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1. AHO®OPMALUA 3A TPYIIATA

I'pyna CO®APMA (I'pynarta) BKJIIOYBa [IpY>KECTBO-Mailka M HETOBHTE JBAJECET U OCEM
(31.12.2012 r.: nBameceT u nBe) IbIIEpHH ApykecTBa. JlombpiauTenHO, [')pynara iMa MHBECTHINS B /IBE
chBMecTHH JpyxkectBa (31.12.2012 r.: B 1BE CHBMECTHH JIPYKECTBA) U B €IHO ACOLMUPAHO JPYKECTBO
(31.12.2012 r.: B qBE acolMUpaHu APYKECTBA).

pyscecmeo-maiixa

CODAPMA AJl (mpyxkecTBO-Maiika) € THPrOBCKO APYKECTBO, PErUCTpUpaHo B bbarapus cbe
cefanuine u aapec Ha ynpasneHue rp. Codus, yi. “Mmuencko moce” 16.

CwaeOHaTa peructpanus Ha IpyxkectBoTo € oT 15.11.1991 r., pemenue Nel/1991 r. na Coduticku
TPaJCKH Ch]I.

vwepnu opyscecmea
KoM 31.12.2013 r. mpmepaute apyxectsa B I pymara ca:

o Codapma Tpetinuar Al — THPrOBCKO NPYXKECTBO, PETUCTPUPAHO B bhirapus c pemeHue Ha
Bapuencku okprxer cba Ne 3594/16.10.1998 1. u cbe cemanuiie u agpec Ha yIpaBIeHHE — TP.
Codowus, paiton Usrpes, yn.”JIsuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, etax
12;

o brwarapcka posza CeBromomnuc A/l — TBproBCKo APY>KECTBO, pETUCTpUpaHO B bbarapus ¢ pereHue
Ha Crapo3aropcku okpbkeH cbl Ne 3912/1991 r. u cbe cenanuie U aapec Ha YIpaBiIeHUE TP.
Kazaanbk, Oyi. “23 [lexoren mumueHcky moik” Ne 110;

o  ®apmanoructuka AJl — TBPIOBCKO APYXKECTBO, PETHCTPUPAHO B bbiarapusa C pellcHHE Ha
Coduiicku rpagcku bl oT 12.08.2002 r. u cbec cemanuuie u agpec Ha ynpasieHue rp.Codus,
yi.”Poxen” Nel6;

o Enextporkomepc EOOJl — THProBcko APYKECTBO, PETHUCTpUpaHO B bharapus ¢ pemieHue Ha
Coduticku rpajacku cba 1o ¢.a.Ne 24456 ot 1991 r. u cbC cenaimile U aapec Ha YIpaBleHHUE:
rp. Codus, yi. “CamokoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBPTOBCKO JPY>KECTBO, perUCTpUpaHo B brirapus ¢ penienue Ha
CauBeHcku okpwxkeH cbl Ne 524/1997 r. u cbe cemanuie U agpec Ha yrpasienue rp. CnvseH,
Oyn. “Tpaxus” Ne 75;

« MowmuHa kpernoct AJ] — TBProBCKO JAPYKECTBO, PETHCTPUPAHO B Bbiarapus ¢ peiieHue Ha
BenukoTbpHOBCKH OKpBxKeH Ch1 Ne 3426/1991 1. v Cbe CealMile U aapec Ha yIpaBJIeHUE IP.
Benuko TwpHOBO, yi. "Maructpanna” No 23;

o Codapma bunnuare AJICHUL — ThproBcko qpyXecTBo, perucTpupano B beiarapus ¢ pemenne Ne
1 ot 14.08.2007 r. Ha CI'C u cbe cenanuiiie u aapec Ha ynpasinenue: rp. Codusi, paiton N3rpes,
yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o Yuudapm A/l — TBproBcKo IpYyKECTBO, peructpupano B bearapus c pemenne Ha Coduiicku
rpaacku cba 1o ¢.a. Ne 3685 ot 1994 r. u cbe cemanuiie U aapec Ha ynpasieHue: rp. Codus,
yi.” Tpaitko CtanoeB” Ne 3;
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®uro [lanay3oBo A/l - TBProBCKO APY>KECTBO, PETHCTpUpaHO B bbirapus ¢ pemieHue Ha
Arennusra no snucBanusta Ne 20120924105551 ot 24.09.2012 1. u cbC cepanuiie 1 aapec Ha
ynpasnenwue: rp. Kazanek, 0yi. “23 Ilexoren mmmueHcku monk” Ne 110;

Codapma Ilomanx OO/l, B nmuKkBHAanus - THPTOBCKO IPYKECTBO, perucrpupano B [lomma c
pemenne Ne KRS 0000178554 ot 04.11.2003 1. Ha XX MkoHOMHYECKO OTIeIcHIE HAa PaltoHHMS
cbliebeH perucTbp Ha Bapmasa u cbe ceganuiie u aapec Ha ynpasienue — [lomnma, rp. Bapmasa,
yi1. “IIpmkoBa” Ne 58;

Codapma Bapmasa EOO/] — Teproscko apyxectBo, peructpupano B [lomma ¢ pemenue Ne JICP
0000372245 ot 17.12.2010 1. Ha XII cromancko otaeneHre Ha Ibp:KaBHUS ChACOCH PETHCTHD
Ha BapmaBa u cbc ceganume u anpec Ha ynpasienne — llomma, rp. Bapmara, yoi.
”Xamyounckuero” Ne §;

Codapma Ykpaitna EOOJ] — TBproBCKO IpYyXKECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemieHue Ne
10691020000029051 ot 07.08.2012 r. Ha EquHHMS ABpKaBEeH perucThp Ha IOPUANIECKUTE JIULIA
U (QU3NUECKUTE JIULA - IPEeAIpUEeMady U ChC CelANIMILE U aApec Ha ynpaBlieHHe —YKpaiiHa, Ip.
Kues, O6omouCcKkH paiion, mpocnekT "MockoBckuit” Ne 9, kopmyc 4, et.2, oduc 4-203;

Codapma CAIL] - Teproeecko apyxectso, peructpupano B CAILl ¢ pemenne Ne 97227599 ot
25.04.1997 r. B cnyx0aTa Ha IbpKaBHUS ceKpeTap Ha mara KamudopHus u csec ceganuiie u
aapec Ha ynpasienue CAILl, mar Kanudopuus, rpan Jloc Anmkenuc, 6yi1. XomuBya Ne 4622;

Excrab xopnopeiitrsH CAILL — ThproBcko npyxkectBo, peructpupano B CAILl ¢ pemenne Ne
090292393 ot 06.11.2008 T. B oprca Ha cexpeTaps Ha 11ara Jlemayep U CbC CEANIUIIE U aipec
Ha ynpasienne CAlll, mar Hdenayep, rp. YunmuartsH, okpsr Hro Kacswi, 1209 yi. ,,Opuamx”
Ne 1209;

Excrab gapma muMuTtn, BenukoOpuTaHus — TBProBCcKO APYKECTBO, PETHCTPUPAHO B AHIUIUS C
pemenne Ne 06751116 ot 17.11.2008 r. 1 cbe cenanuie u ajgpec Ha yrnpaeierne Oxchopambp,
RGY 1AY, Xennu Ha Tewm3sa, ,,Creiinrsa poyn” Ne 10;

ITAO ButamuHH — TBPrOBCKO APY’KECTBO, PETUCTpUpaHO B YKpaitHa ¢ pemenue Ne 133 or
15.04.1994 1. Ha YMaHCKuUS TPaJICKU ChJA U ChC CEAMIIE U apec Ha yIpaBieHHe — YKpalHa,
Yepxkacka obmnacT, rp. YMas, yi.”Jleauncku uckpu” Ne 31;

MBanuny u cunoBe OO/] — TBProecko ApyxkecTBo, peructpupano B Cbpous ¢ Fi-11350/91 Ha
14.10.1991 r. ot Tweproeckus cba Ha rp. benrpan u c¢bec cempanuile U aapec Ha yNpaBiICHUE —
PenyGnuka Copoust, rp. Benrpan, yi. “Tlanmornuera’” Ne 13;

Bbpuz OO/, JIaTBus — THProBeKo ApPyKecTBO, peructpupano B Jlateus ¢ pemenue Ne 000302737
Ha 18.09.1991 1. oT ThproBekus peructbp Ha JlaTBuiickara pemyOirKa U ChC CETATUIIE U apec
Ha ynpasnenue — Jlateus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;

Bbpututpeitn COOO, benapyc - ThproBcKo Ipy»KeCTBO, peructpupano B bemapyc ¢ pemenue Ne
1983 na 24.09.2004 r. or MuUHCKUS TpaiCKu U3MBJIHUTEICH KOMUTET U ChC CEHANUILE U aApec
Ha ynpasiieHue — benapyc, rp. Munck, yin.”M. Bornanomuya” Ne 118, opuc 303 — b;
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Tabuna OOQO, Bemapyc — TBpProBcko APYKECTBO, peructpupaHo B bemapyc ¢ pemienue Ne
1432/29.12.1999 r. ot MUHCKHS TPaJICKH U3ITBIHUTEICH KOMUTET U ChC CENAJIMIIE U ajpec Ha
ynpasienne — bemapyc, rp. Munck, Kyiosmesa, 1. 57, k. 1;

3A0 Untepdapm, bemapyc - THproBcko ApPYy>KECTBO, perucTpupaHo B bemapyc B ennHHUS
IBPKABEH PETUCTHD Ha IOPUAWYECKUTE JINLIA W WHAWBHAyaTHHUTE Npeanpuemadnd moj No
300000556 u cbC cemanuie W aapec Ha ympamieHue — bemapyc, rp. BureOck, mmiomian
Crpowureneit, 61.3 am.2;

bpuzpapm COOO, benapyc - TBPrOBCKO APYXKECTBO, PETUCTPUPAHO B MUHCKHUS TPaACKH
W3ITBIHATEICH KOMHTET B €IWHHHUS JbpP)KaBeH pErucThbp HA IOPHIUYECKATE JHUIa U
nHauBHTyanHUTe npeanpuemaydu nog Ne 800007989 ot 07.07.2009 r u che cemanuiie U aapec
Ha ympasieHue - benapyc, rp. Munck, yn.”Ecennna”, 1.16, nomem.1 H;

Anean OJIO, bemapyc - TBProBCcKO ApY»KECTBO, permcTpupaHo B bemapyc ¢ pemenHue Ne
100160720 ot 29.05.2001 r B MUHCKUS I'paZiCKU U3MIBJIHUTENEH KOMUTET B €UHHUS IbPKABEH
PETUCThp Ha IOPUAMYECKHUTE JUIA M HHANBUAYATHUTE IPEANIPUEMadl | ChC CENATUILE U apec
Ha ympasiieHue - benapyc, rp. MuHck, yin.” Tamkentckas”, 1.16, kopmycl;

OO0 ®apmaneBT IUIIOC, benapyc - TBProBCKO [PY>KECTBO, PETUCTPUpaHO B MUHCKHS
U3IBJIHUTENCH KomuTeT Ha 24.11.2000 r. / Nel348 B eawHHUSA JBpPKaBEH PETUCTBD Ha
IOpUIUYECKUTE JUIlAa U HHAUBHAyATHHTE mpennpuemaun moa Nel90174236 u aapec Ha
ynpasienue — benapyc, rp. MuHck, 1-b1id TBepAbli Iepeyioxk, 1. 7;

3A0O TBC ®apma, JIutBa - THProBCKO APYKECTBO, PETUCTPUPAHO B JINTOBCKUS PETUCTHP Ha
ropuanyeckute auma Ha 01.03.2013 1. / 303011389, cbe cemanuie u aapec Ha yIpaBICHHE —
Jlutsa, rp. Bunstoc, yn.“Burayro* Ne 8 / yi. ,, JIuy6apro Ne 7, TTIK: 08118;

Becrdapm OO, benapyc - ThproBcko ApyxecTBO, peructpupaHo B bemapyc ¢ pemenne Ne
590002202 ma I'pomHEHCKHM TPaJCKH H3MBIHUTEICH KOMHUTET U CHhC CENANUINEe W aapec Ha
ynpasienue — benapyc, rp. I'poaHo, yi1.” lomOopoBckoro”, 1.47, k.3;

HIIK Buorect OOO, benapyc - Tbproscko ApyxecTBo, perucrpupato B benapyc ¢ pemenue Ne
48 01 24.07.1990 1. o1 JIeHuHCKH paiioHEH CHBET Ha HAPOHUTE JISMTYTATH, ChC CEJIATHIIE U aIpec
Ha ynpasieHue — benapyec, rp. ['ponHo, yi. ,,I'osxkckas® Ne 2;

benArpoMen OZ1O, benapyc - TBproBcko OpyKecTBO, perucTpupaso B benapyc ¢ penienne Ne
009126 ot 29.06.2001 r. ot I'poIHEHCKHN TpalCKU HU3MBIHUTEIECH KOMUTET, ChC CEAANUIIE U
ajzpec Ha ynpasienue — benapyc, rp. I'poaHo, yiu. ,,17 Centsops‘.

IIpe3 2012 r. I'pymara ce e ocBoOomMIa HM3IUIO OT Y4YacTHATA CH B CIEAHHUTE IBIICPHU
JIpYy>KeCTBa:

Pocrbankandapm 3A0 — TBProBcKO APYKECTBO, perucTpupaHo B Pycusi ¢ pemenue No
1026101791594 ot 9 oxTomBpu 2002 I. ¥ ChC CETANUIIE U APEC HAa yIIpaBiieHue — Pycus, rp. A30B,
yi1. “Ocunienko” Ne 10. I'pynara e npogana naBectrnusita cu Ha 10.04.2012 r.

Cymepmarc OOOQO, JlaTtBusi - TBPTOBCKO NIPYKECTBO, peructpupano B JlaTteus ¢ pemeHune Ne
40003960404 na 05.10.2007 1. ot TweproBckus peructbp Ha JlarBmiickata pemyOnuKa U CbeC
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ceJlauIle U ajpec Ha yrpasieHue — JlaTBus, rp. Pura, yi. ,,JI3en3asac” Ne 117, LV — 1021 —
nponaneHo Ha 15.02.2012 r.

Cvemecmnu opysyncecmea
Ksm 31.12.2013 1. cxBMecTHUTE ApyxecTBa B [ pymnaTta ca:

Busarow rroc OOO, benapyc — TbproBeko IpyKecTBo, peructpupano B benapyc ¢ peuenne Ne
590004353 ma I'pomHEHCKHM TPaACKH H3MBIHUTEICH KOMHTET U CHhC CENANUINEe M aapec Ha
ynpasienue — benapyc, rp. I'poano, np.”Knenkosa” 1.13 b, oduc 2.

OOO Men-nent, benapyc - ThproBcko IpykecTBo, peructpupano B bemapyc c pemenue Ne
0018240 ot 11.03.2013 r. or VYmpaBieHne Ha WKOHOMHKAaTa Ha boOpyickum Tpaicku
M3IIBITHUTENCH CHhBET, ChC CeNAIMIIE U aJpec Ha ymnpasieHne — benapyc, Morunescka obnacr,
rp. bobpytick, yu. ,,K. Mapkca“™ Ne 120, oduc 4.

CwBmectHOTO npykectBo Codapma 3nposut AJl, Tlomma e 3anmueno ot Hannonanuus cbredex

peructsp Ha [lomma na 25.02.2013 r.

Acoyuupanu opyycecmea

Ksm 31.12.2013 r. acommmpano npyxkectBo B I'pymara e BOOO CneunAdapmanus, bemapyc -

TBPTOBCKO JIPYXKECTBO, peructpupano B bemapyc ¢ pemenune Ne 22-8 ot 30.10.2000 r. or MoruneBcku

00JIaCTeH M3IBJIHUTENEH KOMUTET, ChC CeJalMile U aJpec Ha ympaBieHue — bemapyc, Moruiescka

obmacr, Tp. boOpyiick, yi. ,,K. Mapkca® Ne 120, oduc 2. [IpyxectBoTo € npunobuto ot I'pynara upe3

Bbpus, JlaTBus.

1.1.Co6cmeenocm u ynpasnenue Ha OpyyHcecmeomo-maika

CODAPMA Al e myOnuyHO APY>KECTBO CHITIACHO OBJITapCKHs 3aKOH 3a IyOINYHO Mpeiarane Ha

neHHu kHwxka. Ot M. HoemBpu 2011 1. akuuuTe Ha APYKECTBOTO ce ThPryBaT U Ha BapriiaBckata ¢oHmoBa

Oopca.
Kbm 31.12.2013 r. pa3npeaercHUETO Ha aKIIMOHEPHHS KallUTal Ha JIPYKECTBOTO-MalKa € KaKTo
ciesiBa:
%
Jlone MuBecTMbHTC XonauHr AJ] 25.45
Tenekommiekt MuaBecT A/ 20.42
Pomdpapm Kommanu OO/]
14.11
Yuusepcanen neHcuoneH poua dosepue AJl 6.75
Codapma AJl (0OpaTHO M3KYIIEHU aKI[HH) 4.14
Jpyry 1opuanvecKky Jiuia 25.60
dusnuecku muna 3.53
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CODAPMA A]Jl uma egHocTeleHHA cucTeMa Ha ymnpaBiieHue cb¢ ChBET HA AUPEKTOPUTE OT

IIETUMa YJICHOBC KaKTO CJICABa:

H.u.n Orusan ones
Becena CtoeBa
Orusa [lanaBees
Anekcannbsp Yaymes
Amnppeit bpenikos

Ilpencenaren
Unen
Ynen
Ynen
Unen

JpyxecTBOTO-MaliKa ce MPeICTaBIsIBa U YIIPABIISABA OT H3MBIHUTEITHUS TUPEKTOP A.1.H OTHIH

JloHes.

1.2. Cmpykmypa na zpynama u npeomem Ha 0eiinocm

Cmpyxmypama Ha I'pynarta Bknrousa COOAPMA AJl kato apyKeCTBO — Mailka U MOCOYECHUTE

MO-A0JTy ABLIEPHU IPYKECTBA:

Avwepnu opyscecmea

Apyacecmea ¢ bvnzapusa
Codapma Tpetiaunr AJl
Brarapcka posa CeBronommc A/l *
®apmanoructuka AJl
Enexrponkomepc EOO/]
buodapm Unxenepunr AJJ
Codapma bunpuare AJJCUL]
MowmuHa kpenioct Al *
Yaudapm AL *

@uro [Tanayzoso AJ] **
Apyacecmea ¢ uysncouna
Codapwma ITonang OO/] — B TUKBHIAIUS
Codapma CAILL

ExcTab xopnopeHirsH
Exctab papma mumutug **
bpuz OO0

Bputurpetin COOO **

ITAO Buramunu

HBanuwnu u cunose OO/]
Codapma Bapmasa EOO/]
Tabuna OO0 **

3A0 Untepdapm **
Bpuzgpapm COOO **

Anean OJ1O **

Codapma Ykpaitna

000 dapmarieBT IROC **

31.12.2013
Yuacmue
%

75.92
49.99
76.54

100
97.15
42.89
53.29
51.87
47.49

60
100
80

80
53.14
52.34
99.56
51.00
100
47.29
29.71
31.35
37.73
100
27.10

31.12.2012
Yuacmue
%

81.01
52.77
76.54
100
97.15
42.64
51.3
52.21
50.13

60
100
80

80

51
50.24
99.56
51
100
47.94
36.31
26.01

100

Hama na
npuodoousane
Ha KOHMPO

08.06.2006
22.04.2004
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012

16.10.2003
25.04.1997
05.08.2009
05.08.2009
10.11.2009
10.11.2009
18.01.2008
10.04.2008
23.11.2010
08.04.2011
17.12.2011
20.12.2012
07.02.2013
07.08.2012
31.05.2013

Mama na
0ceo000rcoasane
om KOHmpPOJ
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3A0 TBC dapma ** 27.10 - 01.03.2013 -
Bectdapm OJIO ** 43.04 - 04.07.2013 -
HIIK Buorect OO0 ** 30.29 - 02.09.2013 -
BenArpoMen OJ1O ** 30.29 - 30.07.2013 -
Pocr6ankangpapm 3A0 - - 27.07.2001 10.04.2012
Cynepnatc OO0 ** - - 20.05.2011 15.02.2012

* ehexmusen npoyenm Ha yuacmue

** nenpsako yuacmue

brarapcka posza Cesromnonuc A/l e gpmepHo apyxectso Ha COOAPMA AJl, kKaTo KOHTPOJIBT €
NpUAOOHUT M YIPaKHSBAH 4Ype3 MPSKOTO Y4acTHE Ha IPYKECTBOTO-MaiiKa B COOCTBEHOCTTa Ha
brarapcka poza Cesromommc A/l ¢ 49.99 % u no cunaTta Ha CKIIFOYEHO MTUCMEHO CIIOpa3yMeHue
3a koHTpon Mexxay COPAPMA AJl u Tenco AJl, akiimoHep ¢ HEroBo y4yactue B pazmep Ha 9.99
% xbpMm 31.12.2013 15

Mowmuna kpenioct A/l e npiepHo apyxectBo Ha CODAPMA AJl, kaTo KOHTPOIBT € IPUI00UT
U yNpaKHSIBaH Ype3 NPSKOTO ydyacThe Ha JPYKECTBOTO-Malika B COOCTBEHOCTTa Ha MomuHa
kpenocT AJl ¢ 52.97% u HenpsAKoTO y4acTHe Ha ApY>KecTBOoTo-Maika ¢ 0.32% upe3 IbLIepHOTO
npyxectBo Codapma Tperinunr A/l ¢ yuactue 0.42% ot kanuTana Ha MomuHa kpenoct AJl;

Yuudapm AJl e mpmepHo apyxkectBo Ha Codapma AJl, kKaTo KOHTPONBT € MPHIOOUT U
YIpaKHSBaH upe3 MPSIKOTO yyacThe Ha JAPYKECTBOTO-Malika B cOOCTBEHOCTTa Ha YHUubpapm A/l
¢ 49.99 % u HEeNPSKOTO yyacTHE Ha APYKECTBOTO-Makka ¢ 1.88 % upe3 AbIIepHOTO IPYKECTBO
Codapma Tpeitnunr Al ¢ yuactue 2.47% ot kanurana Ha YHupapm AJl;

Codapma bunmunare AJICUIl e nbpliepHO IpYKECTBO IO CHJIaTa HAa CKIIFOUYEHO IMUCMEHO
criopazymeHue 3a KoHTpoa Mexxy COOAPMA A/l u npyru akunoHepy;

Exctab gapma mumutin, BenukoOpuTtanus e IbiepHo ApykecTBo upe3 ExcTad koprnopeniss,
CAL - xoero apyxectBo npurexaBa 100% ot kanurtana Ha Excra® ¢apma numurnm,
BenukoOpuranus;

Bbpututpeiin COO, benapyc e gpmepHo apyxectBo Ha bpus OO/, Jlateua — bpuz OO/]
nputexana 98.50% ot kanurana Ha bputurpeiin COO.

Tabuna OO0, benapyc e awiiepHo apyxectBo upe3 bpuz OO/, Jlareus — bpuz OO/ npurexara
89% ot kanmrana na Tabuna OOO;

3A0 Unrepdapm, benapyc e abimepHo apyxkectBo upe3 bpus OO/l, JlarBus — bpuz OO/
nputekaa 55.90% ot kamurana Ha 3A0 Uuatepdapm;

bpuzpapm COOO, benapyc e abmepHo apyxectBo upe3 bpuz OO/, JlarBus — bpus OO/
nputexkasa 59% ot xanurana Ha bpuzdapm COOO;

Anean OZ10, benapyc e npumepHo npyxectso upe3 bpus OO/, Jlatus — bpuz OO/] nputexasa
71% ot xanuTtana Ha Anean OJ10;

000 ®apmarnesr witoc, benapyc e apumepHo apyxectBo upe3 bpuz OO/, JlatBus - bpuz OO /]
npurexana 51% ot kanurana Ha OO0 PapmareBT IUTIOC;
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3A0 ThC ®apma, JlutBa e apmiepHo apyxkectBo upe3 bpuz OO/, JlatBus - bpuz OO/
npurexana 51% ot kanurana Ha 3A0 ThC Dapwma;

Bectdapm OO, benapyc e npuiepHo apyxectBo upe3 bpuz OO/, JlatBus - bpuz OO/
nputexana 81% ot kanurana va Becrdapm OJ10;

HIIK Buotect OOO, benapyc e apumiepHo apyxectBo upe3 bpusz OO/, Jlatsus - bpuz OO/
npurexana 57% ot kanuraia Ha HIIK bruorect OOO;

benArpoMen OO, bemapyc e mgpmepro apyxkectBo upe3 bpusz OO/, Jlateus - bpuz OO/]
npurexana 57% ot kanuraia Ha berArpoMen OZ1O.

OCHOBHHAT TmpeAMeT Ha JEHHOCT Ha JApyKecTBaTa OT I[pymara € KOHIIEHTpHUpaH BBHB

(apMaleBTUUHUS CEKTOP, C M3KIIOYEHHE Ha OTACIHHU APYXKECTBA, YHHTO MpEeaMET Ha JACHHOCT € U B

obmacTTa Ha WHBCCTHIIMUTC B UMOTHU U IICHHU KHWXKA.

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

CODAPMA AJl - mpou3BOJICTBO U THPTOBHSI HA JIEKAPCTBEHHU CyOCTaHINK (AaKTUBHH ChCTABKH)
W JIeKapCTBeHW (DOpMU; HAYYIHO-M3CJIEIOBATENICKAa W WHXECHEPHO-BHEJPUTENCKA NEHHOCT B
o0JlacTTa Ha JIEKapCTBEHUTE CPECTBa;

Codapma Tpeitnuar A/l - Teprosus ¢ GpapmMaleBTHYHHA TPOILYKTH;
Bbrearapcka posza Cestomonuc A/l - mpon3BOACTBO Ha JEKapPCTBEHU POPMH;
buodapm Unxenepunar A/l - mpon3BOACTBO U THPTOBUS ¢ WH(Y3UOHHU PAa3TBOPH;

®dapmanoructuka Al - BTOpu4Ha OIaKOBKa Ha (papMaleBTUYHU NPOAYKTH U OTJaBaHE M0 HAeM

Ha HEABHUXKUMHU UMOTH,

Enextponkomepc EOOJl - TbproBus, TpaHCHoOpTUpaHe M paz(dacoBka Ha paanOAKTUBHH
MaTepualt U SApeHa TEXHUKA 32 MeAUIINHATa, ONTOBA eIEKTPOHUKA U €NIEKTPOTEXHUKA;

Codapma bunnuare AJICHUL] - nHBecTUpaHe Ha TApUYHU CPEJICTBA, HAOpaHU Ype3 u3JlaBaHe Ha
[ICHHU KHUXA B HEABIKHUMH WMOTH (CEKIOpUTH3AIMS HA HEIBIKUMU HMOTH) MOCPEICTBOM
MTOKYTIKa Ha TPaBO Ha COOCTBEHOCT W JIPYTH BEIHU NpaBa BbPXY HEIBIKUMH UMOTH, OT/IaBaHE
10 HaeM, JIM3UHT, apeH/Ia W/UiH MpoJakoaTa uM;

Mowmuna kpenoct AJl - pa3paboTBaHe, BHEAPSABAHE U POU3BOJICTBO HA METUITUHCKH U3JICIHS 32
XyMaHHATa U BeTepUHAPHATA MEIUIINHA;

Yuaudapm AJl - mpou3BOJICTBO U THPTOBUS Ha (hapMarleBTUYHH MTPOIYKTH;

®uro [TanayzoBo AJl — mpon3BOACTBO, CHOMpaHe, U3KYITyBaHe, JOOUB U Peaan3alys Ha OUIKY U
nedyeOHN pacTeHUs,

I[TAO BuTtamuH# - MPOU3BOJCTBO U THProBHUs Ha (hapMaleBTUIHH MTPOAYKTH;

Wpanuny u cunoBe OO/] - mpou3BOACTBO U THProBUS Ha (hapMaleBTHYHHU TPOITYKTH;

Codapwma [Monanx OO/I, B mukBUAanus - U3CJeIBaHEe Ha MMa3apa v 00IIECTBEHOTO MHEHHUE;
Codapma Bapmasa EOO/] — u3censane Ha maszapa 1 o0IIeCTBEHOTO MHEHHUE;

Codapma Ykpaiina EOO/] — Teprosus ¢ ¢hapMaieBTUYHU MPOIYKTH U M3CIICABAHE Ha Ma3apa U
00II1eCTBEHOTO MHEHHE;

Codapma, CAIL] - ThproBus ¢ ¢papMaleBTUIHN TPOJAYKTH U XPaHUTEIHU T00ABKH;
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o  Ekcrab xopnopeiirsn, CALLL - n3cnenBane Ha ma3apa U 0OLIECTBEHOTO MHEHHUE;

o Ekcrab dpapma numuTin, BenukoOpuTanus - u3cieaBaHe Ha a3apa U O0IEecTBEHOTO MHEHHUE;

o bpuz OO/, JlaTBus - ThproBus ¢ papManeBTHIHN MPOTYKTH;

o bpururpeiin COOO, benapyc - TbproBus ¢ GpapMarieBTHIHN MPOTYKTH;

o Tabuna OOO, benapyc — Teprosus ¢ hapMaleBTUIHN POIYKTH;

« 3AO Hnrepdapm, benapyc — Teprosus ¢ hapMaeBTUIHU POIYKTH;

o bpmdapm COOO, benapyc — ThproBus ¢ ¢papMaleBTHIHN TPOIYKTH;

o Amean OJIO, bemapyc - TpproBus ¢ ¢apManeBTUYHA MPOAYKTH (ABIIEPHO IPYKECTBO OT
07.02.2013 r.);

« 000 DapmanesT mwiroc, benapyc- Tbproeus ¢ papMaleBTUUHU MPOAYKTH (IIBILEPHO APYKECTBO
or 01.06.2013 1.);

e 3A0 TbBC ®apma, JlutBa — TBproBus c (HapMalneBTUYHH TNPOIYKTH, MPOM3BOJICTBO Ha
nekapcTBeHH GopMu M (apManeBTHMYHHM  TOpenapaTtd, HayYHOW3CIEJOBaTelCcKa U
EKCIIEpUTEMHTAIHA IEHHOCT B 00J1aCTTa Ha OMOTEXHOIOTUHTE;

o Becrdapm OJIO, bemapyc — ThproBus Ha ApeOHO C JIEKAPCTBEHHW CPEACTBA M MEIUITUHCKA
TEXHUKA;

« HIIK Buortect OOO, benapyc - mpou3BOJCTBO HA JiIeKapCcTBa Ha Oa3aTa Ha PACTUTEITHH CYPOBUHH;

+ benArpoMen OJ10, benapyc - Thpropust Ha IpeOHO ¢ JIEKAPCTBEHH CPEICTBA U (hapMalleBTUIHU
HNPOAYKTH.

HpyxecTBoTo-Maiika U abliepHuTe apyxkectBa: Codapma Tpelimuar AJl, Bwirapcka posa
Cesronomuc AJl, @apmanoructuka AJl, Enexrporkomepc EOO/I, buopapm Unxenepunr AJl, Codapma
bunmuarc AJICULL, Momuna kperoct AJl, Yaudapm AJl, @uto IlanayzoBo AJl, nu3BbpmiBar cBosita
neitnoct B bonrapus, Codapma [Momang OO/ - B nukBunanus u Copapma Bapmasa EOO/] omepupar B
[Momnma, [TAO Butamunu, Codapma Ykpaiina EOO/] — B Ykpaiina, UBanuny u cunose OO/ — B ChpOus,
Bbpus OO/l — B JlatBus, bpututrpeiin COOO, Tabuna OO0, 3A0 Uurepdapm, Anean OO, bpusdapm
CO00, OO0 dapmarnert moc, Becrdhapm O10, HITK buorect OOO u benArpoMen OZ10 - 8

benapyc, 3A0O TBC ®apma — B Jlursa, Excrab ¢apma mumutun — BbB BemukoOpuranust, a Copapma
CALI u Exctab xopnopeiiursa B CAILL.

KoM 31 nekemBpu 2013 r. yaactueto Ha ['pynara B cbémecmuu opyscecmea € CIieiHOTO:

*  Busaron mmoc OOO, benapyc 50 % yuactue 3aeqHo ¢ Anrteka rpyn XOJOUHT U (PU3HUECKO
nune. [IpeqmMersT Ha AEHHOCT Ha CHBMECTHOTO JIPY)KECTBO € THProBUs C (hapMalleBTUYHU
MPOAYKTH U XPAHUTEIHU JOOABKH.

* 00O Men-nenr, benapyc, 50 % yuactue 3aeqHo ¢ Gusudecko auiie. [IpeaMeTsT Ha 1eHHOCT Ha
CBHBMECTHOTO APYXECTBO € THProBUs C (papMaleBTUYHH MPOAYKTH U XPAHWUTEIHU I00aBKU.
HpyxectBoTO € chbBMecTHO 3a ['pynara ot 17.12.2013 r.

CoBmectHOTO aApyxecTtBo Codapma 3aposur A/l e 3ammueHo ot Hamumonamaus cbaeOeH
peructsp Ha [lomma wa 25.02.2013 r. [IpenmersT Ha HNEHHOCT Ha CHBMECTHOTO JIPY)KECTBO € OWI
M3CIIEe/IOBATENICKA U pa3BOMHA JEWHOCT B 00JIacTTa HA MEJIUITUHCKUTE HAYKU H (hapMalusiTa, ThproBus Ha
enpo ¢ papManeBTHYHH TPOYKTH.
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KbMm 31 nekempu 2013 r. I'pynara uma y4actue B CICAHOTO ACOUUUPAHO OPYHCECH B0’

« BOOO CnenAdapmarust, benapyc - TBproBcko IpykecTBo, perucTpupaHo B benapyc ¢ penienue
Ne 22-8 ot 30.10.2000 r. or MoruneBcku 00JIaCTEH U3IMBIHUTEIEH KOMUTET, ChC CEAATHUIIE U
aapec Ha yrpasneHnue — bemapyc, Morunescka obmnacrt, rp. boOpyiick, yi. ,,K. Mapkca® Ne 120,
oduc 2. [IpyxectBoTto e nmpunodbuto ot ['pymara upes bpus, Jlatus.

[Ipunobutute ot rpymara npe3 2012 r. apyxectsa Bectdapm OHO, bemapyc u Amean OO,
benapyc ca mmamm cratyT Ha ,,acormmpanu npyxkectsa’ kpM 31.12.2012 1., a mpe3 2013 r. e momy4eH
KOHTPOJII HAJl TSIX U TEXHUST CTaTyT € MPOMEHEH Ha ,, AbILEPHU ApY>KecTBa .

[punobutute ot rpynara npe3 2013 1. apyxectBa HIIK Buotect OOO, benapyc n benArpoMen
OJ10, Benapyc mppBOHAYAIHO Ca MMAJIU CTATYT HA ,,ACOLMHUPAHU JpYkecTBa” choTBeTHO oT 18.01.2013 1.
70 02.09.2013 1. m o1 18.01.2013 1. 10 30.07.2013 r., a BrOCNENCTBIE € MOTYyYeH KOHTPOI HAJ| TIX M TEXHUS
CTaTyT € MPOMEHEH Ha ,,IbLLIEPHU APY>KECTBA .

Ot 04.04.2013 1. 1o 03.09.2013 r. I'pynara e npuTexaBaia MHAUPEKTHO yJacTue B pazmep Ha 19 % B
acouunpanoto npyxkectBo OOO Men-nenr, ot 03.09.2013 r. mo 17.12.2013 r. I'pynara e npurexaBana
WHJIUPEKTHO y4acTHe B pa3Mmep Ha 38 % B Py»KECTBOTO, CJiel KOETO NMPUI00MBA CHbBMECTEH KOHTPOJ BBPXY
HETO.

0O101.06.2012 1. 10 28.12.2012 1. I'pynaTa e npuTekaBaia HHIMPEKTHO y4acTue B pa3mep Ha 18.87
% B acouumnpaHoTo apyxxecTBo Busaron mmtoc OOO, ciiex koeTo npuaodrBa CbBMECTEH KOHTPOI BbPXY
HETO.

KbM patata Ha HACTOSIIUS TIPEABAPUTENICH KOHCOMUIUPAH TOAMIICH (PUHAHCOB OTYET CPEIHO-
CIIUCHYHUSAT ChCTAaB Ha niepcoHana B ['pynara e 4,122 pabotaunu u ciayxutenu (2012 r.: 3,945).

1.3.0cnoenu noxazamenu Ha CMOnAHCKama cpeoa

OCHOBHM TIOKa3aTeJIM Ha CTOIAHCKaTa cpela, KOMTO OKa3BaT BIMSHHUE BBPXY JACHHOCTTa Ha
npyxectsara ot ['pynara 3a neprioga 2011 — 2013 r., ca npeacraBeHu B TabnuIiara mo-1oiy:

Ioka3aTten 2011 2012 2013
USD/BGN cpeano 3a roauHaTa/nepuoaa 1.40650 152314 1.47362
USD/BGN B kpast Ha roguHaTa/epuoaa 1.51160 1.48360 1.41902
PLN/BGN cpenno 3a roguHara/mepro/ia 0.47590 0.46772 0.46600
PLN/BGNB kpast Ha roguHaTa/meproia 0.43872 0.47926 0.47143
RUB/BGN cpenso 3a roauHara/meproaa 0.04787 0.04902 -
RUB/BGN B kpast Ha roauHara/meproia 0.04683 0.04862 -
RSD/BGN cpenno 3a roausara/meproa 0.01918 0.01730 0.01729
RSD/BGN B kpast Ha rogiHarta/nepuoja 0.01869 0.01720 0.01706
UAH/BGN cpenno 3a roaunara/nepuosaa 0.17660 0.19042 0.18432
UAH/BGN B kpast Ha rouHaTa/Iepuoaa 0.18992 0.18561 0.17713
GBP/BGN cpeaHo 3a rogunara/mepuoaa 2.25443 2.41275 2.30321
GBP/BGN B kpast Ha rouHaTa/Iepruoa 2.34147 2.39406 2.33839
LVL/BGN cpenno 3a roauHaTa/meprona 2.76943 2.80501 2.78820
LVL/BGN B kpast Ha roguHaTa/epuojaa 2.79604 2.80285 2.78410
1000 BRUB/BGN cpenHo 3a roaunara/mepuojaa 0.18130 0.18249 0.16610
1000 BRUB/BGN B kpast Ha roguHaTa/epuoia 0.18130 0.17256 0.14967
LTL/BGN cpearo 3a rogunaTa/epuoaa - - 0.56645
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| LTL/BGN B kpast Ha roJiuHaTa/TIEpHOIa | - - | 0.56645 |

Uzmounux: BHB, Hayuonannu 6anku na: Yxpaina, Pycus, Ilomua, Copous u benapyc.

2. OCHOBHHU NMOJIOKEHUA OT CHETOBOJHATA INOJIMTUKA HATPYIIATA

2.1. baza 3a uzeomesane Ha npedsapumeaHus KOHCOIUOUPAH 200UUIeH (PUHAHCO8 OmYuem

HacrosmusaT npeaBapuTeneH KOHCOJIMAWpPAH TOAWIIEH (HUHAHCOB OTYET € W3rOTBEH B
croTBeTCTBHE ¢ MexayHapozeH cuetoBoneH cranaapt (MCC) 34 MexauHHO (HUHAHCOBO OTYMTAHE.
[Ipu M3roTBsIHETO HA HACTOALIMA IIPEIBAPUTEICH KOHCOJMAMPAH TOAUIIEH (UHAHCOB OTYET €
MpuUjlarasa chlaTa CYETOBOJIHA MOJUTHKA, OTUETHH TEXHUKH M METOIU HAa H3YUCIEHHE, U OCHOBHHU
MIPEATIONO0KEHNS, KaKTO TIPH ITOCIICTHIS KOHCOTUAUPaH ToauiieH ¢puaancos otdet 3a 2012 roamna.
[IpeaBapuTeTHUAT KOHCOIMIANPAH TOAULICH (PMHAHCOB OTYET 3a FOJMHATA 3aBbplIBamia Ha 31
nexemBpH 2013 romuHa ciieBa Ja ce 4eTe 3aeHO ¢ KOHCONWAMPAHUS TOAWIIeH (MHAHCOB OTYET 3a
roguHata 3apbpmiBamia Ha 31 npekemBpu 2012 roawHa, U3rOTBEH B CBHOTBETCTBHUE C BCHYKHU
MexayHapoauu cranaaptd 3a ¢unancoBu otrdetn (MC®DQO), KOUTO ce CBCTOSAT OT: CTaHAAPTH 3a
(bMHAHCOBU OTYETH W OT ThIKyBaHUs HAa Komurera 3a pazscaenns Ha MCDO (KPMC®DO), ogobpenu ot
CeBera mo Mexnyrapomau cueroBoguau cranmaptu (CMCC), m MexayHapoIHUTE CYETOBOJHHU
CTaHIapTH U ThIKyBaHuATa Ha [locTossHHUS KoMuTeT 32 pazsacasBarne (IIKP), omobpern ot Komurera mo
Mexaynapoauu cueroBonau ctangapta (KMCC) u ca nmpuetn ot Komucusra na EBponeiickus cbro3.
3a nepuopa sinyapu-nekemspu 2013 roguna ['pynara e npuesa BCHUKA HOBH W/WIIN PEBU3UPAHH
CTaHIapTH ¥ THJIKYBaHWs, n3nafeHn oT CrBeta mo MexayHapoanau cdetoBonuu ctanaaptu (CMCC) u
pecnexTuBHO 0T Komurera 3a pazscHenus Ha MC®DO, konTo ca Onim yMECTHH 3a HeHAaTa IeHHOCT.

