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1. ”HOOPMALIUA 3A JPYKECTBOTO

“Cotapma” AJl € TBProBCKO APYKECTBO, PETUCTPUPAHO B bBhirapus M Cchc cemanmine W agpec Ha
ynpasienue rp. Codus, yi. “Unmencko moce” 16. [IpyxectBoTto e BiircaHo B Thproeckust peructsp Ha 11.04.2008
roguna ¢ EMK 831902088.

CwaeOHaTa peructpariyst Ha Apy»kecTBoTo € oT 15.11.1991 r., perienne Ne 1/1991 r. na Coduiicku rpancku

CBI.
1.1.Co6cmeenocm u ynpaenenue
“Codapma” AJl e myOIUYHO IPYKECTBO CHINIACHO 3aKOHA 3a MyOIMYHO Mpe/IaraHe Ha IICHHU KHUXKA.
KbMm 31.03.2020 r. pasnpeaesieHueTo Ha aKIIMOHSPHUS KaITUTall Ha JPYKECTBOTO € KaKTO CJIC/BA!
%
“JloHeB MHBECTMBHTC XOAUHT A]J] 25.42
“Tenexomruiekt uHBecT” AJl 20.68
“Pomdapm xommaan” OO/ 6.21
3VII® “Anuann beirapus™ 5.09
“Coapma” AJl (0OpaTHO M3KYIIEHH AKITHH) 6.76
Jpyru 1opuanyecku Jua 28.19
du3ndecku Juma 7.64

“Codapma” AJ] uma eqHOCTENeHHA cHcTeMa Ha yrpaBieHHe cb¢c ChBET Ha AUPEKTOPUTE OT METHMAa
4JIeHOBE. PBKOBOICTBOTO Ha JpPYyXKECTBOTO B JHIeTo Ha CbBeTa Ha IUPEKTOPHUTE MMa CIEIAHUS CHCTaB KbM
31.03.2020 r.:

J.n.H Oruss JloHeB [Ipencenaren
Becema Croea Unen
Orusn I1anasees Ynen
Anexkcannsp Yayren Unen
WBau baguncku Ynen

I[py)KGCTBOTO CC MIpEACTABIAABA U YIIPABJISIBA OT USIIBJIHUTCIIHUA TUPCKTOP A.U.H. OrusH I[OHGB.

OOUTHUAT KOMHTET mozromara padorata Ha ChbBeTa Ha JUPEKTOPUTE, UMa POJIsl HA JIMIIA HATOBAPCHH C
001110 yIIpaBiieHUe, KOUTO U3BBPIIBAT MOHUTOPHHT M HAJI30p HAJ/I BhTPEIIHATA KOHTPOIIHA CHCTEMA, YIIPABICHUETO
Ha PUCKa U cHcTeMaTa Ha (PMHAHCOBO OTYMTAHE HA JIPYKECTBOTO.

OZII/ITHI/ISIT KOMUTCT UMa CJIICAHUSA CbCTaB:

Bacun Hailinenos IIpencenaren
IIBeranka 3maTeBa Uien
Kpucrtuna Atanacosa - Enubt Unen
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CpenHo — ciuchbYHHAT Opoli Ha mepcoHana B ApyxecTBoTo 3a 2020 r. € 2,222 paOGOTHUIM U CITY>KUTEITN
(2019 r.: 2,275).

1.2.Ilpeomem na deitnocm
[TpenMeThT Ha AEHHOCT Ha IPY>KECTBOTO BKJIIOYBA CICIHUTE BUIOBE ONECPALIUH U CICIKHU:

e  TPOM3BOJCTBO M THPrOBUS Ha JICKAPCTBEHH CYOCTAHLIUU U JICKAPCTBEHH (OPMH;

e Hay4YHO-M3CIIC/IOBATEIICKA ¥ MH)KEHEPHO-BHEIPUTEIICKA ISHHOCT B 00J1CTTa HA JIGKAPCTBEHUTE CPEJICTBA.
Jpy’KecTBOTO IIPHUTEkKABa pa3pelliCHUE 3a IPOU3BOICTBO Ha JICKAPCTBEHH CPEACTBA/BHOC

Ne BG / MIA -0081 ot 31.01.2019 r., uznaneno ot M3nbaHuTenHata areHuus no iekapersata (MAJI).

2. OCHOBHH ITOJIO)KEHHUSA OT CHETOBOJHATA ITOJIMTUKA HA IPY KECTBOTO

2.1.baza 3a uzzomesane Ha uHOUBUOYAIHUA PUHAHCO8 OMUem

NnpuBunyamausat ¢uHancoB order Ha “CODAPMA” AJl e W3roTBEH B CHOTBETCTBHE C BCHYKH
MexnyHapoauau cranaapti 3a (uHaHcoBu otdetu (MCDQ), KOUTO Ce ChCTOAT OT: CTAaHAAPTH 3a (PUHAHCOBU
OTYETH M OT ThIKyBaHus Ha Komurera 3a pazsachenus Ha MCDO (KPMCDO), omobpenu or CwBera 1O
Mexnyraponau caeropogau crangapta (CMCC), n MexayHapoIHUTe CIETOBOIHU CTAHIAPTH U THIIKYBAaHHUATA
Ha llocrostaamsa komuter 3a paszscHsBaHe (IIKP), omoOpenn or Komurera mo MexmyHapoIHW CUETOBOIHH
cranaptu (KMCC), kouto edektuBHO ca B cwia Ha 1 sayapu 2020 r., u xouto ca npuetu ot Komucusita Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmonpreroro HaumMEHOBaHME Ha pamKaTa C OOIIO
IpeqHa3HaueHne-CYeToBoiHA 0a3a, EeKBUBAJICHTHA Ha paMKaTa, BbBEICHA ¢ Ne(UHUIMATA chriacHo § 1, T. 8 ot
JlombIIHUTENHUTE pa3nopeaoy Ha 3aKOHA 3a CIETOBOJICTBOTO 1101 HAUMEHOBAHHUETO ,,MeXIyHapOIH! CUETOBOIHH
craggaptu”’ (MCC).

3a Tekymiara UHAHCOBA TOJMHA JAPYKECTBOTO € MPHENI0 BCUUKHA HOBU W/WIM PEBU3UPAHU CTAHIIAPTH U
TBHIKYBaHuA, n3nagern oT CbBera mo Mexaynapoaau caeroBogau ctangaptu (CMCC) u pecr. ot Komurera 3a
passicienust Ha MC®PO, kouTo ca O YMECTHH 3a HEroBara JeHHOCT.

K®M nmatara Ha ogoOpsiBaHe 3a M3JjaBaHe Ha TO3W (PMHAHCOB OTUET ca W3/aJICHH, HO HE ca B cuiia (M/Win He
ca npuern or EK) u cneguute mpomMeHeHM CTaHAApTH W THIKYBAaHUS, KOMTO ca OMJIM NPUETH 3a IO-PaHHO

MIPUIOKEHUE OT JPYKECTBOTO:

o MCPO 17 3acmpaxoeamentu 002060pu (6 cuna 3a 2oouwinu nepuoou om 01.01.2021 2., (c onyus
3a omaazane 3a 2022 2.) ne e npuem om EK). To3u cTaHmapT € U3IsI0 HOB CYCTOBOJICH CTaHAapT
3a BCHUYKM BHJIOBE 3aCTPaxOBATEIHW JIOTOBOPH, BKJI. 3a HSKOM TapaHIUU W (UHAHCOBU
WHCTPYMEHTH, KaTo 0OXBallla MPUHIIMIK 32 TAXHOTO NPH3HABaHE, OICHSBAHE, MPEACTaBIHE U
ormoBectsiBane. CraHaapThbT 1€ 3aMEHHM JIHcTBAIMS JO TO3M MOMEHT CTaHJapT 3a
3acTtpaxoBatenaute norosopu — MC®DO 4. Toit ycTaHOBSIBa HOB ISIOCTEH MOJET 32 OTYUTAHETO
Ta 3aCTPaxXOBATEIHUTE JOTOBOPH, MOKPUBAIIl BCHYKU PEJICBAHTHH CYETOBOJIHU acrieKTH. Tol He e

MMPUIOKUM 3a ﬂeﬁHOCTTa Ha APYKECTBOTO,
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o MC®OO 10 (npomenen) — Komncomuoupanu ¢punancosu omuemu u MCC 28 (npomenern) —
Hugecmuyuu 6 acoyuupanu u Cb8Mecmuu npeonpusmusi — OMHOCHO APoO0axscOU Ul anopm Ha
AKMUBU MeAHCOY UHBECMUMOP U HE208U ACOYUUPAHU UIU CHEMECMHU NPeONPUSMUsL (C OMA0NCEHA
eghexmusna oama Ha enuzane 8 cuia, noonedxcawa na onpeoeiane om CMCC). Te3n npoMeHu ca
HacOYEeHH KbM PeIIaBaHETO Ha CYETOBOHOTO TPETHPAHE HA TIPOTXKOUTE UITH allOPTUTE HA aKTHBH
MEXJ1y HHBECTUTOP U HETOBHM ACOLIMMPAHU WM CHbBMECTHU NMPEeANpUsITHA. T€ MOTBhPKIABAT, Y
CYETOBOJHOTO TPETHpPAHE 3aBUCH JAJIIM TMPOAABAHUTE AKTUBH WM allOPTUPAHUTE HEMOHETApHU
AKTHUBHU, KOHCTUTYUPAT WU HE 110 CBIIECTBO ,,0M3Hec” 1o cMuchia Ha MC®DO 3. Ako Te3u akTHBH
KaTo ChBKYITHOCT HE OTTOBapAT Ha OMpPEEIEHUETO 32 ,,0M3Hec” MHBECTUTOPHT NMPHU3HABA Ievanda
Wik 3aryba 0 TPOIeHTa, CHOTBETCTBAI] Ha Jella Ha APYTHUTe HECBHP3aHNM HHBECTUTOPH B
ACOLMHMPAHOTO WJIM CbBMECTHOTO MpennpusiTie. B ciydanTte Korato ce mpoaaBaT akTUBHU WIH Ce
arnopTUpaT HEMOHETApHU aKTHUBH, KOUTO KaTO ChBKYIHOCT ca ,,0M3HeC”, HHBECTUTOPHT MPHU3HABA
M3ISII0 Tievan0aTa Wiin 3aryoara OT TpaH3akiusaTa. Te3n mpoMeHH IIe ce puiaraT MepCcreKTHBHO.
CMMC ot1noxu HayalHaTa JaTa Ha MPUIOKEHUE Ha TE3W IMPOMEHHU 33 HEOIPENEJICHO BpEME.
PBKrOBOACTBOTO € B mpoliec HAa MPOyYBaHEe, aHAIN3 U OL[eHKa Ha e(PEeKTUTEe OT MPOMEHHUTE, KOUTO
Ouxa oOKa3BalM BIHMSHUE BBPXY CHUETOBOJHATA TMOJUTHKA W BBPXY KilacuuKanusTa u
MIPEICTaBSIHETO HA aKTUBUTE U ITACHBUTE Ha JIPYKECTBOTO;

NnnuBunyamausaT (UHAHCOB OTYET Ha JpPYKECTBOTO € M3rOTBEH Ha 0a3za wWcTopuYecKkara IieHa ¢
W3KITIOYeHUE Ha MMOTHUTE, MAallMHUTE M 00O0pYABaHETO, MHBECTUIIMOHHUTE UMOTH U (PUHAHCOBHUTE aKTHUBHU MO
(dopmara Ha KaMTAIOBH MHBECTHIINY NIPE3 IPYT BCEOOXBATEH JI0X0/l, KOUTO ca OIICHEHH Ha 0a3a MpeolieHeHa Pecil.
CIIpaBeJINBa CTOHMHOCT.

JpykecTBOTO BOJIU CBOMTE CUETOBOJMHU peructpu B Obnrapcku e (BGN), koiTO mpruema KaTo HErosa
OTYeTHa BaJIyTa 3a NpejacTaBsHe. [laHHUTE B MHIWBUIYaTHHS (UHAHCOB OTYET M NMPHIOKEHHATA KM HEro ca
MIpeICTaBEHH B XWJIAIH JIEBA, OCBEH aKO HEIO JIPyro U3PUYHO HE € yKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MEXIyHApOIHUTE CTaHAAPTH 3a ()UHAHCOBU OTYETH
M3HUCKBa PBKOBOJICTBOTO JIa HAIIPaBH HAW-A00pW MPHOIM3UTEITHN OLEHKH, HAUYNUCICHUS W Pa3yMHO OOOCHOBAaHH
MPEIOI0KEHNSI, KOUTO OKa3BaT e(heKT BbPXY OTYCTEHUTE CTOMHOCTH Ha aKTUBHUTE U MACHBUTE, HA MPUXOAUTE U
pa3xoauTe, W Ha OIMOBECTSBAHETO HAa YCIOBHM B3€MaHUS W 3aJb/DKEHHMS KbM Jarara Ha oTdeTa. 1e3u
MPUOIU3UTEITHN OIICHKH, HAYNCIEHUS U MPENIOJIOKEHUS Ca OCHOBaHW Ha MH(OpMAIUATA, KOSITO € HaJM9Ha KbM
JaTarta Ha (PUHAHCOBHSI OTYET, IMMOPAIH KOETO ObemuTe (PaKTHUECKH Pe3yaTaTh Ouxa MOTIIU Ja ObJaT pa3iundHA
OT T4X (KaTo B yCJIOBHS Ha (PMHAHCOBA KpHU3a HECUTYPHOCTHUTE ca MO-3HauuTeHN). OOEKTUTE, KOUTO Mpenoiarar
MO-BUCOKA CTEIIeH Ha CyOCKTHBHA MPEIEHKA WK CIIOXKHOCT, WM KBJIETO MPEATONOKEHUATA U TPUOITU3UTEITHUTE
CYETOBOJTHHU OIIEHKHU Ca CHINECTBEHH 32 ()MHAHCOBUS OTUET, Ca OMOBECTEHU B [Ipunosicenue Ne2.32, Ilpunosicernue
Nel3, Ipunoocenue Nel5 u Ipunoswcenue Nel8.

2.2. Konconuoupan ¢punancoe omuem na opyr;cecmeomo

JpyXecTBOTO € 3aloyYHaIO IMpolleca Ha M3TOTBSHE HA CBOS KOHCOJIMAWPAH (PMHAHCOB OTYET 332 IIBPBO
tpumeceune Ha 2020 r. B ceoTBeTcTBHE ¢ MC®DO B cmita 3a 2020 r., B KOWTO OTYET II€ € BKIIFOUEH M HACTOSIIUST
uHAuBHayalleH (uHaHCOB OTueT. ChITIACHO IUIAHUPAHUTE JAaTH PHKOBOACTBOTO OYaKBa KOHCOJIMIUPAHUST
¢uHaHCOB OoTYeT Ja ObjIe M3nazeH He mo-KbeHO oT 30.05.2020 r., ciiest KosITO aTa OTYETHT Iie Ob/ie IMyOIMYHO Ha
PAa3IoNIOKEHUE HA TPETH JIIA.
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2.3. Cpasnumennu oannu

I[py)KGCTBOTO npeacraBs obuyaiino CpaBHUTCJIHA I/IH(l)OpMaHI/IH BLHB q)HHaHCOBI/ITC CH OTYCTH 3a €JHa
npeaxoaHa rognHa.

Korato e He0o6X0MMMO, CpaBHUTEITHUTE JaHHH CE PEKIACH(PHUITUPAT (M IMPEU3UNCIIIBAT), 3a 1a C€ TIOCTUTHE
CBIIOCTABUMOCT CIPSIMO TIPOMEHH B MPEJCTABIHETO B TEKYIaTa TOIUHA.

2.4, @ynkyuonanna eanyma u RPUIHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATTHA U OTYETHA BalyTa Ha MPECTaBsHE HA (UHAHCOBHS OTYET HA APYKECTBOTO € OBITapCKUAT
meB. Ot 1.07.1997 r. neBbT € (GUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a bHB k»M repmanckata mapka B
croTHOmerne BGN 1 : DEM 1, a ¢ BpBex1aHETO HAa €BPOTO KaTo oduImaiHa BaryTa Ha EBponeickust Chro3 - ¢
eBpoTo B croTHOmEeHne BGN 1.95583 : EUR 1.

[Ipn mepBOHAYATHO MpHU3HABaHE, CHIENKAa B UyXKISCTpaHHA BalyTa Ce 3alucBa BbB (PYHKIMOHATHATa
BaJIyTa, KaTO KbM CyMaTa B UyXKAECTpaHHA BajlyTa ce Ipuiaara OOMEHHHUAT Kypc KbM MOMEHTA Ha CAETKAaTa MM
onepauusita. Ilapuunure cpencrBa, B3eMaHHATAa M 3aAbJDKCHHMATA, KaTO MOHETAPHM OTYETHH OOEKTH,
ACHOMHWHHPAHU B 9YyXKXJCCTpaHHAa BaJlyTa C€ OTYUTAT BLB q)YHKHI/IOHaJIHaTa BaJlyTa KaTO CC IIpujiara O6MCHHI/I$IT
Kypc, myonukyBad ot BHB 3a mocnennus paboten neH Ha croTBeTHHS Mecell. KM 31 nekeMBpH Te ce OleHsBaT B
OBITapCKU JIeBa, KaTO Ce M3I0JI3Ba 3aKITI0YUTETHUAT oOMeHeH Kypc Ha bHb.

HemonetapauTe oTueTHH 00EKTH B OT4ETa 32 (PMHAHCOBOTO CHCTOSHHE, TBPBOHAYAIHO ICHOMUHHUPAHU B
qyKJIeCTpaHHa BalyTa, CE OTUYUTAT BB (PYHKIIMOHAIIHATA BATyTa KaTo ce MpUiIara HCTOPHYECKHAT 0OMEHEH KypC
KbM JIaTaTa Ha OIepaluaTa 1 NOCIeBAI0 He Ce MPEOIICHIBAT MO 3aKIIIOUUTENCH KypC.

Edexture oT KypcoBUTE Pa3lUKH, CBBP3aHU C YPEXKIAHETO HA CHCJIKM B Uy)KIECTpaHHa BalyTa, WIH
OTYMTAHETO Ha THPTOBCKH CAEJIKH B Uy>KAECTpPAaHHA BalyTa IO KypCOBE, KOUTO ca Pa3iIM4yHM, OT TE3H, IO KOUTO
MI'bPBOHAYATIHO ca OWJIM MPU3HATH, c€ BKIIOYBAT B OTYETa 332 BCeOOXBaTHHA J0XOJ (B mevanbaTa uiu 3arydara 3a
roJIMHATa) B MOMEHTAa Ha BH3HHKBAHETO MM, KaTO CE€ TPETHpaT KaTo “Apyru noxoaw/(zarybu) ot aeiHocTTa” (B
nedandara wim 3arydara 3a roqUHAaTa) U c€ MPEICTaBIT HETHO.

2.5. puxoou

Ilpuxoou no 0ozoeopu c Kiuenmu
OOunyaiiHUTE IPUXOIU HA APYKECTBOTO €a OT ACHHOCTHUTE ONOBECTeHHU B [Ipunoscenue Ne 3.1.

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[Ipuxonute B JPYKECTBOTO CE NMPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAHUTE B 002060pad ¢ KIUCHMA
CTOKH H/WJIM YCIIYyTH C€ MPEXBBHPJIU Ha KiueHTa. KOHTPONBT ce MPEeXBhpJisa Ha KIKMEHTA MPHU yIO0BICTBOPSIBaHE Ha
3aJIBIDKEHUSITA 32 U3ITBIHEHUE T10 JIOTOBOpA Ype3 MPEXBbPIISHE Ha OOCIIaHUTE CTOKH W/WITU M3BBPIIN OOCIaHu
YCIIYTH.

Oyenka Ha 002080p ¢ KIUeHm

Jloeoeop ¢ knuenm e HaIMIIE CaMO KOraTO MPH BJIM3aHETO MY B CHJIa TOW: a) MMa ThProBCKa CHIIHOCT U
MOTHB, 0) CTpaHUTE ca TO 0J00pwiH (YCTHO, MMCMEHO WX Ha 0asa ,,yCTaHOBEHa M OOIIONMpPH3HATA CTOIAHCKA
MPaKTHKA ) U ca Ce aHTAKHUPAIIU Jia TO M3ITBIHAT, B) MIpaBaTa Ha BCSAKA CTpaHA MOTaT Ja ObJIaT UIESHTUPUIPAHH U
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T') YCIOBHSATA 3a IJIANaHEe MOTaT Jia ObJIaT UACHTU(UIIUPAHH, U J1) ChIIIECTBYBa BEPOATHOCT Bh3HATPAKICHUETO, HA
KOETO JIPY>KECTBOTO MMa MPaBO NP U3MBIHCHUE 33bJDKCHUSITA CH 32 U3IIBbIHEHHE, Ja Obae moiyueHo. [Ipu
OILICHKAa Ha ChOMPAeMOCTTa C€ B3eMaT MPEIBH] BCHYKM PEIeBaHTHU (AKTH U OOCTOSATENICTBA IO CAEIKATa, BKIL.
MUHAQJI OIUT, OOMYaliHM OW3HEC NPAKTUKW, NMyONHMKYBaHW IpaBWJia W HANpPaBeHW H3SBICHUS OT CTpaHa Ha
JPYKECTBOTO, 00E3MEUCHUS U Bh3MOKHOCTH 32 yIOBJICTBOPSBAHE.

JloroBop, 3a KOMTO HAKOH OT FOPEIIOCOUYCHUTE KPUTEPHUHU BCE OIIIE HE € M3IIBJIHCH, ITOJICKH Ha HOBA OLICHKA
BCEKH OTYETeH nepuo. [loyueHnTe Bb3HATPAXK/ICHHS IO TAKBB IOTOBOP CE€ TPU3HABAT KATO 3aJbiDKeHHE (nacus
no 002060p) B OTYETa 3a PUHAHCOBOTO CHLCTOSHHE, JIOKATO: a) BCHYKH KPUTEPHH 3a MPHU3HABAHE HA JOTOBOP C
KJIHEHT He OBAaT U3MBIHECHHU; 0) IPY)KECTBOTO M3MBJIHU 33bDKCHHUATA CH 3a U3MBIHEHHE U € TIONYYMIIO ISUTOTO
WK TIOYTH ISJIOTO BB3HArpakaeHre (KOETO He IOAJIEKH Ha Bb3CTAHOBABAHE); W/MIM B) KOraTo JOTOBOPBT €
MpeKpaTeH W MOJYYCHOTO Bh3HATPAXKICHUE HE MOJIICKH HA Bh3CTAHOBSIBAHE.

[Ipu mepBOHAYaTHATA OIICHKA HA JOTOBOPUTE CH C KJIUCHTHU APYKECTBOTO MPABH JOIBIHUTEIICH aHAIH3 U
MpEeIIeHKa Jajiy JIBa WK [OBEUYEe JIOTOBOpa TPsOBa Ja ObJAT pasrIeXkJTaHU B TsAXHATa KOMOWHAIMSA U Aa Obaat
OTYETEHH KATO €JIMH, U PECIl. NI OOCUIAHUTE CTOKU W/MIM YCIYT'H BBB BCEKH OTJCICH /MM KOMOWHHPaH
JIOTOBOp TpsiOBa J1a OBIAT OTYETEHU KATO CAHO W/WIIM TIOBEUE 3aIbJIXKCHUS 32 U3ITBITHCHHUE.

Bcesiko obenianune 3a MpexBBPIIsSIHE HA CTOKH W/WIIH YCITYTH, KOUTO Ca pa3rpaHuduMH (caMmu 1o ce0e CH U B
KOHTEKCTa Ha JIOrOBOPa), C€ OTYHMTA KATO €HO 3ab/DKCHUE 3a U3ITBIHCHHE.

JIpy>KecTBOTO MPH3HABA MPUXOJ] 32 BCIKO 0MOEIHO 3a0bANCEHUe 3d UNbIHeHUe Ha HUBO UHOUBUOYVAIEH
002080p C KaueHm KaTo Ce aHAITM3UPAT BHJA, CPOKA M YCIIOBHUSATA 33 BCEKU KOHKpETEH JoroBop. [Ipu 1oroBopu che
CXOJHH XapaKTCPUCTHKH MPHUXOJUTE Ce MPHU3HABAT Ha NMOpTQeiyiHa 6a3a caMo ako IpyHHPaHETO UM B MOPTQhEit
He OM MMaJIO ChIIIECTBEHO Pa3IMYHO Bh3JCHCTBHE BhPXY (DMHAHCOBHUTE OTUYCTH.

Korato npu u3mbIHEHHE HA 3aIBIDKSHUSTA 32 U3MBIHCHHE Y4acTBa JApyra (TpeTa) cTpaHa, APYyKEeCTBOTO
OTIpeJIeNTs TAJIK JIeHCTBA B KAYECTBOTO HA MPUHIIMITAN HITH aTreHT KaTO OIICHSIBA ECTECTBOTO HAa OOCIAHUETO CH KbM
KJIMEHTA - JIa TIPEJAOCTaBH CAMOCTOSATEIIHO OIPEICIICHUTE CTOKU MIIM YCIIyTH (TIPUHITUITAN) WK 1a C€ YPeaH Ipyra
CTpaHa Ja r'! npeaocTtaBs (areHT). JIpyKeCTBOTO € NMPHUHIMIIAN M MPU3HABA MPUXOJ KaTo OpyTHaTa cyma Ha
BB3HATPAXKJACHUETO, AKO KOHTPOJIHPA 0OCIIAHUTE CTOKH H/VWITH YCIYTH TIPS JIa TH PEXBBPIN KbM KIHEHTa. AKO,
obaue, IPyKECTBOTO HE TMOJy4aBa KOHTPOJ BHPXY OOCIIAHUTE CTOKH H/WIM YCIYTH M HErOBOTO 3aIbJDKCHHE ©
€JIMHCTBEHO Jla OpraHu3upa TpeTa CTPaHa Jia MPeJOCTaBU T€3M CTOKH W/WUJIU YCIIYTH, TO JPYXKECTBOTO € areHT U
MpU3HaBa MPUXOJIUTE OT CAEJKaTa B pa3Mep Ha HETHATa CyMa, KOSATO 3aJbpiKa 3a MPEJOCTABEHUTE KaTO arcHT
YCITyTH.

2.5.2. H3mepeane/(ouyensnsane) na npuxooume no 002060puU ¢ KiueHmu
Ipuxooume ce uzmepeéam Bbh3 OCHOBA HA ONIPE/ICIICHATA 32 BCEKU JIOTOBOP YeHA HA COeTKaAma.

Lenama na coenkama e pasMepbT Ha Bb3HATPAKACHUETO, HA KOETO JIPYKECTBOTO OYAKBa J]a MMa MPaBo, ¢
W3KITIOYEHUE Ha CyMHTE, ChOpaHM OT MMETO Ha TpeTH cTpaHu. [IpW ompejensHeTO Ha IieHaTa Ha CJHeNKara,
APYXKECTBOTO B3€EMaA NPEABU YCIIOBUATA HA 1OTOBOpA U oOM4YaliHUTE CU THProBCKU NNPAKTUKH, BKJI. BIUAHUECTO HaA
MTPOMEHJIMBH BB3HATPAKIACHUS, HATMYUETO Ha CHINECTBEH (DMHAHCOB KOMITOHEHT, HEMAPUYHH BH3HATPAKIACHUS H
BB3HArPaXICHUS, TBJDKUMH Ha KJIMeHTa (ako WMa TakuBa). [Ipu moroBopu ¢ moBede OT €JHO 3aJb/DKCHHUE 3a
W3IIbITHEHNE [IeHATa Ha CJIEJIKATa ce pasmpeiens KbM BCSKO 3aIbJDKEHHUE 32 M3ITBIHEHHE Ha 0a3a MHIUBHTY ATHUTE
MPOIaYKHU [IEHN Ha BCSIKA CTOKA W/UITK YCIIyTa, ONpeieieH! o enH oT pomyctumutre B MCDO 15 meronu, karo
MPUOPHUTET CE J]aBa Ha METOla Ha ,,HaOJIr0JaeMHUTE MPOJIAKHH LIEHH .
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Ipomsanama 6 obxeama unu yenama (WIM U B ABETE) HA JJOTOBOPA CE OTYMTA KaTO OTAENICH JOrOBOP W/WIN
KaTo 4YacT OT CHIIECTBYBAIHUs JOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM MPOMSIHATA € CBhP3aHa ¢ J00aBsSHE Ha CTOKH
W/WIN YCIYTH, KOWTO Ca pasrpaHUYUMH, WM OT ONpejielieHaTa 3a TAX IIeHa. B 3aBHCUMOCT OT ToBa: &)
MoOIU(HKANUATA Ce OTYUTA KaTO OTIIENIEH I0TOBOP, aK0 00XBaTa Ha JOTOBOpa c€ Pa3IIUpsBa MOpaau 100aBsSHETO
Ha CTOKHU W/WJIM YCIYTH, KOUTO Ca pa3rpaHUYMMU, U IIPOMSHATA B JIOTOBOPHATA IICHA OTPa3saBa WHIUBUIYATHUTE
MPOJAKHU TIeHN Ha NT00AaBEHUTE CTOKW W/WIH YCIyTH; 6) MOAM(UKAIMITa C€ OTYHTA KaTo MpeKpaTsBaHEe Ha
CHINECTBYBAIIUS JOTOBOP U CKIIFOUYBAaHE HA HOB JIOTOBOp (TpmiiaraHe B OB/EMIETO), aKO OCTABAIINTE CTOKH W/MIIH
YCIIyTH Ca pasrpaHUYMMHU OT MPEXBHPJICHUTE Mpeand MOIU(UKAIUATa, HO MPOMSHATa B JOrOBOPHATA IICHA HE
0Tpa3sBa UHIWBUIYATHUTE MPOJAKHH IICHH HAa TOOABEHUTE CTOKH W/WIM YCIYTH, 6) MOAU(DUKAIMATA CE OTYUTA
KaTO YacT OT ChIIECTBYBAIINS JOTOBOP (KyMyJIaTHBHO KOPUTHPAHE), aKO OCTABAIIUTE CTOKU W/WIHM YCIyTH HE ca
pasTpaHUYMMHU OT MPEXBBPICHHUTE TPEAd MOJU(HKAIUATA U CIEAOBATEITHO Ca YacT OT €JHO 3aJBIDKCHUE 3a
M3IBIHCHUE, KOCTO € YPEACHO YaCTHYHO.

2.5.3. 3aovarcenus 3a uznvaiHeHue RO 002080puU C KIUEHMU

Ipooasicou Ha npodyxkyus

[IponaxOuTe Ha eAPO HA JIEKAPCTBEHH CyOCTAHIIUY H JIEKAPCTBEHU (DOPMH ca B CTpaHaTa U 4yKOMHA, KAKTO
o crienuQuKanus (TEXHOIOTHS ) Ha APYKECTBOTO, TAKa U MO crennpuKaIms (TEXHOIOrHs1) Ha KireHTa. Karo msto
JPY>KECTBOTO € JOCTUTHAJIO 10 3aKJIIOYCHHUE, Y€ ACHCTBA KaTO MPUHLMIIAM [IPU JOTOBOPEHOCTHUTE CH C KJIMEHTHTE,
OCBEH aKO M3pHYHO HE € ONOBECTEHO APYro 3a OIpENeNieHH TPaH3aKLUUH, Thi KaTo OOMYAiHO IPY>KECTBOTO
KOHTPOJIMpa CTOKUTE W/WIIK YCIYTUTE MPEIH Aa TH IPEXBBPIN KbM KINCHTA.

IIpooasicou Ha npodykyus no cneyuurayus Ha OPyHcecmeomo

[Tpu nponax6a Ha MPOTYKIHS MO CIICHIU(PHUKALS Ha IPY>KECTBOTO KOHTPOIBT CE TPEXBHPIIS KbM KINCHTA
B MOYHO onpeoeneH pemesi MOMEeHM.

IIpu npoodasxcdou 6 cmpanama ToBa OOMYANHHO CTaBa C MPENAaBAaHETO HA NMPOMYKLUATA U (HU3MIECKOTO
BJIaJieeHEe BBPXY HEs Ha KIHMEHTa, KOraTo KIMEHTHT MOXKE Ja Ce pPaslopexIa ChbC CTOKUTE, KaTo YIpaBisBa
yrnorpebara UM U IOJy4aBa [0 CHIIECTBO BCHUKU OCTaHAIH TTOJI3H.

Ilpu npooaswcéu 6 uyxcOuna NpeneHKaTa 3a MOMEHTA, B KOHTO KIMEHTHT IOJIydyaBa KOHTPOJ BBPXY
MPOAYKIMITA ce PaBu Ha 0azaTa Ha IOTOBOpeHHTE ycloBus Ha mpoaaxba mo MHKOTEPMC.

Ipooasicou na npodykyus no cneyuguxayus Ha KiueHma

3a npoayKuusTa, IPOU3BEXIaHa 10 CeU(UKaLus Ha KIMEHTa, JPY>KECTBOTO MMa 3aKOHOBO U JOTOBOPHO
OrpaHHMYEHME 3a MPEeHAcouYBaHE 3a Jpyra ynorpeba (mponxakb6a Ha Apyra cTpaHa) M TS HAMA alTepHATHBHA
ynorpeba. HauuHbT 3a MpexBbpiIssHE HAa KOHTPOJIA B TE3U CIIydaH Ce OMpeJielisi KOHKPETHO 3a BCEKU JIOTOBOP C
KJIMEHT (Ha HUBO MHOMBHIYAJEH JIOTOBOP). 3a LIeTa ce OIpeless Jald APY>KECTBOTO MMa IPaBO Ja IOIY4H
TUTAIaHe 32 U3BBPIICHATa 10 MOMEHTa paboTa, KOSTO Haii-MaJIko /1a r0 KOMIICHCHPA 33 HAaIlPaBEHUTE Pa3Xo/IH ILTIOC
pasyMeH Mapx, B CIIydaii, 4e JOroBOpbT ObJie MPeKpaTeH Mopajin MPHYNHH, PA3ITUYHU OT HEU3IIBITHEHNE OT CTPaHa
Ha JIPY’KECTBOTO (FOPUIMYECKH YIPAXKHIEMO TIPaBO Ha TUIAIIAHE).

B cnyyaif, ye 3a KOHKpPETHHS IOTOBOP APYKECTBOTO UMA IOPUOUHECKU YRPAIICHAEMO NpAgo Ha TUIAIlaHe,
NPUXOANTE ce MPHU3HABAT 6 MeueHue Ha épememo, KaTo 3a W3MEpBaHE Ha HampeabKa Mo JoroBopa (erama Ha
3aBBPILICHOCT) CE U3MOJI3BA Memoo, omuumany nocmueHamume pesyamamu. TO31 METOJ € ONPEIeNICH KaTo Haii-
MOJIXOJIAN 32 M3MEPBAaHE Ha HAIpebKa, Thi KaTO MOCTUTHATHUTE PE3yNTaTH Hali-100pe omucBatr JeHHOCTTa Ha
JPY>KECTBOTO KbM IIBJIHO yOBJIETBOPSIBAHE Ha 3aIBJDKEHUETO 32 U3IIbJIHeHHe. HarpebKbT ce u3mepBa Ha bazama
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Ha npouszeedenume eOUHUYY CAPAMO 00wo nopvuanume om kiuenma. OUEHKUTE 32 TPUXOAUTE, PA3XOJUTE H/HITH
CTETICHTAa Ha HAIIPEbK KbM ITBITHO YIOBIETBOPSBAaHE HA 33IbJDKCHHSTA CE MPEepas3riieik/ia B Kpasi Ha BCEKH OTYETEH
MEepuoJi, BKJI. MPH MPOMSHA Ha OOCTOSTENCTBAaTa W/MJIM HACTBIIBAHC HAa HOBH TaKWBa. BCSIKo mMmocienBaiio
YBEJIIMYCHHUE WJIM HAMAJICHUE HAa OYaKBAHUTE MPUXOAM W/WIM Pa3XodM Ce OTpa3siBa B revandara wiM 3arybara B
Meproa, B KOMTO 00CTOATENCTBATA, JOBEIH JI0 MPEPa3rIIeKTaHETO, CTAHAT U3BECTHHU HA PBKOBOJICTBOTO.

AXO Opyoicecmeomo HAMA IOPUOUYECKU YIPAdICHAEMO NPAo HA niaujare, MPHXOIWTE c€ TPU3HABAT G
MOYHO ONpedeieH @pemesu MOMeHN, KOTaTo KOHTPOIHT BBPXY MpPOJaJeHaTa MPOAYKIUS Ce MPEXBBbPIA KbM
KIIMEHTA: C TPeJaBaHeTO Ha MPOAYKIHUATA U (PU3MUYSCKOTO BIaJiceHE BHPXY HEs Ha KIMEHTa (NpU MPOJaKOH B
CTpaHaTa) U ChIIacHO ycioBus Ha npoaaxota mo MHKOTEPMC (mipu npoiaxx0u B uyKOnHA).

Tpancnopm na npooadenama npooyKuus

OOwuuaitHo mpu Tpoaaxda B 4ykOWHA JPYKECTBOTO MMa aHTOKUMEHT Ja TPAHCIOPTHpa CTOKaTa J0
yroBOPEHO MECTOHA3HAUCHHE, KATO TPAHCIIOPTHT C€ OPraHU3Upa OT APYKECTBOTO, & CTOMHOCTTA Ha TPAHCIIOpTa ce
BKIIIOUBA (KaJIKyJIMpa) B MpOJaKHATa [IeHa. B 3aBUCHMOCT OT JOTOBOPEHHUTE C KJIIMEHTA YCIIOBHS yCIyraTra o
TPaAHCTIOPT MOXKE Ja CE€ M3IBJIHSABA U ClIe]] KaTO KOHTPOIBT BBPXY MpOJAajeHara MPOIYKIHS € MPEeXBBhpPICH Ha
kiueHTa. /1o MOMEHTa Ha MPEXBBHPIISHE Ha KOHTPOJIA BbPXY MPOIYKIUATA MPoJak0aTa Ha POAYKIIUS U ycayraTa
O TPAHCIIOPT CE OTUYUTAT KATO eOHO 3a0bANCEHUE 30 U3NBAHEHUe, ThI KaTo ca 4acT OT elHa MHTETpUpaHa yclyra.

Ycyrara o TpaHCIOPT Clie]] MPEXBHPIITHE Ha KOHTPOJIA BEPXY MPOIYKIUATA CE€ OTYUTA KATO OMOEIHO
3A0bIICEHUE 3a UNbIHEeHUe, T KaTO TPAHCTIOPTHT MOXKE JIa C€ U3BBPIIH OT JPYT JOCTABYHK (T.€. KITUEHTa MOXKE
Jla ce BB3MOJ3Ba OT MPOjafeHaTa MPOAYKIHS C APYTH JECHO NOCTHIIHU PECYpCH) W yCiIyraTa Mo TPaHCIOPT He
MoaudUIMpa U HE BUIOM3MEHS 110 HUKaKbB HaYMH MPOjajicHaTa MPoAyKius. B To3u ciiydaid, Bh3HArpakIcHUETO,
Ha KOETO JPY>KECTBOTO OYaKBa J1a MMa MPaBo (IIeHATa Ha CAENKATa), Ce pa3peaeris MeXTy OTSITHATE 33 IbJIKCHHS
3a M3ITBJIHEHNE Ha 0a3a MHIUBUAYATHATE UM MIPOJAKHU IIeHn. IHAnBHIyamHaTa IpogaKHa [IeHa Ha IpojaieHaTa
MPOAYKIMSI Ce ONpeNAeNs ChITAcHO JeicTBaliaTta KbM JaTaTra Ha cjAejKara [eHOBa JIMCTAa, a 3a yciyraTra 1o
TPAHCHOPT MHAMBUIyaJIHATA MMPOAAXKHA IIEHA CE ONpeAess MPUOIM3UTENIHO KaTo ce U3MOJI3Ba METO/a Pa3XoJu
TTFOC MapiK.

3a W3BBpIIBaHE HA yciyraTa MO TPAaHCHOPT C€ HM3MOJI3BAT TPAHCIOPTHH (PUPMHU - TOAU3IBIHUTEIH.
JIpy>KecTBOTO € ONPeeNIIIO, Y€ KOHTPOJINPa KOHKPETHUTE YCIYTH, IPENU T 1a ObAaT MpeloCTaBeHN Ha KIIMEeHTa
W CJIeJIOBATENHO JICHCTBAa B Ka4eCTBOTO CH Ha MPWHIMMAI, Thi KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIYTHTE Ca U3BHPIIECHU U ca PUEMIIMBH 32 KIHEHTa (T.€. JPY>KECTBOTO HOCH OTTOBOPHOCT 32 M3ITBIIHEHHUETO Ha
00eIIaHreTo B JOr0BOPa, HE3ABUCHMO /I CAMOTO JIPY)KECTBO W3BHPIIBA YCIYTUTE WM aHTAKUPA JOCTABYHMK Ha
YCITyTH - TpeTa CTpaHa, KOATO Jia TH H3BBPIIU; U 0) TO IOTOBaps [IeHaTa Ha YCIYTHTE CAaMOCTOSTENIHO U Oe3 Hameca
OT CTpaHa Ha KJIMEHTA.

[Ipuxonute oT mpojax6a HA TPAHCIIOPTHA YCIIyTa ce MPHU3HABAT 6 meueHue Ha epememo, Thil KaTo He €
He0oOXOJMMO H3BBpPIICHATa JI0 MOMEHTa padoTa Ja ce MPEMOBTOPH, aKO Jpyra CTpaHa TpsiOBa Na W3BHPINU
ocTaBaimaTa 4act OT paboTara W CIIeJOBATEIHO KJIMEHTa TOJIy4aBa W KOHCYMHUpa IIOJI3UTE €JIHOBPEMEHHO C
M3MBIIHECHUE Ha yoiryTraTa. 3a U3MepBaHe Ha HalpeIbKa 1o JOroBopa (eTarna Ha 3aBBPIISHOCT) CE H3I0JI3Ba Memo0,
c8bp3aH ¢ grodicerume pecypcu. TO3M METO € ONPEJIeNICH KaTo Hal-MIOIXO/IAIN 32 H3MEepBaHe Ha HaNpeabKa, Thil
KaTto Hai-moOpe omucBa ACWHOCTTAa HA JAPYKECTBOTO MO MPEXBHPISHE HAa KOHTPOJIA M yJOBJICTBOpPSBAaHE Ha
3aJIbJDKEHUSTa U CHOTBETHO HAM-TOYHO OTpPa3siBa HUBOTO Ha M3IBJIHEHHE HA 3a]b/DKCHUATA, TOKOJKOTO MEXTY

YCHIIHATA Ha APY>KECTBOTO (HAIIPABEHUTE PAa3X0/I1) ¥ MPEXBHPIISTHETO Ha YCIIyraTa KbM KJIMEHTA ChIIIECTBYBA MpAKa
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Bpb3Ka. HampeabKbeT ce u3MepBa Ha 6azama Ha HAnpageHume pasxoou CHpsamo oowo NiaHupanume pasxoou 3a
U3NBAHEHUe Ha 002080Da.

Llena na coenkama u ycnoeus 3a naiauwjane

[MponakHuTe 1IeHY ca (PMKCUPaHHM 110 00II[a WK KJIMEHTCKA [ICHOBA JICTA U Ca ONIPEICIICHU HHIUBUIY THO
3a BCEKM KOHKpeTeH mponaykT. OOwvaiHuAT KpeauteH nepuox € ot 30 mo 270 muu. B ompenemenu ciydan
JPY’KECTBOTO ChOMpa KPATKOCPOUHU aBAHCH OT KITMEHTH, KOUTO HSAMAT ChIECTBEH KOMIIOHEHT Ha (UHAHCHpaHe.
Cn0OpaHuTe aBaHCOBO IUTAIIAHKS OT KIIMEHTA Ce MPEACTABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE KAaTO IMACUBU 110
JIOTOBOPH C KITUCHTHU.

IIpomenauso ev3nazpaxcoenue
IIpoMEHIMBOTO BB3HATPAXK/ECHUE CE BKIIKOYBA B LIEHATA HA CIEJIKATa CaMO JOKOJIKOTO € MHOT'O BEPOSATHO,
4ye HsAMA J1a HACTHIIM CBHIIECTBEHA KOPEKLUS B pasMep Ha NpPU3HATUTE KyMyJaTUBHO npuxoau. dopmure Ha
MIPOMEHJINBO Bb3HATPAKICHNE, IPUIOKUMHU 33 JPY>KECTBOTO BKIIIOUBAT:
o Omcmvnku 3a 0bem: PeTpoCIeKTUBHH THPrOBCKH OTCTBIIKH, KOUTO CE€ IPEAOCTABAT HA KIMEHTa 3a

JIOCTUTaHE Ha MPEJBAPUTEIIHO ONPEAEIEeH MeceueH, TPUMECEUEH U/HIH TOJUIIEH 000pOT, OIpeeeHn
KaTo €AMHEeH Ipar W/WIM Karo mporpecupama OoHyc cxema. IIpu olleHKa Ha HPOMEHIMBOTO
BBb3HArpaXxaeHue, ApyKECTBOTO OIpeess KaKbB € OYaKBaHMSA OT KJIIMEHTa 000pOT KaTo U3I10J13Ba METOAA
Ha Hail-BeposiTHA CTOMHOCT. [IpenocTaBeHnTe OTCTHIKHM C€ KOMIIEHCHPAT CPELLy IbJDKUMHUTE OT KIIMEHTa
CyMHU.

o ILenosa sawuma: 3a nponaxOuTe Ha OBITapCKUS Mazap APYKECTBOTO MMa aHTAKUMEHT, B CIIydail Ha

HaMaJsIBaHE HA LIEHUTE, HAJIOXKEHA OT AbPXKABEH PEryJaTOpEeH OpraH, Aa KOMIICHCUpPA KyIlyBada H/HiH
HETOBH KJIMEHTH 3a 3aKyIeHaTa Ha [10-BUCOKA IIeHa OT JIPY>KECTBOTO NPOLYKIHKs, KOATO HE € IpoJaieHa
Ha KpaifHu kinueHTH. [lnamanero Ha ToBa BB3HArpaKJIeHHE 3aBHCH OT JIbp)KaBHATa TOJHUTHKA 3a
perynaius Ha IEHUTe Ha JIKAPCTBEHHUTE MPOAYKTH U € U3BBH KOHTPOJIa Ha APY>KECTBOTO.

o  Kowmnencayusa 3a ckpumu degpexmu’. KIIMeHTHT MOXe Ja TpeAsiBsIBA PEKIAMAIH 32 CKPUTH JCPEKTH
(pexmamariiu 3a Ka4ecTBO) Ipe3 LEeHs CPOK Ha TOJHOCT Ha TIPOIAJICHUTE CTOKH, KOWTO MOXKeE JIa Bapupa
OT eqHa 110 et roAuHu. [IpenssBeHuTe pexiiaMaIiuy 3a Ka4ecTBO Ce YPEXKIaT upe3 MPeI0CTaBsIHE Ha HOBA
rojlHa CTOKAa WIH 4Ype3 BBH3CTAHOBABAHE Ha 3aIUlaTeHaTa OT KJIMEeHTa cyma. llpm ompenemsHe Ha
IBIDKUMHUTE KbM Kpas Ha OTUETHHS NEPUOJ KOMIICHCAIMHM 32 CKPUTH JeQeKTH C€ B3eMa MpPeIBU]
BBBEJICHATA OT JPYKECTBOTO CHUCTEMa 3a TapaHTHpaHe KaueCTBOTO Ha MPOM3BOJICTBOTO M HATPYHAHHS
OITHT.

O HevcmozZKu, OBANCUMU HA KTUEHMA . HpI/I HETOYHO M3MBJIHCHUE HA 3abJDKCHUATA 110 JOTOBOP OT CTpaHa

Ha JpY’KeCTBOTO, OOMYailHO BBB Bpb3Ka C HECIa3BaHE Ha JJOTOBOPEHMS CPOK 3a JOCTaBKa. Te ce
BKJIFOUBAT B HAMaJICHHE Ha LIEHaTa Ha CHEIKaTa, CaMO aKo IUIAIAHETO UM € TBBPAE BepOosATHO. ONUTHT
Ha JPY>KECTBOTO IIOKa3Ba, Y€ UCTOPUYECKU JIOTOBOPEHHUTE CPOKOBE CE CIIa3BaT M JIPYKECTBOTO HE €
HA4YUCIIBAJIO 3a/IbJDKEHU 32 IUIAIAaHE HA HEYCTOWKH.

o Heycmoiixu, dvixwcumu om xnuenma: IlpoMeHInBO Bb3HarpaxaeHue noj Qopmara Ha HEYCTOWKH

nopazu 3a0aBeHo IJallaHe OT CTpaHa Ha kineHTa. [lonmydaBaHeTo Ha Te3W Bb3HATPAXKACHUS 3aBUCH OT
JIEHCTBUSITAa HAa KIIMEHTA M € U3BBH KOHTPOJIA Ha JPYKeCTBOTO. Te ce BKIII0UBa KaTo 4acT OT I[eHaTa Ha
czeJKaTa, caMo KOraTo HECUT'YpHOCTTA 3a I10JIy4aBaHETO UM € pa3pelleHa.
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BkirouBaneTo Ha HGYCTOﬁKHTe ()I’I)J'DKI/IMI/I OT U Ha KJ'II/IGHTa) KaTo 4aCT OT IfHaTa Ha CACJIKaTa CC
IIPEICHABA 3a BCEKH OTACJIICH JOTOBOP M IIOJAJICKHU HaA IMTPEPA3ITICIKIAHE B Kpasi Ha BCCKU OTUCTCH IIEPUOI.

O4akBaHOTO TPOMEHJIMBO BB3HATPAKICHHE O] QopMara Ha pa3IUYHU OTCTHIKH, HEYCTOWKH U
KOMIICHCAIINH Ce OMpeAeNs W OIeHsBa Ha 0a3a HATPYMaHWS UCTOPHYECKH THPTOBCKH OMHUT C KIMEHTUTE U Ce
MpU3HaBa KaTO KOPEKIMS 3a IENWTe Ha IIeHaTa I0 CAeNIKaTa M ChbOTBETHO Ha MPHUXOAWTE (KaTO KOMITOHEHT
“yBeNIMYCHHUE WM “‘HaMaJIeHue) caMo JI0 CTEICHTA, J0 KOSTO € MHOTO BEPOSATHO, Y€ HsIMA J1a HACTHITN ChINECTBCHA
oOpaTHa TpoMsHa B pa3Mepa Ha KyMYJIATUBHO IMPHU3HATUTE MPUXOIM, BKIIOYUTETHO TMOPaJH HAIWYMETO Ha
OTpaHWYCHMS 3a OIECHKA. BCHYKW TOCIEABAIIM TPOMEHH B pa3Mepa Ha MPOMEHIMBOTO BB3HATPAXKIACHHUE CE
MPU3HABAT KaTO KOPEKUMs Ha MpUXoAWTe (KaTo yBENMYEHHE MM HamalieHHe) KbM JiaTtaTa Ha MpoMsHaTa W/Hiu
paspelaBaHe Ha HECUTYpHOCTTa. B kpast Ha BCeKU OTYETEH MEPUO IPYKECTBOTO aKTyaIH3upa LIeHA Ha CICIKUTE,
B T.4. JIAJIM IPUOJIM3UTEITHATA OLEHKA ChIbpKa OTPAaHUYCHHS, TaKa 4Ye JIa MPEJACTABU BIPHO CHIICCTBYBAIUTE H
HACTBIIWJINTE IIpe3 OTYETHHS Mepuoa oOcTosiTencTBa. llpm omeHka Ha TPOMEHIHMBOTO BB3HArPaXkKICHUE,
Ipy>KEeCTBOTO H3II0JI3Ba METO/Ia Ha Hali-BeposiTHAaTa cTOWHOCT. Hauncnenure, HO HeypeneH! KbM Kpast Ha OTYeTHUS
MEPHO OTCTBIIKH, 32 KOWTO KIIMEHTAa BCE OIe HIMa OC3yCIOBHO MPAaBO Ha MOJy4yaBaHE, CE MPEACTaBAT KaTo
3aJIbJDKEHUE 32 Bb3CTAHOBSIBAHE B OTUCTA 32 (PMHAHCOBOTO ChCTOSTHUE.

2.5.4. Pa3zxoou no 002060pu c K1uenmu
Karo pa3zxoau no 10roBopH ¢ KIMEHTH APYKECTBOTO TPETHPA!
O JOIBIHUTEIHUTE U MPSIKO 00BBP3aHU Pa3X0/IH, KOUTO TO IMOEMa ITPH CKITFOUBaHE Ha IOTOBOP C KITUEHT
1 KOUTO He OMXa BH3HUKHAIMA aKO JOTOBOPHT He Oelle CKII0YEeH W OYaKBa TE€3W Pa3xoiu Ja ObaaT
BB3CTAHOBEHH 3a TEPHOJ O-IBIBI OT JBAHAJECET MEecela (Pa3xoou 3a noiyudeaHe Ha 002080p C
Kauenm) u
O Ppa3XoAMTE, KOUTO TO IMOEMa IIPU U3N'BJIHEHHE HA JOTOBOP C KIMEHT M KOUTO Ca MPSKO CBBP3aHU C
KOHKPETHHSI IOTOBOP, CLIOMAaraT 3a TEHEPUPAHETO HA PECYPCH 3a U3IIOI3BAHE IIPU CAMOTO U3I'BJIIHEHHE
Ha JIOTOBOpAa M C€ OYakBa Ja OBbJAaT BH3CTAHOBEHH 3a IEPUOJ IMO-IBJIBI OT JBaHA/IECET Mecela
(pazxoou 3a usnvinenuemo Ha makusa 002080pu).
B oOuuaiiHata cu IEeHHOCT JAPYKECTBOTO HE IMOEMa JAMPEKTHU M CHEIU(PUUHO HAMPABCHHU Pa3Xxoiu 3a
MoJTy4aBaHe Ha JJOTOBOPH C KJIMEHTH M Pa3XO/IU 32 M3ITBITHEHHE Ha TAKHBA JIOTOBOPH, KOUTO He OWXa BH3HUKHAIH,
aKO ChOTBETHHUTE JIOTOBOPH HE 0s51Xa CKIFOYCHHU.

2.5.5. Canoa no 002080pu ¢ Knuenmu

Topeoscku 3eManust u akmueu no 002080pu

AKTHUBBT 110 JOroBOp € MpaBoOTO Ha APYKECTBOTO Aa ITOJIYYH Bb3HAIrPAXKACHUEC B 3aMdAHAa Ha CTOKUTC WJIN
YCIYTUTE, KOUTO € MPEXBHPIMUIIO Ha KIUEHTa, HO KOETO He ¢ 0e3yClIOBHO (HAYHCIICHHE 3a B3eMaHe). AKO upe3
MPEXBBPIISIHE HA CTOKUTE W/WIIM NMPEIOCTaBIHETO HA YCIYTUTE APY>KECTBOTO M3IIBJIHU 33ABIDKCHUETO CH IMPEIH
KJIMEHTa Ja 3aljlaTd ChOTBETHOTO BB3HATPAXKICHUE W/MIM NpEeau IUIALIaHETO Aa CTaHe IBJDKMMO, aKTHUB IO
JIOTOBOP ce MpH3HaBa 3a 3apab0TEeHOTO Bh3HArPaXKIeHNE (KOETO € moJ| yciioBue). [Ipu3HaTuTe aKTHBH 1O JOTOBOP
ce pexacupUIMpaT Kato ThProBCKO B3eMaHe, KOraTo MpaBoTO Ha Bh3HArpaXKJeHUe cTaHe Oe3ycioBHO. [IpaBoTo
Ha BB3HArpaXICHHWE ce cyuTa 3a O0e3ycIOBHO, aKO EIWHCTBEHOTO YCJIOBHE 3a TOBa, IUIAI[AaHETO Ha
BB3HArpaXICHUETO Jja CTaHEe IBIDKHUMO, € U3THYaHETO Ha OIpeesieH [Eprol OT BpeMe.
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Tlacusu no doeosopu

Karo nacus 1mo J0roBop ApYKECTBOTO MPEACTABS MOTYUYCHUTE OT KIMCHTA TUIAIAHHS W/ WX 0€3yCIOBHO
MPaBo JIa TOYYH TUIAIIaHe, IPE/H Ja € U3MBIHIIO 33 IbJDKEHHSTA CH 32 U3ITBIIHEHHE 0 JoroBopa. [lacusuTe mo
JIOTOBOP C€ MPU3HABAT KATO MPHUXO/I, KOTaTO (MU KaTO) YAOBJICTBOPH 3aIbJDKCHHUSTA 32 U3IIBIHCHUE.

AKTHBHTE M TIACHBHTE IO JIOTOBOP CE€ MPEACTABAT KbM APYTUTE B3EMaHUS M 3abJDKCHHS B OTYETa 3a
(UHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B Ipymara Ha TEKYIIUTE aKTUBH, KOTATO MAaTyPUTETHT UM € B PAMKHUTE
Ha 12 Mecela WM y4acTBaT B OOMYAHUS OTIepaTUBEH IHKBI Ha JAPYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIIH.
AKTHBHTE U TACUBUTE, TPOU3THUYAIIY OT €JIUH JOTOBOP CE€ MPEACTABAT HETHO B 0TUYETA 32 PMHAHCOBOTO CHCTOSIHUE,
JIOPH aKO TE ¢a PE3YJTaT OT Pa3IMYHU JOTOBOPHU 3abJDKCHUS 110 U3ITBIHEHUETO Ha JIOTOBOPA.

Crnen mbpBOHAYAITHOTO NMPHU3HABAaHE, THPrOBCKUTE B3CMaHUS U aKTUBHUTE 10 JIOTOBOpa CE MOJyIarar Ha
mperJies 3a o0e3leHKa B cboTBeTcTBHE ¢ mpaBmiata Ha MCDPO 9 Quuancosu uncmpymenmu.

2.5.6. 3aovasicenus 3a 6b3cmanoBaeane no 002060pu ¢ KiueHmu

3aIbIDKEHNETO 32 B3CTAHOBSBAHE BKIIFOUBAT 33 bJDKCHHETO HA IPY)KECTBOTO Ja BH3CTAHOBH YaCT WIIH
ISUI0TO TOJMY4YeHO (WM TOAJIEKAI0 Ha MONyYaBaHe) OT KIMEHTa Bh3HArpaXkIeHHE IO JOTOBOPU C YCIOBHUS 3a
MpaBo Ha BpPBILAHE - 33 OYAKBAHUTE PETPOCIEKTHUBHUA OTCTBIKH 32 00CM W/WIM KOMIICHCAIIMU 33 KauecTBO.
[IbpBOHAYATHO 3aIBIKCHUACTO 32 BH3CTAHOBABAHE CE OILICHSIBA B pa3Mep Ha cymara, Ha KOSTO JPYKECTBOTO He
OYaKBa J1a UMa TMPaBO U KOATO JAPYKECTBOTO OYAKBA Ja BhPHE Ha KIMEHTAa. B Kpas Ha BCEKH OTUETEH IMEPHUOJ
IpY’KeCTBOTO aKTyallu3Hpa OllEHKAaTa Ha 3abJDKCHHATA 32 BH3CTAHOBSBAHE, CHOTBETHO Ha I[€HATa Ha CENKATa ’
Ha IIPU3HATUTE IIPUXOIH.

3anbKEHUATa 32 BB3CTAHOBSIBAHE II0 JIOTOBOPH C KIMEHTH C€ NPEeACTaBAT KbM ,JPYTH TEKYLIH
3aIBIDKEHVS” B OTUETA 32 (PMHAHCOBO CHCTOSHHE.

/Jlpyeu npuxoou
JIpyrute MpUXOAM BKIIOYBAT PEANTM3UPAHUTE MPHUXOAW OT MPEJOCTABCHH WHBECTHIIMOHHU HMOTH H
JOBIATOTPAHU MATEPHATHU aKTUBM Ha ONEPATHBEH JIM3HMHT U CE TPEJCTABIT B OTYETA 32 BCEOOXBATHHS 0X0/ (B

nevanbara WM 3arybara 3a roJMHaTa) KbM MO3UIIMsI/CTaTus “Tipuxoau’”.

2.6. Pazxoou

PasxonuTe B APYKECTBOTO Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HHUKBAaHE M Ha 0a3a MPUHIUIIMTE HA
HAYHCIISIBAHE U CHIIOCTABUMOCT, U JIO CTETEHTA, IO KOSITO TOBAa HE OM J0BEJO 3a NMpH3HaBaHe Ha aKTHBU/TIACUBH,
KOUTO HE OTIOBAPAT Ha ONMpEAENeHUTa 3a TakuBa cbriaacHo MCOO.

Pasxonute 3a ObJeIM NEPUOAN CE OTJAraT 3a MPU3HABAHE KAaTO TEKYIIl pa3XoJ 3a Mepuoja, Mmpe3 KOUTo
JIOTOBOPHTE 332 KOUTO CE€ OTHACSAT, CE U3ITbJIHSBAT.

3aryOure, BB3HHKHAIH B PE3YJITAT Ha MIPEOIEHKA Ha MHBECTUIIMOHHN UMOTH IO CIIPaBe]IMBa CTOMHOCT Ce
MPEJICTaBAT B OTYETa 3a BCEOOXBaTHUS MoxoN (B medanbara wiam 3ary0aTa 3a roadHaTa) Ha pen “‘Ipyrd
noxoju/(3aryou) ot aerHocTTa”.

