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1. ”HOOPMAIMS 3A IPYKECTBOTO

Codapma AJl e TBProBCKO NIPYXKECTBO, PETUCTPHUPAHO B beiarapus m chc cemanuiie M aapec Ha
ynpasnenue 1p. Codus, yia. “Unuencko moce” 16.

CwaeOHaTa peructpanus Ha IpyxecTBoTo ¢ oT 15.11.1991 r., perienue Ne 1/1991 r. na Coduiicku
TPaJCKH Ch]I.

1.1.Coocmeenocm u ynpagnenue
Codapma AJl e nmyOJMYHO APYKECTBO CHIVIACHO 3aKOHA 3a IMyOJUYHO MpeljiaraHe Ha ICHHH

KHIXKA.
KsMm 30.06.2014 T. pasnpeaercHUeTo Ha aKIIHOHSPHHS KAITUTA Ha JPY>KECTBOTO € KaKTO CIIe/Ba:

%
HoneB MasectmbHTC XommuHar A/l 25.27
Tenexommiext MuBect AJ] 20.42
Pompapm Kommnanu OO/] 18.17
Codapma Al (06paTHO U3KYIIEHH AKIIAHN) 3.77
Jpyru ropuandecku Tura 29.09
du3ndecku Juma 3.28

Codapma AJl nMa enHOCTETIEHHA CUCTEMa Ha yrpasieHne cbc ChBET Ha JUPEKTOPUTE OT METUMA
YJICHOBE KaKTO CJIe/Ba:

.1 Orusan [lones Ilpencenaren
Becena CroeBa Unen
OrnsH [1anaseeB Unen
Anekcannwp Yayies Unen
Amnppeit bpenikos Unen

I[pymeCTBOTO CC MPEACTAaBJIsABA U YIIPABJIAABA OT U3IIBJIHUTCIHUA TUPCKTOP A.U.H. OrasH I[OH@B.

KoM 30 ronu 2014 r. cpemHO-CIIMCHUHHUAT ChCTAaB Ha IMEpCcoHana B jApyxkecTBoro ¢ 1,863
pabotHuim U cinyxkurenu (2013 r.: 1,793).

1.2.IlIpeomem na oeitnocm

[IpenMeThT Ha IEWHOCT Ha JPYKECTBOTO BKJIIOYBA CIEIHUTE BUIOBE ONEPALINU U CHAEIKH:
e  TMPOMW3BOJICTBO M THPrOBUS HA JIEKAPCTBEHH CYOCTAHIIUHU | JIEKapCTBEHH HopMHU;
o  HayyHO-M3CIEIOBATEICKa M WH)XEHEPHO-BHEIpPUTENICKA JI€HIHOCT B 00JjlacTTa Ha JICKApCTBEHUTE
CpezCTBa.
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2. OCHOBHHU NOJIOKEHUSA OT CHETOBOJHATA INOJIUTUKA HA TPYXKECTBOTO

2.1.baza 3a usecomeane na uHOUBUOYAIHUA PUHAHCO8 OMYem

WnpuBuayanausar mexauHeH ¢uHancoB otuer Ha Codapma AJl e M3roTBeH B CHOTBETCTBHE C
BcHYKK MexayHaponaau cranmapTe 3a guaancoBu otdetTd (MC®PO), KOUTO ce ChCTOST OT: CTAaHAAPTH 3a
(mHAHCOBH OTYETH W OT THIKyBaHUS Ha Komutera 3a pazscuHenus Ha MCOPO (KPMC®O), ongobdpenu ot
CopBeta mo MexxayHaponau cuetoBoguu ctangapti (CMCC), 1 MexxayHapoIHUTE CUETOBOJHU CTaHAAPTH
u ThiakyBanusATa Ha lloctosHHms komuterT 3a paszsicasBaHe (IIKP), omoOpenu ot Komwurera mno
Mexnyraponuu cuetoBonuu cranmapta (KMCC), kouto edextuBHO ca B cuna Ha 1 sHyapu 2014 r., u
kouTo ca npuetu oT Komucusra Ha EBponeiickust cbro3.

3a Tekymara (MHAHCOBAa TOAMHA JAPYKECTBOTO € TMPHEIIO BCHYKH HOBH W/WIH PEBH3UPAHU
CTaHAAapTH W THIKyBaHUs, u3aaaeHu oT CeBera mo MexnyHapoanu cyetoBognu cranaapta (CMCC) u
pecn. ot KomuteTa 3a pazsicaernns Ha MCDO, kouTo ca OMIM yMECTHH 3a HeroBaTa JIEHHOCT.

KbMm maraTa Ha n3gaBane 3a onoOpsBaHe Ha TO3M (PMHAHCOB OTYET Ca M3JaJEHH, HO HE ca BCE OLIC B
CWJIa 3a TOJUILIHU MEepUOAH, 3anoyBamu Ha 1 sHyapu 2014 r., HAKOJKO HOBU CTaHAApTH U pa3sCHEHUS,
KaKTO W MPOMEHEHH CTaHAapTH W pa3siCHeHUs, KOUTO HE ca OWIIM MPHETH 3a MO-PaHHO MPHIOKEHUE OT
IpyxkectBoTo. OT TAX PBKOBOACTBOTO € MPELEHWIO, Y€ CIeIHUTE OMXa MMajad MOTEHUHAJeH e(eKT B
ObJelIe 3a MPOMEHU B CUETOBOJHATA IONUTHKA U KIacH(UKALMATA M CTOMHOCTUTE HA OTYETHU OOEKTH BbB
(MHAHCOBHTE OTUETH Ha JAPYKECTBOTO 3a CICABAIM NIEPUOIH, 2 IMEHHO:

o MCC 27 (usmenen 2011 2.) Camocmoamennu purnancogu omuemu (8 cuid 3a 200UWHU NepUoou om
01.01.2013 2. — npuem om EK — 3a 3a0vnocumento npunazane 6 Egponetickus cvt03 3a 200UUHU NEPUOOU,
sanoysawu Ha umu cied 01.01.2014 2.). CtaHaapThT € NMpeu3AajieH ¢ MPOMECHEHO HAUMEHOBAaHUE, KaTo
yacTTa OT HEro, KOATO € ChAbpiajla paMKaTa OTHOCHO ChIbpP)KAaHUETO, KPUTEPUUTE M TEXHOJOTUATa Ha
W3TOTBSIHE HAa KOHCOJMAMpaHUTE (PMHAHCOBY OTYETH, € M3ILI0 006ocobeHa B HOB craHAapT — MCDO 10
Koncomuaupann ¢unancosn orderu. [lo To3M HauMH B cTaHAapTa OCHOBHO Ca OCTaHAJIM NpaBWiaTa 3a
OTYHTAHE U OICHSIBAaHE HA WHBECTHUIIMM B ABIICPHHU, ACOIMHPAHN M CHBMECTHH NPEANPHUATHS HA HHUBO
CaMOCTOSITETHM OTYETH HAa WHBECTHTOPU B KAueCTBOTO MM Ha JpyKeCTBa-MalKu, MHBECTHTOPU CbHC
3HAYNUTENIHO BIMSHUE M KOHTPOJIMPALIN CHAPYKHULIY B CbBMECTHH HPEANPUATHS, KAKTO U ceun(PUIHUTE
3a TO3U THII OTYETH OIOBECTSBAHMS;

e MCC 28 (usmenen 2011 2.) Hngecmuyuu 6 acoyuupanu u cb8MeCmHuu npeonpusmus —(8 cuia 3a
2o0uwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0viocumento npuiraeane 8 Egponetickus cvio3
3a eo0uwnu nepuoou, sanousawu Ha unu cied 01.01.2014 2.). CtangapThT € ¢ IPOMEHEHO HaUMEHOBaHHE
W 00XBaT W BKIIOYBAa paMKaTa 3a OTYMTaHE MO METoJla Ha COOCTBEHHWS KamuTal B KOHCOJNHIWPAHHUTE
()MHAHCOBH OTYETH KaKTO HA WHBECTHIIMUTE B ACOIMMPAHUTE, TaKa U B ChBMECTHUTE MPEIIPUSATHS, KOUTO
nocera ca omnu nog ooxsara Ha MCC 31 CeBmectHu npeamnpusartus, a ot 01.01.2013 r. B choTBETCTBHE C
HOBusg MCDO 11;

e MCC 32 (npomenen) @unancosu uncmpymenmu. I[lpedcmasgane (6 cuia 3a 200uwiHy nepuoou om
01.01.2014 2. — npuem om EK) — omnocro nemupane (komnencupane) na puHancosu akmueu u QuHaHcosu
nacueu. Te3n MPOMEHM ca CBBP3aHU C YTOUHEHHE OTHOCHO NMPWJIOKEHHETO Ha MpaBWilaTa 3a HETUPAHE Ha
(mHaHCOBM MHCTpyMeHTH. OCHOBHO T€ Cca B YETHPH HACOKH: a) U3SCHSIBAaHE HAa 3HAYCHHUETO Ha pa3OMpaHeTo
3a ,,TEKYIO0 3aKOHOCHOOPa3HO TPHUIIOKHUMO TPaBO 3a HeTupaHe’; 0) MPHIOKEHUETO 3a eJHOBPEMEHHA
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peanuzanMs M CIIOpasyMEHHE 3a ypek[aHe; B) HETHpaHe Ha CYMH MpPEJOCTaBeHH KaTO TapaHLUs; T)
MsApKaTa 3a MPUJIaraHeTO Ha U3UCKBAHUATA 32 HETUPAHE;

o MCDO 7 (npomenen) @unancosu uncmpymenmu. Onosecmasanus — OMHOCHO 00NeKYeHUemo 3a
NpeusyUCIieHuemo Ha CpAGHUMeEnHU nepuoou U Cebp3aHume ¢ MAX ONOBECMABAHUSL NPU NPULASAHEMO Ha
MCDO 9 (omnoxcena e damama ua érusane 6 cuia 3a 01.01.2015 . u e e npuem om EK). IlpomsiHara e
CBBp3aHa C BBbBEXKJaHE Ha OOJIEKYEHHE OTHOCHO HEOOXOAMMOCTTa OT MpEeH3UHCIIeHNEe Ha CPABHUTEITHUTE
()MHAHCOBH OTYETH MW BH3MOKHOCTTA 3a IMIPENOCTaBIHE Ha MOAUMDHUIMPAHW OIOBECTSIBAHUS TIpU
npemuaaBaneto oT MCC 39 kem MC®O 9 (korato ToBa ce CIy4H) CIOpE] JaTara Ha MpHJaraHe Ha
CTaHAapTa OT APYKECTBOTO U JJAJIM TO M30Mpa ONIMATA Ja IPEU3YNCIIH IPEAXOTHH IEPUOIH;

o MCDO 9 @unancosu uncmpymenmu (omiodiceHa e oamama Ha éausane 6 cuna 3a 01.01.2015 2. u
He e npuem om EK). To3u cTaHmapT € HOB CTaHIApT 3a (PMHAHCOBUTEC MHCTPYMEHTH U KPAHOTO My
npenHazHadeHue e aa 3amecty n3usmoMCC39. IIpoekThT Ha MOAMSHATA C HOBUS CTaHJAPT MPEABIDKIA TPU
¢asm:_daza 1 Kmacudukamus u oneHsBaHe Ha (UHAHCOBUTE aKTHBH W MacuBH;_(paza 2 MeTtogonorus Ha
orpezensHe Ha oOe3reHKaTa; u_(aza 3 CueToBoAHO oTYNTaHE Ha XemKupaneTo. [loracrosmem MCDO9 e
W3JlaBaH Ha TpU IIbTH, Ipe3 M.HoeMBpH 2009 r., npe3 Mm.okromBpu 2010 1. 1 ipe3 Mm.HoeMBpH 2013 r. Dazal
Knacudukanus u oueHsiBane Ha (UHAHCOBUTE aKTUBHU W MACHBH - C I'bPBUTE U3JAaHUS TOW MOIMEHS TE€3H
gactu Ha MCC39, KouTo ce oTHacAT 3a Kiacu(uKanusaTa U OIleHKaTa Ha (pHAHCOBUTE MHCTPYMEHTH. Toit
YCTaHOBSIBA HOBU TIPHUHIIMIN, TpPABWIA W KPUTEPHH 3a KiacupuKamnws, OIeHKa W OTIMCBaHE Ha
(uHAaHCOBHTE aKTUBM W TMAacWBH, BKJI. xuOpugnure poroBopu. MCDO9 BbBekHa H3HCKBaHE
KJacupuKausaTa Ha GUHAHCOBUTE aKTHUBH Ja ObJa MpaBeHa Ha 0a3a OM3HEC Mojesia Ha MPEAIpPUITHETO 3a
TSXHOTO YIPAaBICHHUE W Ha XapaKTEPUCTHKUTE HA JOTOBOPEHUTE MAPUYHH MMOTONX HA CHOTBETHUTE aKTHBH.
Omnpenens caMo [BE OCHOBHH KAaTETOPWUHU OIIEHKH — TI0 aMOPTH3MpyeMa W 10 CIPaBEeJINBA CTOWHOCT.
HoBurte npaBuna e goBenaT 10 €eBEHTYaTHH IPOMEHN OCHOBHO B OTYMTAHETO HA (PMHAHCOBU aKTHBU KaTO
IBITOBH WHCTPYMEHTH M Ha ()MHAHCOBM MACHBU NPUETH 332 OTYMTAHE IO CIPaBEJIMBa CTOMHOCT TIpe3
TEKYIIUTE MeYaon U 3aryou (3a kpeauTHus puck)._ Paza 2 Meromonorust Ha onpe/eNsiHe Ha 00e3eHKaTa
- TS € Ha HUBO PEBU3HMpaH MPOEKT 3a 0OCHKIaHe, B KOWTO Ce Mpeyiara MpuiIoXeHHe Ha Mojiena Ha
,»OdaKBaHa 3aryba”, ChrilacCHO KOWTO BCUYKH OYaKBaHU 3aryOW ce MpU3HAaBaT Mpe3 LeNus )KUBOT Ha eIUH
amMopTusupyeM (MHAHCOB WHCTPYMEHT, a HE caMO NpPH HM3KPUCTAIM3HPAHETO Ha CHOUTHE, KaKTO € B
ceramHug Moaen o MCC 39. ®aza 3 CueTOBOAHO OTYMTAHE HA XEIKUPAHETO — 3a LIENTa € MIPUeTa HOBa
rmaBa 6 kbM MCOO 9, uznanena npe3 m.HoeMBpu 2013 r., upe3 KOSATO ce BBbBEXIAa HOB MOJEN 32
CYETOBOJTHO OTYHTAHE Ha XEDKUPAHETO, KOWTO MO3BOJISIBA MOCIEAOBATENIHO U ISUIOCTHO OTpa3siBaHe Ha
BCUYKH (PUHAHCOBHM M HE(DMHAHCOBU PHCKOBH €KCIIO3UIIMH, OOCKT Ha OMEpalluy 110 XePKUpaHe, U OT Jpyra
— 1mo-100po TIpeACTaBsIHE Ha JIEWHOCTUTE IO yIpaBJIeHHE Ha PUCKA BHB ()MHAHCOBUTE OTUYETH, 0OCOOCHO Ha
BpB3KaTa MM C XeKUpAIIUTe CACIKH U Ha 00XBaTa M BHUJA JIOKyMEHTAIUs, KOATO Ja ce n3non3Ba. ChIno
Taka ca MoJOoOpEeHH HM3HMCKBaHUATA KBM CTPYKTypaTra, ChABPKAHHUETO M IOJIXOJa Ha MpEJCTaBsHE Ha
OTIOBECTSIBAHMATA TI0 X€KUPAaHETO. J[OmbIHUTENHO, BbBEAEHA € ONIHATA OTYNTAHETO HA MPOMEHUTE B
CrpaBejIMBaTa CTOMHOCT Ha COOCTBEHUTE IBJTOBE, OLICHSIBAHM O CIPaBEAJIMBa CTOWHOCT Mpe3 nevyandara
niu 3arybata, HO B 4acTTa, JbJDKAIla Ce Ha MPOMEHH B Ka4ECTBOTO Ha COOCTBEHATa KPEIUTOCIIOCOOHOCT Ha
IpY>KECTBOTO, J1a c€ TPEACTaBs B JIPYTHWs BCEOOXBAaTEH IOXOJA BMECTO B medanbaTta wiu 3aryoara.Tasm
omIys € BanuaHa u 3a npennpustus npuiaramm MCC39. C mpomennte Ha MCDO9 ot m.HOemBpu 2013 1.
ce oTJjiara OTHOBO U JlaTara Ha BIIM3aHE;
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o MC®DO 10 Koncoruoupanu gunancosu omuemu (6 cuia 3a 2oouwnu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0vnoicumento npuiazane 8 Eeponeiickus cvlo3 3a 200utiHU nepuoou, 3ano4eauju Ha
unu crneo 01.01.2014 2.). Ilpexoonu pasnopeddu (8 cura 3a 200uwHy nepuoou, 3anoysawi Ha Uil cieo
01.01.2013 2. — npuemu om EK) — OTHOCHO mpujaraHeTo Ha CTaHIapTa 3a MBPBU MBT. 103U cTaHmapT
3aMeHs B 3HaunTenHaTa My 4acT ctapust MCC 27 (KoHconuaupanu ¥ MHIUBUIYaTHH (QUHAHCOBH OTYETH)
u [IKP Pazsicaenne 12 (KoHcommmanus — mpeanpusTys CbC CHEeNHaIHo NpeaHa3HadeHne). OCHOBHaTa My
IIeT € J]a Ce yCTAaHOBAT MOJOOPEHH MPUHINIINTE W HaYMHA Ha MU3TOTBSHE W MPEACTAaBIHE HAa (PMHAHCOBHU
OTYETH, KOTaTO €IHO MPEANPHUITHE KOHTPOJIHMpa €IHO WM MOBeYe APYTH mpennpusithsa. Toil 1aBa HOBO
olpefieNicHHe Ha MOHATHETO ,,KOHTPOJ, CHIBPKAIIO TPU KOMIIOHEHTa, OMNpeAessl KOHTPONBT KaTo
eanHCTBA 0a3a 32 KOHCONMAANNSA M JaBa MO-TMOAPOOHH MPaBIiia U HACOKH 3a OIEHSIBaHE Ha HAJIMYHUETO Ha
OTHOIIIEHUSI Ha KOHTPOJi. CTaHAAapTHT YCTAHOBSABA M OCHOBHUTE 33bJDKUTEITHHA TPABUIIA TIO TEXHOJOTHITA
Ha M3TOTBSHETO HAa KOHCONMHUIUPAHU (DUHAHCOBH OTYETH;

o MC®O 11 Cvemecmuu cnopasymenus (& cuia 3a eoouwnu nepuoou om 1.01.2013 2. — npuem om
EK - 3a 3a0vno1cumento npunazaue 8 Egponetickus cvio3 3a 200UliHU Nepuooy, 3anodeauy Ha uiu cied
01.01.2014 2.) Ilpexoouu pasnopeddu (8 cuia 3a co0uwHy nepuoodu, sanoueawu Ha uau cieo 01.01.2013 2.
— npuemu om EK) — omnocro npunacanemo na cmanoapma 3a nvpeu nvm. To3u crangapt 3amenss MCC 31
[snoBe B cbBMecTHU npeanpusitus, BKI. U [IKP 13 CbBMECTHO KOHTPOIHPAHU MPEANPUSATUS — HETAPUUHU
BHOCKH OT KOHTPOJHUpAIINTE CHAPYKHHUIM. Toll BbBeXIa caMoO JBa THIIA CHBMECTHH CIIOpa3yMEHHS —
CHBMECTHH JIEHHOCTH W CHBMECTHH JPYKECTBA, KaTO YCTaHOBEHHUST KPUTECPHH 3a KiIacH(pHUKaAIHI HE e
mpaBHaTa (opMa, a CHITHOCTTa Ha TpaBara W 3aJbDKCHHUATA Ha BCSAKAa CTpaHa B KOHKPETHOTO
criopa3yMeHHe, T.e. Jalld ca TpaBa BBPXY AKTUBUTE W ITACHBUTE, PECH. Pa3XOJUTe U TPUXOAHUTE OT
CHBMECTHOTO CIIOpa3yMeHHe /ChBMECTHA IEHHOCT/, WM Ca MpaBa BbPXY HETHUTE aKTUBU OT CHBMECTHOTO
CIIOpa3yMeHHE /ChBMECTHO HpykecTBo/. CTaHAapThT MpeMaxBa OMNIMATA 3a MpUIaraHe Ha MeToja Ha
MPOTNOPIIMOHANHA KOHCONMIAIMS W Hajlara IION3BaHETO Ha METOJa Ha COOCTBEHHs KaluTall MpH
KOHCOJTM/IallKsl HA ChBMECTHO KOHTPOJIUPAHU JIPYIKECTBA;

o MC®DO 12 Onogecmsisane na yuacmusi 8 opyeu npeonpusmust (8 cuia 3a 200UwHu nepuoou om
1.01.2013 2. — npuem om EK - 3a 3a0vacumento npunaeane 6 Egponetickus cvio3 3a 200UUHY Nepuool,
sanoysawu Ha unu crned 01.01.2014 2.). Ilpexoonu pasnopeddu (8 cuia 3a 200uiHU NEPUOOU, 3aN0U8aAUU
Ha unu crned 01.01.2013 2. — npuemu om EK) — omnocHo npunazanemo na cmaunoapma 3a nvpsu nvm. To3un
CTaHIAapT BBHBEXKJA HOBA paMKa OT U3UCKBaHUS KbM OOXBaTa Ha OIIOBECTSABAHUATA B KOHCOJHIUPAHHUTE
()MHAHCOBH OTYETM OTHOCHO YYaCTHsATAa Ha OTYHTAIIOTO C€ MPEANpUsiTHE B JIPyTd JPYXKECTBA H
MPENNpUsITHS, KOUTO ca [bIIEPHH, ACONWHUPAHW CHBMECTHH, WM HEKOHCONHIUPAHU CTPYKTYPHH
MPENTPUSITHS, BKJI. KbM CHIbPKAHHETO HAa MHPOPMAIHATA, 32 J]a CE OCHTYPH BB3MOXKHOCT J1a pa3yMHa
MpeleHKa Ha eEeKTUTE U PUCKOBETE OT T€3H y4acTHs;

o MCC 36 (npomenen) Obesyenka na axmusu (6 cuia 3a 2oouwinu nepuoou om 1.01.2014 2. —
npuem om EK) — omnocHo onogecmsasanus 3a 6b3CMAHOBUMAMA CHOUHOCH HA HEeDUHAHCOBU AKIMUBU).
Ta3u npomsiHa € cBbp3aHa ¢ HEOOXOJUMOCTTa OT JMMUTHPAHE Ha ONPE/ICICHU OTOBECTSABAHUS OTHOCHO
BB3CTaHOBHMAaTa cToWHOCT 1o pena Ha MCC36 BBB Bpb3Ka ¢ usuckBanusita Ha MCOO 13, mpum
MpUIaraHeTO Ha METOIMKU 32 H3YHMCICHHE BB3CTAHOBHMMA CTOMHOCT Ha HE()PUHAHCOBH AKTHUBH IO
CrpaBejIMBa CTOMHOCT 0€3 pa3xoau 3a Mponaxoa;

e [loooopenus 6 MCPO Luxwvn 2010-2012 (m.0exemspu 2013) - noooopenus 6 MCDPO 2, MCPO 3,
MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 2oouwru nepuoou om 01.07.2014 2. — ne ca
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npuemu om EK). Te3u nmomoOpeHus: BHACAT YaCTHYHHM NMPOMEHH M PEAAKIMU B CHOTBETHHUTE CTaHIAPTH,
OCHOBHO C IeJl Ja NpeMaxHaT ChINECTBYBalla HEMOCIEA0BATEIHOCT WM HESCHOTH B IpaBWiaTa Ha
MPUIOKEHUE U H3MCKBAaHUSTA HAa OTAEIHUTE CTAaHIAPTH, KAKTO U [1a CE BHECE MO-IIPELU3HA TEPMHUHOJIOT S
Ha moHsTUs. OCHOBHO HPOMEHHUTE Ca HAaCOYEHH KbM CIEAHUTE OOCKTH WIM OIepaluu:a) MpOMsHA B
neduHUIMATA Ha ,,Iepruo] Ha (0e3ycIoBHO)MpuI00uBaHe Ha TpaBa” | ,,[Ta3apHO YCIOBUE U ca J00aBCHH
,»YCIIOBHE Ha H3I'BIHEHHUETO” W ,ycioBue Ha yciyrata” (MCOO 2); 0) yrouHeHHe B TPETHPaHETO Ha
YCIIOBHUTE Bb3HArPaXAEHUs Ipu OM3HEC KOMOMHAIMM, KOUTO OTTOBAPST Ha ONpPEeNICHHETO 3a (PUHAHCOB
HMHCTPYMEHT (KaTo ()MHAHCOBH 3abDKCHHS WM MHCTPYMEHTH Ha COOCTBEHMSI KalMTalI)U TSXHATa OLICHKA
B Kpasi Ha BCEKH OTYETEH MEPHOJ — MO CIIPaBeJINBA CTOMHOCT, BKJI. TIPEICTABSIHETO HA e()eKTUTE OT Hesl B
otueTa 3a BceoOxBatHus noxoa (MCDO 3, MCDO9, MCC39 u MCC37); B) U3UCKBaHE 3a OIOBECTSIBAHE
Ha KPUTEPUMTE IIPHU ONPEACISIHETO Ha arperupaHuTe OIEPATUBHU CETMEHTH 3a LEJUTE Ha CETMEHTHOTO
oruntane (MCD®O 8); T) IONBIHHUTETHO pa3sCHEHWE OTHOCHO TEXHHKAaTa Ha KOpPEKIHs Ha OTYeTHA
CTOMHOCT M HaTpylaHaTa amMOpTH3allls B CIIydyauTe, KOraTto JaJieHH aKTUBU ca IPEOICHEHH, KaTo ce
MOCTaBs M3UCKBAaHE TS /1a € MOCIe0BaTeNIHA KaTo MOAXO0/] CIIPsIMO NMpeolieHKaTa Ha OajJaHcoBaTa CTOMHOCT
Ha cpoTBeTHHS akTHB (MCC 16, MCC 38); m)yTo4HeHHE OTHOCHO IPY>KECTBO MPEAIaraiio KIIFO4YOB
YIpaBIEHCKH MEPCOHAN KAaTO YCIIyTa Ha JIPYTo APY>KECTBO, Y€ TO CHINO € HeroBo cBhp3ano ymie (MCC 24);

o [looobpenua 6 MCPO Luxwvn 2011-2013 (m.0exemsepu 2013) - nodobperus ¢ MCDO 1, MCDO
3, MC®O 13, MCC 40 (8 cuna 3a coouwnu nepuoou om 01.07.2014 2. — ne ca npuemu om EK). Te3n
NoJOOpEHUs] BHACAT YACTHYHM MPOMEHHM M PEOAKIMU B CHOTBETHUTE CTaHIAPTH, OCHOBHO C L€l Ja
MpeMaxHaT ChIIECTBYBAIlla HEIMOCIEAOBATEIHOCT WM HESCHOTH B IMpaBWiaTa Ha TNPWIOKEHHE U
W3WCKBaHMSTA HA OTICITHHUTE CTaHIAPTH, KAKTO M J1a C€ BHECE MO-TPElU3Ha TEPMHHOJOTHS Ha TOHSTHSI.
OCHOBHO NPOMEHHUTE Ca HACOUYEHH KbM CJICOHUTE OOCKTH WM OIepalnuu:a) MpaBO Ha IPY>KECTBO
npemuHaBaio nmo MC®O 3a nbpBU OBT 1a OpUjiara CTaHAAPTH, KOUTO BCE OILIE HE ca BJIE3IU B CUJa, aKO
CaMHTE CTaHAAPTH MO3BOJSIBAT Mo-paHHO npuiaraHe (MCDO 1); 6) yrouHeHne 3a HENpPUIOKEHHE Ha
MC®O 3 3a otuntane Ha (hopMHUpaHe Ha CHBMECTHHU CIIOpPa3yMEHHs BbB ()MHAHCOBUTE OTYETH HA CAMUTE
CBHbBMECTHH CIIOpa3yMEHHs; B) pa3siCHEHHE OTHOCHO O0XBaTa Ha JOTrOBOPHTE, KOMTO ca B o0XBaTa Ha
W3KITIOYEHUETO 3a Ipyna (JMHAHCOBM aKTHBHU M MACHBU C HETUPAILM MO3HMLMH CIPSIMO 1a3apeH U KPeIUuTeH
puck (MC®O 13); r) yrouHeHue MpH TPETUPAHETO HA €/IHA CJeNKa, KOSITO OTroBaps €IHOBPEMEHHO Ha
kputepuute u Ha MCDO 3 u ce oTHacs 3a uHBeCTHIIMOHHU UMoTu chriacHo MCC 40, ue crneaa na uma
MTOOTAEITHO MPHJIOKEHUE Ha JIBaTa CTaHapTa HezaBucumo eauH ot Apyr (MCC 40).

JlOnBbIIHUTENIHO, 32 MOCOYEHHUTE MO-A0Jly HOBM CTAaHAApPTH, NMPOMEHEHH CTaHAAPTH M IPUETH
TBJIKYBaHHUsI, KOUTO Ca M3/IaJICHH, PHKOBOJACTBOTO € MPELEHMIIO, Y€ CIIeHUTE He OMXa UMalli TIOTeHIIHANICH
e(eKT 3a MPOMEHH B CYCTOBOJHATA MOJUTHKA M KITACH(PHUKANNATA U CTOWHOCTHTE HA OTUYETHU OOCKTH BHB
(MHAHCOBHTE OTYETH Ha APYKECTBOTO, & UMEHHO:

o KPMC®O 21 3advixcenus 3a Oanvyu u maxkcu (8 cuna 3a 200uwHu nepuoou om 1.01.2014 2. — ne
e npuem om EK) — omnocHo Hanosu om cmpana Ha npasumencmeomo. ToBa pa3scHEHHE JaBa HACOKH
OTHOCHO KPUTEPUHUTE 32 MPU3HABaHE Ha 3aIbJDKEHUS 33 IbP)KaBHHU TAKCH, JaHBIM, U JPYTH MOJI00HH CyMH,
HAJIOKEHH OT CTpaHa Ha AbpKaBaTa BbB BPB3Ka ChC 3aKOHH U pETyJIallly;

o MCC 19 (pesusupan - 2011 2.) [Joxoou na naemu auya (6 cuna 3a 2oouwnu nepuodu om 1.07.2014
2. — e e npuem om EK). Ta3u npomsHa e cBbp3aHa C pa3siCHEHME OTHOCHO TPETHPAHETO HAa BHOCKH,
HamnpaBeHW OT CTpaHa Ha CIYKUTEIM WM TPETH JIMIAa B IUIAaHOBE C JeUHHPAHU JOXOAM, CHITIACHO
(hopMarHHTE YCIOBHS Ha CHOTBETHHA IUIaH. [IpomsHaTa ompezens, 4e Te3n BHOCKH CIIE/IBa /1a CE€ TPETUpar
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KaTo HaMaJeHHME Ha Pa3XOJUTE 3a CTAX WM e(EKT B MOCICABAIIUTE OICHKH HAa HETHHS MACUB(aKTHB) IO
IJIaHa B 3aBUCUMOCT OT TOBA JIaJId BHOCKHUTE Ca OOBBP3aHU ChC CTAXKa WU HE:

o MCC 39 (npomenen) @unancosu uHCmpymeHmu: NPU3HAGaHe U OYeHsA8aHe (6 CUla 3a 200UUHU
nepuoou om 1.01.2014 2. —npuem om EK) — omHoCHO npexeévpisinemo Ha 0epueamusy U 3ana3eaHemo Ha
BbL3MOJCHOCIIIG 34 NPUIA2aHe HA CHYeMmoB80OHOMO omuumane Ha xeoxcupanemo). Tasum mpomsHa e
CBBp3aHa C MPOMCHU B HSIKOW OTJEIHH 3aKOHOJATEICTBA, B KOUTO CE BMCHSBA Ha CyOEKTH, M3MOJ3BAIIN
JCpUBATHBHU WHCTPYMEHTH HETHPryBaHH Ha OoOpca, Ja TH MPEXBBPIAT KbM IEHTPATU3UpPaH OpraH
(KMpUHTOBa OpraHU3aIUs/areHIMs), 3a Ja 3ama3iaT Bbh3MOXKHOCTTA 3a H3IMOJI3BAaHE HAa XEDKUPHE 3a
(hMHAHCOBO - CYCTOBOTHU IICIIH.

WnnuBuayanHuaT GUHAHCOB OTYET HA IPY)KECTBOTO € M3rOTBEH Ha 0a3a MCTOpHYECKATa LIeHa C
U3KITIOYeHWE Ha HMOTHUTE, MAalIMHUTE M OOOpYABAHETO, WHBECTUIMOHHUTE WMOTH U (UHAHCOBHUTE
MHCTPYMEHTH Ha pa3MoJIOKEHHEe M 3a IMpojaxba, KOMTO ca OIEHEHM Ha 0a3a IPEOLEHEHa pecIl.
CIIpaBeJINBa CTOHHOCT.

JpykecTBOTO BOAM CBOWTE CUYETOBOJHH perucTpu B Obirapcku jeB (BGN), koliTo mpuema Karto
HETOBa OTYETHA BallyTa 3a MpeicTaBsHe. /laHHWTEe B MHAMBHIYanHUs (JUHAHCOB OTYET U MPUIIOKEHHSTA
KbM HETO ca IIPeACTaBeHU B XWIAAHM JIEBA, OCBEH aKO HEIO APYro U3PUYHO HE € YKa3aHO.

[IpencraBsHeTo Ha GUHAHCOB OTYET CHIVIACHO MEXIyHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBU OTUETH
W3UCKBA PBKOBOJCTBOTO Ja HampaBH Hai-1oOpH NPHONM3UTEIHU OLEHKH, HAYUCICHHUS M Pa3yMHO
00OCHOBaHU TPENIOJIOKEHUSI, KOUTO OKa3BaT €(PEeKT BBPXY OTUETCHUTE CTOWHOCTH Ha AaKTHBUTE H
MACHBUTE, HA MPUXOANTE M PA3XOANUTE, U HA OMOBECTSIBAHETO Ha YCJIOBHU B3EMaHUsS W 3aJbJDKEHHUS KbM
narata Ha oTdeTa. Te3n NpUOIM3UTENHM OLEHKH, HAYMCICHUS M NPEANOJIOKEHHS ca OCHOBAHU Ha
nH(pOpMaIUATa, KOSATO € HATMYHA KbM JIaTaTa Ha ()MHAHCOBHUS OTYET, IOpaJn KOeTo ObAemuTe (pakTHIecKu
pe3yiaTaTi 6uxa MOTJH J1a ObJaT pa3indHy OT TAX (KaTo B yCJOBUS HA (PMHAHCOBA KpU3a HECHT'YPHOCTHUTE
ca mo-3HaunTenHu). OOEKTHTE, KOMTO IpEIoyiaraT Mmo-BHCOKAa CTENEeH Ha CyOeKTHMBHA IpeleHKa WIIH
CJIO’KHOCT Ha, WM KBAETO MPEIIONIOKEHUATAa U TPUOIM3UTEIIHUTE CIETOBOAHU OLIEHKH Ca CBILECTBEHH 3a
¢uHaHcoBHA oTueT, ca onoBecTeHH B llpunoxenne Ne 2.29, Ipunoxenue Ne 13, Ilpunoxenue Ne 15 u
[punoxenue No 17.

2.2. Konconuoupan ¢punancoe omuem na opyrcecmeomo

JpykecTBOTO € 3aro4Hajo IMpoleca Ha M3TOTBSHE Ha CBOS KOHCONUAMPAH MEXIUHEH (GUHAHCOB
order 3a BTopo TpuMeceune Ha 2014 r. B chorBercTBUe ¢ MC®DO B cuia 3a 2014 r., B KOMTO OTYeT 11Ie €
BKJIFOUEH M HACTOSIIUAT HMHIUBUAyAJICH MEXIWHEH (QUHAHCOB oTdeT. ChITIAaCHO IUIAHUPAHUTE JaTH
PBHKOBOJICTBOTO OYaKBa KOHCOJIMIUPAHUSAT MEKINHEH (DMHAHCOB OTYET Ja Oblie 0/J00OpeH 3a W3/1aBaHe He
mo-kbcHO OT 30.08.2014 1. or CbBeTa Ha TUPEKTOPUTE HA APYIKECTBOTO, CIIE]] KOSTO JaTa OTYETHT I1ie Obe
IMyOJIMIHO HAa Pa3IIoIOKEHUE Ha TPETH JINIIA.

2.3. Cpasnumennu 0anHu

Jpy’kecTBOTO NPEJCTaBs CpaBHUTEIHA MH(OPMALIKMS B TO3M (PMHAHCOB OTYET 3a €HA MPEAX0oHa
roJuHa.

Koraro e HeoOXoanMo, CpaBHUTEIHUTE JaHHU ce periacupuiupar (M Ipen3uucisBar), 3a Ja ce
MMOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHU B MPEACTABIHETO B TEKYI[aTa TOIUHA.
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2.4. @ynKkyuonanna eaiyma u nPU3HAGane Ha Kypcoeu paiuKku

OyHKIMOHAIHA M OTYCTHA BaJyTa Ha MPEJACTaBsHE HAa (DMHAHCOBUS OTYET HA JPYKECTBOTO €
opirapckusaT neB. Ot 1.07.1997 1. nmeBsT ¢ (ukcupan B CHOTBETCTBHE ChC 3akoHa 3a BHbB kbM
repMaHckarta Mapka B ceoTHOIeHrne BGN 1 : DEM 1, a ¢ BpBeXXJaHETO Ha €BPOTO KaTo O(UIIHaAIHA BATyTa
Ha EBpomneiickus ¢bio3 - ¢ eBpoTo B choTHOmEeHne BGN 1.95583 : EUR 1.

[lpy mOBpBOHAYANHO TMpH3HABaHe, CleNKa B Yy)KISCTpaHHAa BalyTa ce€ 3alKucBa BbB
(hyHKIIMOHATHATA BaJyTa, KaTO KbM CyMaTa B UyXKJECTpaHHA BalyTa ce Ipwiara OOMEHHHUAT KypC KbM
MOMEHTa Ha CJeNKaTa Wiu orepanuara. l[lapuwunurte cpencTBa, B3eMaHHUAITA W 3aIBDKEHHSTA, KaToO
MOHETapHU OTYCTHU OOCKTH, ICHOMHHUPAHHU B UyXJICCTPaHHA BallyTa C€ OTYMTAT BHB (DYHKIIMOHAHATA
BaJlyTa KaTo ce Mpuiiara OOMEHHUSAT Kypc, myonukyBaH oT bHB 3a mocnennus paboreH AeH Ha ChOTBETHUS
Mecen. Kpm 31 mekeMBpH Te ce OIeHABAT B OBJITAPCKH JIEBA, KATO CE€ M3ITONI3BA 3aKITIOUUTEITHAIT OOMCHEH
Kkypc Ha bHb.

HCMOHCTapHI/ITC OTYCTHHU 06CKTI/I B oOT4Ye€Ta 3a q)HHaHCOBOTO CbCTOSHUC, IIbpBOHAYATIHO
ACHOMHWHHPpAHU B YYyXICCTpaHHa BajlyTa, C€ OTYHUTAT BLB q)YHK]_[I/IOHaJ'IHaTa BaJlyTa KaTO CC IIpujara
HCTOPUYECKHAT OOMEHeH Kypc KbM JaTaTa Ha OIepanusATa ¥ IOCIEABAINO HE C€ MPEOICHSBAT IO
3aKJIFOYUTENEH KypC.

Edextute oT KypcOoBUTE pasmuKH, CBHP3aHU C YPEXKAAHETO Ha CAENKH B UyXKICCTpaHHA BaIlyTa,
WM OTYUTAHETO HA THPTOBCKH CHIENKH B Uy>KJECTpPaHHA BallyTa MO KypCOBE, KOMTO Ca Pa3iIM4HH, OT TE3H,
MO0 KOWUTO IMbPBOHAYAITHO ca OMIIM MPU3HATH, C€ BKIIOYBAT B OTUETA 32 BCEOOXBaTHHUS NOXO (B mevyandara
Win 3arybara 3a ToIWHATa) B MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce€ TpPETHpaT Karo ‘‘Ipyru
noxonu/(3aryoun) ot aefiHocTTa” (B evanbaTa vy 3arybara 3a TOAWHATA) U CE TIPECTaBsAT HETHO.

2.5. IIpuxoou

[Mpuxoaute B IpyKECTBOTO CE MPHU3HABAT HA 0a3a MPUHIIMIIA 32 HAYKUCISIBAHE W JI0 CTEMCHTA, JIO
KOSITO U [0 HAYMHA, TI0 KOWTO CTOMAHCKUTE U3TOJM CE MPUI0OUBAT OT APYKECTBOTO M PECI. CTOMAHCKUTE
PHUCKOBE C€ HOCAT, KAKTO U JIOKOJIKOTO MPUXOIUTE MOTaT HAJICHKTHO JIa C& U3MEPSIT.

[Ipu npomaxOuTe Ha MPOAYKIMS, CTOKA U MAaTEPHAIM NPUXOIUTE CE MPU3HABAT, KOraTO BCUYKH
CBIIECTBEHHU PUCKOBE U TOJI3H OT COOCTBEHOCTTA HA CTOKUTE IPEMHUHABAT Yy KyITyBaya.

[Tpu npenocTaBsSHETO HA YCIIYTH, IPUXOJUTE CE TPU3HABAT, OTYMTANKHU €Tana Ha 3aBLPIICHOCT Ha
c/eNKaTa KbM JaraTa Ha oT4era 3a ()MHAHCOBOTO CBHCTOSHHME, aKO TO3HM eTam MOXe Ja Obe HaleKJIHO
M3MEPEH, KaKTO U Pa3x0JIUTe, U3BLPIICHH I10 CIEIKAaTa U Pa3X0IUTe 3a MPUKITFOUYBAHETO M.

