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I'PYITA CO®PAPMA
MPUJIOKEHUA KbM KOHCOJIMANPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a leBeTMece4yHHs1 nepuoj, 3apbpuBaiy Ha 30 centemBpu 2013 roquna

1. AHO®OPMALMUA 3A TPYIIATA

I'pyna CO®APMA (I'pynarta) BKJIIOYBa IpY>KECTBO-Mailka M HETOBHTE JBAJECET U OCEM
(31.12.2012 r.: mBameceT u Be) IBIIEPHHU ApyXx)ecTBa. JombIHNTENHO, ['pyniaTa Ma HMHBECTHULINS B €IHO
CchbBMECTHO JipyxkecTtBO (31.12.2012 r.: B ABe CHBMECTHM APYXKECTBA) U B JIBE aCOLUUPAHU JIPYKECTBA
(31.12.2012 r.: B 1BE acolMUpaHu APYKECTBA).

Jpyscecmeo-maiixa

CODAPMA AJl (mpyxkecTBO-Maiika) € THPrOBCKO APYKECTBO, PErUCTpUpaHo B bbarapus cbe
cefanuine u aapec Ha ynpaeneHue rp. Codus, yiu. “Mnuencko moce” 16.

CwaeOHaTa peructpanus Ha IpyxkectBoTo € oT 15.11.1991 r., pemrenue Nel/1991 r. na Coduticku
TPajCKH ChHI.

vwepnu opyscecmea
KoM 30.09.2013 r. mpmepaute apyxectsa B I pymnara ca:

o Codapma Tpeiinuar Al — THPrOBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus c pemeHHe Ha
Bapuencku okprxer cba Ne 3594/16.10.1998 1. u cbe cemanuiie u agpec Ha yIpaBIeHHE — TP.
Codwus, paiton Usrpes, yn.”JIpuesap Cranues” 5, Codapma busnec Tayspe, crpana ,,A”, etax
12;

o brwarapcka posza CeBromomnuc A/l — TBproBcKo APY>KECTBO, pETUCTpUpaHO B bharapus ¢ pereHue
Ha Crapo3aropcku okpbkeH cbl Ne 3912/1991 r. u cbe cenanuie U aapec Ha YIOpaBiIeHUE TP.
Kazananbk, Oyi. “23 [lexoren mumueHcky moik” Ne 110;

o  ®apmanoructuka AJl — TBPIOBCKO APYXKECTBO, PETHCTPUPAHO B bbiarapusa C pellcHHE Ha
Coduiicku rpagcku b oT 12.08.2002 r. u cbec cemanuuie u agpec Ha ynpasieHue rp.Codus,
yi.”Poxen” Nel6;

o Enextporkomepc EOOJl — THProBcko APYKECTBO, PETUCTpUpaHO B bharapus ¢ pemieHue Ha
Coduticku rpaacku cba 1o ¢.a.Ne 24456 ot 1991 . u cbC cenaimile U aapec Ha yIpaBieHHUE:
rp. Codus, yn. “CamoxoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBPrOBCKO JPY>KECTBO, perUCTpUpaHo B brirapus ¢ penienue Ha
CnuBeHcku okpwxkeH cbl Ne 524/1997 r. u cbe cemanuie U agpec Ha yrpasienue rp. CnvseH,
Oyn. “Tpaxus” Ne 75;

« MowmuHa kpernoct AJ] — TBProBCKO JAPYKECTBO, PETHCTPUPAHO B Bbiarapus ¢ peiieHue Ha
BenukoTbpHOBCKH OKpBKeH Chb1 Ne 3426/1991 1. v Cbe ceamile U aapec Ha yIpaBJIeHUE IP.
Benuko TwpHOBO, yi. "Maructpanna” No 23;

o Codapma bunnuare AJICHUL] — ThproBcko qpykecTBo, perucTpupano B beiarapus ¢ pemenne Ne
1 ot 14.08.2007 1. Ha CI'C u cbe cenanuiiie u aapec Ha ynpasinenue: rp. Codusi, paiton NUsrpes,
yi.”JIpuezap CranueB” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;
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o  VYuudapm AJl — THProBCcKO OpyKecTBO, peructpupano B bearapus ¢ pemenne Ha Coduiicku
rpajacku cu 1o ¢.ja. Ne 3685 ot 1994 1. u cbe cenanuiie u agpec Ha ynpasienue: rp. Codusi,
yi.” Tpatiko Ctanoes” Ne 3;

o Owuro Ilamay3zoBo AJl - TBHPTOBCKO IpyXKeCcTBO, perucTpupaHo B bwirapus c pemienne Ha
Arenmusara mo srucBauusaTa Ne 20120924105551 ot 24.09.2012 . 1 cbC cemaiunIne 1 agpec Ha
ynpasnenue: Tp. Kazannsk, Oyn. “23 Ilexoten munueHcku noik” Ne 110;

o Codapma Ilomanx OO/l, B nmukBHAanmus - THPTrOBCKO IPYKECTBO, perucrpupano B llomma c
pemenue Ne KRS 0000178554 ot 04.11.2003 r. Ha XX MxoHoMHuecKo oTneneHue Ha PaitoHHus
cbliebeH perucTbp Ha Bapmasa u cbe ceganuiie u aapec Ha ynpasienue — [lomnma, rp. Bapmasa,
yi. “IIpmkoBa” Ne 58;

o Codapma Bapmasa EOO/] — TeproBcko apyxectBo, peructpupano B [lomma ¢ pemenue Ne JICP
0000372245 ot 17.12.2010 r. na XII cTromancko otnenenre Ha JbpkaBHUS ChACOEH PETUCTHP
Ha BapmaBa u cbc cemanuiie u aapec Ha ynpasieHue — I[lomma, rp. Bapiasa, you.
”Xanyounckuero” Ne §;

o Codapma Ykpaitna EOOJ] — TBpTOBCKO IPYyXKECTBO, pETHCTPHPAHO B YKpaiiHa ¢ pemieHne Ne
10691020000029051 ot 07.08.2012 r. Ha EAuHHNS IBpKaBeH PETUCTHP HA IOPUANYECKUTE JIULA
1 QU3MYECKUTE JIUIIA - IPEeJIpUeMadn U ChC CeJANIMIIE U apec Ha yrnpaBlieHHe —YKpaiiHa, Ip.
Kues, O60noHCcKH paiion, npocrnekT "MockoBckuit” Ne 9, kopryc 4, e1.2, opuc 4-203;

o Codapma CALL - Teproecko apyxkectso, peructpupano B CAIll ¢ pemenne Ne 97227599 ot
25.04.1997 r. B cnyx0aTa Ha IbpKaBHUS ceKpeTap Ha mara KamudopHus u csec ceganuiie u
aapec Ha ynpasieane CALLl, mar Kamudoprus, rpan Jloc Armkenuc, 0yin. XommuBya Ne 4622;

o Excrab xopnopeiimrsa CALLl — Teproscko apyxkectBo, peructpupano B CAIL ¢ pemenne Ne
090292393 ot 06.11.2008 T. B oprca Ha cexpeTaps Ha mIara Jlemayep U ChC CEJANIAIIE U aJipec
Ha ympasienne CAILl, mar Jlenayep, rp. YunmunartsH, okpsr Hio Kacen, 1209 ya. ,,Opunmx”
Ne 1209;

o Ekcrab dbapma mumutnga, BennkoOputaHust — THProBCKO IPYKECTBO, PETUCTPUPAHO B AHTIIUS C
pewmerne Ne 06751116 ot 17.11.2008 r. 1 cbe cenanuiie u agpec Ha ynpasiaeane Oxchopamsp,
RGY 1AY, Xennu na Temsa, ,,CreitirsH poyn” Ne 10;

o ITAO ButamuHH — TBPrOBCKO APY’KECTBO, PETUCTpUpPaHO B YKpaiiHa ¢ pemenue Ne 133 or
15.04.1994 r. Ha YMaHCKUS TPaJCKHU ChJ U ChC CENAJMILE U agpec Ha yIpaBIeHUE — YKpaiiHa,
UYepkacka obnact, rp. YMmaH, yi1.”Jlenuncku uckpu” Ne 31;

o MBanunu u cunose OO/ — TBProBcko ApyxecTBo, perucrpupano B Copbus ¢ Fi-11350/91 na
14.10.1991 r. ot TwproBekust ¢hI Ha Tp. benrpan u cbec cemanuine u anpec Ha yIpaBiIcHHE —
Peny6inka Copbus, rp. benrpana, yn. “Ilanmotnyesa” Ne 13;

o bpuz OO/, JIaTBus — THProBCcKO APYKECTBO, peructpupano B Jlateus ¢ pemenue Ne 000302737
Ha 18.09.1991 r. ot TeproBekus peructbp Ha JlaTBuiickara penmy0iuKa U ChC CEAANULIE U afpec
Ha ynpasnenue — Jlateus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;
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o Bbpururpeiin COOO, benapyc - TBproBcko Apy:KeCTBO, perucTpupano B benapyc c pemenue Ne
1983 na 24.09.2004 r. or MuUHCKUS TpaicCKu U3MBIHUTEICH KOMUTET U ChC CEHANUIIE U aApec
Ha ympasieHue — bemapyc, rp. Munck, yin.”M. bormanommaa” Ne 118, ouc 303 — b;

o Tabuna OOQO, bemapyc — THProBcKo ApY>KeCTBO, peructpupaHo B bemapyc ¢ pemenne Ne
1432/29.12.1999 r. ot MuHCKHS TPaICKH U3IIBIHATEICH KOMHTET B ChC CEIAIUINe U aApec Ha
ynpasnenue — benapyc, rp. Munck, Kyiiosiesa, 1. 57, k. 1;

o 3AO0 Unrepdapm, benapyc - TBproBcko ApPYKECTBO, perucTpupaHo B bemapyc B ennHHUS
Ibp)KaBeH PETHCThp Ha IOPUAMYECKUTE JHMLIA W HWHAMBUAYAIHUTE NpeanpuemMadd moj Ne
300000556 u cbC cemanuine W aapec Ha ympamieHue — bemapyc, rp. BureOck, miomian
Crpowuteneit, 61.3 amn.2;

o bpuzpapm COOO, benmapyc - TBPrOBCKO APYXKECTBO, PETUCTPUPAHO B MUHCKHUS TPaACKH
HBIBJIHUTCIICH KOMHUTET B CAWHHHUA AbPKABCH PETHUCTBP HA OPUIAWYCCKUTEC JMIa H
uHaAuBKUyanHUTe npeanpuemayu noq Ne 800007989 ot 07.07.2009 r u cbe cenanuiie u aapec
Ha ynpasiieHue - benapyc, rp. Munck, yin.”Ecenuna”, n.16, nomem. 1 H;

o Anean OJIO, benapyc - TBProBCKO IpYyXKECTBO, perucTpupaHo B bemapyc ¢ pemenue Ne
100160720 ot 29.05.2001 r B MuHCKUS TpaJCKU U3MBIHUTEICH KOMUTET B €AMHHUS NbpPKABEH
PErucThp HA OPUIUUCCKUTE JIMIIA U UHAUBUAYATHUTE NPEANIpUEMAaId U CbC CCAAIMIIC U aApeC
Ha ympasieHue - benapyc, rp. MuHck, yn.”Tamkenrckas”, a.16, kopmycl . JIpyxectBoTo ce
MIPOMEHS OT acOIMMPaHO B AbIepHO 3a I'pymata upes bpus, Jlareus va 07.02.2013 1.;

e OOO ®apmanesr mioc, bemapyc - TBProBCKO JApYKECTBO, pPErHCTpUpaHO B MUHCKUS
m3TeIHATENeH KomuTer Ha 24.11.2000 r. / Nel348 B egwHHHA IOBpKABEH PETUCTHD Ha
IOpUIUMYECKUTE JUUA W HUHAMBUAyanHUTe npennpuemaun noa Nel90174236 u aapec Ha
ynpasienue — benapyc, rp. MuHck, 1-b1if TBepablii epeynox, a. 7;

« 3AO0 TBC ®apma, JIutBa - THPrOBCKO APYKECTBO, PETUCTPUPAHO B JINTOBCKUS PETUCTHP Ha
topuanueckute auia Ha 01.03.2013 1. / 303011389, c¢be cenanuiie U aapec Ha yIpaBiICHUE —
Jlutsa, rp. Bunntoc, yn.“Burayro® Ne 8 / yi. ,,JIuybapro* Ne 7, I1K: 08118;

o Becrdapm OJ1O, benapyc - TBprocko IpykecTBo, perucrpupano B benapyc ¢ pemenue No
590002202 na I'poIHEHCKH TpaJCKU W3MBIHUTEIEH KOMHUTET U ChC CENANUIIEC U aApec Ha
ynpasienue — benapyc, rp. I'poano, yi.” JlomOposckoro”, 1.47, k.3. JIpy»xecTBOTO € IPpHUI00UTO
ot I'pynara upe3 bpus, Jlarus na 04.07.2013 r.;

o HIIK Buorect OOO, benapyc - ThproBcKo IpyKeCTBO, perucTpupano B bemapyc ¢ pemenue Ne
48 01 24.07.1990 1. o1 JIeHuHCKH paiioHEH CHBET Ha HAPOHUTE JISMTYTATH, ChC CEJIAIIHINE U aIpEC
Ha ynpasienue — benapyc, rp. I'poano, yi. ,,l'oxckas* Ne 2. [IpykecTBOTO € NpuaAoOUTO OT
I'pynara upe3 bpus, JlaTus;

o benArpoMen OJ10, benapyc - TEproBcko Apy>KecTBO, perucTpupano B benapyc ¢ pemenne Ne
009126 ot 29.06.2001 . oT I'pOMHEHCKH TPaICKH M3IMBIHUTEICH KOMHUTET, ChC CEMAIUIIE U
anpec Ha ynpasienne — benapyc, rp. I'poano, yi. ,,17 Centsadpsa“. JIpykecTBOTO € MPUI0OUTO
ot ['pynara upe3 bpus, JlatBus.

IIpe3 2012 r. I'pymara ce e ocBoOomMiIa HM3IUIO OT Y4YacTHATA CH B CIEAHHUTE IBIICPHU
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JPYKECTBa:

Pocrbankandapm 3AO — TBProBCKO [PY:KECTBO, perwcTpupaHo B Pycust ¢ pemenme No
1026101791594 ot 9 oktoMBpu 2002 T. U CbC CeAANMINE U aJipec Ha yrpasieHue — Pycus, rp.
A30B, yi. “Ocwumenko” Ne 10. I'pymara e npogana uaBectunusata cu Ha 10.04.2012 r.

Cynepaarc OOOQO, JlaTBus - TBPTOBCKO JAPYKECTBO, peructpupano B Jlateus ¢ pemeHune Ne
40003960404 na 05.10.2007 1. ot TeproBckusi peructbp Ha JlarBmiickaTa permyOnmKa U CbC
celanuiie M ajapec Ha ynpasienue — JlarBus, rp. Pura, yiu. ,,J[3em3zaBac” Ne 117, LV — 1021 —
nponaneHo Ha 15.02.2012 r.

Cvemecmnu opyscecmea

Kem 30.09.2013 r. ceBMecTHO apyxkecTBo B I'pymara ¢ BuBaron mitoc OOO, benapyc —
TBPIOBCKO JIPY’KECTBO, peructpupano B benapyc c¢ pemenue Ne 590004353 na I'poaneHcku
IPaJCKU U3MBJIHUTENIEH KOMUTET U ChC CeAaiUIle W ajJpec Ha ympaieHue — bemapyc, Tp.
I'ponno, ip.”Knernkora” n.13 b, oduc 2.

CwBmectHOTO npyxectBo Codapma 3nposut AJl, Tlomma e 3anmveno ot Hannonanuus cbrebex
peructbp Ha [lomma na 25.02.2013 r.

Acoyuupanu opyxcecmea
Kwm 30.09.2013 1. acoummpanute npyxectsa B [ pymara ca:

OOO Men-nent, benapyc - TbproBcKo APYKECTBO, peructpupaHo B benapyc ¢ pemenue Ne
0018240 or 11.03.2013 r. or VYmpaBneHne Ha WKOHOMHKAara Ha boOpyiicku Tpaicku
W3IIBITHUTENEH ChBET, ChC CENAIMIIIE U aJipec Ha yrnpasieHne — benapyc, Morunescka obnacr,
rp. BobOpyiick, yi. ,,K. Mapkca™ Ne 120, oduc 4. [IpykecTBoTo € npuaoouro ot ['pynara upes
bpus, JlaTBus.

BOOO CrneuAdapmariusi, benapyc - TbproBcko JApykecTBo, perucTpupano B benapyc ¢ penienue
Ne 22-8 ot 30.10.2000 r. or MormieBcku 00J1acTeH M3IIBIHUTEIEH KOMUATET, ChC CETAIMIIE U
azapec Ha ympasieHnue — benapyc, Morunescka obnact, rp. boopyiick, yi. ,,K. Mapkca* Ne 120,
oduc 2. [IpyxxectBoTO € mpuaoduro ot ['pynara upe3 bpus, Jlateusi.

1.1.Coocmeenocm u ynpagnenue Ha OpyHcecmEomo-maika

CODAPMA A]Jl € myOauuHO IPY’KECTBO ChITIACHO OBJATrapCKHst 3aKOH 3a MyOJMYHO MpejlaraHe Ha

neHHu kawka. Ot M. HoemBpu 2011 1. akumuTe Ha APYKECTBOTO Ce ThPryBaT U Ha BapimaBckaTta doHmoBa

Oopca.
KoM 30.09.2013 r. pasmpeneneHHETo Ha aKIIHOHEPHUSI KallUTall Ha IPY>KeCTBOTO-MaiKa € KakTo
ciezpa:
%
HoueB UuBectmbHTe XOoaauur AJl 25.60
Tenexommuiekt MuBect Al 20.42
Pomdapm Kommnanu OO/ 13.58
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YuusepcaneH neHcuoneH poua dosepue AJl
Codapma AJl (0OpaTHO M3KYIICHU aKIUH)

Hpyru ropuandecku auna
DuU3NYECKH JTUIIA

CODPAPMA AJl mma emHOCTEIIEHHA CHUCTeMa Ha ympaBlieHHe cbc CBBET Ha TUPEKTOPHUTE OT

neTuMa 4JICHOBC KaKTO CJICaBa:

J.n.u Oruss JloHeB
Becena CtoeBa
OrnsH [lanaBeen
Anekcannsp Yaymes
Anppeit bpemkos

Jpyx)ecTBOTO-MaiiKa ce MpeCTaBiIsIBa U YIIPABIsBa OT U3IIBIHUTEIHUS AUPEKTOP 1.1.H OrHsH

JloHeB.

1.2. Cmpykmypa na zpynama u npeomem Ha 0eitHocm

Cmpyxmypama na I'pynara Bxirousa COOAPMA AJl kato apyKeCTBO — Mailka U MOCOYCHUTE

MO-A0JTY ABIICPHU IPYKECTBA:

Avuiepnu opyscecmea

Hpyscecmea ¢ bvazapusn
Codapma Tpetiguar AJl
Bwiarapcka posa Cesronomuc AJ] *
®apmanorucrtuka AJl
Enexrponkomepc EOO/]
Buodapm Nrxenepunr AJl
Codapma bunguare AJICHUL]
MowmmuHa kpenioct Al *

Yuaudapm Al *

®uro [Namay3oBo Al **
Apyacecmea ¢ uysncouna
Codapwma IMonanx OO/] — B mukBHAAIAS
Codapma CAIIL

Excrab xoprnopeiinrsH

Exctab dapma mumurug **

bpuz OO

Bpututrpeiin COOO **

ITAO Buramunu

HBanuwnu u curose OO/]

30.09.2013
Yuacmue
%

76.16
49.99
76.54

100
97.15
42.89
52.48
51.87
47.49

60
100
80

80

51
50.24
99.56
51

31.12.2012
Yuacmue
%

81.01
52.77
76.54
100
97.15
42.64
51.3
52.21
50.13

60
100
80

80

51
50.24
99.56
51

/Mama na
npudoousane
HA KOHMPOIl

08.06.2006
22.04.2004
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012

16.10.2003
25.04.1997
05.08.2009
05.08.2009
10.11.2009
10.11.2009
18.01.2008
10.04.2008

6.75
3.97
26.08
3.65

IIpencenaren
Unen
Unen
Unen
Unen

Mama na
oceobodcoasane
om KOHmpo:n
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Codapma Baprraa EOO]L 100 100 23.11.2010 -
Tabuna OO0 ** 45.39 47.94 08.04.2011 -
3A0 Hntepdapm ** 28.51 36.31 17.12.2011 -
Bpuzdapm COOO ** 32.64 26.01 20.12.2012 -
Anean OJIO ** 36.21 - 07.02.2013

Codapma Ykpaitna 100 100 07.08.2012 -
00O dapmarieBT wioc ** 26.01 - 31.05.2013 -
3A0 TBC dapma ** 26.01 - 01.03.2013 -
Becrgpapm OJIO ** 31.62 - 04.7.2013 -
HIIK Buorect OO0 ** 29.07 - 02.9.2013 -
BenArpoMen OJ10 ** 29.07 - 30.7.2013 -
Pocrbankandapm 3A0 - - 27.07.2001 10.04.2012
Cymnepmnatc OO0 ** - - 20.05.2011 15.02.2012

* edhexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

Bboarapcka poza Cesrononuc AJl e apiiepHo apyxectBo Ha COOAPMA AJl, KaTo KOHTPOIBT €
NpUAOOUT M YIPaKHSBAH 4Ype3 MPSKOTO YYacTHE Ha JIPYKECTBOTO-MaiKa B COOCTBEHOCTTa Ha
Bbrarapcka po3a Cesrononuc A/l ¢ 49.99 % u no cunata Ha CKJIIOYEHO MMUCMEHO CIIopa3yMeHue
3a koHTpon Mexay CODAPMA Al u Tenco AJl, akumonep, ¢ ydactue B pazmep Ha 9.99 % B
KanuTtana Ha bearapcka poza Cesrononuc A/l;

Mowmmuna kpenoct A/l e gpiepHo npyxectBo Ha COOAPMA AJl, KaTo KOHTPOIBT € IPUIOOUT
U yOpaxXHsSBaH 4pe3 MPAKOTO ydacTHe Ha APYKECTBOTO-Maika B cOOCTBeHOCTTa Ha MommuHa
kpenoct AJ] ¢ 52.16 % u HenpsIKOTO ydacTHe Ha IpyxkecTBoTO-Malika ¢ 0.32 % upe3 qbIepHOTO
npyxectBo Codapma Tpeitnuur AJl ¢ yuactue 0.42 % ot kanurana Ha Momuna kpenoct AJl;

VYuudapm AJ] e npmepno apyxkectBo Ha Codapma AJl, KaTo KOHTPOJIBT € NPHIO0OUT U
YIOpaKHSBaH ype3 MPSIKOTO ydacTUe Ha JPYy>KECTBOTO-Maiika B cOOCTBeHOCTTa Ha YHubpapm A/l
¢ 49.99 % u HenpsAKOTO y4acTHe Ha ApyKecTBoTo-Maiika ¢ 1.88 % upe3 npuiepHOTO ApYyKECTBO
Codapma Tpetigunr A/l ¢ yuactue 2.47 % ot kanutana Ha Yaudapm A/l;

Codapma bunguarc AJICHULl e gpuiepHO Opy>KeCTBO MO CHjlaTa HA CKIIOYEHO IHCMEHO
criopazymenue 3a KoHTpol Mexxny COOAPMA A/l u npyru akuinoHepu;

Excrab gapma numutn, BenmukoOpuTtanus e IbiiepHo JApyxkecTBo upe3 Excrab koprnopelrss,
CAIIl — xoero npyxecrtBo mnpurexkaBa 100% ot kanurtana Ha Ekcrad dapma mumutum,
BenukoOpuranus;

Bbpurutpeiin COO, benapyc e apmepHo apyxkecrso Ha bpusz OO/, Jlareus — bpuz OO[]
nputekana 98.50 % ot xanurana Ha bpururpeiin COO.

Tabuna OO0, benapyc e npuepHo apysxkectso upe3 bpuz OO/, Jlateus — bpus OO/l nputexasa
89% ot kanuTana Ha Taduna OOO;

3A0 Unrepdapm, benapyc e mbiepno apyxkectso upe3 bpuz OO/, Jlateus — bpus OO
npurexasa 55.90% ot kanurana Ha 3A0 Huatepdapm;
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o bpusdapm COOO, benapyc e awiepHo apyxkectso upe3 bpus OO/, JlatBus — Bpus OO/
npurexasa 64 % ot kanurana Ha bpuzdapm COOO;

o Anean OJ10, benapyc e gpiiepno apysxectso upe3 bpuz OO/, Jlarsus — bpuz OO/l npurtexana
71% ot xanmtana Ha Anean OJ10;

e« 000 dapmanest mwitoc, benapyc e apiiepHo apyxectso upe3 bpuz OO/, Jlateus - bpuz OO/
npurexana 51% ot kanmrana Ha OO0 PapmareBT IITOC;

« 3A0 TBC ®apwma, JlutBa e mpmepHo npyxectBo upe3d bpuz OO/, JlarBus - bpuz OO/]
npurexana 51% ot kanurana Ha 3A0 ThC dapwma;

o Becrdapm OO, benapyc e mpmepHo apyxkectBo upe3 bpuz OO/, Jlarsus - bpuz OO/
npurexana 62% ot kanurtaia Ha Bectdapm O10;

« HIIK buorect OO0, benapyc e apuiepro apyxectso upes bpusz OO/, Jlatsus - bpuz OO/
nputexkana 57% ot xanurtana Ha HITK Buotect OOO;

e benArpoMen OO, benapyc e nwiiepno apyxectso upe3 bpuz OO/, JlatBus - bpuz OO/
npurexana 57% ot kanurtaia Ha bentArpoMen OZ1O.

OCHOBHUAT mTpeaMeT Ha JAEHHOCT Ha JApyXecTBaTa OT [pymara € KOHIICHTpUpaH BBHB
(hapMaleBTUYHUS CEKTOP, ¢ M3KIIOYCHHE HA OTACIHH APYKECTBA, YMHTO MPEIMET Ha JCHHOCT € U B
001acTTa Ha MHBECTUIMHUTE B UMOTH U LIEHHN KHIKA.

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

o CODAPMA A]l - npou3BOCTBO M THPrOBUs HA JICKAPCTBEHU CYOCTAHIMU (aKTHBHHU ChCTaBKH)
U JIEKapCTBEHHW (HOpMH; HAyUHO-M3CJICIOBATENICKA M WH)XEHEPHO-BHEIPUTENCKA NEHHOCT B
o0acTTa Ha JEKapCTBEHUTE CPEIICTBRA;

o Codapma Tpetigunr A/l - TeproBusi ¢ papmManeBTHYHU IPOAYKTH;
o bnarapcka po3za Cepronosuc AJl - IpOU3BOICTBO HA JIEKApPCTBEHU (POpPMH;
o buodapm Nnxenepunr A/l - pou3BOACTBO U THPTOBUs C HHPY3NOHHU Pa3TBOPH;

o ®apmanoructuka A/l - BropuHa orakoBKa Ha ()apMalleBTUYHU MPOAYKTH U OTIaBaHe MOJ] HaeM

Ha HEABHUXKUMHU UMOTH,

o Enextponkomepc EOO/l - TbproBusi, TpaHcmopTHpaHe H pa3(dacoBKa Ha paJdOaKTUBHH
MaTepHaJH U sIpeHa TEXHUKA 3a MEANUIIMHATA, ONTOBA EJIEKTPOHHUKA U €JICKTPOTEXHHKA,

o Codapma bungunarc AJIICHUL] - uHBecTHpaHe Ha Mapu4YHU CPEACTBA, HAOpAHH Ype3 U3JaBaHe Ha
LEHHA KHIDKAa B HEIBIKUMH MMOTH (CEKIOPHUTH3ALUsl HAa HEABWXHMU HMOTH) IMOCPEICTBOM
MOKYIIKa Ha MpaBo Ha COOCTBEHOCT U APYTH BELIHH MPaBa BbPXY HEABWKMMH UMOTH, OTIaBaHE
TOJT HaeM, JIM3HHT, apeH/1a H/WIH poIak0ara uMm;

o Mowmwuna kpenioct A/l - pa3paboTBaHe, BHEIPSBaHE U IIPONU3BOCTBO HA MEIUITMHCKY U3ICITHS 32
XyMaHHaTa U BETEpUHApHaTa MeIULNHA;

o Yuudapm AJl - mpou3BOJACTBO U THPTrOBUS Ha (hapMaleBTUYHU IPOIYKTH;

o  ®uro [Nanay3oBo AJ] — mpou3BOJICTBO, CHOMpPaHe, U3KYITyBaHe, JOOHUB M pean3aus Ha OWIKU 1
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neueOHU pacTeHus (AbpIIepHo ApyxkecTtBo oT 21.09.2012 1)) ;

o ITAO Buramunu - npou3BOACTBO U THProBus Ha (hapMalleBTUYHU NPOIYKTH;

o UBanuwu u cuHoBe OO/] - MPOU3BOACTBO M THPTrOBUS HA (hapMaIleBTUIHH MPOAYKTH;

o Codapma [Tomarm OO/, B TUKBHAAINS - U3CIISABAHE Ha Ta3apa B 00IeCTBEHOTO MHCHHE;

o Codapma Bapmasa EOO/] — n3cneaBane Ha ma3apa u 001IeCTBEHOTO MHEHHUE;

o Codapma Ykpaitna EOO/] — Teprosus ¢ ¢papmManeBTUUHN NPOAYKTH M H3CIeIBaHe Ha Ma3zapa u
o0miecTBeHOTO MHEHHE (IbIepHO ApyxecTBo oT 07.08.2012 1.);

o Codapma, CAIL] - TeproBus ¢ papMareBTHIHN TPOIAYKTH U XPaHUTEITHU T00aBK;

o  Exkcrab xopnopeiirsn, CAILLL - n3cnenBane Ha ma3apa U 00LIECTBEHOTO MHEHHUE;

o Exkcrab papma numuTin, BenukoOpuTanus - u3cieaBaHe Ha a3apa U O0IEecTBEHOTO MHEHHUE;

o bpuz OO/, JlatBus - ThproBus ¢ (papMarieBTHIHN MPOTYKTH;

o  bpururpeiin COOO, benapyc - TbproBus ¢ GpapMarieBTHIHHN POTYKTH;

o Tabuna OOO, benapyc — Teproeus ¢ hapMaleBTUIHN POJYKTH;

« 3AO0 Hnrepdapm, benapyc — Teprosus ¢ hapMaleBTUIHN POIYKTH;

o bpmdapm COOO, benapyc — ThproBus ¢ GpapManeBTHIHN MPOAYKTH (IBIIEPHO APYKECTBO OT
20.12.2012 r.);

o Anean OJIO, Benapyc - TbproBus ¢ ¢apMaleBTHYHH NPOAYKTH (IBLICPHO APYKECTBO OT
07.02.2013 r.);

o 00O dDapmaresT miroc, bernapyc- Thproeus ¢ papMarieBTHIHN MPOAYKTH (IBIIEPHO IPYKECTBO
or 01.06.2013 r.);

« 3A0 TBC @apma, JlutBa — TBproBus ¢ (QapMaleBTHYHH NPOIYKTH, HPOHU3BOACTBO Ha
nexapcTBeHH GopMu M (apManeBTHMYHHM  TOpenapaTtd, HayYHOW3CIEJOBaTelCcKa U
eKCIEpUTEMHTA]IHAa JEHHOCT B O0jacTra Ha OMOTEXHOJIOTHMHTE (ABIIEPHO [APYXKECTBO OT
01.03.2013 r.);

o Becrpapm OO, bemapyc — ThproBusi Ha JApeOHO C JIEKAPCTBEHU CPEICTBA W MEAWIMHCKA
TeXHHKa (IbliepHo apyxectso ot 04.07.2013 r.);

o HIIK Buorect OOO, benapyc - nporn3BoAcTBO Ha JiekapcTBa Ha 0a3aTa Ha paCTUTENTHH CYPOBHHU
(mpiepuo apyxectso ot 02.09.2013 r.);

+ benArpoMen OJ10, benapyc - Thpropust Ha IpeOHO C JIEKAPCTBEHH CPEICTBA U (hapMalleBTUUHN
npoaykTu (biepHo Apyxectso ot 30.07.2013 1.).

HpyxecTtBoTo-Maiika U abliepuute apyxkectBa: Codapma Tpetiguar AJl, Bwirapcka posa
Cesromnonc AJl, @apmanoructuka AJl, Enexrponkomepc EOOJL, buodapm Uuxenepunr AJl, Codapma
bunnunrc AJICULL, Momuna kpenoct AJl, Yaupapm AJl, @uro Ilanayzoso AJl, u3BbpiiBar cBosra
neitnoct B boearapus, Codapma Iomang OO/ - B nukBunanusa u Copapma Bapmasa EOO/ onepupar B
[Tonma, ITAO Butamunu, Codapma Ykpaitna EOOJ] — B Ykpaitna, IBanund u cunose OO/] — B CopOus,
Bbpuz OO/ — B JlatBus, bpurutpeiin COOO, Tabuna OO0, 3AO Unrepdapm, Anean OJ10, Bpuzdapm
CO00, OO0 dapmarnert woc, Bectdhapm O10, HIIK bruotrect OOO u benArpoMen OZ10 - 8

benapyc, 3AO ThC ®apma — B Jlutsa, Excrad dapma numutua — BbB Benukoopuranus, a Codapma
CALI u Exctab xopnopeiiursa B CAILL.
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KoM 30 centemBpu 2013 1. yuactueto Ha ['pynara B cvemecmuomo opyscecmeo BupatoH miroc
00O, benapyc e 3aeano ¢ 50 % y4actue ¢ AnTeka rpyn XoiaauHT U ¢pusudecko iune. [lpeaMeTsT Ha
JEHHOCT Ha CbBMECTHOTO JPY>KECTBO € ThProBUs C (papMaLleBTHUHU IPOAYKTH U XPAaHUTEIHU HOOABKH.
HpyxectBoTO € chBMecTHO 3a I 'pymata ot 28.12.2012 1.

CsBmectHOTO apyxectBo Codapma 3mpour AJl e 3ammueno ot Hammonamnus cbreben
peructsp Ha [lomma wa 25.02.2013 1. IIpeamMeTsT Ha JEHHOCT HAa CHBMECTHOTO JAPYKECTBO € OMI
M3CIeI0BATENICKa U pa3BOHA AEHHOCT B 00JacTTa HA MEAUIIMHCKUTE HAYKU B (papManusiTa, THProBus Ha
enpo ¢ papManeBTUYHN IPOIYKTH.

K®M 30 cenremBpu 2013 r. ['pynaTa uma yyacTusi B CICIHUTE ACOUUUPAHU OPYHCECMEA.

« OO0 Men-aent, benapyc - THproBCcKo IpYKECTBO, perucTpupano B bemapyc ¢ pemenue Ne
0018240 or 11.03.2013 r. or VYmpaBieHue Ha HKOHOMHKata Ha boOpyicku rpaicku
M3IBJIHUTENEH ChBET, ChC CENAIMILIE U aIpec Ha ynpasieHue — benapyc, Morunescka o0nacr,
rp. boOpyiick, yiu. ,,K. Mapkca™ Ne 120, oduc 4. pyxectBoTo e mpuaoduro ot ['pymara upes
bpus, JlaTBus.

« BOOO CnenAdapmarsi, bemapyc - TBproBcko ApyKecTBO, perucTpupaHo B bemapyc ¢ pemenne
Ne 22-8 ot 30.10.2000 r. or MoruneBcku 001acTEH U3MBIHUTEIEH KOMUTET, ChC CEAATUIIE U
ajzpec Ha yrnpaiienue — benapyc, Morunescka obiact, rp. boopyiick, yi. ,,K. Mapkca™ Ne 120,
oduc 2. [IpyxectBoTo e npunodbuto ot ['pymara upe3 bpus, Jlatus.

[Ipunobutute ot rpymara npe3 2012 r. apyxecrsa Bectdapm OO, bemapyc u Amean OO,
Benapyc ca umanu cratyT Ha ,,acouuupanu apyxectBa’ kbM 31.12.2012 r., a mpe3 2013 r. e nomyyeH
KOHTPOJI HaJl TAX M TEXHHUS CTaTyT € IPOMEHEH Ha ,,IbILIEPHHU JIpy>KeCTBa .

[punobutute ot rpynara npe3 2013 r. agpyxecrsa HIIK Buorect OOO, benapyc, benArpoMen
OJ10, Benapyc mbpBOHaYaJIHO ca MMAJIM CTATYT HA ,,aCOLMHMPAHU JpykecTBa” ¢choTBeTHO 0T 18.01.2013 1.
10 02.09.2013 1. 1 ot 18.01.2013 . 10 30.07.2013 r., a BIOCI/IEACTBHE € MOTYUEH KOHTPOJ HAJ[ TSIX U TEXHUS
CTaTyT € MPOMEHEH Ha ,,TBIIIEPHU JPYKeCTBa .

Ot 01.06.2012 r. mo 28.12.2012 r. I'pynara e npuTtexaBajla MHIUPEKTHO y4acTHE B pa3Mep Ha
18.87% B acounupanoto apyxkectso Buaron miroc OO0, cnen KoeTo npuaoOrBa CbBMECTEH KOHTPOI
BBPXY HETO.

KbM nmataTa Ha HACTOSIIUS KOHCOJUAMPAH CHKPATeH MEXKIMHEH (UHAHCOB OTYET CPEIAHO-
CIIMUCHYHUAT ChCTaB Ha mepcoHana B ['pymara e 4,117 pabotauru u cmyxurenu (2012 r.: 3,945).

1.3.0cno6nu noxazamenu Ha CMONAHCKAMAa cpeoa

OCHOBHHM IIOKa3aTeIM Ha CTOMAHCKaTa Cpeja, KOUTO OKa3BaT BIWSHUE BBpPXY JACHHOCTTAa Ha
npyxectBara ot I'pynata 3a nepuojga 2011 — 09.2013 r., ca npeacTaBeHu B TabaUIaTa Mo-10Y:

IMoka3zaTen 2011 2012 1-9.2013
USD/BGN cpeaHo 3a roguHaTa/epuoaa 1.4065 1.52314 1.48573
USD/BGN B kpast Ha roguHaTa/nepuoaa 1.5116 1.4836 1.44823
PLN/BGN cpenno 3a rogunara/mepuoaa 0.4759 0.46772 0.46560
PLN/BGNB kpast Ha roauHara/meproaa 0.43872 0.47926 0.46250
RUB/BGN cpenso 3a roauHara/meproa 0.04787 0.04902 -
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RUB/BGN B kpast Ha ToAMHATa/TIepHoIa 0.04683 0.04862 -
RSD/BGN cpenHo 3a roguHara/mepuoja 0.01918 0.0173 0.01735
RSD/BGN B kpast Ha rogiHara/nepuoja 0.01869 0.0172 0.01707
UAH/BGN cpenno 3a roaunara/mepuosia 0.1766 0.19042 0.18593
UAH/BGN B kpas Ha roauHaTa/eproia 0.18992 0.18561 0.18076
GBP/BGN cpezHo 3a roguHara/mepro/ia 2.25443 2.41275 2.29563
GBP/BGN B kpast Ha roguHaTa/meproia 2.34147 2.39406 2.33937
LVL/BGN cpenno 3a roauHaTa/meproaa 2.76943 2.80501 2.78992
LVL/BGN B kpas Ha roguHaTa/mepuoia 2.79604 2.80285 2.78331
1000 BRUB/BGN cpezro 3a roguHaTa/mepuoia 0.1813 0.18249 0.16991
1000 BRUB/BGN B kpast Ha rognHaTa/iepuoia 0.1813 0.17256 0.15952
LTL/BGN cpenso 3a rouHaTa/meproaa - - 0.56645
LTL/BGN B kpast Ha rouHaTa/TIepruoIa - - 0.56645

Usmounuk: BHB, Hayuonannu 6anku Ha: Yrpaiina, Pycusa, [Tonwa, Cvpousa u benapyc.

2. OCHOBHH INOJIOKEHUA OT CHETOBO/IHATA ITOJIMTUKA HATPYIIATA

2.1. Baza 3a uzzomeaHne HA KOHCONUOUPAHUA CHKPAMEH MeHCOUHEH (DUHAHCO8 omUuem

HacTosmusaT KoHCOIMaupaH ChKpaTeH MEKANHEH (PMHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHUE
¢ Mexnynaponen cueroBoaeH cranaapt (MCC) 34 MexxauHHO (PMHAHCOBO OTYUTAHE.

Ilpn W3roTBSIHETO HA HACTOSILUS KOHCOJUAUPAH CHKPAaTeH MEXIUHEH (UHAHCOB OTYET €
Mpujlarala chlljaTa CYETOBOJHA MOJUTHKA, OTUYETHH TEXHUKH U METOIU Ha W3YUCIIEHHWE, U OCHOBHHU
MPEIOI0KEHUS, KAKTO TIPU TIOCJICIHUS KOHCOMIUPaH roauiieH Gunancos otueT 3a 2012 roguna.

KoHconmuanpaHusiT MeXAWHEH CbKpaTeH (UHAHCOB OTYET 3a JCBETMECEUHHS IEPUOL,
3apppuBail Ha 30 centemBpu 2013 roxmHa crnenBa a ce dere 3aeAHO C KOHCOJNMAWPAHUS TOAMIICH
(¢uHAHCOB OTYET 3a rojuHaTa 3apbpuiBama Ha 31 gexkemBpu 2012 roanHa, U3TOTBEH B ChOTBETCTBUE C
BCUYKH MexXITyHapo HU cTaHaapTH 3a guHaHcoBu otyetd (MCDQO), KOUTO ce ChCTOAT OT: CTAHJAPTH 32
(MHAHCOBU OTYETH U OT ThIKyBaHus Ha Komurera 3a pazscuenns Ha MCDO (KPMC®O), ogobpenu ot
CeBera mo Mexnynapomau cueroBoguau cranmaptu (CMCC), u MexayHapoIHUTE CYETOBOJHHU
CTaHJapTH U ThIKyBaHuATa Ha [locTosHHus komuTeT 3a pazsicusBane (IIKP), onoOpenn ot Komurera mo
Mexaynapoauu cuetoBoanu crangaptu (KMCC) u ca npuetn ot Komucusita Ha EBponeiickust cbio3.

3a nepuoaa sHyapu-centeMpu 2013 roguna ['pynara e npuena BCHUKH HOBH H/WJIM PEBU3UPAHH
CTaHJapTH ¥ THJIKYBaHUsA, n3nageHn oT CrBeTa mo MexayHapoanu cuetoBonnu cranaapta (CMCC) u
pecnekTrBHO 0T Komutera 3a paszscuenus Ha MC®DO, kouTo ca OMIM YMECTHH 3a HEeHAaTa JIeHHOCT.

