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I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

1L.AH®OPMAILIMA 3A TPYIIATA

I'pyna Codapma (I'pymara) BrIIOYBa Ipy>KECTBO-MaiiKa W HETOBUTE YETUPEAECET M OCEM
(31.12.2017 r.: yeTupumeceT U 0ceM) IbIICPHH ApY)KecTBa. JlombiaHUTEeNHO, ['pynara iMa MHBECTUIIMU B
Tpu chBMecTHU npyxkectBa (31.12.2017 r.: B Tpu chBMECTHH IpykecTBa). KbM naraTa Ha M3roTBSHE Ha
KOHCOJMIUPaHus rofuuieH (UHAHCOB OTuYeT I'pynara ¥MMa MHBECTULMH B €IHO aCOLMUPAHO APYKECTBO

(31.12.2017 r.: B ©THO aCOLIMHMPAHO JPY>KECTBO).

Hpyscecmeo-maiika

Codapma AJ[ (mpyxecTBo-Mmaiika) € THPIOBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus cbe
celanuine u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

ChaebHaTa perucTpaius Ha ApyxkectBoto € oT 15.11.1991 r., pemenue Nel.1991 r. na Coduiicku
TPaJICKH CH]I.

Jvuwepnu opyscecmea

KsMm 31.03.2018 r. npmepuaute npyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYXKECTBO, perucTpupaHo B bearapus c¢ perieHue Ha
Bapuencku okprxen cbg Ne 3594/16.10.1998 1. u cbe cemanuiie u ajapec Ha yIpaBiIeHHE — TP.

Codus, paiion Usrpes, yi.”JIpue3zap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o ®apmanoructuka AJl — TBPIOBCKO [IpY’KECTBO, PETHCTpUpaHO B bearapus ¢ pemeHue Ha
Coduiicku rpancku cbg oT 12.08.2002 r. u cbe cemanuiie U aapec Ha ympasienue - Tp.Codus,
yi.”Poxen” Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy>KECTBO, PETUCTPpUpPAaHO B bbarapus c pelicHue Ha
Coduiicku rpaacku c¢ba 1o ¢.1. Ne 24456 ot 1991 1. u cbC cepanmiie U aapec Ha yIpaBleHUE -

rp. Codus, yin. “CamokoBcko moce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO IPYKECTBO, peructpupano B bwirapus ¢ pemenne Ha
CauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o Momuna kpenoct AJl — TBProBCKO [OPYXKECTBO, perucTpupaHo B bwarapus c perienue Ha
BenukoTbpHOBCKH OKpBkeH cba Ne 3426/1991 1. u cbe cenanuiie U agpec Ha yOpaBlIeHHE - Ip.

Benuko TspHOBO, yi. "Maructpanua” Ne 23;

o Codapma bumguarc AJICUL] — TproBCKo JIPYKECTBO, perUCTpUpaHo B bbirapus ¢ pemrenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasineHue - rp. Codwus, pation Usrpes,

yi.”JIpuesap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, etax 20;

o  VYuudapm A/l — TBPTOBCKO IpPY>KECTBO, peructpupaHo B bearapus ¢ pemenune Ha Coduiicku
rpajacku cba mo ¢.a. Ne 3685 ot 1994 r. u cbe cenanuiie u agpec Ha ympasienue - 1p. Codus,
yi.”Tpaiiko Ctanoes” Ne 3;

o @uro IlamayzoBo AJl - TBProBCKO JAPYXKECTBO, PETUCTPUpAHO B bwarapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 r. 1 cbe cemanuiie U aapec Ha

ynpasnenue - rp. Kazannek, Oyin. “23 Ilexoren mmmuencku moyk” Ne 110;
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Codapmacu EOO/I - TBproBCcKo ApyKeCTBO, perHCTpupaHo B bbarapus ¢ pemenne Ha AreHuusTa
o BrmcBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuIne U aapec Ha yrpaBieHUe-
rp. Codus, pation Usrpes, yn.”JIvue3ap CranueB” 5, Codapma busnec Taywpc, crpanma ,,A”,
erax 12;

Codapmacu 2 EOOJ] - TBpProBCcKO IpyXeCTBO, PETHCTPHpPAaHO B bhirapus ¢ pemieHue Ha
Arennusrta nmo BoucBanusaTa Ne 20150617110324 ot 17.06.2015 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpaga ,,A”, etax 12;

Codapmacu 3 EOO/] - TBpProBCcKO IpyXeCTBO, PETHCTPHpPAaHO B bhirapus ¢ pemieHue Ha
Arennusra nmo BoucBanusaTa Ne 20151202165822 ot 02.12.2015 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpaga ,,A”, etax 12;

Codapmacu 4 EOO/] - TBProBCKO IpYKECTBO, PErMCTPUpPAHO B bhirapus ¢ pelieHue Ha
Arenuusita no BoucBanusaTa Ne 20160229093338 ot 29.02.2016 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuezap Cranue” 5, Codapma busnec Taywpc,
crpaja ,,A”, erax 12;

Codapmacu 5 EOOJ] - THproBcko ApYXKeCTBO, PErHUCTpHpaHO B bbiarapus ¢ penieHue Ha
Arenuusta no BoucBanusaTa Ne 20160301155620 ot 01.03.2016 r. u cbc cemanuiie U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIvuezap Cranue” 5, Codapma busnec Taywpe,
crpaja ,,A”, erax 12;

Codapmacu 6 EOOJ] - TBpProBcko IpyXKeCTBO, perucTpupaHo B bearapus ¢ pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20140127170842 ot 27.01.2014 r. u cbe cemanmuiie U aapec Ha
ynpasnenue - Tp. Codwus, paiton Usrpes, yn. “JIvuesap Cranues” 5, Cocdapma busnec Tayspc,
crpaga ,,A”, erax 12. (Ho 10.07.2016 r. HamMeHOBaHHETO Ha japyxkecTBoro € dapma
Onmaiin EOO/L.);

Codapmacu 7 EOOJ] - THproBcko ApYyXKeCTBO, PErvucTpHpaHo B bbirapus ¢ penieHue Ha
Arennusara o BrnucBaHusaTa Ne 20170315161212 ot 15.03.2017 r. u cbCc cemanuine U agpec Ha
ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap Cranues” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

Cocapmacu 8 EOOJ] - TBpProBcko IpyXKeCTBO, perucTpupaHo B bwiarapus ¢ pelieHue Ha
Arennusra 1o BrnucBanusTa Ne 20170627142803 ot 27.06.2017 r. 1 ¢bhC cemajiuiie U aapec Ha
ynpasienue - rp. Co¢us, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

Cocapmacu 9 EOOJ] - TBProBcko IpyXKeCTBO, perucTpupaHo B bwiarapus ¢ pelieHue Ha
Arenmusara mo BoucBanusTta Ne 20170911100706 or 11.09.2017 u cbc cemanuiie U aapec Ha
ynpasnenue - rp. Codust, paiton Usrpes, yi. ”JIpuesap Cranues” 5, Codapma buznec Tayspc,
crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpPAHO B bhirapus c pemieHne Ha
Arenuusara no BrnucBanustra Ne 20170911101412 ot 11.09.2017 r. u cbC cenanuile U aapec HA
ynpasieHue - rp. Codus, paiton Usrpes, yi. ”JIvuesap Cranues” 5, Codapma busnec Taywpce,
crpaga ,,A”, etax 12;
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Bera ®apma A/l - TBProBCKO ApYKECTBO, perucTpupano B bbarapus ¢ peructpanus o GUpMEHo Jemo
Ne 581 ot 05.04.1999 1. Ha BenmMKOTHPHOBCKHS OKPHKEH ChJ U ChC CEANTUIIE U aIpec Ha yIpaBJICHHe
- rp. Benmuko TspHOBO, yi. ”JIbara mpka” Ne 32;

Apomanust OO/l - THProBCKO JPY>KECTBO, PEerHCTpupaHo B beirapus c pemieHune Ha BapHeHckn
okpbxeH cpl Ne 4276/27.06.2005 r. u cbec cemanuiie U aapec Ha ynpasneHue - Tp. Codwus, paiioH
Wsrpes, yi. ”JIvuesap Cranues” 5, Codapma busnec Taywpc, crpaaa ,,A”, etax §;

®apmactop 1 EOOJ] - TBProBCKO NOpYyXKeCTBO, PETUCTPUpaHO B bbiarapms c pemeHue Ha
Arennusara no BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbC cemaiguile U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpanaa ,,A”, etax 12;

®apmacrop 2 EOOJ] - TBProBcKO Ipy’XKECTBO, PErMCTpUpaHO B bbirapus c penieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbc cemanuIe W ampec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpazga ,,A”, etax 12;

®apmactop 3 EOO/] - TBpProBcKO [pyXkKecTBO, perucTpupaHo B bbarapus c pemieHue Ha
Arennusta no BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuuie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12;

®apmactop 4 EOO/] - TBproBCKO IpYXKECTBO, PETUCTPUPaHO B bbiarapus c pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanulie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpaaa ,,A”, etax 12;

®apmactop 5 EOO/] - TBproBCKO ApYyXKECTBO, PETUCTPUPaHO B bbarapus c pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn.”JIpuezap Cranue” 5, Codapma busznec Tayspc,

crpazaa ,,A”, etax 12;

Codapma Ionann 3.0.0, [Tonma, B TMKBUIANKS - THPTOBCKO JPY>KECTBO, peructpupano B [lomma
¢ pemenne Ne KRS 0000178554 ot 04.11.2003 r. na XX WkoHomuyecko otaenenue Ha PailoHHUS
chlIeOCH perucThp Ha BapiaBa u ¢be cenanuiie U aapec Ha ynparienue — [lomma, rp. Bapiiasa,

yi. “HIpmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilomma — TBproBcko ApyxecTBo, perucrpupano B Ilomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JlbpkaBHUS
chlIeOCH perucThp Ha BapiaBa u c¢be cenanuiie U aapec Ha ynparienue — [lomma, rp. Bapiiasa,
yi1. ”Xanyounckuero” Ne §;

000 Copapma Ykpaiina, YkpaitHa — TBPTOBCKO JIPY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelieHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EnuHHUS ABp)KaBeH PETHCTHP Ha HOPUIUYECKHUTE
nuna ¥ (pu3rYecKuTe JHIa - MpeANprUeMadn U ChC CEANUIIE U aJpec Ha yIpaBieHne — Y KpaiiHa,

rp. Kue, OGonoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, 1.2, ouc 4-203,;

ITAO Buramunm, YkpaiiHa — TBProBCKO JpPY’KECTBO, pETHCTpUpaHO B YKpaiiHa ¢ pemenue Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPaJICKU ChJ U ChC CENATHUINE U apec Ha YIpaBIcHHE — YKpaiiHa,

Uepkacka obnact, Tp. YMaH, yi. ,,Jleanncku uckpu” Ne 31;
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Codapma Tpeitnunr J1.0.0. benrpaa, ChpOus - ThProBcKo APYKECTBO, peructpupano B Chpous ¢
bJ1 49136.2015 wa 05.06.2015 r. oT AreHITHSA MO CTONAHCKUTE PETHCTPH Ha Tp. benrpam m cbe
ceanuiie U aapec Ha ynpasieHue — Peny6nuka Copous, rp. benrpan, yi. ,,Jlanmornuesa” Ne 13;

Jlexour /].0.0, ChpOust - THProOBCKO APYKECTBO, perucrpupano B Corpoust ¢ perrerre Ne 07829531 ot
05.02.1992 r. Ha AreHIus MO CTOMAHCKHATE PETUCTPH M CHC CENAJMIIE W afpec Ha YIpaBieHHE —
CopOus, oomuna [11adar, rp. [1labarr, yi. Suka BecenuuoBrHa 66;

YABb TBC ®apma, JIutBa - THPrOBCKO IPYXECTBO, PETUCTPUPAaHO B JIMTOBCKHS pETHCTHP Ha
topunuaeckute juna Ha 01.03.2013 r. / 303011389, cbec cemanuiie W agpec Ha ymnpaBieHHE —
Jlutsa, Tp. Bunatoc, yn.“Burayro* Ne 8 / yi. ,,Jluy6apro® Ne 7, TTIK: 08118;

TOO Codapma Kazaxcran, Kazaxctan - THProBCKO APYXKECTBO, perucTpupano B Kazaxcran c
pemieane Ne 5286-1910-04-TOO ot 06.11.2014 1. or MHUHHCTEPCTBO Ha MPABOCHIAMUETO,
Aye30BCKH paiioH, ChC CelalmIle U afapec Ha ynpaeinenne — KazaxcraH, rp. Anmartu, Aye30BCKH

paiion, Mxp. Mamup — 4, nom 190;

Pan ®apma Untepremrsabn OO/], MonaoBa - TBProBcKo ApPY>KECTBO, perucTpupano B MomjgoBa ¢
pemerre Ne 1004601000376 ot 11.02.2004 r. Ha J[ppkaBHA pEeTUCTPALIMOHHA MajlaTa M ChC CEIATHUIIE
— Monposa, rp. Kumunes, yn. Murpononur Baprmaam 58 u agpec Ha ympasnenue - Mongosa,

rp. Kumunes, yi. Y3unenop, 9/1;

CHA bpus, JlaTBus — THproBCKO APYKECTBO, peructpupano B Jlarsus ¢ pemenue Ne 000302737
Ha 18.09.1991 r. ot Teprosckus peructbp Ha JlaTBHiickaTa penmyOirKa U CbC CEATHINE U aapec

Ha yrpasiienue — Jlateus, rp. Pura, yn. ,,Pacac” Ne 5, LV — 1057;

COOO bpututpeiin, bemapyc - THProBCKO IpYy>KECTBO, perucTpupaHo B bemapyc c pereHue
Ne1983 na 24.09.2004 r. o MuUHCKUS TpaJCKU U3IIBJIHUTENIEH KOMUTET U ChC CEAATUINE U aapec

Ha yrpaBieHue — bemapyc, rp. MuHck, yn.”M. bormanosudaa” Ne 118, odpuc 303 — b;

OOO Tabuna, bemapyc — TBProBcKO ApYyXKecTBO, perucrpupaHo B bemapyc c¢ pemenue
Ne1432/29.12.1999 r. o MUHCKHS I'paJCKU U3IIBIHUTEIICH KOMHUTET U ChC CEANIUIIE U aapec Ha

ynpasneHue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

COOO bpuszdapm, bemapyc - TBProBckO IpYKECTBO, PETUCTpUpPaHO B MMHCKUS T'PajCKH
M3OBIHUATEIICH KOMUTET B EIUHHUS JIbPKAaBEH pErucTbp Ha OPUIUYECKUTE JHIA |
uHauBUayannute npeanpuemauu nog Ne 800007989 ot 07.07.2009 r u cbe cenanuile U aipec Ha
ynpasiienue - benapyc, rp. Munck, yn.”Ecenanna”, 1.16, moment.1 H;

OO0 @apmareBT IUIIOC, bemapyc - TBProBCKO ApYKECTBO, PETUCTpUpPaHO B MUHCKUS
M3MBJIHATEICH KoMmuTeT Ha 24.11.2000 r. / Nel348 B emuHHHMS JABPKABEH PETUCTBD Ha
IOpUIMYECKUTE JHIA W HUHAUBUAyaNHUTE mnpeanpuemaud nox Nel90174236 u aapec Ha

ynpasienue — benapyc, rp. MuHnck, 1-b1ii TBepbIil nepeynox, 1. 7;

00O Tanenadapm, benapyc - TBProBCcKo JAPYKECTBO, perucTpupaHo B bemapyc ¢ pemieHue oT
12.06.2013 r. Ha bpercku o0jacTeH W3NBIHHUTENEH KOMHTET M ChC CeNAIMIIE M aJpec Ha

ynpasieHue - benapyc, bpercka obnacr, rp. [luuck, yi. ,,bperckas“ 118-97;

OO Memxen, benapyc - TBproBcko ApyKecTBo, perucrpupano B benapyc ¢ pemenne Nel044 ot
14.09.2000 r. Ha MWUHCKH TpajJCKH H3IBIHUTEICH KOMUTET M CbhC CEAaliMIle W ajpec Ha

ynpasieHue - benapyc, rp. Musck, yi. ,,Contuca® 60;
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OO Anendapm-mmioc, benapyc - TBproBcko Apy:kecTBO, perucTpupao B bemapyc c pemenue ot
25.09.2008 T. Ha MUHCKH TPAJICKU HU3ITBITHATEIICH KOMUTET U ChC CENANTNIIE B a[Ipec Ha yIIpaBIICHHUE-

benapyc, rp. MuHck, yi. ,,Jlorovickuii Tpakt* 29;

OO0 dapmares;, benapyc - TBProBCcKO ApYKECTBO, perHCTpupaHo B bemapyc ¢ pemieHwe ot
17.10.2012 r. Ha MUHCKH TpaJICKH M3ITBIHUTENIEH KOMUTET M ChC CEANIHIIE U aJjpec Ha yIpaBJeHue-

benapyc, rp. MuHck, yi1. ,,bakunckas 20;

OO CamocJlaitn, benapyc - TBProBcko Apy:kecTBO, perucTprpano B bemapyc ¢ pemenne Noe 287 ot
05.05.2006 r. Ha ['pomHEHCKHM TpaJCKd HU3MBIHUTEICH KOMHUTET UM ChC CENAIMIIEC W aJIpec Ha

ynpasnenue - benapyc, rp.I'poano, yn. Bunenckas 6;

3A0 Unrepdapm, bemapyc - TBproBcko ApyXecTBO, peructpupano B bemapyc B Enmanus
IBbPKABCH PETUCTHP Ha HOPUIUYCCKUTE JHUIA W WHIUBUAYAIHUTE MpeIrnpueMadyd o]
Ne300000556 m cbc cemanmiie W afpec Ha ympaBieHune — bemapyc, rp. BureGck, mmoman

Crpowuteneii, 0:1.3 am.2;

OOO 3poposelt, benapyc - TBProBCKO APYXKECTBO, PErMCTpHpaHo B bemapyc ¢ pelieHue oOT
04.06.2014 r. Ha MuHCKHM TPaJCKK U3ITBIHUTEICH KOMUTET U ChC CSHAAIMIIE U aJIpeC Ha yIIPaBICHHE -

benapyc, rp. MuHck, yi. ,,bakunckas® 20;

OOO Hsem u K, bemapyc - TBProBCKO APYXKECTBO, PETUCTPUPAHO B bemapyc ¢ pemeHme oT
27.07.2001 r. Ha MWuUHCKM TpaacKM M3MBIHUTEICH KOMHUTET M ChC CEJalMIIe U aapec Ha

ympasienue - benapyc, rp. MuHck, yi. ,,bakunckas® 20;

00O Apuenc, bemapyc — TBproBcko apykecTBo, peructpupano B bemapyc c¢ pemenue Ne 605 ot
30.12.1996 r. na BurteOcku 00MacTeH HM3MBIHUTENCH KOMHUTET M ChC CEAANMINEe W ajgpec Ha

ynpasiienue - benapyc, rp. I[lonouxk, yi. ,,IlIxomnnas®.
Cvemecmnu opyscecmaea
KbMm 31.03.2018 r. chBMecTHUTE IpyxecTBa B [ pymara ca:

OOO Men-genr, bemapyc - TBProBCKO IpY>KECTBO, PErucTpupaHo B bemapyc ¢ pemenue
Ne0018240 ot 11.03.2013 r. or VYmpaBineHume Ha WKOHOMHKaTa Ha boOpyiicku Tpancku
M3IBJIHUTENIEH ChBET, ChC CENAIUIIE U aJpec Ha ynpaBieHue — bemapyc, Morunescka obiacr, Tp.

Bobpyiick, yi. K. Mapkca Ne 120, odwuc 4;

BOOO CrientAdapmanusi, benapyc - ThproBcko apykecTBo, perucTpupano B benapyc ¢ penienue
Ne 22-8 or 30.10.2000 r. ot MoruieBcku 00JaCTEH M3IIBIHUTEIEH KOMHUTET, ChC CENAIMIIE H
aapec Ha ynpasieHue — bemapyc, Morunescka oOiact, rp. boOpyiick, yn. K. Mapkca Ne 120,
oduc 2;

00O bemrepodon, Bemapyc — TBProBcko JpyKecTBO, perucrpupaHo B bemapyc ¢ perieHue
Nel193 ot 17.07.2003 1. n3nageHo oT MUHCKH Tpaficki U3IBJIHUTENEH KOMUTET, ChC CEAATUILE U

anpec Ha ymnpasienue — bemapyc, rp. Munck, yi. ,,CtopoxeBckas* No 5-45.

Acouyuupanu opyrcecmea

KoM 31.03.2018 r. acouuupaHoTo aApyxectBo B [ pymnara e:



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

o JoBepue O6enunen XonauHr AJl — THProBCKO ApYKeCTBO, peructpupano B CoQuiicku IpaacKu

cba 1o upmeno aeao Ne 13056 ot 1996 r. u cbe cemanuiie U agpec Ha ympasieHue rp. Codus
1504, 6yn. “Kus3 JJonaykos” Ne 82.

1.1.Co6cmeenocm u ynpagnenue Ha OPyHceCHEOMO-MAlKa

Codapma AJl e myOIMYHO APYKECTBO CHIIIACHO OBIATapcKUs 3aKOH 3a MyOJWYHO MpeiiaraHne Ha
neHHu KHmka. Ot M. HoemBpu 2011 T. akuuTe Ha IPYKECTBOTO CE ThPryBaT U Ha BapmaBckara (oHmoBa

6opca.
KoM 31.03.2018 r. pasmpesenieHHETO Ha aKIMOHEPHHS KallUTall Ha JPYKECTBOTO-Malka € KaKTo

clie/iBa:
%
Hones UuBectmMbHTC Xonauar Al 25.20
Tenexommnext Musect AJl 20.41
Pomdapm Kommaraun OO /] 7.52
Codapma Al (06paTHO U3KYIIEHU AKIIUH) 6.70
Jpyru ropuandecku Tuma 32.88
dusznuecku auIa 7.29
100.00

Codapma AJl nma enHOCTENIEHHAa CUCTEMa Ha yIipaBiieHHue ¢ch¢ ChBET Ha AUPEKTOPHUTE OT IETUMaA
4jieHOBE. PBHKOBOJACTBOTO Ha IpY)KECTBOTO-Maika B juuero Ha ChBeTa Ha AWPEKTOPUTE MMa CICAHUS
cberaB kpM 31.03.2018 1.

J.n.H. Orasasa JloHes [Ipencenaren
Becena Croesa Unen
OrnsH [1anaBeen Unen
Anexcannsp Yaymies e
Amnppeit bpeuikon Unen

I[py)KCCTBOTO-MafIKa CC MPEACTABJIIBA U YIIpABJIABA OT UIIIBJIIHUTCIHUSA AUPEKTOP .U.H. OrusH
I[OHCB. O,I[I/ITHI/IHT KOMUTET I1oAIIoOMara pa60TaTa Ha CeBera Ha JUPCKTOPUTEC, MMa POJIA Ha Jinla,
HATOBAapCHU C 0611_[0 YHIpaBJICHUC, KOUTO M3BHPIIBAT MOHUTOPUHI" U HAA30p HaJ BHTPCHIHATA KOHTPOJIHA
CHUCTEMaA, YIIPABJICHUETO HA pPHUCKa U CUCTEMATa Ha (I)I/IHHHCOBO OTUHUTAHC Ha APYKECTBOTO.

O}II/ITHI/ISIT KOMUTET UMa CJICAHUSA CbCTaB:

Bacun Hailinenos IIpencenaren
IIBeTanka 3mareBa Unen
Kpuctuna Atanacosa Unen

1.2. Cmpykmypa na I'pynama u npeomem na oeiinocm

CrpykTrypata Ha ['pynara BxmouBa Codapma AJl Kato qpy>KecTBO — MaiiKka U IOCOYEHUTE TI0-JI0TY
IBIIEPHU APYKECTBA:

10



I'PYIIA CO®PAPMA

HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET

3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

vwepnu opyscecmea

JIpyarcecmea ¢ Bvizapus
Codapma Tpetigunar AJ1*
®Gapmanoructuka AJl
Enexrporkomepc EOO/]
Buodapm Nnxenepunr AJ]
Codapma bunmmamare A JICHULL
Mowmmuna kpenoct AJ]
Yuaudapm AL

®wuro [lamayzoBo AJ]
Codapmacu EOO**
Codapmacu 2 EOOJ[**
Codapmacu 3 EOOJ[**
Codapmacu 4 EOO**
Codapmacu 5 EOOJ**
Codapmacu 6 EOOJ[**
Codapmacu 7 EOOJ1**
Codapmacu 8 EOOJ[**
Codapmacu 9 EOOJ1**
Codapmacu 10 EOOO**
Menuka AJl
Menuka-3npaBe EOO**
Bera ®apma AJ]
Apomanus OO/]
®apmactop 1 EOO/[**
dapmacrop 2 EOO**
®dapmactop 3 EOO/[**
dapmacrop 4 EOOJ **
®dapmacrop 5 EOO**

* edhexmueen npoyeHm Ha yyacmue

** nenpsiko ynacmue

vwepnu opyscecmea

Jlpysrcecmea 6 uyscouna

CHA bpus

COOO bpururpeiig **

ITAO Butamunu

Codapma Bapmasa CII. 3.0.0

Codapma Tpeitnunr J1.0.0. benrpan**
Codapma I[onanx 3.0.0 — B muKBHIAIUSL
00O Tabuna**

COOO Bbpuzdapm **

31.12.2018

Yuacmue

%
72.85
89.39

100.00
97.15
40.38
93.55
98.77
95.00
72.85
72.85
72.85
72.85
72.85
72.85
72.85
72.85
72.85
72.85

99.98
76.00
72.85
72.85
72.85
72.85
72.85

31.12.2018

Yuacmue
%

66.13
52.90
99.56
100.00
72.85
60.00
53.71
31.45

31.12.2017

Yuacmue

%
72.85
89.39

100.00
97.15
40.38
93.55
98.77
95.00
72.85
72.85
72.85
72.85
72.85
72.85
72.85
72.85
72.85
72.85

99.98
76.00
72.85
72.85
72.85
72.85
72.85

31.12.2017

Yuacmue
%

66.13
52.90
99.56
100.00
72.85
60.00
54.37
31.45

Hama na

npuoobusane

Ha Konmpon
08.06.2006
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012
19.01.2015
05.06.2015
02.12.2015
29.02.2016
01.03.2016
03.12.2015
15.03.2017
27.06.2017
11.09.2017
11.09.2017

26.10.2015
26.10.2015

11.11.2016
31.07.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017

Jlama na

npudoousane
Ha KoHmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010
05.06.2015
16.10.2003
08.04.2011
20.12.2012

/ama na

0ceo60xcOasane
om
KoHmpon/eénusane

08.08.2017
22.02.2017

Mama na

oceoborcoasane om
Konmpon/énueane
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I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

OJ10 Anean ** - - 07.02.2013 31.08.2017
000 Codapma Vipaiina 100.00 100.00 07.08.2012
000 dapwmarieBT mmoc ** 35.60 35.60 31.05.2013
YAB ThC ®apma ** 33.73 33.73 01.03.2013
OJ10 Becrdapm™** - - 04.07.2013 01.08.2017
OJ10 beaArpoMen ** - - 30.07.2013 01.08.2017
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
000 Hanadapm ** - - 28.02.2015 01.12.2017
00O Tanenagapm ** 54.62 54.62 28.02.2015
O10 Memxken ** 55.55 55.55 28.02.2015
010 Anendapm-tutroc ** 52.24 52.24 30.06.2015
00O ®dapmares ** 38.18 38.18 30.11.2015
000 Mobwun Jlaita ** - - 16.02.2016 04.07.2017
OO CamrocJlaiin ** 52.24 52.24 18.11.2016
Pan ®apma Murepremrsabin OO/ 51.00 51.00 14.04.2017
3A0 Uurephapm** 59.52 59.52 26.04.2017
JlexoBur J1.0.0.%* 50.96 50.96 09.08.2017
00O 3goposeii ** 34.79 35.00 16.08.2017
00O HUBem u K ** 42.83 39.62 16.08.2017
00O Apuenc ** 35.20 35.30 16.08.2017

* edhexmueen npoyenm Ha yyacmue
** nenpsiko yuacmue
o Codapma Tpeitnuuar AJl e npmepHo apyxectso Ha Codapma AJl, KaTO KOHTPOIBT € TMPUAOOUT U
yIpaKHSIBaH 4Ype3 MPSKOTO ydacTHE Ha JPYKECTBOTO-Maiika B coOctBeHocTTa Ha Codapma
Tpeitmuar Al ¢ 72.67 % u HeNmpsIKOTO y4yacTHe Ha apykecTBoTO-Maiika ¢ 0.18% upe3 mpmepHOTO
npyxectBo Yuudapm AJl ¢ yuactue 0.18 % ot kanurana na Codapma Tpeitnuur A/Jl;

o Codapma bunmuarc AJICHUL] e nabliepHO IpyKECTBO MO CHJIaTa Ha CKIIOYCHO IHUCMEHO
criopasymenue 3a koHtpon mexay Codapma AJ] v Apyru aKIUOHEPH;
o Codapmacu EOO/] e mwiiepHo apyxectBo upe3 Codapma Tpeiinunar AJl - Codapma Tpedaunr

A/l nputesxaBa 100% ot kanurana Ha Codapmacu EOO/L;

e Codapmacu 2 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ[ - Codapmacu EOO]]

nputexana 100% ot kanurana Ha Codapmacu 2 EOO/I;

o Codapmacu 3 EOO/] e mwimiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]

nputexaBa 100% ot kanurana Ha Codpapmacu 3 EOO/;

o Codapmacu 4 EOO/] e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]

nputexasa 100% ot kanurana Ha Codpapmacu 4 EOO/L;

e Codapmacu 5 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

e Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOO/J] - Codapmacu EOO]]

mpurexana 100% ot kanurana Ha Papma Onmaiitn EOO/;

o Codapmacu 7 EOO/Jl e mwiiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]

nputexana 100% ot karmmrana Ha Codapmacu 7 EOO/;
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I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

Codapmacu 8 EOO/l e mwpmepHo apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexasa 100% ot kanurana Ha Codapmacu 8 EOO/I;

Codapmacu 9 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxkectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 10 EOO/I;

®dapmactop 1 EOOJ] e nmwmieprno npyxkectso upe3 Codapma Tpedimuar AJ] - Codapma
Tpeiimuar AJl mpurexasa 100% ot kamurana Ha @apmactop 1 EOO/L;

®apmactop 2 EOOJ] e mpmepuo apyxectBo upe3 Codapma Tpeiimmar AJ] - Codapma
Tpeliauar A/l nputexxasa 100% ot kanurana Ha @apmactop 2 EOO/;

®apmactop 3 EOOJ] e mpmepuo apyxkectBo upe3 Codapma Tpeiimmar AJ] - Codapma
Tpeliauar A/l nputexxasa 100% ot kanurana nHa @apmactop 3 EOO/;

®dapmactop 4 EOOJ] e nmwmiepuo apyxkectBo upe3 Codapma Tpebiaunr AJ] Codapma

Tpeiinunr A/l nputexasa 100% ot xanurana aa @apmactop 4 EOO/];

dapmactop 5 EOO/] e npmiepro apyxectso upe3 Codapma Tpeitnunar AJl - Codapma Tperiaunr
Al mputexaBa 100% ot kanurana Ha @apmactop 5 EOO/L;

Codapma Tpetimuar [.0.0. benrpang e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar A/l -
Codapma Tperigunar AJ] nputexara 100% ot kanurana Ha Codapma Tpeitaunr [.0.0. benrpan;

Jlexoput [1.0.0. e apiiepHo npyxectBo 4upe3 Codapma Tpeitnuur A/l - Codapma Tpebiaunar AJl

nputexaBa 70% ot xanurana Ha Jlekosur [1.0.0.;

COOO bpururpeita, benapyc e nwimepno npyxkectso upe3 CUA bpus, JlatBus - CUA bpuz

nputexaBa 80% ot kanurana Ha bpututpeitn COOO;

OOO Tabuna, benapyc e apumepHo npyxectBo upe3 CUA bpus, JIaTBUs U HErOBOTO IBILEPHO
npyxectBo COOO Bpururpeiin, benapyc - CUA bpus npurexasa 6.10% ot kamurana ava OO0
Tabuna, a COOO bpututrpeiin — 93.9% ot xanurana xa OOO Tabuna;

COOO bpusdapm, benapyc e apiiepro apyxectBo upe3 CUA bpus, JIaTBUS 1 HETOBOTO JIBIIEPHO
npyxectBo OOO ®apmanest mmoc, benapyc - CMA bpus nmpurexasa 1.27% ot kanurana Ha
Bpusdapm COOO, a OO0 dapmarniest mwioc — 85.98% ot kanutana na COOO Bbpusdapwm;

000 ®dapwmarient mwitoc, benapyc e nwiepro apyxkectso upe3 CUA bpus, Jlateus - CUA bpuz

npurexana 53.84% ot kanutana Ha OO0 PapManeBT MIIIOC;

YADB ThC ®apma, JIutsa e qpimepHo apyxectso upe3 CUA bpus, Jlarsus - CUA bpus nputexapa
51% ot xanurana Ha YADB ThC ®apma;

OOO T'anenadapm, bemapyc e gpmiepHo npyxectBo upe3 CHUA bpus, JlatBus um HeroBoTo
nerepao apyxkectBo COOO bpututpeiin, bemapyc - CHA bpus npurexasa 53%, a COOO

Bpurutpeiin - 37% ot xanurtana va OO0 'aneHadapwm;

OO Memxen, benapyc e gpuiepHo apyxectBo upe3 CUA bpus, JIaTBus u HETOBOTO IBIIEPHO
npyxectso COOO bpurutpeiin, bemapyc - CUA bpus npurexasa 60%, a COOO bpururpeiin -

30% ot xanutaia Ha OO0 Memxen;
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I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

OO Anendapm-mmioc, benapyc e gpmepHo apyxkectBo upe3 CHMA bpus, JlaTBus 1 HEroBoTo
nemepao npyxectBo COOO bpururpeiin, bemapyc - CUA bpus mpurexasa 35%, a COOO
Bpurtutpeiin - 55% ot kanutana Ha OO Anendapm-1iroc;

00O ®dapmares, benapyc e apuiepHo npyxkectso upes CUA bpus, JlaTBus, HETOBOTO IBIIEPHO
npyxectso OO0 DapmarieBT mitoc, bemapyc u ppmeproTo apyxkectso OO0 Usewm u K, benapyc -
CHA bpus npurexana 2%, OO0 dapmanest miatoc —49%, a OO0 Usem u K — 49% ot xanurana
Ha OO0 Papmares;

OJ1O CamrocJlaitn, benapyc e npiepuo apyxectBo upe3 CUA bpus, JlaTBus 1 HETOBOTO IBIIEPHO
apyxectso COOO bpururpeiin, bemapyc - CUA bpus npurexasa 35%, COOO bpurutpeiin -
55% ot xanurana va OO CamocJlaiin.

3A0 Untepdapm, benapyc e apiepno apysxkectBo upe3 CUA bpus, JlaTBusi 1 HErOBOTO ABIIEPHO
npyxectso COOO bpururpeiin, bemapyc - CUA bpus npurexasa 50%, COOO bpurutpeiin -
50% ot kanuTana Ha 3AO Unatepdapm.

00O 3poposeii, benapyc e npmepno apyxectBo upe3 CUA bpus, JIaTBUs U HErOBOTO IBIIEPHO
npyxectBo OO0 dapmarnient mwitoc, benapyc - CUA bpus nputexasa 9%, OO0 dapmarnieBT Mo

- 81% ot kanurtana sva OOO 3goposeii.

OO0 Hsem u K, benapyc e mpmepHo npyxkectso upe3 CHA bpus , Jlateusa, OOO ®apmanest
wrtoc, bemapyc u OO0 3nopogeit, benapyc - CUA bpuz u OO0 dapmarnieBT IIII0C MPUTEXKABAT 110
25% ot xanutana Ha OO0 Heem u K, a OO0 3zopogeii - 50% ot kanurtana sa OOO HUsem u K.

OOO Apuenc, benapyc e gpumepHo apyxectBo upes OO0 dapmauest mwitoc, benapyc u OO0
3nopogeii, benapyc - OO0 ®apmarest mwitoc u OO0 3noposeit nputexanart 1mo 50% oT kanuTaia
Ha OOO ApueHc.

OCHOBHHUAT TpeAMeT Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BHB

q)apMaLIeBTI/ILIHI/IH CCKTOP, C HU3KIOYCHUC Ha OTACIHU APYKECTBA, YUNTO npeaMEeT Ha HGfIHOCT € U B

o0JracTTa Ha MHBCCTHIIMUTC B UMOTHU U LICHHU KHMXXaA.

JpyxecTBOTO-MaliKa IPUTEXKaBa pa3pelieHue 3a MPOU3BOACTBO Ha JIEKAPCTBEHU CPEACTBA.BHOC

Neo P-1-10-14.B-1-21-002 ot 28.10.2015 1., m3aaneH ot M3mpnHuTEeNTHaTa areHnus 1o gekapcrearta (MAJD).

IIpeameTsT Ha JEHHOCT Ha ApyKecTBaTa OoT I'pymnara e KakTo ciieasa:

Codapma A/l - mpou3BOACTBO M THPTOBHsI Ha JEKAPCTBEHU CYOCTaHIMM (aKTUBHH CHCTaBKH) M
JIeKapcTBeHU (POpMHU; HAyUHO-U3CIIE0BATEIICKA U NMHKEHEPHO-BHEAPUTEIICKA AEHHOCT B 00sacTTa
Ha JICKapCTBEHUTE CPEJICTBA;

Codapma Tpeiaunr Al - TeproBus ¢ GpapmManeBTHYHA IPOAYKTH;

buodapm Unxenepunr A/l - mpon3BoACTBO U THPrOBUS ¢ UHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTOpudHa ONaKoBKa Ha (hapMalleBTUYHU NMPOAYKTH U OTAaBaHE O]l HAeM
Ha HEeJIBKUMH UMOTH;

Enexrponkomepc EOO/] - TbproBusi, TpaHciopTHpaHe U pa3(acoBKa Ha paAHOaKTUBHI MaTepHAaIIH
U siIpeHa TEXHHUKA 32 MEAUIINHATa, ONTOBA EIEKTPOHNKA U €NIEKTPOTEXHUKA;

Codapma bunaunarc AJJCHULL - nHBecTupaHe Ha MapUYHHU CPEICTBa, HAOpaHM Ype3 M3JaBaHE Ha
[EHHN KHIDKA B HEIBWKUMH HMOTH (CEKIOPHTH3alMsi Ha HEIBWXKHMH WMOTH) ITOCPEICTBOM
MOKYIKa Ha MpaBO HAa COOCTBEHOCT W APYIHM BELIHH NPaBa BbPXY HEABIKMMH MMOTH, OTIAaBaHE

01 HAaeM, JIM3MHT, apeH/1a U/HIIK Ipoaaxodara 1um;

14



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

Mowmuna kpenoct AJl - pazpaboTBaHe, BHEIpSABaHE W MPOM3BOACTBO HA MEIUIIMHCKH HM3IENHUS 32
XyMaHHaTa 1 BeTepUHApHATa MEIULMHA,;

Yuaudapm A/l - Tpor3BOACTBO U THProBus Ha (hapMaleBTUYHU POIYKTH;

®wuto [lamayzoBo A/l — mpou3BoacTBO, CHOMpaHe, M3KyIyBaHe, T0OWB M peann3anus Ha OWIKH U
neuyeOHU pacTeHus;

Bera ®apma A/l - mpon3BOACTBO Ha JIEKAPCTBEHHU, HETIEKAPCTBEHHU U IPYTH MPOAYKTH;

Codapmacu EOO/] — ¢hpanuaii3ur, HOy-xay, HaeéMaHe Ha UMOTH, THPTrOBHS U IPYTH;

Codapmacu 2 EOO/] — TeproBus Ha IpeOHO ¢ JIEKapCTBEHH MTPOIYKTH;

Codapmacu 3 EOO/l — TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOAYKTH;

Codapmacu 4 EOO/] — TeproBus Ha 1peOHO ¢ JIE€KapCTBEHH MPOIYKTH;

Codapmacu 5 EOO/l — TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOAYKTH;

Codapmacu 6 EOO/] — onnaita u oduiaitH ThproBus Ha APeOHO C JTEKaPCTBEHU MPOTYKTH;
Codapmacu 7 EOO/I - ThproBusi Ha ApeGHO C JIEKapCTBEHU MPOAYKTH;

Codapmacu 8 EOO/] - ThproBust Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;

Codapmacu 9 EOO/I - ThproBusi Ha ApeGHO C JIEKapCTBEHU MTPOAYKTH;

Codapmacu 10 EOO/] - Teprosus Ha JIpeOHO ¢ JIGKAPCTBEHH MPOAYKTH;

Apomannst OO/l - pazpaboTBaHe U MapKeTHpaHEe HAa XPAHUTEITHH A0OABKH;

®apmactop 1 EOO/] - ThproBus Ha ipeOHO ¢ JIEKapCTBEHH MPOIYKTH;

®apmacrop 2 EOO/] - TbproBus Ha IpeOHO ¢ JIeKapCTBEHH MPOAYKTH;

®apmactop 3 EOO/] - ThproBus Ha ipeOHO ¢ JIEKapCTBEHH MPOIYKTH;

®apmacrop 4 EOO/] - TbproBus Ha IpeOHO € JIeKapCTBEHH MPOAYKTH;

®apmacrop 5 EOO/] - TbproBus Ha IpeOHO € JIeKapCTBEHH MPOAYKTH;

ITAO Burtamunn, YkpaiiHa - Ipou3BOICTBO U ThPTOBHA Ha (apMaIeBTHIHU POTYKTH;

00O Codapma YxkpaiiHa, YKpaliHa - ThproBus ¢ (papMaleBTUYHH MPOAYKTH U HM3CJICJBaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

Codapma Tpetigunr J1.0.0. benrpan, ChpOust — KOHCYJITaHTCKA JICHHOCT;

JlexoBuT /1.0.0. - THProBus Ha €pO C JIEKAPCTBEHH MIPOAYKTH;

Codapma Ilomann 3.0.0, Ilonmra, B JuUKBHAAIMs - HM3CIEJBAaHE Ha Ta3apa U OOIIECTBEHOTO
MHEHHUE;

Codapma Bapmasa CII. 3.0.0, Iloama - Thproeust Ha eapo ¢ (GapMaleBTUUYHU U MEIMIMHCKU
CTOKHU M HU3CJIe[BaHE Ha Ma3apa 1 00IIECTBEHOTO MHEHHE;

CUA Bpwu3, JlatBus - Thprosusi ¢ papMaleBTUIHU IPOAYKTH;

YAB TBC ®apma, JIutsa - Thprosus ¢ papManeBTHIHNA OPOLYKTH, IPOU3BOICTBO Ha JIEKAPCTBEHU
dopMmu U apmaneBTHUHH TpenapaTH, HAyYHOW3CIIEAOBATENICKA U eKCIIepUMEHTaIHa JIEHHOCT B
obnacTTa Ha OMOTEXHOJIOTHHUTE;

TOO Codapma Kazaxcran, Kazaxcran - Thprosus ¢ papMaleBTUIHU MPOYKTH;

Pan ®apma Uarepremrsabn OO/], Monnosa - Thprosus ¢ ¢papMalleBTUUIHU MPOAYKTH;

COOO bpururpeiin , benapyc - Tbprosus ¢ GpapManeBTHIHN MPOTYKTH;

OOOQ Tabwuna, benapyc - Thprosus ¢ papMaleBTUYHN POIYKTH;

COOO Bbpusdapm, benapyc - Tbprosus ¢ papmMarieBTHYHU MPOITYKTH;

000 Papmanest miroc, benapyc - Tprosus ¢ papManeBTUYHN TPOIYKTH,

00O Tanenadapm, berapyc - ThproBus Ha ApeOHO ¢ JIGKAPCTBEHHM CPEICTBA, MEIAMIIMHCKA

TEXHHUKa U (papMalleBTUIHHU MPOAYKTH;
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o OJ10 Memxen, benapyc - ThproBust Ha ApeOHO C JIEKAPCTBEHH CPECTBA, MEJIUIIMHCKA TCXHHUKA U
(bapMarieBTHIHU TPOAYKTH;

o« OJ10 Anendapm-mitoc, benapyc - Thproeusi Ha JpeOHO C JIEKAPCTBEHU CPEICTBA, MEAMIIMHCKA
TEXHUKa H (apMaIleBTUIHU MPOIYKTH;

e 00O ®dapmares, benapyc - TBproeus Ha IpeOHO C JICKAPCTBEHU CPEICTBA, MEIUIIMHCKA TEXHUKA U
(bapMareBTUYIHU MPOAYKTH;

e OJIO CamocJlaiin, benapyc - ThproBusi Ha IpeOHO C JIGKAPCTBEHH CPEJICTBA, MEIUIIMHCKA
TEXHUKa,;

« 3AO Hnrepdapm, benapyc - Thproeus ¢ hapMarieBTUIHHA MPOAYKTUA U XPAHUTEIHU JO0ABKY;

o 00O 3pnoposeit, bemapyc - Teprosus ¢ ¢papMaleBTUIHNA TPOAYKTH;

e 00O HMeem u K, Benapyc - Tbprosus Ha ApeOHO C JIGKAPCTBEHU CPEIICTBA, MEIUITMHCKA TEXHUKA U
(bapMareBTUIHU MIPOAYKTH;

« 0OOO Apuenc, benapyc - TeproBust Ha qpeOHO C JIEKAPCTBEHU CPEICTBA, MEAMIIMHCKA TEXHUKA U

(bapMaleBTU4HU POAYKTH.

HpyxectBoTo-Maiika u Jbinepaute apyxectBa: Codapma Tperimunr AJl, @apmanorucrtuka AJl,
Enextporkomepc EOO/l, buodapm Wmxenepuar AJl, Codapma bummuarc AJI[CULl, MowmwuHa
kpenoct AJl, Yuudapm AJl, duro IlanayzoBo AJl, Codapmacu EOOJI, Codapmacu 2 EOO/,
Codapmacu 3 EOO/, Codapmacu 4 EOO/, Codapmacu 5 EOOH, Codapmacu 6 EOO/,
Codapmacu 7 EOO/J], Codapmacu 8 EOO/, Codapmacu 9 EOOH, Codapmacu 10 EOO/I, Bera
®apma AJl, Apomanus OO/, ®apmactop 1 EOO/, ®apmactop 2 EOO/, ®apmactop 3 EOO/,
dapmactop 4 EOO/] u ®apmactop 5 EOO/] u3BbpiiBat cBosiTa ieliHOCT B bhirapust.

Codapwma Ilomang 3.0.0 - B mukBuganus u Codapma Bapmasa CII. 3.0.0 onepupar B Ilomma,
ITAO Buramunu 1 OOO Codapma Ykpaiina - B Ykpatina, Codapma Tpetiaunr J1.0.0. benrpan u JlekoBur
H.0.0. - B Cwpbust, CUA bpus - B JlatBust, COOO bputurpeiin, OO0 Tabuna, COOO Bbpuzdpapm, OO0
®dapmarert mwitoc, OO0 Tanenapapm, OO Memken, OJO Anendapm-tuiroc, OO0 dapmares, OO
CamocJlaiin, 3A0 Hurepdapm, OO0 3goposeir, OO0 HMsem n K u OOO Apuenc - B benapyc, YAB TBC
®dapma - B Jlutea, TOO Codapma Kazaxcran - B Kasaxcran, Pan ®apma Hurepremrsabn OO/ — B

Monnosa.
KoM 31 mapt 2018 r. yaactueto Ha ['pynara B cvémecmuu opyscecmea € CieHOTO:

¢ 00O Men-nenr, benapyc, ceBmectHO apyxectBo upes3 CUA bpus, 50 % yuactue 3aeqHo
¢usnvecko Jmne. IlpeaMerhT Ha JEHHOCT HA CHBMECTHOTO JPYXKECTBO € TBProBUSA C

(hapMaieBTUYHM TIPOAYKTH M XPaHHUTEIHH 100aBKH. J[py’XecTBOTO € ChBMeCTHO 3a ['pymara oT
17.12.2013 r.

*  BOOO CnenAdapmanusi, berapye, ceBmectHo apyxkectBo upes3 CUA bpus, 50 % yuactue
3aeqHO ¢ (usuyecko auue. [IpeaMeTsT Ha JEHHOCT HAa CHBMECTHOTO JPYXKECTBO € THPrOBHS C

(hapMarieBTHIHN TPOAYKTH W XPaHUTEIHU J00aBKHU. J[pykecTBOTO € ChBMecTHO 3a I'pymara oT
20.01.2014 r.

* 00O bemrepodon, benapyc, cpBmectHO apyxectBo upe3 CHUA bpus, 50% yuactue 3aenHo ¢

(1)I/I3I/I‘{CCKO JMne. Hpe,[[MeT’BT Ha ,IlefIHOCT Ha CbBMCCTHOTO APYKCCTBO € THProBUsA Ha ,I[pC6HO C
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JISKaPCTBEHU CPEIICTBA, MEIUIIMHCKA TEXHUKA U XPaHUTEIHU J00aBKU. J[pyKEeCTBOTO € CbBMECTHO
3a ['pymara ot 27.11.2014 1.

K®M 31 mapr 2018 r. yuactuero Ha ['pynara B acouuupanu opyrcecmea e cieOHOmo:
»  JloBepue Ob6enunen Xonaunr A/l — 32.74% yuactue Ha Codapma A/l. IlpeaMeTsT Ha NeiHOCT Ha
APYKECTBOTO € MpHuaoOMBaHe, ynpapjieHHe, OleHKa M mpojaxba Ha sI0BEe M/WIH aKIHOHEPHH

y4acCTusd B 61>J1rapc1<1/1 U YyXICCTPAaHHHU OPYKECTBA — HOPUAWYCCKH JIMIA. ,Z[py)KCCTBOTO €

acouuupano 3a ['pymara ot 21.12.2016 .

K®M nmaraTa Ha HacTOSIIUS KOHCOJIMOUPpaH rogJuiicH CbI/IHaHCOB OTYET CPEAHO-CIIMCHYHHUAT ChCTaB

Ha nepconaia B I'pymnara e 5,039 paboraunu u ciyxutenu (2017 r.: 4,895 pabOTHUIN U CITYKUTEIH).

1.3.0cnoenu nokazamenu Ha CMORAHCKAMA cpeoa

OcHOBHH TIOKa3aTel Ha CTONAHCKaTa cpela, KOMTO OKa3BaT BIHMSHHE BBPXY JAEHHOCTTa Ha
npykectBara ot ['pynara 3a mepuoaa 2015 — 2017 r., ca nmpeacraBeHu B TaOnuara mo-aomy:

ITokazaren 2016 2017 2018
USD.BGN cpenHo 3a romuHaTa.mepuoaa 1.76833 1.71916 1.59123
USD.BGN B kpast Ha roguHara.feproaa 1.85545 1.63081 1.58740
PLN.BGN cpenno 3a roguHara.neproa 0.44846 0.45956 0.46792
PLN.BGN B kpast Ha roJuHara.nepuoaa 0.44347 0.46824 0.46450
RSD.BGN cpenHo 3a roauHara.mepuoaa 0.01589 0.01612 0.01651
RSD.BGN B kpast Ha roJiHaTa.lICPUOIA 0.01584 0.01651 0.01652
UAH.BGN cpesiHo 3a roguHata.nepuoaa 0.06916 0.06528 0.05835
UAH.BGN B kpast Ha roguHaTa.nepuoa 0.06881 0.05839 0.05980
EUR.BGN cpexnHo 3a ronuHaTa.mepuoaa 1.95583 1.95583 1.95583
EUR.BGN B kpas Ha roauHara.neproia 1.95583 1.95583 1.95583
1 BYN.BGN cpexHo 3a roguHara.fepuoa 0.89057 0.89931 0.80650
1 BYN.BGN B kpasi Ha roHaTA.IepHOA 0.95429 0.83112 0.81367
KZT.BGN cpenno 3a roauHata.ieproaa 0.00518 0.00533 0.00492
KZT.BGN B kpasi Ha rouHaTa.epuoa 0.00555 0.00491 0.00499
MDL.BGN cpenHo 3a ronuHaTta.nepuoaa - 0.09393 0.09509
MDL.BGN B kpas Ha roguHarta.nepuoaa - 0.09583 0.09638

Hzmounuk: BHB, Hayuonannu 6anku na: Yxpaiina, [lonwa, Copbus, Benapyc, Kazaxcman u Monoosa.
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2. OCHOBHHU IMOJIOKEHUA OT CHETOBOJHATA INOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzcomesane HaA KOHCOTUOUPAHUA (PUHAHCOE OmMYem

Koncomnaupanusat ¢unancos otuer Ha ['pyma Codapma e H3rOTBEH B CHOTBETCTBHE C BCHUKH
Mexnyraponau ctaHgaptéd 3a ¢uaancoBo ortumtane (MC®PO), KOUTO ce CBCTOSAT OT: CTAaHAAPTH 3a
(MHAHCOBO OTYMTAHE U OT ThIKyBaHus Ha Komutera 3a pazsicuenus nia MCOO (KPMC®DO), onodpenu ot
CswBeta no MexxayHapoaau cuetoBoanu cragaaptu (CMCC), 1 MexayHapoIHUTE CUETOBOJHH CTaHIAPTH
n TeikyBaHusATa Ha IlocrosHHMS komuter 3a pazscHsBane (IIKP), omoO6penm ot Komwurera mo
Mexaynapoaau cuetoBognu crangapti (KMCC), kouto edextuBHO ca B cuia oT | syapu 2018 1., u
konuto ca mpuetn oT Komucusara ma EBpomeiickus cpro3. MC®DO, mpuetn or EC, ¢ obmiomnpueToro
HaMEHOBaHME Ha paMmKaTa ¢ OOII0 NpeAHa3HAuYeHHe-CUeTOBOJHA 0a3a, CGKBHBAJICHTHA Ha paMKara,
BbBeneHa ¢ nmeduwaMmmaTa cbriacHo § 1, 1. 8 or JlompnHHTenHHWTE pasmopendm Ha 3akoHa 3a
CYETOBOJICTBOTO IMOJI HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoguu ctrannaptu’” (MCC).

3a TekymaTa (puHAaHCOBA roJnHa ['pynara e mpueiaa BCHUYKHA HOBHU M/WIM PEBU3UPAHU CTAHIAPTH U
ThIKyBaHus, m3gaaeHun or CwBera mo MexayHaponuu cueroBoanu cranmapta (CMCC) u pecm. oT
Komwurera 3a pazscaenust Ha MCDO, kouTo ca OMiIM yMeCTHH 3a HeifHata neiHoct. OT BB3NPHEMaHeTO Ha
Te3W CTaHIAPTH W/MIM TBHJIKYBaHUS, Hpakmudecku npunoxcumu 6 Eeponeilickus cvioz 3a 2o0uwnu
@unancosu nepuodu, 3anousawu Hav-paro Ha 1 anyapu 2018 e.pecn.- u 3a npednpuamus 6 P Bvicapus, He
ca HACTBNWIM IPOMEHHM B CYETOBOJHATA MOJUTHKA, OCBEH HSIKOM HOBH M pA3MIUpPSIBAHETO Ha Beye
YCTaHOBEHU OIMOBECTSABaHWs, 0€3 TOBA J1a JIOBEE 0 APYTH MPOMEHH - B KITacH(PUKAHATa WM OIIEHKaTa Ha

OTACIHU OTUCTHHU 00€KTH U orcpamnuu.