IMpuxoaute ce oleHsBAT Ha 0a3a CHpaBeJIMBaTa IieHA HAa TPOJAJACHUTE MPOAYKIUS, CTOKH U
YCIYTH, HETHO OT KOCBEHM JaHbBIHU (2KIW3 U JaHbK J00aBeHA CTOWHOCT) W MPEIOCTABEHU OTCTHIKU W
pabatu.

HetHute pasnuku OT MpoMsHa Ha BAJIyTHU KYypPCOBE, CBBP3aHU C MApUYHHU CPEACTBA, ThPTrOBCKH
B3eMaHHA U 33bJDKCHHUS, ICHOMIUHUPAHH B Uy XKIeCTPaHHA BaIyTa, C€ BKIIOYBAT B OTUETA 32 BCEOOXBATHUS
noxo/1 (B revandara wim 3arybara 3a roJjuHara), Korato Bb3HUKHAT, KaTO C€ MPEJCTABIT HETHO KbM “IPYrH
noxoju/(3aryou) ot aerHocTTa”.

[Mpuxonute OT MpeolieHKa HAa HHBECTUIIMOHHA UMOTH JI0 CIIPaBeJIMBa CTOMHOCT CE MPEICTaBAT B
oTYeTa 3a BCeoOXBaTHUS JI0X0J (B MedanbaTa WK 3arydara 3a roJMHaTa) Ha pejl “Apyru noxonu/(3aryomn)
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oT neiiHocTTa”. B ChIara cratus OT OTYeTa Ce OTYHMTAT U PEaTU3UPaHUTE MPUXOAH OT MPEAOCTABCHH
VWHBECTUIIMOHHY UMOTH HA OTIEPATUBCH JIU3HHT.

I[Ipn mpomaxxOM Ha W3MIANIAHE, MPUXOAHT C€ INpPH3HABA HAa JaTaTa Ha mnpodaxkbara 0e3
WHKOPTIOPUPAHUTE JINXBH.

DUHAHCOBUTE MPHUXOJU CE MPEJACTABAT OTACIHO HA JIMI[EBATA CTPaHa HA OTYETA 32 BCEOOXBATHHS
noxoJ (B rmevanbara WM 3aryoara 3a TOAMHATa) M Ce ChCTOST OT: MPUXOAU OT JIMXBH 1O MPEIOCTABCHH
3a€MU ¥ CPOYHH JICTIO3UTH, IPUXOIN/TICUANOHN OT CIICIKH C MHBECTUIIVH B IICHHH KHIKA HA Pa3MOI0KECHHE
W 3a mpoaax0a W/WIKM OT WHBECTUIIMU B JBIICPHU U ACOLMUHPAHH JIPYXKECTBA, B T.4. JTUBUJICHTH, HETHA
nevanda OT KypCcOBHU Pa3JIMKU OT MPEOIICHKA Ha 3a€MU B UyXKJCCTpaHHA BaIyTa.

2.6. Pazxoou

Pa3xomure B ApY)KECTBOTO ce NpHU3HABAT B MOMEHTAa Ha TAXHOTO BB3HMKBAaHE MW Ha 0asza
NPUHLOUIATE HAa HAYMCISIBaHE M CHIIOCTABHMOCT, W 0 CTENEeHTa, O KOSITO TOBa HE OW JIOBENO 3a
MpU3HABaHE HA aKTUBU/TIACUBH, KOMTO HE OTTOBAPST Ha ONpe/eieHusITa 3a TakuBa chriacio MCOO.

Pa3xonure 3a ObAemy NepuoaM ce OTJIaraT 3a MPH3HaBaHE KAaTo TEKYI pa3XoJ] 3a Mepuoja, mpe3
KOWTO JIOTOBOPHTE 32 KOUTO C€ OTHACAT, C€ U3ITBIHSBAT.

3aryOuTe, BH3HMKHAIM B PE3yJTaT Ha NPEOIEHKa Ha WHBECTHLIHOHHM UMOTH 1O CHpaBeINBA
CTOMHOCT Cce MPEJICTABAT B OTYETA 3a BCEoOXBaTHHSA J0X0/ (B mevyandaTa win 3arydara 3a roJiHaTa) Ha pell
“npyru goxonu/(3ary0om) ot geiHOCTTa”.

duHaHCOBHUTE Pa3X0aH CE MPEICTABAT OTJEITHO B OTYETA 32 BCEOOXBATHHS T0XOJ (B mevyandaTa uim
3ary0arta 3a TOIMHATA) U CE CHCTOAT OT: Pa3XOH 3a JIMXBH I10 MMOJYYECHH 3aeMH, OAaHKOBH TaKCH IO 3aeMHU
W TapaHIM{, HETHA 3ary0a OT KypCOBH Pa3jMKH IO 3a€MHU B Uy>KAECTpaHHA BallyTa, pa3xoau/3aryou ot
C/ICJIKM C MHBECTUIIMU B [ICHHU KHIDKA Ha Pa3MOJIOKEHHE U 32 TPOJIak0a W/WIM OT WHBECTUIIMU B AbIICPHH
M aCOLMHPAHH JAPY>KECTBA.

2.7. Hmomu, mawunu u oo6opyoeane
Nmoture, MammHuTe U 000pYyABaHETO (IBJITOTpafHM MaTepUaTHM aKTHBM) ca MPEICTaBEHU II0
MpeolleHeHa CTONHOCT, HAMaJICHA C HATPyIaHaTa aMOPTHU3alMs U 3ary0uTe OT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipu mepBOHaYATHO TPUIOOMBaHE UMOTHTE, MAIIMHUTE U 0OOPYJIBAHETO CE OIICHSBAT IO IIeHa Ha
npuaoouBane (ceOeCTOMHOCT), KOSITO BKIIOYBA MOKYITHATA [€Ha, MUTHHYECKUTE TaKCH M BCHUYKU JIPYTH
MPEeKH Pa3xoJi, HeOOXOIMMH 3a MIPHUBEXK/IaHE Ha aKTUBA B pabOTHO chCcTOsiHKE. [IpekuTe pa3xoau OCHOBHO
ca: pa3xoAM 3a MOArOTOBKAa Ha OOEKTa, Pa3Xxo[y 3a IIbPBOHAUYAIHA JAOCTaBKa M 00pabOTKa, pa3xoauTe 3a
MOHTX, Pa3XOJH 3a XOHOpapu Ha JIMIA, CBBbP3aHU C NPOEKTa, HEBBH3CTAHOBAEMH AAHBLH, Pa3XOAH 3a
KaIlUTaIM3NUpaHy JIMXBH 33 KBUTH(OUIIMPAHN aKTHBU U JIP.

IIpn mpunoOvBaHe Ha MMOTH, MAaIlMHA W O0OpYJBaHE NMPH YCIOBHATAa Ha Pa3CpOUEHO TUTAIIAHE,
MOKYIIHATa [IEHa € €KBHBAJCHTHA Ha CEeraliHaTa CTOMHOCT Ha 3aJbJDKCHHETO, AUCKOHTHpaHO Ha 0a3a Ha
JMXBEHOTO PaBHMLIE 110 NPUBJICYCHUTE OT APYKECTBOTO KPEAUTHU PECYPCH C aHAJIOTUYEH MAaTypUTET U
MpeHa3HaYeHNE.

HpyxecTBOTO € ompemenuno croiHocTeH mpar ot 500 1B., MOA KOWTO NPHUAOOHUTHUTE aKTHUBH
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKATA Ha IBITOTPACH aKTUB, CE M3MHUCBAT KaTO TEKYI Pa3Xxoi B
MOMEHTa Ha MPUI00MBAHETO HM.
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Ilocneosawio ouensnsane

N30paHusT OT ApyKECTBOTO MOJXO/] 33 TOCeABaIia 0ajJaHcoBa OIICHKA HA UMOTHUTE, MAIIMHUTE U
o0opyIBaHETO € Mojena Ha mpeolreHeHaTa ctoiHocT 1o MCC 16 — mpeolieHeHa CTOMHOCT, HaMaJeHa C
MTOCIIEABAINO HAYNCICHUTE aMOPTH3AINH U HATPYyTIaHUTe 3aryon ot o0e3neHKa.

IIpeorienka Ha UMOTHUTE, MAIIMHUTE W 00OPYABAHETO € MPHETO /1a Ce M3BBPIIBA OT JIUIEH3UPAHU
OIICHUTENIM OOMYaWHO Ha mepuoJi oT S5 roawHu. KoraTo TsAXHaTa CIpaBeIIMBa CTOMHOCT C€ MPOMECHS
CBIIECTBEHO Ha MO-KPAaTKU UHTEPBAJIHU OT BpeMe, IPEOIICHKATa MOXKE J]a CE U3BBPILBA M0-UECTO.

IHocnedsawu pazxoou

Pa3xonure 3a peMOHTH M TOJIPHKKA Ce NMPHU3HABAT 3a TEKyIIM B TEpUOJa, Npe3 KOHTO ca
HarpaBeHH. M3BbpIIEHU MOCIEABAIIN Pa3XOa, CBbP3aHU C MMOTH, MAITUHA U O0OPYABaHE, KOUTO UMAT
XapakTep Ha TMOIMSHA Ha ONpEleNieHM BB3JIOBM YaCTH W arperatd, HIH Ha MPEeyCTPOHCTBO U
PEKOHCTPYKIIHSI, C& KalUTAIM3UpaAT KbM OajaHCcOBaTa CTOMHOCT Ha ChOTBETHHS aKTUB U CE Ipepas3riiekia
OCTAaTbUHMUA MY IOJIC3CH KMBOT KbM JaTaTa Ha KaluTalu3alus. C’LHICBpCMCHHO, HEaMOpTU3HUpaHaTa 4acT
Ha 3aMCHEHHUTE KOMITOHEHTH CE U3MUCBA OT 0ajaHCOBaTa CTOMHOCT HA AaKTHBHTE M CE MTPU3HABA B TCKYIIUTE
Pa3xo/u 3a MepruoJia Ha MPEYCTPOUCTBOTO.

Memoou na amopmu3zayusn
JpyKecTBOTO M3IMON3Ba JIMHEEH METOJl Ha aMOPTHU3alisl Ha UIMOTHTE, MAIIMHUTE ¥ 00OPYABAaHETO.
AMOpPTH3MpAaHETO HAa AaKTUBMUTE 3all0uBa, KOTaTO T€ ca Ha pas3loJiokKeHHe 3a ynorpeba. 3emsAra He ce
amoptusupa. [lone3HusT KUBOT MO IPyNH aKTHBH € ChoOpa3eH ¢ (pu3ndeckoTo M3HOCBaHE, crenudukara
Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 3a YIIOTpeda 1 C MPEATNONIaraeMOTO MOPAITHO OCTapsBaHe.
CpoOKBT Ha TOJTHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:
o crpagu— 20-70r.
e ChOpBXKeHHs — 5-25T.
e MamwWHU M obOopynBaHe — 7-25T.
e  KOMITIOTPY ¥ MOOMITHH yCcTpoiicTBa— 2-5 T.
e TpaHcnopTHH cpenctBa — 7-10T.
e  CTOIAHCKU WHBEHTap — 6-12 T.
OmnpeneneHuTe CPOKOBE Ha MOJIE3EH JKUBOT Ha IBITOTPAHUTE MAaTEPUAIHNU aKTHBH CE€ TPETIIekKIAT
B Kpasi Ha BCEKH OTYETEH MEPUOJ U MPH YCTAHOBSBAHE HA 3HAYUTEIHH OTKJIOHEHHsS CIPSIMO ObIeIIuTe
OYaKBaHMS 33 CPOKA Ha M3IOJI3BAHETO HA aKTUBUTE, CHUIMAT CE KOPUTHUPA NIEPCTIIEKTHBHO.

Obe3yenka Ha akmueu

BanancoBuTe CTOMHOCTM Ha HMMOTHTE, MAIIMHUTE M OOOpYIBAaHETO IMOAJICKAT Ha MpErjien 3a
obe31eHKa, KoraTo ca HajauIle ChOUTHS MW MTPOMEHH B 0OCTOSTENICTBAaTa, KOUTO TIOKA3Bar, ue OayancoBara
CTOWHOCT OM MOTJa Ja c€ OTJMYaBa TPaWHO OT BH3CTAHOBMMATAa MM CTOWHOCT. AKO Ca HAJIUIE TaKHBa
VHAWKATOPY, Y€ MPHOIM3UTEIHO ONpe/elieHaTa Bbh3CTAHOBUMA CTOWHOCT € TIO-HUCKa OT TsIXHaTa
OalaHcoBa CTOWHOCT, TO IIOCIEAHATA CE€ M3IHCBA [0 BB3CTAHOBMMATa CTOMHOCT HA aKTHBHTE.
Bb3craHoBMMaTa CTOWHOCT Ha MMOTHTE, MAIMHUTE M OOOpYyJIBaHETO € II0-BUCOKAaTa OT JBETE:
CIpaBeIMBa CTOMHOCT 0€3 pa3xoau 3a mponaax0da WM CTOHHOCT mpu ynorpeba. 3a ompeneNnsHeTo Ha
CTOWHOCTTA PH yIoTpeda Ha aKTUBUTE OBJIEIINTE TAPUYHU TOTOIH C€ AUCKOHTHPAT JI0 TAXHATA HACTOSIIA
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CTOWHOCT KaTO Ce Mpriara JUCKOHTOBA HOpMa MPEIU NaHbIIH, KOSTO OTPa3siBa TEKYIIUTE Ma3apHU YCIOBHS
Y OIICHKH Ha BpEeMEBaTa CTOMHOCT Ha MApUTE M PUCKOBETE, CIICU(UIHH 32 ChOTBETHHS aKTUB. 3aryOUTe OT
o0e3IleHKa ce OTYMTAT B OTUETa 32 BCEOOXBATHHUS J0XOJ (B meyanbaTa win 3arydaTa 3a TOAMHATA), OCBEH
aKo 3a JaJicHUus akTUB He ¢ (opMHpaH MpeoleHbYeH pe3epB. ToraBa oOe3lieHKaTa € 3a CMETKa Ha TO3U
pEe3epB W Ce MpEJACTaBs B OTYETa 3a BCEOOXBATHHS JOXOA (KM CTaTHMHUTE Ha JPYTHUTE KOMIIOHCHTH Ha
BCEOOXBATHUsSI JJOXOJ), OCBEH aKO TS HE HAaJIXBBPJsl HErOBUs pa3Mep (Ha pe3epBa), U HAJBUIICHHETO CE
BKJTFOYBA KaTO Pa3xoJ B OTYETA 3a BCEOOXBATHHS JOXO/I (B Iedadara Win 3aryoara 3a TOAMHATA).

Hleuanou u 3a2you om npooasicoa

JbarorpaiiHUTE MaT€pUaIHU AKTHBU CE€ OTIIMCBAT OT OTYETa 33 (QPMHAHCOBOTO CHCTOSTHUE KOTaTo Ce
U3BafAT TPaHO OT ymorpeba M HE ce O4akBaT OT TAX OBAEHIM CTONAHCKM HM3TOOU MM Ce NMpoAanar.
[ledanbure wnm 3aryOoute OT NPONAKOM HAa OTACTHM AaKTUBM OT TpynaTa Ha “UMOTH, MAllUHH U
obopyaBaHe” ce OIpenessaT Ype3 CPaBHABAHETO HA MPUXOAUTE OT mpojaxbaTa u GaraHCcOBaTa CTOMHOCT Ha
aKTHWBa KbM JIaTaTa Ha mpofaxOara. Te ce mocouyBatr HETHO, KbM “IPYrH ITOXOau/(3aryOm) OT JeHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS OXOJ (B Medandara Wiy 3ary0aTa 3a TOAMHATA).
YacTtra OT KOMIIOHEHTa “IpPEOlleHBYEH pe3epB”, OTHACAIIA CE€ 3a MPOJAACHUS AaKTHUB, CE MPEXBBPIL
JUPEKTHO KbM KOMITOHEHTA “‘HepasnpeieneHa nevyainba” B oT4eTa 3a MPOMEHNUTE B COOCTBEHUS KaruTall.

2.8. Buonozuunu akmueu

Buonornunute akTUBM ce OICHSBAT 10 CIpaBeIIMBa CTOWHOCT, HaMalleHa C MPHOJM3UTETHATa
OLIEHKa Ha pa3XoJuTe 3a npojaxoa. Te BKIIOUYBAT TpalHU HACAXKACHUS.

CropaBeanuBara CTOMHOCT Ha OMOJIOTMYHUTE AKTHUBH CE€ ONpenNess Bb3 OCHOBA HA TIXHOTO
HACTOSIII0 MECTOHAXOXAECHUE M ChCTOSIHME Ha 0a3a LleHa, KOTHpaHa Ha akTHBeH naszap. Ilevanbara min
3ary0ara, Bb3HUKHAJIA P TbPBOHAYATHOTO IPU3HABaHE Ha OMOJIOTHYUEH aKTHUB T10 CIIPaBeJINBa CTOWHOCT,
HamalleHa ¢ MpUOJMM3UTENIHATA OIEHKA Ha pa3XojuTe 3a Mpojakda M OT NMPOMEHH B CIIpaBeIMBaTa My
CTOMHOCT, HamMaJeHa ¢ MPHUOJIM3HUTEIHATA OLICHKA Ha pa3xoAWTe 3a MpojJaxkda, ce MpHU3HaBaT B OTYETa 3a
BceoOXBaTHHUA J0X0A (B mevandara wiu 3ary0aTa 3a ToAMHATa) B MEPHOAA, B KOWTO ca Bb3HUKHAIU U C€
MpeACTaBAT KbM “Ipyru jaoxonu/(3aryom) oT neiiHocTTa, HeTHO”. Koraro crpaBeayimBara CTOWHOCT Ha
orpejelieH OMOJOTWYEH aKTHB HE MOXeE Ja ObJe HaJEKIHO OLEHEHa, TOH ce OlleHsBa IO HEroBara
ce0ecToHOCT, HaMaJIeHa ¢ HAaTpylaHaTa aMOPTHU3aluUs WIK 3aryou ot oOesleHka. BrocneacTeue, korato
BEYE CTaHE BH3MOXKHO CIIpaBeIMBaTa CTOMHOCT Ha TO3HM OMOJIOTMYEH aKTUB Jla MOXKE HAZEXIHO Aa Obxae
OLIEHSIBaHa, IPY’KECTBOTO MPOMEHS IMOAXO0/a CH M 3all0YBa /1a OLIEHSIBA aKTHBA 110 CIIPaBEeAINBA CTOMHOCT,
HamalleHa C MPUOJIM3UTENTHATA OI[EHKA Ha Pa3XoIuTe 3a MpoJaKoa.

2.9. Hemamepuannu akmueu

Hemarepuannute akTuBM ca NpeACTaBEHW BBbB (PMHAHCOBUS OTYET MO IIEHA Ha IMpHIOOHBaHE
(cebecToiiHOCT), HAMAJIEHA C HATpyIaHaTa aMOPTHU3aLUsl U 3aryOuTe OT 00e31eHKA.

B nmpyxecTBOTO Ce mpuiara JHHEEH METOJl Ha aMOpTH3alys Ha HeMaTepHalHUTE aKTHUBH IPU
OTIpeJIeIICH MOJIe3€eH XUBOT 5 - 10 ronuHw.

BanancoBara cToiiHOCT Ha HEMaTepHaTHUTE aKTHBHU IOUICKH Ha Iperjel] 3a 00e3eHKa, KoraTo ca
HaJIMIE CHOUTHUS, WM IPOMEHHU B 00CTOATEJICTBATa, KOUTO MIOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OU Moria
Jla Ha/IBUIIIaBa BH3CTAHOBUMATA MM CTOMHOCT. ToraBa o0Oe3lleHKaTa ce BKJIFOYBA KaTo pa3xoll B OTUETa 3a
BceoOXBaTHUS T0XO/ (B mevanbara win 3arydara 3a TOANHATA).
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HemarepuanHuTe akTHBU CE OTITUCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE KOTAaTO CE U3BAJSAT
TpaiiHO OT ynoTpeda M HEe ce 0YaKBAT OT TAX OBACIIN CTONMAHCKU U3TOAM WU ce npojaaart. [leuanoure wiu
3aryOuTe OT MpOoJaKOM Ha OTAETHH aKTHBU OT TpylaTa Ha ‘“‘HeMaTepHUATHUTE aKTHBH C€ OMPEIENT upe3
CpaBHSBAaHETO Ha MPHUXOJMTE OT MpojaxbOaTa W OanaHcoBaTa CTOWHOCT HA aKTHBa KbM Jarata Ha
npoaaxOata. Te ce mocouBaT HETHO, KbM “ApYyrd JoXoau/(3aryOu) oT IeHHOCTTa, HETHO  Ha JMIEeBaTa
CTpaHa Ha OTYeTa 3a BCEOOXBaTHHUsI TOXO (B Mmevyanbara wim 3arybaTa 3a rouHara).

2.10. Hueecmuuuonuu umomu

VHBECTUIIMOHHM MMOTH Ca T€3M HWMOTH, KOUTO IBITOCPOYHO CE€ IbpXKAT OT JPYKECTBOTO 3a
JOXOAHM OT HAeMH W/WJIM 3apajdl BBTPEIIHOTO YBEIWYECHHE Ha TAXHATa CTOMHOCT. Te ca mpeacTaBeHH B
ordera 3a (DHHAHCOBOTO CHCTOSIHHE TIO TsAXHATa crpaBemanBa croinoct (IIpumoxkenne 2.28). Ilewanbure
WJIH 3aryOWTe OT MPOMEHUTE B CIIPaBEININBAaTa CTOWHOCT HA MHBECTUIIMOHHNUTE UMOTH C€ OTYHUTAT B OTYETA
3a BceoOXBaTHUS A0X0. (B MevanbaTa uian 3arybaTa 3a ToAWHATa) KbM CTaTHs “Ipyru noxoau/(3aryou) ot
NeitHOCTTa, HETHO™ 3a Mepuoja, Mpe3 KONTO ca Bb3HUKHAIW. Peanu3upanuTe Npuxoau OT WHBECTUIIMOHHU
MMOTH C€ MPENCTaBAT B ChIaTa CTATHS OT OTUYETA.

WHuBecTHIIMOHHUTE MMOTH C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTAaTO €€ M3BAIST
TpaiiHO OT yrmoTpeda U He ce 0YaKBaT OT TsIX OBJACHIM CTOMAHCKU U3rOAu WM ce nponaaart. [lewanOure nin
3aryOouTe OT MpoAaxOu Ha OTAETHH aKTHBH OT IpylaTa Ha “WHBECTUIHOHHUTE UMOTH CE€ OMpPENeIIsT Ype3
CpPaBHSBAHETO Ha MPHUXOJUTE OT TMpojaxkbata W OamaHcOoBaTa CTOWHOCT Ha akKTHBAa KbM JaraTa Ha
mponaxbata. Te ce mocoyBar HETHO, KbM “APYrH moxoaw/(3aryOm) OT NeHHOCTTa, HETHO B OTYEeTa 3a
BCceOOXBaTHUsI TOXO/1 (B Ie4an0ara Win 3aryoara 3a TOAMHATA).

TpaHnchepr OT M KbM TpylaTa “MHBECTUIIMOHHH UMOTH C€ NPaBH, KOI'aTO MMa NPOMSHA BbB
(hYHKIIMOHATHOTO TIpeTHa3HAYCHHUE U LM Ha aJIeH UMOT. B ciIydail Ha mpeXBBpIIsIHE OT “WHBECTHIIHOHHH
“MOTH” KbM “WMOTH 32 M3IOJ3BaHE B COOCTBEHATa JIEHHOCT” aKTHBBT CE€ 3aBEXK/a B HOBaTa CH TpyIa Mo
HaMepeHa HCTOpHYEecKa II€Ha, KOATO TPEACTaBisfBa CIpaBe/UIMBaTa My CTOMHOCT KbM JaraTa Ha
npexBbpisiHeTo. OOpaTHO, KOTaTO OT “UMOTH 3a W3IOJ3BaHE B COOCTBEHATa JEHHOCT’ MMa MPEXBBHPIISHE
KbM ‘“‘UHBECTHIIMOHHM WMOTH , aKTUBBHT C€ OICHsBa 10 CIpaBeUIMBaTa My CTOHHOCT KbM Jarara Ha
MPEXBBHPISTHETO, KATO Pa3JIMKaTa J0 OajaHcoBaTa My CTOMHOCT ce MPEeJICTaBsl KaTO KOMIIOHEHT Ha OTYeTa 3a
BceoOXBaTHUS 10X0 (B APYyrd KOMIIOHEHTH Ha BCCOOXBATHHUS JOXO/) U CE MPEACTAaBS KbM “TIPEOIeHbUCH
pe3epB — UMOTH, MaIllHA ¥ 000py/IBaHe” B OTYETA 33 IPOMEHHUTE B COOCTBEHHUS KaIUTAaIL.

2.11. Hneecmuyuu 6 Ovuwiepnu opysHcecmea

JAbArocpoyHnTe WHBECTULMH, NPEACTABISBAIIM aKLUKW B ABILICPHHU APYKECTBA, Ca NPEACTABEHU
BBB (PMHAHCOBHSI OTYET IO IIeHa Ha MpHI00MBaHe (CeOECTOMHOCT), KOSITO MpEACTaBIIsIBA CIIPABEIUBATA
CTOMHOCT Ha BB3HArPAXKACHUETO, KOETO € OWJIO IUIATeHO, BKJ. IMPEKHTE Pa3XoJu MO MpHI0OMBaHE Ha
WHBECTULHATA, HAMaJIeHa C HaTpyIlaHaTa 00e31eHKa.

[IputekaBaHUTE OT APYKECTBOTO MHBECTHLIMHU B IBIIEPHHU APY’KECTBA IMOUIEKAT HA TpeEriies 3a
obe3nenka. [Ipu ycraHoBsiBaHe Ha YCIIOBUS 3a 00€3I[EHKA, ChIllaTa ce MPU3HABA B OTUETA 32 BCCOOXBATHUS
noxoJ (B revandara uiM 3aryoara 3a rofMHara).

IIpn mokynka u mpopax0a Ha WHBECTULMHM B ABIICPHU JpPY>KECTBa ce Mpujara ‘‘jarara Ha
CKJIFOYBaHEe” Ha CJeJIKaTa.
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WuBecTunumre ce OTIHCBAT, KOTaTo Ce MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA JIPYTH
JIUIa TIPYU HACTHIIBAHETO HA MPABHHUTE OCHOBAHUS 3a TOBA M 10 TO3HM HAYMH CE 3aryOBa KOHTpPOJIa BHPXY
CTOTIAHCKUTE M3TO/IN OT ChOTBEHUS KOHKpeTeH Tun nHBecTuimy. [leqanbara/(3arybara) ot mpogaxkbara um
ce TpenacTaBs CHOTBETHO KbM “‘DMHAHCOBM Tpuxoaw~ WiIM ‘“‘puHAHCOBH pasxomu” B oOTdYeTa 3a
BCceOoOXBaTHUSI TOXO/T (B Ievyandara win 3aryoara 3a TOANHATA).

2.12. Hneecmuyuu Ha paznoodxcenue u 3a npooacoa

HNuBectnmunre ((HQUHAHCOBUTE AaKTHBH) Ha pA3MOJIOKCHHE 3a TpoAak0da ca HeIepHUBATHBHH
(hMHAHCOBU aKTHBH, MPEICTABIISABAIIN aKIIMKA U JIJIOBE OT KaluTajda Ha IPYTH APYKECTBa (MAIIIMHCTBEHO
y4dacTHe).

ITvpeonauanno oyenneane

[TepBoHavyanHo uWHBecTUIMUTE ((QUHAHCOBM aKTHBH) Ha pAa3MOJIOKCHHE M 3a MpoJaxkda ce
NpU3HABaT 10 [IeHa Ha MPHI00MBaHEe, KOATO € CIPaBeIMBaTa CTOMHOCT Ha Bbh3HATPAKIACHHETO, KOCTO €
OWIIO TUIATEHO, BKIIFOYUTEITHO MPEKUTE Pa3Xoau 1o npuaodHBaHe Ha WHBeCTULHUsTA — (DUHAHCOBUS aKTHB)
(TTpunosxenne Ne 2.23).

Ilocneosawio oyennsane

[MputexxaBaHUTE OT APYKECTBOTO HHBECTUIMH ((HHAHCOBH aKTHBH) HAa PA3MOJIOKCHHE H 3a
npoaakda ce OlEeHsBaT MOCIeABaIIIo Mo crpaseinea ctoitHocT ([Ipumoxkenne Ne 2.28.) cbe ChaeHCTBHETO
Ha HE3aBUCHM JICLUH3NPaH OLICHUTEN.

EdexTure oT mocnensamara npeoleHKa Ha HEHHUTE KHIDKA 10 TAXHATA CIIPaBEJIMBa CTOMHOCT ce
MPECTaBAT B OT/AENEH KOMIIOHEHT Ha OT4eTa 3a BCEOOXBAaTHHA N0XOA (B IPYrd KOMIIOHEHTH Ha
BCEOOXBaTHHsSI JOXOM) M Ce MPHU3HABAT B OTUYETA 32 BCEOOXBATHHUS NOXOJ (B mMedanbaTa wid 3arybara 3a
roJiuHaTa) nMpu OCBOOOXKAaBaHe (Mpojaak0a) OT ChOTBETHATA MHBECTHUIUS KAaTO C€ IMOCOYBAT KbM CTATHATA
“¢uHancoBU pUX0au” WK ~PUHAHCOBH Pa3xoan”.

[IpuxonuTe OT MUBWACHTH, CBBP3aHU C JBITOCPOYHUTE WHBECTHIHNU ((PUHAHCOBH aKTHUBH),
MPEICTABISIBAIIA aKIUM B JIPYTH JpyKecTBa (MaIIIMHCTBEHO YdYacTHE) c€ MpH3HABaT KaTro TEKYIIH
MPUXOJM U IMPEJICTaBAT B OTUETa 3a BCeOOXBATHMS 10XOJH (B revayndara WM 3arydara 3a TOJMHATA) KbM
CTaTusATa ,,()UHAHCOBU MPUXOIH .

[Ipu oTnicBaHeTO Ha aKIUK TOPAIU MPOAAKOA CE U3IOI3BAa METOIBT HA CPEeTHO-TIPETErIIeHa TIeHa,
orpezieNieHa KbM Kpasi Ha Mecella, B KOWUTO ce N3BHPINBa OTIMCBAHETO.

Benukn mokynkm w mpojakOM Ha WHBeCTHIMH ((DMHAHCOBHM aKTWBH) Ha pa3MONIOKEHUE U 3a
npojax0a ce MpU3HABaT Ha “‘araTa Ha ThPryBaHe” Ha CICNIKATa, T.C. JaTara, Ha KOSITO JAPYKECTBOTO Ce
aHraXXupa Ja 3aKyly WU MPOoAaJie akTHUBA.

IMputexxaBanute wWHBeCTUIMK ((UHAHCOBM aKTHBHM) Ha pAa3MOJOXKEHHE W 3a Tpojgaxba ce
MperjIekaaT KbM BCsKa JaTa Ha BCEKA OTYETEH MEePHOJ U MPHU YCTAHOBSIBAHE HA YCIIOBUS 3a NMEPMaHEHTHA
00€e3IeHKa, ChIIaTa ce 0Tpa3sBa B OTYETA 32 BCEOOXBaTHHS A0X0/ (B rmevanbaTa wim 3arybara 3a rojinHara)
KbM cTaTus “(PpuHAHCOBH pa3xonn’”.

[Ipu ycraHoBsBaHe Ha YCJOBUS 3a OOE3IEHKAa, ChIIaTa ce ONpelelisi KaTo pas3iiuKa MEeXIy
OanmaHcoBaTa CTOWHOCT W BB3CTAaHOBUMATa CTOWHOCT HAa WMHBECTHLUATa M CE OTpas3siBa B OTYeTa 3a
BCceoOXBaTHHS A0X0J (B meyanbaTa win 3arydara 3a roguHara), OCBeH ako Ipe3 MPEeaxXOJHH MEPHOAN UMa
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(hopMUpaH MOJOKUTEICH PE3EPB 32 TE3U MHBECTHUIMH — TOTaBa MIbPBO 00E3IIEHKATa CE MOKPUBA 32 CMETKA
Ha TO3M PE3EPB M CE MPEICTaBsi HETHO B OTYETa 3a BCEOOXBAaTHUS JNOXOA (B JPYrM KOMIIOHCHTH Ha
BCEOOXBATHHS TOXO).

2.13. Mamepuannu 3anacu

MarepuayHUTe 3altacy ca OIICHEHH I10 IO-HHCKaTa OT: IleHa Ha mpuaobmBaHe (ceOecTOHHOCT) U
HETHATA UM peaTu3upyeMa CTOWHOCT.

Pasxoaure, KoMTO ce M3BHPIIBAT, 3a 1a JOBEAAT JaJIcH NPOAYKT B HETOBOTO HACTOALIO CHCTOSIHHE
Y MECTOHAXOXKJICHHE, CE BKJIFOUBAT B IICHATa Ha Mpuo0uBaHe (ce0ecTONHOCTTA), KAKTO CIIe/IBAa;

® CypOBMHU W MaTepuald B FOTOB BUJI U CTOKM — BCHYKH JOCTaBHHM Pa3xold, KOUTO BKIIIOYBAT
MOKyIHAaTa IIeHa, BHOCHH MHUTa W TaKCH, TPAHCIIOPTHH Pa3XOlW, HEBH3CTAHOBSIEMH AaHBLUU W JAPYTH
pa3xoau, KOWTO JONPHHACAT 3a MpPUBEXKIAHE HAa MaTepHaUTe M CTOKHTE B TOTOB 3a TIXHOTO
M3IION3BaHe/ Ipoiax0a BU,

@ I'OTOBa MPOAYKIHA W HE3aBBPIICHO IMPOU3BOACTBO — IMPCKUTC PAa3XO0Ju Ha MaTCpualivu U Tpyd U
MpUcHagamaTa ce 4acT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3Xoly MPH HOPMAJIHO HATOBAPEH KalaluTeT Ha
MPOU3BOJICTBEHUTE MOIHOCTH, C M3KJIIOYCHHE HA aJMHHUCTPATUBHUTE PAa3XOJH, KYPCOBHTE PAa3IMKH U
Pa3XxoauTe Mo MPUBJICYCHN (PUHAHCOBU PECYPCH.

BxkimoyBaHeTO Ha TIOCTOSHHUTE OOIIOMPOM3BOJICTBEHHM pa3xoAu B ceOecTOHHOCTTa Ha
MPOM3BEXKIaHATA MPOAYKUMs W monydaOpukaTH ce HM3BBpIIBa Ha 0a3zaTa Ha HOpPMaleH KalaluTer.
N3bpanara oT IpyKecTBOTO 0aza 3a pasmpeleliCHHETO UM MO MPOAYKTH € MpSK TpyH, (GOPMHpaH Bb3
OCHOBA Ha TPYJIOBH HOPMH.

[Ipu ymotpebara (mponaxbata) Ha MaTepHaIHHWTE 3alacd C€ H3IMOJI3Ba METOABT Ha CpEIHO-
MpeTeriicHaTa 1eHa (ce6ecTOMHOCT).

HerHata peanusupyema CTOMHOCT MPEICTABIsBA MPUOIH3UTEIHO ONpe/esieHaTa MPoJAaXKHa IeHa
Ha JIaJICH aKTHB B HOPMAJIHHUSI XOJ] Ha CTOMAHCKaTa JCHHOCT, HamMalieHa ¢ MPUOJIM3UTEHO OMPE/ICICHUTE
pa3xo/u 1o JOBBPIIBAHETO B THPTOBCKH BUJI Ha TO3W aKTHUB M MPUOJIH3UTEIHO ONpPEeIICHUTE Pa3Xxoau 3a
peanu3anms.

2.14. Tvpeosecku u Opyzu e3emanus

TBpProBekUTE B3EMaHUs C€ MPEJICTABIT M OTYUTAT IO CHPABE/JINBA CTOHHOCT Ha 0a3a CTOWHOCTTA
Ha OpWUTMHAIHO Wu3/ajeHata ¢akTypa (ceOecTOMHOCT), HamajgeHa C pa3Mepa Ha oOe3leHKaTra 3a
HecbOMpaemu cyMu. B ciyuanrte Ha pa3cpodeHH IUIAIIaHUs HaJ OOMYaHUS KPEeOUTEH CPOK, IPU KOUTO HE
€ IPEeIBUACHO IOMBJIHUTENHO IJIAllaHe Ha JIMXBA WM JIMXBaTa 3HAYUTEIHO CE pa3jinuyaBa OT OOMUYaiiHMA
razapeH JMXBEH MPOIICHT, B3EMaHMATA Ce OIEHSBAT IbPBOHAYAIHO 10 TSIXHATa CIPaBeINBa CTOWHOCT, a
MocieZBall0 — 10 aMOPTH3MpyeMa CTOWHOCT, Clie]] NpHUCHaJaHe Ha HWHKOpPIOpHUpaHaTa B TIXHATa
HOMHHAJIHA CTOMHOCT JIMXBA, ONpe/IelIeHa 1o MeTo/ia Ha eekruBHaTa mxsa ([Ipunoxenue Ne 2.23).

[Ipubnu3uTennara oleHKa 3a 3aryOn OT CbMHUTEIHH M HeChbOMpaeMu B3eMaHUsl ce MPaBU, KOraTo
3a chOMpaeMOCTTa Ha IsjIaTa CymMa WM 4acT OT Hesl ChIINEeCTBYBa BHCOKAa HecHrypHoOcT. HechOupaemute
B3eMaHHA C€ M3MHCBAT, KOraTo MPaBHUTE OCHOBAaHUS 3a TOBa HAcTHIAT. OOe3leHKaTa Ha B3EMaHHUATA CE
Ha4MCIsBA 4Ype3 ChOTBETHA KOPECHOHAEHTHA KOPEKTMBHA CMETKAa 3a BCEKM BHJ B3e€MaHE KbM CTaTHATA
“npyru pasxonu’” Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHMA A0Xox (B medanbarta wiM 3arybara 3a
rOJIMHATA).
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2.15. Jluxeonocnu 3aemu u opy2u npeoocmagenu PUHAHCO8U pPecypcu

Benukn 3aemMu u Opyru mpenocTaBeHH (PMHAHCOBH PECYpCH C€ OTYHUTAT MbPBOHAYATIHO II0
cebecToHOCT (HOMHMHAIHA Cyma), KOSTO C€ IpHeMa 3a CIpaBeUINBa CTOWHOCT Ha IMPEIOCTaBEHOTO IO
CIeNKaTa, HETHO OT NPEKHUTe pa3XOdd, CBBP3aHH C TE3W 3aeMH M TMpenocTaBeHu pecypcu. Cren
'PBOHAYATIHOTO IPHU3HABaHE, JIMXBOHOCHHUTE 3a€MH M APYTH NPEAOCTaBEHH PECypcH, MOCIEIBAIIO Ca
OLIEHEH! IO aMOPTH3HMpYyeMa CTOMHOCT, OMNpeieieHa Ype3 Mpuilarane Ha MeToja Ha e(eKTHBHATA JIMXBA.
AMopTu3MpyeMaTa CTOMHOCT € W3YHMCIIEHA KaTO Ca B3€TH MPEABHUI BCUYKU BHIOBE TAKCH, KOMUCHOHHU H
IPYTH CyMH, aCOIIMHMPAHU ¢ Te3u 3aeMu. [lewanbure u 3aryOuTe ce mpu3HABAT B OTYETA 32 BCEOOXBATHHS
noxox (B meuasnbara wim 3arybaTta 3a roguHarta) Karo (YMHAHCOBHM NPUXOAM (JIMXBH) MM Pa3XOdH Mpe3
nepruo/ia Ha aMOPTH3ALKs MM KOraTo B3EMaHHATA CE TIOTacsT, OTIHUILIAT WK peAyLHpar.

JIuxBoHOCHHTE 3aeMH W JpPyTH TPENOCTaBeHH (PMHAHCOBH pecypcH ce Kiacupumupar Kato
TEKYIIH, OCBEH 3a YacTTa OT TAX, 32 KOATO IPYKECTBOTO MMa Oe3yCIOBHO MPaBo Ja chOepe B3eMaHETO CH B
cpok Haj 12 mecena ot kpas Ha otyetHus nepuon ([Ipunoxenue Ne 2.23).

2.16. ITapuunu cpedocmea u napuuHu eK6UEAICHMU
[TapuunuTe cpeacTBa U €eKBUBAJICHTH BKJIIOYBAT KACOBUTE HAJMYHOCTH, pa3IUIallaTeTHUTE CMETKH
U KpaTKOCPOYHHUTE ACMO3UTH B OaHKH, YMHTO OpurMHalieH matyputeT ¢ a0 3 Mmecena ([Ipunoxenue Ne
2.23).
3a nenuTe Ha U3OTBSHETO HA OTUYETA 33 MAPUYHUTE ITOTOLIH:
® MAPUYHUTE MOCTHIUICHUS OT KJIMEHTU U MapUYHHUTE IUIAIIAHUS KbM JOCTaBUULM Ca IPEACTaBEHU
OpyTHO, ¢ BkiroueH JJIC (20%);
® TUXBUTE TI0 IMOJYYCHW HHBECTHLUHUOHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIALIAHUS 332 (PMHAHCOBA
JEHHOCT, a JIMXBUTE, CBBbP3aHU C OOOPOTHU KPEIUTH, OOCITYXBAllld TEKyIlaTa JIEHHOCT, ce BKIIOYBAT B
oTepaTUBHA JEHHOCT;
o rateHusIT J/IC 1o mokynky Ha ABATOTpaiiHU aKTUBU OT YYXAECTPAHHM JOCTABUHUIM C€ TIOCOYBa
Ha pel “IUTaTeHH NAaHBIK’, a TMPH JOCTaBKAa HAa JBITOTPAHH aKTUBU OT CTpaHATa Cce MOCOYBa Ha eI
“malaHus KbM JOCTaBYMIN KbM MapHYHHUTE HOTOLM OT ONEpaTHBHA JEHHOCT, TOKOJIKOTO TOW yyacTBa U
ce Bb3CTaHOBSBA 3a€HO U B ONIEPATUBHUTE MOTOLHU HA APYKECTBOTO 32 CHOTBETHHS NEpro (Mecer).
o OJIOKMpAaHUTE NapUYHM CPEACTBAa Haja 3 Mecela He ca TPETUPAaHU KaTo IMAapu4HU CPEeICcTBa U
€KBUBAJICHTH.