A. IlpueTu 3a nepuoau, 3anoysauu noue Ha 1 auyapu 2013 roguna

. MCC 12 (npomenen) [anvyu 8vpxy 0oxooa (6 cura 3a 2oouwru nepuoou om 01.01.2013
2. — npuem om EK). TlpoMsHaTa € cBbp3aHa ¢ M3PUYHOTO IMOSICHEHHUE, Ye OllEHKaTa Ha OTCPOYCHUTE
JaHbIK (aKTHUB WM TIACHB), CBbP3aHU C ONpPEJACICH aKTHB, CJIeJ[Ba Jia CE HAlpaBH Mpe3 Ipu3Mara Ha
HAMEPEHUATA Ha CHLOTBETHOTO MPEANPHUATHE KakK Ie BH3CTAHOBABA HHBECTUPAHUTE CPEJICTBA B
OaylaHcOBaTa CTOMHOCT Ha TO3U aKTUB — Upe3 Mpojiaxk0a niin nmpe3 npoabibkaBaiia ynotpeda. Konkpernu
MpaBwjia ca JaJIeH! B CIlydanuTe Ha HETEKYIIN aKTHBH, peorieHenu no peaa xa MCC 16, Ho Haii-Beue 3a
MHBECTUIIMOHHUTE UMOTH, OLIEHABAHU 10 crpaBeyBa ctoHocT o MCC 40, Bki1. nmpuaoOUTH 10 pena
Ha OM3HEC-KOMOWHAIUH — T.€. IPHUeMa Ce MPEe3yMITIUATA, Ye Te I Ce Bh3CTAHOBSABAT Ipe3 Mpojjaxoa 3a
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LENUTE Ha OTpeieNsiHe Ha OTCPOYCHNUTE JaHbIIH;

. MCC 19 (npomenen) Jloxoou na naemu auya (8 cuna 3a coouuinu nepuoou om 1.01.2013
2. — npuem om EK). IlpomeHnTe ca CBbp3aHM C IUIAHOBETE C AehUHHUPAHU JOXOAU M OXOIHUTE IIPU
Hamyckane. @yHIaMeHTaIHATa IPOMsIHA € OTHaJaHeTO Ha MeTola Ha ,,KOpuaopa” M BHBEXKIAHETO Ha
NPaBUIIOTO 3a MPHU3HABAHE Ha BCUYKM TOCIIEABALIN OLIEHKH (0 cera HapuuaHW — aKTIOEPCKU mevanon
win 3ary0M) Ha 3aAbJDKeHUATa 1O AeUHMpPAHM OXOAM M Ha IUIAHOBE OT aKTUBHM B MOMEHTa Ha
BBH3HUKBAHETO UM, IIpe3 KOMIIOHEHT Ha ,,ApYT' BCEOOXBAaTEeH AOXOA”, KAKTO U YCKOPEHOTO NPU3HABAHE Ha
pasxonuTe 3a MUHAN CTaxX;

. MCC 27 (usmenen 2011 2.) HUnousuoyanuu unancoeu omuemu (8 cuna 3a co0UWHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vioicumento npuiacane, HAl-KbCHO, 3d 200UUHU
nepuoou, 3anousawu Ha uau cieo 01.01.2014 e). CraHmapThT € TPEU3NaJACH C TPOMEHEHO
HalMEHOBaHUE, KaTO YacTTa OT HEro, KOATO 3acsraiie KOHCOMUAUPaHU (GUHAHCOBU OTUYETH € M3LSIIO
obocobena B HOB ctaHmapt — MCPO 10 Koncommmupanu ¢urancoBu otdetd. llo To3m HaumH B
CTaHIapTa ca OCTaHAJIM BKJIIOYEHW CaMoO INpaBWiiaTa 3a OTYUTAHE HAa WHBECTHLUUH B IbILEPHHU,
ACOIMHMPAHH ¥ ChbBMECTHH NPEANPHUITHS Ha HUBO HHAWBUIYAIHU OTYETH;

. MCC 28 (usmenen 2011 2.) Uneecmuyuu 6 acoyuupanu u co8MeCcmHy npeonpusmus (8
cuna 3a 2o0uwinu nepuoou om 01.01.2013 e. — npuem om EK - 3a 3a0vnoicumento npunazane, Hai-KbCHO,
3a 200UWHU REPUoOu, 3anoysawyu Ha unu cied 01.01.2014 2.). CtanaapThT € ¢ IPOMEHEHO HAMMEHOBAHHE
W BKJIIOYBA MpaBWiIa 32 OTYUTAHE MO METOAa Ha COOCTBEHMs KalluTajl KaKTO HAa WHBECTUIUHTE B
aCOIMMpPAHNTE, TaKa U B ChbBMECTHHTE MPEATPHUATH, KOUTO Jocera ca owmnu mox ooxBata Ha MCC 31
CoBMecTHH TpeanpusaTus B chorBeTcTBHEe Ha HOBUTE MCDO 11 1 MCDO 12. MCC 31 criupa nma 0b1e
npunoxkuM ot 01.01.2013 r.;

. MCPO 9 Qunancosu uncmpymenmu: Knacugurxayus u oyenasane (6 cuna 3a 200uHu
nepuoou om 01.01.2015 2. — ne e npuem om EK). To3u crangapt 3amectBa yactu or MCC 39, karo
YCTaHOBSIBA MTPUHIIMIY, TIPABUIIA U KPUTEPHH 3a Kilacu(UKalus, OlleHKa U OTIHCBaHe Ha (rHAHCOBHUTE
aKTUBM W TACHBH, BKJI. XHOpWAHUTE JOTOBOpH. Toll BBBEXKIA H3MUCKBAaHE KiIacHpHUKAIMATA Ha
¢uHaHCOBHUTE aKTMBUM Ja ObJa mpaBeHa Ha Oa3za OM3HEC MoOJeNa Ha HPEANPHUATHETO 3a TSIXHOTO
yIOpaBlieHHE M Ha XapakTEPUCTUKUTE Ha JOTOBOPEHUTE MAapHUYHM IOTOLUM HA CHOTBETHUTE AKTHBH.
BbBexaar 1Be OCHOBHH KaTeropyu OLEHKH — M0 aMOPTU3UpyeMa U TI0 crpaBeinBa cToiHocT. HoBute
npaBWiIa IIe JIOBEeJAaT J0 CBEHTYAIHH MPOMEHH OCHOBHO B OTYMTAHETO HAa (PMHAHCOBU aKTHUBU KaToO
JIBJITOBH MHCTPYMEHTH M Ha (DMHAHCOBH NMACHBU NPHETH 32 OTYUTAHE 110 CHPABEAIMBA CTOMHOCT Ipe3
TEKYIIUTE TIeYaon 1 3aryOu (3a KpeIUTHUS PHUCK);

. MCPO 10 Kouconuoupanu gunancosu omyemu (8 cuna 3a 200UHU NEPUOOU OM
1.01.2013 2. — npuem om EK - 3a 3a0vicumenno npuiazaue, HAali-KbCHO, 3d 200UUHU NePUool,
3anousawu Ha unu cied 01.01.2014 2.). [lpexoonu pasnopeddu (6 cuna 3a 200uHU nNepuooU, 3an048auyu
Ha unu creo 01.01.2013 2. — npuemu om EK) — omnocho npunazanemo Ha cmanoapma 3a nopsu nom.
Tosu crangapt 3amens B 3HaunTenHarta My yact MCC 27 (KoHconuaupanu 1 WHANBUIYaTHH (UHAHCOBU
otuet) u [IKP Pazscuenue 12 (KoHconmmpmanus — mpeAnpusiTHs ChC CICIUAIHO TpeJHa3HAUYCHUE).
OcHoBHaTa My LIeJ € J1a Ce YCTAaHOBST NIPUHLMIINTE U HAYMHA Ha U3TOTBSIHE U ITPEACTaBIHE HA (PMHAHCOBU
OTYETH KOTaTo €HO MPEIIPHUSITHE KOHTPOIHMPA €HO WU MOBeYe JPYTH MpeanpusTas. Toil 1aBa HOBO
ofpeJiesieHle Ha TOHSATHETO ,,KOHTPON”, ChIbPKAIIO TPH KOMIIOHEHTA, OIpeselisi KOHTPOIBT Karo
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eIMHCTBEHA 0a3a 32 KOHCONMAALMS M JaBa MO-MOJPOOHM TpaBWiia 3a OLEHSIBaHE HA HAJIMYMETO Ha
OTHOWIEHUsI 4Ype3 KOHTpod. CTaHAapThT YCTaHOBSBA W OCHOBHHUTE 3aJBJDKHTENHH TIpaBWia I10
M3TOTBSIHETO Ha KOHCONMUAUPaHU (PMHAHCOBU OTYETH;

. MCDO 11 Cvemecmuu cnopasymenusi (6 cuia 3a 200uwiHu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0v101cumenno npunazate, Hal-KbCHO, 3a 200ULUHU NEPUOOU, 3aN048aAUU HA UNU CIe0
01.01.2014 2.) IIpexoonu paznopedbu (8 cuna 3a 200uHu nepuoou, 3anoysawu Ha uau cieo 01.01.2013
2. — npuemu om EK) — omnocno npunaeanemo na cmandapma 3a nvpeu nvm. To3U cTaHAAPT 3aMEHS
MCC 31 Hdsanose B cbBMecTHHU npeanpuarus), BKI. U [IKP 13 CeBMecTHO KOHTpOIUpPAaHU MPEINpUITHS
— HeMapuyHH BHOCKH OT KOHTPOJIMPAIINTE CHAPYXHUIMU. TOi BBBEXJa CaMO JBa THIIA CHBMECTHU
CIOpa3yMEHUsI — ChbBMECTHH AECHHOCTH U CHbBMECTHH JPY)KECTBA, KaTO yCTAaHOBCHMAT KPUTEpUH 3a
ki1acupukanyus He € mpaBHata ¢opMa, a BUABT Ha IpaBaTa U 3aJb/DKEHHATa Ha BCSAKAa CTpaHa B
KOHKPETHOTO CIOpa3yMeHHe, T.e. AajH ca MpaBa BbPXY aKTHBUTE W TACHUBHUTE, PECI. Pa3XOAHUTE U
MPUXOAUTE OT CbBMECTHOTO CIIOPa3yMEeHHE /CbBMECTHA ACWHOCT/, WM ca MpaBa BbPXY HETHUTE aKTUBU
OT CHBMECTHOTO CIIOPa3yMEHHUE /ChbBMECTHO ApyxecTBo/. CTaHAApTHT IIpeMaxBa OILMATA 32 IpUIaraHe
Ha METO/a Ha MPOIOPLMOHATIHA KOHCOIMJAMS U Hajlara MoJ3BaHeTO Ha METO/1a Ha COOCTBEHMUS KalnTall
MIPY KOHCONHUIAIHS HA ChbBMECTHO KOHTPOIUPAHH APYKECTBA;

. MC®DO 12 Onosecmsasane Ha yuacmus 8 Opyeu npeOnpusmus (8 cuia 3a c00UWHU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0viocumento npunazame, Hali-KbCHO, 3 200UUHU
nepuoou, zanousawu Ha uiu cieo 01.01.2014 2.). Ilpexoonu pasnopeodu (6 cuia 3a c00UWHY NePUoU,
sanousawu Ha unu creo 01.01.2013 e. — npuemu om EK) — omnocno npunazanemo wa cmanoapma 3a
nvpeu nvm. To3W cTaHOAPT BBBEXKIA M3UCKBAHUS 3a ONOBECTABAaHE W KbM HHPOpManusITa B
OIOBECTSBAaHUATA BbB ()MHAHCOBHUTE OTYETH OTHOCHO BCHYKM BHJIOBE YYacTHsl Ha OTYMTALLOTO C€
NPEANPUITHE B JPYTH JIPY>KECTBA U MPEIIPUSATHS, BKI. 1 eEKTUTE U PUCKOBETE OT TE€3U YUaCTHSI,

. MCPO 13 Uzmepsane na cnpaseoausa cmouHOCm (6 cuia 3a 200UWHU NEPUOOU Om
1.01.2013 2. — npuem om EK). To3u cranmapT ce siBsSBa €IUHEH U3TOYHHUK C METOJOJIOTHIESCKHA HACOKH,
ChIIbpIKaIll IPEIM3UPAHO OIpe/IeNieHHE Ha MOHATHETO ,,CTIPaBeUINBA CTOWHOCT”, IpaBUiIa M METOJINKA
3a HEWHOTO M3MEpBaHE, KAaKTO W MO-IIMPOKH M3MCKBAHUS 33 OMOBECTABAHE OTHOCHO CIIPaBEIMBATA
CTOMHOCT M HEHHOTO m3MepBaHe 3a ueiure Ha Bcuukn MCOPO. Toil mokpuBa KakTo (PUHAHCOBUTE
MHCTPYMEHTH, Taka U HE(UHAHCOBHUTE aKTHBU M NacuBH, 3a Kouto MCDO u3uCKBaT Win pasperiaBar
NpUJIaraHeTo Ha CIpaBe/IuBa CTOMHOCT;

. MCC 32 (npomenen) @Quuancosu uncmpymenmu: Ilpedcmasane (8 cuna 3a 200uwHu
nepuoou om 01.01.2014 2. — npuem om EK) — omnocno nHemupaue (komnencupane) Ha QuHaHco8U
axmugu u gunancosu nacusu. Te3n IPOMEHHU ca CBHP3aHU C YTOUYHEHHE OTHOCHO TPWIOKEHHETO Ha
npaBuiIaTa 3a HeTHpaHe Ha (MHAHCOBU MHCTPYMEHTH. OCHOBHO T€ ca B YSTUPU HACOKHU: &) M3SICHSBAHE
Ha 3HAYEHUETO Ha pa3dupaHeTo 3a ,,TEeKYIIO 3aKOHOCHOOPa3HO MPHUJIOKHMMO NpaBO 3a HeTupaHe”; 0)
NPUIOKEHUETO 32 €IHOBPEMEHHA pealu3alysl U CIIoOpa3yMEHHE 3a YpeXIaHe; B) HETHpaHe Ha CyMH
NPEJIOCTABEHU KaTO rapaHIlvs; ') MApKara 3a MpujiaraHeTo Ha U3UCKBaHUITA 32 HETHPAHE;

. MCPO 7 (npomenen) Dumancosu uncmpymenmu: Onosecmasanus — OMHOCHO
Hemupawne (KOMNeHCUpane) Ha GUHAHCOBYU AKMUBU U NACUBU (8 cuna 3a 2o0uwnu nepuoou om 01.01.2013
2. — npuem om EK). Te3u nmpoMeHH ca CBBbpP3aHH C Pa3IIUPSBAHETO HA OMOBECTSBAHHATA 33 BCHUKH
(UHAHCOBH MHCTPYMEHTH, KOUTO IIle ce HeTupat (komrieHcupar) B chorBeTcTBHe ¢ MCC 32 (mapa. 42),
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KaKTO U CIIOpE/] TOMBIHUTEITHA CIIOPa3yMEHUS 32 HETHpaHe, KOUTO ca u3BbH 00xBaTa HAa MCC 32;u

) Ilooobpenus 6 MCDPO (m.maii 2012 2.) - nodoopenus 6 MCC 1, 16, 32, 34, MCDO 1, (s
cuna 3a 2oouwnu nepuoou om 01.01.2013 2. —npuemu om EK). Te3n mogoOpeHHs BHACAT YaCTHIHH
MPOMEHH B CbOTBETHUTE CTaHAAPTH, OCHOBHO C 1T JIa TpeMaxHaT ChLIECTBYBaIla HETMOCIEI0BATEITHOCT
WM HESICHOTH B MpaBHJIaTa Ha MPUIOKCHUE M M3MCKBAHMUATA HA OTJEIHUTE CTAaHAAPTH, KaKTO M Ja Ce
BHECE MO-TIpeIlN3Ha TEPMUHOIIOTHS Ha TOHATHSA. OCHOBHO IPOMEHHTE Ca HACOUYEHH KbM CIIETHATE 00EKTH
WJTH OTIEPAIIAX — Pa3XO/IU IO 3a€MH 32 OTTOBAPSAIIH Ha YCIOBHUITA aKTUBH, 32 KOUTO JaTaTa Ha 3all0uBaHe
Ha KanWTanu3alus ¢ Tpeau jarara Ha npemMuHaBane no MCOO (MC®DO 1), passcHeHus 1o
W3MCKBAHMATA 32 MPECTaBsiHe Ha cpaBHuTeNHA HHPopManus (MCC 1), pa3scHenus 1o Kiacudukamnusra
Ha obOcmyxBamo obopyaBane (MCC 16), oTuntaHero Ha MaHBUYHUS €(DEKT OT paslpeneieHHs KbM
MIPUTEXKATEIUTE HA MHCTPYMEHTH Ha COOCTBEHUS KamuTaji € crnopen m3uckpanusata Ha MCC 12 (MCC
32), MEXKIUHHO OTYMTaHE Ha CEerMeHTHa HH(popMamus Ha OOIIUTe aKTUBU 32 IOCTHTaHe Ha
nocienoBateiHoct ¢ MCDO 8 (MCC 34).

JlonbaHUTENHO, 32 TOCOYEHUTE MO-A0JIy HOBH CTaHIAPTH, HPOMEHEHM CTAHAAPTU M NPHUETH
TBIIKYBaHUs, KOUTO Ca U3/1aJIeHH, HO BCE OIIIE HE ca B CHJIA 32 TOJUIITHY TIEPHO/IN 3aII0YBaIly Ha | ssHyapu
2013 r., pbKOBOJCTBOTO Ha JPYKECTBOTO — Maiika € INpEICHWIO, Y€ CJICIAHUTE He Ouxa umaiu
NOTEHUHANEeH e(eKT 3a NPOMEHH B CYETOBOAHATA IOJUTHKA, KIACH(PHUKALUATa U CTOMHOCTUTE Ha
OTYETHHU 00EKTU B KOHCOJIMAMPAHUTE CHKPATECHN MEKANHHY (PMHAHCOBH OTYETH Ha 'pymara, a UMEHHO:

. MC®DO 1 (npomenen) Ilpunacane 3a nwvpeu nvm na MCDPO — omuocHO 3aemu
npedoCmAageHUu om ObPAHCABaAma — (8 Culd 3a 200UHU Nepuodu, sanougawu Ha i cied 1.01.2013 2. —
npuem om EK);

. MC®DO 7 (npomenen) @uuancosu uncmpymenmu: Onogecmasauus — OWMHOCHO
obneKuenuemo 3a npeusyUCIeHUemo Ha CPAGHUMENHY NEPUOOU U CELP3AHUME C MAX ONOBECABAHUS NPU
npunaearnemo Ha MCDO 9 (8 cuna 3a 2oouwnu nepuoou om 01.01.2015 2. — ne e npuem om EK);

. KPMC®O 20 Pasxoou 3a omcmpaHasane HA  NOBbPXHOCMHUSL — CIOU 8

npousso0cmeenama Gasza Ha OMKPUMAa MUHa — (8 Cuia 3a 200UHY NEPUOOU, 3aN0YBAWYU HA U

cneo 1.01.2013 2. — npuemo om EK).

KoHconmuanpaHusT chbKpaTeH MeXIHHeHEeH (PMHAHCOB OTUET € M3TOTBEH Ha 0a3a UCTOpUYECKa IIeHa
C U3KJIIOYEHHE Ha: a/ UMOTHUTE, MAIIMHUTE U 000PYABaHETO, KOMTO Ca OLIEHEHH M0 IPEOLICHEHa CTOMHOCT;
1 0/ MTHBECTULIMOHHUTE UMOTH U (PMHAHCOBUTE HHCTPYMEHTH Ha PA3IOJIOKEHHE U 33 MPOJaxkda, KOUTO
ca OLIEHEHM II0 TAXHATa CIpaBelauBa cToHHOCT. IlokaszaTenure Ha Jpy’KecTBaTa, KOHCOJIUAUPAHU B
HACTOSIIUSL OTYET, KOUTO OCHIIECTBSIBAT CBOSITA JCHWHOCT B YCIOBUS Ha CBpPbXUHGDIAaUs ca
MPEU3YHCIICHH 32 eEKTUTE OT CBPBXMH(IIAIMS ChC ChOTBeTHUS HH(MIannoneH unaekc (Ipunoxenns Ne
2.6,2.10.,2.12, 2.17).

o boarapckure npyxectBa oT I'pymara BOAST CBOMTE CUETOBOJHM PETUCTPH B OBITapCKu JIEB
(BGN), koiiTO mpueMaT Kato TAXHa (QYHKIHOHATHA U OTYETHA BAJIyTa HA MPEACTaBsIHE.

e 3aarpaHu4yHMTE JBUICPHH, ACOLUMUPAHM U CHBMECTHH JPY)KECTBA OPTaHU3HPAT CBOETO
CYETOBOJICTBO M OTYETHOCT CHIIIACHO M3MCKBAHUATA Ha CHOTBETHOTO MECTHO 3aKOHOJIATEIICTBO
(Pocrbankanpapm 3A0 — Pycus, Codapma Vkpaitna EOOJ] u [TIAO Burtamunu — Ykpaiina,
WBanuny u cunoBe OO/] — Cvpbust, Exctad dapma mumutun — BenukoOpuranus, bpus OO —
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JlatBusi, bpututpeiin COO, Tabuna OOO, 3A0 HWarepdapm, bpuszdpapm COOO, OO0
®dapmariert wiroc, Anean OJ10 — benapyc, OOO HIIK buotect, OZ10 benArpoMen, Bectdapm
OJHO, ceyBMecTHOTO npyxectBo Busaron mmoc OOO, aconmupanute apyxectsa -, OO0 Men-
neHT, bOOO CrneunA dapmanus — benapyc, 3A0 ThC dapma — JIutea, Coapma CALL 1 Exctad
kopropeiinrbH — 3akoHogarenctBoro Ha CAILl u Codapma Ilomanny OOJ] — B nukBumanus,
Codapma Bapmasa EOO/] u ceBMecTHOTO Apyx)ecTBo Codapma 3apoBut AJl —3anuyueHO OT
Hammonanaus cpaeden peructsp Ha Iomma Ha 25.02.2013 1. - TOJICKOTO 3aKOHOAATENICTBO), U
MOJTBPKAT CBOMTE CYETOBOIHU PETHUCTPH B ChOTBETHATA MECTHA BanyTa - pyonu (RUB), rpusHU
(UAH), cpvocku nunap (RSD), espo (EUR), Opurancka nupa (GBP), nareuticku nat (LVL),
oenapycka pyona (BRUB), marcku nonapu (USD) u nosncku 3notu (PLN), muroBcku aut (LTL).

JlaHHWUTE B KOHCOJNIMANPAHUS CHKPAaTeH MEXIMHEH (DUHAHCOB OTYET W MPHIIOKEHHUATa KbM HETo ca
NPEICTaBEHN B XWJISIIHU JIEBA OCBEH aKO HE € OIOBECTEHO W3PUYHO HEILIO JIPYro, KaTo OBJIrapCKUsT JIEB €
IpUeT 3a OTYEeTHAa BajJlyTa Ha NpelcTaBsiHe Ha ['pymata. OTueTuTe Ha 3aATPaHUYHHUTE APYXKECTBA CE
MpPEH3UHCIIIBAaT OT MECTHA BaJyTa B OBJITAPCKH JIEB 3a LIEIUTE HA BCEKW KOHCONMUIUPaH (PUHAHCOB OTYET
cbritacHo nonuTukara Ha ['pynara (ITpunoxxenue Ne 2.5). Otyetute Ha npyxectBaTta oT I'pynara, yusaTo
(GbyHKLIMOHAIHA BalyTa € BalyTa Ha CBPbXUH(IAIMOHHA HKOHOMHKA, CE IPEU3UUCIIABAT ¢ HH(IALUOHEH
MHJIEKC, 3a 1a ObJaT U3pa3eHy B MEPHHU €IWHHULM, BAIUAHU KbM Kpasi Ha OTYETHHS NEPHUOJ, CIIEA KOETO
ca MPEeU3YUCICHN OT MECTHA BaJlyTa B OBJITAPCKH JIEB 3a LENIUTE Ha KOHconuaanusra Ha ['pynara.

[MpencraBsHeTo HAa KOHCOJHMIWPAHHWS CBHKPATEH MEXIWHEH (UHAHCOB OTYET ChINIACHO
MekITyHapOIHUTE CTaHAapTH 3a (JMHAHCOBM OTYCTH M3UCKBA PHKOBOJCTBOTO Jia HAIPaBH HaM-100pU
MPUOTM3UTEITHN OICHKH, M3UMCIICHUS U Pa3yMHO 0OOCHOBAaHHU IPEIIIOI0KEHHS, KOUTO OKa3BaT eeKT
BbPXY OTYETCHHTE CTOHHOCTH HAa AaKTUBUTC U TACHBUTE, HA TNPUXOIUTC W pa3XOJuTe, W Ha
OIMOBECTSABAHETO HA YCIOBHHM B3€MaHUS U 3aJbJDKCHUS KbM JaTata Ha oTdyera. Te3u MpUOTH3UTEITHU
OIICHKH, HAYUCIICHUS U TIPEIIIOI0KEHHsI Ca OCHOBaHM Ha MH(OpPMAIIUATA, KOSITO € HAJIMYHA KbM JaraTa
Ha KOHCOJIMIMPAHUS ChKPATeH MEKIMHEH (PUHAHCOB OTYET, MOPAId KOETO ObiemuTe (HaKTHUYSCKH
pe3ynTaTi Onxa MOIIH Jja O'bIAT PA3IUYHH OT TIX (KaTO B YCIOBHS HA (PUHAHCOBA KPU3a HECUTYPHOCTHUTE
ca mo-3HauynTenHn). OOEKTUTe, KOUTO TPEAIONaraT mo-BUCOKa CTETeH Ha CyOeKTHBHA MPEeleHKa WU
CJIOXHOCT, WJIM KBJETO MPEIIOJOKEHUATA U IPUOIM3UTEITHUTE CYSTOBOIHU OIICHKH Ca ChIIECTBCHH 3a
KOHCOJIUAUpanus (UHAHCOB OTUET, ca onoBecTeHu B [Ipunoxenue Ne 2.32.

2.2, Jlepunuyuu
pyscecmeo-maiika

ToBa e qpy>KecTBOTO, KOETO MPHUTEXKaBa KOHTPOJIA BEPXY CTONAHCKAaTa W (UHAHCOBA TIOJIMTHKA
Y JGWHOCT Ha IBIIEPHATE APY’KECTBA Upe3 MPHUTEKAHNETO Ha rmoBeue oT 50% OT AsToBeTe OT KamuTasia
My W/WIN TpaBaTa Ha TJlac WIM MO0 CHiIaTa Ha CKIIOYEHO MHMCMEHO CIIOPa3yMEHHE 3a KOHTPOJ MEXKAY
aKIIOHEPUTE.

HpyxectBoto-maiika e COOAPMA AJl, beirapus (Ilpunoxxenne Ne 1.1).

vuepruu opyscecmea

ToBa ca qpykecTBa, BKIIOYUTEITHO MPEIIPUATHS, HSIOPUIUIECKH JIUIA, B KOUTO JPYKECTBOTO-
Malika, PSIKO WM KOCBEHO, mpuTexana mosede oT 50 % oT mpasara Ha rimac B O6moTo cropanue (B
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AKIMOHEPHUS KAIUTall) W/WIU UMa MPaBOTO J1a HazHauu nmosede oT 50 % ot ChBera Ha IUPEKTOPUTE HA
CBOTBETHOTO APY>KECTBO WJIM IO CHJaTa Ha CKIIOYEHO MHCMEHO CIIOPa3yMEHHE 3a KOHTPOJ MEXKITY
aKIIOHEepUTE U MOXKE JIa YIIPaKHABAa KOHTPOI BBPXY TSAXHATA (PMHAHCOBA M OTIEPATHBHA MOIUTHKA (BKIL
M0 CWJIaTa Ha CKIIOYEHO CIIOpa3yMEHHE 3a KOHTPOJ MEXIYy akIMOHepH). [[bpImepHuTe npyx’ecTtBa ce
KOHCOJIUIUPAT OT JaTaTa, Ha KOSITO €(DEKTHMBHHUAT KOHTPON € mpumodut ot ['pymara u cnmpar aa ce
KOHCOJIMJIMpAT OT JaTara, Ha KOSITO C€ IMpHeMa, Y€ KOHTPOIBT € MPEKpPaTeH U € MPEXBbPJICH U3BHH
I'pymara. 3a TsixHaTa KOHCOMUAANNS CE MPUJIara METObT Ha ITbJTHATA KOHCOIHIAIIHSL.

Jpmepaure npyxectsa ca mocodeHu B [Ipmmoxxenne No 1.2.

Cvemecmmno opyscecmeo

CBBMECTHO JIPy’KECTBO C€ Ch3/1aBa II0 CHJIaTa Ha JOTOBOPHO CIOpa3yMeHue, Ha 0a3a Ha KOETOo
JIBE WM TOBEYE CTpaHW (APYKECTBa) ce 3aeMar ¢ o0Ia CTOMaHCKa ACWHOCT, KOSTO TOJJICKH Ha
CBbBMECTEH KOHTPOI.

CbpBMecCTeH KOHTPOJI TPEACTaBIsABa TOTOBOPHO criofiensHe Ha KoHTpona (50:50) Bepxy AaneHa
cronaHcka AeitHoct. Tol ce ompenens OT YCTaHOBEHOTO H3HCKBAHE B3E€MAHETO Ha CTPATETHYECKU
(1)I/IHaHCOBI/I " OIICPATUBHU PEUICHUSA, CBbP3aHN CbC CTOIMAHCKAaTa I[CP'IHOCT 1 Pa3BUTUCTO HA CbBMECTHOTO

APYKECTBO, Aa CTaBa CbC 3aABJDKUTCIIHO CAMHOAYIIHO CHITIACUE HAa KOHTPOJIUPAIIUTE ChbAPYKHUIIU.

KoHnTponupaii cbIpyKHUK B CBBMECTHO JPYKECTBO € CTpaHaTta (IPYKECTBOTO), KOATO (KOETO)
y4acTBa B CbBMECTHOTO JIPY>KECTBO M CHOACISI ChBMECTHHS KOHTPOJ BHPXY MOCIETHOTO.

« CeBMecTHHTE Jpyx)ecTBa ca: BuBaton mitoc OO0, benapyc u Codapma 3aposut AJl, Ilomma-
— 110 25.02.2013 r.

(ITpunoxenne Ne 1.2).
Acouyuupano opyscecmeo

ToBa e apyXecTBO, B KOETO MHBECTUTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) YIpaKHSIBA
3HAYUTEJIHO BIMSHUE, HO KOETO HE NPEACTaBJIsIBA HHUTO IBLICPHO JAPYKECTBO, HUTO CHBMECTHO
JIPY>KECTBO Ha HHBECTUTOPA.

3HAUUTENIHO BIMSHUE € IPABOTO HA ydacTHE IPU B3EMAHETO HA PELICHUSl, CBbP3aHU C
(mHaHCOBAaTaA U ONEpaTHBHATA MOJIMTHUKA HA MIPEANPUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOII
WJIM CbBMECTEH KOHTPOJI BbPXY Ta3u MmojiuThka. OOMUaiftHO TO € HaJIMIIE ITPU: a) IPUTEIKABAHE, IPSIKO WU
KOCBEHO OT CTpaHa Ha WHBECTUTOpA Ha JsutoBe (akiuu) ot 20% 10 50 % oT kanwTana Ha IpyKEeCTBOTO,
B KOETO € WHBECTHPAHO (BKJ. IO CHIIaTa Ha CIOpa3yMeHHE MEXIy aKIMOHEepH) W, 0) B JIOMBIHEHUE,
WHBECTUTOPHT UM MPEICTABUTEIICTBO B YIPABIISBAIINS OpTaH Ha IPYKECTBOTO, B KOETO € HMHBECTUPAHO
W/WJIM y4acTBa B MpoIleca Ha B3eMaHe Ha PEIICHUATA [10 OTHOIICHUE Ha TOJMTHUKATA M CTpaTerusrTa Ha
JIPY’KECTBOTO, B KOETO € MHBECTUPAHO, H/UJIM Ca HAJMIIEC CHIIIECTBEHHU OIEPAIIMH MEX Ty UHBECTHTOPA U
JIPY>KECTBOTO, B KOETO € MHBECTUPAHO.

ACOUMUPAHOTO OPY>KECTBO Ce€ BKIIOUBA B KOHCONMAMPaHUs (PMHAHCOB OTYeT Ha I'pynara, KaTo
ce IpwiIara METOAbT Ha COOCTBEHMS KamuTall - OT AaTaTa, Ha KOSTO € IpUA00UTO 3HAYUTENTHO BIUSHNE
OT WHBECTUTOpPA (KOHKPETHO - APYKECTBOTO-MaiKa) W CIHpa /1a Ce BKJIIOYBA YPE3 TO3H METOJ WIIU OT
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JaTtara, KOrato Jpy>KeCTBOTO ce TpaHc(hOpMEpa B IBIIEPHO, WM OT JaTaTa, Ha KOATO ce MpueMa, Je
3HAYUTEITHOTO BIMSHHUE € TIPEXBBPICHO OT HHBECTUTOPA HA TPETH JIHIIA.

Acomumpanure japyxectsa ca: OOO Men-near u bOOO ChenAdapmanus, benapyc
(ITpumoxxerme Ne 1.2).

2.3. IlIpunyunu na Koncoauoayuama

KoHconmuaupaHusT ChKpaTeH MEXAWHEH (UHAHCOB OTYET BKIIOYBA (DMHAHCOBHTE OTYETH HA
JIPY’KECTBOTO-MaiiKa, TBIIEPHUTE APYKECTBA, CHBMECTHUTE NIPYKECTBA W aCOIMHPAHUTE JIPYKECTBa,
m3rotBeHu kbM 30 cenremBpu 2013 rogumna. Ilpu KoHcommupmanuaTra € MpuiaraH HOAXOABT Ha
“UKOHOMUYECKO TPEANPUATHE”’, KaTo 3a OICHKaTa Ha HEKOHTPOJIMPAINOTO YyYacThe INpu Ou3Hec-
KOMOWHAIMKU W ApYrd (QopMH Ha MpHI0OMBaHWS Ha NBIIEPHHU JIPYXKECTBa, € M30paH METOAbT Ha
“MpONMOPLUOHAJICH AsJI B HETHUTE aKTUBU .

®duHAHCOBUTE OTYCTH Ha ABIIECPHUTE, CbBMECTHUTE U AaCOLMUMUPAHUTE APYKECTBA 3a LCIUTE Ha
KOHCOJIMAanusTa ca U3roTBEHU 3a ChbUIUA OTYETCH INEPHUOJ, KaKTO TO3U Ha ﬂpymeCTBOTO-MaﬁKa " 11pu
ImpujiaraHe Ha €JMHHa CUCTOBO/IHA ITOJIMTUKA.

2.3.1.Konconuoayus na 0vuiepuu opyrxcecmea

B KOHCOJIMAUpPAaHNd CbKPAaTCH MEKINHCH (I)I/IH&HCOB OTYCT, OTYCTUTC HA BKIIFOUCHUTC ABUICPHHU
JIPY’KE€CTBA ca KOHCOJUINPAHH Ha 0a3a Ha MEeTO/1a “II'bJIHA KOHCOIMIAIUS ™, pel IO PeJi, KaTo ¢ mpujiaraHa
yHH(DUIIPaHA 3a CHIICCTBEHUTE OOCKTH CUCTOBOIHA MOJUTHKA. IHBECTHIIMUTE HA JIPYKECTBOTO-MalKa
ca CIUMHHUpPAHH Cpelly Jella B COOCTBCHMs KamuTajl Ha JBIICPHHUTE JIPYKECTBA KbM Jarata Ha
npuaoOuBaHe. BbTpemHO-TpyNmoBUTE OlNEpali W pa3dyeTH ca HabIHO EJIMMHHHUPAHH, BKIL
Hepeaau3upaHaTa BbTPEIIHOTPYIoBa rnevyanba win 3aryoa. OtueTeH € u e)eKThT Ha OTCPOUYCHUTE JaHBIU
NIPY TE€3H IIMMHUHHUPALIY KOHCOJIUAAIMOHHY 3aITUCBAHUS.

JlsmoBeTe Ha ChIPYXKHUIIM - TPETH JIUIA B IBIIEPHUTE APYKECTBA, M3BBH TE3H HA aKI[MOHEPHUTE
Ha JIPY)KeCTBOTO-MalKa, ca MOCOYEHU CAMOCTOSATENIHO B KOHCOJNMAMPAHUS OTYET 3a (HUHAHCOBOTO
CBbCTOSAHUEC, KOHCOJIUAWPAHUA OTUCT 3a BCeOOXBaTHHS A0X04J M OTUCTa 3a NMPOMCECHUTE B CO6CTB€HI/I$I
KamuTall KaTo ‘“‘HeKOHTpOoIHpaIio ydactue” . HeKOHTpommpamoTo ygacTue ChIbpKa: a) cyMara Ha Jiefia
Ha aKIUOHEpUTe (CHIPYKHUIIUTE) - TPETH JIMIA KbM JaTaTa Ha KOHCOJHMIAIMATA 33 MbPBU MBT B
cripaBe/MBaTa (HaMepeHara CTOMHOCT) Ha BCUYKH Pa3rpPaHHYUMHK MPUIOOUTH aKTHUBH, MOSTH ACUBU U
YCIIOBHUTE (M3KPHCTAJIM3UPAIN) 3aJb/DKEHUS HA BCSIKO OT CBOTBETHUTE JBIICPHU JIPYXKECTBA,
omnpezencHa (Ha 0asa Jiena) upe3 MPONoPIHOHATIHUS METOI, U 0) M3MEHEHHUETO Ha CyMaTa Ha Jiejia Ha Te31
JUIa B COOCTBEHHMS KamuTall Ha BCSKO OT CHOTBETHHUTE NIBIICPHH JPYKECTBA OT MbpBaTa WM
KOHCOJUIAIUS IO Kpast Ha TEKYIIHs OTYETEH ITePHO/,.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmaea

IIpu npumoOuBaHe Ha IBIIEPHO JpykecTBO (mpeampustue) oT ['pymara mpu OusHec-
KOMOWHAIIMA C€ W3MOI3Ba METOOhT Ha MNpuaoOuBaHe (MOKYIKO-TIpomgaxoa). IIpexBwupieHoTo
BB3HATPAKICHUE BKJIIOYBA CIIpaBeIMBaTa CTOMHOCT KHM JaTaTa Ha pa3MsHaTa Ha IMPEeIOCTABEHUTE
aKTWBY, Bb3HUKHAINTE WU ITOSTH 33 IbJDKCHHS U Ha U3]a/ICHUTE HHCTPYMEHTH Ha COOCTBEH KaruTall OT
puI00MBaIIOTO JPYKECTBO, B 3aMsIHA Ha MOJyYaBaHETO Ha KOHTPOJIA HAJ MPUI00UBAHOTO APYIKECTRO.
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Ts BKJIIOYBA M CIPaBEAJIMBATA CTOMHOCT HA BCEKM AKTHB WM IACHB, KOWTO CE SIBSIBAa PE3yiTaT OT
CIIOpa3syMeHHE 3a Bb3HATPaXKICHHE MO yciaoBue. [IpekuTe pasxoau, CBbpP3aHH ¢ MPUI0OUBAHETO, Ce
NPU3HABAT KAaTO TEKYIIHM 32 TIEPHO/Ia, B KOMTO TE ca M3BBPIICHH, C U3KITIOYCHUE Ha Pa3XOIUTE 32 EMUCHS
Ha IBJITOBU WJIM WHCTPYMECHTH Ha COOCTBCHHUS KalWTajl, KOHUTO C€ MPU3HABAT KAaTO KOMIIOHEHT Ha
COOCTBEHHST KaIIUTAal.

Benuky nmpuaoOUTH pasrpaHuudMH aKTUBH, IOETH IMACUBH U YCIOBHUTE (M3KPHCTATU3UPAIIN)
3abJDKEHHs B OM3HEC-KOMOMHAIMATA, CE OLEHIBAT MMbPBOHAYAIIHO 0 TSIXHATA CHpaBEAINBa CTOMHOCT
KbM JlaTaTa Ha pa3MsHaTa. Besiko mpeBuieHne Ha cOopa 0T MPEeXBBPICHOTO Bb3HArPaXKIeHUE (OLIEHEHO
IO CIpaBeAINBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPAIOTO y4acTHe B MPUIOOMBAHOTO MPEAIIPUSATHE U,
npyd TpUIOOMBAHE Ha €TalM, CIpaBeyIMBaTa CTOMHOCT Ha JaTara Ha NPUIOOMBAHE Ha II0-PaHO
MPUTEKABAHOTO KAIIMTAJIOBO YYacTHE B IPUA0OMBAHOTO MPEANPHUSITHE, HaJl TPUIOOUTUTE pa3rpaHuINMHU
aKTUBH U MOETU NACHBU Ha MPUA0OMBAILIOTO IPY>KECTBO, CE TPETUPA U MPU3HABA KAaTO peryTanus. AKO
JeNbT Ha TNPUIOOMBAILOTO [APY)KECTBO B CIHpaBelIMBaTa CTOMHOCT HAa HETHUTE MNPHAOOUTH
pasTpaHMYMMHU aKTHBM HAJBHIIaBa IlieHaTa Ha MpuaoOMBaHEe Ha Ou3Hec-KOMOWMHALMATa, TOBa
NpEBUIICHUE ce MPHU3HABA HEe3a0aBHO B KOHCONMAMPAHUS OTYET 3a AoxoauTe Ha ['pymara B craTmsara
“nedanOu/(3aryom) oT mnpumobmBaHe Ha/(ocBOOOXKIaBaHE OT) [IBIIEPHH ApykecTBa”. Bcsko
HEKOHTPOJIMPAIIO YYacTHe NpH OM3HeC KOMOMHALMS ce OLCHsIBa Ha 0a3a METO/a “IpONOpLHOHAICH I
B HETHHUTE aKTUBU  Ha MPUIOOHUBAHOTO JIPYKECTBO.

Koraro 6m3nec koMOMHAIMATA IO TPUIOOMBAHETO HA JTBIICPHO IPYKECTBO CE OCHIIECTBSBA HA
eTanu, Ha JaTarta Ha NpUAoOVMBaHE BCHYKW MPEIAWIIHA WHBECTUIMH, TbpPKaHU OT MPHUIOOMBALIMS, Ce
MPEOLICHSBAT JI0 CIIPaBEJIMBa CTOMHOCT, KaTo MOIy4YeHUTE €PEKTH OT Ta3H MPEOlleHKa ce MPU3HABAT B
TeKymara nedanba wim 3aryba Ha ['pymara, CbOTBETHO KBbM “‘(DUHAHCOBH MpuXoan” W “‘(DUHAHCOBU
pa3xoau’’ Wiy ,,lieqanoun/(3aryon) oT acoIMupaHo Py KeCTBO , BKJI. BCHUKH MTPETUIITHO OTYETCHU e(heKTH
B JIDYT'HTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO/] C€ PEIUKIINPAT.

2.3.3. Ilpooasricoa na Ovugepnu opyrcecmea

[Tpu nponax0a niu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JIPYKECTBO:

o OrtmmcBaT ce akKTHBUTE M MACHBHUTE (BKJI. aKO MMa MPUHAJJICKAIA PEIyTalus) Ha JbIIEPHOTO
JIPY’KECTBO 110 OajJaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOIT;

o OTnmucBa ce HEKOHTPOJIHUPAIIOTO YIaCTHE B TOBA JBIIEPHO JPYHKECTBO MO OAlAHCOBA CTOMHOCT
B KOHCOJIUJIMPAHUS OTYET 32 (UHAHCOBOTO ChCTOSIHUE KbM JIaTaTa Ha 3arydaTta Ha KOHTPOJIa, BKII.
BCUYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH JTOXO/I, CBbP3aHHU C THX;

. HpI/I3HaBa CC MOJYYCHOTO BB3HAI'PAXKACHUC 110 CIIPpaBCAJINBa CTOMHOCT OT cacikKara, CHLOUTHETO
HJIK orepanuAaTa, 10B€jia 10 3ary6aTa Ha KOHTPOJI;

o  Pexmacuduuupat ce KbM “nevanion uiau 3aryOu 3a ToauHaTa”, Wi ce TpaHC(epupaT TUPEKTHO
KbM HATpPyNaHU TeYanOu BCHYKHM KOMIIOHEHTH Ha COOCTBEHHWS KamuTal, IMpeJCcTaBIIsBAIIHA
HEpETM3UPAHN JTOXOIU WM 3aryOW — CBIUIACHO M3WCKBaHMATA Ha choTBeTHHTE MC®DO, mox
YUMTO MPaBUIIa TIONAJaT T€3M KOMIOHEHTH Ha COOCTBEHHS KaluTa,
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o Ilpu3HaBa ce Bcsika pe3yiTaTHa pasivkKa KaTo “mevanda wuiam 3aryba OT OcBOOOXKIaBaHE
(npogaxx6a) Ha IBLICPHO JAPYKECTBO B KOHCOJNWAWPAHHUS OTYET 32 BCEOOXBATHUS TTOXO],
IpUHAIeXkaIa Ha IPy>KeCTBOTO-MalKa.

o Ocrananure 3a AbpXKaHe IUI0BE, (QOPMUPALIM HMHBECTHLHU B aCOLMUPAHU APYXKECTBA WIH
MHBECTUIIMM Ha Pa3MlOIOKEHHE M 3a MpoAax0a ce OLEHABAT I'bPBOHAYAIHO IO CIIPaBEIJIUBa
CTOMHOCT KbM JaTaTa Ha MpojaxkbaTa U B MOCIEACTBUE CE€ OLIEHSBAT 110 PeAa Ha IpHeTaTa OT
I'pynara cuetoBonHa nonutuka (IIpunoxenuns Ne 2.14 u [Ipunoxxenue Ne 2.15).

MeTtoasT Ha npunoOuBaHe (MMOKYNKO-IPOAax0a) ce mpuiara 1 MpH orepaluy 3a o0eInHEHNE
W/WIM TPEeCTPYKTypHpaHe Ha MPEANpPHATHA IOA O0Il KOHTPOJ, B CIydail 4e Te ce SBSBAaT INpEeKH
NpUIOOMBAHKS OT ITO3HULUATA HA JIPYKECTBOTO-MaKa.

2.3.4. Coenxu ¢ HeKOHMPOIUPAUWLOMO YUaAcCHmUe

OmnepanuuTe ¢ HEKOHTPOJMPAIIOTO y4acTHEe Ce TPeTHpaTr oT [pymara KaTo CHENKH C JIHMIA,
MPUTEKABAIIKM WHCTPYMEHTH Ha oOmvsi coOCTBeH kamutan Ha ['pymara. Edexture oT npomaxOu Ha
JSUIOBE Ha JPY’KECTBOTO-Maiika, 0e3 3ary0a Ha KOHTPOJI, KbM TPUTEXKATENH Ha HEKOHTPOJIHMpAIIN
yYacTHsl HE Ce TPEeTUpAT KAaTO KOMIIOHEHTH Ha TeKyllara revajiba wim 3aryba Ha ['pymara, a kato
JIBVDKCHUSI TUPEKTHO B KOMITOHEHTHTE Ha COOCTBEHHMS i KamuTall, OOMKHOBEHO KbM KOMIIOHCHTA-
pe3epB ,,HaTpynaHa nevanoda”. 11 oOpaTHoO, pH MOKYIIKU OT APY>KECTBOTO-Malika, 0e3 Mpu1o0uBaHe Ha
KOHTPOJI, Ha JAONBIHUTEIHH JSJIOBE OT y4acTHETO HAa NMPHUTEKATENM Ha HEKOHTPOJIHMPAIIU YYaCTHS
BCSKA pa3liiKka MEX[Iy IJiaTeHaTa CyMa M ChOTBETHHUS MPHIOOHT JsU1 OT OamaHcoBaTa CTOHHOCT Ha
HETHUTE aKTUBH Ha JBIICPHOTO IPYKECTBO CE MPHU3HABA CHIIIO TUPEKTHO B KOHCOMMIUPAHUS OTUET 32
COOCTBEHUS KanuTall, 0ONKHOBEHO KbM KOMIIOHEHTa-Pe3epB ,,HaTpyIaHa rnevyanoa’.

Koraro T’ pynara npecTtaHe Ja MPUTCKaBa KOHTPOJ U 3HAYUTCIIHO BJIMAHUC, BCAKa OCTaBalllad
MaJIMUHCTBCHA MHBCCTHUIHA KAaTO 41 B KalldTajla Ha CBHOTBETHOTO APYKECTBO, CC IPCOLCHABA I10
CIIpaBE€ajinBa CTOﬁHOCT, KaTo pas3jkKara 10 OajaHcoBaTa CTOMHOCT ce IMpu3HaBa B TCKyllaTa revaaba
nIn 3ary6a, KaTO CbOTBCTHO BCUYKH CYyMHU MNPEAN MPU3HATHU B APYId KOMIIOHCHTU HaA BCEOOXBaTHUS
A0XO0[ CC€ OTUUTAT TaKa KAKTO ITpU OIll€panusd Ha AUPCKTHO OCB060)KILaBaH6 Ha BCHUYKH aCOLIMHMPAHU C
IIbpBOHAYAIHATA UHBCCTUINA (B ABIIECPHOTO WM aCOLIMUPAHOTO I[py)KGCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acoyuupanu opyscecmea

3a BKJIIOYBAHETO HA ACOIUMPAHUTE JIPY)KECTBA B KOHCOMUINPAHUS ChKPATEeH MEXANHEH HUHAHCOB
OTYET € IPWJIOKEH METOIBT Ha COOCTBEHMS KallUTajl, CHOpE] KOWTO MHBECTULHMSTA Ha JIPY>KECTBOTO-
Maiika B HEro I’bPBOHAYAIHO CE OTYHTA M0 [IeHa Ha Mpuao0MBaHe (ce0ECTOMHOCT), a BIIOCIEACTBUE Ce
MPEU3UNCIISIBA, 32 1a OTPa3d MPOMEHHUTE Ha JIela Ha HMHBECTHTOPa (KOHKPETHO — APYKECTBOTO-MaKa) B
HETHHUTE aKTHBH Ha CbBMECTHOTO WJIM aCOIIMMPAHOTO JAPY>KECTBO clie] MpuaoOnBaneTo. MuBecTuimsaTa
Ha [pymata B acomMupaHoTO APYXKECTBO BKJIIOUBA M pENyTalUWUTe, HWACHTHU(GUIUpAHH TpU
npua0OMBaHETO UM, HETHO OT BCSKA MPU3HATa 00€31CHKA.

[lewanOata wim 3arybara cien mpuaoOuBaHeTo 3a I'pymara (4Upe3 IpyKeCcTBOTO-MaiKa) OT
ACOLMMPAHOTO JIPYKECTBO, 38 CHOTBETHUSI OTUETEH MEPUOJ, NMPEICTABISIBA HEHHUS AST B HETHUTE MY
(uHAHCOBU pe3ynTaTH (Clie/ JaHbIIM) OT HEroBaTa CTOMAHCKA JIEHHOCT 3a TO3W MEpUoJl, KOMTO IS ce
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MpHU3HABA U TPEJCTaBs HAa OTMICICH PEJl B KOHCOJIUIMPAHUS OTUYET 32 BCEOOXBATHHS JTOXOA. AHAIOTUYHO,
nensT Ha ['pynata B M3MEHEHUsTA Cel NPUIOOMBAHETO HA APYTUTe KOMIIOHCHTH Ha BCEOOXBATHUS
JTIOXOJT Ha ACOLIMUPAHOTO JAPYKECTBO (TIPEAIIPHUITHE), CHIIO Ce MPU3HABA U MPEACTaBs KaTo ABIKEHUE B
JIpyTHTe KOMIIOHEHTH HAa BCEOOXBAaTHHUS [IOXOJ B OTYeTa 3a BCEOOXBAaTHHA [IOXON, CHOTBETHO
KOHCOJIMJIMPAHHUTE Pe3epBU Ha ['pymata B OTYeTa 32 M3MEHCHUSTA B COOCTBEHHUs KamuTan. [ pymara
MpHU3HaBa CBOS JISJI B 3aryOW Ha acOIMUPAHOTO JAPY>KECTBO JIO pa3Mepa Ha HeliHaTa WHBECTHIIUS, B T.4. U
BKITFOUEHH TPEIOCTABEHNUTE MY BBTPEIIHN 3a€MHU.

BrerpemnuTte pazuerm Mexay ['pymara W acommMpaHOTO IpPYKECTBO HE C€ EIMMHHHUPAT.
Hepeanuznpanara neganba niw 3ary0a OT COENKH MEXTy TSAX C€ eTMMHHHPA JI0 TIPOIEHTa Ha TPYIOBOTO
yyacTHe B acOLMHUPAHOTO JIPYKECTBO, KATO BKIIOYUTEIHO CE€ MPOBEpsBa 3a 0Oe3leHKa B CIyJYauTe Ha
3ary6a. Ot4yeTeH ¢ u e()eKThT Ha OTCPOUYCHUTE JAHBIH ITPH TE€3U KOHCOJIHMIAIMOHHY MPOIICTYPH.

2.4. Cpasnumennu 0aHHu

I'pymara mpencraBsi cpaBHHUTENHA MH(OpPMANUsS B TO3M KOHCOJIMAMPAH CHKPATEH MEXIUHCH
(hMHAHCOB OTYET 32 €IMH MPEAXOJEH CHIIOCTABUM IIEPHOJ 32 OTUETUTE 33 BCEOOBXBATHHSA JOXOJ H 32
MapUYHUTE ITOTOIU M KbM Kpasi Ha IPeAX0JHATa OTYETHA TOMHA 32 OTYETUTE 332 PMHAHCOBOTO CHCTOSTHUE

1 3a IPOMCHUTC B COOCTBEHMS KaluTal.

Koraro e HeoOxoanmo, cpaBHUTEITHUTE JaHHU ce pekaacuuuupar (M Mpenu3vyncisaBaT), 3a 1a ce
IMMOCTUTHE CBIIOCTABUMOCT CIIPAMO IPOMCHH B IMIPEACTABAHCTO B TCKYyIaTa r'OAMXHA.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAJIHATA BaJlyTa Ha ApyxKecTBara oT ['pymara B bwirapus u oryerHaTa BalyTa Ha
npencTaBsHe Ha ['pymnara e ObarapckusT jeB. JIeBbT € ¢ukcupan no 3akona 3a BHB ksM eBpoTo B
crorHomenne BGN 1.95583:EUR 1.

IIpy mppBOHAYANHO MpHU3HABAHE, CHAEJIKA B 4YYyXIECTpaHHAa BallyTa C€ 3alliCBa BbB
(GyHKIMOHAIHATA BallyTa, KaTo KbM CyMaTa B Uy>KIECTpaHHA BaJlyTa ce Mpujiara OOMEHHHUST Kypc KbM
MOMEHTA Ha CAelKaTa WM onepauusrta. Ilapuunure cpencTsa, B3eMaHMATA U 3a4bJDKEHUATA, KaToO
MOHCETApHU OTUCTHU O6eKTI/I, JACHOMHWHHPAHU B YY)KACCTPaHHA BajlyTa C€ OTUUTAT BbHB Q)YHKHI/IOHaJ'IHaTa
BalyTa Karo ce mpuwiara oOMeHHHAT Kypc, myonukyBaHn or BHDB 3a mocneanust pabGoTeH neH Ha
cvotBeTHHsl Mecenl. Kbm 30 centemBpu / 31 nekeMBpH Te ce OLCHSBAT B OBJIrapckd JeBa, Kato ce
M3II0JI3BA 3aKITIOUUTENHUAT oOMeHeH Kypce Ha bHb.

HCMOHCTapHI/ITe OTYETHH OOEKTH B KOHCOJIMJAUPpAaHUs OT4YCT 3a (1)I/IHaHCOBOTO ChCTOSHHUC,
IIbPBOHAYAIIHO JCHOMUHUPAHU B UYXX/IECTPpaHHA BaJlyTa, CC OTUUTAT BLB q)yHKIlI/IOHaHHaTa BaJlyTa KaTo
CC Ipujiara UICTOPUICCKUAT oOMeHeH KypC KbM JJaTaTa Ha oIepanuaTa v rnocjacaBamio HE CC IIpCOoCHABAT
I10 3aKJIFOUYUTCIICH KYypC.

Edextute oT KypcoBUTE pa3IuKu, CBbP3aHU C YPEXKIAHETO HA CICIKH B UyKISCTpaHHA BaIyTa,
WJIH OTYMTAHETO Ha THPTOBCKH CACIKH B UyKIECTpaHHA BaTyTa M0 KypCOBE, KOUTO Ca Pa3JInYHH, OT TE3H,
0 KOUTO IIbPBOHAYAIIHO Ca OWJIM NPU3HATH, CE€ BKJIFOYBAT B KOHCOJIMAUPAHHUS OTUET 32 BCEOOXBATHHS
JIOXO0Jl B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO C€ TPETUPAT KAaTO “IpyrH 10xo/u/(3aryou) ot AelHocTTa”
U CE MPEJICTaBsAT HETHO.
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dynknuoHamHaTa BanmyTa Ha apyxkectBara B [lomma (Codapma [lomann AJ] — B nmukBunmanus,
Codapma Bapmasa EOO/] u Codapma 3aposut A/l — npekpaTteno upe3 nukBuianus Ha 25.02.2013 1.)
€ TOJICKaTa 37I0Ta, Ha ABIIEpHOTO ApyxkecTBo B Pycus (Pocrbankandapm 3A0) — go 10.04.2012 1. -
pyckara pyOimna, Ha rpinepHuTe apykectBa B YkpaitHa (IIAO Buramunan, Codapma Ykpaitna EOO/) —
YKpawHCKa TPUBHA, Ha JbIIEPHOTO ApyxkecTBO B Chpous (MBanuny u cunoe OOJl) — cppOCKu auHap,
Ha abliepHoTo ApyxectBo B JlarBus (bpuz OOJl) — nar, Ha gpinepHHTE ApykecTBa B bemapyc
(bpututpeiin COOO, Tabmna OO0, Amean OJIO, 3AO0 Hurepdbapm m bpmsdapm COOO, OO0
®apmarnest mnoc, Becrpapm OZ10, OO0 HIIK buorect, OJI0 benArpoMen) - 6enapycka py6uia,
Ha gpliepHoTO ApyxkecTBo Excrab dapma muvutin (BenmkoOpuranusi) — OpWTaHCKM JHPH, a Ha
npyxectBara B CAIll (Codapma CAILl n Excrab kopnopeiirpH) — MIATCKU J0JIAp, HA IPYKECTBOTO B
JlutBa (3A0 TBC dapma) - TUTOBCKH JINT.

