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3a ageBetmeceyue 2013 roguHa




pyna Codapma

O6bwa uHgpopmayus

lpyna Codapma (FpynaTta) e Boaew, ObArapckM nNpPoOU3BOAWUTEN, M3HOCUTEN WU  MeECTEH
ANCTPUOBYTOP Ha GapMaLEBTUYHU NMPOAYKTU CbC CUAHO NpucbcTeme B M3TouHa u KOromstouHa
EBpona, KOWTO npepnara WMpPOKa rama OT JieKapcTBa MO NeKapcko npegnucaHne n OTC
NPOAYKTHU.

lpynaTta M3BbpLlBa AENHOCTTA CM B C/IeAHUTE HAaNpPaBAEHUA:

+  NPOM3BOACTBO Ha GapMaUEBTUYHM NPOAYKTU, BKAIOUUTENHO MeAMKAMEHTH,
OCHOBHO Te€HEepUYHU, CyOCTaHLMM Ha PacTUTE/IHA OCHOBA M XpaHUTeNHU Ao06aBKM,
KOeTo ce M3BbpLIBa ocHOBHO oT Codapma ALl (ApyKecTBOTO) M B NO-Masika CTeNeH
OT NPOU3BOACTBEHUTE MYy AbLLEPHU OPYXKeCTBa, BKAOYMTENHO bbarapcka Posa —
Cestononuc A n Yuudapm ALl 8 bvarapma, OAO ButamunHm B YKpaiiHa u MBaHuMY 1
CuHoBe 4.0.0. B Cbpbus;

+  auctpnbyumsa Ha  GapmaueBTUYHM  NPOAYKTM, MEAMUMHCKM  KOHCYMaTuBM,
CaHWUTapHU MaTepuany, BUTAMWHU, XpPaHUTENHU A0OaBKM U KO3METUKA, KOeTo ce
u3BbpLBa rnasHo ot Copapma TpenguHr AL B bvarapus u bpus CUA B /latBus;

+  NpPoOM3BOACTBO M AMCTpUbyuMA Ha HedapMaLeBTUUYHM NPOAYKTU, OCHOBHO
MEANLMHCKM KOHCYMATUBU KATO CAPUHLLOBKM M APYrM mMaTepuann 3a egHOKpaTHa
ynoTtpeba B meAuLMHATA, KOETO Ce M3BbplBa rnaBHO oT MomuHa Kpenoct A/,
KaKTO M APYrv AOMbAHUTENHN AENHOCTU KbM NPOM3BOACTBOTO Ha GapMaLLeBTUYHM
NPOAYKTU U ANCTPMOYUMATA Ha papMaLEBTUYHM NPOAYKTH.

Codapma A/l e TbProBCKO APYKECTBO, PErMCTPMpPaHO B bbarapma no T3, cbe ceganuiue 1 agpec
Ha ynpasneHue rp. Codus, yn. “Unnencko woce” Nel6

Codapma Boau Hadanoto cu ot 1933 r. CbaebHata peructpauua Ha [pyKecTBoto e oT
15.11.1991 r., peweHne No1/1991 r. Ha Coduicku rpaacku cba. Codpapma A e nybanyHO
OPYMKEeCTBO CblNaCHO 3aKOHa 3a NyH6AMUYHO NpeasaraHe Ha LLEHHM KHUXKa.

[pyKecTBoTO M3BbPLUBA NPOMU3BOACTBO M ThbProBMUA Ha NEKAPCTBEHM CYBCTAHUMM U IEKAPCTBEHU
dopMU; Hay4HO-M3C/NeAoBaTENCKA W  WMHMKEHEPHO-BHEAPUTENCKA AEWHOCT B o06s1acTTa Ha
dutoxmmmnata, xumuata wn  papmaumata. Codapma ALl M3BbPLWBA YCAYIU, KAKTO C
NpPOM3BOACTBEHO NpeAHa3Ha4YeHMe, Taka M CBbP3aHM CbC CnomaraTesiHaTa U ob6cnyKBallaTa cu
AEenHOoCT.

KoHTponupaHu gpyxecrea

pyna Codapma ce cbetou ot Codpapma Al v 29 topuanyeckn AnLa, BKAOYUTENHO 28 AbLepHHU
OpYy)KecTBa, MNPAKO WAN HEMPAKO KOHTPOAMPaHW OT [py*KecTBOTO M efHO CbBMECTHO
KOHTPO/IMpaAHO ApyrKecTBo (BueaToH natoc, benapyc).
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pyna Codpapma

LpyxecTtBo Yyactue Kom
30.09.2013

%

Codapma TpenguHr AL, Coousa, Bbarapuma 76.16
Bbarapcka posa Cestononuc Afl, KasaHnbk, bbarapus* 49.99
Buodapm UHxkeHepuHr AL, ChvseH, bbarapus 97.15
dapmanoructuka A, Codusn, bbarapus 76.54
EnektpoHkomepc EOO/[, Codus, bBbarapusa 100.00
Codapma bungunrc AACUL, Codua, Bbarapumn 42.89
MomuHa Kpenoct AZl, Beanko TbpHoBO, Bbarapus® 52.48
YHuudapm Afl, Codpus, bbarapua* 51.87
duto Manaysoso Afl, KazaHnbK, Bbarapua** 47.49
OAO ButammHu, YmaH, YKkpaliHa 99.56
Codapma MonaHg Cn.3.0.0, Bapwasa, Monwa, B AMKBUAALMA 60.00
MBaHuYMY 1 cMHOBe A.0.0., benrpag, Cbpbus 51.00
Codapma Bapuasa Cn.3.0.0., Bapwasa, Moswa 100.00
Codapma CALL, floc AHxkenuc, CALL, 100.00
Ekctab KopnopenwbH CALL, YnamuHrrseH, CALL, 80.00
Ekctab ®apma /lIumnutna, XeHnu oH Tems, BennkobputaHuna** 80.00
bpus CUA, Pura, JlatBua 51.00
Bpututpeing COOO, MuHcK, benapyc** 50.24
TabuHa COOO0, MuHck, Benapyc** 45.39
Bpusdpapm COOO, MuHCcK, Benapyc** 32.64
3A0 UnTepdapm, Butebek, Benapyc** 28.51
AneaH 00, MuHCcK, benapyc** 36.21
Codapma YKkpaliHa, Knes, YKpaiHa 100.00
BuatoH 00O, 'poaHo, benapyc*** 50.00
000 dapmauesT natoc, MuHckK, benapyc ** 26.01
Bectdapm 040, FpoaHo, benapyc** 31.62
HIMK Buotect 000, lNpoaHo, Benapyc** 29.07
BbenArpoMea 010, MpoaHo, Benapyc** 29.07
3A0 TBC ®apma, BunHioc, Jiutea** 26.01

* edeKTMBEH NPOLEHT Ha yyacTue
** HenpAKo y4acTue
*** chbBMECTHO ApYXKecTBo

Kbem 30.09.2013 r. lpynata Mma y4dacTve 4ype3 AbLEpPHOTO CU Apyxectso bpwus, Jlatema B
acoummnpaHute apyxkectea OO0 Mea-geHT, bobpyiick, benapyc n bBOOO CneuAdapmauus,
Bobpyiick, Benapyc.

CbBeT Ha AupeKkTopuTe

Codapma Al Mma egHOCTENeHHa cucTeMa Ha ynpaeneHue cbC CbBeT Ha AMPEKTopuTe OT
neTMma YNeHoBe KaKTo cnegsa: A.U.H. OrHsaH [JoHeB - npeacenaTten u uneHose Becena Ctoesa,
AnekcaHgbp Yaywes, AHapei Bpewkos u OrHaAH ManaseeBs. [py*KeCTBOTO Ce NpeacTaBasBa U
yrnpaBAsaBa OT U3MbAHUTENHUA ANPEKTOP A.U.H. OrHAH [loHeB.
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pyna Codapma

AKUMOHepHa cTpyKTypa Ha Codapma Al Kbm 30.09.2013 r.
B [1oHeB UHBeCcTMbHTC XonauHr ALl

3.6 B TenekomnnekT MHBect AL

26.08% B Pomdapm KomnaHu OO/,

B YHuBepcaneH neHcMoHeH GoHA,
Josepune AL,
Codapma ALl (0bpaTHO U3KyNeHn
aKkumm)
Opyrv topugunyeckm anua

dusmyeckn nnua

MpousBoacTBeHa 4ENHOCT

Lpy»XecTBOTO M NPOM3BOACTBEHUTE MY AbLLEPHU APYrKECTBA pasnonarat ¢ 15 dapmaueBTnyHn
3aBoga B bbarapus, cbobpaseHu c usmckBaHuATa Ha EC - GMP, eanH 3asoa B YKpaliHa,
ceptTuduLMpaH OT MECTHUTE BNACTU, KOUTO cepTUDUKAT € NPU3HAT BbB BCUYKM Abprkasu oT OHA
n aBa B Cbpbua. C nskno4eHne Ha 3aBoda B YKpanHa, BCUYKM MPOU3BOACTBEHM MOLLHOCTM Ca
npemuHanu npes npoueaypu no ceptudmkaumna 3a EBponenckn GMP.

MpoussoacTBeHaTa AeMHOCT Ha [pynata ce OCblLLECTBABAa W pas3BuMBa B C/EAHUTE OCHOBHM
HanpasAeHuWs:

+ npounsBoACTBO Ha IeKapCTBEeHU CpencTBa,

+  cybcTaHUMM M npenapaty¥ Ha OCHOBATA Ha PACTUTENIHU CYPOBUHU (PUTOXMMUYHO
npou3BoACTBO);

BETEPMHAPHU BAKCUHU;

MHOY3MOHHM Pa3TBOPY;

KOHLLEHTPATK 33 XeMOANaNN3a;

MeZMULIMHCKU N34enna 33 XyMaHHaTa U BeTepMHapHa MeANLMHA;

-

6nacoBa M LWINPULIOBA NPOAYKUMA 33 NMPOMMULLJIEHOCTTA, CEJ/ICKOTO CTOMAHCTBO U
6buTa.

LpyxectBoTo Mma noseye oT 210 npoaykTa B CBOETO NOPTPOAMO: OCHOBHO reHepuumn m 15
OPUIMHANHU NPOAYKTA, KaTto 12 OT nNpoAayKTMTe ca Ha pacTuTesiHa OcHoBa. OpurnHanHute
npoAaykTM Ha [ApyxkectBoTo (M no-cneunanHo Kapcmun n TemnanrnH) Mmat OCHOBEH MPUHOC 3a
HerosmTe NPUXOAN OT EKCNOPTHUTE Na3apwu, AOKATO 33 NPOAAKOMTE HA MECTHUA Na3ap OT Han-
roONAMO 3HayYeHue ca reHepuyHUTEe NPOAYKTU HA [pyKecTBOoTo, cpes KOMTO Ha NbpPBO MACTO e
NeKapcTBOTO AHaAMMH.

Mpoayktosoto noptdonno Ha Codapma AL e ¢dOKycMpaHO BbPXY CAeAHUTE TepaneBTUYHMU
obnactu: Kapanonorua, racTpoeHTeposiorna, oBnagasaHe Ha 60/KaTa, KaWwAML@ U HACTUHKA,
UMYHO/IOTUA WU AepMaTonorna, AuxatesHM NbTUWA M acTMa, HEBPOAOrMA U NCUXMaTpuA,
YPONOrna n rMHEeKoNorms.

