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I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

1L.AH®OPMAILIMA 3A TPYIIATA

I'pyma Cogapma (I'pynara) BiouBa ApykecTBO-Maiika W Heroute mneraecer (31.12.2017 r.
YeTUPUIECET U OCEM) IbIIEpHHU ApyxecTBa. [lombpiauTenHo, ['pynaTa nMa MHBECTHIIMK B TPU CHBMECTHU
npyxkectBa (31.12.2017 r.: B Tpu ChbBMECTHH JpykecTBa). KbM marata Ha W3rOTBSHE Ha KOHCOJMAMPAHUS
roauiieH (puHaHCOB OTYET [ 'pymara MMa WHBECTUIH B €HO acOIMHUpPaHo npyxectBo (31.12.2017 r.: B eqHO
ACOIIMUPAHO JPYKECTBO).

Hpyscecmeo-maiika

Codapma AJ[ (mpyxecTBo-Mmaiika) € THPIOBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus cbe
celanuine u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

ChaebHaTa perucTpaius Ha apyxkectBoto ¢ oT 15.11.1991 r., pemenue Nel.1991 r. Ha Coduiicku
TPaJICKH CH]I.

Jvuwepnu opyscecmea

KsMm 30.06.2018 r. npmepuute npyxectsa B [ pymnara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, PETHCTpUpaHO B bbiarapus c pemieHue Ha
Bapuencku okprxen cbg Ne 3594/16.10.1998 1. u cbe cemanuiie u ajapec Ha yIpaBiIeHHE — TP.

Codus, paiion Usrpes, yi.”JIpuezap Cranuer” 5, Coapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cemanumie u aapec Ha ynpasienue - rp.Codus, yin.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy>KECTBO, PETUCTPpUpPAaHO B bbarapus c pelicHue Ha
Coduiicku rpancku ¢bll 10 §.1. Ne 24456 ot 1991 r. u cbe cenanuine u aipec Ha yIpaBiIeHHe - TP.

Codus, yn. “CamokoBcko moce” Ne 1;

o bBuodapm Muxenepunr AJl — TBProBCKO JPYKECTBO, perucTpupano B bwirapus ¢ pemieHue Ha
CauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o Momuna kpenoct AJl — TBProBCKO [OPYXKECTBO, perucTpupaHo B bwarapus c perienue Ha
BenukoTspHOBCKH OKpBkeH cba Ne 3426/1991 1. u cbe cenanuiie U agpec Ha yOpaBleHHE - Ip.

Benuko TspHOBO, yi. "Maructpanua” Ne 23;

o Codapma bumguarc AJICUL] — TproBCKo JIPYKECTBO, perUCTpUpaHo B bbirapus ¢ pemrenue Ne 1
or 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasineHue - rp. Codwus, paiion Usrpes,

yi.”JIpuesap Cranuer” 5, Codapma busnec Tayspc, crpana ,,A”, etax 20;

o  VYuudapm A/l — TBPTOBCKO IpPY>KECTBO, peructpupaHo B bearapus ¢ pemenune Ha Coduiicku
rpajacku cba mo ¢.a. Ne 3685 ot 1994 r. u cbe cenanuiie u agpec Ha ympasienue - 1p. Codus,
yi.”Tpatiko Ctanoes” Ne 3;

o @uro [TanayzoBo A/l - TBProBCKO Apy>KECTBO, perUcTprpaHo B bearapus ¢ pereHne Ha AreHnusaTa
o BoucBanuaTa Ne 20120924105551 ot 24.09.2012 . u chC cemanuie U ajgpec Ha YIpaBiICHHUE -

rp. Kazaunek, Oyn. “23 [Nexoren mumueHcky monk” Ne 110;
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Codapmacu EOO/I - ThproBcKo Apy:KeCTBO, perHCTpupaHo B bbarapus ¢ pemenne Ha AreHuusiTa
o BrmcBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuIne U aapec Ha yrpaBieHUe-
rp. Codus, pation Usrpes, yn.”JIvue3ap CranueB” 5, Codapma busnec Taywpc, crpanma ,,A”,

erax 12;

Codapmacu 2 EOO/] - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHre Ha ATeHIrATa
no BoucBanusaTa No 20150617110324 ot 17.06.2015 1. u cbec cenanuiie U ajapec Ha YIpaBicHUE -
rp. Codwms, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

Codapmacu 3 EOO/] - TproBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHre Ha ATeHIrATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u ¢bC cenanuile U ajapec Ha YIpaBicHUE -
rp. Codwms, paiion Usrpes, yn.”JIpuezap CranueB” 5, Codapma buznec Tayspc, crpana ,,A”, eTax
12;

Codapmacu 4 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIUATa
no BoucBanusTa Ne 20160229093338 ot 29.02.2016 . u cbe cenanuile U aipec Ha YIpaBiICHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

Codapmacu 5 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIUATa
no BoucBanusTa Ne 20160301155620 ot 01.03.2016 1. u cbe cenanuile U aIpec Ha YIpaBiICHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

Codapmacu 6 EOO/] - TBproBcko Ipy:KeCTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 1. u cbe cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. JIpaezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

Cocdapmacu 7 EOO/] - TBpProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenyue Ha AreHuusra
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u ¢hC cemanuiie U aipec Ha yNpaBJICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpueszap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax
12;

Codapmacu 8 EOO/I - ThproBCKO JIpYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIIUsATa
mo BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. M ChC cemamnuile U aipec Ha yNpaBJICHHE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO JIpYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIIUsATa
o BrucBanuATa Ne 20170911100706 ot 11.09.2017 u cbe ceganuiue u afpec Ha yIpaBJICHHUE - TP.
Codus, paiion Usrpes, yi. ”JIvuesap Cranyes” 5, Copapma busnec Tayspe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJI - TBProBCKO JPYKECTBO, PETUCTPHpPaHO B bhirapus c pemieHne Ha
Arenuudara no BnucBanusra Ne 20170911101412 ot 11.09.2017 r. u cbC cenanuile U aapec Ha
ynpasieHue - rp. Codus, paiton Usrpes, yi. ”JIsuesap Cranues” 5, Codapma busnec Taywpce,

crpaga ,,A”, erax 12;
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Bera ®apma A/l - TBProBCKO ApYKECTBO, perucTpupano B bbarapus ¢ peructpanus o GpupMeHo Aemo
Ne 581 ot 05.04.1999 1. Ha BenmMKOTHPHOBCKHS OKPHKEH ChJl M ChC CENATHITIC U aJIpec Ha YIIPaBIICHHE
- rp. Benmuko TspHOBO, yi. ”JIbara mpka” Ne 32;

Apomanust OO/l - THProBCKO JPY>KECTBO, PEerHCTpupaHo B beirapus c pemieHune Ha BapHeHckn
okpbxeH cpl Ne 4276/27.06.2005 t. u cbe cemanuine W aapec Ha ynpasnerue - Tp. Codwus, paiioH
Wsrpes, yi. ”JIvuesap Cranues” 5, Codapma busnec Taywpc, crpaaa ,,A”, etax §;

Codapmacu 11 EOO/ (JTo 15.05.2018 r. HaumeHoBanueTo Ha apyxectBoto ¢ ®apmacrop 1 EOO/)
- TBPTOBCKO JPYKECTBO, PETUCTPUPAHO B bbarapus ¢ penieHre Ha ATCHIUATA M0 BIMCBaHUATA No
20170302125338 ot 02.03.2017 r. u cbec cemanmie u afgpec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvuezap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

Codapmacu 12 EOO/] (1o 15.05.2018 r. HaumeHOBaHKMETO Ha ApyxkecTBoTO ¢ Dapmacrop 2 EOO/T)
- TBPTOBCKO JIPYXKECTBO, PETHCTPUPAHO B BbiTapus ¢ penieHne Ha ATCHIUATA O BIucBaHusATa No
20170306085236 ot 06.03.2017 r. u cbc cemanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, erax 12;

Codapmacu 13 EOO/] (1o 15.05.2018 r. HauMeHOBaHKMETO Ha ApyxkecTBoTO ¢ dapmacrop 3 EOO/I)
- TBPTOBCKO JIPY’KECTBO, PErUCTPUPaHO B bbirapus ¢ pemenne Ha AreHIHATa 110 BIUCBaHUATa Ne
20170306080850 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, erax 12;

Codapmacu 14 EOO/] (o 15.05.2018 r. HanmeHOBaHHMETO Ha ApyxkecTBoTO € Dapmacrop 4 EOO/I)
- TBPTOBCKO JPY’KECTBO, pErUCTpUpaHo B bbarapus c peuienne Ha AreHIusATa o BoucBaHusTa Ne
20170306081205 ot 06.03.2017 r. u cbc cemanuie U aapec Ha ynpasierue - Tp. Codus, paiion
Wsrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

Codapmacu 15 EOO/] (o 15.05.2018 r. HanmeHOBaHHETO Ha ApyxkecTBoTO € Dapmacrop 5 EOO/I)
- TBPTOBCKO JPY’KECTBO, pErUCTpUpaHo B buarapus c pemienne Ha AreHIusATa 1Mo BuucBaHusTa Ne
20170302134305 ot 02.03.2017 r. u cbc cepanuiie U aapec Ha ynpasieHue - rp. Codus, paiioH
Usrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arennusara o BrnucBaHusaTa Ne 20180515105543 ot 15.05.2018 r. u cbCc cemanmimie U agpec Ha
ynpasienue - rp. Codwus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12,

Codapmacu 17 EOOJl - TBProBCKO ApYKECTBO, pPEerucTpupaHo B bwirapus c pemieHue Ha
Arennusra o BrnucBanusTa Ne 20180515130642 ot 15.05.2018 r. u c¢be cemanuiine U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Codapma Ionana 3.0.0, ITonma, B TMKBUAALMS - THPTOBCKO APYKECTBO, peructprpano B [lomma c
pemenne Ne KRS 0000178554 ot 04.11.2003 r. ra XX MKoHOMHYECKO OT/IeicHHE HAa PalioHHNS
cbaebeH perucTbp Ha Bapmasa u cbe ceganuiie U aapec Ha ynpasineHnue — [lomma, rp. Bapmaga,

yi. “lII'pmkoBa” Ne 58;

Cocapma Bapmasa CII. 3.0.0, Ilomma — TBpProBcko ApyXecTBo, peructpupaHo B [lomma c
peumienue Ne JICP 0000372245 ot 17.12.2010 r. va XII cronmaHcko otneneHue Ha Jbp:kaBHUS

chleOeH perucThp Ha BapiaBa u ¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,

7
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yi. ”XamyOuHckuero” Ne §;

o 00O Codapma Ykpaitaa, YkpaliHa — TBPrOBCKO JIPYXKECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pelICHHe
Ne 10691020000029051 ot 07.08.2012 r. Ha EAMHHUA 1bpKaBEeH perucThbp Ha IOPUANYECKUTE JTHUIA
" (HU3WYECKHUTE JINIA - MPEANPUEMadr U ChC CENANUIIE W aJIpec Ha yIpaBieHHne — YKpaiHa, Tp.

Kues, O60noHcku paiion, npocnekT "Mockosckuit” Ne 9, kopmyc 4, et.2, oduc 4-203;

o ITAO Buramunu, YkpaiiHa — TBPrOBCKO APY’KECTBO, PETUCTPUPAaHO B YKpaiiHa ¢ pemenue Ne 133
ot 15.04.1994 r. Ha YMaHCKuUS TPaJCKU ChA M ChC CEAATMINE U aJIpec Ha yIpaBleHue — YKpaiiHa,

UYepkacka obnact, rp. YMmad, yiu. ,,Jleauncku uckpu” Ne 31;

o Codapma Tpeitnuar J.0.0. benrpax, CppOust - ThpProBcKo APYKECTBO, perucTpupano B CorpOus ¢
Bl 49136.2015 na 05.06.2015 r. oT AreHIusl MO CTOMAHCKUTE PErUCTpH Ha rp. benrpam u cbe

celanuine u agpec Ha ynpasienue — Pemmybmuka Cepous, rp. benrpan, yiu. , Ilammorraesa™ Neo 13;

o JlexoBut /1.0.0, CppOmSs - THProBCKO IPYKECTBO, peructpupano B Cepoust ¢ pemenne Ne 07829531 ot
05.02.1992 r. Ha AreHIMs MO CTOMAHCKHUTE PErMCTPHU M ChC CEJAMIIE U aJpec Ha yIpaBieHUE —

Copbus, oomuaa [1ladar, rp. labar, yn. Suka BecenmHoBrHa 66;

« VYAb TBC ®apma, JlutBa - TBProBCKO APY>KECTBO, perucTpupaHo B JIMTOBCKHSA pEerucTsp Ha
ropuamdeckute ymna Ha 01.03.2013 r. / 303011389, cbe cepanuie u anpec Ha yrnpasieHne — JIuTea,
rp. Bunstoc, yin.“Butayto™ Ne 8 / yi. ,,JIuy6apro* Ne 7, TTIK: 08118;

o« TOO Codapma Kazaxcran, Kazaxcran - TBproBCKO IpYKECTBO, peructpupaHo B Kazaxcran c
pemrerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MPABOCHANETO, AyE30BCKH
paiioH, chC cefanuile U ajapec Ha ynpasinenue — Kasaxcran, rp. AnMartu, Aye30BCKH pallOH, MKD.

Mamup — 4, nom 190;

o Pam ®apma Uurtepuemrsabn OO/, MonmoBa - TBProBCKO IPY:KECTBO, perHUcTpupano B Moijosa ¢
pewenue Ne 1004601000376 ot 11.02.2004 r. Ha JIbp:kaBHA PErUCTPALIMOHHA MajlaTa U ChC CENANIUILE
— Monnosa, rp. Kumunes, yn. Mutpononut Bapmaam 58 wu aapec Ha ympapienue - Monosa,
rp. Kumunes, yn. Y3unenop, 9/1;

o CHA bpus, JlatBusI — TBProBCKO JpY>KeCTBO, peructpupano B Jlarsus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot TeproBekust peructhp Ha JlaTBuiickara penyOiuKa U ChC CEIaHINE U aIpec Ha
ynpaeneHue — JlaTBus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

o COOO bpututpeiina, benapyc - TbproBcko ApykecTBO, perucTprupato B benapyc ¢ pemenne Nel1983
Ha 24.09.2004 r. or MuHCKHA TpaJCKd HM3MBIHUTEIEH KOMHUTET U ChC CENAJMINEe W ajpec Ha

ynpasienue — benapyc, rp. Munck, yn.”M. bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBProBCKO JpYy>KeCTBO, perucrpupaHo B bemapyc ¢ pemenue
Ne1432/29.12.1999 r. oT MUHCKHS T'paJCKU W3ITBIHATEICH KOMHUTET U ChC CEJAINIIE U aapec Ha

ynpasienue — benapyc, rp. Munck, Kyiiosiesa, a. 57, k. 1;

« COOO bpmsdapm, bemapyc - TBProBCKO pYKECTBO, PETUCTPUPAHO B MMHCKHS TPajCKu
W3ITBTHATEICH KOMUTET B €IMHHUS TbPKaBEH PETUCThP HA FOPUAMUYECKUTE JINIA U MHIUBUYTHUTE
npeanpuemadn mog Ne 800007989 ot 07.07.2009 r u chec cemanuie W aipec HA yNpaBIcHUE -
benapyc, rp. Munck, yn.”Ecenuna”, n.16, nomemr.1 H;

o 0OOO Papmanesr ImI0C, bemapyc - TBProBCKO ApYKECTBO, PETHCTPHUpPaHO B MUHCKUSA

u3nbIHUTENeH KomureT Ha 24.11.2000 r. / Nel348 B enuHHMA JbpKaBeH PEruCTbp Ha
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IOpUANYECKUTE A U HHANBUIyamHUTE npeanpruemaun nog Ne190174236 u agpec Ha ynpaBieHue

— benapyc, rp. MuHck, 1-b1it TBepibIit iepeyIiok, 1. 7;

o 00O Tanenadapm, bemapyc - TBProBCcKo APYXKECTBO, peructpupano B bemapyc ¢ pemeHue ot
12.06.2013 r. Ha bperckn oOnacTeH M3MBIHUTENICH KOMHUTET W ChC CENIMIIE W aJpec Ha

ynpagienue - benapyc, bpercka obnacr, rp. [Tunck, yn. ,,bperckas* 118-97,

o OJO Memxen, benapyc - TBproBcko ApyKeCTBO, peructpupano B benapyc ¢ pemenue Nol1044 ot
14.09.2000 r. Ha MUHCKY TPaICKH U3ITBJIHUTENIEH KOMUTET M ChC CEATUIIE U a/IpeC Ha YIIPaBICHHE

- benapyc, rp. MuHck, yiu. ,,Contuca® 60;

o OO Anendapm-mroc, benapyc - THProBcko ApY:KeCTBO, perucTpupano B bemapyc ¢ pemienue ot
25.09.2008 1. Ha MUHCKH TPaJICKU M3IBIHUTEIIEH KOMUTET M ChC CEAINIIE U ajpec Ha yIpaBJeHHe-

benapyc, rp. MuHck, ya. ,,Jlorovickuii Tpakt* 29;

o 00O Dapmares, berapyc - THProBcKo APyKeCTBO, perrucTpupano B bemapyc ¢ perrenre ot 17.10.2012
T. Ha MUHCKM TPaICK1 M3ITBIHUTENICH KOMUTET U ChC CealIMIIe U apec Ha ynpasieHue- bemapyc, rp.

MuHck, ya. ,,bakunckaa® 20;

o OJ10 CamrocJIaitn, benapyc - ThproBcko ApyxeCTBO, peructpupaHo B benapyc ¢ pemenue Ne 287 ot
05.05.2006 r. Ha I'pogHEHCKH IpaJICKH U3ITBJIHUTENIEH KOMUTET U ChC CEAATUIIIE U 3/IpEC Ha yIpaBlIeHHE
- benapyc, rp.I'ponno, yn. Bunenckas 6;

o 3AO0 Unrepdapm, bemapyc - ThproBcko npyxecTBo, peructpupano B benapyc B Ennaaus nbpxaBeH
pPEeruCThp Ha IOPUIMYECKUTE JUIa U MHAMBHIyamHUTE mpennpuemadn noa Ne300000556 u cwe

celanuine u agpec Ha ynpasierue — bemapyc, rp. Butebck, mnoman Ctpoureneit, 6.3 am.2;

o 00O 3nopogeit, bemapyc - TBProBcko Apyx’ecTBo, peructpupano B benapyc ¢ pemenne ot 04.06.2014 r.
Ha MUHCKH TPaJICKH M3MBIHUTEICH KOMHTET U ChC CEIAJIMINE U aJpec Ha yIpaBlieHue - bemapyc,

rp. MuHCK, yi. ,,bakunckas 20;

« OOO Meem u K, benapyc - TBProBcko Ipy»KECTBO, PErMCTpHpaHO B bemapyc ¢ pemieHue oT
27.07.2001 r. Ha MUHCKY TPaJICKH U3ITBIIHUTENIEH KOMUTET U ChC CEIAJIHIINE U aJIpec Ha yIpaBICHUE

- benapyc, rp. MuHck, yi. ,,baknnckas® 20;

o 00O Apuenc, benapyc — TBproBcko Jpy>KecTBo, peructpupano B benapyc ¢ pemenue Ne 605 ot
30.12.1996 r. na Burtebcku 00NacTeH HM3MBIHHUTEICH KOMHUTET W ChC CEJANIMINE U aJpec Ha

yrnpasienue - benapyc, rp. [lononxk, yu. ,, [IIkonHas®.
Cvemecmnu opyscecmea
KbMm 30.06.2018 r. chBMecTHUTE npyxecTBa B [ pymara ca:

* 00O Men-nent, benapyc - ThproBcko IpyKecTBo, peructpupano B benapyc ¢ pemenne Ne0018240
ot 11.03.2013 r. ot YnipaBneHne Ha MKOHOMHKaTa Ha boOpyHcKy rpaicky H3IIBJIHUTEIIECH ChBET, ChC
CeJINIHIIE U aJIpec Ha yrpasieHne — bemapyc, Morminescka obmact, rp. boopyiick, yi. K. Mapkca
Ne 120, ouc 4;

*  BOOO CneuAdapmanus, benapyc - ThproBcko apy>KecTBo, perucrpupano B benapyc ¢ pemenne
Ne 22-8 o1 30.10.2000 1. 0T MOTHIIEBCKH 00IaCTEH M3ITBITHUTEIICH KOMUTET, ChC CETATTUIIE U aapec

Ha ynpasieHue — benapyc, Morunescka obmnact, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2,



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

* 00O bennepodon, benapyc — Tpproecko apyskecTBo, peructpupano B benapyc ¢ pemenue Nel 193

ot 17.07.2003 r. u3mazgeHo oT MHUHCKH TPAJCKU U3ITBIHUTEIICH KOMUTET, ChC CSIAIHIIE U aipec Ha

ynpasnenue — benapyc, rp. MuHcek, yi. ,,CtopokeBckas™ Ne 5-45.

Acouuupanu opyrcecmea
Kbm 30.06.2018 r. acormpanoTo npyxectBo B [pymnara e:

o JloBepue O6enunen Xonauar A/l — TBProBCcKo Apy:KecTBO, perucTprpano B COQUNACKH TpaiCKu ChJT
o ¢pupmeno aemo Ne 13056 ot 1996 r. u cbe ceganuiie u anpec Ha ynpasieHue rp. Codus 1504,
oyn. “Kusaz Houaykor” Ne 82.

1.1.Co6cmeenocm u ynpaeinenue Ha Opyicecmeomo-maika

Codapma A/l e myObIMYHO APYKECTBO CHINIACHO OBJITapcKusi 3aKOH 3a MyOIMYHO MpeJiaraHe Ha
neHHu kHmka. OT M. HoemBpu 2011 T. aknunTe Ha IPYyKECTBOTO e ThPryBaT M Ha BapmaBckara (oHmoBa

6opca.
KoM 30.06.2018 r. pasmnpeneneHneTo Ha aKIMOHEPHUS KAlMTal Ha JIPYXKECTBOTO-Maiika € KakKTo
clesiBa:
%
Jlone MuBecTMbHTC Xomauar AJ] 25.29
Tenexommnext MuBecT AJ] 2041
Codapma AJl (06paTHO M3KYIIEHH aKIIMHN) 6.78
Pompapm Kommanu OO/] 6.03
Hpyru ropuanyecku nuna 34.22
dusnuecku auma 7.27
100.00

Codapma AJ] uma eHOCTENIEHHA cHCTeMa Ha ynpasieHue ¢bc ChBET HA TUPEKTOPUTE OT METUMA
4yieHOBe. PHKOBOJICTBOTO Ha APYKECTBOTO-MakKa B inieTo Ha ChBeTa Ha AUPEKTOPUTE MMa CIIEAHUS ChCTaB
kbM 30.06.2018 1.

H.u.n. Orasa Jlones Ilpencenaren
Becena CroeBa Unen
OrnsH [lanaBeen Ynen
Anexcannsp Yaymies Unen

Ha 01.08.2018 r. e HacpoyeHo usBbHpeaHO OOI110 chOpaHue, Ha KOeTo € n30paH HOB wieH Ha ChBeTa
Ha JUPEKTOpPUTE, TIOpaay HACThIMIAa cMBPT Ha AHapeil bpemikos. [Ipexcroun BnucBaHe Ha MpoMsHAaTa B
TBproBckus perucTsp.

HpyxecTBOTO-MalKa ce NPEJCTaBIsiBa U YIpPaBisiBA OT U3IIBIHUTEIHUS AUPEKTOp O.U.H. OrHSH
JloneB. OmuTHHUAT KOMMTET Mojarnomara padorara Ha CbhBeTa Ha IUPEKTOPHUTE, MMa pOJIS Ha JIMIIA,
HATOBAapEHH C OOIIO yIpaBjeHHE, KOUTO M3BBPIIBAT MOHUTOPUHI M HAA30p HaJ BhTPELIHATa KOHTPOJIHA
CUCTEMa, YIIPABIICHUETO Ha PUCKA U CUCTeMaTa Ha (PMHAHCOBO OTYMTAHE Ha JPYKECTBOTO.
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3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

OIII/ITHI/IHT KOMUTET Ma CJICOHUA CbCTaB:

Bacun Halinenos
IlBeTanka 3mareBa
Kpuctuna Atanacosa

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Ilpencenaren

YUnen

Ynen

Crpykrypara Ha ['pymara BkitouBa Codapma A/l kaTo qpykecTBO — Maiika ¥ IOCOYSHHUTE TI0-T0ITY

IBIIEPHU APYKECTBA:

Hvuwepnu opyrcecmea 30.06.2018 31.12.2017
Yuacmue Yuacmue
Jpyscecmea ¢ bvazapus % %
Codapma Tperiaunar AJl* 72.89 72.85
®apmanoructuka Al 89.39 89.39
Enexrponkomepc EOO/] 100.00 100.00
buodapm Unxenepunr A/l 97.15 97.15
Codapma bummuare AJICULL 40.38 40.38
Momuna kpenioct A/] 93.56 93.55
Yuudapm A/l 98.77 98.77
®uro [TanayzoBo AJl 95.00 95.00
Cogapmacu EOO ** 72.89 72.85
Codapmacu 2 EOOJ[** 72.89 72.85
Codapmacu 3 EOOJ[** 72.89 72.85
Codapmacu 4 EOOJ[** 72.89 72.85
Codapmacu 5 EOOJ** 72.89 72.85
Codapmacu 6 EOOJ]** 72.89 72.85
Codapmacu 7 EOOL** 72.89 72.85
Codapmacu 8 EOOL** 72.89 72.85
Codapmacu 9 EOOJ1** 72.89 72.85
Codapmacu 10 EOOJ** 72.89 72.85
Menuka A/ - -
Menuka-3npase EOO** - -
Bera ®apma A/] 99.98 99.98
Apomanus OO/] 76.00 76.00
Codapmacu 11 EOOJ** (Papmactop 1
EOO[) 72.89 72.85
Codapmacu 12 EOOJ[** (dapmacTop 2
EOO[) 72.89 72.85
Codapmacu 13 EOO/** (dapmactop 3
EOO/[) 72.89 72.85
Codapmacu 14 EOO/I** (dapmactop 4
EOO[) 72.89 72.85
Codapmacu 15 EOOJI** (dapmacTop 5
EOO/) 72.89 72.85
Codapmacu 16 EOOJ** 72.89 -
Codapmacu 17 EOO1** 72.89 -

Jama na

npuooousane

Ha KOHmMPOn
08.06.2006
15.08.2002
09.08.2005
10.03.2006
04.08.2008
01.01.2008
27.10.2010
21.09.2012
19.01.2015
05.06.2015
02.12.2015
29.02.2016
01.03.2016
03.12.2015
15.03.2017
27.06.2017
11.09.2017
11.09.2017

26.10.2015
26.10.2015

11.11.2016
31.07.2017

07.12.2017

07.12.2017

07.12.2017

07.12.2017

07.12.2017
15.05.2018
15.05.2018

/ama na

0ceoboxHcOasane
om
KOHmpon/énueane

08.08.2017
22.02.2017
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* eghexmueen npoyenm Ha yuacmue

** nenpsxo yuacmue

vwepnu opyscecmea

JIpysrcecmea ¢ uyscouna

CHA bpus

COOO bpururpeiig **

ITAO Burtamunan

Codapma Bapmasa CII. 3.0.0
Codapma Tpeitnuar J1.0.0. bearpag**
Codapwma I[Tomaan 3.0.0 — B TUKBUIAIIHS
00O Tabuna**

COOO bpuzdapm **

OJ10 Anean **

000 Codapma Ykpaiina

000 dapmarenT mIroc **

YAB TBC ®apma **

OJ10 Becrdapm**

OJ10 benArpoMen **

TOO Codapma Kazaxcran

000 /[lanadapm **

00O T'anenagapm **

OJ10 Memxen **

O10 Anendapm-tuaroc **

000 dapmares **

000 Mobwun Jlaita **

OJ10 CamocJlaiin **

Pan ®apma Murepuenrsabsn OO/
3A0 Unreppapm™*

Jlexosur J1.0.0.%*

00O 3noposeii **

00O MBem u K **

000 Apuenc **

* echexmueer npoyenm Ha yuacmue

** nenpsaxo yuacmue

30.06.2018

Yuacmue
%
66.13
52.90
99.56
100.00
72.89
60.00
53.71
35.85
100.00
40.72
33.73

100.00

54.62
55.55
52.24
43.91

52.24
51.00
59.52
51.02
38.94
46.18
39.83

31.12.2017

Yuacmue
%
66.13
52.90
99.56
100.00
72.85
60.00
54.37
31.45
100.00
35.60
33.73

100.00

54.62
55.55
52.24
38.18

52.24
51.00
59.52
50.96
35.00
39.62
35.30

Mama na

npuooobusane
Ha KoHmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010
05.06.2015
16.10.2003
08.04.2011
20.12.2012
07.02.2013
07.08.2012
31.05.2013
01.03.2013
04.07.2013
30.07.2013
06.11.2014
28.02.2015
28.02.2015
28.02.2015
30.06.2015
30.11.2015
16.02.2016
18.11.2016
14.04.2017
26.04.2017
09.08.2017
16.08.2017
16.08.2017
16.08.2017

Hama na

oceobocoasane om
KOHmpoi/énuseane

31.08.2017

01.08.2017
01.08.2017

01.12.2017

04.07.2017

o Codapma Tpeitnunar AJl e apmiepHo ApyxectBo Ha Codapma AJl, KaTO KOHTPOIBT € IMPUAOOUT U

VIpaXHSBAaH 4pe3 TPSKOTO yYacTHe Ha JApYkKecTBOTO-Maiika B coOctBeHoctta Ha Codapma

Tpeitnuar ALl ¢ 72.71 % wu HenpsIKOTO ydacThe Ha apyxecTBoTo-Maiika ¢ 0.18% upe3 nbiiepHOTO

npyxectBo Yuudapm AJl ¢ yuactue 0.18 % ot kanurana na Codapma Tpeitnuur A/Jl;

o Codapma bunmguarc AJICHUL] e nabliepHO IpyKECTBO IO CHJIaTa Ha CKIIOYCHO IHUCMEHO

criopasymeHue 3a KoHtpon mexxay Codapma A/l u apyru akuuoHepwu;

o Codapmacu EOO/] e npmepHo apyxectBo upe3 Codapma Tpeitnuar A/l - Copapma Tperiaunr AJ]

npurexana 100% ot kanutana Ha Codapmacu EOO/I;
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HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

Codapmacu 2 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
npurexasa 100% ot kanmurana Ha Codapmacu 2 EOO/I;

Codapmacu 3 EOO/l e mpmepro apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

Codapmacu 4 EOO/l e mpmepuo npyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 4 EOO/I;

Codapmacu 5 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
mpurexana 100% ot karmurana Ha Codapmacu 5 EOO/L;

Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO/]
npurexana 100% ot kanutana Ha @apma Onnaiin EOO/;

Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Codapmacu 8 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJL - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 8 EOO/L;

Codapmacu 9 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 9 EOO/L;

Codapmacu 10 EOOJ] e npmepno apysxkectso upe3 Codapmacu EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

Codapmacu 11 EOO/ e npmepuHo apyxkectBo upe3 Codapma Tpeiimuar AJl - Codapma
Tpetinunr A/l nputexasa 100% ot xanurana zHa Codapmacu 11 EOO/;

Codapmacu 12 EOOJl e npmepuHo apyxkectBo upe3 Codapma Tpebimuar AJl - Codapma
Tpetinunr A/l nputexasa 100% ot xanurana zHa Codapmacu 12 EOO/;

Codapmacu 13 EOO/l e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeiinunr AJl npurexara 100% ot kanutana Ha Codapmacu 13 EOO/;

Codapmacu 14 EOO/l e gpmepHo apyxkectBo upe3 Codapma Tpeiimuar AJl - Codapma
Tpetinuar AJ] nputexasa 100% ot xanurana vHa Codapmacu 14 EOO/;

Codapmacu 15 EOO/] e awiiepHo npysxectso upe3 Codapma Tperinunar AJl - Codapma Tperiaunr
A/l nputexaBa 100% ot kanurana Ha Codapmacu 15 EOO/;

Codapmacu 16 EOO/]l e mpmepro apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/Jl e mpmepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/;

Codapma Tpetiguar Jl.0.0. Benrpan e mbiuepHo apyxkectBo upe3 Codapma Tpeiauuar AJ] -
Codapma Tpeiinuar A/l npurexasa 100% ot kanurtana Ha Coapma Tpeiigunr /1.0.0. benrpan;

Jlexoput [1.0.0. e apuiepHo apyxectBo 4upe3 Codapma Tpeitnuur A/l - Codapma Tpeiiaunar AJ]

npurexana 70% ot kanurana Ha JlekoBut /[.0.0.;

COOO bpurutpeiin, benapyc e npmepHo apyxectso upe3 CUA bpus, JlatBus - CUA bpus
nputexasa 80% ot kanuraia Ha bpututpeiin COOO;
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OO0OO Tabwuna, benapyc e mpmiepro apyxectBo upe3 CUA bpus, JlaTBus u HEroBOTO IBINEPHO
npyxectBo COOO Bbpururpeiin, benapyc - CUA bpus npurexasa 6.10% ot kamurana ava OO0
Tabuna, a COOO Bbputurpeiin — 93.9% ot kanurtana Ha OOO Tabuna;

COOO bpusdapm, benapyc e npmepro apyxecto upe3 CUA bpus, JIaTBus 1 HETOBOTO JTBIEPHO
npyxectso OOO ®apmanest mmoc, bemapyc - CUA bpus mpurexasa 1.27% ot kanurana Ha
Bpuzdapm COOO, a OO0 dapmanest mntoc — 85.98% ot kanurtana Ha COOO Bbpusdapwm;

00O ®dapmareBT mwitoc, bemapyc e gpmepro npyxectso upe3 CUA bpus, JlatBus - CUA bpus
nputexana 61.58% ot kamurana Ha OO0 PapmaneBT mwItoC;

YADB ThC ®apma, JIutsa e apiepHo apyxectso upe3 CUA bpus, Jlatsus - CUA bpus nputexapa
51% ot xammrana Ha YADB ThC ®apma;

00O T'anenadapm, benapyc e apiepHo npyxectBo upe3 CUA bpus, JIaTBust 1 HEroBOTO IBINEPHO
npyxectso COOO bpurutpetin, bemapyc - CUA bpus mpurexasa 53%, a COOO bpurutpeiin -
37% ot kanutana Ha OO0 T"anenadapm;

OO0 Memxen, benapyc e gpmepHo apyxkectBo upe3 CUA bpus, JIaTBusi 1 HETOBOTO IBIIEPHO
npyxectso COOO bpurutpeiin, benapyc - CUA bpus npurexasa 60%, a COOO bpurtutpeiin -
30% ot kanmrana Ha OJIO Memxken;

OJ10 Anencdapm-muntoc, benapyc e apiepHo apysxkectBo upe3 CHA bpus, JlatBus u Herosoto
neuiepHo apyxkectBo COOO bpurutpeiin, benapyc - CUA bpus nputexasa 35%, a COOO
Bpurtutpeiin - 55% ot kanutana Ha OO Anendapm-1iroc;

00O ®apmares, benapyc e apuepHo npyxkectso upe3 CUA bpus, JlaTBusl, HETOBOTO IBIICPHO
npyxectBo OO0 dapmarnieBt mwitoc, benapyc u apiepaoto npyxkectso OO0 Msem u K, benapyc -
CHA bpus npurexana 2%, OO0 dapmanest miaroc —49%, a OO0 HUsem u K — 49% ot kanurana
Ha OO0 ®apmares;

OJ10 CaitocJlaitn, benapyc e apiiepHo apyxectso upe3 CUA bpus, JIaTBUsI 1 HETOBOTO IBILEPHO
npyxectso COOO bputurpeiia, benapyc - CUA Bpus npurexasa 35%, COOO bpurutpeiin - 55%
ot karmuTana Ha OJ10 CamrocJlaiin.

3A0 Untepdapm, benapyc e apmepno apyxectso upe3 CUA bpus, JIaTBusi 1 HEroBOTO ABIIEPHO
npyxectBo COOO Bbputurpeiin, benapyc - CUA Bpus nputexasa 50%, COOO Bbputurpeiin - 50%

ot kanurana Ha 3A0 HuTtepdapm.

00O 3noposeit, benapyc e apmepHo npyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBILEPHO
npyxectBo OO0 dapmarnient mwitoc, benapyc - CUA bpus nputexasa 9%, OO0 dapmanieBT mIoc

- 81% ot xanmrana sHa OO0 3xopoBeii.

00O HUgem u K, benapyc e ngpmepuo apyxkectso upe3 CUA bpus , Jlatsus, OO0 dapmarieBT mitoc,
benapyc u OOO 3noposeii, benapyc - CUA bpuz u OO0 dapmarneBT mitoc nputexanar 1o 25%
ot kanmtasia Ha OO0 Usem u K, a OO0 3xoposeii - 50% ot kanmrana xza OO0 Usem u K.

00O Apuenc, benapyc e gpmepao apyxectBo upez OO0 dapmanest mmoc, bemapyc 1 OO0
3nopogeii, benapyc - OO0 ®apmanest mwitoc u OO0 3noposeit npurexanart 1o 50% oT kanurana
Ha OO0 Apwuenc.
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OCHOBHUAT TIpeIMET Ha JEHHOCT Ha JpyxkecTBaTa oOT ['pymata € KOHILIGHTPUPAH BbHB
(hapManeBTHIHHS CEKTOP, C U3KIIOUEHUE Ha OTICITHU APY>KECTBa, YUHTO MPEAMET Ha JEHHOCT € U B 001acTTa

Ha MTHBCCTUIIMHUTEC B UMOTH U ICHHHU KHM>KA.

JIpy»ecTBOTO-MaiiKka MpHUTEKaBa pa3pelieHne 3a MPOU3BOACTBO Ha JICKAPCTBEHU CPEICTBA.BHOC

Ne P-1-10-14.B-1-21-002 ot 28.10.2015 r., u3gaaeH ot M3nbpaHurenHara arenuus 1o jgekapcreata (MAJD).
IIpenmeTsT Ha AEHHOCT Ha Apy>KecTBaTa OT I'pynara e KakTo cienBa:

o Codapma AJl - TpOM3BOACTBO U THPrOBUS HA JICKAPCTBEHU CYOCTaHUWHU (aKTHMBHU CHCTAaBKH) U
JIeKapcTBeHU (POpMH; HAyIHO-HU3CIE0BATEIICKA U MHKCHEPHO-BHEAPUTEIICKA AEHHOCT B 00acTra
Ha JIEKApCTBEHUTE CPEJCTBA;

o Codapma Tpeiinuar A/l - TeproBus ¢ ¢papMaleBTUIHN TPOAYKTH;

o buodapm Unxenepunr A/l - Ipou3BOACTBO U THProBHs C HHPY3HOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTopuuHa ONakoBKa Ha (hapMalleBTUYHU NPOLYKTH U OTIaBaHE 0] HaeM Ha
HEIBUKHMH UMOTH;

o Emexrporkomepc EOO/] - ThproBus, TpaHcnopTupaHe U pa3dacoBka HA paIlOaKTUBHU MaTEPHAIU
U sITpeHa TEXHUKA 32 MEAUIIMHATA, OMTOBA EIEKTPOHHKA U EIIEKTPOTEXHUKA;

o Codapma bunguarc AJICUL] - nHBecTHpane Ha MapU9YHHU CPEACTBA, HAOpaHU Ype3 M3/aBaHE Ha
[EHHU KHKa B HEJIBM)KUMH UMOTH (CEKIOPUTH3AIMS HA HEIBUKMUMHU HMOTH) TOCPEJICTBOM MOKYITKa
Ha [PaBO Ha COOCTBEHOCT M APYI'H BEIHH IIPaBa BbPXY HEIBM)KMMHU HUMOTH, OTJABaHE IOJ HAEM,
JIM3MHT, apeHa u/iin npoaaxoaTa uwm;

o Mowmuna kpenoct AJl - pazpaGoTBaHe, BHEAPsIBAHE M MIPOU3BOJACTBO HA MEIWLMHCKU U3ACIHA 32
XyMaHHaTa ¥ BeTepUHApHATa MEIUIINHA,;

e Yuudapm A/l - npon3BOJICTBO U THPTOBU Ha (papMalleBTHUHH TPOILYKTH;

o @wuro [TanayzoBo AJl — mpou3BOJICTBO, CHOMpPaHEe, U3KYITyBaHe, JOOUB M pean3alus Ha OWIKA U
ne4eOHN pacTeHuUs;

o Bera ®apma A/l - npon3BoOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTU MPOSYKTH;

o Codapmacu EOO/] — ppanuaii3uHr, HOy-xay, HaeMaHe Ha IMOTH, THPIOBUS U JPYTH;

o Codapmacu 2 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHHU NMPOAYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha ApeOHO C JIEKAPCTBEHHU MPOYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHHU NMPOAYKTH;

o Codapmacu 5 EOO/] — Teprosust Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢uaiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MIPOAYKTH;

o Codapmacu 7 EOO/] - TproBus Ha ApeOHO ¢ JIEKapCTBEHU MPOYKTH;

o Codapmacu 8 EOO/] - Tprosus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o Codapmacu 9 EOO/] - Teproeust Ha ApeOHO ¢ JIEKapCTBEHU MPOYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 11 EOO/] - TeproBus Ha ApeOHO C JIEKAPCTBEHU MPOAYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 13 EOO/] - TbproBust Ha IpeOHO € JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 14 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 15 EOO/] - TeproBus Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOLYKTH;

o Codapmacu 17 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOAYKTH;
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3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

Apomanns OO/l - pazpaboTBaHe U MapKeTHpaHEe HAa XPAHUTEITHH AOOABKH;

ITAO Burtamunu, YKpaifHa - IpOU3BOJICTBO M THPTOBHSI Ha (papMaIieBTHIHN IPOIYKTH;

00O Codapma YxkpaiiHa, YkpaiiHa - ThproBus ¢ (hapMaleBTUYHH MPOJAYKTH U HM3CJICJBAaHE HA
naszapa 1 00IIeCTBEHOTO MHEHHE;

Codapma Tpetigunr J1.0.0. benrpan, ChpOust — KOHCYITaHTCKA JICHHOCT;

JlexoBut J1.0.0. - TBProBusi Ha €IpO C JIEKAPCTBEHU MPOAYKTH;

Codapma [Monann 3.0.0, Ionmia, B TMKBUAANMS - U3CICABAHE HA TTa3apa U OOIIECTBEHOTO MHCHHUC;
Codapma Bapmrasa CII. 3.0.0, [Tomnmra - TeproBus Ha eapo ¢ papManeBTHUHNA K MEAUITMHCKA CTOKH
W M3ciie/IBaHe Ha Ma3apa U 00LIeCTBEHOTO MHEHHUE;

CHA bpus, JlaTBus - ThproBus ¢ ¢papManeBTHIHN TPOIYKTH;

YAB TBC ®apma, JIutsa - Tbprous ¢ hapMaleBTUYHN NPOIYKTH, IPOU3BOJCTBO HA JEKAPCTBEHU
dopmu U QapmaneBTUUHH IpenapaTH, HaAyYHOU3CJIECAOBATEICKA U €KCIIEPUMEHTAIHA AECHHOCT B
o0macTTa Ha OMOTEXHOJIOTUHTE,

TOO Codapma Kazaxcran, Kazaxcran - Tbprosust ¢ papMareBTHIHU IPOTYKTH;

Pan ®apma UnTteprenrsaba OO/, MonaoBa - TEproBus ¢ papManeBTHYHH MPOIYKTH;

COOO bpururpeiin , benapyc - Tbprosus ¢ GpapManeBTHIHH MPOTYKTH;

OOOQ Tabwuna, benapyc - Tprosus ¢ hapMaleBTUIHU POJYKTH;

COOO bpusdapm, benapyc - Teprosus ¢ papmarieBTHIHN MPOTYKTH;

000 dapmarniest miroc, benapyc - Tprosus ¢ hapManeBTUYHN TPOIYKTH;

00O T"anenadapm, benapyc - ThproBus Ha IPEOHO C TEKAPCTBEHU CPEICTBA, METUIITHCKA TEXHUKA
1 (apManeBTHYHHA TPOILYKTH;

OJ10 Memxen, benapyc - Tbproeus Ha ApeOHO C JIEKAPCTBEHHU CPEICTBA, MEAMIIMHCKA TCXHUKA H
(bapMmaneBTHYHU IPOAYKTH;

O10 Anendapm-umoc, benapyc - ThproBus Ha ApeOHO C JIGKAPCTBEHH CPEICTBA, MEAMIIMHCKA
TEXHHUKA U (papMalleBTUYHHU NPOIYKTH;

00O ®dapmarest, benapyc - TbproBusi Ha IPpeOHO € JEKAPCTBEHU CPEJICTBA, METUITMHCKA TEXHUKA U
(bapMaleBTHYHU IPOAYKTH;

010 CamtocJlaitn, benapyc - ThproBust Ha ApPeOHO € JIEKAPCTBEHHU CPEACTBA, METUITMHCKA TEXHUKA;
3A0 Unrepdapm, benapyc - Tbprosus ¢ ¢papMalieBTUUHU NPOAYKTH U XPaHUTEITHH AOOABKH;

00O 3noposeii, benapyc - TBproBust ¢ papManeBTHIHH TPOAYKTH;

OO0 Ugem u K, benapyc - TproBust Ha IpeOHO C JIEKAPCTBEHU CPEACTBA, MEANLIMHCKA TEXHUKA U
(bapMareBTH4HU TPOAYKTH;

OOO Apuenc, benapyc - Teproeusi Ha ApeOHO C JIEKAPCTBEHU CPEICTBA, MEIUIIMHCKA TEXHUKA U

(bapMarieBTU4YHU MPOJYKTH.

HpyxectBoTo-Maiika u gpuiepHure Apyxkecrsa: Codapma Tpeitnunar AZl, @apmanoructuka AL,

Enexrponkomepc EOO/, Brodapm Unkenepunr AJl, Copapma bunuare AJICULL, Momuna kperioct A/,
Yuudapm AJl, ®uto [lamayzoBo All, Copapmacu EOOJl, Codapmacu 2 EOOJI, Codapmacu 3 EOO/,
Codapmacu 4 EOO/I, Codapmacu 5 EOOJI, Codapmacu 6 EOOJI, Codapmacu 7 EOOJI, Codapmacu 8
EOO, Codapmacu 9 EOO/, Codapmacu 10 EOO/, Bera ®apma AJl, Codapmacu 11 EOO/J (Lo
15.05.2018 - ®apmacrop 1 EOOM), Codapmacu 12 EOOJ] (To 15.05.2018 - dapmactop 2 EOO/),
Codapmacu 13 EOO/] (JTo 15.05.2018 - dapmacrop 3 EOO/T), Codapmacu 14 EOOJ] (o 15.05.2018 -
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®dapmacrop 4 EOOJ1), Codapmacu 15 EOOJ] (o 15.05.2018 - dapmacrop 5 EOOJI), Codapmacu 16

EOO/, Codapmacu 17 EOO/] u Apomanus OO/], u3BspmiBat cBosTa aeitHocT B bbarapus.

Codapma ITomanan 3.0.0 - B mukBumamus u Codapma Bapmasa CII. 3.0.0 omepupar B Ilomma,

IMTAO Buramunu 1 OOO Codapma Ykpaiina - B Ykpatina, Codapma Tpetiaunr J1.0.0. benrpan u JlekoBur
H.0.0. - B Copbust, CUA bpus - B Jlateusa, COOO bpururpeitn, OO0 Tabuna, COOO bpmzdapm, OO0
®dapmarnert mwioc, OO0 Tanenadapm, OJO0 Memken, OO Anendapm-ruiroc, OO0 dapmates, OO
CamrocJlaiin, 3A0 UaTtepdapm, OO0 3moposeit, OO0 Meem u K 1 OOO Apuenc - B bemapyc, YAb TbEC
®apwma - B JIutea, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma Untepremrsubsn OO/] — B Mongosa.

KoM 30 ronun 2018 r. yuactrero Ha ['pynaTa B cbemecmuu opyscecmed € CieTHOTO:

00O Men-nent, benapyc, ceBmectHo apyxectBo upe3 CUA bpus, 50 % yuactue 3aemHo ¢
¢usnuecko mre. [lpeamerhT Ha JEHHOCT HA CHBMECTHOTO JPYXKECTBO € TBPrOBHSA C
(hapMaleBTUYHM TIPOAYKTH W XPaHUTEIHH J00aBKU. J[pykecTBOTO € ChBMecTHO 3a ['pymara ot
17.12.2013 1.

BOOO CrenAdapmanusi, benapyc, ceBmectHo apyxkectso upe3 CHUA bpus, 50 % yuactue 3aeano
¢ ¢usnuecko mume. I[IpeaMeTsT Ha JOEWHOCT Ha CHBMECTHOTO JIPY)KECTBO € TBPIOBHS C
(hapMaleBTHYHN MPOJYKTH M XPaHUTENHH N00aBKH. JpykecTBOTO € chBMecTHO 3a [pymara ot
20.01.2014 .