3a menuTe Ha BCEKM KOHCONMAMPaH (PMHAHCOB OTUET C€ U3BBPIIBA MPEU3UHUCICHIE HA BalyTaTa
Ha (MHAHCOBUTE OTYETH HAa ABIIEPHUTE IPYKECTBa B 4yXKOMHA: OT (yHKUIHOHAIHATAa BalyTa Ha
CBHOTBETHOTO YYXIECTPAaHHO IBIIEPHO APY>KECTBO BbB BaiyTara Ha mpenacraBsHe (BGN), mpuera B
KOHCOJIWIUPaHUsT PUHAHCOB OTYET, KaTO:

a) BCUYKH aKTUBHM M NACHBU CE MPEU3YHCIIBAT B IPYINOBaTa BalyTa IO 3aKIIOYUTENEH Kypc Ha
MeCTHaTa BalyTa cripsiMo Hest kbM 30 centemBpr/3 1 gekeMBpH;

0) BCUYKM IPUXOJIHHU U Pa3XOHU TO3MIIUU CE TIPEU3YHUCIIABAT B TPyNoOBaTa BajlyTa 10 CPEJIeH Kypc
Ha MecTHaTa BajJyTa CIIPsMO Hes 3a Iepruo/ia Ha OTYETa MITH 110 3aKIII0UHTENIeH BATyTEH Kypc Ha MecTHaTa
BaJTyTa CIIPSIMO TPYIIOBATa BaIyTa - 32 APYKECTBATA, YHUUTO OTUCTH Ca MPEUIUHUCIICHU 32 CBPBhXUHDIAINS
(ITpunoxenwne Ne 2.6);

B) BCHYKHM IOJYYEHH KypCOBM pPa3lMKH B PE3yJITaT Ha NPEU3UMCICHHUATAa c€ NpHU3HABaT U
NPEACTaBAT KaTO OTHENICH KOMIIOHEHT Ha COOCTBEHHUSI KamuTal B KOHCOJHIUPAHUS OTYET 3a
(DUHAHCOBOTO CHCTOSIHUE, HETHO OT e()eKTUTE Ha OTCPOUCHUTE AAHBIIN — ,,pE3EPB OT PEUIUNCICHUE BbB
BaJyTaTa Ha MPEJCTaBsIHE Ha UyKJIECTpaHHU NEHHOCTH , U

I) KypCOBHUTE pa3UK{ TOJyY€HH B pPE3yITaT HAa BAIyTHOTO NPEU3YUCIIEHHE Ha HETHaTa
MHBECTUIIMA B 3aATPaHUYHHUTE (Uy>KICCTPaHHHUTE) APYKECTBA, 3a€IHO ChC 3a€MUTE M APYI'H BAIyTHH
MHCTPYMEHTH, IPUETH 32 XEK Ha Te3W HHBECTULNH, CE PEACTAaBIT JUPEKTHO B COOCTBEHUS KallUTall.

ITpu ocBoboknaBaHe (TIpomaxda) OT Uy KIeCTpaHHA ASHHOCT (JIPYyKECTBO) KyMyJIaTUBHATa CyMa
Ha KYPCOBHTE Pa3jIMKH, KOUTO ca OMJIM OTYETEHH JUPEKTHO KAaTO OTJieNieH KOMIIOHEHT B KamuTala, ce
MpPU3HABAT KaTo YacT OT rmevasnbaTa uin 3ary0dara B KOHCOJNIMAMPAHUS OTUYET 32 BCEOOXBATHHS JJOXO Ha
pen “nmeuanow/(3arybu) oT mpuaoOMBaHe Ha M OCBOOOXIAaBaHE OT JBIIEPHU JPYKECTBAa, HETHO”,
MOJIy4eHa MPH 0CBOOOXKAaBaHeTo (MpoaaxoaTa).

PCHYTa]_II/I}ITa U KOPCKIOUUTE A0 CIpaBCIIINBHU CTOfIHOCTPI, BB3HUKHAJIU IIPpU HpI/I):[O6I/IBaHC Ha
3aATrpaHU4IHO (‘IY)I(,Z[CCTpaHHO) APYKECTBO C€ TPETHUPAT AHAJIOTUIHO KAKTO aKTUBUTC U ITACUBUTC HA TOBA
JAPYXKECTBO U CC NPCU3UUCIIABAT BbB BajlyTaTa Ha NMPEACTABAHE 110 3aKJIFOYHUTEIICH KYpPC.

2.6. Ilpeuszuucnenusa na nokazamenu om unancoeu omuemu na opyyxcecmea om I pynama,
padomenqu 6 ycnosusa Ha c6PLXUHPIaUUA (npeu3uUcIenus nPU C6PLXUHPAAUUOHHU UKOHOMUKIL)
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[Nokazarenure OT (PUHAHCOBHTE OTYETH HA ABLICPHUTE JAPY>KECTBA, ONICPUPALTA B HKOHOMHKH
NP CBPBXUHQIIAIMUS, HA TBPBO MSICTO, CE MPEU3YKCIIABAT HA 0a3a oOIIHs IICHOBU MHJCKC JI0 MEpHAaTa
eMHNIIA BalUJHA KBM Kpas Ha OTUETHHS IMEPHOJM, C IIeJ OTpa3sBaHe MPOMEHHTE B IOKYIIaTETHATa
CTOWHOCT Ha MapuTe 3a MePHoa, Clie] KOETO Ha BTOPO MSCTO — C€ TPEBaIyTHPAT B OTUETHATA BAIyTa Ha
npeactaBsiHe Ha ['pymnara.

[NapuyHUTE MO3UIIMYU Ha OTYETA 32 PUHAHCOBOTO ChCTOSIHHE, KOUTO BKIIIOUBAT Mapy U MApUIHU
CpEeJICTBA U TaKWBA TIO3UIINH, KOUTO IIIe CE YPEXKIAT C APy WM TAPUIHHU CPEICTBA, HE Ce TIPEU3UNCIIABAT
3a [eJINTe Ha OTpa3sBaHe Ha e(PeKTH OT CBpbXuHGIIanus. Bcuuku Apyry akTHBY U IACHBH, KaTO: HMOTH,
MAIlIMHU U ChOPHKCHUS; HEMAaTePUATHU aKTHUBH; HHBECTUIINH;, MaTCPUAITHH 3aI1acH; penyrarus,
KaKTO U KOMIIOHEHTHTE Ha COOCTBEHHS KaIUTall, Ca HEIIAPWYHU TO3MIIMM HA OTYEeTa 32 (PMHAHCOBOTO
CBCTOSIHHE 3a IENUTE Ha TMPEU3YUCICHHS 3a CBpBXuHGanmusa. HemapuyHwuTe MO3WIMH, KOWTO ca
MPEJICTABEHN TI0 TEKYIIH CTOWHOCTH KbM Kpas Ha OTYETHHS TIEpPHOJ, HE C€ NPEU3UHCIABAT C
I/IH(l)J'IaHI/IOHCH HNHIOCKC. Bcuuku JAPYru HCIIapUYHU MTO3UIUH, OLICHCHU I10 LICHA Ha HpI/IILO6I/IBaHC HUJIN 110
IIcHa Ha IPUI00MBaHE HaMaJieHa C HAaTPyIaHa aMOPTHU3aIlHs, CE IPEU3UUCIIABAT 3a OTpa3siBaHe Ha e)eKTH
OT CBPBXUH(IAIUS dYpe3 HU3MON3BaHe Ha OOMMSA IIEHOBHM HWHACKC - OT JaraTa Ha CJelkara
/mpunobuBaHeTo/ MO Kpas Ha TEKYIIUS OTYETeH nepuoia. HemapwyHw MO3WINH, OTYWTAHH IO IICHH,
TEKyII KbM JATH, Pa3iMiHd OT AaTaTa Ha NPUIOOMBAHETO /MIPEOIICHEHH CTOMHOCTH/ WM Kpas Ha
OTUCTHUA TI€pHUOoHd, CE€ IMPCUZYUCIIABAT OT JaTaTa Ha MNPCOLCHKAaTa OO0 Kpasd Ha OTUYCTHUA NECPUOI.
[Ipensuncnenara wH(pINpaHa CTOWHOCT Ha JajeHa HeMapuiHa IIO3WIUS Ce€ HaMalsiBa CBIIACHO
cpoTBeTHHA 3a Hest MC®QO, koraro Ta3W CTOMHOCT HAIBWIIIaBa BBH3CTAHOBHMMAaTa CTOMHOCT Ha
HEIapu4iHaTa Io3ulus.

Bcuukn KOMIIOHEHTH Ha CO6CTBCHI/I5[ KamnuTall, C U3KJIIFOUCHUE HAa HATPYIIAHUTC HC‘I3JI6I/I U BCUYKHU
MIPEOIIEHBYHH PE3EPBH, CE IIPEU3UNCIABAT 32 [ISIUTE Ha OTpa3sBaHe Ha e(peKTH OT CBPbXUH(IAIUS upe3
W3IIOJI3BaHE Ha OOIHS IIEHOBU MHJIEKC - OT JaTaTa Ha Bh3HUKBAHETO HAa ChOTBETHHS KOMIIOHEHT JI0 Kpast
Ha TCKylIuA OTUYCTCH NIEPUO.

Bcenuky mo3uiinu Ha 0T4eTa 32 BCEOOXBATHUS JOXO/I CE TIPEU3UMCIISBAT 3a [IETTUTE Ha OTpa3siBaHe
Ha edeKkTH OT CBpBhXWH(MIANMS Ype3 U3IMOJI3BaHEe Ha OOImUs IIEHOBM HWHAEKC - OT Jararta Ha
IbPBOHAYATTHOTO IMPHU3HABAHE HA CHOTBETHHUTE CTOMAHCKH OIEpaldy B OTYETa A0 Kpas Ha TEKyIIUs
OTUYCTCH NEPUOI.

[Mewanbara wnm 3arybara OT HETHAaTa NapuYHa TO3WIMS, OTpassBaima eQeKTHTe OT
MPEU3YNCIICHNATAa 32 CBPHXUH(IAMS Ha HEMAPUYHUTE TO3WIWU W IO3WIUUTE OT OT4YeTa 3a
BCEOOXBATHHS JIOXOJI, CE MPEJICTaBs B KOHCOIHMIUPAHUS OTUYET 32 BCEOOXBATHUS A0XO] (B evandara mim
3arybata) B craTusTa ,Jedanba mwiu 3aryba OT HeTHa MapuyHa IMO3UIMS OT MPEU3YUCIICHUS TpU

CBPBXUHQIAIMOHHA NKOHOMUKH .

2.7. IIpuxoou

IIpuxoaute B I'pynaTa ce mpu3HaBaT Ha 0a3a MPUHIIMIIA 32 HAYMCIIABAHE U JI0 CTETIEHTA, 10 KOSATO
Y TI0 HAYMHA, TI0 KOMTO CTOMAaHCKUTE U3TOAM ce MpUA00uBaT OT [ pynaTa u pecil. CTOIaHCKUTE PHCKOBE
C€ HOCST, KAKTO U JIOKOJKOTO IPUXOAUTE MOTaT HAJEKHO Aa C€ U3MEPAT.

Bunosere npuxonu Ha ['pymara ca npeacraBenu B [Ipunosxenns Ne 3, Ne 4 i1 No 11.

25



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMANPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a leBeTMece4yHHs1 nepuoj, 3apbpuBaiy Ha 30 centemBpu 2013 roquna

HpI/I HpOI[a)K6I/ITe Ha OpOoaAYyKIuUs, CTOKH U MaTCpUaAId IPUXOJUTE CC MIPU3HABAT, KOTaTO BCUYKU
ChIICCTBCHU PUCKOBE U IMOJ3H OT COOCTBEHOCTTA HA CTOKHTE OpeMHHAaBaT y KylyBayda.

[Ipu mpenocTaBsiHETO HA YCIYTH, IPUXOJUTE C€ MPU3HABAT, OTUMTAHKH €Tarna Ha 3aBHPIICHOCT
Ha CIeKaTa KbM Kpasi Ha OTYETHHS TIEPHO, aKO TO3H €Tall MOXKe 1a Obae HAASKIHO H3MEPEH, KaKTO U
pa3xoanTe, U3BBPIIICHH 110 CACIIKATa M PA3XOINUTE 33 MIPUKIIOYBAHETO H.

Ipuxomurte ce omeHsBAaT Ha 0a3a CrpaBeJIMBATa II€HA HA MPOAAJACHUTE MPOMYKIIHSA, CTOKA U
YCIIyTH, HETHO OT KOCBEHH TaHBIM (AKIM3 U JaHbK J00aBEHA CTOHHOCT) M MPEIOCTABEHH OTCTHIIKU U
pabaru.

[TonoxuTeNHUTE U OTPULIATEITHH PA3IMKU OT IPOMSIHA Ha BTy THH KyPCOBE, CBBP3aHHU C TAPUUHH
CpeICTBa, THPrOBCKY B3€MaHUsI U 3abJDKCHNUS, ICHOMHUHUPAHH B Uy)KJeCTPaHHA BalyTa, Ce BKIIIOUBAT B
KOHCOJUINPAHHUA OTYET 3a BCeOOXBaTHHUS H0X0J (B medanbara wim 3arydara 3a romdHaTa), KOraro
BB3HUKHAT, KaTO CE MPEICTaBAT HETHO KbM “Apyru AoXoaw/(3ary0u) oT JeifHOCTTa, HETHO .

[IpuxoauTe OT MpeoIeHKa Ha MHBECTUIIMOHHN UMOTH JI0 CIIPABEUINBA CTOMHOCT CE MPEICTABAT
B KOHCOJIMJIMPAHUS OTYET 3a BCeoOXBaTHMS J0XO0[ (B meuanbaTa WM 3arybaTa 3a TOJMHATA) Ha pel
“npyru moxomu/(3aryom) oT IeHHOCTTa, HeTHO . B chllaTa cTaTusi Ha KOHCOJMUAUPAHUS OTYET CE€ OTUUTAT
U pean3upaHuTe MPUXOIH OT NMPEJOCTAaBeHN HHBECTUIIMOHHN HMOTH Ha OTIEPAaTHBEH JIM3UHT.

[Ipn mpomaxOm Ha wW3IUIANaHe, MPHUXOABT C€ MpPHU3HABA Ha JaTara Ha mpomaxbara 0Oe3
MHKOPIIOPUPAHHUTE JTMXBH.

DUHAHCOBUTE MIPUXO/IN CE BKIFOYBAT B KOHCOMUANPAHUS OTUET 32 BCEOOXBATHHSA JOXO]I, KOTaTo
BB3HHUKHAT, ¥ CE ChCTOAT OT: MPUXOJU OT JIMXBU I10 TIPEIOCTABEHU 3a€MH U CPOYHU JCTIO3UTH, IIPUXOIU
OT JIUXBU IO B3EMaHHS IO CICIHAIHUA JOTOBOPU, MPHUXOAW OT JUXBH IO MPOCPOUYCHH B3EMAaHMUS,
MIPHUXOJIN/TIeHaIOn OT CAETKW C MHBECTHUIIMH B IIEHHU KHIDKA Ha Pa3MoJIoKEHHe W 3a Impoaaxoa, B T.4.
JMUBUCHTH, HETHA Ie4ai0da OT KypCOBH PA3JIMKH MO 3a€MH B Uy)KIECTpaHHA BalyTa, MPUXOAU OT
orepaIiy 1o ypexaHe Ha JbJIT, Tieuan0a oT OIICHKA IO CIPaBeJIiBa CTOMHOCT Ha aKI[MK IIPU MIOSTAITHO
npuI00MBaHe Ha JBIIEPHO JPYKECTBO. Te ce MpeacTaBAT OTASIHO OT (MHAHCOBUTE Pa3XOlId Ha
JUIeBaTa CTpaHa Ha KOHCOJMUAUPAHHS OTUET 32 BCEOOXBATHUS JTOXO/I.

2.8. Pazxoou

Pasxonure B I'pynara ce nmpru3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBaHE U Ha 0a3a MPUHLUIINTE
Ha HaYKMCISIBAHE U CHIIOCTAaBUMOCT (IO CTENEHTa, A0 KOSTO He O I0BEJIO O MPU3HABAHE HA aKTUB MU
MacHB, HEOTTOBAPAII] Ha ONpEIeNIEHUsITa 3a aKTHBH U nacuBH B OO11ara (KOHIENTyaaHa) paMKa KbM H B
camure MC®O).

Pasxonute 3a Ob/ICIIN IEPHOJIN CE OTIIAraT 3a MPH3HABAHE KaTo TEKYII] Pa3Xxo/l 3a epHo/Ia, mpe3
KOWTO JIOTOBOPHTE 332 KOUTO C€ OTHACSAT, CE U3ITBIIHBAT.

3aryOure, BH3HUKHAIM B Pe3yJTaT Ha MPEOICHKa HAa MHBECTUIMOHHH WMOTH JIO CIIPaBEIUBa
CTOMHOCT c€ MPEACTaBAT B KOHCOIUINPAHHUI OTUET 3a BceoOXBAaTHU 10X0/ (B medandaTa win 3aryoara
3a TOAMHATA) Ha pex ,, ApYTH A0Xoau/(3aryou) ot geidHocTTa”.

duHaHCOBUTE pa3xoau €€ BKIHOUYBAT B KOHCOJIUAWPAHUA OTUCT 3a BCEOOXBaTHUS J0X01, KoraTto
BB3HHKHAT, KaTO C€ ITOCOYBAT OTACIIHO OT q)HHaHCOBI/ITe IMpUXOAn U CE CbCTOAT OT: pa3xXoau 3a JIMXBHU 110
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MOJTyYeHH 3aeMH, OaHKOBU TaKCH IO 3aCMH M FapaHIMHU, HETHA 3ary0a OT KYPCOBH Pa3JIMKH IO 3aEMH B
YyXIeCTPaHHA BaTyTa, pa3X0/1/3ary0u OT CIACIKU C MHBECTHIIMH B IICHHU KHIKA Ha Pa3IOJIOKCHUE H 32
mpoaak0a, pa3xoau OT OIepaIiy Mo yperk/IaHe Ha JIBJIT, 3ary0a OT OIEHKa 0 CIpaBeJInBa CTOHOCT Ha
aKIAY TpY TIOETAITHO NpUA00MBaHe Ha ABIIEPHO APYKECTBO.

2.9. 3aovcumenen ousudenm 3a paznpeoeyieHue

HdrvmepHoTto apyxectBoto Codapma bunaunre AJICHUL nma ctaTyT Ha aKIMOHEPHO JPY>KECTBO
ChC CrelrallHa WHBECTUIIMOHHA 11e 1o cMuchia Ha Obnrapekus 3JJCHULL. [lopanu ToBa Apy»)ecTBOTO
uMa cneunduyHaTa MOJIMTUKA Ha Pa3NpelesieHue Ha TUBUIACHTUTE HA aKLIMOHEPUTE, B CHOTBETCTBHE C
M3UCKBAHMATA HA 3aKOHA, 3 IMEHHO:

e PYKECTBOTO € 3aIBJDKEHO IO 3aKOH Ja paslpeAciy KaTo AUBUICHT HE MO-MAJIKO OT
90% ot peanu3upaHara medanda 3a CbOTBETHAaTa (PMHAHCOBA TOIMHA CiEl HEHHOTO
npeusuucinenue cerinacuo 3JCHULL; u

e pasmpezneneHueTo Ha octaHanute 10% ce ompenens ¢ pemenue Ha OOmoTo crOpaHue
Ha aK[MOHEPHTE MO o0Ius pea Ha Obarapckusi ThproBCKU 3aKOH, B T.Y. 3a U3IUIALIAHE

Ha JIMBUJICHT.

3abIDKUTENHUAT 10 3aKOH JUBHAEHT B pa3Mep Ha He mo-Mainko oT 90% ot peammsupanara
neyanba ce MpU3HaBa KaTo 3aAdbDKEHHE B TEKyllaTa TOJMHA M HaMaJeHHe (3aIbDKUTEITHO
pasmpeeneHre) Ha TeKyIara neyanoa 3a roJuHara.

2.10. Umomu, mawunu u ooopyosane

Nmotute, MamuHuTe U 000pyABaHETO (IBJITOTPaiHU MAaTePUAJIHA aKTUBH) Ca MPEJICTABEHU B
KOHCOJIIUPAHUS (PUHAHCOB OTYET IO MPEOIICHEHA CTOWHOCT, HaMaJleHa ¢ HaTpyHaHaTa aMOpTH3aNus U
3aryOuTe OT 00e3IeHKa.

Ilvpeonauanno npuooousane

[Tpu mbpBOHAYANHO MPKUI00MBaHE UMOTHUTE, MAITMHUTE U 00OPY/IBAHETO CE OILICHSABAT IO LICHA
Ha TPUAOO0MBAaHE, KOSITO BKJIHOYBA IMOKYIHATA IICHA, MHUTHUYECKHTE TAKCH U BCUYKH JPYTH MPEKH
pa3xo/u, HeoOXOIMMH 32 TIPUBEXKIaHEe Ha aKTHBA B pabOTHO ChCcTOsIHUE. [IpexnTe pa3xou OCHOBHO ca:
pa3xoay 3a MOJTrOTOBKa Ha OOEKTa, pa3XoJy 3a IThbpBOHAYaJ HA JOCTaBKa M 00pabOTKa, pa3xoad 3a
MOHTaXX, Pa3X0JI 32 XOHOPapH Ha JINIIA, CBEP3aHU C TIPOEKTA, HEBH3CTAHOBICMH JTAHBIU U JIP.

HNmotuTe, MaiuHUTE W O00OPYIBAaHETO HAa MPUAOOWTH ABLICPHU JAPYKECTBA CE OICHSBAT IO
CITpaBeIMBa CTOMHOCT KBM JIaTaTa Ha clieiikara (OM3Hec KOMOMHAINMSITA), KOATO C€ MpreMa 3a IieHa Ha
npua0OHUBaHe 3a [EUTe Ha KOHCOJIUIAIUATA.

[Tpu npugoOuBaHe HA UMOTH, MAllIMHU ¥ 000pYJIBaHE MPH YCIOBHATA HA Pa3CPOUYCHO TLIAIAHE,
MOKYITHATA 1IeHA € eKBUBAJICHTHA Ha CeralrHaTra CTOMHOCT Ha 3aIbJDKCHUETO, TUCKOHTHPAaHO Ha 0a3a Ha
JIMXBEHOTO PABHHMILE MO MPUBIEYEHUTE OT I'pynata KpeOIUTHH PECYPCH C aHAJIOTMYEH MaTypUTET U
IpeJHa3HaYeHue.
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BanancoBuTe CTOMHOCTH HA BCHYKH UMOTH, MallliHA U 000pyABaHUS Ha JipykecTBa Ha ['pymara,
paboTemy B YCJIOBUS Ha WKOHOMUKH TPU CBPBXUH(IIAIUSA, OLICHECHH IMBbPBOHAYAIHO MO IICHA Ha
npuaoOMBaHe HaMajeHA C HATPyNaHa aMOpTHU3allvs, Ce MPEHU3UYKCIBAT 3a OTpa3siBaHe HA e()EKTH OT
CBPBXHH(IIANNS Ype3 M3MOI3BaHe Ha OO IIEHOBH MHACKC - OT JlaTaTa Ha CAeNKaTa /IpuIoOuBaHeTo/
JIO Kpasi Ha TEKYIIHs OTYETCH NIEPUOJI WIIH OT JlaTaTa Ha MOCJIeHATA TIPEOIICHKA Ha aKTHBUTE.

I'pynara e ompemenuia croifHocteH mpar oT 500 JB., TMOA KOHTO NPHAOOMTUTE AKTHBH
HE3aBHCUMO, Y€ MPUTEKABAT XapaKTEPUCTUKATA HA ABITOTPACH aKTHUB, CE U3MUCBAT KaTO TEKYII[ pa3Xo.l
B MOMEHTA Ha IPUAOOHUBAHETO UM.

Iocneoeawio ouensnsane

W36panusar ot I'pynara noaxon 3a mocienBaia 0ajgaHCOBa OLIEHKA Ha UMOTHUTE, MAIIMHUTE U
obopynBaHeTo € Mojiena Ha rmpeorieHenara ctoiHoct mo MCC 16 — npeotieHeHa CTOWHOCT, HaMalleHa ¢
HOCJIE/IBAILI0 HAYUCIICHUTE aMOPTH3ALUK 1 HATPyIaHUTE 3aryOu OT 00e31IeHKa.

IpeorieHka Ha IMOTHTE, MAIIMHUTE U 00OPYBAHETO € MPUETO JIa CE U3BBPIIBA OT JIUICH3UPAHU
OIICHUTENIX OOWYaiiHO Ha mepuon oT 5 rogumHu. Koraro TsaxHata cipaBeninBa CTOMHOCT C€ MPOMEHS
CBIIECTBEHO Ha IMO-KPAaTKU UHTEPBAIM OT BpeMe, IMPEOICHKaTa MOXKE Jia C€ U3BBPIIIBA IT0-YECTO.

IHocneosauu pazxoou

PasxonuTe 3a peMOHTH W THOIPHKKA CE MPU3HABAT 3a TEKYIIM B MEPHOJA, MPe3 KOWTO ca
HaIlpaBCHU. I/I3B’prleHI/I ImocjaeaBaiu pa3sxoau, CBbp3aHid C UMOTHU, MalllMHU U 060pyz[BaHe, KOUTO UMart
XapakTep Ha TOJMSHA HAa ONPEICIICHH BB3JIIOBH YACTH W arperatd, Wi Ha MPEyCTPOWCTBO U
PEKOHCTPYKIIUS, Ce KAMUTATHU3UPAT KbM OallaHCOBaTa CTOWHOCT Ha ChOTBETHHUS aKTHB H CE MTPepa3riiexKia
OCTaTb4HHA MY IIOJIC3CH XMBOT KbM JaTaTa Ha KaluTalu3alus. C’LIHeBpeMeHHO, HEaMOpTU3HUpaHaTa
YacT Ha 3aMEHEHUTE KOMIIOHEHTH CE W3IMCBA OT 0aJlaHCOBaTa CTOMHOCT HA aKTUBUTE U CE NPU3HABA B

TEKYILIUTE Pa3X0OIH 3a IIEPHO/Ia Ha MPEyCTPOMCTBOTO.

Memoou na amopmuszayus

I'pynara n3non3Ba JMHEEH METOJ Ha aMOPTH3alMs HA UMOTHTE, MAIIMHUTE M 0OOpYyIBAaHETO.
AMOPTH3MPAHETO HA aKTUBHUTE 3all0YBa, KOTaTo T€ Ca Ha pa3lojIoKeHHe 3a yrnorpeda. 3emsaTa HE ce
amoptusupa. [ToNe3HMsIT )KUBOT 110 TPYITH aKTHBH € ChoOpa3eH ¢ (PU3NIEeCKOTO M3HOCBAHe, CIIeU(HKaTa
Ha 000py/IBaHETO, ObACIINTE HAMEPEHHUS 3a yIoTpeda U C MPEeAINoIaraéMoTO MOPAIHO OCTapsiBaHe.

CpoOKBT Ha FOJTHOCT 1O TPYNH aKTHUBHU € KaKTO CJe/Ba:

e crpagu —20-70 1.

® TbTHU ChOpBXKEeHnd — 20 T.

e MalIMHU 1 o0opyaBane —/-15T.
e cropbxeHus — 7-10 .

® KOMIIOTPH —2-5 T.

® TPaHCIOPTHU cpencTBa— 7-17 T.

® CTOIMAHCKH UHBEHTap — 6-7 T.
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OHpeI[eJ'ICHI/ITC CpPOKOBE€ Ha MOJIC3CH KHBOT Ha I[’bJIFOTpafIHHTG MaTCpuajiHu AaKTUBU CC
nperiacxKaaT OT PbKOBOACTBOTO Ha BCAKO APYXKCCTBO B prnaTa " PECICKTUBHO, U OT APYKECTBOTO-
Maiika B Kpasgd Ha BCEKH OTUETCH IEpUOA U IPU YCTAaHOBABAHEC Ha 3HAYWUTCIIHHU OTKIIOHECHHUSA CIIPAMO
6T>ILCH_II/ITC O4YaKBaHHUA 3a CPOKa HA M3IIOJI3BAHETO HA AKTUBUTE, CHIUAT CE€ KOpUTHpa IIEPCIIEKTUBHO.

Obe3yenka Ha aKkmueu

banancoBuTe CTOMHOCTH HA MMOTHTE, MAIIMHUTE W OOOPYABAHETO IOUISKAT HA TPeTyies 3a
o0e3leHKa, KOraTo ca Halule CHhOWTHS WIM TPOMEHH B OOCTOSATENCTBAaTa, KOUTO IIOKa3BaT, dYe
GanaHcoBaTa CTOMHOCT Ou Morja Jia ce OTJIM4YaBa TpailHO OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca
HaJIMIE TaKUBa WHANKATOPH, Y€ MPUOIN3UTETHO ONpe/ieieHaTa Bb3CTAHOBHMA CTOMHOCT € TT0-HUCKA OT
TSXHaTa OajlaHCOBa CTOMHOCT, TO MOCJIEAHATa CE M3IHCBA 10 BH3CTAHOBHMATa CTOMHOCT HA aKTHUBHTE.
Bb3cTaHoBMMaTa CTOMHOCT Ha HMMOTHTE, MAalIMHUTE W OOOPYABAHETO € MO-BHCOKaTa OT JBETe:
CIpaBeIBa CTOMHOCT 6e3 pa3xoau 3a mpojax0a WM CTOMHOCT IpH ynorpeda. 3a omnpenesiHeTo Ha
CTOMHOCTTA NpH ymoTpeda Ha aKTUBHTE OBJACIINTE MApUYHH IOTOIM C€ IMCKOHTHPAT 1O TAXHATA
HACTOSIIA CTOMHOCT KaTo Ce MpHiara JMCKOHTOBA HOpPMA MpEAW TaHBLH, KOATO OTPa3siBa TEKYIIUTE
IasapHy yCJIOBUA U OLICHKH Ha BpEMEBaTa CTOMHOCT Ha MapuTe U pUCKOBETE, CHGHI/I(I)I/I‘-IHI/I 3a CbOTBCTHHA
aKkTUB. 3aryOure OT oOe3lleHKa ce OTYMTAT B KOHCOJHMIUPAHHS OTYET 3a BceoOXBAaTHUS 0X0x (B
nevanbara WM 3arybara 3a rOAWHATAa), OCBEH aKo 3a JaJieHWs akTHB He € (opMHpaH MpeoleHbYeH
pe3eps. Torasa oOe3reHKaTa ce TPETHPa KaTo HaMaJleHue Ha TO3H pe3epB (Ipe3 IpyruTe KOMIOHEHTH Ha
BC€06XB3THI/IH [IOXO[I), OCBCH aKO TA HC HAAXBBHPJIA HCTOBHUA pasMEpP, U HAIBUIICHUCTO BEUYC CC BKIIFOYBA
KaTO Pa3Xxo/l B KOHCOJIMAUPAHUS OTUET 3a BCEOOXBATHUSA 0XO0 (B nevyanbaTa uiu 3arybara 3a rouHara).

Heuanou u 3azyou om npooasicoa

NmotwnTe, MammHUTE U 000OPYIBAHETO CE OTHHCBAT OT KOHCOJMUAWPAHHS OTUET 32 (PMHAHCOBOTO
CBHCTOSTHUE, KOTATO C€ M3BAIAT TPAHHO OT ymoTpeda U He ce 04aKBa OT TIX OBJENIN CTOMAHCKU M3TOJIN
wim ce npoaanat. [lewanOure wiu 3aryOuTe OT NpoAaKOM Ha OT/ACIHM aKTUBU OT Ipyrara Ha “UMOTH,
MaIllMHHA ¥ 000pYyABaHe” ce ONPEIEIISAT Ype3 CPABHABAHETO HA IPUXOAUTE OT MPoaxdaTa U OamaHcoBarta
CTOWHOCT Ha aKTHBa KbM JlaTara Ha Mpojaxodara. Te ce mocoyBaT HETHO, KbM “APYTH AOXOH/(3aryon)
OT JeWHOCTTa, HETHO  Ha JIMIEBaTa CTpaHa Ha KOHCOJMIUPAHUS OTYET 3a BCEOOXBAaTHHUS A0XOn (B
nevanbara uim 3arybara 3a rojuHaTta). YacTTa OT KOMIIOHEHTA “IPEOICHBYCH pe3epB”’, OTHACAIIA CE 3a
MpOJaJeHUs] aKTHB, C€ INPEXBBPJS JAUPEKTHO KbM KOMIIOHEHTA ‘‘HepaslpejeiicHa medanda” B
KOHCOJIMIMPAHHS OTUET 32 POMEHUTE B COOCTBEHUS KAITUTAJ.

2.11. Buonozuunu axkmueu

bruonornunmnTe akTHBY (TpailHu HACAXAECHNS) C€ OIICHSBAT 110 CITPaBeIJINBa CTOWHOCT, HAMaJIeHa
¢ mpuOIM3HUTEIHATA OLIEHKA HA Pa3XoAuTe 3a mpojgaxoa.

CrpaBeqyiuBaTa CTOMHOCT Ha OMOJOTMYHHMTE aKTUBH CE OINpeJelisi Bb3 OCHOBA Ha TIXHOTO
HACTOAIIO MECTOHAXOXJEHHEe W CHhCTOSHHE Ha 0a3a IIeHa,KOTHpaHa Ha aKTHUBEH Mas3ap WIN JAPYTH
aITepHATUBHU M3TOYHMIIN 3a TeKyIH 1ieHn. [leuanbara nnu 3ary6aTa, Bb3HHKHAJA TP ITBPBOHAYATHOTO
Npr3HaBaHE Ha OMOJIOTMYEH aKTUB I10 CIIPAaBEAJIMBa CTOWHOCT, HAMajeHa ¢ IpUOIM3UTEIHATa OLIEHKA Ha
pasxonuTe 3a MpoAax0da M OT MPOMEHU B CHpaBEAIMBAaTa My CTOHHOCT, HAMaJIEHa C MPUOJIM3UTETHATA
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OLICHKA Ha pa3xoauTe 3a Mpoaax0a, ce Mpu3HaBaT B KOHCOIHIMPAHHS OTYET 32 BCEOOXBATHUS J0XOJ (B
nevanbara Win 3arybara 3a roguHara) B IeproJia, B KOWTO ca Bh3HUKHAIM U Ce€ TIPEACTABIT KbM “IPYTH
nmoxonu/(3aryom) ot geitHocTTa, HeTHO . Koraro cripaBemnmBaTa CTOMHOCT Ha OMpeiesieH OMOJIOTHICH
aKTUB HE MOXeE Jla ObJie HAJEeKIHO OLICHEHA, TOW Ce OIeHsIBAa 10 HeroBaTa ceOecTOMHOCT, HamalleHa C
HaTpylaHaTa aMOPTH3All¥sl MU 3aryou OT o0e3lieHKa. B mocnencTBue, Korato Beue CTaHe Bh3MOXKHO
CIIpaBeIMBaTa CTOMHOCT Ha TO3M OMOJIOTHYCH aKTUB JIa MOXKEe HaJICXTHO J1a ObJie OlleHsABaHa, | pynaTa
NPOMEHST TOJXOJa CH M 3alo4Ba Ja OICHSIBA aKTWBA IO CIPaBEJIMBA CTOMHOCT, HaMaleHa C
MPUOIN3UTETHATA OIIEHKA Ha Pa3XOINUTE 3a MPoIaxoa.

2.12. Hemamepuannu akmueu
Penymayusn

Penyranusara mpencraBisiBa HaIBHIICHHETO HA Li€HaTa Ha NpuAoOMBaHe (MPEIOCTAaBEHOTO
BBb3HArpaXIEHHE) HaJl CIpaBeAIMBaTa CTOMHOCT Ha Aefa Ha ['pynaTta B HeTHUTE pa3rpaHUYUMH aKTHBU
Ha TPUAOOMTOTO JPYKECTBO KbM Jarata Ha mnpuaoOuBaHero (Om3Hec KomOuHaiusTa). B
KOHCOJIWAUpaHusl (UHAHCOB OTYET TS I'bPBOHAYAHO CE€ OICHSABAa MO IIeHA Ha MNpuAoOHMBaHe
(cebecToifHOCT), a TIOCTIEIBAIIO - 110 [eHa Ha MpHUA00MBaHE MUHYC HATPYHaHHUTE 3aryOn OT 00e3IEeHKH.
Penyranusita HE ce aMmOpTU3Upa.

Penyranusara, Bb3HMKHajIa NpU NpUAOOMBAaHE HA ABIIEPHO NPEANPUATHE CE MPEICTaBs B
KOHCOJUINPAHHS OTUET 32 (UHAHCOBOTO CHCTOSHUE KbM IpylaTa Ha ‘‘HeMaTepHaTHUTE aKTUBU , a Ta3n
BB3HUKHAJA TIPH MPUI0OMBAHE HA aCOIMUPAHO JIPYKECTBO (MPEeNNpHUsITHE) € HHKOPIIOpHpaHa B odmiara

CTOMHOCT Ha MHBECTHUIIUATA U CE TIOCOYBA KbM IpymaTa Ha “MHBECTHUIIUUTE B aCOLIMUPAHU MPEIIPUSITHS .

PemnyrarusiTa no npuo0MBaHETO Ha aCOIUUPAHU APYKECTBA (TIPEANPHUATHS) Ce TECTBA KaTO 4acT
oT 00moro canao (CTOHHOCT) Ha WHBeCTHIHUATA. CaMOCTOSTENHO MpPHU3HATATA pEMyTalus [0
NpU00MBAHETO HA IBINEPHH JPYKecTBa (MIPEANPUITHS) CE TECTBA 3abDKUTEIHO 32 00E3I[CHKA TIOHE
BEJHBK TOJIUIIHO. 3aryOuTe OT OOE3LEHKH Ha PENyTalusTa HE C€ Bbh3CTAHOBABAT B IOCICACTBHE.
[lewanOure wmu 3aryoute oT mnpoxaxda (ocBOOOXKIaBaHE) HA JAJCHO IBIIEPHO JPYKECTBO
(npenmpustue) ot ['pynara BKJIOUBA M OalaHCOBaTa CTOMHOCT Ha pEMyTalMsATa, MPUCTajaiaTa ce 3a
MPOAaIeHOTO (OCBOOOIEHOTO) APYKECTBO (TIPEATPHUSATHE).

Ha Bcsika mpusHaTa pemyTaius ce ompesens MPHHAUICKHOCT KbM JajeH O0CKT TeHepHparl
MapUYHU TIOCTHIUICHUS OIlle TPW peaM3UpaHeTo Ha JajeHa OM3Hec KOMOWHAIMWS, W TO3H OOEKT ce
npuiara mpy U3BbPIIBAHETO HA TeCTOBETE 3a oOeslieHKa. [Ipu onpeensHeTo Ha 00EKTUTE, TEHEPUpPAIIN
MIAPUYHH MTOTOIM C€ B3€MAT MPEIBH/] OOEKTHTE, OT KOUTO CE€ € 0YaKBaJO OBJEIIN CTONAHCKH U3TOIU TTPU
npuA0OMBaHETO NP OM3HEC KOMOMHALIMATA U 110 TIOBOJI, HA KOMTO € Bb3HMKHAJIA caMaTa PenyTalys.

3arybure oT 00e31eHKa Ha PeIyTalys ce MPEJICTaBAT B KOHCOMUIUPAHHS OTYET 33 BCEOOXBATHHS
noxox (B mevyanbata niM 3ary0aTa 3a ToIMHaTa) KbM IMO3ULMATA “pa3sX0IH 3a aMOPTU3ALHS .

/Jpyzu nemamepuannu akmueu

HemarepruannuTe akTMBH ca NMpPEICTaBEHH B KOHCONWAMpaHUS (UHAHCOB OTYET MO LieHa Ha
npuaoOuBaHe, HAMaJeHa C HATpylaHaTa aMOPTH3alMs M 3aryOuTe OT 00e3lleHKa, ¢ M3KIIIOYeHHE Ha
JpyxecTBata (QYHKIIMOHHPAIIN B CBPBXUHGIIAMOHHA UKOHOMHKA, YAUTO HEMATEPHAITHUTE aKTUBH Ca
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MPEU3UMCIICHN 32 CBpBXUH(IAIMS OT JaTaTa Ha MPUAOOMBAHETO UM C MPOMEHHUTE B OOINUS IICHOBU
MHJIEKC 10 Kpas Ha TEKYIIHs OTUeTeH nepuoa. HemaTepuaaHuTe akTUBH OCHOBHO BKJIIOUBAT IIPaBa BHPXY
WHTENEKTyallHa COOCTBEHOCT M MPOTPAMHH TIPOAYKTH.

B I'pynara ce mpuimara JWHEEH METOJ Ha aMOPTH3alMs HAa HEMAaTepUAHWUTE aKTHUBH TpPU
ompeesicH Mmojie3eH XUBOT 5 - 10 roauHu.

banancoBuTe CTOWHOCTH HA BCUYKW HEMATEpUAIIHU aKTHUBHU (BKII. PEIyTanys) Ha APY>KeCTBa Ha
I'pymara, paboTemy B ycoBHsl HA HKOHOMHKH TIPH CBPBXUH(]IIAINS, OIIEHEHH IThPBOHAYAIHO TI0 IIeHA
Ha MPUI0O0MBaHE HAMAJICHA C HATPYIaHa aMOpTU3alus (00e3IeHKa), Ce MPEU3UYHCIIABAT 3a OTPa3sIBaHE Ha
e(eKTH OT CBPBXUH(IIALMS Ype3 W3IIOJI3BaHE Ha OOIIMS IICHOBM MHJCKC - OT Jarara Ha CJelikara
/mpumobuBaHeTo/ IO Kpas Ha TEKYIIUs OTYETEH MEePHOJ WM OT JaTaTa Ha MOocJeIHaTa MPEeoleHKa Ha
aKTHBUTE.

BanancoBara cTOHHOCT Ha HEMaTEepUATHUTE aKTHBHU ITO/UICKH Ha TPETJIest 3a 00e31eHKa, KOraTo
ca HaJuIle ChbOUTHS, WIM IPOMEHH B OOCTOSATEJICTBAaTa, KOUTO MIOCOYBAT, Ye OajlaHCOBaTa CTOMHOCT OU
MOTJIa J]a Ha/IBUIIABa Bh3CTAHOBHMATAa UM CTOMHOCT. Torapa o0e3leHKaTa ce BKIIOYBa KaTO pa3xoj 3a
aMOpTH3aI[il B KOHCOJNHIVPAHUS OTUET 3a BCeOOXBaTHUS M0oXoxa (B medanbata wim 3arybara 3a
TOIMHATA).

HemarepuanHuTe akTHBU c€ OTIIMCBAT OT KOHCOJIMIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHMUE,
KOTaTO C€ M3BAAAT TPalHO OT yHoTpeda M He ce OYaKBaT OT TIX OBACLIM CTONAHCKH M3rOMU WU Ce
npoaanat. [Teyanoure win 3aryoute ot mpoAakOu Ha OTACIHU aKTHBH OT I'pyrara Ha “‘HeMaTepUaTTHUTE
aKTUBH C€ OMpECIAT Ype3 CpaBHSIBAHETO Ha MPUXOAUTE OT MpoAaxbaTta U OamaHcoBaTa CTOWHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxobara. Te ce mocodBar HETHO, KbM “‘Apyru H0Xoan/(3aryon) oT AEHWHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJHMIUPAHHUs OTYET 3a BCEOOXBATHHUS N0XO[ (B Iedanbara WK
3arybara 3a roJiMHaTa).

2.13. Hnueecmuuuonnu umomu

WHBeCTUIIMOHHYM UMOTH Cca T€3U UMOTH, KOUTO JBJITOCPOYHO Ce AbPKaT OoT ['pymnara 3a goxoau
OT HaeMH W/WIM 3apaid BBTPEIIHOTO YBEJIMYEHHE Ha TAXHATa CTOWHOCT. Te ca mpeacraBeHH B
KOHCOJIWAUPAHUS OTUET 3a JMHAHCOBOTO CHCTOSHHE 10 TSIXHATA CIpaBeAnBa cToiHOCT. [leyanbure min
3aryouTe OT NMPOMEHHWTE B CIPaBEJIMBAaTa CTOMHOCT HAa WMHBECTUIIMOHHUTE HUMOTH C€ OTYHUTAT B
KOHCOJIUJIUPAHHS OTYET 332 BCEOOXBATHUSA JI0XOJ (B Iedajadara uiu 3arybaTta 3a TOJAMHATA) KbM CTATHUS
“apyru noxoau/(3aryou) OoT IEeHHOCTTa, HETHO 3a MEPUO/Ia, IPe3 KOWTO ca Bh3HUKHAIN. Peann3upannTe
NPUXOAX OT MHBECTHLHOHHM UMOTH C€ MPEICTaBAT B ChIIATa CTATHs OT KOHCOJHIUPAHUS OTYET 3a
BCEOOXBATHUS TOXO.I.

MHBECTUITMOHHUTE UMOTH C€ OTIHCBAT OT KOHCOJIMANPAHUS OTUET 332 (UHAHCOBOTO CHCTOSIHHE,
KOTaTO C€ M3BAAAT TPaHO OT yHoTpeda M HE ce OYaKBaT OT TIX OBACHIM CTONAHCKH M3TOJIU WU Ce
npoaazaart. [leyanbure miu 3aryoute oT NpoakOH Ha OTSIIHU aKTHBH OT Ipynara Ha “MHBECTULUOHHHUTE
UMOTH C€ ONPEIENAT Ype3 CPaBHABAHETO HA MPUXOAWTE OT MpoAaxkdara M OamaHcoBaTa CTOMHOCT Ha
aKTHBa KbM Jarara Ha npojaxoara. Te ce mocoyBar HETHO, KbM CTATHUATA “‘APYrd 10xo0au/(3aryou) ot
JeHHOCTTa, HETHO B KOHCOJIMIMPAHHUA OTYET 3a BceoOXBaTHHS J10X0[ (B medanbaTa wiM 3arydara 3a
TrOJIMHATA).
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Tpancepu OT U KbM rpynara “MHBECTUIMOHHUTE UMOTH ™ CE NPaBU, KOraTO UMa MPOMSIHA BHB
(YHKIIMOHAIHOTO TIpeJHa3HauYeHUEe M ynorpebata Ha JaJeH UMOT. B ciydail Ha TPEXBBPISHE OT
“WHBECTHIIMOHHM UMOTH KHbM “HMOTH 32 M3MOJ3BaHE B cOOCTBEHATa JAEHHOCT  aKTUBBT CE 3aBEXKIa B
HOBATa CH rpyma 1o HaMepeHa HCTOPUIecKa IeHa, KOSTO MPEICTaBIIsABa CIIPaBENINBaTa My CTOHHOCT KbM
Jararta Ha npexBbpisiHeTo. OOpaTHO, KOraTo OT “MMOTH 3a M3IOJ3BaHEe B COOCTBEHATa AEWHOCT’ MMa
MPEXBBPISTHE KbM “MHBECTUIMOHHU UMOTH’, aKTUBBT C€ OIICHSBA 110 CIPaBEUINBAaTa My CTOHHOCT KbM
JlaTaTa Ha MPEeXBBPITHETO, KaTO pa3jiuKara A0 OaraHcoBaTa My CTOHHOCT C€ IPECTaBs KaTO KOMIIOHEHT
Ha KOHCOIUAMPAHUS OTYET 32 BCEOOXBATHHA JOXOJ (B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS I0XO) U C€
MPENICTaBsl KbM “NPEOICHBYCH PE3epB — MMOTH, MAIIMHU W O0OpyJBaHe” B OTYETAa 3a NMPOMCHHUTE B
COOCTBEHUS KaIlUTal.

2.14. Hneecmuyuu ¢ acoyuupanu opyrHcecmea

JABArocpoyHNTe WHBECTHIIMU, IIPEACTABIABAIIA YyYacTHUsS B acCOIMUpPAHU JPYKECTBA, ca
MPEJICTABCHU B KOHCOJMUAUPaHUsl (PUHAHCOB OTYET 110 METO/Ia Ha COOCTBEHUS KalUTaI — CTOMHOCT, KOSITO
BKIIIOYBA IIeHATa Ha MpuaoOnBaHe, MPEICTaBiIsBAalla CIpaBeInBaTa CTOMHOCT Ha Bh3HATPAXKIEHUETO,
KOETO € TUIATEHO, BKII. MPEKUTE Pa3XOoIy IO MpUAoOMBaHEe Ha WHBECTHIIHMATA, KOPUTHUpPaHA C Jela Ha
JIPY’KECTBOTO-MHBECTUTOP B TMEYaJOMTE WM 3aryOMTe W PECICKTHUBHO JPYTHTE pE3epBU Ha
aCOILIMMPAHOTO APYKECTBO CJIE] IaTaTa Ha IPUJ00MBAHETO MY.

