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I. O6ma nupopmauus 3a I'pyna Copapma

1. HanpasneHunAa Ha AenHoCT

lpyna Codapma (MpynaTa) e Bogew, 6BATAPCKM NPOU3BOAUTEN, U3HOCUTEN U MECTEH
AMCTPNBYTOP Ha PapmaueBTUYHN NPOAYKTU CbC CUAHO NpucbcTBUe B M3TouHa M HOromstoyHa

EBpona, KOWTO npepgnara WMPOKA rama OT JIeKapCTBa NO NeKapcKko npegnucaHne n OTC

NPOAYKTM.

prnaTa n3BbvpLiBa ,ﬂ,eﬁHOCTTa Ch B CheaHUTE HanpaBAEHUA!

*

npou3BOACTBO Ha GapmMaueBTUYHM MPOAYKTWU, BKAKYUTENHO MEAUKAMEHTH,
OCHOBHO FeHepuyHM, CybCTaHUMM Ha pacTUTENIHA OCHOBA WM XpPaHUTeNHW A00aBKM,
KOEeTOo ce M3BbplUBa 0CHOBHO oT Codapma AL ([dpyKecTBoTo) 1 B NO-MajiKa cTeNeH
OT MPOM3BOACTBEHUTE MYy AbLIEPHU APYMKECTBa, BKAOUMTENHO YHubapm AL B
Bvarapua u MNAT ButamuHum B YKpaliHa;

NPOu3BOACTBO Ha MEAMLMHCKM U3genua u nedyebHa KO3MeTWMKa, KaTo MAacTupw,
NPEBbP30YHN MNPOAYKTU WU CAHUTAPHO-XMTMEHHU MPOAYKTU, CbCPEAOTOYEHU B
npousBoAcTBEHa naowanKka B rp. CaHaaHcku (cnep cnmeaHe Ha Codapma AL wm
Meauka AQ).

ANCTPUBYLMA Ha papMaLLeBTUUHM MPOAYKTU, MEANUMHCKM KOHCYMaTUBU, CAHUTapHU
MaTepuanu, BUTaMUHWU, XPaHUTENHU A00aBKM M KO3METMKA, KOETO Ce M3BbpLUBA
rnaBHo oT Codapma Tpenguur ALl B bbarapus, Jlekosut A4.0.0. B Cbpbus, bpus CUA
B Mpunbantniickna pernoH n bpututpeing COOO B benapyc;

Npou3BOACTBO W  AUCTPUOYLUMA Ha HedapMaUEBTUYHM MNPOAYKTM, OCHOBHO
MEeANLMHCKM KOHCYMATUBU KaToO CNPUMHLOBKU U APYrM mMaTepuaan 3a egHOKpATHA
ynotpeba B meguMuMHaTa, KOETO Ce M3BbPLIBA rMaBHO OoT MomuHa Kpenoct Af,
KaKTO M ApYr1M AOMbAHUTENHU AEAHOCTM KbM NPOM3BOACTBOTO Ha dapmMaLeBTUYHM
NPOAYKTU U ANCTpMbyumnATa Ha papmaueBTUYHN NPOAYKTH.

2. Pernctpaumsa n npeameT Ha AeNHOCT Ha [py»KecTBOTO

Codapma ALl e TbproBCKO APYKeCTBO, perncTpmupaHo B bbarapma no T3, cbe ceganuie u
agpec Ha ynpasneHue rp. Codusa, yn. “UnneHcko woce” Nol6.

Codapma Boam Ha4vanoto cu ot 1933 r. CbaebHaTa pernctpaums Ha [pyKecTBoTo e oT
15.11.1991 r., peweHne Ne1/1991 r. Ha Codwuiickm rpagckm cba. Codapma A e nybandHo
OPYKECTBO Cbr/1IacHO 3aKoHa 3a Nyb6ANYHO NpeanaraHe Ha LLeHHM KHUXKa.
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[pyKecTBOTO M3BbPLUBA NMPOM3BOACTBO U TbProBMA Ha JIeKAPCTBEHW CybCTaHUMKU U
NeKapcTBeHN GOpPMM; HAy4yHO-M3CNenoBaTe/iCka W UHMKEeHepHO-BHeApWUTENCKa AeWHOCT B
obnactra Ha ¢uTOoXMMMATA, XMMMATA U dapmaunaTa. Copapma AL M3BBPLUBA YCAYIU, KAKTO C
Npoun3BOACTBEHO NpeAHa3HaYeHMe, Taka M CBbP3aHM CbC CromMaratesiHaTa U obcnyKeallata cu
AEeNHOCT.

3. KoHTponnpaHu apy»KecTsa

lpyna Codapma ce cbectom oT Codapma ALl M HerosuTe neTaeceT AbLLEPHU APYIKECTBa,
NPAKO UAN HENPAKO KOHTPOIMPAHM oT [py»KecTBoTo. Jonb/AHUTENHO, [pynaTa UMa MHBECTUL MM
B TPU CbBMECTHM U €4HO aCOLMUPAHO APYHKECTBO.

ApyKecTBO Yyactue
KbM

30.06.2018

Codapma TpenguHr ALl, Cooua, Bbarapua* 72.89
Buodapm UHxkeHepuHr Al, ChuseH, bbarapus 97.15
dapmanoructuka Afl, Codus, bBbarapus 89.39
EnektpoHkomepc EOO/, Codus, bbarapus 100.00
Codapma bungunrc AOCUL, Codus, bbarapus 40.38
MomuHa Kpenoct ALl, Beanko TbpHOBO, bbarapus 93.56
YHuoapm ALl, Cooun, Bbarapua* 98.77
®unto MNanaysoso AL, KazaHnbK, bbarapus 95.00
Codapmacu EOO[, Codusa, bbarapua** 72.89
Codapmacu 2 EOO/L, Codua, Bbarapus** 72.89
Codapmacu 3 EOO/A, Codus, bbarapua** 72.89
Codapmacu 4 EOOQA, Codpus, Bbarapua** 72.89
Codapmacu 5 EOO/A, Codus, bbarapua** 72.89
Codapmacu 6 EOO/L, Codus, Bbarapuma** 72.89
Codapmacu 7 EOO/L, Codua, Bbarapusa** 72.89
Codapmacu 8 EOOA, Codusa, Bbarapus** 72.89
Codapmacu 9 EOO/A, Codpus, Bbarapua** 72.89
Codapmacu 10 EOOA, Codusn, Buarapusa** 72.89
Beta ®apma Al, Beanko TbpHOBO, bbarapus 99.98
Apomanua 004, Codus, bbnarapus 76.00
Codapmacu 11 (Papmcrop 1) EOOA, Codusa, bBbarapua** 72.89
Codapmacu 12 (dapmcrop 2) EOOA, Coduma, bBbarapua** 72.89
Codapmacu 13 (Papmcrop 3) EOOA, Codusa, bBbarapua** 72.89
Codapmacu 14 (dapmcrop 4) EOOA, Copua, bBbarapua** 72.89
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Codapmacu 15 (Papmcrop 5) EOOA, Copusa, Bbarapua** 72.89
Codapmacu 16 EOO/A, Codusa, boarapua** 72.89
Codapmacu 17 EOO[, Codun, bbarapua** 72.89
MAO ButammHu, YmaH, YkpaiHa 99.56
Codapma MonaHg Cn.3.0.0, Bapwaea, Monwa, B AMKBMAALUMA 60.00
Codapma Bapwasa Cn.3.0.0., Bapwasa, Nonwa 100.00
Codapma TpenguHr g.0.0., benrpag, Copbua** 72.89
bpus CUA, Pura, Nlateua 66.13
Bputntpeing COOO, MuHck, benapyc** 52.90
TabuHa COOO, MuHck, Benapyc** 53.71
Bpusdapm COOO0, MuHck, benapyc** 35.85
000 Codapma YKpaiHa, Knes, YkpaiHa 100.00
000 Mega-aeHT, bobpyiick, benapyc*** 50.00
000 dapmauesT natoc, MuHck, benapyc ** 40.72
BOOO CneuAdapmaums, bobpyiick, Benapyc*** 50.00
3A0 TBC ®apma, BunHtoc, /intea™** 33.73
000 bennepodoH, MuHck, benapyc*** 50.00
TOO Codapma KasaxctaH, AamaTtu, KasaxcraH 100.00
3A0 UHTepdapm, Butebck,benapyc** 59.52
000 laneHadpam, MuHck, benapyc** 54.62
040 Mepxen, MuHck, Benapyc** 55.55
040 AneHdapm-nnatoc, MuHck, benapyc** 52.24
000 dapmares, MuHck, benapyc** 43.91
OO0 Cantoc NaiH, FpoaHo, Benapyc** 52.24
Pan ®apma UtepHewbHba 00, KnwmnHes, Mongosa 51.00
JNlekosuT A.0.0., LWabau, Copbus** 51.02
000 3a0poBein, MuHck, benapyc** 38.94
000 MBem u K, MuHck, benapyc** 46.18
000 ApwueHc, MNonouk, benapyc** 39.83

* ebeKTMBEH NPOLEHT Ha yYacTue
** HenpAKo yyacTune
*** CbBMECTHO ApyKecTBo

4. CbBeT Ha AupeKTopuTe

Codapma Al ma efHOCTENEHHA CUCTEMA HA ynpasaeHne cbC CbBET Ha ANPEKTOPUTE OT
neTMma YNeHOBE KaKTo cnenBa: A.u.H. OrHaH [JoHeB - npeacenaten u uneHose Becena Croesa,
AnekcaHabp Yaywes, MBaH BbaguHcku (ot 01.08.2018 r.)u OrHaH MNanaseeB. [py»KecTBoTO ce
npeAcTaB/ABa M YNPaBAsaBa OT U3NBAHUTENHUA UPEKTOP 4.U.H. OrHAH [oHes.
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5. AKumoHepHa cTpykTypa Kbm 30.06.2018 r.

B [JoHEeB MHBECTMbBHTC XonauHr ALl

B TenekomnneKkTt nHsect A/j,

B Codapma ALl (06paTHO U3KyNEHM
aKkumm)

34,22%
B Pomdapm KomnaHm 00/,

Lpyru lopugpnyeckmn anua

dusmyeckn nnua

6. MepcoHan

Kbm 30.06.2018 r. cpeaHO-CNMCBbYHUAT CbCTaB Ha nepcoHana B Fpyna Codapma e 5 100

(npn 4 895 3a 2017 r.). CpeAHO-CNUCHUYHMAT Bpoit Ha cnyxuTtenute B Codapma AL Kbm
30.06.2018 r. e 2 038 (npn 1 953 npe3 2017 r.), a B Codapma Tpenauur ALl e 824 (npu 749 npes
2017r.)
Mporpamute 3a 0b6yyYeHWe, NpeanaraHNU Ha CAYKUTEAW Ha [pyXKecTBOoTO, MMaT 3a Uuen
pPa3BUTUETO Ha KOMNETeHUMUTe Ha cayxutenute. MNonuTtukata B obsactta Ha obyyeHMeTo e
CNeunanHo Haco4YeHa KbM NpeaocTaBsHE Ha BUCOKM MPOdPECUOHAIHU NO3HAHUSA, KaKTO U BbB
BPb3Ka C U3NCKBAHMATA 3a 34PaBOCNOBHMN 1 Be30nacHMN yc0BMA Ha TpyA,

PaboTHUUMTE W  CAYKUTENUTE MMaT MNPaBO Ha MO-BMCOKO  AOMb/JAHUTENIHO
Bb3HaArpa*kAaeHue, U3UCKBAHO OT MPUJIOKUMUA 3aKOH 33 M3BbHPEAEH TPyAd, HOLWHW CMEHU U
pabota B cbboTa, Hegens M MO Bpeme Ha npasHuuu. Cayutenute, Kouto paboTtat npwu
cneunduyHK, BpeaHM WAM OMacHU YCNOBMA, MNOAy4YaBaT /IMYHM NpeanasHU cpeactsa wm
HanbaBKu.
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II. Pa3BuTHE Ha JeMHOCTTaA

1. MNMpowu3sBoacTBeHa AENHOCT

OpyKecTBoTo WM NPOM3BOACTBEHUTE MY AbLLEPHUM APYyKecTBa pasnonarat c¢ 12
dapmaLeBTMYHM 3aBoAa B bbarapus, cbobpaseHn ¢ n3nckBaHuATa Ha EC - GMP, eguH 3aBog B
YKpanHa, cepTuduumpaH OT MeCTHUTE B/ACTWU, KOWUTO cepTUOMKAT € Npu3HAT BbB BCUYKMU
avbpxasu ot OHZ. C n3knoyeHne Ha 3aBoga B YKpaliHa, BCUYKM NPOU3BOACTBEHN MOLLHOCTM Ca
npemMuHanu npes npoueaypu no ceptndmkauma 3a EBponenckn GMP.

MpounsBoacTBeHaTa AENHOCT Ha pynaTa ce oCbL,ecTBABa U Pa3BUBa B C/Ie4HUTE OCHOBHM
HanpaBs/IeHUSA:

+  NPOW3BOACTBO Ha /IEKAPCTBEHM CPEACTBa;

+  cybCTaHUMM M NpenapaTM Ha OCHOBAaTa Ha PaCTUTENHU CYPOBUHU (GUTOXMMWMYHO
npou3BoACTBO);

BETEPMHAPHM BAKCUHU;
NHPY3NOHHU Pa3TBOPY;

KOHLEHTPAaTK 32 XeMOAManm3a;

MeANUMHCKN U34e/11A 33 XyMaHHaTa M BeTepuHapHa MeguumHa;

- F + + &

6nacoBa M WNPULOBA NPOAYKUMA 33 NMPOMMULLAEHOCTTA, CENCKOTO CTOMAHCTBO WM
buTa.

Copapma Al

Jpy*ecTtBoTo MMa noBeye oT 210 npoayKkTa B CBOETO NOPTHO/IMO: OCHOBHO FreHEPULM U
15 opurnHanHuM NpoayKta, Kato 12 OoT NpoAyKTUTE Ca Ha pacTuTenHa ocHosa. OpUrMHaNHUTE
NpPoAyKTN Ha [pyKecTBOTO (M no-cneunanHo Kapcun v TemnanrmH) MMaT OCHOBEH MPUHOC 3a
HEerosMTe NPMXoAN OT EeKCNOPTHUTE Na3apwu, AOKATO 33 NpogaKbuTe Ha MecTHMA nasap OT Hal-
roNAMO 3HaYeHMEe Ca reHepuUYHUTE NPOAYKTM Ha [lpy*KecTBOTO, cpes KOUTO Ha MbPBO MACTO €
NeKapCcTBOTO AHANMUH.

MpoayktoBoto noptdonmo Ha Codapma AL e POKyCMpaHO BbPXYy ClegHuTe
TepaneBTUYHU 061aCTU: KapANONOTMA, FaCTPOEHTEPOIOrMA, OBNaAsABaHe Ha BONKaTa, Kawamua
M HACTUHKA, MMYHOMOIMSA W AEepMaTo/iorua, AuxaTeNHW NbTUwa M acTma, HeBpoJiorua wu
ncMxuaTpumaA, ypoaorna n rMHeKONorus.