A. IlpueTu 3a nepuoan, 3anoyBamu noue Ha 1 suyapu 2013 roquna

. MCC 12 (npomenen) lanvyu 6vpxy 0oxooa (6 cuna 3a 2oouwnu nepuoou om 01.01.2013
2. — npuem om EK). llpomsiHaTta e CBbp3aHa ¢ U3PUYHOTO TOSCHEHHUE, Y€ OIEHKaTa Ha OTCPOUYCHHTE
JlaHbIM (aKTHUB WM TIACHB), CBbP3aHU C ONPEJACICH aKTHB, CJIE/BA Jia CE HalpaBu Ipe3 Mmpu3Mara Ha
HAMEPEHUATA HA CHOTBETHOTO MPEANPHUATHE Kak I¢ BH3CTAHOBABA HHBECTUPAHUTE CPEJICTBA B
OaylaHCcOBaTa CTOMHOCT Ha TO3U aKTUB — Ype3 Mpojiak0a Wity npe3 mpoabibkaBaiia ynotpeda. Konkpernu
MpaBuiia ca JaJeHHU B CIIy4auTe Ha HETEKYIIU aKTUBH, IpeoteHeHu o peaa Ha MCC 16, Ho Hali-Beue 3a
WHBECTUIIMOHHUTE UMOTH, OLICHABAHU 110 crpaBeyinBa ctorHocT o MCC 40, BKII. IpuI00UTH 110 peaa
Ha OM3HEeC-KOMOMHAIIMY — T.€. IPHUeMa ce TIPe3yMIIIHsATA, Ye Te e Ce Bh3CTaHOBSBAT Mpe3 Mpoaaxoa 3a
[eJIUTE Ha OTNpeeliTHE Ha OTCPOUYCHHUTE TaHBIH;

. MCC 19 (npomenen) [loxoou na naemu auya (6 cuna 3a 2o0uwnu nepuoou om 1.01.2013
2. — npuem om EK). [IpoMeHuTe ca CBbp3aHH C IUIAHOBETE C JACPUHHPAHHU JAOXOIAM U JOXOIUTE HpPU
Hanyckane. DyHIaMeHTaHaTa MPOMSHA € OTIAJaHeTO Ha METoja Ha ,,KOpUaopa” W BHBEXKIAHETO Ha
MPABIJIOTO 32 MPU3HABAHE HA BCUYKH IOCIEABAIIY OIEHKHU (0 Cera HapW4YaHW — aKTIOEPCKU Tedanon
WK 3aryOM) Ha 3aJbJDKEHUITa 10 JAcPUHUpaHM J0XOJAM M Ha IUTAHOBE OT aKTHBM B MOMEHTa Ha
BB3HMKBAHETO UM, TIPe3 KOMIIOHEHT Ha ,,JIPYT BCEOOXBATEeH JOXO/’, KAKTO M YCKOPEHOTO MpU3HaBaHe Ha
Pa3xoUTe 32 MUHAI CTaXK;

. MCC 27 (usmenen 2011 2.) Hnousudyarnu ¢unancoeu omuemu (6 cuna 3a 200Uihu
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vioicumento npuiacane, Ha-KbCHO, 3d 200UUHU
nepuodu, 3anovgawu Ha uau cied 01.01.2014 2.). CraHmapTbT € MNpeu3gajeH C HIPOMEHEHO
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HanMEHOBaHHUE, KaTO YacTTa OT HEro, KOATO 3acAraile KOHCOMUIWPAaHU (UHAHCOBH OTYETH € W3ISIIO
o0ocobena B HOB ctangapT — MC®O 10 Konconmumupanu ¢unancoBu otuetd. [lo To3m HaymH B
CTaHJapTa ca OCTaHANM BKIIOYEHW CaMO MpaBHWiaTa 3a OTYHTAaHE HAa WHBECTHUIMH B IbBIIEPHH,
ACOIMMPAaHH U ChBMECTHH MPEANIPHUATHSI Ha HUBO MHANBUIYATHH OTUYETH,

. MCC 28 (usmenen 2011 2.) Hnsecmuyuu 6 acoyuupanu u Cb8MeCmHu npeonpusmust (8
cuna 3a 2oouwinu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vadcumento npuiazamne, Hati-KvCHO,
3a 200uUiHU nepuoou, 3anoueawu Ha uau cieo 01.01.2014 2.). CtangapThbT € ¢ IPOMEHEHO HAaUMEHOBAHHE
¥ BKJIIOYBA MpaBWiIa 3a OTYUTAHE MO METOAa Ha COOCTBEHMs KaluTal KaKTO HAa HWHBECTUIUHTE B
ACOIIMMPAHUTE, TaKa U B ChbBMECTHHTE TPEATPUATHS, KOUTO Jocera ca owmu nmox ooxsara Ha MCC 31
CBBMECTHH TIpeAnpusAThsI B cboTBeTcTBHE Ha HOBUTE MC®PO 11 1 MC®O 12. MCC 31 crmpa na 6b1e
npwroxuM ot 01.01.2013 r,;

) MCDO 9 Qunancosu uncmpymenmu.: Knacugpurayus u oyensagane (8 cuia 3a 200uHu
nepuoou om 01.01.2015 2. — ne e npuem om EK). Tozu cranmapt 3amecta gacta oT MCC 39, karo
YCTaHOBSIBA MIPUHIIAII, TIPABHJIA U KPUTEPUH 3a KiIacu(UKamus, OIleHKa M OTIIMCBaHe Ha (DMHAHCOBUTE
aKTUBM M TACHBH, BKI. XHOpWAHWTE AoroBopu. Tol BBBeXJa HW3UCKBaHE KiIacUPUKAIMATA Ha
¢uHaHCOBUTE aKTMBUM Ja ObJa MpaBeHa Ha 6aza OM3HEC MoJena Ha NPEANPHATHETO 32 TAXHOTO
yIpaBlIeHHEe W Ha XapaKTEPUCTHUKUTE HA JIOTOBOPEHHUTE MAPUYHHA TIOTONH HA CHOTBETHUTE AKTHBH.
BoBexxnar 1Be OCHOBHU KaTeTOPHUHU OIIEHKH — [0 aMOPTHU3HpYyeMa U IO CcrpaBeiInBa cToiHocT. HoBute
npaBuia IIe J0BeJaT 10 CBEHTYAIIHH MPOMEHH OCHOBHO B OTYMTAaHETO HAa (PMHAHCOBU aKTHUBU KaToO
JBIITOBH WHCTPYMEHTH M Ha (DMHAHCOBH MACHBU MPHUETH 32 OTYUTAHE IO CIpPaBEIIMBa CTOMHOCT Mpe3
TEKYIIUTE TIeYanon u 3aryOu (3a KpeIUTHUS PHUCK);

. MC®DO 10 Konconuoupanu ¢punancoéu omuemu (8 cuia 3a 200UUHU NePUOOU OM
1.01.2013 2. — npuem om EK - 3a 3a0vijcumenno npuiaeaue, HAli-KbCHO, 3d 200UUHU NePuool,
sanougawu wa uau cieod 01.01.2014 2.). Ilpexoonu paznopeddu (6 cuia 3a 200Ut Nepuoou, 3an0usauu
Ha unu cred 01.01.2013 2. — npuemu om EK) — omHoCHO npuiaeanemo Ha cmaHoapma 3a nvpeu noil.
To3zu crangapt 3amenst B 3HaunTenHara My yact MCC 27 (KoHconuaupanu v HHAWBUAYaTHA (UHAHCOBU
otuetu) u [IKP Pazscuenne 12 (KoHcommmarus — mpeanpusiTHs ChC CIEIUATHO MPETHA3HAYCHUE).
OcHoBHaTa My IIeJI € J]a C€ yCTaHOBST NPUHITUINTE U HAYMHA Ha U3TOTBSHE U IIPE/ICTaBsHE HA (PMHAHCOBU
OTYETH KOTaTO €IHO MPENNPHUIATAE KOHTPOJINpa €IHO MM MOBeYe IPYrHu npeanpusatus. Tol naBa HOBO
ompeJiesieHNe Ha TMOHSATHETO ,,KOHTPON”, ChIBPXKALIO TPH KOMIIOHEHTa, OINpeselisi KOHTPOIBT KaTo
eIMHCTBEHA 0a3a 3a KOHCONIMAALUS M JiaBa IMO-MOJPOOHM TpaBWiia 3a OlLCHSIBAHE HA HAJIMYMETO Ha
OTHOIIEHUsI dYpe3 KOHTpos. CTaHAapThT YCTAHOBSBA W OCHOBHHUTE 3aJIBJDKUTEIHH TIpaBWIa II0
M3TOTBSHETO HA KOHCONMHIUPAaHU (PUHAHCOBU OTYETH;

. MCPO 11 Cvemecmuu cnopasymenus (6 cuna 3a coouuwinu nepuodu om 1.01.2013 . —
npuem om EK - 3a 3a0viocumento npunaeane, Hau-KbCHO, 34 200UWHU NEPUOOU, 3ANOUEAWU HA UTU C1e0
01.01.2014 2.) Ilpexoonu paznopedbu (8 cuna 3a 200uwHy nepuodu, 3anousawyu Ha unu cieo 01.01.2013
2. — npuemu om EK) — omnocHno npunazanemo Ha cmanoapma 3a nvpsu nvm. To3W CTaHAAPT 3aMEHs
MCC 31 HsmoBe B cbBMecTHH nipeanpuartus), BKi. U [IKP 13 CrBMecTHO KOHTpOTUpPAaHU MPEATPUATHS
— HeMapuyHH BHOCKH OT KOHTPOJIMPAIINTE ChAPYXHUIMU. TOW BBBEXJAa caMO [Ba THIIA CHbBMECTHU
CIOpa3yMEHUsl — CbBMECTHH AEWHOCTH W CHbBMECTHH JIPY’KECTBa, KaTO YCTAaHOBEHHMAT KPUTEPUH 3a
knacupukanys He € mpaBHarta ¢GopMa, a BUABT Ha MpaBaTra M 3aJb/DKEHHATA HAa BCSKA CTpaHa B
KOHKPETHOTO CIOpa3yMeHHe, T.e. JajH ca IMpaBa BbPXY aKTHBUTE W TACHUBHUTE, PECI. Pa3XOJHUTE U
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MPUXOANUTE OT CbBMECTHOTO CIIOpa3yMEeHHE /ChbBMECTHA ACWHOCT/, WM ca MpaBa BbPXY HETHUTE aKTUBU
OT CHbBMECTHOTO CIIOpa3yMeHHUE /ChbBMECTHO ApyxecTBo/. CTaHAApTHT MpeMaxBa OMIHATA 3a pUlaraHe
Ha METO/a Ha IPOINOPLMOHATIHA KOHCOIMJAIMSA U Hajlara IoJ3BaHeTO Ha METO/1a Ha COOCTBEHHMS KalluTall
IIpY KOHCOJHUIALMS HAa ChbBMECTHO KOHTPOJIUPAHH APYKECTBA,;

. MC®DO 12 Onosecmsasane Ha yuacmus 8 Opyeu npeOnpuamus (8 cuia 3a 200UUHU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0vi1oicumento npuiazame, HAu-KbCHO, 3a 200UUHU
nepuoou, zanousawu Ha um cieo 01.01.2014 2.). Ilpexoonu pasnopedbu (8 cunra 3a o0utuHu nepuoou,
sanousawu Ha unu cred 01.01.2013 e. — npuemu om EK) — omnocno npunaecanemo wa cmaunoapma 3a
nvpeu nvm. TO3W CTaHOAPT BBBEXKIA M3MCKBAHUS 3a OMOBECTABAaHE W KbM HWHPOpManusITa B
OIOBECTSIBAaHUATA BbB (DMHAHCOBHUTE OTYETH OTHOCHO BCHYKM BHJIOBE y4yacTHsl Ha OTYMTAILOTO C€
HOPEANPUITUE B APYTH IPY>KECTBA U MPEIIPUSITHSA, BKJI. U €(EKTUTE U PUCKOBETE OT TE3U YUaCTHS;

. MC®DO 13 Usmepsane na cnpasediuga CMOUHOCH (8 CUIA 3 200UUHU NepuoOU Om
1.01.2013 2. — npuem om EK). To3u cranmapT ce sBSBa €IUHEH U3TOYHHUK C METOJOJIOTHIECKHA HACOKH,
ChIbpIKalll NPELM3UPAHO OINpEeSICHHE Ha ITOHATHETO ,,CIIPaBEeIBA CTOMHOCT , MPaBUIa M METOIUKA
3a HEWHOTO M3MEpBaHE, KAaKTO WM MO-UIMPOKH M3MCKBAHUS 33 OMOBECTABAaHE OTHOCHO CIIPaBEAIMBATA
CTOHHOCT W HEHHOTO m3MepBaHe 3a meiute Ha Bcuukn MCODO. Toii mokpuBa KakTo (UHAHCOBUTE
WHCTPYMEHTH, Taka U He()MHAHCOBHUTE aKTUBHU M IMMACUBH, 32 KonTo MCDO H3WCKBAT WM pa3pemaBaT
NPUIaraHeTo Ha CIpaBelINBa CTOMHOCT;

. MCC 32 (npomenen) @urnarncosu uncmpymenmu: Ilpedcmassne (8 cuna 3a eo0uwHu
nepuoou om 01.01.2014 e. — npuem om EK) — omnocHo Hemupaue (komnencupane) Ha QuHAHCOBU
akmueu u guuancosu nacusu. Te3n MPOMEHHU ca CBBP3aHU C YTOUHEHHE OTHOCHO IPWIOKEHHETO Ha
npaBuiIaTa 3a HeTHpaHe Ha (UHAHCOBU MHCTpYMEHTH. OCHOBHO T€ ca B YSTHPH HACOKH: a) U3SICHSIBaHE
Ha 3HAYCHUETO Ha Pa30MpaHETO 3a ,,TeKYIIO0 3aKOHOCHOOPa3HO MPHJIOKUMO IPaBO 3a HeTUpaHe”; 0)
NPUIOKEHUETO 32 €IHOBPEMEHHA pealu3alysl U CIIOpa3yMEHHE 3a YPeXIaHe; B) HETHpaHe Ha CyMH
NPEIOCTaBEHH KaTo rapaHLus; ) MApKaTa 3a MpUjaraHeTo Ha M3UCKBAaHUATA 32 HETUPAHE;

. MCPO 7 (npomenen) Dumancosu uncmpymenmu: Onosecmasamus — OMHOCHO
HemupaHe (KOMHEHCUpane) Ha PuUHaAHCO8U aKmuey u nacusy (8 cuia 3a 200uwiHu nepuoou om 01.01.2013
2. — npuem om EK). Te3u npoMeHH ca CBBbP3aHH C PAa3IIMPABAHETO HA OIMOBECTSBAHMSITA 3a BCHUUKU
(MHAHCOBM MHCTPYMEHTH, KOUTO IIle ce HeTHpat (komrieHcupar) B cborBercTBre ¢ MCC 32 (mapa. 42),
KaKTO U CIIOpPE/] TOMBIHUTEIIHA CIIOPa3yMEHHUS 3a HETHpaHe, KOUTO ca u3BbH 00xBaTa Ha MCC 32;u

. THlooobpernus 6 MCDPO (m.maii 2012 2.) - nooobpenus 6 MCC 1, 16, 32, 34, MCDO 1, (s
cuna 3a eoouwnu nepuoou om 01.01.2013 2. —npuemu om EK). Te3u nomoOpeHus BHACAT YaCTHUHU
MPOMEHH B ChOTBETHUTE CTaHAapTH, OCHOBHO C IIeJ Jia TpeMaxHaT ChIIECTBYBAIlla HETOCIEI0BATEITHOCT
WIN HESCHOTH B NpaBUJIaTa Ha NPWIOKEHHE M W3MCKBAHMATA HA OTIEJIHUTE CTaHAApTH, KAKTO U Jia ce
BHECE MMO-NIPELI3Ha TEPMUHOJIOT S Ha TOHATHSA. OCHOBHO IPOMEHHTE Ca HACOUEHH KbM CIICAHUTE 00EKTH
WJIN OTIEpAIMU — Pa3XO0JIU IO 3aEMH 33 OTTOBaPSIIIH Ha YCIIOBHATA aKTUBH, 32 KOUTO JlaTaTa Ha 3all0YBaHe
Ha KalmuTaldu3alus € npeau natata Ha npemmHaBane 1Mo MCOO (MC®O 1), pazsicHeHHS IO
M3UCKBAHMATA 3a peJICTaBsHe Ha cpaBHUTENHA HHpopManus (MCC 1), pa3sicHeHHs 0 Kiacu(UKaUsITa
Ha oOcmyxBamo obopyaBane (MCC 16), oTuntaHeTo Ha NaHBUHUS €(DEKT OT paslpelneieHHs KbM
NPUTEKATETUTE Ha MHCTPYMEHTH Ha COOCTBEHUsI KarmuTai e criopen u3nckBanusita Ha MCC 12 (MCC
32), MEXKIUHHO OTYMTaHE Ha CErMEHTHa WH(poOpManus Ha OOIIUTEe aKTUBM 32 TIOCTHTaHe Ha
nocnenoBatenHoct ¢ MCDO 8 (MCC 34).
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JIOMBIHKUTEHO, 32 MMOCOYCHUTE MO-I0JY HOBH CTaHIApPTH, MPOMEHEHU CTAHIAPTH W MPHECTH
THIKYBaHUs, KOUTO ca U3/1aJICHHU, HO BCE OIIIE HE Ca B CUJIA 33 TOJIUIITHY TIEPUOIH 3aI0YBalliy Ha | sHyapu
2013 r., pPKOBOJACTBOTO Ha JAPYKECTBOTO — Maiika € TpeleHII0, Y€ CIeAHWTe He Ouxa uMaiu
MOTCHIIMATICH e()eKT 3a MPOMEHH B CUETOBOJHATA MOJUTHKA, KJIACU(PUKAIUATA M CTOMHOCTHTE Ha
OTUYETHH OOCKTH B KOHCOJHMIUPAHUTE TOAUIITHY (DMHAHCOBU OTUYETH Ha [ 'pymnara, a IMEHHO:

. MC®DO 1 (npomenen) Ilpunacane 3a nwvpeu nvm na MCDPO — omuocHo 3aemu
nPedOCmAaBeHU Om 0bpACABAmMa — (8 CULA 30 200UHU Nepuodu, 3anousauu Ha uiu cied 1.01.2013 2. —
npuem om EK);

. MCDO 7 (npomenen) @urnancosu uncmpymenmu: Onogecmssanus — OWMHOCHO
obnexyenuemo 3a npeusyuUCiIeHUemo Ha CPAGHUMETHY NEPUOOU U CELP3AHUME C MAX ONOBECMABANUS NPU
npunaeanemo va MC®DO 9 (s cuna 3a coouwnu nepuoou om 01.01.2015 2. — ne e npuem om EK);

. KPMC®O 20 Pasxoou 3a omcmpaHseéane HA  NOGbPXHOCMHUS — CIOU 6

npoOU3BO00CMEeHama Paza Ha OMKPUMA MUHA — (8 CUIA 3a 200UWHU NEPUOOU, 3aN0YBAYU HA UTUL

cned 1.01.2013 e. — npuemo om EK).

[IpenBapuTENHUAT KOHCOIMIMPAH TOMUIICH (DUHAHCOB OTYET € M3TOTBEH Ha 0aza MCTOpHYECKA
[EHa C W3KJIOUYEHHE Ha: a/ MIMOTUTE, MAIIMHUTE U 000PYIBaHETO, KOUTO ca OICHEHH IO MpeoleHeHa
CTOHHOCT; ¥ O/ WHBECTHIHOHHHTE WUMOTH M (MHAHCOBUTEC HHCTPYMEHTH Ha DPa3MOJIOKEHHE H 32
nponax0a, KOUTO ca OIIEHEHHW IO TSAXHATA CIIpaBeUIMBa CTOMHOCT. [lokasarenmure Ha Apy)KecTBaTa,
KOHCOJIMAMPAHH B HACTOSIIUS OTYET, KOMTO OCBINECTBSIBAT CBOSITa JEHHOCT B YCIOBUS Ha
CBpBXHUH(IAIUS ca MPEU3YHCICHN 3a e(eKTHTE OT CBPBXHH(IALMUS ChC CHOTBETHUS HH(IANMOHEH
ungekc ([punoxenus Ne 2.6, 2.10., 2.12, 2.17).

o bbarapckure npyxkectBa or ['pymara BOAST CBOWTE CUETOBOJHW PETUCTPH B OBJITAPCKH JIEB
(BGN), koliTO mpueMaTt Kato TsAxHa QYHKIMOHAITHA U OTYETHA BaJlyTa HA MpeCTaBsIHE.

o  3aarpaHUyYHUTE JBIIEPHH, AaCOIMHPAHM U CHBMECTHH [PYXKECTBa OpraHM3UpaT CBOETO
CYETOBOJICTBO M OTYETHOCT CHIIIACHO M3MCKBAHUATA HA CHOTBETHOTO MECTHO 3aKOHOIATEICTBO
(Codapma Ykpaitna EOO/] u ITAO Buramunu — Ykpaitaa, Banuny u cunose OO/] — Copous,
Excrab ¢papma mumurua — Benukobpuranus, bpuz OO/l — Jlareus, bputurpeiin COO, Tabuna
000, 3A0 Hurepdapm, bpuzdapm COOO, OO0 dapmanert mwitoc, Anean OO0, OO0 HIIK
Buotect, OHO benArpoMen, Becrdhapm OO — benapyc u Poctbankangpapm 3A0 — Pycus
chBMecTHUTE JpykecTBa Busaron mmoc OO0 u OOO Mea-aeHT, acouupaHoTo APYKECTBO -
BOOO CnenAdapmanus — benapye, 3A0 TEC ®dapma — Jlutea, Codapma CAIIl u Excrad
kopropeiinrbl — 3akoHogarenctBoro Ha CAILl u Codapma Ilomanng OO/J] — B nukBumanus,
Codapma Bapmasa EOO/] u ceBMecTHOTO ApyxecTtBo Codapma 3npoButr A/l —3amuueHo oT
Hanuonanuus ceaeben peructsp Ha [omma Ha 25.02.2013 r. - MOICKOTO 3aKOHOJATEJICTBO), U
MOJTBPIKAT CBOUTE CYETOBOHHU PETUCTPHU B ChOTBETHATA MECTHA BairyTa - pyosnu (RUB), rpuBHu
(UAH), cpwbocku munap (RSD), espo (EUR), 6purancka nupa (GBP), nareuiicku nat (LVL),
6enapycka pyosna (BRUB), marcku gonapu (USD), moncku 3notu (PLN) u auroBcku siut (LTL).

ﬂaHHI/ITe B IPE€ABAPUTCIIHUA KOHCOJIMIUPAH IT'OANIICH (bHHaHCOB OTYET U MPUIIOKCHUATA KBM HET'O
Ca NMpeACTaBCHU B XWJIAAN JICBA OCBCH aKO HEC € OIMOBECTCHO MU3PUYHO HECIIO APYTro, KaTo 6’BJ'Il"apCKI/I$IT JICB
€ MpUCT 3a OTYCTHA BaJlyTa HAa NPCACTABAHC Ha prnaTa. Oruernure Ha 3aiTPAHUIHUTC APYKECTBA CC
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NpEU3YNCIIsIBaT OT MECTHA BajyTa B OBJITAPCKH JIEB 3a LIEJIUTE HAa BCEKH KOHCOMUIUpPaH (PUHAHCOB OTYET
cbriacHo monutukara Ha I'pynata (Ilpunoxenune Ne 2.5). Otuetnte Ha apykectBara ot [ pynara, 4usito
(yHKIIMOHATHA BaJTyTa € BaJlyTa Ha CBPhXUH(IAIMOHHA NKOHOMHKA, CE€ MTPEU3UUCIIABAT C HH(IAIHOHEH
WHJIEKC, 32 1a OB/IaT W3pa3eH! B MEPHH €IUHHIIN, BaJHIHNA KbM Kpasi Ha OTYETHHS MIEPHOJ, CIE] KOETO
ca MPEeU3YUCIeHN OT MECTHA BalyTa B OBJITapCKH JIEB 3a IeNUTe Ha KoHconmaauusaTa Ha [ pynara.

[IpeacraBsHeTo Ha MpPEABAPUTEIHUS KOHCOMUAWUPAH TOAWIIEH (UHAHCOB OTYET CBHITIACHO
MexayHapoJHUTe CTaHAApTH 32 (PUHAHCOBH OTYETH M3MCKBA PHKOBOACTBOTO /A HANpaBH Hal-moOpu
NpUOIN3NTETHN OIEHKH, HAYHUCICHHUS W Pa3yMHO 0OOCHOBAaHM HPEINONIOKEHNUS, KOUTO OKa3BaT e(eKT
BBbpPXY OTYETCHHUTE CTOMHOCTH Ha AaKTHBUTE M TACHBUTE, HA TPUXOAUTE M pa3XxoJWTe, W HA
OIIOBECTSBAHETO HA YCIOBHU B3€MaHUS M 3aJbJDKEHHS KbM JaTara Ha oTdera. Te3nm mpuOIM3NTETHU
OLICHKH, HAYHCIICHUS U TIPEATONIOKEHUS ca OCHOBaHU Ha MH(POpMAaLUsATA, KOATO € HAJIMYHA KbM JaTaTa
Ha TPEJBAPUTEITHUS KOHCOIHMIUPAH TOAMIICH (MHAHCOB OTYET, MOPaIu KOSTO ObACHIUTEe (DaKTHUSCKU
pe3ynTaTta OMxa MOTJIH J1a ObJIaT PA3IMYHH OT TAX (KaTO B YCIOBHS Ha ()MHAHCOBA KpH3a HECUTYPHOCTHUTE
ca mo-3HaunTenHn). OOEKTUTE, KOUTO TpeaIoyaraT mo-BUCOKa CTETeH Ha CYOEKTHBHA MpeleHKa HIIH
CJIOKHOCT, UJIK KBACTO IMMPECAIIOJIOKCHUATA U HpI/I6J’II/I3I/IT€J’IHHTC CUCTOBOJHH OIICHKHU Ca CBHIICCTBCHU 3a
KOHCOJIUAUpaHus (PUHAHCOB OTYET, ca onoBecTeHu B [Ipunoxenne Ne 2.32.

2.2, Jlepunuyuu
Hpyscecmeo-maiika

ToBa € APYKECTBOTO, KOSTO IPUTEKABA KOHTPOJIA BhPXY CTOMAHCKaTa U ()MHAHCOBA MOJIUTHKA
Y JCWHOCT Ha TBIIEPHAUTE APY’KECTBA Upe3 MPUTEIKAHUETO Ha mmoBede oT 50% OT AsIT0BETE OT KamuTala
My W/WIU TIpaBaTa Ha TJlac WM 10 CHJjlaTa Ha CKIFOYEHO MHCMEHO CIIOpa3yMeHHe 3a KOHTPOJI MEXIy
aKIIMOHEPUTE.

HpyxectBoto-maiika e COOAPMA AJl, boarapus (Ilpunoxenne Ne 1.1).

vuepruu opyscecmea

ToBa ca npyskecTBa, BKIFOUUTEIHO PEIIPHUSITHS, HSFOPHIMYECKH JIUIA, B KOUTO JPYKECTBOTO-
Malika, IpsSKO WIM KOCBEHO, NpuTexana moeue or 50 % or npasara Ha riac B O0moTo chOpanue (B
AKIMOHEPHUS KaluTall) W/WIK UMa MPaBoTo Ja HazHauk moBeue oT 50 % ot ChBeTa Ha AUPEKTOPUTE HA
CHOTBETHOTO APYKECTBO HJIM IO CHJIaTa Ha CKIIOYEHO MHCMEHO CHOpa3yMEHHE 3a KOHTPON MEXIy
aKIIMOHEPUTE M MOXKE J1a YIIPAXKHABA KOHTPOJI BEPXY TAXHATa ()MHAHCOBA M ONIEPaTUBHA TOJIUTHKA (BKIL
MO CcujiaTa Ha CKIIIOYEHO CIOpa3yMEHHE 3a KOHTPOJI MEXAY akUuoHepH). JblepHUTE ApY)KecTBa ce
KOHCOJIIUPAT OT JiaTara, Ha KOSATO eeKTHUBHUAT KOHTPOJ € mpuaodut ot ['pymarta u cnmpar na ce
KOHCOJIWAMPAT OT JaraTta, Ha KOSTO ce MpHeMa, Y€ KOHTPOJIBT € MPEKPaTeH M € MPEXBBbPJIEH M3BBH
I'pynarta. 3a TAXHaTa KOHCONMIALMS CE IPUIIara METOABT Ha ITbJIHATA KOHCOJIUIALHS.

JbmepHure npyxectBa ca nocoueHu B [Ipunoxxenune Ne 1.2.

Cveémecmmno opyscecmeo
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CBBMECTHO APYKECTBO CC Ch3JaBa IO CWJIaTa Ha JOTOBOPHO CIIOPAa3yMCHHE, Ha 0a3a Ha KOETO
ABC WM IOBCYEC CTpPAaHU (I[p}’)KGCTBa) CC 3acmart C 061113 CTOIIaHCKa ,ILCP'IHOCT, KOATO IHOJJICKH Ha
CBBMECCTCH KOHTPOIIL.

CpBMecTeH KOHTPOJI TPEACTaBIsABA TOTOBOPHO criofiensiHe Ha KoHTpodna (50:50) Bepxy AaneHa
cTomancka jgedHocT. Toll ce ompenernss OT YCTAaHOBEHOTO HM3HMCKBAHE B3EMAaHETO HA CTPATETMYECCKU
(hMHAHCOBU M ONIEPATUBHU PEIICHUS, CBbP3aHH ChC CTOMAHCKATA ACHHOCT U Pa3BUTHETO Ha ChBMECTHOTO
JIPY’KECTBO, JIa CTaBa ChC 33ILIDKUTEITHO €AMHOAYIIHO ChIIIACUE HA KOHTPOJIUPAIIUTE ChIIPYKHHUIIH.

KonTtponupani chapy>KHHK B CbBMECTHO IPY>KECTBO € CTpaHaTta (IpyKeCTBOTO), KOATO (KOETO)
y4acTBa B CbBMECTHOTO JIPYKECTBO M CIIO/IENS CbBMECTHHSI KOHTPOJI BBPXY MOCIEAHOTO.

o CnBMectHuTe ApyxectBa ca: Buaton mmoc OOO, bemapyc, OOO Men-aent, benapyc u
Codapma 3aposut AJl, ITomma — g0 25.02.2013 .

(ITpunoxenne Ne 1.2).
Acouuupano opyscecmeo

ToBa e npyXecTBO, B KOETO MHBECTUTOPHT (KOHKPETHO - APY’KECTBOTO-MalKa) YIpaKHSIBa
3HAYUTEJIHO BIMSHUE, HO KOETO HE NPEACTaBIIsIBA HHUTO IBLICPHO APYKECTBO, HUTO CHBMECTHO
JIpPY’KECTBO Ha HHBECTUTOPA.

3HAYUTEHO BIMSHHWE € TPABOTO HA ydYacTHE NPU B3EMAHETO Ha PEIICHUS, CBBP3aHU C
¢uHaHCOBATA M ONEpaTHBHATA ITOJIUTHKA HA MPEANPUITUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOII
WM CbBMECTEH KOHTPOJI BBPXY Ta3u noiutuka. OOn4aitHo TO € HaJIMIle PHU: a) IpUTEXaBaHe, IPSKO UITN
KOCBEHO OT CTpaHa Ha MHBECTUTOpPA Ha AsuioBe (akiuu) oT 20% mo 50 % oT kanmuTalia Ha IPY>KECTBOTO,
B KOETO € WHBECTHPAHO (BKJ. IO CHIIaTa Ha CIOpa3yMeHHE MEXIy aKIMOHEepH) W, 0) B MOMBIHEHUE,
MHBECTUTOPHT MMa MPEACTABUTEIICTBO B YIIPABJISBAIINS OpraH Ha JPYKECTBOTO, B KOETO € HHBECTHPAHO
W/WIIM y4acTBa B MpoIleca Ha B3eMaHe Ha PElICHUsTA 10 OTHOLICHHE Ha MOJUTUKATa M CTpaTerusra Ha
APYXKECTBOTO, B KOCTO € MHBECTHUPAHO, I/I/I/IHI/I Ca HaAJIMIC ChUICCTBCHU OII€palluy MEKAY MHBECTUTOPA U
JPYKECTBOTO, B KOETO € HHBECTHPAHO.

AcCOUMHPaHOTO JPY>KECTBO Ce BKJIIOYBA B KOHCOJMIMAMPaHUs (MHAHCOB OTYeT Ha [ pymara, karo
ce Ipwiara METOABT Ha COOCTBEHMS KamuTall - OT AaTaTa, Ha KOSTO € IpUA00UTO 3HAYUTENIHO BIUSHNE
OT WHBECTUTOpPA (KOHKPETHO - JPY’KECTBOTO-MaiKa) W CIHpa J1a Ce BKJIIOYBA YPE3 TO3U METOJ MIU OT
Jarara, KOrato Jpy>KECTBOTO ce TpaHc(hOpMHpa B JIBIEPHO, WIM OT JaTaTa, Ha KOSATO ce MpUeMa, ue
3HAYUTEIIHOTO BIMSIHUE € IPEXBBPICHO OT HHBECTUTOPA HA TPETH JIMLA.

Acornuupano apyxectBo ¢ BOOO CrnenAdapmarius, benapyc (ITpunosxenune Ne 1.2).

2.3. Ilpunyunu na Konconuoayuama

[IpenBapuTeTHUAT KOHCOMMIUPAH TOAMIICH (PUHAHCOB OTYET BKIIIOYBA ()MHAHCOBUTE OTUETH HA
JIpy’KECTBOTO-MaiiKka, TBIIEPHUTE APYKECTBA, CbBMECTHUTE JIPYKECTBA U aCOLMHUPAHUTE JIPYXKECTBA,
marotBeHn KbM 31 nexemBpu 2013 rommna. Ilpm KoHCOnMmMpauusTa € mpujarad MOAXOABT Ha
“HKOHOMWUYECKO TpEANpHUATHE, KaTo 3a OIlCHKAaTa Ha HEKOHTPOIMPAIIOTO y4YacTHE Mpu Ou3Hec-
KoMOWHauMu u Jpyrd (GopMu Ha TpPUIOOMBaHWS HAa JIBINEPHU JPYKECTBAa, € M30paH METONBT Ha
“IpONOPLUOHANIEH A1 B HETHUTE aKTHBH .
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DUHAHCOBUTE OTYECTU HaA ABHICPHUTEC, CBbBMCCTHUTC U aCOLIUMPAHUTC JIPYIKECTBA 3a LCIUTC Ha
KOHCOJIMAANUATa Ca U3rOTBCHU 3a ChbIIHA OTUCTCH NEPUOJ, KAKTO TO3U Ha I[py)KeCTBOTO-MafIKa " 1npu
ImpujiaraHe Ha €JiHHa CYETOBO/IHA ITOJIMTUKA.

2.3.1.Konconuoauus na ovuiepnuu opyrcecmea

B mnpenBaputTenHus KOHCOJMMIUPAH TOMWIICH (UHAHCOB OTYET, OTYCTHTE HA BKIIIOUCHHUTE
JBIIEPHH JIPYKECTBA ca KOHCOJIMIUPAHH Ha 0a3a Ha MeTOJ1a “TI'bJIHA KOHCOJIWAAIHS ", peJI IO PeJl, KaTo €
npujaraHa yHuuIMpaHa 3a CBIIECTBCHUTE OOCKTH CYCTOBOJHA IOJIMTHKA. MHBeCcTHIUUTE Ha
JIPY’KECTBOTO-MaiKa ca CIMMUHHPAHK CpEIly Jejia B COOCTBCHMS KalUTal Ha JBIICPHUTE IPYKECTBA
KbM JIaTaTa Ha Npua00uBaHe. BhTpemHO-TpyIOBUTE ONEpAllui U Pa3yeTd Ca HAITBJIHO CITMMUHHUPAHH,
BKJI. HepeaJlu3upaHaTa BFTPEUTHOTPYIOBa rmeyanba wim 3aryoa. OTdeTeH € U epeKThT Ha OTCPOYCHHUTE

JaHbly IPpH TE3U CIIMMHUHHPAIIU KOHCOJIUAAINOHHU 3allMCBaAHU.

JsmoBere Ha CHAPY>KHULM - TPETHU JIMLA B IBLICPHUTE APYKECTBA, U3BBH TE3H HA aKLIMOHEPHUTE
Ha JpPYXKECTBOTO-MaiKa, ca MOCOYEHH CAMOCTOSTEIHO B KOHCOJNMIMPAHUS OT4ET 3a (PUHAHCOBOTO
CBbCTOSAHUEC, KOHCOJIMAWPAHUA OTUCT 3a BCEOOXBAaTHUSA J0X04 W OTUCTa 3a IIPOMCHUTC B coOcTBeHHs
KaIlmnTal KaTo “‘HEKOHTpOIHUpamio yyactue”. HeKoHTponmmpammoTo yJacTie ChIbpka: a) cymaTa Ha jerna
Ha aKIUOHEepUTe (CHIPYKHULIUTE) - TPETH JMLA KbM JaraTa Ha KOHCOJHMIALMATA 33 IbPBU IBT B
cCrpaBe/BaTa (HaMepeHara CTOMHOCT) Ha BCHYKH Pa3rPaHUUUMHU IPUIOOUTH aKTHBH, TIOSTH MTACHBU U
YCIOBHUTE (M3KPUCTAIM3UPATHN) 3aIbJDKEHUS Ha BCSIKO OT CHOTBETHHTE MIBLICPHHU JPYKECTBA,
ompezeneHa (Ha 0aza fiena) uype3 MpOoNOPIHOHAHUS METOI, U 0) I3MEHEHHETO Ha CyMaTa Ha JieJia Ha Te3U
JUna B COOCTBEHMs KamnuTall Ha BCSKO OT CHOTBETHUTE IBLIEPHH JAPY)KECTBA OT IbpBaTa MM
KOHCOJIMAAUA 10 Kpas Ha TCKYIIUA OTUCTCH NIEPHUOI.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmaea

[lpn mnpunoOWBaHe Ha MOBIIEPHO JpyKecTBO (mpexanpuste) ot [pymata mnpu OusHec-
KOMOMHAIIMK CE€ W3MO0JI3Ba METOABT Ha mnpumoOuBaHe (MOKyIKo-ipojax0a). I[IpexBbpiieHOTO
BB3HArpaX/IeHue BKJIIOYBA CIIpaBeJIMBaTa CTOMHOCT KBbM JaraTa Ha pa3MsHaTa Ha IMPEIOCTaBEHUTE
AKTUBH, Bb3HUKHAJINTE WM TOETH 3abDKEHHS U HA M3[aICHUTE MHCTPYMEHTH Ha COOCTBEH KalMTall OT
npuA0OMBaIIOTO IPYKECTBO, B 3aMsIHA Ha MOJTY4YaBaHETO HAa KOHTPOJIA HAJ MPUIOOMBAHOTO JIPY>KECTBO.
Ts BKJIIOYBA M CIIpaBEAIMBAaTa CTOMHOCT HA BCEKH AKTHUB WU ITaCUB, KOWTO CE SBSBa pe3yinraT OT
CIIOpa3yMeHHe 3a Bb3HArpakJeHue Moj| ycioBue. [Ipekure pa3xonau, CBbpP3aHH ¢ MPUI0OUBAHETO, CE
IPU3HABaT KaTo TEKYIIHX 3a IEPHUO0JIa, B KOWTO Te ca 3BBPLICHH, C H3KIIOUCHHE HA PA3XOANTE 38 EMHUCHUS
Ha ABJITOBU WM MHCTPYMEHTH Ha COOCTBEHHS KallUTaj, KOUTO C€ IPHU3HABAaT KAaTO KOMIIOHEHT Ha

cOoOCTBEHMS KanuTal.

Bewnukn npugoOuTH pa3rpaHIYUMH aKTHBH, ITOETH MTACHBU M YCIOBHHUTE (M3KPUCTAIHIUPAIIH)
3aJIbJDKEHUS B OM3HEC-KOMOMHAIMATA, CE OLICHIBAT ITbPBOHAYAITHO I10 TSIXHATA CHPABE/JIMBA CTOMHOCT
KBbM JlaTaTa Ha pa3MsHaTa. Besko mpeBuiieHre Ha cOopa OT IPEeXBHPICHOTO Bb3HArpaKeHUE (OLIEHEHO
0 CHpaBeAJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHMPAILIOTO YIYaCTHE B IPUI0OMBAHOTO NPEAIIPHUATHE U,
Mpu TpUAOOMBAaHE Ha €Tamu, CIpaBeajiiBaTa CTOWHOCT Ha JaTara Ha MpuaoOWBaHe HAa MO-PaHO
MPUTEKABAHOTO KAITUTAJIOBO YYaCTHe B IPUI00MBAHOTO MPEIPUSITHE, HaJl TPUIOOUTHTE pa3rpaHuIUMU
AKTUBH M MOETU MACHBU Ha MPUA00MBAILOTO JPYKECTBO, CE TPETHPA U MIPHU3HABA KAaTO permyTanus. AKO
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JISTBT Ha TNPUAOOUBAIIOTO JPYXKECTBO B CIpaBeIIMBaTa CTOHHOCT HAa HETHUTE MNPUI0OUTH
pasrpaHUYMMM aKTHBM HAJBUIIABA IICHATA Ha NpUIOOMBaHE Ha OW3HEC-KOMOHWHAIMATA, TOBA
NpEBUIIIEHUE ce MPHU3HABA He3a0aBHO B KOHCOJNMAMPAHUS OTYET 3a NOXoAuTe Ha ['pymarta B craTusTa
“nedanOwu/(3aryom) oT mnpumobmBaHe Ha/(ocBOOOXKIaBaHE OT) IBIIEPHH ApykecTBa”. Bcsko
HEKOHTPOJIMPALIO YUacTHe pH OM3HEC KOMOMHALIUS ce OLIeHsABa Ha 0a3a METOoAa “TPOMOPIMOHATICH ST
B HCTHHUTE aKTUBU Ha MPHIOOUBAHOTO JIPYKECTBO.

KoraTo 6u3Hec KoMOMHAIMATA IO TPUAOOMBAHETO HA ABILICPHO APYKECTBO CE OCHLICCTBSIBA HA
eTamny, Ha JiaTata Ha NpUAO0OMBaHE BCUYKW MPEIWIIHA WHBECTUIMH, TbPXKAaHH OT MPUAOOHMBAIINS, CE
MPEOIICHBAT JI0 CIPABEUIMBA CTOMHOCT, KaTO MOJyYeHHTE e(PEKTH OT Ta3H MPEOIICHKA ce MPU3HABAT B
TeKymara nedanba win 3aryba Ha ['pymara, CbOTBETHO KBbM “‘(DUHAHCOBH MpuXoan” W “‘(DUHAHCOBU
pasxonu” ui ,,ie4anoun/(3aryou) OT acoUMUpaHo APYKECTBO , BKIL. BCHUKH MPEIUIITHO OTYETEHHU ePeKTH
B IPYTIUTC KOMIIOHCHTHU Ha BCCO6XB3THI/IH J0X0[J C€ peUuUKIupar.

2.3.3. Ilpooasricoa na oOvugepHu opyrcecmea

[Tpu mponax6a niu npyra popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BEPXY ABIIEPHO JIPYKECTBO:

e OrnucBar ce akKTHBHUTE U IMACUBUTE (BKI. aKO MMa MPHHAJIEkKAINA PEMyTalysi) Ha JBIIEPHOTO
JIPY’KECTBO 10 OajJaHCOBA CTOMHOCT KbM JaTaTa Ha 3ary0aTta Ha KOHTPOIT;

o OrtmucBa ce HEKOHTPOJIMPALIOTO YYacTUE B TOBA IBILIEPHO APY>KECTBO MO OallaHCOBA CTOMHOCT
B KOHCOJIUJIMPAHUS OTYET 32 (UHAHCOBOTO ChCTOSIHUE KbM JIaTaTa Ha 3ary0aTa Ha KOHTPOJIa, BKIL.
BCUYKH KOMIIOHEHTH Ha JPYT BCEOOXBATEH JIOXOJI, CBBP3aHH C TAX;

« Ilpu3HaBa ce MOIy4E€HOTO Bb3HArPaKACHUE 0 CIIPABEAIMBA CTOMHOCT OT CAENKaTa, CbOMTHETO
WIIH OTIepaIHsATa, JI0BeJIa JI0 3arydara Ha KOHTPOJT;

o Pexnacudunupar ce kbM “rnieyasion wiu 3aryOu 3a roguHaTa”’, Win ce TpaHchepupar JUPEKTHO
KbM HaTpylnaHW TedanOd BCHYKKM KOMIIOHEHTH Ha COOCTBEHUS KallWTal, IPeICTaBIIsBAIIN
HepeaJu3upaHy JOXOIU WM 3aryOu — ChIIIACHO M3UCKBaHUATA Ha choTBeTHHTE MC®DO, mox

YHUHWTO ITpaBUJIa momnagaT T€3u KOMIIOHCHTHU Ha coOCTBEHHMS KaIlmuTal,

o llpu3HaBa ce Bcsika pe3yiTaTHa paszivka KaTo ‘“mevanda wmiam 3arydba OT OcBOOOXKIaBaHE
(mpoaxx6a) Ha JBLICPHO JAPYKECTBO B KOHCOJNWIMPAHUS OTYET 32 BCEOOXBATHUS IOXO],
MpUHAJIJIEKAIIA Ha APYHKECTBOTO-ManKa.

o Ocrananute 3a AbpKaHe ISUIOBE, POPMUPAIIA MWHBECTHIIMU B aCOIMUPAaHW APYKECTBA WIN
MHBECTUIIMM HA Pa3MOJIOKEHHE M 3a MpojaaxOa ce OLEHSIBAT IMbPBOHAYAIHO IO CIPaBEAIUBa
CTOMHOCT KBbM JlaTaTa Ha Mpojakdara W B MOCIIEACTBUE C€ OLCHSABAT MO pella Ha IpUeTaTa OT
I'pymara caeroBogHa nmonutuka (IIpunoxenns Ne 2.14 u lpunoxenne Ne 2.15).

MeTtoasT Ha npupoOuBaHe (MOKYMKO-IIPOAax0a) ce Tpuiiara M MpH orepauu 3a o0eIMHeHNE
W/WIM TPECTPYKTYpUPAHEe Ha NPEANPUATHS MOJ OOl KOHTPOJ, B Clydall ue Te ce sBSBaT IPEKH
npruAoOMBaHUs OT MO3ULMATA HA IPY>KECTBOTO-MalKa.

2.3.4. Coenxu ¢ HeKOHMPOIUPAWLOMO YUacmue

21



I'PYITA CO®APMA

MPUJIOKEHUSA KbM ITIPEJIBAPUTEJIEH KOHCOJIUMIAUPAH 'OAUITEH ®PUHAHCOB OTYET 3A 2013

roaguHa

OnepauuuTe ¢ HEKOHTPOJMPAIIOTO y4yacTHUe ce TpeTHpaT OT ['pymara KaTo CHIENKH ¢ JIMLA,
NpUTEKABAIld MHCTPYMEHTH Ha oOmIMs coOcTBeH KamuTan Ha ['pymara. Edekrture ot mponaxou Ha
JSUTOBE Ha JPY)KECTBOTO-Malika, 0e3 3ary0a Ha KOHTpOJI, KbM TMPHUTEKATEIN HAa HEKOHTPOIHUPAIIH
yUYacTHsl HE Ce TPEeTUpAT KaTo KOMIIOHEHTH Ha TeKymara revanba wim 3aryba Ha ['pymara, a karo
JIBWKEHUsI TUPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHHMS i KamuTall, OOMKHOBEHO KbM KOMIIOHEHTA-
pe3epB ,,HaTpynaHa nevanbda”. 11 oOpaTHO, Ipu MOKYIIKU OT JAPYKECTBOTO-Malka, 6e3 mpumoOruBaHe Ha
KOHTPOJI, Ha JONMBIHHUTEIHHU JSUIOBE OT y4acTHETO HAa MPHUTEKATEIW HA HEKOHTPOJHMPAIIN YJYaCTHS
BCSKa pa3iiiKka MEX[Iy IJIaTeHaTa CyMa M ChOTBETHHS MPHIOOHT JSUT OT OalaHcoBaTa CTOMHOCT Ha
HETHUTE aKTUBH Ha JABIIEPHOTO APY>KECTBO CE MPU3HABA CHINO JUPEKTHO B KOHCOIMIUPAHHS OTUET 32
cOOCTBEHHS KanuTall, 0OONKHOBEHO KbM KOMIIOHEHTa-PE3ePB ,,HaTpyMaHa nevyanoa’.

Korato I'pymarta nmpectane ga mpuTekaBa KOHTPOJ M 3HAYMTENHO BIIMSHHE, BCAKA OCTaBalla
MaJIIUHCTBEHA WHBECTUIMA KaTo JsUI B KalWTala Ha CHOTBETHOTO JPYXKECTBO, CE MPEOLECHsBA IO
CIpaBeAIMBa CTOMHOCT, KaTo pasivKara A0 OajaHcoBaTa CTOMHOCT ce MPH3HaBa B TEKyLlaTa neyaunda
win 3ary0a, KaTo ChbOTBETHO BCHYKM CYMH INpeIy NMPHU3HATH B JPYTrd KOMIOHEHTH Ha BCEOOXBATHHUS
JIOXOJI CE OTYMTAT TaKka KaKTO MpH Olepanus Ha JUPEKTHO 0CBOOOKAAaBaHE HA BCHUKU aCOLUHPAHH C
IbPBOHAYATHATA HHBECTUIHSA (B IBIIEPHOTO I aCOIIMUPAHOTO APYKECTBO) KOMIIOHEHTH.

2.3.5. Konconuoayus na acoyuupanu opyxcecmea

3a BKIIOYBAHETO HA AaCOLMHMPAHUTE JPYKECTBA B ITPEIBAPHTEIHHA KOHCOJIHAWPAH TOJHIICH
(MHAHCOB OTYET € MPWJIOKEH METOABT Ha COOCTBEHMS KalUTal, CIOped KOWTO WHBECTHLHUATA HA
JpYXKECTBOTO-MalKa B HEro I'bPBOHAYAIHO C€ OTYHMTa IO IIeHAa Ha MpHaoOuBaHe (cebecToMHOCT), a
BIIOCJICICTBHE C€ MPEH3UHUCiIsIBa, 3a Ja OTpa3sH NPOMEHHTE Ha Jela Ha MHBECTHUTOpAa (KOHKPETHO —
JpYKECTBOTO-Maiika) B HETHUTE aKTHBM HA CHBMECTHOTO WJIM AaCOIMUPAHOTO JAPYKECTBO CIEeN
npunodouBanero. MuBecTnnmsaTa Ha ['pynara B acOIMMPaHOTO JIPY>KECTBO BKIIOYBA U PEITyTaIMUTE,
UAeHTH(GHUIIUPAHH [TPH TPUI0OMBAHETO UM, HETHO OT BCSIKA MPU3HATA 00E3IIEeHKA.

[lewanbara wim 3arybara ciex mpumoOuBaHeTo 3a ['pymara (dpe3 ApyKeCTBOTO-Maika) OT
ACOIMMPAHOTO JIPYKECTBO, 32 CHOTBETHHUSI OTUETEH MEPUO/I, IPEACTABIsIBA HEHHUS s B HETHUTE MY
(uHAHCOBU pe3ynTaTH (Clie/l AaHbIIM) OT HEroBaTa CTOMAHCKA JACHHOCT 3a TO3W MEPHOJl, KOUTO 5T ce
NPU3HABA U NPEJCTaBs Ha OT/IEJICH Pe/l B KOHCOJIUUPAHUS OTYET 32 BCEOOXBATHHS TOX0/. AHAJIOTUYHO,
nenbT Ha ['pymata B M3MeHEHHsATa cliell MpUIOOMBAHETO Ha JAPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS
JIOXOJ] Ha aCOIMMPAHOTO JAPYKECTBO (NIPEANPHUATHE), CHIIO Ce MPU3HABA U MPEACTaBs KaTo JBIKEHHE B
JPYyTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ B OTYETa 3a BCEOOXBAaTHHS JOXOJ, CHOTBETHO
KOHCOJIMAMPaHUTE pe3epBH Ha ['pymata B oTdeTa 3a M3MEHEHHATa B COOCTBeHHMs Kamurtanl. ['pymnara
NpY3HAaBa CBOS J5U1 B 3ary0H Ha aCOLMUPAHOTO APYKECTBO A0 pa3Mepa Ha HeHaTa MHBECTHLIMS, B T.4U. U

BKJIFOUCHHU MMPEAOCTABEHUTE MY BBTPCUIHN 3a€MU.

BoerpemnuTte paszuetm Mexay l'pynmata W acomMHpaHOTO JpPY>KECTBO HE C€ EINMMUHUPAT.
HepeanusupanaTa neuan6a uiu 3aryba oT CIEJIKU MEXLY TSIX Ce eIMMHHUPA JI0 [IPOLIEHTa Ha IPYIIOBOTO
y4acTHe B acOLMHUPAHOTO APYKECTBO, KATO BKJIIOYMTEIHO C€ MpOBepsiBa 3a 00e3leHKa B CIy4yauTe Ha
3ary0a. OTtueteH € U epeKTHT Ha OTCPOUCHUTE AaHBLHY NP TE€3U KOHCOIMIAINOHHH MPOLEITYPH.

2.4. Cpasnumennu oannu
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prr[aTa npeacTaBsd CpaBHUTCIIHA I/IHq)OpMaIII/ISI B TO3U MPEABAPUTEIICH KOHCOJIHUANPAH I'OJUIICH
(l)I/IHaHCOB OTYCT 3a €JUH MPEAXOACH CBIIOCTABUM IICPUOJ] 3a OTUCTUTC 3a BCEOOBXBATHHS J0X0J U 3a
MMapUYHUTE IMOTOUM X KBM Kpas Ha ITPpEAXOJHaTa OTYETHA I'OJJMHA 3a OTUCTUTE 3a (I)I/IHaHCOBOTO CBCTOAHUC
1 3a IIPOMCHUTE B COOCTBEHHSI KaIlMTall.

Korato e HeoOX0oaMMO, CPAaBHUTEITHATE JaHHU ce peKiacuGUIMpaT (M MPEU3UUCIISIBAT), 3a J1a Ce
MOCTUTHE ChIIOCTABUMOCT CIIPSIMO MTPOMEHH B MPEICTABIHETO B TEKYIIaTa TOMHA.

2.5. @ynkyuonanna eanyma u npU3HAaHe HA KypPCcoBU PA3IUKU

OdyHKIMOHATHATA BaJlyTa Ha JpykecTBaTa oT ['pymnara B bwirapus m oTueTHara BaimyTa Ha
npencTaBsHe Ha [pynara e ObarapckusT neB. JIeBbT € ¢ukcupan no 3akoHa 3a bBHB keM eBpoTo B
crorHomenne BGN 1.95583:EUR 1.

IIpy mppBOHAYANHO MNpU3HABAHE, CHAEJIKA B 4YYyXIECTpaHHAa BallyTa CE€ 3allicBa BbB
(hyHKIIMOHATHATA BalyTa, KATO KbM CyMmara B 4yKIECTPaHHA BallyTa Cce Mpuiiara OOMEHHHST KypC KbM
MOMEHTa Ha cAelKaTa Wik onepauusaTa. [lapuunure cpeacTBa, B3eMaHHATA U 3aAbJDKCHUSATA, KaTo
MOHETapHH OTYECTHU 0OCKTH, IECHOMHHUPAHH B Uy KJIECTPaHHA BallyTa c€ OTYMTAT BbB (PYHKIIMOHATTHATA
BajJyTa Karo ce mpuiara oOMeHHHAT Kypc, myonukyBan oT BHB 3a mocnemnus paboTeH neH Ha
croTBeTHUS Mecenl. Kbpm 31 mekeMBpu Te ce OLEHSBAT B OBJITapCKHA JieBa, KaTO C€ H3IOJ3Ba
3aKTFOYUATENHUAT OOMeHeH Kypce Ha BHb.