JenbT B meyayiouTe M 3aryouTe Clie] JaraTa Ha NpUI0o0HBaHE Ha aCOLMHUPAHOTO JIPYKECTBO CE
OPE/CTaBAT Ha OTIEJCH Pel B KOHCONMAMPAHHS OTYET 3a BCEOOXBAaTHHS J0XOJ (B medyandata WM
3ary0aTa 3a roJuHara), a JeJdbT B APYTHTE KOMIOHEHTH Ha BCEOOXBATHHUS JH0XO/ Ha CHOTBETHHS eIl B
KOHCOJIUIUPAHHS OTYET 32 BCEOOXBAaTHUS J0XO/ (B APYTUTe KOMIIOHCHTUTE Ha BCEOOXBATHUS JIOXO/) U
KaTO CaMOCTOATCIIHO JABMKCHUE HA OTACIHUTEC KOMIIOHCHTH Ha PE3CPBUTC B KOHCOJIMAUPAHUA OTUET 3a
[POMEHUTE B COOCTBEHHS KaluTaJl.

HpI/ITe)KaBaHI/ITe oT prHaTa HWHBECTUIIMM B acCcoOllMMpaHU [OpYKECTBa, B T.4. BKIIIOYCHATa
pernyTanys, Mmojajiekar Ha mperyie/a 3a 00e3leHKa KbM JaTaTa Ha BCEKH OT4eT. [Ipu ycTaHOBsIBaHE Ha
YCIIOBHUS 3a 00€3IIEHKa U KaTo € ONpeAey HEHHUAT pa3Mep, Chlara ce 0Tpa3siBa B KOHCOIUIUPAHHS
OTYET 3a BCEOOXBATHUsI JI0X0/ (B MeuaidaTa Wid 3arybara 3a rOJMHATa) B CTaTHATA “Tiedanon/(3aryon)
ot acouunpanu apyxectsa” (I[Ipunoxenue Ne 2.32).

[Tpu mokyrnka u npojaax0a Ha WHBECTUIIMK B aCOIMMPAHM JIPYXKECTBA ce Mpuiara “aarara Ha
CKJIFOUBaHEe” Ha CJIeJIKaTa.

WHBecTUIIMUTE B aCOLMUPAHU APYKECTBA CE OTIIMCBAT, KOTAaTO CE MPEXBBPJIAT IIpaBaTa, KOUTO
NPOM3THYAT OT TAX Ha JAPYTH JIMLA [P HACTHIIBAHETO HA IPAaBHUTE OCHOBAHMS 32 TOBA U 110 TO3W HAYMH
ce 3aryOBa KOHTpOJIa BBPXY CTONAHCKHUTE M3roAu OoT WHBecTuiuuTe. JJoxoapT oT mpopaxOaTta UM ce
npesicTaBst KbM CTaThs “‘riedanon/(3aryOu) OT acolMUpaHH JPy>KeCTBa” Ha KOHCOJNUIHPAHUS OTYET 3a
BCeOOXBaTHHS JOXO/1 (B Mevandara Wiv 3aryoara 3a roJMHara).

2.15. Hneecmuyuu Ha paznooiiceHue u 3a npooacoa
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WuBectunnute ((UHAHCOBUTE AKTHBH) Ha Pa3MOJOKEHHE 3a MpoJakda ca HelepUBaTHBHU
(MHAHCOBY aKTUBH, ITPECTABISIBALIM aKIIUU U ASAJIOBE OT KalluTaja Ha Ipyry ApYyKecTBa (MaIUHCTBEHO
ydacTue).

preonalmﬂno ouenseane

[IepBOHAYATHO WHBECTHUITMUTE ((DMHAHCOBH aKTHBH) Ha pPa3IoOJIOKCHHE W 3a Mpoaaxkda ce
MPHU3HABAT IO [ICHA Ha MPUJI00MBAHE, KOSATO € CIpaBeJIuBaTa CTOMHOCT Ha Bh3HAIPAXKICHUETO, KOCTO €
OWIIO TUIATCHO, BKJIIOYMTEIHO MPEKUTE Pa3XOAU MO NMPHI00MBaHE HAa WHBECTHIUATA — ((UHAHCOBUS
aktuB) (ITpumoxerme Ne 2.27).

Ilocneosawio ouensnsane

[TputexxaBanute ot ['pynata umHBecTHiMHM ((PUHAHCOBH AaKTHUBH) Ha pa3MOJNIOKEHHE M 3a
npojax0a, MpeJCTaBIIsBAIIIN:

a) aKIuh B YYXJCCTPAaHHU NYOIMYHH IPYKECTBa, KOUTO CE€ ThPryBaT Ha OOpcOB masap,
oTpezieNieH KaTO aKTHBEH, C€ OIIEHSBAT MOCIIEABAIIO 110 CIPaBEUINBA CTOMHOCT, ONpe/esTHa 00NYaitHO
Ha 0a3za Ha “CpelHU IICHW Ha PeaTU3UpPaHU CIEIKH 3a MOCICIAHHUS MECell Ha roJuHaTa — JUPEKTHU
0OpCOBH 1IEHU — HHUBO 1;

0) akmu B OBJITAPCKU MTyOMMYHH IPYKECTBA, KOUTO C€ THPryBaT Ha OBJITapckus OOPCOB mazap,
KOHTO Ha HACTOSIIIIUS €Tall HE MOJKE J]a CE OTIPEIEITH KaTo aKTUBEH, TIOPaIH U3KITIOUUTEITHO INMUTHPAHUS
00eM CHEeNKH M MPEICTABUTEIHOCT, KAKTO U MKOHOMHYECKaTa CHTYyallisl B CTpaHara, MOCIeABaIo ca
OLICHSIBaHH TI0 CIIPaBeJIMBA CTOMHOCT, KAKTO CJIeBa:

- 3a MaJUUHCTBeHM MHBecTHUUM B rpaHuuute oT 0.01% mo 10 % yuactue B Kamurana Ha

CHOTBETHOTO JIPYXKECTBO - UYpe3 MIpujlaraHe Ha KOPUTUPAaHH OOpPCOBU IIEHH — HUBO 2,
W3YHCIICHM N0 METOAa Ha TMa3apHUTE aHallO3H, JOKOJIKOTO ABPKAHHUTE OT JPYKECTBOTO
MaKEeTH ca MAJIKK TI0 00eM U € Bb3MOXKHO J]a ObJ]aT pean3upany Ha OOpcoBHs Ta3ap;

- 3a MAJILMHCTBEHU MHBeCTUMH B rpanunute oT 10.01% no 19.99 % yuactue B kanurana Ha
CHOTBETHOTO JIPYXKECTBO - UYpe3 MpHiaraHe Ha KOMOWHUPAH TIOIXO/, BKIIFOYBAI OIEeHhYHU
METOAHU OT HHUBO 2 - MCTO/] Ha Ma3sapHUTC aHAJIO3U U HUBO — 3 METOJ Ha JUCKOHTHUPAHUTE
MapuiHu MOTOILH. HpI/IOpI/ITeTHa TCXKECT CC aBa Ha PE3YJITATUTEC OT OLUCHKHUTE ITPU HHUBO 3,
JTOKOJIKOTO TE€3W TAKETH Ce IbpXKaT oT ['pymara chC cTpaTerndeck ABJITOCPOYHH OW3HEC
nemu ot ['pymara; u

B) aKLMU B JPYTU 3aTBOPEHU APY’KECTBa (MAJIMHCTBEHO YJacTHe), KOUTO HE Ce ThpryBaT Ha
0OpcOB Mazap M 3a TAX HSAMAa KOTUPOBKH Ha Ta3apHH IIEHH, a TPEANOJOKCHUATA 32 MPUIIaraHeTo Ha
aNTepHATUBHU OIICHFYHH METOJIU Ca CBBP3aHM C BUCOKH HECHTYPHOCTH, 32 Jla C€ IIOCTHTHE JIOCTATHYHO
HAJEXKIHO OIpeNeisiHe Ha CIpaBeJInBaTa UM CTOWHOCT, Ce€ OICHSBAT U MPEJCTABAT MO ce0ecTOHHOCT
(ITpunoxenne Ne 2.27).

[MocnenBamoro oreHsBaHEe A0 CHpaBeJIMBA CTOWHOCT C€ H3BBpPIIBA C MPOPECHOHATHOTO
ChJICIICTBHE HA HE3aBUCUM JICLIMH3UPAH OLICHUTEI.

EdexTure oT nocneaBamiara npeoleHKa Ha EHHUTe KHUKA JI0 TIXHATa CHpaBeInBa CTOHHOCT
Ce TPEACTaBAT B OTJEJIEH KOMIIOHEHT Ha KOHCOJIMIAMPAHHUS OTYET 3a BCEOOXBATHUS NOXOA (B APYrH
KOMIIOHEHTH Ha BC@O6XBaTHI/I$[ JIOXO)I) 1 CC IIPU3HABAT B KOHCOJIMJUPAHUA OTUCT 3a BC@O6XBaTHI/ISI J0X04
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(B meyanbata wiu 3arydara 3a TOAMHATA) PU OCBOOOXKIaBaHe (MIPpojak0a) OT ChOTBETHATA HMHBECTHUITUS
KaTo ce M0COYBaT KbM CTaTHATA “‘(pUHAHCOBH MPUXOAKN” WM ~(DUHAHCOBH Pa3Xoau’ .

[Ipuxoaure OT AMBHUIEHTH, CBBP3aHH C IBITOCPOYHHUTE WHBECTULMH ((PHHAHCOBH aKTHBH),
NPEACTaBISIBAIM aKIUKM B APYIU ApYXKecTBa (MAJILMHCTBEHO Y4acTHE) C€ NMPHU3HABAaT KaToO TEKYLIH
NPUXOAX U IPEACTaBAT B KOHCOMMIUPAHHS OTUET 32 BCeoOXBaTHHA A0X0I (B Ieyanbarta win 3arybata 3a
rOJMHATa) KbM CTaTUSATA ,,()HHAHCOBU MPUXOIH .

[Ipu oTnncBaHeTO Ha aKLMM MOPagy MPOoAakda ce M3MOJI3Ba METONBT HAa CPEOHO-TIPETEITICHA
LICHa, OIpeeieHa KbM Kpas Ha Mecella, B KOMTO ce U3BbPILBA OTIHCBAHETO.

Benuky mokynku U mpoaaxkOu Ha WHBecTUIMH ((DMHAHCOBHM aKTHBH) Ha PA3MONIOKEHHE WU 32
npoaax0a ce MpHU3HABaT Ha “‘aTara Ha ThpryBaHe” Ha clenkaTa, T.e. JaraTa, Ha KosATo [pymata ce
aHTaXHpa Aa 3aKyly WIK IPOAaJe aKTUBA.

[IputexaBanute WHBeCTUIMH ((HDWHAHCOBM AaKTHBH) Ha PAa3MOJOKEHHE M 3a Tpomaxda ce
MpEriekIaT KbM BCAKa J1aTa Ha BCEKH OTYETEH MEPHOJ U P YCTAHOBSIBAHE HA YCIIOBHUS 3a TIEPMaHEHTHA
00e3IeHKa, ChIIaTa ce 0Tpa3siBa B KOHCOMUAMUPAHUS OTYET 3a BCEOOXBATHHUS JOXO[ (B Medandara Wiu
3ary0ata 3a romuHaTa) KbM CTaTUs “‘QUHAHCOBH Pa3Xxomu’ .

IIpn ycraHoBsiBaHE Ha YCIIOBHS 3a OO€3LEHKA, ChIATa CE OIpENess KaTro pas3iidKa MEexXIy
OanancoBaTa CTOWHOCT M Bb3CTAHOBMMATA CTOMHOCT Ha HHBECTHLIMSATA U CE OTPa3siBa B KOHCOIUAUPAHUS
OTYeT 3a BCEOOXBATHHUS J0X0J (B mevanbara WM 3arydara 3a TOIWHATa), OCBEH aKo Ipe3 MPEeIXOJHU
nepuoau uMa (HopMHUpaH MOJIOKUTEICH Pe3epB 3a TE€3M MHBECTUIIMU — TOTaBa IIBPBO 00E3LEHKaTa ce
MIOKpHUBA 32 CMETKA HA TO3M PE3EPB U CE€ MPEICTaBs HETHO B KOHCOMMIUPAHMS OTYET 32 BCCOOXBATHUS
Jox011 (B Ipyrd KOMIIOHEHTH Ha BCCOOXBATHUS J0XO/).

2.16. Akmueu, Ovprcanu 3a npooarxcoa

AKTUBH (M TpymH 3a OCBOOOXKIaBaHe) ce KJIACH(PHUIUpAT KaTo AbpKaHH 3a MPOoJaxkda, ako
HaMEpEeHUATa M OYaKBAaHUATA ca TsAXHATa OallaHCOBa CTOMHOCT mie ObJe BH3CTAHOBEHA OCHOBHO UpE3
czesKa 3a mpoJaaxo0a, OTKOJIKOTO upe3 MpoabJDKaBalia yrnorpeda B AeiiHocTTa Ha [ pynaTa.

AKTUBH (M TPpyIH 32 OCBOOOXKIaBaHe), KIacCUPHUIIMPaHH B Ta3H Ipyma, ca HaJMYHK 32 He3abaBHA
nmpojaxoba B TIXHOTO HACTOAIIO ChcTosiHUE. LlenTa Ha ppKOBOACTBOTO Ha ['pynara e peamusupane Ha
clenKa 3a MpojaxkOa, KoATO na ObJe M3MBbJIHEHA B PaMKUTE MOHE Ha €IHa TroJUHAa OT Jarara Ha
KJacu(puIMpaHe Ha aKTHBA B Ta3H IPyIla U TakaBa Mpojaxoa e BUCOKO BEPOSITHA.

[Tpu aHTa@)XMMEHT C TUIaH 32 MpoIak0a, BKIIIOYBAIL 3ary0a Ha KOHTPOI HaJl TBLIEPHO JPY>KECTBO,
I'pynara knacuduimpa BCHIKH KOHCOIUIMPAHH aKTUBH U TIACHBU Ha TOBA JBLICPHO MPEANPHATHE KATO
Ibp)KaHU 3a NpoJax0a, HE3aBUCHUMO AW I 3aIbpKM HEKOHTPOJIHMPALIO y4acTHE B CBOETO OMBIIE
IBIIEPHO TPEANIPUATHE ClIel Tpoaaxoara.

AKTHBH (M Tpymu 3a OCBOOOXJaBaHE), KiIacH(PHUIHMpaHW KaToO OBbPXKAaHU 3a mponaxoda, ce
MIPEJICTaBAT B KOHCOJIMIANPAHUS OTUET 32 PMHAHCOBOTO CHCTOSIHUE OT/IEITHO M CE OIIEHSBAT IO ITO-HUCKAaTa
oT OanaHcoBaTa UM CTOMHOCT (ITbPBOHAYAIIHO, II€HA Ha MPUAO0OMBAHE) U CIIpaBeJIMBaTa UM CTOMHOCT,
HaMmajieHa C MPEKUTEe OYaKBaHW Pa3Xxol IO IpojaaxOara (HETHa HMpojaxkHa LeHa). Beska 3aryba ot
o0e3leHKa ce pasmpezens MeXly Te3HW aKTHBH Ha JaJieHa Tpymna 3a ocBoOOKJaBaHe Ha 0a3a pro rata,
KOHMTO aKTUBH ca B o0xBata Ha MCDOS.
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3a akTHBUTE OT TPYNHUTE ,,AMOTH, MAIIMHU U 000pyJBaHe” U ,,HeMaTepHaIHN aKTUBH , KOTaTo Ce
KnacuuIupar B rpymnara ,,HeTeKyIId aKTUBU IbP)KaHM 3a Mpojaxk0a”, ce crmupa aMOpPTH3aLUATa MM
JIOKAaTO OCTaHAT B Ta3u IPyIa.

2.17. Mamepuannu 3anacu

MarepuaaHuTe 3aracu ca OLICHEHU B KOHCOJIHIHUPAHUs (PMHAHCOB OTYET I10 TI0-HUCKATA OT: IICHa
Ha mpunoOuBaHe (ceOecTOMHOCT), BKJ. MPEH3YUCICHAa 3a IBUICPHHUTE JAPYKECTBA, OMEPHpAIld B
MKOHOMHKA MPU CBPBXUH(IIALNS 332 MPOMEHUTE B OOLIMS LIEHOBHM MHIEKC OT JaraTra Ha cleiKara 10
JlaTata Ha oT4era 3a GUHAHCOBOTO ChCTOSIHUE , M HETHATA MM pealnu3ipyeMa CTOMHOCT.

Pa3xojure, KOMTO ce W3BBPIIBAT, 32 Ja JOBEAAT AaJieH MPOIYKT B HETOBOTO HACTOSIIO
CBhCTOSIHUE M MECTOHAXOXKICHME, CE BKJIIOYBAT B IICHAaTa Ha NpuioOuBaHe (CeOECTOMHOCTTA), KAaKTO
clesiBa:

® CypOBHHH, MATEPHUAIH B TOTOB BHJ U CTOKH — BCHUYKH JOCTaBHH Pa3XOiH, KOUTO BKJIFOUYBAT
MOKYIHATa I[CHa, BHOCHH MHTa M TaKCH, TPAHCIIOPTHU Pa3XOJH, HEBb3CTAHOBSECMH JIAHBIM H JAPYTH
Pa3xojH, KOMTO TOMPUHACAT 3a MPUBCSIKIAHE Ha MATEPUAIUTE H CTOKUTE B TOTOB 32 TSIXHOTO H3II0JI3BaHE
(peanu3arysi) BUJI;

® rOTOBA MPOIYKIMS M HE3aBBPIICHO IPOU3BOACTBO — IPEKUTE Pa3X0lu Ha MaTEPUAIU U TPy U
MpHCIIajaniaTa ce yacT OT MPOU3BOACTBEHUTE HEMPEKH Pa3X0/Iy IIPH HOPMAJIHO HATOBAapEH KanaluTeT Ha
MPOM3BOJCTBEHUTE MOIHOCTH, C M3KJIFOUCHNE HAa aMUHHUCTPATUBHUTE PA3XOAH, KYPCOBHUTE PA3IUKU U
pasxonuTe Mo NPUBJICYCHN (PUHAHCOBHU PECYPCH.

BrutouBaHeTo Ha TOCTOSHHUTE OOLIONPOM3BOACTBEHH pa3xoAu B ceOecToMHOCTTa Ha
NPOM3BEKIaHATa MPOLYKIHS U 1oy adpuKkaTH ce U3BBpIIBA HA 0a3aTa HA HOPMAJICH KalaluTeT.

N36panute ot ['pynaTa 6asu 3a pasnpeneaeHUETO UM M0 NPOLYKTH ca:

® 32 IPOM3BOJCTBOTO HA JIEKAPCTBEHH CPEACTBA - MPSAK TPY/[, OLIEHEH Bb3 OCHOBA Ha TPYJOBH
HOPMH;

® 33 NpOU3BOACTBOTO Ha I/IH(I)yBI/IOHHPI Pa3TBOPH — KOJIMICCTBO NPOU3BCACHA ITPOAYKI M.

[Tpu ynotpebara (mpojakdara) Ha MaTepUaId M TOTOBA MPOAYKIHS C€ M3MOJI3Ba METOABT Ha
CpeIHo-TIpeTerieHaTa neHa (cedecTolHOCT), a MpH mpojakdaTta Ha CTOKM — ITbpBa BXOJSINA, ITBPBA
m3xoxsma croitHoct (FIFO).

Hernara pcaim3upyemMa CTOMHOCT npeacTaBjidBa HpI/I6J'H/I3I/ITeJ'IHO ornpeacjacHara rpoJaxHa HeHa
Ha JaJcH aKTUB B HOpMaJIHHA XOJ Ha CTOIIaHCKa IIGf/iHOCT, HaMaJICHa C HpI/I6HI/I3I/ITeHHO OIPEACICHUTE
pa3xoau 1Mo JOBLPUIBAHETO B ThPIroBCKU BH/] HAa TO3U aKTHB U HpI/I6HI/I3HTeHHO OIPEACICHUTE Pasxoaun
3a pceaji3anusi.

2.18. Tvpzosecku u opyzu é3emanusn

B KOHCOJIMAUPaHUA (1)I/IHaHCOB OTYET TBPTOBCKHUTEC B3E€MaHHUA CC NPCACTABAT W OTUUTAT IIO

CHpaBeliMBa CTOMHOCT Ha 0a3a CTOMHOCTTa Ha OPUTMHAIHO H3AaZeHaTa ¢axrypa (cebecToiHOCT),
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HaMaJleHa ¢ pa3Mepa Ha o0Oe3lleHKaTa 3a HechOupaeMu cymu. B ciaydaurte Ha pa3cpoueHH IUTalaHus Hal
0o0nyYaiiHus KpeAUTEH CPOK, PH KOUTO HE € IPEIBUACHO AOMBIHUTEIHO [UTAIIaHe Ha JINXBA WU JIUXBaTa
3HAQUMTEIHO C€ pa3inyaBa OT OOWYAHWS Na3apeH JMXBEH NPOLEHT, B3eMaHHATa CE OICHABAT
'BPBOHAYAHO IO TAXHATA CHpaBeUINBA CTOMHOCT, a TIOCIIeIBAIIIO0 — [T0 aMOPTH3NpyeMa CTOHHOCT, Clie]
npucnagaHe Ha WHKOPIOpUpaHaTa B TSAXHATa HOMHUHAJIHA CTOMHOCT JIMXBA, OMpeeieHa 0 MeTolIa Ha
edpextuBHata nuxsa ([Ipunoxenune Ne 2.27).

[Tpubmu3uTeaHaTa OlleHKA 3a 3aTyOH OT ChMHUTEITHH U HEChOMpPaeMu B3eMaHHMs e TIPABH, KOTaTo
3a chOMPaEeMOCTTa Ha IsIaTa CyMa WM YacT OT Hesl ChIIIECTBYBA BUCOKa HecUrypHocT. HechOupaemure
B3EMaHUsI CE€ M3IUCBAT, KOraTo MPAaBHUTE OCHOBAHMS 3a TOBA HACTHILIT. M3MHMCBAHETO CTaBa 3a CMETKa
Ha (HOpMHUpaHHS KOPEKTHB /MM KATO Pasxoj] B KOHCOJHAMPAHHS OTYET 3a BCEOOXBATHHS J0X0[ (B
nevanbara WM 3aryoara 3a ToJAMHATA).

2.19. Jluxeonochu 3aemu u opyzu npedocmageHu PUHAHCO8U pecypcu

Beruku 3aeMu ¥ Ipyrd MpeoCTaBeHH (PMHAHCOBH PECYPCH C€ MPEJCTABAT MbPBOHAYAIIHO I10
ceOecTOMHOCT (HOMHHAIIHA CyMa), KOSTO C€ IpHeMa 3a CIpaBeUInBa CTOMHOCT Ha IPEJOCTaBEHOTO IO
clenkaTa, HETHO OT NPEKHTE pPa3XoaW, CBBbpP3aHM C TE3M 3aeMH W TpenocTaBeHH pecypcu. Cren
IBPBOHAYATHOTO UM MpPU3HABaHE, TMXBOHOCHUTE 3a€MU M JIPYTU MPEJOCTABEHU PECYPCH, TIOCIEABAIIO
CC oUcHABAaT U NPEACTABAT B KOHCOJIMIAWPAHHUA (bI/IHaHCOB OTYCT IO aMOpPTU3UpyCMa CTOI\/'IHOCT,
ompeJiesieHa 4pe3 IMpHJaraHe Ha METoJa Ha eQeKTHBHATa JIMXBa. AMOpTH3HUpyeMmara CTOWHOCT €
M3YMCIICHA KAaTO Ca B3€TH NPEIBH] BCUYKU BHIOBE TAKCH, KOMUCHOHHHU M JIPYTH CyMH, aCOIIMHPAHU C
Te3u 3aemu. [leyanOure u 3aryOuTe ce MprU3HABAT B KOHCOMUAMPAHUS OTUET 32 BCEOOXBATHHUS JOXO (B
nevanbara My 3arybaTa 3a roJMHaTa) KaTo (PMHAHCOBH MPUXO0.IU (JIMXBHU) WK Pa3XOIU MPe3 Meprojia Ha
aMOopTU3alusa UJn KOrato B3€MaHusATa CC€ moracdaT, OTnruuiaT Win peayuupar.

JIMXBOHOCHUTE 3acMU U JIPYTrd MPEJOCTaBeHH (PMHAHCOBH pECypCH ce Kiacu(UIMparT Karo
TEKYIIM, OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynara mma Ge3yCcIIOBHO MPABO J1a YPEAH 3aIbJDKEHHETO CH
B cpok HaJ 12 mecena ot kpast Ha oTyetHus nepuo (Ipunoxenne Ne 2.27).

2.20. Iapuunu cpedcmea u napuyuHu eKeUBAIECHMU

[TapuyHKTE CpPEACTBA BKIFOYBAT KACOBUTE HATUYHOCTH M HAJIMYHOCTHTE MO PA3IUIALATSITHUTE
CMETKH, a Mapu4HUTE CKBUBAJICHTH - KPATKOCPOYHUTE ACMO3UTH B OAHKH, CPEICTBaTa 3a KOUTO ca
CBOOOJIHO pasIojiaraeMu OT Jpy)KecTBaTta B ['pymara CbIVIACHO YCJIOBHSATa Ha JOTOBOPEHOCTHTE C
OaHKHTE 10 BpeMe Ha JIeTI03HTa, HE3aBUCUMO OT OPUTHHAIHHS CPOK /MAaTypUTET/ Ha ChOTBETHHS JICTIO3HT.
(ITpunoxenne Ne 2.27).

3a HCJIMTE Ha U3IOTBAHCTO HA KOHCOJIMAUPAHUS OTYUCT 3a MAPUIHUTEC IOTOU:

® MMApUYHUTEC IMOCTBIUICHHA OT KIMCHTH W MNApUYHUTEC IUIAIlaHUug KbM JOOCTaBYMIM Ca

npeactaBeHu OpyTHO, ¢ BrmodeH JJC (20%);

® JTUXBUTE 110 TIOJYYCHU WHBECTUIIMOHHN KPEIUTH C€ BKITFOUBAT KaTO IUIAIIAHUS 32 (HHAHCOBA
JIEHOCT, a JIMXBHUTE, CBBP3aHU C KPEIUTH, 00CITYKBAIIM TEKYyIaTa JeWHOCT (32 000POTHHU CPENICTBA), Ce
BKJIIOYBAT B ONlepaTUBHA AEHHOCT;
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® KPaTKOCPOYHO OJOKMpPAaHWUTE MAapHYHU cpeacTBa (70 3 Mecera) ca TpeTHpaH!d KaTo MapHIHU
CpeICTBa M CKBHBAJIICHTH. TpaifHO OJIOKMpaHWUTE TAapHYHU CpeAcTBa (Ham 3 Mecera) He ce BKIIOYBAT B
ChCTaBa Ha MAPUYHUTE CPEIICTBA B KOHCOJNMIAMPAHUS OTUET 32 MAPUYHUTE TIOTOIH, & CE TIOCOYBAT KAaTO
“Ipyry NOCTHIUICHUS/(IJIalaHus ), HETHO ;

® [IOJIYYCHHUTC JIMXBU OT KPATKOCPOUHHU JICTIO3UTH B 0aHKH Cce BKJIIOUBAT B ChCTAaBa Ha MapuIHUTE
IIOTOIIM OT MHBCCTUIITMOHHA I[eﬁHOCT;

o rateHuAT [JIC mo mokynku Ha IBJITOTPAHNA aKTHUBU OT UYKIECTPAHHH JOCTABUMIM CE
MOCOYBa Ha pe “IUIaTeHH JaHbIN, & TIPU TOCTaBKa Ha IBJITOTPAWHN aKTHBH OT CTpaHaTa Ce IM0COYBa Ha
pen “roiamaHus KbM JTOCTaBYHIM KBbM MapHYHHATE ITOTOIM OT OIEpaTHBHA NEWHOCT, JOKOJKOTO TOM
y4acTBa U CE Bb3CTAHOBSBA 3a€/THO U B ONIEPAaTUBHUTE MOTOIHN Ha ApYy>KecTBaTa oT [ 'pymnaTa 3a CbOTBETHUS
nepuon (Mecer).

2.21. Tvpzoecku u opyzu 3a0v1xcenus

THproBeckuTe W APYrHTE TEKYIIM 3aABJDKCHHS B KOHCOJMIMPAHUS (UHAHCOB OTYET Ce
MIPEJICTaBAT MO0 CTOMHOCTTA Ha OpUTHHANHHTE (hakTypu (IleHa Ha MPUI0OHWBaHE), KOATO CE MpHeMa 3a
CIpaBeTBaTa CTOMHOCT Ha cIejKara M me ObJe M3ulaTeHa B ObJele Cpelry MOJy4eHHTE CTOKH U
ycnyrd. B ciydanTe Ha pascpoycHHM IIamaHus HajJ OOMYalHHA KPEOUTEH CPOK, NMPH KOWTO HE €
MpEABUACHO AOIIBJIHUTCIIHO IJIAllaHC Ha JIMXBA WM JIMXBATa 3HAYUTCIIHO CC pa3jindaBa OT 06H‘IaI>'IHPISI
na3apeH JIMXBEH IPOIECHT, 3aJBbJDKEHHATA Ce OLEHABAT I'bPBOHAYAIHO IO TAXHATA CIIPABEIIMBA
CTOMHOCT, a MOCJIEABAIIO0 — [0 aMOPTU3UpyeMa CTOWHOCT, CIIe/l NMPHCIaaHe Ha WHKOPIIOpHpaHaTa B

TAXHATa HOMHHAJHA CTOMHOCT JIMXBa, ONpeieicHa 1Mo MeToa Ha edekTuHarta auxsa ([Ipunoxenue No
2.27).

2.22. J/luxeéonochu 3aemu u Opy2u npuenieiueHu QUHancosu pecypcu

B xoHconumupanus GUHAHCOB OTYET BCUYKH 3a€MH H JIPYTH MPUBJICUCHH QHUHAHCOBU PECYpPCH
ce MPEeACTaBAT MbPBOHAYAIHO MO ce0eCTOMHOCT (HOMUHAIHA CyMa), KOSITO ce IpHeMa 3a CIIpaBeInBa
CTOWHOCT Ha ITOJIy4EHOTO 10 CAENIKATa, HETHO OT IPEKUTE Pa3X0, CBbP3aHH C TE3U 3a€MH U IPUBJICUEHU

pecypcH.

Cren mbpBOHAYAIHOTO MM IPU3HABaHE, JIMXBOHOCHUTE 3a€MH U APYTH NPHUBJICUCHHU PECYPCH,
MOCJIEBAIO CE€ OICHABAT M NPEACTaBAT B KOHCONMAMPAHUS (MHAHCOB OTYET MO aMOpPTH3Mpyema
CTOMHOCT, OIpeiesieHa upe3 pularaHe Ha MeTo/la Ha e)eKTUBHATA JINXBA. AMOpPTHU3UpyeMaTa CTOHHOCT
€ U3YMCIICHAa KaTo ca B3ETH MPEABU BCHYKH BHIOBE TAKCH, KOMHUCHOHHH U JIPYTH Pa3XO/H, BKJL. TUCKOHT
WY TIPEMHS, aCOLMHUPAHH C Te3H 3aeMu. [leuanOuTe u 3aryoure ce mpu3HaBaT B KOHCOJIUIUPAHUS OTYET
3a BceoOXBaTHUsI T0XO/I (B IevyandaTa witk 3arybaTa 3a roJjiHaTa) Kato pHMHAHCOBH IPUXO.U HITH PA3XOIH
(HI/IXBI/I) mpe3 nepruoga Ha aMOpTHU3alUATA HJIKW KOrarto 3aJdb/DKCHHATA CE€ OTHHIIAT WM peaynupar
(ITpunosxxenne Ne 2.27).

JIMXBOHOCHUTE 3a€MU W JPYrd HPUBICUCHHM (PUHAHCOBH peECypcH ce Kilacu(uIuMpar Karo
TEKYIIH, OCBEH 3a 4acTTa OT TsX, 3a KoATo ['pynaTta nma 0e3yciIoBHO MPaBo J1a ypeau 3aIbDKEHUETO CU
B CPOK Haj 12 mecena OT Kpasi Ha OTUETHHSI IEPHO/.
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2.23.Kanumanu3supane na pazxoou no 3aemu

Pasxoaure mo 3aemMu, KOMUTO MPSKO CE€ OTHACAT KbM NPUAOOMBAHETO, CTPOMTEICTBOTO HIIU
MPOU3BOJICTBOTO HAa OTTOBApsIl HA YCIOBHATA /KBATH(UIIMPAH/ aKTUB, C€ KAMUTAIU3UPAT KATO YacT OT
CTOWHOCTTa Ha TO3W aKkThB. OTroBapsml Ha YCIOBHUATA /KBAIM(HUIMPaH/ aKTHB € AaKTHUB, KOWTO
HEMPEMEHHO HM3MCKBa MOHE 12-MecedeH Mepuoj OT BpeMe, 3a Ja CTaHe TOTOB 3a MpeBIKAaHaTa My
yrnoTpeba win npoaaxoa.

Pa3MepsT Ha pa3xoaMTe MO 3aeMH, KOUTO MOTAT Jla c€ KAUTAIU3UPAT B CTOMHOCTTA HA eIUH
OTTOBApsAIl Ha YCIOBUATA /KBanu(UIMpaH/ aKTUB, C€ OIpenens dYpe3 KoepHUIMeHT /HopMma/ Ha
KaluTaIu3amnusl.

KoeduuumeHThT Ha KanmuTanu3alus € CpeJHONpPETErcHaTa BeIMYMHA Ha pa3XxoauTe Mo 3aeMH,
OTHECCHU KBbM 3aEMHTE, KOUTO Ca HEIOTACCHU Tpe3 TepHoa, ¢ H3KIIIOYCHUE HA 3a6MUTE, U3BBPIICHU
CIIEIMAITHO C IIeT NPpUAOOMBaHE HA €IMH OTrOBapSIIl Ha YCIOBUATA /KBAMH(DULINPAH/ aKTHB.

Kanuranusupanero Ha pa3xoIuTe MO 3a€MH KaTO YacT OT CTOWHOCTTA Ha €AMH OTroBapsll Ha
yCJI0BUATaA /KBaIII/I(bI/IHI/IpaH/ AKTHB 3allo4Ba, KOraTto Ca MU3MNbJIHCHU CICAHUTC YCJIOBHA: U3BBPIIBAT CC
pasxoauTe 3a aKTHBA, U3BBPIIIBAT CE PA3XOJIUTE IO 3a€MHU U B XOJ Cca JCHHOCTH, KOUTO Ca HEOOXO MU
3a IOJITOTBSIHE HA aKTHBA 3a MPEIBIKIaHATa MYy YIIOTpeOa MU Mpoaaxoa.

P33XOI[I/ITC o0 3a€MH CC HaMaJIsIBaT U C BCIAKAaKbB MHBCCTHUIHUOHCH AOO0XOJA OT BPEMCHHOTO
WHBECTUPAHE HA CPEJICTBATA OT TE3U 3aEMHU.

2.24. Jluzune

QDunancoe nusune

Juzunzononyuamen

DUHAHCOBUAT JIM3UHT, IPU KOHUTO ce TpaHcdepupa KbM [ pynara chiiecTBeHaTa 4acT OT BCUUKH
PHCKOBE M CTONIAHCKH I0JI3U, IPOM3THYAILM OT COOCTBEHOCTTA BbPXY aKTHBA 10A (PMHAHCOB JIM3HHT, C€
KaluTajau3upa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHME HA JIM3MHIOMOIYYATeNsl KaTo Ce MPEACTaBs KaTo
WUMOTH, MallliHU ¥ 000pYy/IBaHE MO JIM3UHT I10 IIeHa Ha He3abaBHA Mpojaax0a WM ako € MOo-HUCKA - 110
ceraiHaTa CTOHHOCT Ha MUHUMAJIHUTE JTM3MHIOBY IJIAIaHHMS.

JIM3UHTOBUTE IIIAILAHUS CHIBPIKAT B ONIPEENICHO ChOTHOIIEHNE (PMHAHCOBUS Pa3xo/ (JIMXBaTa)
W TIpUMajamara ce 4acT OT JU3UHTOBOTO 33 IbJDKEHHE (TJIaBHMIIA), TaKa 4Ye JIa C€ MOCTUTHE ITOCTOSHEH
JUXBEH MPOIEHT 3a OCTaBallaTa HEM3IUIaTeHa YacT OT IJIaBHHIATa IO JIN3MHTOBOTO 3aBbJKEHHE.
JIuxBeHHTE Pa3XOAM C€ BKIIOUBAT B KOHCOIUAUPAHUS OTUET 3a BCEOOXBATHHUS A0XO0J (B meyandara win
3ary0ara 3a roguHara) Karo “‘(GpuHAHCOBM pa3xoiu’ - JHMXBa, HAa 0a3a e(EeKTHBEH JIMXBEH MPOLECHT
(ITpunoxenne Ne 2.27).

IIpunobutute moa (QUHAHCOB JTWM3WHT AKTHBH CE€ aMOPTH3UpaT Ha 0a3a IOJIE3HHS KUBOT Ha
aKTHBa U B PAMKUTE HA JIU3UHTOBUS CPOK.

Jusunzooamen

OUHAHCOBUAT JHM3UHT, NPH KONTO ce TpaHcdepupa w3BBH [ 'pynara chlmecTBEHaTa 4acT OT
BCUYKH PHUCKOBE U CTOTAHCKU HM3TOJH, MPOU3THYALIN OT COOCTBEHOCTTAa BHPXY aKTHBa MOJ| (pUHAHCOB
JIM3HHT, CE€ U3IIMCBA OT ChCTaBa Ha CTOKUTE Ha JIM3MHIOAATEIIS U Ce MPECTaBs B 0TYETa 3a PUHAHCOBOTO
CBHCTOSIHUE KaTO B3€MaHe ChC CTOMHOCT, paBHAa Ha HETHATa MHBECTULIMA OT JIn3uHTra. HeTHaTa nHBECTUIIUS

B JIMBUHI'OBUA JOT'OBOP IMPEACTAaBIIABA pas3jiuKaTa MEXIy c6opa OT MUHHUMAJIHHUTC JIM3WHIOBH IIJIalllaHUA
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Mo JOroBOpa 3a ()MHAHCOB JM3WUHI W HErapaHTHpaHaTa OCTaThbYHA CTOHHOCT, HAYUCIICHA 3a
JMU3UHTOAATENs, ¥ He3apaOboTeHus: GuHaHCOB aoxol. Pasnmukarta mexay OamaHcoBaTa CTOWHOCT Ha
oTHaZeHus 1Mo (prHAHCOB JM3WHT aKTHB M He3abaBHaTa (CrpaBeaiMBaTa My MPOAaKHA) CTOMHOCT ce
MpU3HAaBa B KOHCOJIIMIUPAHUS OTYET 32 BCEOOXBATHHS ToX0. (B TedanOaTa Win 3aryoara 3a TroJuHara) B
HAYaJIOTO Ha JIM3UHTOBUSI IOTOBOP (IIPH MPEJaBAaHETO HAa aKTHBA) KaTO JOXOJ OT MpoJiak0a Ha aKTUBHU.

[Tpu3HaBaneTo Ha 3apaboTeHUs (UHAHCOB MPHUXOJ] KaTO TEKYIII JIUXBSH MPUXOJI C& OCHOBABa Ha
MPUIaraHeTo Ha METO/1a Ha e(peKTHBHATA JIMXBA.

Onepamuesen nu3unz

Juzunzononyuamen

JIu3uHT, IpY KOWTO HAEMOJIATEIIAT MPOIbIDKABA JIa MPUTEKABA CHIIECTBEHATA YaCT OT BCUYKHU
PHCKOBE M CTONMAHCKH HM3TOJH OT COOCTBEHOCTTAa BBPXY JHaJCHHsS aKTUB ce Kiacuduiupa KaTto
orepatuBeH JU3WHT. [lopaay ToBa aKkTHBBT HE CE BKJIIOYBA B OTUYETA 32 (JMHAHCOBOTO CHCTOSHHE HA
JM3UHTOMIOTYYaTesl.

HHaHlaHI/IﬂTa BBB BPB3Ka € OINICPATUBHUSA JIM3UHT CC IIPU3HABAT KAaTO pa3Xoau B KOHCOJIUAUPAHUA
OT4eT 3a BceoOXBaTHUS 1oxox (B medanbarta wiu 3arybara 3a roadHaTa) Ha 0a3a JTMHEEH METO 3a
nepuoJia Ha JTU3UHTA.

Jluszunzooamen

HaemopmatensaT npoabiikaBa Jla MPUTEKABA CHIIECTBEHA YaCT OT BCHYKH PUCKOBE M CTONAHCKU
W3TOJIM OT COOCTBEHOCTTA BBbPXY JajcHHs akTHB. [lopaau ToBa TO3M aKTHB MPOIBIIKABA Ja € BKIIIOYCH B
ChCTaBa HAa HETOBUTE UMOTH, U MAIlIMHU U 000PYBaHE KaTO aMOPTHU3aLIMATA MY 3a TIEPHOJIa CE BKIIIOUBA
B TEKYIUTE Pa3X0I1 Ha JIM3HMHIOJIaTeIIs.

[MpuxoaBT OT HAaeMH OT ONEPATHUBEH JIM3HMHI CE MPH3HABA Ha 0a3aTra HA JIMHEHHUS METON B
MPOJBIKEHUE HA CPOKA HAa ChOTBETHUS JIM3UHT. [IbpBOHAYATHO HATIPABEHUTE MPEKH Pa3X0/I1 BB BPh3Ka
C JIOTOBApPSIHETO M yPEXKJAHETO HA ONEPATUBHUSA JIU3UHT, CE J00aBIAT KbM OajiaHCcOoBaTa CTOMHOCT Ha
OTHAACHUTEC aKTUBU U CC HpI/I3HaBaT Ha 6333Ta Ha HHHeﬁHHH METOA B HpOI[’LJDKeHI/Ie Ha chKa Ha JIN3UHTIAa.

2.25. Ilencuonnu u oOpyzu 3a0vdceHUs KbM HEPCOHANA HO COUUATHOMO U MPYO06o
3AKOHO0AMEICNE0

TpyaoBHTE 1 OCUTYPUTEIIHH OTHOLIEHUS ¢ PAOOTHHUIINTE U CITy)KUTeNHTe B [ pynara ce ocHoBaBaT
Ha pasnopexdoure Ha Kozekca Ha Tpyda M Ha pasnopeiOWTe Ha JCHCTBAIIOTO OCUTYPHTEITHO
3aKOHOJIATEJICTBO 3a JIPY’KeCTBaTa, M3BBPIIBAIIM CBOSTA JACHHOCT B bwreapus, Ha nonckus Kogeke — 3a
JOpyxecrtBata B [lonwa, Ha TpPyJOBOTO 3aKOHOAATENCTBO W KOJIGKTUBHHS TpPYyIOB JOTOBOp 32
IPY’KECTBOTO B VKpaiiHa, Ha TPYyHOBOTO 3aKOHOMATENCTBO, OO KOJNEKTHBEH TPYAOB JIOTOBOP U
neiictBamus lpaBuiiHUK Ha Tpyzaa 3a ApyxkecTBoTo B Cwpbusi, 3aKoHaA 3a Tpyla — 3a JPY>KECTBOTO B
Jlameus, TpyJOBOTO 3aKOHOJATEJICTBO 3a JPYKecTBOTO B berapyc n Ha TpynoBus koaekc Ha Pyckara
dbenepanus — 3a Apy)ecTBOTO B Pycusi- 0o 10.04.20122.

3a bvacapus

OcCHOBHO 3aJbJDKEHHE Ha JpyKecTBara — pabotomatenu B bbeiarapus € 1ga W3BBPIIBAT
33IBJDKUTEIIHO OCUTYpPsIBaHE Ha HaeTHs nepcoHan 3a Gouj “TleHcHH”, DOMBJIHUTEIHO 3a1b/KUTEIHO
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neHcuonHo ocurypsisane (JI3I10), doux “O06mo 3abonsBane u MaitunHcTBO” (O3M), doHT
“bespaboruria”, doun “TpymoBa 3nomomyka u mnpodecuonanHa Oomect” (T3I1B), u 3apaBHO
OCUTYpsIBaHE.

PasmepuTe Ha OCHTYpPHUTETHHTE BHOCKH C€ YTBBp)KIaBaT chC 3akoHa 3a Oromxera Ha OO u
3akoHa 3a O0romkera Ha H30K 3a croTBeTHaTa roguna. BHockuTe ce pasnpeaenar Mexay paboronaTtens
Y OCHUTYPEHOTO JIMIIC B CHOTBETCTBHE C mpaBmiara ot Komekca 3a conuanno ocurypsisane (KCO).

OcwurypuTeTHUTE U IEHCHOHHY TUIaHOBE, IPWJIAranu oT ['pynara B KauecTBOTO i Ha paboToaren
3a JpyxecTBaTa B bBbirapus, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOJATEICTBO W Ca IJIAHOBE C
JepuHupand BHOCKU. llpu Te3u maHoBe pabOTOAATENAT IUIAIla MECEYHO OMpelelieHH BHOCKU B
nepxkaBaute ¢ona “Ilencun”, donx “O3M”, donx “bespaboruna”, ¢oun “T3IIB”, ,xakTo U B
YHHUBEPCATHA U TPOeCHOHATHN IEHCHOHHN (OH/IOBE - Ha 0a3a GUKCHPAHU MO 3aKOH MPOIIEHTH U HAMA
MPaBHO WM KOHCTPYKTHBHO 3aJbJDKCHHE J1a JoIUIania BB (OHIOBETE OBACHIM BHOCKU B CIy4YawWTe,
KOraTro T€ HAMAaT JOCTAaTb4YHO CPCACTBA Ja U3IIATAT Ha CbOTBCTHUTEC JIMIIa 3apa60TCHI/ITC OT T4X CyMHU 3a
nepuojja Ha TpyAOBHA UM CTax. AHanoruuHu ca " 3abJDKCHHATA 10 OTHOIICHUC Ha 3APaBHOTO
OCUTYpsIBaHE.

3a opyscecmseama 6 uysxcouna

Pazmepute Ha ocuryputennute BHOCKU B [lomma ce yTBbpKIaBaT chbc 3aKOH 32 HAIMOHAITHO
OCUTYpHTENTHA cucTeMa; B Pycus - ¢ deepanHust 3aK0H 3a 3aIbDKCHUSTA 32 ICHCHOHHO OCUTYpPSIBaHE B
Pyckara denepanus u JlanpueH xonekce, B YkpaitHa - 3aK0oH 3a IEHCHOHHO oOe3nedaBaHe, B CrpoOus -
c¢hc 3akoHa 3a Tpyna B PemyOnuka CepOus, B JlaTBus- cbec 3akoHa 3a COLMATHOTO OCUTYpPSBAaHE U B
Peny6nuka benapyc- cbc 3akoH 3a 3aIbIDKUTETHUTE 3aCTPAaXOBATEIHA BHOCKM KbM (DOHJIA 32 COIMAaTHA
3allIMTa Ha HacelleHHeTo Ha MHHHUCTEpCTBOTO Ha TpyJa M COLMalHaTa 3ammra. PasnpeneneHuero Ha
OCUTYPHTEITHUTE BHOCKH MEXIy paboTonaTeNs W OCHI'YPEHOTO JIMIE CE ONpeAeis B CHhOTHOLICHHS,

periaMEHTUpaH B CbOTBETHUTE MCCTHU 3aKOHOAATECIICTBA.

KbMm 'pynata HaMa ch3aajicH u QYHKIIMOHUPAIL] YACTSH JOOPOBOJIEH OCUTYPUTENCH (QOH]I.

Kpamxkocpounu 0oxoou

KpatkocpouHute T0X0/H 3a MepcoHana noji popMara Ha Bb3HATPAKACHHUS, OOHYCH M COLMAITHH
JIOTUTAIIAHUST U TIPUIOOUBKH (M3UCKYEeMH B paMKUTe Ha 12 Mecelia cieq Kpas Ha Mepuoja, B KOWTO
MEPCOHATBT € TIOJIOKUII TPY/I 32 TSIX U € U3IIBJIHUI HEOOXOIMMUTE YCIIOBHUS) C€ IMTPU3HABAT KATO Pa3XxoJ]
B KOHCOJIMJIMPAHUS OTYET 32 BCEOOXBATHUS JI0X0/] (B rmevanbaTa nin 3arydara 3a roJiHara) B epuo/ia,
B KOWTO € TOJIOKEH TPYABT 32 TAX WM Ca U3MBJIHCHU M3MCKBAHUATA 33 TSIXHOTO TOJyYaBaHe, U Karo
TEKYyIIO 3abIDKeHUE (Cre] MPUCTaJaHe Ha BCHYKH IMJIATCHH Beue CyMH W TOJaraiiy ce YIAPHKKH) B
pa3Mep Ha HEIMCKOHTHpaHaTa UM cyma. [bmkumure oT I'pynata BHOCKHM IO COIMATHOTO U 3[PaBHO
OCHTYpsIBAaHE CE MPU3HABAT KATO TEKYIIl Pa3Xoj U 33bJDKCHHE B HEAMCKOHTHPAH pa3Mep, 3ae/HO U B
MEPHUO/Ia HA HAYUCIIEHUE HAa ChOTBETHHUTE JOXOH, C KOUTO T€ Ca CBbP3aHH.