[oknag 3a geriHoctTa Ha lpyna Codapma 3a gesetmeceune 2013 rogmHa



pyna Codapma

Hali-3HauumuTe dapmaueBTUYHU NPOAYKTM MO OTHOLIEHME Ha MPUHOCA MM 3a pa3mepa Ha
npuxoanTe ca:
+ Kapcun — opurmHaneH npoayKT, paspaboTeH Ha pacTUTe/NIHa OCHOBA, M3MOA3BaH 3a
JleYeHuMe Ha racTpoeHTeponorMyHm 3abonasaHma (bonectu Ha YyepHus gpob);
+ HuBaAMH — oOpuUrMHaneH npPOAYKT Ha pacTUTeNHa OCHOBa, MW3MOA3BaH 3a
3abonAaBaHMA Ha NnepudepHaTa HePBHA CUCTEMA;

+  TemnaarvMH — opurnHaneH aHanreTuk (6onKoycnokoasaLLo);
+  AHaAMMH — reHepuyeH aHanreTuk (60IKOycnoKoABalLlo);
+  BPOHXONUTUH — OpUrMHaNEeH NPOAYKT Ha pacTUTeNHa OCHOBA, M3MO/3BaH 3a

NOTUCKaHE Ha Kallnla,

+  MeTuAnNpeaHU30/10H — FeHepUYHO NeKapCcTBO, NpeAHa3sHauYeHo 3a CyYan Ha TeXKK
aneprumn n onpenenieHmn }KNMBoOTo3acTpallaBallM CbCTOAHUS;

+  TabeKc — OpUr1HaHO IeKapCcTBO Ha pacTUTeNIHa OCHOBA CpeLLy THTIOHONYLIEHe

+  TpubectaH — opUrMHaneH NPOAYKT Ha PacTMTEHa OCHOBA, CTUMY/IMpPaLL, GyHKUMUTE
Ha nosioBaTa cMCTeMa

Onctpubyuusa

Codapma TpenauHr Al e Bogew, AucTpmbyTop Ha PpapmaLeBTUUYHM NPOAYKTM U KO3METUKA B
Bbarapus ¢ nasapeH Asn 3a papmaueBTUYHW NpoAyKTU oT 22% (cnopep IMS). Codapma
Tpenanur ALl e eAuHCTBEHUAT AUCTPUOYTOP Ha ObBArapckuA nasap Ha onpeaeneHu
dapmaLeBTUYHU MPOAYKTU Ha HAKOJMIKO BOAELIN MEeXAyHapoAHU ¢dapMaueBTUYHU U ApYyrn
KOmnaHun B obnactra Ha 34paBeonasBaHeTo kKato Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis n Novo Nordisk.

KomnaHuaTta npepgnara nosedye oT 7 000 npoayKta (no-cneumanHo nekapcTsa, MeAUUMHCKO
obopyaBaHe M YCTPOMCTBA, KOHCYMaTMBM, KO3METUKA, BUTAMUHWU U XpaHWUTeNHW Ao6aBKu) B
nopTONNOTO CU, BKAKOUUTENIHO U MapKute Ha Codapma, n nputexkasa U3KNOUMTEIHUTE NpPaBa
3a bbarapua Hap mapKu Ha cTpaTerMyecku napTHbopu Kato Aboca, Colief, Jamieson, Planter’s,
Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth, cneunanusunpaHu ycayrun (kato
COPTYEPHU PELUeHUA 3@ anTEKN U KOHCYATAHTCKM YCNYrM) U HaUMOHAZHW NOTUCTUYHWU YCAYT.
Codapma TpelauHr cu cbTpyaHnum ¢ nosede ot 400 napTHbopa 1 3 870 KaneHTa.

MHTeneKkTyanHa cobcrseHocT

Makap 1 opuveHTMPaHa KbM reHepuyHUTe papmaueBTUYHN npoayKTu, Codapma A/l e n3BecTHa
OT rogMHW C TPAAULMOHHOTO MNPOM3BOACTBO Ha HAKONAKO YHWKANHU NPOAYKTM Ha 6asa
PacTUTENHMU EKCTPAKTU NOoay4yaBaHM MO COOBCTBEHO Cb3AaAEHN TEXHOMOrMKU. Te3n NPOoAYKTU ca
3aWMTEHN OCBEH C TbProBCKA MapKa, 1 C NAaTEHT UAN GUPMEHO HOY-Xay.

Mo oOTHOWeHWe Ha reHepuyHUTEe NPOAYKTW, KOUTO Mpou3sBexaa, 3a TAXHaTa MasapHa
otnnuntenHoct Codpapma A[l 3anara Ha 6paHA MMEHa, BCUMYKM OT KOUTO Ca PErucTpupaHmu
TbProBCKM MapKu Ha [lpyKecTBoTo.

Mpe3 BCUYKMTE rOAMHU Ha CBOETO cbliecTByBaHe, Codapma ALl reHepumpa W 3aliMTaBa CBOA
MHAYCTPManHa cobctBeHOCT. B pesyntat, Opy*KeCcTBOTO nputexkasa ronam 6poit obektn Ha
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pyna Codapma

WMHAOYCTPMANHaTa COBCTBEHOCT, MO-ronsamaTa 4acT, OT KOUTO — PEerucTpyMpaHu npasa (Mapku,
NaTeHTU, AM3aNHN) U MO-MasIKa YacT HEPErncTPUpPaHM 06EKTU — NPEAUMHO TEXHONOTUMU.

Te3n aKTMBM Ca pe3yAnTaTt oOT CneumanHata NoauTMKa Ha [pyKecTBOTO KbM MPOAYKTOBOTO M
TEXHO/IOTMYHO OBHOB/IEHUE, M B YaCTHOCT KbM MHOBaLMUTE.

HayuyHouscnegoBaTencka n pasBoiiHa geifiHOCT

lpynaTa ¢oKycupa CBOATAa HayyHOM3C/ieAoBaTe/ICKa M PasBOMHA AEMHOCT OCHOBHO BBPXY
reHepuyHM npoaykTn. HayyHouscnegoBaTe/NiCKUTE M Pa3BOMHU MPOEKTM Ca HACOYEHU BbPXY
HamMMpaHeTo M pa3paboTBaHeTO Ha HOBM GOPMYIN U CbCTaB AN PU3MYECKM KadecTBa (KaTo
NeKapcTBeHa popma unu popmarta Ha TabneTkuTe) Ha NPOAYKT C Uen afanTUpPaHeTo My KbMm
HacToAWM nasapHuU Hyxau. Ctpaterndecka uen Ha Codapma ALl e B 6baewe Aa nNocTUrHe
CTabuneH pesynTtaTt Ha pa3paboTBaHe Ha 0cem — AeceT HOBU NPOAYKTA Ha roguHa.

[py*KecTBOTO OCHOBHO NoAaBa 3aAB/eHUA 3a NoJlydaBaHe Ha pa3pelleHns 3a ynotpeba Ha HOBU
NPOAYKTU, BKAOUYUTENIHO M HOBM POpmMM Ha NPOAYyKTW, B Bbarapua U/MAnM Ha eKcnopTHUTe
nasapu, 1 3a CblLECTBYBaLLUY NPOAYKTU Ha HOBM Nasapu.

PaboTHULM u cayxutenm

3a geBetTe meceua Ha 2013 r. cpeHO-CNUCHYHUAT bpoin Ha cayxutenute B Fpyna Codpapma e 4
117 (npu 3 945 3a 2012 r.). CpeaHO-CNUCHYHUAT Bpon Ha caykutenute B Codapma AL 3a
aesetmeceuneto Ha 2013 r. e 1 833 (npum 1 859 npes3 2012 r.), a B Codpapma TperauHr ALl e 659
(npn 688 npe3 2012 r.)

Mporpamute 3a ob6y4YeHWe, MpedsaraHU Ha CAYXUTENM Ha [pyKecTBOTO, MMaT 3a uen
Pa3BUTUETO Ha KOMMeTeHUuuTe Ha cayutenute. MoauTuKata B ob6nactra Ha obydyeHWeTo e
CneumanHo HacoyeHa KbM NPeaocTaBsHE Ha BUCOKM NPOdECMOHANHU NO3HAHMA, KaKTO U BbB
BPb3Ka C U3MCKBAHMATA 3a 34paBOC/NIOBHU 1 6€30MacHN yCAoBMA Ha TPYA.

Pa6OTHMLI,MTe N CAYXKUTENNUTE MMAT MNPaBO HaA MO-BUCOKO AOMbBb/IHUTE/IHO Bb3HArpaxXaeHwue,
U3UCKBAHO OT MNPUNOXUNMUA 3aKOH 3a MU3BbHPeaeH Tpyad, HOWHWU CMeHU un pa60Ta B C'b60Ta,
HegenAa u Nno sBpeme Ha npasHuun. CJ'Iy)KMTEI'IMTe, KOUTO paGOTﬂT npu CI'IELI,I/I(I)VNHVI, BpeagHun nnun
onacHu ycaosuAa, nojsyd4aBsat JIMMHU Npeana3Hn cpeacrtea u Ha,ﬂ,GaBKM.

MpomeHu npe3 deeemmeceyuemo Ha 2013 2o0uHa

Ha 23.01.2013 r. 8 Codpapma ALl noctbnun YBeAOMAEHME 33 pa3KpMBaHE Ha AANOBO y4yacTue no
yn. 145 ot 3MNMUK ot ®unHaHcoBa KoHcyntaHTcka Komnanua EOO/, 3a npogaxkba Ha 4 053 002
6poa akuMK, C KOATO cAesika yyactmeto Ha ®PuHaHcoBa KoHcyntaHTcka Komnanua EOOL B
Kanutana Ha Codpapma Al nagHa Ao 9,62 %.

Ha 23.01.2013 r. 8 Codpapma ALl noctbnu YBeaomneHMe 3a pasKpmBaHe Ha AANOBO y4yacTue no
yn. 145 ot 3MMNUK ot JoHeB UHBecTMBbHTC XonanHr ALl 3a noKynKa Ha 2 982 666 6poa akumu, ¢
KOATO caesnika ydactmeto Ha [loHeB UHBecTmbHTC XonamHr ALl B Kanutana Ha Codapma AL
AOCTUTHA A0 26,79 %.
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Ha 18.02.2013 r. Codapma AL ussbpwm npogaxkba Ha 1 105000 6pos akumu OT KanuTana Ha
Codapma TpengmHr ALl, c KoAaTo caenka Jpy*KecTtBoTo Hamanum AAN0BOTO €U yyYacTne Ao 76,77%.

MN3BbHpegHoTO O6WOTO cbbpaHue Ha aKumoHepute Ha Codapma All, KOeTo ce npoBese Ha
28.02.2013 r. B3e cnegHoTo peweHue: ,,0CA nameHa ycnoBmATa, NPU KOUTO e Ce M3BBbPLUBA
06paTHOTO M3KynyBaHe Ha cOBCTBEHW aKuuMK, onpeneneHun c peweHne Ha PegosHoTo O6LWO
cbbpaHMe Ha akuMoHepute, nposBedeHo Ha 23.06.2010 r. U U3MEHEHM C pelleHUs Ha
M3BbHpegHo O6wWo cbbpaHne Ha akumoHepute, nposegeHo Ha 30.11.2011 r. u M3BBLHPEAHO
O6wo cbbpaHMe Ha akumoHepuTe, nposegeHo Ha 01.11.2012 r., KakTOo cnegBa: 0b6paTHOTO
M3KynyBaHe Ha COOCTBEHWM aKuMM OT KanuTasa Ha APYXKecTBOTO, Npu cna3BaHe ocobeHuTe
nsmckBaHma Ha T3 wu 3MMNUK, ga ce ocbwectsABa NpM MUHMMAJHA LEHa Ha obpaTHOTO
M3KynyBaHe He MO-HUCKA OT HOMWHA/IHATa CTOMHOCT Ha efHa aKuuMs OT KanuTana Ha
ApyKecTBoTo”.

Ha 21.03.2013 roa. Codapma AL npmuaobu Hoeu 770 akuuu oT KanuTtana Ha MomuHa KpenocT
ALl, c KoATO caenKka ganoBoTo ydyacte Ha Codapma ALl B KanuTana Ha MomuHa Kpenoct Al
pocturda 50.01%.

