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MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a mecTMeceuyHusi nepuoj 3apbpmBani Ha 30 roHu 2015 roquHa

1. AHO®OPMALMUSA 3ATPYIIATA

I'pyma CO®APMA (I'pynara) BKJrOuBa ApyXKecTBO-Maiika M Herosure tpuaeceT (31.12.2014 r.:
IBaJieceT W OCeM) IbLIEpHH ApyxecTBa. JombaHuTenHo, I'pynmara mma MHBECTHLMM B IE€T CHBMECTHHU
npyxectsa (31.12.2014 r.: B meT chBMecTHU ApykecTBa). KbM maTata Ha M3roTBSHE HA KOHCOIHAMPAHUS
CbKpaTeH MEXKAMHEH (HMHAHCOB OT4YeT [pymara ¥Ma HHBECTUIMM B YETUPU ACOLMHPAHU JPYy’KECTBa
(31.12.2014 r.: B egHO acOLMHUPAHO IPY>KECTBO).

Hpyscecmeo-maiika

CODPAPMA AJl (mpyxecTBo-Maiika) € TBPTOBCKO JIPY)KECTBO, PETHCTpUpaHO B Bwirapust cbc
cemanuine u agpec Ha ynpasierne rp. Codus, yn. “Unmencko moce” 16.

ChaebHaTa peructpanus Ha ApykecTBoto € oT 15.11.1991 r., pemenue Nel/1991 r. na Coduiicku
TPAJICKU ChHJI.

vuepruu opyscecmea
KoM 30.06.2015 r. ppmepauTe npyxectsa B ' pymara ca:

o Codapma Tpeiiguar AJl — THProBCKO APYKECTBO, PErHCTpUpaHO B bbirapus c peuieHue Ha
Bapuencku okprxen cbg Ne 3594/16.10.1998 1. u cbe cenmanuiie u anpec Ha yOpaBIeHHUE — TP.
Codmus, paition Usrpes, yin.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 12;

o ®apmanoructuka AJl — TBPIOBCKO IpY’KECTBO, PETHCTpUpaHO B bearapus ¢ pemeHue Ha
Coduiicku rpancku cbg ot 12.08.2002 1. u cbe cepanuiie U aapec Ha ympaeienue - Tp.Codus,
yi.”Poxen” Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETHUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpaacku cba 1o ¢.a.Ne 24456 ot 1991 r. u cbe cenanmiie U aapec Ha YIIpaBICHUE - TP.
Codus, yn. “CamoxoBcko mmoce” No 1;

o buodapm Umxenepunr AJl — TBProBCKO NPYKECTBO, PETUCTPUPAHO B bhirapus c pemieHune Ha
CrauBeHcku OKpBkeH b Ne 524/1997 r. u cbe cemanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o« Momuna kpenoct AJl — TBProBCKO [OPYXKECTBO, perucTpupaHo B bwarapus c perieHue Ha
BenukoTepHOBCKH OKpBxKeH ¢ha Ne 3426/1991 1. u ¢be ceflayivIie U aipec Ha YIpaBlIeHUE - Tp.
Benuko TwspHOBO, yi. "Maructpanza” Ne 23;

o Codapma buguarc AJICUL — TBproBCKo IPYKECTBO, perUCTpUpaHo B bbirapus ¢ pemrenue Ne 1
otr 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasieHue - rp. Codwus, paiion Usrpes,
yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o VYuudapm AJl — TBProBCcKO IpyKecTBO, peructpupaHo B bearapus ¢ pemenne Ha Coduiicku
rpanacku ¢ba mo ¢.ja. Ne 3685 or 1994 r. u c¢he cenanuiine U ajgpec Ha ympasienue - 1p. Codus,
yn.” Tpaiiko CtanoeB” Ne 3;

o @uro I[lamay3zoBo AJl - TBProOBCKO JAPYKECTBO, PETUCTPUpaHO B bwarapus c pemeHue Ha
Arenuusara no BnucBanuatra Ne 20120924105551 ot 24.09.2012 r. u cbC cefaluile U aapec Ha
ynpasinenue - rp. Kazannek, Oyin. “23 Ilexoren mmmuencku mosk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KeCTBO, perucTpupano B beirapus ¢ pemenre Ha ATeHIUsTa
no BnucBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuiie U aapec Ha yrnpapleHUE-
rp. Codusi, paiion Usrpes, yi.”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”, eTax
12;
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Codapmacu 2 EOOJ] - THproBcko ApYXKeCTBO, PErHCTpUpPaHO B bbiarapus ¢ penieHue Ha
Arennusara o BrnucBanusTa Ne 20150617110324 ot 17.06.2015 r. u c¢bC cemanuine U agpec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpama ,,A”, erax 12;

Codapwma Ilomang 3.0.0, Ilomma, B TMKBAAANNS - THPTOBCKO JIPYKECTBO, peructpupano B [lomma
¢ pemenre Ne KRS 0000178554 ot 04.11.2003 r. na XX Mkonomudecko otaenenue Ha PaioHHus
cbaebeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasineHnue — [lomma, rp. Bapmaga,
yi. “IIpmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonma — TBpProBcko ApyxecTBO, perucrpupano B Ilomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otaencHue Ha JIbpKaBHHS
chaebeH perucThp Ha BapmraBa u cbe cemanmine u aapec Ha ymnpasieHue — [lomma, rp. Bapmasa,
yi. ”XamyOuHckuero” Ne §;

00O Codapma Ykpaiina, YkpaiiHa — ThPrOBCKO JAPY>KECTBO, PETHCTPUPAHO B YKpaiHa ¢ pelieHue
Ne 10691020000029051 ot 07.08.2012 r. Ha EnuHHUS Obp’KaBeH PETUCTbP HAa HOPUIUYECKUTE
A 1 GU3MYECKUTE JIMLA - IPEANpPHEMadr U ChC CeJANIMILIE U afpec Ha yIpaBleHue — YKpaiiHa,
rp. Kues, O6onoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, 1.2, oduc 4-203;

ITAO Butamunu, YkpaiiHa — TBProBCKO APY>KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemenue Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPAJICKU ChJA U ChC CENATUINE U apec Ha YIpaBJICHHE — YKpaiiHa,
Uepkacka obmact, Tp. YMaH, yi. , JleauHcku uckpu” Ne 31;

VBaHun4 u cuHOBE 1.0.0., CbpOHS — TBPrOBCKO Jpy’KecTBO, perucrpupaHo B Cupbus ¢ Fi-
11350/91 ma 14.10.1991 1. ot TovproBckus cba Ha Tp. benrpam m cbe cemanumine M aapec Ha
ynpasneHue — Pemryonmuka Cepous, rp. benrpan, yi. ,,Heromesa” Ne 11;

Codapma Tpeiinuar n1.0.0. benrpan, CepOust - TBPTOBCKO JIPYKECTBO, peructprupano B Corpoust ¢
BJl 49136/2015 na 05.06.2015 r. oT AreHIusi 10 CTONMAHCKUTE PETUCTPU HA rp. benrpan u cbe
CeIaJIINE U aJpec Ha ynpasieHue — Penmyonuka Copous, rp. benrpan, yi. ,,Ilaimoruyera™ Ne 13;

bpuz CHUA, JlaTtBusi — THproBCKO APYKECTBO, peructpupano B Jlarsus ¢ pemenue Ne 000302737
Ha 18.09.1991 r. ot Teprosckus perucTbp Ha JlaTBuiickaTa penyOyivKa U CbC CEIAUINES U aapec
Ha yrpasnenue — Jlatsus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;

COOO bpututpeiin, benapyc - ThproBcko ApYyXKeCTBO, PETUCTpUpaHO B benapyc ¢ pemenne Ne
1983 na 24.09.2004 r. or MUHCKUS TpaiCKU U3MBIHUTEIEH KOMUTET U ChC CEHAIUILE U aApec Ha
ynpasienue — benapyc, rp. MuHck, yi. ,,M. boraanosuua” Ne 118, oduc 303 — b;

OOO Tabuna, bemapyc — TBProBckO APYXKECTBO, perucTpupaHo B bemapyc ¢ pemenume Ne
1432/29.12.1999 r. ot MuHCKHUS TPaJCKU U3ITBIHUTEIEH KOMHUTET M ChC CENAIWIIE U aJpec Ha
ynpasneHue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

COOO bpuzdapm, bemapyc - TBProBCKO JpYKECTBO, PETUCTPHPAHO B MHUHCKHS TPajCKH
U3IBJIHUTEICH KOMUTET B €OUHHUS [IbPXKABEH PErUCThpD HA [OPUAWYECKUTE JHLIA H
nHauBuayanHuTe npeanpuemaudn mox Ne 800007989 ot 07.07.2009 r u cbe cepanuine U agpec Ha
ympasienue - benapyc, rp. MuHCk, yi. ,,Eceranna”, 1.16, momern.1 H;

OO Anean, benapyc - TBpProBCKO JpyXKECTBO, pErucTpupaHo B bemapyc c pemenne Ne
100160720 ot 29.05.2001 T B MUHCKHUS TPAACKH H3MBIHUTEICH KOMHUTET B €IUHHUS IThP)KaBeH
PETHCTBP Ha IOPUANYECKUTE JUIA U MHAWBUIAYATHUTE TPEANIpUEMadd U ChC CEAANUINE U aapec
Ha ympasieHue - benapyc, rp. MuHck, yi. ,, Tamkenrckas”, 1.16, kopmycl;
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o 0OOO @apmarneBT I1IIOC, bemapyc - TBProBCKO ApYKECTBO, perucTpupaHo B MUHCKUS
M3MBIHATENCH KomuTeT Ha 24.11.2000 r. / Nel348 B emuHHHS JABPKAaBEH PETUCTBD Ha
IOpUANYECKUTEe JHUIla W WHAMBHAyamHUTEe mpenmpueMadn mox Nel90174236 wm anmpec Ha
ynpasinenue — benapyc, rp. MuHsck, 1-b1id TBepAbIid epeyioxk, 1. 7;

e VYAb TBC ®apma, JlutBa - TBPrOBCKO APY>KECTBO, PETHCTPHpaHO B JIMTOBCKHSA perucTsp Ha
topunuaeckute juna Ha 01.03.2013 r. / 303011389, cbec cemanuiie W aapec Ha ymnpaBieHHE —
Jlutea, rp. Bunntoc, yn.“Burayro® Ne 8 / yi. ,,Jluybapro™ Ne 7, ITK: 08118;

e« OO Becrdapm, benapyc - TBproBcko Apy:KecTBO, peructpupano B bemapyc c pemrenue Ne
590002202 na ['poaHEHCKH TpaJCKH HU3MBIHUTEIICH KOMHUTET U ChC CENAjuIle U aJpec Ha
ynpasnenue — bemapyc, rp. ['poxno, yi. ,,JlomGpoBckoro”, n.47, k.3;

o 0OOO HIIK buorecr, benapyc - TBproBcko Apy>KecTBO, perucTpupano B bemapyc ¢ pemenue Ne 48
ot 24.07.1990 r. nart JIeHnHCKM pallOHEH CHBET Ha HAPOJHUTE JIEMYTATHH CHhC CEMATHUINE U aapec
Ha ynpasnenue — benapyc, rp. ['poano, yi. ,,I oxckas* No 2;

« OJO benArpoMen, benapyc - ThpProBcko ApYy>KeCTBO, peructpupano B bemapyc ¢ pemenue Ne
009126 ot 29.06.2001 r. Ha 'poAHEHCKH TPAACKU U3MBIHUTEIICH KOMUTETH ChC CEAAIUIIE U aipec
Ha ympaeiienue — benapyc, rp. ['poano, yi1. ,,17 CeHts0ps™;

o« TOO Codapma Kazaxcran, Kazaxcran - TBProBCKO IpYKECTBO, peructpupaHo B Kazaxcran c
pemerne Ne 5286-1910-04-TOO ot 06.11.2014 1. Ha MWUHHCTEPCTBO Ha MPABOCHAMETO,
Aye30BCKH palioH U, ChC CEAANULIE U aApec Ha ynpaBineHue — KazaxcraH, rp. AamaTti, Aye30BCKU
paiion, Mxp. Mamup — 4, mom 190;

o« OOO /Manadapm, bemapyc- TbproBcko IpyXKecTBO, perucTpupaHo B bemapyc c pemenue ot
09.04.2004 r. nHa bpercku oOnacTeH W3MBIHHUTENEH KOMHTET WM ChC Celaluile W aapec Ha
ynpasnenue — benapyc, rp. bpecr, Oyi. ,,MamepoBa‘“ 53;

o OOO T'anenadapm, bemapyc- Thproscko apykecTBO, perucrpupano B bemapyc ¢ pemienue ot
12.06.2013 roguHa Ha Bpercku oOIacTeH W3ITBIHUTENIEH KOMHUTET W ChC CENANHINE U aJipec Ha
ynpaneHue- benapyc, bpercka obnact, rp. [lunck, yi. ,,bperckas™ 118-97,

o OO Menxen, benapyc- ThproBcko ApYy>KeCTBO, perucTpupano B benapyc ¢ pemenue Nel044 ot
14.09.2000 r. Ha MWUHCKH TpaJCKM H3MBIHUTEIEH KOMUTET M CbhC CEAaliuIle U ajpec Ha
ynpasienue- benapyc, rp. Munck, yiu. ,,Conruca“ 60.

Ha 26.02.2015 r. B ThproBckust perUCThp KbM ATEHIMATA [0 BIIMCBAHUATA € BIIMCAHO BIMBAHETO
Ha ,,bparapcka posa — Cesrononuc” A/l (,,ipeoOpa3yBaino ce apy>KecTBo’), ABIIEPHO ApYykecTBo 3a 2014
r., B ,,Codapma“ AJl mo cmuchbia Ha wi. 262 u ciaeapamute ot T3. [IpeoOpa3yBaiioTo ce IpyxecTBo €
npekpaTeHo 0e3 JIMKBHIALUUS U IUI0TO My HUMYIIECTBO € MPEeMUHAJI0 B MaTpuMoHuyma Ha ,,Codapma” A/l
(,,mpuemario Apy>xecTtBo”). 3a AaTa Ha CYETOBOJHO OTpa3siBaHEe HA BIMBaHETO e npuera gatara 01.01.2015
T.

Ha 14.05.2015 r. I'pymara e npomana 75% ot y4qactuero cu B kanutaia Ha Exctad KopropeisH,
CAll, karo 3ama3Ba 5% yuactue. B pe3ynTar Ha peanuzupanata caeika, ['pynara ce ocBoOOKIaBa U OT
HETIPSKOTO cH ydactue B Exctab ®apma Jlumutua, Benmkobpuranus — apiepHo aApykectso 3a 2014 u mo
14.05.2015 r. upe3 Excrad Kopmopetinrsn, CAILLLL

KoM 30.06.2015 1. maBectuusta B Copapma CAILl, CAILl e ornuicana, Thi KaTo JPYKECTBOTO €
cycneaaupano B CAILI.

IIpe3 2014 r. I'pynara e npomMeHuna cBost ctatyT B apyxkectBoto 3AO Uurepdapm, benapyc, ot
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,»UbLIEepHO apyxkecTtBO” (2013 1. 10 31.12.2014 1.) Ha ,,CHBMECTHO JPYKECTBO .

Cvemecmuu opyrcecmea
KsMm 30.06.2015 1. chBMecTHUTE npyxecTBa B [ pymara ca:

OOO Busaron moc, benapyc — ThbproBeko IpyKecTBo, peructpupano B bemapyc ¢ pemenue Ne
590004353 ma ['pogHEHCKH TPAICKH H3MBIHUTEICH KOMHTET W ChC CENANHINEe W aapec Ha
ynpasienue — benapyc, rp. I'poano, np.”Kneukosa” 1.13 b, oduc 2;

OOO Men-nenr, bemapyc - THProBCKO ApYKeCTBO, peructpupaHo B bemapyc c¢ pemeHue Ne
0018240 ot 11.03.2013 r. or YnpaBieHne Ha IKOHOMHKaTa Ha boOpylicky TpaicKu U3MBIHUTENICH
CHBET, ChC CENANAIIE U ajpec Ha ympasieHue — bemapyc, Morunescka obnact, rp. bobpyiick, yi.
,K. Mapkca“ Ne 120, odwuc 4;

BOOO CnenAdapmanus, benapyc - TBproBcko IpyxecTBo, peructpupano B bemapyc ¢ penienue
Ne 22-8 or 30.10.2000 r. or MorunaeBcku 00JacTeH HM3MBIHUTEICH KOMUTET, ChC CEOAJIHINE U
azpec Ha ympaBieHue — bemapyc, Morunescka obnact, rp. bobpyiick, yiu. ,, K. Mapkca®™ Ne 120,
oduc 2;

00O bemnepodoH, bemapyc — TBproBcko IpyxecTBo, peructpupaHo B bemapyc c pemenue Ne
1193 or 17.07.2003 r. uznageHo oT MUHCKHU TPaJiCKU U3MBIHUTEICH KOMUTET, ChbC CENAIUIIC U
ajapec Ha ynpasienue — benapyc, rp. Munck, yi. ,,CropoxkeBckas Ne 5-45.

3A0 Hnrepdapm, bemapyc - TBproBcko IpyKecTBO, peructpupano B bemapyc B eanHHUA
IbpP)KaBEH PETUCThP Ha IOPHIUYECKUTE JMIA W HWHIUBHAYAIHUTE MpeanpuemMadn mox Ne
300000556 u cvc cemanmine W ampec Ha ympaBieHne — bemapyc, rp. Butebck, muroman
Crpowureneit, 6:1.3 am.2;

Acouuupanu opyscecmea
Kbm 30.06.2015 T. acorumupanute npyxectsa B [ pymara ca:

Memuka AJl - TBProBCKO IpyXeCTBO, PETUCTPUPAaHO B bbirapus ¢ MbpBOHAYalHA PErHCTPALUs 10
¢upmeno aeno Ne 99 ot 1991 r. Ha bnaroeBrpajcku OKPBKEH ChI U ChC CEAAIMINE U ajpec Ha
ympasienue - rp. Codus, pation Odopuie, 0yi1.”Kusa3 Anexcanasp JoHaykos” 82,

OO Anengapm-uitoc, benapyc- ThproBcko Jpy:KecTBO, perucTpupaHo bemapyc c perieHue ot
25.09.2008 1. Ha MUHCKH T'paJICKU U3IBJIHUTENIEH KOMUTET M ChC CETANTUIILE U a/Ipec Ha yIpaBJieHue-
benapyc, rp. MuHck, ya. Jloroiickuii Tpakt 29,

OOO Mobunaiin, benapyc- TBProBCKO IpY:KECTBO, peructpupaHo B bemapyc ¢ pemeHue or
16.03.2010 r. Ha BopucoBcku pailoHEH H3MNBIHUTEIIEH KOMUTET M ChC CENANMILE U ajpec Ha
ympasienue- benapyc, Muncka o0nact, rp. bopucos, yi. KpacHoznamennas 63,

OJ10 CamrocJlaiiH, bemapyc- ThproBCKO APy»KECTBO, perucTpupano B bemapyc ¢ pemenne Ne 287 ot
05.05.2006 T. Ha ['pomHEHCKHM TPaJCKA HW3MBIHUTEICH KOMHTET W ChC CENAIMINEC W aapec Ha
ymnpasnenue- benapyc, rp.I'poaso, yn. Bunenckas 6.

IIpe3 2014 r. I'pynata e yBenanumia geia cu B apyxecrsata OOO bemtepodon, berapyc 1 BOOO

Crrenpapmanyst, benapyc, KOMTO MbpBOHAYAITHO Ca MMAJIU CTATyT Ha ,,aconuupanu apyxecrsa” (ot 03.09.2013

r. 1o 20.01.2014 r. u or 28.08.2014 1. 1o 27.11.2014 r.), a BNOCJEACTBHE TEXHUAT CTATYT € MPOMEHEH Ha

,,CHBMECTHH JIpy’KeCcTBa” .
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1.1.Co6cmeenocm u ynpagnenue Ha OPyHcECHBOMO-MANKA

CODAPMA AJl e myOIMYHO IPY’KECTBO CHIVIACHO OBJITApCKUs 3aKOH 3a IMyOJMYHO TMpeiaraHe Ha

neHHu kHmka. Ot M. HoemBpu 2011 T. aknmuTe Ha JIPYKECTBOTO Ce THPryBaT W Ha BapimaBckara ¢oHmoBa

oopca.
KsMm 30.06.2015 r. pasnpeaesieHueTo Ha aKIIMOHSPHUS KalTUTall Ha JPYKECTBOTO-MaiKa € KaKTo

clefiBa:
%
Jones NusectmbuTe Xomauar AJl 24.70
Tenexommnext Musect AJl 19.99
Pombapm Kommnanu OO/ 18.04
Codapma AJ] (0OpaTHO U3KYIICHH AKIIHIH) 3.83
Jpyru 10puandecku uia 30.03
dusnyecku auma 3.41
100.00

CODAPMA A]Jl uma emHOCTENIEHHA CHCTeMa Ha ympaBieHuE cbC CBBET Ha JUPEKTOPHUTE OT

II€TUMaA 4JICHOBEC KAaKTO CJICaBa:

J.n.H. Orasa JloHes [Ipencenaren
Becena Croesa Unen
OrusH IlanaBees Unen
Anexkcannsp Yayren Unen
Amnppeit bpeurkos e

HpyxecTBoTO-MalKa ce MpEeACTaBIsIBA U YIIPaBIsABa OT M3MBJIHUTCIHUS AUPEKTOp A.1M.H. OTHIH

JloHes.

1.2. Cmpykmypa na zpynama u npeomem Ha 0eiiHOCH

Cmpyxmypama Ha I'pynara sximouBa CODAPMA A]Jl kato ApyXecTBO — Maika W ITOCOUYEHUTE

MO-7I0TY ABIIEPHU JAPYKECTBA:

Mvuiepnu opyscecmea 30.06.2015 31.12.2014 Mama na
Yuacmue Yuacmue npuooobusamne
% % Ha KOHMPOJ

Upyscecmea ¢ Bvazapusn
Codapma Tpeitnuur AJ] 71.82 71.89 08.06.2006
@apmanoructuka AJl 76.54 76.54 15.08.2002
Enexrponkomepc EOO/] 100 100 09.08.2005
Buodapm Nmxenepunr AJJ 97.15 97.15 10.03.2006
Codapma bunnuarc AJICULL 40.75 40.75 04.08.2008
MowmmuHa kpenoct AJ] * 80.50 53.28 01.01.2008
Yuupapm AJ] * 51.78 51.78 27.10.2010
®wuro [Nanayzoso AJ] 95 47.49 21.09.2012
Codapmacu EOO/] 71.82 - 19.01.2015
Codapmacu 2 EOO/] 71.82 - 05.06.2015

Apyacecmea 6 uyrncouna
Codapma CAIILL - 100 25.04.1997
Excrab Kopnopeiibsa - 80 05.08.2009
Excrab ®@apma JTumurug ** - 80 05.08.2009

Jlama na
oceobodcoasane
om KOHmpo

14.05.2015
14.05.2015
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Bpuz CUA 66.13 66.13 10.11.2009
COOO bpurutpeiin ** 51.91 65.14 10.11.2009
ITAO Buramunan 99.56 99.56 18.01.2008
VBaHYMY ¥ CUHOBE J1.0.0 51 51 10.04.2008
Codapma Bapmasa CII. 3.0.0 100 100 23.11.2010
Codapma Tpeitnunr n1.0.0. benrpan 71.82 - 05.06.2015
Codapma IMonanna 3.0.0 — B TUKBHAAMS 60 60 16.10.2003
00O Tabuna** 58.86 58.86 08.04.2011
COOO Bpusdapm ** 39.02 39.02 20.12.2012
OO Anean ** 61.50 46.95 07.02.2013
000 Codapma Ykpaiina 100 100 07.08.2012
000 dapmarneBT witoc ** 33.73 33.73 31.05.2013
VAB TBC ®apma ** 33.73 33.73 01.03.2013
OJ10 Bectdapm** 62.82 59.52 04.07.2013
00O HIIK Buotect ** 46.29 46.29 02.09.2013
OJ10 benArpoMen ** 50.26 46.95 30.07.2013
TOO Codapma Kazaxcran 100 100 06.11.2014
000 [Hanagapm, benapyc ** 48.14 - 28.02.2015
00O T'anenagpam, benapyc ** 48.14 - 28.02.2015
OJ10 Memxen, benapyc ** 48.14 - 28.02.2015

* eqhexmueer npoyenm ua yyacmue

o VYaudapm AJl e mpmepHo apyxectBo Ha Codapma AJl, Karo KOHTPONBT € NUPHAOOUT U

yIpaKHSIBaH 4pe3 MPSIKOTO Y4acTHe Ha APYKEeCTBOTO-Maiika B coOcTBeHOCTTa Ha YHUbpapm Al c
49.99 % u HEmpsAKOTO y4YacTHE Ha NPY>KeCTBOTO-Maiika ¢ 1.79 % upe3 ABIIEPHOTO APY>KECTBO
Codapma Tpeitnuar A/l ¢ yuactue 2.49% ot xanurana Ha Yaudapm A/l;

Codapma bunmmarc AJICUL] e nmpmiepHO [pyKECTBO MO CHIIATA HA CKIOYEHO MHUCMEHO
criopazyMmeHue 3a KoHTpoa Mexay COPAPMA A/l u apyru akiuoHepH;

@uro [lanayzoBo AJl e gpiiepHo npyxectBo Ha Codapma A/l upes mpsko ydacTue B Kamnurania,
cien BnuBaHeTo Ha brparapcka posa Cesromonuc Al B Codapma ALL;

Codapmacu EOO/] e npmepno apysxectso Ha Codapma Tperiaunr Al - Codapma Tpeitnuar Al
nputexana 100% ot kanuraina Ha Codapmacu EOO/];

Codapmacu 2 EOOJ] e mpmepno npyxkectBo Ha Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

Codapma Tpetiausr a1.0.0. benrpan e nbiepHo apyxectBo Ha Codapma Tpetiaunar A/l - Codapma
Tpeiiquur AJl npurexasa 100% ot kanutana Ha Codapma Tpetiaunr 1.0.0. benrpan;

COOO bpututpeiin, bemapyc e mgpmepHo apyxkectBo Ha bpu3z CUA, Jlatsus — bpuz CHUA
npurexana 78.50% ot xanutana Ha bpututpeiin COO.

00O Tabuna, benapyc e gpmepHo apyxkectBo upe3 bpuz CUA, Jlateus — bpuz CUA npurtexasa
89% ot kanurana Ha OOO Tabuna;

COOO bpwusdapm, benapyc e apmepHo apyxkectso upe3 bpus CUA, Jlateus — bpuz CUA
nputexana 59% ot kanurana Ha bpusdapm COOO;

OO Anean, benapyc e apiepHo apyxectBo upe3 bpuz CUA, JlatBust — bpuz CUA nputexana
93% ot kanmrana Ha OJJO Aunean;
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000 ®dapwmarest mwitoc, benapyc e npiiepno apyxectso upe3 bpus CUA, Jlateusa - bpuz CUA
npurexana 51% ot kanuraiza Ha OO0 dapmaneBT UIOC;

YADB ThC ®apma, JIutsa e apuepHo apyxectso upe3 bpus CUA, Jlarsus - bpus CHUA nputexapa
51% ot xanmrana Ha YADB ThC ®apma;

OO Becrdapm, bemapyc e nbimepHo apyxkectBo upe3 bpus CHUA, JlatBus - bpuz CUA
mpurexana 95% ot kanurana Ha O[O Bectdapm;

OOO HIIK bwuorect, bemapyc e mpmepno apyxkectBo upe3 bpuz CUA, Jlateus - bpuz CUA
mpurexana 70% ot kanuraiza Ha OO0 HIIK brotecr;

OO benArpoMen, benapyc e mpimepHo apyxkectBo upe3 bpuz CUA, Jlateus - bpuz CHA
mputexana 76% ot kanuraia Ha OJ{O benArpoMen;

00O Hanadapm, benapyc e gpmiepro apysxkectBo upe3 bpuz CHUA, JlaTBus u HETOBOTO IBIIEPHO
npyxectBo COOO bpututpeiin, benapyc - bpuz CUA mpurexasa 10%, a COOO bpututpeiin-
80% ot kanurana Ha OO0 [anadapwm;

00O Tanenadapm, bemapyc e npmepHo npyxectBo upe3 bpuz CHUA, JlaTBus u HErororo
neuiepHo apyxkectBo COOO bpurutpeiin, benapyc - bpuz CUA nputexasa 10%, a COOO
Bpurutpeiin- 80% ot kanurana Ha OO0 I'anenadapwm;

OO0 Memxen, benapyc e gpuiepHo aApyxectBo upe3 bpusz CUA, JIaTBus U HErOBOTO IBLIEPHO
npyxectso COOO bputurpeiin, benapyc - bpuz CHUA mpurexxasa 10%, a COOO bpurutpeiin -
80% ot kanutana Ha OJJO Memxker.

OCHOBHHUAT TpeAMEeT Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BbHB

(hapMaleBTUYHHS CEKTOp, C M3KIIIOUECHUE Ha OTACIHM JPYXKECTBA, YMHUTO MpPEAMET Ha JCHHOCT € U B

o0JracTTa Ha HHBCCTUIIMUTC B UMOTH U ICHHH KHW)XA.

[IpeameThT Ha ACHHOCT Ha ApyKecTBaTa OT I'pymnara e KakTo cienBa:

CODAPMA AJl - mpou3BOJICTBO U THPTOBUS Ha JIGKAPCTBEHH CYOCTaHIIMU (aKTUBHU CHCTABKH) U
JIeKapCcTBEHU (POpMH; HAyUHO-U3CIIE0BATEIICKA U HMHKEHEPHO-BHEAPHUTEIICKA AEHHOCT B 00sacTTa
Ha JICKapCTBEHUTE CPEICTBA,;

Codapma Tpeiiaunr A/l - TBproBust ¢ papManeBTHYHH MPOIAYKTH;

buodapm Unxenepunr A/l - mpon3BoACTBO U THPrOBUS ¢ UHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTOpudHa ONakoBKa Ha (hapMalleBTUYHU NMPOAYKTH U OTAaBaHE O]l HAEM
Ha HEABWKUMH UMOTH;

Enexrponkomepc EOO/] - TbproBusi, TpaHciopTHpaHEe U pa3dacoBKa Ha paJHOaKTUBHI MaTepHaIH
U siIpeHa TEXHHMKA 3a MEUIINHATa, OUTOBA EIEKTPOHUKA U €NIEKTPOTEXHUKA;

Codapma bunaunarc AJJICULL - nHBecTupaHe Ha MapUYHHU CPEICTBA, HAOpaHM Ype3 M3JaBaHE Ha
LEHHW KHIKa B HEIBIW)KMMH HMOTH (CEKIOPUTH3alMs Ha HEIBW)KMMH HMOTH) MOCPEICTBOM
MOKYTIKa Ha MPaBO Ha COOCTBEHOCT W APYTM BEIIHU IpaBa BBPXY HEABM)XKMMU MMOTH, OTJaBaHE
01 HAaeM, JIM3MHT, apeH/1a U/HIIK Tpoaaxodara 1um;

Momuna kpenoct A/l - pazpaboTBaHe, BHEIpsIBaHE W MPOU3BOACTBO HA MEIUIIMHCKU M3IENHS 32
XyMaHHaTa U BeTepHHapHaTa MeINIMHa;

Yuaudapm AJl - MpoU3BOJCTBO U THProBHs Ha (hapMaleBTUYHHU POYKTH;

®duro [Tanay3oBo AJ] — mpou3BoACTBO, ChOUpaHe, U3KYIyBaHe, TOOUB W peann3anus Ha OWJIKH U
neuyeOHU pacTeHus;

Codapmacu EOO/] — ¢ppanuaii3uar, HOy-xay, HaéMaHe Ha UMOTH, THPTrOBHS U JIPYTH;

Codapmacu 2 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MTPOIYKTH;
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ITAO Butamunu, YkpaiiHa - IPOU3BOJICTBO M THPrOBUsI HA (papMaLeBTHYHH MPOIYKTH;

WBanumy 1 cuHOBE 11.0.0., ChpOUS - MPOU3BOACTBO U THPIOBUS HA (JapMaleBTUUHH IPOAYKTH;
Codapma Tpeiiguar 1.0.0. benrpan, CppOust — KOHCYNTaHTCKA IEHHOCT;

Codapma Ilomanx 3.0.0, Ilonmra, B JMKBHIAIAS - HM3CJICABAaHE Ha Ima3apa M OOIIECTBEHOTO
MHCHUE;

Codapma BaprmiraBa CII. 3.0.0, [onma— u3cinensane Ha ma3apa U 00IIeCTBEHOTO MHCHUE;

00O Codapma Ykpaiina, YkpaitHa — ThproBusi ¢ ¢GapMalleBTHIHN MPOIYKTH W U3CJIE/IBaHE HA
masapa u o0IIeCTBEHOTO MHEHHUE;

Codapma CAIL, CAILI - TeproBus ¢ hapmMalieBTHYHY MPOJYKTH U XpaHUTEIHU H00aBku. Jlata Ha
npunobusane — 25.04.1997 r. Kem 30.06.2015 r. uHBecTHIIMATA B TOBAa JPYKECTBO € OTIIHCAHA,
THH KaTo CHIIOTO € cycrieHanpano B CAILLL;

bpuz CUA., JlatBus - TEproBus ¢ papMarieBTHIHHU MPOTYyKTH;

COOO bpururpeiin , benapyc - TbproBus ¢ papmManeBTHYHA TPOLYKTH;

00O Tabwuna, benapyc — Tbprosus ¢ papMaleBTU4HU MPOAYKTH;

3AO0 Untepdapm, bemapyc — TeproBus ¢ hapmManeBTHIHH MPOIYKTH;

COOO bpusdapm, benapyc — Teprosus ¢ hapManeBTHIHA TPOAYKTH,

OJ10 Anean, benapyc - Tbprosus ¢ ¢papManeBTUIHU MPOAYKTH;

000 dapmanesT miroc, benapyc- Teprosus ¢ GpapmManeBTHYHA TPOLYKTH;

YAb TBC ®apma, JlutBa — TBproBus c (QapManeBTHYHU TPOIYKTH, MPOU3BOJACTBO Ha
nexapcTBeHd popmu U dapMaleBTUIHU MpenapaTH, HAyYHOU3CIIEIOBATENICKA U eKCTIepUMEHTaTHA
JIIEWHOCT B 00JaCTTa Ha OMOTEXHOJIOTHUTE;

OIO0 Becrdapm, bermapyc — ThproBus Ha JpeOHO C JICKQpPCTBEHU CPEACTBA M MEAMIIMHCKA
TEXHHKA,

OOO HIIK buorect, benapyc - mpon3BoCTBO Ha JIeKapcTBa Ha 0a3aTa Ha PACTUTEIHH CypOBHUHH;
OO benArpoMen, benapyc - ThproBust Ha ApeOHO C JIEKAPCTBEHH CPENCTBA M (PpapMalleBTHIHU
NPOAYKTH;

TOO Codapma Kazaxcran, Kazaxcran - Thprosusi ¢ hapMalieBTUYHU MPOIYKTH;

000 /[lanadapm, benapyc - ThproBus Ha ApeOHO C TEKAPCTBEHU CPEACTBA, MEUITMHCKA TEXHUKA
1 hapManeBTUYHN TIPOAYKTH;

00O Tanenadapm, bemapyc - ThproBus Ha JApeOHO C JIGKAPCTBEHHM CPEICTBA, MEIAMIIMHCKA
TeXHUKa H (hapMalleBTUIHU MPOIYKTH;

O1O Memxen, bemapyc - Tbprosus Ha ApeOHO C JIEKAPCTBEHH CPEJICTBA, MEAUIIMHCKA TEXHUKA H
(hapManeBTUYHA TPOAYKTH.

HpyxectBoTo-Maiika u gpuiepHure apyxectsa: Copapma Tperiaunr AL, dapmanoructuxa A/l

Enexrponkomepc EOO/I, buodapm Umxenepunr AJl, Codapma bungunare AJICUL], Momuna kpernoct
ALl, Yaudapm All, @uro Ilanayzoso Al, Copapmacu EOO/] u Codapmacu 2 EOO/l u3BbpiuBaT cBOSATA
neitnoct B boarapus, Codapma Ilonang 3.0.0 - B nmukBugauus n Cogpapma Bapmrasa CII. 3.0.0 onepupat

B [Tommma, ITAO Buramunau, OOO Codapma Ykpaiina — B Ykpaiina, iBanunu u cuHoBe 1.0.0 u Codapma

Tpeiigunr x.0.0. benrpag — B Copoust, bpuz CUA — B JlarBusa, COOO bpururpeiin, OOO Tabuna, 3A0
Wnteppapm — ( mo 31.12.2014 1.), O4O Anean, COOO bpuzpapm, OO0 @apmauest mioc, OO
Becrdapm, OOO HIIK buotect, O[O benArpoMen, OOO Janadapm, OOO Tanenadapm u OJ1O
Memxen - B benapyc, YAB TBC ®apma — B JIutea, a TOO Codapma Kazaxcran — B Kazaxcran.
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K®Mm 30 ronm 2015 1. yuactuero Ha ['pynara B ceemecmuu opyrycecmea € CIeaHOTO:

OOO Busaron mitoc, benapyc, ceBMecTHO npykecTtBo 4upe3 bpuz CUA, JlatBus, koeto appxu 50
% yuactue 3aeaHO ¢ Anrteka rpyn XonauHr. [IpenMeTsT Ha IEHHOCT Ha CHBMECTHOTO JIPY’KECTBO
€ THProBus C (papMaleBTHYHU NMPOAYKTH M XPAHUTETHU I00aBKH. J[py’KecTBOTO € ChbBMECTHO 3a
I'pymara ot 20.12.2012 r.

00O Men-znent, benapyc, cbBmMecTHO npyskectBo upe3 bpuz CUA, xoero appxku 50 % ydactue
3aeqHO ¢ (usudecko jwuie. [IpeqMersT Ha NEHHOCT Ha CHBMECTHOTO JIPYXKECTBO € THPTOBHS C
(dapMareBTHYHN MPOJYKTH M XPAHUTEIHH JN00aBKH. J[pykecTBOTO € chBMecTHO 3a ['pymarta ot
17.12.2013 1.

BOOO CrientAdapmanusi, benapyc, ceBMecTHO apyxectBo upe3 bpuz CUA, koero xbpxu 50 %
ydacTue 3aefHO ¢ Qu3myecko juue. [IpenMeTsT Ha OEHHOCT HAa CHBMECTHOTO APYKECTBO €
TBProBUs ¢ (papMarieBTHYHU MPOIYKTH U XPAaHUTEITHH J100aBKH. [[pyKeCcTBOTO € ChBMECTHO 3a
I'pynata ot 20.01.2014 r.

00O Bbemnepodon, benapye, cbBmMecTHO apyxkectBo upe3 bpuz CUA, koeto appku 50% ygactue
3aeHO ¢ (usndecko nune. [IpeqMeTsT Ha NEeHHOCT Ha CHBMECTHOTO JPY)KECTBO € THPrOBHUS Ha
IpeOHO C JIEKapCTBEHH CPEICTBA, MEAMIIMHCKA TEXHUKA M XPAHUTEIHU J00BakU. [IpyXecTBOTO €
chBMecCTHO 3a ['pymara ot 27.11.2014 .

3A0 Unrepdapm, benapyc ceBmecTHO npyxkectBo upe3 bpuz CUA, koero nppxu 50% ygactue
3aeHO C ropuanvecko nune ot kanutana Ha 3A0 Hurtepdapm. [IpenmersT Ha aeldHOCT Ha
CBBMECTHOTO JPYKECTBO € TBHPrOBUS C (apMaleBTHUYHH NPOMYKTH M XPAHUTETHH A0OABKH.
HpyxecTBoTO € chBMecTHO 3a I'pynara ot 31.12.2014 r.

KoM 30 rorm 2015 1. yuactuero Ha [ pymnara B acoyuupanu opyscecmea e ciedOHomo:

Memuka Al - 32.91% yuactue. IlpenMeTsT Ha AEHMHOCT HAa ACOIMHPAHOTO APYKECTBO €
MPOM3BOJACTBO M MpOAakO0a Ha TMPEBBP30YHH M CAHUTAPHO — XUTHEHHW MAaTepUald, TOTOBU
JieKapcTBeH: (OpMH, 3b0HO — 3B00JIEKAPCKU TIpenapaTH U XpaHUTETHH A00aBKHU. [lpykecTBOTO €
acorupano 3a ['pymara ot 04.11.2014 1.

OJ10 Anendapm-tuttoc, benmapyc - 19.59 % yuactue. IlpenMersT Ha IEHHOCT HA ACOIMUPAHOTO
JPY’KECTBO € THPrOBHS Ha IPeOHO C JICKAPCTBEHU CPEICTBA, MEMIIMHCKA TeXHUKA. [IpyKeCTBOTO €
aconuupano 3a ['pynara ot 18.02.2015 r.

00O Mobwmuiaiin, benapyc - 22.19% yuacrue. [IpenMeTsT Ha JISHHOCT Ha aCOIMMPAHOTO JPYHKECTBO
€ TBHProBUS Ha JpeOHO C JEKapCTBEHW CpEICTBA, MEIUIIMHCKA TeXHHKa. JlpykecTBOTO €
aconuupano 3a ['pynara ot 20.02.2015 r.

OJ10 CamrocJlaiin, benapyc - 19.59 % yudactue. IIpeaMeTsT Ha IEHHOCT HA ACOLUHUPAHOTO APYKECTBO
€ TBpProBUs Ha JpeOHO C JIEKApCTBEHHM CpEACTBA, MEAMIMHCKA TeXHHWKa. JlpykecTBOTO €
acorupano 3a ['pymara ot 19.02.2015 1.

Ksm JataTa Ha HACTOANIUA KOHCOJIHMAUpPAH CBKPATECH MCEXKIUHCH (1)I/IHaHCOB OTYET CpPEOHO-

CIHMCBHYHUAT ChCTaB Ha niepcoHana B 'pynara e 4,192 pabotuuuu u ciayxurenu (2014 r.: 4,188).

1.3.0cnos6nu noxazamenu Ha cmonanckama cpeoa

OCHOBHM IIOKa3aTeld Ha CTONaHCKaTa cp€aa, KOUTO OKa3BaT BJIMAHUE BBPXY HeﬁHOCTTa Ha

npyskectBata ot ['pynara 3a mepuoaa 2013 — 2015 r., ca mpeacraBeHu B Tabnuuara mno-aoiy:
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Iokazaren 2013 2014 1-6.2015
USD/BGN cpeniHO 3a roTuHaTa/iepuoia 1.52180 1.47362 1.75538
USD/BGN B kpast Ha roJrHaTa/meproaa 1.48360 1.41902 1.74799
PLN/BGN cpexnHo 3a roguHaTa/neproaa 0.46772 0.46600 0.47245
PLN/BGNB kpast Ha rogfHaTa/Iepruoaa 0.47926 0.47143 0.47826
RSD/BGN cpenHo 3a roguHara/mepuoaa 0.01730 0.01729 0.01617
RSD/BGN B kpas Ha ToArHATa/TIEpUOIA 0.01720 0.01711 0.01622
UAH/BGN cpezHo 3a roguHaTa/nepuoa 0.19042 0.18425 0.08430
UAH/BGN B kpas Ha roAMHAaTa/Ieproa 0.18561 0.17713 0.08308
GBP/BGN cpenHo 3a roguHara/mepuoaa 2.41275 2.33839 2.67304
GBP/BGN B kpas Ha ToAMHaTa/IeprOIa 2.39406 2.33839 2.74927
EUR/BGN cpexnHo 3a roguHaTa/meproaa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha roJuHaTa/meproaa 1.95583 1.95583 1.95583
LVL/BGN cpenHo 3a ronuHara/mepuoaa 2.80501 2.78820 -
LVL/BGN B kpast Ha TOfHATa/TIeproaa 2.80285 2.78410 -
1000 BRUB/BGN cpenHo 3a rouHaTa/iepruoaa 0.18249 0.16573 0.11947
1000 BRUB/BGN B kpasi Ha roJuHara/meproaa 0.17256 0.14967 0.11482
LTL/BGN cpento 3a roguHata/meproaa 0.56645 0.56645 -
LTL/BGN B kpas Ha roguHara/mepuosaa 0.56645 0.56645 -
KZT/BGN cpenHo 3a roguHara/mepuoaa - - 0.00946
KZT/BGN B kpast Ha ToyHaTa/Ieproaa - - 0.00943

Hszmounuk: BHB, Hayuonannu 6anku Ha: Yxpaina, [onwa, Copbus, Beaapyc, Jlamesus, Jlumsa u Kazaxcmat.

2. OCHOBHMU INOJIOKEHUSA OT CHETOBOJHATA INOJIMTUKA HA T'PYIIATA

2.1. ba3za 3a uzeomeane Ha KOHCOTUOUPAHUA (PUHAHCO8 Omyem

HacrosmmusaT koHCOMUaANpaH ChKpaTeH MEXIWHEH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexayHnaponaer caeroBosieH ctanaapt (MCC) 34 MexnnHHO pHHAHCOBO OTYHTAHE.

[Ipy M3rOTBSIHETO HAa HACTOSIIUS KOHCOJIMAMPAH CBHKPATeH MEXJIWHEH (PUHAHCOB OTYET €
MpUJiaraHa ChIIaTa CYETOBOJHA IIOJIMTHKA, OTYETHH TEXHWKH W METOAW Ha W3YHCIEHHE W OCHOBHHU
MIPEIOIOKEHUS, KAKTO TIPY TIOCIeTHUS KOHCONMNpaH roauiieH ¢puaancoB otueT 3a 2014 roguna.

KoHconmuaupaHusT ChbKpaTeH MEKIUHEH (PUHAHCOB OTYET 3a IIECTMECCUHUS MEPHOJ, 3aBbPIIIBAIILl
Ha 30 ronu 2015 roauHa ciiefiBa Ja ce 4YeTe 3acJHO C KOHCOJHWIMPAHUS TOJUIICH (DUMHAHCOB OTYET 3a
ronvHara, 3apbpuiBamia Ha 31 ngekemBpu 2014 roauHa, W3rOTBEH B CHOTBETCTBUE C BCHUYKHU
Mexnynaponau crtaHgaptd 3a ¢uaancoBu otdetd (MCDO), KOWTO ce CBCTOAT OT: CTaHIAApTH 3a
(hMHAHCOBM OTYETH W OT ThiKyBaHHA Ha Komwurera 3a pazscuenuss Ha MCOO (KPMC®O), onobpenu ot
CuBera mo MexayHaponuau cuetoBoguau ctangapta (CMCC), u MexayHapoIHHUTE CIETOBOAHY CTaHIAPTH
n TeikyBaHusaTa Ha IloctosHHMS komuter 3a pazscHsBaHe (IIKP), omoOpenn ot Komwurera mo
Mexnynaponau cderoBonuu cranaapta (KMCC) wu kouto ca mpuern ot Komucusra Ha EBponeiickus
CHIO3.

3a mepuona simyapu-toHu 2015 roguna ['pynata e mpuena BCHYKM HOBH /MM PEBU3UPAHU
CTaHIIAPTH W THIKYyBaHUS, u3gaaeHu oT Cbeera o MexayHapomnu cuetoBognu crangapta (CMCC) u
pecn. ot Komutera 3a pazsicaenus Ha MC®DO, xouto ca Omiin yMECTHH 3a HeliHaTa JCHHOCT.

14




I'PYIIA CO®PAPMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a mecTMeceuyHusi nepuoj 3apbpmBani Ha 30 roHu 2015 roquHa

Ot BB3MpHUEMAaHETO Ha TE3W CTaHAAPTH W/HIIHN MOJO0O0PEHHS, B CHJIa 3a TOAUIIHH EPHOAH 3all0YBaIT
Ha 1 stayapu 2015 r. He ca HACTBHIMIIM AUPEKTHU IPOMEHH B CUETOBOIHATA MTOJIMTHKA Ha [ pynaTa.

Te3u cTaHmApTH U THIKYBAaHUS BKIIOYBAT:

o [looobpenuss 6 MCDO Luxwvn 2010-2012 (m.0exemspu 2013) - nodobpenus 6 MCPO 2, MCDPO
3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cura 3a eoouwnu nepuoou om 01.07.2014 2. —
npuemu om EK). Te3n momoOpeHNs] BHACAT YaCTUYHH MPOMEHH M PEIAKIMH B CHOTBETHHUTE CTaHAAPTH,
OCHOBHO C IIeJl J1a MpeMaxHaT ChINECTBYBallla HETOCIEOBATETHOCT WM HESICHOTH B IIpaBHJIaTa Ha
MPWIOKEHNE U W3UCKBAaHMATA HA OTACITHHUTE CTAHAAPTH, KAKTO M J]a c€ BHECE MO-TPel3Ha TEPMUHOIOTUS
Ha noHATHA. OCHOBHO MPOMEHUTE Ca HACOYCHU KBbM CIEAHUTE OOCKTH WM OMEpaluu: a) MpOoMsIHA B
neduHUIHATA HA ,,[Tleproj Ha (0e3ycIOBHO) MpUA00MBaHe Ha TpaBa’ U ,,lTa3apHO ycloBue” W ca 100aBeHH
,yCJIOBHE Ha W3MBIHEHHWETO” W ,,ycimoBue Ha ycayrarta” (MCOO 2); 6) yrouHeHue B TPETHPAHETO Ha
YCIIOBHUTE Bb3HATPAKICHUS NPU OM3HEC KOMOMHAIMH, KOUTO OTTOBapAT Ha OMpeesICHUETo 3a (PMHAHCOB
WHCTPYMEHT (KaTo ()MHAHCOBU 3abJDKCHHUS WIIM MHCTPYMEHTH Ha COOCTBEHHS KallUTal) U TSXHATA OLECHKA
B Kpast Ha BCEKH OTUYETEH MEPHOJ — 110 CIIPABEIMBA CTOMHOCT, BKJI. MPEACTABIHETO Ha e(DeKTHTE OT Hesl B
otdera 3a BceooxBaTHH 10X01 (MCDO 3, MCDO 9, MCC 39 u MCC 37); B) H3UCKBaHE 3a OTIOBECTSIBAHE
Ha KPUTEPHUTE TPU OMPENENISTHETO HA arperupaHuTe ONEPATUBHH CETMEHTH 3a IEJIMTE Ha CETMEHTHOTO
oruntane (MCDO 8); r) JOMBIHUTEIHO pa3siICHEHHE OTHOCHO TEXHUKAaTa Ha KOPEKIHS Ha OTYETHA
CTOWHOCT M HATpylaHaTa aMOpTH3alus B CIy4YawWTe, KOTaTO JaJeHN aKTUBU ca TPEOIEHEHH, KaTo ce
MOCTaBs M3WICKBAHE Tl J1a € TIocyefoBaTeNIHa KaTo MOAX0/] CIPSMO TPEOIeHKaTa Ha OamaHcoBaTa CTOHHOCT
Ha choTBeTHUs akTuB (MCC 16, MCC 38); n) yTOYHEHHE OTHOCHO JPY)KE€CTBO, MPEAJIaramio KIIFOUOB
VIPaBJICHCKHU MEPCOHAN KAaTo yCiIyra Ha JpYro JPY>KECTBO, Y€ TO CHIIO € HeroBo cBbp3ano juie (MCC
24);

o MCC 19 (pesusupan 2011 2.) Joxoou ma nmaemu nuya (8 cuia 3a 200UWIHU NePUOOU OM
1.07.2014 2. — npuem om EK). Tazu npomsiHa € CBbp3aHa C pa3siCHEHHUE OTHOCHO TPETUPAHETO HA BHOCKH,
HamlpaBeHH OT CTPaHa Ha CIYXHUTENW WIU TPETH JHIa B IUIAHOBE C Je(UHUPAHU JTOXOIH, CHIIACHO
(hopMarHHUTE yCIOBHS HA CHOTBETHUS TuTaH. [IpomsiHaTa onpesiens, 4e Te3u BHOCKHU CJe/[Ba J]a Ce TPETHpaT
KaTo HaMaJeHHe Ha Pa3xOAWTe 3a CTaX WU e(PEeKT B MOCIeNBaNIUTe OIIEHKH HAa HETHUS IMacUB(aKTHUB) 1O
IUTaHa B 3aBUCUMOCT OT TOBA, AT BHOCKHUTE ca OOBBP3aHH ChC CTaXa, MU HE.

e [looobpenuss 6 MCDO Huxwon 2011-2013 (m.0exemspu 2013) - nodobpenus 6 MCPO 1, MCDPO
3, MC®@O 13, MCC 40 (8 cuna 3a 2oouwnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwama
Odama). Te3n MoJOOPEeHNsT BHACAT YACTUYHU MPOMEHH W PENIaKIIMU B CHOTBETHHUTE CTaHIAPTU, OCHOBHO C
IIeN Jla TpeMaxHaT ChIIeCTBYBAllla HETOCIe0BATETHOCT WM HESICHOTH B IpaBUjIaTa Ha MPHIIOKEHUE U
W3WCKBaHMSTA HAa OT/ACIHUTE CTAHAAPTH, KAKTO W Jia c€ BHECe MO-Tpeli3Ha TEPMUHOJIOTHS HA TIOHSTHS.
OCHOBHO TIPOMEHHUTE Ca HACOYEHHM KbM CIIeIHUTE OOEKTH WIIM OIEpaliii: a) NpaBO Ha JPY>KECTBO,
npemuHaBamnio mo MC®O 3a mspBU IHT, Ja NpWiIara CTaHJApTH, KOUTO BCE OIIle HE ca BIE3H B CHIIA, aKO
caMHUTe CTaHIapTH TO3BOJSABAT Mo-paHHO mnpwiaraHe (MC®O 1); 6) yTouHeHHe 3a HENPWIOKEHHE Ha
MC®O 3 3a oruntane Ha GpopMUpaHe HA CHBBMECTHH CIIOPa3yMEHHUs BbB (DMHAHCOBUTE OTYETH Ha CAMHUTE
CBbBMECTHH CIIOpa3yMeHHsS; B) pa3siCHEHHE OTHOCHO 00XBara Ha JOTOBOPHTE, KOMTO ca B oOxBara Ha
W3KITIOYEHUETO 3a Tpyna (MHAHCOBU AKTUBH M ITACUBH C HETUPAIIM MTO3ULIMHU CHPSIMO Na3apeH U KpeauTeH
puck (MC®O 13); r) yrouHeHHe NpH TPETUPAHETO HA €AHA CAEJKA, KOATO OTroBapsl €IHOBPEMEHHO Ha
kputepuute 1 Ha MCDO 3 u ce oTHACS 3a HHBECTUITMOHHA UMOTH chriacHo MCC 40, ge cneasa 1a mma
MTOOT/IETTHO TIPIIOKEHHUE HA JIBaTa CTaHAapTa HezaBucuMo eauH ot ApyT (MCC 40).

