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pyna Codapma

O6bwa uHgpopmayusa 3a Npyna Cogpapma

3a KOMNaHUATa MaMKa

.Codapma” ALl e TbproBCKO APYMKECTBO, PErNCTPUPAHO B bbarapua no T3, cbc ceganuiie u
agpec Ha ynpasneHue rp. Coousa, yn. “UnmeHcko woce” Nel6

»,Codapma” ALl Bogn Hayanoto cu oT 1933 r. CbaebHaTa perncTpaums Ha Apy*KecTBoTo e oT
15.11.1991 r., peweHne N21/1991 r. Ha Coduiickm rpagcku cba. ,Codapma” ALl e nyb6anyHO
[APY*KeCTBO CbrnacHoO 3akoHa 3a NybMYHO NpegnaraHe Ha LEeHHN KHUKa.

,Codapma” Al Mma edHOCTEMEHHA CUCTEMA Ha yrnpaBieHue cbc CbBET Ha AUPEKTOPUTE OT
neTMma 4YneHoBe KaKTo cnegsa: A.u.H. OrHan [oHes - MNpeacepaten n uneHose Becena Croesa,
AnekcaHabp Yaywes, AHapen bpewkos u ,YHudpapm” AL, upes npeacrasutena cu OruHsaH
ManaseeB. [py’KeCcTBOTO ce NPeACTaBAABA M YNpPaBAABa OT U3NbJAHUTENHUA OUPEKTOP A.U.H.
OrHAH [oHes.

AKUMOHEpPHa CTPYKTypa Kbm 30.09.2011 r.

B [loHEeB UHBECTMBHTC XonauHr AL,

B TenekomnaekT AL

B ®d1HaHCOBA KOHCYNTAHCKA
KomnaHua EOO/,

B Gramercy Select Master Fund

m Gramercy Emerging Markets Fund

Opyru topuamyeckn anua

dusmyeckn anua

,Cobapma” A, e OCHOBHa CTPYKTypHa eAuHWUA B rpynata npegnpuatua ,Sopharma
Pharmaceuticals”.

[py»KecTBoTO M3BbPLIBA MNPOM3BOACTBO W TbProBuMA Ha JIeKapCTBEHU cybCcTaHuMM U
NneKapcTeeHn GoOpMK; HAYYHO-U3CNEeLOBATENCKA M UHXKEHEePHO-BHEAPUTENCKA [AEeWHOCT B
obnactra Ha puTOoXMmMATa, XMMmmMATa KU PpapmaumaTa. ,Copapma” ALl M3BBPLUBA YCAYTU, KAKTO C
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Npou3BOACTBEHONpPEAHA3HaYeHNE, TaKa M CBbP3aHM CbC ComaraTesiHaTa u obcnyxkBalarta cu
AenHocT.

[pyKecTBoTO NpuTeKaBa paspeLweHns 3a ynotpeba no pega Ha 3/TAXM 3a BCUUYKM NPOAYKTM OT
npou3BoACTBEHAaTa CM HOMEHKAaTypa.

3a AbluepHUTe apyrKecTBa

2Codapma Tpenaunur” ALl e TbProBCKO APYKECTBO CbC CEAANMLLE M aAPeEC HA YNpaB/EHME B IpP.
Codus, 6yn. PoxkeH Nol6.

[py*KecTBOTO e PerucTpupaHo c pelleHne Ha BapHeHCKM oKpbKeH cba Ne 3594/16.10.1998 r. u
npemMmeHysaHo no ¢.a. N2 9598/2005 r. no onuca Ha CIC.

,Codbapma TpehauHr” AL Mma epHOCTENeHHa cuUcTeMa Ha ynpasneHue cbC CbBeT Ha
OVpeKTopuTe OT TPUMa YNeHOBEe KaKTo cneasa: A.u.H. OrHaH [loHes - lpeacenarten n yneHose
AneKkcaHabp PaiueB n Oumntbp AumuTtpoB. Opy*KecTBOTO ce NpeacTaBasBa M ynpaBnsasa oOT
N3nbaHuTenHmna aupektop Aumutep Avmntpos.

Kanutanbt Ha apyxectsoto e 32 905 xun. nesa pasnpeaeneH B 32 905009 06MKHOBEHM
NMOMMEHHM AKUMM C NPABO Ha rnac C HOMWHA/NHA CTOMHOCT 1 neB BCAKA egHa. [enbT Ha
npuTtexkasaHute ot ,,Codapma” AL akumnm e 81,34%. [laTta Ha npuaobusaHe — 08.06.2006 .

OCHOBHMAT NpegMmeT Ha AEMHOCT € TbProBMAa Ha efpo M ApebHO C NIeKapCTBEHU CPeacTBa,
CaHUTAPHO-XUTMEHHWU MaTepuann, XpaHuTenHun Ao6aBKM M KO3MeTMKa ¢ obwo Hag 7 000
apTukyna. KomnaHuata nma 100% HauMOHANHO NOKPUTME HA AUCTpMbyumAaTa ¢ 5 pernoHanHm
AncTpmbyumoHHN ueHTpoBe B rpagosete Codusa, BapHa, byprac, MNnhosans, Benmko TbpHOBO,
poctaBknm go 3 500 knueHTa anteknm u 350 KAMEHTU MeaUUMHCKM 3aBegeHus. ,Codapma
Tpenagnnr” AL npegnara ycnyra “npeagmctpmbyuma” - cknagmpaHe u N10rMCTMYHO obcnyKBaHe
Ha ¢$apmaueBTUYHU NPOAYKTU HA OBArapCKM M 4YyKOECTPaHHM KomnaHuu. lNpuxoaute ot
AENHOCTTa Ce CbCTOAT OT MPUXOAW OT MPOAAXKOWM Ha CTOKM, MAPKETUMHIOBM U OPYrU YCAyru.
LpyKecTBOTO HAMA KNOHOBeE.

,Codapma Tpenamur” AL wvma wuspaaeH Ceptudukat 3a ogobpeHne Ha Cuctemarta 3a
ynpasaeHune Ha Kadectsoto BS EN ISO 9001:2000, EN I1SO 9001:2000, ISO 9001:2000 u GDP
(nobpa AucTpubyTOpcKa NPaKTUKA), KOETO rapaHTUpa W3MNb/JHEHWETO Ha eBPOonenckute
M3NUCKBAHMA 33 KA4yeCcTBO Ha NpOTUYALLUTE MpPOLLeCM B KOoMMaHuATa. [lpyKecTBOTO e cpes
BOAELWMUTE ANCTPUOYTOPU Ha IeKapcTBa Ha 6barapckma dapmaueBTMYEH nasap.

,Codbapma TpenguHr’ AL e nybanMyHO APY*KECTBO MO CMUCbAA Ha 3akoHa 3a nyb6anyHo
npeanaraHe Ha LLeHHU KHUXKaA.

zbbarapcka _posa Cestonoauc” A[l e TbproBCKO aKUMOHEPHO [JpPYXKecTBo C agpec Ha
yrnpaB/ieHWe M MACTO Ha cTonaHckaTta AenHocT rp.KasaHabk, 6yn. ,23 lNexoTeH WUNYEeHCKH
nonk” Nel110.

PernctpupaHo e c peweHune ot CTapo3aropcku oKpbxKeH cba Ne 3912/1991 r.

PernctpmpaHuAT aKkumoHepeH KanuTan Ha “Bbarapcka posa Cestononuc”’All Bb3nM3a Ha
12 065 424 nesa, pasnpeaeneH B 12 065 424 06MKHOBEHWN MOUMEHHW aKuun ¢ 1 1eB HOMMUHan
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BCAKa egHa. [an Ha nputexaBaHute ot ,,Codbapma” ALl akummn —52,77%. NaTta Ha npugobusaHe
—22.04.2004 .

[pyxecTBOTO MMa eaHocTeneHHa dopma Ha ynpasneHue cbe CbBeT Ha AMPEKTOPUTE OT TPUMA
yneHose: MHX. MnHKO MuHKoBs — Mpepcepaten n yneHose boliko boteB n PoceH leoprues.
OpyXKecTBOTO ce npeacTtaBnABa M ynpasaasBa OT U3NBAHUTENIHUA AUPEKTOP WHXK. PoceH
leoprues.

OCHOBHMAT NpeaMeT Ha [AeNHOCT e NMPOM3BOACTBO M NpoAaXKbwu Ha nekapcteeHW Gopmu u
cybcTaHumMK, nappromepus U KO3METUKA, HATypasHO-apOMaTUYHU NPOAYKTU. [pyKecTBOTO
HAMA KNOHOBe.

,bbnrapcka posa Cestononuc” Al uma paspelueHune 3a NPOM3BOACTBO Ha JIEKAPCTBA, CbINIaCHO
n3nckBaHuaTa Ha GMP, nsgageHo ot MAJ1 1 paspelieHme 3a NPOM3BOACTBO Ha GUTOXMMUYHM
EKCTPaKTH.

,bbarapcka posa Cestononuc” Al e ny6M4HO APYKECTBO NO CMUCH/IA HA 3aKOHa 3a Ny6anMYHO
npegnaraHe Ha UEHHM KHUMKa.

Papmanoructnka” ALl e TbProBCKO [PYXHKECTBO pPerncrtpupaHo c¢ peuweHue Ha CIC ot
12.08.2002 r., cbC ceganuuie 1 agpec Ha ynpasneHue rp.Codus, panoH Hagexaa, yn. ,PoxeH”
Ne 16.

OpyxectBoTo e ¢ Kanutan 3 030 005 neB.a, pasnpegeneHn B 3 030 005 6pos NOMMEHHM aKuum C
HOMMHaNHa CTOMHOCT 1 NeB BcsAKa efdHa. [an Ha nputexasaHu akumm ot ,Codpapma” AL —
76,54%. [laTa Ha npuaobueaHe — 15.08.2002 .

OpyxectBoTo ce ynpasnasa oT O6wo cbbpaHme n CbBeET Ha AUPEKTOPUTE B TPMUY/EHEH CbCTAB:
Csetna KoctoBsa — Npeacepaten Ha CA v U3nbaHuTeneH aupexkTtop n yneHose bopuc bopurcos n
Hepanko CtedaHos. [lpy*KecTBOTO ce npeactasnasa oT lNpeacenatensa Ha CO v N3nbaHuteneH
anpektop CeeTtna KocTosa.

OCHOBHMAT NpeAMET Ha AEWHOCT e BTOPMYHA ONAKOBKa M OTAAaBaHe Mo HaemM Ha HeABUMKUMM
MMOTU. [Jpy*KeCTBOTO HAMA KJIOHOBE.

zEnekTpoHkomepc” EQOO/[ e TbproBCKO APYXHECTBO CbC CeAa/MLLE M aApecC Ha ynpas/ieHue rp.
Codus, paioH Mnapgocrt, yn. ,,CamoKoBcko woce” Neol.

CbaebHata perucrpauma Ha apyKectBoto ce wu3sbpwsBa B CIC no ¢upmeHo geno Ne
24456/27.11.1991 r. To e npuaobuto Ha 09.08.2005 r. BbL3 OCHOBAa Ha [A0roBop 3a
npueatmMsaumoHHa npogaxkba Ne P[1-01-766, ckaloveH mexay AreHumATa 3a npuMsBaTM3auma U
»,Codapma” ALl

Kanutansut e 200 000 ne.a, pa3npegened B 10 000 gana no 20 neBa BCekn eauH. EaHonnueH
cobctBeHUK e ,,Codapma” ALl ¢ nputerkaBaHu ganose 100%. [pyKecTBOTO ce ynpasassa u
npeacrasnasa ot Aumutsp MopaaHos.