CbBeTbT Ha Aaupektopute Ha Codapma AL ynbaHOmoOWwM WU3NbAHUTENHMA AMPEKTOP Aa
CTapTupa nperosopu 3a npogaxkba Ha BCUYKM aKuuu npeactasassawy 85% OT KanuTana Ha
AbllepHoTo ApyrecTBO EkcTab KopnopenwbH ¢ uen npugobreaHe Ha pecypc 3a pa3BUTUE Ha
OpuUrnHanHuTe NpoayktTn Ha Codpapma Al Ha HOBM Nasapw.

Ha 04.06.2013 r. Copapma ALl u3BbpLIM nNpodaxkba Ha 156 000 6pos akuMu OT KanuTana Ha
Hdosepure ObegnHeH XonguHr ALl, C KOATO CAENKA YYaCTMETO Ha APYKECTBOTO B KanuTana Ha
XonauHra naga ao 9,90%

Ha 13.06.2013 r. 6e oTKp1T HOBUA TabneteH 3aBoa Ha Codpapma A. NHBecTuumAaTa e 3a 70 M/H.
NB. BbpPXy pas3rbHaTa 3actpoeHa nsow, oT 20 000 k8. m. lpegsBmkga ce B 3aBoda Aa ce
npoussexaaT 4 mnapa. TabneTkM rogviuHo, KaTto ramarta e BkAwo4yBa Hag 100 nekapcTBeHwu
npPoAyKTa

Ha 18.06.2013 r. Codapma A/l 3akynu 4 039 6p. akumm OT yBe/IMYEHUETO HaKanuTana Ha JlaBeHa
AJl, c KoaTo caenka ydyactneto Ha Copapma ALl B Kanutana Ha JlaseHa Al gocturHa 5,18%.

Ha 20.06.2013r ce npoBeae penosHoTto O6WO cbbpaHMe Ha aKUmoHepuTe Ha Bbarapcka posa
Cestononuc A/l no npeaBapuTenHo onpeaeneHvus M NybaMKyBaH AHEBEeH pef, KaTo C B3e
pelieHne neyanbata 3a 2012 r., cnen 3agensHe Ha 10% 3a ¢oHA, ,,Pe3epBen”, Aa ce oTHece KaTo
OOMbAHUTENEH PE3EePB HA APYHKECTBOTO.
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Ha 21.06.2013 r. 6e npoBegeHo penosHoTo 060 cbbpaHMe Ha akumMoHepute Ha Codapma AL,
Ha KOeTo ce B3e pelleHWe 33 U3nnawiaHe Ha AMBUAEHT Ha aKUMoHepuTe B pasmep Ha 0,07 ns.
(bpyTo) Ha akuuA. M3nnawaHeTo Ha AMBMAEHTA 3ano4vHa Ha 29.07.2013 r. B cboTBeTCTBUE C
MpasunHuka Ha LeHTpaneH peno3sutap AL, AMBMAEHTLT Ce M3MJaWA KaKTo cneaga: 3a
aKUuMoHepuUTe, MMaLLM OTKPUTU KAMEHTCKM CMETKM MPU MHBECTULMOHHWU nocpegHuum — ypes
CbOTBETHUA MHBECTULMOHEH MNOCPEAHMK; 3@ aKUMOHepu 6e3 CMeTKM Npu UHBECTULMOHHWU
nocpegHuUM — uYpes KaoHoseTe Ha tOpobaHk 1 Ed Axu - bbarapma AL /MouweHcka baHKa/ B
CTpaHarTa.

Ha 21.06.2013 r. 6e npoBeaeHo penosBHOoTO O6wo cbbpaHMe Ha akumoHepuTe Ha Codapma
Tpenannr ALl, Ha KOETO ce B3€e peLleHne 3a U3naallaHe Ha ANBUAEHT HA aKUMOHepUTe B pasmep
Ha 0,20 nB. (bpyTo) Ha akuuA. M3nnawaHeTo Ha obaABeHMAa aAmBMAeHT 3a 2012 3ano4yBa Ha
01.09.2013 r. AusmgeHTtouT 32 2012 r. We ce mM3nNAalla KaKTO c/aedBa: 3a akUMoHepuTe C
KIMEHTCKN NOACMETKU MPN MHBECTULMOHEH MOCPEAHUK - CpeacTBaTa Wwe 6baat M3nnateHn no
CMETKUTE NPU UHBECTULMOHHMA MOCPEAHUK; 33 aKUMOHEpPM C AUYHWU CMETKU B LleHTpaneH
Aeno3nTap — cpeacTsaTa Wwe 6baaT usnaaTeHn Ha KacuTe B KioHoBeTe Ha "CH EkcnpecbaHk"

AL

Ha 21.06.2013 r. 6e npoBeaeHo peaoBHOTO O6WoO cbbpaHMe Ha akumoHepuTe Ha Codapma
bunguHrec AL, Ha KOeTo ce B3e pelueHune 3a u3nnaliaHe Ha AMBUAEHT HA aKUMOHepUTe B pasmep
Ha 11 209,50 nesa, onpeaeneHn CbrNacHO M3MCKBaHMATA Ha 4n.10, an.3 ot 34CULL.BpyTHUAT
ANBUAEHT Ha edHa akuma e 0,0172 ne.U3nnawaHeTo Ha gnBmaeHTa 3anovHa Ha 18.09.2013 roga.
B cvoTtBeTcTBMe c paBuaHuKa Ha LleHTpaneH genosutap A, AMBMAEHTHT ce u3naawa: 4ypes
CbOTBETHUA MHBECTULMOHEH NOCPEAHNK 32 AMLATa C KIMEHTCKM CMETKU; 1 Ype3 obcnyKBaliaTta
6aHKa Ha gpyrkectBoTo — PaindarizeHbaHk EALL 3a anuata c IMYHN CMETKM.

Ha 25.06.2013 r. 6e npoBeaeHo pefoBHOTO O6LLO cbbpaHue Ha akunoHepute Ha YHudbapm AL,
Ha KOETO Ce B3e pelleHMe 3a u3njawaHe Ha AMBMAEHT Ha akUMOHepuTe B pa3mep Ha 0,05 ns.
(6pyTo) 33 aKkuma. AuBMAeHTHLT 3a 2012 r. wWe Ce M3nnala KakTo c/iefBa: 3a akuuMoHepuTe ¢
KAMEHTCKN MOACMETKN MPU UHBECTULIMOHEH NOCPEAHUK - CpeacTBaTa e 6baaT U3naaTteHu no
CMETKUTE MNPU UHBECTULMOHHUA MOCPEAHMUK; 33 aKLUMOHEPU C AMYHU CMeTKU B LleHTpaneH
Aeno3nTap — cpeacTBaTa Wwe 6baaT 3nnaTeHn Ha KacuTe B KnoHoBeTe Ha [CK EAL.

Ha 27.06.2013 r. ce npoBege penosHoTo 0610 cbbpaHMe Ha akUuMoHepuTe Ha MOMMHA KpenocT
Al no npeaBapuTenHo onpegeneHna u nybankyBaH AHEBEH ped, KAaTo C B3e pelleHue
neyanbata 3a 2012r., cnen 3agensHe Ha 10% 3a ¢oHa ,Pe3epBeH”, ga ce OTHece KaTto
OONMbAHUTENEH Pe3epPB HA APYKECTBOTO.

Ha 31.07.2013 r. Codpapma ALl 3akynu gonbaHutenHo 1000 akumm oT Kanutana Ha MapuuaTekc
Al, c KoATO caenka yyactmeto Ha Codapma A/l B KanuTana Ha Mapuuatekc Al AOCTUrHa
10,12%.

Ha 10.09.2013 r. 8 Codapma Al nocTtbnu YBegoMneHUe 3a pa3KkpMBaHe Ha AANOBO yyacTue no
yn.145 ot 3MNMUK ot Pomdpapm Komnanm OO/ 3a nokynka Ha 11885951 6pos akuuw,
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npeacrtasnasawm 9%, ¢ KoATO cAenka AsN0BOTO yyactme Ha Pomdapm Komnanwm OO/ B
Kanutana Ha Codpapma Al pocTturHa go 13,53%.

Ha 13.11.2013 r. Codapma A 3akynu 1 000 6posa aKumMn OT KanuTana Ha Xugpousomat AL, c
KOATO caenka yyactneto Ha Codapma ALl B KanuTtana Ha Xuapousomat Al gocturHa 10,02%.

Ha 27.11.2013 r. ce npoBeae u3BbHpeaHo 06w cbbpaHune Ha aKunmoHepuTe Ha bbarapcka posa
CesTtononuc Afl, KbaeTo ce B3exa cnegHute peleHus: 1) OCA ogobpasa m3rotseHMa oT CbBeTa
Ha AMPEKTOpUTE HA ApyKecTBOTO MOTUBMPAH AOKNAA 33 LenecbobpasHOCTTa U yCA0BMATA HA
cAenkute, nonagawn B NPUAOXKHOTO none Ha 4n.114, an.l ot 3MMUK, no KouTto cTpaHa e
Apyxectsoto n 2) OCA osnactaBa CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO Aa CKAOUYM CAE/Ka
cbe Codapma A, rp.Codpua ot npunoxHoTo none Ha yn.114, an.1, 1.3 ot 3MMNUK, a MmeHHo:
JoroBop 3a u3paboTKa Ha NeKapCTBEHM NPOAYKTU M AKTUBHWU BELLECTBA, CKAKOYEH MeXAay
Codapma Al n bbarapcka posa Cestononunc Al cbC CPOK Ha AencTBMe Ha gorosopa 5 /ner/
roAMHW U CbrnacHo 1. 4 ,YcnoBMA Ha cAenKkaTa U CPOK Ha CKAtouBaHe” oT u3roteeHus ot CbeeTa
Ha gupeKkTopute MoTMBMpPaH AOKAAA,.

HoBu pa3paboTKku 1 NpoAyKTH
+ HoBu gesetmeceume 2013 r.

BHeapeHu ca 4 6pos HOBWM 3a APYXKECTBOTO npoaykta - MetagoH Codapma nepopaneH
pa3steBop, MosuKc amnynun, Kapcnn makc 110 mr. Kancyamn, AHaArMH Kanku.

+ OuvakBaHu 2013 .
[o Kpana Ha 2013 roamnHa ce o4YakBa ga 6baaT BHeApeHU 1-2 HOBU NPOAYKTa.
+ Pa3paboTku

B npouec Ha TpaHchep, BanngupaHe n ontummsnpaHe ca 20 6pos NPOM3BOACTBEHN NPOLIECU U
TexHonormu. [poBexaa ce ¢apmMaueBTMYHO pa3paboTBaHe Ha 9 HOBM 33 APYKECTBOTO
NPoAyKTa.