2.17. Tvpzoecku u opyzu 3a0v1iceHus

THProBCcKUTE W JPYrUTE€ TEKYIIM 33TbDKECHHS CE€ OTYMTAT 10 CTOWHOCTTa HAa OpPUTHHAIHHUTE
¢bakTypu (lleHa Ha MPUIOOHBAHE), KOSITO Ce MPHEeMa 3a CIpaBe/BaTa CTOMHOCT HA CHIENKATa | e Obe
M3IUIaTeHa B OBJCIIE Cpelly MOJYyYCHHUTE CTOKM W YCIyrd. B ciydanTe Ha pa3cpoyYeHHU TUIAIAHHS Ha
OoOWYaliHUS KpEeAUTEH CPOK, TP KOUTO HE € MPEJBUICHO JOBIHATENHO IJIallaHe Ha JIMXBa MM JIMXBaTa
3HAYHUTEIIHO C€ pa3indyaBa OT OOWYAiHWS Ia3apeH JIMXBEH INPOIEHT, 3aJbDKCHHATA C€ OLECHIBAT
I'bPBOHAYAIIHO IO TSXHATa CIpaBeljIMBa CTOMHOCT, a MOCJIEABALIO — [0 aMOPTH3HpyeMa CTOMHOCT, Clel
npucHajaHe Ha WHKOPIIOpUpaHaTa B TAXHATA HOMHHAIHA CTOMHOCT JIMXBA, ONpEZelieHa [0 MEeToJa Ha
edexruHaTa nuxsa ([Ipunoxenue Ne 2.23).
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2.18. J/luxeonocnu 3aemu u Opy2u npueieuenu YuHAHCO8U pecypcu

Bcuukn 3aeMu W Ipyrd NpUBJICUEHH (UHAHCOBH PECYpPCH €€ OTYUTAT IThPBOHAYAIHO I1O
cebecTOMHOCT (HOMHHAHA CyMa), KOSATO C€ TpHeMa 3a CIpaBeIJMBa CTOMHOCT HAa TOIYYEHOTO IO
CIeNmKaTa, HETHO OT NPEKHTe pa3Xolu, CBBbP3aHW C TE3W 3aeMH W MpuBiIedeHH pecypcu. Cruen
II’bPBOHAYATHOTO TPU3HABAHE, JIMXBOHOCHUTE 3a€MU WM JAPYTU TMPHUBJICYCHH PECYpPCH, Ca IOCIEABAIIO
OIICHCHU TI0 aMOPTHU3HMpPYeMa CTOMHOCT, OMpeeiicHa Ype3 MpHilaraHe Ha METojJa Ha c(eKTUBHATA JINXBA.
AMopTu3MpyeMaTa CTOMHOCT € W3YHMCIIEHA KaTO Ca B3€TH MPEABHUI BCUYKU BHIOBE TAKCH, KOMUCHOHHU H
IPYTH pa3Xxoiy, BKJ. JUCKOHT WJIM TPEMHs, acOIHMHpaHu C Te3u 3aemu. l[lewambure m 3aryoure ce
MpU3HABaT B OTYETa 3a BCEOOXBATHMS JOXOJ (B meyandara Wiu 3ary0ara 3a TOJMHATa) KaTo (PUHAHCOBU
pa3xoau (JIMXBU) WM MPUXOIH MPe3 NEPHUOo/ia Ha aMOPTU3ALIUS WIIH KOTaTo 33b/DKCHUATA CE OTIHINAT WU
penyrmpar (I[Tpunoxenue Ne 2.23).

JInxBoHOCHHWTE 3aeMH U IPYTH MpPUBJIEUYCHN (HMHAHCOBH PECYPCH Ce KIACH(PHUIINPAT KaTo TEKYIIH,
OCBECH 3a 4acTTa OT TAX, 32 KOATO JAPYKECTBOTO MMa OE3yCIOBHO MPABO JIa YPEIH 3aIbDKSHUETO CH B CPOK
Haj 12 Mecena oT Kpas Ha OTYCTHUS TIEPHUOI.

2.19.Kanumanu3zupane na pazxoou no 3aemu

Pa3xomure mo 3aeMH, KOHTO MpPSKO C€ OTHACAT KbM IIPHIOOMBAHETO, CTPOUTEICTBOTO WIIH
MPOM3BOJICTBOTO Ha OTTOBAPSIN HA YCIOBUATA /KBANM(UIMPaH/ aKTHB, C€ KaNUTAIU3UPAT KaToO 4acT OT
CTOMHOCTTA Ha TO3U akTUB. OTroBapsil Ha YCIOBUATA /KBaTU(UIUPAH/ aKTUB € aKTHB, KOWTO HEITPEMEHHO
M3UCKBA TIOHE 12-MecedeH MepHoJ OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKAaHAaTa My ynoTpeba mim
pojaxoa.

PasMepsT Ha pasxoguTe MO 3a€MH, KOUTO MOTAaT Jia Ce KalUTAIW3UpaT B CTOMHOCTTa Ha €IWH
OTroBapslll Ha YCIOBUATA /KBanuduIMpan/ axkTWB, ce Ompeaens upe3 KoepHUIMEeHT /Hopma/ Ha
Kanuranu3anus. KoepumeHTsT Ha KanuTaau3alus € CpeJHONpeTeriieHaTa BEIWYMHA Ha Pa3XOIMTE MO
3ae€MH, OTHECEHU KbM 3aeMHUTE Ha JAPYKECTBOTO, KOUTO Ca HETOTaceHH Npe3 MepHoja, ¢ M3KI0YeHHEe Ha
3aeMUTe, U3BBPILICHH CIIEIUAIHO C I MPUA00UBaHe Ha €AWH OTTrOBapsIll Ha YCIOBHATA /KBATUQUIUpPAH/
aKTHB.

Kanuranusupanero Ha pa3xoIuTe IO 3a€MH KAaTo YacT OT CTOHHOCTTa Ha €IMH OTroBapsIl Ha
ycoBUsTa /KBaIM(UIMpPAH/ aKTHB 3aroyBa, KOTaTO Ca W3MBIHEHH CICTHHUTE YCIIOBHS: HM3BBPIIBAT CE
pa3xoauTe 3a aKTUBA, U3BBPIIBAT CE PA3XOJUTE IO 3a6MH M B XOJ ca JIEWHOCTH, KOUTO ca HEOOXOJIUMH 32
MOJTOTBSIHE HAa aKTHBA 33 MPEJIBUXKIaHaTa My yrorpe0a Hid npoaaxoa.

Pasxomure mo 3aeMum ce HaMausBaT M C BCAKAaKbB HMHBECTHIMOHEH J0XOJ OT BPEMEHHOTO
MHBECTHPAHE Ha CPE/ICTBATA OT TE3U 3aeMH.

2.20. JIuzune

Dunancos nuzunz

Jluszunzononyuamen

QDUHAHCOBUAT JHU3UHT, TPU KOWTO c€ TpaHCepupa KbM APYKECTBOTO CHIIECTBEHATa 4acT OT
BCUYKHN pI/ICKOBe 1 CTOIIAHCKH IIOJI3H, HpOI/ISTI/IT-IaIIH/I oT CO6CTBeHOCTTa Bpry aKTHUBa 1101 (1)I/IHaHCOB
JIU3UHT, C€ KalUTaJIU3Mpa B 0OTYETa 32 (PMHAHCOBOTO ChCTOSIHME HA JIM3MHIOMOIyYaTeNsl KaTO Ce MPEACTaBs
KaTo MMOTH, MaIllMHU 1 000pyJIBaHE IO JU3UHT 10 IleHa Ha He3a0aBHA Mpojax0a WM aKko € Mo-HHUCKa -
[0 ceramrHata CTOWHOCT Ha MUHUMAITHUTE JTU3WHTOBH IDalaHus. JIM3WHroBuTe IUIamaHus ChbAbPXKAT B
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OTIPE/ICNICHO CHOTHOIICHHE (MHAHCOBUS pa3xon (JIMXBara) M IpPHCHaaliaTta c€ 4acT OT JH3UHTOBOTO
3a]IbDKeHHE (TJIABHUIIA), TaKa Y€ Jla Ce TIOCTUTHE MOCTOSIHEH JIMXBEH MPOIICHT 3a OCTaBalllaTta Heu3IuiaTeHa
YacT OT TJaBHHIATA TI0 JM3WHIOBOTO 3aJbjDKeHHe. JIMXBEHHTE pa3XoJy ce BKIIOYBAT B OTYETa 3a
BceoOXBaTHHS A0X07 (B mevanbara wiu 3ary0baTa 3a ToAnHaTa) KaTo (UHAHCOBU pa3xoau (Jinxea) Ha Oasza
e()eKTUBEH JINXBCH MPOILICHT.

[MpunodburuTe 1O (HPMHAHCOB JIU3UHT AKTUBU CE aMOPTH3UPAT Ha 0a3a MOJIC3HUS KUBOT HA aKTHBA
U B paMKHTE Ha JIN3UHTOBUSI CPOK.

Ju3zunzooamen

OUHAHCOBUAT JM3MHT, TIPU KOKUTO ce TpaHcdeprpa HM3BBH IPYKECTBOTO ChHIIECTBEHATa 4YacT OT
BCHYKH PUCKOBE U CTONAHCKU H3TOJH, MPOM3THYAIM OT COOCTBEHOCTTa BBPXY aKTHBA MOJ (UHAHCOB
JIM3UHT, C€ U3IIMCBA OT ChCTaBa Ha CTOKWUTE Ha JIM3MHIOAATENSA M CEe MPEICTaBsi B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHUE KAaTO B3€MaHe ChC CTOMHOCT, paBHA HA HETHATA MHBECTHLIMS OT Ju3uHIra. HeTHaTa mHBECTULINS B
JIM3UHI'OBUA JOTOBOP HNPEACTaBJIsABA pa3jiMKaTa MEKIY c60pa OT MUHUMAJIHUTEC JIM3UHIOBH ILJIAIIIAHUSA I10
JoroBopa 3a (pMHAHCOB JIM3UHT ¥ HerapaHTHpaHaTa OCTaThbUHA CTOMHOCT, HAYMCIIEHA 33 JTM3UHIOJATENs], 1
He3apaboTeHns GUHAHCOB 10X0A. Pa3nukara mexay OamaHcoBaTa CTOMHOCT Ha OTHAACHHS O[] (PHHAHCOB
JU3UHT aKTHB W He3abaBHaTa (CHpaBeaiMBaTa My MPOJa)KHa) CTOMHOCT ce MpHU3HAaBa B OT4YETa 3a
BCceoOXBaTHHA A0XO0J (B mevyandara uin 3arydarta 3a TouHaTa) B HAYaJIOTO HA JIM3HMHTOBUS TOTOBOP (IIpH
MpeJaBaHeTo Ha aKTHBA) KaTo JOXOJ OT Mpoaaxoa.

[Ipu3naBanero Ha 3apaboTeHust (PUHAHCOB MPUXOX KAaTO TEKYI JIMXBEH NPHUXOJ Ce OCHOBaBa Ha
MPUIaraHeTo Ha METOAa Ha e()eKTHBHATA JIMXBA.

Onepamueen nuzunz

Jusunzononyuamen

JIu3uHT, MpY KOWTO HAEMOMATENAT MPOJBIDKABA Ja MPHUTEKaBa CHIIECTBEHATA YaCT OT BCUYKH
PHUCKOBE M CTOIAHCKH M3TOJM OT COOCTBEHOCTTA BHPXY JAJICHUS aKTUB C€ KiIacu(UIIUpa KaTo ONEpaTUBCH
gusuHr, [lopagM ToBa aKkTUBBT HE C€ BKIIOYBA B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE Ha
JIU3UHTOTIONYYATES.

[Tnamanusita BbB Bpb3KA C ONEPATUBHHS JIM3UHT CE TMPU3HABAT KATO Pa3XxoJd B OTYeTa 32
BceoOxBaTHHsI J1oxox (B meuanbata wid 3ary0ara 3a rojguHara) Ha 0Oa3a JIMHEEH METOJ 3a Iepuoja Ha

JIN3HHTIA.

Juzunzooamen

HaemoparensaT npoabipkaBa a NpUTEXkaBa ChILIECTBEHA YacT OT BCHYKH PUCKOBE M CTOIAHCKH
W3roAM OT COOCTBEHOCTTA BBbPXY JaAeHUs akTuB. [lopaan TOBa TO3M aKTHB MPOIBIDKABA /1A € BKIIOYEH B
ChCTaBa HAa HETOBUTE IBJITOTPAaiHU MaTepHAHU aKTHBH KaTO aMOPTH3AIMITa My 3a IepHojia ce BKJIIOYBa B
TEKYIINTE Pa3XOa1 Ha TU3WHTOIATEIS.

[IpuxogbT OT HaeMu OT OINEPaTHBEH JM3MHI c€ Npu3HaBa Ha 0a3ara Ha JMHEHHHUS METOH B
MPOJBJDKEHNE HA CPOKAa Ha CHOTBETHUS JIM3UHT. [IbpBOHAUaIHO HaNIpaBEHUTE MIPEKH Pa3X0u BB Bpb3Ka C
JOTOBAPSHETO M YPEXJTAHETO Ha OMNEPaTUBHUS JIM3WHT, Ce M00aBAT KbM OajlaHCOBaTa CTOWHOCT Ha

OTAAICHUTC aKTUBU U CC IIPHU3HABAT Ha Oasara Ha IMHEHHUSA METO/J B IPOABJDKCHHUE HAa CPOKA Ha JIM3WHTA.
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2.21. Ilencuonnu u Opyzu 3A0bANCEHUA KbM NEPCOHANA NO COWHAIHOMO U MPYO0BO
3aKoHOO0ameNICcmeo

prI[OBI/ITC U OCHUT'YPUTCIHU OTHOLICHHSA C pa6OTHI/II_II/ITe U CIYXUTCIUTEC B OPYKECTBOTO CC
OCHOBaBaT Ha pa3nope,u6I/ITe Ha KoneKca Ha Tpyada U Ha pa3nope)16I/ITe Ha JICHCTBAIOTO OCUTYPUTCIIHO
3aKOHOAATCJIICTBO B anrapnﬂ.

Kpamxkocpounu 0oxoou

Kpatkocpounure 10Xoau 3a HaeThs MepcoHall Moj ¢GopMmarta Ha Bh3HATPaXKACHUS, OOHYyCH W
COITMAITHY JIOTUTAIIAHUS M MPUAOOMBKH (M3MCKYEMH 3a ypeXJaHe B paMKUTe Ha 12 Mecela cliel Kpasi Ha
Mepro/ia, B KOUTO MEPCOHANBT € TMOJIOKWI TPYA 33 TAX WM € M3IBJIHWI HEOOXOIUMHTE YCIOBHS) Ce
MpU3HABAT KaTO Pa3XxoJl B OTYETa 32 BCeOOXBaTHUS A0X07 (B mevanbaTta wim 3arydarta 3a roJlMHATa), OCBEH
ako mageH MC®O He W3KCKBa Ta3u CyMma Ja ce KalWTaIH3upa B Ce0ECTOMHOCTTA Ha OIPENeIeH aKTHB, 3a
MEepro/ia, B KOMTO € MOJOXKEH TPYABT 32 TSIX M/HIIH Ca U3IMTBIHCHU H3UCKBAHUATA 32 TXHOTO MOMYYaBaHe, U
KaTo TEKYIIO 3aab/DKeHUe (CIie MPUCIafaHe Ha BCHYKY IIATCHW BEUe CYMH M TMOJIaralld ce YAPHKKH) B
pasmep Ha HeTUCKOHTHPAHATa UM CyMa.

KbM nmatata Ha Bcekn (DMHAHCOB OTYET JIPY)KECTBOTO TPABU OICHKA HA CymMaTa Ha OYaKBaHHUTE
pasxoau TO HATPYMBAIIUTE C€ KOMIICHCHPYEMH OTIYCKH, KOSATO CE O4yakBa Jia ObJic HM3IJaTeHa KaTro
pe3yiaTaT OT HEW3IOJI3BAHOTO MPABO HAa HATPYIAaH OTIYyCK. B oIleHKaTa ce BKIIIOYBAT MPUOIM3UTEIHATA
HpeHCHKa 3a CyMI/ITC 3a CaMHUTC B'b3Hana)KI[eHI/Iﬂ MU Ha BHOCKHUTC IIO 3aABJIKUTCIHOTO O6HICCTBCHO u
3IPaBHO OCHUTYpSIBaHE, KOUTO pabOTONATEINAT ABIKU BHPXY TE3H CyMH.

Tanmuemu u 6GOHYCHU cxemu

CeritacHO YcTaBa Ha JIPYKECTBOTO M IpH B3eTo pereHre Ha OOIIOTO ChOpaHue Ha aKIIMOHEPUTE
U3MBIHUTEITHUAT TUPEKTOP UMa MPABO J1a TOIYYH eTHOKPATHO Bh3HArpaKACHUE (TAHTHEM) B pa3Mep Ha JIo
1 % or HerHaTa medanba Ha JPYKECTBOTO KAaKTO W Ja OBJie ONMPABOMOIICH Ja ONpEeNeNid Kpbra Ha
CIIY’)KHTEJIMTE, MEXKy KOUTO Ja ObJe pa3mpezeiicHa KaTo OOHyC napuyHa cyma B pa3mep Ha 0 2 % oT
CTOMHOCTTA Ha Tiedajda Ha JPYKECTBOTO 3a BCsSKa KajieAHapHa roguHa. Korato ompejeieHa 4acT ce
M3UCKBa Ja ObJc pa3cpoycHa 3a MO-ABJIBI OT 12-MeceueH MepHoj, Ta3W 4acT ce OICHsABA M0 HeiHaTa
ceraiHa CTOHHOCT KbM JiaTaTta Ha (QMHAHCOBHS OTYET U C€ MMOCOYBA KbM HETEKYIIUTE MACUBU B OTYETA 32
(hPMHAHCOBOTO CHCTOSIHHE, CTATHUS ,,33IBJDKCHUS KbM IIEpCOHaa”,

vnzocpounu 00xo0u npu nencuonupame

Inanose c degpunupanu Hocku

OCHOBHO 3aIbIDKEHHE Ha JPYKECTBOTO Karo pabortojaren B beiarapus e na wu3BbpmiBa
3aIBJDKUTEIIHO OCUTYpsIBaHE Ha HaeTus cu nepcoHas 3a GoHx “TleHcuu”, MOMBIHUTEIHO 3aIbIDKUTEIIHO
neHcuonHo ocurypsisane (J3I10), ¢oux “O0mo 3a0onsBane u MaiumacTBO” (O3M), doHT
“bespabornua”, dhonn “Tpynosa 3momonyka u npodecuonanna Oonect” (T3I1b), ¢ona “TapanTupane
B3eMaHuss Ha paborHunure u cuyxurenure” (I'BPC) um 3apaBHO ocurypsiBane. Pasmepure Ha
OCUTYpPUTEITHHTE BHOCKH C€ YTBBPXKJAaBaT BCAKA TOJMHA ChC 3akoHa 3a Oromkera Ha JIOO u 3akona 3a
oromkera Ha H3OK 3a ceorBerHara roguHa. BHockute ce pasmpenensT Mexny paboromatens u
OCUTYPEHOTO JIMLIE B ChOTBETCTBHE ¢ npasuiara ot Kogekca 3a conuanno ocurypsisane (KCO) .
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Te3u ocuryputrenHH TCHCUOHHU IUIAHOBE, MPWIATaHW OT JIPYXKECTBOTO B KAaYECTBOTO My Ha
paboTonarten, ca TuiaHOBe C AeduHUpaHu BHOCKU. [Ipu Tax paboTomaTessaT Iiaia MECEYHO ONpeAciicHU
BHOCKH B abprkaBHUTE (hoHA “Ilencun”, doum “O3M”, donxa “be3padornma”, donx “T3I1b”, kakTo U B
YHUBEpPCATHH U MPOo(dhecHoHaATHN MTeHCHOHHU (OHI0BE - Ha 6a3a (QUKCHUpaHU MO 3aKOH MPOIEHTH U HAMA
MPaBHO WJIM KOHCTPYKTHUBHO 33IbJDKCHHE Ja IOTUIAIIA BhB (DOHIOBETE OBACIIN BHOCKU B CIIYYaUTe, KOTaTO
T€ HAMAT JJOCTATBYHO CPEJCTBA JIa U3ILIATSIT Ha ChOTBETHUTE JIMIA 3apa00TEHHUTE OT TSAX CYMH 3a MepHoja
Ha TPYAOBUS UM CTaX. AHATOTMYHH Ca U 33]IbIDKSHUSTA TI0 OTHOIICHUE Ha 3/IPABHOTO OCHUTYpSIBAHE.

K®M npyxkecTBOTO HiIMa Ch3aieH U (YHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTeNieH (QOH.

JAbKUMHATE OT IPY’KECTBOTO BHOCKHM MO ITAHOBETE C Je(QUHUPAHHM BHOCKU 33 COLMATHOTO U
3[paBHO OCHTYpSIBaHE CE MPU3HABAT KAaTO TEKYI pa3xoj] B OTYETA 3a BCEOOXBATHHA I0XOJ (B medanodara
nim 3aryoara), ocBeH ako nager MC®O He M3UCKBa Ta3H cyMa Ja ce KaluTaln3upa B ce0ecToiHOCTTa Ha
OIIpEe/IeNIeH aKTHB, M KaTO TEKYIIO 3aJb/DKEHUE B HEAUCKOHTHPAH pa3Mep, 3aeJHO U B [IEpHO/a Ha IoJIaraHe
Ha Tpyda U Ha HAYUCICHUCTO Ha CHOTBCTHUTC AOXOJMU HAa HACTUTC JIMId, C KOUTO AOXOJAHW BHOCKHUTC Ca
CBBP3aHHU.

Inanose ¢ degpunupanu 0oxoou

Coriacio Konekca Ha Tpyzna Ipy»KECTBOTO B KadeCTBOTO My Ha paboromaren B Bwirapus e
3aBJDKEHO JIa M3IUIAIA Ha MEpCOHaTa MPH HACTHIIBAHE HA MEHCHOHHA BB3pacT 00e3IIeTeHHe, KOETO B
3aBUCHMOCT OT TPYIOBHS CTaX B MPEANPHUITHETO MOXKE JIa Bapupa Mex1y 2 U 6 OpyTHH pabOTHHU 3aIuiaTu
KbM JlaTaTa Ha MPEeKpaTsSBaHe Ha TPYAOBOTO MPABOOTHOIIEHHE. I10 CBOWTE XapaKTEPUCTHKH TE€3H CXEMHU
MpeACTaBIsIBaT HehOHIUPAHH TUTAHOBE C Ae(PUHUPAHH JOXO/IH.

WzuncnenneTo Ha pa3Mepa Ha Te3W 3aJBJDKCHHUS Hajara y4yacTHETO Ha KBATU(HUIMPAHU aKTIOCPH,
3a J]a MOJXKE J1a ce ONpeesIH TAXHATa CeraniHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBUS OTYET, IO KOSTO TE ce
MPEACTaBAT B OT4YeTa 32 (DUHAHCOBOTO CHCTOSIHUE, & PECIIEKTUBHO HW3MEHEHHETO B CTOWHOCTTA UM, CE
MpeacTaBs B OTYETA 3a BCEOOXBATHHUS J0XOJ KaTO: a) Pa3sXOAUTE 3a TEKYyILl M MUHAJ CTaX, Pa3XxoIuTe 3a
nMxBa W e(eKTUTEe OT CHKpallleHHATAa W ypEeXKJaHWATa CEe TPU3HABAT BeJHAra, B IEpHOZA, B KOWTO
BB3HUKHAT, W TPEJACTaBAT B TeKyllaTa nedajnda wid 3aryba, IO CTaTus ,,pa3xojad 3a NepcoHain”, a 0)
edeKTUTE OT MOCIICABALINTE OLIEHKU HA 3aBJDKCHUSTA, KOUTO IO CHIIECTBO NPEACTABIISBAT AKTIOEPCKU
nevanou u 3ary0u, ce MpU3HaBaT BEAHAra, B epuoja, B KOMTO Bb3HUKHAT, U C€ MPEACTABAT KbM APYTUTE
KOMITOHEHTH Ha BCEOOXBaTHHUA JOXOJ, MO CTaTus ,,JIOCIEJBAIIM OLEHKH Ha TEHCUOHHM IIJIAaHOBE C
ne@uHUpaHu JIoXoau”. AKTIOEpCKUTE mevaiOu W 3aryOd NpOM3TUYaT OT NPOMEHH B aKTIOEPCKUTE
MPEIIIOIOKEHHS U OIHTA.

KeMm patara Ha Bceku rojauieH (QUHAHCOB OTYET JPY)KECTBOTO Ha3HayaBa cepTUULHUPaHU
aKTIOEPH, KOMTO M3/1aBaT JIOKJIAJ C TEXHUTE M3UMCIEHUS OTHOCHO IBITOCPOYHUTE MY 3aJIBIKEHUS KbM
nepcoHana 3a 00e3MeTeH sl IPH TICHCHOHUpaHe. 3a 1eNTa Te Mpuiarat KpeJIUTHHS METO]] Ha TIPOTHO3HUTE
enuanny. CeramHara CTOMHOCT Ha 3aABIDKEHHETO MO JAeQUHUpAHUTE TOXOAM C€ H3YMCIsABA Ype3
OUCKOHTHPaHE Ha OBJCIIUTE MapuYHHU MOTOLM, KOUTO CE€ OYakBa Ja ObJaT M3IJIATEHH B paMKHUTE Ha
MaTypUTeTa Ha TOBA 3abJDKEHHE U MPH U3IOJI3BAHETO Ha JINXBEHUTE PABHUIIA HA JBPKABHU JIBITOCPOYHU

00JIUTaINY ¢ TIOZ00EH CPOK, KOTUPaHH B bhirapust, kb1eTo GyHKIIMOHUPA U CAMOTO JIPYKECTBO.
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Jloxoou npu nanyckane

ChIilacHO MECTHUTE pasnopendy Ha TPYAOBOTO M OCHTYPUTEIHO 3aKOHOJATEIICTBO B bhirapus,
IPY>KECTBOTO KaTto paboToAaTensaT uMa 3aIbJDKeHHE J1a U3IUIATH NPH IpEeKpaTsBaHe Ha TPYIOBHUS JOTOBOP
Mpeny TICHCHOHMPaHe ONpeesieH! BIIOBE 00€3IIEeTEHMS.

JpyxkecTBOTO TMpHU3HABA 3aAb/DKCHHUS KBbM TIepCOHANA IO JOXOAW TpU HAMyCKaHe Ipeau
HACTHIIBAHE HAa TICHCHOHHA Bh3PacT, KOraTo € JEMOHCTPUPaH OOBBP3BAIl] aHTAXKUMEHT, Ha 0a3a ImyOaudHO
AHOHCHPAaH IUIaH, BKIL.3a MPECTPYKTypUpPaHE, Aa C€ MPEKpaTH TPYIOBUAT TOTOBOP ChC CHOTBETHHUTE JIHIA
0e3 1a IMa BB3MOXKHOCT J]a C€ OTMEHH, WK TIpHu (OPMATHOTO M3[aBaHE Ha TOKYMEHTHTE 3a JOOPOBOIHO
Hamyckane. Jloxonu Mpu HamycKaHe, IUIATUMHU IOBede OT 12 mecena, ce NUCKOHTUpAT U MPEACTaBAT B
oT4eTa 32 (PUHAHCOBOTO CHCTOSHUE IO TAXHATA CeTalllHa CTOWHOCT.

2.22. AKyuonepen Kanuman u pesepeu

JpyXecTBOTO € aKIIMOHEPHO M € 3aIbJDKEHO JIa PEerucTpupa B THPrOBCKHUS PETUCTHP ONpeacieH
pasMep Ha aKyuonepen Kanumain, KOWTO Ja CIyXKH KaTo 00e3leyeHre Ha B3EMaHUsITa Ha KPEAUTOPUTE Ha
IPYKECTBOTO. AKIIMOHEPUTE OTroBapsT 3a 3aJb/DKCHUSATa Ha APYKECTBOTO JO pa3Mepa Ha CBOETO
aKIIMOHEPHO ydYacTHE B KamHWTala W MOraT Ja NpeTeHIuparT BpbBIIaHEe Ha TOBAa YdYacTHE CaMoO B
MPOM3BOJCTBO TIO JIMKBHIAIMS WM HECHCTOATENHOCT. [Ipy>KECTBOTO OTYHMTAa OCHOBHHUSI CH KalHTall MO
HOMHWHAJTHA CTOWHOCT HA PETUCTPUPAHHUTE B ChJIA aKIIMH.

CpritlacHO M3MCKBaHHUATA Ha THProBCKHUS 3aKOH M YCTaBa, APYKECTBOTO € JUIBKHO J1a (hopMupa u
pe3epB “ghono Pezepeen”, xaTo M3TOUHUIM Ha (HOHIIA MOTaT Ja ObaaT:

® Haif-MaJIKO e/IHa JieceTa OT IeJandara, KOsATO Ce OTIeNs JOKaTo CpeacTBaTa BbB ()OHMIA JOCTUTHAT
elHa JleceTa 4acT OT aKIMOHEPHHs KalHTall WM IO-ToJIsIMa 4YacT, OmpenesieHa no perreHne Ha OOmoTo
crOpaHne Ha aKI[MOHEPHUTE;

e cpejcTBaTa, MOJNYYSHN HaJ HOMHHAIHATA CTOMHOCT Ha aKIMUTE TPH W31aBaHETO MM (IIpEMHEH
peseps);

® IpyT'yl U3TOYHHUIIH, IPEABUIEHH 110 perieHne Ha O01oTo chOpaHue.

CpenctBara oT (oHZa MOraT Ja ce HM3IMOJI3BAT caMO 3a MOKPHBaHE HA TOJUINHATA 3aryba W Ha
3aryOm oT mpeaxomaHu roauHU. Korato cpencrBara BbB ()OHAA JOCTUTHAT ONpEAENEHHS B YyCTaBa
MHUHUMAJEH pa3Mep, CpelIcTBaTa HaJ Ta3W CyMa MOraT Ja ObJaT H3IOJI3BaHU 3a yBEIMYaBaHE Ha
aKIIMOHEPHUSI KaruTall.

Oo6pamno usKyneHume co6cmeenu akyuu ca IpeJcTaBeH! B 0TYeTa 3a (JUHAHCOBO CHCTOSHUE IO
cebecToMHOCT (LleHa Ha NPUIOOMBAaHE) KaTo C TAXHATAa CTOMHOCT € HamajeH COOCTBEHHAT KaluTaj Ha
apyxectBoTo. [leyanOure wmy 3aryoure oT mpojpakdaTa Ha 0OpaTHO M3KYNEHHW COOCTBEHM aKIMH Ca 3a
CMETKa Ha M C€ TPEICTaBAT JAUPEKTHO B COOCTBEHHWS KalWTal Ha JIPY)KECTBOTO KBbM KOMIIOHEHTA
“HepasnpeneneHa nevyanba’.

IIpeoyenvunuam pesepe — umomu, mawiunu u 06opyosane € HopMupaH or:

® [IOJIOKUTETHATA Pa3linka MeX]ly OajaHcoBaTa CTOWHOCT HA UMOTHTE, MalllUHUTE U 000PYIBaHETO
W TEXHUTE CIIPABETUBH CTOMHOCTH KbM JlaTaTa Ha M3BHPIIBAHE HA BCSAKA MPEOIICHKA; U

® [IOJIOKUTETHATA pa3iinka My OanaHcoBaTa CTOWHOCT Ha UMOTH, OTYHTAHH B Tpyrara “UMOTH,
3a HM3IMOJI3BaHE B COOCTBEHA JIEHHOCT”, W TAXHATA CIIpPaBe/UIMBa CTOWHOCT HA JlaTara, Ha KOSTO TE Ce

TpaHcdepupar B rpyrnaTa Ha “WHBECTUIIMOHHUA UMOTH .
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EdexThT Ha OTCpOYCHHTE JAaHBIN BHPXY MPEOIEHBYHUS PE3EPB € 0TPa3eH AUPEKTHO 3a CMETKA Ha
TO3U pe3epB.

[IpeorieHpUHUAT pe3epB ce MPEXBHPIIA KbM KOMIIOHEHTA ,, HATPYIIAHU Nedaion’’, KOraTo akTUBUTE
Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE HITH Ca HAITBITHO aMOPTHU3UPaHH.

[IpeoneHBUHUAT pe3epB MOKPHUBA OOE3IMEHKH Ha aKTHBHUTE, C KOUTO TOW ¢ cBbp3aH.Toi Moxke ma
ObJIc U3MOJI3BAH MPY PeaM3alUATA Ha JUBHJICHTHATA U KAalUTAIOBA TIOJUTHKA HA JIPY’KECTBOTO CaMO CIIe]
MPEXBBHPIISHETO My KbM KOMIIOHEHTA “Hepasnpe/iesicHa nevyanoa”.

Pezepevm no punancoeu akmueu na paznonoicenue u 3a npodaxcoa ¢ HGopMHupaH OT pa3iruKaTa
MeXIy OanmaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE AKTHUBH Ha Pa3MONIOKEHHE M 3a MpOoJak0a W TEXHUTE
CTIPaBEIJIMBY CTOMHOCTH KBbM JlaTaTa Ha M3BBPIIBAHE HA MpEOLEHKaTa. TO3M pe3epB ce MPEXBHPIS KbM
TEKyIIUTE TIedanOn U 3ary0u B OTYeTa 3a BceoOXBaTHHA J0X0[ (B medanbarta wiu 3arybaTta 3a roguHara),
Korato (DMHAHCOBHMTE aKTHBU CE€ OCBOOOAT (MPOoJaaaTr) OT JAPYKECTBOTO W/WIIM MPH yCTAHOBEHA TpaiiHa
00€e3IeHKa Ha oTpeieieH! (PUHAHCOBH aKTUBH.

2.23. @unancoeu uHcmpymenmu

2.23.1. Qunancoseu akmueu

HpyxecTBoTo Kiacuduuupa CBOUTE (PMHAHCOBU aKTUBHU B CICAHUTE KaTETOPUHU: “3aeMU (KPEIAUTH) U
B3eMaHHA W “‘(DMHAHCOBW aKTHUBU Ha Pa3IONIOKEHUE U 3a mpojax6a”. Knacudpukamusara € B 3aBHCUMOCT OT
CBIIHOCTTA ¥ METUTE U MPeTHA3HAYCHNETO Ha ((MHAHCOBUTE aKTHBH KBM JlaTaTa Ha TIXHOTO MPUIOOUBaHE.
PvroBoacTBOTO Ompenens kinacuduKanusTa Ha (UHAHCOBUTE aKTUBU Ha APYXKECTBOTO KbM Jarara Ha
M'bPBOHAYATTHOTO MM IPU3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.

OO0wnuaitHO JpPyKEeCTBOTO MPH3HABA B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE (PMHAHCOBUTE AKTHBH Ha
“marara Ha ThpPryBaHe” - Jarara, Ha KOSITO TO € IMOEN0 aHTaKWMEHT Jia 3aKyId ChOTBETHUTE (PMHAHCOBH
aKTHBH. Bcuuku (rHAHCOBM aKTHBHM CE OILCHSBAT IO TAXHATA CHpPABEJIMBA CTOHHOCT TUTIOC NPEKHTE
Pa3xo/Iu MO TPaH3aKLIKATA.

(DUHAHCOBUTE aKTHBH CE€ OTITMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE Ha JIPYKECTBOTO, KOTATO
MpaBara 3a IONlydyaBaHe Ha MapUYHU CPEACTBA OT TE3W AKTWBU Ca M3TEKJIH, WA Ca TPEXBBPIICHU U
JIPY>KECTBOTO € IMPEXBBHPIWIO CHIIECTBEHATa YacT OT PHCKOBETE M TOJI3HUTE OT COOCTBEHOCTTa BBPXY
aKTHBa HA JIPYTO JOPYXKECTBO (JIHIlE). AKO APYKECTBOTO MPOABIKABa Ja IHPXKUA CHIIECTBEHATA YacT OT
PUCKOBETE W TOJ3UTE, ACOIMUPAHU ChC COOCTBEHOCTTA Ha NajeH TpaHCepupaH (UHAHCOB aKTHB, TO
MpoJbIDKaBa J1a MpH3HAaBa aKTHBa B OT4YeTa 32 (PMHAHCOBOTO CH CBHCTOSHHE, HO TPU3HaBa CHINO M
o0e3neueHo 3aIbIKeHUE (3aeM) 3a TIOJTyUeH-UTE CPEJICTBA.

Kpeoumu u ezemanus

Kpenutu m B3eMaHus ca HeNepUBATUBHU ()MHAHCOBU aKTUBU C (PUKCUPAHU WIA yCTAaHOBHUMH
IJIAMIaHus], KOUTO HE C€ KOTUPAT Ha aKTHBEH 1a3ap. Te ce OIEeHsBAT B OTYETa 32 (PMHAHCOBOTO CHhCTOSHUE
10 TSXHATa aMOPTHU3UpPyeMa CTOWHOCT MPHU W3IMOJI3BAaHETO Ha METOAa Ha e(peKTUBHATA JIMXBA, HAMaJeHa C
HarpaBeHa obe3rieHka. Te3n akTHBY ce BKIIIOYBAT B TpynaTa Ha TEKYIIUTE aKTHBH, KOTATO MAaTYPUTETHT UM
€ B paMKuTe Ha 12 Mecena WM B OOMYaeH OINEPAaTUBEH IHMKBI HA JPYKECTBOTO, a OCTAHAINTE — KaTo
HETEKYLIH.
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Tasu rpyna (UHAHCOBH aKTWUBU BKIIOYBA: TMPEIAOCTABEHH 3aCMH, THPTOBCKH B3€MaHUs, JPYTH
B3eMaHHs OT KOHTPAreHTU W TPETU JIUIA, W MAPUYHUTE CPEJCTBA U MApUYHH CKBUBAJICHTU OT OTYETa 3a
dbunrancoBoTo cherostaAe (IIprmoxenus Ne 2.14, No 2.15 u Ne 2.16). JInXBeHHAT D0XOM MO “KPEAUTHTE U
B3eMaHUATa” ce NMpU3HaBa Ha 0a3a edeKTHBHA JINXBA, OCBEH IIPH KPATKOCPOIHHUTE B3EMaHUs IO 3 Mecea,
KBJETO MIPU3HABAHETO HA TaKaBa JMXBa € HEOCHOBATEIIHO KAaTO HECHILIECTBEHO U B pAMKUTE Ha OOMYaiiHUTE
KpenuTHH ycnoBus. To# ce mpeacrtaBs B oTyeTa 3a BceoOXBaTHUs A0Xo[ (B mevyanbara wim 3arybata 3a
TrOIMHATA), KbM CTATHSATA ,,(DHHAHCOBH MPUXOIN.

Ha nmatara Ha Bcexu oTueT 32 (PMHAHCOBOTO CHCTOSIHHE JIPYKECTBOTO OIEHSBA Al Ca HACTHITHIN
CbOUTHS W OOCTOSTEICTBA, KOWTO IOKa3BaT HAJIMYMETO Ha OOCKTHBHH JOKA3aTeNCTBA, Hajaraiiu
obe3ueHka Ha kpeautute u B3eManusita ([Ipunoxerne Ne 2.29).

QDuUHAHCO8U aKMUBU HA PA3NOJIOANCEHUE U 30 NPOOaxcoha

OuHaHCOBUTE aKTHBH Ha DPAa3MOJIOKEHHE W 3a MpoAaxba ca HeACpPUBATHBHU aKTHBH, KOUTO ca
NpUIOOHUTH € TakaBa Ie] Wi He ca Kiacuuiupanu B apyra rpymna. OOHMuaiiHO Te MpecTaBisIBaT aKun
WIN JSUT0BE B IPYTH JAPY)KECTBA, MPUIOOUTH ¢ MHBECTUIIMOHHA 1e (MHBECTHIIMH Ha PA3IMOJIOKCHUE U 3a
npogakda) ¥ ce BKIIOYBAT KbM HETEKYIIMTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha IPYXKECTBOTO € Ja TH
MpojiaBa B paMKUTe Ha ciefBamute 12 Mecena 1 akTUBHO Thpcu KymyBad (Ilpunoxxenue Ne 2.12).

duHaHCOBUTE aKTHBH Ha Pa3loiIOKEeHUE M 32 MpoJiakda ce OLEHSBAT ITbPBOHAYAIHO IO LIEHa Ha

punoOrBaHe, KOSITO € CIpaBeIIuBaTa CTOMHOCT Ha BB3HATPAKICHUETO, KOETO € IJIATEHO, BKIFOUUTEITHO
pa3xoauTe Mo NMpuIoOUBaHe, BKIFOYEHH B HHBECTUIUATA.

[MocnenBamara oleHka Ha (UHAHCOBUTE aKTHBH Ha pa3NoJOKEHHWE W 3a Mpojaxbda € 1o
CTpaBeJIBa CTOMHOCT, OCBEH 3a aKIMW/IsIIOBE Ha 3aTBOPEHU, HETHPryBaHH Ha OOPCOB Ma3zap JApyKecTBa
(ITpunoxenne 2.12).

Edexture oT mpeorneHkara q0 crpaBeuBaTa CTOWHOCT, MEYaNOW WM 3aryOu, Ha Ibp)KaHUTE
WHBECTHUIIMH Ha Pa3MoJIOKEHNE U 3a Mpojaaxba ce OTYMTAT B OTHETa 32 BCEOOXBATHHS JOXOH (KBM JPYTH
KOMITOHEHTH Ha BCEOOXBATHMSI JI0XOJ|) IO CTaTus ‘“‘HETHA MpOMsHA B CIpaBeIJIUBaTa CTOWHOCT Ha
(hMHAHCOBH aKTHBH Ha Pa3MOJIOKEHHE U 32 TIpoaax0a” U ce HATPYNBAaT KbM CAMOCTOSITEIIEH KOMIIOHEHT Ha
COOCTBEHUS KamuTai - ’pe3epB 1o (UHAHCOBU aKTHUBH Ha PA3TOIOKEHHE U 3a Mpojaxoa”.