00O bemrepodon, benapyc, cpBmectro apyxectso upes CHUA bpus, 50% yuactue 3aeqHo ¢
¢uznuecko muie. [IpeaMeTsT Ha AEHHOCT Ha CHBMECTHOTO JPYKECTBO € THProBUSI Ha JPeOHO ¢
JICKApCTBCHU CPEACTBA, MCAUIIMHCKA TCXHUKA U XPAHUTCITHU I[O6aBKI/I. I[py)KCCTBOTO € CbBMECTHO

3a ['pymara ot 27.11.2014 1.
Ko™ 30 ronu 2018 1. yuactuero Ha ['pynara B acoyuupanu opyxcecmea e ciedoHomo:

Hosepue Ob6eaunen Xonauur Al — 32.82% yuactue Ha Codapma A/l. [IpenmersT Ha AeiHOCT Ha
APYKECTBOTO € MpHuaoOMBaHe, ynpapieHHe, OlleHKa M Mpojaxba Ha JSI0BEe M/WIM aKIHMOHEPHH
ydacTust B OBITapCKH M YYKIACCTPAaHHH JpyKecTBa — IOPUAWYECKH JHna. JIpyKecTBOTO €

acoruupano 3a ['pymara ot 21.12.2016 1.

KbsMm JAaTaTa Ha HACTOAIUA KOHCOJIUAWPAH IrOJUIICH (1)I/IH3,HCOB OTYCT CPECAHO-CIITUCHUHUAT CbCTAB

Ha epconaia B I'pymnara e 5,100 pabotaunu u ciyxutenn (2017 r.: 4,895 pabOTHHIHN U CITY)KUTENH).

1.3.0cno6nu nokazamenu Ha cmonanckama cpeoa

OCHOBHM IIOKa3aTeIM Ha CTOIaHCKaTa Cp€aa, KOUTO OKa3BaT BJIIMUAHUC BBPXY I[eI\/'IHOCTTa Ha

npyxecrBarta ot I 'pynara 3a nepuoaa 2016 — 2018 r., ca mpencraBeHu B TabauIaTa mo-maoiy:

IMoxa3aTen 2016 2017 2018
USD.BGN cpenHo 3a romuHaTa.fepruoaa 1.76833 1.71916 1.61635
USD.BGN B kpast Ha ToiMHATA.[IEpUOIa 1.85545 1.63081 1.67767
PLN.BGN cpento 3a roguHata.mepruoaa 0.44846 0.45956 0.46350
PLN.BGN B kpast Ha roguHaTa.nepuoia 0.44347 0.46824 0.44723
RSD.BGN cpenno 3a roauHara.ieproaa 0.01589 0.01612 0.01653
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RSD.BGN B kpast Ha roauHaTa.nepuoaa 0.01584 0.01651 0.01657
UAH.BGN cpenHo 3a ronuHara.nepuoja 0.06916 0.06528 0.06047
UAH.BGN B kpas Ha roguHaTa.epuoja 0.06881 0.05839 0.06398
EUR.BGN cpenso 3a rogauHara.neproaa 1.95583 1.95583 1.95583
EUR.BGN B kpas Ha rouHAaTa.[IEpUoOIa 1.95583 1.95583 1.95583
1 BYN.BGN cpenno 3a rogunara.meproja 0.89057 0.89931 0.81254
1 BYN.BGN B kpas Ha roguHarta.nepuoia 0.95429 0.83112 0.84360
KZT.BGN cpenHo 3a roguHara.nepuoaa 0.00518 0.00533 0.00495
KZT.BGN B kpast Ha roJHaTa.lICPHOIa 0.00555 0.00491 0.00492
MDL.BGN cpenHo 3a ronuHarta.nepuoaa - 0.09393 0.09674
MDL.BGN B kpas Ha roguHaTta.meproia - 0.09583 0.10016

Msmounux: BHB, Hayuonannu 6anku na: Yxpaiina, Ilonwa, Copous, Beaapyc, Kazaxcman u Mondosa.

2. OCHOBHH INOJIOKEHUA OT CHETOBO/JIHATA ITOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzcomesane HA KOHCOTUOUPAHUA YPUHAHCOE OmYem

Koncomnaupanusat ¢unanco otuer Ha ['pyna Codapma e H3rOTBEH B CHOTBETCTBHE C BCHUKH
Mexnyraponau ctaHgaptd 3a ¢uaancoBo otuutane (MC®PO), KOUTO ce CBCTOSAT OT: CTAaHAAPTH 3a
(MHAHCOBO OTYMTAHE M OT ThIKyBaHus Ha Komurera 3a pazsicuenust Ha MCDO (KPMC®O), onobpenu ot
CwBera o Mexaynapoaau caetoBogau ctanaapta (CMCC), u MexayHapoqHHUTE CIETOBOTHU CTaHAAPTH
U ThikyBaHusaTa Ha IlocrosHHus komuter 3a pazscHsaBaHe ([IKP), omobpenn ot Komwurera mo
Mexnyraponau cueroBogau cTannaptd (KMCC), konto eexTuBHO ca B cuiia ot 1 ssuyapu 2018 ., 1 kouto
ca npuetd oT Komucusita va Epporneiickust cbro3. MCOO, npuetn ot EC, e 00monpreroro HauMeHOBaHUE
Ha paMKaTa Cc OO0 MpegHa3HAYeHHEe-CYETOBOAHA 0asza, EKBHBAJEHTHA HA paMKaTa, BbBEIEHA C
nepununmara cbriacio § 1, T. 8 ot JonbnHuTtenHuTe pasmnopeadu Ha 3aKOHA 3a CUCTOBOACTBOTO IOJ
HauMEHOBaHUETO ,,MexayHapoaau cuetoBoiHU ctanaapt’” (MCC).

3a tekymaTta GuHaHCOBa rojuHa ['pynaTa e npuena BCHYKA HOBU M/WJIM PEBU3UPAHU CTAHAAPTH U
TBHJIKyBaHUs, u3fganeHn or ChBera mo MexmyHaponau cderoBogau craHgaptd (CMCC) u pecn. ot
Komurera 3a pazsicuenust Ha MC®O, xouto ca Onim yMecTHH 3a HeifHaTa JieiiHocT. OT BB3IIpHEMaHeTo Ha
TE3W CTAHIAAPTH W/WIKA TBHIKYBAHUS, npakmudecku npuioxcumu 6 Esponetickus cvioz 3a 200uwnu
Gunancosu nepuoou, zanousawu Hav-paro Ha 1 suyapu 2018 e.pecn.- u 3a npeonpusmus ¢ P Bvaeapusi, He
ca HACTBIIWJIM TIPOMEHH B CYETOBOJHATA MOJUTHKA, OCBEH HSIKOM HOBH WM Pa3IIUPSIBAHETO HA Beye
yCTaHOBEHH OTOBECTsIBaHMsI, O€3 TOBA Jia JIOBEJIE 10 JPYTH MPOMEHH - B KJIacu(UKAIMSITa MU OlIeHKaTa Ha

OTACIHHU OTUCTHHU 00€KTH U orepanuu.

KbM nmatara Ha myOnukyBaHe Ha TO3U (DMHAHCOB OTYET ca M3/aJieHH, HO HE ca BCE Olle B CHJa 3a
TOJIUIIIHY TIepHoAY, 3ano4yBaimy Ha 1 sHyapu 2018 r., HIKOJIKO HOBU CTaHAApTa W Pa3siCHEHWUs, KaKTO U
MIPOMEHEHH CTAaHJAPTH U Pa3sICHEHUS, KOUTO HE ca OWIM MPUETH 3a T0-paHHo NpriIoxeHue ot [ pynara.

OT TX pBKOBOACTBOTO Ha ['pymara e mpemeHuo, 4e ciaeIHuTe Ouxa UMalid IOTEHIHANIEH €PEeKT B
ObJIeIIe 3a MPOMEHH B CUSTOBOJIHATA MOJIMTHKA U Kiacu(UKAIMIATa U CTOMHOCTUTE HA OTYCTHU OOEKTH BbB

q)HHaHCOBI/ITe OTYCTHU 3a CJICABAIIU IICPUOaAN, & UMCHHO!
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MCDO 9 (npomenen) — @uuancosu UHCMPYMEHMU — OMHOCHO CAYYAU HA HE2AMUBHU
KOMREeHcayuu npu npedCpouHo no2acasane u MOOUpuUKayuu Ha QUHAncosu nacusu (8 cuia
3a eoouwnu nepuoou om 01.01.2019 2. — npuem om EK). Ta3u mpoMsHa MTOKpUBa JBa
BBIpOCa: a) H3MEHS HacTosAmuTe wu3uckBaHusita Ha MCDO 9, kato mno3BoNsABa
KIacH(DUIPAHETO Ha ONpe/eleHd (UHAHCOBU aKTHUBU 10 aMOPTH3HpaHa CTOHHOCT WU
npeMuHaBaHeTo uM Ha Tecta CIII'JI, He3aBHUCMMO OT HATMYMETO Ha YCIOBUS 3a MPEICPOUHO
moracsiBAHE ¢ HeraTWBHA KoOMIeHcarus. HeraTmBHa KOMIEHcAIWs € HajWIe, KOTraTo
yCJIOBUSITa IO JIOTOBOpA TMO3BOJISABAT HA JTBXKHHUKA J1a IUIATH MPEICPOYHO MHCTPYMEHTA
MPer HETOBHS MaJIeXK, ¥ MPEACPOUHO IIaTEHATA CyMa MOXKE Ja € Pa3InIHa OT OCTAHAIUTE
HETJIaTeH! TJIaBHUIA W JIUXBU, HO Ta3W HETaTUBHA KOMIICHCANMs TPpsOBa Aa € pa3yMHa U
pelieBaHTHA 32 PAHHOTO MpEKpaTsIBaHe Ha JOroBopa. [IpeBapuTeHOTO IUIalaHe caMo o
cebe cu He € JOCTaThbueH MHAWKATOp 32 MPELEHKa, T€.e BaYKHO € Ja ce MPEIEeHH CIPSIMO
TEKYyIO TpeodliafaBalins JUXBEH MPOIEHT, M CIPSAMO HEro cymara Ha MpeIuiamaHeTo
MOXE Ja € M B Moj3a Ha CTpaHa, WHHUIOWUpana ro. BakHO e M3YMCISBAHETO Ha
KOMIICHCAIIHMATA JIa € MOCIICIOBATEIIHO KATO MOJXO/ U MPH CaHKIIWS 33 TI0-PaHHO TUTAIIAHE,
W TIpU T0JI3a OT MO-paHHO Tuiamade. ChINO Taka CHOTBETHUSAT aKTUB ClielBa Ja € B
KaTeropusTa ,,IbpXaH 3a ChOMpaHe Ha MapUYHUTE MOTONU” ChIIIACHO OM3HEC Mojelna Ha
npeanpusITueTo; 0) MOTBBPXKAaBa, Y€ KOTaTo JajieH (UHAHCOB IMACHB, OTYHTAH IO
aMOpTH3UpaHa CTOHHOCT, € MoauduIupaH,0e3 Ja ce OTIHUCBA, TO €(PEeKTHT OT Ta3u
MouduKanys TpsAOBa 1a ce mpu3Hae B nevandaTa iy 3aryoara. EQekTsT ce n3mMepBa kato
pasika MeEXJy OpUTMHAIHUTE JIOTOBOPECHH TMAPUYHU TMOTOIM M TE3H, CIeH
Moau(uKanuaTa, JAUCKOHTHPAHU [0 OPUTMHAIHHMA ©()EKTHMBEH JMXBEH IIPOIICHT.
PBKOBOICTBOTO HE OuakBa M3HCKBaHHATA Ha HOBUS MCDO 9 ga oxkaxaT ChIIECTBEHO
BIIUSTHUE BBPXY KJIacH(UKAIMATA WIH OllEHKAaTa Ha HEroBUTE (DMHAHCOBU MHCTPYMEHTH,

KaKTO M Ha OMOBECTSBAHUATA CBbP3aHu ¢ TsX ([Ipunosicenue Ne 39);

MCDO 16 Jluzuneu (6 cuna 3a 2o0uunu nepuoou om 01.01.2019 2. — npuem om EK). To3u
CTaHAAPT € C U3IUI0 MPOMEHEHA KOHTIEHIINS. T0il BhBEK]a HOBU MPUHITUIIHN 32 TIPU3HABAHE,
M3MepBaHe U MpeCTaBsHE Ha JIM3WHTA Ype3 HaJlaraHe Ha HOB MOJIEI C IIeJl J1a OCUTypH TI0-
JIOCTOBEPHO M aJIEKBaTHO MPEJACTABSIHE HAa T€3U CACIKH KaKTO 3a JIM3UHTOIIOIyJaTeNis, TaKka
u 3a nu3uHroaarens. CTaHIapThT Mie 3aMEHH JEHCTBAIIUs A0 TO3M MOMEHT CTaHAApT 3a
musuara — MCC 17. a) BogemmsaT npuHIWI HAa HOBUS CTaHIAPT € BHBEXKIAHETO HA
EIHOTUIIEH MOJel Ha CYETOBOJHO OaJlaHCOBO TpPETHUpaHE Ha JIM3WHTA IIPH
JIU3UHTOTIONyYaTeIUTe — 32 BCUYKHU JIM3UHTOBU JOTOBOPH C MPOIBIDKUTEITHOCT OT MTOBEYE
ot 12 Mecena mie ce mpu3HaBa aKTUB MO/ opMara Ha ,,[TPaBO Ha IMOJI3BaHEe™, KOUTO IIIe ce
aMOPTH3HUpa 3a MepHoJia Ha JIOTOBOPa, U PECIICKTHBHO, IIe C€ OTYMUTa (PMHAHCOB MACUB 3a
3aIBIDKEHUETO TI0 Te3W JIOTOBOpH. TOBa € WM ChINECTBEHATa MPOMSIHA CHPSIMO TEKyIIaTa
OTUETHA TMpaKTHUKa. 32 KPAaTKOCPOYHHM WM HAa MHOTO HHCKA IIEHA JIM3WHTU C€ JIOIyCKa
M3KIIIOUEHUE W 3ara3BaHe Ha JoceramrHaTa npaktuka; 0) [Ipu nusuHromarenure HsaMma na
“Ma CBIECTBCHHN MPOMEHHU U TE IIe MPOIBJDKAT JIa OTUYNTAT JIM3UHTUTE TI0 MTOJ00HETO Ha
crapust crangapT MCC 17 — kato onepaTiBHU U (prHAHCOBH. J[OKOJIKOTO HOBHAT CTaHAAPT
JlaBa TMO-TSUT0CTHA KOHTICTIITHS, CJIe/IBa Ja C€ HAMPaBH M OT TSIXHA CTPaHa €IMH IO-TTOAPOOCH
aHaJIM3 Ha YCJIOBUATA Ha JIOTOBOPHUTE U € BB3MOXKHO WM TpPH TAX (JIM3MHTOJATEIIUTE) Ja

HaCTBIIAT OCHOBAHUA 3a peKHaCI/Iq)I/IKaHI/ISI Ha OIpPEACJICHNU JIM3UHIOBU CACIIKU. Hosusr
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CTaHIApPT M3UCKBA pa3IIMPSBAHE HA OIOBECTSABAaHUATA. PBHKOBOICTBOTO € W30pano 1a
MPHIOKH MOIU(PHUIIUPAHO PETPOCICKTUBHO IIPUJIOKEeHHE 3a IbpBU IbT HAa MCDO 16 u na

HE NNPCU3IUCTIIBA CPABHUTCIHUTC NaHHU.

o MCDO 10 (npomenen) - Koncoruoupanu ¢unancosu omuemu u MCC28 (npomenen) -
Husecmuyuu 6 acoyuupanu u cb6MecmHuy npeonpusimusi — OMHOCHO HPOOAdCOU UL anopm
HA aKmMueu Mexcoy UHBECUMOp U He208U ACOYUUPAHU UL CbEMEeCHHU Npeonpusmus (¢
omaodicena dama 3a eiuzane 6 cuia). Te3n MPOMEHU ca HACOUCHH KBbM PEIaBaHETO Ha
CUYETOBOJTHOTO TPETUPAHE Ha MPOJIAXKOUTE WM aloOpTUTE HAa aKTUBU MEXITY UHBECTUTOP U
HETOBH aCOIMUPAHHU WM ChBMECTHHU MpeAnpusTHs. Te MOTBBPKIABAT, Y€ CUCTOBOHOTO
TpETHpaHE 3aBUCH JAJIM TIPOJIABAHUTE aKTHBH WM alIOPTUPAHUTE HEMOHETAPHH aKTHBH,
KOHCTHUTYHPAT IO CHINECTBO ,,0n3Hec” uiu He 1mo cMuchia Ha MC®DPO3. Ako Te3u aKTUBU
KaTo CHBKYITHOCT HE OTIOBapsT HA ONPECICHUETO 3a ,,0M3HeC” WHBECTUTOPHT MPU3HABA
nevanba win 3aryba J0 TMpOIeHTa, ChOTBETCTBAIl HA Jiela Ha JPYTUTe HECBHP3aHU

HWHBECTUTOPU B aCOINUUPAHOTO WJIM CBbBMCCTHOTO IPCAIIPUATHC.

B cnyuante xoraTto ce mpogaBaT akTHBH WM CE allOpTHUPAT HEMOHETAPHHU aKTHBH, KOUTO
KaTo CHBKYIHOCT ca ,,0M3HeC”, MHBECTUTOPHT MPU3HABA M3ISUIO MevandaTa WM 3arydara
OT TpaH3akuuATa. Te3u mHpoMeHu e ce npuiarat nepcnektuBHo. CMMC oTnoxu

HaydajlHaTa AaTa Ha IMPUJIOKCHUC Ha TE3W NPOMCEHHU 3a HEOIIPECACIICHO BPEMCE.

o  MCC 28 (npomenen) — Unsecmuyuu 6 acoyuupanu u Cb8MeCmuu npeonpusimus — OMmHOCHO
O0bI20CPOUHU YYACMUSA 68 ACOYUUPAHU U CLEMECHU NPeOnpuamus (8 cuia 3a 200UWHU
nepuoou om 01.01.2019 2. — ne e npuem om EK). Ta3u mnpoMmsHa yTOYHsIBa, Ye
pennpusTueTo ciensa na npuiaara MCOO 9, BKIFOUNTETHO N3UCKBAaHUATA 32 00€3IIEeHKa,
OTHOCHO YYacTHATa B aCOUMUPAHU WM CbBMECTHH NPEANPUATHSL, KOUTO (POpMHUpAT HETHATA
WHBECTULMA C TE3M JPY)KECTBA, M 3a KOUTO HE C€ NpWiara OTYUTAHETO 10 METoJa Ha
coOcTBeHMs Kanurtai. [IpoMsHa B HaMepeHUsITa WM MJIaHOBETE Ha PHKOBOJCTBOTO HE CE

CUHTAT 3a A0KA3aTCJICTBO 3a IIPOMAHA.

o  KPMC®O 23 (npomenen) Hecueypnocmu npu mpemupanemo Ha 0anvyu 6bpxy 00xo0d (8
cuna 3a 2oouutnu nepuoou om 01.01.2019 2. — ne e npuemo om EK). Toa pazsicHeHue naBa
HAaCOKM 3a CUETOBOJHOTO OTYMTaHE Ha JaHBIHTE BBHPXY mnoxoxa mo MCCI2 korato ca
HaJIUIIE OTIPEICIICHN HECUTYPHOCTH 110 TaHBYHOTO TpeTupane. To He 3acsra JaHbIU U IPYTH
Ibp>KaBHU B3eMaHusi U Takcu, u3BbH MCCI12, HUTO BKJIIOYBAa CHELUAIHU W3UCKBAHUS
OTHOCHO JINXBH M JIPYTH CAHKIIMH aCOIMUPAHU C HECUTYPHOCTH IO JaHBIU. PazsicHeHHEeTO
MOKPHBA: a) AalK MPENNPHUATHETO Ja TpEleHIBa OT/IEITHO HECUTYPHOCTH 10 JTAHHYHOTO
TpeTupane; 0) HOMyCKaHUATA, KOUTO MPEINPHUSATUETO MPaBH 3a MPOBEPKA U OIEHKAa Ha
JAaHBYHOTO TpPETUPaHE OT MAHBYHHUTE BIIACTH, B)KAK NPEANPHUSATHETO € ONPEIeNIO0
JaHbyHATA Ie4yayida Wi 3aryba, JaHbUHUTE 0a3H, HEU3IOJI3BAHMTE MaHbYHHM 3aryou,
JAHBYHUTE CTAaBKM WM HEU3INOJ3BAaHUTE JAHBUHU KPEAWUTHU; T) KaK NPEIIPUATHETO €
MPELICHUIIO U TPETUPAJIO IPOMEHHTE BbB (PaKTHTE M OOCTOATEICTBATA; U 1) IPEAIPUATHETO
Jla Ompeneiu Jald 1€ MPELEHsBa OTICTHUTE HECUTYPHOCTH HA JAHBYHOTO TPETUPAHE

MTOOTAEITHO WM B KOMOMHAIINS C IPYTH.
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Hooobperus 6 MCDO Lukwvn 2015-2017 (m. oexemepu 2017 2.) — nodobpenus 6 MCC 23,
MCC 12 u MC®O 3 6v6 gpvsxa c MCDO 11 (8 cuna 3a coouwnu nepuodu om 01.01.2019 2.
— ne ca npuemu om EK). Te3n momoOpeHUs] BHACIT YaCTHYHH TPOMEHH W PENaKIUU B
ChOTBETHUTE  CTAHJApTH, OCHOBHO C Ied Ja [peMaxHaT ChIIECTBYyBaIla
HETIOCJICIOBATEITHOCT MJIM HESICHOTH B MPWJIOKCHUETO HA MpaBHiIaTa U M3UCKBAHUATA HA
OTJICIIHATE CTAHJAPTU, KaKTO U Ja CE BHECE IMO-NPEIU3HA TCPMUHOJOTUS HA TOHATHS.
OCHOBHO TIPOMEHUTE Ca HACOUYCHU KbM CIICTHUTE OOCKTH HIIA OIICPALIHH: a) IOSCHSBAT, Ue
KOTarTo eIHO MPEIIpUiTHe PUI001MBa KOHTPOJI HaJl OM3HEC, KOWTO € ChBMECTHA JICHHOCT,
TO CJIC/IBA JIa PEU3YUCIH (TIPEOIICHN ) MTPEVIITHO TbPKAHUTE CH JISUIOBE B TO3U OM3HEC MPH
npwiarane Ha MC®O 3. Ch111o Taka ce yTOUHsBa, Y€ KOTaTo €AHO NPEANpUATHE MpUIooue
CHhBMECTCH KOHTPOJI B OM3HEC, KOMTO € ChBMECTHA JACWHOCT,TO HE CIIe/(Ba JIa TIPEU3UUCIISABA
MPEUIITHO JAbPKAHUTE JSUIOBE B Heeo npu npunazane Ha MC®OI1; 6) noscussam, ue
BCUYKU OAHBYHU NOCIeOUyU Oom OaHbYu 6bpxXy 00X00u om OueudeHmu (m.e. npu
pasnpeodenenue Ha newanbama) ciedéa 0a ce nocowam 6 newarbama uau 3azybama
He3a6UCHMO KaK ca Bb3HHMKHAIU — npu npwiaraHeto Ha MCC12; u B) mosicHSABAT, 4e ako
MIPU 3aE8MH CbC CHEYUATHU Yeau 3a (QUHAHCUPAHe HA onpedeleH KEamuuyupan axmue
OCMAHAM HEN02ACeHU Ced Kamo aKmugsm CImane 20mos 3a npedgudenama ynompeoa uiu
npooasicba, mesu 3aeMu cmaseam yacm om (UHAHCUPALIUTE CPeICcTBA C 000

MpeIHa3HaYeHne KOTaTo Ce M3YMCIIsIBAa HOpMaTa 3a Kanutaiu3aus mo pega Ha MCC 23.

MCC 19 (npomenen) — Ilpomenu 6 nianogseme 3a depuHupaHu 00xoou, CoKpaAueHuss Ha
nepcoxana uiu ypesxcoaue (8 cuna 3a 2oouwinu nepuoou om 01.01.2019 2. — ne e npuem om
EK). Ta3zu mpoMsiHa yTOUYHSIBa, 4e B CIy4ad Ha MPOMEHHU B IJIAHOBETE 32 NeQUHUPAHU
JOXOM, ChKpallaBaHe WIM YPEKIaHe, B ONPENENITHETO HA Pa3XOaUTe 33 TEKYII TPYIOB
CTaXX M pa3XOJUTe 3a JIUXBHU 3a IEPUOA CIIe] PEU3UUCICHUETO, APYKECTBOTO € JUIBKHO Ja
W3M0JI3Ba  3aJOKEHUTE  NPEANONOKEHUS  W3NOJN3BaHH  TPH  IPEH3YHCICHHETO.
JIOIBITHHUTENIHO ca BKJIIOYEHW M3MEHEHHs B OMOBECTSBAHETO Ha e(eKTa MpPU NPOMEHHU B
TUIAaHOBETE 3a Je(HHUPAHU JOXO/H, ChKpallaBaHEe WM YpekJIaHe BbB BPB3Ka C TOpHATa

r'paHulla Ha aKTUBUTC.

I[OITLJ'IHI/ITQJ'IHO, 3a OCOYCHUTC IMO-A0JY MPOMEHCHHU CTaHAApPTU, KOUTO Ca U3AAaJICHU, HO BCC OLIC

HE ca B CWJIa 3a TOJWIIHM MepHoau 3armouBainy Ha | sHyapu 2018 r., ppKOBOACTBOTO € MPEIEHUIIO, e

CJIICOHUTC HE Ouxa uMaian MNOTCHIMAJICH e(l)eKT 3a IPOMCHHU B CHCTOBOJHATA MTOJIMTUKA U KJ'IaCI/I(l)I/IKaI_II/IHTa n

CTOMHOCTUTE Ha OTYCTHH OOEKTH BbB (PMHAHCOBUTE OTUETH Ha ['pynara, a UMEHHO:

MCDO 17 3acmpaxosamennu 0o2osopu (6 cuna 3a coouwnu nepuoou om 01.01.2021 . —
ne e npuem om EK). To3u craHnapt € U3IsU10 HOB CYETOBOJICH CTaHAAPT 32 BCUUKH BHJIOBE
3aCTPaxOBaTEIHU JIOTOBOPH, BKII. 32 HSIKOW TapaHIWMH ¥ (UHAHCOBH MHCTPYMEHTH, KATO
oOXBallla TIpaBWjia 3a TpH3HABaHE W OIICHSABAHE, 3a TPEJICTaBSHE M OIOBECTSIBAHE.
CraHaapThT 1€ 3aMEHHU JCHCTBAIUSA 10 TO3HM MOMEHT CTAaHJApPT 3a 3aCTPaxOBaTEIHUTE
moroBopu — MCDO 4. Toit ycTaHOBSBa HOB ISUIOCTEH MOJEN 3a OTYATAHETO Ha
3aCTPaxOBaTEIHUTE JOTOBOPH, MIOKPUBAII BCHYKU PEIICBAHTHU CYETOBOJHU acreKTH. Toi

HE € MPUJIOKUM 3a JielHocTTa Ha ['pynara.

Ilpomenu ¢ Komyemmyannama pamxa 3a (QUHAHCOB0 omuumaHe (8 cuid 3d 200ULUHU

nepuoou om 01.01.2020 2. — ne ca npuemu om EK). Te3n mpoMeHU BKITIOYBAT MTPEPadOTCHH
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}_Ie(l)I/IHI/IL[I/II/I 3a ,,aKTI/IB” u ,,HaCI/IB”, KaKTO 1 HOBU HACOKHU 3a TAXHOTO U3MCPBAHC, OTTIMCBAHC,

pEaACTaBAHE U OIMOBECTABAHE.

KoHconmuaupanusaT (pUHAHCOB OTYET € M3rOTBEH Ha 0a3a: UCTOpUYECKAa I[eHa C M3KIIYCHUE Ha:
a/ VMOTHTE, MAIIMHUTE M OOOpYJIBaHETO, KOUTO Ca OICHCHH IO IMPEOleHeHa CTOHHOCT; U
0/ MHBECTHIIMOHHUTE WUMOTH W (DMHAHCOBHUTE MHCTPYMEHTH Ha PA3IIOJIOKEHHE W 3a Mpojax0a, KOUTO ca
OIICHCHU M0 TSXHATa CIpaBEIJIMBa CTOWHOCT KbM JlaTaTa Ha KOHCOJWIAMPAHMs OTYET 32 (PMHAHCOBOTO

CBCTOSAHHUC.

Bwvarapckute apliepHu apyxkectBa oT ['pymarta, KakTo M acOUMHPAHOTO JpykecTBo JloBepue
O6ennaeH Xouauar Al BOIAT CBOUTE CUETOBOIHH PeTUcTpH B Obarapck jieB (BGN), koiiTo mpreMar kKaTo
TsxHa (YHKIMOHATHA W OTYETHA BalyTa Ha NpeACTaBsSHE. 3aArpaHUYHUTE IBLUICPHH, ACOLUUHPAHU U
CHbBMECTHH JIPY)KECTBA OPTraHW3HUPAT CBOETO CYETOBOJCTBO M OTUETHOCT CBHITIACHO H3WCKBAHUATA Ha
ChOTBETHOTO MecTHO 3akoHoAarencTBo: OO0 Codapma Ykpaiina u [IAO Butamuan — 3aKOHOAATEICTBO
Ha Ykpaitna, Codapma Tpeitauar J[.0.0. benrpan u Jlekosut [[.0.0. — 3akoHOmaTencTBo Ha Copous, CUA
Bpus — Jlateust, YAB TBC ®apma — JIutea, COOO bpututpeiin, OO0 Tadouna, COOO bpuzdpapm, OO0
@apmarest mwroc, OO0 Tanenadapm, OO Memxen, OJO Anendapm-turroc, OO0 dPapmares, OO
CamocJlaiin, 3AO Unatepdapm, OO0 HMeem K, OO0 Apuenc u OO0 3unoposeii - benapyc, OO0 Men-aeHr,
BOOO CrneuAdapmanust 1 OOO bennepodon — 3akorogarenctso Ha benapyc, Codapma Ilomang 3.0.0 —
B mukBuaanys, Copapma Bapmasa CII. 3.0.0. - monckoto 3akoHoaatenctBo, TOO Codapma Kazaxcran -
3akoHonarencTBo Ha Kazaxcran u Pan ®apma UuTepnemwrsabn OO/ — 3akoHOAaTencTBoTo Ha Monnosa.
JpyxecTBaTa MOAIBPKAT CBOUTE CYETOBOJHU PETHCTPU B CHOTBETHATA MECTHA BalyTa - Oenapycka pyoina
(BYN), rpusuu (UAH), cpsbcku aunap (RSD), eBpo (EUR), moncku 310tu (PLN), Ka3axcTaHCKO TEHTe
(KZT) u monyoBcka nest (MDL).

JlanHuTEe B KOHCOMMOMPaHUsSI (MHAHCOB OTHET M MPWIOKCHUATa KbM HEro ca MPEICTABeHH B XWISIU
JIeBa OCBEH aKO HE € OIIOBECTCHO U3PHYHO HEIIO APYro, KaTo ObIrapCKUsT JIEB € IPHET 3a OTYETHA BalyTa Ha
npeactaBsHe Ha ['pynara. OtyeTure Ha 3aArpaHUYHHUTE JPYKECTBA CE MPEU3UMCIABAT OT MECTHA BalyTa B
OBJITapCKU JIEB 3a IIEIUTE Ha BCEKM KOHCONUAWPAH (PMHAHCOB OTYET CHIVIACHO IOJMTHKaTa Ha I'pymara

(ITpunoosicenue Ne 2.5).

[IpencraBsHeTo Ha KOHCOIMANPAHHUA (PUHAHCOB OTYET ChITIACHO MeEXAyHapOJHUTE CTaHAAPTH 3a
(hMHAHCOBO OTYETaHE U3UCKBA PHKOBOACTBOTO JIa HAMIPABU Hai-00pY IPUOIM3UTEIIHYU OLEHKH, HAYMCIICHHSI
U pa3yMHO 00OCHOBAHH MPENIOI0KEHNUS, KOUTO OKa3BaT e(heKT BbPXY OTUETEHUTE CTOMHOCTH Ha aKTHBUTE
U TIACUBUTE, HA NPUXOJUTE U PA3XOJUTE, U HA OINOBECTSIBAHETO HA YCIOBHU B3€MAHUS U 3abJDKEHUS KbM

JlaTtaTa Ha OT4CTaA.

Te3u npuOMU3UTETHH OICHKH, HAYHMCICHUS W MPEITOJIOKEHHS ca OCHOBAaHH Ha WH(OpMAIUITa,
KOSITO € HaJMYHA KbM JaTaTa Ha KOHCOJUAUPaHUs (PUHAHCOB OTYET, MOPaIH KOETO ObaeHINTe (PaKTHUSCKU
pe3ynTaTi Ouxa MOTJIH J1a ObJIAaT PA3IMYHM OT TAX (KaTo B YCIOBHUS Ha ()MHAHCOBA KpH3a HECUTYPHOCTHUTE
ca mo-3HauuTesnHu). OOEKTHTE, KOUTO MpPEIojaraT Mmo-BUCOKAa CTCIEH Ha CyOCKTHBHA MpElCHKA WU
CJIO)KHOCT, WJIM KBJAETO TMPEAIOJIOKEHUATA U TPUOJIM3UTEITHUTE CUYSTOBOJHH OIIEHKH Ca CHIIECTBEHU 3a
KOHCoJuaupaHust PUHAHCOB OTYET, ca OnoBecTeHu B [Ipunosicenue Ne 2.31 u Ipunosicenus Ne 14, 15, 16,
17,18, 21,22 u 38.

2.2. Jepunuyuu
Jpyscecmeo-maiixa
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ToBa e ApPYXECTBOTO, KOETO KOHTPOJIUpPA €IHO WM IOBEYE APYTU JPYKECTBA, B KOUTO €
nHBecTupano. [lpurexaBaHeTo Ha KOHTPOJI O3HAYABA, Y€ MHBECTUTOPHT € H3JI0KEH Ha, MIIM NMa IIPaBa BbPXY
MIPOMEHJIMBATA BB3BPHIUIAEMOCT OT HETOBOTO YYAaCTHE B APYKECTBOTO, B KOETO € HHBECTUPAHO, KAKTO U UMa
BB3MOXXKHOCT Jla OKake BB3JCHWCTBHE BBPXY pa3Mepa Ha Ta3d BB3BPBINAEMOCT ITOCPEICTBOM CBOUTE

MPaBOMOIINS BEPXY MPEANPHUITUETO, B KOETO € HHBECTHPAHO.
HpyxectBoTto-Maiika e Codapma AJl, bearapus (Ipunooicenue Ne 1).
vwepno opyscecmeo

JpmiepHO IpYyXKECcTBO € TakoBa IpPYKECTBO, WM Jpyra (opma Ha TpeAnpusiTHE, KOETO Cce

KOHTPOJIMpPAa JUPECKTHO NI HHAUPEKTHO OT APYKECCTBOTO — Maika.

I[’BIIICpHI/ITe APYKECTBA C€ KOHCOJIMUAUPAT OT AaTaTa, Ha KOATO C(pCKTI/IBHI/IﬂT KOHTPOJI € HpI/I)IO6I/IT
oT prnaTa, U cypaTt aa €€ KOHCOJIMAUpPAT OT JaTaTad, Ha KOATO CC MpHUCMa, UC KOHTPOJIBT € MMPCKPATCH U €

IIPEXBBHPJICH U3BBH prnaTa. 3a TAxHaTa KOHCOIMAanus CC rpujara METOAbT Ha ITbJIHATA KOHCOJIM A Hs.

[biiepHuTe ApyxecTBa ca mocoueHu B [lpunooicenue Ne 1.2.

Cvemecmno opyrcecmeo

CBBMECTHO JIPYKECTBO € TaKOBa JIPY>KECTBO WM Jpyra (opma Ha NpeAnpUsiTHE, Ch3AAaICHO IO
CHJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY OPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €HAa WM ITOBEYE
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTOMAaHCKa ACHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
CBAPYKHUIM (BKJI. M JPYXECTBOTO — Mailka MMa TaKbB CTATYT) YIpPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMecTeH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBP3aHH ChC CHBMECTHOTO APYXKECTBO, € IOTOBOPHO YCTAHOBEHO J1a C€ IPUEMAaT ChC 3aJBJDKUTEIHO
€MHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTpOJUpaluTe ChApyXHUIM. [locnennute mmaT npasa

BBPXY HETHUTEC aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBBMECTHOTO JPY’>KECTBO C€ BKJIIOUBA B KOHCONMIUpaHHUS (HUHAHCOB OTYET Ha I'pymara, kato ce
mpuiara MEeTOAbT Ha COOCTBEHHUS KalHTal - OT JlaTaTa, Ha KOATO e(eKTUBHHSAT ChBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), M CITUpa a ce KOHCOIHUIUpPa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO JPYKECTBO ce TpaHCPOpMHUpa B IBIIEPHO, UM OT JaTara,
Ha KOSITO ce MpHUeMa, Y€ CHbBMECTHHAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIINS CHAPYKHUK HA TPETH

JIMIA.

CwBmectHuTe IpyxectBa ca: OO0 Men-nenr, OOO bemnepodon n BOOO CneuAdapmanus -
Benapyc (Ilpunoswcenue Ne 1.2).

Acoyuupano opyrncecmeo

ToBa e npyXecTBO, B KOETO WHBECTUTOPHT (KOHKPETHO - JAPYXKECTBOTO-Mailka) yNpaKHsIBa
3HAYUTEITHO BIMSHUE, HO KOETO HE MPEACTABIABA HUTO IBIIEPHO APYKECTBO, HUTO CHbBMECTHO JIPYKECTBO

Ha UHBCCTUTOPA.

3HAYUTEIIHO BJIUSHHUE € MPABOTO HA y4acTHE IPU B3EMaHETO Ha PELICHUs, CBbp3aHU C (PHHAHCOBATa
U ONepaTHUBHATA MOJIUTUKA HA MPEINPUSTUETO, B KOETO € UHBECTUPAHO, HO HE € KOHTPOJ HJId ChbBMECTEH
KOHTPOJI BBPXY Taszu mojuThka. OOW4yaitHO TO € HajauIle MPHU: a) IPUTEKaBaHEe, MPSKO I KOCBEHO, OT
CTpaHa Ha WHBecTUTOpa Ha asutoBe (akiuu) oT 20% mo 50 % orT kamurTana Ha JPYKECTBOTO, B KOETO €

WHBECTHPaHO (BKJI. IO CHJIaTa Ha CIOpa3yMEHHE MEXIy aKIMOHEpH) WU, 0) B AONBIHEHHE, HHBECTUTOPHT
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HnMa MpeaACTAaBUTCIICTBO B YIIpAaBJIABAlllUs OpraH Ha APYKECTBOTO, B KOCTO € MHBECTUPAHO n/vmm y4dacCcTBa B
Imporecca Ha B3EMAaHE Ha PCHICHUATA IT0 OTHOIICHUEC Ha IMMOJIMTHUKATA U CTPATETUATAa HA APYKECTBOTO, B KOCTO
€ MHBCCTHUPAHO, u/unm ca HaJIMe CbUICCTBCHU ONCpallvi MEKIY MHBECCTUTOPA U JPYKECTBOTO, B KOCTO €

WHBECTUPAHO.

ACOIMHAPAHOTO APYKECTBO CE BKIIOYBA B KOHCOJMUANPAaHUA (GUHAHCOB OTUeT Ha ['pymara, kato ce
Mpwjiara METOAbT Ha COOCTBCHHS KAIHUTaJ - OT JaTaTa, Ha KOSATO € MPUAOOUTO 3HAYMTEITHO BIUSHHUE OT
WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaiKa) M CIHpa Jja ce BKIFOYBA Ype3 TO3M METOJ WU OT JaTarta,
KOTaTo JPYKECTBOTO c€ TpaHC(HOPMUpPA B JBIIEPHO, MM OT JIaTaTa, Ha KOSATO Ce IpreMa, e 3HAYUTEITHOTO

BIIMAHUEC € IIPEXBBPJICHO OT HHBECTUTOPA Ha TPETH JIMIIA.

Acorumpano apyxectBo ¢ Jlosepue Obenunen Xommunar Al (Ipuroscenue Ne 1.2).

2.3. Ilpunyunu na Koncoauoayuama

Konconuaupanusar ¢uHaHCOB OTYET BKJIOYBA (PMHAHCOBUTE OTYETH HA JPY’KECTBOTO-MAaHKa,
IObLICPHUTE JpPYKECTBAa, CHBMECTHHTE JpPYXKECTBA W AaCOUMUPAHUTE JIPY)KECTBA, H3TOTBEHH KbM
31 nexemBpH, KOATO JaTa € faTaTa Ha (uHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCconupanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MpEeANpHUsATHE”, KaTo 3a OIeHKaTa Ha HEKOHTPOJIUPAILIOTO ydYacTHe MpU
Om3Hec-KOMOMHAIIMY U IpyTH (HOpMHU Ha MPUAOOWBAHWS HA JBIICPHU JPYKECTBA € M30paH METOABT Ha

“IpONOpIMOHANIEH /1 B HETHUTE aKTUBH .

DuHaHCOBUTE OTYETH Ha ABHICPHUTEC, CBBMCCTHUTC W ACOUMUPAHUTEC APYKECTBA 3a LCIUTC Ha
KOHCOJIHAaluATa Ca M3rOTBEHU 3a CbIIUA OTUYETCH INEPHUOJ], KAaKTO TO3H Ha prmeCTBOTO-MaﬁKa " 1npu

Mpujiarane Ha eJJMHHA CYETOBOIHA MMOJIUTHKA.
2.3.1.Konconuoayus na 0Ovuiepuu opyiHcecmea

B koHcommaupaHus (UHAHCOB OTYET OTUCTHTE HA BKIIOUCHHTE JBIICPHH JpPYXKecTBa ca
KOHCOJIUIMPaHK Ha 0a3a Ha METoJIa “IIbjIHa KOHCOJIMAANHUS , PE]l 10 pejl, KaTo € mpuiaraHa yHuQuIpaHa
3a ChINECTBEHUTE OOCKTH CYCTOBO/IHA MOMUTHKA. IHBECTHIIMUTE HA JPYKECTBOTO-MAMKa ca eIMMUHUPAHU
cpelly Jena B COOCTBEHUS KaluTall Ha IbIEPHUTE APYKEeCTBa KbM JlaTara Ha npupoOuBane. Brrpenino-
IPYMOBHUTE ONEPAlUM M Pa3ueTH Ca HAMBJIHO CIMMUHHPAHH, BKJI. HEPealn3HpaHaTa BHTPEIIHOTPYIIOBA
nedanba wiau 3aryoa. OtdereH € W eeKThbT Ha OTCPOYCHUTE JIaHBIM TPU TE3HW EIMMHUHHUPALIHA

KOHCOJIMITAIIMOHHU 3aIllMCBAHMA.

[amoBere Ha ChAPYXKHULIM - TPETH JIMIIA B JBUIEPHUTE JPY>KECTBA, U3BBH TE€3U HA AKIIUOHEPUTE HA
JPY’KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSITEITHO B KOHCOJMAUPAHUS OTYET 32 (PHHAHCOBOTO CHCTOSTHHE,
KOHCOJIMAUpaHud OTYET 3a BCGO6XB3THI/I$I J0X0Q U OT4UCTa 3a IMPOMCHUTE B coOCTBEHMST KAIllMTaJI KaTo
“HEKOHTpOJMpAIo y4acTre”. HeKOHTpOMUpaIIoTo yyacTue ChIbpiKa: a) CyMaTa Ha Jieyia Ha aKIIMOHEPUTE
(CBOPYKHUILIUTE) - TPETH JINIIA KbM JIaTaTa Ha KOHCOMUAAITNATA 32 IbPBY ITBT B CIIpaBeIInBaTa (HaMepeHaTa
CTOMHOCT) Ha BCUYKH PA3rPaHUYUMHU MPUIOOUTH aKTHBH, MOSTH MTACHBHU M YCIOBHUTE (M3KPUCTATHU3UPAIIHN)
3aB/DKCHUS. Ha BCSKO OT CHOTBETHHTE MBIIEPHH JPYKECTBa, ompezeleHa (Ha 0asza gena) dUpes
MIPOTTOPITUOHATHHS METOJ], M 0) N3MEHEHHETO Ha cyMaTa Ha JieJia Ha Te3H JIMIa B COOCTBEHHUS KalUTajl Ha
BCAKO OT CbOTBECTHUTE ABINCPHU APYKECTBA OT IIbPBATa UM KOHCOJIMAAIUA OO0 Kpasd Ha TCKyIIUA OTYETCH

HEePHO/.

2.3.2. Ilpuoobusane na ovuiepuu opyrcecmea
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[Ipu nmpugoOuBaHe Ha IBIIEPHO IPYKECTBO (Mpennpuarue) ot I'pynaTta nmpu OM3HEC-KOMOMHAIINN
Ce M3I0JI3Ba METOABT Ha MpuaoOuBaHe (TTOKYMKO-TIpoaaxkoa). [IpeXBbpIeHOTO Bh3HATPaKICHUE BKIIIOUBA
CIpaBe/IMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsHaTa Ha MPEJOCTaBEHUTE aKTUBU, Bh3HUKHAIMTE WX TTOCTH
3a]IBJDKCHUSI ¥ Ha U3J]aJICHUTE MHCTPYMEHTH Ha COOCTBEH KaluTall OT MPU00HUBAIIIOTO APYKECTBO, B 3aMsIHA
Ha IMOJIy4aBaHETO Ha KOHTPOJIA HaJl MPUJI0O0MBAHOTO JIPYKECTBO. T0 BKIIIOYBA U CIIPaBEJIUBATa CTOWHOCT
Ha BCEKHU aKTHB HJIM ITACUB, KOWTO Ce SBABA PE3YJITAT OT CIIOPa3yMEHHUE 3a Bh3HATrPaXICHHUE MOJ| yCIOBHE.
[Ipekute pa3xomu, CBbp3aHU ¢ MPUIAOOUBAHETO, CE NMPU3HABAT KaTO TEKYIIU 3a MEPUOJa, B KOWTO Te ca
W3BBPIICHH, C U3KITIOUCHHE HAa PA3XOIUTE 33 EMUCHUS Ha JIBITOBU WIM HHCTPYMEHTH Ha COOCTBEHUSI KAITUTAl,

KOHUTO C€ NPHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMSI KalUTAal.

Beuuky mpumoOUTH pasrpaHUMYUME aKTHBH, TIOS€TH TMACUBH WU YCIOBHHUTE (M3KPUCTAIU3HMPAIIN)
3aJIbJDKEHUS B OM3HEC-KOMOMHAIIUATA, CE OLICHABAT TbPBOHAYAIIHO 110 TSAXHATA CIIPAaBEIIUBA CTOMHOCT KbM
Jarata Ha pa3MmsHarta. Besko mpeBWIieHHe Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAXKICHUE (OIICHEHO IO
CIpaBe/IMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIUPALIOTO YYaCTUE B MPUIOOUBAHOTO MPEANPUITHE U, PH
mpuI00MBaHE Ha €TaNy, CIPaBeUInBaTa CTOWHOCT Ha JaTaTa Ha MPUI00MBaHE Ha MO-PaHO TPUTESIKABAHOTO
KaIlu1TaJIOBO y4aCTUC B HpI/II[O6I/IBaHOTO MMpeaAInpuATruC, Haqa HpI/II[06I/ITI/ITe pasrpaHu4uMn aKTHUBHU U IMOCTHU
MacWBH Ha MPHUIOOMBANIOTO JAPYXKECTBO, CE TPETHpa M MpPU3HABA KAaTO pemyTanus. AKO JenbT Ha
MpUIOOHMBAIIOTO APY>KECTBO B CIIPaBEJIMBaTa CTOMHOCT HA HETHUTE NMPUAOOUTH pasrpaHHYMMU aKTUBU
HaJBUINIaBa [[eHAaTa HA MPUA0ONBaHe Ha OM3HEC-KOMOMHAIIMATA, TOBA MIPEBUIIICHNE Ce PU3HABa He3a0aBHO
B KOHCOJIMAMpaHHUs OTYET 3a joxoauTe Ha ['pymara B crarmara ‘“nedanOu/(3aryou) ot mpuaoOuBaHe
Ha/(0ocBOOOXKIaBaHE OT) IBIIEPHH APYKecTBa” . BCsiko HEKOHTPOIUPAIIO ydacTre py On3HeC KOMOMHAIINS

ce olleHsBa Ha 0a3a MeToJa “TIPONOPIMOHANICH JIsU1 B HETHUTE aKTHBH ~ Ha MPUAOOUBAHOTO APYKECTBO.

Korato Ou3Hec xoMOMHanmsaTa Mo NMpUA0OMBAHETO Ha IIBIIEPHO IPYKECTBO CE OCHIICCTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHE BCUYKU MPEIUIIHU WHBECTULMH, OBbP)KaHH OT NMPUAOOMBAILUS, Ce
MPEOLICHsBAT 0 CIpaBeIINBa CTOMHOCT, KaTO MOJYYCHUTE €PEKTH OT Ta3W MPEOlCHKa ce NMpPU3HABAT B
TeKyIaTa nevanoda uim 3aryoa Ha [ 'pymnara, cbOTBETHO KbM “(DMHAHCOBHU NPUXOAHN” U “‘DUHAHCOBU Pa3xoan”
WK ,,1iedanon/(3aryou) OT acoIMMpPaHd W ChBMECTHH JPYXKECTBA”, BKJI. BCHYKU MPEIMIIHO OTYCTCHU

C(l)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCCOOXBAaTHUS A0X0[J €€ pCUUKIINPAT.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Tpu npoaxx6a wu npyra popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BbPXY ABIIEPHO JPYKECTBO:
o OrnucBar ce akTUBUTE M MACHUBUTE (BKJI. aKO MMa NPHHAMICSKAINA PEMyTalus) Ha ABLIEPHOTO

APY’KECTBO 10 OalaHCOBa CTOMHOCT KbM JIaTaTa Ha 3arybarta Ha KOHTpOJ,

o OTnucBa ce HEKOHTPOJIHMPALIOTO y4acTHe B TOBA IBIICPHO JAPYKECTBO MO OaraHCOBA CTOMHOCT B
KOHCOJIUJIMPAHUs O0TYeT 32 ()MHAHCOBOTO CHCTOSHUE KbM JlaTaTa Ha 3ary0ata Ha KOHTPOJA, BKII.

