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I'PYIHA CO®APMA
IPAUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeCe4YHHs Nepuoj, 3apbpuBain Ha 31 mapr 2019 roquna

1.UHOOPMALIUSA 3A T'PYIIATA

I'pyma Codapma (I'pymaTa) BKIIIOUBA Ipy»KeCTBO-Maiika U HeroBute metaecet u tpu (31.12.2018 r.:
MEeTAeCeT W JBE) MABINEPHH ApyxecTBa. JombaHuUTETHO, ['pymaTta ©Ma WHBECTHIMM B €IHO ACOIIMHUPAHO

npyxectBo (31.12.2018 r.: B eIHO aCOIMHUPAHO ¥ €THO ChBMECTHO JPYKECTBO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bharapus cbe
cemanuine u agpec Ha ynpasierne rp. Codust, yn. Mnuercko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
TPAJICKU ChHJI.

Jvwepnu opyscecmea
KsMm 31.03.2019 r. npmepuute npyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B bearapus ¢ pemieHne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 1. u cbe cefanuine U ajipec Ha yIpaBiICHHUE — TP.

Codwms, paiton Usrpes, yi.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yi.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy>KECTBO, PETUCTpUpPAaHO B bbarapus ¢ pelieHue Ha
Coduiicku rpancku ¢bl o §.1. Ne 24456 ot 1991 r. u cbe ceganuie u aapec Ha yIpaBieHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO IPYKECTBO, perucTpupano B bwirapus ¢ pemenue Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,

Oyn. “Tpakus” Ne 75;

e Momuna kpenoct AJl — TBProBCKO APYXKECTBO, perucTpupaHo B bwarapus c pemieHwe Ha
BenukorspHOBcKH okpbxkeH cba Ne 3426/1991 r. u cbe cemanuiue U aapec Ha ynpasieHUE - Ip.

Benuko TwpHOBO, yi. "Maructpansa” Ne 23;

o Codapma bunguarc AJIICUL] — TproBcKo Ipy>KECTBO, perucTpupaHo B bbarapus ¢ pemenue Ne 1
or 14.08.2007 r. Ha CI'C u cbc cemanuine u aapec Ha ynpasineHue - rp. Codwus, parion H3rpes,

yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYKECTBO, perucTpupano B buirapus ¢ pemienue Ha AreHuusara
no BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u chC cenanuiie U ajgpec Ha YIpaBiICHUE -

rp. Kazaunek, Oyn. “23 [Nexoren mumueHcku monk” Ne 110;

o Codapmacu EOO/I - ThproBcKo JIpyKeCTBO, PErUCTPUPaHO B bbirapus ¢ peiieHue Ha ATeHIusATa
no BnucBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuiie U aapec Ha yrnpapleHUe-
rp. Codus, pation Usrpes, yin.”JIpue3ap Cranues” 5, Copapma busznec Taywpc, crpama ,,A”,

etax 12;

o Codapmacu 2 EOO/I - TBproBcKo Apy>KECTBO, pEruCTpUpaHo B briarapust ¢ penienne Ha AreHuusTa

o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u che cemanuie U ajgpec Ha yIpaBiICHHUE -
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rp. Codus, paiton Usrpes, yn.”JIvue3ap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuATa Ne 20151202165822 ot 02.12.2015 1. 1 cbC cemajiuile U aJipec Ha yIpaBJICHUE -
rp. Codwus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrmcBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 chC cemajiuile U aJipec Ha yIpaBiIeHHE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/] - TBproBCKO IPYyKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHrne Ha ATeHIrATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u chec cenanuie U aapec Ha yNpaBICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 6 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIuATa
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 . u cbe cemanuiie 1 aipec Ha ynpaBICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
mo BrmcBauuaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanmie U aapec Ha yIpaBICHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApyKECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIusITa
mo BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. 1 ChC cemamnuille U aipec Ha yNpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 9 EOO/I - TBproBcko Apy>KeCTBO, pEruCTpUpaHo B brirapus ¢ pemienne Ha AreHnusTa
o BrircBanmsTa Ne 20170911100706 ot 11.09.2017 1 cbe cenanuiie u aapec Ha yIpaBIeHUE - TP.

Codus, paiton Usrpes, yu. ”JIpuesap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBcKO Ipy»KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuine U aapec Ha
ynpasienue - rp. Co¢us, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 1 EOO)
- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B bbarapus ¢ pemenne Ha AreHIHATa 10 BOUCBaHHUATA Ne
20170302125338 ot 02.03.2017 r. u cbec cemanuie U agpec Ha ynpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 12 EOO/] (o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Papmacrop 2 EOO/])

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUEC Ha AFGHLII/IHTa 1o BIuMcBaHugTa Ne
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20170306085236 ot 06.03.2017 r. u ¢be cemaiuie U aapec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Papmacrop 3 EOO/])
- TBPTOBCKO JIPYKECTBO, PETHUCTPUPAHO B BbIrapus ¢ penieHrne Ha ATCHIUATA [0 BIHUCBaHUATA Ne
20170306080850 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/])
- THPTOBCKO JIPYKECTBO, PETHCTPUPAHO B BbITapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306081205 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion

Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/ (o 15.05.2018 r. HanumeHoBaHmeTO Ha ApyxkecTBoTO € Papmacrop 5 EOO/I)
- TBPIOBCKO JIPYKECTBO, PETHCTPUPAaHO B bbirapus ¢ peuieHrne Ha AreHIUsTa 0 BIucBaHuATa No
20170302134305 ot 02.03.2017 r. u cbec cemanwmie U agpec Ha ympasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 16 EOOJl - TBProBckO Ipy’KECTBO, PErHCTPHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIvuesap CranueB” 5, Codapma busnec Tayswpce,
crpaaa ,,A”, etax 12;

o Codapmacu 17 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHHe Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

« Codapmacu 18 EOO/I- TBproBcko Apy:KecTBO, PErUCTPUPaHO B bbirapus ¢ pemenre Ha AreHIusITa
o BriucBauuATa No 20190228133836 ot 28.02.2019 r. u chC cemanuie U aapec Ha yInpaBleHHe —
rp. Codus, paiion Usrpes, yi. ,,JIsuesap Cranues 5, Copapma busnec Tayspc, crpana A, etax 12;

o Bera ®apma AJl - THProBCKO APYKECTBO, perHCTpUpaHO B brirapust ¢ perucrpanus o GupMeHo Jieso
Ne 581 ot 05.04.1999 r. Ha BennKOoTBPHOBCKHS OKPBAKEH ChJI M ChC CEJAIHILE U aPEC Ha YIPABICHUE

- rp. Benuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

o Apomanus A/l - TBProBCKO JPyXKECTBO, perucTpupano B bbirapus ¢ perenne Ha BapaeHckn OKphkeH
cba Ne 4276/27.06.2005 r. 1 cbe cepanuie U agpec Ha ynpasienue - rp. Codus, paiion Usrpes, yi.
”JIpuezap Cranuer” 5, Codapma busnec Taynpc, crpana ,,A”, etax &;

o Codapwma Ilonann 3.0.0, [onma, B TMKBUAAINSA - TBPTOBCKO JIPY>KECTBO, peructpupano B Ilomma ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. ra XX MxoHOMHYECKO oT/esicHUEe Ha PaiionHus
cpaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasinenue — lomma, rp. Bapmaga,

yi. “lII'pmkoBa” Ne 58;

o Codapma Bapmasa CII. 3.0.0, IMomma — TBProBCKO JPYXKeCTBO, peructpupaHo B [lomma c
peuienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cromaHcko oTaeneHue Ha JIbpxaBHUS
chleOCeH perucThp Ha BapiaBa u ¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”XamyOuHckuero” Ne §;

o 00O Copapma Ykpaiina, YKpaitHa — TBPrOBCKO JIpY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
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Ne 10691020000029051 ot 07.08.2012 r. Ha EquaaNS 15p>KaBEH PETUCTHP HA IOPUINICCKUTE JIUITA
1 (DU3MYECKUTE JIMIA - MPEANPUEMAUr U ChC CECHNANUINE U aJpec Ha yIpaBliecHue — YKpaliHa, rp.

Kues, O6010HCKH paiioH, pocriekT “"MockoBckuid” Ne 9, kopmyc 4, e1.2, oduc 4-203;

o ITAO Buramunawm, YkpaifHa — TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pemenne Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJpec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpetinuar ®apmactotukbic, Cwpous (Ho 14.03.2019 r. HaumMeHOBaHHMETO Ha
npyxectBoto € Codapma Tpeitmunr Jl.0.0. benrpan) - ThproBcko IpyKecTBO, PETHCTPHPAHO B
Cwp0ust ¢ BJ] 49136.2015 na 05.06.2015 1. oT AreHIwsi 10 CTOMIAHCKUTE PETUCTPH Ha Tp. benrpan
Y ChC CEeJJANTHIIE U afpec Ha ypasieHue — Pemybmmka Cepous, rp. benrpan, yi. ,,[lanmorindesa” No
13;

o Codapma Tpeiinunr, Copous (1o 27.03.2019 r. HauMeHOBaHUETO Ha ApyxkecTBOTO ¢ JlekoruT /1.0.0)
- TBPTOBCKO JIPY’KECTBO, peructpupano B Crpowus ¢ pemrerne Ne 07829531 ot 05.02.1992 r. Ha AreHtus
M0 CTOMaHCKUTE PETHCTPH U ChC CEAANUIIE U aapec Ha ynpasnenue — Copoust, benrpan, oyn. 3opana

JoxuHmknda 488,

« VYAb TBC ®apma, JlutBa - TBProBCKO APY>KECTBO, perucTpupaHo B JIMTOBCKHSA pEerucTsp Ha
ropuamdeckute ymna Ha 01.03.2013 r. /303011389, cbe cemanmie u agpec Ha yrpasieHue — JIutaa,
rp. Bunstoc, yin.“Butayto™ Ne 8 / yi. ,,JIuy6apro® Ne 7, TTK: 08118;

o« TOO Codapma Kazaxcran, Kazaxcran - TBProBCKO IpYKECTBO, peructpupaHo B Kazaxcran c
pemrerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MTPABOCHANETO, AyE30BCKH
paiioH, chC cefanuile U aapec Ha ynpaBinenue — Kasaxcran, rp. AnMartu, Aye30BCKH pallOH, MKD.

Mamup — 4, nom 190;

o Pan ®apma Murepremwrsabn OO/, MonmoBa - TBProBCKO JIpY>KECTBO, perucTpupano B Mongosa ¢
pemenne Ne 1004601000376 ot 11.02.2004 r. Ha /IppskaBHa PErUCTPAaLMOHHA TajaTa U ChC CEAATHILE
— Monnosa, rp. Kumunes, yn. Mutpononut Bapmaam 58 wu aapec Ha ympapienue - Monosa,
rp. Kumunes, yn. Y3unenop, 9/1;

o CHA bpus, JlatBusI — TBProBCKO JpY>KeCTBO, peructpupano B Jlarus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot TweproBekust peructhp Ha JlaTBuiickara penyOiuKa U ChC CEIalHINe U aIpec Ha
ynpaeneHue — JlaTBus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

o COOO bpututpeiin, benapyc - TbproBcko ApyKecTBO, perucTprupato B benapyc ¢ pemenne Ne1983
Ha 24.09.2004 r. or MuHCKHA TpaJCKd HM3MBIHUTEIEH KOMHUTET U ChC CENAJMINEe W ajgpec Ha

ynpasienue — benapyc, rp. Munck, yn.”M. bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBProBCKO JpYy>KeCTBO, perucrpupaHo B bemapyc ¢ pemenue
No1432/29.12.1999 r. oT MUHCKUS T'paJCKU U3ITBIHATEICH KOMHUTET U ChC CEJAIUIIE U aapec Ha

ynpasnenue — benapyc, rp. Munck, Kyiiosimesa, a. 57, k. 1;

« COOO bpmsdapm, bemapyc - TBProBCKO pyKECTBO, PETUCTPUPAHO B MMHCKHS TpPajCKu
W3ITBTHATEICH KOMUTET B €IMHHUS TbPKaBEH PETUCThP HA FOPUAMUYECKUTE JINIA U MHIUBUYTHUTE
npeanpuemadn mog Ne 800007989 ot 07.07.2009 r u che cemanuie W ajpec HA yNpaBlIeHUE -
benapyc, rp. Munck, yn.”Ecenuna”, n.16, nomeur.1 H;
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o 0OOO @apmaneBT ImIOC, bemapyc - TBProBCKO ApYKECTBO, PETHCTpHpaHO B MUHCKUA
M3MBIHATENCH KomuTeT Ha 24.11.2000 r. / Nel348 B emuHHHMS JABPKAaBEH PETUCTBD Ha
IOPUAMYECKUTE JIUIAa U HHANBHTyaTHUTE ipeanpreMadn o Ne190174236 u anpec Ha yripaBieHne

— benapyc, rp. Munck, 1-s1it TBepaslit nepeynox, 1. 7;

o 00O Tanenadapm, bemapyc - THpProBcko ApyKecTBO, perucTpupaHo B bemapyc c pemeHue ot
12.06.2013 1. Ha bpecrckm 00JacTeH H3IIBIHUTEIICH KOMHUTET W ChC CENANUINEe W aapec Ha

ynpasienue - benapyc, Bpectcka oonact, rp. [unck, yi. ,,bpecrckas® 118-97;

o OO Memxen, bemapyc - TBproBcKo ApyKecTBO, peructpupaHo B benapyc ¢ pemenne Nel1044 ot
14.09.2000 r. Ha MUHCKY TpaICKi U3IIBJIHUTENIEH KOMUTET U ChC CEAATUINE U a/IpEC Ha YIIPaBICHNE

- benmapyc, rp. Munck, yi. ,,Contuca® 60;

o OO Anendapm-miroc, berapyc - ThproBcko ApyKecTBO, perucTpupaHo B bemapyc c¢ perneHue ot
25.09.2008 1. Ha MUHCKM T'pa/ICKU U3IBJIHUTENIEH KOMUTET U ChC CEJAMIIE U aJjpec Ha yIpaBieHUe-

benapyc, rp. MuHck, yi. ,,JIorolickuii Tpakt® 29;

o 00O dapmares, benapyc - THProBcko ApyxecTBo, peructpupano B benapyc ¢ pemenue ot 17.10.2012
T. Ha MUHCKH TPaJICK1 M3ITBIHUTENICH KOMUTET M ChC CEJIAJIHIIIE U aJpec Ha yrpasieHue- benmapyc, rp.

Mumnck, yi. ,,bakunckas® 20;

e OJ10 CamocJlaitn, benapyc - ThproBCKo APYXKECTBO, perucTpupano B bemapyc ¢ pemenne Ne 287 ot
05.05.2006 r. Ha I"'pogHEHCKY IpaJICKU U3ITBJIHUTEIECH KOMUTET U ChC CEIATUILIE U a[JpeC Ha YIIPaBJICHUE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

o 3AO Unrepdapm, benapyc - Tbproecko apyxectBo, peructpupano B benapyc B Ennaans nbpxaex
PETUCTBp Ha IOPUAMYECKUTE JuUAa U UHAMBUAyanHuTe npeanpuemadd moa Ne300000556 u cwe

CelaIMINE U apec Ha ynpasieHue — benapyc, rp. Buteock, miomian Ctpourteneit, 611.3 an.2;

o OO0O 3noposeit, benapyc - TBproBcko Apyx’ecTBo, peructpupano B benapyc ¢ pewenue ot 04.06.2014 r.
Ha MUHCKHU I'pajicKU M3IBIHUTEIEH KOMUTET U ChC CEJAIMILNE U aJpec Ha yIpasieHue - bemapyc,

rp. MuHck, ya. ,,bakunckas* 20;

o 0OOO Ueem u K, bemapyc - TBproBcKO IpYyXKECTBO, PETUCTpHpaHO B bemapyc ¢ pemieHue ot
27.07.2001 r. Ha MUHCKH TPaJICKH U3IIBJIHUTEIICH KOMUTET U ChC CEIAIHIIE U aJIpeC Ha yIPaBJICHUE

- benapyc, rp. MuHck, yiu. ,,bakunckas‘ 20;

« OO0 Apmuenc, berapyc — TBproBcko IpyKeCTBO, perucTpupano B benapyc ¢ pemenne Ne 605 ot
30.12.1996 r. Ha ButeOcku 00MAaCTeH WM3MBIHUTEICH KOMHTET M ChC CEAallUIle W ajpec Ha

ynpasiienue - benapyc, rp. [lonouxk, yai. ,,IlIkonnas;

o 0OOO 3abotrnuBas anrteka, bemapyc - ThpProBcko IpyXeCTBO, pETHCTPUPAaHO B MUHCKHUS TPAJCKH
U3IIBJIHUTENIEH KOMUTET B €IUHHUS bP’KAaBEH PETUCTHP Ha IOPUINYECKUTE JIMLA U MHAUBHIYATHUTE
npeanpuemadn mog Ne 193060383 ot 03.04.2018 r u chC cemanwmine w aaApec HA YNpaBICHUE -
benapyc, rp. MuHck, 1-b1if TBepablil nepeyok, a. 7;

« BOOO CnenAdapmarius, benapyc - TbproBcko ApyKecTBO, PerucTpupaHo B benapyc ¢ penreHue
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001acTeH H3ITBIHUTEICH KOMUTET, ChC CEJANUIIE U aJlpec

Ha yrpaeiienue — benapyc, Morunescka obnacr, rp. boopytick, yi. K. Mapkca Ne 120, oduc 2.



I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

o 00O bemepodon, benapyc — TBproscko apyxkecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo ot MUHCKH I'paJICKH U3MBIHUTEIEH KOMUTET, ChC CEAATUILE U aJipec Ha

ynpasnenue — bemapyc, rp. MuHck, yi. ,,CtopoxkeBckas™ Ne 5-45.

Ha 02.01.2019 r. e peructpupano BmuBane Ha BOOO CnenAdapmarus, bemapyc 8 OOO Men-aeHr,
Benapyc, upe3 oOenuHsBaHE HA aKTHBHTE W ITACHBUTE HA JIBETE JpyxkecTBa. JleWHOCTTa Ha BIATOTO
npyxectso bOOO CrientAdapmanus, bernapyc ce mpekparsBa U BCHUKUTE My TpaBa W 3aIbJDKEHUS KbM

MOMEHTa Ha BiauBaHeTo ce moematr oT OO0 Men-nent, benapyc.

Ha 07.03.2019 r. upe3 apiepuoro apyxectso COOO Bputurpeiin, benapyc, I'pynara e npunoduia
25% nsan ot kanurana Ha OO0 bemnepodon, benapyc, B pe3yaTar Ha KOETO KOMITAaHUATA — Malika MPUI00KBa
KOHTPOJI U IPY)KECTBOTO € KIACH(DPUITUPAHO KATO IBIIEPHO.

Ha 13.09.2018 1. B THproBckus perucThp KbM ATCHIHATA TI0 BIINCBAHUATA € BITMUCAHO BIWBAHETO
Ha ,,Yaudapm” AJl (,,mpeodpasysaiio ce Ipyx ectBo’”), apmepHo npyxecto 10 2018 r., B ,,Codapma“ AJ]
Mo cMucChiIa Ha wi. 262 u cnexsammre oT 13. IlpeoOpa3yBamoro ce OpyKecTBO € MpeKpaTeHo 0Oe3
JUKBUAIMS U ISUIOTO MYy MMYIIECTBO € NMpEeMHHAN0 B marpuMoHuyma Ha ,,Codapma” AJl (,,ipuemamio

IpykecTBO”’). 3a 1aTa Ha CYETOBOIHO OTpa3siBaHE Ha BIWBaHETO e mpueta garara 01.01.2018 r.

Cvemecmnu opyscecmea
KoM 31.03.2019 r. I'pymata HsIMa HHBECTHUIIMH B CHBMECTHH JIPYKECTBA.
KoM 31.12.2018 r. cbBMecTHOTO ApyxecTBO B ['pymnarta e:

* 00O bennepodon, bemapyc — TBproBcko apykecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nazgeHo o MUHCKH I'paJICKU U3ITbIHUTEIEH KOMUTET, ChC CEAATMILE U apec Ha

ynpasneHue — bemapyc, rp. MuHck, yi. ,,CtopoxkeBckas™ Ne 5-45.

Acouyuupanu opyscecmea
Kbm 31.03.2019 r. acoummpanoTo npyxectBo B [ pymara e:

o JloBepue OGenunen Xonauar AJl — TBProBCcKo Apy>KecTBO, perucTpupano B CohUHCKHU IpasicKu ChJl
o ¢upmeno aeno Ne 13056 ot 1996 . u cbe cepanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
Oy “Kusas Hounaykos” Ne 82.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma AJl e myOIMYHO APYKECTBO ChIJIACHO OBIrapckus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha
ueHHy KHmka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO C€ ThPryBaT U Ha BapimaBckarta GoHmoBa

oopca.
KoM 31.03.2019 r. pasmnpeneneHneTo Ha aKIIMOHEPHHUS KalMTal HA JIPYXKECTBOTO-Maiika € KakKTo
ciezBa:
%
Hones MuBectmMbHTC Xomauar Al 25.40
Tenexommuiekt MuBect Al 20.45
Codapma AJT (06paTHO M3KYIIEHH aKIIHH) 6.59
Pomdapm Kommnanu OO/] 6.03
3VI® Anuann beirapus 5.09
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I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

Jlpyry FOpUANYECKH JTUIA 28.88
dusnuecku auna 7.56
100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBlieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMa
4JIeHOBE. PBKOBOICTBOTO Ha JIPYKECTBOTO-Maiika B IuIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
kbMm 31.03.2019 r.:

J.n.H. Orusx [{oHes Ilpencenaren
Becena CroeBa Ynen
Orusu [lanaBees Unen
Anexcannsp Yaymes Uien
WBan baguxcku Unen

JpyxecTBOTO-Maiika c€ MPEACTaBIsABAa M YNPABISIBA OT M3IIBJIHUTEIHUS TUPEKTOp A.UM.H. OTrHSIH
HoneB. OIUTHUAT KOMHTET moanomara pabortara Ha CbBeTa Ha TUPEKTOPHUTE, UMa pOJI Ha JIMIA,
HATOBapeHH ¢ OOIIO yHpaBieHUE, KOUTO M3BHPIIBAT MOHUTOPHHT U HAI30p HaJ BBHTPEIIHATA KOHTPOJIHA
cucTeMa, YIIPaBIeHUETO Ha PUCKa U ccTeMaTa Ha (PMHAHCOBO OTYMTAHE HA JIPY>KECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Uien

1.2. Cmpykmypa na I pynama u npeomem na oeitnocm

Crpykrypata Ha I'pynara BxmouBa Codapma A/l kato qpy>KecTBO — MaiiKa U IIOCOUYEHUTE T0-J10ITy
IOBLIEPHU APY>KECTBA!

vuepnu opyscecmea 31.03.2019 31.12.2018 Aama na Aama na
npuoobusane na o0ceoboucoasane om

pyycecmea ¢ bvazapus Yuacmue % Yuacmue % KOHmpon KoumpoJ/énusane

Codapma Tpeitauar AJl 72.96 72.96 08.06.2006

®apmanoructuka AJl 89.39 89.39 15.08.2002

Enexrponkomepc EOO/] 100.00 100.00 09.08.2005

buodapm Unxenepunr A/l 97.15 97.15 10.03.2006

Codapma bummuare AJICULL 40.38 40.38 04.08.2008

Mowmuna kpenoct AJ 7111 93.56 01.01.2008

®wuro [lanaysoso AJ] 95.00 95.00 21.09.2012

Beta ®apma A/ 99.98 99.98 11.11.2016

Apomanus AJ] 76.00 76.00 31.07.2017

Codapmacu EOO** 72.96 72.96 19.01.2015

Codapmacu 2 EOOJ ** 72.96 72.96 05.06.2015

Codapmacu 3 EOOJ[** 72.96 72.96 02.12.2015

Codapmacu 4 EOO** 72.96 72.96 29.02.2016

Codapmacu 5 EOOJ[** 72.96 72.96 01.03.2016

Codapmacu 6 EOOJ1** 72.96 72.96 03.12.2015

Codapmacu 7 EOOJ1** 72.96 72.96 15.03.2017
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I'PYIIA CO®PAPMA

OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

Codapmacu 8 EOOJ1** 72.96
Codapmacu 9 EOOJ[** 72.96
Codapmacu 10 EOOO** 72.96
Codapmacu 11 EOOO** 72.96
Codapmacu 12 EOOO** 72.96
Codapmacu 13 EOOO** 72.96
Codapmacu 14 EOOd** 72.96
Codapmacu 15 EOOO** 72.96
Codapmacu 16 EOOd** 72.96
Codapmacu 17 EOOO** 72.96
Codapmacu 18 EOOA** 72.96

* edhexmusen npoyenm Ha yyacmue
** nenpsiko yuacmue

vwepnu opyscecmea 31.03.2019
Jpyscecmea 6 uyscouna Yuacmue %
CHA bpus 68.14
COOO bpururpeiig ** 54.51
ITAO Butamuaun 99.56
Codapma Bapmasa CII. 3.0.0 100.00
Codapma Tpetiamar

dapmactotuxbic** (Codapma 72.96

Tpeitnunr J1.0.0. bearpan)
Codapma INonanx 3.0.0 — B

JIAKBUIALAS 60.00
OOO Tabuna** 54.66
COOO bpuzdapm ** 36.94
000 Copapma Ykpaiina 100.00
000 dapmanesT miroc ** 41.96
YAB TBC ®dapma ** 34.75
TOO Codapma Kazaxcran 100.00
OO0OQ T'anenagapm ** 61.73
OO0 Memxen ** 55.87
O[O0 Anendapm-mumoc ** 62.68
000 Dapmares ** 36.89
OJ10 CamrocJlaita ** 52.47
Panr ®apma Mutepremrsabn OO/ 51.00
3A0 Unreppapm™* 61.33
Codapma Tpeitnunr [.0.0.%* 72.96
(JIexoBut /].0.0)

00O 3noposeit ** 40.12
00O HMBem u K ** 30.55
00O Apuenc ** 41.04
00O 3aborimBas anrteka ** 41.04
00O Men-genr ** 0.00
BOOO CrenAdapmanus ** 47.70
00O bennepodon ** 47.70

72.96
72.96
72.96
72.96
72.96
72.96
72.96
72.96
72.96
72.96

0.00

31.12.2018

Yuacmue %

66.13
52.90
99.56
100.00

72.96

60.00

53.05
35.85
100.00
40.72
33.73
100.00
59.91
54.23
55.54
35.80
50.92
51.00
59.52

51.07

38.94
29.65
39.83
34.74
46.29
46.29

0.00

27.06.2017
11.09.2017
11.09.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
15.05.2018
15.05.2018
28.02.2019

Jlama na
npuoobusane Ha
Konmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

05.06.2015

16.10.2003

08.04.2011
20.12.2012
07.08.2012
31.05.2013
01.03.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
30.11.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2017
16.08.2017
03.04.2018
16.08.2018
16.08.2018
07.03.2019

Jama na
0ce0boxcoasane om
KoHmpoJi/énusane

02.01.2019
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I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

* eghexmueen npoyeHm Ha yyacmue
** nenpsko yuacmue

o Codapma bunguarc AJICHUL] e napmepHO ApPYXKECTBO MO CHJIaTa Ha CKIIOYEHO IHCMEHO
cniopa3zymenue 3a KoHTpoa mexay Codapma AJl 1 Ipyru akIoOHEPH;

o Codapmacu EOO/] e nwiiepHo apyxkectBo upe3 Codapma Tpeiimqunr AJl - Codapma Tpetinunar A/l
mpurexasa 100% ot karmurana Ha Coapmacu EOO/;

o Codapmacu 2 EOO/l e mwmepHo apyxkectso upe3 Codapmacu EOOJl - Codapmacu EOO/]
mpurexana 100% ot karmurana Ha Codapmacu 2 EOO/L;

e Codapmacu 3 EOO/l e mwpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
mpurexana 100% ot karmurana Ha Codapmacu 3 EOO/L;

e Codapmacu 4 EOO/] e mwmepHo apyxectso upe3 Codapmacu EOOJL - Codapmacu EOO[]
mpurexana 100% ot kamurana Ha Codapmacu 4 EOO/L;

o Codapmacu 5 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 5 EOO/;

o Codapmacu 6 EOO/l e mwmepHo npyxkectso upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha @apma Onnaitn EOO/];

o Codapmacu 7 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexaBa 100% ot kanurana Ha Codapmacu 7 EOO/;

o Codapmacu 8 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJL - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 8 EOO/L;

o Codapmacu 9 EOO/] e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexaBa 100% ot kanurana Ha Codapmacu 9 EOO/L;

o Codapmacu 10 EOO/l e mpmepno npyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e ngpmepuno apyxkectBo upe3 Codapma Tpeitnuar AJl - Codapma
Tpeiinunar Al nputexasa 100% ot xanurana Ha Codapmacu 11 EOO/;

o Codapmacu 12 EOOJ e ngpmepuHo apyxkectBo upe3 Codapma Tpeiiauar AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana zHa Codapmacu 12 EOO/;

o Codapmacu 13 EOOJ e ngpmepuno apyxkectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 13 EOO/;

o Codapmacu 14 EOOJ e ngpmepuHo apyxkectBo upe3 Codapma Tpeiinuar AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e awiiepHo npyxectso upe3 Codapma Tpetinunar AJl - Codpapma Tperiaunr
A/l nputexkaBa 100% ot xanurana Ha Codapmacu 15 EOO/;

o Codapmacu 16 EOO/l e mpimepuo apyxectso upe3 Codapmacu EOO/] - Codapmacu EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 16 EOO/];

e Codapmacu 17 EOO/l e mpmepno npyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanutana Ha Codapmacu 17 EOO/;

e Codapmacu 18 EOO/l e mpmepro apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 18 EOO/];

o Codapma Tpeiinuar PapMaciOTHKBIC € IblIepHO apyxkecTBo 4pe3 Codapma Tpeiinunr A/l -

Codapma Tpeiiaunar AJ] nputexasa 100% ot kanuraia Ha Codapma Tpeiiaunar @apMacioTUKBIIC,
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I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

Codapma Tpeitaunar /1.0.0. e awiiepHo apyxkectBo upe3 Codapma Tperiaunr Al - Codapma
Tpetiguar AJ] nputexaBa 100% ot kanurana vHa Cogapma Tpetiaunr [.0.0.;

COOO bpurutpeiin, bemapyc e mpmepno apyxectso upes CUA bpus, JlatBus - CUA bpus
nputexana 80% ot kanutana Ha bpututpeitn COOO;

00O Tabwuna, bemapyc e mpiepro apyxkectBo upe3 CHA bpus, JlaTBus m HEroBOTO IBIIEPHO
npyxectBo COOO Bpururpeiia, benapyc - CUA bpus npurexasa 1.10% ot kamutana mva OO0
Tabuna, a COOO Bpututpeiin — 98.9% ot kanurana va OO0 Tabuna;

COOO bpusdapm, benapyc e npmepro apyxecto upe3 CUA bpus, JIaTBus 1 HETOBOTO JBIIEPHO
npyxectso OOO ®apmanest mmoc, bemapyc - CUA bpus mpurexasa 1.27% ot kanurtana Ha
Bpuzdapm COOO, a OO0 dapmanest mntoc — 85.98% ot kanurtana Ha COOO Bbpusdapwm;

00O ®dapmareBT mitoc, bemapyc e gpmepHo npyxectBo upe3 CUA bpus, JlatBus - CUA bpus
nputexana 61.58% ot kamurana Ha OO0 PapmaneBT mwiItoC;

YADB ThC ®apwma, Jlutsa e qpmepro apyxecto upe3 CUA bpus, Jlarsust - CUA bpu3 nputexapa
51% ot xanurtana Ha YADB ThC ®apwma;

00O T'anenadapm, bemapyc e ppmepro npyxectBo upe3s CUA bpus, JlaTBust 1 HEroBOTO IBIEPHO
npyxectBo COOO bpurutpetin, benapyc - CUA Bpus npurexasa 53%, a COOO Bpurutpeiin -
47% ot xanutana Ha OO0 T"anenadapm;

OO0 Memxen, benapyc e gpmepHo apyxkectBo upe3 CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxkectso COOO bpurutpeiin, benapyc - CUA bpus npurexasa 50%, a COOO bpurutpeiin -
40% ot xanutana Ha O1O Memxen;

OlO Anendapm-mumioc, bemapyc e mwimepHo apyxkectBo upe3 CUA bpus, JlatBus u HEToBOTO
neiepHo apyxectBo COOO bputurpeiin, benapyc - CUA bpus npurexasa 59.90%, a COOO
Bpurutpeiin — 40.10% ot xanurana na OO Anendapm-mroc;

00O ®apmares, benapyc e apuepno npyxectso upe3 CUA bpus, JlaTBus, HETOBOTO ABUIEPHO
npyxectso OO0 dapmarieBt mwitoc, benapyc u apmeproto npyxectso OO0 Hsem u K, benapyc -
CHA bpus nputexana 2%, OO0 dapmanest matoc — 49%, a OO0 Usem u K — 49% ot xanurana
Ha OO0 ®apmares;

OJ10 CamocJlaiin, benapyc e npimepHo apyxectso upe3 CUA bpus, JIaTBug 1 HEFOBOTO IBILEPHO
npyxectBo COOO bpururpeiin, bemapyc - CUA bpus npurexasa 25%, a COOO bpururpeiin -
65% ot kanurtana Ha OJ1O CanrocJlaiin.

3A0 Unrepdapm, benapyc e nbiepao npyxectBo upes CUA Bpus, JIaTBus ¥ HErOBOTO JIBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpuz u COOO bputurpeiin npurexasat no 50%
ot kanurana Ha 3A0 Untepdapm.

00O 3noposeit, benapyc e apmepHo npyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBILEPHO
npyxectBo OO0 dapmariest mitoc, berapyc - CUA bpus nputexana 9%, a OO0 dapmarieBT ITI0C
- 81% ot xanmrana sHa OO0 3xopoBeii.

00O Hsem u K, benapyc e mwimepro apyxkecto upe3 OO0 dapmanert mitoc, bemapyc u OO0
3noposgeii, benapyc - OO0 dapmarneBt mwitoc npurexasa 25%, a OO0 3goposeit - 50% oT kanuTana
Ha OO0 Usem u K.

OOO Apuenc, benapyc e apuepro apyxectBo upes OO0 dapmanest matoc, benapyc u OO0
3nopogeii, bemapyc - OO0 ®apmariest mmoc 1 OO0 3noposeit mpurexanat 1Mo 5S0% oT kanuTana
Ha OOO ApueHc.
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I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

o OO0OQO 3abotnuBas anteka, bemapyc e gpmieprao apyxectso upe3 OO0 Meem u K, benapyc u OO0
Apuenc, benapyc — OOO Heem u K u OOO Apuenc nputexasat no 50% ot xanuraiza sHa OO0
3aboTnuBas anreka.

« BOOO CrenAdapmanus, benapyc e npuiepHo apyxectso upe3 CUA bpus, JlaTBus u HETOBOTO
memepao apyxkectBo COOO bputurpeiin, bemapyc - CUMA bpus mpurexasa 50%, a COOO
Bpurtutpeiin - 25% ot kanutana Ha BOOO CneuA dapmarus.

o 00O bemnepodon, benapyc e gpmepro apyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxkectBo COOO Bputurpeiin, benapyc - CUA bpus nputexkasa 50%, a COOO bpurtutpeiin - 25%

ot kanutana Ha OO0 bemnepodoH.

OCHOBHUAT TpeAMEeT Ha [eHHOCT Ha JpykecTBaTa OT [pymara e KOHIEHTpUpPaH BBHB
(hapMaleBTUYHHS CEKTOP, C U3KJIFOUCHUE Ha OTCITHY JAPYKECTBA, YANUTO MPEAMET Ha JCHHOCT € U B 001acTTa

Ha MHBCCTUIIMHUTC B UMOTH U ICHHU KHWXKA.

Jpy>kecTBOTO-Malika MpHUTEkKaBa pa3pelIeHre 3a IPOU3BOACTBO Ha JIGKAPCTBEHH CPEICTBA.BHOC

Ne P-1-10-14.B-1-21-002 ot 28.10.2015 1., u3naneH ot M3nbaHuTenHata areHuus 1o jekapcreata (MAJD).
[IpenMeThT Ha IEWHOCT HA JpYy’KECTBaTa OT I 'pymnara € KakTo Ccie/Ba:

o Codapma A/l - mpoU3BOACTBO U THPTOBHS HA JIEKAPCTBEHU CyOCTaHINH (AKTUBHU CHCTaBKU) H
JIeKapCTBEHU (OPMHU; HAYYHO-H3CIIEI0BATENCKA U HH)KEHEPHO-BHEPUTEIICKA JICHHOCT B 00JacTTa
Ha JICKapCTBEHUTE CPEICTBA,;

o Codapma Tpeiiguar A/l - TproBus ¢ papMalleBTUIHU MPOAYKTH;

o buodapm Umxenepurr A/l - mpou3BOACTBO U THPTOBHA C HHPY3HOHHH Pa3TBOPH;

o ®@apmanoructuka A/l - BTopuyHa onakoBKa Ha (apMaleBTHYHH MPOIYKTH M OTJaBaHe MO HaeM
Ha HEABWKUMH UMOTH;

o  Enexrponxomepc EOO/I - ThproBusi, TpaHCIOpTUpaHe U pa3(hacoBKa Ha paJHOaKTHBHU MaTepUaIn
U sIIpeHa TEXHUKA 3a MEAULMHATA, OMTOBA €IEKTPOHHUKA U eJIEKTPOTEXHHUKA,;

o Codapma bunaunare AJICUL] - nHBecTHpaHe Ha MAPUYHU CPEJICTBA, HAOpaHU Upe3 U3/1aBaHe Ha
LICHHU KHIKA B HEJIBKUMHU UMOTH (CEKIOPUTU3ALMS HA HEABMKUMH UMOTH) IIOCPEICTBOM
MOKYIIKa Ha MPaBO Ha COOCTBEHOCT M APYTH BEIIHH MpaBa BbPXY HEJBIKUMH UMOTH, OTIaBaHe
10J] HAaeM, JIN3MHT, apeH/la /WK Ipojaxxoara 1um;

o Mowmuna kpernoct A/l - pazpaboTBaHe, BHEAPSBAaHE U MPOU3BOJCTBO HA METUIIMHCKH U3/IETHS 3a
XyMaHHaTa 1 BeTepUHApHATa MEIULIHA,;

o  @wuro [Tanayzoso A/l — mpou3BoaACTBO, ChOMpaHe, U3KYIyBaHe, JIOOUB U peaau3aliys Ha OUJIKUA U
neyeOHU pacTeHus;

o Bera ®apma A/l - npon3BOACTBO Ha JIEKAPCTBEHH, HENEKAPCTBEHH U APYTH MPOIYKTH;

o Codapmacu EOO/] — ¢ppanuaifsunr, Hoy-xay, HaeMaHe Ha UIMOTH, ThPrOBUS U APYTH;

o Codapmacu 2 EOO/] — Teprosus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — Teprous Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaita u oduiaiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MPOITYKTH;

o Codapmacu 7 EOO/] - TeproBus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o Codapmacu 8 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;
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o Codapmacu 9 EOO/] - ThproBus Ha APeOHO C JICKAPCTBECHHU MPOIYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 11 EOO/J] - TeproBus Ha ApeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Copapmacu 13 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 14 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 15 EOO/J] - TeproBus Ha ApeOHO C IEKapCTBEHU MPOIAYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 17 EOO/] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOIAYKTH;

o Codapmacu 18 EOO/I- TeproBusi Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Apomanus A/l - pazpaboTBaHe U MapKeTHpPaHE HA XPAaHUTEIIHHA TOOABKH;

o ITAO Buramunu, YkpaiiHa - Npou3BOACTBO U THProBus Ha (hapMalleBTUYHHU MPOIYKTH;

e 000 Cotapma YkpaitHa, YkpaitHa - TEproBus ¢ (hapManeBTUIHH MPOAYKTH U U3CIICIBAHE HA
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpetinuar @apmactoTukbic, ChpOns — KOHCYIATAHTCKA JEHHOCT;

o Codapma Tpeiiguar 11.0.0. - THproBus Ha €IpoO C JIEKAPCTBEHH MPOIYKTH;

o Codapwma [lonann 3.0.0, [lonmra, B TMKBUAANNS - U3CIEABAHE HA Ma3apa ¥ OOMIECTBEHOTO
MHCHUE;

o Codapma Bapmasa CII. 3.0.0, Ilonma - Teprosust Ha eApo ¢ GhapMaleBTUIHA U METUITITHCKI
CTOKH M M3CJIe[IBaHEe Ha Ma3apa v 00IIEeCTBEHOTO MHEHHE;

o CUA bpus, JlatBus - TEproBus ¢ papManeBTHIHHN MPOTYKTH;

o YADB TBC ®apwma, JIutsa - ThproBus ¢ GpapManeBTHYHA TPOTYKTH, TPOU3BOJICTBO HA JIEKAPCTBEHH
¢dbopmu U papMaLeBTUYHM IpenapaTy, HAyYHOU3CIEAO0BATEICKa U eKCIIEPUMEHTAIHA ISHHOCT B
obnacTTa Ha OMOTEXHOJIOTUHUTE;

o TOO Cogdapma Kazaxcran, KazaxcraH - Teproeusi ¢ papManeBTHIHHA TPOTYKTH;

o Pam ®apma Unrepremwrsabn OO/, Monnosa - Thprosusi ¢ papMalleBTUUHHU NPOAYKTH;

« COOO Bbpurntpeiin , benapyc - Tproeus ¢ hapManeBTUIHN TPOYKTH;

o 00O Tabuna, benapyc - Tbprosus ¢ papmMaleBTHUYHA OPOLYKTH;

« COOO bpusdapwm, benapyc - Thproeus ¢ hapMaleBTUYHHA MTPOIAYKTH;

o 00O dapmanesr woc, berapyc - Tbprosus ¢ GpapmaneBTHIYHA TPOAYKTH;

o 0OOO Tl'anenadapm, benapyc - Thbproeus Ha APeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUYHU NPOAYKTH;

o O[O0 Memxen, benapyc - Thprosus Ha ApeOHO ¢ JEKAPCTBEHU CPECTBA, MEAUIIMHCKA TEXHUKA U
(bapMaleBTHYHU IPOAYKTH;

o OJ10 Anendapm-ruitoc, benapyc - Tbprosus Ha IpeOHO C JIGKAPCTBEHU CPEIICTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUYHU NPOAYKTH;

« 00O ®apmares, benapyc - Thprosus Ha ApeOHO ¢ JCKAPCTBEHU CPEICTBA, MEAUIIMHCKA TEXHUKA U
(bapManeBTHYHU IPOAYKTH;

o OJ10 CantocJlaiin, benapyc - ThproBus Ha IpeOHO ¢ JEKAPCTBEHU CPEICTBA, MEIUIIMHCKA
TEXHUKa,;

o 3AO0 Hurepdapm, bemapyc - Teprosus ¢ papMareBTHIHN TIPOIYKTH M XPAaHUTEIHA JOOABKH;

o 00O 3popogeii, benapyc - Thprosus ¢ papMalieBTUUHU NPOAYKTH;

« 00O Usem u K, benapyc - ThproBus Ha ApeOHO ¢ JICKAPCTBEHU CPEACTBA, MEAUIIMHCKA TEXHUKA U
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(bapMareBTHIHHI TPOIYKTH;

o 00O Apuenc, benapyc - Thproeus Ha ApeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA TEXHUKA U
(bapmaneBTHYHYU IPOAYKTH;

o 00O 3abotnuBas anTeka — KOHCYJATaHTCKa IEHHOCT, CBhP3aHa C OpPraHU3allOHHU 1 YIIPaBICHCKH
YCIIYTH.

« BOOO CneuAdapmanust - Tbprosus ¢ papMaleBTUYHU MPOIYKTH U XPAaHUTEIHHU JOOABKH;

« OO0OO bemnepodoH - TEproBus Ha ApeOHO C JTEKAPCTBEHU CPEACTBA, MEIUITMHCKA TEXHUKA U

XPaHUTCIIHN )1063131(1/1;

HpyxecTtBoTo-Malika u gpuiepHute ApyxkectBa: Cogapma Tpeitnunr AJl, @apmanoructuka All,
Enexrponkomepc EOO/I, buodapm Umxenepunr AJl, Codapma bunnuarc A JICHULL, Momuaa kperoct AJl,
®duro [lamayzoBo AJl, Codapmacu EOOJ, Codapmacu 2 EOO/I, Codapmacu 3 EOO/], Codapmacu 4
EOO/, Codapmacu 5 EOOJ, Codapmacu 6 EOOJ, Codapmacu 7 EOOJ], Codapmacu 8 EOO/I,
Codapmacu 9 EOO/I, Codapmacu 10 EOO/], Bera ®apma AJl, Codapmacu 11 EOO/I, Codapmacu 12
EOO/I, Codapmacu 13 EOOJl, Codapmacu 14 EOOJ] , Codapmacu 15 EOOH, Codapmacu 16 EOO/,
Codapmacu 17 EOOJ, Codapmacu 18 EOOJ] u Apomanus AJl, u3BbpIIBaT CBOSATA ISHHOCT B Bbarapus.

Codapma IMonang 3.0.0 - B nukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilosma,
ITAO Buramuan 1 OO0 Codapma YkpaiiHa - B Yipaitaa, Codapma Tpeitnuar @apmacrotuxsic u Codapma
Tpeiinunr /1.0.0. - B Cepbusi, CUA bpus - B JlarBus, COOO bpurutpeiin, OO0 Taduna, COOO Bpuzdapwm,
000 dapwmarnest mwiroc, OO0 I'anenadapm, OO Memxen, OO Anendapm-turroc, OO0 dapmatest, OO
CamrocJlaiin, 3A0 UnTtephapm, OO0 3noposeit, OO0 Ueem u K, OO0 Apuernc, OOO 3abotimBas anTexa,
BOOO CrenAdapmanus u OO0 Bemnepodon - B benapyc, YAB ThC ®dapma - B Jlutea, TOO Codapma

Kazaxcran - B Kazaxcran, Pan ®apma Marepuemrsubn OO/l — B Mongosa.
KoM 31 mapr 2019 r. yuactuero Ha ['pynara B acoyuupanu opyszcecmea e cieOHomo:

»  JloBepue O6enunen Xongunr A/l — 33.31% yuactue Ha Codapma A/l. IlpeameTsT Ha neifHOCT Ha
JPY’KECTBOTO € NMpuI00MBaHe, yIpaBJICHUE, OICHKA U MPOaax0a Ha JSUIOBE M/WIH aKIIMOHEPHU

y4dacTtusd B 6’LJ'IFapCKI/I " 9y KACCTPAaHHU APYIKECTBA — OPUIUYCCKHU JIUIIA.

KoM JAaTaTa Ha HaCTOAIIMA MEKIVMHCH KOHCOJIMANPAH q)HHaHCOB OTYCT CPE€AHO-CIIMCHUYHHUAT CHCTAB

Ha niepconana B ['pymara e 5,308 pabotautu u cioyxurenu (2018 r.: 5,075 paGoTHHUIN U CITY>KUTENN).

1.3.0cno6nu nokazamenu Ha cmonanckama cpeoa

BanytHute KypcoBe ca eIuH OT KJIIOYOBUTE IIOKa3aTed Ha CTONAHCKATa cpella, KOWTO OKa3Ba
BIIMSIHUE BBPXY JEWHOCTTA Ha JpyskecTtBarta oT [ pymnara 3a nepuozga 2017 — 2019 r. PenaBanTHUTE BATyTHU

KYpCOBC Ca MPEACTABCHU B Ta6J'II/IL[aTa mo-ao0Jy:

IMokazaTesn 2017 2018 2019
USD.BGN cpenHo 3a roguHaTa.epuoaa 1.71916 1.65770 1.72226
USD.BGN B kpast Ha rofrHaTa.nepuoaa 1.63081 1.70815 1.74084
PLN.BGN cpenno 3a rogunara.neprona 0.45956 0.45907 0.45464
PLN.BGN B kpas Ha rouHara.neproja 0.46824 0.45470 0.45478

17



I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

RSD.BGN cpenno 3a roguHara.neproa 0.01612 0.01654 0.01654
RSD.BGN B kpast Ha roguHara.fepruoia 0.01651 0.01655 0.01658
UAH.BGN cpenHo 3a rogiHara.neproia 0.06528 0.06094 0.06307
UAH.BGN B kpast Ha roJjMHaTa.lIepHoja 0.05839 0.06167 0.06398
EUR.BGN cpenHo 3a ronuHaTa.nepuoia 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha roAHATa.lIepUoaa 1.95583 1.95583 1.95583
BYN.BGN cpenno 3a roguHara.nepuoaa 0.89931 0.81357 0.80218
BYN.BGN B kpas Ha roguHaTa.nepuoja 0.83112 0.79145 0.81960
KZT.BGN cpenHo 3a roquHara.nepuosia 0.00533 0.00481 0.00455
KZT.BGN B kpas Ha rofiuHara.nepuoja 0.00491 0.00445 0.00459
MDL.BGN cpenno 3a roJuHara.nepuoaa 0.09393 0.09862 0.10038
MDL.BGN B kpasi Ha roJrHaTa.nepuoaa 0.09583 0.10019 0.10065

Hszmounuk: BHB, Hayuonannu 6anku na: Yxpaina, [onwa, Copbus, Berapyc, Kazaxcman u Mondosa.

2. OCHOBHM ITOJIOKEHUS OT CHETOBOJHATA IIOJIMTUKA HA TPYIIATA

2.1. baza 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

HaCTOHIIII/ISIT MCXKIMHCH KOHCOJIMAUPAH (bl/IHaHCOB OTUYET € HU3IOTBEH B CBHOTBETCTBHUE C
MexmyraposeH cuetoBojaeH ctaanapt (MCC) 34 MexauHHO (HHAHCOBO OTYHTAHE.

[Tpn U3roTBSHETO HA HACTOSAIINS MEXIMHEH KOHCOMMIUPaH (PUHAHCOB OTYET € MpUiIaraHa ChInaTa
CUYCTOBOJHA IMOJIUTHUKA, OTUCTHHU TCXHUKU U METOAU HAa U3UYUCIICHUEC U OCHOBHU MNPCAIOJIOKCHHA, KAKTO IIPpH

MOCJICAHHS KOHCOJIUINPAH TouIIeH prUHAHCOB oT4eT 3a 2018 romuHa.

MEXIMHHUAT KOHCOJIMIUPAaH (UHAHCOB OTUET 3a TPUMECCUHHUS NEPUOJ, 3aBbpIuBaml Ha 31 MapT
2019 rommHa cnenBa Ja ce YeTe 3aeHO C KOHCOJNUAWPAHHS TOAWIIEH (WHAHCOB OTYET 3a T'OJUHATA,
3aBppiBamia Ha 31 gexemBpu 2018 ronuHa, M3rOTBEH B CHOTBETCTBUE C BCHUKH MeEXTyHAPOIHN CTAHIAPTH
3a ¢puHancoBu otueTrt (MC®DO), KOUTO Ce ChCTOST OT: CTAHMAPTHU 32 (PUHAHCOBU OTYETH M OT THIKYBaHUSI
Ha Komurera 3a pazsicaenus Ha MCDO (KPMC®O), onobpenu ot ChBera 1o MexayHapoIHU CYSTOBOIHU
cragnapta (CMCC), u MexayHapo HATE CYETOBOHH CTAH/IAPTH U THIKYBaHUATa HA [locTOSHHMS KOMHUTET
3a pasacHsaBane (IIKP), ogo6penu ot Komutera mo Mexaynapoanu cueroBojguu crangapta (KMCC) u
kouto ca npuern ot Komucusra Ha EBpomnefickusi cpio3. MC®PO, mpuern or EC, e oOmonpueroro
HauMEHOBaHHWE Ha paMKaTa C OOINO TpeHa3HauYeHHe-CYeTOBOJHA 0a3a, EKBHBAJEHTHA Ha paMKara,
BbBeJIeHa C fepUHUIMATA ChIIacHo § 1, T. 8 ot JlonmbiiHuTEIHUTE pa3nopen0u Ha 3aKOHa 32 CYETOBOICTBOTO

10JT HANMEHOBaHUETO ,,MexayHapoaHau caetoBogau ctannaptu’” (MCC).

3a Tekymara puHaHCOBa rouHa ['pynaTa e nmpuena BCHYKH HOBU W/WIIM PEeBU3UPAHH CTAHIAPTH U
TBIAKyBaHus, m3gaaean or ChBera mo MexayHapomuau cueroBomau cranmapta (CMCC) u pecm. oT
Komurera 3a pazsacaenns Ha MC®O, kouTo ca Ouiar yMECTHHM 3a HeiHaTa IeHHOCT.

OT BB3NpPHUEMAHETO HA TE3H CTAHAAPTH W/WITH THIKYBaHUS, MPAKTUYECKH MPHIIOKHUMH 32 TOAUITHA OTYECTHH
MEpUOJTN, 3arovBalu Hali-paHo Ha 1 sHyapu 2019 1. 3a npeanpustusita B Penyonuka bwirapus, He ca
HACTHIIMIIM POMEHHU B CUETOBOJHATA MOJUTHKA Ha ['pynara, OCBEH HAKOM HOBU U PA3IIUPIBAHETO HA BEUe
yCTaHOBEHH OTOBECTsIBaHMsI, O€3 TOBa /1a I0OBE/E 10 APYTd MPOMEHH - B KJIacu(UKAIUITA HIIH OLIEHKaTa Ha
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OTIICTTHU OTYECTHH OOCKTH M omepanuu. M3kmouenue ca edekrure ot npuinaranero Ha MCPO 16 Jluzuar,

KOUTO Ca OOBCIM OO0 IIPOMCHHU B IMPUHOUIIMTE, IIpaBUJIaTa W KPHUTEPHUUTE 3a OTUHUTAHEC, KAKTO M Ha

NpeaACTaBAHCTO U OIMOBCCTABAHUATA Ha q)HHaHCOBa I/IH(bOpMaI_II/Iﬂ Ha CICOIHUTC OTYCTHH 00€EKTH: HUMOTH,

MalIuHHU U 060py)JBaHe, 3aABJDKCHUA 110 JIM3UHT, APYTU TCKYIIX 3aABJDKCHUA, pa3Xoan 3a aMOPTU3alusad U

(hMHAHCOBHU pPa3XxoIu.

Hosute u/unn MMPOMCHCHUTEC CTAHAAPTU U THJIKYBAHUA BKIIFOUBAT!

MC®O 16 JIuzunr (B cuna 3a roguiau neproan ot 01.01.2019 r., mpuer ot EK) Tozu cmanoapm
e ¢ usysano npomeHena Koumyenyus. 1ol 6veexcoa HOBU NPUHYUNU 3d NPUSHABAHE, UMEPBAHE U
npeocmassime HA JAU3UHRA Upe3 Halazane HAd HO8 MOOel C yel 0d 0cueypu no-00Cmo8epHO U
aoexkeamuo npeocmaessane Ha mesu cOeKU Hati-eeve npu ausuneonoaydamend. Cmanoapmvm 3ameHs
deticmeawyus 00 mo3u Momenm cmanoapm 3a wuzunea — MCC 17. a) Ilpu auzunzononryyamenume
800ewUAm NPUHYUN HA HOBUS CIMAHOAPM € 8b8EeHCOAHEeMO HA eOHOMUNEH MOO0eN Ha CYemo800HO
banancoeo mpemupane Ha TU3UH2A — 3a BCUYKU TUSUHS08U O02080PU C PEANHA NPOOBLIANCUMETHOCT
om nogeue om 12 meceya we ce npusHaea akmus noo ghopmama Ha ,,npago Ha nouseaue”’, Koumo
We ce amMopmuupa 3a nepuooa Ha 002080pa, U PeCHEeKmuUGHo, we ce Omyuma QUHAKCo8 nacug 3da
3a0biicCeHUemo no mesu 00208opu. Toea e u cvujecmeeHama NPOMAHA CHPAMO 00Ce2auHama
OmuemHa npaKmuKd. 3a KpamKoCcpOyHU WU HA MHO20 HUCKA YeHa TU3UHSU ce OONYCKA USKTIOUEeHUe
u 3anazeare Ha doceeawiHama npakmuxa; 0) Ilpu nuzuneooamenume HAMA 0ad UMA CbUjECMBEHU
NPOMEHU 8 OMYEMHAMA NPAKMUKA U me e RPOOBANCAM 0d OTHYUMAM TUUHSUME AHALO2UYHO HA
npasuiama Ha cmapus cmanoapm MCC 17 — kamo onepamuenu u (purnarcosu. Hosuam cmanoapm
u3UCK8a pazwupsasane Ha onogecmsaanusma. Pvrosodcmeomo e mampasuno npoyusane u e
onpeoenuno, Ye NPOMeHume upe3 HO8Us CMAHOAPM OKA38AM GIUSHUE BbpX)Y CUemO8OOHAMA
NOAUMUKA U 8bPXY CIOUHOCIIUME U KIACUDUKAYUAMA HA aKmusume, nacugume, onepayuume u
pezyaimamume Ha I pynama no omuoweHue Ha: 0o2o8opume 3a ONEPAMuUeH uU3UH2, N0 KOUMO
I'pynama e nuzuneononyuamen, ¢ uUsKmIOYeHUe HA JTUIUHSO8U 002080PU C KpaAmvbK cpok (0o 12
Meceya) u ¢ NIAWanus no JU3UH208U 002080PU HA HUCKA CMOUHOCH (00 5 Xul. wam. 00.1.), KOUmo
we npoovadcam 0a ce NPU3HABam NO JUHEeeH Memod KAmo meKyu, pazxod 6 neuanoama unu
3azybama. Pwkosoocmeomo e uzbparo Oa npunodcu  MOOUPUUUPAHO PEemPOCHEKMUBHO

npunosicenue 3a nvpsu nom Ha MCPO 16 u 0a ne npeuzuuciasa cpaguumenume OanHu.

KPMC®O 23 (mpomeneH) HecurypHocTy mpu TpeTUpaHETO Ha JaHBLM BbPXY 10X0jJa (B cuia
3a roqumman nepuonau ot 01.01.2019 r., npuero ot EK). Tosa pasicuenue dasa macoxku 3za
CHUemo8OOHOMO Mpemupane u omuyumane Ha oanvyume 6vpxy doxooa no MCCI12, koeamo ca
Hanuye onpeodeieHu Hecu2ypHocmu no 0anvuHomo mpemupate. To He 3acsea dawvyu u opyau
Ovpoicasnu 83emanust u maxcu, uzevrn MCC 12, Humo 6K1046a Cheyuanrti U3UCKEAHUSI OMHOCHO
JUX6U U OpYeU CAHKYUU, ACOYUUPAHU C HecueypHocmu no Oanwvyu. Paszsicnenuemo noxpuea
cledHume Gunpocu: a) O0anu npeonpusmuemo 0a NpeyeHs8d OMOerHo HeCUzypHoCmu Nno
JanvuHOmMO mpemupatre; 6) OONYCKAHUAMA, KOUMO NPeOnpusimuemo npasu 3a npogepra u
OYeHKa HA OAHBYHOMO mpemupane om OaHbYHUMe 81ACMU, 8) KaK Npeonpusimuemo onpeoe’s
danvynama neyanba unu 3azyda, OanvuHume 0a3U, HEU3NON36AHUME OAHBUHU 3a2yOu,
OanvyHume CMasKy U HeU3NoN38aHume OaHbYHU KpeOUumu, &) Kaxk npeonpusmuemo npeyeHasd

U mpemupa npoMeHume 6v8 axmume u obcmoameicmeama, U 0) NoOX00bM Hd
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npeonpuamuemo 0aiu we npeyeHsa8a omoenHume HeCU2ypHOCmu Ha OaHbYHOMO mpemupane

NOOMOCNHO UIU 8 KOMOUHAYUSL C OpY2U.

o MC®O 9 (mpomeneH) — DHHAHCOBM HHCTPYMEHTH — OTHOCHO CIy4al Ha HETaTHBHU
KOMIICHCAIUU TP MPEICPOYHO MoracsiBaHe u MoAu(UKaK Ha PUHAHCOBH MACHBH (B crJjIa 3a
roxumaA nepuoan ot 01.01.2019 r., mpuet ot EK). Tasu npomsana noxpusa osa évnpoca: a)
usmenss Hacmoawume usuckeanuasma Ha MCPO 9, kamo noszeonasa Kiacuguyuparnemo Ha
onpeodeneHu (PuUHAHCOBU AKMUBU NO AMOPMUSUPAHA CIOTHOCTI U NPEMUHABAHEMO UM HA MeCma
CIIJI, mesasucumo om HAIU4Uemo HA YCI08Us 34 NPEOCPOYHO NO2ACABAHe C He2amueHa
Komnencayusi. Heeamusna xomnencayus e uamuye, Kozamo yciogusima no 002080pa
N0360J56AM HA ONVICHUKA 04 NIAMU NPEeOCPOYHO UHCMPYMEHMA Npeou He208Usl Naoeic, u
NPeOCPOUHO NIAMEHAma CyMa Moxce 0d € Pa3iuyHa Om OCMAHAIUMe HeNAAmeHy 2IA6HUYd U
JIUXBU, HO MA3U He2AMUBHA KOMNEeHcayusi mpsaoea 0a e pazyMHa U perle6anmua 3a paHHOmo
npekpamseane na docosopa. Ilpedsapumennomo niauane camo no cebe cu He € OOCMAMbYeH
UHOUKAMOP 34 NpeyeHKa, m.e. e 8aNCHO e 0a ce NpeyeHu CIpsmMo MeKywo npeobnadasauius
JIUXBEH NPOYEHM, U CPIMO He20 - CyMAma Ha NPeoniaujaHemo Modice 0d e U 6 Noa3d Ha CMpand,
unuyuupana 2o. Basicno e uszuucnasanemo na xomnencayusma 0a e nocie008amenHo Kamo
n0OX00 U HPU CAHKYUsl 34 NO-PAHHO NIAWARe, U NPU No3a om no-panno niawane. Couyo maxka
CLOMBETMHUAM AKMUB C1ed8d 0d € 8 KAme2opusama ,,0bpican 3d CvbOupane HA napuiHume
nomoyu” cvenacHo buzHec Moodeia Ha npeonpusmuemo, 6) nomewvpIHCOAsd, ye Ko2amo 0aoeH
Gunancos nacus, OmyUmMan O AMOPMU3UPAHA CMOUHOCH, € MOOupuyupan b6e3 oa ce Omnucad,
mo eghekmvm om masu moougurayus mpsaoea oa ce npusHae 8 neyarbama uiu sazyoama.
Egpexmvm ce usmepea xamo pasnuxa medxncoy opueuHarHume 002060peHy NAPUYHU ROMOYU U

me3u, cied MOOUPUKAYUAMA, OUCKOHMUPAHU NO OPUSUHATHUA epeKmUBeH TUXEeH NPOYEHM.

o Mono6penust 8 MCOO Hukwn 2015-2017 (M. gexkemBpu 2017 1.) — nmogodpenus B MCC 23,
MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®PO 11 (B cua 3a rogumau nepuoan ot 01.01.2019 r.,
npuetn o1 EK). Tesu nodobpenus enacsim wacmuunu npomenu u pedakyuu 6 CbOmeemHume
CMAaHoapmu, OCHOBHO C Yel 04 NPeMAaxHam Cbuecmeysauja Henocie008amennocm un
HEACHOMU 6 NPUNIOJCEHUEeMO HA NpAsuIama U UUCKGAHUAMA HA OmMOeIHume CmaHoapmu,
Kakmo u 0a ce GHece NO-NpeyusHa mepmuHonous Ha nouamus. OCHOBHO NpomeHume ca
HACOYEeHU KbM CleOHUme 00eKmu Uil onepayuu: a) NOSACHABAM, ye Ko2amo eOHO npeonpusmue
npuododUsa KOHMpOL HAO OU3HEC, KOUMO e Cb8MeCmHA OeUHOCH, MO Cled8d 0d NPeusyuciu
(npeoyenu) npeduno Owvpicanume cu 0a106e 6 mosu ouznec npu npunrazawe na MCPO 3.
Cvwo maxa ce ymounsea, ue Ko2amo eOHO npeonpusmue npuoodue cvbemecmeHn KOHMPOI 8
OusHec, KOUmMo e Cb8MeCmHa OeliHOCM, Mo He C1ed8ad 0a NPeusyuUciInsd npeouHo ObplcaHume
osnose 6 neeo npu npunazane Ha MC®DO 11; 6) nosicuasam, we cuyku OAHbYHU NOCTEOUYU OM
danvyu 8vpxy 00X00U om Ousudenmu (m.e. nNpu pasnpeoeneHue Ha nevaibama) credsa da ce
nocovam 6 neuandoama uiu 3a2y6ama He3asucUMo KaKk ca 6b3HUKHAU — NPU NPUIASAHEeMO HA
MCC 12; u 6) nosicusigam, ye ako npu 3aemu CbC CReYUaIHU yeau 3a QuHaHcupane Ha onpeoeen
K8AMUpUYUPan aKkmue, OCMAHAM HeNno2dceHu cied Kamo aKmugvh CHiaHe 20mos 3d
npeosudenama ynompeoa uiu npooadicoa, mesu 3aemu Cmaeam 4acm om uHaHcupauwjume
cpedcmea ¢ 00wo npedHasHayeHue, Ko2amo ce U34UCIAGA HOpMama 3a Kanumanu3ayus no peoa
Ha MCC 23.
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MCC 19 (mpomenen) — Ilpomenu 6 nianoseme 3a OeurHupanu 00Xoou, CbKpauwjeHus Ha
nepconana uiu ypexcoaue (6 cuia 3a eoouwnu nepuoou om 01.01.2019 2. — npuem om EK).
Tazu npomsiHa ymouHsga, ye @ CAyYau HA NPOMeHU 8 NiaHogeme 3a OeuHUPAHU 00X00U,
CcoKpawasane U ypesjicoane, 8 ONpeoessIHemo HA pazxooume 3a MeKyw mpyoog CHAdlC U
pasxooume 3a IUX8U 3d NEPUOOA Cled NPEUSYUCTEHUETO, OPYICECBOMO € OIbAHCHO 0a UNON384
3an09iCeHUmMe  NPeOnooJICeHUsl U3NOA36AHU NpU  ApeusyucieHuemo.  Jlonvanumento ca
BKIIOYEHU UBMEHEHUSL 8 ONOBECABAHEMO HA e(heKma npu NpoMenU 8 naaHoseme 3a 0euHUpanu

OOXOOM, CbKpawasarne uiu ypesfcdane 6b6 6PBL3KA C coOpHaAma cpaHuya Ha akmusumie.

MCC 28 (nmpomeHneH) — MHBECTHUIIMH B acOIMHMPaHN W CHBMECTHH TPEOIPHUATHS — OTHOCHO
JBJITOCPOYHH YYaCTHS B aCOIUMPAHU M ChBMECTHH MPESANPHUATHS (B CHJIa 32 TOAUIIHU ICPUOIH
or 01.01.2019 r., npmer ot EK). Tasu npomauna ymounssa, ue npeonpuamuemo ciedsa 0a
npunaca MCDO 9, exnmiouumento uUCKEAHUAMA 3a 00e3YeHKd, OMHOCHO ydacmusama 6
ACOYUUPAHU UTU CHEMECHHU NPeONPUsIMUs, KOUMo opmMupam HemHama uHeeCmuyus ¢ mesu
Opyolcecmsa, u 3a KOUMo He ce npuiaed OMYumaHemo no Memooda Ha coOOCMEeHUs Kanumal.
Ilpomsana 6 Hamepenusma unu niIAHOGeMe HA PbLKOBOOCMEOMO He ce Cuumam 3d

00KaA3amMeNCcmeo 3a NPOMAHA.

K®M martara Ha n3maBaHe 3a 0;[06p5{BaHe Ha TO3H (I)I/IHaHCOB OTYCT Ca U3aaaCHHU, HO HE Ca BCC OIIC B

CWJIa 32 TOIWIITHYU NIEPUOH, 3armouBany Ha 1 sayapu 2019 r., HIKOIKO HOBH CTaHIAPTH U Pa3ICHEHUS, KAKTO

Y IPOMEHEHHU CTaHAapTH U Pa3siCHEHHS, KOUTO He ca OMIIU MPHUETH 3a MO-paHHO MpHUIIoKeHue oT [ pymarta.