KbM naraTta Ha myOiaMKyBaHe Ha TO3M (DMHAHCOB OTYET ca M3JaJCHU, HO HE ca BCE OILE B CHJIA 3a
TOJUIIIHN TIepHOAN, 3anovyBamy Ha 1 sayapu 2018 r., HIKOIKO HOBU CTaHAApTa W Pa3siCHEHWs, KaKTO U
MPOMEHEHH CTaHJAPTH U pa3siCHEHUs], KOUTO HE ca OWJIM MPUETH 3a TIO-PaHHO MpHiIokeHue ot ['pynara.

Ot 15X pBKOBOACTBOTO Ha I'pynara e nmpeneHunno, ye cieiHuTe 01uxa UMaiy MOTEHIHANEH eeKT B
ObJelie 3a MPOMEHHU B CYETOBOIHATA MTOJUTHKA U KIIaCH(PHUKALIUATa U CTOMHOCTUTE HA OTYETHU O0CKTH BHB

q)HHaHCOBI/ITe OTYCTHU 3a CJICABalIy IICPUOaN, a UMCHHO!:

e MCPO 9 (npomenen) — QuHaHCOBU UHCMPYMEHMU — OMHOCHO CNVYAU HA HE2AMUEHU
KOMReHcayuy npu npedCpodHo no2acasane U Mooupukayuu Ha GUHAHCosU nacusu (6 cuia
3a eoduuwnu nepuoou om 01.01.2019 2. — npuem om EK). Ta3u npomsiHa NOKpHBa JBa
BBIIPOCA: a) M3MeHS HacrosmuTe wusnckBanuara Ha MCDO 9, karo mo3BOJIsABa
KIacu(GUIpaHEeTO Ha ONpe/eieHd (UHAHCOBM aKTHBU 10 aMOpPTU3UpaHa CTOHHOCT U
npemuHaBaHeTo uM Ha Tecra CIIIJI, He3aBMCMMO OT HaJIMYMETO Ha YCIOBUS 32
MPeJCPOYHO MOTacsiBaHe C HEraTUBHA KOMIIeHcanys. HeraTuBHa KOMIIEHCANus € HaJIUIE,
KOTraTo YCJIOBHUSTAa IO JOTOBOpa IIO3BOJISIBAT Ha JUIHKHUKA Ja IUIaTH TPEICPOYHO
WHCTPYMEHTA TIPEIM HETOBUSI MAJICK, U MPEJICPOYHO IUTaTEHAaTa CyMa MOXe Jla € pa3inyHa
OT OCTaHAJMTE HEIIaTeHH TMIAaBHHULIA M JIMXBH, HO Ta3W HETaTHBHA KOMIICHCAIUs TpsIOBa 1a
€ pasyMHa M peJeBaHTHA 3a PAHHOTO MpeKpaTsBaHe Ha maoroBopa. llpeaBapurTenmHoro
IUTalIaHe caMo 1o cede CH He € JOCTaThbueH WHAMKATOP 3a MPELeHKa, Te.e BaXKHO € /1a ce
MpeleH:n CIpsMO TEKYIo MpeoliagaBaiiys JUXBEH MPOLEHT, U CIPSIMO HEro cyMara Ha

NpeArIalfaHeTd MOKE€ Jia € W B 1I0J3a Ha CTpaHa, HWHHUOWUpAIa TO. Baxno e

18



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

W3YHCISIBAHETO HAa KOMIICHCALMSTA JIa € TMOCIEI0BATEIHO KAaTO MOAX0A U MPU CaHKIUS 32
MO-paHHoO IJIaNaHe, ¥ MPHU T0J3a OT Mo-paHHo Iwianjane. ChINo Taka ChOTBETHHAT aKTHB
cliefiBa Aa € B KaTeropusra ,,JbpKaH 3a ChOMpaHe Ha NapUYHUTE TMOTOUM~ CBHIVIACHO
Ou3HeC Mojelia Ha TIPEANPHUATHETO; 0) MOTBBPIKIaBa, Ye¢ KOraTo naaeH (JMHAHCOB IACHB,
OTYHTaH N0 aMOPTH3HpaHa CTOMHOCT, € MOAM(HUIMPaH,0e3 1a ce OTIHCBA, TO €PeKTHT OT
Ta3u MojuduKanus TpsOBa Ma ce Mpu3Hae B medanbara wiu 3arybarta. EdexTtsr ce
H3MepBa KaTo pa3irKa MEXIy OpPUTMHAITHUTE TOTOBOPEHH MapUYHH MOTOLHU U TE3H, CIe]
MOIU(UKANUATA, JAUCKOHTUPAHH [0 OpPUTHHATHHS ©(EKTHBCH JIMXBEH IPOIICHT.
PBKOBOACTBOTO € B mpoliec Ha MPOYYBaHE U ONpeelsHe Ha eeKTHTE OT MPOMEHHUTE Ype3
HOBHSI CTaHJapT, KOUTO MOTAT Ja OKaXaT BIMSHUEC BBHPXY CUYCTOBOJHATA TOJHTUKA H
BBPXY CTOWHOCTHTE W Kiacu(UKalHUsITa HA aKTHBHTE, IIACUBUTE, ONEpaLlUUTE U
pesynrarure Ha ['pymara. PEKoBOACTBOTO HE odakBa m3uckBaHusITa Ha HOBHSI MC®DO 9 na
OKa)KaT CBUIECTBEHO BIUSHHE BBPXY KIaCHPHUKAaLMATa WM OICHKAaTa Ha HETOBHTE
(UHAHCOBH WHCTPYMEHTH, KaKTO W HAa OINOBECTABAHHUITA CBBpP3aHM C  TAX

(ITpunoowcenue N 39);

o MC®OO 16 Jlusuneu (8 cuna 3a 2oouwinu nepuoou om 01.01.2019 e. — npuem om EK). To3u
CTaHAAPT € C M3IUI0 IMPOMEHEHa KOHUenuus. 1ol BbBEKAa HOBU MNPUHLMIHN 3a
IIPU3HABaHE, U3MEPBAHE U IIPEACTaBsHE Ha JIM3UHIa Ype3 HalaraHe Ha HOB MOJEJI C LIl 1a
OCUTYpU TMO-JOCTOBEPHO U aJCKBAaTHO MPEACTaBIHE HA TE3M CHEJNKH KakTo 3a
JU3MHTONONyYaTeNs, Taka U 3a JusuHrojartend. CTaHAapThT L€ 3aMEHH JeHCTBaIlus J0
TO3W MOMEHT cTaHaapt 3a Jm3uara — MCC 17. a) BogemusaT npuHIIMT Ha HOBUS CTaHAAPT
€ BBBEX/AHETO Ha €JHOTHIICH MOJEJ Ha CYETOBOJHO OalaHCOBO TPETHpPAHE Ha JIM3MHIA
IPU JHU3UHTONOIY4aTeIUTe — 32 BCHYKM JIM3MHIOBU JOTOBOPH C IMPOABIDKHTEIHOCT OT
noseye OT 12 Mecela 1ie ce MpyU3HaBa akTUB oA (hopMmara Ha ,,[IpaBoO Ha MOJI3BaHe”, KOUTO
e Ce aMOpTU3Upa 3a MEepHoJa Ha JOroBOpa, M PECHEKTHBHO, 1€ C€ OTYMTAa (PHMHAHCOB
[IaCUB 32 3aJb/DKEHMETO IO Te3U JOroBopH. ToBa € U ChIIECTBEHATa IPOMSHA CIIPSAMO
TEKyllaTa OTYETHA MPaKTHKA. 3a KPaTKOCPOYHHM WJIM HA MHOI'O HHCKA ILI€HA JIM3UMHIU Ce
JOMyCKa M3KIIOYEHUE U 3ala3BaHe Ha JloceramrHara npaktuka; 0) [Ipu nusuHromatenure
HSAMa Ja MMa CBILIECTBEHM NPOMEHHM W T€ ILE NPOABIDKAT Ja OTYUTAT JIM3UHTUTE MO
nosoouero Ha crapust crangapt MCC 17 — kato onepaTtuBHH U (UHAHCOBH. J[OKOIKOTO
HOBHSAT CTaHAAPT JaBa MO-ISUIOCTHA KOHLEMLKS, CIe/[Ba J1a CE HAIIPaBH U OT TSAXHA CTpaHa
€IVH TIO-TIOJIpOOCH aHaj W3 Ha YCJIOBHUITA HAa JIOTOBOPUTE U € BB3MOXKHO WU TIPU TAX
(MM3uHromaTenuTe) Ja HACTBISAT OCHOBAaHUS 3a pekilacupuKalys Ha OIpeAesieHH
JIMBUHI'OBH CACJIKH. HoBust CTaHIapT H3HMCKBa pasHIMpsABAHEC Ha OIIOBECTABAHHATA.
PwroBOoACTBOTO € M30pasio 1a MPUI0KH MOAUGHUIMPAHO PETPOCIIEKTUBHO MPHUIOKEHHUE 32

nspBH 1T HAa MCPO 16 u 1a He npen3uncIsiBa CPABHUTETHUTE JaHHM.

o MC®O 10 (npomenen) - Konconuoupanu ¢unancosu omuemu u MCC28 (npomenen) -
Husecmuyuu 6 acoyuupanu u CbeMeCmHU NPeoOnpusmus — OMHOCHO npooaxicou unu
anopm Ha aKmueu Mexdcoy UHGECMUMOP U He208U ACOYUUPAHU UL CbEMECHHU
npeonpusmusi (¢ omaodceHa dama 3a enusaue ¢ cuia). Te3n NpoMeHU ca HACOYeHH KbM
pelllaBaHeT0 Ha CYETOBOJHOTO TPETHPAaHE HA MPOJAKOUTE WM alopTHTE HA aKTHBH

MCXKAY HHBECTUTOP W HEIOBU AaCOUHUUPAHNU WM CBbBMCCTHU TMPCAIIPUATHUA. Te
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MOTBBPXKIABAT, Y€ CUCTOBOJHOTO TPETHPAaHE 3aBUCH JalM NPOAABAHWUTE AKTHBH WU
aropTUpaHUTe HEMOHETAPHHW aKTHUBU, KOHCTHUTYHpAT MO CBIIECTBO ,,0M3HEC” WM HE II0
cmucbia Ha MC®O3. Ako Te€3M akTHBM KaTo CHBKYNHOCT HE OTrOBapAT Ha
OTIpe/IeTICHUETO 3a ,,0M3Hec” WHBECTHTOPHT MpU3HABA Tedanba wim 3aryba J0 MpOIIeHTa,
CHOTBETCTBAI] HA JeJla HA JPYTUTE HECBHP3aHW HHBECTUTOPH B ACOLHHMPAHOTO WU

CBBMCCTHOTO IIPEAIIPUATHE.

B cnyuaute xoraTo ce mpojaBaT aKTHBH WIIM CE allOpPTUPAT HEMOHETAPHHU aKTHBH, KOUTO
KaTo CHBKYITHOCT ca ,,0M3Hec”’, MHBECTUTOPHT MpH3HABa M3IUIO Tlevyandara wiu 3arybara
OT TpaH3akuusTa. Te3n mpoMmeHW Ime ce mpuiaaraT mnepcrnektuBHo. CMMC oTnoxu

HaydajHaTa aaTa Ha IIPUJIIOKCHUEC Ha TE3U IIPOMCHHU 3a HEOIIPEACIICHO BPEME.

o MCC 28 (npomenen) — HHeecmuyuu 6 acOyuupanu u CoeMeCmHU NPeONpusimus —
OMHOCHO OBI2OCPOUHU VUACTUSL 8 ACOYUUPAHU U CLEMECMHU npeonpusamus (8 cuna 3a
eo0uwnu nepuodu om 01.01.2019 2. — ne e npuem om EK). Ta3u npoMsHa yTOYHsBa, 4
npeanpusTreTo cieasa aa npuiara MC®O 9, BKIIOYUTEIHO U3UCKBAaHUATA 32 00E3ICHKA,
OTHOCHO yYacTHATA B AaCOUUHPAHH WIH CHBMECTHH NPEANPHUATHS, KOUTO (GOpMHUpPAT
HETHaTa MHBECTHILIUS C T€3U APYKECTBA, M 32 KOUTO HE ce Mpuiiara OTYUTAHETO IO METO/Ia
Ha cOOCTBeHHMs KanuTal. [IpoMsHa B HAMEPCHUATA WM TUIAHOBETE HA PHKOBOJICTBOTO HE

CC CUMTAT 3a J0Ka3aTCJICTBO 3a ITPOMAHA.

o  KPMC®O 23 (npomenen) Hecuzyprocmu npu mpemupanemo Ha 0auvyu 8bpxy 00xooda (8
cuna 3a eoouwru nepuoou om 01.01.2019 2. — ne e npuemo om EK). ToBa pazsicHeHne
JlaBa HACOKH 33 CYECTOBOJTHOTO OTUMTAHE Ha JaHbLIUTE BHpXY moxoaa mo MCC12 korato ca
HaJINIE ONPEAETICHU HECUTYPHOCTH IO JaHBYHOTO TpeTupaHe. To He 3acara JaHbBLU U
OpyTd JbpKaBHU B3eMaHHd M Takcd, W3BbH MCCI12, HHUTO BKJIIOYBA CIIEHUATHU
W3UCKBAHMUSI OTHOCHO JIMXBU M JIPYTU CAHKLIMHU aCOLMUPAHU C HECHUTYPHOCTH MO JaHBIIM.
PazsicHeHreTo moKpHBa: a) Ty IPEANPHATHETO JIa TPEIICHIBA OT/AEITHO HECUTYPHOCTH TIO
JaHBYHOTO TpETUpaHe; 0) NOMyCKaHUATa, KOMTO NMPEANPHUITHETO NPaBU 3a MPOBEpKa U
OllECHKa Ha JaHBYHOTO TPETUPaHE OT JaHBUYHUTE BJIACTH; B)KaK MPEIIPUSITHETO €
OTIpeNeNIWIO AaHbuHAaTa nevanla win 3aryda, JaHbYHUTE 0a3u, HEU3IOI3BAaHUTE JaHbYHU
3aryOH, JaHbUYHUTE CTABKH M HEU3IOI3BAHUTE JAHBYHH KPEIUTH; T') KaK TPEANPUITHETO €
NPEeUEHUSI0O M TPETUPaJo MpOMEHWTe BbB (akTuTe M O0OCTOSATENCTBAaTa; W 1)
NPENpUsITHETO Ja ONpeleNid Jald 1Ie MpeleHsBa OTIAeTHUTE HECUTYPHOCTH Ha
JAaHBYHOTO TPETUPAHE MOOTAEIHO MM B KOMOMHAIMA C IPYrd. PBKOBOACTBOTO BCE OIIe
OOMHCIISl BIHMSIHAETO, KOETO TO3M CTaHAapT OM MOTJO Jia OKake BbpXy (uHaHCOBHUTE

otyetu Ha ['pynara.

o [looobpenusn 6 MCPO LHuxvn 2015-2017 (m. oexemspu 2017 2.) — noooopenus 6 MCC 23,
MCC 12 u MC®O 3 6v6 gpv3xa ¢ MCPO 11 (8 cuna 3a 2oouwHu nepuoou om
01.01.2019 2. — ne ca npuemu om EK). Te3n nonoOpeHHs BHACAT YaCTHYHH MPOMEHU H
peIakuuu B CHOTBETHHUTE CTaHJApTH, OCHOBHO C LEJl Ja IpEeMaxHaT ChIIECTBYBAlla
HETOCJIeI0BATEIHOCT WM HESICHOTH B MPWJIOKCHHUETO HA MPAaBUIIATa U M3MCKBAHUATA HA
OT/ICJIHUTE CTAHIAPTH, KaKTO M Jia C€ BHECE IMO-TPelM3HA TEPMHHOJOTUS HAa MOHSTHUS.
OCHOBHO TIPOMEHUTE Ca HACOYCHU KbM CIICTHUTE OOCKTH WIIM OTIEPAIIUH: a) TOSICHSABAT, Ye

KOraTto €HO MpCAPUATUC HpI/I,Z[O6I/IBa KOHTPOJI Hag 6I/I3HCC, KOITO € ChbBMECTHA ,I[eﬁHOCT,
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TO Cle[(Ba Jla MPer3unciu (IIPEOIeHH) MPEAUITHO TbPXKAHUTE CU JAJI0BE B TO3HM OM3HEC
npu npuiarane Ha MC®PO3. Cpmoio Taka ce YTOYHsIBA, Y€ KOTATO €IHO IMPEATPUATHE
npuaodue chBMECTEH KOHTPOJI B OM3HEC, KOHTO € ChbBMECTHa AEWHOCT,TO HE ClieABa Ja
MIPEN3YUCIIIBA TIPEANITHO ThPKAHUTE ISIIOBE B Heco npu npunazane na MCDOII; 6)
NOSACHABAM, Ye 8CUUKU OAHBLUHU HOCLeOUYU OM OAHBYU 8bPXY 00X00U Om OUGUOeHmU (Mm.e.
npu pasnpedeienue Ha neuarbama) ciedga 0a ce nocodam & nedarbama unu sazyoama
He3a6uUCUMO KakK ca Bb3HMKHaIU — npu npuiarasero Ha MCC12; u B) nmoscHsABAT, 4e ako
TIPH 3a€MH CbC CHEeYUAIHU Yeau 3a (QUHAHCUpaHe Ha onpeodeiieH Keanupuyupar axmue
OCTNAHAM HEeNo2AceHU Cled KAmo aKmugvm CmaHne 20mos 3a npedsudenama ynompeoa
unu npooadxcba, mesu 3aemu cmaseam yacm om GUHAHCHUPAIIATE CPEICTBAa C OOIIO
MperHa3HaYeHWe KoraTo € M3YMCIIABa HOpMaTa 3a KamuTainusanus mo peaa Ha MCC23.
PwvroBomcTBOTO Ha ['pymnaTa Bce ore 0OMHUCITSI BIUSHUETO, KOETO TO3H CTAaHAAPT OM MOTIIO

Ja OKaXXe BbpPXY (1)I/IH3HCOBI/ITC OTYCTH Ha prnaTa.

MCC 19 (npomenen) — Ilpomenu 6 nianoseme 3a depuHupaHu 00xoo0u, CbKpaujeHus Ha
nepconana uiu ypescoaue (6 cuna 3a 2o0uuinu nepuoou om 01.01.2019 2. — ne e npuem om
EK). Ta3u mpomsiHa yTOYHSBA, Y€ B CIy4YaW HA MPOMEHH B TUTAHOBETE 3a MeUHUPAHU
JOXOJH, ChKpalllaBaHe WU ypEeKAaHEe, B ONMPENCISTHETO Ha Pa3XOJuTe 3a TEKYII TPYAOB
CTaX M Pa3XxOIUTe 32 JIMXBH 3a MEPHOJA CIIE/ MPEU3UNCICHUETO, IPYKECTBOTO € JUTHKHO
Ja W3N0JI3Ba 3aJ0KCHUTE MPENNOIOKEHUS W3MOJ3BAaHH IPU  MPEU3UUCICHUETO.
JIOIBJIHUTENTHO ca BKJIIOYEHH M3MEHEHUS B OIOBECTABAHETO HA e(eKTa MpU IMPOMEHU B
IUTaHoBeTe 3a AeUHUpaHH TOXOIM, ChbKpalllaBaHEe WM YpeKIaHEe BbHB BPBb3Ka C ropHara

rpaHula Ha aKTUBUTE.

I[OH’I:HHI/ITCIIHO, 3a MOCOYCHHUTEC MO-A0J1Y NPOMCHCHU CTaAaHAAPTH, KOUTO Ca U3AaACHU, HO BCC OLIC

HE ca B CHJIa 32 TOAMIIHHU Nepruoan 3amnodBamy Ha 1 sHyapu 2018 ., ppKOBOACTBOTO € MPEEHIIIO, Ye

CICIHUTE HE Ouxa Malu IIOTCHIMAJICH eq)eKT 3a IPOMCHU B CYHCTOBOJAHATA IMOJIUTUKA U KJ'IaCI/I(i)I/IKaLII/IHTa

Y CTOWHOCTUTE Ha OTYCTHHU OOEKTH BbB (PMHAHCOBUTE OTYETH Ha [ 'pyraTa, a UMEHHO:

MCDO 17 3acmpaxosamennu 0o2oeopu (8 cuna 3a 2o0uuihu nepuoou om 01.01.2021 . —
ne e npuem om EK). To3u craHnapt € U3ILsU10 HOB CYETOBOJICH CTaHAAPT 32 BCUUKH BHJIOBE
3aCTPaxOBaTEIHU JIOTOBOPH, BKJI. 3a HSIKOW rapaHiud U (UHAHCOBH MHCTPYMEHTH, KaTO
oOxBallla TpaBWjia 3a TNpH3HABAaHE W OICHSABaHE, 3a NpEACTaBSIHE M OIOBECTSIBAHE.
CraHaapThT 1€ 3aMEHU JEHCTBAIIHSA 0 TO3HM MOMEHT CTaHIApT 3a 3aCTPaxOBaTEIHUTE
noroBopu — MCDO 4. Toit ycTaHOBSBa HOB ISUIOCTEH MOJEN 3a OTYUTAHETO HaA
3aCTPaxOBATEIIHUTE JOTOBOPH, TTOKPHBAI BCHYKK PEJICBAHTHH CUCTOBOJHH ACHECKTH. ToMH

HE € MPUJIOKUM 3a JielHocTTa Ha ['pynara.

Ipomenu ¢ Konyenmyanwama pamka 3a (UHAHCOB0 omuumane (8 Cuia 3a 200UWHU
nepuoou om 01.01.2020 2. — ue ca npuemu om EK). Te3snm NpoMEHH BKIIIOYBAT
npepaboTeHn AeUHUIIMN 3a ,,aKTUB” M ,,JTACHB’, KAKTO W HOBH HACOKH 32 TAXHOTO

HU3MCPBAHEC, OTIIMCBAHC, IIPCICTABAHC U OIIOBCCTSABAHC.

Konconmuaupanusat GuHAHCOB OTYET € M3rOTBEH Ha 0a3a: MCTOpHYECKa IIeHAa C HM3KII0YEHHE Ha!

a/ HMMOTHTE,

MAlIMHUTE U O60py,[[BaH€TO, KOHUTO Ca OHLOCHCHU 110 MPCOLCHCHA CTOﬁHOCT; nu

0/ MHBECTHIIMOHHUTE UMOTH M (PMHAHCOBUTE WHCTPYMEHTH Ha Pa3IOJIOKECHUE U 32 MPOoJakda, KOUTO ca
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OLICHCHHU MO0 TAXHATa CIpaBCIJIMBa CTOMHOCT KBM JaTraTa Ha KOHCOJMAWPAHUA OTUCT 3a (bHHaHCOBOTO

CBCTOAHUC.

bbirapckute npuiepHH OpyXecTBa OT ['pymara, KakToO M acOLUMUPAaHOTO JpyxecTBo JloBepue
O6enuuen Xomauar AJ] BoIAT CBOMTE CUeTOBOAHM peructpu B Obarapcku je (BGN), koiito npuemar
KaTo TaxHa (PyHKIMOHATHA W OTYETHA BAIyTa Ha MpEACTaBiIHE. 3aATpaHUYHUTE IBIIECPHHU, aCOIMUPAHU U
CBbBMECTHH [IPY)KECTBa OPraHM3MPAaT CBOETO CUETOBOJCTBO M OTUETHOCT CBIJIACHO HM3HCKBAaHUATA Ha
CBOTBETHOTO MecTHO 3akoHomaresictBo: OO0 Codapma Ykpaiina u [IAO Buramuan — 3aKOHOAATEIICTBO
Ha Ykpatina, Codapma Tpetiqunr [[.0.0. benrpan u Jlekosut /[.0.0. — 3akoHOomaTencTBo Ha Chpousi, CUA
bpus — Jlateus, YAB ThC ®apma — JIutBa, COOO bpurutpeitn, OO0 Tadouna, COOO bpuzdapm, OOO
®dapmarnert mwioc, OO0 Tanenadapm, OO Memken, OO Anendapm-tuiroc, OO0 dapmates, OO
CamtocJlaiin, 3A0 Untepdapm, OO0 HUeem K, OOO Apuenc u OOO 3poposeii - bemapyc, OO0 Men-
nent, BOOO CnenAdapmarmst 1 OOO bemnepodon — 3akoHomatenctBo Ha bemapyc, Codapma Ilomann
3.0.0 — B nmukBupanus, Codapma Bapmara CII. 3.0.0. - nonckoto 3akoHomarenctBo, TOO Codapma
Kazaxcran - 3akoHonarenctBo Ha Kazaxcran u Pan ®@apma UuTepHemwrsaban OO/l — 3aKk0HOIATENCTBOTO HA
MonnoBa. [pykecTBaTa TOAIBPKAT CBOUTE CUETOBOJHH PErHCTPU B CHOTBETHATA MECTHA BallyTa -
oemapycka pyona (BYN), rpuBan (UAH), cppocku aurap (RSD), eBpo (EUR), moncku 31otu (PLN),
kazaxcrancko teHre (KZT) u mongoscka snes (MDL).

JanHuTe B KOHCONMMIMpaHUsl (PUHAHCOB OTYET W MPUIIOKEHUATA KbM HETO Ca MPEJCTABCHU B XIJISIU
JIeBa OCBEH aKO HE € OMOBECTEHO M3PUYHO HEILIO APYro, KaTo OBJATapCKUT JIEB € IPHET 32 OTUYETHA BATyTa Ha
npeacTaBsHe Ha ['pynara. OT4eTuTe Ha 3aArpaHUYHUTE IPY>KECTBA C€ MPEU3YUCIIABAT OT MECTHA BaJlyTa B
OBIrapcky JIEB 3a LIEJIUTE Ha BCEKHM KOHCONUIMpAH (PMHAHCOB OTYET CHIVIACHO IMOJMTHKara Ha I'pymata

(ITpunosrcenue Ne 2.5).

[IpencTaBsHETO Ha KOHCONUAMPAHHS (PUHAHCOB OTYET CHITIACHO MEXIyHApPOIHHUTE CTaHAAPTH 32
(MHAHCOBO OTYETaHE W3UCKBAa PHKOBOJACTBOTO Ja HaMpaBu Hal-1oOpH MPHUOIU3UTETHH OIICHKH,
HAYKCIICHUS U pa3yMHO 0OOCHOBAHH IPEJIIOJIOKEHUS, KOUTO OKa3BaT €(eKT BbPXY OTUCTEHUTE CTOMHOCTH
Ha aKTHBUTE W TIACHUBUTE, HAa MPUXOJIUTE W PA3XOJAUTE, U HA OIMOBECTSIBAHETO HA YCIOBHH B3EMaHUS M

3abJDKCHUA KbM JaTaTa Ha OTUYCTA.

Te3u npuOMU3UTETHU OICHKH, HAYHMCICHUS W MPEINOJIOKEHHS ca OCHOBaHM Ha WH(opMmarusara,
KOSITO € HaJIMYHa KbM JlaTaTa Ha KOHCOJIHINpaHus (PUHAHCOB OTUET, MOPaIU KOETO ObJeuTe (aKTHIECKH
pe3yiaTaTi Ouxa MOIIH Jia ObJaT PA3IUYHH OT TSIX (Karo B yCJIOBUs Ha ()MHAHCOBA KpU3a HECUTYPHOCTHUTE
ca mo-3HauuTedHn). OOEKTUTe, KOUTO MpeJoiarar Mo-BHCOKa CTENEeH Ha CyOeKTHMBHA TpEleHKa HIIH
CJIOKHOCT, WM KBJETO MPEIMOIIOKEHUATA W TPUOIU3UTEITHUTE CUCTOBOJHU OLICHKH Ca CHINECTBEHHU 3a
KOHCoJiuiupaHust PUHAHCOB OTYET, ca onoBecTeHu B [Ipunooicenue Ne 2.31 u Ipunosicenus Ne 14, 15, 16,
17,18, 21, 22 u 38.

2.2. lepunuyuu
Jpyscecmeo-maiixa

ToBa e ApyXecTBOTO, KOETO KOHTPOJWpA €IHO WJIH IOBEYE APYTH JPYKECTBA, B KOHUTO €
uHBectupaio. IlpurexxaBaHeTo Ha KOHTPOJ O3HA4aBa, Y€ MHBECTUTOPHT € M3NOXKEH HA, WIM UMa IIpaBa
BBpPXY NPOMEHJINBATA BBH3BPBIIAEMOCT OT HETOBOTO YYacTHE B JPYKECTBOTO, B KOETO € HWHBECTHPAHO,
KakTO ¥ MMa BB3MOXXHOCT Ja OKaXE BB3ACICTBUE BBPXY pa3Mepa Ha Ta3HU Bb3BPHILIAEMOCT OCPEIACTBOM

CBOUTE IPAaBOMOIIUS BbPXY IIPEANPUATHETO, B KOETO € UHBECTUPAHO.
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HpyxectBoTto-Maiika e Codapma AJl, bearapus (Ilpunooicenue Ne 1).
vwepno opyscecmeo

JpmiepHO IpPYXKECTBO € TaKoBa IpPYKEeCTBO, WM Ipyra (opma Ha TpeAnpusiTHe, KOETo Cce

KOHTPOJIMpPAa JUPECKTHO WX HHAUPEKTHO OT APYKECCTBOTO — Maika.

JIbIepHATE APYKECTBA Ce KOHCONUAUPAT OT JaTaTta, Ha KOSITO ¢(eKTUBHHUIT KOHTPOJ € MPHI00UT
ot ['pynara, v crivpar jJia ce KOHCOMHIUPAT OT JlaTaTa, Ha KOATO Ce TPUeMa, Y€ KOHTPOIBT € MIPEKPATEH U €

MPEXBBPJICH U3BBH prr[aTa. 3a TaxHara KOHCOIMAaNys Ce nmpuwjiara METOAbT Ha IIbJIHATA KOHCOJIU AU,

Jp1iepHuTe IpyxecTBa ca nocoueHu B Ilpunooicernue Ne 1.2.

Cvemecmno opyryncecmeo

CBbBMECTHO IPYKECTBO € TaKOBa JIPY>KECTBO WMJM Ipyra (opMa Ha Hpeanpusarve, Chb3AageHo IO
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHHUE MEXAY APYKECTBOTO — Mailka KaTO MHBECTUTOP U €HAa WJIHM MOBeue
APYTH cTpaHu (Ipy*XKecTBa), KOUTO CE 3aeMart ¢ 00IIa CTOMAaHCKa ISHHOCT M BBPXY KOSITO KOHTPOJIUPALINTE
CBAPYKHUIM (BKJI. M JPYXKECTBOTO — Mailka MMa TaKbB CTATYT) YINpPaXHSIBAT CHBMECTEH KOHTPOIL.
CbBMecTEeH KOHTPOJ € HalliIle, KOraTo B3eMaHETO Ha CTpaTerHuecKHTe (UHAHCOBH W OMEPAaTUBHU
pelieHus, CBBbP3aHH CbC CBBMECTHOTO [IPY)KECTBO, € JOrOBOPHO YCTAaHOBEHO Ja C€ MpHEMAaT ChbC
3aJIBIDKUTENTHO €IUHOAYIIHO Chriacue (KOHCEHCYC) MeXAy KOHTpOJUpaIiuTe chapykHuIu. [locneauure

nMart mnpasa BbpXY HETHUTE aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBBMECTHOTO IPY’KECTBO C€ BKJIIOYBA B KOHCONMMIUpaHHUs (hUHAHCOB OTYET Ha I'pymara, kato ce
mpuiara METOAbT Ha COOCTBEHHUS KamMTal - OT JlaTaTa, Ha KOATO e()EeKTHUBHHSAT CHbBMECTEH KOHTDOI €
OPUIOOUT OT KOHTPOJIMPALIUS ChIAPYKHHUK (KOHKPETHO - JpPYKECTBOTO-Maiika), M CHHpa Ja ce
KOHCOJIWAMPA Upe3 TO3W METOJ] OT AaraTa, KOraTo CbBMECTHOTO APYKECTBO c€ TpaHC(POPMHUpa B TBIICPHO,
WIK OT Jarara, Ha KOSTO Ce MPHEMa, Y€ CHbBMECTHHUSAT KOHTPOJ € HPEXBBPICH OT KOHTPOJIUpAILUs

CHAPYXHHUK Ha TPETH JINLA.

CwBMectHHTe japyxkecTBa ca: OO0 Men-aenr, OO0 bemrepodpon u BOOO CneunAdapmarust -
Benapyc (Ilpunoswcenue Ne 1.2).

Acoyuupano opyrcecmeo

ToBa e npyxecTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - JIPYXKECTBOTO-Maiika) YIpaskKHSBa
3HAYUTEITHO BIMSHUE, HO KOETO HE MPEACTaB/IABA HUTO IBIIEPHO JPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha MHBCCTUTOPA.

3HAUMTENIHO BIMSHUE € TMPaBOTO HA ydYacTHe IIPU B3eMaHETO Ha pEIIeHHs, CBBP3aHU C
q)HHaHCOBaTa " OIi€paTHBHATA IIOJIMTUKA Ha IMPEANPUATHUCTO, B KOCTO € MHBCCTUPAHO, HO HEC € KOHTPOJI
WJIM CbBMECTEH KOHTPOI BBPXY Ta3u moimThka. OOM4YaitHO TO € HaJWIE MIPH: a) IPUTEeKaBaHe, IPSIKO TN
KOCBEHO, OT CTpaHa Ha WHBEeCTHTOpPA Ha AsutoBe (akmuu) ot 20% mo 50 % oT kanmTana Ha IPY>KECTBOTO, B
KOETO € HMHBECTHUPaHO (BKJI. MO CHJaTa Ha CIOpa3yMEHHE MEXIy aKIHUOHEepH) WU, 0) B JONBIHCHHE,
HWHBECTUTOPHT MMa MPEACTABUTCIICTBO B YyIIpaBiIdBallUuA OpraH Ha APYKECTBOTO, B KOECTO € MHBECTHUPAHO
u/vin ydacTBa B TMpolleca Ha B3eMaHE Ha PEIICHUSTA MO OTHOIICHHE Ha MOJHWTHKATa M CTpaTerusra Ha
IPY’KECTBOTO, B KOETO € MHBECTHPAHO, W/MIM Ca HAIIMIE CBHIIECTBEHH ONEPAIlMH MEXIy MHBECTHTOpA U

APYKECTBOTO, B KOCTO € UHBCCTHUPAHO.
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AcCOIMHUPaHOTO APY>KECTBO CE€ BKIIOYBA B KOHCOMUAMPaHUs (PMHAHCOB OTYET Ha | 'pymara, KaTo ce
Mpujiara METOAbT Ha COOCTBEHHS KalHUTajl - OT JaTara, Ha KOATO € MPUAOOMTO 3HAYUTETHO BIUSHHE OT
MHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MalKa) U CIHpa Jia ce BKJIIOYBA YpPe3 TO3H METOJ WU OT JaTara,
KOTaTo JAPYKECTBOTO ce TpaHC(HOpMHUpa B IBIIEPHO, WM OT JIaTaTa, Ha KOSTO Ce IIprueMa, e 3HAYUTEITHOTO

BJIMAHUEC € IPCXBBPIICHO OT UHBCCTUTOPA HA TPCTHU JIMIIA.

Acorumpano apyxectBo ¢ Jlosepue O6enunen Xomamunar Al. (Ipuroscenue Ne 1.2).

2.3. IIpunyunu na Koncoauoayuama

Koncomumupanusar ¢uHAHCOB OTYET BKIOYBA (YMHAHCOBHTE OTYETH HAa JPYKECTBOTO-Maiika,
IBIICPHUTE JApPYKECTBa, CHBMECTHUTE JAPYKECTBA M AaCOLUUPAHUTE JPY>KECTBA, HU3TOTBEHH KbM
31 nexeMBpH, KOATO JIaTa € 1aTara Ha (MHaHcoBaTa roauHa Ha ['pynara. [Ipu koHCcomMmanusTa e npuiarad
MOAXOABT HAa “MKOHOMHMYECKO MPEANPUATHE”, KaTo 3a OLIEHKaTa Ha HEKOHTPOJHMPALIOTO Y4YacTHE IMPHU
OM3HEC-KOMOMHAIIMY U IpyrH (OPMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOoNOpLUOHAJIECH 71 B HETHUTE aKTUBU .

DHHAHCOBUTE OTYETH Ha ABIICPHUTE, CBBMECTHUTE W ACOLMUPAHUTE MOPYKECTBa 3a LCIUTE Ha
KOHCOJIMAanuATa Ca U3TrOTBEHU 3a CHIIUA OTUYETCH NCPUOO, KAKTO TO3U Ha Z[py)KCCTBOTO-MafIKa " 1pu

[pUIaraHe Ha eAMHHA CYETOBOIHA MTOJUTHKA.
2.3.1.Konconuoayus na 0Ovuiepuu opyiHcecmea

B KOHCOJIMAUPaHUA (I)I/IHaHCOB OTUYCT OTUYCTHUTC Ha BKIIOYCHUTC JObIICPHU [JPYKECTBA Ca
KOHCOJMIMPaHH Ha 0a3a Ha MeToJa “IrbJIHA KOHCONIUAANNS , PEJl TI0 P, KaTo € mpuiaraHa yHupuImpaHa
3a ChIIECTBEHUTE OOEKTH CUETOBOJHA MONMUTHKA. IHBECTHIIMHTE Ha APY>KECTBOTO-MaiKa ca eIMMHUHUPAHU
cpelly nena B COOCTBEHHS KalnuTajl Ha JAbIIEPHUTE APYKECTBA KbM JaTara Ha npupoOuBaHe. BrrpemHo-
TpYIOBUTE OII€pallMM W Pa3duCTU Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaIuU3HpaHaTa BBTPCIIHOIPYIIOBA
nedanba wuiau 3ary6a. OrdereH € U e(eKTbT Ha OTCPOUYCHUTE HaHBLUM NPU TE3H EIUMHUHHUPALIHA

KOHCOJIMIAIMOHHHU 3alIUCBAHUS.

JsmoBeTe Ha ChAPYKHUIM - TPETH JIMIA B IBIIEPHUTE APY>KECTBA, U3BBH TE€3M HA aKLIMOHEPHUTE HA
JPY’)KEeCTBOTO-MaiiKa, ca TIOCOUYEHU CaMOCTOSITETHO B KOHCOIMIUPAHUS OTUET 32 (MHAHCOBOTO CHCTOSHHUE,
KOHCOJIWJIUPAHUSI OTYET 32 BCEOOXBATHHUS JIOXOJl M OTYETa 3a NMPOMEHUTE B COOCTBEHHMs KallUTaj KaTo
“HEKOHTPOIHMPAIIO ydacTue . HeKOHTpOoIMpaoTo y4acTue ChAbpKa: a) cymaTa Ha Jiefia Ha aKIIHOHEepUTe
(chapyXHHUIIMTE) - TpPEeTH JUIa KbM JaTaTa Ha KOHCOJHMAALMATa 3a MBPBH IBT B CIpaBeAIuBaTa
(HamepeHaTa CTOMHOCT) Ha BCHUYKH DPa3TPAaHUYUMH TPHIOOWTH aKTWBU, IMOETH IACHBU WM YCIOBHUTE
(M3KpUCTaNIM3Upalin) 3aIBIDKEHUS] Ha BCIKO OT CHOTBETHUTE JIBILEPHH JIPYKECTBa, OmpeneneHa (Ha 0asa
JIeNia) 4pe3 MPOTOPIUOHATHIS METOJ, U 0) N3MEHEHHETO Ha CyMaTa Ha Jejla Ha Te3u JIMIa B COOCTBEHUS
KalmuTtald Ha BCSKO OT ChOTBETHUTE IBIIEPHU APYKECTBA OT IbpBaTa UM KOHCOJNMIAIMS IO Kpas Ha

TEKyHIusA OTYCTCH NIEPUO.

2.3.2. Ilpuoobueane na ovuiepnuu opyricecmea

[Ipu npunoOuBane Ha IBIIEPHO ApYKecTBO (mpeanpustue) ot ['pynara npu Ou3HEC-KOMOMHALTUH
C€ M3MO0JI3Ba METOIBT Ha Mpuao0nBaHe (MOKYMKO-Tpoaax0a). [IpexBbpiaeHOTO Bh3HATpaKICHUE BKIIOYBA
CIpaBeUIMBaTa CTOMHOCT KbM JlaTaTa Ha pa3MsHaTa Ha MPEJOCTaBEHUTE aKTHUBU, Bb3HUKHAINTE WIN OETH
3aIBIDKEHUS] M Ha W3Ja/ICHUTe MHCTPYMEHTH Ha COOCTBEH KamuTajl OT NPUAOOHBAIIOTO IPYKECTBO, B

3aMsHa Ha IOJIy4aBaHCTO Ha KOHTPOJIA HaJ HpI/I,I[06I/IBaHOTO APYIKECTBO. To BkIOYBa U CIIpaBCjyInBaATa
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CTOMHOCT Ha BCEKU aKTUB WJIM MACUB, KOWUTO CE SIBABA PE3yJTaT OT CIOPAa3yMEHHUE 3a Bh3HAPAKICHUE MO/
ycnoBue. [Ipeknure pasxonu, cCBbp3aHu ¢ MPUI0OUBAaHETO, CE TIPU3HABAT KaTO TEKYIIH 3a MEPHUOa, B KOHTO
T€ Ca U3BBLPIICHU, C U3KIIOUEHUE HA PA3XOJUTE 32 CMUCHS HA JBITOBH WIM UHCTPYMEHTH Ha COOCTBEHUS

KaIuTall, KOUTO C€ IMPU3HaBaT KaTO KOMIIOHCHT Ha COOCTBEHHMS KaruTal.

Benuky npugoOGuTH pasrpaHMYMMM AKTUBHM, IIO€TH MAaCHBU M YCIOBHHUTE (M3KPHUCTAIU3UPAIIN)
3abJDKEHUS] B OM3HEC-KOMOMHAIMATA, CE€ OLEHSIBAT IIBPBOHAYAIHO IO TAXHATa CIpPaBEAJUBA CTOWHOCT
KBbM JlaTaTa Ha pa3MsHaTa. Besko mpeBuieHne Ha cOopa OT IPeXBBPICHOTO Bb3HATrpaXkAeHUE (OLEHEHO 110
CrpaBeljIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO yYacTHe B MPUAOOMBAHOTO MPEANPHUITHE H, TIPH
puaoOMBaHe HA €Tany, CIIPaBeUInBaTa CTOWHOCT Ha AaTaTa Ha NPUA0OMBAaHE Ha I10-PaHO IPUTEKABAHOTO
KallMTaJIOBO y4acTHE B MPUIOOMBAHOTO MPENNpUATHE, HAJ MPUIOOUTUTE Pa3sTPaHUYMMHU aKTUBU M TOCTH
MacuBM Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPeTHpa M IpH3HABA KaTo pemyTauus. AKO JelbT Ha
pUAOOHUBAIIOTO OPY’KECTBO B CIIPABEUINBATa CTOMHOCT HAa HETHUTE NPUIOOUTH pa3rpaHUYMMU aKTUBHU
Ha/IBHIIIaBa [IeHaTa Ha MpunoOuBaHe Ha OM3HEC-KOMOMHALIUATA, TOBA MMPEBHUIICHUE cE IPU3HABA HE3a0aBHO
B KOHCOIWAMpAHUs OTYeT 3a jgoxomuTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(ocBOOOXKIaBaHE OT) JBIICPHU JpykecTBa”. BCAKO HEKOHTPOJIUPAIO YydYacTHE TpU OHU3HEC
KOMOHMHANWSA ce OlleHsABa Ha 0a3a MeTona ‘“‘IpONOPIHOHANICH I B HETHUTE aKTHBH Ha MPHI00WBAHOTO

TIPYKECTBO.

Korato OuzHec xoMOMHanmsaTa Mo NMpUA0OMBAHETO Ha IIBIIEPHO IPYKECTBO CE OCHIICCTBSIBA Ha
eTany, Ha Jarara Ha NPUIOOMBaHE BCHYKH IPEIHWIIHN WHBECTHIMH, TBPXKAHU OT NMpUAOOMBAIIHs, Ce
MPEOLICHsBAT 0 CIpaBeINBa CTOMHOCT, KaTO MOJYYCHUTE €PEKTH OT Ta3W MPEOlCHKa ce NMpPU3HABAT B
TeKylmaTa mnevanba wiam 3aryboa Ha ['pymara, chOTBETHO KbM ‘“‘(DMHAHCOBH TpUXOaW~ M “‘(DUHAHCOBU
pasxomu” WM ,,edanoun/(3aryou) OT acOIMMpaHd W ChBMECTHH JPY)KECTBA”, BKII. BCHYKU MPEIMIIHO

oT4YeTeHH e(eKTH B APYTHUTE KOMIOHEHTH Ha BCEOOXBATHUS IOXOJ] CE PELUKIUPAT.

2.3.3. Ilpooarcoa na ovugepnu opysrcecmaea
[Ipu nmponax6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOII BbPXY ABIIEPHO IPYKECTBO:

. OtnucBaT ce aKTHBUTE M ITACHBUTE (BKJ'I. dKO HMMa IpHuHaJAJieKalia penyTauI/m) Ha ABHICPHOTO

APY’KECTBO IO OalaHCOBa CTOMHOCT KbM JIaTaTa Ha 3arybarta Ha KOHTpOJ,

o OtTnucBa ce HEKOHTPOJIHMPAIIOTO y4acTHe B TOBA IBIICPHO JAPYKECTBO MO OanaHCOBA CTOWHOCT B
KOHCOJIUJIMPAHUs OTYeT 32 ()MHAHCOBOTO CHCTOSHUE KbM JaTaTa Ha 3ary0ata Ha KOHTPOJA, BKII.

BCUYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATECH JI0XO/l, CBbP3aHH C THX;

. HpI/ISHaBa CC MOJYYCHOTO BB3HAIPAXKIACHHUC IIO CIIpaBCAJIMBa CTOMHOCT OT CcAcJIKarTa, CHOUTHETO

WJIK oriepanuAaTa, 10Be€ja 10 3ary6aTa Ha KOHTPOJI;

o Pexnacuduuupar ce kbM “nevanou win 3aryOu 3a roJuHaTa” WK ce TpaHcdepupar JUPEKTHO KbM
HaTpylaHW TIe4aJlOM BCHUYKM KOMIIOHEHTH Ha COOCTBEHMS KalWTall, IPEACTaBIISBALIM
HEpeM3UPaHu JIOXOJW WM 3aryOu — ChIJaCHO M3HMCKBaHWsATa Ha cboTBeTHUTE MCDO, 1101

YUUTO IpaBuIa nmomnagaTt Te3u KOMIIOHCHTHU Ha cOOCTBEHHUS KaruTasi,

o Ilpm3naBa ce Bcska pe3yiTaTHa pa3nWKa KaTo “‘nedanba wiam 3aryba OT OCBOOOXKIaBaHE
(mponaxx6a) Ha JBUICPHO JPYKECTBO’ B KOHCOJHIUPAHHUS OTYET 3a BCEOOXBATHUS [OXOZ,

MIpUHAJIeKAIA Ha IPYKECTBOTO-MalKa.
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. Ocrananute 3a ABPIKAHC IAIIOBE, q)OpMI/IpaH_II/I HWHBCCTUIIUHN B aCOLIMHMPAHU, CbBMCCTHU APYKCCTBA
WJIM MHBECTHUIMHU Ha Pa3loJIOKCHUC U 3a Hpona>K6a, C€ OLICHABAT ITbpPBOHAYAJIHO II0 CIIpaBEIJINBa
CTOMHOCT KbM JaTaTa Ha npo,ua>K6aTa " BIIOCJICACTBUE CC€ OLICHABAT IO p€aa Ha HIpucTrara OT

I'pymnara cuetoBoana moautuka (Ilpunoscenus Ne 2.13 u Ipunooicenue Ne 2.14).

MetoasT Ha mpuaoOMBaHe (MOKYNKO-IPOAax0a) ce mpujara M Opu OMepalud 3a oO0eTUHEHHUE
W/WITH TIPECTPYKTYpUpaHe Ha MPEANPUATHS O 00 KOHTPOJ CHPSAMO MPEeanpHATH oT I'pymaTa, B ciaydait

4e T Ce sIBIBAT NMPEKU MPUJI0OMBAHUS OT MO3UIMSITA HA JIPYKECTBOTO-MalKa.
2.3.4. Coenku ¢ HeKoHmMpOIUPAULO yuacmue

OmnepauuuTe ¢ HEKOHTPOJHMpAIIO YdYacTHE C€ TpeTHpar oT [pymata Karo CHECNKM C JIMIA,
MIPUTEXaBAIM HHCTPYMEHTH Ha o0mus coocTBeH Kanutai Ha [ pymara. EdpexTure ot mpogaxxOm Ha qsmoBe
Ha JIpY’KeCTBOTO-Maiika, 6e3 3ary0da Ha KOHTPOJI, KbM MPUTEKATEIN Ha HEKOHTPOJIUPAIINA y4acTusl HE ce
TpPEeTUPAT KaTO KOMIIOHEHTH Ha TeKyllaTta neyanba wiv 3aryba Ha ['pynara, a kaTo IBHKEHUS JUPEKTHO B
KOMIIOHCHTUTEe Ha COOCTBEHHWS ¥ KamuTad, OOMKHOBEHO KbM KOMIIOHCHTA-pe3epB ,,HepasmpesaesicHa
nevanba”’. W oOpaTHO, MpHM TOKYNKH OT IpYKECTBOTO-Maiika Oe3 NpuaoOMBaHe Ha KOHTPOJI Ha
JOMBITHUTEIHU JSUIOBE OT YYacTHETO Ha TPUTESKATEeTW HA HEKOHTPOJHUPAINM YYACTHS, BCAKA pPas3iHKa
MCXKAY IIaTeHaTa CymMa U CbOTBCTHUA HpI/IIlOGI/IT 511 OT 6aJ'IaHCOBaTa CTOMHOCT HAa HETHUTE aKTHUBH Ha
JOBIICPHOTO JAPYKECTBO CE MPU3HABA CHINO JTUPEKTHO B KOHCONUIUPAHUS OTUET 32 COOCTBCHHUS KAIWTA,
OOMKHOBEHO KBbM KOMIIOHEHTa-pe3epB ,HepasmpeneneHa mnedanoa”’. Koratro [pymara mnpecrane na
MPUTEKABA KOHTPOJ, CHBMECTEH KOHTPON W 3HAYUTEIHO BIMSHKE, BCSKAa OCTaBalla MATIWHCTBEHA
WHBECTHUIIMA KaTo JsUT B KallMTana Ha CbOTBETHOTO JPYKECTBO CE MPEOLEHsBA 0 CIIPaBeANBa CTOHHOCT,
KaTo pa3jiMKara J0 0ajaHcoBaTa CTOMHOCT ce MpH3HAaBa B TEKyIIaTa rnevanba Wiv 3aryda, KaTo ChOTBETHO
BCHYKU CYyMHU NPEAU IMMPU3HATU B APYIr'd KOMIIOHCHTU Ha BCCO6XB3THI/IH A0X0J C€ OTYUTAT TaKa KaKTO IIpU
orepanusi Ha JTUPEKTHO OCBOOOXKIABaHEe Ha BCHYKHM CBBP3aHHM C NBbpPBOHAYAIHATA WHBECTHIHS (B

JBIIEPHOTO, CbBMECTHOTO MJIM ACOLIMUPAHOTO JAPY>KECTBO) KOMIIOHEHTH.
2.3.5. Konconuoayus Ha acoyuupanu U Cb6MecHmHu OpyHcecmed

3a BKIIIOUBAHETO Ha aCOLMUPAHUTE M CbBMECTHHU JPY>KECTBAa B KOHCOMUAUPAHUS (PMHAHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KallUTaJ, CIIOpe]l KOMTO MHBECTHIIMATA HA JPY’KECTBOTO-MaliKa B HETO
II'BPBOHAYAIIHO CE OTYMTA I10 LIeHa Ha npuaoOuBaHe (ce0ecTOMHOCT), a BIIOCIEACTBUE CE MPEU3UUCIIABA, 3a
Jla 0Tpa3y MPOMEHHUTE Ha Jiela Ha MHBECTUTOpPa (KOHKPETHO — JIPY’KECTBOTO-Maiika) B HETHUTE aKTUBU Ha
acOLlMMpaHUTe M CBBMECTHH JpyKecTBa cien npunoOuBanero. HWHBectummsara nHa [pymata B
ACOI[MMPAHUTE U CHbBMECTHH JIPY’KECTBA BKIIIOYBA W PEITyTAlMHUTE, UACHTHOUIIMPAHH TIPH PUI00UBAHETO

WM, HCTHO OT BCsKa IIpHU3HAaTa 0663LI6HKa.

[lewanbara wnmm 3aryOara ciem mpupobmBaHero 3a ['pymara (dpe3 IpyKecTBOTO-Maiika) OT
ACOI[MMPAHNUTE U CHBMECTHHUTE JPYXKECTBA, 32 CHOTBETHHUSI OTYETECH MEPUOJ], MPEACTABISIBA HEHHUS IS B
HETHUTE UM (PMHAHCOBH pe3ynTaTy (clel JaHbIH) OT TAXHATA CTONAHCKa JEHMHOCT 3a TO3M MEPHOJ, KOMTO
IS1 ce TpH3HAaBa M NPEJICTaBs Ha OTACJIEH pel B KOHCOMMIMPAHUS OTYET 3a BCEOOXBATHUS IOXOI.
AHasiornuHo, nenbT Ha ['pynara B HW3MEHEHHUsATa cliel NMPUIOOMBAHETO Ha JAPYTUTE KOMIIOHEHTH Ha
BCEOOXBAaTHHS JIOXOJ] Ha acOIMUPAHUTE M ChBMECTHH JpyXecTBa (TPENNPUSATHS), CHIIO C€ NMpPU3HABA U
MpeICTaBs KaTo JBM)KEHUE B IPYrUTe KOMIIOHEHTH Ha BCeOOXBATHUS JOXOJ B KOHCOJIMIUPAHHS OTYET 3a
BCEOOXBaTHHS JI0XOJ, ChOTBETHO KOHCOJHUIUpPAHUTE pe3epBH Ha [pymata B ordera 3a U3MEHEHUSTA B

COOCTBEHMS KaIUTall. prnaTa Ipu3HaBa CBOS 1 B 3ary61/1 Ha aCoOMUpaHNu U CbBMECTHHU JPYKECTBA O
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pa3Mepa Ha HeliHaTa HUHBCECTUIIUA, B T.U. U IPCAOCTABCHUTC UM BBTPCHIHU 3aCMHU, OCBCH aKO T4 HEC € I1OCJIa

OIPEACICHU 3aABJDKCHUA WM IUTAIaHrud OT UMETO Ha aCOUMUPAHOTO NI CbBMECTHOTO APYXKECTBO.