3aryOure, Bh3HUKHAIM B PE3Y/ITaT Ha MPEOLCHKA HA 3€MEICIICKA MPOAYKIHUS IPH IIbPBOHAYAIHO
MpU3HABAHE JIO CIIPaBEe/UINBA CTOMHOCT CE MPEICTABAT B OTYETa 32 BCEOOXBaTHUS A0X0/ (B edanbaTa wium 3aryoara
3a TOIMHATa) Ha peA “Apyru goxonw/(3aryom) ot neiiHocTTa”.
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2.7. @unancosu npuxoou

DUHAHCOBUTE TPUXOAM CE BKIIIOYBAT B OTYETA 32 BCEOOXBaTHUS A0X07 (B medanbara wim 3arydara 3a
TOJIUHATAa), KOTaTO Bb3HUKHAT, U CE ChCTOSAT OT: MPUXOAH OT JIMXBH 110 MPEIOCTABEHU 3a€MHU U CPOYHU JICTIO3UTH,
MPUXOAHM OT JIMXBU 1O B3EMaHUs IO CHEIUAIHU JOTOBOPH, MPUXOAW OT JIUXBU IO MPOCPOYCHH B3EMaHMS,
JUBUJICHTU OT KallMTAJOBH MHBECTHUIIMH, HETHA Tieuanta OT KypCOBH PA3IHKH IO 3aCMH B UyKJIECTpaHHA BaIyTa,
MPUXO/H OT OTIEPAIUH 0 YpEeKJaHe Ha JIBIT, Teyanoa OT MPEeolleHKa JI0 CIPABEIINBA CTOWHOCT Ha JIBJITOCPOYHH

KannuTajaoBU MHBCCTUIIWMH, KOUTO Ca 4aCT OT IIOCTAITHO HpI/II[O6I/IBaHC Ha ABIICPHO APYKECTBO.

[IpuxoauTe OT JUXBU CE U3YMCIABAT Upe3 MPHUIIaraHe Ha e()eKTUBHUS JIUXBEH NPOIICHT BhPXY OpyTHATA
OamaHcoBa CTOWHOCT Ha (DMHAHCOBHTE aKTHBH, C M3KIIOYCHHE Ha (DMHAHCOBHTE aKTHBH, KOUTO Ca KPEIUTHO
obe3nenenu (Etam 3), 32 KOUTO NMPUXOAUTE OT JIMXBU CE WU3YMCISABAT 4Ype3 NpuiaraHe Ha e()eKTUBHUS JTHMXBCH
MIPOIIEHT BBbPXY TSIXHATa aMOPTU3MPaHA CTOWHOCT (T.€. OpyTHaTa OanmaHCOBa CTOMHOCT, KOPUTHpPaHa C IPOBU3USITA

3a 3aryom).

DHUHAHCOBUTE TIPUXOJHU CE MPEICTABAT OTACIHO OT (PMHAHCOBUTE Pa3XOJIM HA JIMIIEBATa CTPAHA HA OTYeTa
3a BCeoOXBaTHHS TOXO/T (B Mevandara WM 3arydara 3a TOAMHATA).

2.8. @unancosu paszxoou

DUHAHCOBUTE Pa3XOIX C€ BKIOYBAT B OTUETAa 32 BCEOOXBAaTHHS J0XO[ (B meyambara wiu 3arybara 3a
TOJIMHATA), KOraTo Bh3HUKHAT, KaTO CE€ OCOYBAT OTJCITHO OT (PMHAHCOBUTE MPUXOAU U CE CHCTOAT OT: Pa3Xo/u 3a
JIMXBH TI0 TIOJYYCHH 3a€MH, Pa3XOJH 3a JIMXBU IO (PMHAHCOB M ONEPATUBEH JIM3HHT, OAHKOBH TAKCH MO 3a€MH H
rapaHiyy, HeTHA 3ary0a OT KypCOBU Pa3lIMKH IO 3a€MU B Uy>KJECTpaHHA BAIyTa U 00E3IEHKH Ha MPEAOCTaBEHH

TBProBCKH 3aCMU.

DHUHAHCOBUTE PA3XOH CE TPEACTABAT OTJACITHO OT (PMHAHCOBHUTE MPUXO/IH HA JIMIEBATA CTPAHA HA OTYETa
3a BCeoOXBaTHUsI J10X0/1 (B Mevandara Wiv 3aryoara 3a roJMHaTa).

2.9. Hmomu, mawunu u o6opyosane
HmoTuTe, MamuHUTe W 00OPYABAaHETO, BKJI. OMOJOrMYHUTE aKTHBHM (HOCHTEIH) Ca MPEJCTaBEHH II0
MpeolleHeHa CTOMHOCT, HaMaJIeHa ¢ HATpyIaHaTa aMOPTHU3allKs U 3aryouTe oT 00e3IeHKa.

ITvpeonauanno npuoodusane

[lpu mepBOHauaTHO TpPUIOOMBAHE IBJITOTPAHHHWTE MaTepajHH aKTHBU c€ OICHABAaT [0 I[eHa Ha
npuaoouBaHe (ce0ecTOMHOCT), KOATO BKIIOYBA MOKYIHATA [IEHA, MUTHHYECKUTE TAKCH M BCHYKH JPYTH MPEKH
pas3xoju, HEOOXOAMMH 3a MPUBEKIAHE HA aKTHUBA B PAOOTHO ChcTosiHUE. [IpekuTe pa3xoau OCHOBHO ca: pa3xoau
3a MOJIrOTOBKA Ha 00€KTa, pa3xoJy 3a IMbPBOHAYATHA JJOCTaBKa U 00paboTKa, pa3XxoJAHuTe 32 MOHTaXK, Pa3XxoJH 3a
XOHOpapu Ha Jihaa, CBbpP3aHH C IMPOCKTA, HEBH3CTAHOBACMU JaHBIM, pa3XOoAu 3a KallUTaJIU3UpaHU JIMXBU 3a
KBTM(UIIUPAHU aKTUBH H JIP.

IIpun npupgoOuBaHe HA IBITOTPAWHM MAaTEPUAIHW aKTUBU MPH YCJIOBUATA HAa Pa3CpPOUYCHO IUIAIIAHE,
MOKYITHATA [IeHa € €KBUBAJICHTHA Ha CeraliHaTa CTOMHOCT Ha 33 IbJKCHHETO, IUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
PpaBHHULIC ITO IPUBJICYCHUTE OT APYKECTBOTO KPEAUTHHU PECYPCH C aHAJIOTUYCH MAaTYpPUTET U IPECAHA3HAUYCHUC.
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JpyxecTBOTO € onpeaenuio croiiHocteH npar ot 500 JB., O KOUTO MPUIOOUTUTE aKTUBHU HE3aBUCHMO,
Ye MPUTEKaBaT XapaKTePUCTHKAaTa HA ABITOTPacH aKTHWB, C€ HM3MUCBAT KAaTo TEKYI] pa3XxoJ B MOMEHTa Ha
MIPUAOOHBAHETO MIM.

Ilocnedsauio oyenasane

M30paHusT OT APYKECTBOTO MOIXOA 3a MOCcienBamia OaJaHCcoBa OIEHKa Ha ABITOTPAtHUTE MaTepHATHU
aKTHBH € Mojena Ha mpeorneHeHara ctoiHocT mo MCC 16 — mpeorieHeHa CTORHOCT, HaMaJIeHa C ITOCIIEIBAIIO
HAYKMCIICHUTE aMOPTH3AIlMK U HATPYIIaHUTE 3aryOu OoT 00e3IeHKa.

[IpeorieHka Ha WMOTHUTE, MAIIMHUTE W OOOPYIBAHETO € IMPHETO Ja CE M3BBPIIBA OT JIHUIICH3UPAHU
OIICHUTENIN OOMYaiHO Ha meproa oT 5 romuHau. KoraTo TsSXHATa CIpaBeIIMBa CTOMHOCT CE€ TIPOMEHS CBHITIECTBEHO
Ha TI0-KpPaTK! MHTEPBAN OT BpEMe, MMPEOIIEHKAaTa MOXe JIa CE U3BBPIIBA MO-YECTO.

Ilocneosawu pazxoou

Pa3sxonure 3a peMOHTH M MOAJPBKKA CE MPU3HABAT 3a TEKYIIU B MEpUOJA, MPE3 KOWTO ca HalpaBeHU.
W3BbpiieHn nocnenBaiiy pa3xoau, CBbp3aHl ¢ UMOTH, MAaIllMHA B 000py/ABaHEe, KOUTO UMAT XapaKTep Ha MoaMsHa
Ha ONpeJesieHd BB3JIOBU YaCTH M arperatd, WIM Ha MPEyCTPONCTBO M PEKOHCTPYKIHS, ce KamUTaTU3UpaT KbM
OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U C€ IpepasrieKa OCTaThbUHU My IOJIE3€H JKUBOT KbM JaTaTa Ha
KanuTanuzanus. ChIIEBPEeMEHHO, HEaMOPTU3MpaHaTa dYacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ H3IHMCBa OT
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U C€ MPU3HABA B TEKYILIUTE Pa3X01 3a EPHO/ia Ha MPEyCTPOUCTBOTO.

Memoou na amopmu3zayus
JpykecTBOTO M3MON3Ba JMHEEH METOA Ha aMOpTH3alMs Ha MMOTHUTE, MAalIMHUTE W OO0OPYABAHETO.
AMOpPTH3HUPAHETO Ha aKTUBHUTE 3aII04YBa, KOTATO T€ ca Ha Pa3MoiIoKeHHe 3a yrnorpeda. 3eMara He ce aMOpPTH3Hpa.
[lome3HUAT KUBOT O TPYNH aKTHBH € ChoOpa3eH ¢ (U3NYECKOTO M3HOCBaHE, crienudukara Ha 00OPyABAHETO,
ObJenrTe HaMepeHHs 3a yroTpeda U C MPeroIaraeMoTo MOPaTHO OCTapsiBaHe.
CpOKBT Ha MOJI3BAHE 110 TPYIH aKTHBH € KaKTO CIIe/[Ba:
e 3acrpamu—ot20T. 10 70 T.;
e 33 ChOPBXKEHHSI U IPeaBaTeIHN YCTPOicTBa — OT ST. 10 25 T.;
e 3aMalIMHU U 00OpyaBaHe — OT 6 T. 10 34 1.;
e 32 KOMIIOTPH U MOOWJIHH YCTPOWCTBA — OT 2 T. IO 5 T.;
e 3aCHpPBBPH U cuCcTeMHU —OT 4 T. 10 18 T.;
e  3a TPAHCMOPTHH CpelcTBa —OT S5T. 10 121,
e 32 CTOINAHCKHU MHBEHTap — oT 3T. 70 13 r,;
e  3a IpyTd MaTEPHWAIHA aKTUBH - OT 3 T. 10 12 T.
o 3a Ouonornunu akTuBM (Hocutenu) — ot 10 r. mo 12 .
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CpoOKbT Ha MOI3BAHE 110 TPYIIU aKTHBH C TPaBO HA MOJI3BaHE € KAKTO CJIC/BA!
e 3a3emMu—orT4r.mo5r.,;
e 3acrpaam—oOT2T. 10 8T.;
e 33 TPAHCIOPTHH CPEJICTBA — OT 2 T. JI0 5T.;
e 32 CTONAHCKW MHBEHTap — OT 2 T. 10 3 T.;

OmnpeneneHnTe CPOKOBE HA TIOJIE3EH KUBOT HA IBJITOTPAWNHNTE MaTEPHATHHA aKTHBH C€ MPETJIeRKAAT B Kpas
Ha BCEKH OTYETEH MEPUO/I M TPH YCTAHOBSIBAHE HA 3HAUYUTEITHUA OTKIOHEHHS CIPSMO OBJICIIIUTE OYaKBaHUS 332 CPOKA
Ha U3IMOJI3BaHETO HA aKTUBUTE, CHIIUAT CE€ KOPUTHPA MEPCIIEKTUBHO.

Obe3uenka na akmueu

BanmancoBuTe CTOMHOCTH HAa MMOTHUTE, MAIIMHUTE U 00OPYIBAHETO MOAJIEKAT Ha TIPETJie]] 3a 00e3ICHKa,
KOTaTo ca HaJINIIEe CHOUTHS WITH TPOMEHH B 00CTOSTEIICTBATA, KOUTO MTOKa3BaT, 4e OajaHcoBaTa CTOWHOCT OM MOTJIa
Jla ce OTIMYaBa TPAHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO ca HAIUIE TAKUBA UHIUKATOPH, Ye IPUOITHUIUTEITHO
olpejiesicHaTa Bb3CTAHOBMMA CTOMHOCT € IMO-HKUCKA OT TAXHaTa 0ajaHCcoBa CTOWHOCT, TO MOCJICIHATA CE U3IMCBA
J0 Bb3CTaHOBHUMaArTa CTOI>'IHOCT Ha aKTUBUTC. BT>3CTaHOBI/IMaTa CTOﬁHOCT Ha UMOTHUTC, MAaIlIUHUTC U 06opy,uBaHeTo
€ MO-BHUCOKAaTa OT JIBETE: CHpaBeIIMBa CTOHHOCT Oe3 pa3xoiM 3a Mmpoaaxda WM CTOMHOCT MpH ymorpeba. 3a
OTIPEICNITHETO HA CTOMHOCTTA MIPHU YIOTpeOa Ha aKTUBUTE OBICIUTE TAPHYHH TIOTOIM CE TUCKOHTHUPAT JIO TAXHATA
HACTOAIIa CTOMHOCT KaTO Ce Mpuiiara JUCKOHTOBAa HOpMa MpEAM NaHbBIHU, KOSITO OTpa3siBa TEKYIIUTE Ma3apHU
YCIIOBUS ¥ OLICHKW Ha BpeMeBaTa CTOHHOCT Ha MapHUTe U PUCKOBETE, CIICIIM(UIHH 32 ChOTBETHHUS aKTHB. 3aryoute
OT 00e3IIeHKa Ce OTYMTAT B OTYETA 32 BCEOOXBATHIUS JOXO/] (B IedanOaTa Wiu 3arydara 3a ToAnHaTa), OCBEH aKo 3a
JaneHus akTHB He ¢ (opMHpaH MPEOoleHbYCH pe3epB. ToraBa oOe3leHKATa € 32 CMETKa Ha TO3M PE3EpB U Ce
HpC[ICTaBH B OTUCTA 3a BCCO6XB3THI/I$I 0X0[ (K’LM CTaTUUTEC HA ):[pyFI/ITe KOMIIOHCHTH Ha BCCO6XB3THI/I$[ ILOXOI[),
OCBCH aKoO TsI HE HaJIXBBPJIs HErOBHS pa3Mmep (Ha pe3eppa), M HaJBUIICHUETO CE BKJIIOYBA KaTO pa3Xo]l B OTYETA 32
BCEOOXBATHHS TOXO/T (B Ie4andara WM 3aryoara 3a TOANHATA).

IHeuanou u 3a2you om npooasicoa

JbaroTpallHuTe MaTepUaIHA aKTHBH CE€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KOTATO Ce
M3BAJIAT TPAMHO OT yrmoTpeda U He Ce 0YaKBaT OT TAX OBJICIIN CTOIIAHCKU U3TOJIH WIH Ce MPOIaaaT, KbM JaTaTta Ha
MPEeXBBPIISHE Ha KOHTPOJIa KBbM MoNTy4artens Ha akTuBa. [ledanOute uim 3aryoute ot npoaaxOu Ha OTACTHH aKTUBH
OT rpyrmnaTa Ha “UMOTH, MallTUHU ¥ 000pyIBaHEe™ C€ OMPEAEIIAT YpEe3 CPaBHABAHETO HA Bh3HATPAXKICHUETO, HA KOETO
JPYKECTBOTO OYaKBa Ja MMa rpaBo (MPUXOAUTE OT MpoaakbaTa) 1 OasaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa,
Ha KOSITO TOJIYYaTeNAT MOIy4YaBa KOHTPOI BbPXY Hero. Te ce mocodBar HETHO, KbM “Ipyrd Joxoau/(3aryou) ot
JICHHOCTTa, HETHO” Ha JIMIIEBaTa CTpPaHa Ha OTYeTa 3a BCceoOXBaTHHs A0X0j (B mevambara wiu 3ary0barta 3a
roauHaTa). YacTtra OT KOMIIOHEHTa “NpeolleHbUYCH pe3epB’, OTHACAIIA ce 3a MPOJAJCHUS aKTHB, CE MPEXBBHPII
JTUPEKTHO KbM KOMITOHEHTA “‘Hepa3mpeielieHa rmeyanda’” B 0T4eTa 3a MPOMEHUTE B COOCTBEHUS KaluTal.
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2.10. Buonozuunu axmueu ( Henai0000asamii) u 3emMe0eicKka npooyKuus
Ilpu mbpBOHAYAHO TPHIOOWBaHE OMOJIOTHYHHMTE aKTHBU (HEIUIOMOMABAIM) CE OICHSIBAT 10 [IEHAa Ha
npunoOrBaHe (ce0eCTOMHOCT), KOSTO BKJIIOYBA MOKYITHATA [I€HA W BCHYKH TMPEKH Pa3Xod, HEOOXOAMMH 3a
MpUBEXKIaHEe HAa aKTHBa B ChCTOSHHUE Ha IUIoAoAaBaHe. [IpexuTe pa3xoan OCHOBHO ca: pa3xoly 3a MOATOTOBKA U
00paboTKa Ha 3eMsTa, Pa3XxoJH M0 3acakIaHe, TOPEHe, MONMBAaHEe M JIPYTH JEHHOCTH, KOUTO CE€ M3BBPLIBAT 3a
MPOABIDKUTENEH TIEPHOL OT BpeMe (4 . — 5 1. ), mpe3 KOHTO OMOIOrHYHHUTE akTHBH ( HEILIONOAABAIlH) IIE CE
TpaHc(hOopMHUpaT B ONOJOTMYHH aKTHBH (HOCHTEINH).
3eMezenckara MPOMYKIMs CE OIEHSABA IO CIpaBeyIiBa CTOMHOCT KbM JlaTaTa Ha NpPUAOOMBaHE Ha
peKonTaTa, HaMalleHa ¢ pa3xoauTe 3a mpojaxkOa. CrpaBelyiiBaTa CTOWHOCT Ha 3eMeZelicKaTa MPOAYKIHS ce
OTIpEJIEeNIsl KaKTO CIIe/IBa:
e 32 pEKoJTa OT OSJ TPBH M XKBITAa akalus — CbC ChACHCTBHETO HAa HE3aBUCHM JIMICH3UPAH
OLICHUTEJT;
e 32 PEKoJITa OT IMIICHHIIA — Bb3 OCHOBA Ha mojy4yeHa uHpopMmaius ot “Coduiicka ctokoBa bopca”
AJl 3a ma3apHaTa CTOWHOCT Ha ChIIlaTa B Iepruoia Ha JOOUBa.

JloGurara 3emezencka NPOAYKIUS — CEMEHa OT OsI TPBH M CEMEHa OT JKbJITa aKalus ce NpecTaBs B
rpynara Ha MaTepHaJHHUTE 3aracH Ha JPYKECTBOTO Ha pel ,,OWIIKK, a IMIICHHUIaTa ce MPEICTaBsi B rpyrnara Ha
roToBaTa MPOIYKIHS Ha pel ,,3eMeleicKa MPOXYKIUs ‘. 3eMenesicKaTa MpOXyKIHUs IOCIeIBall0 ce OLCHSBA
cbraacHo usuckBanusaTa Ha MCC 2 MartepuaninHu 3anacH.

[Tewyan6ara uiu 3ary0ara OT OIlEHKATa Ha 3eMe/esIcKaTa NPOAyKIKs 110 CIIPaBeJIMBa CTOWHOCT, HaMaleHa
C pa3xouTe Mo MpoIakOu, ce MpU3HaBa B OTYETa 32 BCEOOXBAaTHHMS 10X01 (B mevanbara uim 3arybara 3a roIMHaTa)
B [IEpHOJIa HA Bb3HUKBAHE U CE MPEJICTaBs KbM ,,APYTH A0X0aH /(3aryou) oT JeHHOCTTa, HETHO .

2.11. Hemamepuanuu akmueu
Penymayusa

Peryranuata mpesacraBisiBa NPEBUINEHWETO Ha LleHaTa Ha TNpuaoOMBaHe (IPegOCTaBEHOTO
BBb3HArpaXJICHUE) HaJl CIIpaBeyInBaTa CTOMHOCT Ha Jena Ha “Codapma” AJl B HETHUTE pa3rpaHUYMMU aKTHBU Ha
awinepuute apyxkectsa (beirapeka posa — “Cesronosuc” AJl, “Menunka” AJl u “Yuudapm AJl” kbM jrarata Ha
npugobuBaneTo My (Ou3Hec koMmOMHanusTa). Tasu pemyTranus NpH BIMBAHETO Ha IBLUICPHUTE IPY>KECTBA B
KOMITaHUsITa-MaiiKa € TMpU3HaTa B MHIAMBHIYAIHUS OTYET 32 (PUHAHCOBOTO CHCTOSHUE Ha KOMIIAHHMATA-MalKa.

Pemyranusra e npencraBeHa KbM IpyrnaTta Ha “HeMaTepHaIHUTE aKTHBH .

Penyranusra ce oleHsBa 10 IleHa Ha mpuaoOMBaHe (CEOECTOMHOCT), OMpeneicHa KbM JaraTa Ha
CBIIMHCKATA OM3HECKOMOMHAIIMS MHHYC HATPYMaHUTE 3aryou oT oOe3nieHkH. Ts1 He ce amopTtusupa. [Tomiexu Ha
©XKETroJIeH MperJie]] 32 HaJTMYMe Ha WHINKATOPH 32 00e3IeHKa. 3aryouTe oT 00e31IeHKa Ha PEIyTaIis Ce IPECTaBST
B MHIUBUAyaJHHS OTYET 32 BCEOOXBaTHHUS 10X0i (B meuanbata wiM 3ary0ata 3a rojguHaTa) KbM IO3UIUSATA
“00e311eHKa Ha HETEKYIIN aKTHBH .
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ﬂpyeu HemamepuaiHu akmueu

Hemartepuannure akTUBU ca TMPEACTaBEHW BHB (PUHAHCOBUS OTYET MO IleHA Ha MNpUI0OUBaHE
(cebecTolfHOCT), HAMaJIeHa C HAaTpyHmaHaTa aMOPTH3AIM U 3aryouTe ot obOe3neHka. B apykecTBoTO ce mpuiara

JIMHECH MCTO/] Ha aMOpPTHU3allisl Ha HCMAaTCPUATTHUTC aKTUBH.

CpoOKbT Ha MOI3BAHE 110 TPYITH AKTHBH € KaKTO CIIe/IBa:
e 32 MPOTPaMHHU MPOAYKTH — OT 2 T. 10 12 1.;
e 3aIIaTE€HTHU M JIMIEH3UH — OT 2 T. 1o 10 r.;
e 32 TBPTOBCKH Mapku —oT 5r. g0 13 1.;
e  3aApyry HEMaTepHAaJHU aKTHBH — OT 5T. 10 7 T.

BanancoBara cTOMHOCT Ha HEMATEPUATHUTE aKTUBY MOJICKH Ha ITperiie]] 3a 00e31eHKa, KOraTo ca HauIle
CHOUTHS, WM TIPOMEHU B 0OCTOSTENCTBATA, KOUTO TIOKa3BaT, e OallaHCOBaTa CTOWHOCT OW MOTJa /1a HaJBHUIIIaBa
Bb3CTaHOBMMATa UM CTOMHOCT. ToraBa 00€3ICHKaTa Ce BKIIFOUBA KaTO pa3xoj] B OTYETa 3a BCEOOXBATHUSI JOXO/I (B

revanbara WM 3arydara 3a TOANHATA).

HemarepuanHuTe akTHBHU ce OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO CE€ M3BAAT TPAHO
oT yHOTpe6a N HE CC€ O4YaKBaT OT TAX 6’1),[[61]_[[/1 CTOIIAHCKU MU3roAv UJik C€ NMpoaaaaT KbM JaTaTa Ha NPCXBBPJIAHE HA
KOHTpPOJIa KbM IOJTyyaTessl Ha akTuBa. [levanbure umm 3aryoure ot npogaxOu Ha OTIENIHU aKTHBHU OT Tpymara Ha
“HeMaTepUAIHUTE AKTUBU CE€ OMpPEAEST Ype3 CPABHSABAHETO HA BB3HAIPAXKACHHETO, HA KOETO APYKECTBOTO
OYakBa Ja UMa NpaBo (MPUXOAMTE OT MpojaaxkOaTa) W OamaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha KOSTO
MOJTYYaTeNAT I0Iy4aBa KOHTPOJ BbpPXY Hero. Te ce mocouBat HETHO, KbM “IPYTU A0X01u/(3ary0ou) oT AeHHOCTTA,
HETHO” Ha JTUIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS TOXOI (B rmeyandara win 3arybaTa 3a rouHaTa).

2.12. Hneecmuyuonnu umomu

WHBeCTHIIMOHHN UMOTH Ca T€3W MMOTH, KOUTO JBJITOCPOYHO CE JBPKAT OT JPYKECTBOTO 32 JOXOAU OT
HaeMHM /WM 3apajiy BbTPELIHOTO yBeJIMUEHHE Ha TXHAaTa cTolHOCT. Te ca npeacTaBeHu B oTyeTa 3a GMHAHCOBOTO
CHhCTOSTHHE TI0 TSIXHATa cripaBeinBa cTOMHOCT (IIpunoscenue 2.31). IleuanOute nnu 3aryoure OT IpOMEHHUTE B
CrpaBeJIBaTa CTOWHOCT HAa MHBECTUIIMOHHUTE UMOTH C€ OTYMTAT B OTUETA 32 BCEOOXBATHUS JOXO0/ (B mevanbaTa
WM 3ary0aTa 3a TojJiMHaTa) KbM CTaTHUs “Ipyru J0X0oau/(3ary0u) OT JCHHOCTTa, HETHO  3a MEePHO/Ia, IPe3 KOUTO ca
BB3HUKHAIH. Peanmu3upanure Npuxo iy OT MHBECTUIIMOHHN UMOTH C€ TPE/ICTAaBAT B ChIIATa CTATHS OT OTYETA.

VHBecTUIIMOHHNTE UMOTH C€ OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, KOTaTo C€ M3BAIAT TPAHHO
OT ynotpeba 1 He ce 04aKBaT OT TSIX OBJIEIIN CTONAHCKH M3TOIU WM Ce IPOJAaaT, KbM JaTaTa Ha NPEeXBbpIIsTHE Ha
KOHTpOJIa KbM IOJTy4daTess Ha akTuBa. [leyanoure uinu 3aryouTte OT MpojaskOu Ha OTJIEIHU aKTHBHU OT Tpymara Ha
“WHBECTHUIIMOHHUTE MUMOTH CE€ OIpPENENIT Ype3 CPaBHABAHETO Ha BB3HATPAKIACHHUETO, HA KOETO APY>KECTBOTO
OYaKBa Ja UMa NpaBo (NMIPUXOAWUTE OT Mpojaaxdara) W OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha KOSTO
MOJTyYaTeNAT IO0Iy4aBa KOHTPOJ BbPXY Hero. Te ce mocouBat HETHO, KbM “IPYyry A0X0nau/(3aryOm) oT AeHHOCTTA,
HETHO” B OTYeTa 32 BCeOOXBATHHUS J0XO0/I (B Mevandara win 3aryoara 3a roAuHaTa).

Tpancdepr OoT W KbM Tpynara ‘“MHBECTHIIMOHHHM HMOTH’ c€ TMpaBAT, KOraTo HWMa ITPOMSHA BEHB
(YHKIMOHAIHOTO TpeiHa3HauYCHNE 1 LIeNU Ha Ja/ieH UMOT. B ciydail Ha npeXBBpisiHE OT “MHBECTULMOHHU UMOTH
KbM “MMOTH 32 M3MOJ3BaHE B COOCTBEHaTa AEHHOCT  aKTUBBT CE 3aBeKAa B HOBaTa CHU Ipylia IO HaMepeHa
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MCTOPUYECKA IICHA, KOSATO MPECTABIIABA CIIPABEIMBATa My CTOMHOCT KbM JaTata Ha npexBbpiissaero. OOpaTHO,
KOraTo OT “MMOTH 3a H3ITOJI3BaHE B COOCTBEHATa ACHHOCT HMa MPEXBBPISHE KbM ‘‘WHBECTHUIIMOHHH HMOTH
aKTHBBT CE OIICHABA 10 CIpaBEUIMBATA My CTOWHOCT KBbM JaraTa Ha TPEXBBPISHETO, KaTO pa3jiHKara Jio
OanaHcoBaTa My CTOMHOCT Ce IPEJICTaBsl KaTO KOMIIOHEHT Ha OTYETa 32 BCCOOXBATHUS TOXO (B IPYTH KOMIIOHCHTH
Ha BCEOOXBATHHS JIOXOJI) U CE€ MPEJCTABI KbM “IPEOICHBYCH PE3EPB — UIMOTH, MAITUHKA M 000py/IBaHe” B OTUETA
3a IPOMEHUTE B COOCTBEHHS KAITUTAI.

2.13. Hueecmuuyuu 6 OvuiepHU U ACOUUUPAHU OPYIHCECHIBA

JAbArocpoyHnTE HHBECTUIINH, IO (hopMaTa Ha aKIUH U JISUIOBE B ABLICPHH U aCOLMUPAHH IPY>KECTBa, ca
MIpEACTaBEHN BHB (DMHAHCOBHSA OTYET II0 IIEHa Ha MpuaoOuBaHe (ceOECTOMHOCT), KOATO TPEACTaBISIBA
CTpaBe/JIMBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOSTO € OWJIO TUIATCHO, BKIFOUUTETHO NMPEKUTE Pa3XOaH IO
npuaoOMBaHe Ha MHBECTHLIMATA, HAMAJICHA C HaTpyHaHaTa oOe3leHKa.

[IpurexkaBaHWTE OT JPYKECTBOTO HMHBECTHUIMHM B JBIIEPHH M ACOLMHMPAHH JAPYXKECTBA IMOIJIEkKAT Ha
©XKEroJieH mperje] 3a ooe3neHka. [Ipy ycTaHoBsSIBaHe Ha yCIOBHUS 3a 00C3ICHKA, ChIIlaTa ce MPU3HABA B OTYCTA 32
BCeOOXBATHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

[Tpu mokynka u npojax0a Ha UHBECTUIIMU B JBLICPHHU U aCOLMMPAHH JPY>KECTBa ce Mpuiara “aarara Ha
CKJIIOYBaHE” Ha cJeNKara.

WHBecTUIMHTE Ce OTIHCBAT, KOTATO CE MPEXBBPIIAT MPABaTa, KOUTO MPOU3THYAT OT TSX HA APYTH JIUIIA TPH
HACTHIIBAHETO HA MIPAaBHUTE OCHOBAHHMS 32 TOBA M MO TO3W HAYHH ce 3ary0Ba KOHTPOJIa BbPXY CTOMAHCKHUTE H3TOJIH
OT ChOTBEHHUs KOHKpETeH TUN mHBecTuiuu. [leyanbara/(3arybara) ot mpogakbara UM ce MpeacTaBs ChOTBETHO
KbM “(DMHAHCOBHM NpUXOAW~ WM “(DUHAHCOBU pa3xoau” B OTYETa 32 BCEOOXBAaTHHA J0OXOX (B medandara HIIH
3ary0ata 3a roguHaTa).

2.14. /Ipyzu ovizocpounu Kanumanoeu uHeecmuyuu

JIpyrute IbJIrOCPOYHH KAlTUTATIOBH HHBECTUIIMHU MPEICTABISABAT HEJICPUBATHBHU (DUHAHCOBH aKTHBH, ITO]T
(hopMaTa Ha aKIIMU U JSJI0OBE OT KaluTalla Ha JPYTH IPYKeCcTBa (MaJIIIMHCTBEHO YYacTHE), IbPIKaHH C JbJITOCPOUHA
MEPCIICKTHBA.

ITvpeonawanto oyenssamne

[TbpBOHAYATIHO KANMUTAJIOBUTC HWHBECTHIIMM C€ MPH3HABAT IO I[leHa Ha NPUIOOWBAHE, KOATO €
CrpaBe/JIuBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOETO € OWMJIO TUIATCHO, BKIFOUUTETHO NMPEKUTE Pa3XOoaH IO
npua0OMBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.25).

Benuky MOKYNKH M MPOA2XKOU HA KAlMTAIOBH WHBECTHIIMU CE MPH3HABAT HA “‘/atata Ha ThpryBaHe” Ha
c/erKara, T.e. ataTa, Ha KOSITO JPY>KECTBOTO CE aHTaKUpa Jia 3aKyIH WIIH MPOIaJe aKTHBA.

Ilocneosawjo oyensigane

[IpurexaBaHuTe OT APY>KECTBOTO KANWTAIOBU MHBECTHIIMU CE€ OLEHSIBAT IOCIENBAIIO 1O CIPAaBEIIHBA
croitHocT ([Ipunooicerue Ne 2.31), yctaHOBEHA ChC CHICHCTBHETO HA HE3aBUCHUM JIMLICH3UPAH OIICHHUTEIL.

Edexrure ot nocneapaiara npeoLeHKa 10 ClIpaBeyIuBa CTOMHOCT €€ NPEACTABST B OT/E/IEH KOMIOHEHT
Ha OTYeTa 3a BCEOOXBATHHS JOXOJ (B IPyTd KOMIIOHEHTH Ha BCEOOXBATHUSI JIOXOJ]) M PECIL. B pe3epB M0 PHUHAHCOBH
aKTHBH 10 CIIpaBeUINBa CTOMHOCT Ipe3 APYT BCeoOXBAaTEH JOXOI.
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Tesu edektn ce mpexBBPIAT B HepasmpeneneHara Medanda Hpu ocBoOokaaBaHe (mpomaxba) OT

CBhOTBCTHATa MHBCCTHUIIUA.

Ilpuxoou om oueudenmu
[IpuxonuTe OT AMBHIICHTH, CBbP3aHU C IBJITOCPOYHHUTE KAITUTAIOBU HHBECTUIUH, TIPEICTABIISBAIIIM aKI[UH

B APYyIru Apy:KECTBa (HeKOHTpOJ'II/IpaHIO y‘IaCTI/IC), CC MpU3HABAT KAaTO TCKYIIU MMPUXOAU U MIPEACTABAT B OTUCTA 3a

BCce0oOXBaTHHS JOXO/I (B edanbaTa Win 3arybaTa 3a TOAMHATA 32 TOUHATA) KbM CTaTHATA ,,)UHAHCOBY MPUXOIN .

[Ipu oTmmcBaHeTO Ha aKIUMU MOpPaAM IMpoma)kda ce M3I03Ba METONBT Ha CPEAHO-TIpETerjcHa IICHa,

orpeacjicHa KbM Kpad Ha MeccClia, B KOMHTO ce HU3BBpPUIBA OTIIMCBAHETO.

2.15. Mamepuannu 3anacu

MarepuanHuTe 3aracy ca OIlCHEHH BbB (PMHAHCOBUS OTUET KAKTO CIe/Ba:

CYpOBHHH, MaTe€pHaJIN M CTOKH - TI0 IMO-HUCKATa OT: JOCTaBHATa IIeHa Ha MpuaoOnBaHe(ce0eCTOWHOCT) U
HETHAaTa peaju3upyemMa CTOHHOCT;

roTOBa MPOAYKIMSA, TOINyhaOpUKaTH ¥ HE3aBBPIICHO MPOU3BOJCTBO - MO0 TIO-HUCKaTa OT:
MPOM3BOJICTBEHATA CeOECTOMHOCT M HETHATA pear3upyeMa CTOWHOCT;

3eMeIeNicKa IPOAYKIIUS — 110 IMO-HUCKATa OT CIIPaBeIIMBaTa CTOMHOCT MPH IbPBOHAYAIHO MPUA00UBAHE U
HETHAaTa peajn3upyeMa CTOWHOCT.

PasxonuTe, KOWTO ce M3BBHPIIBAT, 32 Ja JOBEAAT NAACH MPOIYKT OT MATEPHATHHUTE 3allacd B HETOBOTO

HACTOAIIO CHCTOSIHME M MECTOHAXOXKJIEHHe, ce BKIIOYBAT B IIEHATa Ha MpuaoOmBaHe (ce0ecTONHOCTTa), KaKTO

ciacaBa:

CYpPOBWHH, MaTepUaIId U CTOKHA — BCHYKH JIOCTAaBHHU Pa3XOH, KOUTO BKIIIOYBAT MMOKYITHATA [I€HA, BHOCHU
MUTA U TAKCH, TPAHCTIOPTHHU Pa3X0JI, HEBh3CTAHOBAEMH JAHBIM U IPYTH PA3XOH, KOUTO OTIPHHACST 32
MpUBEXKIaHEe HA MAaTEpHAJINTE M CTOKUTE B TOTOB 32 TSAXHOTO M3IMOJI3BaHe/poJakOa BUJI;

roTOBa MPOIYKIMS, MoJyQadpukaTd M HE3aBbPIICHO IPOM3BOJCTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHU Pa3X0/y, KOUTO (OPMHPAT MPOU3BOJICTBEHATA CEOESCTONHOCT, KATO B HEsl CE BKIJIIOYBAT
MPEKUTE Pa3XxoaH 32 MaTepHaId U TPYJ W TPHUCMAAANIaTa ce 4yacT OT OOIIONPOU3BOJICTBEHUTE Pa3XOan
(IpOMEHIIMBY | TOCTOSIHHH), C M3KJIIOYCHHE Ha aJMHHUCTPATUBHUTE Pa3XOJH, KYpPCOBHTE Pas3iMKH U
pasxoauTe TO MpHUBICYCHH (UHAHCOBU pECypcH. BKIIIOYBAHETO HA YCIOBHO TMOCTOSHHHUTE
OOIIIONPOU3BOJICTBEHN PAa3XO[M B TMPOM3BOJACTBEHATA CEOCCTOMHOCT HA MPOM3BEKAAHATA TOTOBA
MPOAYKIYsI, TonypadbpuKkaTUTe M HE3aBBPIICHOTO MPOU3BOJCTBO CE W3BBPIIBA Ha 0Oa3ara Ha HOpMaJeH
KalaiuTeT, onpejieieH Ha 0a3a OOWYaeH cpeJHO MOoIbpXaH o0eM, TOTBBbpXKIaBaH C IDIaHA [0
MPOU3BOJACTBOTO. M30paHaTa 06as3a 3a pasnpejeiCHUETO UM Ha HUBO OTACITHH MPOJYKTH € HOpMara Ha
YOBEKO YaCOBETE HA MPSAKO 3a€THUS IEPCOHAT B IPOU3BOJICTBOTO HA KOHKPETHUS MPOAYKT.

Jpy>xecTBOTO Ipuiiara KaTo TEKyIla OIEeHKa ,,CTaHpaTHa NPOU3BOJICTBEHA CE0ECTONHOCT 10 OTHOLICHHE

Ha ToTOBaTa MPOIYKIUS, Moiny(haOprKaTuTe W HE3aBhPIICHOTO MPOU3BOJICTBO, H PECHEKTHBHO ,,CTaHApATHATA

JOCTaBHA ce0ECTOMHOCT” — 3a OCHOBHHTE CYPOBHHH M MAaTePHAIIN 3a IIPOU3BOJICTBOTO.

B Kpas Ha BCCKU OTYETCH NICPUOJA PbKOBOACTBOTO M3BBbPIIBA dHAJIN3 HA (l)aKTOpI/ITC, JOBCJIN 00 (l)OpMI/IpaHC

Ha OTKJIOHCHUA IIPpU: a) JO0CTaBKa Ha CYPOBHHHM W MaT€pUaId 3a IMPOU3BOJACTBOTO - YPE3 CPABHCHUE MCKIY

(akTUYECKHUTE U CTAHAAPTHUTE JTOCTABHU Pa3XOH U 0) MPOU3BOJCTBOTO HA FOTOBA MPOIYKIHS, MOy hadpUKaTH U

HE3aBBPUICHO MPOU3BOACTBO - YPC3 CPABHCHUC MCIKAY (baKTI/ILICCKI/ITe " CTaHAPATHUTC MMPOU3BOJCTBCHU pa3XOaU.
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[Tpu HEOOXOAUMOCT ce M3BBPIIBAT KOPESKIIUKM HA OICHKATa HA HAJIMYHUTE MAaTEPUATHH 3allacH BbB (DMHAHCOBUS
order. Ha 6a3a nmpoy4BaHusi Ha OOPW OTUETHH MPAKTHKH BHB (hapMaleBTUYHUS OTPACHII, Ca BH3IPHUETH MParoBe
Ha CBIIECTBEHOCT 3a: a) OTKIIOHCHHUETO MPH JOCTaBKa Ha CypPOBUHH M MAaTEPHAIIHN 3a MPOU3BOACTBOTO — 110 2 % u 0)
MPOU3BOCTBEHO OTKJIOHEHHE — 110 1 %, B paMKUTE Ha KOUTO, HE CE KOPUTUpa TEKyIlaTa OIICHKA HA HATUYHUTES
KpaliHH 3amacy OT CypOBHHHM M MaTEpHalld, TOTOBA MPOAYKIMS M HE3aBBPIICHOTO MPOU3BOACTBO 32 IICIUTE Ha
¢unancosus oruet (Ilpunosicenue No 2.32).

IIpn ynorpebata (BiaraHe n mpomaxOara) Ha MaTepHATHUTE 3allach T€ C€ HM3MHCBAT TEKYIIO KaTo ce
M3I0JI3Ba METOABT HAa CPEIHO-TIPETErIeHaTa CTOMHOCT (Ce0eCTOHHOCT).

Hernara peanusupyema CTOWHOCT NPE/ICTABIIABA IPUOIU3UTEIIHO ONpeie/ieHaTa MpoiaXKHa IieHa Ha JTaJICH
aKTHB B HOpPMAaJTHHs XOJl Ha CTOMAHCKATa JCWHOCT, HaMajleHa ¢ MPHOJM3UTEITHO OMPENCICHUTE Pa3Xxoau IO
JOBBPIIBAHETO B THPTOBCKHU BHJ] HA TO3W aKTHB U MPHUOJIM3UTEITHO OMPECIICHUTE Pa3X0Jy 32 peai3anusl.

2.16. Tvpzoecku é3emanus

TBproBckuTe B3eMaHUs MPECTABISABAT OE3yCIOBHO MPABO HA JPYKECTBOTO Jia TOTYYH Bh3HATPAXKICHHE
IO TOTOBOPH C KJIMEHTH U IPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO C U3TUYAHE Ha BpEME MPEIU U3ILIAIIAHETO
Ha BB3HATPaXKICHUETO).

ITvpsonauanuo oyensgame

TbproeckuTe B3eMaHHs CE€ MPEICTABAT M OTYMUTAT IbPBOHAYAIHO IO CIIPABEIJIMBA CTOWHOCT Ha 0a3a
LeHaTa Ha cJefikaTa, KOsTO CTOMHOCT € 0OMuYaiiHo paBHa Ha (hakTypHAaTa UM CTOWHCT, OCBEH aKO T€ ChIbPXKaT
ChIIECTBEH (PUHAHCHUPAI] KOMIOHEHT, KOWTO HE Ce HAUMCIIsABa JOMBIHUTENHO.B TO3M cityuaii Te ce mpu3HaBaT 1o
cerairHaTa UM CTOMHOCT, OIlpeesieHa IPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOLEHT, IPELEHEH 3a IPUCHIII
Ha KJINEHTA - AITbKHHUK.

Tocnedsawo oyensnsane

JIpy>KeCcTBOTO ABPKU THPrOBCKHUTE B3EMaHUs €TUHCTBEHO C [IENT ChOUPaHE Ha JOTOBOPHU MAPUYHU MTOTOIH
W TW OICHSBA TOCJEBANIO 110 aMOPTH3MpaHa CTOWHOCT, HAMAJCHA C pa3Mepa Ha HaTpynaHata o0e3lleHKa 3a
kpenutau 3aryou. (Ipunosicenue Ne 2.25).

Obe3yenxa

JIpy’KeCTBOTO Npmiiara Mojeia Ha OYaKBaHWUTE KPEJUTHH 3aryOu 3a IIeNusi CPOK Ha BCUYKU THPTOBCKH
B3€MaHUsI, U3MOI3BAWKH OMPOCTEHUS Mo1xo 1, pomyckan oT MCPO9, u Ha 6a3a MaTpU4eH MO/IeN 3a POIIeHTa Ha
sary0ara (TIpunoscernue Ne 2.25 u Ipunoocenue Ne 2.32).

OO0e31eHKaTa Ha B3eMaHHsITa C€ HAYHCIISIBA M OTYMTA Ype3 ChOTBETHA KOPECTIOHACHTHA KOPEKTHBHA CMETKa
3a BCEKH BHJI B3eMaHe KbM CTaTUATA JPYIH Pa3X0/Iy 3a JCHHOCTTA Ha JIMiieBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS
nmoxon (B rmeyadaTa wim 3arybara 3a roinHaTa).

2.17. JIuxeonocru 3aemu u opyzu npedocmasenu puHaAHCco8uU pecypcu

Bewnuku 3aeMu W Apyru npenioctaBeHd (PMHAHCOBH PECYPCH CE MPEJICTABAT MbPBOHAYAIHO 1O IieHa Ha
npuoOrBaHe (HOMHHAIHA CyMa), KOSITO ce TpHUeMa 3a CIpaBeAJInBa CTOMHOCT Ha MPEI0OCTaBEHOTO I10 CAENKaTa,
HETHO OT NPEKUTE Pa3XOAM, CBHP3aHM C TEe3W 3aeMH W MpeaocTaBeHd pecypcu. Ciell MbpBOHAYATTHOTO MM
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MpU3HABaHE JIMXBOHOCHHUTE 3a€MHU U JPYTH MPEJOCTaBEHH PECypCH MOCIEBAIIO CE OLCHSIBAT U MPEICTABAT B
ordyera 3a (DMHAHCOBO CHCTOSHHE IO aMOPTH3HMpaHa CTOMHOCT, ONpejeicHa upe3 NpWiaraHe Ha MeToja Ha
edekTHBHATA TMXBa. Te ca kmacuduIMpany B Ta3u rpyna Thi KaTo OM3HEC MOJICIBT Ha IPY>KECTBOTO € SIMHCTBCHO
C 1eN chbOMpaHe Ha JOTOBOPHM MapUYHU MTOTOLHM Ha TIaBHUIA M JIMXBU. AMOPTU3UpaHaTa CTOMHOCT € U34HCIIeHa
KaTo ca B3eTH MPEJIBUI BCUUKU BHIOBE TAKCH, KOMUCHOHHHU U JPYTH CYMH, aCOLMUPAHH ¢ Te3u 3aeMHu. [leyanbute
1 3aryOuTe ce MpH3HaBaT B OTYETa 3a BCEOOXBaTHHS J0XOA (B medandaTa wiu 3arybata 3a roguHara) Karo
(¢uHaHCOBH MpHUXoau ( JIMXBU) WU Pa3X0/H MPe3 MeproJia Ha aMOPTH3AIINS, WITH KOTaTo B3eMaHUITA Ce TIOTacsT,
OTIUILIAT WX PEAyLHpAT.

[Ipuxoaute OT MUXBH ce MPU3HABAT B CHOTBECTBHE C €Tara, B KOWTO € KIacCU(pHUIHPaH CHbOTBETHUSAT 3a€M
WJIH IPYTO B3€MaHe 110 MpeocTaBeH (PUHAHCOB pecypc Ha 6a3za MeToja Ha eEeKTUBHHS JIUXBEH MPOIICHT.

JINXBOHOCHUTE 3a€MH U JIPYTH MPEJOCTaBeHN (QUHAHCOBH PECYPCH CE KITACU(PHUIIUPAT KaTO TEKYIIH, OCBEH
3a 4yacTTa OT THX, 32 KOSITO JPYKECTBOTO UMa OE3yCIIOBHO MPaBO Aa Ypeau 3a1bKEHHETO CH B CPOK Hax 12 mecena
OT Kpasi Ha oT4eTHus niepuox (Ilpunoscenue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeueaIeHmMu

HapI/I‘IHI/ITC Cp€acTBa BKIIIOYBAT KACOBUTC HAJIMYHOCTH U HAJIMYHOCTUTE IO pa3IlIalllaTCIIHUTE CMETKH, a
NMapuYHUTE CKBUBAJICHTH - ACTIO3UTH B 0aHKH C OpUTHHAJICH MAaTypuUTET OO0 TpU MECCLa U Cpe€AacTBaTa Ha
ACMO3UTUTC C NO-ABJIBI MATYPUTET, KOUTO Ca CBO6OILHO pasnojiaracMu 3a Apy:KE€CTBOTO CHIVIACHO YCJIOBUATA Ha
AOTOBOPCHOCTUTE C OaHKUTE 110 BpEMC Ha AC1o3UTa.

Ilocneosawo oyenasane
[MapuunuTe cpencTsa 1 eKBUBAICHTH B OaHKHU c€ TMPEACTABST MOCIEABAIIO TI0 aMOPTH3UPaHa CTOHHOCT

HaMaJieHa C HaTpyIaHaTa 0Oe3IeHKa 32 OYaKBaHU KpeauTHu 3aryou (IIpunoscenue Ne 2.25).

3a yenume na uzeomesanemo Ha omuema 3a NapuyHume NOMoOYu:

® [TAPUYHUTE NOCTHIUICHUS OT KIMEHTH U NapUYHUTE IUIANIAHUS KbM JOCTaBUHUIIM Ca MPEACTaBEeHN OPYTHO,
¢ BkmoueH 1JIC (20%);

® JINXBHTE TI0 MOJYYCHN UHBECTUIIMOHHU KPEIUTH C€ BKIIIOUBAT KaTO TUIANIaHUs 32 (UHAHCOBA JEWHOCT, a
JUXBUTE, CBBP3aHH C KPEOUTH, OOCTYXKBalllM TeKylara JAeWHOCT (3a 0OOpOTHHM CpPEICTBa), c€ BKIIOYBAT B
onepaTUMBHA JIEMHOCT;

® [I0JTYYEHUTE JINXBU OT JICTIO3UTH B OaHKH CE BKJIIOYBAT B ChCTaBa HA MAPUYHUTE [TOTOIX OT MHBECTUIIMOHHA
JIEHHOCT;

e miareHuaT JJJIC 1o moKynku Ha OBATOTPAiHM aKTHUBH OT YYXKAECTPaHHU JIOCTaBUMIM CE€ MOCOYBA Ha
No3uLMs “TIIATEHH JaHbLM, a NPU J0CTaBKa Ha IBIATOTPaiiHM aKTUBU OT CTpaHaTa ce MOCOYBa Ha MO3HULIUH
“MOKyNKa HAa WMOTH, MAllMHA W oOOpynBaHe”, “TOKyNKa Ha HEMaTepHalHH AaKTHBH® M “TIOKyNKa Ha
WHBECTHUIIMOHHY UMOTH" KBM IMAPUIHUTE MOTOLM OT MHBECTUIIMOHHATA IEHHOCT;

e MMOCTHIUICHHUATA U TUIAIIAHUATA OT U TI0 OBBPAPATH ca MOKa3aHH HETHO OT JIPYKECTBOTO;

e TpaiiHO OJIOKMpaHWTE HapHYHU CPEACTBa HaJ 3 Mecella He ce TPEeTHpaT Karo NapuiHU CPeACcTBa H
€KBHUBAJICHTH;

® [TOCTBINJICHUATA 110 JOI'OBOPHU 3a (1)aKTOpI/IHF CC€ MPEACTABAT KbM IMapUIHHU ITOTOLU OT (1)I/IHaHCOBa )ICfIHOCT.
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2.19. Tvpeoecku u opyzu 3a0vxceHus

TBProBckUTe W JPYrHTE TEKYIIU 33JBIDKCHHS B OTYEeTa 32 (DUHAHCOBO CHCTOSHHE CE€ TPEJCTABST IO
CTOWHOCTTA Ha OPUTHHATHATE (QakTypH (IleHa Ha MPUA0OUBaHE), KOATO Ce MMpUeMa 3a CIIPaBeINBaTa CTOHHOCT Ha
caenkara W me ObJe M3IJIaTeHa B OBJCINE Cpelly NMOJIYYCHHTE CTOKM W YCIyru. B ciydyamte Ha pa3cpodyeHH
TJIAIAHUS HaJl OOMYalHUS KPEIUTEH CPOK, IIPH KOUTO HE € TPESABUICHO JOMBIHUTEIHO TUIAIIAHe HA JINXBA WK
JMUXBaTa 3HAYUTETHO CE pasiiyaBa OT OOWYAWHUS Ta3apeH IJIMXBEH MPOICHT, 3aJBbJDKCHUATA CE OICHSBAT
MbPBOHAYATIHO IO TSAXHATA CIPaBEJIMBa CTOWHOCT Ha 0a3a ceramHata UM CTOWHOCT MPH JUCKOHTOBa HOpPMAa,
NPUCHINA 33 APYKECTBOTO, @ OCIIEIBAILO — TI0 aMOPTU3Upana crolHocT (IIpunoswcenue Ne 2.25).

2.20. JIuxeonocnu 3aemu u opyzu npugneueHu PuUHancosu pecypcu

B oryera 3a (UHAHCOBO CBHCTOSHWE BCHYKHM 3a€MH M JpPYTH TPHUBICYCHH (HHAHCOBU DPECYpCH ce
MpeACTaBAT MbPBOHAYAIHO MO LIeHa Ha MpuAoOuBaHe (HOMUHAHA Cyma), KOSATO C€ MpUEeMa 3a CIpaBeAjInBa
CTOMHOCT Ha NOJIyYEHOTO I10 CAeTIKAaTa, HETHO OT MIPEKUTE Pa3X0o/IH, CBbP3aHU C T€3U 3a€MU U IPUBJICUECHU PECYPCH.
Crex TbPBOHAYATIHOTO WM IpPU3HABAHE JIMXBOHOCHUTE 3a€MU M JPYT'H NPHUBICYCHH PECYPCH IOCIIEABAINO CE
OLICHSBAT W TPENCTaBAT B OTYETa 3a (DMHAHCOBO CHCTOSHUE IO aMOPTU3MpaHa CTOWHOCT, OIpEAeNeHa 4pes3
nmpuiaraHe Ha MeTona Ha eeKTHBHATA JIMXBa. AMOPTH3UPaHATa CTOMHOCT € M3YKCIICHA KaTo Ca B3€TU MPEIBUJ
BCHYKHU BHUAOBE TaKCH, KOMHUCHOHHU U APYTHU pas3xXxodH, BKJI. AUCKOHT WU MNPEMUA, aCOLMUHMPAHU C TC3U 3aCMHU.
[lewanbure u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS MOXO/I (B Mmevandara uin 3arybaTa 3a TOIMHATA)
Kato (DMHAHCOBHM MPUXOAW WM (UHAHCOBH Pa3XoAW (JMXBH) IMpe3 MepHoja Ha aMOPTHU3AIUATa WIH KOTaTo
3aIBJDKCHUSTA Ce OTIUIIAT WK peayuupat ([lpunoocenue Ne 2.25).

Pasxoaure 3a TUXBYU ce MpU3HABAT 3a CPOKa Ha (PMHAHCOBUS MHCTPYMEHT Ha 0a3a MeTo/1a Ha e(peKTHBHUS
JIMXBEH TPOLICHT.

JINXBOHOCHUTE 3a€MH M JPYTH NPHUBJICYCHN (MHAHCOBU PECYPCH Ce KIIaCH(HUIUPAT KaTo TEKYIIH, OCBEH
3a 4acTTa OT TsX, 32 KOSTO APYKECTBOTO MMa Oe3yCIIOBHO MPaBO Ja ypeaH 3aIbKCHUETO CH B CPOK Haj 12 mecena
OT Kpas Ha OTUCTHUA IICPHUOI.

2.21. Kanumanu3supaue Ha pazxoou no 3aemu

Pasxoaure 1o 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MPHTI00MBAHETO, CTPOUTEICTBOTO WM MMPOU3BOJICTBOTO
Ha OTTOBAapsIl HA YCIOBHSTA /KBANN(UIMPaH/ aKTUB, C€ KAUTAIM3UPAT KaTO YacT OT CTOMHOCTTA Ha TO3U aKTHB.
OrtroBapsii Ha yCIIOBUsITA /KBANU(UIPAH/ aKTHB € aKTHB, KOWTO HETPEMEHHO M3KUCKBa MOHE 12-MecedeH nepros
OT BpeMe, 3a Jia CTaHe FOTOB 32 MPEJIBUKIaHATa My YIOTpeOa iU Mpoaaxoa.

Pa3MepsT Ha pa3sxoauTe MO 3a6MH, KOMUTO MOTAT JIa C€ KalMUTAIU3UPAT B CTOWHOCTTA HA €IMH OTrOBapsIIIl
Ha YCJIOBHUsATA /KBANTM(UIIMPaH/ aKTUB, CE ONPEIeisl Ype3 KoeHUIIMeHT /HopMa/ Ha KanuTanu3aius. KoepuueHTbT
Ha KamuTalu3alus € CpeJHOINpETerjieHaTa BelMYMHA Ha pa3XxoIUTe IO 3aeMH, OTHECEHHW KbM 3aeMHTE Ha
JPY’KECTBOTO, KOMTO Ca HEMOTaceHW Tpe3 Mepuoja, ¢ M3KIIOYCHUE HA 3a€MHUTE, U3BBPIICHU CHEIHAITHO C Ie
npuaoOUBaHe Ha eIMH OTTOBAPSALI HA YCIOBHATA /KBATU(HULIMPAH/ aKTHB.

Kanuranu3upanero Ha pa3xoIuTe MO 3a€MH KaTo YacT OT CTOMHOCTTa Ha €TUH OTrOBapsIll HA yCIOBUSTA
/KBaMUpUIIpPaH/ aKTUB 3aI0YBa, KOraTo ca M3ITBJIHEHH CIICJHUTE yCIOBUS: U3BBPIIBAT CE€ PAa3XOJMTE 33 aKTHBA,
W3BBPUIBAT CE PA3XOAUTE MO 3a€MH U B XOJ ca JEHHOCTH, KOUTO ca HEOOXOAMMH 3a MOATOTBSHE Ha aKTHBA 3a
NpeaBIbKAaHaTa My yroTpeda Wil npojaxoa.

Pasxoaure 110 3aeMH ce HaAMAISBAT M C BCIKAKbB HHBECTHIMOHEH JIOXOJ OT BpDEMEHHOTO HHBECTHPAHE Ha
Cpe/cTBaTa OT TE3U 3aEMHU.
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2.22. Jluzunz
Jusunzononyuamen

Enun noroBop mpencraBisBa WIM ChAbPKA €JIEMCHTH Ha JIU3WHT, aKO IO CHJIATa HAa TO3U JIOTOBOP CE
MPEXBBPIIS CPEIlly Bh3HATpaKIeHHe IPABOTO Ha KOHTPOJ HaJI U3IOJI3BAHETO Ha AaJIeH aKTHB 32 ONPEeIICH ITEPHO/T
OT BpeMe.

JIpy»KeCTBOTO € U30pao BCHUKH JU3MHTOBHUTE IUTAIIAHKS 110 IOTOBOPH C KPaThk Cpok (1o 12 mecera) na
C€ OTYMTAT KaTO TeKYIIM pa3xoy Ha JIMHEeEH MPUHIIHII IIpe3 Mepro/ia Ha J0roBopa.

H’prOH(lLlCIJZHO OYeHsBeaHe

Ha naraTa Ha crapTupane Ha JIM3uHTa (aTaTa, Ha KOSATO 0A30BUS aKTHB € Ha PA3IOIOKEHHUE 3a MOJI3BaHE)
JIU3UHTOIOJYYATENAT MPU3HABA aKTHB ,,[IPABO Ha MOJ3BaHe" U 3aIbJKCHHUE 11O JIM3HHT.

HCHaTa Ha HpI/I,I[O6I/IBaHC Ha aKTHUBa C IIPpaBO Ha MOJI3BaAHEC BKJIIOYBaA:
® pasM€pa Ha IIbpBOHavYaIHaTa OLICHKA Ha 3aAbJDKECHUETO I10 JIM3HUHT,

® JIM3VHI'OBU ILIalllaHWA, U3BBPIICHU KbM HUJIU MPEAX HadaJIHATa aTa, HaMaJICHU C MOJYYCHUTE CTUMYJIN

10 JTU3UHTOBUS 10T OBOD;
® TbPBOHAYAIHUTE MPEKU Pa3XoJu Ha JTU3UHTONOIyYaTers,
® IPOBU3UH 3a Pa3X0J 1 CBbP3aHU C JEMOHTHpPAHE U IIPeMeCTBaHe Ha aKTHBA.

JpyXecTBOTO aMOpTH3Hpa aKTUBUTE C MPABO Ha TOJI3BaHE Ha JUHEHHA 0a3a 3a M0 — KPaTKUs NMEePHOA OT
TEXHUSI TTOJIE3€H )XKUBOT M CPOKA HA JIM3UHTOBHS JJOTOBOD.

AKTHBHTE C TIPaBO Ha IOJI3BAHE CE MPEJCTABIT B OTUeTa 32 (PMHAHCOBOTO CHCTOSHHUE HA Pel ,,AMOTH,
MallHA u 00OpyaBaHe", a TsIXHATa aMOPTH3AalHs — B OTYETa 3a BCEOOXBATHHA IOXOA Ha pei ,,pa3XxoIu 3a
aMmopTH3aus .

3a,H’BJ'I)KeHI/ICTO 110 JIM3WHTI BKJIFOYBA HECTHATa HACTOAIIAa CTOMHOCT Ha CIICIHUTEC JIM3UHI'OBU ILJIAIIAHUA
L4 q)HKCPIpaHH IJ1aliaHus, HaMaJICHU € MMOAJICIKAIINUTE Ha IJIAIAHE JIM3UHI'OBU CTUMYJIN,
¢ [IPOMCHJIMBY JIM3UHI'OBU IJIAlllaHUs, 3aBUCCIIN OT MHACKCU WJIIA INPOLCHTHU,

® [ICHATa 3a YIIPpaXXHABAHC Ha OIlIHATA 3a IMOKYIIKa, aKO € JOCTAThbYHO CUT'YPHO, Y€ APYKECTBOTO LIC M1OJI3Ba

OIIUATA,
® [UIallaHWA Ha CAHKIUMU 3a NPCKPATABAHC HA JIM3UHTOBUA TOT'OBOP,
® rapaHIMU 3a OCTaThYHA CTOMHOCT.