OT TX PHKOBOJCTBOTO € MPELEHMIIO, Ye CIeIHUTe OMXa MMalld MOoTEeHIHaNeH eeKT B Obelle 3a

IMPpOMEHMU B CUYCTOBOJHATA IIOJUTHKA H Knacmbnxaunfna M CTOHHOCTUTE HA OTYETHU OOCKTH B

KOHCONUANpaHUs GUHAHCOB OTYET Ha I'pymara 3a cieapaiiy nepuoau, a MMEHHO:

[Ipomenn B KonnenryanHara paMka 3a GUHAHCOBO OTYHMTaHE (B CHJIA 33 TOAUIIHU NEPUOIH OT
01.01.2020 r., ve ca npuetu ot EK). Tesu npomenu sxniousam npepabomenu oepunuyuu 3a
., aKkmug”’ u ,,nacus”’, Kakmo u HO8U HACOKU 3a MAXHOMO UMepPBane, OMNUCEAHe, NPEOCMABHE
u onosecmsasane. llpomenume ¢ Konyenmyannama pamxa ca cbnpo8ooeHu ¢ U3MeHeHUs 8 HAKOU
npenpamxu KoM Hes ¢ Mexcoynapoonume cmandapmu 3a punancoso omyumane, ¢ m.uy. MCOO
2, MC®O 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HACOY8aM KbM
Kos eepcusi Ha Kowyemmyannama pamxa cied8a ce OMHACAM U3AGNCHUAMA 8 NOCOYeHUme
cmanoapmu (pamxkama na KMCC, npuema om CMCC npe3 2001 2., pamxama na CMCC om
2010 . unu Hosama pesusupana pamka om 2018 2.), dpyau uspuuno nocousam, ye oehunuyuume

8 cmaHdapma He ca akmyaiusuparnu 6 ceomeemcmeue C Hoeume U3MeHerUs 6 pavkama.

MC®O 3 (npomenen) — buznec komOuHanmu (B cuina 3a rogumuan nepuoau ot 01.01.2020 r.,
He e npuer ot EK). Tasu npomsama xacae oadenomo 6 npunogcenusma KoM CMaHoapma
onpedenenue 3a ,,6usHec” u e Cbp3aAHA € MPYOHOCHMUMeE, KOUMO NpUdoOUBAUOMO
npeonpusimue cpewja 8 npeyenkama 0aiu ce npuododusa OusHec Uil Cb8KYNHOCH OM AKMUSHU.
H3menenuemo yenu: a) 0a uzsacnu, ye 3a 0a 6v0e onpeodeneH kamo dusHec, npuooOUMuUsAmM Habop
om OeuHOCmMU U aKmueu mpadoea 0a 6KN0Y8a KAmMoO MUHUMYM 6lONCEHUme pecypcu u
OnepamusHu npoyec, KOUMo 3ae0H0 8005m 00 Cb30A8AHeMO HA NPOOYKm, 6) 0a ce cmecHam
Oepuruyuume 3a ,,6uznec” u 3a ,,nPOIYKM”’, KAMO ce CbCPedOmouam 00 CMOKUme u yciyeume,

npeaocmaeﬂﬂu HA KlueHma u Kkamo ce omHeme d)OK_)/C‘bm 8bpXYy cnocobrocmma 3a Hamauséane
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Ha pasxooume, 8) 0a 000a6u HACOKU U UNOCMPAMUBHU NpumMepu, KOumo 0a NOMOSHAM Hd
Npeonpusmusma 6 npeyenkama Oaiu e npudobum onepamusen npoyec, 2) 0a npemaxue
UBUCKBAHEMO 3 OYeHKAa 3 M08a OAu NA3APHUME YYACMHUYU CA 8 CbCMOAHUE 0d 3AMEHMm
qUnCceauume pecypcu U OnepamueHu npoyecu 8 npuooousaHomo npeonpusmue, 3a 0d
npoowiadcam o0a cwv3dasam HpoOyKm, u 0) oa ce 000asu onyuama 3a M.Hap. mecm 3d
KOHYeHmpayus, KOUmo no360J16a ONpoCcmeHa OYeHKd 3a mosed, 0anu 0aoeHa Cb8KYRHOCH Om

OeliHOCmu U aKkmueu e busHec, uiu He.

. IIpomernn B MCC 1 IlpencraBsae Ha ¢uHancoBu otdetn ¥ MCC 8 CueroBoaHa ITOJMTHKA,
MIPOMEHH B MIPUOM3UTEITHUME OYeHKU U epeluku (6 cuia 3a 200uwinu nepuoou om 01.01.2020 2
— ne ca npuemu om EK). Te3u npomenu xacasm mnpeyusupane onpeoeireHuemo 3a
., colyecmeenocm’”’, nocoveno 8 osama cmanoapma. Cnoped msax HOBOMO onpedeieHue 3d
CHWECTNBEHOC e ,, UHOPMAYUAMA € CHUeCMBEHA, aKo NPONYCHAMA, NPEeOCMABeHa HEeMOYHO
WU NpUKpuma, Ou Mo210 8 pazyMHA CMeEneH 0d ce o4axkéa 0a NOGNusie HA PeuweHusma Ha
OCHOGHUmMe nompebumeny Ha QuHaAHCOBUmMe omuyemu ¢ 00Wa yeur, KOUmo npedocmassim
@unancosa ungopmayus 3a dadero omuemuo npeonpusmue’. Hanuye ca mpu Hosu acnexkma
om onpedenenuemo, Koumo ciedsa oa bvoam omoenszanu. a) "npukpusane’ — HACMOAUWOMO
onpedenenue ce PoKycupa camo 8bpXy NPONYCKAHE U HeMOYHO npedcmasgsue. 3aKioueHuemo
na CMCC e, ue npuxpusanemo Ha CoiyeCmeeHa UHGOpMayus Moxice 0a UMa Couusi epexm Kamo
nponyckame Ha cvujecmeena ungopmayus, 6) ,,ouaKéamne 8 pazyMHa cmeneH 0a ce nosuuse Ha
pelwieHuama Ha OCHOGHUMe nompebumenu” — HACMOAWOMO OnpedeneHue ce Omuacs 0o ,,o6u
Mmozno 0a nogausie”, koemo cnoped CMCC modice 0a ce npueme, e ce UBUCKEA MEbPOE MHO20
unpopmayus, mvi Kamo nOUMu 6CUYKO ,,0U MO210 0a noeiuse” 6bpxy peuleHusma Ha HAKOU
nompebumenu, 0opu 6epOSMHOCMMA 04 € MUHUMATHA, U 8) ~0oCHO8HU nompebumenu” —
HACMOSIOmMOo onpedeieHue ce OMHAcs camo 0o ,,nompebumenu”, koemo cnoped CMCC mooice
0a 6v0e npuemo mevpoe WUpoKo, m.e. 0d ce 83emMam npedsud CUYKU 8b3MONCHU NO36AMENU
Ha ¢uHancogume omuemu, K02amo ce peuiaga xaxea ungopmayus oa ce onogecmu. Coviyo
Maka, nocousam ce U3PUYHO Nem HAYUHA 304 NPUKPUBAHE HA CbUeCMEEHA UHDOPMAayus: a)
UBNON36AHE HA €3UK 3d COUECBEH eleMenm, KOUMO e YKIOHYUS WU HesiceH,; 6) unpopmayus 3a
CHUECBEH efleMenm, COeKA Ul Cvboumue, Koamo e pasnpbCHama Ha pasiudHu Mecma 6v8
Qunancosume omuemu, 8) HeCXOOHU eNeMeHmMU, COeIKU U CbOUmuUS, NO CbWeEeCm80, KOUmo
HeNnooxXo0au0 ca npeoCmasetu Cb8KYNHO, 2) CXOOHU eleMeHmu, COeIKU U CbOumus, KOumo
HEnooxo0aujo ca npeoCcmaseHu CAMOCMOAMEnHO, U 0) CbujeCmeeHa unpopmayus e CKpuma upes
Hecvlyecmeena ungopmayus 00 MmaKasa CmMeneH, 4e cmaga HeICHO KOs ungpopmayus e

cvlyyecmeenda.

P’BKOBOHCTBOTO € B IIPOLICC HA ITPOYYBAHC, aHAJIN3 U OLICHKA Ha eq)eKTHTC OT HAIIPpaBE€HUTC NNPOMCHHA
B KOHHCHTyaﬂHaTa paMKa U TOpPENIOCOUCHUTE CTAaHAAPTH, KOUTO HI€ OKAXAaT BJIIMAHWEC BbPXY CUCTOBOJHATA
MOJINTUKA U BbPXY CTOMHOCTHUTE U KHaCI/I(l)I/IKaL[I/II/ITC Ha aKTUBUTC, TACUBUTC, ONICPAUUTC U PE3YJITATUTC HA

prHaTa B CJIEABAIINUTE OTYETHU ICPUOIU.

JIOITBIIHNTENHO, 32 TOCOYEHUTE T0-A0JIy IPOMEHEHHU CTaHAAPTH, KOUTO Ca M3/1aJieHH, HO BCE OLIE
HE ca B CWJIa 3a TOJIMIIHM Mepuoau 3amoyBamy Ha 1 sayapu 2019 r., ppKOBOJICTBOTO € MPEIEHWIIO, e
ClIeAHNTE He OMXa MMaJIM MOTEHIMaJIeH €EeKT 3a IPOMEHH B CYETOBOJHATA MOJUTHKA U KIaCU()UKALMSTA U

CTOMHOCTUTE Ha OTYETHH OOEKTH B KOHCOJIMJUPAaHUA q)HHaHCOB OTYECT Ha prnaTa, a UMCHHO:
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. MC®O 17 3acTpaxoBareiaHu JOroBopH (B cwiia 3a rogumau nepuoan ot 01.01.2021 r. —He e
npuetr ot EK). Tosu cmandapm e usysno Hoe cuemogoden cmanoapm 3a 6CUYKU BUOOGE
3acmpaxogamennu 002080pu, 6KA. 34 HAKOU 2APAHYUU U QUHAHCOBU UHCMPYMEHMU, KAmo
obxeawa npaguna 3a MNPUHAGAHE U OYEHsBAHe, 3a NPedCmAGsHe U ONosecmssane.
Cmandapmem we 3amenu delicmeauyus 00 mo3u MOMEHN CMAHOapm 3a 3aCMpaxo8amennume
0ocogopu — MCDO 4. Toii ycmanosssa HO8 YAIOCMEH MOOel 3d OMYUMAHEMO HaA

3acmpaxoeamennume ()OZOGOPM, nokpueaw 6CU4YKU pelesanmnuu CHemoBoOHU ACNEeKmiL.

o MCOO 10 (npomenen) — Konconuaupann ¢unancoBu otdetu u MCC 28 (mpomeHeH) —
WHBecTniy B acCOMHUpPaHd M CHbBMECTHU MPEINPUSITHS — OTHOCHO MPOJaKOW WIIM amopT Ha
aKTHBH MEXIY HHBECTUTOP ¥ HETOBU aCOLIMUPAHH LU CLEMECIHU NPEONPUAMUSL (C OMA0dICEeHa
egpexmuena oama Ha eénusare 6 cuna, noonexcawja Ha onpeoenane om CMCC). Tesu npomenu
€a HACOUeHU KbM Peulaganemo Ha C4emoso0HOmMo mpemupane Ha npooajicoume Uy anopmume
HA aKmMugu Mexcoy UHBECIUMOP U He208U ACOYUUPAHU UL CbeMecmHU npeonpuamus. Te
NOMBBPAHCOABAM, He CUEeMOBOOHOMO Mpemupane 3asuct 0anu npooasanume axKmueu uiu
anopmupanume HeMOHemMapHu AKMUBU, KOHCMUMYUpam uiu He no Cbuecmeo , o6usnec’ no
emucvaa Ha MCDO3. Axo me3u akmugu Kamo Cb8KYNHOCH He OM208apsim HA ONpedeeHUemo
3a ,,6uznec” uH6eCMUMOPbLM NPUHABA Neuanda unu 3a2yba 0o npoyeHma, CbOmeemcmeauy Ha
dena Ha Opy2ume HeCEbP3AHU UHBECUMOPU 6 ACOYUUPAHOMO UMU  CLEMECHOMO
npeonpusmue. B ciyuaume xocamo ce npooasam akmugu unu ce anopmupam HemOoHemapHu
aKmueu, KOumo Kamo Cb8KYNHOCH ca ,, 0uznec’’, UH8eCmumopsm npu3Haed Usyaio neuarbama
unu 3azybama om mpausakyuama. Tes3u npomenu we ce npunazam nepcnekmugno. CMMC

OMIONCU HAYATHAMA 0ama HaA npulodHCerue Ha me3u nNPpoMeHu 3a Heonpe()eﬂeHo epeme.

MexIMHHAAT KOHCOMUANPaH (PMHAHCOB OTYET € U3TOTBEH Ha 0a3a HCTOPUYECKa I[eHa C H3KITF0UeHUE
Ha:
a/ WMOTWTE, MAIMHUTE ¥ OOOpYJIBaHETO, KOWUTO ca OIEHeHH II0 TMpPEeoleHeHa CTOMHOCT; |
0/ VHBECTUIIMOHHUTE MMOTH MU JIPYTUTE ABITOCPOUYHH KAITUTAJIOBH MHBECTHUIIMHM, KOUTO Ca OLECHEHH I10

TsAXHATa CIIpaBeJIMBa CTOMHOCT KbM AaTaTa Ha KOHCOJIHUAUPAHUA OTUCT 34 (I)I/IHaHCOBOTO CbCTOSAHHEC.

Bbwrarapckute gbliepHu ApyxkectBa oT ['pynara, KakTo M acONMUPAHOTO ApyxecTBo JloBepue
O6enuuen Xonauar Al BOAAT CBOUTE CYETOBOIHU perucTpy B Obarapcku JeB (BGN), koiiTo mpuemat kato
TsXHa (YHKIMOHATHA W OTYETHAa BajlyTa Ha TIpEACTaBsHE. 3aArpaHUYHUTE JBIIEPHU JApPYyKecTBa
OpPTraHU3UpaT CBOETO CYETOBOJICTBO W OTYETHOCT CBHIVIACHO H3UCKBAaHHMATA HA CHOTBETHOTO MECTHO
zakonogarenctso: OO0 Codapma Ykpaiina u [TAO Buramunu — 3akonozarenctso Ha Ykpaiina, Copapma
Tpeiinunr ®apmactotukbic u Copapma Tpeitaunr [1.0.0. — 3akonogarencrso Ha Copoust, CUA Bpus
— JlatBus, YAB TBC ®apma — JlutBa, COOO bputurpeiin, OOO Tabuna, COOO Bpuzdpapm, OO0
®dapmarert mwitoc, OO0 Tanenapapm, OO Memken, OO Anendapm-tuiroc, OO0 dapmares, OO
CamocJlaiin, 3A0 HUuareppapm, OO0 Heem u K, OO0 Apuenc, OOO 3poposeii, OO0 3aboTiamBas
anreka, bOOO CrnenAdapmanus u OOO bennepodon - benapyc, Codapma [Honann 3.0.0 — B tukBraanus,
Codapma Bapirasa CIT. 3.0.0. - mosickoto 3akonozaarenctso, TOO Codapma Kazaxcras - 3aK0OHOAATEICTBO
Ha Kaszaxcran n Pan ®apma Untepnemsnbsn OO/ — 3akoHomarenctBoTo Ha MonjgoBa. JpyxkecTBara
MOJTbP)KAT CBOMTE CUETOBOJHHU PErMCTPH B ChOTBETHATa MECTHa Baiyta - Oemapycka pyoma (BYN),
ykpautcku rpuBau (UAH), cppOcku nunap (RSD), eBpo (EUR), moncku 3motu (PLN), kazaxcTaHcko TeHre
(KZT) u monoBcka siest (MDL).
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JlagANTE B MEXIUHHIS KOHCONHINUpAH (GUHAHCOB OTYET M NMPUJIOKEHISITa KbM HETO ca MPEICTaBSHI
B XHJISI/IM JIEBA OCBEH aKO HE € OMOBECTEHO U3PUYHO HEIIO APYTro, KaTo OBJITAPCKUAT JIEB € PUET 32 OTYCTHA
BaJyTa Ha npejcTaBaHe Ha [ pynara. UanuBnayamauTe QUHAHCOBH OTYETH HA UYKIECTPAHHUTE JIPY’KECTBA CE
MPEU3YHCISIBAT OT MECTHA BalyTa B OBJTApCKH JIEB 3a IICIUTEC HA BCEKU KOHCOJIHMIUpPAH (PMHAHCOB OTYET

chIytacHo nonutukara Ha I'pynara (Ipunosicenue Ne 2.5).

[IpencraBsHeTo HA MEXIUHHHS KOHCOJNWIUPAH (UHAHCOB OTYET CHIIIACHO MeXIyHapOIHUTE
CTaHIapTH 3a (PMHAHCOBO OTYETAaHE HM3UCKBA PHKOBOJCTBOTO Jia HANpaBU HaW-moOpH MPUOIU3UTECITHU
OLICHKH, HAYHCIICHUS] ¥ pa3yMHO OOOCHOBAaHU TPEAIONIOKCHHUS, KOUTO OKa3BaT e(heKT BbPXY OTUCTCHUTE
CTOMHOCTA Ha aKTHBHUTC WM ITACUBUTE, Ha MPHUXOJUTE M Pa3XOJHUTE, U HA OINOBECTABAHETO HA YCIOBHU
B3EMaHUs U 33IBJDKCHHUS KbM JaTaTa Ha KOHCOJNMAUPaHUsS PHHAHCOB OTYET.

Te3n npuOMU3UTEIIHN OlCHKH, HAYMCICHUS W MPEATNOJIOKEHUS ca OCHOBaHM Ha WH(OpMAIUsTa,
KOSITO € HAJIWYHA KbM JlaTaTa Ha MEXKIHHHUS KOHCONWAUpaH (UHAHCOB OTYET, MOpaad KOETO ObICIINTE
(hakTHgecKn pe3ynaTaTh OWxa MOTIHM Ja ObIAT pa3inmdHH OT TAX (KaTo B YCIOBUS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTUTE ca Mo-3HaunuTeNHu). OOEKTHTE, KOUTO IMpe/IoiaraT Mo-BHCOKa CTENEeH Ha CyOeKTHBHA
MpeleHKa WIH CIOXKHOCT, WM KBJICTO MPEAMONIOKCHHUATA W MPUOIN3UTEITHUTE CUCTOBOTHH OICHKH ca

CBIIECTBEHH 32 KOHCOJIIMAUPAHUS (PMHAHCOB OTYET, ca OnoBecTeHH B [Ipunoocerue Ne 2.33 u Ilpunosicenus
Me 14, 15, 16, 17, 22, 23, 38.

2.2, Jlepunuyuu

Hpyscecmeo-maiika

ToBa € JApyXECTBOTO, KOETO KOHTPOJIUpPA €IHO WM IIOBEYE APYTH JPYKECTBA, B KOUTO €
nHBecTHpano. [IpurexxaBaHeTo Ha KOHTPOJ O3Ha4aBa, 4e¢ HHBECTUTOPBT € U3JI0KEH Ha, WIIK IMa IIPaBa BEPXY
MMpOMEHJIMBAaTa Bb3BPBIIACMOCT OT HCT'OBOTO Y4AaCTUEC B APYKCCTBOTO, B KOCTO € MHBECTUPAHO, KAKTO U UMa
BB3MOXKHOCT Ja OKaXke€ BB3ACHCTBHE BBPXY pa3Mepa Ha Ta3d BB3BPBINAEMOCT IOCPEICTBOM CBOUTE

IIpaBOMOLIUA BbPXY IMPEANPUATUCTO, B KOCTO € UHBCCTHUPAHO.

HpyxectBoTto-maiika e Codapma AJl, bearapus (Ilpunoscenue Ne 1).

[vuwgepno opyscecmeo

JbImepHo ApYyKeCTBO € TakoBa JIPY)KECTBO, WM Jpyra QopMa Ha MpeAnpHsTHE, KOETO ce

KOHTPOJIMpPAa AUPCKTHO WJIN HHAUPEKTHO OT APYKECTBOTO — Malka.

JIpIepHHATE JPYKECTBA CE KOHCOJIMIUPAT OT JaTaTa, Ha KOSATO e(PEeKTUBHHUAT KOHTPOJ € IPUI00UT
ot ['pymara, u crimpar Ja ce KOHCOMUANUPAT OT J1aTaTa, Ha KOSTO Ce MpueMa, Y€ KOHTPOIBT € IPEKPaTeH U €

pexBbpJIeH U3BHH [ pymara. 3a TsIXHAaTa KOHCOIUIAIUS CE IMpUjIara METOAbT Ha ITbJIHATA KOHCOIUIAITHSI.

JwmepHure apykecTBa ca mocoueHu B [Ipunoocenue Ne 1.2.

Cvemecmmno opyscecmeo

CBbBMECTHO JIpY’KECTBO € TaKoBa APYXKECTBO MM Apyra ¢opma Ha MpeIupusiTHE, Ch3IaACHO 110
cWIaTa Ha JIOTOBOPHO CIIOPa3yMEHHUE MEXAY IPYKECTBOTO — Mailka KaTO MHBECTUTOP W €[lHa MJIM MOBEUe
JPYTH CTpaHu (IPyKECTBa), KOUTO CE 3aeMaT ¢ 00II[a CTOMAHCKa AEHHOCT M BbPXY KOSITO KOHTPOJIUPAIIHTE
CBAPYKHUIIM (BKJI. M JPY)KECTBOTO — Maiika MMa TaKbB CTAaTyT) YIpPaKHABAT CHBMECTEH KOHTPOIL.

CpBMecCTeH KOHTPOJI € HaJINIIE, KOTaTO B3€MaHETO Ha CTpaTerniecKnuTe ((MHAHCOBHU U ONEPATHBHU PEIICHUS,
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CBBbpP3aHU CHC CBBMECTHOTO APYKECTBO, € AOTOBOPHO YCTAHOBCHO Ja C€ HNpHUEMAT CHC 3aJAbJDKHUTCIIHO
CANHOAYIIHO CbhIJIaCue (KOHCGHcyC) MCKAY KOHTPOJUPAIIUTEC CBHAPYKHUIU. Ilocnennure umat mpaBa

BBPXY HETHUTEC aKTUBHU Ha CbBMCCTHOTO APY>KECTBO.

CBHBMECTHOTO IPYXKECTBO CE€ BKJIIOYBA B KOHCOJHIMpaHUs (MHAHCOB OTYET Ha ['pymara, karo ce
Mmpujiara MeToJbT Ha COOCTBEHHUS KamuTall - OT JaraTa, Ha KOSATO €(EKTHBHHUAT CHBMECTCH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPAIIHS CHAPYKHUK (KOHKPETHO - IPY’KECTBOTO-MaiiKa), ¥ CITUpa Ja ce KOHCOIHIUpa
4pe3 TO3U METOJ OT JaTaTa, KoraTo CbBMECTHOTO JIPY:KECTBO ce TpaHC(HOPMUpA B IBIIEPHO, WIH OT JaTaTa,
Ha KOSITO Ce MpHeMa, 4 ChBMECTHHAT KOHTPOI € TIPEXBBPIICH OT KOHTPOJIHPAIINS CHAPYKHUK HA TPETH

JIMna.

K®M maraTta Ha M3roTBsSIHE HA HACTOSIIHS MEKTMHHHS KOHCOJIMIUPaH (I)I/IHaHCOB OTYECT prnaTa HAMa

HWHBECTUIIUN B CbBMCCTHU IPYIKECTBA.

Acoyuupano opyscecmeo

ToBa e [pyXecTBO, B KOETO WHBECTUTOPHT (KOHKPETHO - IPY>KECTBOTO-MaiKa) YIpaKHIBA
3HAYUTESTHO BIMSHUE, HO KOETO HE MPEACTaB/IABa HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha MHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTHUEC IIPHU B3CMAHCTO HAa PCUICHUA, CBBP3aHU C q)HHaHCOBaTa
" ol€paTUBHATA IMOJIMTUKA Ha MMPEANPHUATUETO, B KOCTO € MHBECTUPAHO, HO HE € KOHTPOJ UJIN CbBMECTCH

KOHTPOJI BEPXY Ta3U IOJUTHUKA.

OO0wnyvaiiHO TO € HaIMIIE MPH: a) MPUTEKaBaHe, MPSIKO MM KOCBEHO, OT CTPaHa HAa MHBECTUTOpA Ha
nsutose (akuun) ot 20% no 50 % oT KamuTana Ha IPY>KECTBOTO, B KOETO € MHBECTUPAHO (BKJI. 110 CHJIaTa Ha
CIOpa3yMEHUE MEXKIY aKIMOHEpH) U, O0) B JIONBIHCHHE, HHBECTUTOPHT HMa MPEIACTABUTEICTBO B
YIIpaBJIsIBaIlInsl OpTaH Ha JAPY>KECTBOTO, B KOETO € WHBECTHPAHO W/WIIM ydacTBa B IIpolleca Ha B3eMaHe Ha
peICHUATA 10 OTHOIICHUC HA IMOJIMTUKATA U CTpAaTCrusaTa Ha JPY>KECTBOTO, B KOECTO € MHBECTUPAHO, I/I/I/IJ]I/I

Ca HAJIMIE CHIICCTBCHU OIICpalluy MEXKAY MHBECTUTOPA U APYIKECTBOTO, B KOCTO € UHBECTUPAHO.

ACOLMUPAHOTO JIPYKECTBO C€ BKIIOUBA B KOHCOMUAMpPaHUs (PMHAHCOB OTUeT Ha ['pynara, kato ce
npuiara METOIbT Ha COOCTBEHMS KalWTall - OT AaraTa, Ha KOSTO € MPUIOOMTO 3HAYUTETHO BIHSHHUE OT
WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaiKa) U CIHpa Jja ce BKIIOYBA Ype3 TO3M METOJ MU OT JaTarta,
KOTaTo APYXKECTBOTO ce TpaHc(hopMHUpa B IBLIEPHO, WU OT 1aTaTa, Ha KOATO C€ MPHEMa, Y€ 3HAYUTEITHOTO

BJIMAHUE € IPEXBBPIICHO OT MHBECTUTOPA Ha TPETH JIMIIA.

Aconmupano apyxectso ¢ JloBepue Obenunen Xommuar AJl. (ITpunosicerue Ne 1.2).
2.3. llIpunyunu na xoncoauoayuama

KonconuanpanusT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JPY)KECTBOTO-MaiKa,
IOBIIEPHATE JIPYKECTBA, CHBMECTHUTE JAPYKECTBA U AacCOIUUPAHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO JaTa € jaTaTa Ha (MHaHCOBaTa roguHa Ha ['pynara. [Ipu koHCconuaanusTa e npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANPHUATHE”, KaTO 32 OIEHKaTa Ha HEKOHTPOJIUPALIOTO y4YacTHE MpH
OusHec-koMOMHAIMU U Ipyrd (GOopMH Ha NpUAOOMBaHMS Ha IBLICPHH JAPYKECTBa € M30paH METOIbT Ha

“IpONOPIFIOHANIEH /ST B HETHUTE aKTHBH .
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DOUHAHCOBUTE OTYETH Ha ABIIEPHUTE, CBBMECTHUTC W aCOLMMHUPAHUTE OPYKECTBA 3a LECJINUTE Ha
KOHCOJIMAAUATa Ca U3TOTBECHU 3a CHIIUA OTYETCH NCPUOO, KAKTO TO3MU Ha I[I)Y)KGCTBOTO-MaI\/'IKa " 1npu

InpuiaraHe Ha €IMHHa CYETOBOJHA ITOJIMTHKA.

2.3.1.Konconuoayus na 0OvuiepHu opyxHcecmea

B koHcomumupanus (UHAHCOB OTYET OTUETUTEC Ha BKIIOYCHHTE [IBINCPHU JPYKECTBA ca
KOHCOJTUINPaHH Ha 0a3za Ha MEeTOoJa “IrbJIHA KOHCONUAANNS , PEJl TI0 P, KaTo € MpuiIaraHa yHupuimpana
3a CBIICCTBEHUTE OOCKTH CUCTOBOIHA MONUTHKA. IHBECTUIIMUTE HA JAPYKECTBOTO-MalKa ca elIMMHHUPAHU
cpelly Jiena B COOCTBEHUS KaluTall Ha IBIIEPHUTE APYKECTBA KbM JlaTara Ha mpuaoOuBaHe. BbrTpemHo-
TPYIOBUTE OMNEpaIi M Pa3yeTH Ca HAIThJIHO CIIMMUHHPAHH, BKJ. HEpPealM3UpaHaTa BHTPEIIHOIPYIOBA
mevyanba wiam 3aryda. OTtueteH € W e(eKThT Ha OTCPOUYEHUTE [aHBIW MPH TE3W EINMMHUHHUPAIIN

KOHCOJIMIJAIIMOHHU 3aIllMCBaHUA.

JlsmoBeTe Ha ChAPYKHUIIM - TPETH JIMIIA B IBIICPHUTE JPY>KECTBA, U3BBH TE3W HA AKIIUOHEPUTE Ha
JpYy>KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSTEITHO B KOHCOJNIMAUPAHUS OTUET 32 (PHHAHCOBOTO CHCTOSHHE,
KOHCOJIUJIMPAHUS OTYET 32 BCCOOXBATHHUS JIOXOJ M OTYETA 332 MPOMECHUTE B COOCTBEHHUS KamUTal Karo
“HEeKOHTpoJUpaIo ydyactue”. HeKOHTpoIupamioTo yyacTue Chabpika: a) cymaTa Ha Jiejia Ha aKIIMOHEPUTE
(CHAPYKHHITUTE) - TPETH JTUIIA KbM J]aTaTa Ha KOHCOJM/IAIIMATA 32 TbPBU BT B CIIpaBeUIMBaTa (HaMepeHaTa
CTOMHOCT) Ha BCUYKH Pa3TPaHUYUMH MPUIOOUTH aKTHUBH, ITOETH ITACUBH U YCIOBHHUTE (M3KPUCTATU3NPAIIN)
3abJDKCHHUSI Ha BCSKO OT CBHOTBETHUTE IBIICPHH JPYKECTBa, ompenencHa (Ha 06aza Jnenma) upes
MPOIOPITUOHATHHS METOJ, M 0) U3MEHEHHETO Ha cymMaTa Ha Jiejia Ha Te3H JIMIa B COOCTBEHHUS KalUTal Ha
BCSAKO OT ChOTBETHHTE JBIICPHU JPYKECTBA OT IIbpPBAaTa UM KOHCOJHIANUS IO Kpas Ha TEKYIIUS OTYETECH

HEePUOL.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npunoOuBaHe Ha IBIIEPHO ApYXecTBO (mpeanpustue) ot ['pynara npu Ou3HEeC-KOMOMHALIIH
ce M3M0J3Ba METOABT Ha NpuaoOuBaHe (MOKyNKO-poaaxoa). [IpexBbpieHOTO Bb3HArpaKCHNE BKIIIOYBA
CIpaBeIMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsiHaTa Ha MPEJOCTaBeHUTE aKTUBH, Bb3HUKHAINTE WIN TTOETH
3abJDKEHUS M Ha N3aJICHUTE HHCTPYMEHTH Ha COOCTBEH KanuTall OT IPUA0OHBAIIOTO APYKECTBO, B 3aMIHA
Ha TOJIy4aBaHETO Ha KOHTPOJIa HaJ NPUI00MBAaHOTO APYKecTBO. To BKJIIOYBA U CHpaBeINBaTa CTOMHOCT
Ha BCEKH aKTHB WMJIM I1aCUB, KOWTO Ce SIBSBA PE3YJITAT OT CHOPAa3yMEHHE 33 Bbh3HATPaKACHHUE IO/ YCIOBHE.
[Ipekure pa3xoau, cBbp3aHU C NMPUAOOMBAHETO, C€ MPHU3HABAT KaTO TEKYIIM 3a MEpHOja, B KOWTO Te ca
U3BBPLICHH, C U3KITIOUCHNE Ha PAa3XOAMUTE 33 EMHUCHS Ha ABJITOBU WIM HHCTPYMEHTH Ha COOCTBEHUSI KalluTall,

KOHUTO C€ MpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuky npunoOuté pasrpaHHYMMHE aKTHBH, TIOETH MACHBHU M YCJIOBHHUTE (M3KPUCTAIU3IUPAIIH)
3abJDKEHUS B OM3HEC-KOMOMHALMATA, CE OLIEHSIBAT IbPBOHAYAIHO O TSIXHATA CIIPABEJIMBA CTOWHOCT KbM
JmaTata Ha pazMsiHaTa. Bedko mpeBuineHne Ha cOopa OT NMPEXBHPIEHOTO BB3HATPAXKACHHE (OIEHEHO II0
CrpaBeJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO yYacTHe B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
nmpuoOrBaHe Ha €Taly, CIIpaBeyInBaTa CTOMHOCT Ha JlaTaTa Ha MPUA00WBaHEe HAa TO-PAHO MPUTEKABAHOTO
KallMTaJIOBO y4acTHe B MPHUIO0OMBAHOTO NpEANpPUATHE, HaJ MPUIOOUTHUTE Pa3rpaHUYMMHU aKTHBU M MOETH
MacWBH Ha TMPHIOOMBANIOTO JAPYXKECTBO, CE TPEeTHpa M MpU3HABA KaTro pemyTanus. AKO JelbT Ha
NpUAOOHMBAIIOTO APYKECTBO B CIIPAaBEJIMBATa CTOMHOCT HAa HETHUTE NMPUIOOMTH pasrpaHUYMMHU aKTHUBH

HaJ[BHMIIIaBa [IcHATa HA NPUA00MBaHEe Ha OM3HEC-KOMOMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA He3a0aBHO
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B KOHCOJHMAMpaHHS OTYET 3a JoxoauTe Ha ['pymara B crarmara ‘“‘nedanOu/(3aryou) oT mpuaoOuBaHe
Ha/(0cBOOOKIaBaHE OT) JIBIEPHH APYKECTBA”. BCsIko HEKOHTPOIUPAIIO y4acThe py OU3HEC KOMOUHAIIHS

ce oleHsABa Ha 0a3a MeTo/1a “IPOTOPIIOHANICH /ISUT B HETHUTE aKTHBH  Ha MPUAOOMBAHOTO APY>KECTBO.

Koraro 6m3Hec komOmWHaIuATa 1O MPUIOOMBAHETO HA JIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTanu, Ha JaraTa Ha NpuA0OMBaHE BCHYKW TMPEIUIIHM WHBECTUIIMH, TbPKaHH OT MPUIOOUBAIIUS, CE
MIPEOIeHIBAT 10 CIpPaBeAINBAa CTOMHOCT, KAaTO TMOIYYeHHUTE e(DeKTH OT Ta3W MPEOoIleHKa ce MPHU3HABaT B
TeKyIaTa rnevajiba uim 3aryda Ha ['pynara, CbOTBETHO KbM “‘DHUHAHCOBHU NpUX0au” | “(DHHAHCOBH pa3zxoan”
Wi ,,iedanon/(3aryou) OT acOoIMHpaHd W CHBMECTHH APYKECTBA”, BKJI. BCHYKHA NPEIUIIHO OTYETCHU

e(pCKTI/I B IPYIUTC KOMIIOHCHTU Ha BCEOOXBATHUS J0X0/[] C€ pCUUKIIMPAT.

I'pymara mpuiara mpoBH30PHO OTYMTAHE 33 TMO3UIMWTE, BH3HUKHAIW TPH OM3HECKOMOWHAITUU
(mpumoOuBaHusI), KOraTo MbPBOHAYATHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYETHHUS MEPUO, B KOWTO
OM3HECKOMOMHAIIMATA € OCHIECTBeHA. 1 0Ba MPOBHU30PHO OTYHTAHE Ca KOPHUTHpA MO BPEMe Ha IMeproja Ha
OLICHKATa WM Ce TIPU3HABAT AOIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpOpMaLus 3a GaKTH
1 00CTOSTENCTBA, KOWTO Ca CHIIECTBYBAIM KBbM JaraTa Ha mpuaoOmBane. Kopekiuw, HampaBeHH Ipe3
nepro/ia Ha OlICHKAaTa, ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTEIIHATA MHPOPMAILIUSI Ce KOPUTHpa KbM JlaTaTa

Ha IpuaoOuBaHe.

2.3.3. Ilpooarcoa na ovugepnu opyscecmaea
[Tpu nponaxx6a vy npyra Gopma Ha 3aryda (TpaHcdep) Ha KOHTPOJI BbPXY ABLICPHO JPYKECTBO:

e OrtmmcBar ce aKkTUBUTE W MACHBUTE (BKJI. aKO MMa MPHUHAJIEKAIIA PeryTalus) Ha JTBIICPHOTO

JPY>KECTBO 110 OaJlaHCOBa CTOMHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOI,

o Ornucea ce HEKOHTPOJIMPANIOTO YYaCTHE B TOBA JBIIEPHO APYKECTBO MO OAaHCOBAa CTOWHOCT B
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME KBbM Jarara Ha 3arybara Ha KOHTpPOJA, BKII.

BCUYKH KOMIIOHCHTHU Ha JPYT BCEOOXBATEH JTI0OXOJ, CBbP3aHU C THX;

. HpI/I3HaBa CC MNOJYUYCHOTO Bb3HAIPAXKIACHUC 110 CIIPpaBCJINBA CTOMHOCT OT caciikara, CHOUTHETO HIIH

onepanusaTa, 10Be€jaa 10 3ary6aTa Ha KOHTPOJI;

o Pexnmacuduimpar ce kbM “nieyanOu WM 3aryOu 3a roJMHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HaTpyNaHW TeyaJiOM BCHUYKM KOMIIOHEHTM Ha COOCTBEHMS KalMTal, IPeICTaBIsBALIN
HepealM3upaHu JOXO/I1 WK 3aryOU — ChIIIaCHO M3MCKBaHMATA Ha choTBeTHUTE MCDO, Mo unuro

IpaBuJia nmomnajaat Te3u KOMIIOHCHTHU Ha cOOCTBEHHS KaIlmuTall,

o llpusHaBa ce Bcsika pe3yNTaTHA pa3livka KaTo ‘“‘redanda wiy 3aryba ot ocBobokaBane (mpomaxoa)
Ha JIBIIEPHO APYKECTBO” B KOHCOJMIWPAHHS OTUET 3a BCEOOXBATHHUS JOXO, IPUHAIJISKAIIA HA

JPYy>KECTBOTO-MakKa.

o Ocrananure 3a Abp)KaHe IsUI0Be, (HOPMHUPALIH UHBECTHIIMN B aCOI[MMPAHH, CbBMECTHH APYKECTBA
WIH JPYTUTE JBITOCPOYHHU KAITUTAIOBH HHBECTHUIIUH, CE OLICHABAT ITBPBOHAYAITHO I10 CTIPaBE/JINBa
CTOMHOCT KbM JlaTaTa Ha IpoiaxdaTa v BIIOCIIEICTBHE CE OIICHSBAT I10 peJia Ha IpueTaTa ot [ pymnara

cueToBOHA noiuTHKa ([Ipunoscenus Ne 2.14 n Ilpunoswcenue Ne 2.15).

MetoasT Ha ipuoOMBaHe (MOKYIKO-poJax0a) ce mpujiara u Ipu onepamnnu 3a 00eJUHEHUE U/ HITH
MPECTPYKTYpUpPaHe Ha MPEeNIPUATHS M0/ 0011 KOHTPOJI CHPSMO NMpeanpusiTHs oT I'pynara, B ciiyyaii ue Te

CC sABABAT IMPEKU HpI/IZIO6I/IBaHI/I$I OT IIO3HIIMATA Ha HPY)KCCTBOTO-MaﬁKa.
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2.3.4. Coenxu c HekoHmpoupawio yuacmue

OnepanuuTe ¢ HEKOHTPOIUPAINIO YYacTHE c€ TpeThpaTr oT l'pymara KaTo CHEIKH C IHIA,
MPUTEKABAIIY HHCTPYMEHTH Ha o01us coOCTBeH kanuTtai Ha | pymarta. Edexture oT mpogaxOou Ha JsI0Be
Ha JpYy’KeCTBOTO-Malika, 0e3 3ary0da Ha KOHTPOJ, KbM MPHUTEXATeN Ha HEKOHTPOJIHPAIIN yJacTHS HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda wiu 3aryba Ha ['pynara, a kaTo IBM)KEHUS AUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS # KaluTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,,HepaslpeneicHa
nevan6a”’. W oOpaTHO, NMpHM TOKYNKH OT JpYKECTBOTO-Maiika Oe3 NpuaoOWBaHe Ha KOHTPOJI Ha
JOITBTHATENHH JIJIOBE OT YIaCTHETO Ha MPUTEKATENM Ha HEKOHTPOJIHMPAIIN YIaCTHS, BCAKA PA3IINKA MEXKITY
IIaTeHaTa cCyMa ¥ ChOTBETHUS MPUAOOUT A OT OajlaHCcOBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha ABLIEPHOTO
IpY>KECTBO C€ TIPHU3HABA CHINO JUPEKTHO B KOHCOJIHIUPAHUS OTYET 32 COOCTBEHHS KalWTall, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,HepasnpeaeneHa neyanda”. Korato ['pynaTta npecrane aa mputexasa KOHTPOIL,
CHBMECTEH KOHTPOJ M 3HAYHMTEIHO BIHMSHHE, BCSKA OCTaBallla MAJIMHCTBEHA WHBECTHIUS KaTo AST B
KalmnTanza Ha CHOTBETHOTO JPYXKECTBO CE TPEOICHSBA IO CIIpaBeIJIMBa CTOWHOCT, KaTO pa3jiHKara /0
OanaHcoBaTa CTOMHOCT ce MpU3HaBa B TEKyIIaTa evyanta WM 3aryda, KaTo CbOTBETHO BCHUKU CYMH MPEIH
MIPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ CE OTUYMTAT TaKa KaKTO TPH OIEpaIlis Ha TUPEKTHO
0cBOOOKIaBaHE Ha BCHUYKU CBBP3aHH C IIbPBOHAYaJIHATa WHBECTUIHS (B IBIIEPHOTO, ChbBMECTHOTO HIIH

ACOLIMMPAHOTO JIPY>KECTBO) KOMIIOHEHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyiHcecmea

3a BKIIIOUBAHETO HA aCOIIMMPAHUTE U CHBMECTHH JIPY’KECTBA B KOHCOMUANPAHUS (PUHAHCOB OTUET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIlUTAJ, CIIOpe]l KOMTO MHBECTHLMATA HA JPY>KECTBOTO-MalKa B HErO
I'bPBOHAYATIHO CE OTYMTA M0 IIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), a BIIOCIECTBUE CE MPEU3UUCIINBA, 32
Jla OTpa3y NMPOMEHMTE Ha JieJla Ha MHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiiKa) B HETHUTE aKTHBU Ha
ACOI[MMPAHUTE U ChBMECTHH JPYKECTBA clie/l MpuaoouBaHeto. MHBecTulmaTa Ha ['pymnara B acOMUpaHNTe
1 CbBMECTHH JIpY’KE€CTBa BKJIIOUBA W pelyTaluuTe, NACHTHOUIMPAHU PU NPUIOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa 00E3IeHKa.

[lewanbara wnm 3arybara cnex mpupoOmBaHeTo 3a ['pymara (4Upe3 HAPYXKECTBOTO-Maika) OT
ACOI[MMPAHNUTE U CHBMECTHHUTE JPYXKECTBA, 32 CHOTBETHHUSI OTYETECH MEPUOJ], MPEACTABISIBA HEWHUS IS B
HETHUTE UM (PUHAHCOBM pe3ynTaTy (cie] AaHbIH) OT TAXHATa CTONAHCKa AEWHOCT 3a TO3U MEPHOJ, KOUTO
IS71 ce TpH3HaBa M NPEJICTaBs Ha OTACNEH pel B KOHCOMMIMPAHUS OTYET 3a BCEOOXBATHUS IOXOI.
Awnanornuso, nenbT Ha ['pynara B W3MEHEHHsTA Clell NPUIOOMBAHETO Ha JPYrHTe KOMIIOHEHTH Ha
BCeOOXBaTHHSA JIOXOJ] Ha acOIMUPAaHUTE M CHBMECTHH JApYyXecTBa (TPENNpHUsTHS), CHIIO e MpU3HaBa M
NPE/ICTaBs KaTo JABWKEHHE B APYTUTe KOMIOHEHTH Ha BCEOOXBATHUS J0XOJ B KOHCOJIWAMPAHHS OTYET 3a
BCEOOXBaTHHS JIOXOJ, ChOTBETHO KOHCOJNHUIUpPAHUTE pe3epBH Ha [pymata B oTdera 3a W3MEHEHUSTA B
coOcTBeHus Kanutail. ['pymara nmpu3HaBa cBOS s B 3aryOM Ha acOLMHMPAHU U CHBMECTHHU JPYXKECTBA JI0
pa3Mmepa Ha HeliHaTa MHBECTHIIUS, B T.4. U TIPEJOCTABEHUTE UM BBTPEUIHH 3a€MH, OCBEH aKO TS HE € ToeJa

OIMPEACICHH! 3aAbJDKCHUA WIN IUTalllaHr OT UMETO HAa aCOUMUPAHOTO NI CbBMECTHOTO APYKECTBO.

BerpemnuTe pasuetn Mexay ['pymara M aconMuMpaHUTE W CHBMECTHHTE APYXKECTBA HE ce
enmuMuHEpat. Hepeanusupanara nevan6a miy 3aryda oT CAENKH MEXIy TIX ¢€ eJIMMHHHUpA JI0 IPOIEHTa Ha
IPYNOBOTO y4YacTHE B ACOUMHPAHUTE M CHBMECTHH JAPYKECTBA, KaTO BKIIOUMTENHO CE€ MpOBEpsABa 3a
obe3neHka B ciydaute Ha 3ary0a. Orumra ce M eQeKThT Ha OTCPOYCHHTE JaHBIM TPH Te3H

KOHCOJIMJALITMOHHU IPOLCAYPHU.
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2.4. Cpasnumennu 0oanHu

I'pynara mpencraBsi cpaBHHTETHAa MH(GOpMANUs B TO3M KOHCOJMMIMPaH (PUHAHCOB OTYET 3a €1HA
npenxonHa roguHa. Korato e Heo0XoanMo, CpaBHHTEIHUTE IaHHH ce peKIacu(uuupar (M Iper3uncisBar),

3a Ja C€ MOCTUTHE CHIIOCTAaBUMOCT CIIPAMO IPOMEHH B MPEACTABAHETO B TEKYyIlaTa roANHaA.

W3kiroueHue OT TOBa MPABUIIO € MPEICTaBIHETO Ha e()EKTUTE OT IMPUIIOKESHHUETO 33 IbPBU BT OT 1
sayapu 2019 r. Ha MCOO 16 Jlusune. I'pynata e nzdpana MOIUGUIIIPAHO PETPOCTIEKTHBHO MPHUIIAraHe 3a
mbpBd 6T HAa MC®O 16 u cpaBHHTENHUTE HaHHM 3a npemmectamiara (2018) roauna Hsama ga Obaat
npensuncisBanu. [lpu npuemanero Ha MCDO 9 Qunancosu uncmpymenmu 1 MCDO 15 Ilpuxoou ot 1
ssayapu 2018 1. 'pynata e npuiioxxuia u3KItoueHuTa (00JCKYCHUATA) TP ITBPBOHAYAIHOTO MM TIpUIaraHe
u e u30pana MoOAU(UIUPAHO PETPOCTEKTHBHO TpHiiaraHe. BCUYKM KOPEKIWH, NPOM3THYANIA OT
II’bPBOHAYATHOTO MpWJIaraHe Ha JBaTa HOBU CTaHJApTa, ca OTYCTCHH B COOCTBEHMS Kamutaid (KbM

,Hepasmpenenenara nedanoa’”) keM 1 sayapu 2018 r.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OQyHKIMOHAJIHATA BalyTa Ha JApyxectBata oT ['pynata B bbiarapus um ordeTrHara BajdyTa Ha
mpencraBsiHe Ha [pymara e ObnrapckusT jieB. JIeBpT e ¢ukcupan no 3akoHa 3a bHB xpMm eBporo B
cpoTHouenrne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANHO MIPU3HABAHE CAEJKA B UyXKIECTPaHHA BaJlyTa c€ 3aliCBa BbB (PyHKIMOHATHATA
BaJyTa, KaTO KbM CyMara B UyXKJAeCTpaHHA BalyTa ce Mpujiara OOMEHHUST Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepauusta. [lapuunure cpencrsa, B3eMaHUATa U 3aJb/DKEHHUATA KATO MOHETAPHU OTYETHU OOCKTH,
ACHOMHWHHPAHU B YYXJCCTpaHHA BalyTa CC€ OTYMUTAT BHB (I)yHKHI/IOHaJ'IHaTa BaJlyTa, KaTo CC IIpujiara
0oOMeHHUAT Kypc, myonukyBaH oT BHbB 3a mocnexnns paborten neH Ha cpoTBeTHHS Mecell. Kbm 31 mapt Te

ce OIICHSBAT B OBJITapCKH JieBa, KaTO CE W3IMOJ3BA 3aKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MMbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKHI/IOHaﬂHaTa BaJIyTa KaTo C¢
npuiaara ICTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha oncpanudaTa U ImocCji€aABaIlo HE C€ NPCOLCHABAT 110

3aKIIFOUYUTECIICH KYpPC.

EdexTrre 0T KypcOBUTE pa3ivKH, CBEP3aHU C YPEXKJAAHETO HA CACIKH B UyXKAECTpaHHA BayTa, U
OTYMTAHETO Ha THPTOBCKHU CIENKU B UY)KJIECTPaHHA BaJyTa II0 KypCOBE, KOUTO Ca Pa3IMYHH, OT TE3H, IO
KOUTO ITbPBOHAYAITHO ca OMJIM NPU3HATH, CE BKIIFOUBAT B KOHCOJIMAUPAHUS OTUET 32 BCEOOXBATHUS JIOXO/] B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPeTHparT Karo “Ipyru noxoaw/(3aryOu) oT aeHHOCTTa” U ce

npeacTaBiaT HETHO.

dyHkIMoOHAIHATA BanyTa Ha jApyxectBata B [lomma (Codapma [Monanx AJ] — B nukBupanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a 1piepHoTto ApyxkectBo TOO Codapma Kazaxcran —
Ka3axCTaHCKO TeHTe, Ha IbInepHuTe ApyxectBa B YkpaiiHa ([IAO Butamuau, OOO Codapma Ykpaiina) —
yKpaWHCKa TpuBHa Ha nbinepaute apyxectsa B Copoust (Codapma Tpeitnuar dapMacroTHKBIC,
Codapma Tpeitauar [1.0.0.) — cpsOcku aunap, Ha abiaiepHoTO ApyxectBo B Jlarust (CUA Bpus) u Ha
npyxectsoto B JlutBa (YAb ThC dapma) — eBpo, Ha ablnepHuTe apyxkectBa B bemapyc (COOO
Bpurutpeiin, OO0 Tadbuna, COOO bpuzdapm, OO0 dapmauest mittoc, OO0 INanenadapm, OO Memxen,
010 Anendapm-mtoc, OO0 dapmatest, OJIO CamocJlaiin, 3A0 Hurepdapm, OO0 3xoposeir, OO0
HBem u K, OOO Apuenc, OOO 3abormuBas anteka, BOOO CneuAdapmamus u OOO bemnepodon) -
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Oenapycka pybia, Ha ObIiepHOTO ApykecTtBo B Mommosa (Panm ®apma Uareprenrsaba OO/I) — MOIIOBCKa

JICA.

3a menuTe Ha BCEKU KOHCOIMAUPAH (PMHAHCOB OTYET CE M3BBHPIIBA MPEH3UMCIICHHE Ha BallyTaTa Ha
(MHAHCOBUTE OTYETH HA IBLIEPHUTE APYKECTBA B UyKOMHA: OT ()YHKLMOHAIHATA BaJlyTa Ha CHOTBETHOTO
Yy)XJIECTPaHHO ABIIEPHO APYKECTBO BBHB BayTaTa Ha mnpezacraBsiHe (BGN), mpuera B KOHCOMUIMUPAHUS

(hMHAHCOB OTYET, KaTO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'pyloBaTa BajJlyTa IO 3aKJIHOYUTCIICH KypC Ha

MECTHaTa BaJlyTa CIIpSAMO HES KbM 31 MapT WK KbM JlaTaTa Ha 0CBO60)KI[aBaHC Ha JPY>KECTBOTO,

0) BCHYKY MTPUXOTHU M PA3XOJHU TTO3UIIMH Ce MPENU3UNCIBAT B TPYIIOBATA BalTyTa MO CPEICH Kype

Ha MECTHAaTa BaJlyTa CIpsMO Hesl 3a epuoja Ha otyera ([lpunosicernue No 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YJITAT HA IPCU3UUCIICHUATA CC IIPU3HABAT U IIPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTal B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBOT0 CHbCTOAHUEC —

,»PE3EpB OT MPEU3UNCICHUE BbB BaJyTaTa Ha MIPEACTABIHE HA YyXKACCTPAaHHU ACHHOCTH , U

T') KypCOBHTE Pa3lIuKy, IOIYyYCHH B Pe3yATaT Ha BAIyTHOTO IPEU3YHUCIICHIE Ha HETHATAa MHBECTULINS
B 33JrpaHUYHUTE (YYXAECTPAHHUTE) OPY>KECTBA, 3a€IHO ChC 3a€MUTE U JAPYTH BAIYTHU MHCTPYMEHTH,

IMPUETH 3a XCK HAa TE3N UHBECTUIUH, CE€ NTPEACTABAT AUPEKTHO B COOCTBEHMS KamuTal.

[Tpu ocBoOOX)maBane (Mpogak0a) OT Uy KIeCTpaHHA JEHHOCT (APYKECTBO) KyMyJIaTUBHATa CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OWIM OTYETCHH AMPEKTHO KATO OTACICH KOMIIOHEHT B KalWTana, ce
NpU3HABAT KAaTO YacT OT nevandaTa win 3arydata B KOHCOJIMIAMPAHUS OTYET 32 BCEOOXBATHUS JJOXO/ HA peJl
“neuanou /(3arybu) ot mpuaIoOHBaHe Ha U OCBOOOXKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyUeHa MPH

0cBOOOXTaBaHeTo (Tpogaxodara).

Penyranusta u KOpPEeKIHMUTE IO CHpaBEJIMBA CTOHHOCTH, BB3HHKHAIM NMPH NpUI0OMBaHE Ha
3aArPaHUYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT aHAIOTMYHO KAaTO AKTUBHUTE U MACHUBHUTE Ha TOBA

APYKECTBO U CC MPEU3UUCIIABAT BbB BajlyTaTa Ha MPEACTABAHE 110 3aKIIIOYUTEIICH KYPC.

2.6. ITpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
Oo6uuaiinute npuxoau Ha ['pynara ca oT aeiiHOCTUTE OnoBecTeHu B [Ipunosicenue No 1.2.

IIpuxonute B ['pynara ce mpusHaBar, KOraTo KOHTPOJI'BT BBPXY OOCIIaHUTE B JOTOBOpa C KIMEHTa
CTOKM W/WIM YCIyI'd C€ HpexBbpiaM Ha kKiueHta. KOHTpoIbT ce NpexBbpis Ha KIWMEHTA MpH
Y0081emeopAsare Ha 3a0bIXHCEHUAMA 3a U3NBIAHEHUe N0 002080pa Upe3 MPEXBbPIITHE Ha 00CIIAHUTE CTOKH

W/ W MNpEeaAOCTaBAHE Ha 06eIJ_IaHI/ITC yciyru.

Oyenka Ha 002080p ¢ KIUEHM

Jlo2060p ¢ Kauenm € HAIKIIE CAMO KOTaTO MPH BIIM3aHETO MY B CHJIa TOM: a) MIMa ThPTOBCKA CHITHOCT
1 MOTuB; 0) CTpaHUTEe ca ro ofoO0pwuiau (YCTHO, MMCMEHO MM Ha 0a3a ,,yCTaHOBEHA W OOMIONMpPH3HATA
CTOIAHCKA MPaKTHKA ) ¥ ca Ce aHTAXKUPAJIH Ja TO U3ITBJIHAT,; B) paBaTa Ha BCSIKAa CTPaHA MOTaT Jia ObIaT
uiaeHTU(GUIIMPaHU; T) yCJIOBHMATA 3a IUIAll[aHE MOrar jJa ObJaT WACHTH(HUIMpPAHH, U 1) ChIICCTBYBa
BEPOATHOCT BB3HATPAKIACHUETO, Ha KoeTo ['pynara mma NpaBoO NMpH H3NBIHEHHE 3ab/DKCHUATA CH 32

M3OBJIHCHUE, A3 OBAC MOTYISHO.
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[pwu orieHka Ha cHOMPAEMOCTTa ce B3eMAT MPEIBUI BCHUKH PelICeBAaHTHU (DaKTH U 0OCTOATEIICTBA TIO
C/eNKaTa, BKJI. MHHAJ OIUT, OOMYaliHU OM3HEC MPAKTUKU, MyOIMKYBaHU MPaBIJIa U HATIPABCHU U3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT | pymnara, o0e3redeHns ¥ Bb3MOKHOCTH 3a YIOBIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKA BCCKU OTYETeH mepuoi. [lonmydeHuTe BB3HArPaXACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aab/DKeHHE (ITACHB TI0 TIOTOBOP) B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT HE ObJaT WM3MbIHEHU; 0) ['pymata M3MBIHM 3aIbJDKCHHUSITA CH 3a
V3IIBIHEHNE ¥ ISUI0TO WM TOYTH ISUIOTO BB3HArpaXKAeHHe (KOETO He TMOJISKH Ha BH3CTAaHOBSIBAHE) €
MOJIyYEHO; W/WIA B. KOTaTO JIOTOBOPHT € MPEKPaTeH M MOJYyYSHOTO Bh3HATPAXKICHUE HE TOJUICKH Ha

BB3CTaHOBABAHC.

[Tpu mppBOHAYANTHATA OIICHKA Ha IOTOBOPUTE CU C KIUEHTHU [ pynara npaBu JOMBIHUTEIICH aHAIIN3
U TIpeleHKa Jaji JBa WM [I0BEYe A0roBopa TpsOBa da ObJaT pa3IiIeiKIaHH B TAXHATA KOMOMHAIMS U J1a
ObJIaT OTYETEHH KATO €JMH, M PECI. Jaiu OOCIIaHUTE CTOKW W/WIN YCIYTH BBB BCEKH OTICICH W/WIIU

KOMOHMHHpaH JIOTOBOP TPsOBa 1a OBbAaT OTYETCHH KaTO €HO H/FITH ITOBEYE 33IBIDKSHHS 3 N3ITbIHCHNUE.

Bcesixo obemmanue 3a mpexBbPIITHE HA CTOKH W/WIJIH YCITyTH, KOUTO Ca pa3rpaHUIUMU (camH 1o cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHHUC.

I'pynarta npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3aIbIKEHUE 3a U3IbIIHEHUE HA HUBO MHINBHIYaJICH
JOTOBOP C KJIMEHT KaTo CE aHalIM3UpaT BHIA, CPOKA M YCJIOBHATA 33 BCEKM KOHKpETeH norosop. llpm
JIOTOBOPH CBbC CXOIOHHM XapaKTEPUCTUKH NPHUXOJUTE Ce INpH3HAaBaT Ha MNopTdeinHa 0Oa3a caMo aKo
IpyNUpPaHETO UM B NOPTHEHN HEe OM MMano CHIIECTBEHO PA3JIMYHO BB3JCHCTBUE BBPXY (HUHAHCOBUTE

OTYCTH.

KoraTo npu n3mbJiHeHHE Ha 33AbJDKCHUATA 32 U3bJIHEHUE yyacTBa Apyra (Tpera) cTpaHa, I'pynara
OTIpe/IeNisl AajlM JCHCTBAa B KAYECTBOTO HA MPUHIIMIAI WM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KbM KJIMEHTa: Jja IPEJOCTaBHU CAaMOCTOSTEIHO ONPEAEICHNUTE CTOKM WM YCIIyTH (IPUHLMITAN) WK /1a Ce
ypeau Apyra cTpaHa Ja Ty IpeaocTaBd (areHt). ['pynara e npuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3Harpa)xJ1eHHeTo, aKo KOHTPOJIMpPa O0CIaHnTe CTOKU /WM YCIYTH IPEAN J1a TH IPEXBBPIN KbM
kiueHTta. Ako, obaue, ['pynara He mony4aBa KOHTPOJ BHPXY OOCUIAHUTE CTOKH W/HIU YCIYTH M HETOBOTO
3aJbJDKEHHE € €IMHCTBEHO Ja OpraHu3upa TpeTa CTpaHa [a MPEeJOCTaBH TE€3H CTOKU W/WIM YCIYTH, TO
I'pymara e areHT W mpu3HaBa NMPUXOAWUTE OT CIAENKaTa B pa3Mep Ha HETHATa CyMa, KOSTO 3aIbpXa 3a

MNpEaAOCTAaBECHUTC KATO ar¢HT YCIIYTHU.

2.6.2. U3mepeane/(ouenneane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIPEeICHaTa 3a BCEKU JIOTOBOP YeHa HA COenKama.

l[eHama Ha coenxama e Pa3MEpPBT Ha Bb3HATI'PAKACHUCTO, HAa KOCTO prnaTa O4YaKBa Jia UMa IIpaBo,
C U3KJIFOUCHUE Ha CYMHUTE, CBGpaHI/I OT UMETO Ha TPETU CTPaHU. HpI/I OIpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
prnaTa B3CMa MpeABUA YCIOBUATA HAa JOTOBOpa U oOHYaHUTE CU THProBCKU IMMPAKTHUKHU, BKJI. BIUAHUCTO
Ha TIPpOMCHJIMBHU Bb3HArpaXaACHUsA, HaAJIUYHWETO Ha CbHIICCTBECH q)HHaHCOB KOMIIOHCHT, HCEIIapUYHH
BB3HAIrPAXKACHUA U Bb3HAIPAKACHUSA, IBJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBCUC OT
€IHO 3aJbJDKCHUA 3a U3INBJIHCHHUE I€HaTa Ha CHACJIKaTa C€ pasnpeacid KbM BCAKO 3aAB/DKCHHUE 3a

H3IbIHCHUE HA 0a3a HUHAWBUAYAJTHUTC NPOJAAXKHHU LICHU HA BCAKA CTOKA W/ Win yciyra, onpeaciIiCHU 0 €AUH
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ot pomyctamute B MCDO 15 mMetoau, KaTo MPHOPUTET CE JaBa Ha METOJa Ha ,,HA0II0AaeMHUTE TIPOJKHH

neHu”.

Ipomsnama 6 obxeama unu yerama (WM ¥ B IBETE) HA JIOTOBOPA CE OTYMTA KATO OTJIEJICH JIOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JIOTOBOP B 3aBUCUMOCT OT TOBA JIAJIM POMSIHATA € CBhP3aHa C JJ00aBsHe
Ha CTOKH W/WJIH YCIYTH, KOUTO Ca pa3rpaHU4MMU, U OT OMpeeieHaTa 3a TsX IieHa. B 3aBucuMoOCT OT TOBa!
a) MoAu(HKaIMITa C€ OTYMTA KaTo OTICIICH J0r0BOP, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
N00aBSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO Ca pa3rpaHUYMMHU, U IPOMSHATA B IOTOBOPHATA [IEHA OTpa3siBa
VHAVBHUIyaJTHUTE MIPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOTu(pUKAIUATa CE€ OTIATA KAaTO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKIIFOUBAHE HA HOB JOTOBOP (IIpHwijiarane B OBJCIICTO), aKO
OCTaBaIllUTEe CTOKH W/WIM YCIYyTH ca Pa3rPaHUYMMH OT MPEXBBPJIICHUTE Mpead MOIU(HKANUATA, HO
MPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3siBa HHIUBUIYATHUTE TPOAAKHU IIEHH Ha JOOABCHUTE CTOKH W/WIIH
YCIyTH;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIICCTBYBAIIMS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBaIlUTEe CTOKH W/WIHM YCIYTH HE ca Pa3rpaHUYUMH OT MPEXBBPICHHUTE MPEead MOAUDUKAIHITA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKCHUE 3a U3IIBJIHEHHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a u3nviIHeHUE NO 002060PU C KTUEHMU

IIpoaakou HA NPOAVKIIUA

[IponaxxOute Ha epo Ha IEKapCTBEHH CYOCTAHINY 1 JIEKapCTBEHU (DOPMH ca B CTpaHaTa M Iy:KOMHa,
KaKTO 10 cOOCTBEHA Ha JIpy>KECTBaTa MPOU3BOANUTENH OT [ pymnata crierudukanust (TeXHOIOTHs), TaKa | 10

cnenuduKarnys (TEXHOIOTHS) Ha KITUCHTA.

IIpooasicou na npodykyus no coocmeeHna cneyuguxauus

[Tpu nponax6a Ha MPOAYKIMS MO COOCTBEHA Ha crielU(UKAIUS KOHTPOIBT CE€ MPEXBHPIS KbM
KIIUEHTA B MOYHO ONpeoeieH 8pemesu MOMEHM.

[pu npooasicou 6 cmpanama ToBa OOMUYAIHO CTaBa C MPEAaBaHETO HA MPOAYKIHATA U PU3NIECKOTO
BIIa/ICEHE BHPXY HEs Ha KJIMEHTA, KOraTo KIIMEHTHT MOXKE Jja CE paslopexk/ia CbC CTOKHATE, KaTO YIIPaBIIsABa
ynoTtpebaTa UM U MOJIy4aBa Mo ChIIECTBO BCUYKU OCTAHAIIN TIOJ3H.

IIpu npoodasicou é uyscouna NpereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

TIOpoJIcHATa MPOAYKIIH ce IMpaBU Ha O6a3aTa Ha TOTOBOpeHHTE yciioBus Ha mpojaxoa mo MHKOTEPMC.

IIpooasicou na npodykuyus no cneyuukayus Ha Kiuenma

3a mpoayKIHATa, IPOU3BEK/IaHA IO CIeUUKANMs Ha KIHeHTa, oondaitHo ['pymara nMa 3aK0oHOBO
U JIOTOBOPHO OIpaHMYCHME 3a IIPEHACOYBaHE 3a Apyra ynorpeda (mponaxda Ha Apyra cTpaHa) U TS HAMA
aJITepHaTHBHA ynoTpeba. HaunHbT 3a peXxBhpisiHe Ha KOHTPOJIA B TE3H CIIyYau ce Onpeessl KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (Ha HUBO MHAMBUAYaJICH I0r0BOD). 3a LeJiTa ce onpeaess Aanu [ pynaTta uMa npaso
J1a TIOJTyY | TUIAIaHe 32 M3BBPIIEHATA IO MOMEHTa paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 33 HallpaBEHUTE
pasxoau IUTIOC pa3yMeH MapiK, B CiIydai, 4e JOroBopbT Obje MpeKpaTeH Mopaad NMPUYUHM, PAa3IUIHUA OT

HEU3ITBJIHEHUE OT cTpaHa Ha ['pynara (fIopuIndeckn ynpaxHsIeMo IpaBo Ha IUIAIIaHe).

B cnyuaii, ye 3a KOHKpeTHUS TOTOBOp I pymnaTa uma ropuduuecku ynpasxicuaemo npaso Ha TUIaIIaHe,

NpUXOAUTE CC MIPU3HABAT 6 meuerue Ha epemento, Kato 3a UBMEPBAHC Ha HAIPCAbKa IO A0TrOBOpa (eTana Ha
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3aBBPIICHOCT) Ce M3MOI3BA Memood, omyumauy nocmuecHamume pezyamamu. To31 METOJ € onpeesieH KaTo
HaW-TMOAXOIAN] 32 M3MEpPBaHE HAa HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YJITaTH Hail-moOpe omucBatr
neitHocTTa Ha ['pymara KbM IIBJIHO YIOBIETBOPSBAHE HA 33JBJDKEHUETO 3a M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3ama Ha npouzeedenHume eOUHUYY cnpsamo oowjo nopvuanume om kiuenma. OUSHKUTE 32
MIPUXOJIUTE, PAa3XOJUTE W/WIH CTENEeHTa Ha HalmpeAbK KbM IThJIHO YAOBIETBOPSBAaHE HA 3aIbIDKEHUSTA Ce
Mpepasriexk/ia B Kpas Ha BCEKH OTYETCH MTEPHUO/, BKJI. ITPH MPOMSHA Ha O0CTOSATEIICTBATA W/UIN HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mocneaBamo yBenndeHre Wil HaMaJeHre Ha OYaKBaHNUTE PUXOIH W/HITH Pa3X0Iu
ce OTpassBa B nevanbaTa uim 3arybara B mepruojia, B KOWTO 00CTOATENCTBATA, JOBEIIH 10 IpepasrieKaaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pynata wama ropuduuecku ynpaxcuaemMo npago Ha niaujaxe, TPUXOIUTE ce MPHU3HABAT 6
MOYHO onpeoeen 8pemes MOMEeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa MPOAYKIUS Ce MPEXBBPIN KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3UUECKOTO BIIaZIeCHE BHPXY Hesl Ha KITMeHTa (TIpH mpo1axon

B CTpaHaTa) U ChIiIacHo ycioBus Ha mpogax6a mo MHKOTEPMC (npu npomax6u B ayxOnHa).