Hain-3HaunmuTte papmaueBTUYHN NPOAYKTM NO OTHOLLEHWE Ha NPUHOCA MM 3a pa3mepa Ha
npuxogure ca:
+ Kapcun — opurvHaneH npoaykT, paspaboTeH Ha pacTUTeNHa OCHOBAa, M3MOA3BaH 3a
JIeYeHUe Ha racTpoeHTepoIorMYHM 3abonasaHus (bonectn Ha YepHUA Apob);
+ TemMnanruH — OpUrMHanHeH aHanreTuk (60KOyCnoKABaLL);

+ Tabekc-— OPUTMHANTHO NEKAPCTBO HA PACTUTE/IHA OCHOBA CpeLlly TIOTIOHONYLWEHE;

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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+ TpubecTaH — OpUrMHaneH NPOAYKT Ha pacTUTeNHa OCHOBA, CTUMY/IMPaLL, GYHKLMUTE Ha
nonoBaTa CUCTEMA;

+ BPOHXONUTUH — OPUTMHANEH NPOAYKT Ha PacTUTE/IHA OCHOBA, M3MNOA3BaH 3a NOTUCKaHe
Ha Kawauua;

% AHaNrMH — reHepuyeH aHanreTmk (6oNKOyCnoKoABalLo);

+ HuMBa/NMH — OpUrMHaNeH NPOAYKT Ha pacTUTe/SIHa OCHOBa, M3Mo/3BaH 3a 3a60/1ABaHUA
Ha nepudepHaTa HepBHa CUCTEMA;

+ MeTUNnNpeaHN3010H — reHepuYHO NEeKapCcTBO, NPeAHa3’HayYeHo 3a CAyYan Ha TeXKM
aneprumn n onpeaenieHmn }KMBoTo3acTpallaBally CbCTOAHUA.

YHugpapm A/l

YHudapm ALl e OoKasaH MNpPoM3BOAMTEN HA NEKAPCTBEHWM MNPOAYKTWU, OTroBapAll Ha
BMCOKUTE CTaHZapTu 3a [obpaTa Npou3BOACTBEHA MNpPaKTMKa. [peameTbT Ha AEMHOCT Ha
YHudapm ALl e npomsBOACTBO Ha JIEKAPCTBEHW CPEACTBA, HAYy4YHO W3CNedoBaTesiCka WU
eKcnepumMeHTanHa JAenHoct B o06s1acTTa Ha NPOM3BOACTBOTO HAa NEKAPCTBEHWU CPeACTBa,
YCTQHOBABAHE KayecTBOTO Ha MPOU3BEXKOAHUTE JIEKAPCTBEHW CPEACTBa, MAAaCMEHTHO-
CHabguTenHa W TbProBCKa AeMHOCT B CTpaHata M 4yxbuHa. KomnaHuATa WHBecTMpa B
NPOM3BOACTBEHA W HAy4YHO BHEAPUTENCKA AEMHOCT OCHOBHO B 006/1acTTa Ha FeHepUYHUTE
NPOAYKTW.

MpoayKTu:

+ Tebpam nekapcrseHn Gopmu;
# KoHUeHTpaTh 3a xemoamanusa;
+ TeuyHu nekapcteeHn Gopmu.

MpoAyKTUTE Ha KOMMaHWATA Ce MPOAaBaT OCHOBHO Ha 6bArapckva nas3ap, HO U B CTpaHu
KaTo Pycus, YkpaiHa, I'py3ua n apyru ctpadm ot OHA, TyHuc, intea, Nlateus, Moawa v ap.

buogpapm UHmeHepuHz AL

OpyectoBoTo e 6bp3opassumBawa ce o¢upma. Pasnonara ¢ mogepHM 3BeHa Ha
NPOn3BOACTBO M HEMPEKbCHATO paswWwnpaABa U MOAEPHU3MPA NPOU3BOACTBEHUTE CU MOLLLHOCTK.
CtpaternaTta Ha buodapm WHKeHepuHr AL, ce u3rparkga KaTo ce WM3NoAn3BaT MNasapHuTe wu
TEXHO/IOTMYHUTE NpeaumMcTBa Ha ¢upmaTa. [py*KecTBOTO npuTekaBa cepTudumKaTt 3a gobpa
npousBoACcTBeHa NpakTnka (GMP)Pa3BuBa ce ycnelwHo B cnegHute obnactu:

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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+ [poun3BoacTBO Ha MHDY3IMOHHM PA3TBOPU;
+ [poun3BOACTBO HA MHMKEKLUNOHHW Pa3TBOPMU;
+ [poun3BOACTBO Ha BETEPUHAPHO MEANLMHCKM NIeKapCTBEHM NpenapaTw;

OCHOBHM NPOAYKTU:

+ [poun3BoacTBO Ha MHDY3MOHHU U UHIKEKLMOHHWU Pa3TBOPY;
+ [pon3BOACTBO Ha BETEPUHAPHO MEANLMHCKM NPENapaT — BAaKCUHWU U AMUArHOCTUKYMM.

OcHoBHM nasapwu:

MpousseKaaHUTe WHPY3MOHHM pas3TBopu ce peanusmpaT upe3 Codapma ALl KAKTO Ha
ObArapckMA Taka M Ha MeXAyHapoAHuA nasap. BeTepuHapHO MeAMLMHCKUTE NPOAYKTU Ce
npegnaraT B bbarapua v apyru eBponemnckun CTpaHu.

MAO BumamuHu, YKpaliHa

MAO BuTamuHM npou3Be)Kga W npoaaBa JeKapcTBa, Tab/IeTKM, MPaxoBe, MaC/EHU
pa3TBOpU, CUPONM WU TUHKTYpU. [lpon3BoACTBO Ha meguKameHTute Ha [MAO ButamuHu e
BUCOKOEdEKTUBHO, C OTINYHO KAYeCTBO, AOCTbMHU LEHM U Cce NpoAaBa YCMELHO He caMo B
YKpaliHa 1 ctpaHuTe ot OHZ,.

B MOmeHTa NpoM3BOACTBOTO CE OCHLLECTBABA B CI@AHUTE NPOU3BOACTBEHN 0DEKTH:

3a TeYHM NeKapcTBeHn bopmu;

[iBe NPON3BOACTBEHM N/IOLWAAKM 33 TBbPAM ieKapcTBeHU dopmu;
NPOW3BOACTBEHA MIOLWAAKA 33 EKCTPAKLMS;

NPOW3BOACTBO Ha TUHKTYPHU;

NPOW3BOACTBO Ha Pa3TBOPW;

NPOM3BOACTBO Ha NPaxo0bpasHU NPOAYKTH.

iR i CHE SR S

2. Ounctpmnbyums

Cogpapma TpeliouHe AL

ApykecTBoTO € BoAew, AUCTPUOYTOp Ha GapmMaueBTUYHM MNPOAYKTUM U KO3METUKA B
Bbarapus c nasapeH Aan 3a GapmaueBTMYHW NPoAyKTM oT 22% (cnopeg IMS). Codapma
Tpengmnur ALl e eauHCTBEHMAT AUCTPUOYTOp Ha Obarapckua nasap Ha onpeaeneHu
bapmaLeBTUYHM NPOAYKTU HA HAKONKO BOAELWM MexXAyHAapoaHu dapmaueBTUYHU U ApYyTH

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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KOMnNaHuu B obnactra Ha 34paBeona3BaHeTo KaTo Amgen, Astra Zeneca, GE Healthcare,
Johnson and Johnson, Abbot Diagnostics, Hartmann, Novartis u Novo Nordisk.

KomnaHuata npepnara nosede oT 10000 npoayKra (mo-cneuvanHo neKapcTsa,
MeANUMHCKO obopyaBaHe M YCTPOMCTBA, KOHCYMAaTUBM, KO3METUKA, BUTAMUHU U XPaHUTENHU
nob6aBkn) B nNOpPTGONMOTO CKM, BKAKOUUTENHO M MapKkuTe Ha Codapma, M nputexkasa
U3KNOUYUTENHUTE NpaBa 3a bbarapusa Hag mMapKkuM Ha cTpaTernyecku napTHbopu Kato Aboca,
Colief, Jamieson, Planter’s, Premax, Skincode, SVR Laboratories, US Pharmacia and Wyeth,
cneumannsmpanm ycayrm (Kato codpTyepHM pelleHus 3a anTeKM U KOHCYNTAHTCKU yCayru) m
HaUMOHANHN noructuyHmn ycnyrn. Codapma TpenguHr cu CbTpyaHuuM ¢ noseve oT 400
napTHbopa 1 Hag 3 000 kKnueHTa.

CUA BPU3, /lamsusa
Bpu3 pa3BuBa AEMNCHOCTTA CU B CIEAHUTE OCHOBHW HACOKMU:

ANcTpnbyuma Ha NekapcTBa U XpaHUTENHN A06ABKMU B CErMEHTa Ha eapo U ApebHo;
Pa3npegeneHne Ha KO3METUKA 1 NapPrOMeEpPUs NPOAYKTM B CEFMEHTA Ha eapo U ApebHo;
Pernctpauua Ha nekapctea B J/latBus, /lutea, EctoHuna, benapyc, bbarapus;

MpeacTaBaHe Ha IeKapcTBaTa, NPOU3BEAEHM B TPETU CTPAHM KbM EBponeickua cbios;
MapKeTUHI nogKpena Ha NPOAYKTUTE HA CNOMEHATUTE Na3apu;

MNpounssoacTso.

-+

KomnaHuAaTa ce pa3suBa NOCTOAHHO, MMa ceptuduKkatn 3a GMP, BBIM, AnLeH3mns 3a BHOC Ha
NlekapcTBa, npousseneHn B TpeTu cTpaHu B EC, KaKTo M ncuxotponeH auueH3. Mucuata Ha
KOMMNAHWATA e Aa OTFOBOPM HA HYXKAUTE HA KAMEHTUTE B NpUpoaHUTE, ePEKTUBHMU U MOAEPHMU
NEeKapCTBa U KO3METUKA, XpaHUTeNHM A06aBKK, KOUTO NoaobpaABaT 34paBeTO M KayecTBOTO Ha
*unBoT. OCHOBHaTa Le/ Ha KOMNaHUATa e Aa yseanuun noptderina ot npoayktn Ha Codapma Al
Ha nasapute Ha Jlateua, Jintea, EctoHma n benapyc. OcBeH npeacTaBUTENHU, TbProBCKU WU
MapKeTMHIOBM YCAYrK, KOMMAHMATA YCMNEeWHO Ocurypasa ycayrm 3a dapmMaKoiornyHa
64MTENHOCT 33 CBOUTE KAUEHTH.

3. Mpernen oCHOBHUTE PUCKOBE, Npen KOUTO e n3npaseHa pynaTta

PucKkose, cebp3aHu ¢ busHeca Ha pynama u ¢ npoMuwaeHus ompacssa, 8 Kolimo pynama
evpwea deliHocmma cu

# [pynaTa e M310XeHa Ha CU/THA KOHKYPeHLMA;

+ Yact or npuxogute Ha Codapma TpelanHr B Bbarapua ce reHepupaT oT npogaxbu Ha
Abp)KaBHU BONHULM, KOETO Npeaonpeaena BUCOKA CTEMNEH Ha BU3HEC PUCK;
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+ PenyTtaumaTta Ha pynata moxe aa 6bae HebnaronpuATHO 3acerHata OT HEBAPHA WK
nogsexpawa uHPopmauma, BKAUUTENHO W OT nybaumkyBaHa Ha yebcaiTa
www.sopharma.com, KoiTo He e ogobpeH oT [pyKecTBoTO;

+ [pynaTa e 3aBUCUMa OT 006PEHMATA Ha PeryNaToOPHUTE OpraHu;

+ Bb3MOXKHaA e NPoOMAHA B 3aKOHOAATENCTBOTO, perynmnpauo 6usHeca Ha lpynata, a Tosa
MOXe [a f[oBede [0 €eBEeHTya/lHO YBe/NWYeHMe Ha pasxoauTe 3a chna3BaHe Ha
W3NUCKBaHMATA UK Aa OKaxKe apyr epeKT BbpXy HEMHUTE onepaLuu;

+ YacT ot npuxoauTe Ha MpynaTa, no-cneuunanHo B bbarapusa, 3aBUCAT OT BKAIOYBAHETO Ha
NleKapcTBaTa Ha [pyKecTBOTO B peMmbypCcHUTE CNNCHLM;

+ [pon3BOACTBEHUTE CbOPbBXKEHWUA UM npouecu Ha [py>KecTBOTO M Ha KOoMnaHuuTe OT
lpynaTa ca npeameT Ha CTPOrM U3MCKBAHUA U 0400peHMA OT CTPaHa Ha perynatopHute
OpraHu, KOMTO MoraT ga 3abaBAT UM NPeKbCHAT onepaymnTe Ha [pynaTa;

+ Bb3MOXKHOCTUTE Ha [lpy>KecTBOTO Aa N/aalla AMBUAEHTU 3aBUCAT OT peanua GakTopu u
HAAMA HMKAKBa rapaHuuMa, Ye npes gageHa roanHa To We MoXKe Aa naatv AUBUAEHTU B
CbOTBETCTBME CbC CBOATA AUBUAEHTHA MNOJIUTUKA;

+ [pynata e M3N0XeHa Ha OMNepaTUMBEH PWCK, KOMTO e MPUCHbL, Ha HelHWTe 6usHec
AenHocTu;

+ [pynaTta ce NOJYMHABA Ha MHOMKECTBO 3aKOHW U pernameHTi B ob6nactTa Ha onas3saHe Ha
OKOJIHaTa cpefa W 34paBOC/NOBHUTE U 6e30nacHW YCNOBUA HA TPYA U € U3/0XKeHa Ha
NoTeHLMaNHM OTTOBOPHOCTU, CBbP3aHU C OKO/IHAaTa cpeaa;

#+ CbaebHu cnopoBe AW ApYrn n3BbHCHAEBHM npoueaypu UAn AeincTBmMAa moraT Aa umart
HebnaronpuateH edekT Bbpxy busHeca Ha lpynata, $MHAHCOBOTO I CbCTOSIHUE WU
pe3ynTaTuTe OT HelMHWUTEe onepauuu.

PucKose, cebp3aHu ¢ bvazapua u Opysume nasapu, Ha Koumo pynama onepupa

+ MaKpomnKoHoMMYeckaTa cpena, no-cneumanHo B boarapusa, Pycua, benapyc u YkpaliHa,
OKa3Ba CbLyecTBeH edeKT BbpXy onepaununTe Ha Fpynata n HeliHaTa NO3ULMA;

+ [MonuTuyeckata o6cTaHOBKa B Bbarapna Mma cbluectBeH edpeKT Bbpxy onepauuute Ha
lpynata u HEMHOTO PUHAHCOBO CbCTOSAHUE;

+ [MonnTuueckata o6CTaHOBKa Ha €KCMOPTHUTE nasapu Ha [pynata, no-cneuuanHo Pycua,
Benapyc u YKpaiiHa, OKa3Ba CbLLeCcTBeH edeKT Bbpxy onepauuute U ¢GUHAHCOBOTO
CbCTOAHME Ha pynaTa;

+ PasBMBalMTe ce 3aKOHOAATENCTBA B HAKOM OT AbpsKaBuTe, B KouTo lpynata npoaasa
NPOAYyKTUTE CU, B YacTHOCT Pycua, benapyc n YKpaHa, MOXKe aa NOB/AUSIE HEraTMBHO
BbPXY AENHOCTTA Ha [pynaTa B Te3un AbprKasK;

+ PuckoBe, CBbP3aHM C BaNyTHM KypcoBe 1 AeiicTealma 8 bbarapuma sanyteH 6opa;

+ Tb/KyBaHe Ha AaHbyHMTE pasnopenbu Moxke Ja 6bAe HEACHO M AaHbYHMTE 3aKOHMW U
pa3nopeabu, npunoxxknumm cnpamo NpynaTa, Moxke ga 6b4aT U3SMEHEHU;

+ PuckoBe, cBbp3aHK ¢ GbrapckaTa npaBHa cucTema.