KbM naTara Ha Bceku KOHCOMUAUPaH (DMHAHCOB OTUET JIpyKecTBarTa oT ['pymaTa npassT oleHKa
Ha CyMaTa Ha OYaKBaHHUTE Pa3XOJHY M0 HATPYIBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSITO CE O4aKBa Jia
ObJIc M3IIJIaTEHA KaTo Pe3yJITaT OT HEU3IOI3BaHOTO MTPAaBO HA HATPYIIaH OTIMYCK. B omleHkaTa ce BKIIo4YBaT
NpuOU3UTETHATA TIPEIICHKA 3a pPa3XoJUTe 32 CaMUTE BB3HATPAXKICHUS W Pa3XOJHUTE 32 BHOCKH II0
3aJIBJDKUTEITHOTO OOIIECTBEHO U 3IPAaBHO OCHUTYPSIBAHE, KOUTO PabOTOAATENAT IBIIKH BHPXY TE€3H CYMHU.
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Tanmuemu

CerinacHo YcraBa Ha JIpYKECTBOTO- Maiika M YcTaBa Ha IblIepHOTO IpyxkecTBo Codapma
Tpeilnuar A/l W3OBIHUTENHUTE NUPEKTOPU HA CHOTBETHHUTE [PYKECTBA MMAT IPABO Ja MOIy4yaT
eIHOKpPaTHO BB3HArpaxaeHwe (TaHTHeM) B pa3smep Ha 1 % oOT HeTHaTta medyanbda Ha CHOTBETHOTO
JPY’KECTBO, KakTO M MO COOCTBEHa MpeleHKa M ChOOpa3HO MPHHOCA HAa BCEKHM Ja ONpeneiirT 3a
pasmpeeieHue MeXIy WICHOBETE Ha BUCIIUS YIPABICHCKH IepcoHal 10 2 % OT HeTHaTa redanda Ha
CBHOTBETHOTO APY>KECTBOTO — IIPH OTUYETEH IMOJIOKHUTENEH (PMHAHCOB Pe3yiTaT 3a 3MHUHAIaTa PMHAHCOBA
roJINHA, HO cJIe]l B3eTOo pemeHne Ha O0moTo ch0paHue Ha aKIIMOHEPUTE HAa ChOTBETHOTO JIPYKECTBO.

Mwazocpounu 00xo0u npu nencuoHupane

CerimacHo Kopmekca Ha Tpyma paboromaTenaT Ha ApyKecTBaTa B bwicapus € 3aAblDKEH na
M3IUIAIIA Ha [IEPCOHANA [IPU HACTHIIBAaHE HA NIEHCHOHHA BB3PACT 00E3IETEeHHE, KOETO B 3aBUCUMOCT OT
TPYAOBHSI CTaX B IPEANPUATHETO MOXKE J1a Bapupa MexxAy 2 U 6 OpyTHU paOOTHH 3aIlaTH KbM J1aTaTa Ha
npeKpaTsaBaHe Ha TPYIOBOTO NpaBooTHomeHne. CrriaacHo 3akoHa 3a TpyAa B Copous paboToaaTensT Ha
CPBOCKOTO IPY>KECTBOTO € 3abJDKEH Jla M3IUIATH Ha IEPCOHAJa IPU HACThIIBaHE HA IEHCUOHHA Bh3pacT
o0e311eTeHNE TPY IEHCHOHUPAHE B Pa3Mep Hali-MaJIKo Ha TP CPEIHHU PaOOTHH 3aIUIaTH, U3YUCICHU KbM
MOMEHTa Ha u3Mamanero. CbIriIacCHO TPYJOBOTO 3aKOHOJATENCTBO B YKpaiina U KOJIEKTUBHUS TPYAOB
JIOTOBOP Ha YKPaMHCKOTO JPY>KECTBO, paboToaTesIiT € 3aJb/DKCH Ja M3IUIAIlla Ha NepcoHaia INpU
HACTBHIIBAHE Ha IIEHCHOHHA BB3PaCT OO0E3IETEHHE, KOETO B 3aBUCHMOCT OT TPYINOBHSA CTPax B
MpennpuATHETO MOoXKe fa Bapupa Mexay 100 u 200 ykpauHcku rpuBHE (Mexay 25 iB. u 50 nB.). Chiio
Taka JAPYKECTBOTO B YKpailiHa HauuClsiBa COLMANHU OOE3LIETEeHHs, KOMTO C€ M3IUIAIaT Clex
NICHCUOHUPAHE Ha CIY)XUTENUTE Mopaau crenuuyan ycioBus Ha Tpyd. CBIIacHO TPYJOBOTO
3akoHogarenctBo B llonma paboTomarenar uma 3aabDKeHUE Aa M3IUIATH NIPHU NEHCHOHUpAaHE — €IHa
OpyTHa MeceuHa 3aruiata. ChriacHO TPYAOBOTO 3aKOHOAATeNCTBO B JlaTBus 1 benapyc HaAMa 3aabmKeHNs
KBbM IepPCOHAa IPU TIEHCHOHHPaHE.

ITo ceoute XAapPAKTCPUCTUKHU TE3U CXEMU NPCACTABJIABAT IJIAHOBE C JJ;C(I)I/IHI/IpaHI/I JOXO0HU.

KbM naTata Ha BCEKM TOJUINECH KOHCOJIMIMPaH (UMHAHCOB OTYET, JpykecrtBara oT ['pymara
Ha3HAYaBaT CEPTUPUIMPAHH AaKTIOEPH, KOUTO H3JaBaT JOKJIAaJ] C TEXHUTEC W3YUCICHUS OTHOCHO
JIBJITOCPOYHHUTE UM 3abJDKCHHS KBbM IEpCOHANA 3a O0e3IIeTeHUs NpH MEeHCHOHUpaHe. 3a IeiTa Te
MpuiIaraT KpeauTHUS METOJl Ha MPOTHO3HUTE eauHuiu. CeramiHaTta CTOMHOCT Ha 3aJbJIKEHUETO IO
JneUHUpaHUTE AOXOAM CE W3UYMCIIABA Ype3 MUCKOHTHpaHe Ha ObJEIIUTE MMaprHyHU MOTOIH, KOWTO Ce
odJakBa Jia ObJaT M3IJIATEHU B PAMKUTE Ha MaTypUTETa Ha TOBA 3abJKCHUE U MPU M3MOI3BAHETO Ha
JUXBEHUTE paBHHINA HA IHPKABHU IBITOCPOYHH OOJHTallid B CHOTBETHHUTE CTPAaHH, B KOHUTO

¢byHKUMOHUpAT apyxecTBarta oT [ pymnara.

Jloxoou npu nanycxkane

CbrnacHo MeCTHHWTE pas3nopeadd Ha TPYJOBUTE M OCUTYPUTEIHM 3aKOHOJATENCTBA Ha
JpykecTBara ot I 'pynara, paboToaaTensT uma 3aIbJDKEHIE J]a U3ILIATH [IPH MTPEKpaTsiBaHe Ha TPYAOBUS
JIOTOBOP, IIPEJIM TICHCUOHHUPAHE OTNPECIICH! BUIOBE 00€3IETEHMS.
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I'pynata npu3HaBa 3a1bJKEHUS KBM IEPCOHANA O TOXOH MPHU HAITyCKaHE MpEeAr HACTHIIBAHE
Ha NICHCHOHHA BB3PAaCT, KOraTo € JCMOHCTPUPAaH OOBBP3BAlll AHTAXKUMEHT, Ha 0a3a aHOHCUPAH IUJIaH, Ja
ce MPEeKpaTy TPYIOBHT AOTOBOP ChC CHOTBETHHTE JUITA Oe3 /1a UMa Bb3MOXKHOCT JIa C€ OTMEHH, WIIH TIPU
(opMaTHOTO HM3/1aBaHe HA JOKYMEHTHTE 32 JOOPOBOJHO HamyckaHne. /loxoau mpu HalrycKaHe, TUIaTHMHA
nmoBeue oT 12 Mecena, ce MUCKOHTHpPAT W TPEACTABAT B KOHCOJIMIUPAHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHHE II0 TSXHATa CerallHa CTOHHOCT.

2.26. Akyuonepen Kanuman u pezepeu

CODPAPMA AJl (mpykecTBOTO-MaiiKa) € akIITMOHEPHO JPY>KECTBO U € 33bJKCHO Ja perucTprpa
B TBProBcKus PErHCTHP OIpENeNeH pa3Mep Ha aKyUOHepeH Kanumaji, KONTO Ja CIy’)KH Karo
oOe3reueHrie Ha B3eMaHWITa Ha KpeOUTOpHUTE. AKIMOHEPUTE OTroBapsT 3a 3abJDKCHHATA Ha
JIPY’KECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO yyacTHe B KallUTala U MoraT Ja peTeHAnpar BpbllaHe
Ha TOBa y4aCTHC CaMO B IMPOU3BOJACTBO IIO JIMKBHUAAIWA WKW HECHCTOATCIIHOCT. I[py)KeCTBOTO-MaI\/'IKa
OTYUTA OCHOBHUS CH KalWTaJ 10 HOMUHAITHA CTOMHOCT Ha PETUCTPUPAHUTE B ChA aKIIHU.

ChrilacHO M3MCKBaHMATA Ha THProOBCKUS 3aKOH M yCTaBa, JPYKECTBOTO-MaiKa € JTBXKHO Ja
¢dbopmupa u pezepB “gono Pezepeen” (3axonosu pesepeu), Kato N3TOYHUIH HA (POHA MOTAT Aa OBIAT:

® Hali-MaJIKO eIHa JieceTa OT medanbara, KOATO Ce OTHAENs JOKaTo CpelncTBaTa BbB (hOHHa
JOCTUTHAT €/IHa JICCeTa YacT OT aKI[MOHEPHUSI KAIUTAaJ HJIH ITO-TOJIIMa YacT, ONPE/IeNiCHa 110 PellieHNE Ha
O010TO ChOpaHue Ha aKIIMOHEPHUTE;

® cpejcTBaTa, MOTyYeHU HaJl HOMIUHAJTHATA CTOWHOCT Ha aKIUUTE NP U3/IaBaHETO UM (TIpeMueH
peseps);
® IpYT'yl U3TOYHHUIIH, IPEABHUJICHU 110 perieHne Ha O0IoTo chOpaHue.

CpC,I[CTBaTa oT (I)OH,I[a MOrart aa €€ MU3IO0J3BAT CaMO 3a IIOKPHBAHC HA IOAWUIIHATA 3ary6a n Ha
3&1"}’61/1 OT OpCAXOJHU TOAWHHU. Koraro cpeacrsara BbB (1)0H,[[a AOCTUTHAT ONpCACIICHUSA B YCTaBa
MHUHHUMAJICH pa3MeEp, CpCACTBATa HaJ Tash CyMa MoOrar Jmga 6T>IlaT H3MO0JI3BAHU 3a YBCJIMYAaBaHC Ha
AKIMUOHCPHUS KalluTal.

O6pamno usKynenume coocmeenu aKyuu ca TIPEACTABEHU B KOHCOJMIUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSHUE TI0 CE0ECTOMHOCT (IIeHa Ha MPUO00MBAHE) KaTO ¢ OpyTHATa UM TOKYITHA I[eHa
€ HamaJeH coOCcTBeHUAT KarmuTan Ha [pymara. [lewanOute mnm 3aryoure oT mpojaxbara Ha oOpaTHO
W3KYIIEeHH COOCTBEHHM aKIMH Ce MPeJCTaBAT JUPEKTHO B cOOCTBeHMs Kamurtan Ha [pymara KeMm
KOMIIOHEHTA “‘Hepa3mpeelieHa meyanda’.

Ilpeouenvunusm peszepe — umomu, MawuHu u 060pyosane ¢ HopMUpaH oOT:

® [I0JIOXKUTECIIHATa pas3jiuka MEXOYy OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIUHUTC H

000py/IBaHETO U TEXHUTE CIIPABEJIBH CTOMHOCTH KbM JIaTaTa Ha U3BHPIIBAHE HA MTPEOIECHKATA;

® [I0JIOKUTENIHATA Pa3JInKa MEXy OaaHcoBaTa CTOWHOCT Ha IMOTH, OTYMTAHH KaTo U3MOI3BaHU
B cOOCTBEHaTa CTOMAHCKa JAEWHOCT, W TSIXHATa CIIpaBelJIMBa CTOMHOCT KbM Jarara, Ha KOSATO Te€ ce
TpaHcepupaT B UHBECTULIHOHHHA HMOTH.
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EdexTsT Ha OTCPOUCHUTE JaHBIM BHPXY MPEOLEHBUHHS PE3EPB € OTPa3eH AUPEKTHO 32 CMETKA
Ha TO3HU PE3EpPB.

[IpeorieHbYHUAT pe3epB ce MPEXBBPIISI KbM HATPYIIAHU TeUaiOn, KOraTo aKTHBHUTE CE OTIIMCBAT
OT KOHCOJTUIMPAHHS OTUET 32 (PHMHAHCOBOTO CHCTOSIHUE Ha [ pyIiaTa wiu ca HaIrbITHO aMOPTH3UPaHH.

[IpeorieHbYHUAT pe3epB MOKpHBa 00S3IIEHKN Ha aKTUBUTE, C KOMTO TOH € CBbp3aH. Toil Moxke Jia
O'bJIc M3ION3BaH MPH PealH3alluaTa Ha TUBHUJICHTHATA U KalMTAlIOBaTa MOMUTHKA Ha ['pymnaTa camo cien
MPEXBBPISTHETO My KbM KOMITOHEHTA ,,HepasIpeieeHa neqanoa’.

Pezepsvm no ¢hunancosu axkmueu na paznonodxcenue u 3a npooaxrcéa € GopMupaH OT
pas3iuKaTa MeXIy OallaHCcoBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH HA Pa3IIOIOKEHHE U 33 Mpoaxkda u
TEXHUTE CIpPaBEIJMBH CTOWHOCTH KbM JaTaTa Ha W3BBPIIBAHE Ha TpeolieHKara. To3u pesepB ce
NPEXBBPIIS KbM TEKYIIUTE MedanOu U 3aryOu B KOHCOJIHIUpPAHHS OTYET 3a BceoOXBAaTHUS JOXOA (B
nevyanbara Wik 3arydara 3a TOJMHATa), KOrato (pUHAHCOBUTE aKTHUBU C€ OCBOOOIAT (Tpomanar) oT
['pymaTa w/vnm npy ycTaHOBEHa TpaifHa oOe3IeHKa Ha OnpeeleHH (PHHAHCOBH aKTHBH.

Pe3zepevm om epekmu om npeusuucienue 6v6 6anymama Ha npedcmagane BKIoUBa edexTute
OT TIpen3YUCICHHs Ha (PUHAHCOBUTE OTYETH HA UY)KACCTPAHHUTE JPYKECTBa OT MECTHA BalyTa BEHB
BaJIyTaTa Ha npejacTaBsiHe Ha ['pymara. To3u pe3eps e MpU3HAT KaTO OTAENICH KOMIIOHEHT Ha COOCTBEHHS
KaluTajl B KOHCOJIMANPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE W Ce TIPU3HABA KaTo YacT OT Ievandara
win 3arybaTa B KOHCOJMHIUPAHHS OTYET 3a BceOOXBAaTHHSI JOXOA Ha pel ,ledanow/(3aryom) oT
npuo0MBaHe W 0CBOOOXKIaBaHE HA JBIIEPHHU IPYKECTBA, HETHO MpHU OCBOOOKIaBaHe (Tipomaxba) oT
gyxaectpanaa aeHoct (apyxectBo) (IIpumoxxenue Ne 2.5).

2.27. @unancoeu uncmpymenmu
2.27.1. @unancosu akmueu

I'pynara knacudunmpa cBonte GUHAHCOBU aKTHBH B CIIETHUTE KATETOPHU: “‘3aeMU (KPEAUTH) U
B3eMaHUs W “aKTHBM Ha PA3MOJIOKeHHe U 3a mpojaxba”. Kiacudukamusra € B 3aBUCHMOCT OT
CBIIHOCTTa M IenuTe (NpeIHa3sHaYeHHWeTO) Ha (UHAHCOBUTE AaKTMBU KbM JaTaTa Ha TAXHOTO
npuaoOuBaHe. PBKOBOICTBOTO Ha IPY)KECTBOTO-MaiKa 3aeJHO C TOBA HAa CHOTBETHOTO IBLIEPHO
JPY’KECTBO ompesiesis knacudukanusaTa Ha (UHAHCOBUTE aKTUBH 3a LIENUTe Ha ['pymara KM JataTa Ha
IBPBOHAYATTHOTO UM IPU3HABAHE B OTUETA 38 (PMHAHCOBOTO CHCTOSIHUE.

OOuuaitHo apykecTBaTa oT ['pynara mpu3HaBaT B OTYeTa CHU 3a (PMHAHCOBOTO CHCTOSIHUE
(hMHAHCOBUTE aKTHUBHU HA “‘IaTaTa HA ThPTyBaHE™ - aTaTa, Ha KOSATO T€ Ca MOENH aHTKUMEHT Ja 3aKyIsT
CHOTBETHUTE ()MHAHCOBU aKTHBH. BCHYKM ()MHAHCOBU aKTHBH CE€ OICHSBAT ITBPBOHAYAIIHO IO TAXHATA
CIIpaBeUIMBa CTOMHOCT ILTIOC ITPEKUTE PA3XOAU 10 TPAH3AKLIMATA.

OUHAHCOBUTE aKTHBH CE€ OTIMCBAT OT KOHCOJIMIUPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE Ha
I'pymara, xoraro mpaBata 3a MoJiydaBaH€ Ha IMAPUYHU CPENCTBA OT TE3W aKTHBU Ca M3TEKJIH, WU Ca
MPEeXBBPIICHH U | 'pymnara e mpexBhpiniIa ChIIECTBEHATA YaCT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA
BbPXY aKkTHBa Ha JApPYro ApyKecTBo (nuie) u3BbH Hes. Ako ['pynara mpoabikaBa Aa IbpKd
CBILECTBEHATA YacT OT PUCKOBETE U MOJI3UTE aCOLMHUPAHU ChC COOCTBEHOCTTA Ha JaJicH TpaHchepupaH
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(bI/IHaHCOB AKTHUB, TO T4 NIPOABJDKABA J1a IPHU3HABA AKTHBA B KOHCOJIUAWPAHUA CU OTUECT 3a (bI/IHaHCOBOTO
CbCTOSAAHUEC, HO MPU3HAaBa CbIIO0 U 00e3IeueHo 3aAbJDKCHUC (3aCM) 3a NOJIYYCHHUTE CpEACTBA.

Kpeoumu u e3emanus

KpCIII/ITI/I " B3€MaHHs Ca HECACPUBATHBHU q)HHaHCOBI/I aKTHUBHU C (I)I/IKCI/IpaHI/I HJIn YCTaHOBUMU
IJ1alaHusa, KOUTO HE C€ KOTHpAT Ha AaKTHBCH IIasap. Te ce omeHsBar B KOHCOJIMUpaHUA OTYET 3a
(bI/IHaHCOBOTO CbCTOSIHUE TIO TAXHaTa aMOpTHU3HpYyEMa CTOMHOCT IIpyU HM3IOJ3BaHCTO Ha METOJAa Ha
C(beKTI/IBHaTa JINXBa, HaMaJicHa C HallpaBCHa 0663HCHK3. Te3u akTHBH C€ BKIIOYBAT B rpymnaTra Ha
TCKYHIUTC aKTUBH, KOTaTO MAaTYPUTCTHT UM € B pAMKHUTC Ha 12 mecena uim B obunyaecH OIICPAaTUBCH UKD
Ha CbOTBETHOTO APYXKECTBO OT prnaTa, a OCTaHAJIMTE - KaTO HETCKYIIHU.

Ta3u rpyna rHaHCOBM aKTHUBU BKJIIOYBA: IPEAOCTABEHH 3a€MH, ThPIOBCKU B3E€MaHUs, APYTH
B3€MaHMi OT KOHTPAreHTH M TPETH JHLIA, W NapHYHUTE CPEACTBA M MApUYHU EKBUBAJICHTHU OT
KOHCOJIWIUPAaHUST OT4eT 32 (uHaHCOBOTO cherostaue (IIpmmokenust Ne 2.18, Ne 2.19 m Ne 2.20).
JIMXBEHUAT TOXOA MO “KPEeOUTHTE U B3eMaHHUATA” ce MpU3HaBa Ha 0a3a e()eKTHBHA JIMXBA, OCBEH MU
KPaTKOCPOYHHTE B3eMaHUs IO 3 Mecela, KbAETO MPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEIIHO KaTo
HECBIIECTBEHO U B PAMKUTE Ha OOMYaiHUTE KPEAUTHH YCIIOBHA. ToH ce mpeAcTaBsi B KOHCOJIMAUPAHUS
oT4eT 3a BceoOXBaTHUS 10X0[ (B mevandara WM 3arybarta 3a ToAWHATa), KbM CTaTHsATA ,,()HHAHCOBH
npuxoau’”.

Ha nararta Ha Bceku oTUeT 32 MHAHCOBOTO CHCTOSIHUE APYXKecTBaTa OT [ pymara omeHsBaT Aau
ca HACTBHIMJIM CHOUTHUSI U OOCTOSTENCTBA, KOUTO MOKa3BaT HAIMYMETO Ha OOCKTUBHH JIOKA3aTeJICTBa,
Hajaramy OOe3leHKa HAa TEXHUTE KPEAWTH W B3EMaHHs, BKIIOYEHH B KOHCOJIHMIHPAHUS OTYET 3a
¢dunancoBoto cherosiaue (I[punoxenue Ne 2.32).

Dunancosu akmusu Ha pasnojiosicedue u 3a I’lpO()Cl.?fC6Cl

DuHAHCOBUTE aKTHBH Ha Pa3IOJIOKEHUE W 33 Mpojakda ca HelepUBAaTUBHU aKTHUBHU, KOUTO ca
npuI00OMTH C TakaBa IeJ WIM HEe ca kiacubuimpand B apyra rpymna. Ob0uyaiino 3a I'pymara Te
NpEACTaBISIBAT aK[UH, OOJMTralliil WM JSUIOBE B JPYrH (TpETH) JAPYXKECTBa, MNPHIOOUTH C
WHBECTHUIIMOHHA 11e71 (MHBECTHIIMU Ha Pa3IoJIOKEHUE U 3a MPoJak0a) U ce BKIOYBAT KbM HETEKYIIUTE
aKTHBH, OCBEH aKO HAMEPEHHETO Ha Jpy’KecTBaTa oT [ pymnara e 1a ru mpojiaBa B paMKUTE Ha CIICIBAIIATE
12 mecena u akTHUBHO ThpcH KymyBad (IIpunoxxenue Ne 2.15).

OUHAHCOBUTE aKTHBH Ha Pa3ONIOKEHNE H 32 MPOAax0a ce OlEHSBAT ITbPBOHAYAITHO 110 [IeHa Ha
npua0OHUBaHe, KOATO € CTIpaBeInBaTa CTOMHOCT Ha Bh3HATPaXIEHUETO, KOETO € IUIATEHO, BKIFOUNTEITHO
pa3xouTe 1Mo MpuI0OuBaHe, BKIFOYSHN B HHBECTUITUATA.

[locnenBamara oneHka Ha (UHAHCOBUTE AKTUBM Ha Pas3NoOJOKEHHWE M 3a mpojaxda e 1o
CHpaBeIBa CTOWHOCT, OCBEH 32 aKLIMK/ISJI0BE Ha 3aTBOPEHH, HETHPryBaHU Ha OOPCOB Na3ap ApyKecTBa
(ITpunoxenne 2.15).

Edexrrure oT mpeoreHkaTa J0 CripaBeyiiBaTa CTOMHOCT, 1e4ajaOu Wik 3aryOu, Ha JIbpXKaHUTe
MHBECTUIIMY Ha Pa3NOJIOKEHHE U 32 MPOoAax0da ce OTYUTAT B KOHCOJMUIUPAHHS OTUET 32 BCEOOXBATHUS
noxof (KbM JIpyrd KOMIIOHEHTHM Ha BCEOOXBAaTHMS JOXOJ) KbM “‘HETHa NMPOMSHA B CIpaBeAMBara
CTOMHOCT Ha (PMHAHCOBY aKTUBH Ha Pa3MOJIOKCHHE U 3a MPoAak0a™ v ce HATPyMIBaT KbM CaMOCTOSITENICH
KOMITOHEHT Ha COOCTBEHUSI KAIUTaI - ~’pe3epB 1Mo (MHAHCOBU aKTHBH Ha Pa3IONIOKEHUE U 33 PoJIakoa’”.
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[Ipu ycraHOBsiBaHE Ha IMOCTE/ABAIA TpaiiHa 00E3IICHKA WM MPH MpoAak0a Ha WHBECTHIIHUS Ha
pasnonoxeHue 1 3a mponaxoa, cymara Ha 00e31eHKaTa U BCUUKH HATPYIaH! MPeH TOBa 3aryou (HETHO)
KBM pe3epBa, ce MPU3HABaT B KOHCOIUIUPAHHUS OTYET 33 BCEOOXBAaTHHA TOXO (B Ievyandara uin 3aryoara
3a TOIMHATA) KaTo “(DMHAHCOBHU pa3Xxoau”’. AHAJIOTHYHO, TIPH BCAKA MPOaak0a Ha MHBECTUITUNTE OT TO3H
TUTl HATPYMAHUTE HEpeaIn3UpaHu IMEeUaJOM B pe3epBa Ce NMPU3HABAT B KOHCOJUAMPAHHUS OTYET 3a
BCceoOXBaTHHS JOXOJI (B Mevanbara Wiv 3aryoara 3a ToJIMHATa) B CTAaTHATA “(DUHAHCOBU MPUXOAH .

EdextuTe oT penuKiMpaHeTo Ha HaTpymaHuTe epeKTH OT MPOMSIHA B CIIpaBeATUBATa CTOWHOCT
Ha JbpKaHUTE WHBECTHUINH Ha PA3MOIOKEHHE U 32 TIpoax0a ce MpeACTaBAT KbM APYTUTe KOMIOHEHTH
Ha BCeoOXBaTHUS 10X0i (“HETHA MPOMSHA B CIpaBeJIMBaTa CTOMHOCT HAa (DMHAHCOBM aKTHWBU Ha
pas3moNokeHue 1 3a mpoaax0a’), HeTHO OT Te3U Ha HOBUTE MPEOLIEHKH 3a MepUoJia.

JMBUIEHTH TIO aKIMH U JSUTOBE, Kiacu(hUIMpaHn KaTo (MHAHCOBH aKTHBU Ha Pa3IONIOKECHHUE U
3a mpoxax0a, ce MPU3HABAT U OTYUTAT B KOHCOIMIUPAHUS OTUET 32 BCEOOXBATHUS NOXO/ (B medanbaTa
wiM 3arybaTa 3a ToAMHaTa), KOraTo ce YCTaHOBH, Y€ JIPY)KECTBOTO € MPHUIOOUIO MPaBOTO BHPXY TE3H
JUBUJICHTH.

[IputexaBaHUTEe HHBECTUIINY Ha Pa3IOIIOKEHUE U 32 IpoIax0a ce IperiexIaT KbM BCSIKa J1aTa
Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE JATTU Ca HACTHITWIA CHOUTHS U 00CTOSITEIICTBA, KOUTO TTOKa3BaT
HAJIMYUETO Ha OOCKTHBHHU JOKa3aTeJICTBAa, Y€ 3a OTACJeH ()MHAHCOB aKTHB WM Ipyla aKTHBH UMa
obesnenka. Te ce oOe3leHsBaT, ako OamaHcoBaTa CTOMHOCT € II0-BHCOKAa OT OYaKBaHaTa UM
BB3cTaHOBMMa cyma. Cymara Ha Ipr3HaTaTa 3aryda oT 00e3IeHKa € paBHa Ha pa3linKaTa MEeXy IIeHaTa
Ha MpunoOWBaHe, HAMAJICHA C TUIANIAHUATA U BH3CTAHOBUMATa MM CyMa, KOATO Ce MpHeMa 3a paBHa Ha
ceraiHaTa CTOWHOCT Ha OYaKBAaHWTE MPOTHO3WPYEMH OBJCIIN MapHYHH MOTOLH, AUCKOHTUPAHH IO
TEKYIII Ta3apeH JUXBEH IPOIICHT WIIM Ype3 HOpMaTa Ha JIOXOIHOCT 33 CXOAHH (PMHAHCOBU aKTUBH.

2.27.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KANUmMal

prr[aTa Knacnq)nunpa ABJITOBA UHCTPYMCHTHU U MHCTPYMCHTH Ha COOCTBEH KamnuTal UiIH KaTo
(I)I/IHaHCOBI/I 3abJDKCHUA HJIN KaTo COOCTBEH KamuTal B 3aBHCHUMOCT OT CbIIHOCTTa U YCJIOBHUATA B
J0roBopa CbC CbOTBETHUA KOHTPAr€HT OTHOCHO TE3UW MHCTPYMCHTH.

Dunancosu nacusu

®uHaHCOBUTE NMacuBU Ha [ pymara BKIIOYBAT 3aeMH (KPEIUTH), 3aIbJDKEHUA KbM JOCTaBUULU U
Opyrd KOHTpareHTH. IIbpBOHauanHO Te ce NpHU3HABAT B KOHCOJIMAUPAHHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE I10 CIIPaBeIiBa CTOWHOCT, HETHO OT IIPEKHUTE Pa3Xxou M0 TPaH3aKIHATA, a [I0CIIeIBAILO — IO
aMopTU3UpyeMa CTOMHOCT 10 MeTo1a Ha eekTuBHaTa iuxBa ([Ipunoxkenne Ne 2.21, 2.22 u 2.24).

2.28. Ilposusuu

IIpoBu3uu ce mpu3HABAT, KOrato Ipymata uMa HAcTOSMO (KOHCTPYKTHBHO WJIM IPABHO)
3aJbJDKCHUE B PE3yJITaT HA MUHAJIO CHOWUTHE M € BEPOSITHO, Y€ IMOTacsSBAHETO/YPEXKIAHETO HA TOBA
3aJbJDKCHUE € CBBP3aHO C M3THYaHe Ha pecypcu. IIpoBusumrTe ce OIECHsABAT Ha 0a3a Haii-moOparta
npuOTU3UTETHA MPElleHKa Ha PhKOBOJICTBOTO HAa CHOTBETHOTO JPYKECTBO M Ha ['pymara KbM jJataTa Ha
KOHCOJIJIUPAHUS OTYET 3a (DUHAHCOBOTO CHCTOSIHUE 33 Pa3XOJauTe, HEOOXOJMMH 3a YPEXKIAHETO Ha
CHOTBETHOTO 3aJbJDKEHHE. IIpHOIM3WTENHATA OIEHKA C€ JUCKOHTHPa, KOraro TIaieXbT Ha
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33IBJDKCHUETO € JBJIToCpodeH. Koraro ce odakBa 4acT OT PECypCUTE, KOMTO IIE C€ M3IMOJI3BAT 3a
ypexaaHe Ha 3abJDKCHHETO Ja ObJIaT BB3CTAHOBCHH OT TPETO JIMIIC, ChOTBETHOTO IPYKECTBO OT
I'pymara nmpru3HaBa B3eMaHe, akO € HAJWIE BHCOKA CTEIEH Ha CHUTYPHOCT Ha HETOBOTO IIOJNyYaBaHE,
CTOWHOCTTa My MOXKE€ HAJEKTHO Ja CE YCTAaHOBH M OTYHTA JOXOJ (KPEIuT) MO ChINara MO3UIHS B
KOHCOJIMJIUPAHHS OTYET 32 BCEOOXBATHHUA MOX0J (B revamdara wiu 3ary0aTa 3a TOJMHATA), KBJACTO €
npencTaBeHa u camata nposusus ([Ipunoxenue Ne 2.32).

2.29. lanvuu évpxy neuanoama

Texywume danvyu BHPXy NedanbaTa Ha OBITAPCKUTE IPYKECTBA OT [ pymaTa ca onpeieneHu B
CHOTBETCTBHUE C U3UCKBAHHATA Ha OBJITapCKOTO JAHBYHO 3aKOHOJIATEICTBO — 3aKOHA 3a KOPIIOPATUBHOTO
MoI0OXOIHO obOnarane. HomuHamHaTa nanbuHa ctaBka B bbirapus 3a 2013 1. ¢ 10 % (2012 r.: 10%).

JIbIiepHUTE, CHBMECTHUTE U ACOLMUPAHHMTE JPYKECTBA B 4ykOMHA ce 00JiaraT ChIJIACHO
W3MCKBAHMUATA HA ChOTBETHUTE JAHBUYHU 3aKOHOATENICTBA IO ABP)KABH MIPH CIETHUTE TAHBYHU CTABKH:

dvwepno opyscecmeo owporcasa Janvuna cmaexa
2013 2012
200una 200una
Codapma Ykpaitna EOO/] VYkpaiina 19% 21%
ITAO Burtamuan VYkpaitna 19% 21%
Wpanumy u cunose OO/] CopOus 15% 10%
ExcTab xoprnopeiimba CAIlL 15.35% 15.35%
Excrab papma mumuTH BenukoOpuranus 23% 24%
bpuz OO/ JlatBud 15% 15%
Tabuna OO0 benapyc 18% 18%
3A0 UuTepdapm Benapyc 18% 18%
Bpururpeiin COOO Benapyc 18% 18%
Bpuzdpapm COOO benapyc 18% 18%
Anean O10 benapyc 18% -
000 dapmarnieBT MmIrOC Benapyc 18% -
3A0 TBC dapma JlutBa 15% -
Bectdapm OO benapyc 18% 18%
HIIK Buotect OOO benapyc 18% -
benArpoMen OJ10 benapyc 18% -
Codapma I[Monang OO/] — B TUKBHIAIUS [Momma 19% 19%
Codapma Bapiasa EOO/] [Momma 19% 19%
Pocr6ankandapm 3A0 Pycus - 20%

Cvemecmno opyrcecmeo
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Codapma 3npoBut AJl - mpekpaTeHo upe3
nukBuganus Ha 25.02.2013 r. TTomma 19% 19%
Busaton mtoc OO0 Benapyc 18% 18%

Acoyuupano opyrcecmeo

Men-near OO0 benapyc 18% -
BOOO CreuAdapmarius Benapyc 18% -
Anean O/10 Benapyc - 18%

OmcpoyeHume 0anvyu BbPXY IeHaoaTa ce OIpeAesaT Ype3 Mpuilaraie Ha OamaHCOBHSI TACHBEH
METOJ{ 32 BCHYKM BPEMCHHH pAa3jMKd Ha BCSIKO KOHCOJIMIUPAHO JPYKECTBO KbM JaraTta Ha
KOHCOJIIUPAHUST (PUHAHCOB OTYET, KOUTO CHINECTBYBAT MEXIY OANaHCOBUTE CTOMHOCTH M JaHBYHHTE
OCHOBH Ha OTJICITHUTE aKTHBHU ¥ MACHBH, BKJI. 32 MMOPOJICHUTE OT KOHCOJNUAAMOHHUTE KOPEKIIHH.

OTtcpodeHnTe JaHBPYHW TACHBH CE€ TMPH3HABAT 32 BCHYKHA OOJIaraéMH BPEMEHHH DPAa3JIHKH, C
W3KIIIOUEHNE Ha Te3H, MOPOAMIIN C€ OT MPU3HABAHETO HA aKTWB WJIM TAacHWB, KOWTO KBM JaraTa Ha
CTOMAHCKaTa oTepanys He € MOBIUSII BbpXY CUCTOBOAHATA U IaHbYHATA revasba/(3aryoa).

OTCpO‘ICHI/ITC JaHBbYHU AKTHBHU CC IPU3HABAT 3a BCUYKHU HaMAJIXICMU BPCMCHHU PA3JIMKU U 3a
HEHM3MOJI3BAHUTE JaHBUHH 3aryOH, /IO CTEIICHTa, IO KOSATO € BEPOSITHO TE Ja Ce MPOSIBSIT OOpaTHO U J1a
ObIle reHepupaHa B ObJEIe JOocTaThuHA ObJaraemMa rnevanda Mii Jja ce MPOSBAT o0JlaraeMy BpeMEHHU
Pa3IHKH, OT KOUTO JIa MOTAT Jia Ce MPHCHaIHAT Te3U HaMaIeMH Pa3JIMKH, C H3KIFOUCHNE HA Pa3IIUKHTE,
MOPOJMIIN C€ OT NMPU3HABAHETO HA aKTUB WJIM MIACHB, KOWTO KbM JlaTaTa Ha CTOIAHCKAaTa Olepalus He €
MOBJIMSI BBPXY CUETOBOJIHATA M JaHbYHATA Tevasnoa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUUKHU OTCPOYCHU JaHBYHU aKTHUBU CC MPETIICIKIa Ha BCAKA AaTa Ha
OTYCTa 3a (1)I/IHaHCOBO CBbCTOSIHHUE U CC€ peayuupar A0 CTCIICHTa, 10 KOATO € BEPOATHO TC Ja CC IPOABAT
O6paTHO " J1a C€ reHepupa JOCTATbYHO oOiraraema nevan0da WK MMposABABaIN CC MPE3 ChINUA IIEPUO]
oOnaraemu BPEMCHHU pPA3JIMKHU, C KOUTO TC a MOraT Ja 6’B,Z[aT npucnaaHaT Ui KOMIICHCUPAHU.

OTCpO‘ICHI/ITe AaHblIH, CBbpP3aHU C OGGKTI/I, KOHUTO Ca OTUCTCHU KaTO APYIr'M KOMIIOHCHTH Ha
BCEOOXBATHUS A0XO0J WK Apyra NOo3UluA B KOHCOJIUAUPAHUA OTYET 3a (1)I/IHaHCOBOTO CbCTOSHHE, CBHIIO

CC OTUUTAT OIUPEKTHO KbM CHOTBCTHHA KOMIIOHCHT Ha BCEOOXBATHUS J0XO0/ UJIn Oamancosa TIO3UIIUsA.

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBU W IMaCHMBH CC OLICHABAT Ha 6aza JaHBbYHUTEC CTaBKHU, KOHUTO CC
O4YaKBa [a C€ Mmpujiarat 3a nepuonaa, rnpe3 KONTO aKTHBHUTE CE OYaKBa Ja c€ peaan3upar, a IaCuBUTE - 1a
CC ypeaiaT (HOFaCHT), Ha 0a3a JAaHBYHUTEC 3aKOHU, KOUTO Ca B CUJIAa UJIK C I'OJisIMa CTCIICH HAa CUTYPHOCT C€
O4YakKBa 1a Ca B CWiIa, U IO JaHBbYHU CTABKM Ha AbpiKaBaTa, B YUATO HOPUCAUKIHNA CC O4YAKBa Ja CC
pcaim3rpa CbOTBETHUAT OTCPOUCH AaKTHUB UJIN ITACUB.

OTcpodeHn AaHBYHHM aKTHBHM Ha €IHO APYKECTBO OT I'pymara ce MpeacTaBAT HETHO CpEILy
OTCPOYCHH JaHBUYHMA TIACMBH HAa TOBAa JPYKECTBO, KOTAaTO TO CE€ SIBSABA 3a TAX JTAHBYHHS IUIATeI] B
ChOTBETHATa IOPUCAMKIMUSA, U TO TOTaBa U CaMO TOraBa, KOraTo APY>KECTBOTO MMa 3aKOHHO IPaBoO Ja
U3BbBPIIBA WIH MOJIy4aBa HETHU IUIAIAHUS HA TEKYLIU JAHBYHU 3aIbKCHUS WM B3€MaHUsS MO JaHbK
BBPXY JOXO[a.
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2.30. /lapenue om nyonuunu uncmumyyuu

Japenue oT HyOMWMYHM HMHCTHTYIMH C€ MpPU3HABa IBPBOHAYATHO KAaTO OTCPOYEH HOXO[
(punancupane), KoraTo € HajJHle pa3yMHa CUTYPHOCT, 4e TO e ObJe moiyueHo oT ['pymarta, u ye
THIOCJIe/THATA € CTIA3MJIa 1 CTIa3Ba yCIOBHATA M M3UCKBAHUATA 110 JAPCHUETO.

Hapenne oT myOMMYHM WHCTUTYLMH, CBBP3aHO C KOMIICHCHUpAaHE Ha HAlPaBEHH Pa3Xolu, Ce
MpHU3HAaBa B TEKYIIWTE MEeYaOM M 3aryOM Ha CHCTeMaTW4Ha 0a3a 3a CBHIIMS MEPHOA, Mpe3 KOWTO ca
NPU3HATH U Pa3XxoauTe.

Japenue ot myOInYHI HHCTUTYIINH, CBBP3aHO C KOMIICHCHPaHe Ha MHBECTUIIMOHHH PAa3XO/H 3a
npuaoOuBaHe Ha aKTHB, c€ MPU3HABA B TEKYILUTE MedanOu U 3aryOu Ha cucTeMaTHYHa 0a3a 3a menus
HIePHO/T Ha TIOJIC3CH JKUBOT HA aKTHBA, OOMYaltHO MPOTIOPIMOHAIHO Ha pa3Mepa Ha IIPU3HATA B Pa3XO0IUTE

aMopTHU3aIHsl.

2.31. /loxoou Ha akuus

OCHOBHHTE JOXOIW Ha aKIUs C€ M3YHUCIABAT KAaTO Ce pa3/ield HeTHa medanba wim 3aryoa 3a
MepHo/Ia, MoJIeXkKAIIa Ha pa3peaesIiCHIe MEX Ty aKITMOHEPUTE Ha IPY>KECTBOTO-MaiKa, MPUTEKATEITN HA

0OVMKHOBEHU aKIINH, Ha CPEITHO-TIPETETIICHNsI OpOii Ha IbP)KaHNTE OOMKHOBEHH aKIIMH 32 TIEPHUO/IA.

CpenHo-TipeTerieHUAT Opoi aKkIMK TPEJICTaBIsABa OpPOSAT HA JAbPKAHUTE OOMKHOBEHHU aKIIMU B
HAYaJOTO Ha TMEpHoja, KOpUTHpPaH C Opos Ha OOpaTHO W3KYINCHUTE OOMKHOBEHW aKIMM M Ha
HOBOM3/IJ/ICHUTE TaKWBa MPEe3 MEPHOJIa, YMHOXKEH 10 cpeHo-BpeMeBus (akrop. To3u dakrop uzpasssa
Opos Ha THUTE, TPe3 KOUTO KOHKPETHUTE aKIUK ca OWIIM IbpKaHH, CIIPSIMO 0o0mIMst Opoi Ha AHUTE Mpe3

nepuoaa.

[Mpu kanuranu3anms, AOMBIHUTESIIHA SMUCUS WM pa3jieiisiHe, OposT Ha OOMKHOBEHHUTE aKIIWH,
KOUTO ca B OOPBIIEHHE /IO JaTaTa Ha TOBA ChOWTHE, Ce KOPHUTHPA, 33 JIa C€ OTPa3H MPOTOPIHMOHAIIHATA
MpoMsiHa B OpOsi Ha OOMKHOBEHHUTE aKI[MK B OOPBIICHHUE TaKa, CSIKalll ChOMTUETO CE € CIYYHIIO B HAYaJIOTO

Ha NpEACTaBCHUA Haﬁ—paHeH nepuon.

I[OXO,I[I/I Ha aKIuMu C HaMajiCHa CTOMHOCT HE ce N34nCisaBar, TBl KaTro HsIMa U3gaacHu

MOTCHITMATHA aKI[MH ¢ HaMaJjieHa CTOWHOCT B ['pyrmara.

2.32. Ilpeuenxku om onpedenauio 3nauenue npu npuiazaHe cuemogooHama HOTUMUKA HA

prnama. Knrouosu npu6ﬂu3umeﬂnu OUCHKU U npednoﬂoafceuu}l C 86UCOKa Hecuzyprocm.

2.32.1. Ilpeouenka na umomu, mawiuHu u ooopyosame
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[TepBOHAYATHA TIPEOIICHKA JI0 CIIPABEIMBA CTOMHOCT HA UMOTHTE, MAIIMHUTE W 000PY/IBaHETO HA
Jpy»XecTBOTO-Maiika e Omna onpenenena kpM 01.01.2002 r. mpu npeMrHaBaHETO Ha IPY>KECTBOTO-MaiKa KbM

MC®O karo HeroBa 3aKOHOBA 00IIa paMKa Ha (huHaHCOBa oT4eTHOCT 3a 2003 T.

3a menure Ha KOHCOMUAMPAaHETO UM 3a IbpBU MBT 0 MCDO Ha CHOTBETHUTE ABIUICPHU
Ipy’KecTBa, € Owjla HampaBeHa IThPBOHAYANHA OIEHKA JO CIIPaBeJIMBA CTOMHOCT OT JIUIEH3WPAHU
OIICHUTENIM Ha TEXHUTE UMOTH, MAITUHA B 000PYABaHE, IPYU M3MOJI3BaHE HAa CHUIUTE METOJU, TIOCOUCHU

IIO-10J1y, I1I0 I'PYIIU aKTUBU KbM CIICAHUTE OaTU:

e HAa UMOTUTE, MAIIUHUTE W OOOPYABAHETO HAa NPUAOOUTH IBIICPHH JPYKECTBA CICI
1.01.2004 r. (maTa Ha W3TOTBSHE 3a ITHPBU ITHT HA KOHCONMAWMPAH OTYET Ha ['pymara mo

MC®O) - kbM CHOTBETHUTE JaTH Ha PUAOOUBAHE;

e Ha HMMOTUTE, MallMHUTE U OOOpYIBAHETO HAa MPHUAOOUTH IBLICPHH JPYKECTBA TMPEIU

1.01.2004 r. - kpM Ta3u gata.

Kem 31.12.2011 1. e u3BBpIICH IJIOCTEH Mperyie] W OICHKAa 3a IICHOBHM IPOMEHU Ha

,I[’BJ'IFOTp&fIHHTG MaT€puajIHU aKTUBHU CbC ChJICIICTBHUETO Ha HE3aBUCUMH JMOEH3UPAHU OLICHUTCIIN.

[Ipu HanpaBeHUTE MPEOLICHKNA HA IMOTHUTE, MAIIIMHUATE U 000PYABAHETO Ca MPUIOKCHH CIICIHUTE
MOIXOIM M OIIEHHYHU METOMM 33 U3MEPBaHE Ha CIPaBEJINBaTa CTOMHOCT Ha OTJETHUTE BHIOBE (TPYTIN)

I[’I:JII“OTpaI\/IIHI/I MaTcpuaiiHi aKTUBU:

o Ilazapen moaxox” upe3 ,,METO] Ha Ma3apHUTE aHATIO3U - 33 3€MATA U CTPAAUTE, 32 KOUTO UMa
pealieH masap, Ma3apHU aHaJOTOBH UMOTH M CIENKH, B 0a3a 3a CPaBHUMOCT, 3a CIIPaBEINBa

CTOMHOCT € MIpUCTA ITa3dapHaTa UM LICHA, ONPCACIICHA 10 CPAaBHUTCIIHUA METO/;

e _llogxox Oa3supaH Ha BelIHATa CTOWHOCT HAa AaKTHBHUTE dpe3 ,,METOJl Ha aMOpTHU3HpaHa
BB3CTAHOBHUTEIHA CTOMHOCT” - 32 CIIENUANTM3UPAHUTE CTPajli, 332 KOUTO JIMIICBA peaJieH Iasap,
na3ap/ChIIOCTABUMH TPOJIAXKOM HA aHAIIOTOBHM aKTHBH, 3a CHpPAaBE/JIMBAa CTOHHOCT ce Mpuema
TAXHATa aMOPTU3WUPaHA BH3CTAHOBUTEIHA CTOWHOCT NPHU AKTyallHW JIOCTaBHHU IEHW, W TpU
XUIOTE3a 332 TAXHOTO OOMYAHO W3IIOJI3BAHE B TEXHOJOTHYHO - OOBBP3aH MPOU3BOJICTBEHO-
CTOTIAHCKHU TIPOIIEC /BKJI. CPOK/M KaTO ca OTYETEHU: (PM3UYECKO M3HOCBaHE, (YHKIIMOHAIHO U

UKOHOMMYECKO 00€e31CHIBaHE.

OCHOBHHTE M3TOYHHIIM 32 MH(OpMAIHS, HU3MOJI3BaHU NIPH W3UYKCIICHUATA, TIPEATNIOI0KECHUATA 1
MIPELICHKUTE BbB BPB3Ka C OMNPEIEISHETO HA CHPABEAJIMBUTE CTOWHOCTU ca: BBTPEIIHW JaHHU U
CTAaHOBMIIIA HAa PBKOBOJCTBOTO Ha I'pymara u pBKOBOJICTBOTO Ha CHOTBETHOTO APYKECTBO OTHOCHO
€KCINIOATallMOHHOTO ChCTOSIHUE HA AKTUBUTE, CTEIIEH HA M3I0J3BAEMOCT HA KallalUTeTa, HAMEPEHHE 3a
npoaax0a Ha KOHKPETHH aKTHBH, M3BBPILICHH KAIUTAIHW PEMOHTH, NMEPCHEKTHBU 3a M3IMOJI3BaHE Ha
aKTUBHTE, MyOnu4Ha WHQOpMAaIys 3a (GUHAHCOBOTO, TEXHHYECKOTO W OIEPATUBHOTO CHCTOSHHE Ha
CBHOTBETHOTO JIPY>KECTBO IPE3 MOCIEIHNUTE MET TOAWHH, MyOJIMKYBaHH 1ICHU 32 PEANU3UPAaHU CHIEJIKH Ha

Ma3apuTe 3a HeIBYKUMHU UMOTH, IaHHU 33 pealIu3upaHy Wi oeprupaHu CIACIIKH 110 MOKYIIKO - Tpoaxoa
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Ha aHAJIOTOBM aKTWBH, O(EPTHH IaHHU OT MPOU3BOJMTEIH, THPrOBIM M BHOCUTEIHM HAa HOBHU
CreIHaIU3UPaHA MAIIMHK U ChOPHKCHNUS, KAKTO M TakuBa Bropa ynotpeba. (ITpunoxerne Ne 14).

KoM 31.12.2012 r. 1 kbM 30.09.2013 r. ppkOBOACTBOTO Ha ['pynaTa OTHOBO € HANPABUJIO aHAIU3
Ha [[CHOBUTE NMPOMEHH 32 KIFOUOBHTE MY JBJITOTPAHHA MaTEpUATHU aKTHBH U € ONPEENUIIO, e He ca
HAJIMIIC YCJIOBUS M OCHOBAHHE 32 M3BBPIIBAHEC Ha HOBA NMPEOIICHKA HA aKTHBHUTE Ha JIPYXKECTBAaTa OT
I'pynarta mpenu u3THyYaHe Ha MPHUETHS OOWYACH MEPUOJ], KAaKTO W, Y€ HAMA PEANHU WUHIUKATOPU U
OCHOBaHHS 3a 00e31IeHKa.