IIpoxa:xxou Ha (]_)aDMaIIeBTI/I‘lHH M MCJIUMIMHCKHU CTOKN

[IponaxOute Ha GapMalleBTHYHA U METUIIMHCKU CTOKH OT Jpy>KecTBaTa-qucTpudyTopu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHU 3aBElICHUS U THPrOBLM HA eApo (ThProBHUs HA €IpO) B CTpaHaTa U

qyXKOMHA.

Tovpzoeus na eopo

[Ipu mponaxxOu Ha enpo KOHTPOIBT BHPXY NPOJACHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPIS KbM
KJIMEHTa B TOYHO OIIpeseNeH epemesu momenm. ToBa oOMuUaiHO cTaBa ¢ NpPEIAaBaHETO HA CTOKUTE U
(U3UUECKOTO BIIaICHUE BBPXY TAX Ha KIMEHTa, KOraTO KIIMEHTHT MOKE Ja C€ PAa3MOPEexaa ChC CTOKUTE, KaTO

yImpasiisiBa ynoTpedara UM U IoJy4aBa Mo ChIIECTBO BCHUKM OCTAHAIH TOI3H.

Tovpzosus na opeono

[pu nponaxx6u Ha ApeOHO KOHTPOIBT BBPXY MPOJAJCHUTE CTOKH CE MPEXBBHPIS HA KIMEHTa MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa JOAJIHoOCm

['pynara nojabpika nporpamMa 3a JOSUTHOCT, KOSTO MO3BOJIsIBA HA KJIMCHTUTE, TPUTEKABAIIX KITyOHa
KapTa, /la HaTPYyNBaT TOYKW MPH BCAKa MOKynka. Harpymanute Todku morart ja ObaaT 0OMEHSHU Cperry
MPOIYKTH, YUacTBallM B porpaMaTa, 0e3 3aluialiane oT CTpaHa Ha KIMEHTa B CPOK, OMPEAEIICH ChITIACHO
yCIIOBUSITA Ha Iporpamarta. PpKoBoicTBOTO Ha ['pymata e omnpenennno, 4e TOYKHUTE 3a JIOSUTHOCT
MIPEAOCTaBIT Ha KIMEHTHTE CHIECTBEHO MPaBO, KOETO HAMA Ja TOoJydaT, 0e3 IMbpBOHAYATHATAa MOKYIIKA.
[Topagn ToBa mpemocTaBsiHETO HA TOYKH € OTJENHO 3aJIbJDKEHHE 3a W3ITbiHeHue. lleHaTa Ha crenkara,
3amraniada oOT KIMEHTa MPHU IThbpBOHAYATHATA TOKYIIKA, C€ pa3mpeneis MEXIy NpoaaeHUTe CTOKA U
TOYKHTE 32 JIOSUTHOCT, KouTo ['pymara oyaksa jga ObIaT NpeassBeHH U OOMEHEHH, Ha 0a3aTa Ha ChOTBETHUTE
WHJIUBUYAHU TpoAaXHu 1eHu. CaMoCToATenHaTa MPOoIaXKHa 1IeHa 3a €JHa TOYKa OTpa3sBa MpoJa)kHaTa
IE€Ha Ha MPOAYKTUTE, KOUTO KIIMCHTA MMa IpaBO Ja IOJYy4YH CpCUly HATPYINMAHUTE TOYKH, KOpHUTIHpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASBEHH W KOMIICHCHUPAHHU, OIpejelieHa Ha 0a3za mH(opMmamus 3a
M3MOJI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA TPOIaXKHA [IEHA Ha MIPOIAJICHUTE CTOKU CE OTPE eI

Ha 0Oaza Z[eﬁCTBaH.[aTa KbM MOMCHTAa Ha I'bpPBOHAYAJIHATA npoz[a>K6a OCHOBA JIMCTA. 3a,£[’I>J'I)KeHI/I$[Ta 1o
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MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB 10 TOTOBOP B KOHCOMUAUPAHUS OTUET 32 (PMHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. ['pymara mpepasriexaa IpruOITU3NTEHATA CH OIeHKA 32 TOYKUTE, KOUTO IIe OhaaT
MPENISIBEHN ¥ KOMIICHCUPAHU B Kpasi Ha BCEKU OTYCTCH IMEPUOJT ¥ ITPH HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3aIbDKeHre (TlachB 1O JOTOBOp), CHOTBETHO IIPH3HATHTE NPUXOAWM KBM MOMEHTa Ha TIPOMsHATA

(npeoueHKaTa) 4pe3 KYMYJIaTUBHO HABAKCBAHC.

IIpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxOute Ha METUIIMHCKO 000pyABaHE OOMYaiHO BKJIFOYBAT TOCTaBKa, MOHTaX, BHBEXK/IAHE B
eKcIUIoaTanus, o0y4YeHue 3a paboTa W TapaHIIMOHHO OOCIy)KBaHE, KaTo MpOoJakKHATa IIeHa ¢ o0Ima 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEAUIIMHCKO 00OpyIBaHE ce MPHU3HABAT
Ha HUBO WHJMBUYaJCH JOTOBOP, KATO CE MPEICHSBA Jald OOCIIAHUTE CTOKH W/WIKA YCIYTH Ca OTICIHU

3abJIDKCHHUA 34 U3IIBJIHCHUC.

IIpenenkara 3a ToBa ce U3BBPLIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY

MCOUIMHCKOTO 060pyszaHe 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACITHUTE KOMIIOHEHTHU Ha IOTOBOpA.

O0nuaitHO KOHTPOIBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHMEHTa
B TOYHO OINpEJIEICH 8pemesu MOoMeHm, C JOCTaBKaTa Ha 00OpyABaHETO (amapaTypara) Ha YrOBOPEHOTO
MeCTOHa3HAa4YeHHe M IpeJaBaHeTO Ha (U3MYECKOTO BiajeHHe Ha KimeHta. OT To3m MomeHT ['pymara
MPEXBBPIISE BCHYKK PUCKOBE M U3TOJAM, CBHP3aHU C MEAUIIMHCKOTO 000OpyaBaHe (amaparypa), IpeaMeT Ha

AO0roBopa € KIIMEHTAa, U KIIMEHTHT KUMa BB3MOXKHOCT J1a C€ pa3rnopexaa U HalpaBIsaBa U3I0JI3BaHETO MY.

VYciyrute o MOHTaX, BBbBEXKIAaHE B eKcIloaTalus W oOydeHHe 3a paboTa, KOUTO ce MpoaaBaT
3aCJIHO C OOpYABAaHETO, OOWYANiHO ce W3BBLPIIBAT CIIEJ HEroBaTa JOCTaBKA M HMMAaT OTHOCHUTEITHA
HEe3aBUCHMOCT. Te31 yclayru ce OTYHTAT KaTo OTIENIHO 3aJbJDKEHHUE 33 M3ITBJIHEHHE, ThI KaTo: a) MoraT J1a
OBbJAaT W3BBPIICHH OT JPYr JOCTAaBUMK; 0) B TMOBEUETO CIy4YaW YCIYTUTE Ca KPATKOCPOYHU M HAMAT
cnenuduueH XxapakTep; B) He MOAUDHUIIUPAT JOCTABEHOTO 000pY/ABaHE (arnaparypa) U He ca B3aMMOCBBP3aHU
Y MHTETPUPAHU C HEro. 3aToBa € OIEHEHO, Y€ B TE3W CIydad, KOHTPOIBT BHPXY YCIYTHTE MO MOHTAX,
MycKaHe B eKCIUIoaTanus W o0ydeHHe 3a padoTa ce MPEXBBPIS 6 nepuodd om 6peMemo Npu MmsxXHOmOo
npedocmassne, ThbA KaTo Ce HM3BBPIIBAT BBPXY aKTHUB, KOHTPOJHpPAH OT KJIWEHTA W TOW MOJyd4aBa W
KOHCyMUpa IOJIBUTE OT TAX €AHOBPEMCHHO C M3IBJIHCHUCTO Ha YCIIYT'UTC. HpI/IXO,Z[I/ITe OT M3BBPUICHUTC
YCIYTH Ce MPU3HABAT 8 MmeueHue Ha épeMemo, KaTo 3a U3MEPBaHEe HA HampeIbka Mo JoroBopa (eTama Ha
3aBBPIICHOCT) C€ M3MOJI3BA Memo0 0a3upan Ha oyenka Ha nocmueHamume pesynimamu. To3H METOHA €
oTpe/ieNieH KaTo Hai-MoX0 Al 32 U3MEepBaHe Ha HAMpPeIbKa, TOKOJIKOTO Hail-aJeKBaTHO OMHCBA CXeMaTa
Ha OPEXBBPJIAHE HAa KOHTPOJA U YAOBJICTBOPABAHEC HA 3aAbJUKCHUATA, U CHOTBETHO Hal-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,I[eleOCTPI.

TI'apanyuonno oécnysceane

[IpennaraHoTo rapaHIIMOHHO OOCTYyXBaHe OOMYAallHO BKJIIOYBA CTAaHIApTHA TapaHIIMOHHA KIay3a,
KOSITO yCTAaHOBSIBA, Y€ IMPOMAIECHOTO METUITMHCKO oOopyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
creruQUKaIK U CTAaHIAPTHH YCIOBHUS 32 KA4ECTBO B pAMKUTE Ha OOWYaiHNS rapaHIIMOHEH CPOK (00NYaifHO

12 mecema) u ce TOKPUBA OT POU3BOIUTEIS.

Tpancnopm npu npodasxcoa Ha npoOOyKUUs U CHOKU
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Oo6wuuaiiHo npu npoaaxOa B dyxOuHa ['pymara MMa aHIaKUMEHT Ja TPAaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHusupa ot ['pynara, a CTORHOCTTa Ha TpaHCHIOPTa
ce BKJIFOUBA (KAJIKYJIUpa) B IPOIaXKHATA IIeHa. B 3aBHCUMOCT OT JIOTOBOPEHUTE C KIIMEHTA YCIIOBHS yCITyraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBHPIICH
Ha KJMeHTa. J1o MOMEeHTa Ha PEXBBPISIHE Ha KOHTPOJIA BEPXY MPOAYKIIUATA, TPOoaK0OaTa Ha MPOILYKIHS U
ycayrara Mo TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d U3NbaHeHue, Thil KaTo ca 4acT OT eIHa

HWHTETpUpaHa yciyra.

Ycnyrara mo TpaHCIOPT, MPeJoCTaBeHa Cliel] IPEXBBPIITHE HA KOHTPOJA BBPXY MPOIAYKIHATA CEe
OTUYUTA KATO OMOETHO 3A0BANCEHUE 3d USNbIHEHUE, ThIi KaTO TPAHCIOPTHT MOXKE Ja CE U3BBPIIU OT JIPYT
JOCTaBYHK (T.e. KIIMEHTa MOXKE JIa C€ BB3IMOJ3Ba OT MPOJaJACHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
pecypcH) U ycayraTa 1o TPaHCIOPT He MOIUGUIMPa U HE BUJIOM3MEHS 10 HUKAKhB HAYMH IMPOJajicHaTa

MIPOIYKIIHS.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 32 M3MbIIHEHHEe Ha 0a3a WHAWBHIYaTHUTE UM TPOJXKHHU
uenu. HauBHTyalHaTa MpoiaKHa [IeHa Ha TpoJaieHaTa MPOAYKIIHSI Ce OMpeeisi ChbIIacHo JelcTRalaTa
KbM JlaTaTa Ha CZeNIKaTa [EHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBHIyalHATa MPOAaXKHA IIeHa Ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC€ M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a U3BBpIIBaHE HA yCIyrara o TPAHCIIOPT e M3MONI3BAT TPAHCTIOPTHH (GUPMH - MOTU3ITBIHUTEIH.
I'pynara e onpenenuia, 4ye KOHTPOJINPA KOHKPETHUTE YCIIyTH, IPEar T€ 1a ObJaT NpeoCTaBeH! Ha KIIMeHTa
U CIIEI0BATEJIHO ACHCTBA B KAUECTBOTO CU HA NMIPUHIUIAN, ThI KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, U
YCIYTHTE ca U3BBPIICHH U ca IPUEMIIMBH 32 KJIMEHTA (T.€. [ pymnarta Hocu OTTOBOPHOCT 3a U3IIBJIHEHUETO Ha
00€IIaHUeTO B JOTOBOPA, HE3aBUCHMO Janu [pymnaTta M3BBpIIBa YCIYTHTE WM aHTaXHpa JOCTaBYMK Ha
YCIYTH - TpeTa CTpaHa, KOsITO 1a T U3BBPIIY; U 0) T AOTOBaps LIEHATa Ha YCIIyTUTE CaMOCTOSTENHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXO0JIMMO M3BBpIICHATA JI0O MOMEHTa paboTara Jja ce IPEIOBTOPH, aKo Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBaliara 4act OoT paboTara, M CIEJIOBaTEeIHO KIMEHTa IOJydaBa W KOHCYMHUpa MOI3HUTE
€THOBPEMEHHO C W3MBJIHEHHWE Ha yClIyrara. 3a W3MEpBaHE Ha Hampeapka IO JoroBopa (erama Ha
3aBBPIICHOCT) CE W3IIOJI3BA Memoo, C8bP3aH C 6l0dceHume pecypcu. TO3U METOI € ompesieNieH KaTo Haii-
MOAXOJAIL 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jeiHocTTa Ha ['pymara 1o
MPEXBBPIISIHE HA KOHTPOJIA U YJIOBJIETBOPSABAHE HA 338 IbJKEHUSATA U ChOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha U3IBIHEHUE Ha 3abJDKEHUNTA, TOKOJKOTO MEXKIY ycuinusTa Ha ['pymara (HampaBeHHTE pa3xoau) U
MPEIOCTAaBSIHETO HA YCIIyraTa KbM KIIMEHTA ChIECTBYBA Mpsika Bph3ka. HanmpeaskbT ce u3aMepBa Ha bazama

HA HanpaeeHume pa3x00u CnpAmo 061440 niavupanume pa3x00u 3d U3NvJIHEeHUe Ha 002060}761.

ozosopenocmu om muna ,, Daxmypupaii u 3a0pvrc”

B onpenenenn ciydam mpu mpoaaxba Ha CTOKM Ha €Ipo TPOJIAJICHUTE CTOKH OCTaBaT BbHB
¢usnueckoro Biagenue Ha I'pynara. ['pynara e HarpaBuia aHanu3 Ha T€3U JOTOBOPEHOCTH H € OTIPEeNuIa,
4e BBIIPEKH, Y€ KIMCHTHT HE MOTy4aBa (PU3NYECKO BIIQJICHUE BbPXY CTOKHTE, OOMYAHO TOM MMa KOHTPOI
BBPXY TAX, THI KaTo: &) 3aIbP>KaHETO € 110 HCKaHe Ha KIIMEHTa; 0) CTOKUTE MOrat Ja ObJaT HICHTU(PHUIIPAHU
KaTo MpHHAJIEKAIN Ha KIMEHTA; B) CTOKHATE ca TOTOBH 3a He3abaBHA eKCIEeNUINS 110 NCKaHe Ha KITUEHTa,

1") r pynara HsaAMa Bb3MOXHOCT [a U310JI3Ba CTOKUTC WU Ja ' HACOYU KbM APYTH KIIMCHT U ,Il) 3a ycjyrara
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[0 ChXpAaHEHHWE C€ J[OroBaps OTIENHO BB3HArpXKACHHWE. B Te3m cioydam [ocTaBKara Ha CTOKH H
MPEAOCTABSIHETO HA YCIyraTa Mo OTTOBOPHO Ma3eHe C€ OTUUTAT KATO OTJEITHH 3aAbJKCHUS 32 U3ITBbIIHECHUE.
CBOTBETHO: a) KOHTPOIBT BBPXY MPOJAICHUTE CTOKHU C€ IPEXBBPIISA HA KITMEHTA 8 MOYHO ONpedeieH 8pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJAaT WACHTU(DUIMPAHH KaTO MPUHAJICKAIIH Ha KIIMEHTA U ChOTBETHO
TOI MIMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKESHUETO 32 M3ITBIIHEHHUE 32 TPEAOCTaBsSIHE Ha
yCIYTUTE TI0 OTTOBOPHO Ma3€HE Ce YJOBIETBOPSBA C meueHue Ha epememo, B X01a Ha PEJOCTaBsIHETO Ha

TE€3U YCIIYTH.

IIpoaakou HA YCIVIH

[IpenoctassinuTe OT I'pynara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHHUe (MpeaaucTpuOynus) Ha

CTOKH HA KJIMCHTA, a0OHAMEHTHO HU3BBHIapaHIIMOHHO 06CJ'Iy>KBaHC Ha MCIMIMHCKa arnaparypa, MEAUIHUHCKO

npejacTaBuTencTBo U Jp. Ilpuxomure oT ycioyrn ce IMpPeACTaBAT KaTo Opyau 0oxodu 6 omuema 3a

8ce0bxeamuus 00xod, TOKOJIKOTO T€ HE ca 9acT OT OCHOBHATa JAEHHOCT Ha | pymaTa.

H36vHzapanyuonno (cepsusno) oocyiceane

HpyxectBo ot I'pymara u3BBpHIBa YCIYIH 3a M3BBHTApAaHIMOHHO (CEPBHU3HO) OOCTY)XBaHE Ha
CBOMTE KJIMEHTH IIPH YCIOBHATA Ha aOOHAMEHTHO IUIamiaHe. JloroBopure 3a HU3BBHHTapaHIMOHHO
o0cyXBaHEe ca C TPOABIDKHTEIHOCT OoOW4YaiiHo 1m0 2 ToauHU. Bb3HarpaxkneHwero € Qukcupano u
OIIpe/IeNIeHO Ha ro/iuiliHa 06a3a /UK 3a LelHsl CPOK Ha JOroBOpa, KaTo ce pasmpesielis 10 paBHO Ha MecedHa
0aza. U3pppuienuTe yciryru oOnM4aiHo ce pakTyprpaT MEeCeYHo, a CpOKbT 3a Turamiane € oT 30 10 60 mHu oT

JaTaTa Ha u3/laBaHC Ha (I)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYcnyrara mo W3BbHrapaHMOHHO O0CITY)KBaHE BKJIFOUBA PA3NIMYHHU 33[a4n/IEHHOCTH C MOCTOSIHEH
W/WIM TIOBTApSIl CE€ XapakTep, KOUTO Ca Pa3TpaHMYMMH W ca 4acT OT €IHa WHTerpupaHa yciyra. Te
MPEICTaBIIsIBAT CEPUSl OT pa3rpaHUYMMU YCIIYTH U CIEIOBATEIHO Ca €0HO 3A0bINCEHUE 3a USNbIHEHUEe, ThI
KaTo: a) MHTErpUpaHaTa yciIyra Mo MOJIPHKKA BKIFOYBA MHOXKECTBO pa3rpaHUYMMU BPEMEBU TIEPHOJU
(obuuaiiHo enuH Mecelr); 0) yCIyruTe ca eIHAKBH 110 CHIIECTBO, Thid KaTO KIMEHTHT MOJydaBa MOCTOSTHHA
T10J13a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHOJ (BCEKH MECEIT), IOPU U aKO U3IIBJIIHEHUTE 3aauy ca pazInuHu
[0 XapaKTep M KOJHMYECTBO; B) KOHTPOIBT CE INPEXBBPIS B MeyeHUe HA 6pememo, Thil KaTo KIMEHTHT
MoJTy4aBa M KOHCyMHpa ycllyrara eIHOBPEMEHHO C HEHHOTO MpeloCTaBsHE U HE € HEOOXOJUMO JIPyro
JIPY’)KECTBO Jla MOBTOPH MO CHINECTBO paborarta, Kosto [pyxkectBoTo or ['pynara € WM3BBPIIMIO KBM

CbOTBCTHATA JlaTa, aKO TOBA APYTo JAPYKECTBO Tp516Ba Ja U3IIBJIHU OCTaBalara 494acT OT 3aABbJIZDKCHUCTO.

IIpuxoaure ce npusHaBaT 6 meueHue HA @pememo, KaTro HalpeIbKbT IO J0roBopa (erama Ha
3aBBPIIEHOCT) Ce U3MepBa Ha 0a3a M3MHUHAIIO BpeMe (Ha JinHelHa 0a3a - MmeceuHo). To3u MeTo[ e onpeiesieH
KaTo Hal-TIOAXO0/AI 3a U3MEpBaHe Ha HaIlPeabKa, Thil KaTO YCIYTUTE Ce MPETOCTaBAT MECEYHO U €a 4acT OT
cepusi M CIIeI0BaTeNIHO, Hail-1o0pe omucBa JeHHOCTTa Ha APY>KECTBOTO OT I'pymnara mo mpexBbpiisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHE HA 3aAbJIDKCHHUATA.

[pyzu ycnyau

[Ipu ocTananute yciayru, M3BbPIIBAHU OT | pymaTa, KOHTPOIBT CE MPEXBHPJIST HA KIIMEHTA B IIEPHOIa
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT SHOBPEMEHHO OJTy4YaBa U MOTPeOsiBa MOI3UTE
ot neiiHocTTa Ha I 'pymara. [IpuxoauTe ot mpomaxOu ce mpu3HaBaT B TCUCHUE HA BPEMETO Upe3 U3MEpPBaHE

Ha CTCIICHTA Ha U3IIBJIHCHHUC Ha 3aAbJDKCHHATA Ha r pynarta (eTana Ha 3aB’BpH_I€HOCT). 3a HU3MCPBAHCTO Ha
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HarnpeabKa (eTamna Ha 3aBbpIeHocT) [ pynaTta n3nona3sa METo/ia Ha U3X0/1a, OCHOBABAII] C€ HA KOJIMYECTBOTO

MIPEeIOCTaBEHU YCIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3a1bIDKEHUSITA 32 Bb3CTAaHOBSBAHE BKIIFOUBAT 33/ILIDKCHUAETO Ha ['pynara ja Bb3CTAaHOBU YacT WM
ISUI0TO MOJYYCHO (MJIH MOJJISKAIIO0 HA TIOTy4YaBaHe) Bh3HATPAXKICHUE OT KIHUCHTA 0 IOTOBOPH C YCIIOBUS
3a MpaBo Ha BPBINAHE - 32 OYaKBAHUTE PETPOCTIEKTUBHY OTCTHITKA, pabaTy W/mim O0HyCcH 3a 00eM.

[IppBOHAYATHO 3aIBIDKEHUETO 332 BH3CTAHOBSABAaHE CE OIICHSIBA B pa3Mep Ha cymaTa, Ha KOSTO
I'pynara He o4yakBa Jia Ma IIPaBO U OYaKBa Jia Bh3CTAHOBU Ha KJIMEHTA. B Kpas Ha BCEKH OTUYETEH TIEPHOJ
I'pymara akTyanu3upa oleHKaTa Ha 33IbJDKEHUSTA 32 Bh3CTAaHOBSIBAHE, CHOTBETHO Ha IICHATA HA CJIeIKATa U
Ha MPU3HATUTE PUXOJIH.

3aIbIDKEHUSITA 32 Bh3CTAHOBSIBAHE I10 JIOTOBOPHU C KJIIMEHTH CE€ MPEJCTaBAT KbM ,,JIpyru TeKymu

3aIb/DKCHHS B OTYETA 3a (MHAHCOBO CHCTOSHUE.

2.6.5.1]lena na coenxama u yciosus 3a niauiane

HEOQ!KEI/IH H QaQMageQTH'{HH N MEAMIMHCKH NPOAVKTH

[IpomaxuuTe HeHN 3a npoaaBaHute oT I'pynara npoxykTy (IPOAYKLHUS U CTOKH) ca (PUKCUPAHHU I10
001112 /MM KITMEHTCKA 1IeHOBA JINCTA U ca ONpeeeH! HHANBUAYAITHO 338 BCEKH KOHKpeTeH MpoaykKT. [Ipu
oIpefelisiHe Ha IeHaTa Ha cuenkara ['pymaTta B3uMa mpeaBuj ouie pazauyHuTe (HOpPMHU Ha IPOMEHIIHBO

BB3HArpaXaAeHUe U IPYTH CyMHU (Bb3HArpaKIeHUsI), IbKUMHU Ha KIIUEHTA.

Ipomenauso ev3nacpaxcoenue

IIpoMeHNIHBOTO BB3HArpaXkI€HUE c€ BKIIOYBA B IIEHATa Ha CAEIKATa CaMO JOKOJIKOTO € MHOTO
BEPOSITHO, Y€ HSAMA Ja HACTBIIM CHIIECTBEHA KOPEKLUS B PA3MEP HA NMPU3HATUTE KYMYJIATHBHO IIPUXOMIU.

(DOpMI/ITe Ha NPOMCHIIMBO Bb3HAI'PAXKACHUC, ITPUIIOKUMHU 34 prnaTa BKJIFOYBAT:

o Omcmwnxku 3a obem: DopMma Ha JOMBIHUTENHH CTUMYJHUPAIIH PETPOCHEKTUBHU THPrOBCKU
OTCTBIIKH, KOUTO C€ IIPEAOCTABAT Ha KJIMEHTa 3a JOCTUI'aHE Ha MIPEABAPUTEIHO ONPEeSICH MECEUEH,
TpUMeECEUeH W/WIH TOAMIIeH 000pOT, ONpEeAeNeH! KaTo €AMHEH Mpar W/WiM KaTo Mporpecupaia
Oonyc cxema. [lpu omeHka Ha NPOMEHJIMBOTO Bb3HarpaxkJaeHue, l'pymara ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cToHHOCT. [IpenocraBennte

OTCTBIIKK C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMHU.

o [lenosu omcmuvnkuy om 0614461 yeHosa aucma. ChrilaCHO IpUETaTa LECHOBA IMOJIMTUKA IIPU npoaamGa

Ha CTOKM Ha €/Ipo, MpoJakHaTa IIeHa Mo oO0Ia IeHOBa JIMCTA, Ce HamalsiBa ¢ oOWvaiiHata 3a
CHOTBETHHUSI apPTUKYJ OTCTBIIKA. Pa3MepbT Ha OTCTHIKATa 3a BCEKH KJIIMEHT CE ONpelesst OT
JIOTOBOPEHHMSI 32 OIPEJICIICH MIEPHOJT 000POT CIIPSAMO OOIIIUS OTEHIMAIEH 000pOT Ha KiineHTa. Te3u
[IEHOBHU OTCTBIIKH C€ MPETOCTABAT HA KJIMEHTA MPH BCSIKA MPOak0a W/UITK B Kpasi Ha BCEKU Mecell.
B cayuaii, ue KreHTa He JOCTHTHE MPEIBUACHHUS B TOTOBOpa 000POT M HE KOMIIEHCHPA pa3jInKara

npe3 ciacaBauus nepuon, prnaTa HMa MpaBO Oa MNPETCHAUPA HeVCI’I’lOﬁKa 3d HeUu3NnwvJlHeHue,

OmpeaciiCHa KaTo MPOUCHT OT HEMUIITbJIHEHATA YaCT OT JOIOBOPCHUS MMapUiICH pasMEpP Ha 060p0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha ObITapckus masap I'pynaTa UMa aHTaXHMEHT, B CiIy4aid Ha

HaMaJIsIBaHE Ha IIEHUTE, HaJOXKEeHa OT JIbpPXKABEH PEryJjaTOpeH OpraH, Ja KOMIIEHCUpa KyIlyBaua
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W/WIIM HETOBHM KITMEHTH 3a 3aKylleHaTa Ha I0-BHCOKA IleHa OT ['pymaTta NmpoayKius, KOSTO HE €
mpojaaeHa Ha KpaiHu kiueHTH. [lnamanero Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IAbpKaBHATa

IIOJIMTHUKA 3a peryjaiusa Ha HECHUTE Ha JICKAPCTBEHUTE MPOAYKTHU U € U3BBH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIIMEHTA MOXKE JIa TIPEISIBIBA PEKIaMAaIliH 3a CKPUTH AePEKTH

(pexmamariiy 3a Ka4ecTBO) Ipe3 IeNIUs CPOK Ha TOMHOCT Ha MPOIAACHUTE CTOKH, KOHTO MOXKE n1a
Bapupa OT eIHa a0 meT roauHu. [lpensBenurte pexkiaamaluu 3a KadecTBO CE YPEKIaT upes
MpeIoCTaBsiHe Ha HOBa TOJHA CTOKA WJIM 4Ype3 BH3CTAHOBABAHE HA 3alUlaTeHaTa OT KJIMEHTa CyMa.
[Tpu onpenensHe HA ABDKUMUTE KbM Kpasi HA OTYSTHHUS TISPUOJ KOMITCHCAIIMY 32 CKPUTH Te(heKTH
ce B3eMa IpeBHU/I BbBeeHaTa OT [ pyraTa cuctema 3a rapaHTHpaHe Ka4eCTBOTO Ha IMTPOU3BOACTBOTO

" HAaTpyIaHUA OIIUT.

o Heycmoiiku, Ovaxcumu Ha Kiuenma: pU HETOYHO U3IIBJIHEHUE HA 33JbJDKEHUSTA MO JOTOBOP OT
cTpaHa Ha ['pynara, oOnuaiiHo BbB Bpb3Ka ¢ HECla3BaHEe Ha JOTOBOPEHHsI CPOK 3a JOCTaBKa W/UIU
BBB BPB3Ka C OCTaBALMsl CPOK HA TOAHOCT Ha IOCTABEHUTE MPOIYKTH (MIPOAYKLHS U CTOKH). Te ce
BKJIIOYBAaT B HAMaJEHUE Ha LIEHAaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pymara mokaspa, 4e MCTOPUYECKU JOTOBOPEHOCTUTE C€ chas3BaT U I'pymara He e

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

o [Ipaso Ha eépvuane. Hiaxkou JOTr0BOpH 3a Hpona>K6a Ha CTOKHM JaBaT IpaBO Ha KJIMCHTA Aa BHPHE

CTOKHUTE B OIpeJeIeH Mepuol. ['pymara oTunTa mpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIUBO
BB3HATPXKJICHWE M TMPU3HABA TNPUXOJ OT TNpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXICHUETO, 32 KOETO € pa3yMHO y0OeneHa, ue uMa IpaBo (KaTo ce UMaT MpeIBU CTOKHTE,
KOHUTO ce oyakBa J1a Obaat BepHatH). [Ipu onpenesnsHe kakBa 9acT OT MPOJaIEHUTE CTOKH Ce 0UaKBa
Ja Obmar BbpHATH ['pymnara M3Moii3Ba UCTOPHUYECKH JAHHW 32 BBPHATHTE OT KIMEHTH CTOKH 32

[IOCJIEIHATA €QHAa I'OI1HA.

e Heycmoiiku, 0viscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYyCTONKH

nopaju 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [loimydaBaHeTo Ha Te3U Bb3HATPAKICHUS 3aBUCH
OT JICUCTBUATA HAa KJIMEHTA U € U3BBbH KOHTpousa Ha I'pynara. Te ce BKIIOYBAT KaTo 4acT OT LieHaTa

Ha c¢JIejIKaTa, CaMO KOraTo HECUT'YPHOCTTA 34a IOJIY4YaBaHETO UM € pa3pClICHa.

BrorouBaneTo Ha HEyCcTOMKHTE (IBDKUMH OT U Ha KIIMEHTA) KATO YacT OT IIEHATa Ha ClleJKara ce

MPCUCHsABA 3a BCCKU OTACJICH AJOTOBOP U MOMJICIKH Ha MIPEPA3IIICKAAHEC B KPpasd Ha BCCKU OTUCTCH IICPUO.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXJCHUE IO GopMaTra Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeNis U OllcHIBa Ha 0a3a HATPyHaHHUsS UCTOPUYCCKH ThPTOBCKU
OIMHT C KIMEHTHTE W C€ TMPU3HABa KAaTO KOPEKIMs 3a I[EeJNTe Ha IIeHaTa IO CAeNKaTa M ChOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIHMUYCHUE WU ,,HaMajeHue ) caMo JO0 CTEMEeHTa, J0 KOSATO € MHOTO
BEpOATHO, Y€ HsAMA J]a HACTBIIM CHIECTBEHAa OOpaTHa MPOMsHA B pa3Mepa Ha KyMYJIaTHBHO MPHU3HATHTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OIICHKA. BCI/I‘IKI/I ImocJjacaBaiin HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEIUUCHHE
WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHTYpPHOCTTA. B Kpas Ha BCekH
OTYETEH repuoy] ['pymnara akTyaau3upa 1eHa Ha CAEIKUTE, B T.4. AU IPUOIM3UTEITHATA OI[CHKA ChIIbpikKa
OI‘paHI/IT-IeHI/ISI, TaKka 4€ aa HpeJICTaBI/I BSIpHO C'bIlIeCTBYBaHII/ITe 1 HACTBIIUIIUTEC Hpe3 OTUYCTHUA nepnozl
oOcrosrencTea. [Ipu orneHka Ha MPOMEHJIMBOTO Bh3HATpaXKJeHHWe, |'pymaTa u3Moi3Ba MeTOJa Ha Hai-

BEpOSITHATa CTOMHOCT.
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Ha‘-II/ICJIeHI/ITe, HO HCYPCJACHHU KbM Kpasd Ha OTUCTHUA IIEPUOJ OTCTHIIKHU, 3a KOUTO KJIMCHTA BCE OLIC
HsiMa 663y0J'IOBHO IMpaBO Ha IMOJy4YaBaHC, CC MPCACTABAT KAaTO 3aABJIDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 34

(hMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bob3narpaxkneHueTo, AbIHKUMO Ha KJIMEHTA, BKIIIOYBA CYMH, KOUTO JIpyKecTBaTa B [ pynara miamar
W/nim ca o0emany Ja TUIaTsAT Ha KIeHTa. To ce BKIIIoYBa KaTo KOMIIOHEHT Ha I[eHaTa Ha CAeNKaTa, OCBEH
aKO TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsIHA Ha SICHO Pa3rpaHUYUMU (OTICITHH) CTOKH W/WUIIH YCITyTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/ UM MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cripaBeanmmBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIYT'M HE HaJIBHINABa pa3MepbhT Ha Bb3HArpaKJCHHUETO, KoeTo [ 'pynara miama. B
CIIydaid, 9e TMOCIEeTHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOMyYEHUTE OT KIIMEHTA CTOKH H/HITH
YCIIYTH, KaTO YacT OT IIeHaTa Ha CJAeJIKaTa ce BKII0YBAa camMO MpeBHIleHUETO. [lnateHuTe Ha KIUMEHTA
BB3HArPXICHUS Ce MPU3HABAT KaTO aKTHUBH IO JIOTOBOPH C KIIMEHTH M Ce€ BKIFOYBAT KAaTO YacT OT IIeHaTa
Ha CIIeNKaTa M CbOMBEMHO 8 HAMAJleHUe HA npuxooume om 002080puU C Kiuewmu TPU TPEXBHPIISTHE Ha

KOHTpPOJIa BbPXY NPOaAaJCHUTEC CTOKH UJIM KOTraTOo prHaTa o6emae Ja Ij1aThu, Koemo HAcmvnu no-KvbCHO.

Cbmecmeeﬂ (j)uHchoe KOMNOHEHm

[Ipu mponaxx6u Ha eapo obuyatHUAT KpenuteH rnepuox e ot 30 mo 270 gHM cien mocTaBKaTa Ha
ctokure. [Ipu HAKOM MpoAAKOU TUTAIIAHETO MOYKE J]a € YAaCTUYHO aBaHCOBO, KATO MJIATEHUTE aBaHCOBO CYMHU
ce BB3CTAHOBSBAT, aKO IOrOBPHT Oble aHyiaupad. CbOpaHHTE aBaHCOBO IUIAIIAHUS OT KJIHMEHTa ce

MIpeaAcCTaBAT B OTUCTA 3a (1)I/IH3HCOBOTO CbCTOSIHHUEC KAaTO MMAaCHUBU 110 JOTOBOPU C KIIMCHTH.

Iopann cnenmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJHHYHU 3aBEJCHUS, IPAKTHKA € T€ JIa 3aIUIaliaT 3a JOCTABEHUTE CTOKU ChC CHIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHHS 32 IJIallaHe CPOK, KaTo € Bb3MOXKHO B HSKOH CIy4au MepUoIbT MEXIY JaTaTa Ha IPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U JjaTaTa Ha IUTallaHe OT ChOTBETHHUS KIIMEHT- OOJTHUYHO 3aBeICHHE J1a TOCTHTHE
10 ¥ HaJ 2 roauHK. ['pymnara e HarpaBuiia aHaIu3 U € ONpe/IeNniia, 4e TIPH JOTOBOPHUTE C TAKWBA KIIMEHTH B
[eHaTa Ha cJielikaTa He ce ChAbpXKa eJIeMEHT Ha (PMHAaHCUpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTa CPOK
3a [UIAIaHe He ce pa3iinyaBa 0T OOMYaifHU 32 TO3H TUII CIISIIKH M TIPH CKITFOYBAHE HA JOrOBOPA 3a MpoJaxoa
HSIMa M3PUYHO JIOTOBOPEHO Pa3CpoveHO IUIaliaHe; 0) caMHuTe MPOJaKHHU IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢uHancupane (nmxBa). Te ca HOPMATHBHO pErJaMEHTUPAaHW W HE CE pa3iM4yaBaT CBIIECTBEHO OT
MpoaKHATA [IEHA HA CHIIUTE CTOKH W/WIIN YCIIYTH TPH MPpoaax0a Ha JPYTH KIMEHTH W/WIH TIPU TpoJiakoa
Ha CHIIMS KIMEHT OT JPYT THProBell Ha JISKapCTBAa U MEIUIIMHCKH KOHCYMaTHBH. Pasnukure (ako TakuBa
CBII[ECTBYBAT) Ca B Pe3yJITaT Ha MPEAOCTaBEHUTE IPOMEHIIUBH Bb3HATPaXKICHHS 1101 JopMaTa Ha OTCTHIIKY,
a He B PE3yJITAaT Ha JIOTOBOPEHUTE M/WIM OYaKBaHUTE CPOKOBETE 3a IUIAIIAHE; B) 3a0aBSHETO B IUIAIIAHHUATA
€ B pe3yJiTaT Ha cCaMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIAIAHE OT CTPaHa Ha KIMEHTUTE- OOJHMYHM 3aBeACHUs ['pyrnara HaumcliisiBa JIMXBa
(meycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CYMTAHO OT JaTaTa Ha MPOCpPOUYHE; 1) EIEMEHTHT Ha
(¢uHaHCHpaHe BH3HUKBA OT JaTraTa Ha IpOCpovYre, OT KOATO jJaTara ['pymara HauncnsaBa nuxBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTIPEJICITHN Ha 0a3a MPOIaYKHUTE [IEHH; €) KIIMEeHTHT- O0THNYHO 3aBEJICHUE 3aIlialna

HaA4YUCJIICHUTC JINXBU (HCYCTOﬁKH), KaToO TC OTpa3saBaT U e(l)eKTa Ha CTOMHOCTTA Ha napuTe BbB BPEMCTO.

HpI/BHaTI/ITC IpuUxXoau OT JIMXBU IMMOPAAN HEIJIAITAHE B CPOK OT KIIMEHTUTE — OOJIHMYHHM 3aBEIICHHS CE

MpencTaBaT KbM (DHHAHCOBH MPUXO/M B 0TYeTa 3a BceobxBarHust moxox ([Tpunoxenne Ne 10).
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I[Tpn nponaxOu Ha IpedHO IUTAAHEeTO ce ABJDKH BEIHAra B MOMEHTa Ha npojaxoa. M3kmodyenue
ca npoaaxoute Ha ApeOHO Ha TeputopusiTa Ha bearapus, npu kouro H30K peumOypcupa yact ot neHara.

Tazu gact ot mpomaxHaTa croitHOCT ce 3amamnia oT H30K B cpok mo 60 mawm.

MeanuuHCKO 000py/aBaHe (amaparypa)

JoroBopeHata mpojakHaTa IleHa NPH JOTOBOPHUTE 3a Mpojaaxk0a Ha MEAMLUMHCKO 00OpyIBaHe
(amapatypa) obm4aiiHo € 001a 3a KOHKPETHHS JOTOBOp W/mim anapart. [lopamu ToBa Bp3HATpakIeHUETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla MMa MpaBo (IleHaTa Ha CAEJKaTa) ce pasnpeaeist KbM BCAKO
OTJCNTHO 3aJbJDKCHHE 3a W3IBJIIHEHHEe Ha 0a3a WHAWBUAYATHUTE MPOJXKHU IEHH, OINpEeIICHH

MPUOIU3UTEITHO YPEe3 METO/IA ,,pa3X 0/ IUTHC Mapxk”,

Couecmeer puHaHco8 KOMNOHEHM

VYcnoBusTa 3a MiamaHe Ha [IeHaTa Ha CeJIKaTa ce ONpeAesaT HHANBUIYATHO 3a BCEKH KOHKPETEH
noroBop. O6HYaiHO KJIMEHTHT 3arliama aBaHc B pasmep 10 20% oT CTOHHOCTTa Ha IOr0BOPA, a OCTaHajIaTa
4acT OT JOrOBOPEHOTO BB3HAIPAKICHUE - CIE/ U3IIbIHEHHE Ha 3aIbJDKEHUATA 110 JOT0BOPA OTJIOKEHO Ha
KOHKpETHA JIaTa WU ChITIACHO JIOTOBOpEHA cxema 3a ruamane. OTIOKEeHOTO Iiamane oomdaitHo e ot 30

JIHU 10 2 TOANHU.

3a 0roBOpUTE C OTJIOKECHO IUIAlllaHe HajJ 1 roauMHa ApY>KECTBOTO € OINpPEeAENWIO, Ye € HaHLe
efleMenm Ha QUHAHCUPAaHe, KOUMO e CbC ChleCmeeHn eghekm 3a npuxooume. B mesu ciyuau ce xopurupa
IIEHaTa Ha CHeNKaTa, 3a Ja ce OTpa3u e(eKTa Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO KaTO M3IMOJ3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKM HA CTpaHara IIOJyJaBalla
¢unancupanero (xnueHTa). ChOpaHHTe aBAaHCOBO IUIAINAHMS OT KJIMEHTAa CE MPEACTaBAT B OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE KATO ITACHBH IO JIOTOBOPH C KJIMSHTH, & HAYHUCICHUTE JIMXBU CE MPEACTABAT KaTo

(hMHAHCOB MPUXOJ B OTYETa 3a BceoOxBaTHUsA 10x0 (IIpunoscenue Ne 10 u 32).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NMPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHnTe CTOKH M YCIIYTH 1 IJIAIIaHeTo Ha KIIMEHTa Ja € 10 12 Mecena, Ipy>KecTBOTO HE KOPUTHpa IIeHaTa

Ha CICJIKaTa 3a OTYUTAHC Ha eq)eKTa Ha (bPIHaHCOpaH_II/IH KOMIIOHCHT.

IIpoaaskoa HA VCJAVIH

OOun4aiiHO TIeHWTe Ha yCIyrure ca (UKCHpaHW.. Bh3HArpakJAeHWETO NMpH U3BBHHTapaHIIMOHHOTO
(cepBu3HO) 00cCTyKBaHe € (PMKCUPAHO U OTPEIeTIeHO Ha TOAMIITHA 0a3a W/WiTH 3a [EeNHs CPOK Ha JIOTOBOPa,
KaTo ce pas3mpe/ers [0 paBHO Ha MecevHa 0as3a.

WsBbpriennTe yciryru Hail-uecto ce (hakTypupar MECeuHo, a CPOKbT 3a Tuiamiane € oT 30 10 60 nHu

OT JlaTara Ha u3JiaBaHe Ha (hakTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozoeopu c Kiuenmu
Kato pasxoju 1mo J0roBopu ¢ KJineHTH [ pymnara oTyura:

®  JIONBJHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0], KOUTO Ts MOEMa IPU CKIIFOYBAaHE Ha JOrOBOp C
KIMEHT U KOUTO He OMxa Bh3HUKHAIM aKO JIOTOBOPHT HE Oellle CKIFOYEH U OYaKBa TE3W Pa3Xolu Ja
0BT BBH3CTAHOBEHHU 3a TEPHOJ MO-ABIBI OT JBAHAIECET MECEHa (paszxoou 3a Noay4asaue Ha

002060p C KIUEHM) ’
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®  Pa3xoIuTe, KOUTO TS TIOEMa MPU M3ITBIHCHHE Ha JOTOBOP C KIIMEHT M KOWUTO Ca MPSKO CBBP3aHU C
KOHKPETHHS JIOTOBOp, CIOMaraT 3a TEHEPUPAHETO Ha PEecypcH 3a H3MOJ3BaHE IPU CaMOTO
M3ITBITHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObIaT BH3CTAHOBEHH 3a MEPHOJ IMO-ABIBI OT ABAHAIACCET

Mecena (pazxoou 3a U3NvAHEHUemo Ha MAKUBA 002080pPU).

B ob6uuaitnara cu meriHoct ['pymata He moema TUPEKTHU U CieNU()UIHO HAPaBEHH pa3XOIu 3a
MOJTy4yaBaHE Ha JIOTOBOPH C KJIMEHTH W Pa3XOoJy 3a W3IIBJIHCHUE Ha TaKHWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 83eManust u AKmMusuU no 0020680pu

Axmuewvm no 0o2oeop € npaBoTo Ha ['pynara na nosryun Bb3HarpaXxaeHue B 3aMsiHa Ha CTOKUTE WK
YCIYTHUTE, KOUTO € MPEXBBhpJIiia Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HayHCIIeHUE 32 B3eMaHe). AKO
Yype3 NpexBhPJsIHE HA CTOKUTE W/WIM MPENOCTaBsHETO Ha yciyrute I'pynara U3nbiIHM 3aJbDKEHHETO CH
npeau KIMEeHTa Jia 3alUlaTH ChOTBETHOTO BB3HATPAXKICHUE W/HMIIM MPEay IJIallaHeTo Ja CTaHe ABJKUMO,
aKTHB 110 JOTOBOP CE NMpH3HaBa 3a 3apabOTEHOTO Bb3HArpakAeHue (KoeTto € moj yciosue). IlpusHarute
aKTHUBU I10 JJOTOBOP C€ PEKIACUPULUPAT KATO MbP2OECKO G3eMaHe, KOTaTo IPaBOTO HA Bb3HArpa)ICHUE
ctaHe 6e3ycnoBHO. [IpaBoTo Ha BB3HArpaxIeHUE ce cUUTa 32 OE3yCIOBHO, aKO €IMHCTBEHOTO yCJIOBHUE 32

TOBA, IUIAIAHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3THYAHETO Ha ONpEIeNIeH MepHoJ] OT BpeMe.
Tacusu no doeosopu

Kato nacuB no norosop I'pynara npenctasst MOIy4eHUTE OT KIMEHTA IUIAIIAHUS W/HWIn 0€3yCcIOBHO
IIpaBoO Ja IONy4d IUIALIAHE, IPEAU Ja € M3IbJIHWIA 3aJbJDKEHUSATa CH 3a U3IBIHEHUE IO J0roBOpA.
[lacuBuTe Mo IOroBOp ce MpU3HABAT KATO NMPHUXOJ, KOTraTo (MM KaTo) YAOBJIETBOPH 3aJbJDKCHHUSATA 3a

HU3IIBJIHCHUC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 3abJDKEHUS B OTUETA
3a QUHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MATypPUTETHT UM € B
pamkuTe Ha 12 Mecena WM B 00MYacH ONEpaTHUBEH UKL Ha [pymnara, a OCTaHAIMTE — KATO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3TUYAIIN OT €AWH JIOTOBOP CE€ IMPEJICTaBsAT HETHO B OTUYEeTa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3NIBJIHCHUCTO Ha JOroBOpa.

CJ'IC,I[ IbPBOHAYAIIHOTO NPHU3HABAHE, TBPIrOBCKUTC B3CMaHUA U AKTUBUTE 110 JOrOBOpa CC€ noJjiaraTt

Ha TmperJie] 3a 00e31eHKa B ChOTBETCTBHE ¢ MipaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmusu no npaseomo Ha epvuiane no ()02060[)1/{ C KlueHmu

IIpaBoTO Ha BpbIIaHE NpEACTaBIsABA PABOTO Ha I'pymara na mojay4dn oOpaTHO MPOAALECHU CTOKH,
KOUTO ce odakBa Ja ObnaT BbpHaTH OT kiueHTuTe ([Iprnoxenue Ne 22). [IbpBOHAYaNHO TOBa MpaBo ce
OlLIeHsIBa 110 OaJlaHCOBAaTa CTOMHOCT Ha CTOKUTE, KOUTO CE O4YaKBa Jla ObAaT BbpHATH, HAMAJIECHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HaMaJieHHME Ha CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.
[Opajy U3THYaHE CpOKa Ha TOJHOCT. B kpas Ha Bcekn oTueTeH nepuoA ['pynara akTyanusupa oleHKaTa Ha
MpU3HATHTE aKTHBH MO MPaBO Ha BpPBIIAaHE, CBHp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0ema Ha

BBPHATUTC CTOKHU U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AxTuBuTe nO npaeomo Ha eépvuiane CC MNPCIACTABAT B OTUCTA 3a q)HHaHCOBO CBbCTOSAHHUEC KBM

MaTCpUAIHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B MMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.
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2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (10 CTENEHTA, 0 KOATO He O JIOBEINO JI0 MPU3HABAHE HAa aKTHUB WJIU ITaCUB,
HEOTTOBAPSI HA OIPENEeICHNATa 32 aKTHBH U nacuBu B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a ObJemM MEPUOIHN ce OTIaraT 3a MPU3HABAHE KaTO TEKYII pa3xoj 3a MepHoja, mpe3
KONTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE HU3IbIHSIBAT.

3aryOurte, BB3HUKHAIM B PE3yJTAT HA MPEOICHKA HA WHBECTUIIMOHHW MMOTH JO CIpPaBE/IJIHBa
CTOMHOCT, CE MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHHS OX0/ (B Meyanbara uid 3arybara 3a

TOAUHATAa) Ha pex ,,APYTH noxoan/(3aryom) ot geHocTTa”.

2.8. Qunancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE MPUXO/IU CE BKIIFOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B IeyanOaTa uiu 3arybara
3a roAMHATa), KOraTo Bb3HUKHAT, U CE CHCTOAT OT: NMPUXOIU OT JIMXBH I10 MPEIOCTABEHH 3a€MH M CPOYHHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA MO COOCHHUAIHU JOTOBOPH, IMPUXOAN OT JIMXBH I10 IMTPOCPOUCHHU
B3E€MaHUs, TUBHICHTH OT KAallUTAJIOBH HWHBECTHLIMH, HETHAa Iedan0da OT KypCOBH Pa3lUKH IO 3aeMH B
qyKAeCTpaHHa BayyTa, NPUXOAM OT ONEpalM II0 ypexkJaHe Ha ABIr, Medanda OT INpeoLeHKa M0
CIIpaBCAJINBa CTOMHOCT Ha ABJITOCPOYHU KallUTAJIOBU MHBECTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[lpuxoaure OT JIMXBH CEe M3YMCISBAT Ype3 NMpHJIaraHe Ha eQEeKTUBHUS JIMXBEH IPOLEHT BHPXY
OpyTHaTta OanaHcoBa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH, C U3KIIIOUEHIE Ha (PUHAHCOBUTE aKTHUBH, KOUTO Ca
kpenutHO oOesnenenn (Eram 3), 3a KOMTO NpUXOQWTe OT JIMXBH CE W3YMCIABAT 4pe3 INpHIaraHe Ha
e(EeKTHBHUS JIMXBEH MPOIICHT BhPXY TAXHATA aMOPTU3HUPaHA CTOWHOCT (T.e. OpyTHaTa OajJaHcoBa CTOWHOCT,

KOpHTHpaHa 3a POBH3HUITA 3 3ary0H).

2.8.2. @unancosu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS 10X0] (B revandara uiu 3aryoara
3a TOJIMHATA), KOTraTo Bh3HHKHAT, KATO CE MOCOYBAT OTACIHO OT (PMHAHCOBUTE MPUXOAU U CE CHCTOAT OT:
pa3xo/u 3a JUXBH IO MOJYYEeHHU 3aeMH, OAaHKOBU TAaKCH I10 3a€MHU U TapaHIH, HETHA 3ary0a OT KypCOBH

Pa3JIMKHU 110 3a€MH B UYKACCTPaHHaA BajlyTa U 0663HCHKI/I Ha Npe€aoCTaBE€HU TbPIrOBCKU 3aC€MHU.

2.9. 3a0vncumenen ousudenm 3a pasnpeoenenue

Hpmeproto apyxectBoto Codapma bunnuare AJJCHL] uma ctaTyT Ha aKIMOHEPHO IPY>KECTBO ChC
CrerrajiHa WHBECTUIIMOHHA 11e7 mo cMmuchia Ha Ownrapckus 3CULL. Ilopagm ToBa apyXecTBOTO MMa
cneunpuIHaTa TIOJUTHKA Ha pas3NpelesicHHe Ha OUBHICHTUTE Ha AaKIHOHEPUTE B CHOTBETCTBHE C

MN3HCKBAHUATA HAa 3aKOHA, a UMCHHO!

® JPYKECTBOTO € 3aJB/DKCHO I10 3aKOH J1a paslpeieiid KaTo IUBHICHT He mo-Maiko oT 90% ot
peaiin3upaHara me4anba 3a ChOTBETHaTa (PMHAHCOBA TOAMHA CJI€Jl HEHHOTO MPEU3YMCIICHHUE
cwritacHo 3/ICULL; u
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e pasmpenenennero Ha octaHaimutre 10% ce ompemenst c¢ pemenne Ha OOmoOTO CHOpaHume Ha

AKIMUOHEPUTE I10 O6HII/I$1 pea Ha 6’BJ'Il"apCKI/I}1 T’I)pI‘OBCKI/I 3aKOH, B T.4. 3a U3IIJIalllaHC HAa TUBUJICHT.

3aIBIDKUTETHUSAT TT0 3aKOH TWBUCHT B pa3Mep Ha He To-Manko oT 90% oT peanusupaHaTa rnedandoa
Ce MpH3HABAa KaTO 3aJbJDKEHUC B TEKyIllaTa TOJMHA M HAMaJiCHHWE (3aIbJDKUTEITHO paslpelieicHrue) Ha

TeKyImrara nedan0a 3a ToAnHaTA.

Ipe3 2018 r. 1 2019 r. ABIIEPHOTO IPYKECTBOTO HE € Pas3MPeIeIIsuIo 33 /bJDKUTENICH IUBUICHT, ThI

KaTo € OTYEJIO OTPHIIATENIeH (PUHAHCOB pe3yIiTar (3aryoa).

2.10. Umomu, mawiunu u ooopyosane

Nmoture, MammHuUTe M O0OPYIBAaHETO, BKI. TPalHU HACAKIACHHS (IBJITOTPAWHU MaTCpUATHU
aKTHWBH) ca TPEICTaBeHH B KOHCOJMWAWPaHWs (PMHAHCOB OTYET IO IPEOIeHeHa CTOMHOCT, HamalieHa C

HaTpynaHaTa aMOPTHU3aLUs U 3aryouTe oT 00e31eHKa.

Ilvpsonauantno npudodbusane

[Tpn mbpBOHAYATIHO MPHIOOMBaHE UMOTHTE, MAIIMHUTE H 00OPYIBAHETO CE OLEHSBAT IO [IEHA Ha
npuaoOuBaHe (ceOECTOMHOCT), KOATO BKJIIOUBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
IPEKH pa3xo/H, HeOOXOJMMH 33 IPUBEKIaHEe Ha aKTHBA B paOOTHO cheTosHME. [IpeknTe pa3xoau OCHOBHO
ca: pa3XxonIu 3a MOATOTOBKa Ha OOEKTa, pa3XoIM 3a I'bPBOHAYANHA JOCTaBka M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XoJd 3a XOHOpapW Ha JIMIA, CBBP3aHH C NPOEKTA, HEBH3CTAHOBSEMH MAHBIH, PA3XOAU 3a

KaluTaJIM3upaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

HmotHuTe, MamMHUTE ¥ OOOPYABAHETO HAa MPUIOOWUTH IBIICPHH IPYKECTBA C€ OICHABAT IO
CIpaBe/IMBa CTOMHOCT KbM JaTaTa Ha cieiikara (Ou3Hec KOMOWHAIMATA), KOSTO e MpUeMa 3a lieHa Ha

npunoOrBaHe 3a IeTUTe Ha KOHCOMHIAIIHSTA.

Ilpu mpunoOuBaHe HAa UMOTH, MAIIMHU U OOOPYABAaHE MPH YCJIOBHUATA HA PAa3CPOUYCHO IUIAIAHE,
MOKyTIHATa IIeHa € €KBUBAJIECHTHA Ha CeralrHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIE IO TMpPHBIEUYEHHUTE OT ['pymaTa KpeAWTHH PECypcH C aHAIOTWYEH MaTypuTeT U

npeaHasHa4CHUC.

I'pynara e onpenenuina croitHocteH npar ot 500 JB., MO KOWTO NPUAOOUTUTE aKTHBH, HE3aBUCHMO
4ye IpUTEKaBaT XapaKTePUCTHKATA Ha JIBITOTPACH aKTHB, C€ M3MUCBAT KAaTO TEKYI[ pa3xoJ] B MOMEHTa Ha

HpI/IILO6I/IBaHCTO M.

Ilocnedsawo oyenssane

N36panusar ot ['pymata mojaxox 3a mociejipaiia OajlaHCOBa OIEHKA HAa MMOTHUTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

MOCIIEBAIO HAYNCIEHUTE aMOPTH3AINH U HATPYyTaHuTe 3aryon oT 00e3neHKa.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U 060py21BaHeTO € MMpUETO Ja C€ M3BLpPUIBA OT JIMUICH3UPAHU
OLICHUTCIIN o0uJaiiHO Ha nepuoa ot 5 TOAWHH. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHH

CBbIICCTBCHO HaA IIO-KPATKU MHTEPBAJIU OT BPEME, IIPCOLCHKATa MOXE Jia C€ U3BBbPIIBA IMO-YECTO.

Tlocredsawu pasxoou
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PasxoanTe 3a peMOHTH ¥ TOJAPHKKA CE MPU3HABAT 32 TEKYIIHX B IIEPHO/A, TIPe3 KOWTO ca HaIllPaBeHH.
W3pbprieHnTe mocieBaliy pa3xoan, CBbp3aHu ¢ IMOTH, MAIlIMHU ¥ 000pYBaHe, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha ONpEIeNIeHH BB3JIOBH YaCTH W arperatd Wik Ha TPEyCTPOWCTBO M PEKOHCTPYKIHS, Ce
KaluTaIu3upaT KbM OajaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB U C€ NPEPa3TIeK]a OCTATHUHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanuranm3anus. ChIIeBpeMeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH CE M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBHTE W CE MPU3HABA B TEKYIIUTE Pa3XOu 3a

Mepro/ia Ha MPEYCTPOUCTBOTO.

Memoou na amopmuszayus

I'pynata w3moni3Ba JIMHECH METOJ HAa aMOPTH3alusd Ha MMOTHUTE, MAIMHHUTE W 00OpYIBAHETO.
AMOPTH3HPAHETO HA aKTUBHUTE 3al0uBa, KOTaTo TE ca Ha pPa3MoJIOKECHUE 3a yrnoTpeba. 3emsra He ce
amopTtusupa. [ToJe3HUSIT )KUBOT MO TPYITH aKTHBH € ChoOpa3eH ¢ PU3MUECKOTO U3HOCBAHE, CrienupuKaTa Ha

o0opyBaHETO, OBJEIINTE HAMEPEHHS 33 YIIOTpeda U ¢ MPEAIoIaraeMoTo MOPATHO OCTapsIBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIE/Ba:
o crpamgu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU U obOopynBaHe — 7-25T.
e  KOMHIOTPY M MOOWITHH YCTpOiicTBa — 2-5 T.
e  TPaHCIOPTHH cpelcTBa — 5-17T.
e  CBPBBPU M cucTeMu — 4-12 1.
e  CTOMAHCKH MHBeHTap — 6-12 r.

OmnpeneneHuTe CPOKOBE HA MOJIE3EH KUBOT HA IBATOTPAHUTE MAaTEPHATHU AKTHUBH CE MIPETIIEKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JPYXKECTBO B ['pymara M pecrekTHUBHO, U OT APY>KECTBOTO-MaiKa B Kpas Ha
BCEKU OTYETEH IEPHOA U MPU yCTAHOBSBAaHE HA 3HAUYNUTEJIHU OTKIOHEHHUS CHPSAMO OBbJCIINTE OUYaKBAHU 3a

CpoOKa Ha U3M0JI3BAHETO Ha aKTUBUTC, CHIIUAT CC KOpHUTI'Mpa MEPCIICKTUBHO.

Obe3yenka Ha akmueu

banaHcoBHTE CTOMHOCTH HA WMOTHUTE, MAIIMHUTE W OOOPYJBAHETO MOJUICKAT HA Mperyiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B 0OCTOSATEIICTBATa, KOUTO TIOKAa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Ja ce OTIMYaBa TPAiHO OT BH3CTAHOBHMATA MM CTOMHOCT. AKO ca HAJIUIEC TaKHBa
HWHINKATOPH, Y€ MPUOIM3UTETHO ONpeiesieHaTa Bh3CTAaHOBHMA CTOMHOCT € TI0-HUCKA OT TAXHATa 0aaHcoBa
CTOMHOCT, TO ITOCJIEJHATA CE€ W3IMCBA JIO0 BH3CTAHOBMMATAa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMaTa
CTOMHOCT Ha MMOTHTE, MAIIHHUTE ¥ OOOPYIBAHETO € TO-BHCOKATa OT JBETE: CIPaBeINBA CTOMHOCT 03
pasxojau 3a mpojaaxba WM CTOMHOCT NpH yrmoTpeba. 3a onpesessHeTo Ha CTOMHOCTTa MpH ynotpeda Ha
AKTHBHUTE OBACIINTE MAPUIHH IMOTOIM CE NUCKOHTHPAT NI0 TAXHATA HACTOSAIIA CTOMHOCT, KaTo ce Ipriara
JMCKOHTOBA HOpMa IMPEIH JaHBIM, KOSATO OTpa3siBa TEKYIUTE Ma3apHHU YCIOBUS W OLICHKH HA BpeMeBara
CTOMHOCT Ha MAPUTE M PUCKOBETE, CIICIU(UIHH 32 CHOTBETHHS aKTHB. 3aryOUTe OT 00€31IeHKa CE OTUHTAT B
KOHCOJIMIMPaHMsI OTYET 32 BCEOOXBAaTHHS J0X0 (B rmeuaydaTa WM 3arydara 3a roadHaTa) OCBEH ako 3a
JaJieHus akTUB He ¢ (opMUpaH mpeoleHbueH pe3epB. Torasa obe3IieHKaTa ce TpEeTHpa KaTo HaMaJeHHE Ha

TO3H pe3epB (Mpe3 APYyruTe KOMIIOHEHTH Ha BCEOOXBATHHSA JIOXOJ) OCBEH aKO TS HE HAIXBBPJS HETOBHS
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pasMEP, U HAAIBUIHNCHUETO BEYC CC BKIIFOYBA KATO pa3xod B KOHCOJIMAWUPAHUA OTUET 3a BCCOOXBATHUSA J0X0J

(B meuanbata unu 3ary0bata 3a roiMHaTa).

Teuanbu u 3a2ybu om npooasicoa

JbaroTpaliHUTEe MaTEpPUATHU aKTUBH CE OTIHCBAT OT 0TYeTa 332 PMHAHCOBOTO CHCTOSIHUE KOTATO CE
W3BaIAT TPaHO OT ymoTpeba W He ce OYakBaT OT TAX OBACHIM CTOMAHCKH M3TOJM WJIM C€ MpOoAajaar.
[leganbure wu 3aryouTe OT MpoAaxOX Ha OTAEITHU aKTUBH OT TpyIaTa Ha “MMOTH, MaIlliHU 1 000pyaBaHe”
ce OMpeAessT upe3 CPaBHSABAHETO Ha BB3HATPAXKACHHETO, HA KoeTo ['pymata ovakBa Ja MMa MPaBO
(mpuxoaure oT mponaxkbarta) W OamaHcOBaTa CTOWHOCT Ha aKTWBAa KbM Jarara, Ha KOATO MOIYyJaTessT
MOJTy4aBa KOHTPOJI BEPXY Hero. Te ce mocouBaT HETHO, KbM “IPYTH 10X01/(3aryOn) OT AeHHOCTTa, HETHO”
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUS TOXO/I (B edanbaTa uiy 3ary0aTa 3a roguHara). YacTra ot
KOMIIOHEHTa “‘NpeolieHbYEH pe3epB’, OTHACSIIA Ce 3a MPOAAICHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘Hepa3mnpe/ieicHa meyaada’” B 0TIeTa 3a MPOMEHUTE B COOCTBEHUS KAITUTAI.

2.11. Buonozuunu axmueéu

buonornunuTe akTUBH Ce OLEHSBAT IO CIpaBeUINBA CTOHHOCT, HaMajJeHa C MPHOIM3UTENHATA
OLICHKA Ha pa3xojure 3a npopaxoOa. CripaBenuBaTa CTOMHOCT Ha OMOJIOTMYHUTE aKTHBHU CE OIpPEeNs Bb3
OCHOBA Ha TSAXHOTO HACTOSIIO MECTOHAXOXK/ICHHE M ChCTOSIHUE Ha 0a3a IleHa ,KOTHpaHa Ha aKTHBEH Ia3ap
Wi Apyru ajJTCPpHATUBHU HM3TOYHHMIM 3a TCKYIIW LICHU. Heqan6aTa 501041 3ary6aTa, Bb3HUKHAaJIa IpH
bPBOHAYATHOTO MpPU3HABAaHE HAa OWOJOrMYEH aKTHB MO CIpaBeIIMBa CTOWHOCT, HamajleHa C
npuOIM3nTEIHaTa OLIEHKAa HAa pPa3XoJuTe 3a Mpojaxda M OT MPOMEHM B CIpaBeAiMBaTa My CTOHHOCT,
HaMaJieHa ¢ MPUOIM3NUTETHATA OLCHKA Ha PAa3XOIUTe 3a MpoJak0da, ce MpU3HaBaT B KOHCOIHUPAHUS OTYET
3a BceoOXBaTHHUSA 10X07 (B mevanbara WM 3arydaTa 3a TOJMHATA) B IEPUOJa, B KOWTO Ca Bb3HUKHAIIU U CE
MPEeNCTaBAT KbM “‘Apyru jpoxoxaw/(3aryOm) oT aerHocTTa, HeTHO . KoraTo cmpaBemmmBara CTOWHOCT Ha
ompezeneH OHOJOTMYEH aKTHB HE MOXe Ja ObJe HaJeXIHO OIEHEHa, TOH Ce OIeHSABa IO HEroBaTra
ce0ecTOMHOCT, HAaMaJIeHa C HaTpylnaHaTa aMOPTH3aLuUs WM 3aryOu oT oOesleHka. BrocieacTsue, koraro
BEYE CTaHE Bb3MOXKHO CIpaBeJIiBaTa CTOMHOCT Ha TO3W OHMOJIOTHYEH aKTHB Jia ObJIe HAJICKTHO OlCHSIBAHA,
I'pynara mpomMeHsl MOAXOJa CH M 3alo4Ba Ja OIEHsSBAa aKTHUBA MO CIIPaBeIMBa CTOMHOCT, HaMajleHa C

npuOJIM3UTETHATA OIICHKA Ha Pa3XO0IUTe 3a Mpojiaxoa.