OCHOBHM PMHAHCOBM NOKa3aTenu

1-9/2013 1-9/2012 npomsHa

flokasatenn BGN'000  BGN ‘000 %
Mpuxoam oT NnpoaaxKbu 553792 505 339 9.6%
Meyanba npeamn AMxsu, aHbLmM n amoptusauma (EBITDA) 60 256 57 309 >-1%
OnepaTuBHa nevyanba 43107 43 104 0%
HeTHa nevanba 32745 38 448 -14.8%
Kanutanosu pasxoau 31 809 54 722 -41.9%
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30.09.2013 31.12.2012
BGN '000 BGN '000

HeTeKyLwm akTMBM 362 443 354 751 2.2%
TeKyLM aKTUBM 424 831 390 667 8.7%
CobcTBEH KanuTan 415 279 391353 6.1%
HeTekywim nacmsu 71902 70 088 2.6%
TeKyluy nacmem 300 093 283 977 5.7%

1-9/2013 1-9/2012

MNokasarenu
EBITDA/Mpuxoan ot npoaak6u 10,9% 11,3%
OnepatmsHa nedvanba/Mpuxoam ot npoaakém 7,8% 8,5%
HeTHa neyan6a/Mpuxoam oT npoaaxkbm 5,9% 7,6%
MpuBnedyeH kanutan/CobcTBEH KanuTan 0,90 0,90
HeteH abar/EBITDA Ha roguiwHa 6a3a 3,6x 3,2x

lMpeaned Ha puckosume pakmopu

Puckose, cBbp3aHu ¢ 6u3Heca Ha lpynata U C NPOMMILNIEHUA OTPaAcba, B Koitto lpynarta
M3BbPLUBA AEUHOCTTA CU

+
+

FpynaTa e M3N0’KeHa Ha CUAHA KOHKYPEeHLUMS

Yact o1 npuxogute Ha Codapma Tpenauur B bbarapua ce reHepupat oT npoaaxbu Ha
AbpKaBHM BONHULM, KOETO Npegonpeaena BUCOKa CTeNeH Ha BusHec puck

Penytaymata Ha Mpynata moxke Aa 6bae HebnaronpuATHO 3acerHata OT HEBAPHA MM
noAasexaawa uHOopmauma, BKAKYMTENHO WM OT NybAuKyBaHa Ha yebcalita
wWww.sopharma.com, KOMTo He e ogo06peH oT [lpyKecTBOTO

lpynaTa e 3aBMCcMMa OT 0406peHNATA Ha PerynaToOpHUTE OpraHn

Bb3mMOXKHa € NpomsAHa B 3aKOHOAATENICTBOTO, peryavpalw,o 6usHeca Ha pynaTa, a ToBa
MOXe O3 [OBefe [0 E€BEeHTYya/lHO YBE/IMYEHWE Ha pasxoamuTe 3a Cna3BaHe Ha
M3NCKBAHMATA WM [a OKaxe Apyr epeKT Bbpxy HEMHUTE onepauun

YacT oT npmxoauTe Ha MpynaTta, no-cneumanHo B bbarapua, 3aBUCAT OT BK/IOYBAHETO Ha
NeKapcTBaTa Ha [pyKecTBOTO B peMMOYPCHUTE CIUCHLN

Mpon3BoOACTBEHUTE CLOPDBKEHUA M Npouecu Ha [pyKecTBOTO M HAa KOMMAHWUTE OT
lpynaTa ca npeamMeT Ha CTPOrM M3UCKBAHMA U 0A0OPEHMA OT CTpaHa Ha PerynatopHuTe
OpraHu, KOMTO MoraT Aa 3a6aBAT UM NpeKkbCcHaT onepaumuTe Ha pynaTa
Bb3mMOXKHOCTUTE Ha [pyKecTBOTO Aa Njalia AMBUMAEHTU 3aBUCAT OT peaumua GpakTopu u
HAMa HWKAKBA rapaHuMA, Ye npe3 gageHa rogMHa TO Le MOXKe Aa NAaTu ANBUAEHTU B
CbOTBETCTBME CbC CBOATA ANBUAEHTHA NONTUKA
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4+ [pynata e M3/0XeHa Ha onepaTMBEH PUCK, KOWTO € MPUCHLL, Ha HelHWTe BusHec
AenHocTn

4 [pynaTa ce NOAYMHABA HAa MHOXECTBO 3aKOHMW 1 pernameHT B obnactta Ha onasBaHe Ha
OKO/IHaTa cpeda W 34paBOCNOBHUTE M 6e30MacHM YCNOBMA Ha TPYA U € U3/I0MKEeHa Ha
NOTEHLMANHN OTTOBOPHOCTM, CBbP3aHM C OKOJIHATa cpeaa

4+ CbaebHM cnopose MW APYrn U3BbHCHAEOHU nNpoueaypu UAn AeNCTBUA MoraT Aa MMmat
HebnaronpuaTeH edpekT BbpXy busHeca Ha lpynaTa, GMHAHCOBOTO I CbLCTOAHUE MU
pe3ynTaTuTe OT HEMHWUTE onepaumm

Puckose, cBbp3aHu ¢ bbarapua u apyrute nasapu, Ha Kouto MpynaTta onepupa

+ MaKpouKoHOMMYecKaTa cpeaa, no-cneumanHo B Bbarapua, Pycua u YKpaliHa, oka3Ba
cbliecTBeH edeKT Bbpxy onepauunute Ha [pynaTta n HeltHaTa No3nuUusA

+ [onutuyeckata obcTaHoBKa B Bbarapua Mma cbluectseH edeKT Bbpxy onepauumuTte Ha
lpynaTta ¥ HEMHOTO PUHAHCOBO CbCTOSAHUE

+ [MonuTuueckata o6CTaHOBKA Ha EKCNOPTHUTE Nasapu Ha [pynaTa, no-cneumanHo Pycus u
YKpalHa, OKasBa CblecTBeH edeKT Bbpxy onepaummute u GUHAHCOBOTO CbCTOAHUE HA
pynaTa

+ PuCKoBe, CBbp3aHu ¢ bbarapckata npasHa cuctema

+ Pa3sBuMBalLMTe Ce 3aKOHOAATE/ICTBA B HAKOM OT AbpKaBuTe, B KouTo lpynata nposasa
NPOAYKTUTE CWU, B YACTHOCT Pycua u YKpaliHa, MOXe A3 NoB/AMSAe HeraTMBHO BbPXy
fAeinHocTTa Ha FpynaTa B Te3n AbprKasu

+ PuUCKOBe, CBbP3aHU C Ba/llyTHU KYpPCOBe v AeicTBalma B bbarapma BanyteH 6opa

4+ Tb/AKyBaHe Ha JaHbYHWUTE pasnopenbu moxe Aa 6bae HEACHO M AaHbUYHUTE 3aKOHM U
pasnopeabu, NnpunoxRknumm cnpamo FpynaTta, MoXxe Aa 6b4aT U3MeHEHU

BanyteH puck

OpyxectBata oT lpynata M3BbpLIBAT CBOSATA AEMHOCT NMPU aKTUBEH OBMEH C YyKAECTPaHHM
[OCTaBUYMLM U KANEHTU M NOPAAN TOBA TE Ca U3N0XKEHU HA BaNlyTEH PUCK.

3HaunTeneH obem ot npuxoguTe Ha [pynata, OCHOBHO upe3 [lpy»KecTBOTO, ce popmmpaTt OT
M3HOC Ha NPOAYKUMA, AOTOBOPEHA 3a N/allaHe B eBpo. CblyeBpemeHHo, [pynaTta, OTHOBO 4Ypes
[pyKecTBOTO, A0OCTaBA Masika YacCT OT OCHOBHUTE CU CYPOBMHU M MATEPUANM B LLATCKM A01apU.
BanyTHMAT pUCK € CBbp3aH C HEraTUBHOTO ABWMKEHME Ha Ba/slyTHMA KypC Ha LWLATCKMA A0Nap
cnpAamo 6barapckua nes npu 6baewMTe CTONAHCKM ONEepaLMn, No NPU3HATUTE BaNyTHU aKTUBU
M NAcMBU, N OTHOCHO HETHUTE MHBECTULMM B YYXKAECTPAHHU APYKeCTBa.

[pyxecTBaTa B YyxKOUHaA peannsmpat npoaaxkbuTte cM NPeaMHO Ha MEeCTHUTE Masapu, KOeTo
BOAM [0 BaNyTEH PUCK U CMPAMO TEXHUTE BaNyTW - YKPAWHCKa rPUBHA, CPBOCKM AMHap, pycka
pybna, nateBuickn nat, benapycka pybna. OctaHanata YacT OT onepauunTe Ha ApyKecTBaTta oT
lpynaTa obuyaiiHoO ca 4EHOMUHMPAHW B Ob/IFAPCKKU IeBa UK B €BPO.
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3a KOHTPO/ZIMPaHE Ha BaNAYyTHUA PUCK MMaA BbBeadEHA CUCTEMA B UANATA I'pyna Ha NJ1aHUpPaHe Ha
A4OCTaBKUTE OT BHOC, 3a npop,am6MTe B 4yXAeCTpaHHa BanyTa, KAKTO W npoueaypun 3a
exeaHeBHO Ha6l'|I-O,CI,eHMe Ha OBUXEHUATA BbB BaJZIYTHUA KYpPC Ha WATCKMNA O01apP U KOHTPOA
BbpXy npeacroawin nnawaHunA. Ekcnosnunmnte Ha AbllepHUTE ApyxecTtBa B Ebnrapvm KbMm
BaNnyTeH PUCK € HE3HAYUTE/IHA, TbW KaTO NOYTU BCUYKHU npop,a>+<614 Ca peasim3anpaHn Ha MeCTHUA
nasap B 6'bl'||'apCKl4 neBa. BHOCHT Ha CTOKM € M3LANO OCbLLECTBEH B €Bpo. 3aemuTe, Korato ca
AE€HOMUWHNPAHU B Yy aeCTpaHHa BasyTa Ca OTNyCHAaT OCHOBHO B €BpPO.

KpeauteH puck

KpeauTeH e pUCKbT, NPy KOMTO KAMEHTUTE Ha pynaTa HAma Aaa 6baaTt B CbCTOAHWE Aa U3NAaTAT
M3UAN0 U B O0OMYAMHO NpeaBUAEHUTE CPOKOBE Ab/IKMMWUTE OT TAX CYMW MO TbProBCKUTE
B3emaHus. MNocneaHnTe ca nNpeacTtaBeHy B oTYeTa 33 PUHAHCOBO CbCTOAHWE B HETEH pasmep,
cnep npucnagaHe Ha HauncneHuTe 06e3LEHKN MO CbMHUTEIHU U TPYAHOCHOMpPaemm B3eMaHuA.
TaknBa 06e3LEeHKM Ca HarnpaBeHM KbAETO U KOraTo ca buan Hanuue cbobutnsa, aeHTudULMpaLLm
3arybu oT HeCbbMpPaAEMOCT CbIIAaCHO NPeANLLEH OMNUT.

lpynata Mma paspaboTeHa MOAUTMKA M NpouLeaypy 33 OLEHKA Ha KpeauMTocnocobHOCTTa Ha
CBOMTE KOHTPAreHTU W onpeaensHe Ha KpeaWUTeH PEWTUHT U KpeauTHWU NIMMWUTU Mo rpyna
KUEHTMU.

MapuyHuTe cpeactsa B [pynaTa v pasnialiaTesIHUTE onepalmm ca CbCPefoTOMEHM B PA3NYHU
nbpBOKNacHU BaHKku. Mpu pasnpeaeneHNeTo Ha NapuYHUTE NOTOLM MeXAy TAX PbKOBOACTBOTO
Ha [lpy»KecTBOTO M Ha AbLiEpHUTE NPeanpuAaTUA ce cbobpas3asaT ¢ peguua GakTopu, mexay
KOUTO pa3smepuTe Ha KanuTana, CUrypHOCTTa, IMKBUAHOCTTA, KPEAUTHUA NOTEHLNAN U PEUTUHT
Ha B6aHKaTa u gp.

JInkBnaeH puck

JINKBUAHMAT PUCK ce U3pa3ABa B HeraTMBHATa cutyauma pynata ga He 61:p,e B CbCTOAHUE Oa
nocpeuiHe 6e3yCl'IOBHO BCUYKN CBOU 3aAb/1IKEHUA CbrNnaCHO TeEXHUA MajaeXX, BKAYUTE/STHO U
nopagu HalIM4YMNETO Ha CBPDBX VIHd)I'IaLI,VIﬂ N WHAOEKCMPaAHETO Ha TbproBCKMUTE pPas3yeTn 3a
ApPYyXecTBaTa ynpaxKHABALLKX CBOATA AGVIHOCT B TakKaBa Cpeaa.