ChII0 Taka, TO € OOMUCIIHIIO W CHIICCTBYBAIIUTE HECHTYPHOCTH, BIHSCIIN BBPXY IECHOBUTE
paBHUINA HA AKTUBUTE, U OCOOCHO Ha MMOTHUTE, B KOHTEKCTa HAa MPHIIATAHUTE OT JPYKECTBOTO
CTPaBe/IIMBH CTOMHOCTH 32 UMOTH, MAIlIMHU U 000pY/BaHE, U € Ha TIO3UIHSI, Ye TPUIIOKEHUTE OIICHKU
OTpa3saBaT 110 BB3MOKHUA NOCTOBCPCH HAYMH M Ca aJCKBATHU CIIPAMO HACTOAIMIMUTC HMKOHOMHYCCKH

ycioBus B choTBeTHaTa ctpana (IIpunoxenne Ne 2.10).

2.32.2. Obe3uenka na penymayus

PwroBoscTBOTO Ha ['pynmata € HampaBWIO HEOOXOIUMHUTE MPOLEAYPU 3a H3BBPIIBAHE Ha
3aIBJDKUTENTHUS. TECT 32 00e3IeHKa Ha MPHU3HATUTE B KOHCONHUIUPAHUS MEXIUHEH CHKPATeH OTYET 3a
(hMHAHCOBOTO CHCTOSIHHAE PEITyTAIlNH 110 MPUI00MBAHETO HA IBIEPHAUTE IPYKECTBA. 3a IENTa € IPUETO,
4e BCSKO OTJICITHO JIPYKECTBO CE€ SIBSIBA B KAUECTBOTO HA “00EKT I'eHepHpalll apUuIHH MOTOIH .

N3uncnenusTa ca HapaBeHH OT PHKOBOJICTBOTO ChC ChACHCTBUETO HAa HE3aBUCHUM JIMIICH3UPaH
OLIGHUTEN, KaTO € HalpaBeH MOAPOOEH Mperyiea Aaid ca HACTBIIMIM CHOMTHS M (akTH, SIBSIBALIN CE
WHJUKATOPU 32 IPOMEHU B HAIPABEHUTE MPEAIONO0KEHUA U IpelieHKH kbM 31.12.2012 r.

B pesynrtar Ha HampaBeHHWTE aHaAJM3M PBKOBOJACTBOTO Ha ['pymara e ompeaenuyio, ye KbM

30.09.2013 r. He ca HanuIe YCJIOBUS 3a NpPU3HABaHE Ha JIOMBIHHUTEIHA OOE3IeHKa Ha TPU3HATUTE
pernyTamuy.

2.32.3. Ilocneosawa oyenka na ungecmuyuu ((huHancosu aKmueu) Ha pa3noaoNiceHue u 3a
npooadcou no cnpaeedausa CMOUHOCHT U Mpemupane Ha pe3yimamume Om OMPUUAMETHA
npeouenka

Ksm 30.09.2013 r. I'pynara e HampaBuia MoApoOCH CpPaBHUTEIICH aHAIM3 HA TIPOMEHUTE B H
JIBUKCHHETO Ha OOPCOBHTE IIEHU HA HAIIMOHAIHUS (POHJIOB Ia3ap MO OTHOIICHUE Ha IPUTSKABAHUTE OT
Hesl aKI[UU Ha yOJIMYHY JIPYKECTBA.

3a WHBECTHUIIMHTE B JIPYKECTBA, YHUTO aKIUU Ca PETHCTPUPAHU 3a THProBus Ha bhirapckara
¢donmoBa OOpca PHKOBOJICTBOTO Ha ['pymnara € W3BBPIIMIO NPOYYBAHE M aHAIM3H M € HA MO3MUIIMS, 4e
OopcoBHTE IIEHM TPOABIDKABAT Ja HE ca JIOCTAThYHO JWPEKTHO WHAWKATHBHH 32 OIPEACISHETO Ha
CIpaBeIMBaTa CTOMHOCT Ha CHOTBETHUTE IIEHHM KHMIKA, OCHOBHO IIOpaJd BCE OIIE 3HAYUTEITHO
HamaJieHuTe 00eMu. ToBa 0OCTOSTENCTBO € HAJOXKIIIO HETOBOTO PEIICHUE J1a 3ara3y MpIIaranus KbM
31.12.2012 r. onierbueH moaxox : a) 3a ManiuHacTBeHuTe ydactus oT 0.01% mo 10 % - mo cpaBenuBa

CTOMHOCT, ompenesneHa Ha 0a3a kKopurupanu OopcoBu neHu (HuBo 2), HOKOJIKOTO IAbpiKaHUTE OT
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JPY’KECTBOTO TAaKETH B TE3W JIPY)KECTBA Ca MaJKH MO0 00eM M € MPEeLEeHEHOo, Ye € Bb3MOXKHO Aa ObAar
pearm3upaHu Ha To3H OOpcoB mazap u 0) 3a mammuacTBeHUTe ydactus oT 10.01 % g0 19.99 % - mo
CIpaBeAiBa CTOWHOCT, oTpe/ieieHa Ha 0a3a KOMOMHUPaH NOAX0/ — Kopurupanu 6opcosu uenn (Huso
2) ¥ cripaBeyINBa CTOWHOCT, OTIPEeIIeHa Upe3 pa3padoTBaHe Ha HEHAOIOJaeMa H3X0qHa HHpopMaIus
u nanau (HuBo 3), JOKOIKOTO T€3W MaKETH ca C MO-ToJeMU 00EMHU U ce ABPXKAT C IBJITOCPOYHH OH3HEC
IETIH OT JIPY>KECTBOTO.

3a UHBECTUIIMHTE B APYKECTBA, YNUTO aKIMH Ca PETUCTPUPAHH 32 THProBUs Ha Yy>KAECTPaHHH
0opcu U Te ce ThpryBaT Ha KamUTAIOBH Na3ap B AOCTAThYCH 00EM CIENKH, € MIPUETO, Y€ MOraT Ja ce
OLICHSABAT ITOCJIEABAIIIO IO CIPaBEUINBA CTOMHOCT, ONpeAessiHa TUPEKTHO Ha 0a3a “cpemHH LeHH Ha
peanu3upaHd CHENKM Ha OOpCOBHS Masap Ipe3 MOCIEAHUS Mecel] Ha CHOTBETHHS MEKIAWHEH
nepuoxa/purancoBara roauHa (Huso 1). [lombnHHTENHO, TPHIOXKEHUTE IIGHH Ca aHAIW3WPAHH 3a
TCHACHIUsATA B IIOBECICHUCTO Ha 60pCOBI/ITC IOEHU Ha CBOTBCTHUTC IICHHU KHMI)KA ITIOHC 3a ITOCJICIHUTC
HIeCT Mecela Ha TOJMHAaTa, U PECIIEKTUBHO A0 JaTaTa Ha W3JaBaHE Ha KOHCOJHMIMPAHHUS MEKIUHHEH
(UHAHCOB OTYET.

3a IIeHHU KHIDKA Ha Pa3oNIoKEeHHE | 32 MPOoAax0a, KOUTO He ca OOPCOBO THPTYEMH € HalpaBeH
JOIBJTHUTENICH aHAIHM3 3a IMIECTMECEYHHUS MEepuoja Ha crenu@ukata W TEHACHIMHTE Ha CTOMAHCKATa

cpena, B KOSTO JIpy’KecTBaTa Olepupar.

2.32.4. /Ipyscecmea om I pynama, pabomeuqu 6 ycioeus Ha UKOHOMUKU RPU CEPbXUHDAAUUA

Ksm 30.09.2013 r. oOmaTa unbmanus 3a nocaenHute Tpu roausu B benapyc nanxswspis 100%.
3aroBa PBHKOBOJCTBOTO Ha JAPYXKECTBOTO-MaiKa € OINpENeNMIo JIpyKecTBarta OT [pymarta, KOHUTO
OCBIIECTBSIBAT CBOSITA CTOMNAHCKa AeHHOCT B bemapyc, 3a apyskecTBa, paOdOTelM B MKOHOMHKA HPHU
ycloBUsATa Ha CBpbXHHGMIanus. JONBIHHUTENHO, TO MpeANpHeMa BCHYKHM HEOOXOIWMH MEpPKU Jia
MOJTBpPKa OTIEPUPAHETO Ha JBLIEPHUTE JIpYyKecTBa B benapyc kato gelcTBaIy MpeanpHsIThs.

Ilopanu Te3u oOCTOATENCTBA 3a LENUTE HAa HACTOSIIUS KOHCOJIMIUPAH CBKPATEH MEXIWHEH
(MHAHCOB OTYET ca U3BBPIICHHU MPEU3UUCIICHHS ITPH CBPBXUHQIIAINS HA MTOKA3aTeIMTe OT OTYETUTE Ha
IpyskecTBara, onepupaiu B benapyc - bpururpeitn COO, Taduna OO0, 3A0 Untepdapm, bpuzpapm
COOO, Busaron mitoc 000, Anean O10, Becrdapm OJ10, HIIK Buorect OO0, BenArpoMen O10
u OO0 dapmanent mioc. CpaBHUTEIHUTE AaHHU 32 NPEAXOJHHS IEPHOA HE ca MPEU3YHCISIBaHU
OTHOBO, @ Ca M3MOJI3BAHM BeYe NPEH3YUCIEHWTE C PEJIEeBaHTHHUSA 3a ChOTBETHUS mepuon (2012 r.)
MH(IIAIMOHEH HHICKC. 3a Te3U MPEU3UUCICHHS € U3II0JI3BaH OOIIUS HHIEKC Ha IOTPEOUTENICKUTE LICHH,
odHIMaITHO oNpeeNsiH U MyOauKyBaH oT Hanmonanaus cratuctnyeckn komutet Ha benapyc.

Wnpexcwt Ha noTpeduTenckute 1enu B benapyc 3a nepuona ot 2010 r. 1o 30.09. 2013 r. e kakTO

ciacaBa:

I'onuna 2010 2011 2012 Q32013
Wnpekc Ha MOTPEOUTEIICKUTE LIEHH

crpsiMo TipeaxoieH nepuon (%) 10.1 108.7 21.8 10
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Q1
SAnyapu
®eBpyapu
Maprt

Q1
Snyapu
®eBpyapu
Mapr

%
3.0
1.2
1.1

%
1.9
1.5
1.5

Q2
Anpun
Mait
10):1%1

Q2
arnpuiI
Man

OHHU

2013 200una
% Q3 %
0.5 romm 0.3
0.7 amrycr 1
0.4 cenremBpu 0.1
2012 200una
% Q3 % Q4 %
1.7 1omu 1.3 okromBpHu 1.8
1.6 aBrycr 2.3 HOeMBpH 1.7
1.8 cenremBpu 1.3 nmexemBpu 1.4

3a menuTe Ha MPEU3YUCIICHUATa Ha MOKa3aTCIUTE OT (I)I/IHaHCOBI/ITe OTYETU Ha ABUICPHUTE

npyxectBa oT benapyc, ca u3non3sanu nHGIANMOHHY UHIEKcH B auana3oH ot 1.017 go 1.10 (2012 r.:

ot 1.01 510 1.22).

[Teyanbara/(3arybara) OT HETHa TAPUYHA TTO3ULIUS OT MIPEUIUUCICHUS MIPHU CBPbXUHIAIIMOHHH

HNKOHOMUKH € OT CIICAHUTE APYKECTBA:

Bputurpeitn COOO
6 m.4. Ha penymayus
3A0 Hnrepdapm

6 m.4. Ha penymayus
Tabuna OO0

6 m.u. Ha penymayus
COOO bpusdapm

6 m.4. Ha penymayus
000 dapmarieBT IIOC
6 m.u. Ha penymayus
OOO Busaton mitoc
6 m.u. Ha penymayus
Anean

6 m.u. Ha penymayus
Bectdapm

6 m.u. Ha penymayus

1 suyapu — 30
centemBpu 2013
BGN '000
(154)

19

127

1

284

113

108

4

103

15

82

34

43

1 suyapu — 30
centemBpu 2012
BGN '000
(2,587)

23

281

84

518

227
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HIIK Buotect 35 -
6 M.Y. HA penymayusi 1 -
BenArpoMen 10 -

6 m.4. Ha penymayusl - -
672 (1,788)

2.32.5. Mamepuannu 3anacu

Hopmanen kanayumem

HopMamHHAT TPOM3BOACTBEH KalalMTeT Ha JpyXecTBarta oT ['pymara ce ompenens IpH
U3M0JI3BaHEe Ha CieAHUTE Oasu: a) OTpabOTeHM YOBEKOYAcoOBe (CPEIHO MpeTeriieHH 3a Mecen); 0)
0TpabOTEeHH MaIIMHOYacoBe (CPEIHO MPETErJICHH 3a Mecell); B) 00eM MPOU3BOJICTBO B KOJIMYECTBEHH,
HATypaAJHU U3MEPHUTENH (CPEIHO MPETErIeHH 3a MECeIT).

HopMamHHUAT KamamureT ce Ompeness MO BHIOBE NMPOW3BOJACTBA M Ha 0aza HAOMIOAEHHS 3a
JABWIKCHUETO HAa CHbOTBCTHUSA IMOKA3aTEJ]I B PAMKHUTC HAa ICPUOA MEXKAY TPU OO0 NECT rOANHHA.

N360pbT Ha KOHKpETHATa 0a3a 32 CHOTBETHOTO JIPYKECTBO € B 3aBHCUMOCT OT CIIEITU(UKUTE HA
opranu3zanusTa Ha IMpOU3BOJACTBATA, BKJIIFOUUTCIHO HETroBarta TPYAOCMKOCT, PECIICKTUBHO
MAaITHHOEMKOCT.

Oobe3yenka

JpyxectBata ot ['pynmara wu3BbpIIBAT Nperiea Ha CHCTOSHUETO, CPOKAa HA TOIHOCT W
M3M0JI3BAEMOCTTa Ha HATMYHHUTE MaTepuaHuTe 3anacy. [Ipu ycraHoBsIBaHe Ha 3ammacu, KOUTO ChIbpPKAT
NOTEHIMAIHA BEPOSTHOCT Jla He OBJaT peaJH3upaHH IO CHIIECTBYBallaTa MM OajaHCOBa CTOMHOCT B
CJIEJIBAIINTE OTYETHU MEPHOJIH, IpyKecTBaTa oT ['pynara o0e31eHIBaT MaTEpUATHUTE 3allacH JI0 HETHA

peanusupyemMa CTOWHOCT.

2.32.6. Obe3uenka Ha 3emanus

HpH6J'H/I3I/IT€J'IHaTa OIICHKa 3a 3ary61/1 OT CbMHUTCIIHU U HeC’L6I/IpaeMI/I B3C€MaHUs CC IIpaBu KbM
JaTata Ha BCCKM KOHCOJIMAWPAH OTYET, HA MHAWBHUIYyaIHA 0a3a 3a BCSIKO B3eMaHe. BSeMaHI/ISITa, nmpu
KOHUTO Ca KOHCTAaTUPAaHU TPYAHOCTH IIPU TAXHOTO C’B6I/Ip8.H6, MMOJICI)KAT HA aHAJIM3 3a ONPCIACIIAHC Ha
YJacTTa OT TAX, KOATO € p€ajiHO C’b6HpaeMa, a oCTaHaJiaTa 4aCT 1O HOMHHAJIa Ha CbOTBECTHOTO B3€MaHE CC
INpu3HaBa B KOHCOJIUAUPAHUA OTUCT 3a BCEOOXBATHUS J0X0 (B reuvagdaTa WiIu 3ary6aTa 3a FO,Z[I/IHaTa)

karo 3aryoa ot obesnenka ([Ipunoxenne Ne 10).

Crnen 180 gau 3aKbCHEHHE BEYE CE CUUTA, Y€ MOXKE /]a MMa Ha JIUIe MHIUKATOPH 32 00e3IeHKa.
[Ipu nperieHkaTta Ha chOMpPaeMOCTTa Ha B3EMaHMsATA PHKOBOJICTBATA Ha JIpyXKecTBaTa oT [ pyrmara mpaBsr
aHaJM3 Ha I1sJ1aTa eKCIO3UIKS OT BCEKH KOHTPAreHT ¢ Orjie]l YCTAaHOBSIBaHE Ha peajiHaTa Bb3MOKHOCT 3a
C'b6I/IpaHeTO UM, a HE CaMO Ha HUBO IPOCPOYCHU UHAUBUAYAIHU B3EMAaHUA OT 061uaTa CcyMa, IbJDKUMa
OT KOHTpareHTa, BKIIOUUTEIHO NOTECHUUAIHUTE BB3MOKHOCTH 3a ChOMpaHE Ha €BEHTYAIHHU JIMXBH 3a
KOMITEHCHpaHe Ha mpocpounsita. [Ipu ycraHOBsBaHE Ha BUCOKA HECUTYPHOCT OTHOCHO ChOMpPaeMOCTTa

Ha JIaJICHO B3eMaHe (TpyIia B3eMaHus) Ce MPaBH MpeleHKa KaKBa 4acT OT Hero (TAX) € o0e3redeHa (3aJor,
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UIOTEKA, MOPBYUTENICTBA) U 110 TO3U HAYUH € TapaHTHpaHa ChOMPaeMOCTTa UM (Upe3 ObICHIO Bh3MOKHO
peanu3upaHe Ha 00e3MCUCHNETO WK TUTAIaHe OT TOPBUMTeN ). B3eMaHusTa WK YyacTTa OT TSIX, 38 KOUTO
PBKOBOJICTBOTO MpEICHIBA, Y€ CHIIECTBYBa MHOT'O BHCOKa HECHI'YPHOCT 3a CHOMPAaHETO UM U HE ca
o0Oe3neuenu, ce oodesneHssar g0 100 %.

3a mepmoma 01.01 — 30.09.2013 r. pasmepbT Ha MpHU3HATHTE O0OE3LEHKH (HETHO OT
Bb3cTtaHoBenute) e 1,615 x.iB. (30.09.2012 r.: 676 x.18.) (ITpunoxenue Ne 10).

2.32.7. Onepamueen auszunz

I'pymara e xnacuduumpana KbM CTaTusATa “MMOTH, MalIMHH W CHOPBKEHUS ~ OT
KOHCOJIWIUPAHUST OTYET 3a (PUHAHCOBOTO CBHCTOSIHHME, Crpajia, 4acT OT KOSATO C€ MpPEJOCTaBsl Ha
OTEepaTUBEH JIM3MHI Ha CBBP3aHM JHMLA. ThH KaTO 3HAYMTEIHA YacT OT CrpajaTa ce HM3MOJ3Ba U OT

I'pynara, ppKOBOACTBOTO € MPELIEHUIIO U TA3U CTPafa He € TPETHpaHa KaTO HHBECTUIIMIOHEH UMOT.
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3. IPUXOU

IlIpuxooume na I'pynama exnroueam:

Crokn
I'oToBa mpoaykius
Oo1mo

IIpuxoou om npodasxcou na cmoxu no eudose

Tabnetan hopmu

AmnynHU GopMH

KoncymaTnBH, IpeBbP30YHH U anapaTtu
Kamnku

Cuponau ¢popmu

YHIBEeHTHU

XpaHuTeaHu J0OaBKH U OUITKH
XpaHUATEIHU NPOAYKTH

N3oronu

Hpyru
Oo1mo

Ilpuxoou om npooarxcou Ha 2omoea NPOOYKUUA HO 6UO06E

Tabnernu hopmu
AwmrtymHU opMu
Cuponuu ¢popmu
YHrBeHTH
JInopunHN TpOAYKTH

1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
361,285 313,162
192,507 192,177
553,792 505,339
1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
175,661 154,445
102,967 85,451
23,972 22,237
18,435 15,922
9,320 7,283
9,300 7,462
6,157 6,025
1,812 1,375
1,408 1,332
12,253 11,630
361,285 313,162
1 aunyapu - 1 aunyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
131,793 151,412
24,913 9,763
11,282 10,233
5,027 5,367
4,109 3,299
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CHpHUHIIOBKH 2,598 1,687

Kanku 1,310 2,192

Wudy3noHHn pa3tBopH 1,176 1,346

Cymnozutopuu 874 626

bnacoru nznenus 741 768

Hpyru 8,684 5,484

0610 192,507 192,177

4. IPYTY TOXOJHU U 3AI'YBEH OT JEMHOCTTA, HETHO

1 anyapu - 1 anyapu -

30 cenmemepu 30 cenmemepu

2013 2012

BGN '000 BGN '000

[MpenocTaBeHu ycnyru 713 630

Haemu 679 508

[leuan6a (3aryou) ot npoaax0a Ha MaTepHaIu 31 (73)

[Ipuxomu ot puHAHCHpAHHS 358 270

Yenyru oT conpania JeHHOCT U MEPOTIPUATUS 523 451

[Ipuxonu ot peknama 717 925
HeTHu 3ary0u oT KypCOBH pa3jiMKH 110 ThPrOBCKU B3EMaHUs U

3aIbJDKSHUS] M TEKYIIN Pas3IIaliaTeIH CMETKH (713) (852)

Ieuan6a ot mpojakOa Ha ABITOTPAiHU aKTUBU 791 571

Hpyru noxomu 751 827

Oo6mo 3,850 3,257

5. PA3XOJIU 3A MATEPUAJIN
Pa3zxooume 3a mamepuanu BKIIOYBAT:

1 aunyapu - 1 aunyapu -

30 cenmemepu 30 cenmemepu

2013 2012

BGN '000 BGN '000

OcCHOBHU MaTepHaIn 47,325 48,749

Enextpoeneprus 4,199 3,549

PesepBHHM yacTu 1 1a00PaTOPHU U TEXHUIECKH MaTEPUAIH 3,342 4,657

Tonnoeneprus 3,033 3,538

I'opuBa 1 cMa30YHU MaTepHAIU 2,752 2,605
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Bona 657 685
Kanuenapcku matepuanu 456 497
PabotHo obnexo 441 566
Pexnamuun marepuanu 198 318
Bbpak Ha Marepuaiu 26 63
Hpyru 694 823
O0mo 63,123 66,050

Paszxooume 3a ocnosnu Mamepuaiu BKIIOYBAT:

1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
Cy0OcraHiuu 25,025 24,106
OnakoBbYHU MaTEPHATU 5,976 8,751
TeuHU U TBBPAU XUMHKAIU 4,739 5,082
Anymunaueso u [1BL] ¢pommo 3,931 4,569
Bunku 2,010 803
AwMrynmu 1,791 2,084
[MomunponuiieH, MOJTMETUIICH, TIOJTMCTUPOI 1,126 1,033
Caxose 917 758
Hpyru 1,810 1,563
0610 47,325 48,749
6. PA3XOJIU 3A BbHIIHU YCJIYIT'U
Pa3zxooume 3a 6bHUIHU YCy2U BKITIOYBAT:
1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
Pexnama 11,923 10,854
Haemn 4,218 3,069
Koncynranrcku yciyru 3,069 2,413
[Mopnprixkka Ha crpagu U 000pyIBaHEe 2,948 2,727
CrieIMTOPCKH U TPAHCHOPTHU YCIYTH 2,873 2,988
NzpaboTka 2,435 4,088
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Takcu 3a yciayru

AOOHaMEHTHH TaKCH

MecTHHU JaHBLIU U TAKCH

VYciyru o rpaxJaHCcKy I0TOBOPHU € (PU3NYECKH Inia
3acTpaxoBKH

Oxpana

VYeayru no peructpauyy Ha MEAUKaMEHTH
ChoO1IeHHUS 1 KOMYHUKAIIUU

JBpKaBHU U PETYIATOPHU TAKCH

Taxkcu 3a 00cyXkBaHEe Ha TEKYIIH CMETKU B OaHKH
PeMoHT 1 OpHKKa HA aBTOMOOWITH

Janbuu BbpXy pa3xoauTe

MeaunuHCKO 00CITy>)KBaHe

Jloructuynu ycimyru

VYcayru no yHUIIOXKaBaHE Ha JIEKapCcTBa

IIpeBonu Ha HOKyMEHTALUS

Tpyru

O6mo

7. PA3XOH 3A TIEPCOHAJIA

Pazxooume 3a nepconana BKIOYBAT:

Texymu Bb3HarpakacHus

BHOCKH 1O COLIMATHOTO OCHTYpsIBaHE
Cornmanuu NpuA0OMBKY U IIJIAaHUSg
TanTuemu

Haunucnenn CyMH 3a HECU3IIOJI3BAHU OTITYCKH
Haunucnenn IIPOBU3UH 3a JBJTOCPOUYHU JOXOAM HA IIEPCOHAIa
IIpU NICHCUOHUPAHE

Ha‘II/ICHeHI/I CyMI/I 3a OCI/IprOBKI/I B’pry HCHU3IIOJI3BAHU OTHYCKI/I
Oo01mo

1,703 430

1,193 1,235

995 759

957 1,189

942 1,068

919 737

918 643

717 733

709 1,054

661 536

633 508

607 442

500 435

475 754

313 220

273 428

1,245 1,630

41,226 38,940
1 aunyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
43,426 38,006
7,694 7,550
2,655 2,404
1,235 1,224
665 749
310 174
205 203
56,190 50,310
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8. BAJTAHCOBA CTOMHOCT HA ITPOJIAJEHU CTOKU

banancosama cmoiinocm na npoz)adenume CmMoKu 110 BUJOBEC € KaKTO CJIC/BA:

TabnerHu popmu

AwmmymHE Qopmu

Koncymatusu, npeBbp304HH U amapaTtu
Kanxu

Cuponnu Gpopmu

YHIrBeHTH

XpaHuTenHH 100aBKH U OUITKK
XpaHUTETHU HPOLYKTH

N3oronu

Hpyru
0010

9. IPYTH PA3XO/IA 3A IEMHOCTTA

/Jlpyeume pa3zxoou 3a deiinocmma BKIIOYBAT:

HpCHCTaBHTeHHH pa3xoaun

Hauuncnena (Bp3cTanoBeHa) o0e3rieHKa HA TEKYIIA aKTHBH

(ITpunoxenne Ne 10)
Bpak n nuncu Ha CTOKH
Komanuposku

ITnamanus kpM OrOKETa 32 JAHBIU U JIUXBU 110 JaHbBIHA

Hapenus

BpaK Ha roToOBa MpOAYKIHA U HE3aBbPIICHO IMMPOU3BOACTBO

OO0yuenne

Henpusnar ganpuen kpeaur no AJ1C
Apyru

O6mo

1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
162,239 150,926
94,979 80,081
20,486 20,412
16,212 12,728
8,256 6,876
7,438 7,319
4,899 5,476
1,358 1,101
992 986
7,928 7,867
324,787 293,772

1 anyapu -
30 1 anyapu -
cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
1,906 1,680
1,638 679
1,136 904
1,240 1,193
647 283
383 338
359 44
326 233
118 57
986 405
8,739 5,816
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10. OBE3LIEHKA HA AKTUBH

Pazxooume 3a 06e3uem<a Ha B3CMaHUs, HC3aBHPIICHO IMPOU3BOJACTBO, MPOAYKIMSA U CTOKH,

HCTHO BKJIIOYBAT:

1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN '000 BGN '000
Obesyenxa Ha 63emanus 1,909 870
Bwscmanoesena obesyenxa na ézemanus (294) (194)
ﬁfgl)io HU3MeHeHue Ha obe3neHkuTe mo B3eManus (IIpunoxenne 1,615 676
O6e3neHka Ha MaTepuannu 3anacu ([Tpunoxenue Ne 9) 23 3
Oomo 1,638 679
11. PUHAHCOBMU NPUXO/JIHU
Dunancoeume npuxoou BKIIOYBAT:
1 aunyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN'000 BGN'000
[Ipuxonu OT MUXBU 1O MPEAOCTABEHH 3aEMH 3,795 3,073
[Ipuxoau OT TUXBU MO MPOCPOUEHH TJIAIIAHUS 1,473 746
[Ipuxomau oT onepaluy ¢ MHBECTUITUH 892 171
[Tpuxomu OT ASITOBO yyacThe 200 172
JIvxBu Mo B3eMaHMs MO CIEUUAIIHA IOTOBOPHU 164 17
[Ipuxomu OT TUXBU MO ACTIO3UTH 46 55
Herna nevan6a oT KypcoBH pa3jiMKH MO 3a6MH - 372
Oo6mro 6,570 4,606
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12. DUHAHCOBMU PA3XOIHU

Dunancoeume pa3x00u BKJIIOYBAT:

Pasxonam 3a 1uxBu 110 IMOJIYYE€HHU 3a€MU

Pa3xonu ot onepauuu ¢ UHBECTULIUH

Herna 3ary0a ot KypcoBH pas3jIuKu 10 3aeMU

bankoBu Takcu 1o 3aeMu U rapaHiuu

Pa3xonu 3a muxBu 110 GUHAHCOB JIN3HHT

Oo6110

Herna npomsna B
cIIpaBe/IMBaTa CTOMHOCT
Ha (MHAHCOBM aKTHBU Ha
Ppa3mnosoXKeHue U 3a
npojaxoa

Herna nevan6a ot
MIpeoIeHKa Ha UMOTH,
MAIlIMHHA U 000py/IBaHe
KypcoBu pasznuku ot
MIPEN3YHCIIABaHE Ha
qy>KAE€CTPAHHHU OTIEPaAINN
M IEHHOCTHU

O0u1o apyr
BCeo0XBaTEH 10X0/1 32
rouHaTa

1 anyapu - 1 anyapu -
30 cenmemepu 30 cenmemepu
2013 2012
BGN'000 BGN'000
5,791 5,429
5,721 2
644 -
535 431
268 246
O0e31eHKa Ha MTHBECTHUIIMHU Ha Pa3MoJIoKeHUe 3a poaaxoa 197 -
13,156 6,108
13. APYT'U KOMIIOHEHTU HA BCEOBXBATHUSA JOXO/J
2013 2012
BGN'000 BGN'000
CroiiHoCT Hxonomus CroiiHocT CroiiHocT Hxonomus ot CroiitHocT
npeau ot / (Pa3xon HETHO OT npeau / (Pa3xon 3a) HETHO OT
JAHBbK 33) JAHBbK JAHBK JAHBK JAHBK JAHBK
(584) - (584) 2 2
4 - 4 - -
(680) - (680) 980 980
(1,260) - (1,260) 982 982
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14. UIMOTHU, MAILIMHU U OBOPY/IBAHE

Omuemna cmoitnocm
Canpo na 1 sinyapu

Tpunoburn

IIpunoGutu akTHBU B
HOBOINPHUIOOUTH
JIBLIEPHHU JIPYKECTBA

Edexr oT BamyTHH H
CBPBXUH(IANOHHH
HPEU3YHCIICHHS

Ornucanu

OtnucaHa oT4eTHA
CTOWHOCT Ha aKTHBH
IIpH npojakda Ha
JUBILEPHU JIPYKECTBA

Obe31eHKa

Tpaucdep kpm
HMHBECTHULHOHHU HMOTH

Tpaucdep kbM UMOTH,
MAIllUHU B 000py/IBaHE

Canno na 30
cenTeMBpH /
31 nekemMBpHU

Hampynana
amopmusayus

Canpno na 1 sinyapu

Hauucnena
aMopTH3aLus 3a
roJHaTa

Ornucana aMOpTHU3aLUs

OtnrcaHa aMOPTH3AIUS
Ha aKTUBH IIPU
npojaxx0a Ha IbLIEPHU
Ipy)KecTBa

Edexr ot BanyTHH 1
CBPBXUH(IAINOHHH
[PEU3UYHCIICHHS

Caupo na 30
cenremBpu / 31
JAeKeMBpH

banancoBa croiiHocT
Ha 30 centemBpu / 31
JeKeMBpH

BanancoBa croitHocT
Ha 1 siHyapu

3emau Mawunu Apyau B npoyec na Obuo
cepaou CHOPBIHCEHUA npuoobueane
u
obopyosane
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
141,457 137,359 128,032 116,151 41,107 32,938 81,945 36,467 392,541 322,915
2,722 3,176 3,670 2,647 1,320 5,097 23,600 65,484 31,312 76,404
410 16 184 18 191 29 37 - 822 63
(1) (337) 84 (154) (19) (201) (256) (198) (192) (890)
- (616) (2,900) (1,295) (2,412) (1,995) (20) (338) (5,332) (4,244)
- (502) - (544) (61) - (181) B (1,288)
(18) - - - - - - B (18) B
- (236) - (171) - (12) - B B (419)
41,680 2,597 51,541 11,380 1,223 5,312 (94,444) (19,289) - -
186,250 141,457 180,611 128,032 41,410 41,107 10,862 81,945 419,133 392,541
13,893 10,575 67,378 59,685 19,196 16,317 - - 100,467 86,577
3,337 3,504 7,855 9,304 3,802 4,740 12 15,006 17,548
- 17 (329) (1,076) (993) 1,779) - - (1,322) (2,872)
- (174) - (559) - (61) - - - (794)
(6) 5 () 24 (4) (21) - - a7 8
17,224 13,893 74,897 67,378 22,001 19,196 12 - 114,134 100,467
169,026 127,564 105,714 60,654 19,409 21,911 10,850.00 81,945 304,999 292,074
127,564 126,784 60,654 56,466 21,911 16,621 81,945 36,467 292,074 236,338
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Ksm 30.09.2013 r. gearorpaiiHUTEe MaTepHalHM aKTUBM Ha ['pymata BKIIOUBAT: 3€MH Ha
croitHocT 44,347 x.B. (31.12.2012 r.: 42,012 x.11B.) U crpagu ¢ OanaHcoBa croiiHocT 124,679 x.B.
(31.12.2012 1.: 85,552 x.;1B.).

PazxomuTe 3a mpumoOMBaHe Ha TBITOTPAWHA MaTePHATHA aKTHBH BKJIFOUBAT:

e pa3XxoIu MO U3rpaxaaHe Ha HOBH crpaju — 3,629 x.nB. (31.12.2012 r.: 56,353 x.11B.);
e pekoHcTpyKuwms Ha crpamu — 1,897 x.B. (31.12.2012 r.: 775 x.01B.);

« JlocTaBKa Ha obopyaBaHe — 674 x.B. (31.12.2012 r.: 20,271 x.71B.);

« mnpenocraBeHu aBancu — 4,575 x.B. (31.12.2012 r.: 4,332 x.11B.);

o Jgpyru — 75 x.7B. (31.12.2012 r.: 215 x.11B.).

Ksm 30.09.2013 r. uMa yupefeHH TEKECTH BBPXY IBJITOTpAliHM MaTepUaHHM aKTHBU Ha
['pymaTa BB Bpb3Ka C HOIYYESHH 3a€MH, KAaKTO CJIE/IBA!

o 3emu u crpanu ¢ 6amancoBa cToHHOCT choTBeTHO 23,540 x.7B. m 98,148 x.niB. (31.12.2012 1.:
choTBeTHO 15,973 x.71B. 11 53,128 X.71B.);

« 3ano3u Ha chOpBKEeHHUs ¢ OanmancoBa ctorHoCcT — 1,055 x.B. (31.12.2012 1.: 1,214 X. 11B.);

o 3ano3u Ha obopynBane — 49,953 x.nB. (31.12.2012 r.: 32,150 x. 18B.).

bamancoBara cTOWHOCT Ha NBATOTPAHUTE MaTepUAIHW aKTUBU (TPAHCIIOPTHH CpPEACTBA) Ha

I'pymara, momyuenu Ha ¢uHaHcoB mm3uHT KM 30.09.2013 1. € B pasmep Ha 2,662 x.nB. (31.12.2012 1.
3,789 x.1B.).

Onepamueen JIU3UHZ

I'pynara e mpemocTaBmiia 3a M3IIOJI3BAHE IO HAEM IBJITOTPAiHM MaTepUalHd aKTHBU Ha

CBBbp3aHu JuIa ¢ banancosa croitHocT kbM 30.09.2013 r. B pazmep Ha 4,227 —x.B. (31.12.20121.: 1,138
x. 5B.). CBIIO Taka ca MpeAOCTaBEeHHU MOJ| HACM Ha TPETH JIMIA JBITOTPaiHU MaTEPHATHU aKTHUBH C
banancosa croitHocT KM 30.09.2013 1. B pazmep 926 x.nB. (31.12.2012 r.: 492 x.11B.).

15. HEMATEPUAJIHU AKTUBH

Penymayun Ilpasa évpxy Ilpozpamnu Jpyau B npoyec na Oobugo

unmenekmyanna npodykmu npudodusane
cobcmeenocm

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013
Omuemna BGN BGN BGN BGN BGN BGN BGN BGN BGN
cmotinocm BGN ‘000 ‘000 BGN ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Cannona 1
STHyapu 21,878 21,602 10,249 9,263 5,677 5,181 2,653 1,966 2,559 2,062 43,016
Ipunoburn - 87 30 184 196 380 27 - 244 1,486 497
IMpunoduru akTHBK
B HOBOIIPHAOOHTH
JUBLIEPHA
JIpYKeCTBa - 189 4,191 72 - - (33) 679 - - 4,158
Edexr ot BanmyTHUH U
CBPBXUH(IIALIMOHHH
MPEU3YHCIICHNUSI 518 - - - - - (13) 20 (5) 4) 500
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Tpancdep - - 72 731 1 116 - (12) (83) (835) -

Ornncanu - - o) @ (115) - - - an (150) (193)

(151)

Caano Ha 30
centemBpu / 31
JeKeMBpH 22,396 21,878 14,541 10,249 5,769 5,677 2,634 2,653 2,637 2,559 47,978

43,016

Hampynana

amopmus3ayua

Cannonal

sIHyapu 8,929 6,821 3,948 2,511 3,109 2,213 649 550 - - 16,635

Hauucnena
aMopTU3anus - - 1,278 1,493 717 898 148 141 - - 2,143

Edexr oT BanyTHH 1
CBPBXUHDIIALIMOHHH

MPEU3YUCIICHHS - - - (56) - (2) 10 (42) - - 10

Obe3reHka - 2,108 - - - - - - - - -

Otnucana
aMopTHU3aLMs - - 1) - (42) - - - - - (43)

12,095

2,532

(100)

2,108

Canno Ha 30
cenrrempu / 31
JeKeMBpH 8,929 8,929 5,225 3,948 3,784 3,109 807 649 - - 18,745

16,635

Banancosa

croiiHocT Ha 30

centemBpu / 31

JIeKeMBPH 13,467 12,949 9,316 6,301 1,985 2,568 1,827 2,004 2,637 2,559 29,233

26,381

Banancosa
croiiHoCcT Ha 1
sIHyapu 12,949 14,781 6,301 6,752 2,568 2,968 2,004 1,416 2,559 2,062 26,381

27,979

[IpaBata BBPXY HHTENIEKTyaJlHAa COOCTBEHOCT BKJIFOUBAT OCHOBHO NPOJYKTH OT pa3BOWHA
JIEHOCT, CBBP3aHU C JIEKAPCTBEHN CYOCTaHIMK M ()OPMU U MPUIOOUTH TIATEHTH U THPTOBCKU Mapku.B
o0mmss o0eM Ha UWHTENeKTyallHaTa COOCTBEHOCT Ha Ipymara Hail-romssM € JerbT Ha
BBTPEIIHOCH3IAJICHUTE THPTOBCKH MAapKH, KOUTO HE Ca KaUTaTU3WpaHU B KOHCOJIUIUPAHHUS OTUYET 3a
()MHAHCOBOTO CBCTOSHHME. TBPrOBCKUTE MapKH MPEAOCTABIAT HU3KIIOUUTEIHU TIpaBa BBPXY
HAaUMEHOBaHUTA Ha JIEKAPCTBEHUTE MPOYKTH, KATO C HAl-TOJIIM OTHOCHTEJICH JSUT B MPOJAXKOUTE Ha
I'pymara ca: Kapcuin, Temnanrun, bporxonutun, Tabekc, Ananrus, Tpubecran, Bunernn, Cumnodapm,
Anrtuctenokapaud, Cnasmanron, Codrensud, Xmnodanon, Ximodazonun, Codadawnun, Compal,
Bazonpen, byckonusun, Husanun, Mapocnasus, [lumeke, Anepro3as, AMIUHAIOH.

Kanuranu3upanu B pe3ynraT Ha OCBINIECTBEHHW OW3HEC-KOMOWHAIIMM THPrOBCKM MAapKH ca:
ITpobuotuk, Jlakcomymmi, Andanunoun, Uadmypexc u np. [IputexkaBaHusaT maTeHT € 3a MPOU3BOJCTBO
Ha JIeKapcTBeHa Qopma, chabpxaiia PeHuTHauH.

I[pyrI/ITe HEMaTCpUuaJHi aKTHBHU BKJIKOYBAT OCHOBHO HpI/I)IO6I/ITI/I npu 6PI3H€C-KOM6I/IH3,L[I/II/I
CKCKIIY3UBHHU JOTOBOPU C KOHTPArCcHTH.

B pesynrar Ha HampaBeHWTE aHANW3M, OLEHKM M MPOTHO3M PBKOBOACTBOTO Ha ['pymata e
npu3Haio mnpe3 2012 r. obe3leHKa Ha YacT OT peryTaluara 3a IbIIepHuTe ApyxectBa MuTepdapm B
pasmep Ha 669 x.;1B., TabuHa B pasmep Ha 543 x.B, Codapma bungunre AJICULL B pasmep Ha 484
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X.J1B, MomuHa kpernioct AJl B pasmep Ha 364 X.J1B. ¥ Ha apyxectBara Excrad Kopnopamms, CAIL]

B pa3mep Ha 48 X.JB.

3a ocTaHaNNTE MPHU3HATH B KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE PEITyTaIluH €

NPEIEeHEHO, Ye He ca HaluIIe ycloBus 3a obesueHka ([Ipunoxenne Ne 2.32.2).

16. ”AHBECTUIIMOHHU UMOTH

30.09.2013 31.12.2012
BGN '000 BGN '000
Caujo Ha 1 sinyapu 7,110 6,555
[punodurn _
Edekr oT npensuncieHue (7 2
Tpancdep ot umoTH, MamHu 1 000pyABaHE - 419
Orenka /10 cripaBeAanBa CTOHHOCT KbM 30 cenTeMBpH,
OTYETCHA B OTYETA 32 BCEOOXBATHHUS J0XO/I (B Me4aaOn WiIn
3aryOu 3a TO/IMHATA) - 116
Orenka /10 cripaBeAanBa cTOHHOCT KbM 30 cenTeMBpH,
OTYETEeHA B OTUYETa 32 COOCTBEHHS KaIUTA - 18
Canno na 30 centemBpu / 31 1ekeMBpH 7,103 7,110

WMHBECTUIIMOHHUTE UMOTH IIPEACTABIISBAT CTPAIU U CIICIUATHO 000COOCHH YacTH OT Crpajy Ha

APYKECTBA OT prnaTa 3a CaMOCTOATCIIHA SKCIIOATalUA, MIPEAHA3HAUCHHU 34 OTAaBAHE ABbJITOCPOIHO 10

Ha€M Ha TPETHU Jinla € eI IrCHCPUPAHC HA TOXO/IU.

17. AHBECTHULIUU B ACOLIMUMPAHU IPYKECTBA

KsMm 30.09.2013 r. aconuupanu apysxectsa 3a ['pynata ca: OO0 Men-nent , benapyc u bOOO

CrienAdapmanus, benapyc ¢ npeaMer Ha AEHHOCT THPTrOBUS € (papMaLeBTHYHH MIPOIYKTH.

Kbm 31.12.2012 r. acounupanu apysxectsa 3a [ pynata ca: Anean O/10, benapyc u Bectdapm

OJ10, benapyc ¢ nmpeamer Ha AEWHOCT THPrOBUS ¢ (hapMaIleBTUYHU MPOIYKTH.

I[BI/I)KCHI/IG}TO Ha MHBECCTUIIUHUTC B ACONMUPAHUTE APYIKECTBA € MPCACTABCHO IMO-A0JYy:

30.09.2013  31.12.2012

BGN '000 BGN '000

Canpo Ha 1 sinyapu 582 -
[MpunobuBane Ha akyy /(JSII0BE) 1,109 583
Js B mevanbara (3arybata )3a nepuona (294) (1)
Canno Ha 30 centemBpn / 31 nekeMBpH 1,397 582
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18. UYHBECTULIMU HA PA3IIOJIO’KEHUE U 3A ITPOJIAKBA

BanancoBaTta CTOHOCT Ha HHBECTHIIUHTE I10 JAPY)KECTBA € KAKTO CJIE/IBa:
Cmpana 30.09.2013  Yuwacmue 31.12.2012  Yuacmue

BGN '000 % BGN '000 %
Hoepue O6enunen Xonauuar AJl  bwirapus 8,708 14.88 15,036 18.80
Memuka AJ] Boarapus 2,574 10.20 2,574 10.20
Onmnatindapm A/l JlaTBus 1,481 0.77 1,078 0.77
JlaBena AJ] brearapus 897 10.74 399 8.47
JA® Enana ®oup [lapuuen mazap  bwarapus 517 2.58 104 0.76
Xunpouzomat A/l brearapus 388 9.98 374 9.38
Endapma AJ] Bwarapus 158 19.00 158 19.00
Codapma nmotu AJICHUILL brearapus 83 0.21 234 0.70
Bankandapma Pasrpan A/l Bwarapus 70 0.33 70 0.33
Tomopos AJ] brearapus 29 4.50 33 5.10
Mapunatekc AJ] boearapus 16 12.91 - 6.20
Kpumraz OAO VYkpaitHa - - 2,734 9.07
HIIK Buorect Benapyc - - 491 19.00
benArpoMen Bbenapyc - - 92 19.00
Hpyru 58 48
O6mo 14,979 23,425

Kbm 30.09.2013 r. croifHOCTTa Ha IpYyruTe MHBECTHIIMM Ha Pa3MOIOKEHUE M 32 MPOJakOa B
pa3mep Ha 58 x.B. (31.12.2012 r.: 48 x.JIB) BKJIFOUBA MHOTO MaJIKU MaJIIIAHCTBEHU ydacTus Ha ['pyrarta
B KaruTasa Ha o0mo cegem apyxectsa (31.12.2012 r.: neBet aApyxkecTa).

19. ABJIT'OCPOYHU B3EMAHUSA OT CBBbP3AHU IPEANIPUATUA

30.09.2013 31.12.2012
BGN '000 BGN '000
Bsemane 1o 1pJarocpoYHO NpeaocTaBeH JSHO3UT 3a 435 435
HaeM
[IpenocTaBeHr ABATOCPOUHH 3a€MH HA CBBP3aHU i 748
MPEaNpUITHS
435 1183

VYcnoBusTa 10 MpeI0CTaBEHUTE ABITOCPOYHN 3a€MH Ha CBBP3aHu NpeanpusaTus koM 31.12.2012

T'. Ca KaKToO CJICABa:
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[oroBopeH pa3mep: 1,100 x.eBpo
JIuxXBeH IPOIICHT: 8.08%
[Tapex: 31.12.2014 r.
OO6esmeucHue: Hsama
Llen Ha kpenuTa: 32 000POTHH CPEICTBA
Canpo xbM 30 cenremBpu /31

TIEKEMBPH 748 x.11B.
8 m.4. 1UX6a 25 x.n8.

Ksm 30.09.2013 r. mpenoctaBeHHAT OT ['pymnaTa 3aeM € HAITBJIHO MOTaceH.

Biemanuero mo ABJITOCPOYHO IIPEAOCTABCH ACHO3UT € IO CKIIOYCH JOTrOBOp 3a HAaceM Ha

aaMUHUCTpaTUBHE oucu ¢ kpaeH cpok 01.08.2022 r.

20. JPYI'U ABJT'OCPOYHU B3EMAHUA

/pyzume 0vnzocpounu e3emanus Ha ['pymnara BKIIOYBAT:

30.09.2013 31.12.2012

BGN '000 BGN '000

[IpenocraBenu 3aemMu 455 1314
lapanmionHyn neno3utu 30 30
Hpyru 3 116
488 1,460

IIpedocmasenume 3aemu ot ['pynara ca KbM TPETH JIUIIA, HEOOE3MEUYCHH U C JIOTOBOPEH T'OIUIICH
nuxBeH nporeHT oT 8% 10 8.08 % (31.12.2012 r.: ot 7 % 1m0 8,08 %).

21. MATEPHUAJIHU 3ATTACH

Mamepuannume 3anacu BKIIOYBAT:

30.09.2013 31.12.2012

BGN '000 BGN '000

Ctokn 63,004 55,012
Marepuanmm 35,146 29,228
l'otoBa mpoaykuus 20,736 38,954
HezabpiieHo Iponu3BoICTBO 6,356 4,574
[onydabpukaru 2,147 3,182
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Oo1mmo

Cmokume no 6uoo6e ca KakTo CIe/IBa:

TabnerHu popmu

AwmmyHE QopMu

Cupomnu

Kanku

YHIrBEHTH

CrokH B Mpo1iec Ha JOCTaBKa

N3oTonn

Hpyru
0010

Hanuunama npodykyus BKIOYBa:

Tabnernu Gopmu
AwmmymHE Qopmu
Cupomu

Jpyrn

Oo6mo

Mamepuanume 110 BUJOBE Ca KaKTO CJI€/Ba:

OcHOBHHU MaTepuaIn
CriomaraTeHu MaTepuaiu
TexHnueckn Matepuanu
PesepBHu yacTu

Marepuanu B IpoLec Ha T0CTaBKa

Hpyru
O01mo

127,389 130,950
30.09.2013 31.12.2012
BGN '000 BGN '000
32,734 26,986
9,673 10,379
2,438 2,314
1,927 2,177
1,607 1,472

- 883

- 15

14,625 10,786
63,004 55,012
30.09.2013 31.12.2012
BGN ‘000 BGN ‘000
11,123 26,146
5,129 6,969
1,518 2,418
2,966 3,421
20,736 38,954
30.09.2013 31.12.2012
BGN '000 BGN '000
32,947 25,235
513 484

476 426

396 389

232 1,909

582 785
35,146 29,228
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Ocnosnume Mmamepuajiu 110 BUAOBE Ca KaKTO CJI€ABA:

30.09.2013 31.12.2012

BGN "000 BGN "000

Cy6cTanimu 21,390 15,573
diakoHU, TyOH, aMITyJId U CAKOBE 4,735 3,695
XuMuKaIn 2,229 2,108
[NBC u anymunueBo oo 1,474 1,279
OnakoBbYHU MaTEpHATH 1,389 1,351
bunkn 1,104 648
Hpyru 626 581
06110 32,947 25,235

KoM 30.09.2013 . ca yapenenn ocoOeHH 351031 BBPXY MaTE€pHAaTHU 3armacy B pazMep Ha 66,656
x.JB. (31.12.2012 r.: 91,199 x.;1B.) kKaTo OOe3MeveHue 1o moxydeHu ot ['pymara OaHKOBU 3aeMH U

n3/aZicHn OaHKOBH TapaHIIHH.