KoHconmmaupaHusT chbKpaTeH MEXIMHEH (PUHAHCOB OTYET € M3rOTBEH Ha 0a3za MCTOpHYECKA IeHa C
U3KIIIOYEHUE Ha: 8/ UIMOTHUTE, MAIIMHUTE U 000PYIBaHETO, KOMTO Ca OLCHEHH 110 NPEOLIEHEeHa CTOWHOCT; 1
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6/ HMHBCCTUIIMOHHUTC MMOTHU H (1)I/IHaHCOBI/ITe HWHCTPYMCHTHU Ha PA3IMOJIOKCHHUC U 3a Hpoz[a>K6a, KOHTO Ca
OLICHCHHM N0 TAXHATa CIpaBCIJIMBa CTOMHOCT KBbM JaTaTra Ha KOHCOJIMAUPpAHUA OTYET 3a (I)I/IHaHCOBOTO
CBCTOAHHUC.

BwarapckuTe AbIIEpHU U aCOIUUPaHH ApyxecTBa OT [ pynaTa BOISAT CBOMTE CUCTOBOJHH PETHCTPH B
obnrapcku jeB (BGN), koiiTo mpuemar xato TsaxHa (QyHKIIMOHAIHA M OTYETHA BayTa Ha IpEICTaBSHE.
3aarpaHdYHUTE TBIIEPHH, ACOUUMPAHW U CHBMECTHH JIPY)KECTBa OPTaHWU3UPAT CBOETO CUETOBOJCTBO M
OTYETHOCT ChIIIACHO U3UCKBAHUATA HA ChOTBETHOTO MeCTHO 3akoHoaaTesicTBo (OO0 Codapma YkpaiiHa u
ITAO Burtamunu — Ykpaitna, Banuna u curoBe 1.0.0 1 Codapma Tpetrigunar m.0.0. benrpag — Corpous,
Excrabd dapma mumutia (abimepHo apysxkectso a0 14.05.2015r.) — Benukobpuranus, bpuz CUA — Jlatsus,
COOO Bbpurutpeitn, OO0 Tadbuna, COOO bpmzdpapm, OO0 dapmanest miroc, OO0 Anean, OOO HIIK
Buotect, OJI0 BenArpoMen, O1O Becrdapm, , OO0 lanadapm, OOO Ianenadapm u OJJO Memxen —
Benapyc u TOO Cocdapma Kazaxcran - Kazaxcran, ceBmectHute apyxectsa OOO Busaron mmtoc, OO0
Men-nent, BOOO CneuAdapmanms, OOO bennepodon u 3A0 Unarepdpapm — benapyce, YAb ThC ®dapma
— JlutBa, Codapma CAIIl u Exkcrab xkopmopeinrbh (mabimepHo apyxectBo g0 14.05.2015r.) —
3akonoxaarenctBoTo Ha CAILLl u Codapma Ilonann 3.0.0 — B nukBupanus, Codapma Bapriasa CII. 3.0.0.
- MOJICKOTO 3aKOHOJATEINICTBO), acouuupanute apyxectsa — OJJO Anendapm, OJJO CamtocJlaron, OOO
Mobumnaiin - Benapyc, U momabpkaT CBOUTE CUETOBOJHHM PETHCTPU B ChOTBETHATa MECTHA BallyTa -
rpuBan (UAH), cpsbcku aunap (RSD), eBpo (EUR), 6purancka supa (GBP), 6enapycka pyona (BYR),
marcku nonapu (USD), moncku 3motu (PLN) u kazaxcrancko tenre (KZT).

JanHuTe B KOHCONMIMPAHUS CHKpaTeH MEXAWHEeH (PUHAHCOB OTYET W MPUIIOKEHHUSITA KbM HETo ca
IPEJICTaBeHU B XWISAAU JIEBa OCBEH aKO HE € ONOBECTEHO M3PUYHO HELIO JIPYyro, KaTo OBJITapCKUAT JIEB €
IpHeT 3a OTYETHAa BallyTa HAa NpeicTaBsHe Ha ['pymara. OTdeTHTe Ha 3aATPaHUYHUTE JPYKECTBA CE
NPEU3YMCISIBaT OT MECTHA BalyTa B OBJITapCKH JIEB 3a IEJHUTE Ha BCEKH KOHCOJIHMAMpPAH (PUHAHCOB OTYET
chriacHo nonutrkara Ha ['pynata (Ilpunooicenue Ne 2.5).

IIpencraBsHeTo HAa KOHCONMIMPAHHUS CHKPATEH MEXKIUHEH (UHAHCOB OTYET CBIJIACHO
MexyHapoIHUTE CTaHAApTU 3a ()UHAHCOBM OTYETH HM3UCKBAa PBHKOBOJCTBOTO Jia HAmpaBu HaW-100pu
NPUOIU3UTEIIHU OIICHKHM, HAYUCIICHUS U Pa3yMHO OOOCHOBAaHHU IPEAIIOJIOKEHHUS, KOUTO OKa3BaT e(eKT
BBPXY OTYCTEHUTE CTOHHOCTH Ha aKTUBUTE U MACHBUTE, HA MPUXOMUTE M PA3XOJUTE, U HAa OMOBECTABAHETO
Ha YCJIOBHH B3eMaHUS U 3a]IbJDKCHUS KbM JlaTaTa Ha oT4yeTa. Te3u MpUOTHU3UTEIIHN OLICHKH, HAYUCIICHUS 1
MPEIOJIOKEHUST ca OCHOBaHM Ha WH(pOpPMAIMATA, KOATO € HAJUYHA KbM Jarara Ha KOHCOJIMIWPAHUS
ChKpaTeH MEXKIUHEH (PUHAHCOB OTYET, MOPATU KOETO ObJcIInTe (AaKTHUCCKH pe3ysiTaTh Ouxa MOIJIK Ja
OBJaT pa3IuYHU OT TAX (KATO B YCIOBHS Ha (PMHAHCOBA KpPHU3a HECHTYPHOCTUTE Ca TO-3HAYUTCIHH).
OO6exTHTe, KOUTO TPEIoaraT Mmo-BUCOKa CTEIeH Ha CyOSKTHBHA TPEleHKa WM CIIOKHOCT, WA KBIETO
MPEAIOJIOKEHUSATA W TPUOJIM3UTEIIHUTE CYCTOBOJHHU OIIGHKH Ca ChIICCTBEHH 3a KOHCOJIHMIUPAHUS
(¢uHaHCOB oTYeT, ca omoBecTeHUu B [lpunoscenue Ne 2.31, Ipunooswcenue Ne 14, Ilpunosicenue Ne 15,
Ipunoocenue Ne 16 u Hpunoscenue Ne 18.

2.2. Jepunuyuu
Jlpysrcecmeo-maiika

ToBa e ApYKeCTBOTO, KOETO KOHTPOJIMpPA €JHO WM IOBEYEe JAPYrH JPYXkKECTBa, B KOUTO €
nHBecTHpano. [IpuTekaBaHeTO Ha KOHTPOJ O3Ha4yaBa, 4€ MHBECTUTOPHT € HM3JIOKEH Ha, WM MMa TpaBa
BBPXY NPOMEHIIMBATa BB3BPBIIAEMOCT OT HETOBOTO Y4acTHE B APYKECTBOTO, B KOETO € WHBECTHPAHO,
KaKTO M MMa BB3MOXKHOCT J1a OKaXX€ BB3JIEHCTBHE BHPXY pa3Mepa Ha Ta3u BbP3BPHIIAEMOCT MOCPEICTBOM
CBOWTE IIPABOMOIIHS BBPXY MPEANPHUSITHETO, B KOETO € HHBECTUPAHO.
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HpyxectBoto-Maiika e COOAPMA AJl, bonrapus (Ilpunoscenue Ne 1).

vwepno opysycecmeo

JIbIIepHO JPY)KECTBO € TakoBa APYKECTBO, WM Jpyra (GopmMa Ha NPEANpUsITHE, KOETO Ce
KOHTPOJIMPA JUPEKTHO WM UHIUPEKTHO OT IPYKECTBOTO — MaMKa.

JpiepHUTE APY’KECTBA CE KOHCONMIAUPAT OT JlaTaTa, Ha KOSATO e()EKTUBHUAT KOHTPOJI € MPUI00UT
ot ['pymara, u crimpar 1a ce KOHCOMUANPAT OT J1aTaTa, Ha KOSITO Ce MpHeMa, de KOHTPOIBT € IIPEKPaTeH U €
MpexXBBpIIeH M3BBH [ pymara. 3a TsxHaTa KOHCOMUAANNS Ce MPHUIara METOIbT Ha ITbJIHATAa KOHCOIHIAITHS.

JpmepHnTe npyXecTBa ca mocodeHu B [lpunosicenue Ne 1.2.

Cvemecmno opyryncecmeo

CBbBMECTHO IPYKECTBO € TaKOBa JPY>KECTBO WM Apyra (¢opMma Ha NpeNnpusiTHE, Ch3AAACHO 110
CHJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY OPY>KECTBOTO — MaiiKa KaTO MHBECTHUTOP M €HAa WM IIOBEYE
JPYTH CTpaHu (APYKECTBa), KOUTO C€ 3aeMaT ¢ 00IIa CTONAHCKa JACHHOCT M BbPXY KOSITO KOHTPOJIUPAIIHTE
CBAPYXHHUIM (BKJI. M JPYKECTBOTO — Mailka MMa TaKbB CTaTyT) YIPaKHSABAT CHBMECTCH KOHTPOIL.
CbBMeCTEH KOHTPOJ € Hajulle, KOraTo B3€MaHETO Ha CTpaTerHyecKuTe (UHAHCOBU M OIEPATUBHU
peleHns, CBbP3aHU CbC ChbBMECTHOTO JPY>KECTBO € JOIOBOPHO YCTAaHOBEHO JIa CTaBa ChC 3abJDKUTEITHO
SIUHOMYIIHO chriacue (KOHCEHCYC) MEKAY KOHTPOJHMpalIuTe ChApKYyHUIM. [lociennure mmar mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO JPYKECTBO.

CBHBMECTHOTO JPY’KECTBO C€ BKJIFOUBA B KOHCONMIUpaHHUs (UHAHCOB OTYET Ha ['pymara, kato ce
Mpujiara MEeTOIbT Ha COOCTBEHHS KamuTall - OT JaraTa, Ha KOATO €(pEeKTHBHHUAT CHBMECTEH KOHTPOI €
MpUIOOUT OT KOHTPOJHPAIIHA CHAPYNKHHUK (KOHKPETHO - JApPYKEeCTBOTO-MalKa), W CIOupa Ja ce
KOHCOJIWAMPA Upe3 TO3M METO]] OT AaTaTa, KOraTo CbBMECTHOTO JIPYKECTBO ce TpaHc(opMupa B AbIIEPHO,
WIM OT JiaTata, Ha KOSTO CE MpHeMa, Y€ CHhBMECTHHUST KOHTPOJ € TPEXBBPJICH OT KOHTPOJIUPALIHS
CHPYXHUK HA TPETH JIAIIA.

CwBMmectHHTE JpyxkectBa ca: OO0 Busaron mitoc, OO0 Men-nent, OOO bemiepodon, BOOO
CretApapmanus, 3A0 Uurepdapm, benapyc. (Ilpunosicenue Ne 1.2).

Acoyuupano opyrncecmeo

ToBa e npyXecTBO, B KOETO HHBECTHUTOPHT (KOHKPETHO - JAPYXECTBOTO-Mailka) yNpaKHsIBa
3HAYUTEIIHO BIIMSIHUE, HO KOETO HE MPEACTaBIIsABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

3HAUUTETHO BIUSHHE € MPABOTO HA y4YacTHE MPU B3EMAaHETO HA PEIICHUS, CBBP3aHH C
(MHaHCOBaTa W ONEpaTUBHATA TOJMTHUKA HA MPEANPHUITHETO, B KOSTO € MHBECTUPAHO, HO HE € KOHTPOJ
WJIM CbBMECTEH KOHTPOI BbPXY Ta3u MmoiuThka. OOWYaitHO TO € HaJWIle MPH: a) MPUTEKaBaHe, IPSIKO WIH
KOCBEHO, OT CTpaHa Ha WHBECTHTOpa Ha JsutoBe (akiuu) oT 20% mo 50 % oT kamuTana Ha JAPYKEeCTBOTO, B
KOETO € WMHBECTHPaHO (BKJ. MO CHJaTa Ha CIIOpAa3yMEHHE MEXAy aKIHWOHEepH) W, 0) B IONbIHEHHE,
WHBECTHTOPHT MMa MPEJACTABUTEIICTBO B YIIPABJIABAIINSA OpraH Ha JPY>KECTBOTO, B KOETO € MHBECTHPAHO
W/WIM y4yacTBa B MpoIleca Ha B3eMaHE Ha PEIICHHUATA MO0 OTHOIICHWE HA IOJIMTUKATA W CTpATEeTUsTa Ha
JIPY>KE€CTBOTO, B KOETO € MHBECTHPAHO, W/WIIM Ca HAJMIIC CHIICCTBEHU ONEpallii MEX]y WHBECTUTOpA U
JPYKECTBOTO, B KOETO € MHBECTUPAHO.

ACOI_II/II/IpaHOTO APYKECTBO CC€ BKIIIOYBA B KOHCOJIMAUPAHUA (bHHaHCOB OTYET Ha prnaTa, Karto C¢

npuiara METOAbT Ha COOCTBEHHMS KalMTajl - OT JaraTra, Ha KOATO € HpI/I)IO6I/ITO SHAYUTCIIHO BIUAHHEC OT
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HWHBECTUTOPA (KOHerTHO - I[py)KeCTBOTO-MafIKa) U CIipa Ia C€ BKIIKOYBA Ype3 TO3U MCTOA WJIM OT JaTarta,
KOraTo APYKECTBOTO CC TpaHC(bOpMI/Ipa B ABLICPHO, WX OT JaTaTa, Ha KOATO CC MMpUcMa, 4€ 3HAYUTCIIHOTO
BIIMAHUEC € IIPEXBBPJICHO OT HHBECTUTOPA Ha TPETH JIMIIA.

Acommmpanute npyxectBa ca: Memgmka AJl, OHO Amnendapm, OO Camroctlaitn, OOO
Mob6unlaiin. (Ilpunoscenue Ne 1.2).

2.3. IlIpunyunu na Koncoauoayuama

HCOJMIUPAHUAT (UHAHCOB OTYET BKIIOYBA (UHAHCOBUTE OTYETH HA JIPY)KECTBOTO-MaiKa,
Komnco a aHCOB OTYE F0UBa AHCOBUTE OT4Ye a €CTBOTO-MaliKa
IOBIICPHUTE JPYKECTBA, CHBMECTHUTE JPYKECTBA M AaCOIMUPAHUTE JPYKECTBA, W3rOTBEHH KbM 31
JICKEMBPH, KOSATO Jara ¢ jarata Ha (puHaHCOBara roiuHa Ha ['pynara. [Ipu koHCOmMmanusATa € mpriaral
MOAXOBT Ha “UKOHOMHYECKO TMPEANPUATHE’, KaTO 3a OIICHKaTa Ha HEKOHTPOJIHUPAIIOTO y4YacTHE IPU
Om3Hec-KOMOMHAIIMY U IpyTH (GOpMHU Ha MPUAOOWBAHWS HA JBIIEPHU IPYKECTBA € M30paH METOABT Ha
“HpOIOPIMOHAJICH ST B HETHUTE aKTHUBU .

DOHUHAHCOBUTE OTYETH Ha ABIICPHUTE, CBbBMECTHUTE MU ACOLUHMUPAHHUTE OPYKECTBA 3a LECJIUTEC Ha
KOHCOJIHAaluATa Ca M3rOTBEHU 3a ChIIWA OTYETCH NEPHUOJ], KAaKTO TO3U Ha HPY)I(GCTBOTO-Maf/'IKa " 1npu
npujiaraHe Ha €¢AMHHAa CYECTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus Ha 0OvuiepHu opyicecmea

B koHcomuaupanus (UHAHCOB OTYET OTYETHTE Ha BKIIOYCHHUTE IBIIEPHH JIPYKECTBa ca
KOHCOJIUIMPaHK Ha 0a3a Ha MeToJa “ITbJIHA KOHCOJIUAANHUS  , PEJl IO pejl, KaTo € IpuiaraHa yHupuImpaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTUIIMUTE HA JIPYKECTBOTO-MAlKa ca eNMMUHHPAHU
cpelly Jienia B COOCTBEHUS KaluTall Ha IbIIEPHUTE APYKECTBA KbM JlaTara Ha mpuaoOuBane. Brrpenino-
TPYNOBHUTE OIEPalliM M Pa3ueTH ca HAIBJIHO EIMMWHHpAHH, BKJ. HEpealn3upaHaTa BHTPEIIHOTPYIIOBa
nedanba wuiau 3aryoa. OtdereH € W e(PeKTbT Ha OTCPOUYCHUTE NaHBIM IPH Te3W CIMMUHHUpAIIU
KOHCOJIUJAIIMOHHH 3aITMCBAHUS.

JlsimoBeTe Ha ChIPYKHUIIM - TPETH JIMIA B IBIIEPHUTE JAPYKECTBA, M3BBH TE3U HA aKI[MOHEPHUTE HA
JPY’KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSITEITHO B KOHCOJMAUPAHUS OTYET 32 (PHHAHCOBOTO CHCTOSHHE,
KOHCOJIMIUpaHud OTYET 3a BCGOGXBHTHI/IH J0X0Q U OT4YCTa 3a IMPOMCHUTE B cOOCTBEHMST KaIllMTaJI KaTo
“HEeKOHTpoJUpaIo ydactue”. HeKOHTpompamioTo ygactue ChIbpika: a) cymaTa Ha Jiejia Ha aKIIMOHEPUTE
(ChAPYXHHIIUTE) - TPETH JIMIA KbM JlaTaTa HAa KOHCOJMJAIMATA 3a MBPBH BT B CIpaBeIMBaTA
(HaMepeHaTa CTOWHOCT) HAa BCHYKHM pa3rpaHUYMMU MPHUIOOMTH AKTHUBH, MOCTH MACHBU W YCIOBHHUTE
(M3KpUCTATU3UPATHN) 3aIbJDKCHUS Ha BCAKO OT ChOTBETHUTE ABIICPHU APYKECTBa, onpeneneHa (Ha 0asza
Jieia) 4pe3 MPOMOPIMOHAIHUS METOJ], U 0) N3MEHEHHETO Ha cymara Ha Jiejia Ha TEe3H JIMIa B COOCTBEHUS
KaluTal Ha BCSIKO OT CHOTBETHUTE JBINCPHU JIPY)KECTBA OT MbpPBaTa MM KOHCOJHMIAIMS JO Kpas Ha
TEKYIIHsI OTYCTEH MEPUO/T.

2.3.2. Ilpudobueane na ovuiepnuu opyrcecmea

[Ipu npunoOuBane Ha IBIIEPHO ApYKecTBO (mpeanpustue) ot ['pynarta npu Ou3HEC-KOMOMHALTUH
ce M3M0J3Ba METOABT Ha NpuaoOuBaHe (MOKYNMKO-Tpoaaxoa). [IpexBbpieHoTo Bb3HArpaKICHNE BKIIOUBA
CIpaBeINBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsiHaTa Ha IPEJOCTABEHUTE aKTHBH, Bb3HUKHAINTE W TTOETH
3aIBIDKEHUS] M HAa W3Ja/ICHUTe MHCTPYMEHTH Ha COOCTBEH KamuTal OT NPUAOOHMBAIIOTO IPYKECTBO, B
3aMsHa Ha TMOJTy4aBaHETO HAa KOHTpPOJIA HaJ NMPHIO0OMBAHOTO APYXKecTBO. s BKIIIOYBA M CIpaBeINBaTa
CTOMHOCT Ha BCEKH aKTHB MJIM IIaCHB, KOWTO C€ sSIBsIBa PE3yJITaT OT CIIOPa3yMEHHUE 3a Bb3HArpaXkJIeHUE MO/
ycnoBue. [Ipexknure pasxonu, cBbp3aHu ¢ MPUI0OMBAHETO, CE MPU3HABAT KAaTO TEKYIIH 32 Neproa, B KOHTO
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TC Ca U3BBPUICHHU, C U3KIIIOYCHUC HA PA3XOJUTC 3a CMUCHUA HA ABJITOBU WM MHCTPYMCHTH Ha coOCTBEHUS
KanuTaJl, KOUTO CC MPU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMS KalIuTal.

Benuky mpunoOUTH pasrpaHUYMMHU aKTHBH, IIOETH TACHBU U YCIOBHHTE (M3KPUCTAIU3UPAIIN)
3aJbJDKEHUS B OM3HEC-KOMOMHAIMATA, CE€ OLEHSIBAT IIbPBOHAYAIHO IO TAXHATa CIpPaBEAJMBA CTOHHOCT
KBbM JlaTaTa Ha pa3MsHaTa. Besko mpeBuiieHne Ha cOopa 0T IPeXBbPICHOTO Bb3HArpakKAeHUE (OLIEHEHO T10
CrpaBeljIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOIUPAIIOTO YYacTHe B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
npuaoOHMBaHe Ha €Tany, CpaBeyInBaTa CTOWHOCT Ha AaTaTa Ha NpUA0OMBaHE HA ITO-PaHO NPUTEKABAHOTO
KaIllUTaJIOBO y4acTHE B MPUIOOMBAHOTO NpENNpUATHE, HAaJ NPUIOOUTUTE Pa3srPaHUYMMHU AKTHBU U MOETH
[IaCMBM Ha TNPHUIOOMBALIOTO APYXKECTBO, C€ TPETHpa M IpHU3HABa Karo penyTanus. AKO IeIbpT Ha
pUAOOHMBAIIOTO OPY’KECTBO B CIIPABEUIMBATa CTOMHOCT HAa HETHUTE NPUAOOUTH pa3rpaHUYMMU aKTUBHU
Ha/IBUIIIaBa [IeHaTa Ha NpunoOuBaHe Ha OM3HEC-KOMOMHALIUATA, TOBA MMPEBHUIICHUE cE IPU3HABA HE3a0aBHO
B KOHCOJIMAMPAHUSI OTYET 3a JoxoAuTe Ha ['pymara B craTusra ‘‘medanoOu/(3aryOm) oT mpuaoOuBaHE
Ha/(ocBOOOXKIaBaHE OT) JBIIEPHU JpykecTBa”. BCAKO HEKOHTpOMMpANmo ydacTue npu OwnsHec
KOMOHMHAINHWSA ce OIleHsABa Ha 0a3a MeTona ‘“‘IpONOPIHOHANICH I B HETHUTE aKTHBH Ha MPHI0O0WBAHOTO
JpY>KECTBO.

Korato OuzHec xoMOMHanmsaTa Mo NMpUIOOMBAHETO Ha IIBIIEPHO IPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuA0OMBaHE BCHYKW TMPEIUIIHM WHBECTUIIMH, Tbp)KaHH OT NMPUIOOUBAIIUS, CCE
NPEOLCHsABAT JI0 CIIPABEUIMBA CTOMHOCT, KAaTO IMOJTy4YeHHTEe e(PEeKTH OT Ta3W NPEOoLeHKa ce NMpU3HaBaT B
TeKylmaTa mnevanba wiam 3aryboa Ha ['pymara, chOTBETHO KbM ‘“‘(DMHAHCOBH TPUXOaW~ M “‘(DUHAHCOBU
pasxoau” WM ,,edanoun/(3aryou) OT acOIMMpPaHd W ChBMECTHH JPY)KECTBA”, BKII. BCHYKU MPEIAMIIHO
oT4YeTeHH e(eKTH B APYTHTE KOMIOHEHTH Ha BCEOOXBATHUS JIOXOJ] CE PEIUKIUPAT.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Tpu nmpoax6a wmu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOI BbPXY ABIIEPHO IPYKECTBO:

. OrnucBaT ce aKTUBUTE W IIACHBHUTE (BKJ'I. daKO MMa IpHuHaJIeKalla peHYTaLII/ISI) Ha ABHICPHOTO
APYKECTBO 110 OalaHCOBa CTOMHOCT KbM JaTraTta Ha 3ary6aTa Ha KOHTPOJI;

e OtnmcBa ce HEKOHTPOJIHMPAIIOTO YYacTHE B TOBA JBIIEPHO IPYKECTBO IO OajaHCOBA CTOMHOCT B
KOHCOJIMIUPAHHs OTYET 32 (PMHAHCOBOTO CHCTOSIHME KBbM JlaTaTra Ha 3ary0ata Ha KOHTPOJA, BKIL.
BCUYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JI0XO/I, CBbP3aHH C THX;

o Ilpu3HaBa ce MOMYYEHOTO BB3HATPAXKACHHE IO CIIPABEUIMBA CTOMHOCT OT CHEJIKAaTa, ChOMTHETO
WITH OlIepalsiTa, JOBela /10 3arydaTa Ha KOHTPOJ,

o Pexnacuduiupar ce kbM “nevanou win 3aryou 3a roJuHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HATPyNaHH TIeYaJI0M BCHYKH KOMIIOHEHTH Ha COOCTBEHHS KaluTal, MpPEeACTaBIsABAIIN
HEpeIN3UpaHu JOXOAW WM 3aryOu — ChIJIACHO HM3HCKBaHMATa Ha cboTBeTHHTE MCPO, moa

YUUTO ITpaBuJia rmomnajgat T€3u KOMIIOHCHTHU Ha coOCTBEHHUS KaruTal,

o IlpusHaBa ce Bcska pe3yiTaTHa pa3inka KaTo “‘mevyanda wiM 3aryda oT 0cBOOOXKIaBaHe
(mponax6a) Ha JBIOICPHO JIPYKECTBO” B KOHCOJHIUPAHHS OTYET 3a BCEOOXBATHHUS JIOXOJ,
NpUHAJIeKAIa Ha APYKECTBOTO-MalKa.

o OcrananuTte 3a Abp)KaHe IUI0BE, (POPMHUPAIIY HHBECTUIIMK B aCOI[MMPAHH, CbBMECTHH APYKECTBA
VIV WHBECTHIIMW HA PA3OJIOKECHHE U 33 TIPOIax0a, ce OLEHABAT ITbPBOHAYAIIHO 110 CIIPaBE/IIUBA
CTOMHOCT KBM JIaTaTa Ha MPOAaX0aTa M B IOCIEJCTBHE CE OLEHSIBAT IO pela Ha IpueraTta OT
I'pymnara cueroBoana monutuka (Ipunoscenus Ne 2. 13 u Ipunoowcenue Ne 2.14).
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MetoasT Ha mpuaoOMBaHe (MOKYNKO-IPOAax0a) ce mpujara M Opu OMepalud 3a oO0eTUHEHHUE
W/WIN TPECTPYKTypHpaHe Ha MPEANPUATH IO 001 KOHTPOJ CIIPSIMO MpeanpusTus ot ['pynara, B ciyyaii
4e Te ce ABSIBAT NPEKU NMPUIOONBAHUS OT MO3UIMATA HA APYKECTBOTO-MalKa.

2.3.4. Coenku c HeKOHMPOAUPAULOMO yuacmue

OmnepanuuTe ¢ HEKOHTPOJIHMPAIIOTO YYacTHe ce TpeTHpaT oT ['pymara Karo CHENKH C JIUIA,
MIPUTEXABAIld WHCTPYMEHTH Ha oOmmusa coOcTBeH Kamutan Ha ['pymara. Edextute ot mpomaxOu Ha
JSUIOBE HA JIPYKECTBOTO-Maiika, Oe3 3ary0a Ha KOHTPOJ, KbM MPUTSIKATSIM HAa HEKOHTPOJIHPAIIH
y4acTHsl HE C€ TpPETHpaT Karo KOMIIOHCHTHM Ha TEKyllara redyanba wuiau 3aryba Ha I'pymara, a kato
JBIDKEHUS JIMPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHHUS U KamuTall, OOMKHOBEHO KbM KOMIIOHEHTAa-PE3epB
,Hepasmpenenena medanoa”’. M oOpaTHO, TIpH MOKYNKH OT JPYKECTBOTO-Maiika 0e3 mpuioOuBaHe Ha
KOHTPOJI Ha JIONBJIHUTEIIHU JISJIOBE OT YYaCTHETO HA MPUTEKATESIN HA HCKOHTPOJIMPAIIH yJaCTHs BCAKA
pasnukKa MEXAy IUIaTeHAaTa cyMa U ChOTBETHHS NPUIOOUT i1 OT OajlaHCOBaTa CTOMHOCT HAa HETHUTE
aKTHBH Ha JIBIIEPHOTO JAPYKECTBO CE MPHU3HABA CHIIIO TUPEKTHO B KOHCOJIHIUPAHUS OTYET 32 COOCTBEHUS
KanmuTai, 0OOMKHOBEHO KbM KOMIIOHEHTa-pPe3epB ,,Hepas3npeiesicHa nevanoa”.

Korato I'pynara npecrane na nmpurexaBa KOHTPOJI, CbBMECTEH KOHTPOJ U 3HAYUTENHO BIMSHUE,
BCSAKa OCTaBallla MAJIMHCTBEHA HHBECTHLHMS KaTO IsU1 B KalUTajla HAa CHbOTBETHOTO IPY>KECTBO cC€
IPEeOleHsABa 10 CIIpaBeAIMBa CTOMHOCT, KAaTo pa3iuMkaTa A0 OajgaHcoBaTa CTOMHOCT ce IpH3HaBa B
TeKyIaTa rnevyainbda win 3aryda, KaTo ChOTBETHO BCUUKU CyMH MPEH MPU3HATH B IPYrd KOMIIOHEHTH Ha
BCEOOXBAaTHHA J0OXOJI CE€ OTUYMTAT TaKa KaKTO IPH ONepalus Ha AUPEKTHO OCBOOOKAaBaHE HAa BCHUYKU
acOLMMpaHd C IIbPBOHAYAIHATA HWHBECTULMS (B ABIIEPHOTO, CHBMECTHOTO WJIM aCOLUHPAHOTO
JpY>KE€CTBO) KOMIIOHEHTH.

2.3.5. Konconuoayus na acoyuupanu u Co6MecmHu OpyHcecmaeda

3a BKIIFOUBAHETO Ha aCOIMUPAHUTE W ChBMECTHH JIPY’KECTBAa B KOHCOMUIUPAHUs (PUHAHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIllUTAJI, CIIOpe]l KOMTO MHBECTHLHATA HA JPY>KECTBOTO-MaliKa B HErO
I'BPBOHAYAIIHO CE OTYMTA I10 IIeHa Ha NpuaoOuBaHe (ce0ecTOMHOCT), a BIOCIEACTBUE CE MPEU3UUCIIABA, 3a
Jla 0Tpa3y MPOMEHHUTE Ha Jiela Ha UHBECTUTOpA (KOHKPETHO — JIPY)KECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOI[MMPaHUTE H CBBMECTHH JpyKecTBa ciej mnpuaoOuBaHero. WuBectuimsara Ha [pymata B
ACOLIMMPAHUTE ¥ CHbBMECTHHU JIPY>KECTBA BKJIIOYBA U PEITyTALMHUTE, HACHTH(OUIIMPAHH IPH NPUA00UBAHETO
UM, HETHO OT BCSIKa IIPU3HATa 00E3IEHKA.

[lewanbara wnm 3aryOara ciem mpupobmBanero 3a ['pymara (dpe3 IpyKeCcTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY’KECTBA, 32 ChOTBETHUSI OTYETEH MEPHUOJ, MPEACTABIsIBA HEHHUS [T B
HETHUTE UM (PMHAHCOBU PE3yNTaT (Clie/ NaHbIN) OT TAXHATA CTONAHCKA JEHHOCT 3a TO3H MEPHOJI, KOMTO
IS1 ce TpH3HaBa M NPEJICTaBs Ha OTAENEH pel B KOHCOMUIUPAHUS OTYEeT 3a BCEOOXBATHHUS JIOXOA.
AHanornyHo, AeabT Ha I'pymara B M3MEHEHHUSTa ciel NpUAOOHMBAaHETO Ha IPYTrUT€ KOMIIOHEHTH Ha
BCeOOXBaTHHA JIOXOJ] Ha aCOLMUPAHUTE U ChbBMECTHH JApYXecTBa (MpeNnpusiTHsA), ChLIO C€ NpPU3HABa U
MpeCTaBsl KaTo JIBUKEHUE B JIPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ B KOHCONHUIUPAHHS OTYET 3a
BCEOOXBaTHHS JI0XOJ, ChOTBETHO KOHCOJHUIUpPAHUTE pe3epBH Ha [pymata B ordera 3a U3MEHEHUSTA B
coOcTBeHUs KanuTall. ['pynara npu3HaBa cBOsI 51 B 3aryOM Ha acOLIMUPAaHUTE U CbBMECTHH JIPYKECTBA JI0
pa3mepa Ha HeliHaTa MHBECTHLMUS, B T.4. U MIPEJOCTABEHUTE UM BBHTPEILIHH 3a€MH, OCBEH aKO Ts HE € moena
OTIpe/IeNICHH 33 TbJDKEHHS WITH TIAAHHS OT UMETO Ha aCOI[MMPAHOTO HIH CHhBMECTHO JIPYIKECTBO.

Berpemnute pazuetm Mexay [pymara um acouuuMpaHWTe W CHBMECTHH JpYKECTBA HE Ce€
enmnmuHupar. Hepeannsupanara nevan6ba wim 3ary0a OT CAETIKH MEXIY TAX C€ eMMUHHpA A0 IPOIeHTa Ha
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IPyNOBOTO y4yacTHE B acCOLMHMPAHUTE U CHbBMECTHHU JPYXKECTBA, KAaTO BKJIIOUMTENIHO C€ IpOBepsiBa 3a
oOe3neHka B ciydauTte Ha 3ary0a. Orunta ce M eQeKThT Ha OTCPOYCHHTE HaHbIM TNPH Te3H
KOHCOJIMAALMOHHH IIPOLIETYPH.

2.4. Cpasnumennu 0aHHuU

I'pymara mpencraBsi cpaBHuUTenHAa WHGOpPMAIWs B TO3W KOHCOJHAWPAH CBHKPATEH MEXIWHEH
(hMHAHCOB OTYET 32 €MH MPEIXOCH ITEPHOL..

KoraTto ¢ He00X0auMO, CpaBHUTEITHUTE JaHHU C€ PEeKIacCHPHUIMpAT (M MPEU3UUCIISIBAT), 3a da Ce
MMOCTUTHE ChIIOCTABUMOCT CIIPSMO IMPOMEHU B MPEACTABIHETO B TEKYIATa MIEPUO/,

2.5. @ynkyuonanuna eayma u nPU3HAGAHe HA KYPCOBU PA3IUKU

@yHKIMOHAIHATA BaJlyTa Ha JpyKecTBara oT I'pymara B bwiarapus u oT4yeTHAaTa BajdyTa Ha
npencraBsHe Ha ['pymara e Obarapckust yeB. JleBbT e ¢ukcupan mo 3akoHa 3a BHB kbM eBpoTo B
cpoTHouenrne BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPU3HABAHE CAETKA B Uy KIECTPaHHA BallyTa ce 3alicBa BbB (PYHKIIMOHATHATA
BaJIyTa, KaTO KbM CyMara B 4y)KIECTpaHHA BalyTa ce Ipuiara OOMeHHHAT Kypc KbM MOMEHTA Ha CIeIKaTa
Wi onepanusra. [lapuunure cpeacTBa, B3eMaHUATA M 33aJbDKCHUATAa KATO MOHETAPHU OTYETHH OOCKTH,
JCHOMHHUPaHU B YyXKJCCTpaHHAa BalyTa Ce OTYMTAT BHB (YHKIMOHAIHATA BallyTa, KaTo ce Ipujara
O0OMEHHUSAT Kypc, myonukyBan oT BHbB 3a nmocneqnus paboren aen Ha cboTBeTHUS Mecel. Kbm 30 1oHU Te
Ce OIEeHABAT B OBJITAPCKH JIEBa, KATO C€ M3IMO3Ba 3aKIIOYNTETHISIT 0OMeHeH Kypc Ha BHB.

Hemonerapaure oT4eTHH OOEKTM B KOHCOIMIMPAHMSA OTYET 3a (UHAHCOBOTO CBHCTOSHHE,
I'bPBOHAYATIHO ACHOMUHHUPAHU B UyXXIECTPaHHA BaIyTa, C€ OTYUTAT BbB (yHKLMOHAIHATA BaJlyTa KaTo ce
mpuiara UCTOPUUECKUAT OOMEHEH Kypc KbM JlaTara Ha OMepanusITa | MOCIeIBallo He ce TPEOLCHsIBAT 110
3aKJII0YUTENIEH KYpC.

EdextuTe 0T KypcOBHTE pa3jiMKH, CBBP3aHU C YPEKIAHETO Ha CHCIKU B UyXXJISCTpaHHA BaIyTa,
WU OTYMTAHETO Ha THPTOBCKU CIEIKU B UYXKICCTPaHHA BaIyTa IO KypCOBE, KOUTO Ca Pa3IndHH, OT TE3H,
[0 KOWTO IThPBOHAYAJIHO Ca OWJIM MPU3HATH, CE€ BKIIOYBAT B KOHCOJWJHMPAHHS OTUYET 32 BCEOOXBATHUS
JIOXOJT B MOMEHTa Ha Bh3HUKBAHETO MM, KaTo C€ TPETUPAT KaTo “Apyru noxoju/(3aryou) ot meriHocTTa” M
Ce TIPEJICTaBsT HETHO.

dyHknuoHaiHaTa BanyTa Ha apyxecrBara B [lomma (Codapma Ilomana AJl — B JMkBumaius,
Codapma Bapmasa CII. 3.0.0.) e mosckara 3710Ta, 3a abinepaoto apyxkectBo TOO Codapma Kazaxcran —
Ka3axCTAaHCKO TEeHI'e , Ha AblIepHUTE ApykecTtBa B YkpaiiHa (IIAO Buramunu, OOO Codapma Ykpaiina) —
YKpauHCKa TpUBHA, Ha JbLiepHUTE ApyxecTBa B Copous (MBanumy u cunose 1.0.0. U Codapma Tpeitnuar
1.0.0. benrpax) — cpbOcku nuHap, Ha AbIIEpHOTO ApyxecTBo B JlatBus (bpu3s CHMA) u Ha ABIIEPHOTO
npyxectso B JlutBa (YAb TBC ®apma) — eBpo, Ha nabliepHHTE JpyxkectBa B bemapyc (COOO
Bpurutpeiin, OO0 Tabuna, OO Anean, COOO Bbpuzdpapm, OO0 dapmauest mitoc, OO Becrdapwm,
OOO HIIK buorectr, OO benArpoMen, OOO [anadapm, OOO T'anenadpapm nu OLO Memxen) -
Oenapycka pyosa, Ha Excrad dapma mumutu (BeaukoOpuranus) — OpUTaHCKH JIMPH M HA IPY)KECTBATa B
CAIIl (Codapma CAILL n ExcTab xopriopeiinbH) — HATCKH 0J1ap.

3a nenuTe Ha BCEKU KOHCOIMIMpPaH (PUHAHCOB OTYET CE€ U3BbPLIBA IIPEU3UYKCICHUE Ha BalyTaTa Ha
()MHAHCOBHTE OTYETH HA JIBIIIEPHHUTE JPYXKECTBA B Uy )KOUHA: OT QYHKI[MOHATHATA BAITYyTa HA CHOTBETHOTO
qy>KJIECTPaHHO JBIIEPHO APYKECTBO BBbB BayyTaTa Ha npezacraBsiHe (BGN), nmpuera B KOHCOMUIMPAHUS
(MHAHCOB OTYET, KaTo:
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a) BCHYKM AKTHMBH U IMAaCHMBU CC IMPCU3YHCI/IEIBAT B IpynoBaTa BaJlyTa IO 3aKJIHOYUTCIICH KYpPC Ha
MCCTHATa BajlyTa CIIpAMO HESA KbM 30 IOHU,

0) BCUYKY MPHUXOJIHU U PA3XOHH MO3UIMH CE MPEU3UMCIISIBAT B TPYIIOBAaTa BAIyTa MO CPEJCH KypC
Ha MECTHATa BaJlyTa CIpsMO Hes 3a reproa Ha otdera ([lpunoscenue Ne 2.6);

B) BCUUKH MOITY4YEHU KypCOBU Pa3IMKU B PE3YyATAT HA MPEU3UUCICHUATA CE IPU3HABAT U MPEJICTaBAT
KaTO OTAEJECH KOMIIOHEHT Ha COOCTBEHHUS KallUTaJll B KOHCOJIMIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHUE,
HETHO OT €(EeKTUTE Ha OTCPOUYEHHUTE NAHBLU — ,,pE3EPB OT IPEU3UNCICHUE BbB BalIyTaTa Ha IIPEICTABIHE
Ha 4y’>KJIeCTpaHHU JIeHHOCTH, U

I') KYpPCOBUTE Pa3NUKH, MOMyYCHU B pe3yATaT Ha BaJyTHOTO MPEU3UYHCICHUE HA HETHATA MHBECTHIINS
B 3aATrpaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO ChC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,
IIPUETH 32 XEIPK Ha Te3H WHBECTULNH, CE IPEACTAaBST JUPEKTHO B COOCTBEHUS KamuTall.

[Ipu ocBoOOXkMaBaHe (Mpoaakda) OT UykKASCTPaHHA JCHHOCT (IPYKECTBO) KyMyJlaTUBHATa Cyma Ha
KYPCOBHTE Pa3JMKH, KOHUTO ca OWIIM OTYCTCHU JMPEKTHO KAaTO OT/ACICH KOMIIOHGHT B KalWTana, ce
MPU3HABAT KaTO YacT OT Ievandara WK 3arydata B KOHCOJHIUPAHKS OTYET 32 BCEOOXBATHUS JOXOJ Ha
pen “neyanoun/(3aryOu) ot mpuaoOUBaHe HA U OCBOOOXKIaBaHE OT IIBIIECPHH JIPYKECTBA, HETHO , TIOJIy4YCHA
pu 0CBOOOXKIaBaHETO (Ipoaakoara).

Penyranusta u KOpPEKIHMUTE IO CHpaBEJIMBA CTOHHOCTH, BB3HHKHAIM MPH NpUI0OMBaHE Ha
3aArPaHNYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT aHAIOTMYHO KAaTO aKTUBUTE W MACHBUTE HA TOBA
JIpY’KECTBO M C€ MPEN3UNCIABAT BbB BAITyTaTa HA MIPEICTABSIHE 110 3aKIFOUYHATENEH KypC.

2.6. ITpuxoou

[Ipuxoaute B I'pynara ce npru3HaBaT Ha 0a3a NPUHIIMIIA 32 HAYMCIISIBAHE U 10 CTEIEHTA, 10 KOATO
U 10 HAa4WHa, 110 KOWTO CTONMAHCKHUTE M3rOIU ce MPpUIo0UBaT OT I'pynaTta u peci. CTONaHCKUTE PUCKOBE Ce
HOCSIT, KaKTO M JJOKOJKOTO MPUXOANUTE MOTaT HAAEKIHO /1a Ce U3MEPHT.

Bunosere npuxoau Ha ['pynara ca npencrasenu B [lpunoosicenus Ne 3, Ne 4 u Ne 10.

[Ipu npomaxOure HA MPOAYKIUS, CTOKH M MAaTEPHAIN NMPUXOJUTE CE MPU3HABAT, KOTATO BCUYKHU
CBIIIECTBCHHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA MPEMUHABAT y KyITyBaya.

IIpu npenocTaBsHETO HA YCIYTM NPUXOJIUTE CE€ NPU3HABAT, OTUMTANKM €Tala Ha 3aBbPLICHOCT Ha
c/eiKara KbM Kpasi Ha OTYETHHS TEpPUOJ], ako TO3W eTam MoXKe Ja ObJle HaAeKIHO M3MEPEH, KakTo M
pa3xoauTe, U3BBPILIEHU 10 CIIENKaTa, ¥ pa3XoJUTe 3a MPUKIIOUYBAHETO 1.

[Mpuxoaure ce omeHsBar Ha 0asa chpaBejMBaTa IieHa Ha MPOJAJICHUTE MPOAYKIHS, CTOKH H
YCIyTH, HETHO OT KOCBEHH JaHBIM (aKIU3 M JaHBK 100aBeHa CTOWHOCT) M NMPEJOCTaBEHH OTCTBIIKU U
pabaru.

[TonoXUTENHNUTE ¥ OTPUIATEITHU PA3JIMKK OT MPOMSHA HA BAJyTHH KYPCOBE, CBBP3aHH C MAPUYHH
Cp€AcCTBa, TBPTOBCKU B3EMAHUA U 3aIBJDKCHUA, ICHOMHUHHUPAHU B YYXXACCTPaHHA BajlyTa, C€ BKJIFOUBAT B
KOHCOJIMIMPaHKsT OTYET 3a BCeoOXBaTHUS JoXxoJ] (B medanbata WM 3arydara 3a rojadHaTa), KOrato
BB3HUKHAT, KaTO CE MPEJCTABAT HETHO KbM “IPyTd A0XOAW/(3aryOun) OT IeHHOCTTa, HETHO .

[IpuxonuTe OT MpeolieHKa Ha HHBECTUIIMOHHU UMOTH JI0 CIIPaBeIMBa CTOWHOCT C€ MPEJCTaBsT B
KOHCOJIMAMPAHUS OTUET 3a BCceoOXBaTHUS A0X0J (B mevanbarta win 3arydara 3a TOAWHATA) HA pel “ApyrH
noxoaw/(3aryOu) or nmedHocTTa, HEeTHO . B chluaTa cTaTusi Ha KOHCONMIOMPAHMUS OTYET CE OTYUTAT U

pCAMN3UPAHUTE TPUXOJU OT NPEAOCTABEHU MHBECCTULIMOHHU UMOTHU Ha OIICPATUBCH JIM3WHT .
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IMpn nponaxOu Ha WH3IUIAIAHE NPUXOABT CE IPH3HABA Ha Jarara Ha mpojaaxOara 0e3
WHKOPIIOPHPAHUTE JIMXBH.

(DUHAHCOBUTE MPUXOAU CE BKIIIOUBAT B KOHCOJUIAUPAHHS OTYET 32 BCEOOXBATHUSI JIOXOJM, KOraTo
BB3HUKHAT, U C€ CHCTOSAT OT: MPUXOIHN OT JTUXBH IO MPEAOCTABCHH 3a€MH M CPOYHU JICTIO3UTH, IPUXOIHA OT
JUXBA TI0 B3€MaHWsA IO CHCIHAIHH JOTOBOPH, IPHXOAW OT JIMXBH IO TPOCPOYCHH B3EMaHUS,
MPUXOIU/TIeYanOn OT CACIKUA C WHBECTUIMM B IICHHU KHIDKA Ha Pa3IONIOKEHUE M 3a Mpojaxkda, B T.U.
JTUBUJICHTH, HETHA Me4Yaida OT KypCOBH PA3JIMKH IO 3a¢MH B Uy XKICCTPaHHA BaIyTa, IPUXOU OT OIICPAIUU
0 ypekJaHe Ha JTBJIT, Ieyaida OT OIeHKa 10 CIIPaBeUINBa CTOMHOCT Ha HMHBECTHUIINH HA PA3IIOIOKEHUE U
3a mpomax0a, KOUTO ca YacT OT IOETAIHO MpHI00MBaHE Ha IBIIEPHO APYKECTBO. e ce mpencraBsAT
OTHeTHO OT (YMHAHCOBHUTE pPa3XOAM Ha JIMIIEBaTa CTpaHa Ha KOHCOJIWAMPAHUS OTYET 32 BCEOOXBATHHS
JIOXOI.

2.7. Pazxoou

Pasxonute B ['pymnara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE M Ha 0a3a MPUHIUIIMTE Ha
HAYMCIISIBAHE M ChIIOCTABUMOCT (IO CTEIEHTA, 0 KOSATO He OU J0BEJIO J0 NpU3HABaHE Ha aKTHB WU TACHB,
HEOTTOBAPSII HA OIPENEICHNATA 32 aKTHBH W nacuBH B O0maTa (KOHIENTyallHa) paMKa KbM U B CAMHTE
MC®O).

PasxonuTe 32 OBAeNIN MEPHOAM CE€ OTJIAraT 3a MPHU3HABaHE KaTO TEKYI pa3Xo]l 3a Mephuoja, mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACSAT, CE U3IIBJIHSBAT.

33FY6HT6, BB3HHUKHAJIMW B PE3YyJITaT HAa NPCOICHKAa Ha MHBECTUIIMOHHU HMMOTU OO CIIpaBCIIMBa
CTOMHOCT, C€ NMPEACTABAT B KOHCOJIUIUPAHUS OTUET 3a BceoOOXBAaTHUS 10XOA (B medanbara win 3arybara 3a
roJuHaTa) Ha pex ,,APYTH 1oxoan/(3aryon) ot AeHocTTa”.

