xomauar A/l 2012 m 2013 .

JpyxecTBo 101 001 KOHTPOJ Ype3
KJIFOYOB YIPABJICHCKH TIEPCOHAI

Puron IT ALl 2012 2013 1.
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Ec Cu Ec ®panuaiiz AJ]
Codapma Nmotu AJICUL]
Coodust Unpopm AL
Codrpunt rpyn A/l
Codxoncynt rpyn AJl
Encdapma AJ]

JOX rpymna

Menuiina rpyna beiarapus

JpyxecTBO 1O 0OI HHANPEKTCH
KOHTPOJI

JpyxecTBO 1oz 00U HHANPEKTCH
KOHTPOJ

JpyxecTBO 107 00T HHANPEKTCH
KOHTPOJ

JpyxecTBO 1O 0OI HHANPEKTCH
KOHTPOJI

Jpy)xecTBO 1O 0OI HHANPEKTCH
KOHTPOJI

JpyxecTBO 107 00T HHANPEKTCH
KOHTPOJ

JpyXecTBo 1Mo 0011 KOHTPOJI Upe3
KJIFOYOB YIPABJICHCKH TIEPCOHAI

Jpy>xecTBO 1O 001 KOHTPOJ upe3

20121 2013 r.

201212013 .

201212013 .

2012 2013 r.

20121 2013 r.

201212013 .

20121 2013 r.

2012 n o 25.04.2013 r.

Xonguar OO/ KJIFOUOB YIIPABJIEHCKH MEPCOHAT
Jlocmaexku om cevp3anu nuya: 30.06.2013 30.6.2012
BGN ‘000 BGN ‘000
Jlocmaeku na mamepuanuu 3anacu om:
JpyxecTBa 11oJ] 001l MHAUPEKTEH KOHTPOI 4,859 5,163
HpyxecTBa ox o011 HHAMPEKTEH KOHTPOJ Ype3 KIF0UOB
YIPaBIEHCKH TIEPCOHAT 368 37
HpyxecTBa OCHOBHH aKIIHOHEPH - 7
5,227 5,207
Jlocmasku na ycayeu om:
JpyxecTBa 11oJ] 001 HHAUPEKTEH KOHTPOJI 1,428 837
JpyxecTBa 1o o011 HHAMPEKTEH KOHTPOJ Ype3 KIF0UOB
YIPABJICHCKHU TIEPCOHAT 1,049 827
JpyxecTBa OCHOBHH aKIIHOHEPH 156 219
2,633 1,883
Jlocmaeka na 0vnzompaiinu Mamepuainy aKmugu om:
Jpy>xecTBa 1o 0011l MHAUPEKTEH KOHTPOJ Ype3 KITFOUOB
YIpaBIEHCKH MEPCOHAI 184 8
184 8
ocmaeku 3a npudobueane Ha 0vazompaiinu AaKmueu:
JpyxecTBa 1o 0011 MHAMPEKTEH KOHTPOJ Ype3 KITFOUOB
YIIPABJICHCKHU TIEPCOHAT 8,534 12,817
8,534 12,817
O06mo 16,578 19,915
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IIpooasicou na cevpsanu auya 30.06.2013 30.6.2012
BGN ‘000 BGN ‘000
IIpooasicou na ycnyzu 3a:
HpyxecTBa ox o011 MHANPEKTEH KOHTPOJ 103 78
HpysxxectBa ox o011 HHANPEKTEH KOHTPOJ Ype3 KII0UOB
yIpaBIeHCKH MEPCOHAI 25 26
128 104
Ilpooasicou na mamepuannuu 3anacu 3a:
Jpy»kecTBa 1o 0011 MHINPEKTEH KOHTPOI 3,448 2,086
HpyxecTBa ox o011 MHAMPEKTEH KOHTPOJ Ype3 KIF0UOB
YIPaBIEHCKH TIEPCOHAT 22 44
3,470 2,130
/lpyzu npooaxcou 3a:
HpyxecTBa OCHOBHH aKIIHOHEPH - 58
HpyxecTBa oa o011 MHANPEKTEH KOHTPOJ Ype3 KIF0UOB
YIPaBIEHCKH TTEPCOHAT - 5
AconuupaHu IpyKecTBa 42 -
42 63
Jluxeu no npedocmasenu 3aemu:
JpyxecTBa 11oJ1 001l MHAUPEKTEH KOHTPOIT 327 231
Jpy»kecTBa 1o 0011 MHIUPEKTEH KOHTPOI Ype3 KITFOUOB
YIPaBIEHCKH TTEPCOHAT 1,422 1,527
JpykecTBa OCHOBHU aKIIHOHEPH 165 188
1,914 1,946
O06mo 5,554 4,243

Pasuerute cbe cBBp3aHu NpeanpusTha ca onoBecTeHu B [Ipmnoxenns Ne 19, Ne 23 u Ne 33.

CbCTaBbT Ha KIIOYOBUS YIOpaBJICHCKHM II€pCOHATI Ha prHaTa BKJIIOYBa OIIOBECTCHHSA B

HpI/IJ'IO)KCHI/Ie Ne 1 usnbaHUTEIICH JAUPCKTOP U WICHOBE Ha CobBera Ha JAUPCKTOPUTC HA APYIKECCTBOTO-

MamKa. HOHBHHI/ITeHHO KbM HEro C€a BKIIFOUCHU U USIIBJIHUTCIIHUTE JUPCKTOPU, YICHOBETEC HaA CnbBeTa

Ha JUPCKTOPUTC U YIIPABUTCIIUTEC Ha ABIICPHUTE APYIKECTBA OT r pynara.

Bo3narpaxkaenuara u ApyruTe KpaTKOCPOUHU JOXOIM HA KITIOUOBHS YIPABIECHCKH NIEPCOHAT ca

B pa3mep Ha 2,658 x.iB. (30.06.2012 r.: 2,911 x.;1B.) , B T.4.:
* Tantuemu — 1,235 x.1B. (30.06.2012 r.: 1,224)
* Tekym Bb3Harpaxaenns — 1,423 x.s. (30.06.2012 r.: 1,687 x.nB.);
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39. CbBUTHUA CJIE KPASA HA OTYETHHUSA NIEPUOJ

Crnen Kpast Ha OTYETHHSA [IEPHOJ 10 1aTaTa Ha KOHCONUIUPAHUS ChKPAaTEeH MEXINHEH (PMHAHCOB
otueT I'pymarta e peanm3upaina CIETHHUTE CIEIKH C ISJI0BE Ha JpyxecTtBa oT I'pymarta (upe3 bpwus,
JlatBust):

- nokynka Ha 19% ot nsanosete Ha OJJO benArpoMen (mpoMeHs ce OT aCOIMUPAHO B JBIIEPHO

TIPY’KECTBO);

- mokynka Ha 19% ot msanosere Ha OO Becrdapm (mpomeHs ce oT acomuMpaHO B ABIIEPHO
TIPYKECTBO).
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