2.12. Hemamepuannu aKkmueu
Penymayusn

Pemyranusita mpenctaBisBa HaJABHIIEHHETO Ha II€HAaTa Ha MpHA0OMBaHE (IIPEIOCTaBEHOTO
BB3HArpaXkICHUE) HaJl CIIpaBeJIBaTa CTOMHOCT Ha Jeja Ha rpynara B HeTHUTE Pa3rpaHUYUMM aKTHBU Ha
NPUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpHUIoOMBaHeTO (OM3Hec KOMOWHaIusATa). B KOHCOMMAMpaHus
(MHAHCOB OTYET TS IBPBOHAYAIHO CE OLICHSBA 110 1IeHa Ha MpuaoOuBaHe (ceOecTOWHOCT), a MOCIeIBaIIO -

IO T[eHa Ha MPpHU00MBaHe MUHYC HATpYyIaHUTE 3aryou oT o0e3leHky. Pemyranmsara He ce aMOpTU3UpA.

Penyrauusra, BB3HUKHaNa NpH NPUAOOMBAHE HAa IBUICPHO NPEANPUATHE C€ TNPEACTaBs B
KOHCOJIJIUPAaHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha ‘“HeMaTepUaNHUTE aKTUBU, a Ta3u
BB3HUKHAJIA IPH MPUI00MBaHE Ha CHbBMECTHH U aCOLMUPAHU JIPYKeCTBa (MPEANPHATHS) € MHKOPIIOpUpaHa
B o0IlaTa CTOWHOCT Ha WHBECTHIMATA W CE TMOCOYBA KBbM TpyrnaTa Ha “WHBECTUIMHTE B CHBMECTHH

NpeANpUATUS’ WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .
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Penyranusra o npuo06uBaHeTO Ha CHBMECTHH M aCOIIMUPAHH JIPYKeCTBa (MIPEIPUSITHS) CE TECTBA
KaTo 4acT oT o0moTo cango (CTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATATa peryTauus 1o
mpu1oOWBaHETO Ha JBIIEPHU ApyKecTBa (TPEANPHUATH) C€ TECTBA 3aIbJDKHTENTHO 332 OOE3IeHKa TOHE
BEJIHBK TOJTUIIHO. 3aryOuTe OT 00€31ICHKH Ha PEIyTaIsITa HE Ce Bb3CTAHOBABAT BIocieacTBre. [lewanbure
WM 3aryoure oT nmpogaxkoa (ocBoOOXKIaBaHE) HA JaIEHO ABIIEPHO ApyKecTBO (mpenmpustre) ot ['pymara
BKJTIOYBAT M OajlaHCOBaTa CTOWHOCT HA pelmyTalusTa, MpHCIajaniaTa ce 3a NpoAageHoTo (0CBOOOIEHOTO)

IpY>KeCTBO (MIPEAPUATHE).

Ha Bcsaka mpusHata permyTanusi ce ompeaeis NPUHAAIEKHOCT KbM NafieH OOEKT, TeHepHpai]
MapUYHU TIOCTHILICHUS OIIe MTPY PealIu3UPAHETO Ha JlaJicHa OM3HEC KOMOMHAINS, U TO3U 00EKT ce Ipujiara
MIpH M3BBPIIBAHETO HA TECTOBETE 3a o0e3leHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TEHEPUPAIN TAPUIHA
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

puoOWBaHEeTO MpH OM3HEC KOMOMHAIIMATA U TI0 TTOBOJI, Ha KOUTO € Bb3HUKHAJIA CaMaTa PermyTaIusl.

3aryOuTe OT 00€3ICHKa Ha pemyTallisl Ce MPEACTABIAT B KOHCOJIMIUPAHUS OTYET 3a BCCOOXBATHUSI

oX0/1 (B Ievandara WM 3aryoara 3a TOANHATa) KbM MO3UIHITA “00e3lIeHKa Ha HeTEeKYI aKTUBHU .

/JIpyeu nemamepuannu akmueu

HemarepuanHute akTWBM ca MpPEACTABEHH B KOHCONWAMPAHWS (DMHAHCOB OTYET MO IIEHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTH3alus U 3aryoute oT obe3ueHka. Hemarepuainurte akTuBu
OCHOBHO BKJIIOYBAT MpaBa BBPXY HHTEICKTyaslHa COOCTBEHOCT, MPOTPAMHU MPOIYKTH U KOMIUIEKCHH

HEMaATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT aliITCYHU J'IOKaI_II/II/I).

B prHaTa CC IpuJiara JJMHECH MCTOJ Ha aMOPTHU3alld Ha HEMATCPHUAJTHUTC aKTUBH IIPU OMPCACIICH

HoJ€e3€H XUBOT 3 - 18 ronuHm.

BamancoBara cTOHHOCT Ha HEMaTEepPHATHUTE aKTHBH ITOJIEKH Ha TIPEriies] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHUS, WM IIPOMEHH B OOCTOSATEICTBAaTa, KOUTO IMOCOYBAT, ue OajlaHCcOoBaTa CTOMHOCT OM MOTJia
Jla HaJBHWIaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIOYBA KaTo pPa3Xxoa 3a

aMOPTH3aIMK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBATHHMsI 10X0/1 (B Ievyandara uim 3arybara 3a roJuHara).

HemarepuanauTe akTHBH Cc€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTATO CE& M3BAIAT
TpaiiHO OT ymoTpeda U HE ¢ OYaKBAT OT TAX OBJCIIN CTONAHCKU M3TOJU WIIM CE MPOJIaJaT, KbM JaTara Ha
MPEXBBHPIISTHE Ha KOHTPOJIA KbM IOJTyqaTest Ha akTuBa. [levanOuTe wimm 3aryouTe ot mpoiaxOn Ha OTJIEITHA
aKTUBU OT rpymnaTa Ha ‘“‘HeMaTepHaIHUTE aKTHUBH  CE ONPEIEINIAT Ype3 CPAaBHABAHETO Ha Bh3HArPaXKICHUETO,
Ha KoeTo ['pymnara ogakBa Ja MMa mpaBo (MMPUXOAUTE OT MpojaxkdaTa) u OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JlaTaTa, Ha KOSATO IMOJIydaTelIAT MoJjydyaBa KOHTPOJ BbPXY Hero. Te ce mocoyBaT HETHO, KbM “Apyru
noxonu/ (3aryOun) oT gedHoCTTa” Ha JIMIeBaTa CTpaHa Ha OTYeTa 32 BCEOOXBaTHUS J10X0/ (B nedanbaTa miu

3ary0ara 3a roJuHara).

2.13. Hneecmuyuonnu umomu

WHBeCTUIIMOHHN UMOTH Ca TE3U UMOTH, KOUTO IBJITOCPOUYHO CE AbpKaT oT I'pynara 3a J0XO4u OT
HAeMH W/WIIK 3apajiil BETPEIIHOTO YBEIMICHUE Ha TSXHATA CTOWHOCT. Te ca Ipe/icTaBeH! B KOHCOJIMIUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CHpaBeuiuBa CTOHHOCT ([Ipunosicenue Ne 16). Tlewanoure
WK 3aryOuTe OT NMPOMEHHUTE B CIpaBe/IMBaTa CTOMHOCT HAa WHBECTHUIIMOHHATE WMOTH C€ OTUYHMTAT B

KOHCOJIMAUPAHUA OTYUCT 34 BCEOOXBaATHUS J0X01 (B revagbarta WUiad 3ary6aTa 3a FO,I[I/IHaTa) KbM CTaTusd
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“apyru mpoxoau/(3ary0H) OT AeHHOCTTa, HETHO™ 3a IEpUOa, Mpe3 KOHTO ca Bb3HMKHAIW. Peamusupanure
MPUXOIM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO CE M3BAIAT
TpaiHO OT ymoTpeda v He Ce 0YaKBaT OT TSIX OBJCIIN CTONAHCKU M3TOAM WM ce mpoaanart. [leyanoure niu
3aryOuTe OT MpOoJakOM Ha OTIEITHW aKTHUBU OT TPyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST 4pe3
CPaBHSIBAHETO Ha BB3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa qa umMa mpaBo (IPUXOJUTE OT MpoakOaTa)
1 0ajaHcoBaTa CTOMHOCT HA aKTHBA KbM JIaTaTa Ha Ha KOSTO MONydYaTelsT MoJydyaBa KOHTPOI BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0aAK/(3ary0H) OT IEHHOCTTa, HETHO B OTUYETA 32 BCCOOXBATHUS JJOXO/]

(B mewanbara niu 3arybaTa 3a ToIMHATA).

Tpaucdepu OT ¥ KbM TpymnaTa “MHBECTUIMOHHUTE MMOTH CE IPaBAT, KOTaTO MMa MPOMsSHA BHB
(YHKIMOHAHOTO TpenHa3HaYeHne W ynorpebara Ha JajeH UMOT. B cimydaid Ha TpEeXBBpPISIHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a U3NOJ3BAaHEe B cOOCTBEHATa AEWHOCT  AKTUBBLT C€ 3aBEXKIa B
HOBAaTa CH Tpyla Mo HaMepeHa HCTOpHYECKa IIeHa, KOATO MPEJICTABIIABA CIPABEIIMBATA MY CTOWHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa MPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHUBBT CE€ OICHSABa IO CIpaBeyiMBaTa My CTOMHOCT KbM JaTara Ha
MPEXBBPJSHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOMHOCT C€ MPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIU/IUPAHMS OTYET 3a BCEOOXBATHHUS J0XOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ) U CE
MpeICTaBs KbM “TIPEOIICHBYCH pEe3epB — MMOTH, MAIlMHA M 00OpyABaHE” B OTYETa 33 NPOMCHHUTE B

cOOCTBEHMS KAITUTAI.

2.14. Hneecmuyuu ¢ acouuupanu u Cb6MeCHHU OPyyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBCCTULINH, ITPEACTABISABAIIN Y4aCTHUA B ACONUUPAHU U CbBMCCTHU APYIKECTBA,
Ca NpCCTaBCHU B KOHCOJIMNAUPAHUA (I)I/IHaHCOB OTYECT IO METOJa Ha COOCTBEHHMS KalIuTall — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAinBaATa CTOMHOCT Ha BB3HAIpaXKACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTE pasxoAu I10 HpI/II[O6I/IBaHe Ha HMHBECTULIMATA, KOpUrMpaHa C J€Jla Ha
APYKCCTBOTO-UHBECCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYIUTC PE3C€PBU HAa CbBMCCTHUTC U

ACOIMHUPAHUTE APY>KECTBA CIIE]] 1aTaTa Ha IPUI0OMBAHETO UM.

JenbT B nedaOuTe W 3aryouTe ciiel JaTrarta Ha NpUI00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTACICH PeJl B KOHCONUMPAHUS OTYET 3a BCEOOXBATHUSI 0X0/ (B meyanbara
WM 3ary0ara 3a ToJ[MHaTa), a IeJIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha ChOTBETHUS Pell B
KOHCOJIUJIMPAHHUS OTYET 32 BCEOOXBATHHS JOXOJ (B IPYyTrUTe KOMIIOHEHTH HAa BCEOOXBATHUSI JIOXO/T) U KAaTO
CaMOCTOSITEJTHO JBM)KCHHME HAa OT/ICIIHUTE KOMIIOHEHTH Ha PE3EPBUTEC B KOHCOJMIUPAHUS OTYET 3a

MIPOMCHUTC B COOCTBEHHMS KaIlUTAall.

IIputexxaBanute or ['pynara MHBECTMIMM B acCOUMUPAaHU U CHBMECTHH JIPY’KECTBAa, B T.U.
BKJIIOYEHATa pemyTalus, MOAJeXaT Ha Iperyief 3a oOe3leHKa KbM JaTara Ha BCeKH oTueT. llpu
YCTaHOBSIBaHE Ha YCJIOBMA 3a O0E3LIEHKAa M KaTO C€ OIpeJend HEHHUAT pasMmep, Chllara ce oTpassBa B
KOHCOJNIMAMPAHUS OTYET 3a BceoOXBaTHUs N0x0J (B mevyandara wiM 3arybara 3a TOAWMHATa) B CTaTHsATa

“nevanowu/(3aryou) oT acOMHUPaHU ¥ ChbBMECTHH JPYKECTBA .
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[Tpu mokymnka u mpogak6a Ha WHBECTHIIMH B aCOIMHMPAHM M CHBMECTHH JPYXKECTBA CE IMpHiiara

“maraTa Ha CKJIIOYBaHE Ha CAECIIKATA.

WNuBecTunuuTe B acOlMUpPaHW U CHBMECTHH JPYKECTBA CE OTIUCBAT, KOraTo CE MPEXBBHPISAT
MpaBaTa, KOUTO MPOU3TUYAT OT TSX Ha JPYTH JIWIA IPY HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U T10
TO3W HAYMH CE 3aryOBa 3HAUUTEIIHOTO WJIM CHBMECTHOTO BJIMSHHE BBHPXY CTOIMAHCKUTE HW3TOJU OT
vHBecTHUIMHTE. J[0XOABT OT mMpogakbaTa UM ce TpeACTaBs KbM CTaTus “‘nedanon/(3aryou) oT acoruupaHu
Y ChbBMECTHH JIPY’KECTBA” Ha KOHCOJIHMJIUPAHUS OTYET 32 BCEOOXBATHHS JTOXOJ (B medanbaTa WM 3aryoara

3a TOIMHATA).

2.15. /Ipyzu 0vnzocpounu kanumanoeu uHeeCMuyuu

I[pyFI/ITC ABJIT'OCPOYHU KallUTAaJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBH, II0[
(bopMaTa Ha aKIuu U JAJI0BE€ OT KalluTajla Ha APYyru ApYy:KECTBa (MaJ'IHI/IHCTBGHO yllaCTI/Ie), ABPIKaHU C

ABJTOCpOYHa NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€eHAABAHEe

H’prOHa‘IaHHO KaIlmuTaJIOBUTC MHBCCTHUWU CC IIPpU3HABAT IO I€HA Ha HpI/IILO6I/IBaHe, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXI€HUETO, KOETO € ouio IJ1IaT€HO, BKIIFOYUTEIIHO IPEKUTE pa3Xoau

Mo puA0OMBaHe HAa MHBECTHIIUATA ((prHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.26).

Bewukn nokynku v mpo1axkOn Ha KaluTaI0BA HHBECTUITNH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”

Ha CJfCiIKaTa, T.C. JaTaTa, Ha KOATO prHaTa IMo€Ma aHT'AXKMUMCHT A 3aKyllH WU IIPOJaac aKTHBa.

Tocneosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

croitHocT (IIpunoscenue Ne 2.32), ycTaHOBEHA ChC CHIICHCTBUETO HA HE3aBUCUM JIMIICH3NPAH OIICHUTEI.

E(i)eKTI/ITe OT mocjieJABaliara IMpPEeolcHKa A0 CIIpaBEJinBa CTOMHOCT ce npeaACTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APYTrd KOMIIOHCHTH Ha BCCOOXBAaTHUS ,I[OXOIL) " pEcCIl. B

PE3CPB 110 (1)I/IHaHCOBI/I AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT npe3 aApyr BceoOXBaTeH JOXO0

Te3u edexTn ce MpexBHPIAT B Hepa3mpeelieHaTa nedanda mpu 0cBoOOXkaaBaHe (Ipofaxkda) ot

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHLIMH, MPEJICTABJIABAIU AKIHUA B
JIPYTH IpyXecTBa (HEKOHTPOJIMPAIO yYacTHeE), Ce MPU3HABAT KAaTO TEKYIIM IPUXOH U MIPEICTaBAT B OTUETA

3a BceoOXBaTHHSI TOXO/T (B Mevandara WM 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBY MPUXOAN .

HpI/I OTIIMCBAHETO HA aKIUU IMopaau npona>K6a CC€ MU3MOJI3Ba METOABT Ha CPEAHO-TIPETETIICHA ICHA,

OorpeacicHa KbM Kpad Ha Meccla, B KOKITO ce H3BBpPIHIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTepI/IaJIHI/ITe 3aracu ca OICHCHU B KOHCOJIMANPAHUA q)HHaHCOB OTYECT KAKTO CJI€/IBa.

. CYpOBHHH, MaTepuajind MU CTOKH - IO IIO-HHUCKaTa OT: AOCTaBHATA IICHA Ha HpI/I,Z[O6I/IBaH€

(ceOecTOMHOCT) M HETHATA UM peaTU3UpyeMa CTOWHOCT;
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® TOTOBa NPONYKIHUs, MONyhaOpuUKaTH W HE3aBBPIICHO MPOM3BOJCTBO — IO IO-HHCKATa OT:

MMpoOU3BOJACTBCHATA ce0eCTONHOCT M HEeTHATA peanmnsnpyema CTOﬁHOCT;

Pa3xonnTe, KOMTO ce WM3BBHPIIBAT, 32 Ja JOBEHAT JaJ€H MPOIYKT OT MaTepHaIHHWTE 3alach B
HErOBOTO HACTOSINO CBhCTOSHHUE W MECTOHAXOXJCHHE, C€ BKIIOYBAT B IlcHaTa Ha MNPUJI00OMBaHE

(cebecToifHOCTTA), KAKTO CIICIIBA:

® CYpPOBWHH, MaTepHaHd U CTOKH — BCHYKH JOCTAaBHU Pa3XOJH, KOUTO BKIIFOYBAT MOKYITHATA II€HA,
BHOCHH MHTa M TaKCH, TPAHCIIOPTHHU Pa3XOJH, HEBB3CTAHOBAEMHU NAHBIU U JIPYTH Pa3X0I, KOUTO
JOTPUHACAT 32 MPUBEKIAHE HA MaTEepHAIUTe M CTOKUTE B TOTOB 32 TSIXHOTO H3IOJI3BAHE

(peanmu3anms) BHI;

e TOTOBa MPOXYKIMs, NONMy(paOpHKaTH M HE3aBBPIICHO IPOM3BOACTBO — BCHYKH HEOOXOIMMH
MPOM3BOJICTBEHH Pa3XxoJ¥, KOUTO (OPMHUpPAT MPOU3BOACTBEHATa CEOECTOMHOCT, Karo B Hes ce
BKIIIOYBAT TIPEKUTE Pa3XOAWM Ha MaTepuaqd W Tpyd U TNpUCHajamara ce 4YacT OT
OOIIOMPON3BOACTBEHUTE  pa3xoqu  (MPOMEHJIMBH W  TOCTOSHHM), C W3KIIOYEHHE Ha

AIMUHUCTPATUBHUTEC PA3X0Ju, KYPCOBHUTC pPa3IMKU H Pa3XOAUTC I10 IMPUBJICYHCHH q)HHaHCOBI/I
pecypcen.

BrutouBaHeTo Ha YCJIOBHO TOCTOSHHUTE OOILIONPOM3BOACTBEHH Pa3XxoAHd B IPOM3BOACTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHS, MONTy()aOpUKaTH U HE3aBbPIICHOTO MPOU3BOICTBO

ce U3BBPIIBA Ha 0a3aTa Ha HOPMAJICH KallaluTeT.
N36panuTte ot I'pynara 6a3u 3a pa3npeses e HUETO UM M0 NPOJIYKTH ca:

® 3a NMPOM3BOACTBOTO Ha JICKAPCTBCHU CPCJACTBA — HOpMaTa Ha YOBCKOYACOBETC Ha IIPAKO 3aCTUA

MepcoHall B IPOM3BOICTBOTO HA KOHKPETHUSA MPOAYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3HMOHHU Pa3TBOPH — KOJIMYECTBO MTPOU3BEICHA MTPOAYKIIHS;

® 3a NpOM3BOACTBO Ha IUIACTMACOBHU MCIWIHWHCKH U3ACIHA 34 COAHOKpPATHA yHOTpeGa — IINTaHOBa

ce0eCTOMHOCT Ha MMpou3BCACHAaTa IMMPOAYKIH.

HpyxkecTBOTO-MaiiKa mpuiiara KaTo TeKylla OLEeHKa ,,CTaHJapTHa IPOU3BOICTBEHA cedecTOHHOCT”
M0 OTHOIIIEHHE Ha TOTOBaTa MPOAYKIUS, MoypadpuKkaTHUTe W HE3aBBPIICHOTO MPOM3BOJCTBO, H PECIL.

,,CTaHAapTHATa JOCTABHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYpOBHHU U MaTC€pHuajiv 3a MIPOU3BOJACTBOTO.

B kpas Ha Bceku OTYeTEH NEepuoj PHKOBOJCTBOTO M3BBPIIBA aHANM3 HAa (PAKTOPHUTE, JOBEIH 10
(dopMmupaHe Ha OTKIIOHEHWS IpH: a) JOCTaBKa Ha CYpOBHHHM M MaTepHalH 3a MPOU3BOJACTBOTO - Upe3
CpaBHEHHE MEXJy (aKTUYEeCKUTEe M CTaHAAPTHUTE JOCTaBHU Pa3XoJd W 0) MPOU3BOJICTBOTO Ha IOTOBA
NpoAyKLHs, MonypadpruKkaTH U HE3aBBbPIIEHO MPOMU3BOJACTBO - Ype3 CPaBHEHUE MEXAY (pakTHUecKuTe U

CTaHAAPTHUTEC ITPOU3BOJACTBCHU PA3XO/IHU.

[Ipu HEOO6XOAMMOCT ce M3BBPIIBAT KOPEKIIMH HA OI[EHKaTa Ha HAJMYHUTE MaTepHAJIHU 3a1lacl BbB
¢unancoBus oruet. Ha 6aza npoyuBanus Ha 10OpH OTUYETHH NPAKTHKH BbB (PapMalleBTUUHUS OTPACHI Ca
BB3MPHUETH MIParoBe Ha CHIIECTBEHOCT 3a: a) OTKIIOHEHHWETO MPH JOCTaBKa Ha CYpOBHHHU M MaTepHald 3a
MPOU3BOJCTBOTO — 10 2 % 1 6) MPOU3BOJCTBEHO OTKIOHEHHE — 10 1 %, B paMKUTE Ha KOMTO HE CE KOPUTUpa
TeKyllaTa OIeHKAa Ha HAJIMYHUTE KpaiHW 3amacd OT CYpOBHHHM M MaTe€pHalld, TOTOBa MPOAYKIHUS U

HE3aBBbPHICHOTO NPOMU3BOACTBO 3a LCIIMTEC HA KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYCT.

[Ipu ynotpeOata (Bnarane u npoaax0aTa) Ha MaTEpUATHUTE 3allaCH T€ C€ M3MMCBAT TEKYILIO, KaTo
Ce M3MO0JI3Ba METOABT Ha CPEeIHO-TIPETErNIeHaTa 1eHa (ce0ecTOHHOCT).
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HeTtHata peanuzupyema CTOMHOCT MPECTABISBA PUOIM3UTEIHO ONIpe/ielieHaTa Mpo/IaXKHa IeHa Ha
Ja/icH aKTHUB B HOPMAJTHHUS X0/ Ha CTOMAHCKA JISHHOCT, HaMaJieHa ¢ TIPUOIM3UTEIHO OMPECICHUTE Pa3Xx0 11

110 JOBBPIIBAHETO B ThPIrOBCKU BU /I HA TO3HU aKTUB U HpI/I6J'II/ISI/ITeJ'IHO OIIPEACIICHUTE Pa3sxXoau 3a pCain3anmsi.

2.17. Tvpzoecku 63emanus

Teproeckute B3eMaHusI IPEACTABIIABAT OS3yCIOBHO MpaBo Ha ['pymara /ja mojrydu Bh3HArpaxacHue
[0 JIOTOBOPH C KJIIMEHTH W JPYTH KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C M3THYaHE Ha BpeMe IMpeau

M3IUIANAHETO HA Bh3HATPAKIACHHETO).

H’prOHa‘laJZHO OYEHABAHE

TBproeckutTe B3eMaHUs CE MPEACTABST M OTYUTAT IbPBOHAYATHO 110 CIIPABEIMBA CTOMHOCT Ha 0a3a
[IeHaTa Ha CJeNKara, KOSTO CTOWHOCT € oOW4ailHO paBHa Ha (pakTypHATa UM CTOWHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (hMHAHCHPAIIl KOMIIOHEHT, KOWTO HE C€ HAYMCIISBA JOIBIHUTEIHO. B TO3M ciiyyaii Te
Ce TPH3HABAT IO CeTallHaTa UM CTOWHOCT, OMpejeNieHa NpPH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH

IMPOLCHT, NPCUCHCH 3a NPHUCHII HAa KIIMCHTA - JJIBXHUK .

THocneosawo oyenssane

I'pynata nbpku THPrOBCKUTE B3E€MaHUS €AMHCTBEHO C II€J1 CbOMpaHEe Ha JOTOBOPHH MAPHYHU
MOTOLIM W TH OLEHsBA MOCIEABAIO 110 aMOPTH3MpaHa CTOMHOCT, HamMalleHa C pa3Mepa Ha HaTpynaHarta

o0e31eHKa 3a KpeauTHU 3aryou. (Ipunosicenue Ne 2.26 Quuancosu uncmpymenmi).

Obe3yenka

I'pynara npuiara Mojiena Ha OYaKBaHUTE KPEAWTHH 3aryOH 3a IIeJIHs CPOK HA BCUYKH THPTOBCKH
B3eMaHHMs, M3IOJ3BaKH OMPOCTECHUS Moaxoj, ompenesnieH or MCDO 9, u Ha 6a3a MaTpu4eH MOJCH 3a

nporeHTa Ha 3ary6ara (Ilpunooicenue Ne 22).

2.18. /Tuxeonocnu 3aemu u Opyzu npeoocCmaseru PUHAHCO8U pecypcu

Bceuuky 3aeMu U Ipyry peiocTaBeHn (PUHAHCOBH PECYPCHU Ce MPEACTABST IbPBOHAYAIHO IO IICHA
Ha npuo0MBaHe (HOMHUHAHA CyMa), KOSATO CEe MpUEMa 3a CIPaBeUIMBa CTOWHOCT Ha MPEIOCTABEHOTO IO
c/leNKaTa, HETHO OT MPEKUTE Pa3XOJH, CBBP3aHU C TE3M 3aeMU M THpejocTaBeHu pecypeu. Cren
MbPBOHAYATTHOTO UM MPHU3HABAHE JIMXBOHOCHUTE 3a€MHU M JIPYTU MPEJAOCTABEHH PECYPCH TOCIEABAIIO CE
OIICHSIBAT U MPEJICTABAT B OTUYETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTU3UpPaHa CTOWHOCT, ONpeeicHa upe3
mpujiaraHe Ha MeTojia Ha e(heKTUBHATA JIMXBA. Te ca knacuuIMpaHy B Ta3u Ipyma Thil KaTo OU3HEC MOACTHT
Ha ['pynata e eAMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHM MApPUYHHU IOTOIM HA TJIABHUIIA M JIMXBU.
AMopTH3HpaHaTa CTOMHOCT € W3YHCIICHA KATO Ca B3ETH MPEABHJ BCHYKH BHUIOBE TAKCH, KOMHUCHOHHH M
JIPYTH CYMH, acOLlMUPaHH ¢ Te3H 3aeMu. [leyanOuTe u 3aryOouTe ce MpHU3HABAT B OTYETA 3a BCEOOXBATHUS
noxoJ (B mevanbara wim 3arybara 3a roguHaTa) Karo (GMHAHCOBU MPHUXOIH ( JIMXBH) WIU Pa3XOIHU Ipe3

nepruoga Ha aMOpTU3allUA UJIIW KOraTO B3EMaHUATA CC IIOracaT, OTHHUIIAT WJIN peaynupar.

[Ipuxoaute OT TUXBU ce MPU3HABAT B CHOTBETCTBHE C €TaIa, B KOWTO € KiIacu(pHUIHUPaH CbOTBETHUSAT
3aeM WIM APYro B3€MaHE IO NMPEeJOCTaBeH (MHAHCOB pecypc Ha 0a3a MeTona Ha e(EeKTHBHHS JIMXBEH

MPOILICHT.
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JIMXBOHOCHUTE 3a€MH | IPYTH NPEIOCTaBEHN (PUHAHCOBU PECYpPCH ce KiacH(DUITUpaT KaTo TeKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynaTta nma 6e3ycioBHO MpaBo Ja ypeau 3aIbKEHUETO CH B CPOK HaJ

12 Meceria ot kpast Ha otdeTHus epuo (Ipunoscernue Ne 2.26).

2.19. Iapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘IHI/ITe CpCACTBa BKJIHOYBAT KACOBUTC HAJIWUYHOCTU W HAJIMYHOCTUTC IO Pa3lIalllaTCIIHHUTE
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO0 TpU MECCla U
cpeacTBaTa Ha ACTTIO3UTHUTE C IMO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OI[H0 pasnojaracMu 3a prnaTa CbI'JIaCHO

YCIIOBUSITA Ha JJOTOBOPEHOCTUTE ¢ OaHKuUTE 1Mo BpeMe Ha aermo3nta (IIpumoxkenue Ne 2.26).

Tlocreosawo oyenssane

[lapuaauTe cpencTBa ¥ eKBUBAJICHTH B OAHKHU CE MIPENICTABAT ITOCIISBAIIO 110 aMOPTHU3HpaHa

CTOWHOCT, HaMaJIeHa C HaTpynaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHH 3aryOH.
3a yenume na usecomesanemo Ha omuema 3a NApUYHUMe NOMOYU:

¢ [APUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPHYHWUTE IUIAIIAHHUS KbM JOCTABYHIIMA Ca MPEICTABEHH
opytHO, ¢ BkitoueH JIJIC (20%);

o JIMXBUTC IO IOJYYCHHM HWHBCCTUIIMOHHU KPEAUTHU CC€ BKJIHOYUBAT KAaTO IUIAlllaHWA 3a q)I/IHaHCOBa
JNEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEAWUTH, OOCIYXBall¥ TEKymara ACHHOCT (3a 00OpOTHH

CpEeJICTBA), CE BKIIFOYBAT B ONEPATHBHA JCHHOCT

L IMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChbCTAaBa HA MMAPUYHUTC

IIOTOLM OT ONI€paTHBHA JIEMHOCT KbM IIOCTBIUICHUSTA OT KIIMCHTH,

® [IOJYYCHHUTEC JIMXBU OT IACHO3UTU B 0aHKM ce BKIIOYBAT B ChCTaBa Ha MMapuYHUTE MOTOUU OT

WHBECTHIIMOHHA JCHHOCT;

e iareHusaT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KIECTPAHHHU JOCTABYMLU CE MOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTPAiHU aKTUBH OT CTPaHATa CE MOCOYBA
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUIHHUTE IMOTOIM OT OIEpaTHBHA ICHHOCT,
JTOKOJIKOTO TOW y94acTBa M CE€ BH3CTAHOBSBA 3a€/IHO M B ONIEPATUBHUTE IMOTOIM HA JIPYXKECTBAaTa OT

I'pynarta 3a chOTBETHHS TTEPHOT (MECETT).
e MOCTHIUICHUATA U TUIAINAHKUATA OT U 110 OBbPApPA(TH ca MoKa3aHu HeTHO OT [ pymara.

L4 TpaﬁHO 6J'IOKI/IpaHI/IT6 [NapuiHu CpCACTBA HAQ 3 MEcCCla HE CC TPCTUPAT KAaTO IMapuIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (baKTOpI/IHF CC NPCACTAaBAT KbM IAPUYHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0viceHusn

TBProBeKHUTE W JAPYrUTE TEKYIIH 32 IBJKCHUS] B KOHCOJNIMAUPAHUs (PUHAHCOB OTYET CE MPEJICTABST
M0 CTOWHOCTTa Ha OpUTHMHANHHUTE QakTypH (LleHa Ha MPHI0OUBAHE), KOSTO ce NMpUeMa 3a CIpaBeInBaTa
CTOMHOCT Ha cAejKara U 1ie Objie u3IIaTeHa B Obelle Cpelly MoJyYeHnTe CTOKU U YCIIyru. B ciyuaure Ha
pascpoueHH IUIalaHus Haj OOWMYaliHMSA KPEAMTEH CPOK, NPU KOUTO HE € IMPEABHIEHO JOMBJIHUTEIHO

IJ1almaHe Ha JIMXBa WM JIMXBaTa 3HAYUTCIIHO C€ pasjindaBa OT oonJanHus nasapC€H JMXBCH ITPOILICHT,
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3aJIJKCHHUSTA CE OIEHSIBAT IMbPBOHAYAIHO 110 TSAXHATA CIpaBEIIMBa CTOWHOCT Ha 0asa cerairHata UM
CTOMHOCT TIPH JAUCKOHTOBA HOpMa, PHUCHIIA 3a Ipy’KecTBara oT [ pyrara, a mocie1Bamnio — o aMopTH3HpaHa
croitroct (IIpunoscenue Ne 2.26).

2.21. Jluxeonocnu 3aemu u opy2u npueiedenu YuHaAHCo8U pecypcu

B xoHCcONMMIupanns GUHAHCOB OTYET BCHYKHW 3a€MH U APYTH MPHUBJICUEHN (PHHAHCOBU PECYPCH CE
MPeACTaBAT MBbPBOHAYAIHO IO CE0ECTOMHOCT (HOMHMHANIHA CyMa), KOSITO Ce TpHEeMa 3a CIIpaBeIuBa

CTOMHOCT Ha MOJYYEHOTO IO CIeNTKaTa, HETHO OT MPEKUTE Pa3X0Jv, CBbP3aHU C T€3U 3a€MU U MPHUBIICUCHH
pecypceu.

Crien mBbpBOHAYANIHOTO MM TPH3HABAaHE JIMXBOHOCHHUTE 3a€MH WM JPYTH TPUBICYEHH pPECypCcH
TIOCJIE/IBAINO CE OIEHSABAT U MPEICTABAT B KOHCONMIUPAHUS (PMHAHCOB OTYET MO aMOPTH3HUpaHa CTOHHOCT,
olpejesieHa upe3 Mpuilarane Ha MeToa Ha eeKTHBHATa TUXBa. AMOPTH3UPaHaTa CTOMHOCT € U34HCIIeHa
KaTO ca B3€TH MPEIBHU BCHUKN BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XxOJH, BKJI. IUCKOHT WM HPEMHS,
aCOIMMpPaHU ¢ Te3u 3aeMu. [levanOure u 3ary0uTe ce mpu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
noxo (B evyanbara wim 3ary0ata 3a roquHaTa) KaTo (PMHAHCOBH IPUXOIU WK (DMHAHCOBH Pa3XOH (JINXBH)

Ipe3 Mepuo/ia Ha aMOPTHU3AIMATA WM KOTaTo 33AbDKEHUSATA ce OTIUIIAT WK pexyuupart ({lpunoscenue Ne
2.26).

Pazxoaure 3a NIMXBH ce MpH3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3a Merona Ha

e(eKTUBHUS JINXBEH MPOLICHT.

JIMXBOHOCHUTE 3a€MH U IPYTHU MpHUBJIeUEHH (GHUHAHCOBU PECYpPCH ce KIacu(pHUUUpPaT KaTo TEKyIlH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 0e3ycioBHO MPaBoO Ja ypeau 3aAbDKEHHETO CH B CPOK Haj

12 Mecena oT Kpast Ha OTYETHUS IEPUO/L.

2.22. Kanumanu3supane Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MNPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapsAIl Ha yCIOBUsATA /KBaduduiimpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT KaTo
4acT OT CTOMHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBaJU(QHULUUpPaH/ aKTUB € aKTUB, KOMTO
HEMPEMEHHO HM3MCKBa MOHe 12-meceueH Mepuoja OT BpeMe, 3a J1a CTaHe T'OTOB 3a MpeABIKIaHaTa My

ynorpeba mim npoaaxoa.

Pa3mepbT Ha pa3xomuTe MO 3a€MH, KOMTO MOTaT Ja CE KamUTAM3UpaT B CTOHHOCTTA HA €IUH
OTroBapslll Ha YCJIOBHsTa /KBanupuIMpan/ akTUB, ce€ onpeaeis upe3 KoeuuueHT /Hopma/ Ha
kanuTanu3anus. KoehuuueHTsT Ha KanuTaau3alus € CpeJHONpeTerieHaTa BeIMYMHA Ha Pa3sXOAUTe IO
3aeMH, OTHECCHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH TPe3 MepHo/ia, C M3KIII0UCHNE Ha 3aeMUTE, U3BBPILICHU

CII€IaIHO C IICJI HpI/I,I[06PIBaHC Ha €WH OTroBapsdIll Ha yCJIOBUATA /KBaHI/I(I)I/ILII/IpaH/ AKTHB.

KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha CIWH OTTOoBapsill Ha
yCJIOBHATA /KBaJ’II/I(i)I/ILII/IpaH/ AKTHUB 3all04Ba, KOrato Ca U3IBJIHCHHU CJICAHUTC YCJIOBHA: U3BBPHIBAT CC
PasxoauTe 3a aKTHBa, U3BLPUIBAT CC Pa3XOJUTE 110 3a€MU U B XOJ Ca HeﬁHOCTH, KOHTO Ca HeOGXO}II/IMI/I 3a

MNOATOTBAHC HA aKTHBA 34 NPCABUIKJIaHATA MY yHOTp€6a NI npoz[a>K6a.

Pa3X0}_II/ITe o 3acMu C€ HaMaJIsaBaT U C BCIAKAKbB HWHBCCTUIIMOHCH O0XOA OT BPEMCHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aC€MHU.
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2.23. JTuzunez
2.23.1. Qunancoe 1u3zunz
Jluzunzononyuamen

OUHAHCOBUAT JU3MHT, IPH KOUTO ce TpaHcdepupa KbM [ pymnaTta chliecTBeHaTa YacT OT BCHYKU
PHUCKOBE M CTOIAHCKH IIOJI3H, IPOU3TUYALIM OT COOCTBEHOCTTA BBPXY aKTHBA NOJ (PMHAHCOB JM3HHT, C€
KaluTajau3npa B OTYeTa 32 (PMHAHCOBOTO CBHCTOSIHME Ha JIU3UHTOINONYYaTeNs, KaTo Ce MPEACTaBs KaTo
HMMOTH, MAaIllMHU ¥ 000py[BaHE MO JM3MHI 110 IIeHa Ha He3abaBHA HpoJak0a MM aKko € MO-HUCKA - 110

ceraiiHaTa CTOMHOCT Ha MMHUMAJIHUTE JTU3UHTOBU IUIAIIAHUS.

JIM3UHrOBUTE IUIAIIAHUS ChABPIKAT B ONPE/ICIICHO ChOTHOIIICHUE (DMHAHCOBUS pa3xoj (JIMXBara) U
MPUCTIAJIAIIATA CE YaCT OT JJM3HHTOBOTO 33/ IbJKCHHUE (TJIABHUIIA), TAKA Y€ JIa CE IIOCTUTHE MOCTOSTHEH TNXBEH
MPOLIEHT 3a OcCTaBallara HEeW3IUIaTeHa YacT OT IJIaBHUIATa IO JIM3MHIOBOTO 3aJbJDKCHHE. JIMXBEHHTE
pa3xoau ce BKIIOYBAT B KOHCONHIUPAHUS OTUET 3a BCEOOXBATHHA MOXOJ (B medanmbara Wi 3arydara 3a

roguHara) Karo “(hWHAHCOBM paszxonu’ - JMXBa, Ha 0a3a e(ekTwBeH IWXBEH NpOIeHT (/Ipunosicenue No
2.26).

[Mpunoburute nmox GUHAHCOB JTM3UHT aKTHBH CE€ aMOPTU3UpAT Ha 0a3a IMOJIE3HUS )KUBOT HA aKTHBA

1 B pPAMKHUTE Ha JIMBUHT'OBUA CPOK.

Juzunzooamen

OUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHc(epupa U3BbH [ pymara chliecTBEHAaTa 4acT OT BCHUKU
PHUCKOBE M CTONAHCKU M3TOIH, MPOM3TUYALIN OT COOCTBEHOCTTA BbPXY aKTUBA I0J (PMHAHCOB JIM3UHT, CE
M3MMCBA OT ChCTaBa HA AKTUBUTE HA JIM3UHTOJATEIS [IPU IPUXBBPIIIHE KbM JIM3UHIOIIOIYYaTeNs HA aKTUBa
U ce MpeAcTaBs B OTYETa 3a (PMHAHCOBOTO CHCTOSIHME KaTO B3€MaHE ChC CTOMHOCT, paBHAa Ha HETHATa
WHBECTHULIMS OT JM3UHra. HeTHaTa MHBECTHLMS B JIM3UHTOBUS JIOIOBOP INPEACTABIIABA PA3iIUKaTa MEXKIY
cbopa OT MHUHHMMAJIHUTE JIM3MHTOBH IJIAIAHHUSA MO JOroBOpa 3a (PMHAHCOB JIM3WHI W HerapaHTHpaHaTa

OoCTaTb4Ha CTOﬁHOCT, Ha4YuMCJICHA 3a JU3WHIOAAaTECIsA, U HeBapaGOTeHI/IHT (I)I/IHaHCOB J0XO0J.

Pasnukara mexmy OanmaHcoBata CTOWHOCT Ha OTAAACHUS MMOJ (UHAHCOB JIU3UHT AaKTHB |
He3abaBHaTa (CmpaBemiiMBaTa My MPOJakHa) CTOMHOCT C€ MpHU3HABA B KOHCOJIWAMPAHUS OTYET 3a
BceoOXBaTHHS OXO/] (B MedandaTa Win 3arydara 3a rogdHaTa) B HA4aJIOTO HA JIM3WHTOBHS JAOTOBOP (TIpU

MpelaBaHeTO Ha aKTHBA) KATO JOXOJ] OT MPpojiak0a Ha aKTHUBH.

[IpuzHaBaHeTo Ha 3apaboTeHUs] GUHAHCOB MPHUXOJ KATO TEKYI JIMXBEH MPHXOJ CE OCHOBaBa Ha

MNpuUiIaraHeTo Ha METOAa Ha C(i)eKTI/IBHaTa JINXBA.

2.23.2. Onepamuegen nu3une
Cuemoeoona nonumuxa, npunoxcuma om 1 auyapu 2019 zoouna
Jusunzononyuamen

MC®O 16 JIuzuHr ycTaHOBSIBA JIM3UHTOIMOIYYATEIUTE Aa OTUYUTAT BCUUKHU JIM3UHTU O €IUHEH
MOJIe]l, KOWTO Haylara 0alaHCOBOTO UM MPU3HABAHE, 110 10100Me Ha OTYNTAHETO HAa (DMHAHCOBUS JIN3HHT 110
MCC 17.

ChbIy1acHO HOBHS CTaHAapT €AWH AOTOBOP CbAbPXKa JIM3WHI, aKO TOM IMPEXBBPJIA MPaBOTO Aa CE

KOHTPOJIMpa IMOJI3BAHCTO Ha OaJICH HI[GHTH(bHHHpaH AKTHUB 3a OIPCACIICH ICpUOJ OT BpPEMC CPCILY
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BB3HarpaxacHue. Ha garara Ha cTapTHpaHETO HA JIM3WHTA, JU3WHTOIONYYATENAT MPU3HABA AKTHB, IO
¢opmata Ha ,,ipaBO HAa TOJ3BaHE HA OTHCHHHS 0a30B aKTWB, U (PUHAHCOB IACHUB, IPEICTABIISIBAI]

HACTOSIIaTa CTOMHOCT Ha 3aAbJDKSHHUETO 32 IUIAIIaHe Ha JIM3HHTOBUTE CyMHU.

CranmapThT JOMyCKa JBe O0JIeKUaBaIId U3KIIOYCHHS: ) JIM3UHTOBU JIOTOBOPH C KPaTBhK CPOK (J10

12 mecena) u/nim 0) C HUCKA CTOWHOCT.

AKO JTU3MHTONONy4YaTenuTe M30epaT Ja MON3BaT OOJNeKYeHHSITa Ha CTaHAapTa 3a JIM3HHTOBHUTE
JIOTOBOPH C KPaThK CPOK M / WIIK Ha HUCKA CTOWHOCT, TO JIN3UHI'OBUTE IUIAIAHUS, CBBP3aHU C T€3H JIOTOBOPU
CJIe[IBa 1a C€ OTYMTAT KaTO TeKYIIM Pa3X0/Iy Ha JMHEEH MPUHITUI Ipe3 TIepro/ia Ha JOTOBOpA WM Ha ApyTa

cucréMaTndHa 6333, AHAJIOTMYHO Ha IMpaBuWJIaTa 3a OTYUTAHC HA OINICPATHUBCH JIM3UHI 110 MCC 17.

H’prOHtl'laﬂHO OUeHseane
HI/ISI/IHFOHOHy‘IaTCJ'IHT IIprU3HaBa aKTHUB ,,IIpaBO Ha MoJI3BaHe ™ ¥ 3aIbJDKCHUE 32 IM3UHT Ha J1aTaTa Ha

KOATO JIM3UHI'a € Ha PA3IIOJIOKCHUE 3a U3IIOJI3BAHEC.

[Ipu mbpBOHAYATHO OLIEHSIBAHE aKTUBBT ,,[IPABO Ha MOJI3BaHE™ c€ OTYMTA MO IIeHA Ha MPUI00NBAaHE,
KOSITO BKJIIOYBA CyMaTa Ha IbPBOHAYAJIHATA OLICHKA Ha 3aIbJDKEHUETO 3a JIM3HHT, BCHUKH IIALIaHus KbM U
MIpesu JaTaTa Ha CTapTHpaHe Ha JU3MHra MUHYC CYMH 3a IPEJOCTaBEHU CTUMYJH, BCHUKU MbPBOHAYAIHU

MIPEKU Pa3XOAH U MPOBU3USATA 33 PA3XOJH CBBP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA aKTHBA.

[TacuBsT ,,3aABDKEHHE 32 TU3UHT IIHPBOHAYAIHO CE MIPU3HABA 110 CETralllHaTa CTOMHOCT Ha BCUYKHU
JIN3UHIOBY IUIAIAHWS HEIUIATEHUM KBbM TO3HM MOMEHT C JIMXBEHHs IPOLEHT NMPHUCHII 3a JIM3UHIa WU C

JIMXBCHUA MMPOLICHT I10 IMMPUBJICYCH KaIllUTAJI Ha HAEMAaTCIIA.

Ilocneoeawo ouensnsane
N36panusar ot ['pynaTa momxos 3a mocieapamia OaraHcoBa OI[CHKa Ha aKTHBA ,,[TPaBO HA MOJI3BaHE
e Mojena Ha mpeoueHeHaTta croiHocT nmo MCC 16 — mpeolieHeHa CTOMHOCT, HamalleHa C IOCJIEBAIlO

HAYMCJICHUTE aMOPTH3aLMU U HATPYIaHUTE 3aryOu OT 00e31CHKA.
[ocnenBamo 3a1bKEHUETO 32 JIM3UHT CE IPOMEHA C:
* B [I0COKA Ha YBEIMYEHHE — C HAYUCICHUTE JIUXBEHU CYMH;
* B [I0COKa HA HAMaJICHHE — C TUTAl[aHUATa Ha BHOCKUTE (JIMXBU U TJIaBHULIN), U

* MMPEU3YUCIICHUA Ha CTOMHOCTTA Ha 3abJDKCHUCTO IMopaau IMPOMEHHU B rapaHTHpaHaTa OCTaTb4YHA
CTOf/'IHOCT, INpoMEHU B 6’I>,I[GH_II/IT6 JIM3UHI'OBU IIAIAHUA IIOpaiu NpOMsHA B IPpWIAraHus HHIACKC HWIIN
MPOILCHT, U3MI0JI3BAaH 3a U3YHCIIIBAHC HA JIM3MHIOBUTC IVIAllIaHUA, IPOMCHU B CPOKaA Ha JIM3UHI'A U ITIPOMEHU

B OIICHKAaTa Ha OIIIusATa 3a HpI/I,I[06I/IBaH6 Ha aKTHBa.

Bcewdku xopekmnuu Ha 3abIKEHUETO 3a JIM3UHT KOPUTHpaT U aKTHBa ,,lIPaBO Ha IOJI3BaHE™, a aKo

TOH € HAITJIHO AaMOPTHU3HUPAH C€ OTHYUTAT KATO TCKYII pa3dXod B TCKYyIlaTa revaada uiu 3ary6a.

Jluzunzooamen

MCO®O 16 Jlm3mHar HE TPOMEHsI CBHIIECTBEHO CUETOBOJHOTO OTYHUTAaHE HA JIM3WHTA 3a
nusuHTOAarenuTe. Te IIe MpoabIKaT J1a Kiacu(UIMpaT BCEKH JIM3WHTOB JIOTOBOP KaTo ()WHAHCOB WK
OTIepaTHBEH, MpUJIaraiiki Ha MpakTHKa MpaBuia aHaornyHu Ha Te3u B MCC 17, KOuTO ca 1o ChIIEeCTBO

npexBbpieHu B HoBUsI MCOO 16.
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Cuemogoona noarumuxa, npunoxcuma 0o 31 oexemepu 2018 zoouna
Juzunzononyuamen

JIn3uHr , IIpA KOWTO HaeMoJaTeiasaT npoab/KaBa Ja HNPUTCKaBa CbIICCTBCHATA 4YaCT OT BCHUYKHU
PUCKOBE U CTOIIAHCKH U3roau OT COOCTBEHOCTTA BBPXY HAaACHUS aKTHUB CE Knacn(bnunpa KaTo OII€paTHBCH

JIN3HHT. Hopazm TOBa aKTUBBHT HE CC BKJIFOYBA B OTUYCTA 34 q)HHaHCOBOTO CbCTOSTHUC HA JIM3UHIOIIOJIYYaTECJIA.

[MnamanusaTa BB Bpb3Ka C ONEPATHBHUS JH3UHI CE MPU3HABAT KATO Pa3XOJId B KOHCOJIUIAMPAHUSL
OTYEeT 32 BCeoOXBaTHUS T0X0/ (B medanbara wim 3aryoara 3a roJiHaTa) Ha 0a3a JIMHEeeH METOJ 3a Ieproja

Ha JIM3HUHIa.

Juzunzooamen

Haemomarensr Impoab/DKaBa Ja IMPUTEKaBa CBIICCTBEHA 4YaCT OT BCHUYKH PUCKOBE U CTOIIAHCKHU
nu3rogu ot CcOOCTBEHOCTTA BBbpPXY HAaJACHUA aKTUB. HOpaI[I/I TOBa TO3W AKTHUB MPOABbJLKABAa Ja € BKJIIKOUYCH B
ChCTaBa Ha HCTOBUTC MMOTH, MAalllIUHU H 060pyz[BaHe KaTo aMopTHu3anuiaTa My 3a nn€puoaa C€ BKIIIOUBaA B

TEKYIINUTE pa3dXoau Ha JIU3UHTOOATCIIA.

[IpuxoapT OT HaeMH OT ONEPATHUBEH JHM3MHI CE€ NpU3HaBa Ha 0a3ara Ha JMHEHHHS METOX B
MIPOJBJDKEHNE Ha CPOKa Ha ChOTBETHUS JM3UHT. [IbpBOHaUaTHO HampaBeHUTE MPEKH pa3Xxoau BB BPb3Ka C
JOTOBapsSHETO U YPEXKIAaHETO Ha OINEPaTHBHUS JIM3HHI, ce A00aBAT KbM OajlaHCcOBaTa CTOWHOCT Ha

OTAAACHUTC aKTUBU U CC IPHU3HABAT HA 0asara Ha TMHEHHUS METO/J B IPOABJDKCHUEC HA CPOKA HA JIM3UHTA.

2.24. Ilencuonnu u Opyzu 3a0bceHUs KbM HNEPCOHANA NO COUUATHOMO U MPY008o

3AKOHO00Amencmeo

TpynoBuTE U OCUTYPUTEIIHU OTHOIICHHUS ¢ pAOOTHHUIIMTE U CIYKUTEIUTE B ['pynara ce ocHOBaBaT
Ha pasnopenoure Ha Komekca Ha Tpyaa W Ha pa3nopenOUTe Ha IEHCTBAIOTO OCUTYPUTEIHO
3aKOHOJIATEJICTBO 3a IPY’KECTBaTa, M3BBLPIIBAIIU CBOSITA ACHHOCT B bwieapus, Ha nonckus Kogexc — 3a
npyxecrBata B [lonua, Ha TpyTOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYOB AOTOBOP 32 IPY)KECTBATA B
Yxpaiina, Ha Tpy1OBOTO 3aKOHO1aTENICTBO, OOV KOJIGKTHBEH TPYI0B JOTOBOP U AevicTBamtus [[paBrmHuK
Ha Tpyaa 3a JapyxkectBata B Cwpbus, 3akoHa 3a TpyAa — 3a JpPYKECTBOTO B Jlameus, TPYIOBOTO
3aKOHOJ/IATEJICTBO 3a JipyXkecTBata B berapyc, Ha 3akoH Ha PemyOnmka Ka3zaxcTaH 3a 3aapiDKeHHS TI0
COIMAITHO OCHUTYPSIBaHE 3a IPYKECTBOTO B Kazaxcman, Ha IUTOBCKU KOACKC Ha TpyZa - 3a JPYKECTBOTO B

Jlumea v Ha MOIZIOBCKH KOJIEKC Ha TPyJIa - 32 JPYKeCTBOTO B Modosa.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHaa moja ¢opmara Ha BB3HATPaXKACHUs, OOHYCH H
COITMAITHY JIOTUTAIIAHUS U TPUI00MBKY (M3UCKYEMH 3a YpeXkJaHe B paMKUTe Ha 12 mecelia cie Kpas Ha
nepuoJia, B KOWTO TEPCOHANBT € MOJOXKWI TPYJ 32 TAX MU € M3IIBJIHWI HEOOXOJUMHTE YCIIOBHS) CeE
MPU3HABAT KaToO Pa3Xxo[ B OTUETA 3a BCEOOXBATHUS A0XO0J (B mevandaTa uiM 3arydara 3a ToIMHATa) OCBEH
ako mameH MC®O He W3UCKBA Ta3W CyMma Jla ce KamuTalIn3upa B CeOECTONHOCTTA Ha ONpPEACIICH aKTHUB 3a
nepuoja, B KOMTO € MOJIOKEH TPYABT 3a TAX W/UIIM ca U3ITBJIHEHU U3UCKBAaHUTA 32 TAXHOTO TOJIydyaBaHe, 1
KaTo TEKYIIO 3aJ/bJDKEHME (Clie]] MpUCIalaHe Ha BCHUKH IUIATEHW Beue CyMHU W TIOJIaraniy ce yIpBhXKKH) B

pa3MEp Ha HCAUCKOHTHUPAHATa UM CyMa.
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KbM narata Ha Bceku KOHCOMUANPAH (PHHAHCOB OTYET APYy’KECTBaTa OT I pymara mpaBsT OIleHKa Ha
cyMara Ha OYaKBAaHUTE Pa3XOJU MO HATPYIBAIIUTE C& KOMIICHCHPYEMHU OTITYCKH, KOSITO C€ OYaKBa Jia ObJe
M3IJIaTeHa KaTo Pe3yaTaT OT HEW3IIOJI3BAHOTO MPABO Ha HATpyNMaH OTIYCK. B oleHkara ce BKIIIOYBAT
MpUOIM3UTEITHATA MPEICHKA 32 CYMUTE 332 CAMUTE Bb3HATPAKICHHSI ¥ Ha BHOCKUTE 1O 3aJIbJDKUTESIHOTO

00IIIeCTBEHO U 3[IPaBHO OCUTYpPSABaHE, KOUTO pabOTOATEISAT IbJDKU BBPXY TE3U CYMH.

Tanumuemu

[Ipu u3prUYHO BKIIIOYEHU YCIOBHS B YCTAaBU Ha JIpY)KeCTBa OT I pymaTta v Mpu B3eTO pelIeHUE OT
001I0TO CHOpaHUs HA IPYKECTBATA, M3TBIHUTSITHHUAT TUPEKTOP H/WJIH APYTH PHKOBOHH JIMIAa UMAT MPaBO
Jla 1a IOJTy4aT eIHOKPATHO Bb3HATpaKICHUE (TaHTHEM), OOMYaiiHO ONpeeNieHH KaTo MPOLEHT OT HEeTHATa
nevanba Ha JPykKecTBOTO. TO3M THIT pa3XxoIy 3a Bh3HATPAKIACHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoxa (B mevanbata wim 3arybarta) B cTaTHsTa ,,pa3xoau 3a mepconana”. Koraro ompeneneHa yact ce
M3UCKBa Jia ObJe pa3cpodeHa 3a MO-ABIBI OT 12-MecedeH MepHoj, Ta3W YacT ce OICHSIBa MO HeiHara
cerairHa CTOHHOCT KbM JlaTaTa Ha ()MHAHCOBHUS OTYET U C€ MOCOYBA KbM HETCKYIIUTE MACHBU B OTUYETA 32

(hPMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33bJDKCHUS KbM IepCcoHana”.

bonycnu cxemu

CyMuTe OBDKUMH KbM TEPCOHANA, BKJ. YWICHOBETE HA KITIOYOBHUS YIMPABICHCKH MEPCOHAI, MO
pa3IUYHU MpWIaraHu OT ApyxecTBara B ['pynata OOHYCHH CXEMH, CE HAYUCIISIBAT OOMYAHO 32 OTYEeTHATA
T'OJIMHA, 32 KOSITO CE OTHACAT MOCTUTHATUTE pe3ynTaTh. TOo3W TUIT pa3Xxo/u 32 Bb3HATPAKICHUE CE IPU3HABAT
B OTYETA 3a BCEOXBATHUS JIO0XO/I (B eyaidaTa wim 3arybarta) B CTaTUATA ,,pa3X0/y 3a TIEPCOHAIa” ¥ B OTYETA

3a (PMHAHCOBOTO CHCTOSHHUE KaTO ,,3aIbJDKEHUS KbM IIepCOHaa” U ca OOMKHOBEHO KPATKOCPOUHHU.

Awvazocpounu 00xo0u npu nencuonupane
IInanoge c oegpunupanu 6HOCKU
3a bvazapus

OCHOBHO 3abJDKEHHE Ha JpyKecTBaTa — paboTonatenu B brirapus e na n3BbpLIBAT 38 IBDKUTETHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢onn “TleHcun”, NONBIHUTEIHO 3aABIDKUTEIHO TMEHCHOHHO
ocurypsiae (3I10), ¢donx “O6mo 3abonsBane u maiunHcTBO” (O3M), donn “bespaboruna”, donz
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1B), u 3apaBHO ocHUTypsIBaHE.

PasmepuTe Ha ocurypuTeTHUTE BHOCKU C€ YTBBP)KIAaBaT BCSKA TOJIMHA ChC 3aKOHA 3a Oro/pKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a chorBetHara roamHa. BHOckuTe ce pasmpenensT Mexay

pa60T0,Z[aT€J'I$I U OCUTYPCHOTO JIMIEC B CHOTBECTCTBUC C IIpaBUJIaTa OT KOHGKC& 34 COIIMAJIHO OCUTYPSABAHC
(KCO).

Te3n ocurypuTenHW TMEHCHOHHHU IUTaHOBE, MPWJIaraHu OT JPY)KECTBOTO B KadeCTBOTO My Ha
pabortozaten, ca ruaHoBe ¢ AedUHUpPaHU BHOCKU. lIpu TAx paboTomaTessaT Iijama MECeYHO ONpeAeiIeHU
BHOCKH B JIbpkaBHUTE onn “Tlencun”, ¢poun “O3M”, doun “bespadboruna”, dhoun “T3I1H”, kakTo U B
YHHUBEPCAIHU U NMPOo¢eCHOHATHN IEHCHOHHH (HOHIO0BE - Ha 0a3a (UKCHpaHU IO 3aKOH HPOLEHTH U HAMA
MIPaBHO WJIM KOHCTPYKTHBHO 33bJDKEHUE /1a AOoTUTalia BbB (poHmOBETe OBACHIN BHOCKH B CIIy9anuTe, KOraTo
T€ HAMAT JOCTaThUHO CPEACTBA Ja M3IJIATAT Ha CHOTBETHUTE JIMIA 3apab0TEHUTE OT TAX CYMH 3a MEPHOJA

Ha TPpyAOBUA UM CTaX. AHanoruysu ca u 3abJDKCHUATA 110 OTHOIICHUE Ha 3APaBHOTO OCUTYPsIBAHE.
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3a opyoicecmeama 6 uysicouna

Pasmepure Ha ocurypurenHute BHOCKHM B [lommia ce yTBBpKAaBaT chC 3aKOH 3a HAIIMOHAIHO
OCUT'ypUTEIIHA CUCTEMa, B YKpaiiHa - 3aKOH 32 HEHCHOHHO o0e3mnedaBane, B CbpOus - cbe 3aK0HA 3a Tpyaa
B Pemybnmka CwpOusi, B JlatBus - cbc 3akoHa 3a COIMAIHOTO ocurypsiBaHe, JlutBa cbc 3akoHa 3a
HAIIMOHATHOTO COIMAIHO ocurypsBaHe Ha PemyOnuka Jlutea, B PenmyOmuka Benmapyc - cbe 3akon 3a
3aBIDKUTEITHATE 3aCTPAaXOBAaTEIHW BHOCKM KbM (OHIA 32 COLMAJIHA 3allMTa HA HACEICHHETO Ha
MuHHCTEpCTBOTO Ha Tpy/Ja M coluaiHara 3ammra, B Kazaxcran — cbe 3akoH Ha PemyOnuka Kazaxcran 3a
3aBIDKEHUS TI0 COLMATHO OCUrypsiBaHe M MonjoBa — cbC 3aKOH 3a OIO/DKETa 3a ABPXKABHO COIMATHO
ocurypsiBaHe. PasznpeneneHneTo Ha OCUTYPUTEITHUTE BHOCKH MEXIY Pad0TOJaTeNs U OCUTYPEHOTO JIUIIE Ce
OIpeseNs B ChOTHOIICHHS, PETJIaMeHTHPAHN B ChOTBETHUTE MECTHH 3aKOHOJATENICTBA 3aKOH 3a AbpXKaBHA

crcTeMa 3a COLMaIHO OCUTypsIBaHE.
KoM ['pymniata msiMa ch3faneH u (pyHKIIMOHUPAII 9aCTEH JOOPOBOJIEH OCUTYPHUTENICH (DOHI.

JpiokUMHUTE OT JApy)KecTBaTa B ['pymara BHOCKM IO IUTaHOBETE C Ae()MHUPAHH BHOCKH 32
COIIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE CE IMPU3HABAT KaTO TEKYII pa3XoJl B 0OTYETa 3a BCEOOXBATHUA 10XOJ (B
mevanbara WM 3aryoara) ocBeH ako majgeH MC®O He W3HCKBa Ta3d CyMa Ja Cce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha ONpEeIeH aKTUB, U KaTo TEKYILIO 3aAb/DKCHUE B HEJUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHUETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0X01 BHOCKHUTE Ca CBbpP3aHU.

Inanose ¢ degpunupanu 0oxoou

Cwraacno Kozekca Ha Tpyna paboTomaTensT Ha ApykKecTBata B bvieapus € 3abIDKEeH Ja N3Iliamia
Ha IlepcoHasIa Ipy HacThIIBaHE Ha IIEHCHOHHA Bh3pacT 00E3ILETEHUE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX
B NPEANPHUITHETO MOXKE J1a Bapupa Mexxay 2 ¥ 6 OpyTHH paObOTHH 3aIlaTH KbM JlaTaTa Ha peKpaTsBaHe Ha

TPYZOBOTO IPAaBOOTHOLLIECHHE.

CoriacHo 3akoHa 3a Tpyaa B CupOus paboTojaTessaT Ha CpbOCKOTO APYKECTBOTO € 3aJbJDKEH J1a
M3IUIAaTH Ha NIepPCOHalIa IIPU HAaCThIIBaHE HAa IIEHCHOHHA BB3PacT 00e3lIeTeHne IpU IEHCHOHUPAHe B pa3Mep
Hail-Malko Ha TPU CpPelHH PaOOTHH 3aIUIaTH, W3YHMCICHW KbM MOMEHTa Ha M3IulamaHeTo. ChIiacHoO
TPYJOBOTO 3aKOHOJATENICTBO B Vkpaiina W KOJIEKTUBHUS TPYJOB JIOTOBOP Ha YKPAMHCKOTO APY’KECTBO,
paboromaTensaT € 3agb/DKEH Ja M3IUIAllla Ha IIEPCOHAla NpH HAcThlIBAaHE HAa MEHCHOHHA Bb3pacT
o0e3IIeTeHre, KOeTo B 3aBUCKIMOCT OT TPYAOBHS CTaX B MPEIIPUATHETO MOXe Aa Bapupa mexay 100 u 200
YKpauHCKU TpuBHU (Mexay 6 nB. u 13 nB.). ChII0 Taka Ipy)KeCTBOTO B YKpailHa HauuMCiIsABa COLUATHH
00e31IeTeH s, KOUTO Ce U3IIIAINAT MPEIN IEHCHOHUPAHE Ha CIYKUTEIUTE TIOPaIH CIENU(QUIHH YCIOBHS Ha
TpyZ. ChriacHO TPYIOBOTO 3aKoHoAarencTBo B [lomma paboronaTensaT uMa 3a1bJDKEHUE A3 M3ILIATH IPU
MEHCHOHMUpPaHe — eJjHa OpyTHa MeceuHa 3amara. ChIJIacCHO TPYIOBOTO 3aKOHOATeNCTBO B JIuTBa, JlaTBus,

Benapyc nu MOJ'I,I[OBa HsiMa 3aIbJKCHUS KbM IIEPCOHAJIA TPU ICHCUOHHUPAHE.

[To cBoWTEe XapaKTEPUCTUKH TE3U CXEMH IPEJICTABISABAT He(OHAMPAHU IUIaHOBE C JeGHUHUpaHH

A0XOH.

H3uncinenuero Ha pa3Mepa Ha TC3U 3aABJDKCHUSA HaJlara y4aCTUCTO Ha KBaJ'II/I(l)I/II_[I/IpaHI/I AKTHOCPH,
3a a MOXKE 1a CC OIMPCACIIN TiAXHATa CCraliHa CTOHMHOCT KbM JaTraTta Ha (I)I/IHaHCOBI/ISI OTYCT, IIO KOATO TC CE
npeacTaBiaT B KOHCOJIMAUPAHHA OTYET 3a (bI/IHaHCOBOTO CbCTOAHUE, a PECICKTUBHO HU3MCHCHUETO B

CTOMHOCTTa UM CE€ npeacTaBsd B KOHCOJIMAUPAHUSA OTUCT 3a BCeOOXBaTHUS J0X0I KaTo: a) pPa3sxoauTe 3a
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TEKYI[ 1 MUHAJ CTaX, Pa3XOJHTE 32 JUXBa M e()EKTUTE OT CHKPAICHHUATA H YPEKJIAHUATA CE MPU3HABAT
BeJ[HAra, B IepHOo/ia, B KONTO Bh3HUKHAT, U MPEJICTABAT B TEKYyIIaTa Mevanta uity 3aryda 1o cTaTus ,,pa3xoau
3a mepcoHan”, a 0) edexTuTe OT TOCIIEOBANIUTE OICHKA HAa 33aIBJDKCHHATA, KOWTO IO CBIIECTBO
MPEJICTaBIISIBAT aKTIOCPCKU TeuaiOn U 3aryou, ce Mpu3HaBaT BeIHATa, B IEPUO/Ia, B KOMNTO Bh3HUKHAT, U C&
MPENCTaBAT KbM JPYTUTe KOMIOHEHTH Ha BCEOOXBATHHS IIOXOJ], IO CTAaTUs ,,[IOCICIBAIIU OIIEHKH Ha
MIEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXOIH . AKTIOCPCKUTE TIeuanOn 1 3ary0u mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE MIPEAIIOJIO0KECHUA U OIINUTA.

KbM pgarata Ha BcekHM TOAWINEH KOHCONWAWMpAH (PHHAHCOB OTYET ApykecTBaTa oT ['pymara
Ha3Ha4YaBaT CEPTH(HIMPAHU aKTIOCPH, KOWUTO U3JaBaT JOKIAJd C TEXHUTC W3YUCICHUS OTHOCHO
I'BJITOCPOYHHUTE UM 3aIBDKCHIS KbM TIepcoHaa 3a 00e31eTeH!s IpY IICHCHOHNpaHe. 3a IeTa Te puiiaraT

KpeAuTHUA METO HA IMMPOTrHO3HUTE CANMHUIIA.