DUHAHCOBUTE Pa3XOJU C€ BKIIOYBAT B KOHCOJIMIMPAHUS OTUET 3a BCEOOXBATHHUS JIOXOJ, KOraTo
BB3HUKHAT, KaTO CE€ IOCOYBAT OTAEIHO OT (PMHAHCOBHUTE NMPHUXOIH U CE CHCTOAT OT: PAa3XOIH 3a JIMXBU IO
MOJIyYEHHU 3aeMM, OAaHKOBH TAKCH IO 3a€MH W TapaHLMM, HETHA 3aryda OT KypCOBM Pa3JIMKU IO 3a€MH B
Yy)KJIeCTpaHHA BaJyTa, pa3XxoH/3aryOH OT CIENKM C MHBECTHIIMHU B IICHHU KHM)Ka Ha Pa3IOJIOKECHUE U 32
npoaax0a, pa3xoJu OT ONEPaIUH M0 YpexaaHe Ha JABIT, 3ary0a OT OIeHKa IO CIpaBeInBa CTOWHOCT Ha
WHBECTULMH HAa PA3MOJIOKEHHE U 3a MPoJa)kda, KOMTO ca 4acT OT MOETAIHO NMPHI0OMBaHE HA IBLIEPHO
JPY>KECTBO.

2.8. 3aovaxncumenen ousuoenm 3a panpeoeienue

Hemepuoto apyxectBoto Codapma bunguare AJJCUL] uma ctaTyT Ha aKIIMOHEPHO APYKECTBO
ChC CIIellMaIHa NHBECTUIIMOHHA 11e71 TTo cMuchia Ha Obarapckus 3/ICULL. [lopaau ToBa Apy>KeCTBOTO MMa
cneunpuUHaTa TOJUTHKA HA pas3lpelesieHHe Ha IUBHICHTUTE HA aKIHOHEPUTE B CHOTBETCTBHE C

HN3HMCKBAaHMUATA HAa 3aKOHA, 4 UMCHHO!

e JIPYXECTBOTO € 3aJbJDKEHO MO 3aKOH Ja pa3npelein KaTo JUBUACHT HE Oo-Malko oT 90%
OT pealm3upaHara Tniedanba 3a ChOTBeTHara (DMHAHCOBA TOJMHA CJEll HEHHOTO
npeuzuncinenue ceriacuo 3ACHULL; u

e pasmpexnencHuero Ha octananute 10% ce ompenens ¢ pemenue Ha OOMIOTO CHOpaHUE Ha
aKIMOHEepUTE 1O OO0 pel Ha ObIarapckus THProBCKM 3aKOH, B T.Y. 3a W3IUIANIAaHE HA
JIUBUJICHT.
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3aIBIKUTETHUAT 10 3aKOH JIUBUACHT B pa3Mep Ha He mo-mMaiko oT 90% orT peanusupaHaTa
nedvanda ce Ipu3HaBa KaTo 3abJDKEHNE B TEKyIIaTa roJiHa U HaMalleHHe (3aIbJDKUTEIHO pasnpeiesieHIe)
Ha TeKyIlaTa neyauda 3a roauHara.

2.9. Hmomu, mawunu u o6opyosane

HmoTuTe, MAIIMHUTE W OOOPYABAHETO (IBJITOTPAHU MaTepUATHM aKTHUBH) Ca MPEICTABCHU B
KOHCOJMMPAHUsT (PMHAHCOB OTYET IO MPEOleHeHa CTOWHOCT, HaMajJeHa C HaTpylaHaTa aMOPTH3alusi U
3aryOuTe OT 00C3ICHKA.

ITvpeonauanno npuooousane

[Ipu meppBOHAaYATHO MPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAaHETO CE OLEHSIBAT IO LIEHA Ha
npugobuBaHe (ceOECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCUYKH APYTH
IIPEKU Pa3X0H, HEOOXOIUMH 32 IPUBEKIAHE HA aKTUBA B pa0OTHO cheTosiHKE. [Ipekure pa3xoau OCHOBHO
ca: pa3xoIu 3a MOJTrOTOBKAa Ha OOEKTa, pPa3XOoAM 3a IIbpPBOHAYaJIHA JOCTaBKa M 0O0paboOTKa, pa3xoiu 3a
MOHTaX, Pa3XOIH 32 XOHOpapH Ha JIMIA, CBBP3aHU C MPOEKTA, HEBH3CTAHOBSEMH JAHBIU, Pa3XxolIu 3a

KaluTaJIM3upaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

Nmotute, MammHuTe W 00OpPYIBAaHETO HAa NPUAOOUTH IBIICPHH JAPYKECTBA CE OLCHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIWTA), KOSTO ce MpHeMa 3a IieHa Ha
npuo0MBaHe 3a IEIUTE Ha KOHCOIUAAIHATA.

ITpu mpunobuBaHe Ha UMOTH, MAIIMHU M O0OpyABaHE IPH YCIOBHATA HAa Pa3CPOUYCHO IUIAIAHE,
MIOKYyTIHATa 1IeHa € €KBUBAJICHTHA Ha CeralrHaTa CTOMHOCT Ha 3ab/DKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JIUXBEHOTO paBHUILE IO TpuBJIeuYeHUTe OT ['pymara KpeAUTHH pecypcu C aHaJOTHYeH MaTypHUTeT HU
IIpeIHa3HAYCHHE.

I'pynara e ompeaenuna ctoiiHOocTeH mpar oT 500 7nB., MOJ KOHTO NPHIOOUTHUTE aKTUBH,
HE3aBUCHMO Y€ TIPUTEXKABAT XapaKTEepUCTHKATa Ha ABJITOTPACH aKTUB, CE M3IUCBAT KaTO TEKYII Pa3Xo[l B
MOMEHTa Ha MPUI00MBAHETO HM.

Ilocneosawo ouensnsane

N36panusar ot I'pymata moaxox 3a mocieaBamia OajlaHCOBa OIEHKAa HAa WMOTHTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C
MOCJICBAIIO HAYUCICHUTE aMOPTH3AI[MK U HATPYNAHUTE 3aryOu oT 00e3IIeHKa.

[IpeorieHka Ha UMOTHTE, MAIIIMHATE U 00OPYABAHETO € MPHUETO Jla C€ M3BBPIIBA OT JUIICH3UPAHU
OIICHUTEJIM OOMYaWHO Ha Iepuoj OoT 5 roguHu. KoraTo TsxHaTa CIpaBelUIMBa CTOMHOCT CE€ IMPOMEHS
CBIIECTBEHO HA MO-KPAaTKX MHTEPBAJIM OT BPEME, IPEOLIEHKAaTa MOXKE Ja CE U3BBPILIBA MO-YECTO.

Ilocneosawu pazxoou

Pasxonure 3a peMOHTH M NOAAPBXKKA c€ MpHU3HABAT 3a TEKYIIM B IEpUOJa, Mpe3 KOWTO ca
HanpaBeHU. V3BbpIIEHN MocienBally pa3xoAu, CBbP3aHu ¢ UMOTH, MAallMHA U 000py/BaHe, KOUTO UMaT
XapakTep Ha MOAMSHA HA ONPEIEIEHU BB3JIOBM YAaCTH W arperaTd WiIM Ha IPEyCTPOHCTBO U
PEKOHCTPYKIIHS, C€ KauTaTU3MpaT KbM OallaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB M CE€ Mpepasriiex/ia
OCTaThYHUSA My IOJIE3EH KUBOT KbM Jarara Ha Kanuranusanus. ChIieBpeMEHHO, HEaMOPTHU3HpaHaTa 4yacT
Ha 3aMEHEHMUTE KOMIIOHEHTHM C€ H3IKMCBa OT OanaHcoBaTa CTOMHOCT Ha aKkTHBHTE W C€ NpU3HAaBa B
TEKYILUTE PA3X0H 3a IEPHOA HA IIPEYCTPOUCTBOTO.

Memoou na amopmusayus
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I'pymara wW3mosi3Ba JIMHECH METOJ] Ha aMOPTH3allks HAa MMOTHUTE, MAIIUHUTE W OOOpPYABAHETO.
AMOpPTH3MpaHETO Ha AKTUBHUTE 3aloyBa, KOraTo T€ ca Ha pasloJIOKEeHHE 3a ynoTpeba. 3emsAra He ce
amopTu3upa. [lode3HusIT KUBOT MO TPYNH aKTUBU € ChoOpa3eH ¢ (M3NIECKOTO M3HOCBAHE, CHEIU(UKaTa
Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 32 YIIOTpeda U C MPEAToIaraeMoOTO MOPAITHO OCTapsBaHe.

CpOKT:T Ha rOAHOCT IO I'PYIIU aKTHUBH € KAaKTO CJICABA:

o crpagu— 20-70r.

e  CBOPBXKEHHUSA — 5-25T.

e MammMHU H o0oOpynaBaHe — 7-25T.

e  KOMITIOTPY B MOOWITHH yCTpoiicTBa— 2-5 T.
e  TpaHCHOPTHH cpemcTBa — /-17 T.

e CBHPBBPH U cucTeMu —4 -12 T.

e  CTOMAHCKHW MHBEHTap — 6-12 T.

OmnpeneneHuTe CPOKOBE HA MOJIE3EH )KUBOT Ha IBJITOTPAHUTE MaTEPHAIHH aKTHBH CE IIPETJICKIaT
OT PBKOBOJCTBOTO Ha BCSAKO JIPYXecTBO B ['pymara u pecreKkTHUBHO, U OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKU OTYETEH MEPHOA U IIPU yCTAHOBSBAaHE HA 3HAUYMUTEIIHU OTKIOHEHHUS CHPSAMO ObJCIINTE OYaKBAHU 3a
CpOKa Ha M3II0JI3BAHETO HAa aKTHUBUTE, CHIIUAT CE KOPUTHPa MEPCHEKTUBHO.

Obe3yenka Ha aKmueu

BanaHcoBHTE CTOMHOCTH HA WMOTHUTE, MAIIMHUATE W OOOPYIBAHETO MOJUICKAT HA Mperiiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B 00CTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIM4YaBa TPaHO OT Bh3CTAHOBMMATa MM CTOWHOCT. AKO Ca HAaJIMIE TaKHBa
WHINKATOPY, 4Ye MPUOIU3UTEIHO ONpeeiicHaTa Bb3CTAHOBUMA CTOWHOCT € IO-HUCKa OT TIXHATa
0anmaHcOoBa CTOWHOCT, TO TIOCIEJHATA CE€ W3MUCBA JO BB3CTAHOBMMATa CTOWHOCT HA AaKTHBHTE.
Bb3craHoBMMaTa CTOWHOCT HAa HWMOTUTE, MAalIMHUTE M OOOpPYIBAaHETO € IO0-BHCOKAaTa OT JIBETE:
CIpaBe/IMBa CTOMHOCT 0€3 pa3xoju 3a NpoAak0a WM CTOHHOCT mpH yrnoTpeba. 3a OmNpeaessHeTO Ha
CTOWHOCTTAa TpU ymoTpeba Ha aKTUBUTE OBICIIUTE MAPUYHU IOTOIM C€ JAMCKOHTHPAT JO TIXHATA
HACTOSIA CTOWHOCT, KaTo ce mpuiara JAWCKOHTOBA HOpMa MpPEdH JaHbBIH, KOSITO OTpas3siBa TEKYIIUTE
Ma3apHU yCJIOBUS U OIICHKH HAa BpEMeBaTa CTOWHOCT Ha MApPHUTE U PUCKOBETE, CIICU(PUYHH 32 ChOTBETHHSI
aKkTUB. 3aryouTe OT 00€3IICHKA CE€ OTYMTAT B KOHCOJIMIUPAHHUS OTYET 32 BCEOOXBATHMSI 10X (B meuanbaTa
WM 3ary0ara 3a TOJMHaTa) OCBEH aKo 3a JaJIcHUS aKTUB He ¢ (pOpMHUpaH MpeolleHbUYeH pe3epB. Torasa
o0e3IeHKaTa ce TpeTUpa KaTo HaMaJeHHWEe Ha TO3W pe3epB (Mpe3 APYrHTe KOMIIOHEHTH Ha BCEOOXBATHUSI
JI0XOJ) OCBEH aKO TSI HE HaJIXBBHPJS HErOBUS pa3Mep, U HAJBUIICHUETO Beue CE BKIIOYBA KATO Pa3Xoj B
KOHCOJIUIMPaHMsI OTUET 3a BCEOOXBaTHUS J10X0/ (B reyaidaTa wiM 3arybaTa 3a rojuHara).

Ileuanou u 3a2you om npooasicoa

JbiaroTpalilHuTe MaTepHaiHU aKTHBH CE€ OTHHCBAT OT KOHCONHMIUPAHUS OTYEeT 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTATO CE M3BAJIAT TPAWHO OT yroTpeba U He ce 0YaKBa OT TAX OBJIEIIN CTOMAHCKU M3TOU HITH
ce npomanar. IleqanOure win 3aryouTe OT MPOMAKOW HA OTACTHU aKTHBH OT IpyliaTa Ha “MMOTH, MalTuHU
u o0opyaBaHe” ce ONMpenessIT Ype3 CpaBHIBAHETO HA MPUXOAUTE OT Mpojaaxdara u OamaHcoBaTa CTOWHOCT
Ha aKTHBa KbM JaTaTa Ha npojaaxoOara. Te ce mocoyBat HETHO, KbM “ApYru J0Xoau/(3aryOu) oT AeHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJNMIMPAHUS OTYET 3a BCEOOXBATHHUS H0XO7 (B medambaTa WU
3arybara 3a rojuHarta). YacTta OT KOMIIOHEHTa “NpEeolleHBbYEH pe3epB’, OTHACAIIA Ce 3a MPOJaJCHUS
aKTHB, C€ TPEXBBPISI TUPEKTHO KbM KOMIIOHEHTA “‘HepasnpeiesieHa nevyanta” B KOHCOTUIUPAHHUS OTYET 3a
MIPOMEHUTE B COOCTBEHHSI KallUTall.
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2.10. Buonozuunu axmueu

Buonornunute akTHBH ce OLEHSBAT MO CHpaBEeAJMBa CTOWHOCT, HaMajeHa C MPUOIM3HTEIHATA
OIICHKA Ha pa3XxojuTe 3a mpojaaxoOa. Te BKIIOYBAT TPaiHU HACAKICHUS.

CrnpaBeayiuBata CTOMHOCT Ha OWOJOTMYHWTE aKTHBHU CE€ ONpeZeis Bb3 OCHOBA Ha TAXHOTO
HACTOSI0 MECTOHAXOXKACHHWE M CHCTOSIHME Ha 0a3a IleHa ,KOTHpaHa Ha aKTHBEH Maszap WU APYrH
ITEpPHATHBHU M3TOYHMIM 3a TeKylu neHd. [lewanbaTa wim 3arybara, Bb3HMKHAJIA MPH TBPBOHAYAIHOTO
MpU3HaBaHEe HA OMOJIOTMYECH aKTUB 10 CIPAaBEIUINBA CTOMHOCT, HAMAJCHA C MPHOJIM3UTETHATA OlCHKA Ha
pasxoauTe 3a MpoJiakOda W OT NMPOMEHH B CIIPaBEIUBATa MY CTOMHOCT, HamalieHa ¢ MPHOIHM3HUTEIHATA
OLICHKAa Ha pa3xoauTe 3a mpoaaxba, ce MpHU3HaBaT B KOHCOJMMIUPAHHUS OTUYET 3a BceoOXBaTHHsS N0X0[ (B
nedanbaTa WK 3arybara 3a roguHaTa) B IEpHOAa, B KOWTO Ca BH3HUKHAIHM U CE MPEACTaBAT KbM “Opyrd
noxonu/(3arybu) ot gewHoctTa, HeTHO . Koraro cmpaBemimBaTra CTOMHOCT Ha ompezesieH OMOJOTHYeH
aKTHB HE MOXe Jia ObJie HaJCKIHO OICHEeHAa, TOW ce OICHSBA 10 HEroBaTra ceOCCTOMHOCT, HaMalleHa C
HaTpylaHaTa aMOpTU3alys WM 3aryOu oT oOeslieHKa. B mocieacTBue, Korato Bede CTaHe BBH3MOXKHO
CrpaBeIJIMBaTa CTOMHOCT Ha TO3M OHMOJIOTMYEH aKTHB Jla MOXE HaJeXaHO na Obae oueHsBaHa, [ pymara
MPOMEHS TMOJAXOJa CH M 3aloyBa Ja OIEHsIBa aKTHBa II0 CIPaBeUIMBAa CTOWHOCT, HamalieHa C
MpUOIM3UTETHATA OIIEHKA Ha Pa3XOIUTe 3a MPpoJaxoa.

2.11. Hemamepuannu axmueu
Penymauusn

Penyrarusta mpeacTaBisBa HAIABHUIICHHETO Ha IIeHaTa Ha MpuaoOuBaHe (MPEIOCTaBEHOTO
Bb3HArPAKICHHE) HAJI CIIpaBe/yIBaTa CTOWHOCT Ha Jiesia Ha ['pymara B HETHUTE Pa3srpaHUYUMH aKTHBH HA
OpUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpHIoOMBaHeTo (OM3Hec KoMOWHaIusTa). B KoHCOMMAnpaHus
(hPMHAHCOB OTYET TS ITBPBOHAYAIIHO CE OICHSBA 110 IIeHa Ha MpUa00uBaHe (Ce0eCTOMHOCT), a TIOCIEABAIIIO -
10 IIeHa Ha MPUI00MBaHEe MHHYC HATPYyIAHUTE 3ary0u oT 00e3ieHKH. PenyTaiisra He ce aMOpPTU3Hpa.

Penyranmsra, Bp3HUKHANA NpH NPHIOOMBaHE Ha IBUICPHO TNPEANPUATHE C€ TPEACTaBs B
KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KbM Ipylara Ha ‘“‘HeMaTepUalHUTE aKTUBH , a Ta3H
BBb3HUKHAJIA IIPH MPUI00MBAaHE HA ChbBMECTHH U aCOLMMPAHU APYXKecTBa (MPEeaNpUsITHE) € HHKOPIOPHPaHa
B oOIiaTa CTOWHOCT Ha WHBECTHIMATA W CE TMOCOYBA KBbM TpylaTa Ha “WHBECTUIMHUTE B CHBMECTHH

MPEeNNPUITHS WA CHOTBETHO B“UHBECTHUIIMUTE B ACOIMUPAHU MIPEANIPHUITHS .

Penyrarusta mo npupaoOMBaHETO HA CHBMECTHH M aCOLMHPAHU JAPYXKecTBa (MPEIIPHUITHS) Ce
TECTBa KAaTO YacT OT OOIIOTO caiio (CTOWHOCT) Ha UHBECTHIHATA. CaMOCTOSITEIHO MPU3HATATA PEITyTAIHSI
MO MPUI0OUBAHETO HA JBIICPHH JApYXKecTBa (MPEANPUATHS) CE€ TECTBA 33b/DKUTEIHO 32 00C3ICHKA TOHE
BE/IHBK TOJMINHO. 3aryOuTe OT O00€3LEHKH Ha peryTalusaTa He Ce BBH3CTAHOBSABAT B MOCIIE/ICTBHE.
[NeyanOure uaun 3aryourte oT mpoaaxoa (0CBOOOXKAaBaHe) Ha JAaJIEHO IBIIEPHO APYKECTBO (TPEANPULTHE)
or I'pynara BkirouBa M OallaHCOBaTa CTOMHOCT Ha pemyTalUsaTa, MPUCMAjaniara ce 3a MpOoAaZeHOTO
(0cBOOOIEHOTO) IPYKECTBO (TIPEATIPHUITHE).

Ha Bcsika mpu3Hara penyrtanusi ce Omnpesels NMPUHAIJISKHOCT KbM JaJieH OOEKT TeHephpar]
MapUYHU TTOCTHILICHS OIIe MTPH PeaIM3UPaHETO Ha JlaJicHa OM3HeC KOMOMHAINS, M TO3U 00EKT ce Ipuiara
IIPY U3BBPIIBAHETO HA TECTOBETE 3a OOe3leHKa. [Ipu ompenensiHeTo Ha 00EKTUTE, FeHePUPALU TAPUIHU
MIOTOIIM C€ B3EeMAaT MPEABHZI OOEKTHTE, OT KOUTO C€ € OYaKBaJIO OBJEHIM CTOMAHCKH H3TOIU IIPH
puI0O0WBaHETO MpH OM3HEC KOMOMHAIIMATA | T10 ITOBOJI, HA KOUTO € Bb3HUKHAJIA CaMaTa permyTaIusl.

3aFY6I/ITC oT 06€3H6HK3 Ha peyTanud €€ MpEACTABAT B KOHCOJIMAUPAHUA OTYUCT 34 BCEOOXBAaTHUS
J0X01 (B reyandaTa uin 3ary6aTa 3a FO,Z[I/IHaTa) KBbM IIO3UIUATa “0663H€HK3 Ha HCTCKYILIA aKTHUBHU .
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/Ipyeu nemamepuannu akmueu

Hematepuanaure akTHBH ca MPEICTABCHH B KOHCONUAMPAHUS (DUHAHCOB OTYET MO IICHA Ha
npunoOvBaHe, HAMaJICHa ¢ HATPyITaHaTa aMOPTH3AIMS U 3aryOuTe OT 00e3lieHKa. HemarepuamHuTe akTuBU
OCHOBHO BKITIOYBAT IpaBa BbPXY HHTEIEKTYaTHA COOCTBEHOCT ¥ IIPOTPaMHU MPOTYKTH.

B I'pynata ce npunara JMHEEH METOJ Ha aMOpTH3alMs Ha HeEMaTepUaTHUTE AKTHUBU IPHU
OTIpeJIesICH MMojIe3eH XUBOT 5 - 10 roxuHw.

BamancoBata CTOMHOCT HAa HEMAaTEPHAIHUTE aKTHBH ITOJICKU Ha Iperiie 3a 00e3IeHKa, KOraTo ca
HaJUIE CHOUTHS, WIIH IPOMEHH B 00CTOSTEIICTBaTa, KOUTO TTOCOYBAT, Ue OaylaHCcOBaTa CTOMHOCT OM MOTJIa
Jla HaJBUIaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa c€ BKJIIOYBA KaToO pPa3Xxoja 3a
aMOPTH3AIMK B KOHCOJMUIUPAHUS OTUYET 32 BCEOOXBATHMsI JOXO1 (B Ievyandara wim 3arybara 3a roJuHara).

HemarepuanHure akTUBU CE€ OTIHCBAT OT KOHCOJUAMPAHMs OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOraTo Ce U3BaJiIT TpaliHO OT ymoTpeda M HE Ce OYaKBaT OT TAX OBJCHIM CTONMAHCKU U3rOJM WIH Ce
npoaanar. [leyanOure wim 3aryoute OT MPOAaxkOW Ha OTJCITHHM aKTUBH OT IpyraTa Ha “HeMaTepHATHUTE
aKTHBH C€ ONPEICNAT Ype3 CPaBHIBAHETO HA TMPUXOJUTE OT MpojaxOaTa W OalaHCOBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha mponaxoara. Te ce mocoyBaT HETHO, KbM “NIPYrH J0X01u/(3aryou) oT JAeHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJIMJUPAHUS OTYET 3a BCEOOXBAaTHHUA J0XOi (B mevandarta WA
3ary0ata 3a rouHaTa).

2.12. Hneecmuyuonnu umomu

WMHBecTHIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce Ibpxat oT ['pymara 3a moxoau ot
HaeMU W/WIA 3apaad BBTPEIIHOTO YBEIMYCHHE Ha TIXHATa CTOWHOCT. Te ca TpeACcTaBeHH B
KOHCOJIUIUPAHMs OTUET 32 (PUHAHCOBOTO CHhCTOSHHE IO TAXHATA CIpaBeiuBa cToiHOCT. [leyanOure wim
3aryOuTe OT TNPOMEHWUTE B CIIpaBeAJMBaTA CTOWHOCT HAa WHBECTUIMOHHWUTE WMOTH C€ OTYHTAT B
KOHCOJIM/IUPAHHs OTYET 32 BCEOOXBaTHHS J0XO[ (B medanbara wiu 3arybara 3a rogdHaTa) KbM CTaTHS
“napyru poxoau/(3ary0u) oT JeHHOCTTa, HETHO™ 3a Nepuoja, Mpe3 KOHTO ca Bb3HMKHAIW. Peamusupanure
MPUXOJM OT WHBECTUIIMOHHM HWMOTH C€ TPEJCTABIT B ChIllaTa CTaTHUsA OT KOHCOJHIUPAHHS OTUET 3a
BCCOOXBATHUS JTOXO/I.

WMHBecTHIIMOHHUTE UMOTH C€ OTIHCBAT OT KOHCOJNUIMPAHUS OTYET 32 (DMHAHCOBOTO CHCTOSHHE,
KOraTo Ce U3BaJiIT TpalHO OT ymoTrpeda M HE Ce OYaKBaT OT TAX OBJCUIM CTONMAHCKU U3rOJH WIH Ce
npoaanat. [ledanOure unm 3aryOuTe OT MPojakOU Ha OTICIIHUM aKTUBU OT TpylaTa Ha ‘‘WHBECTHIIMOHHU
MMOTH C€ OIpENeNAT 4pe3 CPaBHSABAHETO Ha NMPUXOAWTE OT mpojaxbara u OamaHcoBaTa CTOMHOCT Ha
aKTHUBa KbM JaTaTta Ha mpoaaxbara. Te ce mocouBaT HETHO, KbM CTaTHSITA “IPYrH A0XO1u/(3aryOu) oT
JEHHOCTTa, HETHO B KOHCOJIMJIMPAHHS OTYET 3a BCEOOXBAaTHHUS N0X0J (B meyainbara wid 3arybara 3a
roJIMHATA).

Tpanchepr oT U KbM TpyIaTa “UHBECTHIIMOHHUTE UMOTH C€ TPaBAT, KOraTO UMa MPOMSHA BbB
(hYHKIIMOHATHOTO TIpelHa3HAYeHWE W yrhoTpedaTa Ha MOajJeH MMOT. B ciy4ail Ha NpexBBPISHE OT
“MHBECTHUIIMOHHA MMOTH KBM “MUMOTH 3a W3MOJI3BAaHE B COOCTBEHATa IEWHOCT AaKTUBBT CE 3aBEXIa B
HOBaTa CH TpyIa [0 HaMepeHa NCTOpHUYECKa IIeHa, KOSTO MPEICTaBIIsABA CIIPABEAINBATa My CTOMHOCT KbM
JaTata Ha mpexBbpiasHero. OOpaTHO, KOraTo OT “MMOTH 3a HM3IOJ3BaHE B COOCTBEHATa JEWHOCT HMa
MPEXBBHPIISHE KbM “‘MHBECTHUIIMOHHU UMOTH”, aKTUBBT CE OIICHSBA IO CIIPaBEIJIMBaTa My CTOMHOCT KbM
JaTaTa Ha MPEXBBPIITHETO, KaTO pa3jikKaTa 10 OajaHcoBaTa My CTOWHOCT CE€ MPEACTaBsS KaTo KOMIIOHEHT
Ha KOHCOJIMJUPAHUS OTYET 3a BCEOOXBATHUS J10XO0J] (B IPYr'M KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOX) M CE
MpeNCTaBs KbM ‘‘TIPEOIEHBYEH pe3epB — MMOTH, MAallMHA M 00OpyABaHe” B OTYETa 3a MPOMEHHUTE B
COOCTBEHMS KaIMTall.
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2.13. Hneecmuyuu ¢ acoyuupanu u Cb6MeCHHU OPYyHcecmea

JBITOCpOYHNTE MHBECTHUINH, TIPEICTABIISABAIIN YIaCTHs B aCOIMUPAHU U CHbBMECTHH JIPYKECTBa,
ca TpeACTaBeHW B KOHCONMHMIUpPaHUS ()WHAHCOB OTYET IO METOAAa Ha COOCTBEHHS KamWTall — CTOWHOCT,
KOSATO BKJIIOYBA IleHaTa Ha TNPUAOOMBAHE, TMPEJACTaBIsgBaIla CIpaBeAIMBaTa CTOHHOCT Ha
BB3HAIPaXJICHUETO, KOETO € IUIATCHO, BKJ. NPEKHTE pa3Xxoiu MO MPUI0O0MBAaHE HA WHBECTHUIIHATA,
KOpHTHpaHa C JIeJa Ha JAPYKECTBOTO-WHBECTHUTOP B IMEYAIONTE WIH 3aryOuTe, W PECIeKTHBHO JIPYTHTE
pe3epBH Ha CHBMECTHUTE M ACOIIMMPAHNTE IPYKECTBA CIIE]I aTaTa Ha IPUI0OUBAHETO MM.

JenbT B nevanOute u 3aryouTe ciej jJarara Ha MPHIOOMBAHE HA aCOIMHUPAHUTE U CHBMECTHHUTE
JpY’KECTBa Ce MPEACTABAT Ha OTACICH Pe/l B KOHCOJIUJAUPAHUS OTYET 332 BCeoOXBATHUS JOXO/I (B rmevyandara
WM 3ary0ara 3a TOJMHATa), a JeIbT B APYTUTE KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOJ Ha ChOTBETHUS pell B
KOHCOJIM/INPAHMS OTYEeT 332 BCEOOXBAaTHUS JOXO[ (B IPYTHTEe KOMIIOHEHTHTE Ha BCEOOXBAaTHHUS JOXOM) U
KaTo CaMOCTOSITEIIHO JBIDKCHHE Ha OTJICITHUTEC KOMIIOHCHTH Ha PE3EePBHUTE B KOHCOJNMAWPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHMS KaIIUTall.

[lpurexxaBanute OT ['pymara WHBECTHIMM B acCOLMHMPAaHH M CHBMECTHH JpY)KeCTBa, B T.d.
BKJIIOUCHATa peMyTauus, IOJUIeKaT Ha Iperyief 3a oOe3leHKa KbM JaTaTa Ha Bceku orueT. [lpum
YCTaHOBSBAaHE Ha YCJIOBHUS 3a 00€3LEHKAa M KaTo Ce ONpejAeNU HEHHUAT pa3Mmep, chlllaTa ceé OTpassiBa B
KOHCOJTUINPAHMS OTYET 32 BCEOOXBATHHA J0XO[ (B medanOaTa WM 3arybara 3a TOguHATa) B CTATHATA
“nedan6wu/(3aryou) oT acCOUMUPAaHU U CHBMECTHH Jpy>KecTBa”.

IMpu mokymka u Mpojak0a Ha WHBECTUIMHM B aCOIMMPAHU U CHBMECTHH JPYXKECTBA Ce MpuUiara
“maraTa Ha CKJIIOYBaHE Ha CHECIIKATA.

WNuBecTuUTE B acOLMHMPaHU U CHBMECTHU JPYXKECTBA CE OTIIUCBAT, KOraTo C€ MPEXBBHPIAT
rpaBara, KOMTO MPOU3TUYAT OT TAX Ha JPYTH JIMIA NIPH HACTHIIBAHETO HAa MPABHUTE OCHOBAHHUS 3a TOBA U
MO TO3W HAYWH ce 3aryOBa 3HAYMTENHOTO WM CHBMECTHOTO BIHSHHUE BBPXY CTOMAHCKHTE W3TOAU OT
nHBecTUIMHTE. J[0XOABT OT mpoakbaTa UM ce TpeACTaBs KbM CTaTus “‘nedanon/(3aryou) OT acoruupaHu
U ChBMECTHH JIPY)KECTBA” HA KOHCOJNUIMPAHHS OTUYET 3a BCEOOXBATHHS JI0X0/ (B Mevyandara win 3aryoara
3a rO/IMHATA).

2.14. Hneecmuyuu Ha paznonoxcenue u 3a npooaxcoa

WNuBectnnmnre (hrHAHCOBHTE aKTHBH) HA PAa3MOIOKEHHE 3a Mpojakda ca HeJIepUBaTUBHU
()MHAHCOBH aKTHBH, NPEICTABIISABAIIN aKIIWU U JSIIOBE OT KalluTajla Ha JAPYTU JpYXecTBa (MaJIIUHCTBEHO
y4dacTHe), AbpKaHu C IBJITOCPOYHA NMEPCIIEKTHBA.

preouauajmo ouensaeamne

[TbpBOHavanHO WHBecTHIMHTE ((UHAHCOBM AaKTWBU) Ha pAa3MOJIOKEHHWE M 3a mpoaaxba ce
MPU3HABAT M0 1IeHA Ha NMPUAOOHBaHE, KOATO € CIpaBelINBaTa CTOMHOCT Ha Bb3HArPaKICHUETO, KOETO €
OWJIO TUIATEHO, BKIIFOUMTENHO MPEKUTE Pa3Xxodu MO MpUA0oOMBaHE Ha WHBeCTULHATA ((pUHAHCOBHS aKTHUB)
(ITpunoowcenue Ne 2.25.1).

Iocneosawo oyensnsane

IMputexxaBanute ot ['pymara naBecThiK (GUHAHCOBHM aKTHBU) Ha PA3MOJIOKEHHUE M 3a Mpoaaxoa
ce OIEHSBAT MOCJEABANI0 MO crpaBeminBa croitHocT (Ilpunooicenue Ne 2.30) cbe chaeHCTBHETO Ha
HE3aBUCUM JICTIMH3UPAH OICHUTEN.
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Edexrure oT nocneaBamara mpeomeHka Ha IIEHHUTE KHU)Ka IO TAXHATA CIIPaBEAJINMBa CTOMHOCT ce
NpeACcTaBAT B OTAENieH KOMIIOHEHT Ha KOHCOJMAMPAaHUS OTYET 3a BCEOOXBaTHUS AO0XOA (B JpYyrd
KOMITOHEHTH Ha BCEOOXBATHHS JOXOJ) M C€ MPU3HABAT B KOHCOJIHIMPAHUS OTYET 32 BCEOOXBATHUS JOXO
(B meuanbara wim 3arybara 3a TOAMHATA) MMPU OCBOOOXKIaBaHe (Mpoak0a) OT ChOTBETHATA MHBECTHUIIHS,
KaTo ce IM0COYBaT KbM CTaTHATa “‘PUHAHCOBHU MPUXOAN~ WU ~(HUHAHCOBH Pa3Xoau’” .

[lpuxoaute OT IUBUIEHTH, CBBP3aHU C ABITOCPOUYHUTE HMHBECTHLUH ((PUHAHCOBH AaKTHBH),
MIPEICTABISIBAIN aKIIMHM B APYTH JpyXecTBa (HEKOHTPOIHMPAIIO Y9acTHE), C€ MpPHU3HABaT KaTO TEKYIH
MIPUXOJIX M MPENCTaBAT B KOHCOMUAMPAHMS OTUET 32 BCEOOXBAaTHUS I0XO0n (B mevamdara win 3arydara 3a
TOJMHATA) KbM CTaTHUATA ,,()UHAHCOBHU MPUXOAH .

[Tpu oTnrcBaHETO Ha aKLIWK MOPaAX Mpojaxkda ce U3MOI3Ba METOAbT Ha CPEeJHO-TIPETErIICHa LIeHa,
oTpezieNieHa KbM Kpasi Ha Mecella, B KOMTO ce N3BhPINBA OTITMCBAHETO.

Benukn mokynkm w mponaxOu Ha wWHBECTHUINH ((DMHAHCOBHM aKTWBH) Ha DPA3MOJIOXKEHHE W 3a
npojaxxba ce mMpu3HaBaT Ha “‘ataTa Ha ThpPryBaHe” Ha ClejKaTa, T.e. JlaTaTa, Ha KosATO ['pymara ce
aHraXXypa Ja 3aKyly WU MPOoAaje akTUBA.

[IpurexxaBannte wHBecTUIMH ((DUHAHCOBH aKTHBHM) Ha pa3MOJOKEHHE W 3a mpomaxba ce
MIperJekaaT KbM BCSAKA JIaTa HAa BCEKH OTUYETEH IEePHOJ] U MPH yCTAHOBSIBAHE Ha yCIOBHS 32 IEPMAHEHTHA
00e3IeHKa, ChlIaTa ce OTpa3siBa B KOHCOJIHMIMPAHHS OTYET 3a BCEOOXBAaTHHS J0XOX (B mevanbata WM
3ary0ara 3a rofjiHaTa) KbM CTaTUs “‘(DUHAHCOBH Pa3xou’” .

[Ipu ycraHoBsBaHe Ha yCIOBHS 3a OO€3IeHKa ChIaTa Ce OIpeneist KaTo pasinKa MEeXITy
OanmaHcoBaTa CTOMHOCT M BH3CTAHOBHMATA CTOMHOCT Ha MHBECTHIIMATA M C€ OTPa3siBa B KOHCOJIUAHPAHUS
oT4eT 3a BceoOXBaTHHs 10xoJ (B mevanmbara WM 3arybata 3a TOAMHATA) OCBEH akKo Tpe3 MPeIXOTHH
nepuoau uMa (QopMHUpaH MOJOKHUTENIEH Pe3epB 3a Te3W WMHBECTHUIIMM — TOraBa MBPBO OOE3IEHKAaTa ce
MTOKPHBA 32 CMETKAa Ha TO3W pe3epB M CE IMPEJICTaBsi HETHO B KOHCOJHMIWUPAHUS OTYET 332 BCEOOXBATHUS
JI0X0[T (B IPyTH KOMIIOHEHTH Ha BCEOOXBATHUS JTOXO).

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3alacu ca OICHCHU B KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYECT KAaKTO CJICABa:

e CYpOBHMHHM, MaT€puUald W CTOKM - IO IIO-HHUCKaTra OT: JocTaBHaTta ceOecTOMHOCT (IleHa Ha
npUIOOMBaHE U HETHATA UM peau3upyeMa CTOHHOCT);

® TOTOBa MNPOAYKLMs, MONyhaOpuKaTH M HE3aBBPIICHO NPOM3BOJACTBO - IO IO-HHUCKaTa OT:
MIPOM3BOJCTBEHATA CE0ECTOMHOCT M HETHATA peau3upyemMa CTOWHOCT;

PasxonuTe, KOUTO Ce W3BBPINBAT, 3a Ja JOBEAAT NaJCH MPOJIYKT OT MaTEpUAIHHUTE 3amacH B
HErOBOTO HACTOSINO ChCTOSHHE M MECTOHAXOXJCHHME, C€ BKIIIOYBAT B IleHaTa Ha MNPUI00HMBaHE
(cebecTolfHOCTTA), KAKTO CIIC/IBA:

® CypOBUHHU, MAaTCpUAIU U CTOKU — BCUYKHN NOCTABHU Pa3xoAau, KOUTO BKJIFOYUBAT IMOKYIIHATa 1I€HA,
BHOCHM MHTA W TaKCHU, TPAHCHOPTHHU pPa3xogu, HCEBB3CTAHOBACMH HdAaHBLIU U JAPYIrd pa3xou, KOHUTO
OOIIPHUHACAT 3a MPUBCKIAHE HAa MAaTCPHAIUTE U CTOKHUTE B I'OTOB 3a TAXHOTO M3IIOJI3BAHC (peanmaum[)
BU,

® T'OTOBa NPOAYKIUA, HOJ'Iy(l)a6pI/IKaTI/I U HC3aBBPHICHO MPOU3BOACTBO — BCHUYKH H€O6XOI[I/IMI/I
MMPpOU3BOJACTBCHU PA3Xx0Ju, KOHUTO (1)OpMI/IpaT MMpOU3BOJACTBCHATA Ce6eCTOI71HOCT, KaToO B HCA CC BKIKOYBAT
MNPCKUTEC pPa3xXxoJu Ha MaTCpuaid U TPyAd WU HOpuCHajaniata €€ 4acT 06H_IOHpOI/I3BO,I[CTBCHI/ITG pasxoaun
(HpOMeHJII/IBI/I nu HOCTOHHHI/I), C M3KIIOYCHUE HAa aJIMUHUCTPATHUBHUTE pa3xoJud, KYPCOBUTEC pas3IMKUu H

pa3xo/uTe 1Mo MPUBJICYCHN (PUHAHCOBU PECYPCH.
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BximioyBaHeTOo Ha YCIOBHO TOCTOSIHHUTE OOLIONPOM3BOACTBEHH Pa3XOOd B IMPOU3BOJCTBEHATA
ce0ecTOIHOCT Ha MPOM3BEkKAaHATAa TOTOBA MPOAYKIHSA, MONy(hadpuKkaTH U HE3aBBPIICHOTO MPOU3BOACTBO
ce M3BBpIIBA HA 0a3aTa HA HOPMAJICH KallalluTeT.

Uzbpanute ot ['pynarta 6a3u 3a pa3npeieIeHUEeTo UM IO MPOIYKTH ca:

® 32 IPOU3BOJICTBOTO Ha JIEKAPCTBEHHU CPEACTBA — HOPMAaTa Ha YOBEKO YaCOBETE Ha MPAKO 3aETHUS
MIEpPCOHAN B IPOM3BOICTBOTO HA KOHKPETHHS MPOIYKT;

® 34 IpOM3BOACTBOTO Ha I/IH(I)y3I/IOHHI/I Pa3TBOPH — KOJIUYCCTBO IPOMU3BEACHA IPOAYKIIHS,

® 32 IIPOM3BOJICTBO HA IIACTMACOBH MEAWIIMHCKH W3IENHs 32 €JHOKpaTHa yrmoTpeda — MIaHoBa
ce0ecTOMHOCT Ha TIPOU3BEACHATA IPOTYKITHSL.

Ot nawamoto Ha 2014 r. mpyXecTBOTO Maiika Npmiara KaTo TeKyIa OIleHKa ,,CTaHAapTHa
MPOM3BOJACTBEHAa CeOECTOMHOCT” IO OTHOIIEHHEe Ha TOTOBaTa MPONyKIWs, momydadpukaTure u
HE3aBBPIICHOTO TMPOU3BOJICTBO, M PECI. ,,CTaHApaTHaTa IOCTaBHAa CeO0ECTOMHOCT® — 3a OCHOBHHTE
CYpPOBHHH M MaTepHalli 3a MPOU3BOJICTBOTO. B Kpast Ha BCEKH OTUETEH MEepro]] PHKOBOACTBOTO U3BBPIIIBA
aHanu3 Ha (paKToOpUTe, JOBEIHN 10 (GOPMHUpaAHE HAa OTKIOHEHHS TPH: a) JOCTAaBKa HA CypPOBHHH M MaTEepHAIIU
3a MPOM3BOJCTBOTO - Ype3 CpPaBHEHHE MEXKTy (aKTHUECKHTE W CTAaHAAPTHUTE JIOCTABHU PAa3XOad H O)
MPOM3BOJICTBOTO HA TOTOBA MPOIYKIHS, NOTy()aOpHKaTH 1 HE3aBbPUICHO MIPOU3BOJICTBO - YPE3 CPABHEHHE
MeXay (PaKTHUECKUTE U CTAHJPATHUTE IMPOU3BOACTBEHU pa3xonu. [Ipu HEOOXOIUMOCT CE€ H3BBPIIBAT
KOPCKIIMM Ha OIICHKATa Ha HAJMYHUTC MAaTCpUATIHHU 3allaCHl BHB q)HHaHCOBI/Iﬂ oryer. Ha 6333 poy4YBaHUA
Ha 100pW OTYETHH NMPAKTHKH BHB (hapMaleBTHYHUS OTPACHI Ca BB3IMPUETH NparoBe Ha CHIIECTBEHOCT 3a:
a) OTKJIOHEHHETO MpPU JOCTaBKa HAa CYpOBHHHM M MaTepuald 3a HPOU3BOACTBOTO — 10 2 % u 0)
MPOM3BOJCTBEHO OTKJIOHEHHE — 10 1 %, B paMKuUTe Ha KOUTO HE Ce KOpPHTHpa TEeKyllaTa OIeHKa Ha
HaJINYHUTEC KpaﬁHH 3amacu OT CYpPOBHMHM W MaT€puaid, roTroBa MNPOAYKIHA KW HCE3aBHbPUICHOTO
MPOU3BOJICTBO 32 IIEIUTE Ha KOHCONMUAUpanus ¢punancos otueT ([lpunosicenue Ne 2.31.1).

HpI/I yHOTpGGaTa (BJ'IaFaHe nu npoz[a>K6aTa) Ha MAaTCPUATTHUTE 3aIllaCu TC€ CC U3NHNCBAT TCKYILIO, KATO
CC MBIO0JI3Ba METOABT Ha CPECAHO-IIPCTEIITICHATA LICHA (CC6CCTOﬁHOCT).

Hernara peanmsupyema CTOWHOCT MpECTaBIIABa MPUOIU3UTEIHO OTpeeNieHaTa MpoJjakHa IeHa
Ha JaJIcH aKTHUB B HOPMAaJHHUS XOJ Ha CTOMAHCKa JEHHOCT, HaMaJeHa C MPUOIU3UTEITHO OIMpPEaeIICHUTE
pas3xoau Mo JOBBPIIBAHETO B THPTOBCKU BUJ HA TO3U aKTUB M MPHUOIUZUTEITHO OMPECICHUTE PAa3X0IU 3a
peanuzanus.

2.16. Tepzoecku u opyzu é3emanus

B koHcommaupaHusi (UHAHCOB OTYET THPTOBCKUTE B3EMaHMs CE MPEJCTaBAT W OTYUTAT IO
CIpaBeAJMBa CTOMHOCT Ha 0a3a CTOMHOCTTa Ha OPHIMHAIHO u31ajaeHara (akrtypa (cebecToiHOCT),
HaMaJieHa ¢ pa3Mepa Ha oOe3IeHKaTa 3a HechOMpaemu cymu. B ciiydanTe Ha pa3cpodyeHH IUTalaHus HaJ
o0MYaliHUS KpeIUTEH CPOK, IPU KOUTO HE € MPEIBUICHO AOBIHUTEIHO IUIAIAHe HA JIMXBA WM JHXBaTa
3HAUHUTENIHO C€ pa3inyaBa OT OOMYAHMS Ta3apeH JIMXBEH IMPOICHT, B3EMaHUATa Ce OICHSIBAT
ITBPBOHAYAHO 10 TSXHATAa CHPaBEJINBA CTOMHOCT, a MOCJIEABAIIO — 110 aMOPTH3HpyeMa CTOWHOCT, Clie]
npucnajaHe Ha MHKOPIIOpUpaHaTa B TsAXHaTa HOMHHAJHAa CTOWHOCT JIMXBa, ONpEAEJieHa MO METOAa Ha
edexruHaTa smxsa (Ilpunosicernue Ne 2.25).

[Ipubnu3uTennara oueHKa 3a 3ary0M OT CbMHUTENIHU U HECHOMpaeMu B3eMaHUsI Ce MpaBH, KOraTo
3a cpOMpaeMoCTTa Ha IsJIaTa CyMa WJIM 9acT OT Hesl ChIECTBYBA BHCOKAa HecurypHocT. HechOupaemmure
B3€MaHHA C€ M3MHCBAT, KOTaTO NMPABHUTE OCHOBAaHUS 3a TOBAa HACTHIAT. OOe3leHKaTa Ha B3EMaHHATA CE

Ha4yucCJsiBa 4pe3 CbOTBETHA KOPCCIIOHJACHTHA KOPCKTHUBHA CMCTKA 3a BCCKM BHJ B3€MAHC KbM CTAaTUATA
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“Ipyru pasxoau” Ha JIMIEBaTa CTpaHa Ha KOHCONWIMPAHUS OTYET 3a BCEOOXBATHHUS 10X0[ (B medanbaTa
WM 3ary0ata 3a roJJuHaTa).

2.17. Jluxeonocnu 3aemu u opyzu npedocmasenu YuHancosu pecypcu

Benuku 3aemu M Ipyru mpeaocTaBeHH (MHAHCOBU PECYpCH CE TPEACTABST MbPBOHAYAIHO IO
cebecTOMHOCT (HOMHUHAIHA CyMa), KOATO ce MpHeMa 3a CIpaBeInBa CTOWHOCT Ha MPEJOCTAaBEHOTO II0
CIeNKaTa, HETHO OT TMPEKUTe pPa3XOoAW, CBBP3aHM C Te3W 3aeMd M mpeaocTaBeHH pecypen. Cren
'bPBOHAYATIHOTO UM NPH3HABAaHE JMXBOHOCHUTE 3a€MHU M JIPYTU MPEAOCTaBEHH PECYPCH TOCIIEABAIIO CE
OLICHSBAT W MPEACTaBAT B KOHCOMMAMpAHHA (PUHAHCOB OTYET MO aMOPTHU3UpyeMa CTOHHOCT, ompenesicHa
Yype3 MpujlaraHe Ha MeTofa Ha e(eKkThBHATa IuxBa. AMOPTH3HpyEeMara CTOMHOCT € M3YHMCIIeHa KaTo ca
B3€TH MPEABHJl BCHYKH BUJOBE TaKCH, KOMUCHOHHU U JAPYTH CYMH, aCOIIMHPAHH C Te3H 3aeMu. lledanOure
U 3aryOuTe ce mpu3HaBaT B KOHCONMAMPAHUS OTYET 32 BCEOOXBATHUS A0XO/ (B MedandaTa uim 3aryoara 3a
roJMHaTa) KaTto (pUHAHCOBH MPHUXOIM (JIMXBH) MM Pa3XOAM IMpe3 MepHoja Ha aMOPTHU3AIMs WM KOTaTo
B3EMAaHHATA CE MTOTACST, OTIHINAT W PEXyHparT.

JIMXBOHOCHUTE 3aeMH U JAPYTH MpPEJOCTaBeHHW (PUHAHCOBU pecypcu ce KiacuduuupaTr Karto
TEKYILH, OCBEH 3a 4acTTa OT TiX, 3a KoATo ['pynara mMa 06e3yciIoBHO MpaBo Aa Ypeau 3aIbDKEHUETO CH B
cpok Haj 12 mecena ot Kpas Ha oTueTHus niepuo (IIpunoscenue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeU6AIeHMU

[TapruanTe CcpencTBa BKIIOYBAT KACOBUTE HATMYHOCTH M HAJMYHOCTHTE MO Pa3IUIAIIATEIHUTE
CMETKH, a MIAPUYHUTE CKBUBAJICHTH JETO3UTH B OaHKHU, CPEJCTBaTa KOMTO ca CBOOOJHO paslojaracMu OT
ApyXecTBaTa B I'pymaTa ChITIACHO YCIIOBHSTa Ha JOTOBOPEHOCTHTE ¢ OAaHKHMTE MO BpeMe Ha JIENO3UTa,
HE3aBUCHMO OT OPUTHUHAIHHUS CPOK /MaTypHTET/ Ha ChOTBETHUS Neno3uT (IIpunoscernue Ne 2.25).

3a menuTe Ha M3rOTBSIHETO HA KOHCOJIMAPAHUA OTUYET 3a MAPUIHUTE ITOTOLM:

® [TAPUYHUTEC NOCTBHIUVICHUA OT KIIMECHTU U MMAPUIHHUTE IJIalllaHUA KbM JOCTaBUUIIM Ca NIPCACTABCHU

opytHO, ¢ BkitoueH [JIC (20%);

® JIUXBHUTE I10 IMOJIYYCHU MHBECTUI[MOHHU KPEAWTU CE BKJIIOYBAT KATO IUIANAHUS 3a (pUHAHCOBA
JIEHHOCT, a JIMXBUTE, CBbP3aHU C KPEIUTH, OOCITYKBallld TeKyllata JeHHOCT (32 0OOPOTHU CpEJICTBA), CE

BKJIFOYBAT B OII€paTUBHA I[CﬁHOCT;

® [IOJIYUYCHUTC JIUXBU OT KPAaTKOCPOYHU JCIIO3UTU B 0aHKH ce BKIIIOYBAT B ChCTaBa HAa MMapuIHUTEC
IOTOIIM OT MHBCCTUIITMOHHA HGﬁHOCT;

e mrareHuar JJIC mo MOKymKyM Ha JIBJITOTPAHU aKTHUBU OT UYXKIECTpaHHH JOCTABUUIIA CE
II0COYBAa HA pejl “IUIaTeHHU NaHBIK°, a IPH JOCTAaBKa HA ABJITOTPAHU aKTHUBHU OT CTpaHATa Ce IMOCOYBa HA
pen “mmamaHus KbM JOCTaBYHUIIM KHbM MAPUYHUTE IMOTOIM OT OIMEpaTHBHA JEHHOCT, JOKOJIKOTO TOM
y4acTBa M C€ Bh3CTAHOBSIBA 3a€THO M B OMEPATHUBHUTE MOTOIM Ha JPYKECTBaTa OT ['pymara 3a ChOTBETHHS
niepuoy (Mecerr).

e OIIOKMpPAaHWTE TMAPUYHM CPEJCTBA HaJ 3 Mecella He ca TPETHPaHW KaTo Mapu4HH CPENCTBA U

CKBHBAJICHTH.