Berpemnute pazuetm mexnay [pymara m aconmmmpanWTe W CHBMECTHHTE IpPYKEeCTBa HE Ce
enumuHupat. Hepeanusupanata nedan6a nin 3aryda oT CIENKH MEXAY TAX ce STMMHHUPA A0 MPOLECHTa Ha
TPYNOBOTO y4YacTHE B AaCOIMHUPAHWTE W CHBMECTHH [PYKECTBA, KATO BKJIFOYHUTEIHO CE€ IPOBEpsBa 3a
oOe3neHka B ciydauTte Ha 3ary0a. Orumta ce M eQeKThT Ha OTCPOYCHHTE HaHBbIM TNPH Te3H

KOHCOJIUAIIMOHHHY MTPOIICTYPH.
2.4. Cpasnumennu oannu

prnaTa npeacTaBd CpaBHUTCIHA I/IH(I)OpMaI_II/IH B TO3HU KOHCOJMAWUPAH (l)I/IHaHCOB OTYECT 3a €aHa

TIpeaxoaHa TOIUHA.

Korato e H606XOI[I/IMO, CPaBHUTCIIHUTEC OAaHHU CC pCKJ'IaCI/I(bI/IHI/IpaT (I/I HpCI/I3'-II/ICJ'I$IBaT), 3a ga c€

[IOCTUTHE CHIIOCTABUMOCT CIIPSAMO IIPOMEHU B IIPEICTABSHETO B TEKYIIATa TOIUHA.
2.5. @yukyuonanna eanyma u npu3Hasane Ha KypcoGu pasiuku

OyHKIMOHAIHATA BajlyTa Ha JApyxkecTBara oT I'pymara B bbarapus W oTyeTHaTa BajlyTa Ha
npencraBsHe Ha [pymara e Obarapckusat jeB. JIeBbT e Qukcupan mo 3akona 3a BHB kbM eBpoTo B
cpotHomenre BGN 1.95583:EUR 1.

[Ipn mbpBOHAYATHO NMPHU3HABAHE CEJIKA B Uy)XX/IECTPaHHA BaJyTa CE 3aliCBa BbB (PyHKIMOHAITHATA
BaJIyTa, KaTO KbM CyMara B 4y)KIECTpaHHA BalIyTa ce Ipuiiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CIejKaTa
unu onepauusta. [lapuunure cpeacTsa, B3eMaHUATa U 33bJDKEHHUATA KATO MOHETAPHH OTYETHH OOCKTH,
JCHOMUHUPAHH B Yy)KIECTpaHHA BaJyTa C€ OTYATAT BHB (PYHKIMOHAJHATA BaslyTa, KaTo ce IpHiara
OOMEHHUAT Kypc, myOnukyBan ot BHB 3a mocnmemnnus paboTeH JeH Ha CHOTBETHHS Mecell. KbM
31 nekeMBpHU Te ce OIEHABAT B OBJITAPCKU JIEBa, KAaTO C€ W3IMOJ3Ba 3aKIFOYUTEITHHUIT OOMEHEH Kypc Ha
BHE.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSAHHEC,
MDbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKI_II/IOHaJ'IHaTa BaJIyTa KaTo CC
npuiara UCTOPpUYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onepanudaTa U ImocCjI€aABaIlo HE C€ NMPCOLCHABAT 110

3aKIIFOUYUTECIICH KYpC.

EdextuTe 0T KypcOBHTE pa3jiMKH, CBBP3aHU C YPEKIAHETO Ha CACIKU B Uy)KISCTpaHHA BalyTa,
WM OTYMTAHETO Ha THPTOBCKHU CIENKH B UYXJIECTPaHHA BallyTa 10 KypCOBE, KOUTO Ca pa3iNyHU, OT TE3H,
[0 KOWUTO II'bPBOHAYAIHO ca OWJIM NPU3HATH, C€ BKIIOYBAT B KOHCOJHUJAMPAHHS OTUYET 3a BCEOOXBATHHS
JIOXOJT B MOMEHTa Ha Bh3HUKBAHETO MM, KaToO C€ TPETUPAT KaTo “Apyru moxonu/(3aryou) ot perHocTTa” U

Ce MPENICTaBAT HETHO.

dyHkIMoOHAIHATA BanyTa Ha jApyxectBata B [lomma (Codapma [Monanx AJ] — B nukBupanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 31107a, 3a 1puiepHoTto apyxkectso TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHre, Ha AbliepHuTe apyxkectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
yKpauHcKa TrpUBHa Ha IblepHOTO ApyxkecTBo B CovpOust (Codapma Tpeiigunr [l.0.0. benrpan, JlekoBut
J1.0.0.) — cppOCKH muHAp, HAa ABIIEpHOTO ApykecTBO B JlatBus (CUA bpus) u Ha apyxectBoro B JIuta
(YAB TBC ®apma) — eBpo, Ha abluepHute apyxkecta B bemapyc (COOO Bpurutpeiin, OOO Tabuna,
COOO Bbpuspapm, OO0 dapmanent mwiroc, OO0 Tanenapapm, OJJO Memxen, OO AneHdapMm-iuitoc,
000 dapmares, OJI0 CamtocJlaiin, 3A0 Uutepdapm, OO0 3noposeii, OO0 Meem u K 1 OO0 ApueHc)
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- Oemapycka py0Oina, Ha IbIIEpHOTO npyxkectBo B Mommoa (Panm ®apma HurepHemrsabn OOJ) —

MOJIZOBCKA JICA.

3a menuTe Ha BCEKW KOHCOMUANPAH (PMHAHCOB OTYET CE M3BBPINBA MMPEH3UNCICHNE HA BaTyTaTa Ha
(hMHAHCOBUTE OTUYCTH HA IBIICPHUTE JIPYKECTBA B Uy)KOWHA: OT (PyHKIIMOHATHATA BaJlyTa HA ChOTBETHOTO
YyXIECTPAaHHO IBIIEPHO OPYKECTBO BHB BaiyTara Ha mpenctassae (BGN), mpueta B KOHCONMMOMpaHUSI

(hMHAHCOB OTYET, KAaTO:

a) BCUYKHU AKTHBU U TIACUBU CC€ NPCUZYUC/IABAT B I'pYIIOBaTa BaJIyTa IO 3aKIIFOYUTECICH KypC Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 31 ACKCMBpHU WJIM KbM JlaTaTa Ha OCBO60)KI[3B3HG Ha JPYXKCCTBOTO,

6) BCUYKHU NPUXOJHU U PA3XOJHHU MO3ULMU CC IMPEU3YHNCIIAABAT B I'PyIOBATa BajlyTa 11O CPEACH KYypC

Ha MECTHATa BalyTa CIpsIMO Hes 3a neproa Ha otuera ([lpunosicenue No 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYUCHHU KYPCOBHU PA3JIMKHU B PE3YJITAT HAa NPCUSUUCIICHUATA CC IIPU3HABAT U MPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTal B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBOT0 CbCTOAHUEC —

,»PE3EPB OT MPEU3YUCIICHUE BHB BallyTaTa Ha MPEACTABSIHE HA UyKISCTPAHHH NEHHOCTH , U

') KYPCOBUTE pasziUKH, MOIY4YE€HU B PE3YJITAT HA BAIyTHOTO MPEU3UMCIICHUE HA HETHATa MHBECTUIIHS
B 3aATPaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,

MMPUCTHU 3a XC[K Ha TC3W MHBCCTUIIHUHU, CC ITPECACTABAT JUPCKTHO B COOCTBEHMS KalMTall.

[Ipu ocBoOOXkMaBane (Mpoaakda) OT Yy ACCTPaHHA JACHHOCT (IPYKECTBO) KyMyJlaTHBHATa cymMa Ha
KYPCOBHTE PAa3iIMKH, KOMUTO ca OMIM OTYETEeHH AMPEKTHO KAaTO OTAEIECH KOMIIOHEHT B KalWTana, ce
MpU3HABAT KaTO YacT OT Ievandara WM 3arybata B KOHCOJMHIUPAHHS OTYET 32 BCEOOXBATHUS JOXOJ Ha
pen “neyantdu /(3aryou) ot npuaoOuBaHe Ha ¥ OCBOOOKIaBaHE OT JBIICPHH JPY/KECTBA, HETHO , MOJTyYCHA

pHu 0CBOOOXKIaBaHETO (Ipoaakoara).

PemmyranmsaTta ¥ KOpPEKIMHUTE 10 CHpPaBEUIMBH CTOWHOCTH, BB3HUKHAIM TNPU TPHIO0OMBaHE Ha
3aATPaHUYHO (4yKIAECTPAHHO) IPY>KECTBO, CE TPETUpAT aHAIOTMYHO KAaTO aKTHBHUTE M IMACHBUTE Ha TOBA

JPYKECTBO U Ce IPEU3YHCIIABAT BB BATyTaTa Ha MPEJCTaBsHE 110 3aKIIOYUTEINICH KYPC.
2.6. IIpuxoou

[Ipuxonute B I'pynara ce npu3HaBaT Ha 6a3a MPUHIUIA 32 HAYKMCIISBAHE U JIO0 CTENEHTA, IO KOSITO
W 10 HA4WHa, 110 KOWTO CTONMAHCKHUTE M3Tr0U ce MPUI00UBaT OT I pynaTta u peci. CTONaHCKUTE PUCKOBE Ce

HOCSIT, KAKTO U TOKOJIKOTO MPUXOANTE MOTAT HAJICHK/IHO JIa CE U3MEPSIT.
Bunosere npuxoau Ha ['pynara ca npencrasenu B [lpunoosicenusn Ne 3, Ne 4 u Ne 10.

[Ipu mpomaxOuTe Ha MPOMYKIHMS, CTOKA U MaTepUald MPUXOANUTE CE MPHU3HABAT, KOTaTO BCUYKH

ChUICCTBCHU PUCKOBE U IIOJI3U OT COOCTBEHOCTTA MNpeMHUHAaBAT y KyIlyBaia.

IIpu npenocTaBsHETO HA YCIYTM NPUXOJUTE CE NPU3HABAT, OTUMTANKM €Talla Ha 3aBbPLICHOCT Ha
ceiKaTta KbM Kpasi Ha OTYETHHS NEpUOJ, aKO TO3M eTal MoXe Ja ObJe HaAeKAHO M3MEPEH, KakTo U

PasxoauTe, U3BHPIICHU IO CACIIKATa, U pa3XoauTe 3a IMPUKIIIOYBAHETO H.

[Mpuxonute ce oleHsABAT Ha 0a3a ClpaBeajMBaTa IICHA Ha NPOAAJCHUTE MPOMYKIUS, CTOKH U
YCIyTH, HETHO OT KOCBEHW JaHbIM (aKIU3 U JaHBK 100aBeHA CTOHHOCT) W MPEJOCTAaBEHH OTCTHIIKH U

pabaru.

[Mpuxonute mpu mpojakda Ha CTOKM IO MporpaMa 3a JIOSUTHOCT C€ Pa3lpefciisaT MEXIy
mporpaMata ¥ JApPYTrUTe KOMIIOHEHTH Ha cjaeikara (nmpomaxOara Ha croku). CymaTa MOJIy4YeHA I10

nporpamara 3a JIOAJIHOCT C€ OTCPpOYBA KATO 3aAbJLKCHUC U CC IPU3HABA KATO NPUXO/ KOraTo APYKECTBOTO
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€ U3IBJIHWIO CBOUTC 3aAbJLKCHHUA Ja NPCAOCTAaBH MPOMOLMWOHAITHUTC IPOAYKTHU CIIOPEA YCIIOBUATA HaA

IporpamMaTa Wil KOraTo Beue He € BEepOATHO TOUKUTE 110 TIporpamara Aaa Ob1aT MoI3BaHM.

[TonoXuTENHNUTE ¥ OTPUIIATEITHN PA3IUKK OT MPOMSHA HA BaJlyTHH KYpPCOBE, CBBP3aHH C MAPHYHH
CPEICTBa, ThPTOBCKU B3€MaHUS W 3aJbJDKCHUS, JICHOMUHHUPAHU B YYXKJECTpAaHHA BaJIyTa, C€ BKIIOYBAT B
KOHCOJTM/INPAHHUsS OTYEeT 3a BCeoOXBaTHUS Moxoj (B medanbara WM 3ary0ara 3a roadHaTa), KOraTo

BB3HUKHAT, KaTO C€ MPEACTABSIT HETHO KbM “Apyrd 10X0oAu/(3aryon) oT AeHOCTTa, HETHO .

[MpuxoauTe OT MPEOICHKA HA HHBECTHIIMOHHN UMOTH JIO CIPABE/JIMBA CTOMHOCT C€ MPEJICTABAT B
KOHCOJNIMAMPAHUS OTUET 3a BceoOXBaTHUS A0XOX (B mevanbara wiM 3ary0ara 3a TOAMHATA) HA pen “Opyrd
noxonu/(3arybn) ot medHOcTTa, HETHO”. B chImara cratus Ha KOHCONUAMPAHHS OTYET CE€ OTYUTAT U
peanu3upaHuTe MPUXOJN OT MPEAOCTaBEHN WHBECTUIIMOHHN UMOTH Ha OTIEPATUBEH JIM3HHT.

I[Ipn mpoxaxxOM Ha M3IUIAIaHE NPUXOMBT CE MPH3HABA HA JaTaTa Ha Tnponaxkbara 0Oe3

HWHKOPIOPHUPAHUTEC JINXBU.

®DUHAHCOBUTE NPUXOAU C€ BKJIFOYBAT B KOHCOJUAMPAHHMS OTYET 3a BCEOOXBAaTHHUSA J0X0a (B
rmevanbara WM 3arybara 3a rogWHaTa), KOraTo BB3HHKHAT, M C€ CHCTOAT OT: NPUXOAHM OT JIMXBU II0
MPEAOCTaBeHU 3a€MU U CPOUYHHU JCMO3UTH, MPUXOAU OT JHUXBH IO B3EMaHUA IO CIICLHUATHU JOTOBOPH,
MIPUXOIM OT JIMXBHU IO MTPOCPOYCHH B3EMaHHUS, IPUXOIU/TIedanOn OT CACIKHA ¢ MHBECTHIINU B IICHHHU KHIKA
Ha pa3MoJIOKCHUE M 3a Mponaax0a, B T.4. IUBUICHTH, HETHA Ieyayida OT KYPCOBH Pa3jIMKH IO 3a€MH B
qyXIeCTpaHHa BallyTa, IPUXOIH OT OTEpAIiy 110 ypekIaHe Ha JBIT, edanta OT OIeHKa MO CTIpaBeITuBa
CTOWHOCT Ha MHBECTHUIIMH Ha PA3IOJIOKCHUE U 3a Mpojak0a, KOMTO ca YacT OT MOSTAIHO MPUI00BaHE Ha
IBIIEPHO NIPYXKECTBO. Te ce MpPEeACTaBsT OTIAENHO OT (PMHAHCOBHWTE Pa3XOnW Ha JHUIEBaTa CTpaHa Ha

KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHMS 0XOI (B evandara 1y 3arydara 3a rofHaTa).

2.7. Pazxoou

Pazxoaure B ['pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHIUIIHNTE HA
HAYUCJIIBAHE U CHIIOCTABUMOCT (10 CTETEHTa, A0 KOATO He OM JIOBEJIO /10 MPHU3HABAHE HA aKTHB WJIM IACHUB,
HEOTroBapsll Ha ONpeJelIeHUATa 32 aKTUBH W macuBu B OOmiara (KOHIENTyallHa) paMKa KbM M B CAMHUTE
MCDO).

Pa3XOILI/ITe 3a 6’L,I[GIJ_II/I nepuoau €€ oTjarar 3a MpU3HABAaHC KaTO TCKYII pa3xXxod 3a nepuoaa, mnpe3

KOHTO JOTrOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

3ary61/1Te, BB3HHUKHAJIMW B PE3YyJITAT HA NPCOICHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIIpaBECIAIMBa
CTOﬁHOCT, CC MPCACTABAT B KOHCOJIUAUPAHUA OTHET 34 BCCOOXBaTHUSA J0X0 (B reyanadaTa Win 3ary6aTa 3a

TOJIMHATA) Ha pel ,, ApYTH J0Xoau/(3aryou) ot geidHocTTa”.

DUHAHCOBUTE pPa3XoOAW C€ BKIIOYBAT B KOHCOJHIMPAHUS OTYET 3a BCEOOXBaTHHA J0XO[ (B
nedanbaTa WM 3ary0ara 3a rojiHaTa), KOraTo Bb3HHKHAT, KaTO C€ MOCOYBAT OTIENHO OT (PMHAHCOBUTE
MIPUXOJIU M C€ ChCTOSAT OT: Pa3XOJH 32 JIUXBH IO TOJYYCHH 3a€MU, OAHKOBH TaKCH IO 3a€MHU W TapaHIIHUH,
HETHa 3ary0a OT KYpPCOBH PAa3lUKH IO 3aEMH B YYXKJECTpaHHA BalyTa, pa3xolu/3aryOu OT CHENKH C
VHBECTHUIIMH B IICHHU KHIDKA HAa PA3MOJIOKEHHUE W 3a Mpojax0a, pa3Xxoau OT ONepalyu Mo ypexJaaHe Ha
IBIT, 3ary0a OT OlleHKa MO CIpaBe/UIMBa CTOMHOCT HA MHBECTHIIMHM Ha PA3IIOJIOKEHHWE W 3a Mpojaxoa,

KOHTO Ca 4acCT OT MOCTAITHO HpI/I,Z[O6I/IBaH€ Ha JBUICPHO APYKECTBO.
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2.8. 3aovnrcumenen ousudenm 3a paznpeoenenue

Hpmeproto apyxectBoro Codapma bunguarc AJ[ICUL] nma ctaTyT Ha akKIHOHEPHO IPYKECTBO
ChC CIICIIMAIHA MHBECTHUIIMOHHA 11eJT TT0 cMuCchia Ha Obarapckus 3/ICULL. [Topaau ToBa ApYyKECTBOTO UMa
cnenupUYHATA TOJNUTHKA HA pa3NpelelicHue Ha JUBHJICHTUTE HAa AaKIIMOHEPUTE B CHOTBETCTBHE C

HN3HMCKBAHUATA Ha 3aKOHA, a UMCHHO!

® JIPY>KECTBOTO € 3aAbJDKEHO 110 3aKOH Jla pasNpene KaTo JUBHACHT He Mmo-Maiko oT 90%
OT peamu3upaHara Tiedanba 3a CHOTBETHAaTa (HMHAHCOBA TOAWHA ClEJ HEWHOTO
npeuzuncienue ceriacuo 3ACHULL; u

e pasmpexneneHneTo Ha octananure 10% ce ompenens ¢ pemenue Ha OOMOTO CHOpaHUe Ha
aKIMOHEPUTE 1O OOLIUS pel Ha ObArapckusi THProBCKM 3aKOH, B T.Y. 33 M3ILUIAIAHE Ha

ABUJIEHT.

3aAbIKUTEHUAT [0 3aKOH JTUBUICHT B pasMep Ha He mo-Maiko or 90% ot peanusupanara
revanda ce mprU3HaBa KaTo 33IbJDKEHUE B TEKyIaTa TOAMHA U HamMalleHue (3aIbJDKUTEITHO pa3npeaelieHue)

Ha TeKyIaTa nevyanda 3a ToauHara.

IIpe3 2017 t. gABIOIEPHOTO PYKECTBOTO HE € Pa3Mpeneisuio 3aIbDKUTENICH TUBUACHT, T KaTo €

OTYEIIO OTpHIIATENIeH (PMHAHCOB pe3ynTaT (3ary0a).

2.9. Hmomu, mawiunu u obopyoseane

HUmotute, MammHuTe ¥ O0OPYABAaHETO (ABITOTPaHH MaTEpPHANHW AaKTUBH) Ca TPEICTABCHU B
KOHCOJIMANPaHUS (PUHAHCOB OTYET I10 NPEOLEHEHA CTOWHOCT, HaMaJleHa C HaTpylaHaTa aMOPTU3aLHs U

3aryouTe OT 00e3IeHKa.

ITvpeonauanno npuooousane

[Tpn mbpBOHAYATIHO MPHIOOWBaHE UMOTHTE, MAIIMHUTE M 00OPYIBAHETO CE OLEHSBAT IO [IEHA Ha
npuaoouBaHe (ceOECTOMHOCT), KOATO BKJIFOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
NPEKH pa3Xxo/IH, HeOOXOJMMH 33 IPUBEXKIAHE Ha aKTHBA B paOOTHO cheTosHME. [IpeknTe pa3xoau OCHOBHO
ca: pa3XxojIu 3a IMOATOTOBKa Ha OOEKTa, pa3sXxoIM 3a II'bPBOHAYANHA JIOCTaBKa M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XoJu 3a XOHOpapW Ha JIMIA, CBbP3aHH C NPOEKTA, HEBH3CTAHOBSAEMH IAaHBIM, PA3XOAU 3a

KalnuTaJIMn3upaHu JINXBU 3a KBaIII/I(i)I/IHI/IpaHI/I AKTHUBU U JIp.

HmoTuTe, MamMHUTE M OOOPYABAHETO HAa MPUIOOWUTH IBIICPHH JIPY)KECTBA C€ OICHABAT IO
CIIpaBeyInBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3Hec KOMOWHAIMATA), KOATO Ce MprueMa 3a IIeHa Ha

HpI/IILO6I/IBaHC 3a OCJIIMTC HAa KOHCOJIMAanusaTa.

Ilpu mpunoOuBaHe HAa UMOTH, MAIIMHU U OOOPYABAaHE MPH YCJIOBHUATA HA PAa3CPOUYCHO IUIAIIAHE,
MOKyTIHATa IIeHa € €KBUBAJICHTHA Ha CeralrHaTa CTOMHOCT Ha 3aIbIDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JIMXBEHOTO paBHUILE II0 NPUBIEYECHUTE OT ['pymara KpeOUTHH PECYPCH C aHAJIOTHYEH MAaTypUTET H

npe€aHasHa4CHUC.

I'pynara e onpemenuna crtoiHOcTeH mnpar ot 500 7nB., moJ KOHTO NPUIOOUTHUTE aKTUBH,
HE3aBHCHMO Y€ MPHUTEXaBaT XapaKTEpUCTUKATa Ha IBITOTPACH aKTHB, C€ M3MUCBAT KAaTO TEKYI Pa3XoJl B

MOMCHTA Ha HpI/I,I[O6I/IBaHCTO M.

Ilocneosawio ouensnsane
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W3bpanmsar ot ['pymara momxoj 3a mocieiBamia OajlaHCOBa OLGHKA HA MMOTHUTE, MAIIMHUTE U
000opyaBaHETO € MOJIETBT Ha MpeoleHenara croitHoct mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMalieHa C

MOCJICBAINO HAYUCICHUTE aMOPTH3AIMK U HATPYMAaHUTE 3aryon oT 00e3IeHKa.

[IpeorieHka Ha UMOTHTE, MAIITMHATE U O0OPYABAHETO € MPHUETO JIa C€ U3BBPIIBA OT JUIICH3UPAHU
OTICHUTENIM oOWYaiftHO Ha Tepwon OT 5 romuHu. Korato TsxHarta crpaBemiInBa CTOMHOCT CE€ MPOMEHS

CBIIECTBEHO Ha MO-KPAaTKU UHTEPBAJIHU OT BpeMe, MPEOIICHKATa MOXKE J]a CE U3BBPILBA M0-UECTO.
Ilocneosawiu pazxoou

Pasxonnure 3a peMOHTH W TIOAMPBHXKKA ce TMpPH3HABAT 3a TEKyIIM B Tepuoja, Ipe3 KOWTo ca
HarnpaBeHU. V3BBPIIEHUTE MOCIEBAIIN Pa3X0¥, CBbP3aHy ¢ UIMOTH, MAITUHA B 000PYABaHE, KOUTO MMAT
XapakTep Ha TOAMSHA Ha ONpe[eNieHM BB3IIOBH YacTH W arperatd WM Ha TPEyCTPOHCTBO U
PEKOHCTPYKIIHSI, CE KalUTaIM3UpaT KbM OajlaHcoBaTa CTOMHOCT Ha ChOTBETHHUS aKTHB U C€ MPEPas3riIekKIa
OCTaThUHUS MY TIOJIE3€H JKUBOT KbM Jarara Ha Kanutanm3anus. ChIleBpeMeHHO, HeaMOpTHU3UpaHaTa 4acT
Ha 3aMCHCHUTE KOMIIOHECHTH CE HU3IMUCBA OT OajlaHCOBaTa CTOMHOCT HAa aKTHBUTEC M CE TNpPHU3HABA B

TEKYLIUTE pa3Xxoau 3a Nepruoaa Ha MPEyCTPOUCTBOTO.
Memoou na amopmu3zayusn

I'pynara u3mon3Ba JMHEEH METOJ Ha aMOpPTH3alWs HAa MMOTUTE, MalIMHUTE M 00OpYIBaHETO.
AMOpTH3MpPAHETO HAa aKTHBUTE 3allo4Ba, KOTATO Te€ ca Ha pas3MojioKeHHe 3a ymorpeba. 3emsTa He ce
amoptusupa. [one3HusT )KUBOT TIO TPYNH aKTUBH € choOpa3eH ¢ (PM3NYEeCKOTO M3HOCBaHE, crenupuKaTa

Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 3a YIIOTpeda U C MPEANOoIaraeMOTO MOPAITHO OCTapsBaHe.
CpOoKBT Ha TOJHOCT T10 TPYIH aKTHBH € KaKTO CIIe/Ba:

e crpagu— 20-70T.

e  CHOpBXKEHHS — 5-25 T.

e MamMHU B O0OpyaBaHe — 7-25T.

e  KOMIIOTPU U MOOWITHH YCTpO¥cTBa — 2-5 T.
e  TpPaHCHOPTHH cpencTBa — 5-17T.

e CHbpBBpH U cUcTeMH — 4-12 1.

e  CTOMAHCKHW WMHBeHTap — 6-12 T.

OHpeILeHeHI/ITe CPOKOBE Ha ITOJIE3CH XUBOT HA Z[BHFOTpafIHHTe MaTCpUuaiHi aKTUBHU CC MPETIICKAAT
OT PBKOBOACTBOTO HA BCAKO APY’KECTBO B prnaTa " PECIICKTHUBHO, U OT HPY)KGCTBOTO-MaﬁKa B Kpas Ha
BCCKHM OTUCTCH NEpHUOA U IIPHU YCTAHOBABAHE HAa 3HAYMUTCIIHU OTKIIOHCHUA CIIPAMO 6’b)leIHI/ITe O4YaKBaHHI 3a

CpOKa Ha M3MOJI3BAHETO HA aKTHBUTE, CHIMUAT C€ KOPUTHPA MEPCIICKTUBHO.
Obe3uenka na akmueu

BanancoBuTe CTOWHOCTH Ha WUMOTHTE, MAlIMHUTE W OOOPYJIBAHETO MOMJISKAT Ha Mperyie] 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B 0OCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO Ca HajMIle TaKHhBa
WHAWKATOPY, Y€ NPUOJIM3UTENHO OIpe/ieieHaTa Bh3CTAHOBMMA CTOMHOCT € IIO-HHCKa OT TsAXHAra
OalaHcoBa CTOMHOCT, TO IIOCJIE€JHATA C€ M3MUCBAa [0 BBH3CTAHOBMMATA CTOMHOCT HA aAKTHBHTE.
Bb3craHoBMMara CTOWHOCT HAa HWMOTUTE, MAIIMHUTE M OOOpPYy/BAaHETO € TM0-BHCOKAaTa OT JIBETE:
CIpaBeIMBa CTOMHOCT 0€3 pa3xoi 3a NpoAak0da WM CTOHHOCT IpH yrnorpeba. 3a OmpeaessHeTo Ha
CTOMHOCTTAa TpU ymoTpeda Ha aKTUBUTE OBJCIIUTE MMAPUYHU TOTOIM C€ AUCKOHTHUpPAT JO TIXHATa

HacCcTOs[IIa CTOﬁHOCT, KaTo CC€ IIpujiara JUCKOHTOBAa HOpMa IMPEAU MaHBIIU, KOATO OTpa3sdBa TCKYUIUTC
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MazapHY yCJIOBHS M OIICHKU Ha BpeMeBaTa CTOWHOCT Ha MApUTE M PUCKOBETE, CeNU(DUYHY 32 ChOTBETHUS
aKkTUB. 3aryOuTe OT 00€3IEHKA CE€ OTYMTAT B KOHCOJIMIUPAHUS OTUET 3a BCEOOXBATHHS 10X01 (B IeyanbaTa
unM 3ary0ara 3a roJuHaTa) OCBEH aKo 3a JaJieHHsl aKTUB He ¢ (opMHpaH NpeoleHbYeH pe3epB. Torasa
o0e3IeHKaTa ce TpeTUpa KaTo HaMmaJjeHWe Ha TO3H pe3epB (Mpe3 JAPYruTe KOMIIOHEHTH Ha BCEOOXBATHUSI
JIOXOJ1) OCBEH aKO TS HE HAJXBBPJS HETOBHUS pa3Mep, M HAJBHUIICHUETO BEYE CE BKIIOYBA KATO Pa3xoi B

KOHCOJMINPAHUS OTYET 32 BCEOOXBATHUS 10X0/ (B meyanbaTa win 3arydaTa 3a roquHara).

Ileuanou u 3a2you om npooaxcoa

JAbarorpaiiHuTe MaTepHaiHd aKTHBH C€ OTIHCBAT OT KOHCOJNUAMPAHUS OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO CE€ M3BAIiT TPailHO OT ymorpeba M He ce O4YakBaT OT TAX OBACLIM CTONAHCKH U3TOIH
unu ce npoaanar. I[leqanbute wim 3aryoure oT MpoJakOW Ha OTACIHM aKTHBU OT Tpynara Ha “HMOTH,
MaIluHU U 000pyaBaHe” ce OMpeessT Ype3 CPaBHABAHETO HAa MPHUXOAHUTE OT Mpojaxdara u OajgaHcoBaTa
CTOWHOCT Ha aKTHWBa KbM JaTara Ha mpojaxoOara. Te ce mocoyBaT HETHO, KbM “Ipyru moxonu/(3aryom) ot
JeHOCTTa, HETHO Ha JIMIeBaTa CTpaHa Ha KOHCOJIMIUPAHUS OTUYET 3a BCEOOXBATHHUS JOXOA (B meyanbaTta
im 3ary0ara 3a rogrHaTa). YacTra OT KOMIIOHEHTa “NIpeolleHbUYeH pe3epB’’, OTHACAIIA Ce 32 MPOIaeHUsI
aKTHB, C€ TPEXBBPJIsI TUPEKTHO KbM KOMIIOHEHTA “‘HepasIpeiesieHa nevyanta” B KOHCOMUIUPAHHS OTUYET 3a

IIPOMECHUTE B COOCTBEHHS KaITHTAIl.

2.10. Buonozuunu akxmueu

BromornyHuTe aKTHBH C€ OICHSBAT MO CIpaBEIJIMBa CTOWHOCT, HAMaJeHA C MPHUOIH3HUTEIHATA
OLICHKA Ha pa3XxoMTe 3a Mpojaaxoa. Te BKIOUBAT TPaHN HACAKICHUS.

CropaBezyiuBaTa CTOMHOCT Ha OWONOTMYHHWTE AaKTHBU CE ONpeAeis Bb3 OCHOBA HAa TIXHOTO
HACTOSAIIO0 MECTOHAXOXKICHHE M ChCTOSHUE Ha 0asza I[ICHAa ,KOTHpPAaHA HAa AKTHUBEH IMa3ap WIM JAPYTd
QITEpPHATHBHU M3TOYHHIIM 32 TEKyIIH IeHu. [leyanbaTta wim 3arybara, B3HUKHAIA MPH TBPBOHAYATHOTO
MpU3HaBaHe HA OMOJIOTHMYEH aKTUB 10 CIIPaBEJIMBA CTOMHOCT, HAMAJIEHA C MPUOIM3UTEIHATA OICHKA Ha
pasxoauTe 3a Mpojaxkda W OT NMPOMEHH B CIPaBEIMBATa MY CTOMHOCT, HaMalieHa C MPHOIM3HUTEIHATA
OLIEHKA Ha pa3xoJIuTe 3a Mmpoaaxda, ce MpU3HaBaT B KOHCONUIUPAHUs OTYET 32 BCEOOXBATHUS JIOXO/ (B
nevanbaTta WM 3arybara 3a roJUHaTa) B MIEPHO/A, B KOHUTO ca BH3HUKHAIM U CE MPEJCTABIT KbM “APYrH
noxoju/(3aryou) oT jaeiHocTTa, HeTHO”. Koraro cmpaBeminBara CTOMHOCT Ha OMpeesicH OHOJIOrHuYeH
aKTHB HE MOXe Jia ObJie HAJICKIHO OICHEeHA, TOW Ce OICHSBA 10 HEroBaTa ceOCCTOMHOCT, HaMalleHa C
HaTpylaHaTa aMOpTH3alMs WU 3aryOm oT o0e3leHKa. BriociieicTBue, kKoraro Bede CTaHE BBH3MOXKHO
CTpaBe/JIMBaTa CTOMHOCT HA TO3W OMOJIOTMYEH aKTHB Jia ObJe HAJCKIHO OleHsABaHA, [ pymnaTa mpoMeHs
MOJIX0/Ia CH M 3alloyBa Ja OICHSIBA aKTHBA MO CHpaBe/AJIMBa CTOWHOCT, HamalieHa ¢ MpPUOIU3UTEIHATA

OLICHKA Ha pa3XxoJuTe 3a npoz{a>K6a.

2.11. Hemamepuannu akmueu
Penymanusn

Penyraumsara npezacraBnsBa HAABHIIEHHETO HA LEHAaTa Ha HpuAoOuMBaHE (IIPEIOCTaBEHOTO
BB3HATPAXKJICHUE) HAJI CIIPaBE/JIMBaTa CTOMHOCT Ha JIeia Ha rpyrara B HETHHTE Pa3rpaHUYMMK aKTHBU Ha
OpUAOOUTOTO APY>KECTBO KbM JaTaTta Ha mpupoOuBaHeTo (Om3Hec komOuHanusTa). B koHcommaupanus
(hMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLICHSBA 10 IIeHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), a TOCIEABAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHe MUHYC HAaTPYIIAHUTC 331"y6I/I oT O6C3I_I€HKI/I. PeHYTaLII/IHTa HE C€ aMOpTHU3HpaA.
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Pemyranusta, BB3HMKHAJA TpPH NPUIOOMBAHE HA ABIICPHO MPEANPHUATHE C€ TPEIACTaBI B
KOHCOJIJIUPAHUSI OTYET 332 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha “HeMaTepUANHUTE aKTUBHU ', a Ta3M
BB3HUKHAJIA TIPY IPU00UBaHE HA ChBMECTHH U ACOLIMUPAHU JPYKECTBA (MPESATIPUITHS) € WHKOPIIOPUPAHA
B o0maTa CTOMHOCT HAa WHBECTHIMATA M CE€ IMOCOYBA KBM TpyllaTa Ha “WHBECTHIMATE B CHBMECTHH

NPpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

Penyranusra mo mpuaoOWBaHETO HAa CHBMECTHH W aCOLMHPAHH ApyXecTBa (MPEANPHATHS) Ce
TECTBa KaTO YacT OT 00m0TO canjo (CTOWHOCT) Ha MHBeCcTUIMATa. CaMOCTOSTETHO MIPU3HATATA PEITy Tk
O TPUA0OUBAHETO Ha JABIIEPHH APYKecTBa (MPEANPUATHS) CE€ TECTBA 33Ib/DKUTEIHO 32 00C3I[CHKA TTOHE
BEJHBXK TOMUINHO. 3ary0ute OT OO0C3IEeHKH Ha penyTaluara He ce BH3CTAHOBSBAT BIIOCICICTBHE.
[NeyanOure unu 3aryoure oT npoaaxoda (0CBOOOKIaBaHe) Ha JAaJICHO IBIICPHO JPYKECTBO (MPESATPHUITHE)
ot ['pymata BkirouBaT M OalaHcoBaTa CTOMHOCT Ha peMyTalysTa, NpUCHajamarTa ce 3a MPoAaeHOTO

(0cBOOOIEHOTO) IPYKECTBO (MIPEATIPHSTHE).

Ha Bcska mpu3Harta pemyTaunusi ce ONpejels MPUHAUICKHOCT KbM JaJeH OOCKT, I'eHepHpalll
MApUYHU TIOCTHIUICHUSI OIlle TIPU peaTM3upaHeTo Ha 1ajeHa OM3HeC KOMOMHAIMS, M TO3M OOEKT ce mpujiara
IpH U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu onpenesssHeTo Ha OOSKTUTE, TEHEPUPAIH TAPUIHH
MOTOIIM C€ B3eMaT MpPEABUA OOCKTUTE, OT KOUTO Ca CE OuYaKBajlM OBJCIIM CTONAHCKH H3TOAU MNpPHU

MpuI0OWBaHETO MpH OM3HEC KOMOMHAIIMATA | TI0 TTOBO/I, Ha KOUTO € Bb3HUKHAJIA CaMaTa PermyTaIusl.

3aryoure oT 00€3leHKa Ha PenyTalus ce NPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewyanbaTa win 3ary0baTa 3a ToIMHaTa) KbM IMO3UIHATA “00e31eHKa HA HETEKYIIIH aKTHBH .
/Jpyzu nemamepuannu akmueu

Hemarepuannure akTHBHM ca NpEACTaBEHHM B KOHCOJIMAMpaHUS (DPUHAHCOB OTYET IO IIEHA Ha
npuaoOMBaHe, HAMaJIeHa ¢ HaTpylaHaTa aMOPTU3alysl U 3aryoute oT obe3leHka. HemarepuanHuTe akTUBH
OCHOBHO BKJIIOYBAT IPaBa BbPXY HHTEJEKTyalHa COOCTBEHOCT, NMPOTPaMHU NPOAYKTH M KOMIUICKCHH

HEMaTepUaIHN aKTUBH (JUIEH3UH U MPEXH OT allTeYHU JIOKALINH).

B prnaTa CC Ipuwjara JIMHECH MCTOJ Ha aMOpTU3allisd Ha HEMATCPUAJTIHUTE AKTUBU IIPHU

OTIpeJIeJICH MOJIe3€eH KUBOT 3 - 18 ronuHu.

BanancoBara CTOWHOCT HAa HEMAaTEPUATHUTE aKTHBH ITOJJICKU Ha Tperiie] 3a o0e3IeHKa, KoraTo ca
HaJIMIIEe CHOUTHSA, WK TIPOMEHH B OOCTOATENICTBATa, KOUTO ITOCOYBAT, Ye DallaHCcoBaTa CTOMHOCT OM MOorIia
Jla HaJBWINIaBa BH3CTAHOBMMATa WM CTOMHOCT. ToraBa oOe3lleHKara ce BKIIOYBA KAaTo pa3xoj] 3a

aMOpTHU3allii B KOHCOJIMUPAHUA OTUET 3a BCEOOXBATHUS J0X01 (B reyandaTa uin 3ary6aTa 3a FOI[I/IHaTa).

Hemarepuanaute akTUBU ce€ OTHHCBAT OT KOHCOJNWAWPAHHS OTYET 32 ()MHAHCOBOTO CHCTOSHHE,
KOraTo Ce U3BaJsIT TpaliHO OT ymoTpeda M HE ce OYakBaT OT TAX OBJCHIU CTONMAHCKW W3TOIU WIH Ce
npoaanat. [leyanoure uam 3aryouTe OT MpoAaKOM Ha OTICIIHM aKTUBU OT Tpylara Ha “‘HeMaTepUATTHUTE
aKTUBW C€ OMpEIeNsT upe3 CPaBHIBAHETO HAa MPUXOIUTE OT MpoAakOara M OalaHcoBaTa CTOWHOCT Ha
aKTHBa KbM JlaTaTa Ha mponaxkdara. Te ce MmocoYBaT HETHO, KbM “IPYrd J10X0au/(3ary0u) oT ACHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBAaTHUS A0XOi (B meyaibara WU

3ary0aTa 3a roJuHara).
2.12. HneecmuuuoHHu umomu

WMHBECTHIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO ABJITOCPOUHO C€ IbPKaT OT I 'pyrara 3a 10X0au OT
HaeMU W/WIA 3apagd BBTPEIIHOTO YBEIMYEHHE Ha TAXHATa CTOWHOCT. Te ca TpeacTaBeHH B

KOHCOJIJIUPAHUS OTYET 32 (PMHAHCOBOTO CHhCTOSIHUE IO TSAXHATA CIpaBelyinBa croiHocT. [ledanoure wmu
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3aryOuTe OT NPOMEHUTE B CIIPaBEIJIMBaTa CTOMHOCT HAa HWHBECTUIMOHHHUTE WMOTH C€ OTYUTAT B
KOHCOJIMIUPAHUS OTUET 3a BCEOOXBAaTHHA M0XOA (B Iedaynbara Wi 3arybara 3a roOWHATa) KbM CTaTHS
“napyru mpoxoau/(3aryOu) OT JeHHOCTTa, HETHO™ 3a Mepuojia, Mpe3 KOHTO ca Bb3HMKHAIU. Peanmu3upanure
MPUXOAXW OT WHBECTHUIIMOHHH WMOTH C€ TPEICTaBAT B ChINATa CTaTHA OT KOHCONUAMPAHHS OTYET 3a
BCEOOXBATHHUSI OXO/T.

WMHBecTUIIMOHHUTE UMOTH C€ OTIMHUCBAT OT KOHCONHIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE,
KOTraTo Ce U3BaJAT TpaliHO OT ymoTrpeda M HE Ce OYaKBaT OT TAX OBJCHIM CTONMAHCKU U3rOJM WIN Ce
nponanat. Ileqanbure mnm 3aryOurte OoT mMpogakOM Ha OTIAEIHW aKTHBU OT TpylaTa Ha ‘‘WHBECTHIIMOHHU
UMOTH C€ OIpPEACIAT Ype3 CPaBHSABAHETO Ha NMPUXOAWTE OT MpojaxdarTa M OajlaHCcOoBaTa CTOWHOCT Ha
aKTWBa KbM JaTara Ha mpoaaxbara. Te ce mocouBaT HETHO, KbM CTaTHTa “APYrH NOXOomu/(3arydu) ot
JNEHHOCTTa, HETHO B KOHCOJMIMPAHUS OTYET 3a BCCOOXBATHHUS NOXOJ (B meyanmbara wid 3arybaTa 3a
TOIMHATA).

Tpaucdepu OT ¥ KbM TpylaTa ‘“UHBECTUIIMOHHUTE UMOTH CE MPABAT, KOTaTO MMa MPOMSHA BBHB
(hYHKIIMOHATHOTO TIpeNHa3HAYeHWE W ymnoTpedaTa Ha dageH MMOT. B cioydaii Ha TpexXBBpISIHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a U3NOJ3BAaHE B cOOCTBEHATa AEWHOCT  AKTUBBLT C€ 3aBEXKIa B
HOBaTa CH TpyIia 0 HaMepeHa NCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPABEINBATa My CTOMHOCT KbM
JaTaTa Ha MPEXBBHPIISHETO.

OO0paTHO, KOTaTo OT “MMOTH 3a HM3MOJ3BaHE B COOCTBEHATa JEWHOCT WMa NPEXBBPISIHE KBM
“MHBECTUIIMOHHU HMMOTH~, AKTUBBT CE€ OIICHSABAa IO CIpaBeyiMBaTa My CTOMHOCT KBbM JaTaTa Ha
MPEXBBHPISHETO, KaTO pas3lnkara J0 OajaHcoBaTa My CTOMHOCT C€ MpPEACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIUIUPAHMs OTYET 3a BCCOOXBATHHUSA J0XOZ (B JAPYrd KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ) U CE
MpeNCTaBs KbM “TIPEOIICHBYCH PEe3epB — MMOTH, MAIIMHW M 00OpyABaHE” B OTYETa 3a NPOMCHHTE B

CcOOCTBEHMS KaITUTAI.

2.13. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPyIHcecmea

JBArocpoYHUTE MHBECTULIMH, IIPEICTABISABAILN YUAaCTUSI B aCOLIMMPAHU U CHbBMECTHU JIPY’KECTBA,
ca MpeICTaBeHH B KOHCOJMAMPAHUS (PMHAHCOB OTYET 10 METOJa Ha COOCTBEHMs KamHuTal — CTOMHOCT,
KOSITO BKJIIOYBAa I[leHaTa Ha MNpuIOoOMBaHE, IPEJACTABISABAINA  CIpaBeIMBaTa CTOMHOCT Ha
BB3HArPaXKACHUETO, KOETO € IUIATeHO, BKJ. NPEKUTE pPa3Xodd MO NpuAoOMBaHE HAa WHBECTULHATA,
KOpUTHpaHa C Jiefia Ha JIPY)KECTBOTO-MHBECTUTOP B MeYanOuTe WM 3aryOuTe, U PECIIEKTUBHO JIPYTUTE

pe3€pBU HAa CbBMECTHUTC U ACOITUUPAHUTE APYIKCCTBA CIICA JaTaTa Ha HpI/I,I[O6I/IBaH€TO M.

JenbT B nedanOuTe W 3aryouTe ciiel Jararta Ha NpU00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTACICH Pe/l B KOHCONUAMPAHUS OTYET 3a BCeOOXBATHHS 0X0/ (B meyandara
WM 3ary0ara 3a TOJMHAaTa), a IeJIbT B APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS JO0XO/] HA ChOTBETHHUS PEIl B
KOHCOJIUJIMPAHUS OTYET 32 BCEOOXBATHHS JOXOJ (B IPYyTrUTe KOMIIOHEHTH Ha BCEOOXBATHUS IOXO/T) M KAaTO
CaMOCTOSITEJIHO JBM)KCHHWE Ha OTICIIHUTE KOMIIOHCHTH Ha PE3EPBUTE B KOHCOJMIUPAHHUS OTYET 3a

MIPOMCHUTC B COOCTBEHHMS KaIlUTAall.

[IpurexxaBanure or ['pymara MHBECTUIMHM B acOLMUPAaHH U CHBMECTHH JPYKECTBa, B T.d.
BKJIIOUCHATa pEIyTanus, IOJUIeKaT Ha Tperyien 3a oOe3leHKa KbM JaTata Ha Bceku ordeT. [Ipm
yCTAHOBSIBAaHE Ha YCJIOBUS 3a OOe3LEHKa M KaTo Ce ONpeAeir HeHHUST pa3Mep, ChllaTa ce OTpa3siBa B
KOHCOJIWJIUPAaHUsl OTYET 32 BceoOXBaTHUS J0XOJ (B mevanbara wid 3arybara 3a TOJWHATA) B CTaTHsATA

“nedanowu/(3aryou) oT acCOUMUPAaHU U ChBMECTHH JIpy>KecTBa”.
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HpI/I IMOKYyIIKa " r[pozxa>K6a Ha MHBCCTHIHU B aCollMMpaHW U CbBMCCTHH APYKCCTBaA CC IMpujiara

“narara Ha CKJIIOYBaHE  Ha CIeIKara.

WuBecTuInTe B acONMUpPAHH U CHBMECTHH JPYXKECTBA CE OTIHUCBAT, KOTaTo C€ MPEXBBHPIIT
MpaBara, KOUTO MPOU3TUYAT OT TAX Ha JPYTH JIMIA NIPH HACTHIIBAHETO HA NIPABHUTE OCHOBAHUS 3a TOBA U
MO TO3W HAYWH ce 3aryOBa 3HAYWTEIHOTO WM CHBMECTHOTO BIHSIHAE BBHPXY CTOMAHCKUTE HM3TOJH OT
uHBecTUIMHTE. J[0XOABT OT mpoaxkbaTa UM ce TPEACTaBs KbM CTaTUs “‘niedanon/(3ary0ou) OT acoluupaHu
¥ ChBMECTHH JIPYKECTBa Ha KOHCOJIHIWPAHUS OTYET 3a BCEOOXBATHHA TOXOJ (B medandaTa win 3arybara

3a roJuHara).

2.14. Hueecmuyuu Ha paznonoxceHue u 3a npooaxcoa u puHancoeu aKkmusu no cnpaseonusa

cmoutHocm npe3 neuanoama

2.14.1. Hueecmuyuu na paznosioscenue u 3a npooarcoa

HNuBectnmuure (DWHAHCOBUTE AaKTHBH) HA paslOIOKEHHE 3a Mpoaakba ca HeACpUBATHBHHU
()MHAHCOBH aKTHBH, NPECTABIIABAIIN AKIIMU U JSUTOBE OT KalUTala Ha JAPYTH ApyXkecTBa (MaIIMHCTBEHO

y4acTHe), Abp’KaHu C IBJITOCPOYHA MEPCIEKTHBA.

preonalmjmo oUeHseane

[IppBoHavanHO WHBecTUIIMUTE ((WHAHCOBM AaKTHWBH) Ha pas3MoONOKEHHE W 3a Tmpojaxda ce
MpU3HABAT 10 1IeHA Ha MpUAOOMBaHE, KOATO € CIpaBelIMBaTa CTOMHOCT Ha BB3HATPAXKICHUETO, KOETO €
OWMITIO TUTATEHO, BKITFOYUTEIHO MPEKUTE Pa3XoIu 10 MpUI00NBaHe HA MHBECTUIHNATA ((PHHAHCOBHAT aKTHUB)
(ITpunoowcenue Ne 2.25.1).

Ilocneosawio ouenasane

[MpurexxaBanute oT ['pynarta nHBecTHIMH ((DMHAHCOBH aKTHBH) Ha PA3MOJIOKEHUE H 3a MPOoaaxoa
ce OIEHsBAT MMOCJIEABANI0 MO crpaBeminBa croitHocT (Ilpunoscenue Ne 2.30) cbe ChAEHCTBHETO Ha
HE3aBHCHM JINLIEH3UPaH OIIEHUTEII.

Edexrure ot nocneasamara npeoneHka Ha IIEHHUTE KHUKa IO TAXHATA CIIPaBEAJIMBa CTOMHOCT ce
MpeACTaBAT B OTJeNIeH KOMIIOHEHT Ha KOHCOJNMIHMPAaHWS OTYET 3a BCEOOXBATHUS J0X0A (B Jpyrd
KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOM) M CE NPU3HABAT B KOHCOJUIUPAHUS OTUET 38 BCEOOXBATHUS JOXOX
(B meuaynbaTa wiu 3arydara 3a roj[iHaTa) Mpu 0CBOOOXKIaBaHe (Mpojaxk0a) OT ChOTBETHATA MHBECTHUIIMS,
KaTo ce M0COYBaT KbM CTAaTUATA “‘(PHHAHCOBY MPUXOAN~ WK ~(HUHAHCOBU Pa3xXoau’ .

[lpuxoaute OT IUBUIEHTH, CBBP3aHU C ABITOCPOUYHUTE HHBECTHIUHM ((PUHAHCOBH AaKTHBH),
MPECTABISIBALIM aKIUKU B IPYTH JIPY>KECTBAa (HEKOHTPOJIMPALIO Y4acTHE), C€ NPU3HABAT KaTo TEKYILIH
MPUXOAH U MPEJCTaBAT B KOHCOIMAUPAHUS OTUET 3a BCeOOXBaTHUS J0xoj (B mevanbaTa wim 3arydara 3a
rOAMHATA) KbM CTaTHUTA ,,()UHAHCOBHU MPUXOAH .

[Tpu oTnMcBaHETO Ha aKIMK MOPAIX NPoJiakda ce U3MOJI3Ba METObT Ha CPEHO-TIPETErIIeHa 1IeHa,
orpeesieHa KbM Kpasi Ha Mecela, B KOWTO ce N3BbPLIBA OTITUCBAHETO.

Benukn nokynkn w mponax6u Ha wHBECTHUIMHM ((DMHAHCOBHM aKTWBH) Ha DPA3MOJIOXKEHHE U 3a
npoaax0a ce MpuU3HABaT Ha “‘aTara Ha ThpryBaHe” Ha chelkaTa, T.e. jJaraTa, Ha KosTo ['pymara ce
aHTaXHUpa Ja 3aKyIy WK IpoIajie aKTHBA.

[IpurerxkaBanute uHBeCTHLUMH ((PUHAHCOBM aKTMBH) Ha pasloOJIOKEHHE M 3a mpojaxda ce

MpErjIe)KaaT KbM BCAKa AaTa Ha BCCKW OTUCTCH IEPUOI U IPHU YCTAaHOBABAHE HA YCJIOBUA 3a IICPMAaHCHTHA

35



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

o0e3IleHKa, ChIaTa CE OTpa3siBa B KOHCOJHMIUPAHUS OTYET 3a BCCOOXBATHUS J0XOJ (B mevandaTa WU
3ary0ara 3a ronHaTa) KbM CTaTus “(DMHAHCOBHU Pa3xoiu’ .

Ilpu ycraHoBsiBaHE Ha YCJOBUSI 3a OOE3IEHKA ChIaTa C€ ONpeness KaTo pa3liuKa MEXAy
OanaHcoBaTa CTOWHOCT M BH3CTAHOBHMATa CTOMHOCT Ha MHBECTHIIMATA U CE OTPa3siBa B KOHCOJIHIUPAHHS
oT4eT 3a BceoOXBaTHHs 10xoJ (B mevanmbara win 3arybata 3a TOAMHATA) OCBEH aKO Npe3 MPeaXOTHH
nepuo i uMa GopMHUpaH TOJOXKHTENICH Pe3epB 32 TE3W WHBECTHIIMM — TOTaBa MbPBO OOE3IEHKAaTa ce
MMOKPHBA 32 CMETKAa HA TO3U PE3EPB M CE IMPEICTaBs HETHO B KOHCOJMIUPAHUS OTYET 332 BCCOOXBATHUS

JIOXO[T (B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS JTOXON).

2.14.2. @unancosu axmueu no CRPAsedIUA CHMOIHOCH npe3 neuaibama

DUHAHCOBU aKTHBH I10 CIIPABEINBA CTOMHOCT Tpe3 mevanbara ca HeJICPUBATUBHU aKTHBH, KOUTO
ca MpUAOOUTH C 1€ peau3upaHe Ha TEKYIIH JOXOIU upe3 MpuaoOHBaHEe HA JSUIOBE B MHBECTHUIIMOHHH
(doHmOBE 3a WMHBECTHpaHEe Ha OO0 ChOpaHH CpencTBa B MOPTHOIUO OT pa3IMYHU KOMITaHHWH. Te3u
HHCTPYMEHTH MPEICTABISIBAT IbPXKAHU [SUIOBE B MHBECTUIIMOHHH (OHIOBE. [ISI0BETE B HHBECTUIIHOHHU
(oHI0BE TBPBOHAYAIHO C€ OLEHABAT IO IIeHa Ha MpuaoOuBaHe. [IpeKUTe pasxoau MO TPaH3aKIMATa Ha

IOKYyIIKaTa C€ OTHACAT JUPEKTHO Ha pasxold.