OCHOBHMAT NpeaMeT Ha AEMHOCT € TbProBus, TPaHCMOPTMPaHe 1 pa3dacoBKa Ha PAAMOAKTUBHM
MaTepuann nU AapeHa TexHWKa, BUTOBA €NIeKTPOHUKA U eNIeKTPOTEXHMKA. [pyKecTBOTO HAMA
KNOHOBE.
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zBbrnodapm nHxkeHepuHr” ALl e TbproBCKO APYXKECTBO, CbC CeAaNMULLE U aflpec HA ynpaBieHue
B rpag CauseH, byn. , Tpakusa” Ne75. CbaebHata pernctpauma Ha gpy*ectsoTto e ot 1997 r. ¢
peweHue N2 524/1997 r. Ha CIMBEHCKUA OKPBIKEH CbA.

OpyxecTBoTo e ¢ KanuTan 516 800 nesa pa3snpeseneH 8 1 292 6pos akymm ¢ 400 neBa HOMUHanN
BCAKA egHa. [enbT Ha nputexasaHute akumm ot ,Codapma” AL e 69,43%. [aTta Ha
npunaobusaHe — 10.03.2006 r.

LpyKecTBOTO MMa AByCTeneHHa cucTema Ha ynpasfieHue. Haa30pHUAT CbBEeT € B CbCTaB:
BeHuucnas Croes, MBaH baguHckn n Oumntbp XagKues. YNpaBUTE/IHMA CbBET € B CbCTas:
BaneHTnHa Konesa, BaneHTuH Bbnes n Emunma Muxaiinosa. ,,Buodpapm mHxkeHepunr” AL ce
npeacTasnaBa OT U3NBbAHUTENHUA AnpeKTop BaneHTnHa Konesa.

OCHOBHMAT NpeameT Ha AeNHOCT e MPOW3BOACTBO M TbProBus C MHQY3MOHHM Pa3TBOPU M
BETEPMHAPHM BAKCMHU. [l py*KECTBOTO HAMA KNOHOBE.

MomuHa Kpenoct” ALl e TbproBCKO APYMKECTBO CbC Cefanvllie M agapec Ha ynpasaeHue
rp.Benvko TbpHOBO, yi ,,MarucrtpanHa” Ne 23.

PernctpupaHo e ¢ peweHre Ha BeNMKOTbPHOBCKM OKpbXKeH cba ¢ &.4. 3426/1991 r.

OCHOBHMAT KanuTan Ha ApyxkectBoto e 1691 184 nesa pasnpeaeneH B 1691 184 6pos
6e3HaMYHN NOMMEHHM aKLMM C NPABO Ha r1ac C HOMMHANHA CTOMHOCT 1 NeB BCAKa eAHa.
[enbTt Ha nputexaBaHute ot ,,Copapma” AL akumm e 50,97%., npuaobutn Ha 01.01.2008 r.
Lpy*KecTBoTO HAMA K/IOHOBE.

OpyxKecTtBoTO ce ynpasnsasa oT CbBeT Ha AUpeKTopuTe B CbCTaB A.U.H. OrHAH [oHeB —
MNpepcegaten mn uyneHoee MwuHKOoB MwuHKoB n PymaH LloHeB. [lpeactasnasa ce oT
U3nbaHnTenHnAa gupektop Pymsan LloHes.

OCHOBHMAT npegmeT Ha AEeWHOCT e paspaboTBaHe, BHeApABaHE M NPOU3BOACTBO HaA
MeOMULNHCKM U3a4enna 3a efHOKpaTHA ynoTpeba 3a XymaHHaTa M BeTepMHapHaTa MeauLMHa,
6nacoBa 1 WNpULOBa NPOAYKLMA 32 MPOMULLNEHOCTTA, CEJICKOTO CTOMAHCTBO M BUTA; TbProBCKa
AenHocrT.

»MomuHa Kpenoct” ALl uma cepTuduumpaHa cuctema no Kadvectsoto - ISO 9001:2000; ISO
13 485; CE MAPKA — cboTtBeTcTBUe Ha ampekTnsa 93/42/EEC; TOCT P — cboTBeTcTBMe Ha [OCT
cTaHgapTm; GMP — gobpa npomnsBoacTBEHA NPaKTUKa.

»MoMuHa Kpenoct” ALl e nybAMYHO APYKeCcTBO MO CMUCbAA Ha 3akoHa 3a nybauyHo
npeasiaraHe Ha LLeHHW KHUXa.

YHudbapm” Al e cbe cepanviie n aapec Ha ynpasneHue rp.Codus, obumnHa CTyaeHTCKa, Y.
,Tpaiiyo CtaHoeB” Neo3.

Lpy»ecTBOTO e BNMcaHO B TbproBCKUA perncrbp ¢ peweHne Ha CoOUIMCKM rpaacku cbh, no
®.a.Ne 3685 011994 r.

,YHudapm” Al e c kanutan 6 000 000 nesa, pasnpeaeneH B 6 000 000 noMMeHHN aKkuun ¢
npaBo Ha rnac, c HOMMHanHa CTOMHOCT 1 neB BCAKa eAHa

Jenbt Ha nputexasaHute oT ,Codapma” A akumm — 51,80%. [Oata Ha npuaobusaHe
27.10.2010 r. ipy»KecTBOTO HAMA K/IOHOBE.
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OpyecTBoTO MMa aBycTteneHHa ¢dopma Ha ynpasneHve — HaasopeH v YnpasuTeneH CbBeT.
LpyecTBoTO ce npeacrasnasBa W ynpasnasa oT [lpeacenatena Ha YnpasuTenHUA CbBeT U
nsnbaHuTeneH aupektop OrHaH [Manasees.

OCHOBHMAT npeaMeT Ha [fOeNHOCT e MpoM3BOACTBO HA  NEKApCTBEHW  CPeACTBa,
Hay4yHOM3CnenoBaTe/ICka M eKCcnepuMmeHTasnHa genHocT B obsiacTTa Ha Npou3BOACTBOTO Ha
NeKapCTBEHU cpeacTBa.

SYHudpapm” AL vma cepTuduKaT 3a CbOTBETCTBME C MeXKAyHapoaHuTe cTaHaapti - ISO
9001:2000; ISO 13 485:2007, AupektnBa 93/42/EEC AHekKcll, Kacaewm KOHUEHTpaTUTE 3a
xemogmanumsa, GMP — gobpa npomnsBoacTBEHA NpaKTUKa.

»YHudpapm” ALl e nybanyHO [py*KECTBO NO CMUCBH/JA HA 3aKOHA 3a Ny6AMYHO npegnaraHe Ha
LEeHHU KHUXKA.

«Codapma bunguurc” AOCUL e cbc cepganuuwe rp.Cooua, yn ,UnmeHcko woce” Ne 16.
ApyxectBoTO e yupeaeHo Ha 06.07.2007 r. u e BNUCaHO B TbproBCKMA perncrop ¢ peweHne Ne
1 ot 14.08.2007 r. no ¢.4.12390/2007 Ha CopuIiCKM rpaacku cba,. OpyKecTBOTO MMA /IMLEHS
Ne59-4CNL,/28.01.2008 .

PernctpupaHumaT Kanutan e B pasmep Ha 649 990 ns., pasnpegeneH Ha 649 990 6pos
0bUKHOBEHW HE3HANNYHM aKLLMK, C MPABO Ha F/1ac, C HOMWHAIHA CTOMHOCT OT 1 neB BCAKA eAHa.

OenbT Ha nputexasaHute ot ,Codapma” AL akumm — 40,92%. [ata Ha npuaobusaHe
04.08.2008 r. [lpyKecTBOTO HAMA K/JIOHOBE.

OCHOBHMAT npeameT Ha fOeMHOCT e MHBEecTMpaHe Ha MapuYyHM cpeacTBa HabpaHu 4ypes
M3[aBaHe Ha LEeHHW KHUXKa B HEABMKUMM MMOTU /CEKIOPUTM3AUMA Ha HeABMMKMUMWU MMmOTK/
nocpeacTBOM MOKYMKa Ha MPaBO Ha COOCTBEHOCT M APYrK BELWHM NpaBa BbPXYy HEABUMKUMMU
MMOTW, OTAaBaHe Mo Haem, IM3UHT, apeHaa u/unum npogarkbata um

,Codbapma bunguurc” AOCUL, uma epgHocTeneHHa cuctema Ha ynpaBneHume cbC CbBeT Ha
OVpeKTopuTe OT TPMMA Y/IeHOBe, KaKTo cneaBa: PagocseT Pages - lNpeacepaten v yneHose -
MBaH Kpanes n Emun Koctos. [py*KecTBOTO ce npeAcTaBaABa U ynpasaAasa OT M3NbAHUTENIHUA
anpekTtop Emun Kocros.

,Codapma bunauurc” AACULL e nybanMyHO ApYy*KeCcTBO MO CMUCHJA Ha 3aKoHa 3a nyban4yHo
npeasiaraHe Ha LLeHHW KHUXa.

<Poctb6ankaHpapm” 3A0 e TbProBCKO APYMKECTBO, PerucTtpmpaHo B Pycua c peweHne No
1026101791594 ot 9 oktomepu 2002 r., cbC cepganuue M aapec Ha ynpasneHue rp.As30s,
PoctoBckan obnacr, yn ,,Ocunenko” Ne 10.

Kanutanbt e 17 600 6pos akumu ¢ HomuHan 10 pybaun BcAKa egHa. [JAn Ha npuTexaBaHuTe
akumm ot ,,Codapma” ALl — 51%. data Ha npnaobusaHe —27.07.2001 r.

OCHOBHMAT NpeaMeT Ha AeNHOCT € NPOM3BOACTBO M TbProBMa ¢ papmaueBTUYHU NPOAYKTU.
LpyXKecTBOTO HAMA KNOHOBE.

»Codapma Nonana” OO/l e TbProBCKO APYHKECTBO, peructpmpaHo B Moswa c peweHue No KRS
0000178554 ot 04.11.2003 r. Ha XX WMKoHOMM4Yecko oTaeneHue Ha PalloHHUMs cbaebeH
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pernctbp Ha Bapwasa, cbC ceganuuwe M agpec Ha ynpasneHuve — lonwa, rp.Bapwasa, yA.
“lUbwkosa” Ne 58.

Kanutanbt e 50000 3notu. MputerkaBanHu pganose oT ,Codpapma” AL — 60%. [ata Ha
npugobusaHe 16.10.2003 r. AdpyKecTBOTO MMa YnpaBuTeneH CbBeT B CbCTaB: A.U.H. OrHsaH
LoHes — Mpeaceaaten n yneHose Apocnas Kynacek n Bnagummp Cronues.

OCHOBHMAT NpegMeT Ha [OeWHOCT e u3c/iefBaHe Ha Masapa M Ob6LWeCTBEHOTO MHEHMe.
LpyXKecTBOTO HAMA KNOHOBeE.