HemoHeTapHuTe OTYeTHH OOEKTH B KOHCONMIMPAHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE,
IBPBOHAYATHO ICHOMUHHUPAHHU B UyXKJCCTpaHHA BallyTa, C€ OTYUTAT BHB ()YHKIIMOHAIHATA BaJyTa KaTo
ce MpujIara HICTOPUYECKHAT 0OMEHEH Kypc KbM JlaTaTa Ha OIepalysTa U HOCIe/[Bal0 He Ce IPEOLIEHIBAT
0 3aKJIFOUUTENCH KypC.

Edextute 0T KypcOBUTE pa3inuKH, CBbP3aHU C YPEXKIAHETO Ha CICIKU B UyXJICCTPaHHA BajlyTa,
WM OTYUTAHETO Ha THPTOBCKHU CCIKU B Uy /ICCTPAHHA BAITYTa IO KypCOBE, KOUTO Ca Pa3InIHHU, OT TE3H,
MO KOWTO MBbPBOHAYAIHO ca OWJIM MPU3HATH, C€ BKIIIOYBAT B KOHCOJIMAMPAHHUS OTUYET 32 BCEOOXBATHHSI
JIOXO0JT B MOMEHTA Ha Bb3HMKBAHETO UM, KaTO C€ TPETHPAT KaTo “Ipyru 10oxoau/(3aryou) ot aeiHocTTa”
U CE MPEJICTaBAT HETHO.

dynknuoHamHaTa Bajyta Ha japyxectBara B [Tomma (Codapma [lonana A/l — B JTUKBHIAIMS,
Codapma Bapmasa EOOl u Codapma 3aposur A/l — npekpareHo upe3 nukBuganus Ha 25.02.2013 r.)
€ TmoJIcKaTta 3J70Ta, Ha ABIIEPHOTO ApyxecTBo B Pycus (Pocrbankandapm 3A0) — mo 10.04.2012 r. -
pyckata pyOua, Ha abiuepHuTe npyxectBa B Ykpaiina ([IAO Buramunu, Codapma Ykpaitna EOO/) —
YKpanHCKa TPHBHA, Ha IbIEpHOTO Ipyx)kecTBO B ChpOus (MBanund u cunose OO/l) — cpbOcku quHap,
Ha nabiuepHoto apyxectBo B Jlarteus (bpuz OO/l) — nar, Ha npuiepHute ApyxecrtBa B bemapyc
(bputurpeiin COOO, Tabuna OO0, Anean OJ10, 3AO Hnarepdpapm u bpuzdpapm COOO, OO0
®apmarnest mwioc, Bectpapm 01O, OO0 HIIK buorect, O/I0 benrArpoMen) - 6enapycka py6ia,
Ha JIBIIEPHOTO JpykecTBo Ekcra® dapma smmutua (BenukoOpuraHws) — OpWUTaHCKH JIMPH, a Ha
npyxectBara B CAIIl (Codapma CAILl u Exctab KOpHOpEHIIbH) — IIATCKU J0JIap, HA IPYKECTBOTO B
Jluta (3AO ThC ®apma) - TUTOBCKH JIUT.

3a LCJIUTE HAa BCEKHU KOHCOJIMIUPAaH (I)I/IHaHCOB OTYCET C€ M3BBPIIBA IIPCUZYUCIICHNEC Ha BajlyTaTa
Ha q)HHaHCOBI/ITe OTUYCTU Ha ABUICPHUTE [PYKECTBA B LIy)K6I/IHa.Z OoT (bYHKLII/IOHaJ'IHaTa BajJlyTa Ha
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CBHOTBCTHOTO YYKACCTPAHHO ABUICPHO APYKECTBO BLHB BajlyTaTa Ha IMPEACTABAHC (BGN), npuecTa B
KOHCOJIMAUPpAaHUA q)HHaHCOB OTYCT, KaTo:

a) BCUYKH aKTWBU W TACHBH C€ MPEU3UMCIISIBAT B rPyHoOBaTa BalyTa IO 3aKIIOYUTEICH KypC Ha
MECTHATa BaJyTa CIIpsMO Hesl KbM 31 JeKeMBpH;

0) BCUYKH IPUXOAHHU U Pa3xoIHHU MO3UINH CE IPEU3UUCIIABAT B TPYIOBaTa BajlyTa Mo CPeIeH Kype
Ha MECTHATa BaJlyTa CIIPSIMO Hesl 3a epHo/ia Ha OTYeTa MIIH 110 3aKJII0YNTEIICH BATYyTeH KypC Ha MECTHaTa
BaJTyTa CIIPSIMO TPYIIOBATa BallyTa - 3a IPY’KECTBATA, YNUTO OTUETH €A MPEU3UUCIICHH 32 CBPBXUHIIAIHS
(ITpunosxenne Ne 2.6);

B) BCHYKH TOJYYEHH KypCOBM pPAa3lMKUA B DPE3yJNTaT Ha NPEU3UMCICHHUITA c€ MPHU3HABaT U
NpEACTaBAT KaTo OTHCNICH KOMIIOHEHT Ha COOCTBEHHUS KamuTal B KOHCOJMHIUPAHUs OTYeT 3a
(MHAHCOBOTO CHCTOSIHUE, HETHO OT €()eKTUTE Ha OTCPOUCHUTE AAHBLHU — ,,pE3EPB OT IPEU3UNCICHUE BbB
BaJTyTaTa Ha MPEACTaBsIHE HA YY>KACCTPAHHU IEHHOCTH, U

I) KypCOBUTE pAa3lMKH IOJYYCHH B pe3yATaT Ha BaJyTHOTO IPEU3UYHMCICHHE Ha HETHaTa
MHBECTULIMA B 3aATPaHUYHHUTE (4y>KICCTPaHHHUTE) APYKECTBA, 3a€IHO CbC 3a€MUTE M APYI'H BATYTHH

HHCTPYMCHTH, ITPUCTHU 3a XC/[K Ha TE3U MHBCCTHUIINHU, CC IMTPECACTABAT JUPECKTHO B COOCTBEHMS KaluTall.

ITpu ocBoOOkmaBaHe (Tpomax0a) OT YykKAECTpaHHA ACHHOCT (IPY’KECTBO) KyMyJIaTHBHATa CyMa
Ha KYPCOBHTE Pa3IMKH, KOUTO ca OMJIM OTYETEHH JUPEKTHO KAaTO OTJeNieH KOMIIOHEHT B KamuTala, ce
MPHU3HABAT KaTO YacT OT MevandaTa Wiu 3ary0ara B KOHCOJNMIUPAHUS OTYET 3a BCEOOXBATHHUS JJOXO]T Ha
pen “meuanOw/(3arybu) or mpuaoOMBaHe Ha W OCBOOOXIAaBaHE OT IBIIEPHU JIPYKECTBA, HETHO ,
MoJTyYeHa MpH 0CBOOOXKIaBaHeTO (IpoakoaTa).

Penyranusta ¥ KOPEKIMHUTE JO CIPaBEIJIUBUA CTOMHOCTH, Bh3HUKHAIU MPH NMPUIOOMBaHE Ha
3aIFPAHUYHO (TYXKIECTPAHHO) JPYKECTBO C€ TPETUPAT AHATOTUIHO KAKTO aKTUBUTE U ITACUBHUTE HA TOBA
JIPY>KECTBO M CE€ NPEU3UNCIIABAT BbB BAJlyTaTa HA MPEICTABSIHE 10 3aKIIOYNUTENIEH KypC.

2.6. Ilpeuzuucnenus na nokazamenu om punancoeu omuemu Ha opyy;cecmea om I pynama,
pabomewiu 6 ycnogus Ha C6PLXUHGAAUUA (NPEUIUUCTIEHUA NPU CEPLXUHPAAUUOHHU UKOHOMUKY)

[Nokazarenure OT GUHAHCOBUTE OTUETH HA JBLICPHHUTE JPY>KECTBA, OMIEPHPAIIN B WKOHOMHKH
npy cBpbXHUH(DIANKUs, HA TBPBO MSCTO, CE€ TPEH3UMCIIABAT Ha 0a3a OOIIUs [IEHOBU MHJEKC JI0 MepHAaTa
€AMHHUIIA BaJHMJIHA KbM Kpas Ha OTYETHHUS IEPUOJ, C LEJN OTpa3siBaHE NMPOMEHUTE B IOKyNaTelHaTa
CTOMHOCT Ha IapuTe 3a [Iepruo/a, Clie/l KOeTO Ha BTOPO MACTO — C€ IPEBAIYTHUPAT B OTUETHATA BalyTa Ha
npejacrapsiHe Ha ['pynara.

[Mapu4HUTE MO3UIIMK HA OTYETA 32 PUHAHCOBOTO CHCTOSIHUE, KOUTO BKIIFOUBAT MAPH M MAPUIHN
CpEeICTBa U TAKMBA [TO3ULINH, KOUTO ILI€ C€ YPEXKIAT C IapH MM NapUYHU CPEICTBA, HE CE MPEU3UNCIISIBAT
3a eNUTe Ha OTpa3siBaHe Ha eeKTH OT CBpbXuH(Ianus. Bcuuku apyru akTUBY U IACHUBH, KaTO: UMOTH,
MaIlIMHU ¥ ChOPBHKEHNS; HEMAaTepHaTHU aKTHBH; HHBECTHUIINH;, MaTEPUAITHH 3aI1acH; pemnyTarus,
KaKTO M KOMIIOHCHTHUTE Ha COOCTBEHHS KaIlUTaJ, ca HEMAapUYHU MO3HMIUHN Ha OoT4YeTa 3a (PMHAHCOBOTO
CBbCTOSIHME 3a IIeJIMTE Ha Mpeu3yHcIeHus 3a CBpbXuHGuanus. HemapuyHuTe NO3MIUHM, KOUTO ca
MPEJICTABEHN 10 TEKyIIM CTOMHOCTH KbM Kpass Ha OTYETHUS IEpHOJ, HE CE NpPEeU3dyHuciasBaT ¢
UHQIIAIMOHEH WHJIEKC. BCHYKM IpyrH HEMapHyHU MMO3UIIMH, OIICHEHH I10 TIeHa Ha NMPU00MBaHEe WK TI0
[[eHa Ha TPU00MBaHe HaMalleHa C HAaTpyIlaHa aMOPTH3aIlus, Ce IPEH3UUCIISBAT 32 OTpa3sBaHe Ha eekTn
OT CBpBXUH(}IANUS 4Ype3 H3MON3BaHe Ha OOMmMS I[IEHOBHM HWHAEKC - OT JaraTa Ha CJelikara
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/mpuaoOMBaHeTO/ A0 Kpas Ha TEKyUIMs OT4YeTeH mepuoi. HemapuyHu MO3WLUM, OTYMTAHH MO LCHH,
TEKyII KbM JATH, Pa3iMYHU OT AaTaTa Ha NPUIOOMBAHETO /MPEOICHEHH CTOWHOCTH/ WM Kpasl Ha
OTYETHUSI TEPHOA, C€ NPEU3UUCIBAT OT JaTaTa Ha IPEOLEHKAaTa A0 Kpas Ha OTYETHHS IEPUOI.
[Ipen3uncnenata uH(IMpaHa CTOMHOCT Ha MAaJeHa HENapuyHa IO3UIMS CE HaMajlsiBa CBIJIACHO
cpoTBeTHUSI 32 Hes MC®O, KkoraTo Ta3W CTOWHOCT HaJBHINABA BH3CTAHOBMMATa CTOMHOCT Ha
HeTMapuyHaTa MO3UIIHSL.

Benuky KOMIOHEHTH Ha COOCTBEHHMS KAIIUTaJ, C N3KIII0UYEHHE HAa HATPYIaHNUTE [1e4aaOu U BCUUKU
IPEOLIEHBYHH PE3EPBH, CE MIPEU3UNCIIABAT 3a LIEIUTE HA OTpa3siBaHe Ha e(EKTH OT CBPBbXUH(IIALMS Ype3
M3M0J3BaHe Ha OOIIMS IICHOBH UHJIEKC - OT JaTaTa Ha Bb3HUKBAHETO HA ChOTBETHHSI KOMIIOHEHT 10 Kpast
Ha TEKYIHsI OTYETEH MEePHOI.

Benuku mo3unyuy Ha oT4era 3a BCeoOXBaTHHSA JOXOJ CE IIPEU3UYHCIIIBAT 3a LIEJIUTE Ha OTpa3siBaHe
Ha edekTu OT CBpBXUMHGUIALMS upe3 H3MOJ3BaHe Ha OOIMMSA LEHOBHM HMHIEGKC - OT JaraTa Ha
IIbPBOHAYAIIHOTO IMPU3HABAHC Ha CHOTBCTHUTC CTOIIAHCKM OIE€palii B OTUCTA A0 Kpasd Ha TCKYyIIUA
OTUYCTCH NEPpHUOI.

[lewanbara wnm 3arybata OT HeTHaTa NApUYHA TIO3WIMWSA, OTpassBamia e(eKTuTre OT
NPEU3YNCICHUATa 32 CBPBXMH(IIAMSA HAa HENApUYHUTE IO3MLMM W MO3MLUHUTE OT OT4eTa 3a
BCEOOXBATHHMS JIOXOJ, CE MPECTAaBs B KOHCOIMIUPAHHUS OTUET 3a BCEOOXBATHMSI 0X0/ (B Ieyandara miu
3arybara) B CTaTHsTa ,liedanda Wi 3aryda OT HEeTHAa MaphyHa MO3UIUS OT MPEH3UUCICHHS TPU
CBPBXUH(IIAINOHHA UKOHOMUKHN .

2.7. IIpuxoou

ITpuxoaute B I'pynara ce npru3HaBaT Ha 0a3a MPUHIMIIA 33 HAYMCIIIBAHE U 10 CTEIICHTA, 10 KOSITO
Y TI0 HAYMHA, TI0 KOMTO CTOMAHCKUTE N3rOAM ce MpUA00uBaT oT [ pynaTta u pecil. CTOIaHCKUTE PUCKOBE
ce HOCHT, KaKTO U JIOKOJIKOTO MPUXOJUTE MOTAT HAJEKTHO Ja Ce U3MEPAT.

Bunosere npuxoau Ha I'pynara ca npencraBenu B [Ipumosxenust Ne 3, Ne 4 u Ne 11.

HpH HpOZ[a)K6I/ITC Ha OpoaAyKLIus, CTOKH U MAaTCpUAIN MIPUXOJUTE CC MIPU3HABAT, KOTATO BCUYKU
ChbIICCTBECHU PUCKOBE U IMOJI3H OT COOCTBEHOCTTA HA CTOKHTE IMpe€MUHAaBaT y KyIlryBaya.

IIpu mpenocTaBsHETO HA YCIYTH, IPUXOAUTE C€ MPU3HABAT, OTUUTANKH €Tara Ha 3aBbPIIEHOCT
Ha cJIeJIKaTa KbM Kpasi Ha OTYETHHsI IEPHOJI, aKO TO3H €Tall MOXe Jia ObJie HAJeKIHO U3MEPEH, KaKTO U
pa3xoauTe, U3BHPIICHU 10 CAENIKATa U Pa3XOUTeE 3a MPUKIIOUYBAHETO 1.

[Mpuxoaute ce oreHsBaT Ha 0a3a crpaBeIUIMBaTa II€HA Ha MPOJAJCHHUTE MPOIYKIUS, CTOKH H
YCIIyTH, HETHO OT KOCBEHHM JaHBIM (aKIM3 M JaHBK J00aBeHa CTOMHOCT) M MPEIOCTABEHH OTCTBIIKU U
pabaru.

[TonoxxutenHUTE U OTPUIIATEITHH PA3TIUKHU OT MPOMSHA Ha BATYTHH KyPCOBE, CBhP3aHHU C MTAPUIHU
CpeacTBa, TbProBCKU B3EMAaHUA U 3abJDKCHUA, ACHOMUHHUPAHU B Uy XKX/I€CTPaHHA BallyTa, CC BKIIFOYBAT B
KOHCOJMIMPaHUs OTYET 3a BCeoOXBaTHHUS Moxox (B mevyanbara Wiy 3arybara 3a TOAWHATAa), KOraTo
BB3HUKHAT, KaTO CE MPEJICTaBAT HETHO KbM “IApyru J0Xoau/(3ary0u) oT JeifHOCTTa, HETHO .

HpI/IXO)lI/ITe OT IIPCOLICHKAa HAa MHBCCTUIMOHHU UMOTHU N0 CHpaBCAJINBa CTOHMHOCT Ce npeaAcCTaBsAT
B KOHCOJIMAWPAHUA OTHECT 3a BCEOOXBAaTHUS J0X01 (B rnevagbaTa WiIu sary6aTa 3a FOI[I/IHaTa) Ha pea
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“apyru moxonu/(3aryom) oT JeMHOCTTa, HeTHO . B chillaTa cTaTHs Ha KOHCOJIUIUPAHUS OTYET C& OTYUTAT
U peajn3upaHuTe MPUXOAU OT NPEJOCTABEHH MHBECTUIIMOHHN HMMOTH Ha OTICPATUBCH JIM3HHT.

Ilpn mpomaxOm Ha wu3IIIAIaHEe, TPUXOIBT CE IPW3HABAa Ha Jarara Ha Mpomaxbarta Oe3
WHKOPIIOPUPAHUTE JINXBH.

DUHAHCOBUTE MIPUXOJIN CE BKIIOYBAT B KOHCOJMUANPAHHS OTIET 32 BCEOOXBATHHS TOXOJ, KOTATO
BB3HHUKHAT, U CE ChCTOAT OT: MPUXOU OT JINXBU [0 MPEIOCTABEHU 3a€MU U CPOUHU JETIO3UTH, IPUXOIU
OT JIUXBU IO B3EMaHHs MO CICHHAIHUA JOTOBOPU, MPUXOAU OT JUXBH MO MPOCPOUYCHH B3EMAaHMUS,
MIPUXOIN/TICYAION OT CACIKM ¢ MHBECTHUIIMH B IICHHM KHIDKA Ha pa3MoJIOKEHUE U 3a Ipojakda, B T.d.
MUBUACHTH, HETHA Ie€4aji0a OT KypCOBH DPA3JIMKH MO 3a€MH B Uy)KIECTpaHHA BalyTa, MPHUXOAUA OT
oTIepaIiy 1o ypekJaHe Ha JBJIT, Tledanoa OT OIIEeHKa O CIpaBeANInBa CTOMHOCT Ha aKIMH TIPY TIOETAITHO
npuno0MBaHe Ha IBIICPHO JPYKECTBO. Te ce MPEeACTaBAT OTIENHO OT ()MHAHCOBUTE PAa3XOAU Ha
JIMIIeBaTa CTpaHa Ha KOHCOJIUAUPAHHS OTUET 3a BCEOOXBATHUS TOXO/I.

2.8. Pazxoou

Pasxomute B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSXHOTO Bh3HUKBAaHE W Ha 0a3a MPUHIIAIIUTE
Ha HAYKCIISIBAHE U CHIIOCTABUMOCT (10 CTEMEHTA, 0 KOSITO He O JIOBENO JI0 MPU3HABAHE HA AKTUB WU
MACHB, HEOTTOBAPSIII HA OMPEEICHHSITA 32 aKTHBU U mackBu B O0mara (KOHIENTyalHa) paMKa KbM U B
camure MC®O).

Pasxoaure 3a ObIelH HEPHOIU CE OTIIAraT 3a MPU3HABAHE KAaTO TEKYI Pa3Xxo/ 3a eproa, npe3
KOWTO JIOTOBOPHTE 332 KOUTO C€ OTHACAT, CE U3ITBJIHSBAT.

3aryOure, BB3HUKHAIIM B pe3yJTaT Ha MPEOleHKa Ha WHBECTUIIMOHHU UMOTH JI0 CIPaBE/IJINBa
CTOWHOCT C€ TIPENICTaBAT B KOHCOJMINPAHUS OTYET 32 BCEOOXBATHHS T0XO0/ (B rmevanbara wim 3arybara
3a roJlMHaTa) Ha pex ,,APYTd 10Xoau/(3ary0ou) oT JeHocTTa”.

DHUHAHCOBUTE Pa3X0H C€ BKIIOUBAT B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS 10X0[, KOraTo
BB3HUKHAT, KATO CE NIOCOYBAT OTAEIHO OT (PMHAHCOBUTE MIPUXOAU U CE CHCTOAT OT: Pa3XOIH 3a JINXBU 110
MOJTy4eHH 3aeMH, OAHKOBH TaKCH T0 3a€MU W TapaHINY, HeTHA 3aryba OT KypCOBH Pa3JIMKH MO 3aeMH B
YyXJIeCTpaHHA BaJyTa, Pa3X0AH/3aryOH OT CICTIKH C HHBECTHIIUH B IIEHHH KHIKA HA Pa3MoJIOKEHHE U 32
npojax0a, pa3xoAM OT ONEPaLUH [0 YpexKAaHe Ha JbJT, 3ary0a OT OLIEHKa 110 CIpaBeINBa CTOMHOCT Ha
aKLUH [IPY TOETAIHO NpUA0ONBaHE Ha JBLIEPHO APYKECTBO.

2.9. 3advnxcumenen ougudenm 3a pasnpeoenenue

HdbsmepHoTto npyxectBoto Codapma buaunare AJICHUL] ima ctaTyT Ha akIIMOHEPHO JPY>KECTBO
ChC CIIEI[MaJIHA MHBECTUIIMOHHA IIeJT 110 cMUChiIa Ha Obirapckust 3JJCUILL. ITopaau ToBa apyKecTBOTO
uMa criennpuyHaTa MOJIMTHKA Ha paslpelesieHne Ha TUBUICHTUTE HA aKLIMOHEPUTE, B CHOTBETCTBHE C
W3MCKBAaHMATA Ha 3aKOHA, 8 UMEHHO:

® JPYXKECTBOTO € 33aIBJDKEHO IO 3aKOH Ja pa3npelesiv KaTo TUBUJICHT HE MO-MAaJIKo OT
90% ot peanmm3upaHara mnedanba 3a ChOTBETHaTa (PMHAHCOBA TOJIWHA ClIe], HEWHOTO
npeusuucienue coriacuo 3CHULL; u

26



I'PYITA CO®APMA

MPUJIOKEHUSA KbM ITIPEJIBAPUTEJIEH KOHCOJIUMIAUPAH 'OAUITEH ®PUHAHCOB OTYET 3A 2013

roaguHa

e pazmpexneneHuero Ha octaHanute 10% ce ompexnens ¢ pemenne Ha OOmOTO CHOpaHUe
Ha aKIMOHEePHTE MO OOIKUs pesl Ha Obirapckusi ThProBCKU 3aKOH, B T.U. 32 H3ILIANaHe
Ha JIUBHUJICHT.

3aIBDKUTEITHUAT 110 3aKOH JUBHJICHT B pa3Mep Ha He mo-Manko ot 90% ot peanu3upaHata
nevyanba ce TpHU3HAaBa KaTo 3aJb/DKCHHME B TEKyllaTa ToJUHA M HaMaJeHuEe (3aJbJDKUTEITHO
pasmpeeneHre) Ha TeKyIara meyanoa 3a roJuHara.

2.10. Hmomu, mawiunu u o6opyosane

HmoTtHTe, MalmMHUTE U 00OPYABAHETO (ABJITOTpAHM MaTepHAIHH AKTHUBH) Ca MPEICTABEHHU B
KOHCOJHMANPAHUS (PUHAHCOB OTYET IO MPEOIEHeHA CTOWHOCT, HAMaJICHa C HaTpyNaHaTa aMOPTH3ALMS U
3aryOuTe OT 00e3IeHKa.

ITvpeonauanno npuoodueane

[Tpu mppBOHAYATHO MPHUIOOMBAaHE UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO CE OLICHSIBAT IO LIeHa
Ha HpI/II[O6I/IBaHe, KOATO BKJIIOYBA IIOKyIIHATa LCHA, MUTHUYCCKUTC TAKCU W BCHUYKU APYTU IIPEKHU
pa3xoau, HeOOXOIMMHU 3a PUBEXKIAHE Ha aKTHBA B paOOTHO chCcTosiHUE. [IpeknTe pa3xoau OCHOBHO ca:
pa3xoay 3a MOJATOTOBKAa Ha OOEKTa, pa3Xoly 3a IThpPBOHAYAJIHA JOCTaBKa M 00pabOTKa, pa3xoiu 3a
MOHTAaX, pPa3xo/iy 3a XOHOpAapH Ha JIUIa, CBbP3aHH C MMPOEKTa, HEBb3CTAHOBSIEMH JaHBIH U JP.

HmoTuTe, MalimHUTe W 00OPYABaHETO Ha MPHIOOWTH IBIICPHU JIPYXKECTBA CE OICHABAT IO
CIIpaBeIMBa CTOMHOCT KbM JlaTaTa Ha cieikara (Ou3Hec KOMOMHAIMATA), KOSITO Ce IpHeMa 3a IICHa Ha
npuI00MBaHe 3a IIEIUTE Ha KOHCOIUAAIHATA.

[Ipu npugobuBaHe HA UMOTH, MAIIMHU ¥ 000pYIBaHE MPH YCIOBHATA HA Pa3CPOUYCHO IUIAIAHE,
MOKYIIHATA 1IeHA € €KBUBAJICHTHA HA CErallHaTa CTOMHOCT Ha 3abJDKCHUETO, TUCKOHTUPAHO Ha 0a3a Ha
JMXBEHOTO PaBHUILE 1O NPHUBJIECYEHUTE OT I'pynara KpeOUTHU PECYpCH C aHAJIOTHUEH MaTypHUTET U
IpeJHa3HaYeHue.

banancoBuTe CTOMHOCTH Ha BCHYKH UMOTH, MAIlTUHU ¥ 000pY/IBaHUS Ha Apy>KecTBa Ha [ pymara,
paboTen B YCJIOBUS Ha WKOHOMHUKH IMPU CBPbXUH(IIAIUSA, OLICHEHH IbPBOHAYAIHO MO IICHA Ha
npuo0MBaHe HaMaJieHa ¢ HAaTpylaHa aMOpPTHU3alus, Ce MPEU3YHCIABaT 32 OTpa3sBaHe Ha e(DeKTH OT
CBpBXUH(GIIANNS Ype3 U3IONI3BaHe Ha OOIUs IIEHOBU WHJIEKC - OT JlaTaTa Ha CAeNKara /mpuao0uBaHeTo/
JTO Kpasi Ha TeKYIUs OTUYETEH TIEPHUOJ] HJIA OT JlaTaTa Ha MOCJIeIHATa [IPEOIICHKA Ha aKTUBUTE.

I'pymara e ompenenuia croiHocTeH mpar oT 500 nB., MOX KOWTO NPUAOOWTHUTE aKTHUBU
HE3aBHCUMO, Y€ NMPHUTEKABAT XapaKTePUCTUKATA HA ABITOTPACH aKTHUB, CE M3MICBAT KATO TEKYII pa3Xxo

B MOMCHTAa Ha HpI/IIIO6I/IBaHeTO M.

Hocneoeauio ouensnsane

M3bpanusar ot I'pymara moaxon 3a mociieasamnia 0allaHcoBa OIEHKA Ha UMOTHUTE, MAIIMHUATE U
o0opyaBaHeTo € MoJiena Ha npeorieHenara ctoiHoct mo MCC 16 — npeolieHeHa CTOWHOCT, HaMalleHa ¢
MOCIIE/IBAI0 HAYMCICHUTE aMOPTH3AIMH U HATPYIIaHUTE 3aryOn oT o0e3neHKa.

[IpeorieHka Ha UMOTUTE, MAIIMHUTE U OOOPYIBAHETO € IPUETO Ja C€ U3BBPIIIBA OT JIHIICH3UPAHH
OIICHUTENIN OOWYaitHO Ha mepuon oT 5 roawHu. Koraro TsSxHaTa crpaBemInBa CTOWHOCT C€ MPOMEHS
CBILECTBEHO Ha MO-KPATKW UHTEPBAJIM OT BPEME, MPEOIIEHKATa MOXE J]a CE U3BBPIIIBA MI0-YECTO.
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Hocneosauyu pazxoou

Pazxonute 3a peMOHTH W MOAAPHKKA CE MPU3HABAT 3a TEKYIIM B NEPHOJA, Ipe3 KOWUTO ca
HanpaBeHU. V3BBpIIICHH OCIIEABAIIY Pa3X0H, CBbP3aHU C UMOTH, MAIlIMHU U 000pYIBaHE, KOUTO UMAT
XapakTep Ha TOAMSHA Ha OIPENeIeHH BB3JIOBHM YacTH W arperatd, Wi Ha TPEeyCTPOWCTBO U
PEKOHCTPYKIIHSA, C€ KaNTAIN3UPAT KbM OajaHCcOBaTa CTOWHOCT Ha ChOTBETHHS aKTHB U CE TIPepasriexia
OCTaThYHUS MY IOJIC3CH JKMBOT KbM JlaTaTa Ha KamuTanu3anus. ChIICBPEeMEHHO, HEaMOPTU3HUpaHaTa
YacT Ha 3aMEHCHUTE KOMIIOHCHTH C€ M3MUCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTUBUTE U CE NPU3HABA B
TEKYIIUTE Pa3X0IH 3a Mepruo/ia Ha MPEyCTPOUCTBOTO.

Memoou na amopmuzayus

I'pynara u3mon3Ba JUHEEH METOJ Ha aMOPTH3alMs HA UMOTHTE, MAIIMHUATE ¥ 00OOpyIBAaHETO.
AMOpPTH3HpAHETO Ha aKTHBUTE 3aIll04Ba, KOTaTo T€ ca Ha Pa3MoJOKEHHEe 3a yrmorpeda. 3emsaTa He ce
amopTH3upa. [101e3HUST KUBOT 110 TPYIH aKTUBH € ChOOpa3eH ¢ PU3NIECKOTO H3HOCBAHE, CrIel(UKaTa
Ha 00opyIBaHETO, OBACUINTE HAMEPEHHS 3a YIIOTpeda U ¢ MPEAIoIaraéMOTO MOPAJTHO OCTapsIBaHE.

CpoOKBT Ha FOJTHOCT IO TPYNH aKTHUBHU € KaKTO Cle/Ba:

e crpanu —20-70 1.

® IbTHU ChOPBKEHUA — 20 T.

e MalIMHU 1 o0opyABaHe —7/-15T.
e chopBmxkeHns — 7-10 T.

® KOMIIOTPH —2-5 T.

® TPaHCIOPTHU cpencTBa— 7-17 T.

® CTONAHCKH MHBEHTap — 6-7 T.

OHpe,Z[eHeHI/ITe CpPOKOBE€ Ha IIOJIE3CH JKHMBOT Ha )Z[’I)JIFOTpaI\/'IHI/ITe MaTC€pUuajiHu aKTUBU C€
nperiaexkKaaTr OT PbKOBOACTBOTO Ha BCAKO JAPYXKCECTBO B prr[aTa " PECICKTUBHO, U OT APYKECTBOTO-
Malika B Kpasd Ha BCCKH OTHUCTCH MNEpHUOA W IIPpHU YCTAHOBABAHC HA 3HAYUUTCIIHW OTKJIIOHCHUA CIIPSIMO
6’LIIGHII/IT6 OYaKBaHUA 3a CPOKA HA M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT CE€ KOpUTHUpa IIEPCIIEKTUBHO.

Obe3yenKka Ha aKkmueu

banaHcoBUTe CTOMHOCTH Ha MMOTHUTE, MAIIMHUTE U OOOPYIBAHETO IMOJICKAT Ha IMperiel 3a
00e3IIeHKa, KOraro ca HajMile ChOWTHS WM NPOMEHH B OOCTOSATEJICTBAaTa, KOWTO IIOKa3BaT, 4Ye
OanmaHcoBaTa CTOWHOCT OM MOTJa Jia ce OTJHYaBa TPAHO OT BH3CTAHOBHMATa UM CTOWHOCT. AKO ca
HAJTMIIC TAKWBA UHIUKATOPH, Y€ MPUOTU3UTEIHO ONpEeTeHATa Bb3CTAHOBUMA CTOWHOCT € TIO-HHUCKA OT
TAXHATa O0alaHCOBa CTOMHOCT, TO MOCJEIHATA CE M3IMCBA 0 Bh3CTAHOBHMATA CTOMHOCT HAa aKTHBHTE.
Bb3craHoBuMaTa CTOMHOCT Ha HMMOTHUTE, MAIIMHUTE M OOOPYIBAHETO € II0-BHCOKaTa OT JIBETE:
CIIpaBeUIMBa CTOMHOCT 03 Pa3Xo/H 3a Mpojakda WM CTOMHOCT Mpu yrmorpeda. 3a ompeensHeTo Ha
CTOWHOCTTa TpU ynorpeba Ha akTUBHUTE OBACHIUTE NMAPUYHH TMOTOIM C€ JUCKOHTHpAT 10 TAXHATA
HACTOsIa CTOMHOCT KaTO C€ Mpujiara JMCKOHTOBA HOpMa MpEAM JAHBIH, KOSTO OTpa3siBa TEKYIIUTE
Ha3apHI/I YCHOBI/IH 1 OIICHKHU Ha BpeMeBaTa CTOI71HOCT Ha HapI/ITe nu pI/ICKOBeTe, CHCHI/Iq)I/IT-IHI/I 34 CbOTBECTHUSA
aKkTuB. 3ary0uTe OT 00€3leHKa Ce OTYMTAT B KOHCOJNHMIUPAHUS OTYET 32 BCEOOXBaTHUS J0X0n (B
nevanbara WM 3arydara 3a roAWHaTa), OCBEH aKo 3a JaJIeHUs aKTHB He € (popMHpaH MpeoleHbUYeH
pe3eps. Toraea o0e3leHKaTa ce TPETUPA KaTO HAMaJICHHE Ha TO3H pe3epB (Ipe3 APYruTe KOMIOHEHTH Ha

28



I'PYITA CO®APMA

MPUJIOKEHUSA KbM ITIPEJIBAPUTEJIEH KOHCOJIUMIAUPAH 'OAUITEH ®PUHAHCOB OTYET 3A 2013

roaguHa

BCCOOXBATHHS JI0XO/T), OCBEH aKO TSI HE HAIAXBBPIISI HETOBHS pa3Mep, U HAJBUIIICHHETO BeUe C€ BKIIFOUBA
KaTO Pa3Xxo/1 B KOHCOJIMAMPAHHUs OTYET 32 BCEOOXBAaTHHMS JJ0X0 (B evyasnbaTa uim 3arybara 3a roauHara).

Ileuanou u 3azyou om npooasicoa

HmotuTte, MamHATE U 00OPYABAHETO CE OTIUCBAT OT KOHCOJMHUIUPAHHS OTUYET 328 (PUHAHCOBOTO
CHCTOSIHUE, KOTAaTO CE M3BAIAT TPAHHO OT yrmoTpeda U He ce 0YaKBa OT TAX OBJCIIN CTOMAHCKH H3TOIH
wm ce npoaanat. [lewanbure unm 3aryouTe OT MpOAaKOM HA OTICITHH aKTHUBHU OT TpyIraTa Ha “UMOTH,
MAaIllMHHA ¥ 000pYABaHe” ce ONPEEIIsAT Ype3 CPABHABAHETO HA MPUXOAUTE OT MpoAaxdaTa U OamaHcoBarta
CTOWHOCT Ha aKTHBa KbM Jarara Ha mpojaxoOara. Te ce mocoyBatr HETHO, KbM “APYTH AOXOIH/(3aryOn)
OT JeiHOCTTa, HETHO Ha JIMIIEBAaTa CTpaHa Ha KOHCONMAMPAHUS OTYET 32 BCECOOXBAaTHUSA IOXOn (B
nevanbara wim 3ary0ara 3a roguHaTta). YacTTa OT KOMIIOHCHTA “MPEOICHBUYCH pe3epB”’, OTHACINA CE 3a
MpOJaJeHUs] aKTHB, C€ TPEXBBPJSl AUPEKTHO KbM KOMIIOHCHTA ‘‘HEpasmpejeiicHa medanda” B
KOHCOJIMIUPAHUS OTYET 32 IPOMEHUTE B COOCTBCHHS KAIIUTA.

2.11. Buonozuunu akmueu

buonornynuTe akTHBH (TpailHu HacaXA€HHUs) ce OLIEHSBAT I10 CIIpaBeJINBa CTOMHOCT, HaMaJIeHa
C IpUOJIM3UTENHATA OLIEHKA Ha Pa3XOIUTe 3a MPOAaKOa.

CrpaBenyiuBaTa CTOMHOCT Ha OMOJOTMYHHMTE aKTHUBH CE OINpelesisi Bb3 OCHOBA Ha TIXHOTO
HACTOSIIII0O MECTOHAXOXKJCHHWE M CHCTOSHUE Ha 0a3a IeHa,KOTHpaHa Ha aKTUBEH Ma3ap WIH JPyrd
aNTepHATHBHU W3TOYHHMII 32 TEKYLIH 11eHu. [leqanbaTa wnu 3arydata, Bb3HUKHAIIA IPU IbPBOHAYATTHOTO
IpU3HaBaHE Ha OMOJIOTMYEH aKTUB 110 CIIPaBEAINBa CTOMHOCT, HAMaleHa ¢ MPUOIN3UTENIHATA OLIEHKA Ha
pasxonuTe 3a MpoAax0a M OT MPOMEHU B CHPABEAIMBATa My CTOHHOCT, HAMaJIEHa C MIPUOJIM3NTENTHATA
OLICHKA Ha Pa3XOoIMTe 3a Mpojax0a, ce MpU3HaBaT B KOHCOJIMAUPAHUS OTYET 32 BCEOOXBATHUSA 10X0H (B
neyanbara Wi 3ary0dara 3a ToOIMHATa) B IIEPUO/ia, B KOWTO ca BH3HUKHAIH U CE MPEACTaBAT KbM “IIPyTH
noxoau/(3aryou) ot aeiiHocTTa, HeTHO . Koraro crpaBeanuBara CTOMHOCT Ha ompejesieH OHOIOrnYeH
aKTUB HE MOXKE J1a ObJe Ha/JEKIHO OLEHEHA, TOW ce OLEHsABA M0 HeroBaTa ce0ECTOMHOCT, HaMaJlleHa C
HaTpynaHaTa aMOpTU3alus WM 3ary0u oT oOe3leHKa. B mocnencTsue, Koraro Bede CTaHe BH3MOXKHO
CTpaBe/IIMBaTa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a MOXE HaJIeXIHO Ja ObJie olieHsIBaHa, [ pymaTta
NPOMEHsl MOAXOJa CH M 3aloyBa [a OLEHSIBa AaKTUBAa IO CIpPaBEAJMBA CTOMHOCT, HaMajleHa C
npuOIU3UTETHATA OLICHKA Ha Pa3X0JUTe 3a Mpoaaxoa.

2.12. Hemamepuannu axmueu
Penymauusn

Pemyranmsara mpejpcraBisBa HAABHINIEHHWETO Ha IIeHATa Ha TPUAOOWBaHE (MPEIOCTABEHOTO
BB3HArpaXJICHUE) HaJl CIIPaBeJIMBaTa CTOMHOCT Ha Jieia Ha [ pynara B HETHUTE pa3rpaHUYUMHU aKTUBU
Ha MNPUAOOMTOTO JPYXKECTBO KbM Jarara Ha mnpuaoOuBaHero (OM3Hec KomOuHaiusTa). B
KOHCONMHIUpaHuss (UHAHCOB OTYET T IIHPBOHAYATHO CE€ OICHSIBAa IO Il€HA Ha MPUAOOWBaHE
(cebecTolfHOCT), a TIOCTIEIBAIIO - 110 [eHa Ha MpUJ00MBaHE MUHYC HATPYHaHHUTE 3aryOu OT 00e3IEeHKH.
Penyranusirta He ce amopTU3upa.

PCHYTaLII/ISITa, Bb3HUKHAJIa IIpU HpI/II[O6I/IBaH6 Ha ABHICPHO IMIpCANpUATUC CC€ INPCACTaBsd B
KOHCOJIMAUPAHUA OTUECT 34 q)HHaHCOBOTO CbCTOSIHMC KbM I'pyIlaTa Ha “HeMaTepI/IaJ'IHI/ITe aKTI/IBI/I”, a Ta3u
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BBh3HUKHAJIA TIPU TIPHI00MBAHE Ha aCOIUUPAHO JIPYKECTBO (TPEANPUATHIEC) € MHKOPIIOpHUPaHa B 00IIaTa
CTOMHOCT Ha MHBECTULIUATA U CE TIOCOYBA KbM IpynaTa Ha “MHBECTUIIMUTE B ACOLIMUPAHU MPEIIPUITHS .

Penyranusra no npuao0MBaHETO Ha aCOLUUPAHU JAPYKECTBA (TIPEANPUSLTHS) CE TSCTBA KaTO YacT
or obmoTto canmo (cToiHOCT) HAa WHBecTHHHATA. CaMOCTOSITETHO WpHU3HATATA pEIMyTarus 110
MpuI00MBaHETO Ha IBIIEPHU APYXKECTBa (MIPEANPHUATHS) CE TECTBA 3abJDKUTEIHO 32 00e3I[eHKa ITOHe
BEJHBK TOJMUIIHO. 3aryOuTe OT OOC3IEHKM Ha pEIMyTalusATa HE CEe BH3CTAHOBSABAT B IOCIC/ICTBUE.
[lewanOure wnu 3aryoute oT mnpomaxda (oCBOOOXKIaBaHE) HA JaJCHO IBIICPHO JPYKECTBO
(npennpustue) oT I'pynara BirrouBa W OajlaHCOBaTa CTOMHOCT Ha pemyTalusaTa, MpHUCIagamara ce 3a
MPOAaeHOTO (OCBOOOEHOTO) APYKECTBO (TIPEATIPHUSTHE).

Ha Bcska mpusHaTa pemyTaiusl ce Ompesens MPHHAUICKHOCT KbM JajeH OOEKT TeHepHparl
TIApUYHH TIOCTBIUICHHUS OINE MPH PETM3UPAHETO Ha majeHa OW3HeC KOMOWHAITWSA, W TO3U OOCKT ce
Mpujiara mpy U3BHPIIBAHETO HA TECTOBETE 3a 00e3ieHKa. [1pu onpenensiHeTo Ha 00CKTHTE, TeHEpUPAIU
MApUYHH MTOTOIU CE B3EMAT MPEABH]] OOCKTHUTE, OT KOUTO C€ € 0UaKBaJIO OBJICIIN CTONAHCKH U3TOIU TIPU
puI00MBaHETO MpH OM3HEC KOMOWMHAIMSATA H TT0 TTOBOJ, HA KOMTO € Bb3HHUKHAJIA caMaTa permyTaIusl.

3aryOuTe oT 00e3IeHKa Ha PEeITyTaIHs Ce IPEICTAaBAT B KOHCOIUANPAHHS OTYET 32 BCEOOXBATHHS
nmoxon (B meyandara win 3ary0ara 3a roJiHaTa) KbM IMO3UIHATA “pa3Xxoar 32 aMOPTH3AIHS .

/Jlpyzu nemamepuannu akmueu

Hemarepuanaure akTWBU ca TPEICTaBEHW B KOHCONWAMPAHHsS (PMHAHCOB OTYET IO I[eHa Ha
npuo0MBaHe, HAMaJCHa C HAaTpylaHaTa aMOPTHU3aIlUs M 3aryOuTe OT 00€3IeHKa, ¢ U3KIIOYCHHE Ha
JIpy’KecTBaTa (PYHKIIMOHHUPAIIHA B CBPbXUH(IIAIMOHHA UKOHOMHUKA, YUUTO HEMATCPUAIHUTE aKTHBH Ca
MIPEU3YNCIICHN 32 CBPBXUH(MIANMS OT JaTaTa Ha NPUAOOMBAHETO UM C MPOMEHHUTE B OOIIHS IICHOBU
MHJEKC 10 Kpas Ha TEKYIIMs OTYeTeH nepuoa. HemaTtepuaaHuTe akTHBH OCHOBHO BKJIFOUBAT [IPaBa BbPXY
WHTEJCKTyallHa COOCTBEHOCT M MPOTPAMHHU MTPOTYKTH.

B I'pynara ce mpumara JTUHEEH METOJl HAa aMOPTH3alMs HAa HEMATepUAIHUTE aKTUBU TpU
OTIpeJIesICH MoJIe3eH KUBOT 5 - 10 ronuHu.

banancoBuTe CTOWHOCTH HAa BCUYKM HEMAaTepHAHU aKTUBH (BKJI. peIyTalysi) Ha APY>KEeCTBa Ha
I'pynara, paboremy B yCIOBUS HA UKOHOMHKH TPU CBPBXUHGIIAINS, OLEHEH! MbPBOHAYATIHO MO IIeHA
Ha IPU00MBaHe HaMaJIeHa C HaTpylaHa aMopTu3anys (00e3leHKa), ce MPEeU3InCIIBAT 3a OTpa3siBaHe Ha
e(eKTH OT CBPBXHH(QUIAIMSA Ype3 H3II0JI3BaHe HA OOLIMS LEHOBH MHJEKC - OT JaTaTa Ha CJellkaTa
/mpuaOOMBaHETO/ 10 Kpas Ha TEKYIIWs OTYETEH TEepPHOJ WM OT JaTara Ha MocjeaHara IMpeoleHKa Ha

AKTHUBUTC.

banancoBaTta cTOWHOCT Ha HeMaTepUATHUTE aKTHBHU TIOJICKH Ha Mperiesn 3a o0e3leHKa, Korato
ca HaJIWIE CHOUTHS, WIH TIPOMEHH B OOCTOATEJICTBATA, KOUTO MTOCOYBAT, Ye OalaHCOBaTa CTOMHOCT OU
MOTJa Jia HaJIBHIIaBa Bh3CTAHOBMMATa UM CTOHHOCT. ToraBa o0e3leHKaTa ce BKIFOYBA KAaTO pa3Xojl 3a
aMOpTHU3aIlil B KOHCOJIMIMPAHUS OTYET 3a BCeoOXBaTHUS noxoxa (B medanbara wim 3arydara 3a
TOIMHATA).

Hematepuainure akTHBH €€ OTIHMCBAT OT KOHCOJUAMPAHUS OTYET 32 PMHAHCOBOTO ChCTOSHHUE,
KOTaTO CE W3BAIIT TPAWHO OT ymoTpeda W HE Ce OYaKBaT OT TAX OBJCHIN CTONMAHCKUA M3TOIU WU Ce
npoaanart. [leqanoure wim 3aryoute ot MpoAaKOU Ha OTACITHU aKTHBH OT Ipyrara Ha “‘HeMaTepUaTHUTE
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aKTUBH C€ OMpEIEIAT Ype3 CpaBHSABAHETO Ha MPUXOAUTE OT Mpojakdara u OalaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha npojaxoara. Te ce mocouBar HETHO, KbM “Apyru 10xoau/(3aryou) oT ACHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJWAWPAHHS OTYET 3a BCEOOXBATHHA MOoXoA (B Iedamdara WA
3ary0aTa 3a ronuHaTa).

2.13. Hueecmuuuonnu umomu

NHBeCTULIMOHHU UMOTH Ca T€3U UMOTH, KOUTO IBIATOCPOYHO c€ AbpXKaT oT I'pymara 3a qoxonu
OT HaeMHM W/WIM 3apagd BBHTPEUIHOTO YBEIWYCHUE Ha TsIXHATa CTOWHOCT. Te ca TpEeJCTaBeHU B
KOHCOJUINPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE IO TSIXHATA CIpaBeNIiBa CTOMHOCT. [leuanOuTe mn
3aryOuTe OT MPOMEHHUTE B CIIpaBeIIMBaTa CTOWHOCT HAa HMHBECTUIIMOHHHTE WMOTH CE€ OTYUTAT B
KOHCOJIUJIUPAHHS OTYET 32 BCEOOXBATHUS OXOJ (B Medanbara ui 3ary0aTa 3a TOJMHATA) KbM CTaTHUS
“apyru noxoau/(3aryou) oT IeHHOCTTa, HETHO 3a MEPHUO/Ia, IIpe3 KOMTO ca Bb3HUKHAIN. Peanmu3upanure
MPUXOJI OT WHBECTUIIMOHHU MMOTH C€ TPEJCTABIT B CHIATa CTATHSI OT KOHCONUAMPAHUS OTYET 3a
BCEOOXBATHHS JOXO].