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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BanymeH puck

,£|,py>+<eCTBaTa oT I'pyrlaTa M3BbpLBAT CBOATA AeﬁHOCT npn aKTUBEH obmeH ¢
HyXA4eCTpaHHU A0CTaBYNUUN U KTMEHTU U NOPaan TOBa T€ Ca N3NTOXKEHU HA BaNyTEH PUCK.

lpynaTa upes gpy»KectBaTa B benapyc u YKpaliHa ocCblLLecTBABa CTOMAHCKU onepauun B
TE€3U CTPAaHW U CbOTBETHO MMA CbLUECTBEHW EKCno3uMuum B Genapyckm pybam M yKpaumHCKK
rpuBHU. BanyTHUAT PUCK € CBBP3aH C HEMATUBHOTO ABMXEHUE HA BaNYTHUA KYPC Ha Te3U BaNyTH
cnpAmMmo 6barapckms nes nNpu 6baewmnTe CTONaHCKK onepauum, No NpPuUsHaTUTE BaayTHU aKTUBMK
M NACMBW, N OTHOCHO HETHUTE MWHBECTUUMM B YyXKOECTpaHHW gpyxectBa. OcraHanute
ApYy)KecTBaTa B YyKOMHa peanunsmpaT npoaarkburte cu npeanumMHO Ha MECTHUTE Mas3apu, KOeTo
BOAM A0 BanyTEH PUCK U CMPAMO TEXHUTE BanyTM — CPbOCKM AMHAp, NOJICKA 3/10Ta, WATCKK
O0Nap, AHIMAMMACKM NayHA4, M Ka3axCTaHCKO TeHre, KaTo 3a Ka3axXCTAHCKOTO TeHre [pynaTa
MUHUMU3NPA PUCKA YPE3 CKNAOYEHU GOPYDBPAHU COAENKN.

MoBeyeTo OT onepaummTe Ha ApyKecTBaTa oT [pynata 06MYaiHO ca AEHOMMHMPAHU B
ObArapckM NieBa, KaTo ObArapckMAT neB e OUKCUMPaAHM KbM €BPO, KOeTo peadyuupa
NoTeHLMaNHaTa BaNyTHA BONATUNIHOCT 3a Te3u Apy»KecTBa oT pynarta.

3a KOHTPOAMpaHe Ha Ba/lyTHMSA PUCK MMa BbBeAeHa cucTema B uanata lpyna Ha
NAaHMpPaHe Ha [AOCTaBKUTE OT BHOC, 33 MPOAAXbuTe B YyMKAECTpaHHa Ba/yTa, KaKTo M
npoueaypu 3a exxegHeBHO HabtoAeHMe Ha ABUKEHUATA BbB Ba/lyTHUA KYPC Ha LLATCKMUA gonap
M KOHTPON BbPXY NPEACToAWM nAawaHua. EKcnosvumuTe Ha AObliepHUTE ApyXKecTBa B
Bbarapus Kbm BaNyTEH PUCK € HEe3HAuYuTesIHa, TbM KaTo MOYTM BCUMYKM Npoaaxbu ca
peannsmnpaHu Ha MecTHMA nasap B 6bArapcku nesa. BHOCHT Ha CTOKM € M3LAMIO OCbLLECTBEH B
eBpo. 3aeMuTe, KOrato ca AeHOMWHMPaAHM B YyXKAeCTpaHHa Ba/syTa ca OTMNYCHaTM OCHOBHO B
eBpo.

4. MNpernea Ha AeMHOCTTA

OcCHOBHU d)UHGHCOGU rnokasamenu

1-6/2018 1-6/2017 npomsHa
Mokasartenu

BGN '000 BGN '000 %
Mpuxoam oT Npoaax6u 569 762 470300 21.1%
Meyanba npean NMXeK, AaHbUM U amopTusauua (EBITDA) 43 587 48 802 -10.7%
OnepaTuBHa neyanba 27 145 33743 -19.6%
HeTHa nevyanba 22 459 29993 -25.1%
KanuTtanosu pasxoan™ 10 130 10 800 -6.2%

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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30.06.2018 31.12.2017
BGN '000 BGN '000
HeTekywim akTvem 464 898 468 369 0.7%
TeKyLum akT1BK 524119 512 364 2.3%
CobcTBeH KanuTan 506 644 503 110 0.7%
HeTeKylum nacusu 75 305 80 061 -5.9%
TeKyLum nacvsm 407 068 397 562 2.4%
*NPUAoBUTU MaTepUanH1 U HemaTepUaaH1 AbArOTPaNHN aKTUBM
1-6/2018 1-6/2017
MNoka3satenun
EBITDA/Mpuxoam ot npoaa<6m 7,7% 10,4%
OnepaTmsHa nevanba/Mpuxoam ot npoaak6m 4,8% 7,2%
HetHa nevan6a/Mpuxoam oT npoaakém 3,9% 6,4%
MpueneyeH kanutan/CobcTBeH KanuTan 0,95 0,80
HeteH abnr/EBITDA Ha roauuiHa 6asa 3,4x 2,7x

lpuxodu om deliHocmma

Mpuxoanute oT npoaakbwm Ha [pynata 6enexat pbcT oT 99,4 mAH. nB. uan 21%,
pocturaiiku 569,8 maH. nB. npe3 nbpso nosyroame 2018 r. cnpamo 470,4 MAH. N1B. NPe3 NbpPBO
nonyroamne 2017 r. Mpoaaxkbute Ha CTOKM ce nosuwasaT cbc 102,5 mAaH. aB., uan 30%, Kato
pocturat go 448,5 mnH. nB. npe3 nbpBo noayroaue 2018 r. cnpAamo 346 MaH. NB. Npe3 NbpBO
nonyroamne 2017 r. Mpoaaxbute Ha rotoBa NPOAyKUMA HamanasaT ¢ 3 MJH. B. uan 2%, oo
121,3, maH. nB. npe3 nbpeo noayrogune 2018 r. cnpamo 124,3 mAaH. AB. Npe3 NbpBO noayroaue

2017 .

PasnpeseneHune no reorpadCkn permoHu Ha NPUXoanTe OT NPoAAKOMU:

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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MpUHOCHT Ha Npoaakbute B bbarapma Kbm KOHCONMAMPAHUTE NPUXOAN OT NpoaaxKbu
npe3 nbpso noayrogune 2018 r. Bb3aM3a Ha 65%, KaTo cbwmte ce yBenndasat ¢ 10% cnpAmo
nbpBo nonyrogue 2017 r. Codapma 3aema 3,5 % oT obwma obem Ha ObArapckua
dapmaLeBTMYEH Na3ap B CTOMHOCT U 12% OT npoaa*kbute B HaTypasHO UspaxeHue. MNosnummnte
Ha OCHOBHUTE KOHKYPEHTU Ha OPYKECTBOTO HAa TEPUTOPUATA HA CTpaHaTa Ca KaKToO cnenpa:
Novartis—7% (4% B 6p.), Roche — 6 (0,3% B 6p.), Actavis - 5% (10% B 6p.), Glaxosmithkline — 4%
(3% B 6p.), , Pfizer —3,6% (1% B 6p.), Sanofi-Aventis — 3,6% (3% B 6p.), Abbvie —3,5% (0% B 6p.),
Astra Zeneca—3 % (1% B 6p.), Merck — 2.7% (1% B 6p.).

Mpuxogmute Ha [lpynaTa 3a EBpona Bb3AM3aT Ha 33% OT 06OWUTE KOHCOAMAMPAHWU
npuxoau 3a nbpso nonyrogue 2018 r. u 6enerkat pbeT OoT 56% cnpsamo cblma nepuog Ha 2017
r.

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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lMpodaxbu no sudose seKapcmeeHu (hopmu

OTyeTeHuTe npuxoan Ha prnaTa BKKOYBAT cheaHuTe Nnosnumn: npuxoan ot npo,u,a>+(6aTa

Ha rotoBa NpoAyKuuMAa U npunxogmn ot npop,a>K6aTa Ha CTOKW.

Mpuxogute oT NnpoaarkbaTa Ha roToBa NPOAYKLMA BKAKOYBAT NpMxoamn OT npogaxkbata Ha

NPoAYKTW, Npon3BeLEeHM OT [lpyKecTBOTO M KOMNaHMuUTe oT pynarta.

1-6/2018 1-6/2017

Mpuxogm ot npoaaxk6bu Ha npomsHa
roToBa npoAykuma BGN '000 BGN '000 %
TabnetHn dopmu 80 408 84 235 -5%
AmnynHu ¢opmmn 17 081 16 632 3%
KoHcymaTuseu, NnpeBbp304HM
MaTepuanun 1 anapatm 5088 3732 36%
YHraeHT1 4174 4 876 -14%
CuponHu dopmu 3568 4282 -17%
JInodnnHU NPoAYKTH 2 882 3319 -13%
NHbYy3MOHHM pa3TBopM 989 793 25%
BeTepnHapHM BaKCUHU 842 769 9%
Opyrm 6264 5647 11%
06w,0 121296 124 285 -2%

W TabnetHn dopmu

B AmnynHu popmn

M KoHcymaTtusu,
NpPeBbP30YHU
maTepuany 1 anapatu

M YHrBeHTU

B CuponHu popmu

JnodunHM NpoayKTU

WHdy3noHHM pasTeOpK

BeTepuHapHu BakCcUHU

AOpyrm

Mpuxoaute oT NpofaxkbaTa HAa CTOKM BKAKOYBAT NPUXoAM OT npoaarkbata Ha CTOKM Ha
TPETU CTPaHMu, KOUTO ce AUCTpubyTnpaT ocHoBHO oT Codapma Tpeunamur AL, EPU3 CUA un

Bpututpeirg COOO.
Npuxoam ot npopak6u va  1-6/2018  1-6/2017 il
CTOKM
BGN '000 BGN '000 %
TabnetHn dopmu 215 766 170 785 26%
AmnynHu dopmmn 103 333 87 105 19%
CuponHu dopmu 31593 23617 34%
Kankun 27 858 15 126 84%
Ko3meTUYHM CTOKM 12 763 6 257 104%
YHrBeHTH 12 635 9 870 28%
KoHcymaTneu, npeBbp304H#M
matepuanun u anapatum 11341 12 590 -10%
XpaHuTenHu nobaBku u
6UNKK 9559 10 784 -11%
Opyru 23618 9881 139%
06u0 448 466 346 015 30%

M TabneTHn popmu

B AMmnynHu dopmun

W Cuponxu dopmu

M Kankun

M KO3MeTUYHM CTOKMU

YHreeHTH

KoHcymatusm,
npeBbp30YHM
maTepuanu 1 anapati
XpaHuTenHu fobaskn
n 6unkn

Lpym

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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Lpyau doxodu om deliHocmma

OTH.AAN
1-6/2018 1-6/2017
Opyru poxoau ot AelHoOCTTa / / fpamana 2018
BGN '000 BGN '000 % %
MNpepnocTaBeHun ycnyru 3631 2044 78% 78%
MpaButencTteeHn puHaHCMpaHUA 449 570 -21% 10%
Ycnyrm no coumanHa gemHocT U MeponpusaTms 437 431 1% 9%
Haemu 359 364 -1% 8%
Meyanba oT Npogakba Ha AbATOTPANHN aKTUBU 110 124 -11% 2%
Meuan6a/(3ary6a) ot npogaxkba Ha maTepmanm 48 33 45% 1%
OTnncaHn 334 b/ KeHNA 2 37 -95% 0%
HeTHu 3arybu oT KypcoBW PasinKuK Mo TbProBCKK
B3EMaHMWA U 3a4b/IXKEHUA U TEKYLLM Pa3nialLlaTeNHN
CMETKM (574) (1301) -56% -12%
Opyru (Buxk 6en.kbem $O) 222 354 -37% 5%
06Lwo Apyru foxoau oT AeNHOCTTa 4684 2 656 76% 100%

Jlpyaume doxo0u om OeliHocmma ce yBenn4dasaT cbC 2,1 MAH. N1B. A0 4,7 M/H. /IB. Npe3
nbpeo noayrogue 2018 r. cnpamo 2,6 MaH. AB. Npe3 nbpBo noayroamne 2017 r. B pe3yatat Ha
yBeNnYeHmne Ha npegoctaBeHuTe ycnyru ¢ 1,6 maH. nB. n HamaneHume ¢ 0,7 MAH. 1B. HA HETHMU
3arybu OT KypCcoBM Pa3/IMKM NO TbProBCKM B3EMAHMA M 334 b/IKEHMA U TEKYLWM pa3nnaLaTesIHu

CMEeTKWU.

Pasxoou 3a deliHocmma

OTH. AAN Ha
€ 1-6/2018 1-6/2017 npomsaHa pasxoaute
Pa3xoau 3a genHocTTa 3a 2018
BGN '000 BGN '000 % %

M3meHeHWe Ha HaIMYHOCTUTE OT NPOAYKLUMA U
He3aBbpLIEHO NPOU3BOACTBO (14 047) (6123) 129% -3%
Pasxoau 3a matepmanu 44 583 45 694 -2% 8%
Pa3xoam 3a BbHLUHW yCAYTK 35 880 28 472 26% 7%
Pasxoau 3a nepcoHana 59 892 48 058 25% 11%
Pasxoam 3a amopTtu3auma 16 442 15 059 9% 3%
BanaHcoBa CTOMHOCT Ha NPOAAAEHM CTOKM 400 421 304 602 31% 73%
Lpyrv pa3xoam 3a genHocTTa 4130 3451 20% 1%
O6wwo pa3xoau 3a geiHOCTTa 547 301 439 213 25% 100%

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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Pa3zxodume 3a deliHocmma npe3 oT4eTHUA nepuog Ha 2018 r. ce yBenmyasat cbe 108,1
MAH. nB. nam ¢ 25% ot 439,2 maH. nB. npe3 nbpso noayroaune 2017 r. go 547,3 mnH. ne. npes
nbpso nonyroaue 2018 r. MpomaAHaTa e cneAcTBME HA PBCT Ha NPoJarKbuTe U CbOTBETHO HA
6anaHcoBaTa CTOMHOCT Ha NPOA3LEHUTE CTOKWM OT rpynaTta, yBe/lMYeHMe Ha pasxoguTe 3a
BBHLUHM YCAYrK, NEPCOHAN M aMOPTU3ALUMN.

Pazxodume 3a mamepuanu (c aan 8%) HamanssaT ¢ 1,1 mnH. n8. unn c 2% o 44,6 MNH.
nB. Npes npe3 nbpso nonyrogme 2018 r. cnpamo 45,7 maH. nB. npes nbpso nonyrogme 2017 r.
Pa3xoguTe 3a OCHOBHM MaTepuann Hamanasat ¢ 1,6 maH. nB. uan ¢ 5%, KaTto Hali-CbLEeCcTBEHO
B/INSIHWE Ce OTYMTa NpU pasxoamte 3a cybCcTaHUWMM, CaHUTAPHO — XUTMEHHM U MPEBBLP30YHU
MaTepuannm U amnynam, KOUTO ce HamanAaBaT CbOTBETHO € 2,5 maH. nB., 0,3 maH. nB. n 0,2 MnH.
NB. YBe/MYEeHUe ce OTYyMTa Npu pasxoguTe 3a Pe3epPBHU 4acTu, /1abopaTopHMU U TEXHUYECKU
MaTepuanun, ropusa U CMasodHM maTepmanm, pasxoanTe 3a TONJOEHEPTNA N APYTU.