[Ipu ycraHoBsiBaHEe Ha MocjelBalla TpaliHa oOe3lleHKa WM MpH Mpojak0da HAa WHBECTHIMS Ha
pa3IuIoKeHne M 3a Mmpojaxda, cymara Ha oOe3lleHKaTa U BCHYKH HATPYyMaHW Mpeau ToBa 3aryOu (HETHO)
KbM pe3epBa, Ce NIPU3HABAT B OTYETa 3a BCEOOXBATHHSA JOXOH (B medanbara wiM 3arydara 3a TOAMHATA)
Karo ‘“‘(puHaHCOBH pa3xoan’. AHAIOTHYHO, TpPH BCAKA MPOAAKOAa HA WHBECTUIIMUTE OT TO3H THI
HaTpyNaHUTE Hepean3WpaHu MMevanOn B pe3epBa ce NMPHU3HABAT B OTYETa 3a BCEOOXBAaTHUS NTOXOX (B
nevanbara wiv 3aryoara 3a rofiMiHaTa) B CTaTHATA “(DMHAHCOBU HPUXOIH” .

EdexTure 0T penMkIMpaHeTo Ha HaTpyMaHUTe e(EeKTH OT MPOMSHA B CIpaBeIMBaTa CTOMHOCT Ha
JbpKAHUTE WHBECTUIIMK Ha Pa3IOJIOKEHUE M 3a MPOAaKOa Ce MPEACTaBAT KbM JIPYTHTEe KOMIOHECHTH Ha
BCceOOXBaTHHS 10X0/ (ITO CTAaTUs ““HETHA MPOMSHA B CIIPaBeIIMBaTa CTOMHOCT Ha ()MHAHCOBU aKTHUBHU Ha
pasmojIoKeHNE U 3a TTPoak6a’”), HETHO OT T€3W Ha HOBUTE TIPEOIIEHKH 3a TIEpHUO/a.

JIMBUJICHTH TI0 aKIIMU U JsUT0BE, Kiacu(UIMpaHH KaTo (PMHAHCOBU aKTUBH Ha Pa3MoOIOKEHUE U 32
nmpojaxxba, ce MpPU3HABAT M OTYMTAT B OTYETa 332 BCEOOXBAaTHHUS J0XOi (B medaidaTa wiu 3arydara 3a
rOJMHATA), KOraTo ce YCTaHOBH, Ye JPY>KECTBOTO € MPUA0OMIIO MPABOTO BbPXY TE3U TUBUICHTH.
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[IputexxaBaHUTE MHBECTUIIMH Ha PA3MOJIOKEHHUE H 32 Mpoiax0a ce mperyiexk1aT KbM BCsKa JlaTa Ha
oTyeTa 3a ()MHAHCOBOTO CHCTOSHHE JAM Ca HACTHIIWIM CHOUTHS M OOCTOSTENCTBA, KOUTO IOKAa3Bat
HaJIMYUETO Ha OOEKTHUBHHU JOKa3aTeNICTBA, Y€ 3a OTAeNieH (PMHAHCOB aKTWB WM Tpyla aKkTUBH HMa
obesmenka. Te ce oOe3leHsIBaT, aK0 OajJaHCOBAaTa CTOMHOCT € IO0-BUCOKA OT OYaKBaHATa UM Bbh3CTaHOBHMA
cyma. Cymara Ha npu3HaTara 3aryba oT 00e3ICHKa € paBHA Ha pa3linKaTa MEX/y IIeHaTa Ha MPUI001BaHe,
HaMalieHa C IUTAIIAaHKATAa U Bh3CTAHOBUMATa UM CyMa, KOSTO CE€ IIpHeMa 3a paBHA HA CEraiiHaTa CTOWHOCT
Ha OYaKBaHUTE MPOTHO3MUPYEMH OBICIIN MMapHYHU MOTOIM, AUCKOHTHPAHHU MO TEKYI IMa3apeH JHNXBEH
MIPOTICHT WJIW Ype3 HOpMaTa Ha JOXOMHOCT 3a CXOAHU (PMHAHCOBHU aKTHBH.

2.23.2. @unancosu nacugu u UHCIMPYMEHMU HA COOCMEEH KANUMA

I[py)KeCTBOTO Knacnqmunpa ABJITOBU MHCTPYMCHTU U MHCTPYMCHTU Ha COOCTBEH KaIlMTall WIIH
Karto (pI/IHaHCOBI/I 3abJDKCHUA UJIM KAaTO COOCTBEH KamuTaja B 3aBUCHMOCT OT CbIIHOCTTAa U YCJIOBUSTA B
AOTOBOP CBbC CHOTBETHHA KOHTPAr€HT OTHOCHO TE3U MHCTPYMECHTH.

Dunancosu nacusu

OuHAHCOBUTE MACHBH BKIIOYBAT 3aeMHU (KpEAWTH), 3aABIDKCHHS KbM AOCTaBYMIN W APYTH
KOHTpareHTd. [IbpBOHAYANHO T€ ce MpPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPaBEINBA
CTOMHOCT, HETHO OT IPEKHUTE Pa3xo.Iy 10 TPAH3aKIMATA, a MTOCIEBAIIO — [0 aMOPTH3UPyeMa CTOWHOCT IO
Metojia Ha ehektrBHaTa MuxBa (IIpunoxenne Ne 2.17, Ipunoxenue Ne 2.18 u [Ipunoxenune Ne 2.20).

2.24. lanvyu 6vpxy neuanbama

Texywume Oanvyu BBPXy TNedanbara Ha JPYKECTBOTO cCa OMpPEACICHH B CHOTBETCTBUE C
M3UCKBaHMATA HAa OBJITAPCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPMOPATUBHOTO TMOJOXOJIHO
oOsarane. HomunanHara qanbyna ctaBka B bbirapus 3a 2014 1. ¢ 10 % (2013 r.: 10%).

Omcpouenume Oanvyu BHPXY NevanbdaTa ce ONpeneNaT upe3 npuiarane Ha 0ajgaHcoBUS METO[ 3a
ompesiessHe Ha 3abJDKCHHETO OTHOCHO BCUYKHM BPEMEHHHM Pa3lIMKH Ha JIPY>KECTBOTO KHbM Jjarara Ha
(hMHAHCOBHSA OTYET, KOWTO CHIIECTBYBAT MEXIy OalaHCOBUTE CTOMHOCTH ¥ JaHBYHUTE OCHOBH Ha
OTJICITHATE aKTUBH U TTACHBH.

OTCpO‘leHI/ITe JaHBbYHU IIaCMBU CC IIPU3HABAT 3a BCHYKHU oOmaraeMu BPEMCHHH PAa3JIUKH, C
HU3KIIIOYECHUEC Ha TE3U, MOPOJMWJIM CC€ OT IMPU3HABAHCTO Ha AKTUB WJIM I1aCHUB, KOHUTO KBM JaraTa Ha

CTONAHCKaTa OTIepalrs He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbUHATa 1evanba/(3aryoa).

OTcpoueHUTE NaHBYHU AKTHBH C€ MPHU3HABAT 32 BCHYKH HaMalsieMHd BPEMEHHHU Pas3liUKH U 3a
HEW3MOJI3BAHUTE JJAHBYHU 3aryOH IO CTEIEHTa, 0 KOSITO € BEPOSTHO TE Ja C€ MPOSIBAT 00paTHO U Aa Oble
reHepupaHa B ObJIelle JoCTaThyHa objlaraeMa rnevanoda Wiv J1a ce MposBAT 00JlaraeMy BPEMEHHH Pa3iIviKH,
OT KOUTO Jla MOTaT Jia C€ MPUCHATHAT T€3U HaMaJsieMU Pa3lIMKH, C U3KIIOUEHHUE Ha Pa3JIUKUTE, MTOPOAMIN
Ce OT NMPHW3HABAHETO HA aKTHB WJIM TACHB, KOMTO KBHM JaTaTra Ha CTOIAHCKATa OMEpalus HE € TOBIHUSIT

BBPXY CUCTOBOJIHATA M JaHbYHATa Neyasba/(3aryoa).

banancoBara CTOMHOCT Ha BCHUYKM OTCPOYEHM JaHBbYHU aKTHBHU CE€ IPEIJIekK]a Ha BCSAKA JlaTa Ha
OasaHca W ce peaylupar J0 CTENEHTa, 10 KOATO € BEPOsITHO TE JIa C€ MPOSBAT OOpaTHO M Ja ce reHepupa
JIOCTAaThYHO O0Jiaraema revanfa Wiv IpOosBSABAIIM Ce TPe3 ChIMUS IIepro 001aracMi BPEMEHHU Pa3iIvKH,
C KOWTO T€ Ja MOraT Jia ObJaT MPHUCIIAIHATH WK KOMIICHCUPAHH.
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OTCpO‘lCHI/ITe AaHblH, CBBP3aHU C 06€KTI/I, KOUTO Ca OTUCTCHU KaTO APYrd KOMIIOHCHTU Ha
BCEOOXBaTHUS J0XO0J HJIMN KaIlkuTajloBa IMO3HMIHUA B OTYUCT 3a (1)I/IHaHCOBOTO CbCTOSAHHE, ChINO CC OTUHTAT
OUPEKTHO KbM CHOTBETHHUA KOMIIOHCHT Ha BCeOOXBaTHUS JO0XO0J U OajlaHCOBaTa KalUTaJIoBa IIO3HIINA.

OTcpoueHUTE NaHbUYHU aKTUBU U TIACUBH C€ OIICHSBAT HAa 0a3a JaHBYHUTE CTABKU M OCHOBH, KOUTO
Cce OYakBa Ja ce MpWwiarar 3a Meprojia W THIA ONepalyy, Ipe3 KOWTO aKTUBUTE Ce O4YakBa 1a ce
peanu3upar, a MaCHUBUTE - J1a c€ ypensar (moracsT), Ha 0a3a NaHbUHUTE 3aKOHHU, KOMTO Ca B CHJIA MJIH C
rojisiMa CTETICH Ha CUTYPHOCT C€ OYaKBa Jla ca B CHJIA, U 110 JJaHbYHU CTaBKH Ha IbpkaBata (Pbbirapus), B
YHATO IOPUCTUKITNS CE OYaKBa J]a Ce Peaanu3nupa ChOTBETHHUST OTCPOUEH aKTHB WJIH MACHB.

OTcpoueHU JaHBUHU AKTUBU HA JPYKECTBOTO C€ MPEACTABIT HETHO CPEIly HETOBH OTCPOUYCHU
JMaHBbYHU MTACHBH, KOTATO M JOKOJIKOTO TO C€ SIBSIBA 32 TAX JAaHBbYHHS IJIATEll B ChOTBETHATA FOPUCIKITHS
(Pbwarapusi), © TO ToraBa M caMoO TOTaBa, KOTaTO JAPYKECTBOTO MMa 3aKOHHO MPABO Ja W3BBPIIBA WIIH
MojlydaBa HETHH IUIAIlaHUS Ha TEKYIIH NaHBYHU 3aTBbJDKCHUS WM B3E€MaHUS 10 JAHBIHUTE BBPXY

rneyaixoara.

Ksm 30.06.2014 r. orcpoueHHMTe JaHBIM BBbpPXY Medyandara Ha JPYKECTBOTO ca OICHEHH NpH
cTaBKa, BauaHa 3a 2014 r., kosTo e B pazmep Ha 10%.

2.25. Ilpasumencmeenu punancupanus

Bbe3pb3MesqHu momomy oT myOIUYHM HHCTUTYLUH (OOLIMHCKY, ABPKABHU U MEXIYHApOIHH, BKII.
[0 pela Ha u3MoOi3BaHe Ha EBpomeiickure ¢GoHZOBE M MPOrpaMu) ce MpHU3HaBa IIBPBOHAYAIHO KaTo
oTCpoueH a0xo[ ((puHAaHCHpaHe), KOraTo € HaIWIE pa3yMHa CHTYPHOCT, 4e TO Imie ObAe MOIYYEHO OT
JpY>KECTBOTO, U Y€ MOCJIEAHOTO € CIIa3uIO U Cla3Ba YCIOBUATA M U3UCKBAHUATA MO JAPEHUETO.

[IpaBuTencTBeHo GpuHaHCHpaHe, CBBP3aHO C KOMIIEHCHPAaHe Ha HAIIpaBEeHU Pa3xoju, ce IPU3HABA B
TEKyLIUTe Me4yanOu M 3aryOum Ha cucTeMaThyHa 0a3a 3a ChIIUS IMEPUOJ, Mpe3 KOMTO ca NMpHU3HATH U
pasxoure.

[IpaBuTencTBeHo (QUHAHCHpaHE, CBBP3aHO C KOMIICHCHPaHE Ha HMHBECTUIMOHHH pa3Xxoau 3a
npuaoOMBaHe Ha aKTHB, CE€ NPHU3HABA B TEKYLIUTE NeyayOM W 3aryOM Ha cucreMaruyHa Oasa 3a menus
NEpUOoJ Ha IOJIE3EH JXMUBOT HA aKTHBA, NPOINOPLMOHAIHO Ha pa3Mepa Ha NIpU3HATaTa B PAa3XOIUTE
aMOpTH3aIHsL.

2.26. /loxoou na akuyus

OCHOBHHUTE NTOXOIW Ha akKIWs Ce M3YUCIABAT KaTO Ce pa3Jielld HeTHaTa Iedanda wim 3aryda 3a
nepuojia, moyiexania Ha pasnpe/ielieHue Mex1y aKIIMOHEpHTe, NPUTEKATeNn Ha OOMKHOBEHH aKIIWHU, Ha
CpeaHO-TIpeTeryicHUs: Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIWU 3a TIepUO/Ia.

CpenHo-TIpeTeryieHusT Opol aKIMHM TpPEeJCTaBIlsiBa OpOAT Ha JbpPKAHUTE OOWKHOBEHW aKIMH B
HaYyaJloTO Ha TMEpHoJa, KOPUTHpPaH ¢ Oposi Ha OOpaTHO W3KYNEHUTe OOWKHOBEHU aKIUM W Ha
HOBOM3JIAJICHUTE TaKWBa Npe3 Meproja, YMHOXKEH 10 CpeaHO-BpeMeBus (aktop. To3u ¢akrop m3passipa
Oposi Ha JHHUTE, NPe3 KOUTO KOHKPETHHUTE aKIMU ¢a OMJIM JAbPIKaHH, CIIPsAMO OOIIUs Opol Ha JHUTE Mpe3
nepuoa.

[lpu kanuranuzanus, NTOMBIHUTETHA €MUCHS WIH paslieisHe, OpoiaT Ha OOWKHOBEHHTE aKIuH,
KOUTO ca B OOpBIIEHUE JI0 JaTaTa Ha TOBa ChOHWTHE, ce KOPHTHpa, 3a Jia Ce OTpa3u MPONOPIHOHAIHATA
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MpOMsiHA B OpOsi HA OOMKHOBEHUTE aKIUU B OOPBINECHUE TaKa, CIKAIl ChOUTHETO CE € CIIYYMIIO B HAYAIOTO
Ha MpeICTaBeHUS Hall-paHEH Nepuo.

Jloxonu Ha aKkIMK ¢ HamMajieHa CTOMHOCT He e M3YMCIISIBAT, Thil KaTO HIMAa U3IaIcHU OTCHIUATHU
aKIIMM C HaMajeHa CTOMHOCT.

2.27. Cezmenmno omuumane

Jpy>kecTBOTO HACHTH(UIMPA CBOUTE OTYETHH CETMEHTH M OIIOBECTSBAa MH(OPMAIHS 110 CErMEHTH
B CHOTBETCTBHE C OpraHM3allMOHHATAa M OTYETHa CTPYKTypa, U3IOJI3BaHa OT PBKOBOJCTBOTO.
OmnepaTuBHUTE CErMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOMTO CE€ OLEHSIBAT PEIOBHO OT 4YJICHOBETE Ha
PBKOBOJICTBOTO, B3E€MAallld ONEPATUBHHM pEIICHHs - Karo ce H3Moi3Ba (UHAHCOBA U OIEpaTUBHA
nH(opManus, U3roTBEHa KOHKPETHO 34 CETMEHTa, 3a LEJUTE Ha TeKyIIOTO HaONIOAEeHNe U OIEHSIBaHE HA
pe3ynTaTuTe OT JeWHOCTTa (M3ITBJIHEHUETO) U pa3lpeIefICHHETO Ha PECypCcuTe Ha IpY>KECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha JPY>KECTBOTO TEKYIIO ce HaOJr0JaBaT M HaNpaBIsIBaT MMOOTACTHO,
Karo BCEKH ONEpaTHBEH CErMEHT IPEJCTaBisiBa OTHENHA OW3HeC 001acT, KOATO Mpeljiara pas3inyHH
NPOIYKTH M € HOCHTEIN Ha Pa3IMYHN OM3HEC MOJI3U U prcKoBe. ONepaTUBHATE CErMEHTH Ha JPY>KECTBOTO
BKJIIOYBAT OW3HEC OOJACTHTE MO OTACIHH OCHOBHH BHJOBE IPOHM3BOJACTBO HA JIEKAPCTBEHU (opmu —
TabNeTHU QOPMHU, aMITYJTHA POPMHU U JpYyTH PopMHu.

Hngpopmayua no onepamuenu cezmenmu

JpykecTBOTO U3IMON3BA €ITH OCHOBEH U3MEpHUTEN — OpyTeH MapiK (Tiedanda) Mpu OIeHSIBAaHETO Ha
pe3yATaTUTE B ONEPATUBHUTE CETMEHTH U 32 PA3NpPEIeNITHETO HA PECYPCH MEXIy TsaX. Tsl ce onpeaenst Kato
pasimKa MEXAy CCIrMCHTHUTC NPUXOAHW W CECTMCHTHUTC pa3xou, IHPAKO CHOTHOCUMHU KbM CBOTBCTHUA
CETMEHT.

CerMeHTHHTE aKTHUBH, ITIACUBH, PECI. IPUXOJIH, PA3XOIU U PE3YITATH BKIIOYBAT TE€3U, KOUTO Ca U
Mmorar aa 6’bI[aT JUPEKTHO OTHOCHMMHU KBM CBHOTBCTHHA CEIMCHT, KaKTO M TaKMBa, KOUTO MOraTr Ja 6'I)I[aT
pasmpeneneHd Ha pasyMHa Oa3a. OOuWYaitHO TOBa ca: a) 3a MPUXOJAUTE - MPOAAXKOU HA MPOAYKIHUsS; 0) 3a
pa3xoJMTe - 3a OCHOBHM CYpOBHHM M MaTepHajlM, 3a aMOPTH3allMM M 3a Bb3HArpaKACHHATA Ha
MPOM3BOJICTBEHHS TIEPCOHAIT; B) 32 AKTUBHUTE - HIMOTH, MAaIlIMHHU U ChOPBKEHHS, 1 MaTEePHAIHU 3aIlacy; T) 3a
MACHBHUTE - 33Jb/DKEHHMS KbM TIepcoHajia W 3a OOIIEeCTBEHO ocHrypsiBaHe. KamurajioBuTe paszxoau
(MHBECTHIIMM) TT0 OM3HEC CETMEHTHU ca OTIPAaHHYMMHU Pa3XoJH, U3BBPIICHH Tpe3 Mepro/ia 3a MPUI00BaHe
WM U3rpaXk/aHe Ha CeKTOPHH HETEKYIIM aKTHBH, KOUTO C€ OYaKBa Jia ObJaT M3IOJI3BAHH IIPE3 MOBEYE OT
eIMH EPHO/I.

JIpy>KeCTBOTO ynpaBisiBa HHBECTUIIMUTE B IEHHN KHI)KA, THPrOBCKUTE Pa34yeTH U MPEIOCTaBEHUTE,
PECIL. TOJIYYCHUTE q)HHaHCOBI/I PECYypCH, KAKTO U AaHBUUTE HAa HUBO IMMPEANIPUATHE U TC HE CC PaA3INPCACTIAT
Ha CErMEHTHO HUBO.

Pesynrtatute OT AEHHOCTH, KOUTO C€ CUMTAT 3a CIyYallHH CIIPSIMO OCHOBHHTE THIIOBE ONEpaLMN
(mefiHOCTH) Ha JAPYKECTBOTO, KAKTO W HEpa3NpelessieMUTE NPUXOIU, Pa3sXOdW, MAacHBU M aKTUBH, CE
OTYUTAT OTHAEITHO B IMO3UIMS ,,00IIM HAa HUBO JApYXecTBO”. Te3nm CyMu NO NMPUHIMII BKJIIOYBAT: APYTH
JOXOJIH OT JISHHOCTTA, OCBEH aKO HE MPOU3THYAT OT JICHHOCTTAa HA KOHKPETEH CErMEHT, aJIMUHUCTPATHBHH
pa3xonu, JIMXBEHU NPUXOAW U PA3XOIH, PEaH3UpaHd W HepealM3upaHH MedyaaOu W 3aryOu OT CHENIKH C
BaJlyTa M WHBECTHLUH, WHBECTULIUH B JAPYIH JPYKECTBA, THPrOBCKM M JAPYI'M B3€MaHUs, THPrOBCKU
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3aABJDKCHUA U MOJYUYCHU 3a€MU, PA3UCTU IO AaHBIH, MPOU3BOJACTBCHO U aIMUHHUCTPATUBHO 060py,Z[BaH€ C
061110 MpeaAHa3HAauYCHUC.

HpHnaraHaTa CY4CTOBOJHA IIOJIMTHKA 3a OTYUTAHCTO II0 CCIrMCHTH, C€ OCHOBaBa Ha Ta3u,
HM3I10JI3BaHa OT APYXKECTBOTO 3a U3TOTBAHE HA Hy6J'II/I‘IHI/ITC MY OTYETH I10 3aKOH.

2.28. Ouenssane no cnpaeediuea CHoOUHOCM

Hskou oT akTUBUTE W TMACUBUTE HA JPYKECTBOTO C€ OICHSIBAT U NPEJACTABIT W/WIH CaMo
OTMOBECTSABAT IO CIpPaBEJIMBA CTOWHOCT 3a IeiauTe Ha (UHAHCOBOTO OTuyHMTaHe. TakwBa ca: @) Ha
IOBTapsmIa ce 0asza — @uuancosume axKmusu HA PA3NOI0JCEHUe U 3ad Npooaxrcoa, UHBECTNUYUOHHUME

UMOMU, NPeOOCMABeH U NOLYYEHU DAHKOBU 3aeMU U 3aeMu Om mpemu auyd, onpedeieH mvpeo6cKu u
opyeu 63eMaHusi U 3A0bINCEHUS, G3EMAHUsL U 3A0BINCEHUs NO (QUHAHCO8 Ju3uHe, a Opyeu 0) Ha
HEMOBTAapsIIa ce 0a3a — HepUHAHCOBU AKMUBU KAMO UMOMU, MAWUHU U 000pYO8aHe.

CrnpaBeanuBata CTOWHOCT € LieHaTa, KoATo OM OWia MmojydeHa Ipu Hpojaxdara Ha NaJeH aKTHUB
WK IUIaTeHA IPH MPEXBBPIIHETO HA MAcUB B OOMYalHA CIOENKa MEXAy HE3aBUCHMU Ma3apHHU yYacTHHULIH
Ha Jjgatara Ha oueHaBaHero. CrpaBelyBaTa CTOHHOCT € M3XOAdIIa IleHAa W ce Oa3upa Ha
MPEIONI0KEHNETO, Y€ OmNepanusira mo mnpoaaxdaTa Iie ce pealn3upa WIM Ha OCHOBHUS Tazap 3a TO3U
aKTUB WM MacWB, WIM B CIy4ail Ha JIMIICa Ha OCHOBEH Ma3ap — Ha Hall-u3roJHUs Mazap 3a aKkTUBa WIH
nacuBa. KakTo ompeneneHusT KaToO OCHOBEH, Taka M HAl-W3rOAHUAT Has3ap ca TakuBa Ma3apH, 10 KOWUTO
JPY>KECTBOTO 3aABJLKUTEIIHO UMa JOCTBII.

I/IBMCpBaHCTO Ha cCrHpaBcIjiiBaTa CTOMHOCT Cce IIpaByU OT IO3ULHMATA Ha NPEANOJIOKCHUATA U
MPEUEHKUTE, KOUTO Oouxa HalpaBWJIM IMOTCHUUAIHUTE INa3apHU YYaCTHHULOH KOraTto T€ ouxa OIIpeaCIIAIN
neHara Ha CbOTBCTHUSA aKTUB WJIM IIACUB, KaTO CC€ OOITYyCKa, 4€ TC ouxa JeHCTBaIM 3a IMOCTUTaHE Ha HaM-
)106pa CTOIIaHCKA U3roJga OT HEro 3a TiAX.

[Ipu u3mepBaHeTo Ha CrIpaBeJIMBaTa CTOMHOCT HA HE)UHAHCOBU aKTHBH BUHATH W3XOJIHATA TOUYKA
€ MPEeIIOoI0KEHHETO KakBO OM OMIIO 3a ma3apHUTE YYacTHULIM Hal-T0OpPOTO M Hai-e()eKTUBHO BB3MOKHO
M3M0I3BAHE HA JAa/ICHUs aKTHB.

JpyXecTBOTO mpmiara paziuyHU OLEHBYHM TEXHUKH, KOUTO Ovxa OMIM MOAXOASILIM CIPSIMO
cnennuKaTa Ha ChOTBETHUTE YCIIOBUS, M 32 KOMTO pa3Iojiara ¢ JocTarbiHa 0a3a OT BXOJSIIM JaHHH, KaTo
ce CTpEeMH Jia M3I0JI3Ba B MaKCHMAaJIHA CTEIleH HalMYHaTa myOinumyHo HabronaemMa MH(opManus u peci. —
a MUHMMH3Upa H3M0JI3BaHETO Ha HeHaOmogaema uH(opmanusa. To wu3mon3Ba M TpUTe IOMYCTHMHU
MOJIX0/1a, NA3APHUS, NPUXOOHUS U PA3XOOHUSI NOOX00, KaTO Hal-4ecTO MPUIaraHuTe OLEHBYHU TEXHHUKH ca
JUPEKTHH W/WIM KOPUTHPAaHH KOTHPAHW Ta3apHH LEHH, Ma3apHH aHAO3M W JUCKOHTUPAHW MapHYHH

MIOTOIH, BKJI. HA 06a3a KaluTATH3UPaH T0X0 ] OT HAeM.

CripaBeimuBaTa CTOMHOCT HA BCUYKH aKTUBU U TACHUBHU, KOUTO CE OIICHSBAT W/WIIM OTIOBECTSIBAT BHB
(hMHAHCOBUTE OTYETH IO CIIPABEIJIMBA CTOWHOCT, CE KaTErOpU3Mpa B paMKHUTE Ha ClIeTHATa Hepapxus Ha
CIIpaBEeJIUBUTE CTOMHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hexopurupanu) rnasapHi [IeHH Ha aKTHBEH Ia3ap 3a WACHTUYHU aKTHUBH WIH

ITaCUBH;
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e Hupo 2 — OueHbYHH TEXHHUKH, IIPH KOUTO CE M3MOJI3BAT BXOMSIIIM JaHHH, KOUTO Ca Pa3Id4YHUA OT
JUPEKTHO KOTHPaHHW IICHH, HO Ca MPSAKO MM KOCBEHO JOCTBIIHM 3a HAOIIOJCHHE, BKJI. KOTaTo
KOTHPAHUTE IIEHU ca 00EKT Ha 3HAYUTEITHH KOPEKIIMH; U

o  Hugo 3 — OnieHbYHM TEXHHUKH, IPU KOUTO CE U3IOJI3BAT BXOIAIIM JaHHHU, KOUTO B 3HAUHUTECIIHATA CH
YacT ca HeHa0IIoJaeMu.

JpykecTBOTO IpuiIara OCHOBHO cripaBeyinBa croiiHocT Hueo 2 m Hugo 3 .

3a Te3u aKTHBH U NTACHBH, KOUTO CE€ OILICHSBAT IO CIIPABE]IMBA CTOMHOCT BB (DMHAHCOBHUTE OTUYCTH
Ha TMOBTapseMa 0asa, MPYXKECTBOTO TPaBU MpPEICHKa KbM JlaTaTa Ha BCEKH OTYET Jald € HEeoOXOoIuM
TpaHcdep B HUBaTa Ha WepapXusl Ha CIIpaBeJIBaTa CTOMHOCT Ha Ja/ieH aKTUB WIH MTaCUB B 3aBHCHMOCT OT
pasmonaraeMuTe M U3MOJI3BAHATE KbM Ta3W JaTa BXOISIIN JaHHH.

B napyxectBoTo ce pa3paboTeHH BBTPEIIHM TpaBWIIAa W TPOIEAYpH IO H3MEpPBAaHETO Ha
CIIpaBeJIUBaTa CTOMHOCT Ha Pa3IMYHUTE BUAOBE aKTUBU M IMACHBU. 3a IIEJITa € OMPENEICHO CIEIIUATHO
JIUIE MO OIICHKUTE Ha IMOMYMHECHHE HAa (DMHAHCOBHUS JUPEKTOP, KOSTO OPraHU3Mpa OCHIICCTBIBAHETO Ha
LIeJHSI OTICHBYEH TPOIIEC, BKII. KOOPIWHUPA U HAOIF01aBa padoTaTa Ha BRHITHUTE OIEHUTEH.

JpyXecTBOTO M3MOJI3Ba EKCIepTH3aTa Ha BBHIIHHU JIMICH3UPAHU OLEHUTENU 3a OIpenessHe Ha
CIpaBeIMBUTE CTOWHOCTH Ha CJIEJHUTE aKTUBU M NAacHUBU: (PMHAHCOBU aKTUBU HA PA3IOJIOKEHUE U 3a
npoaax0a, HBECTULIMOHHM MMOTH, UMOTH, MAIlMHU U oOopyaBaHe. M300pbT Ha TakuBa OLIEHUTENH CE
MpaBy Ha roAuiHa 0a3a, KaTo ce W3IMON3BAT CICAHUTE KPUTEPUH: NPUIIaraHu MPOQECHOHAIHU CTaHIapTH,
npodecHoHaleH ONUT M TO3HaHWs, pemyTauuss W I[a3apeH craTyc. llepuomuvHo ce TpereHsBa
HEOOXOIMMOCTTa OT POTalMs HAa BHHIIHUTE OLICHUTEIM — HA BCEKH TpHU-NeT roauHu. [IpunoxeHnuero Ha
OLIEHPYHHTE MOIXOIU M TEXHUKH, KAKTO U M3IMOJI3BAHUTE BXOSIIN JAaHHU 33 BCEKH CIydail Ha H3MEpBaHe
Ha CIpaBeAJiBa CTOMHOCT, ca 00EKT Ha 3aJBJDKUTENTHO OOCHKIaHEe W KOOPAMHUpPAHE MEXIY BHHIIHUTE
eKCIIePTU-OLIEHUTENHN U CIeLUATHO ONPENETICHOTO JIHIIE 110 OLEHKNUTE, KaKTO U MIPUEMaHeTO Ha U3aBaHUTe
OLIEHUTEJICKH JIOKJIaAd — OCOOEHO I10 OTHOIIEHHE Ha CBILIECTBEHUTE MNPENNOIOKEHUSI U KpalHUTe
3aKJIOYEHUS] W TPEUIOKEHHMS 3a pa3Mepa Ha CropaBeaiuBara CTOWHOCT. (DuHATHUTE OLEHKH Ha
CrpaBeJINBaTa CTOMHOCT MOJIeKAT Ha 0JJ0OpeHHE OT (PMHAHCOBUS JIUPEKTOP, U3ITBIHUTEITHUS JUPEKTOP U
CpBeTa Ha TUPEKTOPUTE HA APYKECTBOTO.

Ha narata Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CYETOBOJHATA TOJHTHKA HA JPYKECTBOTO
CHEIMAITHO OTPEAETICHOTO JIUIIE IO OIEHKUTE MPaBH O0IIl aHAIIN3 Ha NIPEBAPUTENHO ChOpaHa HHPpOpMAaIH
3a JIBMYKCHHUETO B CTOWHOCTUTE HAa aKTUBUTE W MTACUBUTE, KOUTO TIOJUIEkKAT HA OIIEHKA W OTIOBECTSIBAHE 110
CIpaBe/IMBa CTOMHOCT, 3a TUIA HAJIMYHU JaHHU U Bb3MOXHHUTE (haKTOPH 32 HAOJIOJaBaHUTE IPOMEHU, U
npejiara 3a oJo0peHue npen GUHAHCOBHUS AUPEKTOP IMOAX0/Ia 32 U3MEPBaHe Ha CIIPABEUIMBUTE CTOHHOCTH
Ha CHOTBETHHTE aKTHBH W MMACHUBU KbM Tasd jaarta. [Ipm HE0OXOAMMOCT TOBa C€ KOHCYNTHpPa U3PUYHO C
W3MN0J3BAHUTE BHHILHU OIICHUTEIH.

PCBy.]'ITaTI/ITC OT OLCHBYHHA NPOLEC HAa U3MCPBAHC Ha CIIpaBCAJIMBATa CTOMHOCT Ce NpeaACTaBAT Ha
OAWUTHUSA KOMUTCT U HA HC3aBUCUMUTC OAUTOPH HA APYKCCTBOTO.

3a HOCJINTC Ha OIOBECTABAHHATA Ha CIpaBCIJIMBATa CTOﬁHOCT, APYXKECTBOTO € TIpynupaio
CHOTBETHHUTE CU aKTHUBM M IACUBH Ha 0a3a TIXHaTa CBbIIHOCT, OCHOBHHU XapaKTCPUCTHUKU U PUCKOBE, KaKTO

Y Ha fiepapXUYHOTO HUBO Ha CIIpaBeIINBaTa CTOWHOCT.
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2.29. Ilpeyenku om onpedensauj0 3HAYeHUe NPU NPUNACAHE CHEMOBOOHAMA NOIUMUKA HA
opyycecmeomo. Kniouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Mamepuannu 3anacu

Hopmanen kanayumem

HopManausT mpOM3BOACTBEH KalaluTeT Ha JAPYKECTBOTO € OmpeneleH Ha 0a3a CpeaHo
MIPETETJIEHN 3a Mecel OTpabOTeHH YOBEKOYAcOBE 3a TPW MOCIEIOBATEIHN OTYETHU Mepruoar (TOIUHHU) 10
BHJIOBE ITPOU3BOICTBA U 33 BCEKU I€X TTOOTICITHO.

Obesyenxa

B kpas Ha Bcska (pMHAHCOBa TOAMHA JIPY’KECTBOTO M3BBPIIBA TIPETJIE] HAa ChCTOSHUETO, CPOKA Ha
TOHOCT W M3IIOJ3BAEMOCTTA HA HAIWYHUTE MaTepHalHH 3anacu. [Ipm ycraHoBsiBaHe Ha 3amacu, KOHTO
ChIbp)KAT MOTEHIMANTHA BEPOSATHOCT Ja He OBbJaT pealu3MpaHd MO ChIIECTByBalllaTa MM OalaHCOBa
CTOMHOCT B CJIEJBAIllUTEe OTYETHHU TMEPHONH, IPYKECTBOTO OOE3IEHsSBAa MAaTCpPUATHUTE 3amach 10 HETHA
peanu3upyema CTOHHOCT.

B pesynrar Ha HanpaBenuTe npernean u ananu3u KeM 30.06.2014 1. HAMa oTUeTeHA 0OE3IICHKa Ha
matepuanaute 3amacu (30.06.2013 r.: usma) (IMpunoxerne Ne 5 u [punoxenune Ne 9),

AKkmioepcku uzuucnenus

[Tpn ompenensiHe Ha ceramrHata CTOHHOCT Ha JBJITOCPOYHUTE 3a1BJDKEHHS KBbM IIEpCoHalia MpH
MICHCHOHHUPAHE ca M3II0JI3BAaHH W3YMCIICHUS Ha CePTHOUIMPAHH aKTIOCPH, Oa3upaHy Ha MPEIIOI0KEHHS 32
CMBPTHOCT, TEMII Ha TCKY4YECTBO Ha NE€pCOHAJIA, GBI[CHIO HHBO Ha pa6OTHI/I 3a1iaTu 1 JUCKOHTOB (I)aKTOp.

Onepamueen nuzunz

HpyxecTBOTO € KiIacuuIupano KbM rpymnara “UMOTH, MAIlIMHU ¥ ChOPBHKEHUS ~ CTpaja, OT KOSATO
4acT ce IPEef0oCTaBs Ha ONEPaTHBEH JIM3UHI Ha CBBP3aHU JMLA. Thi KaTo 3HaYMTENIHA YacT OT crpajara ce
U3I0J3Ba U OT HEro B COOCTBEHAaTa My JEHHOCT, PbKOBOJCTBOTO € IPELEHWIO Ta3u crpaja Jla He ce
TPeTHpa KaTo HHBECTUIIMOHEH UMOT.

Obe3uenka Ha 63emanus

[Mpubnu3uTenHaTa OlEHKA 3a 3ary0M OT ChMHHUTEIIHM M HEChOMpAacMHU B3eMaHMs CE IMPaBU KbM
JaTaTta Ha BCEKH OTUET, Ha MHIUBHUAyaliHA Oa3a. B3eMaHusTa, IPpU KOMTO Ca KOHCTATUPAHU TPYAHOCTH MPHU
TSXHOTO ChOMpaHe, MOJIeKAT Ha aHAIHM3 32 ONpeeliTHE Ha YacTTa OT TAX, KOSATO € pealHo chOupaema, a
OCTaHaJaTa 4acT JI0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHE Ce MpH3HaBa B OTYETa 32 BCEOOXBATHHSA J10XOJ (B
nevanbara WM 3aryoara 3a rofuHara) karo 3aryoa ot ooesuenka (IIpunoxenue Ne 9).

Crnen 180 mHM 3aKbCHEHHE BeYe CE CUHMTA, Y€ MOXKE Ja MMa WHIUKATOpW 3a obesneHka. [Ipu
MpeleHKaTa Ha ChOMpPaeMOCTTa Ha B3EMaHUATa PHKOBOJICTBOTO NPAaBH aHAJU3 HA IisjlaTa €KCIO3MIHUS OT
BCEKH KOHTPAreHT C OIJIe]] YCTAaHOBSBAaHE Ha peallHaTa Bh3MOXKHOCT 32 ChOMPAHETO UM, a HE CaMO Ha HUBO
MPOCPOYCHH WHIWBUIYaTHH B3€MaHUS OT KOHTPAreHTa, BKIIOYHMTEIHO MOTCHIMAIHUTE BH3MOXHOCTH 3a
chOMpaHe Ha €BEHTyaJHW JIMXBH 32 KOMIIGHCHpaHE Ha MpocpouusTa. [Ipu ycraHOBsiIBaHE Ha BHCOKA
HECUT'YPHOCT OTHOCHO ChOMpaeMOCTTa Ha JaJeHO B3eMaHe (Tpylia B3eMaHMs) C€ MpaBH IMPEIEeHKAa KaKpa
4acT OT Hero (Ts1X) e o0e3nedyenHa (3aJor, UMoTeKa, MOPHUNTEIICTBA, OAHKOBA TapaHIUs) U 110 TO3W HAYHH €
rapaHTHpaHa ChOMpaeMoOCTTa UM (Upe3 OBJEII0 Bb3MOXKHO pean3upaHe Ha 00E3MEUCHUETO WIIN IIallaHe
OT mopbuMTeN). B3eMaHuATa WM YacTTa OT TIX, 33 KOMTO PBKOBOJCTBOTO NpEICHSIBA, Y€ CHIICCTBYBA
MHOTO BHCOKa HECHTYPHOCT 3a ChbOMpPaHETO UM M He ca o0e3neucHH, ce ooe3reHspar Ha 100 %.
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Kem 30.06.2014 r. mnpusHatuTe OOE3LEHKM HA B3EMaHHTa (HETHO OT BH3CTAaHOBEHHTE) ca B
pasmep nHa 28 x.8 (30.06.2013 r.: 622 x.71B.).

AKmueu no omcpouenu oanvyu

He ca mpusHaty akTHBH II0 OTCPOYEHH MAHBIK B pasmep Ha 1,332 x.B. (31.12.2013 r.: 1,332
X.JIB.), CBbp3aHH C OOC3ICHKa HAa WHBECTHIIMM B JBIICPHU IPY)KECTBA, ThH KAaTO PBKOBOJCTBOTO HE
MPEBIDKIAA Ja Ce OCBOOOAM OT TE3M HHBECTHIMM W CHOTBETHO € MPEICHUIIO, Y€ HE ChIIECTBYBa
BEPOSTHOCT BpEMEHHATA Pa3JkKa Ja Ce MPOSIBA B MPEABUANMO Objemie. Pa3sMepsT Ha BpeMeHaTa pa3inka,
BBPXY KOSITO HE € MpU3HAT JaHb4eH aktuB ¢ 13,316 x.jB. (31.12.2013 r.: 13,316 x.11B.).