WMHBECTUIIMOHHUTE UMOTH CE€ OTIUCBAT OT KOHCOJMIUPAHUS OTYET 32 PUHAHCOBOTO ChCTOSHUE,
KOTraTo C€ W3BAJAT TPAWHO OT yHoTpeda W HE Ce OYaKBaT OT TAX OBJICIIN CTONAHCKU M3TOJIU WM CE
npoaanart. [levanOure mim 3aryOuTe OT MpoJakOu Ha OTJEITHU aKTUBH OT TpyIaTa Ha “‘MHBECTUIIMOHHUTE
UMOTH C€ ONpEIENsAT Ype3 CpaBHSIBAHETO Ha MPUXOAUTE OT Mpoaaxbdara u OalaHcoBaTa CTOWHOCT Ha
aKTHBa KbM Jarara Ha npojaxoOara. Te ce mocoyBar HETHO, KbM CTaTHUATA “‘APYrU M0X01u/(3aryou) ot
JICHHOCTTa, HETHO B KOHCOJIMJMPAHUS OTYET 3a BCEOOXBAaTHHUA N0xo[ (B medanbarta win 3arybata 3a
TOJIMHATA).

Tpancdepu OT 1 KbM rpynaTa “MHBECTUIMOHHUTE UMOTH C€ MPaBH, KOTaTO WMa IIPOMSHA BbB
(YHKIIMOHAIHOTO TIpeJHa3HauYeHUe M ynorpebata Ha JajeH MMOT. B ciydail Ha TpPEXBBPISHE OT
“HHBECTHUIIMOHHU UMOTH KBbM “HMMOTH 3a M3IIOJI3BaHE B COOCTBEHaTa IEHHOCT’ aKTHUBBHT CE 3aBEX/a B
HOBaTa CH IrpyIia Mo HaMepeHa NCTOPUUIECKA IIeHa, KOSITO MPEJICTaBIIsABA CIIPaBeIMBaTa My CTOMHOCT KbM
JaTata Ha TpexBbpistHeT0. O0paTHO, KOTaTo OT “MMOTH 3a M3MOJ3BaHE B COOCTBEHaTa AEWHOCT WMa
MPEXBBPISHE KbM “MHBECTUIIMOHHU UMOTH’, aKTUBBT C€ OICHSBA 110 CIPaBEINBAaTa MYy CTOHHOCT KbM
JlaTaTa Ha MPEXBBPJITHETO, KaTo pa3jivKara J0 O0ajaHcoBaTa My CTOMHOCT C€ IIPEJICTaBs KATO KOMIIOHEHT
Ha KOHCOJIMJMPAHHUS OTYET 32 BCEOOXBATHHS J0XO0/I (B IPYrHd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XOJI) U CE
MPENICTaBsl KbM “IIPEOICHBYCH pe3epB — WMOTH, MAIIMHH W OOOpyIBaHe” B OTYETa 3a NMPOMEHHUTE B
CcOOCTBEHUS KaluTal.

2.14. Hueecmuyuu ¢ acouuupanu opyrcecmea

HABArocpouHuTe WHBECTULIMU, IPEACTABIABAILIM Y4YacTUsS B aCOLMUPAHU JPYKECTBA, ca
MPeICTAaBEHU B KOHCOJUAUPaHusl PUHAHCOB OTYET I10 METO/Ia Ha COOCTBEHUS KalUTal — CTOHHOCT, KOSITO
BKJIIOYBA IICHATa Ha MpuaIo0MBaHe, MPEACTaBsBallla CIpaBeJIiBaTa CTOMHOCT Ha Bh3HArPaXKICHUETO,
KOETO € TUIATEHO, BKII. MPEKUTE Pa3XOIu IO NMpHI00MBaHE HA WHBECTHUIIHMATA, KOPUTHPaHA C Jieja Ha
JIPY’KECTBOTO-MHBECTUTOP B Te4ajJOWTEe WM 3aryOMTe M PECICKTHBHO JPYTUTE pE3CepPBH Ha
aCOITMUPAHOTO JIPYKECTBO CIIE] aTaTa Ha IPHUIOOMBAHETO MY.

JerbT B mevasniOuTe U 3aryouTe clie/ gatata Ha IpuJo0MBaHe Ha aCOLMUPAHOTO JIPYKECTBO CE
MPEJCTaBAT Ha OTHEJICH peil B KOHCOJMAMPAHHUS OTYET 3a BCEOOXBAaTHHUS M0X0j (B redanbara WiId
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3ary6aTa 3a FOILI/IHaTa), a JICJIbT B JPYTrUTC KOMIIOHCHTH Ha BCEOOXBaTHUS A0X0 Ha CbOTBETHUA PCI B
KOHCOJIMAUPpAHUA OTUCT 3a BCEOOXBATHUS J0X0J (B APYTUTC KOMIIOHCHTUTC Ha BCEOOXBATHUS ILOXOI[) n
KaTO CaMOCTOATEIIHO ABMXKCHHUEC HA OTACIHUTE KOMIIOHCHTH Ha PE3CPBUTC B KOHCOJIMAUPAHUA OTUYET 3a
IIPOMECHUTE B COOCTBEHHMS KaIluTal.

[MpurexxaBanute ot ['pynaTa WHBECTHIIMM B ACOIMHPAHU JIPYKECTBA, B T.4. BKIIOYCHATA
penyTarys, TmojJiexKaT Ha mperiea 3a 00e3leHKa KbM JilaTaTa Ha BCEKU OT4YeT. [Ipu ycTaHoBsiBaHE Ha
ycIoBHs 32 00e3leHKa U KaTo ce ONpeAein HEWHUAT pa3Mep, ChllaTa ce OTpa3siBa B KOHCONHUIUPAHHS
OTYET 3a BCEOOXBATHHS JI0XO0/ (B ImevyanbaTa Wiy 3ary0aTa 3a TOAMHATA) B CTAaTHATA ‘‘TIedanon/(3aryon)
ot acouuupanu apyxectsa” (I[Ipumoxenue Ne 2.32).

[Tpu mokynka M npojax0a Ha MHBECTHIIUHM B aCOIMUPAHM JIPYKECTBA ce MpHUIilara “marara Ha
CKJIFOYBaAHE” Ha CIEJIKATa.

HHBecTuMuTe B aCOIMUPAHU JAPYKECTBA C€ OTIHCBAT, KOTATO C€ MPEXBBPIIAT MIPaBaTa, KOMTO
MMPOU3THUYAT OT TAX HA APYT'U JIMLA ITPU HACTHIIBAHCTO HA IIPABHUTC OCHOBAHHW:A 3a TOBA U IO TO3U HAYUH
ce 3ary0Ba KOHTpOJIa BBPXY CTONAHCKUTE M3TOAM OT WHBeCTHIMUTE. JJoXOABT OT mpoaaxdara UM ce
MIpeNICTaBsl KbM CTaThs “niedanon/(3ary0u) OT acoIMHpaHH JIpykKecTBa” Ha KOHCONHIUPAHUS OTUET 32
BCce0oOXBaTHHS JOXO/ (B Mevandara uiv 3aryoara 3a TOJAMHATA).

2.15. Hneecmuyuu na paznoodicenue u 3a npooaxcoa

WuBectunuute ((UHAHCOBUTE AKTHBH) Ha Pa3ONIOKECHUE 3a MpoAaxkda ca HeAepUBATUBHU
(1)I/IHaHCOBI/I AKTHUBU, ITPCACTABIIABAlllM AKIITUW U AAJIOBE OT KalluTaJ1a Ha APYTrU APYKECTBA (MaIIHI/IHCTBCHO
ydacTue).

IIvpeonauanno oyenngane

[TepBoHaYaHO WHBECTHLMHTE ((MHAHCOBM aKTHUBH) Ha PAa3MOJOKEHHE M 3a Tpomaxba ce
NPU3HABAT I10 IIeHA Ha NPHI00NBaHe, KOSTO € CIIPAaBeINBaTa CTOMHOCT Ha Bh3HArPAKIACHUETO, KOETO €
OWJIO TUIATeHO, BKIIOYHMTEIHO MPEKUTE pa3xonu 1O MpHI0oOMBaHEe Ha MHBECTHIMATA — ((DMHAHCOBHUS
aktuB) (IIpunmoxxenue Ne 2.27).

Ilocneosawio ouensnsane

[MputexxaBanure ot ['pynara wmHBecTHiMM ((QUHAHCOBM AaKTHBU) Ha pa3MoOJOKEHHUE H 3a
nmpojaxoa, MpeaCcTaBIIsIBAIIN:

a) aKUUM B YY)KICCTPaHHH MYyOJIMYHU [pYKeCTBa, KOMTO C€ ThpryBaT Ha OOpcOB masap,
oIpeJiesieH KaTo aKTHBEH, CE OLICHSBAT IOCIJIEABAIIO IO CHPaBEAINBa CTOWHOCT, ONpeAeIsiHa 00NYaiiHO
Ha 0a3a Ha ‘“‘CpeJlHM IIeHW Ha peajM3HpaHd CIENKW 3a MOCIeTHHUS Mecel| Ha TOJMHATa — JUPEKTHU
OOpCcoBH I1eHN — HUBO 1;

0) akuuu B ObJATAapCcKu MyOJIMYHH IPYKECTBA, KOUTO CE€ THPryBaT Ha ObJATrapcKus OOpPCOB masap,
KOMTO Ha HACTOSIIMS €Tall He MOXKE J]a CE ONPEACIH KaTo aKTUBEH, NOPaIi U3KIIOUYUTEIHO JUMUTHPAHUS
00eM CIeNKu U MPEeJICTAaBUTETHOCT, KAKTO ¥ MKOHOMHYECKaTa CHUTyaIlusl B CTpaHara, MOCJIeABaIlo ca
OIIEHABAHM TIO CIIPABEINBA CTOMHOCT, KAaKTO CJIe/IBA:

- 32 ManuuHCTBeHM MHBecTUIMM B rpanuuute oT 0.01% mo 10 % ywactue B kamuTana Ha

CBHOTBETHOTO JPY>KECTBO - 4pe3 MpwiaraHe Ha KOPUTMpaHH OOpPCOBM IIEHM — HHUBO 2,
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M3YHCJICHM MO METOAA Ha Ma3apHUTE aHAO3H, JOKOJIKOTO ABP)KAHUTE OT APYKECTBOTO
MaKeTH ca MAJIKK 10 00eM U € Bb3MOXKHO Jja ObJaT peann3upanu Ha 60pcoBHs Mazap;

- 3a MaJIUMHCTBEHHU MHBecTHLMH B rpanunure ot 10.01% no 19.99 % yuactue B kanuTana Ha
CBHOTBETHOTO JIPYKECTBO - 4pe3 IpUIaraHe Ha KOMOMHHUPAH MOAXO], BKIIOYBAI OLEHbYHU
METOAM OT HHUBO 2 - METOJ Ha Ma3zapHUTE aHaJO3W M HUBO — 3 METOJ Ha AUCKOHTHpPAHHUTE
napu4Hu notouu. [IpropuTeTHa TEXECT ce aBa Ha pe3yATaTUTe OT OLEHKUTE IIPH HUBO 3,
JOKOJIKOTO TE3H MAaKETH Ce ObpKaT OT I'pymara cbC CTpaTerMyecku OBITOCPOYHU OHU3HEC
uenu ot I'pynara; u

B) aKUHH B JAPYT'H 3aTBOPEHH JpYy>KecTBa (MaJIIMHCTBEHO Y4acTHe), KOUTO HE ce ThpryBaT Ha
0OpcoB maszap M 3a TAX HSAMa KOTUPOBKHM Ha Ta3apHH LIEHH, a TPEANOJOKCHHUATA 32 MpUIaraHeTo Ha
ITEPHATUBHU OLEHBYHHU METOAM Ca CBbP3aHM C BUCOKU HECUI'YPHOCTH, 3a JIa CE IOCTUTHE AOCTATHYHO
HaJEXKIHO OIpeIeNsiHE Ha CIpaBeAJuBaTa UM CTOMHOCT, CE OLIEHSIBAT U MPEICTABAT MO ce0eCTONHOCT
(ITpunosxxenne Ne 2.27).

[Mocnenpamoro ouEHsABaHE IO CHpPABEAJIMBA CTOMHOCT C€ HM3BBPIIBA C NPO(EeCHOHATHOTO
ChJICIICTBUE HA HE3aBUCUM JICLIMH3UPAH OLICHUTEI.

EdexTure oT nocieaBamiata NpeoLeHKa Ha IEHHUTEe KHUKA IO TAXHATa CHpaBeAINBa CTOHHOCT
ce MPEACTaBAT B OTJACNICH KOMIIOHCHT Ha KOHCOJHIWPAHHUs OTYET 3a BceoOXBAaTHHS J0X0A (B Opyrd
KOMIIOHEHTH Ha BCCO6XBaTHI/I$I I[OXOI[) 1 CC IIPU3HABAT B KOHCOJIMJAUPAHHUA OTUCT 3a BC€O6XB3THI/IH J0X0
(B mevanbara wm 3ary6ara 3a TOAMHATA) PU OCBOOOXKIaBaHe (IIpoJak0a) OT ChOTBETHATA HMHBECTHUITHS
KaTo ce T0COYBAT KbM cTaTusATa “‘(prHAHCOBH MPUXO0aN” WU ~(PHUHAHCOBH Pa3XOIu’” .

[MpuxoauTe OT AMBUACHTH, CBBP3aHH C IBITOCPOYHUTE WHBECTUIMU ((GPUHAHCOBH aKTHBH),
MPEJICTARJISIBAIIY aKI[UKM B JPYTU APYKECTBa (MAJIIMHCTBECHO y4YacTHE) C€ MPH3HABAT KAaTO TEKYIIH
MIPUXOJTN ¥ TIPEICTABAT B KOHCOIHMINPAHHUS OTUYET 32 BCEOOXBATHUS T0XO0/ (B Imevandara win 3aryoara 3a
roJMHAaTa) KbM CTaTUSATA ,,()UHAHCOBU MPUXOIH .

[Ipu oTnncBaHeTO Ha aKUMM MOPagM MPOoJakda ce M3MO0JI3Ba METOABT HAa CPEJHO-TIPETEriIeHa
[IeHa, OTpe/ie]ieHa KbM Kpas Ha Mecella, B KOHTO ce U3BBPIIBaA OTIHCBAHETO.

Benuky nokynku ¥ npoJiakOM Ha MHBECTHUIMHU ((DMHAHCOBU aKTHBW) Ha Pa3IONIOKEHUE U 3a
nponax0a ce MpHU3HABaT Ha “‘aTara Ha ThpryBaHe Ha cHelikarta, T.e. JaraTra, Ha KoATo I'pymara ce
aHraXypa Aa 3aKyly WK IPoAaJe aKTUBA.

[MputexxaBanute WHBeCTUIIMK ((PUHAHCOBH AaKTHBH) Ha PaslONIOKEHHWE W 3a Tpojaxkda ce
MPErjICxKAaT KoM BCAKaA JaTa Ha BCCKU OTYCTCH IIEPHUOJ] U IMTPU YCTAHOBABAHC HA YCJIOBU 3a IEPMAaHCHTHA
o0e3IeHKa, ChlIaTa ce 0Tpa3siBa B KOHCOJUAUPAHUS OTUYET 32 BCEOOXBATHHMS J0XO[ (B medandara WiIn
3ary0ata 3a romuHaTa) KbM CTaTus “‘QUHAHCOBH Pa3xoiu’” .

[lpu ycraHoBsiBAaHE Ha YCIIOBHS 3a O0€3IIEHKA, ChIATa ce OMpeAeisi KaTo pasinKa MEXIY
OanancoBaTa CTOWHOCT U Bb3CTAHOBHMATA CTOWHOCT Ha MHBECTHIIMATA M CE OTPA3siBa B KOHCOJIUAUPAHUS
OTYeT 3a BCeOOXBaTHHMS A0X0J (B mevanbara WM 3arydara 3a TOAMHATa), OCBEH aKo Ipe3 MPeIXOaHU
nepuoau uMa GopMHUpaH IOJIOKUTETICH pe3epB 3a TE€3M MHBECTHULMM — TOTaBa IIbPBO 00E3LEHKaTa ce
MOKpHUBA 32 CMETKA HA TO3M PE3EPB U C€ MPEJICTaBS HETHO B KOHCONHJIMPAHHS OTYET 32 BCEOOXBATHUS
J0X0[ (B IpyT¥ KOMIIOHEHTH Ha BCEOOXBATHHUSA JOXOT).

2.16. Axkmuesu, Ovprcanu 3a npooarcoa
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AKTUBH (M Tpynu 3a OCBOOOXKIaBaHe) ce KIacHPUIUpaT KaTo AbpKaHH 3a Mpojaxkda, ako
HaMEpEeHUATA M OYaKBAaHUATA ca TSAXHATa OalaHCOBa CTOMHOCT mie ObJe BH3CTaHOBEHA OCHOBHO Upe3
cenKa 3a mpoaaxoa, OTKOJIKOTO upe3 IIpoAbJDKaBalia ynorpeda B aeiiHocTTa Ha [ pymnara.

AxtuBH (M TpyIH 32 0CBOOOXK1aBaHe ), KIacH(PHUIIMPaHH B Ta3u TPy, ca HATMYHY 32 He3a0aBHA
npoaax0a B TAXHOTO HACTOALIO chcTosiHUE. LlenTa Ha pbKOBOACTBOTO Ha I'pymnara e peanusupaHe Ha
clenKa 3a Mpojaxkda, KoATO na ObJe M3MBIHEHA B PaMKUTE MOHE HAa €[Ha TOoJWUHA OT JaraTa Ha
KjIacu(puIMpaHe Ha aKTHBA B Ta3M IPyIla U TakaBa Mpojaxoa € BUCOKO BEPOSITHA.

[Ipu aHraKUMEHT C IUIaH 3a poAax0a, BKI0YBAIL 3aryda Ha KOHTPOJI HaJl IBILEPHO IPY>KECTBO,
I'pynara knacuunupa BCHYKH KOHCOMUIUPAHH aKTUBH U NIACHBU Ha TOBA JBLICPHO NPEANPHUATHE KATO
IbpKaHU 3a TpoJax0a, HE3aBUCUMO JANU IIE 3aIbpKH HEKOHTPOJIHMPAIO YYacTHE B CBOETO OHMBILE
IBIIEPHO NPEAIIPUATHE CIIeA Tpoaaxoara.

AxTHBH (M Tpymu 3a OCBOOOXMaBaHE), KIacH(PHUIMpPaHH KaTo Ibp)KaHU 3a Tmponaxda, ce
NPEACTaBAT B KOHCOMUINPAHUS OTUET 32 PMHAHCOBOTO CHCTOSHHIE OT/ICITHO U CE OLICHSBAT IO [TO-HUCKATa
oT OanaHcoBaTa UM CTOMHOCT (ITbPBOHAYAIIHO, IIeHA HA MPUAOOHMBAHE) U CIIPaBEJINBATa UM CTOWHOCT,
HaMaJIeHa C MPEeKUTE OYaKBaHMW Pa3XoAM MO MpojakOara (HeTHa MponakHa IeHa). Beska 3aryba ot
o0e3IeHKa ce pasmpeelns MeXly Te3HW aKTHBH Ha JaJieHa Tpyma 3a ocBOOOKJaBaHe Ha 0a3a pro rata,
KOHMTO aKTUBH ca B o0xBata Ha MCDOS.

3a akTHBUTE OT IPYIHUTE ,,AMOTH, MAIIMHU U 000pyIBaHe” U ,,HEeMaTepHAIHN aKTUBH , KOTaTo Ce
KiIacupuIyupar B rpynara ,,HeTeKyIId aKTUBU IAbP)KaHM 3a Ipojaxda”, ce crmupa aMOpPTH3aLUsITa UM
JIOKAaTO OCTaHAaT B Ta3u IpyIa.

2.17. Mamepuannu 3anacu

MarepuanHuTe 3amacy ca OlleHEeHH B KOHCOIUAUPaHUs (UHAHCOB OTYET 1O MO-HUCKATA OT: IIeHa
Ha mnpuroOuBaHe (ceOecTOMHOCT), BKJ. MNPEH3YUCICHa 3a IbLICPHUTE APYXKECTBA, OIEPHpaIld B
MKOHOMHMKA NPH CBPBbXUH(IANNS 3a IPOMEHHUTE B OOLIMSA LIEHOBHM MHAEKC OT JaTaTra Ha CAeiKara 10
JlaTaTa Ha OTyeTa 3a (PMHAHCOBOTO ChCTOSHHE , U HETHATA UM peau3upyeMa CTOHHOCT.

Pa3xoaure, KOMTO ce W3BBPINBAT, 32 Ja JOBEAAT JaJieH MPOIYKT B HErOBOTO HACTOSIIO
ChCTOSIHUE M MECTOHAXOXKICHME, CE BKJIIOYBAT B IICHAaTa Ha NpuioOuBaHe (Ce0ECTOMHOCTTA), KAaKTO
ciesiBa:

® CYpOBHMHH, MaTepUalId B TOTOB BHJ{ M CTOKH — BCHYKH JOCTABHU Pa3XOJH, KOUTO BKIIFOYBAT
MOKYITHATA [I¢HA, BHOCHU MHTa M TaKCH, TPAHCIOPTHU Pa3XxOJd, HEBH3CTAHOBSEMH JAHBIM U JPYTU
pa3xo/1, KOUTO JOIPUHACAT 33 IPUBEXKIaHE Ha MATEPUAIIUTE U CTOKUTE B TOTOB 3a TAXHOTO U3I0JI3BaHE
(peanmuzamnusi) BU,

® rOTOBA IMPOAYKIMS U HE3aBBPILEHO MTPOU3BOACTBO — IPEKUTE Pa3X01 HAa MAaTEpUAIH U TPy U
MpHCIaanaTa ce 9acT OT IPOU3BOACTBEHUTE HEMPEKH Pa3X0Iu IPY HOPMAITHO HATOBAPEH KalalluTeT Ha
MIPOU3BOACTBEHNUTE MOIHOCTH, C MU3KJIIOUYEHUE HA aJMUHHUCTPATUBHUTE PAa3X0OaH, KYPCOBUTE Pa3lIUKH U
pa3xoauTe Mo MpHBJIeYeHN (PUHAHCOBU PECYPCH.

BrutouBaHeTo Ha TOCTOSHHMTE OOLIONPOM3BOACTBEHH pa3XoAu B ceOecTOMHOCTTa Ha
NPOM3BEKIaHATA TPOILYKIHS U 1oNyhadpuKkaTH ce U3BBpIIBA HA 0a3aTa HA HOPMAJICH KalalluTeT.
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N30panute ot ['pynata 6a3u 3a pasnpeaeieHUeTO UM 10 MPOIYKTH ca:

® 32 MPOM3BOJCTBOTO HA JIEKAPCTBEHH CPE/ICTBA - PSAK TPY/, OLIEHEH BH3 OCHOBA Ha TPYJOBH
HOPMHU;

® 32 IPOM3BOJICTBOTO Ha MH()Y3MOHHU PA3TBOPU — KOJIMIECTBO ITPOM3BEIEHA PO TYKITHSL.

IIpu ymotpebata (mponmaxbaTa) Ha MaTepUald W TOTOBA MPOIYKIHS CE M3IOJI3BAa METOABT Ha
CpemHO-TIpeTerJIeHaTa meHa (ceOecTOHHOCT), a MpH IMpojaaxdaTa Ha CTOKM — ITbpBa BXONAINA, IIbpBa
usxogsmia croiHoct (FIFO).

Hertnara peanu3upyema CTOHHOCT MpeICTaBIIsIBa MPUOIM3UTEIHO ONPeieNieHaTa POIakHa IIeHa
Ha JIaJIcH aKTHB B HOPMaJTHHs XOJ Ha CTOIMAHCKa JACHHOCT, HaMaleHa C MPHOJIM3UTEIIHO ONPEICIICHUTE
Pa3XOaM MO JOBBPIIBAHETO B THPTOBCKU BUJ HA TO3U aKTHUB U NPUOIM3UTEIHO ONPEIEICHUTE Pa3XoIH
3a peanu3anusl.

2.18. Tvpzoecku u Opyzu é3emanusn

B koHcomumupanus (UHAHCOB OTYET THPrOBCKHUTE B3EMaHHs C€ MPEICTABAT M OTYHTAT IO
CIpaBe[IMBa CTOWHOCT Ha 0a3a CTOWHOCTTa HA OPUTMHANHO HM3nafeHara Qakrtypa (cebecToWHOCT),
HaMaJIeHa ¢ pa3Mepa Ha o0Oe3lleHKaTa 3a HechOupaeMu cyMu. B ciydanrte Ha pa3cpoueHH IUTalaHus Hal
O6H‘IaﬁHHﬂ KpE€OAUTCH CPOK, IPHU KOUTO HE € NPCABUACHO JOIMIBJIHUTCIIHO IJIAaHC Ha JIMXBA WU JIMXBAaTa
3HAQUMTEIHO C€ pa3inyaBa OT OOWYANHWS Na3apeH JIMXBEH IPOLCHT, B3eMaHHATa CE OICHSABAT
I'bPBOHAYAIHO 1O TAXHATA CHPaBeUINBA CTOMHOCT, a TIOCIIEBAII0 — IT0 aMOPTH3UPyeMa CTOHHOCT, Clie]
npucrHajaHe Ha WHKOPIOpUpaHaTa B TSAXHATa HOMHUHAJIHA CTOMHOCT JIMXBA, OIMpEeieHa 0 MEeToJla Ha
edpextupHata nuxsa ([Ipunoxenue Ne 2.27).

ITpubmu3uTeIHATA OTIEHKA 3a 3aTyOH OT ChMHUTEIHH 1 HECHOMpPaeMiu B3eMaHMs e TIPABH, KOTaTo
3a ChOMPaeMOCTTa Ha IsUIaTa CyMa WIIM 4acT OT Hesl ChIECTBYBa BUCOKA HecHrypHocT. HechOupaemure
B3E€MaHUsI Ce€ M3ITUCBAT, KOraTo MPABHUTE OCHOBAHMS 3a TOBA HACTHIT. M3MKMCBAHETO CTaBa 3a CMETKa
Ha (OpPMHUpaHUS KOPEKTHUB W/HIIM KaTO Pa3XoJ] B KOHCOJMJMPAHHS OTYET 32 BCEOOXBATHHS JOXOH (B
nevanbara WM 3aryoara 3a roJMHaTa).

2.19. J/luxeonochu 3aemu u opyzu npedocmagenu PUHAHCO8U pecypcu

Benuku 3aeMu ¥ Ipyru npeaocTaBeHH (PMHAHCOBH PECYPCH C€ MPEJCTABAT MbPBOHAYAIIHO 10
cebecTOMHOCT (HOMUHAIIHA cyMa), KOSITO ce TpreMa 3a CIpaBeIuBa CTOWHOCT Ha MPEJOCTaBEHOTO 10
clenkara, HETHO OT TPEKHTE pa3XOJ, CBBbP3aHW C TE3W 3aeMHU W TMpenocrtaBeHu pecypcu. Cien
IbPBOHAYATTHOTO UM TIPHU3HABAHE, IMXBOHOCHUTE 3a€MHU M JIPYTH MPEIOCTABEHU PECYPCH, TOCIIEIBAIIO0
Cce OIICHSABAT W MPEJACTABAT B KOHCONMIUPaHUsA (UHAHCOB OTUET IO aMOPTHU3UpyeMa CTOHHOCT,
ompeJiesieHa 4pe3 IMpHJaraHe Ha MeToJa Ha e(QeKTHBHATa JIMXBa. AMOPTH3MpyeMara CTOWHOCT €
W3YHUCIIEHA KaTO Ca B3ETH IPEJIBH]] BCUYKH BUJOBE TAKCH, KOMUCUOHHU U JIPYTH CYMH, aCOIIMAPAHU C
Te3u 3aemu. [leyanOure u 3aryOuTe ce MpU3HABAT B KOHCOIUAMPAHUS OTUYET 32 BCEOOXBATHUS JOXO/T (B
nevandara Wi 3arybara 3a roJrHaTa) KaTo (PMHAHCOBH MPUXO0.IU (JIMXBU) WM Pa3XO0IU MPeE3 MepHoIa Ha

aMopTU3alua UJn KOrarto B3€MaHusATa CE€ moracdaT, OTnruuiaT Win peayuupar.
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JIMXBOHOCHUTE 3a€MU W JPYTH MPEIOCTaBeHH (DMHAHCOBH PECYpCH ce Kiaacu(pHIMpar Kato
TEKYIIM, OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynara uma Ge3yCcIOBHO MPABO Jia YPEAH 3aIbJDKCHHETO CU
B CpoK Hax 12 Meceria ot kpas Ha otuetHus nepuox ([Ipunoxenne Ne 2.27).

2.20. Ilapuunu cpedcmea u napuyuHu eKeUeaAIeHmMu

[MapuuHuTE CpEeACTBA BKJIIOYBAT KACOBUTE HAJMYHOCTH M HAJIWYHOCTUTE IO PasIUIAlaTeTHUTE
CMETKH, a TMAPUYHUTE €KBUBAJIEHTH - KPATKOCPOYHUTE JEMO3UTH B OAaHKH, CPEICTBaTa 3a KOHTO ca
CBOOOJHO pasmojaraeMud OT Jpy)KecTBara B ['pymara ChIVIACHO YCJOBHSATa HA JOTOBOPEHOCTHTE C
GaHKHUTE [0 BpEME Ha JIETIO3UTa, HE3aBUCUMO OT OPUTMHAIIHHS CPOK /MaTypUTET/ Ha ChOTBETHHUS JICTIO3HT.
(ITpunosxenne Ne 2.27).

3a [CJIMTE HAa UBTOTBAHCTO HA KOHCOJIMAWPAHUS OTYCT 3a MAPpUIHUTE ITOTOLU:

¢ [ApUYHHUTE MOCTBIUICHUS OT KIMCHTH W MAapUYHHUTE IUIAIIAHUAS KbM JOCTAaBYMIM Ca
npezncraBeHu OpyTHO, ¢ BkiroueH J1JIC (20%);

® JIMXBUTE MO MOJYYCHU UHBECTUIIMOHHHU KPEIUTH Ce BKIIOYBAT KAaTO IIANAaHK 3a (PMHAHCOBA
JEHHOCT, a TUXBHUTE, CBbP3aHU C KPEIUTH, 00CTYKBAIM TEKyIaTa JeHHOCT (32 00OPOTHHU CPENICTBA), Ce

BKJIFOYBAT B OII€paTUBHA )Z[CP'IHOCT;

® KpPaTKOCPOYHO OJOKMpaHWTE MAapUYHH CpelncTBa (10 3 Mecela) ca TPEeTUPaHU KaTo MapUIHH
Cpe/cTBa M eKBUBaJICHTH. TpaiiHO OJOKMpaHWTE MapuIHU CpeicTBa (Haj 3 Mecela) He ce BKIIOYBAT B
ChCTaBa Ha MAPHYHUTE CPEICTBA B KOHCOJIHIUPAHUS OTYET 32 MAPHYHUTE ITOTOLH, & CE ITOCOYBAT KATO

“Ipyru NOCTHIUICHUS/(TJIallaHus ), HETHO ;

® [IOJIYYEHUTE JIMXBU OT KPATKOCPOUYHU ACTIO3UTH B 0aHKH ce BKJIIOUBAT B ChCTAaBa Ha MapuIHUTE

IMOTOIIM OT UHBECTUIIMOHHA JICHHOCT;

o mrateHusAT [JIC mo mokynku Ha IBJITOTPAHNA aKTHUBU OT UYXKIECTPAHHH JOCTABUHMIIN CE
MOCOYBa HA peJ “TUIaTeHH JaHbIN’, a TIPU IOCTaBKa Ha IBJITOTPAWHN aKTHBH OT CTpaHaTa Ce MM0COYBa Ha
ped “raliaHds KbM JOCTaBYMIM KbM MAapUYHUTE MOTOLM OT OMEpaTUBHA JEUHOCT, JOKOJKOTO TOU
y4acTBa ¥ C€ Bh3CTAHOBSBA 3a€THO M B OTIEPAaTUBHUTE MOTOITH Ha APY>KecTBaTa oT [ 'pymaTa 3a CbOTBETHHUS
nepuos (Mecer).

2.21. Tvpeoecku u Opyzu 3a0v1xcenusn

THproBckuTe W JPYrHTe TEKYIU 3aAbDKCHUS B KOHCONMHIUPAaHUS (UHAHCOB OTYET Ce
MIPEJICTaBAT MO0 CTOMHOCTTA Ha OpUTHHANHHTE (hakTypu (IleHa Ha MPHUI0OHWBaHE), KOATO CE MpueMa 3a
CIIpaBe/INBaTa CTOMHOCT Ha CHEeJiKaTa M Ie Ob/e M3IUIaTeHa B OBJeIle Cpenry MOTYYeHHUTE CTOKH U
yoryrd. B crmydante Ha pa3cpodeHH IUTANAHUS Haa OOWYalHUS KPEOUTEH CPOK, NMPH KOWUTO HE €
MPEJIBUICHO JIOMBIHUTEIHO IJIallaHe HA JIMXBA WM JTUXBATa 3HAUYUTEIHO CE pa3lindyaBa OT OOMYalHUS
Ma3apeH JUXBEH NPOLEHT, 3aJbJDKEHUSATA C€ OLEHSIBAT MbPBOHAYATHO IO TAXHATA CIpaBeAuBa
CTOWHOCT, a TIOCJEBAaII0 — 10 aMOPTHU3HMpyeMa CTOMHOCT, CIie/l NPUCIalane Ha MHKOPIOpHpaHaTra B
TAXHATAa HOMUHATHA CTOWHOCT JIMXBa, OIpeesieHa mo MeToia Ha edextuBHarta nuxBa (IIpmmoxkenne No
2.27).
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2.22. Jluxeéonochu 3aemu u Opy2u npueieiuenu YUHAHCO8U pecypcu

B xoHCONMMupanns (MHAHCOB OTYET BCUYKH 3a€MH W JPYTH MPUBICYEHH (PHHAHCOBU PECYpCH
ce MPEeJCTaBsAT IbPBOHAYAIHO M0 ce0eCTOMHOCT (HOMUHAIHA CyMa), KOSITO ce IIPUeMa 3a CIIpaBeiIuBa
CTOMHOCT Ha MOJIYYEHOTO IO CIIEJIKAaTa, HETHO OT MPEKUTE Pa3xo/u, CBbP3aHH C Te3H 3aeMU U IIPUBJICUCHU
pecypcn.

Crex MbpBOHAYATTHOTO MM TIPH3HABAaHE, JJMXBOHOCHUTE 3a€MH M JPYTH NIPUBIICUYCHHU PECYpPCH,
MIOCJIE/IBAIIO0 CE OLCHABAT M IPEACTAaBIAT B KOHCOJMMIMPAHUS (DUHAHCOB OTYET IO aMOpPTH3HpyeMa
CTOMHOCT, OMpeiefieHa upe3 IpuiiaraHe Ha METoAa Ha e()eKTUBHATA JINXBa. AMOPTH3HpYeMaTa CTOMHOCT
€ W3YHCIICHA KaTo ca B3ETH NPEABU BCHUKU BUJOBE TAKCH, KOMUCHOHHU U IPYTH Pa3X0, BKJ. TUCKOHT
WU TIPEMHS, aCOLMHUPAHH C Te3H 3aeMu. [leqanOuTe u 3aryOute ce mpu3HaBaT B KOHCOIUIUPAHUS OTYET
3a BceoOXBaTHUS JOXO/I (B edanbaTa win 3arydaTa 3a TOAMHATa) KaTo PUHAHCOBH MPUXOIH HITH Pa3XO0U
(IMxBH) Tpe3 mepuojia Ha aMOPTH3AlMATA MM KOraTo 3ab/DKEHHATA Ce OTHHINAT WIH perylupat
(ITpunoxxenne Ne 2.27).

JIMXBOHOCHUTE 3aeMW U JPYrdM NPUBJICYCHH (PUHAHCOBH pPECypcH ce KiIacu(puIupar KaTo
TEKYILHU, OCBEH 3a 4acTTa OT TX, 3a KoATo ['pynara uma Ge3yclIOBHO MPaBO Ja YPEAU 3aIbJDKEHUETO CU
B CPOK Haj 12 Mecena OT Kpast Ha OTYETHUS IEPUO/L.

2.23.Kanumanu3supane Ha pazxoou no 3aemu

Pa3xonmure mo 3aeMu, KOMTO INPSKO C€ OTHACAT KbM HPUIO0OMBAHETO, CTPOUTEICTBOTO HIIH
IPOU3BOJCTBOTO HA OTIOBAPSII HA YCIOBUSTA /KBAMTU(UIIPaH/ aKTHB, Ce KalUTAIN3UPAT KaTo 4acT OT
CTOMHOCTTa Ha TO3M akTuB. OTroBapsll Ha YCJIOBUATA /KBaNU(QHUIMpPaH/ aKTHB € aKTHB, KOUTO
HETMPEeMEHHO HM3MCKBa MOHE 12-MecedeH Mepuoj| OT BpeMe, 3a Ja CTaHe TOTOB 3a IMpeJBHKIaHaTa My
ynotpeba wiu npoaaxoa.

Pa3mepbT Ha pa3xoauTe MO 3a€MH, KOMTO MOTaT Jia Ce KalHUTaJM3HpaT B CTOWHOCTTAa Ha €IWH
OTroBapsll Ha YCJIOBUATA /KBaNU(QUIMpaH/ akTHB, C€ ONpeaeist 4Ype3 KoeQHUIMeHT /Hopma/ Ha
KaIluTaIi3amusl.

KoepuuueHThT Ha KanuTaau3ays € CpeJHONpETerIeHaTa BeIMYiHa Ha Pa3XOAnTe MO 3aeMH,
OTHECEHM KBbM 3a€MHUTE, KOMTO Ca HEMOTaceHH Ipe3 Meproja, ¢ U3KI0YEHHE Ha 3aeMUTE, U3BBbPIICHH
CIEIMAITHO C [IeJ MPUAOOUBaHE HA €TUH OTrOBapSI HA YCIOBHATA /KBATUPUIINPAH/ aKTHB.

Kanuranu3upanero Ha pa3xoIuTe MO 3a€MH KaTO YacT OT CTOWHOCTTA Ha €AWH OTroBapsll Ha
ycioBHATa /KBaMM(UIMPaH/ aKTUB 3alloyBa, KOTaTO Ca M3ITBJIHEHH CIICJHHUTE YCIOBHUS: M3BBPIIBAT CE
pa3XOAMTE 3a aKTUBA, U3BBPIIBAT CE Pa3XOIUTE IO 32€MHU M B XOJ] Ca JEWHOCTH, KOUTO Ca HEOOXOANMH
3a OJIrOTBSIHE HA aKTHBA 3a MpeJIBHKIaHaTa My yIoTpe0a Wi rmpojaaxoa.

Pa3sxojure mo 3aeMu ce HamalsBaT U C BCSKAKbB HMHBECTHUIMOHEH JOXOJ OT BPEMEHHOTO
WHBECTUPAHE Ha CPEJICTBATA OT TE3HU 3aEMHU.

2.24. JTuzunez

Dunancoe 1uzunz
./Iu3uuzonw1yuamefl
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DUHAHCOBUSAT JIM3UHT, TIPH KONTO ce TpaHcdepupa kbM ['pynara chiliecTBeHaTa 4acT OT BCUYKU
PUCKOBE M CTOTIAHCKH ITOJI3H, TPOU3TUYAIIN OT COOCTBEHOCTTA BhPXY aKTHBA MO/ (PMHAHCOB JIU3UHT, C&
KaluTaau3npa B OTYETa 32 (PUHAHCOBOTO CHCTOSIHAE HA JM3MHIOMOIYYATENsl KaTO Ce TPEACTaBs KaTo
WUMOTH, MallliHU ¥ 000pYy/IBaHe MO JIM3UHT I10 IIeHa Ha He3a0aBHA Mpojax0a WM ako € MOo-HUCKA - TI0
cerairHara CTOWHOCT Ha MHHUMAJTHUTE JIN3UHTOBH TUTAII[AHMS.

JIu3uHTOBUTE TUTANIAHUS CHABPKAT B ONMPEACIICHO ChOTHOIICHNE (PUHAHCOBHS pa3xo (JIuxBaTa)
W MIPHIIAJIaliarTa ce 4acT OT JIM3WHTOBOTO 3aIbJKCHUE (TJIaBHHUIA), TaKa Ye Jia ¢€ MOCTUTHE MOCTOSIHEH
JUXBEH MPOICHT 3a OCTaBalllaTa HEW3IUIATCHA YacT OT TJIABHHIATA IO JIM3HHTOBOTO 3aJbJDKCHHE.
JIuxBeHUTE pa3xoau ce BKIIOYBAT B KOHCOJHAUPAHUS OTYCT 32 BCEOOXBAaTHUS J0XO0/ (B mevyandaTa win
3ary0aTa 3a rojguHaTa) Karo “(hMHAHCOBH pa3xonu’” - JIMXBa, Ha 0a3a e()EKTUBEH JMXBEH IMPOIICHT
(ITpunoxxernwe Ne 2.27).

[MpuaobutuTe MOJ (PUHAHCOB JIM3WHI AKTHBH CE aMOPTH3MpaT Ha 0a3a TOJE3HUS JKUBOT Ha

AKTHUBa U B PAMKUTC HA JIMBUHI'OBHUA CPOK.

Juszunzooamen

ODUHAHCOBUAT JIM3WHT, MU KOUTO ce TpaHcdepupa H3BBH [pymarta chlecTBeHAaTa 4acT OT
BCUYKH PUCKOBE U CTOMAHCKU M3TOIH, MPOU3THYALIM OT COOCTBEHOCTTAa BHPXY aKTHBA MOJ| (UHAHCOB
JIU3UHT, CE€ U3MKCBA OT ChCTaBa Ha CTOKKUTE Ha JIM3UHTO/ATEISI U CE MIPEICTAaBs B OTUETa 32 (QMHAHCOBOTO
CBhbCTOSAHUEC KaTO B3€EMaHE CbC CTOﬁHOCT, paBHa Ha HETHATAa MHBECTULIUA OT JIM3UHIA. Hernara HUHBCCTULIUA
B JIM3MHTOBUS JIOTOBOP MPEJCTABISIBA Pa3InKaTa MEeXIy cOOpa OT MUHUMAIHUTE JIM3UHTOBH TUTAIIIAHUS
Mo JIOrOBOpa 3a (PMHAHCOB JHM3MHI W HETapaHTUpaHAaTa OCTAThbYHA CTOWHOCT, HA4YUCIICHAa 3a
JIU3UHTOAATENs, U He3apaboTeHus (MHAHCOB J0X0j. Pa3nmkara mexay OajiaHcoBaTa CTOWHOCT Ha
OTHajZcHUS 1Mo/ (PMHAHCOB JIM3UHT aKTHB M He3abaBHaTa (CrpaBeiMBaTa My IMPOAaKHA) CTOMHOCT Ce
MpU3HABA B KOHCOJIHIUPAHHS OTYET 332 BCCOOXBATHUS JIOXO (B mevandaTa wim 3arydaTa 3a rofiiHaTa) B
HAYaJIOTO HA JIM3WHTOBHS J0TOBOP (NP MPEIaBaHETO HAa aKTUBA) KATO JIOXOJ] OT MPoAax0a Ha aKTHBH.

[Tpu3HaBaHeTo Ha 3apaboTeHUs (UHAHCOB MPHUXO/] KATO TEKYII JIMXBEH MPUXOJ C€ OCHOBaBa Ha
ImpujiaraHeTo Ha M€ToJa Ha e(beKTI/IBHaTa JIUXBa.

Onepamuesen nusunz

Juzunzononyuamen

JIv3uHT, IpU KOWTO HAEMOJATENAT MPOJbDKABa Jia MPUTEKABa ChIECTBEHATA YaCT OT BCHUYKHU
PUCKOBE M CTOIAHCKH M3rOAM OT COOCTBEHOCTTa BBPXY JaJCHHUS aKTHB ce Kiacupuiupa Karo
orepaTuBeH JIM3MHT. [lopany ToBa akTUBBT HE CE BKIIIOUBA B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE Ha
JU3UHTOTIONYYAaTEes.

[TnamnianusTa BHB BpBh3Ka ¢ ONIEPATHBHUS JIM3HUHT CE TIPU3HABAT KATO PA3XOH B KOHCOIUUPAHHUS
OTYeT 3a BceoOXBaTHUS 10X0h (B meuanbata wiu 3ary0arta 3a roadHaTa) Ha 0asza JMHEEH METOJ 3a
nepuoJia Ha JIM3UHTA.

Jluszunzooamen

HaemonaTensar npoabiikaea Ja MPUTEKaBa ChIICCTBEHA YaCT OT BCHYKH PUCKOBE U CTOIAHCKH
U3rogu ot CO6CTB€HOCTTa Bpry JaCHUS aKTHUB. Hopazm TOBA TO3U AKTHUB HpO,ZI’b.H)KaBa Ja € BKJIFOYCH B
ChCTaBa HA HETOBUTE UMOTH, U MAIIMHU ¥ 000pYABaHE KaTO aMOPTU3aIlMATa MY 3a IIEPUOJIa CE BKIIOYBA
B TEKYIUTE Pa3X0J1 Ha JIM3HHTOJIaTelIs.
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HpI/IXOI[’I)T OT HacMHU OT OINCPATHBCH JIM3UHI CC IMPU3HABA Ha 0a3ara Ha JTHHEHHUS METOA B
MMPOABJKCHHUC HAa CPOKA HA CbOTBETHUA JIM3UHT . H’prOHa‘IaJ’IHO HaIpaBCHUTEC MPCKU pa3XO0au BbB BPb3Ka
C OTOBapsHETO U YPCIKIAAHECTO HaA ONCPATHBHHUA JIM3UHI, CE I[06aB$[T KbM OallaHcoBaTa CTOMHOCT Ha
OTAAACHUTEC aKTUBHU U C€ IIPU3HABAT Ha 0asaTa Ha IMHCHHUS METO/J B ITPOABJIDKCHHUE HAa CPOKA Ha JIM3UHTA.

2.25. Ilencuonnu u Opyzu 3a0viiceHUA KbM HEPCOHANA HO COUUAIHOMO U MPY008o
3aKOHO0amecmeo

TpyaoBUTE 1 OCUTYPHUTEIHN OTHOLICHUS C pAOOTHULINTE U CITYKUTENINTE B [ 'pynara ce ocHOBaBaT
Ha pasnopenbutre Ha Kozekca Ha Tpyda M Ha pasnopeiOUTe Ha JAEHCTBALIOTO OCUTYPHUTEIIHO
3aKOHOJATENICTBO 3a IPY’KECTBaTa, U3BbPILIBAILY CBOATA NEHHOCT B bwieapus, Ha noackus Kogeke — 3a
OpyxectBata B [lomwua, Ha TpPyIOBOTO 3aKOHOAaTencTBO M KosleKTMBHMA TpyNOB [JOrOBOpP 3a
JPYXKECTBOTO B Vkpaiina, Ha TPYIOBOTO 3aKOHOAATENCTBO, OOLIMS KOJIEKTHBEH TPYIOB JOrOBOP U
neiicTamus IIpaBunHuk Ha Tpyzaa 3a ApykecTBoTO B Cwpbus, 3akoHa 3a TpyAa — 3a JAPYKECTBOTO B
Jlameus, nutoBcku Komekc Ha Tpyma — 3a apyxecTtBoro B JIuTBa, TpyZOBOTO 3aKOHOIATEJICTBO 3a
IpyxkecTBoTO B berapyc n Ha Tpynosus konekc Ha Pyckara deneparus — 3a ApyKecTBOTO B Pycus- 0o
10.04.2012e.

3a bvaeapus

OCHOBHO 3aJbJDKCHHE Ha Jpy)KecTBaTa — pabortomarenu B bbeiarapus e aa U3BBPIIBAT
33JIBJDKUTEITHO OCUTYpsSIBaHE Ha HaeTHs nepcoHal 3a (ouya “TleHcHH”, HOMBJIHUTEIHO 3aIb/DKUTEITHO
neHcronHo ocurypsisane (/3I10), douxg “O6mo 3abonsBane u wmaitunacTBO” (O3M), doHT
“bespaboruma”’, donx “TpymoBa 3nomomyka u mnpodecnonamna Oomect” (T3IIB), u 3apaBHO
OCHTypsIBaHE.

Pa3mepute Ha OCHUTYpUTEITHHTE BHOCKH CE€ YTBBP)KIaBaT chc 3akoHa 3a Oromxera Ha J1OO u
3akona 3a O0romketa Ha H30K 3a croTBeTHaTa ronnHa. BHOCKHTE ce pasnpenenar Mexy padboTogaremns
Y OCHUTYPEHOTO JINIIEe B CHOTBETCTBHE C mpaBmiara ot Konmekca 3a conuanao ocurypsisane (KCO).