JIu3uHrOBUTE TUIANAHUS CE MUCKOHTHUPAT C JUXBEHUS MPOIICHT, 3JIOKEH B IOTOBOPA, aKO TOW MOXKE Ja
ObJlc HEMOCPEACTBEHO OmpeaeicH Wik ¢ Ju(EpeHIIMaNHUs JIMXBEH MPOLEHT Ha JPYKECTBOTO, OTpa3siBalll
JIUXBEHUS MPOIEHT, KOUTO O OWJI IIPUIIOKUM TIPH 3aeMaHe Ha (PMHAHCOBY CPEJICTBA 32 CXOJCH MEPHUOJ OT BpeMe,
IIPH CXOJTHO 00e3MeYeHNE U CX0{HA HKOHOMHYECKA Cpeia.

JIn3uHTrOBUTE IiamaHus CbABbPXKAT B OINPCACICHO CBHOTHOILICHUC (l)I/IHaHCOBI/IH pasxon (J'II/IXBa) u
npucnajganiaTa c€ 4aCT OT JIU3UHI'OBOTO 3abJDKCHUC (FHaBHPIHa). duHaHCOBUTE pa3xou C€ HAYUCIIIBAT B OTUCTA
3a BCEOOXBATHUS J0XO0[ IMPE3 NMEPUOJia Ha JIM3UHI'a HA IICPUOJUIHA 6333, TakKa 49€ J1a C€ IIOCTUTHE ITOCTOSIHCH JINXBCH
IMPOLICHT 3a OCTaBalllaTa HECU3IUIATCHA YaCT OT I'IaBHULIATA 10 JIU3UHTOBOTO 3aABJDKCHUC.
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Tlocneosawo oyenssane

HpyxecTBoTO € M30pasio na mpujiara Mo/Jielia Ha IIeHaTa Ha MpuIo0rBaHe 32 BCHYKH CBOW aKTHUBU C IPaBO
Ha ToJi3BaHe. Te ce MPEACTaBsT Mo IigHa Ha NMpuIo0WBaHE, HAMAJICHAa ¢ HAaTpylaHaTa aMOpTH3alus, 3aryOu oT
o0e31eHKa 1 KOPEKIINUTE, BCICICTBHE HA TIPEOIICHKY W KOPEKIIMA Ha 33TBDKCHUETO TI0 JIU3HHT.

Jpy>kecTBOTO OLIEHBa MOCIEBAIIO 33 AbKEHUETO IO JIM3UHT KaTo:

® yBCJ/IMYaBa OanaHcoBaTa CTOﬁHOCT, 3a Ja OTpasu HA4YUCJICHATa JINXBa,
e HaMalIsIBa OajaHCcOBaTa CTOfIHOCT, 3a J1a OTpa3su U3BBPUICHUTEC JIM3UHI'OBU ILIAlIaHWA,

® [IPCOLCHABA 0ajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a Ja OTpa3u MPEOUCHKUTE UKW U3MCHCHUATA HA
JIM3UHI'OBUA JOTOBODP.

Omuumane Ha npeoyeHKu U UsMeHeHUs Ha TUIUHSOBUSL 002080D

B pesynrat Ha peoleHKa, IN3UHIONOoTyYaTeNaT IPU3HaBa CyMaTa Ha IPEolieHKaTa Ha TacuBa 110 JIM3UHTa
KaTO KOPEKLUs Ha aKTUBA ¢ IIPaBO Ha Noi3BaHe. AKo OanaHcoBaTa CTOMHOCT Ha aKTHBA € I10-HUCKA, OCTaTh4yHaTa
CyMa Ha TpeolleHKaTa ce MpHU3HaBa B Mevyandara wiv 3aryoara.

HI/ISI/IHFOHOJIy‘IaTCHSIT OTYMTAa UBMCHCHHUEC Ha JIM3UHIOBUA JOTOBOP KAaTO OTACJICH JIM3UHI, aKO:

® I3MEHEHHUETO yBenrn4aBa 00XBaTa Ha JIM3WHIOBUS JOTOBOP, KaTo 100aBs HOBO ,,IPaBO Ha IOJI3BaHE” Ha
€/IMH WJIM [T0BEY€e JOIBIHUTEIHU 0a30BHU aKTHBU; U

® BE3HArpaXJIC€HUCTO 10 JIM3MHT'OBUA JOTOBOP CC yBE/IMYaBa CbC CyMa, CbU3MEPUMaA CbC CaMOCTOATCIIHATA
IICHa 3a YBCIIMUCHUETO B obxBaTa u CBCHTYAJIHU KOPCKUNHU, OTpa3daBalln 00CTOSITENICTBA T10 KOHKPETHUA OOT'OBODP.

[TnamanusTa BbB Bpbh3Ka ¢ KpaTKOCPOYHHU JIM3MHTOBH JIOTOBOPH M JIOTOBOPH, 110 KOUTO 0a30BHST aKTHB €
C HHCKAa CTOWHOCT, KaKTO W MPOMEHJIMBHUTE JIM3MHTOBH IUIAIIAHUS, KOUTO HE ca BKIIOYCHH B OIIGHKAaTa Ha
33JIBJDKEHUETO IO JIM3HMHT CE MPU3HABAT JUPEKTHO KAaTO TEKYIIU Pa3Xxoy B OTYETa 32 BCCOOXBATHHUS I0XO0/1 Ha 0a3a
JIMHEeH METO/T 3a TIepro/ia Ha JIN3UHTA.

Juzunzooamen

@DUHAHCOBUAT JM3HHT, IPU KOWTO ce TpaHc(epupa U3BBbH APYKECTBOTO ChIIECTBEHATa YacT OT BCHUKH
PUCKOBE 1 CTOINMAHCKH U3TOAU, ITPOU3THYALIIU OT coOCTBEHOCTTA BBbpPXY aKTHBa 110/ (bl/IHaHCOB JIN3HUHI, CC U3IIMCBA
OT CbCTaBa Ha aKTUBUTC HaA JIMBUHIOAATEIIA ITPU NPUXBBPIIAHE KBM JIM3BUHTOIIOJIYHYATCJId Ha aKTHUBA U CC€ NPCACTaBsA
B OoTYeTa 32 (PMHAHCOBOTO CHCTOSHHE KaTO B3eMaHE ChC CTOWHOCT, paBHAa Ha HETHATAa MHBECTHIUS OT JIM3WHTA.
HernaTa nHBeCTUIMA B IM3MHIOBUS JOTOBOP MPEJICTABIISBA PA3IUKATa MEXIY cOOpa OT MUHUMAIHUTE JIN3UHTOBH
IUTalIaHusl [0 JOTOBOpa 3a (PUHAHCOB JM3MHI W HErapaHTUpaHaTa OCTaThbYHA CTOMHOCT, Ha4MCIIEHa 32
JU3UHTOJATENS, U He3apaOOTCHUAT PUHAHCOB TOXO/.

Pasnukara mexmy OanaHcoBaTa CTOWHOCT Ha OTAaJieHHs TOJ ()MHAHCOB JIM3WHT aKTHB M He3zabaBHaTa
(cripaBeyIMBaTa My NpOJa’kHA) CTOWHOCT ce MpH3HABa B OTYETa 3a BCEOOXBAaTHMS H0XOA (B medandaTta WM
3ary0ara 3a roAMHaTa) B HA4YaJIOTO Ha JIM3WHTOBHS JOTOBOP (TIPH MpelaBaHETO Ha aKTUBA) KaTo T0XOJ OT NpoJaxoa
Ha aKTHUBU.

[Ipu3naBanero Ha 3apaboreHus (UHAHCOB MPHUXOJ KaTO TEKYIl JUXBEH IPHXOJ CE OCHOBaBa Ha
MpUIaraHeTo Ha METO/1a Ha e()eKTHBHATA JIMXBA.

[Ipu omepaTHUBHUAT JM3MHI HAaeMOJATENSAT NPOIbJDKAaBa J1a NMPHUTEXKaBa CHIECTBEHA YacT OT BCHYKU
PUCKOBE 1 CTOIMAHCKHU U3roqu OT coOCTBEHOCTTA BBpPXY OaACHUA aKTHUB. Hopazm TOBAa TO3W aKTUB IPOABJIXKaBa Jia
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€ BKJIIOUYCH B ChCTaBa HA HCrOBUTC UMOTH, MalllUHU U O60pyILBaHC KaTO aMOpTHU3aluATa My 3a IICPUOJa CC BKIIFOUBA
B TCKYIIUTE pa3Xxogu Ha JIU3UHIOOATCIIA.

HpI/IXOI[’bT OT HA€MH OT OIICPATHUBCH JIU3UHI' CE€ IIPU3HABAa Ha OazaTa Ha IMHEHHUSA METOJ B IIPOABJIKECHUE
Ha CpOKa Ha CHOTBCTHUSA JIU3UHT. H’BpBOHa‘IaﬂHO HAIlpaBCHUTEC IMPCKU pa3xXodu BBB BPb3Ka C JOTrOBaApPAHETO U
YPCXKAAHCTO HA OICPATUBHHUA JIM3UHT, CC I[O6aB$IT KbM OajlaHcoBaTa CTOMHOCT Ha OTAAACHUTC aKTHBH U CC
IIpu3HaBaT Ha OasaTa Ha IMHEHHUS METO/J B IPOABJIDKCHHUE HAa CPOKA Ha JIM3HWHTIA.

2.23. Ilencuonnu u Opyzu 3a0va34ceHUs KbM NEPCOHANIA RO COUUATTHOMO U MPYO080 3AKOHOOAMEICINE0

TpynoBUTE U OCUTYPUTEITHU OTHOIICHHS C PAOOTHUITUTE U CIIY)KUTEIUTE B APYKECTBOTO CE OCHOBABAaT Ha
pasmopendute Ha Komekca Ha Tpyga W Ha pasmopenduTe Ha AEWCTBAIIOTO OCHTYPHUTEITHO 3aKOHONATEIICTBO B
bobarapus.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a HaeTusi mepcoHan noj ¢opMarta Ha Bb3HArpaXkACHHUs, OOHYCH M COLMAIHU
JIOTLIAINAHUS U PUIOOMBKH (M3UCKYEMH 3a YPEXIaHe B paMKHUTE Ha 12 Mecela clie]] Kpasi Ha Mepuojia, B KOWTO
MEPCOHANBT € MOJOXKII TPYL 3 TSX WIIH € U3IIBIHII HEOOXOJUMHTE YCIIOBHUS) Ce IPU3HABAT KaTo Pa3Xo/l B OTUYETa
3a BceoOXBaTHHS J0XO0/ (B edanbaTa uiu 3ary0aTa 3a ToJuHara), ocBeH ako naaes MCDO He U3nCKBa Ta3u cyma
Jla ce KallUTaJu3upa B ce0ECTOMHOCTTA Ha ONpe/IesICH aKTUB, 33 IIEPHO/IA, B KOUTO € MOJIOKEH TPYIbT 3a TAX H/HIIH
ca U3II'BJIHEHU U3UCKBAHMUATA 32 TAXHOTO MOJIy4aBaHe, M KaTo TEKYLIO 3abJDKEHHE (Ciell MpHclagaHe Ha BCUYKU
IJIaTeHU Be4e CyMH U MOJaraiiy ce YAPHKKH) B pa3Mep Ha HEAUCKOHTHUpaHaTa UM CyMa.

K®Mm natata Ha Bceku (pMHAHCOB OTUYET APYKECTBOTO MPABHU OLICHKA Ha CyMaTa Ha OYaKBAHUTE Pa3XOqH MO
HATPYIIBAIIUTE C€ KOMIICHCHUPYEMH OTIIyCKHM, KOSTO C€ O4YakBa Ja ObJe H3IUIaTeHa KaTo pe3yiTaTr oOT
HEM3MOJI3BAHOTO [IPABO HA HATPYIaH OTHYCK. B olieHKaTa ce BKIIIOUBAT NMPUOIM3HUTENHATA IPEIICHKA 32 CyMUTE Ha
CaMHTE BB3HATPAXKACHUS W HAa BHOCKUTE MO 3aABDKUTEIHOTO OOLIECTBEHO M 3IPAaBHO OCUTYpSIBAaHE, KOHUTO
paboTomaTensaT IbJDKU BbPXY TE3U CyMH.

Tanmuemu u 6oHycHU cxeMmu

CeriacHo YcraBa Ha JAPYKECTBOTO M IpHU B3eTO pemieHue Ha OOmMoOTO chOpaHWEe HAa aKIMOHEPUTE
M3IBJIHATETHUAT JUPEKTOP MMa MPaBO Ja MOJY4YH €HOKPATHO Bb3HArpaKACHHE (TaHTHEM) B pa3mep Ha 70 1 % oT
HETHATA Teyaioa Ha JIPY>KeCTBOTO KAKTO U Jia ObJIc ONPAaBOMOIICH Ja ONPECITH KPbra Ha CIYXHUTEIUTE, MEXTY
KouTO Ja ObjAe pasmpenereHa kaTo OOHyC MmapwyHa cyma B pa3Mep Ha 70 2 % OT CTOHHOCTTa Ha medasnba Ha
JPY’KE€CTBOTO 3a BCsKa KajieqHapHa roguHa. Koraro onpejeneHa 4act ce M3UCKBa Jia 0b/ie pa3cpoyeHa 3a Mmo-IabiIbr
oT 12-MeceueH mepuo, Ta3u YacT Ce OLICHABA 110 HEeHATa ceralllHa CTOHHOCT KbM JlaTaTta Ha (QUHAHCOBHS OTYET U
Ce T0COYBA KbM HETEKYIIUTE MACHBY B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE, CTATHS ,,38IBJDKEHUS KbM TIepcoHaa”.

Jvazocpounu 00xo0u npu nencuonupane

[Inanose ¢ oepunupanu 6HOCKU

OCHOBHO 3ab/DKEHHE Ha JIPYKECTBOTO KaTto padortoiaren B boirapus e aa w3BbPIIBA 33 bKATEITHO
OCHUTYpsIBaHE Ha HaeTHs cH TiepcoHa 3a Gouy “TleHcHn”, TOMBIHUTEITHO 3aIBDKUTEHO IEHCUOHHO OCUTYPSBaHE
(JA3I10), douxa “O6110 3a00msaBane 1 MaitunHcTBO” (O3M), dhona “Bespadoruna”, douxa “TpymoBa 30monyka u
npodecuonanda oosect” (T3I1B), ¢oun “T'apantupane B3emanus Ha pabotauimre u ciayxurtenure” (I'BPC) u
3IPaBHO OCUTYpsiBaHe. PazMepuTe Ha OCHUTYPUTEITHHTE BHOCKH C€ YTBBPIKIABAT BCSKA TOAMHA ChC 3aKOHA 3a
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oromkera Ha JJOO u 3akonHa 3a Oromxera Ha H30K 3a choTBeTHaTta rommHa. BHOCKHTE ce pasmpenensT Mexay
paboTomaTens ¥ OCUTYPEHOTO JIUIle B ChOTBETCTBUE ¢ MpaBmiaTa oT Kogekca 3a commanuo ocurypssane (KCO) .

Te3u ocUrypuTeTHE IEHCHOHHH TUIAHOBE, IPHJIAraHu OT JPYKECTBOTO B KAYECTBOTO My Ha paboTomaTed,
ca IJIaHoBe ¢ Je(pUHUPAaHU BHOCKH. [IpH TAX paboTomaTeNsIT mialla MECEYHO ONpeeNieHd BHOCKH B IbP)KaBHUTE
¢donn “Ilencun”, ponn “O3M”, pona “bezpadoruna”, ponx “T3I1B”, kKakTo U B yHHBEpPCATHH U TPO(ECHOHATHH
MeHCHOHHU (OHI0BE - HA 0a3a PUKCHUpPaHU O 3aKOH MPOIEHTH U HAMa IPaBHO WIN KOHCTPYKTHBHO 33IbIDKCHHE
1a forana BbB (poHI0BETE OBICIIN BHOCKH B CIy4anTe, KOTaToO T€ HSIMAT JOCTAThYHO CPEICTBA Ja U3IUIATAT HA
CHOTBETHUTE JIUIA 3apa00TEHUTE OT TSAX CyMH 32 IEPHOJIa HA TPYAOBHS UM CTaX. AHATOTUYHU Ca U 3aIbJDKCHUITA
M0 OTHOLICHKE Ha 3APAaBHOTO OCUTYPSBaHE.

KBM 1pykecTBOTO HSIMa Ch3AaZeH U (QYHKIIMOHUPAI YaCTEH T0OPOBOJICH OCUTYPUTEIICH (OH]I.

JBIDKUMHUTE OT JPY’KECTBOTO BHOCKH TIO TUIAHOBETE ¢ Ae()UHHUPAHN BHOCKU 32 COIMAIHOTO M 3APAaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYIL Pa3Xoj B OTYETa 3a BCEOOXBATHHUS 10X0J (B meyandara wiu 3arydara),
ocBeH ako naneH MC®O He M3HMCKBa Ta3W cyMma Jia ce KaluTalu3upa B ceOeCTOWHOCTTa Ha ONpeAesIcH aKTHUB, U
KaTO TEKyIIO 3aJb/DKCHHEC B HEIMCKOHTHPAH pa3Mep, 3acJHO M B IIepHoJa Ha MOJaraHe Ha TpyJa M Ha
HAYHCICHNETO Ha ChOTBETHHUTE JJOXOIU Ha HACTUTE JIMIA, C KOUTO JOXOJH BHOCKHUTE Ca CBHP3aHH.

Inanose ¢ degpunupanu 0oxoou

CwriacHo Kojekca Ha Tpya Ipy»KECTBOTO B KA4ECTBOTO My Ha pa0boToaTel B bhjirapus € 3abDKEHO Ja
M3IIJIAINa Ha TIepCOoHala IpH HACThIIBaHE Ha TICHCHOHHA BB3PAcT 00e3MeTeHrE, KOETO B 3aBUCUMOCT OT TPYTOBHS
CTaX B MPEATIPUATHETO MOXKeE J1a Bapupa Mexay 2 u 6 OpyTHH pabOTHH 3ariaTH KbM JIaTaTa Ha MpeKpaTsBaHe Ha
TPYJOBOTO MpaBoOTHOIIEHHUE. [1o cCBOMTE XapaKTepUCTHKHU TE3U CXEMU IMPEACTaBISIBAT HE()OHIUPAHU TLIAHOBE C
neuHUpaHU TOXOIH.

N3uucnenneTo Ha pa3Mepa Ha TE3M 33IbJDKCHMsI Hajara y4acTUETO Ha KBATH(DUIIMPAHU aKTIOEPH, 3a Ja
MOJKE Jla C€ ONPEICIU TIXHATA CEeralllHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHS OTYET, IO KOSATO T€ C€ MPEICTABSIT
B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, a PECIIEKTUBHO M3MEHEHHUETO B CTOMHOCTTA UM, Ce TIPEJCTaBs B OTYETa 3a
BCEOOXBATHHSI JIOXOJA KaTO: a) pa3XOIUTe 3a TEKyNl W MHHAI CTaX, Pa3XOAWTE 3a JIMXBa U e(EeKTUTe OT
CBKpAIICHHUATA U YPSKIAHUSITA Ce TIPU3HABAT BEHAra, B IEPHO/ia, B KOWTO Bb3HUKHAT, U MPEACTABIT B TEKYyIlaTa
nevyanba oM 3ary0a, Mo cTaTtus ,,pa3XxoiHM 3a IepcoHays”, a 0) edekTure OT MOCCSABAIIUTEe OICHKH Ha
3aJIBIDKEHUSITA, KOUTO 10 CHINECTBO IMPECTABISABAT aKTIOEPCKU TedanOu W 3aryOu, ce MpU3HaBaT BeJHAra, B
Meproja, B KOWTO BB3HHUKHAT, U CE MPEACTABAT KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOJ, MO CTaTHS
,[TOCJIC/IBAIA OIICHKM Ha TICHCHMOHHM IUIaHOBE C AcPUHHUpaHH J0XOAM~ . AKTIOCPCKUTE NedajaOu u 3aryou
MPOU3THUYAT OT MMPOMEHH B aKTIOCPCKUTE MPEATOIOKECHUS U OITUTA.

KbM narata Ha BCekW roauiieH (JMHAHCOB OTYET JPYKECTBOTO Ha3Ha4YaBa CEPTH(HIMPAHH aKTIOEPH,
KOWUTO W3/aBaT JIOKJIAJ] C TEXHHUTE W3YUCIICHUS OTHOCHO IIBJITOCPOYHHTE MY 3aJIBIDKEHHS KbM IepcoHalla 3a
o0e3IIeTeHUs IPY TICHCHOHHUPaHe. 3a I[eJiTa Te MpuiiaraT KPeJUTHUS METOJT Ha MTPOrHO3HUTE enuHuiy. CeraniHara
CTOHMHOCT Ha 3aJbJDKCHUETO 10 Ne(hUHUPAHUTE TOXOAU C€ U3UYKCIIABA Ype3 TUCKOHTHPAHE HA ObJCIIUTE apUIHU
MTOTOITH, KOWTO CE OYaKBa J1a ObJIaT U3ILIATEHU B pAMKHUTE HAa MATypUTETA HA TOBA 33IbJDKCHHE U ITPH U3ITOJI3BAHETO
Ha JIMXBEHUTE PaBHHINA HA JbPKABHU JBITOCPOYHU OOIHTaIlUK C TTOI00EH CPOK, KOTUPaHH B briarapus, KbIeTo
(YHKIITMOHUPA U CAMOTO APY’KECTBO.
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Inawanus na 6azama Ha aKyuu

[InamanusaTa Ha 6a3aTa Ha aKIMK HA HACTH JIMIA U JAPYTH JIHUIA, KOUTO MPETOCTABAT CXOIHHU YCIYTH, Ce
OIIEHSBAT II0 CIIPaBeIJIMBATa CTOWHOCT Ha KAaNHUTaJOBHTE WHCTPYMEHTH KBbM JaTaTa Ha TpeAocTaBsHe. 3a
BB3HArPaXICHUS 3a IUIAIIaHe Ha 0a3aTa Ha aKIUU C YCJIOBHS, KOUTO HE ca MPUAOOWIN IMpaBa, CIpaBeIIBaTa
CTOWHOCT Ha JlaTaTa Ha OTIIYCKAaHE Ha IUIAIaHeTO Ha 0a3aTa Ha aKIUM Ce M3MEpBa Taka, ue Ja OTpa3siBa Te3u
YCIIOBUS U JIa HsIMa PeaTH! Pa3IiKH MKy OYaKBaHWUTE U ACHUCTBUTEITHUTE PE3YJITATH.

Jloxoou npu nanyckane

CpriaacHo MecTHHUTE pasnopenOM Ha TPYIOBOTO M OCHUTYPUTENTHO 3aKOHOIATEICTBO B bhirapus,
JpY>KECTBOTO KaTo paboTomaTesl MMa 3adb/DKEHHE Ja W3IUIATH MPH MpeKpaTsBaHe Ha TPYJOBHUS JOTOBOP Mpeau
NICHCHOHMPAHE ONPEAETICHU BUI0BE 00E3IETeHNU .

JpykecTBOTO MpHU3HABA 33ABDKCHUS KBbM IIEPCOHANA IO JOXOIM IIPHU HAllyCKaHEe NPEeAu HACThIIBAaHE Ha
MIEHCHOHHA BB3PAaCT, KOTaTo € AeMOHCTpUPaH 00BbP3Balll aHTR)KUMEHT, Ha 0a3a MmyOIMYHO aHOHCHPAH IJIaH, BKJ1.3a
MPECTPYKTypUpaHe, Ja ce MPEKpaTH TPYAOBHAT JOTOBOP ChC CHOTBETHHUTE JIMIA 0€3 a MMa Bb3MOKHOCT Jia CE
OTMEHHM, WM Ipu (OPMATHOTO H3JaBaHE HAa AOKyMEHTHTE 3a JOOpOBOJIHO HamyckaHe. [loxoau mpu HamycKaHe,
IUTaTUMH 1OoBeue oT 12 Mecena, ce AUCKOHTUPAT U IPEACTAaBIT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA
ceraiiHa CTOMHOCT.

2.24. AkyuoHnepen Kanumain u pe3epeu

Jpy>KecTBOTO € aKLIMOHEPHO U € 33abJDKEHO Ja PErucTpupa B ThbProBCKUs PErUCTHp OIpEIeieH pa3Mep
Ha aKyuoHeperH Kanumal, KOWTO Ja CIyXKH KaTo oOe3revueHre Ha B3eMaHUATa Ha KPEAUTOPHUTE Ha PY>KECTBOTO.
AKIIMOHEpUTE OTroBapsT 3a 3aJbJDKEHHUSITAa Ha JPYKECTBOTO JO pa3Mepa Ha CBOETO aKIHUOHEPHO Y4YacTHE B
KaluTaja ¥ Morar Ja NpEeTEeHAWpaT BPbLIAHE HAa TOBAa YYAaCTHE CaMO B NPOU3BOJCTBO IO JMKBHIALMS HIIH
HECHCTOATENHOCT. [IpyKecTBOTO OTYMUTa OCHOBHMA CH KalMTaJl IO HOMUHAJIHA CTOWHOCT HAa PETHCTPUPAHUTE B
ChJla aKInH.

CrhriaacHo M3MCKBaHUATA HA THPTOBCKHSI 3aKOH M YCTaBa, JAPYKECTBOTO € JTHKHO Ja GopMupa U pe3epB
“gpono Pezepeen”, kato M3TOUHAIIM Ha (PoHAA MOTaT J1a OBAAT:

e Hali-MaJIKO e[lHa JeceTa OT nevanbaTa, KosATO ce OTAENS JAOKaTO CpelcTBaTa BbB (pOHIA JOCTHrHAT ellHa
Jlecera 4acT OT aKIMOHEPHHs KalmuTal WIK MO-ToJsIMa YacT, onpezesicHa mo pemenne Ha OOIoTo chOpanue Ha
aKIMOHEPUTE;

® CpeJCTBaTa, [IOJYYCHN HaJl HOMUHAJIHATA CTOMHOCT Ha aKLIMUTE IPU U31aBaHETO UM (IIPEMHEH PE3EpPB);

® IpyTH U3TOYHMIIM, IPEABHUJIEHH 110 perieHne Ha O61moTo chOpaHue.

CpencrBara oT oHzIa MOraT J1a ce U3IO0J3BaT CaMo 3a MOKPUBAHE HA FOJUIIHATA 3ary0a W Ha 3ary0u oT
npenxonHu roauHu. Koraro cpeacrBata BbB ()OHJA JOCTUTHAT ONpENENICHUs B yCTaBa MHUHUMAJICH pasMmep,
CpeZAcTBaTa HaJl Ta3W CyMa MOTaT Jia ObJIaT U3IMOJI3BAaHM 32 YBEIMYaBaHE HAa aK[IMOHEPHHS KaruTall.

Obépamno u3Kynemume codcmeeHu axkyuu ca TIPEJICTABCHH B OTYeTa 32 (DMHAHCOBO CHCTOSIHAE IIO
cebecToifHOCT (IIEHA Ha NPUAOOMBAHE) KATO C TIXHATa CTOWHOCT € HamajeH COOCTBEHHSAT KaluTal Ha
npyectBoTo. [leyanOuTe niau 3aryouTe OT mpoaaxodaTa Ha 0OpaTHO U3KYIICHH COOCTBEHH aKIIMK Ca 32 CMETKa Ha
HepasnpeeicHaTa rmevyanta u ce MPeACTaBsAT AMPEKTHO B COOCTBEHUS KAMTaI Ha JPYKECTBOTO KbM KOMIIOHEHTA
“HepasmpezeseHa neyanoa”.
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IIpeoyenvunuam pesepe — umomu, mawiunu u 06opyosane € HopMupaH oT:
® [IOJIOKUTEIHATA Pa3iiMKa MeXAy OajlaHcoBaTa CTOMHOCT Ha MMOTHUTE, MAIIMHUTE U OOOpPYIBAaHETO U
TEXHUTE CIPaBEUIMBU CTOMHOCTH KBbM JlaTaTa Ha U3BBPIIBAHE HA BCAKA MIPEOLICHKA; U
 [IOJIOKUTEIHATA Pa3inKa MeXay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHM B Ipynara “UMOTH, 3a
W3M0JI3BaHe B COOCTBEHA ACHHOCT”, M TSAXHATA CIIPaBEAJIBa CTOWHOCT Ha JaTaTa, Ha KOSTO Te ce TpaHc(epupaT B
rpynara Ha “MHBECTUILMOHHU UMOTH .
EdexThT Ha 0TCpOUYEHUTE NaHBLU BHPXY NPEOLECHBYHMS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKa Ha TO3U
peseps.
[IpeoueHBUHMAT pe3epB ce MPEXBHPIS KbM KOMIIOHEHTA ,, HATPYHaHU Me4ajaOn’”’, Koraro akTUBHUTE Ce
OTIMCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE MITH Ca HAIIBIIHO aMOPTU3UPAHH.

[IpeoueHbUHMAT pe3epB MOKpUBA 00E3ICHKH HA aKTHBHTE, C KOUTO TOH € cBbp3aH.Toil Moxke na Obae
W3MOJI3BaH TpPH pealn3alyATa Ha OUBUACHTHAaTA M KAalWTaloBa IOJUTHKA Ha JAPYKECTBOTO CaMO CIej
MPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepasIpe/iesieHa nevyanoa’.

Pezepevm no ¢punancosu akmueu RO CRPAGEOIUEA CHOUHOCH Npe3 Opyz 6Ce00XeameH 00X00 €
(dbopmupan oT eheKTUTE OT OLIEHKA 10 CIPABEAINBA CTOMHOCT Ha APYTUTE IBATOCPOYHU KAlUTalIOBU HHBECTULIUH.
[Ipu oTmucBaHe Ha Te3W WHBECTUIHMH, (POPMHUPAHUAT PE3EPB ce MPEXBHPIS KbM KOMIIOHEHTa ~HepaslpeaeieHa
nevanba’”.

2.25. @unancoeu uncmpymenmu
OuHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpakJa €THOBPEMEHHO KakTo (PMHAHCOB aKTHUB B €THO
NpeanpusITe, Taka U (UHAHCOB ACHB WIIM HHCTPYMEHT Ha COOCTBEHHS KAlUTAIl B IPYTO MPENPUSITHE.

Dunancosu aKkmuesu

Tlvpsonauanno npusnasane, Kiacugurayus u OyeHs6amne

[Tpu mbpBOHAYAIHOTO UM NPHU3HABaHE (MHAHCOBUTE aKTUBU CE€ KIACU(PHUIMPAT B TPH IPYIIH, CIIOPE] KOUTO
T€ BIIOCIICJICTBHE C€ OICHSBAT [0 aMOPTH3MpPaHa CTOWHOCT, 0 CIIPaBEIMBAa CTOMHOCT Mpe3 IPYyTHs BCeoOXBaTeH
JIOXOJT  TIO CTIPaBeIINBa CTOMHOCT Ipe3 NedandaTa uin 3aryoara.

Jpy’XecTBOTO IIbPBOHAYAIHO OlleHsIBA (PMHAHCOBUTE aKTHBH I10 CIpaBEIJIMBa CTOHHOCT, a B Cliydail Ha
()MHAHCOBM aKTHUBH, KOUTO HE C€ OTUMTAT IO CIpaBeIJIMBa CTOMHOCT B Iedanbarta Wiu 3ary0ata, ce 100aBsT
MPEKUTE Pa3XoAu MO clenkara. M3kiodyeHHe ca THPrOBCKUTE B3eMaHMs, KOMTO HE ChIbPXKAT ChHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpaHEe - T€ Ce OleHSABAT Ha 0a3a IleHaTa Ha cIelkara, omnpeserneHa cpriaacio MCOO 15
(TIpunoxcenue Ne 2.5.1).

[Mokynkute win npoaaxoOnuTe Ha PUHAHCOBU aKTHBU, YAUTO YCIOBUSA M3UCKBAT JOCTABKAa HA aKTUBUTE B
paMKUTE Ha JaJieH IePHOJ OT BpEMe, YCTaHOBEH OOMKHOBEHO C HOpMaTHUBHA pa3nope10a Wik JeicTBala mpakTuKa
Ha CHOTBETHUS mMa3ap (PelIOBHU MOKYIIKH), C€ MPU3HABAT HA JlaTaTta Ha ThPryBaHe (cienkara), T.e. Ha JaTara, Ha
KOSITO IPY>KCTBOTO CE € aHTaXUPAJIO JIa 3aKyITH WU MPOJajie aKTHBA.

Knacudukanusta Ha (QUHAHCOBUTE AaKTHUBH IPH I'bPBOHAYAIHOTO MM IPU3HABaHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MApUYHM IMOTOIM Ha CHOTBETHHS (DUHAHCOB aKTUB M OH3HEC MOJIENa Ha
JPY>KE€CTBOTO 32 HETOBOTO YITpaBlieHHUE. 3a fa ObJie KIacH(UIIMPaH U OLEHSABaH M0 aMOPTH3UpaHa CTOWHOCT WJIH
IO CITpaBe]JIMBa CTOWHOCT B IPYT BCEOOXBATEH JOXO0]I, CIOBHITA Ha JaJicH (UHAHCOB aKTHB TPsiOBa J1a mopakaaT

31



“COPAPMA” Al
IPUJIOXKEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A ITIEPUOJA OT 01.01.2020 roa. 10 31.03.2020 roa.

MapUYHU ITOTOIH, KOUTO MPEJICTABIIABAT "'caMo Iiiamanus 1mo raBHunaTa u uxsata (CIITJI)" nmo HemsabmkeHaTa
CyMa Ha TJIaBHHIIaTa. 3a meiTa ce u3BbpiIBa anainu3 upe3 tect Ha CIII'JI Ha HIBOTO HAa HHCTPYMEHTA.

busHec MomenbT Ha IPYXKECTBOTO 3a yIpaBieHHE Ha (PMHAHCOBHUTE aKTWBU OTpa3siBa HaYMHA, IO KOWUTO
JPY’KE€CTBOTO YIPaBIisiBa (PMHAHCOBUTE CH aKTHBH 33 TCHEPUPaHE Ha TAPUYHH NOTOIH. Bu3Hec MOAenbT onpeneis
JaJIA TTAPUYHUTE TIOTOIM ca Pe3yJTaT Ha CHhOUPAHETO Ha JIOTOBOPHU MapWyHU MOTOIM, HA Tpojaaxbda Ha
(hMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tocnedsawo oyensnsane
3a menuTe Ha TMOCJEABAIIOTO OlCHSIBAaHE (DMHAHCOBHTE aKTHBH Ha JPY)KECTBOTO Ca KIacU(UIUPAaHU B
CJICJTHUTE KATETOPUH:
e (DUHAHCOBH aKTHBH MO0 aMOPTU3UPAHA CTOWHOCT (IBJITOBU HHCTPYMEHTH)
e DUHAHCOBM aKTHBH IO CIIPABEIMBA CTOWHOCT TIPEe3 JPYTrus BCeoOXBaTeH A0X0 0e3 "penukimpane” Ha
KyMYyJIaTUBHHTE 1e4aOn 1 3aryOn (KalmuTallOBH HHCTPYMEHTH )

Kﬂacu(bukaquHHu cpynu

DuHnancosU aKMUBU NO AMOPMUIUPAHA CMOUHOCT (OBI206U UHCIPYMEHMU)

JIpy>XecTBOTO OllcHsIBa (PUHAHCOBUTE AKTUBH IO aMOPTU3UpaHA CTOMHOCT KOTaTO ca YJOBJICTBOPCHH U
JIBETE YCJIOBUS M1O-JI0JTY:

e (UHAHCOBUSAT aKTUB C€ IBPXKH U U3II0JI3BA B pAMKUTE Ha OM3HEC MOJIEII, UMAIIl 32 11eJ1 HerOBOTO JbpIKaHe
C OIJIe] MOJTy4aBaHe Ha JIOTOBOPHHUTE APUYHH MOTOIM OT HETO, U

®  YCJIOBHATA Ha JOTOBOPA 3a ()MHAHCOBHUS aKTHUB MOPAYKAAT MAPHUYHU MOTOIM HA KOHKPETHH JIaTH, KOUTO
MPEJICTABIISIBAT CaMO TUTAINAHMS TI0 TJIABHUIATA U JIMXBUTE BHPXY HEH3IIbIDKEHATA CyMa Ha INIaBHHUIIATA.

(DUHAHCOBUTE aKTHBH 10 aMOPTH3HpaHa CTOWHOCT BIIOCJCACTBHE CE OILICHSABAT Ha 0a3a MeToJa Ha
edexrtuBHus yuxseH npoueHT (EJIIT). Te momiexat Ha oOe3nenka. [lewanOure u 3aryoure ce npu3HaBaT B OTYETa
3a BCeOOXBaTHUS AOXOJ (B ImevyaidaTa Wiy 3arydara 3a roMHaTa), KOraTo aKTHBBT OB/l OTIIMCaH, MOAU(HUIIMpaH
Wi 00e3LEHEH.

DUHAHCOBUTE aKTHBHM M0 aMOPTH3UpPaHa CTOWHOCT Ha JPY)KECTBOTO BKIIIOYBAT: MApUYHHM CPEJCTBA U
MapuyHU EKBUBAJICHTH B OaHKH, THPTOBCKU B3€MaHUsI, B T.4. OT CBbP3aHU JIMIIA, TPEIOCTABEHU 3a€MH Ha CBbP3aHU
MpeaNpUsITUS U 3aeMu Ha TpeTu jutia ( [purosicenue Ne 19, [punosxcenue Ne 20, Ipunoowcenue Ne 22, Ipunosicenue
Ne 23, Ipunoowcenue Ne 24 (a) u [punosicenue Ne 25)

QuHancosU aKmueu no CHPAGeOIUSA CMOUHOCM 6 Opyeusi 6ceobxeamern 00X00 (Kanumanosu
UHCMpymMeHmu)

[Ipu mppBOHAYATHOTO UM MPU3HABAHE JPY>KECTBOTO MOXKE Ja HallpaBy HEOTMEHHUM M300p Ja Kiacuduimpa
OTpE/CNICHH KAlUTAJIOBH HWHCTPYMEHTH KaTo TaKWBa, ONPEACNCHH II0 CIpaBeIIMBa CTOWHOCT B JIpPYyTHS
BCceOOXBaTeH JTOXOM, HO caMO KOTraTo Te OTTOBApAT Ha OMPEACICHUETO 3a coOCTBeH KamuTtai chriiacao MCC 32
Qunancosu uncmpymenmu. Knacudukanusra ce ompenens Ha 0aza WHAWBUAYAIHO HHBO, MHCTPYMEHT IO
WHCTPYMEHT.

[Ipu oTnicBaHe Ha TE3W aKTUBU MEUATOUTE U 3aryOUTe OT OIEHKA JI0 CIIPaBeJINBa CTOHHOCT, OTYCTEHH

B Jpyrus BCeOOXBATECH JOXOJ HE C€ PELHUKIUpAT Npe3 nedandara win 3arybara. JIMBHIEHTHTE ce MpPU3HABAT
KaTo “(GpUHAHCOBH MPUXOAK~ B OTYETA 33 BCEOOXBATHIS J0XO I (B MevyaadaTa UK 3ary0ara 3a TOIUHATa), KOraTo
MPABOTO BBPXY ILIAIAHETO OB/Ie YCTAHOBEHO, C M3KIIIOYCHUE Ha CITyYauTe, KOraTo JPYKEeCTBOTO H3BJIMYA MTOJI3H
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OT TE3U MMOCTHIUICHUS KaTO Bh3CTAHOBSBAHE HA YaCT OT IeHATa Ha MpUI00MBaHe Ha (PMHAHCOBUS aKTHB, B KOUTO
ciydail meqayOuTe ce OTYMTaT B JPYTUsl BCEOOXBATeH 0X0J. KanuTaloBuTe HHCTPYMEHTH, ONIPEICIICHH KaTo
TaKWBa IO CIIPaBeJINBa CTOMHOCT B JPYTHA BCEOOXBATEH JOXOJ, HE ca 00EKT Ha TECT 3a 00e3IeHKa.
JpyXecTBOTO ¢ HampaBWJIO HEOTMEHHM HM300p Ja Kiacu(uIupa B Ta3U KaTErOpHUs MAaJIIIMHCTBEHUTE CH
KalMTaJIOBA WHBECTHUIIUH, KOUTO TO JABPKH IBITOCPOYHO U BBB BPB3Ka ChC CBOMTE OWM3HEC MHTEPECU B TE3U
npyxkectBa. YacT OoT TAX ce ThPryBaT Ha KalUTaJIOBU Ma3apu, a JApyra — He Te ca mpencTaBeHU B OTYETA 3a
(DMHAHCOBO CHCTOSTHHE KbM CTATHUSATA ,,IPYTH JBITOCPOYHH KATUTAIOBH HHBECTUIINN

Omnucsane
®uHAHCOB aKTHB (MU, KOTATO € MPUIIOKUMO, YacT OT (PUHAHCOB aKTUB HJIH YacT OT TPyIa OT CXOIHU
(MHAHCOBU aKTHBH) C€ OTIHCBA OT OTYETA 32 PUHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO KOTaTo:
e TpaBara 3a NOJy4YaBaHE HA MAPUYHUTE MOTOIU OT aKTHUBA Ca U3TEKIIU, UK
e MpaBara 3a MOJy4YaBaHE HA MAPWYHH MOTOIM OT AKTHWBA Ca MPEXBBLPICHU WIN JIPYXKECTBOTO € MO0
33JIBJDKCHHUETO JIa TUIATH HAIIBJIHO MOJIYYCHUTE IMapUUYHU TOTOLHM, 0e3 ChIlecTBeHa 3a0aBa, KbM TpPETa
CTpaHa Ype3 CIOpasyMEHHE 3a MPEXBBPJSHE, MPH KOETO: WM a) JIPYKECTBOTO € IMPEXBBHPIUIO B
3HAYMTEJIHA CTETICH BCUYKH PHUCKOBE U TOJ3H OT COOCTBEHOCTTA BHPXY aKTHBA, WIH 0) JIPYKECTBOTO
HUTO € IPEXBBHPIIIIO0, HUTO € 3aIa3uII0 B 3HAYUTETHA CTETIEH BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA
BBPXY aKTHBa, HO HE € 3ala3ujio KOHTPOJIA BbPXY HETO.

Koraro npy»ecTBOTO € MPeXBbPJIMIIO IpaBaTa CH 3a MOJy4YaBaHE Ha MAPUYHH MOTOIM OT aKTHBA WJIU €
BCTHIIMJIO B CIOPa3yMEHHE 3a MPEXBBPIISHE, TO TPaBH OICHKA HAa TOBA JIAM M JO KaKBa CTEMCH € 3ara3uiio
PHCKOBETE W MON3UTE OT cOOCTBeHOCTTa. KOraTo ApyXeCTBOTO HHUTO € MPEXBBPIMIIO, HUTO € 3ama3ujio B
3HAYUTEJIHA CTECIICH BCUYKU PHCKOBE M IMOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBHS aKTHB, HUTO € TPEXBBPIIAIIO
KOHTpOJIa BBPXY HEr0, TO MPOJb/DKaBa Ja NPU3HABA IPEXBBPIICHUS aKTHB IO CTCIIEHTAa Ha MPOIBJKABAIIOTO CH
y4JacTue B Hero. B To3u ciyvaii 1py»ecTBOTO NMPU3HABA U CBBP3aHOTO C TOBA 3aIbJDKCHUE. [[peXBHPICHUAT aKTUB
M CBBP3aHOTO 3aIbJDKCHHUE CE OICHABAT Ha 0a3a, KOSATO 0Tpa3siBa MpaBaTa U 33 IbJDKCHHUSITA, KOUTO JIPYKECTBOTO €
3amasuio.

[Ipoabikapaiilo yyactue, KOeTo € moj] popmara Ha rapaHiius BbpXY HPEXBBPIICHUS aKTUB, CE OLICHSBA 110
MO-HKUCKaTa OT: MbPBOHAYATHATA 0AalaHCOBA CTOMHOCT HAa aKTHBAa M MaKCHMAJHATA CyMa Ha BB3HATPAKICHUETO,
KOETO MOJXKE J1a CE U3UCKA JPY’KECTBOTO J1a M3ILJIATH.

Obesyenxa Ha punancosu akmueu

JpykecTBOTO TMpu3HaBa KOPEKTUB (IIPOBU3UA 32 00e3IeHKa) 32 OYaKBaHH KPEIUTHH 3aryOu 3a BCHUYKH
IBIITOBA WHCTPYMEHTH, KOMUTO HE C€ OTYHTAT 10 CIpaBelInBa CTOWHOCT mpe3 medanbara win 3ary0ara.
OuakBaHUTE KpeJWUTHH 3aryOM ce M3YMCIISABAT KaTO pa3linKa MEXIY JIOTOBOPHHUTE MApUYHU MOTOLH, JBIDKUMU
CBIJIACHO YCJIOBHSITA HA JIOTOBOpPA, W BCHYKH IMApUYHU IOTOIM, KOWUTO JAPYKECTBOTO OYaKBa Jla IONY4YH,
JUCKOHTUPAHU C IbpPBOHAYATHHUA €(DEKTHBEH JUXBEH MpoleHT. OuakBaHWUTE MAPUYHU TOTOIM BKJIFOYBAT U
MapUYHUTE TOTOLM OT MpoaaxOaTa Ha ABPKAHOTO OOE3MeYeHHE WIM JAPYTH KPEeOUTHH MOAO0OpEHHs, KOUTO
MIPEICTaBIISIBAT HEPA3/IeTHA YacT OT yCIOBHATA HA JIOTOBOPA.

3a M3YNCICHNETO Ha OYaKBAaHUTE KPEIUTHH 3aryOu 10 npedocmaseHu 3demu Ha C8bp3aHu U mpemu auyd
6KJI. napuyHume cpeocmea U exeusareHmu 6 0OaHKu, OPYKECTBOTO Npwiara oOMmHKsS MOAXOX 3a OO0e3IeHKa,
onpexaeneH oT MCDO 9. CrriiacHo TO3U MOJIX0 JPY>KECTBOTO MpUiIara “TpUCTEIIEHEH MO 3a 00e31IeHKa Bb3
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OCHOBA Ha IMMPOMEHU CIPSIMO IIbPBOHAYATHOTO IPU3HABAHE HA KPEJIUTHOTO KaYeCTBO Ha (DMHAHCOBHSI MHCTPYMEHT
(axTHB).

OdakBaHHUTE KPEIUTHU 3aryOH ce TpHU3HABAT Ha J[Ba eTara:

a. DUHAHCOB aKTHB, KOWTO HE € KPEAUTHO 00e3I[eHeH PH MFPBOHAYATHOTO My BH3HHUKBaHe/IPUI00HUBaHE,
ce knacuduuupa B Etan (Stage) 1. ToBa ca 3aeMu, NpeJOCTaBeHU: Ha [UIHKHUIM C HUICHK PUCK OT HEM3ITbIHEHUE
W CTa0WIIHH KaTO TeHACHLIUH J0OpH KII0UOBH MoKa3aTenu ((prHaHCOBH U HEpUHAHCOBH), peIOBHO OOCITYXBaHU
0e3 HaM4Ke Ha ABJDKAMHU CyMH, KOUTO ca B mpocpodne.OT MbpPBOHAYATHOTO MY IIPU3HABaHE HETOBUAT KPEIUTECH
PUCK M KadecTBa ca OOEKT Ha HempeKhCHATO HabOmoneHwe W aHamu3d. OYakBaHUTE KPEOUTHH 3aryOMm Ha
¢uHaHCcOBUTE aKTUBH, kiacuduuupanu B Etamn 1 ce onpenensr Ha 6a3a Ha KpeAWTHH 3ary0OH, KOUTO ca pe3yaTar
OT BB3MOKHH CHOUTHSI Ha HEU3TBIHEHUE, KOUTO OMXa MOTJIM Jla HACTBIIAT B PaMKHUTE Ha cienBamuTe 12 mecena
OT )XMBOTA Ha CHOTBETHUS aKTHB (12-MecedyHu OYaKBaHU KPEIUTHH 3aryOH 32 HHCTPYMEHTA);

0. B ciydauTe, Koraro ciej MbPBOHAYATHOTO MpH3HABaHE Ha ()MHAHCOB aKTUB, KPEAWTHHUAT MY PHCK
HapacHe 3HAaYMTEIHO U B pe3yJiTaT OT TOBAa HETOBUTE KayecTBa ce BJoLIaT, TOM ce MmpexBbpisd B B Etam (Stage) 2.
OuakBaHHUTE KPEIUTHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kiiacuuiupanu B Etan 2 ce onpeensaT 3a 1eius OCTaBalil
KUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBUCHMO OT MOMEHTa Ha HACTHIIBAHETO Ha HEW3ITBIIHEHUETO (OYaKBaHU
KpEIWTHHU 3aryOH 3a [eNHsl )KUBOT (CPOK) Ha HMHCTPYMEHTA.

PBKOBOACTBOTO Ha JpPYKECTBOTO € pa3pabOTWIIO TMOJUTHKA W KOMIUIEKC OT KPUTCPHUHM 3a aHalu3,
YCTAaHOBABAHC U OLICHKA HAa HACTBHIIBAHC HA CHCTOAHUC ,,.3HAYUTCIIHO HAPACTBAHC HA KPCAUTHUA pI/ICK”. OcHOBHH
BBITPOCH OT TSIX ca omoBecTeHH B [Ipunoscenue Ne 2.31.

B ciygante, Korato KpeqUTHHAT PUCK Ha (DMHAHCOB aKTWUB HAapacHE 0 HUBO, KOETO WHAWKHPA, UYe MMa
HACTBIIMJIO ChOUTHE HAa HEU3ITBJIHEHUE, TOM ce cumTa 3a o0e3leHeH u ce kiacuduiupa B Etan (Stage) 3. Ha To3u
€Tall CC yCTaHOBABAT U U3YHCJIABAT IMOHECCHUTE 3aFY6I/I 10 CbOTBCTHHA aKTHUB 3a LCJIHA MYy OCTaBalll )KUBOT (CpOK).

PBKOBOICTBOTO HA APYKECTBOTO € WU3BBHPIIWIO CHOTBETHU aHANN3W, HAa 0a3a HA KOWTO € OIPEJEITHIIO
KOMIUIEKC OT KpUTEpHUU 3a CHOUTHS Ha HEW3IbIHEHHWE, ChOOpa3HO crienuduKaTta Ha CHhOTBETHHS (PUHAHCOB
WHCTpyMeHT. EquH OT TAX € mpocpours Ha IBDKMMH JOTOBOPHHM IUTaIiaHus moBede oT 90 mHHM, OCBEH ako 3a
orpe/iesieH MHCTPYMEHT He ca Hasuile 00CTOsATENCTBa, KOUTO NpaBsAT 000pruMo ToBa TBEpAeHUe. Hapen ¢ Hero, ce
HaOIIfO/IaBaT M JIPYTH CHOWTHSA, Bh3 OCHOBAa Ha BBHTPEIIHA W BBHHINHA WHpOpPMAIHS, KOUTO Ca WHAUKATOD, Ue
JUTHKHHUKBT HE € B ChCTOSIHUE J1a 3aIIaTH (Bh3CTAaHOBU) BCHUKH BCE OIIE IBJDKUMH OT HETO CYMHU I10 JOTOBOP, BKJI.
KaTo C€ B3€MaAT NpPCABUA U BCUUKH KPCAUTHHU YJICCHCHHA NPCAOCTABCHU OT APYKECTBOTO. OcHOBHHI BBIIPOCHU OT
MOJIMTHKATA U KOMIUIEKCa OT KPUTEPHH ca oroBecTeHu B [lpunoscenue Ne 2.31.

Jpy>KecTBOTO KOpUTHpa OYaKBaHUTE KPEAMTHH 3aryOu, ompejelieHH Ha 0a3a MCTOPUYECKH JIaHHH, C
MIPOTHO3HW MAaKPOUKOHOMHYECKH TIOKa3aTelH, 3a KOUTO € yCTAaHOBEHO, Y€ MMa KOpeNalys U ce 09aKBa Jia OKakat
BJIIMSHUE BBHPXY pa3Mepa Ha OUYaKBAaHUTE KPEAUTHH 3aryOu B Obaelie.

3a n34HCIIsIBAHE HA OYaKBAaHUTE KPEJUTHH 3aTyOU Ha MbpP20GCKUMe 63eMAHUSL U AKMUBUME NO 002080PU C
Kauenmuy JPYKECTBOTO € M30paiio M Mpuiiara OrnpocTeH MOoJXoJ] Ha 0a3za MaTpuila 3a W3YHCICHHWE HAa OYaKBaHH
KpEAWTHU 3aryOu U He TIPOCIIeIsBa ITOCIeABAIIUTE TPOMEHH B KPEIUTHHS UM pHcK. [Ipy To31 moaxo To pu3HaBa
KOpeKTHB (TIpoBU3Ms 32 00e3lleHKa) Bh3 OCHOBA HAa OYaKBaHATa KPEAWTHA 3ary0a 3a LeNus CPOK Ha B3eMaHHsSITA
KbM BCSIKa OTYETHA Jiata. J[py»KecTBOTO € pa3paboTmiio U Mmpuiiara MaTpuila 3a MpoBH3UpaHe, KOITO ce Oa3upa Ha

HCTOPUYECKHUS OIUT O OTHOIIIEHHE Ha KPEJAUTHHUTE 3aryOu, KOPUTUPAHU C IPOTHO3HHU (hakTopH, crieruduynu 3a

34



“COPAPMA” Al
IPUJIOXKEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A ITIEPUOJA OT 01.01.2020 roa. 10 31.03.2020 roa.

JUTBXHUIIUTE W 32 UKOHOMHYECKaTa Cpella M 3a KOUTO € YCTAaHOBEHA KOpENallMHHA Bph3Ka C TPOICHTA Ha
kpenutHute 3aryou.(lIpuroscernue Ne 40.)

Omnuceane

O6e3nenennTe (PMHAHCOBH aKTHBH C€ OTIIMCBAT, KOTaTO HE CHIIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe
Ha MapUYHKUTE MOTOIH MO IOTOBOPA.

QDunancoeu nacueu

ITvpeonauanuo npusnasane, Kiacu@ukayus u OYyeHaeane

duHaHCOBUTE MacUBH Ha JIPYKECTBOTO BKIIOYBAT THPIrOBCKA W APYTH 3aJbJDKEHHS, 3a€MH U JIPYTU
NPUBJICYECHU CPENICTBA, BKIIOUUTEIHO U OaHKOBU OBbpApadTH. [Ipu mbpBOHAYAIHOTO UM MTPU3HABAHE OOMYAITHO
Te ce K1acupuuupar KaTo MacUBH 10 aMOPTU3UPaHa CTOWHOCT.

[IppBOHAYaIHO BcHUKK (PMHAHCOBHU NTACHBH CE MPU3HABAT 10 CIIPABEIJIMBA CTOWHOCT, a B CIIydas Ha 3a€MH
Y TIPUBJICUYEHH CPEJCTBA M THPTOBCKH U APYTH 33bJDKEHHUS, HETHO OT MPSIKO CBBP3aHUTE Pa3XoAu 1O CIeNIKaTa.

Tlocreosawo oyenssane
[locneaBamoTo oneHsBane Ha (PMHAHCOBUTE MACHBH 3aBUCH OT TAXHATA Kiacu(ukars. OOu4aiHO Te ce

KIacu(UIUpaT U OLCHSABAT 110 aMOPTU3UPaHa CTOHHOCT.

Knacudurxayuonnu 2pynu

Tonyuenu 3aemu u Opyau npusievenu cpeocmea

Crnen mbpBOHAYAIHOTO MM IIPU3HABaHE, JPYKECTBOTO OICHSIBA JIMXBOHOCHUTE 3a€MU M IPHBIICUYCHU
CPEICTBa MO0 aMOPTHU3MpaHa CTOWHOCT, Ype3 MeToa Ha e()eKTUBHUS JUXBEH MpoleHT. [lewanOure u 3aryoure ce
MpU3HABAT B OTYETa 3a BCeOOXBATHUS 10X0j (B meyandata WM 3arydarta 3a rojMHAaTa), KOraTo ChOTBETHHST
(hMHAHCOB MAacHB Ce OTIMCBA, KAKTO U Upe3 aMOpTH3aIHaTa Ha 0a3a e)eKTUBEH JIMXBEH MPOIICHT.

AMopTHU3MpaHaTa CTOHHOCT C€ W3YMCIIABA KAaTO Ce B3eMaT I10J] BHUMAHUE KaKBUTO M Jia OWJIO JUCKOHTH
WIM TPEMUHU MPH NPUIOOMBAHETO, KAKTO W TAKCU WM Pa3XOAU, KOUTO TMPEACTaBISBAT HEpas3leiHa 4YacT OT
e(eKTHBHUS JINXBECH MPOICHT. AMOPTH3AIIMATA CE BKJIIOYBA KATO “(DMHAHCOB Pa3xoj’ B OTYETa 32 BCCOOXBATHHS
J0X0J1 (B Ievyandara Win 3aryoara 3a TOANHATA).

Omnuceane

DUHAHCOBUTE MTACUBH C€ OTIIMCBAT, KOTaTO 33bJDKCHUETO O'bJIC IIOraceHO, IPEKPATCHO, HIIK CPOKA H3TEUE.
Korato cwiecTByBal (MHAHCOB MAcHUB ObJIe 3aMEHEH C JPYT OT CHIIHs KPSIUTOAATEN MPH PA3IHYHK YCIOBUS,
WM YCJIOBHSITA HAa CBINECTBYBAIIl MACUB OBJAT CHIICCTBEHO MPOMEHEHH, Ta3W pa3MsHAa WM MOAU(DUKAIMS Ce
TpeTHpa KaTo OTIHCBAaHE HA MbPBOHAYAJIHUS MTACUB U MPU3HABAHE HA HOB. Pa3iukata B ChOTBETHHUTE OalaHCOBU

CYMH Ce MPU3HABa B OTYETA 3a BCEOOXBATHUSA J10X0 ( B ImeyayidaTa wim 3arydara 3a roJjuHara).

Komnencupane na gpunancosu uncmpymenmu

(DUHAHCOBUTE aKTHBU U (PHAHCOBHUTE NMACHBH C€ KOMIIEHCHPAT U B 0TYETa 32 (PMHAHCOBOTO CHCTOSHUE CE
OTpa3siBa HETHATA CyMa, aKO ChILIECTBYBa IPWIOKHMO 3aKOHHO IIPABO 33 KOMIIEHCUPAaHE Ha MPU3HATUTE CYMU U
aKO € HaJMIe HaMEpPEHHUE 3a ype)KJaHE Ha HETHA OCHOBA, WIM 334 €IHOBPEMEHHO PEAJM3UPAHE HA AKTUBUTE U
YpeKJIaHEe Ha IIaCUBUTE.
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ToBa U3UCKBaHE MPOU3TUYA OT UCSITA HA pEaTHATA CTOMAHCKA CHIIHOCT Ha OTHOLIICHHUSATA Ha JIPYKECTBOTO
C JaJieH KOHTPAareHT, Y€ MPHU ¢THOBPEMEHHOTO CHINECTBYBAaHE HA TE3W JIBE U3UCKBAHHS OYAKBAHUAT (PaKTHUCCKH
OB MapUICH TIOTOK U MOJI3U OT TE3U Pa3yeTH 3a MPEINPUATHETO € HETHUAT TIOTOK, T.¢. HETHATA CyMa OTpa3siBa
PCAITHOTO MPABO WITH 33 IbJDKCHHE Ha JIPYKECTBOTO OT Te3W (DMHAHCOBH MHCTPYMEHTH - TIPU BCUYKU 00CTOSTEIICTBA
Jla TIOJTyYH WM IUIATH SJAMHCTBEHO M CaMO HETHATa cyMa. AKO HE ca HaJIUIE SJHOBPEMECHHO U JBETE YCIOBHUS CE
npuemMa, 4e MpaBaTa W 33JbDKCHHATA HA JPYXKECTBOTO IO IMOBOJA TE3W HACPENIHM paszuetd ((puHaHCOBH
WHCTPYMEHTH) HE C€ W3YEPIBAT MPH BCUYKU CHTYAIlUH CAMO W €MHCTBEHO C MOJyYaBAHETO I TUIAIIAHETO HA
HETHaTa CyMma.

[NomuTHKaTa 3a HETUPAHETO € CBBbpP3aHA W C OIICHKATa, MPEICTaBIHETO W YIPABICHHETO HAa PCaTHHS
KpPEIUTEH U TUKBUJICH PYUCK, CBBP3aH C Te3H HACPCIHU PA3UCTH.

Kpurtepunte, KOUTO ce mpuiiaraT 3a YCTAHOBSIBAHE HA "HAJIMYKE HA TEKYIO W MPABHO MPHIIOKKMO TPABO
3a HeTHpaHe'" ca:

® Jla HE 3aBHUCHU OT OBJCIIO ChOWTHE, T.€ JIa HE € MPIJIOKUMO CaMO INPH HACTHIIBAHE Ha HSIKAKBO OBJACIIO
cuOuTHE;

e 1a Objie Bb3MOXKHO 32 YIPaXKHSIBaHE U 3alIUTHMO C TIPaBHU CIIOCOOU B X0/1a Ha (KyMYJIATHBHO):

- oOuuaiiHaTa JeiHOCT,
- B CJIy4ail Ha HEU3IIbJIHEHUE/IPOCPOUHE, H
- B CJIy4ail Ha HEIUIaTeKOCIIOCOOHOCT MM HECHCTOSITETHOCT.