BCHYKHU KOMIIOHCHTHU Ha APYT BCeoOXBaTeH J0XO0J, CBbp3aHHU C TiX,

. HpI/BHaBa CC MOJIYYCHOTO Bb3HAIPAXKACHUC 110 CIIpaBCAJIMBaA CTOMHOCT OT cAaciiKkara, CHLOUTHETO UITH

oreparusTa, 10Bela 0 3aryoara Ha KOHTPOI;

o Pexnacuduuupar ce kbM “nievanioun win 3aryOu 3a roJHaTa” WIK ce TpaHcepHupar JUPEKTHO KbM
HaTpylaHW TeyaJOM BCHUYKM KOMIIOHEHTH Ha COOCTBEHMS KalWTall, MpPEICTaBISBALIN
HepeaTn3upaHu JOXOIH WK 3aryOn — ChIVIACHO M3UCKBaHUATA Ha ChoTBeTHUTE MC®DO, 11011 YMHUTO

ImpaBuia nomnagaTt Te3u KOMIIOHCHTU Ha CcoOCTBEHUS KaruTal,
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» IIpu3HaBa ce Bcsika pe3yiTaTHa pasinka KaTo “rievanba nim 3aryda or ocBoOokaaBaHe (mpoaaxoa)
Ha JTBLIEPHO JPYXKECTBO” B KOHCOJIHMIMPAHUS OTUET 3a BCEOOXBATHHUS OXOJ, NMPHHAUIKAIIA HA

JIPY’KECTBOTO-MAaMKa.

. OcraHanure 3a ABPIKAHC JAI0BE, (l)OpMI/IpaIIII/I HWHBECTUIIUHN B aCOLIMHMPAHU, CbBMECTHHU APYKECTBA
WM MHBECTHUIMHU Ha Pas3lOJIOKCHUEC U 3a npoz[axc6a, C€ OLICHABAT IIbPBOHAYAIHO I10 CIIpaBCIIMBa
CTOMHOCT KbM JlaTaTa Ha npoaaxc6aTa 1 BIIOCJICACTBUEC CC OLICHABAT I10 pC/ia Ha IpUCTaTa OT prnaTa

cuetoBonHa ronutuka (Ipunoowcenus Ne 2.13 n Ipunooicenue Ne 2.14).

MeTtoabT Ha puAOOUBaHe (TIOKYIKO-TTPOJaXk0a) ce mpujiara u Ipy onepalyy 3a 00eIMHEHUE W/ Wn
MIPECTPYKTYpUpaHE HA TPEANPHUATHS 107 001 KOHTPOJ CHPSIMO MpeanpuaTus oT I'pymnara, B ciryqail de Te

ce SIBSBAT MPEKU NPUIO00UBAHMS OT MO3UIUATA HA JAPYKECTBOTO-MaHKa.
2.3.4. Coenku ¢ HekoHmMpoOIUpPAULO yuacmue

OmnepanuuTe ¢ HEKOHTPOJHMPAIIO YYacTHE C€ TpeTHpar oT [pymara Karo CHCNKU C JIHIA,
MPUTEKABAIIY WHCTPYMEHTH Ha 001U cOOCTBeH KanuTtai Ha ['pymnara. EQekTure ot npogaxOu Ha 108
Ha JIPY’)KECTBOTO-Maiika, 0e3 3ary0da Ha KOHTPOJI, KbM MPUTEKATEIU HA HEKOHTPOJHPAIIU YJIACTHS HE Ce
TpeTHpaT KaTo KOMIIOHCHTH Ha TeKyllaTa rneyanda wim 3aryba Ha ['pynara, a Kato JBIKCHUS AUPEKTHO B
KOMIIOHCHTUTEe Ha COOCTBEHHWS ¥ KamuTan, OOMKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,,HepasmpesesicHa
nevan6a”’. W oOpaTHO, MpHM TOKYNKH OT JpPYKECTBOTO-Maiika Oe3 NpuaoOMBaHE Ha KOHTPOJN Ha
JOTIBITHUTENHY JSUTOBE OT YYACTUETO HA MPUTEIKATETN HA HEKOHTPOIHPAIIY YIACTHSI, BCSIKA PA3IIUKa MEKITY
IUIaTeHaTa CyMa M ChOTBETHHS MPUIOOUT ST OT OaiaHcoBaTa CTOMHOCT Ha HETHUTE aKTUBH HA JBIICPHOTO
JPY’KECTBO C€ MPH3HABA CHIIO JUPEKTHO B KOHCONUAUPAHUS OTUYET 32 COOCTBCHHUS KAIMTaJ, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,Hepasipenenena neyanoda”. Koraro ['pynara npecrane aa nmpurexaBa KOHTpPOIL,
CBHBMECTCH KOHTPOJ M 3HAYUTEIHO BIIMSHUE, BCAKA OCTABallla MAIIMHCTBEHA WHBECTHIUS KATO JISUT B
KaluTaja Ha CHOTBETHOTO IPYXKECTBO CE€ MPEOLCHsBAa MO CIpaBeIIMBa CTOWHOCT, KaTO pa3luKaTa o
OanmaHcoBaTa CTOMHOCT ce MPU3HABA B TEKyIaTa nevyaida WK 3aryda, KaTo CbOTBETHO BCHUKU CYMH MPEIH
NPU3HATH B IPYT'H KOMIIOHEHTH Ha BCEOOXBATHHMS JOXO/] C€ OTYMUTAT TaKa KaKTO MPH OIepalius Ha JUPEKTHO
0CBOOOJKIaBaHE HA BCHYKU CBBP3aHU C MbPBOHAYAIHATA WHBECTHUIMSA (B IBIIEPHOTO, ChbBMECTHOTO HIIH

ACOLIMUPAHOTO JAPY>KECTBO) KOMIIOHEHTH.
2.3.5. Konconuoayus na acoyuuupanu u Co6MecmHuu OpyHcecmea

3a BKIIIOUBAHETO Ha aCOLMUPAHUTE M CbBMECTHHU JPY>KECTBAa B KOHCOMUIUPAHUS (PUHAHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIllUTAJ, CIIOpe]l KOMTO MHBECTHIIMATA HA PY’KECTBOTO-MaliKa B HETO
II'BPBOHAYAIIHO CE OTYMTA I10 IIeHa Ha npuaoOuBaHe (ce0ecTOMHOCT), a BIIOCIEACTBUE CE MPEU3UUCIIABA, 3a
Jla 0Tpa3y MPOMEHHUTE Ha Jiea Ha UHBECTUTOpa (KOHKPETHO — JIPY’KECTBOTO-Maiika) B HETHUTE aKTUBU Ha
aCOLIMMPaHUTE U CbBMECTHH JpY>KECTBa cliesl npuaodusanero. MuBectuuusaTa Ha ['pynaTta B aconuupanute
W ChbBMECTHH JIPY’KECTBa BKIIOYBA W peMyTaluuTe, HICHTU(OUIMPAHH TPH MPUIO0OUBAHETO UM, HETHO OT

BCsKa MpU3HATa 0663HCHK3.

[Mewanbara wnm 3arybara ciex mpuaoOuBaHeTo 3a ['pymara (dupe3 JApyKecTBOTO-Maiika) OT
ACOLIMMPAHNUTE U CHBMECTHHUTE APY’KECTBA, 38 CHOTBETHUSA OTUETEH NEPHOJ, MPEICTaBIsIBA HEWHUS 14T B
HETHUTE UM (PMHAHCOBU PE3yiTaTH (CleN JaHbLM) OT TAXHATA CTOMAHCKa JAEWHOCT 3a TO3M MEePHO/, KONTO
ISU1 ce TMpHU3HAaBa W NPEACTaBs Ha OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS JTOXOI.
AHanornyHo, AensT Ha ['pymata B M3MEHEHHATA Ciel NMPUIOOMBAHETO HA JIPYTMTE€ KOMIIOHEHTH Ha

BCEOOXBaTHUS A0XO0J Ha aCOLMUPAHUTC U CBbBMCCTHU [OPYKCCTBA (Hpe,Z[HpI/IHTI/ISI), ChIIO CC IIpHU3HABA U
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MPENICTaBsl KaTo JABMKCHUE B JPYTUTE KOMIIOHCHTH Ha BCEOOXBATHHS JIOXOJl B KOHCOJIMIMPAHUS OTYCT 3a
BCEOOXBATHHS JOXOMA, ChOTBETHO KOHCOJHMIMPAHWUTE pe3epBHM Ha ['pymara B oTdera 3a M3MEHEHHUSTA B
coOcTBeHMs KanuTal. ['pynara mpu3HaBa CBOS JsUI B 3aryOM Ha aCOLMUPAHU M CHBMECTHH JPYKECTBa JIO
pa3Mepa Ha HeiHaTa MHBECTHUIMS, B T.4. U IPEJOCTAaBEHUTE UM BHTPEITHN 3a€MH, OCBEH aKO TS HE € Toesa

OIMPEACICHH! 3aAbJDKCHUA WIN IUTalllaHus OT UMETO Ha aCOMUPAHOTO UJIUM CbBMECTHOTO APYKECTBO.

Berpemnute pazuetn Mmexay [pymara um aconuupaHuTe W CHBMECTHHTE JpPYKECTBa HE CE
enuMuHUpaT. Hepeanusupanara nevan6a uiu 3ary0a oT CIENKH MEXIY TSIX ce SIMMHHUAPA JI0 POIICHTA Ha
IPYIOBOTO y4YaCTHE B AaCOIMUPAHHTE U CHBMECTHHU JIPYXKECTBA, KATO BKJIFOYUTEIIHO C€ IPOBEpsBa 3a
obesneHka B cioy4yawte Ha 3ary6a. Ortunra ce u edeKThT Ha OTCPOUYEHHUTE MaHBIM TpPH Te3U

KOHCOJTUIAIIMOHHU TIPOIICTyPH.
2.4. Cpagnumennu 0aHHu

I'pymara mpencraBs cpaBHuUTEeNHA WHMOPMAIUS B TO3W KOHCONMHIUPAaH (PMHAHCOB OTYET 3a €lIHA

npeaxoaHa roANHA.

Koraro e HeoOX0oanMMo, CpaBHUTEITHUTE JaHHU Ce pekiacuuuupaT (M Mpeu3drcisaBar), 3a Ja ce

MMOCTUTHE CHIIOCTABUMOCT CIIPAMO IMPOMEHU B IPCACTABAHCTO B TCKYyIllaTa rOAWHA.
2.5. @ynKyuoHanna aiyma u NPU3HAGAHE HA KYPCOGU PA3IUKU

@yHKIMOHAIHATA BaJlyTa Ha JpyKecTBara oT I'pymara B bbirapus u OT4eTHATa BajgyTa Ha
npencraBsiHe Ha [pymara e ObnarapckusT neB. JIeBsT e Qukcupan mo 3axona 3a BHB kM eBpoTO B
cpoTHouenrne BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPU3HABAHE CAETKA B YUY KJIECTPaHHA BallyTa ce 3alicBa BbB (PYHKIIMOHATHATA
BaJyTa, KaTO KbM CyMara B UyXKJeCTpaHHA BalyTa ce Mmpuiara OOMEHHHST Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepauusta. [lapuunure cpencrsa, B3eMaHUATa U 330bDKCHUATA KATO MOHETapHH OTYETHU OOCKTH,
JCHOMHHUPAaHU B YyXKJCCTpaHHAa BalyTa Ce OTYMTAT BHB (YHKIMOHAIHATA BallyTa, KaTo ce Ipujara
0OMEHHUAT Kypc, myonukyBad o BHbB 3a nocnennust paboren nen Ha cpoTBeTHUS Mecel. Kbm 30 toHu Te

Cce OLIEHIBAT B OBJITAPCKH JIEBA, KATO C€ M3MOJ3Ba 3aKII0YUTETHUAT oOMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHUE,
MMbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKI_II/IOHaJ'IHaTa BaJIyTa KaTo CC
npuiara UCTOPpUYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onepanuAaTa U MmocCjCABaIlo HE C€ NPCOLUCHABAT 110

3aKIIFOUYUTECIICH KYpPC.

EdexTrre 0T KypcOBUTE pa3IvKH, CBEP3aHU C YPEXKJAAHETO HA CACIKH B UyXKAECTpaHHA BayTa, U
OTYMTAHETO Ha THPTOBCKHU CIENKU B Uy)KIECTPaHHA BaJyTa MO KypCOBE, KOUTO ca Pas3iIMyHH, OT TE3H, IO
KOUTO IIbPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKIIIOYBAT B KOHCOJHUANPAHUS OTUET 32 BCEOOXBATHHS TOXO]I B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPeTHpar Karo “Ipyru noxoaw/(3aryOm) oT AeHHOCTTa” U ce

MpeaAcCTaBiAT HETHO.

dyHKkIMOHAIHATA BanyTa Ha ApyxectBata B [Tomma (Codapma [Monang AJl — B JIuKBUAALUs, U
Codapma Bapmasa CII. 3.0.0 ) e nosckara 311074, 3a 1puepHoTto ApyxkectBo TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHre, Ha AbliepHuTe apyxkecta B Ykpaiina (ITAO Buramuuu, OOO Codapma Ykpaiina) —
yKpauHCKa IrprUBHa Ha IbliepHoTo apyxecTBo B Crpous (Codapma Tpeitnunr J.0.0. benrpan, JlexkoBut
J1.0.0.) — cppOCKH muHApP, HAa ABIIEpHOTO ApykecTBO B JlatBus (CMA bpu3) u Ha npyxectBoro B JIutBa
(YAB TBC ®apma) — eBpo, Ha abluepHute apyxkectsa B bemapyc (COOO Bpurutpeiin, OOO Tabuna,
COOO Bbpuspapm, OO0 dapmarneBt mwiroc, OO0 Tanenadpapm, OJJO0 Memxen, OJJO AneHdapMm-tuitoc,
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000 dapmares, OJI0 Camoctlaitn, 3A0 Untepdpapm, OO0 3noposeit, OO0 Usem u K 1 OO0 ApueHc) -
Oemapycka pybia, Ha ObIepHOTO ApykectBo B Monmosa (Panm ®apma Uareprenrsaba OO/I) — MOIIOBCKa

JICA.

3a menuTe Ha BCEKU KOHCOMMIUPAH (MHAHCOB OTYET CEe M3BBHPIIBA MPEH3UUCICHUE Ha BalyTaTa Ha
(uMHAHCOBUTE OTYETH HA IBILIEPHUTE APYXKECTBA B UyKOMHA: OT PYHKIMOHAIHATA BAIyTa HA CbOTBETHOTO
Yy)XJIECTPaHHO ABIIEPHO APYKECTBO BBHB BayyTaTa Ha mnpezacraBsiHe (BGN), mpuera B KOHCOMUIMPAHUS

(hMHAHCOB OTYET, KaTO:

a) BCHYKM AKTHMBH U IMAaCHMBU CC IMPCU3YHCI/IEABAT B IpynoBaTa BaJlyTa IO 3aKJIHOYUTCIICH KYpPC Ha

MECTHAaTa BaJlyTa CIIpSAMO HESI KbM 30 roHM WK KbM JaraTta Ha OCB060)KI[aBaHC Ha JPY>KECTBOTO,

0) BCUYKH MIPUXOTHHU U PA3XOJHH MO3UIIMH Ce MTPEU3UNCIIIBAT B TPYIIOBATa BATyTa MO CPEJeH Kypc Ha

MecTHaTa BayTa CIpsMO Hesl 3a iepuoja Ha otdera ([1punooicenue Ne 2.6 u Ne 2.7);

B) BCHYKH ITOYYECHN KYPCOBH Pa3IIUKU B PE3YITAT HA PEU3UUCIICHUATA CE IPU3HABAT U MPEICTABAT
KaTo OTJEJICH KOMIIOHCHT Ha COOCTBEHMSI KalMTal B KOHCOJIUUPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHUC —

,»PE3EpB OT IPEU3UYNCICHUE BbB BaJyTaTa Ha IPECTABIHE HA YyXACCTPAaHHU ACHHOCTH, U

I') KYpPCOBUTE Pa3JIMKH, IOJyYCHU B Pe3yATaT Ha BaJIyTHOTO NPEU3UUCIICHIE HA HETHATA MHBECTHULIUS
B 3aJrpaHUYHUTE (UYXAECTPAHHUTE) OPYKECTBA, 3a€IHO ChC 3a€MUTE M JAPYTH BAITYTHH HHCTPYMEHTH,

IMPUETH 3a XCK Ha TE3N UHBECTUIUH, CE€ NTPEACTABAT AUPEKTHO B COOCTBEHHMS KaIMTAll.

[Ipu ocBoOOxkmaBane (Tpomaxda) OT dyKIECTpaHHA ASHHOCT (JIPYyKECTBO) KyMyJIaTHBHATA CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OWIM OTYETCHH AMPEKTHO KAaTO OTAEJCH KOMIIOHCHT B KamuTana, ce
NpU3HABAT KAaTO YacT OT NevaibaTa win 3arydara B KOHCOJIMIAMPAHUS OTYET 32 BCEOOXBATHUS JOXO/ Ha PeJ
“neuanou /(3ary6u) ot mpuaIoOHBaHe Ha U OCBOOOXKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyUeHa MPH

0CBOOOX1aBaHeToO (Ipoaaxodara).

Penyranusita ¥ KOPEKIMHTE 110 CIPABEJIMBU CTOMHOCTH, BB3HHMKHAJIW IPH NPUIAOOMBaHE Ha
3aJITPaHUYHO (UYXKIECTPAHHO) JIPYKECTBO, CE TPETHPAT aHAJIOTHMYHO KaTo aKTUBUTE W MACUBUTE HA TOBA

JIPY>KECTBO M CE MPEU3YKUCIIABAT BbB BaJlyTaTa Ha MPEJICTABsIHE 10 3aKIF0UYUTEICH KypC.
2.6. IIpuxoou

[Mpuxonute B ['pymara ce mpu3HaBat Ha 0a3a MPUHITUIA 32 HAYMCISIBAHE U JIO CTENIEHTA, JI0 KOATO U
[0 HaYMHa, MO0 KOHTO CTONMAHCKUTE M3roJU ce MpupoduBar ot ['pymnarta v peci. CTOMAHCKUTE PUCKOBE Ce

HOCSIT, KAKTO U JIOKOJIKOTO MPUXOANUTE MOTaT Ha/IeXKIHO /1a CE U3MEPST.
Bunosere npuxoau Ha 'pynara ca npencrasenu B [lpunosicenua Ne 3, Ne 4 u Ne 10.

HpI/I HpOI[a)K6I/ITe Ha NpoAyKOHA, CTOKHM U MAaTCpHUaIM NPUXOAUTEC CC€ IMPU3HABAT, KOraTO BCHYKHU

CBIIIECTBCHU PUCKOBE U MOJI3M OT COOCTBEHOCTTA MPEMUHABAT y KyITyBaya.

HpI/I MNpeAOCTABAHECTO HA YCJIYTH NMPUXOAUTE CC IPU3HABAT, OTYMTANKM e€Talla Ha 3aBBbPIICHOCT Ha
caciikaTa KbM Kpasd Ha OTYCTHHA NEPHUOA, aKO TO3H €Tall MOXKE Ja 6’[:,116 HagC)KIHO HU3MCPCH, KAKTO U

Pa3xoauTe, U3BBPIICHU MO CACIIKATA, U pa3XOAUTEC 3a IMMPUKIIFOUYBAHETO H.

HpI/IXO,Z[I/ITC CC OLICHABAT HA baza CIipaBC€yiMBaTa LICHA HAa NIPOAAICHUTEC NPOAYKIIUA, CTOKU U YCIIYTH,

HETHO OT KOCBEHH JIaHbIIM (aKI[U3 U JaHBK 100aBeHa CTOMHOCT) U NPEJOCTaBEHU OTCTHIIKH U padaTy.

[Ipuxoaute mpu npoaaxda Ha CTOKH MO Iporpama 3a JIOSUTHOCT CE pasNpeessiT MeKAY IporpaMara
U JIPyTUTE KOMIIOHEHTH Ha cienkaTa (mpojiaxkOara Ha croku). CyMaTa mosryueHa 1o nporpamara 3a JOSUTHOCT

CC OTCpOYBa KATO 3aABJDKCHUC WU CC IPU3HABA KATO IMPUXOZ KOIraTO APYKECTBOTO € U3MBJIHHUIO CBOUTC
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3aABJDKCHUA a MPECA0CTaBu NPOMOIMOHAIHUTE NPOAYKTH CIIOPC YCIOBUATA HaA IIporpamMaTta UJIn KOraTto

BC€YC HE € BEPOATHO TOUKHUTE 110 IIporpamMara ia 6’b,I[aT II0JI3BaHU.

[TonoXuTENHNUTE ¥ OTPUIIATEITHN PA3IUKK OT MPOMSHA HA BaJlyTHH KYpPCOBE, CBBP3aHH C MAPHYHH
CPEICTBa, ThPTOBCKU B3€MaHUS W 3aJbJDKCHUS, JICHOMUHHUPAHU B YYXKJECTpAaHHA BaJIyTa, C€ BKIIOYBAT B
KOHCONTU/IMPAHMsS OTYEeT 3a BCeoOXBaTHUS Moxoj (B medanbata WM 3arybara 3a TroadHaTa), KOraTto

BB3HUKHAT, KaTO C€ MPEACTABSIT HETHO KbM “Apyrd 10X0oAu/(3aryon) oT AeHOCTTa, HETHO .

[MpuxoauTe OT MPEOICHKa HA HHBECTHIIMOHHN UMOTH JIO CIPABE/IJIMBA CTOMHOCT CE€ MPEJCTABAT B
KOHCOJIMAMPAHUS OTUET 3a BCceoOXBaTHHS A0XO0J (B mevanbaTta WM 3arydara 3a TOAWHATA) HAa pel “ApyrH
noxonu/(3arybn) ot medHOcTTa, HETHO”. B chImara cratus Ha KOHCONUAMPAHHS OTYET CE€ OTYUTAT U
peanu3upaHuTe MPUXOJN OT NPEAOCTaBEHN WHBECTUIIMOHHN UMOTH Ha OTIEPATUBEH JIM3HHT .

I[Ipn mnpoxaxOuW Ha wM3IUIAIaHE NPUXOOBT CE MPHU3HABAa Ha jJaTara Ha Tmpodaxkbara 0Oe3

HWHKOPIOPHUPAHUTEC JINXBU.

®DUHAHCOBUTE NPUXOAU C€ BKJIFOYBAT B KOHCOJUAMPAHHMS OTYET 3a BCEOOXBAaTHHUSA J0X0a (B
mevanbara WM 3arybara 3a roauWHaTa), KOraTo BB3HHKHAT, M C€ CHCTOSAT OT: MPHUXOTU OT JUXBH IO
MPEAOCTaBeHU 3a€MU U CPOYHHU JCMO3UTH, MPUXOAU OT JHMXBH IO B3€MaHHUA IO CIICLHUAIHU JIOTOBOPH,
MIPUXOIM OT JIMXBHU IO MTPOCPOYCHH B3EMaHHUS, IPUXOIU/TIedanOn OT CACIKHA ¢ MHBECTHIINU B IICHHHU KHIKA
Ha pa3lOJIOKEHUE M 3a Mpojax0a, B T.4. IUBUICHTH, HETHA Medyayida OT KypPCOBH Pa3jIMKH IO 3aeMU B
qyXIeCTpaHHa BallyTa, IPUXOIH OT OTEpAIiy 110 ypekIaHe Ha JBIT, edanta OT OIeHKa MO CTIpaBeITuBa
CTOWHOCT Ha MHBECTHUIIMH Ha PA3IOJIOKCHUE U 3a Mpojak0a, KOMTO ca YacT OT MOSTAIHO MPUI00BaHE Ha
IBIIEPHO NIPYXKECTBO. Te ce MpPEeACTaBsT OTASNHO OT (PMHAHCOBHWTE pPa3XOIW Ha JIHMIIEBAaTa CTpaHa Ha

KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHMS 0XOI (B evandara 1y 3arydara 3a rofHaTa).

2.7. Pazxoou

Pazxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSAXHOTO Bh3HUKBAHE U Ha 0a3a MPUHIUINATE HA
HAYUCJIIBAHE U CHIIOCTABUMOCT (10 CTETEHTa, A0 KOATO He OM IOBEJIO /10 MPU3HABAaHE HA aKTHUB WIIN T1aCHB,
HEOTroBapsll Ha ONpeJelIeHUATa 32 aKTUBH W macuBu B OOmiara (KOHIENTyallHa) paMKa KbM M B CAMHUTE
MCDO).

Pa3XOILI/ITe 3a 6’L,I[GIJ_II/I nepuoJu €€ oTjarar 3a MpUu3HaBaHC KaTO TCKYII pa3xoJ 3a nepuoaa, 1rnmpe3

KOHTO JOTrOBOPHUTE, 3@ KOUTO C€ OTHACAT, C€ U3IIbJIHABAT.

3ary61/1Te, BB3HHUKHAJIMW B PE3YyJITAT HA NPCOICHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIIpaBECIAIMBa
CTOﬁHOCT, CC MPCACTABAT B KOHCOJIUAUPAHUA OTHET 34 BCCOOXBaTHUSA J0X0 (B reyanadaTa Win 3ary6aTa 3a

TOJIMHATA) Ha pejl ,, ApYTH J0Xoau/(3aryou) ot aedHocTTa”.

DUHAHCOBUTE pPa3XoOAW C€ BKIIOYBAT B KOHCOJHIMPAHUS OTYET 3a BCEOOXBaTHHA J0XO[ (B
nedanbaTa WM 3ary0ara 3a rojiHaTa), KOraTo Bb3HHKHAT, KaTO C€ MOCOYBAT OTIENHO OT (PMHAHCOBUTE
MIPUXOJIM M C€ ChCTOAT OT: Pa3XOM 3a JIMXBH IO MOJYYSHH 3aeMH, OAHKOBH TaKCH IO 3a€MHU W TapaHIINH,
HETHa 3ary0a OT KYpPCOBH PAa3lUKH IO 3aEMH B YYXKJECTpaHHA BalyTa, pa3xolu/3aryOu OT CHENKH C
VHBECTHUIIMH B IICHHH KHIKA Ha Pa3IOJIOKEHUE U 3a MPOJIak0a, pa3XxoIy OT OIIepaIlny 10 ypeKIaHe Ha BT,
3ary0a OT OIIeHKa IO CIPaBeUIBA CTOMHOCT Ha MHBECTHIIMHU Ha Pa3IONIOKEHHE U 3a MPOJakda, KOUTO ca

49acT OT MMOCTAITHO HpI/I,E[06I/IBaHC Ha IBIICPHO APYIKECTBO.
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2.8. 3aovnrcumenen ousudenm 3a paznpeoenenue

HpmeproTo npyxectBoto Codapma bungmare AJJCHUL] mma ctaTtyT Ha aKIIHOHEPHO JAPYIKECTBO CHC
CHelMaiHa MHBECTUIIMOHHA I1e7 1o cMmuchia Ha Owirapckust 3JJCULI. Ilopagu ToBa mpykecTBOTO UMa
cnenupUYHATA TOJNUTHKA HA pa3NpelelicHue Ha JUBHJICHTUTE HAa AaKIIMOHEPUTE B CHOTBETCTBHE C

HN3HMCKBAHUATA Ha 3aKOHA, a UMCHHO!

® JIPY>KECTBOTO € 33bJDKEHO 110 3aKOH J]a pa3lpeielu KaTo TUBHUACHT He mo-Maiko oT 90%
OT peamu3upaHara Tiedanba 3a CHOTBETHAaTa (HMHAHCOBA TOAWHA ClEJ HEWHOTO
npeuzuncienue ceriacuo 3ACHULL; u

e pasmpexneneHneTo Ha octananure 10% ce ompenens ¢ pemenue Ha OOMOTO CHOpaHne Ha
aKIMOHEPUTE 1O OOLIUsS pel Ha ObArapckus ThProBCKM 3aKOH, B T.Y. 3a W3ILIANIAHE HA

ABUJIEHT.

3aIbIDKUTETHUAT 110 3aKOH JUBUICHT B pa3Mep Ha He mo-Maiko oT 90% ot peanusupaHara nevaibda
ce TIpHU3HABAa KAaTO 3aJBJDKCHUE B TEKyllaTa TOAMHA M HaMaJleHHe (3aIbDKUTEIHO paslpenesicHue) Ha

TeKyllara neyanba 3a roAnHaTa.

[Ipe3 2017 1. gBIOIEPHOTO PYKECTBOTO HE € Pas3Mpeneisuio 3aIbIDKUTENICH TUBUACHT, T KaTo €

OTYEIIO OTpHIIATENIeH (PMHAHCOB pe3ynTaT (3ary0a).

2.9. Hmomu, mawiunu u obopyoseane

HUmotute, MammHuTe ¥ O0OPYABAaHETO (ABITOTPaHH MaTEpPHANHW AaKTUBH) Ca TPEACTABEHU B
KOHCOJNIUANPaHUS (PUHAHCOB OTYET IO NPEOLECHEHA CTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOpTH3alusi U

3aryouTe OT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipu mepBOHAaYATHO NPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAHETO CE OLEHSBAT 10 LIEHA Ha
npuaoOuBaHe (ce0ECTOMHOCT), KOATO BKJIFOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKHU APYTH
MIPEKU Pa3XxoH, HEOOXOIUMH 32 IPUBEKIAHE Ha aKTUBA B pabOTHO cheTosiHUE. [IpeknuTte pa3xoan 0CHOBHO
ca: pa3XxoJIu 3a MOATOTOBKa Ha OOEKTa, Pa3XoAM 3a IbPBOHAYAIHA JOCTaBKAa M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XOoAH 3a XOHOPApH Ha JIMLA, CBBP3aHU C MPOECKTA, HEBB3CTAHOBAEMM JAaHBLHU, PA3XOIU 3a

KalnuTaJIMn3upaHu JINXBU 3a KBaIII/I(i)I/IHI/IpaHI/I AKTHUBU U JIp.

HmotHuTe, MamMHUTE W OOOPYABAHETO HAa MPHUIOOWUTH JBIICPHH JIPYKECTBA C€ OICHABAT IO
CIIpaBeJInBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3Hec KOMOWHANMATA), KOATO Ce MprheMa 3a IIeHa Ha

HpI/IILO6I/IBaHC 3a OCJIIMTC HAa KOHCOJIMAanusaTa.

Ilpu mpugoOuBaHe HA UMOTH, MAIIMHU U OOOPYABAaHE IIPH YCIIOBHATA HAa Pa3CpPOUEHO IUJIAIaHE,
[IOKyIIHATa 1IeHa € €KBUBAJICHTHA Ha CeralHara CTOMHOCT Ha 3aJb/KCHUETO, NIUCKOHTUPAHO Ha 0a3a Ha
JIMXBEHOTO paBHUILE II0 NPUBIEYECHUTE OT ['pymara KpeOUTHH PECYPCH C aHAJIOTHYEH MAaTypUTET H

npe€aHasHa4CHUC.

I'pynara e onpenenuia croitHocteH npar ot 500 1B., MO KOWTO NPUAOOUTHTE aKTHBHU, HE3aBUCHMO
Ye MPUTEXaBaT XapaKTepPUCTUKATa Ha ABJITOTPAacH aKTUB, C€ MU3MUCBAT KaToO TEKYIl pPa3xoJ] B MOMEHTa Ha

HpI/IZLO6I/IBaHeTO HUM.
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Ilocneosawio ouensnsane

W36panust ot ['pymara momxoj 3a mociiensaia OallaHCOBa OLGHKA HA MMOTHTE, MAIIMHUTE U
00opyIBaHETO € MOJIENBT Ha mpeolieHeHata cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJeHa C

MOCJICBAIO HAYUCICHUTE aMOPTHU3AIMK U HATPYTAHUTE 3aryon oT 00e3IeHKa.

IIpeorienka Ha UMOTHTE, MAITMHUTE U O0OPYIBAHETO € MPHETO /1a Ce M3BBPIIBA OT JUICH3UPAHU
OIICHUTENIN OOMYaliHO Ha mepuoia OT 5 romauHu. KoraTo TsSXHaTa CHpaBeUIMBa CTOWHOCT CE IMPOMEHS

CBHINECTBEHO Ha MO-KPaTKH MHTEPBAIH OT BpeMe, MIPEOIIeHKaTa MOXKE /1a C€ H3BBPIIIBA ITO-YECTO.
Ilocneosawiu pazxoou

PasxonnTe 3a peMOHTH ¥ OJAPHKKA CE€ MPU3HABAT 32 TEKYIIH B IIEPHO/A, PE3 KOWTO ca HAalIPaBEeHH.
W3BbpiieHnTe MocieBaliy pa3xoau, CBbP3aHU ¢ IMOTH, MAIlIMHUA U 000pY/BaHEe, KOUTO UMAT XapaKTep Ha
MOAMSIHA Ha OMNpPEACNICHH BB3JIOBH YaCTHU M arperatd WIM Ha MPEYyCTPOMCTBO M PEKOHCTPYKIHMS, CE
KanmnTanm3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHWB W CE€ TpPEpasriexja OCTAaThUHUS MYy
TI0JIE3CH JKUBOT KbM JaTara Ha KanuTanuzamus. ChleBpeMEeHHO, HeaMOpTU3UpaHaTa 9acT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHTE W CE€ MPU3HABA B TEKYIIUTE Pa3XOIu 3a

[IEpUOJIa Ha IIPEYCTPOUCTBOTO.
Memoou na amopmu3zayusn

I'pynara u3mon3Ba JIMHEEH METOJ Ha aMOPTH3alus HA MMOTUTE, MallHHUTE M 0OOpYIBAaHETO.
AMOpTH3MpPAHETO HAa aKTHBUTE 3allo4Ba, KOTATO T€ ca Ha pas3MojioKeHHe 3a ymorpeba. 3emsTa He ce
amoptusupa. [1one3HUSIT )KUBOT 10 TPYITH aKTUBH € ChOOpa3eH ¢ PU3NMYECKOTO H3HOCBaHE, crenupuKaTa Ha

o0opyIBaHETO, OBJEIINTE HAMEPEHHS 32 YIIOTpeda U ¢ MPEAIoIaraeMoTo MOPaIHO OCTapsBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:

e crpagu— 20-70T.

e  CHOpBXKEHHS — 5-25 T.

e MamuHU U obOopynBane — 7-25T.

e  KOMIIIOTPY U MOOWITHH YCTpOicTBa — 2-5 T.
e  TpPaHCHOPTHH cpencTBa — 5-17T.

e CHbpBBpH U cUcTeMH — 4-12 T.

e  CTOMAHCKHW MHBeHTap — 6-12 T.

OnpeneneHnuTe CPOKOBE Ha MOJIE3EH KUBOT Ha JIBJITOTPANHNTE MaTEPHATHU aKTHBH C€ TPETJIexk1aT
OT PBHKOBOJCTBOTO Ha BCSAKO JPYXeCTBO B ['pymara M pecreKTHUBHO, U OT APY>KECTBOTO-MaiKa B Kpas Ha
BCEKU OTYETEH IEPHOA M IIPU yCTAaHOBSBAHE HA 3HAYUTEIIHU OTKJIOHEHHMS CHPSMO OBICIIUTE OYaKBaHUS 3a

CPOKa Ha M3MOJI3BAHETO Ha aKTUBUTE, CBHIIUST C€ KOPUTHPA NIEPCIIEKTHBHO.
Obe3uenka na akmueu

BanancoBute CTOMHOCTH HAa WMOTHUTE, MAIIMHUTE W OOOPYABAHETO MOJUIEKAT HA Iperien 3a
00€3IeHKa, KOTaTo ca HaJIMIle CHbOUTHUS MU IPOMEHU B O0CTOSITEIICTBATA, KOUTO TIOKA3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Ja ce OTIMYaBa TPaiHO OT BH3CTAHOBUMATa MM CTOMHOCT. AKO ca HaJIMIE TakhBa
WH/IMKATOPH, Y€ MPUOJIM3UTEITHO ONpeie]icHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HUCKA OT TSAXHaTa OanaHcoBa
CTOMHOCT, TO MOCJIEJHAaTa C€ M3MKCBa 0 BBb3CTAaHOBMMAaTa CTOMHOCT Ha aKTUBUTE. Bb3cTaHoBHMaTa
CTOWHOCT HAa UMOTHUTE, MAIIMHUTE M O0OPYABAaHETO € IMO-BHUCOKATa OT JBETE: CIpaBeAJIMBa CTOWHOCT 0e3
pasxoau 3a nmpoaax0a WM CTOMHOCT Ipu ynorpeba. 3a onpeAenssHETO Ha CTOMHOCTTA IpHW ynorpeda Ha
aKTUBUTE OBJIEMINTE MaPUYHHU MOTOIM CE€ AUCKOHTHPAT A0 TSIXHATa HACTOAIIA CTOWHOCT, KaTo ce Mpuiiara
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JUCKOHTOBA HOPMa TIPEIH JaHbIIH, KOSATO OTpa3siBa TCKYIIUTE Ma3apHHU YCIOBHUS M OIICHKM Ha BpeMeBara
CTOWHOCT Ha IMapUTE U PUCKOBETE, CIICIU(DIIHA 32 CHOTBETHHS aKTHB. 3aryOUTe OT 00€3IIeHKa Ce OTUUTAT B
KOHCOJNIMAMPAHUS OTYET 3a BCEOOXBATHHUS A0X0A (B mevanbara Wiu 3arybaTa 3a rOJMHATa) OCBEH akKo 3a
JaJieHus akTUB He ¢ (opMUpaH MpeoleHbueH pe3epB. ToraBa o0e3leHKkaTa ce TpeTHpa KaTo HaMalleHHe Ha
TO3U pe3epB (Ipe3 APYTrUTe KOMIIOHCHTU Ha BCEOOXBATHUS JOXOJ) OCBEH aKO TS HE HAJIXBBLPIISI HErOBUS
pasmep, ¥ HaJIBUIIICHHETO Beve Ce BKIFOYBA KATO Pa3Xxojl B KOHCOJUAUPAHUS OTUET 32 BCCOOXBATHHS JOXO.

(B meuanbata unu 3ary0bata 3a roIMHaTa).

IHeuanou u 3a2you om npooasicoa

JbaroTpailHuTe MaTepHaHU aKTHBH CE€ OTHHICBAT OT KOHCONHIUPAHUS OTYEeT 32 (PMHAHCOBOTO
CBCTOSIHUE, KOTaTO C€ M3BA/AT TPAHHO OT ynoTpeda U He Ce 0YaKBaT OT TAX OBJEIH CTONAHCKH U3TOIU UIIH
ce npoaanar. [leyanOure unum 3aryoute oT mpoAaxOy Ha OTAEIHU aKTHBH OT rpynara Ha “WMOTH, MAIIMHH
1 006opyABaHe” ce OIMpEeeNaT Ype3 CpaBHABAHETO Ha MPUXOANTE OT MpoAakOara u OamaHcoBaTa CTOMHOCT
Ha aKTHBa KbM JaTaTa Ha npojaaxoOara. Te ce mocoyBat HETHO, KbM “ApPYrH J0X0Au/(3aryOu) oT AeHHOCTTA,
HETHO” Ha JINIIeBaTa CTpaHa Ha KOHCOJMUANPAHHS OTUET 32 BCEOOXBATHHA JOXOJ (B Imeyandara win 3aryoara
3a roauHaTa). YacTra OT KOMIIOHEHTa “IPEolleHBYCH pe3epB’”’, OTHACAIIA CE 3a MPOAAJCHUS aKTUB, CE
MIPEXBHPIIS JUPEKTHO KbM KOMITOHEHTA “‘Hepa3mpeiesieHa edanta” B KOHCOMUANPAHSI OTUYET 32 IPOMEHHTE

B COOCTBEHMS KaUTAI.

2.10. Buonozuunu axmueéu

Buonornunute akTHBH ce OLEHSBAT IO CIpaBeAJBa CTOWHOCT, HaMaJieHa ¢ MPHUOIM3HTEIHATA
OLIEHKA Ha pa3xoAMTe 3a mponaxoa. Te BKIOYBAT TPaliHU HACAXKICHUS.

CrpaBeasuBaTa CTOMHOCT Ha OMOJIOTHYHHUTE aKTUBH CE OIPeesisl Bb3 OCHOBA Ha TAXHOTO HACTOSIIO
MECTOHAXOXICHHE U ChCTOSIHME Ha 0a3a LieHa ,KOTHpaHa Ha aKTHBEH Ia3ap WIM IPYTd aaTepHATUBHU
W3TOYHHMIIM 33 TeKyIH IeHu. [levanbara nnm 3arybara, Bb3HHKHANA MPH THPBOHAYAITHOTO MPU3HABAHE HA
OMOJIOTHYEH AKTUB II0 CHpPaBEAJIMBA CTOMHOCT, HaMalleHa ¢ NMPHOJIM3UTENHATa OLEHKAa Ha Pa3XOquTe 3a
npogaxkda M OT NPOMEHH B CIpaBeUInBaTa My CTOMHOCT, HaMaleHa ¢ HPUOJIM3UTENHATa OIEHKa Ha
pasxoauTe 3a npoAaxo0a, ce MpU3HaBaT B KOHCOIUIUPAHUS OTUET 332 BCEOOXBATHUS AOXO0/ (B eyandara nin
3ary0ara 3a roJiHaTa) B IepHo/ia, B KOUTO ca BH3HUKHAIM U C€ MPEJCTABAT KbM “APYrH 0X0/1/(3aryon)
oT JeifHocTTa, HeTHO”. Koraro cripaBeyinBaTa CTOMHOCT Ha OIpeziesieH OMOJIOrYeH akTUB HE MOXe J1a Oble
Ha/IeXK/IHO OLIEHEHA, TOM ce OlIeHsBa 110 HEeropaTa ce0ECTOMHOCT, HaMalleHa ¢ HAaTpylaHaTa aMOpPTU3aLUsL
Wi 3aryou ot odesueHka. BriocneacTeue, korato Beue cTaHe Bb3MOXHO CIIPABEJIMBATa CTOMHOCT Ha TO3H
OuoNIOTHYEH aKTUB Jla ObJie HAJEKIHO OIllCHsIBaHa, [ pymnaTa MpoOMEeHs MOAX0/a CH U 3arovBa Jia OleHsBa

AKTHBa I10 CIIpaBCAJInBa CTOﬁHOCT, HaMaJICHa C HpH6J’II/ISI/ITCJ'IHaTa OIICHKA Ha Pa3xXoauTe 3a npouancGa.

2.11. Hemamepuannu akmueu
Penymanusn

Penyraumsara npezacraBnsBa HAABHIIEHHETO HA LEHAaTa Ha HpuAoOuMBaHE (IIPEIOCTaBEHOTO
BB3HATPAXKJICHUE) HAJI CIIPaBE/JIMBaTa CTOMHOCT Ha JIeia Ha rpyrara B HETHHTE Pa3rpaHUYMMK aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JaTaTta Ha mpupoOuBaHeTo (Om3Hec komOuHauusTa). B KoHCOmuaupaHus
(hMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLICHSBA 10 IIeHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), a TOCIEABAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHe MUHYC HAaTPYIIAHUTC 331"y6I/I oT O6C3I_I€HKI/I. PeHYTaLII/IHTa HE C€ aMOpTHU3Hpa.
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Pemyranusta, BB3HMKHAJA TpPH NPUIOOMBAHE HA ABIICPHO MPEANPHUITHE C€ NPEJACTaBs B
KOHCOJIJIUPAHUSI OTYET 332 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha “HeMaTepUANHUTE aKTUBHU ', a Ta3M
BB3HUKHAJIA TIPY IPUI00UBaHE HA ChBMECTHH U ACOIMUPAHU JPYKECTBa (TPEANPHUATHS) € UHKOPIIOpUPaHa
B o0mara CTOMHOCT Ha WHBECTHIHMATA M CE€ IIOCOYBA KBbM TrpynaTa Ha “HHBECTHIIMUTE B CHBMECTHHU

NPpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

Pemnyranusta nmo npupo0MBaHEeTO HAa CbBMECTHU U ACOLIMUPAHU JIPYKeCTBa (MIPEPUSATHUS) CE TECTBA
KaTo 4acT OT o0moTO cainio (CTOWHOCT) Ha WHBeCTHIHATA. CaMOCTOSTENTHO MpH3HATATa PEMyTaIHs I10
MpuI0OMBaHETO HA JBIICPHU JpykecTBa (TPEANPHUATHI) C€ TECTBA 3abJDKHTEIHO 332 O0C3ICHKA TOHE
BEIHBK TOJIUIIHO. 3aryOouTe OT 00€3[eHKH Ha pEIyTaIusITa He ce Bb3CTAHOBSBAT BriocieacTue. [lewanbure
WM 3aryoure oT mpojaxoa (0cBOOOKIaBaHE) Ha AJICHO JBIICPHO ApYKecTBO (mpennpustue) ot [pymara
BKJIFOYBAT M OallaHCOBaTa CTOMHOCT Ha PEIyTalusATa, MPUCTAIaIiaTa ce 3a MPoAaicHOTO (0CBOOOICHOTO)

IpY>KecTBO (MIPEAIPUATHE).

Ha Bcska mpu3Harta pemyTalusi ce ONpeAelNis MPUHAIICKHOCT KbM JaJeH OOEKT, FeHepHpalll
MApUYHU TIOCTHIUICHUSI OIlle TIPU peaTM3upaHeTo Ha 1ajeHa OM3HeC KOMOMHAIMS, M TO3M OOEKT ce mpujiara
IPH U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu onpeaessHeTo Ha OOSKTUTE, TeHEPUpAIH TTapUIHH
MOTOIIM C€ B3eMar MpPEABHJI OOCKTUTE, OT KOMTO Ca CE OYaKBAIM OBJCIIN CTONAHCKA H3TOAU MHpPHU

MpuI0OWBaHETO MpH OM3HEC KOMOMHAIIMATA | TI0 TTOBO/I, Ha KOUTO € Bb3HUKHAJIA CaMaTa PermyTaIusl.

3aryoure oT 00€3leHKa Ha penyTalys ce MPEACTaBsIT B KOHCOJIMIUPAHHUS OTYET 3a BCCOOXBATHHSA

noxox (B mevyanbata win 3ary0aTa 3a ToIMHaTa) KbM IMO3UIHATA “00e3leHKa HA HETEKYIIIH aKTHBH .
/Jpyzu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca TMPEACTaBEHH B KOHCOJNUAMpaHUS (DUHAHCOB OTYET MO IICHA HAa
npunoOvBaHe, HAMaJieHa ¢ HATpyIaHaTa aMOPTH3AIMS U 3aryOuTe OT 00e3lieHKa. HemarepuanHuTe akTuBU
OCHOBHO BKJIIOYBAT MpaBa BbPXY HHTEICKTyallHA COOCTBEHOCT, MPOTPAMHU TPOIYKTH U KOMIUICKCHH

HEMaTepUaIHN aKTUBH (JUIEH3UH U MPEXH OT allTeYHU JIOKALINH).

B prr[aTa CC IIpuJiara JIMHECH MCTOA Ha aMOPTHU3alld Ha HCMATCPHUAJIIHUTC aKTUBU IIPU OIIPEACIICH

MOJIE3€H XKUBOT 3 - 18 romuuu.

BanancoBara CTOWHOCT HAa HEMAaTEPUATHUTE aKTHBH ITOJJICKU Ha Tperiie] 3a 00e3IeHKa, KoraTo ca
HaJIMIIEe CHOUTHSA, WK TIPOMEHH B OOCTOATENICTBATa, KOUTO ITOCOYBAT, Ye DallaHCcoBaTa CTOMHOCT OM MOorIia
Jla HaJBHWINaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa C€ BKJIIOYBA KaTo pPa3xoja 3a

aMOpTHU3allii B KOHCOJIMUPAHUA OTUET 3a BCEOOXBATHUS J0X01 (B reyandaTa uin 3ary6aTa 3a FOI[I/IHaTa).