OcurypuTenHATe U IEHCHOHHY TUIAHOBE, PUJIATaH! OT | 'pymnaTa B KauecTBOTO i Ha paboToaaTen
3a JpyxectBaTa B bbarapus, ce ocHOBaBaT Ha OBJTapCKOTO 3aKOHOJATEICTBO W Ca IUIAHOBE C
neduHupand BHOCKU. [Ipu Te3u IuiaHOBE pabOTONATENAT ILIAllla MECEYHO OINpEC/ICHH BHOCKH B
nepxasauTe Goux “Ilencun”, donny “O3M”, doun “bespaboruma”, doun “T3IIB”, ,xakTo u B
YHHUBEPCAIHU U POPEeCHOHATHU IIEHCHOHHN (OHJIOBE - Ha 0a3a (MKCHPAHU IO 3aKOH MPOIIEHTH U HAMA
MPaBHO WJIM KOHCTPYKTHUBHO 3aJbJDKCHHE JIa JIOIUIAIla BbB (POHIOBETE OBJICUIM BHOCKH B CIyYawWTe,
KOraTo Te HsMar JOCTaThYHO CPEJICTRA Jia U3IJIATAT HAa ChOTBETHUTE JIMIIA 3apa00TEHHUTE OT TSIX CYMH 3a
Meprosa Ha TPYAOBUS UM CTaX. AHAIOTUYHH Ca W 3aJbJDKCHUATA 10 OTHOIIEHWE Ha 3/PaBHOTO
OCHTypsIBaHE.

3a opysrcecmeama @ uyscouna

Pasmepure Ha ocuryputennure BHOCKU B llomma ce yTBbpkIaBaT chC 3aKOH 32 HAIIMOHATHO
OCHUTypHUTENTHA CCTeMa;B YKpaiiHa - 3aKOH 3a MeHCHOHHO obe3neuaBane, B ChpOus - cbe 3aK0oHa 3a Tpy/ia
B Penyonuka CoupOusi, B JlatBusi- chc 3aKoHa 3a COIMAIHOTO OCUrypsiBane, B JIuTBa — chc 3aKoHa 3a
HAIlMOHAJIHOTO COLMAIHO ocurypsiBane Ha PemyOnuka JlutBa, B PemyOnmka bemapyc- cbc 3akoH 3a
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33IBJDKUTCITHUTE 3aCTPaXOBATCHU BHOCKM KbM (DOHJIA 3a COLMAJHA 3alllUTa Ha HACEJICHHETO Ha
MuHHCTEpCTBOTO Ha TPyAa U coLlMaHaTa 3amuTa, B Pycus - ¢ denepainus 3akoH 3a 3abJDKECHUATA 32
MEHCHOHHO ocurypsBane B Pyckara denepanuss u Jlanpuen koxmekc. Pasmpenenenmero Ha
OCHTYpPUTEITHUTE BHOCKH MEXAy padoToAaTelst M OCHUTYPEHOTO JIMIE CE€ OMpereNiss B ChOTHOIICHHS,
periiaMeHTUPaHu B CbOTBETHUTE MECTHU 3aKOHOIATEIICTBA.

KbM 'pynaTta HiMa ch3aajicH U (QYHKIIMOHUPAII] YACTSH JOOPOBOJIEH OCUTYPUTENICH (DOH]I.

Kpamkocpounu ooxoou

Kpatkocpounurte 10x01u 3a nepcoHaia mnoj GopMara Ha Bb3HATPAXKICHUS, OOHYCH M COIMATHU
JIOTIIAIIAHUS. ¥ NMpUI00OMBKH (M3UCKyeMH B paMKHTe Ha 12 Mecema ciex Kpas Ha Mepuona, B KOHTO
MEPCOHANBT € TIOJIOKUII TPY/ 32 TSIX WK € U3ITBIIHIIT HEOOXOJUMHTE YCIIOBHSI) c€ MMPU3HABAT KaTO Pa3Xo]]
B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHUS 10X0/[ (B mevanbaTa win 3arydara 3a roquHara) B epuosa,
B KOMTO € IMOJ0KEH TPYABT 3a TAX WK Ca U3IMBJIHCHU M3UCKBAHUATA 3a TAXHOTO IMOJIy4YaBaHE, U KATO
TEKyIO 3aIbIDKeHUE (Cle] MpUCIaJaHe Ha BCUYKH IJIATCHH Beue CYMHU W TOJaraiiy ce YAPHKKH) B
pasMep Ha HEJUCKOHTHpaHaTa MM cyMma. J[bkuMuTEe OT ['pyrnara BHOCKH MO COIMATHOTO W 3APaBHO
OCUTYpsIBaHE ce MPU3HABAT KAaTO TEKYII pa3xol W 3aIb/DKCHUE B HEAMCKOHTUPAH pa3Mmep, 3acTHO U B
nepuoja Ha HaYKMCIIeHUE HA ChOTBETHUTE JJOXOAH, C KOUTO TE€ Ca CBhP3aHH.

K®M naTata Ha BCEKM KOHCONUAUPAH (PUHAHCOB OTYET IPY)KECTBAaTa OT [ pymara mpaBsT OleHKa
Ha cyMara Ha OYaKBaHHTE Pa3XxOJX MO HATPYIBAIIUTE C& KOMIICHCUPYEMH OTITYCKH, KOSITO CE OYaKBa Jia
0'bJic M3IJIaTEeHA KaTo Pe3yJITaT OT HEU3MOI3BaHOTO MTPAaBO HA HATPYIaH OTIYCK. B omeHkaTa ce BKIto4BaT
NpUuOTU3UTENHATA TPEICHKa 3a pa3Xo/AUTe 3a CaMUTE BB3HATPAKICHUS W Pa3XOJUTE 32 BHOCKH IO
33JIBJDKATEITHOTO OOINECTBEHO U 3/IPABHO OCHTYPSIBAHE, KOUTO pabOTONATEINAT JBIKH BEPXY TE3H CYMH.

Tanmuemu

CerinacHo YcraBa Ha JIpy’)KECTBOTO- Maika M YcrTaBa Ha JbliepHOTO JpyxkectBo Codapma
Tpetinuar AJl M3NBIHUTETHUTE IUPEKTOPH HAa CHOTBETHUTE JAPYXKECTBAa MMAaT IPaBO Ja MOJy4yaT
€HOKPAaTHO Bb3HAarpaxiaeHue (TaHTueMm) B pasmep Ha 1 % oOT HeTHara medanba Ha CBHOTBETHOTO
JIpPY’KECTBO, KakTO M IO COOCTBEHa IpeLeHKa M ChOOpa3HO MPHHOCA HAa BCEKU Ja ONpelessiT 3a
pasnpeielieHue MeXIy WICHOBETE Ha BUCIIUS YNpaBIeHCKH NepcoHan 1o 2 % oT HeTHara revajiba Ha
CBHOTBETHOTO JIPYKECTBOTO — MPH OTUETEH TMOJIOKUTEICH (UHAHCOB Pe3yITaT 3a H3MUHANIATa (PMHAHCOBA
TOJIMHA, HO CJIe]] B3eTO pemeHre Ha O0moTo chOpaHue Ha aKIIMOHEPUTE Ha CHOTBETHOTO APYKECTBO.

Jvazocpounu 00x00u npu neHcuoHupaHe

Coprnacio Kojekca Ha Tpysna paboTomaTelsiT Ha ApY)KeCTBaTa B bwieapus € 3aIbIDKEH Jia
M3IUIAIIA Ha MEPCOHANa MPU HACTBHIIBaHE HA NIEHCHOHHA BB3PACT 00e3IETeHHE, KOETO B 3aBUCUMOCT OT
TPYAOBHSI CTaX B IPEANIPUATHETO MOXKE J1a Bapupa Mexxay 2 U 6 OpyTHH paOOTHH 3aIyIaTH KbM J1aTaTa Ha
MpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHOIIEeHNE. ChritlacHO 3aKoHa 3a TpyAa B Cvpbus paboTomaTemnsaT Ha
CPBOCKOTO PY’KECTBOTO € 3aIBJDKEH Ja M3IUIATH Ha TIEPCOHANA ITPY HACTHIIBAHE HA IIEHCHOHHA BB3pacT
o0e3I1eTeHNE NTPH IEHCHOHUPAHE B Pa3Mep Hali-MaJIKo Ha TPH CPEIHU PaOOTHH 3aIjIaTh, U3YHCICHN KbM
MOMEHTa Ha u3mamanero. ChrilacHO TPYIOBOTO 3aKOHOJATENICTBO B YXpatina M KOJIEKTUBHUS TPYAOB
JIOTOBOP Ha YKPAaWHCKOTO JIPY>KECTBO, pabOTOHaTeNIIT € 3aJb/DKeH Ja M3IUIAIla Ha MepcoHaja INpu
HACTBIIBAHE HA TICHCHMOHHA BB3PAaCT O0E3IETeHHE, KOETO B 3aBUCHMOCT OT TPYIOBHS CTPax B
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OpeAnpusITHETO MOXke fa Bapupa mexxay 100 u 200 ykpaurcku rpuBHE (Mexxay 25 nB. u 50 nB.). Coiio
Taka JpYKeCTBOTO B YKpailHa HayHcIsBa COLMAIHU O0Oe3UIeTeHHs, KOWTO C€ H3IUIalaT Clex
NICHCUOHUPAHE Ha CIY)XUTEIUTE Mopaau crneuuduyau yciaoBus Ha Tpyd. ChriacHO TpPyIOBOTO
3akoHogarencTBo B Ilomma paboTomarenar uma 3aibDKeHHE Oa M3IUIATH IIPHU NIEHCHOHHWPAaHE — €IHa
OpyTHa MeceuHa 3aruiata. ChriacHO TPYAOBOTO 3aKOHOIATENCTBO B JlaTBus 1 benapyc HaAMa 3aabmKeHNs
KBbM IIEpCOHaJa NP MEHCUOHUPAHE.

ITo cBOMTE XapaKTEPUCTUKH TE3W CXEMH MPEACTABIABAT IUIAHOBE C Ne(hUHUPAHN TOXOMIM.

KbM nmatata Ha BcekHM TOAMIICH KOHCOMUAMpPAaH (UHAHCOB OTYET, Apy:KecTBaTa OoT [pymarta
Ha3HauyaBaT cepTUUIMPAHU aKTIOEpH, KOWTO H3[aBaT [OKJIaA C TEXHUTE M3YUCICHHUS OTHOCHO
IBITOCPOYHUTE MM 3aJbJDKEHHMsI KbM IEpCOHANa 3a O0E3ILETeHUs NpU IEHCHOHHpaHe. 3a IenTa Te
Mpujarat KpeauTHUS METOJ Ha MPOrHO3HMTE eAuHuIM. CeramrHata CTOMHOCT Ha 3aJbJDKEHHETO II0
JeUHUpaHUTE TOXOJM CE M3UMCIISABA 4Ype3 MTUCKOHTHpaHe Ha ObICIINUTEe MapHUYHH IOTOLH, KOUTO Ce
OyakBa Ja ObJaT M3IUIATEHH B PAMKHUTE Ha MaTypUTETa HA TOBA 3aJABIDKCHHUE M IIPHU U3IOJI3BAHETO Ha
JUXBEHUTE DPAaBHUIIA HA IbPKABHU IBITOCPOYHM OOJUTalMM B CBOTBETHUTE CTPaHHU, B KOWUTO
¢byHKUMOHUpAT apyxecTBara oT [ pymnara.

Jloxoou npu nanyckane

CbriacHO MeCTHHTE pas3nopeadM Ha TPYOOBUTE M OCUTYPUTEIHM 3aKOHOAATEICTBA Ha
IpyxectBara oT [pynara, paboToaaTensT nma 3abJDKEHIE A2 U3IUIATH IPU MPEKpaTsIBaHe HA TPYIOBHS
JIOTOBOD, NPEIH MEHCUOHUPAHE ONPEIENICH! BUJOBE 00€3IETEHHS.

I'pynata npu3HaBa 3aIbJKEHUS KbM MEPCOHAA O IOXOAU MPU HAITyCKAaHE MpeAr HACThIIBAHE
Ha IEHCHOHHA BH3PAaCT, KOTaTo € JeMOHCTPUPAH 0OBHP3BAIll AHTAXKUMEHT, Ha 0a3a aHOHCUPAH IUJIaH, J1a
ce MPEeKpaTH TPYIOBUT AOTOBOP ChC CHOTBETHHTE JTUIIA O€3 Jla UMa Bb3MOXKHOCT JIa C€ OTMEHH, WIIH TIPU
(dbopMaTHOTO M3aBaHe Ha JIOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. [loXoau Mmpu HamycKaHe, MIaTUMH
noBedye oT 12 Mecela, ce AMCKOHTUPAT M TPEACTABAT B KOHCOJNUIHMPAHUS OTYET 3a (PMHAHCOBOTO

CBCTOSIHHE II0 TSAXHATa CeraliHa CTOHHOCT.

2.26. Akyuonepen Kanumain u pezepseu

CODAPMA AJl (npyx)ecTBOTO-MaiKa) € aKLIMOHEPHO IPYKECTBO U € 3aAbJKEHO A2 perucTpupa
B TBProBCKHsI PETrUCTbD ONPENENEH pPa3Mep HA GKYUOHEPEH KAanumaji, KOUTO Ja CIy)KU KaTo
o0e3reueHre Ha B3E€MaHMITa Ha KpeauTopuTe. AKIMOHEPUTE OTroBapsT 3a 3aJb/DKEHHATAa Ha
JPY>KECTBOTO JI0 pa3Mepa Ha CBOETO aKLIMOHEPHO YYacTHE B KallUTajla ¥ MOTaT Ja MPETeHANPAT BPbILIaHe
Ha TOBa y4acTHE CaMO B IPOM3BOJACTBO IO JHMKBUAALUS WU HECHCTOSATENHOCT. [IpyKecTBOTO-Maiika

OTYHMTA OCHOBHHUS CH KaIlMTaJ 10 HOMMHAJITHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJla aKIIHUU.

ChrIilacHO M3UCKBaHUATa HA THProBCKUS 3aKOH M yCTaBa, JPYKECTBOTO-Maiika € JIBKHO Ja
dbopmupa u pezeps “gono Pesepeen” (3axonosu pesepeu), KaTo U3TOYHUIM HA (HOH/IA MOTAT Ja ObIaT:

® Hali-MaJIKO e]Ha JieceTa OT medandara, KOATO Ce OT/AENs JOKaTo CpelncTBaTa BbB (hOHMIA
JIOCTUTHAT €JIHA IECETa YacT OT aKLMOHEPHHUS KaIlUTaJl WM TO-TOJIsIMA YacT, OIpe/iesieHa 110 peleHne Ha
O0m0TO CHOpaHNE HA AKLIMOHEPUTE;
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® CpeacTBarta, roJIy4€H1 HaJl HOMUHAJIHAaTa CTOMHOCT Ha AKIMUUTE IIPpHU U31aBaHECTO UM (HpeMI/IeH
peseps);
® JIpYr'yl M3TOYHUIIHU, PSABHUJICHU 110 perienre Ha OO0IIoTo ChOpaHue.

CpenctBara OoT ()OHJa MOTAT Jia C& M3IMOJI3BAT CaMo 33 NMOKPUBAaHE Ha TOAMINHATA 3ary0a u Ha
3aryOu ot mpemxomHu roamHdA. KoraTo cperncTBata BBB (DOHAA IOCTHUTHAT OMpENEIEHHS B yCTaBa
MUHUMAJIEH pa3Mep, CpelcTBaTa Haj Ta3W CyMa MoraT Ja ObAaT W3IMON3BaHM 3a yBEIHMYaBaHE Ha
aKIIMOHEPHUS KaruTal.

Oopamno usKynenume co6cmeenu axKyuu ca TPEICTABCHW B KOHCOJNUMPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHUE IO Ce0ECTOMHOCT (IIeHa Ha MPHUI00MBaHE) KaTo ¢ OpyTHATa UM TMOKYITHA I[eHa
€ HamasieH coOcTBeHMAT Kanutan Ha [ 'pymara. [levanbute mnu 3aryoure oT mpomaxbdara Ha oOpaTHO
H3KYIICHU COGCTBCHI/I aKIuu C€ MpcACTaBAT OUPCKTHO B CO6CTBCHI/I$[ KaluTaJl Ha prHaTa KbM
KOMIIOHEHTa “‘Hepa3npe/elieHa neyanda”.

Ilpeoyenvunuam pesepe — umomu, Mawiunu u 060pyosane ¢ GopMupaH oT:

® TMOJIOKHMTEIHATA pa3jkka MEXay OajlaHcoBaTa CTOMHOCT Ha WMMOTHTE, MAIIMHHTE W
000py/IBaHETO U TEXHUTE CITPABEJIBYI CTOMHOCTH KbM JIaTaTa Ha M3BHPIIBAaHE HA MIPEOICHKATA;

® [TOJIOXKUTCIIHATA pa3jinka MEXKAy OajaHcoBaTa CTOMHOCT Ha HUMOTH, OTUYMTAHH KaTO U3I10JI3BaHU
B coOCTBEHATa CTOITAHCKA ,HGP'IHOCT, 1 TAXHaTa CIIpaBCJIMBa CTOMHOCT KBbM JaraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTUIIMOHHA NUMOTH.

EdexThT Ha 0TCpOUeHUTE JaHBIM BHPXY MPEOLEHBYHHS PE3EPB € OTPa3eH AUPEKTHO 38 CMETKA
Ha TO3H PE3EpPB.

HpeOLIeH’bLIHI/IHT PE3CPB CC NPEXBHPJIA KbM HATPYIIAHU neqan61/1, KOrato akTUBHUTC CC€ OTIIMCBAT
OT KOHCOJIMAUPpAaHUs OTHET 3a (I)I/IHaHCOBOTO ChCTOSHHUE HA prnaTa HJIN Ca HAITbJIHO aMOPTHU3HUPAHU.

[IpeonieHbUHHAT pe3epB MOKpUBa 00C3IEHKH Ha aKTUBHUTE, C KOMTO TOH € CBbp3aH. Toil Moxe a
Ob/Ie M3MIOI3BaH IPH pean3anusaTa Ha IMBUJICHTHATA U KallUTaloBara MoJuTHKa Ha ['pymaTa camo ciien
MIPEXBBPISHETO My KbM KOMIIOHEHTA ,,HepasIpeieieHa neqanoa’.

Pezepevm no unancosu axmueu Ha paznonodcenue u 3a npooaxcéba ¢ GopMmupaH ot
pa3juKaTa MeKIy OalaHCOBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHUE U 33 Mpojax0a u
TEXHHUTE CIIPABEIUIMBH CTOMHOCTHM KbM JlaTaTa Ha W3BBLPIIBAaHE Ha NpeolleHKara. To3u pe3epB ce
NPEXBBPIIA KbM TEKYIIUTE MevanOu W 3aryOu B KOHCOJNHIMPAHHS OTYET 3a BCeoOXBAaTHUS JOXOA (B
nevanbara Wik 3arydara 3a TOJMHATa), KOraTo (PMHAHCOBUTE aKTHUBU C€ OCBOOOIAT (Tpomanar) oT
I'pynara w/wnu npu ycTaHOBEHA TpaliHa 00e31eHKa Ha OonpeeicHH (MHAHCOBH aKTHBHU.

Pezepevm om ehekmu om npeusuucienue 6v6 6ajiymama Ha RPEOCMagsiHe BKIFOUBA €PEKTHTE
OT TPEH3YUCICHUS Ha (PMHAHCOBUTE OTYETH Ha UYKISCTPAHHUTE JIPYKECTBA OT MECTHA BalyTa BHB
BaJyTaTa Ha mpeacTassHe Ha ['pymarta. To3u pesepB € mpu3HAT KaTo OTACIICH KOMIIOHEHT Ha COOCTBEHUS
KaluTal B KOHCOJIMIMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHUE M CE IPU3HABa KaTo 4acT OT Iedajdara
Wik 3arybata B KOHCOJNWAMPAHMs OTYET 3a BCEOOXBAaTHUS JOXOA Ha pej ,Jledanou/(3arydu) ot
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npu100MBaHe U 0OCBOOOXKIaBaHE HA JBIICPHHU JIPYKECTBA, HETHO TPU OCBOOOKIaBaHe (Tipoaax0a) oT
gyxaecTpanHa aerHoct (apyxectso) (IIpumoxxenue Ne 2.5).

2.27. @unancosu uncmpymenmu
2.27.1. @unancosu akmueu

I'pymara knacudumnupa cBonte (GWHAHCOBU aKTHUBHU B CIEIHUTE KATETOPUU: ‘‘3aeMU (KPEAUTH) U
B3eMaHUsA W “aKTUBU Ha pasmojoKeHne W 3a mpomaxoda”’. Kimacmdukamusara € B 3aBHCHMOCT OT
CBIHOCTTa W UenuTe (TpeaHa3HaueHUEeTO) Ha (PUHAHCOBUTE AaKTHBM KbM JlaTaTa Ha TSIXHOTO
npugobuBaHe. PBHKOBOICTBOTO Ha IpYKECTBOTO-MaliKa 3aeHO C TOBAa Ha CHOTBETHOTO IBLICPHO
JIPY>KECTBO ompenels knacudukanusaTa Ha QUHAHCOBUTE aKTUBH 32 IeJIMTe Ha [ pymarta KbM Jatara Ha
M'BPBOHAYATIHOTO UM TPU3HABAHE B OTUETA 332 (PMHAHCOBOTO CHCTOSIHHUE.

OO6wnuaitHo apykecTBaTa oT I'pymara mpu3HaBaT B OTYeTa CH 3a (PMHAHCOBOTO CHCTOSHUE
(MHAHCOBUTE aKTHBH Ha “‘laTaTa HA ThPTyBaHe™ - JaTaTa, Ha KOATO T€ Ca TOeNIN aHTa)XHUMEHT J1a 3aKyIIsT
CHOTBETHUTE (PMHAHCOBU aKTUBH. Bcruku QrUHAHCOBH aKTHBU c€ OIEHSBAT MbPBOHAYAIHO MO TAXHATA

CHpaBEeAIMBA CTOMHOCT IUIIOC IPEKUTE PA3XOIH MO TPaH3aKIHITA.

OUHAHCOBUTE aKTHBH CE OTITUCBAT OT KOHCOJIHIMPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSHHUE Ha
I'pynara, korato mpasara 3a MOJlydyaBaHE Ha MAPUYHU CPEICTBA OT TE3M aKTHBU Ca W3TEKIH, WIH ca
npexBbpiicHH U ['pynara e npexBbpiinia ChIECTBEHATa YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha JApPYro JApyXecTBo (IHlle) M3BBH Hesd. Ako ['pymara mpoabipkaBa Ja JIbpXKH
CBIIECTBEHATA YacT OT PHUCKOBETE U MOJI3UTE aCOLMUPAHU ChC COOCTBEHOCTTA HA AajieH TpaHchepHpaH
(bMHAHCOB aKTHB, TO TS MPOABIKABa J1a IPU3HABA aKTHBA B KOHCOMUAMUPAHUS CU OTYET 38 (PUHAHCOBOTO
CBCTOSIHUE, HO IIPU3HABA CHILO U 00€3MeUeHO 3aAbDKCHHE (3a€M) 3a MOITYUEHUTE CPEACTRA.

Kpeoumu u e3emanus

Kpenutu 1 B3eMaHus ca HellepUBAaTHBHU (PMHAHCOBU aKTHBH C (DUKCHUPAHH WM YCTAHOBUMH
TUTAIIAHUSI, KOUTO HE Ce KOTHpaT Ha akTHBEH ma3ap. Te ce oIeHsBaT B KOHCONWIUPAHUS OTYET 3a
(DMHAHCOBOTO CBCTOSIHHE IO TSAXHATa aMOPTU3MpyeMa CTOMHOCT TPH H3IMOJI3BAaHETO HAa METoJa Ha
edeKTHBHATa JIMXBa, HaMaJleHa C HampaBeHa oOesleHKa. Te3n akTUBM ce BKJIIOYBAT B Ipymnara Ha
TEKYILUTE aKTUBH, KOTATO MaTypUTETHT UM € B paMKuTe Ha 12 Mecena Wi B 00M4aeH ONepaTUBEH LIUKbJI
Ha CbOTBETHOTO JAPY>KecTBO OT ['pymara, a ocTaHanuTe - KaTo HETEKYIIH.

Ta3u rpyna (puHAHCOBM aKTHBM BKJIFOYBA: MPEAOCTABCHH 3a€MH, ThPTOBCKH B3EMaHUS, JIPYTH
B36MaHUs OT KOHTPAareHTH W TPETH JIMLA, W TMAPUYHUTE CPEJICTBA W TAPUYHU CKBHBAJICHTH OT
KOHCONMUAupanus ot4eT 3a (puHaHcoBoTO cheTosiHue ([Ipmmokenms Ne 2.18, Ne 2.19 m Ne 2.20).
JIuXBeHUAT MOXOA MO “KPENUTHTE W B3eMaHHUATA” ce MpU3HaBa Ha 0a3a e()eKTWBHA JINXBA, OCBEH MpHU
KpPaTKOCPOUYHHUTE B3eMaHUs MMOJ1 3 Mecela, KbJIeTO IPU3HABAHETO Ha TaKaBa JMXBa € HEOCHOBATEIHO KaTo
HECBIIECCTBCHO U B PAMKHTE HAa OOMYaiiHUTE KpEeIUTHU yCIIoBHUs. TOH ce mpencTaBst B KOHCOIHMIUPAHUS
OTUeT 3a BceoOXBaTHUS J0Xof (B medanbara wim 3arydara 3a rogdHaTa), KbM CTaTusTa ,,()UHAHCOBH
npuxonau’”.
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Ha naraTta Ha BCeku OT4YeT 3a PMHAHCOBOTO ChCTOSTHHUE ApYyKecTBaTa OT [ pymara oneHsIBaT qanu
Ca HACTBIIWIN CHOUTHUS U OOCTOSTEIICTBA, KOUTO IMOKA3BaT HAIMYMETO HA OOCKTUBHU JIOKA3aTEJICTBA,
Haymaramm oOe3leHKa Ha TEXHUTE KPEIUTH W B3eMaHHs, BKIIOYEHU B KOHCONHIUPAHUS OTYET 3a
¢dunrancoBoto chcrosane (Ipuioxenne Ne 2.32).

Dunancosu akmusu Ha pasnooascerue u 3a npoéaofc6a

DUHAHCOBUTE aKTHBM Ha PA3MOJIOKEHHE U 3a IMpojax0a ca HeICpUBATUBHU AKTUBH, KOUTO ca
npuAoOUTH C TakaBa LN WIM He ca KilacupuuupaHud B napyra rpyna. O6wmvaiino 3a ['pymara Te
NpEACTaBIsIBAT AaKIUH, OOJWTalMd WIM [sUI0BE B JpyrH (TpeTH) [APYXKECTBa, NPHAOOUTH C
MHBECTUIIMOHHA L1eJ1 (MHBECTULIMU Ha PA3IOJIOKEHHE U 32 MPOAaXk0a) U ce BKIIOYBAT KbM HETEKYIIUTE
AKTHBH, OCBEH aKO HAMEPEHUETO Ha ApyXecTBaTa OT I'pynara e 1a rv mpoiaBa B paMKHTE Ha CIICABALIUTE
12 mecena u akTuBHO ThpcH KymyBau (IIpunoxenne Ne 2.15).

DuHAHCOBUTE aKTUBU Ha PA3MOJIOKEHHE U 32 MPojak0a ce OLeHsBAT TFPBOHAYAITHO TI0 I[eHa Ha
npu100MBaHe, KOSATO € CIpaBeJInBaTa CTOMHOCT Ha Bh3HATPAKICHUETO, KOCTO € IJIATCHO, BKIFOUUTEITHO
Pa3xoUTe MO MPUI0O0UBAHE, BKIFOYCHN B HHBECTUIUSATA.

[locnenBamaTa oneHka Ha ()MHAHCOBHTE AKTUBM Ha PA3MOJIOKEHHE M 3a Tpojaxda e Imo
CIIpaBeINBA CTOIHOCT, OCBEH 32 aKIUW/SUT0BE Ha 3aTBOPEHH, HETHPTyBaHH Ha OOPCOB IMaszap ApyKecTBa
(ITpunosxenue 2.15).

EdextuTe oT mpeolieHkaTa 10 CIpaBeyiMBaTa CTOMHOCT, IMEYaJION WU 3aryOu, Ha Jbp)KaHUTE
WHBECTHUIINY Ha PA3MOJIOKEHHUE U 33 TIPoax0a ce OTYNTAT B KOHCONWAUPAHUS OTYET 32 BCEOOXBATHUS
moxon (KbM JIPYrM KOMIIOHEHTH Ha BCEOOXBaTHHS JOXOJ) KbM ‘“HETHa MpOMSHAa B CIpaBelInBaTa
CTOWHOCT Ha (JMHAHCOBH aKTHBH Ha Pa3IOJIOKEHHUE U 3a MPoJiak0a” U Ce HATPYNBAT KbM CAMOCTOSTEIICH
KOMITOHEHT Ha COOCTBEHUsI KaIlUTal - ~’pe3epB 1Mo (MHAHCOBU aKTHBH Ha Pa3IONIOKEHUE U 3a TpoJakoa”.

[Ipu ycraHOBsiBaHE Ha IMOCTEABaIla TpaiiHa 00€3IeHKa WK MPH MpoAak0a Ha MHBECTUIIUS Ha
pasmoioKeHUe 1 3a Ipoax0a, cymara Ha 00e3leHKaTa U BCHUKW HaTPyIaH! Ipey TOBA 3aryou (HETHO)
KbM Pe3epBa, ce MPU3HABAT B KOHCOJIMIUPAHHUS OTUET 3a BCEOOXBATHHS 10X01 (B revandara uiu 3aryoara
3a TOAMHATA) KaTo “(DMHAHCOBHU pa3xo/iu”. AHAJIOTUYHO, TPY BCAKA MPOAaXK0a Ha MHBECTUIIMUTE OT TO3U
TUTl HATPYINAHUTE HEepealn3hpaHu TMedanOu B pe3epBa Ce NMPU3HABAT B KOHCOJNWAMPAHUS OTYET 3a
BceoOXBaTHHS OXO/I (B Mevandara Wim 3aryoara 3a ToOJIMHATa) B CTaTHITa “(DUHAHCOBU TPUXOAH .

EdexruTe 0T pelMKIMpaHETO Ha HATPYIaHUTE €PEKTH OT MPOMSHA B CIIpaBeAjIuBaTa CTOHHOCT
Ha JIbP)KaHUTE MHBECTHUIIMM HA PA3MOI0KECHHE U 3a TPo1ax0a ce IMPEeACTaBIAT KbM JIPYTUTe KOMIIOHEHTH
Ha BCeoOXBaTHUA A0X0A (“HETHA MPOMsSHA B CIpaBeJIMBaTa CTOMHOCT HA (DMHAHCOBH aKTWBU Ha
pas3MoIoKEHUE U 32 TTPOAaK0a”), HETHO OT TE€3H HAa HOBUTE MPEOLIEHKU 3a TIepHOIa.

JIMBUICHTH 110 aKIMK U JSUI0BE, Kilacu(DUIMPaHU KaTo (PMHAHCOBU aKTHUBHU Ha Pa3IOJIOKCHUE U
3a npoaax0a, ce MPU3HABAT U OTYUTAT B KOHCOJIIMIUPAHUS OTYET 3a BCCOOXBATHUA H0X0/1 (B medagdarta
wiH 3ary0aTa 3a rofiiHaTa), KOTaTo C€ YCTAaHOBH, Y€ JPYKECTBOTO € MPUAOOMIIO MPABOTO BHPXY TE3H
JIUBUJICHTU.

[IputexaBaHUTE MHBECTHUIIMH Ha PA3MOIOKECHHE U 3a IPOJax0a ce Iperyiexk1aT KbM BCSIKa JarTa
Ha OTuYeTa 32 (UHAHCOBOTO CHCTOSHUE JAJIM Ca HACTBIIMIM CHOUTHS U 00CTOSITEICTBA, KOUTO MOKAa3BaT
HAIMYMETO Ha OOCKTHBHHU JOKa3aTelCTBa, Y€ 3a OTAeNieH ()MHAHCOB aKTHB WU TIpyla aKTHBH UMa
obesnenka. Te ce oOe3neHsBar, ako OallaHCOBaTa CTOWHOCT € II0-BHCOKa OT OYaKBaHAaTa UM
Bb3cTaHOBMMa cyma. Cymara Ha Ipu3HaTaTa 3aryda or 00e3leHKa € paBHa Ha pa3jinKaTta MeX.y lieHaTa
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Ha HpI/IHO6I/IBaHC, HaMaJICHa C IJIalllaHUATa U Bb3CTaHOBUMATA UM CyMa, KOATO CC€ IIpHEMa 3a paBHA Ha
ceraiiHaTa CTOMHOCT Ha OYaKBaHUTE IMPOrHO3UpyCeMU 6’BILCHII/I nNapu4yHyu MOTOLU, AUCKOHTHPAHU I10
TCKYII IMa3ape€H JIMXBCH MPOLUCHT WJIM YPE€3 HOpMAaTa Ha JOXOAHOCT 3a CXOOHU (bI/IHaHCOBI/I AKTHBHU.

2.27.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KANUMA

I'pynara knacuduupa AbIroBU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalMTaJl WM KaTo
(MHAHCOBU 3aIbJDKCHHS WM KaTO COOCTBEH KamHTal B 3aBUCHUMOCT OT CBHIIHOCTTa U YCJIOBHUSTA B
JIOrOBOpA ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3U HHCTPYMEHTH.

Dunancosu nacusu

®duHaHCOBUTE NacuBU Ha ['pynara BKIIOUBAT 3aeMU (KPEAUTH), 3aIbJDKEHUS KbM JOCTABUMIN U
Opyrd KOHTpareHTH. IIppBOHauanHO Te ce NMpHU3HABAT B KOHCOJIMOMPAHHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE 110 CIIPaBeUINBA CTOMHOCT, HETHO OT IIPEKUTE Pa3XOo1u 10 TPaH3aKIMATa, a [I0CIEBAILO — II0
aMOpTU3UpyeMa CTOMHOCT 1o MeTojia Ha edpektuBHaTa uxBa ([Ipunoxenne Ne 2.21,2.22 u 2.24).

2.28. Ilposusuu

IIpoBu3un ce mnpusHaBaT, kKoraro ['pymara mma HacToAHIO (KOHCTPYKTMBHO WM IPAaBHO)
3a0b/DKEHUE B Pe3ylTaT Ha MHHAJIO ChOMTHE M € BEpOSTHO, Y€ MOracsBaHETO/YPeXIaHETO Ha TOBA
3a0b/DKEHHE € CBBbP3aHO C M3THYaHe Ha pecypcH. lIpoBusuute ce oueHsBaT Ha 0a3a Hail-moOparta
NpUOTU3UTENTHA MTPelieHKa Ha PFKOBOJCTBOTO HAa CHOTBETHOTO JAPYKECTBO M Ha ['pynara kpM gatara Ha
KOHCOJIMAMPAHHS OTYeT 32 ()MHAHCOBOTO CHCTOSHME 3a Pa3XOAUTE, HEOOXOIUMH 3a YpexkKJaHeTO Ha
CBHOTBETHOTO 3aabDKeHue. llpubnm3urenHata oOLeHKa ce OUCKOHTHpa, KOraro IMajeXbT Ha
3a0bJDKEHUETO e abarocpoueH. Koraro ce odakBa yacT OT pecypcuTe, KOUTO LIE€ C€ H3MOJ3BAT 3a
ypexaHe Ha 3aJbDKCHHETO Ja ObJaT BB3CTAaHOBEHH OT TPETO JIMIE, ChOTBETHOTO IPYXKECTBO OT
I'pynara npusHaBa B3eMaHe, akO € HAJIMIE BUCOKA CTENEH HA CUT'YPHOCT Ha HErOBOTO I0JIy4YaBaHE,
CTOMHOCTTa My MOXE HAJEXKIHO J]a C€ YCTAaHOBH M OTYMTA JOXO[ (KPEAWT) MO ChIIATa MO3MLUS B
KOHCOJIWAUPAHUS OTYET 3a BceoOXBaTHHA 10X0[ (B medanbara wiu 3arybaTta 3a TOAMHATA), KBIETO €
npencraBeHa u camara nposusus (Ipunoxenue Ne 2.32).

2.29. /lanvuu 6vpxy neuanoama

Texywume oanvyu BHPXY NedyayidoaTa Ha OBJITApCKUTE JAPY)KECTBA OT ['pymnara ca onpejesieHu B
CHOTBETCTBHUE C M3UCKBAHMATA Ha OBITapPCKOTO JAHBFYHO 3aKOHO/IATEIICTBO — 3aKOHA 32 KOPIIOPATUBHOTO
MoIoX0AHO obnarane. HomuHanmHaTa nanpuHa craBka B beirapus 3a 2013 1. e 10 % (2012 r.: 10%).

I[’LIJ_[epHI/ITC, CbBMCCTHUTC U aACOLHUUPAHUTEC JAPYKECTBA B I-I}’)i(6I/IH3, ce oOmaraT ChITIACHO

HN3HUCKBaHUATA HA CbOTBCTHUTE JaHBYHU 3aKOHOAATEIICTBA 110 AbpPiKaBU IMPU CIICAHUTE JaHBYHU CTaBKU:

Avuwepno opysycecmeo ovpiricasa Jlanvuna cmagxa
2013 2012
200uHa 200una
Codapma Ykpaitna EOO/] VYkpaiina 19% 21%
IMTAO Burtamunu VYkpaiina 19% 21%
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HBanuny u cunose OO/]
Codapma CAILL

Exctab xopnopeinsa
Ekctab dhapma mumutHI
bpuz OO/

Tabuna OO0

3A0 Unrepdapm
bputurpeitn COOO
Bpuzdapm COOO

Anean OJ10

000 dapmarieBT IIIOC
3A0 TbC dapma
Becrdapm O10

HIIK buotect OOO
benArpoMen O/10
Codapwma [Momang OO/l — B TUKBHAAITIS
Codapma Bapmasa EOO/]
PoctOankandapm 3A0

Cvemecmno opyrcecmeo

Men-near OO0

Busaron mitoc OO0

Codapma 3mposut A/l - mpekpaTeHo upe3
nukBumanusa ga 25.02.2013 r.

Acoyuupano opyrcecmeo
BOOO CreuA dapmarius
Anean OJ10

Copbus
CAIl]
CAILL
BenmuxoOpuranms
JlaTtBus
benapyc
benapyc
benapyc
benapyc
benapyc
benapyc
JIutBa
benapyc
benapyc
benapyc
[Tonma
ITomma
Pycus

benapyc
benapyc
ITonma

benapyc
benapyc

15%

15.35%
15.35%

23%
15%
18%
18%
18%
18%
18%
18%
15%
18%
18%
18%
19%
19%

18%
18%

19%

18%

10%
15.35%
15.35%

24%

15%

18%

18%

18%

18%

18%

19%

18%

Omcpoqeimme ()(,ZH'bZ//lu BBpPXY reyanadaTa ce OIPEACIIAT YpE3 NPHUIIAraHe Ha OanaHCOBHUS ITACHBEH

METOJ 3a BCHYKM BpPEMCHHH Ppa3jMKU Ha BCAKO KOHCOJMAHUPAHO MAPYKECTBO KbM JaTaTa Ha

KOHCOJIMUpaHud (1)I/IH3HCOB OTYCT, KOUTO ChUICCTBYBAT MCKIY 0aJIaHCOBHUTE CTOHHOCTH U JaHBYHUTC

OCHOBHU Ha OTACIIHUTC aKTHBHU U ITACUBHU, BKII. 3d IOPOACHUTE OT KOHCOJIMNJAITMOHHUTEC KOPCKIUU.

OTCpO‘ICHI/ITe JAaHBbYHU IMACMBU CC IPU3HABAT 3a BCHUYKHU oOaraemMu BPEMCHHHU PA3JIUKH, C

H3KIIFOYCHUC Ha TE3U, MOPOAUIIM CC€ OT IPU3HABAHCTO HA AKTUB WJIM I14CHUB, KOHTO KBbM JaTraTta Ha

CTOIAaHCKaTa OIepallns He € MOBJIMSI BbPXY CUYCTOBOIHATA M JaHbYHATa nieuasia/(3aryoa).

OTCpO‘IeHI/ITC AaHbYHU AKTHBHU CC MPU3HABAT 3a BCUYKHW HAMAJIAACMU BPCMCHHU PA3JIMKU U 3a

HCHU3IIOJI3BAHUTC JaHBbYHU 3ary61/1, 0 CTCIICHTAa, 10 KOATO € BEPOATHO TC Jia CE€ IPOABAT O6paTHO n aa

ObJlie reHepupaHa B ObJeIe J0CTaThuHa OOjaraeMa rnevanda MM Jia ce MPOsBAT 00JiaraeMu BPeMEHHU

Ppa3JIruKu, OT KOHUTO Ja MOTaT Aa CC NpUClaJHAT TC3U HaMaJII€MU pPa3JINKU, C U3KIIFOUCHUC HA PA3JIUKUTE,
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MOPOJIMJIM CE OT MPU3HABAHETO HA aKTHUB HJIU MTACHB, KOWTO KbM JiaTaTa Ha CTOMAHCKATa OTepaIus He ¢
TIOBJIMSLI BEPXY CUETOBOJIHATA M JaHBbYHATA Tevanoa/(3aryoa).

BanancoBara CTOWHOCT Ha BCUYKH OTCPOYCHU JIaHBYHU aKTUBU CE MPETJIK/Ia Ha BCsIKA JaTa Ha
oryera 3a (GPUHAHCOBO CHCTOSHUE W C€ PEAYIHMPAT JIO CTEMEHTA, 0 KOSITO € BEPOSTHO TE JIa CE MPOSBAT
00paTHO W J1a ce TeHepHpa IOCTaThYHO o0iraraeMa Ievanda MIIA MPOSIBIBAIIN CE TIPE3 CHINMHS ITEPHO.
oOnaraeMu BpeMEHHH Pa3jIMKH, C KOUTO T€ J]a MOTaT J1a ObJaT MPHUCTaIHATHA WIA KOMIICHCUPAHU.

OTcpodyeHnTe OaHBLM, CBBP3aHU C OOCKTH, KOUTO Ca OTYETCHHM KaTO APYI'd KOMIIOHEHTH Ha
BCEOOXBaTHHS JOXOA MJIHM IpyTa MO3HULMS B KOHCONIUAUPAHUS OTYET 32 (UHAHCOBOTO CHCTOSHHE, CHIIO
CE OTYUTAT IUPEKTHO KbM CHOTBETHHUSI KOMIOHEHT Ha BCEOOXBATHHUS TOXO] HIIH OajaHCOBa MO3HLIUSL.

OTcpoyeHNTE NaHBYHHM aKTUBU M NACHBU CE€ OLICHSBAT Ha 0a3a JaHBYHUTE CTAaBKH, KOUTO CE
OYaKBa Jia ce IMpujaraT 3a epuoja, pe3 KONTO aKTUBUTE CE OYaKBa J1a Ce peau3upar, a IacuBUTe - 1a
ce ypenar (moracst), Ha 0a3a JaHbYHUTE 3aKOHH, KOUTO €A B CHJIA WIH C TOJIIMA CTETIEH Ha CUTYPHOCT c€
OuYaKBa Jla ca B CWIa, M MO JAaHbYHHU CTaBKM Ha Jbp)KaBaTa, B YUATO IOPUCIUKIUS CE€ OYaKBa Ja ce

pcam3rpa CbOTBETHHUAT OTCPOUCH aKTHUB UJIN ITACUB.

OtcpoueHn JaHBUHM aKTHUBU HA €THO JAPYKECTBO OT ['pymara ce mpeicTaBsAT HETHO CPEIry
OTCpPOUYECHH JaHBYHH MACHBU Ha TOBA JPYKECTBO, KOTATO TO C€ sIBSBA 3a TAX NAHBUHUS IUIATEIl B
CHOTBETHATA FOPUCAMKIUA, ¥ TO TOTaBa U CaMO TOTaBa, KOTaTo APYKECTBOTO MMa 3aKOHHO IPaBO 1a
W3BBPIIBA WIH MOJIy4aBa HETHHU IUIANIAHUS HA TEKYIH JAaHBYHH 3aIBDKCHUS WM B3EMaHUS 1O JaHBK

BBpXY 10X0/4a.

2.30. /lapenue om nyonuunu uncmumyyuu

Hapenue oT myOMWYHM MHCTUTYHUH C€ MpPHU3HABa ITbPBOHAYAIHO KaTO OTCPOYEH JOXOJ
(¢puHaHCHpane), KOraTo € HajJHle pa3yMHa CUTYPHOCT, 4e TO wie ObJe moiydeHo or I'pymara, u ye
HoCJIeJHATa € CIa3uia U Clla3Ba YCJIOBUTA U U3UCKBAHUATA 110 JApPEHHUETO.

Japenne oT myOIMYHM WHCTUTYLMH, CBBP3aHO C KOMIICHCHUpPAHE Ha HAIPAaBEHH Pa3Xolu, Ce
NpY3HaBa B TEKyLIWTE MevajaOu M 3aryOM Ha cucTeMaThyHa 0asa 3a ChIIUS NEpUoJ, Ipe3 KOHTo ca
MIPU3HATH U PA3XOJUTE.

Japenue ot myOIMYHN HHCTUTYLIMH, CBBP3aHO C KOMIIEHCHPAaHEe HAa MHBECTHLIMOHHH Pa3XOIH 3a
npuaoOWBaHe Ha aKTHB, c€ MPHU3HABA B TEKYIIUTE MeYaION W 3aryOu Ha cucTeMaTHyYHa 0a3a 3a Ienus
NepUO/J] Ha TIOJIE3€H KUBOT Ha aKTHBA, 00MYaHO IPONOPLUOHAIHO Ha pa3Mepa Ha IPU3HAaTa B pa3X0AUTE

aMopTH3aITHsL.

2.31. /loxoou na axuus

OCHOBHHTE JOXOJY Ha aKIUs C€ W3YHUCIISABAT KAaTO CE pa3Jlieid HeTHa Tedanba mim 3aryoa 3a
Tepro/a, oJIeKalla Ha pa3npeaesieHie MEX, Ty aKIIMOHEPHUTE Ha IPYKECTBOTO-MaiiKa, MPUTEXaTeIn Ha

OOMKHOBEHU aAKII1H1, Ha CPCAHO-TIPCTCTIICHUA 6p01>i Ha IBbPIKAHUTC OOMKHOBEHU aKIUU 3a nepuonaa.

CpeHO-TIPETerNICHUAT Opol aKIMK MPEJCTaBIIsABa OPOST HAa JbpP)KAHUTE OOMKHOBEHU aKIIUU B

Ha4YaJIOTO Ha MNepuoaa, KOpUrupaH c 6p0$[ Ha O6paTHO HU3KYIICHUTC OOMKHOBEHU aKIlMM M Ha
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HOBOM3/IaJICHUTE TaKWBA MPe3 MEPHO/Ia, YMHOXKEH 0 CPeIHO-BpeMeBHs (GakTop. To3u dakTop u3paszssa
Opost Ha THUTE, MPE3 KOUTO KOHKPETHUTE aKITUU ca OWIIN AbpKaHH, CIIPSIMO OOITHs Opoit Ha THHUTE TIpe3

nepuosa.

ITpu kanuTanu3aius, JONbIHUTEIHA EMUCHS WIH pasfeiisiHe, OpoAT Ha OOMKHOBCHHUTE aKIIWH,
KOHTO ca B OOpBIIEHHUE JIO JIaTaTa Ha TOBa ChHOUTHE, Ce€ KOPUTHPA, 33 JIa C€ OTPa3H MPOMOPIIHOHATHATA
poMsiHa B 6post Ha OOMKHOBEHUTE aKIIMK B OOPBIIICHHE TaKa, CAKAII ChOUTHETO CE € CITYUHIIO B HAYaI0TO

Ha TIpeICTaBeHHUs Hall-paHeH NeprO/I.

)_IOXOILI/I Ha aKIMM ¢ HaMmalicHa CTOMHOCT HE ce N34uCIsiBar, ThH KaTO HsAMA U3JAJCHU

MOTEHIIMAIHY aKI[UU C HaMaJieHa CTOMHOCT B I'pymara.

2.32. Ilpeuenku om onpedenauio 3HaA4UEHUE NPU NPUIA2AHE CHEMOEOOHAMA NOJIUMUKA HA

prnama. Knwuosu npuﬂﬂusumenuu OUECHKU U npednww.ucenu}l C 6UCOKa HecuzcypHocm.

2.32.1. Obe3uenka na penymauus

PrroBoacTtBoTOo Ha I'pynara e HampaBuio HEOOXOAWMHTE MPOLEAYPH 3a HM3BHPILBAHE Ha
3abJDKUTEITHHS TECT 32 00€31IeHKa Ha MPU3HATUTE B MIPEABAPUTEITHHS KOHCOJIHIUPAH TOAUIICH OTYET 32
(PMHAHCOBOTO CHCTOSIHUAE PEMyTaLWH MO NPUI0OWBAHETO Ha ABLICPHUTE APYKECTBA. 32 11eJITa € TIPUETO,
Ye BCSIKO OT/SITHO JPYKECTBO CE SIBSBA B KAYECTBOTO HA “00EKT TeHepHpall MapudHu TOTOIHN .