.Codapma CALL” ALl e TbproBCKO Apy*ecTBo, pernctpupano B CALL c peweHne Ne 97227599
oT 25.04.1997 r. B cnyxKbaTa Ha AbprKaBHMA cekpeTap Ha warta KanndopHua, cbe ceaanmiue u
agpec Ha ynpasnenHue CALL, wat KanndopHusa, rpag Jloc AHgxennc, byn ,Xonmsya’ Ned622.
MNpegMmeTbT Ha AeMHOCT € TbProBuaA ¢ papmaueBTUYHU NPOAYKTU U XPaHUTENHM A06aBKM.

»EKcTab KopnopeiiwbH” CALL e apykectBo, peructpmparo B CALL ¢ peweHne Ne090292393 ot
06.11.2008 r. B odpuca Ha cekpeTapa Ha warta [enayep, cbC ceganmile 1 agpec Ha ynpassieHune
CALL, wat Aenayep, rpag YUAMUHITBH, oKpbr Hio Kacba, 1209 yn. ,,OpuHaxK”.

MpeameTbT Ha AEeNHOCT e ynpaBaeHMe Ha GPUHAHCOBM aKTUBU U NOPTHENIHN UHBECTULMUN. .
»Codapma” AL nputexkasa 80% OT KanuTana Ha ApyKecTBoTo, Npuaobutn Ha 05.08.2009 r.

Ekctab ®apma J/IumuUTUA e AbliepHO APY*KecTBO Ha EkcTab KopnopelwbH, peructpupaHo B
AHrnna ¢ peweHne Ne06751116 ot 17.11.2008 r cbC cepanuuwe U agpec Ha ynpasiaeHue
Oxfordshire, RG91AY, XeHnun Ha Temsa, ,CreiwbH poya” Nol0.

»Codapma” AL nputexkasa 80% OT KanuTana Ha ApyKecTBoTo, Npuaobutn Ha 05.08.2009 r.
OCHOBHMAT NpegMeT Ha AeMHOCT e U3caeABaHe Ha nasapa 1 06LWeCcTBEHOTO MHEHME.

».BPU3” O0[ e TbproBCKO ApPYXKEecTBo, peructpupaHo B JlatBusa c¢ peweHne 000302737 Ha
18.09.1991 r. OT TbProBCKUA PEFUCTBP Ha NlaTBMINCKaTa penybsnKa, cbC ceaanuiie n ajpec Ha
ynpasneHue B Jlateua LV-1057, rp.Pura, yn.,,Pacat” 5. ,Bpus” OO0/ e c kanutan 2,94 maH. nata,
pasnpeaeneHn B 8817 gsna ¢ HOMWHaNHa ctohHocTt 334 nata 3a gAn. lpuTerkaBaHu oOT
»Codapma” AL panose — 51%, npnaobumTn Ha 10.11.2009 r.

Mpeacrtasnasa ce oT [peacenartena Ha ynpasneHue AnekcaHabp Omutpues u AnekcaHabp
CMMOHOB - Y4/1eH Ha ynpaBaeHue.

OcHOBHaTa AeNHOCT e NPOM3BOACTBO M TbProBMUA Ha e4p0 C MEAUKAMEHTU, MEANLMHCKN CTOKM,
XpaHUTeNHN f06aBKKN, nedyebHa N AEKOPATUBHA KOSMETUKA, U XPAaHUTENHWU NPOAYKTU.

Bpututpeiig COO0 — abliepHO apyKecTBo Ha bpu3 OO0/, permuctpupaHo B benapyc, ¢ pewexne
Ne 1983 Ha 24.09.2004r., cbe cepganuiie u agpec rp.MuHck, ya.”M.BorgaHosuya” Ne 118, opuc
303-6. MputerkaBaHn panose ot ,Copapma” AO—49,73%, npupobutm Ha 10.11.2009 r.
OcHoBHaTa AeMHOCT € TbproBua ¢ dbapmaueBTUYHM NPOAYKTH.
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zButamuHun” Al e TbpProBCKO APYMKECTBO, pPernctpupaHo B YKpaliHa c peweHue Nel33 ot
15.04.1994 r. Ha YMaHCKM TPafcKM CbA, CbC Cefanuvllie U aapec Ha yxpaBaeHue YKpaiiHa,
Yepkacka obnact, rp. YmaH, ya.”JleHUHcKn nckpmn” Ne 31.

Kanutanst Ha gpyectBoTo e 219 841 115 6pos nOMMeEHHM aKumK ¢ HOMKHaHa cTtoMHocT 0,05
YKpalHCKa rpuBHa BCAKa. JenbT Ha npuTexkaBaHuTe ot ,,Codpapma” AL akumm e 99,56%. [aTa
Ha npuaobusaHe 18.01.2008 r.

MpegMmeTbT Ha AeMHOCT e Npou3BoAcTBO Ha (ApMALEBTUYHW npenapaTM M MmaTepuani,
TbProBua Ha eapo U ApebHo ¢ dapmaLeBTUYHM CTOKM, OPYrU BUAOBE TbProBUA Ha eapo U
nocpeaHNYECcTBO B TbProBUA CbC CTOKM 3a WMPOKO NoTpebneHue.

OpyxectBoTo MMa Haa3opeH cbBeT, CbCToAW, Ce OT 5 uyneHa, KonTo ce usbupa ot obuwoTto
cbbpaHMe Ha aKuMOHepuTe — BUCLIMAT OpraH Ha ynpasneHue. Mpeacepaten Ha HaA30pHMA
cbBeT e Bnagumump Ctoiues (ynbaHOMoOLLEH npeacTaButen Ha ,,Codbapma” ALl).

MBaHuMy u cuHose” OO/[] e TbProBCKO ApPYXKecTBO, pernctpupaHo B Cbpbua c Fi-11350/91 Ha
14.10.1991 r. ot TbprosckmA cbh, Ha rp.benrpag, cbc ceganvue M agpec Ha ynpasjaeHue
PCbpbus, rp.benrpag, yn. ,ManmoTtnyesa” Nel3. KanutansbT Ha apyxectsoto e 47 127 000 agsna
C HOMMHaN 1 cpbOCKM ANHAP BCEKM.

[enbT Ha npuTtexkaBaHuTe oT ,Codpapma” AL akuum e 51%. [laTta Ha npuaobusaHe 10.04.2008 r.
Lpy»ecTBoTo ce npeacTasaasa ot [eHepanHua gupekTop bpatmcnas UBaHunu.
OCHOBHMAT NpegMeT Ha AEMHOCT € NPOM3BOACTBO M TbProBMA Ha dapmaLeBTUYHN NpenapaTu.

TabuHa COOO - abliepHO Apy*KecTBo Ypes bpus 00, peructpmpaHo B benapyc ¢ peweHne No
001381 Ha 18.11.2006r., cbCc cepanuvile M agpec Ha ynpasneHune rp.MuHck, 1-i1 Teepabiit
nepeynok, gom 7, opuc 7. Mputexxkasaun ganose ot ,Copapma” AA—50,49%, npuaobumtn Ha
08.04.2011 r. OcHOBHaTa AEMHOCT € TbProsusa ¢ GapmaueBTUUYHM NPOAYKTH.

Cynepaarc 000 —abuiepHO ApyKectBo yYpes bpus 00, perncrtpupaHo B JlatBuAa ¢ pelleHue
Ne 40003960404 Ha 05.10.2007 r., cbC cefanuviie W agpec Ha ynpasneHue rp.Pura, ya.
»a3ensasac” Ne 117, LV—1021. NputexkasaHn ganose oT ,Codapma” AQ—31,24%, npnaobutu
Ha 20.05.2011 r. OcHoBHaTa AENHOCT e Tbprosua c mebenu, ocBETUTENHU Tena, U Apyru
npeAmeTH 3a JOMalLHa ynoTpeba.

2Codapma Bapwasa” EOO/Ll e TbproBCKO APYXKECTBO, pernctpmpaHo B Moawa c peweHune Ne
OCP 0000372245 ot 17.12.2010 r.Ha Xll cTtonaHCKo oTaeneHue Ha [bpKaBHWUA CbaebeH

pernctbp Ha Bapwasa u cbC cepanuuie M agpec Ha ynpasneHune—Illonwa, rp.Bapwasa, yn.
,Moneykn” Ne8.

MpeameTsbT Ha AeMHOCT e U3cneasaHe Ha nasapa U 06LLeCTBEHOTO MHEHMe.

,Codapma” Al nputerkasa 100% ot KanuTana. Jata Ha yupeasasaHe 23.11.2010 r. lpy»KecTBoTO
HAMa K/IOHOBE.
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2Codapma 3aposur” Al e CbBMECTHO TbPrOBCKO APYMKECTBO, pernctpmpaHo B [Monwa ¢
peweHne Ne KRS 0000298139 ot 27.09.2007 r. Ha PenybankaHckuA cbaebeH perncrbp Ha
BapwaBa 1 cbCc ceganuwie n agpec Ha ynpasneHuwe — Monwa, rp. Bapwasa, yn. HouHuuKero
Ne31.

Kanutansbt Ha gpy*ectsoto e 500 100 3n101K, pasnpegeneH B 5 001 6pos akuum cbe 100 310U
HOMWHAN BCAKA.

[ensbT Ha npuTeaBaHuTe ot ,Codapma” AL, akumm e 50,01%, npngobutn Ha 27.09.2007 r.

MpeameTbT Ha AenHocT Ha ,,Codpapma 3aposut” ALl e n3cnegosaTesicka U pa3BoiiHa AeMHOCT B
obnactra Ha MeAUUMHCKUTE HayKu U dapmaumsaTta, Tbprosua Ha egpo ¢ dapmaueBTUYHMU
NPOAYKTW.

3A0 KomnaHua UHTepdapm e acounmMpaHo TbProBCKO APYKECTBO, perncrpupaHo 8 benapyc s
eANHHNA ObPXKaBeH PerucTbp Ha IpUAUYECKUTE AMLA U UHOMBUAYANHUTE nNpeanpvemaydn nog
Homep 300000556, cbec ceganuile u agpec Ha ynpaBaeHue rp.Butebeck, np. ,,Ctpoutenein”, a.3,
K.2, KOMH.2.

MpoussoacTeeHa genHocCT

MpousBoacTBeHATa AelHocT Ha lpynata Codapma ce oCblecTBABa M pas3BuMBa B ClegHuUTe
OCHOBHM HanpaBaeHus:

4+ MpPOM3BOACTBO HA NEKAPCTBEHU CpecCTBa;

+ cybcTaHUMM M NpenapaTy Ha OCHOBATA Ha PACTUTENIHU CYPOBUHU (GUTOXMMUYHO
npou3BoACTBO);

BETEPUHAPHUN BAaKCUHMU;
MHPY3UOHHU Pa3TBOPYU;

KOHLEHTPATK 3a XeMo4Manm3a;

MeANUMHCKM U34enu1a 3a XyMaHHaTa U BeTepMHapHameanLnHa;

 F F F

6nacoBa M WNPMLOBA NPOAYKLMA 32 NPOMULLIEHOCTTA, CE/ICKOTO CTOMAHCTBO U
bura.

Han—Bucok aan B 06w,oTo nponsBoacTso Ha lpynata uma ,,Codpapma” All, Uneto nponssBoacTBO
€ OPUEHTMPAHO MpPeAUMMHO KbM M3HOca. [pyruTte ApyrKecTBa MMaT 3HAYUTESIHO MO-HUCHK
npuHoC B obLiaTa NpoM3BeaeHa NpoayKuma Ha MpynarTa.