HemarepuanauTe akTUBU ce€ OTHHCBAT OT KOHCONUAWPAHHS OTYET 32 ()MHAHCOBOTO CHCTOSHHE,
KOTaTo Ce U3BAIAT TPAHHO OT ymoTpeda 1 He Ce 0YaKBaT OT TAX ObJICIIN CTOMAHCKH W3TOH WIIH e ITPOaar.
[NeyanOure wiu 3aryouTe OT MPOAAKOM HA OTACIHU aKTHUBHU OT TpyIara Ha “‘HeMaTepHUaTHUTE aKTHUBH Ce
OTIPE/IETISIT Ype3 CPaBHABAHETO Ha IMPHUXOJUTE OT Mpoaaxkdata m OallaHCOBaTa CTOMHOCT HA aKTHBa KbM
narata Ha npogaxobarta. Te ce ocoYBaT HETHO, KbM “JIPyTH JIOXOIHW/(3aryOom) OoT JIeHHOCTTa, HETHO” Ha
JUIeBaTa CTpaHa Ha KOHCOJIHMIUPAHHS OTYET 3a BCeoOXBaTHUS Noxox (B medyandara wiau 3arybata 3a

rOJIMHATA).
2.12. HneecmuuuoHHu umomu

WHBEeCTHUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO ABJITOCPOUHO C€ IbpKaT oT ['pymara 3a 10X0au OT
HaeMU W/WIIY 3apaJii BTPEITHOTO YBEITMYCHHUE Ha TSIXHATA CTOHHOCT. Te ca mpeicTaBeHr B KOHCOIHIUPAHUS

oT4eT 32 (PMHAHCOBOTO CHCTOSHHUE MO TSIXHATA CIpaBeJiuBa CTOWHOCT. [levanbute WM 3aryoWrte OT
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MMPOMEHUTE B CIPaBEAJINBaTa CTOWHOCT HA MHBECTUIIMOHHUTE UMOTH CE OTYMTAT B KOHCOJIUIUPAHHS OTYET
3a BCeOOXBAaTHUSA 10x0/1 (B Mmevandara WK 3aryoara 3a TOAMHATA) KbM CTaThs “Ipyru 10xoau/(3aryou) oT
JeHOCTTa, HETHO 3a Mepuoja, Mpe3 KOMTO ca Bb3HUKHANU. Peann3upanute MpUXoAu OT WHBECTUIIMOHHU
MMOTH C€ TPEJICTABAT B ChIaTa CTATHS OT KOHCOJIUANPAHUS OTUET 32 BCEOOXBATHHS TOXO/I.

WHBecTUIIMOHHNUTE UMOTH CE€ OTIHUCBAT OT KOHCOMUAMPAHUs OTYET 3a (PMHAHCOBOTO CHCTOSIHHUE,
KOTaTo Ce U3BaJAT TPalHO OT yrmoTpeda 1 He Ce OYaKBaT OT TAX ObJIEIIH CTOITAHCKH M3TO/IH HITH CE TIPO/Iajar.
[NeyanOure mnu 3aryOuTe OT MPOAAXKOM HA OTIEIIHA aKTUBU OT Ipyrara Ha “‘WHBECTHUIIMOHHH MUMOTH CC
OTIPEIETISAT Ype3 CPaBHABAHETO HA MPHUXOIWTE OT MpoaakOara m OallaHCOBAaTa CTOMHOCT Ha aKTHBa KbM
narata Ha mpojaxkOara. Te ce mocouBaT HETHO, KbM CTaTHATa “APYrH AOXOIW/(3ary0m) OT AEHHOCTTA,
HETHO” B KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHHA JOXOJ (B Mevyanbara win 3aryoara 3a TOANHATA).

Tpaucdepu OT ¥ KbM TpylaTa “MHBECTUIMOHHUTE MMOTH CE€ MPaBsT, KOraTO UMa MpOMSHA BbB
(hYHKIIMOHATHOTO TIpenHa3HAYeHWe W ymoTpedaTa Ha MdaJeH WMOT. B ciydail Ha TpexBBPISHE OT
“UHBECTULIMOHHU MMOTH’ KBM “MMOTH 3a M3NOJ3BAaHEe B cOOCTBeHaTa AEWHOCT  AKTUBBLT CE€ 3aBEXKIa B
HOBaTa CH TpyIia 0 HaMepeHa HCTOPUYECKa IeHa, KOSTO TMPEACTAaBIsABA CIIpaBeIBaTa My CTOHHOCT KbM
JAaTtaTta Ha HIPEXBBPJIIAHCTO.

OOpaTHO, KOTaTo OT “MMOTH 3a M3MOJI3BaHE B COOCTBEHATa NEHHOCT WMa MPEXBBPISHE KBM
“MHBECTUIIMOHHU HMMOTH~, AKTUBBT CE€ OIICHSABa IO CIIpaBeyiMBaTa My CTOMHOCT KBbM JaTaTa Ha
MPEXBBHPISHETO, KaTO pa3lnkara Jo0 OajaHcoBaTa My CTOMHOCT c€ MpeIcTaBs KaTo KOMIIOHEHT Ha
KOHCOJIMAUpaHud OTYET 3a BCCO6XB3THI/IH J0X04 (B APYru KOMIIOHCHTHU Ha BCCO6XB3THI/I$1 IIOXOII) n ce
MpencTaBs KbM ‘‘TIPEOIEHBbYEH pe3epB — MMOTH, MAIlMHA M 00OpyABaHE” B OTYETa 3a NMPOMEHHTE B

cOOCTBEHHA KaIlIUTAIl.

2.13. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPYIHcecmea

JBArocpoYHUTE MHBECTULIMH, IIPEICTABISABAILM YUAaCTHS B aCOLIMUPAHU U CbBMECTHU JIPY’KECTBA,
ca MPEeACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METO/1a Ha COOCTBEHMS KaluTall — CTOMHOCT, KOSITO
BKIIIOYBA IICHATa Ha TpuaoOuBaHe, MpelCTaBIsABAIlla CIpaBEAIMBAaTA CTOWHOCT Ha BB3HATPAXKICHHETO,
KOETO € IUIaTeHO, BKJ. MPEKUTE pa3xoau MO NpUIoOMBaHEe HAa MHBECTHULMATA, KOpPUTHMpaHa C Jefla Ha
JPY>KECTBOTO-UHBECTUTOP B MEUANOUTE WK 3aryOuTe, M PECTIEKTUBHO JIPYTHTE pe3epBU Ha CHBMECTHHTE U

ACOOHNUPAHUTE JPYIKECTBA CJIC] AaTaTa Ha HpI/I,I[O6I/IBaH6TO M.

JenbT B nedaOuTe W 3aryouTe ciiel Jararta Ha NpUI00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JIpY>KeCTBa Ce MPEACTABAT Ha OT/AEIIeH Pe/l B KOHCOMUAUPAHHS OTYET 32 BCEOOXBAaTHUS H0XO07 (B mevandara
wiu 3ary0ara 3a ToAuHATa), a JeTbT B IPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS TOXO/ Ha CHOTBETHUS pel B
KOHCOJTM/IUPAHUS OTYET 32 BCEOOXBATHUS JOXO/I (B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUSI JIOXOM) U KaTo
CaMOCTOSTENTHO JBIDKCHHE Ha OTACTHUTE KOMIIOHEHTH HA pPE3epPBUTE B KOHCOIUIUPAHHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHS KaITUTAll.

[IpurexxaBanure ot ['pymata WMHBECTHIMHM B acOUMUPAaHU U CHBMECTHH JPYKECTBa, B T.4.
BKJIIOUCHATa pEIyTanus, IOJUIeKaT Ha Tperyien 3a o0e3leHKa KbM JaTaTta Ha Bceku ordeT. [Ipm
yCTAaHOBSIBAaHE Ha YCJIOBUS 3a 00E3LEHKa W KaTo Ce ONpeAeiH HEWHUST pa3Mep, ChllaTa ce OTpa3siBa B
KOHCOJIWJIUPAaHUsI OTYET 32 BceoOXBaTHUS JO0XOJ (B mevandara WM 3ary0ara 3a TOJWHATA) B CTaTHATA

“nedanowu/(3aryou) oT acOUMUPAaHU U ChBMECTHH JIpy>KecTBa”.

[Ipu mokymnka u npojak06a Ha WHBECTUIMH B aCOIMMPAHU M CHBMECTHH JPYXKECTBA ce Ipuiara

“maraTa Ha CKJIIOUBAaHE Ha CACIIKATA.
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WuBecTunuute B acolMUpPaHW U CHBMECTHH JPYKECTBA CE OTIHUCBAT, KOraTo C€ MPEXBBHPISAT
MpaBaTa, KOUTO MPOU3THYAT OT TSX Ha JPYTH JIWIIA IPY HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U T10
TO3W HAYMH CE 3aryoOBa 3HAYUTEIIHOTO WJIM ChBMECTHOTO BIHSHHE BBPXY CTOMAHCKUTE H3TOIU OT
nHBecTHUIMHTE. J[0XOABT OT mMpogakbaTa UM ce TpeACTaBs KbM CTaTus “‘nedanon/(3aryou) oT acoruupaHu
Y ChbBMECTHH JIPY’KECTBA Ha KOHCOJHMIUPAHUS OTYET 32 BCEOOXBATHHS T0XO0J (B meuandaTa win 3arybara

3a TOAMHATA).

2.14. Hueecmuyuu Ha paznonodxcenue u 3a npooax;coa u JUHAHCO8U AKMUBU NO CHPABEOIUEA

cmoutHocm npe3 neuanoama

2.14.1. Hneecmuyuu na paznonodcenue u 3a npooacoa

WuBectunuute ((pUHAHCOBUTE AaKTHBH) Ha Pa3MOJIOXKEHHE 3a TNpoJakda ca HeAepUBATUBHU
(MHAHCOBM aKTHBH, NPEACTAaBJISBAIIN AKIHMU U JSUIOBE OT KaluTaja Ha APYTH ApY)KecTBa (MaJILHUHCTBEHO

y‘laCTI/Ie), ABPIKaHU C ABJITOCPOYHA NNEPCIICKTHUBA.

preonalmﬂno ouensaeamne

[TepBOHAUaNHO MHBECTUIMUTE ((PUHAHCOBH aKTHBH ) HA PA3IIOJIOKEHHE U 3a ITpojaxk0a ce mpu3HaBat
IO [I€Ha Ha MPHJ00UBaHe, KOSITO € CIpaBeINBaTa CTOMHOCT Ha Bb3HATPaXICHUETO, KOETO € OMJIO MJIaTEeHO,
BKJTFOUMTEITHO TIPEKHUTE Pa3XxoaH MO MpUaIoOnBaHe Ha WHBeCTUIHTA ((prHAHCOBHAT akTHB) ([Ipunodcenue
MNe 2.25.1).

Ilocneosawio ouenasane

IMputexasanute oT I'pynarta uHBecTUINHU (PUHAHCOBU aKTHBH) Ha Pa3MoOKEHHE U 3a MPOAAKOa
ce OIEHSBAT MMOCJEABANI0 MO crpaBeminBa croitHoct (Ilpunosicenue Ne 2.30) cbe ChAEHCTBHETO Ha
HE3aBHCHM JINIIEH3UPAH OIICHUTEIL.

Edextute oT mocneapaiaTa npeoieHKa Ha IIEHHUTE KHIKA JI0 TSIXHATA CIpaBeIIMBa CTOHHOCT Ce
MPENICTaBAT B OTAENEH KOMIIOHEHT Ha KOHCOJNHUIWPAHHUA OTYET 32 BCEOOXBAaTHHA N0XOA (B ApPYrH
KOMITOHEHTH Ha BCEOOXBATHUS JIOXO]1) U CE IPU3HABAT B KOHCOJIMAMPAHUS OTUET 32 BCCOOXBATHHS T0XO0J (B
revandara wim 3arybaTa 3a roguHaTa) Ipyu 0CBOOOX1aBaHe (Mpojak0a) OT ChOTBETHATA MHBECTHUIIHUS, KATO
ce I0coYBaT KbM CTaTHATa “QUHAHCOBH MPUXOAN” WK ~(HUHAHCOBU Pa3Xxoan’.

[IpuxonuTe OT AWBHUACHTH, CBBP3aHU C ABITOCPOYHUTE HWHBECTHINW ((DUHAHCOBH AaKTHBH),
MPEJICTaB/ISIBALM aKI[UK B JAPYTU JIPYXKecTBa (HEKOHTPOIMPAIIO Y4acTUE), C€ MPU3HABAT KATO TEKYIU
MIPUXOJIU U MPENCTaBAT B KOHCOMUAMPAHMS OTYET 32 BCEOOXBAaTHUS JOXOJ (B Ievandara wim 3aryoara 3a
TOJIMHATA) KbM CTAaTHUSATA ,,QUHAHCOBU MPUXOIH .

[Ipu oTnFicBaHeTO HA aKIKUW TIOPAIX MPOJAKOa ce M3IONI3Ba METOABT Ha CPEAHO-TIPETETIICHA 1IeHa,
ornpejiesicHa KbM Kpasi Ha Mecella, B KOMTO ¢ M3BBPIIBA OTIIMCBAHETO.

Benukn nokynku w mponaxOu Ha WHBECTUIMH ((DMHAHCOBM aKTWUBH) Ha PA3MOJIOXKEHHE W 3a
npojaxx0a ce MpU3HABAT HA “‘/laTaTa Ha ThPryBaHe™ Ha ClIeNKaTa, T.€. JaraTa, Ha KosTo ['pyrara ce aHraxxupa
Jla 3aKyIH WK POJaJIe aKTHRA.

[IpurexaBanute wHBecTUIMH ((PUHAHCOBM aKTHBHM) Ha pa3loOJOXKEHWEe M 3a mpomaxda ce
MPerjekaaT KbM BCSAKA JaTa HAa BCEKH OTYETEH MEPHO]] U MPH YCTAaHOBSIBAHE Ha yCJIOBHS 3a MEPMaHEHTHA
o0e3IleHKa, ChIaTa CE OTpa3siBa B KOHCOJMIUPAHUS OTYET 3a BCEOOXBATHUS J0XOJ (B mevandaTa HiIu
3ary0aTa 3a rogHaTa) KbM CTaTus “‘(GDMHAHCOBH Pa3Xoau’ .

IIpu ycraHoBsiBaHE Ha YCJIOBHS 3a OOE3IEHKA ChIaTa CE OMpeAeis KaTo pasziiuKa MEexXIy

OajlaHcoBaTa CTOMHOCT M Bb3CTAHOBHMMATa CTOMHOCT Ha HWHBECTUIUATA U CE€ OTpa3sdBa B KOHCOJIHUIUPAHUA
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OTYET 33 BCeoOXBaTHHS TOXO/ (B mevaadaTa uiiu 3arybara 3a rofiliHaTa) OCBEH aKo Mpe3 MPEIX0AHU MEPUOIH
nMa (OpPMHpPAH TOJIOKUTEICH PEe3epB 3a TE3W WHBECTUIIMHM — TOTaBa ITbPBO 00E3IEHKATa ce MOKpUBA 3a
CMETKa Ha TO3W PE3EPB U CE MPEACTAaBs HETHO B KOHCOMHIHPAHHS OTUYET 3a BCEOOXBATHUS A0XOM (B APYTH

KOMITOHCHTH Ha BCEOOXBATHUS JOXON).

2.14.2. @unancosu akmueu no cnpaeedIusa CHoOUHOCHm npe3 newaioama

DHUHAHCOBY aKTHBH I10 CIIPABEIINBA CTOWHOCT TIpe3 nevanbaTa ca HeICPUBATUBHU aKTHUBHU, KOUTO
ca mpuIO00UTH C IIeNT peallu3upaHe Ha TEKYIIHM JOXOAU 4pe3 NMpUA0oOMBaHE Ha JSUIOBE B MHBECTUIIMOHHU
(doHOOBE 3a WHBECTHpaHE Ha 0OmO0 CHOpaHW cpemcTBa B MOPTHOIHMO OT Pa3IUNYHU KOMITAaHWU. Te3m
WHCTPYMEHTHU TIPEJCTABIISABAT IbPKaHU JSUIOBE B MHBECTUIIMOHHU (POHIOBE. J[s70BEeTE B MHBECTUIMOHHU
(hoHIOBE TBPBOHAYAIHO CE OIEHSABAT 1O IieHA Ha mpujoOuBaHe. [IpexuTe pa3xoau Mo TpaH3aKIMATa Ha

IOKYIIKaTa C€ OTHACAT JUPEKTHO Ha pasxold.

[TocnenBamo, KbM maTaTa Ha BCEKH OTYET 3a (PMHAHCOBOTO CBHCTOSHHWE, TE€ CE OICHSIBAT IO
CIIpaBEJIMBU CTOMHOCTH OIPEACIICHU ChITIACHO YCIOBHUSATA 3a yyacTue B TsaX. CrpaBeyiuBaTa CTOHHOCT ce
M3YHUCIIABA W aHAIM3HWpA OT CAMUTE MHBECTUIIMOHHU (GoHIoBe. EdexTnuTe OT mpeorenka 10 crpaBeaiinBa
CTOWHOCT C€ NMPU3HABAT BeJHAra B KOHCOJIMIMPAHHUs OTYET 3a BCCOOXBATHMS JIOXOJ KbM ‘‘(DMHAHCOBHU

MPUXOIX” WU ,,()UHAHCOBH Pa3Xxoau’” .
2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITC 3aliacu ca OLUCHCHHU B KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT KaKTO CJICBa:

e CYpOBHMHHM, MaTe€pHald W CTOKM - IO IIO-HUCKAaTa OT: JocTaBHaTta ceOecTOMHOCT (IleHa Ha
npuoOrBaHe U HETHATAa UM pealu3upyeMa CTOMHOCT;
® TOTOBa NPOAYKIMA, NONypaOpUKaTH W HE3aBBPLICHO NPOM3BOACTBO — IO I0-HHCKATa OT:

IPOU3BOJICTBEHATA CEOSCTOMHOCT U HETHATA pealn3upyeMa CTOHHOCT;

Pa3xonuTe, KOUTO ce W3BBPIIBAT, 3a Ja JOBEAAT JAJCH MPOAYKT OT MaTEpPHAIIHUTE 3amacu B
HErOBOTO HACTOSIIO ChCTOSHUE W MECTOHAXOXKJCHHME, C€ BKIIOYBAT B IleHaTa Ha mpuIo0uMBaHe

(cebecTolfHOCTTA), KAKTO CIIC/IBA:

® CyYpOBUHHU, MAaTCPpUAIIN U CTOKU — BCUYIKH NOCTABHHU Pa3XOAH, KOUTO BKIIFOYUBAT IMOKYIIHATA IICHA,
BHOCHM MHTA W TaAKCHU, TPAHCHOPTHHU Pa3xXoAu, HEBB3CTAHOBACMH HdaHBIU U JAPYIrd pa3xoJu, KOHUTO

JOTIPUHACAT 32 MPUBEX/IaHE Ha MAaTepUAINTE H CTOKUTE B TOTOB 32 TSAXHOTO M3MOJI3BaHe (peain3anys) BUL;

® rOoTOBa MPOAYKLMA, MOTy(paOpuKaTH W HE3aBBPLICHO MPOM3BOACTBO — BCHYKH HEOOXOIUMH
MIPOM3BOJCTBEHU Pa3X0OAH, KOUTO (OpPMUPAT MPOM3BOACTBEHATAa CEOECTOMHOCT, KaTO B HEs C€ BKIIOYBAT
IpeKUTe Pa3XoAW Ha MAaTepHaId U TPYyJ U MPUCHAJAINATa C€ 4acT OT OOIIONPOU3BOJICTBEHUTE PA3XOIU
(IpOMEHIIMBY U TOCTOSIHHHM), C W3KIIOYEHHE Ha aIMHUHUCTPATUBHHUTE Pa3XxOAd, KYPCOBHUTE Pa3IMKH H

pa3xoauTe IO MPUBJICYCHN PUHAHCOBU PECYPCH.

BkmrouBaneTo Ha YCJIOBHO ITOCTOSIHHUTEC O6HlOHp0H3BOJICTBeHI/I pasxoau B IIPOU3BOJCTBCHATa
ce0ecTOHHOCT Ha MMpOU3BCIKJaHaTa roToBa NpOAYKIU:, HOJ'Iyq)a6pI/IKaTI/I 1 HC3aBBPIICHOTO IMPOU3BOACTBO

ce U3BBpIIBA HA 0a3aTa HA HOPMAJICH KallalluTeT.
Uz6panute ot ['pynara 6a3u 3a pasnpeeeHHEeTo UM 0 MPOAYKTH ca:

® 34 INPOU3BOACTBOTO HaA JICKAPCTBCHU CPCACTBA — HOPMATA Ha YOBECKOYACOBCTEC HA MPIKO 3aCTUA

[IEPCOHAJI B IIPOU3BOJICTBOTO HA KOHKPETHHS IIPOYKT;

36



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

® 34 IpOM3BOACTBOTO Ha I/IH(i)y3I/IOHHI/I Pa3TBOPH — KOJIUYCCTBO IPOMU3BCACHA IPOAYKIIHA,

® 34 IIPOMU3BOACTBO Ha IJIACTMACOBU MEIUIMHCKH HU3JACIINA 3a €AHOKpPpAaTHA yHOTpe6a — INTaHOBA

ce0ecTOMHOCT Ha NPOU3BEIeHaTa IPOLYKIIHSL.

HpyxecTBOTO-MaliKa TIprjiara KaTo TEKyIa OIeHKa ,,CTAHJapTHA MMPOU3BOACTBEHA CE0ECTORHOCT
[0 OTHOIIICHUE Ha TOTOBaTa MPOAYKIHSA, MONypaOpHKaTUTe W HE3aBBPIICHOTO MPOU3BOACTBO, U PECIL
,»CTaHJapTHATA JIOCTaBHA ce0ECTOMHOCT — 3a OCHOBHWTE CYpOBHMHH M MAaTEPHAIH 3a MPOU3BOJICTBOTO. B
Kpasi Ha BCEKU OTYETEH IEPHO;] PHhKOBOJCTBOTO U3BHPIIBA aHATN3 HA ()aKTOPHUTE, JTOBEIH 10 (GOPMHUpAHE HA
OTKJIOHGHHMS TIPH: a) JOCTaBKa HAa CYPOBHHH W MaTEepPHAaM 32 MPOU3BOJCTBOTO - UPE3 CPaBHEHUE MEXIY
(hakTUYECKUTe M CTaHAAPTHUTE JIOCTABHU pa3xou W O) MPOW3BOACTBOTO HA TOTOBA NPOAYKIIHA,
nony(haOpUKaTH ¥ HE3aBBPIIEHO MPOU3BOJICTBO - Ype3 CPaBHEHHE MEXIY (DaKTHUECKUTE M CTAHJIAPTHUTE

MMPOU3BOJACTBCHU pa3xoau.

[Tpu HEO0OXOIUMOCT ce M3BBPILIBAT KOPEKIIUH Ha OLIEHKATa Ha HATMYHUTE MaTepHaIHU 3aracH BbB
¢mHaHcoBusa otdyer. Ha 6a3a mpoyuBaHus Ha HOOpW OTYETHH MPAKTHKH BHB (hapMalleBTUIHUS OTPACHI ca
BB3MPHETH MPAaroBe Ha CHIIECTBEHOCT 3a: a) OTKIOHEHHETO NpPH JIO0CTaBKa HAa CYpOBUHM M MaTepHald 3a
MIPOU3BOJCTBOTO — 10 2 % 1 6) MPOU3BOACTBEHO OTKIOHEHHE — 10 1 %, B paMKUTe Ha KOUTO HE CE KOPUTupa
TeKylllaTa OIEHKa HAa HAJWYHUTE KpalHH 3amach OT CYPOBHHH M MaTEpHald, TOTOBA NPOAYKIHSA MU

HE3aBBPIICHOTO IMPOMU3BOACTBO 3a LCIIMTE HA KOHCOJIUANPAHUA q)HHaHCOB OTYCT.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3aIIaCH TE C€ U3MMCBAT TEKYIIO, KaTo

Ce M3MO0JI3Ba METOIBT Ha CPEeHO-TIPETErNIeHaTa 1eHa (ce0ecTOHHOCT).

Hernata peannsupyema CTOMHOCT PeACTaBIsIBA HIPUOIM3UTEIHO ONIpeaesieHaTa IPOAaKHa LieHa Ha
JIaJIeH aKTUB B HOPMAJIHUSI XO/] Ha CTONAHCKa JICHHOCT, HaMaJIeHa ¢ IPUOIM3UTEIHO OIPEEICHUTE Pa3X0oaAu

110 IOBBPIIBAHETO B ThPrOBCKH BUJT HA TO3M AKTHB U MIPHOIU3UTEIIHO ONPEACTICHUTE Pa3X0/IH 3a pean3aliys.
2.16. Tepzoecku u opyzu é3emanus

B xoHconuaupanus (GUHAHCOB OTYET THPIOBCKMTE B3€MAaHUS CE€ MPEACTABAT W OTYMTAT II0
CIIpaBeUIMBa CTOMHOCT Ha 0a3za CTOMHOCTTa Ha OPUTHMHAIHO H3/1ajeHaTa (akrypa (ce0ecTOWHOCT),
HaMaJieHa ¢ pa3Mepa Ha 0Oe3lleHKaTa 3a HeChOMpacMu Cymu. B ciyuanTe Ha pa3cpoucHH IUTANAHHS HAJT
O0MYAIHWS KPEUTEH CPOK, IIPH KOMTO HE € MPEIBHIEHO JIOIBIHUTEHO [UIAIaHe HA JIMXBA MJIM JINXBATa
3HAYHUTEJIHO CE Pa3jindyaBa OT O0OMYaliHKs [Ia3apeH JIMXBEH MPOIEHT, B3EMAHUATA CE OLCHABAT IbPBOHAYAITHO
[0 TAXHATA CIPaBEIMBA CTOMHOCT, a MOCJIEABAIN0 — [0 aMOPTH3UPYEMa CTOMHOCT, CJIe/ MPUCHaJane Ha
MHKOPIIOpHpaHaTa B TSXHAaTa HOMHUHAJIHA CTOMHOCT JIMXBa, ONpPEEiieHa 110 METO/Ia Ha e()eKTHBHATA JINXBA
(IIpunoscenue Ne 2.25).

[Tpubnu3uTenHaTa OlIEHKA 3a 3aryOH OT CBMHUTEIIHA M HEChOMpPAEMHU B3E€MaHHUs CE MPaBH, KOraTo
3a chOMpaeMocCTTa Ha I[sJlaTa CyMa WIH 4acT OT Hesl ChIIECTBYBa BHCOKa HecHUrypHocT. HechOupaemure
B3eMaHHs C€ M3MKCBAT, KOraTo MPaBHUTE OCHOBaHWS 3a TOBA HACTBIAT. OOe3leHKaTa Ha B3EMaHHSITA CE
Ha4yuCJIsiBA 4pe3 ChOTBETHA KOPECIOHJCHTHA KOPEKTHBHA CMETKA 3a BCEKHU BHJI B3€MaHE KbM CTaTHUsTa
“IpyrH pa3xoau’” Ha JINIIEBATa CTPaHA HAa KOHCONMIUPAHUS OTUYET 32 BCEOOXBATHHUS TOXO/T (B IiedandaTa uitn

3ary0ara 3a rofjHaTa).
2.17. JIuxeonocru 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Bcewuku 3aemMu w Apyrd IpenocTaBeHH (PHMHAHCOBH PECYPCH C€ TPEACTABAT ITHPBOHAYAIHO IO
cebecTOMHOCT (HOMUHAIHA CyMa), KOATO C€ MpHeMa 3a CIpaBe/UIiBa CTOMHOCT HAa MPEAOCTaBEHOTO IO

CHeNKaTa, HETHO OT TMPEKUTe pa3XxOoAW, CBBP3aHM C TEe3W 3aeMd M mpeaocTaBeHH pecypeu. Cren
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ITbPBOHAYATHOTO MM TMPHU3HABAHE JIMXBOHOCHHUTE 3a€MU U JIPYTH NPEJOCTABEHU PECYPCH TOCIEIBAIIO CE
OLICHSIBAT W TPEACTaBAT B KOHCOMMIUPAHWS (PUHAHCOB OTYET 10 aMOPTHU3UpyeMa CTOWHOCT, ONpelesieHa
ype3 MpuiIaraie Ha MeTojia Ha e()eKTUBHATA JIMXBA. AMOPTH3HpyeMaTa CTOMHOCT € U34YKCIICHA KaTo ca B3eTH
MPEBU]I BCHYKU BHJIOBE TAKCH, KOMHCHOHHH W JIPYTH CyMH, acOLMUPAHH C Te3u 3aeMu. [leuanbure u
3aryOuTe ce MpU3HaBaT B KOHCOJNUIAMPAHHS OTYET 3a BCEOOXBAaTHUS M0XO] (B revyandara wiv 3aryoara 3a
rogrHaTa) KaTo (GUHAHCOBHW NPHXOAW (JIMXBH) WJIW Pa3Xxold IMpe3 Ieproja Ha aMOPTH3aIlHs HIIH KOTaTo

B3CMaHUATA CE€ IOTacCAT, OTIUIIAT UK peayuupar.

JIMXBOHOCHUTE 3a€MH H APYTU MPEIOCTABEHH (PUHAHCOBHU PECYPCH ce KiacH(pUIUpaT KaTo TeKYyILH,
OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynara nma 6e3ycioBHO MPaBo Ja ypeau 3aIbDKEHUETO CH B CPOK HAJZ

12 meceria ot kpas Ha otyeTHust nepuo (Ipunoxcenue Ne 2.20).

2.18. Iapuunu cpedcmea u napuuHu eKeU6AIeHMU

[NapuunuTe cpencTBa BKIIOYBAT KACOBUTE HAIWYHOCTH W HAJUYHOCTUTE IO pPa3IUIAIIATEIHHUTE
CMETKH, a IAPUYHUTE €KBUBAJICHTH NETMO3UTH B OaHKHU, CPEeICTBAaTa KOUTO Ca CBOOOIHO pasnojaracMu OT
ApyXecTBaTa B I'pynaTa ChITIACHO YCIIOBUSTa Ha JOTOBOPEHOCTHTE ¢ OAaHKHUTE MO BpeMe Ha JENO3UTa,

HE3aBUCHMO OT OPUTHUHAIHUS CPOK /MaTypHTET/ Ha ChOTBETHUS neno3uT (IIpunoscernue Ne 2.25).
3a nenuTe Ha U3TOTBSHETO HA KOHCOMHIUPAHHS OTYET 32 MAapUIHUTE MMOTOLH:

® [TApUYHUTC MOCTBIUVICHUA OT KIIMCHTU W NAPUYHUTC IUIAIlaHHUAg KbM JOCTaBUMIU Ca MNPCACTABCHU

opytHo, ¢ BkitoueH [1JIC (20%);

® JINXBUTE 1O TIOJyYCHH HHBECTHIMOHHHM KPEIWTH C€ BKJIIOYBAT KaTo IUIAMIAHMS 32 (MHAHCOBA
NEHOCT, a TUXBUTE, CBBP3aHU C KPEIUTH, OOCTYXBaIlld TEKyIaTa AeHHOCT (32 00OPOTHU CPENCTBA), Ce

BKJIFOYBAT B OII€paTUBHA IleIHOCT;

® [IOJIYUCHHUTEC JIMXBU OT KPAaTKOCPOYHHU ACIIO3UTHU B 0aHKHU ce BKJIIOYBAT B CHCTaBa Ha MMapuIHUTE

MOTOIM OT MHBECTHUITMOHHA JICHHOCT;

o mnateHuat [JJIC mo mokynky Ha IBATOTPAfHA aKTHBH OT YYXKIAECTPAHHM JIOCTABUHUIM CE€ MOCOYBA
Ha pej “TUIaTeHU JaHBIM , a MPH JOCTaBKa HA JBITOTPAiHM aKTHBH OT CTpaHATa C€ MOCOYBAa HA pel
“IUTanaeus KbM JOCTABYHUINM W KbM MAPHYHUTE ITOTOIM OT OTepaTHBHA JIEHHOCT, IOKOJIKOTO TOW y4acTBa U
ce BB3CTAHOBSIBA 3a€JTHO W B OIEPATUBHUTE IMOTOIM HA JIpy>KecTBaTa OT ['pymara 3a ChOTBETHHS TEPHUOJ

(mece).

e [TocThIIeHHATA W MJIANAHUATA OT U TI0 OBBPAPA(TH ca MOKa3aHW HETHO (Ha HUBO JIPYXKECTBO OT
I'pymara).

o OJIOKMpaHUTE TMAPUYHM CPelCTBa HajJ 3 Mecella He CE TpeTHpar Karo NapuYHU CpeicTBa U
CKBHBAJICHTH.

® [IOCTBIUICHHUATA TI0 JOTOBOPH 3a (DaKTOPHHI C€ MPEJCTaBAT B MapUYHHU TOTOIM OT (PUHAHCOBA

JEHHOCT.
2.19. Tvpzoecku u opyzu 3a0viceHusn

Teproeckute U APYruTe TEKYIIM 3aIbJDKEHUS B KOHCONMANPAaHUS (PMHAHCOB OTYET CE MPEICTABST
M0 CTOWHOCTTa Ha OpUTHMHANHHUTE QakTypH (IleHa Ha MPHI0OUBAHE), KOSTO ce NMpUeMa 3a CIpaBeInBaTa
CTOMHOCT Ha cejKara U 1ie Objie u3IIaTeHa B Obelle Cpelly MoJyYeHUTe CTOKU U YCIIyru. B ciyuaure Ha

pas3CpoyYCHU ILIAIlaHuAg Hal obonuaiinus KpEeAUTCH CpPOK, IMPU KOUTO HE € MNPEABUACHO AOINBJIHUTCIHO
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IjamaHe Ha JIMXBa WK JIMXBATa 3HAYUTCIHO CC€ pasjindyaBa OT oouuaitHus nasapCH JMXBCH MPOLICHT,
3aABJDKCHUATA CC OLICHABAT IIbPBOHAYAJIHO IO TAXHATa CIpaBCIInBa CTOﬁHOCT, a IrocjacaBanio — II0
aMOpTU3upyema CTOfIHOCT, CJICO NpUCIIaJaHC Ha MHKOPIIOpHpaHaTa B TAXHATa HOMHUHAJIHA CTOMHOCT JIUXBa,

oIIpeeNieHa Mo MeToa Ha edexkTuBHaTa uxea (Ilpunoscerue Ne 2.25).

2.20. JTuxeonocHnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B xoHCONMMIMpaHus (GUHAHCOB OTYET BCHUYKU 3aCMH U JPYTU MPUBJICUCHU (PUHAHCOBU PECYPCH CE
MPECTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMa), KOATO Ce TNprheMa 3a CIpaBeuBa
CTOWHOCT Ha MOJyYEHOTO 10 CACIKATa, HETHO OT MPEKUTE Pa3XoH, CBbP3aHU C Te3U 3a€MH U MPUBJICUYCHU
pecypcu. Cren mbpBOHAYAIHOTO MM TNPU3HABAHE JIMXBOHOCHHUTE 3a€MH W JPYTH NPUBIEUYCHU PECypcH
MTOCJICBAIIO CE OICHIBAT U MPEACTABAT B KOHCOJIUANPaHUs (PUHAHCOB OTYET MO0 aMOPTH3UPyeMa CTOWHOCT,
oTIpesieNieHa upe3 Mpuiiarane Ha MeToja Ha e()eKTHBHATA TUXBa. AMOPTH3UpyeMaTa CTOMHOCT € 3YHCIIeHA
KaTo Ca B3CTHU NIPCABUA BCUYKU BUJOBE TaKCU, KOMUCUOHHHU U JPYIU pa3xXoJau, BKJI. IUCKOHT WUJIU IIPEMH,
acolMUpPaHU ¢ Te3u 3aeMu. [leganOure u 3aryouTe ce mprU3HaBaT B KOHCOMUIUPAHUS OTUYET 332 BCEOOXBAaTHUS
noxoJ (B meuanbaTa WM 3aryoara 3a rogdHaTa) KaTo (PMHAHCOBM TPHUXOIU WM Pa3Xoau (JUXBH) IMpe3

MePHO/Ia Ha AMOPTU3AIMATA HIIH KOTaTO 33IbJDKEHUSITA Ce OTIUIIAT WK pexyiupar ([puioscenue Ne 2.25).

JIMXBOHOCHUTE 3a€MU U IPYTH MPUBJICYCHN (PUHAHCOBH PECYPCH ce KJIaCH(PHUIUpPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo [ pynaTta nMa 6e3ycI0BHO MPaBo Ja ypeau 3albJKEHUETO CH B CPOK Hal

12 Mecenia OT Kpast Ha OTYETHUS TIEPHOI.

2.21.Kanumanuzupane Ha pazxoou no 3aemu

Pa3xomure mo 3aeMu, KOHTO TPSKO CE€ OTHACAT KBbM IPHIOOWBAHETO, CTPOUTEICTBOTO HWIIN
MPOM3BOJICTBOTO Ha OTTOBapsIl Ha yCIOBUsATA /KBaduduipan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT Kato
9acT OT CTOMHOCTTa Ha TO3W akTHB. OTroBapsll Ha yCIOBUATA /KBamM(UIMpaH/ aKTHB € aKTHB, KOWTO
HENPEMEHHO W3KCKBa MOHE 12-MecedeH Mepuo]l OT BpeMe, 3a Ja CTaHe TrOTOB 3a MpEIBIKIaHATA MY
ynorpeba mim npoaaxoa.

PasMepsT Ha pasxoiuTe MO 3a€MH, KOUTO MOTaT Ja C€ KalWuTAIU3UpaT B CTOWHOCTTAa Ha €IUH
OTTOBapsIl Ha YCIOBUATA /KBanu(UIMpaH/ aKTHB, ce Ompeaens upe3 KoepUIMEeHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KamuTalu3alys € CpelHONpEeTerIeHaTa BeIWYHHA Ha Pa3XOJHTe I10
3a€MH, OTHECEHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Ipe3 MepHo/ia, C M3KIII0UEHNE Ha 3aeMUTE, U3BbPIICHU
CHEIMAITHO C [IeJ MPUA0OUBaHE HA €UH OTTOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

Kanuranusupanero Ha pa3sxoJuTe IO 3a€MH KaTO YacT OT CTOMHOCTTa Ha €IWH OTTOBapsIl Ha
ycIoBUATa /KBadH(UIMpaH/ aKTHB 3allo4yBa, KOTaTO ca W3MBIHCHW CIEJHHUTE YCIOBUS: HM3BHPIIBAT CE
pa3XxoMTe 3a aKTHBA, U3BBPIIBAT CE PA3XOAUTE 110 3a€MH M B XOJ] Ca JIEHHOCTH, KOUTO ca HEOOXOMMH 32
MOJTOTBSIHE HAa aKTHBA 32 MPEJIBUXKIaHaTa My yroTpe0a Hin mpoaaxoa.

Pazxogure mo 3aeMu ce HaMmasiBaT M C BCSKAKBB MHBECTHLIHOHEH [OXOA OT BPEMEHHOTO

HMHBECTUPAHE Ha CPEJCTBATA OT TE3U 3aEMHU.
2.22. Tuzunz

Dunancos 1u3unz

J1u3unzon0ﬂylmmeﬂ
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(DUHAHCOBUAT JIM3UHT, NMPU KOUTO ce TpaHCQepupa KbM [ pymnara chliecTBeHaTa Y4acT OT BCUYKH
PHCKOBE U CTOIAHCKH TIOJI3H, IPOU3TUYANIH OT COOCTBEHOCTTA BBPXY aKTHBA MOJ| (PMHAHCOB JIM3HHT, C&
KaluTaIu3ipa B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE HA JIM3WHTOIONYYaTelsd, KaTo CE MPEJACTaBs KaTo
WMOTH, MallliHU ¥ 00OpyJIBaHE IMOJ JIM3HMHT 10 IIeHa Ha He3a0aBHA MpoJax0a WM ako € MO-HUCKA - 110
cerairHara CTOWHOCT Ha MUHUMAJTHUTE JIM3UHTOBY TUIAIIAHUS.

JIM3MHTOBUTE MIIAIAHUS ChIBPKAT B ONPEICICHO ChOTHOIICHUE (PHHAHCOBHSI pa3xo (JIMXBarta) u
MPUCIIAJIAINATA CE YaCT OT JIU3UHTOBOTO 33]IbJKCHHE (TJIABHUIIA), TAKA Ye JIa CE IIOCTUTHE TTOCTOSIHEH JTMXBEH
MPOIICHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJIaBHHUIATA IO JIM3MHTOBOTO 3aJbDKeHHE. JIMXBEHUTE
pa3xoau ce BKIIIOYBAT B KOHCOJMIUPAHUS OTUYET 3a BCeOOXBaTHHA JO0XO0J (B mevanbara wim 3arydara 3a
romrHaTa) KaTo “‘(DMHAHCOBH pa3xoaW’ - JIMXBa, Ha 0a3za edeKTHBEH JUXBEH NpoueHT (/Ilpunodcenue Ne
2.25).

[punoburute mox HUHAHCOB JTM3UHT AKTHBH CE€ aMOPTU3UpAT Ha 6a3a TMOJIE3HUS )KUBOT HA aKTHBA

" B paMKUTC HaA JIM3UHI'OBHUA CPOK.

Jusunzooamen

@OuHAHCOBUAT JM3UHT, IPH KOMTO ce TpaHcdeprpa U3BBH [ 'pynaTa chlecTBEHATa YacT OT BCHYKU
PUCKOBE M CTOIIAHCKHU U3roJgu, Npou3Thudamu OT CO6CTBCHOCTT3 BBpPXY aKTHBa 110 (I)I/IHaHCOB JIN3UHI, CC
M3MHCBA OT ChCTaBa HAa aKTHBUTE HA JIM3UHIOJATEIS M CE TIPECTaBs B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE
KaTO B3€EMAaHE ChC CTOﬁHOCT, paBHa Ha HECTHATa UHBCCTHUIH OT JIM3UHIA. Hetnata HWHBECTHUIIUA B JIN3BUHI'OBUS
JIOTOBOP TIPEJICTaBIISABA Pa3IMKaTa MEXIy cOOpa OT MHHUMAIHUTE JIM3HHTOBH IUIAIIAHUS IO JIOTOBOpPA 3a
(MHAHCOB JM3MHT W HerapaHTHpaHaTa OCTaThYHA CTOMHOCT, HAYWCIIEHA 32 JIM3UHTOJATENs, H
He3apaboTeHUAT PUHAHCOB JOXO.

Pa3znmukara Mexnay OanaHcoBara CTOHHOCT Ha OTHAACHUS NOA (PUHAHCOB JIM3HHT AaKTUB U
He3abaBHaTa (CIpaBeaiiMBaTa My IIPOJakHA) CTOMHOCT C€ IpH3HABA B KOHCOJIHAMPAHUS OTYET 3a
BCceoOXBaTHHS OXO[ (B Medan0aTa WK 3arydara 3a ToAWHATa) B HAYAIOTO Ha JIM3UHTOBHS JOTOBOP (TIpH
MpeJaBaHeTo Ha aKTHBA) KaTo IOXOJ] OT MPOoiak0a Ha aKTHUBH.

[Tpu3naBaHeTo Ha 3apaboTeHMs] (PMHAHCOB NPHXOJ KAaTO TEKYII JMXBEH HMPUXOJ CE€ OCHOBaBa Ha

npuiIaraHeTo Ha METoaa Ha e(i)eKTI/IBHaTa JINXBa.

Onepamugen nuszunz

JIuszunzononyuamen

JIu3uHr, TIpE KOMTO HAaeMOJATENSIT MPOAb/KaBa Ja NMPHUTEKaBa CHINECTBEHATA YacT OT BCHYKH
PHUCKOBE M CTOIIAHCKH M3TOJU OT COOCTBEHOCTTa BHPXY JaJeHUS aKTUB C€ KIACU(PUIMPA KaTO ONEePaTUBEH
su3uHr, [lopaau ToBa akTUBBT HE CE BKJIIOYBA B OTYETA 32 (PUHAHCOBOTO ChCTOSHHUE HA JIM3UHIOIOTY4aTelsl.

[InamanusaTa BB Bpb3Ka C ONEPATHBHUS JIM3UHT CE MPHU3HABAT KATO Pa3XOqd B KOHCOIUIUPAHUS
OTYeT 32 BCeoOXBaTHUS J10X0/] (B Meyanbara wim 3arydara 3a ronuHara) Ha 0asa JITHESH METO/I 3a TIeproa

Ha JIM3HUHIa.

Jluzunzooamen

Haemonatenar npoab/bkaBa Ja MPUTEKaBa CHIISCTBEHA YacT OT BCHYKM PHUCKOBE U CTOIAHCKH
M3rOJIN OT COOCTBEHOCTTA BHPXY JajeHus akTHB. [lopajay ToBa TO3W aKTHB MPOJIBIDKABA J1a € BKIFOYCH B
ChCTaBa Ha HETOBUTE UMOTH, MAIIMHK U 00OpYIBaHE KAaTO aMOPTH3AIMATa My 3a MEpPHOja Ce BKIIOYBA B

TCKYLIUTC pa3XoJu Ha JIMBUHTOAATECIIA.
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[IpuxoasT OT HaeMH OT OINEPATUBEH JM3UHI Ce TNpPU3HABa Ha 0a3ara Ha JHMHECHHUS METOH B
MPOJBIDKEHNE HA CPOKA Ha ChOTBETHU MU3KHT. [IbpBOHAYaTHO HampaBEeHUTE MPEKH Pa3XOad BB BPB3Ka C
JIOTOBAPSHETO M YPEXKIAHETO Ha OINEPATHBHHS JIM3HMHT, ce N00aBAT KbM OalaHCcOBaTa CTOWHOCT Ha

OTAaACHUTC aKTUBU U CC IIpU3HABAT Ha OasaTa Ha IMHCHHUS METO B IPOABJDKEHUE HA CPOKa HA JIM3UHTIA.

2.23. Ilencuonnu wu Opyzu 3a0vadceHuss KbM HEPCOHANA NO COUYUATHOMO U MPYO08o

3aAKOHOOameiCmeo

TpynoBuTe 1 OCUTYPUTEHN OTHOIICHHUS C PAOOTHHUITUTE M CIyXHTenuTe B ['pymara ce ocHOoBaBar
Ha pasnopenoute Ha Komexkca Ha Tpyda W Ha pasmopeaOUTe Ha [EHCTBAIIOTO OCHTYPHTENHO
3aKOHO/IATEJICTBO 3a JIPYXKECTBAaTa, M3BBPIIBAIIN CBOSITa NEHHOCT B bwvieapus, Ha monckus Komekc — 3a
npyxectBata B [losuia, Ha TPYTOBOTO 3aKOHOAATENCTBO U KOMEKTUBHUSA TPYI0B JOTOBOP 32 APYyKECTBaTa B
Ykpaiina, Ha Tpy10OBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYI0B AOTOBOD U AevicTBaius [[paBrmmHIK
Ha Tpyaa 3a JapyxkectBata B Cwupbus, 3akoHa 3a TpyAa — 3a JPYKECTBOTO B Jlameus, TPYIOBOTO
3aKOHO/IATEJICTBO 3a JpyXkecTBata B berapyc, Ha 3akoH Ha PemyOnmka KaszaxcTaH 3a 3agbpiDKeHHS 10
COLIMAJTHO OCUTYpsIBaHe 3a JAPYKECTBOTO B Kasaxcman, Ha TUTOBCKHU KOJIEKC Ha TPyJa - 3a JAPY’KECTBOTO B

Jlumea v Ha MONIOBCKH KOIEKC Ha TPYy/Ia - 32 JPYKEeCTBOTO B Modosa.

Kpamxkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHai moj ¢opmara Ha BB3HATPaXKACHUs, OOHYCH H
COLIMAJTHY JOIUIAIIAHU U NPUAOOMBKY (M3MCKYEMH 3a ypeXXIaHe B paMKuUTe Ha 12 mecela cien Kpas Ha
nepruojia, B KOWTO MEPCOHANBT € MOJOXKHI TPYA 32 TAX WM € M3IIBJIHUI HEOOXOJUMHUTE YCIOBHUS) ce
MIpU3HABAT KaTO pa3Xo]l B OTYETa 32 BCEOOXBATHHA IOXOJ (B MedandaTa WM 3arydaTa 3a ronqnHaTa) OCBEH
ako mageH MC®O He W3KCKBa Ta3W CyMma Jla C€ KalmuTaau3upa B ce0ECTOHHOCTTA Ha OIMpPE/ENICH aKTHB 3a
Nepruo/ia, B KOWTO € TIOJNIOKEH TPYABT 32 TAX W/UIK ca M3IMBIHEHN M3UCKBAHUATA 32 TSIXHOTO MOTydaBaHe, U
KaTo TEKYILIO 3aJbJDKEHHE (Ciie]] MpUCHaJaHe Ha BCHUUYKH IUIATEHH BeUe CyMHU M IOJIaralid ce yAPBHXKKH) B
pa3Mep Ha HEJMCKOHTHPAHATa UM CyMa.

K®M naTata Ha Bceku KOHCONMMAMpaH (UHAHCOB OTYET ApYyXKecTBaTa OT I'pynara npaBsT OlLleHKa Ha
cyMaTa Ha OYaKBaHHTE Pa3XOJH [0 HATPYMBAIIUTE C€ KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Jia ObJe
M3IUTaTEeHa KaTo pe3yiaTaT OT HEW3IOJ3BAHOTO IIPaBO Ha HATPyNaH OTIYCK. B omeHkara ce BKIIOYBAT
MpUOIM3UTENTHATA TIPEIIeHKa 32 CYMHUTE 32 CAaMUTE BH3HArPAXACHUS M Ha BHOCKUTE IO 3aIBIDKUTEITHOTO

06IJ_ICCTBCHO " 3IpaBHO OCUT'YPsIBAHC, KOUTO pa6OTO,I[aTeJ'I5{T ABJDKU BbPXY TC3U CYMHU.