2.19. Tepzoecku u Opyzu 3a0vrxceHus

TBProBeKHUTE W JAPYrUTE TEKYIIH 3aIBJKCHUS] B KOHCOJNIMAUPAHUS (PMHAHCOB OTYET CE MPEJICTABST
MO0 CTOWHOCTTa Ha OpUTHMHAIHHUTE (QaKkTypH (LleHa Ha MPHIOOUBaHE), KOSTO Ce MpHeMa 3a CIpaBe/IBaTa
CTOMHOCT Ha CclIeNKara U 1e ObJe u3IulaTeHa B ObJelle Cpelly MOJyYeHUTE CTOKU U yCIIyrd. B cioydante
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Ha Pa3CpPOYCHH IUIAIAHKWS HaJ OOMYAWHUS KPEIUTEH CPOK, MPH KOWUTO HE € MPEABUACHO JOMBIHUTEIHO
MUTall[aHe Ha JIMXBa WM JMXBAaTa 3HAYMTEIHO C€ Pa3iMyaBa OT OOWYANHMS Ma3apeH JMXBEH MPOICHT,
3abJDKCHUSITA CC OLCHSBAT ITbPBOHAYAIHO IO TAXHATA CIPABEUIMBA CTOMHOCT, a MOCIEABAIIO — IO
aMOpTH3HMpyeMa CTOWHOCT, Clie/l NpPHUCMaJaHe Ha HMHKOPIIOPHpAHATa B TSAXHATA HOMHHAJIHA CTOMHOCT
JINXBA, OTIpeJieNieHa 1Mo MeToAa Ha edexTuBHata uxsa (IIpunosicenue Ne 2.25).

2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B xoHconmunupanusi GMHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (MHAHCOBU PECYPCH CE
MPeACTaBAT MBbPBOHAYAIHO IO CE0SCTOMHOCT (HOMHMHANIHA CyMa), KOSTO ce TpUeMa 3a CIpaBeliiBa
CTOMHOCT Ha TIOJIy4EHOTO IO C/IeNIKaTa, HETHO OT IMPEKNUTE Pa3XOH, CBBP3aHH C TE3H 3a€MH U TPHUBICYCHU
pecypcu. Crien IBPBOHAYATHOTO WM TIPH3HABaHE JIMXBOHOCHHUTE 3a€MH W JPYrH HPHUBICYCHU
PECYpPCHUIIOCIIEABAIIO CE OLECHABAT U MPEACTABIT B KOHCOMHANPAHHU (PMHAHCOB OTYET [0 aMOPTU3UpyeMa
CTOMHOCT, OTpeJiesieHa upe3 MpujlaraHe Ha MeToa Ha e)eKTHBHATA JIMXBa. AMOpPTH3HpYyeMaTa CTOHHOCT €
M3YMCIICHA KaTO ca B3€TH MPEIBHJ BCHYKH BHIOBE TAKCH, KOMHCHOHHU M JAPYTU Pa3XOJH, BKI. IUCKOHT
WU TIPEMUSI, aCOIIMMPAHU ¢ Te3H 3aeMu. [leqanbure n 3aryouTe ce mpu3HaBaT B KOHCOJIHIMPAHUS OTYET 3a
BceoOXBaTHHA J10XOA (B mevanbaTa WM 3ary0ara 3a roJuHaTa) Karo (GUHAHCOBH NMPUXOIU MU Pa3XOIH
(TMxBW) Tpe3 MepHoja Ha aMOpPTH3aLMATa WM KOTaTo 3aIbJDKCHUSITA CE OTIHINAT WM pPeAyLHpar
(IIpunoscenue Ne 2.25).

JIMXBOHOCHUTE 3a€MHU U JPYTU NPUBJICYCHN (PUHAHCOBH pecypcHu ce KiacH(PpHUIUpaT KaTo TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo [’ pynaTa nma 6e3ycIoBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJ
12 Mecena oT Kpast Ha OTYETHUS IEPUO/I.

2.21.Kanumanu3supane Ha pazxoou no 3aemu

Pa3xomure mo 3aeMu, KOHTO TPSKO CE€ OTHACAT KBbM IPHIOOWBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO Ha OTTOBapAll Ha yCIOBUsATA /KBaduduimpan/ akTuB Ha ' pymnaTa, ce KanuTaau3upaT Kato
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha yCIOBUATA /KBaTU(QHUIMpPaH/ aKTUB € aKTUB, KOMTO
HENPEeMEeHHO M3UCKBa IMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKIAHATa MY
ynorpeba mim npoaaxoa.

PasmepsT Ha pazxoauTe MO 3a€MH, KOUTO MOTaT Ja Ce KaluTAIU3UpaT B CTOWHOCTTAa Ha €UH
OTroBapslll Ha YCJIOBHsTA /KBanupuIupan/ akTUB, c€ OnpeAens upe3 KoeQHIUeHT /Hopma/ Ha
Kanuranu3anus. KoepuumeHThT Ha KalmuTanu3alus € CpeIHONpeTerjeHaTa BeJIMYrHa Ha Pa3XOAUTe MO
3a€MH, OTHECEHH KbM 3aEMHUTE, KOMTO Ca HEMOTaceHW Ipe3 IepHoja, C M3KIIOYCHHE Ha 3aeMUTE,
M3BBPIICHHU CICIHUAIHO C 11eJ1 PUI00UBaHE Ha €IUH OTTOBAPSI] Ha YCJIOBUSITA /KBATU(UIIMPAH/ aKTHB.

Kanuranu3upanero Ha pa3XxoAWTe MO 3a€MU KaTO YacT OT CTOMHOCTTa HAa €IMH OTroBapsil Ha
ycoBUsATa /KBaMU(HUIUpaH/ aKTUB 3all04Ba, KOTaTO Ca W3MBIHEHH CJIEJHUTE YCIOBHUS: M3BBPIIBAT CE
pa3xoJMTe 3a aKTHBA, U3BBPIIBAT CE PA3XOAUTE 110 3a€MH M B XOJ] Ca IEHHOCTH, KOUTO ca HEOOXOMMH 32
MOJTOTBSIHE HAa aKTHBA 33 MPEJIBUXKIaHaTa My yrorpe0a Hid npoaaxoa.

Pazxoaure mo 3aemMu ce HaMansBaT M C BCSKAKHB WHBECTUIIMOHEH JI0XOJ OT BPEMEHHOTO
WHBECTUPAHE Ha CPEJICTBATA OT TE3U 3aEMH.

2.22. JIluzunz
Dunancoe ru3unz

Jusunzononyuamen
OUHAHCOBUAT JIM3HUHT, NIPH KOKTO ce TpaHcdepupa KbM ['pynarta chlecTBeHaTa YacT OT BCHUKU
PHUCKOBE U CTOMAHCKH TIOJI3H, IPOU3TUYAIIH OT COOCTBEHOCTTA BBPXY aKTHBa MOJ| (PMHAHCOB JIM3HHT, CE€
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KaluTaIu3ipa B OTYeTa 3a (DMHAHCOBOTO CHCTOSHUC HA JIM3MHIOIONYYaTelsd, KaTO CE MPEACTaBs KaTo
MMOTH, MAaIllMHUA U 00OpYy/BaHEe IOJ JIM3UHT 10 IIcHa Ha He3a0aBHA MPOAaK0a MM aKo € MO-HKCKa - 10
cerairHaTa CTOWHOCT Ha MWHHMATHUTE JIU3UHTOBH IUTANIaHWs. JIM3UHTOBHUTE IJAIAaHHUS ChALPKAT B
OTIpEJIENIEHO CHOTHOIICHUEe (UHAHCOBHS pa3xoj (JMXBaTa) M TPHUCHAANiaTta Ce€ 4acT OT JM3HHIOBOTO
3a]IbKeHNE (TJIAaBHUIIA), TaKa Y€ Ja C€ IOCTUTHE MOCTOSIHEH JIMXBEH MPOIICHT 332 0CTaBallaTa HeU3IIaTeHa
4acT OT TJIAaBHUIIATA 10 JIM3MHIOBOTO 3abJDKCHUE. JIMXBEHUTE Pa3Xxou ce BKIIOYBAT B KOHCOIHIUPAHUS
OTYeT 3a BCEOOXBATHHA J0X0A (B meyanbara wid 3arydara 3a rogdHaTa) KaTo “‘(MHAHCOBU pas3xomu’ -
JHNXBa, HA 0a3a epeKkTUBEH UXBeH mpoueHT (IIpunoscenue Ne 2.25).

[MpunoburuTe 1O GUHAHCOB JIM3UHT aKTUBH CE aMOPTU3UPAT Ha 0a3a MOJIC3HUS KUBOT HA aKTHBA
Y B paMKHTE Ha JIU3UHTOBUS CPOK.

Jluzunzooamen

OHUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHc(epupa U3BbH [ pymarta chliecTBEHATa YaCT OT BCUYKU
PUCKOBE M CTOIIAHCKHU U3roJgu, Npou3Tudamu OT CO6CTBCHOCTT3 BBpPXY aKTHBa 110 (I)I/IHaHCOB JIN3UHI', CC
M3IKCBA OT ChCTaBa HAa CTOKHUTE HA JIM3UHIOJATEINIS U CE MPEACTaBs B OTYETA 32 (PUHAHCOBOTO ChCTOSIHUC
Karo B3eMaHe ChC CTOMHOCT, paBHA HA HETHATA WHBECTHUIMS OT JHM3MHTa. HeTHara WHBECTHIHUS B
JU3UHTOBHUS JIOTOBOP MPE/CTABNISABA PAa3UKaTa MEXAy cOOpa OT MUHUMAIHUTE JIM3WHTOBH ITIANIAHUS TI0
JIOTOBOpa 3a (DMHAHCOB JIM3MHT U HErapaHTHpaHaTa OCTaThYHAa CTOMHOCT, HAYKCJICHA 3a JIM3UHIOJIATelIs, U
He3apaboTeHUs PUHAHCOB NOx0/. PasnmukaTa Mexay OajlaHCOBaTa CTOMHOCT Ha OTIAJCHUS MO (PMHAHCOB
JU3UHT aKTHB M He3abaBHaTa (CrpaBe/yinBaTa My MPOAAXKHA) CTOHHOCT ce TPU3HABAa B KOHCOJNUIMPAHUS
OTYEeT 3a BceoOXBaTHHUS NOXOJ (B meyambara Wiu 3ary0aTa 3a roadHaTa) B HAYaJOTO HA JIM3UHTOBHS
JoroBop (IIpH MPeJaBaHETO Ha aKTHBA) KaTo JOXOJ OT Mpojiak0a Ha aKTUBHU.

[IpuznaBanero Ha 3apaboTeHus] GUHAHCOB MPHUXOJ KAaTO TEKYI JIMXBEH MPHUXOJ CE OCHOBaBa Ha
MPUJIAraHeTo Ha METO/Ia Ha e()eKTHBHATA JIMXBA.

Onepamueen nuzunz

Jusunzononyuamen

Jlu3uHr, TpU KOWTO HAaeMOJATENAT MPOJb/DKaBa Jla MPUTEXKaBa CHIIECTBEHATa YacT OT BCHUYKHU
PHUCKOBE U CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY JaJCHUS aKTUB CEe KIACU(PHIIMPa KaTO ONepaTuBeH
mum3uar. llopagu ToBa aKTUBBT HE Ce BKIIOYBA B oOT4YeTa 3a (DUHAHCOBOTO CBHCTOSHHE Ha
JIM3UHTOIIONYYaTes.

[TnamanusaTa BB Bpb3Ka C ONEPaTHUBHUA JM3UHT Ce MPHU3HABAT KaTO pa3Xxoqu B KOHCOJUAWPAHUS
OTYeT 32 BCeoOXBaTHUS J10X0/] (B Meyanbara wim 3arydara 3a ronuHara) Ha 0asa JIMHESH METO/1 3a Ieproa
Ha JIU3UHTA.

Jusunzooamen

Haemonarenar nmpoabskaBa Ja NMPUTEKaBa CHIIECTBEHA 4acT OT BCHUYKHM PHCKOBE M CTONAHCKHU
W3rOJIM OT COOCTBEHOCTTA BBPXY JaJIeHHs akTHB. [lopajy TOBa TO3W aKTHUB MPOJIbIDKABa JIa € BKIIOYCH B
ChCTaBa Ha HETOBUTE UMOTH, MAIIMHHU U 00OpY/IBaHE KaTO aMOPTH3aIMATa My 32 IIEpHOJa C€ BKIIOYBA B
TEKYIIUTE Pa3XOaX Ha TU3UHTOAATEIS.

[IpuxogbT OT HaeMH OT ONepaTWBEH JU3UHI CE MpU3HAaBa Ha 0a3ara Ha JHMHEHHHUS METOH B
MIPOJBIDKEHNE HA CPOKA Ha ChOTBETHHS JM3KHT. [IbpBOHAYaTHO HampaBEeHUTE MPEKH Pa3XOau BB BPB3Ka C
JIOTOBAPSHETO M YPEXKIAHETO Ha OINEpPaTHBHHA JIM3MHT, ce J00aBAT KbM OajlaHCOBaTa CTOMHOCT Ha
OTJaJICHUTE aKTUBH M Ce MIPU3HABAT Ha 0a3aTa Ha JMHEHHMS METOJ B IPOIbIDKEHHE Ha CPOKA Ha JIM3UHTA.
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2.23. Ilencuonnu wu Opyzu 3a0vadceHuss KbvM HEPCOHANA NO COUYUATHOMO U MPYO0B8O
3AKOHOOAMEICME0

TpynoBuTe 1 OCUTYPUTEITHN OTHOIICHHUS C PAOOTHUIUTE U CIIy>KUTeNHuTe B ['pymara ce ocHOBaBar
Ha pasnopenomre Ha Komekca Ha Tpyaa W Ha pasnopenOuTe Ha JeHCTBAIIOTO OCUTYPUTEIHO
3aKOHOJATEJICTBO 3a JAPY)KEeCTBaTa, U3BBPIIBALIN CBOSTA JIEHHOCT B bwicapus, Ha monckus Komeke — 3a
npykectBata B [lonua, Ha TPyIOBOTO 3aKOHOAATENCTBO U KoJIeKTUBHUSA TPYAOB JOTOBOP 32 JpyKecTBaTa
B Vkpatina, Ha TpPyOOBOTO 3aKOHOAATENCTBO, OOMMS KOJEKTUBEH TPYIOB AOTOBOP M JIeHCTBAIIUS
[IpaBumauk Ha Tpyma 3a npyxectBoto B CwvpoOus, 3akoHa 3a Tpylda — 3a JIPYXKeCcTBOTO B Jlameus,
TPYAOBOTO 3aKOHOJATENCTBO 3a ApykecTBata B benapyc, Ha 3akon Ha PenyOmuka Kazaxcran 3a
3aBJDKEHUSI TI0 COLIMAIIHO OCHUTYPsIBaHE 3a IPYKeCTBOTO B Kasaxcman v Ha JINTOBCKHM KOJEKC Ha Tpy[a -
3a IpYy>KECTBOTO B Jlumaa.

Kpamxkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHs NepcoHal mox ¢opmara Ha Bb3HArpaKACHUs, OOHYCH H
COLIMAITHY JIOTUIAIIAHUS U TMPUA0OMBKY (M3UCKYEMH 3a ypeKJlaHe B paMKUTe Ha 12 mecela cien Kpas Ha
nepruojia, B KOWTO MEPCOHANBT € MOJOXKHI TPYA 32 TAX WM € M3IIBJIHUI HEOOXOJUMHUTE YCIOBHS) ce
MpU3HABAT KaTO Pa3Xo]l B OTYETa 32 BCEOOXBATHHA OXOJ (B MedandaTa WM 3arydaTa 3a roIdHaTa) OCBEH
ako mageH MC®O He W3HCKBa Ta3W CyMma Jla C€ KamuTaau3upa B ce0ECTOHHOCTTA Ha OIMpE/ENICH aKTHB 3a
Nepuo/ia, B KOWTO € TIOJNIOKEH TPYABT 32 TAX W/UIIK ca U3MBbIHEHN M3UCKBAHUATA 32 TSIXHOTO MOTydaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Clie]] MpUcaJaHe Ha BCHUKH IUIATEHH Beue CyMHU W TIOJaramiy ce yapBhXKKH) B
pasMep Ha HEAUCKOHTHPaHATa UM CyMa.

KbM natata Ha Bceku KOHCONMMAMpaH (PUHAHCOB OTYET ApYyXKecTBaTa OT I'pynara npaBsT OLIEHKA Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOJAH [0 HATPYMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe
U3IUIAT€Ha KaTo Pe3yiaTaT OT HEW3MOI3BAaHOTO MPaBO Ha HATpPyHaH OTHYCK. B oleHkaTa ce BKIIIOYBAT
NpUOIM3UTETHATA TIPEIIeHKa 32 CYMUTE 32 CAaMHUTE Bh3HArPaXICHUsI M Ha BHOCKUTE IO 3aJBJDKUTEIHOTO
OOIIECTBEHO U 3APaBHO OCUTYPSIBaHE, KOUTO pabOTOAATEINSAT IBJDKU BBPXY TE€3U CYMH.

Tanmuemu u 60HycHU cxemu

Coghapma

CehrilacHo YcTaBa Ha JIPYKECTBOTO-Maiika M HpH B3€TO pelleHue 3a oao0peHue Ha OOIIOTO
cbOpaHHe Ha aKIMOHEPUTE W3MBIHUTCIHUIT JUPEKTOP HWMa TMpaBo Ja TIOJydd EJHOKPATHO
BB3HarpaxjeHue (TaHThueMm) B pa3Mmep Ha 1o 1 % oT HeTHara mevanda Ha JAPYKECTBOTO KAKTO U Ja ObJe
OMPABOMOIIICH J]a ONPEACIN Kpbhra Ha CIYKUTCIUTE, MEXIYy KOUTO Ja ObJie pasmpejeicHa Kato OOHYC
napuyHa cyma B pasMep Ha 110 2 % OT CTOMHOCTTa Ha Iedajnda Ha APYKECTBOTO 3a BCSKA KaJCHIapHa
roguHa. Korato omnpezeneHa 4acT ce M3MCKBa Aa ObJe pa3cpoucHa 3a MO-AbIbI OT 12-MeceueH MEpHo,
Ta3u YacT Ce OIEHsIBA MO HEeifHATa ceraniHa CTOHHOCT KbM JiaTaTta Ha (PMHAHCOBHSI OTUYET U CE MOCOYBA KbM
HETEKYIIUTE MAaCUBU B 0TYETa 32 (PUHAHCOBOTO ChCTOSIHUE, CTATHA ,,3ab/DKCHUS KbM MepcoHaa’.

Cogpapma Tpeiioune

CrriiacHO ycTaBa Ha APYKECTBOTO, U3ITBIHUTEIHUAT JUPEKTOP UMa MPaBO Ja MOIYIH €THOKPATHO
BB3HarpaxjaeHue (TanrueM) B pazmep 10 1 % oT HeTHaTa nmevanba Ha IPYKECTBOTO MPU €AHOBPEMEHHOTO
HaJIMYHUE Ha JIBE YCIOBHUS — OTYUTAHE HA MOJIOKUTENCH (DMHAHCOB PE3yJITaT 3a ChbOTBETHATA TOJIUHA H CIIE]T
pemierne Ha OOmoOTO chOpanue. M3miamanero Ha He mo-Manko oT 40% OT BB3HATPAXKICHUETO CE
pascpodBa 3a MEPHOJ OT BpeMe, He MO-KPAaThK OT TPH TOJWHU (Ha paBHU MECEYHH BHOCKH). 32 OCTaHAIHS
MEPCOHAJ, BKJI. YIPABICHCKH, CyMHUTE Ha OOHYCH/TIPEMHUM CE HAYKC/ISBAT B IEPHOIa HaA 3apabOTBaHE.
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CymuTe Ha TO3M TUI BB3HATPaXJICHUS C€ MpPH3HABA CJell B3eMaHe Ha pemieHue ot OOmorTo
chOpaHHe Ha aKIMOHEPUTE U C€ MPEACTaBS B OTUETa 32 (PMHAHCOBOTO CHCTOSHUE, CTATHUSA ,,38/bJDKECHUS
KBM TIepcoHaa”.

Momuna kpenocm

CowraacHo YcraBa Ha JIpY>KECTBOTO MpPH B3eTO pemieHre Ha OOmOTO chOpaHHe Ha aKIMOHEPHUTE
U3IBIHUTEIHUAT AUPEKTOP MMa MPaBo Ja MOIyYd €IHOKPATHO Bb3HArpaXkaeHHue (TaHTHEM) B pa3Mep Ha |
% oT HeTHaTa ne4anbda Ha APYKECTBOTO.

Hvnzocpounu 00xo0u npu neHcuoHupane
Inanose ¢ depunupanu enocku

3a bvaeapus

OCHOBHO 3aJBIDKCHHE Ha JpyKecTBata — pabortojarenu B beirapus € Aa HU3BLPIIBAT
33JIBJDKUTEITHO OCHTYpsiBAaHE Ha HaeTws mnepcoHan 3a ¢oHnx “TleHcHH”, MOMBIHHMTEIHO 3ab/KHTEIHO
neHcuoHHo ocurypsisane (A3I10), doux “O6mo 3abonsane wu MakumHcTBO” (O3M), doHI
“bespaboruna”, poun “Tpynosa smomonyka u npodecnonansa 6onect” (T3I16), u 3mpaBHO ocurypsiBane.

Pa3sMepuTe Ha OCUTYpUTEITHUTE BHOCKH CE YTBBPIK/ABAT BCSKA TOJMHA ChC 3aKoHa 3a OKoJpKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a chorBeTHara roamHa. BHOCkuTE ce pasmpenessit MEKAy
paboTozaTenss ¥ OCUTYPEHOTO JIMIIE B CHOTBETCTBHE C MpaBmiiata oT KoJliekca 3a CONMANHO OCHTYpsSIBaHE
(KCO) B crotHOomenue 60:40 (2014 r.: 60:40).

Te3u ocurypuTelHM TNMEHCUOHHW IUIAHOBE, TPWJIATaHU OT JAPYXKECTBOTO B Ka4eCTBOTO MYy Ha
pabotopaten, ca ruiaHoBe ¢ AeUHUpPaHU BHOCKU. Ipu TAX paboTOAaTeNsAT Ilama MECEYHO ONpeAeiIeHH
BHOCKHM B nIbpxaBHUTe Goua “Tlencun”, ¢poun “O3M”, doun “bespadoruna”, donx “T3I1B”, kakTo u B
YHUBEPCATHHA U TIPpOodeCHOHATHA TICHCHOHHU (OHIOBE - Ha 0a3a GUKCHPAHU IO 3aKOH MPOIEHTH U HsAMa
MPABHO WJIM KOHCTPYKTHBHO 33IbJDKEHHE JIa 0TIl BB (JOH0BETE OBCIIN BHOCKH B CIIyYanTe, KOraTo
Te HAMAT JOCTaThbUHO CPEJCTBA Ja M3IJIATAT Ha CHOTBETHUTE JIMIIA 3apab0TEHUTE OT TAX CyMH 3a Mepruoja
Ha TPYAOBUS UM CTaX. AHAJOTMYHHU Ca U 33JIbIKEHUSTA TI0 OTHOIIEHUE Ha 3/IPABHOTO OCUTypsIBAaHE.

3a opyscecmeama 6 uyscouna

Pa3zmepure Ha ocurypurenHute BHOCKM B Ilommia ce yTBBpkAaBaT cbhC 3aKOH 3a HAIMOHAIHO
OCUTYpHUTENIHa cucTeMa, B YKpaiiHa - 3aKOH 3a eHCHOHHO obe3rnedaBaHe, B ChpOus - che 3aKoHa 3a Tpyaa
B PenyOnuka Covpbus, B JlatBus - cbc 3akoHa 3a COLMAIHOTO ocurypsiBane, JlutBa cbhc 3akoHa 3a
HAIMOHAJIHOTO COLMANHO ocurypsBaHe Ha PemyGnuka JlutBa, B PemyOmmka benapyc- cbc 3akoH 3a
3aBJDKUTEITHUTE 3acTPAaXOBaTEIHM BHOCKM KbM (JOHJIA 32 COLMAJIHA 3allUTa HA HACEJIEHHETO Ha
MuHHCTEPCTBOTO Ha TpyZAa U coluainHaTa 3auura u Kazaxctan — cbe 3akoH Ha PenmyOnnka Kazaxcran 3a
3aJbJDKEHUs] 110 COLMAIHO OCHrypsiBaHe. PasmpeneneHHEeTO Ha OCHTYPUTEIIHUTE BHOCKH MEXAY
paboTozaTens ¥ OCUT'YPEHOTO JIMLE CE ONpPeelisi B ChOTHOLICHUS, PETIaMEHTHPAaH! B CbOTBETHUTE MECTHH
3aKOHOJATEJICTBA.

KoM ['pymniata HsiMa ch3aieH ¥ QyHKIIMOHUPAIL YaCTeH T0OOPOBOJIEH OCUT'YPUTENICH (DOH]I.

JbmkuMuTe 0T JpykecTBaTa B ['pymara BHOCKM MO IUIaHOBETE C Je(UHUPAHW BHOCKH 3a
COILIMAJTHOTO U 3JIpPaBHO OCUTYpSBaHE CE MPHU3HABAT KAaTO TEKYIIl pa3XoJl B OTYETa 32 BCEOOXBATHHUS JOXO]]
(B meuajnbara wnm 3arybara) ocBeH ako gajgeH MC®O He u3MCKBAa Ta3M CcyMma Ja CE€ KaluTaau3upa B
ceOecTOHOCTTa Ha OTpeJielieH aKTUB, M KaTO TEKYIO 33/IbJDKEHHE B HETMCKOHTHPAH pa3Mep, 3aeJHO U B
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nepruoja Ha 1moJlaran€ Ha TpyJda U Ha HAYUCJICHUETO HAa CHLOTBCTHHUTC OO0XOJW HAa HACTUTC JIMIA, C KOUTO
A0XO0U BHOCKHUTE Ca CBbP3aHU.

Inanoge ¢ oepunupanu doxoou

Cowraacno Kozekca Ha Tpyna paboTomaTensT Ha ApyXKecTBata B bvieapus € 3aAbIDKEeH Ja N3Iliamia
Ha TiepcoHaia TPy HAacTHIIBaHE HA MEHCHOHHA BB3PACT 00E3IIETeHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS
CTOX B MPENNPHSITHETO MOXE Ja Bapupa Mexay 2 W 6 OpyTHH paOOTHM 3ariaTH KbM JlaTata Ha
MpeKpaTsBaHe Ha TPYIAOBOTO MpaBooTHoIIeHHe. ChriiacHO 3akoHa 3a Tpyaa B Cwpbus paboTomaTemnsIT Ha
CPBOCKOTO IPYKECTBOTO € 3aJbJDKEH Jla M3IUIaTH Ha MepcoHana MpH HACTHIIBAaHE Ha MEHCHOHHA Bb3pacT
o0e31IeTeHre Mpy IIEHCHOHUPaHe B pa3Mep Hali-MaJIko Ha TPHU CPEIHU PaOOTHH 3aIUIaTH, H3UUCICHH KbM
MOMEHTa Ha uamiananeto. ChINIACHO TPYJOBOTO 3aKOHOJATENCTBO B VKpatina W KOJEKTUBHHS TPYIOB
JIOTOBOP HAa YKPaWHCKOTO JIPY)KECTBO, paboTonaTelsT € 3aAb/DKeH Ja H3IUiala Ha IEpCOHANa MpH
HACTBIIBAaHE Ha I[ICHCHOHHA BB3pacT OO0C3IIETeHHE, KOETO B 3aBUCUMOCT OT TpPYIOBHS CTaX B
npeanpusITreTo Moxke aa Bapupa mexnay 100 u 200 ykpauncku rpuBHE (Mexxay 10 nB. u 20 nB.). Ceiio
Taka JPYKECTBOTO B YKpailHa HAYMCIABA COIMATHU OOE3NICTCHHs, KOUTO C€ W3IUIAIIAT Mpeau
MEHCUOHUPAHE Ha CIYKUTCIUTE TMOpaad crhenupuuHu ycioBus Ha TpyA. ChIVIACHO TPYJIOBOTO
3akoHOJaresncTBo B [lonmma paboTomaTensT WMa 3agbiDKEHHE Ja HM3IJIaTH MPH TCHCHOHUpPAaHE — eHa
OpyTHa Mmeceuyna 3aruiata. ChITIaCHO TPYAOBOTO 3akoHojareictBo B Jlutea, JlarBus u bemapyc nHsma
3aJ/BJDKCHUS KbM MepPCOHAA TIPU TICHCHOHUPAHE.

ITo cBoMTE XapaKTEPUCTUKH TE3U CXEMHU MPEICTABISABAT HeGOHIUpPAHH IUTaHOBE C JchHUHUpaAHH
JOXOJIH.

W3uncnennero Ha pa3mMepa Ha Te3H 3aIbJDKEHHS Hajara y4acTHETO Ha KBAIM(HIMPAHU aKTIOCPH,
3a J1a MOJKe Jla ce OIpeJIeH TSIXHATa CerallHa CTOHHOCT KbM JlaTaTa Ha (PMHAHCOBHS OTYET, IO KOSATO T€ Ce
npeacTaBiadT B KOHCOIMAUPAHHA OTYET 3a (I)I/IHaHCOBOTO CbCTOSAHUEC, a PECICKTUBHO U3MCHCHUETO B
CTOMHOCTTA UM C€ IPEeACTaBi B KOHCOJMIUPAHMSA OTYET 3a BCEOOXBATHUS J0XOJ KaTo: a) pa3sXoJuTe 3a
TEKYIl ¥ MHHAQJI CTaX, Pa3XOJHTe 3a JIMXBA U €PEKTUTE OT CHKPAICHUATA U YPEeKIAHUATA CE MPU3HABAT
Be/lHara, B IEpUOJa, B KOWTO BB3HHKHAT, W NPEACTAaBAT B TEKyllaTa nedyanda WM 3aryda IO cTaThs
,»Pa3xojm 3a nepcoHan’, a 0) epekTuTe OT MoceBAIIUTE OLEHKH Ha 33/IbJDKEHHUSATA, KOUTO IO CHIIECTBO
MpeCTaBIsIBAT aKTIOEPCKH MevanOun u 3aryOu, ce MpU3HaBaT BeJHAra, B IepHo/a, B KOWTO Bb3HUKHAT, U CE
NPE/ICTaBAT KbM JPYTrHTE KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ, MO CTaTHA ,,[IOCIIE/IBAIIM OLECHKH Ha
MICHCHOHHY TIAaHOBE C IeUHUPAHU JOXOAN . AKTIOEPCKHTE MeYaION U 3aryOH MPOU3THYAT OT IPOMEHHU B
AKTIOCPCKUTE NPCAIIOJI0KCHUA 1 OIIMTA.

KbM partara Ha BCEKHM TOJMIICH KOHCOJNUIMpAH (PUHAHCOB OTYET JApykecTBaTa oT ['pymara
Ha3HA4YaBaT CEPTUQUIMPAHN AaKTIOEPH, KOWUTO H3JaBaT JOKIaJ C TEXHHTE H3YUCICHUS OTHOCHO
IOBITOCPOYHHATE MM 3aIbJDKEHUS KbM IIepcoHana 3a OOe3lIeTeHHs INpH IMEHCHOHHMpaHe. 3a LenTa Te
npuiaarat KpeauTHUA METOJA Ha MNPOTHO3HUTEC CIAWHUIIN. Ceramnara CTOHHOCT Ha 3abJIDKCHUCTO 110
neUHUPAHUTE JTOXOIU CE H3YMCISABA 4Ype3 JUCKOHTHpPAHE Ha OBJICIIUTES MAapUYHHU IOTOIH, KOUTO CE
oyakBa Ja ObJaT M3IJIATEHH B PaMKHATE HA MaTypUTETa Ha TOBAa 3aIbJUKEHHE W NPU H3IIOJI3BAHETO Ha
JUXBEHUTE PABHHUINA HA ABPKaBHU IBITOCPOYHM OOIMranuu ¢ MOAOOEH CPOK, KOTUPAaHU B CHOTBETHATa
IbPKaBa, KbAeTO (YHKIIMOHUPA U CAMOTO JPYKECTBO.

Hoxo0u npu nanycxkane

ChriacHO MECTHUTE pasnopefdu Ha TPYAOBHTE W OCHTYPUTEIHU 3aKOHOJATEJICTBA Ha
npyxecrBara ot ['pymara, paboTomaTensaT uMa 3abDKEHUE 1a U3IDIATH MPH MPEKpaTsIBaHe Ha TPYAOBUS
JIOTOBOP TIPe]IU IEHCHOHUPAHE ONPEICTICHN BIIOBE 00E3IETCHNSI.
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['pynata mpusHaBa 3abKEHUS KbM IEPCOHANA 10 TOXOIH MPU HAIyCKaHEe MPEIU HacThIIBAaHE HA
MEHCUOHHA BB3PacT, KOraTto € JCMOHCTPUPAaH OOBBP3BAIl aHTAXKUMCEHT, Ha 0a3a aHOHCHPAH IUIaH BKJIL.3a
MpEeCTPYKTypUpaHe, 3a Ja ce MpeKpaTd TPYIOBHSAT IOTOBOP CHhC CHOTBETHHTE JHIa 0Oe3 Ja uMa
BB3MOXKHOCT J]a C€ OTMEHH, WU TIpH (HOPMATHOTO M3AaBaHE Ha JOKYMEHTHTE 32 JOOPOBOIHO HAIyCKaHEe.
Joxoau mpu HalycKaHe, IUIaTUMU TMoOBeue OT 12 Mecela, ce JUCKOHTHPAT M MPEACTaBiIT B
KOHCOJIUIUPAHUSI OTYET 3a PUHAHCOBOTO CHCTOSIHUE 10 TSIXHATA CErairHa CTOHHOCT.

2.24. AKyuonepen Kanuman u pesepeu

CODAPMA A/l (mpyx)ecTBOTO-MaiKa) € aKIIMOHEPHO APY’KECTBO U € 3aIBJKEHO Ja PETUCTPHpPA B
TBProBeKus PEruCTbP ONPENENIEH pa3Mep Ha aKyUOHepeH Kanumai, KOWTO Ja CIyXH KaTo o0e3ledeHue
Ha B3eMaHMATA HA KpeAUTOpUTE. AKIIMOHEPUTE OTTOBApPST 3a 3aAbDKCHUATA HA APYKECTBOTO 10 pasMepa
Ha CBOETO AKIIMOHEPHO Y4acTHe B KamuTajla M MOTaT Ja MpeTeHAMpaT BpbIaHe Ha TOBA Yy4acTHUE CaMO B
MIPOM3BOCTBO M0 JUKBUAALNS WU HECHCTOATENHOCT. [IpyKeCTBOTO-MalKa OTYUTa OCHOBHUSI CH KaIluTall
110 HOMUHAJIHA CTOWHOCT Ha PETUCTPUPAHUTE B ChJIA AKLUH.

ChriaacHo M3MCKBaHUATa Ha THProBCKHS 3aKOH M ycTaBa APYKECTBOTO-MailKa € ATBXKHO JAa
tdhopmupa u pezeps “¢ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (HOH/IA MOTAT Ja OBIAT:

e Hali-MaJIKO eIHa JeceTa OT medandara, KOSATO ce OTHeNs, JOKaTo CpeacTBaTa BbB (oHzA
JOCTUTHAT €JIHA JIeCeTa YacT OT aKIMOHEPHUsI KaluTajl WU MO-TojisiMa 4acT, ONpe/esieHa M0 PelIeHHe Ha
OO010TO CHOpaHue Ha AKIIMOHEPUTE;

® Cpe€acrBara, IMOJIYYC€HU Hall HOMHHAJIHaTa CTOMHOCT Ha AKOUUTE NP U3JaBaAHETO UM (HpeMI/IeH
peseps);
® pyrd U3TOYHHUIIH, IIPCABUACHU IO PEIICHNUE Ha O0moTo C’b6paHI/Ie.

CpencrBata oT QoHAa MOraT J1a ce W3IONI3BAT caMoO 3a MOKPWUBAaHE Ha TOAMINHATA 3ary0a W Ha
3aryom ot mpenxomHu roamHU. Koraro cpeactBara BBB (DOHAA JOCTUTHAT OIpPEAETCHHS B YCTaBa
MUHUMAJICH pa3Mep, CpeicTBara HajJ Ta3d CyMa MOraT jJa ObJaT M3I0J3BaHU 3a YyBEJIUYaBaHE Ha

AKIMUOHCPHUSA KaIllnuTaJl.

Obpamno u3Kynenume coOcmeeHu aKyuu Cca TPEICTaBEHHM B KOHCOJIUAUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE 1O CeOECTOMHOCT (IIeHa Ha MPUA0ONBaHEe), KaTO ¢ OpyTHATa UM TOKYITHA IIeHa €
HaMasleH coOCTBeHMAT KanuTan Ha ['pynmata. IlewanOure wmmm 3arybute oT mpojaxkbaTa Ha 0OpaTHO
W3KYIIEHH COOCTBEHH aKIUK Ce MPEJICTABAT AUPEKTHO B COOCTBEHUS KanuTal Ha ['pynara KbM KOMIIOHEHTa
“HepasmnpeneieHa nedanbda’”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

® TJIOJIOKHUTCJIHATA pasjinka MCEXAY OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIUHUTEC H

000pyIBaHETO U TEXHUTE CIIPABEIMBH CTOMHOCTH KbM J1aTaTa Ha M3BBPIIBAaHE HA MPEOICHKATA;

® [10JIOKUTETHATA pa3jikMKa MeKIy OajlaHCOBaTa CTOMHOCT Ha MMOTH, OTYUTAHH KAaTO M3MOJI3BaHU B
coOcTBeHAaTa CTOMAHCKA JEHHOCT, W TAXHATA CIPaBEeIJIMBAa CTOMHOCT KBbM Jarara, Ha KOSTO TE CE
TpaHc(epupar B ”HBECTUIIMOHHU UMOTH.

EdexThT Ha OTCPOUYCHUTE JAHBIH BEPXY MPEOICHBUHMS PE3ePB € OTPa3CH JUPEKTHO 3a CMETKa Ha
TO3HU pe3epB.

HpeOI_ICHT)‘IHI/IHT Pe3CPB CC NMPEXBBPJIISL KbM HATPYIIaHU neqan61/1, KOraTto akTuBHUTC CC€ OTIIMCBAT OT
KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO ChCTOSAHHUEC HA prnaTa WJIK Ca HAITbJIHO aMOPTHU3HPAHU.
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[IpeotieHpUHUAT pe3epB MOKpHBA 00C3IEHKH HA aKTHBHUTE, C KOUTO TOW € CBhp3aH. Tol Moxe Ja
ObJlc U3MOJ3BaH MPH peau3anusaTa Ha TUBUACHTHATA M KalMTAlIOBaTa MONMTUKA Ha ['pymara camo cief
MIPEXBBHPIISTHETO My KbM KOMITOHEHTA ,,HEpa3peiesieHa nevyanoa’.

Pezepevm no ¢punancoseu akmueu Ha paznosnodicenue u 3a npooaxcoa € GopMUpaH OT pas3iIUKaTa
MeXIy OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBU Ha Pa3MOJIOKEHUE M 3a MPOoJakda W TeXHHUTE
CTIPaBEJIMBH CTOMHOCTH KBM JaTaTa Ha W3BBPIIBAHE Ha IpeoleHKara. To3W pe3epB ce MPeXBBbPIsi KbM
TEeKyIIUTE TeYasOn ¥ 3aryoWm B KOHCOJHMIMPAHHS OTYET 3a BCeoOXBaTHHUS Aoxoi (B medanbara Wid
3ary0ara 3a roauHara), Koraro (MHaHCOBHUTE aKTHBU ce OCBOOOAT (mpoaanar) ot ['pynara w/wim npu
ycTaHOBEHa TpaliHa 00e3lieHKa Ha ONpe/ieieHd (PMHAHCOBH aKTHUBH.

Pezepevm om echekmu om npeuzuucienue b6 6aiymama Ha NPEOCMagsaHe BKIIOUBA eEKTHTE OT
Mpen3vrcIeHus Ha (UHAHCOBUTE OTYETH Ha YyXKAECTPaHHUTE APYKECTBA OT MECTHA BalyTa BbB BaJlyTaTa Ha
npexactasHe Ha ['pynara. To3u pesepB € MpU3HAT KaTO OTAENICH KOMIIOHEHT Ha COOCTBEHHS KaruTaji B
KOHCOJIMJIMPAHUS OTYET 32 (UHAHCOBOTO CHCTOSIHHE W CE MPU3HABA KATO YacT OT Ievandara Wi 3arydarta
B KOHCOJNIMJMPAHUS OTYET 3a BCEOOXBAaTHHS MOXOX Ha pex ,ledanow/(3ary0m) oT mpuaoOuBaHe U
OCBOOOX/IaBaHe Ha JBIICPHU JPYXKECTBa, HETHO  TPH OCBOOOXKIaBaHe (Ipojaxkda) OT UyKIeCTpaHHA
neinocT (apyskectBo) ([punoscenue Ne 2.5).

2.25. @unancoeu uncmpymenmu
2.25.1. @unancosu akmueu

I'pynara xnacudunupa cBonte (pUHAHCOBH aKTHBH B CICAHUTE KATCTOPHH: “‘3aeMH (KPEAHWTH) U
B3eMaHUs W “‘aKTHBHU Ha Pa3IOJIOKECHUE U 3a Mponaxoa”. Kinacudukanusra e B 3aBUCHMOCT OT ChIIHOCTTA
n uenute (MpenHa3HAYCHHWETO) Ha (MHAHCOBUTE AaKTUBM KBM JaTaTa Ha TAXHOTO TPHAOOHWBAHE.
PBKOBOJCTBOTO Ha APYKECTBOTO-MalKa 3a€HO C TOBAa Ha CHOTBETHOTO JIBIIEPHO JPY’KECTBO ONPEIeIs
knacudukanusaTa Ha (GUHAHCOBUTE aKTUBH 3a lenuTe Ha ['pynara kbM jarata Ha MPBOHAYATHOTO UM
MpU3HaBaHE B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE.

OOwnyaiiHo JpykecTBata OT [pymara mpu3HaBaT B oT4deTa CH 32 (PUHAHCOBOTO CHCTOSIHUE
(MHAHCOBHTE aKTHBM Ha “‘IaTaTa Ha ThpryBaHe - JaTaTa, Ha KOSTO TE ca MOEJU aHTQXUMEHT /1a 3aKyIsIT
CbOTBETHUTE (PMHAHCOBU aKTHBU. BCHUKM (MHAHCOBM aKTUBH C€ OLEHSIBAT ITbPBOHAYAIHO IO TAXHATA
CIIPaBEUIMBA CTOWHOCT IUIIOC IIPEKUTE PA3XOAM IO TPAHZAKIUATA.

DUHAHCOBUTE AKTHUBH CE OTIUCBAT OT KOHCOJNWIMPAHUSA OTYET 32 (DUHAHCOBOTO CHCTOSIHUE HA
I'pymara, xorato mpaBaTa 3a IoJiydyaBaHE Ha MAPUYHU CPEACTBA OT TE€3M aKTUBU Ca W3TEKIM WM ca
MpexXBBPJcHH U ['pyrnaTa € mpexBbpiIniia ChIIECTBEHATA YaCT OT PUCKOBETE M IOJ3UTE OT COOCTBEHOCTTA
BBPXY aKTHBA Ha JPYro JPYKECTBO (JIMIIE) U3BBH Hesl. AKo ['pynaTta npoasiKaBa Ja JbPKHU ChIIECTBEHATA
4acT OT PUCKOBETE U MOJ3UT,e aCOI[MHUPAHU ChC COOCTBEHOCTTA Ha JaJicH TpaHchepupaH GUHAHCOB aKTHUB,
TO TA NPOAbJDKaBa Jia IMPU3HaBa AKTHBA B KOHCOJIMAWPAHUA CHU OTUCT 3a (I)I/IHaHCOBOTO CbCTOSAHHUE, HO
TIPU3HABA CHIO U 00E3MEUCHO 3aIBDKEHUE (3ae€M) 3a TIOTyICHUTE CPEICTBA.

Kpeoumu u e3emanus

Kpenuti m B3eMaHus ca HeJepUBATHBHU ()WHAHCOBM aKTUBU C (PUKCHPAHU WA YCTaHOBHUMHU
IUTAIAHUS, KOMUTO HE €€ KOTHpAT Ha akTHUBEH Mas3ap. Te ce OleHsBaT B KOHCOJMIUPAHUSA OTYET 3a
(MHAHCOBOTO CBCTOSHHUE IO TAXHATA aMOPTH3HpyeMa CTOMHOCT NpPU H3MOI3BAHETO HA METoJa Ha
edeKTHBHATAa JIMXBa, HaMaJleHa C HampaBeHa oOe3lleHKa. Te3u aKkTUBM ce BKIIOYBAT B Tpynara Ha
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TCKYHIUTC aKTUBHU, KOI'aTO MAaTYpPUTCTHT UM € B PAMKUTC Ha 12 MEcCla Ujin B obunuaeH OINCPAaTUBCH UKD
Ha CbOTBCTHOTO APYKECTBO OT prr[aTa, a OCTAaHAJIUTEC - KAaTO HCTCKYIIIU.

Tasu rpyna (UHAHCOBM aKTHBHM BKJIOYBA: MPEIOCTABCHU 3a€MH, THPTOBCKH B3eMaHWs, IPYTH
B3eMaHMsl OT KOHTParecHTH W TPETH JIWIA, W MapUYHUTE CPEJICTBA W TAPHUYHH CKBUBAJICHTH OT
KOHCOJUANPaHHs OTYeT 32 (PUHAHCOBOTO cherosiHue ([lpunoowcenus Ne 2.16, 2.17, Ne u 2.18). Jluxseuusr
JIOXOJT IO “KPEIUTHTE U B3eMaHUsATa” Ce NPU3HaBa Ha 0a3a e()eKTUBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE
B3eMaHHUs Mo 3 Mecella, KbJISTO IPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B
paMKHTEe Ha OOHYaWHUTE KPEJIWTHU YyCIOBUSA. TOH ce MpeacTaBs B KOHCOJNHMIMPAHHS OTYET 32
BCeOOXBaTHHSI TOXO/I (B Ieyandara win 3aryoara 3a TOAHHAaTa), KbM CTaTHATA ,,()HHAHCOBH MPUXOIH .

Ha nmatara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSIHUE JpYyKecTBara oT ['pymnara oleHsBaT aaiu
ca HACTBIMIU CHOUTHS W OOCTOSITEICTBA, KOMTO IMOKA3BAT HAIMYHMETO HAa OOCKTHBHHU JIOKA3aTeJCTBa,
Hajaraimy OO0e3l[CHKAa Ha TEXHHUTE KPEIUTH W B3EMaHMS, BKIIOYCHM B KOHCOJHAWPAHHS OTYET 3a
(uHancoBoTO cheTosiue (IIpunoscenue Ne 2.31).

Dunarncosu akmusu Ha pasnonoosicerue u 3a npoda:)fc&z

OuHaHCOBUTE aKTHBH Ha Pa3OJIOXKCHUE M 3a MpoAaxda ca HEACpUBATUBHH aKTHUBH, KOUTO ca
mpuIoOWTH C TakaBa el WIM He ca kinacupuiupann B Apyra rpyma. Ob6wuaitHo 3a I'pymara Te
NPE/ICTAaBIISIBAT aKINH, OOIUTallMy WIIH JSUIOBE B APYTHU (TPETH) APYKECTBa, IPHAOOUTH ¢ MHBECTUIIMOHHA
el (MHBECTUIIMH Ha Pa3MoNIOKEHNE U 3a MPoAax0a) U ce BKIIOYBAT KbM HETEKYIIUTE aKTHBU OCBEH aKoO
HAMEpPEHHETO Ha JIpyKecTBaTa OT ['pymara e Jla TWM TpojaBa B paMKHTE Ha cieaBamuTe 12 mecena u
aKTUBHO ThpcH KynyBad (IIpunoscenue Ne 2.14).

(DuUHAHCOBUTE aKTHBU Ha Pa3IOJIOKEHUE W 3a MPOoAakOa ce OIEHSBAT IIbPBOHAYAHO I10 IIeHa Ha
npunoOrBaHe, KOATO € CIpaBeUINBaTa CTOMHOCT Ha Bh3HATPAXKIEHUETO, KOETO € TUIATEHO, BKIFOYHTEITHO
pa3xoauTe Mo NMPUI00UBaHE, BKIFOUCHH B HHBECTUIUATA.

[Mocneapamara omneHka Ha (MHAHCOBUTE AKTUBUM Ha Pa3MOJIOKCHHE U 3a Mpojaxda € 1o
CIpaBe/IMBa CTOMHOCT, OCBEH 3a aKIIMU/ISUIOBE HA 3aTBOPEHU, HEThPI'YBaHU Ha OOPCOB Ma3ap JAPYKeCTBa
(ITpunoscenue 2.14).

Edexture oT mpeorneHkaTa 0 CIpaBeUIMBaTa CTOWHOCT, MEYaaOW WM 3aryOW, Ha IbpPKAHHUTE
WHBECTHIIMM Ha PA3IMOJIOKCHHE M 3a MPOoJaxda ce OTYNUTAT B KOHCOMUAMPAHHS OTYET 32 BCEOOXBATHHS
noxod (KbM JIpyrd KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) KbM ‘“‘HETHa NpPOMSHA B CIpaBejiMBaTa
CTOWHOCT Ha (D)MHAHCOBM aKTHUBU Ha PA3MOJIOKEHHE M 332 MPOAAXK0a” U ce HATPYINBaT KbM CaMOCTOSITENICH
KOMITOHEHT Ha COOCTBEHUS KaluTal - “pe3epB 1o ()MHAHCOBU aKTHUBH Ha Pa3IoOJIOKEHHE U 3a TIpoIaxoa”.

[Ipu ycraHoBsBaHE Ha TOCJE/ABAIA TpaliHa OOE3leHKA WM NMPH Mpojax0a HAa WHBECTHIIMSA Ha
PAa3IoIOKEHUE U 3a MpoJakOa, cyMaTa Ha 00€3ICHKaTa ¥ BCUYKH HATPYIaHU NP TOBA 3aryou (HETHO)
KBbM pe3epBa, ce MPU3HABAT B KOHCOJMUANPAHUSI OTYET 32 BCEOOXBATHUS JTOXO (B Mevandara uin 3aryoara
3a TOJMHATa) KaTo “‘(DpMHAHCOBH pa3xoju’”’. AHAIIOTWYHO, MPHU BCSKa MPoJaxk0a Ha WHBECTHIIUUTE OT TO3U
TUIl HATPYMAaHWUTE HEpeaIM3UpaHu IMeuyayOu B pe3epBa Ce NPHU3HABAT B KOHCOJUIMPAHHUS OTYET 32
BceoOXBaTHUS JTOXO/I (B medaadara win 3arybara 3a ToauHaTa) B cTaTUsATa “OUMHAHCOBU IIPUXOIH .

Edextute oT perukimnpaneTo Ha HaTpymaHUTe epeKTH OT MPOMSHA B CIIpaBEAIMBaTa CTOWHOCT Ha
JbpKAHUTE WHBECTHIIMM HA Pa3IOJIOKECHUE W 3a MPoAakda ce MPEICTaBAT KbM JPYTUTe KOMIIOHEHTH Ha
BceoOxBaTHHS goxon (“HETHA TIPOMSHA B CHpaBeIIMBaTa CTOMHOCT HAa (UMHAHCOBH AaKTHBH Ha
pasmojIoKeHNE U 3a TTPoak6a”), HETHO OT T€3W Ha HOBUTE TIPEOIIEHKHY 3a TIEpHUOo/a.