Mpuxoante Ha MpynaTta ce popmupaT NOYTU U3LAI0 OT NPUXoAM OT NpoaaxKbu. pyrute goxoam
OT AEeMHOCTTa Ca HE3HAYMTE/IHU B CTPYKTYpaTa Ha obwmte npmuxoaun (noa, 1%).

B npuxoauTe oT npoAakbm no-ronam Aan MMaT Te3n OT CTOKM, OCHOBHO 3a BbTpeLleH nasap. B
npuxoauTte oT Npodaxba Ha rotoBa NPOAYKLMA C NO-TOAAM AAN € NPOAYKUUATA peanmsnpaHa
Ha BbHLIHUTE Na3apu, KOETO Ce AbJIKU B MHOTO ro/isima CTerneH Ha peasiM3anpaHna U3HOC Ha
ApYy*KecTBOoTO Malika. MNpoayKuuata Ha MpynaTa e usHacaAHa B Hag 30 cTpaHn. Monama yacTt oT
obema e ocbuiecTBeH B Pycua, YKkpaiiHa, Nonwa, KasaxcraH,

AsepbaigykaH, benapyc, KaTo Hall-roNam e Zena Ha u3Hoca 3a Pycus.
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MUHTeneKtyanHa cobcTBeHOCT

lpyna Codapma npuTerkaBa WHTENEeKTyanHa COOCTBEHOCT, BK/IOYBALWLA €4HOBPEMEHHO W
PErucTpMpaHun npaBa - MapKKu, NaTeHTU, An3aliHWU, U HEPErnCTPUPaHU O0BEeKTU (TEXHONOTUYHO,
NPOu3BOACTBEHO, HOY-Xay). Te3n aKkTMBM ca pe3ynTaT OT creuuasHaTa NnoauTMKa Ha lpynaTta
KbM NPOAYKTOBOTO M TEXHO/IOFMYHO OOHOBAEHME.

»Cobapma” ALl e m3BecTHa OT FOAMHU C TPAAULMOHHOTO MPOU3BOACTBO HAa  YHUKA/HM
NPoOAYKTM Ha 6a3a pacTUTENIHU eKCTPAKTU NoJly4aBaHM Mo COBCTBEHO Cb3AaLEHU TEXHONOTMUW.
Te3n NpoayKTH ca 3alMTEHM OCBEH C TbProBCKa MapKa, M € NaTeHT Uan GUpmeHo Hoy-xay. Mo
OTHOLWIEHMEe Ha TreHepu4yHUTe TMPOAYKTU, KOWUTO nNpousBex[a, 3a TAXHATa MasapHa
oTanumtenHoct ,Codpapma” ALl 3anara Ha 6peHA MMeHa, BCUYKM OT KOUTO Ca PerucTpupaHmu
TbProBCKU MApPKKU Ha APYXHKECTBOTO.

»Butamuun” A[l noaabprKa TbProBCKM Mapkm 3a 5 npoayktmu — Bectan, BuauH,
HutporpaHynoHr, Connsmm, Commnasa, Kakto n Anno Vitaminy 1953.

»MomuHa Kpenoct” A[l MMa MeXAyHapoAHA pPerncTpaums Ha TbproBckaTa MapKa B
MexayHapoaHo 6topo Ha COUC - HeHesa oT 2005 roanHa, obxBawawa 20 AbpKaBu, B KOUTO
OPYXeCTBOTO MM HACTOALLM UK NePCNEKTUBHM TbProBCKMU NAPTHLOPMU.

»YHudapm” AL nogabprka Hag 10 HaUMOHANHWU U 5 meXaAyHapOoAHM PerncTpaumm Ha MapKu 3a
CBOM NMPOAYKTU. [lpy>KeCTBOTO NpuUTEXKaBa NaTEHT 33 KOHUEHTPATUTE CM 3a Xemogmanmsa.

MpomeHu npe3 deeemmeceyuemo Ha 2011 2.

3a KOMNaHUATA MaKKa

K3K paspewwn KoHueHTpauusaTa 6e3 ycnosuA, nouckaHa ot ,Cobapma” ALl BbB Bpb3Ka C
npuaobunBaHeTo Ha akuuu oT ,,YHudbapm” AL upes ,bbarapcka ¢oHaosa 6opca — Copuma” AL,
Ha 28.02.2011 r. ,Codapma” ALl noanuca AOroBop 3a peanmsauma Ha npoekT no Ol
KoHKypeHTOCNnocob6HOCT Ha CTOMHOCT 61130 8 M/IH. NB.

Mpe3 anpun 2011 r. cTapTupa HOBMUAT NpPoeKkT Ha ,Codapma” ALl cbC coumanHa Haco4YeHOCT
»,Hne 3a obwectBoTo”. B yetnpun antekn B Codua BCEKM LWe MMa Bb3IMOXKHOCT Aa M3Mepu
CBOETO KPbBHO HanAraHe, Nysc U Terno, a nywayunte - 1 obema Ha AMLWAHETO CU CbC CneunaneH
ypen Smoke check. CoumanHata ycnyra we ce npegnara 3a Hanpeg U B APyryM NoceliaBaHu
anTeKkn B CTONMLATA M B UANaTa cTpaHa. O6LWecTBEHUAT NPOEKT BKIOYBA B AbATOCPOYEH NAaH
COLMANHM AEMHOCTM B MAJIKM HaceNeHM MecTa M e HaCo4YeH KbM Hal-3acerHatmte oT Kpm3aTa
COLMANHU rpynu B Haweto obuwiecTso.

B Kpaa Ha mecel, mapT upes npogaxkba Ha 20 000 6poa akumKn, AsA0BOTO y4acTne Ha Codapma
ALl 8 Mapuuatekc Al nagHa nog 5 %.

Ha 18.04.2011 r. ,,Codpapma” ALl npoBeae roamilHa cpelia ¢ MHBecTuTopuTe B 3ana Cpeael,
xoTen LWepaToH.

B HauyanoTo Ha Mal NpPUKAOYM NpoLeaypaTa No YeTUPU HOBU pPerucTpaumm ot NopTPoamMoTo Ha
ApysectsoTto B Typuua — TpubectaH Tabnetn n B Monwa — TpubectaH Buta, TpnbectaH Mntoc
Tabnetn n AMbpoKcon cupon.

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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Ha 12 man 2011 r. ,,Codapma” ALl npeactasm B Komucuarta 3a ¢MHaHCOB Haa30p 3anBaeHue 3a
NOTBbpPXKAaBaHe Ha NPOCNEeKT 3a Nyb6AMYHO npeasiaraHe Ha LEHHM KHUXKa M [0MycKaHe Ha
LEHHW KHMUKA 0 TbproBMA Ha eBPONENCKM peryanpan nasap.

Ha 29 toHn 2011 r. ot 11:00 yaca B ceaanuweTo Ha apyrectsoTto B rp. Codus, yn. ,MnmeHcko
woce” 16. ce nposege peaoBHo Ob6WoO cbbpaHMe Ha aKUMOHepuTe, Ha KoeTo Osxa B3eTu
cnegHUTe pelueHus:

+ 11 220 000 neBa AMBUAEHT Ha aKkuMoHepuTte uam no 0.085 nB.(0cem CTOTUHKM 1
NOJIOBMHA) Ha aKLMA

+ 0cBobOAM OT ANBKHOCT KaTo uneH Ha CbBeTa Ha AupekTopute AnekcaHabp
OnmunTpos TogopoB NO HEroBO McCKaHe M u3bpa AnekcaHabp BukTopos Yaywes
3a YneH Ha CbBeTa Ha AupeKTopuTe

+ O6LWOoTO cbbpaHMe Ha aKuMoHepuTe npue NPoMeHu B YcTaBa Ha ApYyXKecTBoTo

,Codapma” Al 3ano4yBa msnnawaHeTo Ha gmemaeHTa ot 20.07.2011 r., cbrAacHO U3roTBEH OT
,LleHTpaneH genosutap” ALl cNUCbLK 3a pasnpeaeneHma AMBUAEHT Ha NpPaBoOMMaLLMTe AnLa no
yn. 1158, an. 1 kbm 13.07.2011r.

B cvotBeTcTBMe C lpaBunHuKa Ha ,LleHTpaneH aenosutap” AL, AMBUAEHTHLT We ce usnaawga
KaKTO cnefBa: 3a aKUMOHepuTe, MMalM OTKPUTU KAMEHTCKM CMETKM MPU MHBECTULLMOHHMU
nocpeaHULUM — 4ype3 CbOTBETHUA MHBECTULMOHEH NOCPeAHMK; 3a akuMoHepu 6e3 cmeTKu npu
WHBECTULMOHHN NocpeaHULM — 4ype3 KaoHoseTe Ha “lOpobaHk u Ed Aku - bbarapua” AL
/NouieHcKka 6aHKa/ B cTpaHaTa.

Ha 15.09.2011 r. ype3 noKynka Ha HoBu 22 300 6pos akuuMm OT Kanutana Ha Meawuka AL,
yyactueto Ha Codapma ALl B KanuTana Ha Meauka Al gocturHa 10,06 %

Kbm 30.09.2011 r. ca wm3kyneHun 1 978 961 6pos akumm uam 1,499% oT KanuTana Ha
APYKEeCTBOTO, CbrNACHO pelleHmneTo Ha O6LoTo cbbpaHMe Ha aKLMOHEepUTE Ha APYHKECTBOTO OT
23.06.2010rr.

Ha 28.09.2011 roanHa B Ctapu baHoBuM, Ha 25 KnnomeTtpa ceBepHo oT benrpag, Penybaunka
Copbua, ,Codbapma” ALl OTKpM HOB 3aBOA 3a TBbPAM JSEeKapcTBeHW GopmMM, C KOeTo
APYKECTBOTO MPaBu oOLLe eAHa CTbMNKA KbM OCbLLECTBABAHE HA NpPOrpamarta cu Aa ce npesbpHe
B 3HAYMM pervoHaneH nponssoauTen Ha GapmaLeBTUYHMA Nasap.

Ha 06.10.2011 r. 6e oduumanHOTO OTKpMBaHE Ha ABeTe 6u3Hec crpaau ,Codpapma 6GusHec
Taybpc” Ha b6yn. ,[parad LaHkos” B Copua—yHUKaNEH NPOEKT 3a 6barapckms nasap, KOUTO
BKAtoYBa 24 440 kB.Mm.0opUC naowwm Knac A, 9 800 kB.M. Tbproscku naowm, Hag 430 napKkomecTa,
LEeHTbp 33 TbProBMA U yCAYyrn, XMnepmapKeT, pecTopaHTU, CNOPTEH KOMMEKC.

C peweHne Ne 648-E ot 20 Oktomepu 2011 r. Komucuata 3a ¢MHAHCOB HaA30p NOTBBPAMU
MpocnekT 3a AonyckaHe A0 Tbprosma Ha BaplwasckaTta ¢oHAo0Ba 6opca Ha aKuUK, U3gadeHn oT
Codapma ALl B pasamep Ha 132 000 000 ne.a, pasnpegenerum 8 132 000 000 6poa 06UKHOBEHM,
6e3HaIMYHU, NOMMEHHU, CBOOOAHO-NPEXBBPAAEMM aKLLIMKN, C HOMUHANHA CTOMHOCT 1 neB BCAKa,
¢ ISIN kog BG 11SOSOBT18, npeactaBnABaliyM CbAebOHOPErnCTpUpaHMA KanuTan Ha
APYKecTBoTO.