[locrmenBamo, KpM JaTaTa Ha BCEKH OTYeT 3a ()MHAHCOBOTO CBHCTOSHHUE, T€ C€ OICHSBAT II0
CIIpaBEJIMBU CTOMHOCTH OIPEACIICHU CHITIACHO YCIOBHUSATA 3a yyacTue B TsaX. CrpaBeyiuBaTa CTOHHOCT ce
M3YHUCIIABA W aHAIM3HWpA OT CAMUTE MHBECTUIIMOHHU (GoHIoBe. EdexTnuTe OT Ipeorenka 10 crpaBeinBa
CTOWHOCT C€ NMPHU3HABAT BeJHAra B KOHCOJIMIMPAHHUs OTYET 3a BCCOOXBATHMS JIOXOJ KbM ‘‘(DMHAHCOBHU

MPUXOIX” VI ,,()UHAHCOBH Pa3Xoau’ .
2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITC 3aliacCu ca OLUCHCHHU B KOHCOJIMAUPAHUA quHaHCOB OTYECT KAKTO CJICABa:

e CYpOBHMHHM, MaT€puUald W CTOKM - IO IIO-HUCKaTra OT: JocTaBHaTta ceOecTOMHOCT (IleHa Ha
npuo0rBaHe M HETHATA UM pealn3upyeMa CTOMHOCT;
® TOTOBa NPOAYKIMA, MNONypaOpuKaTH W HE3aBBPLUICHO NPOM3BOACTBO — IO IO0-HHCKATa OT:

MMpOU3BOACTBCHATA ce0eCTOHHOCT U HEeTHATA peajm3upyema CTOﬁHOCT;

Pa3XOILI/ITe, KOUTO CC€ U3BBpPHIBAT, 3a Ja AOBCAAT HAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HECroBOTO HACTOAIIO CBHCTOIHUEC HW MCECTOHAXOXIACHHUC, CC€ BKIHOYBAT B II€HAaTa Ha HpI/II[O6I/IBaHe

(cebecTolfHOCTTA), KAKTO CIIC/IBA:

® CYypOBUHHM, MaT€pHalld U CTOKH — BCHYKH JOCTaBHU Pa3XOAM, KOUTO BKIIOYBAT MOKyIIHATa I€HA,
BHOCHM MHUTAa W TaKCH, TPAHCIIOPTHU pa3XOAH, HEBH3CTAHOBSEMH IaHBLUU WU APYTH pa3xoAu, KOHUTO
JOTIPUHACAT 32 MPUBEXKJAHE HA MaTEepHAJIUTEe U CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHE (peanu3anus)
BH;

® TOTOBa MPOAYKIHSA, MONy(haOpUKaTH M HE3aBHPIIEHO MPOM3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJICTBEHU Pa3XOJf, KOUTO (OPMUPAT MPOM3BOJCTBEHATA CEOECTONHOCT, KaTO B HEsl C€ BKIFOYBAT
MPEeKUTEe Pa3xogu Ha MaTepualyd U TPYA M NpHUCIajamiaTa ce 4yacT OT OOIIONPOW3BOJICTBEHUTE Pa3XOIH
(IpOMEHNMBU W TOCTOSIHHM), C W3KJIIOUYEHHE Ha aJIMUHUCTPATHUBHHUTE DPa3XOAH, KypCOBHUTE DPA3IUKA U

Pa3xXoauTe MO INPUBJICUCHU (bl/IHaHCOBI/I pecypcu.
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BrxirouBaHeTO Ha YCIIOBHO TOCTOSHHHTE OOIIOMPOU3BOJCTBEHU DPa3XOJHW B IPOU3BOICTBEHATA
cebecTOMHOCT Ha MPOM3BEXKJaHATA TOTOBA MPOAYKIHS, MONy(hadpUKaTH U HE3aBBPIICHOTO MPOU3BOACTBO

ce M3BBPIIBA Ha 0a3aTa HA HOPMAJICH KallallUTeT.
N36panuTte ot I'pynara 6a3u 3a pa3npeses e HUETO UM M0 MPOIYKTH ca:

® 34 IIPOU3BOACTBOTO HA JICKaAPCTBCHHU CPEACTBA — HOPMATAa Ha YOBEKOYACOBETE Ha IIPAKO 3aCTUA

MepCOHAJI B MMPOU3BOJICTBOTO Ha KOHKPETHHUS IPOAYKT;
® 32 IPOU3BOJICTBOTO Ha MH()Y3MOHHHU PAa3TBOPH — KOJIMYECTBO MPOU3BE/ICHA PO TYKIIHS;

® 34 IpOU3BOACTBO Ha IMJIACTMACOBU MCIUIMHCKHU U3ACIINA 3a €AHOKpAaTHA yHOTpe6a — IIJITaHOBa

ce0eCcTOMHOCT Ha MPOU3BEICHATA POYKITHSL.

JpyxecTBOTO-MaiiKa Impuiara Karo TeKyllla OLeHKa ,,CTaHJapTHa MPOU3BOJICTBEHA ceOecTOWHOCT”
[I0 OTHOIIEHHE HA IOTOBaTa MPOAYKLUs, Moiy(paOpuKaTUTE M HE3aBBPLICHOTO IPOM3BOACTBO, U PECIL.
,»CTaHAapTHaTa JIOCTaBHAa ce0eCTOMHOCT — 3a OCHOBHHTE CYpOBHHH M MaTEpUald 3a MPOU3BOACTBOTO. B
Kpasi Ha BCEKU OTYETCH IEepPHOA PHKOBOACTBOTO M3BBPIIBA aHAIU3 HA (aKTOpUTE, AOBEIU 10 GOopMHUpaHE
Ha OTKJIOHEHMsI IIPH: a) JOCTaBKa Ha CYpPOBMHHU U MaTepUaH 3a MPOU3BOICTBOTO - YPE3 CPAaBHEHHE MEXKIY
(aKTHUECKUTE W CTaHAAPTHUTE JOCTaBHM PAa3Xxodud M O) NPOU3BOJICTBOTO HAa TOTOBAa MPOIYKLUS,
noy(aObpuKaT ¥ HE3aBBPILIEHO MPOU3BOJCTBO - Upe3 CPaBHEHHE MEXAY (DaKTUUECKUTE M CTaHJapTHUTE

MIPOM3BOACTBEHU PAa3XO/IH.

[Tpn HEOOXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HAa HATMYHUTE MaTEpUaTHN 3allacH BHB
¢unancoBus otdeT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHHUS OTPACHI ca
BB3MPHETH MPAroBe Ha CHIIECTBEHOCT 3a: a) OTKIOHEHHETO NPH IOCTAaBKa HA CYpOBMHM M MaTE€pHAIHU 3a
MPOU3BOJACTBOTO — A0 2 % u 0) MpPOU3BOACTBEHO OTKJIOHEHWE — a0 1 %, B paMKHTE Ha KOUTO HE Ce
KOpHUTrHpa TeKyllaTa OlleHKa Ha HAIMYHHUTE KPAifHU 3aI1acl OT CypOBHHH U MaTEpHalIH, TOTOBA MPOTYKIIUS

1 HE3aBBPIICHOTO NPOU3BOACTBO 3a HECJIMTEC HAa KOHCOJIUAPAHUS q)HHaHCOB OTYCT.

HpI/I yHOTpGGaTa (BJ'IaFaHe nu npoz[a>K6aTa) Ha MAaTCPUATTHUTE 3aIllaCu TC€ CC U3NHNCBAT TCKYIIO, KATO

Ce M3MO0JI3Ba METOABT Ha CPeIHO-TIpeTerIeHaTa 1eHa (ce0ecToiHOCT).

Hernata peanu3upyema cTOMHOCT IpeAcTaBiIsABa IIPUOIU3UTEIHO ONpejiesieHaTa [IPoia)XKHa LieHa
Ha Ja/IeH aKkTUB B HOPMAJHMA XOJ Ha CTONAHCKa JEHHOCT, HaMalleHa C MPHOJIM3UTEIIHO ONpEAETICHUTE
Pa3xou 0 JOBBPIIBAHETO B THPIOBCKHM BHJ HA TO3W aKTHB U MPHUOIU3UTENHO OINPENeNeHUTE Pa3Xoau 3a

peanu3arus.
2.16. Tepzoecku u opyzu é3emanus

B koHcommaupaHusi (UHAHCOB OTYET THPTOBCKUTE B3EMaHHs CE MPEJCTaBAT W OTYUTAT IO
CrpaBeljIMBa CTOMHOCT Ha 0a3a CTOWHOCTTa Ha OpHUIMHAIHO M3aaaeHaTta (akrypa (cebecToiiHOCT),
HamalleHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HechOMpaeMHu cyMu. B ciydanTe Ha pa3cpodeHM IUTAIaHUST HaJ
o0MuaiiHNs KPEeAUTEH CPOK, MPH KOUTO HE € MPEABUACHO JOIBIHUTENHO IJIAIaHe Ha JIMXBa WIN JUXBaTa
3HAUHUTENIHO C€ pa3inyaBa OT OOMYAHMS Ta3apeH JIMXBEH IMPOICHT, B3EMaHUATa Ce OICHSIBAT
I'BPBOHAYAIIHO 110 TAXHATA CIIPAaBEUIMBA CTOMHOCT, a MOCIEABAI0 — 10 aMOPTH3HpYyeMa CTOWHOCT, CJe[
MpUcHaJlaHe HAa MHKOPIIOpUpaHAaTa B TSAXHATa HOMWHAJIHA CTOWHOCT JIMXBa, OMNpEJENieHa MO METOo/Aa Ha

edexruHaTa ymxsa (Ilpunoocenue Ne 2.25).

HpI/I6HI/ISI/ITeHHaTa OIICHKa 3a 3ary61/1 OT CbMHUTCIIHU U HCC’B6I/Ipa€MI/I B3€MaHHuA CC€ IIpaBU, KOTAaTO

3a cpOMpaeMOoCTTa Ha IIsJIaTa CyMa WJIM 49acT OT Hesl ChIECTBYBA BHCOKAa HecurypHocT. HecbOupaemmure
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B3€MaHUsI C€ M3MHICBAT, KOTaTO MPaBHUTE OCHOBAHMA 3a TOBa HAcTHILIT. OOe3leHKaTa Ha B3EMaHUATa ce
HA4UCJIABA Ype3 ChOTBETHA KOPECIIOHJEHTHA KOPEKTUBHA CMETKA 3a BCEKH BHJ B3€MaHE KbM CTaTHATa
“Ipyru pasxoau’”’ Ha JIMIEBAaTa CTpaHa Ha KOHCONWIMPAHUS OTYET 3a BCEOOXBATHHUS I0X0[ (B medanbaTa

WiH 3ary0aTa 3a roiuHaTa).
2.17. Jluxeéonocnu 3aemu u opyeu npedocmagenu PUHAHCOBU pecypcu

Bcuuky 3aemMu ¥ Apyru MpenocTaBeHU (PUHAHCOBH PECYypCH C€ TMPEJACTAaBAT MIbPBOHAYATHO IO
ceOecTOMHOCT (HOMHHAIHA CyMa), KOSTO CEe MpHeMa 3a CHpaBe/jIMBa CTOMHOCT Ha MPEJOCTABEHOTO IO
ceiKara, HETHO OT MpPEKHTE pPa3XodW, CBBP3aHM C TE3M 3aeMU U TpenocTaBeHH pecypcu. Cien
M'bPBOHAYATTHOTO UM MPH3HABAHE JIMXBOHOCHUTE 3a€MHU M JIPYTH MPEIAOCTABEHH PECYPCH TOCIEABAIIO CE
OIICHSIBAT W MPEICTABAT B KOHCOJIMIUPAHUS (PMHAHCOB OTYET MO aMOPTHU3MpPYEeMa CTOWHOCT, ONpeiciicHa
Yype3 MpuiaraHe Ha MeToja Ha eeKTHBHATa UXBa. AMOPTHU3MpyeMaTa CTOWHOCT € M3YKCIICHA KaTo ca
B3CTH MPEABU]I BCHUKU BUJIOBE TAKCH, KOMUCUOHHU U JPYTH CYMH, aCOI[MMPAHH C Te3H 3aeMu. [ledanOure
1 3aryOuTe ce MpU3HaBaT B KOHCONHUIMPAHUS OTUET 32 BCEOOXBAaTHUS H0X0J (B revyandara nim 3arybara 3a
roJMHaTa) KaTo (pUHAHCOBH MPHUXOIM (JIMXBH) MM Pa3xoau IMpe3 MepHoja Ha aMOpPTHU3alMs MM KOTraTo

B3€MaHUATA CE IOracsAT, OTIUINAT UJIK pEaAyLupar.

JIuXBOHOCHUTE 3aeMH M APYrM IpeJoCTaBeHW (UHAHCOBU pecypcu ce KiacuuuupaTr Karto
TEKyIIH, OCBEH 3a 4acTTa OT TsIX, 3a KoATo I'pynaTa uMa Ge3yCc0BHO IIPAaBO Aa YPEIH 3aAbJKEHUETO CU B

cpok Haj 12 mecena ot Kpas Ha oTueTHus niepuo (IIpunoscenue Ne 2.20).

2.18. Ilapuunu cpedocmea u napuuHu eKeuealeHmMu

[lapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJIMYHOCTH M HAIMYHOCTUTE MO DPa3IIallaTEIHUTE
CMETKH, a MAPUYHUTE CKBUBAJICHTH JETO3UTH B OaHKHU, CPEJCTBaTa KOMTO ca CBOOOJHO paslojaracMu OT
IpykectBata B ['pymaTta chbIiacHO yCIOBHSTAa Ha JOrOBOPEHOCTHUTE ¢ OaHKUTE MO BpeMe Ha ICTO3MTA,

HE3aBUCHMO OT OPUTUHAIHUS CPOK /MaTypHUTeT/ Ha ChOTBETHUS Aeno3uT (IIpunooicernue Ne 2.25).
3a nesnuTe Ha U3rOTBSHETO HAa KOHCOIMINPAHUS OTYET 3a MApUIHMTE MTOTOLH:

® [MAPUYHHUTE MMOCTHIUICHHUS OT KIMEHTH M NapHUYHMTE IUIAIIAaHUS KbM JOCTABUMIM Ca MPE/ICTABEHH
OpyTHO, ¢ BkitoueH [1JIC (20%);

® JIMXBUTE TO IMOJYYCHW WHBECTHIIMOHHHM KPEIWUTH CE BKJIOYBAT KaTO IJamaHus 3a (uHaHCOBa
NEHHOCT, a TUXBUTE, CBBP3aHU C KPEIUTH, OOCTYXKBaIlli TEKyIaTa IeHHOCT (32 00OPOTHU CPEJNCTBA), CE

BKJIFOYBAT B OII€paTUBHA I[eﬁHOCT;

® [IOJYUCHHUTC JIMXBU OT KPAaTKOCPOYHU ACIIO3UTHU B 0aHKH ce BKIIFOUBAT B ChCTaBa Ha NapuiIHUTEC

IOTOIM OT MHBCCTUIITMOHHA ,Z[eﬁHOCT;

e miateHuAT JJIC no nokynku Ha ABATOTPAHU aKTUBU OT YYKAECTPAHHU TOCTABUMIIM CE€ IMOCOYBA
Ha pel “IUIaTeHU JaHBIM , a MPU JOCTaBKa Ha ABJITOTpPallHU aKTHBH OT CTpPAaHATa Ce MOCOYBA HA pel
“Iamanus KbM JOCTABUUITN KbM MAPUIHUTE TIOTOIM OT ONepaTUBHA JEHHOCT, JOKOJIKOTO TOW y9acTBa U
c€ BB3CTAHOBSIBA 3a€JHO U B OMEPATUBHUTE MOTOLIM Ha JIpy>KecTBaTa OT ['pymara 3a CbOTBETHUS MEPUOJ

(mecern).

e [locTheHusATa 1 IiamaHuAaTa OT U 110 OB’LpI[pa(bTI/I Ca IIOKa3aHHu HETHO (Ha HUBO APYKCCTBO OT

I'pymara).
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® OJIOKMpAHUTE TApUYHH CPEACTBA HaJX 3 Mecella He CE TpeTHpaT KaTro MapuyHH CpPEACTBA U
CKBUBAJICHTH.
® TIOCTHIUIEHUATA IO JOTOBOPH 3a (PAKTOPHHT C€ TMPEACTABIAT B MApUYHH IOTOIM OT (PHHAHCOBA

JIEWHOCT.
2.19. Tvpzoecku u opyzu 3a0vdceHus

TBproBekuTe U IPYrUTe TEKYIIH 33bDKEHUS B KOHCONMUIUPAHUS (DMHAHCOB OTYET C€ MPEICTABAT
M0 CTOMHOCTTA Ha OPUTHHAIHUTE (akTypH (IleHA HA MPUI0OUBAHE), KOATO CE MpHUeMa 3a CIpaBeInBaTa
CTOWHOCT Ha CeNKaTa u Ie Obje U3IIaTeHa B ObJeIIe Cpenly NOJydeHHTe CTOKU U ycIyTu. B ciydante
Ha Pa3CpOYCHU IUIANAHUS HaJ OOMYaliHUS KPEIUTCH CPOK, MPU KOUTO HE € MPEABHJCHO JOMBIHUTEITHO
IJIalade Ha JUXBa WIM JIMXBaTa 3HAYUTEIIHO CE paszindaBa OT OOWYAWHWS Ta3apeH JUXBEH IPOICHT,
3aBJDKCHUSTA CE€ OIEHSBAT IIHPBOHAUYATHO IO TSIXHATa CIpaBeUIMBa CTOMHOCT, a MOCIEIBAIIO0 — IO
aMOpTH3UpyeMa CTOHHOCT, Clle[] MPHCIaJaHe Ha WHKOPIIOpHpaHaTa B TIXHaTa HOMWHAIHA CTOMHOCT

JINXBA, OTIpeJieNieHa 1Mo MeToa Ha edexTuBHaTa uxBa (IIpunosicenue Ne 2.25).

2.20. J/Iuxeonocnu 3aemu u opyzu npueieueHu punancosu pecypcu

B xoHcomumupanusi (PUHAHCOB OTYET BCUYKH 3a€MHU U JIPYTU MPUBIICUCHU (PUHAHCOBU PECYPCH CE
MPEJICTaBAT MBbPBOHAYAIHO IO CEeOECTOWHOCT (HOMUHAIHA CyMma), KOATO C€ NpueMa 3a CIpaBeiiuBa
CTOMHOCT Ha MOJYYEHOTO IO CIENIKATA, HETHO OT MPEKUTE Pa3X0Jy, CBbP3aHU C TE3U 3aEMH U MPUBJIICUCHH
pecypcu. Cien MbpBOHAYAIHOTO MM TNPU3HABAHE JIMXBOHOCHHUTE 3aCMH M JPYTH IPHUBJICYCHU PECYpCH
MOCJIC/IBAIO CE OICHSABAT M MPEICTABIT B KOHCOJHIUpAHWS (PHHAHCOB OTYET MO aMOpTH3Mpyema
CTOWMHOCT, ONpeeiicHa upe3 Npuiaraie Ha MeTojia Ha epeKTHUBHATA TUXBAa. AMOPTHU3UpyeMaTa CTOMHOCT €
W3YKCIICHA KATO Ca B3CTH MPEIBH] BCUUKU BUJIOBE TAKCH, KOMUCHOHHU W JIPYTH Pa3XOJH, BKI. TUCKOHT
WJIM TIPEMUs, aCOIIMUPaHHU ¢ Te3u 3aeMu. [leyanOure u 3aryouTte ce Mpu3HaBaT B KOHCOJIMINPAHUS OTUYET 3a
BCceoOXBaTHHsI JI0X0/ (B medanbaTta WM 3arybaTta 3a roguHara) Karo (PMHAHCOBU MPHUXOU WIH Pa3XOId
(JIUXBM) TIpe3 TepuojJa Ha aMOPTH3AIMATa WIM KOraTo 3aJb/DKCHUSATA C€ OTHHINAT WM pPerylupar
(IIpunoscenue Ne 2.25).

JIMXBOHOCHUTE 3a€MU U JPYTU MPUBJICYCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynara nma 0e3ycIoBHO NPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJl

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.21.Kanumanusupane Ha pazxoou no 3aemu

Pa3xomure mo 3aeMu, KOMTO TPSKO CE€ OTHACAT KBbM IPHIOOWBAHETO, CTPOUTEICTBOTO WIIN
MPOM3BOJICTBOTO Ha OTTOBapsIll Ha yCIOBUsATA /KBaduduiiupan/ akTuB Ha [ pynaTa, ce KanmuTanu3upaT KaTo
4acT OT CTOMHOCTTa Ha To3u akTuB. OTroBapfll Ha yCJIOBHATA /KBaNU(QHUUUpPAH/ aKTUB € AKTUB, KOMTO
HETNPEMEHHO W3KCKBa MOHE 12-MecedyeH MepuoJ]l OT BpeMe, 3a Ja CTaHe TOTOB 3a MpEABIKAaHATA MY
ynotpeba 1y npoaaxoa.

PasmepsT Ha pasxoaWTe MO 3a€MH, KOUTO MOTAT Ja Ce KalUTAM3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpan/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HOpMa/ Ha
KaruTanu3anys. KoepunueHTsT Ha KanmuTalu3alys € CpeHONpPeTerIeHaTa BeIMYMHA Ha Pa3XOJHTe I10
3a€MH, OTHECEHHM KbM 3aEMHTE, KOMUTO Ca HEMOTaceHW Mpe3 IepHoja, ¢ HU3KII0UEHHEe Ha 3aeMHTe,

M3BBPIICHHU CIICIUAIHO C 1IeJ1 MPUI00MBaHEe Ha €IUH OTTOBAPSII Ha YCJIOBHSITA /KBATU(DUIIMPAH/ aKTHB.
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Kanuranusupanero Ha pa3xoguTe MO 3a€MU KaTO 4YacT OT CTOMHOCTTa Ha €IMH OTroBapsiil Ha
yCIIOBHATA /KBaNM(HUIUpPaH/ aKTUB 3all0YBa, KOTaTO Ca W3IIBIHEHH CIICIHUTE YCIIOBHS: W3BBPIIBAT CE
pa3xoauTe 3a aKTHUBA, U3BBPIIBAT CE Pa3XOUTE IO 3aCMH U B XOJI ca ICHHOCTHU, KOUTO Ca HEOOXOIUMH 32
MTOATOTBSHE Ha aKTHBA 3a MPEIBMKIaHaTa My yrnorpeba mim npoaaxoa.

Pasxomute mo 3aeMu ce HaMalsdBaT U C BCSAKAKHB MHBECTUIIMOHEH JI0XOA OT BPEMEHHOTO

HWHBECTUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

2.22. Jluzune

Dunancoe 1u3unz

Jusunzononyuamen

OUHAHCOBUAT JU3HUHT, IPH KOKTO ce TpaHcdepupa KbM [ pymnarta chliecTBEeHATa YacT OT BCHYKH
PHUCKOBE U CTOIAHCKH IIOJI3H, IPOU3TUYALIM OT COOCTBEHOCTTa BBPXY aKTHBA IOJ (PMHAHCOB JM3HHT, C€
KaluTajau3upa B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME Ha JIM3UHTOIONYYATeNs, KaTo Ce MPEICTaBs KaTo
HUMOTH, MAIIMHU ¥ 000py[BaHE MO JM3MHI 0 IIeHa Ha He3abaBHA MpoJaxk0a WM ako € IMO-HUCKA - 110
ceraimrHaTa CTOMHOCT Ha MUHUMAJIHHUTE JJU3UHTOBU I1amaHus.

JIM3MHrOBUTE MAIAHUS ChABPXKAT B ONPEAEICHO ChOTHOLIEHNE (PUMHAHCOBUS pa3xoA (JIMXBaTa) U
mpucHazamara ce 4acT OT JU3UHTOBOTO 3aJbJDKeHHE (TJIAaBHHIA), Taka 4e Ja ce TMOCTHIHE MOCTOSHEH
JUXBEH NPOLEHT 3a OCTaBallaTa HEM3IUIaTeHa 4YacT OT IJIaBHHULATA [0 JIM3MHTOBOTO 3abJDKEHHE.
JIuxBeHUTE Pa3XOJH CE BKIIOYBAT B KOHCOJHIUPAHHS OTUYET 3a BCEOOXBATHHS JOXOA (B mevanbaTa M
3arybata 3a ToAWHATa) Karo ‘“‘()WHAHCOBM paszxoau’ - JUXBa, Ha 0a3a e(eKTHBEH IMXBEH MPOICHT
(ITpunoocenue Ne 2.25).

[Mpunoburute nmox GUHAHCOB JTM3UHT aKTHBH CE€ aMOPTU3UpAT Ha 0a3a MOJIE3HUS )KUBOT HA aKTHBA

1 B PAMKHUTE Ha JIMBUHI'OBUA CPOK.

Juzunzooamen

DUHAHCOBUSAT JIM3UMHT, IPU KOWTO ce TpaHc(epupa u3BbH [ 'pymnaTa ChIIECTBEHATa YacT OT BCUYKH
PHCKOBE M CTOMAHCKU M3TOJH, MPOM3THYAILIN OT COOCTBEHOCTTA BbPXY AKTUBA MMOJ] (UHAHCOB JTU3UHT, CE
M3IMKCBA OT ChCTaBa HAa aKTHBUTE HA JTU3UHIOJATENS U CE MPEACTaBsS B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUC
Karo B3eMaHe ChC CTOMHOCT, paBHA HA HETHATA WHBECTHUIMS OT JHM3MHTAa. HeTHara WHBECTHIHS B
JIN3UHTOBHUS JOTOBOP IMPEJCTABISIBA pa3jiMKaTa MEXIy cOopa OT MUHMUMATHHUTE JM3UHIOBH IUIAIIAHUS TI0
J0roBopa 3a (PMHAHCOB JIM3UHT U HETapaHTHPAHATA OCTATHYHA CTOWHOCT, HAYKMCIICHA 33 JTM3UHIOJIATENs, U
He3apa0OTeHUAT PUHAHCOB TOXOJ.

Pasznukara mexay OanmaHcoBata CTOWHOCT Ha OTAAACHUS MMOJ (UHAHCOB JIU3UHT AaKTHB U
He3abaBHaTa (CmpaBemiiMBaTa My IIPOJakKHA) CTOMHOCT C€ MPH3HABA B KOHCOJIWJAMPAHUS OTYET 3a
BceoOXBaTHHSI OXO/] (B meyanbaTa Win 3arydara 3a ToIMHaTa) B HAYaJIOTO HA JIM3WHTOBHS JOTOBOD (TIpH
MpelaBaHeTO Ha aKTHBA) KaTO JOXOJ] OT Mpoiak0a Ha aKTHUBH.

[Ipu3HaBaHeTo Ha 3apaboTeHHs (UHAHCOB MPHUXOJ KATO TEKYI JIMXBEH MPUXOJ CE OCHOBaBa Ha

npuiIaraHeTo Ha ME€Toaa Ha e(i)eKTI/IBHaTa JINXBa.

Onepamueen JAUSUHZ
JIu3unzon0J1yltameJl
HI/ISI/IHF, npu KOHTO HaeMOJaTeAT NpoAbJKaBa Aa MpPUTE)KaBa CBUICCTBCHATA 4YacT OT BCHUYKH

PUCKOBC U CTOIIAHCKH U3rogu OT COOCTBEHOCTTA BbpPXYy HaJICHUA AKTHUB CC Knacn(bnunpa KaTO OICPAaTHBCH
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musuHr. [lopagu ToBa akTUBBT HE CE€ BKIIOYBA B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE Ha
JTU3UHT OOy IaTES.

[MnamanusaTa BB Bpb3Ka C ONEPATHBHUS JIM3UHT CE MPU3HABAT KATO Pa3XOJd B KOHCOJIUIUPAHHUS
OTYEeT 32 BceoOXBaTHUS T0X0/ (B medanbara wim 3arydara 3a roJiHaTa) Ha 0a3a JIMHEeeH METOJ 3a IMeproja

Ha JIM3HUHIa.

Jluzunzooamen

Haemonatenar mpoab/okaBa Ja MPUTEKaBa CHIISCTBEHA YacT OT BCHYKHM PHCKOBE M CTOIMAHCKH
M3rOJIN OT COOCTBEHOCTTA BHPXY JajicHUs akTHB. [lopajy TOBa TO3W aKTHB MPOJbIDKABA J1a € BKIKOYCH B
ChCTaBa HA HETOBUTE UMOTH, MAIIMHUA U 000pyBaHE KAaTO aMOPTHU3AIMATa MYy 3a [EpPHUOJa Ce BKIIOYBA B
TEKYIIUTE PA3XOJU Ha JTU3UHTONATEIS.

[IpuxoasT OT HaeMH OT ONEPATHBEH JIM3UHI CE INpU3HABa Ha 0a3aTa Ha JMHEHHHUS METOJ B
MPOIBJKCHHUE HA CPOKA HAa ChOTBETHUS JTM3UHT. [IbpBOHAYAIHO HAPaBEHUTE MTPEKH Pa3X0U BBB BPh3Ka C
JIOTOBapsSIHETO W YPEXKIAHETO Ha OMNEPATHBHUS IU3MHT, Ce JOOaBAT KbM OallaHCOBATa CTOWHOCT Ha

OTAAACHUTC aKTUBU U CC IPHU3HABAT HA 0asaTa Ha IMHEHHUS METO/J B IPOABJKCHHUEC HAa CPOKA Ha JIM3UHTA.

2.23. Ilencuonnu u oOpyzu 3a0vaiiceHUs KbM NEPCOHANA RO COUUAIHOMO U MPYO06o

3AKOHO00Amencmeo

TpynoBuTe U OCUTYPUTEITHH OTHOIIEHUS C paOOTHUIIUTE U CIyKUTeNuTe B ['pynara ce ocHOBaBat
Ha pasnopenoute Ha Komekca Ha Tpyoa W Ha pasmopeaOuTe Ha [EHCTBAIOTO OCHTYPHUTEIHO
3aKOHOJATEJICTBO 3a JAPY’KECTBaTa, U3BBPIIBAILIM CBOSTA JEHHOCT B Dbwieapus, Ha nonckus Kopekc — 3a
Ipyxkectsara B [loauwa, Ha TpyIOBOTO 3aKOHOAATENCTBO U KoslekTUBHYS TpyAOB JOrOBOP 32 JApy’KecTBaTa
B Vkpatina, Ha TPYIOOBOTO 3aKOHOAATENCTBO, OOMMS KOJNEKTUBEH TPYIOB AOTOBOP M JIeHCTBAIIUS
[lpaBunHuMK Ha Tpyaa 3a apyxectBata B Cwupbus, 3akoHa 3a TpyAa — 3a JpPYKeCTBOTO B Jlameus,
TPYZIOBOTO 3aKOHOJATEICTBO 3a JApyxkecTBata B berapyc, Ha 3akoH Ha Penmybmmka Kazaxcran 3a
3aJ/bJDKEHUS 110 COLIMAJIHO OCUTYPsIBAaHE 3a PY’KECTBOTO B Kazaxcman, Ha TMTOBCKU KOJIEKC HA TpyJa - 3a

IpYy>KECTBOTO B Jlumea 1 Ha MOJIIOBCKH KOAEKC Ha TpyJa - 3a IPYKeCcTBOTO B Mo0osa.

Kpamxkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHan moj ¢opmara Ha BB3HATPaXKACHUs, OOHYCH H
COLMAJTHY JOIUIAIIAHUS U NpUA0OMBKY (M3MCKYEMH 3a ypeXKJaHe B paMKUTe Ha 12 mecela cien Kpas Ha
NepruoJia, B KOWTO MEPCOHANBT € TMOJOXKHI TPYA 32 TAX WM € M3IIBJIHUI HEOOXOJUMHUTE YCIIOBUS) Ce
MPU3HABAT KaTO Pa3Xxo[ B OTYETA 3a BCEOOXBATHUS A0XOJ (B revandaTa WM 3arybara 3a ToJMHaTa) OCBEH
axo mazeH MC®O He M3MCKBA Ta3u CyMa Ja ce KallUTaIu3upa B ce0eCTOMHOCTTA Ha OIpe/esieH aKTHUB 3a
Nepuoja, B KOMTO € TOJIOXKEH TPYABT 3a TAX W/WIIK ca U3ITBIHEHN U3UCKBAHUATA 32 TSXHOTO MOJIyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEHME (Clie]] MpUCIalaHe Ha BCHUKH IUIATEHW Beue CyMHU W TIOJIaraniy ce yIpBhXKKH) B
pa3Mep Ha HEAUCKOHTHPaHATa UM CyMa.

K®M naTtara Ha BcekW KOHCONMMMPaH (PMHAHCOB OTUET ApyxecTBaTa OT ['pynara nmpassT OllCHKa Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOAM 10 HATPYMBAIIUTE CE KOMICHCUPYEMH OTITYCKH, KOATO C€ OYakBa /a Obie
M3IUIATeHa KaTo PEe3yNATaT OT HEW3MOI3BAaHOTO MPABO HAa HATPyHaH OTHYCK. B omeHkaTta ce BKIIIOYBAT
npuOIM3UTENHATA TPELeHKa 32 CYMUTE 38 CAMUTE Bb3HArpaXXACHUs U HA BHOCKUTE IO 3aJBIDKUTEIHOTO

OOIIECTBEHO U 37[paBHO OCUTYPSIBAHE, KOUTO pabOTOAATEIST IBIKUA BHPXY TE3U CYMH.
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Tanmuemu

[Ipu M3pu9HO BKIIIOYEHH YCIIOBHS B YCTaBH Ha JpyKecTBa oT ['pymara u mpu B3€TO peIIeHHEe OT
o0II0TO CHOpaHUsI Ha JAPYXKECTBATA, M3MBIHUTCIHUIT JUPEKTOP W/WIM APYrd PHKOBOJHHU JIUIA UMAT
MpaBo Ja /1a MoJydaT €IHOKPAaTHO BB3HATPAXACHHE (TaHTHEM), OOWYAHO OTpeNeNeHn KaTo MPOIEHT OT
HETHaTa reJyanda Ha JIpYKecTBOTO. To3M THIN Pa3Xoau 3a BB3HATPAKIACHHE CE NPU3HABAT B OTUYETa 3a
BCEOXBaTHUS AOXOJ (B rmevandara win 3arybarta) B cTaTusiTa ,,pa3xou 3a nepconana’. Koraro onpenenena
4acT ce M3MCKBa Jia Oblie pa3cpoucHa 3a MO-IbJIBI OT 12-MecedeH MepHoi, Ta3W 4acT ce OICHSBA IO
HeHHaTa ceramrHa CTOMHOCT KbM Jarara Ha ()MHAHCOBHUS OTYET W Ce MOCOYBA KbM HETEKYIIUTE ITacHBU B

OoT4cCTa 3a (bHHaHCOBOTO CbCTOSIHHUE, CTATHA ,,3aIBJIDKCHUSA KbM nepCOHana”.

bounycnu cxemu

CyMmuTe ABIDKMMH KbM IEPCOHANA, BKJ. WIEHOBETE HA KIIIOYOBHUS YIPABICHCKU MEPCOHAI, IO
pa3NUYHM MpUJIaraHy OT JpykecTBara B [ pymnata OOHyCHH CXEMH, c€ HAuMCIIsIBaT OOMYAHO 32 OTYEeTHATa
TOAMHA, 3a KOSTO C€ OTHACAT IOCTUTHATHTE pe3ynaTatu. To3M TuUI pa3xoAu 3a Bb3HATPAXKICHHE CE
IpU3HAaBaT B OTYETa 3a BCEOXBATHHA J0XOA (B meuanbaTa uiaM 3arybaTa) B CTaTHATa ,,pa3Xxodu 3a
mepcoHasa” U B 0T4eTa 3a (PMHAHCOBOTO CHCTOSIHUE KAaTO ,,33/TBDKEHUS KbM MEpCOHaNa” M ca OOMKHOBEHO
KpaTKOCPOYHH.

vneocpounu 00xo0u npu nencuonupane

Inanose c depunupanu enocku
3a bvaeapus

OCHOBHO 3aJB/DKCHHE Ha JpyKecTBata — paborojarein B bwirapus e 1a H3BBpIIBAT
33JIBJDKUTEITHO OCHTYpsiBAaHE Ha HaeTws mnepcoHan 3a ¢oHnx “TleHcHH”, MOMBIHHMTEIHO 3ab/KHTEIHO
neHcnonHo ocurypsiBane (A3I10), donx “O6mo 3a0onsBane wu MaitumHcTBO” (O3M), doHL
“Bbespaboruia”, houn “Tpynosa 3nmomnonyka u npodecronanta conect” (T3I16), u 3mpaBHO ocUrypsiBaHe.

Pa3sMepuTe Ha OCHTYpUTEITHUTE BHOCKHU CE YTBBPIK/ABAT BCSKA TOJMHA ChC 3aKoHa 3a OroJpKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a chorBerHara roamHa. BHoOckuTe ce pasmpenensT Mexmy
paboTosaTenst ¥ OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C MpaBmiata oT Kojekca 3a COIMATHO OCHTYpsIBAHE
(KCO).

Te3u ocurypuTeiHM TNMEHCUOHHW IUIAHOBE, MPWJIAraHU OT JAPYXKECTBOTO B Ka4eCTBOTO MYy Ha
paborozaten, ca ruiaHoBe ¢ JeUHUpPaHU BHOCKU. [Ipu TAX paboTOAATENAT TUIalia MECEYHO ONpe/IeIeHH
BHOCKHM B nbpxaBHUTE QoHA “Tlencun”, porn “O3M”, doun “bespadboruna”, doug “T3I1b”, kakto u B
YHUBEPCAIHU U NMPOoQpEeCHOHATHN TICHCUOHHH (OH0BE - Ha 0a3a MKCHpaHU 1O 3aKOH MPOIECHTH W HAMA
MPABHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE J1a J0TUIAIa BB (DOH0BETE OBJCIIN BHOCKH B CIIyYanTe, KOraTo
Te€ HAMAT JOCTaThbUHO CPEJCTBA Ja M3IJIATAT Ha ChOTBETHHUTE JINIA 3apa00TEHUTE OT TSAX CYMH 3a MEPHOIA

Ha TPYJOBUS UM CTaX. AHAIOTHYHH Ca M 33/IbJDKEHHATA 110 OTHOILICHUE Ha 3[JPaBHOTO OCUTYpSIBAHE.
3a opysrcecmeama 6 uyscouna

Pasmepure Ha ocurypurenHuTe BHOCKH B [loima ce yTBBpKIaBar chC 3aKOH 32 HAIMOHAIHO
OCUTYpHUTENIHa cucTeMa, B YKpaliHa - 3aKOH 3a IEHCHOHHO o0e3rneuaBaHe, B ChpOus - cbe 3aKoHa 3a Tpyaa
B PenyOnmka CwpOusi, B JlarBus - cbc 3akoHa 3a COIMAIHOTO ocurypsiBane, JlurBa chc 3akoHa 3a
HAIMOHAJIHOTO COLMAIHO ocurypsBaHe Ha PemyOnumka Jlutea, B PenmyOnmuka bBenmapyc - cbc 3akon 3a
3aIBIDKUTEITHUTE 3acCTPAaXOBaTEIHM BHOCKM KbM (JOHIA 32 COLMAJHA 3aIllMTa HA HACEJIEHHETO Ha
MUHHCTEPCTBOTO Ha TpyJla U coluaiHaTa 3ammura, B Kasaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a

3aIBJDKCHUS TI0 COIMATHO OCHUTYpsiBaHe W MoJjoBa — ChC 3aKOH 3a OIO/DKETa 3a IBP’KaBHO COIHATHO

42



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a TPHMecCeYHHs Nepuoj, 3apbpmsani Ha 31 mapt 2018 r.

ocurypsBaHe. Pa3npe;[eneHHeTo Ha OCUTYPUTCIHUTC BHOCKU MCKIY pa6OTO,Z[aTeJ'I$I " OCUTYPCHOTO JIUIIC CC
onpeacid B CbOTHOIICHUA, PETJIaMCHTUPAHN B CbOTBETHUTC MECTHU 3aKOHOJATCIICTBA 3aKkoH 3a AbpKaBHA

CHUCTCMaA 3a COLIMAIHO OCUTYpsIBAHEC.

KoM ['pyniata HsimMa ch3aazieH v QyHKIIMOHUPAIL YaCTEH TOOPOBOJICH OCUTYPUTENICH (DOH/I.

JbmKUMHUTE OT JpykecTBata B [pymata BHOCKM IO IUIAHOBETE C JeQUHUPAHH BHOCKH 32
COLIMAITHOTO ¥ 3[JpaBHO OCHTYpsIBaHE ce MPU3HABAT KaTO TEKYLI Pa3XoJ B OTYETa 32 BCEOOXBATHUS JOXOX
(B mewanbara mim 3arybara) ocBeH ako mageH MC®PO He M3MCKBAa Ta3W CyMa Ja Ce KalmuTalu3nupa B
ceOeCTOMHOCTTa Ha ONPE/ICIICH aKTUB, U KaTO TEKYIIO 3aJb/DKCHUE B HEJAMCKOHTHPAH pa3Mep, 3a¢/HO U B
MepuoJia Ha mojiaraHe Ha TPyJa W Ha HAYMCIICHUETO Ha CHOTBETHUTE JOXOJM HA HACTUTE JIMIA, C KOUTO

A0XO0U BHOCKHUTE Ca CBbP3aHU.

Inanoge ¢ oepunupanu doxoou

Cowraacno Kozekca Ha Tpyna paboToaaTensT Ha ApykKecTBata B bvieapus € 3aAbIDKEeH Ja N3Iliama
Ha TepcoHalla NP HACTHIIBAHE HA IIEHCHOHHA BB3PACT 00e3MIeTeHHe, KOETO B 3aBUCHMOCT OT TPYIOBUS
CTaX B MPEINPUATHETO MOXE Ja Bapupa Mexnay 2 W 6 OpyTHH pabOTHM 3amjiaTd KbM JaraTa Ha
MpeKpaTsBaHe Ha TPYAOBOTO MPaBOOTHOIICHHE.

CworitacHo 3akoHa 3a Tpyaa B Copbus paboTOIaTENAT Ha CPHOCKOTO JPY)KECTBOTO € 33IbJDKCH 1a
M3IJIATH Ha TIEpCOHANa TPW HACTHIIBAaHE Ha TEHCHMOHHA BB3pacT OOe3IleTeHWe MpH TMEHCHOHWUpPaHE B
pasMep Hali-MaJKO Ha TPH CPEOHH Pa0OTHH 3alllaTH, W3YHCICHW KBbM MOMEHTAa Ha H3ILJIAIaHeTo.
ChrimacHO TpPyIOBOTO 3aKOHOMAATENCTBO B YKpaiima M KOJEKTHBHHS TPYAOB JOTOBOP HA YKPaWHCKOTO
Ipy’KecTBO, paboTonmaTersT € 3aab/DKeH Ja HM3IUIalla Ha I[epCcoHana MpU HACThIIBaHE HAa TMEHCHOHHA
BB3pacT 00e3IIeTeHre, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B MPEANPHUATHETO MOXKE JIa BapUpa MEWKIY
100 u 200 ykpauncku rpuBHH (Mexay 6 jaB. u 12 nB.). Chlllo Taka APYKECTBOTO B YKpaiiHa HayHCIISABA
COLMATHA 00€3IIETeH I, KOUTO C€ M3IUIAIAT IPEIN ICHCHOHUPaHe Ha CIYXUTEIUTE TOpaau cuenupuaHn
ycnoBus Ha Tpyd. ChriacHO TPyAOBOTO 3akoHonaTencTBo B Ilommia paGoTomarensaT uMa 3aabiDKEHHE J1a
M3IJIATH MPU TIEHCHOHHMpaHe — eHa OpyTHa MecedHa 3arutata. ChrilaCHO TPYAOBOTO 3aKOHOJATENICTBO B
Jlutna, JlatBus, benapyc u MonmoBa HsIMa 3a1bDKEHUS KbM [IEPCOHANIA TIPU TIEHCHOHUPAHE.

[lo cBouTe XapaKkTEpHCTUKU TE3M CXEMH IPENICTABISABAT HEPOHIUPAHU IUIAHOBE C JeUHUPAHU

JIOXOJIH.

WzuncnenneTo Ha pa3Mepa Ha Te3M 33bJDKEHHS Hajlara y4acTHEeTO Ha KBaJHM(HUIIUPaHH aKTIOEpH,
3a J1a MOJXKe J1a ce ONpeJIeNN TAXHATa CeralrHa CTOHHOCT KbM JlaTata Ha (PUHAHCOBUS OTYET, IO KOSITO TE Ce
npeacTaBiAT B KOHCOJIMAUPAHHA OTYET 3a (bl/IHaHCOBOTO CbCTOSAHUE, a PECIHECKTUBHO HW3MCHCHHETO B
CTOMHOCTTA UM C€ IPEACTaBsS B KOHCOJIMIUPAHMS OTYET 32 BCEOOXBATHHMS JOXOJ KaTO: a) PasXOoJHTe 3a
TEKyll U MHUHAJI CTAX, Pa3XOoJUTC 3a JIMXBa U e(i)eKTI/ITe OT CHKpalICHUATA U YPCIKIAHUATA CC IIPpHU3HABAT
Be/lHara, B IEpUOJa, B KOWTO BB3HHKHAT, W NPEACTAaBAT B TeKymara nedainba wiM 3aryba IO CTaThs
,»Pa3xoju 3a nepcoHan”, a 0) epekTuTe OT MoceBAIIUTE OLEHKH Ha 33/IbJDKEHUSATA, KOUTO MO CHIIECTBO
MpeICTaBIIsIBAT aKTIOEPCKH MevaiOn v 3aryOu, ce MpHU3HaBaT BeAHAra, B I€pHoAa, B KOWTO Bb3HUKHAT, U CE
npeacTaBiAT KbM JAPYIrUTEC KOMIIOHCHTU Ha BCeoOXBaTHUS J0X04, IO CTaTtud ,JII0CJIICABAIIM OIICHKHW Ha
MIEHCHOHHU IUIAaHOBE C Ie(pUHUPAHU AOXOIM . AKTIOEPCKUTE MevajaOn U 3aryOu Mpou3THYaT OT IPOMEHH B
AKTIOCPCKUTE NPECAIIOJIO0KECHUA 1 OIINUTA.

KeMm patara Ha BcekM TonuIleH KOHCONMAMpaH (UHAHCOB OTYET JpykecTBata oT I'pymnara
HazHa4daBaT CepTI/I(i)I/IHI/IpaHI/I AKTIOCpHU, KOHUTO MH3AaBaT HAOKJIad C TEXHUTEC HN3YHUCICHHUA OTHOCHO

ABJITOCPOYHUTEC UM 3aABJDKCHHUA KbM IIEpCOHAJIa 3a O6C3IJ_ICTCHI/I$I npu HNEHCHUOHHPAHEC. 3a neiara TC
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NpuiIaraT KpeauTHUS METOJl Ha MpOrHO3HUTE enuHuuu. CeramiHata CTOMHOCT Ha 3abJDKCHUETO IO
neMHUpAHUTE JOXOOU CE HM3YHCIIABA YpPe3 MUCKOHTHpPAaHE Ha OBICITUTE MApUIHU IOTOITH, KOUTO CE
OuYakBa Jla ObJAT W3IUIATCHU B PAMKHUTE HA MAaTypUTETa HA TOBa 3aJbJDKEHHEC M IMPH M3MOI3BAHETO HA
JINXBEHUTE paBHUINA HA IHPKaBHHU ABITOCPOUYHN OOJIMTAITMU C MOJ00CH CPOK, KOTHpPaHH B CHOTBETHATA

IbpKaBa, KbAECTO (PYHKIMOHUPA U CAMOTO APYKECTBO.

Joxoou npu nanycxkane
CermacHO MeCTHUTE pasmopendn Ha TPYAOBUTE W OCHTYPUTEITHH 3aKOHOJATENICTBA Ha
IpykectBata oT ['pymara, paboTogarensT uMa 3aJb/DKEHHE Ja U3IUIATH MPH MPEKpaTsIBaHe Ha TPYAOBHS

JIOTOBOD TIPEAW IICHCHOHUPAHE OIPEICIICHN BUIOBE 00C3IICTCHHS.

I'pynara npusHaBa 3abJKEHUS KbM NEPCOHANA MO JA0XOAM MPHU HAMyCKaHe MpPEeAH HACcThIIBaHE Ha
[IEHCHOHHA BB3PACT, KOraTo € JeMOHCTpUpaH OOBBP3Balll aHTAKUMEHT, Ha 0a3za aHOHCHpPAH IUIaH BKJL.3a
MPeCTPyKTypupaHe, 3a Jla ce MpeKpaTH TPYIOBUSAT IOTOBOP ChC CHOTBETHHTE JHIa Oe3 Ja uMa
BB3MOKHOCT Ja C€ OTMEHH, WU IIpHU (POPMATHOTO U3JaBaHE HA JOKYMEHTHUTE 3a JOOPOBOJIHO HAIllyCKaHE.
Joxomu mpu HamyckaHe, IUIaATUMH TioBede oOT 12 Mecema, ce JUCKOHTHpAT M MPEACTaBIT B

KOHCOJHMANPAaHUA OTYET 3a (1)I/IHaHCOBOT0 CBCTOSIHHE MO TSAXHATA CETrallHa CTOMHOCT.

2.24, AKyuonepen Kanuman u pe3epeu

Codapma AJl (IpyKecTBOTO-MaiKa) € aKIIMOHEPHO JIPYXKECTBO U € 3abJDKCHO JIa PETUCTpUpa B
TBProBeKHs PerkuCThp OMPENCICH pa3Mep Ha aKyUOHEPeH KAnumai, KOWTo Ja CIyX U KaTo o0e3neycHue
Ha B3CMaHMsITA Ha KPSAUTOPUTE. AKIIMOHEPUTE OTrOBapST 3a 3aJbJDKCHUSATA HA JPYKECTBOTO JI0 pa3Mepa
HAa CBOETO aKIIMOHEPHO YYaCTHE B KalWTalla ¥ MOTAT Ja MPETeHIUpaT BPhIIaHE HA TOBA Y4acTHE CaMmo B
MMPOU3BOJACTBO 110 JIMKBUAAIUA UIIU HECHCTOATCIIHOCT. I[pyH(eCTBOTO-MafIKa OTYHMTa OCHOBHUSA CH KallMTal

110 HOMUHAJIHA CTOWHOCT Ha PETUCTPUPAHNUTE B ChJA AKLIUH.

CrriiacHO W3UCKBaHUATA HAa THProBCKHS 3aKOH M yCTaBa JPYKECTBOTO-Maika € UTHKHO Ja

thopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), Kato N3TOUYHUIM HA (HOHJA MOTAT Ja OBJIAT:

® Hali-MaJIKoO €IHa 1OecC€Tta OT neqan6aTa, KOATO €€ OTACHA, AOKATO CpeACTBAaTa BBB (bOHI[a
AOCTUTHAT €Ha ACCCTAa YaCT OT aKINMOHCPHUA KaIllUTal WU IIO-TOJIsIMaA 4acCT, OIPEACIICHA 10 PCIICHUEC Ha

OO0110TO CHOpaHUe Ha AKIIMOHEPUTE;

® cpejcTBaTa, MOJyYEHH HaJl HOMHHAIHATA CTOMHOCT Ha aKI[MUTE MPH M3[aBaHETO UM (TIPEeMHUEH
peseps);

® IpyT¥ U3TOYHUIIM, TIPEABUICHU TI0 peleHre Ha OOIoTo chOpaHue.

CpexacrBara oT (oHIa MOraT Ja ce HM3MO0J3BaT caMO 3a IMOKPHUBaHE Ha rOJAMIIHATA 3aryda W Ha
3aryOu oT mnpeaxoaHd roauHu. Korato cpeiactBata BbB (DOHIA JOCTUTHAT OMpEACICHHS B yCTaBa

MHUHHUMAJICH pasMEp, CpeacTBaTa HaJ Ta3u CyMa Morar Ja 6’bllaT HM3II0JI3BaHU 3a YBCJIMYaBaHC Ha

AKIIUOHCPHUS KalluTaJl.

Obpamno usKynenume coOcmeeHu aKyuu ca TPEACTABEHW B KOHCOJNMIUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE 1O CeOECTOMHOCT (IIeHa Ha MpUA00MBaHe), KaTo ¢ OpyTHAaTa MM TOKYITHA IIeHa €

HaMmajieH COOCTBeHUAT Kamurtan Ha I'pymara. Ilewanbure mnm 3arybure OT mpomaxkbaTa Ha 0OpaTHO
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HU3KYIICHU coOCTBEHH aKIU1 Ca 3a CMCTKa Ha HEpaslpcacjiCHATa rnevaaba U ce OpCaACTaBAT OUPCKTHO B

cobcTBeHMS KanmuTan Ha [ pymnara KbM KOMIIOHEHTA “HepasIpeaeiieHa mevanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH oT:

® TJIOJIOKUTCIIHATA pasjiuka MCKAY OajaHcoBaTa CTOMHOCT Ha HUMOTUTC, MAIIWHUTEC H

06opy}lBaHeTo 1 TCXHUTC CIIpaBCIJIMBU CTOMHOCTH KBbM JaTaTa Ha U3BBPIIBAHC HA IMPCOLICHKATA,

® TIOJIOXKUTENTHATA pa3jifKa MEeXKIy OallaHCOBaTa CTOMHOCT HA MMOTH, OTYUTAHH KAaTO M3TIOI3BAHU B
coOCTBeHAaTa CTONMAHCKAa MEHHOCT, W TAXHATa CIPaBEIJIMBAa CTOMHOCT KBbM Jarara, Ha KOSATO TE CE

TpaHc(epupar B MHBECTUIIMOHHU UMOTH.

E(beKTBT Ha OTCPOUCHUTEC JAaHBbIU BHPXY NPCOUCHBYHUA PE3CPB € OTPA3CH AUPEKTHO 3a CMECTKA Ha

TO3H Pe3epB.

[IpeorieHpUHUAT pe3epB ce MPEXBBPIT KbM HATPYIIaHU MeYaION, KOTaTo akKTUBUTE Ce OTIUCBAT OT

KOHCOJIMAUpPAaHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUC Ha prnaTa WJIK Ca HAllTbJIHO aMOPTHU3HWPAHU.

[IpeorieHpPUHUAT pe3epB MOKpHBA 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOW € CBhp3aH. Tol Moxe na
ObJic M3ION3BaH MPH peaiu3anusaTa Ha AUBUACHTHATA M KallMTajloBaTa MOJUTHKA Ha ['pymarta camo cien

MIPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3IpeesieHa nevanda”.

Pezepevm no ¢punancosu akmueu Ha paznonodicenue u 3a npooaxcoa ¢ GopMUpaH OT pas3iIuKaTa
Mexay OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHTE aKTHBH Ha PA3MOJOKEHHE W 3a MPoJakOa M TEXHUTE
CTpaBeIJIMBH CTOWHOCTH KbM JaTaTa Ha W3BBPIIBaHE Ha MpeoleHKara. To3u pe3epB ce MPeXBBPIS KbM
TEKyIIUTE MevaiOu M 3ary0M B KOHCOJNUAMPAHUS OTYET 3a BCEOOXBaTHHUS A0Xon (B mevandara WK
3ary0aTa 3a TOAWHATAa), KOraTo (JMHAHCOBHTE aKTHBH c€ OcBOOOmAT (mpomanar) ot I'pymara w/wmm mpu

yCTaHOBEHa TpaifHa o0e3IeHKa Ha onpeeleHn (PUHAHCOBY aKTHBH.