[IpunoxxuMocTTa Ha KPUTEPUUTE C€ OLEHSIBA CHPSIMO M3MCKBAHUATA HA OBITapCKOTO 3aKOHOJATEJICTBO U
YCTaHOBEHHUTE JOTOBOPEHOCTH MEXAY CTpaHUTE. Y CIIOBUETO 32 "HaJM4Ke Ha TEKYIO U MPAaBHO MPUI0KHUMO IPaBo
3a HeTHpaHe" BUHAru U 33JBDKUTENHO Ce OICHSBA 3a€HO C BTOPO YCJIOBHE - 32 "3aABJDKUTENIHO HAMEPEHHUE 3a
ypeKaaHe Ha Te3W pa3dyeTd Ha HeTHa Oaza'.

2.26. /lozosopu 3a gpunancosa 2apanyus
JoroBopbT 3a (QUHAHCOBAa TapaHIHsl MpECTaBIsBa JIOTOBOpP, KOWTO HM3WUCKBA OT W3JATels Ja HalpaBH
oTpe/eTICHH IJIAIAHNS, 32 J1a Bb3CTAaHOBH HA MIPUTEKATENS 3ary0aTa, KOsITO € MPEThPILUI, Thid KaTO IaJICH JUThKHUK HE
€ HampaBuJI IJIaIlaHe, KOrato € OMIIO TbIKMMO, B ChOTBETCTBHE C ITbPBOHAYATHUTE WJTH IPOMEHEHH YCIIOBHS HA JTBITOB
WHCTPYMEHT.
JorosopuTe 3a ()MHAHCOBA TapaHIM Ce MPU3HABAT KaTo (PMHAHCOBO 33 IbJDKCHHE KbM MOMEHTA Ha U3/laBaHe
Ha rapaHiusTa. 3aJIbJDKeHHIETO ITbPBOHAYAITHO e OIEHBA 10 CIIPABE/JINBA CTOMHOCT, a B TIOCJIE/ICTBHUE, 110 IT0-BHCOKATa
OT CIICJTHUTE CTOHHOCTH:
e cyMara, orpeieicHa B ChOTBETCTBHE C MO/IC/a HAa OYaKBaHU KPEAUTHU 3aryou, U
® [IbPBOHAYAIHO TMpH3HATATA CyMa MHHYC KyMyJiaTHBHATa CTOMHOCT Ha mpuxoja (Korato e
MIPUIIOKUMO), TIPU3HAT chIitacHO npuHImnute Ha MCDO 15 Tlpuxoou om 0o2060pu ¢ KiueHmu.
CrpaBeyiMBaTa CTOMHOCT Ha (PMHAHCOBUTE TapaHIIMU CE ONpeelisi Ha 0a3aTa Ha HACTOsIIaTa CTOMHOCT Ha
paziiKaTa B MApUYHUTE TOTOLM MEXIy JIOrOBOPEHHUTE IUIAIAHMs, M3UCKBAHHM CHIJIACHO IBJITOBHS UHCTPYMEHT, H
TUTAIIAHUATA, KOUTO OHMXa Ce M3UCKBAIM 0€3 rapaHIysTa, WM IPOrHO3HATA CyMa, KOSTO O Omia IiaTuMa Ha TpeTa
CTpaHa 3a MoeMaHe Ha 3a]TbIDKCHHSTA.
[Nocnenpaiia olieHKa Ha 3a/IbIDKEHUSITA 110 PUHAHCOBH I'ApaHIIMK B pa3Mep Ha OUaKBaHAaTa 3ary0a 1o JIOrOBOpH
3a (PMHAHCOBY TapaHIIMK CE BKIIFOYBA B OTYETA 32 (PMHAHCOBO CHCTOSIHHUE KBM ,,JIPYTY TEKYIIH 33 TbIDKCHUS .
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2.27. /lanvyu éwpxy nevanoama

Texywume oanvyu BPXy Teyandara Ha APYKECTBOTO ca OMPEICICHH B ChOTBETCTBHE C M3MCKBAHUATA HA
OBITapCKOTO JAaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO IIOAOXOMHO obOmarane. HomuHamHaTa
naHbyHa ctaBka B beirapus 3a 2020 1. ¢ 10 % (2019 .: 10%).

Omcpouenume Oanvyu BBPXY NeyandaTa ce ONpENeNsIT 4pe3 NpHiaraHe Ha OajlaHCOBHS METOI 3a
OTIpe/IeITHe Ha 3ab/DKEHHETO OTHOCHO BCHUKK BPEMEHHH Pa3/IMKH Ha JPYKECTBOTO KbM JaTata Ha (PMHAHCOBHUS
OTYET, KOUTO ChINECTBYBAT MEXKIY OATaHCOBUTE CTOMHOCTH Y TAHBYHHUTE OCHOBH Ha OTJCITHUTE AKTUBU U TIACHBH.

OTcpoueHuTE JTaHBYHY MTACHBH CE IPU3HABAT 32 BCHUKHU 00JIaraeMy BPEMEHHU Pa3jIMKH, C H3KIIOUYCHUE Ha
TEe3H, TIOPOJIMIIM C€ OT MPHU3HABAHETO HA aKTWUB WJIM MACHB, KOMTO KbM JlaTaTa Ha CTOMAHCKATa OTepanus He €
TIOBJIMSJT BBPXY CUETOBOJHATA M TaHbYHATA 1evaioa/(3aryoa).

OTcpoucHUTE MaHBPYHH AaKTUBH C€ MPU3HABAT 3a BCHYKM HAMAISIEMH BpPEMEHHH pa3jiuKd H 32
HEH3IOJI3BAHUTE JIaHBYHHU 3aryOu JI0 CTENEHTa, 10 KOATO € BEPOSITHO T€ Jia Ce MPOSBIT 00paTHO M Ja Objae
reHepupaHa B Objelle JOCTaThyHa oOjiaracMa redanda WM J1a ¢e MPOSBIT 00JlaracMH BPEMEHHU Pa3jIMKH, OT
KOHTO Jla MOTaT Jia Ce MPHUCIAJHAT Te3W HAMAISICMH PA3JIMKH, C W3KIIOYEHHE HA Pa3IHKHUTE, MOPOIMINA CE OT
NPU3HABAHETO HA AKTHB WJIM TACHB, KOMTO KbM Jarara Ha CTOIMAHCKATa OINMEpalys HE € IMOBIHSI BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

BamancoBara cTOIHOCT Ha BCUUKH OTCPOUYCHH JaHBbYHH aKTHBH CE MPETJIeXk/1a Ha BCAKa JlaTa Ha OanaHca u
Ce peAylupar J0 CTENeHTa, J0 KOSITO € BEPOSTHO TE Ja Ce MPOSBAT OOpaTHO W Jia Cce IreHepupa JOCTaThYHO
oOJiaraema revanoa Wiy IposBABAIIM CE MPe3 ChIUS MEPHOJ] 00J1araeMy BpeMEHHH Pa3jivKH, C KOUTO TE J1a MOTatT
na ObJaT MPUCTIaTHATH FITH KOMITIEHCUPAHH.

OTcpodeHuTe JaHbBIN, CBbP3aHU C O0EKTH, KOUTO Ca OTYETEHH KaTo IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JIOXOJT MJIM KAaITUTAJIOBa MMO3UIUS B OTYET 32 QUHAHCOBOTO CHCTOSIHHE, CHIIIO CE OTYUTAT JUPEKTHO KbM CHOTBETHHS
KOMIIOHEHT Ha BCeOOXBATHHUS JOXO/ WM OalaHCcOoBaTa KallUTAJI0Ba ITO3ULIHS.

OTCpO‘leHI/ITe JaHbYHHM aKTHUBHU M IIaCUBU CC OLCHABAT Ha 0aza JaHBYHUTC CTaBKHM U OCHOBH, KOUTO CC
O4YaKBa Aa CC IpuJjiarat 3a ne€pruojia U TUIla OICpaluuv, IMMPE3 KOUTO AKTUBUTE CE€ OYaKBa Jia C€ peaiu3upar, a
MMaCUBUTCE - 1a CC YPECIAT (HOFaCHT), Ha 0a3a JAAHBYHUTEC 3dKOHU, KOUTO Ca B CHUJIa WIH C I'OJIIMa CTCIICH Ha CUTYPHOCT
CC O4YaKBa a Cca B CHJid, 1 110 JaHBbYHU CTABKH HA AbprKaBaTa (PB'LJ'IFapI/IH), B UMATO HOPUCAUKIIUA C€ OYaKBa [1a CC

pcannsrpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIX ITACUB.

OTcpouyeHN JaHBYHH aKTHUBU HA JIPY’KECTBOTO CE€ MPENCTABAT HETHO CPEIly HETOBH OTCPOYECHH JaHBYHU
MACUBH, KOT'aTO U JOKOJKOTO TO CE SIBSIBA 3a TAX JaHBYHUS IJIaTell B ChbOTBeTHATA ropucAukiys (Pbearapus), u To
TOraBa ¥ caMo TOraBa, KOraTro Apy>KECTBOTO MMa 3aKOHHO IPABO Ja U3BbPILIBA WM [10Jy4aBa HETHHU IUIAIAHUS Ha
TEKyIIY JaHbYHU 3aIbJDKCHUS M B3EMaHMA [0 JaHBLUUTE BHPXY Hevyandara.

OrcpouyeHnTE AaHBIM BBPXY NedandaTa Ha JPYKECTBOTO ca OLCHEHH NpH cTaBka, BaiuuaHa 3a 2020 r.,
KosTo € B pazmep Ha 10% (31.12.2019 r.: 10%).
2.28. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (hMHAHCHUpaAHE NPEICTABISABA Pa3IUYHU (POPMH Ha MPENOCTABSIHE HA OC3BB3ME3IHH
CpelacTBa OT abpkaBarta (MECTHM W IICHTPAIHM OPraHM W WHCTUTYIUH) W/WIK MEXIYIPaBUTEICTBEHU
CIIOPa3yMEHHUS U OpTaHU3AIINN.
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[IpaButencreenute puHaHCcUpaHus (OOIIMHCKH, IbPKABHHU U MEXKTyHAPOIHH, BKJI. TI0 PE/ia Ha U3M0I3BAHE
Ha EBporefickute (hOHAOBE W MPOTpaMy) c€ MPH3HABAT IIBPBOHAYAIIHO KaTO OTCPOUYCH moxon ((puHaHCHpaHe),
KOTaTO € HaJMIIE Pa3yMHa CUTYPHOCT, 4e TO e Ob/ie TOIYIEHO OT APYKECTBOTO, H Ue TIOCIEIHOTO € CHA3uIIo
Cria3Ba yCJIOBHATA U M3UCKBAHMSITA IO JAPESHUETO.

[IpaButencTBeHo ¢GuHAHCHpaHE, CBBP3aHO C KOMIICHCHpAHE HAa HANpPaBEHU pa3XOold, CE¢ NMpPH3HABA B
TEKYyIUTE TIeYaliOn 1 3ary0r Ha CHUCTeMaTHYHA 0a3a 3a ChIIHS EPHOJI, IPe3 KOWTO ca MPHU3HATH U PA3XOJHTE.

[IpaBuTencTBeHo GuHAHCUpaHEe, CBBP3aHO C KOMIICHCHpAHe Ha WHBECTUIIMOHHH Pa3X0JIy 3a pUI00uBaHe
Ha aKTUB, CE MIPU3HABA B TEKYIIUTE MEUAJION 1 3aryOu Ha CUCTEeMaTHYHA 0a3a 3a IeJHs MePUOJ] Ha MOJIC3CH JKUBOT
Ha aKTHUBa, MPOITOPITMOHATHO Ha pa3Mepa Ha MpU3HATaTa B Pa3XOJUTE aMOPTU3AIIHS.

2.29. Hemna neuanba unu 3a2yba Ha akyus

OcHoBHaTa HeTHa mevanba uiu 3ary0a Ha akUus ce W3YMCIsiBa KaTo ce pas[elll HeTHaTa medyanda win
3ary0a 3a mepuo/a, moJyiekania Ha pasnpeaesicHue MeX 1y akKlIHOHEPUTE, IPUTEKATENIN Ha OOMKHOBEHH aKIIMH, HA
CpeAHO-TIpeTerieHus Opoil Ha IbpKaHUTE OOMKHOBEHH aKIMH 32 TIEPHOAA.

CpenHo-ipeTerfieHuAT Opoi akIMK NpeACTaBIIsABa OPOST HAa AbPKAHUTE OOMKHOBEHH aKIUH B HAYaJIOTO
Ha TMepro/a, KOPUTUpaH ¢ Opost Ha 00paTHO M3KYNEHUTe OOMKHOBEHH aKIMK M Ha HOBOM3JA/JICHUTE TaKWBa Ipe3
nepuo/a, YMHOXKEH 10 cpeiHO-BpeMeBHsl pakTop. To3u pakTop nzpassisa Opost Ha JHUTE, IPE3 KOUTO KOHKPETHUTE
aKIWU ca OMIIM ABPKaHU, CIIPsIMO oOIIHs Opoil Ha AHHUTE TIpe3 MEPHo/Ia.

[Ipn xanuranusanusi, 60HYC €MHCHS WIM pa3feisiHe, OposT Ha OOMKHOBEHHTE aKIHMH, KOWTO ca B
oOpBILEHNE 10 JaTaTa Ha TOBa CHOMTHE, C€ KOPUTHPA, 32 J]a C€ OTpa3u MPONOpLUUOHAIHATA TIPOMSHA B Oposl Ha
OOMKHOBEHHTE aKIIMK B OOPBIIEHUE TaKa, CAKAII CHOUTHETO CE € CIYUYHIIO B HAYaI0TO Ha MPEICTABEHUS Hal-paHeH
NEPUOI.

Herna nevyan6a nnu 3ary6a Ha akiuy ¢ HaMajueHa CTOMHOCT HE C€ M3UMCIIABAT, Thil KATO HAMA W3JalleHU
MOTEHI[UAJIHY aKI[UU C HaMaJIeHa CTOMHOCT.

2.30. Cezmenmno omuumane

JIpy>XecTBOTO MACHTH(UIMPA CBOUTE OTYSTHH CETMEHTH M OMOBECTSIBa MH(GOpPMAINHUSA MO CErMEHTH B
ChOTBETCTBUE C OPraHU3al[MOHHATA M OTYETHA CTPYKTypa, M3MOJI3BaHa OT PBKOBOACTBOTO. OnepaTHBHHUTE
CErMEHTH Cca KOMIIOHEHTH Ha OW3Heca, KOUTO CE OICHSBAT PEIOBHO OT WICHOBETE Ha PHKOBOICTBOTO, B3EMAIIlX
OTIEPATHUBHM PEIICHUS - KAaTO C€ M3MOJI3Ba ()MHAHCOBA W OMNepaTHBHA MH(OpMAIlMs, M3rOTBEHA KOHKPETHO 32
CerMeHTa, 3a IEJIUTEe Ha TEKYIOTO HAOJIO/ICHHE U OICHSABAHE HA PE3yJNTATUTE OT JCHHOCTTA (M3IIBJIHEHHETO) H
pasIpesielICHUETO Ha PECYPCUTE Ha JIPYKECTBOTO.

OnepaTUBHUTE CETMEHTH Ha JPY>KECTBOTO TEKYIIIO CE HA0JIF01aBaT U HAMPARBIISIBAT MIOOT/IEITHO, KATO BCEKU
OTIEPATHUBEH CETMEHT MPEJICTABISABA OT/IENIHA OU3HEC 00JIACT, KOSTO Mpeyiara pa3indHy MPOIYKTH U € HOCHTEI Ha
pasnuuHu OW3HEC MOJ3H U puckoBe. OnepaTUBHUTE CETMEHTHU Ha JIPYKECTBOTO BKIIOYBAT OM3HEC 00JIACTUTE IO
OTJCIIHA OCHOBHH BHJIOBE IPOM3BOJICTBO Ha JieKapcTBeHH (OpMU — TaOJIETHH (GOPMH, aMIyJHH (HopMH,
MEIUIIMHCKH TPOAYKTH, IPYTH (GOPMH U APYTH MPUXOJIH.

Huqbopmauuﬂ no onepamuéHu cecuenmu

Jpy>XecTBOTO M3IOJI3BA €IWH OCHOBEH HM3MEpHUTEN — OpyTeH Mapx (medayda) TMpu OICHSBAHETO Ha
pe3yATaTUTE B OLIEPATUBHUTE CETMEHTH U 3a pa3NPEAEIIIHETO Ha PECYPCH MEXY TSX. BpyTHHAT Mapx ce onpenens
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KaTo pas3jivka MEXIy CEerMEHTHUTE NPUXOAU U CETMEHTHHUTE Pa3XOJH, MPSIKO CHOTHOCUMH KbM CHOTBETHHS
CEerMEHT.

CerMeHTHHTE aKTHBH, IACHBHU, PECII. IPUXOAM, PA3XOAU U PE3yITaTH BKIKOYBAT TE3U, KOUTO Ca U Morar Jia
ObIaT TUPEKTHO OTHOCHMHU KbM CHOTBETHHUS CETMEHT, KAKTO U TaKHBa, KOUTO MOraT Aa ObAaT pasmpeesicHd Ha
pasymHa 6a3a. OOGuuaiiHO TOBa ca: a) 3a MPUXOAUTE - NPOJAXOU Ha MPOAYKUUs; 0) 3a Pa3sXOAUTE - 332 OCHOBHU
CYpPOBMHHM M MaTepHall, 32 aMOPTU3aLMU 1 332 Bb3HATPAXKICHUATA HA IIPOU3BOICTBEHUS IIEPCOHATT; B) 32 AKTUBUTE
- UMOTH, MAIllMH{, ChOPBHKEHHUS U MAaTepHaJHM 3allacy; I') 3a MAcCHUBHUTE - 3aJBJDKCHUS KbM IIEpCOHAa W 3a
o01ecTBeHO ocurypsBane. KanuranoBure pa3xoau (MHBECTULMH) TTO OM3HEC CETMEHTH Ca OTTPaHUYUMH Pa3X0H,
W3BBPUICHU Tpe3 TepHoa 3a NPUI00OMBaHE WM M3TPaXKAaHe Ha CEKTOPHU HETEKYIIN aKTHBH, KOUTO CE OYaKBa Aa
ObIaT U3MOI3BAHU NIPE3 IIOBEYE OT €IUH HEPUO,.

Jpy>KecTBOTO ynpaBisiBa HHBECTULIMUTE B LIEHHU KHI)KA, TBPrOBCKUTE Pa3deTH U MIPEJOCTABEHUTE, PECII.
MOJy4eHUTe (PUHAHCOBH PECYPCH, KAKTO M JAaHBLUTE Ha HUBO MPEANPHUITHE U T€ HE CE Pa3MpeaesisiT Ha CErMEHTHO
HHUBO.

PesynraruTe oT IEIHOCTH, KOUTO CE CUYUTAT 3a CITyYaifHH CIIPSMO OCHOBHHTE THUIIOBE OTIEpaniny (JIEHHOCTH)
Ha JpY’KECTBOTO, KAKTO M HEpA3NpelesIieMUTE NPUXOIH, Pa3XxOlau, NMACHBH M aKTHBU, C€ OTUMTAT OTIEJIHO B
MMO3ULIMA ,,0011 Ha HUBO npy>kecTBO”. Te3u CyMu MO MPUHIIKIT BKIFOUBAT: APYTH JOXOAU OT ACHHOCTTa, OCBEH aKO
HEC MMPOU3THYAT OT I[GP'IHOCTTa Ha KOHKPETCH CEIrMEHT, aIMUHUCTPATUBHU PA3XO0JaU, JTUXBCHU IMPUXOJU U pa3xXou,
peanu3upaHy ¥ HEpeIN3UpaHu IedanOu M 3aryOu OT CAEJIKH C BalyTa U MHBECTHLUH, UHBECTHULHHU B APYTH
Ipy>KeCTBa, THPrOBCKU M JIPYT'W B3€MaHMs, THPrOBCKU 3aIb/DKEHHS U HMOIYYEHH 3a€MH, pa3deTd IO AaHbBLH,
HPOU3BOJICTBEHO U aIMUHUCTPATUBHO 000py/IBaHE ¢ OOLIO NpeqHa3HAUCHUE.

IIpunaranara c4eToBOAHA IOJIMTHKA 33 OTYUTAHETO IO CETMEHTH, CE OCHOBABAa HA Ta3M, U3IOJI3BAHA OT
JPY>KECTBOTO 3a U3TOTBSHE HA MyOJIMYHUTE MY OTUETH IO 3aKOH.

2.31. Oyensagane no cnpaeeduea cmouHocm
Hsikon oT akTHBUTE U TACHBUTE HA JIPYKECTBOTO CE€ OLICHSBAT U MPEACTABSIT W/UIIM CaMO OMOBECTSIBAT IO
CIIpaBe UIMBa CTOMHOCT 3a LeJUuTe Ha puHaHCOBOTO oTuMTaHe. TakuBa ca: a) Ha MoBTapsIa ce (exeroaHa) 6aza —

opyaume 0bI20CPOYHU KANUMALO8U UHBECTUYUL, UHBECMUYUOHHUME UMOMU, NPe00CmAageHl U NOy4eHU OAHKO8U
3aemu u 3aemMu Ha/om mpemu auya, onpeodeseHu MvpeoscKU U Opyau 63eManus U 3a0vidicenus u opyeu; 0) Ha
HenoBTapsma ce (HepuoanyHa) 6asa — HepuHaHco8U AKMusU Kamo uMomu, Mawunu u obopyosane.

CrnpaBeayiuBatra CTOWHOCT € IIeHaTa, KOsATO OM Omia mojlydeHa MpH mpojaxkdarta Ha JaJeH akTUB WIH
IJj1aTc€Ha 1pu NpexXBbPJIAHETO Ha ITaCUB B 06anI>'IHa CACJIKa MCXKY HE3aBUCUMMU IMa3apHU YHAaCTHHUIHM HA JJaTaTa Ha
ouensiBaneTo. CripaBeAanBaTa CTOMHOCT € M3XOASIIa LIeHa U ce 0a3upa Ha MPEAOoIOKEHUETO, Ye ONepaLusTa 1o
npoaaxOaTa Iie ce peaar3upa WM Ha OCHOBHMSA I1a3ap 3a TO3W aKTHB WJIM IacUB, WM B CIy4ai Ha JIMIICA Ha
OCHOBEH T1a3ap — Ha Hai-U3ro/IHUS MMa3ap 3a aKTUBa WK NacuBa. KakTo onpesieneHusT KaTo OCHOBEH, Taka U Haii-
W3TOIHUSAT Ma3ap ca TaKuBa MMa3apH, J0 KOUTO JIPY>KECTBOTO 3aIbIDKUTEITHO UMa JIOCTHIL.

W3mepBaHeTo Ha cripaBeyiiBaTa CTOWHOCT C€ MIPAaBU OT MO3MLUATA HA MPEIIOIOKEHUATA U IPELCHKUTE,
KOUTO OMXa HalpaBHJIM MMOTEHIMATHUTE NAa3aPHU YYaCTHHULM, KOraTo Te OMXa orpenesisuid [ieHaTa Ha ChbOTBETHHS
aKTHB WJIM TTACUB, KAaTO CE JIOIMyCKa, 4e Te Omxa JeHCTBAIM 3a TIOCTUTaHe Ha Hai-T00pa CTOMaHCKa U3ro/ia OT HEeTO
3a TAX.

[Ipn m3mepBaHeTO Ha ClpaBeIMBaTa CTOWHOCT Ha HE(MHAHCOBM aKTMBU BHHATHM H3XOJHATAa TOYKA €
MPEIIONIOKEHNETO KakBO OM OWMJIO 3a Ta3apHUTE YYacTHUIM Hald-T0OpPOTO M Hai-€)eKTHMBHO BH3MOXKHO

W3MO0JI3BaHE HaA JAJCHUS aKTHB.
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JpyKecTBOTO MpHjIara pa3inyHu OLICHbYHU TEXHUKH, KOUTO OMxa OMITH ITOIXOISIIH CIIPSMO crienudukaTa
Ha CHOTBETHHUTE YCIIOBHUS, W 32 KOMTO paslojiara ¢ JocTarbyHa 0a3a OT BXOSLIM JaHHH, KaTO Ce CTPEeMH Ja
U3M0J3Ba B MaKCHMallHA CTEIeH HajlWyHata IMyOnuyHO Habmrogaema mHQOpManus ¥ peci. Ja MHHHUMH3HpA
U3II0JI3BaHETO Ha HeHaOmonaema nHdopmanus. To U3M0I3Ba U TPUTE AOMYCTUMH NOJXOAA, NA3APHUA, NPUXOOHUS
U pazxoO0Hus N00X00, KaTo Hali-4eCTO MPUIIaraHUTEe OLICHBYHHN TEXHUKH Ca TUPEKTHU W/WIH KOPUTHPAHH KOTHPAHU
nas3apHH eHH, Ta3apHU QaHAJIO3U U JUCKOHTUPAHU MAPUYHH TOTOLH, BKJI. Ha 0a3a KamUTaIM3UPaH JOXO OT HaeM.
CnpaBeyinBata CTOWHOCT Ha BCHYKHM aKTUBM M ITIACHBH, KOUTO CE OLCHSIBAT W/WJIM OIOBECTSBAT B
(MHAHCOBHS OTYET IO CHpaBEUIMBA CTOMHOCT, CE KaTeropusrpa B PaMKUTE Ha CleJHATa Hepapxus Ha
CIIPaBEAJIMBUTE CTOMHOCTH, & HMEHHO:
e Hugo 1 — KoTupanu (HeKOpUTUpaHH) MTa3apHU LICHU Ha aKTUBEH Ma3ap 3a UICHTUYHH aKTHBU WU ACHBH;
e HuBo 2 — OueHbYHN TEXHUKH, IPH KOUTO CE M3MOJI3BAT BXOISIIH JaHHU, KOUTO Ca PA3JIMYHU OT IUPEKTHO
KOTHPaHH 1IEHU, HO Ca MPSIKO WK KOCBEHO JOCTBIIHH 32 HAOIIOACHHE, BKJI. KOraTo KOTUPAHUTE IICHH ca
00EKT Ha ONpeAeTICHN KOPEKIINH; 1
o Huso 3 — OHCHT)LIHI/I TCXHUKHU, IIPU KOUTO CC€ MIIOJI3BAT BXOAAIIU AAHHU, KOUTO B 3HAYUTCIIHATA CH 4aCT

ca HEeHaOJII0IaEMH.

3a Te3u aKTHBM M TAaCHBH, KOMTO CE OICHSIBAT IIO CIIPAaBEIJIMBA CTOWHOCT BHB (DMHAHCOBUS OTYET Ha
noBTapsieMa 0asa, JPY)KECTBOTO IpaBH NpeleHKa KbM JaraTa Ha BCEKH (DMHAHCOB OTYET Jall € HEOOXOIHM
TpaHcdep B HMBaTa Ha iepapxXus Ha CHpaBeAMBaTa CTOMHOCT Ha JaJeH aKTUB WJIM MacHB B 3aBUCHMOCT OT
pasnonaraeMuTe U M3MOJI3BAaHUTE KbM Ta3u JlaTa BXOASAIIM JaHHU.

B npyxecTBOTO ca pa3paboTeHH BHTPEUIHU MPAaBUIIA M MPOLEAYPH IO M3MEPBAHETO HA CIIpaBEIIMBATA
CTOMHOCT Ha pa3JIMYHHUTE BHUIOBE aKTHUBH U ITACHBH. 3a IIEJTa € ONPEAEICHO CIICIHAIHO JIAIE MO OLCHKHUTE Ha
NOAYMHEHHE Ha (UHAHCOBUS TUPEKTOP HA JPYKECTBOTO, KOETO OPraHU3MPa OCHIIECTBIBAHETO Ha LIEJIUS OLICHbUYCH
MPOILIEC, BKJI. KOOPAWHUPA U Ha0Ir0/1aBa paboTaTa Ha BHHIIIHUTE OLCHUTEIIH.

JpyKecTBOTO U3MOJ3Ba €KCIIepTU3aTa Ha BHHIIHM JIMIEH3UPAHH OICHUTEIH 3a OIpeleisHe Ha
CIIPaBEIIMBUTE CTOMHOCTH Ha CIICAHUTE aKTHBU U IACUBH: (QUHAHCOBUME AKMUBU NO CNPABEOIUEA CIOUHOCH Npe3
opye éceobxeamen 00x00 - Hueo 1 u Huso 2, unsecmuyuonnu umomu - HuBo 2, umomu, mawunu u o6opyosame -
Hugo 2 u Huso 3. M300pbT Ha NHIIEH3UpaHH OIICHUTENH CE MTPaBU Ha TOAWIIHA 0a3a, KaTo Ce U3ION3BAT CICAHUTE
KPUTEPHHU: TpWIAaraHu NMpoQeCHOHaIHA CTaHAAPTH, MPO(ECHOHANeH ONMUT W TO3HAHWS, PEryTalys W Ta3apeH
cratyc. [leproandHo ce mperneHsBa He0OXOJMMOCTTa OT POTAIHS Ha BHHITHUTE OIIGHUTENN — Ha BCEKU TPH - TIET
roauHu. [IpuiokeHneTo Ha ONEHBYHHUTE TMOAXOAN U TEXHHKH, KAKTO M M3IIOJI3BAaHUTE BXOIIM JaHHU 332 BCEKU
cilydail Ha U3MepBaHe Ha CIPaBE/IJIMBA CTOMHOCT, ca 00EKT Ha 3aIbIDKUTEITHO 00CHKIaHe 1 KOOPIUHUPAHE MEXKITY
BBHIITHUTE EKCIIEPTH-OLECHUTENN ¥ CIEIHaTHO ONpEAEJICHOTO JIMIEe MO OIEHKUTE, KakTO W NpPUEMaHEeTO Ha
W3/1aBaHNUTE OICHUTENICKU JOKJIAJAN — OCOOCHO 110 OTHOIICHHE Ha CHINECTBEHHUTE IPEIIIOJIONKEHUS M KpaiHuTe
3aKJTIOYCHUS M NIPETIOKEHMs 32 pa3Mepa Ha ClpaBeInBaTa CTOHHOCT. DUHAIHUTE OLEHKH Ha CIIpaBeInBaTa
CTOMHOCT TMOJJICKAT HAa OJ00peHHe OT (DMHAHCOBUS JUPEKTOP W/WIIM TJaBEH CUYETOBOJUTEI, MU3IIbIHUTEITHUS
npekTop 1 ChbBeTa Ha IMPEKTOPUTE Ha JIPY’KECTBOTO.

Ha nartara Ha Bceku (PMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJIMTHKA Ha JPY>KECTBOTO CHELUAIHO
OIIPEENICHOTO JIMLE 10 OLEHKUTE MpaBy 0011 aHAM3 Ha MPeJBapUTEIHO ChOpaHa HHPOpMaIHs 3a JBIKEHUETO B
CTOMHOCTHTE Ha aKTUBHTE W TACHBUTE HA JPYKECTBOTO, KOUTO TOJJIEKAT HA OIEHKA WM OINOBECTSIBAHE MO
CTpaBeIJIMBa CTOWHOCT, 32 THIA HAIMYHU JIaHHH ¥ B3MOXKHUTE (PaKTOPH 3a HAOJF0IaBaHUTE IPOMEHH, U TIpeJiara
3a ogo0peHue npea (GUHAHCOBUS AUPEKTOP IMOAX0AA 33 U3MEPBAHE Ha CHPABEAIMBUTE CTOWHOCTH HA ChOTBETHUTE
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AKTUBU U MMACUBU KbM Ta3u jaara. [Ipy HEOOX0IMMOCT TOBa C€ KOHCYJITHpPA U3PHYHO C U3IMOJI3BAHUTE BHLHIIHU
OIICHUTEIIN.

PesynraruTe oT OLIeHBUHUS MIPOIIEC HA M3MEPBaHe Ha CIPaBeINBaTa CTOMHOCT Ce TPECTABST Ha OUTHHS
KOMHTET U Ha HE3aBUCUMUTE OJUTOPH HA JPYHKECTBOTO.

3a 1enuTe Ha OMOBECTSABAHMSTA HA CIIPaBEIMBaTa CTOMHOCT, IPY>KECTBOTO € OMPEEINIO ChOTBETHUTE
CH aKTHBH U TTaCHBW Ha 0a3a TAXHATa CHITHOCT, OCHOBHH XapaKTEPUCTUKH M PUCKOBE, KAKTO M HA HEpapXHUIHOTO
HHBO Ha CIPaBeIINBaTa CTOMHOCT.

2.32. Ilpeuenku om onpedensaui0 3HAYEeHUe NPU NPULAZAHE CHEMOBOOHAMA NOJUMUKA HA
opyscecmeomo. Kntouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCHL.

Ouenka Ha cnpaeedIueama CMOUHOCH HA KANUMAI08U UHEECMULUU

KOFaTO CIipaBE€ajiMBaTa CTOMHOCT Ha KaIlMTaJIOBUTE HWHBCCTHIIMH, OTYCTCHH B OTUYCTaA 3a q)HHaHCOBOTO
ChCTOSIHUE, HE MOJXKE Ja OBbJe TMolydeHa Ha 0a3a KOTMpAaHW IIEHH HA aKTHBHHU Ia3apH, TAXHATA CIpaBEIIMBa
CTOMHOCT ce€ Ompeesisi Ype3 W3MOJI3BaHEe Ha JPYTd OIEHBYHH MOJCIH M TEXHHKH, BKIIOYUTEIHO MOJeia Ha
JMCKOHTHPAHUTE TMapUYHH MOTOIM. M3mosi3BaHata BXojsmia WH(OPMAIMS B TEe3W MOJEIH Ce ChOHMpa OT
HaOJII0IaBaHK Ma3apH, KbJETO TOBA € Bb3MOXKHO, HO KOraTO TOBA HE MOKE J1a ObJIc HAIPAaBEHO, ONPEICITHETO Ha
CIIPaBEAJIMBUTE CTOMHOCTH TPEAINoara MpuioKEHHETO Ha ONpe/esieHa CTENeH Ha TpeleHKka. TakaBa mpereHka
BKJTFOUBA Pa3rJIeXkIaHETO, aHAIN3a U OLICHKATA 3a BXOISIIUTE JaHHH KaTO HAIIPUMED, 3a TMKBUICH PUCK, KPEAUTECH
PHCK M BOJATHIHOCT. [IpOMEHHTE B MPEANOIOKEHHATA 32 Te3U (HAKTOPU MOTAT Ja TOBJIUSST BHPXY pa3Mepa Ha
OTUYCTCHATa CIIpaBCIJIMBa CTOMHOCT Ha (l)I/IHaHCOBI/ITe HWHCTPYMCHTHU. OCHOBHI/ITC KJIIIOYOBU MNPCAIMNOJOKCHUA U
KOMITOHCHTH Ha MOJIeJIa Cca ONoBeCcTeHU B [lpunoocenue Ne 18.

H3uucnenue na ouaxkeanu KpeOumHnu 3azyou 3a npe0ocmasenu 3aemu u 2apaHyul, mvp2o8cKu
63eMAHUA, 6K]l. OM C6BP3AHU AUA U RAPUYHU CPEOCMEA U NAPUYHI eK8UBATIeHMU

N3mepBaHeTo Ha OuakBaHAaTa KpeauTHa 3aryda 3a ()MHAHCOBM aKTUBH, OTYMTAHHM IO aMOPTU3UpaHa
CTOWHOCT (IIPEIOCTAaBEHU 3a€MH, B3€MaHUWS W aKTHUBHU II0 JOTOBOPHU C KIMEHTH, MMAPUYHU CPEJCTBA M HMapUYHU
€KBHUBAJICHTH), KaKTO WM 3a NPEAOCTaBeHH (MHAHCOBU TapaHIMU € OO0JIACT, KOSATO M3WUCKBAa HM3IMOJI3BAaHETO Ha
KOMIUIEKCHH MOJICJIH U CHIECTBEHH MTPEIOIOKEHHS 32 OIS HKOHOMUYESCKHU YCIOBHUS M KPEUTHO TIOBEIACHHE
Ha KIWUEHTH W JTHKHUIM (HAlpUMEpP BEPOSITHOCTTA KOHTPATEHTUTE Ja HE W3MBIHAT 3aIbDKCHHSITA CH U
MPOU3THYAIIUTE OT TAX 3aryon).

3a mpuwiaraHeTo Ha Te3W M3UCKBAHUS PBKOBOJCTBOTO HA JAPYKECTBOTO IPAaBU PEIULA CHLIECTBEHU
MIPEIeHKH, KaTo: a) OINpe/eNTHe Ha KPUTEPHH 3a WACHTU(UIMpPAaHE W OICHKA Ha 3HAYHWTEIHO YBEIUYEHHUE Ha
KPEJAUTHUS PUCK; 0) W300p Ha MOAXOMSAIIM MOJCIM U HPEINOI0KCHHS 3a U3MEPBaHE HAa OYAKBAHUTE KPEIUTHH
3ary0Ou; B) OopMHpaHe Ha TPyld OT CXOAHU (DMHAHCOBHM aKTHBH (TIOPT(ENIN) 3a IeNUTe Ha M3MEPBAHETO Ha
OUYAKBAaHUTE KPEAUTHU 3ary0OH; T') YCTAaHOBSBAaHE U OICHKA 32 3aBUCHMOCTTA MEXy UCTOPUYECKUTE MPOICHTH Ha
MPOCPOYKE U MOBEACHUETO HA OTPEACIICHN MaKpOIloKa3aTely, 3a Ja Ce OTPa3sT e(EeKTHTE OT MPOTHO3UTE 32 TE3H
MAaKpOIoKa3aTesu B Ob/ele PN 3YNCIICHUATa Ha OYaKBaHUTE KpeauTHHU 3aryou (Tlpunoscenue Ne 40).
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3a muvpco6CKUume 63eMAarnus, 6Kj1. On C6bpP3arnu iuyd

JpyKecTBOTO M3ION3BAa MaTPUIM 32 MPOBU3WH 33 M3UMCICHHUETO Ha OYaKBAHHUTE KPEAWTHH 3aryOu OT
TBHPTOBCKUTE B3EMaHUs M aKTUBUTE 1O j0roBop. [IponeHTuTe Ha MpoBH3KMUTE ce Oa3upaTr Ha JHUTE MPOCPOUHE 32
TPYyNU OT pa3INyHH KIMEHTCKH CerMeHTH (TOpT¢eiim), KOUTO MMaT CXOIHU MOJIENU Ha 3ary0a (THII KJIMEHT KaTo
CEKTOD).

Besika matpuna 3a mpOBH3MM ITHPBOHAYAIHO CE OCHOBAaBa Ha AETAMIHM MUCTOPUYECKH HAOIIOACHUS 3a
NPOLICHTH Ha HEChONPAeMOCT Ha B3EMaHHUATA Ha IPY>KECTBOTO U ABWKEHHETO Ha B3EMAHMSATA 110 TPYTIN IPOCPOUHS.
OOuvaifHO ce W3MOJI3BaT MCTOPUYECKM NaHHU MOHE 3a TPH TOAWHHU CHPSAMO JaraTa Ha (PUHAHCOBUS OTYET.
JIOITBJIHUTENTHO MaTpHUIaTa ce KaauOpHpa Taka, 4e Ja KOPUTHPA HCTOPHUYECKH YCTAaHOBCHUTE 3aBHCHUMOCTH 32
KpPEIUTHHTE 3aryOH ¢ IPOrHO3HATa HH(POpMANHs, N3MOI3BANKH 1 BEPOSITHOCTHH CLIEHApUH. AKO ce 04aKBa 1aJeHU
MPOTHO3HH MKOHOMHYECKH YCIIOBHS, H3MEPEHH Ype3 ONpeeNICHH MaKpPOIIOKa3aTelH JIa C€ BIOMIAT WM MOA00PST
npe3 cienBaliaTa rojiuHa, KOeTo MOXe J1a JOBe/IE JI0 YCTAHOBEHO KOPEJIAIIMOHHO YBEJIWYCHUE Ha MPOCPOUHUSITA B
TaJIeHUs] CEKTOp (THI KIIMEHT), NCTOPUYECKUTE MPOLCHTH Ha HEM3IIbJIHEHHE ce Kopurupar. KM Beska oTdeTHa
nata HaOJ0AaBaHUTE MCTOPHUECKH MPOIICHTH HA HEM3IBJIHEHHE CE aKTYIM3UPaT M CE OTYUTAT CPEKTHTE OT
MPOMEHHTE B IIPOTHO3HUTE OICHKH.

OneHkata Ha CHOTHOIICHHWETO MEXAY HaONI0AaBaHUTE HCTOPUYECKH MPOLCHTH Ha HEM3IThIHEHHE,
NPOTHO3HUTE WKOHOMHYECKH YCIIOBHS M OYAaKBAHUTE KPEAWTHU 3aryOM € CBIECTBEHA CYETOBOJHA OLCHKA.
CTolHOCTTa Ha OYAaKBaHUTE KPEAWUTHH 3aryOH € UyBCTBUTEIHA KbM IPOMEHH B 0OCTOSTEICTBATa M TIPOTHOZHUTE
ycaoBusL. MlcTopudeckuTe KpequTHH 3aryOn Ha IPY>KECTBOTO M IPOTHO3HUTE MKOHOMHYECKH YCIIOBHS MOTaT Jia ce
OTKJIOHSIBAT CIPSIMO ACWCTBUTEIHATA HECHOMPAeMOCT B ObJIeIIe.

Hudopmanmsra 3a 0O4aKBaHUTE KPETUTHH 3aryOH OT THPrOBCKHTE B3eMaHHs, BKJI. OT CBBP3aHH JIMIA C
HaTpynBaHe ca onoBecTeHU B [lpunoocenue Ne 20, Ipunoscenue Ne 22 u Ipunoscenue Ne 23.

IMpe3 2020 r. HAMa BBH3CTaHOBEHA OOE3ICHKA HA THPrOBCKH B3€MaHUs, BKJI. OT cBbp3anu Jjuma (2019 r:
Bb3CTAaHOBEHA 00E3IIEHKA Ha ThPrOBCKM B3€MaHUsl, BKJI. OT CBbP3aHH JinIla B pa3mep Ha 214 x.jB.) (/Ipunoscenue

Ne 8, Ipunoscenue Ne 9, Ipunoscernue Ne 20, [Ipunoowcenue Ne 22 u Ipunoscenue Ne 23).

3a npedocmasenume 3aemu U 2aparyuu

JpyXecTBOTO € BB3MPHEI0 OOILIUs MOJAXOMA 3a M3YMC/ISIBAHE HAa OOC3ICHKAaTa OT OYaKBAaHUTE ObACIIH
KpEeIUTHH 3ary0u Ha IpegocTaBeHuTe 3aemMu, cbriaacHo MC®PO 9. 3a nenra 1pykecTBOTO Npuiiara u30paH OT HEro
MoJiesl. HeroBoro mpuiiokeHHe MWHaBa Tpe3 HSIKOIKO CTHIKU. IIbpBO ce ompenens KpeAWTeH PEHTHHT Ha
JUIBKHUKA TTOCPEICTBOM METOJOJIOTMH Ha BOJCIIY PEUTHHIOBH areHIMY 33 CbOTBETHUTE CEKTOPH B MKOHOMUKATA
W CHOTHOUICHUS - KOJIMYECTBEHN U KaueCTBEHU MapaMeTpH Ha TIOKa3aTelu 3a JIaJIeHOTo JIpykecTBo. Karo BTOpO
CTBITKA, Ype3 CTATUCTHYECKH MOJENH, BKIIIOYBALIN UCTOPUYECKH JaHHU 33 BEPOSTHOCTHU 3a HemsmbiHeHue (PD),
MPEXOAH MEXJY Pa3MuHN PEUTHUHTH, MAKPOMKOHOMUYECKU JaHHW W TPOTHO3U, CE MPECMSTAT pPEeeBaHTHUTE
Maprusainau PD no ronunu 3a Bceku peiitunr. Ha Tpeto MscTo, Ha 0a3a Ha TO3U aHAJIM3 U OTIPENICNICHUST PEHTHHT,
KaKTO M Ha KOMIUIEKC OT IOKa3aTeJH 332 XapaKTEPUCTHUKN Ha HHCTPYMEHTa KbM JlaTaTa Ha BCEKU (PMHAHCOB OTYET,
ce onpenaensT: eTansT Ha uHCTpyMeHTa (Etam 1, Etan 2 wnu Etan 3), Hykaute PD 3a cpoka Ha HHCTpyMEHTa, KaKTO
u 3ary0Oara npu HemsnbiaHenue (LGD). OcHoBHata opmysa 3a U3YHCICHUE HA OYaKBAHUTE KPEOUTHH 3aryou e:
ECL=EADxPDxLGD, kpaeTo:
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ECL e nokazarens 3a O4aKBaHH KPEAUTHU 3aryou
EAD e nokasaress Ha CymMa Ha €KCIIO3UIMATA IPU HEM3ITbJIHCHUE

PD ¢ nokazarens 3a BCPOATHOCT 34 HCU3II'BJIHCHUC

LGD e moxa3zatens 3a 3ary0aTa Ipu HEU3IThJIHEHHUE.

[Ipu ompenenstnero Ha 3ary0aTa ce B3eMaT MPEeABH] BCHUYKH TapaHINW, W/WIA O0e3NeUYeHUs W/WiN
3acTpaxoBkd. [lo TO3W Ha4MH, KaTO TOCJCAHA CTHIKA, WM3MOJ3BAWKA BCHYKMA TE3W MapaMeTpu, U Clie]
JMCKOHTHPAHE, CE JIOCTUTA JI0 KaJKyJalus Ha OIIEHKATa Ha OYaKBaHATa KpeIUTHA 3ary0a 3a ChOTBETHUS TIEPHOJ

Ha CbOTBCTHHA (l)I/IHaHCOB AaKTHB.

B Eran 1 ce BkIOYBAT MpeJOCTABEHU 3a€MH, KOUTO ca KIacCH(HUIMPaHU KaTo ,,peIOBHH’ CBIIACHO
BBTPEIIHO pa3paboTeHa pHUCKOBa KiacH(PHUKaMOHHA cxeMa. ToBa ca 3aeMH, MPEeJOCTaBEHU Ha ATBbKHHULN C HUCHK
PHUCK OT HEM3IBbITHEHHUE, PEJOBHO 00CITy)KBaHe, 0€3 3HAYNTEITHH BIIOIIABAHUS B KIIFOUOBH IMOKa3aTend ((PHHAHCOBU
1 He(PMHAHCOBH) M HE Ca HAJUIIE IBJDKHUMHU CYMH, KOUTO ca B Tpocpoure. OyakBaHaTa 3aryoa oT 00e3IeHKa 3a Te3H
3aeMHU C€ M34MCIsABa Ha 0a3za Ha PD (BeposATHOCT 32 HEM3MBIHCHHE) 3a Clie[BaIuTe 12 Mecella 1 OYaKBaHETO Ha
JPY>KECTBOTO 3a pa3Mepa Ha 3ary0a IpH eKCTIO3UIHsI B HeM3ITbJIHEHHE B cliefBamuTe 12 mecena.

B Etan 2 ce BriIrouBatT mpeaocTaBeHu 3aeMH, KOUTO ca Kilacu(pUIMpanu Kato ,,penoroBapsau ~. Tosa ca
3aeMHU, P KOUTO € HAITUIIe YCTaAHOBEHO (Ha 0232 KOMILJIEKC OT MOKA3aTelN ) ChINECTBEHO BIOIIABAHE HA KPEAUTHHS
PHCK, CBBp3aH C JUTHKHHKA, CIIPSIMO ITBPBOHAYAIHOTO IMpH3HAaBaHEe Ha ekcnos3unusta. OuakBaHata 3aryba ot
00€e3IeHKa 3a Te3H 3aeMH Ce M3UHUCIIsIBA Ha 0a3a BEPOSITHOCT 32 HEU3IIBIIHEHHUE 3a LENUS )KUBOT Ha TIPEAOCTaBEHHS
3aeM, KOWTO Ce CYMTa 3a KPEJIMTHO-HEOOE3lCHEH M OYaKBAHETO Ha JPY)KECTBOTO 32 pa3Mepa Ha 3aryba mpu
SKCTIO3UIHS B HEM3IBIHEHHE 32 ISTHST i )KU3HCH ITUKBJL.

B Eran 3 momagar npenoctaBeHH 3aeMH, KOUTO ca Kiacu(HUIMPaHU KaTo ,,TpyAHockOupaemu”. ToBa ca
3aeMH, MIPU KOWTO Ca HaJMIE JOKA3aTeJCTBA, Y€ B3EMAaHETO € BedYe KPEeIUTHO-0OE3LEHEHO, T.€. HACTBIIMIO €
KPEIUTHO ChOUTHE (CHIIIACHO MPUETATA OJUTHKA 33 ChCTAB Ha ChOUTHS 32 HEU3ITBIIHEHHUE). 3a IeNTa CE U3BhPIIBA
aHaJM3 Ha CHCTEMa OT MOKa3aTeNy, U3MOI3BaHN KaTO WHAWKATOPH 3a HACTBHIMIM KPEAUTHH 3aryou. 3arybara ot
o0e3IeHKa 3a Te3W 3aeMH Ce HM3YHUCIsABa Ha 0a3a BEpPOSATHOCTHO-TIPETETJICHW CIEHAPHHM 32 OYaKBAaHETO Ha
JPY>KECTBOTO 32 pa3Mepa Ha 3ary0a IpHu KpeJUTHO-00e3I[eHeHa EKCIIO3UIINS B HEM3IThIHEHHE 3a [IENUsl 1 )KU3HEH
UKL

IpenocTaeH 3aeM e ¢ KpeAUTHA 00E3IEHKA, KOTATO Ca HACTBIIMIN €THO WU TOBEYE CHOMTHS, OKa3BaIlH
HEeONIarompHATHO BH3/ICHCTBHIE BHPXY OYAKBAHUTE OBICIIU TAPUUHH TIOTOIM OT TO3HU 3a€M, PECIIEKTUBHO (DUHAHCOB
aKTHB.

CpiusaT Mozaen JAPYKECTBOTO H3IOJ3Ba 3a ONpEJACIsiHE Ha OYaKBAaHWUTE KPEJUTHU 3aryoum mnpu
MPEOCTABEHUTE TAPAHITUY U ONPEICIICHN WHIMBH/YyaTHH B3CMaHUSI.

OCHOBHH BBITPOCH OT MOJUTHKATA M KOMIUIEKCA OT KPUTEPHH 32 OIICHKA Ha eKCITO3UIIUATA HA IPYKECTBOTO
KbM KPEJMTEH PHUCK, CBPB3aH C MPEIOCTABSHUTE 3a€MHU, Ca ONIOBeCTeHU B [Ipunosicerue Ne 40.

HNudopmanusira 3a O4akBaHUTE KPEIUTHU 3aTyOH OT MPEJOCTABCHUTE 3a€MU U TapaHII|H Ca OTIOBECTECHH B
IHpunoocenue Ne 19, Ipunoxcenue Ne 20, Tpunoscenue Ne 22, [punosicenue Ne 24 (a) w Ipunoscenue Ne 38.

IIpe3 2020 r. HsIMa Ha9YKCIIEHA TPOBHM3KS 3a 00e31eHKa 3a OYaKBaHU KpeauTHu 3aryou (2019 r.: Haunciena
MPOBHU3Ms 32 00E3IEHKa 32 OYaKBaHU KPEIWUTHH 3aryOu € B pazmep Ha 526 X.JIB., HETHO OT Bh3CTAaHOBEHATA
obe3rieHKa 3a o4yakBaHU KpeauTHu 3aryou) (I[lpunoscenue Ne 10, [punoowcenue Ne 11, Ipunooscenue Ne 19,

Tpunooicenue Ne 20, Ipunooicenue Ne 22, Ipunosicenue Ne 24 (a)).
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ITpe3 2020 r. HIMa HAYKCICHN OYaKBaHU KpeAUTHH 3aryou 3a rapannuu (2019 r.: 54 x.B. (Ipunosicenue
MNe 38).

THapuunu cpedcmesa

3a M3YUCICHUETO HA OYaKBAHUTE KPEIUTHH 3aryOu MO napuuHume cpeocmed u eKeusaieHmu 6 OaHKu,
Ipy>KEeCTBOTO TprIIara o0 ,,TpueTarnen’” moaxoy 3a odesnenka, onpeaened or MCDO 9. 3a nenta ce nmpunara
Mojien, ba3upaH Ha MyOJUKYBaHUTE PEHTHUHIY Ha OAaHKHUTE, ONIPEICICHNA OT MEX/TyHAPOTHO IPU3HATH PEHTHHTOBH
¢upmu xkato Moody’s, Fitch, S&P, BCRA wu Bloomberg. Ha Ttasm 0a3a, oT egma crpaHa, ce ONpememsT
nokazarenure 3a PD (BeposITHOCTH 32 HEM3ITBIHEHUE), KaTO Ce M3MOJI3aT MyOJInYHnuTe JaHHu Ha PD pedepupaiu
KbM pPEUTHHTa HA ChOTBETHATa 0aHKa, a OT [pyTa, Upe3 MPOMsIHATa Ha PEHTHHTa HAa ChOTBETHATA OaHKA OT MEPHO/
B MEPHUOJ], JPYXKECTBOTO OICHSIBA HAIMYMETO HA 3aBHUINCH KPEAUTEH PHUCK. 3aryOWTe MpPH HEU3ITBIHCHUE CE
OlleHsBaT 1Mo ropemnocoudeHara ¢opmyna. [lpu ompenmenssmero ©Ha LGD ce B3ema mpenBuj HalWdUEeTO Ha
rapaHTHUPaHU W/WIU 00€3ICUeHH CYMH 110 ChOTBETHUTE OAaHKOBU CMETKH.

Jluzuneosu doeosopu

[Ipunaranero Ha MC®O 16 nsznckBa pbKOBOACTBOTO Ha JPY>KECTBOTO Jia M3BBPIIN PA3INYHU MPEIICHKH,
MPUOIM3UTETHN OIIEHKH ¥ TIPEANONIOKEHHS, KOUTO OKa3BaT BIHMSHHE BHPXY OTUETCHHWTE AKTUBU C MPaBO HA
MOJN3BaHE ¥ 3aJBJDKCHUS MO JTU3UHT. OCHOBHHTE KIIFOUOBH TPEIEHKH 3acsraT ONpEeNTHETO Ha MOAXOASINA
JTUCKOHTOBA HOpMa M OIPENEesTHETO Ha CPOKAa Ha BCEKHU JIM3MHTOB JIOTOBOP, BKIFOYUTETHO JANH € IOCTAThYHO
CUTYpHO, Y€ OIIMHTE 32 YAbJDKaBaHe / MpeKpaTsBaHe Ha CPOKa Ha JOrOBOpa IIEe Ce YNpaxHAT. B pesynraTt Ha
HECUTYPHOCTTA IO OTHOIICHHWE Ha TE3W MPEINOJIOKEHHUS W MPUOTU3UTEIHNA OIICHKH € Bb3MOXHO J]a BH3HHUKHAT
CBILECTBEHU KOPEKIMH B OajaHCcOBaTa CTOMHOCT Ha 3aCETHATUTE aKTHBHU M NACUBU B OBJCIIC U PECICKTHBHO

otdeTeHuTe pasxoau u npuxoau ([punoscenue Ne 30 u [punoscenue Ne 31).

Ilpuxoou om 0o2060pu c Knuenmu
Ilpn mpu3HaBaHe Ha NPUXOAWUTE W HM3TOTBSHE HA TOAMIIHUSA (PMHAHCOB OTYET PBHKOBOJACTBOTO MNPAaBU
Pa3IMYHU TIPEIeHKH, MPUOTU3UTEITHH OLIEHKH U TPENNOJI0KEHHUs, KOUTO OKa3BaT BIMSHUE BBPXY OTYETCHUTE
MIPUXOJIM, Pa3XoAM, aKTMBU M TACHBM IO JOTOBOPH M CHOTBETCTBAIIUTE MM OIOBECTSBaHUA. B pesynrar Ha
HECUTYPHOCTTA 110 OTHOLLICHHWE HA TE3H MPEIION0KEHHUS U NMPUOIM3UTEIIHU OLCHKH, € B3MOXHO /1a Bb3HUKHAT
CBIIECTBEHH KOPEKLUH B OanaHcoBaTa CTOMHOCT Ha 3aCE€rHATUTE aKTHBU M MACUBHU B ObJEIIE U PECI. OTUYETEHUTE
Pa3xoau U MPUXOIH.

KirouoBuTe npereHku u npeanoiokeHusl, KOUTO OKa3BaT ChUIECTBEHO BIUSHHE BbPXY pa3Mepa U Cpoka
3a TIPU3HABaHE Ha NPUXOAUTE OT JIOTOBOPH C KJIIMEHTH Ca CBBP3aHU C ONPEACISIHETO HA MOMEHTa BbB BPEMETO,
KOTaTO KOHTPOJIBT BbPXY OOCLIAHMTE B JOrOBOpA C KJIMEHTA CTOKH W/MJIM YCIYT'H CE IPEXBbPJIS Ha KIMEHTa U
OLICHKaTa Ha IPOMEHJIMBOTO Bb3HAIPAX/ICHHUE 32 BBPHATH CTOKH  pabatu 3a obeM (/Ipunosicenue Ne 2.5.1).

Mamepuannuu 3anacu

Hopmanen kanayumem

HopmanmHusT npou3BOJICTBEH KalalUTEeT Ha JPYKECTBOTO € ONpenaeieH Ha 0a3a NpPELeHKHTE Ha
PBKOBOJCTBOTO (CJIe] HAPABEHH aHAIM3H) 32 ONITHMAITHO HATOBApPBaHE HA HETOBHUTE MPOMU3BOJACTBEHN MOITHOCTH
Y BB3BPBIAEMOCT Ha MHBECTULIMUTE B TAX, IPU IPOAYKTOBA CTPYKTypa Ha MPOU3BOACTBOTO, MPHETa 32 OONYaiHa.
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Korato q)aKTI/I‘IeCKI/I peaIn3upPaAHUAT 00eM 3a OTACJIHU IMTPOU3BOJACTBA € MO OIIPCACIICHUA OT APYKCCTBOTO
obem HOpPpMAJICH IIPOU3BOJACTBEH KallalTUTET, C€ IMPABAT CbOTBETHUTE NMPEUZYUCICHUA HA IIOCTOAHHUTE pa3xXxoau,
BKJIIOUECHH B CEOCCTOMHOCTTA Ha 3aacuTe OT MMpOoAYyKIHATA U HE3ABBPUICHOTO IMPOU3BOACTBO.

Oobe3uenka

B kpas Ha Bcsika (pMHAHCOBA TOJIMHA JPY’KECTBOTO M3BHPILBA MPETJIC/ HA ChCTOSHUETO, CPOKA HA TOJTHOCT
¥ M3M0J3BaCMOCTTa Ha HAJIMYHUTE MaTepUalHM 3amacu. [Ipw ycTaHOBsiBaHE Ha 3alacH, KOUTO ChIbpXKaT
MOTCHIIMAIHA BEPOSATHOCT JIa HE OBbJAT pealli3upaHH MO ChIIECTBYBAIlaTa UM OATaHCOBA CTOMHOCT B CJICABAIIUTE
OTYETHH MEPUOJTH, APYKECTBOTO 00E3ICHIBA MATEPHAITHUATE 3aIlacy J0 HETHA pealu3upyeMa CTOWHOCT.

B pesynTar Ha HanpaBenute niperaeny u aHanusu npe3 2020 r. e oTyeTeHa 00e3leHKa HA MaTEPUATHUTE
3amacu B pa3Mep Ha 62 x.1B (2019 r.: usima) (Ipunoosicenue Ne 5 u Ipunosicenue Ne 8).

Ilpeouenka na umomu, mawunu u 000pyosane

JpyKecTBOTO H3MOJI3BAa EKCIEpTHU3aTa Ha BBHIIHU JIMLIECH3MPAaHW OLEHUTENH 32 ONpEAcisiHE Ha
CTpaBeIJIMBUTE CTOMHOCTH Ha UMOTH, MAaIlMHU U oOopyaBane. M300pbT Ha TakWBa OIICHUTENH C€ MpPaBU Ha
roAuiIHa 0asa, KaTo ce U3MOJI3BaT CICIHUTE KPUTEPUH: IpWIaraHd Npod)eCHOHATHU CTaHAApTH; NpodecuoHanexH
ONUT ¥ TIO3HAHMS; pemyTalusl U mazapeH craryc. [lepuoanyHo ce mpereHsBa HE0OXOAUMOCTTa OT pOTalus Ha
BBHIIIHUTE OLIEHUTEIHN — Ha BCEKU TPH - ITET rOAUHU. [ [prito’keHneTo Ha OLIEHBYHUTE MOAXOIU U TEXHUKH, KAKTO U
W3MON3BAaHUTE BXOJSIIM JaHHW 32 BCEKM CIy4yali Ha H3MEpBaHE Ha CIpaBeINBa CTOWHOCT, ca OOCKT Ha
3aJbJDKUTENTHO 00CHKIaHE U KOOPIMHUPAHE MEXKY BHHIIHUTE €KCIIEPTU-OLEHUTEIH U CIICLHATIHO OIPEAEICHOTO
JIMIIE 10 OLEHKHUTE, KAKTO M MPHEMAaHEeTO Ha HM3JIaBaHUTE OLIEHUTENICKU NOKJIaad — 0coOEHO MO OTHOIIEHHE Ha
CBILECTBEHUTE NPEAIIONOKEHNUS U KPailHUTE 3aKIIFOUEHNS] ¥ TIPEIUTOKEHUS 3a pa3Mepa Ha CIIpaBeINBaTa CTOMHOCT.
duHanHUTE OIIGHKM Ha CHOpaBeAJMBaTa CTOHMHOCT MOJUIeKaT Ha om00peHre OT (UHAHCOBUS AUPEKTOp U

UBM'BJIHUTCIIHUA AUPEKTOP HA APYIKECTBOTO.