Pazxodume 3a B8bHWHU ycayeu 3aemaT 7% OTHOCUTeNeH AAn OT pasxoguTte 3a
OEeNHOCTTa U ce yBenmyasaT cbC 7,4 MAH. NB. nau ¢ 26%, ao 35,9 maH. AB. 3a NbpPBO Noayrogue
2018 r. cnpamo 28,5 mH. nB. 32 NbpBO noayrogme 2017 r. YBenndeHme otynTaT pasxogure 3a
peKnama U MapKETHIOBM YCAYTU C 2,6 MAH. N1B., 3@ Haemu ¢ 1,4 MAH. NB., KOHCYNTAHTCKM YCAYTn
c 0,5 mnH. nB., 6aHKOBKU U perynatopHu Takcu ¢ 0,1 MAH. NB., pasxoauTe 3a NOoAAPbXKKa Ha
crpagn M obopyaBaHe ¢ 0,7 miH. nB., aboHameTHM Taken ¢ 0,5 maH. nB., M3paboTKa Ha
nekapctsa ¢ 0,9 maH. n1B8. HamaneHue ce oTyMTa NPU CNEgUTOPCKU U TPaAHCNOPTHK ycayru ¢ 0,4
MJIH. N1B., TAKCU 3a YCAYTU U APYTU.

Pazxooume 3a nepcoHan (c asn 11%) HapacTeat ¢ 11,8 MAH. nB. uau ¢ 25%, AOCTUTaNKK
59,9 mnH. nB. npe3 nbpso nonyrogme 2018 r. cnpamo 48,1 maH. AB. Npe3 NbpBO MNOAyrogue
2017 r. O6WMAT pPbCT Ha Te3n pasxoaAnm Ce Ab/MKM KAKTO Ha MOoBMLWIABAHETO Ha
Bb3Harpa*kAeHUATa Ha HaeTMA MepCOoHas, Taka U Ha yBeAMYeHUA nepcoHan B lpynarta Kato
pes3ynTaT OT KOHCONMAMPAHETO Ha HOBWM KomnaHuu (/lekoBuT Cbpbus m BepuraTa anteku
dapmcTop).

Lpyau paszxoou 3a deliHocmma (c aan 1%) ce ysennuasat ¢ 0,6 maH. uam ¢ 20% ot 3,5
MJIH. nB. npe3 nbpso noayrogue 2017 r. go 4,1 mnH. nB. Npe3 nbpBo nonayroane 2018 r.
YBenn4yaBaT ce pasxoguTe 3a KOMaHAMPOBKM, 06yyeHusa, OGpak Ha AbArOTPAMHW aKTUBM,
HauyncneHa ob6e3ueHKa Ha TeKYLWM aKTUBM, HETHO M AP.Pa3XoAau.

Pazxooume 3a amopmu3zayus (c aan 3%) ce ysenmyasat ¢ 1,3 maH. nB. uam 9% ot 15,1
MJIH. NB. Npe3 nbpso nonyrogme 2017 r. no 16,4 mnH. nB. npes nbpso nonyrogune 2018 r.

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.
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duHaHcosU npuxoou u pa3xoou

OTH. AAN Ha
1-6/2018 1-6/2017 npomsHa npuxoguTte
®UHaHCOBM NpUxoau 3a 2018
BGN '000 BGN '000 % %
Mprxoay oT AMXBU MO MPOCPOYEHM TbPrOBCKM B3EeMaHUA 1108 1952 -43% 42%
HeTHa ne4yan6a oT onepauumn c UHBECTULMMU B LEHHM
KHMKa 543 2936 -82% 21%
Mpuxoaun oT IMXBU NO NPeaOCTaBEHN 3aemm 541 598 -10% 21%
HeTHa ne4yan6a oT KypcoOBW Pas/IMKM MO 3aeMK B
YyXKaecTpaHHa BanyTa 282 - - 11%
MNpuxoau oT AMKBUAALMA Ha AbLLIEPHU APYKecTBa 91 = = 3%
Mpuxoamn oT A4AN0OBO y4acTue (ANBUAEHTH) 58 157 -63% 2%
JInxBn No B3eMaHmA No cneLunasHn orosopu 12 18 -33% 0%
Mpuxoau oT ANXBM No 6aHKOBKU AENO3UTH 3 5 -40% 0%
06u0 2 638 5 666 -53% 100%
OTH. AAN Ha
npomsHa  pasxogurte
duHaHcoBuM pa3xoaun 322018
Pasxoau 3a nnMxsun Nno Noay4eHn 3aemm 3233 3598 -10% 84%
BaHKOBM TaKcK NO 3aeMu U rapaHLUn 344 401 -14% 9%
Pa3xoam 3a 1nxeun No GakTOpUHT 140 178 -21% 4%
Ob6esLeHKa Ha B3eMaHUA No NPeAoCTaBEHU TbProBCKK
3aemu 70 478 -85% 2%
Pa3xogm 3a IMXBU No GUHAHCOB NNSUHT 41 171 -76% 1%
EdekTn oT gepusatnuem 2 80 -98% 0%
HeTHa 3aryba oT KypcoBW pas3sIvKun No 3aemu B
YyXKOEeCTpaHHa BanyTa = 1578 -100% 0%
06u,o 3830 6 484 -41% 100%

®duHaHcosume npuxodu HaManAgaT ¢ 3 MJH. N1B. 40 2,6 MAH. N1B. Npe3 NbpBO Noayrogme
2018 r. cnpamo 5,6 mnH. nB. npe3 nbpso nonayrogne 2017 r., OCHOBHO OT HamaseHMe Ha
npuMxoamM OT JIMXBM MO MPOCPOYEHU TbProBCKM B3emaHuAa ¢ 0,8 MAH. NB. U HamaneHue Ha

HeTHaTa neyanba oT onepaumm C UHBECTULMU B LLEHHWU KHUXKA C 2,4 M/IH. NB.

®uHaHcosume pasxo0u HamanaBaT Cc 2,7 MAH. NB. OT 6,5 MAH. NB. Npe3 MNbpBO
nonyrogme 2017 r. po 3,8 mnH. nB. Nnpe3 nbpBo noayrogme 2018 r. OCHOBHO OT HamaJieHMe Npu
pa3xoauTe 3a AMXBWU NO MosyyveHn 3aemu ¢ 0,4 MAH. NB. U HamaneHWe Ha HeTHaTa 3aryba ot

KYPCOBM Pas3InKM NO 3aEMU B YyKAEeCTpaHHa BanyTa ¢ 1,6 MAH. nB.

HemHo ¢puHaHcosume npuxoou (pasxodu) ce nameHsT ¢ 0,4 maH. nB. o (1,2) maH. nB..

Kbm 30.06.2018 r. cnpamo (0,8) maH. nB. kbm 30.06.2017 .
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®uHaHcos pe3yamam om OeliHocmma
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EBITDA ornepaTtuBHa nevanba HeTHa nevyanba

Mevanbama npedu auxeu, 0aHbUU u amopmu3sayuu (EBITDA) HamansaBa ¢ 5,2 maH. nB.
man ¢ 11%, Kato npe3 nbpBOoTO nonyroaue Ha 2018 r. 1A e B pasmep Ha 43,6 MAH. /IB. B
cpaBHeHue ¢ 48,8 maH. 1B. Npe3 NbpBOTO noayrogue Ha 2017 r.

leyanbama om onepamueHa deliHOCM Hamanaga c 6,6 maH. 8. uam ¢ 20%, po 27,1
MJIH. N1B. Npe3 NbpBOTO noayrogme Ha 2018 r. cnpamo 33,7 MAH. NB. Npe3 NbpPBOTO NOAyrogme
Ha 2017 .

HemHama neyanba Hamansaga cbC 7,5 MAH. NB. uau ¢ 25%, no 22,5 maH. ne. npes
NbpBOTO Noayroane Ha 2018 r. B cpaBHeHUe ¢ 30 MAH. NB. NpPe3 NbPBOTO Noayroaue Ha 2017 r.

AKmusu

30.06. 31.12. T OTH.AAN
2018r. 2017r. 2018
BGN '000 BGN '000 % %

HeTeKkyLuu akTueu
UmoTu, mawnHu n obopyasaHe 315 251 317 620 -1% 68%
HematepunanHu aktuem 60 715 63 449 -4% 13%
Penytauua 23287 23 147 1% 5%
MHBECTULMOHHU MMOTH 9747 9811 -1% 2%
NHBECTMLMN B acOLMMPAHM U CbBMECTHU ApYKecTBa 19 349 19 536 -1% 4%
NHBeCTMLMM Ha pa3noJioXKeHMe 1 3a Npogarkba 7 614 7 982 -5% 2%
JbnrocpoyHun B3emaHUa oT CBbp3aHM NpeanpuaTns 21991 20 599 7% 5%
LOpyrv 4bArocpoyHn B3eMaHUA 5395 4 883 10% 1%
AKTUBM NO OTCPOYEHN AaHDbLMU 1549 1342 15% 0%
464 898 468 369 -0.7% 47%

TeKywm akTMBU

MaTepuanHu 3anacm 234 380 218 109 7% 45%
TbpProBCcKU B3eMaHusA 235 741 231278 2% 45%
B3emaHMA OT cBbP3aHM NpegnpuaTma 6 489 4 694 38% 1%
Lpyr1 KpaTKOCPOYHU B3EMAHUA U aKTUBMU 25876 24 955 4% 5%

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.



pyna Codapma

MapuyHu cpencTea M NAPUYHU EKBUBANEHTH 21633 33 328 -35% 1%
524 119 512 364 2.3% 53%
ObLL|O AKTUBU 989 017 980 733 0.8% 100%

Obwume akmueu ce yBenu4yasaT c 8,3 MAH. nB. uan ¢ 1%, ot 980,7 MAH. NB. KbM
31.12.2017 r., po 989 mnH. nB. Kbm 30.06.2018 r., KaToO TOBa € cneacTBUE OT YBe/IMYEHUE Ha
TEKYLMTE aKTMBMW.

Hemekywume akmueu HamanagaT ¢ 3,5 maH. 8. nnu ¢ 0,7%, KOeTo ce Ab/IKN Hal-Beye
Ha Hama/sieHMe Ha HemaTepuanHUTE akTUBM C 2,7 MJIH. IB U1 UMOTU, MaLlLMHKU N obopyaBaHe ¢
21,4 mnH. nB..

momu, mawuHu u obopydsaHe HamanABaT B 4YacTTa Ha MALUMHMW, CbOPBXKEHMA WU
obopygBaHe M B npouec Ha npuagobuBaHe. HamaneHMeTo nNpu HemaTepuasHUTE aKTUBU ce
ObKM Ha HaamasieHMe Ha npaBa BbPXy WMHTENEeKTyanHa cobcTBeHOCT ¢ 2,4 M/H. NB. M Ha
NPOrPOMHM NPoAyKTH ¢ 0,8 MAH. NB.

Tekywjume akmueu ce ysenndasaT ¢ 11,7 maH. ne. uan 2%, o 524,1 mMAH. NB. KbM
30.06.2018 r., cnpamo 512,4 mnH. nB. kbm 31.12.2017 r. OCHOBHO B 4acCTTa Ha MaTepuaaHu
3anacu ¢ 16,3 mH. NB., TbProBCKM B3eMaHuA € 4,5 MAH. NB., APYrM KPATKOCPOUYHN B3EMAHUA U
aktmeu ¢ 0,9 MaH. NB. U B3eMaHMA OT CBbP3aHM npeanpuatma ¢ 1,8 maH. NB. B 4acTTa Ha
NpPeaoCcTaBeHN TbProBCKM 3aemn c 1,8 MaH. nB. YBEAMYEHMETO Ha MaTepuasHUTe 3anacu
cnpAmo 31.12.2017 r. e B YacTTa Ha He3aBbPLUEHO NPOM3BOACTBO, FOTOBA MPOAYKLUNA, CTOKU U
nonydabpuKkaTu.

TbproBCcKMUTE B3eMaHMA ce yBeandasat ¢ 4,5 MAH. IB. B YaCTTa HA B3eMAHMA OT KINEHTHU
HeTHO € 1,4 MAH. NB. 1 HA NPeAOoCTaBeHM aBaHCKU, HETHO € 3,1 MAH. fB.

MapnyHuTEe cpencTsa M NAPMYHN EKBUBANEHTM EKBMBANEHTU HamManaeat ¢ 11,7 MaH. nB.
cnpAmo 31.12.2017 r., KaTO KbM Kpaa Ha Nepmoga Mma npeaocTtaBeHn Aeno3nTU B pasmep Ha
2,1 MAH. N1B. U BNOKUPaHM NapUYHK cpeacTBa B pasmep Ha 1,3 m/iH. aiB.

CobcmeeH Kanuman u nacusu

OTH.AAN
COBCTBEH KANUTAN 30.06. 31.12. npomsHa cnpsamo CK
2018r. 2017r.

2018

KanuTan, oTHacALW, ce KbM NpuTeXxarenmre Ha
co6CTBEHUA KanuTan Ha APYXKeCTBOTO - MaiiKa BGN '000 BGN '000 % %
OCHOBEH aKLMOHepeH Kanutan 134 798 134 798 0% 27%
Pesepsu 56 453 53576 5% 11%
Hepa3snpeaeneHa neyanba 283 653 281 509 1% 56%
474 904 469 883 1% 94%
HEKOHTPOJIUPALLLO YYACTUE 31740 33227 -4% 6%
OBLLLO COBCTBEH KANMUTAN 506 644 503110 1% 100%
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OTH.AAN
30.06. 31.12. npomAHa cnpamo
2018r. 2017r. 06wo nacusu
2018
NACUBU BGN '000 BGN '000 % %
HeTeKyLwin 3aabnXKeHUA
ObnrocpoyHun 6aHKOBU 3aemm 46 152 50526 -9% 10%
MacmBM NO OTCPOYEHU AaHbUMU 13 485 13 704 -2% 3%
ObnrocpoyHu 3agb/iKeHMa Kbm nepcoHana 5785 5458 6% 1%
3aabKeHUA No GUHAHCOB IN3UHT 1701 1950 -13% 0%
MpaButencTteeHn puHaHCMpaHUA 7 897 8250 -4% 2%
Lpyrn HeTekyLwM 3aabNXKeHUA 285 173 65% 0%
75 305 80061 -6% 16%
TeKywm 3aabaKeHuUsa
KpaTkocpo4yHu 6aHKOBU 3aemu 211153 194 165 9% 44%
KpaTKocpo4Ha YacT Ha AbAroCpPo4HM HaHKOBU 3aemu 14 573 14 478 1% 3%
TbpProBCKU 3a4b/KeHUA 115116 135 168 -15% 24%
3a4bKeHMA KbM CBbP3aHM NpeanpuaTma 8 049 757 963% 2%
3aabaKeHUA No A40roBopu 3a GaKTOPUHT 22 589 19 403 16% 5%
3a4b/IKeHUA KbM NepcoHasa U 3a CoUUanHo
ocurypsasaHe 16 207 12 895 26% 3%
3a4b/XKeHMA 33 AaHbUN 5404 7375 -27% 1%
Lpyrv Tekywm 3agbaxKeHua 13 977 13 321 5% 3%
407 068 397 562 2% 84%
ObLLO MNACHBU 482 373 477 623 1% 100%
ObLLjO COBCTBEH KATUTAJ1 U TACUBU 989 017 980 733 0.8%

CobcmeeHusm kanuman Ha pyna Codapma ce yBennyaBa CbC 7 MAH. NB. CNPAMO
31.12.2017 r. OCHOBHO OT YBE/INYEHME HA HEpa3npeaesieHaTa nevyanba u pesepsuTe. YBenmyasa
Ce HEKOHTpPO/AMpalLoTo yyactme ¢ 1,6 maH. nB. CobOCTBEHMAT KanuTan, OTHAcALL ce [0
npuTexartenute Ha cobCcTBeH KanuTan Ha [JpyXecTBoTo 3aema 48% oT 0610 cOBCTBEH KanuTan
M MacMBM, KaTo e Ha/ule U3BECTHO NogobpABaHe Ha PpuHaHCOBaTa aBTOHOMHOCT Ha rpynara.
CbWwMAaT ce yBennYaBa € 5 MAH. NB. OCHOBHO NO AMHWA Ha HepasnpegeneHata nedvanba wu
pesepsu.