FpynaTa reHepupa v NoAAbpKa 3HaUYMTeNneH o6em Ha NTMKBUAHU CpeacTBa. BbTpelleH U3TOYHMK
Ha IMKBMAHM cpeacTBa 3a pynaTa e OCHOBHATa CTOMAHCKA AEMHOCT Ha ApYrKecTBaTa OT Hes,
reHepvpalwa AOCTaTbYyHM OMEpPaTMBHM MNOTOUM. BBHWHM M3TOYHMUM Ha OMHAHCMpaHe ca
H6aHKMTE M ApYrM NOCTOSHHU NAPTHLOPU. [pyr roNAM U3TOYHWUK HA PUCK € HAJIMYMETO HA HETHM
no3nuumn B 6enapyckm pyb,m u HaMYMETO Ha CBPBX UHPMALMA 33 TO3M Nasap.

PUCK Ha IMXBOHOCHU NapUYHU NOTOLM

B cTpyKTypaTa Ha akTuBWTE Ha [pynaTa SIMXBOHOCHUTE aKTUBWU Ca NpeacTaBeHW OT MapuyHUTE
cpeacTtsa, 6aHKOBM AENO3UTM U NPEeLOCTaBEHM 3aeMU, KOMTO Ca C PUKCUPaAH INXBEH MPOLLEHT.
OT apyra cTpaHa, NpuBAeYeHUTe cpeacTBa Ha [pynata nog ¢opmarta Ha AbATOCPOYHU U
KPaTKOCPOYHM 3aeMM ca OBMYAMHO C MPOMEHAUB JIMXBEH NpPOLEHT. ToBa 06CTOATENCTBO
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4aCTMYHO NOCTaBA NAPUYHUTE NOTOUM HA pynaTa B 3aBUCMMOCT OT /IMXBEH PUCK. [TOKpMBaHETO
Ha TO3M PUCK Ce NOoCTMra no ABa HaymHa:

a) ONTMMM3MPAHE Ha M3TOYHWUUMTE W CTPYKTypaTa Ha KPeaMUTHU pPecypcu 3a NOCTUraHe Ha
OTHOCUTE/THO MO-HUCKA LLEHA HA NPUB/IEYEHUTE CPeACTBa; U

6) KOMBUHMPAHA CTPYKTYPA Ha CamuTe IMXBEHW NPOLEHTU MO KPEeAUTUTE, KOATO CbAbPKa ABa
KOMMNOHEHTa — NOCTOAHEH U NPOMEH/IMB, CbOTHOLEHNETO MEXKAY KOUTO, a U abcontoTHaTa Um
CTOMHOCT, MOraT Aa ce NOCTUIHaT U NoaabpiKaT B bnaronpuaTteH pasmep 3a ApyrKecTBaTta OT
lpynaTa. MocToAHHATA KOMMOHEHTA € C OTHOCUTENIHO HUCKA abCoNOTHA CTOMHOCT M A0CTaTbYyHO
roNsiM OTHOCUTENeH AAn B 06WMA /iMxBeH npoueHT. ToBa 06CTOATENCTBO Mpemaxsa
BEPOATHOCTTA OT 3HAYMTE/IHA NPOMSHA B IMXBEHUTE PAaBHULLA MPU €BEHTya/IHa aKTyansaums
Ha MPOMEHAMBATAa KOMMOHEHTa. Taka ce MMHUMMWM3MPA M BEPOATHOCTTA OT MPOMAHA B
HebaronpuATHa NOCOKA Ha MapPUYHUTE NOTOLM.

PbKoBoacTBaTa Ha papyKectBata OT [pynaTta, 3aefHO C ToBa Ha [pyrKecTtBOTO, TeKyLio
HabnogaBaT M aHAaNM3MPAT eKCNO3MUMATA HA CbOTBETHOTO APYXKECTBO CNPAMO MPOMEHUTE B
NIMXBEHUTE paBHULLA. CuMyIMpPaT ce Pa3NnMYHU CLEeHAapUK Ha pedpUHAHCUpPaHe, NoAHOBABAHE Ha
CbliecTByBalLM MNO3NLUMM W anTepHaTUBHO ¢WHaHcupaHe. Ha 6a3a Ha Te3u cueHapuu ce
namepBa edpeKTbT BbpXy OOWHAHCOBMA pes3ynTaT M COOCTBEHMA KanuTa/l npuM NpomsHa ¢
onpeaeneHn NyHKTOBE WM MPOLEHTU. 3a BCAKA CMMYyaLmMA, e4HO M CbLLO Npeano/ioXKeHue 3a
NPOMAHA Ha /IMXBEHMA NPOLLEHT Ce npuaara 3a BCUYKU OCHOBHM BanyTu. M3uucneHusTta ce
NPaBAT 32 3HAYUTEIHUTE JINXBOHOCHWU MO3ULMN.
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OnepamueHu pe3ynmamu npe3 degsemmecev4uemo Ha 2013 200uHa

Mpuxoau ot getHoOCTTa

lMpuxodume om npodaxbu Ha pynaTa 6enexart pbcT OT 48 MAH. NB. UAun oT 9,6%, AOCTUraANKK
553,8 mnH. nB. npes gesetmeceumeto 2013 r. cnpamo 505,3 mnH. nB. npe3 gesetre meceua Ha
2012 r. YBenn4eHMeTo ce Ab/KM Ha NOoKayBaHe Npu npoaarkbute Ha ctoku ¢ 48,1 MAH. NB.,
KouTo gocturat o 361,3 maH. nB. npes Tekywwma nepuog 2013 r. cnpamo 313,2 maH. nB. npes
Aesetmeceyneto Ha 2012 r., Kakto M pbcT oT 0,3 MAH. NB. NpuU NpoAaxkbute Ha rotosa
NpoAyKUKMA, KoMTo agocturat go 192,5 mnH. ne. npes gesetmeceumeto 2013 r. cnpamo 192,2
MJIH. N1B. Npe3 gesetmeceumeTto Ha 2012 r.

Mpodaxbu no sudose nazapu

Mpuxoau oT npogaxK6ém

553 792

600 000 505339
372 097

400 000 346 877 —_
181 695 m1-9/2012

158 462

Xun. ne.

200 000

m 1-9/2013

0
BbTpeleH nasap M3HoC O6wo

MpuHOCHLT Ha nNpoaarkbute B Bbarapua Kbm KOHCOMMAMPAHUTE MPUXOAM OT Npoaakbu npes
pesetmeceumneto Ha 2013 r. Bb3imn3a Ha 67%, KaTo ce yBenm4asaTt € 25,2 MaH. NB. nau cbc 7%,
00 372,1 mAaH. nB. cnpAmo 346,9 MAH. nB. Npe3 geseTmeceyneTo Ha 2012 r.

Codapma ALl 3aema 4% oT 0buwma obem Ha 6barapckusa dapmaueBTUYEH Nasap B CTOMHOCT U
13% oT npopgakbute B HaTypanHO u3paxkeHue. o3UUUNTE Ha OCHOBHUTE KOHKYPEHTWU Ha
APYKECTBOTO Ha TepUTOpPMATA Ha CTpaHaTa ca Kakto cneasa: Novartis — 7% (5% B 6p.), Roche—
6,6% (1% B 6p.), Actavis - c gan 5,7% (14,8% B 6p.), , Glaxosmithkline — 5,4% (2% B 6p.), Sanofi-
Aventis-Zentiva — 4,4% (3,5% B 6p.), Astra Zeneca — 3,7% (1% B 6p.), Pfizer — 3,4% (1,4% B 6p.),
Servier — 3,4 % (1,9% B 6p.), Bayer — 2,9 % (2% B 6p.). Cpen gucTpubyTOopUTEe Ha SIEKapcTBa
Codapma TpenauHr ALl uma oTHocuTeneH Aan ot 22%, Kato 3aegHo ¢ Phoenix/Libra (aan 20%) un
Sting (22%) 3aemaT BogeLLM NO3ULUM OT HaUuMOHaNHUA dapMaLLeBTUYEH Na3ap.

OT npousBeKgaHUTe oT Apy»KecTBaTa B [pynaTta NpoAyKTU C Han-ronam gan oT npoparkbute B
CTpaHaTta ca AHanrmH, BuuetnH, MeTtunnpeaHnsonoH, HusanunH n Butamun C..

Mpuxoante oT Npogabu Ha BbHWHKM nasapu ce yeBenmyasat ¢ 23,2 MAH. 8. uan ¢ 14,7%,
pocturamkm go 181,7 mnH. nB. 3a gesetmecedyneto 2013 r. cnpamo 158,5 mnH. nB. 3a
pesetmeceymeto 2012 r.
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Mpodaxcbu no sudose nekapcmeeHu hopmu

OTyeTeHnTe npuxoan Ha lpynata BKAOYBAT CAegHUTE MO3MUMMK: NPUXOAN OT npoaarkbaTta Ha

rotToBa nNpoaykuuna n npunxogun ot npo,cl,a>K6aTa Ha CTOKW.

anIXO,CI,MTe oT npo,u,a>K6aTa Ha rotosa nNpoAyKUMA BKAKOYBAT npuxoam OT npo,a,a>|<6aTa Ha

NPOAYKTU, NPOM3BEeAEHUN OT [Jpy»KeCcTBOTO M KOMMaHuuTe oT lpynaTa.

Npuxoam ot 1-9/2013 1-9/2012 npomsaHa
npoaa*kbu Ha roToBa BGN BGN

npoayKuma ‘000 ‘000 %
TabnetHn dopmu 131793 151412 -13%
AMnynHn dopmm 24913 9763 155%
CuponHu dopmu 11 282 10 233 10%
YHreeHTH 5027 5367 -6%
NTnodnnHn NnpoayKTH 4109 3299 25%
CnNpuHLOBKM 2 598 1687 54%
Opyrn 12 785 10416 23%
o6wo 192507 192177 0.2%

Mpuxoaute oT NpoaakbaTa Ha CTOKM BKAOYBAT MpUXoAM OT npogarkbata Ha
CTPaHU, KOUTO ce AUcTpmnbyTnpat ocHoBHO oT Codpapma TpenanHr u BPU3 CUA.

Mpuxoau or 1-9/2013 1-9/2012 npomsaHa
npoaaxkbu Ha CTOKM  BGN '000 BGN '000 %
TabnetHn dopmu 175 661 154 445 14%
AmnynHn popmum 102 967 85451 20%
KoHcymaTtumsm,
npesbp3.1 anapaTtu 23972 22 237 8%
Kanku 18 435 15922 16%
CnponHu dopmun 9320 7 283 28%
YHreeHTH 9300 7 462 25%
XpaHuTenHu
006aBKM 1 6UNKN 6 157 6 025 2%
Opyru 15473 14 337 8%
06wo 361 285 313 162 15%

W TabnetHn popmu
B AmnynHu dopmu
H CuponHu dopmu
B YHrBeHTH
JinodunHu
NPOAYKTU

CrnpUHLOBKK

Apyrn

CTOKMN Ha TpeTu

W TabnetHn popmu

B AMnNyaHu dopmu

B KoHcymaTusm,
npesbp3.M anapatu

B Kanku

M CvponHu popmu
YHrBeHTH
XpaHuTtenHu

[06aBKN U BUNKK
Apyru
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Apyru poxoamu ot A4enNHOCTTa

OTH. Aan

Opyru goxogm ot aeiHoCTTa ) L zotz npomaHa 322013

BGN '000 BGN '000 % %

Meuyanba (3aryba) oT Nnpoaarkba Ha AbArOTPANHN aKTUBU 791 571 39% 21%
Mpuxoau oT peknama 717 925 -22% 19%
MpenoctaBeHn ycnyrm 713 630 13% 19%
Haemu 679 508 34% 18%
Ycnyru ot coumanHa 4eMHOCT U MepPonpuUATUSA 523 451 16% 14%
Mpuxoan ot puHaHcMpaHuA 358 270 33% 9%
Meyan6a (3arybu) ot npoaakba Ha maTepuanm 31 (73) 142% 1%
HeTHu 3arybu oT KypcoBu pasaunku no TB3, T3, PC (713) (852) -16% -19%
Lpyrn poxogm 751 827 -9% 20%
06ui0 3 850 3257 18% 100%

Zpy2ume doxo0u om deliHocmma ce ysennyasat ¢ 0,6 MJIH. /1B. AOCTUTaNKK 3,9 MAH. /IB. Npe3
aesetmeceumeto 2013 r. cnpamo 3,3 MAH. NB. npe3 gesetmeceyneto Ha 2012 r. Hait-
CbLUECTBEHO BAMAHME OKa3BaT YyBE/JIMYEHWETO Ha nevyanbata oT npoaarkba Ha ABATOTPamMHU
aKtmeu ¢ 0,2 MAH. NB. U Ha npuxogute oT Haemun cbw,o ¢ 0,2 maH. n8. OTYMTA Ce HamaneHne Ha
npuxoante ot peksnama c 0,2 maH. nB. 1 Ha apyrm goxogu ¢ 0,1 maH. nB..