Ceramnata CTOWHOCT Ha 3aABIDKCHHETO IO AepUHMpPAHUTE [OXOAM C€ H3YHMCIsiBA 4pe3
JIMCKOHTHpaHE Ha ObJeUINTe MapU4HH MOTOLM, KOMTO CE€ OYaKBa Ja ObJaT M3IJIaTeHH B PaMKHTE Ha
MaTypuTeTa Ha TOBA 33AbJDKCHUE U IPU M3II0JI3BAHETO HA JIMXBEHUTE PABHUINA HA ABP>KaBHU AbITOCPOUYHU
oOnuranuu ¢ TMoJO0CH CPOK, KOTHpaHH B CHOTBETHAaTa AbpXKaBa, KBAETO (YHKIHMOHUPA M CaAMOTO

JPY>KECTBO.

Hﬂamamm Ha 6azama Ha aKkuuu

[Tnamanusita Ha 6a3aTa Ha aKIIMU HA HACTH JIMLIA U IPYTH JIMLA, KOUTO MPEIOCTABST CXOTHH YCIIYTH,
CE OLICHSBAT IO CIIPABEUINBATA CTOMHOCT Ha KalIUTAJIOBUTE HHCTPYMEHTH KbM JaTaTa Ha IPEIOCTaBIHE. 3a
Bb3HArpaXkIeHMs 3a IUIalllaHe Ha 6a3aTa Ha aKIUU C YCIOBUS, KOMTO HE ca MPUA00MIIH IIpaBa, CIipaBeinBaTa
CTOMHOCT Ha /1aTaTa Ha OTIyCKaHE Ha IJIalllaHeTo Ha 0a3aTa Ha aKI[MM ce U3MepBa Taka, 4e J1a 0TpassiBa Te3H

YCJIOBHA U Aa HAMaA PCAJIHU PA3JIMKKU MCKAY OYaKBAHUTC U HeﬁCTBHTeHHHTC pe3yaTaTu.

Jloxoou npu nanyckaue

ChbIJIaCHO MECTHUTE pa3n0pe;[61/1 Ha TPYAOBUTEC U OCUTYPUTCIIHU 3aKOHOJATCIICTBA HA APYXKECTBATA
oT prnaTa, pa6OTOZ[aT6J'I$IT HMa 3abJKCHUC [a U3IJIATH IIPH IIPEKPATABAHC HA TPYAOBHUA AOTOBOPp IMPEaAn

NEHCUOHHPAHE ONIPECACIICHN BU/I0BC 0663IIIGTCHI/IH.

I'pynara npusHaBa 3abJDKEHUA KbM MEPCOHANIA 0 JI0XOAM MPHU HANyCKaHe MpEeAN HacThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOraTo € JeMOHCTpUpaH OOBBP3Ball aHTaKUMEHT, Ha 0a3za aHOHCHpPAH IUIaH BKJL.3a
MIpEeCTPYKTypUpaHe, 3a 1a Ce MPeKpaTH TPYAOBHUSAT IOTOBOP ChC CHOTBETHUTE JIKIIa 0€3 Ja UMa BH3MOKHOCT
Jla ce OTMEHHM, WK NpH (HOPMATHOTO M3/IaBaHE HA JOKYMEHTUTE 3a JOOPOBOJIHO HamyckaHe. Jloxoau npu
HalycKaHe, IUIaTUMHU ToBeye oT 12 Mecera, ce JUCKOHTUPAT U MPEACTaBAT B KOHCOJIUAMWPAHHUSA OTHUET 3a

q)HHaHCOBOTO CBHCTOSIHHE MO TSAXHATA CETrallHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (apyx’ecTBOTO-MaiKa) € aKHOHEPHO JAPYKECTBO M € 3aJABIDKEHO J1a PErHCTpUpa B
TBProBekust pErUCTHP ONPEEIIEH Pa3Mep Ha aKyOHEPEeH KAnUmas,, KOUTo J1a CIIy>KU KaTo o0e3eueHHe Ha
B3€MaHHATA HAa KPEIUTOPUTE. AKIIMOHEPUTE OTTOBapAT 32 3aIbJDKEHUATA Ha JAPYKECTBOTO 10 pa3Mepa Ha
CBOETO aKI[MOHEPHO y4YacTHWe B KalWTalla M MOorar Ja NMpeTeHIupaT BpbIIaHe Ha TOBA y4acTHE CaMO B
MIPOM3BOACTBO MO JUKBUAALNSA WM HECHCTOSATENHOCT. JIpyKeCTBOTO-MalKa OTYMUTa OCHOBHUSI CH KaIlluTall

110 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Chad aKIUH.
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CerimacHO W3HWCKBaHUATa Ha THProBCKUS 3aKOH W ycTaBa JIPYKECTBOTO-Maiika € UTBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM Ha (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJKoO eJHa JcceTa OT neqaﬂ6aTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BBHB q)OHIla JOCTHUIHAT
€Ha JACCCTa 4YaCT OT AKIUMOHCPHUSA KalWTaJl WK MO-rojigMa 4acT, ONpC[ciicHa MO PCIICHUC Ha

OO61mmoTo chOpaHue Ha aKITHOHEPHUTE;

e cpelcTBaTa, MOJMYYCHU HaJ HOMUHAIIHATA CTOMHOCT Ha aKIUWTE TPH HU3JABAHETO UM (TIPEMHEH
peseps);
e IpYT'Hl I3TOYHUIIH, IPEABHUICHH 110 perrenrne Ha O0moTo crOpanme.

Cpencrara oT (hoHIa MOTAT Jla CE U3ITOJI3BAT CaMO 33 TIOKPUBAHE HA TOJIUINTHATA 3ary0a U Ha 3ary0u
oT mpeaxonHu roamHu. Korato cpencrBata BBB ()OHIA JOCTUTHAT OMpENETICHUA B yCTaBa MUHHMAaJICH

pa3Mep, Cpe€acTBaTa HaJ Ta3u CymMa MOrat aa 6T>IlaT M3IIOJI3BAHU 3a YBCJIIMYABAHC HAa AKIIUOHCPHUA KallUTaJl.

O6pamno u3Kynenume cobOcmeeHu aKyuu ca TPEICTaBEHH B KOHCOIMAMPAHHS OTYET 3a
(hPMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA00UBaHE), KaTO ¢ OpyTHATa MM IOKYITHA IIeHa €
HaMaJieH coOCTBeHUAT Kanutan Ha [ 'pynara. [leqanOure niu 3aryoure ot npogakdata Ha 00paTHO H3KYTICHH
cOOCTBEHM aKIIMU ca 3a CMETKa Ha HepasIlpeJiesieHaTa mevyanda U ce MPelCTaBAT AUPEKTHO B COOCTBEHHSI

KamuTan Ha ['pynaTa KbM KOMIIOHEHTa “‘Hepas3mpezenieHa meyanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH ot:

e TIOJIOKHTENIHATA Pa3IMKa MeX Iy OaJaHCcOBaTa CTOMHOCT Ha UMOTHTE, MALIMHUTE U 000PYABaHETO U

TCXHUTC CIIPaBCAJIMBU CTOMHOCTH KBbM JaTtaTta Ha U3BbPUIBAHC Ha ITPCOLICHKATA,

®  TIOJIOKHUTCJIHATA pas3jinKa MCKIY OajaHcoBaTa CTOMHOCT Ha HMOTH, OTYUTAHU KAaTO H3IIO0JI3BAHU B
cobcTBeHaTa CTOIAHCKA ﬂeﬁHOCT, 1 TAXHaTa CHIpaBCIjinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcdepupaT B UHBECTULIMOHHHA NMOTH.

E(i)eKT’LT Ha OTCPOYUCHUTC AaHBUU BbPXY MNPCOUCHBUYHUSA PE3CPB € OTPA3CH AUPCKTHO 3a CMETKA Ha

TO3HU pe3epB.

[TpeoneHbYHUAT pe3epB ce MPEXBBPIS KbM HATPYINAHU Ie4aliOn, KOraTo aKTHBHUTE CE OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO ChCTOAHHUEC HA prnaTa WJIK Ca HAITBbJIHO aMOPTHU3HPAHU.

IIpeonieHbYHUAT pe3epB MOKpHUBAa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € cBbp3aH. Toil Moxe ma
ObJe M3ION3BaH MPH peaju3auusiTa Ha AUBUACHTHATA M KallUTaJoBaTa MOJUTUKA Ha ['pymaTta camo ciex

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3pe/ielieHa nevanoa”.

Pe3zepevm no gpunancosu akmueu no cnpaesedusa CMoOUHOCH npe3 opyz 6ceodxXeameHn 00x00 ¢
dbopmupaH OT epeKTHTE OT OIICHKA IO CIpaBeUIMBa CTOWHOCT HA JIPYTUTE JBJITOCPOYHH KAIHUTATIOBH
uHBecTUIMH. [Ipy OTIIMCBaHE Ha T€3W MHBECTUINH, (DOPMUPAHUAT PE3EPB HE CE PEIUKIIMpA NPe3 OTUeTa 3a

BCceoOXBaTHHUS TOXO/T (TIpe3 nmevanbdaTa uin 3arybara 3a roauHaTa).

Pezepevm om npeusuucienun Ha 4yiHcOeCMpPAHHU OCHOCHU 6b8 GAJlyMAMaA HA NPeOCmasane
BKJIIOUBa €EKTUTE OT NPEU3UHNCIICHUS HA (DUHAHCOBUTE OTYETH HA UY>KAECCTPAHHHUTE APY>KECTBA OT MECTHA
BaJyTa BBbB BaJlyTaTa Ha TpefcTaBsHe Ha I'pymara. To3m pesepB e mpu3HAT KaTO OTHENEH KOMIIOHEHT Ha
COOCTBEHUsI KallMTajl B KOHCOJIMAUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE M CE MPU3HAaBa KaTo 4acT OT

nevanbaTa Wiy 3arydata B KOHCOJIHMJIMPAHHS OTYET 3a BCEOOXBATHUS J0XOJ Ha pel ,,leqanoun/(3aryou) ot
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npuaoOMBaHe U OCBOOOXKIAaBaHE Ha IBIIEPHH JIPYKECTBAa, HETHO IpH OCBOOOXAaBaHe (mpomax0a) ot

YyXJIeCTPaHHA JCHHOCT (JIPYXKECTBO).

2.26. @unancosu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PHAHCOB aKTHB B
CIHO TpPENNpUsITHe, Taka U (PUHAHCOB MACHUB WIM HHCTPYMEHT Ha COOCTBEHHS KalUTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ Uu oyensaeane

[Ipu mbpBOHAYATHOTO MM IPU3HABaHe (PMHAHCOBUTE aKTHUBU C€ KIIACH(UITUPAT B TP TPYIIH, CIIOPE
KOUTO T€ BIIOCJEICTBHE CE OLICHABAT M0 aMOPTU3HUPaHa CTOMHOCT, MO CIPaBeAINBa CTOMHOCT IPe3 JPYTrHs

BCceOOXBaTeH JOXOI ¥ 10 CIIPaBeIIINBA CTOMHOCT Mpe3 TedanbaTta uitk 3aryoara.

I'pynara mppBOHa4YaIHO OLICHSBA (PMHAHCOBUTE AKTHBH IO CIIPaBeIUIMBA CTOWHOCT, a B CIy4all Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT TI0 CIIPaBEAINBA CTOMHOCT B TiedaOarta uiu 3ary0ara, ce J00aBsT
MPEeKUTEe pa3xoau Mo crenkarta. V3kiroueHne ca ThProBCKUTE B3EMaHHs, KOUTO HE ChABPXKAT CHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpPAHE - T€ Ce OICHABAT Ha 0a3a IleHaTa Ha ClIeNKaTa, onpeaeneHa cbriacio MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Tlpunoscenue Ne 2.6.2).

[Mokynkure wim mpojaxOuTe Ha (QUHAHCOBH AKTHUBH, YMHUTO YCJIOBUS HM3HMCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha AaZCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (PEeJOBHM MOKYMKH), c€ NMPU3HABAT Ha JaTaTa Ha ThPryBaHe

(cmenkara), T.€. Ha AaTara, Ha KosTO [ pymara ce e aHrakupana Ja 3aKyId WiId Poiaje aKTHBa.

Knacudukanusara Ha (UHAHCOBUTE aKTUBU IPH ITBPBOHAYAIHOTO WM IPU3HABaHE 3aBHUCH OT
XapaKTePUCTUKHUTE Ha JJOTOBOPHUTE MTAPUYHHU HOTOIM Ha ChOTBETHHUS ()MHAHCOB aKTHB M OM3HEC MOJIeiia Ha
IpykecTBata oT I pymnaTa 3a TAIXHOTO ynpaBliieHHe. 3a 1a 0b/ie KIIaCU(HUIMPaH U OIICHSBAH 110 aMOPTU3HPaHa
CTOWHOCT WY T10 CIIPaBEe]JINBa CTOMHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBUATA Ha Aa/ieH (PMHAHCOB aKTUB
TpsiOBa Ja TOPAXKAAT MAPUYHHU MTOTOIH, KOUTO MPEICTARISABAT "caMo IUIAIIAHUS 10 TJIAaBHHUIIATA U JINXBATa
(CIIT'JI)" mo Hem3abIDKEHATa CyMa Ha TTIaBHUIIATA. 3a IeNTa ce u3BbpiBa aHanmm3 upe3 tect Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec MonensT Ha ['pynara 3a ynpasieHre Ha ()MHAHCOBUTE aKTHBH OTpa3siBa HAuYWHA, 10 KOWTO
IpyskectBata oT I'pynara ynpasnsBaT pUHAHCOBUTE CH aKTHBH 3a TeHEPUPaHE Ha MapuyHH HoTolu. busnec
MOJIEJIBT OLpEeeNs Aajdy INapuyHUTE MOTOLU ca pe3ysraT caMO Ha ChOMpaHETO Ha JIONOBOPHU IIapHUHU

IIOTOIIM, HA npoz[a>K6a Ha (I)I/IHaHCOBI/ITe AaKTHMBH, UJIX U IBCTC.

Ilocredsawo oyenssane

3a meiaWTe Ha MOCIEABAIIOTO OlieHsBaHe (MHAHCOBUTE aKTHBHM Ca KIacH(DHUIMPaHU B CICIHUTE

KaTeTOpUH:
e (DuHAHCOBM aKTHBHU 0 aMOPTH3MPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

e  ®DUHAHCOBU aKTHBH I10 CIIPaBEUINBA CTOMHOCT Ipe3 Apyrusi BceoOxBaTeH nqoxo 0e3 "penuxnupane”

Ha KyMYyJIaTUBHUTE Me4asiOn 1 3aryon (KarnTaloBH HHCTPYMEHTH)
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K]l(lCu(bMKClquHHu cpynu

QuUHAHCOB8U AKMUBU NO AMOPMUSUPAHA CHOUHOCH (0b208U UHCIMPYMEHMU)
I'pymara onensiBa (MHAHCOBUTE aKTHBH MO aMOPTH3MpPaHa CTOHHOCT KOTaTO Ca YAOBIETBOPEHU U

ABCTC YCJIOBUS IMO-A0JTY:

L (I)I/IHaHCOBI/IﬂT AKTHUB CE€ OBbPKH W M3II0JI3BAa B PAMKUTE Ha OuzHec MOJCI, uMall 3a ICJI HCrOBOTO

ABPIKAHE C OTJICA IMOJIy4YaBaHC HAa JOTOBOPHUTEC MapUiIHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha JOroBOpa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAAT NapU4YHU IMOTOUMW HAa KOHKPCTHU HATH,
KOHMTO IMPEACTABJIABAT CaMO INUIAIIaHWA 1O I'NITaBHULIATA U JIMXBUTC BbPXY HCHU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHa CTOMHOCT BIIOCIIEICTBUE CE OICHIBAT Ha 0a3a MeTola Ha
edextuBHus nuxseH nporeHt (EJIT). Te nomiexar Ha oOe3neHka. [leuanOure u 3aryourte ce nmpu3HaBaT B
oT4eTa 3a BCeoOXBaTHUS MOXO[ (B TedanOaTa WiH 3aryoara 3a roguHara), Koraro akTUBBT ObJle OTIHCaH,

MOIUGHUIUPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTHU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOYBAT: MApHUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, THPTOBCKH B3€MaHUs, B T.4. OT CBHP3aHHU JIMLIA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHH MPENNPHUIATHSI U 3aeMHU KbM TpeTH Jmna ( [Ipunoscenue Ne 19, Ipunoocenue Ne 20, Ipunosicenue

Ne 22, Tpunoosicenue Ne 23, Ipunoscenue Ne 24 u Ipunosicenue Ne 25)

Qunancosu axmugu nO CHNpAeOIU8A CMOUHOC B0pyeus 6ceodXeamen 00X00 (Kanumaniosu

UHCmMpyMeHmu)

[Ipu mppBOHAYATHOTO MM NpPU3HABaHE JApYKecTBaTa OT I'pymaTta mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuPUIUpPAT ONpeaeICHH KalluTAIOBU HHCTPYMEHTH KaTo TaKUBa, ONPEAEIICHH 10 CIIpaBeJInBa
CTOMHOCT B ApYrusi BCEOOXBaTE€H I0XOJ, HO CaMO KOraTo Te€ OTrOBapsT Ha ONpPEAETICHHETO 32 COOCTBEH
karuTan ceriaacHo MCC 32 @uuancosu uncmpymenmu: npeocmassHe W HE ce AbPXKAT C 1] ThbpryBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHIyaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ormmcBaHe Ha TE€3W aKTHUBH IedajOWTe W 3aryOWTe OT OIEHKa JI0 CIpaBeInuBa CTOWHOCT,
OTYETEHH B APYTHs BCEOOXBATEH JOXO HE Ce PeUUKIMpaT npe3 nevandara win 3aryoara. JuBugeHTure ce
npu3HaBaT KaTo “(DUHAHCOBH MPHUXOJK~ B OTYETA 3a BCeOoOXBATHUs 10X0[ (B rmedanbara wiu 3arydara 3a
rOJMHATA), KOraTo MPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KIIOYEHHE Ha CIIy4auTe, KOrato
JIpykecTBaTta OoT I'pymaTa W3BIMYAT IOJI3U OT TE€3U MOCTHIIEHHS KaTO BH3CTAHOBSBAHE HA YacT OT IIeHaTa
Ha npuaoOrBaHe Ha (DUHAHCOBHS aKTUB, B KOMTO ciydail medanOuTe ce OTYMTAT B APYIHs BCEOOXBAaTEH
noxojl. KamuranoBute WHCTPYMEHTH, OIPENEIeHM KAaTO TakuBa MO CIPaBEIMBA CTOMHOCT B JAPYTHS

BCeoOXBaTCH J0xX04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pynara e HampaBuia HEOTMEHUM KM300p J1a Kiacu(UIUpa B Ta3u KaTeropus MaJUHCTBEHUTE CH
KalMTaJI0BA UHBECTULIMHU, KOUTO TS IHPIKHU IBJITOCPOYHO U BB BPh3Ka ChC CBOUTE OM3HEC MHTEPECH B TE3U
JIPYXKECTBA. 3HAYUTETHA YaCT OT TAX C€ ThPTyBaT Ha KaITUTAIOBH Ma3apy. Te31 HHBECTHIINH Ca TPEICTaBCHU
B KOHCOJHIUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBM CTaTHSTA ,,J[pyrH ABITOCPOYHU KAIHUTAIOBU

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (I)I/IHaHCOB AKTHUB WJIKM 4YacCT OT rpyna oOT
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cxoaH” (PMHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 3a GUHAHCOBOTO ChCTosHME Ha [ pymara korato:
e [paBaTa 3a MMOJIy4aBaHE Ha MAPUYHUTE IMOTOIM OT aKTHBA Ca U3TEKIIH, UK

e [paBaTa 3a MOJIyyaBaHE HA MAPUYHM MOTOIM OT aKTHBA Ca MPEXBBPJCHH Wi I'pymara e moena
3a]IbJDKEHHETO Ja TUIATH HAITBJIHO MOJYYECHUTE MapHyYHH MOTOLH, O3 ChIeCTBEHA 3abaBa, KbM
TpeTa cTpaHa 4pe3 CropasyMeHHe 3a MPEXBBPIITHE; MPU KOETO: Wik a) ['pynara e mpexBopiuia B
3HAYMTENTHA CTENICH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHRBA; WK 0) ['pynara HUTO
€ MPEeXBBPIIHJIIA, HUTO € 3ara3nia B 3HAUUTETHA CTeTICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBarta cH 3a MOJy4yaBaHE Ha MapUYHHU MOTOIM OT aKTHBA WIH €
BCTHIINJIA B CIIOPAa3yMEHNUE 3a IPEXBbPISIHE, T IPABU OLIEHKA Ha TOBA JAJIM M JI0 KaKBa CTEICH € 3alla3uwia
pHUCKOoBeTe W mmon3uTe oT coOcTBeHocTTa. Koraro I'pynmara HMTO € MpexBbpiuia, HUTO € 3ama3mia B
3HAYMUTENIHA CTENEeH BCHUYKU PUCKOBE U IOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTHB, HUTO €
MIPEXBBHPINIA KOHTPOJIa BPXY HEro, TS MPOIbJKaBa Ja NMPU3HaBa NMPEXBBPJICHNUS aKTHUB IO CTENEHTa Ha
MIPOABIDKABALIOTO CH yyacTue B Hero. B To3u ciryuaii ['pynara npusHaBa 1 CBbP3aHOTO C TOBA 33ABIKCHHUE.
[IpexBbpIEHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE Ce€ OICHsABAaT Ha 0a3a, KOSATO OTpassBa MpaBaTta M

3abJDKEHUSTA, KOUTO I'pymnara e 3anasuia.

[IponbikaBaio y4actue, KOeTo € moj ¢opmara Ha TapaHIMs BbPXY IPEXBBPJICHUS aKTUB, CE
OIIEHsBA I10 TO-HUCKATa OT: MbpPBOHAYalTHaTa OajaHcoBa CTOWHOCT HA aKTWBa W MaKCHMalHAaTa cyma Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3HMCKa prHaTa Ja U3ILIaTH.

Obe3yenka Ha uHanco8u akmueu

['pymara npu3HaBa KOpeKTHB (TIPOBHU3US 32 0OE3ICHKA) 32 OYaKBAaHU KPEIUTHH 3aryOH 32 BCUUKU
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBe/JIMBa CTOWHOCT Tpe3 nedyandara Win 3aryoara.
OuakBaHUTE KpPEIWTHHM 3aryOM c€ HM3YMCIIABAT KaTO Pa3iMKa MEXKAY AOTOBOPHUTE MApUYHHU MOTOLH,
ABIDKUMHU CBIVIACHO YCJIOBUATA HA JOTOBOPA, U BCUYKU ITAPUYHU ITOTOI[U, KOUTO prnaTa OYaKBa Jia ImoJIy4u,
JUCKOHTHPAHU C ITbPBOHAYAIHUS €EeKTHBEH JIMXBEH NpoueHT. O4akBaHUTE MapUYHU NOTOLM BKIIOYBAT U
MapUYHHUTE MMOTOLU OT MpojakbaTa Ha IbPKAHOTO 00E3MECUESHUE WK APYTH KPSAUTHHU TOJ00PEHHUs, KOUTO

MNpeaACTaBJIABAT HEPA3AC/IHA YaCT OT YCJIOBHUATA HA 1OTrOBOpA.

3a U34YHCIIEHUEeTO HA OYaKBaHUTE KPEUTHH 3aryOH M0 npedoCciageH 3aemu Ha C8bP3aHu U mpemu
quya  6KI. napuuHume cpeocmed u exeusaienmu 6 banxu, I pynara npunara oOnys MoaX0. 3a 00e31CHKa,
onpeaeneH or MCDO 9. CrriiacHo To3u noaxon ['pymnaTa npuiiara “TpucTereHeH  MOJIeN 3a 00e31IeHKa Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYAIHOTO TPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).

OuaxkBaHHUTE KpEAUTHH 3aryOU ce MpU3HABaT Ha J[Ba eTara:

a. @OuHAHCOB AaKTHUB, KOWTO HE € KPEAUTHO O0O€3lEeHEeH INpPH NBPBOHAYAIHOTO MY
Bb3HUKBaHe/mpupo0uBane, ce knacuduiupa B Etan (Stage) 1. Toa ca 3aemu, npeoCTaBEHH: Ha JUThXHUIIN
C HUCBK PUCK OT HEU3IbJIHEHUE M CTAOMIHH KaTO TeHJCHIMH JOOpH KIIOUOBH MOKa3aTelau (HUHAHCOBH H
He(UHAHCOBH), PEJOBHO O0OCITYKBaHH, U, M 0€3 HATMYHE HA JBDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYAIHOTO My IMpH3HABaHE HETOBHAT KPEAWTEH pPHCK M KadecTBa ca OOEKT Ha

HCIMIPCKBCHATO Ha6J'IIO,Z[eHI/IC n aHamm3u. (O4YakBaHHUTE KpeAUuTHU 3ary61/1 Ha (l)I/IHaHCOBI/ITe aKTHUBU,

knacuduppann B Etan 1 ce onpenensaT Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3yJITaT OT Bh3MOXKHHU
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CHOUTHS Ha HEU3ITBITHEHUE, KOUTO OMXa MOTJIU J]a HACTBITAT B pAMKHTE Ha clieBaniuTe 12 Mecera oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-MCCC‘IHI/I OYaKBaHU KPECAUTHU 331"}/61/1 3a I/IHCprMCHTa).

0. B cnmyuaunTe, korato cieq mbpBOHAYAIHOTO MPU3HABaHE Ha (UHAHCOB aKTHUB, KPETUTHUST MY PHUCK
HapacHe 3HAYUTENIHO M B Pe3yJTaT OT TOBa HETOBUTE KadecTBa C€ BJIOLIAT, TOW ce Knacuuuupa B Etan
(Stage) 2. OuakBaHHUTE KpeTUTHHU 3ary0u Ha (PMHAHCOBUTE aKTUBH, Kiacuduuupanu B Etam 2 ce onpeaenst
3a IeNUs OCTaBalll JKUBOT (CPOK) HAa CHOTBETHUS aKTUB, HE3aBUCHMMO OT MOMEHTA Ha HACTHIIBAHETO HA

HEU3ITBIHCHUETO (OYaKBaHU KPEJIUTHU 3aryOH 3a LEIHs )KUBOT (CPOK) Ha MHCTPYMECHTA).

PwroBoacTBOTO Ha I'pymara e pa3pa®oTHiIO MONWTHKA W KOMIUIEKC OT KPUTEPHH 32 aHAIU3,
YCTaHOBSIBAHE W OIICHKAa HACTHIIBAHE HA CHCTOSHHE HA ,,3HAUYUTEIHO HApacTBaHE Ha KPEIUTHUS PUCK.

OCHOBHH BBIPOCH OT TSX ca OMOBeCTeHH B [Ipuioscenue No 39.

B ciryganTe, Korato KpeJUTHHAT PHCK Ha (PUHAHCOB aKTHUB HapacHE 10 HUBO, KOETO MHANKUPA, Ue
UMa HACTBIIWIO CHOWTHE Ha HEM3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTa 3a O0E3lCHEH M TOHU ce
knacuduimpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSBAT M W3YHCISABAT MOHECEHUTE 3aryow 1o

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBaIll JKUBOT (CPOK).

PvroBoacTBOTO Ha ['pynara e M3BBPIIMIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIIHIIO
KOMIUIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEU3MbIIHEHUE. EAWH OT TSX € mpocpouns Ha JBbDKUMHE JIOTOBOPHH
tananus noseye ot 90 oHM, OCBEH aKo 3a ONpenesieH HHCTPYMEHT HE ca HajHuIle 0OCTOSTEICTBA, KOUTO
npaBaT 000puUMO TOBa TBBpJeHUE. Hapen ¢ Hero, ce HaOM0aBaT u Apyrd CHbOUTHS, Bb30CHOBA Ha BHTPEIIIHA
U BbHIIHA MH(OpMAIKs, KOUTO Ca MHAMKATOP, Y€ JUIBKHUKBT HE € B ChCTOSIHUE A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKHU BCE OILlE TBKMMHU OT HETO CyMH IO JIOTOBOp, BKJI. KATO Ce€ B3eMaT MPEIBUA U BCUUKHU KPEIUTHHU
yJIeCHEHHUs IpeaocTaBeHu oT I'pymara. OCHOBHU BBIPOCH OT MOJUTUKATA M KOMIUIEKCA OT KPUTEPHUH ca

onoBecTeHu B [Ipunoscenue No 39.

I'pynara xopurupa oyakBaHWTE KpEAWTHH 3aryOH, OmNpeieieHH Ha 0a3a UCTOPUYECKH JIAHHH, C
MIPOTHO3HM MAaKPOMKOHOMHMYECKH IOKa3aTelH, 32 KOUTO € yCTAaHOBEHO, Y€ MMa KOpeJalus U ce 0O4akBa Ja

OKaKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KpeJUTHH 3aryou B Objelie.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2O6CKUME 63eMAaHus U akmueume no
002o060opu ¢ kauenmu I'pynara e n3dpaina 1 npuiara OIpocTeH MOAX0A Ha 0a3a MaTpHLA 3a U3UMCICHUE Ha
OYaKBaHHM KPEJIUTHH 3aryOH W He Mpocie/sBa MOCIeIBaIIUTe TPOMEHH B KPEAUTHUS UM puCK. [Ipn To3u
MOJIXO/T TSI TIPU3HABA KOPEKTUB (MIPOBH3MsSI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIWTHA 3aryba 3a
Lenust CPOK Ha B3€MaHMATa KbM BCsKa OTYETHA jgaTa. [pymara e pa3paboTmia M mpwiara Marpuia 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUIECKUS OIHT 110 OTHOIICHUE HA KPEAUTHHUTE 3aryOH, KOpUTUPaHU
C IPOTHO3HH (haKTOPH, CTICHU(UYHHM 32 JUIHKHUIIUTE U 32 UKOHOMHYECKATa CpeJia U 3a KOUTO € yCTaHOBEHA

KOpeJalliHHa BPB3Ka C MPOIIeHTa Ha KpeauTHHUTe 3aryou. (IIpunoscenue Ne 39)

Omnuceane

0663H6H6HI/ITC (l)I/IHaHCOBI/I AKTHUBU CC OTHHCBAT, KOraToO HC CBUICCTBYBAa PA3yMHO OYAKBAHC 3a

chOMpaHe Ha TAPUIHUTE TIOTOITH TI0 JJOTOBOPA.

Dunancosu nacusu

prGOHa’{CZJZHO npusHaeawe, macuqbukauuﬂ U oyensasaHe
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duHAHCOBUTE MAacWBU Ha ['pymara BKIIOYBAT THPTOBCKH W APYTH 3aABIDKEHUS, 3a€MH U APYTH

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’pr[paq)TI/I.

H’prOHa‘laﬂHO BCHYKH (bl/IHaHCOBI/I IMMacruBH CC IIPU3HABAT 110 CIIpaBCJIMBa CTOI>'IHOCT, a B ClIy4das Ha
3a€MU U IPUBJICYECHU CPEACTBA U TbPI'OBCKU U APYTH 3aABJKCHUA, HETHO OT IIPSAKO CBBP3aHUTE Pa3sxoau 110

caciKara.

DOHUHAHCOBUTE TAaCHBU Ha prHaTa BKJIFOUBAT TBPIrOBCKU W APYIU 3aABJDKECHUA, 3a€MU U JAPYTU

MMPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

Tlocreosawo oyenssane

[TocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE ITACHBH 3aBHCH OT TIXHATA KIACH()HKAITUSI

npeacTaBCHa mo-A0Jy:.

Knacudpuxayuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

CHCZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABAHC, prHaTa OLCHsABA JIMXBOHOCHUTC 3aCMU W MPHUBJICYCHU
CPEICTBa 1O aMOPTH3MpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBEH mnpoueHT. [leuanbute u
3ary0OuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHUS JT0X0/1 (B meyandaTa WM 3aryoara 3a roJuHara), Korato
CHOTBETHHUSAT (DUHAHCOB TMACHB CE OTIHCBA, KAKTO M 4Ype3 aMopTH3alusira Ha 0a3a c¢(EKTUBCH JHMXBEH

MIPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar I0JI BHUMAaHWE KAaKBUTO W Ja OHWIIO
JMCKOHTH WIX IPEMHU NPH IPUI0ONBAHETO, KAKTO M TAKCH HJIH Pa3XO/H, KOUTO MPEICTABISBAT HEpa3AeHa
qacT OT e()eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTH3ALUATA c€ BKIIOYBA KaTo “(PpHHAHCOB pa3xo]’ B OTYETa 3a

BCEOOXBaTHHSI TOXO/T (B IeYandara Wiy 3aryoara 3a TOANHATA).

Omnuceane

DuHAaHCOBUTE MACHUBHU C€ OTIHCBAT, KOTaToO 3aIbJDKEHHETO ObJie MOraceHo, WM IPEeKpaTeHo, WK
usrede. Korato chiectByBall ()MHAHCOB MAacuB ObJE 3aMEHEH C APYT OT CHINUS KPEIUTOAATeN MpPU IO
CBIIECTBO PA3IMYHH YCJIOBHSI, UM YCJIOBHSTA HA CHILECTBYBAILL [TACUB OBbAAT CHILECTBEHO NPOMEHEHH, Ta3H
pasMsiHa Wil MOAM(UKAIUS Ce TPETUPa KaTo OTIUCBaHE HA IBPBOHAYAIHUS MACHB M MPU3HABaHE HA HOB.
Paznukara B chOTBeTHUTE OaaHCOBU CyMHM CE IpU3HAaBa B OTYETa 3a BceoOXBaTHUs 10xox ( B mevanbaTta

WM 3ary0aTa 3a roiMHaTa).

Komnencupane na gpunancosu uncmpymenmu

®dHuHAHCOBUTE AKTHUBH H (I)I/IHaHCOBI/ITe nmacuBu C€ KOMIICHCHUpAT MU B OTYUCTA 34 (I)PIHaHCOBOTO
CbCTOSIHHUE CC OTpa3sdBa HETHATA CyMa, aKO CbIICCTBYBA MPUIIOKHUMO 3aKOHHO IPaBO 3a KOMIICHCUPAHE Ha
NPU3HATUTEC CYMHU U aAKO € HAJIMIC HAMCPCHUC 3a YPCKAAHC HAa HCTHA OCHOBA, WU 3a CAHOBPEMCHHO

pean3rpaHe Ha aKTUBUTC U YPEIKAAaHC Ha IMTAaCUBUTE.

ToBa m3uckBaHe npousTuda OT HUACATa Ha pCaiHaTa CTOIAHCKa CHIIHOCT HAa OTHOHICHHATA Ha
ApyxKeCcTBaTta OT prnaTa C JaJ€H KOHTparcHT, 4€ Ipu €JHOBPEMCHHOTO CBHUIICCTBYBAHC HA TE3U ABE

HN3HUCKBAHUsA OYaKBAHUAT q)aKTI/ILIGCKI/I 6”[),[[6]].[ Mapru4CH NOTOK U MOJ3U OT TE3U Pa3uUCTU 3a APYKECTBATA OT
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I'pynara e HETHUAT NOTOK, T.€. HETHATa CyMa OTpa3sBa PEaJHOTO IPaBO WIM 3aab/DKeHHE Ha ['pynara ot
Te3u (PMHAHCOBHM WHCTPYMEHTH - MPHU BCUYKH OOCTOSATENICTBA [a MOJYYH WM IUJIATH €IMHCTBEHO M CaMO
HETHaTa cyMma. AKO He ca HaJIMIE €JHOBPEMEHHO U JBETE YCJIOBHS C€ MMPUEMA, Ue IIpaBaTa U 3abKCHUATA
Ha ['pymaTa mo moBoJ Te3H HacpelHH pazueTd ((PUHAHCOBM MHCTPYMEHTH) HE C€ M3YEepHBAT IPU BCUUKH

CUTYyalMu CaMO U €AUHCTBCHO C MOJYYaBaHECTO WM IJIAIaHCTO HAa HETHATA CyMa.

IlonmuTnkara 3a HETUPAHETO € CBbpP3aHa U C OICHKATa, IIPECACTABAHETO U YIIPABJICHHUECTO Ha pEAJIHUA

KpCAUTCH U JIMKBUJACH PUCK, CBBbP3aH C TE3U HACPCIIHU PA3UCTU.

HTEPUNTE, KOUT npwiarar TAHOBSIBAHE Ha ""HAJIMYKE HA TEK U IIPABHO IIPWIOKUM
Kpute €, KOUTO Ce arar 3a yCTaHOBSIBaHE Ha "HaJIW4ue Ha TE 0 aBHO o o

MpaBo 3a HETHpaHe" ca:

® Ja HC 3aBHCH OT 6’I)ILCHIO C’I)6I/ITI/IC, T.€ Ja HC €© NPHUITOXKXKUMO CaMO IMPU HACTHIIBAHC HAa HAKAKBO

OBICII0 CHLOUTHE;
e 1a ObJc Bb3MOXKHO 3a YIPAKHABAHE U 3AIIUTHMO C MIPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiinara JEeWHOCT,
- B CJIy4ail Ha HEU3IBIIHEHUE/TIPOCPOYNE, U
- B CJIydYaii Ha HEIUIATEXKOCIIOCOOHOCT MIIM HECHCTOSTEITHOCT.

[MpunoxxuMocTTa Ha KPUTEPUUTE C€ OICHSABA CIPSIMO HW3UCKBaHUITa Ha OBJITapcKOTO
3aKOHOJATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXKTy CTPAHHTE. Y CJIOBHETO 32 "HAIM4KE Ha TEKYIIO U
IIPaBHO IIPUJIOKUMO IIPABO 3a HETUPaHe" BUHATU U 3abJDKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCIIOBUE - 32

"3aIBIDKUTEITHO HAMEPEHHE 32 YPeXKIaHe Ha Te3W pa3dyeTH Ha HeTHa 0a3a'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JloroBopsT 3a (puHAHCOBA TapaHLMS MPEACTABIIBA I0TOBOP, KOMTO M3MUCKBA OT W3/ATEINIs A2 HAIPaBH
olpelie]IeHH IUIAIIAHKUS, 33 a Bh3CTAHOBM Ha NPUTEXaTEeNs 3arydara, KOATO € MPETHPILUI, Thil KaTo AaneH
JUTHKHHK HE € HallpaBwJl IDIalaHe, KoraTo € Ouio AbJKUMO, B ChOTBETCTBHE C ITbPBOHAYAIHUTE WITH IIPOMEHEHU
YCJIOBHS Ha IBJITOB MHCTPYMEHT.

JHorosopuTe 3a ¢UHAHCOBA TapaHLMs MHPBOHAYAIHO C€ MPU3HABAT KaTo (DMHAHCOBO 3aJIbJDKEHHE T10
CIIpaBe[/INBa CTOMHOCT, KOSATO c€ ONpeaess Ha 0a3ara Ha HAcTOSIATa CTOMHOCT HA Pa3jiMKaTa B MapUYHHUTE
MOTOIM MEX]Ty TOTOBOPEHHTE TUIAIIAHMUS, M3UCKBAHU CHIVIACHO JIBJTOBUS MHCTPYMEHT, U TUIAL[AHUATa, KOUTO
Ouxa ce M3MCKBAIM Oe3 rapaHIMATa, WIM MPOTHO3HATa cyma, KosTo O Omia IUlaTMMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33/IbJDKCHHUSITA. KbM MOMEHTA Ha U3/1aBaHE Ha rapaHLuUsTA.

IocnenpammaTa oleHKa Ha 3aABIDKEHUSTA 10 (PUHAHCOBH rapaHIUK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIIEJHUTE CTOMHOCTH:

e  CyMara, OIpeJielieHa B ChOTBETCTBHE C MOJIENIa HA OYaKBaHU KPEIUTHU 3aryou, U
®  [IbPBOHAYAIHO NPH3HATATA CyMa MHHYC, KOraTo € MPHUIOKUMO, KyMYJIaTHBHATa CTOMHOCT Ha
MIpUX0/a, MpU3HAT chraacHo npuHIpmuTe Ha MC®PO 15 [Iprxonu oT 10roBopH ¢ KIMEHTH.

[IpoBu3msATa 3a ouakBaHaTa KpeOuTHA 3aryda 1o OroBOpH 3a (MHAHCOBM rapaHLIMH CE BKIIOYBA B

KOHCOJIMIUPAHHA OTYET 33 (PUHAHCOBO CHCTOSTHUE KBM ,,JPYTH TEKYLIH 3aJbIKCHHS .

2.28. lanvyu évpxy neuanvama

Texywume oanvyu BHpXy TNedanbaTta Ha OBITApCKUTE IpYyXecTBa OT I'pymara ca ompeznencHH B
CHOTBETCTBHE C M3MCKBAHUITA HAa OBIArapCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIOPATHBHOTO
mo10XoAHo obsarane. HomuHanHaTa nanbuHa craBka B beiarapus 3a 2019 1. ¢ 10 % (2018 r.: 10%).
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JbpmepHuTe W CHBMECTHHUTE IpPYKECTBA B UYXOWHa ce oOiaraT CBIJIACHO H3WCKBAHHATAa Ha

CbOTBCTHUTC JAaHBYHU 3aKOHOAATCJICTBA 10 AbPKAaBU MPU CICIHUTEC JaHBYHU CTABKU:

Huvporcasa /anvuna cmaexka
2019 2. 2018 2.
Vkpaiina 18% 18%
Copbus 15% 15%
JlaTtBus 0-25% 0-25%
benapyc 18% 18%
JIutBa 15% 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
Monnosa 12% 12%

Omcpouenume Oanvyu BBPXY Tedamdara ce ONpPEesaT Ype3 Mpriiarane Ha OallaHCOBHS METO[| 3a
OTIpe/ICTITHE Ha 33 IBJKEHIETO OTHOCHO BCUYKH BPEMEHHH PA3TIUKH HA BCSIKO KOHCOJIUIUPAHO APY>KECTBO KbM
JaraTa Ha KOHCOJHMIUpPAHWS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHUTE CTOMHOCTH U

JaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U ITaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPCKIIUH.

OTCpO‘IeHI/ITC OJaHbYHHU INAaCUBU CC IpU3HABAT 3a BCHUYKH o0Oaraemu BPEMCHHH pPa3JIMKHU, C
H3KIIIOYEHUE Ha TE3U, MOPOJUIIM CE€ OT NPU3HABAHETO HA AKTUB HWJIUM I1aCHUB, KOHTO KBM JaraTta Ha

CTONAHCKaTa OTepalys He € MOBIHUSIT BbPXY CUCTOBOJHATA U JaHbYHATA 1evanba/(3aryoa).

Ot1cpoueHNTE MaHBYHM AKTUBH C€ NMPU3HABAT 32 BCHYKM HAMAJIEeMH BPEMEHHH Pa3UKU U 3a
HEU3IOI3BAHUTE JaHBYHU 3aryOH JIO CTEIEHTa, 0 KOSTO € BEpPOATHO Te Ja ce MPOsIBAT 0OpaTHO U aa Obae
reHepupaHa B ObJelIe JocTaThuHa o0IaraeMa revanda wi Ja ce MposBAT 00JaraeMu BpeMEeHHHU Pa3lIuKH,
OT KOMTO J1a MOTaT Jla Ce MPHUCHaHAT Te3H HaMalIIeMU PA3JIMKH, C U3KIFOUCHUE Ha Pa3JINKUTE, TOPOIUIIH Ce
OT NPU3HABAHETO HA aKTHB WJIM MACUB, KOMNTO KbM J[aTaTa Ha CTONAHCKATa ONEpaIys He € TOBIUSIT BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU AKTUBU CC INPCTJICIKIA Ha BCIKa AaTa Ha
OanaHca H ce peaynupar A0 CTCIICHTAa, 10 KOATO € BEPOSATHO TC Aa CC IIPOSABAT O6paTHO " da C€ IreHepUupa
JOCTAaThb4YHO oOJraraema redaaba Hin MMpoABABaIlH CC MPE3 ChIUA IEPHUO/T obOnaraeMu BPEMCHHMU pasJIuKu, C

KOHTO TC Ja MoratT aa 6’B,HaT npucnajgHaTv Uik KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha
BCCOOXBATHUS A0X0[ WJIK KallruTajloBa IMO3UIHA B KOHCOJUAWPAHUA OTYUET 3a (I)I/IHaHCOBOTO CbCTOSAHHUE,
CbIIO C€ OTYHUTAT AUPCKTHO KBbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHUS JO0X0J HIIN OanancoBara

KaruTajaoBa II03uIIus.

OTCpO‘leHI/ITe JaHBbYHHU aKTUBU U IIACUBHU CC OLICHABAT HA baza JaHBbYHHUTC CTaBKH, KOUTO C€ O4YaKBa
Ja Cc€ rmpuJiarar 3a rnnepruoa v Tuiia ornepanuu, rmpe3 KONTO aKTUBUTE CE OYAKBa J1a C€ p€ain3nupar, a IaCUBUTE
- Aa CC ypeaiaT (HOFaCHT), Ha 0aza JAHBYHUTC 3aKOHU, KOUTO Ca B CHUJIa UJIU C roJisiMa CTCIICH Ha CUTYPHOCT
CC OYakKBa Jia ca B CHJIa, U IO AaHBbYHH CTAaBKU Ha AbpiKaBaTa, B YUATO IOPUCOAUKIONA CEC O4YaKBa Ja CC

pcanm3npa CbOTBCTHUAT OTCPOUCH aKTHUB WUJIK ITACUB.

OtcpoueHr NaHBYHM AaKTHBH HA €IHO JPYXKECTBO OT [pymara ce MIpeacTaBAT HETHO CPEIry

OTCPOYCHU JaHBYHU IMACMBU Ha TOBa JPYXKECTBO, KOTaTO TO CC sABABA 3a TAX AJAHBYHUAT IUIATCL[ B
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CbOTBCTHATa IOPUCAUKIWA, U TO TOraBa WM CaMO ToOoraBa, KOraTto APY>KECTBOTO HMMa 3aKOHHO IIpaBO Oa
H3BBPIIBA UJIU IMOJTy4YaBa HCTHH IUIAlaHWA HAa TCKYIU JaHBYHU 3aABJIKCHUA NI B3CMAHUA 110 JaHBK BBPXY

JoxoJa.

2.29. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (PUHAHCHMpaHE TWPEIACTABIsABA pa3iuyHU (OPMU Ha TPEAOCTaBIHE Ha
0e3BBb3ME3THN CpelCcTBA OT IbpXaBaTa (MECTHM W TEHTPATHH OpPraHd W WHCTHTYIHMH) W/HITU

MCKAYIPABUTCIICTBCHU CIIOPA3yMCHHUA U OpraHu3aluu.

[paBurencTBenute GpuHancupanust (OOUIMHCKH, TbP)KABHA H MEKTyHAPOIHH HHCTUTYIIMH, BKJI. TIO
pena Ha u3nmoi3BaHe Ha EBporeiickute GOHAOBE M MPOrpaMu) ce MPU3HABAT IBPBOHAYAIHO KaTO OTCPOUYCH
noxon ((hrHaHCHpaHe), KOTaTo € HaJWIE pa3yMHa CHUTYPHOCT, 4e To Ie Obae nmoiaydeno ot ['pymara, u de

rnocJjeaHara € Criasujia 1 Cria3Ba yCJIOBHUATA U UBUCKBAHUATA 110 JAPCHUCTO.

[TpaBuTencTBeHo (hrHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAHE Ha HAPaBeHU Pa3XO/H, Ce MIPU3HABA B
TEKyLIUTe nevyajaOu u 3aryOM Ha cucTeMaTHyHa 0a3a 3a ChILUS IMEPUOJ, NpPe3 KOWTO ca NPU3HATH U

pasxojure.

[IpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha WMHBECTHLHMOHHHM pa3Xxonu 3a
npuaoOHMBaHe Ha aKTHB, CE IPU3HABA B TEKYIIUTE NIeUalION 1 3ary0H Ha cucTeMaTHYHa 0a3a 3a eNust epruo]
Ha IIOJIE3€H XKMBOT Ha aKTHBA, OOMYAHO NPOMOPLHOHATHO HAa pa3Mepa Ha NpHU3HATaTa B Pa3XOAMUTE

aMopTH3aIHSL.

2.30. Hemna neuanba unu 3a2yéa Ha akyus

OcHoBHaTa HeTHa revanda Win 3ary0a Ha akIlis ce H34MCIIsiBa KaTo Ce pas/ielld HeTHa Tiedanoa witn
3ary0a 3a Mepuoja, MoAJekKalla Ha pas3lpelelieHHe MeXIy akKIHOHEpUTEe Ha JpYKECTBOTO-MalKa,
MIPUTEXKATEITN HA OOMKHOBEHH aKIIMH, HA CPETHO-TIPETErNIeHUs Opoil Ha AbpKaHUTe OOMKHOBEHH aKITUH 32

nepuosa.

CpenHo-TipeTersieHuaAT Opod aKIu TpeICTaBIsABa OposAT HAa JbpKaHUTE OOWKHOBEHH aKIUU B
HAYaJI0TO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH KUY U Ha HOBOU3/IaJICHUTE

TaKUBa Ipe3 ePHUoJia, yMHOKEH 110 CPEAHO-BPEMEBUS (PaKTop.

To3su ¢paxTop n3passiBa Opost Ha THUTE, IPE3 KOUTO KOHKPETHUTE aKLUH ca OWIN AbPXKaHHU, CIIPSIMO

oO1ust Opolt Ha JHKUTE Tpe3 EPUOIa.

[Mpu xanuranuzanus, OOHYC eMUCHs WIH pasJielisiHe, OposAT Ha OOMKHOBEHUTE aKIMH, KOUTO Cca B
oOpBILEHHE A0 JaTaTa Ha TOBAa CbOUTHE, C€ KOPUTHPA, 32 [1a C€ OTpa3u MPONOPLHOHAIHATA IPOMSHA B Opos
Ha OOMKHOBEHHUTE aKIIMU B OOPBIICHUE TaKa, CAKAII CbOMTHUETO CE € CIYYHIIO B HAYaJIOTO Ha MPECTaBEHHsI

Hail-paHeH nepuo.

Herna mevan®a wim 3ary0a Ha aklMy ¢ HaMajeHa CTOMHOCT HE CE€ M3YMCIABAT, ThH KaTO HsIMa

n3aa4CHHU IMIOTCHIHMAJIHNY aKIIMKM C HaMaJICHa CTOMHOCT B prnaTa.

2.31. Cezcmenmno omuumarie

I'pymara uneHTHUIMPAa CBOMTE OTUYETHH CEIMEHTH M OIOBECTSABAa MH(OpPMAIHA MO CETMEHTH B

CbOTBCTCTBUC C OPraHMU3allMOHHATAa U OTYCTHA CTPYKTYpa, U3110JI3BaHa OT PbKOBOACTBOTO HA APYKCCTBOTO-
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Maiika 3a TeKylo oOIio HaOIIOJICHHE U YIpaBJIeHUE Ha rpyrnara U HeWHUTe KOMIoHeHTH. OnepaTHBHUTE
CETMCHTU Ca KOMITOHCHTH Ha OW3Heca, KOUTO CE OICHSBAaT PEAOBHO OT KJIIOYOBHTE YJICHOBE Ha
PBKOBOJCTBOTO, B3€MAIlld OMNEPATHBHU pEIIEHHs - KaTo Ce W3M0M3Ba (MHAHCOBA W OIEepaTHBHA
nH(pOopMaIus, U3rOTBEHa KOHKPETHO 33 CETMEHTA, 3a LEIUTE HA TEKYIIOTO HAOJIIOJICHUE U OIICHSIBAHE Ha

pe3yiTaTuTe OT AeHHOCTTa (M3MBIHEHUETO) U pasnpe/IeICHHETO Ha pecypcute Ha ['pynara.

OnepaTuBHUTE CErMEHTH Ha |'pymara TeKymo ce HaONroJaBaT M HANpaBisABaT MOOTAEITHO, KaTo
BCCKH OIEPATUBEH CErMEHT MPEJCTaBiIsABa OT/EIHA OU3HEC 00J1acT, KOATO € HOCUTEN Ha Pa3InyHu OU3HEC
o3| U prckoBe. OnepaTuBHUTE CETMEHTHTE, TI0 KOUTO PHKOBOACTBOTO Ha ['pymara HabmoqaBa, n3mMepBa
U KOHTPOJIMpa PUCKOBETE M BB3BPBLIAEMOCTTa 3a Hesl ca 000CO0EHH CIOpe]] OCHOBHUTE OU3HEC EHHOCTH,

M3BBPIIBAHU C PapMaIeBTHYHUTE MMPOIYKTH, @ IMEHHO: IPOU3BOJCTBO U THPTOBHSL.

Hugpopmayun no onepamugnu cezmenmu

I'pymara usnon3Ba envH U3MepHUTeEN - OpyTeH MapXK (Teyanba) mpy OlEHIBAHETO HA PE3yITaTUTE B
OTEPaTHBHHUTE CETMEHTH U 3a pa3mpeelITHeTO Ha pecypcH Mexay Tsx. Toit (Ts) ce ompeaens KaTo pa3jinka

MEXIY CETMEHTHHUTE MPUXOAN U CETMEHTHUTE pa3Xoau, NIPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHHTE aKTHBH, TACHBH, PECTIEKTHBHO ITPUXO/IH, Pa3XOIH U PE3YJITaTH BKIIOYBAT TE3H, KOUTO
ca 1 Morar ga 6’bIlaT JAUPCKTHO OTHOCUMHU KbM CHbOTBECTHHA CEITMEHT, KaAKTO U TaAKWBAa, KOUTO MOrart Jia 6’LZ[aT
pasmpeneneHd Ha pa3yMHa 0aza, BKII. MexaycerMeHTHH. OOMYaifHO TOBa ca: a) 3a MPUXOANUTE - MPOHAaKOH
Ha MPOAYKIMS W CTOKH; 0) 32 pa3XxoOuTe - 32 OCHOBHM CYpOBHHHM M MaTepHalld, 32 aMOpPTH3allMd H 32
BB3HATPAKICHHUATA HA MPOM3BOICTBEHUS IEPCOHAN, OajJaHCOBA CTOMHOCT Ha TPOJAAJACHHUTE CTOKH; B) 3a
AKTUBUTC - UMOTHU, MAlllIMHU U CHOPBIKCHUA, MATCPpHUAIHU 3aIlaCh, B3CMaHUA OT CBBbP3aHU HNPCANPHUATHA,
THPrOBCKHM B3€MaHUS U MIAPUYHU CPEACTBA U MAPUYHH SKBUBAJICHTH; T) 33 TTACUBHUTE — TEKYIIHN 3aIbJDKCHUS
KbM II€pCOHATIA U 3a COLHUAJIHOTO OCUTYPsABAHC, 3aAbJDKCHHA KbM CBBP3aHU MNPCAINPUATUA, THPIrOBCKHU

3aIBIDKEHNS 1 OAHKOBH 3a€MH 34 TUPEKTHO (MHAHCHUPaHE (ABITOCPOYHHU U KPATKOCPOUHH).

KanuranoBute pa3xonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH Ca OTTPAaHUYUMH PAa3X0/IH, U3BBPIICHU
pe3 nepuoja 3a NpuA0OMBaHe WM U3TPaskAaHe HAa CEKTOPHU HETEKYIIM aKTUBH, KOUTO C€ OYaKBa Aa ObaaT

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynata ympaBisiBa HMHBECTULIMMTE B LEHHU KHHXKA, OIPEICICHM TBPIOBCKM PA3YETH H
MPeNOCTaBeHUTE (PUHAHCOBU PECYPCH, KAKTO U JaHBLMTE HAa TPYHOBO HUBO M OTIEIHO JIPY>KECTBO, HO TE HE

Ce pasmpeieNsAT Ha CerMEHTHO HUBO.

Pesynratute OT OEHHOCTH, KOUTO CE€ CUMTAT 3a CIyYallHU COPSAMO OCHOBHUTE THUIIOBE OIEpaluu
(meitHOCTM) Ha ['pymnaTa, KakTO U HEpa3MpEACISIEMUTE MPUXOIU, PA3XOMIU, MACUBH M aKTHUBH, C€ OTYUTAT
OTJIEJTHO B TIO3UIIHS ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IpHHITUT BKITIOYBAT: IPYTH IOXOIH OT IEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JNEWHOCTTAa Ha KOHKPETEH CErMEHT, aJMUHUCTPATUBHH Pa3XOJH, JHMXBECHH
MIPUXOJIU ¥ Pa3Xx0JIH, peau3upaHu ¥ HepeaTu3upaHy nedanOun 1 3aryOu OT CHIEJKH C BalyTa M HMHBECTHUIIHNH,
WHBECTHIIMM B JPYTH JIPY)KECTBA, IPYTH B3EMAaHWs, pa3ueTd 10 JaHbBIM, MPOU3BOIACTBEHO |

AIMUHUCTPATUBHO o6opy)JBaHe C 06]1{0 npeaHasHavuYCHUC.

MexaycerMeHTHUTEe TpaHcepu: NPUXOAWTE Ha CETMEHTUTE, pPa3XOJUTe Ha CErMEHTUTE H
pe3yJTaTUTE Ha CETMEHTHTE BKIIIOYBAT BETPEIIHU TpaHChepu Mex Ty OuzHec cermeHTH. Te3u Tpancepu ca
OTUETEHU 110 KOHKYPEHTHU Ia3apHU LEHU, HAYUCIIABAHU HA HECBBP3aHU KIIMEHTU 3a CXOJIHHU CTOKH, U ca

CJIIMMUHUpPAaHU Ha HUBO KOHCOJIMUpPaH (i)I/IHaHCOB OTYECT.
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WMuBecTununTe B ChbBMECTHH H acoouupaHu APYXKECTBA, OTUUTAHU II0 METOJAa Ha COOCTBEHHS
KanuTall, Ca U3KIIFOUYCHU OT aKTUBUTC 11O CEITMCHTU U IPUXOAUTE 110 CETMEHTU. Teca npeaACTaBCHU KaTO 4acCT
2

OT HepasmpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MPeICTaBeH B CTaTwsTa ~ medanow/(3arydm) oT

CbBMCCTHHU U aCOLITMHUPAHU JPYIKECTBA, HETHO .

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CECITMCHTH, CC OCHOBABa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOIMYHUTE i OTYETH 10 3aKOH.

Jonwsnautenno, ['pymara onoBectsBa WHGOpPMAIIMsS OTHOCHO BRXHH KIHUCHTH, KOTaTO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUANPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha [ 'pymara.

2.32. Oyenaeane no cnpaeedIusa cMoiHocm

Hsxou oT akTHBHTE M MaCHBUTE HA prnaTa CC OLCHABAT U IPCACTABAT H/WIIH CaMO OIIOBECTSBAT 110

CIIpaBeUIMBa CTOMHOCT 3a LeJIUTe Ha GUHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha MOBTapsNIa ce (€XeroaHa)

0aza — Opyeu 0vbI20CPOUHU KANUMALO8U UHBeCUYUY (NPe0X00eH omyuemeH nepuoo - PUHAHCO8U aKMUBU
Ha pasnonodcenue U 3a npooaxcoda), , UH8ECMUYUOHHUME UMOMY, NPe0OCmAageHu U NOyY4eHU OaHKO8U
3aemu u 3aemMu Ha/om mpemu auyd, onpeoeneHu MvpPeo8CKU U OPYeU 83eMAHUsL U 3A0BINCEHUS, 63eMAHUS U

3A0bICEHUsE NO (PUHAHCO8 au3uHe, U Opyeu 0) Ha HemoBTapsia ce (mepuoanyHa) 0aza — HeguHaHCO8U

akmueu kamo umomu, MautuHu u 060py06aHe.

CrnpaBeaniuBaTa CTOWHOCT € IIeHAaTa, KOSITO 0¥ OMJia OJTydeHa Ipy Mpojak0aTa Ha 1aJIcH aKTUB WU
IJIaTeHa TP MPEXBBPIISTHETO HA MMACWB B OOMYaliHA CIENKa MEXAy He3aBHCHMU TMa3apHH YYaCTHUIM Ha
naTara Ha oreHsBaHeTo. CripaBeIjiMBaTa CTOWHOCT € U3XOIAIIa [IeHa U ce 0a3upa Ha MPEANOI0KESHUETO, Ue
orieparnysTa mo npojaxkdara Ie ce pearn3upa Wi Ha OCHOBHHS TMa3ap 3a TO3W aKTHUB WIH MACHUB, WU B
CIIy4ail Ha JIUIICAa HA OCHOBEH Ia3ap — Ha Hal-U3TOAHMS Ma3ap 3a aKTHBA WU nacuBa. KakTo onpeneneHusT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, 0 KOUTO ApyxkecTBara oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha chpaBcajinBaTa CTOMHOCT ce ImpaBu OT IO3HIHATAa Ha MNPCAIIOJIOXCHUATA H
MNPCUCHKUTEC, KOUTO ouxa HalpaBUJIM MNOTCHIUAIHUTE MMAa3apHU YYAaCTHHUIM KOraTo TC bouxa OorpeacIsain
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHMB, KaTO C€ AOITYyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTAaHE Ha Hau-

zLo6pa CTOIIaHCKa u3rojJga OT HETo 3a TiAX.

[Tpu u3mMepBaHeTO Ha CpaBeIIMBaTa CTOMHOCT HAa HE)UHAHCOBH aKTUBHM BHHATH U3XOJHATA TOYKA
€ MPEIIOI0KEHNETO KaKBO 01 OMJIO 3a Ma3apHUTE YYaCTHULIU Hai-IOOPOTO U Hal-e(peKTUBHO BB3MOXKHO

HW3MO0/I3BaHE Ha JAJCHUS aKTHB.

I'pymara mnpuiiara pa3indHA OLEHBYHM TEXHUKH, KOUTO OWXxa OWJIM MOAXOJISIIA CIPSMO
cnenuguKaTa Ha ChOTBETHUTE YCIIOBHSI, U 32 KOUTO pasroJara ¢ 10CTaTh4Ha 0a3a OT BXOJSIIM JJAHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJIMYHO HaOMronaeMa HHQopMaIus U pectr. —
Jla MUHUMH3UPa U3I0I3BaHETO Ha HeHa0o1aema nHpopmarus. Ts u3moisea u TpUTE TOMYCTHUMH TT0X0/1a,
Na3apHus, NPUX0OHUs U Pazxo0Hus no0xX00, KaTo Hal-9eCcTO IPWIATaHUTE OIEHBYHHN TEXHUKU Ca JUPECKTHU
W/WIM KOPUTHPAHHU KOTUPAHU Ma3apHHU LIEHU, Ma3apHU aHAJIO3U U JUCKOHTUPAHU MApUYHH ITOTOIH, BKJI. Ha

Oaza KanmuTaJInu3upaH J0XO04 OT HACM.
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CnpaBennHBaTa CTOMHOCT Ha BCUYKH aKTHUBH U nmaCuBH, KOUTO CC OLICHABAT U/WAIH OITOBECTSABAT B
KOHCOJIMAUPAHUA (1)I/IH3HCOB OTUYCT IO CIIpaBEAJIMBa CTOﬁHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

Wiepapxus Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kotupanu (HekopurupaHu) ma3apHH IIEHHM Ha aKTHBEH Ia3ap 3a WACHTHYHU
AKTUBH WJIN TIACUBH;

. HuBo 2 — OneHbYHM TEXHHKH, MPH KOUTO CE M3MOJ3BAT BXOMSIIU JAaHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTUPAHHU ILIEHU, HO Ca MPSKO MJIM KOCBEHO JIOCTBHITHHU 3a HAOJIIOJICHUE, BKJL.
KOTaTO KOTUPaHUTE IICHU ca 00CKT Ha ONPE/ICIICHH KOPEKIINHU; 1

. HuBo 3 — OueHbYHU TEXHUKH, MPH KOWTO C€ W3MOJI3BAT BXOJAIIM JAHHH, KOUTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3u aKTUBM M INACHBH, KOUTO CE€ OLEHIBAT II0 CIPAaBEIJIMBA CTOMHOCT B KOHCOIWAMPAHUS
(uHAHCOB OTYET Ha MMOBTapsieMa 0a3a, ['pymara mpaBu npeneHKa KbM JaTtaTa Ha BCeKH KOHCOJIMAUPAH OTYET
Jany e HeoOoxoauM TpaHcdep B HUBaTa Ha epapXusl Ha CIIpaBeyInBaTa CTOMHOCT Ha AaJieH aKTUB WM ITaCHB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3W JaTa BXOJAIIN JaHHU.

LenTpanusupano, B JApy>KECTBOTO-MalKa ca pa3pabOTEeHH BBHTPEIIHU IpaBUia U MPOLEAYpU MO
M3MEPBAHETO Ha CIIPaBEAINBATAa CTOMHOCT HA pa3IMYHUTE BUAOBE AKTHBH M ITaCHBH. 3a LIETA € ONPENEICHO
CIELUAITHO JIUIE TI0 OIICHKUTE Ha MOJYMHEHNE HAa (UHAHCOBHS AUPEKTOp Ha [ pymaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO Ha LMWl OLEHBYEH IMPOLEC, BKJI. KOOpAMHUpa M HaOiogaBa paboTara Ha BBHIIHUTE

OLCHUTCIIN.

['pymata w3mon3Ba eKcliepTH3aTa Ha BBHIIHM JIMICH3UPAHH OICHUTENM 32 OINpeAcsiHe Ha
CNIPaBEAJIMBUTE CTOMHOCTU Ha CIIEAHUTE aKTUBM U MACUBU: Opyeu ObI20CPOUHU KANUMALO8U UHBECHUYUU
(npedxoden omuemer nepuod - QuHaHco8U aKkmuu Ha pasnoaodxicerue u 3a npooaxcoa) Huso 2 nu Huso 3,
ungecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. 1360pbT Ha TakuBa
OLICHUTEJIH Ce TIPaBH Ha TOJMIITHA 0a3a, KaTo Ce M3IOJ3BAT CIICAHUTE KPUTEPHHU: IPUIIAraHu MpoQecHoHaIHu
CTaHAapTH, MPOQECHOHATICH ONUT ¥ MO3HAHUSI;, PeryTalys U nasapeH craryc. [lepuoandHo ce mpeleHsBa
HEOOX0MMOCTTa OT POTALMsI HA BBHHIIHUTE OIEHUTENN — Ha BCEKH TPH-TIET ToauHu. [IpuinoxkeHnero Ha
OLIEHBYHHTE MOJXOU U TEXHHUKH, KAKTO ¥ U3IOI3BAHNTE BXOJAIIN JIAHHU 338 BCEKH CIy4ail Ha U3MepBaHe
Ha CIIpaBe/IMBA CTOMHOCT, ca 00EKT Ha 33JIBJDKUTEIHO OOCHKIAaHE M KOOPIMHUPAHE MEXIY BBHHIIHUTE
eKCIIePTH-OLEHUTEIN U CHEeLUATHO ONPEETICHOTO JIUIE MO OLIEHKUTE, KAKTO U IPUEMAHEeTO Ha N3IaBaHUTE
OLICHUTEJICKMA JIOKJIAU — OCOOCHO IO OTHOIICHHE Ha CBHUIECTBEHHTE IPEIIIONOKECHUS W KpalHHUTE
3aKJIIOYEHUS] M TPEJIOKEHHs 3a pa3Mepa Ha CIpaBeAiauBaTa CTOHHOCT. (DUHANHUTE OLEHKH Ha
CIIpaBeIMBaTa CTOMHOCT MOJIekKAT Ha 0JJ00peHre OT (UHAHCOBUS JUPEKTOP W/WIIH TJIaBeH CYETOBOIUTEI,
U3IIBIHUTENHUS TupekTop U ChBeTa Ha JUPEKTOPUTE Ha CHOTBETHOTO JPYKECTBO U (PMHAHCOBUS TUPEKTOP

Ha ['pynara.

Ha partara Ha Bceku (UHAHCOB OTYET CHOOPA3HO IPYIOBATa CUETOBOJHA IMOJUTHKA CHELUAIHO
OIIPE/ICIEHOTO JIMIE 10 OLEHKHTE IpaBH OOIl aHAIM3 HAa NpeIBapUTENHO ChOpaHa nHpoOpManus 3a
JBUKEHHETO B CTOMHOCTUTE HAa aKTHBHUTE M MAcHBHUTE Ha Jpy)KecTBaTa OT I'pymaTta, KOWUTO MOJIEXKAT Ha
OIICHKA WJTU OTIOBECTSIBAHE 110 CIIPaBEINBA CTOMHOCT, 32 THIIA HAJIMYHU JIAHHUA U Bb3MOXKHUTE (DaKTOpH 3a

Ha6J'IIO,E[aBaHI/ITG MpoOMCHU, U NIpeajiara 3a O,Z[O6peHI/IC npen q)HHaHCOBI/IH JAUPCKTOP IMOAX0[da 3a USMECPBAHC
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Ha CIIpaBCAJIMBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH Y MACHBU KbM Ta3u AaTa. HpI/I HCO6XOZ[I/IMOCT TOBa

CC KOHCYJITHPA U3PUYHO C U3MOJI3BAHUTE BLbHITHU OLCHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUS MPOLECC Ha UBMECPBAHE Ha CIIpaBCAiMBaTa CTOMHOCT ce NpeaACTaBsAT Ha
OQUTHHUS KOMUTET WM Ha HE3aBUCUMUTE OAUTOPU Ha CHBOTBECTHUTC OPYIKECTBA, KAKTO WM Ha (1)I/IHaHCOBI/I5{

AUPEKTOP U HE3aBUCUMUTC OAUTOPH HA prnaTa.