Hemekyuwume 3a0vaxceHuUs Hamanasat ¢ 4,7 MAH. n1B. uan ¢ 6%, ot 80 MAH. NB. KbM
Kpasa Ha 2017 r. go 75,3 mnH. ne. kbm 30.06.2018 r. OCHOBHO OT HamasieHMe Ha O bArOCPOYHU
6aHKoBM 3aemu ¢ 4,4 MAH. NB.

TeKkywiume 3a0bAxeHUsA ce yBennyasaT ¢ 9,5 MH. 1B. uam ¢ 2% cnpsamo Kpas Ha 2017 r.,
OCHOBHO MOpPaAN yBe/NIMYEHNE HA KPAaTKOCPOYHUTE BaHKOBM 3aeMM CbC 17 MAH. /IB., KAaKTO M Ha
334 b/KEHMA N0 A0roBop 3a GAKTOPUHT C 3,2 MAH. N1B., APYIY TEKYLWM 3aabkeHma ¢ 0,7 MAH.
NIB., 334 b/IXKEHMA KbM CBbP3aHM NPeanpuaATUA CbC 7,3 MJIH. N1B. U 3a4b/IXKEHMA KbM MepPCOHana
W 3a couManHo ocurypasaHe ¢ 3,3 MAH. 1B. HamaneHue 6enexkaT TbproBckute 3agbaxkenusa ¢ 20
MJIH. IB. B 4acCTTa Ha 3a4b/I)KEHUA KbM AocTaBumum. O6LWO 3aabakeHMATa No GaHKOBM 3aemu,
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NN3KHT 1 PaKTOpUHF Ha MpynaTa ce yBenmyasaTt ¢ 15,7 maH. AB. cnpAmo Kpaa Ha 2017 r., KaTo
HEeTHUAT ObAr cnef npucnagaHeTo Ha NapuyHUTE CpencTBa U eKBMBANEHTU ce yBenuyasa c 27
MJ/H. NB.

®duHaHcosu nokazamenu

30.06.2018 30.06.2017
Bb3spallaemoct Ha cobeTeenmna kanutan (ROE) ! 6,7% 11,8%
Bb3spaliaemoct Ha aktusuTe (ROA) 2 3,3% 6,2%
KoeduumeHT Ha obpaliaemMocT Ha akTusuTte 3 1,16 1,08
KoeduumeHT Ha TeKylwa nMksuaHocT * 1,29 1,39
KoeduumeHT Ha 6bp3a IMKBMAHOCT ° 0,71 0,87
KoeduumeHT Ha NnapuyHa NMKBUAHOCT ° 0,05 0,05
KoeduumeHT Ha prHaHCOBa aBTOHOMHOCT ’ 1,05 1,25

1 HetHa nevyanba Ha roamwHa 6a3a, NpUHaAAEKalla Ha MPUTEXKaTeAnTe Ha cobCTBEHMA KanuTan Ha
[pyKecTBOTO/CpeaHOapUTMETUYHA CTOMHOCT Ha COBCTBEHMA KanuTa, HEBK/IHOUYBALL, Ma/ILLMHCTBEHO yyYacTue 3a
noc/iefHuUTe NeT TpUMeceyms

2 HeTHa neyanba Ha rogmiiHa 6a3a, NpMHaANeXKalla Ha NpUTeXKaTeNunTe Ha CO6CTBEHMA KanuTaa Ha
[pyKecTBoTo/CcpeaHOapUTMETUYHA CTOMHOCT Ha O6LMTE aKTUBK 3a MOC/IeAHMTE NeT TPMMeceums

3 NMpuxoam oT npoaaxbu Ha roamiiHa 6a3a/cpeaHoapUTMETMYHA CTOMHOCT Ha 06 LLMTE aKTUBM 3a NMOCNeAHUTe MneT
Tpumeceuns

4 Tekywm akTMBM/TeKyLM 3a4bKEHUA

5 BsemaHusa +Mapuunm cpeactsa/Tekylm 3aabKeHNns

5 MapuuHu cpeacTsa/TeKkyLM 3aabAKeHNA

7 CobcTBeH Kanutan/Macusu

lMapuyHu nomoyu

30.06.2018 30.06.2017

BGN '000 BGN '000
HeTHM NapunyHKM NOTOLM OT OnepaTMBHA AeMHOCT (78 506) (47 332)
HeTHW napuyHM NOTOLM M3NON3BAHN B MHBECTULMOHHA AEWHOCT (12 383) (48 565)
HeTHM napuyHKM NoToum (M3N0A3BaHM BbB)/OT PUHAHCOBA AENHOCT 88 555 90 655
HeTHo yBennyeHune/(HamaneHune) Ha NapuMUHUTE CPEACTBA U NApUUYHUTE
€KBUBa/IeHTU (2 334) (5 242)
MapuyHu cpeacTsa M NAapUYHN eKBUBaANEHTN Ha 1 AHyapu 22 614 22 339
MapuyHu cpeacTsa M NapuyHKU ekBuBaneHTn Ha 30 oHU 20 280 17 097
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HemHume napuyHu nomouyu npe3 nbpBOTO nonyrogne Ha 2018 r., reHepupaHun oT
onepaTUBHA AEWNHOCT, ca B padmep 78,5 MAH. N1B. U3X04ALL, NOTOK, OT MHBECTULMOHHA AENHOCT
ca B pasmep Ha 12,4 MnH. nB. N3xoA4AL, NOTOK N OT PUHAHCOBA AEMNHOCT ca B pa3mep Ha 88,6
M/IH. NB. BXOAALW, MOTOK. B pe3yntat Ha Te3n OeNHOCTM NapUYHUTE CPEACTBa U MapU4HM
€KBMBAJIEHTN HETHO HamanAagaT ¢ 2,3 MAH. n1B. U Kbm 30.06.2018 r. ca B pasmep 20,3 mnH. ns.,
cnpamo 22,6 maH. kbm 01.01.2018 .

MocmuvnaeHusma om paKkmopuHz B pa3mep Ha 78,6 M/IH. N1B. Ca OTYETEHW KaTO NapuUyHU
notoun ot ¢dMHaHcoBa AeMHOCT. KaTo cneactsne ce peructpupa CblecTBEeHO HamasieHWe Ha
HETHUTE MapU4YHW MOTOLM OT onepaTMBHa AENHOCT 33 CMETKa Ha YBE/MYEHME Ha HEeTHUTe
napuyHK NoToum oT GMHAHCOBA AENHOCT.

Hosu pa3zpabomku u npodykmu

+ HoBwW nekapcteeHn NpoayKTH 3a nepmoga aHyapu - toHm 2018 r.

MonyyeHo e PaspelueHne 3a ynoTpeba 3a nekapcreeHua npoaykT TycnaH cupon (B
Monwa).

+ BHeApeHM B NPOM3BOACTBOTO HOBU JIEKapPCTBEHM MPOAYKTU
3a nepuoaa AHyapu — lOHU HAMA BHEAPEHW HOBMW JIEKAPCTBEHU MPOAYKTU.
[o Kpas Ha 2018 rogmHa ce o4YakBa Aa 6bAaT BHegpeHU OT 2 A0 4 HOBM /IeKapPCTBEHM
NpPoAyKTa.
+ Hosu peructpauum n npeperncrpauum/npomeHn
Hosu pecucmpauyuu

MonyyeHn ca PaspeweHusa 3a ynotpeba 3a HOBM AecTMHaUMKM Ha 21 nekapcTBeHu
npoayktn - Deavit Neo 0.5 mg/ml oral drops, 10 ml; Allergosan 10 mg/g cream; Digoxin
Sopharma 0.25 mg/ml solution for injection; Atropine Sopharma 1 mg/ml solution for
injection; Felogel Forte 5% gel; Syafen 100 mg/5 ml oral suspension; Phenobarbital
Sopharma 100 mg/ ml solution for injection; Sopharol 0.5 mg/ml oral solution; Analgin
500 mg tablets; Lidocaine Sopharma 10 mg/ml solution for injection; Lidocaine
Sopharma 20 mg/ml solution for injection; Clenbuterol Sopharma 0.02 mg
tablets.Troxerutin Vip Pharma 20 mg/g gel (Estonia); Sophalor 5 mg film-coated tablets;
Ivadron 3 mg/3 ml solution for injection; lvadron 150 mg film-coated tablets; Allergosan
10 mg/g ointment; Sopral 20 mg gastro-resistant hard capsules; Urimax Duo 0.5 mg/0.4
mg capsules, hard; Tabex Elite 1.5 mg film-coated tablets; Vicetin 10 mg tablets; Vicetin
5 mg/ml solution for infusion.

NogapeHa e 4OKYMEHTaUMA 3a perncrpauma Ha 34 neKapcTBeHM NPOLYKTM KbM areHuum
Ha HOBM AEeCTUHALUN.

MoAroTBEHM M Pa3NpPOCTPaHEHM KbM NPOU3BOACTBOTO Ca AOKYMEHTU 32 BpEMEHEH BHOC
Ha 6 IeKapCTBEHWN NPOAYKTM B TPETU CTPAHMW.

Kosmemuy4Hu npodykmu
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10 HOBM KO3METUYHW NPOAYKTU ca HOTUGULUMpPaHu B Bbarapuma.
2 KO3METUYHW NPOAYKTM Ca PErMcTpmpaHm B YKpaliHa.

XpaHumenHu 0obasku
2 XpaHUTeNHU f06aBKKU ca HOTUGUUMPAHU B Bbarapus.

2 xpaHuTenHn pobasku ca pernctpmpanm B MNonwa, ApmeHna u Fpysmsa n n3npaTeHn 3a
perucrpauma owe B cegem AbprKaBu.

MeduyuHcku uzdenus
152 meguuUMHCKN U3genna ca pernctpupanm B bvarapua n Mongosa.
6 HOBM MEOULMHCKN U34eNnNA Ca NOSALEHM 3a perncTpaumna B bbarapumsa.

Mpepeaucmpayuu/npomeHu
MNopaHoBeHW PaspelleHus 3a ynoTpeba Ha 47 IeKapCTBEHU NPOAYKTU.

MNopaneHa [OOKYMeHTauuMa 3a noaHoBABaHe Ha PaspeweHunsa 3a ynotpeba Ha 61
JIEKapCTBEHU NPOAYKTU KbM areHuuu.

NMogapeHn 512 npomeHu 33 IEKAPCTBEHU NPOAYKTU KbM areHUMN.
OpobpeHu oT areHumMm 386 NPOMEHM 3a NEKAPCTBEHM NPOAYKTH.

+ Paspabomku

M3BbpwBa ce ¢dapmaueBTMYHO pa3paboTBaHe Ha 9 HOBM JIEKAPCTBEHU MPOAYKTH.
TpaHchepupaHn 1 BanuamupaHu/ontummsmpanm ca 10  nNpou3BOACTBEHM
npoLecu/TexHonormu.

5. 3HauuTenHn cbbUTMA npe3 nbpBo nonyrogue Ha 2018 roauHa M Ao
nyb6NMKyBaHE Ha MEXAMHHUSA KOHCONMAMPAH A0KNAA 33 AEeNHOCTTa

+ Ha 30.01.2018 r. B ,Codapma” ALl nocTbnu YBeaoMneHWe 3a pasKkpusaHe Ha AANOBO
yyactne no un. 145 ot 3MNUK ot 3YMN® AnnaHuy bbarapuma 3a npogarkbata Ha 250 000
6pos akuuu, npeacrasnssawm 0.19 %, ¢ KoATO cAenka AANOBOTO ydyactve Ha 3YMNO
AnvaHu bbarapua B Kanutana Ha Codapma Al gocturHa o 4.99%.

+ Ha 23.02.2018 roguHa ce nposege M3sbHpeaHo 060 cbbpaHMe Ha akuMOHepuTe Ha
Codapma ALl, KbaeTo ce B3exa CeAHUTE PELUEHUSA:
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1. OCA B3e peweHue 3a NnpeobpasyBaHe Ypes BAnBaHe Ha YHUbapm ALl B Codapma
A/l. B pe3ynTaT Ha BAMBAHETO LUAMOTO MMYLLECTBO HAa YHUpapm ALl Wwe npemuHe
Kbm Codapma ALl npm ycnoBmATa Ha obLLO NPaBONPUEMCTBO;

2. OCA opobpwu [orosop 3a npeobpasyBaHe 4ype3 BAMBaHe Ha ,YHubapm” ALl B
Codapma ALl, ckntoveH Ha 14.09.2017 r. v Ha JonbaHUTENHO cnopa3ymeHne Ne 1
o1 08.11.2017 r. KbM Hero;

3. OCA opobpwn [oknaga Ha CbBeTa Ha paupektopute Ha Codapma AL po
aKuMOHepuTe Ha ApPYKeCcTBOTO OTHOCHO NpeobpasyBaHETO 4pe3 B/MBAHE HaA
YHudapm ALl 8 Codpapma AL;

4. OCA opobpu [oknaga Ha npoBepuTens no u4na. 262m ot T3 OTHOCHO
npeobpasyBaHeTo Ypes BAmMBaHe Ha YHudbapm ALl 8 Copapma ALl;

5. OCA npue npomeHun B YCTaBa Ha APYXKECTBOTO, C KOUTO Ce AOMNYCKa U3NNALAHETO
Ha MeXAUHEeH ANBUAEHT Ha 6as3a 6-meceyeH PUHAHCOB OTYET CbMNACHO 3aKOHA
3a ny6/IMYHOTO NpeanaraHe Ha LEHHW KHUXKA.;

6. OCA npue pelleHne 3a 0bpaTHO U3KyMNyBaHe Ha COBCTBEHM aKL MK, HA OCHOBAHWE
yn.1876 ot TbproBckus 3akoH 1 4n.111, an.5 ot 3MNMUK npu cneanuTte ycnosus:
00 10% ot obuimsa 6pon akumn, U3gaaeHn oT APYKECTBOTO, HO He noseye oT 3%
32 BCAKA KajseHAapHa roamMHa; CPOK Ha U3BbPLUBAHE HA M3KYMyBaHETO - He no-
Abnbr oT 5 (NeT) rogMHN; MMHUMaNHa LeHa Ha 06paTHOTO M3KyMyBaHe — He Mo-
HWUCKA OT HOMMHA/NIHATA CTOMHOCT Ha efAHa aKLUMA OT KanuTana Ha ApPYKeCcTBOTO;
MaKCMMa/iHa LeHa Ha obpaTHOTO M3KynyBaHe - 5,50 sieBa 3a 6poli akuus;

* I'Iopa,a,m OTKa3 OT CTpaHa Ha AreHuMa nNo BMAUCBAaHMATA 33 BMNWCBAHETO Ha

npeobpasyBaHeTo 4pe3 BAMBaHe Ha YHudbapm AL B Codapma AL, ctapTvpano npes
centemBpu 2017 rogmHa, CbBeTbT Ha gupekTopute Ha Codapma A/l B3e pelleHue 3a
MPUKOYBAHe Ha CTapaTa M 3ano4yBaHe Ha HOBa npoueaypa No npeobpasyBaHe Ha
Codapma Al npu ycnosuaTa 1 no peaa Ha rnasa XVI ot Tbprosckua 3aKoH U . 122 m
cn. OoT 3aKkoHa 3a nyb/AMYHOTO npeanaraHe Ha UEHHM KHUXKA, KoeTo Aa bObae
ocbllecTBEHO 4Ype3 BavMBaHe B Codapma A Ha YHudbapm AL, EMK 831537465, cbe
ceganve v agpec Ha ynpasneHue rpag Codpua, paioH CTyaeHTCKM, XK.K. [AbpBeHuua,
yn. ,Tpanko CraHoeB” Ne3. CbBeTbT Ha JAUpPEKTopuTe Ha [pyKecTBoTo wu3bupa
WHBECTULMOHEH nocpeaHuK ,Enana Tpenaunur” AN, EMK 831470130, cbCc cepanuiie u
agpec Ha ynpasneHue B rp. Cooua, yn. ,Jlbuesap CraHyeB” N2 5 3a KOHCYNTaHT BbB
BPb3Ka C OCbLLECTBABaHE Ha NpoLeaypaTta no npeobpasysaHe.