Ha naraTta Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJMTHKA HA JIPY>KECTBOTO CIIEIMAIHO
OIIPEENICHOTO JIMLE 110 OLEHKUTE MpaBy OOl aHAIM3 Ha MIpeJBapUTeIHO ChOpaHa HHPOpPMaLHs 3a JBI)KEHUETO B
CTOMHOCTHTE Ha aKTHUBHUTE U NMACUBUTE, KOMTO MOJIEKAT HAa OLIEHKH WJIM OMTOBECTSABAHE 110 CIIPaBEJINBA CTOMHOCT,
3a TWIIA HaJIMYHM JAaHHU U BB3MOXXKHHUTE (akTOpH 3a HaOJI0JaBaHUTE MPOMEHM, M Ipeasiara 3a 0J00peHue npea
(DUHAHCOBHS TUPEKTOP IMOJX0/a 32 U3MEPBAHE HA CIPABEAJIMBHUTE CTOWHOCTH Ha CHOTBETHUTE aKTHUBHU U MTACUBH

KbM Ta3u garta. HpI/I HGOGXOI[I/IMOCT TOBA U3PUYHO CC KOHCYJITHPA C HA3HAUCHUTC BbHIITHU OLICHUTCIIN.

PCSy.]'ITaTI/ITe OT OLICHBYHUS IPOLEC HAa UBMECPBAHEC HA CIIpaBEJINBATa CTOMHOCT ce MNPpEACTaBAT HAa OAUTHUA

KOMUTET U Ha HE3aBUCUMUTEC OJUTOPHU HA JPYKECTBOTO.

IIpe3 2019 r. u 2020 r. OpyXecTBOTO HE € MPEANPHENO IMPEOleHKAa Ha CBOWTE MMOTH, MAIIMHA U
oOopy/BaHe, THH KaTo HAONIOJEHUITa Ha PHKOBOJCTBOTO IOKA3BaT, Ye HE € HAIWIEC 3HAYMTENHA MPOMSHA B
LIECHOBUTE PaBHUIIA U MOBEJICHUETO Ha Ma3apuTe Ha aKTUBUTE OT CHIIUTE TPYIH, KbM KOHTO 110 XapaKTUPHUCTHKH

Ce OTHACAT ABJITOTPAWHUTE MAaTEPUATHH aKTUBHU Ha IpyxecTBOTO (IIpunoscenue Ne 13).

Obe3uyenka na penymayus

Ha Bcsika maTta Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHHE PHKOBOJCTBOTO MPABH OIICHKA JAlTd ChIIECTBYBAT
WHIUKATOPH 3a 00C3IICHKA Ha PEyTaIHITA.

[Ipe3 2020 r. He € ycTaHOBEHA HEOOXOUMOCT OT NPU3HABaHE HA 00e3lleHKa Ha penyTaiuaTa B (2019 r.:
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HSIMA).

Obe3yenka Ha uHGeCMUWUU 6 ObULEPHU OpYIHCeCmea

Ha Bcsika naTta Ha oTueTa 32 (PMHAHCOBOTO CHCTOSIHUE PHKOBOJICTBOTO MPABH OIICHKA JAll CHIECTBYBAT
WHINKATOPH 3a 00E3IIeHKA Ha HETOBUTE MHBECTHIIUH B JIBIICPHU JPYKECTBA.

[Ipe3 2020 r. HE € ycTaHOBEHA HEOOXOIMMOCT OT MPU3HABAHE Ha 00C3I[EHKA HA ONPEICICHU UHBECTUIINH
B biiepHu apyxkectsa (2019 r.: Hsama).

AKmioepcKku uzuucienus

[Ipu ompenensHe Ha ceraiHaTa CTOWHOCT Ha JBJITOCPOYHHUTE 3aJbJDKCHUS KbM IIEpCOHANa MpH
MEHCUOHUPAHE Ca W3MOJ3BAHM W3YHCICHUS HA CcepTHOUIMpAHH aKTIOepH, OasvpaHH Ha MPEIIOIOKEHHS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MepcoHala, ObIeIo HUBO Ha paOOTHH 3aIuiaTH U JUCKOHTOB dakrop. Te ca
onoBecTeHu B [Ipunoscenue No 32.

B pesynraT Ha HanpaBeHUTE U3UHCIICHUS € OTYETEHO 3aIBIDKEHHE 32 IBJITOCPOYHH JOXOAM Ha MepcoHaa
B pasmep Ha 4,425 x.1B. (31.12.2019 r.: 4,345 x.118.) (I1punosicenue Ne 32).

AKmueu no omcpouenu oanvyu

He ca npu3HaTu akTWBU 1O OTCPOYEHU JaHbIU B pasmep Ha 4,545 x.nB. (31.12.2019 r.: 4,545 x.1B.),
CBBP3aHH ¢ 00€3IeHKa Ha WHBECTHIMH B JBIICPHH IPYKECTBA, ThH KaTO PHKOBOJCTBOTO HE MPEIBIKIA Ja CE
0CBOOO/IM OT T€3W MHBECTUIIMH U CHOTBETHO € MPEIICHUIIO, Y€ HE ChINECTBYBA BEPOSTHOCT BPEMEHHATA Pa3JivKa J1a
Cce TPOSIBH B IIPEIBUANMO Objeiie. PasMepbT Ha BpeMeHaTa pa3jinka, BbpXy KOSTO HE ¢ MPU3HAT JaHbYEH aKTHB €
45,454 x.nB. (31.12.2019 r.: 45,454 x.71B.).

Ilposu3suu 3a cvoedHU dena
Ilo oTkputuTe 3aBeeHN ChACOHU JA€Na CPELly IPY>KECTBOTO PHKOBOJICTBOTO € MPELEHUIIO, CbBMECTHO C
aJIBOKATUTE My, Ye Ha HACTOSIIUS €Tall BEPOSTHOCTTa U PUCKOBETE 3a HETaTUBEH M3XOJ OT TAX € Bce ore noa 50

%, Mopajii KOETOo He ca MPHU3HATH MPOBU3UH 3a 33IBJDKCHUS 110 JIeNia B 0TYeTa 38 PMHAHCOBOTO ChCTOSIHUE KbM 31
mapt 2020 T.

3. IPUXOIHN

Ipuxooume na Opyscecmeomo BKIIOUBAT:

2020 2019
BGN '000 BGN '000

[Ipuxoan oT JOTOBOPHU C KIIMEHTH 49,780 51,776
Hpyru npuxoau 390 398
O0mmo 50,170 52,174
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3.1. Ilpuxooume om 002060pu ¢ Kiuenmu ca OT MPOJNAXKOU Ha MPOU3BEIACHU JICKAPCTBCHH CPEICTBA U

BKJIIOYBAT:
2020 2019
BGN '000 BGN '000
[Ipuxoau ot nponaxxOu B 4ykOMHA 30,167 32,204
IIpuxoau ot nmpoaaxou B bearapus 19,613 19,572
O0mo 49,780 51,776

Ipuxooume om npodasxcou  uyxcouna no npodyKmu ca KaKkTo CIeBa:

2020 2019
BGN '000 BGN '000

Tabnetan hopmu 22,056 26,387
AwmnyiHu opMu 3,855 2,665
YHrBeHTH 1,912 1,610
Cupornnu dpopmu 1,082 941
JInodunHM IpoyKTH 486 -
JleueOHa KO3METHKA 255 118
Cynosuropun 183 224
Kanku 147 100
[Tnactupu 97 77
[IpeBbp304YHN TPOYKTH 93 81
CaHUTapHO - XUTHEHHH MIPOAYKTH 1 1
O0wo 30,167 32,204

Ipuxooume om npodaxcou ¢ bvacapusi no npodykmu ca KakTo Clie/iBa:

2020 2019
BGN '000 BGN '000

Tabnernu popmu 9,566 8,950
AmnyiHA popMu 4,125 4,415
[IpeBbp304YHM TPOAYKTH 1,795 1,575
JInopmnaM poayKTH 1,776 1,401
[Inactupu 687 731
Cupornuu dpopmu 498 274
KonuenTpatu 3a xemoauanmsa 349 443
YHrBeHTH 306 622
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CaHUTapHO - XUTHEHHU IIPOAYKTH 200 183
Kanku 185 87
HuxanaTopu 63 619
JleueOHa KO3MeTHKA 28 53
Cynosuropuu 18 162
Camera 16 57
CyOcTantuu 1 -
O06mo 19,613 19,572

PaznpenenenueTo 1Mo reorpadCKu peruOHA Ha npuxooume om npooajicou e Kakmo cieo8d:

2020 Ommnocumenen 2019 Ommnocumenen

BGN ‘000 oan BGN ‘000 oan
EBpona 24,717 50% 27,616 53%
bobarapus 19,613 39% 19,572 38%
Hpyru cTtpann 5,450 11% 4,588 9%
06110 49,780 100% 51,776 100%

OO01uUTe MPUXOAH OT CACIKU C HAW-TOJIEMHUTE KIMCHTH Ha JPY>KECTBOTO ca KaKTO CJIC/BA:

2020 % om 2019

BGN ‘000  "puxooume BGN “000

Knuent 1 19,784 40% 19,294
Kiuenr 2 9,965 20% 8,242
Knuent 3 8,876 18% 3,146

Canoama no 002060pu ¢ KiueHmu ca KakTo CJe/IBa:

% om
npuxooume

37%
16%
6%

31.03.2020 31.03.2019

BGN '000 BGN '000
B3emanus 1o J0roBOPH € KIIMEHTH - CBbP3aHH JIMIA, HETHO OT
obesuenka (Ilpunooscenue Ne 22) 87,972 80,015
B3emaHust o JOrOBOPH ¢ KIIMEHTH - TPETH JIUIIA, HETHO OT 00e31eHKa
(Ilpunosicenue Ne 23) 18,163 14,875
106,135 94,890

VBennueHneTo/HaMaJIeHUETO Ha THProBCKUTEC B3€EMAHUA 110 JOIrOBOPU C KIIMEHTH, B T.4. BBCMaHUATA OT

CBBbpP3aHU Jinlla € B pE3yJITaT Ha YBCJ'II/I‘ICHI/IG/HaMaJ'IeHI/Ie Ha 00eMHTE HA ,Z[eﬁHOCTTa.
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3aovnocenus 3a evzcmanosssane kbm 31.03.2020 1. Haama (31.12.2019 r.: 65 X.JIB) BKIFOYBAT 33 bIDKCHUS

3a PCTPOCHEKTHBHU TBPTOBCKU OTCTBIKH 3a O6CM, ABJDKUMHA 110 OOTOBOPpHU C KIMEHTH, KOUTO UIC 6’I>I[aT

BB3CTAHOBEHH B CiIeIBAIINs oTueTeH nepuon (Ipunoscenue Ne 38).

3.2. /lpyeume npuxoOu Ha APy, ECTBOTO ca OT IPEAOCTABEHH AKTUBH I10 JIM3UHTOBU JOTOBOPU U Ca B pa3Mep

Ha 390 x.1B. (31.03.2019 r.: 398 x.11B).

4, IPYTH 1OXOJIM U 3ATYBU OT JIEMHOCTTA

[Tpuxoau oT mpenocTaBsiHe HA YCIYTH

IIpucbaenu cymu

[Mpuxoan oT pUHAHCHPAHUS 10 €BPOIEHCKH MPOEKTH
Tlpuxoou om npodadicoa na dvicompaiinu aKkmusu
banancosa cmotinocm Ha npodadenu Ova2ompaiHu akmueu
ITeyanba ot mpoxakba Ha TBATOTPAWHN aKTHBH
Ipuxoou om npodasicoa na cmoxu

Omuemna cmoiiHocm Ha nPOOAdeHU CIMOKU

[lewan6a ot mpoaakba Ha CTOKU

Ipuxoou om npodasicoa na mamepuaiu

Omuemna cmoiiHocm Ha npoOadeHU Mamepuanu
[evanba ot npoxaxba Ha MaTepHaIH

Omnucanu 3a0b124CeHUs NO TUBUH208U 002080PU

banancosa cmotinocm na omnucanu akmusu no I1U3UH208U 002060]?14

3aryOu OT JIN3UHTOBH JJOTOBOPH

HeTHu 3ary0u oT KypCOBH Pa3jiMKH 110 ThPrOBCKU B3eMaHUsI U

3aIBJDKEHMS U TEKYIIU pa3IUIalaTeTHd CMETKU
Hpyru noxoau
O0mmo

2020 2019
BGN '000 BGN '000
678 697
166 5
135 135
68 7
3) -
65 7
341 316
(290) (272)
51 44
308 458
(297) (438)
11 20
45 -
(49) -
4) -

7 (38)

20 50
1,129 920

Ipuxooume om npodadxcéba na mamepuanu ca OCHOBHO OT NMPOJak0a Ha CyOCTaHIMH, XUMUKAIH H

OITaKOBBYHU MaTCpHaJIH.
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IIpuxooume om yciyeu BKIIOUBAT:

2020 2019

BGN '000 BGN '000

VYenyru mo u3paboTka 428 370
Coumanna neHOCT 123 150
I'ama oOnbuBaHe 37 81
Ycnyru no nabopaTopHu aHATU3U 34 30
Perynatopuu yciayru 34 13
TpaHCOPTHH YCIYTH 2 3
Hpyru 20 50
0610 678 697

Ipuxooume om cmoxu BKITIOYBAT:

2020 2019

BGN '000 BGN '000

XpaHUTETHH TPOLYKTH 300 270
MenuimHCKy U3IEInus 41 -
Ko3mernunu npoaykTu - 46
0610 341 316

Omuemnama cmotiHocm Ha npooadenume cmoky 10 BUJIOBE € KaKTO CJIe/IBa:

2020 2019
BGN '000 BGN '000

XpaHUTETTHH IPOLYKTH 260 233
MenuiHCKY U3IEIus 30 -
Kosmernunu npotykTa - 39

O06mo 290 272
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5. PA3XO/I1 3A CYPOBUHU U MATEPHUAJIN

Pazxooume 3a CYyposurUu u mamepuaiu BKIOYBAT:

OcCHOBHHU MaTepuanu

Enexrpoeneprus

Tomnoeneprus

JlaGopaTopHu MaTepuamu

CriomMarartenHu MaTepuanu

PesepBHU yacTu

Bona

TexHuuecku MaTepuaiu

PaboTHO 00MeKII0 M TUYHY IPEANa3HU CPECTBa 32 TPYA
l'opuBa u cMa309HM MaTepuamu

O6e3uenka Ha Matepuanu (IIpunoowcenue Ne 9)
Bpak Ha matepuanu

Oomo

Paszxooume 3a ocnosmu Mmamepuanu BKIOYBAT:

Cy0craHiuu

OnakoBbYHU MaTEPHATU

TedHU U TBBPAU XUMHUKAIIU
CaHnTapHO-XUTUEHHU U MTPEBBP30YHN MaTepHAITU
AwMrynu

bunku

Ty6u

drnakoHU

Anymununeso u [1BI] ¢ponmo

Marepuanu 3a IpOU3BOACTBO Ha 3eMeAEIICKa MPOILyKIHs
O0mmo

2020 2019
BGN '000 BGN '000
12,822 13,780
1,500 1,519
1,438 1,356
783 931
414 361
283 312
187 198
164 398
131 161
116 123
62 -

1 18
17,901 19,157
2020 2019
BGN '000 BGN '000
4,742 5,426
2,780 3,193
2,231 2,110
846 876
561 526
559 779
399 293
369 270
326 307

9 -
12,822 13,780
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6. PA3XO/I1 3A BbHIIIHU YCJIYT'H

Pasxooume 3a ebHuwinu yciyeu BKIIOYBAT:

2020 2019

BGN '000 BGN '000

Peknama 1 MapKeTHHTOBH YCITYTH 2,051 1,752
N3paboTka Ha METUKAMEHTH 1,430 806
TpaHCIOPTHH U CIIETUTOPCKH YCIYTH 853 749
[onapbikka Ha crpagu ¥ 00OpyABaHe 629 777
Jloructrunu yciyru (BhTpEIleH masap) 496 408
JbpikaBHU U pEryaTOpHU TaKCcH 424 336
Koncynranrcku yciyru 388 446
MecTHH JaHBLUU U TaKCH 372 319
Oxpana 364 331
MenuumHcko o6cinyKBaHe 330 206
AOGOHAMEHTHHU TaKcH 266 237
Yenyru 1o rpakJaHCKH JOTOBOPHU 198 213
JInmeH3noOHHN Bb3HATPAKIACHHUS U TATEHTHU TaKCH 129 165
3acTpaxoBKHU 120 138
Ycyru 1mo perucTpanuy Ha MeANKaMEeHTH 118 99
IIpeBoau Ha OKyMEHTALUSA 89 92
PeMoHT 1 opBxKKa Ha aBTOMOOWITH 87 97
Cb0oO011IeHHs 1 KOMYHUKAIIUN 80 57
VYcenyru mo KIMHUYHU U3MUTBaHUS 67 -
JlaHbli BBPXY Pa3XOaUTE 66 66
Jloructrunu ycimyru (M3HOC) 51 47
Kypuepcku ycnyru 33 37
Takcu 3a 00ciTy>)KBaHE Ha TEKYIIH CMETKH B OaHKHU 31 44
Ycenyru mo o0paboTka Ha 3eMeIeNICKa 3eMs 22 -
Haemu 15 3
KomucrnonHu Bb3HArpaKaCHUS 6 10
Ycnyru no yHUIIIo)KaBaHe Ha JIeKapCTBa 5 1
Hpyru 157 353

O6mo 8,877 7,789
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Paszxooume 3a Haem BKITIOYBAT:

Haemu, cBbp3aHu ¢ KpaTKOCPOUYHHU JIU3UHTOBH JIOTOBOPU
HaEMI/I, CB’bpSaHI/I C JINBUHI'OBU HOFOBOpI/I Ha aKTHUBU C HUCKA CTOﬁHOCT
Oo01mmo

7. PA3XO/I1 3A IEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIOYBAT:

Texymu Bb3HATPAKICHHUS

BHoOCKU 110 COITMAIHOTO OCUTYpsIBaHE
Hauncnenn cymu 3a HEU3MON3BaHH OTITYCKH
Conunanau npuI0OUBKY U TUIALAHUS
Hauncnenn cymu 3a OCUTypOBKH BBPXY OTITyCKH

Hauwncnenu cymu 3a TbITOCPOYHH 33bIDKCHHS Ha TIEPCOHANA TIPU
neHcuonupane (Ilpunooicerue Ne 32)

Oo6110

8. IPYTU PA3XO/IM 3A JEHHOCTTA

Lpyeume pazxoou BKIOUBAT:

Komananposku

Hapenus

[IpencraBuTeTHA MEPOTIPHSTHSI

Bpak Ha roTOBa NPOAYKIMS U HE3ABBPILEHO MPOU3BOJICTBO
OO0yuenne

Henpusnar ganpuen kpeaur no 3J1C

Jpyru [aHbIy 1 TIaaHus KbM OropKeTa

Hauncnenw/(Bp3cTanoBeHn) 00€3LEHKH 32 KPEIUTHHU 3aryOu Ha
B3eMaHMs, BKJI. OT CBbP3aHU NPeanpusaThs, HeTHO ([Ipunosicenue Ne 9)

Hpyru
Oo61r0

2020 2019
BGN '000 BGN '000
14 -

1 3

15 3

2020 2019
BGN '000 BGN '000
9,616 9,009
1,813 1,730

805 825

488 523

156 159

80 70

12,958 12,316
2020 2019
BGN '000 BGN '000
169 176

136 120

90 75

82 24

35 58

17 66

4 4

. (83)

9 56

542 496
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9. OBE3IIEHKA HA TEKYIIIU AKTUBH
Obesyenkume Ha mexkyuwjume axmuegy BKIIOUBAT:

2020 2019
BGN '000 BGN '000

O6e3uenka Ha martepuanu (IIpunoscenue Ne 5) 62 -

O6€314€HKLI 3a erdumﬂu 302}/614 HA 63eMAHRUA, 6K1.0m C6bP3AHU IUYA - -

Bw3cmanosena 06@314@HKLZ Ha eraumﬂu 3612)/614 HA 63eMaHusd, 6K1. om

CEbP3AHU TUYA - (83)
HeTHo n3MeHeHMe Ha MPOBU3MATA 3@ 00E3IIEHKA 33 KPEIUTHH 3aryou

(TIpunoosicenue Ne 8) - (83)
O61mo 62 (83)

10. PUHAHCOBHU IPUXOIN

Dunancosume npuxoou BKIIOYBAT:
2020 2019
BGN'000 BGN'000

[Tpuxoan OT TMXBU IO MPENOCTABEHH 3aEMH 974 549
Hetna neyan0a oT KypcOBH pa3iIMKH 110 B3eMaHe OT poJakda Ha

IUBIIEPHO JIPYIKECTBO 88 65
[Ipuxonu ot AsIT0BO ydacTHe - 1,293
Bw3cranoBena o0e31eHKa 32 KPEAUTHH 3aryOH TI0 MPEIOCTAaBEHH

THPTOBCKH 32EMH - 327
HeTHa nevan6a oT onepaiuy ¢ UHBECTHIIUY B IICHHU KHUXA - 228
6 m.u.neuanba om npooaxcoa Ha UHeeCMuUYUU 8 ObUEPHU OPYIHCECMBa - 186
O0mo 1,062 2,462

11. DUHAHCOBMU PA3XON

Dunancosume pa3x0()u BKJIFOYBAT:

2020 2019
BGN'000 BGN'000

Pa3xonu 3a MMXBHU N0 NOIYYEHH 3a€MHU 310 254
bankoBu Takcu 10 3a€MU U rapaHIUU 71 40
Pa3xoau 3a TMXBU 1O TU3UHTOBU JOTOBOPU 19 15
Herna 3ary0a oT KypcoBHU pa3jiuKu 10 JOIOBOPH 3a JIN3UHT 4 -

O0mo 404 309
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12. IPYT BCEOBXBATEH J1OXO/

llpyeusm eceobxeamern 00x00 BKIIIOUBA:

2020 2019
BGN '000 BGN '000
Hertna nmpoMsiHa B CripaBeyiiBaTa CTOWHOCT Ha KAlMTaJ0BH
WHBECTHIMH OTIPEIEIICHHN 3a OIIEHSIBAHE 110 CIPABEINBA CTOMHOCT
pes3 JAPYT BCceoOXBaTEH JOXO] (875) 55
OO0 BceoOXBATEH J0X0/ 32 rOIMHATA (875) 55

Janbunnte edeKTH, c8bp3aHU ¢ Opyeume KOMNOHEeHMU Om 8Ce0OX8amHuus 00X00 ca KaKToO CIe/Ba:

2020 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JanbuHu JlaHbYHU
edexTn, edekrn,
CroiiHocT NPU3HATH B CroiiHocT CroiitHocT MPU3HATH B CroiiHocT
npeaun co0cTBEeHUs HETHO OT npeaun co0CTBeHHs HETHO OT
JaHBK KaIHTA JaHBK JaHBK KanuTaa JAaHbK
KoMnoHeHTH, KOUTO HAMa J1a
0baaT pexaacuGuUIMpPaHu B
neyajadara ujiu 3aryéara
Herna npomsiHa B cripaBeyiMBaTa
CTOMHOCT Ha JIPYTH ABJITOCPOUHH
KaIHUTaJIOBU MHBECTUIINHI (875) - (875) 55 - 55
O0u10 Apyr BceodOXBaTeH
JI0XOJI 32 FOAUHATA (875) - (875) 55 - 55
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13. UMOTH, MAILINHU U OBOPY/IBAHE

Hmomume, mawunume u 0bopyosanemo Ha APYKECTBOTO Ca KAKTO CIIE/BA!

Omuemna
cmoitnocm
Caano Ha 1
sSIHyapu

Edexr ot
NpujIaraHe Ha
MC®O 16 kM
01.01.2019r
TIpunobutn
AKTHBH
Tpancoep kM
HMMOTH, MAITHHI
u 000pyIBaHE
Edexr ot
MPEOLICHKA JI0
CIpaBeHBa
CTOWHOCT

Oo0e31eHKa

Ornucanu
Caupo na 31
maprt / 31
JeKeMBPH

Hampynana
amopmusayus
Cangonal
sSIHyapu
Hauucnena
aMOPTH3ALHSI
Ornucana
aMOPTH3ALHS
Cano na 31
mapt /31
JIeKeMBPH

banancoBa
croiinoct Ha 31
maprt / 31
JIeKeMBPH
Banancosa
CTOIHOCT HA

1 sinyapu

3emu u cepaou Mawunu,cvopvrcenus Jpyzu B npoyec na O6wo
u obopyosane npuoooueane

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
171,672 165,305 194,600 190,190 22,771 21,013 4,848 5,712 393,891 382,220
- 4,053 - - - 1,642 - - - 5,695
63 379 103 1,313 258 534 3,563 7,652 3,987 9,878
112 2,426 477 5,507 - 455 (589) (8,388) - -
- - - - - 195 - - - 195
- - - - - ®) - @)
(491) (49) (2,410) (488) (1,065) (128) (537) (4,094)
171,847 171,672 195,131 194,600 22,541 22,771 7,822 4,848 397,341 393,891
37,695 31,988 113,972 106,498 17,570 16,778 - - 169,237 155,264
1,457 5,760 2,378 9,877 459 1,820 - - 4,294 17,457
(53) (48) (2,403) (436) (1,028) - - (484) (3,484)
39,152 37,695 116,302 113,972 17,593 17,570 - - 173,047 169,237
132,695 133,977 78,829 80,628 4,948 5,201 7,822 4,848 224,294 224,654
133,977 133,317 80,628 83,692 5,201 4,235 4,848 5,712 224,654 226,956
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3emume u cepadume Ha IpyKECTBOTO ¢a KAKTO CIIC/IBA:
o Crpaau ¢ 6anancosa crorinoct 88,353 x.18. (31.12.2019 r.: 89,634 x.11B.);
o 3emu Ha croitHocT 44,342 x.718B. (31.12.2019 1.: 44,343 x.11B.);

Jpyeume Ovreompaiinu MamepuaiHy akmuey Ha ApyKECTBOTO BKIIFOYBAT:
o TpancnoprtHu cpenctBa ¢ 6anancopa croinoct 2,398 x.B. (31.12.2019 r.: 2,508 x.11B.);
o Cromancku uHBEHTap ¢ Oamancosa ctoHocT 2,203 x.71B. (31.12.2019 1.: 2,338 X.11B.) ;
o buonornunu aktuBu (Hocurenu) ¢ 6amancoBa croitHocT 347 x.aB. (31.12.2019 r.: 355 x.11B).

Pasxooume 3a npuoobusarne na ovicompatinu Mamepuaiiy akTABA BKJIIOYBAT:
e MPEIOCTABCHH aBAHCH 3a MOKYITKA Ha MamuHA U obopyasane — 3,405 x.iB. (31.12.2019 r.: 1,177 x.11B.);
o Ouonormynu aktuBH (Herogoaasamm) - 2,967 x.iB. (31.12.2019 r.: 2,497 x.nB);
e pa3sxojaM IO M3TpaXKaaHe Ha HOBH crpaau - 1,055 x.B. (31.12.2019 r.: 1,110 x.71B.);
e pexoHcTpykuus Ha crpagu — 18 x.B. (31.12.2019 r.: 18 x.11B.);
o apyru—377 x.B. (31.12.2019 r.: 46 x.;1B.).

banancoBara CTOHHOCT Ha MallMHH, ChOPBKEHHS M OOOpYyIBaHE BKIIOYBA MAlIMHH W O0OpYIBaHE,
3aKyTIeHH IO JOTOBOPH 3a (PMHAHCHpAHE 110 ONepaTUBHA Mporpama ,,PasBuTHe Ha KOHKYpEHTHOCIIOCOOHOCTTA Ha
onsrapckata nkonomuka 2007-2013 r.” u oneparuBHa nporpama ,,Enepruiina epektusaoct” (IIpunoscenue Ne 29),
KaKTO ClIe/IBa:
e 32 TabJeTHO MPOU3BOACTBO Ha cTroiHoCT 7,199 x.B. (31.12.2019 r.: 7,428 x.11B.);
e 32 aMITyJIHO MPOU3BOACTBO Ha croiHocT 4,143 x.118. (31.12.2019 1.: 4,244 X.11B.);
o 00mo00OMEHHH MHCTATANH 32 BEHTWIAIMA M KJIMMaTH3aIMs IPH IIPOU3BOICTBO HA MEUIIMHCKH MTPOTYKTH
Ha croiroct 640 x.B. (31.12.2019 r.: 655 x.71B.) ;
e 32 MPOU3BOJCTBO Ha MHOBATHBHU KAIIKH 33 04U THII ,,A3KYCTBEHH ChI3H" Ha croiiHocT 205 x.1B (31.12.2019
r.: 212 x.;B.).

57



“COPAPMA” AQl

IPUJIOXKEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A ITIEPUOJA OT 01.01.2020 roa. 10 31.03.2020 roa.

Juzune

Axmusume ¢ npaso Ha NO36axe HA IPYKECTBOTO ca KAKTO CIIC/IBA!

Omuemna
cmoitnocm
Canpo na 1
sSIHyapH

Edexr ot
npHIaraHe Ha
MC®O 16 kpM
01.01.2019r
IIpugoburn
AKTHBHU

Ortmucanu
Canno Ha 31
mapt /31
JIeKeMBPH

Hampynana
amopmuszayun
Canno Ha 1
sIHyapu
Hauncnena
aMOpPTH3ALHS
Ortmucana
aMopTU3aLKs
Canpo na 31
mapt /31
JleKeMBPH

Banancosa
croiinocT Ha 31
mapt /31
JIeKeMBPH
Banancosa
croiiHocT Ha 1
SIHyapu

3emu Cepaou Tpancnopmuu cpedcmea Cmonancku uneenmap Oo6uwo
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000 BGN ‘000 BGN‘000  BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000
29 3,910 - 1,763 - 174 - 5,876
- - 4,053 - 1,642 - - - 5,695
- 29 63 341 219 121 2 174 284 665
- - (484) (48) - (45) - (93 (484)
29 29 3,973 3,910 1,934 1,763 131 174 6,067 5,876
1 1,053 - 511 - 29 - 1,594
2 1 286 1,106 140 511 15 29 443 1,647
- (53) @) - (39) - (43) (53)
3 1 1,339 1,053 647 511 5 29 1,994 1,594
26 28 2,634 2,857 1,287 1,252 126 145 4,073 4,282
28 2,857 - 1,252 - 145 - 4,282

HPY)KCCTBOTO € BKJIFOUMJIO aKTUBUTE C IIPAaBO HaA IMOJI3BAHE B ChIIaTa MMO3UIHUA, B KOATO CbOTBETHUTC aKTUBU

nisixa Jia ObJiaT NpeACcTaBeH!, ako 0s1xa COOCTBEHH.

HPY)KGCTBOTO € MpeA0CTaBUIO ,Z[T»HFOTpaﬁHPI MaTCpUaTHN aKTUBHU I10 JIMBUHI'OBU JOTOBOPH KAKTO CJI€ABA:

Ha CBBP3aHHU JIUIA — CTpajy ¢ OaraHcoBa CTOMHOCT B pazMep Ha 15 x.B. (31.12.2019 r.: 18 x.11B.);

Ha TpeTu JuIa — crpaju ¢ 6amancosa ctoiHocT 234 x.B. (31.12.2019 r.: 229 x.1B.) ¥ MalmMHA U

ChOPBXKEHUs ¢ OarmaHcoBa cToiHOoCT 8 X.J1B. (31.12.2019 r.: 9 x.11B.).

Jlpyeu oannu

OrdeTHATa CTOMHOCT HAa HAIbJIHO AMOPTU3SUPAHUTE ,H’BJ'IFOTpafIHPI MAaTCpUaJIHu aAKTHUBU, KOUTO CC€

H3I0J13BaT B ,I[eﬁHOC’ITa Ha JPYKCCTBOTO IO I'PYIIN aKTUBHU € KAKTO CJICABA:

Crpamu — 830 x.g18. (31.12.2019 r.: 743 x.11B.);

Maiunu, chopbxkenus U obopyasane — 60,206 x.uB. (31.12.2019 r.: 58,140 x.11B.);
Hpyru — 11,613 x.;18. (31.12.2019 r.: 11,820 x.11B.).
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Ksm 31.03.2020 r. nMa ydpeneHH TeKECTH BbpXY HMOTH, MAallIMHU U 00OPYABaHE KaKTO CIe/Ba:

e 3emu u crpamu ¢ OamaHcoBa cTOMHOCT chorBeTHO 20,828 x.1B. M 41,876 x.1B. (31.12.2019 r.:

cporBeTHO 20,828 x.71B. 1 42,513 x.718.) (IIpunosicenue Ne 27, Ipunosicenue Ne 33 u Ipunoscenue Ne 39);

« 3amnos3u Ha 06opyaBane — 35,859 x.jB. (31.12.2019 1.: 36,604 x.718.) (IIpunoscenue Ne 27, [punosicenue

Ne 33 u Ipunoowcenue Ne 39).

Ilepuoouuna npeoyenka no cnpaseoniuea cHoiHocm

[locnennara mpeoueHka Ha UMOTHTE, MAIMHUTE W 000pynBaHEeTO € u3BbpiIeHa KbM 31.12.2016 r cbe

CBACHCTBUETO HAa HE3aBUCHUMU JIMIICH3UPAHHW OIICHUTENIN C IIeNl ONpenelisHe Ha CIIpaBeUIMBaTa CTOMHOCT Ha

aKTHUBHUTE, B ChOTBETCTBUE ¢ n3uckBanusgTa Ha MCDO13 u MCCI16.

Ot HampaBeHaTa MpereHka ¢ MPU3HaT IPEOIEHBYCH Pe3epB B pa3Mep Ha 2,629 X.JIB. HETHO OT 00e3ICHKA.

Kem 31.03.2020 T pBKOBOACTBOTO Ha JAPYKECTBOTO € OMpPEIEIUIO, Ye HE Ca HaJWIle OCHOBAHUS 3a

HN3BBPIIBAHC Ha HOBA IPCOICHKA Ha aKTHUBUTEC IPEAN U3TUYAHC Ha IPUCTHUA obnyacH nepuoa OT MET roauHu

(ITpunoxcenue Ne 2.9).

14. HEMATEPUAJIHU AKTUBHU

Hefwamepuafmume akmueu Ha IPYXKECTBOTO Ca KaKTO CJIE€ABa:

Penymayus IIpasa évpxy

UHMeENeKMYyaina
cobcmeenocm

2020 2019 2020 2019
BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000

Omuemna
cmoitnocm

Caamo Ha 1

sIHyapu 6,698 6,698 11,538 11,697

punoburn - - 1 55

Tpancdep kpM
HeMaTepuaIHu
aKTUBH - - 4 117

Ortmnucanu - - (331)

Ilpozpamuu npodykmu

2020
BGN ‘000

4,429

2019
BGN ‘000

4,501

(78)

B npouec na
npudooueane

2020 2019
BGN ‘000 BGN‘000

163 7

33 273

™ (17)

Oowo

2020
BGN ‘000

22,828

43

2019
BGN ‘000

22,903

334

(409)

Caamo Ha 31
mapt / 31

JE€KeMBPH 6,698 6,698 11,543 11,538

4,441

4,429

189 163

22,871

22,828

Hampynana
amopmu3zayus
u 0ooe3ueHKa

Canmo Ha 1

sIHyapu 2,541 - 8,429 7,940

Hauucnena
aMOpPTHU3AIHS - - 206 820

3,334

83

3,082

330

14,304

289

11,022

1,150
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O06e31eHKa - 2,541 - - - - - - - 2,541

Ortmnucana
aMopTHU3aIHs - - (331) (78) - - - (409)

Caamo Ha 31
mapt / 31
JIeKeMBPH 2,541 2,541 8,635 8,429 3,417 3,334 - - 14,593 14,304

BbamancoBa

CTOHHOCT Ha

31 mapr/31

JIeKeMBPH 4,157 4,157 2,908 3,109 1,024 1,095 189 163 8,278 8,524

BbamancoBa
CTOHHOCT HA
1 sIHyapu 4,157 6,698 3,109 3,757 1,095 1,419 163 7 8,524 11,881

Obe3yenka Ha penymauus

Penyranusra, KosTO € pe3yiaTaT OT BIMBAHETO Ha AbIIEpHU ApyxectBa (bbarapcka posza — CeBromnomnuc
AJl, Menuka AJ] u Yuudapm AJl) B KOMIaHHUATa-MaliKa € MPU3HATA B WHIUBHIYAIHHS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE Ha APYXecTBOTO (IIpunoscenue Ne 2.11).

Ha Bcska maTta Ha oTdyeTa 3a MHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO MPABH OIIEHKA JAll CHIIECTBYBAT
WHAUKATOPH 32 00€3IeHKa Ha ChIIECTBYBAIATa PEITyTaIusl.

[IpaBaTta BpXy HHTENEKTyaTHa COOCTBEHOCT BKIIOYBAT OCHOBHO HMPOJYKTH OT pa3BoiiHa JEHHOCT U
TBPTOBCKU MapKH.

Pasxoaure 3a mpugobuBaHe Ha ABITOTPAHN HEMaTepUaTHU AKTUBH BKIIIOYBAT:
e  pa3sxojM 3a BHEAPsBaHE HA COPTyepeH MPOAYKT B pasmep Ha 126 x.jB. (31.12.2019 r.: 117 x.11B.);
e pa3xojau 3a MpUIOOUBaHE Ha JMIIEH3UH U pa3pelieHus 3a ynoTpeda Ha JIeKapcTBEHH MPOIYKTH B pazMep Ha
63 x.oB. (31.12.2019 1.: 46 x.11B.).

OtyeTHaTa CTOWHOCT HAa HANBIHO AMOPTU3UPAHUTE HEMATEPUAIHU IBJITOTPAHU aKTHBH, KOHTO C€
MOJN3BaT B IGHHOCTTA HA JIPY>KECTBOTO 10 TPYIH aKTHBH € KaKTO CIIe/[Ba!

e TMpaBa BBPXY HHTENIEKTyanHa coocTBeHocT — 4,406 x.1B. (31.12.2019 1.: 4,403 x.71B.);

o mporpamuu npoxayktu — 1,806 x.nB. (31.12.2019 r.: 1,806 x.11B.).
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15. ”HBECTULIMOHHHU UMOTH

HﬂeecmuquHHume umomuy NpeACTaBIABAT CIrpagu U NPUIICIKAIIU 3E€MU KbM TAX, CIICHUATIHO 000cobeHn

YaCTH OT Crpaid 3a CaMOCTOATCIIHA CKCIIoaTalusd, IMPEAHA3HAYCHU 3a OTAaBaHC ABJITIOCPOYHO IIOJ HAEM Ha

IBIIEPHA APY’KECTBA U TPETH JINIIA.

31.03.2020 31.12.2019

BGN 000 BGN '000

Canno Ha 1 simyapu 39,329 37,451

IIpunodutu 1,754 1,977
Herna meyain6a (3ary0a) oT KOpPeKIHs 10 OI[eHKa 110
CTIpaBe/IIMBA CTOMHOCT, BKIIIOUCHA B TIe4YandaTa uin

3arybara - (99)

Canpno Ha 31 mapt / 31 nekemBpu 41,083 39,329

Hngecmuyuonnume umomu no 2pyna akmueu ca KakTo Cie/Ba:

I'pyna akmueu 31.03.2020 31.12.2019

BGN 000 BGN '000

CKJ1a10BY ITOMEIIEHUS 29,418 29,259

Oducu 3,049 3,049

[IpousBoaCTBEHM Crpaju 1,066 1,066

Couuaiaau 00eKTH 416 416

Pa3xonu 3a npugoOuBaHe HA UHBECTUIIMOHHH UMOTH 7,134 5,539

0610 41,083 39,329

queaeHMTe TCKECTU BbPXY MHBECTUIIMOHHN UMOTHU KAKTO CJICABA:

 UIOTEeKa Ha ckianoBo nomemeHne — 13,142 x..(31.12.2019 r.: 13,142 x.18.) (IIpunosicenue Ne 33 u

Tpunoxcenue Ne 39);

e 3aJI03U Ha MpuJIeKaio odopyasane — 4,764 x.18.(31.12.2019 r.: 4,764 x.118.) (IIpunoscenue Ne 33).

Oyenku no cnpaseoIusa CMouHoCm

Hepapxus na cnpagednugume cmouHocmu

OHCHKI/ITG 10 CIIpaBE€ajIMBa CTOMHOCT Ha rpynuTe MHBCCTUUOWOHHM HMMOTHU Ca KaTCrOpHU3HWpPaHU KaTo

CIIpaBCAJINBU croiinoctu ot Huso 2 Ha 0a3aTta Ha BXOIAIINUTC JaHHU, U3IIOJI3BAHU IIPU TCXHUKATA 34 OLUCHABAHEC.

HaHpaBeHaTa IMPpeOLCHKa Ha HWHBCCTHUIHOHHUTE HWMOTH 10 CHpaBCIiuBa CTOMHOCT € ImoBTapsaema

(exxerofiHa) U ce ABJDKH HA MPUIIAraHeToO Ha MOJIeNa Ha cripaBeaiuBaTa croiHocT mo MCC 40.

Ta6m/1uaTa o — A0JYy IIOKa3Ba pPAaBHCHUC MCKAY HAYAJIHUTC H KpaﬁHHTe cajlla Ha CHPaBCAJIUBUTC

CTOMHOCTH Ha HMHBCCTHUIIMOHHUTC UMOTH, OLICHCHHU Ha Huso 2:
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Cknaooeu Oducu  Ilpouzeoocmeenu  Coyuannu Pazxoou 3a Oouwo
nomeuwjenusn czpaou obekmu  npudoodusamne

BGN '000 BGN'000 BGN '000  BGN '000 BGN '000 BGN'000
Caupo Ha 1 sauyapu 2019
roauHa 29,271 2,847 1,010 416 3,907 37,451
[punoburn - - 15 - 1,962 1,977
Tpaucdep 330 - - - (330) -
IIpeouenka 1o crpaBeaiuBa
CTOMHOCT Tpe3 nevandara
W 3aryoara -
Hepean3upaHa (342) 202 41 - - (99)
Cauno Ha 31 nekeMBpH 29,259 3,049 1,066 416 5,539 39,329
2019 ronuna
[Tpunoburu - - - - 1,754 1,754
Tpanchep 159 - - - (159) -
Canno na 31 mapt 2020
rOIHHA 29,418 3,049 1,066 416 7,134 41,083

Ha Bcska pmata Ha oTyera 3a (I)I/IHaHCOBOTO CbCTOSHUE PBKOBOACTBOTO IpaBH aHAJIW3 W OLCHKAa Ha
CIIpaBE€AJIMBUTEC CTOMHOCTH Ha rpynara akTUBU B oOxBaTa Ha HHBCCTUIITHMOHHUTC UMOTH.

Texnuka 3a oyenseamne u 3SHAUUMU HEHAOI00AeMU 6X00UU OAHHU

TaGJmuaTa MO-A0JYy IMpEACTaBA OIMMCAHNUEC HAa TCXHUKUTEC 3a OLICHABAHC, U3I10JI3BAHU IIPU ONIPCACIITHETO Ha
CIipaBCyinBaTa CTOMHOCT Ha BCHYKH rpynu OT CbCTaBa Ha HWHBCCTULIHUOHHUTEC HUMOTHU Huso 2, KakKTO H

W3MO0I3BAHUTE 3HAYNMHU HEHAOIIOJaEMH BXOISIIN JaHHH:

I'pynu aktuBmn IMoaxoam ¥ TEXHUKH 32 OLEHABAHE 3HAYMMH HEeHA0J1I01aeMH BXOASIIH
Huso 2 JTAHHU
a.Illpuxoden nooxoo a.llperersena HopMa Ha Bb3BpallaeMOCT
OneHbYHa TEXHUKA: 6.Cpoxk Ha peanu3anus Ha HAEMHHU

Mertop Ha KanUTATU3UPAHUS AOXO0J OT HaeM karo CACIKH
cxeMa 3a MpujlaraHe Ha IMCKOHTUPaHU HapU4HU
MOTOIY (OCHOBHA OIIEHbYHA TEXHUKA)

CkJ1agoBu

TTOMEIICHUS
0.Pasxo0er memoo *Kopurupanu LieHH Ha U3rpaxJjiaHe Ha
OrneHbyHa TEXHUKA: WHICHTHYHU 00CKTH M Ha IOCTABHU
Mertox Ha 6a3a pa3xoau 3a Ch3/IaBaHE WIIH [ICHU Ha aHAJI03W Ha MalIVHH U
MOJAMSIHA - aMOPTU3UpPaHa Bb3CTAHOBUMA CBHOPDBIKEHUS

CTOMHOCT (KaTo MOMOIIHA OIIEHKA)
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IIpuxoden nooxoo a.Ilperernena HopMa Ha Bb3BpAIIAEMOCT
Oducy, OrneHbUHA TEXHUKA: 6.Cpox Ha peanu3anys Ha HAeMHH
MPOU3BOJCTBEHU Metoa Ha KaNUTaIN3UPAHUS TOXO OT HA€M KaTo CHENKH
Crpajy ¥ COLMAJIHU  CXeMa 3a IpuIaraHe Ha AUCKOHTUPAHU MapHUuHU
00eKTH MOTOIHU (OCHOBHA OILICHBYHA TEXHUKA)

16. ”HBECTHULIAM B JbIIEPHU APYKECTBA

banancosama cmotinocm Ha uHéecmuyuume 1O IPYKECTBA € KAKTO CIIE/IBA:

31.03.2020 Yuacmue 31122019 Yuacmue

BGN'000 % BGN'000 %

“Codapma Tpetiguar” AJ] brearapus 40,551 74.23 40,551 74.23
“Bpuz” O0]] JlatBus 11,347 68.14 11,347 68.14
“Codapma Yxpaitaa” EOO]] VYkpaitHa 9,669 100.00 9,669 100.00
“Bera ®apma” AJ] Boarapus 9,666 99.98 9,666 99.98
“bruodapm nmxenepunar’ All brearapus 7,111 97.15 7,111 97.15
“Mowmmuna kpernoct” AJl Bwarapus 2,853 63.12 2,853 63.12
“Butamuna” Al VYkpaitHa 1,283 100.00 1,283 100.00
“Pan ®apma MHTEpHEITHHBT” 80.00 80.00
00/ Monnosa 1,183 1,183

“@Dapmanoructuka”’ A/l brearapus 961 89.39 961 89.39
Apomanust Al Bwarapus 750 76.00 750 76.00
“Codapma Kazaxcran” EOO/ Kazaxcran 502 100.00 502 100.00
“Codapma bunnunre” AIICULl  Bbwarapus 459 40.38 459 40.38
“Enexrponkomepc” EOO/] boearapus 384 100.00 384 100.00
“Codapma Bapmasa” EOO/] [Mosma 323 100.00 323 100.00
“@wuro IlamayzoBo” AJ] brenrapus 104 95.00 104 95.00
O06mo 87,146 87,146

Kbm 31.03.2020 r. cbhCcTaBbT HAa MHBECTHIIMHMTE B ABLICPHU JPYKECTBA OOXBallla M WHBECTHIUATA B
neiepHoTo apyxectBo “Codapma [lomana” OO/ - B mukBupanws, Ilomma, kosTo € HambJIHO OOE3leHEHA
(31.12.2019 r.: HamrbsiHO 0be31ieHena uuBecTUims B “Codapma [Momanx” OO/ - B nmukBuarust, [Tosma).

“Cotdapma” AJl ochIecTBsiBa IPSIK KOHTPOJ BBPXY U30POCHUTE MO-TOPE JIPYIKECTBA.

[IpenMeThT Ha IEHHOCT Ha IBILEPHUTE APYIKECTBA U JaTaTa Ha MPHI00MBaHE € KaKTO ClIe/Ba:

. “@apmanoructuka” AJl - mpeaMeT Ha IEWHOCT: BTOPUYHA OIAKOBKA M OTJAaBaHE IOJ HaeM Ha
HeJABMWXUMHU UMOTH. [laTa Ha npuaoousane — 15.08.2002 r.

. “Codapma Ilomang” OO/l - B IukBHIanus- NpeaMeT Ha JCHHOCT: W3CJEIBaHE Ha Ta3apa H
obmecTBeHoTo MHeHHE. [laTta Ha npuagobuBane — 16.10.2003 r. [IpysxecTBOTO € B mpoLeaypa Ha JIUKBUAALIHS.

. “Enextponkomepc” EOO/] - npeameT Ha AEHHOCT: THProBusi, TPAaHCIIOPTHPaHe U pa3dacoBKa Ha

paaArOaKTUBHU MATCpHUAIA U AAPCHA TCXHHUKA, ouTOBA CJICKTPOHHUKA U CIICKTPOTCXHUKA. I[aTa Ha HpI/I,Z[O6I/IBaHe -
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09.08.2005 r.
. “buotdapm Umxenepunr”’ AJl - mpeaMeT Ha AEHHOCT: MPOM3BOJCTBO M THPTOBHsI C HHPY3NOHHU

pastBopu. Jlata Ha nmpugoouane — 10.03.2006 r.

. “Codapma Tpeitnunar” AJl - npeaMeT Ha JSHHOCT: THPTOBUS C JICKAPCTBEHU cpencTia. Jlara Ha
npuno6usane — 08.06.2006 r.
. “MowmmuHa kperioct” AJl — mpenMer Ha qeHHOCT: pa3paboTBaHe, BHEAPSBAHE W MPOM3BOACTBO Ha

MEINIIMHCKY M3JIENNS 32 XyMaHHaTa U BeTepuHapHaTa MeaunuHa. Jlata Ha mpugobusane 01.01.2008 r.

. “Burammaa” AJl — mpeaMer Ha MEWHOCT: TPOM3BOACTBO W THProBUsS Ha (papMamneBTHIHH
mponykru. Jlara Ha mpumoduBane — 18.01.2008 r.

. “Codapma bunaunrc” AJCHL] - mpeamer Ha NEHHOCT: MHBECTHpaHE HAa MApUYHU CpPEACTBA
HaOpaHH dYpe3 W3JaBaHe Ha LEHHM KHIKA B HEIBH)KUMH HMOTH (CEKIOpPUTH3aLWsl Ha HEIBMXKUMH HMOTH)
MOCPEJICTBOM TOKYITKa Ha MPaBO HA COOCTBEHOCT W JIPYTH BEIIHU MPaBa BbPXY HEJBIKUMH UMOTH, OTJaBaHE TI0]]
HaeM, JIU3UHT, apeHIa W/ uin npojaxoara uM. Jlata Ha npunodusane — 04.08.2008 r.

. CUA “bpu3” - mpeaMmeTr Ha JEHHOCT: THProBus ¢ (QapMaleBTHYHU NpoaykTh. Jlata Ha
npumobuBane — 10.11.2009 r.

. “Codapma Bapmasa” EOO/] - mpenMer Ha AeWHOCT: M3CieIBaHE HA Ta3apa M OOIIECTBEHOTO
MHeHue. [lata Ha mpupobuBane — 23.11.2010 1.

. “Codapma Ykpaitna” EOO/] — npeamet Ha IeHHOCT: ThproBus ¢ hapMalleBTUYHU NpoaykTH. [lata
Ha npunoousane — 07.08.2012 .

. “duro [Tanay3oBo” AJl — mpeaMeT Ha IEHHOCT: MPOU3BOJICTBO, ChOUpaHe TOOWB U peaiu3alus Ha
Ouku 1 teueOHu pacTenus. [lata Ha npuaoouBade (OT BIMBaHe Ha abIIepHO aApyxkectBo) —01.01.2014 1.

. TOO “Codapma Kazaxcran™ - mpeamer Ha IeHHOCT: THPTOBUS C JIEKAPCTBEHU cpefcTBa. Jlata Ha
yupensisane — 30.09.2014 r.

. “Bera ®apma” AJl - nmpeameT Ha IEWHOCT: MPOU3BOACTBO Ha JEKAPCTBEHHU, HENEKAPCTBEHU U
npyru npoayktu. Jlata va npunoousane — 11.11.2016 1.

. “Pann dapma HutepHemrsuba” OOJ] — mpeamer Ha JEWHOCT: THPTOBHsI C (apMalleBTUYHU
npoayktu. Jlara Ha mpugoduBane — 14.04.2017 r.

. “Apomanus” OQOJ] — mpeamer Ha JEHHOCT: THPIOBUS CHC CTOKM, IMOKYNKO — MpoAaxkba u

yIpaBiieHHe Ha HeBIKUMH UMOTH. JlaTa Ha mpugoduBane —31.07.2017 r.
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Jeudsicenuemo na uneecmuyuume 8 ObujepHu OpysHcecmaa € IpeCTaBeHo MOo-A0Iy:

Hueecmuyuu 6 Ovuepnu
opyrcecmea

31.03.2020 31.12.2019

Ilena na npuoooueane BGN 000 BGN '000
Caapno na 1 sayapu 135,049 125,257
[IpunoOuTH NOMBIHUTETHH yYacTus - 1,832
IIpomamenu ydactus 6e3 3aryda Ha KOHTPOJI - (1,376)
VYBennueHue Ha KaluTana B IbIIEpHH JIpyKecTBa - 9,336
Canno na 31 mapr / 31 nekemBpu 135,049 135,049

Hauucnena obe3uenxa

Caano na 1 auyapu 47,903 35,312
Hauucnena obe3nenka - 12,591
Caapno Ha 31 nekemMBpu 47,903 47,903
Bbanancosa croiinoct Ha 31 mapt / 31 nexemBpu 87,146 87,146
banancosa croiinocT Ha 1 sHyapu 87,146 89,945

Oobe3uyenka Ha UHEECIMUYUU 8 OBULEPHU OPYIHCECEa

Ha Bcsika nara Ha oryera 3a (MHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO NPAaBH aHAW3 U OICHKA Jaju
CBIIECTBYBAT MHIUKATOPH 32 00e3lIeHKa HA HETOBUTE MHBECTHUIINHU B JIBILIEPHH JPYy>KECTBA.

Kato ocHOBHM MHAMKATOPH 32 00€31IEHKa Ce IPUEeMaT: 3HAUUTEIHO peayLupaHe Ha o0ema (Hax 25%) n/unu
MPEyCTAaHOBSBAHE JEHHOCTTAa Ha JAPY)KECTBOTO, B KOETO € WHBECTHUPAHO; 3ary0M Ha Masapu, KIMEHTH HIIH
TEXHOJIOTHYHH TMPOOJIEMH; OTYHTAaHE Ha 3ary0H 3a MO-MPOABIDKUTEICH IMEpUoJ] OT BpeMe (Haj TpH TOJMHH);
OTYNTAHE HAa OTPHIATENHM HETHM aKTHBHM WJIM aKTUBU TOJI PETHUCTPUPAHUS OCHOBEH AaKI[MOHEPEH KaIluTal;
TEH/ICHIIMY Ha BJIOLIaBaHE HA OCHOBHM ()MHAHCOBHM ITOKA3aTeNM, HaMaJsIBaHE Ha Ma3apHaTa KanuTanu3auus. Karo
0a3a 3a NPOTrHO3UTE Ha MApUYHHUTE ITOTOLM MPEIU JaHBIM Ca U3IMO0JI3BaHU (PMHAHCOBUTE OIOJKETH, pa3paboTeHH
OT CHOTBETHHUTE JPY)KECTBA, MOKPHUBAILM TPHU JAO MET TOAUIIEH MEpHoi, KaKTO U APYTH CPEAHOCPOUHU U
IBITOCPOYHHM TUIAHOBE M HAMEPEHHMS 33 Pa3BUTHETO UM, BKJI. IPOTHO3H 32 OCHOBHM MKOHOMUYECKH ITOKa3aTHIIM Ha
HaMOHAJIHO HUBO U Ha HUBO EC/Bbankanure.

TecroBere n MpeLEHKUTE HAa PHKOBOJCTBOTO 33 00€31IeHKa HAa MHBECTHLIMUTE Ca HAIIPAaBeHHU IIPe3 Ipu3MaTa
Ha HETOBUTE NMPOTHO3M M HAMEPEHHs OTHOCHO OBJICHINTE WKOHOMHYECKH H3rOJIM, KOUTO CE O4YakKBa Jia ObJaT
MOJTyY€HH OT ABIIEPHUTE APY’KECTBA, BKIIOUNTEIHO ThPTOBCKH M MTPOMUIIIJIEH OIIUT, OCUTYPsIBaHE HA TIO3UIIMU Ha

6Lnrapcxn 1 9YKACCTPAHHU MMa3apu, OYaKBAHUATA 34 6’B,Z[€H_II/I HpO,I[a)K6I/I U IIp.
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17. AHBECTULIUU B ACOLUIUUPAHU JPYKECTBA
Hugecmuyuume 6 acoyuupanu Opysiscecmea KakTo cleBa:

31.032020  Yuwacmue 31122019 Yuacmue
BGN '000 % BGN '000 %

“JloBepue O6enuueH Xonauur”’
AJl 6,062 24.98 6,062 24.98

BanancoBara cTOWHOCT Ha MHBECTHIIMUTE B aCOILIMUPAHU JIPY)KECTBA € B pasmep Ha 6,062 X.J1B. U BKITIOYBA
yuactue B pasmep Ha 24,98 % ot kanmrana B “JloBepue Obeaunen xommunar” AJl (31.12.2019 r: 6,062 x.1B. 1
yudactue B pazmep Ha 24,98 %).

“JloBepuie OOeauneH xonauHr” AJl e ¢ mpeaMeT Ha JCHHOCT NpHUIOOMBAHE, YIpaBJICHUE, OLICHKA W
npoaax0a Ha JSI0BE W/WIH aKIIMOHEPHH y4acTHs B OBJIrapCKy M Uy XKJICCTPAHHU JPYKECTBA — FOPUIHUCCKH JIHIIA.

ﬂeuofceHuemo HAa uHeecmuyuume 6 acoyuupanu dpyofcecmea € MMPEACTaBCHO I10 — J0JTYy:

31.03.2020 31.12.2019
BGN '000 BGN '000

Caapo na 1 sayapu 6,062 7,962
[Tpupobutn axiuu - 192
IpomaneHn aKiuu - (2,092)
Canpo na 31 mapt / 31 nekemMBpu 6,062 6,062

Obe3yenKka Ha UHBEeCMUYUU 6 ACOUUUDAHU OpPYIHCECHEa

Ha Bcsika maTa Ha oTuyeTa 3a (PMHAHCOBOTO ChCTOSTHUE PHKOBOJICTBOTO IPABH OIICHKA JaJId ChIIECTBYBAT
WHAWKATOPH 32 00€31I€HKa Ha HETOBUTE MHBECTHIINU B ACOIIUMPAHH JIPYKECTBA.

[IpenenknTe Ha pPHPKOBOACTBOTO 32 00€31IeHKA HA MHBECTHIIMUTE Ca HATIPABEHU Pe3 IMpHU3MaTa Ha HETOBUTE
MPOTHO3M U HAMEPEHHUs OTHOCHO OBJCHIMNTC MKOHOMHUYECKU M3rOjM, KOMTO CE O4YakKBa Jia ObJaT MOJIYYCHH OT
ACOIIMHMPAHUTE IPY’KECTBA, BKIIOUUTEITHO THPTOBCKU M IPOMUIIICH OTIUT, OCUTYpPSBaHE Ha TIO3UITNH HA OBIATapCKH
Y 9yKJIECTpaHHU M1a3apH, OYaKBaHMSTA 3a ObJICIIN MPOIax0ou u Tp.
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18. APYTU ABJT'OCPOYHU KAIIUTAJIOBU HHBECTUIIUN
Jpyeume 0v120CpouHU KANUMANLOBU UHEECMUYUY BKIFOYBAT y4acThs (aKLUH) B CIICAHHUTE APYKECTBA:
31.03.2020

BGN '000

“JlaBena” Al

“Copapma Umotu” AJICHL]
“Omaiiaapm™ Al - JlatBus
“Xumumiiopt” AJ]
“UmBenusp” 1 KA

“AuqnitB maiid caitancuc Muax” - CAILL

“Exo0ynmak” A/l

BT® “Excnar bearapus™
“Yuaukpenut bynoank” AJl
“Apoma” AJl

“Nupyctpuranex Xxonauur bearapus”

Al

“Excmio rpyn” Al
“TomopoB” A/l

“Enana Arpokpenut’ AJl
“I'panyc” A/l

Oo6uo

4,668
3,772
1,286
318
50

23

W w b~

(=Y

Yuacmue

10,136

%

12.91
2.85
0.77
0.13
1.36
0.12
0.74
0.01

0.001
0.02

0.001
0.05
0.01

31.12.2019

BGN '000

4,771
2,925
1,587
13
50
44

o W o1 N

[ER

208

9,621

Yuacmue

%

12.68
2.13
0.77

0.003
1.36
0.12
0.74
0.01

0.001
0.02

0.001
0.05
12.45

Benuku ropernocodenn ApykecTsa ¢ n3kmodeHue Ha “Onaitadapm” AJl, JlatBus u “Aunii naiid

carlancuc Uuk” - CAILl ca cbe cepanuiie u aeiiHocT B bbarapus.