3a LEJIINTE Ha OIMOBECTABAHUATA Ha CIIpaBCaiMBaTa CTOﬁHOCT, prnaTa € ornpeacinia CbOTBETHUTE
CM aKTHBH M IMACHBH Ha 0Oa3a TsAXHATa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBC, KAKTO MU Ha

HepapXuyHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedensauwio 3HAYEeHUE NPU NPULAZAHE CUEHOGOOHAMA HOJTUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozoeopu c K1uenmu

[lpyu mnpu3HaBaHe Ha TPUXOJUTE U H3TOTBSHE HA KOHCONMIMPAHHUTE (PUHAHCOBH OTYETH
PBKOBOJICTBOTO NPABU PA3IMYHU MPELECHKH, NPUONU3UTETHN OLUEHKH M MPEAIOIOKEHUS, KOUTO OKa3BaT
BIIUSIHUE BBPXY OTYETEHHUTE NMPUXOAM, Pa3XOAH, aKTHUBH M MACHBH IO JOTOBOPH U CHOTBETCTBAILUTE UM
OTIOBECTSIBaHMA. B pe3ynTaTr Ha HECUTYPHOCTTA [0 OTHOLICHHE Ha TE3U MPEANOI0KEHNS U PUOIU3UTEITHH
OLICHKH, € Bb3MOXKHO /12 Bh3HUKHAT CHIECTBEHN KOPEKIMH B OaJaHCOBaTa CTOMHOCT Ha 3aCErHATHTE aKTHBH

Y TIaCWBH B OBJIEIIE, M PECI. OTUETEHHUTE PA3XOIU U MPUXO/IH.

KittouoBHTE MPELEHKH U TPEINONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMSHKME BBPXY pasMepa 1
CpoOKa 3a MPU3HABAHE Ha MPHUXOJUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOIYKIHsI, CTOKHM U/WJIA YCIIYyTH CE
NPEXBBHPJISL HA KIIMEHTA U OL[EHKAaTa Ha TPOMEHJIMBOTO Bb3HAIPaXKICHUE 32 BBPHATH CTOKH M pabaTH 3a 06eM
(ITpunoocenue Ne 2.6.1.)

Ouerma Ha cnpaeeOﬂusama CHOTIHOCI HA KARUMAN06U uHeecmuuuu

Koraro CIIpaBCyInBaATa CTOMHOCT Ha KaIuTaJIOBUTE HMHBCCTHUIIMM, OTYECTCHM B OTYCTA 3a
q)HHaHCOBOTO CbCTOSAHHEC, HC MOXKE Ja 6’[)[{6 IMOoJIy4C€Ha Ha 6aza KOTHpAaHU LICHU Ha aKTUBHMU I1a3apu, TAXHATa
CIIpaBCAJINBA CTOMHOCT ce onpeaciass 4Ype3 HU3IMO0J3BAHC Ha JApYyrd OLCHBYHU MOJACIN U TCXHUKU,
BKJIIOUUTCIIHO MOI€j1a Ha JUCKOHTUPAHUTE NapUYHU IMOTOLH. H3non3Banara BXOas11a I/IH(bOpMaHI/DI B TC3U
MOACIHU CE C’B6I/Ipa oT HaGJ’IIO,Z[aBaHI/I nma3apu, KbACTO TOBA € Bb3MOKHO, HO KOT'aTO TOBAa HC MOXC Ja 6’5[[6
HarpaBC€HO, 3a ONPCACIIIHCTO Ha CIPAaBEIJIMBUTC CTOMHOCTH nmpearmnoJiara NpuiIoXKCHUETO Ha OIpEACICHa
CTCIICH Ha IIPCLICHKA. Takapa MMPCLCHKA BKIIFOYBA PA3TJIC)KAAHCTO, aHAJIM3a U OLICHKATA 3a BXOAAIINUTEC JaHHU
KaTO HallpuMmep, 3a JUKBUACH PHUCK, KPCAUTCH PHUCK U BOJIATUIIHOCT. HpOMeHI/ITe B IPCANOJOXKCHHATA 3a
TC3U q)aKTOpI/I MOraT [a MOBJIUSAAT BbPXY pa3Mepa Ha OTUCTCHATA CIIpaBCAJIMBa CTOMHOCT Ha q)HHaHCOBPITe

HHCTPYMEHTH.

H3uucnenue na ouaxkeanu erdumnu 3azy6u 3a npeoocmaeenu 3aemu u capanyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu eKxeuesajileHnmu

I/I3M€pBaHeT0 Ha O4YaKBaHaTa KPECAWUTHA 3ary6a 3a q)HHaHCOBI/I AKTHUBU, OTYUTAHU 110 aMOPTHU3HUPAHA
CTOMHOCT (HpeZIOCTaBeHI/I 3a€MH, B3CMaHU 1 aKTUBU 110 JOTOBOPHU C KIIMECHTHU, TAPUYHU CPCIACTBA U ITAPpUIHU

CKBI/IBaJ'IeHTI/I), KaKTO Y 3a MpEAOCTaBCHHU (I)I/IHaHCOBI/I rapaHiuu € 06HaCT, KOSATO M3KUCKBA M3II0JI3BAHCTO Ha
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KOMIIZICKCHU MOJCIIM U CBIICCTBCHU IIPCAIIOJIOXKCHUA 3a GBI[CH_II/I HUKOHOMHYECKH YCJIOBHA U KPECIAUTHO
INOBCACHUEC Ha KIMCHTU W JJIBXHHIHA (HaanMep BCPOATHOCTTA KOHTPArCcHTUTC Ja HE USINBJIHAT

3aIBIDKEHUSTA CH U IPOM3TUIAIIUTE OT TAX 3aryOn).

3a mpujaraHeTo Ha Te3W M3WUCKBAaHWS PBHKOBOJACTBOTO Ha I'pymara mpaBW pemuiia ChIIECTBEHU
MPELEeHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIPaHE U OLICHKA HA 3HAYUTEIIHO YBEIUYCHUE HA
KpeOUTHUS pUCK; 0) m300p Ha MOAXOIIIIM MOJENH W TPEANOJOXKEHHS 3a M3MEpBaHE Ha OYAKBAHHUTE
KpeIuTHH 3aryOu; B) ¢opMHpaHe Ha TPyNH OT CXOJHH (MHAHCOBH aKTHBH (TMOPTQEinn) 3a Lenute Ha

HU3MECPBAHETO HA OYaKBaHUTE KPEAUTHU 3ary61x1;

F) YCTAHOBABAHC U OLICHKA 3a 3aBUCHUMOCTTA MCKAY UCTOPUYCCKUTC MPOLUCHTHU HA MPOCPOUHEC U
IMOBEACHUETO Ha OIPCACIICHM MaKpOIIOKa3aTe€iik, 3a da C€ OTpassiaT CCI)CKTI/ITC OT IIPOTHO3UTE 3a TC3U

MaKpOIIoKa3aTeu B Ob/eIIe IPH N3UYUCICHUATAa Ha OYaKBaHUTE KPeAUTHHU 3aryou. (IIpunoocernue Ne 39).

3a mvpeco6CcKUume 63eMarusd, 6KJj1. ont Cevbp3arnu auya

I'pynara n3mnon3Ba MaTpULU 3a MPOBU3UH 32 M3UUCICHHETO HA OYAKBAaHWUTE KPEAWTHH 3aryOu oT
TBPTOBCKUTE B3€MaHUsl W aKTHBHTE 1O AOroBop. [IpoleHTHTE Ha TpoBH3MUTE ce Oa3upar Ha THHUTE
MPOCPOYHE 3a IPYNH OT PassInYHU KIMEHTCKU CErMEHTH (MOpTQeian), KOUTO MMaT CXOOHH MOJEIH Ha

3ary0a (THIT KJIMEHT KaTo CEKTOP).

Beska maTpuna 3a IpoBU3KMH IBPBOHAYAIHO CE OCHOBABA HA JCTAMIHU UCTOPUYECKU HAOIIOCHNUS
3a MPOLIEHTH Ha HeChOUPAeMOCT Ha B3eMaHUATA Ha JpyKecTBaTa oT [ pymnara u JBH)KEHHETO Ha B3eMaHMATa
o rpymu npocpouunsi. O6M4aiHO ce U3MO0JI3BaT UCTOPUUYECKH JaHHH ITOHE 3a TPH TOAMHU CIIPSIMO JaTaTta Ha
¢uHaHcoBHsl oT4eT. [lOMBIHHWTENHO MaTpHUllaTa ce KanuOpupa Taka, Y€ Ja KOPUTHUpa HCTOPHUYCCKH
YCTAaHOBEHUTE 3aBUCHMOCTH 3a KpPEAWTHHUTE 3ary0M ¢ NpOrHO3HaTa WHQOpMAMs, H3MON3BAMKH U
BEPOATHOCTHHU CLEHapuu. AKO ce OdYakBa JAaJeHH MPOTHO3HH MKOHOMHMYECKH YCIOBHS, W3MEPEHH upe3
OTIpeleNICHH MaKpOIIOKa3aTelIy a Ce BJIOLIAT WM HMOZOOPST Ipe3 cielBaiaTa roJuHa, KOETO MOXKE Ja
JIOBEJIe 0 YCTAaHOBEHO KOPEJAIMOHHO YBEIHMUYEHHE Ha MPOCpOuMsATa B JaJEHUS CEKTOp (THUIl KIIUEHT),
HUCTOPUYECKHUTE NMPOLEHTH Ha HEW3IbJIHEHHE ce Kopurupar. KbM Bcska OTYETHA Aara HaOI0JaBaHUTE
HUCTOPUYECKH IPOICHTH Ha HEW3MBIHCHUE CE aKTyalH3WpaT M Cc€ OTYMTAT €PEKTHTE OT MPOMEHUTE B

MIPOTHO3HUTEC OLICHKU.

OneHkara Ha CbOTHOLLIEHHUETO MEXIy HaOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3IIbJIHEHHE,
MIPOTHO3HUTE UKOHOMUYECKH YCJIOBUS M OUYaKBAaHWTE KPEIUTHU 3aryOH € ChIIIECTBEHA CYETOBOJIHA OIICHKA.
CroliHOCTTa Ha OYaKBaHUTE KPEIUTHU 3aryOM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa U
MPOTHO3HHUTE ycoBUs. VcTopuuecknTe KpeJuTHU 3aryOm Ha ['pymara W MPOTHO3ZHUTE WKOHOMHYECKH

YCJI0BUA MOrat Aa €€ OTKIIOHABAT CIIPSAMO ﬂeﬁCTBHTCJ’IHaTa HeC’L6I/IpaeMOCT B 6’B,Z[6H_Ie.

3a npedocmasenume 3aemu u 2apanyuu

I'pymara e Bp3mpuena oOImKs MOIXOMA 332 U3YKCISABAHE HAa OOE3leHKAaTa OT OYaKBaHHUTE OBACIIN
KpeIUTHU 3aryou Ha mpefocTaBeHnTe 3aemu, cbriiacio MCDO 9. 3a nenta ['pynara npurara u3dpaH OT Hest
Mozen. HeroBoro mpuiioxkeHHe MHHABA MPe3 HAKOJIKO CTHIKU. [IbpBO ce onpenenst KpenuTeH pedTHHT Ha
IIIBXXHHUKa IMOCPEACTBOM METOAOJIOTMHM Ha BOACIIH peﬁTHHFOBH arcHiun 3a CHOTBETHUTC CEKTOPU B
WKOHOMHKATa M CHOTHOIIEHUS, KOJMYECTBECHH W KA4YEeCTBEHHU IMapaMeTpH Ha IOKa3aTelu 3a JaJICHOTO

APYXKECTBO. Karo BTOpa CTBIIKA, 4YPE€3 CTATUCTHUYCCKU MOJCIIM, BKIIHOYUBAIIW HCTOPHUYCCKHU OJaHHU 3a
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BEpOATHOCTH 3a HemsmbiaHeHue (PD), mpexoan Mexay pa3inyHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MMPOrHo3u, €€ npeCcMATaT pCICBAHTHUTEC MapruHAJIHA PD no rogunu 3a BCceku peﬁTHHl".

Ha Tpero mscTo, Ha 0a3a HAa TO3W aHAIM3 U ONPEACICHHUS PEHTHHI, KAKTO U HAa KOMIUICKC OT
MTOKAa3aTeNN 32 XapaKTePUCTHKN Ha MHCTPYMEHTa KbM Jarara Ha BCEKH (DMHAHCOB OTYET, C€ OMPEAEIsT:
erarbT Ha uHCTpyMeHTa (Etan 1, Etan 2 wnu Etan 3), nyxxaute PD 3a cpoka Ha MHCTpyMEHTa, KakTO U
3ary0ata rpu HeusmbiHeHNE (LGD). OcHoBHaTa popmyrta 3a M3UNCIEHHE HA OYaKBAaHUTE KPEIUTHH 3ary0u
e: ECL=EADxPDxLGD, xkpneto:

ECL e mokazarens 3a 09akBaHU KPEAUTHU 3aryon

EAD e nokazarens Ha CyMa Ha €KCIIO3ULUATA IPU HEU3IIBIHCHHE
PD e nokasarens 3a BEpOSITHOCT 32 HEU3ITbJIHEHUE

LGD e noxkazatednst 3a 3arydarta npu HeH3IIbJIHEHHE.

[Tpu onpenensiHeTo Ha 3arybaTa ce B3eMaT MPEIBH] BCUYKH TapaHLUN W/WUITH 00e3MeueHUs U/Uin
3acTpaxoBku. 1o TO3M Ha4MH, KaTO MOCJTEIHA CTHIIKA, W3MOI3BAHKM BCHUYKM TE3H HMAapaMeTpH, U CIe[
JIMCKOHTHPAHE, Ce JOCTUTa JI0 KaJIKyJalus Ha OLlEHKaTa Ha OYaKBaHAaTa KpeJuTHa 3ary0a 3a CbOTBETHHUS

nepuoa Ha CbOTBETHHUA q)HHaHCOB AKTHB.

B Etan 1 ce BKIIOYBAT Mpe0CTaBeHH 3a€MH, KOUTO ca KiIacu(DUIMPaHU KaTo ,,peIOBHU” CHIJIACHO
BBTPEIITHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMHd, IPEAOCTABEHH HA JUTHKHHIIU C
HUCBHK PUCK OT HEM3ITbJIHEHHE, PEIOBHO 00CTyKBaHe, 0€3 3HAUYNTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIEC IBJDKUMHU CYMH, KOUTO ca B Ipocpoune. OdakBaHara 3aryoa
OT 00e3IIeHKa 3a Te3U 3a€MH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a CIeABaluUTe 12
Mecera U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a MmpH eKCITO3UIHs B HEU3ITBIHEHNE B CIICABAIINATE

12 mecena.

B Etam 2 ce BK/IIOUBAT MPEAOCTABEHH 3a€MH, KOUTO Ca KJIACU(UIIUPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, TpH KOWTO € HAJMIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKa3aTelid) ChIIECTBEHO
BIIOIIIABAaHE HA KPEIUTHUS PHCK, CBBP3aH C JUTBXHUKA, CIPSMO ITHPBOHAUATHOTO NpHW3HABaHE Ha
excrio3unuaTa. OdakBaHara 3ary0a OT oOe3IleHKa 3a TE3W 3aeMH Ce M3YMCIIsiBa Ha 0a3a BEPOSTHOCT 3a
HEU3ITBJIHEHUE 32 LEJIHs )KUBOT Ha MPEAOCTaBEHMs 3aeM, KOMTO ce CUMTa 3a KPEeIUTHO-HEeoOe3leHEeH U

OYaKBAaHCTO Ha prnaTa 3a pa3Mepa Ha 3ary6a IpU CKCIIO3ULUS B HEU3ITBJIHCHUC 3a LCIIUAT M KU3HCH IOUKBJI.

B Eran 3 nmomajgat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,, TpyaHoCKOupaemu’. ToBa
ca 3aeMH, ITPH KOMTO ca HAJIMIIE I0KAa3aTeNICTBA, Y€ B3EMAaHETO € BeYe KPEITUTHO-00€31EHEHO, T.€. HACTBITHIO
€ KpeUTHO chOUTHE (ChIIIACHO MpUETaTa MOJUTHKA 332 ChCTaB Ha CHOUTHS 32 HEM3ITBIIHEHHE). 3a [eNTa ce
M3BBPIIBA aHAJHM3 HAa CHUCTEMa OT ITOKA3aTelH, M3IIOJN3BaHM KaTO WHIWKATOPH 32 HACTBIIWIA KPEAUTHU
3aryom. 3ary6ara oT o0e3IeHKa 3a Te3H 3aeMHU Ce M3UHCIsiBa Ha 0a3a BEpOsSTHOCTHO-TIPETETIICHN CIICHAPUU
3a oyakBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a mpu KpeIUTHO-00e3lIeHeHa eKCIIO3UIINS B HEU3ITbIIHEHHE

3a LEeJIUs U )KU3HEH [UKDII.

IIpenocraeH 3aeM e ¢ KpeauTHa 00OE3IeHKA, KOTaTo Ca HACTBIIWIM €IHO WM TOBeYe CHLOUTHS,
OKa3Baly HeOIarompusATHO BB3/ICUCTBHE BHPXY OYAKBAHUTE OBJENIM TMAPUYHU IMOTOIM OT TO3HM 3aeM,

PECIIEKTUBHO q)HHaHCOB aKTUB.

C’BH_II/ISIT MOACI prnaTa U3M0JI3Ba 3a OIpCACIAHC Ha OYaKBAHUTC KPCAUTHU 3aFY6I/I napu

NMpEAOCTAaBECHUTE IrapaHliii U OIIPEACIICHN NHAUBUAYAaJIHU B3CMaHUs.
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Hapuunu cpedcmsa

3a W3YMCIIEHWETO Ha OYAaKBAHWUTE KPETUTHH 3aryOu IO nApuyHume Cpeocmed U eKeUBANIeHmU 8
banxu, ['pynarta npunara oOIIus ,,TpreTarnes’” Moaxo 1 3a obe3ieHka, onpenesieH or MCDO 9. 3a nenra ce
mpuiiara Mojes, OasupaH Ha MyOJIMKYBaHWTE PEUTHHTH Ha OaHKHTE, OMPEAeIeHH OT MEXIyHapOIHO
npu3HaTH peiituaroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0a3za, or eana
CTpaHa, ce OmpeAeNsaT moka3arenute 3a PD (BeposTHOCTH 32 HEM3ITBIHEHHUE ), KATO C€ U3IONI3AT IyOTNIHHATE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT APYra, Ype3 MpoMsiHaTa Ha peUTHHTa
Ha ChOTBETHAaTa 0aHKa OT MepuoX B mepuox, ['pymara oneHsBa HAMMYMETO Ha 3aBHUIIEH KPEIUTEH PHCK.
3aryOuTe mpu HEM3MBJIHEHHUE CE OILICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUETO HA IrapaHTUPaHn W/ 00e3IeYeHU CyMHU IO CHbOTBETHHUTE 0aHKOBU CMETKHU

Ilpu3nasane na oanvunu akmueu

[Ipu npu3HaBaHETO Ha OTCPOUYEHUTE NAHBYHM AKTUBU OT PBKOBOJCTBOTO Ha I'pymara e oueHsBaHa
BEPOSITHOCTTA OTJEIHUTE HaMallsieMH BPEMEHHM pa3lIMKW Jla UMaT OOpaTHO NpOsiBICHHE B ObJcHIC M
BB3MOKHOCTHTE Ha BCAKO OT JIpyKecTBara oT ['pynara ga reHepupar B E€pCHEKTHBA JOCTAThYHO JAaHBYHU
neyvanou 3a TAXHOTO KOMIIEHCHPaHE CPeIly Te3H Nevanon. 3a JbIepHH APYKECTBA, KOUTO MPOABIKABAT /1a
OTYMTAT 3aryOu Ipe3 MOCIEeIHWTE T'OAMHHU, PBKOBOACTBOTO Ha I'pymara e mpeueHWsIo KbM jAaraTa Ha
M3/laBaHe Ha KOHCOJHUAWPAHUS OTYET 3HAUMTEIIHUTE HECUT'YPHOCTH, KOMTO CHIUIECTBYBAaT OTHOCHO AU U
JOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ, ONPEIETICH ChC ChOTBETHUTE MECTHH JaHBYHU 3aKOHOJATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te3u APY>KeCTBa Ille MOraT 1a TeHepHupaT AocTaTbuHa ob1araema nevanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalallUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKECTBA € OIMMPECACIICH
Ha Oa3a INPEHCHKUTE Ha CBOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/IBI/I) 3a OIITHUMAJIHO
HATOBApBAaHEC Ha TCXHUTC IMPOMU3BOJACTBEHU MOUIHOCTHU MW BB3BPHIIACMOCT Ha MHBECTULUUTE B TAX, IIPpU

MIPOAYKTOBA CTPYKTYpa Ha IIPOU3BOJCTBOTO, IpHETA 32 OOMUaiiHAa.

Oobe3yenka

B kpas Ha Besika GrHAHCOBA TOJIMHA Ipy>KecTBarta oT [ pynaTta U3BbPIIBAT MPETJie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepUaJIHUTE 3anacy. [Ipn ycTaHOBsABaHE Ha 3amacH,
KOMTO ChIbprKaT MOTEHIMATHA BEPOATHOCT Ja He OBJIaT pealn3upaHy o ChIIECTBYBAIaTa UM OaJaHCOBa
CTOMHOCT B CJIEABAILUTE OTYETHHU MIEPUOH, ApYyKecTBaTa oT ['pynara obe3LeHsIBaT MaTepUaTHUTE 3aracH

JI0 HETHA peaju3upyeMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosane

I'pymata wm3non3Ba exkcnepTu3aTa Ha BBHINHU JIMIIEH3WPAHH OICHUTENH 3a OMpENeNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH HA UMOTH, MAIIMHU 1 000pyABaHe. V300pbT Ha TaKMBa OLIGHUTENH CE ITPABH Ha
roguimHa 0a3a, KaTo c€ M3MOJ3BaT CIEAHUTE KPUTEPHUU: TPHIAraHd TNPOQECHOHATHH CTaHIApTH,
npodecHoHalIeH ONUT W TO3HAaHWA; penyTalMs W Ma3apeH craryc. lleppuommvHo ce mpeneHsBa
HE0OXOMMOCTTa OT POTAalMs Ha BHHIIHUTE OLEHUTENHN — Ha BCEKW TPH - MeT roauHu. Ilpumoxennero Ha

OLICHBYHUTEC IMOAXOJN U TCXHUKHU, KAKTO U U3IIOJI3BAHUTC BXOAAIIHN JAaHHH 3a BCCKH cnyqaﬁ Ha U3MCPBAHC
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Ha CIpaBeIIMBa CTOMHOCT, ca OOCKT Ha 3aIBJDKHUTEIHO OOCHXKIaHE M KOOPIAMHUPAHE MEXIY BBHIIHHUTE
EKCIEPTU-OLICHUTEN U CIEIIUAIHO OMPEACICHOTO JUIIE IO OLEHKUTE, KAKTO U MPUEMAHETO Ha U3/1aBaHUTE
OTICHUTEJICKM JOKJIaaTd — OCOOCHO 110 OTHOIICHWE Ha CBHINCCTBCHUTE IPEOIIOIONKEHUS W KpaitHuTE
3aKJTIOYCHUST M TPEAJIOKCHHS 3a pa3Mepa Ha ChpaBeIjuBaTa CTOMHOCT. DUHATHUTE OICHKA Ha

CIpaBeINBaTa CTOMHOCT MOAJIEXKAT Ha 0J00peHne OT phKOBOJACTBOTO Ha I 'pymara.

Ha narata Ha Bceku (pMHAHCOB OTYET ChOOPA3HO CUETOBOIHATA MOJUTHKA Ha [pymaTta crienuanHo
OTPE/ICTICHOTO JIMIE MO OLCHKHUTE IpaBH OOII aHATU3 Ha MNpEABAPUTEIIHO ChOpaHa wHDOpManus 3a
JBIDKEHHETO B CTOWHOCTHTE HA AKTUBHUTE M ITACUBHUTE, KOUTO MOJUICKAT HA OIIGHKU WJIH OMOBECTSIBAHE IO
CIpaBe/IMBa CTOHHOCT, 332 THIIA HAJIMYHU JTAaHHU U Bb3MOXXHHUTE (PAKTOPH 32 HAOJFOIaBaHUTE MTPOMEHH, U
npejyiara 3a oo0peHue npey GUHaAHCOBUS JUPEKTOP MOX0/1a 32 U3MEPBaHe Ha CIIPABEITUBUTE CTOMHOCTH
Ha CHOTBETHUTE aKTWBU M TACHBHM KbM Ta3W jara. [Ipy HEOOXOAMMOCT TOBa M3PUYHO CE€ KOHCYJITHpPA C

Ha3HA4YCHUTC BbHINHH OLICHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLECC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce npeaCTaBsAT Ha

OJUTHUSA KOMUTET U HA HE3aBUCUMUTE OJUTOPU HA APYKECTBOTO - MamKa.

IIpe3 2019 r. u 2018 r. I'pynara He e mpeAmpuena NMpeolneHKa Ha CBOUTE WMOTH, MAIIUHU U
o0opyABaHe ThH KaTO HAOIOJCHUATA HAa PHKOBOJICTBOTO TIOKA3BaT, Ye HE € HAIUIIEC 3HAYUTEIIHA IPOMSIHA B
LICHOBUTE DABHUINA M IOBEICHHETO Ha MAa3apuTe Ha AaKTHUBUTE OT CBIIUTE IPYyNH, KbM KOHUTO IIO

XapaKTUPUCTHKH CE OTHACAT ABJITOTPAiHUTE MaTepuaiHu akTuBM Ha ['pynara (IIpuroocernue Ne 14).

AKm}OepCKu U3UUCTIEHUA

IIpu ompenensiHe Ha ceramiHaTta CTOMHOCT Ha ABITOCPOYHHUTE 3aIBJDKEHHMS KbM IEpCOHaja IMpH
NICHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(GULUUpPAHH aKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEpCOHaNa, ObJICII0 HUBO HA pPabOTHU 3aruiaTH U

TTUCKOHTOB (paKTop.

IIposu3uu 3a cboedonu dena

[To oTKpUTHTE 3aBejieHH ChIEOHM JeNa cpenry apyxectBara oT I'pymara, ppbKOBOJACTBATa Ha
CHOTBETHHUTE JPYKECTBA Ca MPEIEHUIIH, CbBMECTHO C aJIBOKATHTE MM, Y€ Ha HACTOAILMS €Tall BEPOSITHOCTTA
Y PHCKOBETE 3a HETaTUBEH U3XO0J] OT TAX € Bee omle moa 50 %, mopaau KOeTo He ca MPpU3HATH MPOBH3HH 33
3aJIBIDKEHUS 110 JIeJIa B MEXKIMHHMS KOHCOJMIMPAH OTYET 32 (PUHAHCOBOTO CheTossHKME KbM 31 Mapt 2019 r.
(31.12.2018 r.: mama) (Ilpunoscenue Ne 38).
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3. MIPUXOAU OT AOI'OBOPHU C KJIMEHTH

IIpuxooume om 002060pu c Kruenmu Ha I'pynara BKIIOYBAT:

IIpuxomu ot pomakda Ha CTOKH
[Tpuxomu ot npogax06a Ha TOTOBA MPOTYKITUS
Oomo

IIpuxoou om npodaxcou na cmoxku no guooge:
Tabmetan hopmu

AmnynHU GopMH

Cuponau hopMu

Kanku

Koncymartusy, npeBbp304YHN MaTepHald U anapaTu
Ko3meruunu cToku

YHrBeHTH

XpaHuTenHu 100aBKH U OWIIKH

Cynozutopun

JInopuIHN TPOAYKTH

Apyrn
(011311 (1]

IIpuxoou om npoodasxcou na 20moea npoOyKyus no euooge:

Tabnernu popmu

AwmrryHU opMu

KoncymaTusy, NpeBbp304HU MaTepUAU U arapaTtu
Cuponau ¢popmu

YHIBEeHTHU

JInopumHN TPOAYKTH

MuxanaTopHu OpOAYKTH

KonuenTpaTu 3a xemoauannsa

Wudy3nonnu pa3tBopu

Hpyru
(0111101}

1 anyapu - 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
248,434 238,156
64,942 54,707
313,376 292,863

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
121,686 120,253
47,581 46,583
23,319 12,194
16,622 10,836
7,949 9,096
7,493 8,386
6,473 5,997
5,436 5,819
3,475 3,432
1,927 1,802
6,473 13,758
248,434 238,156

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
43,950 35,288
8,450 8,608

2,755 2,423

2,670 1,708

2,187 1,731

1,490 1,507

619 346

443 462

357 486

2,021 2,148
64,942 54,707
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Canpara o JOTOBOPH C KJIIMCHTHU Ca KaKTO CJIC/Ba:

31.03.2019
BGN 000
Bsemanus 1o JOroBOpH C KJIMEHTH — TPETH JIMIIA, HETHO OT 00€31eHKa
(TIIpunooicenue Ne 22) 223,173
B3emaHusi M0 JOrOBOPH C KJIMEHTH - CBBP3aHM JIMIA, HETHO OT
obesrtienka (Ilpunoscenue Ne 23) 893
[MacuBH 10 JTOTOBOPH C KJIMEHTH — TPETH JIAIIA 426

31.12.2018
BGN ‘000

224,514

1,376
471

[MacuBute Mo moroopu ¢ kmueHTH KbM 31.03.2019 r. BKiIFOYBAT MONYYCHN aBAHCOBH TUIAIIAHUS 32

JIOCTaBKa Ha METUITMHCKO 00opynBane 426 x.nB. (31.12.2018 r.: 471 x. 5B.).

H3MeHeHHEeTO Ha MaCHBUTE 110 TOTOBOPH ¢ KiueHTH 3a nieproaa 01.01-31.03.2019 r. e kakTo ciaensa:

1 anyapu- 31

mapm 2019

BGN'000

Canoo na 1 anyapu (Ilpunoxerne Ne 37) 471
OT4eTeHn NPUXOIU, KOUTO ca OUITM IPU3HATH KATO MACHB I10 JIOTOBOD,

B T.4.. (408)

- Ionyuenu asancosu niauanus (408)

[Tomyuenu nnamanus oT KIMeHTH (0e3 Te3r MPU3HATH KaTo MPUXOIU 363

TIpe3 ImeproIa)
Canno na 31 mapt / 31 nekemMBpHU 426

3aovmicenuama sa evscmanosasane koM 31.03.2019 r. B pasmep Ha 2,136 x.u1B. (31.12.2018 r.:

2,199 x.1B) BKJIIOYBAT 3aBJDKEHUS 32 PETPOCIECKTUBHH THPTOBCKH OTCTBIIKM 32 00€M, TBIDKUMH IO

JIOTOBOPH C KJIMEHTH, KOUTO Iie ObJIaT Bh3CTAHOBEHH B CJICIBAIKs OTUYeTeH repuo (Ilpunosicenue Ne 37).

4. IPYTHU JTOXOJMU U 3AT'YEH OT JEMHOCTTA

/JIpyeume 0oxo0u u 3a2you om oeiinocmma, HeMHO BKIIIOUBAT:

1 anyapu- 31

mapm 2019

BGN'000

IIpenocraBeHn yciyru 2,184
Haemu 209
[IpaBuTencTBeHn HPUHAHCHPAHUS 198
VYenyru o counanHa JEHHOCT U MEPOIIPUATHUS 150
[Tevan6a ot nmponaxba Ha IBITOTPAHN aKTHBH 73

1 anyapu- 31
mapm 2018
BGN'000

1,277
212
234
151

37
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I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

ITegan6a ot npoxaxk6a Ha MaTeprUaIn 15 15
Hetnu (3aryou)/mie4asaOun OT KypCOBH Pa3IMKH MO ThPrOBCKH B3EMaHHUsI

Y 3aJIBJDKCHUS M TEKYIIN PA3IUIAlIaTeIHA CMETKH (38) 73
OTnrcaHu 3abIKEHUS - 9
Hpyru noxoau 164 94
O6u10 2,955 2,102

IIpenocraBeHuTE yCIyTru BKIIOYBAT:

ITpuxoau OT pekiaMa U MapKETHHT
[Ipuxomu OT MPEAUCTPHOYIINS
Ycenyru o 1abopaTopHu aHATU3U
[puxo/u OT BTOPHYHA OITAKOBKA

Hpyru
Oo1mo

5. PA3XO/JHU 3A MATEPHUAJIN

Paszxooume 3a Mmamepuaiu BKIHOYBAT:

OcCHOBHM MaTepuaIn

Enexrpoeneprus

Pe3epBHu yacTH, 1a00paTOPHHU U TEXHUYECKH MaTEpUaIH
Tonnoeneprus

I'opuBa u cMa304HU MaTepUaIn
CnomarartenHu MaTepuain

Pexnamuau marepuanu

Apyrn
O061mo

Pazxooume 3a ocnoenu mamepuaiu BKIOYBAT:

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
1,338 560

165 196

61 53

37 135

583 333

2,184 1,277

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
15,450 16,819
1,930 1,833

1,871 1,773

1,431 1,391

755 749

361 375

302 182

851 911

22,951 24,033

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
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I'PYIHA CO®APMA
OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

CyOcraniuy (aKTUBHU ChCTaBKH) 6,080 6,870
OnakoBbYHU MaTEPHAIU 4,019 3,595
Teunu u TBEPAU XUMHUKAIIN 2,397 2,254
CaHUTapO-XUTMEHHHU M IIPEBbP30YHN MaTepHaIn 876 689
busku 779 573
Amnynu 573 584
AnymuHHEBO (HOTHO 337 332
ITonumpornuieH, MOJIMEeTUICH, IOIMCTUPOI 273 224
Hpyru 116 1,698
0610 15,450 16,819
6. PA3XOJIU 3A BbHIIIHU YCJIIYT'U
Pa3zxooume 3a 6bHuIHU YCIy2U BKITIOYBAT:
1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
Pexnama 1 MapKeTHHTOBH YCIYTH 5971 3,644
Koncynranrcku ycnyru 1,927 1,516
CrieIuTOPCKH M TPAHCIIOPTHH YCIYTH 1,091 1,193
[oxnpwxka Ha crpaau U 000pyIBaHE 1,053 1,350
Haemu 823 2,838
Uzpabotka Ha nekapcTBa 806 655
AOOHaMEHTHH TaKCH 755 825
BaHKkoBM 1 perynaTopHHU Takch 654 740
Oxpana 546 458
MecTHH JaHbUM U TAKCH 517 550
CroOmIieHns 1 KOMYHUKAIIUU 472 279
3acTpaxoBKH 362 493
Takcu 3a ycnyru 347 214
PeMoHT Ha aBTOMOOMIIH 286 281
VYcenmyru o rpaxaaHCKy JOTOBOPU 260 259
Ycenayru 1o perucTpaiuu Ha JieKapcTBa 213 174
KoMmucnonHu Bb3HArpaKIeHHS 213 20
MenunuHcKo obciTyKBaHe 208 193
JIMUeH3MOHHY BB3HATPaXKICHUS U TAaKCU 176 98
IIpeBonu Ha nOKyMeHTaUs 112 151
Hpyru 990 939
O06mo 17,782 16,870
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I'PYIIA CO®PAPMA

OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET

3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

7. PA3XOJHU 3A IIEPCOHAJIA

Texymu Bp3HATPAKICHUS

BHocku 110 conuanHoTO OCUTYypsiBaHE
Hauwncnenn cymu 3a HEITOJI3BaHU OTITYCKH
Coruaiiay npuA0OUBKY U IIAIaHUS

HauucieHu cyMu 3a OCUTYPOBKH BbPXY OTITYCKH
Hauwcnenu pasxoau 3a IbATOCPOYHU JOXOIU HA TIEPCOHATA TTPU
nercuonupane (Ilpunosicenue Ne 28)

0010

8. IPYTU PA3XO/IH 3A JEMHOCTTA

bpak u nurnica Ha cTOKU

KomanaupoBku

HeTHo n3MeHeHne Ha KOpPEKTHBA 32 00€31IeHKA 32 KPSIUTHU 3aryou
Ha THPTOBCKH, ChaeOHU 1 Apyru B3eManus ([Ipunosxenue Ne 9)
Hapenust

[IpencraBUTEIHA MEPOTIPUSITHS

Obyuenus

Bpak 1 jiuricu Ha TOTOBA MPOAYKIIMS U HE3aBBPIIICHO MPOU3BOJICTBO
(Bp3cTaHoBeHa) /HauncieHa 00€31eHKa Ha CTOKH, IIPOTYKIIHS U
HE3aBBPILEHO MTPOU3BOACTBO

Hpyru
O01mo

9. OBE3HEHKA HA AKTUBU

Hauucnena nposusus 3a obesyenxa 3a kpeoumnu 3a2you Ha
83eMAHUS, 6KIL.OM C8bP3AHU TUYA

Bwscmanosena npoeusust 3a 0663146HKCI 3a erdumlm 3612_)}61/! HAa
63E€MARUA, BKI1.0M C6BP3ARU TUYA

HetHo n3MeHeHne Ha KOPEKTHBA 3a 00E3IIeHKA 3a KPEIUTHU 3aryon
(IIpunosicenue Ne 8)

1 auyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
23,928 21,553
4,759 4,179
976 721
839 718
166 137
70 65
30,738 27,373
1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
429 176
376 397
280 -
218 166
196 240
183 226
48 47
(130) 250
351 254
1,951 1,756
1 anyapu- 31 1 aunyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
379 -
(99) -
280 -
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I'PYIIA CO®PAPMA

OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET

3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

(Bw3cTraHoBeHa)/HaunCIeHa 00C3I[EHKA HA CTOKH, MTPOAYKIUS U
HE3aBBPIICHO MPOU3BOACTBO (Ilpunoscenue Ne 8)

Bb3cranoBeHa o6e3neHka Ha Marepuanu (Ilpurosicenue Ne 5)
Oomo

10. PUHAHCOBMU INPUXO/N

Dunancoeume npuxodu BKJIIOYBAT:

[Ipuxomu OT TUXBU 1O TPOCPOUEHHU THPTOBCKH B3EMaHHS
[Ipuxoau OT TUXBH MO IPEIOCTABEHU 3aEMHU

HetHo n3MeHeHne Ha KOpEKTHBA 32 00E3LEHKA 33 KPEAUTHH 3aryou

Ha B3€MaHUs 110 NPEAOCTaBeHH ThPIOBCKH 3a€MHU
Herna neyan6a ot KypcoBHU pa3iuKy IO 3a€MHU B UyXKAESCTpPaHHA
BaJIyTa

[Ipyuxoau OT UHBECTULIMM B IEHHHU KHUKa

Herna meyan6a oT KypcOBH pa3iIUKH IO B3eMaHe OT MpoAakda Ha

IBILEPHO APYKECTBO
[Tpuxomu OT JIUXBU 110 OAHKOBU JICTIO3UTH
JIuxBH 110 B3eMaHMUs 10 CIICHUAIHN TOTOBOPH
O6mo

11. ®PUHAHCOBH PA3XO/HU

Dunancosume pasxodu BKJIFOYBAT!

Pa3xo/u 3a TUXBY MO TOJTYYCHH 3aeMHU

Pa3xou 3a JIMXBYU 110 PUHAHCOB U ONICPATUBEH JIU3UHT
baHKOBM TakcH MO 3a€MH W rapaHIu

Pazxoau 3a TuXBU 10 PaKTOPUHT

HerHa 3ary0a oT KypCOBH pa3jiMKH 110 B3eMaHe OT Mpojiax0a Ha
JUBIIIEPHO JIPYKECTBO

Edexrtu ot nepuBaTrBU

Herna 3ary0a ot onepariyiv ¢ ”HBECTUIIUH B IIEHHU KHIKa

O061mmo

(130) 250

- (44)

150 206

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
1,029 534

415 273

243 -

160 (221)

119 -

65 -

19 2

9 -

2,059 588

1 anyapu- 31 1 anyapu- 31
mapm 2019 mapm 2018
BGN'000 BGN'000
2,127 1,535

434 24

217 171

107 74

- 87

- 2

- 6

2,885 1,899
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I'PYIIA CO®PAPMA

OPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET

3a TPHMeECe4YHHs Nepuoj, 3apbpumBam Ha 31 mapr 2019 roquna

12. TEYAJIBA U 3AT'YBU OT ACOHMUPAHU U CbBMECTHU APYXXECTBA

1 aunyapu - 31 1 anyapu - 31
mapm 2019 mapm 2018
BGN'000 BGN'000
IMeuan6u/ (3aryou) OT acorMupaHu APYKECTBA, HETHO 2,359 (64)
[TeuanOu OT CHBMECTHH APYKECTBA, HETHO 114 47
2,473 17)
1 anyapu - 31 1 auyapu - 31
Ileuanoume om cvemecmuu Opyxcecmed, HemHo BKIIOYBAT: mapm 2019 mapm 2018
BGN'000 BGN'000
EdekT ot olieHKa Ha IPETIXOTHO JTBPKAHU JSUTOBE TIO CIIPaBeINBa
CTOWHOCT B JIPY>ECTBA MPH MPUAOOMBAHETO HA KOHTPOI B TAX OT
I'pynara 113 -
Jstn Ha I'pymata B Tekymiara 3aryoa Ha CbBMECTHH JApPYKECTBA 1 47
0610 114 47

13. APYI' BCEOBXBATEH J10XO/J

HPYI‘I/ITC KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT:

JIpyru KOMIOHEHTH Ha
BCeoOXBaTHHS J0X0/,
oTHacsamM ce kbM I'pynara

1 anyapu -
31 mapm
2019

BGN '000

1 anyapu
- 31 mapm
2018

BGN '000

Komnonenmu, koumo nama oa

0voam pexnacuguyupanu 6

neuanoama unu 3azyoama

Hertna npomsina B

CIpaBeJUIMBaTa CTOMHOCT Ha

KaIruTaJIOBU UHBECTUIMH

OTIpE/IeNICHN 32 OIICHSIBaHE 110

CHIPBEIINBA CTOMHOCT TIPE3 IPyT

BCEOOXBATEH JTOXO 55 21

Komnonenmu, koumo mozam

O0a 6voam pexnacuguyupanu 6

neuanbdama unu 3azyoama

KypcoBu paznuku ot

MPEN3YUCIISIBAHE HA

qy’)KIeCTpaHHU AeHHOCTH 629 77

JIpyru KOMIIOHEHTH Ha
BCEOOXBATHHS 10XOI,
OTHACHAIIH C€ KbM HEKOHTPO-
JIMPAIOTO yyacTHe
1 anyapu - 1 anyapu -
31 mapm 31 mapm

2019 2018

BGN '000 BGN '000

OO0 APYry KOMIOHEHTH Ha
BCEOOXBATHHS 10XO0/T

1 anyapu -
31 mapm
2019

BGN 000

1 anyapu -
31 mapm
2018

BGN '000

542 (259) 1,171 (182)

Jpyr BceodXBaTeH A0X0] 32
rofiMHATA 684 98

542 (259) 1,226 (161)
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I'PYITA CO®APMA

NMPUJIOXEHUA KbM MEXIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTUET
3a TPHMeceYHHs1 Mepuoj, 3apbpuBam Ha 31 mapt 2019 roquna

14. AIMOTH, MAIIUHU U OBOPYIBAHE

Omuemna cmoiinocm

Caapo Ha 1 sinyapu

E¢exr ot npunarane sra MC®O 16
kbM 1.1.2019 1.

Canno Ha 1 sHyapu (mpeu34mciieHo)
[punobutn

AKTHBH B HOBOIPUIOOUTH JIBIIICPHU
TIPy’KeCTBa

EdexTr OT BalyTHH NPEU34NCIEHHS
Ormnucanu
Hauucnena o6e3uenka

Tpancdep KbM UMOTH, MAILIMHHU U
CHOPBKCHUS

Canjo Ha 31 mapr / 31 gexemMBpHU

Hampynana amopmusauyua u 0683148}"('(1

Canno Ha 1 sHyapu

Hauuncnena amopTu3arus 3a nepuoaa
Edexty o BasyTHH peH34UCICHUS
OTnrcana aMOpTU3AIHS

Canjo Ha 31 mapr / 31 gexemBpu

BasnancoBa croiinoct Ha 31 mapr /
31 nexemBpH

Banancosa cToiiHocT Ha 1 ssHyapu

3ema u czpaou Mawunu cvopvicenusn Apyu B npouec na Obuo
u obopyosane npuooousane

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
235,235 225,602 237,925 230,964 44,728 41,839 16,365 9,103 534,253 507,508
35,774 - - - 2,424 - - - 38,198 -
271,009 225,602 237,925 230,964 47,152 41,839 16,365 9,103 572,451 507,508
167 2,323 1,041 4,020 1,000 5,797 4,185 20,751 6,393 32,891
87 169 19 95 - 21 - - 106 285
432 70 74 105 76 (30) 35 14 617 159
- (101) (56) (2,135) (475) (4,168) (151) - (682) (6,404)
- - - - - - - (186) - (186)
408 7,172 699 4,876 1,308 1,269 (2,415) (13,317) - -
272,103 235,235 239,702 237,925 49,061 44,728 18,019 16,365 578,885 534,253
51,658 44,504 130,479 117,926 27,591 27,458 - - 209,728 189,888
3,790 7,211 3,386 14,478 1,319 3,817 - - 8,495 25,506
(50) (55) (68) (58) (30) 4) - - (148) (117)
- (2) (33) (1,867) (398) (3,680) - - (431) (5,549)
55,398 51,658 133,764 130,479 28,482 27,591 - - 217,644 209,728
216,705 183,577 105,938 107,446 20,579 17,137 18,019 16,365 361,241 324,525
183,577 181,098 107,446 113,038 17,137 14,381 16,365 9,103 324,525 317,620
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I'PYIIA COPAPMA
MPUWJIOXEHUSA KbM MEXIUHHUA KOHCOJIUJIUPAH ®UHAHCOB OTYUET
3a TpUMeceYHHs nepuos, 3apbpumBai Ha 31 mapt 2019 roquna

KsMm 31.03.2019 r. meiroTpaiiHuTe MaTepUaTHU aKTHBU Ha [ 'pymarta BKIFOYBAT: 3¢MH HA CTOHHOCT
54,495 x.18. (31.12.2018 r.: 54,392 x.1B.) 1 crpamu ¢ 6anancosa crornoct 162,210 x.B. (31.12.2018 r.:
129,185 x.iB.).

Pasxoaure 3a npua00MBaHe HA JBJITOTPAHHA MAaTEPHATHU aKTUBU KbM 31 MapT BKITIOYBAT:

e pa3xo. MO U3rpaxkJaHe Ha HOBH crpaau —2,655 x.uB. (31.12.2018 r.: 3,670 x.1B.);
o pexoHCTpykuus Ha crpagu — 1,715 x.B. (31.12.2018 r.: 1,717 x.11B.);

o 3ems— 2,839 x.B. (31.12.2018 r.: 2,839 x.1B.);

o JoctaBka Ha obopynBane — 9,504 x.nB. (31.12.2018 r.: 6,053 x.11B.);

o TmpenocTaBeHu aBaHcu — 227 X.aB. (31.12.2018 r.: 150 x.11B.);

o gpyru— 1,079 x.B. (31.12.2018 r.: 1,936 x.11B.).

Ju3zune

KoM 31.03.2019 1. B chcTaBa Ha MiMoTH, Malau U 000pyIBaHE ca BKIIOYCHH aKTHUBH "TPaBO Ha
moisBane" ¢ 6amaHcoBa CTOMHOCT B pa3mep Ha 41,527 X. B . B T. 4. crpaau Ha cToiHOCT 34,245 X. nB. U
TPAHCIIOPTHU CpeACTBa Ha croiHOCT 7,282 x. mB. (31.12.2018 r.: 4,819 X.JIB. — aKTHBH TOJYyYE€HH Ha
¢unancos nu3uHr). [Ipes neproa e HauMcIeHa aMOPTH3aKs Ha aKTUBH "'TIPaBo Ha TOJI3BaHe" B pa3Mep Ha
1,954 x. nB .

I'pynara e nmpenoctaBuia 3a U3MOJI3BAHE MO HAEM IBIATOTPAiHN MaTE€pUAIHU AKTUBU HA CBBP3aHH
nuna ¢ 6amadcoa ctoiHoCT KbM 31.03.2019 1. B pazmep Ha 3,582 x.nB. (31.12.2018 r.: 3,594 x. nB.). Ch1110

Taka ca MPeJ0CTaBSHM 10 HAeM Ha TPETH JIMLA JBJITOTPaiHU MaTePUAIHU aKTHBU ¢ 0ajJaHCOBA CTOMHOCT
kbM 31.03.2019 r. B pazmep Ha 731 x.;1B. (31.12.2018 1.: 764 x.11B.).

/Jlpyeu oannu

Kbm 31.03.2019 r. uma yupeseHu TeKeCTH BbPXY ABITOTpaliHA MaTepHaiHu akTHBU Ha ['pymaTa
BBB BpB3Ka ¢ noiyueHu 3aemu (/Ipunoocenue Ne 27 u Ne 31), kakTo cineasa:

o 3emu u crpaau ¢ OajlaHcoBa CTOMHOCT choTBeTHO 24,700 x.j1B. u 58,322 x.nB. (31.12.2018 r.:
crotBeTHO 24,700 X.718. 1 59,013 X.11B.);

o 3anmo3u Ha ChOPBXKEHHs ¢ OanmaHcoBa cToiHoCT — 251 x.B. (31.12.2018 r.: 251 x.71B.);

« 3ayo3u Ha 00OpyBaHE, TPAHCIIOPTHH CpeaCcTBa U uHBeHTap — 45,793 x.1B. (31.12.2018 r.: 40,276
X.JIB.);

Ilepuoouuna npeoyenka no cnpagediueéa cCMmouHoOCm

Kbm 31.12.2016 r. e u3BbpIIIEeHa MOCIEAHATA IPEOIIEHKA HA IMOTHTE, MAIIMHUTE U 000pY/IBAaHETO
ChC CHACHCTBHETO HA HE3aBUCHMHU JIMLIEH3UPAHHU OLIEHUTEIIH C LIEJ ONPEAETIsIHE HA CIIPAaBEAINBaTa CTOWHOCT
Ha aKTHBUTE B ChOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HanpaBeHaTa MPEOLCHKa € MPHU3HAT NpeoLeHbYeH pe3epB B pasmep Ha 11,802 x.1B. HETHO OT
00€e31eHKa.

Ksm 31.03.2019 r. ppkoBOACTBOTO Ha ['pymarta e ompeaenuso, 4ye HE ca HaIMLE OCHOBAHHMS 3a
M3BBPIIBAHE HA HOBA MIPEOIEHKA HAa aKTUBUTE MPEIM U3THYaHE Ha IPUETHs 00NYaeH Nepro/l OT TeT TOAUHU
(TTpunoxenune Ne 2.10).
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I'PYITA CO®APMA

NMPUJIOXEHMUSA KbM MEXJIUHHUSA KOHCOJUJIUPAH ®UHAHCOB OTYUET
3a TPHMeceYHHs nepuos, 3apbpmBaiy Ha 31 mapt 2019 roguna

15. HEMATEPUAJIHU AKTUBH

Omuemna cmoinocm
Canpo na 1 saayapu
TIpunoOurt

AKTHBY B HOBOIIPUIOOUTH IbLICPHI
JIpy’)KecTBa

EdekTn OT BayTHH NIPEU3UUCITICHUSL
Tpancdep

Ornucanu

Canpno na 31 mapt / 31 nexeMBpHn
Hampynana amopmusayus u ooe3uenxa

Caano Ha 1 suyapu

Hauwncnena amopta3anust 3a mepuoja

EdexTn 0T BalyTHU NPEU3UUCICHUS

OTnucaHa aMoOpTH3AIMS

Caano Ha 31 mapt / 31 nexkeMBpH

Banancosa croiiHoct Ha 31 mapr /31
JeKeMBpPH

Banancoa croifHOCT Ha 1 siHyapu

Penymayusn Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npouec na npuooousane Oougo
cobcmeenocm u opyzu

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
33,653 33,284 18,613 17,811 73,437 67,785 560 362 126,263 119,242
- - 226 430 389 2,213 345 880 960 3,523
110 20 - - 602 4,184 - - 712 4,204
122 349 2 (19) 524 (748) - 1) 648 (419)
- - 58 420 6 55 (64) (475) - -
(3,759) - - (29) - (52) (86) (206) (3,845) (287)
30,126 33,653 18,899 18,613 74,958 73,437 755 560 124,738 126,263
10,137 10,137 9,524 7,938 20,891 14,571 - - 40,552 32,646
- - 417 1,610 1,747 6,274 - - 2,164 7,884
- - - 7 (96) 87 - - (96) 94
- - - (31 - (41) - - - (72)
10,137 10,137 9,941 9,524 22,542 20,891 - - 42,620 40,552
19,989 23,516 8,958 9,089 52,416 52,546 755 560 82,118 85,711
23,516 23,147 9,089 9,873 52,546 53,214 560 362 85,711 86,596
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Pasxomure 3a npunoOMBaHe Ha ABJITOTPAiHE HEMATEPUATHH aKTUBU KbM 31 MapT BKIIOUBAT:
e  pa3xojw 3a MpUIoOUBaHe Ha MPOTPaMHU MpoayKkTH 634 x.nB. (31.12.2018 r.: 427 x.11B.);
e npenocraBenu aBancu — 113 x.B. (31.12.2018 r.: 126 x.11B.);

e pasxoaM 3a mpuaoOMBaHE Ha paspelleHHsi 3a yrnotpeba Ha JIEKapCTBEHHM MPOAYKTH — 8 X.JB.
(31.12.2018 r.: 7 x.21B.);

[IpaBaTta BpXy MHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIGKapCTBEHU CYOCTaHIMM (QKTHBHU CHhCTaBKHM) U (popMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH M
KOMIUICKCHM HEMaTepUaTHUA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTe4HH JIOKALIUH).

B o0mus o6em Ha uHTENIeKTyalHaTa COOCTBEHOCT Ha I'pymara ca BKIIOUEHH BBTPELIHOCH3IaACHH
TBPrOBCKU MapKH, KOUTO HE ca KalUTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE.

TBproeckuTe MapKu MPeIOCTABAT U3KIIOUNTENHH ITpaBa BbPXY HAUMEHOBAHUATA Ha JIEKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-TOJIsIM OTHOCHUTEJIEH Is1 B mpopaxobute Ha ['pynara ca: Kapcun, Temmanrus,
Bporxonutun, Tabekc, Ananrun, Tpubectan, Bunetnn, Cugnodapm, AHTHCTeHOKapanH, Cra3MairoH,
Codrensud, Xnodamgon, Xiodazommn, Codadanmmn, Compan, Bazompen, Bbyckomwswn, Hupamwmh,
MapocnaBun, lumeke, Anepro3ad, AMHUHAJIOH.

Kanuranmsupann B pe3ynTaT Ha OCHIIECTBEHHW OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunons, Uadmypexc u ap. ['pymara npurexaBa maTeHT 3a MPOU3BOACTBO
Ha JieKapcTBeHa ¢popma, chabpKama PeHuTHIuH.

[MpunobutuTe HEMaTepUalHU aKTHBH, B PE3YJITAT Ha OCBHIICCTBEHN OM3HEC-KOMOHMHAIIMH, OCHOBHO
B bemapyc n CoppOusi, BKIIIOYBAT €KCKIIy3MBHU JIOTOBOPU C KOHTPAreHTH, JHUIEH3UM U TUCTPHOYTOPCKA
Mpexa.

Obe3yenka na penymauus

PwvroBoacTBoTo Ha ['pynara e HampaBuio HEOOXOJUMHTE TIPOLEAYPU 3a HU3BBpIIBAHE Ha
3aJIBJDKUTEITHHS TECT 32 00e3IIeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUYET 38 (MHAHCOBOTO CHCTOSIHUE
permyTanuy 1o NpUA0OMBAaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LeTa € IPUETO, Ye BCSIKO OTIEIIHO IPY>KECTBO
ce sIBSIBa B KAYeCTBOTO Ha “00€KT, TeHepHpall NapuIHHA MOTOIH .

W3uncnenunsTa ca HanmpaBeHH OT PHKOBOJACTBOTO ChC ChICHCTBUETO HA HE3aBUCHMU JIMLEH3UPAHH
OLICHHUTENH, KaTO € HalpaBeH IMOAPOOCH Iperiie/l Majli ca HACTBIWIN ChOUTHS W (DaKTH, SBSBAIIM Ce
WH/IMKAaTOPH 3a IPOMEHH B HAIIPaBEHUTE MPENOI0KeHUs U nperneHkn kpM 31.12.2018 1. 1 kM 31.03.2019
T.

Karo 0a3a 3a mporHosure Ha MapuyHH MOTOLM (IIPEdH JAHBLM) ca H3I0J3BaHM (PMHAHCOBUTE
Oro/uKeTH, pa3paboOTeHHW OT PBHKOBOJACTBATa Ha CHOTBETHUTE IpykecTBa WM Ha ['pymata karo wso,
MMOKPHBAILM OT TPHU A0 TMET TOAMIIEH MepuoJl, KaKTo U APYTHd CPEIHOCPOYHH M ABITOCPOUYHH TUIAHOBE U
HaMEPEeHHs 3a Pa3BUTHETO U NIPECTPYKTYPUPAHETO Ha IeHOCTUTE B paMkuTe Ha I pynarta. Be3cranoBumara
CTOMHOCT Ha BCEKU 00EKT, FeHepHupalll HapuuHH [IOTOLH, € ONpeaesieHa Ha 0a3a “CTOHHOCT B ynorpeba”.

KirouoBure MMPEATIOJIOKECHN A, U3IIOJI3BAHU ITPU U3UYHCIICHUATA Ca OIPEACIICHU KOHKPETHO 3a BCAKO
APYKECTBO, HOCUTCII Ha pCIIyTallksd, TPETUPAHO KATO OTACIIHA €AWHHIA, TCHCpUpAaIlla MapuiH 1noTouu, 1
C’LO6paBHO HEroBaTta cneuncpmca Ha ﬂeﬁHOCTTa, Ou3HeC cpcaaTra u puCKOBCTE.

TecroBete n MPCUCHKNUTEC HAa PbKOBOACTBOTO Ha prnaTa 3a 0663I_ICHKa Ha IMMPU3HATUTC PCITyTallun
Ca HaIIpaBCHU IIPE3 IMpU3MaTa Ha HETOBUTEC IMPOrHO3UW M HAMCPCHUSA OTHOCHO 6’L)ICIIII/ITG NKOHOMHYECCKHU

n3roau, KOUTO prHaTa O4YaKBa a IMoJIy4du OT ABIICPHUTE APYKECTBA, BKII. YPE3 U3IIOJI3BAHCTO HAa TEXHUTC
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BBTPEIIHO Ch3J1aJICHU ThPrOBCKH MapKH, THPTOBCKU W MPOMUIILICH OIUT U TCHECPUPAHUTE M OYAKBAHU B
ObJemie OT TAX O0EMH MPUXOJM, OCHUTYpsSBaHE Ha TIO3UIMM HA OBJITAPCKU M UYKICCTPAHHU IMa3apu
(pazpaboTBaHe 1 3ama3BaHe), OYaKBaHUTA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpPaHe Ha JEHHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHATW3W OT PBHKOBOACTBOTO Ha I'pymara kbpm 31.12.2018 1. 1 kBM
31.03.2019 r. He e npu3HaTa 00E31CHKa Ha PEITyTaIHs.

16. AHBECTUIIMOHHU UMOTH

31.03.2019 31.12.2018

BGN '000 BGN '000
Canapno na 1 suyapu 10,427 9,811
[Mpugobutu - 143
Otnucanu - (140)
Herna meuan6a oT KOpeKIus 10 OleHKa 110 CIpaBeJInBa CTOHHOCT,
BKJIIOUEHA B Nleyandara iy 3arybara - 613
Caapo na 31 mapt / 31 nekeMBpuU 10,427 10,427

MHBECTUIIMOHHUTE MMOTHU TMPEACTABISIBAT CTPaAu W MPUIICKAIIU 3€MH KbM TSX, CICIHAIHO
000COOCHH YacTH OT CTPaJiy 3a CAMOCTOATEIHA eKCIUIOATals, TPeTHA3HAYCHN 32 OTIaBaHe BITOCPOTHO
mox HaeMm. [lo rpyma akTHBH ca KakTo cieBa:

I'pyna akmueu 31.03.2019 31.12.2018

BGN '000 BGN '000
CKJ1a10BY ITIOMEIIEHUS 4,165 4,165
Oducu 3,350 3,350
[IpousBoacCTBEeHU Crpaau 2,503 2,503
Conuanau 00eKTH 409 409
0610 10,427 10,427

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpageonugume cmouHocmu

OILeHKHUTE 10 CIIpaBeIINBa CTOHHOCT HA TPYITUTE WHBECTUIIMOHHN UMOTH Ca KaTeTOPU3UPAHHA KATO
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, M3MOJI3BAHU NPU TEXHUKATa 3a
orieHsBaHe. HampaBeHarta npeorieHka Ha MTHBECTUIIMOHHUTE UMOTH JI0 CITPaBEeIJINBa CTOMHOCT € TTOBTapseMa
U ce ObJDKU Ha MpuiaraHeTo Ha mojena Ha crpaBeanuBatra ctolHocT mo MCC 40. Ts ce u3BbpiiBa
peryJsipHO KBbM J1aTaTa Ha BCEKH MEXIWHEH (PMHAHCOB OTYeT. MI3MepBaHETO Ha CIpaBeInBaTa CTOMHOCT €

pean3npaHo CbC CBHeﬁCTBHeTO Ha HE3aBUCUMMU JIMLICH3UPAHU OLICHUTECIIN.
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Ta6J'II/IIIaTa 10 — O0JIy TOKa3Ba paBHCHUEC MCKAY HAYaJIHUTC U KpaﬁHHTe cajiia Ha CIIPpaBCAJIMBUTC

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Caano Ha 1 suyapu 2018
Ipunoburu

Otnucanu

IIpeouenka 1o crpaseauBa
CTOMHOCT Mpe3 mevandara
Wi 3aryoara-
Hepealn3upaHa

Canno Ha 31 gekemMBpHU
2018

Caapno na 31 mapr 2019

nfzxttz:)e‘;f:ﬂ O¢ucu IIpouzeoocme CZZL l:::'n”:u Oouwo
enu cepaou
4,045 2,897 2,466 403 9,811
- 143 - 143
- - (140) - (140)
120 453 34 6 613
4,165 3,350 2,503 409 10,427
4,165 3,350 2,503 409 10,427

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM OaHHU

Ta6m/1uaTa Io-10JIy mnpeacTtaBd OINMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3IIOJI3BAHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAinBaTa CTOMHOCT Ha BCUYKHU T'pymu OT CbCTaBa HA MHBECTULITMOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAHUTE 3HAYMMHU HEHAOJIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBHM
Hugo 2

Iloaxoan ¥ TEXHUKH 32 OLlCeHSIBaAHE

3HaYMMH HEeHA0TI0JaeMH
BXOAAIIU JAaHHU

CkJ1aJJ0BH IOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooen nodxoo

OrneHbUHa TEXHUKA:

MerTo/ Ha KanmuTaAIU3UPAHIS J0X0 OT HAeM KaTo
cxema 3a mpuiiaraHe Ha AUCKOHTHPAHHU MapHIHN
moTomy (OCHOBHA OIICHbYHA TEXHHUKA)
6.Pasxooen nooxoo

OreHbYHA TEXHUKA:

Merox Ha 6a3a pa3xo/H 3a Ch3/IaBaHE UK
MOJIMSTHA - aMOPTU3UPAHA Bh3CTAHOBUMA
CTOHHOCT (KaTo MOMOIIHA NOIbPrKaIlla OIIeHKa)

a.l'IpeTerneHa HOpMa Ha
BB3Bpalla€MOCT

0.Cpok Ha peanm3aiysi Ha HACMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjaHc Ha
UACHTUYHU 00€eKTH U Ha JOCTaBHU
IICHU HAa aHaJI0O3W Ha MalllUHU U
CBOPBKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo

OrneHbUHa TEXHUKA:

Meton Ha KaluTATU3UPAHKS J0XO0/] OT HAeM KaTo
cXeMa 3a TpuiaraHe Ha JUCKOHTHPAHU MapuIHU
moTom (OCHOBHA OIICHbYHA TEXHHUKA)

6. Ilazapen nooxoo

OrneHbUHA TEXHUKA:

Mertoa Ha nazapHUTE aHAJIO03U

(xaTo MOMOIITHA OLICHKA)

a.l'IpeTerneHa HOpMa Ha
BB3Bpalla€MOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CIIEITKH

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

17. AHBECTUL WU B ACOUUUPAHUN U CbBMECTHHU JAPYKECTBA
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31.03.2019 31.12.2018

BGN '000 BGN '000

WHBecTuIMY B aCOLMUPAHH JPY>KECTBa 22,785 20,339
WHBecTHIIMY B CHBMECTHH JAPYKECTBA - 44
0610 22,785 20,383

JIBM)KEHHETO Ha MHBECTUIIMUTE B ACOLMUPAHH JIPY)KECTBA € TPECTABEHO MO-0TY:

31.03.2019 31.12.2018

BGN '000 BGN '000

Caapno na 1 suyapu 20,339 18,122
[IpunoOuBaHe Ha aKIIHH 135 227
IMponax6a Ha aKIMK (48) (5)
s B Tekymmara redanba 3a mepuoa 2,359 1,995
Canpno Ha 31 mapt / 31 nekemMBpHu 22,785 20,339

JIBI)KEHHETO Ha HHBECTUIIMHUTE B CbBMECTHH JPY)KECTBA € TPEICTABEHO MO-0TY:

31.03.2019 31.12.2018

BGN '000 BGN '000

Canno Ha 01 snyapu 44 1,414
Tpancdep KbM UHBECTHIIMH B IBIIICPHU JIPYKECTBA (45) (1,330)
s B TexymaTa mevyanOa/(3ary6a) 3a neproaa 1 (28)
Edektu oT BamyTHH NPEU3YUCIICHUS - (5)
EdexTn ot cnenku ¢ npyxectsa ot ['pynara - (7)
Canpo na 31 mapr / 31 nexkemBpu - 44

18. APYT'U ABJI'OCPOYHU KAIIMTAJIOBU UHBECTUIIMH

ﬂpyeume ()'b]lZOCpO'{HM Kanumajiosu uHeecmuyuu BKIHOYBAT YYaCTUA (aKI_II/II/I) B CJICOAHUTC

JIpyKeCTBa:
Cmpana 31.03.2019 Yuacmue
BGN '000 %
TbHpryBaHy HeHHU KHMKA
Jlaena A/l boirapus 4,874 12.62
Codapma umoru AJICUIL] bwirapus 2,243 1.67

31.12.2018
BGN '000

3,616
2,078

Yuacmue
%

10.89
1.55
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Omnaitadapm A/l
Tonmopos AJ]

AuniiB nait¢ caiiancuc Muk

BT® Ekcnar bearapus
Enana Arpokpemut AJl

Hpyru

HerbpryBanu HeHHU KHMKA

00O Memmnpocrop
000 dapmuko

010 AKM-®apm
00O Cetp Antek
00O Anrekaps-LlenTp

Hpyru

Oo6110

JlaTBus
beirapus
CAIlL
beirapus
boarapus

benapyc
benapyc
benapyc
benapyc
benapyc

1,445
191
180

5

16

8,954

566
172
100
70

24
148
1,080

10,034

0.77
12.40
0.53
0.01

19.00
2.00
2.00
2.00
0.14

1,484
182
83

59

31

7,538

546
172
100
70

24
148
1,060

8,598

0.77
10.94
0.53
0.17
0.07

19.00
2.00
2.00
2.00
0.14

Ksm 31.03.2019 1. xaTo ,,Apyru’ ca MpeicTaBeH! IBbJITOCPOYHH KalTUTaJIOBH HHBECTHIIMH B Pa3Mep

Ha 164 x.;B. (31.12.2018 r.: 153 X.J1B.) MHOTO Mallkiu MaJIMHCTBeHH y4dacTus Ha ['pymara B kanurtana Ha

o0mo gecer napyxectra (31.12.2018 r.: neBeT mpyxecrtsa).