22. TBPTOBCKHA B3EMAHMUA

przoecmtme 63eémaHun BKIIIOYBAT:

30.09.2013 31.12.2012

BGN '000 BGN '000

Bsemanus ot KiIneHTH 181,372 158,129
Obe3LeHka Ha HeCHOMpPAaEeMH B3EMaHHUs (2,703) (3,345)
178,669 154,784

[IpenocraBenn aBaHCH Ha JTOCTaBYUIU 14,145 5,816
OO0e31eHKa HAa aBaHCH (42) (42)
[IpenocraBenn aBaHCH, HETHO 14,103 5,774
Oo6mr0 192,772 160,558

B3emanuama om knuenmu ca 6€3TUXBEHH B ca OCHOBHO B: GBHFapCKI/I JIEBA M €BpPO.

OO6wuuaitHo npyxecTBara oT I'pymnaTa g0roBapsT ¢ KJIMEHTUTE CPOK Ha IUIAllaHe HA B3EMAaHHSATA
o npogax6u ot 30 mo 180 aHM, OCBEH aKko HsSMa ONpPEACICHH CICIU(PHUUHU YCIOBUS 3a Majek Ha
onpezeicH! KiueHTH. [Ipn npoaakOn Ha MEIUIIMHCKO 000pyABaHe Ha OOJHHUYEH Ia3ap, KPEAUTHUSAT
MEePUO € MeXy 2 U 3 TOUHH, Topaju (PMHAHCOBUTE CIIeNU(UKHA HA KOHTPAreHTHTE.
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I'pynara e onpenenuna obndaeH kpeauteH nepuo ot 180 qHH, 32 KOMTO He HAYMCTISIBA JIUXBH HA

KIueHTuTe. 3a0asa CJIC TO3U CPOK € IMpUeTa OT r pynara KaToO UHAUKATOP 3a O6€3H€HKa. PvroBoacTBaTa

Ha JpyXkecTBata OT ['pymara mperneHsBaT cbOHMpaeMOCTTa KaTo aHATW3WpaT EKCHO3WIWATAa Ha

KOHKPETHHS KIMEHT, BH3MOKHOCTUTE 3a ToTacsBaHe (Ha KIMEHTa U 4pe3 00e3leueHHeTo) W B3eMaT

peHICHUEC OTHOCHO IMPU3HABAHCTO U HAYUCIIABAHCTO HA CbOTBCTHA O6C3IleHKa.

Bwspacmosama cmpyxmypa Ha Henagexupanute (peIOBHN) ThPTOBCKH B3€MaHUS € KaKTO

cienBa:
30.09.2013 31.12.2012
BGN '000 BGN "000
110 30 1HuU 52,438 38,510
ot 31 1o 90 nHuU 41,954 47,308
ot 91 mo 180 guu 35,522 23,154
ot 180 o 360 nHuU 16,200 3,401
Peooenu ezemanus oo 1 2. 146,114 112,373
orl mo2r. 9,079 891
Hag 2 T. 2,315 -
Peooenu ¢zemanus nao 1 2. 11,394 891
157,508 113,264

Bwspacmosama cmpyxkmypa Ha NPOCPOYCHUTE HEOOE3LEHEHH THPrOBCKHU B3EMAaHHS € KAaKTO

cienBa:
30.09.2013 31.12.2012
BGN '000 BGN '000
ot 31 1o 90 mun 3,767 11,485
ot 91 mo 180 guu 4,690 3,507
ot 181 maum mo 365 10,331 7,131
or 1 no 2 ronuH" 1,885 3,102
HaI 2 TOAUHU 488 1,291
O61mo 21,161 26,516

OTHOCHO TIPOCPOYEHUTE, HO HEOOE3IeHEHH B3eMaHUs, ca OWJIM Bedye IMOCTUTHATH WM ca B

IIpoIeC Ha M3rOTBAHE CIIOPA3YMCHHA 3a JIMXBCHO pa3CpOvYBaHC Ha INIAlllaHUATA IO TAX 3a BCEKH

KOHKPETEH KIMEeHT (BKIIOYUTEITHO CAaHKIIMOHUPAIIH JIMXBH 32 3a0aBa).

Bwspacmosama cmpykmypa Ha TpOCpOYEHUTE OOE3LEHEHH THPrOBCKM B3€MaHHUSI € KaKTO

clenBa:
30.09.2013
BGN '000

31.12.2012
BGN '000
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ot 31 1o 90 gaun - 390
ot 91 no 180 gum - 1,788
ot 181 nuu mo 365 - 5,041
Hana 1 roguua 2,703 11,130
OGe3ieHKa (2,703) (3,345)

- 15,004

B mo-romsmMara cM 4YacT MPOCPOUECHUTE OOE3IEHEHW B3EMaHHUS ca OT AbPIKABHH OOJHHYHH
3aBEJICHUS ¥ BHPXY TAX CE HAYKMCISABAT U (PAKTypUpPAT JTUXBH.
IMopangu Tasum mpuuYMHA PHKOBOJICTBOTO Ha ['pymara e B3es0 pelleHHe caMO 3a YacTHYHA

o0e31eHKa Ha TOPENOCOUCHUTE B3EMaHH.
KoM 30.09.2013 r. ca yupeneHu ocoO€HH 3a51031 BHPXY THPTOBCKY B3eMaHHA B pa3mep Ha 42,468
x.JB. (31.12.2012 r.: 32,562 x.n1B.) kaTto oOe3neueHWe MO MOJY4YeHH OT I'pynara OaHKOBH 3aeMU U

u3aaeHu OaHKOBU TapaHIUH.

,HeuoiceHue Ha Kopekmuea 3a 06@31/;€HK(1

30.09.2013 31.12.2012

BGN '000 BGN '000

Cango B HA4aJIOTO HA TOJMHATA 3,345 3,296
OrueTteHa 00e31eHKa 854 274
Otnucanu CyMH KaTto HechOMpaeMu (354) (29)
Bhb3craHoBeHa 00e31eHKa (22) (156)
[IpexBBpreHn KbM 00€31EHKA HA ChJICOHN B3eMaHUs (1,127) (30)
EdexT ot npensuncienne 7 (10)
Canio B Kpas Ha rojuHaTa 2,703 3,345

Hpedocmaeenume aeancu Ha 10CTaBYMIM Ca TCKYIIHM U Ca OCHOBHO B JICBA U B €BPO U Ca 3a

MOKYTIKa Ha:
30.09.2013 31.12.2012

BGN '000 BGN '000

Croku 7,576 3,368

Hpyru 2,841 97

CypoBUHH U MaTepHaIIn 2,394 1,932

Yenyru 1,334 419

OO6e31eHKH (42) (42)

O6mo 14,103 5774
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23. BBEMAHUA OT CBbP3AHU ITPEAIIPUATUA

Bzemanuama om Cébp3aHu npebnpuﬂmuﬂ BKJIIOYBAT.

30.09.2013 31.12.2012

BGN '000 BGN '000

Bsemanus ot apysxecTBa 1o 0011 HHAUPEKTEH KOHTPOI Ype3 49,582 39081
KITIOYOB YIPABJICHCKH MEPCOHAT

Bsemanwmst oT mpykecTBa 1o 00 HHANPEKTEH KOHTPOIT 9,767 12,359

B3emanust 0T OCHOBHUS aKIIMOHEP 379 8,531

O6mo 59,728 60,871

B3zemanuama om cevp3anu npeonpuamus 10 BUI0BE Ca KaKTO CIIE/BA:

30.09.2013 31.12.2012

BGN '000 BGN '000

[IpenocraBeHn THPrOBCKU 3aEMU 57,680 56,553

Bsemanwus mo npogaxxOu Ha MPOAYKIHSA U MaTepHaln 1,827 4,318

[IpenocraBenu aBaHcH 175 -

BseMauus o 1UBUIEHT 46 -

O6mo 59,728 60,871

Ilpedocmagenume mvpzo6cKu 3aemu Ha C6bP3AHU NPEORPUAMUA TIO BUIOBE 30.09.2 31.12.2

CBBP3aHH JPY’KECTBa Ca KaKTO CIIC/Ba: 013 012

BGN BGN

'000 '000

Bsemanus ot apysxecTBa 1oJ| 0011 HHAUPEKTEH KOHTPOJ Ype3 KIF0UOB 49408 37,156

YIIPaBJIEHCKH MEPCOHAT

JpyxecTBa 1o 001 HHIUPEKTEH KOHTPOI 7,893 10,866

B3emanust OT OCHOBHHUS aKIIHOHEP 379 8,531

O6mo 57,680 56,553

Ilpeoocmasenume 3aemu ca KakTo cleaBa:
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Buo sanyma  A0050PeNE pppeye  TTHX6C 3009 2013 31.12.2012
cyma %
000 BGN'000 BGN'000  BGN'000 BGN'000
6 m.u. 6 m.u.
Jauxea auxea

Ha Opyxcecmea noo 0ouy UHOUPeKmeH KOHMPOJ1 Upe3 K406 YnpasieHCKu nepcona
neea 23,395 31.12.2013 8.30% 20,904 1,380 14,932 324

espo 8,793 31.12.2013 4.50% 13,847 78 12,257 62
nesa 27,050 31.08.2013 8.08% 11,299 569 9,230 -
neeq 2,500 31.12.2013 8.30% 2,615 115 - -
nesa 1,300 31.12.2013 8.08% 540 40 510 9
neea 190 31.12.2013 8.08% 203 13 227 37
Ha dpysrcecmea noo 00wy UHOUPEKMmen KOHmMpPOoa
espo 7,660 31.12.2013 4.50% 7,739 39 10,010 -
neea 1,375 31.12.2013 8.08% - - 710 -
neeq 120 31.12.2014 8.08% 154 34 146 26
Ha Opyscecmea 0CHOBHU AKYUOHEPU
espo 4,035 31.12.2013 4.80% - - 8,170 278
neea 300 31.12.2013 8.08% 379 79 361 61

57,680 2,347 56,553 797

3aemuTe ca Mpe0CTaBEHHU 32 000POTHH CPe/ICTBA Ha ChOTBEeTHUTE KoHTpareHTH. Kbm 30.09.2013
T. 3aeMHTE He ca 00e3MeUeHH JOTBIHUTEIHO ChC CIIEIMAJICH 3aJI0T TN TapaHIIHs.

Bzemanuama no npooasicou na npooykuus u mamepuanu ca 6e31MXBEHH U Ca B JIEBa U B €BPO.

Oo6wuuaiiHo apysxecTBaTa oT ['pymnara 70roBapsT CpoK Ha IUTAlaHe Ha B3EMaHUsTA 10 MPOJIaK0u
Ha npoaykius Mexxay 90 o 180 aHu, a 3a B3eMaHwusI 110 MPOJAKOU Ha MaTepuaiu (BKJI. CyOCTaHIMK) 10
30 quu.

I'pynara e omnpejeniia MaKCUMaIeH KPEIUTSH Mepuoa 10 365 nHH, 32 KOWTO HE HAYMCISIBA
JUXBU Ha KOHTPAreHTUTE TI0 IPOAaKON — CBBp3aHy JuIa. 3abaBa ciel To3u CpoK e mpueta ot [ pymara
KaTo WHIUKATOP 3a 00e3IIeHKa.

P'BKOBOI[CTBaTa Ha ApyKecTBaTa OT prnaTa npeucHsBaT CT;6PIpaCMOCTTa KaTO aHaJu3upar
KOHKPETHUTEC B3€CMaHHUA U CbCTOAHUETO Ha APYKCCTBO-AJIBIKHUK, KAKTO U o0cTosTENICTBATA 110 3a0aBara
U BB3MOKHOCTHUTE 3a IToracaBaHeC, CJICH KOCTO B3€MaT PCHICHUC JaJIM Ja CC€ IIpU3HaBa WU HaA4YHUCJIABA
O6C3I_ICHKa Ha UHAWBHUYyaJIHA 0asa U B KaKbB pasmep.

Bwv3pacmosama cmpykmypa Ha Heniafie:xxupainuTe (PeJOBHA) THPTOBCKY B3€MaHUs OT CBbP3aHH
JUIA € KaKTO CJIe/IBa:

30.09.2013 31.12.2012
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BGN '000 BGN '000
10 30 nun 676 506
ot 31 1o 90 nan 283 373
ot 91 1o 180 nuu 372 2824
(013711(1) 1,331 3,703

Bw3pacmoeama cmpykmypa Ha TpPOCpPOUYCHHTE HEOOE3IEHEHH THPIOBCKH B3EMaHUS OT
CBBP3aHHU JIHUIIA € KAKTO CIEBa:

30.09.2013 31.12.2012

BGN '000 BGN '000

ot 31 1o 90 muu 36 275
ot 91 no 180 mHM - 2
orlgo2r 460 -
Oo6110 496 277

Bwv3pacmosama cmpykmypa Ha 1pocpoueHHTE O0OE3LEHEHW B3eMaHUs OT CBBbP3aHU
OPEANPUATHS € KaKTO CIIe/IBa:

30.09.2013 31.12.2012
BGN 000 BGN '000
"Hag lr 79 816
obe31eHKa (79) (478)
- 338

[leusicenue na Kopekmuea 3a ooe3uenka
30.09.2013 31.12.2012
BGN '000 BGN '000
Cango B HAYaJIOTO Ha roJuHaTa 478 399
OrueTena oOe3LEeHKa - 79
Bw3cranoBena obe3reHka (222) -
Otnucanu CyMH KaTto HechbOMpaeMu (177) -
Cango B Kpast Ha TOJJMHATA 79 478

24. IPYI'U B3EMAHUSA U TIPEAIIJIATEHHU PA3XO/1N

Jlpyzume 63emanusa u npeonniamenu pazxoou Ha I'pynara BKIIOYBAT:

74



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMANPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a leBeTMece4yHHs1 nepuoj, 3apbpuBaiy Ha 30 centemBpu 2013 roquna

30.09.2013 31.12.2012
BGN '000 BGN '000
Cv0ebHu u npucvOeHu 83eManus 10,693 13,067
Obesyenka Ha coOebHU 83eMAHUsL (4,851) (2,736)
5,842 10,331
JlaHbIM 3a Bb3CTaHOBSIBAHE 6,329 7,824
[IpenocraBeHu cpeaCTBa 3a U3ILIAIIAHE HA JUBHICHT 4,086 -
[IpenocraBeHr THProBCKU 3a€MU 1,348 482
[Ipenmiarenu pa3xoau 1,344 1,519
[IpenocraBenu cpeacTBa Ha HHBECTULIMOHEH IOCPEIHUK 812 652
B3emanws 1Mo npenocTaBeHn AETIO3UTH KaToO TapaHIun 712 664
[IpenocraBenu rapaHuy 1Mo chACOHH Aeia 604 846
Hpyru 865 203
O0mo 21,942 22,521
lanvyume 3a 6b3cMan067A6aHe BKITIOYBAT:
30.09.2013 31.12.2012
BGN '000 BGN '000
Ax1u3 3,826 3,878
JJiC 1,503 2,309
Jaubiu oT nevamdaTa 878 1,527
Jlanbnuy npu U3TOYHUKA 121 110
MecTHH JaHbUM U TAKCH 1 0
O6mo 6,329 7,824
IIpeonnamenume pazxoou BKIIOYBAT:
30.09.2013 31.12.2012
BGN '000 BGN '000
3acTpaxoBKU 338 587
AOoHaMEHTH 324 544
Bayuepu 201 8
JIMLIEH3UOHHH ¥ NATEHTHU TaKCU 76 23
Haemu 44 111
Pexnama 25 148
Hpyru 336 98
O6u10 1,344 1,519

IIpeoocmasenu deno3umu Kamo 2apanyuu BKIIOYBAT:
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30.09.2013 31.12.2012

BGN '000 BGN '000

l'apanuuu 3a tocTaBka Ha MEAUKAMEHTHU 364 131
l'apanuuu no 7oroBopu 3a JOCTaBKa Ha TOPUBA U EHEPIUS 115 31
T"apannuu 3a focTaBKa MO AbPKABHU MOPHUKHU 61 -
I"apannum 3a gocTaBKa Ha CHOOLIUTEIHU YCIIyTH 33 -
l"apannmm 3a 10OpPO M3IIBIHEHHE 10 TOTOBOPH - 332
Hpyru 139 170
Oo6mo 712 664

CT),H66HI/ITG U NPUCBACHU B3€MaHHA Ca BB3HHKHAJIXM OCHOBHO BBB BPBH3Ka C npoz[a>1<61/1 Ha

JbpKaBHYU OOJHUYHU 3aBejieHus. [10 MoBe4eTo OT TSIX ca JOTOBOPUPAHU WIIM B MIPOIIEC HA JJOTOBAPsHE

MIOTaCUTEINIHY IIJIAHOBE M MOPaJy Ta3H MIPUYMHA PPKOBOACTBOTO Ha ['pymnara e B3eso pemeHue camo 3a

JaCTHU4YHa 06C3HCHKa Ha rop€rioCOUYCHUTE B3€MaHUs.

IIpemocraBeHuTe 3aeMu Ha TpeTH Jimia B pasmep Ha 1,348 x.B. (31.12.2012 r.: 482 x.1B.) ca

MPeJOCTaBeH! Ha TP NPEANPHUATHS — KOHTPAreHTH ¢ el 000pOTHH cpecTBa. [oquiHara Joropopena

nuxBa 1o Te3u 3aemu 3a 2013 1. e Mexay 6 % u 8.08% (2012 r.: 6 % u 12 %).

25. ITAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

30.09.2013 31.12.2012

BGN '000 BGN '000

[Tapuunu cpeacTBa B pasIuIaliaTENHU CMETKU 17,767 11,847
Kpatkocpounu neno3utu 3,713 2,718
[Mapuunu cpencTsa B Kaca 1,464 1,129
brokupanu mapuyHu cpezcTBa 56 73
O6mo 23,000 15,767

[TapuynuTe CpencTBa U NapUYHUA €KBUBAJICHTH, C KOUTO pasnojara I'pynara ca JeHOMMHUPAHU

OCHOBHO B JieBa 1 €Bpo. (31.12.2012 r.: neBa u eBpo).

KoM 30.09.2013 r. GiiokupaHuTe NApUYHKU CPECTaBa ca 3a rapaHilu 3a U3IbJIHCHHE B pa3Mep

Ha 56 x.1B. (31.12.2012 r.: 610KMpaHUTE MapUYHH CPEJCTaBa ca 3a FapaHLUH 32 U3IBIHEHUE B pa3Mep

Ha 73 X.1IB).
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26. COBCTBEH KAIINTAJI

OcHogeHn aAKuyUuoHnepen kanumai

Ksm 30.09.2013 r. peructpupanust akuuoHepeH kanutan Ha COOPAPMA AJl Bb3nu3a Ha
132,000 x.1B., pasnpeaenenu B 132,000,000 akuuu ¢ HOMHUHAJIHA CTOMHOCT €AMH JIEB 3a aKIusl.

Obépamno uskynenume coocmeenu axyuu ca 5,486,272 6post B pasmep Ha 18,307 x.1B.
(31.12.2012 1.: 3,853,735 Opos B pazmep Ha 13,594 x.)1B.) BB3 OCHOBA Ha pernieHne Ha O0moTo chOpaHus
Ha aknuoHepure oT 23.06.2010 1.

3akonosume pesepeu B pazmep Ha 30,051 x.1B. (31.12.2012 r.: 25,934 x.1B.) ca hopMUpaHU OT
pasmpeeneHre Ha nevaindara Ha APY>KECTBOTO-MalKa U BKJIFOUBAT U3II0 cyMuTe 3a hoHx “Pesepren”.

IIpeouenvunuam peszepeé - 3a UMOmMU, MAWUHU U 000pyoeane B pasmep Ha 26,322 X.JiB.
(31.12.2012 1.: 26,395 x.31B.) € popMuUpaH OT NOJOKUTETHATA Pa3IHKa MKy OaraHcoBaTa CTOMHOCT Ha
UMOTHTE, MAIIMHUTE, 00OPY/ABaHETO Ha JpYy’KECTBaTa OT rpynaTa U TEXHHUTE CIPAaBEJINBU CTOMHOCTH
KbM JaTUT€ Ha CBHOTBETHHTE PEIOBHU TPEOUEHKH. EQexkTbT Ha OTCpOYeHHTE HaHBLIU BBPXY
NPEOCHBYHHS PE3EPB € OTYETeH IHPEKTHO, Ype3 JAPYTM KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJ 32
rOJIMHATA.

Pe3zepe no gpunancoeu akmueu Ha paznonodcenue u 3a npooax;céa B pasMep Ha 556 x.JB. —
nonoxwurenta BenuunHa (31.12.2012 r.: 1,048 X.JI1B. — MOJI0KUTEHA BEIMYHHA) € OPMHUPAH OT eheKTUTE
OT IOCJeBalla OLEHKAa Ha MHBECTUIIMUTE 3a Pa3NOJOKEHHE M 3a Mpojaxda A0 chpaBeuiuBaTa MM
CTOMHOCT (BK/IIOYUTEIHO KOHCONMAMPAHUSA U1 OT M3MEHEHHETO Ha TO3M PEe3epB B acOLMUPAHU
JIpYy>KeCTBa P OLIEHKATa UM I10 METOJIa HA COOCTBEHMS KAIIUTaN).

Pezepevm om npeusuucienue 66 6aaynmama Ha RPeOCMAassIHe HA YYIHCOCCMPAHHU 0elHOCU
B pa3mep Ha 4,218 x.n1B. — orpuriarenta BeauunHa (31.12.2012 r.: 3,804 X.JIB. — OTpUIIATE/IHA BEJIUNIHHA)
e GopMupaH OT KypCOBUTE PA3JIMKU, Bb3HUKHAJIU B PE3Yy/ITaT HA MPEU3YMCIIIBAHETO Ha BajyTaTa Ha
(MHAHCOBUTE OTUETH HA UYXKJCCTPAHHHUTE JIPYKECTBA BbB BallyTaTa Ha MpeJCTaBsHe Ha ['pynara.

Pezepevm ,,Hampynana neuanda” BKIOYBA U KOMIIOHEHT ,,IPYTH PE3EPBU’, KOUTO ChABPXKA
pasnpeneeHd CyMH OT pealIi3upaHy MevaiOn OT MUHAJIM FOAMHY Ha ApyXecTBa oT ['pynara.

27. AbJI'OCPOYHU BAHKOBHU 3AEMU

30.09.2013 31.12.2012
Buo sanyma Jozosopena ITaoexc [wvnzocpouna Kpamxkocpouna Oowo [Mwnzocpouna Kpamkxkocpouna
cyma na uacm uacm uacm uacm
3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060opomnu cpeocmea

€BpO 2,000 30.6.2018 2,389 - 2,389 - -
€BpO 1,452 31.12.2017 1,773 557 2,330 2,188 614
JIeBa 4,250 16.4.2023 1,559 - 1,559 - -
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€BpO 800 9.12.2015 691 87 778 695 348 1,043

€BpO 300 28.6.2014 577 - 577 - 303 303

€BpO 450 31.12.2017 558 176 734 690 191 881

€BpO 500 7.4.2014 301 226 527 301 677 978

€BpO 1,617 30.1.2015 158 479 637 519 479 998

€BpO 113 30.11.2015 79 68 147 130 74 204

1. JOTapHu 100 27.5.2015 31 - 31 - - -

6emn.pyoim 400,000 17.7.2014 10 20 30 - - -

TPUBHHU 72,871 27.11.2013 - 12,126 12,126 - - -

€BpO 1,675 30.6.2013 - - - - 25 25
Hueecmuyuonnu 3aemu

eBpo 32,000 1542021 46,507 7,709 54,216 51,779 5,888 57,667

1,800
€BpO 25.7.2014 - 782 782 542 960 1,502
54,633 22,230 76,863 56,844 9,559 66,403

[Tony4eHnute 3aeMH B €BpPO ca IOTOBOPEHH OCHOBHO NPH JIMXBEH MPOIEHT, OIpeeiieH Ha Oa3a
EURIBOR mitoc Hag0aBka 10 5 MyHKTa , 3a JICBOBUTE KPEAUTH — (PUKCHUPAH JIMXBEH MPOIEHT 5.15% u
3a YKPaWHCKHUTE TPUBHM — ILIaBalll JuxBeH nporeHT 5.45% (2012 r.: EURIBOR mitoc Hag6aBka 1o 5
MTyHKTA).

VHBECTUIIMOHHUTE KpPEAUTH ca C Ied MOKyIKa Ha JBITOTPaiHM MaTepUallHH aKTUBU H
pa3lIMpeHue Ha JeHHOCTTA.

B non3a Ha 6aHKHTE-KpeIUTOpH 3a 00e3leueHe Ha IOCOUEHHUTE TT0-TOPe 3a€MH Ca YUPEIeHHU:

e Unoreku Ha HenBmwxuMu umMotH (IIpunoxenue Ne 14);

e OcoOenu 3a1034 Ha:
- mamuHu 1 o6opyzasane (Ilpunoxenne Ne 14);
- CypOBHHH, MaTepuanu u rorosa nponaykuus (Ilpumoxenne Ne 21);
- Tbproscku B3emanus (Ilpunoxxenue Ne 22);

28. BAABJIZKEHUS 1O ®PUHAHCOB JIN3UHT

33[{’LH)KGHI/I$IT3 1o (1)I/IH8,HCOB JIM3UHI Ca IO OTMCHACMHU JOroBOpu 3a HpI/I}_IO6I/IBaHe Ha
aBTomoOmu. Te ca npeaACTaBCHU HETHO OT AbJDKUMATA B 6’1;,[[6]]_[6 JIMXBa, KaKTO CJI€/Ba:

Cpox 30.09.2013 31.12.2012
BGN '000 BGN '000
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o enna roguna
Hap enna rogquna
0610

438 1,011
1,706 2,509
2,144 3,520

MuHyMaaTHUTE TM3UHTOBU IIaniaHus 1mo q)HHaHCOBI/ISI JIU3UHI Ca IBJDKMMHU KaKTO CJICABaA:

Cpox

o enna roguHa
Han enna roguna

Bwaent ¢unancoB pa3zxon no GUHAHCOB JIU3UHT

CeramHa CTOMHOCT Ha 3aAbJKCHUATA IO (l)I/IHaHCOB JIN3UHT

30.09.2013 31.12.2012
BGN '000 BGN '000
481 1,512

2,407 3,583
2,888 5,095
(744) (1,575)
2,144 3,520

JpoxkuMuTe B paMKHTE Ha cieaBammre 12 mecella JM3WHTOBH BHOCKH Ca TIPEACTaBEHU B

KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE KAaTO ,,IPYTU TEKYILH 3aIbJDKCHUS .

29. NIPABUTEJCTBEHU ®UHAHCUPAHUSA

Kem 30.09.2013 1. cymara B pasmep Ha 5,927 X.JIB. Tpe[CTaBiisiBa NPaBUTEICTBEHU

(GuHaHCHpaHus /TapeHus 1Mo CKIIFOUEHH JOrOBOpH 3a Oe3Bb3Me3nHa GpuHaHcoBa momor (31.12.2012 r.:

2,567 x.11B.).

KpartkocpouHnara 4acT oT puHaAHCHpaHHUATA B pazmep Ha 569 x.B. (31.12.2012 r.: 463 x.51B.) 1m1e

6"LILC IMpU3HaTa KaToO TCKYILI MPUXOJ IIPE3 CICABALIUTE 12 MEcCCla OT AaTaTa Ha KOHCOJIMJAUPAHUA OTUCT

3a (UHAHCOBOTO CHCTOSIHUE U € TpencTaBeHa B [pyru tekyum 3aabmkerus ([Tpunoxenne Ne 35).

30. KPATKOCPOYHHU 3AEMHU OT BAHKH

I(paml{ocpouuume 3aemu om OaHKu Ha prnaTa ca KaKTo cjcaBa:

Buo sanyma Hozosopena cyma
‘000
bankosu 3aemu (06vpopagpmu)
€BpO 20,000
€Bpo 14,000
€BpO 19,558
€BpOo 16,495
€BpO 12,500

Iaoesc

31.5.2014
31.8.2014
30.6.2014
30.6.2014
17.2.2014

30.09.2013

BGN'000

34,058
24,581
19,558
15,909
13,341

31.12.2012
BGN'000

39,091
3,359

24,384
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eBpo
JeBa
eBpo
eBpO
eBpo
eBpO
JMHApU
1. 10T
JeBa
1. 10T
0en.pyomu
eBpO
1. 10T
eBpO
eBpO
eBpO

Kpeoumnu nunuu
neBa
Jlea
JleBa
EBpo
EBpo
EBpo
EBpo
EBpo
EBpo
EBpo

O01mo

5,500
10,000
5,000
5,867
5,000
2,050
55,894
600
500
250
700,000
3,000
4,000
1,968
10,000
3,000

18,000
23,470
10,000
5,000
3,000
66
2,500
3,436
8,434
2,500

25.4.2014
30.6.2014
31.5.2014
25.4.2014
31.5.2014
30.8.2014
10.12.2040
8.6.2014
20.9.2013
21.1.2014
23.6.2052
28.9.2013
1.5.2013
1.5.2013
31.3.2014
25.4.2013

30.8.2014
31.1.2014
30.6.2014
31.8.2013
28.8.2014
30.6.2014
31.8.2013
6.9.2013
31.3.2014
20.11.2013

10,757 -
9,994 10,003
9,795 9,785
5,860 -
3,759 -
3,009 2,252

879 -
872 -
378 285
362 -
56 -
- 2,858

- 5,936

- 3,632

- 19,558

- 5,859
153,168 127,002

11,736 15,028

10,938 19,772

10,000 -
7,453 9,772
5,520 5,863

129 129

- 1,803

- 3,865

- 15,909

- 4,851
45,776 76,992
198,944 203,994

HOJ'Iy‘ICHI/ITe 0aHKOBU 3a€MH B CBpO €Ca JOTrOBOPCHU OCHOBHO P JIMXBCH IIPOUCHT, OPCACIICH

Ha 6a3a EURIBOR mmtoc Hag6aBka 1o 4.09 myHkTa, 3a neBoBuTe Kpeautn — mecedueH SOFIBOR mutroc

3.75 myHKTa u 3a cppOCKHUTE JUHApH — QUKCUPaH JnxBeH mpoueHt 3.5% (2012 r.: EURIBOR mmoc

HaznOaBka 10 4.09 nyHkTa, 3a 1eBoBute Kpeaut — meceueH SOFIBOR rtuttoc 3.75 myHKTa U 3a IIATCKU

nonapu — LIBOR muttoc HagbaBka 1o 3.85). Kpenutute ca 3a 000poTHH CpelCTRa.

B mon3a na 6ankute KpeauTopu 3a 00e3IeueHre Ha MIOCOYCHUTE o-rope 3acMu Ca yupCaACHU

0COOEHHM 3aJI03H Ha:

- mammau u obopyasane (ITpunoxerue Ne 14);

- CypoBHHH, MaTepHuaiuu rotosa npoaykuus (IIpunoxerue Ne 21);
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- TeproBeku BeManus (IIpunokenue Ne 22).

31. TbPTOBCKHU 3AABJIKEHU S

przoecmtme 3a0v1)iceHUsA BKIIIOYBAT:

30.09.2013 31.12.2012

BGN '000 BGN 000

3aabKeHus KbM JOCTABYULIA 56,642 53,760
[Mony4yeHu aBaHCH OT KITUEHTH 1,176 1,482
(013711 (1] 57,818 55,242
30.09.2013 31.12.2012

BGN '000 BGN 000

HocraBunnu n3BsH Phbirapus 39,946 38,988
Hocrtauuiiu ot Phbarapus 16,696 14,772
(013711 (1] 56,642 53,760

3aIbHKeHUATAa KbM JIOCTAaBYUIIH Ca TCKYyIIH, Oe3IIMXBEHU U ca 3a MOJIYYE€HU MaT€pHran, CTOKH U

yoryra. OOWYaiiHUAT CpefieH KPEAWTEeH IEePUoJ, 32 KOWTO HE C€ HAYMCIsABA JUXBA MO THPTOBCKU

3aneipKkeHus € 180 quu.

32. 3AABJIKEHUSA KbM CBbP3AHU NTPEANIPUATHUSA

3aovadicenuama KoM C6bP3AHU NPEONnPUAM U BKITIOUBAT:

30.09.2013 31.12.2012

BGN '000 BGN '000

3abIDKEHUS KbM JPYKECTBA 0] 00I HHIAUPEKTSH KOHTPOJI 767 250
3a1bDKeHUS KM APYKECTBA IT0JT 00T MHIMPEKTEH KOHTPOI

Yype3 KIIFOYOB YIPABICHCKH MEPCOHA 355 1,273

3aabIKeHUs KbM JPY>KECTBA OCHOBHH aKIIMOHEPH 50 19

3ambIKeHUs] KbM IPYTH CBBP3aHHU JIHIA - 18

O6mo 1,172 1,560

3abIDKEHUSITa KbM CBBP3aHH MPEANPHSITHS 110 BHJIOBE Ca KaKTO CIIE/IBa:
30.09.2013 31.12.2012
BGN '000 BGN '000
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3abJDKEHHS 110 TOCTaBKU Ha CTOKM U MaTepHaId 1,129 1,501
3abKEHUS 110 JOCTABKH Ha YCIYTH - 39
Hpyru 43 20
Oo6mo 1,172 1,560

3a,H"bJ'I)KeHI/I$ITa KbM CBBpP3aHU JIHMLa Ca TCKylId, B JICBA, OC3IIMXBEHHM M HE ca 00e3ledycHU
JOM'BJIHUTEIIHO CHC CIICHUAJICH 3aJI0T WJIX IapaHliusd OT prnaTa.

33. 3AABJIKEHUSA KbM TEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepconana u 3a COUUAIHOMO OCU2ypAa6ane BKI4BaT:

30.09.2013 31.12.2012

BGN 000 BGN '000

3ambIDKEeHUS KbM IIEpPCOHANA, B T. 4. 6,991 5,366
MEKYUU 3a0bJNCEHUSL N0 BLIHASPANCOCHUS 3,542 2,478
maxnmuemu 2,294 1,627
HAYUCNIeHUst 3d HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 1,155 1,261
3abIDKEHUS 110 COIMATHOTO OCUTYpSIBaHE, B T.4.: 1,436 1,258
MeKYUU 3a0bIANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 1,216 1,071
HAYUCNIeHUsL 3d HENOA36AHU KOMNEHCUPYeMU OMNYCKU 220 187
O6mo 8,427 6,624

34. 3BAIBJIXKEHUA 3A IAHBIU
3aovarcenuama 3a OaHdbYU BKIIOYBAT:

30.09.2013 31.12.2012

BGN '000 BGN 000

JJC 2,908 1,603
JlaHbliM BBPXY AOXOAMUTE HA (PU3HUUECKUTE JIUIA 386 367
JlanbLi ipy U3TOYHUKA 251 14
Janbuu ot neyanbaTa 186 397
Hpyru 63 27
0610 3,794 2,408

Jo marata Ha W3maBaHe HAa HACTOSINNA KOHCOJNHMIWPAH OTYET B ApyKecTBaTa OT I'pymara ca
U3BBPILICHU PEBU3UU U POBEPKU, KaKTO CJIe/IBa:
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JpyxecTBO

Codapma A/l

Codapma Tpetriguar Al
Brarapcka po3a Cesronommc AJ]
Buodapm Mnxenepunr AJJ
MomuHa kpenioct AJl
dapmanorucruka AJl
Codapma bunmuare AJICULL
Enexrporkomepc EOO/]
VYaudapm AJ]

HBanumnua u curoe OO/]
Buramuna AJl

Codapma 3apoBut AJl B JIUKBHIAIHS
bpuz OO0

Bputurpeiin COOO

Tabuna OO0

3A0 HnTepdapm

OJ10 Ancan

Busaron miroc OOO
Becrgpapm OJ10

HIIK Buorect OO0
BenArpoMen O/10

II'bana nanbYHA
PeBusus

31.12.2010
31.12.2011
31.12.2009
31.12.2009
31.12.2005
31.12.2005
HSIMa
31.12.2005
31.12.2005
31.08.2011
30.06.2010
30.09.2011
20.07.2007
31.12.2011
30.09.2010
31.10.2007
28.02.2011
29.02.2012
30.4.2005
31.12.2011
28.2.2003

PeBusus no JJ1C

30.11.2011
31.12.2011
31.01.2010
31.10.2010
31.10.2006
31.03.2007
31.03.2013
30.04.2006
30.04.2006
31.08.2011
14.09.2011
30.09.2011
19.08.2010
31.12.2011
30.09.2010
31.10.2007
28.02.2011
29.02.2012

30.4.2005
31.12.2011

28.2.2003

IIposepka no
OCHUTYPHTEJIHO
3aKOHO/IATEJICTBO

31.10.2008
31.12.2004
31.12.2008
30.04.2009
31.10.2006
HSIMa

HSIMa

HSIMa
31.03.2007
31.08.2011
01.04.2012
30.09.2011
31.12.2012
31.12.2011
30.09.2006
30.06.2006
HSIMA
29.02.2012
31.3.2004
31.3.2007
30.5.2005

HpyxecrBata Copapma [lomang OO/ - B nukBupanus, [lonma, Copapma Bapmasa EOO/I,

[Monma, Excrabd xoprnopauust CAILl, Excrad dhapma numutun BennkoOpuraHus He ca UMald JaHBYHU

PEBU3NHN UJIN NIPOBEPKU, CBbP3aHU C OCUTYPHUTCIIHOTO 3aKOHOAATCIICTBO.

3a APY>KECTBATA B B’BJ’IFapI/IH JAaHb4YHaA PEBU3Hs CC U3BBPIIBA B ICTTOJAUIICH CPOK OT U3TUYAHC Ha

roauHaTta, Mpe3 KOATO € MOoJAaJCHAa AaHbUHATa ACKIapalusd 3a CbOTBECTHOTO 3aAbJDKCHHUC. PeBusmsra

IMMOTBBPKAaBa OKOHYATCIIHO JAHBYHOTO 3aABJIKCHUE HAa CbOTBETHOTO APYKECTBO-AAaHBUYHO 3aIbJLDKCHO

JIMIEC, OCBEH B U3PUYHO NNPECABHUIACHUTE OT 3aKOHOAATCJIICTBOTO ClIyYau.

3a apyxecTBaTa U3BBH bbiarapus gaHp4YHA peBHU3MS Ce M3BBHPILIBA KaKTO clieABa: B YKpaiiHa,

Pycus, JlatBust u benapyc B Tpu ronauiiex cpok, B [lonma - met rogumeH cpok, a B CepOus - aecer

TOAUIICH CPOK.

35. IPYI'M TEKY U 3A IBJIZKEHUS

/Jlpycume meKyuiu 3a0vaiceHusn BKIIOYBAT:

3.':1,E[’I>J'I)K€HI/IC 3a JUBUACHTHU

3aabIKEHUS TI0 MIPOIAJICHH TIpaBa OT EMHUCHS Ha aKITHU

HpaBI/ITGHCTBaHI/I AapCHUA

30.09.2013
BGN '000

4,773
881
577

31.12.2012
BGN '000

539

882
463
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3aabKeHue 1Mo (PUHAHCOB JTU3UHT 438 1011
[MpuchaeHn cyMu 1o chIcOHU Jiena 277 1339
VY IpBKKH OT pabOTHUTE 3aILIaTH 215 219
HApyru 547 137
O6mo 7,708 4,590

36. YCJIOBHU 3AABJIKEHUS 1 AHITA’JKUMEHTHU

Cvoeonu dena

Cogpapma A/l

ITpe3 2011 r. Codapma 3anouBa apOUTpaxKeH npotec npe MexayHapogHaTa ThproBcKa manarta
B [lapmx cpemry cBOM KJIMEHT MO IOBOJ HEIUIATEHH JOCTABKH 3a MOJyYeHH CTOKH B pazmep Ha 1,034 xu.
eBpo (2,022 xmn. nB.). KIueHTHT OT CBOSI CTpaHa € MOoJal HAaCcpPelleH WCK 3a IETH MPUIUHEHH OT
HEOCHOBATEITHO TPEKpaTsBaHe Ha JOTOBOP 3a AWCTpuOynus oT crpaHa Ha Codapma A/l B pasmep Ha
2,426 x. epo (4,745 x.B.). C pemenune ot 23.10.2012 r. mHa ApOutpaxen cba B [lapmxk wckpT Ha
Codapma AJl e yIoBI€TBOPEH, a HACPEITHHS UCK € OTXBBPJICH.

IIpe3 2013 r. me Obme pasrimeman oT ApOWTpakHHSA CHA B llapik MOMBIHUTENHHUS WUCK OT
Codapma A/l 3a komrieHcanus Ha 3ary0a Ha OU3Hec, IPETHPIISIHA B PE3YNITAT OT YBpEXKIaHEe HA HMHUIKA
Ha JIpyecTBOTO B pasMep Ha 1,770 X. eBpo. OuakBa ce ¥ pelIeHNETO Ha Ch/la OTHOCHO apOUTPaKHUTE

pa3xoju.
IIAO Bumamunu, Yxpaiina

I[TAO Buramunu, YkpaiiHa € cTpaHa 1o JBe aJMUHUCTPATUBHHU NPOU3BOJICTBA B ChcOHA (a3a,
obOpasyanu ciex 1.01.2013 r., xouTo ca ¢ mpeaMeT: oOXajiBaHE HAa aJIMUHUCTPATHBHH aKTOBE -
MUTHUYECKH pasnopexaanust oT 2012 r. OTHOCHO BHOC Ha (apMalleBTUYHHU MPOAYKTH ,,Tprbectan” u
,»1abeKc” 3a TepuTopusATa Ha YKpaiiHa. Te kacasr HaJ0KEHW MUTHHYECKH CAaHKIMK 00110 B pazmep 633

X.JB. (3,411 Xun. yKpauHCKH TPUBHH).

PwroBoacTBOTO Ha ['pymara € Ha MO3UIMATA, Ye CyMUTE HE Ca JBIDKUME, U 4e 00)KalIBaHETO Ha
MUTHHUYECKUTE pa3nopexaaHus me ObJe YCHEemHO U ChAeOHUTE CHOPOBE 1€ NPHUKIIOYAT B 107132 Ha
ITAO Burtamuny, YkpaiiHa. 3aToBa B HACTOSIINS KOHCOJIMANPAH ChKPAaTE€H MEXIMHEH (PMHAHCOB OTYET

HE CC€ NIPHU3HATHU NPOBU3UU 110 BOACHUA C’LIL66CH C11op.

bankosu capanyuu
Coghapma Tpeiioune AJ]

Wznanenure 3a ApyxecTBOTO OAHKOBH rapaHLny ca B pa3mep Ha 9,184 x.nB. (31.12.2012r.: 7,382

X.J'IB.) " Ca 3a rapaHTUpAaHC TUIAIaHC KbM JOCTABUUIIA HA CTOKH, 3a )106p0 HBI'BJIHCHUC — NAapaHTHUPAHC
6’[)ZICHII/I JOCTaBKU Ha JICKAPCTBCHU U MCIUIUMHCKH IPOAYKTHU Ha 6OJ'IHI/IIH/I 10 CKJIFOYCHU JOTOBOPH 3a

J0CTaBKa, MUTHUYECKA rrapakiusd U y4acTue B TbproBeE.
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OGe3neyeHneTo 1o u3aaJeHUTe OAHKOBH rapaHIMH € KaKTO CJIe/BA:
e Oco0eH 3aJ10T Ha CTOKH B 000pOT Ha cToiHocT 5,867 x.uB. (31.12.2012 r.: 8,801 x.71B.)

e Ocoben 3anor Ha JIMA (MIIC) ¢ 6anancosa croiinoct 3,133 x.iB. (31.12.2012 r.: 487 x.718B.)

Yuugpapm A
KoM 30.09.2013 r. ca uzgameHu OaHKOBU rapaHIMK B pa3Mep Ha 33 X.JIB. B paMKHUTE Ha JINMHUTA

O JIOTOBOPA 32 KPEJIHT.

ITo moroBop 3a m3gaBaHe Ha MHOXKECTBO OaHKOBHU rapasiuu oT 23.02.2012 . ca mpemocTaBeHH

clleqHUTE 00e3IEeUECHHS

¢ 3aj10T BHPXY HACTOSINM U OBACIIN JBIKUMH BeIld (MaTEepPHaid, TOTOBA MPOIYKIUS, CTOKH) C

OaslaHcOBa CTOWHOCT B pa3mep Ha 200 X.JIB.;

e 3ay0r BHPXY B3€MaHUs MO HACTOSINIU U OBACIIN pa3IUIallaTeTHH CMETKH, OTKpuTH B banka JICK
EAL

SHaAUUMEHU HeOMMEHACMU 002080DU U AH2ANCUMEHMU

Cogpapma A/l

Codapma A/l e CKIIIOUMIIO JOTOBOP € AOCTaBUMK 3a 3aKyIlyBaHE U BHEJPSABaHE Ha MHTETpUpaHa
urpopmarmonna cucrema MicrosoftDynamics AX na croiinoct 3,700 x.uB. (1,892 x.eBpo). Ouaksa ce
BHE/IPSIBAHETO Ha HOBaTa MH(OPMALMOHHA cUcTeMa Aa Obae (MHATM3UPAHO 10 Kpasi Ha TOJMHATA.

IIpe3 2011 r. Ipy>KeCTBOTO € MOENO0 aHTAKUMEHT 3a caMoydacTue B pasmep Ha 3,997 x. nB. no
JIOTOBOP 3a MPeJOoCcTaBsiHE Ha Oe3Bb3Me31Ha (PMHAHCOBA ITOMOILL T10 OIlepaTHBHA Iporpama ,,Passurue Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obarapckata nkoHoMuka” 2007 — 2013 r. MI3mbiaHEHNETo Ha I0TOBOpPA €
CBBp3aHO C MpUp00MBaHe Ha MallMHU U o0opy/aBane. KbM JaraTa Ha M3rOTBSHE HA KOHCOJIMAWPAHUS
CBhKpaTeH MEXIIMHEH (PMHAHCOB OTYET JPY’KECTBOTO € 3aKyIHJIO MAIIMHUTE M ChOPHKECHUATA 00CKT Ha

(uHaHCHpaHETO B pa3Mep Ha 7,574 X.JIB., 3a KOETO € MOIy4iIo puHaHCHUpaHe B pa3Mep Ha 3,787 X.JiB.

Yuugpapm A

HpyxecTBOTO € OSHE(QHUIIMEHT 10 JIBa JOTOBOPA 3a MPE0CTaBsIHe Ha Oe3Bb3Me31Ha (PMHAHCOBA
nomot| ¢ V3mbJIHUTEIHA areHIHs 32 HaChpUaBaHe Ha MAJKH U CPEIHHU MPEANPHUITUS KbM MUHHUCTEPCTBO
Ha HKOHOMMKATA U eHepreTrkara u HarmonaneH nHOBaIMOHEeH POHA. AHTOKHUMEHTUTE Ha JPYKECTBOTO
0 TE3H JJOTOBOPH Ca 3a CPOK OT TET FOTUHH.

ChriacHo KJIay3WTe Ha JIOTOBOPUTE, IBITOTPANHUTE MATEpUATHH M HEMAaTepPHATHH aKTHBH,

NpHUI00UTH ChC CPEJCTBA 0 HMPOCKTHUTE, CJIS/BA Ja OCTAaHAT B aKTMBHTE Ha OCHE(HUIIMEHTA ¥ PErHOHa-

85



I'PYITA CO®APMA

MPUJIOKEHUA KbM KOHCOJIMANPAHUSA CBbKPATEH MEX/IUHEH ®PUHAHCOB OTUYET

3a leBeTMece4yHHs1 nepuoj, 3apbpuBaiy Ha 30 centemBpu 2013 roquna

noJsryyaTel (Tepuropusra Ha Pbwirapus) 3a cpok OT MUHUMYM TIET TOJMHH, CJIE]] U3ITBIHCHUE Ha Is1aTa
uHBeCTUIMA. [IpU HEU3ITBIIHEHUE HA TE3W M3WCKBAHHS MPEJOCTABCHOTO (DMHAHCHpAHE IMOJJICKU Ha
BBh3cTaHOBsIBaHe. KbM JaTaTa Ha M3rOTBIHE HA KOHCOJIMIUPAHHUS (UHAHCOB OTYCT BCHUKU U3UCKBAHUS
0 TOTOBOpA ca CHa3eHH.

ITo mpoekT ,,MoaepHmu3amus 1 pa3Butue Ha YHUDapM AJ[“, ckimoueH ¢ V3bIHUTEIIHA areHITUS
3a HachpyaBaHe HA MAJKA M CPEIHH MPEANPHUATHS, CPOKBT HA aHTAKUMEHTA CTapTHUpPa OT M. HOEMBpPHU
2011 r., a mo npoekT kbM HarmonanHust nHOBaIvioHeH Qo ¢ mpeameT "Pa3paboTka Ha HOB pa3TBOp 3a
XEMOJIUaJIN3a U IOKa3BaHEe Ha TeparneBTUYCH e(heKT", aHTaXKUMEHTHT cTaptupa ot 2010 1.

Ksm 30.09.2013 r. 3agpmkeHreTo 1o (pUHAHCUpPAHE, CBBP3aHO C MPOSKTa ,,MoaepHU3aIus U
pasutre Ha YHHpapM AJ[” e B pazmep Ha 1,715 x.1B. (2012 1.: 1,866 X.71B.), a 110 IpoekT "Pa3zpaboTka
Ha HOB Pa3TBOP 3a XeMOJHMalIN3a U JI0OKa3BaHe Ha TepareBTu4eH edext” - 155 x.mB. (2012 r.: 184 x.11B.)