W3uncnenusTa ca HapaBeHU OT PHKOBOJICTBOTO ChC ChACHCTBUETO HA HE3aBUCHM JIMLIEH3UPAH
OLIEGHHUTEJN, KaTO € HalpaBeH MOApOOEH Mperyiea Aajd ca HACTBIMIM ChOMTHS M (akTH, SBSBALIN CeE
WHAMKATOPH 32 MIPOMEHH B HAIIPABEHUTE MPEATIONOKEHUS U perieHKd kpM 31.12.2012 1.

B pesynTar Ha HampaBeHHWTE aHAJM3M PHKOBOACTBOTO Ha ['pymara e ompenenuio, ye KbM
31.12.2013 r. He ca HanWIE YCIOBHUS 32 NpU3HABaHE Ha JIOMBIHHUTENHA O0E3IeHKAa Ha MPU3HATHTE
peryTauH.

2.32.2. [Ipyscecmea om I pynama, pabomewiu 8 yciosus Ha UKOHOMUKU RPU CEPbXUHPIauUA

KoM 31.12.2013 r. obmrara uHdumanus 3a nmocieaanute Tpu roauan B benapyc Hanxebpist 100%.
3atoBa pPBKOBOJACTBOTO Ha JPYXKECTBOTO-Maiika € OIpeneiuio JpyxkecTBata oT ['pymara, KOWUTO
OCBIIECTBSIBAT CBOSITA CTOMNAHCKa AeHHOCT B bemapyc, 3a apyskecTBa, pabOTel B MKOHOMHKA HPHU
ycloBUsATa Ha CBpbXHHGMIanus. JlOMBIHHUTENHO, TO MpEANpHeMa BCHYKH HEOOXOIUMH MEpKH Jia
MOJTbpoKa OTIEPUPAHETO Ha IBIIEPHHUTE JApYyKecTBa B benapyc kaTo aeiicTBaiiy npeanpusTys.

[lopanu Te3u o6CcTOsTENCTBA 32 LIENUTE HA HACTOALIMS NPEABAPUTEICH KOHCOIUIUPAH TOJUILIECH
(DUHAHCOB OTYET ca U3BBPIICHU MPEU3UNCIICHHS MTPH CBPBXUHQIIAIUS HA MTOKA3aTeUTe OT OTYETHTE Ha
IpyxecTBara, onepupaiu B benapyc - bpururpeitn COO, Taduna OO0, 3A0 Untepdapm, bpuzpapm
COOO, Busaron mrtoc OO0, Anean OZ10, Becrdapm O/10, HIIK buotect OO0, benArpoMen OJ10
u OO0 dapmartieBT IUIIOC.

CpaBHUTETHUTE JaHHU 32 TPEAXOIHUS TIEPUO]] HE Ca MIPEU3UNCIIBAHN OTHOBO, a Ca U3IMOJI3BaHU

BCYC MPCUBYUCIICHUTC C PCIICBAHTHUA 34 CbOTBCTHUS MEPHUO/ (2012 I‘.) I/IH(i)J'IaL[I/IOHeH HHAOCKC. 3a Te3u
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NPEU3YHCICHUST € W3IMON3BaH OOIIMS WHIEKC Ha MOTPEOHTENICKUTE IeHH, O(UIMATIHO OMpeNeNsH U
nyonukysaH oT HanmonanHus cratucTiuecky KOMUTET Ha benapyec.

Wnpexcwt Ha noTpebutenckute nenn B benapyc 3a nepuona ot 2010 r. 10 31.12.2013 r. e xakTo

crenBa:
Ioguua 2010 2011 2012 2013
WHpexc Ha NOTPEOUTEIICKUTE LIEHN
crpsiMo ipeaxoeH nepuo (%) 10.1 108.7 21.8 16.5
2013 200una
Q1 % Q2 % Q3 % Q4 %
Anyapu 3.0 Anpun 0.5 romm 1 okromBpH 1.9
®deBpyapu 1.2 Mait 0.7 asryct 0.1 HOemBpH 1.6
Maprt 1.1 HOum 0.3 cenremBpu 1.7 nexemBpu 24
2012 200una
Q1 % Q2 % Q3 % Q4 %
Anyapu 1.9 Amnpun 1.7 1omu 1.3 okromBpHu 1.8
®deBpyapu 1.5 Mait 1.6 aBrycr 2.3 HOeMBpH 1.7
Maprt 1.5 HOunu 1.8 cenremBpu 1.3 nmexemBpu 1.4

3a menuTe Ha TMPEU3YHCICHUITa Ha TMOKa3aTeluTe OT ()MHAHCOBUTE OTUETH Ha JBIIEPHUTE
npyxectBa oT benapyc, ca usnon3panu WHGIANMMOHHM HHICKCH B auamna3oH ot 1.076 mo 1.155 (2012 r.:
ot 1.01 mo0 1.22).

[Teyanbara/(3arybara) OT HETHA TTAPUYHA TTO3ULIUS OT MIPEUIUUCICHHUS TIPU CBPBHXUHGIAIIMOHHH

HUKOHOMMHKH € OT CJICAHUTC JPYKECTBA:

2013 2012

BGN '000 BGN '000

Bpurutpeiin COOO (318) (438)
6 m.u. Ha penymayus 30 129
3A0 Unrepdapm 254 790
6 m.u. Ha penymayus 2 121
Tabuna OO0 512 471
6 m.u. Ha penymayus 176 1027
COOO Bbpusdapm 200 -
6 M.Y. HA penymayusi 7 -
00O dapmarieBT IIHOC 540 -
6 m.u. Ha penymayus 43 -
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OOO BupatoHn mroc 132 -
6 m.u. Ha penymayus 1 -
Anean 85 -
6 m.u. Ha penymayus - -
Becrdapm 122 -
6 m.u. Ha penymayus 2 -
HIIK Buotect 143 -
6 m.u. Ha penymayus 4 -
benArpo Men 27 -
6 m.u. Ha penymayus 4 -

1,697 823

2.32.3. Mamepuannu 3anacu

Hopmanen kanayumem

HopMasHuaT NpOU3BOACTBEH KalalMTET Ha Jpy)KecTBata OT I['pymara ce ompenens IpH
U3M0JI3BaHEe Ha CIIeAHUTE Oasu: a) OTPabOTEHH YOBEKOYacoBe (CpemHO MpeTeryieHd 3a Mecer); 0)
0TpaboTEeHH MAIIMHOYACOBE (CPEIHO MPETErjeHHu 3a Mecell); B) 00eM MPOU3BOACTBO B KOJIUYECTBEHH,
HATypaAJHU U3MEPHUTENH (CPEIHO MPETErIeHH! 3a MECEIr).

HopMaiHHAT KamaiureT ce Ompeaests MO BHIOBE MPOU3BOJACTBA M Ha 0a3a HaOMIOACHHS 32
JABWIKCHUETO HA CHbOTBETHUSA IMOKA3aTEJ]I B PAMKHUTE HA ICPUOTA MEKAY TPU N0 NET rOANHHA.

N360pbT Ha KOHKpeTHaTa 6a3a 32 CbOTBETHOTO JPYIKECTBO € B 3aBHCUMOCT OT CIICIIU(DUKHTE HA
opranuszanusTa Ha IMpOU3BOJACTBATA, BKJIFOUHUTECJIIHO HeroBarta TPYAOCMKOCT, PECIICKTUBHO

MAaIIMHOCMKOCT.

Oobe3yenka

HpyxectBata oT I'pymara wu3BBpIIBAT Mperie] Ha CBCTOSHHUETO, CPOKa HAa TOAHOCT H
M3II0JI3BAEMOCTTA HA HAJIMYHUTE MaTepuaaHuTe 3anacy. [lpu yctaHOBsIBaHE Ha 3aracy, KOUTO ChIBPXKAT
MOTEHI[MAJIHA BEPOATHOCT Jla HE ObJAaT pealu3upaHH 10 ChIIECTBYBallaTa UM OajaHCOBa CTOMHOCT B
clIe/IBallINTe OTYETHH MEPUOH, IpyKecTBaTa oT ['pymara oOe3neHsaBaT MaTepHAITHUTE 3alacy JI0 HETHA

peanu3upyema CTOMHOCT.

2.32.4. Obe3yenka na é3emanusn

[Ipubnu3uTenHaTa OIeHKa 3a 3aryOn OT CbMHUTENIHN U HECHOMpPaeMHU B3EMAaHHS CE MPABH KbM
JaTtata Ha BCEKM KOHCOJHMIUPAH OTYET, HAa MHAMBHIyalHa 0a3a 3a BCAKO B3eMaHe. B3emanusra, mpu
KOHMTO Ca KOHCTATUPaHW TPYAHOCTH NPHU TAXHOTO CHLOMpaHe, MOJJISKAT Ha aHAIW3 3a ONpejessiHe Ha
yacTTa OT TsIX, KOSITO € pealHo chOupaema, a ocTaHajaTa 4yacT 0 HOMHHAJIA Ha ChOTBETHOTO B3EMaHe ce
MpHU3HaBa B KOHCOJIMIWPAHUS OTYET 32 BCEOOXBAaTHUS J10X0J (B Mevandara wid 3arydara 3a roJuHaTa)

karo 3aryba ot obesnenka ([Ipunoxenne Ne 10).
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Crnen 180 qHM 3aKbCHEHUE BEYE CE CUMTA, Y€ MOXKE Jla MMa Ha JIMIIC MHIUKATOPH 3a 00C3IeHKa.
IIpu mpenienkara Ha crOUpPaeMOCTTa Ha B3eMaHHUATA PHKOBOJCTBATA Ha JpykecTBaTa oT [ pymara mpaBst
aHaJIM3 Ha IsU1aTa eKCIIO3UIUS OT BCEKH KOHTPAreHT C OTJIe]] YCTAHOBSIBAHE HA peaiHaTa Bh3MOXKHOCT 3a
CcHOMpaHeTo UM, a HEe caMO Ha HUBO MPOCPOUYEHN WHAWBUIYATHH B3EMaHUsS OT OOIIaTa Cyma, JhIDKAMA
OT KOHTpareHTa, BKJIFYUTEIIHO TMOTSHIIUATHUTE BH3MOXKHOCTH 332 ChOMpaHE Ha CBEHTYAJIHU JIMXBU 3a
KOMIIEHCHpaHe Ha mpocpounsTa. [Ipu ycTaHOBABaHE Ha BUCOKAa HECHTYPHOCT OTHOCHO ChOMpaeMocTTa
Ha JIaJICHO B3eMaHe (IpyIa B3eMaHus) Ce MPaBH MpEIcHKA KaKBa 4acT OT HEro (TAX) ¢ o0e3nedeHa (3aor,
UITOTEKA, IOPHUNUTEIICTBA) U TI0 TO3H HAYKMH € TapaHTHpaHa ChOMpaeMocTTa UM (Upe3 OBACIIO B3MOKHO
peamzupaHe Ha 00E3MEUSHUETO WK TUIANAHe OT OPhUUTEN). B3eMaHusATa WK YacTTa OT TSIX, 32 KOUTO
PBKOBOJICTBOTO MPEIEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKa HECHTYpPHOCT 3a CHOMpaHETO MM W He ca
o0e3neuenu, ce ooe3nenssar 10 100 %.

3a mepmoma 01.01 — 31.12.2013 r. pa3smephbT Ha MpHU3HATHTE OO0E3NEHKH (HETHO OT
BBb3cTraHoBeHute) ¢ 3,028 x.uB. (31.12.2012 r.: 2,201 x.18.) (IIpunoxkenue Ne 10).

2.32.5. Onepamueen nuzune
I'pynara e ximacuduuupana KbM CTaTUsATa “UMOTH, MAlIMHA W CBOPBXKEHHA ~ OT

KOHCOJIMAUpaHuA OTYET 3a (1)I/IH3,HCOBOTO CbCTOSIHUE, CTrpaja, 4acT OT KOATO C€ IMpEeaoCTaBs Ha
OIICPAaTUBCH JIM3UHI' HA CBHpP3aHU JIMUIIA. Teit KaTO 3HAUMTENIHA YacT OT Crpagata C€ HM3MOJI3BA U OT

I'pynara, ppKOBOACTBOTO € MPELIEHUIIO U Ta3U CTPafa He € TPETHpaHa KaTO HHBECTUIIMOHEH UMOT.

51



I'PYITA CO®APMA

MPUJIOKEHUSA KbM ITIPEJIBAPUTEJIEH KOHCOJIUMIAUPAH 'OAUITEH ®PUHAHCOB OTYET 3A 2013

roaguHa

3. IPUXOU

IlIpuxooume na I'pynama exnroueam:

Crokn
l'oToBa npoaykius
0010

IIpuxoou om npooasricou na cmoku no éuooese

Tabnernu popmu

AwmrrymHU hopMu
KoncymaTtusy, NpeBbp30YHH U anapatu
Kanku

Cuponsu ¢popmu

YHrBeHTH

XpaHuTenHu 100aBKH U OWIIKH
Cynosutopuu

Ko3meruunu cToku
WHdy3noHHN pa3TBOpH
N3oronun

Apyrn

Oomo

Ilpuxoou om npooasicou Ha 20moea RPOOYKUUsA Ho 6U006e

Tabnetan dhopmu
AmnyinHu Gopmu
Cuponnu ¢popmu
YHrBeHTH

JInopumHN MPOAYKTH
CrpuHITOBKH
Wndy3noHHn pa3rBopu
Kanku

bnacoBu n3nenus
Cymnosuropuu

2013 2012
BGN '000 BGN '000
497,419 422,317
267,155 266,262
764,574 688,579
2013 2012
BGN '000 BGN '000
230,541 204,399
134,788 115,617
47,387 34,549
25,063 20,478
13,665 10,220
11,363 10,077
9,888 8,916
3,286 2,310
2,625 791
2,449 1,246
1,855 1,801
14,509 11,913
497,419 422,317
2013 2012
BGN '000 BGN '000
175,380 185,081
43,722 33,434
15,149 15,163
6,798 8,138
6,551 5,164
3,319 2,375
2,773 1,763
1,644 5,007
1,136 1,033
730 846
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Hpyru
Oo6uI0

4. IPYTH IOXOJU M 3ATYEM OT JEMHOCTTA, HETHO

IIpenocraBenu ycimyru

Yeayru o mnabopaTopHu aHAIH3U

Haemu

VYenyru ot conuania JIeHHOCT U MEPONPUATHSA

[Mpuxoau ot puHAHCHpaHUS

[TocThmieHHS OT HEYCTOMKHU

JInxBu 1o pasmiiamaTeIHi CMETKU

[lewan6a (3ary0a) ot mpoaaxxda Ha TBITOTPAHA aKTUBU
HM3numboy oT akTUBU

OTnucany 3abIKEHUS

[Tonyuyenu 3acTpaxoBaTeIHU 00€3IIETEHUS
(3ary6a)/Ileuanba OT MpoMsiHA B CIIpaBeIUBaTa CTOMHOCT Ha
MHBECTHUIIHOHHU UMOTH

3ary0a oT npogax06a Ha MaTepuaiIu

HetHu 3ary0u oT KypCcOBH Pa3iiUKH 1O THPTOBCKH B3eMaHUsI U
3aIbJDKEHHSI U TEKYIIU pa3IiallaTeHA CMETKH

Hpyru noxonu

Oomo

5. PA3XOIU 3A MATEPHUAJIN

Pazxooume 3a Mamepuaiy BKIIO4YBaT:

OCHOBHH MaTepHatn

Pe3epBHu yacTu u 1a00paTOPHHU U TEXHUIECKH MaTEpUAIH
Enexrtpoeneprus

Tomuoeneprus

I'opuBa 1 cMa3zouHu MaTepHamn

Bogna

OxpaHa Ha Tpyna

Apyru

O6mo

9,953 8,258
267,155 266,262
2013 2012
BGN '000 BGN '000
2,223 2,394
1,978 109
830 735
584 598
573 563
151 705
114 82
94 (88)
60 -
34 12
13 43
(19) 116
(264) (171)
(2,930) (3,683)
1,460 913
4,901 2,328
2013 2012
BGN '000 BGN '000
61,957 64,725
6,459 6,985
5,635 4,866
4,344 4,994
3,673 3,737
889 947
169 138
3,176 3,183
86,302 89,575
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Paszxooume 3a ocnosnu Mamepuaiu BKIIOYBAT:

CyOcTaHuun (aKTHBHU CHCTABKH)
OmakoBbYHN MaTepHAIN

TeuHu ¥ TBBPAN XUMUKAIH
Anymunaueso u [1BL] ¢pommo
Ammynaun

Bunku

[MonunponuneH, NOIHETHIICH, TIOIUCTHPO
CaxoBe 3a pa3TBOpHU

Urnu

Apyrn

O0mmo

6. PA3XO/JH 3A BBbHIIIHU YCIYI'N

Paszxooume 3a ¢vHuHU yciyeu BKIIIOUBAT:

Pexnama

Haemu

Koncynranrcku yeayru

NzpaboTka

CriequTopCcKu U TPAHCIIOPTHH YCIYTH
ITonnpbxka Ha crpagy U 000opyIBaHE
baHkoBU U perysaToOpHU TakCH
AOOHAMEHTHH TaKcH

MecTHU TaHBIM U TaKCU

VYcenyru mo perucTpanuy Ha MEAUKaMEeHTH
3acTpaxoBKH

Oxpana

Takcu 3a ycinyru

VYcayru 1o rpakJaHCKy IOTOBOPH C (PU3NYECKH JIUIa
PeMoOHT 1 moapBxKKa HA aBTOMOOWITH
KoMyHUKanlMoHHM yCIyTu

MenuirHcKo 00CTy>KBaHe

Jlanbuy BbpXY pa3xonute

2013 2012
BGN '000 BGN '000
31,060 31,792
9,323 11,969
6,259 6,822
5,361 5,883
2,360 2,593
2,233 1,178
1,583 1,464
1,120 1,100
341 236
2,317 1,688
61,957 64,725
2013 2012
BGN '000 BGN '000
17,696 16,698
6,202 4,438
4,844 4,969
4,713 4,773
4,173 3,335
3,327 3,712
1,703 1,638
1,533 1,497
1,516 1,171
1,359 1,241
1,275 1,403
1,246 1,118
1,047 271
1,016 1,794
978 724
922 1,102
799 609
723 644
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VYenyru o yHUIIOKaBaHE Ha JIEKapCcTBa
Jloructrynu yciayru

Komucunonnu BBb3HAIrpaXacHus
[IpeBoau Ha TOKyMEHTaUUA

Hpyru

0010

7. PA3XO/JHU 3A IIEPCOHAJIA

Pazxooume 3a nepconana BKJIOYBAT:

Texymy Bb3HarpaxacHus

BHOCKHM 10 COIUATTHOTO OCHTYpSIBAHE
CorpaiHy Mpua0OUBKY U TIAIAHUS
Tantuemu

Hauncnenu cymu 3a HEM3IOI3BaHU OTITYCKU
Hauuciienu npoBusuy 3a ABJITOCPOYHH JOXOAM Ha NIEPCOHAA
[IPY ICHCUOHUPAHE

Ha‘-II/ICJICHI/I CYMI/I 3a OCI/IprOBKI/I BT,pxy HCU3IIOJI3BAHHU OTHYCKI/I
Oo1mo

8. BATAHCOBA CTOMHOCT HA MPOJAJEHHU CTOKHU

banancosama cmoiinocm na npooaoenume CmMOKu 110 BUJOBE € KaKTO CJICABA:

Tabnetan hopmu

AmnynHU GopMH
KoncymaTtusm, MpeBbp30YHA U altapaTh
Kanku

Cuponuu ¢popmu

VHrBeHTH

XpanutenHu 100aBKH U OUIKH
Wudy3nonnu pa3rBopu
Cynosuropun

Ko3mernunu cToku

N3oTonu

444 305
427 952
390 344
366 630
3,110 2,124
59,809 55,492
2013 2012
BGN 000 BGN '000
58,004 51,964
10,532 10,785
3,695 3,631
1,285 1,288
705 727
405 387
226 190
74,852 68,972
2013 2012
BGN '000 BGN '000
211,668 203,744
124,817 111,594
39,722 26,752
23,524 18,913
11,607 9,479
10,709 9,435
9,877 8,051
2,699 1,057
2,665 2,019
1,547 420
1,386 1337
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Hpyru 11,884 7,734

O0wo 452,105 400,535

9. IPYTHY PA3XO/IH 3A TEMHOCTTA

/Jlpyeume pa3zxoou 3a 0eiinocmma BKIIOUBAT:

2013 2012
BGN '000 BGN '000

Hauncnena (Bp3cTaHOBEHA) 00€3IEHKA HA TEKYIIN AKTHBH
(ITpunoxenne Ne 10) 4,620 3,080
[IpencraBuTenHu pa3xoan 3,537 2,778
KomannupoBku 1,582 1,741
Bbpaxk u nmunicu Ha cTOKH 1,227 1,115
IInamanus K6M OI0IKETa 32 JAaHbLUM U JIUXBH IO JAHBIH 768 225
Bbpak Ha rotoBa nmpoayKIus U HE3aBBPIIEHO MPOU3BOCTBO 659 189
Hapenus 417 519
OO0yuenne 412 318
Ortmnucanu B3eMaHUs 405 146
bpak Ha mpATOTpaiiHA aKTUBU 313 226
[IpucwaeHu cymu 1o chaeOHM Jena 284 766
Hempusnar nanpuen kpegur mo [1J1C 212 200
Hpyru 2,009 245
Oomo 16,445 11,548

10. OBE3IIEHKA HA AKTUBH

Pazxooume 3a 06631481-"('(1 Ha B3CMaHUs, HC3aBHPIICHO IMPOU3BOACTBO, IMPOAYKIHSA U CTOKH,

HCTHO BKJIIOYBAT:

2013 2012

BGN '000 BGN 000

Obe3yenka Ha 83eMaHUs 3,839 2,514
Bv3cmanosena obesyenxa na ézemanus (811) (313)
E::;I){o M3MeHeHHne Ha o0e3reHKuTe 1o B3eManus (IIpunoxxenue 3,028 2201
Oo0e3iienka Ha MaTepuannu 3anacu (I[Tpunoxenue Ne 9) 1,592 967
Oo1mo 4,620 3,168

11. DPUHAHCOBMU ITPUXO/N

Qunancoeume npuxoou BKIIOUBAT:
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2013 2012
BGN'000 BGN'000
[Ipuxoau OT JIMXBU 10 IPEAOCTABEHH 3aCMH 5,212 4,109
[Ipuxoau OT IMXBU MO NPOCPOUEHH TJIAILIAHUS 2,202 1,246
IIpuxonu oT onepanuu ¢ UHBECTULINH 720 -
[Ipuxoau OT ASIOBO ydacTue 438 184
JIuxBU 1O B3eMaHUs IO CIIEIUAITHU IOTOBOPH 203 -
IIpuxomy OT TUXBU O JETIO3UTH 8 71
Herna neuyan6a oT KypcoBHU pa3jiMKH MO 3a6MH - 433
O6mmo 8,783 6,043
12. ®PUHAHCOBHU PA3XOIHA
Qunancoeume pazxo0u BKIIOYBAT:
2013 2012
BGN'000 BGN'000
Pa3xonu 3a MMXBU 10 TIOTYYESHH 3aeMHU 8,354 7,338
O0e311cHKa Ha MHBECTHIIMY Ha Pa3IoIOKEHUE U 33 TPOAaK0a 6,746 1,071
Pasxonu ot onepanmu ¢ MHBECTUITNU 5,787 31
Hetna 3ary0a oT KypcoBH pa3iiuKH 10 3aeMHU 1,388 -
BankoBH Takcu 10 3a€MU U TapaHIAH 702 520
Pazxou 3a muxBH 10 (PUHAHCOB JIU3UHT 347 381
06110 23,324 9,341
13. IPYT' KOMIIOHEHTHU HA BCEOBXBATHMUS J0XO0/1
2013 2012
BGN'000 BGN'000
CroiiHoCT Hxonomust CroiiHocT CroiinocT Hxonomust ot CroiinocT
npeau ot / (Pa3xon HETHO OT npeau / (Pa3xon 3a) HETHO OT
JaHBbK 33) JAHBK JaHbK JaHbK JAHBK JaHBbK
Herna npomsna B
clipaBeyINBaTa CTOMHOCT
Ha (MHAHCOBU aKTHBH Ha
Pa3I0JIOKECHUE U 3a
mpoaaxba (363) - (363) 1,214 - 1,214
Herna nevan6a ot
MpeoICHKa Ha UMOTH,
MaluHU U 000py/IBaHe (353) 35 (318) 18 (2 16
[TocnenBamu OlIEHKH Ha
IUIAHOBE ¢ JIeUHUPAHH (98) - (98) (108) - (108)

NEHCUOHHU N10X01

57



I'PYITA CO®APMA

MNPUJIOXKEHUA KBM IIPEABAPUTEJEH KOHCOJIMJJUPAH I'OJJUIIEH ®UHAHCOB OTYET 3A 2013
rouHa
KypcoBu paziuku ot

MIPEU3YHCIIABAHE HA
qy>KA€CTPaHHU ONEpaIuu

U IeWHOCTH (1,006) - (1006) (507) - (507)
OO0 apyr

BCeOOXBaTEH 10X0/ 32

roauHaTa (1,820) 35 (1,785) 617 (2) 615

14. UIMOTHU, MAILIMHU U OBOPY/IBAHE

3ema u Mawunu Jpyau B npouec na Oouo
czpaou CbOpBIHCEHUA U npuoobusane
obopyosane
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Omuemna cmoiitnocm
Cauno Ha 1 sHyapu 141,457 137,359 128,032 116,151 41,107 32,938 81,945 36,467 392,541 322,915
TIpunoduru 3,082 3,176 2,248 2,647 3,546 5,097 31,109 65,484 39,985 76,404
IIpunoOutu akTHBU B
HOBOIIPUAOOUTH
JBIIEPHU IPYXKECTBA 368 16 152 18 182 29 160 B 862 63
Edexr ot BanmyTHE 1
CBPBXUH(DIIALIMOHHH
MPEU3YUCIICHUS (18) (337) - (154) 59 (201) 4 (198) 45 (890)
Otnucanu (249) (616) (1,284) (1,295) (3,695) (1,995) (168) (338) (5,396) (4,244)
Ornucana oT4eTHa
CTOHHOCT Ha aKTUBU
Ipu npojaxxoda Ha
JBIIEPHU JAPYKECTBA - (502) - (544) - (61) - (181) - (1,288)
Ooe31ieHKa (116) - (77) - ¥ - - - (195) -
Tpancdep kpM
WHBECTULIMOHHU UMOTH - (236) - (171) - (12) - - - (419)
Tpancdep kbM UMOTH,
MaIlHU U 000py/IBaHEe 43,758 2,597 53,007 11,380 1,955 5,312 (98,720) (19,289) - -
Cauno Ha 31
JIEKEMBPH 188,282 141,457 182,078 128,032 43,152 41,107 14,330 81,945 427,842 392,541
Hampynana
amopmusayus
Cauano Ha 1 sHyapu 13,893 10,575 67,378 59,685 19,196 16,317 - - 100,467 86,577
Hauncnena
aMopTHU3anus 3a
ToJMHaTa 4,442 3,504 11,299 9,304 4,932 4,740 - - 20,673 17,548
Otmucana
aMOpTH3AIHS (14) 17) (1,152) (1,076) (2,009)  (1,779) - - (3.175) (2.872)
Otmnucana
aMopTH3aLus Ha
aKTHBH TIPU TPoJax0a
Ha JBLIEPHU IPYKECTBA - (174) - (559) - (61) - - - (794)
O6e31enka 182 - 12 - - - - - 194 -
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Edexr ot BamyTHU 1

CBPBXUH(IALOHHA

MPEU3YUCIIEHUS 214 5 230 24 85 (21) - - 529 8
Canpno na 31

JIEKEMBPH 18,717 13,893 77,767 67,378 22,204 19,196 - - 118,688 100,467

Banancosa croiiHoCcT
Ha 31 gexeMBpHU 169,565 127,564 104,311 60,654 20,948 21,911 14,330 81,945 309,154 292,074

BasancoBa croiiHocT
Ha 1 sanyapu 127,564 126,784 60,654 56,466 21,911 16,621 81,945 36,467 292,074 236,338

Ksm 31.12.2013 r. gparoTpaiiHUTE MaTepHaIHM aKTUBM Ha ['pymata BKIIOUBAT: 3€MH Ha
croiinoct 44,400 x.g1B8. (31.12.2012 r.: 42,012 x.;1B.) ¥ crpagu ¢ OaynaHcoBa croiHOCT 125,166 X.71B.
(31.12.2012 1.: 85,552 x.;1B.).

Pasxonure 3a npuaoOMBaHe HA IBITOTPAHA MAaTEePUATHA aKTUBU BKJIFOYBAT:

e Ppa3xonu Mo m3rpaxnane Ha HoBu crpamu — 6,940 x.nB. (31.12.2012 r.: 56,353 x.11B.);
o pekoHcTpyKIus Ha crpaan — 998 x.nB. (31.12.2012 r.: 775 x.11B.);

o J0cTaBKa Ha obopynaBane — 874 x.iB. (31.12.2012 r.: 20,271 x.711B.);

o TmpenoctaBeHu aBaHcH — 5,407 x.iB. (31.12.2012 r.: 4,332 x.11B.);

o gpyru — 111 x.;B. (31.12.2012 r.: 215 x.71B.).

Kem 31.12.2013 1. uMa yupe[icHW TEKECTH BBPXY ABITOTPaWHH MaTEepUAIHU aKTHBH Ha
['pymaTa BbB Bpb3Ka C OIYYESHH 3a€MH, KAKTO CJIE/IBA!

o 3emu u crpanu ¢ 6anancoBa cTolHOCT choTBeTHO 18,482 x.1B. m1 94,342 x.niB. (31.12.2012 1.:
choTBeTHO 15,973 X.)1B. 11 53,128 X.11B.);
o 3ayno3u Ha ChOPBKEHHUs ¢ OaaHcoBa ctorHOCT — 815 x.B. (31.12.2012 1.: 1,214 Xx. 11B.);
o 3ano3u Ha obopynBane — 47,343 x.iB. (31.12.2012 r.: 32,150 x. 1B.).
BanancoBara CTOMHOCT Ha JOBATOTPAWHUTE MATEPHATHU aKTHBU (TPAHCIOPTHU CPEJICTBA) HA
I'pymara, momyuenu Ha ¢uHaHCcOB nu3uHT KM 31.12.2013 1. € B pasmep Ha 3,835 x.uB. (31.12.2012 1.
3,789 x.1B.).

Onepamueen JIUSUHZ

I'pynara e mpemocraBuiia 3a HM3IOJ3BAHE TIOJ] HAEM JBITOTPAHM MaTepuUalHd aKTHBU Ha
CBBp3aHU JinIa ¢ OanancoBa croitHocT kbM 31.12.2013 r. B pazmep Ha 3,369 —x.B. (31.12.2012 1.: 1,138
X. 1B.). ChIIO Taka ca MpeIoCTaBEeHH I10Jl HAeM Ha TPETH JIMIA JIBITOTPAHN MaTephuaiHi aKTHBU C
OanancoBa ctoiHoCT KbM 31.12.2013 r. B pasmep 846 x.nB. (31.12.2012 r.: 492 x.11B.).

15. HEMATEPUAJIHU AKTUBH

Ilpasa ¢vpxy
unmenekmyanna Ipozpamnu B npouec na
Penymayus cobcmeenocm npooykmu Jpyeu npuoobusane Oougo
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
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BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
Omuemna cmoiinocm ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Cango ua 1 ssnyapn 21,878 21,602 10,249 9,263 5,677 5,181 2,653 1,966 2,559 2,062 43,016 40,074
Tpunodurn - 87 211 184 287 380 218 - 462 1,486 1,178 2,137
[TpuaoOuTH akTUBY B
HOBOIPHI00UTH
JUBIIEPHHU JIPYKECTBA - 189 3,795 72 405 - 1 679 - - 4,201 940
Edexrt oT BayTHH 1
CBPBXUH(IIAIIHOHHI
HPEH34UCICHUS 524 - 3 - - (1) 17) 20 - (@) 510 15
Tparchep - - 376 731 1,836 116 - (12) (2,212) (835) - -
Ornucann - - 2 (1) 3 - - - - (150) (5 (151)
Canpo na 31 gexkemspu 22,402 21,878 14,632 10,249 8,202 5,677 2,855 2,653 809 2,559 48,900 43,015
Hampynana
amopmusayua
Caajo na 1 ssuyapu 8,929 6,821 3,948 2,511 3,109 2,213 649 550 - - 16,635 12,095
Hauncnena
aMOPTH3ALHS - - 1,771 1,493 972 898 126 141 7 - 2,876 2,532
Edexr or BayTHH 1
CBPBXUHIAINOHHN
HPeH3UNCIICHHUS - - 202 (56) 8 (2) 183 (42) 8 - 401 (100)
O0e3nenka - 2,108 - - - - - - - - - 2,108
OrmrcaHa aMOpTH3ALHS - - (2) - (28) - - - - - (30) -
Canno na 31 nekemBpH 8,929 8,929 5,919 3,948 4,061 3,109 958 649 15.00 - 19,882 16,635
Banancosa cToiiHocT
Ha 31 nexeMBpH 13,473 12,949 8,713 6,301 4,141 2,568 1,897 2,004 794 2,559 29,018 26,380
Banancosa crolinocr
Ha 1 sinyapn 12,949 14,781 6,301 6,752 2,568 2,968 2,004 1,416 2,559 2,062 26,380 27,979

[IpaBata BBPXYy HHTENIEKTyaJlHAa COOCTBEHOCT BKJIFOUBAT OCHOBHO NPOJYKTH OT pa3BOWHA
JISHHOCT, CBBP3aHHU C JICKAPCTBEHU CYOCTaHIIMKU M ()OPMHU U MPUIOOUTH MATCHTU U ThPrOBCKU Mapku.B
o0mmss o0eM Ha UWHTENeKTyallHaTa COOCTBEHOCT Ha Ipymara Hail-ronssM € JerbT Ha
BBTPENTHOCH3aIEHUTE THhPIrOBCKH MapKH, KOUTO HE Ca KAMUTAIM3UPAHU B KOHCOJIUAUPAHHS OTUET 32
()MHAHCOBOTO CBCTOSHHME. TBPrOBCKHTE MapKH MPEAOCTABIAT U3KIIOUUTEIHU TIpaBa BBPXY
HAaMEHOBAHUATA Ha JIEKAPCTBEHUTE MPOIYKTH, KATO C HAW-TOJISIM OTHOCHUTEJICH TSI B MPOJIAKOUTE Ha
I'pynara ca: Kapcwun, Temnanrus, bpouxonutun, Tabekc, Ananrun, Tpubectan, Buniernn, CugHodapm,
AntucreHokapaus, Cnasmanrod, Codrensud, Xnodamon, Xinodazonun, Codadamnun, Compan,
Bazonpen, byckonusun, Huanun, Mapociasus, [lumeke, Anepro3as, AMIUHAIOH.

Kamuranusupanu B pe3yiTaT Ha OCBHIIECTBEHH OHM3HEC-KOMOWHAIIMM THPTOBCKH MapKH ca:
[Mpobuoruk, Jlakcomyrun, Andanunoun, Madmypeke u np. [putexkaBaHusT MaTEHT € 3a MPOU3BOJICTBO
Ha JIeKapcTBeHa Qopma, chabpxaiia PeHuTnaus.
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Jlpyrute HeMaTepUaTHW aKTHBU BKIIIOYBAT OCHOBHO MNPHIOOWTH TpH OH3HEC-KOMOWHAIMU
eKCKJTy3MBHH JIOTOBOPH C KOHTPAreHTH.

B pesynTrar Ha HampaBeHHTE aHAIW3HM, OLCHKA W MPOTHO3M PBKOBOACTBOTO Ha I'pymara e
npm3Haso mpe3 2012 r. obe3reHKa Ha 9acT OT permyTaluaTa 3a IbIIepHHuTe ApykecTtBa MHTEepdhapm B
pasmep Ha 669 x.;1B., Tabuna B pasmep Ha 543 x.8, Codapma bumuare AJICULL B pasmep Ha 484
X.J1B, MomuHa kpernioct AJ] B pasmep Ha 364 X.J1B. U Ha npyxectBaTa Excrad Kopnopauus, CALL
B pa3mep Ha 48 X.JIB.

3a ocTaHATUTE NMPU3HATH B KOHCOJNUAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHUE PEIYTAIIUH €
HpEIEeHEeHO, Ye He ca HasuIe ycioBus 3a ooesuerka ([Tpunokenne Ne 2.32.2).

16. AHBECTUIIMOHHU UMOTH

31.12.2013 31.12.2012
BGN '000 BGN '000
Canno Ha 1 sinyapu 7,110 6,555
[Ipunoburn 3,443 R
Edekr ot npeusuuncienue - 2
Tpanchep oT IMOTH, MaIIMHU ¥ 000PYABaHE - 419
Orenka 10 cripaBeiInBa CTOMHOCT KbM 31 AeKeMBpH, OTUETEHA
B OTYETa 32 BCEOOXBATHHSI TOXOI (B IMEYAION U 3aryOu 3a
roJuHara) (29) 116
OneHka 10 cripaBeAiMBa CTOMHOCT KbM 31 1exkeMBpH, oTUeTeHA
B O0TYeTa 32 COOCTBEHUS KaIUTAIl - 18
Canno Ha 31 nekeMBpHU 10,534 7,110

HMHBeCTULIMOHHUTE UMOTH OpeaACTaBJIsIBAT CIrpaiu U CIICHHUAIIHO 000CcO0CHU YacTh OT crpaay Ha
JAPYXKECTBA OT prHaTa 3a CaMOCTOATCIIHA CKCILToaTaluA, MPpEAHA3HAUYCHHU 3a OTAaBaAHE IBJTOCPOUHO 110/
HAEM Ha TPCTHU Jinla € 1eJI rCHCPUPAHC HA JOXO/U.

17. AHBECTHUIIUU B ACOLIMMPAHU JPYKECTBA

Kbm 31.12.2013 r. acouuupano apyxectso 3a ['pynata e BOOO CnenAdapmanus, benapyc ¢
npeaMeT Ha JAeHHOCT ThProBHsI ¢ JapMaIleBTHUHH MTPOAYKTH.

KoM 31.12.2012 1. aconmupanu apysxectsa 3a I'pynara ca: Anean OZ1O, benapyc u Bectdapm
OO, benapyc ¢ npeamer Ha AEHHOCT THProBUS ¢ (hapMalleBTUYHHU MPOAYKTH.

JIBmKeHNeTO Ha MHBECTHIIMHUTE B ACOITMUPAHNUTE JPYKECTBA € MPEICTABEHO MO-A0NY:

31.12.2013  31.12.2012
BGN '000 BGN '000
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Caapo Ha 1 sitnyapu 582 -
[MpunobuBane Ha akumu /(Is10BE) 451 583
s B mevanbara (3ary0ata )3a mepruona (35) (1)
Caapo Ha 31 nexkeMBpH 998 582

18. UYHBECTULIMU HA PA3IIOJIO’KEHHUE U 3A ITPOJIA’KBA

bamancoBara CTOMHOCT Ha HHBECTULIMUTE 110 JAPYKECTBA € KAKTO CJICIBa:

Cmpana 31.12.2013 Yuacmue 31.12.2012

BGN '000 % BGN '000

Menuka AJ] bobarapus 2,539 10.21 2,574
Hosepue Obennnaen Xonauar AJl brearapus 2,313 14.88 15,036
Onaitndapm Al JlaTBust 1,313 0.77 1078
JlaBena A/l brearapus 1,141 10.90 399
Xunpouzomat AJl boearapus 270 10.02 374
Endapma AJ] brearapus 158 19.00 158
Enana Arpokpeaut AJl boearapus 101 1.95 -
Codapma nmotu AJICUL] brearapus 75 0.20 234
bankandapma Pasrpan AJ] Bwarapus 70 0.33 70
Tomopor A/ brearapus 39 4.50 33
Mapunarexc A/l boarapus 16 12.91 -
A Enana ®onp [Tapuaen mazap brearapus - 104
Kpumraz OAO VYkpaitna - 2,734
HIIK buotrect benapyc - 491
benArpoMen Benapyc - 92
Hpyru 47 48
06110 8,082 23,425

Kem 31.12.2013 r. cTOfHOCTTa HA APYTUTE€ MHBECTUIIMHM Ha Pa3IONIOKEHHE W 32 MpoAaxoda B
pa3mep Ha 47 x.a1B. (31.12.2012 r.: 48 X.71B) BKJIIOYBa MHOT'O MaJIKM MaJIIMHCTBEHU y4yacTus Ha [ pymara
B KaIuTaJia Ha 00110 eauHarceT apyxectsa (31.12.2012 r.: neBet apyxecrsa).

19. ABJI'OCPOYHHU B3EMAHUA OT CBBbP3AHU NPEATIPUATUA

31.12.2013 31.12.2012

BGN '000 BGN '000

IIpenocraBeHn ABITOCPOYHH 3a€MH Ha CBBP3aHU 25221 248
MPEITPUATHS

Bsemane 1o 1barocpoyHO NpesoCTaBeH ACMO3UT 3a 435 435

HacM
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Yuacmue

%

10.20
18.80
0.77
8.47
9.38
19.00

0.70
0.33
5.10
6.20
0.76
9.07
19.00
19.00
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25,656 1,183

VYcnoBusTa 10 NPEAOCTABEHUTE IBJITOCPOYHH 3a€MHU Ha CBBbP3aHU npeanpusaTis koM 31.12.2013

I'. ¢a KaKTO CJICABa:

Buo sanyma ﬂ"z"‘“’f;ﬂ’:z Haoexc Jluxeen % 31.12.2013 31.12.2012
‘000 BGN'000 BGN'000 BGN'000  BGN'000
6 m.u. 6 m.u.
Juxea Juxea

Ha Opyscecmea nood 00wy UHOUPEKMEH KOHMPOJI Ype3 K406 YNPAGIeHCKU REPCOHAT

espo 10,637 01.12.2015 5.00% 22,554 1,750 - -
espo 1,278 01.12.2015 5.00% 2,660 160 - -
sesa 1,100 31.12.2014 8.08% - - 748 25

Ha acoyuupanu Opycecmea
ben.pyonu 84,500 30.09.2022 0.00% 7 - - -
25,221 1,910 748 25

HpCI[OCTaBeHI/IHT ABJITOCPOYUCH ACTIO3UT € IO CKIIFOYEH JOTOBOP 3a HAEM Ha aIMMHHUCTPATUBHU

oducu ¢ kpacH cpok 01.08.2022 r.

20. JPYI'U ABJT'OCPOYHU B3EMAHUA

Jpyzume ovnzocpounu e3emanus Ha I'pynaTa BKIIOYBAT:

31.12.2013 31.12.2012

BGN '000 BGN '000

[IpenocraBenn 3aemMu 484 1314
lapanmionHyn neno3utu 100 30
Hpyru 4 116
588 1,460

Ipedocmasenume 3aemu ot ['pynara ca KbM TPETH JIUIA, HEOOE3MEUYCSHH U C JIOTOBOPEH T'OIUIICH
muxBeH nporeHT oT 8% 1o 8.08 % (31.12.2012 r.: ot 7 % 1o 8,08 %).

21. MATEPHUAJIHU 3ATTACH

Mamepuannume 3anacu BKIIOYBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000
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Croku

Marepuanu

l'otoBa mpoayxkius
HesapbpiiieHO TPOU3BOICTBO
[onydabpukaru

O0mo

Cmokume no 6uoo6e ca KakTo CIeIBa:

Tabnetan hopmu

AwmnynHau opmu

Koncymartusu, npeBbp304HH U anapatu
Cupomu

Croku B Mpol1iec Ha JOCTaBKa
YHIBEHTH

Kanku

Hpyru
0010

Hanuunama npodyKkyus BKIIIOUBA:

Tabnetan hopmu
AmyHE hopmu
Cuponu

HApyru

0610

Mamepuaﬂume IO BUAOBEC Ca KaKTO CJICABA:

OcHOBHHU MaTepHanu
Marepuanu 3a 1abopaTopus
CriomaraTenHu MaTepuaiu
PezepBHu yactu

66,050 55,012
34,889 29,228
32,804 38,954

4,585 4,574
2,394 3,182
140,722 130,950
31.12.2013 31.12.2012
BGN *000 BGN *000
34,949 26,986
10,109 10,379
4,563 4,428
2,820 2,314
2,801 883
2,000 1,472
1,191 2177
7,617 6,373
66,050 55,012
31.12.2013 31.12.2012
BGN *000 BGN *000
20,270 26,146
5,425 6,969
3,310 2,418
3,799 3,421
32,804 38,954
31.12.2013 31.12.2012
BGN *000 BGN *000
31,367 25,235
1,310 )

618 484

401 389
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TOIUHA
TexHUYECKH MaTepHaIH 365 426
Marepuanu B poLec Ha T0CTaBKa 7 1,909
Hpyru 821 785
Oo6110 34,889 29,228
Ocnosnume mamepuanu 10 BUAOBE Ca KaKTO CJIeIBa:
31.12.2013 31.12.2012
BGN '000 BGN "000
Cy6cTaniuu 20,654 15,573
diakoHU, TyOH, aMITyJId U CAKOBE 3,628 3,695
XUMUKau 2,228 2,108
OnakoBbYHU MaTepHaIU 2,015 1,351
bunku 858 648
[IBC u anymunneso ¢onmo 217 1,279
Hpyru 1,767 581
Oo6110 31,367 25,235

KoM 31.12.2013 . ca yapeneHn ocoOeHH 351031 BBPXY MaTepHaIHU 3amacy B pazmep Ha 85,903

x.JB. (31.12.2012 r.: 91,199 x.;1B.) kKaTo oOe3MeveHue Mo moxydeHu ot ['pymara OaHKOBU 3aeMH U

n3/afieHn OaHKOBH TapaHIIHH.

22. TBPTOBCKHA B3EMAHMUSA

przoecmtme 63€émaHuA BKIIIOYBAT:

31.12.2013 31.12.2012

BGN '000 BGN '000

B3eMaHUs OT KJIHMEHTH 190,160 158,129
Obe3LeHka Ha HeCHOMpPAaEMH B3EMaHHUs (3,669) (3,345)
186,491 154,784

[IpenocraBenn aBaHCH Ha JTOCTaBYUIU 6,606 5,816
OO0e31eHKa HAa aBaHCH (41) (42)
[IpenocraBeHu aBaHCH, HETHO 6,565 5,774
Oo61r0 193,056 160,558

B3emanuama om knuenmu ca 6€3TUXBEHH B ca OCHOBHO B: GBHFapCKI/I JIEBA M €BpPO.

OO6wuuaitHo npyxecTBara oT I'pymnaTa g0roBapsT ¢ KJIMEHTUTE CPOK Ha IUIAllaHe HA B3EMaHHSTA
no nponax6u ot 30 no 180 mHM, OCBEH ako HsAMa OMpeNeNeHH CreluDUIHN YCIOBHS 32 IMajek Ha
onpezeiaeH! KireHTU. [Ipu npomaxOu Ha MEIUIIMHCKO 000py/aBaHe Ha OOJHHMYEH Ia3ap, KPESAUTHHUAT
MEePUO € MeXTy 2 U 3 TOUHHM, Topaju (MHAHCOBUTE CTIeU(UKH HA KOHTPAreHTHUTE.
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I'pynara e onpenenuna obndaeH kpeauteH nepuo ot 180 qHM, 32 KOMTO He HAYMCTIABA IUXBH HA
KiaueHTuTe. 3abaBa ciel] TO3U CPOK e nmpueTa oT I'pymnarta kaTo nHIUKATOp 3a oOe3leHka. PbkoBoacTBaTa
Ha JpyXecTBaTa OT ['pymata mnpeneHsBaT cbhOMpPaeMOCTTa KaTo aHaIM3UpaT EKCIO3MLUSATa Ha
KOHKPETHHS KJIMEHT, Bb3MOXXKHOCTUTE 3a IOracsiBaHe (Ha KIMEHTa U 4pe3 00e3lEeYeHUETO) U B3eMar
peleHre OTHOCHO MPU3HABaHETO M HAYUCIISIBAHETO HA ChOTBETHA 00E3IICHKA.