CnpagenuBata 1eHa Ha akius kM 31 mapt 2019 r. u ksM 31 gexemBpu 2018 1. o npyxectsa e

KaKTO CJi€aBa:

Kanumanoeu uHeecmuuuu

JlaBena Al

Codapma umotu AJICULL
Omaitadapm AJ]

Tonopor ALl

AuniiB naitd caitancuc MHK
Xumumnopt AJ]

BT® Excnar benrapus

Apoma AJ]

Wunycrpuanen XoauHr
Boarapus Al

Enana Arpoxpeaut AL
I'panyc AJ]

O6mo

opoii
npumenica
eanu
akyuu
905,639
324,772
108,500
372,081
35,930
6,000
4,565
2,371

812

cnpaegeonue
a yena na
akyus

5.38
6.91
13.32
0.51

5.01

1.10
1.69

1.23

31.03.2019

BGN '000
4,874
2,243
1,445

191
180

11

8,954

opoui
npumesicaga
HU aKyuu

905,639
324,772
108,500
372,081

35,930

56,604

2,371

26,800

900

cnpageonuea
uena na
aKyus

3.99
6.40
13.68
0.49

231

1.04

1.69

31.12.2018

BGN '000
3,616
2,078
1,484

182

83

59

31

7,538
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Tabnumnara mo-momy mpeacraBsi APYTUTE ABITOCPOYHN KAaIMTAIOBH HMHBECTHUIMH Ha ['pymara mo
HUBA Ha CIIPaBE/JIMBA CTOMHOCT B MEXIMHHHS KOHCOJIMIUPAH OTUYET 32 PUHAHCOBOTO ChCTOSHUE!

Kanumanoeu ungecmuyuu Cnp aeef) Juea (Hueo 1) (Hueo 2)
cmoiinocm
31.03.2019
BGN'000 BGN'000 BGN'000
JlaBena A/l 4,874 - 4,874
Codapma umoru AJICHUL] 2,243 2,243 -
Onmnatindapm A/l 1,445 1,445 -
Tonopos AJ] 191 - 191
AuwiiB naiid caiiancuc MHk 180 180 -
XumummopT AJl 11 11 -
BT® Excnar beirapus 5 5 }
Apoma AJ] 4 4 -
HNunyctpuanen xonaunar bearapus A/l 1 1 -
O6uro 8,954 3,889 5,065
Kanumanoeu uneecmuyuu Cnp aee? Jea (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2018
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,616 - 3,616
Codapma nmotn AACHL] 2,078 2,078 -
Onmnaiindapm A/l 1,484 1,484 -
Tomopor AJ] 182 - 182
AuniiB naiid catancuc Muk 83 83 -
BT® Excnar bearapus 59 59 -
Enana Arpoxpenut AJl 31 31 -
Apoma AJ] 4 4 -
I'panyc AL 1 1 -
Oomo 7,538 3,740 3,798

JBrKeHHEeTo MEX 1y HAYaIHUTE U KpailHUTE caijia Ha cripaBeiuBuTe ctoitHoct Ha HuBo 1 1 Huso

2 e mpeaCTaBeHO B ClieJHATa TaOIuIa;

Hueo 1

Hueo 2

Oowo
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BGN'000 BGN'000 BGN'000
Cango kbM 1 sinyapu 2018 roguna 3,868 3,674 7,542
[Mokymku 1,664 30 1,694
Tpancdep or Huso 1 xsMm Huso 2 (633) (273) (906)
Hepeanuznpana nedanba/(3ary6a), HeTHO
BKITFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(ITpunoxenne Ne 13) (1,159) 367 (792)
Canno kbM 31 nexemBpu 2018 ronuHa 3,740 3,798 7,538
ITokynku 177 1,270 1,447
ITpomax6u (83) 3) (86)
Hepeanusupana neuanba/(3aryoa), HETHO
BKITFOYCHA B JIPYT BCEOOXBATEH JIOXO]
(ITpunosxenne Ne 13) 55 - 55
Canno kM 31 mapt 2019 ronuna 3,889 5,065 8,954
19. ABJT'OCPOYHU B3EMAHUS OT CBBP3AHU IIPEJAINIPUATHU S
Hwazcocpounume e3emanusi om cevpsanu npeonpusimus KoM 31 MapT ca:
31.03.2019 31.12.2018
BGN '000 BGN '000
[IpemocTaBeHn NBITOCPOYHH 3a€MH HA CBBP3aHU MPEATIPUATHS 86,098 22977
Iposusus 3a obesyenxa 3a kpeoummi 3a2you (106) (116)
[IpemocraBeHn ABHATOCPOYHH 32€MH HA CBBP3aHU MPEIAPHUSITHS, HETHO 85,992 22,861
Bsemane 1o IbAroCpOYHO MPEIOCTABEH JETO3UT 33 HaeM 194 194
0610 86,186 23,055

JbarocpoyHuTe 3a€Mu ca IpeAOCTaBeHU Ha aCOLUUPAHO JPYKECTBO U APY>KECTBA, KOHTPOIMPAHU

OT aCOLMUPAHO JPYKECTBO.

I[BI/I)KCHI/IG)TO Ha KOpCKTHUBA (HpOBI/I3I/IHTa) 3a 0663H6HK3. Ha B3CMaAHUA OT CBbP3aHU IIPESAIIPUATUA 110

npeaOCTaBCHU ABJITOCPOYHU 3a€MHU € KAKTO CJICABA:

Canno Ha 1 ssnyapu

Hamanenue Ha KOpEeKTHBA 32 KPEUTHH 3aryOH, MPU3HATO B Ievyaida
Wiy 3ary0a mpe3 roJiHaTa, HETHO

31.03.2019
BGN '000

116

(10)

31.12.2018
BGN '000

119

@)
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Canno Ha 31 mapt / 31 nexemBpu

106

116

YcaoBusra mo OpeaAOCTAaBCHUTC ABJITOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHUA Ca KAKTO CJIICABA:

Buo eanyma

neea
Eepo
neea
neea

Eepo

Hozoeopena

cyma
'000

68,050
31,091
900
29,900
700

Iaoexc

31.12.2025
31.12.2021
31.12.2021
31.12.2021
31.12.2021

Jluxeen
%

3.00%
3.50%
3.00%
3.00%
3.00%

31.03.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.

Jauxea Jauxea

68,050 150 - -
17,725 - 17574 36
217 1 - -

- - 3,904 89

- - 1,383 14

85,992 151 22,861 139

HpC[IOCTaBCHI/ITe ABJITOCPOYHU 3a€MH Ha CBBP3aHU IMPECAINPUATHA Ca C LS MMOoANOMaraHe Ipu

(duHaHCHpaHe Ha ACHHOCTH IO OOLIM cTpaTerndecky nenu. Te ca o0e3mnedeHn che 3a1031 Ha LICHHH KHIDKA

(akupm) 1 3amnKcu Ha 3aII0BE.

B3emaHeTo MO ABJITOCPOYHO HPENOCTABEH JCTMO3UT € OT JIPY’KECTBO, CBBPa3aHO Ype3 OCHOBEH

AKIIMOHEP IO CKJIFOUEHU JJOTOBOPH 3a HAEM Ha aJ]MUHHCTPATUBHU O(uUCH B pa3Mep Ha 194 X.J1B. C KpacH CpOK
01.08.2022 r. (31.12.2018 r.: 194 x.11B).

20. APYT'U ABJI'OCPOYHU B3EMAHMUA

JIpyeume 0vncocpounu ezemanusn Ha I pynama exnoueam:

Bzemanus no npoaaacHa MHBECTULIUA B AbIICPHO APYIKECTBO

Tlposusus 3a obe3yenka 3a KpeOumHu 3a2you
B3semaHnus 1o npojiaJieHa HHBECTHLUS B IBILEPHO JIPYKECTBO,

HCTHO

IIpenocraBenu 3aemu

IIposusus 3a obesyenka 3a kpedumnu 3azyou

HpeL[OCTaBCHI/I 3a€MH, HCTHO

HCHOSI/ITI/I 10 ABJITOCPOYHHU JOTOBOPHU 3a HACMU

Hpyru
O01mo

31.03.2019 31.12.2018
BGN'000 BGN'000
3,482 3,416
(239) (322)
3,243 3,094
3,639 2,641
(71) (71)
3,568 2,570
374 374

424 361
7,609 6,399
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Bzemanusra no npoagaacHa MHBECTULUA B AbUICPHO APYKECTBO Ca C OTJIIOKCHO IUIAIlaHe B pa3sMep

Ha 3,243 x.1B. U ¢ oyakBaH mamek 31.12.2022 r., xoraTo ce oOyakBa Ja IPUKIOYAT HOPMATHBHO

OTIpeJIeNICHUTE ICHCTBHS TI0 PETUCTPAIlUM Ha pa3pelicHus] Ha MeauuHCkn mpoaykta (31.12.2018 r.: 3,094

X.JIB.).

Ycaopusra o npeaAOCTAaBCHUTE AbJTOCPOYHHU 3a€MU HAa TPETHU JIMIIA Ca KAKTO CJIC/Ba:

B
'000
e6po 1,000 29.6.2023  3.05%
e6po 695  12.10.2022 3.05%
e6po 40 30.9.2021 6.00%
eepo 30 30.9.2021 6.00%
eepo 30 30.9.2021 6.00%
nesa 24 1432023  5.00%

21. MATEPHUAJIHU 3AIIACH

Croxu

Mamepuannume 3anacu BKIIOYBAT:

Marepuanu

I'otoBa npoaykius

[MomydabpukaTu

HesabpiueHo Npou3BoACTBO

(011)1101)

Cmokume no 6uooee ca KaKmo cieded:

Tabnetan popmu

AwmnynHu Gopmu

Cupomu

KoncymaTusuy, npeBbp30YHU U aniapaTu
VHrBeutu

31.03.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
uxea auxeaq

1,956 4 961 -
1,364 - 1,360 -
92 - 92 -
69 - 69 -
68 - 68 -
19 - 20 -
3,568 4 2,570 -

31.03.2019 31.12.2018

BGN'000 BGN'000

152,027 155,470

33,413 34,313

31,586 27,424

10,060 9,090

7,301 9,466

234,387 235,763

31.03.2019 31.12.2018

BGN'000 BGN'000

76,664 77,440

20,628 20,311

12,256 13,675

10,215 11,717

8,068 7,636
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Ko3smernaau croku
XpaHUTeaHU J00OaBKH
Kankn

Jlnopunau

Cymosuropun

CToKku B mpoI1iec Ha TOCTaBKa

Hpyru
0010

T'omosama npodyKkyusn éxouea:

Tabnetan hopmu

AmnynHU GopMH

Koncymartusy, npeBbp304HU MaTepHald U anapatu
Cupomnu

YHIBeHTH

CHOpUHIIOBKH

JInodpuman

Hpyru
Oo1mo

Mamepuanume 110 BUJOBE Ca KaKTO CIEBA:

OcCHOBHM MaTepuaIn

PezepBHu uactu

TexHu4ecku marepraiu
CnomararenHu MaTepuain
Marepuaiu B Ipolec Ha A0CTaBKa

Hpyru
O061mo

OcHoséHume Mmamepuanu 110 BUAOBE Ca KAKTO CJICABA:

Cybcraniun (aKTUBHU ChCTaBKH)
XHUMHUKaITu

®dnakoHu, TyOU U aMITyJIH

[IBC u anymunneBo ¢honuo
OnakoBbYHU MaTEepPHATH

6,080 5,457
4,450 4,617
3,829 4,136
2,153 2,099
1,211 1,214
1,017 1,450
5,456 5,718
152,027 155,470
31.03.2019 31.12.2018
BGN'000 BGN'000
19,984 16,462
3,724 3,559
2,199 1,740
1,596 1,185
896 1,599

587 434

534 377
2,066 2,068
31,586 27,424
31.03.2019 31.12.2018
BGN'000 BGN'000
30,531 30,396
740 625

506 522

448 394

- 1,362

1,188 1,014
33,413 34,313
31.03.2019 31.12.2018
BGN'000 BGN'000
16,784 16,083
4,452 4,393
3,292 2,920
1,990 2,017
1,650 1,698
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KoHcymaTuBH, IPEeBbP30YHH U arapaTH 1,365 1,353
bunkn 661 1,469
Jpyru 337 463
06110 30,531 30,396

Kem 31.03.2019 r. ca yupeneHu ocoOeHHM 3a03U BBbPXY MaTepHAlHH 3amlacd B pa3Mep Ha

121,205 x.nB. (31.12.2018 r.: 120,401 x.71B.) KaTo oOe3neveHue mo noiay4eHu ot ['pynaTa GaHKOBHU 3aeMH U

usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

22. TbPIT'OBCKHU B3EMAHUSA

31.03.2019 31.12.2018

BGN'000 BGN'000

Bzemanus om kauenmu 229,654 230,623
Iposusus 3a obesyenka 3a Kpeoumnu 3a2you (6,481) (6,109)
B3emaHus oT KIMEHTH, HETHO 223,173 224,514
Ilpeoocmasenu asancu u Opyeu 3eManus om I0Cmasyuyu 16,437 11,524
Obe3yenka na asancu (127) (127)
[IpenocraBeHrn aBaHCH U APYTH B3EMaHUS OT TOCTaBYMIIH, HETHO 16,310 11,397
O0mo 239,483 235,911

Bsemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIEBa, €BPO ¥ AUHAPH.

OOuuaiiHo apyxecTBara OT ['pynara I0roBapsr ¢ KIMEHTUTE CPOK Ha IUIAIAHE Ha B3EMaHUSTA 110

npojaxou B quana3ona ot 30 1o 180 mHU, OCBEH aKo HIMa ONpEC/ICHH ClICU(pUYHN YCIOBUS 3a MaJIeK Ha

OIMPEACICHN KIIMCHTU UJIKX B CJIYYaUTC, KOraTto Ce pa3pa60TBaT HOBH IIa3apu U NPOAYKTHU U CC IIPUBJINYAT

HOBHU TBbPTOBCKH KOHTPArcHTH. prHaTa € omnpceacinia obnyacH KpEAUTCH MEpuoa 10 60 JHHU 34 KIIMCHTHU U

anteku, 1 o 180 qHU 3a IPYyTH KIUEHTH, 32 KOUTO HE HAYUCIISIBA JIMXBHU HAa KIIMEHTUTE, OCBEH CIIyYanTe HA

MPECTPYKTYPAHU B3EMAaHU CHC CIICHUAIICH TOTOBOP, P KOUTO € JOTOBOPCH MO-ABJILI CPOK C ITOraCUTEIICH

wiad ¥ Juxsu. [Ipu nmpoxaxOn Ha MEAMIMHCKO O00OpyABaHE Ha OONHWYEH Ma3ap, KPEAUTHHUA nepuoj Ou

MOI'bJI Ja ZOCTHUTHE 10O U HAQ 2 roavHu 1nopaau (bHHaHCOBI/ITe CHGLII/I(l)I/IKI/I Ha KOHTPAarcHTUTC.

I[BI/I)KQHI/ICTO Ha KOpPCKTHUBA (HpOBI/ISI/ISITa) 3a 0663H6HKa Ha ThbPrOBCKU B3€MAHUA OT TPCTH JIMLA €

KaKTO CJI€aBa.

31.03.2019 31.12.2018

BGN'000 BGN'000

Caapno na 1 auyapu 6,109 5,172
YBenuueHne Ha KOPEKTHBA 32 KPEIUTHU 3aryOu, IMPU3HATO B Tievasoa

wim 3ary0a mpe3 TOANHATa, HETHO 363 1,567
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TpaHcdep Ha KOPEKTHBA KbM ChACOHH U IPUCHACHU B3€MaHUs -
EdexT oT BayTHO-KypCOBU IPEU3UNCIICHHS 9

Wznucanu cymu 1o HechbOMpaeMu B3€MaHUS -

(322)
7
(315)

Canpo Ha 31 mapt/ 31 nekemMBpH 6,481

6,109

Bw3pacmosama cmpyxmypa Ha Hemaie)kupainuTe (PeIOBHH) THPrOBCKH B3EMaHHUS € KaKTO CJe/Ba:

31.03.2019 31.12.2018
BGN'000 BGN'000
10 30 nHH 86,021 87,195
ot 31 1o 90 nHu 58,113 56,753
ot 91 mo 180 g 9,342 4,988
ot 181 1o 365 nuu 732 1,011
oT 1 10 2 roguHu 557 983
HaJ 2 TOAUHU - 58
bpymna cmotinocm na nenadexcupanume (Pe008HU) MbP2OECKU
83eManUsl 154,765 150,988
Tlposusus 3a obezyenxa 3a Kpedumnu 3a2you (723) (701)
Henane:xupajau (pe10BHH) THProBCKU B3eMAaHMsl, HETHO 154,042 150,287

KopektuBbT (mpoBu3msTa) 3a 00€3leHKa 3a KPEOUTHU 3aryOM Ha HEMaJeXupanuTe (peloBHN)

TBPTOBCKH B3€MaHUA € KaKTO CJICABA:

31.03.2019 31.12.2018

BGN'000 BGN'000

10 30 nau 356 362
ot 31 1o 90 quu 304 274
ot 91 mo 180 nquu 60 50
ot 181 10 365 nHM - -
ot 1 1o 2 roguHn 3 14
HaJI 2 TOOUHA - 1
O6mmo 723 701

Bwspacmosama cmpyxkmypa 1o nata Ha (akTypa Ha MPOCPOUCHHUTE THPTOBCKH B3EMaHHS € KaKTO

clenBa;
31.03.2019
BGN'000
10 30 gun 6,473
ot 31 mo 90 guu 19,488
ot 91 mo 180 quu 16,147
ot 181 mo 365 nuu 19,890
ot 1 1o 2 roguHn 9,563
Hax 2 TOOUHA 3,328

31.12.2018
BGN'000

8,075
24,829
14,360
20,501

8,774

3,096
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EpyWZH(l cmouHocm Ha npocpovernume mvpco6CKU 63eMAHUA

Iposusus 3a obesyenka 3a kpedumnu 3azyou

HpocpoquI/I THProBCKHU B3E€MaHUsA, HCTHO

74,889 79,635
(5,758) (5,408)
69,131 74,227

KopekTtuBbT (mpoBu3usiTa) 3a 0OC3IEHKA 3a KPSIUTHH 3aryOu
B3€MaHMUsI € KaKTO CJie/IBa:

Ha TIPOCPOYEHUTE THPTOBCKHU

31.03.2019 31.12.2018

BGN'000 BGN'000

1o 30 nau 144 144
oT 31 1o 90 num 303 280
ot 91 no 180 nuu 846 713
ot 181 guu 10 365 quun 888 795
Hax 365 qHU 3,577 3,476
06110 5,758 5,408

B no-ronsmara cu yact IIPOCPOYCHUTE B3EMaHMs Ca OT AbpKaBHU OOJIHUYHU 3aBeneHus. Ha Bcuuku

[IPOCPOYCHHU B3€MaHUs MOJUTHKATa Ha ['pynaTa e na ce HauncnsaBar, pakTypupaT U CbOUPAT NOMBJIHUTEIHO

JIMXBU 3a MOPOCpOYMUC, YPE3 KOUTO CC€ KOMIICHCHpA HU3LAIO0 3a0aBaTta B IramaHusaTa W IIOHCCCHUTC

pa3xoan/3aryou, KakTo chC CHENHANHU CIIOpa3yMeHHs 32 ChOTBETHATa OOJHMIA — ITHXHHK, TaKa U 4pe3

CcbAe0HM fena.

I'pynara npunara onpocrenust noaxoa Ha MC®O 9 3a usmeppane

Ha OYaKBaHH KPEIUTHU 3aryou

10 TBPrOBCKUTE B3E€EMaHHs, KaTO IIPpU3HaBa OYauBaHH 3ary6H 3a OeJrsd CpOK Ha MHCTPYMCHTA 3a BCUYKH

Thproecku B3emanus (IIpumosxxenue Ne 2.17) Ha Ta3u 6a3a, KOpEKTHBBT 3a

2019 r. u 31 nexkemBpu 2018 T. € onpeaecH KaKkTo CIIE/Ba:

Texywpu  Ilpocpouenu Ilpocpouenu
00 90 onu Hnao 90 oo
31 mapm 2019 200una 365 onu
OuaksaH % Ha
KpPEeIUTHHU 3aryou
0.47% 1.26% 5.82%
TBproscku B3eMaHHs
(6bpyTHa OanmaHcoBa
CTOMHOCT)
BGN'000 154,765 35,497 29,703
OuakBaHa KpeIUTHA
3ary6a (Kopektus 3a
00e31IeHKa)
BGN'000 (723) (447) (1,729)
Texywyu  Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 oo
31 oexemepu 2018 zo0una 365 onu

KpeauTHU 3aryon kpM 31 mapt

Ilpocpouenu Oouwo
Hao 365 onu

36.97%

9,689 229,654
(3,582) (6,481)
Ilpocpouenu Oouio
Hao 365 onu
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OuaksaHn % Ha
KPCIUTHH 3aryon

0.46% 1.01% 5.24% 38.42%

TBpProecku B3eMaHus
(OpyTHa banmaHcoBa
CTOMHOCT)

BGN'000 150,988 41,883 28,691 9,061
OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a
00e31IeHKA)

BGN'000 (701) (424) (1,503) (3,481)

230,623

(6,109)

Kem 31.03.2019 r. ca yupeneHu OCOOCHHM 3aJI03W BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

71,823 x.nB. (31.12.2018 r.: 73,311 x.;1B.) KaTo obe3meyeHre Mo Moay4eHu oT ['pynara OaHKOBH 3aeMHU U

u3ganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

Hpedocmasenume aeancu u dpyzu é3emanus om 0ocmastmuu ca TEKylIH, OCHOBHO B JIEBA U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.03.2019 31.12.2018
BGN'000 BGN'000
Croku 12,632 9,538
CypoBUHH 1 MaTepHaIH 2,557 719
Yeayru 1,196 1,198
O0e3uenka (127) (127)
Hpyru 52 69
O6u10 16,310 11,397
23. BBEMAHUSA OT CBbP3AHU MNTPEJAINPUATUST
Bsemanusama om cevp3anu npednpusmus 1o BUIOBE ca KaKTO ClIe/IBa:
31.3.2019 31.12.2018
BGN'000 BGN'000
IIpemocTaBeHU THPrOBCKU 3a€MU 4,015 8,596
Tposusus 3a obe3yenka 3a Kpeoumnu 3a2you (25) (30)
[IpemocraBeHr THPTOBCKU 3a€MU, HETHO 3,990 8,566
BsemaHusiTa 110 JOroBOpH ¢ KJIMEHTH 901 1,384
IIposusus 3a obesyenxa 3a Kpeoumuu 3a2you (8) (8)
Bsemanust 1o I0rOBOPH € KIMEHTH, HETHO 893 1,376
0610 4,883 9,942

Hpeoocmaeelmme mwvp2o6CKU 3aemu Ha CBbP3aHU JIvla ca HeoOe3IeYeH! U ca KaKTo ciaeaBa:
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Hozosopena
cyma

‘000

Buo eanyma Iaoesxc

Ha Opydicecn80, KOHMPOIUPAHO OM ACOYUUPAHO
opysncecmeo

nesa 3,910 31.12.2019

nesa 190 31.12.2019

Ha Opydicecmea, c6bP3anu Ype3 Kniouo6 ynpasieHcKu
nepconan

espo 2,735 31.12.2019

O610:

Jluxeen

%

3.10%

3.50%

2.81%

31.03.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
nuxea nuxea
3,935 25 3,140 34
55 - 55 -
- - 5,371 27
3,990 25 8,566 61

Bzemanuama no AOroBOpHU C KIIMEHTHU Ca OC3IIMXBEHU M Ca B JIEBA.

OO6uuaiiHo apyxectBaTa oT ['pynara oroBapsT CpoK Ha IUTAIlaHE Ha B3EMaHMATA 110 IPOAAXOU Ha

npoaykius Mexy 90 no 180 nHu, a 32 B3eMaHuUs 10 MPOoIax0n Ha MaTepuav (BKJI. CyOCTaHIIUM — aKTUBHU

cheTaBku) 10 30 qHU.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

[0 THPrOBCKM B3€MaHUS OT CBBbP3aHH MPEINPUSITHSA, KaTO MPHU3HABAa OYAaKBAHU 3aryOu 3a LeNusl CPOK Ha

MHCTPYMEHTA 32 BCHYKH ThproBcku B3eManus (IIpunoxenue Ne 2.17).

JIBI>KEHHETO Ha KOpeKTHBa (IpOoBHU3HUsITa) 32 00e31ICHKA Ha B3EMAHUsTa OT CBbP3aHHU MPEAPHUSTHS

€ KakKTO CJICIBA:

Canno Ha 1 ssnyapu

(Hamanenue)/yBenruyeHHe Ha KOPEKTHBA 338 KPEAUTHHU 3aryou,
NPU3HATO B IeYasi0a MK 3aryda npe3 roJuHara, HETHO

Canpo na 31 mapr / 31 nexkemBpu

31.03.2019  31.12.2018
BGN'000  BGN'000
38 -

(5) 38

33 38

Bw3pacmoeama cmpykmypa Ha Henanexupaiute (pPeIOBHHM) ThPrOBCKM B3€MaHHs OT CBBP3aHU

Jia € KaKTo cjieaBa:

1o 30 oan
ot 31 1o 90 quu
Oo1mo

31.03.2019 31.12.2018
BGN'000 BGN'000
130 199

4 409

134 608
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Bw3pacmoeama cmpykmypa Ha nata Ha GakTypa Ha HPOCPOYEHUTE THPrOBCKH B3EMaHHS OT
CBBP3aHH JIHIIA € KaKTO CJIe/(Ba:

31.03.2019  31.12.2018
BGN'000 BGN'000

ot 31 1o 90 nuu - 158
ot 91 no 180 nuu 568 564
ot 181 o 365 nuu 199 54
Bpymua cmotinocm Ha npocpouerume 83eMaHust Om c8bpP3aHu

npeonpusmus 767 776
Iposusus 3a obesyenka 3a kpeoummuu 3a2you (8) (8)
O6u10 759 768

Hauucnena e nposususa 3a obde3uenxka 3a KpeOoumHnu 3azydu B pa3Mep Ha 8 XWILJB. Ha
npocpoueHute oT 91 1o 180 qHU THProBCKU B3eMaHUs OT CBBP3aHU JIULIA.

24. APYT'U KPATKOCPOUYHU B3EMAHUS U AKTUBU
Jlpyeume 63emanusn u npeoniamenu pazxoou Ha I'pynata BKIIOYBAT:

31.03.2019 31.12.2018

BGN'000 BGN'000
Cv0ebHu u npucvOeru 83eManus 4,116 6,569
Ilposususi 3a obe3yenka 3a Kpedumnu 3a2you Ha cbOeOHU U NPUCLOCHU
83eMAaHUS (775) (765)
CbaebHU U IPUCH/ICHN B3EMaHUS, HETHO 3,341 5,804
JlaHbBIIM 32 BE3CTAHOBSIBAHE 11,096 9,866
Ilpedocmasenu 3aemu na mpemu auya 1,577 4,108
TIposusus 3a obe3yenka 3a Kpeoumnu 3a2you (327) (805)
[IpenocTaBeHu 3aeMu Ha TPETHU JIMIA, HETHO 1,250 3,303
[Mpeannarenu pa3xonn 1,854 1,815
Bsemanust 1o nmpeocTaBeHn ACTIO3UTH KaTO TapaHIiN 293 514
[IpenocraBenu cpeacTBa HA MHBECTUIIMOHHU TIOCPETHUITH 209 11
B3emanug ot caelku ¢ MHBECTULIUHA - 270
Hpyru 874 1,188
Iposusus 3a ob6esyenka 3a kpeoumnu 3a2y6u Ha Opy2u 63eManusl (54) (54)
Hpyau e3emanus, nemno 820 1,134
Oomo 18,863 22,717
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Jlanvyume 3a 6b3cmano06:16ane BKIIIOYBAT: 31.03.2019 31.12.2018
BGN'000 BGN'000

Axims 5,119 4,905
JJC 5,006 3,908
Janbnu ot nedanbara 955 1,045
MecTHH JaHBLH U TAKCH 16 8
Oo6mo 11,096 9,866
IIpeonnamenume pazxoou BKIIIOYBAT: 31.03.2019 31.12.2018
BGN'000 BGN'000

AOoHaMeHTH 848 666
3acTpaxoBKH 627 635
JIMIIEH3MOHHY ¥ TTATEHTHU TaKCH 77 91
Pexnama 19 44
Haemu 7 11
Bayuepu 9 4
Hpyru 267 364
Oo6mo 1,854 1,815

[IpenocraBennte 3aemMu Ha Tpetd Juma B pasmep Ha 1,250 x.1B. (31.12.2018 r.: 3,303 x.71B.) ca
OTITYCHATH Ha MIECT MPENNpPHUATHI — KOHTPAreHTH C el 3a 000pOTHU cpeicTBa. ['ofuiHara 10roBopeHa
nuxBa 1o te3u 3aeMu 3a 2019 r. e mexy 4.3% u 4.7% (2018 r.: 4.3% u 4.7%).

JIBIKEHHETO Ha KOPEeKTHBa (IPOBU3MsITA) 32 00E3I[CHKA Ha ChICOHH U IPUCHICHHU B3eMaHHs € KaKTO

crenBa:

31.03.2019 31.12.2018

BGN'000 BGN'000

Canno Ha 1 sinyapu 765 2,559
HamaiieHre Ha KOpEeKTHBa 32 KPSUTHH 3ary0H, IIPU3HATO B Hieyaita

WK 3ary0a rpes rojuHara - (13)

[IpexBbpiieHn OT 00€31IEHKa HA THPTOBCKU B3EMaHUs - 322

Edexr oT BayTHO-KypCOBH MIPEU3UHUCICHHS 10 -

Otnrcana obe3rieHKa - (2,103)

Canno Ha 31 mapr / 31 nexkemBpu 775 765

JIBmkeHneTo Ha KOpeKTHBa (IIPOBHU3MATA) 3a 00E3IEHKa Ha MPEAOCTABeHHN 3a€MH Ha TPETH JIUIA €
KaKTo cle/Ba:

31.03.2019
BGN'000

31.12.2018
BGN'000
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Caano Ha 1 sHyapu 805 764

Hamanenne/yBenniueHrne Ha KOPEKTHBA 32 KPSTUTHH 3aryOH, MPU3HATO B

neyanba niu 3aryda npe3 roguHarta, HeTHO (228) 41
W3nucanu cymu 1o HeChOUpaeMH B3eMaHHsI (250) -
Caapo na 31 mapt / 31 nekeMBpuU 327 805
25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
31.03.2019 31.12.2018
BGN'000 BGN'000
ITapuyHu cpencTBa B pasamaTeIHd CMETKH 14,104 17,585
O0e31enKa Ha TTAPHYHK CPEACTBA B pa3IUIAIIATETHN CMETKH (166) (166)
KpaTkocpounu neno3uTu 3,505 2,813
[Tapuysam cpeacTBa B Kaca 2,375 3,871
KpartkocpouHo 610KupaHu IApUYHU CPEICTBA 34 26
IMapuunm cpeacTBa M NAPUYHH EKBUBAJIEHTH, PEICTABEHH B
KOHCOJIMAUPAHNS 0TUYET 32 MAPUIHHUTE MOTOH 19,852 24,129
Bbnokupanu cymu no npupoOuBaHe Ha IBIIEPHO APYKECTBO - 1,009
brokupanu mapuyHM CpeiCTBA IO ChACOHN MCKOBE U TI0 M31aICHN
0aHKOBY TrapaHIUN 404 444
IMapuunm cpeacTBa M NAPUYHH EKBUBAJIEHTH, PEICTABEHH B
KOHCOJIMPAHUS OTUYET 32 (PUHAHCOBOTO ChHCTOSIHHE 20,256 25,582

[TapuyHnTE CpelncTBa M NMapUYHH SKBHBAJIEHTH, C KOMTO pasmosara ['pymara ca JeHOMUHHpaHH
OCHOBHO B JIeBa, MOJICKH 3710TH U eBpo (31.12.2018 r.: neBa, yKpauHCKU TPUBHU U €BPO).

CpeIHOTO HUBO Ha TOJMIIHUTE JTUXBEHU PaBHHMIIA 110 PA3IUIAIIATCIIHUTE CMETKH B JIEBA U BAJIyTa ©
B rpanunute ot 0.01% mo 0.18% (2018 r.: ot 0.01% 10 0.18%), a Ha AEMO3UTHUTE CMETKH B JICBA M BaITyTa
¢ ocaoBHO B rpanuimre ot 0.4% 1o 10% (2018 r.: ot 0.4 % 10 10%).

KpaTtkocpouno OnmokupaHuTe mapudyau cpeicTtBa B pasmep Ha 34 x.iB. (31.12.2018 r.: 26 x.1B.)
NPE/ICTAaBIISIBAT OCHOBHO OJIOKMPAHU CPEJICTBA 10 TapaHIIUK 32 H3ITbIHEHHE.

26. COBCTBEH KAIIUTAJI
Ocnoéen akyuonepen Kanumai

Ksm 31.03.2019 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nusza Ha 134,798
X.JIB., pasmnpenaeneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €/IMH JIEB 32 aKIIMS.

Axmuure Ha Codapma AJl ca 0OMKHOBEHH, O€3HAIMYHU C TPAaBO Ha IMOJIydYaBaHE Ha JUBUICHT U
JIMKBUJAIIMOHEH JSUI MU ca PErMCTpHpaHu 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
BapiraBckara onmosa dopca.
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Ooépammno uskynenume coocmeenu axkyuu ca 8,881,650 6pos B pasmep Ha 33,339 x.uB. (31.12.2018
r.: 8,881,336 6pos B pasmep Ha 33,337 X.J1B.).

3akonoseume peszepeu B pasmep Ha 55,967 x.B. (31.12.2018 r.: 55,967 x.1B.) ca hopMupaHu oT
pasmpeneneHre Ha rmevyandara Ha JIpyKeCTBOTO-MaiKa M BKIIIOUBAT M3ISUI0 cyMuTe 3a (oux “Pezepren’.

Ilpeouenvunuam peszepeé - 3a umomu, mawiuhu u o06opyosane B pasmep Ha 29,089 x.iB.
(31.12.2018 r.: 29,264 x.11B.) € (hopMHUpaAH OT MOJIOKUTEIHATA Pa3IMKa MEXIy OaJaHCcOBaTa CTOWHOCT Ha
UMOTHUTE, MAaIIMHNATE, 000PYABAHETO Ha JIpy)KecTBaTa oT [ pynara U TEXHUTE CIIPaBEJINBU CTOMHOCTH KbM
JaTUTE Ha ChOTBETHHTE PEJOBHH NPEOIEeHKH. EQEeKThT Ha OTCpOUYEHHWTE MaHBLIU BHPXY NMPEOLECHBYHUS
pe3epB e OTYeTeH AUPEKTHO, Ype3 APYTH KOMIOHEHTH Ha BCEOOXBATHUS JJOXO] 38 TOIMHATA.

Pe3zepevm no punancosu akmusu no cnpagediuéa CMouHOCH npe3 opyz 6ceodXeamen 00xo0 B
pa3mep Ha 2,988 x.j1B. — monoxkurenna peanunna (31.12.2018 r.: 2,933 x.J1B. — MOJ0KUTEIHA BEIMUNHA) €
¢dopmupaH OT epeKTHTE OT OIEHKa IO CIPaBeJIMBA CTOWHOCT Ha JIPYTUTE ABJITOCPOYHH KAIHTATIOBH
WHBECTUIMH (BKJIIOYUTEITHO KOHCONHUAMPAHUS s OT WU3MEHEHHETO Ha TO3U pe3epB B acOIMHUPaHU
Ipy’KecTBa MpH OIleHKaTa UM 10 METo/Aa Ha coOcTBeHus kanurtan). llpn oTrucBaHe Ha Te3W WHBECTHIINH,
(hopMUpaHUAT pe3epB HE Ce PEIUKINpPA Tpe3 0TYeTa 32 BCEOOXBATHUS TOXOI (TIpe3 rmevendara iy 3arydara
3a Mepuoa).

Pe3zepevm om npeusuucienue 6v6 6aymama Ha NPeOCMagane Ha YYHCOCCMPAHHU OClIHOCIU B
pa3mep Ha 1,463 x.iB. — moyokurenHa BeianunHa (31.12.2018 r.: 834 x.IB. — NOJIOXKUTEITHA BEIIMYMHA) €
bopMupaH OT KypCOBHTE pa3jIMK{, BB3HUKHAIM B pE3yjTaT Ha MPEU3YMCIIABAHETO HA BajlyTara Ha
(HHAHCOBHUTE OTYETH HA YYXKJICCTPAHHHUTE JAPY)KECTBA BbB BaJyTaTa Ha MpejcTaBsHe Ha ['pymara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU’, KOUTO ChABPKA
pasnpeneeHr CyMy OT pealu3upaHy eyanor OT MUHAJIM TOAWHH Ha APYXKeCcTBa OT I 'pynara u KOMIIOHEHTa
,,HaTpyIaHu 1me4yanou u 3aryou”.

KbMm 31 Mapt nepasznpedenenama neuanéa e B pazmep na 303,017 x.B. (31.12.2018 r.: 285,101
X.JIB.), BKJIIOUBA U TPU3HATATa HATpyIaHa akTIoepcKa 3aryoa B pasmep Ha 2,363 x.B. (31.12.2018 r.: 2,363
X.JIB.), OTYETEHA MMPH TOCIEBAIIM OLCHKH Ha TUIAHOBE C JIepHHUPAHU TIEHCHOHHH JOXOJH BB BPB3Ka C
npomsiHata B MCC 19 Ilencuonnu u opyeu 0oxoou na naemu auya.

27. A’BJI'OCPOYHU BAHKOBHU 3AEMU

Jozosopen
a cyma Ha
3aema Haoexnc 31.03.2019 31.12.2018
Lwneocpo Jvnzocpo
-YHa Kpamxocpo -YHa Kpamxocpo
uacm -yna yacm Obwo yacm -yHa yacm Obwo
BGN'00 BGN'00
BGN'000 BGN'000 0 BGN'000 BGN'000 0
Kpeoumnu nunuu u 3aemu 3a 060pomuu cpedcmea
JeBa 16,000 30.06.2024 10,032 2,667 12,699 10,648 2,462 13,110
neBa 3,500 10.07.2028 1,712 - 1,712 1,113 - 1,113
L. 3,600 01.06.2023 1,593 258 1,851 1,657 131 1,788
Oen.pyonun 3,350 26.06.2021 1,229 1,005 2,234 1,425 973 2,398
eBpo 590 31.05.2022 778 188 966 825 188 1,013
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neBa 4,250 16.04.2023 680 157 837 680 209 889
€BpO 300 05.06.2020 59 235 294 118 235 353
neBa 120 25.08.2020 16 18 34 16 24 40
JeBa 800 10.07.2020 - 128 128 - - -
€BpO 33 31.05.2021 13 7 20 13 8 21
€BpO 30 30.12.2019 - 13 13 - 17 17
CpBOCKH
JUHAP 6,000 25.03.2019 - - - - 6 6
Ilmrecmuuuomm 3aemu
€BpO 12,000 24.04.2024 15,885 1,798 17,683 14,995 3,386 18,381
€BpO 32,000 15.04.2021 7,742 7,152 14,894 9,539 7,157 16,696
€BpO 172 28.02.2021 62 73 135 78 67 145
asep.MaHar 35 16.03.2021 16 11 27 17 11 28
39,817 13,710 53,527 41,124 14,874 55,998

I'pymarta mocTerneHHO € yCTaHOBHJIA IOJHMTHKA HA €KETOIHO INPEIOTrOoBapsHE Ha YCIOBHATA HA
IIbPBOHAYAJIHO AOTOBOPEHU IABJTOCPOYHM KPCAWTHHU JIMHWUHM, BKII. IMaJCKHUTE CPOKOBEC. O JgaraTa Ha
npeaoroBapsAHECTO YABJDKCHUTC KPCAUTHHU JIMHUHU CE€ MNPCACTABAT KAaTO KPATKOCPOUHH 6aHKOBI/I 3a€MHU
(IIpunoscenue Ne 31). Tlomydenute GAaHKOBH 3a€MH B €BPO Ca JOrOBOPEHH OCHOBHO IPH JIMXBEH MPOIICHT,
omnpenened Ha 6aza EURIBOR muttoc Han6aska 1o 3.5% unu dukcupan g0 2.35%, 3a 1€BOBUTE KPEAUTH —
1o 4.1% ¢duxcupan, 3a 6ankoBuTe 3aemMu B cpbhOcku muHap — BELIBOR muttoc Hanoaeka 0.5% u 3a 6aHKOB
3aeM B azepOaiimkancku Manat — 24.10% ¢ukcupan, 3a 6aHKOBUTE 3a€MU B IIATCKU Aosapu — 8% Qukcupa,
3a OaHKOBHTE 3aeMH B Oenapycka pyona — 11.50% ¢ukcupan (2018 r.: 3a eBpo - EURIBOR 1muttoc HagbaBka
1o 3.5% wunu ¢ukcupan no 2.35%, 3a neBoBute kpeautu — a0 4.1% ¢uxcupan, 3a OAHKOBHUTE 3a€MH B
cpbrocku nuHap — BELIBOR mittoc nap6aska 0.5% u 3a 6aHkoB 3aeM B azepOailkancku manat — 24.10%
(ukcupaH, 3a 0aHKOBUTE 3a€MH B IATCKU Joiapu — 8% ¢ukcupaH, 3a 0aHKOBUTE 3aeMU B Oellapycka pyoia
—11.50% ¢ukcupan). Kpenurure ca 3a 000poTHU CpeCTBA.

VHBECTHIIMOHHUTE KPEIUTH Cca C LeJT TOKYIKa Ha IBJITOTPAiHA MAaTepHAIHU aKTUBH U Pa3lINpEHHe
Ha JeHHOCTTA.

B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3leueHre Ha MOCOYSHHTE MO-TOPe 3aeMHU Ca YUpEICHU:

e Unoreku Ha HenBmwxuUME UMOTHU ([Ipunoscenue Ne 14);
e OcoOenu 3251031 Ha:
- MamuHu u obopyasaue (IIpunooicenue Ne 14);
- Marepuainu 3anacu (/Ipunosicenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

28. ABJTI'OCPOYHU 3AABJIKEHUA KBM IIEPCOHAJIA

I[’BJIFOCPO‘IHI/ITC 3aAbJKCHUS KbM NIEPCOHATIA KbBM 31 MapT BKJIFOYBAT:

31.03.2019 31.12.2018

BGN '000 BGN '000

JBITOCpOYHH 3aIBJIKEHHS KbM NIEPCOHANIA IIPU [IEHCUOHHUPaHE 5,740 5,666
3aabKeHHS TI0 IBJITOCPOYHHU JOXOIH 32 TAHTUEMHU 344 349
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O0wo 6,084 6,015

,ZZ'bJZZOCPOQHM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

JIBJITOCPOYHHUTE 3aIb/DKCHUS KbM IIEPCOHAIA BKIIIOYBAT CEralllHaTa CTOMHOCT Ha 3a/IbJDKEHUETO Ha
apyectBara ot [ pymara, ornepupaiiu OCHOBHO B bwieapus u Ykpatina, 3a u3IiianiaHe Ha 00e3IeTCHUs Ha
HAETHs MEPCOHAI KbM JIaTaTa Ha OT4eTa 3a (GMHAHCOBO CHCTOSIHUE TIPH HACTHIIBAHE HA MEHCHOHHA BH3PACT.
Coriacuo Konekca Ha Tpyna B bvieapus BCEKH CITYKUTEN MMa MPaBoO Ha 00E3IETEHHE B pa3Mep Ha JBE
OpyTHH 3aIUIaTh [PU IEHCHOHKUPAHE, a aKo € pabOTHII IPH ChIIKsA paboToaaTeN npe3 nociaeaaure 10 roquau
OT TPYJOBHSI My CTaK, 00€3IIETEHUETO € B pa3Mep Ha [IeCT OPYTHH 3aIIaTH KbM MOMEHTA Ha IEHCHOHHPAaHE
(ITpunoowcenue Ne 2.24).

3aabDKeHUATa Ha paboTojaTelNiss KbM IEpPCOHANAa NP IICHCHOHHMpAHE 3a JpPYKeCTBaTa W3BHH
bbarapus, ca kakTo ciejBa:

e  Vikpaiina — paboTOATENAT MMa 3aAbJDKEHIE 12 U3IIIaTH MeXay 6 1 13 JB. criopes TpyIOBHS CTax
Ha pa0OTHHKAa W COUMWATHH IEHCHH, KOWTO IPY>KECTBOTO HAauyHWCIsABa CIlel IMEHCHOHWpaHEe Ha
CIy’KUTETIUTE TIOpaaAn CeUUpHIHH yCIOBUS HA TPY/L;

o Jlamsus, Berapyc u Mondosa — paboToAaTensT HAMa 3aKOHOBO 3aJb/DKCHUE KBbM IEepCcoHaia Mpu
MIEHCUOHUPAHE;

e Kazaxcman - cpriacHo Ka3axcTaHCKOTO 3aKOHOJATENCTBO paboTomaTensT HsIMa 3aKOHOBO
3aJIbJDKEHNE KbM NIEpCOHaNIa MPU IEHCUOHHUPAHE;

o CovpbOus — paboTomaTensT € 3aIbJDKCH /1a U3IUIATH 3 CpeHU paOOTHH 3aTlIaTH.

3aoviocenus no 0vA20CPOUHU OXO0U 30 MAHMUEMU

Kbm 31.03.2019 r. B cTOHHOCTTA Ha IBIATOCPOYHUTE 33ABDKCHHS KBbM IEpCOHala ca BKIFOUEHH U
344 x.B. (31.12.2018 r.: 349 x.7mB.), mpeacTaBisABAIlM 3aJbDKEHUS KbM I€PCOHANA, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 34 TIEPHO OT moBede oT 12 m. - mo 2022 1. (2018 r.: mo 2021 r.).

29. BAABJIKEHUSA TO JIU3UHT

KbMm 31 Maprt 3agpipKkeHUsITa MO JIM3WHT Ca 10 OTMEHSEMHU JIOTOBOPH 3a MPUAOOWBaHE HAa WMOTH,
MamuHu, o0opyaBaHe U aBromoOunu. Te ca mpeacTaBeHH HETHO OT JbJDKUMaTa B OBJEIe JUXBa, KAaKTO

cleBa;
Cpok 31.03.2019 31.12.2018
BGN'000 BGN'000
o enna roguna (ITpunosicenue Ne 37) 10,621 1,196
Hanx eqna ronuna 29,248 2,486
0010 39,869 3,682

MuHUMaTHUTE TN3UHTOBH IIamaHus 110 JIM3UHI Ca IBbJPKMMH KaKTO CJICaABa.
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Cpok 31.03.2019 31.12.2018
BGN'000 BGN'000

Jo eqna roguHa 11,969 1,282
Ot enHa 10 TPH FOIUHU 32,495 2,574
44,464 3,856

Bbpaent hpuHaHCOB pa3xo. MO TU3UHT (4,595) (174)
O61mo 39,869 3,682
JIbDKUMETE B paMKUTE Ha ciiefBamure 12 Mecela JIM3UHIOBH BHOCKH ca MPE/ICTAaBEHN B MEKINHHUS

KOHCOJIUTUPAH OTYET 3a (PMHAHCOBOTO CHCTOSIHUE KATO ,,IPYTH TEKyIH 3aabnkenus” (Ipunoscenue Ne 37).

30. MIPABUTEJICTBEHU ®UHAHCHUPAHMUA

K®M 31 mapt npaButencTBeHnTe GrHAHCHPaHUS Ha Apy)KecTBara oT [ pymara BKIIOYBAT:

31.03.2019 31.12.2018

BGN'000 BGN'000

Jbarocpodna 4acT Ha MPaBUTEIICTBEHN (PUHAHCHPAHHS 7,307 7,470
KpaTtkocpouHa yact Ha npaBuTeicTBeHU puHancupanus ([lpunooicenue

Ne 37) 757 792

O6u10 8,064 8,262

K®Mm 31 mMapt nonyueHuTe mpaBUTENICTBEHU (PHAHCHPAHUS ca OT CIEeIHUTE Ipy>KecTBa oT [ pynaTta:

31.03.2019 31.12.2018

BGN'000 BGN'000

Codapma AJ] 5,802 5,937
buodapm Unxenepunr AJ] 1,778 1,813
Bera ®apma AJ] 484 512
O0mmo 8,064 8,262
[IpaBuTencrBennTe (hUHAHCUpPAHUs Ca 10 EBPONEHCKH ONEpPAaTHBHU MPOTPaAaMH U Ca CBBP3aHU

OCHOBHO C mpuaoOuBaHe Ha MamwHH U obopyasane. (IIpunooswcenue Ne 14). KparkocpodHara 4acT OT

¢uHaHCHpaHUsTa B pa3Mep Ha 757 x.jB. (31.12.2018 r.: 792 x.51B.) mie ObJie NpU3HATA KATO TEKYI IPUXOA

npe3 CJICABAIIUTE 12 Mecela OT AaTaTa Ha MCXKIAWHHUA KOHCOJIMAUPAH OTUCT 3a q)HHaHCOBOTO CbCTOSHHUE U

€ IpejcTaBeHa KaTo ,,ApYry TeKyum 3aabnkenus” (Ilpunoscenue Ne 37).

31. KPATKOCPOYHU BAHKOBU 3AEMH

Kpamxocpounume 6ankosu 3aemu Ha I'pynara kpm 31 MapT ca KakTo cieqsa:
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Hozoeopena
Buo sanyma cyma Iaoexnc 31.03.2019 31.12.2018
banxosu 3aemu (06vpopaghmu) '000 BGN'000 BGN'000
€BPO 30,000 30.12.2019 43,966 52,384
JIeBa 20,000 31.12.2019 20,000 10,002
JieBa 10,000 31.05.2019 19,975 9,996
JIeBa 20,000 21.05.2019 19,972 12,947
€BPO 10,000 31.12.2019 19,468 9,817
€BPO 7,500 25.04.2019 10,753 10,742
€BPO 5,000 25.04.2019 9,764 9,757
YKpP.TPUBHH 150,000 22.04.2019 9,145 9,472
€BPO 4,500 31.05.2019 8,803 5,868
€BpO 3,500 26.06.2019 6,845 6,715
€BPO 5,000 30.04.2019 7,573 9,192
€BpO 3,500 02.09.2019 6,881 7,980
€BPO 3,000 25.04.2019 5,865 5,863
JeBa 5,000 07.01.2020 4,924 -
€BPO 1,500 26.06.2019 2,543 2,543
€BpO 1,000 25.09.2019 1,676 -
€BPO 1,100 26.06.2019 2,153 2,151
JeBa 9,779 01.06.2019 1,015 3,636
€BPO 257 08.08.2019 243 335
CpPBOCKHM TUHAP 47,000 30.04.2019 556 608
JIeBa 500 30.06.2019 498 440
CpPBOCKHM THUHAP 40,000 29.06.2019 315 328
6en.pybmau 350 20.06.2019 280 265
oen.pyonu 340 23.07.2019 274 257
6en.pybmau 345 20.02.2020 273 257
€BpO 373 02.07.2019 669 425
€BpO 135 24.12.2019 199 265
oen.pyonu 230 30.04.2019 189 184
€BPO 126 28.10.2019 164 205
oen.pyonu 150 20.05.2019 127 120
€BPO 1,000 30.04.2019 66 -
oen.pyonu 21 30.06.2019 16 17
€BPO 500 06.03.2019 - 978
€BpO 500 11.03.2019 - 978
205,190 174,727

Hozoeopena
Buo eanyma cyma Haoexnc 31.03.2019 31.12.2018
'000 BGN'000 BGN'000

Kpeoumnu nunuu

JieBa 20,000 30.11.2019 19,925 19,254
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eBpo
neBa
Oen.py0amn
eBpo
eBpo
eBpo
Oen.py0amn
0en.pyonn
neBa
0en.pyonn
Oen.py0amn
0en.pyonn
Oen.py0amn
OeI.pyosu
Oen.py0amn
OeI.pyosu

8,434
10,000
10,500

5,000

3,400

3,000

1,200

1,000

1,000

500
345
376
210
210
150
150

30.04.2019
31.12.2019
20.02.2021
31.08.2019
04.01.2021
01.11.2019
08.01.2020
06.07.2020
20.12.2023
31.03.2020
08.01.2020
18.10.2021
04.05.2021
13.02.2021
31.10.2020
30.12.2019

15,908 15,908
10,000 10,000
8,681 8,311
8,207 -
6,563 6,507
4,855 4,753
993 961
828 791
425 128
414 396
285 273
273 298
174 168
172 166
125 101
119 117
77,947 68,132
283,137 242,859

[lonmy4yenuTte OaHKOBU 3aeMH B €BPO Ca IOTOBOPEHH OCHOBHO IPY JIMXBEH MPOLCHT, OIIpeeicH Ha

6aza EURIBOR miroc HanOaBka o 2% wiu ¢gukcupan 1o 12%, EONIA miroc HanbaBka mo 2.1%; 3a

JICBOBUTE KpEAWTH — pe)epCHTEH JIMXBEH MPOIICHT Ha ChOTBETHATa OaHKa IUIIOC HajgOaBka 10 2.6% u

¢ukcupan no 3.2%; 3a cppocku aunap — BELIBOR muttoc nanbaBka no 1,5%; 3a 6enapycku pyOnm — mo
13,8% ¢ukcupan; 3a ykpauacku rpusau 22.4% cdukcupan (2018 r.: EURIBOR mmtoc Hap6aBka 10 2.2%

win pukcupan 10 12%, EONIA mmroc Hanbaka 10 2.1%; 3a JCBOBHTE KPEAUTU — PePEPEHTCH JIUXBECH

MPOLICHT Ha ChOTBETHATa OaHKa IUIOC HajOaBka 1o 2.6% u dukcupan no 3.2%; 3a cpbOCKH qUHApP —

BELIBOR muttoc Hanb6aska no 1,5%; 3a 6enapycku pyomu — no 13,8% ¢uxcupan; 3a yKpauHCKH T'PUBHH

22.4% Quxcupad u 3a matcku goiapu 12% ¢uxcupan). Kpenuture ca 3a 000poTHU cpencTBa.

B monza Ha OaHkwuTe KpeauTopu 3a 00e3IeueHe HAa TOCOYCHHTE [O-rope 3a€Mu Ca y4YpCIACHU

0CO0OEHH 3aJI03H Ha:

MaluHu 1 odopynsane (Ilpunoscenue Ne 14);

CYPOBHHH, MaTepHaIn 1 roToBa npoayKiws (/Ipunoscenue Ne 21);

ThpProBcku B3eManus (Ilpunosicernue Ne 22).

KoM 31.03.2019 1. ca yupeneHrn ocoOCHH 321031 BPXY B3€MaHUs OT CBBP3aHHU JIUIA, TOIeKAIIN

Ha KOHCOJIHJalus U CJIMMUHUPAHU 3a HCJIUTEC Ha MEXKIWMHHNA KOHCOJIMANPAaH (1)I/IHaHCOB OTYCT B pasMEp Ha

73,190 x.nB. (31.12.2018 1.: 66,507 X.)1B.) KaTo oOe3MeUYeHNE MO MOAy4YeHU OoT ['pynara OaHKOBH 3aeMH U

u3azenu 6ankosu rapaniuu (IIpunoscenue Ne 27, Ne 31 u Ne 38).

32. ThbPI'OBCKH 3A1BJIXKEHUSA

Tovpeosckume 3a0va31cenusn BKIOYBAT:

31.03.2019

31.12.2018
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3a0BJKEHUS KbM TOCTABYHIII
IMTony4eHu aBaHCH OT KJIHEHTH
0010

3aovarcenuama Kom 00cmaslmuu ca KbM:

Hocrasuniy u3ebsH Phbearapus
Joctapuniu ot Phbarapus
O0mo

BGN'000 BGN'000
115,632 123,627
630 849
116,262 124,476
31.03.2019 31.12.2018
BGN'000 BGN'000
88,303 94,616
27,329 29,011
115,632 123,627

3aIl’bJ'I)KeHI/IHTa KbM OOCTaBYMIU Ca TCKYIIH, 0OEe3/IMXBEHHU U Ca 3a IMOJIy4CHU MaTcpuaiv, CTOKU U

ycayrd. CpeqHHusIT KpEOUTEeH IEepUoJ], 3a KOWTO OOMYaliHO HE C€ HAYMCisgBa JIMXBa IO THPrOBCKU

3agbpipkeHud € 1o 180 mau.

33. 3BAABJIKEHUSA KbM CBBP3AHU INIPEAIIPUATHUA

3a0vadicenuama KoM C6bP3AHU NPEOnPUAMUA BKITIOUYBAT:

3aabIKEeHNs KbM JAPY)KECTBA CBBP3aHH Ype3 KIFOUYOB YIPABICHCKU
HepcoHan

3a,ILT:J'I)K6HI/I$I KbM JIpYKECTBA CBBP3aHU YPE3 OCHOBCH aKIIMOHEP

3abIKEHS KbM JPY>KECTBA - OCHOBHU aKI[HOHEPH
3abIKEHNS KbM JPYKEeCTBA, KOHTPOIMPAHH OT aCOLMHUPAHO
JIPy’KECTBO

Hpyru cBbp3anu imna

O061mo

3aovadicenuama KoM C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

3aIbIDKEHUS 110 THPrOBCKHU 3aEMH

3arbIDKEHMS 32 IOCTaBKM HA CTOKU U MaTepHaiud
HocraBka Ha yciyru

3abIDKeHNE 32 JOCTaBKa Ha JIBITOTPAHN aKTHBU
3aabIDKEHNS 110 aBaHCH

O061mmo

31.03.2019 31.12.2018
BGN'000 BGN'000
6,292 293
1,036 78

82 58

66 20

18 18

7,494 467
31.03.2019 31.12.2018
BGN'000 BGN'000
6,000 -
1,180 110

314 278

- 45

- 34

7,494 467
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3aI[’I)J'DKeHI/I$lTa KbM CBBP3aHU NPCANPUATUA Ca TCKYIIU, B JICBA, 0e3IMXBEHU U HE ca o0e3meueHu
JOII'BJIHUTEIIHO CHC CIICHHUAJICH 3aJI0T" UJIM rapaHIiuAa OT prnaTa.

34. 3BAABJIZKEHUSA 11O JOT'OBOP 3A ®AKTOPUHTI"

HpyxectBo oT ['pynara nma cKIIt04eH J0roBop 3a pakTOpHHT ¢ prHaHCOBa MHCTUTYLUS (DakTop)
ot 19.01.2016 r. 32 pexBBPIISTHE HA CHIIECTBYBAIA HEN3UCKYEMH B3€MaHHUs OT CBOU KIIMEHTH. DakTophT
HUMa MpaBOTO HA 00paTeH MCK (IPaBO Ha perpec) 3a BCHUKH aBaHCOBO IUIATEHU CYMH, HE3aBUCHMO JajH ca
BKJIIOUCHH W HE B 0100peHus kpeauTeH TUMAT. OnooperusT kpeaureH quMut ¢ 40,000 xm.s. (2018 r.:
40,000 xun. nB.) [IpexBbpreHuTe GakTypu ce mianiat aBaacoBo 10 90 % (aeBeTaeceT MpoleHTa) OT TAXHATA
crortHocT ¢ BiiroueH JIJIC. JluxBara 3a aBaHcoBo mpeBeneHute cpeactsa e 1M PJIII +1.55% wa roaumrHa
0a3a u ce yapprka Ha eIHOMECEeUeH Mepro/] B Kpasi Ha BCEKH KaJleHAapeH Mecell.

Kem 31.03.2019 r. 3agpKeHHETO MO A0TOBOpa 3a (akTOpWUHT € B pasmep Ha 23,221 xwui.ms.
(31.12.2018 r.: 21,791 x.71B.).

O6mo mpenoctaBeroTo (uHaHcHpaHe npe3 2019 1. e B pasmep Ha 59,670 x.oB. (2018 r.: 37,350
x.J18.) (TTprmoxenue Ne 2.18).

35. 3BAABJIKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE
3a0vadicenuama KoM NePCcoOHANa u 3a COYUAIHOMO OCUYPAGAHe BKITIOYBAT:

31.03.2019 31.12.2018

BGN'000 BGN'000

3aabIKeHUs] KbM IEPCOHANA, B T.4.: 12,606 11,474

MEKYUU 3a0bINCEHUSL N0 BL3HASPANCOCHUS 6,143 5,733

HAuucCleHus 3a Henoa36anHu KOMNEHCUpyemMy OMnYCKu 3,433 2,711

Taumuemu 3,030 3,030

3aabIKEHUs IO COLMAIIHOTO OCUTYPsIBaHE, B T.4.: 2,838 2,702

MEKYUU 3a0BJNCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 2,336 2,313

HAuucCleHus 3a Henoa36anHu KOMNEHCUpyemMy OMnYCKu 502 389

0610 15,444 14,176
36. BAJIBJIZKEHUS 3A TIAHBIU

3aovaxcenuama 3a OAH YU BKIIIOUBAT:

31.03.2019 31.12.2018

BGN'000 BGN'000

a1C 4,102 3,995
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Janbpuu BepXy nedyajadarta 2,283 1,092
Janbiu BbpXy 10X0JUTE HAa (PUIUUECKUTE JINIA 888 857
JlaHbLiM BBPXY Pa3XOaUTE 81 607
JlaHbly py U3TOYHUKA 9 5
Hpyru 633 119
O6u10 7,996 6,675

Jo nmatara Ha n3gaBaHe HAa HACTOAIINS MEXIWHEH KOHCOIUINPAH OTUET B Apy>KecTBaTa oT I 'pymara
ca U3BBPIIICHN PEBU3UH U IPOBEPKH, KAKTO CIICIIBA:

II'biHa nanb4YHA PeBusus no JAC IIposepka no

JpyxecTBO peBH3HSA OCHUTYPHTEJIHO
3aKOHO/aTEJICTBO

Codapma AJ] 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiiaunar AJl 31.12.2011 31.12.2017 30.04.2018
Codapmacu EOOQ HsAMA 31.05.2018 HsAMA
Codapmacu 2 EOO/] HsAMA 30.11.2018 HAMA
Codapmacu 3 EOO/] HsIMAa 30.11.2017 HsAMA
Codapmacu 4 EOO/] HsAMA 31.03.2018 HAMA
Codapmacu 5 EOO/] HsIMAa 30.11.2018 HsAMA
Codapmacu 6 EOO/] HsAMA 31.01.2018 HAMA
Codapmacu 7 EOO/] HsIMAa 30.11.2018 HsAMA
Codapmacu 8 EOO/] HsAMA 30.11.2018 HAMA
Codapmacu 9 EOO/] HsAMA 30.11.2018 HAMA
Codapmacu 10 EOOJ] HAMA 31.03.2019 HsAMa
Codapmacu 11 EOOJ] HsAMA 31.08.2018 HsAMA
Codapmacu 12 EOO/ HsMa 30.09.2018 HsAMA
Codapmacu 13 EOO/ HsMa 31.01.2018 HsAMA
Codapmacu 14 EOO/] HsIMa 30.11.2018 HsAMA
Codapmacu 15 EOO/] HsIMa 28.02.2018 HsAMA
Codapmacu 16 EOO] HsIMa 28.02.2019 HsAMA
Buodapm Umxenepunr Al 31.12.2014 31.10.2018 30.04.2009
Mowmuna kpenoct AJ] 31.12.2005 31.10.2006 31.10.2006
®dapmanoructuka A/l 31.12.2005 31.03.2007 HsAMA
Codapma bunaunre AJICUL] HsMa 31.10.2018 HsMA
Emextporkomepc EOO/] 31.12.2005 30.04.2006 HsAMA
I[TAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma VkpaiiHa 31.12.2014 31.12.2013 31.03.2016
CUA bpus 31.12.2016 30.09.2018 31.12.2018
COOO Bbpururpeiin 31.12.2011 31.12.2011 31.12.2011
00O TabuHa 31.12.2010 31.12.2010 31.12.2006
COOO Bbpuzdpapm 31.12.2012 31.12.2012 HsMA
BOOO CneuAdapmarust 31.03.2014 31.03.2014 31.12.2007
00O Bbemrepodon 01.04.2010 01.04.2010 Hsma
00O Ueem u K 30.04.2008 30.04.2008 30.11.2007
OOO HIIK® Apuenc 31.03.2017 31.03.2017 31.12.2010
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OJ10 Memxen 30.04.2013 30.04.2013
Bera ®apma AJ] HsIMa 31.12.2018
CamocJlaita O10 31.10.2007 31.10.2007
3A0 Unrepdapm 30.04.2013 30.04.2013
Codapma Bapmasa CII. 3.0.0 HsMAa HAMA
Codapma Tpeiiaunr, Cepous 31.03.2017 30.06.2017

31.12.2012
30.06.2016
31.03.2016

HAMa
06.07.2017
15.04.2017

3a gpyxectBaTta B bhirapus naHbuHA PEBU3US C€ U3BBPINBA B METTOAUIICH CPOK OT M3TUYAHE HA

romWHATa, TMPe3 KOATO € ToaaaeHa MaHbYHATA JEKJIapalds 3a ChOTBETHOTO 3aIb/DKCHHE. PeBmsmsra

NOTBBPIKAaBa OKOHYATC/IHO JAaHBYHOTO 3aABJDKCHHUE HAa CBOTBECTHOTO APYKCCTBO-AAHBUYHO 3aABJIKCHO

JIMIEC, OCBCH B U3PUYHO MPEABUACHUTC OT 3aKOHOAATCICTBOTO CIydau. 3a APYyXKECTBAaTa U3BBH B’bJ’II‘apI/IH

JaHBYHA PEBU3US CE U3BBPIIBA KAKTO cleiBa: B YKpaiiHa, Jlareus u benapyc B Tpuroauuiex cpok, B [lomnma,

Kazaxcran u JlutBa — B merromumieH cpok, B CepOus — B jmeceTroAmiieH cpok u B MomgoBa — B

YETUPUTOJIHUILEH CPOK.

Ha npyxecrBata ®uromanayzoBo AJl, Apomanus AJl, Codapmacu 17 EOO/, Codapmacu 18

EOO/J], OO0 ®apmaresr mmoc, TOO Codapma Kazaxcran, Codapma Tpeliguar dapmacioTUKBIIC,
Copoust, OO0 dapmares, YAB TBC ®apma, OO0 Tanenapapm, OO0 3noposeit, OJI0 Anendapm-ruioc,

Pan ®apma Untepremrsasn OO u OOO 3aboTnuBas anTeka He ca MPOBEXKIAHU ITHIHU AaHBYHU

peBusun, pesusuu 1o AJIC u npoBepKH 10 OCUTypUTEHOTO 3aKOHOJATEIICTRO.