JIMBUIEHTH IO aKIU¥ ¥ JSI0BE, KIACU(PUIMPAHU KaTo (PMHAHCOBU aKTUBU Ha PA3MOJIOXKEHHE H 32
npojaxx0a, ce MpU3HaBaT U OTYUTAT B KOHCOJHAWPAHUS OTYET 32 BCEOOXBATHUS OXOJ (B revandara mim
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3arybara 3a rOAMHATA), KOraTo c€ YCTAaHOBM, Y€ CHOTBETHOTO JPYKECTBO € IMPHUIOOMIIO NMPAaBOTO BBPXY
TE3H JIMBUICHTH.

[TpurexaBaHWTE HHBECTHIIMH HA PA3MOIOKEHHE U 32 TIPOAAKOa ce MperyieskaaT KbM BCsKa /1aTa Ha
oT4yera 3a (PUHAHCOBOTO CHCTOSHUE Al Ca HACTBHIIWIM CHOUTHS M OOCTOSATENICTBA, KOMTO IOKa3BatT
HAJIMYMETO Ha OOCKTHBHHU J[I0Ka3aTeJcTBA, Y€ 3a OTAeJCH (PUHAHCOB aKTHB WM Tpyla akTHBH, UMa
obe3uenka. Te ce obe3nensBar, ako OaJaHCOBaTa CTOMHOCT € ITO-BUCOKAa OT OYaKBaHATa UM Bb3CTAaHOBHMA
cyma. Cymara Ha IpH3HATaTa 3aryda oT o0e3leHKa € paBHa Ha pa3lInKaTa MeXIy [IeHaTa Ha MpuaoOuBaHe,
HaMmalleHa ¢ IUIallaHusATa ¥ Bb3CTAHOBUMATA UM CyMa, KOSITO ce MpreMa 3a paBHa Ha CeramrHata CTOHHOCT
Ha OYAaKBaHWUTE MPOTHO3UPYEMHU OBICIIN MAPUYHH MOTOLM, AMUCKOHTHPAHU MO TEKYIl Ma3apeH JHXBEH
MPOLEHT WM Ype3 HOpMaTa Ha TOXOAHOCT 33 CXOAHU (PUHAHCOBHM aKTHBH.

2.25.2. @unancosu nacugu u UHCIMPYMEHMU HA COOCMEEH KANUMA

I'pynara knacudunupa ABITOBA MHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalMTal WM KaTo
(MHAHCOBH 3aqBJDKEHUS] MM KaTo COOCTBEH KalHTal B 3aBHCHMOCT OT CBITHOCTTa U YCJOBHUSTA B
JIOTOBOPA CbC CbOTBETHUS KOHTPAr€HT OTHOCHO TE€3U MHCTPYMEHTH.

Dunancosu nacusu

duHAHCOBUTE MACHBHM Ha ['pymaTa BKIIOYBAT 3aeMH (KPEIAUTH), 3aIb/DKCHHUS KbM JOCTABYHIH U
JIPYrW KOHTpareHTH. [IbpBOHAYAIIHO TE C€ MNpPU3HABAT B KOHCOJHMAMPAHHS OTYET 3a (DPUHAHCOBOTO
CBCTOSIHUE MO CIIPABEUIMBA CTOMHOCT, HETHO OT MPEKUTE Pa3XxoH IO TPaH3aKIMUATA, a MOCIIEABAIIO — 10
aMOpPTHU3HpPyeMa CTOMHOCT 10 MeTo1a Ha edekTuBHaTa uxBa ([Ipunoscenue Ne 2.19, 2.20 u 2.22).

2.26. Ilposusuu

IIpoBusuu ce mnpusHaBar, kKoraro [pymata uma HACTOSIIO (KOHCTPYKTHMBHO WJIM IIPABHO)
3aIbIDKEHIE B PE3y/ITaT Ha MUHAJIO CHOUTHE M € BEPOSTHO, Y€ IOTacsSIBaHETO/YPEKIaHETO Ha TOBa
3aIbIDKEHNE € CBBpP3aHO C HM3THUaHe Ha pecypcu. [lpoBm3ummre ce oneHsiBar Ha 0asza Haii-moOpara
MpuOIM3UTENTHA TIPElleHKa Ha PHKOBOACTBOTO HAa CHOTBETHOTO APYXKECTBO M Ha I'pymaTta kbM garara Ha
KOHCOJIMIMPAHUSl OTYET 3a (PMHAHCOBOTO CHCTOSHHE 3a Pa3XoAWUTe, HEOOXOAWMH 32 YPEKAAHETO Ha
CBOTBETHOTO 33JbJKEHUE.

[Mpubnu3uTenHaTa OlEHKA Ce JUCKOHTHPA, KOraTo MaJeKbT Ha 3aIbJDKCHHETO € JIBJITOCPOYCH.
Koraro ce odakBa wacT OT pecypcure, KOWTO Ie CE€ M3IOJI3BAT 3a YpeXJAaHe Ha 3aJbDKEHUETO Ja ObaaT
BB3CTAHOBEHU OT TPETO JIMLE, ChOTBETHOTO APYKECTBO OT I'pymara mpu3HaBa B3eMaHE, akO € HaJule
BUCOKa CTENEH Ha CUTYPHOCT Ha HETOBOTO IOJy4YaBaHE, Y€ CTOMHOCTTAa MYy MOXE HAJEKJHO Jia Cce
YCTaHOBH M OTYUTA JOXOJI (KPEIUT) MO ChIllaTa MO3UIIMS B KOHCOIMIUPAHUS OTUYET 32 BCEOOXBATHHUS JI0XO/T
(B mewanbara unm 3ary0ara 3a ToJMHaTa), KbAETO € MpelcTaBeHa U camarta nposusus ([lpunoswcenue Ne
2.31).

2.27. lanvyu 6bpxy neuanoama

Texywume danvyu BBpPXYy Tevandara Ha OBITapCKUTE IpYyXecTBa OoT I'pymara ca ompejeiicHH B
CBHOTBETCTBHE C M3MCKBAaHUATA Ha OBITapCKOTO JIAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIIOPATHBHOTO
oA0X0HO oOarane. HommuuaanHaTta qanbuHa ctaBka B benrapus 3a 2015 . ¢ 10 % (2014 1.: 10%).

JpmepHuTe W CHBMECTHHUTE IpPYKECTBA B UYXOHMHa ce oOnaraT CBIJIACHO H3WCKBaHHITAa Ha
CbOTBETHUTE JaHBbYHH 3aKOHOJATENICTBA [10 AbPKAaBU IIPU CICAHUTE JaHbYHU CTABKU:
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Hwvporcasa Hanvuna cmaeka
2015 .. 2014 2.
VYkpaitna 18% 18%
Copoust 15% 15%
CAIIl 15.35% 15.35%
BenukoOpuTanus 21% 21%
JlaTtBus 15% 15%
Benapyc 18% 18%
JlutBa 15% 15%
[Momma 19% 19%
Kazaxcran 20% 20%

Omcpouenume danvyu BHPXY TedanOaTa ce ONMpeeNaT Ype3 Mpuiiarane Ha 0allaHCOBHS METOJ] 3a
OTpeICIITHE Ha 33IbJDKCHUETO OTHOCHO BCHUYKH BPEMEHHH PA3JIMKK Ha BCAKO KOHCOJIUAMPAHO JPYKECTBO
KbM JlaTaTa Ha KOHCOJIHIUpaHHs (PUHAHCOB OTYET, KOMTO CHUIECTBYBAT MEXIY OallaHCOBUTE CTOWHOCTH U
JAHBYHUTEC OCHOBH HA OTJCITHHUTE AaKTUBH M TACHBH, BKI. 32 TMOPOJCHUTE OT KOHCOJHIAIIMOHHUTE
KOPEKITUH.

OTCpO‘ICHI/ITC AJaHbYHU IIaCUBU CC€ IIpHU3HaBAaT 3a BCHUYKHU oOaraemMu BPEMCHHHU pa3JIMKH, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM I1ACUB, KOHUTO KBM JaTraTta Ha

CTOINAaHCKaTa OIllepalys He € MOBJIUSII BbPXY CUETOBOJHATA U JaHbUHATA Neuada/(3aryoa).

OTCpO‘ICHI/ITC JaHbYHHU aKTUBU CC IIPU3HABAT 3a BCUYKU HaMAJIACMU BPEMCHHHU pPa3JIMKW U 3a
HEH3IOJI3BAHUTE JaHBYHU 3aryOH JI0 CTENEHTa, 10 KOSTO € BEPOATHO T€ Ja Ce MPOSIBAT 00paTHO U ja Oble
reHepupaHa B ObJeIIe TocTaThuHa o0IaraeMa revanda wi Ja ce MposBAT 00JaraeMu BpeMEeHHHU Pa3lIuKH,
OT KOUTO Ja MOraT Aa CC€ mpucrnagHat T€3u HaMaJIsI€MU pa3JIMKH, ¢ USKIIIOYCHUC Ha Pa3JIMKUTC, IIOPOAUIIN
CC OT MPHU3HABAHCTO HA AKTHUB HJIU I1aCHUB, KOWTO KBM JlaTaTa Ha CTOIIaHCKaTa onepanusa HE € IMOBJIMAII

BBPXY CUETOBOJIHATA W JaHbYHATa Tiedanoa/(3aryoa).

banancoBara cTOMHOCT Ha BCUYKHA OTCPOYEHU JIaHbYHU aKTUBHU CE€ MPETJIekK]a Ha BCSIKa JaTa Ha
OanaHca W ce peAyIupar JI0 CTEIeHTa, 0 KOSITO € BEPOSATHO T€ J1a ce MPOsBAT 00OpaTHO | Ja ce TeHepHpa
JIOCTAThYHO O0JiaraeMa redanda WK MPOSBSIBAIN Ce TIPe3 ChINUS MePHO o0IaraeMu BpeMEHHH Pa3IIuKH,
C KOMTO T€ Jia MOTraT Jia ObJaT MPHUCIIAHATH WK KOMIICHCUPAHH.

OTCpO'—IeHI/ITe JaHbOH, CBBP3aHU C OGeKTI/I, KOHUTO Ca OTYETCHHU KaTOo JAPYrd KOMIIOHCHTU Ha
BCEOOXBaTHHUS J0XO0] WKW KaluTajloBa MO3MIHA B KOHCOJMAWPAHUA OTYUET 3a (bI/IHaHCOBOTO CbCTOSHHEC,
ChIIO CC€ OTYHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCCOOXBaATHUS J0X0d HJIA OanancoBara
KaruTajaoBa I1I03uIIus.

OTcpodeHuTe NAaHBYHU AKTHBH WM IACUBU Ce OIEHSIBAT Ha 0a3a JaHbYHHUTE CTaBKU M OCHOBHH,
KOUTO CE OYaKBa Jia Ce MpHaraT 3a Mepuojia M TUIA ONepaluy, NMpe3 KOUTO aKTHBHUTE CE OYaKBa Jia ce
peanm3upart, a MacuBHTE - Ja ce ypenar (moracsrt), Ha 6a3a MaHBYHHUTE 3aKOHW, KOWTO Ca B CHJIa WJIH C
rojsiMa CTENEH Ha CHUTYPHOCT C€ OYaKBa Jia ca B CHJIa, M 10 JaHbUHU CTaBKH Ha Jbp)KaBara, B YHMITO

HOPpUCOUKIUA CC OUaKBa a CC p€ajin3rpa CbOTBETHUAT OTCPOYCH aKTUB HUJIU ITACHUB.

OTCpO‘leHI/I JaHBbYHU AKTUBU Ha CJHO JAPYXKCCTBO OT prnaTa CC MNpCACTAaBAT HCTHO CPCLLY
OTCPOYCHU NAaHBYHH IMAaCMBU Ha TOBa JPYKECTBO, KOrato TO C€ sBABA 3a TAX AAaHBUYHUA IIJIATCI B
CbOTBCTHATA KOPUCAUKIHWA, U TO TOraBa WM CaMO ToOraBa, KOraTto APY>KECTBOTO MMa 3aKOHHO IIpaBO Aa
U3BLHpIIBA WJIK ITOJIydaBa HCTHHU IUIAIAHWA Ha TEKYIIUW HaHBYHU 3aAbJDKCHUS WM B3E€EMaHHA 110 JaHBK

BBPXY J0X0/a.
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2.28. Ilpasumencmeenu punancupanus

be3pb3Me3HM MOMOIIK OT MyOJHYHH MHCTUTYHUH (OOUIMHCKH, ABPKABHH W MEKIYHAPOTHH
MHCTHTYIIMH, BKJ. 10 pela Ha u3moi3BaHe Ha EBpomeiickure (OHIOBE W Tporpamu) ce MNpU3HaBa
I’BPBOHAYAITHO KAaTO OTCPOYEH A0X0J ((hrHAHCHpaHe), KOTaTO € HaJHWIe pasyMHa CHTYpPHOCT, 4€ TO IIe
Obne monydyeno ot ['pymara, u dYe mocieiHarta € cHa3wia U Cla3Ba YCIOBUSATA M HM3MCKBAHUATA I10
JAPCHUETO.

[IpaBuTencTBeHo GuHaHCHUpPaHE, CBHP3aHO ¢ KOMIICHCHPaHE HA HAPABeHU Pa3XOJIH, Ce MPU3HABA B
TEeKyIIUTE TedanOu W 3aryOM Ha cucTeMaTHdHa 0a3a 3a ChINUS TEepPHOJ, Mpe3 KOWTO ca MPU3HATH U
pasxojuTe.

[IpaButencTBeHo (UHAHCHpAHE, CBBP3aHO C KOMIICHCHpAHE HAa WHBECTUIIMOHHM pa3Xxoad 3a
npunoOvBaHe Ha aKTHB, Ce MPH3HABa B TEKYIIWTE NedanOu W 3aryOuW Ha chcTeMarnyHa 0a3a 3a Ienus
MEpUOJ] Ha TIOJNE3eH JKUBOT HAa aKTHBA, OOWYAWHO TMPOMOPIHOHATHO HAa pa3Mepa Ha MpU3HATATa B
pa3xouTe aMOPTHU3AIHS.

2.29. loxoou na axyus

OCHOBHHUTE JOXOIM Ha aKIMsS CE M3YUCIIABAT, KaTO CE pas3jeiii HETHA Irevayida wid 3aryba 3a
repuo/ia, Mmoajiexkalia Ha pasnpeesicHue MKy aKIMOHEPUTE Ha APY>KECTBOTO-Maiika, MpUTEeKaTeIN Ha

OOWMKHOBEHH aKIIMH, Ha CPETHO-TIPETErNIEHUs] Opol Ha IbpKaHUTE OOMKHOBEHH aKIIUU 3a TIepro/a.

CpenHo-TIpeTeraeHusT Opoll aKIMM MPEACTaBisiBa OpOAT Ha Jbp)KaHUTE OOMKHOBEHH aKIUH B
HAYaJIoTO Ha IMepuojia, KOpUrupaH ¢ Opos Ha oOpaTHO W3KyNeHHTEe OOMKHOBEHH AaKIUK W Ha
HOBOM3/IaJICHUTE TaKWBa Mpe3 MepHo/a, YMHOXKEH 10 cpeaHo-BpemeBus ¢pakrop. To3u dakTop m3passsa
Opos Ha JHHTE, MPe3 KOMUTO KOHKPETHHUTE aKIHW ca OWIM AbPXKaHU, CIPSIMO oOUms Opoil Ha AHUTE Mpe3
Hepro/a.

[Tpn kanuranu3anus, OOHyC eMHUCHS WIH pa3eiisiHe, OposST Ha OOMKHOBEHUTE aKIMH, KOUTO ca B
oOpblIeHNe 10 JaTaTa Ha TOBAa ChOUTHE, C€ KOPUTHpa, 3a Jla ce OTPa3H MPONOPIMOHAIHATA HPOMSHA B
Oposi Ha OOMKHOBEHHTE aKIMH B OOpBIIEHHE Taka, CAKAll CHOMTHETO C€ € CIYYWIO B HA4ajoTO Ha

TIpeACTaBEHUS Hal-paHEH MEPHOI.

I[OXO,Z[H Ha aKiouun C HaMaJICHa CTOMHOCT HE ce HN34YnCIBar, TBU Karo HsAMa n3gaacHu

MTOTEHITNAHY aKIMU C HaMaJieHa CTOMHOCT B [ pymara.

2.30. Ouensngane no cnpasednuea cmoiHocm

Hsxown oT akTUBUTE U ITACHUBUTE Ha prHaTa CC OLCHABAT U NPCACTABAT W/WIIA CaMO OIIOBECTSABAT
o CIipaBcJIMBa CTOMHOCT 3a OCInTE Ha (I)I/IHaHCOBOTO otunurtaHe. TakuBa ca: a. Ha IIOBTapsIa ce Oaza —

gbuHchoeume aAKmueu Ha pasnojooicernue u 3a npoda:»c6a, UHBECMUYUOHHUME UMOmu, npedocmaeeim

<

Nnoy4eHUu OaHKO8U 3aeMu U 3aemMu Om mpemu uyd, onpeoeieHu MbpP2O8CKU U OpyaU B3eMAHUS U
3A0BIICEHUS,, 83eMANUSL U 3A0BIICEHUS] NO (PUHAHCO8 Au3uHe; a Opyeu ) Ha HemoBTapsima ce 06aza —

H€¢MH(1HCOGM aKkmueu kamo umomu, MauuHu u o6opydeaﬂe.

CripaBennBaTa CTOMHOCT € II€HaTa, KOATO Ou Omiia moiydeHa mpu npoaaxdaTa Ha JajgeH aKkTHB
WM TJIaTeHA MPH NPEeXBBPISHETO Ha MacuB B oOMYaiiHa CeNKa MEXIy He3aBHCUMH Ma3apHU YYaCTHULH
Ha Jjatara Ha oueHsBaHero. CrhpaBeanuBaTa CTOMHOCT € M3XOAdIIa IIeHa M ce Oa3upa Ha
HPEATOIOKEHUETO, Y€ ONepanuaTa o Mpojaxdara Ie ce peannu3upa WIM Ha OCHOBHHS Ia3ap 3a TO3U
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aKTHB WM TACUB, WJIM B CIy4yall Ha JIMICAa HA OCHOBEH Ia3ap — HAa HaW-WU3TOJHUS Ta3ap 3a aKTUBA WU
nacuBa. KakTo ompeneneHusiT KaTo OCHOBEH, Taka M HaW-U3rOJHUAT Ma3ap ca TaKuBa Ia3apu, 10 KOUTO
Ipy)kecTBaTta OT I 'pymnara 3aIbIDKUTEITHO UMa TOCTHII.

N3mepBaHeTo Ha cmpaBeqIMBaTa CTOWHOCT C€ TMPaBH OT IMO3UIMATA HA TMPEANONIOKECHHATA U
MIPEIeHKHUTe, KOUTO OMXa HampaBWJIM MOTEHIHMATHUTE Ma3apHU yYAaCTHHIA KOTAaTO Te OMXa Ompenessuin
IIeHaTa Ha ChOTBETHHS aKTUB WJIM TACHB, KaTO C€ JOIYCKa, 4e Te Ouxa JeicTBaIM 3a MOCTUTaHe Ha Haii-
no0pa cTomaHCcKa U3rojia OT HEero 3a TIX.

[Ipu n3mepBaHeTO Ha CHpaBeIMBaTa CTOMHOCT Ha HE()MHAHCOBU aKTHBH BUHATH M3XO0JHATA TOYKA
€ MPEeIoI0KEHNETO KakBO OM OMJIO 3a Ma3zapHUTE YYaCTHUIM Hal-IOOPOTO U Hal-e(eKTUBHO BBH3MOXKHO
U3II0I3BaHE Ha JaJCHUS aKTHB.

I'pynara mpunara pa3iudHH OIEHBYHH TEXHHWKH, KOUTO Onxa OWIM NOAXOAAIIM CHPSMO
crienuukaTa Ha CHOTBETHHUTE YCJIOBHS, W 33 KOMTO pasmoiara ¢ JOCTaThYHA 0a3a OT BXOJSIIM JAHHH,
KaTo ce CTPEMH Ja M3IMO0JI3Ba B MaKCHMaJIHA CTEIeH HajJuyHaTa MyOJIMYHO HaliogaeMa WHpOpMaIus
pecil. — la MUHAMHU3Mpa U3M0JI3BaHeTo Ha HeHaOmoaaeMa nHdopmanust. TS U3M0I3Ba U TPUTE TOMYCTHUMHU
TIOAXOMA, NA3APHUSL, NPUXOOHUS U PASXOOHUA NOOX00, KaTO HAW-4eCcTO MPUJIATaHUTE OIIEHbYHU TEXHUKH ca
JIUPEKTHH W/WIM KOPUTHPAaHH KOTHPAHW TA3apHHU IEHHW, Ma3apHU aHaJo3Ud M JUCKOHTUPAHW ITapUIHU
MOTOIY, BKJI. HA 0a3a KalUTAIU3UPaH JOXOJ OT HaeM.

CropaBeanuBaTa CTOMHOCT HAa BCUYKH aKTHBU M NACHBH, KOUTO CE OLICHSIBAT M/MJIM OIIOBECTSBAT B
KOHCONMAMPaHUTe (PUHAHCOBH OTYETH TO CHpaBeIUIMBa CTOMHOCT, CE€ KaTeropu3upa B paMKHTE Ha
clenHaTa epapXus Ha ClpaBeIIMBUTE CTOMHOCTH, @ UMEHHO:

e Huso 1 — Kotupanu (Hexopurupanu) nasapHi LIEHH Ha aKTHBEH I1a3ap 3a UACHTUYHU aKTUBH WIN
MIACHBH;

e HuBo 2 — OueHbYHU TEXHUKH, IPH KOUTO CE W3IOJ3BAT BXOISINU JaHHU, KOUTO Ca Pa3IMYHU OT
JUPEKTHO KOTUPAHU LIEHH, HO Ca NPSKO HJIM KOCBEHO AOCTBIIHHM 3a HAOJIOAEHHE, BKJI. KOIraro
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUUTEITHH KOPEKLUH; U

e Huso 3 — OueHbYHU TEXHUKH, [IPU KOUTO CE M3MOJ3BAT BXOAAIIM AAHHHU, KOUTO B 3HAYUTEIHATA
CH 4acT ca HeHaOJI0AaeMu.

I'pynara npuara ocHOBHO cripaBeiuBa ctoiHOCT HuBo 2 n Huso 3.

3a Te3u aKTHBU U MACHBH, KOMTO CE€ OIIEHABAT IO CIPABEIMBA CTOMHOCT B KOHCOJHIHUPAHUTE
(MHAHCOBH OTYETH Ha TIOBTapsiema 0a3a, ['pymara mpaBu MpeleHKa KbM JlaTaTa Ha BCEKH KOHCOJIHIUpPaH
OTYET JaIM € HeoOX0IuM TpaHc(ep B HUBaTa Ha Hepapxus Ha CHpaBeAMBaTa CTOWHOCT HA JAJCH aKTHB
WM TIACUB B 3aBHCUMOCT OT Pa3lloylaraéMHUTEe U U3II0JI3BAaHUTE KbM Ta3H JaTa BXOISIIN JaHHH.

Lentpanu3upaHo, B Jpy>KECTBOTO-MaiiKa ca pa3pabOTeHH BBTPEIIHHU NpaBHUja U MPOLEAYpH IO
M3MEpPBAaHETO Ha CIpaBeyinBaTa CTOWHOCT Ha pa3IMYHUTE BUIOBE aKTHBM W TAacHUBU. 3a LeNTa €
OTIPE/IETICHO CTICHMAIHO JIMIIE TI0 OLEHKUTE Ha MOJAYMHEHNE Ha (UHAHCOBUS TUpEKTOop Ha [ 'pymara, koeTo
OpraHu3Mpa OCHLIECTBSIBAHETO HA LIENHs OLEHBYEH MPOLEC, BKJI. KOOpAWHMpA U HalmonaBa padoraTa Ha
BBHIITHUTE OLIEHUTEIH.

['pynata wus3non3Ba exkcrepru3aTa HAa BBHIIHU JIMUIEH3UPAHU OLICHUTENW 32 OINpeAeiiiHEe Ha
CIpaBeUIMBUTE CTOMHOCTH Ha CIICAHUTE aKTHUBH U TAacWBH: (DMHAHCOBU aKTHUBU Ha PA3MOJIOKCHHE W 3a
nponax6a Huso 2 u HuBo 3, HHBECTUITMOHHA UMOTH, UMOTH, MAIlIMHA B 000pyaBaHe. M300pbT HA TakuBa
OLICHUTENH C€ TMpaBM Ha TOAWINHA 0a3za, Karo ce W3MO0N3BaT CJCJHUTE KPHUTEPUU: TpPHIIAraHH
npoecHoHaNHN CTaHAApTH, NPOQPECHOHANIEH ONHUT W TO3HAHMA, penyTanus W TMa3apeH CTraTyc.
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[MepuoanuHo ce mpereHsBa HEOOXOAUMOCTTa OT POTAILMS HAa BHHITHUTE OICHUTEIM — HAa BCEKH TPU-TICT
roguHu. [IpunoxxeHneTo Ha OUEHBYHUTE MOAXOU U TEXHUKHU, KAKTO U M3MOJI3BAHUTE BXOJAIIM JaHHU 3a
BCEKH CIydail Ha W3MEpBaHE Ha CIIPaBeIJINMBa CTOMHOCT, ca OOEKT Ha 3aIbJDKUTEITHO OOCHKIaHE U
KOOpJMHHpaHEe MEXIY BHHIITHUTE €KCIIEPTH-OICHUTENN U CIICUAIHO OMPEAEICHOTO JUIIE 0 OIEHKHUTE,
KaKTO Y TIPUEMAaHETO Ha M3/IaBaHUTE OLCHUTENICKU JOKIAIu — OCOOCHO MO OTHOLICHHE Ha CHUICCTBCHHUTE
NPEANONOKEHUS U KpaHUTE 3aKIIOYCHHUS U TPEIJIOKEHUS 3a pa3Mepa Ha CIpaBelinBaTa CTOMHOCT.
QuHATHUTE OIEHKM Ha CHpaBeyIiBaTa CTOMHOCT TMOAJIeXaT Ha OA0OpeHHe OT (UHAHCOBHS
TUPEKTOP/TII.CYETOBOUTEN, W3ITBIHATENHUA AupekTop W ChbBeTa Ha AMPEKTOPUTE HA CHOTBETHOTO
JIpykecTBO 1 (prHAHCOBHS AUpeKTOp Ha ['pynara.

Ha nmarata ma Bcekm (prHAHCOB OTUET CHOOpaA3HO TPyMOBaTa CYETOBOJHA MOJIUTHKA CIIEIHATHO
OTIPENeNICHOTO JIMIE MO OLCHKHTE NpaBW OOIl aHAIW3 Ha MNpPEABAPUTENHO ChOpaHa HHGoOpMamnus 3a
JBIXKEHUETO B CTOMHOCTUTE HA aKTHUBUTE U MACHUBUTE Ha JIpy>KeCTBaTa OT I'pymara, KOUTO MOANEKAT HA
OIIEHKA WMJTU OMTOBECTSABAHE IO CIIPaBEINBA CTOWHOCT, 3a THITA HAJHMYHU JaHHU U BB3MOXKHUTE (PaKTOpH 3a
HaOIIt0/JaBaHUTE TIPOMEHH, U TIpe/siara 3a oJo0peHne mpen GUHaHCOBUS AUPEKTOP MOAX0/a 3a H3MepBaHe
Ha CITPaBEIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU U MACUBU KbM Ta3u JaTa. [Ipm HeoOX0oauMOCT TOBa
ce KOHCYJITUPA U3PUYHO C U3MOJI3BAHUTE BHHIIHU OIICHUTEIH.

Pesynrarute oT OLleHBUHUS MPOLIEC HA U3MEpPBaHE Ha CIIpaBe/IMBaTa CTOMHOCT Ce MPEeICTaBsAT Ha
OJIMTHHS KOMHUTET U Ha HE3aBUCHIMHUTE OJIUTOPH Ha CHOTBETHUTE JAPYKECTBA M HA PUHAHCOBUS AUPEKTOP U

HE3aBUCUMUTE OIUTOpU Ha ['pynara.

3a penure Ha ONOBECTSBaHUSTA Ha CHOpaBeajauBaTa CTOMHOCT, ['pymara e omnpenenuna
CHOTBETHHUTE CH aKTHBHU U IIACUBU Ha 0a3a TAXHATa ChIIHOCT, OCHOBHHU XapaKTECPUCTUKU U PUCKOBEC, KAKTO

Y Ha fiepapX1UYHOTO HUBO Ha CIIpaBeIINBaTa CTOMHOCT.

2.31. Ilpeuenku om onpedenauwio 3HayeHue NPU NPUNAZAHE CYEMOBOOHAMA NOJIUMUKA HA

I'pynama. Knwuoeu npuonauszumennu oyeHKu u nPpeonoi0HceHus ¢ 6UCOKA HeCUZYPHOCHL.
2.31.1. Mamepuannu 3anacu

Hopmanen kanayumem

HopmanHusT npon3BOICTBEH KalalUTeT Ha BCAKO OT MMPOM3BOJICTBEHUTE APYKECTBA € ONpEACIeH
Ha 0asa mMpeleHKUTe Ha CBHOTBETHOTO PBHKOBOJCTBOTO (CJ€[ HAalpaBeHH aHaTW3W) 3a ONTHMAIHO
HATOBapBaHE HA TEXHWUTE MPOM3BOJCTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTHULMUTE B TSX, NPH
MPOIYKTOBA CTPYKTYpa Ha MIPOU3BOJICTBOTO, IIPHETA 32 OOUUaiiHA.

Obe3uyenka

B kpas Ha Bcska QuHaHCOBa TroJuHa JpyXKecTBaTa OT [pymata H3BBpIIBAT Mperien Ha
CBbCTOSIHUETO, CPOKa Ha TOJHOCT M H3MOJ3BAEMOCTTAa HAa HAJMYHUTE MaTepuayHuTe 3amacu. llpu
YCTaHOBSIBAHE Ha 3allacH, KOWTO CHABPXKAT MOTEHIMAIHA BEPOATHOCT Jia HE OBJaT peain3upaHd o
ChIIECTBYBaIlaTa UM OajlaHCOBAa CTOMHOCT B CIIEABAIMTE OTYETHH IEpUOIH, ApyxecTBaTa oT ['pymara
o0e31eHsABaT MaTepUalHUTE 3aIlacu JI0 HETHA peajlu3upyeMa CTOMHOCT.

B pesynrar Ha HampaBeHHWTE Nperienyd W aHaIM3M 3a Nepuoaa sHyapu — toHu 2015 roguna e
ordyeTeHa OOE3IeHKa HA MaTEpPHATHHUTE 3allaCl B KOHCOJHIUPAHHs OTYET 3a BCeOOXBATHUS J0X0H (B
nedanbaTa uiM 3arybara 3a roguHara) B pasmep Ha 2 X.JB. (2014 r.: oTueTeHa Bb3CTaHOBEHA 00E3LCHKA B

pasmep Ha 56 x.1B.) (IIpunoocerue Ne 9).
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2.31.2. Obe3uenka na é3emanus

[Tpubnu3uTenHaTa OICHKA 3a 3aryOuM OT ChbMHHUTEIHHM U HECHOMpAacMHU B3eMaHHS C€ NPaBU KbM
JaTaTta Ha BCEKH KOHCOJHMAMPAH OTYET, Ha MHAUBUAyaTHA 0a3a 3a BCAKO B3eMaHe. B3emaHusATa, Mpu KOUTO
ca KOHCTATUPaHU TPYIHOCTU MPH TAXHOTO CHOMpaHE, MOJICIKAT HA aHAU3 332 ONPEJC/ISTHE Ha YacTTa OT
TAX, KOSITO € peaHo chOmupaema, a OCTaHaiIaTa 4acT /10 HOMHHAlIa Ha ChOTBETHOTO B3€MaHEe ce NMPU3HaBa B
KOHCOJNIMAMPAHUS OTYET 32 BCEOOXBATHHUSA JOXOA (B mevanbarta WM 3arydara 3a roguHaTta) KaTto 3aryoa oT

obesnenka (Ipunoscenue Ne 9).

Crnen 180 nHUM 3aKbCHEHHE BeYe Ce CUMTA, Y€ MOXKE J1a UMa Ha JIMIEe WHAWKATOPU 3a 00E3ICHKA.
[Ipu mpenenkara Ha cbOMpaeMOCTTa Ha B3eMaHHITa PHKOBOJCTBATA Ha JApy)KecTBara OT I 'pymara mpaBsT
aHaJM3 Ha [sJ1aTa eKCIO3UIKS OT BCEKH KOHTPAreHT C OTJIe YCTAaHOBSBAaHE Ha peajiHaTa Bh3MOXKHOCT 3a
chOMpaHeTo UM, a He caMO Ha HUBO MPOCPOUYEHHN WHAWBHIYATHH B3EMaHUS OT oOIIara cyma, IbDKAMa OT
KOHTpAareuTa, BKJIIOYUTCIHO MOTCHHUAIHUTE BB3MOXHOCTU 3a CT)GI/IpaHe Ha CBCHTYAJIHM JIMXBU 3a
KOMIIEHCHpaHe Ha mpocpounsTa. llpn yctaHOBsIBaHEe Ha BHCOKa HECHTYPHOCT OTHOCHO CHOMpPaeMOCTTa Ha
JaJICHO B3eMaHe (Tpyna B3eMaHHs) Ce IpaBU MPEICHKa KakBa 4acT OT Hero (Tsx) ¢ oOe3nedyeHa (3aJior,
WTIOTEKa, MOPHUMTEIICTBA) U TIO TO3W HAYMH € TapaHTHpaHa ChOMpaeMocTTa UM (4pe3 OBAenIo Bh3MOKHO
peanu3upaHe Ha 00€3MEeUeHUETO WM TUTAlllaHe OT MopbYHTeN). B3eMaHUsITa MM YacTTa OT TAX, 32 KOUTO
PBKOBOJCTBOTO TIPEICHSBA, Y€ CHIIECTBYBA MHOTO BHCOKAa HECHUTYPHOCT 3a CHOMpaHETO WM W HE ca
obesneuenu, ce obesrienssat 10 100 % (Ipunoscenus Ne 22, No 23, No 24).

3a mepuona sHyapu — 1oHu 2015 rommHa pa3sMepbT HA BH3CTAHOBEHUTE OOE3IEHKH (HETHO OT

npusHarure) e 417 x.iB. (2014 r.: pa3mepsT Ha Bb3cTaHoBeHUTe 00e3ueHku e 510 x.1B.) ([Ipunoocernue Ne
9).

2.31.3. Akmrwoepcku uzuucienus

[Ipu ompexnensiHe Ha ceramHaTa CTOMHOCT Ha JIBJITOCPOYHHTE 3aABJDKEHHS KBM IEpcoHana mpu
MEHCHOHMPAHE Ca W3IOJ3BAaHM BCSKAa TOAMHA M3YMCICHUS Ha CepTHU(QUUUpaHH akTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEpCOHaNa, Ob/Iel0 HUBO Ha Pa0OTHH 3aIIaTH 1

auckoHTOB aktop (Ipunoscenue Ne 28).

2.31.4. Onepamuegen nuzune

I'pynara e knacudummpana KbM CTaTHATA “MMOTH, MAIIUHU U CHOPBKEHUS OT KOHCOJIUIUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHHE, CIpajia, 4acT OT KOSATO ce MPEJOCTaBs Ha ONEpaTWBEH JIM3MHT Ha
CBBbp3aHM Juia. Thi KaTo 3HAUMTENIHA YacT OT crpajaTra ce W3Moji3Ba U oT I'pymara, ppbKOBOACTBOTO €

MPEUCHUIIO U Ta3u Crpaaa HE € TPETHUPaHa KaTO MHBECTULIMOHCH UMOT.

2.31.5. IlIposusuu 3a cvoeonu oena

ITo oTkpuTHTE 3aBeleHHM CBHACOHM Jeia cpenry ApykectBata oT ['pymara, pbKOBOACTBaTa Ha
CHOTBETHUTE JIPYXKECTBA, Ca TNPEICHUIN, CHBMECTHO C aJBOKATHUTE KM, Y€ HA HACTOSIIMS eTarl
BEPOSTHOCTTA M PUCKOBETE 32 HETATUBEH M3XO/I OT TAX € Bce omie noja 50 %, mopaan KoeTo He ca MpUu3HaTh
NPOBU3MH 3a 3aIBJDKCHUS M0 Je7a B KOHCOJHUAMUPAHHUs OTYET 3a (PMHAHCOBOTO ChCTOsHHE KbM 30 1OHH
2015 1. (31.12.2014 r.: usima) (Ipunosicenue Ne 37).
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3. MPUXOJH

Croku
T'otoBa mpoaykuus
O0wo

Ilpuxoou om npodasrxcou Ha cmoxu no euoose:

Ilpuxoou om npooasicou Ha cMoKu no eudoee
Tabnetan hopmu

AwmnynHu Gopmu

Kanku

KoHcyMaTuBu, NpeRbp30YHA MaTSPUAIIH U allapaTH
Cuporau popmu

YHIBeHTH

BerepruHapHu BakcHHU

Ko3meTrnunu croku

XpaHuTeTHHA JO0OaBKU U OMITKU

Cymno3uropuu

JInodnaHE TPOAYKTH

H3oTonu

XpaHUTETHHA TPOAYKTH

Hpyru
O01mo

Ilpuxoou om npooasicou Ha 20moea nPOOYKUUsa no eudose:

Ilpuxoou om npooasicou Ha 20moea NPOOYKUUsA no 6U006e

Tabnernu popmu
AwmnyiHu popmu
Cuponnu ¢popmu
YHrBeHTH
JInopumHN MPOAYKTH
Kankn

1 anyapu - 30 1 anyapu - 30
tonu 2015 tonu 2014
BGN'000 BGN'000
303,465 280,323
135,344 134,504
438,809 414,827

1 anyapu - 30 1 anyapu - 30
onu 2015 onu 2014
BGN'000 BGN'000
140,539 134,787
84,931 72,731
19,072 14,303
14,888 14,544
12,084 16,176
8,839 8,598
4,638 157
4,266 5,143
3,411 3,523
1,682 1,673
1,645 1,461
1,230 919

829 1,119

5411 5,189
303,465 280,323

1 anyapu - 30 1 anyapu - 30
tonu 2015 ronu 2014
BGN'000 BGN'000
91,387 92,183
17,447 17,746
5,686 6,251
5,413 4,068
5,347 5,225
2,729 2,511
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WNuxanatopHu NpoIyKTH 1,877 -
CrpHuHIIOBKH 1,358 1,346
Cymnosutopuu 643 469
Wndy3nonnu pazreopu 557 614
bnacosn m3nenus 387 349
Hpyru 2,513 3,742
O6mo 135,344 134,504
4. JIPYTH JOXOJU U 3AT'YBHU OT JEMHOCTTA, HETHO
/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMHO BKIIIOYBAT:
1 anyapu - 30 1 anyapu - 30
tonu 2015 tonu 2014
BGN'000 BGN'000
[IpenocraBenn ycnyru 2,242 1,294
[Mpuxoam ot pexiama 837 906
duHAHCHpaHUA OT ITyOJIMYHN HHCTUTYITUU 471 275
Yenyru o conpania [eHHOCT U MEPOTIPUITUS 364 344
Haemu 257 353
[TocThIieHns OT HEYCTOWKH 204 248
Hertnu neyanOu oT KypcoBH Pa3HMKH 110 THPTOBCKU B3EMaHHUS U
3aIBJDKCHUSI U TEKYIIU Pa3IUIallaTeIHA CMETKU (4,886) (3,692)
Hpyru 1,187 640
O6mo 676 368
5. PA3XO/I1 3A MATEPHAJIN
Paszxooume 3a mamepuanu BKITIOYBAT:
1 anyapu - 30 1 anyapu - 30
1onu 2015 wonu 2014
BGN'000 BGN'000
OcCHOBHU MaTepHau 31,227 34,608
PesepBHu yacTH, 1aOOpAaTOPHU ¥ TEXHUYECKU MaTepHAIIH 3,185 3,737
Enexrpoeneprus 2,605 2,519
Tomnoeneprus 1,904 2,396
I'opuBa 1 cMa3zouHu MaTepHamn 1,738 1,851
Kannenapcku matepuanu 451 429
PaboTHo 00n€KIIO0 366 399
Bona 331 473
Pexnamuu marepuanu 236 200
Bpax na marepuanu 63 69
Hpyru 682 546
O6mo 42,788 47,227
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Pa3zxooume 3a ocnoenu Mamepuadiu BKIIOYBAT:

1 anyapu - 30 1 anyapu - 30
tonu 2015 tonu 2014
BGN'000 BGN'000
CyOcTaHIun (aKTUBHU ChCTABKH) 13,827 16,754
OnakoBbYHU MaTEPHATU 6,589 5,910
TeuHU U TBBPAN XUMUKATIH 4,508 4,535
Ammynan 1,320 1,767
bunku 689 765
Anymunuero ¢onmno 585 2,178
[omumponuiieH, MONMHETHIIEH, TTIOJTACTAPOIT 420 392
Hpyru 3,289 2,307
Oo6mo 31,227 34,608
6. PA3XOJU 3A BBbHIIHU YCJIYT'HU
Pazxooume 3a ¢bHWHU YCTy2U BKITIOYBAT:
1 anyapu - 30 1 anyapu - 30
wonu 2015 wnu 2014
BGN'000 BGN'000
Pexnama 10,139 9,801
Haemu 3,377 3,058
Koncynranrcku ycnmyru 2,296 2,465
[Monapwxka Ha crpaju U 000pyIBaHE 1,893 1,768
CriequTOpCKY U TPaHCIOPTHH YCITYTH 1,642 1,633
AOOHaMEHTHH TaKCH 989 829
N3paboTka Ha MeTUKAMEHTH 914 2,286
MeCTHU TaHBIU U TAKCH 913 881
Takcu 3a yciayru 865 1,352
BaHKOBH U perynaTOpHU TaKCH 789 792
Jlanbnuy BepXY pa3xonnuTe 711 1,730
Ycnyru 1o rpaxaaHcKy 10r0BOPU 695 525
3acTpaxoBKH 650 731
Oxpana 647 573
Knuanynu uznutBanus 640 25
Co0o0I1IeHHS 1 KOMYHUKAIIUU 498 503
JlorucTH4YHM yCIyTu 488 494
PeMoHT Ha aBTOMOOMIH 449 468
MeaunmuHCKO 00CITy>KBaHe 414 436
Ycayru 1o perucTpaniy Ha MeIMKaMEHTH 410 1,261
KomucrnoHnHu Bb3HArpaXkieHus 206 130
[IpeBoan Ha MOKyMEHTAIIHSI 139 152

48



I'PYIIA CO®PAPMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a mecTMeceuyHusi nepuoj 3apbpmBani Ha 30 roHu 2015 roquHa

JIMIIeH3MOHHH Bb3HAIPAXKACHUSA U TAKCH 128 154
VYHuI0xaBaHe Ha JIeKapcTBa 111 53
Kypuepcku yciyru 79 91
AnHanuzu 73 95
Hpyru 874 445
O0u10 31,029 32,731
7. PA3XO/M 3A IIEPCOHAJIA
1 anyapu - 30 1 anyapu - 30
wonu 2015 tonu 2014
BGN'000 BGN'000
Texymy Bp3HATPAKICHUS 31,172 30,423
BHOCKH 11O COLTMATHOTO OCUTYpsIBaHE 6,391 6,234
ConairHu TpuAOOUBKY U TUTAIIAHUS 1,773 1,708
Tautuemu 992 1,006
Hauncnenn cymu 3a HEMOI3BaHU OTITYCKH 858 888
Hauucnenu cymu 3a OCUTYpPOBKH BBPXY OTITyCKH 159 159
Hauucnenu pa3xoan 3a JbITOCPOYHH TOXO/U HA IIEPCOHAa IpH
nencuonupane (/1punooicenue Ne 28) 135 130
0610 41,480 40,548
8. JPYI'H PA3XOJIM 3A JEMHOCTTA
1 anyapu - 30 1 anyapu - 30
onu 2015 wonu 2014
BGN'000 BGN'000
[IpencraBuTeTHH MEPOTIPUSTHS 1,183 1,477
KomanaupoBku 785 931
bpak u nurmica Ha cTOKH 754 113
OObyuenus 411 248
Hapenus 378 158
Iliamanus 3a TaHbIM U JIMXBY 10 JAHBIH 230 58
Bpak Ha roTOBa MPOAYKIMA ¥ HE3ABHPILEHO POU3BOIACTBO 190 97
HenpusHat ganbyeH KpenuT 113 55
Hauncnena /(Bb3cTaHoBeHa) oO€3lEHKA HAa  TEKYIIU AaKTHBH,
uetHo (ITpumokerve Ne 9) (552) (523)
0610 4,047 3,175
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9. OBE3LHEHKA HA TEKYLIU AKTUBH

Pazxooume 3a obe3yenka Ha B3eMaHUs, HE3aBbPIICHO IIPOU3BOACTBO, NPOMAYKIHUS U CTOKU, HETHO

BKJIIOYBAT:

Obesyenxa Ha 63eMaHusl

Bw3cmanosena obesyenxa na e3emanus

HeTHo n3MeHeHne Ha 00E3IIEHKUTE IO B3eMaHHS
(ITpunoscenue Ne 8, No 22, Ne 23 u Ne 24)
Oo6e3nenka Ha cToku (Ilpunosicenue Ne §)

Bn3cranosena O663LI6HKa Ha B3EMaHUJ 110 MPEAOCTaBEHU aBaHCU

(ITpunoxenne Ne 22)
OO0e311eHKa HAa B3EMaHUs 110 TIPEIOCTaBEHU ThPrOBCKHU 3aCMHU

Ob6e31enka Ha He3aBBpIIeHO Mpou3BoaAcTBO (IIpmmoxkenue Ne §)

Oo1mo

10. ®PUHAHCOBU MTPUXOIN

Dunancosume npuxoou BKJIIOYBAT:

Herna newyan6a ot onepanuy ¢ HHBECTULUH B LICHHU KHHXa
[Ipuxoau OT TUXBU MO IPOCPOUEHU THPrOBCKU B3€MaHUs

[Ipuxonu oT MUXBU 1O MPEAOCTABEHH 3aEMH
[Ipeorienka Ha MPeIXOIHO ABPIKAHU JISIIOBE MO CIIPaBEJIHBA
CTOMHOCT

[Ipuxonu ot AsIOBO yyacTHe (IUBHICHTH)
JluxBu M0 B3eMaHUs IO CIICIIUATHU TOTOBOPH

[Ipuxoau oT TUXBHU MO OAHKOBH JCTIO3UTH
O01mo

11. ®PUHAHCOBHU PA3XOIHN

Qunancoeume pazxoou BKIOYBAT:

Pasxozm 3a JIMXBU I10 MMOJTYYCHU 3aCMU
Hetna 3ary6a OT KYpPCOBHU PA3JIMKH 110 3a€MU B HYXKJICCTpAaHHA

bankoBu Takcu 1o 3a€MU U rapaHuu
Pa3xomu 3a muxBu 10 GUHAHCOB JIM3UHT
Herna 3ary0a ot onepanuu ¢ HHBECTUIIUH B IICHHU KHIDKA

1 anyapu - 30 1 anyapu - 30
tonu 2015 1onu 2014
BGN'000 BGN'000
28 -
(445) (510)
(417) (510)
11 (56)
(138) -
1 43
©) -
(552) (523)
1 anyapu - 30 1 anyapu - 30
onu 2015 1onu 2014
BGN'000 BGN'000
6,802 24
2,150 1,039
1,441 1,270
481 -
80 77
70 67
52 26
11,076 2,503
1 anyapu - 30 1 anyapu - 30
tonu 2015 tonu 2014
BGN'000 BGN'000
4,178 4,310
2,952 5,216
376 314
208 164
103 34
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O6€3HGHK3 Ha MHBCCTUIIMHU Ha PA3IOJOKCHUC U 3a npona>K6a

0010

12. HEYAJIBU/3ATYBU OT ACOUIMUPAHU U CbBMECTHMU APYXKECTBA

s B mevyanOute/(3aryoute) OT acoIMHUpaHy JPYKEeCTBA, HETHO

Jsn B (3aryoure)/medanonuTe OT CbBMECTHH JIPYKECTBA

13. APYI' BCEOBXBATEH JOXO/J

- 4

7,817 10,042
1 anyapu - 30 1 anyapu - 30
ronu 2015 tonu 2014
BGN'000 BGN'000
311 -
(110) (303)
201 (303)

I[I)YI‘I/ITC KOMIIOHEHTH Ha BCEOOXBATHHMS J0XO0J BKJIFOYBAT:

Komnonenmu, xoumo nama oa
0voam pexnacuguyupanu 6
neuanéama unu 3azyoama

(3aryba)/meyanba OT IPEOIIEHKN Ha
MMOTH, MallInHK ¥ 000py/IBaHe

INocnenpamy OIEHKH Ha MJIaHOBE C
JneHHUPaHU IEHCUHOHHH 10XO0JH

Komnonenmu, koumo mozam oa
0v0am pexnacuguyupanu 6
neuanoama unu 3azyoama

HetHa nmpomsiHa B cripaBeiinBaTa
CTOHHOCT Ha ()MHAHCOBU aKTHUBH Ha
Ppas3moNoKEHHE | 3a TpoJaxoa:

Teuanbu ev3uukHaIU Npe3 200uUHAmMa

Hamanenu c: Pexnacuguxayuonnu
KopeKkyuu Ha (nevanbu)/3azyou,
BKIIOYEHU 8 newanoama uu
3azybama 3a mexkywama 200uHd
KypcoBu pazmuku ot
MPEeN3YNCISIBAHE HA YYXKICCTPAHHH
JIETHOCTH

JlaHbK BBpPXY IOXOJIUTE, CBBP3aH €
KOMITIOHCHTHUTEC Ha llpyl"l/lﬂ
BCEOOXBATEH JIOXO]

Jpyr BceodXBaTeH A0X0] 32
roAuHaTa

JIpyru KOMNOHEHTH Ha
BCeOOXBATHHA 10X0],
oTHacsHM ce kbM I'pynara

JIpyru KOMINOHEHTH Ha
BCeoOXBaTHHUSA J0X0],
OTHACHIIH C¢ KbM
HEKOHTPO-JUPALLOTO

OO0 APYTH KOMIOHEHTH
Ha BCEOOXBATHHSI 10XOJX

yyacrue
1 anyapu — 1 anyapu 1 anyapu — 1 anyapu 1 anyapu — 1 anyapu
30 wonu — 30 onu 30 wonu — 30 onu 30 onu — 30 ronu
2015 2014 2015 2014 2015 2014

BGN 000 BGN '000 BGN 000 BGN '000 BGN '000 BGN 000
(14) - - - 14) -

294 191 - - 294 191

294 191 - - 294 191

2,499 (1,053) (645) (379) 1,854 (1,432)
2,779 (862) (645) (379) 2,134 (1,241)
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14. UMOTHU, MAILIMHU U OBOPY/IBAHE

Omuemna
cmoiinocm

Canno na 1 suyapu

Ipugodutu

IIpuao6OuTH aKTHBU B
HOBOIPHJI00UTH
ABIIEPHU IPYKECTBA
U CbBMECTHH
Jpy’KecTBa

EdekTy oT BalnyTHH 1
CBPBXUHIAINOHHN
TPEH3UUCIICHUS

Otnucann

OtnucaHa oTYeTHA
CTOHHOCT Ha aKTHBU
pH 0CBOOOXK1aBaHe
Ha JbIIEPHH
JIpyKecTBa

O6e3ueHka

Tpaucdep kbM UMOTH,
MalluHAu 1
CBHOPBIKEHUS

Canno na 30 1oHu /
31 nexemMBpH

Hampynana amopmusayus u obesyenxa

Canjo Ha 1 sinyapu

Hauncnena
aMOpTH3aLus 3a
ToJMHaTa

O6e3ueHka

EdekTn ot BanyTHH 1
CBPBXUHIANOHHN
TPEH3UUCIICHUS
Ornucana
aMOpPTH3ALHUS
Ornucana
aMopTU3aLusl Ha
aKTUBH TIPH
0CcBOOOMKIaBaHE HA
JIBILIEPHNU APYXKECTBA

Canno na 30 1oun /
31 nexeMBpH

BasiancoBa cToiHOCT
Ha 30 ronn / 31
JeKeMBpH

Banancosa croiinoct
Ha 1 anyapn

3emsa u czpaou Mawunu cvopvorcenun u Apyzu B npoyec na npuoodusane O6uqo
obopyosane

2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
194,562 192,498 194,434 184,016 41,923 43,106 12,624 7,532 443,543 427,152
5 5,535 1,146 5,253 753 2,920 10,497 13,466 12,401 27,174
1 - 42 - 11 - 12 - 66 -
(234) (45) (61) 14 (126) 4 - - (421) (27)
(5) (3,885) (95) (1,186) (907) (4,897) (342) (315) (1,349) (10,282)
- (9) - (11) - (22) - - - (102)
- - - (274) - (98) - - - 372)
7 467 7,206 6,682 17 910 (7,227) (8,059) 3 -
194,336 194,562 202,672 194,434 41,671 41,923 15,564 12,624 454,243 443,543
27,553 20,614 91,883 77,816 25,066 21,994 4 - 144,506 120,424
3,047 5,978 6,203 12,573 2,383 6,323 - - 11,633 24,874
- - - 6 - - - - - 6
397 1,988 619 2,627 84 875 - 5 1,100 5,495
- (1,027) 97) (1,115) (789) (4,118) - (€))] (886) (6,261)
- - - e - ® - - - (32)
30,997 27,553 98,608 91,883 26,744 25,066 4 4 156,353 144,506
163,339 167,009 104,064 102,551 14,927 16,857 15,560 12,620 297,890 299,037
167,009 171,884 102,551 106,200 16,857 21,112 12,620 7,532 299,037 306,728

Kem 30.06.2015 r. gparorpallHUTE MaTepuUaHU akTUBM Ha [pymarta BKIIIOYBAT: 3eMH Ha

croriHocT 43,639 x.1B. (31.12.2014 r.: 43,664 x.1B.) m crpaau ¢ OamancoBa croiiHoct 119,850 x.mB.