CHpaBC,I[J'H/IBaTa IOCHA Ha aKIusa € KAaKTO CJI€IBa:

Kanumanosu UHeecmuyuu

“JlaBena” AJl

“Coctapma Umotn” AZICUL]
“Omaitadapm™ A/l - JlaTBus
“Xumummopt” AL

“AuniiB naiid caitancuc Mux” - CAIL]
BT® “Excnat bbarapus”

“Apoma” AJ]

“NunxycrpuaneH XxonauHr bearapus”

All

bpoi
akuyuu

1,280,292
609,561
108,500
308,350

35,930
4,565
2,371

1,482

31.03.2020
Cnpagednue
a yena Ha
aKyus

BGN

3.65
6.19

11.85

1.03
0.65
0.77
0.98

0.91

Cnpaseonuea
cmounocm no
omuema 3a
dunancoeom

0 CbCmosHue

BGN'000

4,668
3,772
1,286
318
23

4

3

1

31.12.2019

bpoit  Cnpaseonusa

aKkuyuu

1,257,664
456,466
108,500

7,000
35,930
4,565
2,371

1,482

uena na
aKyus

BGN

3.79
6.41
14.63
1.79
1.23
0.99
2.65

1.02

Cnpageonuesa
cmoinocm no
omuema 3a
¢unancoseomo
cbcmosaHue

BGN'000

4,771
2,925
1,587
13

44

5

6

1
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“TomopoB” AJl 311

O6mo

0.03

423,431

10,075

noBTapsieMa 6a3za 1o crpaBelTiBa CTOWHOCT B 0TYeTa 32 GUHAHCOBOTO CHCTOSHUE:

Kanumanosu UHeecmuyuu

“JlaBena” A/]

“Cocapma Umoru” AJICUL]
“Omnaiiadapm” AJl - JlatBust
“Xumummnopt” AJ]

“AumniiB nari¢ cartancuc MaK” - CAILL
BT® “Excnar bearapus™

“Apoma” Al

“Unpnycrpuaned xonauur bearapus” AL

Oo1mo

Kanumanosu uHeecmuuuu

“JlaBena” AJ]

“Codapma Umotn” AJICHUL]
“Omattadpapm™ A/l - JlaTBus

“TonopoB” ALl

“AvniiB naii¢ cartancuc Nux” - CAIL
“Xumummopt” A/l

“Apoma” A/l

BT® “Excnar benrapus”
“NunyctpuaneH Xxonauar bearapus” Al

Oo61o

0.49 208
9,560

Ta6JII/IHaTa MOo-J0J1y NMpeACTaBsA APYTUTE KallUTAJIOBU HHBECTULIMU Ha APYKECTBOTO, KOUTO CC OLICHABAT Ha

Cnpageonusa Hueo 1 Hueo 2
cmoiinocm

31.03.2020

BGN'000 BGN'000 BGN'000

4,668 - 4,668

3,772 3,772 -

1,286 1,286 -

318 318 -

23 23 -

4 4 -

3 - 3

1 1 -

10,075 5,404 4,671
Cnpageonuea

cmoiinocm Hueo 1 Huego 2

31.12.2019

BGN'000 BGN'000 BGN'000

4,771 - 4,771

2,925 2,925 -

1,587 1,587 -

208 - 208

44 44 -

13 13 -

6 - 6

5 5 -

1 1 -

9,560 4,575 4,985
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Tabnmumara mo — M0y MOKa3Ba paBHEHHE MEXAYy HAYaIHUTE W KpaillHWTE cajja Ha CIpaBeIINBUTE

croitnoctr Ha Huso 1 u Huso 2:

Kanumanosu UHeecmuyuu

Caupgo xbM 1 sayapu 2019 roquna
Tloxynku

EmMucun Ha akumuun

Iponaxou

Tpanchep or Huso 1 kM HuBo 2

Hepeanusupana neuanba/(3aryba), HETHO, BKJIFOUCHA B IPYT
BceoOxBareH goxon (Ilpunoscenue Ne 12)

Caupgo Ha 31 nekempu 2019 roquna
Tloxynku
[Mponaxou

Hepeanusupana neyan6a/(3ary6a), HeTHO, BKJIIOUCHA B JAPYT
BceoOxBareH goxon (Ilpunoscenue Ne 12)

Caapno Ha 31 mapt 2020 roauna

Texnuxu u nooxoou 3a oyeHssane

(Hueo 1) (Hueo 2) Oouwio
BGN’000 BGN’000 BGN’000
3,740 3,798 7,538
554 494 1,048

322 800 1,122

(85) ©)) (88)

(4) 4 -

48 (108) (60)

4,575 4,985 9,560
1,332 85 1,417
(12) (15) (27)
(491) (384) (875)
5,404 4,671 10,075

IIpu oneHkuTe Mo crpaBeAsiuBa CTOMHOCT HA HuBO 2 € mpunaraH moaxoAabT HA Ma3apHUTE CPABHEHUS.

OHCHT:‘-IHaTa TCXHHKA CC 6a31z1pa Ha MCTOJa Ha Ma3apHUTC MHOKHUTCIIN.

3a HWHBCCTUIIMH, KOUTO HC CC€ ThPIryBaT HAa KAIIUTAJIOBUTE IMa3apu APYKECCTBOTO € M3IIOJI3BAJIO BBTPCIIHU

OIIEHKH, KOUTO €a M3rOTBEHM OT CIELUMATUCTH B JPYKeCTBOTO. IIpn aHanms Ha JIpyKecTBaTa OOEKT Ha TE3M

BBTPCHIHNU OLCHKM CTAHOBUIIETO Ha CHCUHUAIMCTUTE €, Y€ CIIPaBCIJIMBHUTEC CTOMHOCTH Ha TE3HW KaIllMTaJIOBU

HMHBCCTHIIMHM HE CC OTKJIOHABAT CBbIICCTBCHO OT 0aIaHCOBUTE UM CTOMHOCTH.

19. ABJI'OCPOYHU B3EMAHUS OT CBbP3AHU ITPEANIPUATHUSA

)IwzeocpouHume 63eMARUSL 0Nt C8BP3AHU npe@npu}zmuﬂ BKJIFOYBAT:

IIpenocraBeHN IBIATOCPOTHH 3a6MHU

Iposusus 3a obesyenxa 3a kpeoumnu 3a2you

Bzemane mmo ABJIITOCPOYHO MPEAOCTABCH ACTIO3UT 110 HACM

O061mo

31.03.2020 31.12.2019
BGN '000 BGN '000
92,615 91,723
(118) (118)
92,497 91,605
189 189
92,686 91,794
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[IpenocTaBeHUTE ABIATOCPOUHH 3a€MU CA HA CIEOHUMNE C8bP3AHU NPEONPUATNUSL.

31.03.2020 31.12.2019

BGN '000 BGN 000
JpyskecTBa, KOHTPOJIHUPAHH OT aCOLMUPAHO APYKECTBO 85,346 84,715
AcouunpaHu ApyxKecTBa 7,151 6,890
O6mo 92,497 91,605

VcnoBusiTa 1mo IpE€aAOCTABEHUTE ABJITOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJICABA:

Buo sanyma  /lozosopena Haoesc Jluxeen 31.03.2020 31.12.2019
cyma %

'000 BGN'000 BGN'000  BGN'000 BGN'000

6 m.u. 6 m.u.

Juxea Jiuxea

Ha OpydHcecmea, KOHMPOJIUPAHU OM ACOUUUPAHO OPYHCECHIBO

nesa 81900  31.12.2025 3 g 82,610 710 81,999 99

nesa 3400 31122021 3 ggo 2,736 20 2716 ;

Ha acoyuupanu Opyryicecmea

eepo 31194 3112.2021 3509 7,151 75 6,890 13
92,497 805 91,605 112

,Heuo;ceuuemo Ha Kopekmueda (npoemuﬂma) 3a O6€3L;€HK(1 Ha 63emaHusma om ce6vp3arnu npe()npu}zmuﬂ no
npedocma@enu a'bJZZOCpO’{HZ/l 3aemu € KaKToO CJICBa:

2020 2019

BGN '000 BGN '000

Caapno na 1 auyapu 118 116
YBennueHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, IPU3HATO B

nevanda uim 3aryba rnpes rojauHaTta - 111
HamaseHne Ha KOPEeKTHBa 38 KPSUTHH 3ary0H, IIPU3HATO B

nevanba uin 3aryoa mpes rouHara - (109)

Canno na 31 mapr / 31 nexkemBpu 118 118

[penocTaBeHUTE IBIATOCPOUHH 3a6MH HA CBBP3aHU MPEANPHUSTHS ca C [N MOANOMaraHe mpu puHaHcupane
Ha JICHHOCTH Ha T€3W NPEINPUITHS IO OOIH CTPATErnuecKu 1ein. Te ca 00e3MeueHu ChC 3aJ1031 Ha [ICHHU KHIDKA
(axirm), 3211031 Ha B3EMaHHS ¥ 3aIKCH Ha 3aMOBE]I.
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Bzemanero no ABJIITOCPOYHO NPEAOCTABCHU ACTIO3UTH € OT APYKECTBO, CBHP3aHO YPE€3 OCHOBCH aKIITMOHCD

[0 CKIIFOYCHH JOTOBOPH 3a HaeM Ha agMHHHMCTpaTHBHU odrcu B pazmep Ha 189 x.1B. ¢ kpaen cpok 01.08.2022

(31.12.2019 r: 189 x.11B).

20. APYTY ABJIOCPOYHHU B3EMAHMUS

ﬂpyeume Obﬂeocpo'«mu 63emaHuA Ha JPYKECTBOTO BKIIFOYBAT:

31.03.2020 31.12.2019

BGN '000 BGN '000

IIpeoocmaseru Ovacocpounu 3aemu 7,003 6,447
Ilposusus 3a o6esyenka 3a kpeoumnu 3a2you (149) (149)
[IpenocTaBeHu IBATOCPOYHU 32€MH, HETHO 6,854 6,298
Bszemanus no coenxu ¢ yennu Kuusxca 3,570 3,482
Iposusus 3a obesyenka 3a Kpeoummu 3a2you (268) (268)
BseManus no caeiaku ¢ IeHHH KHUXKa, HETHO 3,302 3,214
Bzemarnus om npooasicou na ovreompatinu akmueu 394 394
Iposusus 3a o6esyenka 3a kpeoumnu 3a2you (9) (9)
Bsemanus ot npoaaxOu Ha TBITOTPAHH aKTHBH, HETHO 385 385
0610 10,541 9,897

YcnoBusiTa o MpenoCcTaBeHUTE ABJITOCPOUHH 3a€MH Ha TPETH JIUIIA ca KAKTO CIIeBa:

Buo  /lozosopena Haoexnc  Jluxeen 31.03.2020 31.12.2019
earyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
uxea auxea
eepo 3,000  29.06.2023 3.05% 5,437 39 4,890 -
eepo 695  12.10.2022 3.05% 1,403 44 1,393 34
nesa 24 14032023  500% 14 - 15 -
6,854 83 6,298 34

ﬂ@u&fC‘@HU@ﬂ’lO Ha Kopekmuea (np06u3uﬂma) 3a 06€3M€HK(1 Ha e3emanusd om mpemu Jauya

npeaocmaeeuu ()'b]lZOCpO’iHu 3aemu € KaKToO clIeBa:

2020 2019

BGN '000 BGN '000

Canno Ha 1 sinyapn 149 71
YBennueHue Ha KOPEKTHBA 332 KPEAUTHH 3aryOH, IPHU3HATO B

neyanba nin 3aryoa npe3 roquHara - 78

Canno Ha 31 mapr / 31 nexkemBpu 149 149

no
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[IpenocraBeHUTE IBITOCPOUHHU 3a€MH Ha TPETH JIUIIA ca C LIeN oJ[IIoMarane 3a (QuHaHCUpaHe Ha JICHHOCTH
Ha Te3W MIPEANPHUATHS IO OOIIM CTPATErHUECKH Hein. Te ca 06e3leueHn ChC 3aI031 Ha IEHHU KHIDKa (aKIUK),
3aJI031 Ha B3EMAaHUS M 3aIIMCH Ha 3aI0BE].

B3eMaHusITa 110 CACTKH C [IEHHM KHU)KA MPEACTABISBAT B3EMAHHUS 110 TIPOIaJIcHAa HHBECTUIUS B ABIIEPHO
JPY’KECTBO, C OTJIOKEHO TUIAIIAHE IO TMPUKITIOYBAHE Ha HOPMATHBHO OMPEACICHH ICHCTBHUS MO PErHCTPAIlMK Ha
paspeleHus Ha MEIUIIMHCKH POAYKTH B pasmep Ha 3,302 X.iB. u ¢ ouakBan magex 30.06.2023 r. (31.12.2019 r.:
3,214 x.71B.).

Hesuodicenuemo na kopexmusa (nposuzusma) 3a 00e3yeHKa Ha 63eMaHUsl O COENKU C YeHHU KHUMICA € KaKTO

crenBa:
2020 2019
BGN '000 BGN '000
Caano na 1 auyapu 268 322
VBenuueHne Ha KOPEKTHBA 32 KPEJAUTHHU 3aryOu, MPU3HATO B
nevanba wim 3aryba mnpes rojauHaTa - 29
HamasieHre Ha KOPEKTHBA 3a KPSIUTHH 3aryOu, IPH3HATO B
nevanba uin 3aryoa npes roguHara - (83)
Canpno Ha 31 mapt / 31 nekemBpu 268 268

Bsemanwmsra mo mpoax0u ¢ 0TCpoUeHO IIIAIaHe Ha IBJITOTPAHN aKTHBH B pa3Mep Ha 385 X.JIB. ca ¢ maaex
10.04.2021 r. (31.12.2019 r.: 385 x.11B.).

,HeuofceHuemo Ha Kopexkmuea (npogwuﬂma) 3a 06631461-11('62 HA e63emaHusasma om I’lpO()anC61/l HA
()'b]lZOl’)’lp(llJHu akmueu € KakTo CJICBa.

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 9 69
YBennueHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, IPU3HATO B
nevanda uim 3aryba rnpes rojauHaTa - 9
HamaseHne Ha KOPEeKTHBa 38 KPSIUTHH 3ary0H, IPU3HATO B
nevanba uin 3aryoa npes roJuHara - (69)
Canno na 31 mapr / 31 nexkemBpu 9 9
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21. MATEPHUAJIHH 3ATTACH
Mamepuannume 3anacu Ha IPyKECTBOTO BKIIIOYBAT:

31.03.2020 31.12.2019

BGN '000 BGN '000

Marepuanu 33,373 29,850
T'oToBa nmpoaykmus 19,058 15,921
[onydabpukat 8,884 7,266
He3sapbpiiieHo pou3BOACTBO 5,447 8,219
Croku 82 109
O06mo 66,844 61,365

Mamepuanume 1o BUZOBE ca KaKTO CIIC/IBA:

31.03.2020 31.12.2019

BGN '000 BGN '000

OCHOBHH MaTepuaIH 32,225 28,245
TexHu4yeckn MaTepranu 542 475
CriomaraTtenHd MaTepualn 391 208
Pe3epBHU yacTu 178 189
Martepuanu B mpoliec Ha JOCTaBKa - 678
Hpyru 37 55
0610 33,373 29,850

Ocnosnume mamepuanu 10 BUJOBE ca KaKTO CIIE/BA:

31.03.2020 31.12.2019

BGN '000 BGN '000

Cy0craniuu 18,810 14,562
XUMUKaIHN 5,056 5,149
Amrtyniu 2,676 2,466
OnakoBbYHU MaTEpHUATIU 1,862 1,174
I[NBC u anymunueso (oo 1,644 1,732
CaHNTapHO-XUTHEHHU U TPEBBP30YHU MaTepHAIIN 952 1,326
Buiku 651 1,163
6 M.4. COOCMBEHO NPOU3B00CIEO 33 33
®dnakoHN 288 426
Tybu 286 247
0610 32,225 28,245
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Heudicenuemo na ounkume cobcmeeno npouzso0cmeo (3emedencka npooyKyus, 8KI0Yeawa 0ooumu
cemena om 05l MPbH U JHCLAMA aKayust ) € KaKTo CIIe/IBa:

2020 2019
BGN '000 BGN '000
3emenencka npoaykuust Ha 1 sHyapu 33 -
CebecTolHOCT Ha 100KTa MPe3 TOAMHATA PO LY KIS - 319
3ary0a OT OILIEHKa MO CIPABEIMBAa CTOMHOCT - (36)
3ary0a ot mociezBaiia onenka ceriaacao MCC 2 - 77
BiioskeHu B IpOU3BOICTBOTO - (173)
3emenesncka npoaykuust Ha 31mapTt/ 31 nekemMBpHu 33 33
Tomosama npodykyust e KakTo Clie/iBa:
31.03.2020 31.12.2019
BGN '000 BGN '000
Tab6metHn hopmu 10,546 8,186
AwmnynHu popMu 3,041 3,307
YHrBeHTH 1,616 1,028
IIpeBbp304HN IPOAYKTH 1,134 1,209
Cuponu 998 619
[Tnactupu 517 363
CaHuTapHO-XUTUCHHHU TIPOAYKTH 351 325
Kanku 224 104
Cyrmo3uropun 199 85
JInopuITHN IPOAYKTH 146 417
JleueOHa KO3MeTHKA 120 228
KonuenTpaTu 3a xemouanmnsa 83 50
Wuxanatopu 4 -
Camera 79 -
O6u10 19,058 15,921
Cmokume 1O BUJIOBE Ca KaKTO CIIE/BA:
31.03.2020 31.12.2019
BGN '000 BGN '000
XpaHUTETHU IPOSYKTH 71 68
Menunuucku u3nenus 11 41
O6mo 82 109

Ksm 31.12.2019 1. BbpXY HANWYHM MaTEPHUAIIHH 3a11acd Ha APYKECTBOTO ¢ OaaHCOBa CTOMHOCT B pa3Mep
Ha 25,058 x.j1B. MMa yupeleHH 3alo3u Karo obe3mnedyeHue mo Oankou 3aemu (31.12.2019 r.: 21,921 x.niB.)
(ITpunoowcenue Ne 33 u Ilpunoscenue Ne 39).
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22. BBEMAHMUS OT CBbP3AHU IPEAIIPUATHUSA

Bzemanusma om CcCevp3aHU npe()npuﬂmuﬂ BKJIFOYBAT:

31.03.2020 31.12.2019
BGN *000 BGN *000
Bsemanust OT IbIIEPHH IPEIIPHITHS 104,652 94,914
Iposusus 3a obe3yenxa 3a kpedumnu 3a2you (3,962) (3,962)
100,690 90,952

Bsemanust oT ApyKecTBa, KOHTPOJIMPAHH OT aCOIIMHPAHO
JIPY>KeCTBO 6,992 6,112
Iposusus 3a ob6esyenka 3a kpeoumnu 3a2you (50) (50)
6,942 6,062
0610 107,632 97,014

Bzemanusima om cevpsanu npednpusimust no 6u0o08e ca KakTo CIIe/IBa:

31.03.2020 31.12.2019
BGN '000 BGN '000
Bsemarnus no 0ozoeopu ¢ kiuenmu 89,973 80,095
Iposusus 3a obe3yenka 3a Kpeoumnu 3a2you (2,001) (2,001)
B3emanus 1o 10roBopu ¢ KIMEHTH, HETHO 87,972 78,094
Ilpedocmasenu mvpeoscku 3aemu 20,378 19,638
IIposuzus 3a obesyenka 3a Kpeoummnu 3a2you (2,011) (2,011)
IIpenocraBeHn THPTOBCKH 3a€MHU, HETHO 18,367 17,627
Bi3emanud 1o q[uBUIECHTH 1,293 1,293
O6u10 107,632 97,014

B3emanwusiTa 1Mo JOroBOpH € KIIMEHTH — CBBP3aHU MPEANPUITHS ca Oe3MuxBeHH U oT Ts1x 74,208 x.1B. ca B

neBa (31.12.2019 r.: 65,356 x.118.) u B eBpo — 13,764 x.;1B. (31.12.2019 r.: 12,738 x.11B.).

Haﬁ-C’bH.IeCTBeHPI 110 pasMep €a B3EeMaHHuATa OT AbIICPHO APYIKCCTBO C NPCAMET HaA I[eleOCT THProBUs Ha

JIEKapCTBEHU cpejicTBa ¢ pazmep 73,996 x.. wiu 84,11 % oT Bcruku B3eMaHUsI 10 JOTOBOPH C KIIUEHTH - CBbP3aHU

gmma (31.12.2019 r.: 65,172 x.;18. — 83,45 %).

OOwnyaiiHO APYKECTBOTO AOroBaps € ABUICPHUTE CU JAPYKCECTBA CPOK Ha IIJIAAHEC HA B3EMaHUATA 11O

MPOJIaXKON Ha MPOIYKIUs B Auama3oH oT 45 quu mo 270 qHu, a 32 B3eMaHHA 10 NMPOAaXOH Ha MaTepuaiu (BKII.

cybcranmmm) g0 90 qHU.

75



“COPAPMA” Al
IPUJIOXKEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A ITIEPUOJA OT 01.01.2020 roa. 10 31.03.2020 roa.

Heudicenuemo na xopexmusa (nposususama) 3a 006e3yeHKa HA MbPIOBCKUME 63€MAHUSL OM C8bP3AHU
npeonpuamus € KakTo CIIeBa;

2020 2019
BGN '000 BGN '000

Canpo Ha 1 sinyapu 2,001 1,797
YBenuueHne Ha KOPEKTHUBA 3a KPEAUTHH 3aryOH, PU3HATO B

nevanda wim 3aryba mpes rogauHaTa - 2,001
Hamarnenue Ha KOpEKTHBA 32 KPSIUTHH 3ary0OH, MPU3HATO B

nevanba win 3aryoa mpe3 roJuHaTa - (1,797)
Canno na 31 mapr / 31 nexkemBpu 2,001 2,001

Bwspacmosama cmpyxkmypa Ha Henanexvpaiaure (peAOBHH) THPTOBCKH B3€MaHUS OT CBBP3aHU JIMLA €
KaKTO ClIe/iBa:

31.03.2020 31.12.2019
BGN '000 BGN '000

110 30 nuu 22,609 15,358
ot 31 1o 90 quu 7,804 31,367
ot 91 no 180 nuu 44,329 26,364
or 181 1o 365 nuu 1,083 1,154
Bpymna cmoiinocm na nenadexcupanume (pedo6Hu) 63eManus om
C8bP3AHU NPEOnpUAMUS 75,825 74,243
Ilposususi 3a obe3yenka 3a kpeoumuu 3a2you (874) (874)

Henane:xupaiau (pe1oBHm) B3eMaHusi 0T CBbP3aHU
NpeanpusTHA, HETHO 74,951 73,369

Tposususama 3a obe3yenka 3a KpeOumHu 3a2you Ha Hemaaexxupanute (PeIOBHHU) THPrOBCKH B3eMaHHUS OT
CBBP3aHU JIMLA € KAKTO CJIE/BA:

31.03.2020 31.12.2019
BGN '000 BGN '000

10 30 nau 181 181
ot 31 mo 90 guu 379 379
ot 91 no 180 nuu 301 301
ot 181 mo 365 nuu 13 13
Oo6mo 874 874
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Bwspacmosama cmpykmypa na dama Ha ¢hakmypa Ha IPOCPOUCHUTE THPTOBCKH B3E€MaHHUS OT CBBP3aHU
JUIIa € KaKTO CIIe/Ba:

31.03.2020 31.12.2019
BGN '000 BGN '000

ot 31 10 90 nHU 9,022 33
ot 91 o 180 gun 1,500 363
ot 180 nau 10 365 nHU 3,048 4,480
Hax 365 nHu 578 976
bpymua cmoiinocm Ha npocpouenume 63eMaHusi OM C8bP3AHU

npeonpusmus 14,148 5,852
Iposusus 3a ob6esyenka 3a kpeoumnu 3a2you (1,127) (1,127)
IIpocpoyenu B3eMaHusl OT CBbP3aHH NMPeINPHATHS, HETHO 13,021 4,725

Iposuzusma 3a obezyenxa 3a Kpeoumuu 3a2you Ha TPOCPOUCHUTE THPTOBCKH B3EMaHUS OT CBbP3aHU JIMIIA
€ KaKTo cJe/Ba:

31.03.2020 31.12.2019
BGN '000 BGN '000

10 90 1Hu 44 44
oT 91 mo 180 mam 404 404
ot 181 no 365 guun 348 348
Hax 365 qHU 331 331
O6mo 1,127 1,127

HpyxectBoTo npuiara onpoctenus noaxog Ha MCPO 9 3a u3mepBane Ha OYaKBaHU KPEAUTHH 3aryOu 1o
TBPrOBCKUTE B3€MaHHUs OT CBBbpP3aHU MPEINPUATHSA, KaTO NpU3HABa OYAKBaHM 3ary0M 3a LeJusi CPOK Ha
MHCTPYMEHTA 32 BCHYKH ThPTrOBCKH B3€MaHUs OT CBbp3anu npeanpusitus (IIpurosxcernue Ne 2.16).

Ha Ta3u 6a3a, KOpEeKTUBBT 3a KPEIUTHH 3ary0H € KaKTo ClIe/IBa:

31 mapm 2020 zo0una Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouo
0090 0nu  nao 90 onu  nao 180 onu nao 365 onu

OuaxBaH cpejieH % Ha

KPE/IUTHH 3ary0n 1% 0% 27% 11% 57%
TBpProBcku B3eMaHuUs
(bpyTHa banmancoBa

CTOHHOCT) BGN'000 75,825 9,022 1,500 3,048 578 89,973
OuakBaHa KpeIUTHA
3ary6a (Kopektus 3a

obesuierika) BGN'000  (874) (44) (404) (348) (331)  (2,001)
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31 oexemepu 2019 Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Obwo
200una 0090 onu  nao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpenieH % Ha

KpEIUTHH 3ary0on 1% 3% 13% 38% 88%
TBpProBCcKU B3eMaHUs
(6bpyTHa OamancoBa

CTOHHOCT) BGN'000 74,243 1,502 3,065 910 375 80,095
OuakBaHa KpeAUTHA
3ary6a (KopekTus 3a

obesuenKa) BGN '000 (874) (44) (404) (348) (331) (2,001)

Yupenenn ca ocoOeHH 3aJI03W KaTo OOe3NeYeHHe IM0 TMOJTydeHH OaHKOBU 3a€MHU BBPXY B3E€MaHHS OT

cBbp3anu Juia B pazmep Ha 80,496 x.uB. (31.12.2019 r.: 71,672 x.11B.) (/Ipunoswcenue Ne 33)

Ilpeoocmasenume 3aemu Ha c8bP3aHU NPeOnpuUsmMusl IO BUAOBE CBHP3aHHU JIPYKECTBa ca
KaKTO Clle/iBa:

31.03.2020 31.12.2019
BGN '000 BGN '000

JpiepHu apyxecTBa 13,443 13,584
Ilposusus 3a obesyenka 3a Kpeoumnu 3a2you (2,005) (2,005)
11,438 11,579

JpyxecTBa, KOHPOIUPAHHU OT ACOIUUPAHO JAPYKECTBO 6,935 6,054
Iposusus 3a obesyenka 3a Kpeoummu 3a2you (6) (6)
6,929 6,048

O6u10 18,367 17,627

YcnoBusita, mpy KOUTO ca MPETOCTABEHU 3a€MHUTE Ha CBBP3aHU MPEANPHUATHS Ca KAKTO CJICIBA:

Buo [ozoeopena Ilaoexnc  Jluxeen 31.03.2020 31.12.2019
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.u.

auxea auxea

Ha OvuiepHu Opyrncecmea

71e6a 14109 31122020 4.10% 5,720 284 5,664 228

espo 2,770 31122019  4.70% 3,484 - 3,443 -

nesa 3,050 31122020  350% 916 - 1,661 8

espo 390 10.052020 3959 818 55 811 48

neea 500 31.12.2020 3.08% 500 - - -

Ha Opydcecmea, KOHMPOIUPAHU OM ACOUUUPAHO OPYIHCECHIGO

neea 5990 31122020 3.10% 6,880 44 5,999 -
nesa 190 31122020 3.50% 49 - 49 -
18,367 383 17,627 284
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HpCHOCTaBeHI/ITe KpPaTKOCPOYHH 3a€MHU HAa CBBP3aHU NPCANPUATUA Ca C LS NOAIIOMAaraHe (I)I/IHaHCI/IpaHG

Ha JIEHHOCTH Ha TE€3M MPEANPHUITHS TI0 00N CTpaTeTHIUCKH Iend. Te ca 00e3redeHn Che 3a71031 Ha JPYKeCTBEHU

ISITOBE U IIEHHY KHIOKA (aKIIMK), 3aJI03H Ha B3€MaHUS U 3aIlMCH Ha 3aII0BE].

ﬂ@uofceﬂuemo Ha Kopexkmuea (np06u3uﬂma) 3a 066314€Hl<'a Ha npedocmaeenume 3aeMu Ha Ccevp3aHu

npeonpusmusi € KakTo cJie/Ba:

Canno Ha 1 sinyapu

VYBenuueHne Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B
nevanta win 3aryda mnpes3 rojuHaTa

HamaieHre Ha KOPEKTHBA 3a KPSIUTHH 3aryOu, IPU3HATO B
nevanba wim 3aryda mnpes3 rojauHaTa

Canno na 31 mapr / 31 nekemBpu

23. TbPTOBCKH B3EMAHUSA

preoeckume 83eMAHUsA BKIIFOYBAT:

Bzemanus no oozoeopu ¢ kiuenmu
IIposuzus 3a obesyenka 3a Kpeoummnu 3a2you

Bzemanus no AOTrOBOpH C KIIMCHTHU, HETHO

IIpenocraBenu aBancu

O61mo

2020 2019

BGN'000  BGN '000

2,011 938

- 1,629

- (556)

2,011 2,011
31.03.2020  31.12.2019
BGN '000 BGN '000
19,650 27,601
(1,487) (1,487)
18,163 26,114
2,086 1,098
20,249 27,212

Bzemanusma no 0ocosopu ¢ kauenmu ca 6e3nuxsenu u ot Tax — 1,060 x.1B. ca nesosu (31.12.2019 r.: 943
X.JIB.), B eBpo — 15,264 x.nB. (31.12.2019 r.: 22,822 x.;18.), B matcku goiapu — 1,830 x.nB. (31.12.2019 r.: 2,349

X.JIB.) ¥ B TIOJICKH 3JI0TH — 9.X.11B. (31.12.2019 r.: HAMA).

EnuH OCHOBEH KOHTpareHT Ha JpykecTBOTO (opmupa oxoio 69,41% or B3emMaHHATAa OT KIMEHTU

(31.12.2019 r. — eiuH OCHOBeH KOHTpareHT Gpopmupa 84,42%).

OO6nuaifHO APYKECTBOTO JOTOBAPSI C KIMEHTHTE CPOK HA IUIAIaHEe HA B3eMaHMATa 1o mpoaaxou ot 30 10

180 AHH, OCBCH B CJIYYAaUTC KOIraToO CC pa3pa60TBaT HOBH Iazapu U MPpOAYKTHU U CC MPUBJINYAT HOBU THPIrOBCKU

KOHTPAarcHTu.
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ﬂ@uofceﬂuemo HA Kopexkmueda (np06u3u;1ma) 3a O6€3I4€HK61 Ha MBbPSOBCKU B83eMaHus om mpemu auya €
KaKTO cJIcaBa:

2020 2019
BGN '000 BGN '000
Canapo na 1 suyapu 1,487 1,817
YBenuueHue Ha KOPEKTHBA 32 KPSIUTHH 3aryOu, MPU3HATO B Tevanoa
wim 3ary0a mpe3 roJuHara - 1,487
Hamanenue Ha KOpEKTHBA 32 KPEAUTHU 3ary0Ou, IPU3HATO B Meyanoa
WM 3ary0a npes3 roquHarta - (1,817)
Canpo Ha 31 mapr / 31 nekeMBpH 1,487 1,487

Bwspacmosama cmpyxmypa Ha HenlaaexupanuTe (pEIOBHN) ThPIOBCKU B3€MaHUs € KaKTO CJIEABA:

31.03.2020 31.12.2019

BGN '000 BGN '000
1o 30 nau 3,172 4,226
ot 31 1o 90 quu 1,056 11,143
ot 91 no 180 nuu 1,166 435
Bpymua cmoiinocm na nenadexcupanume (pe0oHu) mvpeo8cKu
83eMaHusl 5,394 15,804
Ilposusus 3a o6esyenka 3a kpeoumnu 3a2you (181) (181)
Henage:xupanu (pe10BHH) THPrOBCKH B3eMaHUs, HETHO 5,213 15,623

Tlposususama 3a obe3yenka 3a kpeoumnu 3a2y6u Ha Henaaexupanute (PeJOBHU) ThPrOBCKH B3CMaHUS €
KaKTO ClIe/IBa:

31.03.2020 31.12.2019

BGN 000 BGN 000
10 30 nau 47 47
ot 31 1o 90 quu 129 129
ot 91 mo 180 guu 5 5
(01131101} 181 181
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Bw3pacmosama cmpyxmypa na oama Ha ¢pakmypa Ha IPOCPOUCHUTE THPTOBCKU B3EMaHUS € KaKTO
cienBa:

31.03.2020 31.12.2019

BGN '000 BGN '000
ot 31 10 90 nHU 12,285 10,240
ot 91 o 180 gun 635 153
or 181 nau 1o 365 nuu 357 412
Hax 365 nHu 979 992
bpymua cmotinocm na npocpouerume mvpeo8CKU 83eMAaHUsL 14,256 11,797
Iposusus 3a obe3yenxa 3a kpeoumnu 3a2you (1,306) (1,306)
IIpocpoyeHn THProBcKU B3eMaHHsl, HETHO 12,950 10,491

Ilposuszusma 3a obesyenxa 3a kpeOumny 3a2you Ha IPOCPOUEHUTE THPTOBCKU B3€MaHUS € KaKTO CIIEBa:

31.03.2020 31.12.2019

BGN '000 BGN '000
110 90 nau 224 224
ot 91 g0 180 mHU 37 37
ot 181 1o 365 nuu 173 173
Hax 365 qHU 872 872
0610 1,306 1,306

Hpy>xectBoTo mpuiara onpoctenus noaxog Ha MCOO 9 3a u3mepBane Ha O4aKBaHU KPEJUTHH 3aryOou 1o
TBPrOBCKUTE B3€MaHMs, KaTO IPU3HABa OUYaKBaHH 3aryOHM 3a LIEJNHs CPOK Ha MHCTPYMEHTA 32 BCHUKU THPTOBCKH
B3emanwust (Ilpunosicenue Ne 2.16) Ha ta3u 6a3a, KOpEKTHBBT 3a 3aryOU € KaKTO Clie/iBa:

31 mapm 2020 z00una Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Obuwo
00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpejieH % Ha

KpeJUTHHU 3aryOn 3% 2% 6% 48% 89%
TBprocku B3eMaHus

(ObpyTHa OanmancoBa

CTOHHOCT) BGN'000 5,394 12,285 635 357 979 19,650
OuakBaHa KpeIUTHA
3ary6a (Kopektus 3a

00€31IeHKa) BGN'000  (181) (224) (37 (173) (872) (1,487)
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31 oexemepu 2019 Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
200una 00 90 onu Hao 90 onu  nao 180 Onu nao 365 onu

OuaxBaH cpenieH % Ha

KpEIUTHH 3ary0on 1% 2% 28% 47% 97%
TBpProBCcKU B3eMaHUs
(6bpyTHa OamancoBa

CTOHHOCT) BGN '000 15,804 10,398 130 367 902 27,601
OuakBaHa KpeAUTHA
3ary6a (KopekTus 3a

00e31eHKa) BGN'000 (181) (224) (37) (173) (872) (1,487)

VYupenenu ca 0cobeHH 3a11031 KaTo o0e3neueHne 1o noryuyeHr OaHKOBU 3a€MHU BbPXY THPTOBCKH B3€MaHUS
B pasmep Ha 11,735 x.B. (31.12.2019 r.: 11,735 x.71B.) (IIpunosicenue Ne 33 u Ipunosicenue Ne 39).

Hpedocmaeenume aeaHcu Ha 0007’)’[(16'—[14141/{ Ca 3a MOKYIIKa Ha:

31.03.2020 31.12.2019

BGN '000 BGN '000
Martepuannu 3amnacu 1,197 787
Yenyru 889 311
O0mo 2,086 1,098

Ilpeoocmasenume asancu ca texyiu. OT Tsx B jeBa ca 440 x.jB. (31.12.2019 r.: 609 x.;18.), B eBpo - 575
x.JB. (31.12.2019 r.: 171 x.1B.), B marcku pomapu — 1,062 x.n8 (31.12.2019 r.: 317 x.11B.) u B npyru Bamyta — 9
x.JB. (31.12.2019r.: 1 x.11B.).

24(A). IPEIOCTABEHU 3AEMU HA TPETHU JIULIA

31.03.2020 31.12.2019
BGN '000 BGN '000

[IpenocTaBeHr THPrOBCKU 3a€MU 5,777 6,052
Iposusus 3a obesyenka 3a Kpeoummuu 3a2you (8) (8)
O6u10 5,769 6,044

Hpedocmaeeﬂume 3aemu Ha mpemu Jiuya ca € ICJ NMoAIoMaraHe 3a (bHHaHCHpaHe Ha ,I[efIHOCTH Ha TC3HU
MNpeaAnpuATHAd 110 O6H_II/I CTPaTEeTUYECKHU LICIIH. Te ca o0e3meueHn ChC 3a1034 Ha IOCHHHU KHM>Ka (aKL[I/II/I) 1 34J1034 Ha

B3CMaHMUsI.
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YCHOBI/IHTa, IIPU KOUTO Ca MPEAOCTABCHHU 3a€MHUTEC Ha TPCTHU JIMIIA Ca KAKTO CJICABA:

Buo  Jlozoeopena

sanyma cyma
'000

nesa 4511
neea 832
nesa 949

ITaoesxsc  JTuxeen %

31.12.2020
31.12.2020
31.12.2020
31.12.2020

2.55%
4.30%
4.50%
4.70%

31.03.2020 31.12.2019

BGN'000 BGN'000 BGN'000 BGN'000
6 m.u.

auxea 6 m.u. 1uxeq
4,578 67 4,549 -
593 - 889 -
492 - 496 -
106 - 110 -
5,769 67 6,044 -

Heudicenuemo na kopexmusa (npogususma) 3a 06e3yeHKa Ha npedocmageHume 3aemu Ha mpemu auya €

KaKTO cjJcaBa:

Canno Ha 1 ssnyapu

YBennueHue Ha KOPEKTHBA 32 KPSIUTHH 3aryOu, MPU3HATO B Tevanoa
WM 3ary0a mpe3 ToauHaTa

HamaneHnue Ha KOpEKTHBA 32 KPESAUTHU 3ary0Ou, IPU3HATO B Medanoa
WM 3ary0a mpe3 ToauHaTa

Canpno Ha 31 mapt / 31 nexkemBpu

24(B). APYI'Y B3EMAHUS U TIPEAIIVIATEHU PA3XOAU

Hpyeume 63emanus u npeoniamenu pasxoou BKIIOYBAT:

IIpenocraBenu napuunu cpeacrsa Ha LlenTpaneH nenos3urap 3a

U3MJIanaie Ha JUBUACHTH

I[aH’LI_II/I 3a Bb3CTaHOBSBAHC

IIpenmiarenu pazxoau

Bzemanus no npeaAOCTaBCHHU ACIIO3UTH KATO IrapaHIIuU

IIpenocraBeHu cpeACcTBa HA HHBECTHIIMOHCH MTOCPETHUK

Cv0ebHu u npucvoeHu 63emMaHusl

Iposusus 3a obesyenxa 3a kpeOumuu 3a2you Ha cvbOeOHU U

andeeHu 63€MAHUA

Hpyru
Oo61r0

2020 2019
BGN '000 BGN '000
8 545

- 8

- (545)

8 8
31.03.2020  31.12.2019
BGN '000 BGN '000
5,734 -
5,306 5,027

915 957

122 119

9 1

171 5

(5) (5)

166 -

63 40

12,315 6,144
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ﬂam;uume 3a 8b3CMAHOBABAHE BKIIIOYBAT.

Axnus
0010

Ilpeonnamenume pasxoou BKIIIOYBAT:

AOGoHaMeHTH

3acTpaxoBKHU

Pexnama

.HI/IHGH?,I/IOHHI/I U IIaTCHTHHU TaKCHU
Haemu

Bayuepu

Koncynrancku yciyru

Hpyru
O61mo

Hpedocmaeeﬁume oenosumu Kamo eaparyuy BKIIIOYBAT:

l"apanmy Mo TOroBOpH 3a JOCTaBKa HA TOPHBa
T'apanmum mo 70roBOpH 3a JOCTAaBKa HA MEIUKAMEHTH
l"apanmm o moroBopu 3a HaeM

T"apanmmu Mo J0roBOpH 3a CTPOUTEICTBO

Tl'apanuuu no AOroBOpH 3a JOCTaBKa HA €JIEKTPOCHEPI U

Hpyru
O061mo

31.03.2020 31.12.2019
BGN '000 BGN '000
5,306 5,027
5,306 5,027
31.03.2020 31.12.2019
BGN '000 BGN '000
409 424

321 259

77 88

68 82

26 31

1 1

- 35

13 37

915 957
31.03.2020 31.12.2019
BGN '000 BGN '000
86 86

13 13

12 9

4 4

3 3

4 4

122 119
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Heudicenuemo na kopexmusume (nposuzusma) 3a 06e3yeHKa Ha cbOeOHUme U NPUCHOCHUME 63eMAHUS €

KaKTO cJIcaBa:

Canno Ha 1 sinyapu

VYBenuyeHne Ha KOPEKTHBA 3a KPEAUTHH 3aryOH, MPU3HATO B Iedanda
WM 3ary0a npe3 roguHara

Hamanenne Ha KOpeKTHBa 32 KPEIUTHU 3ary0H, B pe3yJTar Ha

OTIIHCBAHEC

Canno na 31 mapr / 31 nexkemBpu

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

THapuynume cpedcmea BKIIOYBAT:

THapuunu cpeocmesa 8 pazniawamentu CMemKu

Obe3yenka Ha NApuUyHU CPeOCmMBa 6 pasNIaWAmMenHU CMemKU
[Mapu4nu cpencTBa B pasIuIaliaTeIHd CMETKH, HETHO OT 00€3IIeHKa
ITapuunu cpencTBa B Kaca

briokupanu mapuvHU CpeACTBa MO U3aJCHH OAHKOBH TapaHIUK

O61mo

2020 2019
BGN '000 BGN '000
5 137

- 5

- (137)

5 5
31.03.2020  31.12.2019
BGN'000  BGN '000
3,971 4,062
(166) (166)
3,805 3,896

72 43

25 20

3,902 3,959

[NapuunuTe cpencTsa 1o pasruianatenTHuTe cMeTku ca: B eBa — 1,039 x.nB. (31.12.2019r.: 2,472 x.1B.), B
eBpo — 2,543 x.nB. (31.12.2019 r.: 615 x. 1B.), B marcku gonapu — 157 x.iB. (31.12.2019 r.: 784 x.11B.) 1 B Apyru

BasryTd — 66 x.;1B. (31.12.2019 r.: 25 x.71B.).

[NapuunuTte cpencTBa B Kaca ca: B jeBa - /1 x.B. (31.12.2019 r.: 42 x.nB.) 1 B npyru Banytd — 1 X.JiB

(31.12.2019 r.: 1 x.1B.).

BnokupannTe napuyHUTE CPENCTBA MO M3/IaICHN OAaHKOBU TapaHIuu ca: B jieBa — 23 X.JB. (31.12.2019 r.:

18 x.;1B) 1 B eBpo — 2 x.uiB. (31.12.2018 r.: 2 x.)1B.).

B PE3YIATAT Ha HAIIPABCHUTE aHAJIUM3U U MPUIIOKCHATA MCTOJUKA 3a U3YHUCICHHUC Ha OYaKBAHU KPCAUTHHU

331"y6I/I Ha Mapu4HU CpCACTBA U CKBUBAJICHTH, PBKOBOACTBOTO € OIIPECACIINIIO, UC HC € HCO6XOZ[I/IM3 06€3H€HK3 Ha

MMapUYHUTE CPCACTBA U CKBUBAJICHTH.
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26. COBCTBEH KAIIUTAJI
Ocnosen akyuonepen Kanuma

Ksm 31.03.2020 r. peructpupanusar akuuoHnepeH kanuran Ha “Codapma” AJl Bw3nm3a Ha 134,798 x.1B.,
pasmpenenenu B 134,797,899 akiuu ¢ HOMUHAIHA CTOWHOCT €/IMH JICB 32 aKIIUs.

H30a0enu u nanvano niamenu 00UKHOBEHU AKUUU Axkuuu OcHnogen
Kanumann,

HemHo om

odpamno

U3KYNEeHU aKyuu

opou BGN '000
Caano Ha 1 suyapu 2019 roauna 125,916,563 101,461
OOpaTHO M3KYIEeHU COOCTBEHH aKIUU (232,131) (801)
Pa3xox 1o o0paTHO U3KyNEeHN COOCTBEHH aKIUH - 4
Canno Ha 31 nexemBpu 2019 roquna 125,684,432 100,656
Caano Ha 31 mapt 2020 roquHa 125,684,432 100,656

Tabmurara mo-g0Iy IpeacTaBs BHECEHUS aKIIMOHEPEH KamuTall Ha IPYKEeCTBOTO:

31.03.2020 31.12.2019

BGN '000 BGN '000

OCHOBEH KaIuTaj /perucTpupan/,HOMUHAI 134,798 134,798
[Ipemuen pezepn 8,785 8,785
00110 BHECEH KalUTAJ 143,583 143,583

AxnuuTe Ha APYXKECTBOTO Ca OOMKHOBEHM, O€3HAJMYHM C NPABO HA MOJydYaBaHE Ha JUBHICHT U
JMKBHUIALMOHEH JISUT M ca PErMCTPUPaHy 3a ThproBus Ha bwirapcka donnosa 6opca — Codust A/l m Bapmasckara
¢donmona dopca.

Oo6pamno uzkynenume coocmeenu axyuu ca 9,113,467 6pos na croitroct 34,142 x.i8. (31.12.2019 r.:
9,113,467 6pos B pasmep Ha 34,142 x.;18.). [Ipe3 Tekymara roguHa HiMa 3aKyleHH U npoaaaeHu akuuu (2019 r.:
3akynenu 232,131 Opost akimm).
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Pe3epeume Ha APYKCCTBOTO 0606IIICHO Ca npeACTaBCHU B Ta6J'II/IIlaTa mo-ao0Jy:

31.03.2020 31.12.2019
BGN '000 BGN '000
3aKOHOBU pe3epBU 59,297 59,297
[IpeornieHbUeH pe3epB HA UMOTH, MAIITHU ¥ 000pY/IBaHE 21,851 22,040
PeBepB 1o (\MHAHCOBH aKTHUBH IO CIIPABEIMBA CTOWHOCT TIPe3 APYyT
BCEOOXBAaTEH JOXO 2,078 2,873
JlobIHUTEITHY pe3epBU 298,339 298,339
Oomo 381,565 382,549

3akonosume peszepeu B pazmep Ha 59,297 x.u. (31.12.2019 r: 59,297 x.1B.) mpencrarisiBat (HOHI

PesepBeH, koiiTo ce ¢opmupa mo u3McKkBaHe Ha THPrOBCKHs 3aKOH M YCTaBa Ha JPYKECTBOTO, U BKJIIOYBA /IBa

KOMITOHEHTA: a) CYMH OT pas3npe/eicHne Ha neyanbata 3a houa Pesepsen B pasmep Ha 50,512 x.i8. (31.12.2019

r.. 50,512 x.iB.) u 0) mpemMueH pe3epB, BB3HUKHAI KaTO IMOJOKHTEIHA DPa3jihKa MEKIAYy EMHCHOHHATa U

HOMHWHAJTHATa CTOMHOCT Ha €MUTHpPAHHUTE aKIWW MPH BIMBAHETO Ha IbIIEpHU npyxecTBa B “Codapma” Al — B

pasmep Ha 8,785 x.;1B. (31.12.2019 r.: 8,785 x.1B.)

,H@uofcenuemo Ha 3aKOHoeume pe3epeu e Kakmo cneosa:

2020 2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 59,297 55,967
Pasznpenencuue Ha nevanbara - 3,330
Canno Ha 31 mapt / 31 nekemBpu 59,297 59,297

Ilpeouenvunuam pezepe 3a umomu, mawiunu u ooopyosane B pazmep Ha 21,851 x.s. (31.12.2019 r.:

22,040 x.51B.) ¢ hopMupaH OT MOJIOKHUTEIIHATA Pa3IMKa MKy OajsaHcoBaTa CTOWHOCT Ha MMOTHUTE, MAIIMHUTE,

00Opy/IBAHETO M TEXHUTE CIPABEIIMBH CTOWHOCTH KbM JIATUTE HA CHOTBETHHUTE INpEOoleHKH. EdekTsT Ha

OTCPOYUCHUTC JaHbIU BbPXY NPCOUCHBYHUA PE3CPB € OTPA3CH AUPEKTHO B TO3U PE3CPB.

ﬂeu:)fceuuemo Ha npeoyernvyrusl peseps Ha umomu, Mawunu u 060py06aHe e Kakmo cneosa:

2020 2019

BGN '000 BGN '000

Caapno na 1 auyapu 22,040 22,433
Tpancdep kbM HepasnpeneneHa nevyainda (189) (569)
[IpeonieHka Ha UMOTH,MAITUHA U 000OpYIBaHE - 196
OTcpoueH JaHbK CBBP3aH C MPEOICHKU - (20

Caano na 31 mapt / 31 nekeMBpH 21,851 22,040
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Pezepevm no ghunancosu akmueu no cnpageonusa CMoOUHOCH npe3 opyz 6ceodxeamen 00xo0 B pa3Mep
Ha 2,078 x.B. (31.12.2019 r.: 2,873 x.1B.) ¢ GopMmupad OT epEeKTUTES OT OLIEHKA I10 CIIPaBEeAIHMBa CTOHHOCT Ha
JPYTUTE IBITOCPOYHH KAIMTAIOBH HHBECTHIUH. [IpH OTIHICBaHE HA TE3W WHBECTHIIMHU, (POPMUPAHUST PE3EpB Ce
MPEXBBHPJISL KbM KOMIIOHEHTA HepasIpe/ieiieHa nevanba’.

Heuodicenuemo Ha pesepéa no GUHAHCOB8U AKMUBU NO CAPABCOIUSA CMOUHOCH Npe3 Opye 8ceotXeamen
00X00 e Kakmo cieoéa:

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 2,873 2,933

Herna npoMsiHa B cripaBeIiiBaTa CTOMHOCT Ha JIPYTH JBITOCPOYHU

KaIllUTaJIOBU HMHBECTULIUH (875) (60)
Tpancdep kbM HepazmpeaeneHa neyandoa 80 -

Caapgo na 31 mapt / 31 nekeMBpH 2,078 2,873

Jonvanumennume pesepsu B pazmep na 298,339 x.is. (31.12.2019 r.: 298,339 x.;1B.) ca popmupanu ot
pasmnpesiejieHie Ha MeyaaOuTe MO PElIeHHe Ha aKI[MOHEPUTE W MOraT Ja ObJaT W3MOJI3BaHH 3a M3IUIAIIaHe Ha
JIMBHUJICHT, 32 yBEIMYECHHE HA OCHOBHUS KaITUTaJl, KAKTO M 3a TIOKPUBAHE Ha 3aryou.

Hsuosicenuemo na OonvanumenHume pe3epeu e KaKkmo cedsa:
2020 2019
BGN '000 BGN '000

Canpo Ha 1 suyapu 298,339 275,977
PasznpeneneHa neyanba rpe3 roguHaTa - 22,362
Canno Ha 31 mapt / 31 nekemMBpu 298,339 298,339

OcHO6HA HeMHaA neuanda Ha aKyus
31.03.2020 31.03.2019

CpenHo npeTeriieH Opoi akiuu 125,684,432 125,916,249
Herna nevan6a 3a rogunara (BGN '000) 8,680 12,894
OcHoBHa HeTHa Tieyanoa Ha akius (BGN) 0.07 0.10

KoM 31 mapt 2020 r. Hepasnpedenenama neuanova ¢ B pazmep Ha 48,228 x.s. (31.12.2019 r.: 39,439
X.JIB.).
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,ZZGLLWC@HM@W!O HA Hepasnpe()eﬂeHama neuanba € KakTo ciacaBa.

2020 2019
BGN '000 BGN '000
Caapo Ha 1 sinyapu 39,439 30,448
Herna neuainba 3a romuHaTa 8,680 40,382
TpaHcdep oT mpeonieHbUCH pe3epB Ha UIMOTH, MAIIIMHU U 000PYABaHE 189 569
Tpancdep oT peBepB 110 GHHAHCOBU aKTHUBH IT0 CIIPABEITNBA CTOMHOCT
npe3 APYT BceoOXBaTEH JOXO (80) -
AKTIOEPCKHU 3ary0H OT MOCTICIBAIIN OI[CHKH - 16
PaznpenencHue Ha nevanbaTa 3a pe3epBu - (25,692)
PasnpenencHrie Ha aBAaHCOB TUBHCHT OT Meyandara 3a TeKyIara
TOIMHA - (6,284)
Canpno Ha 31 mapt / 31 nekemBpu 48,228 39,439
27. ABJITOCPOYHU BAHKOBHU 3AEMUI
Hwazocpounume banko6u 3aemu BKITIOYBAT:
31.03.2020 31.12.2019
Buo [ozoeopena Iladexc /[vnzocpouna Kpamkocpouna Oowo Jwnzocpouna Kpamkocpouna Oowo
eanyma cyma na uacm uacm uacm uacm
3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hneecmuuyuonnu 3aemu
€Bpo 32,000 15.04.2021 589 7,153 7,742 2,386 7,160 9,546
AZN 23 15.04.2022 6 7 13 8 7 15
AZN 35 16.03.2021 1 14 15 4 14 18
596 7,174 7,770 2,398 7,181 9,579

HOJ’Iy‘IeHI/ITe HWHBCCTUIIMOHHHA 3a€MHU B €BPO Ca JOTOBOPCHHU IPH JIMXBCH NPOLCHT ONPCACIICH Ha baza TpHu

meceueH EURIBOR miroc HagbaBka 1o 1,7 myHKTa, HO HE IO — MaJIKO OT 1,7 MyHKTa M (DPUKCUPaHU JTUXBEHH

nporeHTH B pasmep Ha 23% u 24,10% (2019 r.: Tpu meceden EURIBOR mumtoc Han6aBka g0 1,7 myHKTa, HO HE 110

— MaJiko ot 1,7 myHkTa U (DMKCHpaHH JIMXBEHH NPOLCHTH B pazmep Ha 23% u 24,10%).

3a o0e3meucHUs Ha IOCOYCHUTE 3aEMU Ca YUpeACHU:

o Mnorexu Ha HEABMXKUMH UMOTH ¢ OanaHcoBa ctorHocT kbM 31.03.2020 r.: 37,081 x.iB. (31.12.2019

r.: 37,505 x.18.) (IIpunosicenue Ne 13);

o Oco0eHu 351031 Ha MalllMHU, CHOPBKEHUS U 00opyaBaHe ¢ OanaHcoBa croiHocT kbM 31.03.2020 r.:

14,619 x.nB. (31.12.2019 r.: 14,889 x.11B.) (/Ipunosrcerue Ne 13).
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I[OI‘OBOpI/ITC 3a OABJITOCPOYHHUTE 0aHKOBH 3aecMH ChABPIKAT KJIAy3UW C HU3UCKBAHUA 3a MOAAbpPIKAHC Ha
OIIpEACICHA (l)I/IHaHCOBI/I CHOTHOIIIEHUS. PEKOBOICTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOJIMPA U3IIBJIHECHHUCTO HaA
TC3U (1)I/IHaHCOBI/I CbOTHOILICHHNS B KOMYHUKAIIUA CbC CHbOTBETHATAa OaHKa KpeauTop.

Pagnenue na osusricenuemo Ha nacusume, npousmudawiu om qbuuancoeama oeltnocm

Tabmuara mo — 0y MpeCcTaBsl MPOMEHUTE B TACHBUTE OT (pHHAHCOBATA AEWHOCT, KaTO MPEACTaBs KaKTO
MapUYHUTE, TaKa U HeTIAPUYHUTE ITpoMeHU. [lacuBuTe, nponsTryamy ot (PMHAHCOBATa ICHHOCT ca TE3H, 33 KOUTO
MapUYHUTE MOTOLHU Ca WK OBACIIUTE MAPUIHU MTOTOIM I1Ie OBAAT KIACU(DUIIUPAHU B OTYETA 32 MAPUYHU MOTOIH
Ha JIPY>KECTBOTO KaTo MapHUIHU MOTONHX OT (PMHAHCOBA JIEHHOCT.

IlIpomenu 6

napuunume

nomoyu om Hoeoev3nuknanu /pyzu

dunancosa 3a0v101ceHUA HenapuuHu

01.01.2020 2 Oeiinocm npes zoounama npomenu 31.03.2020 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

BankoBu 3aemu 109,938 5,598 - (49) 115,487
3anbpHKEeHHS 10 TU3UHTOBH IOTOBOPH
KbM CBbP3aHH IPEIIPHATHS 2,609 (262) 62 12 2,421
3anbpHKEeHHS 10 TU3UHTOBH IOTOBOPH
KbM TPETHU JIHLA 1,677 (222) 221 (59) 1,617
JIMBUIEHTH 6,441 (512) - - 5,929
O6mo 120,665 4,602 283 (96) 125,454
OOpaTHO U3KYIEHH aKIUH (34,142) - - - (34,142)
HeTrHu mapuynu noTouu ot
¢punancosa geiinoct 86,523 4,602 283 (96) 91,312

IlIpomenu 6

napuunume

nomoyu om Hogoeév3nuxknanu /pyzu

¢unancosa 3a0va)ceHusn HenapuuHu

01.01.2019 2 Oeiinocm npe3 200unama npomenu 31.12.2019 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

BankoBu 3aemun 82,376 27,478 24 60 109,938
3abIHKEHHS IO JIM3UHTOBH JIOTOBOPH
KBbM CBBP3aHH HPEIIPHUSTHS 3,896 (1,038) 121 (370) 2,609
3abIOKEHHUS 110 IM3UHTOBHU JIOTOBOPH
KBbM TPETH JIHIA 1,799 (672) 544 6 1,677
JuBuneHTH 271 (28) 6,244 (46) 6,441
O6mo 88,342 25,740 6,933 (350) 120,665
OOpaTHO U3KYICHH aKLINH (33,337) (805) - - (34,142)
HeTHn mapu4nu noTouu ot
¢unancosa geiinoct 55,005 24,935 6,933 (350) 86,523
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28. MTACUBHU IO OTCPOYEHU JAHBIIN
Omcpouenume 0aHvUU 6bPXY neuandama ca CBHP3aHU ChC CIEAHATE OOEKTH B OTYETa 332 (YMHAHCOBOTO

CHCTOSHHUEC!

Omcpouenu 0anvuHu (nacueu)/axmueu

Wwmotn, Mammau u 000pyIBaHe

6 m.u. Ilpeoyenvuen peszeps
Hemarepuannu akTuBu
VHBeCTHIIMOHHU HIMOTH

6 m.u. Ilpeoyenvuen pezepg

Ob6u0 nacusu no omcpoueHu 0anvuu

3agbIDKEHU KbM TIEpCOHama
Bzemanmns

Marepuanuu 3amacu

Hauuncnenu 3aabKeHHs

ITapuunu cpencrsa

Oo6ui0 akmueu no omcpoyeHu OaHvUU

HeTnu nacuBu 1o oTcpovenu AaHBIH
BBpXy Nevyandara

68pemeHHa O0aHvK epeMeHHa O0aHvK
pasuuxa pasuuxa
31.03.2020  31.03.2020  31.12.2019  31.12.2019
BGN '000 BGN '000 BGN "000 BGN "000
68,862 6,896 69,390 6,939
20,113 2,011 20,323 2,032
1,925 193 2,086 209
9,115 911 8,808 881
516 52 516 52
79,902 8,000 80,284 8,029
(8,085) (809) (7,859) (786)
(6,170) (617) (6,180) (618)
(3,323) (332) (3,261) (326)
(404) (40) (729) (73)
(166) 1an (166) 1n
(18,148) (1,815) (18,195) (1,820)
61,754 6,185 62,089 6,209

HpI/I IIpU3HaBaHE HA OTCPOUCHUTE JaHbYHU aKTUBU € B3€Ta IPEABU BEPOATHOCTTA OTACITHUTE pa3JIMKU da

nmar O6paTHO IIPOABJICHUC B 6BI[€H1€ U BB3MOXHOCTHUTC Ha APYKCCTBOTO Aa I'CHCpHUpa AOCTaTb4iHa AaHbUHA

neyasoda.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2020 200una € KaKkTo Cle/Ba;

Omcpouenu oanvyHu Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
(nacueu)/akmueu anyapu 2020 omuema 3a 6 omuema 3a mapm 2020 2

2 6éceobxeamnus  coocmeenus cobcmeenus

00x00 Kanuman Kanuman u

meKywama

OaHvUHA

oexnapavus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
VIMoTH, MaliHU U 060pyABaHe (6,939) 31 12 (6,896)
Hemarepuantu akTHBH (209) 16 - - (193)
VIHBECTHUIIMOHHN UMOTH (881) (30) - - (911)
3a1b/DKEHUS KbM MIEPCOHAIA 786 23 - - 809
Bsemanus 618 1) - - 617
Martepuannu 3anacu 326 6 - - 332
Hauucnenn 3anpmkeHns 73 (33) - - 40
[Mapuynm cpencrea 17 - - - 17
000 (6,209) 12 - 12 (6,185)

91



“COPAPMA” AQl

IPUJIOXKEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A ITIEPUOJA OT 01.01.2020 roa. 10 31.03.2020 roa.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2019 eo0una € KakTo Cle/Ba;

Omcpouenu oanvunu
(nacueu)/axmueu

Wmotu, MarmHu u 000py/IBaHE
Hemarepuanuu akTuBu
HMuBecTHIMOHHAN UMOTH
3agbIDKEHU KbM TIEpCOHama
Bzemanms

Marepuanuu 3amacu
Hauucnenu 3aabmxeHust
ITapuunu cpencrsa

O6mmo

Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
anyapu 2019 omuema 3a 6 omuema 3a oexkemepu
200una  eéceobxeamnus  cooOcmeenusn cobcmeenusn 2019 200una
00x00 Kanuman Kanuman u
meKkywama
JanvuHa
deknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(7,080) 110 (20) 51 (6,939)
(230) 21 - - (209)
(768) (113) - - (881)
742 44 - - 786
599 19 - - 618
424 (98) - - 326
61 12 - - 73
17 - - - 17
(6,235) (5) (20) 51 (6,209)

29. MIPABUTEJICTBEHU ®UHAHCUPAHUSA

[IpaBuTencTBeHnTe (QUHAHCHpPAHUS ca IO CKJIIOYCHH JOTOBOpH C V3MbIHWTENHATa areHmus 3a

HachbpyuaBaHE Ha MAJIKU U CPEIHH MPEANpHUITUs 3a Oe3Bb3Me3AHa (PMHAHCOBA MOMOIL IO ONEpaTHBHA Iporpama

Pa3ButHe Ha KOHKYpEHTHOCIIOCOOHOCTTa Ha Obirapckara mxoHomuka 2007-2013 r. m omepaTuBHaA mporpama

Enepruiina eeKTHBHOCT.