Tanumuemu

[Tpu M3pUYHO BKIIIOYCHU YCJIOBUS B YCTABU HA JIPYXKECTBa OT ['pymara v Mpu B3ETO PEIICHUE OT
001I0TO CHOpaHUs Ha IPYKECTBATA, M3ITBIHUTSITHUAT TUPEKTOP W/UIH APYTH PHKOBOIHH JIUIA UMAT MPaBoO
Jla 1a TMOJIy4aT eJHOKPATHO Bh3HATPaXKICHUE (TAHTUEM ), OOMYAITHO OTIpEeTICHH KaTo MPOLIEHT OT HEeTHATa
nevanda Ha APYKeCTBOTO. TO3M THIT pa3x0u 3a Bb3HArPAK/ICHHUE CE NMPU3HABAT B OTYETA 3a BCEOXBATHUS
noxoJ (B mevanbata wiaM 3ary0barta) B CcTaTHATA ,,pa3xoad 3a nepcoHana’”. KoraTo ompexaeneHa yact ce
M3UCKBA J1a OBJAE pascpodeHa 3a MO-ABIBI OT 12-MecedeH Mepuoji, Ta3h YacT Ce OICHSABA IO HeifHaTa
cerarrHa CTOHHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U C€ IMOCOYBA KbM HETEKYIIUTE MACUBU B OTYETa 32

(hMHAHCOBOTO CHLCTOSIHUE, CTATHS ,,33TBJDKCHAS KBM IepcoHaa”.,
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bounycnu cxemu

CymuTe ABIDKMMH KBM IEpPCOHANA, BKJI. WICHOBETE Ha KIIFOUOBHS YHPABICHCKH IEPCOHAI, IO
pa3NUYHM MpUJIaraHy OT JpykecTBara B ' pynata OOHyCHH CXEMH, c€ HAuMCIIsIBaT OOMYAHO 32 OTYEeTHATa
TO/INHA, 32 KOSITO C€ OTHACST MIOCTUTHATUTE PE3yATaTH. TO3M THIT pa3X0/H 3a Bb3HArPaXKICHHE CE TPU3HABAT
B OTYETAa 32 BCEOXBATHU A0XO0/ (B mevyanbaTa Wiy 3arydarta) B CTaTUSATA ,,pa3Xx0/d 3a IepcoHaia’” v B 0TYETa

3a (UHAHCOBOTO CHCTOSHUE KATO ,,33IbJDKECHUS KbM IIEPCOHAa” M ca OOMKHOBEHO KPAaTKOCPOUYHH.

Hvnzocpounu 00xo00u npu neHcuoHupane

Inanose c depunupanu eHocku
3a bvaeapus

OcHOBHO 3aTbJDKEHUE Ha APY)KeCTBaTa — paboTonareny B brirapus € 1a n3BbpIIBaT 3aIbIDKUTEITHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢onp “IleHcun”, NOMBIHUTETHO 3aJb/DKUTEITHO IMEHCHOHHO
ocurypsisane ([3I10), dorn “O6mo 3abomsBane u maianacTBo” (O3M), dona “bespadornma”, donn
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3npaBHO ocHUTypsIBaHE.

Pa3mepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBPIK/IABAT BCSIKA FOAMHA ChC 3aKOHA 3a OIOKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a chorBerHara roamHa. BHOckuTe ce pasmpenensT Mexmy
paboTomaTenst U OCHTYPEHOTO JIMIIE B CHOTBETCTBUE ¢ MpaBmiaTa oT Kojekca 3a COMAIHO OCHUTYpSIBaHE
(KCO).

Te3u ocurypuTeNHH TNMEHCHOHHU IUIAHOBE, NPHJIATaHd OT JPYKECTBOTO B KadeCTBOTO My Ha
paboTtoznaten, ca miaaHoBe ¢ AeduHUpaHu BHOCKU. [Ipu Tax paGoTonaTensT Iulala MECeYHO ONpeleleHU
BHOCKHM B nmbpxaBHUTE QoHA “llencun”, ponn “O3M”, doun “bespadboruma”’, donx “T3IIb”, kakto u B
YHUBEPCAIHU U NMPOoQpeCHOHATHN TICHCUOHHH (HOHJI0BE - Ha 0a3a (MKCHpaHU 1O 3aKOH MPOLEHTH W HAMA
NPaBHO MJIM KOHCTPYKTHBHO 3a/IbJDKEHHE J1a OTUIalia BbB (POHIOBETE OBCIIN BHOCKH B CIIy4anuTe, KOTaTo
T€ HAMAT JOCTaThbUHO CPEJCTBA Ja M3IJIATAT Ha ChOTBETHUTE JIMIIA 3apab0TEHUTE OT TAX CyMH 3a Mepuoja

Ha TPYJOBUS UM CTaX. AHAIOTHYHH Ca M 33/IbJDKEHHATA 110 OTHOILICHUE Ha 3[JPaBHOTO OCUTYpPSIBAHE.
3a opysrcecmeama 6 uyscouna

Pasmepute Ha ocurypurenHute BHocku B Ilonma ce yTBbp)kgaBaT cbC 3aKOH 3a HALMOHAJIHO
OCUTYpUTEIIHa cucTeMa, B YKpaiiHa - 3aKOH 3a IEHCHOHHO oOe3rneuaBaHe, B ChpOus - cbC 3aKOHA 3a Tpyaa
B PenybOmmka CwpOusi, B JlatBus - cbc 3akoHa 3a COIMANIHOTO ocurypsBaHe, JlurBa cbc 3akoHa 3a
HAIMOHAJIHOTO COLMANIHO ocurypssaHe Ha PemyOiumka Jlurea, B PenmyOnmuka bBemapyc - cbe 3akon 3a
3aBIDKUTEITHUTE 3acCTPaXOBaTeIHM BHOCKM KbM (OHIA 3a COLMAjHA 3alldTa Ha HACEJIEHHETO Ha
MUHHCTEPCTBOTO Ha TpyJla U coluaiHaTa 3ammura, B Kasaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a
3aJbJDKEHUSI 110 COLMAIHO OocurypsiBaHe U MosjgoBa — cbC 3aKkoH 3a OrojKeTa 3a AbP)KaBHO COLMAIHO
ocurypsiBaHe. Pa3npeneneHneTo Ha OCUTYpUTEITHUTE BHOCKH MEXIy pad0TOJaTeNs U OCUTYPEHOTO JIUIIE Ce
onpeacid B CbOTHOICHUA, PETJIaMCHTUPAHU B CbOTBETHUTC MCCTHU 3aKOHOJATCIICTBA 3aKoH 3a ABbpiKaBHA

CHUCTCMaA 3a COLIMATTHO OCUTYpPsIBAHC.

KbMm ['pynata Hima ch3aaeH U QyHKIMOHHUPAIL YacTeH JOOPOBOJIEH OCUTypHUTENeH (OH/.

JbmKuMuTe OT JIpyKecTBara B [pymata BHOCKM IO IUTAHOBETE C JeQUHUPAHH BHOCKH 32
COLIMAITHOTO U 3[[PaBHO OCUTYpSIBAHE CE MMPU3HABAT KATO TEKYI Pa3XoJl B OTYETa 3a BCEOOXBATHUS AOXO/ (B
nedanbara wim 3arybara) ocBeH ako jgageH MC®O He W3UCKBa Ta3W CyMa Jia c€ KaluTalu3upa B

cebecToMHOCTTa Ha OIIPEACIICH AKTHUB, U KAaTO TCKYIIO 3aJBbJDKCHUC B HCAUCKOHTHUPAH pa3MEp, 3aCIHO U B
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neprnoa Ha moJlaraHe Ha TpyJda U HAa HAYUCICHUCTO Ha CBOTBCTHUTC NOXOAW HAa HACTUTC JIUId, C KOUTO

O0XO0a1 BHOCKHUTE Ca CBbpP3aHU.

Ilnanoge ¢ oepunupanu 0oxoou

Cowraacno Kozekca Ha Tpyna paboTomaTensT Ha ApyXKecTBata B bvieapus € 3aAbIDKEeH Ja N3Iliamia
Ha IepcoHasa Ipy HaCTHIIBAHE Ha IIEHCHOHHA Bh3PacT 00e3IeTeHNe, KOSTO B 3aBUCUMOCT OT TPYIOBHS CTaX
B PEANPHUITUETO MOXKE 1a Bapupa Mexkay 2 U 6 OpyTHH paOOTHHM 3aIIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha
TPYZOBOTO NPABOOTHOIICHHUE.

CewraacHo 3akona 3a Tpyaa B CupbOus paboToaaTeisT Ha CpbOCKOTO APYKECTBOTO € 3aABJDKCH Ja
M3IUTAaTH Ha TIepCoHalIa IPU HAaCThIIBaHE HAa IEHCHOHHA BB3PAcT 00e3IIeTeHNE IPU ICHCHOHUPAHE B pa3Mep
Hail-Malko Ha TpU cpelHH PaOOTHHM 3aIllaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamaHeTo. ChriacHo
TPYZIOBOTO 3aKOHOJATENICTBO B VKpaiiHa M KOJNEKTHBHHS TPYAOB JOTOBOP HAa YKPAaMHCKOTO APY)KECTBO,
paboTomaTensaT € 3agb/DKEH JAa M3IUIallla HA IEepCOHana NpH HAcThlIBAaHE HA TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTO B 3aBHCUMOCT OT TPYAOBHUS CTaX B MPEANIPUATHETO MOXKe Aa Bapupa mexay 100 u 200
YKpauHCKH TpuBHU (Mexay 6 nB. u 12 nB.). ChIio Taka APYKECTBOTO B YKpaliHa HAYMCIISABA COLUAIHU
o0e3meTeHns], KOUTO Ce M3IDIANIAT NpeIy NEHCHOHUPAaHEe Ha CITY>KUTEINTE ITOpaIy Crielin(UIHH YCIIOBUS Ha
Tpya. CbriiacHO TPyAOBOTO 3aKoHOaTeNcTBO B [lonmia paboTtoaaTensaT uMa 3abJDKCHUE Ja U3IUIATH TIPU
NIEHCHOHHpaHe — eHa OpyTHa Mece4Ha 3aruiata. ChIIIacHO TPYIOBOTO 3aKOHOATeNcTBO B JIuTBa, JlaTBus,
Benapyc u MonnoBa HsIMa 3a1bKEHAS KbM [IEPCOHANA TIPU TIEHCHOHUPAHE.

[To cBoMTE XapaKTEPHCTHKH TE3W CXEMH IIPEICTaBIsIBaT He()OHAWPAHH IUIAHOBE C JeQHUHUpPAHU

JIOXOJIH.

WzuncnenneTo Ha pa3Mepa Ha Te3H 33AbJDKEHHS Hajlara y4acTHEeTO Ha KBaJH(DHUIIUpaHH aKTIOEpH,
3a J]a MOKE J1a CE ONpeJeNIn TSAXHATa CeralrHa CTOMHOCT KbM J1aTaTta Ha (QMHAHCOBHS OTUET, MO KOSITO T€ Ce
MpeACTaBAT B KOHCONUAWPAHUS OTYET 32 ()MHAHCOBOTO CBHCTOSHHE, @ PECIEKTUBHO H3MEHEHHETO B
CTOMHOCTTa UM C€ TpeACTaBs B KOHCOIHMIMPAHMS OTYET 3a BCCOOXBATHHMS JOXOJ KaTo: a) pa3XoJuTe 3a
TEKyL U MUHAJ CTaX, PAa3XOAUTE 3a JUXBa U €(EKTUTE OT ChKPAILCHUATA U YPEKAAHUATA Ce NMPHU3HABAT
BeJIHAra, B IEPHO/Ia, B KOMTO BH3HUKHAT, M IPEJICTABAT B TEKyIaTa revanda Wi 3aryoa 1o ctaTus ,,pa3xou
3a mepcoHan”’, a 0) edexTuTe OT MOCIEABAIIUTE OLCHKM Ha 3aJBbIDKCHUATA, KOUTO IO CBHIIECTBO
MpeCTaBIIsIBAT aKTIOEPCKH MevanOun u 3aryOu, ce MpU3HaBaT BeJHAra, B IepHo/a, B KOWTO Bb3HUKHAT, U CE
MPEACTaBAT KbM APYTUTE€ KOMIIOHEHTH Ha BCEOOXBAaTHHS NIOXOJ, IO CTaTus ,,[IOCIEABAILM OLIEHKH Ha
MIEHCHOHHU TUIAHOBE C JIePUHUPAHU JOXOJN . AKTIOEPCKUTE MevaaOn U 3aryOu Mponu3THYaT OT MIPOMEHU B
AKTIOEPCKUTE MPENITONOKEHHUS U OIHTA.

KeM naTata Ha BceKHM TOIUINEH KOHCONMAMpPaH (UHAHCOB OTYET JpykecTBarta oT ['pymnara
Ha3HAyaBaT CEPTUQHUUUPAHH aKTIOEPH, KOUTO M31aBaT JOKJIal C TEXHUTE H3YUCICHUS OTHOCHO
JTBITOCPOYHUTE UM 33/IBIDKCHHUS KbM MIEPCOHANA 32 00C3IIETeHHUS TPY IEHCHOHUPaHe. 3a [eNITa Te Ipuiarar
KpPEIUTHHS METOJ Ha MPOTHO3HMTE eauHuIM. CeramiHata CTOWHOCT Ha 33JBJDKEHUETO O AehUHUpaHUTE
JIOXOJIM C€ M3YMCIIABA Ype3 AMCKOHTHUpPaHE Ha ObJemmuTe MapuyHH MOTOIH, KOWTO CE€ OYakBa Ja ObaaT
M3IIJIATEHH B paMKHUTE HA MaTypUTETa HA TOBA 3aIbJKEHHE U NIPU U3IIOJI3BAHETO HA IMXBEHUTE PABHMILA HA
IbPKAaBHU JIBJITOCPOYHH OONHralii ¢ TOJOOCH CPOK, KOTUPaHH B ChOTBETHATa IbPiKaBa, KbHJCTO

(YHKLIMOHHUPA U CaMOTO JIPY>KECTBO.

Joxoou npu nanyckane
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ChriiacHO MECTHHUTE pa3nopei0n Ha TPYIOBUTE U OCUTYPUTEITHU 3aKOHOATEICTBA Ha Py KecTBaTa
ot 'pynara, paboTtomarenst nMa 3abDKEHIE 1a U3IIIATH NP TpeKpaTsiBaHe Ha TPYJOBHS IOTOBOP MpeIn

NEHCUOHHPAHE OIIPCACIICHN BUIOBC 0663HI€TCHI/I$I.

I'pymara nmpu3HaBa 3abDKEHHUS KBM MIEpPCOHAIA IO JOXOIW NPY HAITyCKaHe MpeA HACThIIBaHE Ha
MEHCUOHHA BB3PacT, KOraTo € JCMOHCTPUPAaH OOBBP3BAIl] aHTAKUMEHT, Ha 0a3a aHOHCHPAH IUIaH BKJI.3a
MIPECTPYKTYpPUPAHE, 3a 1a Ce MPEKPaTH TPYAOBHUSAT IOTOBOP ChC CHOTBETHHTE JIIIA 0€3 Ja UMa BH3MOXKHOCT
Jla ce OTMEHH, WK Mpu (HOpMaTHOTO M3JaBaHE HAa JOKYMEHTHUTE 3a JIOOPOBOJIHO HamyckaHe. Jloxomu npu
HaIyCcKaHe, IUIaTUMHU ToBedye oT 12 Mecera, ce JUCKOHTUPAT W MPEACTaBAT B KOHCONMHIUPAHUS OTYET 3a

q)HHaHCOBOTO CBCTOSIHHC IO TSIXHATa CeramiHa CTOMHOCT.

2.24. AKyuonepen Kanuman u pesepeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIMOHEPHO IPYXKECTBO U € 3abJDKEHO Ja PETHcTprupa B
THproBekus perucThp OMpEeIeH pa3Mep Ha aKyUOHEPeH Kanuma, KOWTO Jia CITy>KU KaTo 00e3ledeHne Ha
B3EMaHUSTA HA KPEAUTOPHUTE. AKITMOHEPUTE OTTOBAPAT 3a 3abJDKEHHUATA HA JPYKECTBOTO JIO0 pa3Mepa Ha
CBOCTO AKIMOHCPHO YYaCTHEC B KalWTalla U MOIaT Ja HNpEeTCHAMWPAT BPBUIAHC HAa TOBA Yy4aCTHC CaMO B
MPOU3BOJICTBO MO JTUKBUAAIHSI HITH HECHCTOATETHOCT. [IpyKECTBOTO-MaliKa OTYNTA OCHOBHHS CH KalnTal

110 HOMHHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B ChbJa aKIIHUU.

ChriaacHo M3MCKBaHUSTa Ha THProBCKHS 3aKOH M yCTaBa APYXKECTBOTO-MaiiKa € ATBXKHO Ja

(dhopmupa u pezeps “pono Pesepeen” (3axonosu peszepeu), KaTo U3TOYHUIM Ha (OHJIA MOTAT Ja ObJIAT:

® Hali-MaJIKoO €JHa JeceTa OT HC‘-IaJ'I6aTa, KOATO CC€ OTALIIA, JOKAaTO CPEACTBATA BB (1)OHI[a JOCTUT'HAT
€aHa ACeCCTa YaCT OT aKIUMOHCPHUA KalluTall HUJIK I0-rojigiMa 4acT, OIPCACIICHA MO0 PCUICHHUE Ha O6HIOTO

crOpaHne Ha aKI[MOHEPHUTE;

® CpeicTBaTa, MONYYCHH HajJ HOMUHAIHATA CTOMHOCT Ha aKIMUTE MPU M3[aBaHETO UM (IIPEMUCH
peseps);
® JI[pYTY U3TOYHUIIM, TIPEABHUJICHU TI0 pereHre Ha O0moTo chopaHue.

CpeI{CTBaTa oT (1)0H,I[a MOrar Aa €€ U310JI3BaT CaMO 34 IIOKPUBAHEC Ha rOAUIIHATA 3ary6a n Ha 33,FY6I/I
OT NpCAXOAHU T'OJJUHH. Koraro cpeacrBara BbB (I)OH,Z[a AOCTUTHAT OHNpPCACIICHUA B yCTaBa MUHUMAJICH

pa3Mmep, CpeaAcTBaTa HaJ Ta3u CymMa MOrart aa 6’B,Z[aT U3BIIOJI3BAHU 3a YBCJIIMYUABAHC HAa AKIIMOHCPHUA KallUTall.

Obpamno u3Kynenume cobcmeeHu aKyuu ca TPEICTaBEHH B KOHCOIMAMPAHHS OTYeT 3a
(hMHAHCOBOTO CHCTOSIHUE IO Ce0ECTOMHOCT (IIeHa Ha MPUA0ONBaHe), KaTo ¢ OpyTHATa UM IOKYITHA IIeHa €
HamalieH coOCTBeHUAT KanuTal Ha ['pymara. [TeqanOure nim 3aryoure ot npojaax0aTa Ha 00paTHO U3KYTIEHU
COOCTBEHH aKIMH Ca 3a CMETKa Ha HepasmpeelieHaTa nedainta U ce MPeCTaBsT AUPEKTHO B COOCTBEHUS

KanuTai Ha ['pynaTa KbM KOMIIOHEHTa “‘Hepas3npezeneHa neqanda”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 06opyosane ¢ GopMupaH ot:

® [IOJIOKHUTEIIHATA pa3jinka MEXYy OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIMHUTEC U O60py11BaHeT0

" TCXHUTEC CIIpAaBCAJINBU CTOMHOCTH KbM JaTtaTa Ha U3BbPIIBAHE HA IMPCOLICHKATA,

® [TIOJIOXKUTEIIHATA Pa3jIMKa MEXIY OanancoBaTa CTOHHOCT Ha HUMOTH, OTUUTAHHU KAaTO MU3IIOJI3BAHHU B
coOCTBeHaTa CTOIAHCKa JleﬁHOCT, N TAXHaTa CIpaBEAJIMBa CTOHMHOCT KBM JaraTra, Ha KOATO TEC€ CC€

TpaHcepupaT B UHBECTULIMOHHN UMOTH.
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E(I)CKTBT Ha OTCPOUCHUTC NaHBUU BbPXY NPCOUCHBUYHUA PE3CPB € OTPA3CH JUPCKTHO 34 CMCTKA Ha

TO3H PE3EpB.

[IpeorieHpUHUAT pe3epB ce MPEXBBPIT KbM HATPYIAHH MTeYaON, KOraTo akKTUBUTE C€ OTITUCBAT OT

KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUC Ha prr[aTa HJIK Ca HAITbJIHO aMOPTHU3HUPAHU.

[IpeoneHPUHUAT pe3epB MOKPHUBA 0OE3IIEHKH HA aKTHBHTE, C KOUTO TOHW € CBBp3aH. Tol MoXke 1a
ObJlc M3MOJ3BaH MPH peau3anusaTa Ha TUBUACHTHATA M KalMTAlIOBaTa MONMTUKA Ha ['pymara camo cief

MIPEXBBHPIISTHETO My KbM KOMITOHEHTA ,,HEpa3peieieHa nevyanoa’.

Pezepevm no ¢punancoseu akmueu Ha paznosnodicenue u 3a npooaxcoa € GopMUpaH OT pas3iIuKaTa
Mexay OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUTE AaKTHBU Ha PA3MONOKEHHE M 3a MpoJakOa M TEXHHUTE
CTpaBeIJIMBH CTOWHOCTH KbM JaTaTa Ha W3BBPIIBaHE Ha MpeoleHKaTa. To3u pe3epB ce MPeXBBPIS KbM
TEKyIIUTE TIedanOun 1 3ary0n B KOHCOJIMAUPAHUS OTUET 3a BCEOOXBATHUS T0XO0/ (B rmevandaTa win 3aryoaTa
3a TOIWHATA), Korato (PMHAHCOBUTE aKTUBH C€ 0CBOOOIAT (mponaaaT) oT ['pymnaTta w/umu mpu ycTaHOBEHa

TpaifHa 00e3IIeHKa Ha omnpeesieHH (HHAHCOBH aKTHUBH.

Pe3zepevm om eghexmu om npeuzuucienue 6b6 6aymama Ha NPeocmagsane BKI0YBA epexTuTe oT
MPEU3YNCIICHUA HA q)HHaHCOBI/ITe OTYETH Ha UYKACCTPAHHUTE APYIKECTBA OT MECTHA BaJlyTa BbB BallyTaTa Ha
npencrapsHe Ha 'pymara. To3m pe3epB e mpu3HAT KAaToO OTIENEH KOMIIOHEHT Ha COOCTBEHHS KamlHTal B
KOHCOJIMAMPAHUS OTUET 32 PHAHCOBOTO CHCTOSIHUE U C€ MMPU3HABA KaTO YacT OT revaabdaTa wim 3arybara B
KOHCONTUIUPAHHUS OTYET 3a BCEOOXBAaTHHUS MOXOJ Ha penx ,Iedanown/(3arydu) OoT mpuioOuBaHe U
OCBOOOX/IaBaHe Ha JBIICPHU JPYXKECTBa, HETHO  TpPH OCBOOOXKHaBaHe (Ipojaxkda) OT UyKIeCTpaHHA

IEHHOCT (IpyKECTBO).
2.25. @unancoeu uncmpymenmu
2.25.1. @Qunancoeu akmueu

I'pynara knacudunupa cBonte (pUHAHCOBH aKTHBH B CICHHUTE KAaTETOPHH: “3aeMU (KPEIUTH) M
B3eMaHHA , “aKTHUBH Ha DPA3MOJOXKEHHEe W 3a mponax0a” W ,,aKTHBH MO CIPaBeUIMBA CTOWHOCT Mpe3
nedanbara”. Knacudukamusra € B 3aBUCHMOCT OT ChHIIHOCTTa M IeluTe (MpelHa3HaYeHUETO) Ha
(MHAHCOBHUTE AaKTUBM KBbM JaraTa Ha TAXHOTO NpuaoOuBaHe. PBKOBOACTBOTO Ha APYKECTBOTO-MaiKa
3a€JIHO C TOBa HA CHOTBETHOTO JIBIEPHO JPYKECTBO OMpenens KiacuukanusaTa Ha (UHAHCOBUTE aKTUBH
3a HenuTe Ha I'pymara KbpM JaraTa Ha ITbPBOHAYAIHOTO MM NpPU3HABaHE B OTYeTa 3a (PMHAHCOBOTO

CbCTOSITHHE.

OO6unuaiiHo apyskecTBata OT [pymara mpusHaBaT B oOT4eTa CH 3a (DUHAHCOBOTO CBHCTOSIHHUE
(MHAHCOBHTE aKTHBH Ha “‘JjaTaTa Ha ThpryBaHe” - jaTara, Ha KOSTO Te ca MOENd aHTKHMEHT J1a 3aKyIISIT
CHOTBETHUTE (PMHAHCOBU aKTHBU. BcHukM (UHAHCOBM aKTHMBH C€ OLEHSIBAT IbPBOHAYAIHO MO TAXHATA

CIIpaBCAJIMBa CTOMHOCT ILIIOC IMPEKUTE pa3xXoau IO TpaH3aKUATA.

duHAHCOBUTE aKTUBH CE OTIUCBAT OT KOHCOJNMJMPAHUS OTYET 32 (DUHAHCOBOTO CHCTOSIHUE HA
I'pynara, xoraro mpaBaTa 3a IMOJydaBaHE HAa IMAPUYHU CPEJCTBA OT TE3M aKTUBH Ca W3TEKIM WJIHM ca
MpeXBBPIEHN U ['pynaTa € mpexBbpiiiia ChIIECTBEHATa YacT OT PUCKOBETE U TOJ3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha APYyro APYy»KecTBO (JIMLE) 3BBH Hesl. AKO ['pynaTa npoabikasa a IbPKU ChIIECTBEHATA
9acT OT PHCKOBETE M MOJ3UTE, aCOLMUPAHH ChC COOCTBEHOCTTA Ha JaJieH TpaHchepupaH GUHAHCOB aKTHB,
TO TS NPOJBJDKaBa Ja NpPU3HABa aKTUBAa B KOHCONMAMPAHMS CH OTYET 332 (PMHAHCOBOTO CBHCTOSHHE, HO

MIPU3HABA CHIO U 00€3MEUYCHO 3aTBDKEHUE (3ae€M) 3a TIOTyYCHUTE CPEICTBA.
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Kpeoumu u ezemanus

er,Z[I/ITI/I U B3C€MaHHd Ca HCACPHBATUBHU (bHHaHCOBI/I aKTUBU C (l)I/IKCI/IpaHI/I W YCTaHOBUMU
I1amanus, KOHUTO HE€ C€ KOTHpAT Ha AKTHUBCH IIa3ap. Te ce omeHsBar B KOHCOJIMJUpPaHUA OTYECT 3a
(bI/IHaHCOBOTO CbCTOSIHMC 110 TiAXHATa aMOPTHU3HUpYyEMa CTOMHOCT IIpyu HM3MNOJI3BAHETO Ha MCTOJa Ha
e(beKTI/IBHaTa JIMXBa, HaMaJICHa C HallpaB€Ha O6C3HCHKa. Te3n akTHBH ce BKIIIOYBAT B rpynarta Ha TCKYIIUTE
AKTHUBU, KOIaTO MATypUTCTHT UM € B PAMKHUTC Ha 12 MEcela UM B obuuaeH OICpaTUBCH HHUKBJI Ha

CbOTBETHOTO APYKECTBO OT prnaTa, a OCTAHAJIMTE - KaTO HETCKYIIIH.

Ta3u rpyna (QuHAHCOBM aKTWBU BKJIIOYBA: MPEIOCTABCHU 3aEMH, ThPIOBCKH B3EMaHHS, JPYTH
B3eMaHHA OT KOHTPareHTH W TPETH JINNA, W TapUYHUTE CPEACTBA W TNAPUYHA CKBHUBAJICHTH OT
KOHCOJIUIUPaHus OTYET 3a GUHAHCOBOTO cherostaue ([lpunoscenus Ne 2.16, 2.17 u Ne 2.18). JluxseHusT
JIOXOJ 0 “KPEeIUTHTE W B3eMaHUATa ce MpH3HaBa Ha 0a3a eeKTHBHA JINXBA, OCBEH MPH KPATKOCPOUHUTE
B3eMaHus MMoj 3 Mecena, KbASTO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEIIHO KaTO HECHILECTBEHO U B
pamMKuTe Ha 0OMYaliHUTE KPEAUTHHU yCIoBus. Toil ce mpeacTaBst B KOHCOJMMINPAHUS OTYET 32 BCEOOXBATHUS

noxoJ (B revyandara uim 3aryoara 3a rofiiHara), KbM CTaTusATa ,,()UHAHCOBH MPUXOIU.

Ha narata Ha Bcexu oT4eT 3a (PMHAHCOBOTO ChCTOSIHHE JApYKecTBaTa OT [ pymara oneHsABaT najiu ca
HACTBITHIIN CHOUTHS U 00CTOSTEIICTBA, KOUTO OKA3BAT HAIMYNETO HAa OOCKTHBHH JT0KA3aTEJICTBA, HATaralln
o0e3lleHKa Ha TEXHUTE KPEIUTH M B3eMaHWsl, BKIIOUEHH B KOHCOJMIUPAHUSA OTYET 3a (PUHAHCOBOTO

cecrosiaue (Ipunosicenue Ne 2.31).
DuHancosU AKMUBU HA PA3NONOJICEHUE U 3d NPOJadtcOa

duHaHCOBUTE aKTHUBH Ha PasIONIOKCHUE M 3a MpoAax0a ca HeAepHBATUBHH aKTUBH, KOUTO Ca
OpUIOOWTH C TakaBa LEN WIM He ca Kilacubuuupand B apyra rpyna. OOugaiino 3a ['pynara Te
MpeCTaBIsIBAT aKIUK, OOIUTalliy WU ASJI0BE B APYTH (TPETH) IPYKECTBA, MPUAOOUTH C HHBECTHIIMOHHA
1eJs (MHBECTHULMH Ha PA3MOIOKEHHE U 3a MpoAax0a) U ce BKIIOYBAT KbM HETEKYIIUTE aKTHBHU OCBEH aKO
HaMEpPEeHHETO Ha JApy’KecTBaTa oT [ 'pymnara e Aa T mpojiaBa B paMKHUTe Ha ciieZiBamuTe 12 Mecena 1 akTHBHO

ThpcH KynyBad ([Ipunoscenue Ne 2.14.1).

duHAaHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE U 3a Mpojax0a ce OlEHsSBAT TbPBOHAYATHO TIO IIeHA Ha
npuo0rBaHe, KOATO € CIpaBe/UINBaTa CTOWHOCT Ha BB3HATPAXKIEHUETO, KOETO € TUIATEHO, BKIIOYHTEITHO
pa3xoauTe Mo NpuI00HBaHe, BKIIOYEHH B MHBECTUIUATA.

[locnenBamata omeHka Ha ()MHAHCOBUTE AaKTUBM Ha pa3MOJIOKEHWE W 3a Mpojaxkda e 1o
CIpaBe/JINBa CTOMHOCT, OCBEH 3a aKIWH//ISJI0BE Ha 3aTBOPEHU, HETHPIYBaHH Ha OOPCOB Iazap JApyKecTBa
(ITpunoxcenue 2.14.1).

EdexTure oT mpeolneHkaTa 10 CHpaBeiMBaTa CTOHHOCT, MEYAIOW HMJIM 3aryOu, Ha JbPIKAHUTE
WHBECTHIIMH Ha Pa3IOJIO’KEHHUE U 32 MTPOoJjak0a ce OTYUTAT B KOHCOIUANPAHUS OTUET 32 BCEOOXBATHUS JTOXO/T
(xBM APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS J0XOJA) KbM “‘HETHA NMPOMSIHA B CIIpaBeJIMBaTa CTOMHOCT Ha
(hMHAHCOBY aKTHMBHU HA Pa3IIOJIOKEHUE U 32 TIPoIaxkda” 1 ce HaTPYIBaT KbM CAaMOCTOSTEIEH KOMIIOHEHT Ha
COOCTBEHMS KalUTAa - ~’pe3epB Mo ((MHAHCOBU aKTHBH HA PA3IIOIOXKEHUE U 3a TIpogakoa’”.

[Ipu ycranoBsiBaHe Ha moOcie[Bama TpaiiHa OO€3leHKa WJIM IpW NpoJak0a HAa MHBECTHLHUS Ha
pas3nonokeHue U 3a npoaax0a, cymara Ha oOe3leHKaTa ¥ BCHYKW HATPYIaHH MPean TOBa 3aryou (HETHO)
KBbM Pe3epBa, ce NPU3HaBaT B KOHCOJIMIUPAHUS OTUET 3a BCEOOXBATHUS 10X0. (B mevyandara wim 3arybarta
3a rojguHara) KaTo “(pMHAHCOBH pa3xoau’”’. AHAJIOTWYHO, NMPH BCsKa Mpojak0a Ha WHBECTHIIMUTE OT TO3U
TUI HATPyNaHUTE Hepealu3upaHu IevajiOu B pe3epBa ce MPHU3HABAT B KOHCOJIMOUPAHHUA OTYET 3a

BceoOXBaTHHs 10X0/1 (B Ie4yaidara win 3aryoara 3a rofjliHaTa) B cTaTUATa “(DUHAHCOBU IIPUXOIU” .
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E(I)CKTI/ITG OT PCUOUKIIUPAHCTO HA HATPYIIAHUTC C(l)eKTI/I OT NIpOMsHA B CIipaBCAJIMBaTa CTOMHOCT Ha
ABPKAHUTC MHBCCTHUIIMU Ha Pa3IOJIOKCHUE U 3a npoz[a>I<6a CC IpCACTaBAT KbM APYTUTE KOMIIOHCHTH Ha
BCEOOXBATHUS J0X0J (“HeTHa IMpoMsHa B CIIpaBCAJINBaTa CTOMHOCT Ha (bI/IHaHCOBI/I AKTHUBU Ha Pa3loJI0KCHUEC

1 3a TIpoak0a’”), HETHO OT T€3W Ha HOBHUTE MPEOIICHKH 3a TIEPHOa.

JIMBUIEHTH 1O aKLUH U SUI0BE, KiIacu(UIpaHu KaTo (PMHAHCOBU aKTHBH Ha PA3IOJIOKEHHE U 32
npoaax0a, ce MpU3HABAT U OTYATAT B KOHCOJHIUPAHHS OTYET 3a BCEOOXBATHHUS 0X0[ (B mevanbaTa Win
3ary0ara 3a FOAMHATa), KOTaTO CE€ YCTAHOBH, Y€ ChOTBETHOTO JIPY>KECTBO € MPUAO0OUIIO IPABOTO BHPXY TE3H
JTUBHICHTH.

[IpuTexaBaHUTE MHBECTHLIMY HA PA3IIOIOKEHHE U 3a IIpoAax0a ce mperiaexaar KbM BCAKa JaTa Ha
oT4yera 3a (PUHAHCOBOTO CHCTOSHWE [Alld Ca HACTBIMIM CHOWUTHA WM OOCTOSITENCTBA, KOUTO IOKa3BaT
HQINYMETO Ha OOEKTHBHHU [10Ka3aTeJCTBA, Y€ 3a OTAEICH (DUHAHCOB AaKTUB WIM Ipylla akTHBH, HUMa
obe3nenka. Te ce obe3LeHsBaT, ako OanaHcoBaTa CTOWHOCT € TIO-BHCOKa OT OYaKBaHATa UM Bb3CTaHOBUMA
cyma. Cymara Ha npu3HaTaTa 3ary0a oT oOe3lieHKa € paBHa Ha pa3jiiKaTa MeXIy LieHaTa Ha puIoOuBaHe,
HaMaJleHa ¢ MJIalllaHusATa ¥ Bh3CTaHOBHMAaTa UM CyMa, KOSITO Ce IpreMa 3a paBHa Ha ceramrHaTra CTOHHOCT
Ha OYAaKBaHWUTE MPOTHO3UPYEMHU ObICIIM MApUYHH MOTOLM, JUCKOHTHPAHU MO TEKYII Ma3apeH JMXBEH

MMPOLCHT HUJIK 4YPE3 HOpMATa Ha NTOXOJHOCT 3a CXOOHU (I)I/IHaHCOBI/I aKTHBMU.

Dunancosu akmusu no cnpaseoIusa CMouHocm npe3 neyarbama

@DUHAHCOBHU aKTHBH I10 CIIPaBeIUINBa CTOWHOCT Mpe3 nedandaTa ca HeAGPUBATUBHU aKTHUBHU, KOUTO
ca MpUIOOUTH C LIeN peal3upaHe Ha TEKYLIW JOXOM Ype3 MpUIoOuBaHe Ha JSI0OBE B MHBECTHLMOHHH
(oHIOBE 3a WMHBECTHpaHE Ha OO0 ChOpaHH cpencTBa B MOPT(HOIUO OT pas3IvMuHU KOMIaHWU. Te3u
MHCTPYMEHTH TPEICTABISABAT IbpKaHW MIJI0Be B HMHBeCTUIHOHHH (oumoBe (IIpunoscenue 2.14.2).
JsimoBeTe B MHBECTHUIIMOHHU (DOHI0BE ITHPBOHAYAIHO CE OLICHSBAT T10 IIeHa Ha mpuaoousane. [locieasaio,
KBbM JIaTaTa HAa BCEKH KOHCOJHMIUPAH OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TE€ CE OLCHSBAT IO CIIPABEIIUBH
CTOMHOCTH OTIpE/ICIICH CHITIACHO YCIOBUATA 3a y4acTre B Tax. CrpaBe/iuBaTa CTOHHOCT ce U3YKCIISIBA U
aHaJM3Mpa OT caMHUTe MHBECTHUUOHHH (oHmoBe. EQexrure OT mpeoleHka 10 cnpaBeajnBa CTOMHOCT ce
MpU3HABAT BeJHAra B KOHCOJHMIUPAHHWS OTYET 332 BCEOOXBATHHS JO0XOJA KbM IMO3UIMUTE “‘(DHHAHCOBH

MPUXOAN W “prHAHCOBH pa3xoau” B 3aBUCHUMOCT OT peaju3upaHara rnedanda uim 3aryoa.
2.25.2. @unancosu nacusu u UHCHMPYMEHmMU HA COGCMEEH KAnuma

I'pynara kinacuunypa ABITOBU MHCTPYMEHTH M WHCTPYMEHTH Ha COOCTBEH KalMTal WM KaTo
(hMHAHCOBH 3aIBJKCHUS WK KATO COOCTBEH KalUTall B 3aBUCHMOCT OT CHITHOCTTA U YCIIOBHSATA B JIOTOBOPA

CbC CHbOTBETHUA KOHTPAT€HT OTHOCHO TE3U MHCTPYMCHTH.
Dunancosu nacusu

dunaHcoBuTe NacuBM Ha I'pynarta BKIIOYBAT 3aeMU (KPEAWUTH) U 3aIBbJDKCHHS 10 (DaKTOPHHT,
3abJDKEHUS] KbM JOCTABUMIM U APYTU KOHTpareHTu. [IspBoHAYamHO Te ce mpu3HaBaT B KOHCOJIUIUPAHUS
OTYeT 3a (UHAHCOBOTO CHCTOSIHHE IO CIIPABETHBA CTOMHOCT, HETHO OT MPEKUTE Pa3X0/Iy 110 TPAH3AKITUATA,
a MOCJIEJBAIIO — [0 aMOPTU3MpPYyeMa CTOMHOCT IO MeTojla Ha eekTuBHaTa iuxBa (/Ipuroscenue Ne 2.20),
2.21u 2.22).

2.26. Ilposusuu

HpOBI/I3I/II/I CC TIpu3HaBaT, KOraTto prr[aTa nMa HaCTOAIIO0 (KOHCTI)YKTI/IBHO nin HpaBHO)

3aABJDKCHUE B pPE3yJITaT Ha MHUHAJIO crOuTHE U € BEPOATHO, Y€ HOFaCHBaHeTO/ype)K)IaHCTO Ha TOBa
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3aIbIDKEHUE € CBBP3aHO C M3THUaHe Ha pecypcu. [IpoBm3mmre ce oneHsBar Ha 0asza Haii-moOpara
MpHOJIM3UTENTHA PEleHKa Ha PHKOBOACTBOTO Ha CHOTBETHOTO APYKECTBO M Ha I'pymara kpM fgaTara Ha
KOHCOJNIMAMPAHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE 3a Pa3XOoAWUTEe, HEOOXOAWMH 32 YPEKAAHETO Ha

CBOTBCTHOTO 3aAbJIZKCHHUC.

[Mpubnu3uTenHara OlEHKAa ce JUCKOHTHPA, KOraTo MaJeKbT HA 33b/DKCHHETO € JBJITOCPOUCH.
Korato ce ouakBa yacT oT pecypcure, KOUTO IIE C€ M3MOJ3BAT 32 YpeXkKIaHe Ha 3aIbJDKCHUETO J1a ObaaT
BB3CTAHOBEHHU OT TPETO JIUIIE, ChOTBETHOTO JIPYKECTBO OT [ pyrmaTta mpu3HaBa B3eMaHe, aKo € HAHIE BUCOKa
CTETICH Ha CUTYPHOCT Ha HETOBOTO IOJTy4aBaHe, 4e¢ CTOMHOCTTA My MOE HaJISKTHO J1a CE YCTAHOBH U OTYUTA
nmoxoA (KpeawT) 1Mo ChIaTa MO3UIKS B KOHCOTUANPAHUS OTUET 32 BCCOOXBATHHS JTOXOI (B IIedamdoaTa MiIx

3ary0ara 3a roiuHara), KbAeTO € IPEICTaBeHa 1 caMaTa IPOBU3HSL.
2.27. /lanvyu 6vpxy newanoama

Texywume oanvyu BBPXY IedanbaTta Ha OBITApPCKUTE APYXKECTBA OT I'pymarta ca ompenesieHu B
CHOTBETCTBHE C M3MCKBAaHUATA Ha OBIATapCKOTO JAaHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIIOPATHBHOTO

moIoXoAHo obnarane. HomuHamHaTa manpuHa ctaBka B bearapus 3a 2018 1. e 10 % (2017 r.: 10%).

JbmepHuTe W CHBMECTHHTE JPYKECTBa B 4yKOMHa ce oOyiaraT ChbITIACHO HM3HMCKBAaHUATA Ha

CbOTBETHUTEC JaHBYHU 3aKOHOATEJICTBA 110 AbPKaBU IPU CICTHUTE JaHBbYHU CTaABKU:

Hwvpocasa Hanvuna cmaeka
2018 2. 2017 2.
VYkpaiina 18% 18%
CopOus 15% 15%
JlaTBus 15% 15%
benapyc 18% 18%
JIutBa 15% 15%
IMomnma 19% 19%
Kazaxcran 20% 20%
Moingosa 12% 12%

Omcpouenume Oanvyu BHPXy Tiedanbara ce ONpeneNsT upe3 MpuiiaraHe Ha OamaHCOBHS METOJ 3a
OTIpeJIeIIsTHE Ha 32 IBIDKEHAETO OTHOCHO BCHYKH BPEMEHHH PA3IIMKH Ha BCSKO KOHCOJHMIUPAHO PYKECTBO KbM
JaraTa Ha KOHCOJMIUpPAHUS (PMHAHCOB OTYET, KOMTO ChHIISCTBYBAT MEXKJy OAalaHCOBUTE CTOMHOCTH M

AaHBYHUTC OCHOBH HA OTACIHUTC AKTUBH U ITACUBU, BKII. 3a IIOPOACHUTC OT KOHCOJIMAAIUOHHHUTE KOPEKIIUU.

OTCpO'—IeHI/ITe OJaHbYHHU IIaCUBU CC IIpHU3HABAT 3a BCHUYKH obnaraeMu BPEMCHHHU pPa3JIMKu, C
HU3KIIIOYCHUC Ha TE3U, NOPOAHIIM CC OT IMPU3HABAHCTO Ha AKTHUB WJIM I1aCUB, KOHTO KBM JaTraTta Ha

CTONAHCKaTa OTIepallys He € MOBIUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanba/(3aryoa).

OTCpO'-IeHI/ITe JaHbYHHU aKTUBU CC IIPU3HABAT 3a BCHYKU HaMAJIAEMHU BPEMCHHHU pPa3JIMKW U 3a
HEHM3MOI3BAHUTE JaHBYHU 3aryOU JI0 CTETIEHTA, 10 KOATO € BEPOsTHO Te Jia c€ MPOsIBIAT 00paTHO U Aa Obae
reHepupana B ObJelIe JocTaThbuHa o0iaraeMa rnedainda Uik 1a ce mposBAT o0araeMu BpEeMEHHHU Pa3lIuKH,
OT KOUTO J1a MOTaT Jia Ce MPUCIIaHAT Te31 HaMaJIIeMH Pa3JIMKH, C U3KIIOUEHHE Ha Pa3IUKHUTE, TOPOAMIIH Ce
OT NPHU3HABAHECTO HAa aKTUB WUJIU ITACUB, KOWTO KbM JnaraTa Ha CTOIIaHCKaTa olepanursa HE € MOBJIUAI BbPXY

CYETOBOJIHATA U JIaHbYHATA Ievanba/(3aryoa).

bamancoBara CTOMHOCT Ha BCUUYKH OTCPOYCHU NaHBbYHH aKTHUBHU CC IPEIIICKAa Ha BCAKa JJaTa Ha

OamaHca u ce peaynupar A0 CTCIICHTAa, 10 KOATO € BECPOATHO TC Aa CC IIPOABAT 06paTHO " [da Cc€ reHepupa
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JOCTATBhYHO oOJraraema revaaba Hiu MMpodABABaIlH CC IMPE3 ChIUA ICPHUO/T oOraraeMu BPCMCHHU pa3JIMKH, C

KOWTO T€ JIa MOTaT Aa ObAaT MpUCTagHATH WA KOMIICHCUPAHH.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C OGCKTI/I, KOUTO Ca OTYETCHU KaTO APYTW KOMIIOHCHTH Ha
BCEOOXBaTHUS A0X0 WK KalluTajloBa MO3UIHA B KOHCOJUAWPAHUA OTHET 3a (pI/IHaHCOBOTO CbCTOSHHUEC,
ChbIIO C€ OTYHUTAT AUPEKTHO KBM CBHOTBETHHUA KOMIIOHCHT Ha BCCOOXBATHUS J0XO0J HIN OajaHcoBara

KarnuTajaoBa I1I03UIIus.

OTcpoueHUTE TaHBYHU aKTUBU U ITACHUBHU CE OICHSIBAT Ha 0a3a JaHBYHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce IpujIaraT 3a Iepuo/ia ¥ TUIa oNepalyy, pe3 KOUTO aKTHUBUTE C€ 0YaKBa Ja Ce pealn3upar, a IacCUBUTE
- 1a ce ypenar (moracAr), Ha 6a3a JaHbYHHATE 3aKOHH, KOUTO Ca B CHJIA WM C TOJISIMA CTENEH Ha CUTYPHOCT
ce OYyakBa Jla ca B CWJa, U MO JAaHBYHHU CTABKU Ha JIbp>KaBara, B YMSITO IOPUCAMKIUS CE OYaKBa Ja ce

pcannsrnpa CbOTBETHUAT OTCPOUCH aKTHUB WUJIU I1ACHUB.

OTcpodeHn NaHBPYHU aKTHBH Ha €IHO APYKeCcTBO OT ['pymara ce mpencTaBAT HETHO Cperry
OTCPOYCHM NaHBYHU TACUBH HA TOBa IPYXKECTBO, KOTaTO TO C€ SBABA 3a TAX JAHBUHUAT IUIATEI[ B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTO MPYKECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIBA WIN MIOJy4YaBa HETHU TUIAMAHUS HA TEKYIIU TaHBYHH 33IBJKEHUS IIA B3€MaHU 10 TaHBK BBPXY

JoxoJa.

2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (UHAHCHpaHE TPENCTAaBNsABA pa3nWYHd (GOPMH Ha TMPEJOCTaBsiHE Ha
0e3BBb3ME3THN CpElNCTBA OT [IbpXkaBaTa (MECTHM W TEHTPATHH OpPraHA W WHCTHTYIMH) W/WITA
MCKAYIPABUTCIICTBCHU CIIOPA3yMCHHUA U OpraHu3alvuu.

[TpaBurencrBenute GpuHancupanus (OOMIMHCKH, TbPYKABHU U MEXKIYHAPOJAHU HHCTUTYLIUH, BKII. TIO
pena Ha u3noi3BaHe Ha EBporeiickute (OHIOBE U MPOrpamMu) ce MPH3HABAT IBPBOHAYAIHO KaTO OTCPOYCH
n0xo[ (puHaHCHpaHE), KOTaToO € HaJMIe Pa3yMHa CUTYPHOCT, 4e TO Iue Obae moiaydeHo ot ['pynara, u ue
TIOCJIE/THATA € CTIAa3WIIa U CTla3Ba yCIOBHATA U M3UCKBAHUATA 110 JAPSHUETO.

[IpaBuTencrBeHo puHaHCHUpaHe, CBbP3aHO ¢ KOMIICHCHPAHE HA HAMPaBeHU Pa3XoJId, Ce MPU3HABA B
TEKyIIUTE IeYanOn W 3aryOM Ha cuUcTeMaTHyHa 0a3a 3a CHIIMS IepPHOJ], Tpe3 KOWTO ca MpU3HATH U
pasxofmure.