Pezepsvm om echexkmu om npeuzuucienue b6 6AIymama Ha NPEOCMagsHe BKIIOUBA eEKTUTE OT
MIPEeU3YKCIICHUS Ha (DUHAHCOBHUTE OTUCTH HA YYXKIACCTPAHHHUTE JIPY)KECTBA OT MECTHA BaJlyTa BbB BallyTara Ha
npezcTaBsHe Ha ['pymara. To3u pesepB € MpU3HAT KaTO OTICNICH KOMIIOHEHT Ha COOCTBEHHS KarlUTal B
KOHCOJIUIUPAHKs OTYET 3a (PUHAHCOBOTO CHhCTOSTHUE M CE MPU3HABa KaTo 4acT OT Ieyasibdara M 3arybdara
B KOHCOJIUJMPAHUS OTYET 3a BCEOOXBaTHHA [OXOI Ha pen ,ledanow/(3ary0m) OT mpuaoOMBaHE U
OCBOOOX1aBaHe Ha JBIICPHU JPYXKECTBa, HETHO  MNpPH OCBOOOXmaBaHe (Mpojaxk0a) OT 4yXkJAeCTpaHHA

JEHHOCT (IpyKECTBO).
2.25. @unancoeu uHcmpymenmu
2.25.1. @unancoeéu akmueu

I'pymara knacuduiupa cBouTe (PUHAHCOBU aKTHBH B CIICAHHMTE KAaTCTOPUH: “3aeMHU (KPEIUTH) U
B3eMaHHA , “aKTHUBM Ha PA3MOJOXKEHHWEe W 3a mponaxda” W ,,aKTHBH MO CIIPaBeIMBA CTOHHOCT Ipe3
nedanbara”. Knacudukanusra € B 3aBUCHMOCT OT ChHINHOCTTa M IeluTe (MpelHa3HAYeHUETO) Ha
(MHAHCOBHUTE AaKTUBM KBbM JaTaTa Ha TAXHOTO NpuAoOHMBaHe. PBHKOBOICTBOTO Ha JpYKECTBOTO-MaiKa
3a€JIHO C TOBa HA CHOTBETHOTO JIBIIEPHO JIPYKECTBO OMpeIeNs KIacupHUKanusaTa Ha (UHAHCOBUTE aKTHBU
3a 1enuTe Ha ['pymara KbM Jarata Ha ITbPBOHAYAIHOTO WM TpU3HABaHE B oTYeTa 3a (MHAHCOBOTO

CHbCTOSHHUE.
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OOuyaiiHo apykecTBaTta OT [pymata mpu3HaBaT B OT4eTa CH 332 (DUHAHCOBOTO CBHCTOSHHUE
(uHaHCOBUTE aKTHBM Ha “‘JaTaTa Ha ThpryBaHe - JaTaTa, Ha KOSTO TE€ ca IOEJIN aHT'aKUMEHT /a 3aKyIsT
CHOTBETHUTE (PMHAHCOBU aKTHBU. BCHUKM (PMHAHCOBM aKTHUBU C€ OLEHSIBAT ITbPBOHAYAIHO IO TAXHATA

CIpaBeINBa CTOWHOCT TUTIOC MTPEKUTE Pa3XOAH 0 TPAH3AKITUATA.

(DUHAHCOBUTE AKTHBH CE OTMHCBAT OT KOHCONHMIUPAHUS OTYET 3a (DMHAHCOBOTO CHCTOSHWE HA
I'pymara, korato mpaBaTa 3a TOJydyaBaHE Ha MMAPUYHU CPEACTBA OT TE3M aKTUBU Ca W3TEKIM WM ca
MpexXBBPIIeHN U [ 'pynaTa € mpexBbpIia ChIIECTBEHATa YaCT OT PUCKOBETE U TOJ3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha JAPYTo0 JIPYKECTBO (JHUIIC) U3BHH Hesl. AKko ['pymnaTta nporbinkaBa 1a JbPKU ChIECTBEHATA
4acT OT PUCKOBETE U TMOJI3UTE, ACOIMUPAHU ChC COOCTBEHOCTTA Ha Aa/ieH TpaHcheprpaH (UHAHCOB aKTUB,
TO TSI MPOJbJDKABA Jla MPU3HABA aKTHBA B KOHCOJUWIMUPAHHS CU OTYET 3a (PMHAHCOBOTO CHCTOSIHUE, HO

MPU3HABA CHIIO U 00E3MEUYCHO 3abJDKEHUE (3aeM) 32 MOTYUCHUTE CPECTBA.
Kpeoumu u ezemanus

Kpenutn u B3eMaHusi ca HeAEPUBATUBHH (UHAHCOBU AKTUBH C (DUKCHUpPAaHU WM yCTAaHOBUMH
IUIAIAaHUs, KOMUTO HE C€ KOTHpAaT Ha akTHUBEH masap. Te ce OleHsIBaT B KOHCONMIUPAHUSA OTYET 3a
()MHAHCOBOTO CBHCTOSHUE IO TAXHATA aMOPTH3MpyeMa CTOMHOCT MpPU HU3MOI3BAHETO HA MeTola Ha
edeKTHBHATa JIMXBa, HaMaJeHa C HalpaBeHa oOe3leHKa. Te3n akTHUBM ce BKJIIOYBAT B Ipynara Ha
TEKYIUTE aKTUBHU, KOTaTO MaTypUTETHT UM € B paMKHUTE Ha 12 mMecena wid B 00MYacH ONepaTHBEH ITUKBI

Ha CbOTBETHOTO JIPY>KECTBO OT I'pymata, a ocTaHAJIUTE - KATO HETEKYILH.

Tazu rpyia q)HHaHCOBI/I AKTHBU BKIIIOYBA: NPCAOCTAaBE€HU 3aC€MHU, TBPIrOBCKHM B3EMaHUA, APYI'U
B3€MaHMsl OT KOHTPareHTH W TPeTH JHLA, W MApUYHUTE CPEACTBA W IApUYHM EKBHBAJCHTH OT
KOHCOJIUIUPaHusI OTYET 3a (PMHAHCOBOTO cherosiHUe ([lpunoocenus Ne 2.16, 2.17 u Ne 2.18). JluxseHusT
JOXOJT TT0 “KPEIUTHTE U B3eMaHUATa” ce TpU3HaBa Ha 0a3a e)eKTHBHA JINXBA, OCBEH MPH KPATKOCPOTHUTE
B3eMaHHUA MoJ 3 Mecera, KbJETO IPHU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B
paMKUTE Ha OOWYalHUTE KpEeOWTHH YyciaoBus. Tol ce mpeacraBs B KOHCOJMAMPAHUS OTYET 3a

BceoOXBaTHUsI 10X0/1 (B Ievyandara win 3aryoara 3a rofjiHaTa), KbM CTaTUsTa ,,()UHAHCOBH MPUXOIH.

Ha nmartata Ha Bceku oT4eT 3a (MHAHCOBOTO CHCTOSIHUE JpyKecTBaTa OT ['pymnara oleHsBaT Aaiu
ca HAaCTBIWIM CHOUTHS W OOCTOSTENICTBA, KOMTO IOKAa3BaT HAJIMYMETO Ha OOEKTHBHHU JI0KAa3aTeJICTBa,
Hajaramy oO0e3leHKa Ha TEeXHUTE KPEeOUTH W B3eMaHMsA, BKJIIOYEHH B KOHCOJHAMPAHHUS OTYET 3a

¢bunancoBoTo cherosiuue (Ipunoscenue Ne 2.31).
Dunancosu akmusu Ha paznoioxcenue U 3a npooaxcoa

(DUHAHCOBUTE aKTHBM Ha PA3MOJIOXKEHHE M 3a Mpojaxkba ca HelepUBATHBHU aKTHBU, KOUTO ca
OpUAOOWTH C TakaBa LeJl WIM He ca Kiacupuuupanu B npyra rpyna. OOuuaiitno 3a I'pynara Te
MpeCTaBIIsIBAT aKIUK, OOJIUTalliy WU JISJI0BE B APYTH (TPETH) IPYKECTBA, MPUIOOUTH C MHBECTHUIIMOHHA
1eJ1 (MHBECTHUIMM Ha PA3IONIOKEHNE U 3a MpoAax0a) U ce BKIIOYBAT KbM HETEKYIIUTE aKTHBHU OCBEH aKO
HaMEpeHHeTO Ha JpyKecTBaTa OT I'pymarta e ma r'm mpoaaBa B paMKuTe Ha cieaBamuTe 12 mecena u

aKTHBHO ThpCcH KymyBad (/Ipunooicenue Ne 2.14.1).

DUHAHCOBATE aKTHUBHU Ha Pas3mnoIOKEHUE U 3a npozla>K6a CC€ OLCHABAT IIbPBOHAYAIHO ITIO II€HA Ha
HpI/I}IO6I/IBaHe, KOATO € CIipaBeajinBaTa CTOMHOCT Ha BB3HAIPAXKACHUCTO, KOCTO € IJIATCHO, BKIIFOUUTCIIHO
pPasxoauTe 1Mo HpI/UlO6I/IBaHe, BKIIIOUCHH B UHBCCTUILIHATA.

HOCJ’ICZ{B&H.I&T& OLICHKa Ha (I)I/IHaHCOBI/ITC AKTHBHU Ha PAa3M0JOKCHUC H 34 npona>K6a € II0

CTIpaBEAJIMBA CTOMHOCT, OCBEH 3a aKI[MH/ISUIOBE HA 3aTBOPEHH, HETHPIyBaHM Ha OOPCOB Masap Jpy’KecTBa
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(Ipunoocenue 2.14.1).

EdexTure oT mpeoneHkaTa 10 CHpaBeIMBaTa CTOHHOCT, MEYAIOW WM 3aryOu, Ha JbPIKAHUTE
VMHBECTHUIIMHM Ha Pa3IOJIOKEHUE M 3a Mpojax0da ce OTYUTAT B KOHCOIHMIUPAHHUS OTYET 332 BCCOOXBATHUS
noxonl (KbM JpyTd KOMIOHEHTH Ha BCEOOXBAaTHHUS JOXOA) KbM ‘‘HETHA TPOMSHAa B CIPaBeINBaTa
CTOWHOCT Ha (DMHAHCOBM aKTUBU Ha Pa3MOJIOKCHUE U 3a TPOax0a” M ce HATPYIBaT KbM CaMOCTOSITEIICH
KOMITOHEHT Ha COOCTBEHUS KaIMTaJ - ~pe3epB M0 (MHAHCOBH aKTHUBH Ha Pa3MoOJIOKCHHE 1 3a Mpogaxoa’.

[Ipu ycTaHoOBsBaHE Ha TOCIE/ABaIla TpaliHa OOC3IeHKA WIM NP Mpojax0a HA WHBECTHIMSA Ha
pasmonokeHue U 3a mpojakda, cymaTta Ha 0O€3IeHKaTa ¥ BCHYKH HATPYIIaHW TpeI TOoBa 3aryou (HETHO)
KBM pe3epBa, C¢ MPU3HABAT B KOHCOJUJIUPAHHS OTYET 32 BCEOOXBATHUS JOX0/ (B mevandara wim 3arybara
3a TOAMHATA) KaTo “‘(DpMHAHCOBH pazxoaw’. AHAJOTHYIHO, IIPH BCSIKA MPOJak0a Ha MHBECTHITHUTE OT TO3H
TUT HATPYMAaHWUTE HEpEATM3WpAHU TMeyaiOu B pe3epBa ce MpHU3HABAT B KOHCOJNMIUPAHUS OTYET 3a
BCeOOXBaTHHS TOXO/I (B Ieyandara Win 3arydara 3a TOANHATA) B CTATHATA “(DUWHAHCOBU TPUXOIHN .

Edextute 0T perukinpaHeTo Ha HATPyMaHUTE €EKTH OT MPOMSHA B CIIpaBEAIUBaTa CTOHHOCT Ha
IbpKAHUTE WHBECTHIIMM HAa PA3MOJIOKEHHUE U 3a MpoAakda ce MpeACTaBAT KbM APYTUTe KOMIIOHEHTH Ha
BceoOxBaTHUs noxon (“HETHA NpOMsSHA B CHpaBeJjiMBaTa CTOMHOCT HAa (MHAHCOBM aKTUBH Ha

pa3monokKeHue 1 3a Mpoaxkoa”), HETHO OT Te3H Ha HOBHTE MPEOLICHKH 3a MepHO/Ia.

JIMBUIEHTH TIO aKIU¥ U AAI0BE, KIACU(UIMPAaHU KaTo (MHAHCOBH aKTUBU Ha PA3MOJIOXKEHHE H 32
npoaax0a, ce MpU3HABAT U OTYHTAT B KOHCOJHIUPAHHS OTYET 3a BCEOOXBATHHUS 0X0/ (B mevyandaTta Wim
3ary0aTa 3a TOAMHATA), KOTaTO Ce YCTaHOBH, Y€ CHOTBETHOTO APYXKECTBO € MPHI0OMIO MPaBOTO BHPXY
T€3U JUBUICHTH.

[IpuTexxaBaHWTE MHBECTHIIMH Ha Pa3IONIOKEHNE U 3a MpoAak0a ce mperiexaar KbM BesiKa JaTa Ha
oT4eTa 3a (PMHAHCOBOTO CHCTOSHWE Jalll Cca HACTBIIMIN CHOUTHA W OOCTOATENCTBA, KOWUTO IOKa3BaT
HAIMYMETO Ha OOCKTHBHHU JIOKAa3aTeJcTBA, Y€ 3a OTAeJCH (PUHAHCOB aKTHB WM Tpyla akTHBH, UMa
obesnenka. Te ce o0Oe3neHsBaT, ako OaTaHCcOBaTa CTOMHOCT € MO-BHCOKA OT OYaKBaHATa UM BH3CTAHOBHMA
cyma. Cymara Ha npu3HaTaTa 3ary0a oT o0e3lieHKa € paBHa Ha pa3jidKaTa MeX[y lieHaTa Ha MpHIo0nBaHe,
HaMaJIeHa C IUIAIaHusATa ¥ Bh3CTAaHOBHMATa UM CyMa, KOSTO Ce TpreMa 3a paBHa Ha ceramrHaTa CTOHHOCT
HA OYAaKBaHWUTE MPOTHO3UPYEMH OBJEIIN MapUYHH TMOTOIHM, JUCKOHTHPAHU MO TEKYI Ia3apeH JIMXBEH

MPOLCHT UK YPE3 HOpMaTa HAa TOXOJAHOCT 3a CXOOAHU (1)I/IHaHCOBI/I AKTHBHU.

DuHancosu akmueu no cnpageodIuda CImouHoOCm npes nevaibama

(DUHAHCOBY aKTUBU IO CIPaBEUINBA CTOMHOCT Mpe3 nedanadara ca HeACpUBATUBHY aKTUBHU, KOUTO
ca MpUIOOUTH C LIeN pealM3upaHe Ha TeKYLIM IOXOAM 4Ype3 NMpUaoOMBaHE Ha IsUJI0OBE B MHBECTHLMOHHH
(doHIOBE 3a MHBECTHpaHe Ha 000 ChOpaHHW cpeAcTBa B MOPT(HOIHO OT pa3iIMYHU KOMIAaHUH. Te3u
MHCTPYMEHTH TPEJACTABISABAT Jbp)KAHU [SUIOBE B WHBECTULHOHHH (onmoBe (IIpunoocenue 2.14.2).
HsmoBere B WMHBECTUIMOHHHM ()OHJOBE ITHPBOHAYAIIHO C€ OICHSABAT M0 I[I€Ha Ha TNpHUI0OUBaHE.
[locnenpamo, KbM JaTaTa Ha BCEKH KOHCOJIMIUPAH OTYET 3a (PMHAHCOBOTO CHCTOSIHHE TE€ CE OLICHSABAT I10
CIPaBeINBH CTOMHOCTH OMpEeNIeH! ChIIIACHO YCIOBHUATA 3a ydacTue B TsAX. CrpaBe/yiBara CTOWHOCT ce
W3YHCIsIBA U aHAJM3Mpa OT CaMUTE WHBECTULHMOHHM (oHIoBe. EdexTure 0T mpeoueHka 10 cripaBeaiuBa
CTOMHOCT ce MpH3HABAT BeJHAra B KOHCOJMIMPAHUS OTYET 32 BCEOOXBATHHS JOXOJ] KBbM IO3UIHUTE

“(uHAHCOBM NPUXOIHU WIH “(DUHAHCOBHU pa3xoan” B 3aBUCUMOCT OT pealr3upaHaTa neyanda uiu 3aryoa.
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2.25.2. @unancosu nacusu u UHCIMPYMEHMU HA COOCMEEH KANUMA

['pymara xnacudunmpa ABATOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KalWTall WM KaTo
(h)MHAHCOBU 3aJbJDKEHUS WIM KaTo COOCTBEH KallMTaJl B 3aBUCUMOCT OT ChHIIHOCTTA W YCIOBUSTA B

A0TroBOpa CbC CbOTBETHHA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTH.
Dunancosu nacusu

duHAaHCOBUTE TaCHBU Ha [ pymara BKIIOYBAT 3aeMH (KPEOWTH) M 3aIbJDKEHHS 1O (DAKTOPHHT,
3aIbJDKEHUS] KbM JOCTABYHMIIA U APYTH KOHTpareHTH. [IbpBOHAYAIHO T€ Ce MPHU3HABAT B KOHCOJIUIUPAHUS
OTYeT 3a (PUHAHCOBOTO CHCTOSHHE [0 CIPaBEUIMBA CTOMHOCT, HETHO OT TIPEKUTE Pa3XodH IO
TPaH3aKIMATA, a IMOCJIEABAIN0 — [0 AMOPTH3MPYyeMa CTOWHOCT MO MeToAa Ha e(eKTHBHATa JIMXBa
(ITpunoorcenue Ne 2.20, 2.21 u 2.22).

2.26. Ilposusuu

[IpoBu3un ce mnpusHaBaT, Korato IpymaTta uMa HacTosmoO (KOHCTPYKTHBHO WM IIPABHO)
3aJbJDKEHHE B pe3yjITaT Ha MUHAIO ChOWTHE M € BEPOSTHO, Y€ IOracsiBAHETO/ypEe)KIAHETO Ha TOBa
3aJbJDKEHUE € CBBbpP3aHO C W3THUaHe Ha pecypcH. [IpoBusmure ce oueHsBaT Ha 0aza Hali-moOpara
NpUOIM3UTENHA MPEeLeHKa Ha PHKOBOICTBOTO HA CHOTBETHOTO APYKECTBO M Ha I'pymara xbM naTata Ha
KOHCOJIMAMPAHUSL OTYET 3a (PMHAHCOBOTO CBHCTOSHHE 3a Pa3XOAWUTEe, HEOOXOAWMH 32 YPEKAAHETO Ha

CBOTBCTHOTO 3aAbJIKCHHUC.

[MpubnusuTenHara OlEHKA ce AUCKOHTHPA, KOraTo MaJeKbT Ha 3aIBbJDKEHHETO € ABITOCPOUCH.
Koraro ce oyakBa 9acT OT pecypcHTe, KOWTO IIe Ce M3MOJI3BAT 33 ypekJIaHe Ha 3aIbJDKCHHETO Ja ObaaT
BB3CTAHOBEHU OT TPETO JIMIE, ChOTBETHOTO JPYKECTBO OT [ 'pymara mpu3HaBa B3eMaHe, ak0 € HAIUIC
BHCOKa CTEIeH HAa CHUTYPHOCT Ha HETOBOTO IOJydYaBaHE, Y€ CTOMHOCTTa My MOXKE HAJEXKIHO Jia ce
YCTAHOBHU M OTYHTA JT0XO/] (KPEAUT) MO ChIIATA MO3UIHS B KOHCOJMMIUPAHHsI OTYET 38 BCCOOXBATHUS TOXO]]

(B meyanOata wiu 3arybara 3a TOIMHATA), KBJIETO € MPEJCTaBeHa U camara IMPOBH3HSI.
2.27. lanvyu 6vpxy neuanboama

Texywume oanvyu BbpXy Iledanbara Ha Obirapckute ApyxectBa oT ['pymaTa ca ompeseneHu B
CHOTBETCTBHE C M3MCKBAaHUATA Ha OBIArapCKOTO JAaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO

MOI0X0IHO obarare. HomuHanHaTa qanbyuHa ctaBka B bearapus 3a 2018 . e 10 % (2017 r.: 10%).

JlpllepHUTE M CBHBMECTHUTE IPY)KECTBA B 4YKOMHA ce oOiaraT ChIJIACHO H3HMCKBaHMSTA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA I10 AbPKABU ITPU CICIHUTC JaHBYHU CTABKU:

Hvprcasa Manvuna cmaska
2018 2. 2017 2
VYkpaiina 18% 18%
Copoust 15% 15%
JlaTBus 15% 15%
Benapyc 18% 18%
JIutBa 15% 15%
[Tosma 19% 19%
Kazaxcran 20% 20%
Momnnosa 12% 12%
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Omcpouenume Oanvyu BHPXy TiedyanOara ce ONpenessiT upe3 MpuiiaraHe Ha OanaHCOBHS METOJH 3a
OTIpe/IeNIsTHe Ha 3aIBJDKEHUETO OTHOCHO BCHYKH BPEMEHHH PA3NIMK{ Ha BCSKO KOHCOJHIUPAHO JPY>KECTBO
KBbM JlaTaTa Ha KOHCOJIMJAUPAHUS (PUHAHCOB OTYET, KOUTO CHIICCTBYBAT MEKIY OalaHCOBUTE CTOWHOCTU U

JaHBbYHUTE OCHOBH Ha OTACIHUTE aKTHBHU U ITaCUBU, BKII. 3a IIOPOACHUTE OT KOHCOJINAAINOHHHUTE KOPEKIIHUH.

OTCpO‘ICHI/ITC OJaHbYHH ITaCUBH CC€ IIPpHU3HABAT 3a BCHUYKH oOaraemu BPEMCHHHU pPa3JIMKH, C
HU3KIIIOYCHUC Ha TC3U, NOPOAHTIU CC OT IMPU3HABAHCTO HAa AKTHUB WJIM I1ACUB, KOWTO KBbM JaTaTa Ha

CTOIIAHCKaTa OIepalys He € TIOBIHUSUT BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OTcpoueHUTE JaHBYHM AKTUBHM C€ MPU3HABAT 3a BCUYKH HaMajsieMHd BPEMEHHHM DPa3iIuKd U 3a
HEU3IONI3BAHATE JAaHBYHH 3aryOr IO CTEMEHTa, IO KOSTO € BEPOSITHO Te JIa Ce MPOsBAT 00paTHO U 1a Ob/e
reHepupaHa B ObJIelIe JocTaThuHa o0yiaracMa rnevyanda Wi Jia ce mposBAT o01aracMu BpEeMEHHHU PA3JIuKH,
OT KOWTO J]a MOTaT Ja ce MPUCIIaTHaT Te3N HaMaJsieMH Pa3JInKH, ¢ M3KITIOUEHNE Ha PA3TUKUTE, TTOPOIMITH
ce OT MPU3HABAHETO HA aKTWUB WIM MACHB, KOWTO KbM JaTaTa Ha CTOIMAHCKATa OMepalus HE € MOBIUSI

BBPXY CUETOBOJIHATA M JaHbYHATa Tiedanba/(3aryoa).

banancoBara cTOMHOCT Ha BCHMYKM OTCPOUYEHHM JAaHBYHU aKTHBH C€ MPErJIeKIa Ha BCSKA Aara Ha
OanaHca U ce peaylupaT A0 CTENEHTa, IO KOSITO € BEPOSATHO T Jla Ce MPOSBIT 0OpaTHO U J]a ce FeHepupa
JIOCTaThYHO obJaraeMa redanda Win OpOsIBSIBALIM CE MIPE3 ChIIMSA MEepruo] o0iaraéMi BPEMEHHH Pa3JIuKy,

C KOUTO TC Ja Morart aa 6’LZ[aT npucnaaHaTv Wik KOMIICHCUPAaHU.

OTCpO‘ICHI/ITC JaHblH, CBBpP3aHU C 06CKTI/I, KOUTO Ca OTYETCHU KaTO APYTrd KOMIIOHCHTH Ha
BCEOOXBaTHUS J0X0J WK KalluTajloBa MO3WMIHA B KOHCOJMAWPAHUA OTYUET 3a (1)I/IHaHCOBOTO CbCTOSIHHEC,
ChbIIIO CE€ OTYHMTAT AUPEKTHO KbBM CBOTBETHHSA KOMIIOHCHT Ha BCCOOXBATHUS J0XO0J HIN OajancoBara

KanuTajaoBa II03UIIus.

OTcpoueHuTe AaHBYHM aKTHBUM M TACHUBH CE OLCHSIBAT Ha 0a3a NaHBPYHHUTE CTABKH, KOUTO CE
OYaKBa J1a ce mpuiarar 3a Ieproja U THUIa OIepalny, IIpe3 KOUTO aKTHUBUTE CEe OYaKBa J1a Ce pealn3upar, a
MIACUBHTE - J1a C€ ypeasT (Ioracsr), Ha 6a3a JaHbYHUTE 3aKOHU, KOUTO ca B CHJIAa MJIM C TOJIIMA CTENIEH Ha
CUTYPHOCT C€ OYaKBa Jla ca B CHJIa, U 10 JaHBbYHH CTABKU Ha AbPKaBaTa, B YMATO IOPUCAUKLUS CE OYaKBa

Ja Cc€ peajindrpa CbOTBETHUAT OTCPOUCH aKTUB UJIN MTACUB.

OTtcpoueHn JaHbYHM aKTHBH Ha €IHO JApPYKecTBO OT ['pymara ce mpeacTaBAT HETHO Cpelly
OTCPOYEHH JIaHBUYHU TAacCHBM Ha TOBa JIPYXKECTBO, KOTaTO TO C€ sBsBa 3a TAX NAHBUHUAT IUIATeI B
CHhOTBETHATa IOPUCIOUKLIMA, U TO TOTaBa M CaMO TOraBa, KOraTro JpY)KECTBOTO MMa 3aKOHHO IpaBO Ja
M3BBpPIIBA WIM TOJyyaBa HETHU IUIAIIAHMSA HAa TEKYIIH JaHBYHM 33AbJDKCHUS WM B3€MaHUS 10 JTAHBK

BBPXY JIOXO/IA.

2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (UHAHCHpaHE TIPEICTABIsABA paIMYHM (OPMH Ha TMPEJOCTaBsiHE Ha
0e3Bb3ME3IHH CpeACTBA OT JbpkaBara (MECTHHM M ILEHTPAJIHM OpraHd M WHCTUTYLUH) W/ HIH
MEXIYyIPaBUTEICTBEHHU CIIOPAa3yMEHHSI U OPTaHU3AIINH.

[paBurencrBenure puHaHcupanus (OOMIMHCKH, TBPKABHU U MEKAYHAPOIHH WHCTHTYIMHU, BKIL.
1o pena Ha M3MOJI3BaHe Ha EBpomeiickute (OHIOBE W MpOrpamu) Ce MPH3HABAT MHPBOHAYAIHO KATO
orcpoueH noxoj (puHaHCcHpaHE), KOraTo € HajHIe Pa3yMHa CUTYpHOCT, 4e TO mie ObJe MOIY4EeHO OT

prHaTa, 1 Y€ IocJieaHara € Ccriasuijia 1 Cria3Ba yCJIOBHATa U U3MCKBAHUATA 110 JAPECHUCTO.
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[IpaBuTencTBeHo prHaHCHpaHe, CBBP3aHO ¢ KOMIICHCHPaHE Ha HAPaBeHU Pa3XO/H, Ce MPHU3HABA B
TEKYyIUTE TevYaliOn M 3aryOuM Ha CHCTeMaTHUdHa 0a3a 3a ChIIMS ITEPHOJ, Mpe3 KOWTO ca MpH3HATH U
pasxoaure.

[IpaButencTBeno (uHAHCHpaHe, CBHP3aHO C KOMIICHCHpaHe HAa WHBECTHUIIMOHHH pa3Xoau 3a
npuaoOMBaHE HA aKTHUB, c€ NPU3HABA B TEKYIIMTE MedanOu WU 3aryOu Ha cucTeMaTHYHa Oa3a 3a Lenus
Meproj, Ha TOJe3eH JKMBOT Ha aKTHUBA, OOWYAHO MPOTNOPIHMOHAIIHO HA pa3Mepa Ha MpH3HATATa B

PasxoauTe aMOpPTU3alUs.

2.29. Hemna neuanéa unu 3azyoa na akyus

Hernara neuan6a wiu 3ary0a Ha akiys ce M3YMCIIsIBA KaTO Ce pa3zielid HeTHa rnevaiida wid 3aryba
3a mepuojia, MmoJjyiexana Ha pa3npeelicHue MeXly aKIIMOHEPUTE Ha JPYKECTBOTO-Maiika, MPUTEKATEITN

Ha OOUKHOBEHU AKIUH, Ha CPECAHO-TIPCTCTIICHUA 6p01>i Ha IBbPKAHUTC OOMKHOBEHU AKIUH 3a nepuoaa.

CpeHO-TIpETErICHUAT OpOd aKIMHM TpPEJCTaBIsABa OpPOSAT HA JbPKAaHUTE OOMKHOBCHHM aKIUU B
HAYaJIOTO Ha TMepuoJia, KOPUTHUpaH ¢ Opos Ha oOpaTHO W3KYyNeHHTe OOWKHOBEHH AaKIUK W Ha

HOBOM3JIJICHUTE TAKMBA MPE3 NIEPHO0/1a, YMHOXKEH 110 CPEAHO-BpEMEBUs (haKTop.

To3zu ¢axTop n3passiBa Opost HA IHUTE, IPE3 KOUTO KOHKPETHNUTE aKLUHU ca OWIN AbPKaHH, CIIPSIMO

oOmvst Opoli Ha JHHUTE Tpe3 EPUOIA.

[Mpu xanuranuzanus, O0HYC eMUCHs WK pasJieiisiHe, OposST Ha OOMKHOBEHHUTE aKIMH, KOMTO Ca B
oOpbIIeHNe 10 JaTtaTa Ha TOBa CHOWTHE, Ce KOPUTHpa, 3a Jla Ce OTPa3H IPONOPIHOHATHATA MPOMSHA B
Oposs Ha OOMKHOBEHUTE aKIWKM B OOPBIICHHE Taka, CAKall CHOUTHETO CE € CIAYYWIO B HA4aloTo Ha

MPECTaBEHUsI Hall-paHEeH MEePHO.

HeTHa nedvan6a win 3ary0a Ha akIuM ¢ HaMajJeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTo HIMa

M3MIaZICH TTOTEHITHATHY aKI|K ¢ HamalleHa cTOWHOCT B ['pymara.

2.30. Ouensnsane no cnpageonueéa cmoiiHocm

Hsxown oT akTUBUTE U ITACHBUTE Ha prHaTa CC OLCHABAT U NPCACTABAT u/viay camo onoBecTSBaT

o crpaBcajinBa CTOMHOCT 3a OcInTE Ha (l)I/IHaHCOBOTO otunTade. TakmBa ca: a). Ha TnoBTapsiamnia cc

(exeronHa) 6aza — uuancosume AKmMusu Ha Pa3noNONCeHUe U 3a npooaxcoq, (UHAHCOBU AKMUBU No

cnpaeedﬂuea cmouHocm npes newanbama unu 3a2y6ama, UHeeCMUYUOHHUNME UMOmu, npeaocmaeeHu u
nojiy4yenu bankosu saemu U 3aemMu om mpemu J1uya, onpeaeﬂeuu mvpeco6CKUu u Opyzu 63eMAaHus U

3A0BIICEHUS, B3EMAHUS U 3A0BIICEHUA NO PUHAHCO8 AU3UHE, U Opyeu O) Ha HETIOBTapsIa ce (IIepHoINIHa)

0aza — HeghuHanCOBU aKMUBU KAMO UMOMU, MAWUNHYU U 000PYO8aHe.

CrnpaBeanuBata CTOHHOCT € IleHaTa, KOsTO Ou Omia moiaydeHa Ipu Npojaxdara Ha JajieH aKTHB
WM TUIaT€HA TPU MPEXBHPIISTHETO HA IMacuB B OOMYaiiHa ClIeNKa MEXIy HEe3aBHCHUMU Ta3apHU YYaCTHHUIU
Ha Jarata Ha oneHsBaHeTo. CrpaBemianBaTa CTOMHOCT € U3XOAAIIA IleHa HW ce Oasupa Ha
MPENIOJIOKEHUETO, Ue OlepalusaTa 1Mo npojaxodara Iie ce peaiu3upa WM Ha OCHOBHHS Iaszap 3a TO3U
aKTHB WJIM TIACHB, WJIM B CIy4Yail Ha JIMIICA HA OCHOBEH Ia3ap — Ha HAW-WU3TOMHUS Ta3ap 3a aKTHBa WU
nacuBa. KakTo omnpeneneHusiT KaTo OCHOBEH, TaKa W Hal-W3TOJHMST Ma3ap ca TaKuBa Ma3apu, A0 KOUTO

IpykecTBaTta OT I 'pymnara 3aIbJDKUTEITHO UMa TOCTHII.

I/I3MepBaHeTO Ha CIIpaBcajinBaTa CTOMHOCT c¢€ paBu OT IMMO3ULHUATA Ha HNPCAINOJIOKCHUATA U
MPEUCHKUTE, KOUTO ouxa HalpaBUWJIM NOTCHUUAJIHUTE IMa3sapHU YYaCTHHUIHM KOraTto Te ouxa OIpeacIAIn
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ICHAaTa Ha CbOTBCTHHUA AKTHUB HJIU IMACHB, KAaTO CC NOITYyCKa, 4C TC Ouxa ﬂeﬁCTBaHH 3a IIOCTHI'aHe Ha HaW-

110611)21 CTOITaHCKa U3roaa OT HEro 3a TiAX.

IIpu n3mepBaHeTO Ha CHpaBeIMBaTa CTOMHOCT Ha HE()MHAHCOBU aKTHBM BUHATH M3XOJHATA TOYKA
€ MPEeIoI0KEHNETO KakBO 01 OMJIO 3a Ma3zapHUTE YYacTHUIM Hal-NOOPOTO U Hal-e(peKTUBHO BBH3MOXKHO

H3II0JI3BAHC Ha HaaCHUA aKTHUB.

I'pymara mnpuiara pa3iudHH OLCHBYHUM TEXHUKH, KOUTO OWXa OWIM MOAXOJSIIA CIPSMO
cnenuduKaTa Ha CHOTBETHUTE YCJOBHSA, M 32 KOHTO pasmojiara ¢ JocTaTbyHa 0a3a OT BXOSIIM JaHHH,
KaTo Ce CTPEMH Jla M3IOJI3Ba B MAaKCHMallHA CTCIICH HaJuYHATa MyOJMYHO HaOmronaeMa WHGOpMAIus U
pecn. — la MUHIMI3Hpa U3MI0I3BAaHEeTO Ha HeHaOmromaeMa nHpopMarus. T u3noia3Ba v TpUTE TOMYCTHMHA
MOJIX0/1a, NA3APHUS, NPUXOOHUSL U PA3XOOHUS NOOX00, KaTO Hall-4ecTo MpHUjIaraHuTe OLEHBYHU TEXHHUKH Ca
TUPEKTHH W/WIM KOPWUTHpPAaHW KOTHPAaHW TA3apHHU IEHH, Ma3apHH aHAJIO3W W AWCKOHTHPAHW MMapUIHU

IIOTOILIM, BKJI. HA baza KaruTajau3upaH J0X0Hd OT HACM.

CrnpaBeanuBaTa CTOMHOCT HA BCUYKH aKTHBH M MACHUBHU, KOUTO CE OLICHSIBAT W/HMJIM OIOBECTSBAT B
KOHCONUANPaHUTe (PUHAHCOBM OTYETH IO CIPaBEIUIMBAa CTOMHOCT, CE€ KaTeropusvpa B paMKHTE Ha

cleHaTa Hepapxus Ha CIpaBeIIUBUTE CTOMHOCTH, & UMEHHO:

e Huso 1 — Kotupanu (Hexopurupanu) nasapHi LIEHU Ha aKTHBEH I1a3ap 3a UACHTUYHU aKTUBHU WIN
MaCUBH;

e Huso 2 — OueHbYHM TEXHUKH, IPH KOUTO CE€ M3IOJI3BAT BXOISIIIN JAHHU, KOUTO Ca PA3IMYHU OT
OUPEKTHO KOTUPAHU LIEHH, HO €A NPSKO HJIM KOCBEHO AOCTBIIHM 3a HAOJIOAEHHE, BKJI. KOIaTo
KOTHPAHUTE LIEHH ca 00EKT Ha OIpe/ielIeHH KOPEKIUH; U

e Huso 3 — OueHbYHU TEXHUKH, [IPU KOUTO CE W3IOJI3BAT BXOAAIIM AAHHHU, KOUTO B 3HAYMTEIHATA

CH 4acT ca HEHAOTIOMAaEeMU.

3a Te3W aKTUBU M IACHBH, KOUTO CE€ OLEHSBAT IO CIIPABEJINBA CTOMHOCT B KOHCOJIUAMPAHUTE
(MHAaHCOBH OTYETH Ha TOBTapsiema 0a3a, ['pynara mpaBu MpeleHKa KbM JlaTara Ha BCEKH KOHCOJIHIUpPaH
OTYET JalIM € HeoOXoauM TpaHcdep B HUBATa Ha Hepapxus Ha CIpaBeAJMBaTa CTOMHOCT HA JaJieH aKTHB

WJIK ITaCHB B 3aBUCHUMOCT OT pa3noiaraCMuUTe U U3MOJI3BBAHUTE KbM Ta3u AaTa BXOAAIIU JaHHU.

LentpanusupaHo, B Jpy>KECTBOTO-Maiika ca pa3paboTeHH BBTPEIIHHU IMPaBHIa U MPOLEIYpPH IO
W3MEPBAaHETO Ha CHpaBeAIMBATAa CTOMHOCT Ha pa3lMYHUTE BHMJOBE aKTHBM W NAacUBU. 3a LeiTa €
OTIpE/IeNICHO CIIEIMATHO JIUIE N0 OLCHKUTE Ha MOJYMHEHNE Ha (PMHAHCOBHS IUpekTop Ha ['pynara, koeto
OpraHu3Mpa OCHIIECTBSIBAHETO Ha IIENHUs OLEHBYEH MPOIeC, BKI. KOOPIUHHUpa U HaOJoJaBa paboTara Ha

BBHIIHUTC OLICHUTCIIN.

I'pynara usmos3Ba ekcrnepTu3aTa Ha BBHIIHM JIMIEH3UPAaHU OLECHUTENIM 3a OIpelelisHe Ha
CTpaBeJIMBUTE CTOWHOCTH Ha CIICJHWUTE aKTHBH M MAcHBU: (PMHAHCOBU aKTUBH Ha Pa3MOJIOKEHHE U 32
npoaax0a Huso 2 1 HuBo 3, MHBECTUIIMOHHN MMOTH, UMOTH, MalllMHU ¥ 000pynBaHe. M300pbT Ha TakuBa
OLICHUTENIM C€ NpaBM Ha TOAMINHA 0a3a, KAaTO C€ W3MOJI3BAaT CJIEAHUTE KPUTEPHUU: IpHUIIAraHu
npodeCHOHANIHNA CTaHAAPTH, NpodecHoHalleH ONWT W TIO3HAHMA; pemyTauuss M Ma3apeH CTaTyc.
[epuomuuaHo ce mpeneHsBa HEOOXOIUMOCTTa OT POTAINMS HA BBHHITHUTE OLECHHUTENN — Ha BCEKU TPHU-TIET
roguHy. [IpunoxkeHneTo Ha OLIEHBYHUTE NMOAXOJN U TEXHUKHU, KAKTO W M3MOJI3BAaHUTE BXOJAIIM JAHHU 32
BCEKU Cllyyall Ha W3MepBaHE Ha CIpaBeAJMBa CTOMHOCT, ca OOEKT Ha 3aIbJDKUTENIHO OOCHXKAAaHE U
KOOPJVHHMpAaHE MEXKIY BBHIIHHUTE €KCIIEPTH-OLIEHUTENN U CIEHUAIHO OINPENEIEHOTO JIUIE M0 OLEHKUTE,

KaKTO W NPpUEMAHETO Ha U3JaBAHUTC OLUCHUTCIICKHU OOKIaau — 0COOEHO IO OTHOIIEHHE Ha CBhIICCTBCHUTC
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NPEANONOXKEHUS U KpaHUTE 3aKIIOYCHUS U IPENJIOKEHUSA 3a pa3Mepa Ha CIpaBejInBaTa CTOWHOCT.
dUHATHUTE OLICHKM Ha CIpaBeiJIMBaTa CTOMHOCT IOJJICKAT Ha OM00peHHe OT (DMHAHCOBHS IAMPEKTOP
W/WIM TJaBEH CUCTOBOAMTEN, W3MBIHUTEITHHUS aupekTtop W ChBeTa Ha JAMPEKTOPUTE HA CHOTBETHOTO

IpyXecTBO 1 (pruHAHCOBHA AMpEKTOp Ha [ pymara.

Ha pmarata ma Bcekn (pmHAHCOB OTYET CHOOpA3HO TPyMOBaTa CUETOBOJHA IMOJIUTHKA CHEIHATIHO
OTPE/ICTICHOTO JIMIE MO OLCHKHUTE IpaBH OOII aHATU3 Ha MNpEABAPUTEIHO ChOpaHa wH(OpManus 3a
IBIKCHHETO B CTOMHOCTHUTE Ha aKTHBHUTE W MACHBHUTE Ha JpYyKecTBaTa OT [ 'pymara, KOWTO TMOAJIEKAT Ha
OIICHKA HMJTU OMOBECTSBAHE IO CIIPaBE/JINBA CTOWHOCT, 3a THITA HAJWMYHU JaHHU U B3MOXXHUTE (aKTOPH 3a
HaOIIt0/JaBaHUTE TIPOMEHH, U TIpeasiara 3a oJo0peHne mpex GUHaHCOBHUS AUPEKTOP MOAX0/a 3a H3MepBaHe
Ha CIIPaBEIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u nata. [Ipu HeoOXoauMocT ToBa

CC KOHCYJITHPA U3PUYHO C U3MOJI3BAHUTE BLbHITHU OLCHUTCIIN.

Pe3yJ’ITaTI/ITC OT OUCHBYHUS MPOLCC Ha U3MCPBAHC Ha CIIpaBEAJIMBaTa CTOMHOCT ce OpeacTaBAT Ha
OQUTHHUS KOMUTET WM Ha HE3aBUCUMUTE OAUTOPU Ha CBOTBECTHHUTC OPYIKECTBA, KAKTO WM Ha (1)I/IHaHCOBI/I5{

JIMPEKTOP M HE3aBUCUMUTE oAuTOpHU Ha ['pymara.

3a nenwTe Ha OIOBECTABAaHUATAa Ha CIpaBeAsMBaTa CTOMHOCT, ['pymata e ompexaenuia
CHOTBETHHUTE CH AKTUBH M IMaCHUBH Ha 0a3a TAXHATA CHIIHOCT, OCHOBHU XapaKTEPUCTHKH U PUCKOBE, KAKTO

Y Ha fiepapX1UYHOTO HUBO Ha CIIpaBeIINBaTa CTOMHOCT.

2.31. Ilpeuenku om onpedenauio 3HA4YeHUe NPU NPUNAZAHE CUEMOGOOHAMA NOJIUMUKA HA

prnama. Knrwuosu npu61m3umefmu OUCHKU U npednwloofceuuﬂ C 6UCOKa HecuzypHocm.

2.31.1. Ilpusnasane na 0anv4HU AaKmMueu

[Ipu mpu3HaBaHETO HA OTCPOUECHUTE JAaHBYHU aKTHUBH OT PHKOBOACTBOTO Ha ['pynara e oueHsBaHa
BEPOSTHOCTTA OTICIIHUTE HaMalsieMH BPEMEHHU pPa3jiuKu Ja MMaT OOpaTHO NIposiBICHHE B ObAeLIe U
BB3MOXKHOCTHTE Ha BCAKO OT Jpy’KecTBaTa oT ['pymara ga reHepupar B MEpPCIeKTHBA JOCTaThUHO JaHBUYHU
nevanou 3a TAXHOTO KOMIIEHCHpAaHE CpPEIly Te3u mevanOu. 3a IbIIEpHHU APY>KECTBa, KOUTO MPOABIIKABAT
Jla OTYMTAT 3ary0H Tpe3 MOoCieTHUTE TOAMHHU, PHKOBOJACTBOTO Ha ['pymaTa € MpemeHuIo KbM JaTata Ha
n3JlaBaHe HAa KOHCOJIUAWUPAHUS OTYET 3HAUYUTETHUTE HECUTYPHOCTH, KOUTO CHUIECTBYBAT OTHOCHO JAJIU U
JTIOKOJIKO B paMKHTE Ha KpalHUS NMEPUOJ, ONPEeNIeH ChC ChOTBETHUTE MECTHH JIaHBUHU 3aKOHOAATEICTBA
3a TIpeHacsHe Ha JaHBYHM 3ary0H, Te3W JApYKecTBa Ie Morar jJa IeHepHpar JocTaTbyHa olsaraema

neyanba.
2.31.2. Mamepuannu 3anacu

Hopmajlen Kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBCH KalaluTET Ha BCAKO OT IMPOMU3BOACTBCHUTE JAPYKECTBA € OIPCACIICH
Ha Oa3a MNPpEHCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIlpaBCHU aHaJ'II/ISI/I) 3a OIITHUMAJIHO
HATOBAapBAaHEC Ha TCXHUTEC IMPOU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa WHBECTUIIMHUTE B TAX, IIPHU

MPOJYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPUETA 32 0ONYaiiHa.

Obe3uenka
B kpas Ha Bcska (¢uHAHCOBAa TOAWHA JpyKecTBaTta OT [pymara H3BBpIIBAT Mperyiea Ha
CBhCTOSHHUETO, CpPOKa Ha TOJHOCT M W3MOJ3BaEMOCTTa HA HAJIWYHUTE MarepuaiHure 3amacu. [lpum

YCTaHOBsABAaHC Ha 3amacCh, KOUTO CBAbPXKAT IMOTCHHHATIHA BEPOATHOCT Oa HE GLJIaT peajiM3vpaHu I10
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CBIIIECTBYBAIllaTa UM OaJaHCOBA CTOMHOCT B CJICABAIIMTE OTYETHU NEPUOAHM, OpyxecTBara oT ['pymara
00€3IeHsIBAT MaTepHAHUTE 3aIlacH 10 HETHA PeallM3upyeMa CTOHHOCT.

B pesynarar Ha HampaBeHUTE TpErNieAd M aHaIM3M 3a nepuona sHyapu - mapt 2018 roamna e
oTyeTeHa OOC3LECHKA HA MaTEPUAHUTE 3allacl B KOHCOJHMIMPAHHs OTYET 3a BCEOOXBATHHUS J0XOA (B
nedvanbaTa WM 3arybarta 3a ronuHara) B pasmep Ha 206 x.iB. (aHyapu - mapt 2017 r.: BB3cTaHOBEHa

obesnenka 13 x.1B.) (Ilpunoocenue Ne 9).

2.31.3. Obe3uenka na ezemanus

[Tpubnu3uTenHaTa OICHKA 3a 3aryOuM OT ChbMHHUTEIHHM U HECHOMpAacMHU B3eMaHHS C€ MPaBU KbM
JaTaTta Ha BCEKH KOHCOJHMAMPAH OTYET, Ha MHAMBUAyaTHA 0a3a 3a BCAKO B3eMaHe. B3emaHusATa, Mpu KOUTO
ca KOHCTAaTUPaHU TPYIHOCTU MPH TAXHOTO ChOMpaHE, MOJICIKAT HA aHAIU3 33 ONPEC/ITHE HA YacTTa OT
TAX, KOSITO € peaHo chOupaema, a OCTaHaIaTa 4acT /10 HOMHHAlIa Ha ChOTBETHOTO B3EMaHEe ce NMPU3HaBa B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHHUSA JOXOJA (B mevanbara WM 3arydara 3a roguHaTta) KaTto 3aryoa oT

ob6estuenka (Ipunosicenue Ne 9).

[Tonutukara Ha ['pymara 3a ocurypsBaHe Ha CbOMpPAaeMOCTTa M OLEHKAa Ha OOe3leHKaTa Ha
B3eMaHHA € Oa3upaHa Ha CICTHUTE CIEIN(DHIHY MpaBUIIa;

a) 3a KIMCHTHUTE - OOJIHUYHHUTE 3aBEICHUS 3all0uBa HAYKCIsABaHe (0aJaHCOBO I 33]0aTaHCOBO)
Ha JINXBH 32 3a0aBa npu npocpoune oT 30 JHU COpsAMO aTaTa, HAa KOSTO U3THYa KPEAUTHUAT NEpUOA. AKO
npocpoumsta mnpoasmkar ome 30 IHM, ce TpeArnpueMar NeHCTBUS 3a TMOAMMCBaHE Ha CIOroxda 3a
pascpouBaHne. Ilpym HecmasBaHe Ha crorojbata ce NPUCTBIIBA KbM 3aBEKIaHE HA ChAEOHO NEII0 U
CBHOTBETHUTE MPAaBHU TPOLEAYPH, Upe3 KOUTO CE OCHTypsiBa CHOMpPaeMOCT Ha B3EMAaHETO BEIHO ChC

CBOTBCTHHUTC JIMXBH U HeyCTOﬁKH;

0) 32 KIIMEHTHUTE - anTeKu MPH MPOCPOYHE OT 5 AHU CIPSIMO JaraTa, Ha KOSITO M3THYa KPEAUTHHS
MEPUOJ] UM C€ CIHPAT MPOAAKOUTE HA OTIIOKEHO ITalaHe. AKO IPOCPOUHATa IPOIBIDKAT, Ha 45-THUs 1eH
OT POCPOYHETO CE€ CIIUPAT BCHUKHU MPOJAKOH U Ce MperprueMar IeHCTBHS N0 CKITIOUBaHE Ha CIIOTo10a 3a
U3IUTalIaHe Ha IBbJDKUMUTE cyMu. 1Ipu HecrazBaHe Ha crorogfaTa ce MPUCTHIIBA ChIIO KbM 3aBEXKAAaHE Ha

CBHIeOHO NIETI0;

B) 32 KJIMEHTH - CBBP3aHM JMLIA-O0JHUYHY 3aBeIEeHHs PH HaJM4Yue Ha npocpoune Hag 30 aHu ce
MIPEeKpaTsABaT JOCTaBKUTE. AKO MpocpouusaTa mpoabkar omie 30 gHHM, ce MpearpueMar AeUCTBUS 3a
MOJIMCBaHE Ha CIIOro0a 3a pa3cpoyuBaHe.

Cnen 180 mHU 3aKbCHEHHE BeYe Ce CUMTA, Y€ MOXKE Jla UMa Ha JIUIe WHAWKATOPH 3a 00e3leHKa.
[Ipu npenenkara Ha cbOMpaeMoOCTTa Ha B3EMaHMATA PHKOBOJICTBATA Ha ApyXecTBaTa oT I'pynara mpassT
aHaJIM3 Ha IJ1aTa eKCIO3UIINS OT BCEKH KOHTPAreHT C OIJIE] yCTAaHOBSBAHE HAa peajHaTa Bh3MOXKHOCT 32
CbOMpPAHETO UM, a HE CaMO Ha HUBO NMPOCPOUYEHH MHIUBUIYAIHH B3€MaHHs OT 00IIaTa cyMa, AbDKUMa OT
KOHTpAarceHTra, BKJIIOYWUTCIHO IMOTCHIUAJIHUTE BB3MOXHOCTU 3a c1)6HpaHe Ha CBCHTYaJIHHU JIMXBU 3a
KOMIIEHCHpaHe Ha npocpounsita. Ilpu ycraHOBsSBaHE Ha BUCOKAa HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha
JaJIeHo B3eMaHe (rpyra B3eMaHHs) Ce NpaBU IMpeleHKa KakBa 4acT OT Hero (Tsx) € oOe3meueHa (3aJor,
UIOTEKa, MOPBYUTENCTBA) U 110 TO3M HAYMH € TapaHTHpaHa CbOMpaeMocTTa UM (Upe3 ObAEHO Bb3MOXKHO
peanu3upaHe Ha 00€3MEUSHUETO WITH TUTAllaHe OT NOPhYHTEN). B3eMaHusATa WM YacTTa OT TAX, 32 KOUTO
PBKOBOJICTBOTO HPELEHsBA, Y€ CHILECTBYBAa MHOIO BHCOKa HECHUTYPHOCT 3a ChOMpAaHETO MM M HE ca

obes3neuenn, ce obesnensBat g0 100 % ([lpunoscenus Ne 22, Ne 23 u Ne 24).
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3a mepuona siHyapu - Mapt 2018 r. HAMa HauncieHn obe3ueHKH (sHyapu - MapT 2017 r.: HaMma

HauncieHu ooesteHkn) (Ipunoowcenue No 9).

2.31.4. Ilpeoyenka na umomu, Mawtunu u 060pyosane

Kem 31.12.2016 r. e u3BBpIIEH ISUIOCTEH IMperyief 3a HACTBIWINTE LEHOBH MPOMEHU B
CIpaBelIMBa CTOHHOCT Ha IBJArOTpaliHUTE MaTepHajJHM aKTUBM Ha ['pymata, KakTo W Ha TSIXHOTO
(U3NUECKO M TEXHUYECKO ChCTOSHIE, HAaUMHA Ha €KCIUIOATAlMs U OCTaThUeH MoJie3eH KUBOT. ChOTBETHO,
HalpaBeHa € IIOCJIeHA IIPEOIIEHKa, ThH KAaro KbM Ta3d JaTa 3aBbpliBa IPUETHUAT IO IIOJHUTHKA
MeTroAMIIEH TEepuoJ 3a TAXHaTa I[peoleHka. [IpermensT W NpeoleHKaTa ca U3IMBJIHEHH C

PO ECHOHATTHOTO CHACHCTBHE Ha HE3aBUCUMHU JIMIICH3UPAHH OIICHUTEIIH.

['pynara e npuena a He MPeolieHsIBa CICAHUTE IPYIIM aKTUBH: ) HAITBJIHO aMOPTH3UPAHU aKTHBH,
npugodutu 10 31.12.2001 ., ZOKOIKOTO TPH TSIX €BEHTYyaTHHUTE NOMBIHUTEIHU Pa3X0dH 32 aMOPTU3ALMS
Beue Ce KOMICHCUPAT OT MOBHUILICHUTE Pa3XOAu 3a MOAAPBKKA; ) KOMIIOTPH M CTaHAAPTHA KOMITIOThPHA
TEeXHUKa, ouc o0OpyABaHE M CTOMAHCKM HWHBEHTAp — JIOKOJKOTO MpH TAX ce HaOmogaBa oOWYiiHA
TEHICHIMS 3a 3HAUYMTENHM HaMaJEHHs Ha TEKyLIMTE MM IA3apHU LIEHH 32 KPaTKU CPOKOBE CIIPSIMO
OYaKBaHHs CPOK 3a TAXHATa BHTPEIIHA EKCILIOATAIMs OT JAPYKECTBOTO; B) aKTUBH, mpuaodutu mpe3 2016
I. — JIOKOJIKOTO [IeHaTa Ha MPHUAOOHBaHEe 3a TE3W aKTUBU € OJIM3Ka JI0 CIpaBeAIMBaTa UM CTOMHOCT; U T)
aKTHBH OT BCHYKH TPYINH (C M3KIIOYEHHE Ha UMOTH), IPU KOWUTO aHAIM3UTE Ha e€(EKTHTE OT OlLlCHKAaTa
[IOKa3Bar, 4e T€ HE ca Pe3yJTaT Ha HACTHIIMIM LIEHOBU U Na3apHU IPOMEHH Mpe3 MepHUoJia B CTOWHOCTHTE

Ha TE3U aKTHBH, 4 IPOU3TUYAT OT pa3jinuuiATa B JOIIYCKaHHATaA 3a IOJIC3HUA )KUBOT.