TaGJmuaTa MO-A0J1y IpeAcCTaBsa AbJroCpoOvYHATA U KPATKOCPOUHA YAaCT Ha MOJTYUCHHUTC (1)I/IHaHCI/IpaHI/IH 1o

BUJIOBE:

[IpunoduBanHe HA MAIINHHA U
obopyBaHe 32 HOBO TaOJIETHO
MIPOU3BOJICTBO

BHenpsiBaHe Ha HHOBAaTHBHU
HPOJIYKTH B aMITyJTHOTO
HPOU3BOJICTBO

[Ipuno6GuBane Ha IBATOTPANTHH
AaKTHBU U PEKOHCTPYKLMS Ha
crpanu

Mwvnzocpouna
yacm

BGN'000

2,414

1,850

310

31.03.2020

Kpamkocpouna
uacm

BGN'000

179

200

Oowo

BGN'000

2,593

2,050

318

Oowo

2,638

2,100

31.12.2019
HMvneocpouna  Kpamxocpouna
yacm uacm
BGN'000 BGN'000  BGN'000
2,459 179
1,900 200
312 8

320
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[punobuBaHe HA MAIIMHKA U
00ypy/IBaHe 3a TEXHOJOTUYHO
OGHOBIICHHE M MOJIEPHU3ALINS HA
Ta0JIETHO IIPOMU3BOJICTBO
p a 100 100

- 10 120 130
BHepsiBaHe B MPOU3BOJICTBO HA
MHOBATHBHHU KAIKH 34 OYHU THII
"M3KyCTBCHH ChII3H" 78 24 102 84 24 108
[IpunobuBane Ha 006M00OMEHHH
MHCTAJIAIINH 33 BEHTWIALUA U
KIIAMaTH3aIs 91 9 100 93 9 102
Oo01mmo 4,743 520 5,263 4,858 540 5,398

KpaTtkocpounaTa 4acT ot ¢puHaHCUpaHUsATA 1I¢ ObJe MPU3HATA KAaTO TEKYII MPUXOJ Mpe3 cienpanmre 12

MECClla OT AaTaTa Ha MHAUBUAYAJIHUA OTUCT 3a q)HHaHCOBOTO CbCTOSAHHE U € IPEACTaB€Ha KaTo ,,JJpYyru TCKyIln

sagwiokenust’” (IIpunoowcenue Ne 38).

30. 3BAABJIXKEHUSI 11O JIM3BUHI'OBU JOT'OBOPU KbM CBBP3AHU NPEAINIPUSATHUSA

Bxkmiouenure B oT4yera 3a (I)I/IHaHCOBOTO CbCTOSAHUE 3aABJDKEHHUS T10 JIMSUHTOBU JOI'OBOPU KbM CBBP3aHU

npeanpudaTrd ca BbSHUKHAJIIM BbB BPb3Ka C HACMaHC Ha Crpau U Ca NpEACTaBCHU HETHO OT AbJUKUMATA B 6'5[[6[116

JINXBa MU Ca KaKTO CJI€IBa.

Cpox 31.03.2020 31.12.2019

BGN '000 BGN 000
Jlo eqna roguHa 1,027 999
Hanx enna roanna 1,394 1,610
Oo1ro 2,421 2,609

MuHHMaTHATE TU3UHTOBH IJIalfaHusa KbM CBbP3aHU IIPEANIPUATHUA Ca ABJDKUMHA KAKTO CJICBA:

Cpox 31.03.2020 31.12.2019

BGN '000 BGN ‘000

Jlo enHa roguHa 1,047 1,030

Hap enna roguna 1,421 1,635

2,468 2,665

braeny ¢punancos pazxona no GUHAHCOB JIU3UHT (47) (56)
CeramiHa cTOHHOCT Ha 331bJKEHUSITA M0 JU3MHTOBH

J0TOBOPHU KbM CBbP3aHM NMpeInpUsITHS 2,421 2,609

3abDKSHUSTA 110 JTU3WHIOBUTE JIOTOBOPH KbM CBBP3aHU MPEANPUATHS Ca B €BPO.

JBIDKMMATE B paMKUTE Ha clieBanuTe 12 Mecera JU3WATOBH BHOCKH Ca TIPEJICTABEHU B OTYETA 33

(PMHAHCOBOTO CHCTOSHHE KAaTO ‘‘3a/IbJDKEHHSI KbM CBbp3aHu npennpustust” ([Ipuroswcenue Ne 35).
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31. 3BAABJIXKEHUSI ITO JIN3WUHI'OBU 1OT'OBOPU K'bM TPETHU JIMLA

Bxkmiouenute B oTdeTa 3a (1)I/IHaHCOBOT0 CBCTOAHUE 3aABJDKCHUS 110 JIM3UHI'OBU JOI'OBOPU KBM TPETH JIMIA

Ca MpeACTaBCHU HETHO OT AbJIDKMMATa B 6’I)ILGHIG JIUXBa U Ca KaKTO CJIcIBa:

Cpox 31.03.2020 31.12.2019

BGN '000 BGN '000
Jo eqna roguHa 615 723
Han enna roguna 1,002 954
Oo6mo 1,617 1,677

MuHUMaJTHUTE TN3UHTOBU IianfaHus KbM TPETHU JIMIA Ca ABJDKUMHA KAKTO CJICABa:

Cpox 31.03.2020 31.12.2019

BGN '000 BGN '000

Jo eqna roguHa 656 744

Han equa ronuna 1,125 990

1,781 1,734

Bbw e puHAHCOB pa3xo/ Mo (GUHAHCOB JIH3HHT (164) (57)
CeramHa CTOHHOCT HA 32AbJIKEHHUSITA 110 JIU3HHTOBH

JIOTOBOPH KbM TPETH JHUIIA 1,617 1,677

Ta6JII/ILIaTa 110 — A0JIy TOKa3Ba 3aAbJDKCHUATA 110 BUJOBE JOTOBOPU 34 JIM3UHI' KbM TPETU JIMLA:

31.03.2020 31.12.2019
Mwvnzocpouna Kpamkxkocpouna Oo6ugo [vnzocpouna Kpamxkocpouna Oougo
yacm yacm yacm yacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ilo noroBopu 3a IU3UHT Ha

aBTOMOOHITH 825 444 1,269 695 544 1,239
Ilo noroBopu 3a IU3UHT Ha

crpaju 140 104 244 147 125 272
Ilo JAO0T0OBOPU 3a JIM3UHI HA

arapatu 20 61 81 95 48 143
Ilo JAO0T0OBOPU 3a JIM3UHI HA

3€MA 17 6 23 17 6 23

Oomo 1,002 615 1,617 954 723 1,677
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3abpIDKEHUSTA 110 JTM3UHIOBUTE JOTOBOPH KbM TPETH JIMIA B JieBa ca B pasMep Ha 104 x.iB (31.12.2019 r.:
166 x.18.), B eBpo ca 1,221 x.i8. (31.12.2019 r.: 1,343 x.;1B.), B mar.gonapu — 237 x.B. (31.12.2019 r.: 107 x.18.)

U B Ipyru Banytd — 55 x.B. (31.12.2019 r.: 61 x.31B.)

I[’LJ'DKI/IMI/ITG B paMKUTEC Ha CJICABAIUTC 12 MecCla JIM3UHI'OBY BHOCKH Ca MPEACTABCHHU B OTUCTA 3a

(hUHAHCOBOTO CHCTOSTHHE KaTO “MpyTH TeKyIu 3aabiukenus” ([punoscenue Ne 38).

32. ABJTOCPOYHHA 3AABI)KEHUSA KbM TIEPCOHAJIA

ﬂbﬂeocpoqnume 3A0BIIHCEHUST KM nepcorajia BKIKOYBAT:

31.03.2020 31.12.2019

BGN '000 BGN '000

JBIrocpouynu 3aabpKeHUs KbM NIEpCOHaja MpU IEHCHOHUpaHe 4,425 4,345
3aabHKEHUS TI0 IBJITOCPOYHN JOXOIH 32 TAHTHEMH 126 293
0610 4,551 4,638

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

I['LJ'II‘OCPO‘IHI/ITC 3aAbJDKCHHA KbM II€pCOHAIa IPHU NMEHCHOHHWPAHE BKIIIOYBAT CCramiHaTa CTOMHOCT Ha

3aIBIDKEHIETO Ha JPY>KECTBOTO 3a M3IUIaNlaHe Ha OOe3MIeTeHHs Ha JIMIa OT HAeTHs MEepPCOHAN KbM JaTara Ha

oT4ycCTAa 3a (1)I/IH3.HCOBO CBbCTOSTHUE IIPU HACTBIIBAHE Ha ICHCHUOHHA BB3PacCT.

Cowraacno Konexca Ha Tpyzna B bbarapus BcekH CIyXKHTEJI MMa IIPaBO Ha OOE3IETEHUE B pa3Mep Ha JBe

OpyTHH 3aIulaTH IpU NIEHCUOHUPAHE, a aKo € PadOTMII MpH ChlMA paboTomaten mpe3 nocieguure 10 roguHu ot

TPYAOBUS My CTaX, 00€3IIETEHHETO € B pa3Mep Ha miecT OPYTHH 3aIlulaTH KbM MOMEHTA Ha MeHCHOHupane. Tosa e

wian ¢ aedunupanu goxonu (Ilpunoscenue Ne 2.23).

3a omnpeessiHe Ha T€3U 3aIbJDKEHUS JAPY>KECTBOTO € HAPaBUIIO akTioepcka orieHka kbM 31.12.2019 r, karo

€ MOJI3BAJIO YCIIyTUTE Ha CepTU(PHULIUPAH aKTIOep.

H3MmeHeHneTo B ceraiiHata CTOMHOCT Ha 3abJKCHUATA KbM IIEpCOHAJIA IMPU MNCHCUOHUPAHE € KAaKTO

cienBa:
2020 2019
BGN '000 BGN 000
CeramHa CTOMHOCT Ha 3abJIKeHHETO Ha 1 ssHyapu 4,345 4,100
Pa3xon 3a Teky1il TpyIOB CTax 80 476
Paszxomam 3a nuxBu - 44
Hertna aktroepcka 3ary0a, mpu3HaTa Mmpe3 mepuoja - 7
[Inamanus npe3 roquHaTa - (266)
EdexTr 0T mocneaBaIiy ONeHKH Ha 3a/TbDKCHUATA KbM MePCoHaa Mpu
MIEHCUOHUPAHE B T.4. OT: - (16)
Axmroepcku (newanrdou)/3azyou om npomeru 8 democpaghckume npeonosoHCeHUs - 12
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Axmioepcku 3a2you om npomeru 68 PuHarHCoBUMEe NPeONON0INCEHUS -
Axmioepcku 3a2you/(newanbou) om Kopexyuu, Ovadicawu ce Ha MUHAL ONUM -

116
(144)

CeraniHa cToHHOCT Ha 3a1bJKeHHeTO KbM 31MmapT / 31 nexeMBpH 4,425

4,345

Hauncnennre cymn B oTdera 3a BCEOOXBAaTHHUS MOXOJ 1O JBITOCPOYHH JOXOAU Ha TEpCOHANa IPH

IICHCHOHHPAHE Ca KaKTO CJIeABa.

2020 2019

BGN '000 BGN '000

Pa3xon 3a TeKkyIll TPyI0B CTax 80 70
KoMnoneHTH Ha pa3xoauTe Mo IJIaHOBE ¢ AeUHUPAHH JOXOIU,IPU3HATH B

nevajdara wim 3aryoara (Ilpunoscernue Ne 7) 80 70

3aovnocenusma no 0va2ocpouny 00X00U 3a Manmuemu, ca KakTo CJIe/IBa:

31.03.2020 31.12.2019
BGN '000 BGN '000

3aabKeHHS IO IBJITOCPOYHHU JOXOIU 3a TaHTHEMU ¢ maaex 2022 r 126 126
3aabOKeHHS TI0 IBJITOCPOYHHN JOXOIN 32 TAaHTHEMH ¢ Taaex 2021 r - 167
126 293
33. KPATKOCPOYHU BAHKOBU 3AEMH
Kpamkxocpounume 6ankoeu 3aemu BKITFOUBAT:
Buo Hozosopena Haoesxnc 31.03.2020 31.12.2019
eanyma cyma
000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)
neBa 20,000 31.07.2020 20,000 20,009
neBa 20,000 31.07.2020 19,982 19,948
neBa 20,000 31.05.2020 19,972 987
€BpO 10,000 31.12.2020 15,973 18,363
neBa 5,000 31.07.2020 4,983 4,992
neBa 9,779 01.06.2020 4,728 9,704
85,638 74,003
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Yovaocenu kpeoumnu nunuu

JeBa 20,000 30.11.2020 19,602 19,782
€BpO 5,000 31.08.2020 2,477 6,574
22,079 26,356

Oomo 107,717 100,359

[lomygyennTe OaHKOBM 3aeMH B €BpO ca JOTOBOPEHW MPH JIMXBEH NPOIICHT, OmpeaeNieH Ha 0aza
ennomeceued EURIBOR muttoc Hai6aBka 1o 1,3 MmMyHKTa, HO He To-Manko ot 1,3 myHkra u eqHomeceder EURIBOR
ToIroc HaabaBka o 1,5 myHkra, a 3a Te3u B ieBa — ot 1,3% 110 1,45% u ocpeiHeH IeN03UTEeH HHJEKC ILTIOC | MyHKT
(2019 r.: 3a 3aemure B eBpo - exnomecedeH EURIBOR muttoc Han6aBka 1o 1,3 myHkTa, HO He mO-Manko ot 1,3
myakTa 1 enHomeceded EURIBOR mutroc Hanmbaska fo 1,5 myHKkTa, a 32 Te3u B aeBa— oT 1,3% 10 1,45% u ocpenteH
JeTIO3UTeH uHAEKC ioc 1 myHkT). Kpemutute ca 3a 000pOTHH Cpe/cTBa.

Yact ot ycBoeHuTe kpeauTtu B pazmep Ha 139 x.is. (31.12.2019 r.: 130 x.11B) ca oz opmaTa Ha GaHKOBH
rapammu, n3naaeHu B noiaza Ha H30K u goctaBuuniiy 3a MOKpUBaHEe Ha 3abJIKCHUS.

3a obe3mneueHre Ha MOCOYCHUTE MO-TOPE 3aEMH Ca YUPECHU:
» MImoTekn Ha HEOBIWKUMH UMOTH ¢ OamaHcoBa ctorHOCT KbM 31.03.2020 r.: 29,024 x.;1B. (31.12.2019 1.:
29,183 x.1B.) (Ilpunoosrcenue Ne 13 u Ipunoscenue Ne 15);
o Ocobenu 3an031 Ha:
- MalllHA ¥ 00opyaBaHe ¢ OamaHcoBa croiHocT KbM 31.03.2020 1. 17,063 x.oB. (31.12.2019 r.: 17,379
X.J1B.) (Ilpunoosicenue Ne 13 u Ipunoscenue Ne 15);
- MaTepHa Hu 3anacu ¢ 6anancoa croiHocT KbM 31.03.2020 r.: 25,058 x.nB. (31.12.2019 1.: 21,921 x.11B.)
(Tlpunoscenue Ne 21);
- B3€MaHHUs OT CBBp3aHU mpenanpustus c OamancoBa ctoiHocT KbM 31.03.2020 r.: 80,496 x.71B.
(31.12.2019 r.: 71,672 x.118.) (IIpunoscenue Ne 22);
- TBPrOBCKU B3eMaHus ¢ OayancoBa croiHocT kbM 31.03.2020 r.: 11,735 x.. (31.12.2019 r.: 11,735
x.7B.) (TIpunoswcenue No 23);
- THPTOBCKHM B3e€MaHUsI OT TPETH JIMIIA Ha JBIIEPHO JIPykKecTBO ¢ OamancoBa croitHocT KbM 31.03.2020 r.:
7,823 x.;18. (31.12.2019 r.: 7,823 x.11B.).

HOFOBOpI/ITe 3a KpaTKOCPOYHU 0aHKOBH 3aeMH ChABbpPIKAT KJIay3W C HM3HMCKBaHHA 3a NOAAbPIKAHEC Ha

OIIpeACICHA (I)I/IHaHCOBI/I CbOTHOIICHMUA. P’BKOBOILCTBOTO Ha APYKECTBOTO TCKYIIO KOHTPOJIMpPA U3IIBIHCHUCTO Ha
TE3U (I)I/IHaHCOBI/I CbOTHOIICHHUSA B KOMYHUKAWA CbC CbOTBCTHATA OaHka KpeauTop.
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34. TbPTOBCKU 3AABJIXKEHUSL

preoecmtme 3a0bJicenlsl BKITFOYBAT:

31.03.2020 31.12.2019

BGN '000 BGN 000

3aabKEeHU KbM JOCTAaBUULIA 7,253 5,472

[lonyyenn aBancu 792 602

Oouro 8,045 6,074
3aovicenusma kem oocmaguuyu no 8uO0ee ca KakTo cieaBa:

31.03.2020 31.12.2019

BGN 000 BGN 000

3axbmKeHMS 3a JOCTaBKa HA MaTepHATHH 3aIlacH 6,804 3,820

3aabKeHH 3a JOCTaBKa Ha YCIIYTH 447 1,513

3aabmoKeHHS 3a JOCTaBKa Ha IBITOTPAHA aKTHBH 2 139

Ooro 7,253 5,472

3aovaocenusma kom docmasuuyu ca KaKTo ClacaBa:

31.03.2020 31.12.2019

BGN '000 BGN 000

3aIbIDKEHNS KbM JOCTABYHIIA OT YyKOMHA 5,413 4,002

3aabKeHUS KbM JOCTABYUIIA OT CTpaHATa 1,840 1,470

Oouro 7,253 5,472

3ambIDKEHUATa KbM JIOCTABYMIIM Ca TEKYIIW M O€3NMUXBEHH. 3abJDKCHHATA B JieBa ca B pa3mep Ha 1,840
x.JB. (31.12.2019 r.: 1,470 x.1B.), B eBpo ca 2,793 x.iB. (31.12.2019 r.: 2,695 x.1B.), B mar.gonapu — 2,610 x.71B.
(31.12.2019 r.: 1,299 x.mB.), B moncku 3motu — 10 x.mB. (31.12.2019 r.: 1 X.1B) ¥ B APYyrW BaiyTH — HIMa
(31.12.2019 r.: 7 x.11B.)

OOnuaitHUAT CpeieH KpeIMTeH IEPUOI, 32 KOUTO HE Ce HAUMCIIABA JINXBA IT0 ThPTOBCKH 3aabkeHus e 180
IHU. J[py’KeCTBOTO HsIMa MPOCPOUYECHU ThPTrOBCKU 3aAbJKCHHUSI.

Tonyuenume asancu om Kiuenmu ca TEKYIIH U ca 3a MOKYIKa Ha roToBa mpoayknus. OT T4X B eBpo ca
272 x.nB. (31.12.2019 r.: 572 x.01B.) 1 B miarcku gonapu ca 520 x.B. (31.12.2019 r.: 30 x.11B.).
JIpy’KeCTBOTO MMa MpPe0CTABEHH JCTIO3UTH U OAaHKOBH I'apaHIMU KaTo 00e3IeYeHHs Ha 3aIbJDKEHHS KbM
JOCTaBUYHIIM MO THPTOBCKU CAEIKH B pasmep Ha 261 x.mB. (31.12.2019 r.: 249 x.1B.) (Tlpunoswcenue Ne 24 b u
Ipunoscenue Ne33).
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35. 3BAABJIKEHUSI KbM CBbP3AHU IIPEAINIPUSITUS

3aovaocenusma Kom cevp3aHu NPeONpUsMUsL BKIIOYBAT:

31.03.2020 31.12.2019
BGN '000 BGN '000

3a1bIKEHIS KbM JIPY)KECTBa CBbP3aHU Upe3 OCHOBEH aKIIMOHED 2,795 2,064
3arbIDKeHYSI KbM JPYKECTBA OCHOBHH aKIIMOHEPH 2,637 3,138
3anbIKEHISI KbM JIPY)KECTBa CBbP3aHU upe3 KIFUOB
YIPaBIEHCKH MEPCOHA 2,246 1,329
3a1bDKCHUS KbM IBIIECPHU IPEAIPUATHS 114 133
3aabKEHIST KbM IPY)KECTBA, KOHTPOJIUPAHH OT ACOIMUPAHO
TIPYKECTBO 6 -
06110 7,798 6,664

3advacenusma KoM c8bp3aHU NPEONPUAMUSL HO 8UO0Ge Ca KAKTO CIEBA:

31.03.2020 31.12.2019

BGN '000 BGN '000

3aabiDKEeHN 3a TUBUIEHTH 2,597 3,107
JocraBka Ha yCiIyTH 1,965 1,123
3aabKeHHs 3a JOCTaBKa HA MaTEPUATHH 3alacu 1,777 1,064
3aabIKEHUS MO JIU3UHTOBU JOTOBOPU 1,027 999
3aabKeHus 3a JOCTaBKa Ha IBITOTPAHNA aKTHBH 381 299
[Tomry4enu aBaHcH 39 60
3abIDKEHHS 32 YBEIMYEHHE Ha KallUTal B IBIIEPHO JAPY>KECTBO 12 12
Oo6mr0 7,798 6,664

TBProBeKHUTE 3aBKCHUS KbM CBBP3aHU NIPSANPHSITHS ca TEKYIIH U 0e3IMXBeHH. JICBOBUTE 3a/IbIKCHUS
ca B pa3mep Ha 7,735 x.uB. (31.12.2019 r.: 5,604 x.71B.), B eBpo — 16 x. 1B (31.12.2019 .: 1,006 Xx.11B.) ¥ B MTOJICKH
3nmotu — 47 x.B. (31.12.2019 r.: 54 x.11B.).

OOHYaHUST CPEelICH KPEAUTEH MIePHO/I, 32 KOWTO HE CE HAYMCIISABA JIMXBA M0 ThPTOBCKU 3aIbJDKCHHS KbM
cBbp3anu Juna ¢ 90 mau. J[pykecTBOTO HAMA MPOCPOUYCHU THPTrOBCKH 33bIDKCHHS KbM CBbP3aHH JIHIIA.

JIpy>KecTBOTO WMa TPEJOCTABEHH JICTIO3UTH KaTo O0E3MeUYCeHUs Ha 3aJb/DKEHHS KbM CBBP3aHU
NPEANPHUATHS 110 THPTrOBCKH cienku B pa3mep Ha 189 x.iB. (31.12.2019 r.: 189 x.18.) (TIpunoscenue Ne 19).
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36. 3BAABJIXKEHUS 3A JAHBIU

ﬂaH'bllHl/lme 3a0bJIJICeHs] BKITIOYBAT:

31.03.2020 31.12.2019

BGN '000 BGN '000

Kopnoparusen ganbk 1,727 713
JlaHbK BBpXY 100aBeHA CTORHOCT 913 579
JlaHbiy BBPXY pa3xoauTe 843 469
JlaHbliy BbPXY JOXOIUTE Ha (PU3UUECKUTE JIUIIA 572 568
O06mo 4,055 2,329

na Codhapma Al (npuemawo Opyacecmeo)
1o JUIC — 10 31.12.2011 1;
e IIbJHA AaHbYHA peBu3us — 10 31.12.2011 r.;

o Hauwmonanen ocurypurenexn uactutyt — 1o 30.09.2013 r.
Ha Bwacapcka poza — Ceemononuc AJl ( nusawio opyacecmaso)

e 1o AJIC— nmo31.12.2014r.;

e IIbJHA AaHbYHA peBm3us — g0 31.12.2013 r.;

o Hauwmonanen ocurypurenex uHctuTyT — 10 31.12.2013 1.
Ha Meouxa AX (srusawio Opyorcecmao)

e 1o JJC - 1031.01.2013 r;

e IIbJHA AaHbYHA peBm3us — g0 31.12.2002 r.;

o Hauwmonanen ocurypurenex uactutyt — 1o 31.01.2016 r.
Ha Yuudapm AJl ( 8rusawio opyaicecmao)

o 1o IJIC— o 31.08.2018 r.;

e IIbJHA JaHBYHA peBm3us — g0 31.12.2017 r.;

o Hauwmonanen ocurypurenesn uHctutyt — 1o 31.12.2017 r.

I[aH’b‘IHa peBU3KA CC U3BHPUIBA B NECTTOAUIICH CPOK OT M3TUYAHEC Ha roanvHara, IMpe3 KOATO € moaaJgcHa
AaHbYHATa JACKIapanusd 3a CbOTBCTHOTO 3aABJDKCHHC. PeBuznsara MNOTBBPIXKJAaBa OKOHYATCIHO MJAaHBYHOTO
3aAbJDKCHHUEC Ha CBOTBCTHOTO APYXKECTBO - AAHBYHO 3aJABJDKCHO JIMLOC, OCBCH B HU3PUYHO MPECABUACHUTC OT
3aKOHOJATCJICTBOTO ClIy4dau.
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37. 3BAABJIKEHUS KbM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPABAHE

3aovnoicenusma kom nepcoHaa u COyuaIHomo ocucypsAasaHe ca KakTo CjacaBa:

31.03.2020 31.12.2019
BGN '000 BGN '000
3arbIDKeHYS KbM MIEPCOHaNa, B T.4.: 6,490 5,797
manmuemu 3,001 3,077
HAYUCIeHUst 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 1,998 1,511
MeKyuu 3a0bIHCEHUS 1,491 1,209
3aIbIDKEHYSI TI0 COITUATHOTO OCUTYpSIBaHE, B T.4.: 1,386 1,469
Mexyuwiu 3a0baANCEeHUs] 1,036 1,217
HAYUCIEHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 350 252
0610 7,876 7,266
38. IPYTU TEKYIIHA 3AABJIKEHU A
Jpyeume mexywu 3a0vioicenus BKIIOYBAT:
31.03.2020 31.12.2019
BGN '000 BGN '000

3aabIKEeHUs 33 JUBUIECHTH 3,332 3,334
3a1b/KEHIE 10 JIN3UHTOBH JOTOBOPH KM TPETH JIUIIA
(TIpunoosicenue No 31) 615 723
IMpaBurencrBenu hunancupanus (IIpunoscenue Ne 29) 520 540
ITpoBu3us mo mpeaocTaBeHu GpuHAHCOBU rapaHuuu (TIpunoscenue
M 2.26) 381 381
[Ipuchaenu cymu 1o chaeOHU jeia 336 329
Y apbKKu OT pabOTHUTE 3aIIaTH 167 185
3aIbIDKEHMS 110 TIOTYYEeHHU JETIO3UTH KaTo TapaHIuu 1 24
3a1b/KEHNS 32 BB3CTAHOBSBAHE 11O JOTOBOPH C KIIMEHTH
(Ilpunosicenue Ne 2.6) - 65
06110 5,352 5,681

[TpoBusmsTa MO MpegOCTaBeHN (UHAHCOBM TapaHIuu B pasMep Ha 381 x.B. (31.12.2019 r.: 381 x.;1B.)
BB3HUKBA B PE3yJTaT Ha MIOETH aHTAKUMEHTHU OT APYKECTBOTO J1a U3BBPIIN ONpPEeSICHH IUIAlIaHus 3a CMETKa Ha
JUTBKHUK, KOUTO HE € HAIpaBHII IUIAllaHe B ChOTBETCTBHE C ABIATOB HHCTpYMeHT (IIpunoscerue Ne 2.26).
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ﬂ@uofceﬂuemo Ha npoeususima no npedocmaeeﬂu qbuHchoeu capadyuu € KakKTo CJIcIBa:

2020 2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 381 327
IIpoBu3ns 1o GUHAHCOBHU TapaHITHH, IIPU3HATA B ITeUanda uin

3ary0a npe3 roguHara - 54

Caapno na 31 mapt/ 31 nekemBpH 381 381

39. YCJIOBHU 3AABJIKEHUSI U AHTAJKUMEHTHU

3nauumennu HeOMMeEHAEMU 002080])” U aneaxcumenmu

JpyKecTBOTO € MOMYYHJIO NpPaBUTEICTBEHH (QHHAHCHPAaHUS 1O OllepaTHBHA Iporpama Pa3Buthe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mxkonomuka 2007 — 2013 1. u omepatuBHa mporpama Enepruiina
edextuBHoCT (Ilpunoscenue Ne 29 u Ipunoscenue Ne 38), cBbp3aHu ¢ mpunoOvWBaHe HA ABIATOTPAliHU aKTHBH,
PEKOHCTPYKIIMU Ha Crpagd M TEXHOJOIMYHO OOHOBJIEHHME M MOJEpHH3alMs Ha TaOJIETHOTO HPOU3BOACTBO,
BHE/IpsIBAaHE Ha WHOBATHBHHU MPOAYKTH B aMITyJTHOTO TIPOU3BOICTBO, MPUI0OMBaHe Ha 0OIII00OMEHHU MHCTAIAluU
3a BEHTHJIALUS U KIMMaTU3alus MPU MIPOU3BOACTBOTO HA MEIUIIMHCKH MPOAYKTH U BHEAPSBAaHE HA MHOBAaTUBHU
KaIlK¥ 3a OYH THII ,,A3KyCTBeHU ChBU" (TIpunoscenue Ne 13). JIpy>KeCTBOTO € MOENIO0 aHTaKUMEHT 3a CPOK OT 5
TOAMHU CJIeA TPHUKIIOYBAHETO HAa CHOTBETHUTE NMPOEKTH Ja HE NMPETHPISIBAT 3HAYMMU W3MEHEHUS, 3acsralld
CBIIHOCTTAa M YCJIOBHUATA 32 WM3MBJIHEHHE WM MOPAXKAAIIM HEONMpPaBJaHH M3TOAU 3a JPY)KECTBOTO, KaKTO U
W3MEHEHUS!, MPOU3THYAIM OT MPOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPUIOOMTUTE aKTHBH, CBBP3AHU C
¢unancupadero. llpm HeusnbIHEHHWE HA TE3M M3CKBaHMS INPENOCTABEHUTE (UHAHCHpAHUS IOAJEkKAT Ha
BB3CTaHOBsIBaHe. KbM maTara Ha M3roTBsIHE HA OTYETA BCHYKU M3UCKBAHUS 10 JOTOBOPHUTE Ca CIAa3€HU.

Ilopvuumencmea u npedocmagenu 2apanyuu

Jpy’XecTBOTO € IPEeJOCTAaBWIIO B I0Ji3a HA OaHKH MO IOJYYSHH 3ae€MH OT CBBP3aHHU JIMIIA, CICTHUTE
00e3NeUeHHSI:

a) no 3aemu Ha ObUEPHU OPYHCECMEBA.:

e  HIIOTEKH Ha HEIBIIKUMHU UMOTH ¢ OanancoBa croiHocT kKbM 31.03.2020 r.: 9,741 x.;B. (31.12.2019 1.

9,795 x.71B.) (TIpunoosicernue Ne 13);

e 0COOEHHM 3aJI03M Ha!

- MaIlliHU ¥ 000pyABaHe ¢ 6amaHcoBa croiHOCT KbM 31.03.2020 1.: 8,941 x.;1B. (31.12.20191.: 9,100 x.71B.)
(IIpunoscenue Ne 13);

- MaTepUaIHK 3anacH ¢ 0ajgancosa croiHocT kbM 31.03.2020 r.: 17,000 x.iB. (31.12.2019 r.: 17,000 x.71B.)
(Tlpunooicenue Ne 21);

- TBPTOBCKM B3eMaHus ¢ OamaHcoBa croiHocT KbM 31.03.2020 r.: 11,735 x.nB. (31.12.2019 r.: 11,735
x.J1B.) (Ilpunooicerue Ne 23).
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pr)KGCTBOTO € CbUIB)KHUK U T'apaHT IO IOJYUYCHH 0aHKOBU KpeauTu, n3gaacHu 0aHKOBU T apaHliu 1
CKJIFOYCHH JIM3UHI'OBU JOTOBOPU HA CICAHUTE APYKECTBA:

JApyxecTBO Ilepuon Ha Bun Jorosopen

Pasmep Ha
nmajex BaJIyTa pa3mep rapanTHpana

cyMa KbM
Opurunaina 31.03.2020
BaJIyTa BGN'000 BGN'000
“Cocapma Tpeitmunr” AJ] 2020 r-2025T. €Bpo 64,369 125,895 109,990
“Codapma Tpetimuur” AJ] 2020 r -2024 r JieBa 50,625 50,625 41,457

IIAT “Buramunsl” u 2020 1

Codapma Ykpaitna EOO/] €BpO 7,000 13,691 6,307
“MomuHa kpernoct” AJ] 2020 r-2026 T JIeBa 5,000 5,000 4,705
“JloBepue Kamuran” AJl 2021 r €BpO 3,000 5,867 4,303
“buodapm umkenepunr’” AJ] 2020 r-2023 r JIeBa 8,550 8,550 3,955
“EnepronHBecTMbHT AJ] 2021 r JIeBa 2,000 2,000 1,268
“Bera ®apma” AJl 2020 r JIeBa 1,000 1,000 374
“Munepamkomepc” A/l 2020r-2021r neBa 726 726 220
“®dapmamnant” AJ] 20231 €BPO 235 460 209
Oomo 172,788

40. YITPABJIEHUE HA ®HUHAHCOBUSA PUCK

B xonma Ha oOuuaiiHata cu CTONAHCKa JEHHOCT JAPYKECTBOTO MOXKE Jia ObJC M3JI0KEHO HA PA3IUYHU
()MHAHCOBU PUCKOBE, Hali-BAXKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIIOYBAIL BAJYyTCH PHUCK, PUCK OT NMPOMsHA Ha
CIpaBeINBaTa CTOWHOCT U [IEHOBH PUCK), KPETUTEH PUCK, TUKBUICH PUCK U PUCK Ha JINXBEHO 0OBHP3aHN TAPUIHU
notor. OOIIOTO yrpaBieHHe Ha prcka € (JOKycHpaHO BbPXY TPYAHOCTHTE IPH MPOTHO3UPAaHE HAa (PHHAHCOBHUTE
nasapuv 1 JOCTUraHC MUHUMU3UPAHE HA MMOTCHIUAJIHUTE OTPULIATCIIHA e(i)eKTI/I, KOHMTO MOrart J1a C€ OTpas3fAT BbpXY
(PMHAHCOBUTE PE3YJITATH M ChCTOSHUE HA JIPYIKECTBOTO.

Tekymo ¢puHaAHCOBUTE PUCKOBE c€ WACHTU(DHUIIMPAT, U3MEPBAT W HAOIIOJABAT C MMOMOIITA HA PA3INIHH
KOHTPOJIHA MEXaHW3MH, BBBEICHH, 32 Ja C€ OIpPENeNiT aJeKBaTHH IIEHH Ha TPOAYKTUTE U YCIyTHTE Ha
JIPY>KECTBOTO W HAa MPHUBJICUCHHUS OT HETO 3a€MEH KamlWTall, KaKTO W Ja C€ OIEHAT aJIeKBATHO TMa3apHUTE
00CTOSTEJICTBA HA IPABEHUTE OT HETO MHBECTUIIUH U (POPMUTE 3a NOIbPKaHe Ha CBOOOIHUTE JIMKBUIHU CPEJICTRA,
0e3 11a ce IoImycKa HeonpaBiaHa KOHIIEHTPAIUs Ha Ja/IeH PUCK.

VYpaBieHHETO Ha PHUCKA CE€ OCBIIECTBSIBA TEKYLUIO OT PBKOBOJICTBOTO HA JIPY>KECTBOTO CBHIVIACHO
MoJIMTUKaTa ompeneiaeHa oT ChBera Ha aupekropute. I1OCACIHUAT € MpHe OCHOBHU IMPHHIUIU 332 OOIIOTO
ymnpasiieHHe Ha ((MHAHCOBHUS PHCK, Ha 0a3aTa Ha KOUTO ca pa3padOTeHN KOHKPETHH MPOIETypH 3a yIpaBIeHUE HA
OTJICITHATE CICMU(UIHH PUCKOBE, KaTO BAIyTCH, IICHOBW, JINXBEH, KPEAWTECH W JIMKBUJICH, M 3a PHUCKA TpHU
M3MN0J3BAHETO HA HEJACPUBATUBHU UHCTPYMEHTH.
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Cmpyxmypama na punancosume akmusu U nAcudu € KakTo CIIe/Ba:

Dunancoeu akmueu

DUHAHCOBHM AKTHBH 110 CIIPaBeJJIMBA CTOMHOCT Mpe3 Apyr
BCe00OXBATEH J0X0/ B T.4U.:

Kanumanoeu uneecmuyuu

DUHAHCOBY AKTUBH 10 AMOPTU3HUPAHA CTOMHOCT B T.4.:
Bzemanus u npedocmasenu 3aemu 6 m.u

JBIrocpodyHr B3eMaHUs OT CBbP3aHU MPEIAIPUSTHS

Jpyru ApITOCPOYHN B3EMaHUS

Bsemanus oT cBbp3aHu NpEeANpHUSITHS

TBProBckU B3eMaHUs

[IpenocTaBenn 3aeMu Ha TPETH JIAIIA

Hpyru Texymy B3eMaHUs

THapuunu cpedcmea u napuyHy ex8UBAIECHMU

00610 GuHAHCOBU AKTHUBH

Dunancoeu nacueu

DUHAHCOBY NACUBH M0 AMOPTH3MPAHA CTOMHOCT B T.4.:
Hwazocpounu u kxpamxkocpounu OauKo8u 3aemu

3aovaoicenuss no IU3UH208U 002080PU KbM CBbP3AHU NPeOnpUSMUs
(IIpunoscenue Ne 30 u Ilpunosicenue No 35)

3aovadcenus no uzUH208U 002080PU KoM Mpemu Iuya
(IIpunoocenue Ne 31 u Ipunoscenue Ne 38)

Hpyeu 3aemu u 3a0vaicenust 6 m.u

TBHProBCKH 3aBIKEHUS

3aqbIDKEHUsI KbM CBBP3aHU MPEATTPUSTHS

Jpyru Texyuu 3a1bpoKeHust

O06110 pUHAHCOBU MACUBH

31.03.2020  31.12.2019
BGN '000 BGN '000
10,136 9,621
10,136 9,621
238,815 234,941
234,913 230,982
92,686 91,794
10,541 9,897
107,632 97,014
18,163 26,114
5,769 6,044

122 119

3,902 3,959
248,951 244,562
31.03.2020 31.12.2019
BGN ‘000 BGN '000
115,487 109,938
2,421 2,609
1,617 1,677
17,654 14,764
7,253 5,472
6,732 5,605
3,669 3,687
137,179 128,988

KbMm 31.03.2020 r. npusHaTHTE MACHBH 110 (HHAHCOBH rapaHIlny ca B pazMep Ha 381 x.uB. (31.12.2019 r.: 381

X.J1B.) (Ilpunoowcerue Ne 38).
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3aey6ume om 06631467—!1(1/!, HENIHO Om 6b3CMAaHO6EHUmMe, C6bp3aHU C qbuHchoeu akmueu u d)uHGHCOGM
capanyuu, npusHamu 6 omuema 3a 8Cce0bXeamHusi 00X00 ca KaKTo ciacaBa.

31.03.2020 31.03.2019

BGN *000 BGN *000

BsemaHus 0T KIHEHTH - (83)
[IpenocTaBeHn 3aeMu MO0 aMOPTU3MPAHA CTOMHOCT (327)
O6mo - (410)

Kpeoumen puck

KpenuTeH e puCKbT, IPU KOWTO KIUEHTUTE HA JIPYXKECTBOTO HsAMA JIa OBJAT B CHCTOSHUE JIa M3ILIATAT
M3ISUI0 U B OOMYAHO MPEBUICHUTE CPOKOBE JIBIDKAMHTE OT TAX CYyMH.

KpeauTHUAT pUCK Ha APYKECTBOTO BB3HMKBA KAaKTO OT OCHOBHAaTa My JCHHOCT, 4Ype3 ThPTrOBCKHUTE

B3€MaHHA, TaKa U OT HEroBaTa q)HHaHCOBa ,Z[eﬁHOCT, BKJIFOYBallla Npe€aoCTaBdHEC HA 3a€MH Ha CBHbP3aHU U TPETU
Jijna, Mo€Tu aHra)XMMEHTHU 110 3a€MU U rapaHliu, U ACTIO3UTH B Gauku. B APYKECTBOTO Ca pa3pa60TeH1/1 IIOJINTHUKU,

MPOLEIYPH U MpaBuia 32 KOHTPOJI 1 MOHUTOPHHT Ha MOBEICHUETO Ha KPEIUTHHUS PUCK.
Tvpeoscku 3emanus

B cBosiTa THProBcKka MpakTHKA JIPYKECTBOTO € MPHIAraio pa3iIMYHA CXEMH Ha JUCTPHOYIHSI, JOKATO
MOCTUTHE CeramHus eeKTHBEH MOAX0, ChoOpa3eH ¢ ma3apHara 00CTaHOBKA Ha paboTa, ¢ Pa3HOOOpPa3HUTE
HAYMHHU Ha IUIalaHe, KakTo W C BKIIIOYBAHETO HA THPrOBCKM padatH. pyXKeCcTBOTO pabOTH ¢ KOHTPAreHTH C
WCTOPUS HA B3aMMOOTHOIICHHUSATA HA OCHOBHHTE CH Ta3apH, KaTo CH MapTHUpaA ¢ Haj 70 OBITapCKH M Iy>KICCTPAHHH
JIMIICH3UPAHH THPTrOBIIM HA JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpuOyTopu, KOUTO pabOoTAT C IbPKABHUTE OOJTHUYHU 3aBEJACHUS ChIIO M3UCKBAT
MOJIMTHKA HA OTJIOKECHH IUIAIaHKs. B TO3M CMHCHIT HE3aBUCHUMO, Y€ € HAJTMIIEC KOHIIEHTPAIIHS Ha KPEAUTEH PUCK, TOM ce
KOHTPOJIUpA TMOCPEACTBOM TMOAOOp, TEKYIO HAOIIOJCHUE BBPXY JHKBUAHOCTTA W (DMHAHCOBHS CTAOWIUTET HA
TBHPrOBCKUTE MAPTHHOPH, KAKTO U MPsIKa KOMYHHUKAIHS C TSIX M ThPCEHE Ha OBbP3M MEPKH NPH MbPBU WHIUKATOPH 3a
MIPOOJIEMH.

KpenntHata mnonmutuka Ha JApPYXKECTBOTO TPEABMXAAa BCEKM HOB KIHMEHT Ja C€ IpoydBa 3a
KPEIUTOCIOCOOHOCT IIPE/IU JIa Ce MPEeAIoKaT CTaHAapTHUTE YCIIOBUS Ha JIOCTABKA U IUIAIIAHE.

OuakBaHUTE KPEJUTHU 3ary0H ce M3UMCIISIBAT Ha JlaTaTa Ha BCEKH OTYETEH MEPHO/I.

JpyXecTBOTO M3MOJI3Ba MaTPUIM 332 MPOBH3MPAHE HA OYAKBAaHUTE KPEIUTHU 3aryOH Ha THPTOBCKHUTE
B3E€MaHUs U aKTUBHTE IO JOTOBOPH C KiMeHTH. [lociaeqHuTe ca rpynupanu B rpynu (moptdeisin) ot pasinaHu

CCTMCHTH KIIMECHTHU, KOUTO UMAT CXOAHU XapPaKTCPUCTUKH, BKJI. 3a KPDEAUTCH PUCK.

[punaranuTe B MaTpUIMTE IPOLICHTH Ha IPOBU3UpAaHE ce 0a3upar Ha JHUTE IPOCPOUHE 33 BCEKU OT/ICIICH
nopTdeiin.

[TppBOHAYATHO MPOIIEHTUTE HA BCSKA MATPUIIA CE ONMPEACIAT Ha 0a3a UICTOPUYECKH JTaHHH, HaOJII01aBaH!
OT JIpY’KECTBOTO, 32 IEPUOA OT TPU TOJMHHU. B ocHOBara Ha MeTOJa € aHalIW3a Ha MCTOPUsTA M OLICHKATa Ha
MIOBE/ICHUETO Ha BCska (pakTypa B AajJieHa rpyma, U3IaJIeHN 3a MOCIEIHUTE MTOHE TPU TOAWHH B acleKT Ha JTHU

IIpocpoune, NpEMUHABAHE 110 IEPHUOAN MEXKIY PA3JIMIHUTE AUAINIA30HU HA IIPOCPOUHUC, IJIalllaHUuATa U HeCT)6paHI/I

105



“COPAPMA” Al
IPUJIOXKEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A ITIEPUOJA OT 01.01.2020 roa. 10 31.03.2020 roa.

CyMH 4 T.H. Ha ta3u 0aza ce orpeacsd NpoUCHTHT Ha 3ary6aTa KaTto HCC’I)6I/IpaeMOCTTa Ha JaZcHa rpymna q)aKTypI/I
KbM IPOCPOUCHUTE q)aKTypI/I 10 AHH. I[}Z)Y)KGCTBOTO HsMa MPAKTHKA Ja U3UCKBa o0e3IeueHue Mo B3EMaHHUATa OT

CBOUTC KIIMCHTH, KaKTO U HE I' 3aCTpaxoBa.

Ha BTOpO MSicTO, APY’KECTBOTO MpEIM3Upa MATPUIIMTE 32 IPOBU3MPaAHE HA 00C3IIeHKa Ha BCEKH MOPTQE
KaTo KOpPUTMpa OMpEACIICHUTE NPOICHTH Ha 0a3a MCTOPUYECKH JaHHH 33 TMOBEICHUETO Ha IUIANAHMSITA IO
n3azeHnTe PaKTypHu U HCTOPHUYECKUTE 3aryOn OT HeChOMPaeMOCT Upe3 BKITIOYBAHE HA IPOTHO3HA HH(OPMAITHS 32
ompeneneHn Makpodakrtopu. McropuueckuTe MPOLEHTH C€ KOPUTHpAT, 3a Ja OTpa3siT edekTa OoT ObIemo
MOBEJICHAE HA MAKPOHMKOHOMHYECKH (haKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 33 KOUTO CE

CcMsATa, Y€ OKa3BaT BJIMAHUC Ha CIIOCOOHOCTTA HAa KIMEHTHUTE Ja O6CJ'Iy)KBaT " ypCKAAT 3aABJIKCHUATA CH.

Cv0ebHU u npucv OeHU 3eMaHUs

ITpu mperieHkata Ha ChOMpacMOCTTa Ha ChACOHUTE M MPHCHACHUTE B3EMaHUS PBHKOBOACTBOTO IMPaBU
WHIAWMBUAYAJICH aHAJIM3 HaA IsjlaTa CKCIO3UIUA OT BCCKMU KOHTPArcHT (TI/IH KOHTpaFCHT) C OrJIc yCTaHOBABAHC Ha
peaiiHaTa Bh3MOXKHOCT 32 chOMpaHeTo uM. [IpH yCcTaHOBSIBaHE Ha BHCOKA HECHTYPHOCT OTHOCHO ChOMpPaeMOCTTa
Ha JIaJICHO B3eMaHe (rpyma B3eMaHHUs) ce IPaBH MPEIeHKa KakBa 4acT OT HEro (TAX) € o0e3neucHa (3aJ10r, UIOTeKa,
MOPBYNTENCTBA, OAHKOBA TapaHIK) ¥ IO TO3HM HAYHH € TapaHTHpaHa ChOMpaeMocTTa UM (dpe3 ObIeII0 Bb3MOKHO
peanu3upaHe Ha OO0E3MEYEHUETO WIM IUIAllaHe OT MOphUUTEN). B3emaHusATa WM 4YacTTa OT TAX, 32 KOHUTO
PBHKOBOJICTBOTO MPEICHSBA, Y€ ChIECTBYBA MHOTO BHCOKA HECUTYPHOCT 3a CHOMPAHETO UM U HE ca 00e3ICUCHH,

ce ooesnenasar Ha 100 %.

IIpeoocmasenu 3aemu u Qunancosu capanyuu

OneHkaTa Ha BCsKa KpEIUTHA €KCITO3UIHA 3a LEJINTE Ha YIIPABICHUETO HAa PUCKA € MPOLEC, KOMTO N3UCKBA
M3IOJI3BAaHETO Ha MOJENH, KOWTO Ja OTpa3siBaT BIMSHUETO BBPXY €KCIO3WIUATA HAa NMPOMEHHUTE B Ia3apHUTE
YCJIOBHUS, OYaKBAHNUTE MApPUYHM IMOTOLU U BpeMeTO 10 Najex. OleHKaTa Ha KpeAUTHUS PUCK Ha MPEJOCTaBEHUTE
3aeMHU BOJIH JI0 TO-HATATHIIHHU MPELEHKH 33 BEPOATHOCTTA OT Bh3HUKBAHE HAa HEU3ITBIHEHNE, HA CBEP3aHUTE C TE3U
MPELEHKN KOe(UIIMEHTH Ha 3ary0a 1 Ha KOpEJIALMUTE MEXIy KOHTpareHTure. [py>kecTBoTo n3MepBa KpeauTHHS
PHUCK KaTo M3I0JI3Ba BEPOSATHOCTTA 3a HemsmbiHeHue (PD), ekcniozunusta npu Hemsnbianenue (EAD) u 3arybata

nipu HemsreitHeHne (LGD).

3a ompenensiHe Ha KPEOUTHUS PUCK HA MPEJOCTaBEHU 3aeMH M (MHAHCOBU TrapaHLWHM, KaKTO U Ha
oTIpe/ieNIeH! HHIUBUAYAIHN B3€MaHNs, PHKOBOCTBOTO Ha JIPYKECTBOTO € pa3pabOTHUIIO METOINKA, KOSATO BKIIOUBA
JIBA OCHOBHM KOMITOHEHTA: OIpENEIsIHE Ha KPEIUTEH PEUTHHI Ha JUIBAKHHUKA, U CTAaTHCTUYECKH MOJEIM 3a
n34yuciABane Ha MapruHayiHu PD no ronmau 3a Beceku pedTHHT. OTHOCHO PEUTHHTA TO U3ITOJI3BA BETPEIIHHN OIIEHKH
3a KpPEOUTHUS PEHTUHI Ha OTIENHHUTE KOHTPAareHTH Ha 0a3a r1oOaJHM METOAOJIOTMM Ha BOJCLIM CBETOBHH
peUTHHrOBH areHUuH. PeHTHHTBT OTpa3sBa (UHAHCOBU CHOTHOLICHMS 33 3aIBKHSIOCT, JIMKBUAHOCT,
PEHTAOMIHOCT W JIp., KOJMYECTBEHH (HalpuMep HUBAa Ha MPOJaXOW) M KavyeCTBEHU (Hampumep (QHUHAHCOBA

IIOJINTHKA, ,I[I/IBCpCI/I(l)I/IKaL[I/Iﬂ nu T.H.) KpUTEpHU Criopea CbOTBETHATA MCTOJ0JIOTUA U UHAYCTPHA.
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qpe3 CTaTUCTUYCCKHU MOICIIH, 6331/IpaHI/I Ha HCTOPUUYCCKU rao0amHu JaHHU 3a BCPOATHOCTHU 3a

HemsmbiaHeHue (PD) u mpexomm Mexnay pasiuyHM pEHTHHTH, KakTO W Ha TPOTHO3M 3a KIIOYOBH

MaKpOMKOHOMUYECKHU mokazaTenu (pactex Ha BBII, uadnanus u T.H.) ce onpenensat Hy>kHuTe Maprudaaau PD mo

TOAWHHU 3a BCCKU peﬁTI/IHF.

Ha 6aza ycraHoBeHMsI KOHKpPETEH pPEHTHHT W aHalIW3a HA XapaKTepUCTHKH Ha JIBKHUKA H

3aeMa/ rapaHiuAaTa, BKJII USMECHCHHUATA, KOUTO Ca HACTBITUIIN B TAX CIIPAMO IPEAXOJHHUA IIEPUO] CE OIIPEACIIA €TAITbT

Ha uctpymenta (Etan 1, Etan 2 unu Etan 3). [pyecTBoTo cuuTa, 4e 1ajaeH (UHAHCOB HHCTPYMEHT € TIPEThPIIST

3HAYUMEIHO yeelUudeHUue Ha eraumez PUCK, KOraTo €Ca U3II'bJIHCHU €AWH HUJIU ITOBEYC OT CIICAHUTE KOJINMYCCTBCHU

HJIN KAQYCCTBCHU KPUTCPUU:

Konuuecmeenu xpumepuu:

VYBenuueHne Ha BepOATHOCTTa OT HewmsmbiHeHue (PD) 3a menus >KUBOT Ha (DUHAHCOBHS aKTHB KBM
OTUYCTHATA JaTa CIIpsAMO BEPOATHOCTTA OT HEUIIIBJIHCHUE 3a LCIMA JKUBOT KbM JlaTaTa, Ha KOATO aKTUBBT €
MPU3HAT 32 IbPBH IIBT;

3aemornoyyaTesaT € B mpocpoure Haa 30 JHU, HO TO-Mayiko oT 90 nHwu;

JICWCTBUTETHA WM OYaKBAHW 3HAYHUTEIHH HEONArOMpHSITHU TMPOMEHH B ONEPATHBHUTE PE3yJITATH Ha
3aeMOIIONyYaTeNs, HaJ JOMYCTHMHUS JUAaNa30H Ha M3MEHCHHE, U3MEPEHU IMpe3 OCHOBHU (DMHAHCOBU W
OIICPATHBHMU IMOKA3aTCJIN HAa JJIBKHUKA,

3HaYKTEeNHA MPOMSHA B CTOMHOCTTA HA 00E3MEYEHUETO, KOSTO CE OYAKBa JIa YBEIMYH 3arydaTta U pucka ot

HCUBIIbJIHCHUC.

Kauecmeenu kpumepuu:

3HauynTeNHN HeOIAroNPUATHA IPOMEHH B OM3HEC, (PUHAHCOBHU M / WJIM NKOHOMHYECKH YCIIOBHSL, IPH KOUTO
KPEIUTOIOIYYaTENAT ONIEPHPA;

HeﬁCTBHTeHHH NI OYaKBAaHH 3HAYHUTCIIHU HeGHaFOHpI/IHTHI/I IIPOMEHU B OIICPATUBHHUTEC PE3YJITaTU Ha
KpEIUTOMOTy aTels,

3HayWTeNHA TPOMSHA B CTOMHOCTTa Ha OOE3MNEUCHHETO, KOATO CE OYaKkBa Ja YBEIMYM PHCKa OT
HEH3ITbIIHEHHE,

Pannu npusHany Ha mpoOiieMH C MApUYHUS MOTOK / JIMKBUIHOCT, KaTo 3a0aBsHE B OOCIY)KBaHETO Ha
TBHPTrOBCKUTE KPEAUTOPH / KPEIAUTH.

KpI/ITepI/II/ITe, HM3M0JI3BAHU 3a ONIPEACIIAHE Ha 3BHAYNUTCIIHO HAapaCTBAHE HA KCAUTHUA PUCK, CC H36HIOI[3B3T

U mIpepasrieikKaaTr nepuoJnudHo 3a I.IeJ'IeC"bOGpaBHOCT oT (1)I/IH3.HCOBI/I$I AUPCEKTOP HA APYKECTBOTO.

pr)KeCTBOTO orpeacis (1)I/IH3HCOB HUHCTPYMCHT 6 Heu3nvjiHeHUue u ¢ Hacmvnuia erdumHa 3612)/661,

KOraTo OTroBaps Ha €IUH WJIM MMOBCYC OT CIICAHUTC KPUTCPUH :

Konuuecmesenu Kpumepuu

3aemornoyyaTelisaT € ¢ npocpoure Hax 90 IHU 110 CBOMTE TOTOBOPHHU ILIAIAHUS;
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Hactenwiu wiu NpeaACTOANU ChbIICCTBECHU HC6J’IaFOHpI/I$ITHI/I IMPOMCHU U CHOUTHUS B 6H3Heca, (I)I/IHaCOBI/ITC
YCJIOBUA M CTOIIAHCKATa CpC€la Ha 3aCMOIOJJIydaTeidAT, M3MEPCHHU Ipe3 CEpHUO3CH Cliad Ha OCHOBHU
(l)I/IHaHCOBI/I M OIICpaTUBHHU ITOKA3aTCIM Ha JIBXKHHUKA,

3aCMOHOﬂy‘laTCHHT OTUYHTa nmopcauia 33Fy6I/I M OTPUIATCIIHU HCTHU aKTUBH,

Hactemmiau unu MpeaACTOsAM CHUICCTBCHU HebJar OIIPUATHU MNPOMCHHU B CTOMHOCTTa Ha KIIFOUYOBO

o0e3reyeHne Mo 3aeMa, BKJI. 3aryOu Ha 00e3TeyeHu .

Kauecmeenu kpumepuu

3aCMOHOﬂy‘laTCHHT € B HCBB3MOXXHOCT a IlJiallia nmopaad 3HAYUTCIIHU (bl/IHaHCOBI/I 3aTpyAHCHUH. Toga

Ca Ciy4dau, Korato:

3aeMomnoiryyaTessIT € B HapylleHrne Ha (MHAHCOBUS IOTOBOP, HAIIP. IMXBEHH IIIALIAHUS, 00€31eUeHHs;
HeratuBau npoMeHu B OM3Heca Ha 3aeMOTIONTyYaTedIs;

HanpaBenu oTCTBIIKK BBB Bpb3Ka ¢ PHUHAHCOBH 3aTPYAHEHUSI HA 32a€MOIIONyYaTes;

BepositHO € 3aemononyyarens 1a Obae 00sIBEH B HECHCTOSITEIHOCT.

I[e(i)I/IHI/II_[I/IHTa 3a HCUBNMBJIIHCHUE € IIPUIIOKEHA ITOCICAOBATECIIHO 3a MOACIHMPAHE Ha BEPOATHOCTTA OT

HemsmbiaHenue (PD), excrmosunmsra npu Hemsnmbianenue (EAD) m 3arybata npu Hemsmbianenue (LGD) mpes

W3YHCIICHUATA HA OYaKBaHUTE 3aryOu Ha APYKECTBOTO.

OuakBaHUTEe KPEOUTHH 3aryOM ca HM3YMCICHH 4Ype3 JUCKOHTHpaHe Ha MOoJy4deHaTa CTOHHOCT OT

MIPOM3BEIEHUETO Ha: BEPOSATHOCTTA OT Hem3mbiaHeHne (PD), ekcriozumusara npu HemsmbiaHerne (EAD) u 3arybata

nipu HemsnbiaHeHue (LGD), onpenenenu kakTo criessa:

PD mpencraBst BeposTHOCTTa 3a€MOTIOTYYATENAT Ja He U3ITBIHA (PHHAHCOBOTO CH 33aIBIDKEHHUE HIIH TIpe3
crensammre 12 Mecera, WM npe3 Henus )KUBOT Ha puraHcoBus aktuB (PD 3a 1ienus )XuBOT), OnpeneieHu
Ha 0a3a Ha myOnmuuHu gaHHu 32 PD Ha 00IIONpPUETH U3TOYHMIIA U CTATUCTHYECKU MOJIENHN 33 €()EKTUTE OT
MMPOTHO3HA MAaKpOMKOHOMHYECKH (pakTopu. ChIIO Taka PHKOBOJICTBOTO HAa JPYKECTBOTO € M3BBPIIHIIO
HMCTOPUYECKH aHAIM3 M € WICHTU(QHUIUPATIO OCHOBHHUTE MKOHOMHMYECKU IPOMEHJIMBH, BIHUSCIIM BbPXY
KpEIUTHHUS PUCK U OYaKBaHUTE KPEAUTHU 3aryOH 3a BCEKH BUJI 3aeM (TTOpPTQeEiin);

EAD e cymara, K0STO € IBJDKAMA Ha IPYKECTBOTO OT 3a€MOTIONyJaTesisi B MOMEHTA Ha HEM3ITBIHCHUETO,
mpe3 cienpamuTe 12 Mecena Wi npe3 oCTaThYHUS MEPHO/I Ha 3aeMa, OIpeieicHa ChIVIACHO KOHKPETHHUTE
XapaKTePUCTUKH HA HHCTPYMEHTA (IbJDKAMA CyMa, IIOTaCUTENHH TUIAHOBE, JIMXBH, CPOK H JP.);

LGD mnpencranisiBa 04akBaHETO Ha JPY>KECTBOTO 3a pa3Mepa Ha 3ary0a Ipy €KCIO3UIIMS B HEU3ITbIIHCHHUE.
LGD Bapupa cropesi Bujja Ha KOHTPareHTa, BUja M CTapUIMHCTBOTO Ha MPETEHIMATA W HATUYHAETO Ha
oOe3neyeHne wWid Jpyra kpeautHa nojakperna. LGD ce u3mepBa kaTo MPOLEHT 3aryba 3a OTKpHUTara
EKCITO3MIIHMS KbM MOMEHTA Ha HECU3ITbIHCHUE;

JIMCKOHTOBHUST IPOLICHT, W3IOJ3BaH IPH H3YMCIIABAHETO Ha OdYakBaHaTta KpeaurtHa 3aryda (ECL), e
II’bPBOHAYATHHUAT €PEKTHUBECH JIMXBEH IPOLICHT 110 3aeMa WM B CiTydail Ha (MHAHCOBY TapaHIUU U IPYTH
WHCTPYMEHTH 0€3 MPIIIOKUM JTMXBEH MPOIEHT — 0€3pHUCKOBA HOpMA 32 ChOTBETHUS MTEPHOJI, BAIyTa U T.H..