CvrnacHo MnaH 3a npeobpasyBaHe Ha TenekomnnekT Al no peaa Ha yn. 262a, an. 2 ot T3
NnocpeacTBOM OTAENAHE uYpe3 yuypenABaHe Ha TenekomnnekT nHeect AL n snuceaHe B TP nog
Homep 164905 ot 29.07.2011 r. npaBOTO Ha cobcTBEHOCT BbpXy 26 948 052 6poa akumm oT
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Kanutana Ha Codapma A npemuHaBaT KbM HOBOYyYpeneHOTO ApyKecTBO. Kbm gaTaTta Ha
M3roTBAHE Ha MEXAWHHMA GUHAHCOB OTYET aKuuuTe He ca peructpupaHu B LieHTpaneH
aenosutap AL.

CbBeTbT Ha AMPEKTOpUTE B3e pelleHne 3a CBMKBaHe Ha WM3BbHpeaHO ob6uwo cbbpaHue Ha
aKumoHepute Ha ,,Copapma” ALl. ApyectBoTo NpeacTaBu MoKaHaTa 3aeAHO ¢ maTepuannTe 3a
peaosHoTo O6LWO cbbpaHue, KoeTo e ce nposeae Ha 30.11.2011 r. ot 11.00 yaca, a npu annca
Ha KBOpyMm Ha 15.12.2011 r. ot 11.00 yaca B rp. Codwua, yn. ,MUnneHcko woce” Ne 16 8 KPH, OB
n ObuwectBeHocTTa. MoKaHaTa e BN1caHa B Tbprosckma pernctbp nog Ne 20111027140136.

Yuactmeto Ha ,Tenco” ALl B Kanutana Ha ,,Codapma” ALl ce Hamanu nog 5%.

Ha 24.11.2011 r. ,Codapma” ALl nonyun opuumanHo peleHMeTo Ha Baplasckata ¢poHaoBa
6opca (Ne1422/20.11.2011 r.), cnopepn, KOETO LeAUAT PErMCTPUPaH KanuTaa Ha APY*KecTBOTO OT
132 MUAKOHA aKUMWU C HOMUHANHA cToHOCT 1 /eanH/ nes e npuet 3a Tbprosusa. MbpBUAT AeH
3a TbProBma Ha akumuTe Wwe 6bae 28.11.2011 r.

3a AbluepHUTE ApYKecTBa
,bbarapcka posa Cestonoaunc” Al

e[lpviemaHe Ha MPOrHO3eH KaNeHZap Ha KOPNopaTUBHUTE CbOUTMA U MHULMATUBU, HACOUYEHM
KbM pasKpuMBaHe Ha nepuoguyHa mHGoOpmauma M NpefocTaBAHE HA afeKBaTHA 3awuTa Ha
npasaTta Ha akumoHepwuTe npes 2011 r.

e[lpremaHe Ha MHBECTMLMOHHATa Nporpama Ha , bbarapcka posa Cestononuc” A 3a 2011 .
Ha OCHOBaHWe 4Yn.4 T..2 OT AOroBopa 3a Bb3JlaraHe Ha YNpaBAEHMETO Ha AOPYMKEeCTBOTO Ha
N3NbAHUTENHUA AUPEKTOP.

eo[IpnemaHe Ha [lporpamaTta 3a KopnopaTtusHO ynpasaeHue 3a 2011 r., aKTyaausmpaHa w
cbobpaseHa ¢ nocneaHUTe M3UCKBAHMA HA HOPMATUBHUTE [OOKYMEHTU M U3UCKBAHMATA
3an0XeHun B HaumoHanHnA KogeKce 3a KopnopaTuBHO yrnpasaeHue.

oHa 17.06.2011 r. ,,Bbnrapcka po3a Cestononuc” Al ce nposeae PegosHo 06110 cbbpaHue Ha
aKUMOHEepUTE, KbAETO Ce B3eXa PelleHUs 3a NPOMAHa Ha YCTaBa Ha APYMKECTBOTO M OTHACAHEe
Ha neyanbata 3a 2010 r. KaTo AONBAHUTENIEH pPe3epPB Ha APYHKECTBOTO.

eo[IpoabarkaBa U3MbJIHEHUETO Ha fgorosopa, nognucaH ¢ MAHMCI no onepaTuBHaTa Nnporpama
,Pa3BUTME Ha KOHKYPEHTHOCNOCOOHOCTTa Ha ObArapckata MKoHomuka 2007-2013”, 3a
3aKynyBaHeTO Ha HOBM TabneT-npeca u 6anMcTep aBTOBMAT M PEMOHT Ha CbLLECTBYBalla Crpaga
33 TEXHONIOTMYHATa MOAepPHM3aUMA Ha TabaeTHOTO Npon3BoACTBO. Kbm gaTaTa Ha M3roTBAHe Ha
HaCTOALWMA [OKNAA AOPYKECTBOTO € MNPUKAYMAO CTPOUTENHO MOHTa*KHUTEe paboTn 3a
TEXHONOTMYHATa MOAEPHMU3aLMA Ha TabneTHOTO NPOM3BOACTBO M € BbBE/IO B eKCnaoaTauua
6nucTep-aBTOMaT, Tabner npeca U CbMbTCTBAWM MawuMHKU. lNpeactaBeHn ca HeobxoaumuTe
OVUHaANHM TexHWYyeckn M OWMHAHCOBM OTYETM npes [AOroBapAWMA OpraH 3a MpoBepKa W
oaobpeHue.

.Codapma Tpenauur’ ALl

e06WoTO cbbpaHMe Ha akUuMOHepUTe, KOeTo ce npoBeae Ha 29 toHn 2011 r. B ceganumueTo Ha
apyectsoto B rp.Codpua, byn. ,PoxeH” Nol6 B3e pelleHue 3a pasnpenensHe Ha b6pyTeH
napuyeH AnMBMAEHT Ha egHa akuma ot 0.15 nesa. OCA npue npegnoxeHuTe npomeHu B YcraBa
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n oBnactu CbBeTa Ha AUPEKTOPUTE 3a CKAKOUYBAHE Ha cAeNKa OT NPUAOKHOTO none Ha yn.114 ot
3NMNNUK 3a 3akynyBaHe Ha NIeKapCTBEHM NPOAYKTU OT KOMNaHUATa “Malika” B pasamep Ha 230
MJIH. NB. 3a nepuoga 1 tonamn 2011 r. - 30 toHn 2014 r.
o, ,Codapma Tpenguur” AJ[l BbBeEXAA HOBa ycayra — ABTOMaTUMYHO W3BECTABaHe Mo
€/IeKTPOHHaTa nowa (aBTOMaTUYeH MEeNANHT) No GUHAHCOBU BBMPOCU, KOATO CTapTMpa npes
HOnn 2011 r.
o(CbBeTaT Ha AUPEKTOPMUTE CBMKBA M3BbHPeAHO 3acedaHme Ha OCA Ha 05.10.2011 r. ot 16.00
yaca B Ce4aNULLETO Ha APYKECTBOTO NpU CNeaHnA AHEBEH pes;:
+ ocBoboxKpgaBeHe OT ANBKHOCT YneHoBeTe Ha CbBeTa Ha AMpPEKTopuUTe, Nopaau
U3TUYaHe Ha MaHdaTa UMm;
+ Kn360p Ha uneHose Ha CbBeTa Ha AMPEKTOPUTE C TPUTOAULWEH MaHAAT — A.U.H.
OrHan JoHes, Aumuntbp Oumntpos n AnekcaHabp Paiues.

»Codapma bungunrc” AACUL,

e06wWoTO cbbpaHMe Ha aKumoHepuTe, NpoBeneHOo Ha 28 toHM 2011 r. OoT B ceganULLETO Ha
apyxectsoto B rp. Codua, yn. ,UnneHckowoce” 16 B3e pelleHMe 3a pasnpepensHe Ha
OMBUAOEHT Ha aKumoHepuTe B pasmep Ha 5852,07n8., onpegeneH CbrlacHO U3UCKBAHUATA Ha
4yn.10, an.3 ot 34CUL,. BpyTHMAT AnBUAEHT Ha eaHa akumAa e 0.009 nesa.

o /lpyKecTBOTO npogage Heasuxkum umoT—OueTHa ¢abpuKa, HaxogAwa ce B rp.Buaumh,
KB.3anagHa CKknagosa 30Ha, ¢ nsow, 11 882 KB.M., Be4HO C BCUYKM MOCTPOEHO Ha Hero.
eCbrnacHo lMNnaH 3a npeobpasysaHe Ha Tenekomnnekt A/l no peda Ha yn. 262a, an. 2 ot T3
nocpeacTBOM OTAeNAHe ypes yupeasaBaHe Ha TenekomnneKkt nHeect ALl n snmuceaHe B TP nop,
Homep 164905 ot 29.07.2011 r. npaBoTO Ha cobcTBEHOCT BbPXY 64 250 6poa akuMm OT KanuTana
Ha ,,Codapma Bunanurc” AACUL, npemmnHaBaT KbM HOBOYYPEAEHOTO APYKECTBO.

zButamuun” A

o[1pe3 mecey, AHyapu 2011 rogmnHa LeHTpanHaTa nabopatopuna Ha 3aBoga 3a NPOM3BOACTBO Ha
nekapcrtea Ha ,Butamuun” AL nonyum ceptudmKaT 3@ KayecTBO OT YKPaAMHCKUTE BAACTMU.
CepTndunumMpaHeTO rapaHTMpa, Ye aHaM3uTe Ha NPOAyKUMA U3BbpLIEHN B NabopaTtopuaTa ca
MOKa3aTen 3a KayecTBO, KOMTO € MPU3HAT OT YKPauHCKUTe Bnactu. C ToBa NPUKAOYM MbPBUAT
eTan OT UANOCTHaTa MOAEepHM3auma M cepTUPUMKAUMA HA NPOM3BOACTBEHUTE MOLLHOCTM HA
OpY»KecTBOTO.

2MomuHa kpenoct” A

oHa 01 toHu 2011 r. B ce4annLLETO Ha APYKECTBOTO B rp.Bennko TbpHOBO, yA. ,,MarucrpanHa”
No23 ce npoBege 06w cbbpaHMe Ha aKUMOHepPUTE NO NpeaBapUTENHO onpeaesieHns AHEBEH
pes, KbAEeTo ce B3e peleHWe 3a pasnpeaeneHve Ha nedvanbata 3a 2010 roguHa KaTo
OOMb/IHUTENEH Pe3epB Ha APYKECTBOTO.

eHa 18.07.2011 r. Apy)KecTBOTO € W3NpaTUAO0 NOKaHa M MaTepuannm 3a CBMKBAHE Ha
n3BbHpeaHo O6uLo cbbpaHue Ha akuMoHepuTe, KoeTo e ce nposeae Ha 01.09.2011 r. npu
cnegHua aHeseH pea — 1. OpobpasaHe [doknaga Ha CbBeTa Ha AnpeKktopute no yn.114 a, an.l

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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oT 3MMUK u uyn.46 ot Hapeaba 2 ot 17.09.2003 r. Ha KOH oTHOCHO uenecbobpasHoCTTa U
YCNOBMATA HA cAeNKaTa OT MPUAOXKHOTO none Ha 4n.114, an. 1 ot 3MMUK. 2. OsnactABaHe Ha
CbBeTa Ha ANPEKTOPUTE 3a CKAOYBAHE Ha cAefKaTa.