Ilposu3uu 3a cvoedHU Oena

[lo oTkpuTHTe 3aBeneHH CBHAEOHM Jena Cpeuly APYKECTBOTO PBKOBOACTBOTO € IPELEHHIIO,
CHBMECTHO C aJBOKATUTE MY, Y€ Ha HACTOSIIUS €Tall BEPOSATHOCTTA W PUCKOBETE 3a HETATUBEH HM3XOJ[ OT
Tax e Bce ome nox 50 %, mopaau KoeTo He ca MPU3HATH MPOBU3WH 32 33bIDKEHHUS 110 Jlella B OTYeTa 3a
¢unancoBoTo creTosiHue KbM 30 rorn 2014 .
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3. IPUXOIA

OcHogHume npuxoou OT IPOAAKOH HA TOTOBA MPOIYKITUS HA JPY>KECTBOTO BKITIOYBAT:

H3noc
Borpemen nazap

0010

IIpooasicou no npodykmu - uznoc

Tabnetan hopmu
AmnynHu GopMH
Cuporau popmu
YHIBEHTH
JInodumHM IpoyKTH
Cynosuropun

Kanku

(011311 (1]

IIpooasicou no npodykmu — evmpeuten nazap

Tabnetan hopmu
AmnynHU GopMH
JInopunHN IPOAYKTH
YHIBEeHTHU

Cuponuu ¢popmu
Kanku

Cynosuropun

Hpyru

O0mo

2014 2013
BGN '000 BGN "000
74 967 81789

30 016 29 428
104 983 111 217
2014 2013
BGN '000 BGN '000
57 513 62 856

8 453 7 856
3968 6 227
2788 2 892
1943 1682

193 162

109 114

74 967 81789
2014 2013
BGN '000 BGN '000
18 400 15 435
7902 9 205
1375 2 285
1215 752

603 229

328 249

189 214

4 1059

30 016 29 428

Pasnpenenennero no reorpad)CKu peTMOHU HA NPUX00Ume om npooaxcou e KaKkmo cieosa:
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2014 Ommnocumenen 2013 Ommnocumenen
BGN ‘000 oan BGN ‘000 oan
EBpomna 66 448 63% 66 911 60%
boarapus 30016 29% 29 428 26%
Hdpyru ctpanu 8519 8% 14 878 13%
06110 104 983 100% 111 217 100%

O6HII/IT6 Mpuxoau OT CACJIKHU C Hal-roJeMUTE KIUCHTH Ha APYKECTBOTO Ca KAKTO CJI€ABA:

BGN 000

Knnenr 1
Kmuent 2
Kauenr 3

% om
npuxooume

37%
29%
15%

2013
BGN 000

35149
28 262
21 895

4, IPYTHU JOXOJU U 3ATYBU OT IEMHOCTTA

% om
npuxooume

32%
25%
20%

llpyeume doxoodu u 3a2you om detinocmma Ha IPYKECTBOTO BKIIIOYBAT:

Ipuxoou om npodasicoa na mamepuanu

Omuemna cmoiHocm Ha npodadeHu Mamepuanu

[Teuan6a ot mponaxba Ha MaTepUaId

Ipuxoou om npooasicou Ha OvicompatiHy aKmueu

banancosa cmoiinocm na npooadenu ovicompainy akmueu

3ary0a oT npoaax0a Ha IBJITOTPAHN aKTUBU

Ipuxoou om npooasicoa na cmoxu

Omuemna cmoiHOCm Ha NPOOAdeHU CHOKU

[leuanba ot mpoxaxba Ha CTOKK
[Ipuxoam oT peocTaBsHe HA YCIYTH

Hetan 3ary61/1 OT KYPCOBH PA3JIMKH IO TbPIr'OBCKU B3CMAHU U
3aABJDKCHUA U TCKYIIHN pa3iyialfaTeIHA CMETKHU

[Ipuxoau ot puHAHCHpaHUS
Hpyru noxonu
O0mo

2014 2013
BGN '000 BGN '000
9 995 8 568

(9 935) (8 329)
60 239

11 -

(32) -

(21) -

792 700

(475) (376)
317 324
1872 1324
(177) (326)

90 -

131 7
2272 1568
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Ipuxooume om npodasicba Ha mamepuaiu ca OCHOBHO OT MPO/Iax0a Ha CyOCTaHIIMU U ONAaKOBBYHU

MaTepHaiy — amyMUHuEBO (pommo, prakonw, TyOH u ap.

HPUXO()I/IWZ@ om cmoKu BKIIXOYBAT:

2014 2013

BGN '000 BGN '000

XpaHUTEITHH TPOTYKTH 383 346
CTOKU ChC TEXHUYECKO MpeIHA3HAUCHUE 202 215
XpaHUTETHH 100aBKH 128 71
Ko3metnynu croku 79 68
O6u10 792 700

Omuyemnama cmotinocm Ha npoodadeHume CMoKy € KakTo clie/iBa:

2014 2013

BGN '000 BGN '000

XpaHUTETHH MTPOTYKTH 339 270
Ko3meruunu cToku 71 61
XpaHUTeTHN J0OaBKH 43 27
CTOKM C TEXHUUYECKO NpeIHa3HaYeHHe 22 18
00610 475 376

Ipuxooume om yciyeu BKIIOYBAT:

2014 2013

BGN '000 BGN '000

Haemu 816 804
VYcenyru o u3paboTka 515 165
ConumanHa IeHHOCT 260 211
I'ama oOnbuBaHe 92 45
Perynatopuu ycimyru 50 44
Opranu3upane Ha TPaHCIIOPT 39 6
Ycenyru o 1abopaTopHHu aHATH3H 37 18
Hpyru 63 31
O06mo 1872 1324
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5. PA3XO/U 3A CYPOBUHHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuanu BKIIIOYBAT:

OcCHOBHM MaTepuanu

Pe3epBHu yacTu n 1a00paTOPHU U TEXHUUECKH MaTEPHAIIH
Tomnoeneprus

Enextpoeneprus

I'opuBa u cMa304HU MaTepUaIN

Bona

PaGotHo 06neki0

Bpak Ha marepuanu

Oo1mmo

Paszxooume 3a ocnosmu Mmamepuanu BKIIFOYBAT:

Cybcraniuu

OnakoBbYHU MaTepHATU

TeuHH U TBBPAN XUMHUKAIH

AnymununeBo u [1BL] ¢ponno, hiaakonu, Tyon
Amnynaun

bunku

O061mo

6. PA3XO/I1 3A BBbHIIIHH YCJIYT'

Paszxooume 3a svHuwHU yciyeu BKIIIOYBAT:

U3paboTka
Koncynranrcku yenyru
Pexmama

Tpancnopt

2014 2013
BGN '000 BGN '000
22 870 20 599
3134 2021
1816 1649
1741 1412
541 536

406 320

397 310

40 -

30 945 26 847
2014 2013

BGN "000 BGN '000
11942 11673
4201 3 464
3023 1563
1818 2 416
1515 1341

371 142

22 870 20 599
2014 2013
BGN '000 BGN '000
14 568 11 629

8 437 4159
4520 4091
1398 1420
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Haemu

Ycnyru o perucTpanuy Ha MeMKaMeHTH
Jloructrynm yciryru (BBTpEIeH masap)
[Nomnpwxkka Ha crpaau U 00OpyIBaHE
MecTHH JaHBIU U TAKCU

Jloructrunu yciryru (M3HOC)
3acTpaxoBKH

Oxpana

I'paxxnancku noropopu

AOOHaMEHTHH TaKCH

MeaumuHCKO 00CITyKBaHe

JbpkaBHY U PETYJIATOPHU TAKCU
Janbpum BepXy pa3xoanTe

PeMOHT 1 opHKKa HA aBTOMOOWITH
Cp0oOmieHns 1 KOMYHUKAITAN
HI/IHCHE}I/IOHHI/I BB3HArpaXXJACHUA U TaKCHU
[IpeBoau Ha OKyMeHTANIUS

Takcu 3a 00CITy’)KBaHE Ha TEKYIIIA CMETKH B OaHKU
KomucrnonH" Bb3HATpKACHUS
Kypuepcku ycnyru

Paszxonu mo yHHIIOKaBaHE Ha JIEKapCTBa
Knuanunu n3nuTBaHus

Hpyru pasxoau

7. PA3XO/I1 3A IIEPCOHAJIA

Pazxooume 3a nepcorajia BKIIIOYBAT:

Texymu Bb3HarpaxacHus

BHOCKH 1O COLIMATHOTO OCHTYpsIBaHE
Hauucnenu cymu 3a HEU3NOI3BaHU OTILYCKH
ConmanHu npuIoOMBKY U TUIAILIAHUS
TanTuemu

Hauncnenu cymu 3a OCUTypOBKH BBPXY OTITYCKH
Hauwncnenu cymu 3a 3aIbIDKEHUS] KbM TIepcoHaia
nipu neHcuonupane (IIpunoxenne Ne 28)

O061mmo

1212 1195
929 282
925 734
832 435
564 326
465 144
403 366
394 446
389 329
377 305
369 290
338 459
235 203
226 168
209 150
144 62
142 148
119 149

99 96

53 51

34 203

24 98

10 13

37 415 27 951
2014 2013
BGN '000 BGN '000

12 746 12 469

2438 2079
868 789
863 988
834 1235
159 144
130 139

18 038 17 843
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8. IPYTH PA3XO/IA 3A JIEMHOCTTA

lpyeume pazxoou BKITIOYBAT:

IIpencraBuTeTHE MEPOTIPUSATHS

KomanaupoBku

Hapenus

Bpak Ha roToBa NpoayKUUs U HE3aBbPUIEHO IPOU3BOACTBO
Jpyru nanbly ¥ IIamanus KbM OI0KeTa

OO0yuenne

Hauncnenu obe3nenku Ha B3eManus, HeTHO (IIpunoxenue Ne 9)

Hpyru
Oo6uro

9. OBE3IIEHKA HA TEKYIIIU AKTUBH

Pazxooume 3a O6€3L[€HKCI Ha mexkyujume axkmueu BKIIIOUBAT:

Obe3yenka Ha 83eMaHUs
Bwszcmanosena obesyenxa na e3emanus

HetHo n3MeHeHHe Ha 00€31eHKHUTE N0 B3eMaHUA

10. PUHAHCOBH [TPUXOAHN

Dunancosume npuxodu BKJIFOYBAT:

HpI/IXO)lI/I OT JAJI0OBO y4aCTUC
HeTna neuan6a ot onepanun ¢ ICHHNU KHMXKa
HpI/IXOZII/I OT JIMXBH I10 IIPEAOCTABECHU 3a€MU

Oo01mo

2014 2013

BGN '000 BGN '000
1007 846
383 291

91 129

73 185

50 624

48 42

28 622

24 130

1704 2 869

2014 2013

BGN '000 BGN '000

157 622

(129) -

28 622

2014 2013
BGN'000 BGN'000
6 359 5 838
3135 -
1487 2 068
10 981 7 956
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11. PUHAHCOBH PA3XOIU

Dunancosume pa3x00u BKJIIOYBAT:

Pasxonn 3a TMXBU IO TIOTYYEHH 3a€MU

baHKOBHM TakcH 1O 3a€MH U TapaHIUH

Pa3xomu 3a 1uxBH M0 (PMHAHCOB JIM3UHT

O0e311cHKa Ha MHBECTHUIIMY Ha PA3IOJIOKEHUE U 33 MTPOAaK0a
Herna 3ary0a ot onepariiu ¢ IIeHHH KHIKA

HetHa 3ary0a oT KypCOBH pa3jivKH 110 3aeMHU

Oo6110

12. IPYT BCEOBXBATEH J10XO/

lpyeusm eceobxeamer 00x00 BKIIOUBA:

Hetna npomsiHa B cripaBeuinBaTa CTOWHOCT Ha (PMHAHCOBU
aKTHBU Ha Pa3IoJIOKEHHE H 32 Mpoaxoa:

Ileyanbu 6v3nuKHaIU npe3 200uHama

(3arybu)/me4yanOu no npeoneHKn Ha UMOTH, MalllUHU U
obopyBane

Oo011 BceoOxBaTeH g0xox Ha 30 roHn

2014 2013
BGN'000 BGN'000
2125 2174
111 208
10 38
2 -
- 4 596
- 51
2248 7 067
2014 2013
BGN '000 BGN '000
192 267
- 4
192 271
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13. UIMOTHU, MALLINHU U OBOPY/IBAHE

Omuemna
cmoinocm

Canpno na 1 sinyapu

Tpunoduru
Tpancdep kM
UMOTH, MalllUHY 1
obopynBane
Tpancdep kM
MHBECTHILMOHHH
UMOTH

Ooe31ieHKa

Ornucanu

Canpno na 30 ronn /
31 nekeMBpH

Hampynana
amopmusayus

Canpno na 1 sinyapu
Hauncnena
aMOPTHU3ALHS 32
rojrHara

Otmucana
aMOPTH3ALHS

O6e3ieHka

Caupo na 30 1oun /
31 nekeMBpH

banancoBa
croiftHocT Ha 30
1oHH / 31 nexemBpu
banancoBa
croifHocT Ha 1
sSIHyapHu

3emu u cepaou Mawunu,coopvorcerus Hpyau B npoyec na O6wo
u obopyosane npudobusare
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

BG ‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000
115 866 69 913 140 110 88 057 23773 23276 983 78 617 280 732 259 863
214 2637 788 1196 133 910 3190 19 558 4325 24 301
10 43758 326 51 856 246 1510 (582) (97 124) - -
(277) (74) (@] - - - (353)
(165) o) (925) (163) (1921) (68) (165) (3079)
116 090 115 866 141 222 140 110 23 989 23773 3591 983 284 892 280732
9245 6 654 59 873 54 557 13 456 11791 B B 82574 73002
1774 2418 4148 6158 2440 2449 - - 8 362 11 025
®) @ (854) (129) (784) - - (131) (1 646)
181 12 - - - - - 193
11 019 9 245 64 019 59 873 15 767 13 456 - - 90 805 82574
105 071 106 621 77 203 80 237 8222 10 317 3591 983 194 087 198 158
106 621 63 259 80 237 33500 10 317 11 485 983 78 617 198 158 186 861

Kem 30.06.2014 r. gpiaroTpaiiHUTE MaTepualHM aKTHBH Ha JIPYKECTBOTO BKJIFOUBAT: 3€MH Ha

crornoct 31,022 x.B. (31.12.2013 r.: 30,865 x.1B.) M crpaau ¢ OanaHcoBa ctodHocT 74,049 x.1B.
(31.12.2013 r.: 75,756 x.11B.).
Pasxojure 3a npua0OMBaHE HA ABJITOTPARHE MaTepPHATHN aKTHBU KbM 30 FOHU BKJIFOUBAT:

e pa3XojM IO M3TPaXKIaHe HA HOBH MPOou3BocTBeHH crpaan — 239 x.B.(31.12.2013 r.: 36 x.)1B.);

e JocTaBKa Ha obopyaBaHe B pazmep Ha 244 x.1B (31.12.2013 r.: 734 x.18B.);

o mpenocraBenu aBancu — 3,090 x.1B (31.12.2013 r.: HaAMA);

e pexoHcTpyKius Ha crpaan — 18 x.nB (31.12.2013 r.: 210 x.71B.);

o gpyru -HsiMa (31.12.2013 r.: 3 x.B.).

KoM 30.06.2014 r. B 6anaHcoBaTa CTOMHOCT Ha MAIlTUHH, CHOPHIKEHUS 1 000pYIBaHE ca BKIIFOUEHU
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MaIlIVHA U 000pY/IBaHE 32 HOBO Ta0JIETHO MPOU3BOICTBO HA CTOWHOCT 7,231 X.JIB., 3aKyIICHH IO JIOTOBOP 32
¢uHaHCUpaHEe 1O oOlepaTHBHA Mporpama ,,Pa3BuTHe Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha ObJrapckara
ukoromuka 2007-2013 r. (31.12.2013 r.: 7,410 x.71B.).

B croitnoctra Ha npyrute aktiBu KbM 30.06.2014 T. ca BKIOYECHH W OHOJOTMYHH AKTUBHU -
HaCaXICHUS OT *bJTa akiuys B pazmep Ha 119 x.nB. (31.12.2013 r.: 119 x.71B.).

Onepamueeu JAUZUHZ

JIpy’»KeCTBOTO € MPEIOCTABWIO 3a M3MOJI3BAaHE IO HAEM IBJITOTPAHM MaTepHalHd aKTHBH Ha
CBBp3aHu Julla ¢ Oanancora croitHocT kbM 30.06.2014 r. B pasmep na 7,011 x.mB. (31.12.2013 1: 7,277 x.
nB.). ChIIo Taka ca MPEeIOCTaBEHH IO/ HAEM Ha TPETH JIMIA ABJITOTPAHHN MATCpUATHA aKTHBHU C HyJIeBa
Gamancosa croitHoct K6M 30.06.2014 r (31.12.2013 r.: 45 x.11B.).

Dunancos nuzune
Kem 30.06.2014 r. aktuBu c OamancoBa croiiHOCT 194 X.7B. ca MpHOOOWTH IO OTOBOPH 3a
¢unancos mm3uHr (31.12.2013 1: 221 x. 11B.).

/Jlpyeu oannu

OtdeTHaTa CTOWHOCT Ha HAITBJIHO aMOPTHU3HPAHUTE ABJITOTPAWHH MAaTEpPUAIHH aKTHBH, KOUTO CE
MOJI3BaT B JICHHOCTTA HA JPY>KECTBOTO 110 TPYIH aKTHBH € KaKTO CIIe/[Ba!

o  Mammnu, cropwmkeHus u obopynsane — 26,819 x.us. (31.12.2013 r.: 24,585 x.11B.);

o Tpancnopram cpenctBa — 3,774 x.B. (31.12.2013 r.: 907 x.11B.);

o Cromancku naBenTap — 4,764 x.B. (31.12.2013 r.: 4,481 x.11B.).

Kem 30.06.2014 1. uma yupeieHU TEXKECTH BHPXY ABITOTPAHU MaTepUallHM aKTUBH Ha
JPY>KECTBOTO BBB BPB3Ka C MOJyYCHU 3a€MH KaKTO CIIC/Ba:

e 3emu u crpagu ¢ 6amancosa croitHocT crorBeTHO 12,311 x.1B. M 62,761 x.71B. (31.12.2013 1.:

cpotBeTHO 12,311 x.01B. 11 64,410 x.71B.) (ITproskenue Ne 26, u [punoxenune Ne 31);

o 3ano3u Ha obopyasane — 30,795 x.nB.(31.12.2013 r.: 35,967 x.1B.) (Ilpunoxenue Ne 26 u

[Mpunoxenne Ne 31).

KoM 30.06. 2014 1. HAMa KanUTaTU3UPaHU KbM IIEHATa HA TPUI00MBaHE Pa3X0/IH 32 IUXBH U TAKCH
CBBP3aHU C aKTUBH, OTTOBaPSIIN Ha yciaoBusTa 3a Kanuranuzanus (2013 r.: 1,091 x. 18.).

Ilpeouenka na umomu, mawunu u 000pyoeane no CRPAGedIUBA CHOUHOCH

Kem 31.12.2011 r. e u3BBpIIEH ISUIOCTEH TMperiie]] M OIEHKAa 3a IIEHOBH TPOMEHU Ha
IBITOTPAWHNTE MaTepUalHH aKTUBH CBhC CBHICHCTBUETO HA HE3aBHCHMH JIMIIEH3WPAHH OIEHWUTEeNn. B
pe3ynTaT Ha TO3M TperJjie]l € HalmpaBeHa MOCIeIHATa MTPEeoleHKa Ha IMOTHTE, MAIIMHATE U 000PY/IBAaHETO,
pPE3YATATHTE OT KOSTO Ca CICTOBOAHO OTUYCTCHH.

[Ipu Tasm mpeorieHKa ca MPUIOKECHH CICTHUTE JBA OCHOBHH IOJXOJ/Ia W OINEHBYHH METOIU 3a
HM3MEpBaHe Ha CIpaBeIuBaTa CTOMHOCT Ha OTACITHUTE BUAOBE IBITOTPAHUA MaTepUAIHA AaKTUBU:

« Jlazapen mogxon” upes ,,MeToa Ha Ma3apHUTE aHANO3W~ - 3a 3eMsTa U CrPaJuTe, 32 KOUTO
¥MMa peasieH masap, HaOJIloJaBaT ce aHAJIOTOBM UMOTH U CHICJIKHU C TSX, M € Ha JiuIle 0a3a 3a CPaBHUMOCT - 3a
CIIpaBeJINBa CTOMHOCT € TIPHETa IMa3apHaTa UM IIeHa, ONpeIeicHa IO CPAaBHUTEITHHSI METO;

41



CODAPMA Al

MNPUJIOXKEHUA KbM WHJIUBUAYAJHUA MEXIWHEH ®PUHAHCOB OTYUET 3A TEPUOJA OT 01.01.2014 r —
30.06.2014 r

o llongxom Oa3wpaH Ha BelIHAaTa CTOMHOCT aKTUBUTE  dpe3 ,,Merom Ha amMopTH3UpaHa

BB3CTAHOBHUTEIIHA CTOMHOCT” - 3a CHCHMAIM3MPAHUTE Crpaay, 3a KOHMTO JIMIICBA peajlieH IMazap H
CBIIOCTAaBUMH TPOJAXKOM HAa aHAJIOTOBM AaKTHBU - 32 CIPaBe/UIMBAa CTOMHOCT c€ TpUeMa TsIxHarta
aMOPTU3UPaHa Bh3CTAHOBUTEIHA CTOMHOCT MPH AKTYalHW JOCTABHH IEHU, W TPU XHUIOTE3a 32 TIXHOTO

00MYaHO U3IOI3BAaHE B TEXHOJIOTHYHO - O6B’I)p3aH MMPOU3BOJACTBECHO-CTOIIAHCKHU IIPOLIEC /BKIL. CpOK/ M KaTto

Ca OTYCTCHMU: (I)I/ISI/I‘JCCKO HN3HOCBAHCEC, q)yHKI_II/IOHaJ'IHO N HKOHOMHYCCKO O6C3HCHHB3HC.

Ot HampaBeHaTa MpeleHka ToraBa ¢ MpU3HaT MMPEOIeHbUEH pe3epB B pasMep Ha 2,706 X.JIB. HETHO

oT 00e3IeHKa.

14. HEMATEPUAJIHU AKTUBU

Ilpasa evpxy Ipocpammnu npodykmu B npoyec na Ob6ujo
UHMENEeKMYAIHA npudobusare
cobcmeenocm
2014 2013 2014 2013 2014 2013 2014 2013
BGN

Omuemna cmoiinocm BGN ‘000 ‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Canpgo na 1 sinyapu 2329 1941 4124 2277 353 2105 6 806 6323
TIpunoburn 13 7 11 9 460 16 484
Ornucanu ) - - - - ()
Tpancoep 179 376 1836 (179) (2212) - -
Canpno na 30 roun / 31
JAeKeMBpH 2508 2329 4131 4124 183 353 6 822 6 806
Hampynana amopmusayusn
Caunpo na 1 sinyapu 1186 820 1959 1530 - - 3145 2350
Hauncnena amoptu3sanus 3a
ToAuHAaTa 221 367 273 429 - - 494 796
Ornrcana aMopTH3aLKs (1) - - - - (1)
CaJuno Ha 30 ronum / 31
AeKeMBpH 1407 1186 2232 1959 - - 3639 3145
Banancosa croiiHocT Ha 30
oHH / 31 gexeMBpu 1101 1143 1899 2165 183 353 3183 3661
BanancoBa croiiHocT Ha 1
sIHyapu 1143 1121 2165 747 353 2 105 3661 3973

[IpaBata BpXy HHTENIEKTyallHa COOCTBEHOCT BKJIIOUYBAT OCHOBHO MPOJIYKTH OT pa3BoiiHa AEHHOCT.

PaBXOILI/ITe 3a HpI/I,I[O6PIBaHe Ha HLHFOTpaﬁHH HEMAaTCpHUaJIHU aKTUBU KbM 30 roHM BKJIIOYBAT:

e  pa3xojM 3a NMPUIOOMBaHE Ha pa3pellleHus 3a yrnoTpeda Ha JeKapCcTBeHH MpoaykTu — 183 x.B.
(31.12.2013 r.: 353 x.11B.);
e  pa3xoju 3a BHeIpsiBaHe Ha copTyepeH nmpoaykr —Hama (31.12.2013 r.: Hsima.);

e pyru — Hama (31.12.2013 r.: 3 x.u1B ).
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15. ”HBECTUIUOHHU UMOTH

NHBeCTUIIMOHHUTE WMOTH MPEJCTaBISBAT Crpaad U IPWICKAIIH 3€MU KbM TAX, CIEIHAIHO
000COOCHH YacTU OT CTPajM 32 CAMOCTOSATEIHA SKCIUIOATAllUs, IPSIHA3HAYCHH 32 OTAAaBaHE JBITOCPOYHO
[IOJT HAeM Ha ABIIEPHU IpYXKecTBa U TpeTH una. [lo rpymna akTuBH ca KakTo cienBa:

I'pyna akmueu 30.06.2014 31.12.2013

BGN '000 BGN '000

CkJaIoBH ITOMEIICHUS ¥ 000py/IBaHe 18 622 18 622
Oducu 2329 2329
[IpousBoacTBeHu crpaan 1170 1170
CoumanHu 00eKkTn 434 434
O0uo 22 555 22 555

KoM 30.06.2014 r. nma yupeneHn TeXXeCTH BbpXY HHBECTUIIMOHHNA UMOTH KaKTO CJe/Ba:
 MITOTEKA Ha CKJIaJ0B0 momerinenue — 7,946 x.n8.(31.12.2013 r.: 7,988 x.18.) (IIpunoxenue Ne 30);
e 3aJI03 Ha MpuIIeKaio odopyasane — 6,443 x.8.(31.12.2013 r.: 7,592 x.n8.) (ITpunoxenue Ne 30).

Oyenku no cnpaseoIuda CMouHoOCm

Hepapxus na cnpasednusume cmoiinocmu

OneHkuTe 1Mo CrpaBe/UIBa CTOMHOCT Ha TPYNATE WHBECTUIIMOHHA HMOTH Ca KaTerOPU3UPaHU KaTo
CIpaBe/UIMBH CTOHHOCTH Ha HuBo 2 Ha 0a3ara Ha BXOASAIIUTE JAaHHW, W3IIOJI3BaHM NMPU TEXHUKATA 3a
OIICHSIBAHE.

HamnpaBenara npeorieHka Ha MHBECTUIIMOHHUTE UMOTHU 0 CIPaBEaINBa CTOMHOCT € TIOBTapseMa U
ce IBIDKM HAa NpUJIaraHeTo Ha Mojena Ha crpaBemnuBara ctodHocT mo MCC 40. Ts ce u3BbpiiBa
PEryJISIpHO KBbM JaTaTta Ha BCEKH TojMileH (PUHAHCOB OTYeT. M3MepBaHETO Ha CIipaBeIjMBaTa CTOHHOCT

kbM 31 .12.2013 r e peanusupaHo cbC ChACHCTBUETO HA HE3aBUCUMMU JIMLIEH3UPAHU OLICHUTEIIH.

Texnuxa 3a OYEeHABAHE U 3HAYUMU Henabmooaemu GXOO}ZWM oanHu

Ta6J'II/II_IaTa Mo-a0Jay MpeacCTaBd OINUCAHHUE HA TCEXHUKHUTEC 3a OLCHABAHC, H3IOJ3BaHU IIPpU
OMpEACIAHCTO Ha CIIpaBE€IajiMBaTa CTOMHOCT Ha BCHYKH Tpymnu OT CbCTaBa Ha WMHBCCTUIIMOHHUTC HMMOTHU

Huso 2, KaKTO M M3IIOJI3BBAHUTC 3HAYUMU HeHa6J’IIOZ[a€MI/I BXOOAIIHM JaHHU:

I'pynu akTuBu IToaxoam M TEXHUKH 3a OLlEHSIBaHE 3HaYMMH HeHA0JI0JaeMH BXOASIIIH
(Hugo 2) JTaHHU
a.Ilpuxoden nooxoo aIlperernena Hopma Ha
OrneHbuHa TEXHUKA: BB3BPBILACMOCT
CkiagoBu
N — Mertop Ha KanuTaIu3UpPaHUs J0X0Jl OT HAEM KaTo
m cXeMma 3a IpujlaraHe Ha JUCKOHTHPAHU NapUIHHU 6.Cp0K Ha peajn3anusi Ha HACMHHU
MOTOIY (OCHOBHA OIIEHbYHA TEXHUKA) CHCIKH
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6.Pasxo0en nooxoo Kopurupanu niean Ha nsrpaxaaHe Ha
OueHbYHA TEXHHUKA! UJICHTHYHU OOCKTH U Ha JOCTaBHH
Mertox Ha 6a3a pa3xoaH 3a Ch3JaBaHe WIN [ICHU Ha aHAJIO3U Ha MALIWHH U
HOAMSIHA - aMOPTH3UPaHA BH3CTaHOBUMA CHOPBKCHUS
CTOMHOCT (KaTO TIOMOIITHA OIICHKA)
Ipuxooer nooxoo a.Ilpereriena HopMma Ha
Oducu OrneHpYHa TEXHUKA: BB3BPBIIAEMOCT
[TpomsBoxcTBeHH  MeTox Ha KamUTAIU3UPaHUS JOXOX OT HaeM KaTo
crpaau cXema 3a MpujiaraHe Ha JUCKOHTUPAHH TApUYHU 6.Cpok Ha peanu3alus Ha HAEMHH
Coumanuu 00eKTH  1oTouM (OCHOBHA OLIEHBYHA TEXHHKA) CHICNKA

16. ”HBECTHUIINH B JBIIEPHU IPYKECTBA

bamancoBara CTOMHOCT Ha MHBECTUIIUUTE I10 APYKECTBA € KAKTO CJIC/IBa:

30.06.2014 Yuacmue 31122013 Yuacmue

BGN'000 % BGN'000 %

Codapma Tpeianar AJ] Bwarapus 28 605 72.08 30126 75.92
Bpus O0/1 JlatBus 22 270 66.13 9172 53.14
Vanpapm AJ] Boirapus 19 448 49.99 19 448 49.99
bearapcka posza Cesromonuc AJ[  beirapus 8729 49.99 8729 49.99
Bbuodapm Unxenepunr A/l Bwarapus 8 384 97.15 8 384 97.15
Buramuna AJl Vkpaiina 6 187 99.56 6 187 99.56
VBaHumn4 1 cHHOBE Copoust 5739 51.00 5739 51.00
Mowmwuna kpenoct AJ] benrapus 2701 52.97 2701 52.97
®apmanoructuka AJl bearapus 1911 76.54 1911 76.54
Codapma bunnunrc AJICULL bearapus 643 42.89 643 42.89
Enexrponkomepc EOO/] boearapus 384 100.00 384 100.00
Codapma Bapmasa EOO/] ITomma 323 100.00 323 100.00
Codapma Ykpaitna VYkpaiina 230 100.00 230 100.00

105 554 93977
[1naTeHO HEPUTUCTPHUPAHO
YBEJIMYEHHE Ha KaruTall JlatBus - 7230
O06mo 105 554 101 207

Kem 30.06.2014 r. unBectuuuutTe B abliepuute apyxecrsa Codapma Ilomanng OOJ - B
nmukBuganus, Ilommra, Excrab Kopnopeitmsn, CAILl u Codapma, CAIIl ca nHambiHO 00€3l1€HEHU
(31.12.2013 r.: HarbsiHO 0Ge31ieHenu ca uuBectunuute B Codapma ITonana OO/] - B nukBuaanus, [Tonmra,
Excra6 Kopnopeiimrea, CALL u Codapma, CAILLL).

Codapma AJ] mputexaBa MPsIKO HJIM KOCBEHO KOHTPOJI BbPXY U30POSHUTE MO-TOpe APYIKECTRA.

[IpenMeThT Ha IEHHOCT Ha IBILEPHUTE APYIKECTBA U JaTaTa Ha MPUI00MBaHE € KaKTO ClIC/Ba:
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. dapmanoructuka AJl - mpeaMeT Ha IEHHOCT: BTOPUYHA OITaKOBKA U OTJIaBaHE MO/ HaeM Ha
HeABMXKUMU UMOTH. Jlata Ha mpumooOuBane — 15.08.2002 r.

. breirapcka posza Cesromonuc AJl - mpenMeT Ha IEHHOCT: TIPOU3BOJICTBO HA JICKAPCTBEHHU
dhopmu. [ata Ha mpugoduBane — 22.04.2004 r.

. Enexrponkomepc EOO/] - mpeaMeT Ha IEHHOCT: ThPrOBHS, TPAaHCIIOPTHPAHE U pa3(acoBKa
Ha PaJMOAKTHBHH MaTepHalid W sApeHa TeXHWKa, OMTOBa €JIEKTPOHHWKA M elleKTpoTexHuka. [lata Ha
npugobusane — 09.08.2005 .

. Codapma [Nonang OO/] - B nukBHIaIMs- IPeIMET HA JSHHOCT: M3CJICBAHE HA Ia3zapa U
obmecTBeHoTOo MHeHue. Jlata Ha mpupmobuBane — 16.10.2003 r. JpyxecTBoTO € B mpoleaypa Ha
JTUKBUALHSL.

. Codapma CAILl — TeproBus ¢ (apmareBTHYHN MPOAYKTH W XpaHUTETHH nobOaBku. [lara

Ha npugobuBane — 25.04.1997 r.

. Codapma — Tpeiguar AJl - mpenMer Ha AEWHOCT: TBHPTOBHS C JIEKAPCTBEHU CPEICTBA.
Jara na npunoousane — 08.06.2006 r.

. Buodapm Umxkenepunr AJl - mpenMeT Ha JAEHHOCT: MPOU3BOJACTBO M THPTOBHSI C
nH}y3noHHU pa3TBopH. JlaTa Ha mpugoomuBane — 10.03.2006 .

. Codapma 3apout AJl - mpeaMeT Ha ASHHOCT: M3CIEAOBATEIICKA M Pa3BOWHA JICHHOCT B
o0yacTTa Ha METUIMHCKUTE HAyKd W (apMalysara, ThproBHs Ha eapo ¢ (papmaneBTHYHH TpoaykTu. [ara
Ha mpupobuBane — 27.09.2007 r. Ha 25.02.2013 r e mpukiroueHa mpoleaypara MO JIMKBHAANWS Ha
Codapma 3mposur AJl, Ilomma u nmpyxectBoTo € 3ammueHO OoT HammoHamHWsS ChIEOCH PETHCTHp Ha
[Tommra.

. Buramuna AJ[ — mpemMeT Ha JEHHOCT: MPOW3BOACTBO W THProBHUA Ha (papMareBTHIHH
mpoayktu. Jlara Ha mpumoduBane — 18.01.2008 T.

. Wpanuna u cuHoBe OOJl - mpeaMmeT Ha NEWHOCT: MPOU3BOJICTBO W THPrOBUS Ha
(dbapmaneBTHyHM NPOAYKTHU. JlaTa Ha npugoousane — 10.04.2008 r.

. Codapma bunguare AJICUL] - npenmer Ha ASWHOCT: WHBECTUPAHE HA MAapUYHU CPEJICTBA
HaOpaHt 4pe3 W3/laBaHe Ha [IEHHHW KHW)Ka B HEJIBM)KUMH MMOTH (CEKIOPHTH3AIMS HA HEJBHKUMH UMOTH)
MOCPEJICTBOM TOKYIIKa Ha MpPaBO HAa COOCTBEHOCT W JPYIW BEIIHH IIpaBa BbPXY HEIABIKUMH HMOTH,
OTJIaBaHe IOJ/I HAaeM, JIM3UHT, apeHIa u/wiH nmpofaxkoara uM. [lata Ha npunodousane — 04.08.2008 r.

. Mowmuna kpenoct A/l — nmpeaMer Ha JIeiHOCT: pa3paboTBaHe, BHEAPSABAHE U MIPOU3BOJCTBO
Ha MEIWIMHCKY W3/IeTUs 32 XyMaHHaTa U BeTeprHapHara MenuiuHa. Jlara Ha npunodusane 01.01.2008 r.

. Bpuz OO/l - npeaMer Ha AEHHOCT: THProBusi ¢ (apManeBTHYHHM NpoayKTu. Jlata Ha
npunodusane — 10.11.2009 r.

. Excra6 Kopmnopamus - mpeamer Ha [IeHHOCT: yIpaBieHHWe Ha (PMHAHCOBM aKTHBU U
noptdeiinan naBectunuu. Jlata va npumodusane 05.08.2009 r.

. VYuaudapm AJl - mpeamer Ha IEHHOCT: HMPOM3BOACTBO M THProBHs Ha (apMaleBTUUHU
nponyktu. Jlata Ha mpumodusane 27.10.2010 r.

. Codapma BaprraBa EOO/] - npeameT Ha eHHOCT: U3CIIeIBaHE HA Ma3apa U OOIIECTBEHOTO
MHeHue. [lara na npugodusane — 23.11.2010r.

. Codapma Ykpaiina EOO/] — npeamer Ha IeHHOCT: THProBus ¢ papMaIieBTUIHU MPOYKTH.
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Hara va npunodusane — 07.08.2012 r.

. Pocr6ankandapm AJl - nmpeamer Ha AEHHOCT: MPOU3BOACTBO M THPIOBUS C JICKAPCTBEHU

cpenctBa. [lara Ha mpunobuBane — 27.07.2001 r. Akipmre Ha py)ecTBOTO ca npoaaaeny Ha 10.04.2012 r.

JIBIKEHNETO Ha HHBECTUIIMHTE B ABIIEPHU JIPYKECTBA € MPEICTaBEHO I10-I0ITY:

Hueecmuyuu 6 Ovuepnu

opyscecmea

30.06.2014 31.12.2013
Ilena na npuooousane BGN 000 BGN 000
Caapno na 1 suyapu 107 293 106 248
Emucus na xanuran 13 098 -
[TpumoOnTH NOTBITHUTETHY YIaCTHS 1 3070

(1

[Iponanenu yyactus 6e3 3aryda Ha KOHTPOI 522) (2025)
Canno Ha 30 onu / 31 nexkemBpH 118 870 107 293
Hauucnena ob6e3uenka
Canapno na 1 suyapu 13 316 13 316
Hauucnena o6e3rienka - -
Caano na 30 ronn / 31 nekeMBpH 13 316 13 316
BanancoBa croiinoct Ha 30 1onu / 31 nexeMBpHU 105 554 93 977
Basancosa cToiiHocT Ha 1 sHyapu 93 977 92 932

17. AHBECTHUIIUHN HA PA3IIOJIOKEHUE U 3A ITPOJJIA’KBA

Hnsecmuyuume (¢punancosu axmueu) Ha pasnonodxicenue u 3a npodadicoa, no dGaaaHcoBa CTORHOCT,

BKJTIOYBAT yJ4acTHs (aKI[MK) B CIETHUTE IPYIKECTBA:

30.06.2014 Yuacmue 31.12.2013

BGN '000 % BGN '000
Menuka ALl 3098 11.87 2539
Hosepue ObeannaeH XomauHT
Al 1532 9.90 1532
Omnaitandapm A/l - Jlatus 1505 0.77 1313
JlaBena Al 993 8.46 982
Xungpouzomat A/l 282 10.60 270
Enana Arpokpeaur A/l 101 1.95 101
Codapma nmotu A/l 46 0.10 75

Yuacmue

%

10.21

9.90
0.77
8.37
10.02
1.95
0.20
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TomopoB A/]
ExoOynmak AJ]
Yuukpenut bynbank A/l
Bpatuma A/l
O0mmo

40 4.70
7 1.48
3 0.001
1 0.27
7 608

39
7
3
1

6 862

4.50
1.48
0.001
0.21

Benuku ropenocodenn apyskectsa ¢ uzkimodeHne Ha Omaitadapm AJl, JIaTBus ca cbe cemanuiie u

JIeHHOCT B bbirapust.

CnpaBeunHBaTa I€HA Ha aKIMs € KaKTO CJI€ABa:

Hﬂeecmuuuu Ha pasnojiodcerue

u 3a npooadicba

Menuka AJ]

Josepue ObenuneH X0nIuHr
ALl

Onmnaiiagapm AJl - JlatBust
JlaBena AJl

Xugpouzomat A/]

Enana Arpoxpenut AJl
Codapma nmotu AJ]
Tomopos AJ]

Bpatuma A/

Mapunarexkc AJ]

30.06.2014
bpoiu Cnpaseonusea Cnpagednusa
akyuu UeHa Ha  CMOUHOCH RO
aKyus omuema 3a
¢unancosomo
cbemonnue
BGN BGN
1195 186 2.59 3098
1 854 352 0.83 1532
108 500 13.87 1505
22 561 44.01 993
316 801 0.89 282
100 000 1.01 101
15 030 3.06 46
159 919 0.25 40
1015 0.99 1
58 463 0.00 -
7598

31.12.2013

bpoit Cnpageonusa
aKyuu yeHa Ha
akyus

BGN

1027 561 2.47
1855552 0.83
108 500 12.10
22 322 44.01
299 499 0.90
100 000 1.01
30 656 2.46
152 919 0.25
780 0.21

58 201 0.00

Cnpageonusa
cmounocm no
omuema 3a
unancosomo
cvecmoaHnue

BGN

2539

1532
1313
982
270
101
75

39

1

6 852

NuBectunuure B Exodymmak AJl u Yaukpenut bynbank A/l ca oneHeHHN W MpencTaBeHH 1o IieHa

Ha MpHUI00MBaHE.