2.31.5. Akmroepcku uzuucinenus

IIpu ompeznensHe Ha ceramrHata CTOWHOCT Ha JIBJITOCPOYHHUTE 33IBJDKEHHS KbM IEpCOHaja MpHU
MEHCHOHMPAHE Ca W3IION3BAaHM BCSIKA I'OAMHA W3YHMCICHUS HA CEPTU(QHULUUPAHU aKTiepu, 0a3upaHu Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEepCOHana, Ob/el0 HUBO Ha Pa0OTHH 3aIlaTH 1

JMCKOHTOB (haKTop.

B pe3yiaTaT Ha HAIIPABECHUTE HU3YUCICHHUA € OTUCTCHO 3aJbJUKCHUC 3a ABJITOCPOYHU OOXOAH Ha

HepcoHaa Mpy MeHCHOHUpaHe B pasmep Ha 5,227 x.jB. (31.12.2017 r.: 5,177 x.1B.) (Ilpunoscenue Ne 28).

2.31.6. Onepamuesen nuszunz

I'pynara e xiacuduuupana KbM CTaTHATa “UMOTH, MAIIMHU U CHOPBKEHUS OT KOHCOJIMIUPAHHS
OTYeT 3a (PMHAHCOBOTO CHCTOSHHE, CIpajia, 4acT OT KOSATO ce MPEJOCTaBs Ha ONEpaTWBEH JIM3MHT Ha
CBBbp3aHM Juia. Thi KaTo 3HAUYMTENIHA YacT OT crpajara ce W3Moji3Ba U oT I'pymara, ppbKOBOACTBOTO €

MPEUCHUIIO U Ta3u Crpaaa HE € TPpETHUPaHa KaTO MHBECTULIMOHCH UMOT.

2.31.7. IIpoeu3uu 3a cvoednu dena

ITo oTkpuTuTe 3aBeficHM ChACOHW Jejia Cpelly IpykecTBara OT I'pymara, pbKOBOJACTBaTa Ha
ChOTBETHHUTE JIPYXKECTBA, Ca IMPEICHWIH, CHBMECTHO C aJBOKAaTHTE WM, Y€ Ha HACTOSIIUS eTam
BEPOSTHOCTTA M PUCKOBETE 32 HEraTUBEH M3XO07 OT TAX € Bce otle 1o 50 %, mopaan KoeTo He ca MPU3HATH
MPOBU3HH 32 3aJBJDKCHUS 10 JIeila B KOHCONUANPAHKs OTYEeT 3a (PMHAHCOBOTO CHCTOSIHHE KbM 31 Mapt
2018 r. (31.12. 2017 r.: usama) (I1punoowcenue No 38).
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3. IPUXOIU

Ilpuxooume na I' pynama BKIIO4BAT:

Croku
TI'oToBa mpoaykius
Oo6mo

Ilpuxoou om npooasricou na cmoku no sudoee:
Tabnernu popmu

AwmmyaHE hopMu

Cuponsu ¢popmu

Kanku

KoncymaTtusu, npeBbp304HN MaTepHald U aapaTtu
Ko3meTtnunu ctoku

WHdy3noHHU pa3TBOpH

YHrBeHTH

XpaHuTenHu 100aBKH U OWIIKH

Cynozutopun

JInopuTHN MPOAYKTH

Apyrn

Oomo

Ilpuxoou om npooasxcou Ha 20moea nPOOYKUUs no 6uUdo06e:

Tabnetan dhopmu

AmmnynHu opmu

Koncymartusu, npeBbp304HN MaTepualid U anapaTu
YHrBeHTH

Cuponnu ¢popmu

JInopuITHE IPOTYKTH

Wndy3nonHn pa3rBopu

MHxanatopHu NpoAyKTH

Kanxu

Apyru

1 anyapu-31 1 anyapu-31
mapm 2018 mapm 2017
BGN'000 BGN'000
238,156 174,334
54,707 65,394
292,863 239,728
1 anyapu-31 1 anyapu-31
mapm 2018 mapm 2017
BGN'000 BGN'000
120,253 84,489
46,583 44,515
12,194 13,103
10,836 8,018
9,096 6,061
8,386 3,002
6,370 172
5,997 4,447
5,819 5,775
3,432 983
1,802 1,119
7,388 2,650
238,156 174,334
1 anyapu-31 1 anyapu-31
mapm 2018 mapm 2017
BGN'000 BGN'000
35,288 43,215
8,608 9,087
2,423 1,888
1,731 3,173
1,708 2,918
1,507 1,710
486 268
346 798
104 328
2,506 2,009
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Oo01o

4. IPYTY JOXOJHU U 3ATYBH OT JIEMHOCTTA, HETHO

JIpyeume 0oxo0u u 3a2you om Oeiinocmma, HemHo BKIIFOUBAT:

IIpenocraBenu ycinyru

[IpaBurencrBern hrHAHCHPAHUS

Haemu

VYenyru no couraliHa IeMHOCT U MEPOIIPUATHS

HeTHu 3aryOu oT KypCOBH Pa3ivKH 110 ThPTOBCKU B3eMaHUS

3aABJDKCHUA U TCKYIIU pasiuialliaTCIIHU CMETKHU
[Tewanba oT mpomakba Ha TBATOTPAWHNA AKTHBH
[Tewyan6a/(3aryba) oT npojaxda Ha MaTepUaIH
OTnucanu 3a1bJKEHUS

Hpyru
Oo6mI0

IIpenocraBeHuTE yCiyru BKJIKOYBAT:

IIpuxoau ot pexinama U MapKETHHT
[Ipuxoam ot npenaucTpuOyLHS
IIpuxoau OT BTOpUYHA OIIAKOBKA
Yeyru o 1abopaTopHU aHATTU3U

Hpyru
Oo1mo

5. PA3XOJHU 3A MATEPUAJIN

Paszxooume 3a mamepuaiu BKIOYBAT:

OcHOBHHU MaTepuaIn
Enexrpoeneprus
PesepBHu yacTy, 1a00paTOPHU M TEXHUUECKH MaTepHAIIH

54,707 65,394

1 anyapu-31 1 anyapu-31

mapm 2018 mapm 2017

BGN'000 BGN'000

1,277 813

234 285

212 175

151 149

73 291

37 63

15 19

9 8

94 161

2,102 1,964

1 anyapu-31 1 anyapu-31

mapm 2018 mapm 2017

BGN'000 BGN'000

560 195

196 164

135 159

53 40

333 255

1,277 813
1 anyapu-31 1 anyapu-31
mapm 2018 mapm 2017
BGN'000 BGN'000
16,819 18,410
1,833 1,620
1,773 1,445
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Tonnoeneprus 1,391 1,185
I'opuBa 1 cMa304HU MaTepHaIH 749 715
CrioMaratesiHu MaTepuaiu 375 607
Hpyru 1,093 1,017
O6u10 24,033 24,999
Pazxooume 3a 0choéHU Mamepuanu BKIIOYBAT:
1 anyapu-31 1 anyapu-31
mapm 2018 mapm 2017
BGN'000 BGN'000
CyOcraniuy (aKTUBHU ChCTaBKH) 6,870 8,787
OnakoBbYHU MATESPHATH 3,595 3,356
Teunu u TBBPAN XUMHKATH 2,254 2,223
CaHNTapo-XUTHEHHU W IPEBBP30YHU MaTepUalu 689 365
Awmrryu 584 683
Bunku 573 936
ATyMHUHHEBO (POITHO 332 333
[MonunponuieH, NOTUETHIICH, TTOTUCTHPOI 224 358
Hpyru 1,698 1,369
O6u10 16,819 18,410
6. PA3XO/U 3A BbHIIIHU YCJIYT'U
Pa3zxooume 3a 6bHuIHU YCIy2U BKITIOYBAT:
1 anyapu-31 1 anyapu - 31
mapm 2018 mapm 2017
BGN'000 BGN'000
Pexiiama 1 MapKETHHTOBH yCITyTH 3,644 2,851
Haemnu 2,838 2,057
Koncynranrcku ycnmyru 1,516 1,222
[Monapwxka Ha crpaju U 000pyIBaHE 1,350 1,093
CriequTOpCKU U TPaHCIOPTHH yCITYyTH 1,193 1,310
AOGOHAMEHTHH TaKCH 825 47
baHKOBHM U perynaTtopHu Takcu 740 330
Uzpaborka Ha nekapcTBa 655 385
MecTHH JaHBIIA U TAKCH 550 570
3acTpaxoBKH 493 321
Oxpana 458 423
PemonT Ha aBTOMOOMIH 281 246
CpoOIeHH ¥ KOMYHUKALN 279 240
Yenayru 1o TpakKIaHCKH JOTOBOPH 259 252
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Taxcu 3a ycnyru
MenutnHCKO 00CTy)KBaHE
VYciyru mo perucTpaluy Ha JIeKapcTBa

Hpyru
Oo6u10

7. PA3XOU 3A TIEPCOHAJIA

Texyiu Bb3HArpaKICHUS

BHOCKY 110 COIMATHOTO OCUTYPSIBAHE
Hauwrcnenu cymu 3a HEMOA3BaHU OTIIYCKH
CorpaiiHy Npua0OUBKY U TIAIAHUS
HauwrcneHu cymu 3a OCUTYPOBKH BbPXY OTITYCKH

Hauucnenu pa3xonau 3a JATOCPOYHHU TOXOJH Ha IEPCOHANA TIPH
nercuonupane (Ipunosicenue Ne 28)

0010

8. IPYT'Y PA3XO/IY 3A JEMHOCTTA

KomannupoBku

Hauncnena /(Bp3cTaHOBEHA) 00€3I[eHKA HA TEKYIH aAKTHBH,
HetHo (IIpunoscenue Ne 9)

[IpencraBUTEIHA MEPOTIPUSITHS

O0byuenus

bpak u nurnica Ha cTOKU

Hapenust

Bpak u jiuricu Ha TOTOBA MPOAYKIIUS U HE3aBBPIIICHO
MTPOU3BOICTBO

HenpusHat gaHb4YeH KpeauT

Bpak Ha IbIrOTpaiiHA aKTUBU

Hpyru
Oo01o

214 158

193 199

174 236

1,208 1,270

16,870 13,710

1 anyapu-31 1 anyapu - 31
mapm 2018 mapm 2017
BGN'000 BGN'000
21,553 17,670
4,179 3,396

721 633

718 792

137 117

65 129

27,373 22,737

1 anyapu-31 1 anyapu - 31
mapm 2018 mapm 2017
BGN'000 BGN'000
397 307

250 (13)

240 322

226 176

176 83

166 190

47 156

30 34

8 76

216 107

1,756 1,438
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9. OBE3LIEHKA HA TEKYIIIM1 AKTUBH

Pazxooume 3a 0683148”1('(1 Ha B3€MaHUA, HE3aBBbPIICHO ITPOMU3BOACTBO, IMIPOAYKIHSA U CTOKU, HETHO

BKJIFOYBAT:

O06e31eHKa Ha CTOKH
Ooe3nenka Ha matepuanu (IIpunoscenue No 5)

OO0 obe3neHKa HA TeKYIIH AKTHBH

10. PUHAHCOBH MPUXOAHN

QDunancoeume npuxodu BKJIFOYBAT:

[Ipuxoau OoT TMXBU O NPOCPOUEHHU THPTOBCKU B3€MaHUS
[Ipuxonu oT TMXBU MO NPEJOCTABEHH 3aEMU
[Ipuxoam ot 1uxBU O OAHKOBH ACTIO3UTH

JIMxBH 110 B3eMaHUS I10 CrieMaJIHu JOTOBOPU

(011)1101)

11. PUHAHCOBH PA3XOIN

(Dunaucoeumepmxodu BKJIFOYBAT:

Pa3x0)11/1 3a JIMXBHU II0 IMOJIYUYCHHU 3aCMHU

Hertna 3ary0a oT KypcoBH pa3jIMKy 110 3a€MHU B UyXKIECTPaHHA

BaIyTa

baHkoBH TakcH 110 3aeMH U rapaHuu

Herna 3ary0a oT KypcoBH pa3iuKH 110 B3€MaHe OT Mpojakda Ha

IBIIEPHO IPYKECTBO
Pasxoau 3a muxBu 1o GakTOpUHT

Pasxoau 3a muxBu M0 (PMHAHCOB JIM3UHT

Herna 3ary0a ot omepanuu ¢ HHBECTUITUH B IIEHHU KHIDKA
Edextu ot nepuBaTiBu

O6mo

1 anyapu-31 1 anyapu - 31
mapm 2018 mapm 2017
BGN'000 BGN'000
250 (13)
(44) -
206 (13)
1 anyapu-31 1 anyapu - 31
Mmapm 2018 mapm 2017
BGN'000 BGN'000
534 953
273 238
2 2
- 12
809 1,205
1 anyapu-31 1 anyapu - 31
mapm 2018 mapm 2017
BGN'000 BGN'000
1,535 1,835
221 173
171 172
87 -
74 79
24 74
6 -
2 97
2,120 2,430
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12. TIEYAJIBU U 3ATYBU OT ACOHUMUPAHU U CbBMECTHMU APYKECTBA

[leganba oT chBMECTHH Apy>KECTBa

3ary0a/(tieqanba) oT acorupaHy Apy>KeCcTBa, HETHO

13. IPYT BCEOBXBATEH J10XO/

1 anyapu - 31 1 anyapu - 31

mapm 2018 mapm 2017
BGN'000 BGN'000
47 243

(64) 94

(17) 337

I[I)YI‘I/ITC KOMIIOHEHTH Ha BCEOOXBATHHMS J0XO0J BKJIIOYBAT:

Komnounenmu, koumo mozam oa
6v0am pexnacugpuyupanu é
neuanéama unu 3azybama

HerHa npomsiHa B CIIpaBe/InBaTa
CTOWHOCT Ha pUHAHCOBH aKTHBH Ha
Ppa3nooKeHne U 3a mpoJakoa:

Teuanbu ev3nukHaIU NPe3 200uUHAMA

Hamanenu c: Pexnacuguxayuonnu
Kopekyuu Ha (nevanbu)/3azyou,
6KIIOYeHU 6 neyanbama uiu sazyoama
3a mexywama 200uHa

KypcoBu pa3niku OT Mpen3ducIsBane
Ha Ty>/I€CTPaHHHU JEHHOCTH

Jpyr BceoOXBaTeH A0X0] 3a
rouHaTa

JIpyru KOMNOHEHTH Ha
BCeOOXBATHHA J10X0],
oTHacsu ce kbM I'pynara

1 anyapu- 1 anyapu -
31 mapm 31 mapm
2018 2017

BGN "000 BGN "000

JIpyru KOMNOHEHTH HA
BCeoOXBaTHHUSA J0X0],
OTHACSIIIH ce KbM
HEKOHTPO-JUPALLOTO
ydactue

1 anyapu- 1 auyapu -
31 mapm 31 mapm
2018 2017
BGN '000 BGN *000

OO01I0 APYTH KOMIOHEHTH
Ha BCEOOXBATHHSI 10XOJX

1 anyapu- 1 auyapu -
31 mapm 31 mapm
2018 2017
BGN *000 BGN *000

21 (10) - 13 21
36 (10) - 13 36

(15) - - - (15) -
77 26 (259) 128 (182) 154
98 16 (259) 141 (161) 157
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14. UMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm
Cauno Ha 1 sinyapu

[punobuTn

AKTHBH B HOBOIIPHIOOUTH JTbIIEPHU
JIpYyKecTBa

Edekr ot mpeorienka
Edextu oT BalyTHH MPEH3YHCICHUS
Ornucanu

Hauucnena / (Bb3cTaHOBEHA)
obe3reHka

Tpancdep KbM UMOTH, MAILIUHHU U
CHOPBKCHUS

Caapno Ha 31 mapt / 31 gekemMBpH

Hampynana amopmu3zayus u oée3yenka

Caapo Ha 1 ssuyapu

Hauncnena amopTusarus 3a neproaa
Edekr ot mpeorienka
Edextu oT BayTHH MPEH3YHCICHUS

Ornurcana aMoOpTHU3aLus

Canno Ha 31 mapr / 31 nexemBpu

BanancoBa croiinocT Ha 31 mapr / 31
JAeKeMBpH

banancoBa croiinocT Ha 1 ssHyapu

3emsa u czpaou Mawunu cvopvcenusn u Apyau B npouec na O6uio
obopyosane npuooodueane

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
225,602 222,998 230,964 222,692 41,839 41,789 9,108 6,026 507,513 493,505
12 967 690 4,335 804 3,292 3,414 16,139 4,920 24,733
- 2,578 - 569 - 765 - 2 - 3,914
- - - - - 13 - - - 13
39 (330) 31 (465) 9 (145) 6 (50) 85 (990)
- (7,451) 77) (1,564) (974) (4,226) (64) (110) (1,115) (13,351)
- - - - - - - (311) - (311)
1,119 6,840 2,091 5,397 398 351 (3,608) (12,588) - -
226,772 225,602 233,699 230,964 42,076 41,839 8,856 9,108 511,403 507,513
44,504 40,019 117,926 105,628 27,458 26,638 5 5 189,893 172,290
1,824 7,299 3,354 13,246 1,189 4,390 - - 6,367 24,935
- - - 42 - - - - 42
(23) 169 27) 282 7 83 - (43) 534
- (2,983) (55) (1,272) (682) (3,653) - - (737) (7,908)
46,305 44,504 121,198 117,926 27,972 27,458 5 5 195,480 189,893
180,467 181,098 112,501 113,038 14,104 14,381 8,851 9,103 315,923 317,620
181,098 182,979 113,038 117,064 14,381 15,151 9,103 6,021 317,620 321,215
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KsMm 31.03.2018 r. meiroTpaiiHuTe MaTepUallHU aKTHBU Ha [ 'pymarta BKIFOYBAT: 3¢MH HA CTOHHOCT
52,563 x.18. (31.12.2017 r.: 51,968 x.1B.) 1 crpamu ¢ 6amancosa crornoct 127,904 x.B. (31.12.2017 r.:
129,130 x.1B.).

Paszxonwnte 3a mpupobuBaHe HA TBITOTPAHNA MaTepHUATHN aKTUBH KbM 31 MapT BKITIOYBAT:

e PEKOHCTpYyKuus Ha crpagu — 5,611 x.iB. (31.12.2017 r.: 4,517 x.11B.);

e Ppasxoju Mo u3rpaxnane Ha Hou crpaau — 1,208 x.nB. (31.12.2017 r.: 1,022 x.71B.);
o mpenocrtaBeHu aBancu — 1,496 x.B. (31.12.2017 r.: 2,493 x.11B.);

o nocraBka Ha obopynsane — 300 x.nB. (31.12.2017 r.: 554 x.11B.);

o apyru — 236 x.B. (31.12.2017 r.: 517 x.71B.).

Dunancoe 1usunz
BamancoBara CTOMHOCT Ha ABITOTpaHUTE MaTepUAHA AaKTUBU (TPAHCIOPTHH CPEICTBA) Ha

I'pynara, momyuennm Ha ¢uHancoB mm3uHr keM 31.03.2018 1. e B pasmep nHa 3,285 x.iB.
(31.12.2017 r.: 3,680 x.1B.).

Onepamueen nu3unz
I'pynara e npenocTaBuia 3a U3MOI3BaHE MO HAEM IBJATOTPAHN MaTEpUAIHU aKTHBU Ha CBBP3aHU

nuna ¢ Oanmancosa croiHocT KbM 31.03.2018 r. B pasmep nHa 3,691 x.B. (31.12.2017 r.: 3,716 x. 1B.).

ChIo Taka ca MpeIOCTaBeHU IOJI HAeM Ha TPETH JIMLA JBITOTPaiiHUd MaTepHaIHU aKTUBU C OalaHCcOBa
croriHocT kbM 31.03.2018 r. B pasmep 764 x.nB. (31.12.2017 r.: 772 x.11B.).

/Jlpyeu oannu

KoM 31.03.2018 r. mma yupeneHu TexecTd BbPXY IBITOTpaiHU MaTepHaliHU aKTHBH Ha [ pymaTa
BBB Bpb3Ka C Moiy4deHu 3aeMu (IIpunoscenue Ne 27 u Ne 31), kakto ciensa:

o 3emu u crpaau ¢ OajlaHCOBa CTOMHOCT choTBeTHO 24,392 x.jB. u 63,390 x.nB. (31.12.2017 r.:
cboTBeTHO 24,713 X.71B. 11 64,245 X.1)1B.);

o 3amo3u Ha ChOPBXKEHHs ¢ OanmaHcoBa cToiHoCT — 353 x.1B. (31.12.2017 r.: 371 x.71B.);

o 3aymo3u Ha 0O0Opy/JBaHE, TPAHCHOPTHH cpeiacTBa W mHBeHTap — 41,255 x.B. (31.12.2017 1.
44,872 x.11B.);

o 3amo3u Ha aKTUBH B TIpoliec Ha npupoomuBane — 2,355 x.oB. (31.12.2017 r.: 2,226 x.71B.).

Ilepuoouuna npeoyenka no cnpagediueéa cCMmouHoOCm

KoM 31.12.2016 . e u3BbpIIIeHA TOCIEHATA TPEOLIEHKA HA UMOTHUTE, MAIIMHUTE U 000pYABaHETO
CbC CBHICHCTBHUETO HAa HE3aBUCHMHU JIMICH3MPAHW OLEHUTENH C ILeJl ONpeAeisiHE Ha CrpaBeliuBaTa
CTOWHOCT Ha aKTHBHTE B ChOTBETCTBHE C M3ucKkBaHuATa Ha MCDPO13 u MCC16.

Edexture oT u3BBpIIEHaTa NpeoleHKa B pasmep Ha 11,488 x.iB. ca ordyereHn B oryera 3a
BceoOXBaTHHUS 0X0J (B medanbara Wik 3ary0arta 3a TOAWHATa M JIPYTd KOMIIOHCHTH Ha BCEOOXBATHHS

JIOXOJ).

HpI/I Tasu NPCOHCHKa Ca IMPUIOKCHH CICIHUTE JiBa OCHOBHH IIOAXOAa W OLCHBYHHM METOJU 3a

HU3MCPBAHC Ha ClIpaBCAJInBaATa CTOMHOCT Ha OTACIHUTC BUO0OBEC ,Z[I)JIFOTpaﬁHI/I MaTCepuaiHi aKTUBU:
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o Jllazapen mogxox“ upe3 ,,MeTon Ha Mma3apHUTE aHAJIO3U — 3a 3€MUTE B peryjaunus U
3eMe/IeJICKUTE 3eMH, 32 KOMUTO UMa peajieH Mas3ap, HaOlIroaBaT ce aHAJIOTOBU UMOTH M CAETIKH C TSIX, U €
Haiwie 0aza 3a CPaBHUMOCT — 3a CIIpaBe/JIMBa CTOWHOCT € MpHeTa Ma3apHaTa WM IIeHa, OmpejesieHa 1o
CPaBHUTEIHUS METOJ;

o Pasxonmen moaxon“ upes ,Meroa Ha aMOpTHU3MpaHa BB3CTAHOBUTEIHA CTOHHOCT® U
»~Meroq Ha 0a3a pa3xomu 3a Ch3JaBaHe WM MOAMSHA Ha aKTHBA — 3a CHENHMAIM3UPAHUTE Crpaju,
MallHATE, CHOPHKEHUATa, OOOPYABAHETO W JAPYTHUTE€ aKTHUBH, 32 KOHWTO JHUIICBA peajeH Tmaszap
CHIIOCTABUMH TPOAAKOM Ha aHAJIOTOBM AaKTHBH — 3a CIpaBeJinBa CTOMHOCT Ce MpHeMa TsIXHAaTa
aMOpTH3UpaHa BH3CTAHOBUTENIHA CTOMHOCT Ha 0a3a MHIEKCHUpPaHa MCTOPUYECKa CTOMHOCT Ha aKTHBA U Ha
0a3a TeKyIIM pa3Xxoy 3a Ch3JaBaHe WK IMOAMSHA HA aKTHBA.

Ot HampaBeHaTa MPEOTCHKA € MPU3HAT IIPEOIICHBYCH pe3epB B pazmep Ha 11,802 x.J1B. HETHO OT
00€31eHKa.

KoM 31.03.2018 r ppkOBOACTBOTO Ha ['pynaTa OTHOBO € HAIIPABWIIO aHAIU3 HA LIEHOBUTE MPOMEHU
3a KJIFOUOBUTE MYy aKTHBH U € OIIPENEINIIO0, Y€ HE ca HAJUIIE YCIOBUS M OCHOBAHUE 32 M3BBPILIBaHE HA HOBA

MIPEOLICHKA Ha aKTUBUTE NPEAN M3THYaHE Ha MpHeTust obnvaeH nepuox ot net roaunu (Ilpunoxenue Ne
2.9).

63



I'PYITA CO®APMA
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15. HEMATEPUAJIHU AKTUBH

Omuemna cmoiinocm

Canpno na 1 sinyapu

TIpumobut

AKTHBY B HOBOTIPUAOOUTH IBLICPHH
Ipy’KecTBa

EdexTn OT BalyTHH PEU3YUCICHUS
Tpauchep

Ornucanu

Canpno na 31 mapt / 31 nexemBpu

Hampynana amopmus3ayua u 06831481-"((1

Canpo Ha 1 sHyapu

Hauncnena aMOpTHU3ALUS 3a
repuosia

Ooes31ieHKa
EdekTn OT BayTHH IPEU3UUCITIEHAS
Ortrrcana aMOpTH3AIINS

Caupo na 31 mapt / 31 fexemBpu

Banancora croiinoct Ha 31 mapr /
31 nekemMBpHU

Banancosa croiinocT Ha 1 siHYyapu

Penymayusn Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npoyec na npudoodusane Obugo
cobcmeenocm u opyzu

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
33,284 19,662 17,811 15,042 67,785 35,160 362 1,325 119,242 71,189
- - 17 1,124 308 1,004 112 1,154 437 3,282
- 14,051 - 9 - 33,047 - - - 47,107
5 (429) 3) (38) (261) (1,653) - (5) (259) (2,125)
- - - 1,685 - 303 - (1,988) - -
- - - (11) (4) (76) - (124) (4) (211)
33,289 33,284 17,825 17,811 67,828 67,785 474 362 119,416 119,242
10,137 9,777 7,938 6,578 14,571 10,348 - - 32,646 26,703
- - 390 1,349 1,515 4,035 - - 1,905 5,384
- 360 - - - - - 360
- - ) 22 42 257 - - 40 279
- - () @ (69) - - @ (80)
10,137 10,137 8,326 7,938 16,127 14,571 - - 34,590 32,646
23,152 23,147 9,499 9,873 51,701 53,214 474 362 84,826 86,596
23,147 9,885 9,873 8,464 53,214 24,812 362 1,325 86,596 44,486
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MNPUJIOKEHUSA KbM MEXIWHHUSA CBbKPATEH KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a TPUMeCcedHHs Mepuoj, 3apbpumBani Ha 31 mapt 2018 1.

PasxojuTe 3a npua0OMBaHE HA ABJITOTPARHN HEMAaTECpPHATHH AKTHBH KbM 31 MapT BKJIIOYBAT:
®  pa3xojaM 3a MpUIoOUBaHe Ha MPOTPAMHU MPOAYKTH — 365 x.7B. (31.12.2017 r.: 253 x.)1B.);
e pasxoau 3a nmpumobuBane Ha juneH3uu — 84 x.B. (31.12.2017 r.: 84 x.71B.);

e pasxoaM 3a MpuUAOOMBaHE Ha pa3pelleHHs 3a YnoTpeda Ha JICKapCTBEHH MPOAYKTH — 25 X.JB.
(31.12.2017 r.: 25 x.71B.).

[IpaBata BBpPXy HHTENEKTyallHa COOCTBEHOCT BKJIIOYBAT MPOAYKTH OT pa3BoOiiHa AEWHOCT,
CBBP3aHU C JICKApCTBEHH CyOCTAaHIUM (aKTUBHU CHCTaBKU) U (POPMH, NMPHUIOOUTH MATEHTH U THPTOBCKU
MapKH U KOMIUICKCHU HeMaTePHAIHU aKTHBHU (JIMICH3UU U MPEXKH OT allTCYHH JIOKAIIKH).

B o0mus o6em Ha uHTENIeKTyalHaTa COOCTBEHOCT Ha I'pymara ca BKIIOUEHH BBTPELIHOCH3IaACHH
TBPrOBCKU MapKH, KOUTO HE ca KalUTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 328 (PMHAHCOBOTO ChCTOSHHUE.

TbproBckure Mapkud TPEIOCTaBAT M3KIIOYUTENHH IIpaBa BbpPXY HAUMEHOBaHUSATa Ha
JIEKApCTBEHUTE MPOIYKTH, KaTO ¢ HAaW-TOJSIM OTHOCHTEJICH Js1 B mpoaaxOute Ha ['pymata ca: Kapcwu,
Temnanrun, bpouxomutnH, Tabekc, Ananrun, Tpubectan, Bunetnn, Cugaodapm, AHTHCTEHOKApAWH,
Cnasmanron, Codrensud, Xmodamon, XmodazomuH, Codadammmn, Comnpan, Bazonpen, byckommsum,
Husanun, Mapocnasus, Jlumekc, Aneprozan, AMUHAIOH.

Kanuranmsupann B pe3ynTaT Ha OCHIIECTBEHHW OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andanunonn, Uadmypekc u ap. I'pynara nputexaBa maTeHT 3a MPOU3BOACTBO
Ha JieKapcTBeHa ¢popma, chabpxKama PeHUTHINH.

[Ipunobutute, B pe3ynraT Ha OCHIIECTBEHN OM3HEC-KOMOWHAIINY, OCHOBHO B benapyc, BKirouBaT
€KCKITy3UBHH JIOTOBOPH C KOHTPAreHTH, JIUIICH3UH U AUCTPUOYTOpCKAa MPEXKa.

Obe3yenka na penymauus

PwvroBogcTtBoTo Ha I'pynmara e HampaBuiao HEOOXOOMMHTE INPOLEAYPH 3a H3BBPIIBaHE HA
3aJIBJDKUTEITHHS TECT 32 00e3leHKa Ha MPHU3HATHTE B KOHCOJIWAUPAHUS TOAWIICH OTYET 32 (PUHAHCOBOTO
CBbCTOSIHUE peIyTaliy 0 NMPUI0OMBAHETO Ha JBLICPHHUTE ApPYXKEecTBa. 3a IeNTa € MPUETO, Y€ BCAKO
OTJEITHO JIPY>KECTBO CE SIBSABA B KAUYECTBOTO Ha “‘00€KT, reHepHupalll MapuyHu HOTOLH .

W3uncnenunsaTa ca HampaBeHH OT PHKOBOJACTBOTO ChC ChICHCTBUETO HA HE3aBUCHMH JIMLIEH3UPAHH
OLIEHUTENH, KaTO € HaIpaBeH MOAPOOEH Iperyiea Najlid ca HACThIWIM ChOMUTHA M (PaKTH, SBIBAILM CeE
MHAWKATOPH 3a IPOMEHH B HAIIPpaBeHHUTE MPEANOI0KEHN U TpereHkr KbM 31.12.2017 1.

Karo 6aza 3a mporHo3ute Ha MapuUyYHH MOTONM (IIPEJH JAHBIM) ca H3MOJI3BaHH (UHAHCOBUTE
Oro/pkeTH, pa3pabOTeHH OT PHKOBOJCTBATA HA CHOTBETHHTE JpPY)KECTBA W Ha ['pymara KaTo IIsUIo,
MOKPHUBAIIK OT TPU JO MET TOJUIICH MEPUOJ, KAaKTO U APYTH CPEIHOCPOYHH U JIBJITOCPOUYHH IJIAHOBE U
HAMEpPEHHs 3a pa3BUTHETO M MPECTPYKTYPUPAHETO Ha JCWHOCTUTE B paMkuTre Ha [pynara.
Bw3cranoBumara cTOWHOCT Ha BCEKHM OOEKT, TeHepHpall] MapuyHH TOTOLM, € OIlpelelieHa Ha 0aza
“cToiHOCT B ymoTpeba”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU NIPY N3YUCIIEHUATA Ca OMPEEeIEHH KOHKPETHO 32 BCIKO
IpY>KECTBO, HOCUTEN Ha pPEemyTalys, TPETUPAHO KAaTo OTAETHA €AWHHUIA, TeHepupalla MapuyHu MOTOIH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC CpelaTa U PUCKOBETE.

TecroBete n MPCUCHKUTEC HA PbKOBOACTBOTO Ha prnaTa 3a 0663I_ICHKa Ha IMMPU3HATUTC PCITyTallun
Ca HaAIIpaBCHU IIPC3 MpU3MaTa Ha HCTOBUTC IMPOrHO3U WU HAMCPCHUSA OTHOCHO 6’L,Z[GH_[I/IT€ HNKOHOMUYCCKHU
n3roau, KOUTO prHaTa OYaKBa aa IMoJIy4du OT ABUICPHUTE APYIKECTBA, BKII. YPE3 U3IOJI3BBAHETO HA TEXHUTC

BBTPECHIHO CH3JaACHNU TBPTOBCKH MapKH, TBPIrOBCKH U NPOMHUIIJICH OIUT U I'CHECPHUPAHUTEC U OYAKBAHU B
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HNPUJIOXKEHUA KBM MEXKXKINHHUA CBKPATEH KOHCOJIMJIUPAH ®UHAHCOB OTUYET
3a TPHMecCe4YHHus Nepuoj, 3apbpmsany Ha 31 mapt 2018 r.

Oblenie OT TAX OOEMH TPUXOAM, OCUTYypsSBaHE Ha TO3UIMU Ha OBIrapcKH M UYKIACCTPAHHH Ia3apu
(pa3paboTBaHe 1 3ama3BaHe), OYaKBaHHUsTA 332 OBbICIIN POJAKON U IPECTPYKTypUPaHE HA JEWHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAIH3M OT PHKOBOJACTBOTO Ha ['pymara kbMm 31.03.2018 r. He ¢
npu3HaTa obe3nenka Ha permytanus. (31.12.2017 r.: 360 x.nB. 3a 2 npiiepHu apyxecTBa B bemapyc u 1
JBIIEPHO JPYKeCTBO B bharapus.)

16. YHBECTULIMUOHHHU UMOTH

31.3.2018 31.12.2017

BGN '000 BGN '000
Canno na 1 smyapu 9,811 9,483
[punoburn - 19
Herna neyan6a ot KopeKIHs 10 OL[EHKA MO CIpaBe INBa CTOHHOCT,
BKJIFOUCHA B nevanbaTa win 3arybara (I/Ipunoscenue Ne 4) - 309
Canano na 31 mapt/ 31 nekeMBpH 9,811 9,811

VHBeCTUIIMOHHNWTE WMMOTH NPEACTABISIBAT CIPaAd M NPWIEKAH 36MH KbM TSIX, CHELHAIHO
000co0eHH YacTH OT CTpaju 3a CaMOCTOATENIHA €KCILUIOATAlMs], IPEeAHA3HAYEHH 3a OT/AaBaHe JbITOCPOYHO
nof HaeM. [lo rpymna akTuBH ca KakTo cle/Ba:

I'pyna akmueu 31.3.2018 31.12.2017

BGN '000 BGN '000
CKJ1a10BY TOMEIIEHUI 4,045 4,045
Odwucu 2,897 2,897
[Ipou3BoaCTBEHM Crpaau 2,466 2,466
Conmanaau 00exTn 403 403
Oo6mr0 9,811 9,811

Kbm 31.03.2018 r. HsiMa yupeieHH TeKECTH BbpXy UHBECTUIIMOHHH UMOTH. (31.12.2017 r.: HsiMa).

Oyenku no cnpageonuda cmouHocm
Hepapxus na cnpagednueume cmouHocmu

OIICHKI/ITe 110 ClipaB€aIMBa CTOMHOCT Ha IrpynuTe MHBECTULIMOHHU UMOTH Ca KaTCropusupaHu KaTo
CIIpaBCAJINBU croiinoctd Ha HuBo 2 Ha 0Oasara Ha BXOJSAIINUTC NAaHHU, WU3MOJI3BAHU IIPU TCXHUKATA 3a

OLICHABAHC. HanpaBeHaTa IMpEoNCHKa Ha HWHBCCTUIIMOHHUTEC HUMOTH OO0 CIpaBCIIMBa CTOMHOCT ¢€
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HNPUJIOXKEHUA KBM MEXKXKINHHUA CBKPATEH KOHCOJIMJIUPAH ®UHAHCOB OTUYET
3a TPHMecCe4YHHus Nepuoj, 3apbpmsany Ha 31 mapt 2018 r.

MOBTapsieMa M C€ IBJDKM Ha NPUIaraHeTo Ha Mojena Ha crpaseanuBaTa ctoiHocT mo MCC 40. Ta ce

H3BBpUIBA PCTYIAPHO KbM JIaTaTa HAa BCCKU (I)I/IHaHCOB OTYCT. HBMepBaHCTO Ha CIIpaBcJiMBaTa CTOMHOCT €

pealn3npaHo CbC CBHIICHCTBHETO HA HE3aBUCHUMH JIMICH3UPaHU OUCHUTCIIN.

Ta6m/1uaTa IO — A0JIy IMOKa3Ba paBHCHUC MCKIAY HAYAJIHUTC U KpaﬁHHTe cajlia Ha CIIPpaBCAJIMBUTC

CTOMHOCTHU Ha MHBCCTHUIIMOHHUTC UMOTH, OLICHCHU Ha Huso 2:

Caupo Ha 1 sinyapn 2017

[Tokynku ¥ KanUTaIU3UPaAHU
pasxoau

[Ipeouenka 1o crnpaseaauBa
CTOWHOCT TIpe3 mevanbara
Wi 3aryoara-
Hepeann3upaHa

Canno Ha 31 nekeMBpHU
2017

[Tokynku u KanuTaJIU3UPaHA
pasxoau

Caupno Ha 31 mapt 2018

Crnadosu Ogucu Ilpouseoocmeenu Couuarnu
nomeuieHus copaou obexmu Oouwio
3,921 2,722 2,440 400 0,483
11 - 8 - 19
113 175 18 3 309
4,045 2,897 2,466 403 9,811
4,045 2,897 2,466 403 9,811

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOOEWM oanHu

T36HI/IIIaTa IMo-A0Jdy IMmpeAcCTaBsd OIIMCAHUE Ha TEXHUKUTC 3a OLCHABAHC, HW3IOJI3BAHU IIPpU

onpeacIAHETO Ha CIIpaBE€aJIiMBaTa CTOMHOCT Ha BCHYKH Trpynu OT CbCTaBa Ha MHBCCTULIMOHHUTE MMOTU

HuBo 2, kakTo ¥ U3N0JI3BAaHUTE 3HAYMMHK HEHAOJII0JaeMH BXOAIIH JaHHH:

I'pynu akTuBmu
Huso 2

IToaxoam ¥ TeXHUKH 32 OLlEHABAHE

3HAYMMH HEeHAO0JI0daeMH
BXOAAIIM JAHHHU

CKJ1a10BH ITOMEIICHHS

HpOI/I3B0[[CTBeHI/I crpaau

a.Ilpuxoden nooxoo

O1leHbYHA TEXHUKA:

Meton Ha KalUTATU3UPAHUS JOXO/ OT HAeM KaTo
cxema 3a TpuiaraHe Ha JMCKOHTUPAHH MapuaHU
MOTOIH (OCHOBHA OI[CHhYHA TEXHHUKA)
6.Pasxoden nooxoo

OleHbYHA TEXHCHKA!

Merton Ha 6a3a pa3xo/u 3a Ch3/IaBaHE WU
MOJMSIHA - aMOPTH3UPaHa Bb3CTAHOBHUMA
CTOMHOCT (KaTo MOMOIIHA NOIbPrKallla OLIEHKa)

a.Ilperernena Hopma Ha
BB3BPANIaeMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

Kopurupanu neHn Ha U3rpakiaHe Ha
HWICHTUYHN OOCKTH U Ha TOCTaBHU
LIEHN Ha aHAJIO3HM Ha MAIIUHU U
CBOPBIKEHUS

Oducu

[TounBHHU Oa3u

a. IIpuxooern nooxoo

OlieHbYHA TEXHUKA:

Merton Ha KanWTATU3UPAHKS JOXOJ OT HAeM KaTo
cxeMma 3a TIpularaHe Ha JUCKOHTUPaHH MapuIHU
MOTONH (OCHOBHA OIICHhYHA TEXHUKA)

6. [lazapen nooxoo

OrenbyHa TEXHUKA:

MeTton Ha ma3zapHUTE aHAJIO3U

(kaTo MOMOIIHA OIICHKA)

a.Ilperernena Hopma Ha
BB3BPAIIaeMOCT

0.Cpok Ha peanm3aiysi Ha HACMHHU
CHIEIIKA

N3BBpIIeHN KOPEKIMH 32 CPABHUMOCT
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3a TPHMecCe4YHHus Nepuoj, 3apbpmsany Ha 31 mapt 2018 r.

17. AHBECTUIMU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

31.3.2018 31.12.2017

BGN '000 BGN '000

WHBecTHIIMK B aCOIIMUPAHH JIPY)KECTBA 18.122 18.122
WHBecTHIIMH B CHBMECTHH JPYKECTBA 1,443 1,414
O6mo 19,565 19,536

JIBIDKEHHETO Ha WHBECTUIIMUTE B ACOI[MUPAHUTE JPYIKECTBA € MPEJCTABEHO TO-0MY:

31.3.2018 31.12.2017

BGN '000 BGN '000

Canno na 01 snyapu 18,122 15,033
[IpunobrBane Ha akUK 4,847
[Iponax6a Ha akun (1,531)
JIst B TeKymiaTa mneyanba 3a meproja (64) 568
Tparcdep KbM HHBECTHUILINH B IbIIEPHH APYKECTBA (795)
Canno kbMm 31 mapt / 31 nekemBpH 18,122 18,122

JIBI)KEHHETO Ha MHBECTUIIMMTE B CbBMECTHH JIPY)KECTBA € MPEICTABEHO MO-10Y:

31.3.2018 31.12.2017

BGN '000 BGN '000

Canno na 01 snyapu 1,414 3,682
YBenuueHue Ha KanuTana - 71
OcBoOoxaBaHe - (102)
Tpanchep KbM UHBECTHIINHN B ABIIEPHU IPYKECTBA - (1,847)
Jsu1 B TekymaTa rnevanba/(3ary0a) 3a nepuoja 47 (29)
Edektu oT BaIyTHU MPEU3IHUCIICHHS (20) (175)
Edexru ot cnenku ¢ npyxecrsa ot ['pynara 2 -
Obe3uenka - (186)
Caano kbMm 31 mapt / 31 nekemBpu 1,443 1,414
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18. UYHBECTHULUHN HA PA3INIOJIOKEHHUE U 3A ITIPOJAXKBA

BamancoBara cTOMHOCT Ha MHBECTHIIMUTE TI0 IPYXKECTBA € KaKTO CIIe/IBa:

Cmpana 31.3.2018 Yuacmue 31.12.2017  Yuacmue
BGN '000 % BGN '000 %
JlaBena A/l bwirapus 3,499 11.24 3,519 11.30
Omnaitadapm AJ] JlaTBus 1,874 0.77 1,826 0.77
AuniiB naig caitancuc Uuk - CAIL CAILL 762 3.01 770 3.01
Codapma nmotu AZICHL] Bwarapus 744 0.56 664 0.50
Xupponsomar A/l benrapus 500 14.11 489 13.81
000 dapmuko Benapyc 172 2.00 172 2.00
Tomopor AJ] Boiarapus 156 10.83 155 10.56
00O Anrekapn-llenTp Benapyc 161 2.00 - -
OJ10 IKM-®apm benapyc 100 2.00 100 2.00
BT® Excnar bearapus bbarapus 67 0.17 78 0.19
000 Cetp AnTex benapyc 70 2.00 70 2.00
Enana Arpokpeaut AJ] bbarapust 31 0.12 13 0.05
Hpyru 109 126
Oo6m10 8,245 7,982

KoM 31.03.2018 1. cymara Ha ,,ipyri’” HHBECTUIIMM HA Pa3IOJIOKEHUE U 3a Mpoiak0a B pa3Mep Ha
109 x.mB. (31.12.2017 r.: 126 x.7B.) BKIIFOYBA MHOTO MAaJK{ MAaJI[MHCTBEHH ydacTwsi Ha ['pymara B
KamuTana Ha o01mo neset apyxectsa (31.12.2017 r.: ocem apyxecTBa).

WNuBectuniure B AuniiB naii¢ caitanc Muk - CAILl u Bcnuku npykectBa B benapyc ca ornieHeHH u
MpeJCTaBeH! B KOHCOMUIMPAHKSI OTUYET TIO TIeHa Ha TIpUI001uBaHe.

Kbm 31.03.2018 r. nHBecTHIIMHTE Ha Pa3MOJIOKEHUE W 32 MPOAak0a, OLEHEHH IO CIpaBeITuBa
CTOMHOCT, Ca KaKTO CJIE/Ba:

opou cnpageonug opoit cnpageonug
npumescasan a yena Ha 31.3.2018 npumesicagan a yexa Ha 31.12.2017

u akyuu aKyus U aKyuu axyus
BGN '000 BGN '000
JlaBena AJl 35,950 97.33 3,499 36,170 97.29 3,519
Omaitngapm AJl 108,500 17.27 1,874 108,500 16.83 1,826

Auniis naii¢ caniancuc VHK -

CAILL 359,305 2.12 762 359,305 2.14 770
Codapma umotu AJICHI] 113,946 6.53 744 101,237 6.56 664
Xunpouzomar AJl 421,666 1.19 500 412,936 1.18 489
Tozopos AL 368,081 0.42 156 359,001 0.43 155
BT® Excnar brirapus 55,604 1.20 67 64,316 1.21 78
Emama Arporperr Al 23,250 1.33 31 10,000 1.30 13
Cupma I'pyn Xonuur AJL 7,000 1.00 7 2,000 1.00 2
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Apoma AJl 2,000

Xumumnopt Al

O6mo

2.00

- 15,093

7,644

1.72

26

7,542

Tabnumara mo-moiy mpeAcTaBs WHBECTUIMUTE Ha Pa3IONIOKEHUE W 3a mponaxba Ha [pymara,

KOUTO C€ OIICHABAT Ha MOBTapscMa basza 1o CIipaBCAJIMBa CTOHHOCT B KOHCOJIMAUpAaHUd OTYECT 3a

(hMHAHCOBOTO CHCTOSIHHE:

Hepapxus na cnpasednusume cmotiHocmu

Hneecmuyuu na pasnonoxncenue u 3a
npooaxcoa

JlaBena AJ]

Onmaiiadapm A/

AuniiB naii¢ caitancuc Muk - CALL]
Codapma nmotu AJICHUILL
Xunpouzomat Al
Tonopos A/]

BT® Exkcnar bearapus
Enana Arpokpenut Al
Cupwma I'pyn Xonguur AL
Apoma AJ]

Oo6mo

Hneecmuyuu na pasnonoscenue u 3a
npooarxcoa

JlaBena AJ]

Omnaitadapm A/l

AuniiB naii¢ cariancuc Muk - CALL
Codapma umoru AJICUIL
Xunpouzomar AJ]

Tomopos A/

BT® Excnar bearapus

Cnp aeevt) Hea (Hueo 1) (Hueo 2)
CMoliHOCm
31.3.2018
BGN'000 BGN'000 BGN'000
3499 - 3499
1874 1874 -
762 762 -
744 744 -
500 500 -
156 - 156
67 67 -
31 31 -
7 7 -
4 4 -
7,644 3,989 3,655
Cnp aeevd suea (Hueo 1) (Hueo 2)
cmotinocm
31.12.2017
BGN'000 BGN'000 BGN'000
3,519 - 3,519
1,826 1,826 -
770 770 -
664 664 -
489 489 -
155 - 155
78 78 -
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XumumnopT AJl 26 26 -
Enana Arpoxpenut AJl 13 13 -
Cupma 'pyn Xonauar AJ] 2 2 -
O0mo 7,542 3,868 3,674

I[BI/I)KCHI/IGTO MCXKAY HAYaJIHUTC U KpaleHTC cajlia Ha CIpaBCIJIMBUTC croitHocTu Ha Hupo 1,

Hugo 2 u Huso 3 e npeacraBeHo B cieanata tabiuuna:

Hueecmuyuu na paznonosicenue u 3a npooarrcoa Hueo 1 Huego 2 Oowo
BGN'000 BGN'000 BGN'000
Canno kM 1 suyapu 2017 roquna 2,110 2,883 4,993
TMoxynku 1,116 551 1,667
ITponax6u (396) (16) (412)
Tpancdep or Huso 1 koM Huso 2 (37) 37 -
Peanmsupana neyanba/(3aryba), BKIFOYSHA B TEKyIIaTa
nevasxba u 3ary0a 3a ronuHarta B craTusita GHHAHCOBH
npuxoau - HetHa nevan6a oT oneparuy ¢ LeHHH
KHIKA 11 10 21
Hepeanusupana 3ary6a, BKIIOUYCHA B TEKyII[aTa
neuan6a u 3ary6a 3a rogusara ([Ipunoxenne Ne 11) 4 - 4)
Hepeanmsupana neyanba/(3aryba), HeTHO BKIIFOUCHA B
apyr BceoOxsaten goxof (Ilpunoxenne Ne 13) 1,068 209 1,277
Canno kM 31 gexemspu 2017 roguna 3,868 3,674 7,542
Ioxynku 129 12 141
ITpoaax6u (34) (32) (66)
Peanmsupana neyanba/(3aryba), BKIFOUYSHA B TEKyIIaTa
nevasba U 3ary0a 3a ronuHara B craTusita GHHAHCOBH
npuxoau - HetHa nevan6a oT onepaiuy ¢ LeHHH
KHIKA 5 1 6
Hepeanmsupana neyanba/(3aryba), HeTHO BKIIFOUCHA B
apyr BceoOxsaten goxo (Ipunoxenne Ne 13) 21 - 21
Canno kbm 31 mapr 2018 roguna 3,989 3,655 7,644
19. ABJITOCPOYHU B3EMAHUSA OT CBbP3AHU NPEJANIPUATUA
Hwvaeocpounume 63emanus om cevpsanu npednpusmusi KpM 31 Mapr ca:
31.3.2018 31.12.2017
BGN '000 BGN '000
[IpenocraBeHn ABATOCPOUHH 3a€MH HA CBBP3aHU MPEATPUATHS 21,206 20,356
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B3emane 1o IbJIroCpoYHO IPEAOCTaBEH ACIO3HUT 32 HAeM 231 243

O0wo 21,437 20,599

JBIrocpoyHnTe 3a€MH ca MPeI0CTaBeHN Ha aCOIMHUPAHO JPY>KECTBO U APYKECTBO, KOHTPOIUPAHO
oT acouuupano apyxkectso (kbM 31.12.2017 1. ca KbM acOIMHPAHO JAPYKECTBO H JPY)KECTRBO,
KOHTPOJIMPAHO OT ACOIMUPAHO IPYIKECTBO).

VcnoBusTa 1mo IpE€AOCTABEHUTE ABJITOCPOYHHU 3a€MHU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJICABA:

Buo — Jlocosopena 5, JTuxeen 31.3.2018 31.12.2017
eanyma cyma %

'000 BGN'000  BGN'000 BGN'000  BGN'000
6 m.u. 6 m.u.
Juxea Juxea
eapo 29,742 31.12.2019 3.50% 17,381 161 16,538 17
nesa 29,900 11.06.2019 3.00% 3,825 10 3,818 3
21,206 171 20,356 20

HpeHOCTaBeHI/ITe ABJITOCPOYHU 3a€MH Ha CBBP3aHU IMPEAINPUATHA Ca C LS IMOoANOMarane Ipu
(vHaHCHpaHe Ha JIECHHOCTH MO OOIIN CTPATErHUecKH 1ear. Te ca 00e3MeueHn ChC 3aI031 Ha EHHH KHIKA
(akupu) 1 3amKcu Ha 3aI0BE.

B3eMaHeTo MO ABATOCPOYHO MPEIOCTABEH NEMO3UT € OT JAPYKECTBO, CBBPA3aHO 4pe3 OCHOBEH
AKIMOHEP 10 CKJIFOYCHHU JOTOBOPH 3a HaeM Ha aJMHHHUCTPATUBHU opuch B paszmep Ha 231 X.JB. ¢ KpacH
cpok 01.08.2022 r. (31.12.2017 r.: 243 x.11B).