37. APYI'M TEKYIIU 3AIBJIKEHUSA

JIpyzume meKyuiu 3a0vaxceHus BKIIOYBAT:

3abIoKeHUsE 110 GUHAHCOB U OrlepaTUBeH JTH3UHT ([Ipunoscernue Ne 29)
3anbIKeHHs 32 Bb3CTaHOBSIBaHE

[Tonmy4eHu THProBCKU KPEAUTH OT TPETH JIHLA

3aabKeHus 3a JTUBUICHTH

3aabIDKEHUSI CBBP3aHU € TIOKYIIKA Ha JISI0BE

IMpaButencreenu Gpunancupanus (IIpunoscenue Ne 30)

[TacuBu 10 TOTOBOPH C KITMEHTH
HewnsmiateHo 3aapipKeHAE TIO]T YCIIOBHE BHB BPh3Ka ¢ MPUA0OHBaHE HA
JISTIOBE B TBIIEPHO APYKECTBO

IIpuceaenu cymu mmo chaeOHU eia
VY ApBKKY OT pabOTHUTE 3aIlIaTH
[IpoBu3wust M0 PUHAHCOBU rapaHIIuU
HApyru

O0mo

31.03.2019  31.12.2018
BGN'000 BGN'000
10,621 1,196
2,136 2,199
1,369 -
1,268 681
1,244 -
757 792

426 471

394 1,009

342 337

222 239

33 33

496 624
19,308 7,581
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38. YCJOBHU 3AABJKEHUSA U AHTA’KUMEHTH

Ilopvuumencmea u npedocmasenu 2apanyuu

Copapma A/l

JpyXecTBOTO € ChIUIBKHHUK [0 TONy4eHH OAaHKOBH KPEIWTH, W3JaJeHH OaHKOBH TapaHIIWH,
CKJIFOUCHU JIM3UHTOBH JIOTOBOPH, KAKTO M € TapaHT Ipej] OaHKW U IOCTaBYMIIM HA CICAHHUTE JIPYKECTBA:

Ilepuon Ha Bup ChcTosinne

najaex BaJIyTa Pazmep HA IbJIa

OpuruHajHa 31.03.2019

Baxyra  BGN'000 BGN'000

Codapma Umotu AJICUIIL 2024 r. €Bpo 22,619 44,239 16,101
EnepronnBecTMbHT A/] 2020 r. JIeBa 2,000 2,000 1,562
Mumnepankomepc A/l 2019 r.—2021r. neBa 726 726 404
®dapmarutant A/l 2023 1. €Bpo 235 460 279
O0mo 18,346

Bbankosu capanuyuu

Cogpapma Tpeiiounz A/

Wznanennre 3a Apy»KecTBOTO OAHKOBH rapaHnuy Be3mu3aT Ha 14,123 x.B. (31.12.2018 r.: 14,705
X.JIB.) ¥ Ca 3a rapaHTHpaHe IUIalllaHe KbM JOCTaBYMIM HA CTOKH, 3a J00pO M3I'BIHEHHUE - rapaHTHpaHe
OBb/IeIN TOCTaBKM HA JIGKAPCTBEHH W MEIMIUHCKH MPOXYKTH Ha OOJHHIM IO CKJIIOYEHH JJOTOBOPHU 3a

A0CTaBKa, MUTHHYECKA rapaHiiyid U y4aCTUC B THPIOBE.

bankoBuTe rapaHIuy ca U3IaICHA OT:

31.03.2019 31.12.2018

BGN '000 BGN '000

SG Exkcnipecbank AJl 5,711 5,702
Patibaiizenbank EAJ] 5,098 5,200
UHI 6anx H.B. 3,314 3,803
14,123 14,705

O0e3neYeHneTo Mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- Ocoben 3amor Ha CTOKM B 0o0opoT Ha croiiHoct 8,997 x.B. (31.12.2018 1. 8,997 x.1B.)
(ITpunoorcenue Ne 21).

- Ocoben 3amor Ha B3eMaHHs OT KIHEHTH ¢ OamaHcoBa croitroct 2,347 x.m. (31.12.2018 r.:
2,347 x.1B) (IIpunoscenue Ne 22).

Enexmponkomepc EOO/

KoM 31.03.2019 1. 32 npysxecTBOTO HsIMa U3AafaeHu Oankosu rapanuuu. (31.12.2018 r.: 47 x.718.).
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3acmpaxoeKka HA 2apaHuuy 3a U3NbIAHEHUE

Cogpapma Tpeiioune A/l

Kem 31.03.2019 r. JlpykecTBOTO MMa CKJIIOYEHH JOTOBOPU 3a 3aCTpaxOBKa Ha TapaHIUU 3a
M3ITBTHEHNE B THPTOBE 32 JIOCTaBKa HA JIEKAPCTBAa M KOHCYMATHBH B T0J132 HA MEIUIIMHCKH 3aBEICHUS U
MUHHCTEPCTBOTO Ha 3paBeoOIIa3BaHETO B pa3Mep Ha 945 X.JB.

Axmueu, noayueHu Ha 0mz080PHO na3zeHe

Cogpapma Tpeiiounz A/
ChriacHoO CKIIFOYESHH JIOTOBOPH 32 MPEIUCTPUOYIIHS, IPYKECTBOTO € MPHEII0 Ha OTTOBOPHO TTa3eHE

croku KpM 31.03.2019 . B pasmep 6,250 x.i1B. (31.12.2018 r.: Ha 6,242 x.11B.).

3HauumeIHU HeOMMEHACMU 002080PU U AH2AHCUMEHMU

Coghapma A/l

Jpy’KeCTBOTO € IOJIyIHIIO IIPAaBUTEICTBEHN (PMHAHCHPAHHUS 1O OTIepaTHBHA Mporpama ,,Pa3surie Ha
KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obirapckara wkonomuka” 2007 — 2013 r. u omeparuBHa mporpaMa
»~EHepruitHa edextuBHoCcT  (Ilpunoswcenue Ne 30 u [lpunoowcenue Ne 37) cBbp3aHU C TEXHOJOTHYHO
OOHOBIICHHE M MOJAEPHHU3AaLUs HAa TaOJETHO IPOW3BOACTBO, BHEAPSIBAHE HA HMHOBATHBHH MPOIYKTH B
aMITYJTHO TIPOHM3BOJICTBO M NMPHIOOHMBaHE Ha OOIOOOMEHHHM MHCTAJALUH 32 BEHTHIALMS U KIMMATH3ALM
MIPU TIPOU3BOJICTBO Ha MEUIIMHCKYU MPOAYKTH (IIpunoscenue Ne 14). JIpy’>keCTBOTO € MO0 aHTaKUMEHT 32
CpOK OT 5 TOAVHU CJICO NPUKIIOYBAHCTO HA ChbOTBETHUTC MMPOCKTHU Aa HC NPETHPIIABAT 3HAYMMU U3MCHCHMU,
3acsraiy ChIIHOCTTA M YCJIOBHATA 32 M3ITBIIHEHUE WIH OPaXKJAallH HEOIIPAaBIaH! N3O 32 IPY>KECTBOTO,
KaKTO M M3MEHEHUsI, IPOM3THYAIIN OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTA Ha MPUIOOMTUTE aKTUBH,
cBbp3aHu C (uHaHCUpaHeTo. [Ipu HEW3NbIHEHHE HAa TE3W M3CKBAHUS IMPEIOCTaBEHUTE (DPMHAHCHUPAHUS
II0JIC)KAT Ha Bb3CTAHOBSABAHE. Ksm JlaTata Ha U3roTBAHC HA OTYETAa BCUYKU M3UCKBAHHUA 110 JOTOBOPUTE Ca

CIIa3€CHHU.

Bbuogapm Husrwcenepunz A/l

Jpy>ecTBOTO € IMOoeJ0 aHTRKUMEHT 10 JIOTOBOpP 3a MpeocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MOMOII] 32 CPOK 5 TOJMHU Clie]] IPHUKITIOYBAHE HA IPOEKTa 32 MPHUI00MBaHE Ha:

a) JINHYSI 32 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 [TAPEHTEPaTHO XpaHEeHe, BKIIIOYBAIla
KOMIIOHEHTH 3a pa3/lyBaHe, 'bJIHCHE U XepMETHU3HUPaHe B aCENTUYHA Cpelia, U

0) wusrpaxkgaHe Ha 4YHCTH NOMEIIeHHsA (TaBaH ,,omera npoduir’, HmperpaiHd CTEHH, BpPaTH,
OJIOKHpaIM YCTPOWCTBA, OCBETIICHUE, KiMMaTH3anus U Apyru). CpoksT 3anoysa jaa teue ot 27.04.2015 r.
(maTara, Ha KOSITO TPOEKTHT OKOHYATEIHO € OJ00peH OT (MHAHCHpallaTa OpTaHU3allMs) M ChIIIACHO
JI0TOBOpa, MPOEKTHT HE TPsIOBA Jja IPETHPIIM 3HAYMMHU U3MEHEHUS], 3acCsIrallld Heropara CbIHOCT, YCIIOBHATA
32 HETOBOTO M3IBJIHEHHE WJIM MOPaXJally HEONpaBAaHU M3TOAM 3a JPYKECTBOTO, KAKTO U M3MEHEHMS,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEeMEHT OT WHQpacTpyKTypara HiH
MIpeKpaTsBaHe Ha MPOM3BOJACTBEHATa AeWHOCT. [Ipy HEeM3MbIHEHNE Ha Te3W W3WCKBAHHA IMIPEIOCTABEHOTO
(uHaHCUpaHe MOJUIeKH Ha Bh3CTaHOBsIBaHE. KbM jaTara Ha oloOpeHue 3a u3aaBaHe Ha (PMHAHCOBUS OTYET
BCHYKH U3UCKBaHUA IO JOrOBOpa ca CIa3eHU.
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39. YITIPABJIEHUE HA ®UHAHCOBU S PUCK

B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na ObJie M3JI0KEHA Ha pa3iuuHU
(hMHAHCOBU PUCKOBE, HA-BYXHUTE OT KOWTO Ca: [Ta3apeH PHUCK (BKIIIOYBAII BATyTEH PUCK, PICK OT TPOMSHA
Ha CIpaBeJINBaTa CTOMHOCT W IIEHOBH PHUCK), KPEAWTEH PHUCK, JTUKBHIEH PUCK M PHCK HA JMXBEHO-

00BBp3aHM MMAPUYHU TOTOIIH.

OO6moTo ympaBlneHHEe Ha pUCKa € (POKyCMpaHO BBPXY TPYOHOCTHTE TpPH NPOTHO3HMpaHE Ha
(uHAaHCOBUTE Ma3apy U JOCTUIaHE MUHMMU3UPAHE HA OTEHIUAIHUTE OTPULIATEIHN e(DEKTH, KOUTO MOrat

Jla ce OTpas3AT BbPXy (GUHAHCOBUTE PEe3yNTaTH U ChCTOSIHHE Ha [ 'pymnara.

Texymo ¢unancoBuTe pucKOBe ce UAECHTH(UIMpAT, U3MEpPBAT M HaOII0AaBaT C MOMOLITA Ha
pa3nUYHM KOHTPOJIHM MEXaHU3MH, BBBEICHH, 32 1a CE ONPEAENAT aleKBaTHU LIEHW HA MPOLYKTUTE U
yCIyruTe Ha Apy)kecTBara oT ['pynaTta u Ha MPUBJICYCHHS OT TAX 3a€MEH KAIHUTal, KaKTO U /13 CE OLCHST
a/ICKBAaTHO MMAa3apHUTE OOCTOSATEIICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (OpMHUTE 3a MOALbpIKAaHE Ha

CBOOOJIHHTE JIMKBUIHHU CPEACTBA, 03 J1a ce JOMycKa HeolpaBIaHa KOHIICHTPALHS Ha JaJICH PHCK.

YIpaBIeHUETO HA PUCKOBETE C€ OCBIIECTBIBA TEKYILO OT PHKOBOJACTBOTO HA JAPYXKECTBOTO-MalKa
1 pECIeKTUBHO PBKOBOJICTBAaTA Ha ABLICPHUTE APYKECTBA CHITIACHO MOJUTHKATA, onpeaeneHa oT CpBeTa Ha
IUPEKTOPHUTE Ha JIPYKECTBOTO-Malika. CbBETHT Ha AMPEKTOPUTE € MpHeJ OCHOBHM MPUHIIUIH 33 00IIOTO
yropaBiieHHEe Ha (DUHAHCOBHMS PHUCK, Ha 0Oa3zaTa Ha KOUTO ca pa3pabOTEeHM KOHKPETHH NpOLEAypH 3a
yIpaBJieHHE Ha OTJAECIHUTE ClIeHU()UIHN PUCKOBE, KAaTO BaTyTEH, LICHOBH, JTUXBEH, KPEOUTEH U JINKBUACH, U

3a PUCKa IPH U3II0JI3BAHETO HA HEJEPUBATUBHU HHCTPYMEHTH.

CrpykTypata Ha puHaHCOBUTE aKTHBH U macuBu kbM 31.03.2019 r. e xakTo crnenBa:

Kateropuu ¢puHaHCOBH HHCTPYMEHTH: 31.03.2019 31.12.2018
BGN *000 BGN *000
Qunancosu akmueu

DUHAHCOBU AKTHBH 10 AMOPTH3MPAHA CTOHOCT B T.4.: 346,329 297,620
Bsemanus u zaemu (Tlpunoocenuss Ne 19, Ne 20, Ne 22, Ne 23 u Ne 24) 326,477 273,491
Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue Ne 25) 19,852 24,129

DUHAHCOBU AKTHBM 110 CIIPaBeIJUBA CTOMHOCT Ipe3 APyl BceoOXBaTeH

J0XO0J B T.4.: 10,034 8,598
Kanumanosu uneecmuyuu (Ilpunoscenue Ne 18) 10,034 8,598
Oowo punancosu akmueu 356,363 306,218

Dunancosu nacusu

DUHAHCOBHU MACUBU N0 AMOPTH3HPAHA CTOWHOCT B T.4.: 526,731 451,066
Kpamxocpounu u ovneocpounu banxosu 3aemu (Ipunoscenus Ne 27 u Ne 31) 336,664 298,857
Hpyeu 3aemu u 3a0vaxcenus (Ilpunoscenus Ne 32, Ne 33, Ne 34 u Ne 37) 150,198 148,527
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3aovnocenus no auzune (Ilpunosxcenue Ne 29) 39,869 3,682

O6w0 punancoeu nacusu 526,731 451,066

Hemnusm eppexm om nauucnenu/(6v3cmanogenu) obesyenku, c8bp3aHu ¢ (UHAHCOBU AKMUBU U
Qunancosu eapanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuusi 0oxoo (B rmedyandaTa Wik 3arydarta) € KakTo

cieqBa:

31.03.2019 31.03.2018

BGN '000 BGN '000

Bsemanus ot kimeHTH 280 -

[IpenocraBenu 3aeMu Mo aMOpTH3UPYEMa CTOHHOCT (243) -

O6mo 37 -
Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha ['pymnaTa HsiMa a ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH MO ThPTOBCKHUTE B3E€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa W JAEWHOCT, 4pe3 TbPrOBCKHUTE
B3eMaHHA, TaKa U OT HeHaTa (PMHAHCOBA JEHHOCT, BKIIOUYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLIA, TIOETH aHTAKUMEHTH 110 3aeMH U TapaHLUK U JENOo3uTH B OaHku, B I'pynara ca pa3pabotenu

MOJIMTUKY, IPOLIEIYPH U MPaBHiIa 38 KOHTPOJI U MOHUTOPHHT HA IIOBEACHUETO HA KPEAUTHHS PHUCK .

Ilonumuxa 3a ynpaenenue u oyenKa Ha Kpeoumnus puck, npuioxcuma om 1 auyapu 2018 zoouna
Tvpeoscku 3emanus

B cBosiTa Thproecka mpaktuka I'pynata e mpunarana pasiuyHA CXeMU Ha JUCTPUOYLHMS, AOKAaTO
MOCTUTHE ceramHus e(QeKTUBEH NOoAX0J, cbhoOpazeH ¢ ma3apHara oOcTaHOBKa Ha paborta, C
pa3HO0Opa3HUTEe HAYMHU Ha IJIallaHe, KAaKTO U C BKJIIOYBAHETO Ha THPTrOBCKH pabatu. ['pymara pabotu
C KOHTpareHTH ¢ MCTOpHs Ha B3aMMOOTHOIIEHHSTAa HA OCHOBHHUTE CH Ia3zapu, KaTo cH mapTHupa c¢ Hazj 70
OBJITAPCKH M YYKJECTPAHHHU JIMIICH3UPaHH THPrOBIIM Ha JIEKapCTBa.

Paborara ¢ H30K u ¢ auctpubyropu, KOUTO padOTAT ¢ IbpKABHUTE OOJHUYHM 3aBEACHUS CHILO
W3UCKBAaT MOJUTUKA Ha OTJIOKEHW IUlamiaHusi B bearapus. B To3u cMuCBHI He3aBUCUMO, Y€ € HAIUIIE
KOHILICHTPAIUS Ha KPEJUTEH PUCK, TOM c€ KOHTPOJIMpAa MOCPEACTBOM MOA00p, TEKYIO HAOIIOICHHE BBPXY
JIMKBUJTHOCTTA M (PMHAHCOBHS CTAOWIIUTET Ha THPTOBCKHUTE IMAPTHHOPH, KAKTO M TIPSIKA KOMYHUKAIIUS C TSIX W

ThpCeHe Ha OBbP3H MEPKHU NP TbPBU HHAUKATOPH 32 IPOOIEMH.

Kpeaurnarta mnomutuka Ha I'pynara npeaBukaa BCEKM HOB KIMEHT Ja c€ IpoydyBa 3a
KPEeIUTOCIOCOOHOCT MPEeAN J1a Ce MPEeAoKaT CTaHAAPTHUTE YCIOBHS Ha JIOCTaBKa U IUIAIaHe.

I'pynara u3non3Ba MaTpuuy 3a NPOBH3MPAHE HAa OYAKBAHUTE KPEAUTHHU 3aryOu Ha THPrOBCKUTE
B3eMaHHA M aKTHBHUTE IO JOroBopu ¢ knmeHTH. llocnemnute ca rpynmupanu B rpynu (mopTdeiinm) ot
pa3JINYHU CETMEHTHU KIIMEHTH, KOUTO UMAT CXOJHU XapaKTEPUCTUKH, BKIL. 32 KPEAUTECH PUCK.

[IpunarannTe B MaTpUIMTEe MPOLEHTH Ha MPOBU3WpaHE ce 0a3upaT Ha JHUTE MPOCPOUYHE 32 BCEKHU

OTJICJICH OPTQEii.
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[IbpBOHAYAIHO TPOLIEHTHTE HA BCAKA MaTpulla c€ OmpelessaT Ha 0a3a HCTOPUYECKH MJaHHH,
HabJI0aBaHM OT ApYyXecTBaTa oT I'pynara, 3a mepuoj OT Tpu roAHU. B ocHOBata Ha MeToza € aHaM3a Ha
UCTOpHATA M OLICHKATa Ha ITOBEJICHUETO Ha BCsKa (pakTypa B 1ajieHa rpyma, U3/1a1eHH 3a TIOCIEeTHUTE TTOHE
TpH TOAMHHU B acMeKT Ha JHU MPOCPOYME, TPEMUHABAHE 10 TEPHOAN MEXKIY Pa3IMYHHUTE AWANa30HU HA
Ipocpoune, IallaHusITa 1 HechOpaHu cyMmu u T.H. Ha Ta3u 6a3a ce ompezerns MpoIeHTHT Ha 3arydaTta KaTo
HechbOMpaeMocTTa Ha JajieHa rpyna GpakTypu KbM pocpoueHuTe (pakTypu 1o 1Hu. [leprnonbT 3a Bb3HUKBaHE
Ha MKOHOMHYECKa 3aryda OT HeChOMPaeMOCT ce Ompe/eNns M0 KINSHTCKH MOpTdEeiIn: ThproBIy Ha eapo,
anTedyeH Masap, OONHWYEH Ma3ap M Mo reorpad)cku pervoHH. To3W Mmepuoj ce u3cielBa W MpeleHsBa
ucropryeckd. ['pynara HAIMa MpakTHKa 1a H3UCKBA 00€3MeYeHNe 0 B3EMaHMATA OT CBOUTE KIIMEHTH, KAKTO
W He TH 3acTpaxoBa. Ha BTOpo Msicto, 'pynara npeunsupa MaTpuIUTe 3a IPOBU3UPAaHE HA 00e3leHKa Ha
BCEKH MOPT(EHT KaTo KOPUTHPa ONIPEAETICHUTE MPOIIEHTH Ha 0a3a HCTOPUIECKU JaHHH 33 MOBEICHUETO HA
IUTALIAHUATA 110 W3IaJeHuTe (HaKTypH M HCTOPHUYECKHTE 3aryOM OT HechOMpaeMOCT 4pe3 BKIIOYBAaHE Ha
nporHo3Ha uHpopmarys 3a onpeaeneHn MakpopakTopu. Mcropudeckure IpOLEHTH ce KOPUTHPAT, 3a Jia
oTpazsiaT edekra OT OBACHIO MOBEJACHHWE HAa MAKPOMKOHOMHYECKH (DakTOpH, 3a KOWTO € yCTaHOBEHa
CTATHCTHYECKAa 3aBUCHMOCT M 32 KOMTO CE CMSTa, Y€ OKa3BaT BIMSHHE HAa CIIOCOOHOCTTA HA KIMEHTUTE Jla
00CITyKBaT U yPSKIAT 3aAbJDKSHUSTA CH.

Cv0ebHU u npucvOeHu 83eManus

HpI/I MMpelcHKaTa Ha C’b6I/IpaCMOCTTa Ha CT)I[C6HI/ITC " NpUCBACHUTEC B3CMaHUA PbKOBOACTBOTO IIPpaBr
MHIVBHIyaJleH aHAJIM3 Ha IUIaTa EKCIIO3MIMS OT BCEKH KOHTPAreHT (THI KOHTPAareHT) C Orje[
yCTAaHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChOMpaHeTo WM. [Ipu ycTaHOBsIBaHE Ha BUCOKAa HECUTYPHOCT
OTHOCHO CHOMpaeMOCTTa Ha 1aZIcHO B3eMaHe (TpyIia B3eMaHMs) Ce IpaBH MTPEIeHKa KaKkBa 4acT OT HeTo (Ts1X)
e obe3neueHa (3alor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W MO TO3M HAYMH € TapaHTHUpaHa
chOrpaeMocTTa UM (4pe3 ObJEIIo Bh3MOKHO peaTn3npane Ha 00€e3MeUeHUEeTO WK TUTAI[aHe OT IIOPBYUTEN).
BsemanusaTra uim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO HNPCUECHABA, Y€ CHINECTBYBA MHOT'O BHCOKa

HECUTYPHOCT 32 ChOMpaHeTo UM U He ca o0e3neueHH, ce ode3nensasat Ha 100 %.

Ilpedocmasenu 3aemu u punancosu eapanyuu
OneHkaTa Ha BCAKa KPEAUTHA €KCIIO3ULIUA 32 LISJIUTE Ha YIIPABICHUETO HA PUCKA € IIPOLIEC, KOUTO U3UCKBA
W3I0I3BAHETO HA MOJIEIIH, KOUTO /14 OTPa3siBaT BIMSHUETO BbPXY EKCIO3ULUATA Ha IPOMEHHUTE B IIa3apHUTE
YCIIOBHSI, OYaKBAaHUTE MApUYHM IOTOIM M Bpemero A0 maaex. OreHkata Ha KpEeIuUTHHUS PUCK Ha
MPEJOCTAaBEHUTE 3a€MHM BOAM 10 IO-HATATBIIHM MPELEHKHM 32 BEPOSATHOCTTa OT BB3HMKBAHE Ha
HEM3ITbJIHEHUE, Ha CBBP3aHUTE C Te3W NPEHEHKH KOoe(UIMEeHTH Ha 3aryba W Ha KOpelaluuTe MEXIy
KOHTpareHTute. I'pynara n3MepBa KpeOUTHHUS PUCK KaTO M3II0JI3Ba BEPOSITHOCTTA 3a HemsnbiaHeHue (PD),

excrniozuiusTa npu HemsnbiaHenue (EAD) u 3arybata npu HensmbiHenne (LGD).

3a ompezaensHe HA KPEAWTHHS PUCK Ha MPEIOCTABEHM 3a€MU U (DMHAHCOBH rapaHIMU, KaKTO M Ha
OTIpe/IeTICHN WHIWBUIYyaJIHH B3€MaHUS, PBKOBOJCTBOTO Ha ['pymara e pa3paboTHIIO METOJAMKA, KOSTO
BKJIIOUYBA J[BA OCHOBHM KOMITOHEHTA: ONpPEAEISHE Ha KPEAUTEH PEUTHHT Ha JUTBKHUKA, U CTATUCTHUYECKU
MOJIETH 3a U34HCIsABaHe Ha MapruHaiaHu PD mo ronuau 3a Bceku pedTuHT. OTHOCHO PEUTHHTA TO M3MOJ3Ba
BBTPEIIHU OLEHKH 32 KPEOUTHUS PEHTHHT Ha OTIEIHUTE KOHTpareHTH Ha 0asa riio0alHd METOJI0JIOTHH Ha

BOACIIN CBETOBHHA peﬁTHHFOBI/I arcHIuu. PedTuHTBT OTpassaBa (1)I/IHaHCOBI/I ChbOTHOIICHHUS 3a 3aJJIBXXHAIOCT,
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JIMKBUIHOCT, peHTa6I/IJ'IHOCT " ap., KOJIMYCCTBCHU (Haan/IMep HHBa Ha npoaam&/l) 1 Ka4CCTBCHU (HaanMep

q)HHaHCOBa IIOJINTHKA, I[I/IBepCI/I(i)I/IKaHI/IH nu T.H.) KpUTEpHU CIOPC] CbOTBETHATA MCTOJOJIOTUS U UHAYCTPUA.

Upe3 cTaTUCTHYECKU MOJACHH, Oa3upaHW HAa MCTOPUYECKH TIO00AJHW JaHHH 32 BEPOSTHOCTH 3a
HemsnbiHeHue (PD) u mpexoau Mexay pasIudHd PEHTHHTHM, KAaKTO M Ha TPOTHO3U 33 KJIFOYOBU
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadmanus u 1.H.) ce onpenensT Hy)KHUTe MapTHHATHA

PD 1o rogunu 3a BCEKU PEUTHHT.

Ha 0as3a YCTAHOBCHUS KOHKPCTCH peﬁTI/IHF U aHajlM3a Ha XapaKTCPpUCTUKU Ha [JIbKHUKA U
3aeMa/ rapaHuusATa, BKJI U3MCHCHHUATA, KOUTO Ca HACTBHIIWIIU B TAX CIIPAMO NPCAXOJHUA IEPHUO CC OIIPCICIA

etarrbT Ha nHcTpyMeHTa (Etamn 1, Etan 2 win Etan 3).

Kpurepunre, m3non3Banu 3a ompezeisiHe Ha 3HAYATETHO HApacTBAaHE Ha KEAWTHUS PHCK, ce
HabOr0AaBaT U NpepasriekaaT NEpUOANYHO 32 LeNecho0pa3HOCT OT (MHAHCOBUS TUPEKTOp Ha I'pynara.

I'pymara mpumara penuiia TONHTAKA M TMPAKTHUKH 32 HaMalsBaHEe Ha KPEAWTHUS PUCK OT
MpeIoCTaBeHU 3aeMu. Hali-uecTo cpeianoTo e mprueMaHeTo Ha o0e3rneueHue. ['pynara pp3iiara U3roTBsSHe
Ha OIleHKa OT BBHHIIHHM €KCIEePTH — HE3aBHUCHMH OIIEHUTENH Ha TOJYYCHOTO O0e3NedeHHe KaTo 4acT OT
Ipoleca Mo NpeAoCTaBsIHETO Ha 3aeMU. Ta3u OIeHKa ce Mpepasriiex/ia MepuOJUYHO, HO TOHE BEIHBK

TOJIUIITHO.

Tabmuuara o — Koty npeaocTasst ”HPopManys 3a eKCHO3UNuATa Ha [pynara KbM KpEeAUTEH PUCK U
00E3IIEHKHTE 110 KPEAUTHHTE 3aryOr 3a PEIOCTABEHUTE 3a€MHU M THPTOBCKUTE B3eMaHus KpM 31.03.2019 .

Ocpeonen
Cvomeemcmeue npoyenm Ha

Kamezopus C 6bHULEN ouaxeana bpymna 3azyoa om

KpeoumeH 3azyba om banancoea obe3yenka

pelimune 00e3yeHKa cmouiHocm (kopexmug)

BGN '000 BGN '000

IMpenorosapsiau 3aemu (Etarm 2) B1 0.00% 68,062 -

TIpenorosapsiau 3aemu (Etam 2) Ba3 0.83% 21,241 177)

Ipenorosapsiau 3aemu (Etam 2) Ba2 0.55% 4,716 (26)

IIpenorosapsiau 3aemu (Etam 2) B3 0.00% 217 -

IMpenorosapsiau 3aemu (Etarm 2) B2 0.00% 55 -

Tpyanocsbupaemu 3aemu (Etam 3) Caal 31.41% 1,038 (326)

Twproscku u apyru B3emanus (Etam 1) 2.79% 234,880 (6,543)
TpynHochOMpaeMu B3eMaHus (ChIeOHN U

HPUCHJICHN B3EMaHUs) 18.83% 4,115 (775)

O6u10 334,324 (7,847)

I'pynara ¥iMa KOHIIEHTpalyMsl Ha B3EMaHUs OT CBBP3aHU JIMIA (THPrOBCKH B3EMAaHUS M 3a€MH), KaKTO

cleniBa:
31.03.2019 31.12.2018
BGN '000 BGN '000
Knuenr 1 14.72% 53%
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Knuenr 2 19.46% 16%
Knuent 3 4.36% 16%

I'pymara Texymio yrpaBisiBa KOHIIEHTpalMsATa Ha B3€MaHMATA OT CBBP3AaHU JIMIIA Ype3 MpHiiaraHe Ha
KpPEeIUTHH JTUMUATH ¥ JTOITBITHATENTHH o0e3nedeHus o ¢opMara Ha 3aJi0T Ha [IEHH! KHIDKA U IPYTH aKTHBU U
MIpUJIaraHe Ha 3aryvcy Ha 3aroBe/.

% Kpeoumna

eKCno3uyus CRPAMO % Kpeoumna

obwama cyma na eKCROo3UYUs CHPAMO

muvp2oecKume obwama cyma Ha

31.03.2019 63eMaAHUA 31.12.2018 mwpeosckume 63emanusn

BGN'000 % BGN'000 %

Kiunenr 1 12,130 5% 13,691 6%
Kienr 2 10,468 5% 11,327 5%
Kiuenr 3 10,405 5% 9,947 4%
Kiuenr 4 6,173 3% 5,308 2%
Knuenr 5 4,774 2% 5,236 2%

Tapuunu cpeocmea

[Napuunurte cpeactBa Ha I'pymata W pasmiamiaTelIHUTE ONEpallMM ca ChCPEJOTOYEHH OCHOBHO B
Pa3IMYHY TbPBOKJIACHU OaHKU. PBKOACTBOTO clleain TEKYyIIo MpoMsHATa Ha PEHTHHIa Ha ChOTBETHATA OaHKa,
3a ]a OILCHsBA HAJIMYUETO Ha 3aBUIIEH KPEAUTEH PUCK, TEKYIIOTO YIPABICHHE Ha BXOASIIUTE U U3XOJAIIHN
MAPUYHU TOTOLM U Pa3NpeAeICHUETO Ha HATMYHOCTHUTE 110 OAaHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynara u3BbpIIBAaT CBOSITa AEHHOCT NpPU aKTHBEH OOMEH C 4Yy>KIECTPaHHH
JOCTaBYHUIIM U KJIIMEHTH U IOPaJy TOBA TE Ca M3JI0KEHU Ha BAITYTEH PUCK.

I'pynara upes apyxecrBata B benapyc, Ykpaiina u CbpOusi OChIIECTBsIBA CTONAHCKU OIEpaluy B
TE€3W CTPaHU U CHOTBETHO MMa CHIECTBEHH EKCIIO3UIINHU B OeNapyCcKu pyOIn, YKpauHCKH TPUBHU B CPHOCKH
IuHap. BanyTHHAT puck € CBBbp3aH ¢ HETaTMBHOTO ABM)KEHHE HA BAaJYTHHUS KypC HA TE3W BAIYTH CIPSIMO
OBJarapckus J1eB NpHu ObACIINTE CTONAHCKHU ONIEPALIUH, 10 IPU3HATUTE BAJlyTHU aKTHBHU U ITACHBH, 1 OTHOCHO
HETHUTE MHBECTHLMH B UYXKIECTpaHHHU ApyxecTBa. OcTaHanuTe Apy’KecTBaTa B 4yXOMHa peanu3upaT
npoAaXOUTE CU MPETMMHO Ha MECTHUTE Ia3apH, KOETO BOJIH JIO BAJTyTeH PHCK H CIPSMO TEXHUTE BATYTH -
II0JICKA 3J10Ta, IUTOBCKU JIUT, ATCKU 10JIap, AHITIMMCKU IayH]l U Ka3aXCTaHCKO TEHTe.

[ToBeuero oT omepanuuTe Ha ApyKecTBaTa oT [ pynata oOMyaifHO ca IEHOMUHHPAHU B OBJITapCcKH
JieBa, KaTo OBJITapCKUAT JIEB € PUKCHPaHU KbM €BpO, KOETO peAyIMpa MOTSHIIUATHATA BATYTHA BOJATHIHOCT
3a T€3U ApyKecTBa oT I'pynara.

3a KOHTpOJIMpaHE Ha BATyTHUSA PUCK MMa BbBEJECHA cHcTeMa B Ipsulata ['pyna Ha miuaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UyKAECCTpaHHA BallyTa, KaKTO M INPOLEAYPH 3a EXKETHEBHO
HaOIo/IeHNe Ha JBM)KCHHATA BHB BATYTHHS Kypc Ha HIATCKHS J0Jap W KOHTPOJ BBPXY IMPENCTOSIIN
mamanus. EKCIO3UIMUTE Ha IOYTH BCHYKH JBIIEPHU JPYKECTBA B bbirapus KbM BaJIyTEH PUCK €
HE3HAUMTEHA, Thil KaTO MOYTH BCHYKU MPOAAXOU ca peaan3vpaHd Ha MECTHHS Ma3ap B OBJITapcKH JeBa.
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BHOCBHT Ha CTOKHM € OCHOBHO OCBIIICCTBCH B €BpO. 3aeMI/ITe, KOrato ¢a JCHOMUHHUPAHU B UYKACCTpaHHA

BajlyTa, Ca OTIIyCHAaTU OCHOBHO B €BPO.

AKTHBATE W TacWBHTE Ha ['pymarta, JEHOMWHUpPaHH B OBITapcKU IJIEBOBE, IPEICTAaBEHH II0

Pas3IMYHUTE 9YXKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

31 mapm 2019 2.

KanuTanoBu nHBECTHIIHT

DHUHAHCOBU aKTHUBH 110

aMopTH3UpaHa CTOWHOCT B T.4.:

Bzemanua u 3aemu
Iapuunu cpedcmsa u napuunu
exgusanenmu

O01mo (pUHAHCOBU AKTUBH

KpaTKoCcpOYHH ¥ JIBIATOCPOYHU
0aHKOBHU 3a€MH

Jpyru 3aemMu U 3a]IbJDKEHUS
3agbIHKEHHS 110 JTN3HHT

O01mo (PUHAHCOBU MACUBH

31 dexemepu 2018 2.

KammranoBu nHBECTUIIHH

DHHAHCOBU aKTHUBH 110

aMOpPTU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tapuunu cpedcmea u napuunu
exgusanenmu

0010 (UHAHCOBU AKTHBH

opyza
¢ BGN 6 EUR 6 RSD ¢ BYN ¢ USD 6 UAH  esanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
7,477 1,445 - 566 546 - - 10,034
346,32
246,928 37,988 30,395 13,321 5,382 3,491 8,824 9
326,47
234,859 36,905 29,562 12,331 5,134 2,730 4,956 7
12,069 1,083 833 990 248 761 3,868 19,852
356,36
254,405 39,433 30,395 13,887 5,928 3,491 8,824 3
336,66
127,912 181,369 871 15,471 1,869 9,145 27 4
150,19
58,947 49,142 14,159 19,850 5,066 415 2,619 8
7,015 30,499 12 726 1,105 - 512 39,869
526,73
193,874 261,010 15,042 36,047 8,040 9,560 3,158 1
6
opyza
¢ BGN 6 EUR 6 RSD ¢ BYN 6 USD 6 UAH  esanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 '000 '000 '000 '000
6,119 1,484 - 546 449 - - 8,598
297,62
177,538 54,205 35,423 12,149 5,474 5,226 7,605 0
273,49
166,756 50,384 34,611 10,944 4,851 1,173 4,772 1
10,782 3,821 812 1,205 623 4,053 2,833 24,129
306,21
183,657 55,689 35,423 12,695 5,923 5,226 7,605 8
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KparkocpoyHu ¥ IbIArOCPOIHU 298,85
0aHKOBH 3a€MU 102,555 168,961 936 15,100 1,805 9,472 28 7

148,52
Jpyru 3aemu u 3a]IbJKEHUS 53,202 52,392 15,177 17,448 7,161 169 2,978 7
3aIbIHKCHUS 110 JTU3HHT 3,202 207 - 254 - - 19 3,682

451,06
OO6110 (PMHAHCOBH MACHBH 158,959 221,560 16,113 32,802 8,966 9,641 3,025 6

Ananus na eajlymuHama 4yecmeumeinocm

BanmyTHaTa yyBCTBUTENHOCT Ha €KCHO3MLIMUTE Ha I'pymaTta € OCHOBHO CBBbp3aHa C yKpaWHCKaTa
rpuBHa, Oenapyckara pyoina u cprOckus auHap. CrpsiMo OCTaHAIMTE BAIYTH, B KOUTO onepupa [ 'pymnata win
B KOUTO (DYHKIIMOHHPAT ONpPEACICHU IpYyKecTBa OT [’ pymnara - mosicka 3710Ta, IIaTCKU A0JIap U Ka3aXCTaHCKO
TEHre, BAIyTHUAT PUCK Ha I'pynara e JUMHUTHpaH, ThHl KaTO TEXHUTE EKCIIO3ULIMU B TE3U BAIYyTH ca
OTHOCHUTEITHO MAaJIKi M MO-JIECHO PEerylupyeMH OT CTpaHa Ha pPBhKOBOJICTBaTa Ha ChOTBETHUTE ABLIEPHU
Ipy>KecTBa.

EdexTsT oT BanmyTHata wyBcTBUTENHOCT IpH 10 % yBennueHne/HamMaJIeHUe Ha TEKYIIUTe OOMEHHH
KypcoBe Ha OBJTapCcKus JIEB CIIPSAMO CPBOCKHUS JUHAD, OemapyckaTa pyOia, yKpanHCKaTa TPUBHA, MATCKUSI
J0J1ap U 0010 CHPSAMO APYTUTE BAyTHH €KCIIO3ULIMH Ha 0a3a CTPYKTyparTa Ha BAIyTHUTE aKTHBH U TACUBH
KbM 31 MapT 4 Ipy MPEeAIOI0XKCHUE, Y€ CC UTHOPHPA BIUAHHUECTO HA OCTAHAJIUTC IIPOMCHIIMBH BCIIMYNHUA €
U3MCPCH M NPCACTABCH KAaTO BJIMUAHUC BBHPXY MCKIWMHHUA KOHCOIUIAWPAH q)HHaHCOBI/IH pe3yiarar ciaen
o0Jarase ¢ JaHbIM U BEPXY COOCTBEHMsI KaIllUTaJl, IpUHauIexan Ha ['pynara.

Bmustaueto 3a mepBoTo Tpumeceune Ha 2019 r. npu 10% yBenndyeHne/HamaneHue Ha KypcoBeTe Ha
cpbOCcKkus nuHap, Oenapyckara pyoiia, yKpauHcKaTa 'pUBHA, IATCKUS 0Jap CIPSIMO OBITapCcKus JI€B BbPXY
nevanOara Ha ['pynara (cien obnaraune) e:

31.03.2019 31.03.2018
RSD BYN usb UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOB pe3yTaT 1,305 (1,817) (190) (498) 1,251 (1,682) 283 131
Hepasnpenenena
neuanba 1,305 (1,817) (190) (498) 1,251 (1,682) 283 131

B npyra BanyTa ca BkitoueHrn ocHOBHO: 5,075 X.7B. B onicku 310TH 1 1,204 X.J1B. B MOJIIOBCKH JIeH
HeTHH QuHaHCOBU akTHBH (KbM 31.03.2018 r.: 3,692 X.JIB. B OJICKH 3710TH U 1,266 X.JIB. B MOJIJTOBCKH JIEH

HETHU (PMHAHCOBU aKTHBH).

[Ipu yBennuenune/namanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha MOJICKAaTa 3]I0Ta U MOJIIOBCKATA Jies
cupsiMo OBJITapCKust JIEB KpaHUAT epeKT BbpXy neyadoara Ha ['pynarta (ciieq obnarane) e:
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31.03.2019 31.03.2018
PLN MDL PLN MDL

BGN '000 BGN '000
@DUHAHCOB pe3ynTaT 411 106 299 111
Hepasmnpenenena nevanda 411 106 299 111

EdexThT BBpXy COOCTBEHHS KAalUTANI € HAa ChIaTa CTOMHOCT U B IMMOCOKA HAMAJICHUE U pedIeKTHpa
B KOMIIOHEHTA ,,Hepa3mpeneacHa neqanoa”.

I'pynata mpaBu aHanu3 Ha BaldyTHaTa EKCHO3UIMS W TpEIIpHeMa CBOCBPEMEHHU MEPKU 3a
HaMaJsIBAaHETO Ha eeKTUTe i BBpXY pesyirarute 3a [ pymnara.

Ilenosu puck

HpyxectBaTa oT I'pymaTta ca M3IOKEHM Ha IIEHOBHM PUCK 3a MAaTepHAIHU 3allaCl OT TPU OCHOBHU
¢axTopa:

a) EBEHTYaIHO HAPACTBAHE HA JOCTABHUTE [ICHH HA CYPOBHHHTE, MATEPHAIIHTE, JOKOJIKOTO 3HAUYMTEITHA
4acT OT U3MOJI3BAHUTE CYPOBHHH Ca OT BHOC U 3a€MarT ChHIIECTBEH 5T OT Pa3XOAUTE 3a IIPOU3BOJICTBO;

0) eBeHTyaJIHO HApacTBAaHE HA JOCTABHUTE LICHU HA CTOKHUTE; U

B) HapacTBallata KOHKYPEHIMS Ha Obirapckus (hapMaleBTHYCH Iasap, HaMHpalla OTPaKEHHEe W B
IICHHUTE Ha JIeKapCTBaTa.

3a MUHHMH3HpaHE Ha TOBa BJIMSHHEC PHKOBOJACTBOTO Ha I'pymarta mpmiara (GUpMeEHa CTpaTers,
[eAa ONTHMU3UpPAHE Ha TPOM3BOJCTBCHHUTE PAa3XO[aH, BAIWAWPAHE HA AJITCPHATHBHU TOCTABUHIIH
TpeJyTaraily W3roOAHU ThPrOBCKH YCIIOBHS, PAa3IIMpsBaHe HA HOMEHKJIATYpaTa upe3 pa3paboTBaHe HA HOBH 3a
nasapa reHepHYHH TPOILYKTH U HE Ha TIOCIIEIHO MSICTO I'bBKAaBa MAPKETHHIOBA U IICHOBA MMOJIMTHKA. [leHoBaTa
MOJTUTHKA € PYHKIMSA OT TPH OCHOBHH (haKTOpa - CTPYKTYpa Ha Pa3XxoJIMTe, IICHH Ha KOHKYPEHTH M ITOKYIIaTeTHa
BB3MOXHOCT Ha TIOTPEOUTEIUTE.

I'pynara e u3noXeHa Ha 3HAYMTEIICH [IGHOBH PUCK U MO OTHOIIICHUE HA TIPUTSIKABAHUTE OT HEsl aKI[HH,
KJacu(UIMPaHU KaTO JIPYTH JTBJITOCPOYHU KAITUTAIOBH MHBECTHIIMH, Hall-Beue Upe3 JPYKEeCTBOTO-MalKa. 3a
IIEJITa HETOBOTO PHKOBOJCTBO CJICAM M aHAIM3MPA BCHUKU IPOMEHH Ha Ia3apa Ha IIEHHU KHIDKA, KaKTO U
M3M03Ba KOHCYNTAHTCKUTE YCIAYIM HA €JIWH OT Hal-aBTOPUTETHUTE B CTpaHaTa WHBECTHIIMOHHU
nocpe U, JIONbIHUTEHO, KbM HACTOSIINS €Tal, PhKOBOJCTBOTO € B3€JIO PElleHHEe 3a peaylupaHe Ha
orepanuure Ha (HOHIOBUTE Ma3apH, 33 bpKaHE HA 3aKYICHUTE aKIUU B MO-IBJITOCPOUYCH XOPU3OHT IPHU
TEKyII0 HaOJII0ICHNE Ha JOKJIAJBAHUTE OT CHOTBETHHUS EMUTCHT (DMHAHCOBU M OM3HEC MOKA3aTesIH, KaKTO U
Pa3BUTHETO Ha JCWHOCTTA B YCIIOBHSATA HA KPH3a.

Jluxeuoen puck

JIMKBUIHUAT PUCK Ce W3passiBa B HEraTWBHaTa curyarus [ pymara ma He Oblie B ChCTOSHHE A
rocpeniHe 6e3yCI0BHO BCHUKU CBOM 33]IbJDKEHHSI ChITIACHO TEXHUS MaJeK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JUKBUIHH CPEACTBA. BhTpelieH H3TOUHUK Ha
JIMKBUJHHU CPEICTBa 3a ['pymara e ocHOBHaTa CTONAaHCKa AEWHOCT Ha JpYyXKEecTBaTa OT Hes, FeHepHupalla
JOCTaThbYHU ONEPATUBHY MOTOLW. BHHIIHU W3TOYHHIIM HA (UHAHCHpaHE ca OaHKUTE W JPYTH MOCTOSHHH
naptHpopu. C IIeN M30JHMpaHe eBeHTYyalHWs OOl JIMKBUJICH PHCK, ['pymara paboTH ChC cUCTeMa OT
ITEpPHATHBHU MEXaHMU3MHU 32 JACUCTBHE U NPOTHO3U, KPalHUAT e(EKT OT KOETO € MOJAbPXKAHETO Ha 100pa
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JIMKBUAHOCT, PECIICKTUBHO CIIOCOOHOCT 3a (bl/IHaHCI/IpaHC Ha CTOIIaHCKaTa CH JeWHOCT. ToBa ce JombiBa OT
TEKYIIO Ha6J'IIO,I[eHI/Ie Ha MaTypUTCTUTE Ha aKTUBUTEC U MACUBUTEC, KOHTPOJ BBHPXY USXOAAIHNUTE MApUIHU
MOTOIM MW OCUT'ypABaHE Ha TCKYIIOTO UM 6aHaHCI/IpaH€ CIIpsIMO BXOIAIIWUTE, BKJII. IIPEAOroBapsHE Ha
Naac)KUTC U ONTUMHU3HUPAHE CTPYKTypaTa Ha ABJTOBETC, YBCINYABAHC U BHTPCIIHO MPECTPYKTYPUPAHE Ha
CcOOCTBEHO reHepUpaHu CpEaACTBa U TAXHOTO MHBECCTUPAHC.

Mamypumemen ananus

[o-nony ca mpencraBeHu (PMHAHCOBUTE HEJCPUBATUBHU NacUBU Ha [ 'pymnara, KiacuuIupaHu 1o
OCTaThbU€H MATypUTET, OIpPENeJeH CHPAMO [OTOBOPEHHS MATYpPHTET KbM JaTara Ha MEKIUHHUASA
KOHCONMMAMpaH otdeT. Tabmuiata ¢ u3roTBeHa Ha 0a3a Ha HEIUCKOHTHPAHHU MTApUYHH IOTOIM U Hal-paHHa
JlaTa, Ha KOSITO 33IBJKEHUETO € n3ucKyemMo. CyMuUTe BKIIIOUBAT TJIABHUIU U JIUXBU.

Mamypumemen ananus

om 1 0o om3 00 om 6 00 om 100 om 2 00
31 mapm 2019 2. 001m 3Im 6m I2m 22 52 Hao 52 O6uyo
BGN BGN BGN BGN BGN BGN BGN
BGN '000 '000 '000 '000 '000 000 000 '000
Kparxocpounu u
JIBJITOCPOYHU OAHKOBU
3aeMU 44,678 58,411 32,950 159,052 22,757 24,771 1,028 343,647
Hpyru 3aemu u
3a0bJDKEHUS 92,893 38,344 15,143 2,669 1,149 - - 150,198
3aIbKEHUS 110 JTU3UHT 677 1,668 3,206 5,783 8,014 19,540 5,635 44,523
001110 NacuBH 138,248 98,423 51,299 167,504 31,920 44,311 6,663 538,368
om 100 om3 00 om 6 0o om 100 om 2 00
31 oexemepu 2018 2. 001m 3m 6Mm 12m 22 52 Hao 52 O6wio
BGN BGN BGN BGN BGN BGN BGN
BGN '000 '000 '000 '000 '000 000 000 '000
Kparkocpounu u
IIBIITOCPOYHN OAHKOBU
3aeMU 92,359 8,204 89,041 66,547 22,145 26,660 473 305,429
Jpyru 3aemu u
3aIbIDKCHUS 88,961 43,409 15,160 890 107 - - 148,527
3a1bOKSHUS IO JIM3HHT - 12 1,498 787 387 1,175 - 3,859
00110 macuBu 181,320 51,625 105,699 68,224 22,639 27,835 473 457,815

Puck na nuxeonocnu napuunu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prr[aTa JIMXBOHOCHUTC AKTHUBH Ca: IMapu4Hu CpPCICTBa, 0aHKOBHU
ACTIO3UTH U MIPEAOCTABCHHU 3a€MU, KOHUTO Ca C (I)I/IKCI/IpaH JIMXBCH IIPOLICHT.

Or npyra cTpana, NpUBJIeYEHUTE cpeacTBa oT I 'pynara noj opMara Ha ABJITOCPOUHU U KPATKOCPOUHU
3aeMH ca 00HMYaliHO C MPOMEHJIUB JIMXBEH MIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI MAPUYHUTE TTOTOLH
Ha ['pynara B 3aBHUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce IOCTHTA T10 B HAYHMHA:

a) ONITUMU3HMPaHE HA N3TOYHUIIUTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHe Ha OTHOCHTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICYCHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHHU IMPOLEHTH T10
KpPEIUTHUTE, KOSITO ChABPAKA J1Ba KOMIIOHEHTA — ITOCTOSHEH M IIPOMEHIINB, CHOTHOLIEHHETO MEXTy KOUTO, a U
a0cooTHaTa UM CTOHHOCT C€ HOIbpXKaT B OJaromnpusiTeH pasmep 3a Apyxkecrsata ot ['pynara. [loctosiHHata
KOMIIOHEHTa € C OTHOCHUTEIHO HHCKa abCONIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEIICH JISUT B OOIINS
JIMXBEH MPOIIeHT. ToBa 00CTOSATENCTBO IPeMaxBa BEpOSITHOCTTA OT 3HAYMTEITHA IPOMSIHA B JIMXBEHUTE PaBHUIIA
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Ipyu CBCHTYyaJIHA aKTyaJln3allisd Ha IMPOMCHJIMBATA KOMIIOHCHTA. Taka ce MUHUMHU3HpPA U BEPOATHOCTTA OT

MIPOMSIHA B HEOIArONPHsITHA TOCOKA HA TAPUIHUTE MTOTOITH.

PrroBoacTBaTa Ha IpyxecTBara oT I'pymara, 3aeqHO ¢ TOBa Ha JAPYKECTBOTO-MalKa, TEKYIIO

Ha6J'I}OILaBaT N aHaJIM3HPpAT CKCIIO3UIHATA Ha CBHOTBETHOTO APYXKECTBO CHPAMO IPOMEHUTE B JIMXBEHUTE

paBHHUILIA. CI/IMyJ'II/IpaT CC pa3jinvyHu CUCHApHH Ha peq)HHchnpaHe, MOAHOBABAHC HA CHUICCTBYBAIIX MMO3ULINU U

anTepHaTHBHO (uHaHCHpaHe. Ha 6a3za Ha Te3u crieHapuu ce u3MepBa eheKThT BbpXy (PUHAHCOBUS PE3yNTaT U

CcOOCTBEHHS KaIIUTAaJ IIpH MpOMsHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a BcsKa CUMyJialys, €IHO U CbIIO

TNPEAIIOIOKEHUE 3a MPOMAHA Ha JIMXBEHUA IMPOLCHT CE€ IMpujiara 3a BCUYKHM OCHOBHH BaJIyTH. M3uncnennsra ce

MpaBAT 3a 3HAYUTCITHUTES JINXBOHOCHH IMO3HUIUU.

Jluxeen ananu3z
31 mapm 2019 2.

Kanuranosn nuBecTunnu
DUHAHCOBU aKTUBHU [0 aMOPTHU3UpaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpedcmea U napudHu ekeusajieHmu

OO6u10 pHAHCOBU AKTUBH

KpaTkocpouHu 1 JBATOCPOYHH OAHKOBH 3aeMU
JIpyru 3aeMu ¥ 33 IbJIKEHUS

3aabIKEHMS 110 JIM3HHT

3arbIDKEHNS 110 PHMHAHCOBU TapaHIIH

O06mo puHAHCOBU MACUBH

Jluxeen ananus
31 oexemepu 2018 2.

Kanuranosu nuBecTunNN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bsemanus u 3aemu
THapuunu cpedcmsa u napuuHu exeUusaleHmu

O0mo GpuHAHCOBU AKTUBH

Kparkocpounu u 1bIrocpodH 6aHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKEHUS
3abIKEHUS 110 JIU3UHT

O0mo puHaHCOBU MACUBH

oe3nuxeenu ¢ naasauy ¢ ¢ukcupan Oébuyo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

10,034 - - 10,034

215,949 2,104 128,276 346,329

204,856 15 121,606 326,477

11,093 2,089 6,670 19,852

225,983 2,104 128,276 356,363

- 298,235 38,429 336,664

102,833 34,335 13,030 150,198

- 149 39,720 39,869

102,833 332,719 91,179 526,731

be3nuxeenu ¢ naasawy ¢ ¢puxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

8,598 - - 8,598

226,519 28,631 42,470 297,620

219,874 16,620 36,997 273,491

6,645 12,011 5,473 24,129

235,117 28,631 42,470 306,218

- 247,282 51,575 298,857

126,872 20,950 705 148,527

- 3,401 281 3,682

126,872 271,633 52,561 451,066
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TaOnuiaTa mo-moiy rnmokassa 4yBCTBUTEIHOCTTA Ha [ pymnara npu Bb3MokHH poMerH ¢ 0,50 yHKTa B IMXBSHUS
MIPOLIEHT Ha 6aza CTPyKTypaTa Ha aKTHBUTE W MAcHBUTE KbM 31 MapT M TPH MPEIIONIOKEeHHE, Ye Ce UTHOPHpA
BIIMSTHUETO HA OCTAHAJWTE MPOMEHIIMBH BeMMYMHH. EQEKTHT € M3MepeH W MpeJCTaBeH KaTo BIHSHUC BHPXY
(buHAHCOBHS pe3yTaT Clie]] 00IaraHe ¢ JaHbIU U BbPXY COOCTBEHHS KalUTA.

Yeenuuenue/namanenue na nuxeenus npoyenm Ecpexm evpxy punancosus
pesynmam u coocmeenusn

Kanumana cieo odnazaune

neuanba/(3azyoa)
31.03.2019 31.03.2018
BGN’000 BGN’000
VBenuuenue (1,497) (1,106)
Hamanenue 1,497 1,106

anaeﬂenue Ha Kanumaioeus pucK

C ympaBneHueTo Ha Kanurtaina [ pynara menu f1a cb3aaze v HoIIbpKa Bb3MOXKHOCTH TSI 1a IPOABIDKH 12
(YHKIMOHMpA KaTO IEWCTBAILO MPEAPUSTHE U Ia OCUTYPsiBa CHOTBETHATA Bh3BPAILAEMOCT HA HHBECTUPAHUTE
CpeICTBa Ha aKIIMOHEPHTE, CTOMIAHCKH MOJI3K Ha IPYTHTE 3aMHTEPECOBAHH JIMIA M YIACTHHIIN B HEWHHUS OM3HEC,
KakTO M Jla MOJUTbpkKa ONTHUMalHAa KalWTajloBa CTPYKTYpa, 3a Jla ce peaylupaT pa3XxoAuTe 3a KaluTaja.
AHanorndeH noAxo/l ce Npuiiara 1 Ha HUBO MHAWBUIIYaJTHO APY>KECTBO OT I pymnara o OTHOILIEHHE Ha HEroBara
KalKTanoBa CTPYKTypa 1 (PMHAHCHPAHE.

I'pynara Tekymo HabIroIaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KarmiTalia Ha 0a3a ChOTHOIICHHETO Ha
33/UTHKHSIIOCT. TOBa CHLOTHOIICHHE CE W3YMCISIBA MEXIy HETHHS JBITOB KamHWTal KbM O0IIaTa cyma Ha
AQHTKUPaAHUS KamuTal HEeTHHAT IBJArOB KamuTall Ce OMpEessl KaTo pa3jiMKa MEXIy BCHUUKU IPHUBJICYCHU
3a€MHU CPEJICTBA (KPATKOCPOUHH M IBJITOCPOYHH) TaKa, KAKTO Ca MOCOYCHHU B MEKIMHHIS KOHCOJIUIUPAH OTYET
3a (PMHAHCOBOTO CHhCTOSTHHE M TIAPHYHUTE CPEJICTBA M TIAPHUYHNTE eKBUBaJIeHTH. O0IaTa CyMa Ha aHTKUPAHHS
KaluTal ¢ paBHA Ha COOCTBEHHS KamuTal (BKJ. HEKOHTPOJMPAIIOTO YYacTHE) U HETHHS JBJITOB KAIUTAIL.
XapaKTepHOTO U 3a IBaTa NpeICTaBeHH! Mepro/a e, ue [ pymnara ¢puHaHcHpa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEPHpaHU IeYaJiON, Taka W KaTo TOJAIbpKa ONPEICICHO HMBO HAa THPrOBCKH M JIPYTH KPaTKOCPOUHHU
3abIDKCHUS U 3aeMH (0aHKOBH, THPTOBCKH).

B Ta6m/1uaTa o-A0J1y Ca MNpEACTABCHU CHOTHOIICHUATA Ha 3aUIBXHAJIIOCT Ha Oasza CTPYKTYypa Ha

KarnuTana;
31.03.2019 31.12.2018

BGN'000 BGN'000

O0110 ALJATOB KAMUTAJ, B T.4: 399,754 324,330
3aemu om banxu 336,664 298,857
3aemu u 3a0vadicenust no gunancos I3UHE U GAKMoOpuH2 63,090 25,473
HamauieH ¢: napuyHuTe CpeACTBA M NAPUYHUTE eKBUBAJEHTH (19,852) (24,129)
HereH QBJroB KanuTaljl 379,902 300,201
00110 COOCTBEH KANUTAJI, IPUHA/JIEKAIL HA TpynaTa 519,153 508,529
O0mo kanuTaJ, NPUHAJIEkKAL] HA TPyNAaTa 899,055 808,730
CBHOTHOIIEHUE HA 3AMTbKHIJIOCT 0.42 0.37
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[MokazanuTe 3a1bIKEHYSI B TAOIUIIATa TIO-TOPE ca ONOBeCTeHU B [Ipunoscenus Ne 27, Ne 29, Ne 31 u
MNe34).

Ouemmane no cnpaeednuea CmouHocm

Konnenmusra 3a cripaBejinBaTa CTOMHOCT MPEIoJiara peaju3upane Ha (PMHAHCOBU UHCTPYMEHTH
ype3 npoaaxba, Ha 0a3a MO3UILITA, MPEATIOIOKEHUATA U TIPELIEHKUTE HA HE3aBUCHMU Ta3apHH YIaCTHHUITU
Ha OCHOBEH WJIM Hal-W3TOJIeH 3a NaJeH aKTWUB WM MacuB masap. B mosedeTo cimydau, obade, ocoOeHO IO
OTHOIIICHUE Ha ThPTrOBCKUTE B3EMaHUS U 3abJDKCHHS, KPSAUTUTE U OAaHKOBUTE JICTIO3UTH, | pynara odaksa
Jla peayi3upa Te3u (GUHAHCOBU aKTHBH U UPE3 TAXHOTO ISUIOCTHO OOPATHO M3ILIAIAHE UM PECIICKTHUBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPENICTABST 10 TAXHATA aMOPTU3NPyeMa CTOHHOCT.

Chlo Taka roismMa 4acT OT ()MHAHCOBHTE aKTHUBHM M IACHBU Ca WM KPAaTKOCPOYHH IO CBOSTA
CBIIHOCT (THPrOBCKH B3€MaHUsS U 33IbJDKCHUS, KPATKOCPOYHH 3a€MH), WM Ca OTPAa3eHU B MEKIHHHUS
KOHCOJIMJIPaH OTYeT 3a (PMHAHCOBO CBHCTOSIHME Ha 0a3a ma3apHa CTOWHOCT (MPeIoCTaBeHW OaHKOBU
ACTIO3UTHU, MHBECTUIIMN B ICHHU KHWXXA, KPSANUTU C IMTPOMCHIIUB JIMXBCH HpOHCHT) " Mmopajgn TOBa TAXHATa

CIpaBeINBa CTOMHOCT € MPUOJIM3NTEITHO paBHa Ha OalaHCOBaTa UM CTOMHOCT.

[Ipu B3emaHusTa U 3aeMuTe ¢ (UKCHPAH JIMXBEH MPOLEHT IpHIaraHaTa METOJUKa 33 HETOBOTO
OIIpelelisiHE M3II0JI3BA KAaTO OTIPaBHA TOYKA 3a M3UMCIEHHSTA TeKyIluuTe HaOmogeHus Ha ['pymarta mo
OTHOULICHUE Ha MTa3apHUTE JIMXBEHH PABHUILA.

JIOKOJIKOTO Bce OlIle He CHIIEeCTBYBA JOCTATHUHO Pa3padOTeH masap, ChC CTAOMITHOCT U TIUKBHTHOCT
3a TIOKYIIKU U MPOJIakOW Ha HAKOU ()MHAHCOBU aKTHBH M ITACKBH, 32 TSIX HSAMa Ha Pa3oJIoKEHUE JOCTAThYHO
U HaJIeXKIHU KOTUPOBKHM Ha TMa3apHU IIEHHU, MOpaayd KOETO CE M3IMOJI3BAT JIPYTH alTECpPHATUBHHU OLICHHRYHU
METOJIH M TEXHHKHU.

PpKOBOACTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIIESCTBYBANIUTE OOCTOSATEICTBA
MpeICTaBEHUTE B OTYETA 32 (PHHAHCOBO CHCTOSTHHUE OIIEHKH Ha ((MHAHCOBUTE aKTHBHU ¥ TTACHBY Ca BE3MOKHO
Hal-HaJICKIHYU, aJICKBATHU U JOCTOBEPHHU 3a IIEJUTE HA (PMHAHCOBATA OTUYETHOCT.

40. CAEJIKM CbC CBBP3AHMU JIMLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cévpzanocm

Tenexommiekt UuBect AJl  IpyKecTBO - OCHOBEH aKIMOHEP 2019 r. 2018 r.

JloHEeB MHBECTMBHTC XOJJIMHT

ALl Jpy»KecTBO - OCHOBEH aKITHOHED 2019 r. 2018 r.
HpyxecTBo, CBEpP3aHO Ype3 OCHOBEH

Codapma Umotu AJICUI] aKIMOHEeP 2019 r. 2018 r.
HpyxecTBo, CBEp3aHO Ype3 OCHOBEH

Codnpunt rpyn A/l aKLIUOHEDP 2019 r. 2018 r.
HpyxecTBo, CBEP3aHO Ype3 KIFOYOB

Endapma AJl YIIPABJICHCKHU TIEPCOHAT 2019 r. 2018 r.
HpyxecTBo, CBEP3aHO Ype3 KIIFOYOB

Tenexommuiext AJl YIIPABJIEHCKU IIEPCOHAI 2019r. 2018 1.
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1 anyapu- 1 anyapu-
31 mapm 31 mapm
Jlocmaeku om cevp3anu quya: 2019 2018

BGN'000 BGN'000

,Zlocmaeku Ha mamepuainu 3anacu om:

HdpyxecTBa, CBbp3aHU Upe3 OCHOBEH AKIMOHEP 2,765 2,314
HpyxecTBa, KOHTPOIHPAHH OT aCOIMUPAHO APYKECTBO 13 14
JlpyxecTBa, CBbP3aHU Upe3 KIIFOUOB YIIPABICHCKH TIEPCOHAT 4 4

2,782 2,332

Jocmaexu na ycayeu om:

Jlpy>kecTBa, CBbP3aHHU Ype3 KIIFOUOB YIIPABICHCKHU IEPCOHAIT 803 679
JpyxecTBa CBbP3aHH Ype3 OCHOBEH aKIIMOHED 294 608
HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO 268 245
HpyxecTBa OCHOBHU aKIIMOHEPH 91 113

1,456 1,645

ﬂocmaeku, C8BP3AHU C AKMUBGU HA ONEPAMUBEH JIU3UHZ Om:

Jpy*xecTBa CBbP3aHU Ype3 OCHOBEH aKIIHOHEP 262 -
262 -

Jocmaeku 3a npudobusane na UHEECMUYUOHHU UMOMU OM:
JpyxecTBa, CBbP3aHU Upe3 KIIOUOB YIPABICHCKHU TEPCOHAT 12 -
12 -

Jlocmaeku 3a npudodueane Ha 0v12oOMpPAHU AKMUGU:
JpyxecTBa, CBbP3aHU Upe3 KIIFOYOB YIIPABICHCKHU ITEPCOHAT 21 691

21 691

Ionyuenu 3aemu om:
JpyxecTBa, CBbP3aHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT 6,000 -

6,000 -

10,533 4,668

Ilpooarcou na cevp3anu tuya

Ipooasicou na mamepuannu 3anacu 3a:

CpBMeECTHH JIpyKecTBa 311 1,360
JpyxecTBa, CBbP3aHU Ype3 OCHOBEH aKI[HOHEP 243 239
Jlpy>kecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JIPYKECTBO 60 -
Jpy’xecTBa, CBbP3aHH Upe3 KIFOYOB YIIPABICHCKH HePCOHA 3 -

617 1,599

Ilpooarcou na ycnyzu 3a:
JpyxecTBa, KOHTPOIMPAHU OT ACOLIMUPAHO APYKECTBO 41 69
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I'PYIIA COPAPMA
MPUWJIOXEHUSA KbM MEXIUHHUA KOHCOJIUJIUPAH ®UHAHCOB OTYUET
3a TpUMeceYHHs nepuos, 3apbpmBaiy Ha 31 mapt 2019 roquna

JpyxecTBa, CBbP3aHU Ype3 OCHOBEH aKIIMOHEP
AcoluunpaHu ApyXKecTBa
JpyxecTBa, CBbP3aHU Upe3 KIIFOUOB YIIPABICHCKHU ITEPCOHAT

/Jlpyeu npooarcou 3a:
Jlpy»ecTBa, CBbP3aHU Ype3 OCHOBECH aKI[HOHEP

Jluxeu no npedocmaeenu 3aemu:

HpyxecTBa, KOHTPOIUPAHU OT aCOIUUPAHO APYKECTBO
AcouuupaHny Ipy>KecTBa

HpyXxecTBa, CBbP3aHHU Upe3 KIIFOUOB YIIPABICHCKH ITEPCOHAI

Pazuetute chc CBBp3aHU MPEANPUITUS Ca ONIOBECTEHU B [Ipunoscenus Ne 19 u Ne 23.

14 12
2 -

- 3
57 84
67 -
67 -
198 59
151 143
17 23
366 225
1,107 1,908

ChbCTaBbT HA KIIFOYOBHS YIPpaBJICHCKU I€PCOHAJ Ha prnaTa BKJIIOYBa OIIOBCCTCHUS B HpI/IHO)KeHI/Ie

No 1.1 u3mbIHUTENCH JUPEKTOP U wieHOBEe Ha ChBETA HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

BB3Hana)KI[eHI/I$ITa 1 JPYTrUTe J0XO0OH HAa KIIFOYOBUA YIIPABJICHCKHU IICPCOHA U HAa U3ITBJIHUTCIIHUTE

JTUPEKTOpH, dieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE U yIIPABUTENINTE HA IBILEPHUTE ApYysKecTBa oT I'pynara

ca B pasmep Ha 1,414 x.nB. (2018 r.: 1,460 x.71B.), B T.4.:
e Texymu Bp3Harpaxaenns — 1,401 x.nB. (2018 r.: 1,460 x.11B.);

e rtanTreMu — 13 x.B. (2018 r.: HAMA);

41. CbBUTUA CJIIE] KPASI HA OTYETHUS IEPUO/J

Hsma HacThIIHAIN CHOUTHS CJICa JaTaTa Ha 6aﬂcha, KOHUTO Ja U3UCKBAT OINOBECTABAHC B HACTOAIIMA

MCXKJINHCH KOHCOJINAUPAH (I)HHaHCOB OTYCT.
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