[IpaBuTencTBEHO (UHAHCHpaHE, CBBP3AHO C KOMIEHCHpPAaHE HA WHBECTHIMOHHU pa3sXxoqu 3a
MpuI00OMBaHE HAa aKTHB, CE TIPU3HABA B TEKYIIUTE NeUaION 1 3ary0u Ha cucTeMaTHyHa 0a3a 3a [eNust Iepruo;|
Ha TIOJIe3eH JKMBOT Ha aKTHWBAa, OOMYAalHO MpPOMOPIMOHAIHO HAa pa3Mepa Ha NpHU3HATaTa B Pa3XxOIUTe

aMopTH3aIHsL.

2.29. Hemna neuanéa unu 3a2yoa Ha aKkyus

HetHara neuan6a wiu 3ary0a Ha akiiys ce M3YMCIIIBA KaTO Ce pa3fielid HeTHa redaiba win 3aryda
3a MIePUOo/Ia, TIOJIeXKAIIA Ha pas3Tpeie]ieHIe MEX Ty aKIIMOHEPUTE Ha JIPYKECTBOTO-MaiKa, IPUTEkKATEITU Ha

0OMKHOBEHH aKITNH, HA CPEAHO-TIPETETIICHUS OpOil Ha Thp)KaHUTE OOMKHOBEHH aKITHH 3a TIEpHO/Ia.

CpeHO-TIpETErICHUAT OpOod aKIMKM MPEJCTaBiisABa OpPOAT HAa AbP)KaHUTE OOMKHOBEHH AaKIUH B
HAYaJIoTO Ha IEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U HA HOBOU3IAJICHUTE

TaKuBa Mpe3 MepPHoa, YMHOXKEH 110 CPeTHO-BpEeMEBHsI (haKTOP.
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To3u (I)aKTOp u3zpassaBa 6p0$[ Ha JHUTC, IPE3 KOUTO KOHKPECTHUTC aKI[UU Ca ouau ABbpiKaHU, CIIPsIMO

o0mrs Opoii Ha THUTE TIPe3 TepHoa.

[Ipu kammranm3anmst, 60HyC eMUCHs WM pa3felisiHe, OposST Ha OOMKHOBEHUTE aKIWH, KOUTO ca B
oOpBIIEHHE 10 IaTaTa Ha TOBA CHOUTHE, CE KOPHUTHUPA, 32 JIa CE 0TPa3u MPOMOPIUOHATHATA IPOMSHA B Opost
Ha OOMKHOBEHHTE aKIIWU B OOPBIIEHNE TaKa, CAKAII CHOMTHETO C€ € CIYYMIIO B HAYAJIOTO Ha MPEICTaBEHUS

Hali-paHEH MEPUON.

Herna mewan6a wnm 3aryba Ha akIMu ¢ HaMmajeHa CTOWHOCT HE C€ M3YHCISABAT, Thi KaTo HiIMa

n3aaaCHHU MIOTCHIHMAJIHU aKIIMKM C HaMaJICHa CTOMHOCT B prnaTa.

2.30. Ouyenneane no cnpaeedausa cmoiHOCm

Hskou oT aKTHBUTE M ITACUBHUTE Ha prr[aTa CC OLICHABAT U IPCACTABAT n/WaM caMo OIOBECTSBAT 110

CIIpaBeUIMBa CTOMHOCT 3a LIeJIUTe Ha (GUHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha MOBTapsIIIa ce (€XeroaHa)

0aza — uHaHco8UmMe AKMUBU HA PA3NOLONCEHUE U 30 NPOO0aXcOd, UHAHCOBU AKMUBU NO CAPABEOIUBA
CMOoUHOCM npe3 nevaibama unu 3a2yoama, UHEeCMUYUOHHUMe UMOMU, NPeodOoCMAageHU U Noay4eHU OAHKO8U
3aemu u 3aemMu Om mpemu auyd, onpeoesieHu MbpeOSCKU U OpYeU 83eMAHUL U 3A0BINCEHUs, B3eMAHUA U

3A0bIICEHUsE NO (PUHAHCO8 Au3uHe, U Opyeu 0) Ha HemoBTapsia ce (mepuoanyHa) 0aza — HeguHaHCOBU

akmueu kamo umomu, MautuHu u 060py06aHe.

CripaBennmBaTa CTOMHOCT € IieHaTa, KOATO OW OwIia ImorydeHa mpu nmpojiaxx0arta Ha JaJIeH akTUB HITH
IJIaTéHa HpI/I HpeXB'prISIHeTO Ha I1aCHUB B O6anﬁHa CACJIKa MG)KI[y HE3aBUCUMHU H&S&pHI/I y‘-IaCTHI/ILII/I Ha
naTara Ha orieHsBaneTo. ClipaBeIiBaTa CTOWHOCT € M3XOIAIIA [IeHa U ce 0a3rpa Ha MPEATIONI0KEHUETO, U
omepanuara mo mpojaxodara Ie ce peaau3upa WIKM Ha OCHOBHUS Ta3ap 3a TO3M aKTHUB WM ITACHB, WU B
CIIy4ail Ha JTUTICAa HA OCHOBEH Ia3ap — Ha HaW-U3TOAHMS Ma3ap 3a aKTHUBA WU nacuBa. KakTo onpeneneHusIT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, MO0 KOUTO ApyxkecTBara oT ['pymara

3aBbJDKUTCIIHO UMaA OJOCTHII.

I/I3MepBaHeTO Ha CIIpaBEjinBaTa CTOMHOCT ce IpaBu OT MO3ULUATA Ha NPCAIOJOKCHUATA U
MPCUCHKUTEC, KOUTO ouxa HaIlpaBWJIM NOTCHIUAIHUTE MMAa3apHU YYAaCTHHUIA KOraTo TC ouxa OorpeacIsaiin
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHMB, KaTO C€ AOITyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTAHE Ha HaM-

zLo6pa CTOIIaHCKa u3rojJga OT HETO 3a TiAX.

[Ipu n3mepBaHeTO Ha CHpaBeIMBaTa CTOMHOCT Ha HE(MHAHCOBU aKTHBM BUHATH M3XOJHATA TOYKA
€ MPEe/IOoI0KEHNETO KakBO O OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-I0OPOTO U Hal-e(pEeKTHBHO BBH3MOKHO

H3I0J3BAaHC Ha JaACHUA aKTHB.

I'pymara mnpuiara pa3indHM OLEHBYHM TEXHUKH, KOUTO Ouxa OWIM MOAXOIAIIM CIPSIMO
cnenuguKaTa Ha ChOTBETHUTE YCIIOBHSI, U 32 KOUTO pasroJara ¢ 10CTaTh4Ha 0a3a OT BXOJSINM JJAHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJMYHO HabrogaeMa HH(opMalus U pectl. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0ro1aeMa nHpopmarus. Ts n3rnossea u TpUTE TOMYCTHUMH TTOX0/a,
Na3aprus, NPUX0OHUs U Paszxo0Hus no0xX00, KaTo Hal-4eCcTO MPIWIATaHUTE OIEHBYHHA TEXHUKU Ca JUPECKTHU
W/WIM KOPUTHPAHHU KOTUPAHU Ma3apHHU LIEHH, Ma3apHU aHAJIO3U U JIUCKOHTHUPAHU TTAPUYHHU MTOTOIH, BKJI. Ha

Oaza KanmuTaJIu3upaH J0XO04a OT HACM.

CHpaBeJIHI/IBaTa CTOMHOCT HAa BCHYKH aKTUBU H I1aCuBH, KOUTO CE€ OLICHABAT W/WIIA OITIOBECTSBAT B
KOHCOJIHNAUPAHUTE q)HHaHCOBI/I OTYCTHU IIO CIIpaBEJIMBa CTOﬁHOCT, CC KaTeropus3npa B paMKUTC Ha CJICAHATa

liepapxus Ha CIPABENJIMBATE CTOMHOCTH, @ UMEHHO:
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e Hugpo 1 — Kotupanu (HekopurupaHu) na3apHU [IEHU HA aKTHBEH Ia3ap 3a WICHTUYHU aKTUBU WU
MMaCHUBH;

e Hwugo 2 — OneHbYHN TEXHUKH, TIPU KOWTO CE M3MOJ3BAT BXOIAIIM MaHHU, KOUTO Ca Pa3IMIHU OT
JUPEKTHO KOTHPaHM IICHW, HO Ca MPSKO WM KOCBCHO JOCTBITHM 332 HAONIOJIEHUE, BKJ. KOTaTo
KOTHpAHUTE IICHU ca 0OCKT Ha OIpeaesieHd KOPEKITHHN; 1

e Hugo 3 — OnenbuHu TEXHUKH, IPU KOUTO C€ U3IMOI3BAT BXOAIIM JaHHHU, KOUTO B 3HAUUTEITHATA CU

YacT ca HeHaOII0JacMHu.

3a Te3u aKTUBH M MACHBH, KOUTO CE OLICHABAT MO CIPABEAJIMBA CTOMHOCT B KOHCOJIHJAMPAHUTE
(hvHAHCOBM OTYETH Ha MOBTapsieMa 0aza, ['pymara mpaBu mperieHKa KbM JaTaTa Ha BCEKH KOHCOIHUIUPAH
OTYET JaJIU € He00X0 UM TpaHc(ep B HUBATa Ha iepapXus Ha CIIpaBe INBaTa CTOMHOCT Ha JAaJIcH aKTUB WU

IMaCcyB B 3aBUCUMOCT OT pasnojara€MuTE 1 U3I0J3BaHUTE KbM Ta3u JaTa BXOJAAINN JaHHU.

LentpanusupaHo, B Jpy>KECTBOTO-Maiika ca pa3paboTeHH BBTPEIIHHU MpaBHUjIa U MPOLEIYpPH IO
M3MEPBAHETO Ha CIpaBeINBaTa CTOMHOCT Ha Pa3INYHUTE BUIOBE AKTUBU U NTACHBHU. 3a LIEITA € OIPEACICHO
CIELUAITHO JIUIEC TI0 OIICHKUTE Ha MOJYMHEHNE Ha (QUHAHCOBUS AMPEKTOp Ha ['pymaTta, KOeTo opraHu3upa
OCBILECTBSIBAHETO Ha LENUsl OLEHbYEH IMpOLEC, BKI. KOOpAMHUpa M HaOiogaBa paboTara Ha BBHIIHUTE

OLCHUTCIIN.

I'pymara wusnon3Ba ekcrnepTH3aTa Ha BBHIIHM JIMLEH3WpPAHM OLEHUTENN 3a OINpeiesisHe Ha
CIpaBeUIMBUTE CTOMHOCTH Ha CIICAHHUTE aKTHUBU W MAcWBH: (DMHAHCOBHM aKTHUBU Ha PA3MOJIOKEHHE U 3a
npoaax6a Huso 2 1 HuBo 3, MHBECTUIIMOHHN UMOTH, UMOTH, MallluHU 1 00opyaBaHe. M300pbT Ha TakuBa
OIICHUTEIIN Ce MPaBU Ha TOAMIITHA 0a3a, KaTO ce M3MOI3BaT CICTHUTE KPUTEPHUHU: PHIIATaH: TPO(PeCHnOHAITHI
CTaHAapTH, MPOQECHOHAJICH ONUT ¥ MO3HAHUsI;, PeryTalus U nasapeH craryc. [lepuoandHo ce mpeueHsBa
HE0OXOMMOCTTa OT POTAIl¥sl Ha BBHHITHUTE OLEHUTEIN — Ha BCEKH TpHU-TIeT roguHu. lIpmnokeHnero Ha
OLIEHBYHUTE MOJXOJN U TEXHUKH, KAKTO U U3MOI3BaHUTE BXOAIIM JaHHU 32 BCEKH Clydail Ha U3MepBaHe
Ha CIIpaBemjINBa CTOWHOCT, ca OOEKT Ha 3aBJDKUTETHO OOCHXKIaHE W KOOPIWHUPAHE MEXIY BHHIITHHUTE
eKCIIePTU-OLIEHUTENHN U CTIEIUAIHO OMPEAEICHOTO JIUIE 0 OLIEHKUTE, KAaKTO U MPUEMaHETO Ha U3/aBaHNUTE
OIICHUTEIICKH JIOKJIagd — OCOOCHO TIO OTHOIICHHWE Ha ChHINECTBEHUTE TNPEANONIOKECHHS W KPalHUTE
3aKJIIOUEHUs] W TIPEJIOKEHUS 3a pa3Mepa Ha CHpaBe/yiiBaTta CTOMHOCT. (DUHAIHWTE OIEHKHM Ha
CIpaBe]INBaTa CTOWHOCT TOIeXkAT Ha OJJOOpeHre OT (PMHAHCOBUS JUPEKTOP W/VITU TIIaBEH CUETOBOIUTEN,
W3IBIHUTENHUS TupekTop 1 ChBeTa Ha JUPEKTOPUTE HA CHOTBETHOTO JPY’KECTBO U (PMHAHCOBUS TUPEKTOP

Ha I'pynara.

Ha nmartara Ha Bceku (uHAHCOB OTYET CHOOpA3HO IpyMoBaTa CUYETOBOJHA TMOJUTHKA CIEIHAATHO
OTIPEIEICHOTO JIMIIE MO OICHKUTE NpaBh OOIl aHAW3 Ha MNPEIBAPUTEIHO ChOpaHa wHMoOpMalus 3a
JBMOKCHUETO B CTOMHOCTHUTE HAa aKTMBHUTE W MACHBHUTE Ha JPYy)KecTBaTa OT ['pynarta, KOMUTO MOJJICKAT Ha
OLICHKA MJTU OTMIOBECTSIBAHE 110 CIPABEUINBA CTOMHOCT, 3a THIA HAJTMYHK JJAHHUA U BE3MOXXHUTE (HaKTOPH 32
HaOJI0IaBaHUTE MTPOMEHH, U TIpejiara 3a oJlo0peHue npell GUHAHCOBHS TUPEKTOP MOAX0/a 332 U3MEpBaHe
Ha CITPaBeUIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU U MACUBU KbM Ta3u fata. [Ipu HeoOXoauMocT ToBa

CC€ KOHCYJITUpPaA U3PUYHO C U3ITOJI3BBAHUTE BHbHITHN OLCHUTCIIN.

Pe3ynTaTHTe OT OUCHBYHUSA IMPOLECC Ha U3MCPBAHC Ha CIIpaBE€AjIMBaTa CTOMHOCT ce npeacTaBAT Ha
OOWUTHUSA KOMUTCT U Ha HE3aBUCUMHUTC OJUTOPU Ha CBOTBCTHHUTC JAPYKCCTBA, KAKTO M Ha (bl/IHaHCOBI/I}I

JIMPEKTOp M HE3aBUCUMUTE oauTOpHU Ha ['pymara.
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3a [CJINUTC Ha OIMMOBCCTABAHUATA HA CIIpABCAJIMBATA CTOﬁHOCT, prnaTa € onpceaciinia CbOTBCTHUTC
CH aKTHBH W IIACUBH Ha 0Oa3a TAXHATa CbIIHOCT, OCHOBHH XapaKTCPUCTHUKKU KU PHUCKOBEC, KaKTO MW Ha

HepapXMYHOTO HHMBO Ha CIPaBEJINBaTa CTOIHOCT.

2.31. Ilpeuenku om onpedenaw0 3HAYeHUe HPU RPUNAZAHE CUEMOBOOHAMA NOJIUMUKA HA

prnama. Knwuosu npu6ﬂu3umefmu OUCHKU U npednwwofceuuﬂ C 6UCOKa HecuzypHocm.

2.31.1. Ilpusnasane na 0aHbYHU AKMUBU

[Ipu npr3HaBaHETO HAa OTCPOUEHUTE NaHBUYHU aKTHBU OT PHKOBOJICTBOTO Ha I 'pymaTa e oneHsBaHa
BEPOATHOCTTA OTJACITHUTC HaMallieMHd BPEMCHHH DPA3JIMKU J1a UMAaT OOpaTHO TPOSBJICHHE B ObJCHIC U
BB3MOXHOCTHUTE Ha BCAKO OT JpyKecTBaTa oT [ pymara ga reHepupar B MepCHeKTHBA TOCTAThYHO NaHBYHU
revanou 3a TIXHOTO KOMIICHCUPAHE CPEIly Te3H Mevanon. 3a AbIIePHH JpYKeCTBa, KOUTO MPOIBIKABAT J1a
OTYUTAT 3aryOW TIpe3 MOCIEIHUTE TOAWHH, PHKOBOJICTBOTO Ha ['pymara e mperneHWsao KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIUAMPAHUS OTUET 3HAUYUTEITHUTE HECUTYPHOCTH, KOUTO CHIECTBYBAT OTHOCHO Jalld U
JIOKOJIKO B paMKHTE Ha KpaltHUs NMEPUOJI, ONPEeNIeH ChC ChOTBETHUTE MECTHH aHBYHHU 3aKOHOJIATEIICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te3u APY>KeCTBa Ille MOraT 1a TeHepHupaT AocTaTbuHa ob1araema nedanoa.
2.31.2. Mamepuannu 3anacu

HOP.M(IJIBH Kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalalUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKECTBA € OIMMPECACIICH
Ha Oa3a MPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HalpaBCHU aHaJ'II/I3I/I) 3a OITHMAJIHO
HATOBApBaHC Ha TCXHUTC IMPOM3BOJACTBECHU MOIIHOCTU MW BB3BPHIIACMOCT Ha MHBECTULUUTEC B TAX, IIPpU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJACTBOTO, IpHETa 32 O0MUaiiHAa.

Oobe3uenka

B kpas Ha Besika prHAHCOBA TOJIMHA Ipy>KecTBarta oT [ pymnaTta U3BbPIIBAT MPETJIie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJJHOCT M M3II0JI3BAEMOCTTa Ha HAIMYHUTE MaTepHAIHUTE 3anacH. [Ipu ycraHOBsIBaHe Ha 3amacH,
KOUTO ChIBPKAT MOTEHIIMATHA BEPOIATHOCT J1a He OBJaT peal3upaHH M0 ChIIECTBYBAIaTa UM OalaHCOBa
CTOMHOCT B CJIE/IBAIIUTE OTYETHH MEPUOIH, APYKeCTBaTa OT I'pynaTa oOe3eHsBaT MaTepHAIHUTE 3a1ach
JI0 HETHA pean3upyeMa CTOMHOCT.

B pesynTar Ha HanpaBeHUTE TPETIIe/IN ¥ aHAJIU3H 3a ITeproja siHyap - 'oau 2018 roquna e oTuereHa
BB3CTAaHOBEHA 00E3IICHKa Ha MaTepHaHUTE 3allacy B KOHCOJNMAMPAHUS OTYET 32 BCeOOXBaTHHS J0X0J (B
revandara uiu 3aryoara 3a ronMHaTa) B pasmep Ha 25 X.JIB. (ssHyapu - 'oau 2017 r.: Bp3cTaHOBEHA 00e31IeHKa
189 x.11B.) (Ipunosicenue Ne 9).

2.31.3. Obe3yenka na é3emanus

[MpubnuzuTenHara oneHka 3a 3aryOu OT ChbMHHTEIHH W HeChOMpaeMH B3eMaHHs CE€ MPaBH KbM
JaTtata Ha BCEKH KOHCOJIMIMpaH OTYET, HAa MHAUBHIyanHa 0a3a 3a BCAKO B3eMaHe. B3emaHusiTa, npyu KOUTO
ca KOHCTaTHPaHH TPYIHOCTH MPH TAXHOTO ChOMpaHe, MOJIeKaT Ha aHAIN3 32 OIpeIeNsTHE Ha 9acTTa OT TIX,
KOSITO € peaJlHo chOHMpaeMa, a ocTaHajlaTa 4acT 10 HOMHHAJIa HA ChOTBETHOTO B3€MaHE CE€ IMPHU3HABA B
KOHCOJIJIUPAHUSI OTUET 32 BCEOOXBATHHMS JIOXOJ (B Teyandara win 3arybara 3a roJliHaTa) KaTo 3aryda ot

obesnenka (Ipunoscenue Ne 9).
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[Nonutukata Ha I'pynara 3a ocurypsiBane Ha CbOMPaEeMOCTTa U OIICHKa Ha 00e3LeHKaTa Ha B3eMaHUs
¢ 6a3upaHa Ha CICTHUTE CIIEITU(DUIHN TIPaBHIIA;

a) 332 KJIMCHTUTE - OOJTHUYHUTE 3aBE/ICHUS 3aII04Ba HAUMCIIsIBaHe (0aIaHCOBO WK 3a,10aJIaHCOBO) Ha
TUXBH 3a 3a06aBa mpu mpocpoure oT 30 AHH CIpsIMO AaTaTa, Ha KOATO M3THYAa KPEAUTHHAT MEPHOA. AKO
npocpounsta mpoabmkar ome 30 IHM, ce TpeArnpHeMar NeHCTBUS 3a MOAMMCBaHE Ha croroxda 3a
pascpouBane. Ilpm HecmasBane Ha cmorozfara ce TPUCTHIIBA KbM 3aBEeXJaHE Ha CBHAEOHO IEN0 U
CBHOTBETHUTE MpPaBHU TMPOLEAYPH, Upe3 KOUTO CE OCHTYpsiBa CHOMPAeMOCT Ha B3EMaHETO BEIHO ChC

CBOTBCTHHUTC JIMXBH U HCyCTOI;'IKPI;

0) 3a KJIMEHTHUTE - allTeKU TPU MPOCPOYUE OT 5 THU CHOPSIMO JlaTaTa, Ha KOSTO W3TUYA KPEIAUTHUS
TIEPUOJT MM CE€ CITHPAT MPOIAKONTE Ha OTIIOKEHO IUTaIaHe. AKO MpOCpOUHsITa IPOABIDKAT, HA 45-THs AcH
OT MPOCPOYHETO CE CIIUPAT BCUYKU MPOAAKOM U Ce penprueMaT ISHCTBHUS 110 CKII0YBAHE Ha CIIOroj10a 3a
M3IJIalane Ha AbJDKUMUTE cyMu. 1lpy HecnazBaHe Ha croron0ara ce MPUCTHITBA CHINO KbM 3aBEXKIaHe Ha

CcbIeOHO €eI0;

B) 32 KJIMEHTH - CBBP3aHM JULIA-O0JHUYHH 3aBeIEHHS PH HaJIU4Yue Ha rnpocpoune Han 30 aHu ce
MIPEeKpaTsABaT JOCTaBKUTE. AKO TMpocpouusaTa mpoabkar ouie 30 gHH, ce MpearnpueMar AeUCTBUS 3a
MOJIHMCBaHE Ha CIIOro0a 3a pa3cpoyuBaHe.

Cnen 180 nHU 3aKbCHEHHE BEUE CE CUMTA, Y€ MOKE J]a IMa Ha JINIe UHIUKATOpH 3a oOe3reHka. [Ipu
IpeLeHKaTa Ha ChOMpaeMOCTTa Ha B3eMaHUsATa PbKOBOJCTBATA Ha APYKecTBaTa OT ' pynara mpaBar aHainus
Ha Is1aTa EKCIO3WMLMUS OT BCEKHM KOHTPAareHT C OrJIel] yCTAaHOBSBaHE Ha peanHaTa BB3MOXKHOCT 3a
CbOMpPAHETO UM, a HE CaMO Ha HUBO NIPOCPOUYEHH MHIAMBUIYAIHU B3€MaHMA OT o0IlaTa cyMma, IbJDKHMA OT
KOHTpAareuTa, BKJIIOYUTCIHO MOTCHHUAIHUTE BB3MOXHOCTU 3a CT)GI/IpaHe Ha CBCHTYAJIHHW JIMXBU 3a
KOMIIEHCUpaHe Ha mpocpounsita. [Ipu ycraHOBsBaHE HA BUCOKAa HECUTYPHOCT OTHOCHO ChOMpaeMOCTTa Ha
JaJIeHO B3eMaHe (TpyIa B3eMaHUs) Ce MpaBU IMpeleHKa KakBa 4acT OT Hero (Tsx) e obesredeHa (3aior,
UTIOTEKa, MOPHUYUTENCTBA) U 110 TO3M HAYWH € TapaHTHpaHa CbOMpaeMocTTa UM (4Upe3 ObACHIO Bb3MOXKHO
peanu3upaHe Ha 00€3MEeUCHUETO WM IUIAIlaHe OT NopbhuMTel). B3eMaHuaTa nim 4acTra OT TAX, 38 KOUTO
PBKOBOJICTBOTO TPEIECHSIBA, Y€ CHINECTBYBA MHOIO BHUCOKa HECHUTYPHOCT 3a ChOMpaHEeTO MM M HE ca

obesmneuenn, ce ooesznenssar 10 100 % (Ilpunoocenusn Ne 22, Ne 23 u Ne 24).

3a nepuoja suyapu - roHu 2018 r. € oTueTeHa 00e31eHKa Ha B3eMaHUATa B KOHCOJIMIUPAHUS OTYET
3a BceoOXBaTHUsI JI0X0/ (B mevasibara win 3arydara 3a rojdHarta) B pasmep Ha 122 x.JB. (SHyapu - IOHH

2017 r.: oTueTeHa HaunciieHa obesrieHka B pasmep Ha 410 x.7B.) (ITpunooicenue Ne 9).

2.31.4. IIpeouenka na umomu, mawiunu u 06opyosame

KoM 31.12.2016 1. € u3BBpIIEH ISUIOCTEH MPETIIe/T 33 HACTHITMINTE [IEHOBY IIPOMEHH B CIIpaBe/INBa
CTOMHOCT Ha ABITOTpalHUTE MaTepHallHM aKTHBM Ha [pymara, KakTo M Ha TIXHOTO (UIUUECKO U
TEXHUYECKO ChCTOSIHME, HAUMHA HA €KCIUIOATalUsl U OCTAThYEH IO0JIe3€H KUBOT. ChOTBETHO, HANIPaBEHA €
TIOCJIeTHA TIPEOIIEHKA, Thii KaTO KbM Ta3H JaTa 3aBBPIIBA MPUETHSAT 10 MOJUTHKA TETTOAMIICH TIEPUO 3a
TAXHATa TpeoreHka. [IpernexbT W MpeoleHKaTa ca U3IMIBJIHEHH C MPOo(EeCHOHATHOTO ChICHCTBHE Ha
HE3aBUCUMU JINIICH3UPAHU OICHUTEIIH.

I'pynara e npuena aa He MPEOICHSBA CIICAHUTE IPYNH aKTHBH: a) HAMMBJIHO aMOPTU3UPAHHU aKTHBH,
npunooutu 10 31.12.2001 1., TOKOJKOTO MPHU TIX CBEHTYATHUTE JOIMBIHUTEIIHA Pa3X0IH 32 aMOPTH3AIIH
BEYE CE KOMIICHCHUPAT OT TOBHUIIICHUTE Pa3Xo/d 3a MOAAPHKKA, 0) KOMIIOTPH U CTaHAAPTHA KOMIIOTHPHA

TEeXHUKa, O(UC 00OpyABaHE M CTOIMAHCKHM WHBEHTAP — JIOKOJKOTO MpU TAX ce HaOmojgaBa oOHWYitHA
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TCHJICHIIMSA 3a 3HAYHUTEIIHM HaMaJCHHsS Ha TEKYIIUTE WM Ma3apHU I[IEHU 3a KPAaTKH CPOKOBE CIIPSMO
OYaKBaHMS CPOK 3a TIXHATa BHTPEIIHA eKCILIOATALNS OT APYKECTBOTO; B) aKTHBH, puao0uTH mpe3 2016 .
— JIOKOJIKOTO I[eHATa Ha MPUI00MBAHE 3a TE3U aKTHBH € OJIN3Ka JI0 CIIPaBe/JTUBATa UM CTOMHOCT;, ¥ T') aKTHBH
OT BCHYKH TPpyNH (C U3KIIOYEHUE HA UIMOTH), TPHU KOUTO aHATU3UTE Ha e()EKTUTE OT OI[CHKATa MOKAa3BaT, ue
T€ HE Ca PE3YJITaT Ha HACTHIIMIIU [ICHOBY U Ma3apHU IPOMEHH IPe3 MEPHUO0/a B CTOWHOCTUTE Ha Te3H aKTHBH,

a MPOU3THYAT OT PA3IUYMUSATA B JIOMYCKAHUATA 32 MOJIC3HUS JKUBOT.
2.31.5. Akmrioepcku usuucnenusn

[Ipu ompenensiHe Ha ceramHata CTOMHOCT Ha ABJITOCPOUHUTE 3aIBDKCHHSI KbM IEpCOHANA MpHU
MIEHCHOHUPAaHE Ca W3IOJI3BaHM BCSIKA TOMWHA W3YWCIICHUS Ha CepTU(UIMPAHU aKTIOEPH, Oa3MpaHU Ha
MPEIITOJIOKEHUS 32 CMBPTHOCT, TEMII HA TEKY4E€CTBO Ha MEpPCOHANIa, ObJICIIO HUBO HA pa0OTHU 3aIliaTH U

TTUCKOHTOB (haKTOP.

B pe3yiaTaT Ha HallPpaBCHUTC HU3YHCICHHUA € OTYCTCHO 3aJAbJDKCHUE 3a ABJIIOCPOYHH JOXOAH Ha

MepcoHaa Ipy MeHCHOHupane B pasmep Ha 5,412 x.nB. (31.12.2017 r.: 5,177 x.18.) (TIpunoswcenue Ne 28).

2.31.6. Onepamueen nusune

I'pymara e kmacuduupana KbM CTATHATA “UMOTH, MAIIUHU M CHOPHKEHUS OT KOHCOJMUIWPAHUS
OTYeT 3a (MHAHCOBOTO CHCTOSHHE, Crpajia, 4acT OT KOSATO ce MPEJAOCTaBs Ha ONEpaTWBEH JIM3MHT Ha
CBBbp3aHM JuLa. ThH KaTo 3HAYMTENIHA YacT OT Crpajara ce M3Ioi3Ba M OT ['pymara, ppKOBOACTBOTO €

MPpEUCHUIIO U Ta3u Crpaaa HE € TPpETHPaHa KaTO MHBECTULIMOHCH UMOT.

2.31.7. IIpoeu3uu 3a cvoednu dena

Ilo oTkpuTHTE 3aBeleHU ChACOHHM Jeia Cpelly IpykecTBaTa oT [pymara, pbKOBOACTBaTa Ha
CHOTBETHHUTE JIPY>KECTBA Ca MPEIEHIUTN, ChBMECTHO C a/IBOKATUTE MM, Y€ Ha HACTOSIIINS €Tall BEPOATHOCTTA
Y PUCKOBETE 32 HETATHBEH M3XO0JI OT TAX € Bee oie moa 50 %, rmopazu KoeTo He ca MPU3HATH MPOBU3UH 3a
3aIbJDKEHUSI 110 JIej1a B KOHCOJIMANPAHHS OTYeT 32 PUHAHCOBOTO cherostHue KbM 30 ronm 2018 . (31.12.
2017 r.: usama) (Ipunooicenue No 38).

3. IPUXOHU

Ilpuxooume na I pynama BKIIIOYBAT:

1 anyapu-30 1 anyapu-30
onu 2018 onu 2017
BGN'000 BGN'000
Croku 448,466 346,015
I'oToBa mpoaykIus 121,296 124,285
O0wo 569,762 470,300
1 anyapu-30 1 anyapu-30
tonu 2018 onu 2017
BGN'000 BGN'000

Ilpuxoou om npoodarcou Ha cmoxu no eudose:
Tabnernu popmu 215,766 170,785
AwmnyiHu popmu 103,333 87,105
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Cuponnu ¢popmu

Kanku

Ko3mernuynu cToku

YHIrBeHTH

KoHcymaTuBu, NpeBbp30YHA MATSPUAIH U allapaTH
XpaHuTeTHH T0O0aBKU M OWITKH

Cymnosuropuu

JImodnHE IPOAYKTH

XpaHHUTETHH TPOAYKTH

Wndy3nonnun pasreopu

Hpyru
(01131101

IIpuxoou om npooasicou na 20moea nPOOYKyusa no eudose:

Tabnernu popmu

AwmmyaHE hopMu

KoncymaTtusy, npeBbp304HN MaTepHald U aapaTtu
YHrBeHTH

Cuponsu dpopmu

JInodmnaM MpoayKTH

WHdy3noHHU pa3TBOpH

BerepuHapHu BakcMHU

WHxanatopHu NpoayKTH

Kanku

Hpyru
O061mo

4. IPYTHY JOXOJH U 3ATYBH OT IEMHOCTTA, HETHO

/Jlpyeume 0oxoou u 3a2you om Oeiinocmma, HemHo BKITIOYBAT:

[IpenocraBenu yciyru

Hetnu 3aryou oT KypCcOBH pa3iInKu MO ThPTOBCKH B3EMaHUS U

3aIBJDKCHUS U TEKYIIU Pa3IUIAIATeTH CMETKH
[IpaBuTencTBeHn (HUHAHCUPAHUS

Yenyru mo conupanta JSHHOCT U MEPOTPHSITUS
Haemu

Ievanba oT mpoaax0a Ha TBJITOTPAHNA AaKTHBH
[leuan6a/(3aryba) oT npojaxxba Ha MaTepUaIn
OTnucaHu 3abKEHUS

31,593 23,617
27,858 15,126
12,763 6,257
12,635 9,870
11,341 12,590
9,559 10,784
4,463 2,130
2,565 2,129
1,217 1,008
1,001 335
14,282 4,279
448,466 346,015
1 anyapu-30 1 anyapu-30
ronu 2018 tonu 2017
BGN'000 BGN'000
80,408 84,235
17,081 16,632
5,088 3,732
4,174 4,876
3,568 4,282
2,882 3,319
989 793
842 769
589 1,395
551 704
5,124 3,548
121,296 124,285
1 anyapu-30 1 anyapu-30
tonu 2018 tonu 2017
BGN'000 BGN'000
3,631 2,044
(574) (1,301)
449 570
437 431
359 364
110 124
48 33
2 37
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Hpyru
(011311 (1)

IIpenocraBeHuTe yCIyru BKIIOYBAT:

[Mpuxoau oT pekiiamMa U MapKEeTHHT
[Tpuxoau OT NpeATUCTPUOYIIHS
[puxoau OT BTOPUYHA ONIAKOBKA
Yenyru no 1abopaTopHH aHATH3H

Hpyru
Oo1mo

5. PA3XOIU 3A MATEPUAJIN

Paszxooume 3a Mmamepuaiu BKIHOYBAT:

OcCHOBHU MaTepuaiu

Enextpoeneprus

Pe3epBHu uacTh, 1a00paTOPHHU U TEXHUYECKH MaTEpUaIH
Tonnoeneprus

I'opuBa u cMa304HU MaTepUaAIN

CrniomararenHyu MaTepuaiu

Apyru

Oomo

Paszxooume 3a ocnoenu Mamepua’iu BKIIOYBAT.

Cybcrannuy (aKTUBHU ChCTaBKH)

OnaxkoBbYHU MaTepUallid

TeuHM U TBBPIU XUMUKAIH

bunku

CaHUTapo-XUTMeHHN W TPEBbP30YHU MaTepHAITH
Amnynaun

AnymuaueBo dommo

[onunpornuiieH, MOINUETHIIEH, TOTUCTUPOI

222 354

4,684 2,656

1 anyapu-30 1 anyapu-30
ronu 2018 onu 2017
BGN'000 BGN'000
1,321 493

637 520

271 108

119 84

1,283 839
3,631 2,044

1 anyapu-30 1 anyapu-30
ronu 2018 ronu 2017
BGN'000 BGN'000
31,269 32,847
3,446 3,405
3,223 3,066
2,041 1,843
1,499 1,304

768 1,211

2,337 2,018
44,583 45,694

1 anyapu-30 1 anyapu-30
ronu 2018 ronu 2017
BGN'000 BGN'000
12,273 14,822
7,243 6,684

4,602 4,206

1,382 1,316

1,372 1,699

1,170 1,325

705 651

467 767
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Hpyru
(011311 (1)

6. PA3XO/JU 3A BbHIIHU YCIYI'N

Paszxooume 3a evHuwHU ycayzu BKIIIOYBAT:

Pexnama 1 MapKeTHHTOBH YCIIYTH
Haemn

Koncynranrcku ycayru

[Nomnpwxkka Ha crpaju U 000pyIBaHE
CremuToOpCKH M TPAHCIIOPTHH YCITYyTH
N3paboTka Ha nekapcTBa
AOOHAMEHTHH TaKCU

baHkoBU U perynaToOpHU TakCH
MecTHHN JaHBIHU U TaKCH

Oxpana

3acTpaxoBKU

Cb0oO1IeHNsI 1 KOMYHUKAIIUN

PeMoHT Ha aBTOMOOMIN

Yenyru 1o rpakIaHCKH JJOTOBOPH
Takcu 3a ycnyru

VYenyru o perucTpaiyy Ha JIieKapceTBa
MenuiuHCKO 00CTyKBaHEe

Hpyru
(011311 (1)

7. PA3XO/JH 3A TTIEPCOHAJIA

Texymu Bb3HarpaxacHus
BHOCKH 1O COLIMATHOTO OCHTYpsSIBaHE
CornmanHu NpuAOOUBKY U TUTAIIAHUS

Hauncnenu cymu 3a HEMOJI3BAHU OTITYCKH

TanTuemu

[Inamane Ha 6a3a akuu

Hauncnenun cymu 3a OCUTYpOBKH BBPXY OTITYCKH
Hauncnenn pazxoau 3a IbITOCPOYHH JOXOIHU HA IIEpCOHaa
npu neHcuonupane (Ipunoscenue Ne 28)

Oo01mo

2,055 1,377
31,269 32,847
1 anyapu-30 1 anyapu-30
onu 2018 tonu 2017
BGN'000 BGN'000
7,811 5,234
5,769 4,343
3,476 2,995
2,905 2,233
2,260 2,704
1,971 1,099
1,718 1,221
1,263 1,170
1,085 1,130
909 851
746 643
672 486
640 545
575 521
396 570
385 397
383 401
2,916 1,929
35,880 28,472
1 anyapu-30 1 auyapu-30
onu 2018 wonu 2017
BGN'000 BGN'000
45,401 36,908
8,509 7,011
1,748 1,586
1,313 1,376
1,265 754
1,171 -
250 229
235 194
59,892 48,058
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8. IPYTM PA3XO/IH 3A JEMHOCTTA

1 anyapu-30 1 anyapu-30
onu 2018 tonu 2017
BGN'000 BGN'000
KomanaupoBku 879 868
IIpencraBUTETHU MEPOTIPUITHSA 743 1,072
Bpax u numca Ha CTOKH 492 464
OO0yueHus 400 348
Hapenus 366 327
Hauncnena /(Bp3cTaHOBEHA) 00€3IIEHKA HA TEKYIIH AKTHBH,
uetHo (Ilpunoosicenue Ne 9) 217 (74)
bpak Ha mpaTOTpaiiHA aKTUBU 171 5
Bpak u nuricu Ha roTOBa MPOIYKIUS U HE3aBBPIIECHO
MIPOU3BOJICTBO 164 131
Henpusnar manb4eH KpeauT 103 70
HApyru 595 240
0610 4,130 3,451

9. OBE3LHEHKA HA TEKYIIIM AKTUBU

Pazxooume 3a obe3yenka Ha B3eMaHWs, HE3aBBPIICHO IIPOU3BOACTBO, NPOAYKIHUS U CTOKH, HETHO

BKITIOYBAT:
1 aunyapu- 1 aunyapu-

30 onu 30 onu

2018 2017

BGN'000 BGN'000

Obe3yenxa Ha 83eMaHUs 216 -

Bwvzcmanosena obesyenka na 63emanus (24) (68)

Hertno nsmenenne Ha 00€3I[EHKUTE IO B3EMaHUI

(ITpunoowcerue Ne 9, Ne22, No 23 u Ne 24) 192 (68)
O0e31eHKa Ha CTOKH 25 (6)
(Bb3cranoBeHa)/ HaunciieHa 00€3IEHKa Ha B3eMaHHMs 110 MIPEJI0CTaBeHU

ThPrOBCKH 3aEMH (70) 478
Bw3cranoBena oOe3nenka Ha matepuanu (/Ipunoscenue Ne 5) (50) (183)
O0110 00€e31eHKAa HA TEKYII AKTHBH 97 221

58



I'PYIIA CO®PAPMA
HNPUJIOKEHUA KbM MEXKXKINHHUA CBKPATEH KOHCOJIMIUPAH ®UHAHCOB OTUYET
3a IecTMeCceYHHs Mepuos, 3apbpmBaiy Ha 30 ronn 2018 r.

10. ®PUHAHCOBH MPUXOIHU

1 anyapu-30 1 anyapu-30
Dunancosume npuxoou BKIIOYBAT: tonu 2018 tonu 2017
BGN'000 BGN'000
[Ipuxoau OT JMXBHU IO IIPOCPOUECHU THPTOBCKU B3€MaHHUS 1,108 1,952
Herna neuanba oT onepaidi ¢ HHBECTUIIMU B IICHHH KHUXA 543 2,936
[Tpuxoan OT TMXBU MO MPEIOCTABEHH 3aEMH 541 598
HeTHa mevan6a oT KypcOBHY pa3iiuKy 0 3a€MU B UyKJeCTpaHHA
BaJyTa 282 -
[Tpuxomu OT JIMKBUAAIUS HA JBIICPHU APYIKECTBA 91 -
[Ipuxonmu oT AsTOBO ydacTre (JAUBHIICHTH) 58 157
JIuxBu 10 B3eMaHUs MO CIIEUATHU JOTOBOPU 12 18
[Ipuxomu OoT MUXBU MO0 OAHKOBU JIEMTO3UTH 3 5
Oo6mo 2,638 5,666
11. DPUHAHCOBHU PA3XOIHU
1 anyapu-30 1 anyapu-30
Qunancoeume pazxoou BKIOYBAT: tonu 2018 tonu 2017
BGN'000 BGN'000
Pa3zxonu 3a TMXBU IO TIOTYYSHH 3a€MU 3,233 3,598
baHKOBH Takcu 10 3a€MH U TapaHINH 344 401
Pasxonu 3a JIUXBU 110 PaKTOPUHT 140 178
OO6e31eHKa Ha B3€MaHUs 110 MPEIOCTABEHN THPTOBCKHU 3aEMHU 70 478
Pa3xonu 3a 1MXBHU 110 (PUHAHCOB JIM3UHT 41 171
EdexTn ot nepuBaTuBm 2 80
Herna 3ary0a ot KypcoBU pa3iuKu 10 3a€MU B UyKICCTPaHHA
BajIyTa - 1,578
O0mo 3,830 6,484
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12. TIEYAJIBU U 3ATYBU OT ACOHMUPAHU U CbBMECTHMU APYKECTBA

[lewanba OT ChBMECTHH JPYyKECTBA

3ary0a/(meqanba) oT acorMupaHu Ipy>KeCcTBa, HETHO

13. IPYT BCEOBXBATEH J10XO/

1 anyapu-30 1 anyapu-30

onu 2018 wonu 2017
BGN'000 BGN'000
27 743

(319) 601
(292) 1,344

I[pyFI/ITe KOMIIOHCHTH Ha BCEOOXBATHUS JO0XOJ BKIIFOYBAT:

Komnonenmu, koumo mozam oa
0voam pexnacuguyupanu 6
neuanéama unu 3azyoama

Hertna npowmsiaa B cripaBeuinBara
CTOMHOCT Ha ()MHAHCOBH aKTHUBH Ha
Pa3NoJIOKEHUE U 3a IIpoJaxoa:

Teuanbu ev3uukHaIU NPE3 200UHAMA

Hamanenu c: Pexnacughuxayuonnu
Kopekyuu Ha (neuanbu)/z3azyou,
BKIIOYEHU 6 neuanoama unu 3azyoama
3a meKywjama 200uHa

KypcoBr pa3nuku OT Mpen3dHCIsIBaHe
Ha 9yXJICCTPAaHHH AEHHOCTH

Jlpyr BceoOXBaTeH /10X07 3a
roiMHAaTa

JIpyru KOMNOHEHTH HA
BCeoOXBaTHHSA 10X0],
oTHacsamM ce kbM I'pynara

1 anyapu- 1 anyapu -
30 wonu 30 wonu
2018 2017

BGN "000 BGN "000

JIpyru KOMINOHEHTH Ha
BCeOOXBATHHS J10X0],
OTHACHIIH Ce KbM
HEKOHTPO-JIHPAILOTO
yyactue

1 anyapu- 1 anyapu -
30 wonu 30 onu
2018 2017
BGN '000 BGN '000

OO0110 APYrH KOMIOHEHTH
Ha BCeOOXBAaTHHSI 10X0]1

1 anyapu- 1 anyapu -
30 onu 30 onu
2018 2017
BGN '000 BGN '000

(943) 256 - 9 (943) 265
108 259 - 9 108 268
(1,051) 3) - - (1,051) 3
526 168 273 (566) 799 (398)
(417) 424 273 (557) (144) (133)

60



I'PYITA CO®APMA

NMPUJIOKEHUSA KbM MEXKXINHHUSA CbKPATEH KOHCOJIMAUPAH ®PUHAHCOB OTYHET

3a IIecTMeCceYHHs Mepuo, 3apbpuiBam Ha 30 ouu 2018 r.

14. UMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm
Canno Ha 1 suyapu

TIpunoduTtn

AKTHBH B HOBOIPUIOOUTHU JIBIIICPHU
TIPy’KECTBa

Edekr ot npeorieHka
Edextu or BamyTHH NpenU3vUCICHUS
Otnucanu

Hauucnena / (Bb3cTaHOBEHA)
obe3neHKa

Tpancdep KbM UMOTH, MAILIMHHU U
CHOPBHKCHUS

Caupno Ha 30 1ouu / 31 nekeMBpH

Hampynana amopmu3zayus u o6e3yenka

Canjo Ha 1 sHyapn

Hauucniena aMmopTH3anus 3a epuona
Edexr ot npeotieHka
Edextn oT BaqyTHH NpEeU3uUCICHUS

OTtnrcana aMOpTU3AIHS

Cauo Ha 30 1oHu / 31 nekemBpH

Bamancosa croiinoct Ha 30 ronn / 31

JeKeMBpH

BanancoBa croiinocT Ha 1 sinyapu

3emsa u czpadu Mawunu cvopvorcenun Apyau B npouyec na Oowo
u obopyosane npuooodusane

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
225,602 222,998 230,964 222,692 41,839 41,789 9,108 6,026 507,513 493,505
29 967 1,551 4,335 2,700 3,292 5,850 16,139 10,130 24,733
- 2,578 - 569 - 765 - 2 - 3,914
- - - - - 13 - - - 13
157 (330) 191 (465) 62 (145) 22 (50) 432 (990)
(60) (7,451) (148) (1,564) (1,682) (4,226) (39) (110) (1,929) (13,351)
- - - - - - - (311) - (311)
3,557 6,840 3,780 5,397 569 351 (7,906) (12,588) - -
229,285 225,602 236,338 230,964 43,488 41,839 7,035 9,108 516,146 507,513
44,504 40,019 117,926 105,628 27,458 26,638 5 5 189,893 172,290
3,755 7,299 6,676 13,246 2,293 4,390 - - 12,724 24,935
- - - 42 - - - - 42
(92) 169 (136) 282 (21) 83 - (249) 534
- (2,983) (124) (1,272) (1,349) (3,653) - - (1,473) (7,908)
48,167 44,504 124,342 117,926 28,381 27,458 5 5 200,895 189,893
181,118 181,098 111,996 113,038 15,107 14,381 7,030 9,103 315,251 317,620
181,098 182,979 113,038 117,064 14,381 15,151 9,103 6,021 317,620 321,215
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KsMm 30.06.2018 r. meiroTpaiiHATe MaTepUalHU aKTHBU Ha [ 'pymarta BKIFOYBAT: 3¢MH HA CTOHHOCT
52,640 x.a8. (31.12.2017 r.: 51,968 x.1B.) 1 crpamu ¢ 6anancosa crornoct 128,478 x.1B. (31.12.2017 r.:
129,130 x.1B.).

PazxomauTe 3a mpumoOuBaHe Ha IBITOTPAHA MaTEPHATHN aKTHBY KbM 30 FOHU BKITIOUBAT:

e PEKOHCTPYKIUSA Ha crpaau — 3,598 x.nB. (31.12.2017 r.: 4,517 x.1B.);

e pa3xoju MO U3rpaxknane Ha Hou crpaau — 1,513 x.nB. (31.12.2017 r.: 1,022 x.71B.);
o TpenocrtaBenu aBancu — 1,011 x.B. (31.12.2017 r.: 2,493 x.71B.);

o nocrtaBka Ha obopynBane — 309 x.nB. (31.12.2017 r.: 554 x.71B.);

o gpyru —599 x.B. (31.12.2017 r.: 517 x.71B.).

Dunancos nuzune

bamancoBara CTOMHOCT Ha IBJITOTPAiHUTE MAaTEpHAIHU AKTHBH (TPAHCIOPTHH CpEICTBA) Ha
I'pynara, mony4yenu Ha puHancoB u3uHT KbM 30.06.2018 1. € B pasmep Ha 3,021 x.18. (31.12.2017 1.: 3,680
X.JIB.).

Onepamueen JU3UHZ

['pymaTa e mpenocTaBuiia 3a W3MOI3BaHE MO]] HAEM JBJITOTPAHN MaTepUATHA AaKTHBU HA CBBP3aHU
nuna ¢ 6amadcosa ctoitHocT KbM 30.06.2018 1. B pazmep Ha 3,691 x.uB. (31.12.2017 r.: 3,716 x. nB.). Ch110

TakKa ca IPe0CTaBEHH MO/l HAeM Ha TPETH JIMIA ABJITOTPAaiHN MaTepHATHH aKTHBU ¢ OaaHCOBa CTOMHOCT
kbM 30.06.2018 r. B pazmep 765 x.uB. (31.12.2017 r.: 772 x.71B.).