»BPU3” 004

e ,Epns” OO cKkaoum poroBop 3a npuaobuBaHe Ha benopyckata Bepura antekun 3A0
2MHTepdapm”, KaTo Kbm 27.01.2011 r. npMKAOYM NBPBMA eTan Ha npoueaypata (npuaobmsaHe
Ha 44,07%). OctaHanute 52,54% ce npeasuxga ga 6baaT npuaobUTM CbINACHO CKAKOYEH
porosop ot 18.01.2011 r. 8 nepmoga 2012 r.— 2013 r.

eHa 08.04.2011 r. ,,bpus” 004 — Nateua npmuaobu 99% oT KanuTana Ha ApyrectsoTo Tabina
00/, nputexasawo 14 antekn, obegnHeHN Nog TbproBCcKaTo mapka Joktopo.

o [1py»KecTBOTO 3ano4Ha paboTa 1 nNo peanua NPOEKTU 33 paslMpPEHME Ha CBOATA AEMHOCT, KaTo
HaN-3HAYMMMUAT OT TAX —HABAM3AHETO Ha HOBM Na3apu, e B HanpegHana pasa u pesyntatn ot
AeMHOCTTa MOXe Ja Ce O4YaKBaT olle A0 Kpaa Ha 2011r.

YHudbapm” Al

o[lpe3 2011 r. e npeaBMaeHO LO0BbPLIBAHE HAa PEKOHCTPYKUMATA M MOLEPHU3AUMATA Ha
,TabneteH Llex-1” B cboTBeTCTBME C npaBunata 3a [obpa npousBoacTBEHA MpPaKTUKa Mo
nporpamata Ha MAHMCI 3a ,TexHoNOrMyHa MoAepHM3auua B ronemu npeanpuatna’ Kbm
MMWHUCTEPCTBOTO HA MKOHOMMKATA U eHepreTUKaTta.

e06LOTO cbbpaHWe Ha aKuuoHepuTe, nposegeHo Ha 30 wHM 2011 r., B3e pelleHWe A3
pasnpeaensa neyanbarta, peanvsmnpana npes 2010 r. Pasnpeaena ce 6pyteH amsmaeHT ot 0,14
leBa Ha akumA.

o0OCA oBnactn YnpasuTesnHMA CbBET Aa CKAKYM cAenka OT MPUAOXKHOTO nosae Ha yn.114 ot
3MNNMNK—npeaoctaBaHe Ha NapuyeH 3aem OT cTpaHa Ha ,Codapma” ALl KaTo 3aemogaTen Ha
YHudapm ALl KaTo 3aemonosiydatesn B pa3mep Ha 5 MaH.1eBa rogULLIHO 33 NEPUOL OT 5 roguHu.

HoBu pa3paboTKku 1 NpoayKTH

3a pesetmeceunto Ha 2011 r. ca BHegpeHu ca 3 H6poA HOBM 3a rpynaTta npoayktn (CuadeH
nepopasnHa cycneHsusa, exuapasng tabnetm u bogyHodd xp. AobaBKa).

o Kpana Ha 2011 roamHa ce o4yakBa ga 6baaT BHeApeHu A0 4 HOBU NPOAYKTa

B npouec Ha TpaHcdep ca 22 6pos HOBU U YCbBBPLIEHCTBAHN TEXHOJIOMMU. Pernctpupanm ca
TEXHONOTMYHUTE AOKYMEHTAUMM Ha 6 Op. NpoayKTU XpaHuTenHu pobasku, 6 b6p. npoayKtu
MeAMLMHCKA KO3MeTMKA W ABa HOBW JIMLEH3a 33 NPO3BOACTBO Ha reHepuyHM eKapcTsa.
MpoBexaa ce dapmaueBTMYHO pa3paboTBaHe Ha OKoso 18 HOBM 3a rpynaTta NPOAYKTU KaTo:
[okca3o3nH Tabn.; MeTagoH pasTesop 1 ap.

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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OnepamusHu pe3yamamu npe3 oeeemmeceqyuemo 2011 200uHa

®durHaHCOB pe3ynTaT oT AelHOCTTa

lpynaTta peannsmnpa nevyanba ot onepaTMBHa AEMHOCT 3a Nnepuoga B pasamep Ha 35 741 xun. nB..,
KOeTo e HamaneHue c 21% cnpamo CbwmA nepuos 3a MMHanata roguHa. Mevanbata npegm
AaHbuM e B pa3smep Ha 32 846 xun. ne. KoHconManpaHata HeTHA nevyanba 3a AeBeTMeceyneTo
Ha 2011 r. e B pa3amep Ha 29 021 xun. nB. (Ha nputexkatenute Ha CK Ha gpy*KecTBOTO MaiKa - 29
435 xun. nB.), KoeTo e ¢ 23 % No-manko CNPsMo cblima nepmog Ha 2010 .

45 447 42 778
50000 -
35741 32 846 37810

40000 -
o
= 30000 - m 1-9 2010
=
% 20000 1-9 2011

10000 -~

onepaTtusHa nevyanba neyanba npeau HeTHa nevyanba
JaHbun

Mpuxoau ot getHOCTTa

Mpuxoante ca HapacTtHaau ¢ 31918 xun. nB. (7 %) cnpsmo aeseTmeceumeto Ha 2010 r.,
OCHOBHO MOpaau yBenuMyeHWe B obemute npoaakbu, KAKTO Ha CTOKM, Taka M Ha roToBsa
npoayKuua.

Mpopgaxk6u no BuaoBe nasapu

C Hal-ronsm Asn B NpuxoauTe OT NpoAaxbu ca Te3m 3a BbTpelweH nasap (71%), kouto
HapacTteaT ¢ 10 % cnpamo gesetmeceumeto Ha 2010 r. M3HOCHLT ce yBennyasa ¢ 1 % ocHOBHO B
pe3y/iTaT Ha PbCTa B U3HOCA HA KOMMNaHMATA ,MainKa”.
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OcHoOBHM nasapu

+ bbarapua
MPUHOCHT Ha Npoaaxkbute B Bbarapma KbM KOHCONMAMPAHUTE NPUXOAN OT NpoaaxKbu npes
nesetmeceymeTo Ha 2011 r. Bb3aun3a Ha 71%.

+ Pycuna
PeanusnpaHaTa npoayKkuma 3a Pycua npes gesetmecevneto Ha 2011 r. ce Hamanaea ¢ 6% B
CpaBHeHMe cbC cbwma nepmos Ha 2010 r., BbB Bpb3Ka C M3BbLPLUBAHE HA Npeperncrpaumm Ha
NPOAYKTM Ha PYCKUA nasap.

4+ YKpaliHa
C 19% ce yBennyaBa peanusMpaHaTa NPoOAyKUMA 3a YKpalHa npe3 OT4eTHUA nepuod B
CpaBHeHUe ¢ geseTmeceumeTo Ha 2010 .

+ HoBu nasapu bankaHCKM cTpaHu
pynaTa peanmsupa ¢ 21 % noseye npmuxogm OT HOBMUTE CU NA3APU B CPaBHEHME C Nepmnoga Ha
2010r.

1%

4%
B Bb/ITAPUA

m PYCHA

B YKPAVHA

B KA3AXCTAH
NO/LWA

[PYTU

Hali-ronemuaT nasap 3a peanmsauma Ha npuxoauTe oT Npoaa*kbm 3a rpynata e bvarapua (71%).
Ha eBponeickute nasapu npoaarKbute Bb3NM3aT Ha 26% oOT oblimna Aan Ha npuxoauTe, Kato
61130 70% ca cneacTBMe Ha M3HECEHa NPOAYKLMA OT KoOMMNaHUATa-MalKa.

O6WmMAT ocpeaHEeH OTHOCUTENEH AAN Ha NpoAaXKbuTe Ha No-mankuTe No ob6em BbHLIHKW Nasapu
e 10%, Ha KOMTO OCHOBHO M3HacA MpoAyKumMATa cu Komnanuata “Codapma” AL. C 24% ce
yBe/n4YaBa Aena Ha M3HeceHaTa NPOAYKLMA 3a palioHa Ha KaBka3 u CpegHa Asus.

C Han-BMCOK OTHOCUTENEH AN B obema Ha M3Hoca ca TabneTHUTe dopmu, cneaBaHu OT CMponK,
aMMynn, YHrBEHTU U TMOPUAHU NPOAYKTU.

Cnopea, aaHHM Ha IMS Health 6barapckuar dapmauesTnyeH nasap (antedyeH n 60NHUYEH)
b6enexu pbeT oT 14% 3a wectre meceua Ha 2011 r. cnpsmo cbwms nepmod Ha 2010 .
»Codapma” ALl 3aema 5% ot 06wwna o6em Ha Hbarapckua anteveH nasap n 13% ot npogarkbure
B HaTypanHO u3paxeHue. [lo3MuMMTE HA OCHOBHUTE KOHKYPEHTM Ha [APYXHKEeCTBOTO Ha
TepuUTOpUATA Ha CTpaHaTa ca KakTo cnegpa: Actavis - ¢ aan 8% (17% B 6p.), Novartis — 6% (6% B
6p.), Glaxosmithkline — 6% (3% B6p.), Sanofi-Aventis-Zentiva — 5% (4% B 6p.), Roche—5% (1% B
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6p.), Servier — 5% (3% B6p.), Astra Zeneca —4% (1% B 6p.), Bayer — 4 % (3% B6p.), Pfizer — 3 %,
(2% B 6p.)

Cpepg, auctpubyTtopuTe Ha nekapcrtea ,Codapma TpenauHr ” ALl uma oTHocuTeneH asn ot 24%,
KaTo 3aeaHo c Phoenix/Libra (gan 21%) u Sting (22%) 3aemaT Bogewu MO3MUMKU OT
HauMoHanHMA GpapmaLeBTUYEH nasap.

Mpoaaxx6u no BupoBe rpynu

Mpuxoante oT Nnpoga)kba Ha CTOKM 3aemaT 62% OTHOCUTENEH AN B NPOAAXKOMTE N HAapacTBaT C
10%. OcHOBHMAT aan 3aema ,,Codpapma Tpenguur” AL, Kato Anctpmbytop Ha nekapcrtsa. Mpes
aesetmeceumeTto Ha 2011 r. ¢ Hal-ronsm oTHOCUTENEH AAN B npodaxbute numat TabneTHuTe u
amnynHute dopmu - obwo okono 81%. 3HAYMTENHO MO-HUCBK € MPUHOCHLT Ha OCTaHaAuTe
CTOKOBW rpynu.