Pa3xogu 3a genHocTtTa

1-9/2013  1-9/2012  npomama O - AR 33
Pasxopau 3a geitHocTTa 2013
BGN '000 BGN '000 % %

M3meHeHWe Ha HaIMYHOCTUTE OT NPOAYKLUMA U
He3aBbpLIEHO NPOU3BOACTBO 3321 (3 601) 192% 1%
BanaHcoBa CTOMHOCT Ha NPOAAAEHUN CTOKM 324 787 293 772 11% 63%
Pa3xoau 3a matepunanm 63 123 66 050 -4% 12%
Pasxoam 3a BbHLWHM yCAyru 41226 38 940 6% 8%
Pasxoam 3a nepcoHana 56 190 50310 12% 11%
Pa3sxoan 3a amopTtusauus 17 149 14 205 21% 3%
[Opyrv pa3xoam 3a gelHoCTTa 8739 5816 50% 2%
06wo 514 535 465 492 11% 100%

Pa3zxodume 3a delinHocmma npe3 aesetmecedneto 2013 r. ce ysennyasat ¢ 49 maH. nB. nam 11%
ot 465,5 maH. nB. npe3 gesetmeceymeTto 2012 r. go 514,5 mnaH. nB. npes cbWMA nepmos, Ha

[oknag 3a geriHoctTa Ha lpyna Codapma 3a gesetmeceune 2013 rogmHa
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2013 r. MNpomsHaTa e B cneacTBMe Ha pbCTa Ha Npoaaxkbute M CbOTBETHO Ha banaHcosaTa
CTOMHOCT Ha NPOAAaAEHMTE CTOKM OT rpynaTa 3a BbTPELHMA Nasap, yBe/IMYEHMETO Ha pa3xoauTte
32 BBHLIHW YCAyrK, pasxogute 3a NepcoHan, pasxogu 3a amopTM3auMuM U Apyru pasxoam 3a

AenHocTTa.

OTH. AAN 3a

1-9/2013 1-9/2012 npomsHa 2013

Pa3xopgu 3a matepuanm BGN '000 BGN '000 % %

OCHOBHW MmaTepuanu 47 325 48 749 -3% 75%

EnektpoeHeprus 4199 3549 18% 7%
Pe3epBHM YacTn 1 NabopPaTOPHU U TEXHUYECKM

maTtepuanm 3342 4 657 -28% 5%

TonnoeHeprus 3033 3538 -14% 5%

[opunBa 1 CMa3o4YHM maTepuanm 2752 2 605 6% 4%

Boga 657 685 -4% 1%

Opyru (Bux 6en. kbm PO) 1815 2 267 -20% 3%

06uwo 63 123 66 050 -4% 100%

Pazxodume 3a mamepuanu (c asn 12%) ce HamansaBgart ¢ 2,9 MAH. 1B. uan 4% o 63,1 MAH. nB.
3a geseTtTe meceua Ha 2013 r. cnpAamo 66 mMAaH. N1B. 33 AeBeTTe mecela Ha 2012 r. PasxoanTte 3a
OCHOBHW MaTepuann Hamanasat ¢ 1,4 mAH. nB. unn ¢ 3%, KaTo HaM-CbLECTBEHO BAUAHUE Ce
OTYMTA NPM Pa3XoAUTE HA XMMUKANN N OMAKOBBYHM MaTEPUAN, KOUTO CE HAMANABAT CbOTBETHO
€ 0,3 mAH. nB. 1 2,8 MAH. NB. HamaneHue oTynTaTt pasxogmTe 3a TONJI0EHEPrusa, pe3epBHU YacTw,
NabopaTopHM N TEXHMYECKU MmaTepuann. PasxoguTte 3a enekTpoeHeprma ce ysenmyasart c 0,6

MJTH. NB.
OTH. AAN 33
1-9/2013 1-9/2012 npomsaHa 2013
Pa3xoau 3a BbHLWHU yCAyru BGN '000 BGN '000 % %
Peknama 11923 10 854 10% 29%
Haemu 1 3acTpaxoBKku 5160 4137 25% 13%
CneguTOpCKM, TPAHCAOPTHU U IOTUCTUYHM YCAYTU 3348 3742 -11% 8%
KoHcynTaHTCKM ycnyru 3069 2413 27% 7%
MN3paboTka 2435 4088 -40% 6%
MopAapbrKKa Ha crpagu n obopyasaHe 2948 2727 8% 7%
baHKOBMW, AbpPXKABHU U PEryNaTOPHM TaKCK 1370 1590 -14% 3%
Takcu 3a ycayrm 1703 430 296% 4%
ABOHAMEHTHM TaKcH 1193 1235 -3% 3%
OxpaHa 919 737 25% 2%
Ycnyru no rp.aorosopu ¢ pusnYeckn amua 957 1189 -20% 2%
Ycnyrun no perncrpaummn Ha megmKameHTH 918 643 43% 2%
MeCTHU gaHbBLM N TaKCH 995 759 31% 2%
CbobLweHna N KoMyHUKaLmMm 717 733 -2% 2%
PemMoOHT 1 NnoaapbKKa Ha aBTOMOOUM 633 508 25% 2%
Opyru (Bux 6en. kbm ©0) 2938 3155 -7% 7%
06uo 41 226 38 940 6% 93%

[oknag 3a geriHoctTa Ha lpyna Codapma 3a gesetmeceune 2013 rogmHa
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Pazxodume 3a 8bHWHU ycayau 3aemat 8% OTHOCMTE/NIEH AAN OT pa3xoauTe 3a AeMHOCTTa U ce
yBenunyasaT ¢ 2,3 MAH. nAB. unun ¢ 6%, Ao 41,2 mnH. n.. 3a gesetmeceymeto 2013 r. cnpamo 38,9
M/H. NB. 3a geseTmeceumeTo Ha 2012 r. Hali-CbLLecTBEHO YBENIMYEHME CE OTYMTA NPU Pas3xoanTe
3a peknama ¢ 1,1 MaH. NB. 1 pa3xoauTe 3@ HaeMW M 3aCTPAXOBKU C 1 MAIH NB., KAKTO N TaKcuTe 3a
YCAYTWN, N KOHCYATAHTCKU YCAYTU, KOUTO Ce YBEeMYaBaT CbOTBETHO € 1,3 MAH. niB., n 0,7 MAH. nB..
Hali-cbliecTBeHO HamaneHMe MMaT pasxoamuTe 3a M3paboTka ¢ 1,6 MAH. nB. U pa3xoauTe 3a
cneguTopCcKM U NOrMCTUYHK yenyru ¢ 0,4 MAH. NB.

1.9/2013  1-9/2012 npomswa O " “’;’;:g

Pa3xopgu 3a nepcoHana BGN '000 BGN '000 % %

TeKyLM Bb3HarparkaeHus 43 426 38 006 14% 77%
BHOCKM MO cOLMaNHOTO OcurypsaBaHe 7 694 7 550 2% 14%
CoumManHu NnpMaobuBKKN 1 NaaLLaHKA 2 655 2404 10% 5%
TaHTMEeMH 1235 1224 1% 2%
LOpyrv HauucneHma 1180 1126 5% 2%
06ui0 56 190 50310 12% 100%

Pazxooume 3a nepcoHan (¢ aan 11%) HapacteaT ¢ 5,9 MAH. nB., uau ¢ 12%, pocturaiikn 56,2
MAH. nB. npe3 gesetmeceumeto 2013 r. cnpamo 50,3 maH. nB. npe3 gesetmeceumeto 2012 r.
Ob6WMAT PbCT Ha TE3WN PA3XOAM Ce Ab/IKM KAaKTO Ha NOBULLIABAHETO Ha Bb3HArparkAeHWATa Ha
HaeTMA MNepcoHas, Taka W Ha YBeAMYEeHMA nepcoHan B [pynata KaTto pesyntat oT
KOHCONIMANPAHETO Ha HOBM KOMMNAHWUMU.

OTH. AAN 33
1-9/2013 1-9/2012 npomsaHa 2013
Opyru pa3xogu 3a AeHoOCTTa BGN '000 BGN '000 % %
MpepcTaBuTENHN pasxoan 1906 1680 13% 22%
HauncneHa (Bb3cTaHoBEHA) 06e3L,eHKa Ha TEKYLUM aKTUBU 1638 679 141% 19%
KomaHanpoBKu 1240 1193 4% 14%
BpaK 1 niMncum Ha CcTokm 1136 904 26% 13%
MnawaHuns Kbm BrogxKeTa 647 283 129% 7%
JapeHunsa 383 338 13% 4%
BpaK Ha rotoBa NPoOAYKLMA U HE3ABbPLUEHO
npoun3BOACTBO 359 44 716% 4%
ObyueHune 326 233 40% 4%
Opyru (Buk 6en. Kbm ©0) 1104 462 139% 13%
06uwo 8739 5816 50% 100%

Apyau pazxodu 3a deliHocmma (c gan 2%) ce ysenmyasat ¢ 2,9 maH. uam ¢ 50% ot 5,8 mnH. ns.
npes gesetmeceymeTto Ha 2012 r. go 8,7 mnH. nB. npe3 gesetmecedneto 2013 r. OcHOBHO
B/IMSHME MMAT NNalWaHMATA KbM Ologrketa ¢ yBenmyeHue ot 0,4 MAH. NB., HauyucaeHaTa
obe3ueHKa Ha TeKywu akTmeu, HeTtHo ¢ 0,9 MAnH. nB. YBeAWyeHWe ce oTyuTa npu
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npeAcTaBUTENIHU pasxoan, Bpak M AUNCKU Ha CTOKM, AapeHusa, Bpak Ha roToBa NpPoOAyKUMA U
He3aBbpLUEHO NPOM3BOACTBO U APYrK Pa3xoau.

Pazxooume 3a amopmu3sayus (c asn 3%) ce yBennyasat ¢ 2,9 MAH. 1B. Uan 21% ot 14,2 MmaH. NB.
KbM gesetmeceume 2012 r. o 17,1 mnH. nB. KbM gesetmeceume 2013 r.