HPY)KCCTOTO nmpuwjara peauvia IIOJUTHKKW W IPAaKTUKHA 3a HaMaJIsIBaHE Ha KPCAUTHHA PUCK OT

npeaAOCTaBCHU 3aCMHU. Haii-yecto CpCIIaHOTO € IIPUEMAHCTO Ha o0Oe3mneueHue. HPY)KGCTBOTO Bb3Jj1ara U3roTBsiHC Ha
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OLICHKA OT BBbHIIHU CKCIICPTH — HE3aBUCHMHU OLICHUTCIIN HA MMOJIYUYCHOTO 00€e3IeueHne KaTo 4acT OT mnmpouneca 1mo

MMpeaAOCTaBAHCTO HA 3aCMHU. Ta3m orieHKa ce nmpepasricixkia nepuoan4HoO, HO MOHE BEAHDBK I'OJUIITHO.

TabmunaTa mo — 01y NPeACTaBst KAYeCTBOTO HA (PMHAHCOBUTE aKTHBH, AKTHBUTE 11O JIOTOBOPH U JIOTOBOPUTE
3a (PMHAHCOBHU TapaHIlMK Ha JPYKECTBOTO, & CHIIO TaKa U MAKCHMMalTHATA €KCIIO3UIIHS, H3I0)KEHA Ha KPEJUTCH PUCK
CTIOpe]I MPHUETATA OLICHKA 32 KPETUTEH PEUTHHT :

Bvmpewna Ouaxeanu bpymna 3azyoa om banancos
Kamezopusayus KpeoumHu banancosa obe3yenka a
Hpunoxcenu 3a Kpeoumen 3azyou CMOUHOC (kopexmug CmoiiHoC
31.03.2020 a PUcCK (MC®O09) m ) m
BGN '000 BGN *000 BGN *000
3a yenus
IIpenocraBenn Hcusom
IBITOCPOYHH 3a€MU Ha PenoBan (kpeoumno
CBBP3aHU MPENPHUSTHS 19 Eram 1 obesneyeHu) 82,720 (110) 82,610
3a yenus
IIpenocrasenun JHcueom
KPaTKOCPOYHH 3a€MHU Ha [penoroBapsiHu (kpeoummno
CBBP3aHH NPEATTPUATHS 22 Etam 2 obesneuenu) 14,897 14) 14,883
3a yenus
IIpenocraBenu orcueom
IBITOCPOYHH 32a€MHU Ha IIpenoroBapsiau (kpedumno
CBBP3aHH IPEIIPHSTHS 19 Ertam 2 obesneuenu) 9,696 (8) 9,688
3a yenus
IIpenocraBenn aHcusom
IBITOCPOYHH 32€MHU Ha IIpenorosapsiau (kpedumno
TPETH JTHLA 20 Eram 2 obesneuenu) 6,480 (148) 6,332
3a yenus
IIpenocraBenun JHcueom
KpPaTKOCPOYHH 3aEMH Ha TpynHochOupaem (kpedumno
CBBP3aHH NPEATTPUATHS 22 u Eran3 obesneuenu) 5,481 (1,997) 3,484
3a yenus
IIpenocraBenn aHcusom
KpPaTKOCPOYHH 3acMH Ha PenoBHm (kpeoumno
TpeTH JINna 24 (a) Ertam 1 obe3neuenu) 4,583 (5) 4,578
3a yenus
IIpenocraBenn aHcusom
KpPaTKOCPOYHH 3acMH Ha [penoroBapsiHu (kpeoumno
TPETH JIUIA 24 (a) Eran 2 obesneuenu) 1,087 (3) 1,084
3a yenus
IIpenocraBenu Jrcueom
KpaTKOCPOYHHM 3aeMU Ha TpyanocnrOupaem (kpedumno
TPeTH JINLa 24 (a) n Eran3 obesneuenu) 107 - 107
3a yenus
IIpenocraBenn arcusom
I'BIITOCPOYHH 32€MH Ha PenoBan (kpedumno
TpeTH JINna 20 Ertam 1 obe3neuenu) 16 (1) 15
3a 12 -
THProBcKU B3eMaHUsI OT MecedeH
CBbP3aHH IPeIPUATHS 19,22 HENPHUIOKUMO nepuoo 90,274 (2,114) 88,160
3a 12 -
TBHproBecku B3eMaHust OT MeceueH
TPETH JHIa 20,23 HETIPHUIIOKHUMO nepuoo 23,615 (1,764) 21,851
DUHAHCOBH AKTHBH 238,956 (6,164) 232,792
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31.12.2019

IIpenocraBenn
JBITOCPOYHH 3a€MHU Ha
CBBP3aHH NPEINPUATHS

IIpenocraBenu
KpPaTKOCPOYHH 3a€MH Ha
CBBP3aHH MPEATIPHUATHS

IIpenocraBenu
JIBIITOCPOYHH 3aCMU Ha
CBBP3aHH IPEATPUATHS

IIpenocraBenn
JBITOCPOYHH 3a€MHU Ha
TpeTH JINna

IIpenocraBenun
KPaTKOCPOYHH 3ae€MHU Ha
CBBP3aHH IPEIIPHATHS

IIpenocraBenu
KpaTKOCPOYHU 3aeMH Ha
TPETH JHIA

IIpenocraBenn
KpPaTKOCPOYHU 3a€MH Ha
TPeTH JINna

IIpenocraBenu
KPAaTKOCPOYHU 3aeMH Ha
TPeTH JILa

IIpenocraBenn
JIBITOCPOTHH 3a€MHU HA

TPETHU JIna

TBproecky B3eMaHus OT
CBBP3aHH NPEIIPHATHS

TBproecku B3eMaHus OT
TPETH JHLA

DUHAHCOBU AKTUBH

Ilpunoswcenu
A

21

24

21

22

24

26 (a)

26 (a)

26 (a)

22

21,24

22,25

Bvmpewna
Kamezopusayus
3a Kpeoumen
PUucK

PenoBuu
Eram 1

IIpenorosapsiau
Etan 2

IIpenorosapsiau
Etan 2

IIpenoroBapsiau
Etan 2

TpynHochOupaem
nu Eran3

PenoBHn
Eran 1

IIpenoroBapsiau
Etan 2

TpyanocnrOupaem
nu Eran3

PenoBan
Eran 1

HEMIPUIIOKUMO

HETIPUIIOKHUMO

Ouaxkeanu
KpeoumHu
3azyou
(MC®O0 )

3a yenus
arcueom
(kpeoumno
obesneyenu)
3a yenus
arcueom
(kpedumno
obesneuenu)
3a yenus
arcueom
(kpedumno
obesneyenu)
3a yenus
arcueom
(kpedumno
obesneuenu)
3a yenus
arcueom
(kpedumno
obesneuenu)
3a yenus
arcueom
(kpedumno
obesneuenu)
3a yenus
arcueom
(kpedumno
obesneuenu)
3a yenus
arcueom
(kpedumno
obesneuenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)
3al2-
Meceyen
nepuoo
3a 12 -
Meceuen
nepuoo

bpymna 3azyoa om

oanancosa 00e3yeHKa banancos

cmoiinoc (Kopexmue a
m ) cmounocm
BGN '000 BGN '000 BGN '000
82,109 (110) 81,999
14,198 (14) 14,184
9,614 (8) 9,606
6,431 (148) 6,283
5,440 (1,997) 3,443
4,554 (5) 4,549
1,388 3) 1,385
110 - 110
16 1) 15
80,397 (2,114) 78,283
31,477 (1,764) 29,713
235,734 (6,164) 229,570
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Ta6J'II/IHaTa 0 — A0y IpeaocCTaBsa I/IH(bOpMaLII/IH 3a CKCIIO3UIMATA Ha JPYKCCTBOTO KbM KPCAUTCH PUCK U

00E3IEeHKHTE 10 KPEAUTHHUTE 3ary0H 3a TIPEIOCTaBEHUTE 3a€MHU 1 ThPTrOBCcKuUTE B3eMaHus KpM 31.03.2020 r.:

Kamezopusn

PenoBuu Thproeeku B3emanus (Ertam 1)
Penosau 3aemu (Ertam 1)
IIpenorosapsinu 3aemu (Etam 2 )
IIpenorosapsiau 3aemu (Etam 2 )
Tpynnocsoupaemu 3aemu (Etam 3 )
PenoBuu 3aemu (Ertam 1)
IIpenorosapsinu 3aemu (Etam 2 )
IIpenorosapsinu 3aemu (Etam 2 )
Tpynnocsoupaemu 3aemu (Etam 3 )

IIpenorosapsiayn 3aemu (Etam 2 )

Hecnbupaemu ThproBeky B3eMaHus (ChACOHH U

HPUCHJICHU B3EMaHUs)

Cvomeemcmeue
C 6bHULEH
Kpeoumen
peitmunz

HenpuaIoACUMO
B3
B2
B3
Bl
B2
Ba2
Ba2
Caal
Ba3

HeNnpuiosHcumo

Ocpeonen
npoyenm
Ha
ouaxeana
3azyba om
o00e3yeHKa

3.41%
0.13%
0.12%
1.09%
36.42%
0.11%
0.04%
0.00%
0.00%
0.00%

3.21%

bpymna 3azyoa om
oanancosa oo0e3ueHKa
cmoitHocm (kopexmueg)
BGN "000 BGN '000

113,889 (3,878)

82,736 (111)

14,698 (18)

14,183 (154)

5,482 (1,997)

4,583 (5)

2,738 (1)

492 -

107 -

49 -

171 (5)

239,128 (6,170)

TabnunaTa o — o1y npeaocTaBs HHGOPMAIIUS 3a SKCIIO3UIUATA Ha JAPYKECTBOTO KbM KPEJUTCH PUCK U

00€3IIEHKHTE 10 KPEJAUTHUTE 3ary0On 3a MPe0CTaBeHUTE 3aeMH U ThPTOBCKUTE B3eMaHus KbM 31.12.2019 1.

Kamezopus

Penosuu Teproecku B3emanus (Etam 1)
Penoun 3aemu (Etam 1)
IIpenorosapsiau 3aemu (Etam 2 )
IIpenorosapsiau 3aemu (Etam 2 )
TpynHocs6mpaemu 3aemu (Etan 3 )
Penoun 3aemu (Etam 1)

IIpenorosapsiau 3aemu (Etam 2 )

Cvomeemcmeue
¢ evHULEN
Kpeoumen
petimunz

HenpuioACUMO

B3
B2
B3
Bl
B2

Ba2

Ocpeonen
npouenm
Ha
ouaxeana
3azyoa om
00e3yeHKa

3.47%
0.14%
0.12%
0.71%
36.71%
0.11%

0.04%

bpymna
oanaucosa
cmounocm

BGN 000
111,875
82,125
15,122
13,246
5,440
4,554

2,717

3azyoa om
o0e3yeHka
(kopexmug)

BGN "000
(3,878)

(111)

(18)

(154)
(1,997)

®)

D
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IIpenorosapsinu 3aemu (Etam 2 ) Ba2 0.00% 496 -

TpynHocsoupaemu 3aemu (Etan 3 ) Caal 0.00% 110 -

IIpenoroBapsian 3aemu (Etam 2 ) Ba3 0.00% 49 -

Hecnbupaemu ThproBekn B3eMaHus (ChACOHH U

MIPUCHICHN B3EMaHUSI) Henpuiodicumo 100.00% 5 (5)
235,739 (6,169)

I[py)i(eCTBOTO HMa KOHIICHTpallMA Ha B3E€MaHMA OT CBBP3aHU JIMIA (’I'Bpl" OBCKH B3€MaHM U 3aCMI/I), KaKTO

creBa:
31.03.2020 31.12.2019
BGN '000 BGN '000
Kmuenr 1 50% 52%
Kunent 2 37% 35%
Knuent 3 2% 3%

JIpy’KeCTBOTO TEKYIO YIpAaBIsIBa KOHICHTPALMATA HA B3EMAHHSATA OT CBBP3aHH JIMIA YpEe3 TPUJIAraHe Ha
KPEIUTHH JIAMUTH U JTOBIHUTEHI 00e3IedeH st 101 opMara Ha 3aJI0T Ha [ICHHU KHIDKA M IPYTH aKTUBH U [IPHIIaraHe
Ha 3aIIMCH Ha 3aIlOBe/I.

JIpy’KeCTBOTO MMa KOHIICHTPAIIUS Ha THPTOBCKH B3¢MAHHsI OT €IMH KIIHCHT W3BbH CBHP3aHUTE JIKI[A B pa3Mep
Ha 69,41 % ot Bcuuku ThproBeku B3emanwus (31.12.2019 r.: 84,42 %) (I1punooicenue Ne 23).

THapuunu cpeocmesa

[NapuanuTe cpecTBa Ha APYIKECTBOTO M Pa3ILIAIIATEIHUTE ONIEPAIIIH Ca ChCPEOTOYCHH OCHOBHO B Pa3IMYHH
ITBPBOKJIACHU OaHKHM. 32 M3YMCICHUETO Ha OYaKBAHUTE KPEAUTHU 3aryOH 10 napuyHume cpeocmea u eKUugaieHmu
ce TpWiara peiTHHIOB MOJEJ, KaTo CE M3IOJI3BAT PEUTHMHTUTE HAa OAHKWUTE, ONPEAETICHH OT MEXIYyHapOIHO
npU3HaTH pedTHHroBU Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaure nyoanyHu JaHHA
3a PD (BepoATHOCTH 32 HEU3ITBJIHEHHUE), OTTOBAPSAIIN Ha PpEeUTHHTa Ha ChOTBETHaTa OaHka. PpKOACTBOTO crieau
TEKYI[0 MMPOMSHATA Ha pEHTHHTa HA ChOTBETHATa OAaHKa, 3a J]a OIEHSBAa HAIWYMETO HA 3aBUIIEH KPEJUTEH PHUCK,
TEKYyIOTO yNpaBJIeHHE Ha BXOISIINTE W U3XOAALIM MApUYHU MOTOLM U PAa3NpellesIeHNEeTO HA HaJIMYHOCTHUTE I10
0aHKOBHM CMETKH U OaHKH.

Banymen puck

Jpy>XecTBOTO M3BBPIIIBA CBOSITA AEHHOCT NPY aKTHBEH OOMEH C Uy>KIESCTPAHHM JOCTABUMIIU U KIMEHTH.
ITopanu TOBa TO € M3JI0KEHO Ha BAIYTEH PUCK, OCHOBHO CIPSIMO INATCKUA JoJap. ApyKecTBOTO JOCTaBs 4acT OT
OCHOBHMTE CH CYPOBMHU U MaTE€pHANIM B LIATCKU J0J1apy. BadyTHHAT PUCK € CBbpP3aH C HETraTUBHOTO JBHYKEHUE HA
BaJyTHHUS KypC Ha NIATCKUS JIOJIAp CHPSAMO OBIrapCKus JieB pH OBbJICHINTE CTOMIAHCKH OTIEpAIINH, 110 TIPU3HATUTE
BAIIyTHU AKTUBU U IIACUBU, U OTHOCHO HETHUTE UHBECTULUU B Uy XKJACCTPAHHU APYKECTBA.

OcraHnanaTa 4acT OT OlepaluuTe Ha APYKECTBOTO OOMUANHO ca JIEHOMUHUPAHH B OBJITrapCKy JIeBa 1/ UK
B €BpO. Jlpy’KeCTBOTO pean3upa 3HaYUTEIHA 4acT OT FOTOBAaTa CH NPOAYKLHUSA B €BPO U 10 TO3M HAYUH EITMMHHUDPA
BAJlyTHUS PUCK. B €Bpo ca JEHOMUHUPAHU U PA3YETUTE C ABLIEPHUTE APYKECTBA B YKpaiiHa. Bepeku ToBa BbB
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BpbB3Ka C HECTAOMITHOCTTA B JIbpKaBaTa M 00e31IeHKaTa Ha YKPAMHCKATa IPUBHA, C 1)1 MUHUMU3HPAHE Ha BATY THHS
PHUCK, APYKECTBOTO TPOBEXJA HYpe3 IBIIEPHUTE CH JPYKECTBA BAlyTHA IOJIWTHKA, BKJIIOYBAIA HE3a0aBHO
MpeBalyTHpaHe B €BPO Ha MOCTHILICHHUATA B MECTHA BATyTa, KAKTO U 3aJlaraHe Ha MO-BUCOKH THPTOBCKU HAIIICHKH
C IIeTT KOMITIEHCHPaHe Ha eBEeHTyalTHa Obierna 00e31eHka Ha TPUBHATA.

3a KOHTpOJIMpaHE Ha BalyTHUSI PUCK B IPY>KECTBOTO UMa BbBEJICHA CUCTEMA Ha TUTAHUPAHE Ha IOCTABKUTE
OT BHOC, 32 MPOJAXKOUTE B UyKJECTPaHHA BAIYTa, KAKTO U MPOIEAYPH 32 SKETHEBHO HAOIIOICHUE HA IBHKCHUSITA
BBB BAIyTHUS KypC Ha MIATCKUA JOJIap U KOHTPOJI BHPXY MPECTOSINU TIAIlaHUs.

AKTHBHUTE H ImacuBUTC, ICHOMUHUPAHU B 61>nrapc1<n JICBOBC U YYXICCTpaHHA BajllyTa Ca IPCACTABCHU,
KaKTO cJIcaBa:

31 mapm 2020 200una B USD B EUR B BGN B Ipyra Oo6mo
BallyTa

BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
Kanuranosu naBecTHINN 23 1,286 8,827 - 10,136
Bsemanus 1 npesI0CTaBEHU 3aeMHU 5,141 48,818 180,945 9 234,913
[Tapuynu cpencTBa U HapUyHU
€KBUBAJICHTH 157 2,545 1,133 67 3,902
O01mo (puHAHCOBH AKTHBH 5,321 52,649 190,905 76 248,951

JBIrocpoYHU U KPaTKOCPOYHHU

0aHKOBH 3a€MH - 26,192 89,267 28 115,487
3a1bHKEHAS 10 IM3UHTOBH

JIOTOBOPHU KbM CBBP3aHU

TPEIIPUATHS - 2,421 - - 2,421
3aabJKEHUS 110 JIM3UHTOBU
JIOTOBOPHU KBbM TPETH JINIA 237 1,221 104 55 1,617
Jpyru 3aeMu U 3aIbJKSHUS 2,927 1,782 12,888 57 17,654
O01mo puHaHCOBH NACUBH 3,164 31,616 102,259 140 137,179
31 oexemepu 2019 200una B USD B EUR B BGN B Ipyra Oo6mo
BAJIyTA

BGN '000  BGN'000 BGN'000 BGN'000 BGN '000
Kanuranosu naBecTHINN 44 1,587 7,990 - 9,621
B3emanus u npeaocTaBeHU 3aeMU 5,568 54,484 170,929 1 230,982
ITapuyHu CpeACTBA U MAPUIHH
€KBUBAJICHTU 784 617 2,532 26 3,959
O0mo puHAHCOBU AKTHBHU 6,396 56,688 181,451 27 244 562

JBbIrocpouHy U KpaTKOCPOUHU

0OaHKOBH 3a€MH - 34,483 75,422 33 109,938
3aIbIDKEHUS 110 TU3UHTOBH JJOTOBOPH
KbM CBBP3aHU MPEANPUATHUS - 2,609 - - 2,609
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33[[’[)JDKCHI/ISI TI0 JIN3UHT'OBU JOTOBOPH

KBM TPETH JIMIIA 107 1,343 166 61 1,677
Jpyru 3aeMu 1 3aTBJDKCHIS 1,609 2,725 10,368 62 14,764
OO0m10 pUHAHCOBH NTACHBH 1,716 41,160 85,956 156 128,988

Ananusz na eajlymuHama uyecmeumeinocm

EdexrbT oT BasyTHaTta uyBcTBUTENHOCT Tipu 10 % yBenWYeHHE/HaMaJICHUE HA TEKYIIUTE OOMCHHH
KypCOBE Ha OBJITApCKHSI JICB CIIPSAMO IIATCKHUS TOJIAp ¥ CIIPSIMO JPYTUTE BAJTyTHU EKCIIO3UITUH Ha 0a3a CTpyKTypaTa
Ha BAIYTHUTE aKTHBU W MacwBH KbM 31 JEeKEMBpU W TIPU MPEIIONOXKEHHE, Y€ C€ WTHOPUpPA BIHSHUETO HA
OCTaHAJINTE MTPOMEHJIMBH BETMYHHU, KpailHUS eeKT € M3MEpeH U MpeACTaBeH KaTo BIMSIHUE BbPXY (DMHAHCOBHUS
pe3ynrart cien obaraHe ¢ JaHbIU U BbPXY COOCTBEHUS KaITUTAJl.

usD

31.03.2020  31.03.2019
BGN '000 BGN '000

®dunaHcoOB pesynrat + 194 339
Harpynanu nevanou -+ 194 339
DUHAHCOB pe3yaTaT - (194) (339)
Harpynanu nevanbu - (194) (339)

[Ipu yBennuenue ¢ 10 % Ha Kypca Ha IATCKUA A0JIAp COPSAMO OBJITAPCKUS JE€B KPAWHUAT €EeKT BBPXY
neyanbaTa Ha qpyxecTBOTO (caen obmarane) 3a 2020 r. 6u 6un yBenudenue ¢ 194 x.s. (2,24 %) (2019 r: B mocoka
yBenuuenue B pasmep Ha 339 x.JB. (1,04 %). Chiuar cToiiHOCTEH eheKT OU UMAIO ¥ BBPXY COOCTBEHHMS KAITHTA
— KOMIIOHEHT ,,Hepa3npeieCHH mevanon’”.

ITpu namanenue ¢ 10 % Ha Kypca Ha MATCKUS JOJNAP CHPSIMO OBITapCKHs JEB KpalHUAT ePeKT BbpXy
nevanbara Ha JIPYKECTBOTO (cie/ obnarane) Ou OMI paBeH W PEIMIPOYCH Ha MOCOUCHHS 10 — FOpe pe3yJsTaT MpH
YBEIMYCHUETO.

Biusarero Ha ocraHanuTe BamyTH (M3BBH mIAaTckus nonap) npu 10 % yBenwmueHue Ha KypcoOBETE UM
CTIPSAMO OBJITAPCKHS JIEB € HE3HAUUTEIHO BHPXY Mevandara Ha IpyKecTBOTO (cien obnarane). KpalHUIT edekT
BbpXy Hest 32 2020 1. e B mocoka Hamanienue B pasmep Ha 44 x.is. (- 0,51 %) (3a 2019 r.: B mocoka HamaseHHe B
pasmep Ha 23 x.1B. (- 0,13%). EhekThT BbpXY COOCTBEHHUS KAMUTAJ € Ha ChII[aTa CTOMHOCT U B TIOCOKA YBEINIEHHE
/HamaneHue U pedIeKTrpa B KOMIIOHEHT ,,HaTpyIaHH Tevayion”.

PBHKOBOZICTBOTO € Ha MHEHHWE, 4Ye MOCOYCHHs MO-TOpe aHadM3 Ha BaJyTHATA YYBCTBHUTEIHOCT Ha 0a3a
0anaHCcOBa CTPYKTypa Ha BANyTHUTE aKTHBH W MACHBH OTPa3siBa U BAIyTHATA YYBCTBUTEIHOCT HA JPYKECTBOTO
npe3 ToJAWHATA.

Ilenoeu puck

Jpy>ecTBOTO € U3JI0KEHO OT €Ha CTpaHa, Ha IIEHOBH PUCK OT JBa (aKTopa:

a) EBEHTYAIHO HapacTBaHE Ha JOCTABHUTE IICHW HAa CYPOBHHUTE M MaTepHAIUTE, JOKOIKOTO Hax 80 % oT
W3M0JI3BaHUTE CYPOBHHH ca OT BHOC ¥ 3aeMat cpeiHo S0 % OT pa3xoure 3a MPOU3BOJICTBO; U

0) HapacTBamiaTa KOHKypeHIIUs Ha ObJIrapckus papMalleBTUYCH 1a3ap, HaMHupaiia OTPaKSHNE U B ICHATE Ha
JIEKapCcTBaTa.
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3a MUHUMH3HpPaAHE HA TOBA BIUSHHUE JAPYKECTBOTO Npriiara (pupMeHa cTparerus, 1elsina ONTUMH3UPaHEe Ha
MIPOM3BOACTBEHNUTE PA3XO/I, BAMANPAHE HA aITEPHATHBHY JOCTABUMIIH MPEIarallid U3TOAHN ThPTOBCKU YCIIOBUS,
pa3mmpsBaHe Ha HOMEHKJIATypaTa dpe3 pa3paboTBaHe Ha HOBH 3a Ia3apa TeHEPUYHH MPOMYKTH M HE HA IOCIIETHO
MSICTO T'bBKaBa MapKETWHIOBAa W IICHOBA MojuTHKA. [leHOBaTa monuthka € (yHKIUS OT TP OCHOBHHU (hakropa -
CTPYKTYypa Ha Pa3xOMTe, IICHU Ha KOHKYPSHTH U MOKYTIATEIHA Bh3MOXKHOCT Ha TIOTpEOUTEHTE.

Ot npyra cTpaHa, IpYyKECTBOTO € M3JIOKEHO Ha IIEHOBH PUCK TII0 OTHOIICHHE HA MPHUTEKABAaHUTE OT HETO
JpYyTH JBITOCPOYHH KAIMTAJIOBH WHBECTHIMH. 32 IeNTa PHKOBOACTBOTO CIEAHN M aHAIM3MPA BCHYKU MPOMEHH HA
rasapa Ha IICHHM KHMXa, KaKTO U W3I0JI3Ba KOHCYJITAHTCKUTE YCIYTH HA €MH OT Hali-aBTOPUTETHUTE B CTpaHATa
WHBECTUIIMOHHY TOCPeIHUIM. K'bM HaCTOSIIMS eTan PHKOBOACTBOTO € B3€JI0 PEIICHUE 32 CHIIHO PeaylUpaHe Ha
orepanunTe Ha QOHIOBUTE Ta3apH, 3abp)KaHe Ha 3aKyIEHUTE aKIMH B MO-IBJIITOCPOYCH XOPHU30HT MIPH TEKYIIIO
HaOIf0/IeHNe Ha JIOKJIa/IBaHUTE OT ChOTBETHHUSI EMUTEHT ()MTHAHCOBHU M OM3HEC ITOKA3aTEIH.

Juxeuden puck

JIMKBUIHUAT PUCK ce U3pa3sBa B HEraTUBHATA CUTyallMs IPY>KECTBOTO Ja He ObJe B CBHCTOSIHHE Ia
nocpelHe 6e3ycI0BHO BCHUKU CBOU 3aIbJDKCHHUS CHITIACHO TEXHUS MalEK.

JpykecTBOTO TeHepHpa U MOAIbPKA JOCTaThueH 00eM Ha JIMKBUIHU CPEICTBA. BbhTpelieH N3TOUHUK Ha
JIMKBUJIHU CPECTBA 3a APYKECTBOTO € OCHOBHATA MY CTONAHCKa JEMHOCT, TeHepHpalla JO0CTaTbYHH OIEPaTUBHU
noTouy. BhHITHM M3TOYHMLM Ha (UHAHCHpaHe ca OaHKUTE W OPYTd NOCTOSHHM MapTHhopu. C Lesn h3osmpaHe
CBEHTYaJIHHS JTMKBUJIEH PHUCK, JAPYKECTBOTO pabOTH ChC CUCTEMa OT AITEPHATHBHU MEXaHW3MH 3a JICHCTBUE U
MPOTHO3M, KPaHUAT €PEeKT OT KOETO € MOIAbP)KaHeTO Ha Jo0pa JMKBUIHOCT, PECIEKTHBHO CIIOCOOHOCT 3a
(uHaHCHpaHe Ha CTONAHCKaTa CH AeWHOCT. ToBa ce IoIrbJIBa OT TEKYLIO HAOMI0ACHUE Ha TaIe)KUTE HA aKTUBUTE U
MACHBUTE U KOHTPOJI BbPXY U3XOSIIUTE NApPUYHHU ITOTOLH.

Mamypumemen ananus

ITo-monmy ca mnpeacraBeHd (UHAHCOBHUTE HEACPUBATUBHM MACHBH Ha JPY)KECTBOTO, TPYHHPAHHU IO
OCTaTh4YeH MAaTypUTET, OINpPEIeNieH CIPSIMO JOTOBOPEHHMs MaTypUTET KbM JaTara Ha OTYeTa 3a (PMHAHCOBO
cberosHue. Tabnmuiara e u3rorBeHa Ha 0a3a Ha HEJMCKOHTUPAHW MAapUYHU MOTOLW W Hal-paHHA Jara, Ha KOSTO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITG BKJIFOYBAT I''TABHUIIWU U JINXBU.

31 mapm 2020 200una a0 lm or 1103 or3 106 oT 6 10 or 1-10 or2-105 O6mo
M M 12m 2r r
BGN'000 BGN'0000 BGN'000 BGN'000 BGN'000  BGN '000 BGN '000

Jbyirocpoynu u
KpPaTKOCPOYHU OAHKOBH
3aeMH 725 26,127 49,433 39,313 609 - 116,207

3aabIDKEHNS 110 JIN3UHTOBH
JIOTOBOPHU KbM CBBP3aHU

NpeanpusITUS 87 175 262 523 1,048 373 2,468
3abIDKEHNS TI0 JTU3UHTOBH

JOTOBOPHU KbM TPETH JIMIIA 61 122 183 373 722 320 1,781
Hpyru 3aemMu U 3a1bJKEHUS 6,316 5,072 5,929 337 - - 17,654
O6mo nacusu 7,189 31,496 55,807 40,546 2,379 693 138,110
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31 oexemepu 2019 z00una a0 1m or1lpao3 oTr3106 ot 6 10 ot 1 -10 or2-105 O0wmo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

JAbirocpounu u
KPaTKOCPOYHHU OaHKOBH
3aeMH 783 44,746 32,614 30,154 2,418 2 110,717

33[[’[)JDKCHI/ISI 110 JIM3WHI'OBH
JA0TOBOPU KbM CBBP3aHU

peANPUATHS 86 172 257 515 1,030 605 2,665
3am>n>1<e1-m;1 I10 JINBUHI'OBU

JOrOBOPH KbM TPETH JIHIIA 66 125 188 382 617 356 1,734
Jlpyru 3aeMu ¥ 3a1BJIKEHUSI 3911 10,458 12 383 - - 14,764
O6mo nacusn 4,846 55,501 33,071 31,434 4,065 963 129,880

Puck nHa 1uxeoHOCHU NAPUYUHU ROMOUU

B ctpykTypaTa Ha akTHBUTE Ha JPYKECTBOTO JIMXBOHOCHHUTE aKTHUBH Ca MPEACTABEHH OT MApHYHNTE CPEICTBA,
0aHKOBU JIETIO3UTH M TPEJOCTABEHH 3a€MH, KOMTO ca ¢ (PMKCHpaH JMXBEH MpOUCHT. [IpuBlieueHuTe cpencrsa Ha
JPY>KECTBOTO MoA (hopMaTa Ha ABJITOCPOYHU U KPATKOCPOYHHM 3a€MU ca OOMYaiHO C MPOMEHIIMB JIMXBEH MPOICHT.
3agb/DKEHUsITa 10 OINEpaTHBEH JIM3MHI ca KakTo C NPOMEHJIMB, Taka M C (PUKCHPaH JIMXBEH IPOLEHT. Toa
00CTOSITENICTBO YACTHYHO MIOCTABSI MAPHYHUTE TIOTOLM Ha JIPYKECTBOTO B 3aBUCHMOCT OT JIMXBeH puck. [lokprBaneTo
Ha TO3U PHUCK Ce IOCTHUra Mo /IBa HauMHa:

a) ONTHMHU3UpaHe Ha U3TOUHHLIMTE Ha KPEIUTHHU PECYpPCH 3a MOCTUIaHE Ha OTHOCHTENIHO IO-HUCKA lIeHa Ha
NPUBJICICHUTE CPEACTBA; U

0) KOMOMHHpaHa CTPYKTypa Ha CaMHUTE JIMXBEHH HPOLIEHTH 110 KPEAUTUTE, KOSITO ChABPKA 1B KOMIOHEHTA —
TIOCTOSTHEH W ITPOMEHJIUB, CHOTHOIIIEHUETO MEXIY KOHWTO, 8 U a0COMI0THATa MM CTOMHOCT, MOTaT Jia Ce MOCTUTHAT U
MOTBPKAT B OJIArONpHsTEH pa3Mep 3a IpyxecTBoTo. [TocTosiHHaTa KOMITOHEHTA € C OTHOCUTEITHO HHUCKA abCONTIOTHA
CTOMHOCT M JIOCTaThYHO TOJSIM OTHOCHUTENICH A B OOIMIMS JIMXBEH NpoleHT. ToBa OOCTOSITENICTBO IpeMaxBa
BEPOSITHOCTTAa OT 3HAYMTENIHA NPOMsIHA B JIMXBEHUTE PaBHUIIA NPH €BEHTyalHa aKTyalu3alusl Ha MPOMEHJIMBATa
KOMIoHeHTa. Taka ce MUHUMU3UpA U BEPOSITHOCTTA OT TIPOMSIHA B HEOJIArOTNPHSATHA MOCOKA Ha MAPHYHUTE ITOTOIIH.

PBKOBOJICTBOTO Ha JAPYKECTBOTO TEKYILO HAOJIO1aBa M AaHATU3MPA HEroBaTa eKCIO3UIIUS CIPSIMO MPOMEHUTE
B JIMXBeHHUTe paBHUINA. CHMyNHpaT ce pa3liuyHH CIIEHApHH Ha pedUHAHCHUpaHE, MOJHOBSIBAaHE HA CHIIECTBYBAIH
TIO3UIMH U aJITepHATUBHO (huHaHcupaHe. Ha 6a3a Ha Te3u crieHapuu ce u3MepBa epeKThT BbPXY (DUHAHCOBUS PE3yJITaT
M COOCTBEHHS KaluTal MPH MPOMsIHA C ONPEJCICHU MyHKTOBE MJIM IPOLEHTH. 32 BCAKA CUMYJIAIUs, €IHO U ChIIO
MPETIONIOKEHUE 32 MPOMSIHA Ha JIMXBEHUS TPOIICHT CE MpUJiara 3a BCHUKH OCHOBHHU BATYTH. M34KCIieHUsITa ce TIPaBsT
3a 3HAYUTEITHUTE JINXBOHOCHU TIO3UIIHH.
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31 mapm 2020 200una ¢
0e3JJMXBEHH ¢ IJ1aBalx ¢ukcupan Oo01mo
aunxBeH % JauxseH %

BGN '000 BGN '000 BGN '000 BGN '000
KanuranoBu HHBECTHLIMH 10,136 - - 10,136
BsemaHus u mpegocTaBeHN 3a€MHU 112,764 - 122,149 234,913
[Mapuynam cpencTBa ¥ MapUIHA
€KBUBAJICHTH 97 3,805 - 3,902
0010 puHAHCOBH AKTHBH 122,997 3,805 122,149 248,951
JBarocpodHu U KpaTKOCPOYHHN OaHKOBU
3aeMHU - 115,459 28 115,487
3a1bIDKCHUS 110 TU3UHTOBH JJOTOBOPHU
KbM CBBHP3aHH MPEANPHUATHS - - 2,421 2,421
3a1bIDKEHUS 110 TU3UHTOBH JJOTOBOPHU
KbM TPETH JIMIIA - 130 1,487 1,617
Jpyru 3aeMu U 3a1bJIKECHUSA 17,654 - - 17,654
O0m10 ¢pUHAHCOBH NTACHBH 17,654 115,589 3,936 137,179
31 oexemepu 2019 zoouna 0e3JIMXBEeHU ¢ IIaBaiy ¢ puxcupan 0610

JauxBeH % JuxBeH %

BGN '000 BGN '000 BGN '000 BGN '000
KanuranoBu MHBECTUIINH 9,621 - - 9,621
B3emanus u npeaoctaBeHu 3aeMu 109,838 - 121,144 230,982
[Mapwynam cpencTBa U MApUIHA
€KBUBAJIECHTH 63 3,896 - 3,959
OO6uro puHAHCOBY AKTUBH 119,522 3,896 121,144 244,562
JBparocpoyHy U KpaTKOCPOUHH OaHKOBU
3aeMH - 109,905 33 109,938
3a1b/DKEHUS 110 JTU3UHTOBH JJOTOBOPHU
KbM CBBP3aHU MPEIIPHUITHUS - - 2,609 2,609
3abpIDKEHUS 110 TU3UHTOBH JJOTOBOPH
KBM TPETH JIAIA - 65 1,612 1,677
Jpyru 3aeMu U 32 IBIDKCHAS 14,764 - - 14,764
O6mo puHAHCOBH MACUBH 14,764 109,970 4,254 128,988

Tabmumara mo-a0iTy MoKa3Ba YyBCTBUTETHOCTTA Ha JAPYKECTBOTO TPH BB3MOXKHH Tpomenu ¢ 0,50 myHKTa B

JIMXBEHUS TIPOIIEHT Ha 0a3a CTPyKTypara Ha aKTUBHTE U MacuBUTEe KbM 31 EKEMBpH U TPH MPEIIOJIOKEHUE, Ye Ce
WTHOPHPA BIUSHUETO HA OCTAHAJIMTE ITPOMEHIIMBH BEMYMHA. EQEKTHT € M3MepeH U NPEICTaBeH KaTo BIMSHUE BBPXY
(bMHAHCOBHS pe3yJITaT clie]] 00JIaraHe ¢ JaHbli U BbPXY COOCTBEHHMS KalUTal.
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2020 zoouna
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha gunancosusn pezynmam cobcmeenusn
JIUXGEHUA NPOYEHM cned obnazaue Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIUYCHHE (130) (130)
BGN YBEIHYCHHE (408) (408)
USD yBeIHUEHHE 1 1
EUR HamaJleHue 130 130
BGN HamaJleHue 408 408
USDh HaMaJIcHUue (N @9)]
2019 z00una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue na dunancosusn pesynmam coocmeenus
JIUX6eHU NPOYEeHm cineo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEIHUYCHUC (173) (173)
BGN YBEJIHUCHHE (348) (348)
EUR HaMaJeHHue 173 173
BGN HaMaJeHHue 348 348

Vi npaeJjienue Ha Kanumaioeus puckK

C ympaBieHHeTo Ha KanuTasia APYKECTBOTO LEIU Ja Ch3aJe M MOJIbpKa B3MOXKHOCTH J1a MPOABIDKH J1a
(YHKIMOHMpA KaTo JEHCTBAIO NMpENpPUsITHE W Ja OCUIYpsiBa CHOTBETHATA BBH3BPAIIAEMOCT HA HMHBECTHPAHHUTE
CpE/ICTBA HA aKIIMOHEPHTE, CTOMIAHCKH ITOJI3U Ha JIPYTHTE 3aUHTEPECOBAHM JIMIA M YYaCTHHIM B HETOBHS OU3HEC, KAKTO
U J1a IOJUThPYKa ONTHMAJIHA KalIMTAJIOBA CTPYKTYPa, 3a JIa Ce PeAyLUPAT Pa3XoI|Te 3a KaruTaa.

JIpy>KeCTBOTO TEKyIIIO0 HaOJ0/1aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KanuTaia Ha 0a3a ChOTHOIICHHETO Ha
3aJUTBXKHSUIOCT. ToBa CHOTHOIIGHHE C€ W3YMCIABA MEXIy HETHHS IBITOB KamuTal KbM o0mara cyma Ha
aHTOKHUPAHUS KanuTall. HETHUST IBJITOB KaITUTaI Ce ONPEAeis KaTo pa3iiiKa MKy BCUUKH IPHUBICYECHH 3a€MHHU
CpelCTBa Taka, KaKTO ca MOCOYCHH B OTYETa 3a (DMHAHCOBOTO CHCTOSIHUE W MAPHYHHUTE CPEICTBA M HMAPUYHU
C€KBUBAJICHTH. OGmaTa CyMa Ha aHTaXXUpaHHWd KalluTall € paBHa Ha CcOOCTBEHMS KAIIMTAJI U HETHHS ABJII'OB KaltuTall.

I[Ipe3 2020 r. cTparerusTa Ha pPHKOBOJICTBOTO Ha JPY’KECTBOTO € J1a C€ MOATbPKa ChOTHOLIEHHE B PAMKHTE Ha
15% - 20 % (2019 1.: 15 % — 20 %).
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B Ta6J'II/IHaTa O-A0J1y Ca NPE€ACTAaBECHHU CbOTHOLICHUATA Ha 3aUTBXKHAJIIOCT Ha 6asza CTPYKTYypa Ha KaliTajia:

2020 2019

BGN '000 BGN '000

OO01I0 ABJITOB KAaUTAJ, B T.4: 119,525 114,224
3aemu om 6aHKU 115,487 109,938
3A0BAANCEHUSL NO AUUH208U 002080PU 4,038 4,286
HamaJieH ¢: mapu4YHHUTE CPEACTBA M MAPUYHUTE eKBUBAJICHTH (3,902) (3,959)
HereHn AbAroB KanuraJl 115,623 110,265
O0110 coOCTBEH KamuTaJj 530,449 522,644
OO0110 KamuTAI 646,072 632,909
CboTHOLIEHHE HA 32T bKHAJIOCT 0.18 0.17

BxuroyeHnTe mapuyHU CPENICTBA M 38 JbIDKEHIST B TAOJMIATA TTO-TOPE ca ONOBECTEeHH B [Ipunocerus Ne 25, Ne
27, Ne 30, Ne 31, Ne 33, Ne 35 u Ne 38.

Ouemwane no cnpaeeo.fmea CmolHocm

Konuenmusra 3a cnpaBeainBaTa CTOWHOCT MpeEAIoara peain3upane Ha GUHAHCOBH MHCTPYMEHTH 4pe3
npoaax0a, Ha 0a3a MO3ULMATA, IPEIIOIOKEHHUATA U NPELEHKUTE HA HE3aBUCHMH ITa3apHU YYaCTHULY Ha OCHOBEH
WM Hal-u3roJIeH 3a 1aeH aKTUB WM NTacHB Ha3ap. 3a CBOUTE (PMHAHCOBU aKTHBU U MACHUBU JPY>KECTBOTO IIpHEMa
KaTo OCHOBEH ma3ap (uHaHcoBUTe Mazapu B bwearapus — BDB, romemure THProBckH OaHKH — TUIBPU U 32
olpefeNieHd CIeUU(PUIHI MHCTPYMEHTH — IMPEKTHU CIEIKW MEXIy CTpaHuTe. B moBeueTto ciydau, obaue,
0c00€HO 10 OTHOLIEHHE Ha THPrOBCKUTE B3EMaHMS U 3aIbJDKCHUS, KDEIUTUTE U ACTIO3UTUTE, IPY>KECTBOTO O4YAKBa
Jla peanusupa Te3u (UHAHCOBU aKTHBU U UPE3 TAXHOTO LSUIOCTHO 0OpaTHO M3IUIAIIAHE UIIH PECII. IOracsiBaHe BbB
BpEMETO. 3aTOBa T€ CE IIPEACTAaBIT 110 TSIXHATa aMOPTU3UPYEMa CTOMHOCT.

Cpo Taka rojsiMata 4acT OT ()MHAHCOBHTE aKTUBU M IACHUBU €A KPATKOCPOYHHU IO CBOSITA CHIIHOCT
(THPrOBCKY B3€MaHUs U 33 bJDKEHUSI, KPATKOCPOUYHH 3a€MH), HJIHM Ca OTPa3eHH B OTUETa 32 (UHAHCOBO CHCTOSIHUE
[0 OTpenesieHa ma3apHa (1o OmpesaesieH OLIEHbUEH METOJ) CTOMHOCT (MHBECTUIIMH B LIEHHU KHWXa, KPETUTH C
MPOMEHJIMB JINXBEH IPOLEHT) M MOpaad TOBa TAXHATa CIpaBeUIiBa CTOMHOCT € NPUOJIM3UTENIHO paBHA Ha
OamancoBara UM cToiHOCT. [Ipu 3aemMuTe Mo QUKCHpaH JUXBEH NPOLEHT NMpUiIaraHaTa METOIMKA 32 HETOBOTO
OIIpeJieNIsTHE M3I0JI3BAa KaTo OTMpaBHA TOYKA 33 HM3YUCICHHATA TEKYIIUTE HAONIOJCHHs Ha JPYKECTBOTO MO

OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JI0KOJTKOTO Bce ollle He ChIECTBYBA JOCTATHYHO aKTHUBEH Ma3ap Ha pa3InIHUTe (PUHAHCOBH HHCTPYMEHTH
B bbarapus, cbc cTaOMIHOCT, 1OCTaThYHU 00EMHU U JIMKBUIHOCT 33 MOKYNKH M NPOJaKO0M Ha HIKOU (pUHAHCOBH
aKTHBH U MACHBH, 32 TSIX HSIMa Ha PasIoJIOKECHUE IOCTAThYHO M HAJCKIHN KOTUPOBKH Ha Ma3apHU LEHHU, TOpaau

KOC€TO CC MU3MOJI3BAT APYTH aJITCPHATHUBHU OLICHBYHU METOIU U TCXHHUKU.

P’I)KOBOJICTBOTO Ha JPYKECTBOTO CUMUTA, Y€ IPH CHIICCTBYBAIIIUTE o0cTosATeNncTBa MpEACTAaBECHUTE B OTUCTA
3a q)HHaHCOBO ChbCTOSAHHEC OILICHKH Ha q)HHaHCOBI/ITe aKTHUBU U IMaCUBH Ca BB3MOXKHO Haﬁ-HaHe)I()IHH, aJICKBAaTHU U

AOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYCTHOCT.
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41. CAEJIKMA CbC CBBP3AHU JIMLIA

Lpyscecmeama, koumo ca cevpzanu cvc “‘Cogpapma’ A/ u 6uda Ha mAXHAmMa c8vbpP3aHOCH ca KaKTO

ciacaBa.

Cevp3anu nuya

“TenexomruiekT uHBeCcT AJ]
“JloHEB MHBECTMBHTC XOaauHT” Al
“Codapma Tpetiguar” AJ]
“@apmanoructuka” AJ{

Codapma ITomang OO/ - B
JIMKBHUIALAS

“Enexrporkomepc” EOO/]
“Buodapm nmxeHepur” AJl
“Buramuna” AJ]

“Codapma bunguare” AACUL]
“MommuHa kpenoct” A/l
“bpuz” OO

“Codapma Bapmrasa” EOO/J]
“Codapma Ykpaitaa” EOOJ]
“Codapma Kazaxcran” EOOJ]
“@urto ITanaysoso” A/l

“Bera ®apma” A/l

“Pam ®apma UnTepHemrsaba” OO/]
“Apomanus” OO

“Codapmacu” EOOL]
“Codapmacu” 2 EOO/[]
“Codapmacu” 3 EOO/]
“Codapmacu” 4 EOO/]
“Codapmacu” 5 EOO/]
“Codapmacu” 6 EOO/[]
“Codapmacu” 7 EOO/[]
“Codapmacu” 8 EOO/]
“Codapmacu” 9 EOO/]
“Cogapmacu” 10 EOO]
“Cogapmacu” 11 EOO/]
“Codapmacu” 12 EOO/]
“Codapmacu” 13 EOO/]
“Codapmacu” 14 EOO/]

“Cogapmacu” 15 EOO/]

Buo na cevpsanocm

Jpy*xecTBO — OCHOBEH aKLIMOHEP
Jpy*xecTBO — OCHOBEH aKLIMOHEP
JIBpIepHo 1pyxecTBo
JIBpIepHo 1pyx’ecTBo

Jb1IepHo 1pyxKeCTBO

JIBpIepHo 1pyxecTBo

JIBbIIepHo IpyxKecTBO

Jb1iepHo 1pyxecTBo

Jb1iepHo 1pyxecTBo

Jb1iepHo 1pyxecTBo

Jb1iepHo 1pyxecTBo

JIBpIIepHo IpyxKecTBO

JIBpIIepHo IpyxKecTBO

JIBpIIepHo IpyxKecTBO

JIBpIIepHo IpyxKecTBO

Jb1iepHo 1pyxecTBo

Jb1iepHo 1pyxecTBo

Jb1iepHo 1pyxecTBo

JrpmiepHo npysxectBo upe3 “Codapma Tpeitnunr”
Al

JlpuiepHo npysxectBo upe3 “Cocdapma Tpeitnunr”
A

I[fmepl—lo npysxkectBo upe3 “Codapma Tpeitnunr”
Al

JrpmepHo npyxectBo upe3 “Codapma Tpeitnuar”
A

Z[fmepno npysxectBo upe3 “Codapma Tpeitnuar”
ALl

JlpuiepHo npysxectBo upe3 “Cocdapma Tpeitnunr”
A

I[fmepl—lo npysxectBo upe3 “Codapma Tpeitnunr”
Al

JrpmepHo npyxectBo upe3 “Codapma Tpeitnuar”
A

Z[fmepno npysxectBo upe3 “Codapma Tpeitnuar”
ALl

JlpuiepHo npysxectBo upe3 “Cocdapma Tpeitnunr”
A

Jlilmepﬂo npyxectBo upe3 “Codapma Tpeiaunr”
Al

JrmepHo npyxectso upe3 “Codapma Tpeiauar”
A

I[fmepHo npyxectBo upe3 “Codapma Tpeiauar”
Al

JbiepHo npyxectso upe3 “Codapma Tpeiauar”
A

)lilmepﬂo npyxectBo upe3 “Codapma Tpeiaunr”

ALl

2019 .
2019 .
2019 .
2019 .

2019 .

2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .
2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 .

2019 r.

Ilepuoo na cevpzanocm

n2020T.
n2020T.
n 2020 T.
n 2020 T.

u 2020 .

n 2020 T.
n2020T.
n2020T.
un2020T.
un2020T.
un2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
u 2020 T.

n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n2020T.
n 2020 .
n2020T.
n2020T.

n 2020 r.
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“Codapmacu” 16 EOO/]
“Cogapmacu” 17 EOO/]

“Codapmacu” 18 EOO/]

Codapma Tpeitaunr
Qapmantotuxsic (Codapma
Tpeitnunr [.0.0. bearpam)

Codapma Tpeiimuar [.0.0. (JIekoBut

ooM)

“bputurpeiin” COOO
“Tabuna” OO0
“Untepdapm” 3A0
“Bpusdapm” COOO
“@apmarent mwioc” OO0
YAB TEC ®apma 3A0
“CnenAdapmanus” BOOO
“Men-gent” OO0
“bemnepopon” OO0
“bemnepodon” OO0
“Anendapm mmroc” 01O
“Caroc Jlaitn” OJ10
“Memxen” OO
“Tanera®apm™ OO0
HII®K Apuerc OO0
“Uem u K” 000
“3nopogeit” OO0
“Papmates” OO0
“3abormuBas anteka” OO0
YAB “Penecyc”
“Codapma Umotu” AACHUL]
“Co¢rpunt rpyn” ALl

“Encdapma” A/l - B TMKBHAAIMS

“Tenexommiekt” AJ]
“Ilosepue Ob6enuHeH xonauar” Al

“bparapcko BuHo” OO
“30® Menuko 217 EAJ]
CTM “Llosepue” OO
0300 “[losepue” 3ALL
“IloBepue bpuko” AJ]
“Xungpomzomar” A/l

“Bparuma” ALl

JpuiepHo npyxectBo upe3 “Codapma Tpeitnuar”
All
JpmiepHo npysxectBo upe3 “Codapma Tpeitnunr”
ALl
JpmiepHo npysxectBo upe3 “Codapma Tpeitnunr”

ALl

JpmiepHo npyxectBo upe3 “Codapma Tpeitnuar”

ALl

JpmiepHo npyxectBo upe3 “Codapma Tpeitnuar”
Al

JbimepHo apyxkectBo upe3 “bpusz” OO/
JbimepHo apyxkectBo upe3 “bpusz” OO/
JbimepHo apyxkectBo upe3 “bpusz” OO/
JrpuiepHo npysxectBo upe3 “bpuz” OO/
JpuiepHo npysxectBo upe3 “bpuz” OO/
JrpmiepHo npysxectBo upe3 “bpuz” OO/
JpmiepHo npysxectBo upe3 “bpuz” OO/
JbimepHo apyxkectBo upe3 “bpusz” OO/
CpBMeCTHO pyxecTBo upe3 “bpuz” OO/]
JbimepHo apyxectBo upe3 “bpusz” OO/
JbimepHo apyxectBo upe3 “bpusz” OO/
JpmiepHo npysxectBo upe3 “bpuz” OO/
JpmiepHo npysxectBo upe3 “bpuz” OO/
JpmiepHo npysxectBo upe3 “bpuz” OO/
JpmiepHo npysxectBo upe3 “bpuz” OO/
JbimepHo apyxkectBo upe3 “bpusz” OO/
JbimepHo apyxkectBo upe3 “bpusz” OO/
JbimepHo apyxkectBo upe3 “bpusz” OO/
JbiepHo apyxectBo upe3 “bpuz” OO/
JrpmiepHo npysxectBo upes3 “bpuz” OO/
JIpy»eCcTBO CBHP3aHO Ype3 OCHOBEH aKIHOHEP
JIpy»eCcTBO CBHP3aHO Ype3 OCHOBEH aKIHOHEP

JIpyKecTBO CBBP3aHO Upe3 KIIOYO0B YIPABICHCKI
HepCcoHal

JIpyKecTBO CBBP3aHO Upe3 KIIOYO0B YIPABICHCKI
HepCcoHal

AconuMpaHo ApyKeCTBO

JIpykecTBO, KOHTPOJIHMPAHO OT ACOLMHUPAHO
JPYKECTBO

JIpykecTBO, KOHTPOJIHMPAHO OT ACOLMHUPAHO
JPYKECTBO

JIpy,ecTBO, KOHTPOJIHPAHO OT ACONUHPAHO
JIPY>KECTBO
JIpyKecTBO, KOHTPOJIHPAHO OT AaCOIUHPAHO
JIPY>KECTBO
JIpyKecTBO, KOHTPOJIHPAHO OT AaCOIUHPAHO
JIPY>KECTBO
JIpyKecTBO, KOHTPOJIHPAHO OT ACOIUHPAHO
JIPY>KECTBO

JIpyKecTBO, KOHTPOJIHPAHO OT ACOIUHPAHO
JPYKECTBO

2019r. 12020 T.

2019r.12020T.

or 28.02.2019 1.

20191.12020T.

20191.12020T.

2019r. 12020 T.
2019r. 12020 T.
2019r.12020T.

2019 . 1 10 31.01.2020 r.

2019 r. 12020 .
10 27.12.2019 1.
2019 r. u2020r.

un2020r

10 02.01.2019r.

10 06.03.2019 1.
ot 07.03.2019 r.
2019 . u2020T.
2019 1. 12020 .
2019 1. 12020 .
2019 1. 12020 .
10 19.09.2019 1.
10 19.09.2019 1.
2019 . u2020T.
10 19.09.2019 1.
10 19.09.2019 1.
o1 26.09.2019 r.
2019 r.u2020T.
2019 r.u2020T.

2019r.u2020T.

2019 1. 12020 .
2019 1. 12020 .
2019 1. 12020 .

2019 1. 12020 .

2019 1. 12020 .

2019r. 12020 T.

2019r. 12020 T.

2019r. 12020 T.

2019r. 12020 T.

n2020r

n2020r
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Jlosepue rpmka” EAJ] JPYXKECTBO

“Jloepue Kamuran” A
Hosepy T A JIPY’)KECTBO

“JloBepue ect” EA
JloBepue MHBECT J{ i

JpyecTBO, KOHTPOJIUPAHO OT aCOLUUPAHO

Jpy)ecTBO, KOHTPOJIUPAHO OT aCOLIUUPAHO

JpyecTBO, KOHTPOJIUPAHO OT aCOLUUPAHO

20191.12020T.

20191.12020T.

20191.12020T.

Uszevpuenume coenxu mescdy “Cogapma’” AJl u opyscecmeama, cevpsanu ¢ Hes kKom 31 mapm ca KakTo

ciacaBa:

Ilpooasicou na cevp3anu uya

IIpooasicou na zcomoea npodykuus 3a:
JbmepHu apyxecTBa

IIpooasicou na ycnyzu 3a:
JbiepHu apykecTBa
JpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIIMOHEP

AconuupaHu IpyKecTBa

IIpooasricou na cmoku u mamepuanu 3a:
JlpyKecTBa CBbP3aHH Ype3 OCHOBEH aKI[MOHEP

HpiepHu apyxkectna
HpykecTBa CBbP3aHU Ype3 KIHOYOB YIPABICHCKU EPCOHA

Jluxeu no npedocmasenu 3aemu na:

HpykecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO
HbiepHu npyxkectsa

AcouuupaHnu apyxecTBa

JpyxecTBa CBBP3aHU Ype3 KIHYOB YIIPABICHCKHU IIEPCOHAI

Ilpuxoou om oueuoenmu om:

JbmepHu apyxecTsa

O061mo

ﬂocmaeku om cevp3anu auuya

,ZIocmasku Ha mamepuainu 3anacu om:

2020 2019
BGN ‘000 BGN ‘000
32,471 31,750
32,471 31,750
694 721
14 14

2 2

710 737
255 243
114 188

- 3
369 434
680 198
139 133

61 151

- 17
880 499

- 1,293

- 1,293
34,430 34,713
2020 2019
BGN ‘000 BGN ‘000
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HpykecTBa CBBp3aHU Ype3 OCHOBEH aKIIMOHED 3,103 2,749
JpykecTBa, KOHTPOIUPAHH OT ACOITUHUPAHO APYKECTBO 15 13
JbiepHu apyxecTsa 7 24
Jpy»xecTBa CBbP3aHU Ype3 KIFOUYOB YIIPABICHCKU IICPCOHAT 2 2

3,127 2,788

Jocmaexu na ycayzu om:

JbiepHu apyxecTBa 2,167 2,045
JlpyxecTBa CBbp3aHH Ype3 KIOYOB YIPABICHCKH TIEPCOHAI 661 708
JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO JPYIKECTBO 348 219
Jlpy>kecTBa OCHOBHH aKIIHOHEPH 83 91
JpykecTBa CBBP3aHU Upe3 OCHOBEH aKIIHOHED 74 78

3,333 3,141

Jlocmaexu, cévp3anu ¢ aKMugu no AUUHZO6U 002080PU OM:
HpyxecTBa CBBp3aHU Ype3 OCHOBEH aKIIMOHED 262 262
262 262

Hocmaeku 3a npudobueane Ha OvA20MPAiinU AKMUGH OML.:
JpykecTBa CBBP3aHU Upe3 KITFOYOB YIIPABICHCKH TIEPCOHAT 79 20
79 20

Jlocmaeku 3a npuoobusane Ha UHEECMUWUOHHU UMOMU OM:
JpykecTBa CBBP3aHU Ype3 KIHYOB YIIPABICHCKHU IIEPCOHAI 4 12
12

ocmagku Ha 0b120mMPAliHU AKMUGU OM:

JpyskecTBa CBbP3aHM Ype3 KJIOYOB YIIPABICHCKU IIEPCOHAT 12 -
12 -
Oomo 6,817 6,223

YcnoBusTa, Ipy KOUTO ca U3BBPIIBAHU CACIKUTE HE C€ OTKIIOHSBAT OT Ma3apHUTE 3a MOJ00CH B CACIIKH.
Pa3uetnTe chc CBBpP3aHU MPEANPHUSITHS ca OTIOBECTEHH B [Ipunoscenusn Ne 19, Ne 22, Ne 30 u Ne 35.
ChbCTaBbT Ha KITIOYOBHS TIEPCOHAN € OTIOBECTEH B [Ipunodicenue No 1.

Bb3HarpaxaeHusTa u Ipyrute KpaTKOCPOYHH JOXOIM Ha KIFOYOBHS YIIPABJICHCKH IEPCOHAN Ca TEKYIIU U
ca B pa3Mep Ha 228 x.B. (2019 1.: 228 x.71B.).
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42. CbBUTUSA CJIEJL KPASI HA OTYETHUS NIEPUO/

Ha 22 ampmn 2020 1. B apyxectBoto noctsriuxa 30,000,000.00 neBa, KOUTO ca BH3CTAHOBEHH 3a€MH OT
ACOIMHPAHO JPY’KECTBO H KOHTPOJIUPAHO OT HETO JIPYKECTBO.
Hsma npyru HacThIIMM CLOUTHSI CIIe/ 1aTaTa Ha OaaHca, KOUTO Jia M3UCKBAT ONOBECTSIBAHE B HACTOSIIIHS

VHAWBHUIyalleH (PMHAHCOB OTYET.
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