Ha 15.06.2018 roguHa ce nposBede pefnoBHo O6WO cbbpaHMe Ha aKUMOHepUTe Ha
Codapma All, KbOeTo ce B3exa CegHUTE pPeLleHNs:

1. OCA npuema rogumwHua [oKNag Ha CbBeTa Ha AMPeEKTopuTe 33 AeWHOCTTa Ha
ApyxectsoTo npe3 2017 r.;

2. OCA npuema roguvwHuMa [OOKNaf 3a AerHocTTa Ha [upeKktopa 3a BpPb3KM C
nHBecTuTopuTte npes 2017 r,;

3. OCA npuema ogutmnpanus NloguniieH nHaAneBMAayaneH GMHAHCOB OTYeT Ha [pyKecTBOTO
3a 2017 roa,.;
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4. OCA npvema oautupanma floguweH KoHconMampaH pUHAHCOB OTYET Ha [py»KecTBOTO
3a 2017 rog,;

5. OCA opobpsasa OanTOpPCKUS [AOKNaA4 3a W3BbPLEHUA oauT Ha [oguwHus
nHamsmayaneH GMHaHCOB oT4eT Ha [pyrecTBoTo 33 2017 roa,;

6. OCA opobpsaBa OpMTOPCKM AOKNaA4 33 U3BbplIEHMA oauT Ha [oauwHKS
KOHconnaunpaH ¢MHaHCcoB oT4eT Ha [pyrKectBoTo 3a 2017 roa,;

7. OCA npuema npepnoxeHneto CbBeTa Ha AMPEKTOpPUTE 33 pasnpepensHe Ha
neyanbarta Ha [py»ecTBoTo, peanusmpaHa npes 2017 rog. n HepasnpegeneHa nevyanba
OT MMHaAAW nepuoaMm, KakTo cnegpa: OOWMAT pasmep Ha nognexawara Ha
pasnpeaeneHune nedyanba sb3nmsa Ha 43 010 955.52 nB. (YeTnpmaeceT U TPU MUINOHA
OEeCeT XMnaau AeBeTCTOTUH NEeTAECET U NeT IeBa U NeTAECET U ABe CTOTMHKK), OT KOUTO
42 237 884.12 nB. (4eTmpuaeceT u ABa MUIMOHA ABEcTa TPMAECET U Cefem Xunagu
OCEMCTOTUH OCEMAECET U YeTUPM NeBa M ABAHAAECET CTOTUHKM) Nnevyanba, peannsmnpaHa
npes3 2017 r. n 773 071.40 n.. (ceAemcTOTMH cegemaeceT U TPU XUNaan ceaemaeceT U
eOVH NeBa U YeTUpUAECeT CTOTUHKM) HepasnpeaeneHa nedyanba oT MMHAAM Nepuoan.
Cnepn 3agendaHe Ha 10% 3a 3agbkuteneH peseps, Aa Ce pasnpesent AUBUAEHT B
pasmep Ha 0.11 neBa Ha akumA. OctaHanata cneq pasnpeseneHUeTo cyma ga ce otHece
KaTo OONbJIHUTENEH pe3epB Ha ApyxKecTBOoTo. [MpaBoTo Aa noayyat AMBUOEHT UMAT
AnuaTa, BMUCAHU B pernctpute Ha LleHTpanHuAa genosnTtap Kato akumoHepu Ha 14-nA
O€eH cnep AeHsA Ha obLoTo cbbpaHue, Ha KOETO e NPUET roAULLIHUAT GUHAHCOB OTYET U €
B3€TO peleHne 3a pasnpegeneHve Ha neyanbarta. Pasxoamte no m3nnawaHeTo Ha
OVBUAOEHTa Ca 33 CMETKa Ha ApyKecTBoTo. M3nnauLaHeTo Ha AMBUAOEHTA Ce M3BbPLUBA
CbC CbAencTBMeTo Ha LleHTpanHuAa genosuTap. AKLMOHEPUTE C OTKPUTU CMETKU Npu
WHBECTULMOHEH MOCPEAHUK e NoayyaT AUBUAEHTA CUM YpPe3 CbOTBETHUA NOCPEAHMK, a
TE€3U aKUMOHEPU, KOUTO He MOoN3BaT YCAYIMTE Ha WHBECTULMOHEH NOCPEAHMUK Lie
nosy4yaT AMBUAEHTA CU OT KNAOHOBETe Ha ,lOpobaHK Bbarapua” AL (MoweHcka 6aHKa) B
CTpaHaTa;

8. OCA npuema aoknaaa Ha OAUTHMA KOMUTET 3a AerHocTTa my npe3 2017 roa,;

9. OCA OcBoboxaaBa OT OTrOBOPHOCT u4neHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE 3a
aeviHoctTa um npe3 2017 roa,;

10. OCA wu3bupa peructpupaH oauTOp 3a MNPOBEPKA W 3aBepka Ha [oguwHuTe
¢MHaHCOBM oTyeTM Ha [pyxectBoto 3a 2018 roAd., CbrnacHo NPenNOXKEHUETO Ha
OANTHUA KOMUTET, BKIKOYEHO B MaTepuanumTe no gHEeBHUA pes;

11. OCA npuema poknaga Ha CbBeTa Ha AUPEKTOpPUTE OTHOCHO nMpuaaraHe Ha
MonntuKata 3a Bb3HArpaXKAeHuMaTa Ha uyneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe Ha
ApyecteoTo 3a 2017 rog,;

12. Ha ocHoBaHue un.24, an.3, 6yksa ,A” oT YctaBa Ha agpyxectBoto, OCA pewwwu:
NOCTOAHHOTO MECEYHO Bb3HArparkgeHwe Ha 4vneHoBeTe Ha CbBeTa Ha AMpPEKTopUTe,
KaKTO M MOCTOAHHOTO MECEYHO Bb3HarparkaeHue Ha M3Nb/HUTENHUA AUPEKTOP npes
2018 roa. ce 3ana3BaT 6e3 npomsHa.;

13. Ha ocHoBaHue un.24, an.3, 6ykea ,B” ot YcraBa, Ha M3NbaHUTENHUS AUPEKTOP Ha
Opy»ecTBoTo Aa 6bAe U3NiaTeHO AOMb/HUTENHO Bb3HarparkgeHuve B pasmep Ha 1%
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(eaMH npoueHT) OT pasmepa Ha nedvanbarta, peanusmpaHa npe3 2017 r. cbraacHo
npuetua NroguweH GMHAHCOB OTYET.;

14. O6uwoTo cbbpaHuMe npuema pelweHne 2% (ABa NpoLEeHTa) OT pa3mepa Ha nevyanbara,
peannsupaHa npe3 2017 r., ga 6bae pasnpegeneHa MexKAy UYJE€HOBETE Ha BUCLLMSA
MEHUXKBPCKN €KUM Ha APYKecTBOTO Mpu cnasBaHe M3MCKBaHUATA Ha 4n.26a, T.12 oT
YcTaBa Ha gpy*KecTBoTo.;

15. OCA npuvema MOTMBMpPAHUA O0KNa4 Ha CbBeTa Ha AMPEKTopuUTe 3a CAENKM OT
NPUNOXKHOTO none Ha Yn.114, an.1 ot 3MMLUK;

16. OCA osnacTtaBa npeacrasaasawmsa nybanyHoto apyxecrtso Codapma ALl aa ckaoum
OT uMmeTO Ha [pyXKecTBOTO KaTo BbL3NOXUTEN caenka c Tenekomnnekt Al KaTo
M3NbAHUTEN, NONAAAWA B MNPUAOKHOTO noae Ha 4vn. 114, an.l, BbB Bpb3Ka € an.6 Ha
cbwarta pasnopeaba ot 3MMUK, cbrnacHo ycnosuaTa, nocodeHn B MoTuBMpPaAHUA
AoKnag,;

17. OCA oBnactaBa npeacraBaasawms nybanyHoto apyxecrtso Codapma ALl Aa ckaoum
OT MMeTO Ha [lpy*KecTBOTO KaTo mnpodaBay caenka cbc Codpapma Tpenguur ALl Kato
KynyBsay, nonajawa B NPWIOXKHOTO none Ha ya. 114, an.l ot 3MMNUK, cbraacHo
yCcnoBuATa, nocovyeHn B MoTUBUpPaHUA AOKANAA,;

18. OCA oBnacTsiBa npeacrasaasalima nybanyHoto apyxectso Codapma Al Aa cKaoum
OT MMETO Ha APYHKECTBOTO KATO CbANBXKHUK A0roBOpP 3a KpeguT oBbpapadT c Kpegmutop
lOpobaHk Bwvarapua A n MomuHa Kpenoct Al KaTo KpeauTonosiydyaTen - CAE/Ka
nonagalia B MNPUAOXKHOTO nose Ha 4n. 114, an.l ot 3MMUK, cbrnacHo ycnosuATa,
nocovyeHu B MoTUBMpPaAHUA AOKNAA,.;

19. OCA oBnacTtaBa npeacrasaasawms nybanyHoto apyxecrtso Codbapma ALl Aa cknoum
coenka B obxeaTa Ha un.114, an.l mexay Codapma AL u Codapma Umotn ALCUL,
CbI/1aCHO YC/0BMATa, NocoYeHn B MoTuBMpaHUA AOKAaA, pasgen YeTBbpTv, Noapasaenm
NbpBM 1 BTOPU.;

20. OCA pewu akummn Ha [py*ecTBoTo Aa 6baaT npeaocTaBeHM Kato 60oHyc 3a 2018 r. no
cnyyYan 85-roamMwHMHATA Ha [pyKecTBOTO Ha BCUMYKM NNLA, HAMMUPALWLM Ce B TPYAOBO
npaBooOTHOWeHMe ¢ [py*KecTBoTo mam pabotewm no AOroBop 3a ynpaBaeHWe, KbM
0ATaTa Ha B3eMaHe Ha HACcToAWOTO peleHWe, KaTo OOHYCbT LWe e 3a CMeTKa Ha
cobcTBEHM akuum Ha [pykectBoto. [peanoxkeHMeTo Ha CbBeTa Ha AMpPEKTopuTe,
BK/IIOYEHO B MaTepuannTe no AHEBHUA pes CbAbpKa NoApobHa MHPopmMaLmMa 3a HaUMHA
Ha onpegensHe Ha 6pPoA akuMK, KOUTO Aa 6bAAT nNpenocTaBeHW Ha Bcako auue. OCA
osnactAea lpeacepatena Ha CbBeTa Ha AMPEKTOPUTE U U3MBAHUTENEH AUPEKTOP Aa
M3BbPLIM BCUYKM HEOOXOOAMMM [ENCTBMA MO OKOHYATE/IHOTO MNpexBbpasHe oT
[pyKecTBOTO Ha aKLMUTE NPeaOoCTaBAHM KaTo BOHYC Ha CayXKuUTenuTe.

+ Ha 21.06.2018 roguHa ce nposege penosHo O6wWoO cbbpaHMe Ha aKUMOHepUTe Ha
Codapma 6unamurc AAICUL, KbaeTo ce B3exa cnegHUTE peLleHns:

1. O6woTo cbbpaHne Ha aKuuoHepute npue loauwHWA Aoknag Ha CbBeTa Ha

AVpeKTopuUTe 3a AenHocTTa Ha [pyxkectBoto npe3 2017 roa.; loguwHuA AoKnag 3a

AeNHOoCTTa Ha [InpeKTopa 3a BPb3KKU ¢ nHBectutopute npes 2017 roa.; OanTopckua Aoknag,
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32 M3BbplWEHMa oauT Ha loauwHuA ¢duMHaHCOB oTyeT Ha [pykectBoto 3a 2017 roa.;
OaunTtupanHua NoguweH puHaHcoB oTyeT Ha [ApyxKectBoTo 3a 2017 roa.; OTyeTta Ha OAUTHUA
KOMUTET 3a AeiHoctTa my npes3 2017 roa.; Joknaga Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO
npunaraHe Ha lMonAnMTMKaTa 3a onpeaenaHe Ha Bb3HArpaxK4eHUATa Ha YneHoseTe Ha CbBeTa
Ha gupeKktopute Ha [dpyxectBoTo 3a 2017 roa,.;

2. O6bwoTo cbbpaHMe Ha akuMoHepuTe npue npeanoeHneto Ha CbBeTa Ha
anpektopute, LpyXKecTBOTO ga He pasnpegena gmsugeHTt 3a 2017 r. no NpuYmMHa, 4ve
[Opy»KecTBoTo e npukatoumMao otdyetHata 2017 r. ¢ oTpuuaTteneH ¢uHaAHCOB pesyAnTarT.
dopmupaHarta 3aryba 3a 2017 r.,, B pasmep Ha 65 736,31 (wectaecer M neTr xuaaam
ceaemCTOTUH TPUAECET U LIECT 1eBa U TPUAECET U efiHa CTOTUHKK) fieBa, Aa 6bae NoKpuTa ¢
HaTpynaHuTe pesepsu oT PoHA ,,[pemnn ot emmucun® Ha [lpyKecTBoTo;

3. ObwoTo cbbpaHMe Ha aKUMOoHepUTe 0CcBOOOXKAABa OT OTTOBOPHOCT Y/IeHOBETe Ha
CbBeTa Ha gMpeKkTopuTe Ha [pyKecTBoTo 3a AeMHOCTTa um npes 2017 roa.;

4. 0O6woTo cbbpaHMe Ha aKuMOHepuTe 3ana3vM AOCerawHuMAT pasmep Ha
NOCTOAHHUTE MeCeYHW Bb3HarpaxaeHua Ha 4vneHosBeTe Ha CbBeTa Ha AUPEKTopUTe Ha
ApyxectBoTto 1 npe3 2018 roa.;

5. O6bwoTto cbbpaHMe Ha aKumoHepuTe wu3bpa CneymannsmpaHo OAUTOPCKO
npegnpuatme ,belikbp Tuan Knuty n MapTtHbopu” 004, rp. Codua, n.k.1612, 6yn. ,AKaa.
MBaH EBcT. Mewos”, No 104, 3a npoBepka W 3aBepKa Ha loauWwHMA GUHAHCOB OTYET Ha
Opyxectsoto 3a 2018 roa., cbraacHo npepnoXeHneto Ha OAuTHMA KOMUTET Ha
LApyxecTBOTO.