20. APYT'U ABJTI'OCPOYHU B3EMAHUSA

JIpyeume 0vncocpounu ezemanusn Ha I pynama gxuoueam:

31.3.2018 31.12.2017

BGN'000 BGN'000
Bsemanwst 1o npojiajieHa UHBECTUIINS B IBIIIEPHO JPYKECTBO 2,853 2,940
[IpenocraBenu 3aemu 1,244 1,216
Jleno3uTy 1o ABATOCPOYHU IOTOBOPH 32 HAEMHU 353 368
Hpyru 358 359
Oouro 4,808 4,883

BsemanusiTa 1Mo npojaieHa HHBECTHUIIHS B IBIIEPHO IPY)KECTBO Ca C OTIOKEHO IUTAIlaHe B
pasmep Ha 2,853 x.1B. M ¢ odakBaH magex 31.12.2020 r., korato ce oYakBa Jia MPUKIIOYAT
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HOPMAaTHUBHO ONPEAEICHUTE ASHCTBHS 10 PETUCTPALIMM HA pa3pelleHHs HA MEJUIIMHCKUA IPOAYKTH
(31.12.2017 r.: 2,940 x.11B.).
VYcnoBusTa 10 NPEeJOCTaBEHUTE IBJITOCPOYHHU 3a€MH HA TPETH JIMLA CA KAKTO CIIe/IBA:

. af’zf’m ﬂ"zc”y“ﬂ‘:z"”" Hadexc ””jjfe” 31.3.2018 31.12.2017
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. jiuxea 6 m.u. jiuxea
eepo 495  12.10.2022 3.05% 981 13 945 6
e6po 40 30.9.2021 6.00% 88 - 88 -
eepo 30 30.9.2021 6.00% 65 - 65 -
e6po 30 30.9.2021 6.00% 65 - 65 -
nesa 120 31.12.2019 3.50% 46 - 54 -
1,244 13 1,216 6
21. MATEPUAJIHUA 3AIIACH

Mamepuannume 3anacu BKIIOYBAT: 31.3.2018 31.12.2017
BGN'000 BGN'000
Croku 139,014 140,218
I'otoBa mpoayKITHs 32,777 27,674
Matepuanu 32,682 33,102
[Monydhabpukaru 12,903 10,680
HezaBbpiieHo Iponu3BoICTBO 7,097 6,435
0610 224,473 218,109
Cmoxume no 6uoose ca Kakmo cieosa: 31.3.2018 31.12.2017
BGN'000 BGN'000
TabnetHu hopmu 69,074 68,744
AwmmyHE Qopmu 16,286 19,591
Ko3MeTnuHu cTOKu 11,306 7,239
VHTBEeHTH 9,720 7,782
Ctoku B mpoIiec Ha JOCTaBKa 5,466 1,248
Cymnosuropunn 5,048 1,459
KoHcymaTusm, IpeBbp304HU U anapaTtu 5,011 6,796
XpaHuTenHu 00aBKH 3,849 3,899
Kanku 3,684 4313
Cuponu 3,244 9,486
JnodunHu 763 1,684
Hpyru 5,563 7,977
O6mo 139,014 140,218
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T'omoeama npodyKkuyus exnousa:

Tabneran hopmu

AwmnynHu Gopmu

Koncymartusy, npeBbp304HN MaTepualli U anapaTu
Cupomnu

YHrBeHTH

JInopumHu

CHprHITOBKH

Hpyru
Oo1mo

Mamepuanume 110 BUJOBE Ca KaKTO CJIE/IBA:

OcCHOBHHU MaTepuanu
CnomaraTeHu MaTepuaiu
TexHru4ecku MaTepuanu
PesepBHM "yacTu

Marepuaiu B Ipolec Ha JOCTaBKa

Hpyru
Oo6110

OcHoeénume Mmamepuasiu 110 BUAOBE Ca KaKTO CJI€ABA:

Cybcrannmy (aKTUBHU ChCTaBKH)
XUMUKaJIH

@dakoHM, TyOH ¥ aMITyITH

bunku

OnakoBbYHU MaTEpPHATH

[IBC u anymunueso ¢onmo
KoHcymaTtusu, npeBbp30YHH U aniapaTH

Hpyru
Oo01o

31.3.2018 31.12.2017
BGN'000 BGN'000
20,220 16,550
5,059 4,602
1,720 1,218
1,312 1,318
1,196 1,078
652 549

389 430
2,229 1,929
32,777 27,674
31.3.2018 31.12.2017
BGN'000 BGN'000
30,185 28,463
650 619

460 521

393 392

94 2,114

900 993
32,682 33,102
31.3.2018 31.12.2017
BGN'000 BGN'000
14,789 13,528
4,266 4,009
4,033 3,256
2,055 2,632
1,757 2131
1,370 1,434
991 929

924 544
30,185 28,463
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Kem 31.03.2018 r. ca yupemeHu ocoOCHM 3aj03W BBPXY MaTepUAIHM 3allack B pa3Mep Ha
92,478 x.nB. (31.12.2017 r.: 89,829 x.;1B.) KaTo 0Oe3MEUCHUE MO MOMYYeHU OT ['pynara 6aHKOBH 3aeMH U
u3ganeHu 6ankoBu rapanuuu (Ilpunoscenue Ne 29, No 34 u Ne 41).

22. TbPITOBCKH B3EMAHUA

31.3.2018 31.12.2017

BGN'000 BGN'000
Bzemanus om knuenmu 222,479 228,961
Obe3yenka Ha HecvOUpaemu 63eMaHUs (2,106) (2,104)
B3emanus oT KIIMEHTH, HETHO 220,373 226,857
Ilpedocmasenu asancu na nocmasquyu 9,680 4,548
Obesyenxa Ha asancu (127) (127)
[IpenocraBeHn aBaHCH, HETHO 9,553 4,421
Oo6mo 229,926 231,278

Bzemanuama om knuenmu ca 0C3ITUXBEHH M ca OCHOBHO B 6Lnrapc1<1/1 JIEBA U €BPO U AUHAPH.

O6wnuaitHo mpykecTBara OT ['pymnara moTroBapsT ¢ KIMEHTUTE CPOK Ha IUTAll[aHe Ha B3EMaHUITA 110
nmponaxx6u B auamazoHa oT 30 mo 180 mHM, OCBEH ako HAMA OIpeNeleHN Cenn()UIHN yCIOBHS 3a TaIex
Ha ONpEIC/ICHU KIUCHTH WU B CIydauTe, KOraTo ce pa3paboTBaT HOBHM Ia3apyd M TNPOAYKTH U CC
MPUBJIMYAT HOBH ThPTrOBCKM KOHTpAareHTH. ['pymnaTa e onpenenuia oo0ruuaeH KpeauTeH nepuoa 10 60 nHu 3a
KJIIMEHTU U anTeku, u 10 180 nHu 3a Ipyru KIMEHTH, 32 KOMTO HE HAYMCIISIBA JUXBU HA KIUEHTUTE, OCBEH
CIIyd4anTe Ha MPECTPYKTYPaHW B3EMAaHHS ChC CIICIIHAICH IOTOBOP, IPU KOUTO € JOTOBOPEH IMO-IBIIBI CPOK
C TIOracHMTEJICH IUIaH W JMXBU. [Ipu mnpomaxOM Ha MEIMIMHCKO O0OpyABaHEe Ha OOJHHMYECH Masap,
KPEJIUTHHUS MEepPHOA OM MOTBJ Jla JOCTUTHE MO M HajJ 2 TOIWHU Topaaud (UHAHCOBHUTE CIEIU(PUKH Ha
KOHTpPareHTHUTe.

3abaBa cien TO3M CpOK e mpueta oT ['pymara kato mHIUKATOp 32 oOe3neHka. PrrkoBojcTBaTa Ha
IpyxecrBata oT ['pymara mpereHsBaT ChbOMpaeMOCTTa KaTO aHAIM3HPAT EKCIO3HMIUATA Ha KOHKPETHUS
KJIMEHT, B3MOXKHOCTHUTE 33 ToracsiBaHe (Ha KJIMEHTa M 4pe3 00€3MeUCHUETO) U B3eMaT PelIeHHEe OTHOCHO
pasmepa, MPU3HABAHETO U HAYHCIISIBAHETO Ha CHOTBETHA 00E3IIEHKA.

Bwspacmoeama cmpyxkmypa Ha HellaiexKUpauTe (pelOBHU) ThPIOBCKU B3EMaHUs € KaKTo ClIe/iBa:

31.3.2018 31.12.2017

BGN'000 BGN'000
10 30 gan 91,649 86,448
ot 31 10 90 nHu 55,154 52,678
oT 91 o 180 mauM 1,986 3,547
ot 181 10 365 nuu 801 488
ot 1 10 2 roguHn 207 243
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O0mo 149,797 143,404

Bw3pacmosama cmpyxmypa Ha TnpocpoueHHTE HEOOE3LEHEHW TBHPrOBCKM B3E€MaHHS € KaKTO

cieBa:

31.3.2018 31.12.2017

BGN'000 BGN'000
ot 31 10 90 gau 29,758 36,373
or 91 no 180 nuu 16,402 21,217
ot 181 10 365 quun 14,430 15,480
ot 1 10 2 roguH" 3,924 3,665
HaJ 2 TOOUHA 1,102 1,544
06110 65,616 78,279

OOuuaitHO TpH MPOCPOUYCHUTE, HO HEOOC3IIEHEHH B3eMaHMs, ca OMJIM Bede MOCTUTHATH WIU ca B
MPOLIEC HAa U3TOTBSIHE CIIOPa3yMEHUs C BCEKHM KOHKPETEH KJIMEHT 33 Pa3CcpOyYBaHe Ha IUIAIIAHUATA 110 TE3U
B3eMaHMs BEIHO C JBDKMMA JIMXBA MO TSAX 3a MEePHOJa Ha Pa3cpoUBaHe (BKIFOYUTEIHO CAHKITMOHUPAIIU
JUXBH 3a 320aBa).

Bwspacmosama cmpykmypa Ha IpocpodeHUTe 00€31€HEHN ThPrOBCKU B3EMaHHUs € KaKTo Cle/Ba:

31.3.2018 31.12.2017

BGN'000 BGN'000
ot 31 mo 90 muu 339 368
ot 91 1o 180 guu 1,238 1,120
ot 181 mo 365 nuu 2,234 1,958
ot 1 10 2 roagunu 1,936 2,785
HaJ 2 TOOUHA 1,319 1,047
O06e31eHKa (2,106) (2,104)
06110 4,960 5,174

Ilo-ronsmara cu gacT MMPOCPOYCHUTE B3CMAHHA Ca OT AbpPrKaBHU OOJTHHYHH 3aBCACHUA. Ha Bcuuku
MNPpOCPOUCHNU B3€MaHUS IOJHUTUKATA Ha AOPYKCCTBOTO € Ja €€ HAYUCIIABAT, (I)aKTypHpaT )51 C’B6I/IpaT
JOIIBJIHUTCIIHO JIMXBHU 3a MPOCPOYHE, YPE3 KOUTO CE€ KOMIICHCHpaA H3LAJIO0 3a0aBaTa B IiamaHusTa "
ITIOHCCCHUTEC pa3XOlII/I/3aFy6I/I, KaKTO CBC CIICOUAJIHU CIIOPa3syMEHUA 3a CbOTBETHATa 6OHHI/IHa — IJIBXXHUK,
TaKa 1 9pe3 C’L,I[C6HI/I Jacia.

Pa3mepsT Ha oOe3neHKaTa € M3YKCICH HAa WHAMBHIyaldHa 0aza, IpW MpujaraHe Ha TEXHHUKAaTa Ha
JVCKOHTHPAHUTE TTapUYHM MOTOIM, C JUCKOHTOBA HOpPMA, OmpejiesieHa Ha 0a3a IeHaTa Ha TPUBJICYCHUS
pecypc Ha IpyKECTBOTO, KOPUTUPAaHA CIIPSIMO yCpEAHEHATa HETHA IOXOJHOCT U KOHCEPBATUBHHU MTPOTHO3H
3a OYaKBaHUTE MApUYHHU TOTOLM, ONPEAEICHN Ha OCHOBAaTAa Ha MCTOPHATA HA [UIHKHUKA U MOANUCAHUTE
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CIIopasyMcHUs, PECII. C’LHC6HI/I peuieHuA C HEro. BzemanwusTa unm gactra oT TAX, 3@ KOUTO PbKOBOACTBOTO

NpeueHsBa, 4€ CbHIICCTBYBA MHOI'O BHMCOKa HECUT'YPHOCT 3a C”I>6I/IpaHeT0 UM U HC Ca 0663He‘{eHI/I, Cce

obesnensBat 10 100% (Ilpunoscenue 2.31.3).

Kem 31.03.2018 r. ca yupeneHu 0oCOOCHHM 3aJI03W BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

63,194 x.nB. (31.12.2017 1.: 65,753 x.)1B.) KaTo obe3MeyeHre MO MOay4eHu oT ['pynara OaHKOBH 3aeMHU U

u3ganeHu 6ankoBu rapanuuu (Ilpunoscenue Ne 27, Ne 31 u Ne 38).

ﬂeuofcenue Ha Kopekmuea 3a 06e3t4em<a

31.3.2018 31.12.2017

BGN'000 BGN'000
Cajgo B HAYAJI0TO HA TOAMHATA 2,104 2,483
Hauncnenu o0e3neHkn - 1,190
Br3cranosena obe3rieHKa - (1,333)
EdexT ot BamyTHO-KypCOBH NPEU3UHCICHUS 2 (7)
Tpancdep Ha 00e31eHKH Ha ChACOHN U IPUCHICHN B3eMaHUs - (76)
Tpancdep kpM 00€31€HKN HA CBBHP3aHU TPEATIPUSATHS - 3)
W3mucanu cyMu 0 HeChOMpaeMH B3eMaHUSA - (150)
Canjo B kpasi roauHaTa 2,106 2,104

Hpedocmaeeuume aearncu Ha 10CTaBYUIM Ca TCKYIIU, OCHOBHO B JICBA U B €BPO U Ca 3a INOKYIIKa Ha:

31.3.2018 31.12.2017

BGN'000 BGN'000
CypoBuHHM 1 MaTepHalIn 7,557 2,605
Yenyru 1,785 1,044
Crokn 235 785
Ooe3tieHka (127) (127)
Apyru 103 114
O61o 9,553 4,421

23. BBEMAHUS OT CBbP3AHU NPEAIIPUATHUSA
B3zemanuama om ceéwvp3anu npeonpusamus 1o BUIOBE Ca KaKTO CIIE/Ba:

31.3.2018 31.12.2017

BGN'000 BGN'000
[IpenocTaBeHN THPrOBCKU 3a€MHU 3,874 3,323
Bsemanust mo nponaxOu Ha MPOAYKLMS U MaTepHaIH 1,369 1,371
O6mo 5,243 4,694
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Hpedocmaeeﬂume mvp2co6CKuU 3aemu Ha CBbp3aHH JIMIia Ca HeoOe3MeYeHH U ca KaKTo cJieaBa:

Buo sanyma Aozosopena Hadexc JTuxee 31.3.2018 31.12.2017
cyma H
BGN BGN
000 % '000  BGN '000 '000  BGN '000
6 m.u. 6 m.y.
Jauxea Jauxea
Ha Opy.ucecmea, C8BbP3AHU YUpe3 K406 ynpaeieHCcKu
nepconan
nesa 67,250 31.12.2018 2.81% 3,510 8 2,956 4
Ha Opy.ucecmeo, KOHmMpOJupano om acoyuupano
opyacecmeo
nesa 300 31.08.2018 3.10% 304 3 305 5
nesa 190 31.12.2018 3.50% 60 - 62 -
O6mo: 3,874 11 3,323 9

B3zemanuama no npooaxcou na npodykyus u mamepuanu ca OS3INXBEHU U ca B JIeBa U B
Oemapycku pyOm.

O6uuaiiHo apyxecTBaTa OT ['pynara goroBapsT CpoK Ha IUIalIaHe Ha B3EMaHUATA 110 MPOAAXKOU Ha
mponykmus Mexay 90 mo 180 mHuM, a 3a B3eMaHHS 1O TponakOW Ha Marepuand (BKJI. CyOCTaHIMH —
aKTUBHU chcTaBku) 1o 30 muuU. ['pymarta e ompenenwiia MakcHMajieH KpenuTeH mepuox Ao 365 mHu, 3a
KOHTpareHTUTe MO MPOAaXOW — CBBp3aHM Juna. 3abaBa cliefi TO3W CPOK € mpuera oT ['pynara karo
WHIMKATOp 3a 00e3leHKa. PEKOBOJICTBaTa Ha JApYKecTBaTa OT [ pymara mpeueHsBaT cbOMpacMocTTa KaTo
aHaJIM3UPAT KOHKPETHUTE B3€MAaHUS U ChCTOSHUETO Ha JIPY>KECTBO-ATbXKHHK, KAKTO X 0OOCTOSITEIICTBATA T10
3a0aBaTa M BB3MOXKHOCTHTE 3a IOracsBaHe, cliell KOETO B3eMaT pelIeHHe Nald [a Ce Ipu3HaBa M
Ha4YuCIIsIBA 00E3ICHKA Ha MHIMBUTyalTHA 0a3a U B KaKbB pa3Mep.

Bw3pacmoeama cmpykmypa Ha Henanexupaiute (peIOBHHM) ThPrOBCKM B3€MaHHs OT CBBP3aHU
JIMIIA € KaKTOo cJe[Ba:

31.3.2018 31.12.2017

BGN'000 BGN'000
10 30 nau 265 343
ot 31 10 90 nuu 347 135
ot 91 1o 180 nuu - 109
0610 612 587

Bw3pacmoeama cmpykmypa Ha IpOCPOUYSHUTE HEOOE3IEHEHH THPIOBCKHM B3€MaHHS OT CBHP3aHU
JIUIa € KaKTo CIIe/Ba:

31.3.2018 31.12.2017
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o1 31 mo 90 mam
ot 91 o 180 maM
ot 181 mo 365 nau
Oo6mr0

,Zleuofcenue Ha Kopekmuea 3a 06831481-[1((1

Caapno Ha 1 ssnyapn
Brn3cranoBena o0e3neHka

Canno na 31 mapt / 31 nekeMBpH

24. AIPYT'U KPATKOCPOYHU B3EMAHUSA U AKTUBHU

Jlpyeume 63emanusn u npeoniamenu pazxoou Ha ['pynaTa BKIIOYBAT:

Cv0ebHu u npucvOeHu 83eManus

Obesyenxa Ha cbOeOHU 83eMaAHUS

C’B,I[G6HPI " NIPpUCBHACHU B3€MaHUs, HETHO

Janbiu 3a Bb3CTaHOBSBaHE

Bsemanus o npogaxou ot H30K

[IpenocraBenu 3aeMu Ha TPETH JIMLA

IIpennnarenu pa3xoau

B3eMaHus 1o npegoCcTaBeHH IEMO3UTH KaTO TapaHIUuU
[IpenocraBenu cpeacTBa HA UHBECTULIMOHHU TOCPEIHULU

Apyrn

(011)1101)

BGN'000 BGN'000
165 135

332 364

260 285

757 784
31.3.2018 31.12.2017
BGN'000 BGN'000

- 56

- (56)

31.3.2018 31.12.2017
BGN'000 BGN'000
11,288 8,165
(2,559) (2,559)
8,729 5,606
6,848 8,075
4,146 3,915
2,808 3,219
1,454 1,915
608 439

123 125
1,733 1,661
26,449 24,955

Yacrt ot CT)JIC6HI/IT6 " NIPpUCHACHU B3€EMaHUA Ca Bb3HUKHAJIU BbB BPB3Ka C Hp0)1a>1<61/1 Ha OIbpKaBHU

OOJIHUYHH 3aBCIACHUS. 3a IoBEeYEeTO OT TAX ca JOTrOBOPCHM WJIM B IIPOIEC HA AOTOBAPSAHEC IOTaCUTCIIHU

IIJIaHOBE. Hopa;m Ta3u MpUirHa PbKOBOJACTBOTO Ha prnaTa € OLICHUIIO HCO6XO,Z[I/IMOCT CcaMoO 3a 4aCTU4YHa

06C3HGHKa Ha rop€roCOUCHUTEC B3CMaHUs.

,Zlam;uume 3d 6b3CMAHO6:A6a4HE BKIIIOYBAT!

31.3.2018
BGN'000

31.12.2017
BGN'000
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JAJC 2,888 4,235
Axnus 3,747 3,625
Janbuu ot nevanbara 207 210
MecTHU TaHbBIU U TaKCH 6 5
O6u10 6,848 8,075
Ilpeonnamenume pazxoou BKIOYBAT: 31.3.2018 31.12.2017
BGN'000 BGN'000

AGoHaMeHTH 601 736
3acTpaxoBKH 532 664
JIMIEH3UOHHY U ITATEHTHH TaKCH 108 53
Pexnama 25 52
Bayuepu 24 44
Haemu 22 71
Hpyru 142 295
O0mo 1,454 1,915

[IpenocraBennte 3aemMu Ha TpeTd Juma B pasmep Ha 2,808 x.1B. (31.12.2017 r.: 3,219 x.71B.) ca

MpenocTaBeHy Ha net npennpuarus (2017 r.: met npennpusTrs) — KOHTPAareHTH ¢ el 000POTHU CPEICTBA.

l'omumHarta goropopeHa imxsa mo Te3u 3aemu 3a 2018 r. e mexay 4.3% u 4.7% (2017 r.: 4.3% u 4.7%).

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

[Tapuunu cpepcTBa B pas3muialiaTeIHd CMETKH

O0e31ieHKa HA TAPUYHH CPEACTBA B pa3IuIalllaTeTHH CMETKU
[lapwunu cpeyicTBa B Kaca

Kpatkocpounu nemno3utu

KpaTtkocpouHo GiioknpaHy TapuyHA CPEICTBA

Ilapuynu cpeacTBa M NAPUYHM €KBMBAJIEHTH, IPeICTABEHH B
KOHCOJIUAVPAHUS OTYET 32 MApUYHUTE MOTOLH

biiokupanu cymu 1mo npumobuBaHe Ha IBIIEPHO APYKECTBO

Broxupanu napu4Hu CpecTBa 10 CheOHM UCKOBE U TI0 U3/1a/ICHU OaHKOBU
rapaHuuu

ITapuyHu cpeacTBa M NAPUYHU €KBHBAJIEHTH, MPEJACTABEHHU B
KOHCOJIMIUPAHUSA 0TUYET 32 (UHAHCOBOTO CHCTOSIHUE

3132018  31.12.2017
BGN'000  BGN'000
21,354 17,554
(166) (166)
2,241 2,337
1,583 2,863

37 26
25,049 22,614
10,537 10,537
309 177
35,895 33,328
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[MapuuHuTe CpencTBa M MApUYHM CSKBUBAJICHTH, C KOMTO pasmojiara ['pymnara ca JCHOMUHHpPaHU
OCHOBHO B JI€Ba, €BpO U YKpanmHcku rpuBaHA (31.12.2017 r.: 1eBa, eBpO ¥ YKPAaMHCKH TPUBHH).

CpeaHOTO HMBO HA TOJMIIHUTE JIMXBEHHU PABHHMIIA 110 pa3IUIallaTeIHUTE CMETKHU B JIeBa M BaJIyTa €
B rpanunute ot 0.01% 10 0.3% (2017 r.: ot 0.01% 10 0.3%), a Ha IEMO3UTHUTE CMETKH B JICBA U BaIyTa €
ocHoBHO B rpanutmte ot 0.01% mo 10.5% (2017 r.: ot 0.01 % mo 10.5%).

Ksm 31.03.2018 r. GnokupanuTe mapuvHu cpeiactBa B pasmep Ha 10,537 X. JB. mpeacTaBisiBaT
MapyyHH CPEJCTBA B CIENHMAlHA (€CKPOYy) CMETKa IO JOTOBOp 3a MpuUAoOMBaHE Ha JAsyioBe OT JIEKOBHUT
OO0/[l Cepbus u npyxecrBara @apmactop, bearapus (31.12.2017 r.: 10,537 x.71B.).

KpaTtkocpouHo OIIOKHpaHUTE MapHyYHH CpeAacTBa B pasMep Ha 37 x.iB. (31.12.2017 r.: 26 x.1B.)
MpeJCTaBIsIBAT OCHOBHO OJIOKMPaHU CPEICTBA 0 TaPaHIUK 33 U3IbIHECHHUE.

26. COBCTBEH KAIIHUTAJI
Ocnoeen akyuonepen Kanuman

Kbm 31.03.2018 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bp3nm3a Ha 134,798
X.JIB., pasmnpenaeneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €IMH JIEB 32 aKILIMSL.

Axunnte Ha Codapma A/l ca oOMKHOBeHH, O€3HAIMYHU C MPABO Ha TMOJydaBaHEe HA JUBUACHT U
JMUKBHUJAIIMOHEH ST U ca PErHCTpPHpaHH 3a ThproBus Ha beiarapcka ¢onmoBa 6opca — Codus AJl u
Bapmasckara onmosa 6opca.

Obpamno uskynenume coocmeenu akyuu ca 9,034,166 Gpos B pasmep Ha 33,839 x.iB.
(31.12.2017 r.: 9,032,980 6post B pasmep Ha 33,834 x.11B.).

3axonoseume pezepeu B pasmep Ha 51,666 x.B. (31.12.2017 r.: 51,666 x.n1B.) ca GopMupanu oT
pasmpeleieHre Ha revyandara Ha IPyKeCTBOTO-MakKa M BKIIFOUBAT U3ILUIO cyMuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u oobopyosane B pazmep Ha 31,730 x.nB.
(31.12.2017 r.: 31,945 x.11B.) € opMHUpaH OT MOJOKUTETHATA Pa3ivKa MEXIy OalaHcoBaTa CTOWHOCT Ha
UMOTHUTE, MAITHHUTE, 000PYBAHETO HA JIPYyKecTBara oT [ pynara u TEXHUTE CIPABEUIMBU CTOHHOCTH KbM
JATUTE HA CHOTBETHHUTE PEJOBHH MpPEONECHKH. E(QEKThT Ha OTCPOUCHHUTE JAHBIU BBPXY MPEOICHBLYHUS
PE3€epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO0/I 33 TOAMHATA.

Pe3epe no ghunancosu axmueu Ha paznonoxceHue u 3a npooaxcéba B pasmep Ha 4,130 x.iB. —
nonoxwurtenHa BennyrHa (31.12.2017 r.: 4,109 x.71B. — MOJIOXKUTETHA BeIMYMHA) € (OPMHPAH OT €PEKTHUTE
OT TIOCNE/BAlA OIICHKA HAa WHBECTUI[MHMTE HA PA3MOJIOKCHHE M 3a Mpojaaxba 0 chpaBeaanBaTta MM
CTOMHOCT (BKJIFOUMTEITHO KOHCOJIHMIUPAHHUS JSUT OT U3MEHEHUETO HA TO3M PE3EPB B ACOIIMUPAHU JIPYKECTBA
IIPH OIICHKAaTa UM 110 METOZa Ha COOCTBEHHUS KaIlnuTalI).

Pesepevm om npeusuucienue 6v6 6aymama Ha NPeOCmMassne Ha YYHCOeCMPAHHU OeliHOCMmU B
pasmep Ha 233 x.uiB. — otpunarenHa BenmuuuHa (31.12.2017 r.: 310 x.J1B. — oTpHIlaTeNHA BEJIUYHMHA) €
(dopMUpaH OT KypCOBHUTE pa3jiMK{, BB3HMKHAJIU B PE3yiTaT Ha IPEH3YUCISIBAHETO Ha BaJlyTara Ha
(hMHAHCOBHTE OTUETH HA UY)KJICCTPAHHUTE JPYKECTBA BbB BATyTaTa Ha MPECTaBsHEe Ha [ pynara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IpYTH PE3€pBU~°, KOUTO ChIbpHKA
pasnpene’eHn CyMH OT peaju3hpaHd MevyajaOu OT MUHAIM TOAWHM Ha JpykecTBa OT I'pymara u
KOMIIOHEHTA ,,HaTPYyIaHH Nevaion 1 3aryou’.
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K®Mm 31 Mapt nepasnpedenenama neuanéa e B pazmep Ha 293,967 x.ns. (31.12.2017 r.: 281,509

X.JIB.), BKJIFOUBA M NIPU3HATATA HATpYIaHa aKTIoepcka 3aryoda B pasmep Ha 2,304 x.B. (31.12.2017 r.: 2,304

X.JIB.), OTYETEHA TP TOCICABAIIM OIEHKH Ha IUIAHOBE ¢ NehWHUpaHU TEHCHOHHU TOXOAHW BBHB BPH3Ka C

npomsinata B MCC 19 [lencuonnu u opyau 00xodu Ha Haemu auya.

27. IbJI'OCPOYHU BAHKOBU 3AEMU

Hozoeopena
cyma na

3aema

‘000

ITaoexnc

Kpeoummnu nunuu u 3aemu 3a o6opomnu

cpedcmea
neBa
JieBa
€BpO
€BpO
JieBa

CpPBOCKH TUHAD

Hneecmuyuonnu 3aemu
€BpO
€Bpo
€BpO
€BpO

€Bpo

Ooo

16,000
4,250
590
300
120

6,000

32,000
12,000
172
2,000

565

30.06.2024

16.04.2023

31.10.2021

05.06.2020

25.08.2020

25.03.2019

15.04.2021

24.04.2024

28.02.2021

30.06.2018

25.10.2018

31.3.2018 31.12.2017

Lwneocpo Kpamxocpou Jlvneocpou Kpamxkocp
uHa yacm Ha yacm Obwo Ha yacm 0YHa yacm Obwo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
12,494 2,666 15,160 13,109 2,462 15,571
885 158 1,043 885 209 1,094
913 126 1,039 825 141 966
293 235 528 352 234 586
40 18 58 40 24 64
- 25 25 6 25 31
14,916 7,163 22,079 16,691 7,172 23,863
17,603 3,359 20,962 18,472 3,350 21,822
129 67 196 146 72 218
- 244 244 - 569 569
- 151 151 - 220 220
47,273 14,212 61,485 50,526 14,478 65,004

prnaTa IMNOCTCIICHHO € YCTAHOBHJIA IIOJIMTHKA Ha CKCTOAHO IIPEAOroBapsdHC Ha YCJIOBUATA Ha

IIbPBOHAYAJIHO AOTOBOPEHU IOBJTOCPOYHM KPEAWTHHU JIMHWUHM, BKII. IMAaJCKHUTE CPOKOBE. Ot Jarara Ha

npeaoroBapsAHETO YIABJDKCHUTE KPCAUTHHU JIMHUKU CE€ NPCACTABAT KaTO KPATKOCPOUHH 0aHKOBH 3aEMH

(IIpunoxcenue Ne 31

).

HonyquMTe 0aHKOBH 3aE€MH B €BpO Ca JOrOBOPEHU OCHOBHO ITPU JIMXBEH IPOLECHT, ONIPCACIICH Ha

0aza EURIBOR mmtoc HambaBka 10 3.5% wim ¢dukcupan no 2.35%, 3a nesoBute kpenutd — 10 4.1%

¢ukcupan u 3a 6ankoBuTe 3aeMu B cpbOcku nuHap — BELIBOR no 0.5% (2017 r.: 3a espo - EURIBOR

wiroc Hambaeka 10 3.5% wunm duxcupan mo 2.35%, 3a neBoBute kpeautu — a0 4.1% dukcupaH u 3a

cppocku munap — BELIBOR no 0.5%). Kpenutute ca 3a 060poTHH CpecTBa.
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I/IHBGCTI/IHI/IOHHI/ITG Kpeautn cCa C M0OCJ TIIOKYyIlIKa Ha HBHFOTpaﬁHPI MaTCpuajiHi aKTUBU H

pa3iMpeHue Ha JeHHOCTTa.

B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3eueHre Ha MOCOYSHHTE MO-TOPe 3a€MHU €a YUPECHU:

e Unoteku Ha HenBmwXUMH UMOTHU ([Ipunodcenue Ne 14);
e Oco0Oenn 3a5103u Ha:
- mamwmHu 1 obopyasane (I1punoscenue N 14);
- Marepuanuu 3anacu (Ilpunoocenue N 21);
- TBproBcku B3emauus (Ilpunoosicenue No 22).

28. IbJII'OCPOYHU 3ANBI)KEHUSA KbM TIEPCOHAJIA

JBarocpodHuTe 3aAbKEHUS KbM MepcoHana KbM 31 MapT BKIIOYBAT:

31.3.2018 31.12.2017
BGN '000 BGN '000
JABarocpodnu 3aabHKSHIS KM IIEpCOHANA PU ICHCUOHUPaHe 5,227 5,177
3aabIKEHUS TI0 IBJITOCPOYHH JOXOIH 32 TAHTHEMH 176 281
O6u10 5,403 5,458

,H’b]lZOCpO'{Hu 3A0BINCEHUS. KM nepcoraia npu neHCuornupane

I[T:J'II‘OCPO‘IHI/ITC 3aAbJDKCHUS KBbM IIE€pCOHAJIa BKIIOYBAT CCralrHaTa CTOMHOCT Ha 3aBbJIDKCHHUCTO

Ha JIpy>XecTBarta oT I'pymara, onepupaiiy OCHOBHO B bwreapusi u Ykpaiina, 3a n3luianiane Ha 00e3IeTeHUs

Ha HACTUA MNCPCOHAT KbM AaTaTa Ha OTYECTA 3a (I)I/IHaHCOBO CbCTOSIHUC IIPU HACTBHIIBAHC HAa IICHCHOHHA

BB3pacT. CoriacHo Kozekca Ha Tpyaa B Hwieapus BCEKU CIIY)KUTEN UMa MPaBoO Ha 00e3IIETCHUE B pa3Mep

Ha JBe OpyTHHM 3aIlIaTH IpU NEHCHOHHPAHE, a aKo € PabOTUII MPH ChIIUSA paboToAaTeN Ipe3 MOCIEAHUTE

10 TOAWHU OT TPYAOBHUA MY CTaX, 0663II_IGTGHI/I6TO € B pasMEp Ha HISCT 6pyTHI/I 3arjiaTi KbM MOMCHTA Ha

nencuonupane (/Ipunoscenue Ne 2.23).

33.,[[’LJ'DKCHI/I${T8. Ha paGOTOHaTeJ’IH KbM IIEPpCOHAJIa TPU TNCHCHUOHHPAHE 3a JAPYXKECTBAaTa U3BBH

brirapus, ca kakTo cienBa:

e Vikpaiina — paboTOATENAT MMa 3aIBDKEHUE 12 U3IIIaTH Mexay 6 u 12 JB. criopes TpyIOBHSI CTax

Ha pa6OTHI/IKa U COLOHAJIHU IICHCUH, KOUTO APYKECTBOTO HAYHCJ/IABA CJICA ICHCUOHUPAHC Ha

CIIy>KUTEIUTE TOpaau cretuprIH yCIOBUS HA TPYL;

e Jlameus, benapyc u Mondosa — paboronareisT HsIMa 3aKOHOBO 33JbJDKEHHE KbM IepcoHaja Mmpu

IIEHCUOHUPAHE;

e Kazaxcman - cbriiacHo Ka3zaxCTaHCKOTO 3aKOHOJATEJICTBO pa60T021aTen51T HsMa 3aKOHOBO

3a4bJDKCHUEC KbM NEPCOHATIA IPU NCHCUOHUPAHE,

° Covpbus — a6OTO}_'[aTeJ'I$IT € 3abJDKCH A U3IlJIaTu 3¢ CIHNU a0OTHH 3aIlJIATH.
P

3aovadcenuss no Ova20CPOUHU O0XO00U 3 MAHMUEMU
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Kbm 31.03.2018 r. B cTOHHOCTTA Ha IBIATOCPOYHUTE 3aAbIDKEHHUS KbM IepcoHaja ca BKIIOUEHH U
176 x.mB. (31.12.2017 r.:. 281 x.1B.), NpEOCTaBISIBAIM 33aIBbJDKCHHS KbM IIE€PCOHANIA, CBBHP3aHH C
M3ILIAIAHETO Ha TAHTHEMH 3a IEPHOA OT moBeue oT 12 m. - 1o 2020 r. (2017 r.: mo 2020 r.).

29. BAABJIZKEHUS IO ®PUHAHCOB JIN3UHT

KoM 31 Mapt 3aabmKeHusTa 10 (PUHAHCOB JIM3UHT Ca 10 OTMEHSIEMH JIOTOBOPH 3a MPUI00UBaHE Ha
aBromoOmu. Te ca mpencTaBeHn HETHO OT AbJDKUMaTa B ObJeIIe JuXBa, KaKTo ClIeaBa:

Cpox 31.3.2018 31.12.2017

BGN'000 BGN'000
o enna roguna (Ipunosicenue Ne 37) 1,186 1,271
Hanx equa ronuaa 1,818 1,950
0610 3,004 3,221

MuHHMaTHATE TU3UHTOBH IUIAIAHMS 110 (1)I/IH3.HCOBI/I$I JIM3UHI Ca ABJDKMMH KaKTO CJICaBa.

Cpox 31.03.2018 31.12.2017
BGN'000 BGN'000

o exgna roguHa 1,266 1,360
Ot eanHa 10 TpU TOJUHU 1,887 2,030
3,153 3,390

Bwaemnt GuHaHCOB pa3xo/1 M0 PUHAHCOB JIN3WHT (149) (169)
O61o 3,004 3,221

HeipkuMuTe B paMKWTe Ha crienBammre 12 Mecelia JM3WHIOBH BHOCKM Ca IIPEICTAaBEHH B
KOHCOJTHAUPAHUSI OTUET 32 (PUHAHCOBOTO ChCTOSHUE KATO ,,IPYTH TeKYIH 3aabikerus” ([lpunooicerue Ne 37).

30. IPABUTEJCTBEHU ®UHAHCUPAHUSA

K®M 31 mapt npaButencTBeHnTe prHAHCHpaHUS Ha Ipy)KecTBara oT [ pymara BKIIIOYBAT:

31.3.2018 31.12.2017
BGN'000 BGN'000
JbArocpovHa 4acT Ha MPAaBUTEIICTBEHN (PMHAHCHPAHUS 8,073 8,250
KpartkocpouHa yact Ha npaBuTeICTBeHN GpuHaHcupanus (IIpunodicenue
MNe 30) 810 867
O6mo 8,883 9,117
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Kem 31 mapr monydeHWTe NpaBHUTENCTBEHHW (WHAHCHPAHWS Ca OT CIETHUTE IpPYKECTBa OT

I'pynara:

31.3.2018 31.12.2017

BGN'000 BGN'000
Codapma AJ] 5,859 5,986
Buodapm Unxenepurr AJl 1,918 1,953
Beragapm 605 638
Yuudapm Al 501 540
O6u10 8,883 9,117

[IpaBuTencTBennTe (hUHAHCHUPAHHUS Ca IO E€BPONEHCKH ONEpPaTHBHU NPOTpaMH U Ca CBBP3aHH

OCHOBHO C NpuaoOuBaHe Ha MamuHU U obopyaBaue. ([Ipunooicenue Ne 14). KpaTkocpoyHaTa 4acT OT

¢duHaHcupanusta B pa3mep Ha 810 x.B. (31.12.2017 r.: 867 x.1B.) 1m1e ObJe MpU3HATA KATO TEKYII MPUXOT

mpe3 cieapammTe 12 Mecema OT jJaraTa Ha KOHCOJMIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE H €

IpeICTaBeHa KaTo ,,APYTU TeKyn 3aabiokerns” (Ipunoscernue Ne 37).

31. KPATKOCPOYHHU BAHKOBU 3AEMHU

Kpamxkocpounume d6anxosu 3aemu Ha I'pynata kbM 31 MapT ca KakTo cienBa:

Jozoeopena
Buo sanyma cyma Haoexc 31.3.2018
'000 BGN'000
banxoesu 3aemu (06vpopagpmu)

€Bpo 26,000 31.10.2018 45,407
neBa 20,000 21.04.2018 17,803
€Bpo 7,500 25.04.2018 10,753
neBa 10,000 31.12.2018 10,000
€Bpo 5,000 25.04.2018 9,764
neBa 10,000 31.05.2018 9,732
€Bpo 3,500 02.09.2018 6,605
€Bpo 3,000 25.04.2018 5,867
€Bpo 2,000 21.09.2018 3,912
€Bpo 2,000 26.06.2018 3,912
€Bpo 1,000 22.12.2018 1,956
€Bpo 1,000 30.12.2018 1,956
YKp.IpUBHHU 77,000 20.04.2018 1,202
€Bpo 600 15.07.2018 1,156
€Bpo 500 06.03.2019 978
€Bpo 500 11.03.2019 978
€Bpo 10,000 31.10.2018 782
€Bpo 400 09.11.2018 782

31.12.2017
BGN'000

42,567
11,775
10,742
10,001
9,757
2,860
6,319
5,862
3,912
3,520
1,173
1,076
1,752
608
978
13,614
782
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6emn.pyoim 350 23.06.2018 288 292
€Bpo 400 15.06.2018 195 -
eBpo 1,000 19.06.2018 161 115

6en.pyonu 150 26.05.2018 112 108
eBpo 500 19.06.2018 98 519

6en.pyonu 230 30.04.2018 63 175

6emn.pyoim 75 31.05.2018 61 60

CpBOCKH TUHAP 20,000 04.10.2018 40 -

6emn.pyoim 345 20.02.2020 36 274

1. 1071ap 50 30.06.2018 33 -
1. JoIap 30 30.12.2019 7 -
€BpO 1,500 25.11.2018 - 2,847
6en.pyonu 183 07.06.2018 - 152
134,639 131,840
/lozoeopena

Buo éanyma cyma Iaoesnc 31.3.2018 31.12.2017
'000 BGN'000

Kpeoumnu nunuu
€Bpo 8,434 31.12.2018 15,908 15,908
JieBa 10,000 31.12.2018 10,000 10,000
6emn.pyoim 10,500 20.02.2021 8,625 -
JeBa 10,000 30.10.2018 8,383 9,244
€Bpo 3,400 04.03.2019 6,111 5,797
eBpo 3,000 01.11.2019 4,152 8,821

6emn.pyoim 6,009 02.07.2019 2,185 2,256
eBpo 5,000 31.08.2018 2,138 5,594

6emn.pyoim 1,200 01.06.2019 963 1,009

6en.pyonu 961 19.01.2019 782 831

6emn.pyoim 486 31.07.2020 395 416
JieBa 1,000 20.12.2018 395 288

6emn.pyoim 345 29.11.2018 281 287

6en.pyonu 185 31.01.2021 151 -

6emn.pyoim 150 31.10.2020 122 122

6en.pyonu 150 07.06.2019 106 121

6emn.pyoim 100 10.02.2020 77 79

6en.pyoimn 1,849 24.05.2019 - 1,552

60,774 62,325
195,413 194,165

HonyquMTe OaHKOBM 3aE€MH B €BpO Ca JOTOBOPEHU OCHOBHO ITPpH JIMXBECH IMPOLCHT, ONPCACIICH Ha

6a3a EURIBOR mtoc nag6aska go 2.3% wim ¢ukcupan no 12%, EONIA mmioc nanbaska mo 2.1% unu

BELIBOR mmitoc HambaBka 0,5%; 3a nesoBute kpeautu — SOFIBOR mmroc HambaBka a0 2.95%; 3a
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Oenapycku pyomu — 15% ¢ukcupan; 3a ykpanncku rpuBHE 18.6% ¢dukcupan; 3a marcku nonapu 12% u 3a
cppocku auHapu 7% (2017 r.: EURIBOR mutioc Ham6aBka 1o 2,2% win ukcupan g0 12%, win EONIA
wiroc HagoaBka 10 2.1% wunmun BELIBOR miroc Hambaeka 0,5%; 3a neBosute kpeautd — SOFIBOR mimroc
Hag0aBka n0 2.95%; 3a Genapycku pyomu — 15% dukcupan u 3a ykpauHcku rpuBHU 17% Qukcupan).
Kpenutute ca 3a 060poTHHU cpelCTBa.

B mnon3a Ha OaHKWTE KPeIUTOPH 3a OOE3IMCUCHUE HA MOCOYCHUTE MO-TOPE 3aeMH Ca yupeleHU
oco0eHHn 311031 Ha:

- MammHu U obopyasaune (Ilpunosicenue Ne 14);
- CYpOBHHH, MaTepHaId ¥ TOTOBA POoAyKIwms (/Ipunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

KbMm 31.03.2018 r. ca yupeqieHr 0COOCHU 3aJI03U BbPXY B3EMaHUs OT CBBbP3aHH JIUIIA, MOJICHKAIIH
HAa KOHCONHJANWSA W CIMMHHHUPAHW 3a [EIUTe Ha KOHCONUIMPAHWUS (UHAHCOB OTYET B pa3Mep Ha
52,047 x.nB. (31.12.2017 1.: 44,726 x.71B.) KaTo o0e3MeyYeHUE M0 NMOJIy4YeHHU OT ['pymara OaHKOBU 3aeMHU U
usganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

32. TbPI'OBCKHU 3AABJKEHU A

Tvpzosckume 3a0b1d1ceHUs BKIIOYBAT: 31.3.2018 31.12.2017
BGN'000 BGN'000

3aabIDKEHNS KbM TOCTABYHIIN 135,972 134,556
[ony4yeHnu aBaHCH OT KITMECHTH 858 612
O61mo 136,830 135,168
3a0varxcenuama Kom 00CMAGUUYU CA KbM: 31.3.2018 31.12.2017
BGN'000 BGN'000

HocraBuniu u3BbsH Phharapus 86,417 96,674
HocraBunnu ot Pbhearapus 49,555 37,882
Oo6m10 135,972 134,556

3abIDKEHUSATa KbM JOCTABYMIIM Ca TEKYIIM, OC3JIMXBEHHU U ca 3a MOJYYCHU MaTepUald, CTOKH U
yeinyru. CpemHHMSIT KPEIWTEH IepHoJ, 3a KOWTO OOMYAaiHO HE C€ HaYHCIgBa JIMXBa IO THPTOBCKHU
3agbipKeHud € 1o 180 mHu.

33. 3AABJIKEHUSA KbM CBbP3AHU NTPEAINIPUATHSA

3a0vadicenuama KoM C8bP3AHU NPEONPUAMUA BKIIOUBAT:
31.3.2018 31.12.2017
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3ambIDKeHNs KbM JPY’KECTBA CBBP3aHN YPE3 OCHOBEH aKIIHOHED
3aabIKEHUS! KbM APYKECTBA CBBP3aHU Upe3 KIIOUOB
YIPaBICHCKHU MEPCOHAI

3ambIDKeHUs KbM JPY’KECTBA - OCHOBHHU aKITHOHEPH
3aabIKEHUS! KbM CHhbBMECTHH U aCOLMUPAaHU IPY>KeCTBa
3aabIKEHUS! KbM APY>KECTBA, KOHTPOJIUPAHU OT aCOIIMUPAHO
IpYKECTBO

0010

3a0vadicenuama KoM C6bP3AHU NPEORPUAMUA HO 6UO0BE CA:

3aabIKEHUS 32 JOCTABKU HA CTOKH M MaTepHAIU
HocTtaBka Ha yciayru

3agbiKeHHUE 3a JOCTAaBKa Ha IBJITOTPAHHN aKTUBH

Oo1mo

BGN'000 BGN'000
1,086 403

243 201

58 21

34 -

14 42

1,435 757
31.3.2018 31.12.2017
BGN'000 BGN'000
1,157 468
278 252

- 37

1,435 757

3abIDKEHUATa KbM CBBP3aHU MPESANPHUATHS ca TEKYIIH, B JieBa, OC3JIMXBEHU U HE ca 00e3neueHU

AOIIBJIHUTEITHO CHC CIEIUAJICH 3aJI0T UJIM rapaHIus OT prnaTa.

34. 3AABJIKEHUSA 1O JOT'OBOP 3A ®AKTOPUHI

HpyxectBo oT I'pymnaTa uMa CKIIFOUCH A0TOBOP 3a (akTopuHr ¢ huHaHcoBa HHCTUTYIHS (DakTop)

o1 19.01.2016 r. 3a npexBBHpISHE HA CHIECTBYBAIN HEN3UCKYEMHU B3€MaHUs OT CBOM KJIIMEHTH.

@dakTopbT MMa MPaABOTO Ha oOpaTeH HCK (IPaBO Ha perpec) 3a BCMUYKM aBaHCOBO IJIATEHH CYyMH,

HE3aBUCHMO JaJii ca BKIIOYEHU WM He B 0JI00peHUsIC KpeauTeH TUMHAT. OI00peHUST KPEAUTEH JTUMHUT €

25,000 xun.aB. IlpexBbpiaenute ¢pakTypu ce miamar aBancoso 10 90 % (aeBeTaeceT MPOLEHTa) OT TAXHATa

croitHocT ¢ BkiroueH J1JIC.

Jluxpara e B muanazonma Ha 1M SOFIBOR + 1.80 % Ha romummna 06a3a M ce yabpka Ha

€AHOMECCYCH IIEPHO/] B Kpasd Ha BCCKH KaJICHAAPECH MECCII.

Kem 31.03.2018 r. 3agbmkeHneTo mo noroBopa 3a (akTopuHr € B pasMep Ha 15,493 xwun.is.

(31.12.2017 r.: 19,403 x.11B.)

OO6mo npenocraBeHoto puHancupane mnpe3 2018 r. e B pasmep na 37,350 x.B. (31.03.2017 r.:

36,829 x.1B.) (ITpumoxenne Ne 2.25).
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35. SAABJIKEHUSA KbM TEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovascenuama Kom nepconana u 3a COYUUAIHOMO OCuU2ypA6ane BKIOIBaT:

3agbKeHUS KM TIEpCOHANa, B T.4.:
MEKYWU 3A0bINHCEHUS NO 8bIHASPANCOCHUS
Taumuemu
HAYUCIeHUsl 34 HeNOA36aHU KOMNEHCUPYEeMU OMNYCKU
3abIDKEHNS 110 COITMATHOTO OCUTYpSIBaHe, B T.4.:
MeKYWU 3A0bIAHCEHUS NO BHOCKU KbM COYUATHOMO OCUSYPABAHE
HAYUCIeHUss 3a HenoaA36aHU KOMIEHCUpyemMu OmnycKu
Oouro

36. BAIBJIKEHMS 3A JAHBIN

3aovarcenuama 3a 0AH YU BKITIOUBAT:

AAC

Janbny BppXy neyanbaTa

JlaHbliy BBPXY JAOXOAMUTE HA (PU3UUECKUTE JIUIA
Janbuu BbpXY pa3XxoauTe

Janbly npyu U3TOUHUKA

Apyru

Oo61o

31.3.2018 31.12.2017
BGN'000 BGN'000
10,562 10,317
4,899 4,499

3,424 3,328

2,239 2,490

2,381 2,578

2,076 2,227

305 351

12,943 12,895
31.3.2018 31.12.2017
BGN'000 BGN'000
2,768 4,305
1,671 1,471
838 839

399 563

20 15

278 182
5,974 7,375

Jo marara Ha u3MaBaHe Ha HACTOSIIMS KOHCOJIWAWPAH OTUET B JpyxkecTBata oT ['pymara ca

W3BBPIICHN PEBU3HUH U TIPOBEPKH, KAaKTO CIIE/IBA:

JApyxecTBO II'bjina nanbYHA Pesusus no JIC
peBU3HA
Codapma AJl 31.12.2011 30.11.2011
Codapma Tpeiinuuar AJl 31.12.2011 31.12.2011
Codapmacu EOO/] HsIMa 30.09.2017
Codapmacu 2 EOO/] HsIMAa 30.09.2017
Codapmacu 3 EOO/] HsIMa 30.11.2017
Codapmacu 4 EOO/] HsIMAa 30.11.2017
Codapmacu 5 EOO/] HsIMa 31.10.2017

IIpoBepka 110 OCUTYPUTEITHO
3aK0HOJATeJICTBO

30.09.2013
31.12.2004
HsIMa
HsIMa
HsIMa
HsIMa

HiAMa
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Codapmacu 6 EOO/] HsIMAa 31.01.2018 HAMA
Codapmacu 7 EOO/] HSAMa 28.02.2018 HsiMa
Codapmacu 8 EOO/] HsIMAa 31.01.2018 HAMA
Codapmacu 9 EOO/] HIMa 28.02.2018 HsAMa
dapmacrop 1 EOO/] HsIMAa 31.01.2018 HAMA
dapmactop 2 EOO/J] HIMa 28.02.2018 HsMa
®apmacrop 3 EOO/L HSIMa 31.01.2018 HsIMa
dapmacrop 5 EOO[] HIMa 31.01.2018 HsIMa
Bbuodapm Mnxenepunr AJJ 31.12.2014 31.01.2018 30.04.2009
Mowmuna kpenoct AJ] 31.12.2005 31.10.2006 31.10.2006
®apmanoructuka AJl 31.12.2005 31.03.2007 HAMa
Codapma bunpuare AJJCUL]L HIMA 28.02.2018 HsIMa
Enextponkomepc EOO/] 31.12.2005 30.04.2006 HAMa
Yrugapm Al 31.12.2011 31.12.2011 31.12.2017
ITAO Buramunu 31.12.2013 31.12.2013 01.04.2014
00O Codapma YkpaiiHa 31.12.2014 31.12.2013 31.03.2016
CUA Bbpus 31.12.2013 28.02.2014 31.12.2014
COOO bputurpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010 31.12.2006
COOO bpusdapm 31.12.2012 31.12.2012 HAMA
00O Men-neHt 31.12.2010 31.12.2010 31.12.2007
BOOO CrneuAdapmarys 31.03.2014 31.03.2014 31.12.2007
00O bemnepodon 01.04.2010 01.04.2010 Hama
00O Uem n K 30.04.2008 30.04.2008 30.11.2007
OO0 HIIK® Apuenc 31.12.2011 31.12.2011 31.12.2010
OZ10 Memxen 30.04.2013 30.04.2013 31.12.2012
Bera ®apma AJ] HsIMa 31.12.2017 30.06.2016
CamocJTaitn OJ10 31.10.2007 31.10.2007 31.03.2016
3A0 Hnrephapm 30.04.2013 30.04.2013 HsMa
00O Apuenc 31.12.2016 31.03.2017 HsMa
Codapma Bapmasa CII. 3.0.0 HIMa HsMa 06.07.2017
Jlexosut J1.0.0. 31.03.2017 30.06.2017 15.04.2017

3a ngpyxectBaTta B bbirapus 1aHbuHa pEeBU3MS C€ U3BBPIIBA B METTOAMIICH CPOK OT U3TUYAHE Ha
roguHara, Mmpe3 KOSATO € MOAaJieHa AAaHbYHATA JEKIapalus 3a ChOTBETHOTO 3aibiDKEHHME. PeBnsusATa
MIOTBBPK/IaBa OKOHYATEIHO JaHBYHOTO 3aABIDKEHHE HA CBHOTBETHOTO JPYKECTBO-IAHBYHO 3aIBIIKEHO
JIUIE, OCBEH B M3PUYHO MPEABUACHUTE OT 3aKOHOJAATEJICTBOTO Ciy4yau. 3a JIpyXecTBaTa M3BbH bbiarapus
JJaHBYHA PEBMU3MS CE W3BBPLIBA KAKTO clie[Ba: B YKpaiiHa, JlaTBua m bemapyc B TpUroauilueH Cpok, B
[ommua, Kazaxcran u JlutBa — B metronuiues cpok, B CbpOus — B IECETTOAMIIEH CPOK U B MongoBa — B
YETUPUTOJMIIEH CPOK.

Ha npyxecrBara @uronanaysoso AJl, Apomanus OO/, Codpapmacu 10 EOO, OO0 ®apmarneBT
mwioc, TOO Codapma Kazaxcran, Codapma Tpetinunr [.0.0. benrpax, OO0 ®apmares, YAb ThC
dapma, OO0 Tanenadapm, OO0 3moposeit, OO0 HMeem um K, Pan dapma Hutepuemsubn OO/l u
®apmactop 4 EOO/] He ca mpoBeXaaHW MBIHU JaHBYHU peBusnuu, peBusun 1mo [JJIC u mpoBepku 1o
OCHT'YPUTEITHOTO 3aKOHO/ATENCTBO.
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37. APYI'M TEKYLIU 3A IbJIZKEHUS

Jlpyeume mexyuiu 3a0v151cenus BKIOYBAT: 31.3.2018 31.12.2017
BGN'000 BGN'000

HewusmnaTeHo 3a1bJDKEHHE TOJT YCIIOBUE BbB BPb3Ka C IPUI00MBAaHE Ha
JSLTOBE B JIBIIEPHO JPYIKECTBO 8,589 8,603
Baabmkenus o GuHanco Ju3uHT (Ipunosicenue Ne 29) 1,186 1,271
IpaBurencreenu Gpunancupanus (Ipunoosicenue No 30) 810 867
3aabKeHus 3a JUBUIEHTH 576 586
[MpuchaeHn cyMu 1o chIcOHU Jiena 301 303
YIpBKKU OT paOOTHHUTE 3aIlIaTh 279 234
3aIbIKEHUSI CBBP3aHU C TIOKYIKA Ha JISUIOBE 210 376
[TosryueHu THProBCKU KPeIUTH OT TPETH JIMLIA - 157
Hpyru 493 924
06110 12,444 13,321

38. YCJOBHU 3AABJIKEHUS U AHTA’JKUMEHTH

Ilopvuumencmea u npedocmasenu 2apanyuu

Cogpapma A/l

JpyXecTBOTO € ChIUIBKHHUK IO TONy4eHH OAaHKOBH KPEIWUTH, W3IaJeHU OaHKOBH TapaHIIHH,

CKJIFOYCHU JIM3UHI'OBU JOTOBOPH, KAKTO U € IapaHT IIPE OaHKHU U A0CTaBYMIHM Ha CIICAHUTE IPYIKCCTBA:

Ilepuon Ha Bun Pasmep
najge:k  BaJyTa
Opurunajina
Banyra BGN'000
Codapma Umotu AJICUIIL 2024 r. €BpO 22,619 44,240
Mumnepankomepc A/l 2018 r— 2021 . neBa 726 726
Oomo

Bbankosu capanuyuu

Cogpapma Tpeiioune A/

CbcTosiHME
HA IbJra
31.03.2018
BGN'000
20,973

504

21,477

W3nanennre 3a ApyxecTBOTO OAaHKOBH TapaHIWU Bb3nu3aT Ha 12,481 x.B. (31.12.2017 r.: 13,427

X.J'IB.) " Ca 3a rapaHTHUPAHC IUIAIlaHC KbM JOCTAaBUMIH Ha CTOKH, 3a I[06p0 HBII'BJIHCHUEC - TapaHTUPAHC

61)11e1111/1 JOCTaBKM Ha JICKAPCTBECHU W MCAUIIMHCKH IPOAYKTH Ha 6OJ'IHI/IIH/I M0 CKJIIOYE€HHU OOroBOPHU 3a

AO0CTaBKa, MUTHHUYCCKA Ir'apaHld U y4aCTUC B ThbPIOBC.

bankoBute rapaHiiuu ca u3iaJicHu OT:
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31.03.2018 31.12.2017

BGN *000 BGN *000

Paiiaiizenbank EAJ] 4,738 4,801
SG Exkcnpecbank AJ] 4,074 4,837
WHT 6ank H.B. 3,669 3,789
12,481 13,427

O0e3neyeHneTo mo n3gaaCHUTe 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcobeH 3aior Ha cTOoKM B oOopor Ha croiiHoct 8,997 x.B. (31.12.2017 r.: 8,997 x.1B.)
(ITpunoowcenue Ne 21).