(TTpunoskerne Ne 29 u Ipunokenne Ne 35).

bvncapcka Poza Cesmononuc A

Jlpy’KeCTBOTO € MOeJI0 aHTaKUMEHT IO JOTOBOP 3a MPEOCTaBsHe Ha Oe3Bb3Me3IHa (hUHAHCOBA
HOMOII, CKJII0YeH ¢ M3mbiHuTeNHA areHmus 3a HachbpyaBaHE HA MAJKH W CPEAHU NPEIIPHUITHS KbM
MUHHCTEPCTBO HAa HMKOHOMUKATa ¥ EHEepreTHKaTa M0 omepaTuBHa nporpaama «PasButme Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obyrapckara wkoHomuka — 2007-2013» BBB Bpb3Ka C MPOEKT 3a
TEXHOJIOTHYHO OOHOBJICHHE W MOJEPHHM3aIMs Ha TabjaeTHO mpom3BoAcTBO. CpPOKBT Ha JoroBopa € 5
TOJIMIIICH.

CpoxsT 3amouBa ga Tede ot 09.02.2011 r. m chIIacHO AOTOBOpa, MPOCKTHT HE TpsOBa maa
NPETHPIN 3HAYMMH H3MEHEHUsI, 3aCATalld HEroBaTa ChIHOCT, YCIOBHUSATA 32 HETOBOTO U3ITBIHEHNE WIIH
HOpaKJallk HEONPaBJaH! M3TO/N 32 JIPYKECTBOTO, KAKTO U M3MEHEHHs NMPOM3THYAILIH OT IPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha €INeMEHT OT HHQPAcTPyKTypaTa WM IpeKpaTsBaHe Ha
MPOU3BOJICTBEHATA JieHHOCT. [Ipy HEM3MBbIIHEHNE Ha TE3W M3MCKBAaHUS MPEAOCTaBEHOTO (puHaHcHpaHe
nojexu Ha Be3craHoBsiBane ([Tpunoxenne Ne 29 u [Mpunoxenue Ne 35). KbMm natata Ha U3roTBsiHE Ha

KOHCOJIMJUPAaHHA CbKPAaTCH MEKINHCH (i)I/IHaHCOB OTYCT BCUYKHU U3UCKBAHMIA 110 JOroBOpa Ca Clia3€HU.

buogpapm Husricenepune AJ]

IIpe3 2011 r. gpyxecTBOTO WMa TMOET aHTAXWMEHT 3a caMOoydJacTHe B pa3Mep Ha
2,708 xuB. 1o goroBop 3a ¢uHaHcupane 1o OmepatuBHa mnporpama ,Pa3Butne Ha
KOHKYpeHTocnocoOHocTTa Ha bearapckara nkoHomuka” 2007 — 2013 r. M3mbiaHeHHETO HA AOTOBOpa ce
ouakBa Ja 0bae ¢ mpoabmkUTENnHOCT 20 Mecena W € OOBBbp3aH OCHOBHO C (pUHAHCHpaHE HA MMOTH,
MalluHu U obopynBaHe. KbM Jarata Ha HACTOSIIWS KOHCOJIHMIMPAH CHKPAaTeH MEXJMHEH (pHHAHCOB

OTYECT HiAMa YCBOCHU CYMH II0 ITPOCKTA.
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37. YIIPABJIEHUE HA ®UHAHCOBHUSA PUCK

B xoxa Ha oOndaiiHaTa cu cTomaHcKa AeHoCT 1 'pymaTta Moxe Aa Obae M3I0KEeHa Ha pa3iIndHu
()MHAHCOBU PHCKOBE, HaW-BAYKHHUTE OT KOMTO Ca: Ma3apeH PHUCK (BKIIIOYBAI BATyTEH PUCK, PUCK OT
MpoOMsIHA Ha CIPaBeIMBAaTa CTOWHOCT M IIEHOBH PHUCK), KPEAWTEH PHUCK, JIMKBHIIEH PUCK W PUCK Ha
JIMXBEHO-OOBBP3aHU MapuuHU moToiu. OOIIOTO yIpaBlieHHE Ha pUCKa € (HOKYCHPAHO BBPXY
TPYOHOCTHUTE TIPH TPOTHO3MpaHe Ha (UHAHCOBUTE TMa3apu W JIOCTUTAaHE MHHHMH3HpAHE Ha
MOTCHIIUATHUTE OTPHUIATCITHU €(PEKTH, KOUTO MOTAT Jia Ce OTPa3sAT BbPXY (PHUHAHCOBHUTE pE3yNITATH U
chrerosiHue Ha ['pynara. Texymio ¢puHaHCOBHTE PHUCKOBE c€ MACHTU(MUIIMPAT, U3MEPBAT U HAOIIOJaBaT C
nmomMomTa Ha pas3IMYHHA KOHTPOJHHM MEXaHM3MH, BBBCIACHU, 3a Ja CC OIPECACIIAT aJCKBATHU LCHU Ha
MPOAYKTUTE M YCIYTHTE Ha APY>KECTBaTa OT I'pymnaTa v Ha MPUBIEYCHUS OT TAX 3a€MeH KaluTall, KaKTo
U JIa Ce OICHAT aJICKBaTHO Ma3apHHUTE OOCTOATENICTBA HA MPABCHHUTE OT TAX MHBECTULIMU U (POpPMHUTE 3a
MOIbPKaHe Ha CBOOOJHHUTE JTMKBUIHHU CPEICTBa, O€3 /1a ce IOIMyCKa HEeolpaBaaHa KOHIIEHTpalus Ha

JTaJICH PUCK.

VrpaBiaeHHETO Ha PUCKOBETE CE OCBIINECTBSBA TEKYIIO OT PHKOBOJCTBOTO Ha IPY)KECTBOTO-
MaiKa ¥ peCIieKTHBHO PBKOBOJICTBATA Ha JIBINEPHUTE APYKECTBA CHIIIACHO MOJIUTHKATA ONpeIeieHa OT
ChBeTa Ha IUPEKTOPUTE HA IPYKECTBOTO-Maika. ChBETHT Ha TUPEKTOPHUTE € TPHE]T OCHOBHH MIPUHIIUITH
3a OOIIOTO ympaBiicHHEe Ha (UHAHCOBUS PHUCK, HAa 0a3aTa Ha KOUTO ca pa3pabOTCHH KOHKPETHH
OpOLIEAYypPH 32 YIPaBICHHWE Ha OTICIHUTE CIEHU(DUYHH PUCKOBE, KAaTO BaIyTEH, IICHOBH, JIUXBCH,

KpE€OAUTCH U JIMKBUACH, U 3a PUCKA IMTPUU3IIOJI3BAHCTO HA HEACPUBATUBHU MHCTPYMCHTHU.

CrpykTyparta Ha (GUHAHCOBUTE AKTUBH U MTACUBH € KaKTO CIIe/IBa:

Dunancoeu akmueu 30.09.2013 31.12.2012
BGN '000 BGN '000

290,112 269,170

Kpenutu u B3emMaHus, B T.4.: 275,133 245,745
Bzemanus u 3aemu 252,133 229,978
Hapuunu cpedcmea u napuunu exeusaieHmu 23,000 15,767
DUHAHCOBM AKTHBHU HA Pa3MoJIO:KeHUE U 32 MPoaaxda 14,979 23,425
WuBecTunyu Ha pasnoyioKeHne U 3a Mpojaxoa 14,979 23,425
Dunancoeu nacueu 30.09.2013 31.12.2012
BGN '000 BGN '000
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DOUHAHCOBM NACHBH 110 AMOPTHU3NPAHA CTOHHOCT 342,241 331,225

Kpamkocpounu u ovneocpounu 6ankosu 3aemu 275,807 270,397

Jlpyeu 3aemu u 3a0vadiceHus 66,434 60,828
Banymen puck

HpyxectBara oT I'pynaTta u3BspmIBaT CBOSATA AEHWHOCT MPH aKTHBEH OOMEH C UyXIEeCTPaHHU

A0CTaBYMIH U KJIMCHTU U IMMOPaAr TOBA TC Ca U3JIOKCHU HA BAJIYTCH PUCK.

3naunteneH odeM oT npuxoaute Ha [ pymnaTa, OCHOBHO 4pe3 APYKeCTBOTO-MaiiKa, ce popMupat
OT W3HOC Ha MPOAYKLM, JOTOBOPEHA 3a IUIAIlaHe B IATCKu Jonapu. ChiueBpeMeHHo, [ pynara, oTHOBO
ype3 APYKEeCTBOTO-MaiKa, AOCTaBi 4acT OT OCHOBHUTE CH CYpPOBMHH M MaTE€pHUalM ChUIO B IIATCKU
Jonapy. BamyTHUST pUCK € CBBp3aH C HETaTMBHOTO JBM)KEHHE Ha BAIYTHMS KypC Ha ILATCKUA Aojaap
COpsMO OBITapCKus J€B PH ObICIINTE CTONAHCKH OIIEpaliy, 10 IPU3HATHTE BAlyTHU aKTHBHU U [TACHBH,

1 OTHOCHO HETHUTC MHBCCTUIIMHU B UYXKXKJACCTPAHHU APYIKECTBA.

HpyxecTBata B uykOnWHa peanu3upar MpoAaxOuTe CH MPeIUMHO Ha MECTHHUTE Ta3apH, KOETO
BOJIM JI0 BAJlyTE€H PHUCK U CHOPSAMO TEXHHUTE BAJIYTH - YKpPaWHCKa I'PUBHA, CPHOCKHM AMHAD, pycKa pyOua,

JIATBUICKH JIaT, Oenapycka pyoJia.

Oo6mara nHdmanms 3a mociuegHUTe Tpu roguHu B benapyc Hagxewupis 100% u benapyc e cunrana
3a CBPBXUH(IIAIMOHHA MKOHOMHKA, KOETO JO0 TOJISIMa CTETeH BOIM [0 3aBHUINEHA BOJATUIHOCT Ha
BaJyTHHUS Kypc Ha (PYHKIIMOHAJTHATA BajyTa Ha JIPYXKECTBAaTa YIMPaKHSIBAIIHM CBOSTA JEWHOCT B Ta3H
cpela KbM BallyTaTa Ha MpeAcTaBsiHe Ha ['pynara.

JIOKOJIKOTO BCUYKH T€3W MAaKPOMKOHOMHYECKH €(DEKTH ca M3BBH KOHTpPOJIA Ha APYKECTBATa OT
I'pynara, kouto ynpaxkHsBaT cBOsiTa JeMHOCT B benapyc, ppKoBOJICTBOTO Ha ['pymnara € mpeamnpueno
JIEHCTBUS 32 KOHTPOJIMPaHEe Ha TO3HM BATYTEH PHCK KaTO PETYIUpa TEKYIO paOOTHHUS KamuTall Ha Te3u
JIPy’KECTBa M Ce CTPEMU Ja MOJAbpKa pa3yMeH OajlaHC MEXIy TeKYIIMTE aKTHBH M TacCWBH Ha Te3U

APYIKECTBA, UpEC3 KOHTO Ja €€ peryjmpaTt CBOCBPEMCHHO ChIICCTBCHU HCTATUBU Ha prHaTa KaTto 14j1o0.

OcraHanaTta 4acT OT olepaluuTe Ha ApyxecTBaTa oT ['pymara oOnvaiiHO ca JCHOMHHUPAHH B

6’LJ'IFapCKI/I JICBA UJIK B €BPO.

3a KOHTpOJMpaHe Ha BaJyTHHS PUCK MMa BbBE/IECHA CUCTeMa B Iisiata ['pyna Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a NMPOAAKOWUTE B UyKIAECTpaHHA BalyTa, KaKTO W MPOLELYPH 3a €KEIHEBHO
HaOJI0/IeHNe Ha ABIDKEHUSATA BB BAJIYTHHUS KypC Ha IIATCKHUA JOJIAP U KOHTPOI BBPXY MPEICTOSIIN

IIamaHus.

EKCHOSI/IL[I/II/ITC Ha ABHICPHUTC APYKECTBA B B’LJ’IFapI/Iﬂ KbM BAJIYTCH PHUCK € HC3HAYUTCIIHA, TBU

KaTo MOYTH BCHYKH MPOJaXOU ca pean3upaHy Ha MECTHHS Ma3ap B OBJITapcKH JieBa.

BHoOCchT HaA cTOKH € H3IAJIO OCBIIECTBEH B C€BPO. 3aeMI/ITe, KOorato ca ACHOMHWHHPAHU B

UyXKIACCTpaHHa BajryTa €ca OTIIyCHAaTH OCHOBHO B €BpO.
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AXTHUBHTE M ITACUBHUTE HA prnaTa, JACHOMUHHUPAHU B 6Lnrapc1<1/1 JICBOBC U 9y XXJICCTpaHHA BaJlyTa

ca nMp€acTaB€HU, KAKTO CJICABA:

30 cenmemepu 2013 2.

DrHaHCOBH aKTHBH Ha
Pa3IIOJIOKECHUE U 3a Hpoz[a)K6a

Kpenutu u B3eManus, B T.4.
3aemu u 63emanus

Tapuunu cpeocmea u napuunu
exgueanenmu

O0u10 GPUHAHCOBH AKTHBH

bankoBu U THProBecku 3aeMu
Jlpyru 3aemMu U 3abIDKEHUS
O0u10 GPUHAHCOBU NACHBHU

31 oexemepu 2012 2.

DduHAaHCOBH aKTHBH Ha
Ppa3mnosoKeHHe 1 3a MpoJakoa

Kpenutu u B3eMaHus, B T.U.
3aemu u e3emanus

Hapuunu cpedcmea u napuynu
eKgueanNeHmu

O0mo ¢puHAHCOBY aKTUBH

Kparkocpoynu u IbIATOCPOIHA
0aHKOBH 3a€MHU

Jpyru 3aemu 1 3a1bJKEHUS
O0u10 GPUHAHCOBU NACUBHU

I]enosu puck

B BGN B EUR B USD B JIpyra Bajyra Oo6mo
BGN '000 BGN '000 BGN '000 BGN ‘000 BGN '000
13,479 - - 1,500 14,979
201,538 56,319 2,203 15,073 275,133
186,014 52,764 961 12,394 252,133
15,524 3,555 1,242 2,679 23,000
215,017 56,319 2,203 16,573 290,112
104,652 157,678 13,360 117 275,807
24,837 30,757 2,094 8,746 66,434
129,489 188,435 15,454 8,863 342,241

B BGN B EUR B USD B Ipyra Bajyrta Oo6mo
BGN *000 BGN *000 BGN *000 BGN '000 BGN *000
19,021 - - 4,401 23,422
170,745 61,984 1,242 9,664 243,635
160,323 59,288 - 8,506 228,117
10,422 2,696 1,242 1,158 15,518
189,766 61,984 1,242 14,065 267,057
83,915 180,546 5,936 - 270,397
17,533 32,795 2,213 4,864 57,405
101,448 213,341 8,149 4,864 327,802

HpyxectBaTta ot ['pymaTa ca M3JI0KEHN HA IICHOBH PUCK 3a MAaTEPHUAIHH 3allaCl OT TPU OCHOBHH

¢axropa:
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a) EBCHTYaJlHO HApacTBaHE Ha JOCTABHUTC IICHW HA CYPOBHHUTE, MAaTCPUAIMTE, IOKOJIKOTO
3HAYUTENHA YacT OT M3MOJ3BAHHTE CYpPOBMHHU Ca OT BHOC M 3a€MaT CBHIIECTBEH JSUT OT Pa3XOHTe 3a
MIPOM3BOICTBO;

0) eBeHTyaJ HO HapacTBaHE Ha JOCTaBHHUTE IICHW HAa CTOKWTE, B T.4. OT CBPBXUH(IAIMA 3a
JUBIIICPHUTE JIPYyKecTBa B benapyc; u

B) HapacTBaIaTa KOHKYPEHIS Ha ObIrapckusl (papManeBTHYEH Ta3ap, HaMUpala OTpaXeHHe 1 B

[CHUTC Ha JICKapCTBarta.

3a MUHMMH3HPAHE Ha TOBA BIMSHHUE PHKOBOACTBOTO Ha ['pymara mpuiara ¢upMeHa CTpaTerusi,
[eJsia ONTHMH3HMpaHe Ha IPOM3BOACTBEHUTE Pa3XOnW, BAMAWPAHEC Ha AITCPHATUBHHU TOCTABUMIIN
MpeyIaraiy U3roHA ThPTOBCKH YCIIOBUS, Pa3IIUPsIBAHEC HA HOMEHKIJIATypaTa upe3 pa3padoTBaHe HA HOBH
3a TMa3apa TeHepHYHH MPOAYKTH U HE Ha MOCIEeTHO MSCTO I'bBKaBa MapKETHHTOBA W IIEHOBA TOJHTHKA.
IleHoBaTa noynuTHKA € QYHKIUSA OT TPU OCHOBHH (haKTOpa - CTPYKTYpa Ha pa3XOJAUTE, [ICHU HA KOHKYPECHTH

1 MOKYyIaTeJIHa Bb3MOKHOCT Ha HOTpC6I/ITCJII/ITC.

I'pynara e u3no)keHa Ha 3HAYUTENEH IIEHOBH PHUCK M MO OTHOILLIEHHWE Ha NMPUTE)KAaBAaHUTE OT Hes
aKIMu, Kacu(UIMPaHH KaTO MHBECTHLIMH Ha Pas3MoIoKEHNE 1 32 IPoAaX0a, Hall-Bede upes3 IpyKeCTBOTO-
Maiika. 3a LielTa HEroBOTO PHKOBOJACTBO CIEIAM U aHAIU3Upa BCUYKU IIPOMEHU Ha I1a3apa Ha LCHHU
KHW)KA, KaKTO M3II0JI3Ba KOHCYJITAHTCKHTE YCIYI'M Ha €IWH OT Hail-aBTOPUTETHHUTE B CTpaHara
WHBECTULIIMOHHU TOCPeNHUIM. JlOMBJIHUTENHO, KbM HACTOSAMIMS eTal, MOopagd HWKOHOMHUYEecKaTa U
(uHaHCOBa KpH3a, PHKOBOJACTBOTO € B3€JIO PEIICHHE 3a CUIIHO peAyLMpaHe Ha onepauruTe Ha (POHIOBUTE
naszapu, 3aJbpKaHe Ha 3aKyICHUTE aKIMW B MO-IBJITOCPOYEH XOPH3OHT MPH TEKYIIO HAOIIOACHUE HA
JOKJIaIBAHUTE OT CHOTBETHHS E€MHUTEHT (PMHAHCOBM M OM3HEC MOKAa3aTeNd, KakTO M Pa3BUTHETO Ha

JICMHOCTTA B YCIIOBHATA HA KpHU3a.

Kpeoumen puck

KpenuTeH e puckbT, py KOWTO KiMeHTHTE Ha ['pynaTa HsiMa 1a ObJIaT B ChCTOSHUE J1a U3MJIATSAT
U31s1J1I0 U B o0On4JaiiHo MNPEABHUACHUTE CPOKOBC ABJDKUMHUTE OT TAX CYyMHU IO THPIrOBCKUTC B3CMaHUA.
IMocnenuute ca MpeicTaBeHU B 0TYETa 32 (UHAHCOBO CHCTOSIHUE B HETEH pa3Mep, Cie]] NPUCTaaHe Ha
HAYMCJICHUTE OOE3IEHKM 10 CHhMHHUTEIHM M TPYIAHOCHOMpaeMH B3eMaHus. TakuBa OOC3IIEHKH ca
HAMpaBeHU KBJAETO W KOTaTo ca OWIM HANWIE ChOUTHS, WACHTH(UIUpAIIU 3aryOu OT HeChOUPaeMoCT

CBhITIAaCHO NNPEAVIICH OITUT.

B cBosiTa THproBeka npaktrka ['pymnaTa e npuiaraia pa3inyHi CXeMU Ha JUCTPUOYIIHS, TOKATO
MOCTUTHEe ceramHus e(eKTUBEH MOAXO0JA, ChoOpa3eH ¢ ma3apHara oOCTaHOBKa Ha paborta, ¢
pa3sHOOOpa3HUTE HAYMHU Ha IJIaljaHe, KaKTO W C BKIIIOYBAHETO HAa THPrOBCKU pabatu. ['pymara
paboTH C KOHTpareHT! ¢ UCTOPHS Ha B3aMMOOTHOIIIEHHATA HA OCHOBHHUTE CH Ia3apH, KaTo CH MapTHUpA C

TOJIsSIM 6p01>i 6’LJ'IFapCKI/I U 9YKACCTPAaHHU JIMICH3UPAHU ThPIrOBLX Ha JICKApCTBA.

Paborara ¢ qppkaBHUTE OOJTHUYHU 3aBEJCHNS W3UCKBAT MOJMTHKA HA OTIIOXKEHH riianianus. [Tpu
MPOCPOYBAHE HA B3EMAHHUATA OT Te3W KOHTpareHTu | pymara e onpenenuia cpok ot 30 1HU, ciies KOWTOo

3aro4Ba Z[eﬁCTBPIH 110 C’B6I/IpaHe Ha B3eMaHUATA. 32 OOJTHUYHUTE 3aBCACHH 3all04YBa HAYMCIIABAHC Ha
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JIUXBH 3a 3a0aBa npu mpocpoure oT 30 AHH CIIPSAMO JlaTaTa, Ha KOSATO M3THYA KPSJAUTHUS MIEPUOI U aKO
CJIeJ] TOBa MPOJIBIDKAT MpocpodnsTa cien ome 30 JHU MpaBu cpeia ¢ pPbKOBOJICTBOTO C Il MTOAMUCBaHE
Ha crioroza0a 3a pascpouBaHe. [Ipn HecriazBaHe Ha crioroadara ce MPUCThIIBA KbM 3aBEXKIaHE Ha JIEN10. 3a
KIIMCHTHUTE allTeK! P IPOCPOUYHE OT 5 JTHH CIPSAMO JaTaTa, Ha KOSTO H3THYa KPSIUTHUS MIEPHOJT UM Ce
CIUpaT NPoAaXKOUTE Ha OTIIOKEHO IIamaHe. AKO IPOCPOUHUATA IPOIbKAT HA 45-THS JIEH ce CIUpar
BCHYKH TIPOJaKOM M ce BOAAT MPETOBOPH 3a CKIIIOYBaHe Ha crioronoa. [lpu HecazBaHe Ha criorombara

CC MPUCTHIIBA KbM 3aBCKAAHC Ha ACIIO.

OtcpoueHu Iiamanus (MpoaaxxOu Ha KPEeIuT) 3a APYrM KOHTPAreHTH c€ Mpeajarar camMo Ha
KITMEHTH, KOUTO WMAaT JBJIra UCTOPHS M THPTOBCKO CHTPYIHWYECTBO ¢ I'pymara, moOpo (HHAHCOBO

CBbCTOSAHUC U JIUIICA HA HAPYHICHUS IMPU CIIa3BAHCTO HA JOTOBOPCHUTEC KPCAUTHU YCJIIOBUH.

Kpenutnarta nonutuka Ha ['pymatra mpeiBmwkzna BCEKM HOB KIMEHT Ja C€ IpoydyBa 3a

KpCILI/ITOCHOCO6HOCT npeau Ja CC NnpeajoKaT CTaHAAPTHUTE YCIIOBUA Ha JOCTaBKa U IIalllaHE.

CpOupaemMocTTa Ha B3eMaHHATa CE€ KOHTPOJIMpPA IUPEKTHO OT H3MBJIHUTEIHUS JUPEKTOP,
(MHAHCOBHS M THPrOBCKHS JUPEKTOPHU HA APYNKECTBOTO-MaiKa M PECIEKTUBHO OT PHKOBOJCTBATA Ha
IBbIIEepHUTE JpykecTBa. OTrOBOPHOCTTAa MM € OINEpaTHBHO Ja KOHTPOJIMPAT M PEryaupaT B3eMaHHUATA

choOpa3HO OOEKTHBHUTE T3JCHOCTH Ha Ma3apa u nmotpedHoctute Ha [ pymara.

I'pynaTa nma pa3paboTeHa MOJUTHKA U IPOLEYPH 32 OLICHKA Ha KPEUTOCIIOCOOHOCTTA HA CBOUTE

KOHTpPAareHTH 1 OIpe/Ie/IsiHE HA KPEAUTCH PEUTHHT ¥ KPEAUTHHU JIMMHUTH T10 TPyIia KIUEHTH.

Ilapnunure cpenctBa B I'pynara m pasmialiaTeTHATE ONEpaldi ca ChCPENOTOYEHH B Pa3INYHU
mbpBOKIacHd OaHku. [lpu pasmpenencHMeT0 Ha TApUYHHTE TOTOLM MEXIY TAX PBKOBOACTBOTO Ha
JPY’KECTBOTO-MaliKa W Ha IBILIEPHUTE MPEINPHATHSA Ce€ ChoOpa3siBaT ¢ pexuua (GakTopH, MEXIY KOHTO

pasMEpUTE Ha KaruTalla, CAI'YPHOCTTA, JIMKBUIHOCTTA, KPSAUTHUA IOTCHIHUAT U peI‘;ITI/IHF Ha OaHkara u ap.

Juxeuoden puck

JIMKBUJTHUAT pUCK ce M3pa3siBa B HETraTUBHATa cuTyauus ['pynara na He ObJ€ B CHCTOSHUE 1A
nocperiHe 0e3yCIIOBHO BCHYKH CBOM 3aJIBJDKEHUS CHIIIACHO TEXHHS MAaAEXkK, BKIFOUUTEIHO W TOPATH
HAJIMYETO Ha CBPBhXUH(IIANNS U HHIEKCUPAHETO Ha THPTOBCKUTE PA3ueTH 32 JIPYyKeCTBaTa YIPaKHIBAIIN
CBOSITa JICTHOCT B TakaBa cpeja.

prr[aTa TeHepupa U NoAAbprKa 3HAYUTCIICH 00eM Ha JIMKBUAHU CPEACTBA. B’BTpeIHeH HN3TOYHHK
Ha JIMKBUIHHU CPEACTBA 3a prHaTa € OCHOBHATa CTOIIaHCKa lleﬁHOCT Ha JpyXECTBarTa OT HEA, FTCHEpUpallla
J0CTAaTb4YHU OINECPATUBHU IMOTOLH. Beamnan HU3TOYHUIIN Ha q)HHchnpaHe ca OaHKUTE U JAPYyTru OCTOSAHHU
MNapTHBOPH. C’LH_ICCTBCHO BJIMSIHHUC BBHPXY JIUKBUIHOCTTA Ha prnaTa MOXE Ja OKaXX€ M3MCHCHHCTO Ha
KypcCa Ha noJiapa BbB Bpb3Ka C JOJAPOBUTC MO3UIIMN HA PYCKUA ITa3ap U JUHAMHUKATA Ha I1a3apa, ako CC
OTKJIOHHM OT IIPOTHO3HUTE OUaKBaHMH. prrl/l TOJIAM U3TOYHHUK Ha PUCK € HAJIMYUCTO HAa HETHU IMO3UITNN

B Oestapycku pyOJIM M HATMYMETO Ha CBPBbXUH(IIANNS 32 TO3H as3ap.

Mamypumemen ananus
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[Mo-mony ca mpencraBeHW (UHAHCOBHTE HEACPUBATHBHM aKTHBHM W TacuBu Ha ['pymara,
KJIACU(UIMPAHH 110 OCTAThUCH MATYPUTET, OMPEIICIICH CIIPSIMO JOTOBOPEHHUS MAaTYPUTET KbM JaTara Ha
KOHCONMIUpaHusA oT4eT. Tabnmimara € u3roTseHa Ha 0a3a Ha HEIMCKOHTHPAHHU MMAPUYHH TIOTOITH U HaM-
paHHa JaTa, Ha KOATO B3€MaHETO M PECIEKTHBHO 3aJbJDKEHHETO € M3nckyemo. CyMuTe BKIIIOYBAT
TJIABHUIU U JTUXBHU.

a0 1m or 1 10 ot 3 10 oT 6 10 or 1 -0 oT 2 -10 HAL ST Oo6u10

30 cenmemepu 2013 2. 3m 6m 12m 2r 5r

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000 '000
DuHAHCOBH aKTUBH Ha
Ppas3nonokKeHue 1 3a mpogaxoa - - - - 13,935 1,044 - 14,979
Kpeautu u B3emanusi, B T.4. 112,969 108,317 35,750 15,735 1,934 2,669 435 277,809
3aemu u e3emanus 93,854 106,430 35,550 13,937 1,934 2,669 435 254,809
Hapuunu cpedcmea u napuunu
eKeusaIenmu 19,115 1,887 200 1,798 - - - 23,000
ObmoaxTnsn 112,969 108,317 35,750 15,735 15,869 3,713 435 292,788
BaHKOBHU M THPrOBCKHU 3aeMH 2,319 3,343 50,999 173,633 10,592 26,616 20,966 288,468
JIpyru 3aemu 1 3aIbIDKEHUS 35,445 26,326 3,468 660 857 561 - 67,317
O6muro nacusu 37,764 29,669 54,467 174,293 11,449 27,177 20,966 355,785

mo1lm or 110 ot 3 10 oT 6 10 or 1 -n0 oT 2 -10 HagZ 5T Oomo

31 dexemepu 2012 2. 3m oM 12m 2r 5r

BGN BGN BGN BGN BGN BGN BGN BGN

‘000 '000 ‘000 '000 '000 '000 '000 '000
DUHAHCOBU aKTUBY Ha
PpasmonokeHne U 3a mpoaaxoda - - 2,734 - 20,691 - - 23,425
Kpenutn n B3eMaHus, B T.4. 94,831 40,187 31,202 73,662 6,387 3,833 911 251,013
3aemu u 63emanus 81,188 38,050 31,202 73,662 6,387 3,833 911 235,233
Iapuunu cpeocmea u napuunu
exeusaIenmi 13,643 2,137 - - - - - 15,780
OburoaxTnen 94,831 40,187 33,936 73,662 27,078 3,833 911 274,438
KpaTkocpo4HH U ABITOCPOYHU
0GaHKOBH 3a€MHU 66,397 26,273 77,549 47,762 12,387 29,062 24,064 283,494
JIpyrH 3aeMH U 3a/(bIKEHHS 29,213 23,900 3,194 2295 814 2987 - 62,403
Oburo macusm 95,610 50,173 80,743 50,057 13,201 32,049 24,064 345,897

Puck na nuxeonocnu napuinu nomouu

B ctpykrypata Ha akTMBUTE Ha ['pynara JUXBOHOCHMTE aKTHBH Ca MPEACTABEHW OT MApUYHHTE
cpelicTBa, OAHKOBHU JICTIO3UTH W TPEJOCTABEHN 3a€MH, KOUTO ca ¢ (PMKCHpaH JIMXBeH mporeHT. OT npyra

CTpaHa,MPUBJICYCHUTEC CPCACTBA Ha prnaTa o (bopMaTa Ha OBJTOCPOYHU U KPATKOCPOYHU 3a€MU Ca
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00MYaiHoO ¢ IMMPOMCHJIUB JIMXBCH MPOLICHT. ToBa 00CTOSITENICTBO YACTHYHO TOCTABS NapuIHUTEC TOTOLU Ha

prnaTa B 3aBUCHUMOCT OT JIUXBECH PHUCK. HOI(pI/IBaHCTO Ha TO3U PUCK C€ ITIOCTHUI'a I10 IBa HAYMHA:

a) ONTHMHU3WpAaHE HAa W3TOYHHIIUTE W CTPYKTypaTa Ha KPEOWTHH PECypCH 3a TOCTHUTaHe Ha

OTHOCUTCJIHO ITO-HUCKA [ICHA Ha IPUBJICYCHUTC CPCACTBA, U

0) KOMOWHHpaHa CTPYKTypa Ha CAMHTE JIMXBEHH IPOIEHTH O KPEAWUTHTE, KOATO ChABPXKA IBa
KOMITOHEHTa — TOCTOSIHEH U MPOMEHJINB, ChOTHOIICHUETO MKy KOUTO, @ U aOCOJIIOTHATA MM CTOWHOCT,
MOTaT Jia Ce TIOCTUTHAT ¥ TOATbPIKaT B ONarompusTeH pa3Mep 3a Apyxectarta ot I'pymara. [locrostHHata
KOMITOHEHTA € C OTHOCUTEITHO HUCKA a0COJIFOTHA CTOMHOCT U JIOCTAThYHO TOJISIM OTHOCHUTEIICH JsUT B OOIIIHS
JIMXBEH TponeHT. ToBa 0OCTOSATENCTBO MpeMaxBa BEPOSTHOCTTA OT 3HAYUTENIHA TPOMSHA B JIMIXBEHHUTE
paBHMIIA TIpM EBEHTyallHA AaKTyalu3alsl Ha TPOMEHJIMBAaTA KOMIIOHEHTA. Taka ce MUHUMH3HUpA U

BEPOSITHOCTTA OT POMsIHA B HEOJIArONPHATHA ITOCOKA HA ITAPUYHUTE ITOTOLIH.

PrroBoacTBaTa Ha IpyxecTBara OT I'pymara, 3aeAHO ¢ TOBa Ha APYXKECTBOTO-MailKa, TEKYIIO
HaOJo/IaBaT ¥ aHAJM3UPAT €KCIO3MIHATA HA CHOTBETHOTO JIPYXKECTBO CIPSMO MPOMEHHTE B JIMXBEHUTE

paBHHUILIA.
30 cenmemepu 2013 2. 0e3/IuXBeHH ¢ IIaBaig ¢ pukcupan (0111 (1)
JauxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3MOJI0KECHUE U
3a mpoaax06a 14,966 13 14,979
Kpenutn v B3eMaHus, B T.4. 195,463 7,115 72,555 275,134
Baemu u 63emanus 182,076 - 70,057 252,133
Tlapuynu cpeocmea u napuunu
exeueaieHmu 13,387 7,115 2,498 23,000
OO0umo punaHCOBH AKTHBH 210,429 7,128 72,555 290,112
BaHKOBH U THPTOBCKH 3aeMHU - 272,437 3,370 275,807
Jpyru 3aeMu ¥ 33 IbJIKCHUS 64,935 1,494 5 66,434
O0uo punaHCOBU NACUBH 64,935 273,931 3,375 342,241
31 oexemepu 2012 2. 0e3JIMXBEeHH ¢ IJIaBaig ¢ puxcupan Oo6mo
auxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3IOJI0KEHUE U
3a npoaax0Oa 23,425 - - 23,425
Kpenutu v B3eMaHus, B T.4. 150,359 11,548 83,838 245,745
Baemu u 6zemanus 148,841 - 81,137 229,978
Hapuunu cpeocmea u napuynu
exeusaieHmu 1,518 11,548 2,701 15,767
OO0mo punaHCOBH AKTHBH 173,784 11,548 83,838 269,170
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KparkocpodHu u IbIrocpodHN OaHKOBH

3aEMU 334 269,760 303 270,397
Jpyru 3aeMu 1 38 IBIDKSHAS 57,311 3,517 - 60,828
O0mo ¢puHancoBU MACHBH 57,645 273,277 303 331,225

anaeﬂenue Ha Kanumajaosusa puckK

C ympapneHueTo Ha kanuTaia | pynaTa nenu 1a cb31aie ¥ HoaIbpKa Bb3AMOKHOCTH TSI 12 TIPOIBIDKH
Ja (pyHKOMOHHMpa Karo JEWCTBAIIO TMPENIPHATHE W Ja OCHUTypsiBa CHOTBETHATa BH3BPAIAEMOCT Ha
WHBECTUPAHUTE CPEICTBA HA aKITHOHEPHUTE, CTOIMIAHCKH IMOJI3H Ha IPYTUTE 3aUHTEPECOBAHU JIUIIA U YYACTHUIIA
B HEWHMS OM3HEC, KAKTO U JIa MOUThpKa ONITHMAITHA KallTalloBa CTPYKTYpa, 3a Jia Ce PeIyIHpaT pa3xoIuTe
3a KamuTana. AHAJIOTHYEH TIOIXON Ce TpWiiara M Ha HHWBO WHIWBUAYATHO ApyXecTBo oT ['pymara mo
OTHOIIICHVE Ha HErOBaTa KaluTajloBa CTPYKTypa 1 (\HHAHCHPAHE.

I'pynara Texymio HabIr0aBa OCUI'YPEHOCTTa U CTPYKTypara Ha KanuTana Ha 0a3a ChbOTHOLICHUETO
Ha 33THKHSIIOCT. TOBa CHOTHOILICHUE CE M3YMCIISIBA MEXKy HETHUS IBJITOB KallMTal KbM o0Ilara cyMma Ha
aHTKUPaHUS KanmuTal. HeTHUAT ABJITOB KarmuTal ce OIpeness KaTo pa3inKa MEXIy BCHUKH IPHUBICUYCHU
3aeMHH CpeICTBA (KPaTKOCPOUHH U IBIATOCPOYHH) TaKa, KAKTO ca [I0COYEHH B OanaHca ¥ apuYHUTE CPEACTBA
U TMapuyHuTe eKBuBaleHTH. OOIara cymMa Ha aHTraXMpaHWs KaluTal € paBHA Ha COOCTBEHMS KaluTal U

HCTHU JBJTOB KaltuTall.

IMpe3 2013 r. crpareruara Ha PHKOBOACTBOTO Ha JPYKECTBOTO - Malika € Ja ce MOAIbpKa
CBOTHOIIICHUE B paMKkuTe Ha 35 - 45% Ha HuBO ,,rpyna” (2012 r.: 35-45 %). B Tabmuiara mo-gony ca
NpeCTaBeH! CHOTHOLICHUSTA Ha 33 UTHKHAIIOCT Ha 0a3a CTPyKTYypa Ha KaluTaia :

Ynpaenenue na kanumanoeus puck
2013 2012
BGN '000 BGN '000

OO01I0 ABJITOB KAUTAJ, B T.4: 277,951 273,917
3aemu om OaHKU 275,807 270,397
3A0BAANCEHUSL NO PUHAHCOB TUUHE 2,144 3,520
HamaJieH ¢: mapuyYHHUTE CPEACTBA U MAPUYHUTE EKBUBAJIECHTH (23,000) (15,767)
HereH AbJaroB KanuraJi 254,951 258,150
00110 cOOCTBEH KANNTAJ, MPUHAJJIEKALI HA IPynaTa 362,025 345,879
OO0 KanuTAaJI, TPHHAMJIEKALL HA TPyNaTa 616,976 604,029
ChoTHOIIEHHE HA 3aUIbKHSJIOCT 0.41 0.43

Cnpageonueu cmouinocmu

CHpaBeI{J’II/IBaTa CTOHMHOCT Haﬁ-O6H_[O mpeacTaBjiiBa CyMara, 3a KOATO CIMH aKTUB MOXKE 1a 6’[;[[6
pPa3MCHCH WJIM €OHO 3aABbJDKCHUC [a 6’[),[[6 H3IJIAaTCHO IPHU HOPMAJIHU YCJIOBUA Ha CHACJIIKaTa MCKAY
HC3aBHUCHMMH, XKCJIaClIu U I/IH(i)OpMI/IpaHI/I KOHTpPAarc¢HTH. IToautmkara Ha prr[aTa € Jda OIIOBECTSABA BbHB
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(bI/IHaHCOBI/ITe CH OTUCTHU CIIpaBCJIMBaTa CTOMHOCT Ha (1)I/IH3HCOBI/ITC AKTHUBU U ITaCHBH, Hali-Beue 3a TEC3U,
34 KOUTO CbIICCTBYBAT KOTHUPOBKHU HaA IMa3apHU IICHU.

CHpaBCHJ’II/IBaTa CTOMHOCT Ha q)HHaHCOBI/ITC HUHCTPYMCHTHU, KOUTO HC CC€ ThbPryBaT HAa aKTHBHU
Imazapu ce€ onpeneisa 4pe3 Apyru OUCHbYHU METOAH, KOUTO CE 6a3HpaT Ha pa3jindHu OLCHBYHU TEXHUKH
" IPEAIIOJIOXKEHUA HA PBKOBOACTBOTO, HAIIpABCHH Ha baza nazapHUTE YCJIOBUA KbM JlaTaTa Ha OanaHca.

Konnernmusita 3a crnpaBeyiiBaTa CTOWHOCT Tpenrnojara peamu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 mpoaaxkOa. B moBedero ciaydyam, obade, 0COOEHO MO OTHOIICHHWE HAa THPTOBCKUTE
B3CMaHUS WM 33JbJDKCHHS, KPSIUTHTC M OAHKOBUTE JIEMO3WTH, [ pymara ovakBa Ja peaqusupa Te3u
()MHAHCOBU aKTHBH W YPE3 TAXHOTO ISUIOCTHO OOPAaTHO M3ILIANIAHE WM PECIICKTUBHO MOTACsSBaHE BHB
BpEeMeTO. 3aToBa Te ce MPEICTABSIT MO TSIXHATA AMOPTH3UPYEMa CTOWHOCT.

ChII10 Taka royisiMara 4act oT (PHHAHCOBHTE aKTHUBH M ITACHBH Ca WJIM KPATKOCPOUHH IO CBOSTA
CBIIHOCT (THPrOBCKH B3E€MaHHs U 3abJDKCHHS, KPATKOCPOYHM 3aE€MHM), WK Ca OTPAa3eHH B OTYETa 3a
(bMHAHCOBO CHCTOSHHE IO Ta3apHa CTOMHOCT (TpeocTaBeHH OAHKOBHU JCTIO3UTH, HHBECTHIIMY B IICHHH
KHIDKA) ¥ TOPaJX TOBA TAXHATA CIPABEIIMBA CTOWHOCT € MPHONM3UTEIHO paBHA Ha OalaHcoBaTa UM
cToifHOCT. M3K/IIOYeHre OT TOBa MPABHJIO Ca 4YacT OT HHBECTUIMUTE B JPYIH JIPYKECTBA KaTo
HEKOHTPOJIUPAIIO y4acTHe, 3a KOUTO HsIMa Ia3ap U OOCKTUBHH YCIOBHSI 3a OMPEIEIITHE 10 TOCTOBEPEH
HAYMH Ha TAXHATA CIpaBeTHBa CTOMHOCT, MOpaad KOETO T€ ca MPEACTABEHH 10 IeHa Ha MPHI00MBaHe
(cebecToliHocT). JJOKOIKOTO BCE OIIe HE ChIECTBYBA JOCTATHUHO pa3pabOTeH ma3ap, ChC CTA0MWIHOCT U
JIMKBUIHOCT 32 MOKYNKA M NPOJaXKOW Ha HAKOM (DMHAHCOBM AKTHBU M IACHBH, 3a TAX HSIMa Ha
Pa3MoJI0KEHHE TOCTATHYHO U HAIEKTHA KOTHPOBKH Ha Ma3apHU ICHH.

PBKOBOACTBOTO Ha NPYXKECTBOTO-Maiika CYMTA, Y€ TPH CHIIECTBYBAIIUTE OOCTOSATEIICTBA
MIPEJICTAaBEHUTE B OTYeTa 3a (PMHAHCOBO CHCTOSHWE OIICHKM Ha (DMHAHCOBUTE aKTWBHM M TIACHBH Ca
BB3MOXKHO Hal-HaJICXKIHHU, aJICKBAaTHU M JOCTOBEPHHU 3a IIEJIUTE Ha (PMHAHCOBATA OTUYETHOCT.

38. CAEJIKU CbC CBbP3AHU JIMLIA

Ceévp3anu nuna Buo na cevpzanocm Ilepuoo na cevp3anocm
Tenexommuext uBect A/l OCHOBEH aKIIHOHEP 20121 2013 1.
HoneB NuBectMbHTC XonauHT AJl OCHOBEH aKIOHED 2012w 2013 1.

JpyXecTBO 1oJ1 0011 KOHTPOJI Upe3

Tenekomrmiekt AJ] 2012 u 2013 r.
KITIOYOB YIIPABICHCKH MIEPCOHAT

Tenco Al JpyxecTBO 10T 001 KOHTPOJ Upe3 2012 12013 1.
KJIIOYOB YIIPABJICHCKH MIEPCOHAI

Kamnvan PT AJl Jlpy»xecTio riox 06 unMpeKTen 201212013 1.

KOHTPOJ

Jpyx)ecTBO oA 001 HHAUPEKTCH
KOHTPOJ

Ceiiba Anreku u nporepun A/l 2012 u1 2013 r.

JpyxecTBO oA 001 HHAUPEKTCH
KOHTPOJI

Musnepankomepc Al 20121 2013 r.
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®apmaxum Xoaauur A/l

Jpy»KecTBO 1oJ1 001 MHIUPEKTEH
KOHTPOJI

Jpy>kecTBO 1oJ| 001 KOHTPOI 4pe3
KJIFOUOB YIPABJICHCKH [IEPCOHAT
HpyxecTBo nox o011 HHANPEKTESH
Jpy)ecTBO MO 001 HHAUPEKTCH
Jpy)ecTBO MO 001 HHAUPEKTCH
HpyxecTBo nox o011 HHANPEKTESH
HpyxecTBo nox o011 HHANPEKTESH
HpyxecTBo 1o 001 UHIUPEKTEH
Jpy>xecTBO 1oj| 0011 KOHTPOI Upe3

KJIFOUOB YIPaBJIEHCKH IIEPCOHAN
JpyXecTBO 1oJ1 0011 KOHTPOI Upe3

Purton IT A1

Ec Cu Ec ®panuaiiz Al KOHTPOJ
Codapma Mmotu AJICULL KOHTPOJI
Codust Ungopm AJl KOHTPOJI
Co¢npunr rpyn AJ] KOHTPOJI
Codroncyir rpym A/l KOHTPOJI
Endapma ALl KOHTPOII
JAOX rpyna

Menuitna rpyna bearapus

Xommuar OO/

ﬂocmaeku om cewvp3anu auua:

KJIFOYOB YIIPABJICHCKHU NEPCOHAI

,Zlocmaexu Ha mamepuajiHu 3anacu om:

JpyxecTBa 1o 001 HHIAUPEKTSH KOHTPOJI

HpyxecTBa noj 0011 HHIUPEKTEH KOHTPOI Ype3

KJTIOYOB YIPaBJICHCKHU IIEPCOHAI

Jlocmaeku na ycayzu om:

20121 2013 r.

20121 2013 .

20121 2013 .

20121 2013 r.

20121 2013 r.

20121 2013 .

20121 2013 r.

2012w 2013 r.

20121 2013 1.

2012 n no 25.04.2013 r.

HpyxecTBa o 0011 HHIUPEKTEH KOHTPOII

HpyxecTBa moj| 0011 HHANPEKTEH KOHTPOJI Ype3

KJIIOYOB YIPaBJICHCKHU IIEPCOHAI

Jpy*xecTBa OCHOBHH aKIIUOHEPHU

Jocmaska na 0v120mpaiiny Mamepuannu aKmueu
om:

HpyxecTBa moj 0011 HHIUPEKTEH KOHTPOI Ype3
KJIFOUOB YIPABIEHCKH ITEPCOHAI

Jlocmasku 3a npudodusane na 0vizompainu
akmueu:

HpyxecTBa noj 0011 HHIUPEKTEH KOHTPOI Ype3
KITIOYOB YIPABJICHCKH MEPCOHAT

1 anyapu - 1 aunyapu -
30 cenmemepu 2013 30 cenmemepu 2012
BGN ‘000 BGN ‘000
7,004 8,324

307 61

7,311 8,385
2,170 1690
1,888 2297

251 414

4,309 4,401

552 88

552 88
10,189 21,305
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0010

Ilpooaskcou na cevpzanu 1uya

Ilpooascou na ycayzu 3a:
HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOI

HpyxecTBa oA 0011 HHIAUPEKTEH KOHTPOI Ype3
KJIFOUOB YIIPaBJICHCKU N1€PCOHAI

Ilpooasicou na mamepuannu 3anacu 3a:
Jlpy»ecTBa Mo 001 UHIUPEKTEH KOHTPOIT

JHpyxecTBa Mo/ 001 HHIUPEKTEH KOHTPOI Ype3
KJIIOYOB YIPABICHCKH NIEPCOHAT

/Jlpyzu npooascou 3a:

Jpy*xecTBa OCHOBHH aKIIUOHEPHU

JHpyxecTBa noj o011 HHIAUPEKTEH KOHTPOI Ype3
KITIOYOB YIPABJICHCKH MEPCOHAT

HpyxecTBa o1 0011 MHANPEKTEH KOHTPOI

Juxeu no npedocmaesenu 3aemu:
HpyxecTBa o 0011 HHIUPEKTEH KOHTPOII

HpyxecTBa 1oj| 0011 HHANPEKTEH KOHTPOJI Ype3
KITIOYOB YIPABJICHCKH MEPCOHAT

Jpy*xecTBa OCHOBHH aKIIUOHEPHU

Oo1o

10,189 21,305
22,361 34,179

1 anyapu - 1 anyapu -
30 cenmemspu 2013 30 cenmemepu 2012
BGN ‘000 BGN ‘000
141 117

64 39

205 156

5,464 5,639

2 53

5,466 5,692

- 58

- 5

- 1

- 64

364 481

2,194 2,210

175 284

2,733 2,975
8,404 8,887

PazuernTe chc cBBbp3aHM MpeanpusTys ca onoBecteHu B [Ipunoskenns Ne 19, Ne 23 u Ne 32.

CbCTaBbT Ha KIIIOYOBUS YIOpaBJICHCKH II€pCOHATI Ha prnaTa BKJIIOYBA OIIOBECTCHHSA B

HpI/IJ'IO)KeHI/Ie Ne 1 usnbiaHUTEIICH JAUPCKTOP U WICHOBE Ha CobBera Ha JAUPCKTOPUTC HA APYIKECCTBOTO-
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Maiika. JIObJIHUTETHO KbM HETO Ca BKJIFOYEHH U U3ITBIHUTEIHUTE TUPEKTOPH, WieHoBeTe Ha ChBeTa Ha
JMPEKTOPHUTE U YIPABUTEINTE Ha JBIIEPHUTE IpyKecTBa OT [ pymara.
Bp3HarpakaeHusTa U ApyruTe KPaTKOCPOUHH JOXOIH Ha KITFOUOBHS YIPABICHCKU TIEPCOHAI ca
B pasmep Ha 3,013 x.1B. (30.09.2012 r.: 3,537 x.21B.) , B T.4.:
* Tantemu — 1,235 x.B. (30.09.2012 r.: 1,224);
* Tekymu Bp3Harpaxaenus — 1,778 x.s. (30.09.2012 r.: 2,313 x.1B.).

39. CbBUTHUSA CJIE KPASA HA OTYETHHUSA NIEPUOJ

Hsma HacThIuIIM CHOUTHS CJICI Kpasd Ha OTYCTHUA IEPUO.
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