+ Ha 14.06.2018 roauHa ce nposefde penosHo O6wWo cbbpaHMe Ha aKUMOHepuTe Ha
MomwuHa Kpenoct Al-Bennko TbpHOBO,:

1. OCA npuema roamliHuA Aoknag Ha CbBeTa Ha AMPEKTOpUTE 3a AEMHOCTTa Ha
apykecteoto npe3s 2017 r. 3aeAHO C AeKnapaumata 33  KOPNOPaTUBHO
ynpasJ/jieHne n HepuHaHcoBaTa Aeknapauns 3a 2017 r.;

2. OCA npuema roAmliHUA AOKAa4 3a AerHocTTa Ha [MpekTopa 3a BPb3KU C
nHeectutopute npes 2017 r.;

3. OCA npuema OauTOPCKUA A0KAAL, 33 U3BbPLUEHUA OAUT Ha MoanLHNA GUHAHCOB
oTyeT Ha [pyxectBoTo 33 2017 r.;

4. OCA opobpnasa ogutupaHus lNoguweH puHaHcoB oTyeT Ha ApyrKectBoTo 3a 2017
roauHa;

5. OCA npuema goknaga Ha OAUTHUA KOMUTET 3a AenHoCcTTa My npe3 2017 r.;

6. OCA npuema pelueHue 3a pasnpegeneHve Ha ¢GUHAHCOBUA pe3ynTaT /HeTHa
3aryba B pasmep Ha 207 xun. nB. / Ha [lpy*ecTBOTO, peannsnpaHa npes 2017 r,;

7. MpuemaHe Ha peweHne 3a ocBObOOKAaBaHE OT OTrOBOPHOCT HA YNeHOBeTe Ha
CbBeTa Ha gMpeKkTopuTe 3a AeMHOoCTTa um npes 2017 r.;

8. OCA wu3bupa peructpupaH oguTop 3a MNPOBEPKA M 3aBepKa Ha [oauWHMA
dMHAHCOB OTYeT Ha ApyrKectBoTo 3a 2018 r., cbrnacHo npeasioXKeHUeTo Ha
OanTHUA KOMUTET;

9. OCA npuema [oOKnaga 3a npunaraHe Ha NOSIMTMKATA 3a Bb3HArpaXgeHuATa Ha
yneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,,MomunHa Kpenoct” Al 3a 2017 r,;
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10. OCA npogbaKasa MaHAAaTa Ha AOCerawHUA cbCTaB Ha CbBeTa Ha AMpPEKTOpUTe 3a
HOB CPOK OT 5 /neTt/ roguvHu, cuMtaHoO OT AaTaTa Ha M3TUYaHE Ha HaCToALMA
MaHAaT;

11. OCA pewn pasmepbT Ha MNOCTOAHHOTO MeCEeYHO Bb3HArparkgeHne Ha
Mpeacepatens Ha CbBeTa Ha aupekTopute npes 2018 r. ga 6bae 1500neBa, Ha
yneHoBeTe Ha CbBeTa Ha gupekTopute — 1200 neBa U pasmepbT HA MECEeYHOTO
Bb3Harpa)kaeHue No A0roBopa 3a ynpassieHne Ha N3nbaHUTeNHMA UPEKTOP Aa
6bae 2600 nesa.

+ Ha 15.06.2018 roanHa ce nposeae peaoBHO raguwHo Obwo cbbpaHMe Ha aKuMoHepuTe
Ha Codapma TpengunHr AL n ce B3exa cnegHUTE PeLleHUA:
1. OCA npuema roanwHuA Aoknag Ha CbBeTa Ha AMPEKTOpUTE 3a AerHOCTTa Ha
apykectsoto npes 2017 rog,.;
2.0CA npuvema rogulHWA [OKNa4, 3a AenHoCcTTa Ha [uMpekTopa 3a BpPb3KM C
nmHBectutopute npe3 2017 rog,;
3. OCA npuema OgMTOPCKUA AOKNAL 33 M3BBPLIEHUA OANT HA MoAWUWHKMA GUHAHCOB
oT4yeT Ha [pyrKkecTtBoTo 3a 2017 roa,.;

4. OCA opobpsBa ogutupaHusa NloguweH ¢pruHaHCOB OTYET Ha [pyKecTBoTo 3a 2017 roa,.;

5. OCA npuema OOMTOPCKMA [LOO0KAAL 3@ M3BbPLIEHMA OAUT Ha KOHCOAMAMPAHUA
foanweH ¢nHAHCOB oTYeT Ha ApyrKectBoTo 3a 2017 roa.;

6. OCA opg06psiBa oanTUPAHUA KoHconuaupaH loauweH ¢&UHAHCOB OTYET Ha
ApyxectoTo 3a 2017 rog,;

7. OCA npuema aoknaga Ha CbBeTa Ha AupekTopute no yn. 12, an. 1 ot Hapegba Ne 48
oT 20 mapT 2013 r. 32 USUCKBAHMATA KbM Bb3HArpaX4eHUATa;

8. OCA npuema goknaga Ha OguUTHMA KOMUTET 3a AeHocTTa My npe3 2017 rog,;

9. OCA npuema npeanoxkeHneto Ha CbBeTa Ha AMPEKTOpUTE 33 pasnpedendaHe Ha
nedyanbarta Ha [pyKecTBoTo, peannsupaHa npes 2017 roa.: HeTHMAT puHaHCOB pe3yaTart
B pasmep Ha 14 581 004,27 nB. /ueTMpuHaZeceT MUAMOHA NETCTOTUH OCEMAECET U eAHa
XWUNAAN U YeTUPU NIeBa U ABajeceT M cedem CTOTUHKK/ ce pasaensa Kakto cneasa: 1 458
100,43 nB. /eAVH MWAMOH YETUPWUCTOTUH MeTAeceT U OCeM XUAAAU U CTO /ieBa M
yeTUpuaeceT U TPU CTOTUHKK/ ce oTHacA BbB ¢oHA PesepseH KaTo 10 % 3agbaxkuteneH
peseps, 9 871 502,70 nB. /AeBeT MUIMOHA OCEMCTOTMH ceAemaeceT U edHa XWUaaam
NeTCTOTMH U ABa N1eBa U ceaeMaeceT CTOTUHKKM/ 3a pa3npeaenaHe Ha napuyeH AMBUAEHT
Ha akuuoHepute, 3 251 401,14 nB. /TpM MUAMOHA ABecTa NeTAeceT M edHa Xuaagu
YeTUPUCTOTMH U eaWH JieBa W YeTMpuHadeceT CTOTMHKW/ Jda ce OTHece KaTo
OOMbAHUTENEH pe3epB Ha ApYrKecTBOTO. [MpeanoxeHuaT bpyTeH AMBUAEHT Ha efHa
akums e 0,30 neBa /TpuaeceT CTOTUHKU/;

10. OCA ocBoboxXJaBa OT OTroBOPHOCT 4seHoBeTe Ha CbBeTa Ha AMpekTopuTe 3a
aenHoctTa um npes 2017 roa,;

11. OCA ocBoboxaaBa OT ANBKHOCT HA 4yneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ha
Codapma Tpenguur ALl nopaan n3TMYaHe Ha MaHAaTa UM;
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12. OCA n3bupa OrHaH JoHes, Aumutbp AumnTpos n AHren MopaaHos 3a uneHoBe Ha
CbBeTa Ha pgupekTopute Ha Codapma TpenguHr ALl v onpepenAa Ha rapaHumAsa
ynpasaeHne B pasmep Ha 6000 nesa, KOATO BCEKM OT Y/eHOBETE HA CbBeTa Ha
AVpeKTopuTe TpabBa Aa BHece B 7 AHEBEH CPOK.;

13. OCA onpepgena meceyHO Bb3HarparkgeHue 3a 2018 r. Ha BCEKU OT 4sieHOBeTe Ha
CbBeTa Ha gupekTopuTe B pasmep Ha 2000 nesa;

14. OCA B3ema pelleHne Ha Ha M3nbaHUTenHuA gupektop Ha Codapma Tpenguur ALl aa
6bae u3nnaTeHo e4HOKPATHO Bb3Harpa*kAeHWe B pasmep Ha eauH NPOLLEHT OT HeTHaTa
neyanba Ha apyxectBoTo 3a 2017 r., cbrnacHo ogobperns NoanweH GMHAHCOB OTYET 33
2017 r. N3nnawaHeTto Ha 40% OT Bb3HArpaXKAeHMeTo ce pa3CcpoysBa 3a nepmos OT Tpu
rogMHu. M3nnawaHeTo Ha pascpoyeHaTa 4YacT OT NPOMEH/IMBOTO Bb3HArpaXaeHue ce
M3BDbPLUBA NPONOPLMOHANHO, HA PAaBHU MECEYHM BHOCKMW;

15. OCA n3bupa peructpmpaH ogutop, KoMTo Aa bbae HasHavyeH 3a NPOBEpPKa U 3aBepPKa
Ha logunwHuA d¢uHacoB oTyeT Ha [pyxectBoto 3a 2018 roa. U KoHconMAMpaHWUSA
foanweH ¢uHaHcoB oT4yeT Ha ApyrkectBoTo 3a 2018 roA., Cbr/1acHO NPeasoXKEHNETO Ha
OAUTHUA KOMUTET;

16. OCA opobpaBa MoTtusmpaHma goknag Ha CbBeTa Ha AvpekTopute no yn.114a, an.l
oT 3MMNLK oTHOCHO UenecbobpasHOCTTA U YCIOBUATA HA CAE/IKN OT NPUNOMKHOTO MoJie Ha
yn.114, an.1 ot 3MNMUK;

17 - 35. OCA oBnactaBa CbBeTa Ha AUMPEKTOPUTE Ha OPYKECTBOTO 3a CK/AKOYBAHE Ha
COENKM OT MNPUAOXKHOTO none Ha 4n.1ll4, an.l ot 3MMLUK, cbrnacHo moTuBMpaHUA
AoKnag Ha CbBeTa Ha AupeKTopuTte oT pasaen | go pasgen XIX.

Codapma TperauHr ALl Bnmca B TbproBCKMA PEFUCTBbP AbLLEPHWN APYXKECTBA NOA MMETO
Codapmacu 16 EOOL n Codapmacu 17 EOOA. Te ca cbe ceganuwie rp. Codpua, paioH
,M3rpes”, yn. ,Jlbuesap Cranue” No5, Codapma BusHec Taybpc, crpaga ,A“, eT.“12“ n
ynpasuten Banepua Buaynosa — KbHeBa. ,,Codapmacu 16“ EOO/ wie onepupa nog ENK
205116765, a ,,Codapmacu 17“ - EMK 205117397 MexayBpeMeHHO, KOMMNaHuATa Bnuca
M NPOMAHA B UMeHaTa Ha netTe apy*kectea Papmactop. HoBUTE HAMMEHOBaAHMA Ca KAaKTO
cnepBa: ®apmactop 1 EOO/A - Codapmacm 11 EOO/; d®apmactop 2 EOO/ - Codapmacu
12 EOOA; ®apmactop 3 EOO/, - Codapmacu 13 EOO[; dapmactop 4 EOOA -
Codapmacu 14 EOO/L; Papmactop 5 EOO/ - Codapmacu 15 EOO/L; BcmuKm Te cbllo ca ¢
aapec Ha ynpasneHue rp. Codus, parioH ,MN3rpes” yn. ,Jlbuesap CraHuye” N5, Codapma
BusHec Taybpc, crpaga ,,A“, e1.“12“ n ynpasuten - Banepusa Buagynosa — KbHesa.

Ha 25.06.2018 roamHa Codapma AL nonyum opobpeHue ot KPH Ha [orosopa 3a
npeobpa3syBaHe ypes BanBaHe Ha YHudpapm A/l 8 Codapma A/l, KaKTo 1 Ha AOKNaAUTE Ha
YNpaBUTeNIHUTE OpraHW M AOKNaauTe Ha nposeputennte. CnpasensmsBaTta LeHa Ha
aKuMuTe Ha yyacTBawMTe B NpeobpasyBaHETO APYKECTBA € onpeaesieHa Bb3 OCHOBA Ha
o6LWwonpueT oueHbYHN meToan. Bb3 OCHOBa Ha cnpaBea/MBaTa LiEHa Ha akuuuTe Ha
yyacTBawmTe B npeobpasyBaHeTo Apy»KecTBa ce ¢opmMpa CbOTHOWEHME Ha 3aMsAHa OT
0.957502, KoeTo 03Ha4aBa, Ye eAHa akumA Ha NpeobpasyBaLLoTo ce ApyKecTBO YHUdapm
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A/l chepga pa ce 3ameHun ¢ 0.957502 akumm Ha npuemaloto apyxecrso Codpapma ALl ot
06paTHO M3KyneHUTe aKuMKu, C KOUTO pasnosara NpMemal,oTo APYHKecTBO. BcuuKM
ycnosus no npeobpasyBaHeTo ca onuncaHu noapobHo B JloroBopa 3a npeobpasysBaHe u
OOKNaguTe Ha ynpaBUTeNIHUTE oOpraHM, 6axa opobpeHn Ha 06wy cbbpaHMAa Ha
ApyrKecTBaTa.

MNopaayn Hen3NbAHEHME Ha U3UCKBAHMATA HAa YN. 41, an. 2, BbB BPb3KAa CUYAN. 6,an. 2, T.1 1
T. 2 ot yact lll MpaBuna 3a gonyckaHe A0 Tbprosua oT lpaBUAHMKA 33 AEMNHOCTTA Ha
,B®PB“ ALl, cumtaHo ot 01.08.2018 r. ce npeKpaTaBa perncrtpaumnata Ha OcHoBeH nasap
BSE, CermeHT Standard Ha emuTeHT ,MomuHa Kpenoct” ALl c 6opcos Koa 5MR u ce
[0MNyCKa A0 Tbprosua Ha AnTepHaTueeH nasap BaSE, cermeHT AKuun.

Ha 29.07.2018 r . YHudapm ALl yBegomssa, 4e ¢ nnucma ao ,bbarapcka ¢oHmosa 6opca”
A wn ,UeHTtpaneH genosutap” AL ot 27.07.2018 roguHa, [Apy*KecTBOTO € MOMCKano
BPeMeHHO ga ce cnpe 6opcoBaTta TbpProBma C EMUCUA akuuK, M3gageHu ot ,YHubapm“
Al, 6opcos kom (59X), ISIN kom BG1100154076, cuutaHo ot 30.07.2018 r. go
NPUKIOYBAHE Ha NpeobpasyBaHEeTo.

MNopaan HensnbaAHEHME HA U3NCKBAHMATA HA Y. 41, an. 2, BbB BPb3Ka CuUa. 6,an. 2, T.1um
T. 2 ot yact lll MpaBuna 3a gonyckaHe Ao Tbprosua oT lMpaBUIHMKA 338 AEMHOCTTA Ha
,Bb®B“ All, cuntaHo ot 01.08.2018 r. ce npekpaTaABa perncrpaumnara Ha OcHoBeH Masap
BSE, CermeHT Standard Ha emuTeHT ,,MomuHa Kpenoct” ALl c 6opcoB kKog 5MR u ce
AONYyCKa 40 Tbprosua Ha AnTepHaTmMBeH nasap BaSE, cermeHT AKumu.