Ta6JII/ILIaTa MOo-A0J1y MpeACTaBsd MHBCCTUIIMUTC HA PA3IOJOKCHUC U 3a npoz[a>K6a Ha APYKECTBOTO,

KOHUTO C€ OLCHABAT HaA ITOBTapscMa 6aza 1o CIipaBE€AJIMBa CTOMHOCT B OTYETA 3a (I)I/IHaHCOBOTO CbCTOSHHE:

Hepapxus na cnpasednugume cmoHocmu

Yuacmusa (akyuu) na
pasznonoiicenue u 3a npooaicoa

Menuka AJ]
Josepue ObenunaeH X0 IuHT

ALl

Cnpaseonuea
cmounocm

30.06.2014

(Hueso 1)

BGN'000 BGN'000

3098 -

1532 -

(Huso 2)

BGN'000

(Huso 3)

BGN'000

3098

1532
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Omnaitapapm A/l - JlatBust
JlaBena AJ]
Xugpouzomat A/]
Enana Arpoxpenut A/l
Codapma umotu AJ]
Tomopos A/l

Bpatuna A/l
O0mo

Yuacmusa (akyuu) na
Ppasznonosicenue u 3a npooaxcoa

Josepue ObenuneH X0NIuHr

ALl

Menuka AJ]

Onmnaiiadapm AJl - JlatBust
JlaBena AJl
Xugpouzomat AJ]

Enana Arpoxpenut AJl
Codapma umotu AJ]
Tomopos AJ]

Bparuna AJ]
Oomo

1505 1505 - -

993 - 993 -

282 - 282 -

101 101 - -

46 - 46 -

40 40 - -

1 1 - -

7598 1647 1321 4630

Cnpaeyedﬂuaa (Hueo 1) (Hueo 2) (Hueo 3)

cmoiinocm
31.12.2013

BGN'000 BGN'000 BGN'000 BGN'000

1532 - - 1532

2539 - - 2539

1313 1313 - -

982 - 982 -

270 - 270 -

101 101 - -

75 - 75 -

39 39 - -

1 1 - -

6 852 1454 1327 4071

Tabnmiara o — A0y TOKa3Ba paBHEHUE MEXKIY HAYATHUTE W KpalfHUTE cajja Ha CIIpaBETUBUTE

croitnoctr Ha Hueo 1, Hueo 2 u Huso 3:
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Yuacmusa (axyuu) na paznonoscenue u 3a
npooarcoa

Caapno kbM 1 sayapu 2013 roquna
IToxynku
Emucun

Iponaxou

Peammsupana neganba/(3ary6a), BKIIOUCHA B
TeKyIIaTa redanda u 3aryda 3a TOAWHATa B CTaTHATA

®unaHCOBHU IpUXOAHN - Hemna nevanba om onepayuu

C YeHHU KHUICA
IIpexBbprgHuSA KBM HUBO |

IIpexBbpisHUSA OT HUBO 2
Hepeanuzupana 3ary0a, BKIIFoueHa B TeKyIaTa
nevanba u 3aryda 3a roauHaTa

Hepeanuzupana neyanba, BKIIIOUEHA B IPyT
BCEOOXBATEH JA0X0]

Canno xkbM 31 nekemspu 2013 roguna

Iloxynku

IIponax6ou

Peanmsupana nevanba/(3ary0a), BKIFOUCHA B
TeKyllara neyasiba u 3ary0a 3a roMHAaTa B CTATHATA
Hemmna 3a2yba om onepayuu ¢ yeHHu KHUMCA
Hepeanmusupana 3ary6a, BKJIIOUYEHa B TeKylaTa
nedanba u 3ary0a 3a ToAnHaTa

Hepeamm3upana nedan6a, BKIIIOYEHa B APYT
BCEOOXBATEH JOX0]

Canpo koM 30 roun 2014 roauna

(Hueo 1) (Hueo 2) (Hueo 3) Oouwo
BGN’000 BGN’000  BGN’000 BGN’000
1078 844 17 540 19 462
110 674 8 792

- 174 - 174

©)] (232) (1 380) (1621)

1 (13) (5 666) (5678)

- (29) - (29)

29 - - 29

- (316) (6 431) (6 747)

245 225 - 470
1454 1327 4071 6 852

1 70 566 637

(78) ©) (87)

2 2 4

192 - 192
1647 1321 4 630 7 598

Texnuxu 3a oyeH:Aaeane U 3Hadvumu Henabodaemu 6x0()ﬂu4u OaHHU

Tabnunara mo-mony MOKa3Ba TEXHUKWTE 3a oneHaBaHe kbM 31.12.2013 r., u3nona3BaHu NpHU
OLIEHKHUTE TI0 CIIPaBEJIMBA CTOMHOCT Ha HUBO 2 M HUBO 3, KaKTO M M3MOJI3BAHUTE 3HAYMMH HEHAOII0JaeMu

BXOJSIINM JaHHU.
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Yuacmusa (akyuu)
Ha paznonodxcenue
U 3a npooarcoa

ITooxo0u u mexnuku 3a ouenseane

3nauumu nenabnrooaemu 6xo0auu OAHHU

Huso 2 1100x00 Ha nazapnume cpasHeHus:
OrneHbYHa TEXHUKA:
MerTo/ Ha Ta3apHUTE MHOKHUTEIH
Huso 3 a.llpuxooen nooxoo * IPOTHO3€H I'OJMIICH TEMI Ha HapacTBaHE Ha

OneHbYHA TEXHUKA:
Merto/ Ha AUCKOHTHPAHUTE IAPUYHH IOTOLU

HPUXOJUTE

*CICANPOTHO3EH PBCT Ha HAPACTBAaHE Ha
HPUXOJUTE

* IPOTHO3€H TOJUIIEH TEMI Ha PBCT B Pa3XOJIUTE
* muckoHTOBa HOpMa (Ha 6aza WACC)

6.I1azaper nooxoo

OrleHbYHA TEXHUKA:

Merto1 Ha TTa3apHUTE MHOKHTEITH
(TIoMoI1ITIHA OIICHKA)

Konuuecmesena ungpopmayus 3a oyenxume no cnpaseonusa cmournocm (Huso 3)

Tabnunara 1o-10J1y MpencTaBs KOJIMYECTBEHA WH(OPMAIMS OTHOCHO OIICHKHUTE IO CIIPaBEIjIMBa
CTOMHOCT, TIPH KOUTO Ca M3MOJI3BAHN 3HAYUMHK HeHaOmo1aeMu Bxoasaimu qanau (Huso 3):

Texnuka na Henaonwoaemu éxooauju Juanazon B3zaumoepvika mercdy 3nauumume
oyenagane oanHu cpeono npemeznena HeHnaonoaemu 6xo00auu OAHHU U
6euyuna OUEHAGAHENO NO CNPABeOIUEa
CMOUHOCI — YYECMEUMEIHOCH CRPAMO
KII0406ume npeonoiodiceHus
Huckonmupanu [TpuOnu3uTEHO OLIEHEeHAaTa CIIpaBeINBa
napuyHyu nomoyu CTOMHOCT OM ce yBennunia (HaMalua),
aKo:
* mporHo3eH roguireH TeMn Ha  * 0% -3 % * IPOTHO3ZHUAT TO/UIICH TEMIT Ha

HapacTBaHe Ha PHXOAUTE

*CIIEANPOTHO3EH PBCT HA

HapacTBaHe Ha MIPUXOAUTE *2%

(cpemHo mpeterneH 2 %)

* TIPOTHO3CH TOJUIIIEH TEMII Ha

PBCT B pa3xonuTre *0%

(cpemno npererner 1.5 %)

HapacTBaHe Ha MPHUXOIUTE € TI0-BUCOK
(TI0-HHUCHK);

* CJICAINPOrHO3HUAT PBCT HA HApAaCTBAaHE
Ha IpUXOAUTE € MMO-BUCOK (I'IO-HI/ICT)K);

* MPOTHO3HMSAT TOAUIICH TEMIT Ha PBCT Ha
pa3xoauTe € Mo-HUCHK (IT0-BUCOK);

(cpemno mpereriier 0 %)

* MUCKOHTOBA HOpMa (Ha 0a3a
WACC)

*8.5%-11.30%

* IMCKOHTOBaTa HOpPMa € MO-HHCKa (I10-
BHCOKA).

(cpemuo mpeterieH 9.9 %)
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18. ABJII'OCPOYHU B3EMAHUS OT CBbP3AHU NPEAIIPUATHUSA

K®M 30 108U 0vreocpounume 63emanisi Om c8bp3anu npeonpusmusi BKIOYBAT:

30.06.2014 31.12.2013

BGN '000 BGN '000

[IpenocTraBeHH IBITOCPOUHU 3aE€MHU 31616 25214
B3emane 1o 1bJIrocpoyHO NpeI0CTaBeH JACMO3UT 110

HaeM 322 435

0610 31938 25 649

JIBJIrOCpOHNTE 3a€MM Ca INPEIOCTaBEHU HA JPYXKECTBA CBBP3aHU UYpPe3 KIIOYOB YIPABICHCKH
HepcoHal.

VYcnoBusTa Mo NpeA0CTaBEHUTE ABATOCPOUHHU 3a€MH Ha CBBP3aHU MPEANPUATHUS ca KaKTO ClIe/Ba:

Buo sanyma Jlozoeopena Ilaoexnc Jluxeen 30.06.2014 31.12.2013
cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
e6po 11593 01122015  500% 24 958 2284 22554 1750
e6po 3272 01122015  s500% 6 658 258 2 660 160
31616 2542 25214 1910

[IpenocTaBeHUTE ABITOCPOYHH 3a€MHU HA CBHP3aHH NPEANPUSATHS ca HeOOE3MeUeHH.
B3emaHuero 1o IBJArOCPOYHO IPEJOCTABEH JEIO3UT € IO CKJIIOUEH JIOrOBOp 3a HAaeM Ha
aJIMHHUCTPAaTUBHU o(ucH ¢ kpaeH cpok 01.08.2022 .

19. IPYT'A ABJTOCPOYHU B3EMAHUS

Hpyeume Ovreocpounu 63emanus Ha JNPYKECTBOTO MPEICTABISABAT MPEIOCTABEH 3acM Ha TPETO
gune ¢ nagex 02.08.2016 r. ¥ JOrOBOPEH TOJMILICH JIMXBEH MPOLEHT B pa3mep Ha 8.08 % Ha oOma
croitnocT kbM 30.06.2014 r.: 8 x.uiB. (31.12.2013 r.: 17 x.21B ).
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20. MATEPUAJIHHU 3AITACH

Mamepuannume 3anacu Ha IpyKEeCTBOTO BKJIIOYBAT:

Marepuanu

I'oToBa mpoaykuus
Iomydabpukar
HesasbpiueHo npou3BoaCTBO
Croku

Oomo

Mamepuanume o BUAOBE ca KaKTO CIEABA!

OCHOBHU MaTepHaIu

TexHuuecku MaTepuanu
CnomMaraTenHu MaTepuaiu
Pe3epBHu uactu

Marepranu B MpoLEC Ha JOCTaBKa
Apyru

Oomo

OcnosHnume mamepuajiu 110 BUAOBE Ca KaKTO CJI€ABa:

Cy0craniuu

XuMuUKanu

®nakoHu, TyOU U aMITyJIn
OnakoBBbYHU MaTEepPHATU
[IBC u anymunneBo ¢honuo
bunku

(011311 (1]

30.06.2014 31.12.2013
BGN '000 BGN '000
26 397 28 045

22 226 16 606
3410 2392
2688 2835

209 205

54 930 50 083
30.06.2014 31.12.2013
BGN '000 BGN '000
25 800 26 698
420 325

125 296

37 57

- 455

15 214

26 397 28 045
30.06.2014 31.12.2013
BGN '000 BGN '000
15779 18 837
3476 1693
2403 3215
2001 1427
1758 942

383 584

25 800 26 698
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Hanuunama npooyxkyus xem 31 nexeMBpHu BKITIOYBA:

30.06.2014 31.12.2013

BGN '000 BGN '000

Tabnernu hopmu 11 041 9670
AwmnyiHu popMu 4 956 3435
Cuponu 1815 1130
Hpyru 4414 2371
O6u10 22 226 16 606

KoM 30.06.2014 1. BbpXy HAIMYHM MAaTEPHATHU 3allaCH HA JIPYKECTBOTO B pa3Mep Ha 30,726 x.JB.

“Ma YYpEICHU 3aJI03U KaTo oOe3leueHue o mojydeHu OaHkoBu 3aemu (31.12.2013 r.: 25,106 x.iB.)

(TTpunosxenne Ne 31 u Ne 37).
21. BBEMAHMUSA OT CBbP3AHU INPEJAINIPUATUSA

Bzemanusma om cevp3arHU npednpuﬂmuﬂ BKJIFOYBAT:

30.06.2014 31.12.2013
BGN '000 BGN '000
B3emanust OT AbIICPHU TPEATPUSATHS 96 822 78 319
Obe3yenra na HecvOUpaemu 63eMaHUsl (66) (178)
96 756 78 141

B3emaHust OT ipy’KecTBa CBbP3aHH Upe3 KIIFOYOB YIIPABICHCKH
nepcoHal 17 449 17732
Bsemanus ot npy»kecTBa moja 0011 HHANPEKTEH KOHTPOIT 7 644 7477
O6u10 121 849 103 350

B3eMaHnusTa OT CBBP3aHU MPEANPUATHS MO BUIOBE Ca KAKTO CIIe/Ba:

30.06.2014 31.12.2013
BGN '000 BGN '000
B3emanwust o npoiax0u Ha MPOIYKIIUS M MaTepHaIN 81 311 69 135
Obesyenxa Ha HeCvOUpaemu 63eMaHusl (59) (171)
81 252 68 964
IIpenocraBeHu THProBCKU 3a€MU 34 879 34 393
Obe3yenka Ha HecvbOUpaemu 63eManus (7) (7)
34872 34 386
Bsemanus 3a quBUIEHT 5725 -
O06mo 121 849 103 350
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Bsemanwusrta mo npogaxou ca 6e3nmuxBeHu u ot Tx 41,752 x.nB. ca nesosu (31.12.2013 r.: 29,469
x.JB.), B eBpo — 39,500 x.;B. (31.12.2013 r.: 39,466 x.71B.) U B yKpaliHCKU rpuBHH - Hama (31.12.2012 r.:
29 x.11B)

Haii-cpiiecTBeHH MO pa3Mep ca B3€MAHMATA OT ABLIEPHO APYKECTBO C MPEAMET HA NEWHOCT
TBHPrOBUS Ha JIeKapcTBEHH cpeacTBa ¢ pazmep kKbM 30.06.2014 r. — 46,126 x.1B. wm 56,77 % OT BcH4KH
B3eMaHMsI 10 MPOJaKOW Ha MPOAYKLUHUS W MaTephaiu Ha cBbp3aHu jauna (31.12.2013 r.: 31,466 x.iB. —
45,60 %).

OOwnvaiiHO PYKECTBOTO JOTOBAPs C JBINEPHUTE CH JPYKECTBA CPOK HA TUIAIAHE HA B3EMaHHATA
o nmpoaaxou Ha npoxykuus oT 180 quwM, a 32 B3eMaHMs 10 POJAKOH Ha MaTepuaiy (BKJI. CyOCTaHIIMN) 10
90 nHu.

HpyxecTBoTO € onpeneinwio nepruon a0 270 mHu 00110, 32 KOWTO HE HAYHCISBA OOMYAHHO JINXBU
Ha KOHTPAreHTHTE MO MPOAAXKOU — CBBP3aHH JIMIIA, KATO TOBA € ChOOPa3eHO ChC Criel(rKaTa Ha KpaliHUTe
notpeduTenH - OOJTHUIM, 3paBHa Kaca M Opyru. 3abaBa ciell TO3U CPOK € MpHUeTa OT APYKECTBOTO KaTo
WHAMKATOp 3a oOe3lleHKa. PBKOBOACTBOTO MpeleHsBa Ha WHIMBUAyalHa 0a3a chOMpaeMoOCTTa KaTo
aHaM3Mpa KOHKPETHUTE B3EMaHUs 1 00CTOATENCTBATA IO 3a0aBaTa 3a HAYHCIIsIBaHE HA 00C3IICHKA.

Bw3pacmosama cmpykmypa Ha HenanexXupaiute (PEIOBHH) THPrOBCKH B3eMaHUS OT CBBbP3aHU
JIUIIA € KaKTOo cJeBa:

30.06.2014 31.12.2013
BGN '000 BGN '000

10 30 nauM 11770 23320
oT 31 1o 90 num 17 942 20 469
ot 91 o 180 quu 24 922 10 089
ot 181 mo 240 nuu 3402 1446
Hax 241 1 256 -

O6mmo 59 292 55 324

Bw3pacmosama cmpykmypa Ha TIPOCPOYCHH HEOOE3IIeHEHH THPrOBCKH B3E€MaHUS OT CBBP3aHH
JIUIa € KaKTo Clie/iBa:

30.06.2014 31.12.2013
BGN '000 BGN '000

ot 31 mo 90 guu 519 2433
ot 91 mo 180 qumu 4209 8717
ot 180 nuu go 365 nuu 17 232 2490
O6u10 21 960 13 640

ITpocpoueHnTe HEOOE3IIEHEHN B3eMaHHsI Ca OCHOBHO OT JIBIIEPHH JIPY’KECTBA, KOUTO ca B MPOIIEC

Ha U3MBJIHCHUC Ha LCJIM HA T'pyIliaTa IO pa3slINpABAHC HaA IMAa3apHUA " AsJ1 Ha TCPUTOPUATA, HA KOATO TC
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(bYHKI_II/IOHI/IpaT. MCTO)_II/ITG U CXCMHUTC Ha C’B6I/IpaCMOCT Ca 1noJ TeKyuo Ha6J'IIO,Z[€HI/IC Ha HUBO ,,,Z[py}ICCCTBO”

Y Ha HABO 'Tpyma” ¥ ca ChoOpa3eHU C pearn3alusiTa Ha Ta3apHATE IIeTTN Ha TpyTiaTa.

Bw3pacmosama cmpyxmypa Ha IpocpoueH 00€3IIEHeHN THPTOBCKU B3€MaHUs OT CBhP3aHI

JINIa € KaKToO CJI€aBa:

30.06.2014

BGN '000

Hag lr 59
obe3IeHKa (59)

31.12.2013
BGN '000

171
(171)

ﬂeuofceﬁuemo Ha Kopexkmuea 3a O6€3L[€HKCI, CBBbp3aH C B3€MaHHATa 110 HpOZ[a)K6I/I Ha IpOAYKIUA

1 MaT€puaan OT CBbpP3aHU JIMIa € KaKTO CJI€ABa:

2014 2013
BGN '000 BGN '000
Cano B HAUaJIOTO HA roJIMHATA 171 501
OTtuereHa o0e3IeHKa 95
Bb3cranoBena o0e3leHKa (112) (225)
Otmcany CyMH KaTo HechOupaeMu (200)
Otnucana o0e3eHKa py Npoaak0a Ha JBIIEPHH JIPYKECTBA - -
Cango B Kpast Ha roIMHATA 59 171
Ilpedocmasenume 3aemu nHa cevp3aHu NPeOnpuUsMus. IO BUJ0BE CBbP3aHU JPYKECTBA ca
KaKTO CJIe/iBa:
30.06.2014 31.12.2013
BGN '000 BGN '000
B3emaHus oT qpy’KecTBa CBbP3aHH Ype3 KIIFOYOB YIIPABICHCKH
nepcoHa 17 449 17 726
JpiepHu apyxecTBa 9 786 9190
Obe3yenka Ha MbP2OBCKU 3aeMU (@) (7
9779 9183
HpyxectBa ox o011 MHANPEKTEH KOHTPOJT 7644 7477
0610 34 872 34 386
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ﬂeumceﬂuemo HA Kopekmuea 3a 06631467—!1(&, CBBpP3aH C IIPEAOCTABCHUTC 3aCMU Ha CBbpP3aHU JIKIa €

KaKToO cJcaBa:

2014 2013

BGN '000 BGN '000

Caingo B HAUajJI0TO Ha FOJAMHATA 7 2 358
OrueTeHa 00Oe3IeHKa 7
Bnb3cranosena o0e3neHka - -

OTmycanu CyMH KaTo HechOupaeMu (2358)

Canyo B Kpast Ha TOAMHATA 7 7

Ycenosuama, npu xoumo ca npedocmaeeﬁu 3aemume Ha C6bpP3AHU npednpwzmuﬂ ca KaKToO cjicaBa.:

Buo Mozosopena Haoesxnc  Jluxeen 30.06.2014 31.12.2013
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.y, 6 m.y.
Jauxea Jauxea
Ha Opyscecmea c6vbp3aHu upe3 Kiuos
ynpaeieHcKu nepcoﬁaﬂ/ocuoseﬂ aKyuonep
espo 10824 31122014  4.50% 11 964 118 11 346 16
nesa 34020 31.12.2014 5509 4872 45 5 662 14
nesa 1300 31122014  550% 465 4 551 50
nesa 190 31122014  s550% 148 1 167 -
Ha Opyxcecmea noo 00wy UHOUPEKMeH KOHMPOJl
eapo 7661 31122014 450% 7 644 167 7477 -
Ha OvuiepHu Opyrcecmea
eepo 2710 20012015 6.10% 6545 1127 6381 963
7e6a 2460 30102014 5509 2548 88 2026 26
nesa 600  31.12.2014 5509 302 - 402 2
u.0on 205 31122014 350% 311 17 303 13
w.0on 25 31.12.2014 3.50% 40 4 39 4
w.0on 20 31.12.2014 3.50% 33 4 32 3
34872 1575 34 386 1091

KoM 30.06.2014 r. ca yupenern ocoOeHU 3211031 KaTO 00e3MeUeHUe M0 MOTyYeHH 0aHKOBH 3aeMHU

BbpPXY B3€MaHUs OT CBbp3aHM Jinia B pa3mep Ha 16,229 x.B. (31.12.2013 r.: 16,229 x.;18) ([Ipunoxenue

Ne 31).
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22. TbPTOBCKHA B3EMAHMUS

preoeckume 63eMAaHusl BKIIIOYBAT.

30.06.2014 31.12.2013

BGN '000 BGN '000

B3emanus oT KIueHTH 26 155 21 652
O0e31enka Ha HECHOUPaeMH B3EMaHMsI (367) (580)
25788 21072

[IpenocTaBenn aBaHCcH 1035 1083
0610 26 823 22 155

Bzemanusma om xkauenmu ca 0e3MUXBEHU U OT TAX — 26 X.J1B. ca seBoBm (31.12.2013 r: 324 x.11B.),
B eBpo — 19,097 x.;B. (31.12.2013 r.: 19,090 x.71B.), B moicku 310TH — 6,235 x.1B (31.12.2013 r.: 1,484
X.JiB) U B marcku goiapu — 430 x.8  (31.12.2013 r.: 174 x.1B).

Tpuma OCHOBHM KOHTparcHTa Ha JIpyKecTBoTo ¢opmupar okoino 76,83 % ot B3emaHusATa OT
kauentd (3a 2013 1. — 72.69 %).

OOnyaifHO APYKECTBOTO JOTOBAPS C KIMEHTHTE CPOK Ha IUIANaHEe HA B3EMAaHHATA MO TPOJAXOH OT
60 1o 180 mHU, OCBEH B CIIydauTe KOraTo ce pa3padoTBaT HOBHU Ma3apy U MPOAYKTH M CE TPUBINYAT HOBH
THPTOBCKU KOHTPAreHTH. .

HpyxectBoTo € ompenenmio odbudyaeH nepuoa oT 180 mHU, 32 KOWTO HE HAYHCISABA JIUXBH Ha
KaueHTuTe. 3abaBa cliel TO3M CPOK € TpHeTa OT JpPYKECTBOTO Karo HHIUKATOp 3a OO0E3leHKa.
PBKroBOACTBOTO TpelieHsiBa chOMpaeMOCTTa KaTo aHAIM3Wpa WHAMBUyallHATa €KCIO3MIUS Ha KIMCHTA,
BB3MOYKHOCTHTE 32 [OTacsiBaHe M B3eMa pellieHHe OTHOCHO HAYHCIISIBAHETO Ha 00E3IICHKA.

KbMm 30.06.2014 t. ca yupeneHn ocoOeHH 3aJI03U KaTO 00e3MeUYeHne Mo MOoTyuYeHH OaHKOBH 3aeMH
BBPXY ThPrOBCKH B3eMaHus B pa3mep Ha 25,788 x.niB. (31.12.2013 r.: 21,072 x.;18.) (IIpunoxenue Ne 31).

Bwspacmosama cmpyxmypa Ha Henaaexupanure (peloBHU) ThPIOBCKU B3€MaHUs € KaKTO CJIE/BA:

30.06.2014 31.12.2013

BGN '000 BGN '000
110 30 1uu 13 849 2084
ot 31 10 90 quu 7 849 14 333
ot 91 no 180 guu 517 106
ot 181 mo 365 nuu - 2 628
06110 22 215 19 151

Bw3pacmosama cmpyxmypa Ha npocpodeHr He0OE3EHEH! ThPIOBCKH B3€MaHUs € KaKTO ClIe/IBa:
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30.06.2014 31.12.2013
BGN '000 BGN '000
oT 31 1o 90 num 746 567
ot 91 no 180 nuu 1443 1272
or 181 nuu 1o 365 nHU 1384 82
O6110 3573 1921

Bw3pacmosama cmpyxmypa Ha IpocpoueH 00€3[eHEHN ThPTOBCKH B3€MaHUs € KaKTO CIIEBA!

30.06.2014 31.12.2013

BGN '000 BGN 000

Haxg 1 T. 367 580

obe3IeHKa (367) (580)

Heuoicenuemo na kopexmusa 3a 06e3yeHKka € KaKkTo CIIC/Ba:

2014 2013

BGN '000 BGN '000

Canno B HAYaJIOTO Ha TOAMHATA 580 583

OruyeTeHa 00e3LEeHKa 378

OTnucaHu CyMU KaTo HeChbOMpacMu (197) (354)

Bb3cranoBena o0e3iieHKa (16) (27)

Cango B Kpast Ha roJIMHATA 367 580
Ilpedocmasenume asancu na oocmasuuyu koM 30 FOHHU ca 3a TIOKYINKA Ha:

30.06.2014 31.12.2013

BGN '000 BGN '000

MatepuaiHu 3amnacu 567 843

Yenyru 468 240

0010 1035 1083

Ilpeoocmasenume asancu ca texymu. Ot Tax B JieBa ca 659 x.B. (31.12.2013 r.: 583 x.1B.), B
marcku goiapu — 126 x.s. (31.12.2013 r.: 323 x.uB.), B eBpo - 160 x.uB. (31.12.2013 r.: 163 x.71B.), U B

apyru Banyt — 90 x.B. (31.12.2013 r.: 14 x.11B).
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23. IPYT'U B3EMAHUSA U TIPEAIIJIATEHU PA3XO/1U

Jpyeume 63emanus u npeoniameru pa3xoou BKIIOYBAT:

30.06.2014 31.12.2013
BGN '000 BGN '000
JlanbIn 3a BE3CTaHOBSIBAaHE 4578 4165
[IpenocTaBeHu 3aeMu Ha TPETH JIMLA 890 881
Obesyenxa Ha HecvOUpaemu 83eManuis (43) -
847 881
[Ipenmnarenu pa3xoau 393 1331
Bsemanus no pexnamanuu 296 -
Bsemanust o mpegocTaBeHn ACTIO3UTH KaTO TapaHIIUN 287 258
[IpenocraBeHn 00Oe3MEeUCHUS IO ChACOHU JIeiia 255 253
[IpemocraBeHn cpeacTBa HA HHBECTUITMOHEH TIOCPETHUK 199 327
CbeOHY U IPUCH/ICHU B3EMaHHS 2 086 2211
Obe3yenka Ha cvOeOHU 83eMAHUSL (2 086) (2211)
Hpyru 81 26
0610 6 936 7241
Jlanvyume 3a 6v3cmano6s6ane BKIIOYBAT:
30.06.2014 31.12.2013
BGN '000 BGN '000
Ax1u3 3807 3819
A1C 141 304
Kopmnoparusen nanbk 630 42
Oo6mo 4578 4 165
YcnoBusTa Mpu KOUTO ca npedocmasen 3aemuy Ha mpemu auya ca KakTo cie/Ba;
Buo sanyma Jlozosopena Haoexnc  Jluxeen % 30.06.2014 31.12.2013
cyma
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 483  31.12.2014 7.00% 512 29 503 20
neea 1800 31.12.2014 6.80% 333 - 336 -
nesa 10  23.06.2015 5.50% 2 - -
neea 31 31.12.2014 6.00% - - 35 4
nesa 350  31.12.2014 6.80% ] ] 7 ]
847 29 881 24
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Ilpeonniamenume pazxoou BKIIIOYBAT:

3acTpaxoBKH

AOoHaMeHTH

JIMIIEH3NOHHM M IMAaTEHTHU TaKCH
Haemu

Pexnama

Bayuepu

Hpyru

O6mo

Hpedocmaeeﬂu 0enozumu Kamo eapaHyuu BKIIOYBaT:

[Mapannuu Mo 10roBOPH 3a CTPOUTEICTBO
I"apannmu o qoroBopH 3a JOCTaBKa Ha TOPUBA
I"apaniuu 3a J0CTaBKa Ha CHOOIIMTEITHH YCIYTH
I'apannmm 3a qocTaBKa HA MEUKAMEHTH

Hpyru
(011311 (1)

24. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

THapuunume cpedcmea BKIIOUBAT:

ITapuuny cpeacTBa B pasIuIaIATENHU CMETKU

[Tapuunu cpencTsa B Kaca

broxupanu mapuvHM CpeACTBa MO U31aJeHN OAaHKOBH TapaHIIuN
IlapuyHu cpeACTBa M NAPUYHU eKBMBAJECHTH 32 MAPUYHHA OTOLH

Briokupanu napu4yHH CpeCTBa M0 ChIICOCH UCK
Oo01mo

30.06.2014 31.12.2013
BGN '000 BGN '000
216 415
140 249
13 35
8 49
4 541
- 20
12 22
393 1331
30.06.2014 31.12.2013
BGN '000 BGN '000
110 110
86 86
34 34
42 16
15 12
287 258
30.06.2014  31.12.2013
BGN '000 BGN '000
1869 7604
169 67
27 -
2 065 7671
532 527
2 597 8198
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[MapuunuTe cpeAcTBa Mo pas3mallaTeTHUTE CMETKH ca: B yieBa — 168 x.iB. (31.12.2013 r.: 749
x.JB.), B eBpo — 1,211 x.nB. (31.12.2013 r.: 5,720 x. nB.), B matcku gonapu — 382 x.B.(31.12.2013 r.:
1,135 x.;1B.) u B Apyru Baaytu — 108 x.1B. (31.12.2013 r.: HsiMa).

[TapuyHuTE CpEICTBA B Kaca ca OCHOBHO B JICBA.
[To pa3miamaTeTHUTe CMETKM BHB BallyTa MMa aKTHBEH 00E3MEUUTENICH 3amop M0 ChACOHO JIeNo B
pa3mep Ha 532 x.nB (372 x.mart.nom) (31.12.2012 r: 527 x.nB) (Ipunoxenue Ne 37).

25. COBCTBEH KAITUTAJI

Ocnoeen akyuoHnepen Kanuma

KoM 30.06.2014 r. peructpupanusaT akuuponepen kamnurtan Ha Codapma AJl Bb3mu3a Ha 132,000
X.JIB., pasnpenencHu B 132,000,000 akiny ¢ HOMHAHATHA CTOHHOCT €IHH JICB 3a aKITHA.

AKHI/II/ITC ca O6I/IKHOBCHI/I, 663HaﬂI/I‘-IHI/I C IMpaBO Ha IOJy4YaBaHC€ Ha JUBUJACHT W JIMKBUAAIUMOHCH
IS ¥ ca perucTpupany 3a Thbprosus Ha beirapcka ¢ponmosa 6opca — Codust Al u Bapmasckara Gonmosa

oopca.
H30a0enu u nanvano naiamenu 0OUKHOBEHU AKUUU Axyuu Ochogen
Kanumann,
HEemHo om
oopamno
U3KYneHu
axkyuu
opoi BGN '000
Canno Ha 1 sinyapu 2013 ronmna 128 513 769 119 844
OO0OpaTHO U3KYIICHH COOCTBEHH aKIUK (1 975 445) (5923)
[Mponanenn oOpaTHO M3KYIIEHU COOCTBEHU aKIMN 1000 3
Pazxox mo ob6paTHO M3KyIIEeHH COOCTBEHH aKIIMU - (29)
Canno Ha 31 nexemBpu 2013 roquna 126 539 324 113 895
Canno Ha 1 sinyapu 2014 ronnna 126 539 324 113 895
[Iponanenu oOpaTHO U3KyNIEHH COOCTBEHU AKITHH 650 177 2196
O0paTHO U3KYIIEHH COOCTBEHU aKIHH (170 513) (708)
Pa3xopn o oOpaTHO U3KYNEHU COOCTBEHM aKLIUH - (4)
Canpno Ha 30 1onu 2014 roquna 127 018 988 115 379

Oobpamno uskynenume coocmeenu axyuu xpMm 30.06.2014 r. ca 4,981,012 Gpos Ha cTOWHOCT
16,621 x.B. (31.12.2013 r: 5,460,676 Opost B pasmep Ha 18,105 x.iB.). IIpe3 Tekymara roauna ca
sakynenn 170,513 6pos akium (2013 1:1,975,445 6pos akium) u ca npoxaaenu 650,177 6post axrwm (2013
r: 1,000 Opost akIuu) Ype3 HHBECTUIIHOHEH MOCPEIHHUK.
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KoM 30.06.2014 r. npyXeCTBOTO UMa AKUUU ObPHCAHU OM HE208U ObUIEPHU JPYKECTBA KaKTO

cre/Ba:
« ot Codapma Tpetimuar Al — 23,500 6pos (31.12.2013 r.: 23,500 6pos).
« ot Yuudapm Al — 191,166 6pos (31.12.2013 r.: 191,166 6pos).

Pezepsume Ha npyKecTBOTO ca 000OIIEHO MpeICTaBEeH! B TAOIUIATa ITO-JOITY:

30.06.2014 31.12.2013

BGN 000 BGN '000

3aKOHOBU pe3epBU 33555 30051
[IpeouenbueH pe3epB Ha UIMOTH, MAILIMHU U 00OPYABaHE 22788 23 392
PeBepB mo (hmHAHCOBM aKTHBU Ha PA3MOJIOKEHHE U 33 POJaK0a 1176 984
JloreTHUTENHY pe3epBU 189 156 166 508
O6mo 246 675 220 935

3akonoseume pesepeu B pasmep Ha 33,555 x.mB. (31.12.2013 1: 30,051 x.;1B.) ca popmupaHu oT
pasmpeneneHre Ha rmevyandara u BKIFOYBAT U3ISII0 cyMuTe 3a QoHA “PesepBen”.
JIBUKEHHETO Ha 3aKOHOBHUTE PE3EPBH € KAKTO CIIe/(Ba:

2014 2013

BGN '000 BGN '000

Canno Ha 1 sinyapu 30051 25934
Pasnpenencuue Ha neuanbara 3504 4117
Canno Ha 30 onu / 31 nexkeMBpH 33 555 30051

Ilpeouenvunuam pezepe 3a umomu, mawunu u o006opydsane B pasmep Ha 22,788 X.iB.
(31.12.2013 r.: 23,392 x.11B.) € popMupaH OT MOJOKHUTEITHATA Pa3jINKa MEXAy OallaHCOBaTa CTOHHOCT Ha
UMOTHUTE, MAIIMHHUTE, O0OPYIBAaHETO M TEXHHUTE CIPABEAJIMBH CTOMHOCTHM KbM JAaTHUTE€ HAa CHOTBETHHUTE
npeoneHkd. EQexkThT Ha OTCPOYCHUTE NaHBIM BHPXY MPEOLEHBYHUS pe3epB € OTpa3eH JAUPEKTHO B TO3H
pe3eps.

JIBI>KEHMETO Ha MPEOLEHBYHHS PE3E€PB HA UIMOTH, MAILLIMHU U 000PYABAaHE € KaKTO CIe/Ba:

2014 2013

BGN '000 BGN '000

Canno Ha 1 sinyapu 23 392 25093

Tpancdep kbM HepasnpeeacHa neqanda (604) (1383)

OOe31eHKa HA UIMOTH, MalllUHU ¥ 000pyIBaHE - (353)
HauwncnieH oTcpoyeH JaHbK, CBbP3aH C MPEOLCHKH - 35

Canpo Ha 30 1onu / 31 gekemBpH 22 788 23 392
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Pe3zepevm no punancosu akmueu Ha paznonoxceHue u 3a npooarcoa B pazmep Ha 1,176 x.uB.
(31.12.2013 r.: 984 x.1B.) € QopmupaH OT edekTHTe OT IOCJe/aBalla OIICHKA HAa HHBECTUIMUTE Ha

pas3mnoNoKeHue 1 3a Mpoaax0a 1o crpaBesiuiBa CTOWHOCT.

JIBI>KeHHETO Ha pe3epBa 1o (MHAHCOBH aKTHBH Ha Pa3IIOJIOKEHHE U 3a MPoAax0a € KaKkTo Clie/Ba:

2014 2013
BGN '000 BGN '000
Canpo Ha 1 sinyapu 984 514
Heten noxo/ OT nmpeolieHKH Ha (UHAHCOBU aKTHBH Ha
Pa3IoI0KEHUE U 33 ITPoaaKOa 192 470
Canno Ha 30 ronu / 31 nexkeMBpH 1176 984

Jlonvinumennume pesepeu B pazmep Ha 189,156 x.mB. (31.12.2013 r.: 166,508 x.71B.) ca
dbopMupaHu 0T paslpesieeHue Ha eyaaOuTe Mo pelleHre Ha akKIIHOHEPUTEe U MoraT Aa ObAaT M3M0JI3BaHU
3a U3IUIAIIAHE HA TUBUICHT, 32 YBEJIIMUCHUE HA OCHOBHHS KallUTal, KAKTO U 3a MOKpUBAaHE Ha 3aryOH.

JBM>KEHMETO HA AOMBJIHUTEIHUTE PEBEPBU € KAKTO CJIE/IBA!

2014 2013

BGN '000 BGN '000

Canno Ha 1 sinyapu 166 508 138 387
Paznpenenena nmeyanba ripe3 ronuHaTa 22 648 28 121
Canno Ha 30 onu / 31 nexkeMBpH 189 156 166 508

Kbm 30 tonu 2014 v Hepaznpedenenama neuanda e B pasmep Ha 25,562 x.iB. (31.12.2013 r.:
34,856 x.11B.).
JIBU)KEHHETO Ha Hepasnpedesienama nevanda € Kakto Clie/iBa:

2014 2013

BGN '000 BGN '000
Canno Ha 1 sinyapu 34 856 41060
Herna nevanba 3a roquHara 24 560 33661
Tpancdep oT npeorieHbYeH pe3epB Ha UMOTH, MAIIUHU 1
obopynBaHe 604 1383
EdexT ot nponasenn oOpaTHO U3KYNIEHN COOCTBEHU aKIIUU 586 -
Pasnpenenenue Ha nedanbara 3a pe3epBu (26 152) (32 238)
ITnarmane Ha AMBUIEHTH (8 892) (8 930)
AxTroepcku (neuanou)/ 3aryou ot nocjaeBaliy OLEHKU - (80)
Canpo Ha 30 1onu / 31 gekemBpH 25 562 34 856
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Ocnoeen 00x00 Ha aKyus

30.06.2014 30.06.2013
CpenHo npeTersieH Opoit akiuu 126 916 111 128 087 855
Herna neuain6a 3a romuaara (BGN '000) 24 560 24 983
Ocnosen goxon Ha akuus (BGN) 0.19 0.20
26. IbJI'OCPOYHHU BAHKOBHU 3AEMHA
30.06.2014 31.12.2013
Buo [ozosopena Haoexc Jvazocpouna Kpamkocpouna Oowo Jvazocpouna Kpamkocpouna Oowo
eanyma cyma na uacm uacm uacm uacm
3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000
Hnsecmuuuouuu 3aemu
€Bpo 32000 15.04.2021 45 130 3765 48 895 48 723 3822 52 545
45130 3765 48 895 48 723 3822 52 545

[NomyyeHNSAT MHBECTUIIMOHEH 3a€M B €BPO € JOTOBOPEH IIPH JIMXBEH IPOLCHT ONpe/esieH Ha 6a3a
tpu Meceden EURIBOR ruttoc Hagbaska 10 2.8 nynkra, (2013 r.: tpu meceuern EURIBOR rutioc HagbaBka

10 2.8 MyHKTa).

B mos3a Ha GaHKaTa-KpeauTop 3a 00e3NeueHNe Ha MOCOYEHHS 3aeM Ca YIPEICHH:
o MHnorexu Ha Heapmwxumu umoTH — 46,840 x.B. (31.12.2013 r. — 47,690 x.11B.) (ITpunoxenue

Ne 13);
o Oco0enu 3a5103u Ha:

- MaIlliHY, ChOPBKeHUs 1 obopyaBane — 22,017 x.nB. (31.12.2013 r. — 29,960 x.1B.) (IIpunoxenue

Ne 13);

27. MACHUBH 11O OTCPOYEHU JAHBLU

Omcpouenume oanvyu 6vpxy neuanrvama xvm 30 10Hu / 31 1eKeMBpH ca CBBP3aHU ChC CIICIHUTE

00eKTH B oTYeTa 32 PUHAHCOBOTO ChCTOSIHUE:!

6pemeHHa 0anwvK 8peMeHHA O0aH®K
pasnuxa pasnuxa

30.06.2014 30.06.2014  31.12.2013 31.12.2013

BGN '000 BGN '000 BGN '000 BGN '000

WMoy, mammHu 1 000pyaBaHe 53524 5352 50 858 5086

6 m.u. [lpeoyenvuen peszeps 21 669 2167 22 341 2234
O6uwi0 nacueu no omcpouenu

oanvuu 53 524 5352 50 858 5086
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Bzemanus

3a1b/DKEHUS KbM IIepcoHaa
Hemarepuanuu aktusu
Marepuansu 3anacu
VHBECTHIMOHHN UMOTH
Hauucnenu 3anbixeHus
Bbuonoruynu akTHBH

Obuwo akmueu no omcpoueHu
oanvyu

HerHu nacuBu 10 oTcpoveHU
AaHBLIH BBPXY nevyandara

(2 563) (256) (2 860) (286)
(5 374) (537) (3 945) (395)
(3 123) (312) (3 048) (305)

(697) (70) (1 484) (149)
(1189) (119) (1 189) (119)
(75) ®) (53) ()
(12) 1) (12) 1)

(13 033) (1303)  (12591) (1 260)
40491 4049 38 267 3826

HpI/I IIpU3HaBaHE HA OTCPOYCHUTE NAaHBYHU AKTUBU € B3€Ta IPCABUIA BEPOATHOCTTA OTACITHUTE

pa3nuKku Ja “MaT oOpaTHO MpOSIBICHHE B OBJEIle M BB3MOXKHOCTHUTE Ha JPY)KECTBOTO Ja TeHEepHpa

JIOCTAaThYHA JaHbuHa [eyanoa.

He ca nmpu3HaTi akTHBH 10 OTCPOYEHH AaHbIHU B pasmep Ha 1,332 x.i8. (31.12.2013 r.: 1,332 x.71B.)

CBBP3aHU ¢ 00€3leHKa Ha HHBECTUIMU B IBIIEPHHU APY)KecTBa B 0011 pasmep Ha 13,316 x.iB. (31.12.2013

r.: 13,316 x.B.).