/Jlpyeu oannu

KoM 30.06.2018 r. uMa yupeeHU TEXKECTH BbPXY AbJIrOTpailHu MaTepruaaHu akTuBU Ha ['pynata
BBB Bpb3Ka C nosydeHu 3aemu ({lpunoswcenue Ne 27 u Ne 31), kakTo crneqsa:
o 3emu M crpaau ¢ OajlaHCOBa CTOMHOCT ChOTBeTHO 24,392 x.iB. u 64,400 x.1B. (31.12.2017 r.:
choTBeTHO 24,713 X.71B. 11 64,245 X.1)1B.);
o 3anmo3u Ha ChOPBKEHHs ¢ OanmaHcoBa cToiHOCT — 334 x.1B. (31.12.2017 r.: 371 x.71B.);
» 3ayo3u Ha 00OpyJBaHE, TPAHCIIOPTHH cpeacTBa U mHBeHTap — 40,667 x.71B. (31.12.2017 1.: 44,872
X.JIB.);

o 3ayo3u Ha aKTWBH B TpoIliec Ha npupoduBane — HaMma (31.12.2017 r.: 2,226 x.71B.).

Ilepuoouuna npeoyenka no cnpagediueéa cCMmouHoOCm

KbMm 31.12.2016 r. e u3BbpIIIEeHa MOCIEAHATA IPEOIIEHKA HA UMOTHTE, MAIIMHUTE U 000pY/IBAaHETO
ChC CHACHCTBUETO HAa HE3aBUCHMMU JIMLIEH3UPAHHU OLIEHUTEIIH C LIEJ ONPEAEIsIHE HA CIIPAaBEAINBaTa CTOWHOCT
Ha aKTUBUTE B ChOTBETCTBHE ¢ M3nckBanuara Ha MCPO13 u MCC16.

Edexture oT u3BBpIIEHaTa NpeoleHKa B pasmep Ha 11,488 x.iB. ca ordyereHn B oryera 3a
BceoOXBaTHHUS 0X0J (B medanbara Wik 3ary0arta 3a TOAWHATa M JIPYTd KOMIIOHCHTH Ha BCEOOXBATHHS

JIOXOJ).

HpI/I Tasu NPCOUCHKa Ca IMPUIOKCHHU CICIHUTE JBa OCHOBHH IOAXOAa M OLCHBYHHU METOAU 3a

HU3MCPBAHC Ha ClIpaBCAInBaATa CTOMHOCT Ha OTACIHUTEC BUO0OBEC ):[’BJ'IFOTpaﬁHH MaTCpuajiHi aKTUBHU:

62



I'PYIIA CO®APMA
NPUJIOKEHHUSA KbM MEXIWNHHNUSA CBbKPATEH KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a mecTMeceuyHus nepuoi, 3apbpmBam Ha 30 ouu 2018 1.

o Jllazapen mogxox“ upe3 ,,MeTon Ha Mma3apHUTE aHAJIO3U — 3a 3€MUTE B peryjaunus U
3EMEJICJICKHTE 3¢MH, 32 KOUTO UMa pealicH ma3ap, HaOIroAaBaT ce aHAJIOrOBA UMOTH M CHACIKH C TSIX, U €
Hayiwie 0asza 3a CPaBHUMOCT — 3a CIIpaBeJIMBa CTOWHOCT € IpHeTa Ma3apHaTa WM IIeHa, OmpejesieHa 1o
CPaBHUTEIHUS METOJ;

o, Pasxonen noaxon‘‘ upes,,MeTo Ha aMOpTU3MpPaHa Bb3CTAaHOBUTEIHA CTOHHOCT U ,,MeTon
Ha 0a3a pa3xoJu 3a Ch3llaBaHE WM MOJMSIHA Ha aKTHUBA“ — 3a CICIHATU3UPAHUTE CTPajad, MAIIUHUTE,
CHOPBKEHHSTA, 000PYABAHETO U IPYTUTE aKTHBH, 32 KOUTO JINTICBA PEaJieH Ma3ap U ChIIOCTABUMH MPOIaKON
Ha aHAJIOTOBU aKTUBU — 3a CIIpaBEUIMBAa CTOMHOCT ce MpHeMa TSIXHaTa aMOpPTU3MpaHa BH3CTAHOBUTEIHA
CTOWHOCT Ha 0a3a MHIeKCHPaHa NCTOPHYECKA CTOMHOCT Ha aKTHBA U Ha 0a3a TEKYIH Pa3Xxo/au 3a Ch3/IaBaHe
WJIU TIOJMSIHA Ha aKTHBA.

Ot HampaBeHaTa MPEOTCHKA € MPU3HAT IIPEOIICHBYCH pe3epB B pazmep Ha 11,802 x.J1B. HETHO OT
00€31eHKa.

Ksm 30.06.2018 r ppKOBOACTBOTO Ha I'pynaTa OTHOBO € HAIPABWIIO aHAIU3 HA LIEHOBUTE IPOMEHU
3a KJIIOYOBHUTE MY aKTHBH H € OMPEACINIIO, Y€ HE ca HATHUIIE YCIOBUS U OCHOBAHME 3a M3BHPIIBAHE HA HOBA

MIpeolieHKa Ha aKTUBUTE TIPEIU U3THYaHe Ha TpHeTHs o0nyaeH nepuo/ ot et roauau (IIpunoxenne Ne 2.9).
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I'PYITA CO®APMA

IMPUJIOKEHUSA KbM MEXIVNHHUA CbKPATEH KOHCOJIMANPAH ®HUHAHCOB OTHET

3a HecTMeceYHus nepuos, 3apbpiBam Ha 30 ronu 2018 r.

15. HEMATEPUAJIHU AKTUBH

Omuemna cmoiunocm

Canpno na 1 sinyapu

TIpunodut

AKTHBH B HOBONIPHUIOOUTH IBLICPHU
IpyXecTBa

Edexty oT BasyTHH NpEeU34HUCICHUS
Tpanchep

Ornucanu

Canpno na 30 1oun / 31 nexeMBpH

Hampynaua amopmu3ayus u 0683148!”“1

Caano Ha 1 sHyapu

Hauncnena aMOpTH3aLUs 3a
eprosaa

Obe3neHka
EdexTn oT BaIyTHH IPEU3UUCIICHUS
Ortmvicana aMOpTH3AIHUS

CaJuno Ha 30 ronu / 31 1ekeMBpHU

BanancoBa croiinoct Ha 30 1oHu /
31 nekeMBpH

Banancoa croiiHOCT Ha 1 siHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npouec na npuooousane Obugo
cobcmeenocm u opyzu

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
33,284 19,662 17,811 15,042 67,785 35,160 362 1,325 119,242 71,189
- - 25 1,124 351 1,004 692 1,154 1,068 3,282
- 14,051 - 9 - 33,047 - - - 47,107
140 (429) (16) (38) 150 (1,653) - (5) 274 (2,125)
- - - 1,685 110 303 (110) (1,988) - -
- - - (11) (4) (76) (109) (124) (113) (211)
33,424 33,284 17,820 17,811 68,392 67,785 835 362 120,471 119,242
10,137 9,777 7,938 6,578 14,571 10,348 - - 32,646 26,703
- - T 1,349 3,045 4,035 - - 3,822 5,384
- 360 - - - - - 360
- - 9 22 (@) 257 - - 2 279
- - (11 @ (69) - - @ (80)
10,137 10,137 8,724 7,938 17,608 14,571 - - 36,469 32,646
23,287 23,147 9,096 9,873 50,784 53,214 835 362 84,002 86,596
23,147 9,885 9,873 8,464 53,214 24,812 362 1,325 86,596 44,486
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NPUJIOKEHHUSA KbM MEXIWNHHNUSA CBbKPATEH KOHCOJIMJINPAH ®UHAHCOB OTYUET
3a mecTMece4yHus nepuoi, 3apbpmBam Ha 30 onu 2018 1.

PasxonuTe 3a mpupoOuBaHe Ha IBJITOTPAWHNA HEMATEPHAITHU aKTHBH KbM 30 FOHU BKJIFOYBAT:
e paszxonaum 3a mpuaoOMBaHe Ha mporpamMun npoayktu 830 x.uB. (31.12.2017 r.: 253 x.71B.);
e  pa3xonau 3a nmpuaoOuBaHe Ha juieH3un — HaMa (31.12.2017 r.: 84 x.J1B.);

e pasxoaW 3a MpuIOOMBAaHE HA pa3pelicHUs 3a ymoTpeda Ha JIEKApCTBEHHW MPOAYKTH — 5 X.JIB.
(31.12.2017 r.: 25 x.1B.).

[IpaBaTta BpXy MHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIGKapCTBEHU CYOCTaHIMM (QKTHBHU CHhCTaBKM) U (pOpMH, MPUAOOUTH MATEHTH M THPTOBCKH MapKH M
KOMIUIEKCHM HEeMaTepUaTHA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTe4HH JIOKALIUH).

B o0mus o6em Ha uHTENIeKTyalHaTa COOCTBEHOCT Ha I'pymara ca BKIIOUEHH BBTPELIHOCH3IaACHH
TBPrOBCKU MapKH, KOUTO HE ca KalUTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE.

TBproeckuTe MapKu Mpe1oCTaBAT U3KIIOUUTENHH MTpaBa BbPXy HAMMEHOBAHUITA HA JIEKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-TOJIsIM OTHOCHUTEJIEH Is1 B mpopaxobute Ha ['pynara ca: Kapcun, Temmanrus,
Bporxonutun, Tabekc, Ananrun, Tpubecran, Bunernn, CugHodapm, AHTHCTeHOKapauH, Cra3MairoH,
Codrensud, Xnobamnon, XmnodazommH, Codadanmmn, Compan, Bazompen, Bbyckonmsun, Hwusamuw,
MapocnaBun, lumeke, Anepro3ad, AMHUHAJIOH.

Kanuranmsupann B pe3ynTaT Ha OCHIIECTBEHHW OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andanunonn, Uuadmypexc u ap. ['pynara nputekaBa maTeHT 3a MPOU3BOICTBO
Ha JieKapcTBeHa ¢popma, chabpxKama PeHUTHINH.

[Ipunobutute, B pe3ynraT Ha OCHIIECTBEHN OM3HEC-KOMOWHAIINY, OCHOBHO B benapyc, BKirouBaT
€KCKITy3UBHH JIOTOBOPH C KOHTPAreHTH, JIUIICH3UH U AUCTPUOYTOpCKAa MPEXKa.

Obe3yenka na penymauus

PwvroBogcTtBoTo Ha I'pynmara e HampaBuiao HEOOXOOMMHTE INPOLEAYPH 3a H3BBPIIBaHE HA
3aJIBJDKUTEITHHS TECT 32 00e3lleHKa Ha MPHU3HATHTE B KOHCOJIWJAUPAHUS TOMUIIEH OTYET 32 (PMHAHCOBOTO
CBCTOSIHUE PEIyTalMH 10 MPUI00MBAHETO Ha TBIICPHHUTE APYKECTBA. 3a LENITa € IPUETO, Ue BCAKO OTAEITHO
JPY>KECTBO e SIBsIBA B KAYECTBOTO Ha “00€KT, FeHEepHpall MapU4HHU TOTOLH .

W3uncnenunsaTa ca HampaBeHH OT PHKOBOJACTBOTO ChC ChICHCTBUETO HA HE3aBUCHMH JIMLIEH3UPAHH
OLIEHUTENH, KaTO € HalpaBeH MOAPOOEH Iperyiea Najly ca HACThIWIM ChOMTHA U (DaKTH, SBABAILU CeE
WHANKATOPH 3a IPOMEHH B HAIIPpaBeHUTE MPEANOI0KEHN U IpereHKH KbM 31.12.2017 1.

Karo 6aza 3a mporHo3ute Ha MapuUyYHH MOTONM (IIPEJH JAHBIM) ca H3MOJI3BaHH (UHAHCOBUTE
Or0JDKeTH, pa3pabdoOTeHHW OT PBHKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa W Ha [pymara karo 1so,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH IUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO Ha JIEWHOCTUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOMHOCT Ha BCEKH O0EKT, TeHepHupalll TapUIHH MTOTOIIH, € OIpe/eieHa Ha 0a3a “CTOHHOCT B yroTpeba”.

KirouoBute npeanonoxxeHns, U3N0I3BaHM P N3YHUCICHUATA Ca ONPEeNICHH KOHKPETHO 3a BCSKO
JPY>KECTBO, HOCUTEN Ha PEIyTalys, TPETUPAHO KAaTO OTJENHA eJMHUIA, TeHepupala MapuIHy TOTOIH, U
cb00pa3HO Herosara crenuduka Ha IeHHOCTTa, OM3HEC CpefaTa U PUCKOBETE.

TecToBeTe M MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a oOe3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHU Ipe3 Mpr3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
M3roJiu, KOUTo I'pynara odakBa J1a OJIY4H OT JBIIEPHUTE APY>KECTBA, BKJ. UPE3 U3MOI3BAHETO HA TEXHUTE

BBTPECHIHO CH3JaACHNU TBPTOBCKH MAapKH, TBPIrOBCKH U NPOMHUIIJICH OIMUT WM I'CHECPHUPAHUTE U OYAKBAHU B
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HNPUJIOXKEHUA KBM MEXKXKINHHUA CBKPATEH KOHCOJIMJIUPAH ®UHAHCOB OTUYET
3a mecTMeceYHHs Mepuos, 3apbpmBam Ha 30 ronn 2018 r.

Oblenie OT TAX OOEMH TPUXOAM, OCUTYypsSBaHE Ha TO3UIMU Ha OBIrapcKH M UYKIACCTPAHHH Ia3apu
(pazpaboTBaHe 1 3ama3BaHe), OYaKBaHUATA 332 OBCIIN MPOAAKON U IPECTPYKTYpPHpPaHe HA AEHHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHaIW3M OT PHbKOBOACTBOTO Ha ['pymara keM 30.06.2018 1. HE €
mpu3Hara obe3neHka Ha permyrtanus. (31.12.2017 r.: 360 x.1B. 32 2 mbpiiepHu ApyxectBa B bemapyc u 1
JBIIEPHO JIPYKECTBO B bhyrapusi.)

16. UYHBECTUHIMOHHU UMOTH

30.6.2018 31.12.2017

BGN '000 BGN '000
Caapno na 1 sayapu 9,811 9,483
[Tpumobutn 76 19
Otnucanu (140) -
HeTHa mevan6a oT KOPEKIHs /10 OIICHKA 10 CIIPaBeIJIuBa CTOMHOCT,
BKJIIOUEHA B Mevanbara wiu 3aryoara (Ipunooicenue No 4) - 309
Canno na 30 ronu/ 31 nekemBpu 9,747 9,811

VHBeCTUIIMOHHUTE WMMOTH NPEACTABISIBAT CIPaAd M NPWIEKAIH 36MH KbM TSIX, CHELHAIHO
000co0eHH YacTH OT CTpajd 3a CaMOCTOSATENIHA €KCIUIoATalys], IPEeAHA3HAYCHH 3a OT/AaBaHEe JbITOCPOYHO
nof HaeM. [lo rpymna akTuBY ca KakTo clezBa:

I'pyna akmueu 30.6.2018 31.12.2017

BGN '000 BGN '000
CK1a10BU NOMEIIECHHUS 4,045 4,045
Oducu 2,897 2,897
[IpousBoacCTBEHU Crpaau 2,326 2,466
Conuanau 00eKTH 403 403
Pasxonu 3a npu00MBaHe Ha UHBECTUIIMOHHNA UMOTH 76 -
O6mmo 9,747 9,811

KoM 30.06.2018 r. HsIMa yupeieHH TeKECTH BbpXy UHBECTUIIMOHHH UMOTH. (31.12.2017 r.: Hsima).

Oyenku no cnpageorusa CMmouHoCm
Hepapxus na cnpageonugume cmotnocmu

OLICHKI/ITG 110 CIpaBCaAinBa CTOMHOCT Ha rpynuTe MHBECTULIMOHHHU UMOTH Ca KaTCropusupaHu KaTo

CIIpaBeJIMBY CTOWHOCTH Ha HmBo 2 Ha 6a3aTa Ha BXOISIINTE JaHHW, W3MOJI3BAHU MPH TEXHHUKATA 3a
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HNPUJIOXKEHUA KBM MEXKXKINHHUA CBKPATEH KOHCOJIMJIUPAH ®UHAHCOB OTUYET

3a mecTMeceYHHs Mepuos, 3apbpmBam Ha 30 ronn 2018 r.

OIICHABAHCE. HanpaBeHaTa IMpCOLICHKAa Ha MHBECCTUITMOHHUTC UMOTH 10 CIIpaBCaJINBa CTOMHOCT € MoBTapgaeMa

U ce IbJDKM Ha MpUaraHeTo Ha Mmojena Ha crpaBeanuBata ctolHocT mo MCC 40. Ts ce u3BbpiiBa

peryisapHO KBM JaTata Ha BceKkHM (puHaHCOB oT4eT. l3MepBaHeTro Ha cIpaBeIMBaTa CTOHHOCT €

pcan3upaHo CbC ChJICHCTBHETO HA HE3aBUCHUMHU JIMICH3UPAHU OLICHUTCIIN.

Tabnumara mo — A0y MMOKa3Ba paBHEHHE MEXAY HAYaTHUTE W KPalHUTE callja Ha CIPaBeNINBUTE

CTOMHOCTH Ha MHBECTHUI[MOHHHUTE UMOTH, olieHeHH Ha HuBo 2:

Paszxoou 3a
Crnadosu IIpouszeo0 Coyuannu npuodoousane
nomewenu Ogucu Oobuwo
a cmeenu obexmu Ha
czpaou UHG.UMOMU

Caupo Ha 1 snyapu
2017 3,921 2,722 2,440 400 - 9,483
Iloxynku u
KaIUTaTU3UPaHU
pasxonu 11 - 8 - - 19
[Ipeouenka no
CIIPABENJIUBA CTOMHOCT
npes nevanbdaTa win
3arybara-
HepeaTu3upaHa 113 175 18 3 - 309
Caapgo Ha 31
nexkemBpu 2017 4,045 2,897 2,466 403 - 9,811
punoburn ) ) ) ) 76 76
Otnucann

- - (140) - - (140)
Caupgo Ha 30 ronun
2018 4,045 2,897 2,326 403 76 9,747

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU
Tabnunara mo-moiy mNpeAcCTaBs ONUCAHWE HA TEXHUKHUTE 3a OICHSIBAHE, M3IMOJI3BAHU IIPU

OIIPEACIAHCTO Ha CIIpaBCAJInBaATa CTOMHOCT Ha BCUYKHU Tpynu OT CbCTaBa Ha MHBCCTULITUOHHUTC UMOTHU Huso

2, KaKTO Y U3MOJI3BAaHUTE 3HAYMMHU HEHAOJII0JaeMH BXOSIIH JaHHH:

I'pynu akTuBmM IToaxoam ¥ TEXHUKH 32 OLEHSIBAHE
Huso 2

3HauyuMHu HeHAOTI04aeMH
BXOAALIU JAHHU

a.Ilpuxooer nodxoo

OueHpyHA TEXHUKA:

Merton Ha KalMTATU3UPAHKS J0XO0/] OT HAeM KaTo
cXeMa 3a TpuiaraHe Ha JUCKOHTHPAHU MapUIHU
moToi (OCHOBHA OIICHbYHA TEXHHUKA)
0.Pasxoden nooxoo

OueHbYHA TEXHCHKA:

Meroz Ha 6a3a pa3xo/H 3a Ch3/1aBaHE UITH
MOJMSTHA - aMOPTU3UPAHA Bh3CTAHOBUMA
CTOHHOCT (KaTo NMOMOIIHA O IbprKallla OLEHKA)

CKJ1a10BH ITOMEIICHHS

IIpousBoacTBeHH crpaau

a.l'IpeTerneHa HOpMa Ha
BB3BPAIIacMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

Kopurupanu 11eHu Ha u3rpaxaane Ha
HWICHTUYHYN OOCKTH U Ha JOCTaBHU
[IEHN HA aHAJIO3M Ha MAIIUHU U
CHOPBIKEHUS

a. Ilpuxooen nooxoo

OlleHbYHA TEXHUKA:
MeTtoz Ha KanUTaaIU3UpaHus J0X0/ OT HAeM KaTo

Oducu cxeMa 3a IpuwiaraHe Ha JUCKOHTHUPAHU NapU4HU
MOTOLH (OCHOBHA OIICHBYHA TEXHHUKA)
IMounBHu Gazu 6. Iasapen nooxoo

OleHbYHA TEXHUKA:
Merton Ha mazapHUTE aHAJI03U
(xKaTo NMOMOIITHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPAIIaEMOCT

6.Cpox Ha peayu3aIis Ha HACMHH
CHIEIIKA

N3BBpIIIeHN KOPEKIMH 32 CPABHUMOCT
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HNPUJIOXKEHUA KBM MEXKXKINHHUA CBKPATEH KOHCOJIMJIUPAH ®UHAHCOB OTUYET

3a mecTMeceYHHs Mepuos, 3apbpmBam Ha 30 ronn 2018 r.

17. AHBECTUIMU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

30.6.2018 31.12.2017

BGN '000 BGN '000

WHBecTuIIMY B aCOLMUPAHH JPY>KECTBa 17.893 18.122
WHBecTUIIMY B CHBMECTHH JPY>KECTBA 1,456 1,414
0610 19,349 19,536

JIBIDKEHHETO Ha WHBECTUIIMUTE B ACOI[MMPAHUTE JPY’KECTBA € MPEICTABEHO O-0MY:

30.6.2018 31.12.2017

BGN '000 BGN '000

Caano na 01 ssmyapu 18,122 15,033
[TpunobvBaHe Ha aKIUK 92 4,847
IIponax06a Ha akiuu ) (1,531)
Jlsum B TekyIaTa meyanba 3a meproja (319) 568
Tpancdep KbM HHBECTHUITUH B IBIICPHHA OPYKECTBA - (795)
Canno kbMm 30 1oHu / 31 nekeMBpH 17,893 18,122

JIBIDKEHHETO Ha WHBECTUIIMUTE B CHBMECTHH JPYKECTBA € IPEACTABEHO MO-0TY:

30.6.2018 31.12.2017

BGN '000 BGN '000

Canapno na 01 ssnyapu 1,414 3,682
YBenuyeHne Ha Kanuraia - 71
OcBoOoK1aBaHE - (102)
Tpancdhep KbM WHBECTHIIMU B IBIIEPHU JIPYKECTBA - (1,847)
s B Texyinara neyanba/(3ary0a) 3a nepuoja 27 (29)
Edexrtu ot BaryTHA ipen3uUCICHUS 14 (175)
Edexrn ot cnenku ¢ npyxectsa ot ['pynara 1 -
Obe3ueHka - (186)
Canno kbM 30 1oHu / 31 nekeMBpH 1,456 1,414
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18. ”THBECTHUIINU HA PA3ITIOJIOKEHHUE U 3A ITIPOJAKBA

banancoBara CTOMHOCT Ha MHBECTHLIMHTE 110 JPYKECTBA € KAKTO CJIeBa:
Cmpana 30.6.2018 Yuacmue 31.12.2017  Yuacmue

BGN '000 % BGN '000 %
JlaBena A/l beirapus 3,382 10.86 3,519 11.30
Onaiindapm AJ] JlaTBus 1,654 0.77 1,826 0.77
Codapma nmotu AJICUL] brearapus 1,189 0.90 664 0.5
AuniiB naii¢ catancuc Muk - CALL] CALLJ 357 1.30 770 3.01
000 dapmuko Bbenapyc 172 2.00 172 2.00
00O Anrekaps-LlenTp Benapyc 167 2.00 - -
Tomopor AJ] boearapust 157 10.83 155 10.56
Enana Arpokpenut A/l bobarapus 136 0.32 13 0
OJ10 IKM-®apm Benapyc 100 2.00 100 2.00
00O Cetp Anrtek Benapyc 70 2.00 70 2.00
BT® Excnar Boirapus beirapus 67 0.17 78 0
Xunpousomat AJl boarapus - - 489 13.81
HApyru 163 126
(0101101} 7,614 7,982

KbMm 30.06.2018 1. cymara Ha ,,ipyri’”’ HHBECTUIIMM HA Pa3IOJIOKEHUE U 3a MPpoiak0a B pa3Mep Ha
163 x.;1B. (31.12.2017 r.: 126 X.J1B.) BKJIFOYBa MHOT'O MAJIKF MAIIIMHCTBEHH ydacTus Ha [ pymara B kanurana
Ha o010 enuHaaeceT npyxectsa (31.12.2017 r.: ocem apykecTBa).

WNuBectuniure B AuniiB naii¢ caitanc Muk - CAILl u Bcnuku npykectBa B benapyc ca ornieHeHu u
Npe€aACTaBCHU B KOHCOJIMAWPAHUA OTUCT 110 LI€HA Ha HpI/I):[O6I/IBaHe.

Kbm 30.06.2018 r. nHBecTHIIMHTE Ha PA3IMOIOKEHUE W 32 MPOAakOa, OLEHEHH IO CIpaBeTNBA
CTOMHOCT, Ca KaKTO CJIE/Ba:

opoui  cnpaseonue opoui cnpageonug

30.6.201 31.12.201
npumesicagan a yena na g  npumesncasan a yena na 7
u aKkyuu akyus u aKyuu akyus
BGN '

'000 BGN '000

JlaBena AJl 34,749 97.3 3,382 36,170 97.3 3,519

Omnaitadapm AJl 108,500 15.2 1,654 108,500 16.8 1826

Codapma umotu AJICHULL 181,266 6.6 1,189 101,237 6.6 664
AuwniiB naii¢ caitancuc MHk -

CAIL 35,930 10 357 359,305 2.1 770

Tomopos AJ] 368,081 0.4 157 359,001 0.4 155

Enana Arpoxpenut AL 118,915 1 136 10,000 13 13

BT® Ekcnar bearapus 55,604 1 67 64,316 1.2 78
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Mmeenusp [ KJJA 500 100 50
Cupma I'pyn Xommunr AL 9,000 1 9 2,000 1 2
Apoma AJ] 2,221 1.8 4
I'panyc AJ] 1,000 2 2
Xunpouzomar AJ] - - - 412,936 1.2 489
Xumummopt AJl - - - 15,093 1.7 26
Oo0mo 7,007 7,542

Tabnumara mo-moiry IpeaCcTaBs MHBECTHLIMUTE Ha PAa3MOJIOKEeHHE U 3a ITpojakOa Ha [ pymara, KouTo
ce OICHABAT Ha IMOBTapseMa 0asa Mo CIpaBeUIMBa CTOMHOCT B KOHCOJUAMPAHUS OTYET 3a (PHAHCOBOTO
CBHCTOSHHUE:

Hepapxus na cnpaseonusume cmotiHocmu

Hneecmuyuu na paznonoicenue u 3a Cnpageonuea

npooasxcoa cmoiitnocm (Huso 1) (Husgo 2)

30.6.2018
BGN'000 BGN'000 BGN'000

JlaBena AJ] 3382 - 3382
Onmnaiiandapm AJl 1654 1654 -
Codapma umoru AJICUI] 1189 1189 -
AuwniiB naii¢ caitancuc Muk - CAI] 357 357 -
Tonopos AJ] 157 - 157
Enana Arpokpeaut AJl 136 136 -
BT® Excnar bbarapus 67 67 -
Nmeenusp I KJTA 50 50 -
Cupma I'pyn Xonguar AJl 9 9 -
Apoma A/l 4 4 -
I'panyc Al 2 2 -
O0mmo 7,007 3,468 3,539
Hneecmuyuu na paznonoscenue u 3a Cnpaee?ﬂuea (Huso 1) (Huso 2)
npooadicoa cmounocm

31.12.2017

BGN'000 BGN'000 BGN'000

JlaBena AJ] 3,519 - 3,519
Onmnaiiandapm AJl 1,826 1,826 -
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Auniie naii¢ caitancuc Muk - CAILL 770 770 -
Codapma umotu AJICUIL] 664 664 -
Xuapounzomar AJ] 489 489 -
Tonopos A/l 155 - 155
BT® Excnar boirapus 78 78 -
Xumummnopt Al 26 26 -
Enana Arpokpeaur AJl 13 13 -
Cupwma I'pyn Xongunr AJl 2 2 -
0610 7,542 3,868 3,674

JBrkeHHeTo MeXAy HaYaJIHUTE U KPalHUTE cajlja Ha cipaBeaauBuTe ctoiHocTy Ha Hugo 1, Huso
2 u HuBo 3 e mpenctaBeHo B ciieHaTa TaOIUIA:

Hneecmuyuu na paznonosxcenue u 3a npooasxcoa Hueo 1 Huego 2 Oouwo
BGN'000 BGN'000 BGN'000
Canno kbM 1 ssayapu 2017 roguna 2,110 2,883 4,993
[Mokynku 1,116 551 1,667
Mponax6u (396) (16) (412)
Tpancdep or Huso 1 koM Hugo 2 (37) 37 -

Peanusupana neyan6a/(3aryoa), BKIIOYCHA B
TeKylara ne4yaixba u 3aryba 3a rofMHATA B CTATHATA
®uHaHCOBU npuxoau - HeTHa nevan6a ot onepanuu

C UEHHHU KHHXKA 11 10 21
Hepeanusupana 3ary0a, BKJIIOUEHA B TEKYIIATA

nedanba u 3aryoa 3a roguHata ([Ipmmosxenue Ne 11) 4) - 4
Hepeanusupana neuanba/(3ary6a), HeTHO BKJIFOUCHA B

npyr Bceobxsaten goxon (IIpunoxkenue Ne 13) 1,068 209 1,277
Caago xbM 31 gexemspu 2017 roguna 3,868 3,674 7,542
[Tokynku 744 15 759
Iponaxou (233) (162) (395)

Peanu3upana neyan6a/(3aryoa), BKIIOYCHA B
TeKyIlara nevyanda u 3aryba 3a roguHaTa B CTaTHITa
®uHaHCcOBH npuxoau - HeTHa nevan6a ot onepanuu

C UEHHU KHMXA 32 12 44
Hepeanusupana neyanba/(3ary6a), HeTHO BKJIFOUCHA B

npyr Bceobxsaten goxon (Ipunoxenne Ne 16) (943) - (943)
Caugo kbM 30 1onu 2018 roquna 3,468 3,539 7,007
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19. ABJT'OCPOYHU B3EMAHUS OT CBbP3AHU NPEANIPUATHUA

Lwvneocpounume 63emanus om cevpsanu npeonpuamus KoM 30 0HH ca:

ITpeaocTaBeHU IBATOCPOUYHU 3a6MH HA CBBP3aHU MPEIIPUITHS
BsemaHe 1o IbITOCPOYHO MIPEIOCTABEH JEMO3MT 32 HAEM
0010

30.6.2018 31.12.2017
BGN '000 BGN '000
21,778 20,356
213 243
21,991 20,599

JIBITOCPOYHUTE 3aEMH Ca TIPEJOCTABEHH HA aCOIMUPAHO JPYKECTBO M IPYKECTBO, KOHTPOIUPAHO

OT acoruupano apysxectBo (kbM 31.12.2017 r. ca KbM aCOIMUPAHO APYIKECTBO U APYKECTBO, KOHTPOIUPAHO

OT acOIMHUPAHO JAPYKECTBO).

VcnosusTa 1o NMPpEAOCTABEHUTE ABJIIOCPOYHHN 3a€MHU HAa CBBP3aHU NMPEANPUATHUA Ca KAaKTO CJICABA:

Buo Hozoeopena Jluxeen

Haoexnc 30.6.2018 31.12.2017
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
eapo 30452 31.12.2019 3.50% 17,924 19 16,538 17
neea 29900 11.06.2019 3.00% 3,854 39 3,818 3
21,778 58 20,356 20

HpeHOCTaBeHI/ITC ABJIITOCPOYHU 34€MHU HaA CBBP3daHU IMPECANPUATHA Ca € LS IMOANOMAraHe npu

q)HHaHCPIpaHe Ha HeﬁHOCTH oo 06H_IPI CTPATCTUYCCKU LICIIN. Te ca oOe3meueHU ChC 3a7103U HA IOCHHU KHIKA

(akuyu) u 3amKCH Ha 3aTI0BEI.

B3emanero mo ABJITOCPOYHO MPEAOCTAaBE€H JACMO3UT € OT APYKECTBO, CBbPA3aHO YPE3 OCHOBCH

aKIMOHEP 110 CKIIIOYEHH JOTOBOPH 32 HAeM Ha aIMUHUCTPATUBHU O0puCH B pa3Mep Ha 213 X.JIB. ¢ KpaeH CpoK

01.08.2022 r. (31.12.2017 r.: 243 x.11B).

20. APYT'U ABJTOCPOYHU B3EMAHUS

Jlpyeume 0vazocpounu e3emanusn na I pynama exnousam:

Bzemanusd no npoaazeHa MHBECTUIIUS B IBLIEPHO APYKECTBO
IIpenocraBenu 3aemu

30.6.2018
BGN'000

3,033
1,643

31.12.2017
BGN'000

2,940
1,216
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Jleno3uTr 10 AbArOCPOYHH JOTOBOPH 3a HAEMHU 359 368
Hpyru 360 359
0610 5,395 4,883

B3emanusiTa 1o nmpojiajieHa MHBECTUIIMS B IBILEPHO APYKECTBO ca C OTIOKEHO IUIAlaHe B
pasmep Ha 3,033 x.B. U ¢ odakBaH magex 31.12.2020 r., xorato ce oYakBa Ja MPUKIOYAT
HOPMATHUBHO ONPECICHUTE JACHCTBHS 10 PETUCTPAIMH HA Pa3pPEIICHHS HAa MEIUIIMHCKHA IPOAYKTH
(31.12.2017 r.: 2,940 x.11B.).

VYcaoBusTa 1o npeaoCTaBCHUTC ABJITOCPOYHHU 3a€MU Ha TPCTHU JIMIA Ca KaKTO CJIC/Ba:

Buo - Jocosopena  rp iy, XN 30.6.2018 31.12.2017
eanyma cyma %
‘000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. uxea 6 m.u. 1uxea
eepo 695 12.10.2022 3.05% 1,382 22 945 6
eepo 40  30.9.2021 6.00% 92 - 88 -
eepo 30 30.9.2021 6.00% 67 - 64 -
eepo 30  30.9.2021 6.00% 66 - 65 -
neea 120 31.12.2019 3.50% 36 - 54 -
1,643 22 1,216 6
21. MATEPUAJIHU 3ATIACH

Mamepuannume 3anacu BKIIOYBAT: 30.6.2018 31.12.2017
BGN'000 BGN'000
Croku 145,213 140,218
I'oToBa mpoaykuus 36,515 27,674
Marepuanu 32,530 33,102
[omydabpukaTu 11,921 10,680
He3zapbpiieHo mpon3BoACTBO 8,201 6,435
O6u10 234,380 218,109
Cmoxume no 8udose ca Kakmo cneosa: 30.6.2018 31.12.2017
BGN'000 BGN'000
Tabnernu hopmu 70,488 68,744
AmysiHu popMHu 18,098 19,591
Ko3meTtnunu ctoxu 12,359 7,239
VHrBeHTH 8,845 7,782
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CTOKH B IpoIleC Ha TOCTaBKa
KoncyMaTuem, MpeBbP30YHU U ariapaTh

Cynozuropunu
XpaHuTeTHH A00ABKH
Cuponu

Kanku

JInodpumaN

Hpyru
(0]111(1)

T'omosama npodykuyus exnousa:

Tabnernu popmu

AwmrryHU opMu

KoncymaTtusm, npeBbp304HN MaTepHald U amapaTtu
Cuponu

YHIBEHTHU

JInodpuman

CHOpUHIIOBKH

Hpyru
Oo6110

Mamepuanume 10 BUJOBE Ca KaKTO CJIeBa:

OCHOBHH MaTepHaJIH
CrnomararenHyu MaTepuaiu
TexHu4ecKr MaTepuau
Pe3epBHU uactu

Marepuanu B poIiec Ha JI0CTaBKa

Hpyru
O061mo

OcHoeHume mamepuanu 110 BUAOBC Ca KAKTO CJICABA:

Cybcraniun (aKTUBHU ChCTaBKH)
XuMuKaIu

®dnakoHu, TyOU U aMITyIIn

bunku

6,784 1,248
5,762 6,796
5,462 1,459
4,897 3,899
3,626 9,486
3,440 4,313
779 1,684
4,673 7,977
145,213 140,218
30.6.2018 31.12.2017
BGN'000 BGN'000
22,505 16,550
5,536 4,602
1,956 1,218
1,379 1,318
1,233 1,078
779 549

387 430
2,740 1,929
36,515 27,674
30.6.2018 31.12.2017
BGN'000 BGN'000
29,873 28,463
731 619

496 521

402 392

32 2,114

996 993
32,530 33,102
30.6.2018 31.12.2017
BGN'000 BGN'000
14,416 13,528
4,407 4,009
3,741 3,256
1,981 2,632
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OnakoBbYHU MaTEPHAIU 1,725 2,131
I[NBC u anymunueBo ¢hosmo 1,563 1,434
KoHcymaTuBH, IPEeBbP30YHH U arapaTH 1,251 929
Hpyru 789 544
06110 29,873 28,463

Kem 30.06.2018 1. ca yupeneHu ocoOeHHM 3a03U BBPXY MaTepHallHH 3amacd B pa3Mep Ha
96,891 x.nB. (31.12.2017 1.: 89,829 x.)1B.) KaTo obe3MeUYeHUE MO MOAY4YeHU OT ['pyrnara 6aHKOBU 3aeMHU U
u3nazacHu OankoBu rapanimu ({lpunooscernue Ne 27, Ne 31 u Ne 38).

22. TbPI'OBCKHU B3EMAHUA

30.6.2018 31.12.2017

BGN'000 BGN'000
Bzemanus om kauenmu 230,531 228,961
Obe3yenka Ha HecbOUpaeMu 63eMaHusl (2,307) (2,104)
BseManus ot KJIMeHTH, HETHO 228,224 226,857
Ilpedocmasenu asancu na nocmaguuyu 7,644 4,548
Obe3yenxa Ha agamcu (127) (127)
[IpenocraBenu aBaHCH, HETHO 7,517 4,421
O6u10 235,741 231,278

Bzemanuama om knuenmu ca 0€3ITUXBEHH M ca OCHOBHO B 6’[:J'Il"apCKI/I JIeBa U €BpO U JHWHApPH.

OO6wnuaitHo nmpykecTBara OT ['pynara moroBapsT ¢ KIMEHTUTE CPOK Ha IUTAI[aHe Ha B3EMaHUTA 110
npojaxxou B quana3ona ot 30 1o 180 1HU, OCBEH aKko HIMa ONpEC/ICHH CIIeU(pUIHN YCIOBUS 3a MaJIeXkK Ha
OMpe/Ie/ICHH KIUCHTH WM B CIIy4auTe, KOraTo ce pa3padoTBaT HOBU Ma3apy M MPOIYKTH U C€ HPUBIHYAT
HOBH TBHPTrOBCKH KOHTpareHTH. ['pymnaTa e onpeenuia o0MJacH KpeauTeH nepuoa 0 60 THU 32 KITUSHTH U
antekd, v 10 180 AHU 3a IPYTrU KJIMEHTH, 32 KOWTO HE HAYKCIISIBA JIMXBU HA KIIMEHTUTE, OCBEH CIIyYauTe Ha
MPECTPYKTYPaHHU B3eMaHUsI ChC CISIHAJICH JOTOBOP, IIPY KOUTO € JIOTOBOPEH MO-ABJIBI CPOK C MIOTACUTEIICH
wiaH u JuxBy. [lpyu npogakOu Ha MEIUIIMHCKO 00Opy/BaHe Ha OOJIHUYEH I1a3ap, KPSIUTHHs MEPUO]] Ou
MOTBJI JIa TOCTUTHE JI0 ¥ Ha/T 2 TOJAWHU MOpaau (GUHAHCOBUTE CHEIU(BUKU HA KOHTPArCHTHTE.

3abaBa cien TO3M CPOK € MpueTa oT ['pymara KaTo MHAUKATOP 3a 00e3leHka. PrKkoBoaCTBATA HA
JpykecTBata OT ['pymarta mpeneHsBaT chOMPaeMOCTTa KaTO aHAJIM3MPAT CKCIO3UIUITA HAa KOHKPETHHSI
KITUEHT, Bh3MOXXHOCTUTE 3a MoracsiBane (Ha KJIMEHTA U upe3 00e3MeueHNeTo) U B3eMaT PEelICHUE OTHOCHO
pasmepa, PU3HABAHETO U HAYHMCIISIBAHETO Ha CHOTBETHA 00E3IIEHKA.

Bwspacmoeama cmpykmypa Ha Hellaie)KUpaiuTe (PelOBHN) ThPIOBCKU B3EMaHUs € KaKTO ClIe/iBa:
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30.6.2018 31.12.2017

BGN'000 BGN'000
1o 30 nau 84,487 86,448
ot 31 10 90 nHU 56,585 52,678
ot 91 mo 180 guu 4,731 3,547
ot 181 10 365 guun 885 488
ot 1 10 2 ronuHu 194 243
0610 146,882 143,404

Bw3pacmosama cmpyxkmypa Ha IpocpoUeHUTE HEOOE3LEHEHU ThPTrOBCKU B3€MaHHsI € KaKTO CJIe/(Ba:

30.6.2018 31.12.2017

BGN'000 BGN'000
ot 31 10 90 nuu 34,557 36,373
ot 91 mo 180 nquu 19,776 21,217
ot 181 10 365 gumn 16,142 15,480
ot 1 1o 2 rogquHn 5,065 3,665
Haj 2 TOOUHU 948 1,544
0610 76,488 78,279

OOuuaitHO TpH MPOCPOUYCHUTE, HO HEOOC3IIEHCHH B3eMaHMs, ca OWJIM Beue MOCTUTHATH WK ca B

mpoueccC Ha U3roTBAHE CIIOPA3YMCHHA C BCCKU KOHKPECTCH KJIMCHT 3a pa3CpOUBaHC Ha IIAIIaHUATA 110 TE3U

B3C€MaHHA BCJHO C ABJDKUMA JIMXBA II0 TAAX 3a MEPHOJa Ha pa3CpOYBaAHC (BKJ'IIO‘II/ITeIIHO CaHKIMOHUDpAIIIA

JIUXBH 3a 320aBa).

Bwv3pacmosama cmpykmypa Ha IPOCPOUSHUTE 00€3LIEHEHH ThPIrOBCKH B3€MaHUs € KaKTO CJIe/(Ba:

30.6.2018 31.12.2017

BGN'000 BGN'000
ot 31 10 90 quu 378 368
ot 91 mo 180 guu 976 1,120
ot 181 10 365 nHu 2,183 1,958
ot 1 10 2 ronuHu 2,573 2,785
HaJI 2 TOOUHA 1,051 1,047
O06e31eHKa (2,307) (2,104)
06110 4,854 5,174

Ilo-ronsmara cu gacT IMPOCPOYCHUTE B3CMAaHHA Ca OT IbprKaBHU OOTHMYHH 3aBCACHU. Ha Bcuuku

MNpOCPOYUCHU B3€MaHUS IOJHUTUKATA Ha APYKCCTBOTO € Ja €€ HAYUCIIABAT, (1)aKTypI/IpaT n C’I)6I/IpaT

JOIIBJIHUTEIIHO JIMXBHU 3a MPOCPOYHE, YPE3 KOUTO CE€ KOMIICHCHpa H3LAJIO0 3a0aBara B IIamaHnusaTra "
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MMOHECCHUTE Pa3X0IK/3aryou, KakTo ChC CIICHUANHU CIIOPa3yMEHUs 3a ChOTBETHATa OOJIHUIA — JJIBKHUK,
TaKa M 4pe3 ChAcOHHU Aera.

Pa3mepbT Ha 0Oe3leHKaTa € M3YKCIICH HAa MHAWBUIyalHa 0a3a, MpH MpUaraHe Ha TEXHUKaTa Ha
JMCKOHTHPAHUTE MapHUYHM MOTOIM, C JAUCKOHTOBA HOpPMA, OINpeieieHa Ha 0a3a IeHaTa Ha MPUBICUCHUS
pecypc Ha JIpy»KeCTBOTO, KOPUTHUPAHA CIPSAMO yCpeTHEHATa HeTHA JIOXOJHOCT M KOHCEPBATUBHU MPOTHO3U
3a OUaKBaHHUTE MAPUYHU TIOTOIM, ONPE/ICICHN Ha OCHOBATa HA MCTOPHATA Ha JUTHKHUKA U TOANMCAHUTE
CIIOpa3yMEHHUs], PECIL. ChACOHU PELICHNs C Hero. B3emaHusATa WK YacTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO
NpeleHsIBa, Y€ CHIIECTBYBa MHOI'O BHCOKAa HECHUTYPHOCT 3a CHOMPAaHETO MM M HE ca OOe3ledeHH, ce
obesnensBat 10 100% (Ilpunoscenue 2.31.3).

Kem 30.06.2018 r. ca yupeneHu ocoOeHH 3all03M BHPXY THPrOBCKH B3e€MaHHs B pa3Mep Ha
67,791 x.nB. (31.12.2017 1.: 65,753 x.71B.) KaTo obe3MeyeHrE MO MOay4YeHu oT ['pynara OaHKOBH 3aeMHU U
usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

Jeusicenue na Kopekmuea 3a ooe3yenKa
30.6.2018 31.12.2017

BGN'000 BGN'000
Canjo B HAYAJI0TO HA TOAMHATA 2,104 2,483
Hauwnciaenu o0e3nenkn 216 1,190
Bb3cranosena obe3neHka (24) (1,333)
Edekt oT BaTyTHO-KYpCOBH MTPEU3UNCICHHUS 11 (7)
Tpancdep Ha 00e31eHKH Ha CbJcOHN U IPUCHACHU B3eMaHUs - (76)
Tpancdep kbM 00€3IIEHKH Ha CBbP3aHU TPEIIPHSITHSI - 3)
W3nucanu cyMu 1o HechOUpacMu B3eMaHUs - (150)
Cano B kpasi roAUHaTa 2,307 2,104

Hpedocmaeelmme aeancy Ha N1OCTaBYUIM Ca TCKYIIU, OCHOBHO B JICBA U B CBPO U Ca 3a IIOKYIIKA Ha:

30.6.2018 31.12.2017

BGN'000 BGN'000
CypoBUHH U MaTepUaIA 4,780 2,605
Yenyru 2,125 1,044
Crokn 587 785
Oo6e31eHka (127) (127)
Hpyru 152 114
O06mo 7,517 4,421

23. BBEMAHUS OT CBbP3AHU NPEAINIPUATHUSA

B3emanuama om C8bpP3aHU npednpmlmu}l 10 BUJOBE Ca KaKTO CJI€ABa:
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30.6.2018 31.12.2017

BGN'000 BGN'000
[IpenocTaBeHU THPTOBCKU 3a€MU 5,154 3,323
Bsemanus mo mpogaxOu Ha IPOIYKIUS U MaTepHAIIH 1,301 1,371
BseManus no 1UBHIEHT 34 -
000 6,489 4,694

Hpedocmaeeﬂume mbvp2co6CKuU 3aemu Ha CBbp3aHU JIMIia Cca HeoOe3MeUYeHH U ca KaKTo ciaeaBa:

Buo saryma HAozosopena Madexnc uxge 30.6.2018 31.12.2017
cyma H
BGN BGN
‘000 % '000 BGN *000 '000 BGN *000
6 m.u. 6 m.u.
auxea auxea
Ha Opyrrcecmea, C6LP3AHU UPe3 KNI0U08 YPAsIeHCKU
nepconan
neea 67,250 31.12.2018 2.81% 4,187 35 2,956 4
Ha OpyIrcecmea, KOHMPOIUPAHU OM ACOYUUPAHO
opyancecmeo
neea 900 31.12.2018 3.10% 907 7 305 5
nesa 190 31.12.2018 3.50% 60 - 62 -
O61ro: 5,154 42 3,323 9

Bzemanuama no npooaxcou na npodykyus u mamepuanu ca OC3IMXBEHU U ca B JIeBa U B
Oenmapycku pyOu.

OoOuuaiiHo ApyxecTBaTa oT ['pynara A0roBapsAT CPOK Ha IUIAIAHE HA B3EMAHMATA MO MPOAAXKOU Ha
npoaykius Mexxay 90 mo 180 mHu, a 3a B3eMaHuUs MO MPOAKOH Ha MaTepraiy (BKJI. CyOCTaHI[MK — aKTHBHU
cwreTaBkn) 10 30 quu. ['pynaTa e onpeennia MaKCUMaIeH KpEeIUTeH Mepuo 10 365 THH, 32 KOHTPAareHTUTE
IO POJIaKOM — CBBp3aHu JInIa. 3a0aBa ciie]] TO3U CPOK € IpueTa oT ['pynara kaTo HHIUKATOP 32 00E3ICHKA.
PwKroBozicTBaTa Ha Jpy)kecTBata OT ['pymara mpeneHsBaT chOUpaeMOCTTa KaTO aHAIU3UPAT KOHKPETHUTE
B3EMaHUsI M ChCTOSHUETO Ha IPYKECTBO-IIBIKHUK, KAKTO U 00CTOSITENICTBATA 10 3a0aBaTa M Bh3MOXKHOCTHTE
3a rmoracsiBaHe, Clie/i KOETO B3eMar pellieHre JJalli Jia ce IPU3HaBa U HAaYKCIIsiBa 00e31IeHKa Ha HHMBH Ty aTHa
0a3a 1 B KaKbB pa3Mmep.