Bw3pacmosama cmpykmypa Ha HenlagexxupanuTe (pPeIOBHH) THPTOBCKY B3€MaHUS € KaKTO
cienBa:

31.12.2013 31.12.2012

BGN '000 BGN "000

10 30 nau 50,576 38,510
ot 31 1o 90 nHuU 51,694 47,308
ot 91 mo 180 guu 19,291 23,154
ot 180 o 360 guu 6,120 3,401
Peooenu ezemanus oo 1 2. 127,681 112,373
orl go2r. 3,996 891
Ham 2 T. 636 -
Peoosnu e3emanus om 1 0o nao 2 2. 4,632 891
132,313 113,264

Bwspacmosama cmpyxkmypa Ha TpocpoYeHUTE HEOOE3[EHEHU THPTrOBCKH B3EMaHHS € KaKTO

cienBa:
31.12.2013 31.12.2012
BGN '000 BGN '000
ot 31 1o 90 nau 10,714 11,485
ot 91 mo 180 guu 5,826 3,507
ot 181 mau mo 365 12,893 7,131
or 1 no 2 ronuH" 5,252 3,102
HaI 2 TOAUHU 1,176 1,291
0610 35,861 26,516

OTHOCHO TIPOCPOYEHUTE, HO HEOOE3IeHEHH B3eMaHUs, ca OWJIM Bedye IMOCTUTHATH HIIHM ca B
MpPOIleC Ha M3TOTBSIHE CIOpPa3yMEHHWs 32 JIMXBEHO Pa3CpOUYBaHE Ha TUIAIIAHUATA IO TAX 33 BCEKH

KOHKPETEH KIMEeHT (BKIIOYUTETHO CAaHKIIMOHUPAIIY JIMXBH 32 3a0aBa).

Bw3pacmosama cmpykmypa Ha TpPOCpOYEHHTE OOE3IEHEHHM THPrOBCKH B3EMAaHHA € KaKTO
cieasa:

31.12.2013 31.12.2012
BGN '000 BGN '000
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ot 31 1o 90 num 1,523 390
ot 91 no 180 guu 2,112 1,788
ot 181 nuu o 365 8,412 5,041
Hazx 1 roguHa 9,939 11,130
OGe3neHka (3,669) (3,345)

18,317 15,004

B mo-ronsimMata cu 4acT MPOCPOYCHUTE OOC3IICHCHU B3eMaHMs Ca OT IbpXKaBHU OOJTHUYHU
3aBelIeHUs U BbPXY TAX CE€ HAUHUCIABAT U (DaKTypupat JIUXBH.
[lopanu Ta3um mpuuMHA PBHKOBOJCTBOTO Ha I'pymara € B3elO pelieHHe caMO 3a 4YacTU4YHa

o0e31eHKa Ha TOPETIOCOUYCHNTE B3EMaHHS.
KoM 31.12.2013 r. ca yupeneHu 0coOOCHH 3a51031 BHPXY THPTOBCKY B3eMaHHA B pa3mep Ha 42,468
x.JB. (31.12.2012 r.: 32,562 x.1B.) kaTto oOe3meueHHe MO MOJy4YeHH OT I'pynara OaHKOBH 3aeMU U

U3JaIcHU OaHKOBU T'apaHIIUY.

,HeuoiceHue Ha Kopekmuea 3a 06@31/;€HK(1

31.12.2013 31.12.2012

BGN '000 BGN '000

Cango B HA4aJIOTO HA TOJMHATA 3,345 3,296
OtdereHa 00e3IeHKA 1,125 274
OTmnucanu CyMH KaTo HeChOupaeMu (354) (29)
Bb3cTanoBeHa o0e3leHKa (27) (156)
[IpexBbpiieHU 00E3IICHKH HA ChIICOHH CIIOPOBE (420) (30)
Edexr ot npenzuncienne - (10)
Canio B Kpas Ha rojMHaTa 3,669 3,345

Hpedocmaeenume aeancu Ha 10CTaBYMIM Ca TCKYIIHM U Ca OCHOBHO B JICBA U B €BPO U Ca 3a

IIOKYIIKa Ha:
31.12.2013 31.12.2012
BGN '000 BGN '000
Ctokn 1,603 3,368
Yenyru 1,548 419
CypOBHHHM U MaTepHaIn 1,435 1,932
O06e3neHKn (41) (42)
HApyru 2,020 97
Obuwo 6,565 5,774
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23. BBEMAHUS OT CBbP3AHU NNPEAINIPUATHSA

Bzemanuama om Cébp3aHu npe@npuﬂmuﬂ BKJIIOYBAT.

31.12.2013 31.12.2012

BGN '000 BGN '000

B3emanust oT ApysKecTBa MO 001 HHANPEKTEH KOHTPOI Ype3 17728 39,081
KITIOYOB YIPABICHCKHU MTEPCOHAT

B3emanust ot apykecTBa Mo 0011 HHIUPEKTEH KOHTPOIT 9,043 12,359

B3emanust 0T OCHOBHUS aKITMOHEP - 8,531

O6u10 26,771 60,871

Bzemanusama om cevp3anu npednpusmus 1o BUJIOBE Ca KaKTO CJIC/IBA:

31.12.2013 31.12.2012

BGN '000 BGN '000

[IpenocraBeHn THPTOBCKU 3a€MU 25,359 56,553

Bzemanwust mo nmpoaaxOu Ha MPOAYKIUS H MaTepHaIH 1,412 4,318

O6u10 26,771 60,871

Ilpedoocmasenume muvpzo6cKU 3aeMuU HA CE6BP3AHU NPEONPUAMUA TIO BHIOBE CBBP3aHH

APYKECTBA Ca KAKTO CJICABA:

31.12.2013 31.12.2012
BGN '000 BGN '000
Bsemanwust oT mpykecTBa moj| 0011 HHAUPEKTEH KOHTPOI Ype3 17.726 37,156
KJIFOUOB yIPABICHCKH ITEPCOHAI
JpyxecTBa 1o 001 HHIUPEKTEH KOHTPOI 7,633 10,866
B3emanust OT OCHOBHUS aKIIHOHEP - 8,531
06110 25,359 56,553
Ilpedocmasenume 3aemu ca KakTo Clie/iBa:
Hozoeopena Jluxeen
Buo eéanyma Haoexnc 0 31.12.2013 31.12.2012
cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.y.

Jauxea Jauxea

Ha Opyycecmea noo 06wy UHOUPEKmeH KOHMPOI Ype3 K108 YnpasieHCKU nepcona
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espo 10 455 31.12.2014  4.50% 11,346 16 12,257 62
nesa 27 050 31.12.2014 8.08% 5,662 14 9,230 -
nesa 1300 31.12.2014 8.08% 551 50 510 9
nesa 190 31.12.2014 8.08% 167 - 227 37
nesa 18 478 31.12.2013 8.30% - - 14,932 324
Ha Opyscecmea nood 00wy UHOUPEKmern KOHmpo.J
espo 7,661 31.12.2014  4.50% 7,477 - 10,010 -
nesa 120 31.12.2014 8.08% 156 36 146 26
nesa 1,375 31.12.2013 8.08% - - 710 -
Ha Opyscecmea 0CHOBHU aKUUoHepU
espo 4,035 31.12.2013 4.80% - - 8,170 278
nesa 300 31.12.2013 8.08% - - 361 61
25,359 116 56,553 797

3aemuTe ca MpeoCTaBEHH 32 00OPOTHH CPEICTBA HA ChOTBETHUTE KOHTpareHTH. Kbm 31.12.2013
I. 3a€MUTE He ca 00e3MeUeHU JOBIHUTEIHO ChC CIICNUAICH 3aJI0T WIIN FapaHIys.

Bzemanuama no npooasxicou na npodykyus u mamepuau ca 0e3JIMXBEHH U ca B JI€BA U B €BPO.

Oo6wnuaitHo ApysxecTBaTa oT I pymara oroBapsT CpoK Ha IUTalaHe Ha B3EMaHUATA IO MPOJaKOn
Ha npoaykiusa Mexxay 90 mo 180 aHu, a 3a B3eMaHUsI IO MPOJAXKON Ha MaTepuany (BKJI. CyOCTaHIIMK) 10
30 mguu.

I'pynara e ompenenuna MakCUMaleH KpeauTeH mepuoj 1o 365 aHM, 32 KOWTO HE HauuCisIBa
JMXBU Ha KOHTPAreHTUTE 0 NpoJakOu — CBbp3aHu Juua. 3adaBa cliesl TO3U CPOK € IpueTa ot I'pynaTa
KaTo MHIUKATOp 3a oOe3leHka. PpKkoBoCTBaTa Ha ApyskecTBaTta OT I pynara npeneHsBaT cbOupaeMocTTa
KaTo aHAJIM3UpAaT KOHKPETHUTE B3EMAaHHs U CBCTOSHUETO Ha JpPY>KECTBO-IUIBXKHUK, KaKTO U
o0crosTencTBaTa 1o 3abaBara U Bb3MOXKHOCTHUTE 3a IIOTracsiBaHe, cjie]] KOeTO B3eMaT pelleHue 1au Ja ce
IIpU3HAaBa U HauUCIIsBa 00€3LeHKa Ha MHIUBUIyalHa 0a3a U B KaKbB pa3Mep.

Buw3pacmosama cmpykmypa Ha Henanexxupanute (peI0BHNA) ThPrOBCKU B3€MaHUs OT CBbpP3aHU
JIMIIA € KaKTO Cle/IBa:

31.12.2013 31.12.2012

BGN "000 BGN '000

10 30 nau 983 506
ot 31 10 90 nHu 304 373
ot 91 no 180 guun 28 2824
O6mo 1,315 3,703

Bw3pacmoeama cmpykmypa Ha TPOCPOYCHHUTE HEOOE3IEHEHH THPrOBCKH B3eMaHUs OT
CBBP3aHM JIUIIA € KaKTO CJIe/IBa:

31.12.2013 31.12.2012
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BGN 000 BGN 000
ot 31 mo 90 quu 124 275
ot 91 no 180 guu 1 2
O01o 125 277

Bw3pacmoseama cmpykmypa Ha TpOCpPOYCHHTE OOC3LCHEHH B3EMaHMUS OT CBBP3aHU
NPENPHUITUS € KAKTO CIIe/Ba:

31.12.2013 31.12.2012
BGN '000 BGN '000
Haglr 53 816
OGe3nenka (53) (478)
- 338

Jleusicenue na kopexmuea 3a obe3yenka
31.12.2013 31.12.2012
BGN '000 BGN '000
Cango B HA4aJIOTO HA TOJMHATA 478 399
Otuerenn 00e31EHKU - 79
Bb3craHOBeHH 00€31ICHKH (225) -
W3nucauu o0e3eHKn (200) -
Canio B Kpas Ha rojuHaTa 53 478

24. APYI'U B3BEMAHUS U NPEAIIVIATEHU PA3XOIU

/Jlpyeume 63emanusn u npeonaamenu pazxoou Ha ['pynara BKIIOYBAT:

31.12.2013 31.12.2012

BGN '000 BGN '000

Cv0ebHu u npucvoenu 83eManus 6,024 13,067
Obesyenka Ha cbOeOHU 83eMAHUsL (5,193) (2,736)
831 10,331

JlaHbIM 33 Bb3CTaHOBSIBaHE 5,142 7,824
[Ipeannarenu pazxoau 1,783 1,519
[IpenocraBeHr THPTOBCKU 3a€MHU 1,134 482
Bsemanus o npenocTaBeHn AETO3UTH KaToO TapaHliun 689 664
[IpenocraBenu cpeacTBa Ha MHBECTUIIMOHEH TIOCPETHUK 327 652
[IpenocraBenu rapaHiyy MO chACOHM AeTa 155 846
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Hpyru 492 203
Oouro 10,553 22,521
Janvyume 3a 6b3cmanoeaeane BKIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN '000
Axnus 3,762 3,878
JJIC 823 2,309
JlaubIim oT nevandaTa 518 1,527
JlaHbLIM IpY U3TOYHHUKA 36 110
MecTHH JaHBUM U TaKCH 3 0
(01101101} 5,142 7,824
IIpeonnamenume pazxoou BKIIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN '000
AbOoHaMeHTH 544 544
3acTpaxoBKHU 524 587
Pexnama 287 148
JIMIIEH3MOHHY ¥ TTATEHTHU TaKCH 176 23
Haemu 104 111
Bayuepu 33 8
Hpyru 115 98
0010 1,783 1,519
IIpedocmasenu deno3umu Kamo 2apanyuu BKIIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN '000
lapanuuu 3a nocTaBka HA MEAUKAMEHTHU 356 131
l"apanuuu no JOroBopu 3a JOCTaBKa HAa TOPUBA U €HEPTHS 111 31
lapanuuu 3a nocTaBKa 1Mo AbP>KaBHU HOPHUKHU 48 -
Iapanium 3a 1o0cTaBKa Ha CHOONUTEHU YCITyTH 34 -
I"apanuun 3a 706poO U3MBIHEHHUE MO JOTOBOPH - 332
HApyru 140 170
0610 689 664

C’LII66HI/ITC U MPUCBACHU B3€MaHUA Ca BB3HHKHAJIM OCHOBHO BBB BpPb3Ka C HpO}Ia)K6I/I Ha

ABbPiKaBHU OOJIHHMYHH 3aBCACHUSA. ITo moBeuero OT TAX ca JAOTOBOpHpPAHU UJIK B ITPOLECC HAa AOTOBApsHE
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MOTACUTEITHYU TUIAHOBE M MOPaJH Ta3u MPUYMHA PHKOBOJCTBOTO Ha ['pymaTa € B3eJo peuicHre caMo 3a
YyacTU4HA 00e3IeHKa Ha TOPETIOCOYCHUTE B3EMaHHS.

IIpenocraBenuTe 3acMu Ha TpeTHu Jnia B pasmep Ha 1,134 x.1B. (31.12.2012 r.: 482 x.1B.) ca
MPEOCTABEHU Ha TP NPEANPUITHS — KOHTPAreHTH ¢ 1el1 000pOTHH cpesicTBa. [oquiHara JoropopeHa

nuxBa 1o te3u 3aemMu 3a 2013 1. e mexay 6 % u 8.08% (2012 r1.: 6 % u 12 %).

25. ITAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

31.12.2013 31.12.2012

BGN '000 BGN '000

ITapuunu cpeacTBa B pasuialiaTEIHU CMETKU 21,217 11,847
Kpatkocpounu neno3uTu 4,509 2,718
[Napuunu cpejcTBa B Kaca 1,311 1,129
brokupanu mapuyHu cpezcTBa 118 73
O6mo 27,155 15,767

[TapuunuTe CcpencTBa U MapUYHUA €KBUBAJIEHTH, C KOUTO pasnojara I'pynara ca JeHOMMHUPAHU

OCHOBHO B JieBa # €Bpo (31.12.2012 r.: neBa u eBpo).

Kbm 31.12.2013 r. GriokupaHHUTEe MApUYHU CPEACTaBa ca 3a TapaHIliy 3a U3IBIHCHUE B pazMep
Ha 118 x.;18. (31.12.2012 r.: 73 X.71B).

26. COBCTBEH KAIIUTAJI

OcHogen aKuuonepen kanumai

Kem 31.12.2013 r. perucrpupanust akinuoHepen kamutan Ha CODAPMA AJl Bb3nu3a Ha
132,000 x.1B., paznpeaenenu B 132,000,000 akuyu ¢ HOMUHAJIHA CTOMHOCT €IUH JIEB 32 aKLUSI.

Obopamno uskynenume coocmeenu axuyuu ca 5,675,342 Oposs B pasmep Ha 18,995 x.jB.
(31.12.2012 r.: 3,853,735 6pos B pa3mep Ha 13,594 x.11B.) B3 OCHOBa Ha perienue Ha O0moTo crOpanne
Ha akuuoHepure ot 23.06.2010 r.

3akonoseume pesepeu B pazmep Ha 30,051 x.18. (31.12.2012 r.: 25,934 x.11B.) ca popmMupanu ot
pasmpe/eieHre Ha nevaidara Ha APYKECTBOTO-MalKa U BKJIFOUBAT U3II0 cyMuTe 3a o “Pesepren”.

Ilpeouenvunuam peszepe - 3a umMomu, mawunu u obopyosane B pasmep Ha 25,673 x.iB.
(31.12.2012 1.: 26,395 x.J31B.) € popMUpaH OT MOJOKUTEITHATA PA3THKA MEXKTY OalaHCOBaTa CTOMHOCT Ha
HUMOTUTEC, MAIIMHHUTEC, o6opy1:[BaHeTo Ha ApyXECTBaTa OT rpynara U TEXHUTEC CIIpaBCIJINBU CTOMHOCTH
KbM JaTUT€ Ha CHOTBETHUTE PEIOBHH MNPEOLCHKH. EQEeKThT Ha OTCPOYEHUTE MOaHBLU BBPXY
NPEOLEHBYHHUS PE3EpPB € OTYETEeH IUPEKTHO, Ype3 JIPYrW KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOA 3a
ToJuHAaTa.

Pe3zepe no unancosu axmueu Ha paznonodNceHue u 3a npooarcoa B pasMep Ha 785
x.JB.(31.12.2012 r.: 1,048 x.11B.) € hopMHpaH OT ePEeKTUTE OT MOCTE/[BAINA OIEHKA HA WHBECTHIIMUTE 32
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Pa3noJIOKECHUC U 3a npoI[a>K6a A0 ClpaBE€ajIiMBaTa UM CTOMHOCT (BK.]'IIO‘II/ITCHHO KOHCOJIMAUPAHUA 41 OT

HN3MCHCHUCTO Ha TO3U PE3CPB B aCOLMHUPAHU APYKECTBA IPHU OLICHKATa UM IO MECTOAA Ha COOCTBEHUS

KaruTan).

Pe3ep6bm om npeusducilenue 6ve eailymama Ha npedcmamme Ha ttyochecmpaHHu oeltnocmu

B pa3mep Ha 4,456 x.11B. — orpurarensa Beanunta (31.12.2012 r.: 3,804 Xx.J1B. — oTpULIaTEIHA BEIUIHHA)

€ (1)OpMI/IpaH OT KYPCOBUTC pa3JIMKU, Bb3HUKHAJIU B PC3YyJITAT HA MPCU3YHCIIIBAHCTO HAa BajlyTaTa Ha

(l)I/IHaHCOBI/ITe OTYCTU HA UYKACCTPAHHUTE JPYKECTBA BbB BaJlyTaTa Ha MPCACTABAHC Ha prnaTa.

Pe3zepevm ,,Hampynana neuana” BKIIOUBA U KOMIIOHEHT ,,IpYT'H pe3epBH”, KONTO ChIbpKa

pasnpeaciceHu CyMu OT pCaIM3nupaHun rmeyaaou OT MUHAIH roavHy Ha JPYKECTBA OT prnaTa.

27. ’bJI'OCPOYHU BAHKOBH 3AEMUA

31.12.2013 31.12.2012
Bud sanyma  JJozosopena Haodesrc  [vnzocpouna  Kpamxocpouna O6uwo  [Tvnzocpouna  Kpamxocpouna O6uo
cyma na uacm wacm uacm wacm
3aema

'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060pomuu cpeocmaea
€Bpo 1,452 31.12.2017 1,622 588 2,210 2,188 614 2,802
JIeBa 4,250 16.04.2023 1,559 - 1,559 - - -
eBpo 800 09.12.2015 695 - 695 695 348 1,043
eBpO 450 31.12.2017 514 176 690 690 191 881
€BpO 1,617 30.01.2015 40 479 519 519 479 998
eBpO 113  30.11.2015 62 68 130 130 74 204
€BpO 500 07.04.2014 - - - 301 677 978
€BpO 300 28.06.2014 - - - - 303 303
€BpO 1,675 30.06.2013 - - - - 25 25

Hneecmuyuonnu 3aemu

€BpO 32,000 15.04.2021 48,723 3,822 52,545 51,779 5,888 57,667
€BpO 2,000 30.06.2018 3,341 571 3,912 - - -
€BpO 1,800 25.07.2014 - 542 542 542 960 1,502
56,556 6,246 62,802 56,844 9,559 66,403
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HOJ'Iy‘IeHI/ITe 3a€MHU B €BPO Ca AOTOBOPCHU OCHOBHO IIPH JIUXBCH IMPOLICHT, OIPCACIICH Ha baza

EURIBOR mitoc Hag0aBka 10 5 MyHKTA , 3a JICBOBUTE KPSAUTH — (DUKCHPAH JIMXBEH NPOIeHT 5.15% u

3a YKPaWMHCKHUTE TPUBHU — IUIABaI JUXBeH HporeHT 5.45% (2012 r.: EURIBOR mntoc HambaBka 1o 5

MTyHKTA).

MHBECTULIMOHHUTE KpeauTu Ca C IICJ IOKYIIKa Ha I[BHFOTpaﬁHH MaTepuajiHi aKTHUBU U

pa3lIMpeHue Ha JeHHOCTTa.

B mon3a Ha OaHKUTE-KpeIUTOPH 3a 00e3eueHIe Ha MOCOUSHHUTE TT0-TOPEe 3aeMH Ca YUPEICHH:

e Unorexu Ha HeaBmwkuMHU UMOTH (IIprmoxkenne Ne 14);

e OcoOenu 3a1034 Ha:
- mammau 1 obopyasane (IIpunoxenune Ne 14);
- CcypoBHHH, MaTepuaiu u rorosa npoayknus (IIpunoxxenne Ne 21);
- TeproBcku Bemanus (IIpunoxenne Ne 22);

28. BAABJIZKEHUS 1O ®PUHAHCOB JIN3UHT

3aabiDKeHUATA 110 (1)I/IHaHCOB JU3UHI Ca II0 OTMCHJAEMU IOOTOBOpH 3a an/m06nBaHe Ha

aBromoOmu. Te ca mpencTaBeHr HETHO OT Ab/DKMMaTa B ObJCIIC TUXBA, KAKTO CJIC/IBA:

Cpox 31.12.2013 31.12.2012

BGN 000 BGN '000
o eana roguHa 632 1,011
Hax eqna roguaa 2,438 2,509
(011711 (1] 3,070 3,520

MuHUMaTHUTE TU3UHTOBH I1ania"Hus 1mo (I)I/IHaHCOBI/IH JIU3UHI Ca IbJIDKMMHU KaKTO CJICIBa:

Cpox 31.12.2013 31.12.2012
BGN '000 BGN '000

o exgna roguHa 782 1,512
Hap enna roquna 3,002 3,583
3,784 5,095

Boaein ¢pruHaHCOB pa3xo 1Mo GUHAHCOB JTU3UHT (714) (1,575)
CeranrHa cTOffHOCT Ha 3aIBbJKEHUATA 10 (PUHAHCOB JIU3HHT 3,070 3,520

I[’LJ'DKI/IMI/ITC B PpaMKHUTC Ha CJICABAIHUTC 12 MECCla JIMBUHTOBU BHOCKH Ca IPCJACTABCHHU B

KOHCOJIMAUPAHUA OTUECT 34 (bl/IHaHCOBOTO CbCTOSHHUEC KATO ,,APpYIr'U TCKYLINU Sa,I[’LJ'DKCHI/IH”.
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29. NIPABUTEJCTBEHU ®UHAHCUPAHUSA

Kem 31.12.2013 r. cymara B pasmep Ha 5,612 X.JiB. mpencTaBisiBa NpPaBUTEICTBEHU
(buHaHCHpaHWs /TapeHus 0 CKIIOUEHH JIOTOBOPH 3a 0e3Bb3MesHa GuHancoBa momon (31.12.2012 r.:
2,567 x.11B.).

KpaTtkocpounara 4acT oT ¢puHaHCHUpaHHATa B pazmep Ha 658 x.iB. (31.12.2012 r.: 463 x.11B.) 1m1e
ObJie MpHU3HATA KATO TEKYII MPUXOJ] TIpe3 cieapamuTe 12 Mecela oT AaTtaTa Ha KOHCOMUIUPAHUS OTYET
3a (PMHAHCOBOTO CHCTOSHUE U ¢ mpejcTaBeHa B Jpyru texyiu 3aabmkenus (ITpuioxerne Ne 35).

30. KPATKOCPOYHMU 3AEMH OT BAHKH

Kpamkocpouuume 3aemu om 6aHKuU Ha prnaTa Ca KaKToO CcjcaBa:

Buo eanyma Jozosopena cyma Ilaoexc 31.12.2013 31.12.2012
'000 BGN'000 BGN'000

Banxoeu 3aemu (o6vpopaghmu)
€Bpo 20,000 31.05.2014 38,522 39,091
eBpo 15,000 31.08.2014 24,565 3.350
€BpO 19,558 30.06.2014 19,558 19558
eBpo 8,434 30.06.2014 15,900 15,909
TpUBHU 75,741 01.03.2014 13,691 -
eBpo 5,500 25.04.2014 10,757 ]
JeBa 10,000 30.06.2014 10,000 }
eBpo 5,000 31.05.2014 9,788 9,785
eBpo 12,500 17.02.2014 8.472 24,384
JieBa 5,000 31.05.2014 5,090 _
eBpo 3,000 25.04.2014 4,882 5.859
€BpO 2,050 30.08.2014 3.912 2252
eBpo 500 15.09.2014 978 -
111 10T 600 08.06.2014 727 )
Ger.py6iu 4123065 10.12.2014 617 -
I JTOJT 490 22.12.2014 445 .
L1011 250 21.01.2014 259 ]
JeBa 500 20.09.2013 206 285
6en.pyoim 700,000 31.12.2014 53 .
€BpO 3,000 28.09.2013 ) 2858
1t o 4,000 01.05.2013 ] 5.936
€BpO 1,968 01.05.2013 } 3.632
168,424 132,908

Kpeoumnu nunuu

JieBa 18,000 30.08.2014 13,041 15,028
JIeBa 10,000 30.06.2014 10,002 10,003
neBa 15,000 31.01.2014 7.335 19,772
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eBpO
eBpo
eBpO
eBpo
eBpO
eBpo
eBpO

Oo1mmo

5,000
2,108

66
3,000
2,500
2,500
2,500

31.08.2014
28.08.2014
30.06.2014
25.08.2013
31.08.2013
06.09.2013
20.11.2013

6,628 9,772
4,184 -
129 129

- 5,863

- 1,803

- 3,865

- 4,851
41,319 71,086
209,743 203,994

[TomrydenuTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHN OCHOBHO ITPH JINXBEH IMPOIICHT, ONpe/IesieH

Ha 0a3a EURIBOR mtoc HagOaBka 10 4.09 nmyHkTa, 3a jJeBoBute kpenuti — mecedeH SOFIBOR mutroc

3.75 myHKTa ¥ 3a cpbOCKUTE TUHAPH — UKCHpaH JuxBeH npoueHT 3.5% (2012 r.: EURIBOR mtoc

HazxOaBka 10 4.09 nmyHkTa, 3a 1eBoBute Kpeautn — mecedeH SOFIBOR murroc 3.75 myHKTa U 32 MATCKH

nmonapu — LIBOR murroc HagbaBka 1o 3.85). Kpeaurure ca 3a 000poTHH CpeCcTBa.

B nosnza Ha 6aHKUTE KpeAUTOPH 3a 00e3MeUeHHe Ha TIOCOUEHHUTE II0-TOPE 3a6MH Ca yUpEACH!

0COOEHH 3aJI03H Ha:

- mammnu 1 obopyasane (ITpunoxerue Ne 14);

- CypoBHHH, MaTeprainu rotosa npoaykuus (IIpunoxenue Ne 21);

- TeproBeku Bemanus (IIpunokenue Ne 22).

31. TbPI'OBCKHU 3AABJKEHU A

Topeoeckume 3a0bas1cenun BKIOYBAT:

3aabmKeHns KbM JOCTaBYUIIN
[Mony4yeHu aBaHCH OT KITUEHTH
(01101101}

JocraBunny u3BsH Phbarapus
HocraBunnm ot Phbnrapus

Oo01mo

31.12.2013 31.12.2012
BGN '000 BGN '000
62,583 53,760
985 1,482
63,568 55,242
31.12.2013 31.12.2012
BGN '000 BGN '000
40,253 38,988
22,330 14,772
62,583 53,760
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3aH’LJ'DKCHI/I$ITa KbM JOCTAaBYHIH Ca TCKYIIH, Oe3/IMXBEHH H Ca 3a IMOJIYy4YCHU MaTCpraIn, CTOKH U

yciyru. OOnyaiHUAT CpCACH KpECAUTCH IMCpHUOJ, 3a KOWTO HE C€ HAuyWCIsABa JIMXBa IIO THProBCKU

sageiokeHus € 180 quu.

32. 3AABJIKEHUSA KbM CBbP3AHU NPEAINIPUATHUA

3aovarncenuama Kom CcCébp3aHu npednpuﬂmuﬂ BKJIFOYBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000

3aabiKeHUs KbM IPY)KeCTBa MMoJ1 00 HHAUPEKTEH KOHTPOIT
Ype3 KIIF0YOB YIPABICHCKH MTEPCOHAT 2,991 1,273
3aabIDKEHUS KbM JPY>KECTBA 0] OOI MHAUPEKTSH KOHTPOJI 793 250
3ambIDKEHNS KbM JPYKEeCTBA OCHOBHH aKIIHOHEPH 22 19
3aabIKeHUs KbM IPYTH CBBP3aHU JIHIA - 18
O6mo 3,806 1,560

3agbKEeHUsITa KbM CBBP3aHU MPENPHATHS 10 BUIOBE Ca KaKTO CIIeBa:

31.12.2013 31.12.2012
BGN '000 BGN '000
3abIDKEHUS 110 JIOCTABKU HAa CTOKH U MaTepHaIn 3,806 1,501
3a1bDKSHUS 10 JIOCTAaBKH Ha YCITyTH - 39
Hpyru - 20
O6mo 3,806 1,560

3aIbDKEHUSITa KbM CBBP3aHHU JIMIA Ca TEKYIIM, B JieBa, OC3JIMXBEHU M HE ca 00€3MeueHU

JOM'BJIHUTCIIHO ChC CIICHHUAJICH 3aJI0T WJIN I'apaHIUA OT prnaTa.

33. BAABJIDKEHUSA KBM ITIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepcornala u 3a COUUAIHOmo ocuzypsaeéane BKIO4YBar:

31.12.2013

BGN '000

3aapKeHUS KbM TIEPCOHANA, B T.4.: 5,454
MeKyWU 3a0bIANCEHUSI NO Bb3HASPANCOCHUS 2,532
manmuemu 1,592
3aabIKEHN 110 COLMAIHOTO OCUTYpPSIBaHE, B T.4U.: 1,401

31.12.2012
BGN '000

5,366
2,478
1,627
1,258
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Ha4ucjlernus 3a Henoji36anu KOMNEeHCupyemu omnyCcKu

meKywu 3A0BJINCEHUSL NO BHOCKU KbM coyuaiiHomo ocucypsaeane

HAYUCNIERUS 34 HENOI36AHU KOMNEHCUpYyeMU OnMnyCcKu

Oo01o

34. SATBJIKEHMS 3A TAHBLM

3aovrrcenuama 3a Oanvyu BKIIOYBAT:

AIC

Janbuu ot neyanbara

Jlanbny BepXy AOXOANTE Ha (PH3UYECKUTE JTHUTIA

JanbLy npu U3TOUHUKA

Hpyru
Oo1mo

1,330 1,261
1,216 1,071

185 187

6,855 6,624
31.12.2013 31.12.2012
BGN '000 BGN '000
2,017 1,603

988 397

637 367

424 14

175 27

4,241 2,408

Jo marara Ha W3gaBaHe Ha HACTOAIIN KOHCOJHAWPAH OTYET B JIpYXKecTBara oT ['pymara ca
W3BBPIICHU PEBU3UU U TIPOBEPKU, KaKTO CJIC/IBA:

JpyxecTBO [I'bana nanp4HA PeBusus no J1C IIposepka no
PeBuzus OCHTYPHMTEJHO

32KOHOATEJICTBO

Codapma AJ] 31.12.2011 30.11.2011 30.09.2013
Codapma Tpetriguar Al 31.12.2011 31.12.2011 31.12.2004
brarapcka posa Cesronosuc AJl 31.12.2009 31.01.2010 30.04.2009
Buodapm Muxenepunr AJl 31.12.2009 31.10.2010 30.04.2009
MowmuHa kperniocT A/l 31.12.2005 31.10.2006 31.10.2006
Dapmanoructuka AJJ 31.12.2005 31.03.2007 HsIMA
Codapma bunpuare AJICHL] HAMA 30.06.2013 HAMa
Enexrporkomepc EOO/] 31.12.2005 30.04.2006 HsIMA
Yaudapm A/l 31.12.2005 30.04.2006 31.08.2013
WBanung u cunose OO /] 31.08.2011 31.08.2011 31.08.2011
Buramuna AJ] 30.06.2010 14.09.2011 01.04.2012
Codapma 3mposut AJl B TUKBHAAIHUS 30.09.2011 30.09.2011 30.09.2011
Codapma Bapuiasa OO/] 20.07.2007 19.08.2010 31.12.2012
Bbpuz OO/] 31.10.2010 30.06.2013 31.12.2013
Bputurpetin COOO 31.12.2011 31.12.2011 31.12.2011
Tabuna OO0 31.12.2010 31.12.2010 31.12.2006
3A0 Untepdpapm 31.10.2007 31.10.2007 30.06.2006
OJ10 Anean 28.02.2011 28.02.2011 HsMA
Busaron mmroc OO0 29.02.2012 29.02.2012 29.02.2012
Bpuzdpapm OO0 31.12.2012 31.12.2012 HsMA
Men-gear OOO 31.12.2010 31.12.2010 31.12.2007
Bectdapm O10 30.04.2005 30.04.2005 31.03.2004
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HIIK Buorect OO0 31.12.2011 31.12.2011 31.03.2007
benArpoMen OO0 28.02.2003 28.02.2003 30.05.2005

HpyxectBata Codapma Ilomang OO/ - B nukBugauus, [lomma, Excrad kopmopaums CAILL,
Exctab dapma numutua BenukoOputaHusa He ca UMaIM AaHBYHHU PEBU3UHU WM IPOBEPKH, CBBP3AHHU C
OCHUTYPUTETHOTO 3aKOHOAATEIICTBO.

3a apyxecTBaTta B bbirapus aHpuHAa PEBU3MUS CE H3BBPIIBA B IETTOIUIICH CPOK OT U3THYAHE Ha
roMHATa, Mpe3 KOSATO € MOAaJeHa JaHbYHaTa JEKJapalus 3a ChOTBETHOTO 3aibJDKEHUE. PeBususTa
MOTBBPKaBa OKOHYATETHO JAaHBUYHOTO 3aJAbDKCHHE HAa CHOTBETHOTO JIPYXKECTBO-IAHBYHO 3abDKEHO
JIUIIEe, OCBEH B U3PUYHO MPEIBHICHUTE OT 3aKOHOIATEICTBOTO CITyYaHu.

3a apyxecTBaTa U3BBH bbiarapus gaHbpuyHa peBH3Hs Ce U3BBPILIBA KaKTO cleABa: B YKpaiiHa,
Pycus, JlatBus u benapyc B Tpu roaumier cpok, B [lomma - ner rogumieH cpok, a B Cepous - gecer
TOJMILIEH CPOK.

35. APYI'M TEKYLIU 3A IBJIZKEHUS

JIpyzume meKyuju 3a0vacenus BKIIOYBAT:

31.12.2013 31.12.2012

BGN '000 BGN '000

3aabiKEHUs IO POIaCHH MpaBa OT EMUCHS Ha aKLIUU 881 882
IIpaBuTencTBanu (GUHAHCHPAHUS 658 463
3amboKeHue 1Mo (pUHAHCOB JTU3UHT 632 1,011
3aabKeHUE 3a JUBUICHTH 570 539
[Ipuckaenu cymu mmo chAeOHU nena 253 1,339
VY apbxKKH OT pabOTHHUTE 3aIUIaTh 222 219
Hpyru 160 137
O6mo 3,376 4,590

36. YCJIOBHU 3AABJIKEHUS U AHTA’/KUMEHTH

Cvoeonu dena

Copapma AJ]

IIpe3 2012 r.c pemenne ot 23.10.2012 r. Ha ApOuTtpaxkaus ¢ B [lapmxk nckst Ha Codapma A/l
CpEIIy CBOW KJIMEHT IO TIOBOJ HETUIATeHH TOCTABKH 3a MOJIYYEeHH CTOKH B pa3mep Ha 1,034 x. eBpo (2,022
X. JIB.) € YIOBJIETBOPEH.

IIpe3 2013 r. ApOutpaknust cba B [lapmk gaBa npaBo Ha Codapma J1a IpeasBy JOIBIHUTEICH

HCK, KaKTO CJI€IBa:
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e 32 KOMIIEHCalus Ha 3ary0a Ha Ou3HEC, MPETHPIIIHA B PE3YNTAT OT YBpEXAaHe HAa MMHUIXKa Ha

Jpy’kecTBOTO B pa3mep Ha 1,240 x.eBpo (2,425 x. nB.).

e 33 KOMIICHCAIIMS Ha CHhIEOHM U IPYTH Pa3HOCKH B pa3mep Ha 75 X. mar.gon. (106 x. nB.) u 153

x.eBpo (298 x. 1B.).

CwritacHo Bb33uBHO perienue Ha CAC ot 08.11.2012 r. Codapma A/l € oChIeHO COMHIAPHO ChC
CBOE MBIIEPHO IPYKECTBO 3a HEIUIATEHW 33JbJDKEHUS KbM JOCTaBYMK OT CTpaHa Ha IBIIEPHOTO
Ipy’kecTBo Ha cToWHOCT 141 X.71B. (95 X.III.11.) BKII. TJIaBHHIIA ¥ HEYCTOWKHM, KaKTO U 32 3aKOHHATA JINXBa
BBPXY Ta3u cyMa, cuuTaHo ot 22.12.2005 r. 1o garata Ha OKOHYATEITHOTO M3IIAIIAHE Ha 3aIbDKEHUETO
U 12 X.JIB. - Pa3HOCKU MO JEIOTO. 3aAb/DKCHUETO M3LSJIO € HAYUCIIEHO B OTYeTa 3a (PMHAHCOBOTO
crerostaue KbM 31.12.2013 1. Ha gpIIepHOTO ApYykecTBO. Cpelly pelieHrueTo ca MoaaIeHd KacallmoHHU

JKaJIOU OT BCUYKH CTPAHU IO JIEIO0TO.
IHAO Bumamunu, Yxpaiina

I[TAO Buramunu, YkpaiiHa € cCTpaHa o JBe aJIMUHUCTPATUBHU IPOU3BOJICTBA B ChlcOHA (a3a,
obpasypanu cien 1.01.2013 r., kouTO ca ¢ mpeaMeT: oOXajiBaHE HAa aJMUHHCTPATHBHH aKTOBE -
MUTHUYECKU pasnopexxaanus oT 2012 r. oTHOCHO BHOC Ha (hapMaleBTUYHU MPOAYKTH ,,Ipubectan” u
,»1a0eKc” 3a TepuTopuUsATa HAa YKpaiiHa. Te xacasT HaJ0KEHW MUTHHYECKH CaHKIIUK 00110 B pazmep 523

X.JIB. (2,838 xun. ykpanHCKH TPUBHH).

PvroBoacTBOTO Ha ['pymara € Ha MO3UIMATA, Ye CyMUTE HE Ca JBJDKUME, U 4e 00)KallBaHETO Ha
MUTHHUYECKUTE pa3nopexaaHus 1e ObJe yCHemHO U ChAeOHUTE CHOPOBE 1€ NPHUKIIoYAT B 0132 Ha
ITAO Butamuny, Ykpaiina. 3aToBa B HACTOSILIMS MPEABAPUTEICH KOHCOJIMIUPAH TOAUIIEH (pUHAHCOB

OTYCT HC CC IIPU3HATHU IPOBU3UHU 11O BOACHUA C’L,I[66€H CI10p.

bankoeu zapanyuu

Coghapma Tpeiiounz AJ]

Wznaaenure 3a IpyKeCTBOTO OAHKOBM rapaHIvu ca B pazmep Ha 9,334 x.aB. (31.12.20121.: 7,382
X.JIB.) M ca 3a rapaHTHpaHe TUIallaHe KbM JIOCTABUMIM Ha CTOKH, 3a 100pO M3IIBbIHEHUE — TapaHTHpaHe
OBaenr JOCTaBKU HA JIGKAPCTBEHW M MEIUIIMHCKH MPOJYKTH Ha OOJHUIIM IO CKIIOYEHHU JIOTOBOPH 3a

JIOCTaBKa, MUTHUYECKA Tapaki(is U yIacTHE B ThProBe.
Ob6e3neueHneTo 1o u3gaieHuTe 0AaHKOBY rapaHIlny € KaKTO ClIeBa:
e Oco0eH 3aJ10T Ha CTOKH B 000poT Ha croiiHocT 5,867 x.uB. (31.12.2012 r.: 8,801 x.;1B.)
e OcobeH 3amor Ha JIMA (MIIC) ¢ 6amancosa croiHocT 153 x.1B. (31.12.2012 r.: 487 X.71B.)

o ChIUTHXXHUK TI0 U3MIaJIcHUTe 0AaHKOBH TapaHIMu B pasmep Ha 9,334 x.s. (31.12.2012 r.: 7,277
x.1B.) € Codapma A/Jl.
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Yuugpapm A/
Kbm 31.12.2013 1. ca u3mageHn 6aHKOBH TapaHIIAU B pa3Mep Ha 35 X.JIB. B paMKHUTE Ha JTUMHUTA

O JIOTOBOPA 32 KPEIHT.

ITo moroBop 3a m3gaBaHe Ha MHOXKECTBO OaHKOBH rapaIi oT 23.02.2012 r. ca mpegocTaBeHH

clIeqHUTE 00€3ECUEeHUS

¢ 3aj10T BHPXY HACTOSINW U OBACIIN ABIKUMH BeIld (MaTepHaii, TOTOBA MPOIYKITHS, CTOKH) C

OasiaHcoBa cTOWHOCT B pa3mep Ha 200 X.JIB.;

¢ 3ay10T BHPXY B3€MaHUS 110 HACTOSIIY U OBACIIN pa3iulaaTeIHl cMeTkd, oTkpuTy B barka JICK
EA/IL.

SHaAUUMEHU HeOMMEHACMU 002080DU U AH2ANCUMEHMU

Cocpapma AJ]

Codapma A/l e CKIIIOUMIIO JOTOBOP € AOCTaBUMK 3a 3aKyIlyBaHE U BHEJPSABaHE Ha MHTETpUpaHa
urpopmarmonna cucrema MicrosoftDynamics AX na croitroct 3,700 x.11B. (1,892 x.eBpo). KbM narata
Ha U3TrOTBSAHC HAa IMPEABAPUTCIIHUA KOHCOJIUAUPAH I'OAUIICH (1)I/IHaHCOB OTUCT APYKECTBOTO € B IIPOLEC
Ha (puHANM3MpaHe BHEAPSBAHETO HA HOBAaTa MH(OPMALIMOHHA CUCTEMA.

IIpe3 2011 r. Ipy>keCTBOTO € MOEJN0 aHTAKUMEHT 3a caMoydacTue B pasmep Ha 3,997 x. nB. no
JIOTOBOP 3a MPeJOoCTaBsiHE Ha 0e3Bb3Me31Ha (PMHAHCOBA ITOMOILL TI0 OIlepaTHBHA Nporpama ,,Passurue Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obarapckata nkoHoMuka” 2007 — 2013 r. I3mbiaHEHNETo Ha I0TOBOpA €
CBBP3aHO ¢ Mpu00MBaHe Ha MallMHU U o0opyaBaHe. KbM jaraTa Ha M3rOTBSHE Ha TMPEIBAPUTEITHUS
KOHCOJIMJUPAH IroJUllIcH q)HHaHCOB OTYECT APYNKECTBOTO € 3aKYIINJIO MAalIMHUTE U CbOPBHKCHUATA OGGKT

Ha UHAHCUPAHETO B pa3Mep Ha 7,574 X.JiB., 32 KOETO € MOIydnio GUHAHCHpaHe B pa3Mmep Ha 3,787 X.JB.

Yuupapm A0

HpyxecTBoTO € OeHE(PUIIMEHT 10 JIBa JJOTOBOPA 3a NMPEoCTaBsHe Ha Oe3Bb3Me3IHa (PMHAHCOBA
nomoIit ¢ 3bJIHATEIHA areHIns 3a HachpYaBaHe Ha MAJIKH M CPEHU MPEANPUATHS KbM MUHHCTEPCTBO
HAa HKOHOMMKATa U eHepreTrkara u HarmonaneH nHOBaIMOHEeH POHA. AHTOKHUMEHTUTE Ha JPYKECTBOTO
O TE3H JJOTOBOPH Ca 3a CPOK OT TET FOTUHH.

ChriacHO KIIay3WTe Ha JOTOBOPUTE, IBITOTPAMHHTE MaTepHalHH M HEMaTepHajJHH aKTHBH,
MPUIOOHUTH ChC CPENICTBA 110 MTPOEKTHTE, CIIE/IBA Ia OCTAHAT B aKTHBHUTE Ha OEHE(HUIIMEHTA ¥ PErHOHA-
nosry4yaTen (Tepuropusara Ha Pbenraprs) 3a cpok OT MUHUMYM TI€T TOAWHH, CJIE U3ITBIHEHUE Ha Is1aTa

WHBCCTHIIHA. HpI/I HEU3IIBJIHCHUE Ha TE3W H3UCKBAHUA MPEIOCTAaBECHOTO q)HHaHCI/IpaHe IMOJJICKHU Ha
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BBh3CTaHOBsIBaHe. KbM JaTaTa Ha M3rOTBSHE HA KOHCOJIUIUPAHHUS (UHAHCOB OTYCT BCHUKU U3UCKBAHUS
10 OTOBOpa ca CHa3eHH.

o mpoekt ,,MojepHu3anus u pasputue Ha YHubapm A1, ckimodeH ¢ U3mbiHUTEHA areHIus
3a HachbpyaBaHe HA MAIKA M CPEITHU NPEIANPHUATHS, CPOKBT Ha aHTAKAMEHTA CTapTUpPa OT M. HOEMBpPHU
2011 r., a mo mpoekT KpbM Harmonamaus nHoBarmoHeH GoH I ¢ nmpenMeT "Pa3paboTka Ha HOB pa3TBOp 3a
XEeMOIMAIN3a U JOKa3BaHe Ha TepareBTHICH e(PeKT", aHTaXKUMEHTHT cTapTupa oT 2010 1.

KbMm 31.12.2013 1. pa3cpodeHusT 10X0j OT (fMHAHCHUpPAHE, CBBP3aH C MpoeKTa ,,MoaepHu3anus
u pa3Butue Ha Yaudapm A/l” e B pazmep Ha 1,564 x.1B. (2012 1.: 1,866 X.71B.), a mo mpoekT "Pa3zpaboTka
Ha HOB Pa3TBOP 3a XEMOJHAJIN3a U JIOKa3BaHEe Ha TepaneBTu4eH edekt” - 126 x.uB. (2012 r.: 184 x.11B.)

(Ipunoxxenne Ne 29 u Ipunoxenne Ne 35).

buvazapcka Poza Ceemononuc A/l

Jpy>KeCcTBOTO € Moeio aHTaXKUMEHT 110 TOTOBOP 3a NPEAOCTaBsIHE Ha Oe3Bb3Me3IHa (PMHAHCOBA
MOMOIII, CKIIoYeH ¢ M3mbiaHMTEeNHA areHIus 32 HachpyaBaHE Ha MAJIKH M CPEIHU NPEATPHUITUS KbM
MUHHCTEPCTBO HAa HMKOHOMUKATa ¥ EHEepreTHKaTa Mo omepaTtuBHa nporpaama «PasButme Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obiarapckara ukoHomuka — 2007-2013» BBB BpB3Ka € MPOEKT 3a
TEXHOJIOTHYHO OOHOBJICHHE M MOJEPHH3aLMs Ha TaOIeTHO Mpom3BoAcTBO. CPOKBT Ha JOroBOpa € 5
TOJIMIIICH.