(31.12.2014 r.: 123,345 x.;1B.).
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Pazxoaute 3a HpI/II[06I/IBaHe Ha Il’BJ'Il"OTpafIHPI MaTCpUuajIiHi aKTUBU KbM 30 roHU BKJIIOYBAT:

o TmpepocTaBeHu aBaHcu — 2,268 x.uB. (31.12.2014 r.: 4,345 x.11B.);
e JocTaBka Ha obopynBane — 2,814 x.nB. (31.12.2014 r.: 3,514 x.11B.);
e peKoHCTpyKIus Ha crpagu — 3,154 x.nB. (31.12.2014 r.: 1,368 x.11B.);
e pa3xXoJy Mo M3rpaxaaHe Ha HoBU crpamu — 7,313 x.nB. (31.12.2014 r.: 3,256 x.11B.);
o gpyru— 11 x.B. (31.12.2014 r.: 136 x.11B.).
Dunancos 1usunz
BanmancoBarta CTOWHOCT Ha IBJITOTPAHHUTE MAaTEpPHANHN aKTUBH (TPAHCIIOPTHH CpEACTBA) Ha
I'pynara, nomy4yenu Ha ¢unancoB nu3uHr KbM 30.06.2015 r. e B pasmep nHa 3,152 x.iB. (31.12.2014 1.
3,883 x.11B.).

Onepamueen nu3unz
I'pymnara e mpemocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBJITOTPANHN MaTepPHaTHH aKTHBU Ha CBBP3aHU
quna ¢ 6amancosa croitHoct kM 30.06.2015 1. B pasmep Ha 3,349 — x.B. (31.12.2014 r.: 3,388 x. 1B.).

CpII0 Taka ca MpeJoCTaBeHH O]l HAaeM Ha TPETH JIMIA TBIATOTPAlHM MaTephallHi aKTHBH ¢ OajaHcoBa
crortHocT KbM 30.06.2015 1. B pasmep 147 x.8B. (31.12.2014 r.: 324 x.11B.).

Jlpyeu oannu

Kbm 30.06.2015 r. iMa y4peseHu TeXKeCTH BbPXY IBJITOTpaliHi MaTepHalHy akThBU Ha [ pynara
BBB BpbB3Ka C noxydeHu 3aemu (/lpunoscenue No 27 u Ne 31), kakTo ciensa:

o 3emu u crpaam ¢ OamaHCcOBa CTOWHOCT choTBeTHO 24,932 x.n1B. m 78,684 x.1B. (31.12.2014 r.:
CBOTBETHO 26,629 X.71B. 1 83,743 X.1IB.);
o 3ano3u Ha ChOpPBKEHHMs ¢ OanaHcoBa ctorHoCT — 640 x.1B. (31.12.2014 r.: 739 x.11B.);
o 3amo3u Ha Oo0OpyJBaHe, TpaHCHOPTHH cpeiacTBa W mHBeHTap — 49,084 x.B. (31.12.2014 1.
34,894 x.11B.);
« 3aJ03u Ha aKTUBH B mpoiiec Ha npugaobusane — 184 x.iB. (31.12.2014 r.: 168 x.j1B.).

Ilpeouenka na umomu, mawunu u 000pyoeane no CRPAGedIUBA CHOIUHOCH

Kem 31.12.2011 r. e u3BBPHICEH IISUIOCTEH TIpEryiel M OIlEHKAa 3a IICHOBH IIPOMEHH Ha
OBITOTPaHUTE MaTepHallHM aKTHBM Ha ['pymara cbC CBHAECWCTBUETO HAa HE3aBHCHMHU JUIEH3UpPAHU
oLleHUTENU. B pe3ynraTt Ha TO3M mperien € HampaBeHa MocjeHaTa IPEoLeHKa Ha UMOTHUTE, MAIIMHUTE U
000pYABAaHETO, PE3YATATUTE OT KOATO Ca OTPA3eHU B KOHCOIMAUPAHUS (PUHAHCOB OTYET.

[Ipu Tasu mpeoueHka ca MPUIOKEHU CIEIHUTE ABa OCHOBHM IHOJXO0JA M OLIEHBYHH METOIM 32

M3MepBaHe Ha CIpaBeIMBaTa CTOMHOCT Ha OT/IEIHUTE BHIOBE (IPYNH) ABITOTPAiHU MaTepHUaTHU aKTHUBU:

o ,,Ha3apeH rnoaxon’” qgpe3 ,,METOA Ha Ia3apHUTC aHao3n” - 3a 3eMsTa U CrpaauTte, 3a KOUTO NUMa
pcajcH masap, Ha6HIOI[aBaT C€ aHAJIOT'OBH UMOTH M CACIKHU C TAX, U € Ha JIUIC 0aza 3a CpaBHUMOCT
- 3a CIIpaBcjIMBa CTOMHOCT € OpueTa KOpUrupaHara mna3apHa 1eHa, OIIpcacjICHA 110 CPABHUTCIHUA

METOJ;

o _llomxon Oa3mpaH Ha Bem[HaTa CTOHHOCT HA aKTUBUTE  dYpe3 ,METOJ Ha aMOpTH3UpaHa
BB3CTAHOBHUTEIHA CTOWHOCT’ - 3a CIEHUAIM3UPAHUTE CTPalH, 3a KOUTO JIMIICBA peasieH maszap u
CHIIOCTABUMH TPOJKOM Ha aHAJIOTOBH aKTHUBHU - 3a CIIPaBEIJIMBAa CTOWHOCT C€ MpUeMa TAXHATa
aMOpPTH3HMpPaHa BH3CTAHOBUTEIIHA CTOWHOCT TP aKTyaJIHH JIOCTaBHU IIEHW, W TIPU XHUIIOTe3a 3a

TIXHOTO OOMYANHO W3IOJI3BAHE B TEXHOJOTUYHO - O6B’Lp3aH MPOU3BOACTBCHO-CTOIIAHCKHU IIPOLEC
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/BKIL. CpOK/ H KaTro Ca OTYCTCHU! (pI/ISI/I‘lCCKO HU3HOCBAHC, (byHKIII/IOHa.]'IHO 1 HMKOHOMHYCCKO

o0e31eHsBaHe.

Ot HampaBeHaTa IPeolleHKa ToraBa € MPHU3HAT MPEOIeHBUCH pe3epB B pasmep Ha 3,099 Xx.7B.,
HETHO OT 00e3leHKaTa.

Ksm 30.06.2015 r. pwkoBoAcTBOTO Ha ['pymara OTHOBO € HamNpaBWIIO aHANW3 Ha IEHOBUTE
MPOMEHH 3a KIIOYOBUTE MY JBJITOTPAHHN MAaTEPUATHH aKTHBU U € OMPEIEIINIIO0, e HEe Ca HAMIIE YCIOBUS
Y OCHOBaHWE 3a WM3BBHPIIBAHE HA HOBA MPEOICHKA HA AKTUBUTE NMpEJM M3THYaHE HA NPUETHS OOWYacH

nepuon (IIpunosicenue Ne 2.9).

15. HEMATEPUAJIHU AKTUBHA

Penymayus IIpasa evpxy Ilpozpamuu npooyxmu Jpyau B npoyec na Oobuio
unmenexkmyanna npuooodugane
cobcmeenocm

2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014

BGN'0 BGN'00 BGN'00 BGN'00

BGN'000 BGN'000 BGN'000 BGN'000 00 0 BGN'000 BGN'000 BGN'000 BGN'000 0 0
Omuemna
cmoiinocm

Canjo na 1
SIHyapH 20,103 21,912 11,978 13,552 10,357 8,383 3,346 3,344 1,096 909 46,880 48,100

TIpuno6urn - - 95 53 91 1,814 398 - 1,780 665 2,364 2,532
Edexrn ot

BAILYTHA U

CBPbXUHDIALNO

HHH

TPEU3UHUCTICHUS (843) (1,797) 338 (262) (40) (28) (86) 2 - - (631) (2,085)

CrnpaseziBa

CTOHHOCT Ha

HeMaTepHaIHi

AKTHUBH B - - - - - - 2,752 - - - 2,752
pesyirar Ha

npunobuBane Ha

JIBILEPHO

ZPY)KECTBO

Tpaschep - - 30 287 - 191 - - (30) (478)

Ornucana
OTYeTHA
CTOMHOCT Ha
AKTHBH TIPH
0CBODOKIaBaAHE
Ha JIbIIEPHH
JApyKecTBa

(12) - (905) - - - - - - - (017)

Ornucanu - - - (747) - (3) - - - - - (750)

Cauno na 30
1onn / 31
JeKeMBpH 19,260 20,103 12,441 11,978 10,408 10,357 6,410 3,346 2,846 1,096 51,365 46,880

HampynaHa amopmusayusa u 06831(8HK¢1

Cannonal
SAHyapH 9,185 9,069 6,685 5,616 5,228 4,082 1,564 972 30 14 22,693 19,753

Hauucnena
aMOpTH3aLKs 32
TO/IMHATa - - 700 1,768 660 1,122 224 474 - 4 1,584 3,368

Obesuenka - 116 - - - - - - - - - 116
Edekru ot

BaJIyTHU ¥

CBpBXHH(IAIIO

HHH

[PEU3YHUCIICHHUS - - 170 83 1 24 22 118 - 12 193 238

Ornucana
amopTu3alus Ha
AKTHBH MPH
0CBOOOXK IaBaHe
Ha JbILEPHU
Jpy’KecTBa

(383) - - - - - - - (383)

Ornucana
amopTh3arus - - - (399) - - - - - - - (399)
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Caujo na 30
1oHn / 31

JeKeMBpH 9,185 9,185 7,555 6,685 5,889 5,228 1,810 1,564 30 30 24,470

22,693

Banancosa
croiinoer Ha 30
1oHn / 31

JeKeMBpH 10,075 10,918 4,886 5,293 4,519 5,129 4,600 1,782 2,816 1,066 26,896

24,188

Banancosa
croiinocr Ha 1

SIHyapH 10,918 12,843 5,293 7,936 5,129 4,301 1,782 2,372 1,066 895 24,188

28,347

Pasxoaure 3a mpuaoOuBaHe HA ABJITOTpAHHN HEMaTepHaTHU aKTUBH KbM 30 I0HHM BKITIOUBAT :

®  pasxojaM 3a MpUIOoOUBaHE HAa MPOTPAMHH MPOAYKTH — 2,645 x.8B. (31.12.2014 r.: 935 x.11B.)

e pa3xoaW 3a MpuI00MBaHE Ha pa3pelIeHHs 3a yrnmoTpebda Ha JeKapCTBEHH MpomykTH — 131 x.iB.
(31.12.2014 r.: 131 x.71B.);

e mpenocraBenu aBancu — 40 x.7B. (31.12.2014 r.: Hsma.).

[IpaBaTta BbpXy MHTENEKTyaIHa COOCTBEHOCT BKJIIOUBAT OCHOBHO IIPOAYKTH OT pa3BoiHa AEHHOCT,
CBBP3aHHU C JICKAPCTBEHH CyOCTaHIMU (aKTUBHU CHCTABKH) U (OPMHU U MPUAOOUTH MATEHTH U THPTrOBCKU
Mapku. B oOmms obem Ha uWHTENeKTyanHata coOcTBeHOoCcT Ha ['pymata Haii-roisiM e JenbpT Ha
BBTPEIIHOCH3JaICHUTE ThPTOBCKH MapKH, KOUTO HE Ca KalHUTaIU3UpPaHU B KOHCOJNUAMPAHUSA OTUET 3a
(hMHAHCOBOTO CHCTOSIHHE.

Tbproeckure Mapkd NPEAOCTABAT M3KIIOUUTEIHM MpaBa BbPXY HAUMCHOBaHMATA Ha
JIEKapCTBEHUTE MPOIYKTH, KaTO C HAaW-TOJSIM OTHOCHUTEJICH Is1 B mpoaaxOute Ha ['pymara ca: Kapcwu,
Temnanrun, Bponxonutun, Tabekc, Ananrun, Tpubectan, Bunerun, CunHodapMm, AHTUCTCHOKApIMH,
Cnasmanron, Codrensud, Xmodamon, Xmodazomun, Codadammmn, Comnpan, Bazomnpen, byckommsum,
HuBanmn, Mapocnasus, /lumekc, Anepro3an, AMIUHAJIOH.

Kanuranmsupanu B pe3ynTaT Ha OCHIIECTBEHHW OH3HEC-KOMOMHAIMM THPTOBCKM MapKH ca:
[Ipobuotuk, Jlakcomynmn, Andanmunont, Uadmypekc u ap. [IpurexxaBaHUST NATEHT € 32 IPOU3BOJICTBO HA
JeKapcTBeHa Gpopma, ceabpxaa PeHuTnaus.

Jpyrure HemaTepHalHW AaKTHBH BKJIIOYBAT OCHOBHO MPHAOOMTH Tpu OH3HEC-KOMOMHAILINH
EKCKITY3UBHH JIOTOBOPH C KOHTPAreHTH, JIMLECH3UH U TUCTPUOYTOPCKA MpexKa.

Obe3uenka na penymayus

PwvroBoacTBoTo Ha ['pynara e HampaBWio HEOOXOJMMHTE TPOLEAYPH 3a H3BBpIIBaHE Ha
3aJJBJDKUTEITHHST TECT 32 00e3leHKa Ha MPU3HATHTE B KOHCOJHMIUPAH TOJIMIIEH OTYET 32 (PMHAHCOBOTO
CBbCTOSIHUE peIyTalyuy [0 NPUIO0OMBAHETO Ha IBLICPHUTE APY>KECTBA. 3a LEJITa € NPUETO, Y€ BCIKO
OTZEITHO JIPY>KECTBO CE SBSABA B KAYECTBOTO Ha “‘00EKT IreHepupalll HapuuHH TOTOLN .

WzuncnennsaTa ca HaNpaBEeHW OT PBKOBOACTBOTO CHC CHIACHCTBHETO Ha HE3aBUCHM JIMLCH3MPaH
OLICHHUTEN, KaTO € HampaBeH IMOAPOOCH Tperje] Jalu ca HACTBIWIA CHOWTHS W (aKTH, SIBSIBALIH CeE
WHAWKATOPH 3a IPOMEHH B HAIIPABEHUTE MPEATION0KEHNS U perieHkd kpM 31.12.2014 .

B pesyiaraT Ha HampaBeHHTE aHAJIM3M PHKOBOJCTBOTO Ha ['pymara e Ompenenusio, 4e KbM
30.06.2015 r. He ca HauWIEe YCIOBHS 3a NpPU3HABAHE HA JONBJIHUTEIHA O0E3ICHKA Ha IMPHU3HATHUTE
penyTaiuH.
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16. ”THBECTULIMOHHHU UMOTH

30.6.2015 31.12.2014

BGN '000 BGN '000
Caujo Ha 1 sinyapu 10,606 10,526
[Ipunobutn 424 103
Herna 3ary0a ot kopekuus 10 OIeHKa IO CIIpaBeIInBa CTOMHOCT,
BKJIFOUCHA B MevyandaTa win 3arybara - (23)
Tpancdep kbM UMOTH, MAIIUHU U ChOPBKeHUs (IIpunosicenue Ne 14) 3) -
Caapo na 30 1onu / 31 nexkeMBpu 11,027 10,606

WNHBecTHIIMOHHUTE WMOTH TPEACTABISABAT CIPadl W TPWICKAIIA 3€MH KBM TIX, CIICIHUAIHO
000COOCHH YacCTH OT CTPaiy 3a CAMOCTOATEIHA eKCIUIOATalus, TPeTHA3HAYeHN 32 OTIaBaHe BITOCPOTHO
o HaeMm. [lo rpyma akTHUBH ca KaKkTo ClIe/[Ba:

I'pyna akmueu 30.6.2015 31.12.2014

BGN 000 BGN '000
CKJ1a10BY IIOMEIEHUS 4,211 3,787
Oducu 3,900 3,900
[IponsBoacTBeHn crpaan 2,489 2,492
Conuanau o0eKTr 427 427
Oo6mr0 11,027 10,606

KoM 30.06.2015 1. uMa y4upeaeHH TEKECTH BbPXY HMHBECTHUIIMOHHH MUMOTH - MIIOTEKa Ha O(UCH B
pasmep Ha 1,623 x.1B. (31.12.2014 r.: 1,199 x.71B.).

Oyenku no cnpageonusa cmouHocm

Hepapxus na cnpagednugume cmouHocmu
OrneHKuUTE MO CrpaBeAIuBa CTOHHOCT Ha TPYIHUTE WHBECTHIIMOHHA HMOTH Ca KaTErOpU3UpaHH KaTo

CIpaBeUIMBH CTOMHOCTH Ha HwBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, M3MOJ3BAHU NPU TEXHUKATa 3a
OLICHSBAHE.

HampaBenara mpeorieHKa Ha WHBECTHIIMOHHUTE UMOTH JI0 CIPaBeINBa CTOMHOCT € IoBTapseMa u
Cce IBJDKM Ha TpWIaraHeTo Ha Mojenia Ha crpaBemmBaTta cTolHOCT o MCC 40. Ts ce wW3BBpIIBa
pEeryJNIpHO KBM JaTata Ha BCeKkH (puHAaHCOB oTueT. l3MepBaHeTo Ha cIpaBeIUIMBaTa CTOHHOCT €
peanu3upaHo ChC CHACUCTBUETO HA HE3aBUCHMU JINLIEH3UPAHN OIIEHUTEIH.

Ta6J'II/II_IaTa IO — A0JIy IMOKa3Ba paBHCHUC MCKAY HAYAJIIHUTC U KpaﬁHHTe cajlia Ha CIIPpaBCIJIMBUTC

CTOMHOCTH HAa MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:
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Cknaodoeu Odhucu Ilpouzsoocmeenu  Couuannu Oowo
nomeuwienusn cepaou obexmu
Caapno Ha 1 sinyapu 2014 3,851 3,859 2,382 434 10,526
TOKyIIKH 1 KaIUTaIu3HPAHH Pa3XOIH - - 103 - 103
IIpeouenka o cripaBeasivBa
CTOWHOCT TIpe3 TevantaTa win (64) 41 7 @) (23)
3arybarta- Hepeam3npaHa
Caunto Ha 31 gexemspu 2014 3,787 3,900 2,492 427 10,606
TTOKYIIKM M KalUTAIM3UPAHH Pa3Xou 424 - - - 424
Tpaschep KbM UMOTH, MAIIHMHH 1
Lpanchep : - ®) : ©)
pyIBaHe
Cauo Ha 30 onun 2015 4,211 3,900 2,489 427 11,027

Texnuka 3a oyeHs8ane u 3HAYUMU HEHAOI00aeMu 6X005uU OAHHU

T36HI/IIIaTa IMo-A0Jy IMpeACTaBsd OIIMCAHUE Ha TEXHUKHUTC 3a OLCHABAHC, HW3IOJI3BAHU IIPpU

Oonpe€acIAHETO Ha CIIpaB€aJiMBaTa CTOMHOCT Ha BCHYKH Trpynu OT CbCTaBa Ha MHBCCTULIMOHHUTE MMOTU

HugBo 2, KakTO ¥ M3M0J3BAHUTE 3HAYNMH HEHAOIIOaeMU BXOISIIN JAHHHU:

I'pynu akTuBmn
Huso 2

IToaxoam ¥ TeXHUKH 32 OLlEHABaHe

3HAYMMH HEeHAO0JI01aeMH
BXOISAIIH JAHHHA

CKJ1a10BH ITOMEIICHHS

HpOI/IBBOI[CTBeHI/I crpaau

a.Ilpuxooer nooxoo

OreHbYHA TEXHHUKA:

Mero/ Ha KaUTATH3UPAHUSI JOXOJ OT HAeM KaTo
cxeMma 3a TpHIaraHe Ha TUCKOHTHPAHU NapUIHU
MOTOIM (OCHOBHA OI[CHbYHA TEXHUKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

0.Cpoxk Ha peann3aiys Ha HACMHHU
CIIEIIKU

6.Pasxoden nooxoo

OreHbYHA TEXHHUKA:

Meron Ha 6a3a pa3xoAu 3a Ch3AaBaHe WIIH
MOAMSHA - aMOPTU3UpaHa Bh3CTAHOBUMA
CTOMHOCT (KaTo MOMOIIHA NOTbPrKaIa OIEHKa)

Kopurupanu LieHu Ha U3rpakiaHe Ha
WJICHTHYHN O0EKTH M Ha IOCTaBHH
LICHU Ha aHaJ03U Ha MalIUHU U
CHOPBKEHHS

Oducu

Coumanau 00eKTH

a. I[lpuxooen nooxoo

O1leHbYHA TEXHUKA:

MeTo Ha KanmuTaAIM3UPaHKs JI0X0/1 OT HAEM KaTo
cXeMa 3a IpuiaraHe Ha JUCKOHTHPAaHH MapHYHN
noTOIM (OCHOBHA OIIEHbYHA TEXHUKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBHIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

6. [lazapen nooxoo
O1leHbYHA TEXHUKA:

Merto/ Ha mazapHUTE aHAJIO03U
(kaTo MOMOIIHA OLIEHKA)

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

17. ”AHBECTULIUU B ACOIIMUPAHU U CbBMECTHMU JIPYKECTBA

30.6.2015 31.12.2014
BGN '000 BGN '000
MHBecTUINY B aCOIMUPAHH IPY’KECTBA 15,243 7,672
MHBEeCTUITNH B CBBMECTHH JIPY>KECTBA 3,923 4,715
0010 19,166 12,387

HBI/DKGHI/ICTO Ha UHBCCTUIUHUTEC B aCOUUUPAHUTE JPYIKECTBA € NPCACTABCHO ITO-A0JTY:
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30.6.2015 31.12.2014

BGN'000 BGN'000
Caujo Ha 1 sinyapu 7,672 1,002
[MpunobuBane Ha akIUK 6,481 4,109
[pen3uncaeHne Ha IPEIXOTHO IbPIKAHU ISIIOBE IO CIIPaBeTHBA
CTOMHOCT TP NPUI00MBAHETO HA 3HAYMTETHO BIMAHUE B 381 607
apyxecTBara ot [ pynara
Tpanchep OT HHBECTUIIMHU HA PA3MOI0KEHHE U 3a Mpoaax0a 462 3,882
Tpanchep KbM IBIIEPHHU IPYKECTBA - -
Tpancdep kbM CEBMECTHU JpYKECTBa - (1,974)
Jlsi1 B Tekymiara redanoa/(3aryoa) 3a nepuoa 311 (61)
EdexTu ot cenku ¢ apyxectsa ot I'pymnara 2 -
Edextu oT BaIyTHH NPEU3IUCIICHHS (66) 107
Caano xbMm 30 1onu / 31 nekemBpu 15,243 7,672

[IpeaMeTsT Ha AEHHOCT HA MPUAOOUTHTE CHBMECTHH JPYIKECTBA € ONIOBECTEH B [Ipunoscerue Ne 1.

I'pynara e mnpugobuna wmHaupekten asn B OOO Mexa-gent, OOO Buparon mmoc, OO0
Bennepodpon 1 BOOO CnenAdgapmanus B benapyc upe3 3akynyBaneto Ha 50% I OT KamuTajga UM
(ceBMecTeH KoHTpoI). [IprnoOuBaHeTO € M3BBPIICHO OT CTpaHa Ha IBIIEPHOTO npyxectBo bpuz CUA,
JlatBua. I'pymara e 3arybmma mpe3 2014 1. koHTponm Haja mblnepHOTO ApyxectBo 3A0 Unatepdapm,
Benapyc. OctarbunaTa 3aabpkaHa HHBECTUIIHS € TPAaHC(POPMHUPAHA B ChbBMECTHO JIPYKECTBO.

JBM>KEHMETO HA NHBECTUILIMUTE B CbBMECTHH JIPY>KECTBA € MPEACTABEHO MO-I0JIY:

30.6.2015 31.12.2014

BGN'000 BGN'000
Canpno Ha 1 ssnyapn 4,715 638
[MpunoOuBaHe Ha aKIUK - 430
YBenuyeHne Ha KanuTaia - 310
Tpancdep oT acoruupanu apykecTna - 1,974
Tpancdep oT 1biepHA ApyKECTBA - 1,682
Jlsi1 B TeKymiara 3aryoa 3a nepuojia (110) (236)
EdexTn ot cenku ¢ apyxectsa ot I'pymara (37) (62)
Edektu oT BaIyTHH MPEU3IUCIICHHS (645) (21)
Caano kM 30 1ouu / 31 nekeMBpu 3,923 4,715

18. ”THBECTHULINU HA PA3IIOJIOKEHHUE U 3A ITPOJAKBA

bamancoBara CTOMHOCT Ha HHBECTHUIIMUTE I10 APYXKECTBA € KAKTO CJIC/IBa:

Cmpana 30.6.2015 Yuacmue  31.12.2014 Yuacmue

BGN '000 % BGN '000 %

Hoepue O6enunen Xonnuar Al bwarapus 2,760 14.88 2,759 14.88
Omnatingapm AJl JlaTBusa 1,544 0.77 1,256 0.77
JlaBena A/ bobarapus 1,311 11.03 1,307 11.02
Enana ®onp [apuuen nazap boeirapus 255 1.14 252 1.14
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JA® Enana EBpodonn boearapus 248 7.63 - -
Xuapouzomar AJl Boiarapus 202 10.65 202 10.63
®dapMuko benapyc 172 2.00 172 2.00
JKM-dapm Benapyc 100 2.00 100 2.00
Cerb Antek Benapyc 70 2.00 70 2.00
Tomopos AJ] Boiarapus 26 4,71 26 4.70
Exctab Kopmoparms CALLL CAIL 7 5.00 - -
Enana Arpokpenur AJl Boarapus - - 102 1.95
Anendapm-mmroc OJ10 Benapyc - - 207 10.00
CamocJlaitn O10 Benapyc - - 162 10.00
Mo6wun Jlaitn OO0 Benapyc - - 92 10.00
lanena®apm OO0 Benapyc - - 86 10.00
Hanadapm OO0 Benapyc - - 39 10.00
Memxen OO Bbenapyc - - 31 10.00
Hpyru 99 105

O0mo 6,794 6,968

KoM 30.06.2015 r. cymara Ha ,,Ipyry’”’ HHBECTUIINH HA PA3MOJIOKEHHIE U 3a Mpoiak0a B pa3mep Ha
84 x.nB. (31.12.2014 r.: 105 x.J1B.) BKJIFOYBA MHOTO MaJIKM MaJIIIMHCTBEHU y4acTus Ha ['pymnaTa B Kanurana
Ha o6mo mect apyxectBa (31.12.2014 r.. ocem npyxkectra). Te ca OIEHEHM W TPEACTABCHU B
KOHCOJIUAMPaHUs (PUHAHCOB OTYET IO IIeHa Ha MPUI00UBAHE.

KoM 30.06.2015 r. nHBEeCTHIIMHTE HA PA3MOJIOKEHUE U 32 TIPOIaX0a, OIIEHEHH 110 CTIPaBEIITNBA
CTOMHOCT, ca KaKkToO CJIe/[BA:

opoii cnpageonuea opoii cnpageonuea
npumesicasanu yena Ha 30.6.2015 npumesicasanu uena Ha 31.12.2014

akyuu akyus akyuu akyus
BGN '000 BGN '000
Joepne O6ennuen Xoaauar AJ] 2,788,145 0.99 2,760 2,789,345 0.99 2,759
Omaitndapm AJL 108,500 14.23 1,544 108,500 11.58 1,256
JlaBena AJT 29,454 4451 1,311 29,380 44.49 1,307
Enana ®oup [lapuuen mazap 1,667 0.15 255 1,667 0.15 252
Xunapouszomat AJ] 318,251 0.63 202 317,901 0.64 202
Tonopos Al 161,014 0.16 26 162,500 0.16 26
Enana Arpokpenut Al - - - 100,000 1.02 102
Odmo 6,098 5,904

Tabnuiara 1Mo-10Jy NPEJACTaBsS WHBECTHIIMUTE HA Pa3lONIOKEHUE W 3a mpoaaxoOa Ha ['pymara,
KOWTO C€ OIICHSABAT Ha TOBTapseMa 0a3a IO CIpaBejIMiBa CTOWHOCT B KOHCONMAMPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE:

Hepapxus na cnpaseonusume cmotHocmu

Hueecmuyuu na paznonosicenue u 3a npooarxcoa Cnpageonusa Hueo 1 Huego 2 Hueo 3
cCmoitHocm
30.6.2015
BGN'000 BGN'000 BGN'000  BGN'000
Josepue Obenunen Xonauar AJ] 2,760 - - 2,760
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Omaitapapm A/l — JlaTBus
JlaBena AJl

Enana ®onn [lapruuen nazap
Xuapounzomat AJ]

Tonopos A/l
Oo6mo

Hneecmuuu na paznonodicenue u 3a npooaxcoa

Hosepue ObennueH Xomauar A/l
JlaBena A/

Onaiinpapm A/l — JlaTBus

Enana ®ounn [lapuuen nazap
Xugpouzomat A/l

Enana Arpokpenut AJl

Tonopos A/l

Oo01mo

JIBHKEHUETO MEKy HayalHUTE U KpallHUTE calija Ha CpaBeaIuBUTE CToOMHOCTH Ha HuBo 1,

Hugo 2 u Huso 3 e npeacraBeHo B cieanata tabiumna:

Hneecmuyuu na paznonodxicenue u 3a npooaxicoa

Canno xbM 1 sinyapu 2014 roquna

[Toxynku

Tpanchep KbM HHBECTUIIUH B ACONUHPAHN U ChBMECTHU
apyxectsa (ITpunosicenue Ne 17)

[pomaxou

Peanmsupana neyanba/(3aryba), BKIFOUYSHA B TEKyIIaTa
mevaba u 3ary0a 3a TOOWHATA B cTaTusATa QuUHAHCO8U
pasxoou - Hemna 3a2yba om onepayuu ¢ yenuu KHudiCA
Hepeanusupana (3ary0a)/mevanda, BKIIOUEHA B TEKyIaTa
neyanba u 3aryba 3a roaunara (Ilpuroscenue Ne 11)
Hepeanuszupana neyanba/(3ary6a), BKJIIOYCHa B APYT
BceoOxBaren fo0xo (IIpunoscenue Ne 13)

Caano kbM 31 gekemBpu 2014 roquna

IToxynku

IIponaxou

Peannsupana 3ary0a, BKIIoU€Ha B TEKyIaTa nedanba u
3ary0a 3a ronuHaTa B cTaTusita QuHaHcosu pasxoou -
Hemmua 3a2yba om onepayuu ¢ yenHu KHudica
Hepeanusupana neuyan6a, BKIIIO4YEHa B Ipyr BceoOXBaTeH
noxox (IIpunoscenue Ne 13)

Caano kbM 30 ronu 2015 roguna

1,544 1,544 - -

1,311 - 1,311 -

255 255 - -

202 - 202 -

26 26 - -

6,098 1,825 1,513 2,760

Cnpageonuea  Hueo 1 Hueo 2 Hueo 3

CmouHoOCm
31.12.2014

BGN'000 BGN'000 BGN'000 BGN'000

2,759 - - 2,759

1,307 - 1,307 -

1,256 1,256 - -

252 252 - -

202 - 202 -

102 102 - -

26 26 - -

5,904 1,636 1,509 2,759

Huego 1 Huego 2 Hueso 3 Oowo

BGN’000 BGN’000 BGN’000 BGN’000

1,453 1,624 4,978 8,055

271 53 1,351 1,675

- - (3,882) (3,882)

- (121) (146) (267)

- (2) 2 -

(24) (64) - (88)

(64) 18 457 411

1,636 1,508 2,760 5,904

24 5 - 29

(22) - - (22)

(102) - - (102)

289 - - 289

1,825 1,513 2,760 6,098

Texnuxu 3a oyenssane u 3HaYUMu HeHabarooaemu 8xo00auwu OaHHU

Ta6n1/1uaTa IMO-A0Jy TIIOKa3Ba TEXHUKHUTEC 3a OLCHABAHC, WU3IOJ3BAHU IIPU OLCHKUTEC II0

CIIpaBCAJINBA CTOMHOCT Ha HUBO 2 U HUBO 3, KaKTO M HU3IIO0JI3BAHUTC 3HAYMMU HeHa6J’IIO)IaCMI/I BXOOA1IH1

JaHHU:
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Yuacmus (akyuu) Ilooxo0u u mexnuku 3a ouensaeane 3nauumu nenabrooaemu 6xo0auiu OAHHU
Ha paznonodicenue

U 3a npooarcoa

Huso 2 1100x00 Ha nazapHume cpagHeHus:

OHCHT)‘{Ha TCXHHUKA:
Meron Ha na3apHUTC MHOXKHUTCIN

Huso 3 a.llpuxoden nooxoo * IPOTHO3€H I'OUIICH TEMII Ha HapacTBaHE Ha
OueHbYHA TEXHUKA: HPUXOJUTE
MeTtox Ha AUCKOHTUPAHUTE TTAPHYHY HOTOLH *CIICANPOTHO3EH PHCT Ha HAPACTBAaHE Ha
HPUXOJUTE

* IPOTHO3€H TOJVIIEH TEMI Ha PBCT B Pa3XOIUTe
* muckoHTOBa HOpMa (Ha 6aza WACC)

6.11azaper nodxoo

OueHbYHa TEXHUKA:

Meron Ha ma3apHUTE MHOKUTEIIN
(TToMonTHA OIIEHKA)

Konuuecmesena ungopmayus 3a oyenkume no cnpageonusa cmotinocm (Hugo 3)

Tabnuuara mo-moiry mpencTaBsi KOJMYecTBeHa MH(OpMAIKs OTHOCHO OLEHKHUTE TI0 CIpaBe/jInBa
CTOWHOCT, TIPY KOWTO ca W3IOJI3BAaHH 3HAYNMH HeHaboaemu Bxo st ganan (Huso 3):

Texnuka na Henabontwoaemu éxooaugu [Muanaszon B3zaumospvzka mescdy snauumume
oyensneane OanHu CpeoHo npemeznena 6eUYUHA Henao00aemu 6x00auu OGHHU U
OUeHABAHEMO RO CRPAGE)IUCA COIHOCH —
YYECHGUM ETHOCH CHPAMO KIOU08UM e

npeononoiceHus
Luckonmupanu ITprOIU3HUTENHO OLICHEHATA CIIPaBEUINBA
napuyHu nomouyu CTOMHOCT OU ce yBennumia (HaMaiuia), ako:
* MPOrHO3eH roauiieH Temn Ha  * 1 % * IPOrHO3HUSAT FOAUIICH TEMIT Ha HAPACTBAHE
HapacTBaHE Ha NIPUXOIUTE (cpennonperernen 1%) HA NPUXOJUTE € MO-BUCOK (II0-HHUCHK);
*CIeNPOrHO3€H PBCT Ha *2% * CI€ANPOrHO3HUAT PBCT HA HApacTBaHE Ha
HapacTBaHE Ha NIPUXOIUTE (cpenno mpeterieH 2 %) HNPUXOAUTE € M0-BHCOK (II0-HUCHK);

* [IPOTHO3HUST FOAMILICH TEMIT Ha PBCT HA
* mporHo3eH roauiieH temn Ha  * 0 % pa3xoauTe € mo-HUCHK (TI0-BUCOK);
PBCT B pa3xoauTe (cpenno mpeterieH 0 %)
* IUCKOHTOBATa HOPMa € TT0-HHCKa (I10-
BHCOKA).
* MUCKOHTOBa HOopMa (Ha 6a3za  *10.8 %
WACC) (cpemnonpererneH 10.8%)

19. ABJTIOCPOYHHU B3EMAHUSA OT CBbP3AHU NNPEANPUATUSA
Hwneocpounume e3emanusi om cevpsanu npeonpusmuss koM 30 IOHU ca OT JIpy’KecTBa, CBbP3aHU
Ype3 KII0UOB YNPABICHCKH EPCOHAI U 1TOJ] OO MHAUPEKTEH KOHTPOJI U BKIIIOUBAT:

30.6.2015 31.12.2014
BGN '000 BGN '000
IIpenoctaBeHN IBITOCPOTHH 3a6MH HA CBBP3AHH MPEATPUITHS 26,644 32,857
B3emaHne 1o ApATOCPOYHO MPEAOCTABEH JEMO3UT 33 HAEM 293 293
O01o 26,937 33,150

JbirocpoHuTe 3aeMH ca NpPEJIOCTaBeHH Ha JPYXKECTBA, CBBP3aHH 4Ype3 KIFOUYOB YIPaBICHCKU
HepCoHal.

Vcnosusra 1o OpeaAOCTAaBCHUTC ABbJIITOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:
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Buo sanyma /ozosopena Haoesnc Jluxeen % 30.6.2015 31.12.2014
cyma

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea uxea
e6po 11,831 1.12.2018 5.00% 19,666 535 26,038 217
espo 3,272 1.12.2018 5.00% 6,978 498 6,819 419
O61mo 26,644 1,033 32,857 1,910

[IpenocTaBeHUTE IHATOCPOYHHM 3aEMH HA CBBP3aHM MPEANPUATHS ca C Ied [OAIoMaraHe
(uHaHCHpaHe HA NEHHOCTH HA TE3W MPEANPUATHS 110 OOIIM CTPATErHYUCKHU eiar. Te ca 00e3neuYeHn Che
3aJ1031 Ha [[EHHH KHIDKA (aKIVH).

B3eMaHeTo 1O JBIArOCPOYHO MPENOCTAaBEH [JEMO3UT € IO CKJIIOUEH JOroBOp 3a HAaeM Ha
aJIMHHUCTPaTUBHU o(ucu ¢ kpaeH cpok 01.08.2022 .

20. APYTHU ABJTIOCPOYHHU B3EMAHUSA

Jlpyeume ovazocpounu ezemanusn na I pynama xom 30 wonu exrousam:

30.6.2015 31.12.2014
BGN'000 BGN'000
[IpenocraBenu 3aemu 274 293
Hpyru 52 60
O61o 326 353

[IpeonocraBenute 3aemu ot I'pynara kpM 30.06.2015 r. ca kM TpeTH nHIla, HEOOE3MEUESHH U C
JIOTOBOPEH T'OJIUIIICH JINXBEH MpoiieHT oT 8% (31.12.2014r.: ot 8%).

21. MATEPUAJIHUA 3AITACH

Mamepuannume 3anacu BKIIOYBAT: 30.6.2015 31.12.2014
BGN'000 BGN'000

Croku 70,752 79,237
T'oroBa mponykuus 38,457 36,414
Marepuanu 33,720 30,464
[onydhabpukatu 4,107 3,809
He3zabpiiieHo mpou3BOACTBO 3,508 5,986
O06mo 150,544 155,910
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Cmokume no 6uooee ca KaKmo cieded:

TabnerHu popmu

AwmmymHE QopMu

Cupomnu

Koncymartusu, npeBbp30YHA U anapaTH
YHIBEHTH

CToKH B IpoIieC Ha JOCTaBKa

Kanku

Hpyru
Oo6u10

Hanwmanara npodykuyus koM 30 10HU BKITFOUBA:

Tabnetan hopmu
AmnynHu GopMH
Cuponu
Jnopuau

Hpyru
Oo61r0

Mamepuanume 110 BUJIOBE Ca KaKTO CJIe/Ba:

OCHOBHU MaTepHaIu

TexHuuecku MaTepuanu
CnomaraTenHu MaTepuanu
Pe3epBHU uactu

Marepuanu B poiiec Ha JOCTaBKa

Hpyru
Oo1mo

OcHo6HUume mamepuaiu 110 BUAOBC Ca KAKTO CJICABA:

Cybcraniuy (aKTUBHU ChCTaBKH)
XHUMHUKaIu

®dnakoHu, TyOU U aMITyJIH
OnaxkoBbYHU MaTepUalu

IIBC n anymun#eBo ¢oano

30.6.2015 31.12.2014
BGN'000 BGN'000
34,426 44,070
12,377 12,196
5,472 6,782
4,829 2,622
2,585 3,611
1,517 245
1,450 4,057
8,096 5,654
70,752 79,237
30.6.2015 31.12.2014
BGN'000 BGN'000
19,834 23,007
7,540 5,713
4,531 2,493
805 956
5,747 4,245
38,457 36,414

30.6.2015 31.12.2014

BGN'000 BGN'000

31,360 26,804

718 474

524 485

408 372

- 1,323

710 1,006

33,720 30,464
30.6.2015 31.12.2014
BGN'000 BGN'000
19,711 14,528
3,823 4,423
2,724 2,809
1,585 1,478
1,093 1,262
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Bunku 673 1,170
Hpyru 1,751 1,134
(013911 (1] 31,360 26,804

KbMm 30.06.2015 r. ca yupeaeHn 0COOCHH 3ajJ03M BHPXY MaTepUAHM 3amacu B pasmep Ha 88,750
x.JB. (31.12.2014 r.: 81,986 x.i1B.) Karo oOe3medyeHWe MO TONyYeHH OT ['pymara OaHKOBM 3aeMH U
u3ganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 37).

22. TBPTOBCKHN B3EMAHUSA

Twvpzoeckume 63emanus BKIIOYBAT: 30.6.2015 31.12.2014
BGN'000 BGN'000

Bzemanus om xnuenmu 233,119 194,010
Obesyenka na HecvOUpaemu 63eManus (1,965) (2,382)
B3emaHus ot KIMEHTH, HETHO 231,154 191,628
Ilpedocmasenu asancu nHa nocmaguuyu 11,781 4,875
Obesyenxa na asancu (35) (173)
[IpenocraBeHn aBaHCH, HETHO 11,746 4,702
B3eMaHus OT CIENKHA ¢ HHBECTULIMH 3,575 -
06110 246,475 196,330

Bzemanuama om knuenmu ca 0€31MXBEHH U Ca OCHOBHO B 6T>J'Il"apCKI/I JI€Ba U €BpPO.

B3emanmsita oT caenku ¢ wHBeCTHIMH B pasmep Ha 3,575 xumB (2,000 marcku nomapu) ca
BB3HUKHAIM BHB BpB3Ka C MpoaaxbaTa Ha 75 % oT nputexxaBanute akuuu B Exctad Kopmopanus — CALLL

OOwuuaitHo apyxecTBara OT ['pynaTa I0roBapsT ¢ KIMEHTUTE CPOK Ha IUTAIaHe Ha B3eMaHUATA 110
npojaxxou B auamazona ot 30 g0 180 nHU, OCBEH ako HAMa OIPEICICHU CHeNU(DUIHM YCIOBHS 3a HaIexk
Ha OMNpeJeNicHH KIMEHTH WIM B CIy4YauWTe, KOrato ce pa3paboTBaT HOBHM TMa3apy M MPOJYKTH U CE
MPUBJIMYAT HOBHM THPTOBCKH KOHTpareHTH. [ pymara e onpezeniia oonyaeH kpeauTeH nepuoy ot 180 quw,
3a KOWTO HE HAUYUCIIABAa JIMXBM Ha KJIMEHTUTE. 3a0aBa cjell TO3UM CPOK € mpuera OT ['pymara kato
MHMKATOpP 3a o0e3leHKa. PhKoBoJICTBaTa HA ApyKecTBata OT ['pymara npereHsBaT ch0MpaeMoCTTa KaTo
aHaNM3UpaT SKCIO3UIMATA HA KOHKPETHHS KIUCHT, Bh3MOXXHOCTUTE 3a IMoracsBaHe (Ha KJIMEHTA W upe3
00e3neueHreTo) U B3eMarT PElICHHE OTHOCHO pa3Mepa, MPHU3HABAHETO M HAYKCIISIBAHETO HA ChOTBETHA
o0e3IIeHKa.

Bbspacmoeama cmpyKmypa Ha HEMMAACKUPATIUTC (peZ[OBHI/I) TBPTrOBCKU B3€MaHHs € KAKTO CJICABA:

30.6.2015 31.12.2014

BGN'000 BGN'000
110 30 1HuU 50,099 56,906
oT 31 1o 90 nauM 71,820 45,588
or 91 no 180 gum 4,533 4,907
ot 181 o 365 naun 746 2,158
or 1 mo 2 roguHM 318 7
HaJa 2 TOOUHHA 2,479 2,771
Oo6uro 129,995 112,337
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Bw3pacmosama cmpykmypa Ha TIpOCpOUYEHHTE HEOOE3IEHEHHM THPrOBCKM B3EMaHUS € KaKTO

cleaBa:

30.6.2015 31.12.2014

BGN'000 BGN'000
ot 31 10 90 nHuU 46,498 18,455
ot 91 go 180 guu 12,891 8,889
ot 181 1o 365 nuu 15,313 13,988
ot 1 10 2 ronuHu 9,201 9,504
Haj 2 TOOVHU 4 1,246
Oo6mo 83,907 52,082

OOunyaifHO IpU HPOCPOUYEHUTE, HO HEOOE3LEHEHN B3eMaHus, ca OWIM Bede MOCTUTHATH WU ca B
IpOLleC Ha M3rOTBSHE CIOPAa3yMEHUs 3a JIMXBEHO pa3CpouyBaHe Ha IUIAIAHMATA IO TIX 33 BCEKH
KOHKPETCH KJIMEHT (BKJIFOUUTETHO CAHKIIMOHUPAIIHY JINXBU 32 3a0aBa).

Bw3pacmosama cmpykmypa Ha IpocpodeHUTE 00€3L€HEHN ThPrOBCKU B3EMaHHUs € KaKTo Cle/Ba:

30.6.2015 31.12.2014

BGN'000 BGN'000
ot 31 o 90 quu 262 262
ot 91 mo 180 quu 112 112
ot 181 1o 365 nuu 7,315 19,697
ot 1 mo 2 rogquHn 9,050 8,052
HaI 2 TOOQUHA 2,478 1,468
Oo0e3neHka (1,965) (2,382)
06110 17,252 27,209

PasmepbT Ha oOe3lieHKaTa ¢ M3YKCICH HAa WHAMBHyadHa 0a3a, IpU MpuUaraHe Ha TEXHUKaTa Ha
JUCKOHTUPAHUTE MapUYHU TMOTOLM, C JUCKOHTOBAa HOpMa, ONpejeiicHa Ha 0a3a IieHaTa Ha IPUBJICUCHUS
pecypc Ha JIpy»KeCTBOTO, KOPUTHUPAHA CIPSAMO yCpPETHEHATA HETHA JIOXOJHOCT M KOHCEPBATUBHU MPOTHO3U
32 OYAKBAHWTE MAPUYHU MOTOIM, ONPEICICHN HA OCHOBATa HA UCTOPOMSTA HA JUITHKHUKA M TIOAMACAHUTE
CIIOpa3yMEHUs, PeCIl. ChJICOHU pellieHus ¢ Hero. B3emaHusTa WM 4acTTa OT TIX, 32 KOUTO PhKOBOJICTBOTO
MPEIICHsBA, Y€ CBHIIECTBYBA MHOI'O BHCOKA HECHTYPHOCT 3a CHOMpPAaHETO MM W HE ca 00€3leueHH, ce
ob6esuensiBat 10 100% (Ilpunoscenue 2.31.2).

KoM 30.06.2015 r. ca yupeneHu ocOOCHH 3aJI03U BbPXY ThPIrOBCKH B3eMaHus B pa3mep Ha 89,106

x.JB. (31.12.2014 r.: 88,577 x.iB.) Karo o0Oe3ledyeHUe IO TONydeHH OT [pymata OaHKOBH 3aeMHU U
n3naneHu 6ankoBu rapanuuu (/Ipunooswcenue Ne 27, Ne 31 u Ne 37).
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2015 2014

BGN'000 BGN'000

Cajgo B HAYAJI0TO HA TOAMHATA 2,382 2,758
OrtueTeHn 00E3LEHKU 28 2,164
Uznucanu cymu no HechOMpaeMu B3eMaHUs - (1,596)
Br3cranosena o0e3leHka (445) (944)
Caanno kbM 30 10Hu / 31 nekeMBpH 1,965 2,382

Hpedocmaeeuume aearncy Ha 10CTaBYUIM Ca TCKYIU, OCHOBHO B JICBA U B €BPO 1 Ca 3a IMOKYIIKA Ha:

30.6.2015 31.12.2014
BGN'000 BGN'000
CypoBUHH 1 MaTepHaln 6,554 2,894
Croku 3,500 710
Yemayru 1,277 1,174
Hpyru 450 97
O6esrieHka (35) (173)
O6mo 11,746 4,702
23. BBEEMAHUS OT CBbP3AHU NPEAIIPUATUSA
Bzemanus om cévp3anu npednpuamus BKIOYBAT: 30.6.2015 31.12.2014
BGN'000 BGN'000
Bzemanust ot ApyxkecTBa CBbP3aHU Ype3 KIOYOB YIPABICHCKU
TepcoHa 30,805 14,471
Bzemanus ot apyskecTBa 1o o011 HHIUPEKTEH KOHTPOI 1,568 10,385
Bsemanus 0T chBMECTHH JpyKeCcTBa 650 462
O61o 33,023 25,318
Bzemanuama om cevp3anu npednpuamus 1o BUI0BE ca KaKTO CJIE/Ba:
30.6.2015 31.12.2014
BGN'000 BGN'000
[IpenocraBeHn THPTOBCKH 3a6MH 28,212 22,253
B3emanwust o npoiax0u Ha MPOIYKIIUS U MaTepHATH 4,811 3,065
O6mo 33,023 25,318

Ilpeoocmasenume muvpeoécku 3aemu Ha CEbP3AHU RPeONpuAmUA TIO BHUIOBE CBbP3aHU

APY’KEeCTBa ca KaKTO CJe/Ba:
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30.6.2015 31.12.2014
BGN'000 BGN'000
HpyxecTBa CBBP3aHU Ype3 KIIOUOB YIIPABICHCKHU EPCOHA 28,212 14,475
JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOI - 7,778
O61mo 28,212 22,253
Ilpeoocmasenume 3aemu ca KaKTo clieBa:
Buo /ozosopena Iaoesnc Juxeen 30.6.2015 31.12.2014
eanyma cyma

000 % BGN 000 BGN "000 BGN "000 BGN "000
6 m.u. iuxea 6 m.y. iuxea

Ha OpyJcecmea cebp3anu upe3 Kio4uoe ynpasiencKu nepcona
e8po 11,999 31.12.2015 4.50% 12,716 166 9,537 18
espo 7,661 31.12.2015 4.50% 7,799 322 - -
ne6a 6,000 22.07.2015 5.50% 3,897 86 1,236 26
n1e6a 34,020 31.12.2015 5.50% 3,181 93 3,097 9
nesa 1,300 31.12.2015 5.50% 489 30 477 17
neea 190 31.12.2015 5.50% 130 2 128 1

Ha Opyrcecmea noo 00Uy UHOUPEKNEeH KOHMPOT

eepo 7,661 31.12.2015 4.50% - - 7,632 155
nesa 120 10.02.2014 8.08% - - 146 40
O61mo: 28,212 699 22,253 266

Bzemanuama no npooasxcou na npodykyus u mamepuanu ca 0e3IMXBEHH U Ca B JIEBA U B €BPO.