- OcoOeH 3ayor Ha B3eMaHUs OT KJIMEHTH ¢ OamaHcoBa crouHocT 2,347 x.B. (31.12.2017 r.:
2,347 x.1B) (TIpunooicenue Ne 22).

Yuugapm A7

KoM 31.03.2018 r. ca m3mageHn OaHKOBH TapaHIIUM HAa CTOMHOCT 166 X.JIB. B paMKHTE Ha JIMMUTA
10 IOTOBOpA 3a KPEAUT.

[To noroBop 3a W3gaBaHe HAa MHOXECTBO OaHKOBH Tapanmuu oT 23.02.2012 r. ca yupeneHu 3a03u
Ha aKTUBU Ha JPY’KECTBOTO KaKTO CJe/Ba:

- 3anor BbpXy HACTOALIM M OBACLIM ABWXMMHU BEIIM (MaTepHaIH, TOTOBA MPOAYKLHS, CTOKH) C
OayaHCOBa CTOWHOCT B pa3mep Ha 400 X.JB.;

- 3ajor BBpPXY B3eMaHHA 110 HACTOSIIN U OBACIIN pasIliallaTelHd cMeTKH, oTKpuTH B banka JICK
EAL.

Enexmponxomepc EOO/J

Kem 31.03.2018 r. m3ganmeHuTe 3a JAPYKECTBOTO OAHKOBH TapaHIMKA ca B pa3Mep Ha 32 X.JiB.
(31.12.2017 r.: 32 x.71B.).

AKmueu, no1yueHu Ha OM2080PHO NA3CHE

Cogpapma Tpeiiounz A/l
CbriacHO CKITIOYEHHM JIOTOBOPU 32 TPEAMUCTPHOYIUS, IPYKECTBOTO € TPHUEN0 HAa OTTOBOPHO

nazene ctokd kbM 31.03.2018 r. B pasmep 4,618 x.i1B. (31.12.2017 r.: Ha 4,723 x.J1B.).

3HauumenHu HeOMMeHAECMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

Jpy>XecTBOTO € MOJIy4riIO MPaBUTEICTBEHH (PMHAHCUPAHHS MO ONEpaTUBHA Mporpama ,,Pa3Butue
Ha KOHKYpPEHTTHOCIOCOOHOCTTa Ha Omirapckara mxkoHomuka” 2007 — 2013 r. U onepaTwBHA Tporpama
~EHepruiiHa edexruBHocT  (Ilpunosicenue Ne 30 u [lpunoswcenue Ne 37) CBbp3aHU C TEXHOJOTHYHO
OOHOBJICHME M MOJEpHHU3alMs Ha TaOJIETHO NPOM3BOJACTBO, BHEIpSIBAHE Ha HMHOBATHUBHMU IMPOAYKTH B
aMITyJIHO TIPOM3BOJCTBO M NPUA0OMBaHE HA OOIOOOMEHHM MHCTAJIAIMH 33 BEHTHJIALUS M KIMMaTU3aLHs
MIpH MIPOU3BOACTBO Ha MEAMLIMHCKU NPORyKTH (IIpunoscenue Ne 14). JIpyKecTBOTO € MOETO aHTAKHUMEHT

3a CpOK OT 5 TOOAVHU CJIEA IPUKIIIOYBAHETO Ha CBOTBETHUTE IIPOCKTU Ja HE MNPETHPIIABAT 3HAYMMU
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M3MEHEHUS, 3acArallld CHITHOCTTA M YCJIOBUSTA 3a U3MBJIHCHUE WM MOPAKIAIIN HEOMPaBIaHU U3TOAM 3a
JIpYy’)KECTBOTO, KaKTO M W3MEHEHHS, NMPOW3THYAINA OT IPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha
mpuaoOWTUTE aKTWBH, CBBp3aHM C (QuHaHCHpaHeTo. llpW HeW3mbIHEHWE HAa Te3W H3CKBAHUS
MPEeIOCTaBeHNUTE (PMHAHCUpaHUS TMOMAJISKAT HAa Bh3CTaHOBsBaHe. KbM naTata Ha W3rOTBSHE HAa OTYETa
BCHYKH M3UCKBAHUS 1O JOTOBOPUTE Ca CIa3eHHU.

Yuugpapm A/l

HpyxecTBoTo ¢ OeHeUIIMEHT MO TpU JOrOBOpa 3a MpEeAoCTaBsiHEe Ha Oe3Bb3Me3qHa (PMHAHCOBA
oMo 3a npuao0uBaHe Ha akTHUBH. CHIIIACHO KJIAy3UTE Ha JIOTOBOPUTE, ABITOTPANHHUTE MATEPUATHU U
HEMAaTepHUATHN aKTHBH, MPHUIOOUTH ChC CPEJCTBA IO MPOEKTHUTE, CJE/BA Jla OCTAHAT B aKTUBUTE Ha
OeHe(uIMeHTa W pErWoHa ToiydJaten (Teputopusita Ha Pemybnmuka bearapus) 3a cpok oT MUHUMYM TIET
TOJIUHY, CJIeJ M3MBJIHCHUE Ha IsUlaTa WHBECTHNHA. [Ipu HEW3NbIIHEHWE Ha TE3U W3HCKBAHMUA,
MPEIOCTaBeHOTO (hMHAHCHPAHE MOJICKU HA Bh3CTaHOBsBaHE. KbM jaTaTa Ha M3roTBSHE HA (PMHAHCOBUS
OTYET BCHYKU M3MCKBAHUS IO IOTOBOPA Ca CIIa3CHH.

Bbuogapm Husrwcenepunz A/l

JpyXecTBOTO € IMOoeJ0 aHTaXMMEHT 10 JOTOBOp 3a MpejocTaBsiHe Ha Oe3Bb3Me3nHa (puHaHCOBa
MOMOII] 32 CPOK 5 TOAMHHU Cle]] MPHUKII0YBAHE HA POEKTa 3a MPUI00MBaHE Ha:

a) JMHUS 3a TPOU3BOJACTBO HAa PAa3TBOPM Ha AMHUHOKHCEIMHH 3a IapeHTepalHO XpaHEHe,
BKJIIOYBAIa KOMIIOHEHTH 32 pPa3lyBaHe, IbJIHEHE U XEPMETU3UPAHE B aCENITUYHA Cpela, U

0) m3rpakJaHe Ha YHCTH TOMEIIeHus (TaBaH ,,oMera mpodwr’, MperpamgHd CTEHHW, BpaTH,
ONOKHpaI| YCTPOWCTBa, OCBETIICHUE, KIUMaTH3auus U Apyru). CpoksT 3anoysa aa tede ot 27.04.2015 r.
(matara, Ha KOSTO MPOEKTHT OKOHYATETHO € OJ00peH OT (pMHAHCHpallaTa OpraHW3alus) M ChIIACHO
JIOrOBOpa, MPOEKTHT HE TPsAOBa Oa NPEThPNU 3HAYMMH H3MEHEHHs, 3acAralld HEroBaTa CBIIHOCT,
YCIIOBHATA 32 HETOBOTO M3IIBJIHEHHE WM MOPAXAAIIM HEONPaBIAHU HM3TOAU 3a APYKECTBOTO, KAKTO U
W3MEHEHUS], IPOU3TUYAIIM OT TIPOMSIHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIeMEHT OT MH(PpacTpyKTypara
WIM TpeKpaTsBaHe Ha TPOM3BOACTBeHaTa JjaeWHOCT. [IpM HeW3mbIHEHHWE Ha TE3W W3UCKBaHUS
MpeoCTaBeHOTO (PMHAHCUpaHe MOJUIeKH Ha Bh3CTaHOBsBaHE. KbM jmatara Ha omoOpeHue 3a M3/laBaHe Ha
(hMHAHCOBHS OTYET BCHUYKH M3MCKBAHUSI 10 JOTOBOpPA Ca CIIa3eHH.

39. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moxke na Objie M3JI0KeHA Ha pa3iuuHU
(P)MHAHCOBU PHUCKOBE, HAW-BAXHUTE OT KOWTO Ca: Ia3apeH PHUCK (BKJIIOYBAI BAJIYTCH PHUCK, PUCK OT
MpoMsIHA Ha CIIpaBeAjMBaTa CTOMHOCT W II€HOBHM PHUCK), KPEIUTEH PHUCK, JIMKBUJEH PUCK W PHUCK Ha

J'II/IXBCHO-O6B’Bp33.HI/I MapuiHA MOTOLH.

OOmioTo ympaplneHHe Ha pUcka € (OKycHpaHO BBPXY TPYJHOCTHTE TPU TPOTHO3WpAaHE Ha
(MHAHCOBHTE Ta3apH M JIOCTHIaHE MUHUMHU3UPAHE HA MOTESHIIMAITHUTE OTPUIIATEIHN e(PEeKTH, KOUTO MOTat

Ja C€ OTpPas3AT BbpXY (l)I/IHaHCOBI/ITe PpE3YJITAaTU U CHCTOSAHUC HA prnaTa.

Texymo ¢uHAHCOBUTE PUCKOBE Ce¢ WACHTH(UIMpAT, U3MEpBaT W HAOIOAAaBaT C TOMOIITAa Ha
pPa3TMYHU KOHTPOJIHM MEXaHW3MH, BBBEIEHHU, 33 J1a CE ONPENeNAT aJeKBAaTHU IE€HH Ha MPOAYKTUTE U

YCIYTUTC Ha APYKECTBATA OT prnaTa 1 Ha NPUBJICYCHUA OT TAX 3aCMCH KallMTAJI, KaAKTO U Aa CC OLICHAT
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AICKBATHO IMAa3apHUTE 00CTOSTEICTBA HA MMPaBCHUTEC OT TAX WHBCCTHLHU U (bOpMI/ITe 3a NOAABbPIKAHEC HaA

CBO6OI{HI/ITC JIMKBUOHHU CPEACTBA, 0e3 Ja C€ J0IMyCKa HEOollpaBJaHa KOHUCHTpalusd Ha JaACH PUCK.

YHpaBJ'IeHI/ICTO Ha PUCKOBETE C€ OCHUIECCTBABA TEKYIIO OT PbKOBOACTBOTO Ha prmeCTBOTO-MaﬁKa
1 PECIICKTUBHO PHKOBOACTBATA HAa ABIICPHUTE APYKECTBA CBIVIACHO ITOJHUTUKATA, OIpEACII€CHAa OT CobBera
Ha OJUPCKTOPUTEC Ha I[py)KCCTBOTO-MafIKa. CbBETHT Ha AUPCKTOPUTEC € IIPUCII OCHOBHH IPUHLUIIA 3a
06HIOTO YIpaBJICHUC HA (I)I/IHaHCOBI/IH PpHUCK, Ha 0azara Ha KOUTO ca pa3pa60TeHH KOHKPETHU MPOLCAYpPH 3a
Y1paBJICHUE Ha OTACIHUTE CHCI_II/I(I)I/I‘IHI/I PHUCKOBE, KaTO BAJTYTCH, H€HOBH, JIUXBECH, KPCAUTECH U JIMKBUICH,

1 3a pUCKa IIPpU U3MOJI3BAHETO Ha HEACPUBATUBHU NHCTPYMEHTH.

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU U ITIaCHBH € KAKTO CJICABA:

31.3.2018 31.12.2017

Dunancoeu akmueu BGN 000 BGN '000

295,985 296,015

KpeauTn u B3eMaHusl, B T.4.: 287,740 288,033

Bsemanus u 3aemu (Tlpunosicenue Nol9, Ne20, Ne 22, No23 u Ne24) 262,691 265,419

Tlapuunu cpeocmea u napuunu exgusanenmu (Ilpunoscenue Ne25) 25,049 22,614

DuUHAHCOBH AKTHBM HA PA3M0JI0KeHHE U 32 MPOaaK0a 8,245 7,982

31.3.2018 31.12.2017

BGN 000 BGN '000

Dunancoeu nacueu 418,624 427,643

DUHAHCOBH NMACUBH N0 AMOPTU3MPAHA CTOIHOCT 418,624 427,643
Kpamxocpounu u ovneocpounu bankosu saemu (llpunoscenue Ne 27 u

Ne31) 256,898 259,169

Hpyeu 3aemu u 3a0vaxcenus (Ipunosicenue Ne29, Ne32, Ne33 u Ne37) 146,233 149,071

3aovioicenust no paxmopune 15,493 19,403

Banymen puck

HpyxectBata oT I'pynara u3BbpIIBAT CBOSITa AEHHOCT NPU aKTHBEH OOMEH C 4Uy>KIECTPaHHH
JOCTaBYUIIM U KJIIMEHTH U IOPaJy TOBA TE Ca M3JI0KEHU Ha BAITYTEH PHUCK.

I'pymara upe3 npyxkectBara B bemapyc m YkpailHa OCBIIECTBSIBA CTONAHCKU OINEpald B TE3U
CTPaHM M CHOTBETHO MMa CHILIECTBEHH €KCIIO3UIMU B OelnapycKu pyOiau M YKpauHCKU IpUBHU. BamyTHusT
PHCK € CBbp3aH C HETAaTUBHOTO JIBHKEHHE Ha BAJlyTHUS KypC Ha T€3W BAJIYTH CIPSIMO OBITApCKUS JIEB MPU
ObJemnTe CTOMAHCKM OIEparnyy, MO0 NPU3HATHUTE BayTHH AKTUBM W TACHBH, W OTHOCHO HETHHUTE
WHBECTULMH B UyXAECTpaHHU ApykecTBa. OcTaHATUTE OpY’KECTBaTa B Uy)KOMHA pea3upar npoaaxonTe
CH NIPEIMMHO Ha MECTHHUTE Ia3apH, KOETO BOAM JO BAIYTEH PHUCK U CIPSMO TEXHUTE BaJyTH - MOJCKa
3710Ta, JINTOBCKH JIUT, IIATCKH JOJIap, AaHTIMACKH MIAyH U Ka3aXCTaHCKO TEHTe.

3a KazaxcraHCKO TeHTe UMa CKIIOUeHH GOPYBPIHU CIIEIKH.
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[loBeyero oT omepauuuTe Ha ApYyKecTBaTa oT [ pymnata oOMyaifHO ca IEHOMUHHPAHU B OBJITapcKH
JieBa, KaTro OBJTapCKHUAT JIeB € (HUKCHPaHH KbM €BpPO, KOETO peaynHupa IOTeHIMATHATa BallyTHA
BOJIATHJTHOCT 3a T€3W APYy’KecTBa oT ['pymnara.

3a KOHTpONIMpaHE Ha BATyTHUS PUCK MMa BBBEIEHa CHcTeMa B Iisutata ['pyma Ha mimaHupaHe Ha
JIOCTaBKHTE OT BHOC, 3a MPOJAKOUTE B UyKJCCTpaHHA BalyTa, KaKTO W MPOLEIAYPU 3a CKCIHCBHO
HaOJIIOJICHUE HAa JBMKCHHATA BHB BaJIYTHHS KypC Ha IIATCKHs JOJap M KOHTPOJ BBPXY NPEACTOSIIN
miamanusa. ExcriosununTe Ha MOYTH BCHYKM ABIIEPHU IpyKecTBa B bbiarapus KbM BalyT€H PUCK €
HE3Ha4YHUTeTHa, ThI KaTO MOYTH BCHYKH MPOAKOH ca peam3npaHd Ha MECTHHA Ma3ap B OBJITApCKU JieBa.
BHOCBHT Ha CTOKM € OCHOBHO OCBIIECTBEH B €BpPO. 3aeMUTE, KOTATO Ca JICHOMHUHHUPAHU B UyKIECTpaHHA
BaJyTa, ca OTIIyCHATH OCHOBHO B €BPO.

AXTUBHTE M IIaCUBHTC Ha prnaTa, JACHOMUHHUPAHU B 6’I>J'Il"apCKI/I JICBOBC, NPCACTAaBCHU 110
Pas3IMYHUATE 9YXKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

6 opyza
31 mapm 2018 2. ¢ BGN ¢ EUR 6 RSD 6 BYN ¢ USD ¢ UAH  sanyma Obwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
OUHAHCOBY aKTHUBH HA
pa3moioKeHue u 3a
npojaxoa 5,105 1,874 161 1,105 - - 8,245

Kpenutu u B3emanus, B T.u.: 179,421 51,203 30,838 12,200 4,640 2,946 6,492 287,740

Bsemanus u 3aemu 167,338 43,322 30,597 11,286 3,524 1,540 5,084 262,691
Hapuunu cpeocmsa u
napuyHu exeueaieHmu 12,083 7,881 241 914 1,116 1,406 1,408 25,049

Oo6mo ¢punancosu aktuBu 184,526 53,077 30,838 12,361 5,745 2,946 6,492 295,985

Kparkocpounn n
IBITOCPOYHU OaHKOBU

3aEMHU 88,394 152,991 25 14,286 - 1,202 - 256,898

JlpyrH 3aeMU U 3aIbIDKCHUS 73,844 49,587 16,090 18,584 2,600 142 879 161,726

00610 punancoBu macupn 162,238 202,578 16,115 32,870 2,600 1,344 879 418,624
6 opyea

31 oexemepu 2017 2. ¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  sanyma Oo6uo

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 ‘000 '000 ‘000 ‘000 ‘000 '000

®OUHAHCOBU aKTUBHU Ha
Pa3noJIoKCHUEC U 3a

npoaaxoa 5,043 1,826 - - 1,113 - - 7,982
Kpenutu u B3emanus, B .4.. 180,002 50,009 31,688 10,070 5,317 4,998 5,949 288,033
Bzemanusa u 3aemu 169,669 43,169 31,491 9,167 4,029 3,432 4,462 265,419
ITapuyunu cpedcmea u

NAPUUHU eK8UBAICHMU 10,333 6,840 197 903 1,288 1,566 1,487 22,614

0010 punancou aktusu 185,045 51,835 31,688 10,070 6,430 4,998 5,949 296,015

Kparkocpounu u
IBITOCPOYHU OAaHKOBH
3aeMH 60,897 188,756 30 7,734 - 1,752 - 259,169
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Hpyru 3aemu u 3aaemkenuss 70,074 51,193 24,854 18,347 3,199 169 638 168,474
O6mo punancou macusn 130,971 239,949 24,884 26,081 3,199 1,921 638 427,643
Lenoeu puck

HpyxkectBata ot ['pymarta ca M37I0)KEHU HA IICHOBU PUCK 32 MATEPHUAIHU 3allaCh OT TPH OCHOBHU
(axTopa:

a) CEBEHTYaJIHO HapacTBaHE Ha JIOCTABHWTE IIGHM HA CYPOBHHHTE, MaTepHaIUTe, JOKOIKOTO
3HAUUTENHA YaCT OT HW3MOJI3BAaHUTE CYPOBHHH Ca OT BHOC W 3aE€MaT CBINECTBEH s OT Pa3XoauTe 3a
MTPOU3BOJICTBO;

0) CBEHTYAJIHO HAPACTBAHE HA JIOCTABHUTE IICHU HAa CTOKUTE; U

B) HapacTBalllaTa KOHKYpPEHITUs Ha Obiarapckus (apManeBTHYEH Ma3ap, HAMUpala OTPAKCHUE U B
[CHUTE HA JICKApCTBATA.

3a MUHMMH3UpaHE Ha TOBa BIMSHUE PHKOBOACTBOTO Ha I'pymara mpuiara ¢upMeHa CTpaTterys,
LeJsill[a ONTUMU3UpPAHE Ha IIPOM3BOJACTBCHUTE PAa3XOAM, BAINWAUPAHE HAa AJITCPHATHBHU JIOCTABYMIH
npeyIaraily U3roAHU ThPrOBCKU YCIIOBUS, Pa3lIUpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHe HA HOBH 3a
nazapa T€HepHUYHH MPOAYKTH M HE Ha MOCIEAHO MSCTO I'bBKaBa MapKETHHIOBAa M IIEHOBAa IOJIMTHKA.
IlenoBaTa nonuTHKa € QyHKIMS OT TPH OCHOBHH (DaKTOpa - CTPYKTypa Ha pa3xoJuTe, IeHH HA KOHKYPEHTH U
MOKYTIATeJIHA Bb3MOXKHOCT Ha MOTPEOUTENHTE.

I'pynara e n3noxeHa Ha 3HAYUTEIICH [ICHOBH PUCK U MO OTHOIICHUE HA TIPUTSIKABAHUTE OT HEsl aKI[HH,
KJacu(UIMPaHU KaTO MHBECTUIIMH Ha PA3IONIOKEHHE U 3a Mpoaax0a, Hall-Beue upe3 IpyKEeCTBOTO-Maiika. 3a
IIEJITa HETOBOTO PBHKOBOJACTBO CJICAM M aHAIM3MPA BCHUKU MPOMCHH Ha Ia3apa Ha IICHHU KHIDKA, KaKTO U
W3MON3Ba KOHCYNTAHTCKUTE YCIAYTM HA €IUH OT Hal-aBTOPUTETHUTEC B CTpaHaTa WHBECTHIIMOHHU
nocpeHUNU. JIONbIHUTEHO, KbM HACTOSIINS €Tal, PhKOBOJACTBOTO € B3EJIO PEIICHUE 3a pelylUpaHe Ha
onepanuuTe Ha (HOHIOBUTE Ma3apH, 3abpKaHE HA 3aKYICHUTE aKI[MU B MO-IBJITOCPOUYCH XOPU3OHT MPHU
TEKYIIIO HAaOIOICHUE Ha JIOKJIAIBAHUTE OT ChOTBETHUS €MHUTEHT (DMHAHCOBHM M OM3HEC MOKAa3aTelin, KaKTO
Y pPa3BUTHETO HA JICHHOCTTA B YCIOBUSATA HAa KPHU3a.

Kpeoumen puck

KpeaurteH € puckbT, IpH KONUTO KiMEeHTUTE Ha [pymnara HsaMa ja ObJaT B ChbCTOSHUE JIa M3IUIATAT
M3ISUI0 U B OOMYAaHO TPENBUICHUTE CPOKOBE IBIDKUMHUTE OT TAX CyMH IO THPTOBCKHUTE B3EMaHUS.
[locneanuTe ca mpeacTaBeHH B KOHCOMHIMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE B HETEH pa3Mep, Ciell
npucnajaHe Ha HAYUCICHUTE 00€3IIEHKU 1T0 CBMHUTEITHU U TPYIHOCHOMpPaeMU B3eMaHUsI.

TakuBa 00€3lEHKH Ca HANPABEHU KBACTO M KOraTO ca OWJIM HAJHUIEC ChOUTHS, WACHTUDUIUPAIIH
3ary0u OT HECHOMPAEMOCT ChITIACHO MPEAUIICH OIIHT.

B cBosTa Thproscka mpakTtuka ['pynarta e mpuiaraia pa3iddHH CXeMU Ha JUCTPUOYLHs, JOKATO
IOCTUTHE CceramHus e(pEeKTUBEH IOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pa3HoOOpa3HUTE HAYMHHM Ha TUIAllaHe, KAKTO U C BKIIOYBAHETO Ha THhPTOBCKH padaTH.

I'pynaTa paboTu ¢ KOHTpAreHTH ¢ UCTOPHS HA B3aMMOOTHOILICHUSTA HA OCHOBHUTE CH T1a3apH, KaTo CH
MapTHHUPA C TOJISIM OpOi OBJITAPCKU U Uy>KIECTPaHHM JIMLEH3UPaHHU ThPrOBLH Ha JIEKapCTBA.

PaGorara ¢ ABPIKABHUTC OOHUYHU 3aBCACHHA CHIIO M3HMCKBA ITIOJUTHKA Ha OTJIOXKCHU ILIalllaHM.
Ha_nnue € KOHLCHTpAllMs Ha 3HAYUTCJICH KPECAUTCH PUCK B TO3U THUII KOHTPAIrCHTHU, KOUTO (l)OpMI/IpaT 49% or
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Thproeckute B3emanus Ha ['pymnara (31.12.2017 r.: 35%). Toit ce MUHMMU3Mpa Ype3 BBBEACHU MPOICYPH 32
moadoOp W TEKyIm0 HAONOJEHHE BBHPXY JHMKBAAHOCTTa W (DUHAHCOBUS CTAaOMIMTET HA TE3HM THPTOBCKU
naptHeopy. [Ipu mpocpoyBaHe Ha B3eMaHHATA OT TE3W KOHTpareHTH ['pynara e ompenenuia cpok oT 30
IIHH, CIIeJl KOHTO 3amoyuBa ACWUCTBHS MO ChOMpaHe Ha B3EMaHHATA. 3a KIUEHMU - OOIHUYHU 3A68€0eHUs.
3aroy4Ba HAYUCIIIBAHE Ha JIMXBU 3a 3a0aBa mpu mpocpoure oT 30 JHM CIpsAMO JaTaTa, Ha KOATO M3THYA
KpPEIUTHHS TIEPUOJ U TIPU TOJIOKEHHE, Ye MPOCPOUUsITa He ObIar moraceHH, ciep ome 30 AHU TpaBu
cpelia ¢ PBHKOBOJCTBOTO C IIeN MOJIKMCBAaHE HA CIOroa0a 3a pa3cpoyBaHe, a INPH HECIa3BaHE Ha
crioroadara ce MPUCTHIIBAa KbM 3aBEXKIaHE Ha JeN0. 3a KiueHmu-anmexy pyu Ipocpodre oT 5 THHU CIPSIMO
JaTara, Ha KOSTO U3THYa KPSIUTHUAT MEPHOJ] CE CITUPAT MOCISABAINIUTE MPOAaXOU KbM TSAX HA OTIIOKECHO
TUTalaHe, a aKo TPOCPOUHATA HEe OBJAT MoraceHu J0 45-THs JIcH, ce CIIUPAT BCUYKH MPOAaXOU U ce BOJSAT
MPErOBOPH 3a CKIIOYBAHE Ha CIIOTro/10a U IPU Hecla3BaHe Ha CIIoro/10ara ce MPUCThIIBA KbM 3aBEXK/JaHe Ha
JeTIo.

OtcpoueHu Tuianianus (MponaxOW Ha KpPEAWT) 3a JPYrH KOHTPAreHTH Ce NpeijiaraT camo Ha
KJIIMEHTH, KOWTO WMaT JObJIra HUCTOPHS U THPrOBCKO CBHTPYAHWYECTBO ¢ [pymara, moOpo ¢uHAHCOBO
CBHCTOSIHUE M JIUIICA HA HapYILIEHUs MIPH CIIa3BaHETO HA JOTOBOPEHUTE KPEAUTHHU YCIOBHSL.

KpenutHara mnonmtnka ©Ha ['pymara mpenBikga BCEKH HOB KIIMEHT Ja Cce TpoydBa 3a
KPEAUTOCTIOCOOHOCT MPEH Aa Ce MPEIoKaT CTAHAAPTHUTE yCIOBHUS Ha JIOCTABKA U TUIAIIAHE.

AHamM3bT, KOWTO W3BHpIIBa | pynaTa, BKIIOYBa, HO HE CE OrpaHWYaBa C TOCEIIeHne Ha 00eKTa Ha
KJIMEHTa, a ChIO M ChOMpaHe Ha MHGOPMALMS 32 MECEYHUTE OOOpPOTH, KAKTO M C€ M3UCKBA B HSAKOU OT
CIIyJauTe M3/laBaHe Ha 3aIlMC Ha 3aIloBe]] B M0J3a Ha JApykecTBO oT ['pymara B pazmep Ha 130% - 135% ot
OTIIyCHAaTUA KPECOAUT. Te3u aumuTH ce MIperiacKaaT Ha MeccyHa 6333. KJ'II/IGHTI/I, KOHTO HC MOraT Ja IOKpPHUAT
KPUTEPUHTE 33 KPEAUTOCIIOCOOHOCT, MOTAT J1a M3BBPILBAT MOKYIIKY CPELLy 3aIUlalliaHe B Opoi.

CnOupaemMocTTa Ha B3eMaHHUATA CE€ KOHTPOJHMpA OUPEKTHO OT W3IBIHUTENHHSA, (UHAHCOBUS H
TBPIOBCKHUSI TUPEKTOP Ha JAPYXKECTBOTO-Mailka M PECHEKTHBHO OT PHKOBOJCTBATA Ha IbLICPHHUTE
apyxectBa. OTroBOPHOCTTa MM € OINEPATHBHO [a KOHTPOIUpAT M PEryJupaT B3eMaHusTa ChOOpa3HO
O0OCKTUBHUTE JaJ€HOCTH Ha mazapa u notpeOHocTtuTe Ha [pynara. ['pynara mma pa3paboTeHa TONUTHKA U
MPOLIELYPH 32 OLIEHKA Ha KPEJUTOCIIOCOOHOCTTA Ha CBOMTE KOHTPAT€HTH 1 ONpelielsIHE Ha KPEAUTEH PEUTHHT
W KpEeOUTHH JIMMUTH 1O TPYNH KIMEHTH. PbKoBoacTBOTO Ha I'pymaTta Tekymo HaOmiomaBa M peryiupa,
(hopmMuparara ce KOHIEHTPALUsI Ha B3eMaHHUs 110 KIIMEHTH ¥ KOHTpareHTH ooo 3a [pynara.

[Mapuynure cpenctBa B ['pymata u pasmialaTeTHUTE ONEpalMd Ca ChCPEIOTOYEHH OCHOBHO B
pasnuuHM IThpBOKJIAacHU OaHku. [Ipu pasmnpeneneHneTo Ha MapUYHHUTE MOTOIM MEXIY TAX PBKOBOJCTBOTO Ha
JPY’)KECTBOTO-MaliKa M Ha JBUICPHHUTE MPEINpHATHS ce choOpa3sBar ¢ penuna (akToph, MEXIy KOUTO
pa3MepuTe Ha KaluTajia, CHTYPHOCTTa, TUKBUAHOCTTA, KPEUTHIS IIOTEHIMAN H PEUTHHT Ha OaHKaTa | JIp.

Jluxeuoen puck

JIMKBUIHUAT PUCK Ce WM3passiBa B HEraTWBHaTa curyarus [ 'pymara ma He Oblie B ChCTOSHHE A
rocpeniHe 6e3yCI0BHO BCHUKU CBOM 33IbJDKEHHSI ChITIACHO TEXHUS MaJeK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHH CPEACTBA. BhTpelieH N3TOUHUK Ha
JIMKBUJHHU CPEICTBa 3a ['pymara € ocHOBHaTa CTONaHCKa AEWHOCT Ha JPYXKECTBaTa OT Hesl, FeHepHpalla
AOCTAaTb4YHU ONICPAaTUBHU IMOTOLM. BoHIamn U3TOYHHUIIN HaA q)HHaHCI/IpaHe ca OaHKHTE U APpYyTu MOCTOSAHHA
napteopr. C 1en W30JMpaHe eBeHTyasHus oOIl JMKBHIAEH puCK, I'pymata paboTh ChC cHCTEMa OT
ITEPHATHBHU MEXaHMU3MHU 32 JAEUCTBHE U MPOTHO3U, KPalHUAT e(EKT OT KOETO € MOJAbPKAaHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hHAHCHpPaHe Ha CTONaHCKaTa cu AedHocT. ToBa ce 10mbiBa OT
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TEKyI0 HAOJIOACHNE HA MAaTypUTETUTE Ha aKTHBUTE M MACHBHUTE, KOHTPOJ BBPXY HU3XOISIIUTE MapUIHU
MOTOIIM W OCHUTypsIBaHE Ha TEKyIIO MM OaJaHCHpaHE CHPAMO BXOMSIIUTE, BKI. NpPEIOroBapsiHe Ha
MajeKUTe W ONITUMHU3NPAHE CTPYKTypaTa Ha ABITOBETE, YBEIMYaBaHE M BHTPEUIHO MPECTPYKTYPHpPaHE Ha
cOOCTBEHO TeHEpUPaHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

[o-nony ca mpencraBeHu (PMHAHCOBUTE HEJCPUBATUBHU IacUBU Ha [ 'pymnara, KiacupuIMpaHu 1o
OCTaThUCH MAaTYpPUTET, OMpEAeNieH CHPsIMO TOTOBOPECHUS MATYpPUTET KbM JaTaTa Ha KOHCOIUIUPAHUS
otueT. Tabnuriata e M3roTBeHa Ha 0a3a Ha HEMUCKOHTHPAHU MApUYHH ITOTOIM M Haii-paHHA JaTa, Ha KOSTO
3aIBIDKEHUETO € n3nckyemo. CyMuTe BKITIOYBAT TJIABHUIN H JTNXBH.

Mamypumemen ananus

3lmapm 2018-. oo 1lm om1003m om3 006 om 600 12 om 10022 om2 0052 O6uo
M M
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN '000

KpaTKOCpO‘IHI/I 1 IBJIrOCpOYHU

0aHKOBH 3aeMU 46,011 32,698 18,457 105,494 14,789 44,414 261,863

JIpyTH 3aeMH U 38 1bJKEHHS 97,235 47,624 13,993 1,579 770 902 162,103

Of1mo nacuBu 143,246 80,322 32,450 107,073 15,559 45,316 423,966

31 oexemepu 20172. 0o 1lm om1003m om3 006 om 600 12 om 10022 om2 0052 Obuio
M M

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN '000

KpaTKOCpO‘IHI/I 1 IBJIrOCpOYHU

GaHKOBH 3a€MH 2,406 55,641 52,120 101,602 14,917 37,881 264,567
JIpyTH 3aeMH U 38 1bJKEHHS 101,644 48,523 10,341 5,552 1,700 966 168,726
OO0 MacHBH 104,050 104,164 62,461 107,154 16,617 38,847 433,293

Puck na nuxeonocnu napuinu nomouu

B crpykrypara Ha aktuBMTE Ha ['pymara NHXBOHOCHUTE aKTHBH ca: MAPHUYHMU CPEICTBA, OAHKOBH
JICTIO3UTH 1 TIPEAOCTaBEHN 3a€MH, KOUTO ca ¢ (PMKCHpaH JIMXBEH mporeHT. OT Apyra cTpaHa, IPHBICUYCHUTE
cpenctBa or I'pynara mox ¢opmara Ha ABITOCPOYHH M KPAaTKOCPOUHM 3a€MH ca OOMYaiHO C IPOMEHIIUB
JIMXBEH MPOLEHT. ToBa 0OCTOSTENICTBO YACTUYHO MOCTAaBs MApUYHUTE MOTOLM Ha [ pynara B 3aBHCUMOCT OT
JMXBeH puck. [[okpuBaHETO Ha TO3M PUCK CE TIOCTHUTA I10 JBa HAUMHA:

a) ONITUMU3UPAHE Ha U3TOUYHUIUTE U CTPYKTYpaTa Ha KPEAUTHU PECYPCH 3a IIOCTUTAaHC HAa OTHOCUTEIIHO
IMO-HHUCKA IICHA Ha NPUBJICYCHUTE CPCIACTBA, U

0) KOoMOWHHMpaHa CTPYKTypa Ha CaMHTE JIMXBEHHM MPOIEHTH MO KPEAWTHTE, KOSTO CHABPXKA IBA
KOMITOHEHTa — TIOCTOSIHEH M TMPOMEHJIMB, CHOTHOIIEHHETO MEXKIY KOUTO, a U aOCONIOTHATA UM CTOHHOCT Ce
MOAIBPKAT B ONaronpusTeH pa3Mep 3a apyxkectBara oT ['pynata. [locTosiHHaTa KOMIOHEHTa € C OTHOCHTEITHO
HHUCKa a0COJIIOTHA CTOMHOCT M JIOCTAThYHO TOJSIM OTHOCHMTEIEH Al B OOIIMS JIMXBEH IPOLEHT. ToBa
00CTOSATENICTBO TpeMaxBa BEPOSTHOCTTa OT 3HAYMTETHA NMPOMSHA B JIMXBEHHTE PAaBHHINA TPH €BEHTyal HA
aKTyald3alys. Ha IIPOMEHJIMBATA KOMIIOHEHTa. Taka ce MHMHUMHM3UMpa WU BEPOATHOCTTA OT IPOMSIHA B
HeOJIaronpusATHA MOCOKa Ha MAPUYHUTE ITOTOLH.
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PproBogcTBata Ha apyxectBara oT I'pymara, 3aeqHO ¢ TOBa Ha APYXKECTBOTO-MaiKa, TEKYILIO

Ha6J'I}OILaBaT N aHaJIM3HPAT CKCIIO3UIHATA Ha CBHOTBETHOTO APYXKECTBO CHPAMO IPOMEHUTE B JIMXBEHUTE

paBHuma. CuMynupaT ce pa3IMdHd CLIEHapUH Ha pepruHaHCHpaHe, TOAHOBIBAaHE Ha CHIIECTBYBAIIH MO3UINN H

anTepHaTHBHO (uHaHCHpaHe. Ha 6a3a Ha Te3u creHapuu ce u3mMepBa epeKTsT BbpXy (PUHAHCOBHUS pe3yNTaT U

COOCTBEHHS KAIIUTAJ IIpH IpOoMsHa C ONPEACIICHU ITYHKTOBE WIH IIPOLCHTH. 3a Bcsaka CuMyJjanus, €JHO U CbIIO

TNPEAIIOIOKEHUE 3a MPOMAHA Ha JIMXBEHUA IMMPOLCHT CE€ IMpujiara 3a BCUYKU OCHOBHH BaJIyTH. M3uncnennsra ce

IIpaBAT 3a 3SHAYUTCITHUTE JIMXBOHOCHH! ITO3HUITUH.

Jluxeen ananu3z
31 mapm 2018 2.

@DUHAHCOBU aKTHUBH Ha PA3MOJIOKEHHE U 38
npoaaxoa

er,Z[I/ITI/I " B3€MaHUsd, B T.4.:
Bzemanus u 3aemu

Hapuunu cpeocmea u napuynu exeueaIeHmu

OO6u10 pyHAHCOBU AKTUBH

KparkocpouHu 1 IbArocpodHr OaHKOBH 3a6MHU
Jpyru 3aeMu ¥ 3aIbJDKESHHA

O06110 pyHAHCOBY MACUBHU

Jluxeen ananus
31 oexemepu 2017 2.

DUHAHCOBU aKTHUBH HA PA3IOJI0KEHHE U 32
mpoxaxoa

Kpenautu v B3emanus, B T.4.:
Bzemanus u 3aemu
Tlapuynu cpedcmea u napuunu exeusaieHmu

O0mo GpuHAHCOBU AKTUBH

Kparkocpounu u IbIrocpodH OaHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKEHUS

O06mo puHAHCOBU MACUBH

Oesnuxeenu ¢ naasawy ¢ ¢uxcupan Oowo
auxeen % auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
8,245 - - 8,245
238,542 4,832 44,366 287,740
223,509 15 39,167 262,691
15,033 4,817 5,199 25,049
246,787 4,832 44,366 295,985
- 228,108 28,790 256,898
143,543 17,757 426 161,726
143,543 245,865 29,216 418,624
be3nuxeenu ¢ naasawy ¢ ¢puxcupan Oowo
auxeen % auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
7,982 - - 7,982
234,424 7,294 46,315 288,033
224,724 15 40,680 265,419
9,700 7,279 5,635 22,614
242,406 7,294 46,315 296,015
- 229,924 29,245 259,169
146,154 21,897 423 168,474
146,154 251,821 29,668 427,643
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anaeﬂeﬂue Ha Kanumainoeus pucK

C ympapieHueTo Ha Kanurtaia ['pymnata neny Ja ch3iaae U MoJuibpika Bh3MOXKHOCTH T J]a TIPOIBIIKH
na (yHKIMOHMpa KaTo JEHCTBAIO MNPEANpPUSITHE W Ja OCUTYpsBa CHLOTBETHATAa BB3BPAIIACMOCT Ha
WHBECTHUPAHUTE CPEJICTBA HA aKIOHEPUTE, CTONIAHCKH ITOJI3H HA IPYTUTE 3aMHTEPECOBAHH JIMIA ¥ YIACTHHITH B
HEWHUsI OM3HEC, KaKTO U Jia MOUIhpKa ONTUMAIHA KAlTUTAIOBA CTPYKTYpa, 3a Jia C€ PeyIMpaT pa3xoure 3a
Karnurajia. AHAJIOTHYEH MOXOJ] CE IMPUiara U Ha HUBO WHJIMBUAYATHO JPYKECTBO OT I'pymara 1o OTHOIICHHE
Ha HEroBaTa KaliTalioBa CTPyKTYpa U (puHaHCUpaHe.

I'pynara Tekymo HabIrOaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KamnuTajia Ha 0a3a ChOTHOIIEHHETO Ha
3aJUTBXKHSIIOCT. TOBa CHOTHONIEHHWE C€ M3YMCIABA MEKTY HETHHUS IBITOB KaluTal KbM OOIIaTa cyma Ha
AHTKUpaHUs KanuTal. HeTHWST IBAroB KamuTall ce OMpeAeNs KaTo pa3fiiKa MEXIY BCHUKHU IPUBICYCHH
3aeMHH CpelCTBa (KPaTKOCPOYHM M IBJITOCPOYHM) TaKa, KaKTO Ca TMOCOYEHH B KOHCOJNMIMPAHHS OTYET 32
(bMHAHCOBOTO CHCTOSIHUE W TAPUYHHUTE CPENICTBA M MApHIHHUTE eKBUBAeHTH. O0IIaTa cCymMa Ha aHTQKUPAHUS
KarmmMraj € paBHa Ha COOCTBEHHMs KarmuTai (BKJ. HEKOHTPOJHMPAIIOTO YYacTHE) W HETHHS TBJITOB KallHTAl.
XapakTepHOTO M 3a JBara MpeIcTaBeHH TNepuoaa e, 4ye ['pynara QuuaHcupa NEHHOCTTa CH KakTO OT
COOCTBEHUTE CH TE€HEpPHUpaHH NeYaliOW, Taka M KaTo MOIUIbpiKa OMNpeleieHO HUBO HAa THPTOBCKH U JAPYTH
KPaTKOCPOUHH 33TBIDKEHUS U 3aeMu (OaHKOBH, THProBckn). [Ipe3 2018 r. cTparerusTa Ha pHKOBOJCTBOTO Ha
JPY>KECTBOTO - Malika € [ia ce MOJIbprka ChOTHOIIEHUE B paMKuTe Ha 25-35% Ha HuBO ,,rpyna” (2017 r.: 25-
35%).

B tabnwmara mo-momy ca MpeACTaBEeHHM CHOTHOIICHHATA HA 3aUTHKHSIIOCT HA 0a3a CTpyKTypa Ha

KamuTana;

31.3.2018 31.12.2017

BGN'000 BGN'000
OO01I0 ABJITOB KAKUTAJ, B T.4: 275,395 281,793
Baemu om 6anku 256,898 259,169
3aemu u 3a0vacicenuss N0 PUHAHCOB TUZUHE 18,497 22,624
Hamanen c: napu4HuTe CpecTBa U NAPUYHUTE eKBHBAJEHTH (25,049) (22,614)
HerteH qBJroB KanuraJ 250,346 259,179
00110 coOCTBEH KaNUTAJI, IPHHALJIEKAI HA TPynaTa 517,087 503,110
O0mo kanuTaJl, NPUHANJIEKALL HA TPyNaTa 767,433 762,289
ChoTHOIIIEHNE HA 3aUThKHSJIOCT 0.33 0.34

[TokazaHuTe 3abJDKEHNSI B TAOIHIIATa IO-TOPE ca OnoBecTeH! B [Ipunoscenusn Ne 27, Ne 29, Ne31 u
Ne34).

Cnpaseonueu cmoiinocmu

Konreniusrta 3a cpaBe/yiiBaTa CTORHOCT HpeJInoara peaau3upane Ha UHAHCOBH HHCTPYMEHTH
ype3 mpopaxOa. B moedero ciydam, obGaue, 0COOCHO IO OTHOLICHHWE HA THPTOBCKHTE B3CMaHHS M
3aIBJDKCHUS, KPEAUTHTE U OAaHKOBHTE JIETIO3UTH, | pynaTa o4akBa J1a peain3upa Te3u (UHaHCOBU aKTUBH U

9pe3 TAXHOTO ISUIOCTHO OOpaTHO M3IUIAINAHE WM PECIEKTHUBHO IOTacsBaHEe BbB BPEMETO. 3aTOBA TE Ce
MPEACTABSAT IO TAXHATA AMOPTU3UPYEMA CTOMHOCT.
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Chi10 Taka ToysiMa 4acT OT (PMHAHCOBUTE aKTWBU W TACHBHM Ca WM KPaTKOCPOYHHU IO CBOSITA
CBITHOCT (THPrOBCKH B3EMaHWsS U 3aJbJDKCHUS, KpPAaTKOCPOYHW 3aeMH), WJIH ca OTpPa3cHH B
KOHCOJTMIHUPAHUS OTYeT 3a (WHAHCOBO CHCTOSHHE HA 0asa MmazapHa CTOWHOCT (IPEJOCTaBeHH OaHKOBH
JICTIO3UTH, NHBECTUIIMY B IIEHHU KHUXA, KPSIUTH C POMEHJIUB JINXBEH MPOICHT) U MOPaId TOBA TAXHATA
CIpaBe/IMBa CTOWHOCT € MPUOJIU3NUTEITHO paBHA Ha OajlaHCOBaTa UM CTOMHOCT.

Uzkmiovuenue OT TOBa MPaBUIIO Ca YacT OT MHBECTHLIMUTE B IPYTH APYKECTBA KaTO MAILIMHCTBEHO
ydacTHe, 3a KOMTO HsMa Ma3ap M OOEKTUBHM YCIIOBHS 33 ONPEAEISIHE MO JOCTOBEPEH HAYMH Ha TSIXHATa
CIpaBelIMBa CTOMHOCT, MOpPaAd KOETO € MPHETO Te Ja Ce MPEeICTaBiAT 10 LeHa Ha IpuaoOuBaHe
(cebecroiinoct). Ilpu B3emaHusATa M 3aeMUTE C (UKCUpaAH JHMXBEH MPOIEHT IMpUJIaraHata METOJAWKA 3a
HETOBOTO ONpeACsIHE W3IMO0J3Ba KaTo OTIpaBHAa TOYKA 332 M3YUCICHUATA TEKYIIWTe HAONIOJCHHS Ha
I'pynaTa no oTHOLIEHNE HA MA3apHUTE JIMXBEHHU PABHUILA.

JIOKOTKOTO BCE OIlle HE ChIIECTBYBA JOCTATHYHO pa3pabOTeH Tmaszap, ChC CTAOWIHOCT H
JUKBUJHOCT 32 TIOKYNKH W TPOJNAXOM HA HIKOW (MHAHCOBM aKTHBH W IACUBH, 3a TAX HAMA Ha
pasnooKeHHe TOCTAaTHYHO M HAJACKIHN KOTHPOBKH Ha Ma3apHH IIEHH, IOPaH KOSTO Ce M3MOI3BAT APYTH
AJITCPHATUBHU OLUCHBYHU METOAN U TCXHUKHU.

PT:KOBOILCTBOTO Ha I[py)KCCTBOTO-MaI\/'IKa cuyTa, Y€ IpH CbIIECTBYBAIIMUTEC 00CTOSATEICTBA
npeaACTaBCHUTC B OTUYCTa 3a q)HHaHCOBO CBbCTOSAHHUEC OICHKHW Ha q)HHaHCOBI/ITe aKTUBHU W IIaCHMBH cCa

BB3MOXKHO Hail-Ha/ICXKTHH, aIEKBAaTHA U IOCTOBEPHU 32 IeNNTe Ha ()MHAHCOBATa OTYETHOCT.

40. CIEJIKH CbC CBBbP3AHU JIMLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cevpzanocm
TenexomrmuiekT MuBect A/l JpyXecTBO - OCHOBEH aKI[MOHEP 2018 r. 2017 r.
OHeB THBECTMBHTC YKECTBO - OCHOBEH
él(OJ'II[I/IHF Al iII?L?I/IOHep 2018 r. 2017r.
Codapma Umotn AIICHULL JpykecTBO, CBP3aHO YpE3 OCHOBEH AKIIMOHED 2018 r. 2017 r.
Codnpunt rpyn AJ] HpyxecTBo, CBBP3aHO YPe3 OCHOBEH aKIIMOHED 2018 r. 2017 r.
Endapma Al HpyxecTBO, CBBP3aHO Ype3 KIHOUOB 2018 1. 2017 1.
YIPaBJICHCKH NEPCOHAI
TenexommuekT AJ] JIpy’KECTBO, CBLP3AHO Hpes KI010B 2018 1. 2017 1.
YIPaBICHCKH MEPCOHA
1 anyapu-31 1 anyapu-31
Jocmaeku om cevp3anu nuya: mapm 2018 mapm 2017
BGN ‘000 BGN 000
ocmaeku na mamepuanHnu 3anacu om:
JpyxecTBa, CBbP3aHU Upe3 OCHOBEH aKIIMOHEP 2,314 2,114
HpyxecTBa, KOHTPOJIMPAHU OT ACOLUUPAHO APYKECTBO 14 5
JpyxecTBa, CBbP3aHU Upe3 KJIIOUOB YIPABICHCKHU IEPCOHAI 4 6
2,332 2,125

Jocmaeku na ycayeu om:
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Jlpy>kecTBa, CBbP3aHHU Ype3 KIIFOUOB YIIPABICHCKH IIEPCOHAIT 679 621
JpyxecTBa CBbp3aHU Ype3 OCHOBEH aKLIUOHEP 608 642
JpysxecTBa, KOHTPOJIMPAHHU OT ACOLMUPAHO APYKECTBO 245 182
HpyxecTBa OCHOBHU aKIIMOHEPH 113 61
Acorurpanu Ipy’KecTBa - 51

1,645 1,557

Hocmaexku 3a npudobusane nHa 0v120mpaiiHu AKMUBU:

Jlpy»ecTBa, CBbP3aHHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT 691 397
691 397

JApyru 10cTaBKH OT:
HpyxecTBa, CBbP3aHH Upe3 OCHOBEH aKITHOHED - 16
- 16
4,668 4,095

Ilpooasricou na cevp3anu 1uya

IIponax6u Ha MaTepHATHHU 3aNACH 3a:

CbBMECTHH JIpyKeCTBa 1,360 3,020
HpyxecTBa, CBbP3aHH Upe3 OCHOBEH aKITHOHED 239 238
AconuupaHnu JpyKecTBa - 323

1,599 3,581

Ipona:x6u Ha ycayru 3a:

JIpy»ecTBO, KOHTPOJIMPAHO OT aCOI[MHUPAHO JPYKECTBO 69 -
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH AKIMOHED 12 52
JIpy»xecTBa, CBbP3aHHU Upe3 KIOYOB YIPABICHCKH MTEPCOHAT 3 3
AcornuupaHu JIpyKecTBa - 69

84 55

JApyru npoaaxou ot:

AconmupaHu IpyKecTBa - 55
- 55

JINXBH MO NMpeI0CTABEHH 32€MU:
AcouuupaHnu apyxxecTBa 143 100
HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO 59 1
HdpyxecTBa, CBbP3aHU Upe3 KIOUYOB YIPABIECHCKH IIEPCOHAI 23 108
225 209
1,908 3,900
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Pazuerute chc cBBp3aHU MPEINPUITUS Ca ONIOBECTEHU B [Ipunoscenus Ne 19 u Ne 23.

CbCcTaBbT Ha KIIOUOBUSA YNPABICHCKH TMEpPCOHaN Ha ['pymara BKIIOYBA OIOBECTCHHUS B
[Ipunoxxenne No 1 M3MBIHUTENEH AMPEKTOp W wWieHOBe Ha ChBeTa Ha AMPEKTOPUTE HA JIPYKECTBOTO-
Maiika.

Bo3HarpaxkaeHusiTa W IpyruTe JOXOAM HA KIIOYOBHS YIPABICHCKH IEPCOHAN W Ha
W3MBIHUTEIHATE JAUPEKTOpH, 4ieHOBeTe Ha CbBeTa Ha JAMPEKTOPUTE W YNPABHTEIUTE HA JBIICPHUTE
npyxecrtsa ot ['pymnara ca B pasmep Ha 1,460 x.;18. (2017 r.: 1,337 x.11B.).

41. CbBUTHS CJIEA KPASI HA OTUETHUSA NEPUO/

Ha 15.05.2018 r. e BnucaHa npoMsiHa Ha HAMMEHOBAHUATA Ha ApyxecTtBaTta: @apmactop 1 EOO/,
®apmactop 2 EOO/, ®apmactop 3 EOO/, dapmactop 4 EOOJl u ®dapmactop 5 EOO/l, meiiepau
npyxectBa upe3 Codapma Tpeitnuar AJl. HoBute nmeHa Ha apyskectBaTa ca cboTBeTHO: Codapmacu 11
EOO/, Codapmacu 12 EOO/I, Codapmacu 13 EOO/I, Codapmacu 14 EOOJI u Codapmacu 15 EOO/.

Ha cpmara nara B Twproeckusi peructbp ca Bhnucanu apyxectBata Codapmacu 16 EOO/ u
Codapmacu 17 EOO/] ¢ ennonmuen cooctBenuk Codapma Tperiauar AJL.

Hsma nmpyrn cwvOutus cinen ngaraTa Ha OTYETHHS NEPUOJ, KOUTO H3HUCKBAT KOPEKLMS WIIH

OIIOBECTABAHEC B KOHCOJIMAWPAHUA (1)I/IH21HCOB OTYCT WUJIM B IIPUJIIOKCHHUATA KbM HETO.
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