Cpoxkbt 3anouBa ga tede oT 09.02.2011 r. u ChIVIACHO JOroOBOpa, MPOSKTHT HE TPsOBa 1a
MMPpETHPNIN 3HAYUMHU U3MCHCHUS, 3aciAraliyd HEroBaTta CbIIHOCT, YCJIOBHATA 34 HCTOBOTO U3IIBJIHCHUEC WJIN
MOpaKAalld HEOIPaBJIaH! M3TOJU 32 JIPYKECTBOTO, KAKTO W U3MEHEHUS MPOU3THYAIIN OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha €IeMEHT OT HHQPAcCTPyKTypaTa WIM IpeKpaTsBaHe Ha
NPOU3BOJCTBEHATa JIeHHOCT. [Ipy HeM3IbJIHEHNE Ha TE3W M3HCKBAHMS NPEIOCTABEHOTO (pMHAHCUpaHE
no/uIexu Ha Bh3cranoBsiBaHe ([Ipunoxenue Ne 29 u [Tpunoxenue Ne 35). KbM gatata Ha U3roTBsIHE Ha
MMpeABAPUTECIIHUA KOHCOJIMJAWPAH TOAWIICH (1)I/IHaHCOB OTUCT BCHYKMU H3UCKBAHUA 110 AOroBOopa ca

CITa3CHH.

buogpapm Husricenepune AJ]

IIpe3 2011 r. gpyxecTBOTO WMa TMOET aHTAXWMEHT 3a caMOoydJacTHe B pa3Mep Ha
2,708 xuB. 1o goroBop 3a ¢Qunancupane mno OmnepatuBHa mnporpama ,Pa3BuTtHe Ha
KOHKYpeHTocnocoOHocTTa Ha bearapckara nkoHomuka” 2007 — 2013 r. M3mbiaHeHHETO HA AOTOBOpa ce
ouakBa Ja 0bae ¢ mpoawmkuTenHocT 20 Mecena U € OOBBbpP3aH OCHOBHO C (pMHAHCHpaHE Ha MMOTH,
MallMHY 1 00opynBaHe. KbM naTtaTa Ha HACTOSIINS NPeIBaPUTENICH KOHCONIUANPAH TOAUIIEH (PHUHAHCOB

OTYECT HiAMa YCBOCHU CYMH II0 ITPOCKTA.
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37. YHPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOuuaiiHaTa cu CcTOmaHCKa JeiHOCT ['pynaTa Moxe Jqa ObJie U3JI0KEeHA Ha Pa3TUIHU
(UHAHCOBH PUCKOBE, Hal-BAXXHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAI] BATYTCH PUCK, PHCK OT
MpOMsIHA Ha CIPaBEIUIMBAaTa CTOWHOCT M IICHOBH PHUCK), KPSJAUTEH PHUCK, JIMKBHJICH PUCK U PUCK Ha
JTUXBEHO-00BBP3aHU MapudHU moToiu. OOImIOTO ympaBleHHe Ha pucka € (HOKYyCHpPaHO BBPXY
TPYJAHOCTUTE TPH TNPOTHO3UpaHe Ha (UHAHCOBUTEC Ta3apu U JIOCTUTAHE MHUHHMMHU3HMpAHE Ha
MOTCHIIMATHUTE OTPHUIATEIIHN eEKTH, KOUTO MOTAaT Jla Ce OTPAa3AT BbPXY (PUHAHCOBUTE PE3yNTATH U
cherosiHue Ha ['pynara. Tekyno pUHAHCOBUTE PUCKOBE C€ MACHTU(DUIIMPAT, U3MEPBAT U HAOIOaBaT C
MOMOIITa HA Pa3InYHU KOHTPOJHH MEXaHW3MH, BHBEJCHH, 33 Jia CE ONMPEJENAT aJcKBATHU IICHU Ha
MPOAYKTUTE U YCIYTHTE Ha APYKECTBaTa OT I 'pynaTa v Ha MPUBICYCHUS OT TAX 3a€MEH KaIUTall, KaKTO
U JIa ce ONCHST aJICKBATHO Ma3apHUTE OOCTOATENCTBA HA MPABEHUTE OT TSIX WHBECTUIMH M (JOPMHUTE 3a
NoJyIbpKaHe Ha CBOOOJHHTE JIMKBUIHU CpPEICTBA, Oe3 Jla ce AOIMycKa HeolpaBaaHa KOHICHTpPAIUs Ha

JTAZICH PHICK.

VYrpaBieHHEeTo Ha PUCKOBETE CE OCBIIECTBABA TEKYIIO OT PBKOBOJCTBOTO Ha JAPY>KECTBOTO-
Maiika ¥ peclieKTHBHO PHKOBOJICTBATA HA ABIIEPHHUTE JIPY’KECTBA CHIVIACHO MOJUTHUKATA OMpEIesIeHa OT
CpBeTa Ha IUPEKTOPUTE Ha JPYKEeCTBOTO-Maiika. ChBETHT Ha JUPEKTOPUTE € TIPHEST OCHOBHH MPUHLIUITU
3a OOIIOTO yIpaBiieHWe Ha ()MHAHCOBHA PHUCK, Ha 0azaTa Ha KOUTO ca pPa3pabdOTEeHH KOHKPETHH
NpOLeypH 3a YIpaBJeHHE Ha OTICITHHUTE CICUU(PUYHM PHUCKOBE, KAaTO BAIyTEH, IICHOBHU, JIMXBEH,

KPEOUTCH U JIMKBUJICH, U 3a PUCKaA IMMPUU3IIOJI3BAHETO HA HEACPUBATUBHU HHCTPYMEHTHU.

CrpykTyparta Ha (MHAHCOBUTE AaKTUBH U TACUBH € KAKTO CIIE/BA:

dunancosu akmueu 31.12.2013 31.12.2012
BGN '000 BGN '000

278,095 269,170

Kpeautn u B3emaHus, B T.4.: 270,013 245,745
Bzemanusa u 3aemu 242,858 229,978
THapuunu cpedcmea u napuunu exgusaienmu 27,155 15,767
PDUHAHCOBH AKTHBH HA Pa3NojI0KeHUe U 32 MPOAaKea 8,082 23,425
WuBecTunym Ha pasnoyiokeHne U 3a Mpojaxoa 8,082 23,425
Dunancosu nacueu 31.12.2013 31.12.2012
BGN '000 BGN '000

DUHAHCOBY NACUBH 10 AMOPTHU3MPAHA CTOIHOCT 343,868 331,225
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Kpamkocpounu u ovneocpounu 6ankosu 3aemu 272,545 270,397
Jlpyeu 3aemu u 3a0vadiceHust 71,323 60,828
Banymen puck

I[py)icecn;aTa oT prnaTa HU3BBPHIBAT CBOATA ILGfIHOCT IIprU aKTUBCH o0MeH ¢ QYyXKACCTPpaHHU

JOCTaBYMIU U KIIMEHTU U IOpaJyd TOBa T€ Ca U3JIOKCHU Ha BAJIYTCH PUCK.

3HauuTeneH o0eM OT MpuxoaAnuTe Ha [ pymnara, oCHOBHO 4pe3 JpyKecTBOTO-MaiiKa, ce (opMupar
OT W3HOC Ha MPOAYKIU, JOTOBOPEHa 3a IUIallaHe B marcku gonapu. ChieBpeMeHHo, [ pynaTa, 0THOBO
ype3 JPYKEeCTBOTO-MaiKa, JOCTaBsS 4acT OT OCHOBHHUTE CH CYPOBHHU M MATEPHAIH CBHIIO B MATCKU
nosapu. BamyTHUST pUCK € CBhp3aH ¢ HETATMBHOTO JBW)KCHHUC HA BATYTHHS KypC Ha INATCKUA A0Jap
CHIpsAMO OBITAPCKHUS JICB MPH OBICIINUTE CTONAHCKH OTIEPAIINH, 110 IPU3HATHTE BATyTHU AKTHBHU U MACHBH,

1 OTHOCHO HETHUTC MHBCCTUIIUU B UYXKJACCTPAHHU APYIKECTBA.

HpyxectBata B uyOuHa peaausupar MpoAaxOuTe CH NMPEeIUMHO Ha MECTHHUTE Ia3apH, KOETO
BOJIM JI0 BaJlyTE€H PHCK U COPSMO TEXHHUTE BAaJyTH - YKpaWHCKa TPUBHA, CPHOCKH AMHAD, pycKa pyOua,

JATBUICKY JIaT, Oemapycka pyo:a.

Oobmara nndnanys 3a nocuegHuTe Tpu rogunu B benapyc nagxswepis 100% u benapyc e cunrana
32 CBPBXMH(]JIALMOHHA MKOHOMHKA, KOETO OO rojisiMa CTENEeH BOJAHM A0 3aBHUILEHA BOJATUIHOCT HA
BaJyTHHUS Kypc Ha (PYHKIIMOHAJHATAa BajJyTa Ha JPYXKECTBAaTa YIMPaKHABAIIM CBOSTA JCUHOCT B Ta3H
cpelia KbM BallyTaTa Ha MpejcTaBsHe Ha ['pymara.

JIOKOJIKOTO BCUYKH T€3W MAaKPOMKOHOMHYECKH €(DEKTH ca U3BBH KOHTpPOJIA Ha APYKECTBATa OT
I'pynara, KouTO ympaxHsBaT cBosTa AeiHocT B benapyc, ppkoBoacTBoTO Ha I'pymara e mpeanpueno
JeHCTBUS 32 KOHTPOJIMPAaHE Ha TO3M BAIYTEH PHCK KAaTO PETYJIUpa TEKYLIO paOOTHHUS KamuTal Ha Te3u
IpY’KECTBa M C€ CTPEMH Ja MOJAbpKa PasyMeH OallaHC MEXIy TEeKyIIWTe aKTWBU W MACHBH Ha TE3U

JPYy’KECTBa, Upe3 KOITO J1a ce peryaupaT CBOEBPEMEHHO ChIIECTBEHU HeraTuBu Ha I'pymnara kaTo 1s110.

OcTaHanaTa 49acT OT OIICpalMUTe Ha JpYyXKECTBATa OT prnaTa oOuuaitHo ca ACHOMHWHHUPAHU B

OBJTapCKU JIEBA WIH B EBPO.

3a KOHTPOJIMPAHC Ha BaJTYTHHA PUCK MMa BbBCACHA CUCTEMA B LisJiaTa prna Ha IJIaHUPAaHC Ha
JOCTAaBKUTEC OT BHOC, 3a HpOIla)K6I/ITe B YYyXXACCTpaHHaA BajlyTa, KaKTO M MNPOLCAYpPU 3a CIKCAHCBHO
Ha6J'IIOIL6HI/IC Ha JABWXXCHUATA BBB BAJIYTHHSA KYpC Ha HIATCKUA AOJAP U KOHTPOJ BHPXY MPEACTOAIIN

IJIalaHus.

Excrno3unuunre Ha JIBUIEPHUTE JpY>KeCcTBa B bbiarapusi KbM BajlyTeH PUCK € HE3HAUUTEIHA, Thid

KaTo INI0OYTH BCUYKH npo;[a>i<61/1 Ca peajin3upaH Ha MCCTHUA 11a3ap B 6Lnrap01<1/1 JICBa.

BHOCBT HaA cTOKH € H3IAJIO OCBIICCTBEH B CBPO. 3aeMI/ITe, KOrato c€a ACHOMHWHHPAHU B

UyXXOCCTpaHHa BajryTa ca OTITyCHAaTH OCHOBHO B €BpO.

AXTHUBHTEC M ITaCUBHUTE Ha prnaTa, JACHOMUHHUPAHU B OBJIT APCKU JICBOBC U UY>KACCTPAaHHA BalIyTa

ca NMMp€aACTaB€HU, KAKTO CJICABA:
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31 oexemepu 2013 2. B BGN B EUR B USD B JIpyra Bajiyra Oomo
BGN'000 BGN'000 BGN '000 BGN '000 BGN '000

DUHAHCOBHU aKTUBH Ha

Pas3IoJIoKEHUE U 3a IpoJakoa 6,750 - 10 1,322 8,082
Kpenutu 1 B3emanusi, B T.4. 167,103 79,230 2,678 21,002 270,013
3aemu u 63emanus 153,650 72,869 767 15,572 242,858
Hapuunu cpedcmea u napuunu
exeusaieHmu 13,453 6,361 1,911 5,430 27,155
OO0u10 puHAHCOBH AKTHBH 173,853 79,230 2,688 22,324 278,095
BaHKOBH U TEPTOBCKH 3aeMHU 117,054 138,033 13,691 3,767 272,545
Jpyru 3aeMu 1 38 IBIDKSHAS 31,008 28,880 1,306 10,129 71,323
O06wo ¢puHaHCOBU MACHBH 148,062 166,913 14,997 13,896 343,868
31 oexemepu 2012 2. B BGN B EUR B USD B JIpyra Baijiyra Oo6mo
BGN'000 BGN'000 BGN '000 BGN '000 BGN '000

dHuHAHCOBH aKTHBH Ha

Pa3MoOIOKEHUE U 32 TIpoJjakOa 19,021 - - 4,404 23,425
Kpenutu u B3emanus, B T.4. 170,745 61,984 1,242 11,774 245,745
Baemu u 63emanus 160,323 59,288 - 10,367 229,978
Hapuunu cpeocmea u napuunu

eKeUBAIeHMU 10,422 2,696 1,242 1,407 15,767
OO0mo ¢puHAHCOBH AKTHBH 189,766 61,984 1,242 16,178 269,170

KparkocpouHu 1 IbIr0CpOuHH

0OaHKOBHU 3aeEMH 83,915 180,546 5,936 - 270,397

Jdpyru 3aeMu U 33 IbIHKCHUS 17,533 32,795 2,213 8,287 60,828

OO0u10 puHAHCOBU NACUBH 101,448 213,341 8,149 8,287 331,225
1lenosu puck

JpyxectBaTa oT ['pynaTa ca U3N0KEHH Ha [ICHOBU PHCK 32 MAaTEPHAIHH 3allacl OT TPU OCHOBHU
(axTopa:

a) CBEHTyaJlHO HApacTBaHE HA JOCTABHHUTE I[ICHH HAa CYPOBHHHUTE, MATEPUATIMTE, OKOJIKOTO
3HAYUTENHA YacT OT M3MOJ3BAHHTE CYpPOBHHHU Ca OT BHOC W 3aeMaTr CHIIECTBEH [T OT pa3XOauTe 3a
MIPOU3BOCTBO;

0) eBEHTyaJHO HapacTBaHE Ha JIOCTABHHTE IICHW HA CTOKHTE, B T.4. OT CBPbXHHQUIAIMS 3a
JUBIIICPHUTE JpyKecTBa B benapyc; u

B) HapacTBalllaTa KOHKYPEHIIMs Ha ObIrapckus (papMaleBTHUYCH Ia3ap, HAMUpAIlla OTPAXKEHUE U B

ICHUTC Ha JICKapCTBarTa.

3a MUHUMU3HUPAHC HA TOBA BIIMAHHUC PBKOBOACTBOTO Ha r pynara npuiiara (1)I/IpMeHa CTparerus,

neiam@a ONTUMHU3HUPAHE Ha IMPOU3BOACTBCHHUTC pPAa3sxoAu, BaJIMAUPAHC Ha AJITCPHATUBHHU JOCTABUHMIIN
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Mpeayaraiiy U3roAHN THPrOBCKH YCIIOBHS, pa3IipsiBaHe Ha HOMEHKJIAaTypaTa upe3 pa3paboTBaHe Ha HOBH
3a maszapa TeHepUYHH MPOLYKTH M HE Ha IOCIECIHO MSCTO I'bBKaBa MapKETHHIOBA M IIEHOBA MOJIUTHUKA.
LenoBaTa monutrka € QyHKIHS OT TPU OCHOBHH (haKTOpa - CTPYKTYpa Ha pa3XOANTe, LICHW HA KOHKYPEHTH

1 IIOKYyIHaTeJIHa Bb3MOKHOCT Ha l'IOTpC6I/ITCJ'II/ITC.

I'pynara e m3noxeHa Ha 3HAYUTEJICH LIGHOBU PHCK U 110 OTHOLICHHE HA MPUTEKABAHUTE OT HEs
aKIuH, Knacu(QUIMPaHN KaTo HHBECTHLIMH Ha Pa3MojoKeHHE U 32 IPoAakOa, Hail-Bede upe3 IPyKeCTBOTO-
Maiika. 3a LenTa HEroBOTO PHKOBOZACTBO CJIEAM M aHAJU3UpPAa BCUYKHU IIPOMEHHU Ha Ia3apa Ha LCHHU
KHWXa, KaKTO H3II0JI3Ba KOHCYJITAHTCKUTE YCIAYTM Ha €AWH OT Hal-aBTOPUTETHUTE B CTpaHaTa
MHBECTUIIMOHHU IOCPEeIHUIY. JIOIBIHUTENHO, KbM HACTOSILUS €Tall, Mopagd HMKOHOMHYECKaTa M
(uHaHCOBa KpU3a, PHKOBOACTBOTO € B3€JIO PEIIEHHE 3a CUJIHO PEAYLIUPaHE Ha onlepaluuTe Ha (GOHIO0BUTE
nasapu, 3aIbpKaHe Ha 3aKyICHUTE aKIHMU B MO-IBJITOCPOYEH XOPH3OHT MPH TEKYLIO HAOIIOACHHE HA
JOKJIaIBAHUTE OT CHOTBETHHS EMHUTEHT (PMHAHCOBM M OWM3HEC MMOKa3aTeNd, KakTO M Pa3BUTHETO Ha

JIeHHOCTTa B yCIOBUATA HA KpHU3a.

Kpeoumen puck

Kpenuten e pucksT, Ipu KOMTO KiaueHTUTE Ha [ pynara HsAMa 1a ObAaT B ChCTOSHHE J1a U3ILIATAT
U3s1J1I0 U B O6I/I‘-I£1171HO MNPpEABHUACHUTC CPOKOBEC ABJLDKMMUTE OT TAX CYyMH IIO THPIrOBCKUTC B3CMaHUA.
[TocnennuTe ca MpeACTaBeHH B OTYETa 3a (PMHAHCOBO CHCTOSIHUE B HETEH pa3Mep, CiIe NMpHCTagaHe Ha
HAYMCJICHUTE OOC3IEHKHM 10 CHMHHUTCIHM M TPYAHOCHOMpacMHM B3eMaHHUs. TakuBa OOC3IIEHKH ca
HAIPaBeHU KBIETO M KOTaTo ca OWIM HaWIE CHOUTHS, WACHTU(DHUIMpPAIIN 3aryOn OT HEChOMpPaeMOCT

CBhITIaCHO NNPCAWIICH OITUT.

B cBosiTa Thproeeka npakTHka ['pynaTa e mpuiarania pasindyHi CXeMH Ha JUCTPUOYLIHS, TOKATO
NIOCTUTHE CeralmiHusg e(QeKTUBEH NOAXOA, ChoOpa3eH C Ma3apHaTa oOcTaHOBKa Ha paboTa, C
pa3HOOOpa3HUTEe HAaYWHU Ha IUIallaHe, KaKTO M ¢ BKJIIOYBAHETO Ha THPTrOBCKHM pabaTu. ['pymnara
paboTu ¢ KOHTpAareHTH ¢ MUCTOPHS HA B3aMMOOTHOILCHHUSTA HA OCHOBHHUTE CH I1a3apH, KaTo CH HapTHHPA C

ToJIsIM Opoii OBJITapCKH U Ty>K/IECTPaHHH JIMIIEH3UPaHH THPTOBIY Ha JIEKapCTBa.

PaGorara ¢ gppxaBHUTE OOJTHUYHU 3aBEJICHNS W3MCKBAT MOJMTHKA HA OTIIOXKEHH Iiiarianus. [Tpu
MpOCpOYBaHE Ha B3EMAaHHUATA OT Te3U KOHTpareHTu [ pymnara e onpenenunia cpok ot 30 1HU, cies KOWTo
3armoyBa JIEHCTBUS MO ChOMpaHe Ha B3eMaHUATA. 3a OOJHWYHHTE 3aBEJICHUS 3all0YBa HAYMCIISIBAHE Ha
JIMXBH 3a 3a0aBa 1npu mpocpoure oT 30 AHM CIIPSMO JlaTaTa, Ha KOSATO M3THYa KPSIUTHUS TIEPUOJT U aKO
CJIe]l TOBa MPOIBIDKAT MpocpounsTa ciea omle 30 JHH mpaBU cpelia ¢ PhKOBOJCTBOTO C IIET IMTOANICBaHE
Ha crioroz0a 3a pascpousane. [Ipu HecriazBaHe Ha criorojdara ce MPUCTHIIBA KbM 3aBEXK/IaHE Ha JIeNo. 3a
KJIMEHTUTE alTeKU MPU OPOCPOYHe OT 5 THU CIPSIMO J1aTaTa, Ha KOSITO U3THYA KPEAUTHHUSI IEPUOJ UM CE
CIUpAT NPOAAKOUTE Ha OTIIOKEHO ILIallaHe. AKO IPOCPOUHMATA HPOIbIDKAT HA 45-THs JeH ce CIUpar
BCHUYKH MPOJKOM U Ce BOJAT MPETOBOPH 3a CKIIFOUBaHe Ha criorooa. [Ipu Hecna3BaHe Ha crorojbara

CC MPUCTHIIBA KbM 3aBCKIaHC Ha ICJI0.

Otcpouenu miamanus (Mpogaxou Ha KPEIWT) 3a IPYrd KOHTPATeHTH C€ TpejyiaraT caMmo Ha
KITMEHTH, KOUTO WMAaT JBJIra UCTOPHS M THPTOBCKO ChTPyAHMYECTBO ¢ I'pymara, moOpo (huHaHCOBO

CBbCTOSAHUE U JIUTICA HA HAPYHICHUS ITPU CIIa3BAHETO HAa JOTOBOPECHUTE KPECAUTHU YCIIOBUA.
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erHI/ITHaTa moautuka Ha I pynarta nOpeaBWIKIa BCCKM HOB KIMCHT Ja C€ IIpoyuBa 3a

KPEeIUTOCTIOCOOHOCT TIPE/IN /1a CE TPEAIIOKAT CTAHAAPTHUTE YCIOBHS HA TOCTaBKa M IUIAIIaHe.

CpOmpaemMoCcTTa Ha B3eMaHHUATA CE€ KOHTPONHMPA AWPEKTHO OT W3ITBIHHUTENHUS ITUPEKTOp,
(MHAHCOBHUS U THPTOBCKHsSI JUPEKTOPH Ha APYKECTBOTO-MaliKka M PECHEKTHBHO OT PHKOBOJCTBATA Ha
IBIIEpHAUTE JpyKecTBa. OTTOBOPHOCTTA MIM € OIEpPaTWBHO Ja KOHTPOIWPAT M PETYINpaT B3EMaHHUSTA

C’bO6pa3H0 00EKTUBHUTE JaZICHOCTU Ha Ma3apa u 1'IOTp66HOCTI/ITe Ha prnaTa.

I'pynara uma paspaboTeHa MONUTHKA U MPOIICAYPH 32 OIICHKA Ha KPETUTOCTIOCOOHOCTTA HA CBOUTE

KOHTPArc¢HTHU U OINPCACIIAHC Ha KPSIUTCH peﬁTI/IHF 1 KPCAUTHHU JIMMUTH I10 I'pyIia KJIIMCHTHU.

[Napnunure cpenctBa B I'pynara m pasmiamiaTeTHUTE OINEpaldi ca ChCPEAOTOYEHH B Pa3IWYHU
mBppBOKIAacHA OaHkw. [lpm pasmpeneneHreTo Ha TAPHYHHUTE TOTOIM MEXAY TAX PBKOBOICTBOTO Ha
JPY’KECTBOTO-Malika W Ha IBIIEPHUTE MPEINPHATHSI ce ChoOpa3siBaT ¢ pexuna (QakTopH, MEXKIY KOHTO

pa3MepHTe Ha KalHTajla, CUIYPHOCTTA, IMKBUAHOCTTA, KPEAUTHHUS OTEHIMA U PEHTHHT Ha OaHKaTta U ap.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTUBHATa cuTyauus I'pymnara na He Obae B CbCTOSHUE Ja
nocpeniHe 0e3ycIOBHO BCHYKH CBOM 3aIbJDKEHHS ChITIACHO TEXHUS MaieX, BKIIOYUTEIHO W MOpPaad
HAJIMYETO Ha CBPBXUHGIIAIMS K HHICKCHPAHETO Ha THPTOBCKUTE Pa3ueTH 3a IPYKECTBATa YIPAKHABAIIN
CBOSITAa JEMHOCT B TaKaBa Ccpeja.

I'pynara renepupa 1 MoJyrbprka 3HaYUTENIEH 00eM Ha JIMKBUAHU CPEICTBA. BhTpelnieH n3TouHuK
Ha JIMKBUIHHU cpelcTBa 3a [ pymnara e oOCHOBHaTa CToNaHCKa IEHHOCT Ha APY’KECTBaTa OT Hesl, TeHEpHpalla
JOCTaTh4HU ONEPATUBHU NOTOLM. BBHIIHN H3TOUHNIM HA GUHAHCHUpPaHE ca OaHKUTE U APYTH IIOCTOSHHU
napTHhOpU. ChIECTBEHO BIUSHUE BHPXY JUKBUAHOCTTA Ha I'pymara Moxe Ja okake M3MEHEHHETO Ha
Kypca Ha Jjojapa BbB Bpb3Ka C JJOJapOBUTE MO3ULIMU HAa PYCKHUs Ia3ap U AMHAMMKATa Ha [1a3apa, ako ce
OTKJIOHHM OT IIPOTHO3HUTE OYaKBaHM. /[pyru roasiM M3TOYHUK HA PUCK € HAJTMYUETO HA HETHH MO3ULUU
B Oenapycku pyOny M HUIMYMETO Ha CBPBXUHGIIALMS 32 TO3U Ha3ap.

Mamypumemen ananus

[lo-mony ca mpencraBeHn ()MHAHCOBHTE HEACPWBATHBHH aKTHBM M TacWBH Ha [’pymnara,
KIIACU(HUIMPAHH TI0 OCTAThUEH MATYPHUTET, OMPEJIEIICH CIIPSIMO JOTOBOPEHHUS MAaTYpPUTET KbM JlaTaTa Ha
KOHCOJIUIMpanus oT4er. Tabuiara € U3roTBeHa Ha 0a3a Ha HEAMCKOHTHUPAHU MApUYHM MOTOLU U Haw-
paHHa Jara, Ha KOSATO B3E€MAHETO W PECIEKTHBHO 3aIBJDKCHHUETO € M3ucKyeMo. CyMuTe BKIIOUBAT
IJIaBHULIY U JTUXBH.

molm or 1 x0 or 3 10 oT 6 10 or 1 -n0 oT 2 -10 HAg ST Oowmo
31 oexemepu 2013 2. 3m 6 M 2m 2r Sr
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 ‘000 '000
DUHAHCOBU aKTUBY Ha
pa3moNokKeHne U 3a MPOoaaxoda - - - - 7,039 1,043 - 8,082
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143,86 47,55 20,91 30,52 29,04

Kpenutu u B3emanus, B T.4. 4 8 6 9 0 1,745 435 274,087
3aemu u 6zemanus 117,688 47,325 20,184 30,515 29,040 1,745 435 246,932
Tapuunu cpedcmea u napuuHu
eKeusaIenmu 26,176 233 732 14 - - - 27,155
O6mo akTuBH 143,864 47,558 20,916 30,529 36,079 2,788 435 282,169
BaHKOBH U THPTrOBCKH 3aeMH 9,251 22,261 132,412 60,434 11,142 28,761 19,118 283,379
Jlpyru 3aemu 1 3aIbJDKEHUS 42,120 21,971 5,198 927 648 1,176 - 72,040
O6mo nacusu 51,371 44,232 137,610 61,361 11,790 29,937 19,118 355,419
molm or 1 x0 ot 3 10 oT 6 10 or 1 -n0 oT 2 -10 HAag 5T Oomo
31 oexemepu 2012 2. 3m 6™ 12m 2r Sr
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000

DuHAHCOBH aKTUBH Ha

Pa3NoJIOKEHNE | 3a Ipoakba - - 2,734 - 20,691 - - 23,425
40,18 31,20 73,66

Kpenurtu u B3emanus, B T.4. 94,831 7 2 2 6,387 3,833 911 251,013

3aemu u 63emanusn 81,188 38,050 31,202 73,662 6,387 3,833 911 235,233

Ilapuunu cpedcmsa u napudnu

eKeusaIenmu 13,643 2,137 - - - - - 15,780

Obmo axTHEH 94,831 40,187 33,936 73,662 27,078 3,833 911 274,438

KpaTKOCpO‘{HH 1 IBJITOCPOYHU

66,397 26,273 77,549 47,762 12,387 29,062 24,064 283,494
0aHKOBHU 3aeMHU

IR —— 29,213 23,900 3,194 2295 814 2987 ; 62,403

O6wo nacusu 95,610 50,173 80,743 50,057 13,201 32,049 24,064 345897

Puck na nuxeonocnu napuyHu nomouu

B crpykryparta Ha akTHBUTE Ha ['pynara JUXBOHOCHUTE aKTHBH Ca NPEACTABEHU OT MApUYHHTE
cpencTBa, OAHKOBHU JICTIO3UTH W TPEAOCTABEHN 3a€MH, KOUTO ca ¢ (PMKCHpaH JIMXBeH mporeHT. OT npyra
CTpaHa,IPUBJICUCHUTE CpeAcTBa Ha ['pynara mox ¢opmara Ha ABJITOCPOYHM M KPATKOCPOUHM 3aE€MH Ca
00MYaifHO C TIPOMEHJIMB JIMXBEH MPOIEHT. ToBa 0O6CTOATEICTBO YAaCTUYHO MOCTABS MAPHYHKTE TIOTOIH Ha

T pyrara B 3aBUCUMOCT OT JIMXBCH PUCK. HOKpI/IBaHeTO Ha TO3U PUCK CC MTOCTHUTI'a 110 IBa HAYMHA:

a) ONTUMU3HUPAHC HA HU3TOYHULUATEC W CTPYKTypaTa Ha KPEAUTHU PECYypCHU 3a IOCTUIaHC Ha

OTHOCHUTECIIHO ITO-HHUCKA IICHA Ha IIPUBJIICYCHUTE CPCIACTBA; U

6) KOM6I/IHI/IpaHa CTPYKTypa Ha CaMHUTC JIMXBCHHU MNPOLCHTU MO KPEAUTHUTC, KOATO CbAbpiKa IBa
KOMITIOHCHTA — IMOCTOSHEH W IMPOMCHIIUB, CbOTHOIICHUETO MEXIY KOUTO, a U a0coJIroTHaTa UM CTOP’IHOCT,

MoOrar Ja €€ NOCTUrHaT U MOAAbpPIKAT B Ouar OIPUATCH pa3MEp 3a APYKECTBATA OT T pymara. IlocrosinHara
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KOMITOHEHTA € ¢ OTHOCUTEITHO HUCKA a0COJIIOTHA CTOMHOCT U JOCTAaTb4YHO I'OJISIM OTHOCUTECIICH 71 B 06HII/I$1

JIMXBEH ITPOLCHT. ToBa 00CTOSITENCTBO InpeéMaxBa BEPOATHOCTTA OT 3HAYWUTEIHA ITPOMSHA B JIMXBCHUTC

paBHUILIA TIpHU CBCHTYAJIHA aKTyajlh3allid Ha HOPOMCHJIMBATA KOMIIOHCHTA. Taka ce MUHUMH3UpA H

BEPOATHOCTTA OT MPOMSHA B HEOIAronpusTHA MOCOKA HA MAPUIHHUTE MTOTOITH.

PrroBoacTBaTa Ha IpyxecTBara OT I'pymara, 3a€QHO C TOBAa Ha APYXKECTBOTO-MaiiKa, TEKYIIO

Ha6J'IIOI[aBaT N aHAIIM3UPAT CKCIIO3MIUATA HAa CBOTBETHOTO APYKCCTBO CIIPAMO HNPOMCHUTE B JIMXBCHUTC

paBHHIIA.

31 oexemepu 2013 2.

DUHAHCOBU aKTHUBH HA PA3MOJIOKECHUE U
3a npojaxoa

Kpenutu u B3emanusl, B T.4.

3aemu u e3emanusi

Hapuunu cpedcmesa u napuunu
eKgUBaIeHmU

O0mo GpuHAHCOBU AKTUBH

baHKOBM U TBPrOBCKU 3a€MHU
Jpyru 3aeMu U 3a1bJKCHUS
O0mo puHaAHCOBU MACUBH

31 dexemepu 2012 2.

duHaHCOBY aKTHBH Ha Pa3MOJIOKECHUEC U
3a npojaxoa

Kpenutu u B3emaHwusi, B T.4.

3aemu u ezemanus

Hapuunu cpedcmea u napuunu
eKeUBAIeHMU

O0mo puHAHCOBU AaKTUBHU

KpaTtkocpounu u AbATOCpOYHN OAaHKOBH
3aeMun

Hpyru 3aemMu 1 3a/bJKEHUS

O06mo puHAHCOBU MACUBH

anaeﬂeuue Ha Kanumaiosusa puckKk

0e3JIMXBEeHH ¢ IJIaBauy ¢ puxcupan Oowmo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
8,063 13 6 8,082
196,491 11,741 61,781 270,013
185,912 - 56,946 242,858
10,579 11,741 4,835 27,155
204,554 11,754 61,787 278,095
883 267,005 4,657 272,545
67,920 2,332 1,071 71,323
68,803 269,337 5,728 343,868
0e3JMXBeHH ¢ IJIaBauy ¢ puxcupan Oowmo
JuxBeH % JuxseH %
BGN '000 BGN '000 BGN '000 BGN '000
23,425 - - 23,425
150,359 11,548 83,838 245,745
148,841 - 81,137 229,978
1,518 11,548 2,701 15,767
173,784 11,548 83,838 269,170
334 269,760 303 270,397
57,311 3,517 - 60,828
57,645 273,277 303 331,225

C ympaBieHreTo Ha Kanurtana [ pymaTa remim 1a ch3aa/e ¥ HOIIbpKa Bb3MOKHOCTH TS [ IPOBIKA

Ja (bYHKI_[I/IOHI/Ipa KaTo HCﬁCTBaH.[O MPCATIpUATUE U [da OCUT'ypsiBa CBOTBETHATA Bb3BPAIIACMOCT Ha

HWHBCCTUPAHUTE CPEACTBA HAa AKITMOHEPUTEC, CTOITAHCKHU ITOJI3U HA APYTUTE 3aUHTCPECOBAHU JIMIA U YYaCTHUIIHU
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B HEWHMS OM3HEC, KAKTO U JIa MOUThpKa ONITHMAITHA KallTalloBa CTPYKTYpa, 3a Jia Ce PeayIHpaT pa3xoIuTe
3a KamuTana. AHaJOrMYeH MOAXOJ Ce Mpuiara U Ha HHUBO WHIMBUAYATHO JpykecTBo oT I'pymarta mo
OTHOIIICHVE Ha HEroBaTa KalnTajloBa CTPYKTypa 1 (PMHAHCHPaHE.

I'pymara Tekymo HabIrOaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KamuTajia Ha 0a3a ChOTHOIIEHHETO
Ha 33UTHXHUIOCT. TOBa CHOTHOIICHUE CE M3YMCIIBA MEKITy HETHHS JTBJITOB KalluTal KbM O0IIaTa cyma Ha
AHTQKUPaHUsl Kanmutal. HeTHUAT ABITOB KalmuTall ce Ompeess KaTo pa3iiuKa My BCUYKH IPHUBICYCHU
3aEMHHU Cpe/IcTBa (KPaTKOCPOYHH U TBJITOCPOYHH) TaKa, KAKTO Ca OCOYEHH B OajlaHca U TapUYHUTE CPEICTBA
U MapHYHATE eKBUBATEHTH. OOIIaTta cymMa Ha aHTOKUPAHWS KAalMTAl € paBHA Ha COOCTBEHMS KallUTal U
HETHUS TBJITOB KaIUTaJl.

Ipe3 2013 r. cTparerusita Ha PHKOBOJCTBOTO HA JPYXKECTBOTO - Maika € Ja ce HOIIbpKa
CHOTHOIIICHUE B paMkuTe Ha 35 - 45% Ha HuBO ,,rpyma” (2012 r.: 35-45 %). B Tabnuuara mo-mony ca
Npe/ICTaBeHH CHOTHOIICHUSTA Ha 33 UTHKHSIOCT Ha 6a3a CTPYKTYpa Ha KaluTana :

Ynpaenenue na kanumanoeusn puck
2013 2012
BGN '000 BGN '000

OO01I0 ABJITOB KAUTAJ, B T.4: 275,615 273,917
3aemu om 6aHKuU 272,545 270,397
3a0bdHCeHUS NO PUHAHCOB TU3UHE 3,070 3,520
HamaJieH ¢: napu4YHHTE CPEACTBA M MAPUYHUTE eKBUBAJIEHTH (27,155) (15,767)
HereHn 1b1roB KanuraJi 248,460 258,150
OO01I0 cCOOCTBEH KANNTAJ, MPUHALJIEKALI HA IrpynaTa 360,096 345,879
OO01I0 KanKTAaJI, TPUHAJIEKANL HA TPpynaTa 608,556 604,029
CboTHOIIEHHE HA 3aUIbKHSJIOCT 0.41 0.43

Cnpageonueu cmounocmu

CripaBeyiBaTa CTOMHOCT Hali-001I0 MIPE/ICTABIISABA CyMaTa, 3a KOSITO €IMH aKTUB MOJKe Jia ObJe
pasMEHEH WM €IHO 3aAbIDKCHHE Aa ObJe M3IUIATeHO NPU HOPMAIHHU YCJIOBHS Ha CHAEJIKAaTa MEXAY
HE3aBUCHUMH, Xejaely 1 nHpopmupanu koHtpareHTu. [lonmutukara Ha ['pynara e na onosecTsiBa BbB
(bUHAHCOBUTE CH OTYETH CIPaBeINBATa CTOWHOCT HA ()MHAHCOBHUTE AKTUBH U MTACHBH, Hali-Bede 3a Te3H,
32 KOMTO ChIECTBYBAT KOTUPOBKY Ha Ma3apHU LICHHU.

CrpaBe/yiBaTa CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHH
na3apu ce onpeselis Ype3 Apyry OLUEHbYHU METO/IU, KOUTO ce 0a3upaT Ha pa3IMyHHU OLEHBYHH TEXHUKH
Y TIPETOI0KEeHHUS Ha PKOBOJICTBOTO, HAIIPAaBEHH Ha 0a3a Mma3apHUTE yCJIOBUS KbM JaTaTa Ha OaiaHca.

Konnenmusita 3a crmpaBeaiuBaTa CTOWHOCT TWpeArojara pealu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH upe3 mpojaxkOa. B moBedero ciaydyam, obade, 0COOCHO 1O OTHOIICHHWE HA THPTOBCKUTE
B3EMaHUS W 33aIBDKCHUS, KpEAUTHTe W OaHKOBUTE IEMO3uTH, | pymara o4akBa Ja peam3upa Te3d
(MHAHCOBU aKTHBH M Ype3 TSAXHOTO ILSJIOCTHO OOPAaTHO M3ILIAIaHE WM PECIIEKTUBHO MOTacsBaHE BHB

BpPEMCETO. 3aroBa Te ce npeaACTaBAT IO TAXHATa aMOPTU3UpYyEMa CTOMHOCT.
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ChI110 Taka rojasMara 4acT OT (JMHAHCOBHTE aKTHUBHU U MACUBU Ca WA KPATKOCPOUYHH TIO CBOSITA
CBIHOCT (THPrOBCKH B3EMaHUS W 3a]IbJDKCHUSI, KPATKOCPOYHU 3a€MHU), WA Ca OTPA3CHU B OTYETa 3a
(UHAHCOBO CHCTOSHUE IO Ta3apHa CTOMHOCT (TIPeIOCTaBeHN OAHKOBH JICTIO3UTH, HHBECTHIINU B IICHHU
KHW)KA) ¥ MOPaJIM TOBA TSAXHATA CHPABEIIMBA CTOWHOCT € MPHOJM3UTETHO paBHA Ha OanaHcoBaTa MM
cTolHOCT. M3KIOYeHWe OT TOBa MPaBWIIO Ca YacT OT WHBECTHIIMUTE B JPYTM JPYXKECTBA KaTo
HEKOHTPOJIMPAIIO YYaCTUE, 32 KOUTO HIMA MMa3ap U OOCKTHBHU YCJIOBUS 33 OIPEJENISHE 10 JOCTOBEPEH
HAYWH Ha TAXHATA CIPaBEUINBA CTOMHOCT, MOPAIU KOETO TE ca MPEJICTABCHH IO [IeHa Ha MPUI001BaHE
(cebecToiiHocT). JJOKOTKOTO BCE Olle HE CHIECTBYBA JOCTATHYHO pa3padOTeH ma3ap, ChC CTAOMITHOCT U
JIUKBUJHOCT 3a TMOKYNKM M MPOJaXOW Ha HIKOM (DMHAHCOBM aKTHBH M IaCHUBH, 3a TAX HsAMa Ha
Pa3MoIoKEHUE TOCTATHUHO U HAJICKTHU KOTUPOBKH Ha TIa3apHHU IICHH.

PBKOBOIICTBOTO Ha JPYXKECTBOTO-MaiiKka CYMTa, Y€ MPH ChHIIECTBYBAIIUTE OOCTOSATEIICTBA
MPEJICTABCHUTE B OTYeTa 3a (PMHAHCOBO CHCTOSHUE OIICHKM Ha (DMHAHCOBHTE aKTHBH M TACHBH Ca
BB3MO)KHO HaW-HAJIeK/THH, aJIEKBATHU M JOCTOBEPHU 3a IeNTUTe Ha (MHAHCOBATA OTYETHOCT.

38. CAEJIKU CbC CBbP3AHU JIMLIA

Cevp3anu nruya Buo na cevpzanocm Ilepuoo na cevpzanocm
Tenexommuekt MuBect AJ] OCHOBEH aKIMOHED 20121 2013 r.
HoneB UuBectmbpHTC Xonauur AJl OCHOBEH aKIMOHED 201212013 .

JpyXecTBO 1oJ1 0011 KOHTPOI Upe3
KITIOYOB YIIPaABJICHCKHU IIEPCOHAI

Tenexomruiekt AJ] 201212013 r.

JpyXecTBO 1oJ1 0011 KOHTPOJI Upe3

Tenco A,
A KITIOYOB YIIPABICHCKH MIEPCOHAT

20121 2013 r.

HpyxecTBO 101 001 UHIUPEKTEH
KOHTPOJ

Kamuman PT AJl 2012 mn1 2013 r.

HpyxecTBO 101 001 UHIUPEKTEH
KOHTPOJI

Cetiba Anrexu u gporepuu A/l 2012w 2013 1.

JpyxecTBO oa 001 HHANPEKTECH
KOHTPOJI

Musnepankomepc A/l 20121 2013 1.

JpyxecTBO moa 001 HHAUPEKTCH
KOHTPOJ

®apmaxum Xoaauur A/l 201212013 1.

HpyxecTBO 101 001 KOHTPOJ Upe3

Puron IT A,
A KITIOYOB YIIPABICHCKH MIEPCOHAT

20121 2013 r.

JpyxecTBO 101 001 HHIUPEKTEH

Ec Cu Ec ®panuaiiz A/l KoHTpOt 20121 2013 1.
Cogapma Umotu AJICHIL] 555$Z;TB0 107 06 UHpeKTeH 2012 12013 1.
Codust Undopm AJ] 553’1’;2‘)’1“0 TI071 06U MEAPEKTEH 2012 u 2013 1.
Codrpunr rpyn AJ] EEXT?Z?ITBO TI071 05 HHIpEKTEH 20121 2013 r.
Codroncynr rpyn AJl Jlpy»xecTio riox 06 unMpeKTen 201212013 1.

KOHTPOJ
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Endapma AJl Jlpy»ecTBO Moj1 0611 HHIMPEKTEH
KOHTPOJI
JIOX rpyma JIpy’eCTBO MO 06 KOHTPOJ 4pes3

KIIFOUOB YIIPABICHCKH IEPCOHAT

Menuiina rpyna bearapus
Xoamguar OO/]

,Zlocmaexu om C6vp3anu jiuya:

ocmasku na mamepuannu 3anacu om:
HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOI

HpyxecTBa 1oJ] 001 MHAUPEKTEH KOHTPOII Ype3 KITFOU0B
YIpaBICHCKH MEPCOHA

Jlocmaeku na yciyzu om:
JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOJI

HpyxecTBa 1o 0011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIpaBICHCKH MEPCOHA

JHpy*ecTBa OCHOBHHU aKLIMOHEPU

,Zlocma(ma Ha 01;leompaﬁuu mMamepuainu aKkmueu
onm:

HpyxecTBa oa o011 HHIAUPEKTEH KOHTPOI Ype3 KITI0UOB
YIPaBIEHCKU [IEPCOHAI

HpyxecTBa o 0011 HHIUPEKTEH KOHTPOII

Jlocmaeku 3a npudodueane Ha 0va2omMpaiHu AKMUGU:

HpyxecTBa 1o o011 HHIUPEKTEH KOHTPOII Ype3 KITI0UOB
YIIPaBJIEHCKU [IEPCOHA

Oo1mo

Ilpooasicou na cevpsanu ruya

Ilpooarcou na ycnyzu 3a:
JpyxecTBa 1oj 0011 MHIUPEKTEH KOHTPOI

HpyxecTBa oA 0011 HHIUPEKTEH KOHTPOI Ype3 KITI0YOB
YIPaBIEHCKH NEPCOHAI

JpyxecTBo mox o011 KOHTPOT upe3
KJIIOYOB YIIPaBJICHCKH IIEPCOHAT

20121 2013 r.

201212013 r.

2012 n 1o 25.04.2013 r.

31.12.2013 31.12.2012
BGN ‘000 BGN 000
9,840 10,761

518 4,761
10,358 15,522
2,952 2,452
2,635 3,026

325 625

5,912 6,103
4,071 313

100 18

4,071 331
11,348 29,188
11,348 29,188
31,689 51,144
31.12.2013 31.12.2012
BGN ‘000 BGN ‘000
187 170

90 120

277 290
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Ilpooarkcou na mamepuannu 3anacu 3a:

JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOI 6,346 7,322
JpyxecTBa 1o 0011 HHIUPEKTEH KOHTPOI Ype3 KITFOUOB
YIpPaBIEHCKH MEPCOHA 24 3,624
6,370 10,946
Jlpyeu npooasxcou 3a:
Jlpy»ecTBa OCHOBHU aKIIMOHEPU - 58
JpyxecTBa 1o 001 HHIUPEKTEH KOHTPOII Ype3 KITFOUOB
YIPaBIEHCKH ITEPCOHA - 5
Aconmupanu JIpykecTBa - 1
- 64

Jluxeu no npedocmaeeHu 3aemu:

JpyxecTBa 1o 001 HHIUPEKTSH KOHTPOJI 467 663

Jlpy>kecTBa 1moJ1 0011 MHAUPEKTEH KOHTPOJ Ype3 KIF0UOB

yIpaBICHCKH MEPCOHA 2,917 2,902

JpyxecTBa OCHOBHH aKIIHOHEPH 166 403
3,550 3,968

O6mo 10,197 15,268

PasueTute chc cBBp3aHu MpeanpusTus ca onopecteHu B [Ipmnoskenns Ne 19, No 23 u Ne 32.
CbCTaBbhT Ha KJIFOUOBHUS YIPAaBIEHCKHM TNepcoHan Ha ['pymara BKIIOYBA OINOBECTEHHS B
[Tpunoxenue Ne 1 M3MBIHUTENCH TUPEKTOP U WieHOBe Ha ChBeTa Ha TUPEKTOPHUTE HA JIPYIKECTBOTO-
Maiika. J[OIbITHUTETHO KbM HETO Ca BKIIIOUEHH U U3IIBIIHUTEITHUTE TUPEKTOPH, WieHOBeTe Ha ChBeTa Ha
JIUPEKTOPHUTE U YIPABUTEIIUTE HA JbIIEPHUTE IpyxecTBa oT [ pymara.
Br3HarpakaeHusaTa u ApyruTe KPaTKOCPOYHU JJOXOU HA KIIFOUOBHS YITPABICHCKH TIEPCOHAT ca
B pa3mep Ha 4,447 x.nB. (31.12.2012 r.: 3,866 x.71B.) , B T.4.:
* Tantemu — 572 x.iB. (31.12.2012 r.: 472 x.11B.);
* Texymu Bp3HarpaxkaeHus — 3,875 x.uB. (31.12.2012 r.: 3,394 x.71B.).

39. CbBUTHSA CJE KPASI HA OTYETHUSA NIEPUOJ

Ha 14.01.2014 r npyxecTtBoTO-Maiika 3arlaTH OKOHYATEIHO YBEJIMYEHUETO Ha KaluTajla Ha
bpuz OOO — JlatBus.

Crnen perucTprpaHe Ha YBEIHMUEHHETO Ha KaluTala Ha ABIIEPHOTO JIPYKECTBO B JIaTBUS, IembT
Ha cobctBerocT Ha Codapma A/l me mapacue ot 53,14% na 66,13%.

Crnen kpasg Ha OTUETHMS TEPHOJ A0 JAaTaTa Ha IMPEABAPUTENHUSA KOHCOJIUAWPAH TOJUIIECH
¢unancos oryer I'pynara e peanusupana nokynka Ha 12% ot gsmosere Ha BOOO CrnenAdapmarnus,
KaTo cTaTyca Ha JIPYy’KECTBOTO CE MPOMEHS OT aCOIMUPAHO B ChBMECTHO.
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