®duHaHcoBHU npuxoaun n pasxoau

OTH. AAN Ha

1-9/2013 1-9/2012 npomsaHa npuxoguTe

®UHAHCOBM NpUXoaM 3a 2013

BGN '000 BGN '000 % %

Mpuxoaun oT INXBU NO NPEeAOCTaBEHN 3aeMM 3795 3073 23% 58%

Mpnxoaun oT AMXBKM NO MPOCPOYEHU NAALLAHUA 1473 746 97% 22%

Mpuxogm ot onepaummn ¢ UHBECTULLIUMU 892 171 422% 14%

Mpuxoau oT AAN0BO yyacTue 200 172 16% 3%

JInXBM NO B3EMAHMA NO CneunanHu orosopu 164 17 865% 2%

Mpwnxoau oT IMXBM NO 4EN03UTU 46 55 -16% 1%

HeTHa nevyanba oT KYpCoOBU Pa3ANKM MO 3aeMu 372 -100% 0%

06ui0 6570 4 606 43% 100%

OTH. AAN Ha

npomaAHa  pasxopute

®duHaHcoBU pa3xoaun 32 2013

Pasxoau 3a nnMxsn No NOAYy4EHN 3aemu 5791 5429 7% 89%

Pa3sxoau oT onepaumun ¢ MHBECTULLUU 5721 2 0%

HeTHa neyanba oT KypcoBM pasIMKK NO 3aemu 644 0 0%

BaHKOBM TaKCM NO 3aeMU N FrapaHLLUu 535 431 24% 7%

Pa3xoau 3a aMxeu No pUHAHCOB INSUHT 268 246 9% 4%
Ob6e3LeHKa Ha MHBECTULMM HA PA3MONOKEHUE 33

npoaak6ba 197 0%

06ui0 13 156 6 108 115% 100%

duHaHcosume npuxodu ce yBennyasaT C 2 MJH. NB. uanm ¢ 43% pno 6,6 MAH. NB. KbM
pesetmeceymeto Ha 2013 r. cnpamo 4,6 maH. NB. KbM gesetmeceumeTo Ha 2012 r. MNpuumnHa 3a
TOBa € yBe/AMYEeHUE Ha npuxoamte OT onepaummn ¢ nHeectmumm ¢ 0,7 mMaH. NB., Npuxoaute OT
INXBUM NO NPOCpoYeHmn naawwaHuna ¢ 0,7 MaH. 1B. U NPUXOAUTE OT UXBU NO NPeSOCTaBEHM 3aemm
¢ 0,7 mnH. n..

®duHaHcosume pa3xoou ce yBeNM4aBaT CbC 7 MAH. NB. uan cbC 115%, ot 6,1 mAaH. nB. npe3
aesetmeceume Ha 2012 r. go 13,1 mnH. nB. npe3 geseTmeceymeto Ha 2013 r. Halt — cbecTBeHo
yBe/IMYeHMe UMaT pasxogmTe OT onepaunm C UHBECTULUMMK C 5,7 MAIH. 1IB. OCHOBHO B pe3yAaTaT Ha
npoaaaeHo yyactue B [losepue ObeamHeH Xonamur AL,

HemHo ¢puHaHcosume npuxoou (pa3xodu) Hamanagat ¢ 5,1 maH. NB. AocTUraku (6,6) maH. nB.
KbM geBeTmeceumeTo Ha 2013 r. cnpamo (1,5) maH. nB. KbM AeBeTmeceumeTo Ha 2012 .
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®uHaHCOB pe3ynTaT OT AeiHOCTTa
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1-9/2012

XWA. NB.

m 1-9/2013

EBITDA ornepaTMBHa neyvyanba HeTHa neyvanba

Meyanbama npedu auxeu, 0aHvYU u amopmu3sayuu (EBITDA) ce yBennyasa c 3 M/H. 1IB. UK C
5%, Kato Kbm 30.09.2013 r. TA e B pasmep Ha 60,3 maH. NB., CPaBHEHO C 57,3 MAH. N1B. KbM
30.09.2012 .

Meyanbama om onepamueHa OeliHOCM 3ana3Ba CblinA cu padmep oT 43,1 MAH. /IB. CNPAMO
agesetmecevmero Ha 2012 r.

HemHama nevyanba HamansaBa ¢ 5,7 maH. nB. uam ¢ 17%, po 32,7 maH. kbm 30.09.2013 r. B
cpaBHeHue ¢ 38,4 MAH. NB. Npe3 aeBeTmeceymeTo Ha 2012 r.

AKTUBMU
30.09.2013 31.12.2012  npomaHa O Aﬂzlcl):;
BGN '000 BGN '000 % %
HeTeKkyLuu akTueu
Nmotw, mawunu n obopyagare 304 999 292 074 4% 84%
HemaTtepunanHu akTMBM 29233 26 380 11% 8%
WMHBECTULMOHHMN NMOTH 7 103 7 110 0% 2%
MHBECTMLMM B aCOLMUPAHU APYHKECTBA 1397 582 140% 0%
MHBeCTMUMM Ha pa3nonoxkeHue 1 3a npogaxba 14 979 23 425 -36% 4%
L bArocpoyHn B3eMaHMA OT CBbP3aHM NpeanpuaTma 435 1183 -63% 0%
Jpyrv HeTekyLimM aKTUBY 488 1460 -67% 0%
AKTUBM NO OTCPOYEHM AaHBLMU 3 809 2537 50% 1%
362 443 354 751 2% 46%
Tekywm akTMBM
MaTepuanHu 3anacm 127 389 130950 -3% 30%
TbpProsckn B3emaHusA 192 772 160 558 20% 45%
B3emaHMA OT CBbP3aHM NpegnpuaTma 59 728 60 871 -2% 14%
Lpyrv B3emaHuAa U npegnnateHn pasxoam 21942 22 521 -3% 5%
MapuyHu cpeacTsa M NAapUYHN eKBUBANEHTH 23 000 15767 46% 5%
424 831 390 667 9% 54%
ObLL|O AKTUBU 787 274 745418 5.6% 100%
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Obwume akmusu ce ysenndasat ¢ 41,9 mAaH. nB. nnu ¢ 6%, gocturaiiku ao 787,3 mnaH. nB., B
cpaBHeHue cbc 745,4 mnH. nB. Kbm 31.12.2012 r., KaTo TOBa e cneAcTBMe OT YBe/JIMYEHUETOo
KaKTO Ha HeTeKyLWMTe, TaKa U Ha TeKYLLUTE aKTUBW.

HemeKywume akmusu HapacTBaT CbC 7,7 MAH. NB., U C 2%, KOETO Ce ADb/IKN Hal-BeYye Ha
yBE€/IMYEHMETO HAa MMOTWU, MAWMHU U obopyaBaHe ¢ 12,9 maH. nB. OCHOBHA TeXecT B TOBA
HapacTBaHe MMaT MHBECTUUMUTE B W3rpakAaHeTo Ha HOBMA 3aBOg, 3a TabnetHu dopmu.
JonbnHUTENHO Cca WHBECTUPaHW CcpeacTBa 3a npupobumBaHe Ha nabopatopHo 7
npousBoAcTBeHo obopyaBaHe.

HemaTtepuanHute akTUBKU ce yBesindasaT C 2,8 M/H. N1B., KaTO Hal-CbLECTBEH pPa3xod 3aema
npuaobuBaHeTO Ha NpaBa BbPXY UHTEJIEKTYa/IHa COOCTBEHOCT M BHEeAPSABAHETO Ha MHTErpUpaHa
MHGOPMaALMOHHA cUCTeEMa.

MHBeCTMUMUTE B aCOLMMPAHM OpyrKecTBa ce yBenmyasat ¢ 0,8 maH. nB. cnpamo 31.12.2012 .
KaTo pe3ynTaT oT Npuaobutn aanose oT CTpaHa Ha bpus B 6enapycku ApyKecTBa 3a Tbprosus ¢
bapmMaLLeBTUYHU NPOAYKTH.

MHBecTMLUMWTE Ha Pa3NoO/IOXKEHME U 3a npopaxkba HamansasaT ¢ 8,4 M/H. NB. B pe3ynTaT Ha
npoaa*kba Ha akumu oT Kanutana Ha Josepue ObeamHeH xonaunur A u Kpumras OAO.

Tekywiume akmusu ce yBenu4yasat ¢ 34,2 maH. n1B. uan 9%, gocturakm 424,8 miH. NB. KbM
30.09.2013 r., cnpAmo 390,7 mAaH. nB. Kbm 31.12.2012 r.

MartepunanHute 3anacu 3aemat 30% OT TeKylmTe akKTUBU U HETHO Hamanasat ¢ 3,6 MAH. NB.
cnpamo 31.12.2012 r., OCHOBHO B Y4acTTa Ha rotoBa npoaykuma c 18,2 MAH. NB. U
nonypabpukatm ¢ 1 maH. nB. YBENANYABAT Ce 3anacute OT CTOKM C 8 MAH. /IB., HE3aBbPLUEHO
npoun3sBoacTso ¢ 1,8 M/H. /IB. U 3anacuTe oT matepuanu ¢ 5,9 MaH. nB. TbproBCcKMUTE B3eMaHUA
nmaT oTHocuTeneH aan 45 % OT TeKywuTe aKTUBM U ce yBean4yasaT C 32,2 MAH. NB., Halt-
CbLUECTBEHO B YaCTTa Ha B3EMAHMUATA OT KAneHTH (c 23,9 maH. nB.).

BsemaHuATa oT cBbp3aHM NpeanpuatTua 3aemaT 14% OTHOCUTENEeH AAN OT TEKYLLMTE aKTUBU U
HamanaeaT ¢ 1,1 maH. nB. Hai-ronama Te)KecT B TOBAa HaMa/ieHMe MmaT B3emaHuATa Mo
npogaskba Ha NpoayKuus WM maTtepuanu ¢ 2,5 maH. AB. [pyrute B3emaHWa U NpeannaTeHu
pasxoau 3aemat 5% OT TEeKyLMTE aKTUBM M Hamanagat ¢ 0,6 MAH. N1B. B pe3yATaT Ha HaManeHue
Ha cbaebHU U NpUCbAEHN B3eMaHMA € 4,5 MAH. NB.

MapuyHnTe cpeacTBa U eKBMBANIEHTM Ce yBesn4vaBaT CcbC 7,2 MAH. nB. cnpamo 31.12.2012 r.,
KaTo KbM Kpas Ha nepuoaa nma npefocrtaBeHn 4eno3nTu B pasmep Ha 3,7 MH. NB.
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Cob6cTBEH KanuTan U NacuMBM

OTH. AAN
COBCTBEH KAMUTAN 30.09.2013 31.12.2012 npomsaHa cnpnM:CK
2013
KanuTan, oTHacALL ce KbM NPUTEXaTENUTE Ha BGN'000  BGN '000
co6CTBEHUA KanuTan Ha APYXKeCTBOTO - Maiika % %
OCHOBEH aKUMOHEpPEH Kanutan 132 000 132 000 0% 32%
Pesepsu 34 404 35979 -4% 8%
HepasnpeaeneHa neyanba 195 621 177 900 10% 47%
362 025 345 879 5% 87%
HEKOHTPOJIMPALLO YYACTUE 53 254 45474 17% 13%
OBLLLO COBCTBEH KAMUTAN 415 279 391 353 6% 100%
OTH. AAN
npomsHa Wi
obuwo
nacusu 2013
NACUBU BGN '000 BGN '000 % %
HeTtekywiu 3agbnxkeHusa
ObnrocpoyHn 6aHKOBU 3aemu 54 633 56 844 -4% 15%
Macnem No OTCpoYEeHU AaHbuu 7 093 5792 22% 2%
3a4b/KEeHMA KbM NepcoHana Npy NneHCUOoOHUpaHe 2 498 2331 7% 1%
3aabaKeHUA no GUHAHCOB NN3UHT 1706 2 509 -32% 0%
MNpasuTencteeHn GUHAHCUPAHUA 5927 2 567 131% 2%
Lpyr1 HeTeKyLM 3a4baKeHns 45 45 0% 0%
71902 70 088 3% 19%
TeKywm 3aabaKeHunsa
KpaTKocpo4HuM 3aemun oT 6aHKK 198 944 203 994 -2% 53%
KpaTKocpo4Ha Y4acT Ha AbAroCPoYHM BaHKOBMU 3aeMu 22 230 9559 133% 6%
TbproBCKU 3a4bKEHMA 57 818 55242 5% 16%
3a4b/KEeHMA KbM CBbP3aHM Npegnpuatma 1172 1560 -25% 0%
3a4bKEeHNA KbM NepcoHana 1 3a CoLUManHo
ocurypsasaHe 8427 6624 27% 2%
3aabKeHMA 3a AaHbUK 3794 2 408 58% 1%
[pyrv Tekywm 3agbnxeHumn 7 708 4 590 68% 2%
300 093 283 977 6% 81%
ObLLO NACHBU 371 995 354 065 5% 100%
ObLLjO COBCTBEH KATMUTAJ1 U TACUBU 787 274 745 418 5.6%

CobcmeeHuam kanuman Ha Fpyna Codapma Hapactsa ¢ 23,9 mAH. nB. cnpsmo 31.12.2012 r.
OCHOBHO MO /IMHUA HA peanmsupaHmMa HeTeH ¢GMHAHCOB pe3ynTaT 3a TeKywuma nepuoa.
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Cob6CTBEHMAT KanuTas, OTHACALL Ce A0 npuTexKaTenuTe Ha cobCTBeH KanuTan Ha [py»KecTBoTo
3aema 46% oT 0bwo cobCcTBEH KanuTaa M NacuBM, KaTo e Haauue U3BeCcTHO nogobpsasaHe Ha
¢dMHaHCcoBaTa aBTOHOMHOCT Ha rpynara.