N3menenueTo B caioTo Ha OTCpoUYeHHTe nanbiy 3a 2014 r e kakTo cieasa:

Omcpouenu oanvunu (nacusu)/aKkmusu

Wwmotu, MammHu 1 000pyIBaHEe
Bzemanus

3aapiDKEHUS KbM IIepcoHaa
Hemarepuannu aktuBu
Marepuanuu 3anacu

I/IHBGCTI/IHI/IOHHI/I HUMOTHU

Canoo na
1 anyapu
2014

BGN 000

(5 086)
286
395
305
149

119

Ilpusnamu ¢
omuema 3a
8ceo0Xeamuus

00x00

BGN '000

(266)
(30)
142

;

(79)

Ilpusnamu
8
coocmeeHus
Kanuman

BGN '000

Ilpusnamu ¢
omuema 3a
cobcmeenusn
Kanuman u
meKkywiama
JanvuHa
oeknapauusn

BGN '000

Canoo Ha
30 ronu 2014

BGN '000

(5 352)
256
537
312

70

119
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Hauncnenu 3anbmkeHus 5 3 - - 8
Buonornynm akTUBH 1 - - - 1
0610 (3 826) (223) - - (4 049)

N3menenueTo B cangoTo Ha oTcpodyeHuTe nanbiy 3a 2013 r e kakTo ciensa:

Omcpouenu oanvunu (nacusu)/aKkmueu Canoo na Ilpusuamu ¢ Ilpusnamu Ilpusnamu ¢ Canoo na
1 anyapu omuema 3a 8 omuema 3a 31 oexemepu
2013  eceobxeamnus  coocmeenHusn coocmeenus 2013

00x00 Kanuman Kanuman u

mexywama

JanvuHa

deknapayusn
BGN "000 BGN '000 BGN '000 BGN '000 BGN '000
WmortH, MalmHu U 000py/IBaHe (5148) - 35 27 (5086)
Bsemanus 411 (125) - - 286
3aapiDKEHUS KBM IIepCOHANa 371 24 - - 395
HematepuanHnu akTUBH 314 (©)] - - 305
MarepuaiaHu 3amnacu 129 20 - - 149
MHBECTUITMOHHU UMOTH 99 20 - - 119
Haumcienu 3aaboKeHAS 8 3 - - 5
BuonornyHu akTHBH 1 - - - 1
(01111 (1] (3815) (73) 35 27 (3 826)

28. ABJTI'OCPOYHHU 3ATBJIKEHUS KBM ITIEPCOHAJIA

ﬂbﬂeocpoquume 3A0BIHCEHUS. KM nepcoraia BKIIKOYBAT:

I[’LJ'IFOCpO‘lHI/I 3abJDKCHHA KbM IIEPCOHAIA IMPU IICHCUOHUPAH
3aZI'bH)KeHI/I$[ 110 ABJITOCPOYHHU JOXOOH 3a TAHTUEMU

(011311 (1]

30.06.2014 31.12.2013
BGN '000 BGN '000
1840 1710

194 145

2034 1855
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ﬂ'b]leOCpO’iHu 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

I[’BJ'IFOCPO‘IHI/ITG 3aAbJDKCHUS KbM IIEpCOHAJIa NIPpU NECHCUOHUPAHE BKIIIOYBAT CCramiHaTra CTOMHOCT
Ha 3aABbJDKCHUCTO Ha APYXKCCTBOTO 3a HU3ILIAIIIAHEC Ha 0663HICT6HI/I}I Ha JMla OT HaCTusa MCPCOHA KbM
JaraTta Ha OoT4CTa 3a (bI/IHaHCOBO CBCTOSAHHE IIPHU HACTHIIBAHE HA IICHCHMOHHA BB3PacT.

Cowraacno Konekca Ha Tpyaa B bbirapust BCceku Cay KUTeNl MMa TpaBo Ha 00E3MIETEHHE B pa3Mep
Ha JiBe OpYTHH 3aIljIaTH MIPH IEHCHOHUPAHE, a aKo € paboTHII IpH ChIMUs paboTonaten mpe3 nmocieqante 10
TOJMHU OT TPYJOBHS MY CTaX, OOC3IICTCHHETO € B pa3Mep Ha IIeCT OpYTHH 3aIulaTH KbM MOMEHTa Ha
nencuoHupane. Tosa e man ¢ nepunupanu noxomu. (Ipunoxkenne Ne 2.21).

3a ompenensHe Ha Te3W 3abJDKCHHSA JPYKECTBOTO € HANpPaBUJIO AakTIOEpcKa OIEHKAa KbM
31.12.2013 r, kaTo € MONA3BaNO YCIyTUTE Ha CEPTUPHULIMPAH aKTIOEP.

HM3MeHeHneTo B ceraiiHata CTOMHOCT Ha 3aAbJDKCHUATA KbM IIE€pCOHAIA IPHU NEHCHUOHHUPAHC €
KaKTO cicaBa:

2014 2013

BGN '000 BGN '000

CeraniHa cTOHHOCT Ha 3abJKeHUETO HA 1 AHyapu 1710 1479
Pasxon 3a Tekymr TpyIoOB CTax 130 185
Pasxonu 3a nuxsu - 72
M3BbpIICHH IUTaIaHus TPe3 roAnHaTa - (106)
AKTIOEPCKHU 3ary0OH OT MOCJIC/IBAIIY OLICHKH B T.U: _ 80
3aeybu, 6b3HUKHATU OM NPOMEHU 88 YUHAHCOBUME NPEONONONHCEHUS - 58
3acybu, 6v3HuKHAIU OM NPOMEHU 8 deMOpacKume NPeoOnOIONCEHUS - 2
3aecybu, 6v3HUKHAIU OM KOPEKYUU, ObINHCAWU Ce HA ONUma - 20
CeramHa cToifHOCT Ha 3abJxeHneTo HA 30 10HU / 31 nexkeMBpH 1840 1710

Hauucnenure CyMH B OTHCTA 3a BCEOOXBaTHUSA A0XO0[J IO ABJIOCPOYHU NOXOAU Ha MEpCOHAJa Ipu
IICHCUOHHPAHE Ca KAKTO ClIeaBa.

2014 2013
BGN '000 BGN '000
Pasxon 3a Texymr cTaxk 130 139
Pa3xon 3a nuxsu -
Komnonenmu na pazxooume no niaanoee c oepunupanu
00xo00u,npu3namu ¢ neuaroama uaiu 3azyoama 130 139

[Ipu onpenensHe Ha HacTosmara ctoiHOcT KbM 31.12.2013 r. ca HampaBeHU CIEIHUTE aKTIOEPCKH

[IPETIONI0KEHHSL:
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e 3a ONpeleNsHe Ha TUCKOHTOBHS ()aKTOp € M3IMOJI3BaHa HOpMa Ha 0a3a rONUIICH JIMXBEH IMPOIICHT B
pasmep Ha 4 % (2012 1.: 4,5 %). HanpaBeHoTO MpeamnoiokeHue ce 6asupa Ha JaHHUTE 32 JOXOTHOCTTA Ha
nenrocpournte JILK ¢ 10 romumien maTypurer;

e TIPEANONIOKCHHETO 3a OBJEMOTO HHBO Ha paboTHUTE 3amiaTd ce Oa3upa Ha IpeaocTaBeHaTa
nH(pOpMAaIUs OT PHKOBOJICTBOTO Ha JIPYKECTBOTO U € B pa3Mep Ha 5 % rOUIIEH PBCT CIPSAMO MPEIXOTHUS
otueteH nepuon (2012 r.: 5 %);

e CMBpPTHOCT — M0 Tabmurata 3a cMbpTHOCT Ha HCH 3a obmara CMBPTHOCT Ha HACEICHHETO Ha
Boarapus 3a nepuoga 2010 r. - 2012 r. (2012 r: 2009 1. - 2011 1.);

e  TEMI Ha TeKy4ecTBO — Mexkay 0 u 16 % B 3aBHCHMOCT OT meT 000co0eHHu Bh3pacToBu rpymu (2012 r.:
Mexy 0 u 16 %).

To3u mnan ¢ geuHUpaHU TOXOAM Ch3/1aBa CKCIIO3UIIUS Ha JIPYKECTBOTO KbM CJICIHUTE PUCKOBE:
WHBECTHUIIMOHEH, JIUXBEH, PUCK CBBP3aH C IBITOJETHETO W PHCK CBBP3aH C HapacTBaHETO Ha pabOTHHTE
3araTi. PBKOBOACTBOTO HA APYKECTBOTO TH OMPEEIS MO CIeIHUS HAUWH:

e 32 WHBECTUIIMOHHHUS — JTOKOJIKOTO TOBa € He)OHAMpaH IUIaH, JPYKECTBOTO CJeNBa Jia HAONI0IaBa H
TeKyIIo OajaHcHupa MPeACTOAININTE TUIAMAHM 110 HETO C OCUTYPSBAaHETO Ha JIOCTaThUYEH MapuieH pecypc.
I/ICTOpI/IIICCKI/IHT OITUT, a U CTPYKTypaTa Ha 3aAbJUKCHUCTO, ITOKAa3BatT, 4€ HGO6XOZ[I/IMI/I)IT I10 TOAUHU PECYpPC
HE € CBIIECTBEH CIIPIMO o0uuaiiHo MOAbPKAHUTE JIUKBUIHU CPEACTBA;

e 3a IIMXBEHHA - BCSAKO HaMayneHue Ha noxomHoctta Ha JIIIK ¢ mogoOHa cpodHOCT BOM A0 YBEIHUYEHHUE
Ha 33IbJHKCHHUETO 10 IJIaHa;

e 33 PHUCKA, CBBP3aH C ABJIOJETHETO - CEraliHaTa CTOMHOCT Ha 3aIbJDKEHUETO KbM IIEPCOHANA IIPU
MCHCUOHUPAaHe C€ M3YMC/IsIBA NpHWIaradiku Hal-moOpaTa TpelieHKa M aKkTyalHa wuH(opManus 3a
CMBPTHOCTTA Ha YYACTHHUIIUTE B TUIAHA. Y BETMYEHUETO HA MPOIBIDKUTEITHOCTTA Ha KUBOTA OM MOBIHSIIA 32
€BEHTYATHO YBEJIMUYEHHE Ha 3aabDKeHHeTo. [Ipe3 mocnemHuTe TOAWHU ce HaOIo/aBa OTHOCHTEITHA
YCTOMYMBOCT Ha TO3U [OKa3aTell; u

e 32 PHCKa, CBBbP3aH C HApacTBAaHETO Ha pabOTHUTE 3aIUIaTH - CETallHATa CTOMHOCT Ha 3aJbJKEHHETO
KbM TII€pCOHANa IMPH IIEHCHOHHpAHE C€ HM3YMCIIsiBA TPWIIAraiiku Hail-moOpara IpemeHKa 3a OBIemoTo
HapacTBaHE Ha pa0OTHUTE 3arlaTH Ha YYaCTHHUIINTE B IIaHa. TakoBa yBENWYEeHHWE OW JIOBEIIO JI0
YBEIIMYEHHE HA 33]{bJDKCHUETO Ha IUIAHA.

3aovadicenus no 0vba2OCPOUHU 00XO0U 34 MAHMUEMU

KoM 30.06.2014 1. B CTOHHOCTTa Ha ABITOCPOYHUTE 3abIDKEHHS KbM IepcaHalia ca BKIIOYSHH U
194 x.mB. (31.12.2013 r.: 145 x.JI1B), TpEACTaBIABAIIM 3aABDKCHHS KBbM IIEpCOHANa, CBBP3aHH C
M3IUTAINIAHETO Ha TAHTHEMH 3a MEePHOoJ OT moBeue oT 12 M. (10 2016 r. u 10 2017 1.)
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29. 3BAABJIKEHUSA 110 PUHAHCOB JIM3UHI

Bxkiarouenure B oTueTa 3a (bI/IHaHCOBOTO ChCTOSAHHUEC 3aAbJDKCHUA II0 (bI/IHaHCOB JIJU3UHI Ca IIO
AOTOBOpH 3a HpI/IIlO6I/IBaHe Ha apTomoOunu. Te ca npeaACTaBCHU HETHO OT AbJDKHUMATa B 6’LHGHIC JINXBa U Ca
KaKToO cjcaBa:

Cpox 30.06.2014 31.12.2013
BGN '000 BGN '000

Jlo enHa roguHa 61 56
Han eqna roguna 48 49
06110 109 105

MuHHMaIHATE IM3WHTOBY IUIAIIAHUS 110 (I)I/IHaHCOBI/ISI JIM3UHI" Ca ABJDKMMHU KaKTO CJICABA:

Cpox 30.06.2014 31.12.2013
BGN '000 BGN '000

Jlo eqna roguHa 76 69
Han enna ronuna 54 54

130 123
bwaemn ¢huHaHCOB pa3xon Mo (MHAHCOB JTM3UHT (21) (18)
CeraniHa cTOHHOCT Ha 32bJIKEHUATA N0 (PUHAHCOB JTU3UHT 109 105

JIbIDKMMUTE B paMKHUTE Ha cieBamuTe 12 Mecera JIM3UHIOBY BHOCKH €a MPEACTaBEeHH B OTYETA 3a
(MHAHCOBOTO CHCTOSTHHE KaTo “Ipyru Tekyiu 3aabnkenus’” ([Tpunoxerne Ne 36).

30. HPABUTEJICTBEHU ®UHAHCHUPAHUS

JIBJITOCPOYHOTO TIPABUTEICTBEHO (pruHaHCHpaHe B pasmep Ha 3,444 x.518.(31.12.2013 r.: 3,534 x.11B)
€ 10 CKJIIOYEeH JI0roBOp 3a Oe3Bb3Me3qHa (PMHAHCOBAa MOMOI IO ONEpaTHBHA Nporpama ,,PazButue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obyrapckara mkoHomMuka 2007-2013 r. BBB Bpb3Ka ¢ NpupoOuMBaHe Ha
MalIiHA 1 000py/iBaHe 3a HOBO TabieTHO nmpou3BoacTBo ([Ipunoxenune Ne 13).

Kparkocpounara yacT ot ¢punaHcupanero B pa3mep Ha 179 x.nB.(31.12.2013 r.: 178 x.11B) 1m1e ObA€
MpHU3HATa KaTO TEKYIl MPHUXOJ| Mpe3 cieiBamure 12 Mecela OT JaraTa Ha WHIUBHIYaJHHS OTYET 3a
(MHAHCOBOTO CHCTOSHHE U € MPEICTABEHA KaTo ,,ApYry TeKymm 3aabokerus” ([Ipunoxenue Ne 36).
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31. KPATKOCPOYHU BAHKOBHU 3AEMH

Buo éanyma  Jlozoeopena IHaoexnc 30.06.2014 31.12.2013
cyma

000 BGN'000 BGN'000

bankosu 3aemu (06vpopagpmu)
€Bpo 20000 31.07.2014 38 989 38 522
€Bpo 12500 14.01.2015 17 696 8 472
neBa 10000 31.07.2014 10 000 10 002
neBa 5000 15.06.2015 9 779 9 788
neBa 5000 15.06.2015 9632 5090
86 096 71 874

Yovnocenu kpeoumnu aunuu

neBa 15000 31.01.2015 10971 7335
eBpo 5000 31.08.2015 7350 6 628
neBa 18 000 30.08.2014 424 13 041
18 745 27 004
Oo6uro 104 841 98 878

[Nony4yenuTe 6aHKOBM 3a€MH B €BPO ca JIOTOBOPEHU NPH JIMXBEH MPOLEHT, ONpeiesieH Ha 6aza Tpu
Meceuen EURIBOR mmtoc Han6aBka o 2,45 nynkra u eqnomeceueH EURIBOR miroc Hag6aBka o 3,25
IMyHKTa, a 3a Te3u B jeBa — Tpu MecedeH SOFIBOR mmtoc 2,1 mynkra, eqaomeceden SOFIBOR mmroc 2
nyHkTa, eanoceamuuen SOFIBOR mmoc 3 mynkra u aycenamudern SOFIBOR ruoc 3,25 mynkra. (2013
r.: 32 Te3u B eBpo Tpu MeceueH EURIBOR miroc HapbaBka 0 3,2 nyHkTa u enHomeceueH EURIBOR mumroc
HajbaBka g0 3,25 myHKTa, a 3a Te3u B JeBa — Tpu meceueH SOFIBOR mumoc 2,1 myHkTa, eqHOMECEUeH
SOFIBOR mmtoc 2 mnyskra, eqnocenmuden SOFIBOR miroc 3 mynkra u asyceamuuedr SOFIBOR mroc
3,25 mynkTa). Kpenutute ca 3a 060pOTHH CpeCTBa.

B non3a Ha 6aHKUTE KpeauTopu 3a o0e3NeueHre Ha TOCOUEHHUTE ITO-TOpe 3aeMH ca YUpEIeHHU:

o UWnortexkn Ha HemBmwkuMu uMoth — 27,859 x.1B. (31.12.2013 r.: 37,019 x.118) (ITpumoskerus Ne

13 u Ne 15);

o OcoOenu 3a1103u Ha:

- MaH# 1 obopyaBane — 13,007 x.as. (31.12.2013 1. : 13,599) (ITpunoskerust Ne 13 u Ne 15);

- matepuaaan 3amacu — 30,726 x.B (31.12.2013 1. — 35,525 x.518.) (ITpunoxenue Ne 20);

- B3eMaHus OT CBbp3aHu npeanpustus — 16,229 x.n8 (31.12.2013 r. — 16,229 x.11B.)

(ITpunoxxenne Ne 21);

- TBProBcky B3eManus — 25,788 x.iB. (31.12.2013 r. : 22,763 x.1B.) ([Ipunoxenue Ne 22).

70



CODAPMA Al

MNPUJIOXKEHUA KbM WHJIUBUAYAJHUA MEXIWHEH ®PUHAHCOB OTYUET 3A TEPUOJA OT 01.01.2014 r —

30.06.2014 r
32. 3BAABJIKEHUSI KBM CBbP3AHU INTPEANIPUSITUSL

3aodvaocenusma Kom c8vp3aHu NPeONPUsMUsL BKIIOYBAT:

30.06.2014 31.12.2013
BGN '000 BGN '000
3abIKEHS KbM JBIIEPHU TPEAIpUATHSL 6 085 4717
3abIKEHIS KbM JIPY)KECTBA OCHOBHHU aKITMOHEPH 4298 22
3abKEHIST KbM IPY)KECTBA MO/ 001 KOHTPOJ Ype3 KIFOUOB
YIPaBIEHCKH MEPCOHA 574 2 304
3aIbIDKEHHS KbM JPY’KECTBA 0] O0I MHAUPEKTSH KOHTPOIT 338 793
0610 11 295 7 836
3aovadicenusma KoM C8bP3AHU NPEONPUSMUsL RO 8UO0Ge Ca KAKTO CIIC/BA:
30.06.2014 31.12.2013
BGN '000 BGN '000
JlocraBka Ha yCiIyru 5877 6 099
3aabIKEHUS 3a TUBUAACHT 4 697 -
3aabKeHHs 3a JOCTaBKa HA MAaTEPUATHH 3aIlacl 646 152
JocraBka Ha TBATOTpaAtHA aKTHBU 75 1585
06110 11 295 7 836

TBpProBekuTe 3abDKEHHS KbM CBBpP3aHM MPEANPUATHS ca TEKyIIM W HE ca 00e3MeYeHH

JIOIBJIHUTEIIHO OT JPY:KecTBOTO. JIeBoBUTE 3ab/okeHus ca B pasmep Ha 10,211 x.B (31.12.2013 r: 7,550
X.JIB.), B OJICKH 3710TH — 536 X.31B. (31.12.2013 r.: 264 x.71B) 1 B eBpo — 548 x.;18 (31.12.2013 : 22 X.11B.).

33. TbPTOBCKU 3AABJIXKEHUA

przoeacume 3a0bJdICeHs] BKIIFOYBAT,

30.06.2014 31.12.2013

BGN '000 BGN '000

3aabKEeHUs KbM JOCTaBYULIA 4678 4568
Ilonydenu aBaHcH 265 405
(0117110)) 4943 4973
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30.06.2014 31.12.2013

BGN '000 BGN '000

3a1bIDKEHUSI KbM JIOCTABYMIM OT Yy>KOMHA 3113 2871
3aIbDKEHHUS KbM JJOCTABYMIIA OT CTpaHaTa 1565 1697
(013911(1) 4678 4 568

3aabIDKEHUITa KbM IOCTABUMIM Ca TEKYIIH, OE3IMXBEHU U ca 3a MOIYy4YeHH MaTepHald U yCIyTH.
Banyrtaute 3anbpmkenus ca B pazmep Ha 3,113 x.B. (31.12.2013 1: 2,871 x.71B.). OT T5X B eBpo ca 2,536
x.JB. (31.12.2013 1: 2,507 x.71B.), B mar.goiapu — 577 x.B. (31.12.2013 r: 285 X.11B.), B MOJCKH 370TH —
msima (31.12.2013 r.: 53 x.71B) u B npyru Bamytd — Hama (31.12.2013 r: 26 x.11B.).

OOnvaliHUAT cpelleH KpPEeOUTeH IepuoJl, 32 KOHTO HEe ce HauyucisiBa JMXBa IO TBHPrOBCKU
3aabmkenus € 180 quu. JpykecTBOTO HSIMa MPOCPOUEHU ThPTOBCKHU 33 bJDKEHUS.

JpyxecTBOTO HMa TMpenocTaBeHH naeno3uTn karto obOesmedenus (IIpumoxenne Ne 18 wu
[Tpunoxxenne Ne 23) Ha 3aAbKEHUS KbM JOCTABUMIIM IO THPTOBCKH CHETKH B pasmep Ha 609 x.niB.
(31.12.2013 r.: 693 x.11B.).

34. 3BAABJKEHUSA 3A JAHBIU

ﬂaHb'—lHume 3a0bJIdICeHs BKITIOYBAT:

30.06.2014 31.12.2013

BGN '000 BGN '000

Janbpuy npu U3TOYHUKA 237 341
Janbpuu BepXy JOXOIUTE HA PU3NIECKUTE JIUIIA 194 193
Koprnioparusen nanbk - 709
06110 431 1243

Jlo natara Ha U31aBaHe HA HACTOSIINS OTYET ca U3BBPIICHH PEBU3HHU U MTPOBEPKU KaKTO CIE/IBa:
o 1o IJIC—pmo31.12.2011 r,;
e IIbJIHA JAaHbYHA peBu3us — 10 31.12.2011 r.;
o Hammonanen ocurypurenesn nactutryt — 10 30.09.2013 r.

Janbp4Ha peBU3Wsl Ce M3BHPIIBA B METTOAMIICH CPOK OT M3THYAHE HA TOJAMHATA, TIpe3 KOSITO €
noJlaJieHa JTaHbYHATA JISKJIapalusl 32 ChOTBETHOTO 3aJbDKEHHE. PeBH3HATa MOTBHPKIaBa OKOHYATEIIHO
JaHBYHOTO 3aIbJDKEHHE HA CHOTBETHOTO APYXKECTBO - JAHBYHO 3aIBJDKEHO JIMILE, OCBEH B M3PHUYHO
MPEIBUICHUTE OT 3aKOHOJATEICTBOTO CITyYaHu.
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35. 3BAABJIKEHUSA KbM IIEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

3aovaocenusma kom nepcorala u coyuainomo ocucypsaeaHe ca KakTo CJc/aBa:

30.06.2014 31.12.2013

BGN '000 BGN '000

3a1bDKEHIS KbM IIEPCOHAa, B T.4.: 4 444 3037
manmuemu 1991 1537
HAYUCIeHus 3a HenoaA36aHU KOMIEHCUpyemMyu OmnycKu 1461 695
MeKYuU 3a0bIHCEHUS 992 805
3a1bIKEHHSI TTO COLMATHOTO OCUTYpSIBaHE, B T.4.: 860 699
MeKYuu 3a0bIHCEHUS 612 591
HAYUCIeHus 3a Henoa36aHu KOMIEHCUpyemu OmnycKu 248 108
0610 5304 3736

36. IPYI'U TEKYIIU 3A I BbJIZKEHUSA
Lpyaume mexywu 3a0va24cenus BKIIOYBAT:

30.06.2014 31.12.2013

BGN '000 BGN '000

3aabKeHHE 32 TUBUACHTH 4 447 279
[Ipucwaenn cymu mo chaeOHM Jena 268 253
Y apBKKU OT pabOTHUTE 3aIlIaTH 204 189
IIpaButencrBenu Gpunancupanus (IIpunoxenune Ne 30) 179 178
3anbmkenue o Gunancos ausuHr (IIpunoxenne Ne 29) 61 56
Hpyru 9 20
O0mo 5168 975

37. YCJIOBHU 3AABJKEHUSA U AHTAJKUMEHTHU

Cvoeonu oena
IIpe3 2012 r.c pemenne ot 23.10.2012 r. Ha ApOutpaxnus cba B [lapwk uckeT Ha Codapma Al
Cpelry KJIMEHT 0 TIOBOJI HEIUTaTeH! JIOCTABKH 32 MOJIy4YeHU CTOKH B pa3mep Ha 1,034 x. eBpo (2,022 x. 1B.)
€ YIOBJIETBOPEH.
IIpe3 2013 r. Apburpaxuus cba B Ilapmwk naBa nmpaBo Ha Codapma a NpeasBH TOMBJIHUTEICH
WCK, KaKTO clIe/iBa:
e 32 KOMIIEHCalus Ha 3ary0a Ha OM3HEC, MPeThPIIsiHA B PE3YNITAT OT YBPEXKAaHe Ha UMUIKA
Ha JIPYy>KecTBOTO B pasmep Ha 1,240 x.eBpo (2,425 x. 1B.).
e  3a KOMIIEHCAIMs Ha ChACOHM U APYTH Pa3HOCKH B pasmep Ha 75 x. mar.fon. (106 x. 1B.) u
153 x.espo (298 x. nB.).
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CeritacHo BB33uBHO pereHue Ha CAC ot 08.11.2012 r. Codapma A/l € 0ChCHO COMUAAPHO ChC
CBOE JIBILIEPHO IPYKECTBO 3a HEIUIATCHH 33 IbJKCHHS KbM JOCTABYMK OT CTPaHA Ha JIBIIEPHOTO JAPYKECTBO
Ha croitHOCT 141 x.1B. (95 X.11.4.) BKIJI. TJIABHUIIA W HEYCTOWKH, KaKTO ¥ 332 3aKOHHATA JINXBA BBPXY Ta3u
cyma, cautado ot 22.12.2005 r. 1o naTaTta Ha OKOHYATEIHOTO M3IUTANaHe Ha 3aAbJDKEHHETO U 12 X.JB. -
Pa3HOCKU 1O Jei0TO. JpyKEeCTBOTO MMa OJIOKMpaHU MAapUYHU CpPEICTBa B pasmep Ha 527 x.B (372
x.mat.gon) ([punoxenne No 24). 3agbDKCHHETO HM3IBUIO € HAYMCICHO B OTYeTa 3a (PUHAHCOBOTO
ceecrosiaue KbM 31.12.2013 1. Ha gpmiepHOTO ApykecTBO. Cpelry perieHneTo ca MoJaJeHNd KacalmOHHH
YKAJIOM OT BCHYKH CTPaHU TI0 JIETOTO.

3Hauumennu HeOMMeEHAEMU 002060PU U AH2AIHCUMEHMU

IIpe3 2013 r. mpyXecTBOTO € MOeN0 aHTaXMMEHT 3a caMmoydacTtre B pasmep Ha 3,000 x.j1B. 1m0
JIOTOBOp 32 (pMHAHCHpaHE IO ONEpaTUBHA Iporpama ,Pa3sBuTve Ha KOHKYpPEHTTHOCIIOCOOHOCTTa Ha
Obirapckata umkoHomuka” 2007 — 2013 1. M3mbiHeHWeTO Ha JOroBOpa ce€ oOdakBa Ja Objae ¢
MPOABIDKUTENHOCT OT 18 Mecena u € 00BBP3aHO OCHOBHO ¢ (PMHAHCHpAHE Ha BHEAPSIBAHETO HA WHOBATHBHU
MPOAYKTH B aMITyJTHOTO IPOU3BOACTBO.

[Ipe3 2013 r. APyKECTBOTO € MMOIYIHIIO IPABUTEICTBEHO (PMHAHCHUPaHE B pa3mep Ha 3,787 X.JiB. MO
JIOTOBOp 3a (MHAHCHpaHe M ONepaTMBHAa mporpama ,Pa3BuTHe Ha KOHKYPEHTTHOCIOCOOHOCTTa Ha
Owirapckata ukoHomuka” 2007 — 2013 r. (Ilpunoxenne Ne 30 u Ilpunoxenune Ne 36), cBbp3aHO ¢
TEXHOJIOTHYHO OOHOBJICHHE M MoJcpHH3alus Ha TabmetHo mnpomsBoacTBo ([Ipunokenne Ne 13).
Jpy’XecTBOTO € IOEJI0 aHTaKUMEHT 3a CPOK OT 5 TOAMHH cjel NMPHUKIYBAHE HA MPOEKTa, CUUTAHO OT
11.03.2013 r. u cbriaacHoO JOTOBOpa, MPOEKTHT HE TPAOBa Ja MPEThPNH 3HAUMMU M3MEHEHHs, 3acsraiiu
HETroBaTa CHIIHOCT, YCIOBUSATA 332 HETOBOTO HB3IIBIHEHHE WM TMOpPaKAAllM HEONpaBAaHW H3TOIH 32
IpPY’KECTBOTO, KaKTO W H3MEHEHHUS NPOM3THYALIM OT NpPOMsSHA B XapakTepa Ha COOCTBEHOCTTa Ha
OpUAOOUTUTE AaKTHBM, CBBbpP3aHM C (QUHAHCHpaHeTo. IIpu HeW3mbIHEHHE Ha TE3M H3CKBAHUSA
MpeoCTaBeHOTO (PUHAHCHPAHE TIOJJICKU Ha Bbh3CTaHOBsiBaHe. K'bM /1aTaTra Ha M3rOTBSHE HA OTYETa BCUUKU
W3UCKBaHUS MO JOTOBOPA ca CIa3eHH.

Ilopvuumencmea u npedocmagenu 2apanyuu

I[py)KCCTBOTO € CbUTB)XHUK I10 MOJTYYCHU 0aHKOBU KpeAUTH U JIM3UHI'OBHU JOTOBOPU U I'apaHT NPEC]
0aHKHU Ha CJICOHUTC NPYKECTBA, C MIPEAMCT Ha ,Z[eﬁHOCT THProBUs C JICKApCTBCHU CPEACTBA:

Mane:x Bun Pa3zmep CbCTosIHUE
BaJIyTa Ha AbJra
Opurunanana 30.06.2014

paayra  BGN'000 BGN'000

Codapma Mmotu AJJCUL] 29.12.2020 €Bpo 30 000 58 675 45 404
Codapma Tpeiigunar AJl 31.08.2014 €BpO 15 500 30315 27767
Codapma Tpeiigunar AJl 31.07.2014 €BpO 10 000 19 558 19 558
Codapma Tpeiigunar AJl 31.07.2014 €BpO 8434 16 495 16 495
Codapma Tpeitnuar AJl 25.06.2017 €Bpo 7500 14 669 14 536
Buramunst OAO 25.03.2015 €Bpo 7000 13 691 13 691
Codapma Tpeitauar AJl 31.07.2014 neBa 10 000 10 000 10 000
Codapma Tpeitnuar AJl 25.04.2015 €Bpo 3000 5 867 5572
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Codapma Tpeiinunar Al 30.08.2014 €Bpo 2050 4009 3912
Codapma Tpeiiguar Al 30.07.2018 eBpo 2000 3912 3912
Cocdapma Tpeitnuar A/l 31.07.2014 neBa 3732 3732 3617
Codapma Tpeiiguar Al 31.12.2017 eBpo 1448 2832 1905
Brodapm Nmxenepunr A/l 16.04.2023 eBpo 4500 8312 1543
Codapma Tpeiiaunar Al 30.10.2014 €Bpo 1278 2500 1250
Codapma Tpeiinunar Al 15.11.2018 €Bpo 521 1005 918
Codapma Tpeitnuar AJl 31.12.2017 €BpO 450 881 602
Bera ®apma A/l 19.11.2014 neBa 1000 1000 554
EnepromaBectMbHT AJ] 28.08.2014 neBa 2018 2018 518
Codapma Tpeiigmar ALl 25.10.2016 eBpo 432 846 439
Brrnrapcka po3a CeBromosnmc
ALl 31.01.2015 €BpO 1617 3163 278
Codapma Tpeiigmar ALl 31.07.2014 eBpo 66 129 129
Munepankomepc A/l 20.09.2017 eBpo 100 196 128
Codapma Tpeiiguar Al 25.11.2017 eBpo 87 29 124
Mowmmuna kpenoct A/l 20.09.2014 eBpo 500 978 102
Munepankomepc A/l 27.03.2015 neBa 100 100 100
Munepankomepc A/l 20.12.2015 €BpO 50 98 97
Codapma Tpeiigunar AJl 30.11.2015 €Bpo 113 221 96
Codapma Tpeiigunar AJl 25.05.2016 €BpO 89 174 77
Munepankomepc A/l 20.07.2017 neBa 85 85 70
Codapma Tpeiiguar Al 25.07.2016 eBpo 63 124 58
Codapma Tpeiiguar Al 28.09.2014 eBpo 2000 3912 51
Codapma Tpeiiguar Al 25.05.2016 eBpo 41 80 42
Codapma Tpeiigunar AJl 25.09.2016 €BpO 22 42 26
Codapma Tpeiigunar AJl 25.06.2016 €BpO 23 45 21
Codapma Tpeiigunar AJl 25.06.2016 €Bpo 22 43 20
Codapma Tpeiigunar AJl 25.09.2016 €BpO 15 29 14
173 626

JIpy»KecTBOTO € TPEIOCTaBHIIO B MOJI3a Ha OAHKU MO MOJYYCHU 3aEMHU OT JBLICPHH JPYKECTBA
clieiHUTe 00e3 e eHHMS:

o MHnorexu na Hempmwxumu umord — 8,319 x.B. (31.12.2013 r.: 8,598 x.uiB) (IIprmoxenue Ne

13);

e Oco0Oenmn 3a103u Ha:

- MamuHu 1 06opyaBane — 2,073 x.B. (31.12.2013 r.: 2,221 x.118) (Ilpunoxenue Ne 13);

- ceopwmkenns — 141 x.B. (31.12.2013 r.: 233 x.518) (IIpunoxenne Ne 13);

- Marepuainu 3anacu — 17,623 x.8. (31.12.2013 r.: 17,623 x.118.) (TTpunoskenne Ne 20);

- Tbproeeku B3eManus — 19,705 x.iB. (31.12.2013 r.: 19,705 x.11B) (ITpunoxenue Ne 22).

Apyzu
Jpy*XecTBOTO € M3IBJIHWIO CBOMTE 3aIbJDKEHUS IO 3aKOHa 3a ynpasieHue Ha ornagbuure (3Y0),

Mopajyi KOETO B OTYeTa 32 ()MHAHCOBOTO CHCTOSHHE HE Ca BKJIFOYCHHU 3aJbJDKCHHUS 33 MPOJYKTOBA TaKca,
HE3aBHCHMO, Y€ KbM JlaTaTa Ha WU3TOTBSHE HAa (DMHAHCOBHS OTYET BCE OIE HAMAa O(pUIIMAIIEH JOKYMEHT,
nokaspail, ye ExkoOynmnak (opraHuzanusita, B KOSITO JIPY>KECTBOTO WIICHYBA) € W3IBIHII aHTQXKUMEHTUTE
cu o 3YO.
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38. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xonma Ha oOwuaiiHaTa CH CTOMAHCKAa JEWHOCT APYKECTBOTO MOXKE Ja OBbAe H3IOXKEHO Ha
pa3nu4Hy (PUHAHCOBH PUCKOBE, Hall-Ba)KHUTE OT KOMTO Ca: Ma3apeH PHUCK (BKIIIOYBAI BAyTE€H PUCK, PUCK
OT TIpOMsIHA Ha CIpaBeUIMBaTa CTOMHOCT W LIEHOBU PHUCK), KPEOUTEH PHUCK, JUKBUICH PUCK M PHCK Ha
JMXBEHO-00BBp3aHN MapuyHu moToru. OOIIOTO yIpaBleHHEe Ha pUCKa € (POKYCHPAHO BbPXY TPYAHOCTHUTE
IIPY IPOTHO3MpaHe Ha (PUHAHCOBUTE Na3apu U JOCTUIAHE MUHUMHU3UPAHE HA IOTCHLIUATHUTE OTPULIATEIHN
edeKTH, KOMUTO MOraT Aa Ce€ OTpa3fiT BbPXY (UHAHCOBUTE PE3YJITaTH U CHCTOSHUE HA APYXKECTBOTO.
Texkymo ¢rHaHcOBHTE PUCKOBE ce MISHTU(UIMpAT, U3MEpBAT M HaONIOJaBaT C MMOMOILNTA HA Pa3InuHU
KOHTPOJIHK MEXaHW3MH, BbBEICHH, 32 /1a CE OINpEeNeNiT aJeKBaTHU LIEHW Ha NMPOIYKTUTE M YCIYTHUTE Ha
IPY>KECTBOTO M Ha NMPHBJCUYEHHSI OT HErO 3aeMEH KaluTall, KAKTO M Jla Ce OLEHAT aJE€KBATHO I1a3apHUTE
00CTOSITENICTBA HA MPABEHUTE OT HET'O MHBECTULMH U (HOPMHUTE 3a NOJIbPKAHE HA CBOOOIHUTE JIMKBUAHU
cpezcTBa, 6e3 J1a ce I0IlyCcKa HeollpaBJaHa KOHLEHTpaLus Ha 1aJieH PUCK.

VYIpaBieHUETO Ha PUCKa CE OCBIIECTBABA TEKYIIO OT PbKOBOJCTBOTO Ha JIPY>KECTBOTO CHITIACHO
MOJIMTHKATa onpeaesieHa oT CbBera Ha qupekTopute. [locnenHuT e npuen OCHOBHU NMPUHLIMIN 33 00LI0TO
yhopaBiieHHEe Ha (UHAHCOBHUS DPUCK, Ha 0a3ara Ha KOMTO ca pa3padOTEHH KOHKPETHH HpPOLEAYpU 3a
ympasiicHHE Ha OTJEIHUTE CICUPUYHA PHUCKOBE, KATO BayTEH, ICHOBH, JINXBEH, KPESAUTEH U JIMKBUICH, H

3a pUCKa MpU HM3MO0JI3BAHCTO Ha HEACPUBATHUBHN HHCTPYMCHTHU.

Kareropuu ¢puHaHCOBM HHCTPYMEHTH:

Dunancoeu aKkmueu 30.06.2014 31.12.2013

BGN '000 BGN '000
Dunancoeu akmusu Ha PA3INOI0HCEHUE U 3a RPOOAICOA 7 608 6 862
Hnsecmuyuu na pasnonodicenue u 3a npooasicoa (6 akyuu) 7 608 6 862
Kpeoumu u e3emanus 180 972 151 535
Jlvazocpounu 3emanus om c8bp3anu npednpuﬂmwz 31 938 25 649
Hpyeu 0vncocpounu e3emarus 8 17
Kpamxocpounu é3emanus om cevbp3anu npeonpusimust 121 849 103 350
Tvpeoscku e3emanus 25788 21072
Lpyeu ezemanus 1389 1447
[lapuuHu cpencTBa U MAPUYHU €KBUBAJICHTH 2 597 8 198
006110 puHAHCOBH AaKTHBH 191 177 166 595
Dunancoeu nacueu 30.06.2014 31.12.2013

BGN '000 BGN '000
bankosu 3aemu 153 736 151 423
ﬂbﬂzocpoqlm banKosu 3aemu 45 130 48 723
Kpamxocpounu banxoeu 3aemu 104 841 98 878
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Kpamrxocpouna wacm na ovneocpounu b6ankosu 3aemu 3765 3822
/Jlpyeu 3a0va01cenusn 20 797 13 054
Tvopeoscku 3a0badiCeHUs KoM CEbP3AHU TUYA 11 295 7 836
Tvpeoscku 3a0vadiceHus 4678 4568
3aovnoicenus no unancos uzune 109 105
lpyeu 3a0viocenus 4715 545
O0110 (PMHAHCOBU MACUBY N0 AMOPTH3HPAHA CTOHHOCT 174 533 164 477
Banymen puck

JIpy>KeCTBOTO M3BBPINBA CBOSITA JCHHOCT MPH AKTHBEH OOMEH C UyXKAECTPAHHM ITOCTABUUIM U
kiueHnTty. [lopagu ToBa TO € M3JI0KEHO Ha BalyTeH PUCK, OCHOBHO CIIPSIMO LIATCKUS Aojap. JpykecTBOTO
JIOCTaBs YacT OT OCHOBHUTE CH CYpPOBHHU M MaTepUalil B IIATCKU AOJapH. BalyTHUAT pHUCK € CBBP3aH ¢
HETaTUBHOTO JIBIDKEHHE Ha BATYTHHUS Kypc Ha INATCKHUS JOJIAp CHPSMO OBIrapcKHs JIeB NpH ObACIIUTE
CTONAHCKH OIIEpaIiy, 110 TPH3HATHTE BAJYTHU aKTHBU U TACHBH, M OTHOCHO HETHUTE WHBECTHIUH B
qyKJICCTPaHHU JIPY>KECTBA.

Ocrananata 4acT OT OlepalMuTe Ha JPYKECTBOTO 0OMUYaiHO ca ICHOMUHHUPAHU B OBJIrapcku jeBa
W/WJIH B €BPO.

3a KOHTpONMpaHe Ha BaJyTHUS PHCK B JPYKECTBOTO MMa BBbBEACHA CHCTEMa Ha IUIAHHpaHE Ha
JOCTaBKUTE OT BHOC, 32 MPOJXOUTE BBB UyKJECTpaHHA BalyTa, KaKTO U MPOLEAYPH 33 E€KEAHEBHO
HaOJIoIeHUE Ha JABIKCHUATA BBHB BaJIYTHHS Kypc Ha HIATCKUS JONap W KOHTPOJ BBPXY NPEACTOSIIN
TUTAIIAHMS.