OOuuaitHo ApyxecTBaTa OT [ pymnara JoroBapsT CpoK Ha IUIAl[aHe Ha B3EeMaHUsATA 110 MPOJIaKOn Ha
nponaykius Mexay 90 mo 180 mHu, a 3a B3eMaHHs 1O MPOJaXOW Ha Matepuanu (BKJI. CyOCTaHIMH —
akTUBHU chcTaBku) o 30 muu. ['pymara e ompenenuia MakCHMaleH KpeAaWTeH repuoi no 365 aHM, 3a
KOHTPareHTUTe IO IMPOJaXOM — CBBpP3aHW JHIla. 3abaBa cjell TO3W CPOK € mpuera oT I'pymara kato
WHIUKATOP 3a o0e3leHKa. PpKoBOAICTBaTa HA ApyxecTBaTa oT ['pymnaTa mpereHsBar cr0MpaeMocTTa KaTto
aHAIM3UpaT KOHKPETHUTE B3EMaHUS M ChCTOSTHUETO HA JIPY>KECTBO-IIBKHHUK, KAKTO U OOCTOATEIICTBATA TI0
3a0aBaTa W BH3MOKHOCTHTE 3a TOracsBaHe, Clie[] KOETO B3eMaT pelleHHWe Naid Ja Cce IpHu3HaBa U
HavHCIsiBa 00e3IIeHKa Ha MHANBHTyalTHa 0a3a U B KaKbB pa3Mep.

Buwspacmosama cmpykmypa ua Henanexupanute (PeIOBHH) ThPrOBCKH B3eMaHHs OT CBBpP3aHH

JIMIa € KaKToO CJICABA:

30.6.2015 31.12.2014
BGN'000 BGN'000
10 30 gaun 563 970
ot 31 10 90 nuu 2,504 607
ot 91 mo 180 guu 158 86
Oo6uro 3,225 1,663
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Bw3pacmosama cmpykmypa Ha NpOCPOYCHUTE HEOOC3LEHEHH THPrOBCKU B3EMaHUs OT CBBP3aHH

JIMIa € KakKTo CJICABa:

ot 31 1o 90 guu
ot 91 no 180 guu
ot 181 10 365 mHu
ot 1 510 2 roguHu

Oo1mmo

30.6.2015 31.12.2014
BGN'000 BGN'000
343 321

257 234

331 473

608 244

1,539 1,272

Bw3pacmoeama cmpykmypa Ha IpOCpOYEeHUTE 00E3IEHEHN B3EMaHUsI OT CBBP3aHU MPEAIPUSTHS

€ KakKTO CJICBA.

Hax 1 roguua
OO0e3uenka
0010

ﬂeuofcenue Ha Kopekmuea 3a 06831{8”1('(1

Canpno Ha 1 snyapn

OtueTeHn 00E31EHKH

Bo3cranoBena obOe3leHKa

Otnucanu 00E3ICHKH N0 HeChOUPaEMH B3eMaHHUsI

Canno Ha 30 ronn / 31 nexkemMBpH

30.6.2015 31.12.2014
BGN'000 BGN'000
188 271

(141) (141)

47 130
30.6.2015 31.12.2014
BGN'000 BGN'000
141 186

- 141

- (186)

141 141

KoM 30.06.2015 r. ca yupeneHu ocoOeHH 3aJ1031 KaTo 00e3MeUeHue 110 TTOIyYeHH OAaHKOBH 3a€MHU

BBPXY B3€MaHUs OT CBbP3aHu Jula B pasmep Ha 18,229 x.B. (31.12.2014 r.: 16,229 x.118.) (IIpunoxenne

Ne 31).

24. IPYTU B3EMAHUSA U NIPEAIIVIATEHU PA3XO/U

/Jlpyzume 63emanun u npeonnamenu pazxoou Ha I'pynara BKIIOUBAT:

CvoebHu u npucvoenu 63eMaHusl
Obe3yenka Ha cbOeOHU 83eMAHUL
CpaebHy ¥ IPUCHICHN B3EMaHHS, HETHO

JlaHblI 32 Bb3CTaHOBSIBAHE

30.6.2015 31.12.2014
BGN'000 BGN'000
5,791 8,644
(4,654) (4,753)
1,137 3,891
6,383 8,580
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[Ipenmnarenu pa3xoau 2,303 4,057
[IpenocraBenu 3aeMu Ha TPETH JIULIA 2,001 1,517
Bsemanust 1o npeaoCcTaBeHU ACMO3UTH KaTO TapaHIIuy 479 381
[IpenocraBenu cpeacTBa HA MHBECTULIMOHHU TIOCPEIHUITI 143 125
Hapenwust ot my6nuanu uHctutyiun (Ipunoscenue Ne 30) - 2,604
ITpeaocTaBeHu rapalnuu no cwacouu aena (Ipunoscenue Ne 37) - 863
Hpyru 1,016 427
0610 13,462 22,445

CbnebHUTE M NPUCHICHM B3€MaHMS Ca BB3HMKHAIM OCHOBHO BBB BpbB3Ka C MNpPOAAXOM Ha
IbpKaBHU OOJHUYHHU 3aBEJECHMS. 3a MOBEYETO OT TAX ca JOTOBOPEHH WM B TPOLIEC HA JOTOBapsHE
MmoracuTellHy 1anose. [lopaau Ta3u npuyrHa pHKOBOACTBOTO Ha [ pymaTa e oleHmI0 HeoOX0JUMOCT CaMo
3a yacTH4YHa 00€31EHKa Ha TOPETIOCOUYCHUTE B3EMaHUI.

Kem 31.12.2014 r. B3emaHuUATa MO TPaBUTEICTBEHN (prHAHCUpaHUs B pasMmep Ha 2,604 x.iB. ca
BB3HUKHAJIW BBB Bpb3Ka C HNOMJICKAINIXM HA BB3CTAHOBABAHC U3BBPUHICHUW HWHBCCTHUIMOHHU MW TCEKYIIU
pasxoau ot buodapm Umxunepunr AJ] mo Oe3Bb3me3nHo (uHaHcHpane nmo OmnepaTHBHA MporpaMa
,»,Pa3BUTHE HA KOHKYPEHTOCIIOCOOHOCTTa Ha Obarapckara mkoHomuka 2007- 2013 r.” cerimacHo moaaneHo
rckaHe 3a miamane ¢ pata 11.11.2014 r. npen MUHHUCTEPCTBOTO Ha MKOHOMHKATAa U E€HEPreTHKAaTa —
I'maBHa mupeknus ,,EBporeticku (oHIOBE 3a KOHKYPEHTO-CIIOCOOHOCT” ((hMHAHCHUpAIla WHCTUTYIIHS).
(ITpunoscenue Ne 30)

Kem 29.04.2015 1. DpUKITIOYWIMAAT TPOEKT € OM00peH OT (UHAHCHpamaTa OpraHu3alus |
MOJJaICHOTO UCKAHE 32 IJIAlaHe € YIOBJIETBOPEHO.

Jlanvyume 3a 6b3cmano6a6ane BKIIOYBAT: 30.6.2015 31.12.2014
BGN'000 BGN'000

Axnus 2,605 4,040
Janbuu ot neyanbara 2,021 2,590
JJC 1,706 1,950
MecTHHU JaHBIM U TaKCU 51 -
Oo6mo 6,383 8,580
IIpeonnamenume pazxoou BKIIIOYBAT: 30.6.2015 31.12.2014
BGN'000 BGN'000

Haemn 817 1,714
3acTpaxoBKH 526 796
AOoHaMeHTH 393 492
Pexnama 71 717
JINIeH3MOHHH U TATEHTHU TaKCU 30 36
Bayuepu 15 18
Hpyru 451 284
Oo6mo 2,303 4,057

69



I'PYIIA CO®PAPMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a mecTMeceuyHusi nepuoj 3apbpmBani Ha 30 roHu 2015 roquHa

[IpenocraBenute 3aemMu Ha TpeTH Juna B pasmep Ha 2,001 x.iB. (31.12.2014 r.: 1,517 x.;1B.) ca
nmpenocTaBeHn Ha oceM npeanpustus (2014 r.: oceM mpeanpuATHA) — KOHTPAreHTH C Il 0OOPOTHH
cpeznctBa. [oumHara JoroBopeHa nuxsa 1o te3u 3aemu 3a 2015 1. e mexy 5.05 % u 8 % (2014 r.: 5.05
% u 8 %).

25. MIAPUYHU CPEJCTBA U TIAPUYHU EKBUBAJIEHTH

30.6.2015 31.12.2014
BGN'000 BGN'000
[Napuunu cpeacTBa B pas3ILIAIaTEIHA CMETKH 16,333 20,750
Kpatkocpounu nemno3uTu 3,062 3,007
[lapwunu cpencTBa B Kaca 769 1,454
KpaTtkocpouno Giioknpany mapuyHA CPEICTBA 108 88
IMapuunu cpeacTBa M MAPUYHN €KBHBAJIEHTH, MPECTABEHH B
KOHCOJHINPAHHS OTUYET 32 MAPUYHUTE MOTOH 20,272 25,299
Brokupanu mapuvHU CpeCTBa MO ChACOHU UCKOBE U 110 U31aJICHU
0aHKOBH TapaHINH 1,132 1,523
IMapuynu cpeacTBa M MAPUYHN €KBHBAJIEHTH, MPeICTABEHH B
KOHCOJIMIMPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE 21,404 26,822

[TapuyHKTe CpelCTBAa M MApHYHU CKBHBAJICHTH, C KOMTO pasmosiara I'pymara ca JIeHOMHHHpaHU
OCHOBHO B JIeBa, eBpo U Oenapycku pyomnu (31.12.2014 r.: neBa, eBpo u Oenapycku pyonn).

CpeIHOTO HUBO Ha TOJMIIHUTE JTUXBCHU PaBHHMIIA 110 PA3IUIAIIATCIIHUTE CMETKH B JIEBA U BAJIyTa ©
B rpanuimre ot 0.01% mo 1% (2014 r.: ot 0.01% m0 0.5%), a Ha AENO3UTHUTE CMETKH B JIeBa U BallyTa €
ocHoBHO B rpanutmte ot 0.3% 1m0 17% (2014 r.: ot 0.3 % 10 5.25%).

Kem 30.06.2015 r. kpaTkocpouHO OJOKMpaHHMTE MapUYHU CpeicTBa B pasmep Ha 108 x.B.
(31.12.2014 r.: 88 x.J1B.) MpeICTaBISBAT OCHOBHO I'apaHIINH 33 H3IIbJIHCHHUE.

Mo pasmnamareiaHuTe CMETKH Ha ['pynarta ca OJOKMpaHU MapuyHH CPEJCTBA OCHOBHO IO U3/a/ICHH
0aHKOBM rapannuu B pazmep Ha 483 x. nB. (31.12.2014 r.: 922 X. 51B.), KaKTO ¥ aKTUBEH 00E3MEUUTENICH
3armop Mo ChAeOHO Aeo B pasMep Ha 649 x.iB. (372 x.mar.gomn.) (31.12.2014 r.: 598 x.n8.) (ITpunosicenue
MNe 37).

26. COBCTBEH KAIIUTAJL

OcHogen AKUUOHEPEeH Kanumai

K®m 30.06.2015 r. perucrpupanust akunoneper kanurain Ha COOAPMA AJ] Bb3nu3a Ha 134,798
X.JIB., pasnpenenenu B 134,797,899 akiuu ¢ HOMUHAIHA CTOHHOCT €/IMH JICB 33 aKIlus.

AKHI/II/ITC ca O6I/IKHOBCHI/I, 6eSHaJ’II/I‘IHI/I C IIpaBO Ha IOJIy4aBaHC Ha JUBUACHT U JIMKBUAAIMOHCH
JISUT ¥ ca PETUCTPUPAHU 3a Thproeus Ha bbarapcka ¢onmgosa 6opca — Codust Al u Bapmasckara ¢poHaoBa
oopca.
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OcHoBHusT kanutan Ha COOAPMA A/l e yBenndeH ¢ 2,797,899 Opost HOBHM aKIUU ¢ HOMHHAITHA
cToMHOCT 1 JIeB BCsiKa M eMUCHOHHA cToiHOCT 4,14 71B., paBHa Ha clpaBe/uIMBaTa LieHa Ha | akius Ha
CODAPMA AJl, BBB BpB3Ka ¢ BIMBaHETO Ha ,,bharapcka po3a — Cepromonuc” AJl B COOAPMA A/l . 3a
1enTa e OMI0 YCTAaHOBEHO CHOTHOIIIEHUE, H3UMCIICHO Ha 0a3a CIpaBeInBa CTOMHOCT Ha YHCTaTa CTOHHOCT
Ha UMYIIIECTBAaTa Ha JBETE IPYKECTBA.

O6pamno uskynenume coocmeenu axuyuu ca 5,384,355 Opos B pasmep Ha 18,290 x.iB.
(31.12.2014 r.: 5,329,153 6post B pasmep Ha 18,095 x.11B.).

3axonoseume pezepeu B pasmep Ha 45,256 x.B. (31.12.2014 r.: 33,555 x.1B.) ca dopmupanu oT
pasmpeneneHre Ha revyandara Ha IPyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u ooopyosane B pazmep Ha 23,660 x.nB.
(31.12.2014 r.: 23,754 x.118.) € OopMHUpaH OT MOJOKUTEIHATA Pa3IhKa MEXIy OalaHcoBaTa CTOWHOCT Ha
HUMOTHTE, MAIlIHHUTE, 000PYABAHETO HA APYKECTBATA OT IrpyraTa U TEXHUTE CIPABETHBH CTOHHOCTH KbM
JaTUTe HA CHOTBETHHUTE PEIOBHHM MpPEOUEHKH. EQEeKThT Ha OTCpPOUEHHTE AaHBLU BBPXY MPEOLCHBUHUS
PE3CPB € OTYCTCH AUPEKTHO, YPE3 APYTH KOMIIOHCHTH Ha BCCO6XBaTHI/Iﬂ J0XO0/J 3a roauHara.

Pe3zepe no ghunancoeu axmueu Ha paznonoxceHue u 3a npooaxcéba B pasmep Ha 1,484 x.iB. —
nonoxwurtenta BennyrHa (31.12.2014 r.: 1,190 x.71B. — MoNIOKUTENHA BeIMYMHA) € (OPMHPAH OT €PEKTUTE
OT TIOCNE/BAla OICHKA HA WHBECTHUIIMMTE Ha PA3MONIOKCHHE W 3a Mpojax0a JO CIpaBeiuBaTa UM
CTOMHOCT (BKJIFOUUTEITHO KOHCOJIMIUPAHHUS JSUT OT U3MEHEHUETO Ha TO3U PE3EPB B ACOIIMUPAHH JIPYKECTBA
IIPH OIICHKAaTa UM 110 METOZa Ha COOCTBEHHUS KaIlUTalI).

Pe3epevm om npeusuucienue 6v6 6anymama Ha nNPeOCMagsaHe HA YYHCOECMPAHHU OeliHOCMU B
pa3mep Ha 1,836 x.1B. — orpunarenna BeanunHa (31.12.2014 r.: 4,335 X.J1B. — OTpHUIIATEIIHA BEIIMYUHA) €
bopMupaH OT KypCOBHTE pa3jIMKH, BB3HUKHAIM B pE3y/ITaT Ha MPEU3YMCISIBAHETO HA BalyTara Ha
(HHAHCOBHUTE OTYETH HA YYXKJICCTPAHHHUTE APYKECTBA BbB BaJyTara Ha IpejcTaBsHe Ha ['pymara.

(3 /] 5

Pezepevm , Hepaznpeodenena neuanda” BKIIOUYBA KOMIIOHEHT ,,JPYTH PE3epBH’’, KOUTO ChIBpKA
pasIpeneneHd CyMH OT pealn3upaHd I[e4yaaOu OT MHHAIM TOAWHW Ha JpyxectBa oT ['pymara u
KOMIIOHEHTA ,,HaTpyIaHH Nevaion 1 3aryou’.

KoM 30 roHu Hepaznpedenenama neuanova e B pazmep Ha 228,691 x.B. (31.12.2014 r.: 203,260
X.JIB.), BKJIFOUBA U TPU3HATATa HATpyIaHa akTIoepcKa 3aryoa B pasmep Ha 1,298 x.ns. (31.12.2014 r.: 1,284
X.JIB.), OTYETCHA TIPU TOCIIEABAIIM OIICHKU Ha IIaHOBE C Je(UHHUPAHU TICHCHOHHH JIOXOAH BB BPH3KA C
npomsiHata B MCC 19 Ilencuonnu u opyeu 0oxoou na Haemu auya.

27. IbJI'OCPOYHU BAHKOBHU 3AEMHA

Jlozosopena Maoexnc 30.6.2015 31.12.2014
cyma na Jwneocpouna Kpamxocpouna [vneocpouna Kpamrocpouna
3aema uacm wacm Obwo wacm uacm Obwo
000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060pomuu cpeocmea

€Bpo 1,498 31.10.2016 2,948 - 2,948 - - -
neBa 4,250 16.04.2023 1,507 94 1,601 3,925 315 4,240
€Bpo 1,452 31.12.2017 771 565 1,336 1,055 579 1,634
€Bpo 690 04.01.2016 72 432 504 72 862 934
€Bpo 450 31.12.2017 250 175 425 337 175 512
17101, 50 16.08.2015 - 84 84 - - -
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6en.pyommn 500,000 12.06.2015 - 51 51 - - -
6ei.pyonu 300,000 12.02.2016 - 36 36 14 28 42
€Bpo 113 30.11.2015 - 28 28 - 61 61
Hneecmuyuonnu 3aemu

€Bpo 32,000 15.04.2021 34,379 7,329 41,708 37,972 7,391 45,363
€Bpo 2,000 30.06.2018 1,956 970 2,926 2,445 973 3,418
€Bpo 1,617 30.01.2015 - - - - 40 40
€Bpo 800 09.12.2015 - 174 174 - 348 348
O6uo 41,883 9,938 51,821 45,820 10,772 56,592

prnaTa IMMOCTCIICHHO € YCTAaHOBHJIA IOJIMTHKA HAa CXKCTOAHO IPEAOroBapdHE Ha YCIOBHUATA Ha

IIbPBOHAYAJIHO AOOTOBOPEHU ABJIOCPOYHM KPCAWTHHU JIMHWUM, BKII. IMAaJCKHUTE CPOKOBEC. Ot Jarara Ha

MPEIOrOBapsSHETO YABDKEHUTE KPEOUTHU JIMHUM C€ NPEACTaBiAT KaTOo KPaTKOCPOUYHM OAaHKOBU 3aeMH

(IIpunosrcenue Ne 31).

HOHy‘-ICHI/ITe 3a€MH B €BpPO C€a AOTOBOPEHH OCHOBHO IPH JIMXBCH IMPOLICHT, OMPEACICH Ha 6aza

EURIBOR mumtoc Han6aBka a0 5 mynkra (2014 r.: EURIBOR mtoc HagbaBka 10 5 MyHKTa).

HMuBecTUIMOHHUTE Kpe€aut ca C 1€JI IIOKYIIKa Ha I[”bJ'Il"OTp&ﬁHH MaT€puaJHu aKTHUBH U

pa3lIipeHue Ha JeHHOCTTA.

B nmoi3a na 6aHKHTC'Kp€ILI/ITOpI/I 3a 00e3IICUCHME HA IOCOYCHUTE IMo-rope€ 3a€Mu Cca y4pCaCHU:

e Unoreku Ha HeaBmwxuMH UMOTH (IIpunosxcenue Ne 14);
e OcoOenu 3a103u Ha:
- MamuHU 1 obopyasane (Ilpunosicenue Ne 14);
- marepuainu 3anacu (IIpunoscenue Ne 21);
- ThproBeku B3emanust (Ilpunosicenue Ne 22).

Kem 30.06.2015 r. He ca yupeneHH OCOOEHM 3aJ03W BBPXY B3€MaHHsS OT CBBP3aHH JIHIIA,

moAJIC)Kaly Ha KOHCOIWAauud W CIMMHHHPAHU 3a [OCJIMTE Ha KOHCOJIUIAWPpAaHUS q)HHaHCOB OTYECT

(31.12.2014 r.: 1,481 x.1B.) KaTo OOe3MEYCHUE MO TOJydeHH OT ['pymata OAHKOBU 3aeMHU U H3IaJCHH

6ankoBu rapanitu (IIpunoscenue Ne 27, Ne 31 u Ne 37).

28. IbJI'OCPOYHU 3AABIKEHUSA KBM IIEPCOHAJIA

HBHI‘OCPO‘IHI/ITG 3aAbJDKCHUSA KbM IIEPCOHATIA KbM 30 roHM BKJIIOYBAT:

2015 2014

BGN '000 BGN '000

JBIrocpodny 3abIKEHN KbM IIEpCOHANA NPU IEHCUOHNPaHE 3,589 3,575
3aabIKEHUS TI0 IBJITOCPOYHU JOXOAU 38 TAHTUEMHU 272 211
O6wmo 3,861 3,786

ﬂ”bﬂZOCpOllHM 3A0bINCEHUS KM nepcoranla npu neHCUuoOHupaHe

HLHI‘OCpO‘IHI/ITe 3aAbJDKCHUSA KbM IIEpPCOHAJIa BKIIHOYBAT C€ralrHaTa CTOMHOCT Ha 3abJDKECHHUCTO

Ha ApyXecTBaTa OT ['pymara, omepupantd OCHOBHO B bwicapus, Yipauna u Cvpbus, 3a W3IIIAIIaHe HA
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o0e3IIeTeHNs] Ha HAeTHsl NIEPCOHAN KbM JaTaTa Ha oTdyeTa 3a ()MHAHCOBO CHCTOSHHE NPU HACTHIIBaHE Ha
neHcuonHa Bb3pacT. CerimacHo Kopekca Ha Tpyna B bwiaeapus BCEKH CIIy)KUTEI HMa IPaBO Ha
o0e3mieTeHne B pa3Mep Ha [BE OpyTHH 3alUiaTH NpPU TMEHCHOHUpPaHE, a aKko € pabOTWII MPH CHITUSL
pabortomaren mpe3 mocneaaure 10 TOAWMHU OT TPYINOBUA MY CTax, 0OE3IIETEHHETO € B pa3Mep Ha IIecT
OpYTHH 3aIuiaTH KbM MOMEHTa Ha TieHcuoHupaue (/Ipunoowcenue Ne 2.23).

3anbpiokeHUsITa HAa paboTojaTeNiss KbM IepcoHaja NpH IEHCHOHHpAaHE 3a JPY)KeCTBaTa H3BBH
beirapus, ca KakTo ciensa:

o (Covpbus — paboTomaTEIAT € 3aAb/DKCH JIa M3IIIATH 3 CPeIHN pabOTHH 3aIlaTH;

e  Vkpauina — paboromaTensaT uMa 3aabDKeHHe Ma m3miatd Mexnay 10 m 20 nB. criopen TpyIoBUS
CTaX Ha paOOTHHUKA U COLMAJIHU IIEHCHU, KOUTO IPY>KECTBOTO HAYMCIIABA CJiel IEHCHOHUPAaHE Ha
CITy’KUTEIUTE TIOPaan CeuupHIHH yCIOBUS HA TPY/;

o Jlameua u berapyc — paboromaTensT HAMA 3aKOHOBO 3aJbIDKCHHE KbM II€pCOHANA MpHU
MIEHCHOHUPAHE;

o J[lonmua, CAIl] u Benuxobpumanus - I'pynata HsMa HaeT TEPCOHA], MOpaaud KOETO HIMa U
3a]IbJKEHHE.

o Kazaxcman - cbrizacio Ka3zaxcTaHCKOTO 3aKOHOAAaTCJICTBO pa6OTOI[aTCJ'IHT HsMa 3aKOHOBO
3aABJDKCHUE KbM IIEPCOHAJIA ITPU ICHCUOHUPAHE;

3aovnocenus no 0vA20CPOUHU OX00U 30 MAHMUEMU

Kbm 30.06.2015 1. B CTOHHOCTTA Ha IBIATOCPOYHUTE 33ABDKCHHS KbM IEpCOHala ca BKIFOUEHH U
272 x.B. (31.12.2014 r.: 211 x.7mB.), mpeAcTaBISABAIIN 3aJBDKEHUS KbM I€PCOHANA, CBBP3aHU C
M3IUIANAHETO HA TAHTHEMH 32 TIEpHO. OT moBeue oT 12 m. - 10 2018 r. (2014r.: no 2017 r.).

29. SAABJXKEHUSA 11O ®PUHAHCOB JIUZUHT

KoM 30 roHU 3aapmKeHnITa 10 (UHAHCOB JIM3HHT Ca IO OTMEHSIEMH JJOTOBOPH 32 MPUA00MBaHE Ha
aBToMoOmu. Te ca mpecTaBeHH HETHO OT Jb/DKUMATa B ObJCIIE JIMXBA, KAKTO CJIC/IBa:

Cpok 30.6.2015 31.12.2014

BGN'000 BGN'000
o enna roguna (IIpunosicenue Ne 36) 853 943
Hap enna roquna 1,618 2,103
06110 2,471 3,046

MuHUMaTHUTE TN3UHTOBH IJIamaHus 1mo (1)I/IHaHCOBI/I$[ JIM3HUHTI Ca JbJDKUMH KAaKTO CJI€ABa:

Cpox 30.6.2015 31.12.2014
BGN'000 BGN'000

Jo enna roguHa 920 1,023
OT exHAa 10 TPU TOIUHU 1,682 2,197
2,602 3,220
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Bwaenn punancoB pa3xon Mo GUHAHCOB JIM3UHT (131) (174)

O0wo 2,471 3,046

JboKkuMuTe B paMKUTE Ha cienBamuTe 12 Mecella JHM3UMHTOBM BHOCKHM Ca NPEICTAaBEHH B
KOHCOJIUIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KATO ,,IPYTH TEKYIIU 3abinkenus” ([Ipunosicenue No

36).
30. IPABUTEJICTBEHU ®UHAHCUPAHUS

K®M 30 ronu npaBuTencTBeHnTe GMHAHCUPAHUSI Ha IpyKecTBaTta oT [ pymnaTa BKIIOYBAT:

30.6.2015 31.12.2014
BGN'000 BGN'000
JBparocpodHa 4acT Ha MPaBUTEICTBEHH (DMHAHCHPAHUS 7,333 7,558
KparkocpouHa yacT Ha paBUTEICTBEHH (PUHAHCUPAHUS
(ITpunoscenue Ne 36) 694 939
Oo6mo 8,027 8,497

Kbem 30 roHM MOJNydYEeHUTE NPABUTECICTBEHU (UHAHCHUPAHHS Ca OT CICIAHUTE JPYKECTBA OT

I'pymnara:

30.6.2015 31.12.2014

BGN'000 BGN'000
Codapma AJ] 4,115 3,535
buodapm Unxenepunr A/l 2,458 2,569
Yuudapm AJ] 1,441 1,645
Codapma Tpeitnuar A/ 13 18
Boarapcka po3a Cerromnonuc A/ - 730
O6mo 8,027 8,497

[IpaBuresncTBennTe (HMHAHCHPAHHS ca TOINYYCHH OT Jpy)KecTBaTa B [ pymara 1o eBpOIeicKH
OIIEPATUBHH MIPOTPAMHU ¥ Ca CBbP3aHH OCHOBHO C MPUI00MBaHE Ha MAIMHU U 00opyaBaHe ([Ipunodicenue
Ne 14 w [Ipunoxcenue Ne 37).

Kparkocpounara yact or ¢unancupanusita B pasmep Ha 694 x.uiB. (31.12.2014 r.: 939 x.B.) mie
ObJe mpHU3HaTa KaTo TEKyII NPUXOJ Mpe3 cienBamuTe 12 Mecena oT AaTtaTa Ha KOHCOJIMAMPAHUS OTYET 3a

(hPMHAHCOBOTO CHCTOSTHHE | € TIPEICTaBEHA KaTo ,, APYTH TEKYIH 3aabukenust’” (Ipunoscerue Ne 36).

31. KPATKOCPOYHHU BAHKOBHU 3AEMU

Kpamkocpounume oanxoeu 3aemu Ha I'pynara keM 30 FOHH ca KakToO CII€/IBA:
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Buo eanyma Hozoeopena cyma
'000

banxoeu 3aemu (06wvpopaghmu)
€BpO 20,000
eBpo 19,000
€BpO 10,000
eBpo 10,000
€BpO 7,000
JIeBa 10,000
JieBa 10,000
eBpo 5,000
€BpO 5,000
eBpO 7,500
€BpO 3,500
eBpO 3,000
€BpO 2,050
eBpO 5,000
JieBa 500
eBpO 1,300
6en.pyonu 500,000
1. 1. 50
Kpeoumnu nunuu
eBpO 8,434
JIeBa 18,000
€BpO 5,000
€BpO 66
JeBa 8,000
Oomo

ITaoexnc

31.08.2015
31.08.2015
31.08.2015
20.03.2016
22.06.2016
31.08.2015
31.08.2015
15.08.2015
25.04.2015
25.04.2015
03.09.2015
25.04.2015
30.10.2015
15.08.2015
20.09.2015
09.07.2016
05.10.2016
10.02.2016

31.08.2015
30.10.2015
31.08.2016
31.08.2015
29.02.2016

30.6.2015 31.12.2014
BGN'000 BGN'000
35,968 38,847
33,949 32,375
19,548 19,518
14,752 13,477
11,843 13,691
9,998 9,984
9,996 9,990
9,779 9,786
9,779 9,764
9,760 7,809
6,438 5,349
5,852 5,861
3,909 3,904
3,786 1,083
206 263

18 1,964

- 59

- 55
185,581 183,779
15,901 15,874
9,986 9,965
6,392 3,119
129 129

: 4,494
32,408 33,581
217,989 217,360

HonyquHTe 0aHKOBU 3aeMU B €BpO Ca JOTOBOPEHU OCHOBHO IIPU JIMXBCH IPOLCHT, ONIPCACIICH

Ha 6a3a EURIBOR miroc Han6aska 10 3% niau EONIA miroc Hag6aska 10 2.1%, 3a 1€BOBUTE KPEIUTH —

SOFIBOR mitoc Han6aeka 10 3.26% wu 3a matcku gojiapu — LIBOR mioc Hag6aska o 3.25% muiasari
i pukcupan 14% (2014 r.: EURIBOR miroc Han6aska 10 3% wmn EONIA miroc Hag6aska 10 2.1%,
3a neBosute kpeautu — SOFIBOR mmtoc HambaBka no 3.26% wu 3a marcku monapu — LIBOR mmoroc

Haz0aBka 110 3.25% miaBain win ¢pukcupan 14%). Kpeaurure ca 3a 000poTHH Cpe/ICTBA.

B nosza Ha GaHKHMTE KPeAUTOPH 3a 00E3NeYeHHE Ha MOCOYCHUTE IO-TOpPE 3aeMHU Ca y4YpEICHH

oco0eHn 351034 Ha:

- Mamuan u obopyasaue (Ipunosicenue Ne 14);

- CYpOBHHH, MaTepHalInu rotoBa npoaykiws (/Ipunoscenue Ne 21);

- TBproBcku B3eManus ([lpunooicenue Ne 22).

Ksm 30.06.2015 r. ca yupenern ocoOeHH 3aJ1034 BbPXY B3€MaHUS OT CBBbP3aHH JIUILA, MO ICKALIH

HAa KOHCOJHJAIMS W eITMMUHUPAHH 32 [EeNIUTe HAa KOHCOJMHMIUpaHus (UHAHCOB OTYeT B pa3mep Ha 18,229
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x.JB. (31.12.2014 r.: 16,229 x.1B.) Karo obOe3medyeHue Mo TonydeHH oT [pymata OaHKOBH 3aeMU U

usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 37).

32. TbPI'OBCKHU 3AABJKEHUSA

preoeacume 3a0b1JCeHUsA BKITIOUBAT:

3aabpKeHNs] KbM TOCTAaBUHIIN

HOJ’Iy‘ICHI/I aBaHCH OT KJIIMCHTH

O6mo

3aovidicenuama KoM 00CMAGUUYU CA KbM:

HocraBunuu u3BbsH Phbiarapus

HocraBunnm ot Phbenrapus

Oo01mo

30.6.2015 31.12.2014
BGN'000 BGN'000
75,355 70,624
5,757 1,128
81,112 71,752
30.6.2015 31.12.2014
BGN'000 BGN'000
57,802 52,633
17,553 17,991
75,355 70,624

3aabiDKeHUATa KbM JOCTaBYMIIH Ca TCKYIIH, OE3IIMXBEHHU U ca 3a MOJIYYE€HU MaTCpraiu, CTOKH 1

yeayrd. CpeoHHMAT KpeOuTeH IEepHol, 3a KOMTO OoOMYailHO HE Ce HAuuCIsiBa JIMXBA 10 ThPIOBCKU

3agbpipKeHud € 1o 180 nau.

33. BAABJIKEHUSA KbM CBBbP3AHU ITPEATIPUATUSA

3a0vadicenuama KoM C6bP3AHU NPEOnPUIMUA BKITIOUBAT:

3abIDKEHUS KbM JPY)KECTBA 0] 00I MHIAUPEKTSH KOHTPOJI

3aabIKeHUs KbM IPY)KECTBA CBbP3aHU Ype3 KIII0YOB YIIPaBICHCKH
HepCcoHall

33.,[[’LJ'DKCHI/IX KbM JApYyru CBbpP3aHU JIMIa
3aI[’I:J'I)I(eHI/I$1 KBbM JPYKECTBA - OCHOBHH aKITUOHCPU

Oo61o

3aovrrncenuama Kom c6bpP3AHU RPEONPUAMUSA RO 6UO0GE CA:

3aabIKEHUS 3a JOCTABKU Ha CTOKHM M MaTepHaIIA

HApyru
Oo6mo

30.6.2015 31.12.2014
BGN'000 BGN'000
6,935 1,437

532 175

275 20

29 2

7,771 1,634
30.6.2015 31.12.2014
BGN'000 BGN'000
7,753 1,475

18 159

7,771 1,634
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33I[’I)J'DK€HI/I$IT3 KbM CBBpP3aHU NPCANPHUATHUA Ca H3IIO 3a AOCTaBKa Ha CTOKM W MaTCpuaJIv.
3a,I[’BJ'DKCHI/IHTa KbM CBBpP3aHHU NPEANpUATHA Ca TCKYyIIU, B JICBA, Oe3MMXBEHH M HE ca o0e3leueHH
JOII'BJIHUTEIIHO CHC CIICHHUAJICH 3aJI0T I rapaHIiyAa OT prnaTa.

34. BAABJIKEHUS KBM TIEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

3aovasicenuama Kom nepconana u 3a COUUAIHOMO OCU2ypA6ane BKIOIBAT:

30.6.2015 31.12.2014
BGN'000 BGN'000
3abIDKEHUS KbM MIEPCOHANIA, B T. .. 7,531 6,000
MeKYUU 3A0bIAHCEHUS NO 8b3HASPANCOCHUS 3,044 2,792
manmuemu 2,522 1,810
HAYUCIeHUs 3a HeNoaA368aHU KOMIEHCUPYyeMu OmnycKu 1,965 1,398
3aabIKEHUS TI0 COITHATHOTO OCUTYpSIBAHE, B T.U.: 1,667 1,514
MEKYUU 3A0BIAHCEHUSA NO BHOCKU KbM COYUATHOMO
ocuzypasane 1,339 1,292
HAYUCIeHUs 3a HeNoaA368aHU KOMIEHCUpYyeMu OmnycKu 328 222
O6uo 9,198 7,514
35. BAABJKEHUSA 3A JAHBLHA
3aovarcenuama 3a 0AH YU BKITIOUBAT:
30.6.2015 31.12.2014
BGN'000 BGN'000
JJC 5,951 4,640
Janbny BppXy nevanbaTa 962 245
JlaHbliy BBPXY JOXOAUTE Ha (PU3HUUECKUTE JIUIIA 426 416
Jlanbny npu U3TOYHUKA 235 572
Hpyru 92 150
O6uo 7,666 6,023

Jo natara Ha w3gaBaHe Ha HACTOSIIMS KOHCOJHMIWpAH OTYET B JpyKecTBara oT I'pymarta ca
W3BBPIICHN PEBU3HUH U TIPOBEPKH, KAaKTO CIIE/IBA:

ApyxecTBO IbaHa jaHbYHA PeBusus no JJC IIpoBepka no
peBl/l?.I/lSl ocurypnTenHo

3aK0OHOAATEJICTBO

Codapma Al 31.12.2011 30.11.2011 30.09.2013
Codapma Tpeiignar ALl 31.12.2011 31.12.2011 31.12.2004
Buogapm Umkenepunr Al 31.12.2009 31.10.2010 30.04.2009
Mowmnna kpernoct AJL 31.12.2005 31.10.2006 31.10.2006
®apmanoructika AJl 31.12.2005 31.03.2007 HAMA
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Codapma brmunre AJICHL] HAMa 30.11.2014 HAMa
Enexrporkomepc EOOJ] 31.12.2005 30.04.2006 HAMA
Yuupapm Al 31.12.2005 30.04.2006 31.08.2013
Banun4y u cuHOBE .0.0 HsIMa 31122012 HsIMa
HHAO Butamnnu 31.12.2013 31.12.2013 01.04.2014
00O Codapma Ykpaiina 31.12.2014 HsIMa HSIMa
Bpus Jita 31.12.2010 28.02.2014 31.12.2014
COOO bpururpeiin 31.12.2011 31.12.2011 31.12.2011
OO0 Tabuna 31.12.2010 31.12.2010 31.12.2006
OJZ10 Anean 28.02.2011 28.02.2011 28.2.2010
COOO bpusdapm 31.12.2012 31.12.2012 HAMA
OJ10 Becrpapm 30.04.2005 30.04.2005 31.03.2004
OOO HIIK buotect 31.12.2011 31.12.2011 31.03.2007
OJ10 benArpoMen 28.02.2003 28.02.2003 30.05.2005
OJ10 Memxken 31.12.2012 31.12.2012 31.12.2012

3a npykectBara B bhiarapus qaHbuYHa PeBU3US CE M3BBHPINBA B NMETIOJUIICH CPOK OT M3THUYAHE HA
roAvHaTa, Mpe3 KOsTO € MOJaJieHa JaHbyHATa JAeKiapalus 3a CbOTBETHOTO 3aJbJDKEHHE. PeBususTa
MOTBBPKJAaBa OKOHYATEIHO NAaHBYHOTO 3aAbJDKEHHUE HA CHhOTBETHOTO APYKECTBO-JAHBUYHO 33IbIKEHO
JIMLE, OCBEH B U3PUYHO MPEABUACHUTE OT 3aKOHOAATEJICTBOTO Clydyau. 3a py>KecTBaTa W3BbH bbarapus
JlaHBYHA PEBMU3MS C€ U3BBpLIBA KAKTO cieiBa: B YKpaiHa, JlatBus m bemapyc B TpUroauineH Cpok, B
[Momma u Kazaxcran — B nmetrojuiineH cpok, B CbpOus — B I€CETTOAMIICH CPOK U B JIUTBA — B TIETTOUIIICH
CPOK.

36. IPYI'M TEKYIIU 3AABJIKEHUA

Jlpyzume mexyuyu 3a0va3cenusa BKIIOYBAT: 30.6.2015 31.12.2014
BGN'000 BGN'000

3aapiDKeHNS 3 TUBAACHTHA 3,254 572
3aabiokenust 1o GpuHaHcoB nu3uHT ([lpunoscerue Ne 29) 853 943
[MpaBurencrBenu punancupanus (IIpuroscernue Ne 30) 694 939
[Ipuckaenu cymu mmo chAeOHU nena 362 1,612
Y ApBKKU OT paOOTHHUTE 3aIlIaTh 246 198
[Tosryuenu TEProBCKU KPEIUTH OT TPETH JIMLIA 186 393
3aabIDKEHUS 110 TIPOJAJICHH ITPaBa OT EMUCHS Ha aKIIUU - 880
Hpyru 347 104
O6uo 5,942 5,641
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37. YCJIOBHU 3AABJXKEHUA U AHTA’JKUMEHTHU

Cvoebnu dena

Coghapma A/l

IIpe3 2012 r. ¢ pemenne ot 23.10.2012 1. Ha Apburpaxaus cva B [lapmxk nckbt Ha Codapma AJl
Cpelry KJIMEHT 1O ITOBOJI HEeIUTATeH! JOCTABKH 3a MOy9IeHH CTOKH B pa3mep Ha 1,034 x.espo (2,022 x.1B.)
€ YIOBJIETBOPEH.

IIpe3 2013 r. ApOutpaxnus cba B Ilapwxk naBa mpaBo Ha CodapMa Ja MpeasBU AOMBIHUTENCH
WCK, KaKTO CIie/IBa:

e 33 KOMIIeHcauusi Ha 3aryba Ha OHW3HeC, MPETHPIsIHA B Pe3yATaT OT YBpeXJaHe HAa MMHUIXKa Ha
JIpY>XecTBOTO B pa3zmep Ha 1,240 x.eBpo (2,425 x.71B.).

e 32 KOMITEHCAWi Ha CHhAECOHM M APYTH Pa3HOCKH B pasmep Ha 75 x.amar.gon. (121 x.amB.) m 153

X.eBpo (298 x.1B.).

C pemenue ot 11.07.2014 r. Ha cpaa mo ¢amuture B [lommia, e mpexkpaTeHo MPOU3BOACTBOTO IO
HECHCTOSTETHOCT Ha KIMEHTa-IJIBKHHUK, MOPaAu HEJAOCTaThYHAa HAIMYHOCT Ha CpeJCTBa B MacaTa Ha
HECHCTOSTEIHOCTTA 32 YAOBJIETBOPSIBAaHE Ha KPEAUTOPUTE C IPUETH B3EMaHUsI.

Ha 28.01.2015 r. e mpoBeneno chaeOHO 3acemanne mpexa chaa B llomma mo memo, 3aBeqeHO OT
Codapma AJl 3a mpu3HaBaHe U MPHUBEXIaHE B M3MBIHEHNUE pelieHne Ha Apoutpaxkaus cbf B [lapmk. Ot
CTpaHa Ha OTBETHHKA IO AEJIOTO € MOCTBIIMI 0TKA3 Ja MPU3HAEC U U3IBIHH apOUTPaKHOTO peIlIcHHE.

Ha 28.05.2015 r. mpyxecTBOTO € mojajio xkanda B AIMEITATUBHUA ChJl, KOUTO IO MOMCHTa HE €
HACpOYMJI IaTa 32 U3CIyILIBaHE.

buogpapm Huorcenepune AJ]

IIpe3 2010 r. e u3BBpIlICHA NbJIHA JaHBYHA PEBU3USA B IPYKECTBOTO, B T.4. IO MPHUIAraHETO Ha
31C 3a nmepuoau ot 01.02.2007 r. mo 31.10.2010 r. B u3nanenus nanpueH peBu3noHeH akT oT 23.06.2011
. JaHbYHHUTE OPraHH OMPEACIAT JOIBIHUTESIIHU JaHBUHU 3a]IbJDKCHHsS KbM OIO/DKEeTa B pa3Mmep Ha 282
x.JB. (rnaBHUNA u Juxu) 1o 3/JIC 3a nmpeaxomHu OTYETHU MEPHOIN U € Tpeobpa3yBaH (WHAHCOBUAT
pe3yInTaT 3a MPEeAX0JHU TOJIMHU 10 3aKOHA 32 KOPIIOPATUBHOTO MOJOXOHO oOaraHe.

C Pemenne Ne 394/19.02.2013 r. Ha AAMHHUCTpATUBEH ChJl byprac ca OTMEHEHU JOMBIHUTEIHO
OTIpe/IeNICHUTE Ha APYKeCTBOTO 3aabibkeHus mo 3/1JIC u chIIoTo € MpUeTo 3a OKOHYATENHO B MOJI3a Ha
JIPYKECTBOTO.

JpykecTBOTO € 00KanBallo U3ISII0 pe3yaTaTute nped BepXoBHUS aIMUHUCTPATHBEH ChJI, KOUTO
OT CBOA CTpaHa € OTMEHWJI PEUIEHHETO Ha AJIMHMHUCTpaTuBEH ¢bJ byprac, B yactta no 3KIIO u e BppHan
JIeNIOTO Ha TBPBOMHCTAHIIMOHHUS ChJI 32 HOBO pasriexaaHe. AJIMUHHCTpaTHBEH cha byprac e oOpa3yai
neno Ne 2947/2013 r. v € BB3JI0XKHI ChJICOHO — CUETOBOIHA EKCIIEPTH3A.

Ceimara e pasrienana Ha cbieOHO 3acenanue oT 30.09.2014 r. 3aximrod4eHNEeTO Ha BEIIOTO JIUIE €
OWITIO M3IISUTO B TI0JI3a HAa JAPYKECTBOTO M CHIIOTO HE € OCIIOPEHO OT IpolecyanHus npeacrasuren aa HAIL
CpOpT € mpHen AENOTO 3a M3SCHEHO W ro € 00sBmi 3a pemaBaHe. C IOCIEABAIIOTO OMpEAesieHHe OT
29.12.2014 r., AIMUHHACTpaTHBEH ChJ byprac € BB3IOXKHI HOBAa EKCIIEPTH3a M € HACPOUYMI ChJICOHO
3acenanue 3a 24.02.2015 r., Ha KOETO B MOCJIEACTBUE € BB3J0KUI AOMIBIHUTEIHHU 33]]a4K Ha BEIIOTO JIUIIE.

Ha 28.04.2015 r. Ha 3acemaHue 1o AENOTO CHIBT € MpPHET JIEJIOTO 3a M3ICHEHO W OOSBEHO 3a
pemaBane. Ha 23.07.2015 r. HAII e momana >xanba cperry pereHneTo.

PBKOBOICTBOTO Ha APYKECTBOTO € HA MO3UIIMATA, Y€ CYMHUTE, C KOUTO MPU PEBU3MUATA € YBEIUICH
(mHaHCOBHAT pe3ynTaT 3a npeaxoanu nepuoau no 3KIIO He BomAT 10 JaHBYHH 33TBIDKEHUS, TOKOJIKOTO
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B CBOTBCTHUTC TI'OJUHU OPYKCECCTBOTO € OTUMUTAJIO AAHBYHU 33Fy6I/I n B TO3HU (1)I/IHaHCOB OT4YCT HE Ca

HA4YMCJICHU MMPOBU3UHU 110 BOACHOTO CT:Ile6H0 ACJIO0.

Ilopvuumencmea u npedocmasenu 2apanyuu

Cogpapma A/l

I[p}/)KeCTBOTO € CbUIBKHUK 110 MOJIYYCHU 0aHKOBU KpECOAUTHU U rapaHT Ipea 0aHKH Ha CIICOHUTC

Jpy>KecTBa U3BBH ['pynara:

Ilepuon Ha Bun Pasmep
najex BaJIyTa

Opurnnanana

Banyra

Codapma umotu AJICUL] 2024 1. €Bpo 22,619

Tenexommaekt AJ] 2015T. JIeBa 5,009

dapmarant AJ] 2015-2019 r. JIeBa 1,329

EnepromaBectMbHT AJ] 2015 . JIeBa 2,018

Bera ®apma AL 2015, JIeBa 1,000

Munepankomepc A/l 2015 . neBa 250

Munepankomepc A/l 2015-2017 r. €Bpo 150
Oonro

Bbankosu zapanuuu

Cocpapma Tpeitounz A/l

BGN'000

44,240
5,009
1,329
2,018
1,000

250
294

CocrosiHue
Ha IBJIra
30.6.2015
BGN'000

37,410
5,009
1,268

518
477
250
186

45,118

W3nanenurte 3a ApYyKeCTBOTO OAaHKOBW TapaHIuu ca B pasMep Ha 11,557 x.B. (31.12.2014 1.

10,597 x.1B.) m ca 3a TapaHTUpaHe IUIAlaHe KBhM JOCTABUMIIA HAa CTOKH, 332 JOOPO H3MBIHCHHUE —

rapaHTUpaHe 6’L,Z[€IJ_II/I AOCTaBKM Ha JICKAPCTBCHW W MCIAUIIMHCKU IPOAYKTHU Ha 60J'IHI/II_II/I IO CKIIIOYCHH

AOTOBOPH 3a JOCTABKa, MUTHUYCCKA I'apaHIiUs U YIaCTHUC B ThbPIrOBE.

bankoBuTe rapaHiiuu ca u3aJicHu OT:

30.6.2015 31.12.2014
BGN '000 BGN '000
SG Exkcrnipecbank AJ] 4,918 3,986
Paii¢aiizen6ank 3,629 3,807
HHI 6aux 3,010 2,804

OO0e3neueHneTo Mo n3aaaCHUTEC 0aHKOBU rapaHliuy € KaKTO CJICABA:

Oco0eH 3aior Ha cToku B o0opot Ha croitHocT 9,801 x.71B. (31.12.2014 r.: 9,801 X.71B.)

Oco6en 3anor Ha JIMA (MIIC) ¢ 6anancosa croiinoct 16 x.1B. (31.12.2014 r.: 37 x.71B.)
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Yuugpapm A

Kosm 30.06.2015 1. m3gameHure 3a APYKECTBOTO OAHKOBH TapaHIIMM ca B pa3Mep Ha 86 X.JB. B

paMKUTE Ha JIUMHTA TI0 JOTOBOPA 33 KPEIUT.
Enexmponxomepc EOO/

KbMm 30.06.2015 r. u3naaeHuTe 3a IpyKECTBOTO OAHKOBU T'apaHIIMK ca B pa3Mep Ha 61 X.JiB.

AKkmueu, noyueHu Ha 0m2080PHO NA3CHE

Cogpapma Tpeiiounz A/

CbhIiacHO CKIIOYECHU JOroBOpH 3a HpeILILI/ICTpI/I6YIII/I$I APYKECTBOTO € NPHUCIIO HAa OTTOBOPHO

naseHe ctokd KpM 30.06.2015 r. B pasmep Ha 2,927 x.B. (31.12.2014 r.: 3,476 x.11B.).

SHauumeIHu HeOMMeEHAEMU 002060DU U AH2ZANCUMEHINU

Cogpapma Al

ITpe3 2013 r. ApyKecTBOTO € MOENO0 aHTRKUMEHT 3a camoydacTHe B pazmep Ha 3,000 Xx. ;iB. mo

JOTOBOp 3a MpenocTaBsiHe Ha Oe3Bb3Me3Ha (PMHAHCOBA IOMOLI IO ONepaTHBHA mporpama ,,PazButue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara nkoHomuka” 2007 — 2013 r. sneinHeHNETO Ha TOTOBOpa € ¢
MPOABIDKUTEIHOCT OKOoNo 18 Mecema u ¢ 0OBBp3aHO OCHOBHO C (pUHAHCHpaHE Ha BHEAPSIBAHETO Ha
HWHOBAaTUBHU MPOAYKTH B aMITyJIHOTO ITPOMU3BOACTBO.