Hemekywume 3a0baxceHus ce ysenndasaT ¢ 1,8 maH. nB. unun 3%, ot 70,1 mAH. B. KbM Kpas Ha
2012 r. po 71,9 mnH. nB. KbM Kpaa Ha geseTmeceumeto 2013 r. oCHOBHO 3apaAu pPbCTa Ha
npasuUTeNncTBeHN puHaHcMpaHua ¢ 3,4 MIH. N1B., KOETO e CneacTBue OT YCBOEHUTEe cpeacTBa Mo
yyactue Ha gpyrectsa oT pynaTa B Ol KOHKypeHTOCnocobHOCT.

YBenn4yaBa ce pasmepbT Ha NacMBUTE NO OTCPOYEHM gaHbuu ¢ 1,3 MAH. NB., HAMANeHue ce
OTYMTa NPU 3a4b/KEHUATa N0 PUHAHCOB NU3UHT € 0,8 MAIH. /IB. U ABATOCPOYHN BAHKOBU 3aeMMU
C 2,2 MJIH. NB.

Tekywjume 3a0b/mKeHUA ce yBennyasat ¢ 16,1 maH. n8. uam ¢ 6% cnpamo Kpaa Ha 2012 r.,
OCHOBHO B KPaTKOCPOYHATa YacT Ha AbArocpoYHM 6aHKOBM 3aemMun, KOUTO ce yBenun4yasaT ¢ 12,7
MJIH. 1B. HapacTeaTt u 3a4b/KeHmATa 33 AaHblum € 1,4 MAH. 1B., 334b/KEHMATA KbM MepCcoHana
MU 33 couManHo ocurypsaBaHe ¢ 1,8 MAH. NB., APYrM TEKyLWM 3agbakeHua ¢ 3,1 mMAH. AB. U
TbProBCKM 3a4b/XKeHuA ¢ 2,6 mnH. nB. Obwo 3agbMKeHMATa No BAHKOBU 3aeMU U IN3UHT Ha
[pynaTta ce ysBenu4vasaT € 4,6 maH. nB. cNpAMO KpaAa Ha 2012 r., AOKATO HETHMA AbAr caep
NpUCcRagaHeTo Ha NAapUYHUTE CPEACTBa U EKBUMBAIEHTM HaManABa C 2,6 M/H. NB.

Mapu4Hu notoum

30.09.2013 30.09.2012

BGN '000 BGN '000
HeTHW mapuyHM NOTOLM OT OonepaTUMBHA AeUHOCT 30 448 (9 296)
HeTHM NapuyYHU NOTOLM U3NON3BAHU B UHBECTULMOHHA AEWHOCT (18 179) (45 057)
HeTHW mapuyHM NOTOLM M3MOA3BAHU BbB GMHAHCOBA A4EMHOCT (4 794) 43 855
HeTHo yBennueHune/(HamaneHue) Ha napuyYHUTE CPEACTBa M NapUUYHUTE
€KBUBANIEHTU 7233 (10 736)
[MapuyHK cpeacTBa M NAapUYHK eKBMBaneHTU Ha 1 AHyapu 15767 32 235
Mapu4HK cpeacTsa U napu4HM ekBmuBaneHTV Ha 30 centemspu 23 000 21499

HeTHuTe napuyHm notouy Kbm 30.09.2013 r., reHepupaHn OT onepaTUBHaA AENHOCT ca B pasmep
30,4 MANH. NIB., OT MHBECTUMLMOHHA AelHocT (18,1) maH. nB. n oT dnHaHCcoBa AenHocT ca (4,8)
M/H. NB. B pe3ynTtaTt Ha Te3n A4eNHOCTU NapuYHUTE CPeacTBa M NAapMyYHM EKBUBAJIEHTU HETHO Ce
yBenn4asaTt € 7,2 MmH. nB. 1 Kbm 30.09.2013 r. ca B paamep 23 MAH. nB., cnpAmo 15,8 maH. Kbm
Kpasa Ha 2012 .
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®dunHaHCOBM NOKasaTenu

30.09.2013 30.09.2012
Bb3BpalaemocT Ha cobectBeHMA Kanutan (ROE) ! 8,4% 13,7%
Bb3BpalLaemocT Ha aktuaute (ROA) > 3,9% 6,4%
KoeduumeHT Ha 0bpalllaeMocT Ha akTUBUTE 3 0,95 0,98
KoeduumeHT Ha TekyLia TMKBUAHOCT N 1,42 1,40
KoedunumeHT Ha 6bp3a TMKBUAHOCT > 0,99 1,00
KoeduumeHT Ha napuuHa IMKBUAHOCT : 0,08 0,08
KoedunumneHT Ha puHaHCOBa aBTOHOMHOCT / 1,12 1,11

! HetHa neyan6a Ha rogvwHa 6asa, npMHag/exala Ha NpuUTeXKaTenuTe Ha CO6CTBEHUA KanuTan Ha
[py:KecTBOTO/CpeaHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTa 3a NOC/eAHUTE NeT TpMMeceums

HeTHa neyanba Ha roguiuHa 6a3a, NpMHaANeXKalla Ha NpuTexXaTenmTe Ha COBCTBEHUA KanuTan Ha
[pyKecTBoTo/CpeaHOapUTMETUYHA CTOMHOCT Ha 06LUMTE aKTUBM 3a MOC/IeAHMTE NeT TPpMMeceums

Mpuxoam oT NpoAak6m Ha roauiiHa 6asa/cpeaHoapUTMETMYHA CTOMHOCT Ha 06LMTE aKTUBY 33 NOCNEAHUTE NeT
Tpumeceyuns
i TeKkyLmM akTnBK/TeKyLLM 3a4bAKeHNA
® BsemaHus +MapuuHu cpeacTsa/TeKkyLWwm 3aabasKeHNs
9 MapnuHu cpeacTsa/TeKylLmM 3aab/KeHNA
’ CobcTBEH kanutan/Macusun

UHopmayusa 3a akyuume Ha Copapma ALl

O6wmAaT 6poi Ha m3gageHuTe Kbm 30.09.2013 r. akumn ot Codapma A e 132 maH. bpos ¢
HOMWHA/IHA CTOMHOCT OT 1 /IB. Ha aKuMA. BCUYKM eMUTUPAHM aKLMM Ca NOUMEHHU, 6e3HaNNYHK,
0B6MKHOBEHWU M HeaenMMM, CbrnacHo YCTaBa Ha APYXKecTBOTO. BCMUKM M3gaseHn akuuu ca oT
e4MH Knac. Bcska akumA gaBa paBHM NpaBa Ha CBOA NPUTEXKATE, Cbpa3MepHM Ha HOMUHAIHATA
CTOMHOCT Ha aKumaTa. Akumnte Ha Codapma A/l ce TbprysaT Ha opuLManHMA nasap Ha bPb —
Coduna Al n Ha odmumanHuA nasap Ha Bapwasckata ¢oHpgoBa Hopca. AKUMKUTE yvyacTBaT BbB
dopmupaHeTo Ha nHaekcute SOFIX, BG40 u BGTR30 Ha bDb - Codua AL

AKUMUTE Ha APYXKECTBOTO ca BKAOYEeHM B MHAeKcuTe Dow Jones STOXX EU Enlarged Total
Market Index c Terno 0,11%, c Texect oT 5% B Erste Bank Bulgaria Basket, B ceptudukara Ha
PanndainseHbaHk — Raiffeisen Osteuropa Fonds Kakto u B ceptuédmukata ABN AMRO SOFIX —
Open-end-certificate n 8 Hosusa blue-chip nHagekc Dow Jones STOXX Balkan 50 Equal Weighted
Index.

Codapma ALl e eaHa oT TpuTe 6BAFAPCKM KOMMNAHUKU, BKIOYEHU B HOB MHAEKC 3a LleHTpanHa u
M3TouHa EBpona (LIME), KoiTo BapluiaBckata ¢poHaoBa 6opca 3anoyHa ga usdmcnsasa oT 30 mal
2012 rogmHa. UHaeKkcoT ce Ka3a WIG-CEE n e tpetuat cheg WIG-Monwa n WIG-YKpaiHa, KonTto
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e 6a3MpaH Ha npomsxoga Ha KomnaHuuTe no avpkasu. WIG-CEE ce usumcnasa Ha 6asa obuia
O0XO4HOCT U BK/IHOYBA M AOXOAHOCT OT AUBUAEHTU M NPaBa 32 3aNMUCBaHE HA aKLUK.

CbuiecTtBeHM NOKasaTtenun 3a akuuute Ha Codpapma ALl

06w, 6poit eMUTUPaHK aKLUn

30.09.2013 30.09.2012

132 000 000 132 000 000

Bpoit akumm B 06pbLLEHME KbM Kpas Ha nepuoja 126 513 728 128 428 791
HeTHa nevyanba Ha egHa akumAa B nesa’ 0,24 0,348
LleHa Ha egHa aKUMA KbM Kpaa Ha nepuoaa B neBa 3,292 2,400
LleHa Ha eaHa akuua/HetHa neyan6a Ha egHa akuma (P/E) 13,72 6.90
CyeToBOZHA CTOMHOCT Ha eAHa aKuusa B nesa’ 2,86 2,69
LleHa Ha eaHa akuua/CyYeToBOAHa CTOMHOCT Ha eAHa akuuma (P/B) 1,15 0,892
Mpuxoam oT Nnpoaaxkba Ha egHa aKUMA B nesa’ 5,83 5,323
LieHa Ha eaHa akuma/Mpuxoam ot npoaaxba Ha akuma (P/S) 0,56 0,451
MasapHa KanuTaau3auma KbM Kpaa Ha nepnoaa B n1esa 434 544 000 316 800 000

1
HeTHa neyanba 3a nocnegHuTe YeTMpW TpUMeceuus, NPUHaZeNalla Ha npuTekaTenute Ha CO6CTBEHMA KanuTan Ha
[OpyecTBoTo/cpeaHo npeterneH 6poit akumm B 06pblueHMe 3a nepmoga

2 v
Cob6CTBEH KanuTas, HEBK/OYBALL, Ma/ILMHCTBEHO yyacTe/6poii akLummn B 06pbLLEHME KbM Kpas Ha nepuosa

3 -
Mpuxoam oT NpoAaXK6u 3a NoC/eAHUTE YETUPU TPUMECEUNA/BPOoit aKumK B 06pbLLEHME KbM Kpas Ha neprosa

ToproBua c akuumm Ha Codapma AA Ha BdPBb — Codua AA 3a nepuoga 01.01.2013 r. -

30.09.2013 .
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