W TabnetHu dopmu

3% 1% 1% 4%

B AMnynHU popmu

B KOHCYMaTWBU, CNPUHLIOBKM,
61acoBu nspenua

H CuponHu popmu

® Kanku

W YHreeHTH

XpaHutenHun nobasku n 6UNKK

JInodunHu npoayKTH

Apyrun
Pa3xoau 3a getHOCTTa

Pasxoau 3a gelirocrra 30.09.2011  30.09.2010 npomsAHa OTH.AAN
BGN '000 BGN '000 % %

V3meHeHMe Ha HaIMYHOCTUTE OT NPOAYKLMA N He3aBbPLUEHO
Npou3BOACTBO (3 026) 189 -1%
BanaHcoBa CTOMHOCT Ha NPOAAAEHU CTOKMU 267 621 244 998 9% 62%
Pa3xoau 3a matepuanu 61451 51458 19% 14%
Pasxoam 3a BbHLWHK yCayrm 41 826 43 456 -4% 10%
Pa3xoau 3a nepcoHana 47 175 36993 27% 11%
Pa3xoau 3a amopTmzauma 13 048 10971 18% 3%
[pyru pasxoam 3a AelHocTTa 5239 4463 17% 1%
06wo pa3xoam 3a geiiHocTTa 433 334 392 528 10% 100%

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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Pa3xopguTe 3a aeHocTTa npes gesetmeceuneto Ha 2011 r. ce yBenmyasat ¢ 10% cnpamo cbyma
nepuog Ha 2010 r. noa BAKAHWE Ha pPbCTa B Npoaaxkbute n cbotTBeTHO H6anaHcoBaTa CTOMHOCT
Ha NpoAaAeHuTe CTOKM OT rpynaTta 3a BbTpelwHua nasap. PasxoauTte 3a matepuanu (c asn 14%)
ce yBennyaeat ¢ 9 993 xmn. NB., OCHOBHO 3apaAu YBE/IMYEHMETO B Pa3xoguTe 3a OCHOBHMU
MaTepuann, Koeto e B pe3ynTaT Ha yBenuMyeHus obem Ha Npom3BoACTBOTO. Pasxoaute 3a
BBbHLWHM ycayrm obuwo HamanasaT ¢ 1 630 xun. nB. Hali-CblLECTBEHOTO M3MEHEHMEe e B YacTTa
Ha pas3xoauTe 3a M3paboTKa, KOUTO HamanseaT ¢ 5751 xun. nB. cneactBMe  Hal-Beye Ha
€MMUHUPAHETO Ha Te3n pasxoau cnel KoHCconaupaHeTo Ha ,YHudpapm® AL. PasxoauTe 3a
nepcoHan (c aan 11%) HapacteaT ¢ 10 182 xun. nB., KaTO OCHOBHUTE (GAKTOpPM 33 TOBa Ca
YBE/IMYEHUAT BPOIN Ha CAyKUTENUTe B rpynaTta (OCHOBHO Ab/XKALLO Ce Ha KOHCONMAALMATA Ha
SYHubapm“ All), KakTO M NOBUILIABAHETO Ha Bb3HArpaXAeHuATa Ha HaeTua nepcoHan.
Pasxogute 3a amoptmsauma (c aan 3%) ce ysenwuuyasaT ¢ 2077 xun. ne. B pe3ynTaT Ha
YBE/IMYHUAT pa3mep Ha aMOPTU3MPYEMU aKTUBM cies NpuaobuBaHeTo Ha HOBUTE APYKECTBA B
rpynata. [pyrute pa3xoAM 3a LeMHOCTTa HApacTBaT OCHOBHO B YacTTa Ha HA4YMCAeHuTe
06e3UeHKM Ha TeKYLLM aKTUBU U KOMAHAMPOBKW.

duHaHCOBM NpUXoau U pa3xoam

duHaHCOBMN NpUXoan 30.09.2011 30.09.2010 npomsaHa OTH.AAN

BGN '000 BGN '000 % %
Mpuxoan oT AMXBKU NO NPeAoCTaBEHN 3aeMu 3504 1711 104.8% 89%
Mpwuxoam oT AANOBO yyacTne 217 106 105% 5%
Mpuxoan oT NNXBK NO AENO3UTU 124 346 -64% 3%
Mpuxoan oT onepalmm c UHBECTULNN 111 3%
JInxsun no 3aemu No cneupanHu AOroBopu 82 -100% 0%
HeTHa neyanba OT KypcoOBW pa3IvKK NO 3aemu 573 -100% 0%
060 3956 2 818 40% 100%

®duHaHCOBU pasxoamn

BaHKOBM TaKcK NO 3aeMu U rapaHLmmn 403 509 -21% 7%
HeTHa 3aryba oT KypcoBu pas/ivKK No 3aemu 229 0%
Pa3xoau 3a 1MxBM NO NONyYeHU 3aemMun 6 058 6234 -3% 89%
Pa3xoam 3a NXBK NO GUHAHCOB NIU3UHT 178 168 6% 2%
Pa3xoau oT onepaumm c UHBECTULUN 18 66 -73% 1%
06wo 6 886 6977 -1% 100%

YBenuyasat ce ¢uHaHcoBuTe npuxogu ¢ 40% (OT AUXBM, NpUxoaM OT AANOBO y4vyacTUe M
npUXoan OT onepauumn ¢ MHBECTUUMK), GUHAHCOBUTE pa3xonM HamanAasaT ¢ 1% OCHOBHO OT
pa3xoam 3a NMxBK, 6AHKOBM TaKCKU U OT onepaLmMm C UHBECTULUM.

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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AKTUBMU

30.09.2011 31.12.2010 npomsaHa OTH.AAN
BGN '000 BGN '000 % %

HeTtekywiu akTnsmn
MmoTu, mawmnHu 1 obopyaBaHe 227 380 208 550 9% 81%
HematepunanHu aktmem 25561 24 357 5% 9%
MHBECTULMOHHN MMOTHN 6641 6821 -3% 2%
MHBeCcTMLMM B acouMUpPaHN apyxecTsa 774 0%
WNHBECTULMN Ha pa3nonoxKeHue 1 3a npogaxba 21530 20927 3% 8%
MNpenocTaBeHn 3aemmn Ha CBbP3aHM NpeanpuaATUA 3195 -100% 0%
[pyrn HeTekyLM akTUBK 536 601 -11% 0%
282 422 264 451 7% 43%

TeKywwm aKTUBU

MaTtepwuanHu 3anacu 114 755 111 685 3% 31%
TbproBCKM B3eMaHUA 139 245 145523 -4% 37%
B3emaHuA oT cBbp3aHM NpeanpuaTna 67 735 45 822 48% 18%
[pyru B3emaHuAa 1 npeanaateHn pasxoam 22301 12 640 76% 6%
MapuyHu cpeacTBa U NAaPUYHU EKBUBANEHTU 31874 45 069 -29% 8%
375910 360 739 4% 57%
ObLLjO AKTUBN 658 332 625 190 5% 100%

Kbm 30.09.2011 r. cToHOCTTa Ha obwmute akTMBKM ce yBenuyasa ¢ 33 142 xun. nB. cNpAmo
31.12.2010 r., KaTo TOBa € CneacTeMe OT YBEAMYEHMEeTO Ha HeTeKywMuTe aKTUBM, KOWUTO
HapacTBaT cbC 17 971 xwun. nB. rNaBHO B 4acTTa Ha MMOTM, MalMHKM U obopyaBaHe, KOUTO
3aemart gan 80% oT HeTeKyLWwmnTe akTMBW.

TeKywmTe akTUBM ce ysenmyasaTt ¢ 15 171 xun. ns. cnpamo 31.12.2010 .

MartepuanHute 3anacu 3aemat 31 % OT TeKywuTe akTMBM 1 ce yesennyasat ¢ 3 070 xua. ns.
cnpamo 31.12.2010 r., OCHOBHO B 4acTTa Ha roTtoBata npoaykuma (c 5 233 xwun. nB.),
He3aBbpLUeHOTO npomn3soacTeo (c 983 xun. nB.) n matepunanute (c 441 xun. nB.). Hamanasat
3anacute oT cToku (c 2 401 xun. n..) n nonydpabpukatm (c 1 186 xun. nB..).

TbproBCcKMTE B3eMaHUA UMAT OoTHocuTeneH aAan 37 % OT TeKywmTe akKTUBM U Ce HamanABeaT Cc 6
278 XWA. NB., HAW-CbLIECTBEHO B YacTTa Ha B3emMaHMATa OT KAMeHTU (cbc 7 226 Xxua. NB.).
B3emaHuATa OT CBbP3aHM npeanpuatna 3aemat 18 % oTHOCUTENEeH AAN OT TEKYLWMTE aKTUBU U
HapacTteaT ¢ 21 913 xmn. ne. Han-ronama TexecTt B TOBa yBEAMUYEHME MUMAT NPELOCTaBEHUTE
TbProBCKU 3aeMU, KOUTO ce yBennyasart ¢ 21 999 xun. ns.

LOpyrnte B3emaHua 1 npeannaTeHn pa3xoan 3aemart 6 % OT TEKYLLUTE aKTUBU M Ce yBENMYaABaT C
9 661 xun. ne. OCHOBHO TOBa Ce Ab/IKM HA NpeaoCTaBeHUTe CpeacTBa 33 M3NaaWaHe Ha
AMBUAEHT B pasmep Ha 11 067 xun. ns..

MapuyHnTe CcpeacTsa M eKBUBANEHTU ce Hamanasat ¢ 13 195 xun. ns. cnpamo 31.12.2010 r. ,
KaTo KbM Kpad Ha Nepuoaa uma npefoctaBeHn Aeno3nTun B pasmep Ha 12 339 xun. ns..
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CobcTBEH KanuTan U NacuBwm

30.09.2011 31.12.2010 npomsaHa OTH.AAN
COBCTBEH KAMUTAN BGN '000 BGN ‘000 % %
OCHOBEH aKLMOHEPEH Kanutan 132 000 132 000 0% 43%
Pesepsu 32911 34631 -5% 11%
HepasnpegeneHa nevanba 145 063 131601 10% 47%
309 974 298 232 4% 47%
HEKOHTPO/INPALLLO YYACTUE 47713 49 047 -3% 7%
OBLLLO COBCTBEH KANUTAN 357 687 347 279 3% 54%
NACUBU
HeTtekywiu sagbnxeHuns
[wvnrocpoyHn 6aHKoBM 3aemu 23174 31182 -26% 69%
MacnBM NO OTCPOYEHU AAHDBLM 6174 6433 -4% 18%
3a4bAKEHUA KbM NEPCOHaNa Npu NeHCUMoHMpaHe 2543 2610 -3% 8%
3a4bAKeHUA No GUHAHCOB IU3UHT 899 415 117% 3%
Opyrvn HeTeRyLwM 3aab/KeHnA 797 798 0% 2%
33587 41438 -19% 11%
TeKywm 3aab/IKeHna
KpaTkocpoyHu 3aemu oT 6aHKK U TpeTu vua 160922 114 465 41% 60%
KpaTKocpoyHa 4acT Ha AbArocpoyHU HaHKOBU 3aemu 24 597 50 795 -52% 9%
TbProBCKMU 3aa4bAXKEHUA 54 462 59 326 -8% 20%
3a4bAKEHMA KbM CBbP3aHU Npeanpuatns 11017 2 605 323% 4%
3a4bAKEeHMA KbM NEPCOHaNa U 3a COLMANHO OCUTypsABaHe 5336 3950 35% 2%
3a4bAKeHUA 32 AaHDbUM 3048 3200 -5% 1%
Opyrv TekyLm 3aabaKeHns 7676 2132 260% 3%
267 058 236473 13% 89%
ObLLO MNACUBU 300 645 277 911 8% 46%
OBbLLjO COBCTBEH KAMUTAJ1 U NNACUBU 658 332 625 190 5% 100%