Jpy*ecTBOTO € MOIy4MIO MPaBUTEICTBCHH (PMHAHCUPAHMA IO ONEpaTHBHA Iporpama ,,PazButue
Ha KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obarapckata mkoHoMuka™“ 2007 — 2013 r., cBbp3aHU ¢ TEXHOJIOTUIHO
OOHOBJICHHE M MOJICpHU3AIMS Ha TabIeTHO MPOou3BOACTBO. (IIpunoscenue Ne 30 u Ipunosicenue Ne 36).
JpyXecTBOTO € MOoe0 aHTa)XMMEHT 3a CPOK OT 5 TOAMHHU Clie]] MPUKJIIOYBAHE Ha MPOEKTa, CYUTAHO OT
11.03.2013 1., chIUAT A2 HE MPETHPIIN 3HAUYNMH U3MEHEHUS, 3acsTallld HEToBaTa CHITHOCT, YCIOBHSITA 32
HETOBOTO HM3IBJIHEHUE WM MOPAKAALIM HEONpPaBOaHW HM3TOIM 3a IPYKECTBOTO, KaKTO M H3MEHEHHS,
NPOM3THYALM OT NPOMsSHA B XapakTepa Ha COOCTBEHOCTTAa Ha NPUAOOUTHTE AKTHUBH, CBBP3aHU C
¢unancupanero. [Ipyn Hew3mbIHEHWE Ha TE3W HM3CKBAaHMS IMPEIOCTABEHOTO (PHHAHCHpaHE IOJUICKH Ha
BB3CTAHOBSIBAHE.

Coghapma Tpeiiounz AJ/]

JpyXecTBOTO ¢ OeHeUIMEeHT 1O JO0roBOp 3a MpaBUTEICTBeHO (uHaHCcHpaHe 1o OnepaTUBHA
mporpama ,,Pa3BuTHE Ha KOHKYPEHTOCIOCOOHOCTTA Ha OBJrapckara HWKOHOMHKA” MO TMPOEKT 3a
pa3paboTBaHe W BHEAPSBAHE Ha CHCTEMa 3a YIpaBICHHE HAa MHOOPMAIIMOHHATA CHUTYPHOCT CHIVIACHO
craumapra ISO 27001:2007 B pasmep Ha 82 x.11B. (IIpunosicernue Ne 30 u Ipunoscenue Ne 36).

Yuugpapm A/]

IIpe3 2013 r. gpyXecTBOTO € IMOEN0 aHTAKUMEHT 3a caMoydacTHe B pa3Mep Ha 36 X. JIB. 1O
JIOTOBOP 3a MpeAocTaBsHe Ha Oe3Bb3Me3Ha ¢puHaHcoBa nomoll no OnepartuBHa mporpama ,,Pa3sutue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckara mkoHomuka 2007 — 2013 r.” mo mpoekT 3a BHeIpsBaHE B
PENOBHO MPOM3BOCTBO HA MHOBATUBHH KAIKH 32 OYH THII ,,A3KYCTBEHH CHJI3U", pa3paboTka Ha YHUbpapMm
A/l. IlpoekTsT € Ha cToiHOCT 359 X.JIB. ¥ € ChC CPOK HA M3MBJIHEHUE 15 Mecera.

ITo norosop 3a 6e3Bb3ME3THA (HHHAHCOBA TOMOIL ¢ HAUMEHOBaHKE ,,MOIEpHU3AIMS U PA3BUTHE Ha
Yaudapm A/l Ha npyxectBoTo € oTmycHaTo (uHancupaHe 3a CMP Ha crpagum u 3aKymyBaHe Ha
IBITOTpaitHu akTHBHU. [IpoekThT € npukiroyeH u npe3 m.HoemBpu 2011 1. aktusure (/Ipunoswcenue Ne 30 n
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Ipunooicenue Ne 36) ca BeBeneHu B ekcruoataius. Kem 30.06.2015r. pa3cpouyeHUST A0XO0J OT
¢uHaHCHpaHe 1o npoekTa Bb3nu3a Ha 1,111 x.oB. (31.12.2014 r.: 1,262 x.71B.).

ITo mpoext xpM Harmmonamaus wHOBarmoneH (oum ¢ mpeameT "Pa3paboTka Ha HOB pa3TBOp 3a
XEeMOJMaliN3a W JIOKa3BaHE Ha TepameBTHYCH e(ekT', aHraXuMeHTHT € cTaptupan mpe3 2010 r. xaro
TEXHOJIOTHTA 32 MPOU3BOJCTBO HAa HOB Pa3TBOP 3a XEMOJHMalIH3a € BbBeACHa B ekcruioaTanus. Kem
30.06.2015 r. pa3cpodyeHHAT A0XOJ OT (PMHAHCHUPAHE IO MpoekTa Bh3nm3a Ha 39 x.iB. (31.12.2014 r.: 68
X.JIB.).

Apyeu
Codapma A/l e u3nbiaHMIA CBOUTE 3aIBJDKEHUS TI0 3aKOHA 3a yrpasieHue Ha otnanpiute (3Y0),

TTOpaand KOETO B KOHCOJTUAUPAHUSA OTUET 3a (PMHAHCOBOTO ChCcTossHME KbM 30.06.2015 T. He ca BKIIOYCHH
3aJ/BJDKEHUSI 32 TIPOJYKTOBA TaKca, HE3aBHCHUMO, Y€ KbM JaTaTa Ha W3rOTBSHE Ha (PUHAHCOBHS OTYET BCE
omle HAMa opUIMAaTIeH JOKyMEHT, JoKa3Ball, ye ExoOynmak (opraHu3anusTa, B KOSTO APYKECTBOTO-MaiKa
YIEeHYBa) € U3MBJIHWIO aHTaKUMeHTHTe cH 110 3YO.

38. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na ObJie M3JI0KeHA Ha pa3iuyuHU
(hMHAHCOBH DPHCKOBE, HAll-BaXHUTE OT KOWTO ca: IMa3apeH PHUCK (BKIIOYBAI BAIYTEH PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeIjIMBaTa CTOWHOCT W IIEHOBU PHCK), KPEIUTEH PHUCK, JIMKBHIEH PUCK W PUCK HA

HI/IXBCHO-O6BT>p3aHI/I MMapu4Hu MOTOLHU.

OO6moTo ympaBneHHe Ha pHUcKa € (DOKYCHpaHO BBpPXY TPYJHOCTHTE TPU TPOTHO3HMPAaHE Ha
(MHAHCOBHTE TMa3apH U JOCTHTaHE MUHUMHU3UPaHEe HA MOTCHIIMATHUTE OTPULATEHN e(EeKTH, KOUTO MOTat
Jla ce OTpas3AT BbPXY (MHAHCOBUTE PE3YNITATH U ChCTOsSTHKE Ha [ pymara.

Tekymo ¢unancoBuTe pucKoBe ce HASHTH(UIMpAT, M3MEpBaT M HAOIIOAaBaT C MOMOIITAa Ha
pa3IMYHA KOHTPOJHU MEXaHU3MH, BBBEJICHH, 3a Jia C€ OMNPEJCIAT aJCKBATHU IICHH HA MPOAYKTHTE U
YCIYTUTE Ha JIpyKecTBata oT [ pynara u Ha MPUBJICUCHUS OT TAX 3aEMCH KalMTall, KAKTO U JIa CE OICHSAT
aJICKBAaTHO TAa3apHUTE OOCTOSATEIICTBA HA MPABEHUTE OT TSIX WHBECTUIMH M (OPMHUTE 3a TOAIbpKaHE Ha
CBOOOJTHHUTE TMKBUJIHU CPEJCTBA, O3 /1a ce JOMyCKa HeolpaBlaHa KOHIICHTPAIIHs Ha JaJIeH PHCK.

VIIpaBlICHUETO Ha PUCKOBETE C€ OCBILECTBSIBA TEKYIIO OT PHKOBOJCTBOTO HA JIPYKECTBOTO-Maiika
U PECIIEKTHBHO PBHKOBOJCTBATA HA JBIIEPHHUTE IPYKECTBA CHIVIACHO IMOJHMTHKATa ompeneneHa oT ChBera
Ha JUPEKTOPHTE Ha JPYXKECTBOTO-Maiika. CBBETHT Ha IUPEKTOPHTE € TPHET OCHOBHH NPUHIMUIHN 32
001I0TO ynpaBlieHNue Ha (PUHAHCOBUS PUCK, HAa Oa3aTa Ha KOUTO ca pa3pabdOTeHH KOHKPETHH MPOLEIYpPH 32
YIIpaBJICHUEC HA OTACITITHUTE CHCHI/I(I)I/IT-IHI/I PUCKOBE, KaTO BAIIYTCH, ICHOBU, JIMXBCH, KPEAUTCH W JIMKBU/ICH,
¥ 33 PUCKa NPH U3IOJI3BAHETO HA HEJICPUBATUBHU HHCTPYMEHTH.

CrpykTypaTa Ha (HAHCOBUTE aKTHBH W MMACUBH € KaKTO CJIe/IBa:

30.6.2015 31.12.2014
BGN '000 BGN '000
Dunancosu akmueu 326,607 291,536
Kpeautu u B3emanus, B T.4.: 319,813 284,568
Bsemanus u 3aemMu
(Tpunosicenue Ne 19, Ne 20, No 22, Ne 23 u Ne 24) 299,541 259,269
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[lapwunu cpepcTBa U MApUYHN €KBUBAJICHTH

(IIpunoscenue Ne 25) 20,272 25,299
DUHAHCOBM AKTHBHU HA Pa3NoJIO;KeHHE U 32 MPoaaxda 6,794 6,968
WHBecTHIMK Ha Pa3MOJIOKESHUE U 32 TIPOAaKOa

(Ipunooicerue Ne 18) 6,794 6,968
@Dunancosu nacueu 359,548 352,061
DUHAHCOBH NMACHBH 10 AMOPTH3HPAHA CTOIHOCT 359,548 352,061
Kpatkocpounu U IbITOCPOYHH OAHKOBH 3aeMHU

(IIpunoscenue Ne 27 u Ne 31) 269,810 273,952
JIpyTH 3aeMU | 33bIDKCHHS

(Tlpunoowcenue No 29, Ne 30, Ne 32, No 33 u Ne 36) 89,738 78,109

Banymen puck

HpyxectBata oT I'pynmara u3BbpIIBAT CBOSITa AECHHOCT NPU aKTHBEH OOMEH C 4Yy>KIECTPaHHH
JIOCTAaBYMIIM U KJIMEHTHU U MOPaJy TOBa T€ ca U3JI0KEHU Ha BaJyTEH PHUCK.

I'pymara ype3 npyxectBata B bemapyc m YkpailHa ocbhliecTBsiBa CTONAHCKU ONEpaliy B Te3U
CTpaHH M ChOTBETHO MMa CHIECTBEHH EKCIIO3UIMH B OeIapyCcKu pyOIN U YKpaWHCKH TPUBHU. BamyTHUST
PHCK € CBBP3aH ¢ HEraTUBHOTO JBM)KCHUE HA BAJyTHHS KypC Ha TE€3U BAIYTH CHPAMO OBJITapCKUs JIEB IPU
ObIeLINTE CTONAHCKU OIEpaliM, IO NPU3HATUTE BaJyTHH AaKTUBH M IACHBH, U OTHOCHO HETHUTE
WHBECTHUIIMH B UyXJCCTpaHHU JpykecTBa. OcTaHAUTE ApY’KECTBAaTa B Uy)KOMHA pean3upar mpoaaxonTe
CH MPEIUMHO Ha MECTHHTE Ta3apH, KOETO BOIM JO BaIyTE€H PUCK W CHPSAMO TEXHUTE BAITYTH - CPHOCKH
JUHAp, TOJICKA 3JI0Ta, JIATOBCKH JIUT, IATCKH JOJIap, aHIVIMHCKH MTAyH]] ¥ Ka3aXCTaHCKO TEHTE.

[ToBeyero oT omepanuuTe Ha ApYyKecTBaTa OoT [ pynata oOMUaifHO ca IEHOMUHHPAaHU B OBJITapcKH
JIeBa, B €BPO WM JIATBUICKH Jiat (3ameHeH oT eBpo oT 01.01.2014 r.), kato Obarapckus jeB € GuKcupaHu
KBM €BpO, KOETO PeAyLHpa MOTEHIMaIHaTa BaIyTHa BOJIATUIIHOCT 3a Te3H JApYykecTBa oT ['pynara.

3a KOHTpPOJIMpAaHE Ha BAyTHUS PUCK MMa BBBEJCHA CHCTeMa B Ipsulata ['pyna Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 32 MPOJKOUTE B UYKAECTpaHHA BallyTa, KAaKTO M TPOLEAYPH 32 €KECTHEBHO
HaOJro/IeHNe Ha JBMKCHUSTA BBB BAYTHHUS KypC HAa HIATCKUS JIOJIAp U KOHTPOJ BBPXY MPEICTOSIIN
miamanus. Excrosunuure Ha MOYTH BCHYKM JABLIEPHU JpYyXKeCcTBa B bbiarapus KbM BalyTEH PUCK €
HE3HAUUTEIHA, Thil KaTO MOYTH BCHUYKHU MPOAAXOU ca peaau3HpaHd Ha MECTHHA Ma3ap B OBJITapCKH JIEBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTaTO ca JACHOMHHHPAHHU B UyXKIECTpaHHA
BaJlyTa ca OTIIyCHATH OCHOBHO B €BPO.

AKTHBHTE W TacuBHTE Ha ['pynarta, JEHOMWHHpPaHH B OBIrapcku JIEBOBE, IPEICTaBEHH II0
Pa3JIMYHUTE Yy>KIECTPaHHU BAILYTH Ca KAKTO CIIE[BA:

6 opyza

30 ronu 2015 2. 6 BGN 6 EUR ¢ BYR ¢ UAH eanyma Oowo

BGN

'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
®uUHAHCOBU aKTHBU Ha
pasIoIoKEeHHE U 32
mpoxaxoa 4,906 1,544 - - 344 6,794
Kpenutn v B3eMaHus, B
T.9. 197,039 78,694 11,082 17,122 15,876 319,813
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Bszemanus u 3aemu 185,943 75,848 10,475 17,012 10,263 299,541
Hapuunu cpedcmsa u

napuuHU eK6UEaNIeHmMU 11,096 2,846 607 110 5,613 20,272
O0mo punancoBu

AKTHBH 201,945 80,238 11,082 17,122 16,220 326,607

Kpatkocpounu u
JBITOCPOYHH OAHKOBH

3aeMH 99,538 166,457 3,053 - 762 269,810
HApyru 3aemu u
3abJDKCHUS 26,486 37,615 21,461 734 3,442 89,738
O6mo punancoBu
NaCHBHU 126,024 204,072 24,514 734 4,204 359,548
6 opyza
31 oexemepu 2014 2. ¢ BGN ¢ EUR 6 BYR ¢ UAH eanyma Oo6uwo
BGN
'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

dHuHAHCOBH aKTHBH Ha
PA3IOJIOKCHUEC U 3a

npoaaxoa 4,745 1,256 2 - 965 6,968
Kpenutu u B3emanus, B

T.9.: 178,768 81,115 12,596 4,624 7,465 284,568
Bzemanusa u 3aemu 163,111 78,645 11,316 2,004 4,193 259,269
Hapuunu cpedcmesa u

napuunu exeusanreHmu 15,657 2,470 1,280 2620 3,272 25,299
O0mo punancou

AKTHBH 183,513 82,371 12,598 4,624 8,430 291,536

Kpartkocpounu u
JBJITOCPOYHHN OAaHKOBU

3aeMH 97,229 173,322 2,064 - 1,337 273,952

Hpyru 3aemu u

33 TBJDKCHUS 21,867 40,037 7,194 481 8,530 78,109

O06mo punancoBu

NMAaCHBH 119,096 213,359 9,258 481 9,867 352,061
Ilenoeu puck

HpyxkectBata or ['pymarta ca M3J0)KEHU Ha IIEHOBU PHCK 32 MAaTEPHUAJIHU 3allaCh OT TPH OCHOBHHU
¢axTopa:

a) ©BEHTYaJIHO HapacTBaHE Ha JIOCTABHWTE IIGHM HA CYPOBHUHHUTE, MaTepHAIUTE, JOKOJIKOTO
3HAUUTENIHA YaCT OT HW3MOJI3BAHUTE CYPOBHHH Ca OT BHOC W 3a€MaT CBINECTBEH I OT PasXoauTe 3a
ITPOM3BOICTBO;

0) eBEHTyaJTHO HapaCTBaHE Ha JOCTABHUTE IICHU HAa CTOKHUTE; U

B) HapacTBalllaTa KOHKYPEHIMsS Ha OBJIrapckus (papMalleBTHUYCH I1a3ap, HaMUpalla OTPaKCHUE U B
IIEHUTE Ha JIEKapCTBaTa.

3a MHHMMU3UpaHE Ha TOBA BIMSHUE PHKOBOJCTBOTO Ha ['pymara mpuiara ¢pupMmeHa crparerus,
[eJsa ONTUMU3MPAaHe Ha TIPOW3BOJCTBEHUTE pPAa3XxOAW, BaIHIWPAHE HA alTePHATHBHUA JIOCTABUHIIH
TIpe/Iaraity U3rOJHA THPTrOBCKH YCIIOBHS, pa3lIUpsBaHe HA HOMEHKJIATypaTa Ype3 pa3paboTBaHe HA HOBH 3a
naszapa T€HEpUYHU TMPOAYKTH M HE Ha TOCJIETHO MSCTO T'bBKaBa MAapKETMHIOBa M IIEHOBA IOJIUTHUKA.
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L[eHOBaTa TIOJIUTHUKA €© (byHKLII/Iﬂ OT TpU OCHOBHU (paKTopa - CTPYKTYpa Ha pa3xoauTe, ICHN Ha KOHKYPCHTHU U
IMOKYyIIaTCJIHAa Bb3MOKHOCT Ha HOTpe6I/ITeJ'H/ITe.

['pymara e uznoxeHa Ha 3HAYUTEIICH LICHOBU PUCK U TI0 OTHOIICHHUE Ha MPUTEKABAHUTE OT HEsl aKIUH,
Kiacu(UIMPaHN KaTO MHBECTUITNH Ha Pa3MNoIoKeHHe U 3a poaax0a, Hail-Bede upe3 IpyKeCTBOTO-Maiika. 3a
IIeJITa HETOBOTO PHKOBOJCTBO CIIEIH M aHAIM3MPA BCHYKM MPOMEHH Ha Ia3apa Ha IIeHHW KHIDKA, KaKTO U
M3M0J3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IUH OT Hai-aBTOPUTETHUTE B CTpaHaTa WHBECTULMOHHU
nocpenHuld. JJOmbIHUTETHO, KbM HACTOSIIUS €Tall, PhKOBOACTBOTO € B3€JIO PEUICHUE 3a peayliupaHe Ha
oreparnunTe Ha (HOHIOBUTE Ma3apH, 3aJbpKaHe Ha 3aKyIIEHUTE aKIUH B MO-TBJITOCPOUYCH XOPU3OHT IPHU
TEKYIIO HaONIOIeHNe Ha JTOKJIaJBAaHUTE OT ChOTBETHUS €MHUTEHT (PMHAHCOBH M OM3HEC MMOKA3aTeNH, KaKTO
Y Pa3BUTHETO HA ACWHOCTTA B YCIOBUATA HAa KpH3a.

Kpeoumen puck

Kpenuren e puckbT, Ipu KOHTO KiIMeHTUTE HA ['pymara HsMa 1a ObIaT B ChCTOSIHUE /1A W3IUIATST
304310 U B O6I/I‘Ial\/'IHO MNpEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMHU IIO THPrOBCKUTC B3€MaHMHA.
[Tocnennure ca mpeAcTaBeHH B KOHCOJIMIUPAHUS OTUET 32 (PMHAHCOBOTO ChCTOSIHUE B HETEH pa3Mep, Cle]
NpUCTIaIaHe HAa HAYMCICHUTE OOE3LIEHKH I0 CHMHUTENHH M TPYAHOCHOMpaeMH B3eMaHHs. TakuBa
00e3leHKH ca HampaBeHH KBJETO W KOraTo ca OWiM Hajuie ChOWTHS, HISHTH(QHUIHMpAINA 3aryOH OT
HECHOMPAEMOCT CBITIACHO MPEAUILIEH OIUT.

B cBosiTa Thproecka mpakthka ['pymnara ¢ mprsiaraia pasiduHdA CXEMH Ha JUCTPUOYIHS, TOKATO
IOCTUTHE CeraimHus e(peKTUBEH IMOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pa3HOOOpa3HUTE HAYWHHU HA IUIAllaHe, KAKTO M ¢ BKIOYBAHETO Ha ThPrOBCKU padaTH.

I'pynara paboTH ¢ KOHTpareHTH C UCTOPHUS Ha B3aUMOOTHOILICHHUSTA HA OCHOBHUTE CH Ta3apH, KaTo cu
MapTHHUPA C TOJISIM OpOi OBATApCKU U Uy KIECTPaHHH JULEH3UPAHU ThPrOBLH Ha JIEKAPCTBA.

PabGotaTa ¢ qppkaBHATE OOJHUYHH 3aBEJICHHS CHINO W3HMCKBAT ITOJINUTUKA HA OTIOXKECHH IUIAIAHMS.
Hammue e koHIEHTpaIys Ha 3HAUMTEIeH KPeJUTEH PUCK B TO3M THUIT KOHTpareHTH, kouto ¢opmupar 48% ot
THProBcKuTe B3eMaHMs Ha ['pynara (31.12.2014 r.: 48%). Toii ce MUHMMH3MpaA Ype3 BbBEACHU MPOLIETYPH 32
noJ0Op M TEKYIIO0 HAOJIIOJCHUE BBbPXY JMKBUIAHOCTTa M (DUHAHCOBUS CTAOMJIMTET HA TE3HM ThPrOBCKU
naptHeopH. [Ipu mpocpoyBaHe Ha B3eMaHHATA OT Te3W KOHTpareHTH ['pynara e ompenenuna cpok oT 30
IIHH, CJIeJl KOHTO 3amoy4Ba ACHUCTBHS IO ChOMpaHe Ha B3EMaHUSTA. 3a KAUEHMU - OOTHUYHU 3A68€0eHUs.
3amo4Ba HAYMCIIsIBaHE Ha JIMXBH 3a 3a0aBa mpH mpocpoure oT 30 JHM CIpsMO JaraTa, Ha KOSTO M3THYA
KPEJIUTHHUS TICPUOJ W TIPU TOJIOKEHHUE, Y€ MPOCPOoUMsITa He ObJar roraceHu, cien omie 30 IHU TpaBu
cpemia ¢ PBKOBOJCTBOTO C M€ MOJINHMCBaHE Ha CIOroa0a 3a pa3cpouBaHe, a TpPU HECIa3BaHe Ha
crioroadara ce MPUCTHIIBA KbM 3aBEXKIaHe Ha JeN0. 3a KIueHmu- anmexy Mpyu IpoCcpovre OT 5 THHU CIPSIMO
Jarara, Ha KOSITO M3THYa KPEIUTHUS TIePHOJ] Ce CIMpPAT MOCIEeIBAIIUTE MPOJAKON KbM TAX Ha OTIO0XKEHO
IUIallaHe, a ako MpocpoUnsiTa He ObIaT MoraceHu A0 45-Tus AeH, ce CupaT BCHYKU MPOAAKOH U ce BOIAT
MIPErOBOPH 3a CKIIOUBaHE Ha CIIOTro/10a U IpH Hecla3BaHe Ha CIIoro/i0ara ce IpUCThIIBA KbM 3aBeXKIaHe Ha
Ie7Io.

Otcpoyenn miamanus (MpoaaxOu Ha KPEAWT) 3a APYIM KOHTPAreHTH ce MpejajaraT camo Ha
KJIMEHTH, KOUTO HMAaT IbJra HCTOPUS U THPTOBCKO CHTPYAHHUYECTBO ¢ [pymarta, noO0po ¢UHAHCOBO
CHCTOSTHUE U JINTICA Ha HAPYIIEHHUS IPHU CIIa3BaHETO Ha JOTOBOPEHUTE KPETUTHH yCIIOBHSL.

er,I[I/ITHaTa noautuka Ha I pynata nOpeaBHIKa BCCKM HOB KIMCHT Ja C€ IpoydyBa 3a
erJII/ITOCHOCO6HOCT Ipeau Ja Ce NpeayIoXaT CTaHAAPTHUTE YCIIOBUA Ha JOCTAaBKa M IUIAIAHE.

AHanmu3bT, KOWTO M3BHpIIBA | pynaTa, BKIIOUYBA, HO HE CE€ OrpaHWYaBa C TOCEIIeHnE Ha oOeKTa Ha
KITHEeHTa,a CHII0 M ChOMpaHe Ha MH(OpMAIW 3a MECEUYHHTE OOOPOTH, KAKTO M C€ M3UCKBA B HAKOU OT
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CIIlydauTe U3JaBaHe Ha 3alliC Ha 3aloBe]l B Moi3a Ha ApyxkecTBo oT ['pymara B pasmep Ha 130 % - 135 % ot
OTITyCHATUS KpeauT. Te3u JIMMUTHU ce MperyiekIaT Ha MeceyHa 0a3a. KiimeHTH, KOUTO He MOraT Ja MOKPUST
KPUTEPUHTE 32 KPEIAUTOCIIOCOOHOCT MOTAT Jia M3BBPIIIBAT MMOKYIKH CPelly 3aIuialiaHe B Opoii.

CrbupaeMocTTa Ha B3€MaHHUSATA C€ KOHTPOJIWPA AWPEKTHO OT WM3ITBIHWATENHUS , (pMHAHCOBHS U
THPTOBCKUSI AMPEKTOP HA JAPYKECTBOTO-Maika W PECIEKTHBHO OT PHKOBOACTBATA Ha JBIICPHUTE
npyxkectBa. OTroBOopHOCTTa UM € OIEPAaTHBHO Ja KOHTPOJIMPAaT W PpEryiIupaT B3eMaHUsTa ChOOpazHO
00CKTUBHUTE JaJCHOCTH Ha mMasapa W morpeOHocTuTe Ha [pynara. ['pynara mma pazpaboTeHa MONIUTHKA U
MIPOIIEYPH 32 OIEHKA Ha KPEAUTOCTIOCOOHOCTTa Ha CBOUTE KOHTPATEHTH H OTPE/IeNTHE Ha KPEAUTEeH PEHTHHT
YW KpEeAWTHH JHMHUTH TIO Tpymna KIMeHTH. PpkoBoacTBoTO Ha ['pymara tekymo HaOmomaBa W peryimpa,
(hopmmpariaTa ce KOHIIEHTPAIWS Ha B3EMaHU 110 KIIMEHTH | KOHTpareHTH oomio 3a [ pymara.

Iapuanure cpenctBa B I'pymata u pasmiamiaTenHUTe ONEPAlMU ca ChCPENOTOYEHH B PA3IUYHU
ObpBOKIAacHH OaHku. [Ipu pasmpeneneHHeTo Ha MApUYHHATE NOTOLM MEXKIY TAX PBKOBOJCTBOTO Ha
JPY’KECTBOTO-MaliKa M Ha JBIICPHHUTE MPEINpHsATHS ce ChoOpa3sBarT ¢ penuna (akToph, MEXIy KOUTO
pa3MepHTe Ha KaluTajia, CUTYPHOCTTa, JIMKBUJHOCTTA, KPEIUTHHS MTOTEHIIMAN U PEHTHHT Ha OaHKaTa U Jp.

Jluxeuoen puck

JIMKBUIAHHMAT PHCK Ce U3pa3siBa B HEraTUBHATa cUTyalus [pynara jga He ObJe B ChCTOSHUE Jia
rocpeniae 6e3yCcI0BHO BCHYKU CBOM 33 IBIDKEHISI ChTTIACHO TEXHUS MaekK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00EM Ha JMKBUIHH CPEACTBA. BhTpelieH H3TOUHUK Ha
JUKBUIHU CpeAcTBa 3a ['pymaTa € OCHOBHAaTa CTOMAHCKa AEHHOCT Ha OpYy)KecTBaTa OT Hesl, TeHepupalua
JOCTaThbUHU ONEPATUBHU MOTOLW. BHHIIHU M3TOYHHIM HA (UHAHCHpaHE ca OaHKUTE W JPYTH MMOCTOSHHH
naptHeopu. C Ien M30JMpaHe eBeHTyal HHs OOl JIMKBUICH PHCK, I'pymara paboTH CbhC cuUCTeMa OT
QITEPHAaTHBHU MEXaHMU3MU 32 ACUCTBHE U IMPOTHO3U, KPaHUAT €(EeKT OT KOETO € NOAABPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (pHAHCUpPaHe Ha CTONaHCKaTa cu AeHHoCT. ToBa ce 1ombiBa OT
TEKyIO0 HAOJIOCHNE HA MAaTypUTETHTE HAa aKTHBUTE M MACHBUTE, KOHTPOJ BBPXY H3XOISIIUTE MapUIHU
MOTOIIM M OCHUTYpsSBaHE Ha TEKyIlo WM OanaHCHpaHe CIPSMO BXOJSIIMTE, BKJI. HpPEAOTrOBapsHE Ha
MaJIe)KUTE U ONTHUMU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEIWYaBaHE U BBTPELIHO MPECTPYKTYpUpPaHE Ha
cOOCTBEHO T€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

ITo-mony ca npeacraBeHH (PUHAHCOBUTE HEJCPUBATHBHU MAcuBU Ha I'pynara, KiacupuIMpaHu 10
OCTaTh4Ye€H MAaTYpPHUTET, ONpEIeNieH CHPSAMO IOTOBOPEHHUS MAaTypPUTET KbM JaTaTa Ha KOHCOJHIMUPAHUS
order. Tabnmunara e M3rorBeHa Ha 0a3a Ha HETUCKOHTHPAHU NMAPUYHU MOTOIM U Hali-paHHA J1aTa, Ha KOSITO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''TAaBHUIIW U JINXBU.

30 1onu 2015 2. oolm om1003m om 3 0o om 6 00 12 om 1 0o om 2 00 Hnao 5 2
6Mm M 22 52
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN '000

Kpartkocpounu u
IBIITOCPOYHH GAHKOBH

3aeMHU 3,415 161,345 10,394 51,357 19,246 24,276 6,066 276,099
Jpyru 3aeMu U 38 1bIDKESHHS 31,785 45,035 10,086 880 848 843 - 89,477
OO6mo nacuBu 35,200 206,380 20,480 52,237 20,094 25,119 6,066 365,576
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om 3 0o om 6 0o om 1 0o om 2 0o

31 oexemepu 2014 2. 00 Im om 100 3m 6m 12m 22 52 Hao 52

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kparkocpounu u
JBITOCPOYHU OAHKOBH
3aeMHI 22,568 10,735 41,326 156,166 17,254 25,662 9,848 283,559
Jpyru 3aeMu U 3a1bJIKEHUS 31,846 29,380 895 1,544 4448 118 10214
O0u10 nacuBu 54,414 40,115 42,221 157,710 21,702 25,780 20,062 362,004

Puck na nuxeonocnu napudHu nomouu

B crpykrypara Ha aktmBUTEe Ha ['pymara JTMXBOHOCHWTE aKTHBH Ca. MAPUYHH CPENCTBA, OAHKOBU
JIETIO3UTH U TPEAOCTaBEeHU 3a€MH, KOUTO ca ¢ (PMKCHpaH JIMXBEH mpoueHT. OT Apyra cTpaHa, PHUBICUYCHUTE
cpenctBa ot ['pymara moj ¢opmaTta Ha ABJITOCPOYHM M KPAaTKOCPOUHH 3a€MH ca OOWYAiHO C MPOMEHIINB
JIMXBEH TporeHT. ToBa 0OCTOATENCTBO YaCTHYHO TIOCTaBs MAapUYHUTE MOTOIM Ha |'pymara B 3aBUCHMOCT OT
TMXBeH puck. [[okpruBaHETO Ha TO3M PHUCK CE TIOCTUTA TT0 B HAYMHA:

a) ONTUMU3MPaHE Ha M3TOYHULIUTE U CTPYKTypara Ha KPEAUTHH PECYpPCH 3a IOCTUIaHe HA OTHOCUTETHO
T0-HHCKa I1eHa Ha MIPUBJICYEHUTE CPEICTBA; U

0) KOMOMHHUpaHa CTPYKTypa Ha CaMHTE JIMXBEHM MPOICHTH MO KPEIAUTHTE, KOSATO ChABpPXKA JBA
KOMITOHEHTa — TIOCTOSIHEH M ITPOMCHJIUB, ChOTHOIIICHUETO MEXKIY KOUTO, a U aOCOJIFOTHATA UM CTOMHOCT, CE U
MIOJTHPIKAT B ONArompusTeH pasMep 3a apyxectsaTa ot ['pynara. [locTosiHHaTa KOMITOHEHTA € C OTHOCUTEITHO
HHUCKa a0CONOTHA CTOWHOCT W JIOCTATHYHO TONISIM OTHOCHTENCH MJsUT B OOMIMS JIMXBEH IPOIEHT. ToBa
OOCTOSAITENICTBO TIpeMaxBa BEPOSTHOCTTa OT 3HAYHMTENHA MPOMSHA B JIMXBEHHUTE PaBHHUINA TPH €BEHTYyal HA
aKTyau3alisl Ha TPOMEHJIMBAaTAa KOMIIOHEHTa. Taka ce MHHMMHU3UpAa M BEpPOSATHOCTTa OT IPOMsSHA B
HeOJIaronpusTHa MOCoKa Ha MAPUIHUTE TIOTOLIH.

PpkoBoncTBara Ha JnpyxectBara OT I['pynara, 3aeHO C TOBa Ha JIPYXKECTBOTO-MaiiKa, TEKYIIO
HAOJTFO/IaBaT Y aHAJIM3UPAT CSKCIO3WIUATA HA CHOTBETHOTO JIPY)KECTBO CIPSIMO MPOMECHUTE B JIMXBCHUTE
pasHuIna. CUMyIMpaT ce pa3IMdHd CLIHApUHU Ha pepruHaHCHpaHe, IOAHOBSIBAaHE Ha CHIIECTBYBAIH MO3UINN 1
anTepHaThBHO (prHaHCHpaHe. Ha 6asza Ha Te3u crieHapuM ce n3MepBa eeKkThT BbpXy (PMHAHCOBHUS PE3yJTaT U
COOCTBEHHS KalMTaJl PH POMSHA C ONPECICHH ITyHKTOBE MM MPOICHTH. 3a BCsKa CUMYJIAIKs, €IHO U ChIIIO0
MPETIONIOKEHHE 32 IPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpUJiara 3a BCHYKA OCHOBHH BaTyTH. M3uncnenusita ce
MPABSIT 32 3HAUUTEITHUTE JIMXBOHOCHHU MO3UIIHH.

oe3nuxeenu c naagauy ¢ ¢puxcupan Oouwo
Juxeen ananus auxeen % auxeen %
30 ronu 2015 2. BGN '000 BGN '000 BGN *000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3IOJI0KECHUE U
3a npoaaxoOa 6,794 - - 6,794
Kpeautu v B3emanus, B T.4.: 227,813 4,096 87,904 319,813
Bzemanus u 3aemu 214,455 15 85,071 299,541
Hapuunu cpeocmea u napuynu
exeueaeHmu 13,358 4,081 2,833 20,272
O0mo puHaAHCOBU AKTUBH 234,607 4,096 87,904 326,607
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KpaTKOCpO‘-IHI/I " ABJITOCPOYHU 0GaHKOBU

3aeMU 22 265,995 3,793 269,810

Jpyru 3aeMu 1 38 IBIDKSHAS 87,326 2,178 234 89,738

0010 puHAHCOBU MACHBHU 87,348 268,173 4,027 359,548
Oe3nuxeenu c nuasauy ¢ ¢uxcupan Oowo

auxeen % auxeen %

Jluxeen ananu3z

31 oexemepu 2014 2. BGN '000 BGN '000 BGN '000 BGN '000

@DUHAHCOBU aKTHUBH HA PA3MOJIOKECHUE U

3a mpoxax0Oa 6,968 - - 6,968

Kpenutu v B3eMaHus, B T.49.: 182,612 12,957 88,999 284,568

Bzemanusa u 3aemu 179,869 15 79,385 259,269

Hapuunu cpedcmea u napuunu

eKBUBAIeHMU 2,743 12,942 9,614 25,299

00110 PUHAHCOBH AKTHBH 189,580 12,957 88,999 291,536

KpaTkocpouHHU ¥ IBATOCPOYHH OaHKOBU

3aEMU 3331 270,468 153 273,952

Jpyru 3aeMu 1 33 IBIHKCHAS 75,054 2,610 445 78,109

0010 pUHAHCOBH MACUBH 78,385 273,078 598 352,061

anaeﬂenue Ha Kanumanoeus pucK

C ympaBieHreTo Ha Kanmutaia ['pymara 1en qa cb3Iaie U moaIbpika BB3MOKHOCTH TS Ja TIPOIBIDKH
na  (YHKIMOHMpA KAaTO JCHWCTBAIIO NPESANPUSATAE W Ja OCHI'ypsBa CHOTBETHATa BB3BPAIaEMOCT Ha
MHBECTUPAHUTE CPEACTBA HA aKIIMOHEPUTE, CTOMIAHCKU IOJI3U Ha IPYTUTE 3aMHTEPECOBAHH JIMLA U YYACTHULIY B
HeWHUs1 OM3HEC, KaKTO W JIa MOUIbpKa ONTUMAaIHA KAITUTAIOBA CTPYKTYpa, 3a JIa c€ Peylpar pa3xouTe 3a
KamuTajga. AHAIOTHYEH MOIX0J CE MpIiara U Ha HUBO MHIWUBHUIIyaTHO JAPY>KECTBO OT ['pymara mo OTHOIICHHE
Ha HErOBaTa KaluTajoBa CTPYKTypa U (PMHAHCUPAHE.

I'pynara Tekyio HabIrO/IaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTajia Ha 0a3a ChOTHOIICHHETO Ha
33/UTBKHSUIOCT. TOBa CHOTHOLIGHHE CE€ W3YMCIBA MEXIy HETHHS ABJArOB KamMTajl KbM OOLIaTa Cyma Ha
AHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTal ce ONpeAess KaTo pasfiMKa MEXIY BCHUKHU IPUBJICYECHH
3a€MHHU CpeJICTBa (KPaTKOCPOUYHM M JBITOCPOYHM) Taka, KAKTO Ca TIOCOUYEHHM B KOHCOJMIVPAHHUS OTYET 3a
(DMHAHCOBOTO CHCTOSIHME M TIApUYHHTE CPEJICTBA M MapuiHHUTE eKBUBajieHTH. O0Iara cyma Ha aHTaKUpPaHUsI
KaluTal € paBHA Ha COOCTBEHUsI KalMTaII (BKJI. HEKOHTPOJIMPALIOTO Y4aCTHE) M HETHHS JbJITOB KaluTal.

XapakTepHOTO U 3a JIBaTa MpeJCTaBeH! IeproJia e, ue ['pynara ¢puHaHCHpa JEHHOCTTa CH KaKTO OT
cOOCTBEHHUTE CH IeHEPHpaHU NeyasiOH, Taka M KaTo MOJAbPKa ONpPEAeTIeHO HUBO Ha THPrOBCKH U APYTH
KpPaTKOCPOUYHH 3a]IbJDKEHUS U 3aeMU (0aHKOBH, Thbprocku). [Ipe3 2015 1. cTparerusra Ha ppKOBOICTBOTO HA
JPY>KECTBOTO - MalKa € Ja ce ToJUIbpKa CHOTHOITICHHE B paMkuTe Ha 35-45 % Ha mHuBo ,,rpyna” (2014 r.: 35-
45 %). B Tabnuiata mo-mofly ca TpENCTaBeHH CHOTHOIICHHUATA Ha 33 UTBKHSUIOCT Ha 0a3a CTpyKTypa Ha
KanuTana kbM 30 roHH:
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2015 2014

BGN'000 BGN'000

00110 ALJIT0B KalUTAI, B T.4: 272,281 276,997
Raemu om banku 269,810 273,952
3aemu u 3a0vadicenuss no GUHAHCO8 TU3UHE 2,471 3,045
HamaJieH ¢: mapu4YHUTE CPEICTBA U MAPHYHUTE EKBUBAJIEHTH (20,272) (25,299)
HeTeH abJaroB KanurTal 252,009 251,698
O0110 coOCTBEH KAMUTAJ, IPUHA/JIEKALI HA TPyNAaTa 457,216 431,637
0010 KanuTAaJI, IPUHAJJIEKAI HA TPyNaTa 709,225 683,335
ChoTHOIIIEHNE HA 3aThKHSJIOCT 0.36 0.37

[TokazanuTe 3aAbKEHUS B TAONIHIIaTa TTO-TOPE ca OMOBeCTeHU B [lpunooicenus Ne 26, Ne 27, Ne 29
uMNe 31.

Cnpageonueu cmoiinocmu

Konuenmusirta 3a cipaBeynBaTa CTORHOCT Mperosara peaqu3upae Ha (PMHAHCOBU MHCTPYMEHTH
ype3 mpoaaxba. B mosewero ciydam, obaye, 0COOCHO MO OTHOIIEHHWE HAa THPIOBCKUTE B3EMaHUs H
3abJDKEHUSI, KPEIUTUTE U OaHKOBHUTE IeNO3UTH, [ pynara oyaksa qa peanusnpa Te3u GUHAHCOBU aKTHBU U
Ype3 TAXHOTO IUIOCTHO OOpaTHO M3IUIALlAHE WM PECIIEKTUBHO IOracsBaHE BbB BPEMETO. 3aTOBA TE CE
MIPECTABAT 10 TSIXHATA aMOPTU3UpPYyEMa CTOMHOCT.

Cpmio Taka rojsMa yacT OT ()MHAHCOBHTE aKTHUBH M NMACHBU Ca WM KPATKOCPOYHH IO CBOSTA
CBIIHOCT (TBHPrOBCKM B3eMaHHMs U 3aJbJDKEHHS, KpPAaTKOCPOYHM 3aeMH), HWIM ca OTpa3eHH B
KOHCOJIMJIUPAHHs OTYET 3a ()MHAHCOBO CHCTOSIHME Ha 0a3a masapHa CTOMHOCT (IIPEIOCTABEHH OAaHKOBH
ACTIO3UTHU, MHBECTULIMN B ICHHU KHWXXA, KPCANUTU C IMTPOMCHIIUB JINXBCH HpOHeHT) 1 mopajgn ToBa TAXHaATa

CIIpaBCAJINBA CTOMHOCT € HpI/I6J'IPI3I/ITeJ'IHO paBHa Ha OanaHcoBaTa UM CTOMHOCT.

W3kiroueHne oT ToBa MPaBHJIO €a YacT OT MHBECTUIIMUTE B JPYTH JPYKECTBA KATO MAJILIMHCTBEHO
ydJacTHe, 3a KOUTO HsiMa Ia3ap ¥ OOEKTHBHU YCIIOBHS 3a ONpEelsiHe MO JOCTOBEPEH HAuMH Ha TAXHATa
CIIpaBe]INBa CTOWHOCT, TIOpa/id KOETO T€ ca MpeACTaBEeHH I10 IIeHa Ha MpuaoouBaHe (ce0ecTOHHOCT).

I[OKOJ'IKOTO BCC oI HC CbIICCTBYBA NOCTATHYHO pa3pa60TeH nasap, cCbC CTaOUITHOCT H
JIMKBUAHOCT 3a IIOKYIIKM H Hp0;[3>1<61/1 Ha HAKOH q)HHaHCOBI/I aKTUBHW MW IIaCHMBH, 3a TIAX HsJIMaA Ha

Pa3noJIOKEHUEC AOCTATHYHO U HAJACKIHN KOTUPOBKHU HA IMa3apHU LICHU.

PT)KOBOI[CTBOTO Ha pr)KeCTBOTO-MaﬁKa cuyTa, Y€ IIpU CbhIIECTBYBAIIMUTE 00CTOSTEICTBA
NpeaACTaBCHUTC B OTYCTA 34 (I)I/IHaHCOBO CbCTOSAHHUE OICHKHW Ha (1)I/IHaHCOBI/ITe AaKTUBHU W IIaCHUBH Ca
BB3MOXHO Haﬁ-Ha,I[e)K}.IHH, AICKBATHU U NJOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYETHOCT.

39. CAEJIKA CbC CBBP3AHU JINLIA

Cevp3anu auya Buo na cevpzanocm Hepuod na
cevp3anocm

Tenexommnext UuBect Al JIpy>keCTBO - OCHOBEH aKI[UOHEP 2015r.  2014r.

Hones MaBecTMBHTC AJ] JpyecTBO - OCHOBEH aKLILOHED 2015r. 2014
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Codapma Umotu AJICUL]  IpyKecTBO CBBP3aHO Upe3 OCHOBCH aKIIHOHEP 2015 .
Codapma Umotu AJICUL]  pyskecTBO mox 00II HHANPEKTEH KOHTPOII -

Codmpunr rpym AJ] JpykecTBO CBBpP3aHO Ype3 OCHOBEH aKLMOHEP 2015 .
Codmpunt rpym AJ] JpyxecTBo mox o011 HHAXPEKTEH KOHTPOII -

Endapma AJ] JpyecTBO, CBBP3aHO Upe3 KIIF0UOB YIIPABICHCKH MEPCOHAT 2015 .
Encdapma A/l JpyxecTBo mox o011 HHANPEKTEH KOHTPOII -

Tenco ALl JpyecTBO, CBBP3aHO UPE3 KIHOYOB YIIPABICHCKU IIEPCOHAI 2015 .
Tenexommuekt AJl JpyXecTBO, CBbP3aHO UPE3 KIHOYOB YIPABICHCKU NEPCOHAI 2015 .
JOX rpyna JApyecTBO, CBBP3aHO UPE3 KIHOYOB YIIPABICHCKU IIEPCOHAI 2015 .

Craenkure cbe CBBP3aHU JIMIa Ca KaKTO CJICIBa:

2014 r.

2014 r.

2014 r.
2014 .
2014 r.
2014 .

1 anyapu - 30 1 anyapu - 30
Jocmaexku om cevpsanu nuya: fonu 2015 tonu 2014
BGN ‘000 BGN ‘000

ﬂocmaeku Ha mamepuajiiu 3anacu om:

JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIHOHEP 4,770 -
AconuupaHnu JpyKecTBa 1,995 -

HpyxecTBa 1o 0011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIPaBICHCKH TIEPCOHAIT 320 633
HpyxecTBa o 0011 HHAUPEKTEH KOHTPOI - 5,079
7,085 5,712

Jlocmaeku na yciyzu om:

HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOI Ype3 KITI0UOB
YIPaBICHCKH MEPCOHA 1,613 1,722
JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIHOHEP 429 -
HpyxecTBa OCHOBHU aKIIMHOHEPH 110 172
JpyxecTBa noj 001 HHIUPEKTEH KOHTPOI - 1,386
Acoruupanu Ipy’kecTBa - -
2,152 3,280

Jocmaska na 0v120mpaiinu Mamepuannu aKmueu om:

HpyxecTBa oA o011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIPaBIEHCKH ITEPCOHAT 2,489 73
2,489 73

Jlocmaeku 3a npudodueane Ha 0v12oOMpPAaAHU AKMUGU:

HpyxecTBa 1o o011 HHIUPEKTEH KOHTPOII Ype3 KITI0YOB
YIPaBIEHCKH ITEPCOHA - 152
- 152
11,726 9,217
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Ilpooasrcou na cevp3anu auya

IIpoga:kou Ha MaTepUATHH 3aMacH 3a:

AconmnpaHu Ipy’KecTBa

CBbBMECTHHU JIpyKeCcTBa

JpyxecTBa 1o 001 UHIUPEKTEH KOHTPOII Ype3 KITF0UOB
YIPaBICHCKH MEPCOHAT

Jlpy»ecTBa CBbP3aHU Ype3 OCHOBEH aKIUOHED
JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOI

IIpona:xkou Ha ycayru 3a:

JpyxecTBa 10J] 001 MHAUPEKTEH KOHTPOI Ype3 KITFOUOB
YIPaBIEHCKH ITEPCOHAT

HpyxecTBa OCHOBHU aKIIHUOHEPH

AcouuupaHnu Ipy>KecTBa

JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOJI

Apyru npoaa:kou 3a:

HpyxecTBa oa 0011 HHIAUPEKTEH KOHTPOI Ype3 KITI0UOB
YIPaBIEHCKU [IEPCOHAI

JIuxBu no NnpeaoCTaBCHHA 3a€MU:

HpyxecTBa 1oj] 0011 MHAUPEKTEH KOHTPOJI Ype3 KIF0YOB
YIPaBJICHCKH IIEPCOHAT

HpyxecTBa moj 0011 HHANPEKTEH KOHTPOI

1 anyapu - 30 1 anyapu - 30
tonu 2015 tonu 2014
BGN ‘000 BGN ‘000

4,843 -
3,338 1,499
567 597
435 -

- 1,146
9,183 3,242
184 55
86 -
54 -

- 124

324 179
2 4

2 4
1,363 1,049
- 167
1,363 1,216
10,872 4,641

Pazyerute chc CBBpP3aHU MPEANPHUITUS Ca OTIOBECTEHHU B [Ipunoscenusn Ne 19, Ne 23, Ne 33.

ChbCTaBbT Ha KIIOYOBHUS YHOpaBJICHCKHU NI€PpCOHATT Ha prr[aTa BKJIIOYBa OIIOBECTCHHA B

[Tpunoxenue Ne 1 m3mbIHHUTENEH TUPEKTOp U wieHoBe Ha ChBeTa HA JUPEKTOPHUTE HA JPYKECTBOTO-

MaiKa. HOHLHHI/ITCHHO KbM HETO Ca BKIIIOYCHH U U3MNBJIHUTCIHUTE JUPEKTOPU, YICHOBETEC Ha CbBeTa Ha

AUPCKTOPUTE U YIIPABUTCIUTC HA ABLICPHUTE APYKECTBA OT prnaTa.

B’L3Hal"pa)i(,£[eHI/I$ITa U JPYIruTe KpPAaTKOCPOYHU HOXOJUW Ha KIIHOYOBHUSA YHNPABJICHCKHU IICPCOHAT Ca

TEKyILIH U ca B pa3mep Ha 2,032 x.iB. (2014 r.: 2,189 x.1B.), B T.4.:

o TeKyIH Bp3HarpaxaeHus — 1,568 x.ns. (30.06.2014 r.: 1,877 x.11B.);

o TantuemMu — 464 x.1B. (30.06.2014 r.: 312 x.11B).
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40. CbBUTHUS CJIIEA KPAS HA OTYETHUHS IEPHO[

Ha 01.07.2015r. I'pynata, upe3 cBoeTo abliepHO apyxecTBo bpuz CHUA, e yBenuunia y4acTHETO
cu ¢ 5% B kanmTana Ha ApIIepHOTO Mpyx)ecTBo OO Anean.

Ha 16.07.2015 r. Codapma A/l mpunoduBa 240 x. Op. akiun Ha Meanka AJl, B pe3yaTar Ha KOETO
yuyacTueTo Ha ['pynara B KanuTaia Ha acOLIMUPAHOTO APYxKecTBO € 36,10%.

Ha 23.07.2015 r. e uzmanen pepusuoneH akt Ne P -29002915002050-091-001 ot Harumonanna
areHIMs 3a MPUXOAUTE, ¢ KOWTO MPHUKIIIOYM IThIHATA JaHbuHA peBU3MA Ha berarapcka posza — CeBTOMOIUC
Al (BmuBammo npyxectBo) 3a mepuoga ot 01.01.2009 r mo 31.12.2013 1.
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