Ha 01.08.2018 r. ce npoBeae peaosHo 06110 cbbpaHue Ha akuMoHepuTe Ha YHudapm ALl
M ce B3exa ClegHUTE peLleHus:

1. ObwoTo cbbpaHue Ha aKuumoHepute npuvema [loAMWHMA [AOKNa4 Ha
YnpaBuTENHUA CbBET 33 AEMHOCTTA Ha ApYy*KecTBOoTO npes3 2017 r.;

2. O6woTto cvbpaHWe Ha aKuuoHepuTe npuema J[loknaga 3a AerHOCTTAa Ha
JnpeKkTopa 3a Bpb3KM ¢ MHBecTuTopmuTe 3a 2017 r.;

3. O6woTo cbbpaHMe Ha aKkuMOHepuTe Npuema oguTupaHuma lfoauweH PUHAHCOB
OoTyeT Ha gpyrKectsoTo 3a 2017 r.;

4. O6woTto cbbpaHne Ha akuMOHepuTe npuema OAMTOPCKUA [OKNagL 3a
M3BbPLIEHNA 0ANT Ha loaMWHMA GUHAHCOB OTYET Ha APYKecTBoTo 3a 2017 r.;

5. O6woto cbbpaHMe Ha akuMoHepute npuema [oknaga Ha OAUTHUA KOMMUTET 33
aenHoctTa my npes 2017 r,;

6. O6woTo cbbpaHMe Ha aKUMOHepUTe Npuema NpeaoXeHUeTo Ha YNpaBUTeNHUA
CbBET 3a pasnpenenaHe Ha nevyanbata Ha APYKECTBOTO, peannsnpaHa npes 2017
rog., a UMeHHo: nedvanbarta 3a 2017 roa. B pasmep Ha 1 641 990,55 nB.(eauH
MUW/IMOH LEeCTCTOTUH YyeTupuaeceT U efiHa XWUNAgM OEeBeTCTOTUH U AeBeTaeceT
NeBa neTaeceT M NeT CTOTUHKM), cnep 3agensHe Ha 10 % /peceT npoueHTta/
3aKOHOB pe3eps — 164 199 nB.(cTo WecTAeCET U YETUPU XMAAAM CTO AEeBEeTAECET U

[oknag 3a geriHoctTa Ha pyna Codapma 3a nbpBo nonyrogmne 2018 r.

30



pyna Codapma

10.

11.

12.

13.

14.

15.

16.

OEBET NeBa), Aa Ce OTHece KaTo AONb/HUTENIEeH pe3epB Ha ApyKecTBoTo. He ce
pasnpeaena AMBUAOEHT Ha AKUMOHEpPUTE;

O6woTOo cbbpaHMe Ha aKkuMoHepuTe 0cBOOOXKAaBA OT OTFTOBOPHOCT Y1eHoBeTe Ha
YnpaBuTeNHUA CbBET 33 AeNHOCTTa Mm npe3 2017 r.;

O6wwoTOo CcbbpaHMe Ha akuMoHepuTe 0CBODOXKAaBa OT OTTOBOPHOCT Y1eHOBEeTe Ha
HapsopHusa cbBeT 3a gertHocTTa um npes 2017 r.;

O6woTo cbbpaHMe Ha aKuuoHepuTe 3ana3Ba MOCTOAHHOTO EXeMeCeyHo
Bb3HarpaxkaeHue Ha yieHoseTe Ha Haa30pHMA CbBET B AOCErawHmMA My pasmep;
O6woTo cbbpaHMe Ha aKumoHepuTe M3bUpa CneunannsmpaHoTo OAUTOPCKO
npeanpuatme ,BEMKBP TUIN KNUTY U NAPTHbOPW” O0[, EMK 131349346, ¢
agpec rp. Cooua 1612, 6yn. ,Akaa. UeaH EBctatnes Newos” Ne 104, 3a oguT 1
nposepKa Ha NroguwHna puHaHcos otyeT Ha ,YHUDPAPM” Al 3a 2018 r., cbrnacHo
npeanoxeHneto Ha OAUTHUA KOMUTET;

O6uwoTo cbbpaHWe Ha akuuMoHeputTe npuema [oKnag 3a npuaaraHe Ha
NMonnuTmMKaTa 3a Bb3HArpak4eHuATa Ha 4dneHosete Ha CbBetute 3a 2017 r.,
oA06peH oT Haa30pHMA CbBET;

OCA npeobpasysa upe3 BansaHe YHudapm Al B Codpapma AL. B pesyntaT Ha
B/IMBAHETO LA/I0TO UMyLLecTBo Ha YHudapm A uwe npemunHe kbm Codpapma AL
npw ycnoBUATa Ha 06,0 NPaBONPUEMCTBO;

OCA opobpsiBa aorosopa 3a npeobpasyBaHe 4ype3 BAvMBaHe Ha YHudbapm ALl B
Codapma Al ckatoueH Ha 17.05.2018 r. u Ha AdonbaHuTenHo CnopasymeHue Nol
ot 13.06.2018 r. KbM Hero;

OCA opobpsasa [oKknaga Ha YnpaBuTenHua cbBeT Ha YHudpapm AL 4o
aKUMOHepUTe Ha APYXHKECTBOTO, CbI/. Y. 2621 oT T3 OTHOCHO NpeobpasyBaHETO
ypes BAnBaHe Ha YHudapm Al B Codapma ALl;

OCA opobpsea [oknaga Ha npoBepuTens Mo 4a. 262m oT T3 OTHOCHO

npeobpasyBaHeTo Ypes BAnBaHe Ha YHudpapm ALl 8 Codapma AL;

OCA npekpataBa YHudapm ALl 6e3 nnukeuaauma nopagu npeobpasyBaHETo My
ypes BanBaHe B Copapma A/.

+ Ha 01.08.2018 r. ce npoBeae n3BbHpeAHO 06110 cbbpaHue Ha akumoHepuTe Ha Codapma
A/Ll, KbOeTo ce B3exa ceHuTe peLleHmna:

1.

OCA npeobpasyBsa Codapma A/l ype3 BauBaHe B Hero Ha YHudapm A. B
pesynTaT Ha BAMBAHETO LANOTO MMYLLECTBO Ha YHuUdapm A/l we npemuHe Kbm
Codapma A/l npu ycnosuaATa Ha 06,0 NpaBoONpPUEMCTBO;

OCA opobpsiBa morosopa 3a npeobpasyBaHe 4ype3 BAMBaHe Ha YHudapm A/l B
Codapma AL ckntoueH Ha 17.05.2018 r. u Ha JonbaHutenHo CnopasymeHme Nol
o1 13.06.2018 r. KbM Hero;

OCA opobpsasa [loknaga Ha CbBeTa Ha aupektopute Ha Codapma A Ao
aKUMOHepUTe Ha APYKeCcTBOTO OTHOCHO npeobpasyBaHETO 4pe3 BAMBAHE Ha
YHuoapm ALl 8 Codapma ALl;

OCA opobpsea [oknaga Ha nposepuTens no ua. 262m ot T3 OTHOCHO
npeobpasyBaHeTo Ype3 BAMBaHe Ha YHudapm ALl B Codpapma AL;
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5.

6.

OCA npuema MoTtmBMpaH AoKnag, Ha CbBeTa Ha OMPEKTOpUTE 3a COENKU OT
NPUAOXKHOTO None Ha Y. 114 ot 3MMuUK;

OCA oBnactaBa CbBeTa Ha AMpPEKTOpUTe OTHOCHO CKAKOYBaHe Ha cAefnku 3a
BCcTbnBaHe Ha Copapma ALl KaTo CbANBIKHMK MPU YCNOBMATA HA CONNOAPHOCT MO
[oroBop 3a MHBECTULMOHEH KpeauT 332 U3MbJHEHME Ha NPOEKT No onepaTuBHa
nporpama v no [oroBop 3a KpeaAuTHa NMHMA 33 0BOPOTHM CpeacTBa, KOUTO
npeacton Aa 6baaT ckaouveHM mexgy banka ACK AL kato KpeauTtap u
OblEepHOTO ApyxKectBo buodapm-UHkeHepuHr AL, rp. CamBeH, KaTo
Kpegutononyyaten nNpu YycnoBUATA, MOCOYEHUM B M3rOTBEHWMA OT CbBeTa Ha
avpektopute MoTUBMPaH AOKIAA;

OCA n3bupa MNBaH BeHeuKkoB BagMHCKM 3a YNeH Ha CbBeTAa Ha AMPEKTOpUTE Ha
Codapma AA.

+ Codapma Al-Codua npeacrasm nokaHa 3a CBMKBaHE Ha M3BbHpeaHo o6wo cbbpaHue
Ha aKUMOHepuTe M MaTepuanm 3a obuwo cbbpaHMe Ha aKLUMOHEPUTE, KOETO Lie ce
nposege Ha 14.09.2018r. ot 11:00 yaca B Copuna-1756, yn. /lvuesap CraHueB 5, CBT,
Crpaga b, eT. 3, npu cnegHua gHeBeH pea;:

1.
2.

MpnemaHe Ha 6-meceyeH GUHAHCOB OTYET 3@ MbPBOTO Nosayrogme Ha 2018 r.;
B3nmaHe Ha peweHne no 4n. 30, an. 5-7 oT YcTaBa Ha ApyrKecTBOTO 3a
pa3npegenaHe Ha nedanbaTa v M3NAalWlaHE HA MeXAWHEH AMBUMAEHT Ha 6asa
npuetna 6-meceyeH GUHAHCOB OTYET.;

MpnemaHe Ha MoTmBupaH foknag Ha CbBeTa Ha AUpPEKTopuUTe 3a CAENKU OT
NPUIOXKHOTO nosie Ha ya.114 ot 3MNMUK.;

OBnacrtaBaHe no cmmcbna Ha 4a.114, an.l ot 3IMMNUK OTHOCHO CKAYBaAHETO Ha
cAenKa, cbrnacHo Paspgen nbpBM Ha M3rotBeHMA oT CbBeTa Ha AMPEKTOpUTE
MoTunsupaH goknag;

OBnacrtaBaHe no cmmcbna Ha 4a.114, an.l ot 3MMNUK OTHOCHO CKAOYBAHETO Ha
CAenKa, cbrnacHo Pasgen BTOpM Ha M3roTBeHMA OT CbBeTa Ha AMpPeEKTopuTte
MoTunsupaH goKknag;

OBnactaBaHe no cmucbna Ha 4n.114, an.l ot 3MMNUK OTHOCHO CKAOYBaHE Ha
CAenNKa, CcbrnacHo Pasgen Tpetu Ha um3rotBeHMa oT CbBeTa Ha AUpPEKTopuTe
MoTunsupaH goKknag;

OBnacrtaBaHe no cmucbnaa Ha 4n.114, an.l ot 3MMNUK OTHOCHO CKAOYBaHE Ha
CAeNKa, CbracHo Pa3gen 4eTBbPTUM Ha M3roTBeHMA oT CbBeTa Ha AUpPEKTopuUTe
MoTunsupaH goKknag;

PasHu.

6. MHbOpMauma 3a CAENKM CbC CBBbP3AHU LA

MHbopmaumaTa 33 COENKUTE CbC CBbP3aHM /MLA € OMOBEeCTeHA B MNPWIOXKEHUATA KbM
MEXKAMHHUA KOHCONNAMPaAH GUHAHCOB OTHET.
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III. Unpopmanus 3a akpuute Ha Codapma A/l

O6wumAaT 6pon Ha nsgageHnTe Kbm 30.06.2018 r. akumm ot Codapma Al e 134 797 899
6poA C HOMMHANHA CTOMHOCT OT 1 NB. Ha aKuMA. BCMUKM eMUTUPAHM aKLMWU Ca MOMMEHHMW,
6€e3HaNnyYHM, OBMKHOBEHN W HeAeNMMM, CbrNAcHO YCTaBa Ha APYKecTBOTO. BcMukM nspaaeHn
aKuMKM ca OT eAMH Knac. Bcaka akuuAa gasa npaBo Ha eauH rnac B8 O6woTto cbbpaHue Ha
aKuMoHepuTe, NPaBo Ha AMBUAEHT U HA IMKBUOAUMOHEH AAN, Cbpa3MepHW C HOMMWHa/HaTa
CTOMHOCT Ha aKumATa.

AKumnTe Ha [py)KecTBOTO ce TbpryBaT Ha bbarapcka ¢oHpgoBa 6opca-Codua AL,
OcHoBeH nasap (BSE), CermeHT akumm PREMIUM n Ha oduumanHua nasap Ha BapluiasBckaTa
doHaoBa bopca. AKumuTe yyactsaT BbB popmunpaHeTo Ha MHaekcuTe SOFIX, BGBX40 n BGTR30
Ha BPb - Copuma ALl. AKuMnNTe Ha APYKECTBOTO Ca BKAOYEHM B MHAeKcuTe Dow Jones STOXX EU
Enlarged Total Market Index c Terno 0,11%, ¢ Texect oT 5% B Erste Bank Bulgaria Basket, B
ceptudmrata Ha PalidalizeHbaHKk — Raiffeisen Osteuropa Fonds, kakto n B blue-chip nHaekc
Dow Jones STOXX Balkan 50 Equal Weighted Index. Codapma ALl e eaHa OT TpuTe 6bArapcku
KOMMNaHWK, BKAOYEHN B MHAEKC 3a LleHTpanHa u M3touHa EBpona (LLME). MHAEKCHT ce Kasea
WIG-CEE u e tpetunaT cneg WIG-Monwa n WIG-YKkpaiiHa, KoiTo e 6a3npaH Ha npou3xoaa Ha
KomnaHuute no avpkasu. WIG-CEE ce m3umcnsea Ha 6a3a obuwa AOXOAHOCT M BK/IKOYBA U
[0XOAHOCT OT ANBUAEHTM M NpaBa 3a 3aNMCBaHe Ha aKLUu.

CvwecmeseHu nokasamenu 3a akyuume Ha Cogpapma ALl

30.06.2018 30.06.2017
06w, 6poit eMUTUPAHM aKLUK 134 797 899 134 797 899
CpepgHo-npeTerneH 6poii akuum B obpalieHue 3a NnocaegHuUTe YeTupu
Tpumeceums 129 325 750 128 956 563
Bpoit akunn B obpallieHre KbM Kpas Ha nepvoaa 125 658322 129 148 984
HeTHa neyanba Ha egHa akumA B neBat 0,246 0,413
LleHa Ha egHa aKUMA KbM Kpaa Ha nepuoga B nesa 4,086 4,501
LleHa Ha eaHa akuusa/HeTHa neyan6a Ha egHa akuma (P/E) 16,61 10,90
CYyeTOBOHa CTOMHOCT Ha eflHa aKLMA B feBa’ 4,03 3,67
LleHa Ha eaHa akuma/CyeToBOAHa CTOMHOCT Ha eAHa akumsa (P/B) 1,01 1,23
Mpuxoam oT Npoaakbu Ha efHa akuMA B NeBa’ 8,89 1,378
LleHa Ha eaHa akuma/Mpuxoam oT npoaaxbu Ha eaHa akums (P/S) 0,46 7,15
MasapHa KanuTaan3auma KbM Kpaa Ha Nnepnoaa B sesa 550784 215 606 725 343

! HeTHa nevan6a 3a nocneaHNUTe YeTUPU TPUMECEUMA, MTPUHAANEKALLA Ha MPUTEXATeIMTE Ha COBCTBEHUA KanuTan
Ha [py*ecTBoTO/CcpesHO-NpeTerneH 6poi akuMu B 0bpaLleHune 3a CbLima Nepuos

2 CobCTBEH KanuTan, HeBKNIOYBALL, MaALIMHCTBEHO yuyacTne/6poit akumm B obpalleHne KbM Kpas Ha nepuoja
3 Mpuxoam oT npogaxbu 3a nocnegHUTe YeTUpPK TpUMeceuna/6poit akumMm B obpalleHMe Kbm Kpasa Ha nepnoaa
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Topeosus ¢ akyuu Ha Coppapma AL Ha b®b — Cogpus AL 3a nepuoda 01.01.2018 2. - 30.06.2018

2.
1428
1428
- 4.24
1422
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