CobcTBeHMa KanuTtan Ha pyna Codapma Hapactea ¢ 10 408 xun. ns. cnpsamo 31.12.2010 r.
OCHOBHO MO /IMHWA HA peanusnpaHua HeTeH GUHAHCOB pes3ynTaT 3a TeKywua nepuoga,.
CobcTBEHMAT KanuTan, OTHAcALY ce A0 nNpuTexaTtennte Ha cobCTBEH KanuTan Ha ApPYXKeCTBOTO -
MaiKa 3aema 47% o1 06,0 cobcTBEH KannTan M NAacuBK, KaTo € HauLe M3BECTHO NogobpsaBaHe
Ha ¢MHaHCOBAaTa aBTOHOMHOCT Ha rpynaTta. HeTekywute 3aab/KeHUA HamanasaT OCHOBHO
3apaZn NpecTpykTypupaHe Ha 6aHKoBuTe ekcnosuumu. Mpe3 nepuopa ca CKAOYEHW HOBWU
[0roBopn ¢ 6aHKOBM MHCTUTYLUUM, BKA. AOTOBOP 33 MHBECTULMOHEH KpeauT B pa3smep Ha 32
M/IH. €BpO 3a PMHAHCUMpPaHE Ha CTPOUTE/NICTBOTO Ha HOB TabneteH 3aBog Ha “Codapma” AL,
KaKTO M aHEKCH 3a yAb/1KaBaHe HA CPOKa Ha NO/I3BaHe Ha IMHMUTE 32 06O0POTHO PMHAHCUPAHE.
06wo 3agbarKeHUATa No 6aHKOBM 3aemu Ha pynaTa ce yBenmyasaT ¢ 12 251 xun. nB. [pynaTa e
Hamannna TbProBCcKMUTe 3aabxKeHnA ¢ 4 864 xun. n.. cnpamo 31.12.2010 r. 3agb/KeHUATa Kbm
CBBbP3aHM NPeanpUATUA HAPACTBAT CNEACTBME Ha aHraXXMMEHTa 3a M3nnawaHe Ha agmMeBuaeHT (5
653 XWN. N1B.), KAKTO M NOpPaan 3ab/IXKEHNE CBbP3aHO CbC CTPOUTE/ICTBOTO Ha HOBUSA TabieTeH
3aBog, B pa3mep Ha 1 494 xun. ne. YBeAn4YeHNeTo Ha Apyrute TeKyLWM 3a4b/IKEHUA e CBbP3aHo
OCHOBHO C M3MNAalLaHeTo Ha AMBUAEHT B pa3mep Ha 5 572 xun. ns..
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duHaHcosu KoegpuyueHmu

®duHaHCcOoBU KoepULUeHTH 30.09.2011 30.09.2010 npomsHa
PeHTabunHocr
PeHTabunHocT Ha npl/lxop,wTe1 6% 8% -2%
Bb3spalaemoct Ha CK’ 9% 12% -3%
Bb3Bpalaemoct Ha aktusuTe® 4.5% 5.8% -1.3%
EdekTnsHocT
Koed. edpekTmsHOCT Ha pasxoguTe * 1.1 1.1 0.0
0O6opoT Ha aKTMBuTE’ 0.71 0.70 0.01
JlukenaHoct
KoeduumeHT Ha TekyLla nMKBVI,CI,HOCTG 14 1.5 -0.1
Koed. Ha 6bp3a IMKBUAHOCT 1.0 1.1 -0.1
KoedunumeHT Ha napuyHa ﬂMKBM,D,HOCI’g 0.1 0.2 -0.1
Koed.Ha GMHAHCOBA aBTOHOMHOCT® 1.03 1.07 -0.04

! \ietHa nevan6a Ha npuTeKaTtenmnte Ha cO6CTBEH KanuTan Ha APYKeCcTBOTO MaiKa/Npuxoam BKA. APYrv AOXO4AM

? WeTHa neyan6a Ha npuTexkartenmte Ha cO6CTBEH KanuTan Ha APYKeCcTBOTO MaiKa/cobCcTBeH KanuTan 6e3 HEKOHTPOIMPALLO yYacTue
HeTHa nevanba Ha npuTexatenuTe Ha CK Ha APYsKECTBOTO MaiKa/obLLo akTUBM

npuUxoaM BKA. Apyrv foxoaun/ O6Lo pasxoam + pasxoaum 3a faHblm

MPUXOAM BK. APYIv LOX0AM/0BLLO aKTUBM

TEKYLLM aKTUBU /TEKYLLM 3a4b/KEHUA

B3eMaHuA + NapuyHu CPeACTBA/TEKYLLM 3a4b/IKEHMA

MapuyHM CPeaCTBa/TEKYLLM 3a4b/IKEHNS

O 0 N OO U A~ W

CobcTBeH KanuTan/nacvsm

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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MpomeHu 6 yeHama Ha akyuume Ha nybauyHume Opyrcecmea om
Fpyna Cogpapma

»Copapma” ALl

O6wmaT 6poit Ha nsgageHnTe Kbm 30.09.2011 r. akumm ot ,Codapma” A e 132 000 xun. 6pos
C HOMMHA/NHA CTOMHOCT OT €AWMH NB. Ha aKumA. BCUUYKM, eMUTUPaHM aKUMKM ca MOMMEHHM,
6e3HaNNYHN, OBMKHOBEHM U HEAENIMMM, CbIIacHO YCTaBa Ha ApPYXKeCcTBOTO. BCUMUKM n3aaaeHu
aKuMK ca oT eauH Knac. BcsAka aKkumMA gaBa paBHW NpaBa Ha CBOA NpUTeXKaTen, CbpasMepHU Ha
HOMMWHA/IHaTa CTOMHOCT Ha akuuATa.

AKkumuTe Ha ,,Codapma”A/l ce TbpryBaT Ha Ha opuLManHKUA Na3ap Ha BPB — Codua AL, yyacTear
BbB dopmupaHeTo Ha nHaekcmute SOFIX, BG40 n BGTR3O.

AKUMUTE Ha OPYKEeCTBOTO ca BKAOYEHM B MHAeKkcuTe Down Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Han-ronama TexkecT (40%) B Erste Bank Bulgaria Basket, CECE
MID Ha BueHcKaTa doHgoBa 6opca, B cepTudmKaTa Ha PaiidaizeHbaHK — Raiffeisen Osteuropa
Fonds KakTo 1 B ceptudurkata ABN AMRO SOFIX — Open-end-certificate u B HoBuAa blue-chip
nHaekc Dow Jones STOXX Balkan 50 Equal Weighted Index.

Aray Tes Map Anp CEpe] =T [T Asr Cen

,bbarapcka posa Cesronoauc” A

Kbm 30.09.2011 r. perucTpmpaHuaAT akLMOHEPEH KanuTana Ha “Bbarapcka posa Cestonoanc” Afl
BKAtouBa 12 065 424 6pos akuuu OT eAuH Kaac - OBMKHOBEHW, HeAeNUMW, NMOMMEHHU U
6e3HaNN4YHK, CBOOBOAHOMPEXBbP/AAEMM KaTO BCAKA OT TAX JaBa NpaBo Ha rnac. He e
npeaBuAeHO W34aBaHETO Ha aKuum Cc ocobeHn npaBa M npuBuaerMn. BcuukM akumm ca
PaBHOMOCTAaBEHM NO OTHOLEHME HA OCTAaTbYHUTE aKTUBMW.

AKumunte Ha ,bbnrapcka posa Cestononuc” ALl ce TbpryeBat Ha bbarapcka ¢oHgoBa b6opca -
OduumaneH nasap v yyactsaT BbB popmupaHeTo Ha uHaekcute SOFIX n BG40.

B cnepBalaTa rpadmKa e NoKkasaHo ABUMKEHMETO Ha UeHaTa Ha akumuTe ot (01.01.2011 r. ao
30.09.2011r.)

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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infostock.bg

HAvay Tes Mags Arps Man L=T218 L=T10] ssr Cern
2011

»Codapma Tpeunauur’ AQ

O6wmaT 6poin Ha nsgageHute kbm 30.09.2011 r. akyum ot ,,Codapma Tpenannr” A e 32 905
XWA. 6poa 06MKHOBEHW, MOMMEHHW aKLUMM C NPaBO Ha rnac ¢ HOMMHAAHA CTOMHOCT OT eANH NeB
BCAKa eaHa. ,Codapma TpenguHr’ AL e nybaMyHO ApYyKecTBO U ce Tbprysa Ha BPB-Codpua AL
ot 30.01.2008 r. Haili-BuCOKa mocTUrHata ueHa 3a nepuoga e 2,04 nB., a Hali-HuUcKa 1,47 ns..
Mpe3 nepuoga ca natbprysaHun 1 099 706 6p. akuuu.
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Aray Tes Map Anp [T =1 L=t Aer Cen

»MomuHa Kpenoct” Af]

Kbm 30.09.2011 r. perucTtpupaHuAT aKUMOHEpPEeH KanuTan Ha APYXKeCTBOTO e B pasmep
1 691 184 neBa pa3npegeneH B 1 691 184 6pos 6e3HaNMYHN NOMMEHHM aKLUUK C NPaBO Ha rnac
C HOMWHaNHA CTOMHOCT eguH NneB BCAKA efHa. BcAka akumsa paBa paBHM MNpaBa Ha CBOA
npuTeKaTten, CbPasMepHU C HOMUHAAHATa CTOMHOCTA Ha aKLUMATa—MpPaBo Ha r1ac, Ha AUBUAEHT
W Ha NIMKBUAALMOHEH AN,

AKumunte Ha ,MomuHa Kpenoct” A/l ce TbpryBaT Ha HeoduumaneH nasap Ha akuum Ha bOb—
Codua. Al. MNpes neprvoga MMHMMANHATA cCpeaHO NpeTerneHa uUeHa e 6una 2,163 n.., a
MaKCMManHaTta cpefHo npeterneHa ueHa — 3,39 nB. Ha akumA.

[oknap 3a genHoctTa Ha pyna Codpapma 3a gesetmeceune 2011 roanHa
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»YHudbapm” AL

O6wmaT 6pon Ha m3gageHnte kbm 30.09.2011 r. akumm ot ,YHudbapm” AL 6 000 xun. 6pos
06MKHOBEHW, NOMMEHHM aKUMKM C NPABO Ha r1ac C HOMWHA/IHA CTOMHOCT OT 1 /1eB BCAKa eAHa.
BcAka akuma gaBa paBHW NMpaBa Ha CBOA NpuUTeXKaTen, CbpasMepHU C HOMUHAHATA CTOMHOCTA
Ha aKuMATa—nNpaBo Ha rnac, Ha AUBUAEHT M Ha IMKBUAALUNOHEH AAN.

AKumute Ha ,YHudapm” Al ca npueTtn 3a 6opcoBa Tbprosusa Ha 26.05.2008 r. Tbprysat ce Ha
HeodunuymaneH nasap Ha akumm Ha BOb—Codusa. AL.

E O T I T, T T T, T, T I T O
PO OENWMEUGYEDOLOKEN
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»Codapma bunguurc” AACUL,

AkumuTte Ha ,Codapma bunaunurc” AACUL, ca npueTtn 3a 6opcosa Tbprosusa Ha 25.06.2008 r.

NocnegHata cpegHo npeterneHa ueHa e 2,85 nesa. . [lasapHata KanuTanmMs3auua  Kbm
30.09.2011r. - 1 852 xun. ns.

[oknaabT 3a aeriHocTTa Ha pyna Codapma 3a geseTmeceumeto Ha 2011 r. He e ogUTUPaH.

Moanuc:
A.U.H. OrHaH [loHes
/M3nbaHuTenen aupektop “Codpapma“ A4/
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