AKTHBUTE ¥ TIaCHUBHTE, ICHOMHHUPAaHH B OBITapCKH JIEBOBE M UYXKJECTpaHHA BalyTa ca
Ipe/ICTaBEHH, KaKTO CJIC/IBA:

30 onu 2014 2. B USD B EUR B BGN B Ipyra Oo6mo
BaJyTa
BGN '000 BGN '000 BGN ‘000 BGN '000 BGN '000

DduHAHCOBY aKTHUBH Ha Pa3MoJIOKEHUEC

1 3a mpogaxoa - 1505 6103 7 608
Bsemanus u mpejocTaBeHA 3aeMHU 1068 116 733 56 925 6 246 180 972
[Mapuunu cpencTBa ¥ MAPUIHU

€KBHMBAJICHTH 914 1238 331 114 2597
O0wmo GpuHAHCOBH AKTHBH 1982 119 476 63 359 6 360 191177
bankoBu 3aemu - 112 930 40806 - 153 736
Jpyru 3aibKeHust 831 3084 16 236 646 20 797
O0wmo ¢punancoBu NacUBH 831 116 014 57 042 646 174 533
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31 oexemepu 2013 2. B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa
BGN'000 BGN'000 BGN *000 BGN '000 BGN '000

DduHaHCOBU aKTUBU Ha Pa3MoJjIOKEHUEC

U 3a npojaxoda - - 5549 1313 6 862
B3emanus 1 npenocTaBeH 3aeMH 802 109 427 39783 1523 151 535
[apu4Hu cpencTBa U MapuIHU

€KBHBAJICHTH 1662 5720 814 2 8198
O0mo GpuHaHCOBH AKTHBH 2 464 115 147 46 146 2 838 166 595
bankoBu 3aemu - 106 167 45256 - 151 423
Jpyru 3aabIKeHus 538 2 529 9539 448 13 054
OO6uo ¢puHaHCOBH NACHBH 538 108 696 54 795 448 164 477

Ananus na eajiymHama 4yecmeumeinocm

EdexTbT oT BasmyTHaTa uyyBcTBUTENHOCT Ipu 10 % yBennueHne/HamMasIeHe Ha TEKyLIUTe OOMEHHU
KypcoBe Ha OBJITapCKus JI€B CIPSAMO INATCKUS JOJIAp M CIPSIMO JIPYTUTE BATYTHH EKCIIO3WIMH Ha 0aza
CTPYKTypaTa Ha BaJIyTHUTE aKTUBH U nacuBu KbM 30 toHu / 31 nekeMBpHU M MPU MPEIIIOIOKEHUE, Y€ Ce
HUraopupa BJIIMAHUETO Ha OCTAHAJIUTC MNPOMCHJIIMBHU BCIWYMHU € HM3MEPCH WU NPCACTABCH KaTO BJIUMAHUC

BBPXY (MHAHCOBUS PE3yTAaT Cliell 00JIaraHe ¢ JaHblU U BbPXY COOCTBEHHS KAIIUTAL.

USD

30.06.2014  31.12.2013
BGN '000 BGN '000

®uHaHCOB pe3ynaTar -+ 104 173
Hartpynanu meqandou + 104 173
OuHAHCOB pe3yiTaT - (104) (173)
Hatpymanu meqandu - (104) (173)

[Ipu ysenuuenue ¢ 10 % Ha Kypca Ha MIATCKHS J0Jap CHPSIMO OBIATapCKUs JIEB KpaHUAT ehekT
BBpXyY Neuandata Ha JpyxecTBOTO (ciien obnarane) 3a 2014 r. 6u 6un yBenuuenue ¢ 104 x.is. (0.42 %).(3a
2013 r: B mocoka yeenudeHue B pazmep Ha 173 x.1B (0.51 %)).Chiumst croitHocTeH edekT Ou UMaio u
BBPXY COOCTBEHHS KAaITUTAII — KOMIIOHEHT ,,Hepa3IpeieieH: neyaion”.

[Tpu Hamanenue ¢ 10 % Ha Kypca Ha IATCKHsI JOJIAp COPSIMO OBJITapCKUs JIEB KpaiHUAT eekT
BBPXY MedandaTa Ha APYKecTBOTO (cies obarane) Ou OWiI paBeH M PelUIPOYEH Ha TOCOYCHHUS MO — rope
pe3yJITar NpH yBEINICHHETO.

BiusHueTo Ha ocrananute BanmyTH (M3BBH mi.jonap) npu 10 % yBenudeHHEe Ha KypcOBETEe UM
cupsaMo OBATapCKus JIEB € HE3HAUYMTENHO BbpXY IedyandaTa Ha ApyXecTBoTO (ciex obmarane). KpaitHusT
edext BbpXy Hes 3a 2014 r. e B mocoka ysenuueHue B pasmep Ha 309 x.B. (3a 2013 r.: B mocoka
yBenuueHue B pasmep Ha 184 x.iB). EdexThT BbpXy COOCTBEHHMS KamuTal € Ha ChIaTa CTOWHOCT U B
MOCOKa YBEITMUCHUE /HAMAJICHHE U pe(JICKTHPa B KOMIIOHEHT ,,HaTPYIIaH! Meyanon”.
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PBKOBOJICTBOTO € HAa MHEHHE, Y€ MOCOUYCHHUSI TO-TOpPE aHaJIU3 Ha BalyTHAaTa UyBCTBUTEIHOCT Ha
0aza OanaHCOBa CTPYKTypa Ha BAJIyTHUTE aKTHUBH M MACHUBU OTpPa3siBa M BaJyTHATa YyBCTBUTEIHOCT Ha
IpY>KECTBOTO TIpe3 TOAMHATA.

Lenoeu puck

JpyKecTBOTO € U3MI0KEHO, OT €HAa CTpaHa, Ha IIEHOBU PHUCK OT JBa (hakTopa:

a) EeBEHTYaIHO HapacTBAaHE HA JIOCTABHUTE IICHW HA CYPOBUHUTE W MAaTepUainTe, JOKONKOTO Hax 80
% OT U3MON3BAaHNUTE CYPOBHHH Ca OT BHOC U 3aeMart cperHo 50 % OoT pa3xoauTe 3a IPOU3BOJICTBO; H

0) HapacTBalaTa KOHKYPSHIIMs Ha OBIrapckus (papManeBTHUYCH Ia3ap, HaMHpaIla OTPaKEHHE U B
LICHHUTE Ha JICKApCTBATA.

3a MHUHHMH3WpaHE HAa TOBa BIHMSHHUE APYXKECTBOTO Mpwiara (UpMeHa CTpaTerws, IesIa
ONTUMH3HpPaHE Ha TMPOM3BOACTBEHUTE Pa3XO[H, BATHAWPAHE HA aJITEPHATHBHU TOCTABUMIM IpEJiaraiiu
W3rOJTHA THPTOBCKH YCJIOBWS, Pa3lIMpsSBAaHE HAa HOMEHKIATypara 4pe3 pa3paboTBaHe Ha HOBH 3a Iazapa
TCHCPHUYHU NPOAYKTH WM HE Ha MNOCJICAHO MACTO I'bBKaBa MAPKCTUHI'OBA W IICHOBA IOJIMTHKA. HeHOBaTa
MoNMTHKa € (PYHKIHMS OT TP OCHOBHH (DaKTOpa - CTPYKTypa Ha pa3XxoduTe, IIeHH Ha KOHKYPEHTH H
MOKyTIaTeIHa Bh3MOXKHOCT Ha TIOTpeOUTEHTE.

Ot apyra cTpaHa, APY>KECTBOTO € M3JIO)KCHO Ha IICHOBU PUCK I10 OTHOIICHUE HA TPUTEKABAHUTE OT
HETO aKIWH, KIacu(pHUIUPaHU KaTO MHBECTHIIMH Ha PA3MOJIOKEHHE U 32 poJaxOa. 3a 1enTa phKOBOJACTBOTO
CJIeMV W aHAM3Wpa BCHUYKH MPOMEHHW Ha Ta3apa Ha IIEHHW KHIKA, KAKTO M W3MO0JI3Ba KOHCYJITAHTCKHUTE
YCIIyTH Ha €IWH OT Hali-aBTOPUTETHUTE B CTpPaHATA MWHBECTUIIMOHHU MOCPEIHHUIN. J(OMBIHUTETHO, KbM
HACTOSIIUS €Tall, Mopaad MKOHOMHYEecKaTa U (DMHAHCOBAa KpH3a, PHKOBOJACTBOTO € B3€J0 pEIICHHE 3a
CWIHO peaylMpaHe Ha omepanuutre Ha (DOHJOBUTE Ma3apu, 3aabpXKaHEe Ha 3aKyNEHUTE aKIUH B IIO-
IBIITOCPOYEH XOPU3OHT MPH TEKYIIO HAOIIOACHNE Ha OKJIAIBAHUTE OT ChOTBETHHS eMUTEHT (PMHAHCOBU U
OW3HecC MMoKa3aTeNy, KAKTO U Pa3BUTHETO HA JIGWHOCTTA MY B YCJIOBUATA HA KpHU3a.

Kpeoumen puck

KpenuteH e pucKbT, Ipu KONTO KIMEHTHTE Ha JPYXKECTBOTO HiIMa Jla OBJAT B CHCTOSHHE Ja
M3IUIATAT M3ISUI0 U B OOMYAWHO MPEIBUACHUTE CPOKOBE JBIDKHUMHUTE OT TSIX CYMH 1O THPTOBCKUTE
B3eManus. [locmemHute ca MpeJCTaBeHH B oT4eTa 3a (DMHAHCOBO CHCTOSIHUE B HETCH pasMmep, Cliel
MpHUCIIaJ]aHe Ha HAYUCICHUTE OOE3IEeHKH IO CHhMHUTEIHM M TPYAHOCHOMpacMH B3eMaHHUs. TaKuBa
00€3IIEHKH Ca HANpaBEHU KBJETO M KOraro ca OWIM HAaJHWIe ChOWTHSA, WACHTU(UIMpAIIM 3aryOu ot
HECHOMPAEMOCT CHIVIACHO MPEIUIICH OTIHT.

B cBosiTa THproBcka TpakTHKa JPYXKECTBOTO € MPHIArajo pasiIMdHH CXEMH Ha JUCTPHOYIUS,
JIOKaTO TMOCTUTHE ceraiiHus eQeKTUBEH IMOAXO0J], ChoOpa3eH ¢ ma3apHaTta OOCTaHOBKAa Ha pabora, ¢
pa3HO0Opa3HUTEe HAYMHU Ha TUIalllaHe, KaKTO M ¢ BKIIOYBAHETO Ha THProBcku pabatu. [pykKecTBOTO
pa6OTI/I C KOHTpArcHTu ¢ UCTOPH Ha B3aMMOOTHOIICHUATA HA OCHOBHUTE CH I1a3apy, KaTO CU IMapTHHUPA C HAL
70 OBITapCKU U 9yKACCTPAHHH JIMIICH3UPAHH ThPrOBIIM Ha JIEKAPCTBA.

Paborara ¢ H30K u nppaBHUTE OONHUYHU 3aBEJEHHUS CHIO W3UCKBAT MOJMUTHKA HA OTIOKEHH
Iamans. B To3u cMUCHIT HE3aBHCHMO, Y€ € HaJIMIEe KOHIIEHTPAIMS Ha KPEAUTEH PHCK, TOW ce KOHTPOIHpa
MOCPEICTBOM TI0100p, TEKYIIIO HAOIOICHUE BbPXY JUKBUIHOCTTa M (PUHAHCOBHUS CTAOMIIMTET Ha ThPrOBCKUTE
MApTHHOPH, KAaKTO W TpsSKa KOMYHHKAIUS C TSX M ThpPCcEHE HAa Obp3M MEPKH IPH IThPBU WHIUKATOPH 3a
npoOIeMH.
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ﬂPY)KGCTBOTO HMa KOHILCHTpalsgd Ha B3CMaHUA OT CBBP3aHU JIMLA (prl" OBCKHM B3C€MaHUA U 3a€MI/I),
KaKTO CJicaBa.

30.06.2014 31.12.2013

BGN '000 BGN '000
Knuenr 1 26% 23%
Knuenr 2 19% 24%
Konuent 3 21% 20%

JpyecTBOTO MMa KOHLICHTPAIMS HAa THPTOBCKU B3EMaHHUS OT €IIMH KIIMEHT M3BbH CBBP3AHHTE JIUIIA B
pasmep Ha 64,27 % ot Bcuuku ThproBeku B3eManus (31.12.2013 r.: 53.81 %).

Orcpouenu mnamanus (MpoJaxxoyn Ha KPeIuT) ce Mpeiarat caMo Ha KJIMEHTH, KOUTO UMaT Jbira
UCTOpUSI ¥ TBPrOBCKO CHTPYJIHHYECTBO C JAPYKECTBOTO, NOOPO (MHAHCOBO CHCTOSIHHE M JIMICA HA
HapYILICHHS TIPH CIIa3BaHETO HA JIOTOBOPEHHUTE KPEIUTHH YCIOBHSI.

CpOHMpaeMOCTTa Ha B3EMaHHATA CE KOHTPOJHMPA JAUPEKTHO OT W3IBIHUTEIHUS THUPEKTOP,
(MHAHCOBHS M THPrOBCKUSI TUPEKTOPH. OTrOBOPHOCTTa MM € ONEPATHBHO Jia KOHTPOJIMPAT M Peryjupar
B3eMaHMsTa ChOOPA3HO OOCKTHBHHUTE NaJCHOCTH Ha Ma3apa, ChCTOSHUE M BBH3MOKHOCTH Ha CHOTBETHHS
KOHTpAreHT, M PECII. Ma3apHUTE LU NOTPEOHOCTHTE Ha APY)KECTBOTO.

JHpyxecTBoTOo MMa pa3pabOTeHa IMOIUTUKA M IPOLEIYPH 3a OLCHKa Ha KPeIUTOCIHOCOOHOCTTa HA
CBOMTE KOHTPAreHTH U OIPEIeIIsIHE Ha KPSAUTEH PSUTHHT U KPSAUTHH JIMMHUTH TIO TPyIa KIUCHTH.

[TapuuHuTE CpencTBa B APYKECTBOTO M PA3IUIAIATEIHATE ONEPALUU Ca ChbCPEIOTOUCHH B Pa3INYHU
ObpBOKIACHH OaHku. [Ipu pasnpeneneHHeTo Ha MApUYHHUTE MOTOLM MEXIYy TSIX PBKOBOJACTBOTO Ha
APYKECTBOTO Ce choOpassiBa ¢ peauua (pakTopy, MEXIy KOHUTO DPasMEepUTe Ha KalluTajla, CHUTYPHOCTTA,
JIMKBUTHOCTTA, KPEAUTHUS MIOTCHIMA Ha OaHKaTa  JIp.

Jluxeuoden puck

JIMKBUTHUST PHUCK CE M3pa3siBa B HETaTHBHATA CUTYAIHS JIPY>KECTBOTO Ja He ObJie B CbCTOSHUE J1a
HocpelHe 6e3ycI0BHO BCHUKU CBOU 3a/IbJDKCHHUS ChITIACHO TEXHUS MAIeK.

JpyecTBOTO TreHepupa M MOAABPXKA OOCTaThbueH 00eM Ha JHMKBUIHU CPEICTBAa. BbTpelieH
W3TOYHHMK Ha JIMKBHIHM CPEJCTBAa 32 JPYKECTBOTO € OCHOBHATA MY CTOIAHCKA NEHHOCT, TeHepupalia
JOCTaThbYHU OTIEPATUBHU MOTOIM. BBHHIIHM M3TOYHMIM Ha (uHAHCHUpaHe ca OaHKUTE W JPYTH MOCTOSHHU
naptHpopu. C 1l U30JIMpaHe €BEHTyaJlHUS JUKBHUIEH DPHCK, APYKECTBOTO pabOTH ChC cHCTEMa OT
QITEpPHATHBHU MEXaHW3MH 32 JICHCTBUE U MPOTHO3H, KPaHHHUAT €(EeKT OT KOETO € MOATbP)KAHETO Ha 100pa
JIUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (pMHAHCHPAHE Ha CTOMAHCKaTa CH JAEHHOCT. ToBa ce I0mbiBa OT
TEKyIIO HAOIIOJEHNE Ha IMaJeKUTE HAa aKTUBUTE M TACHBHUTE W KOHTPOJ BBPXY H3XOIAIINTE MapHUIHU

MTOTOITH.
Mamypumemen ananus

[Mo-nony ca npeacraBeHn GUHAHCOBUTE HEACPUBATUBHH MACHBH Ha JIPYKECTBOTO, TPYIHUPAHU TIO
OCTaThU€H MATYypUTET, OTPEAEIICH CIPSIMO JOTOBOPEHHS MaTypUTET KbM JaraTa Ha oT4deTa 3a (PMHAHCOBO
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CHbCTOSHHUEC. Ta6m/1uaTa ¢ U3roTBEHA Ha 0a3a Ha HCAUCKOHTUPAHU MapUYHU IMOTOUH U Haﬁ-paHHa JaTra, Ha

KOATO 3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''ITaBHUIIW U JINXBU.

30 1onu 2014 2. o 1m orlmno3 or3m06 oT 6 10 12 or1-m02 or2-105 HaaI ST 0610
M M M r r
BGN BGN BGN BGN
'000 '000 '000 BGN '000 BGN '000 BGN '000 '000 BGN '000
BankoBu 3aemu 49 957 9517 2 547 52 696 8401 23908 13653 160 679
Hpyru 3aemu u
3aIbJDKCHUS 9420 10 786 249 304 44 15 - 20 818
O6mwo nacueu 59 377 20 303 2796 53 000 8 445 23923 13 653 181 497
31 oexemepu 2013 2. a0 1m orlao3 or3m06 ot 6 10 12 or1-m02 or2-m05 HAag 5T Oomo
M M M r r
BGN BGN BGN BGN
‘000 '000 '000 BGN '000 BGN '000 BGN '000 '000 BGN '000
BankoBu 3aemu 8 627 20399 55991 24 279 8 899 24918 17 603 160 716
Hpyru 3aemu u
3aIbJKEHHS 6 622 5806 15 575 46 8 - 13072
O6mo nacuBu 15 249 26 205 56 006 24 854 8 945 24 926 17 603 173788

Puck na nuxeonocHu napuunu nomoyu

B crpykTypara Ha akTUBUTE Ha JPYKECTBOTO JIMXBOHOCHUTE aKTHUBH Ca MPEACTABCHHU OT MApUIHUTE
CpencTBa, 0aHKOBH JIETIO3UTH U TPEIOCTABEHH 32€MH, KOUTO ca ¢ UKCHUpaH JIuXBeH mnporeHT. Ot npyra cTpaHa,
TIPUBJICYEHATE CPECTBA HA IPY>KECTBOTO MO (popmara Ha TBITOCPOYHHU U KPATKOCPOUHH 3a€MH ca OOMYaifHO
C TIPOMEHJIUB JINXBEH TPOIICHT. ToBa 00CTOATENICTBO YaCTHYHO ITOCTAaBS TTAPUIHUTE TTOTOIM HA JAPYKECTBOTO B
3aBHCUMOCT OT JINXBEH pUCK. [lokpHBaHETO Ha TO3M PUCK CE TIOCTHTA I10 JBA HAUYMHA:

a) ONITHMU3KPaHE HA N3TOYHUIIUTE HA KPEIUTHY PECYPCH 32 TIOCTUTAaHE Ha OTHOCHUTEITHO MO-HHCKA IIeHa
Ha TIPUBIICYEHHUTE CPENICTBA; U

0) KOMOMHHMpaHa CTPyKTypa Ha CaMUTE JIMXBEHW MPOLEHTH MO0 KPEIUTUTE, KOATO ChIbpKa JBa
KOMITOHEHTA — IIOCTOSIHEH U IPOMEHJINB, ChOTHOIIIEHHUETO MEX/Ty KOMTO, a U a0COJIFOTHATA UM CTOMHOCT, MOTaT
Jla Ce MOCTHIHAT W TOAIbPKAT B OJaronpusTeH pasMmep 3a JApyxKecTBOTO. [locTosHHAaTa KOMIIOHEHTA € C
OTHOCHTEITHO HUCKa aOCONFOTHA CTOMHOCT W JIOCTATHYHO T'OJISIM OTHOCHUTENEH ST B OOIIMS JIMXBEH MPOIICHT.
ToBa 00cTOsATENCTBO TIpEMaxBa BEPOSATHOCTTA OT 3HAUUTENHA MPOMSIHA B JIMXBEHNUTE PABHUIIA IIPH EBEHTYaAITHA
aKTyaIn3aliisl Ha TPOMEHIMBATA KOMITOHEHTa. Taka ce MHHUMH3Mpa W BEPOSTHOCTTa OT MPOMSHA B
HeOnaronpusaTHa MOCOKa Ha TAPUIHUTE TIOTOIIH.

PBKOBOZCTBOTO Ha APYKECTBOTO TEKYLIO HaOJIONaBa M aHAIW3Upa HEroBaTra EKCIIO3MIMS CHPSIMO
MPOMEHUTE B JIMXBEHHUTE paBHUINA. CHUMYIMpaT ce pa3iiyHu CIIeHApUU Ha peHHAaHCHpaHe, TOHOBSIBAHE Ha
CBHIIECTBYBALIM TO3WIMK M ajJTepHaTUBHO (QuHaHcupane. Ha 0a3a Ha Te3u cueHapuu ce u3MepBa e(eKThT
BBPXY (PMHAHCOBHSA PE3yiTaT U COOCTBEHHS KAIUTAaN MPHU MPOMSIHA C ONPE/eIeHH MyHKTOBE MM NPOLEHTH. 3a
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BCdKa CUMYJIalusd, €AHO U CBhIIO IMPCAMNOJOXKCHUE 3a MPOMSAHA Ha JIMXBCHHUSA IPOLICHT CC IpWjara 3a BCUYKHU

OCHOBHH BaJIyTHU. H3uncnenusTa ce MpaBAT 3a 3HAYUTCITHUTC JINXBOHOCHU IO3HUIUHU.

30 1onu 2014 2.

DHUHAHCOBU aKTHUBU Ha PA3IMOJIOKECHUE U
3a mpoxaxoOa

3aeMHu U B3eMaHUs

[Mapuunu cpencTBa ¥ MAPUIHU
€KBUBAJICHTH

OO0 puHAHCOBU AKTHBHU

bankoBu 3aemu
Jpyru 3aemMu 1 3aIbJKEHUS
O0m0 puHAHCOBU MACUBH

31 oexemepu 2013 2.

DHUHAHCOBY aKTUBH Ha Pa3MOJIOKEHUE U
3a mpoaaxoa

3aeMu U B3eMaHUs

[MapuuHu cpecTBa U MAPUYHH
CKBHUBAJICHTU

OO0 puHAHCOBU AKTHBHU

bankosn 3aeMu
Jpyru 3aeMu 1 3aIbIKCHAS
O0u0 puHaAHCOBU ACUBH

C

0e3JMXBEeHH caBanmy  QUKCUpPaH Oowmo
JuxBeH % JuxBeH %

BGN '000 BGN '000 BGN '000 BGN '000

7608 - - 7 608

117 776 - 63 196 180 972

196 2401 - 2 597

125 580 2401 63 196 191 177

- 153736 - 153 736

20 688 109 - 20797

20 688 153 845 - 174 533
c

0e3JIMXBEeHH c miaBan;  QUKCUpPaH Oo6mo
JuxBeH % JuxBeH %

BGN '000 BGN '000 BGN '000 BGN '000

6 862 - - 6 862

94 064 - 57 471 151535

67 8131 - 8198

100 993 8131 57471 166 595

266 151 157 - 151 423

12 949 105 - 13 054

13 215 151 262 - 164 477

Tabnuuara mo-7oy MOKa3Ba YyBCTBUTEIHOCTTa HA APYKECTBOTO NPH BB3MOXKHU npomenu c 0,50

MYHKTa B JIMXBEHUsI MIPOIICHT Ha 0a3a CTPYKTypaTa Ha akThBHTE U nacuBute KbM 30 ronu / 31 nekeMBpHU U npH

MIPEATIOJIOXKEHUE, Y€ CC UTHOPHPA BIMAHUECTO HAa OCTAHAIIMTE NIPOMCHIIMBU BEJIMYUHU. E(i)eK'I'BT € UBMEPEH U

NpeaACTaBCH KAaTO BJIMAHHC BbpPXY (bHHaHCOBI/Iﬂ pe3yiarar Cica oOmarane ¢ JaHblI U BBPXY coOCTBEHUS

KaruyTal.
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2014 zo0una
Yeenuuenue/ Egexm evpxy Egexm evpxy
HamaleHue Ha gunancosusn pezynmam coocmeenusn
UXBEHUA NPOUECHM cned obnazaue Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEITHUCHHE (508) (508)
BGN yBEJIMUCHHE (184) (184)
EUR HaMaJIeHue 508 508
BGN HaMaJIeHue 184 181
2013 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancosus pezynmam coocmeenusn
JIUXBEHUA NPOUECHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIUYEHHE (478) (478)
BGN YBEJIUYECHHE (204) (204)
EUR HaMaJICHHE - -
BGN HaMaJIeHue 478 478
204 204

anawlenue HA Kanumailoeus pucK

C ympaBieHHETO HA KalMTala IPY)KECTBOTO MENH Ja Ch3lage W MOJTIbPKa BB3MOKHOCTH TO Ja
NPOIBDKK a (PYHKIIMOHMpA KaTo JAEHCTBAIIO MPEANPUITHE U Ja OCUTYpsBa ChOTBETHATA BH3BPAIIAEMOCT Ha
MHBECTHPAHHUTE CPECTBA HA aKIIMOHEPHUTE, CTONAHCKH IMOJI3K Ha JPYTUTE 3aMHTEPECOBAHH JIMIA M YYaCTHHIIH B
HEroBHs OM3HEC, KAKTO M JIa TIOIbprKa ONTHMAJIHA KallMuTAIOBa CTPYKTYPa, 3a Ja Ce PEAYLMpPAT PasxoauTe 3a
Karurajia.

Jlpy’keCTBOTO ~TEKyIIO HaOI0JaBa OCHUTYPEHOCTTa U CTPYKTypara Ha Kamuraia Ha 0a3a
CBOTHOIIIEHHETO Ha 3aJTHKHUIOCT. TOBa ChOTHOIIEHUE CE M3YUCIISIBA MEXK/Y HETHHS JBJITOB KallUTAl KbM
o0liaTa cymMa Ha aHTaKUpaHWs Kanurtal. HEeTHUAT JBJAroB KaluWTad ce ONpEAes KaTo pasiuKa MEKLy
BCHYKH NPHUBJIEYEHH 3a€MHH CPEJCTBA TaKa, KAKTO Ca IIOCOYEHH B OTYETa 38 (DMHAHCOBOTO CHCTOSIHUE M
MapUYHKUTE CPEACTBA M NAapuyHM ekBuBajeHTH. OOIIaTa CymMa Ha aHraXHpaHWs KaluTal € paBHa Ha
COOCTBEHUSI KallMTall ¥ HETHHS JIBJITOB KaIllMTall.

Ipe3 2014 r. crparerusita Ha PHKOBOJICTBOTO Ha JPYXKECTBOTO € Jia C€ MOIbPIKA ChOTHOIICHHE B
pamkure Ha 25 - 30 % (2013 1.: 25 % — 30 %).

B Tabmuiiata mo-mony ca MpeiCTaBeHH ChOTHONIEHUSTA HA 3a[UTHKHAIOCT Ha 0asa CTPyKTypa Ha

Karurasia .
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2014 2013
BGN '000 BGN '000
O01110 ABLJATOB KANKUTAJ, B T.4: 153 845 151 528
3aemu om 6anKu 153 736 151 423
3a0b2HCEHUA NO PUHAHCOB TUSUHS 109 105
HamaJieH c: napu4yHHTE CPeACTBA M NAPUYHUTE
€KBHBAJIEHTH (2 597) (8 198)
HereH ALJAroB Kanmuraja 151 248 143 330
001110 cOOCTBEH KANMTAJI 387 616 369 686
000 KanuTaa 538 864 513016
CHOTHOIIIEHHE HA 32JIbKHAJIOCT 0.28 0.28

Brumrouennre 3aqpmKkeHnsT B TaOIUIIaTa mo-rope ca orosecteHu B [pumoxenus Ne 24, Ne 26, Ne 29, Ne
31 n Ne 36.

0uemwaue no cnpaeedﬂuea CMOUHOCH

Konuenmusra 3a cnpaBeanyuBaTta CTOMHOCT MpeAIionara peajusupaHe Ha (PMHAHCOBU MHCTPYMEHTH
Ype3 npojax0Oa, Ha 0a3a MO3UNUATA, MPEIMOIOKEHUATA U MTPEUECHKUTE Ha HE3aBUCHMHU MMa3apHU yYacTHUIIN
Ha OCHOBEH WJIM Hal-M3TOJICH 3a JaJicH aKTHB WM MacuB nasap. 3a cBOUTe (PMHAHCOBU aKTHBU M MACHBU
IpY>KECTBOTO MpHEeMa KaTo OCHOBEH Ma3ap (pUHAHCOBUTE Ma3apu B beiarapus — b®b, ronemure Thproeeku
0aHKM — JUIIBPH U 32 ONpEAEIeHH cHeun(UUHU MHCTPYMEHTH — JAUPEKTHH CAEIKH MEXAy cTpaHurte. B
MOBEYETO Cllydan, o0adye, 0COOCHO TI0 OTHOIIICHHE HA ThPTOBCKUTE B3EMaHUs U 3abJDKEHUS, KPEAUTHTE U
JIETIO3UTHTE, JPY)KECTBOTO OYaKBa Jia pealu3upa Te3W (MHAHCOBU aKTHBH M UpE3 TAXHOTO I[SNIOCTHO
o0paTHO WH3IUIAIIAHE WM PECIl. IOracsiBaHe BbB BPEMETO. 3aToBa T€ C€ MPEACTaBsAT IO TAXHATa
aMOpTU3UpPyEMa CTOMHOCT.

Cpmo Taka romsMaTta yacT OT ()MHAHCOBHTE AaKTHBM W IACHBU Ca KPAaTKOCPOYHM IO CBOATA
CBIIHOCT (THPrOBCKM B3E€MaHUs M 3aIbJDKEHHS, KPaTKOCPOYHM 3aE€MH), MM Ca OTpPa3eHH B OT4eTa 3a
(MHAHCOBO CHCTOSHUE MO ONpE/IesIeHa Ma3apHa (110 OIpe/ieNIeH OLlEHbYEH METO/1) CTOWHOCT (MHBECTHLIUH B
LIEHHU KHWXXA, KPECAUTU C MMPOMCECHIIUB JINXBCH HpOHeHT) 1 mopaan ToOBa TAXHaATa CIIpaBCinBa CTOMHOCT €
NpuOIM3NTETHO paBHA Ha OanaHcoBata MM CTOWHOCT. M3KioueHWe OT TOBa NPaBHJIO Ca 4YacT OT
WHBECTHIIMHUTE B JIPYTH JPYKECTBa KAaTO MAJIMHCTBEHO y4acTHe, 3a KOWUTO HsAMa Ia3zap U OOCKTHBHH
YCIIOBHS 3a OIpeJIeIITHE 10 IOCTOBEPEH HAUMH Ha TSIXHATA CIPaBEINBA CTOMHOCT, HOPaaAN KOETO € MPUETO
T€ Ja ce MPEACTAaBAT IO [IeHa Ha PUI00MBaHe (CeOeCTOMHOCT).

JIOKOJIKOTO BCe OIIe He ChIIECTBYBA JOCTATHYHO Pa3paboTeH maszap Ha (PMHAHCOBH MHCTPYMEHTH B
Bwarapus, cbc ctabwiiHOCT, AOCTaThYHM OOEMH W JIMKBHIHOCT 32 IMOKYINKM M NPOAaXOM Ha HIKOU
(MHAHCOBM aKTHBM W TACHBH, 32 TAX HSAMA HAa Pa3MOJOXKEHUE NOCTATHYHO W HAJCKAHU KOTUPOBKH Ha
Ma3apHH LIEHH, TOPaI KOETO C€ M3MO3BaT APYTH aTepHATHUBHH OIICHbYHH METOU M TEXHUKH.
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P’BKOBOL[CTBOTO Ha JPpY>XKECTBOTO CUUTA, Y€ IPHU CHUICCTBYBALLIUTC 00CTOATENCTBA OpeaACTaBCHUTC B
OoT4cTa 3a (pI/IHaHCOBO CbCTOSAHHUEC OLICHKH Ha (I)I/IHaHCOBI/ITe AKTHBHU U ITIaCHUBH Ca BB3MOXXHO Haﬁ-HaI[C)KI[HI/I,
AIICKBAaTHU XU TOCTOBEPHU 3a LICJIUTE HA (bI/IHaHCOBaTa OTYCTHOCT.

39. CAEJIKU CbC CBbP3AHU JIMLIA

Cevp3anu nuya

Tenexommnext MuBecT AJ]
Hones MuBecTMbHTC AJ]

Codapma Tpeiinunar Al
®dapmanoructuka AJl

Bbrarapcka posa Cesronomuc AJl

Codapma ITonang OO/ - B
JTUKBUAIAS

Codapma CAIIL
Enexrporkomepc EOO/]
buodapm umxenepunr AJJ
Buramuna AJl

HBaguma u cunoe OO/

Codapma bunpuare AJJCUL]

Mowmuna kpenoct AJ]
Excrad Kopnopeiitubss

Excrad dapma numuTt
bpuz OO/

Yaudapm ALl

Codapma Bapmasa
Codapma Ykpaitna EOO[]
Codapma 3aposur A/l - B
JIMKBUIALHST

®uro [TanayzoBo AJ]
Bpurutpeiin COOO
Tabuna OO0

3A0 Unrepdapm
Bpuzdpapm COOO
Buaton mmroc OO0
®apmanent mwiroc OO0
®apmanent mwiroc OO0
UAB UBSPharma
Bectdapm OO0
Bectdapm OO0

Anean OJ]IO

Anean OJ]IO

HIIK buorect OOO
HIIK buorect OOO
benArpoMen
benArpoMen
CrenAdapmarus BOOO

Buo na cevpzanocm

JIpy’XecTBO — OCHOBEH aKI[MOHEP
JIpy’XecTBO — OCHOBEH aKI[MOHEP

Jp1iepHo npyKecTBO
Jp1iepHo OpyKecTBO
Jp1iepHoO OpyKecTBO

Jp1iepHO qpy»,ecTBO
Jp1iepHO OpyKecTBO
Jp1iepHO OpyKecTBO
Jp1iepHO OpyKecTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
Jb11epHO ApYKECTBO
JB11epHO ApYKECTBO
Jp1iepHO Opy»KecTBO
JpiepHo apyxectBo upe3 Exctad
Kopmopeiimsa
Jp1iepHO OpyKecTBO
Jb11epHO ApYKECTBO
Jb11iepHO ApYKECTBO
Jb11iepHO ApYKECTBO

JIpIepHO ApyKecTBO

JbiepHo apyxecTBo upe3 bparapcka posa

Cesromnonuc AJ]

JwmepHo apyxectBo upe3 bpuz OO/]
JwmepHo apyxectBo upe3 bpuz OO/]
JwmepHo apyxectBo upe3 bpuz OO/
JwmepHo apyxectBo upe3 bpuz OO/]
HwiepHo apyxectBo upe3 bpuz OO/
HwiepHo apyxectBo upe3 bpuz OO/
Aconuupano npyxectso upe3 bpuz OO/
HwiepHo apyxectBo upe3 bpuz OO/
JwmepHo apyxectBo upe3 bpuz OO/]
Aconmmpano apyxectBo upe3 bpuz OO]]
JwmepHo apyxectBo upe3 bpuz OO/]
Aconmmpano apyxectBo upe3 bpuz OO]]
HwbiepHo apyxectBo upe3 bpuz OO/
Aconuupano npyxectBo upe3 bpuz OO/
HwbiiepHo apyxectBo upe3 bpuz OO/
Aconuupano npyxectso upe3 bpuz OO/
Acommmpano apyxectBo upe3 bpuz OO/

Ilepuoo na cewvp3anocm

2013 r.u 2014 r.

2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.

2013 ru2014r

2013 r.u 2014 r.
2013 r.u 2014 r.
2013 1. u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.

2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.

J0 22.03.2013 r.

2013 r.u 2014 r.

2013 r.u 2014 .
2013 r.u 2014 .
2013 1.1 2014 r.
2013 1.1 2014 r.
2013 1.1 2014 r.
ot 01.06.2013r. 12014 r
ot 29.04. 1o 31.05.2013 r.
ot 01.03.2013r.u 2014 r
ot 04.07.2013 . u 2014 1
ot 01.01.10 03.07. 2013 1.
ot 07.02.2013 . u 2014 1
ot 01.01. mo 06.02.2013 r.
ot 02.09.2013r.u 2014 r
ot 18.01. 10 01.09.2013 .
ot 30.07.2013r.u 2014 r
ot 18.01. 10 29.07.2013 r.

o1 03.09.2013 r. 50 19.01. 2014 r
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CrenAdapmanus BOOO JwiepHo apyxectBo upe3 bpuz OO/]
Men-gear OOO Aconunupano apyxkectso upe3 bpuz OO/]
Codapma Nmotu AJICUL] JpyxecTBO TOA 001 HHANPEKTEH KOHTPOIT
Coodnpunt rpym A/l JpyxecTBO 1O 00T HHAUPEKTEH KOHTPOIT
Encdapma AJ] JpyxecTBO 1O 001 HHANPEKTEH KOHTPOIT
Tenco A/l JlpyecTBO CBBpP3aHO Upe3 KII0YOB
YIPaBJICHCKH MEPCOHAI
Tenexommuext A/l JpyKecTBO CBbpP3aHO Upe3 KIFOYOB
YIPaBJICHCKH MEPCOHAI
AOX rpyna JIpy’ecTBO CBBEP3aHO Upe3 KIFOUOB

YIIPaBJICHCKHU ePCOHAT

IIpooasricou na cevpsanu nuya

IIpooasicou na zcomoea npodykuus 3a:
HbmepHu apyxecTBa
HpyxecTBa oa o011 MHANPEKTEH KOHTPOJT

IIpooaxcou na cmoxu u mamepuanu 3a:
HbluepHu apyxkectsa
HpyxecTBa 1o 001l HHANPEKTEH KOHTPOIT

JpyxkecTBa CBbpP3aHU Ype3 KIIIOYOB YIIPABICHCKU IIEPCOHAI

IIpooasicou na ycnyzu 3a:

JIpepHu JApyKecTBa

JpyskecTBa CBbpP3aHH 4pe3 KIIOYOB YIIPABICHCKU TIePCOHAI
Jpy>xecTBa 1o 0011l MHIUPEKTEH KOHTPOJ

Juxeu no npedocmaesenu 3aemu Ha:

JpyxecTBa CBBP3aHU Ype3 KITFOYOB YIIPABICHCKH TEPCOHAT
HbiuepHu apyxkectsa

JpyxecTBa 11oJ] 001l MHAUPEKTEH KOHTPOI

Hpy»xecTBa OCHOBHH aKI[UOHEPU

or 20.01.2014 r
ot 03.09.2013 . u 2014 1
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.
2013 r.u 2014 r.

2013 r.u 2014 r.

2013 r.u 2014 r.

2014 2013
BGN ‘000 BGN ‘000
50 467 54 322
- 106

50 467 54 428
9 550 8 275
532 420

- 22

10 082 8717
852 779
55 25

34 45
941 849
1049 1422
243 175
167 258

- 153
1459 2008
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Jlocmaexku om cevp3anu nuya: 2014 2013
BGN ‘000 BGN ‘000
Jlocmaeku na mamepuanuu 3anacu om:
JpyxecTBa 1o 00111 HHIUPEKTEH KOHTPOJT 5077 3823
JbiepHu apyxectsa 1911 2130
JlpykecTBa CBbp3aHH Ype3 KIIFOYOB YIPABICHCKHU TIepCOHAI 98 367
7 086 6 320
Jlocmaeku na ycayeu om:
Jbiepnu apyxectsa 22 232 15719
JpyxecTBa CBbP3aHU Ype3 KIHOUYOB YIIPABICHCKU NIEPCOHAT 1642 1033
JpyxecTBa 11oJ] 001 MHANPEKTEH KOHTPOI 1017 1 046
HpyxecTBa OCHOBHH aKIIHOHEPH 141 139
25 032 17 937
Jlocmaeska na 0vizompaiinu mamepuannu aKmueu om:
JpyskecTBa CBbp3aHH Ype3 KIIIOYOB YIPABICHCKU TIePCOHAI 73 184
73 184
Hocmaeku 3a npudobueane Ha 0va2omMpaiinu AKMUGU:
HpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKU NIEPCOHAT 152 8 534
152 8 534
O6u10 32 343 32975

Ycnosusra, MpH KOUTO Ca U3BBPIIBAHU CICITKUTE HE CE OTKIOHIBAT OT MA3apHUTE 3a MOJA00eH BH]
CIICIIKH.
Pazuetute cbc cBbp3aHM nmpeanpusaTHs ca onoBecTeHH B Ilpumoxenust Ne 18, Ne 21 u Ne 32.
CbCTaBbT Ha KIIIOUOBHS IepcoHal € ornoBecTeH B [Ipunoxenue Ne 1.
Bw3HarpakaeHusTa U JpyruTe KPaTKOCPOUYHH JOXOJIU Ha KITIOYOBHS YIPABICHCKH TEPCOHAN ca
TEKYIIHX U ca B pa3mep Ha 563 x.uB. (30.06.2013 r.: 712 x.11B.), B T.4:
e Tekymu Be3Harpaxaenus — 423 x.as. (30.06.2013 r.: 300 x.11B.);
e rtanTriemu — 140 x.18. (30.06.2013 r.: 412 x.11B).

40. CbBUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO/

Hsma sacTemm cL0nTHS cJIea aarara Ha U3roTBAHCTO HA HACTOAIIHUA OTYCT.
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