Bw3pacmosama cmpykmypa Ha HemaaexupanuTe (PeIOBHHM) THPrOBCKM B3€MaHHS OT CBBP3aHH
JIUIa € KaKTO CIIe/iBa:

30.6.2018 31.12.2017
BGN'000 BGN'000

110 30 1uu 600 343
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ot 31 1o 90 nan 200 135
orT 91 o 180 nuu - 109
000 800 587

Bw3pacmosama cmpykmypa Ha NpOCPOYCHUTE HEOOC3LEHEHH THPTrOBCKU B3EMaHUs OT CBBP3aHU

JIMIA € KaKTO CJIEBA:

30.6.2018 31.12.2017
BGN'000 BGN'000
ot 31 10 90 nHu 54 135
or 91 o 180 nHu 345 364
or 181 mo 365 nuu 102 285
06110 501 784
24. IPYTU KPATKOCPOUYHHU B3EMAHUS U AKTUBHU
/lpyeume e3emanus u npeoniamenu pazxoou Ha I'pynara BKIIOYBAT:
30.6.2018 31.12.2017
BGN'000 BGN'000
CvOebnu u npucvOeHu 83eManus 11,575 8,165
Obe3yenra na cvOeOHU 3eMaAHUSL (2,559) (2,559)
CbaebHU U IPUCH/ICHN B3EMaHUS, HETHO 9,016 5,606
Jlaubiu 3a Bb3CTaHOBSIBAaHE 9,203 8,075
[IpemocraBeHr 3aeMH Ha TPETH JTUIA 3,227 3,219
[Mpeannarenu pa3xonn 1,984 1,915
Bsemanust 1o nmpeocTaBeHn ACTIO3UTH KaTO TapaHIUN 384 439
[IpenocraBenu cpeacTBa HA MHBECTUIIMOHHU TTOCPETHUITH 98 125
Bsemanwus mo npogaxou ot H30K - 3,915
Hpyru 1,964 1,661
O6mmo 25,876 24,955

UYact oT chJieOHNTE U PUCHICHN B3€MaHUs Ca Bh3HUKHAIH BbB BPBh3Ka C MPOJIAKON Ha AbP)KaBHU
OOJTHUYHM 3aBEJCHUSA. 3a MOBEYETO OT TAX Ca JOTOBOPECHH WJIM B TPOIEC HA JTOTOBAPSHE MOTACHUTEITHH
ranoBe. [lopaan Tasu npuarHa ppKOBOACTBOTO Ha I'pymara e omeHnI0 HeoOXOJUMOCT caMo 32 YaCTUYHA
o0e3IIeHKa Ha TOPENIOCOYCHUTE B3eMaHHUS.

Jlanvyume 3a 6b3cmaH0616aHe BKIOYBAT: 30.6.2018 31.12.2017
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BGN'000 BGN'000

Axims 3,948 3,625
JAC 3,694 4,235
Jaubim ot mevyanbara 1,543 210
MecTHU JaHBIN U TAKCU 18 5
0610 9,203 8,075
IIpeonnamenume pazxoou BKIIOYBAT: 30.6.2018 31.12.2017
BGN'000 BGN'000

AOoHaMeHTH 784 736
3acTpaxoBKHU 481 664
Bayuepu 265 44
JINIeH3MOHHY U ITATEHTHU TaKCU 92 53
Haemu 26 71
Pexnama 7 52
Hpyru 329 295
06110 1,984 1,915

[IpenocraBeHuTe 3aeMU Ha TPETH JiuIa B pasmep Ha 3,227 x.B. (31.12.2017 r.: 3,219 x.;1B.) ca

npenocTaBeHu Ha net npeanpustust (2017 r.: meT npeAnpusTHs) — KOHTPareHTH C el 000pOTHHU CPEACTBA.

lNogumaaTa moroBopena nuxBa 1o Te3u 3aemu 3a 2018 1. e mexay 4.3% u 4.7% (2017 r.: 4.3% u 4.7%).

25. ITAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

[TapuuHu cpencTBa B pa3IlIaliaTeIHA CMETKH

O0e3ueHKa HAa TAPUYHK CPEACTBA B pa3IuIAIlaTeIH CMETKH
ITapuunu cpencTsa B Kaca

Kpartkocpounu geno3utu

KpartkocpouHo 6J0KMpaHu IApUYHU CPEICTBA

IMapuynm cpencTBa M NAPpUYHH EKBUBAJIEHTH, MPeICTABEHH B
KOHCOJMIUPAHUS OTUYET 32 NAPUYHHTE MOTOLHU

Brokupanu cymu no npuaoOrBaHe Ha IBIIEPHO APYKECTBO

bnokupanu mapuyHM cpejicTBa 10 ChICOHN UCKOBE H IO M3/1aJIcHH OaHKOBU
rapaHIun

Ilapu4Hu cpeAcTBa M MAPUYHU €KBMBAJICHTH, IIPEACTABEHH B
KOHCOJIUAVPAHHUSA OTYeT 32 (PHMHAHCOBOTO ChCTOSIHHE

30.6.2018  31.12.2017
BGN'000  BGN'000
16,462 17,554
(166) (166)
1,884 2,337
2,064 2,863

36 26
20,280 22,614
1,020 10,537
333 177
21,633 33,328
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[lapyryHuTe cpeicTBa M NMapUYHU €KBHBAIEGHTH, C KOMTO pasmosara ['pynara ca neHOMUHHpaHH
OCHOBHO B JIeBa, €Bpo U moJicku 31101u (31.12.2017 r.: neBa, eBpo U YKPaHMHCKH TPUBHH).

CpeHOTO HUBO Ha TOJUINHUTE JIUXBCHU PaBHHMINA 110 PA3IUIANIATCIIHUTE CMETKH B JICBa U BAIyTa €
B rpanunute ot 0.01% o 0.3% (2017 r.: ot 0.01% 1m0 0.3%), a Ha TETO3UTHUTE CMETKH B JICBA U BaJIyTa €
ocHoBHO B rpanunute ot 0.01% mo 10.5% (2017 r.: o1 0.01 % 10 10.5%).

Ksm 30.06.2018 1. GiokupaHWTe MapuIHU cperacTsBa B pasmep Ha 1,020 X. JB. mpeacTaBisIBaT
MapUYHU CPENICTBA B CIIEIAIHA (ECKPOY) CMETKa I10 IOTOBOP 3a MpuaoduBane Ha msmose ot JlekoBut OO/
Copbust u npyxectBara ®apmactop, bearapus (31.12.2017 r.: 10,537 x.11B.).

KpatkocpouHo OnokupaHHWTe MapU4HU CpeAcTBa B pazmep Ha 36 x.B. (31.12.2017 r.: 26 x.1B.)
MPE/ICTAaBIISIBAT OCHOBHO OJIOKMPAHU CPEJICTBA 10 TapaHIIUH 32 H3ITbIHEHHE.

26. COBCTBEH KAIIUTAJI
Ocnoeen akyuonepen Kanuma

KoM 30.06.2018 1. perucrpupanust akiuoHnepeH karmmrtan Ha Codapma A/l Bp3nuza Ha 134,798
X.JIB., pasmnpenenenu B 134,797,899 akuuu ¢ HOMHHATHA CTOMHOCT €IMH JIEB 32 aKIIHS.

Axmunte Ha Codapma A/l ca oOMKHOBeHH, O€3HAIMYHU C MPABO HA TMOJyYaBaHEe HA JUBUACHT U
JTUKBUIAIMOHEH ST M ca PErHCTpUpaHu 3a ThproBus Ha bwarapcka ¢onmoBa G6opca — Codus Al u
BaprraBckara honmosa 6opca.

Oépammno uskynenume coocmeenu akyuu ca 8,863,577 6pos B pazmep Ha 34,291 x.B. (31.12.2017
r.: 9,032,980 6pos B pazmep Ha 33,834 x.11B.).

3akonoseume pezepeu B pazmep Ha 55,967 x.B. (31.12.2017 r.: 51,666 x.11B.) ca popmupanu oT
pasmpeneneHre Ha reJyandara Ha JIpyKeCTBOTO-MaiKa M BKIIFOUBAT U3IUI0 cymuTe 3a Gouxa “Pezepen”.

Ilpeouenvunuam peszepe - 3a umomu, mawiuHu u ooopyoseane B pazmep Ha 31,395 x.7iB.
(31.12.2017 r.: 31,945 x.71B.) € popMHUpaH OT MOJOKHUTETHATA PA3IMKA MEXIy OallaHCOBaTa CTOWHOCT Ha
MMOTHTE, MallIMHUTE, 000PYIBAHETO Ha Jpy>KecTBaTa OT ['pynaTa U TEXHUTE CIIpaBeIJIMBU CTOHHOCTH KbM
JaTUTe HAa CHOTBETHHUTE PEIOBHH MpPEONEHKH. EQEeKThT Ha OTCpOUEHHTE JaHBLU BBPXY MPEOICHBUHHS
pe3epB € OTUETEH AUPEKTHO, Ype3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 33 TOMHATA.

Pesepe no gpunancoeu akmueu na pasnonodcenue u 3a npooaxcéoa B pazmep Ha 3,166 x.nB. —
nonoxkutenHa enuunHa (31.12.2017 1.: 4,109 X.71B. — MOJIOKUTENHA BENTUYKHA) € (hopMUpaH OT eheKTuTe
OT HOCJIe/[BAIllA OIIEHKA Ha MHBECTULIMHUTE Ha Pa3IOJIOKEHHUE U 3a IIPoak0a 10 CpaBeAIBaTa UM CTOHHOCT
(BKIIIOUMTENHO KOHCOJHMAMPAHUA 47 OT M3MEHEHHETO Ha TO3M Pe3epB B aCOLMHpPAHM JIPYKECTBA IPU
OLIEHKAaTa UM I10 METO/Ia Ha COOCTBEHUSI KaITUTa).

Pe3zepevm om npeusuucienue 66 anymama Ha NPEOCMagane HA YyIHCOeCMPAHHU OeliHOCmU B
pasMep Ha 216 x.1B. — monoxkurenna BenmmuuHa (31.12.2017 1.: 310 X.IB. — OTpHIIaTEIHA BEIUYHHA) €
(dopMUpaH OT KypCOBWTE pa3liMK{, BB3HHKHAIM B PE3yiATaT Ha MPEH3YMCISIBAHETO Ha BaJlyTara Ha
(hMHAHCOBUTE OTUETH HA UY)KICCTPAaHHUTE IPY’KECTBA BHB BallyTaTa Ha MpeACTaBsHE Ha [ 'pymara.

Pezepevm ,,Hepaznpeodenena neuanda” BKIIOUBA KOMIIOHEHT ,,IPYTH PE3epBU°, KOUTO ChIbpPKa
pasnpeesieHd CyMHU OT PeaTM3UPaHy 1eYanor OT MUHAJIM TOIMHY Ha JApYyXKecTBa OT ['pynara 1 KOMIIOHEHTa
,,HaTpyIaHu 1ne4yanou u 3aryou”.
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KoM 30 roHu Hepaznpedenenama neuanda ¢ B pazmep Ha 283,653 x.B. (31.12.2017 r.: 281,509
X.JIB.), BKJIFOYBA M NIPU3HATATA HATpYIaHa aKTioepcka 3aryoda B pasmep Ha 2,304 x.B. (31.12.2017 r.: 2,304
X.JIB.), OTYETEHA TIPU TIOCIIE/IBAIM OIICHKU Ha TUIaHOBE C Je(UHHUPAHU TICHCUOHHH JIOXOJIH BB BPH3Ka C
npomsinata B MCC 19 [lencuonnu u opyeu 0oxoou Ha waemu auyda.

27. ABJII'OCPOYHU BAHKOBU 3AEMU

Hozoeope
Ha cyma
Ha 3aema Iaoesc 30.6.2018 31.12.2017

Lvneocpo Kpamxkocpo Jvnzocpo Kpamxkocp

yna yacm yna yacm Oowo uHa yacm ouHa yacm Obwo

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumnu nunuu u 3aemu 3a 060pomuu
cpeocmea
neBa 16,000 30.06.2024 12,083 2,462 14,545 13,109 2,462 15,571
6er.pyosu 3,350 26.06.2021 2,025 802 2,827 - - -
€Bpo 590 31.05.2022 919 188 1,107 825 141 966
neBa 4,250 16.04.2023 888 106 994 885 209 1,094
€Bpo 300 05.06.2020 234 236 470 352 234 586
1eBa 120 25.08.2020 37 10 47 40 24 64
CPBOCKH IHHAp 6,000 25.03.2019 - 18 18 6 25 31
Hneecmuyuonnu 3aemu
€BpO 32,000 15.04.2021 13,098 7,135 20,233 16,691 7,172 23,863
€BpO 12,000 24.04.2024 16,734 3,369 20,103 18,472 3,350 21,822
€BpO 172 28.02.2021 112 73 185 146 72 218
€Bpo 565 25.10.2018 - 82 82 - 220 220
€Bpo 2,000 30.06.2018 - 81 81 - 569 569
azep.MaHat 35 16.03.2021 22 11 33 - - -

46,152 14,573 60,725 50,526 14,478 65,004

['pynara IOCTENEHHO € YCTaHOBHMJIA IMOJIMTHKA HA €XKErOJHO IMPEJoroBapsHe Ha YCJIOBHATA Ha
IbPBOHAYAIHO JIOTOBOPEHM IBJATOCPOYHM KPEIWTHHU JIMHWH, BKJ. TaieXHuTe cpokoBe. OT jarara Ha
[PEJIOTrOBAPSHETO yIB/DKCHUTE KPEAWTHH JIMHUKM CE€ NPEACTaBAT KATO KPAaTKOCPOUHHM OAaHKOBH 3a€MHU
(ITpunoowcenue Ne 31).

[Nony4yenuTe 6aHKOBH 3aeMH B €BPO Ca JIOTOBOPEHU OCHOBHO TPHU JIMXBEH MPOLICHT, ONpe/IelicH Ha
0aza EURIBOR mmtoc HanbaBka 10 3.5% wim ¢dukcupan no 2.35%, 3a nesoBute kpenutd — a0 4.1%
¢ukcupan, 3a 6ankoBute 3aeMu B cpbOcku auHap — BELIBOR 10 0.5% 1 3a 6aHKOB 3aeM B a3epOaipkaHCKH
MaHat — 24.10% ¢ukcupan (2017 r.: 3a eBpo - EURIBOR mmiroc Hanbaska o 3.5% wnu pukcupan 1o 2.35%,
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3a JIeBoBUTE KpenuTh — 110 4.1% ¢uxcupan u 3a cppocku nunap — BELIBOR no 0.5%). Kpenutute ca 3a
000POTHU CpenCTBA.

WHBECTUIIMOHHNTE KPEIUTH Ca C eJT IIOKYNKA Ha JBITOTPaiHI MaTepPHATHU aKTUBY U pa3IInpeHue
Ha JeHHOCTTA.
B moi3a Ha GaHKHTE-KPEIUTOPH 32 00€3MCUCHUE Ha TTIOCOUCHUTE [TO-TOPE 3aCMHU Ca YUPEACHHU:
o Unoteku Ha HeaBWXUMHU UMOTH (IIpunosicenue Ne 14);
e Oco0Oenn 3a5103u Ha:
- mamwmeu 1 obopyasane (I1punoscenue No 14);
- Marepuanuu 3anacu (Ilpurooscenue No 21);
- TBproBcku B3emanus (Ilpunoosicenue Ne 22).

28. ABJI'OCPOYHMU 3AABJIKEHUSA KBM IIEPCOHAJIA

JBArocpovyHuTE 3a0bIKEHNS KbM NepcoHana KbM 30 FOHU BKJIIOYBAT:

30.6.2018 31.12.2017
BGN '000 BGN '000
JBarocpouynu 3aabpKeHUs KbM NIEpCOHaja pU IeHCUOHUpaHe 5,412 5,177
3abIDKEHMS 110 TBITOCPOYHH JOXOIU 32 TAHTUEMH 373 281
O6u10 5,785 5,458

ﬂ'b]lZOCpOllHu 3A0BINCEHUST KM nepcoraia npu neHCuoHupane

JIBJITOCPOYHUTE 33/IbJKEHUS KbM IIEPCOHANIA BKIIOYBAT CEralHaTa CTOMHOCT Ha 3a/bJDKEHHETO Ha
ApyxecTBara oT I'pyrnaTa, orepupaiiy OCHOBHO B Bwieapus u Ykpaiina, 3a u3IUIalaHe Ha 00e3MIeTCHUS Ha
HaeTHst IEPCOHA KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBO ChCTOSTHUE MTPU HACTHIIBAHE HA IEHCHOHHA BH3PACT.
Coriacuo Konekca Ha Tpyna B buieapus BCEKH CITYKUTENT MMa MPaBO HAa 00E3IETEHHE B pa3Mep Ha JBE
OpyTHHM 3aIUIaTv IPH IEHCHOHUPAHE, a aKO € paboTUI IPH ChIIKsA paboToaaTel rnpe3 nociaeauure 10 roguaun
OT TPYIOBHSI My CTaX, 00€3IIETEHHETO € B pa3Mep Ha IIECT OPYTHH 3aILIaTH KbM MOMEHTA Ha IEHCHOHHUPaHE
(ITpunoowcenue Ne 2.23).

3anbioKeHUsITa Ha paboTojaTesss KbM IepcoHajla NpPH IEHCHOHUpPAHE 3a JpY)KecTBaTa W3BBH
brirapus, ca KakTo cienBa:

o Vkpatina — paboTojaTessIT uMa 3aJIbJDKEHUE Jla M3IUIAaTH MeXAy 6 1 12 IIB. criopes TpyIOBHS CTax
Ha PabOTHMKA M COLMAJIHU INEHCHH, KOMTO JPY)KECTBOTO HAUMCJIABA ClleJl NEHCHOHHMPaHE Ha
CITy’KUTEJIUTE TIOPaaAn ceuupHIHH yCIOBUS HA TPY;

e Jlameus, benapyc u Mondosa — paboronareisT HsIMa 3aKOHOBO 33JbJDKEHHE KbM IepcoHaja Mmpu

IEHCUOHUPAHE;

o Kasaxcman - cwriaacio KazaxCTaHCKOTO 3aKOHOJATEIICTBO pa60T021aTen51T HsMa 3aKOHOBO
3a4bJDKCHUEC KbM NIEPCOHAIA IPU NCHCUOHUPAHE,

° Copbus — a6OTO}_'[aTCJ'I$IT € 3abJDKCH a U3IlJIaTu 3¢ [S18:0%¢ a0OTHH 3aIlJIaTH.
P
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3aodvaocenuss no dvacocpouHU 00X00U 3 MAaHmMuemu

KbMm 30.06.2018 1. B cTOHHOCTTA HA IBIATOCPOYHUTE 3aAbIDKEHHS KbM IepcoHaja ca BKIIOUEHH U
373 xam. (31.12.2017 r.: 281 X.1B.), MpeACTAaBISIBAINM 3aIbDKCHHS KbM IIEpCOHAa, CBBP3aHU C
M3IUTANAHETO Ha TAHTUEMH 3a TIEPHO OT moBede oT 12 M. - 1o 2021 r. (2017 r.: o 2020 1.).

29. SAABJIKEHUA 11O PUHAHCOB JIM3UHI'

KoM 30 roHM 337b/DKEHUATA 110 (PMHAHCOB JIM3UHT A TI0 OTMEHSIEMH JOTOBOPH 3a MPUJI00MBaHE HA
aBromoOmu. Te ca mpencTaBeHn HETHO OT AbJDKMMaTa B ObJeIIe JuXBa, KaKTo ClIeaBa:

Cpok 30.6.2018 31.12.2017

BGN'000 BGN'000
o enna roguna (I1punosicenue Ne 37) 1,119 1,271
Han equa ronuna 1,701 1,950
O6u10 2,820 3,221

MuHHMaTHATE TU3UHTOBH IUIAIAHMS 110 (1)I/IH3.HCOBI/I$I JIM3UHTI Ca ABJDKMMH KaKTO CJICaBa.

Cpox 30.6.2018 31.12.2017
BGN'000 BGN'000

Jlo eqna roguHa 1,186 1,360
Ot egna 10 Tpu roJMHU 1,763 2,030
2,949 3,390

Bbwaent huHaHCOB pa3xo/ M0 GUHAHCOB JTU3UHT (129) (169)
O0wo 2,820 3,221

HepkuMuTe B paMKWTe Ha crienBammre 12 Mecela JM3WHIOBM BHOCKM Ca TIPEACTAaBEHH B
KOHCOJTMAUPAHUSI OTYET 32 (PUHAHCOBOTO ChCTOSHUE KaTo ,,IPYTH TeKYIH 3aabinkerus” ([lpunooicerue Ne 37).

30. IPABUTEJICTBEHU ®PUHAHCUPAHUA

K®M 30 roHu npaBuTencTBeHUTE (GDMHAHCUPAHUS Ha JIpyKecTBaTa oT [ pyrnaTa BKIIOUBAT:

30.6.2018 31.12.2017
BGN'000 BGN'000
JbIrocpodHa 4acT Ha MPABUTEIICTBEHN (PUHAHCUPAHHUS 7,897 8,250
KpartkocpouHa yacT Ha npaBUTeNCTBeHH (puHaHCUpanus ({Ipunodcenue
Ne 30) 775 867
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O0mo 8,672

9,117

KoM 30 roHn moirydeHuTe MpaBUTEICTBEHN (\MHAHCHPAHUS Ca OT CIIEAHUATE IpyXKecTBa oT [ pymara:

30.6.2018 31.12.2017

BGN'000 BGN'000
Codapma Al 5,731 5,986
Bbuodapm Umxenepunr A/l 1,883 1,953
Beradapm 573 638
Yuudapm A/l 485 540
O0mo 8,672 9,117

[IpaBuTencTBennTe (hUHAHCHUPAHUS ca IO E€BPONEHCKH ONEpPATHBHU MPOrpaMH U Ca CBBP3aHH

OCHOBHO C NpuaoOuBaHe Ha MamuHU u obopyaBaHe. ([Ipunoowcenue Ne 14). KpaTkocpoyHata 4acT OT

(¢uHaHCHpaHuATa B pa3Mep Ha 775 x.JB. (31.12.2017 r.: 867 X.1B.) 1ie ObJe MpU3HATA KATO TEKYII IPUXO]]

mpe3 cieaBamuTe 12 Mecema OT jgaraTta Ha KOHCONHUIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHUE H €

npeICTaBeHa KaTo ,,APYTU TeKyIn 3aabiokerus” ([punoscerue Ne 37).

31. KPATKOCPOYHHU BAHKOBHU 3AEMH

Kpamxkocpounume danxoeu 3aemu Ha I'pynata kbM 30 10HU ca KakTo CleIBa:

Hozoeopena
Buo sanyma cyma IHaoexnc 30.6.2018
'000 BGN'000
bankoeu 3aemu (06vpopagpmu)

€BpO 26,000 31.10.2018 39,455
neBa 20,000 21.05.2019 19,873
€BpO 7,500 25.04.2019 10,720
neBa 10,000 31.05.2019 10,002
neBa 10,000 31.12.2018 10,000
€BpO 5,000 25.04.2019 9,772
neBa 9,779 01.06.2019 9,729
€BpO 5,000 31.01.2019 9,192
€BpO 10,000 31.10.2018 7,301
€BpO 3,500 02.09.2018 6,355
€BpO 3,000 25.04.2019 5,853
eBpO 3,500 26.06.2019 3,912
€BpO 2,500 19.06.2019 2,934
€BpO 1,000 30.12.2018 1,956
YKp.TPUBHU 77,000 24.07.2018 1,286
€BpO 1,100 26.06.2019 1,158

31.12.2017
BGN'000

42,567
11,775
10,742
2,860
10,001
9,757

13,614
6,319
5,862
3,520

115
1,076
1,752

608
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€BpO
€BpO
€BpO
€BpO
Oer.pyonn
6en.pyonn
Oer.pyonn
JieBa
Oer.pyon
€BpO
Oer.pyon
1. 10J1ap
Oer.pyon
€BpO
Oe.pyon

eBpO

Buo eanyma

Kpeoumnu nunuu
€BpO
neBa
6en.pyou
neBa
€BpO
€BpO
6en.pyomnu
Oen.pyonn
6en.pyomnu
Oen.pyonn
6en.pyomnu
neBa
6en.pyomnu
Oen.pyonn
6en.pyomnu
Oen.pyonn
€BpO

6exn.pyonn

500
500
400
2,000
350
345
230
500
150
500
32
30
21
1,500
183
1,000

Hozosopena
cyma

'000

8,434
10,000
10,500
10,000

3,400

3,000

1,200

1,000

500
345
210
1,000
150
150
100

6,009

5,000

1,849

25.01.2019
12.03.2019
09.11.2018
21.09.2018
24.09.2018
20.02.2020
31.07.2018
31.05.2019
25.08.2018
19.06.2018
31.05.2021
30.12.2019
30.06.2019
25.11.2018
07.06.2018
22.12.2018

Tlaoesxc

31.12.2018
31.12.2018
20.02.2021
30.10.2018
04.03.2019
01.11.2019
08.01.2020
19.01.2019
31.07.2020
29.11.2018
31.01.2021
20.12.2018
31.10.2020
30.12.2019
10.02.2020
02.07.2019
31.08.2018
24.05.2019

978 978
978 -
782 782
756 3,912
290 292
281 274
196 175
181 -
113 108

86 519

28 60

26 -

18 -

- 2,847

- 152

; 1,173
154,211 131,840
30.6.2018 31.12.2017
BGN'000

15,908 15,908
10,000 10,000
8,936 -
8,095 9,244
6,482 5,797
4,300 8,821
1,023 1,009
839 831
417 416
290 287
174 -
132 288
128 122
116 121

82 79

20 2,256

- 5,594

- 1,552
56,942 62,325
211,153 194,165

HOJ’Iy‘leHI/ITe 0aHKOBU 3aE€MHU B C€BpO Ca JOTrOBOPCHU OCHOBHO ITPU JIMXBCH IMMPOLCHT, ONPCACIICH Ha

6aza EURIBOR mtroc mag6aska g0 2.2% wim dhukcupan 10 12%, EONIA mrroc Haxbaska g0 2.1% wumm

BELIBOR mtoc HanbaBka 0,5%; 3a neBoBute kpenutu — SOFIBOR mmiroc HanbaBka 1o 2.6% u pukcupan
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10 3.1%; 3a Oenapycku pyomu — 15% ¢ukcupan; 3a ykpauHcku rpuBHU 18.6% ¢dukcupan u 3a MIaTCKu
nonmapu 12% (2017 r.: EURIBOR mumtoc HambaBka no 2,2% wimm ¢uxcupan g0 12%, umu EONIA mroc
Haz0aBka 10 2.1% wiu BELIBOR mtoc Han6aBka 0,5%; 3a nesoBute kpeautd — SOFIBOR mttoc HanbaBka
1o 2.95%; 3a 6enapycku pyonu — 15% dukcupan u 3a ykpauHcku rpuBHU 17% dukcupan). Kpenuture ca
3a 00OPOTHH CPECTBA.

B mnon3a Ha OaHKWTE KPeIUTOPH 3a OOE3INCUCHUE HA MOCOYCHUTE MO-TOPE 3aeMH Ca yupeleHU
oco0eHHn 311031 Ha:

- MammHu u obopyasaue (Ilpunosicenue Ne 14);
- CYpOBHHH, MaTepHaIX ¥ TOTOBA POoAyKIwms (I/Ipunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

KsMm 30.06.2018 r. ca yupeneHr 0cOOCHU 3aJI03U BbPXY B3EMaHUs OT CBbP3aHH JIUIA, TTOJICKAIIH
Ha KOHCOJUIAIMS U eMMMAHUPAHU 32 [IEIUTE Ha KOHCOJIUANPaHus (HHAHCOB OTYET B pa3Mep Ha 58,671 x.jiB.
(31.12.2017 r.: 44,726 x.7B.) Kato obe3MeUeHHE MO TMOJIyYeHH OT I'pymata OaHKOBH 3a€MH U W3/aCHH
6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 38).

32. TBPTOBCKH 3A IBJIZKEHU S

Tovpzoseckume 3a0b1rtceHusa BKIIOYBAT: 30.6.2018 31.12.2017
BGN'000 BGN'000

3aabIDKEHUS KBM JOCTABUULIN 114,509 134,556
Ilomyuenu aBaHcH OT KJIUEHTH 607 612
Oo6mo 115,116 135,168
3aovaxceHuama KoM 00CMAaAsUUYU CA KbM: 30.6.2018 31.12.2017
BGN'000 BGN'000

HoctaBunmm u3BsH Pbbarapus 75,424 96,674
HocraBunim ot Phenrapus 39,085 37,882
06110 114,509 134,556

3abIDKEHUSATa KbM JOCTABYMIIM Ca TEKYIIM, OC3JIMXBEHHU U ca 3a MOJYYCHU MaTepUald, CTOKH U
yeinyru. CpemHHMSIT KPEIWTEH IepHoJ, 3a KOWTO OOMYAaiHO HE C€ HaYHCIgBa JIMXBa IO THPTOBCKHU
3agbipKeHud € 1o 180 mHu.

33. BAABJKEHUA KbM CBBbP3AHU HPEAIIPUATUSA

3a0vadicenuama KoM C6bP3AHU NPEONPUAMUA BKIIOUBAT:
30.6.2018 31.12.2017
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3anbIKeHNs KbM JPY>KEeCTBA - OCHOBHU aKI[HOHEPH
3aabIKeHUs KbM APYKECTBA, KOHTPOJIUPAHHU OT aCOLIUUPAHO
JIPY>KECTBO

Hpyru cBbp3anu 1una

3anbIDKeHHs KbM JPY’KeCTBA CBBP3aHHU Upe3 KITF0U0B
YIPABICHCKHU TIEPCOHAT

3a,H”I>J'I)KCHI/I$I KbM CbBMECTHH U aCOLIMHUPaHU
3aIbIKCHUS KbM APYKECTBA CBbP3aHU YpPEC3 OCHOBCH aKITUOHCD

Oo01mmo

3a0badicenuaAma KoM C6bP3aAHU RPEORPUAMUA NO 8UOOBE CA:

3aqbiDKEHHs 32 AUBUACHT

HocraBka Ha yciyru

3aqbIDKEHUS 32 JOCTaBKU Ha CTOKU M MaTEPHAIIH
3anbIKeHe 3a JOCTaBKa Ha IBJITOTPaiHU aKTUBU

Oo6110

BGN'000 BGN'000
6,921 21
493 12

373 30

260 291

2 -

- 403

8,049 757
30.6.2018 31.12.2017
BGN'000 BGN'000
7,736 -
231 252

55 468

27 37

8,049 757

33.,I[T>J'DKCHI/IHT8. KbM CBBP3aHU NPCANPUATUA Ca TCKYIIU, B JICBA, Oe3NIMXBEHU U HE ca o0e3neucHU

JOTTBJIHATETHO ChC CHEIHANICH 3aJI0T WJIM rapaHIus ot I pymara.

34. BAABJIKEHUSA 1O JOT'OBOP 3A ®AKTOPUHI

JpyxecTBo oT ['pynara uma CKJIIOUYEH J0roBop 3a (HakTOpuHT ¢ GpuHaHCOBA UHCTUTYIHS (DakTop)

o1 19.01.2016 r. 3a npexBbpIIsIHE HAa CHLIECTBYBAIIN HEU3UCKYEMU B3€MAHUSI OT CBOU KIIHMEHTH.

dakTopbT MMa MPABOTO Ha oOpaTeH UCK (IPaBO Ha perpec) 3a BCHUKH aBaHCOBO IUIATCHU CYMH,

HC3aBUCHUMO JaJIM Ca BKJIIOYCHHU HJIM HE B O,Z[06p6HI/I$I KpEAUTCH JINMUT. O,Z[O6p€HI/IHT KpCAUTCH JIUMUT €

25,000 xwmnB. [Ipexsbpiienure GpakTypu ce Iamar aBancoBo 70 90 % (neBeTaeceT MpoIeHTa) OT TAXHATa

croiHocT ¢ BkiroueH JIJIC.

Jluxpara e B quanazona Ha 1M SOFIBOR + 1.80 % na roaumHa 6a3a u ce yrbpika Ha eTHOMECSUYCH

neproa B Kpast Ha BCCKU KAJICHAAaPEH MECCII.

Kem 30.06.2018 r. 3agbmkeHneTo mo goroBopa 3a (aKkTOPHHT € B pasMep Ha 22,589 Xui.Jjs.

(31.12.2017 r.: 19,403 x.11B.)

OO6mo npenocraBeHoTo ¢puHaHcupane mnpe3 2018 r. e B pasmep Ha 78,550 x.nB. (30.06.2017 r.:

67,769 x.18.) (Ilpunoxenue Ne 2.25).
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35. 3AABJIOKEHUSA KBM IIEPCOHAJIA U 3A COITUAJIHO OCUT'YPSABAHE

3aovasicenuama Kom nepconana u 3a COUUAIHOMO OCuU2ypA6ane BKIOIBaT:

30.6.2018 31.12.2017
BGN'000 BGN'000
3aabKeHUs KbM IEPCOHANa, B T.4.: 13,624 10,317
MEeKYUU 3a0BINCEHUSL N0 8b3HAPANCOCHUS 4,768 4,499
Tanmuemu 4,526 3,328
IThawanus na 6aza akyuu 1,171 -
HAYUCeHUst 3d HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 3,159 2,490
3aabHKEHHS TI0 COITHATHOTO OCUTYpPSBaHE, B T.U.: 2,583 2,578
MEKYUU 3A0BINCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 2,101 2,227
HAYUCNeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 482 351
0610 16,207 12,895
36. SAABJKEHUSA 3A JAHBLA
3aovarcenuama 3a 0AH YU BKITFOUBAT:
30.6.2018 31.12.2017
BGN'000 BGN'000
A1C 3,357 4,305
JlaHbiy BbPXY JOXOIUTE Ha PUINUECKUTE JIUIIA 849 839
Janpuu Bepxy nedanbara 668 1,471
JaHbIm BbPXY pa3xoanTe 192 563
Jlanpnuy npu 3TOYHUKA 187 15
Hpyru 151 182
O6mo 5,404 7,375

Jo natara Ha w3gaBaHe HAa HACTOSIIMS KOHCOJNHMIMPAH OTYET B JpyKecTBara oT [pymara ca
W3BBPIICHN PEBU3HUH U TIPOBEPKH, KAaKTO CIIE/IBa:

Apy:xecTBO I'b1Ha nanbyHa PeBusus no JJJC IIpoBepka no
peBH3HUs OCHIYPHTEIHO

3aKOHOATEJICTBO

Codapma AJl 31.12.2011 30.11.2011 30.09.2013
Codapma Tpetimnr AL 31.12.2011 31.12.2011 31.12.2004
Codapmacu EOOJL HSIMA 31.05.2018 HsIMA
Codapmacn 2 EOOJL HsIMa 30.09.2017 HsIMa

Codapmacu 3 EOO/] HsIMAa 31.03.2018 HAMa
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Cocpapmacn 4 EOOJ] HAIMA 31.05.2018 HAIMA
Codapmacu 5 EOO/L HsIMa 31.05.2018 HAMa
Codapmacu 6 EOOJL HsIMa 31.01.2018 HsMa
Codapmacu 7 EOO/L HsIMa 31.05.2018 HAMa
Codapmacu 8 EOO/L HsIMa 30.04.2018 HsMa
Codapmacu 9 EOOJ HSIMa 31.05.2018 HAMA
Codapmacu 10 EOO[ HsAMa 28.02.2018 HsIMa
Codapmacu 11 EOO/] HAMA 30.04.2018 HAMA
Codapmacu 12 EOO/] HAMA 28.02.2018 HAMA
Codapmacu 13 EOO/] HAMA 31.01.2018 HAMA
Codapmacu 14 EOO/] HAMA 31.01.2018 HAMA
Codapmacu 15 EOO/] HAMA 31.01.2018 HAMA
Buopapm Nmenepunr AJL 31.12.2014 31.01.2018 30.04.2009
Mowmuna kpenoct AJl 31.12.2005 31.10.2006 31.10.2006
®apwmanoructika AJl 31.12.2005 31.03.2007 HAMa
Cocdapma Brrauare AJJCUL] HSIMa 28.02.2018 HsIMa
Enextponkomepc EOOJI 31.12.2005 30.04.2006 HIMa
Yanpapm AJ] 31.12.2011 31.12.2011 31.12.2017
ITAO Buramusu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2013 31.03.2016
CHA Bpus 31.12.2013 28.02.2014 31.12.2014
COOO bpururpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuua 31.12.2010 31.12.2010 31.12.2006
COOO bpuzdapm 31.12.2012 31.12.2012 HSIMa
00O Mex-aeHT 31.12.2010 31.12.2010 31.12.2007
BOOO CrenAdapmartist 31.03.2014 31.03.2014 31.12.2007
00O Bbennepodon 01.04.2010 01.04.2010 Hsiva
000 Usem u K 30.04.2008 30.04.2008 30.11.2007
00O HIIK® Apuenc 30.03.2017 31.03.2017 31.12.2010
OJ10 Memxken 30.04.2013 30.04.2013 31.12.2012
Beta ®apma AJl HIMa 31.03.2018 30.06.2016
CamocJlaiin OJ10 31.10.2007 31.10.2007 31.03.2016
3A0 Unrepdapm 30.04.2013 30.04.2013 HIMa
Codapma Bapmasa CII. 3.0.0 HaMa HsIMa 06.07.2017
Jlexosut [1.0.0. 31.03.2017 30.06.2017 15.04.2017

3a npykectBara B bbiarapus JaHb4YHA PEBU3US C€ U3BBPILBA B NETIOJUIIEH CPOK OT U3THYAHE HA
roJvHaTa, Mpe3 KOsATO € MOoJaJieHa JaHbyHATa JeKiapalus 3a CbOTBETHOTO 3aJbJDKEHHE. PeBususTa
MOTBBPIKJaBa OKOHYATEIHO JAHBbYHOTO 3aJbJDKEHHE HA CHOTBETHOTO JIPY)KECTBO-IAHBUHO 3aIbJIKEHO
JIMLE, OCBEH B U3PUYHO MPEABUACHUTE OT 3aKOHOAATENCTBOTO Clydyau. 3a JIpy>KecTBaTa W3BbH bbarapus
JaHBYHA PEBU3US CE€ U3BBPIIIBA KAKTO ciiefiBa: B YKpaiiHa, Jlareus u benapyc B Tpuroguiiex cpok, B [Tomnmia,
Kazaxcran u JlutBa — B merroauiieH cpok, B CbpOus — B JeCETroAMiieH Cpok u B MoiyjgoBa — B

YETUPUTOANIICH CPOK.
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Ha npyxectBara ®utonanay3oo AJl, Apomanus OO/], Codapmacu 16 EOO/I, Codapmacu 17

EOO/I, OO0 ®apmanent mmoc, TOO Codapma Kazaxcran, Codapma Tpetiguar J{.0.0. benrpax, OOO
®apmarest, YAb TBEC ®apma, OO0 T'anenadapm, OOO 3moposeit, OO Anendapm-turroc u Pam @apma
Wutepuemrbabn OO/l He ca MPOBeXJAaHU IBIHU JAaHBYHU peBusuu, pesusuu no JJIC u mposepku mo

OCUTYPUTCIIHOTO 3aKOHOAATCJICTBO.

37. APYI' TEKYIIUA 3AABJIZKEHUSA

Jlpyzume mexyuyu 3a0vaicenus BKIIOIBAT:

3anbpHKeHUs 32 JUBUICHTH

3agbmkenust 1o GuHaHCOB JTU3UHT ([Ipunoscenue No 29)
HewsmiaTeHo 3a1pJpKeHHE 1101 YCIIOBUE BBB BpB3Ka C IPUI00MBaHE Ha
JSUIOBE B IBIIEPHO JIPY’KECTBO

3abIDKEHMs CBhP3aHU ¢ TIOKYITKA Ha JISJI0BE
IMpaButencrBenu Gpunancupanus (lpunoscenue Ne 30)
Y IpBKKU OT paOOTHUTE 3aIlIaTh

[TpuchaeHu CyMU MO ChICOHU Jiena

[TosmydeHH THPrOBCKU KPEIUTH OT TPETH JIULIA

Hpyru

O01mo

38. YCJOBHU 3AABJIKEHUS U AHTA’JKUMEHTH

Iopvuumencmea u npedocmaseHu 2apaHyui

Copapma AJ]

30.6.2018 31.12.2017
BGN'000 BGN'000
8,981 586
1,119 1,271
1,057 8,603
1,009 376
775 867

323 234

317 303

- 157

396 924
13,977 13,321

Jpy’XecTBOTO € Ch/UIBXKHHUK IO TOJyYeHHM OaHKOBU KPEIWUTH, U3JaJcHU OaHKOBHM TapaHIIHH,

CKJIFOYCHU JIM3UHI'OBU JOTOBOPH, KAKTO U € IapaHT MPE/ 0aHKHU U A0CTaBYMIH HA CIICAHUTE APYIKCCTBA:

Ilepuoa na Bun Pa3mep
nagexk  BajgyTa

Opurunanana

Banyra

Codapma Umotu AJICHUI 2024 r. €Bpo 22,619

Mumnepankomepc Al 2018 — 2021 r. neBa 726

EneprounBectMbHTC AJ] 2020 r. JjieBa 2,000
O0mo

BGN'000
44,240
726
2,000

CbcTosiHME
Ha IbJra
30.06.2018
BGN'000
19,479

597

250

20,326
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Bbankoeu capanuyuu

Cogpapma Tpeiiounz A/

Wznanenure 3a ApyKECTBOTO OAHKOBU rapaHuuu Bh3nu3aT Ha 13,213 x.B. (31.12.2017 r.: 13,427
X.JIB.) M ca 3a TapaHTHpaHe IJamaHe KbM JOCTaBYMIIM HAa CTOKH, 3a JOOPO M3IIBbIIHEHHE - TapaHTHPaHE
OBJICIIA JTOCTABKH HA JICKAPCTBEHH M MEIUIIMHCKH MPOIYKTH HAa OOJHUIM MO CKJIIOYCHU JOTOBOPH 3a

AO0CTaBKa, MUTHUYECCKA rapaHlyusa U y4aCTUC B ThbPIroOBE.

bankoBuTe rapaHIMy ca W3MaICHU OT:

30.06.2018 31.12.2017

BGN '000 BGN '000

Patidaiizen0ank EAJ] 5,208 4,801
SG Exkcnpecoank AJl 4,336 4,837
WHI 6anx H.B. 3,669 3,789
13,213 13,427

Ob6e3neueHneTo 1o u3JaieHuTe 0AaHKOBH rapaHIluH € KaKTO CIIeABa:

- Ocoben 3amor Ha cTOoKHM B oOopor Ha croiHoct 8,997 x.B. (31.12.2017 r.: 8,997 x.1B.)
(ITpunoorcenue Ne 23).

- OcobeH 3aj0r Ha B3eMaHHUSI OT KIHWEHTH ¢ OamaHcoBa ctoiHoCcT 2,347 x.1B. (31.12.2017 r.:
2,347 x.1B) (IIpunosicenue Ne 24).

Yuupapm A0

K®Mm 30.06.2018 r. ca u3nagenn 0aHKOBM rapaHIMy HA CTORHOCT 166 X.JIB. B paMKUTE Ha JIMMHTA T10
JIOTOBOpA 32 KPEIUT.

[To goroBop 3a M3gaBaHe Ha MHOXECTBO OaHKOBH rapaHuuu oT 23.02.2012 r. ca y4peaeHH 3a103u
Ha aKTHBU Ha JAPYKECTBOTO KAKTO CIIEBA:

- 3anor BbpXy HACTOSAIIM W OBACHIM JBWKUMHU Belld (MaTepHaid, TOTOBa MPOAYKIHS, CTOKH) C
OanmaHcoBa cTOWHOCT B pa3mep Ha 400 x.JB.;

- 3aj10T BBPXY B3€MaHHMS 110 HACTOAIIM M OBACIIY pa3IUiallaTeIH CMETKU, OTKpuTH B banka JICK
EAN.

Enexmponxomepc EOO/

Kem 30.06.2018 r. m3gagenute 3a OPYKECTBOTO OAHKOBH TapaHIMU ca B pasMep Ha 47 X.JIB.
(31.12.2017 r.: 32 x.11B.).

AKmueu, noJy4eHu Ha 0Mm2080PHO NA3ECHE

Cogpapma Tpeiioune A/
ChIITacHO CKITFOUEHH JIOTOBOPH 32 MPEIIUCTPUOYITHUS, JPYKECTBOTO € TIPUENIO Ha OTTOBOPHO Ma3eHe

croku kbM 30.06.2018 . B pasmep Ha 3,934 x.;B. (31.12.2017 r.: Ha 4,723 x.18B.).

3HauUmMeIHU HeOMMEHACMU 002080PU U AH2AHCUMEHMU
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Coghapma A/l

JpyXecTBOTO € MONy4nsI0 MPABUTEICTBCHU (MHAHCHPAHUs 10 ONEpaTUBHA Nporpama ,,Pazputue
Ha KOHKYPEHTTHOCTIOCOOHOCTTa Ha Obirapckata mkoHommka” 2007 — 2013 r. u omepaTwBHA Mporpama
~EHepruiina edektuBHoCT (IIpunoscenue Ne 33 u Ilpunosicenue Ne 4(0) CBBp3aHH C TEXHOJOTHYHO
OOHOBJICHUE W MOJICPHU3AIMS Ha TaOJETHO MPOU3BOJCTBO, BHEIPSIBAHC HA HMHOBATHBHH TPOJIYKTH B
aMITyJTHO TIPOU3BOJICTBO M MPUJI00MBAHE HA OOIIOOOMEHHM MHCTAJIAIMU 33 BEHTHJIAIUS ¥ KIMMAaTH3AIUSL
MIPY TIPOU3BOJICTBO HA METUIIMHCKU NPOAYKTH (TIpunoowcenue Ne 16). JIpy>keCTBOTO € TIOEJIO aHTXKUMEHT 32
CPOK OT 5 TOJIMHHU CJIe/] MPUKITFOYBAHETO HA ChOTBETHUTE MIPOCKTH JIa HE TIPETHPIISABAT 3HAYMMH H3MCHECHHS,
3acsATany ChITHOCTTA M YCIOBUSATA 32 M3ITBIHEHUE WK MOPAXKIAIIN HEONIPABIAHH M3TOJIU 32 JIPYKECTBOTO,
KaKTO ¥ M3MCHEHUs, MPOU3TUYAIY OT NMPOMSHA B XapaKkTepa Ha COOCTBEHOCTTA HA MPUJIOOUTUTE aKTHBH,
CBbp3aHu C (uHaHCHpaHeTo. [Ipu HeW3NBIHEHHWE Ha TE3W W3CKBAHUS MPEIOCTaBEHUTE (hMHAHCHPAHUS
MOJIeXKAT Ha BH3CTaHOBsIBaHE. KbM J1aTaTa Ha M3rOTBSIHE HA OTYETA BCHUYKU M3UCKBAHUS 110 IOTOBOPUTE ca
CTa3cHU.

Yuugpapm A

HpyxecTtBoTo € OeHE(DHUIIMEHT MO TPH JOTOBOpa 3a MPEAOCTaBsHE Ha Oe3Bb3Me3IHA (PUMHAHCOBA
MOMOII 3a puxoOMBaHe Ha akTUBH. CBINIACHO KIIay3WTe HA JOTOBOPHUTE, IBITOTPAHHNTE MaTepUaTHH U
HEMaTCpUalH aKTUBH, HpI/II[06I/ITI/I CbC CpEACTBa IO HNPOCKTUTE, CJICABA Ja OCTaHAaT B AKTUBUTC Ha
OeHeduIMEHTa U PErHMoHa Mojdy4ateln (Tepuropusra Ha PemyOnuka Bearapus) 3a cpok OT MUHHMYM IET
TOJMHM, CIeJ W3IBJIHCHHE Ha IUlaTa WHBECTHUUA. [IpM HEW3NBIHEHWE HA Te3W W3HCKBAHMS,
NpeI0CTaBeHOTO (MHAHCHPAHE TO/UIeKN Ha Bbh3CcTaHOBsBaHe. KbM jaTata Ha M3roTBSIHE HA (UHAHCOBUS

OTYCT BCUYKU U3UCKBAHHA 110 JOrOBOpa Ca CIIa3CHU.

buogpapm Hnorcenepune A/

JIpy’KeCTBOTO € TOEJ0 aHTaKMMEHT I10 JIOTOBOp 3a IPeJoCTaBsHEe Ha Oe3Bb3Me3/Ha (UHAHCOBA
MOMOII] 32 CPOK 5 TOAMHHU CJIe]] IPUKIIIOYBAHE HAa MPOEKTA 3a MPUA00HBAaHE Ha:

a) JINHYSI 32 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 ITAPEHTEPaTHO XpaHEeHe, BKIIIOUBAIla
KOMITOHEHTH 3a pa3[yBaHe, MbJIHEHE U XepMETH3NpaHe B aceNTHYHA CPefIa, U

0) wW3rpaxkJaHe Ha 4YHCTH TIOMEIleHHs (TaBaH ,,omera npoduir’, MperpajgHd CTEHH, BpPaTH,
OJIOKHpaIM YCTPOWCTBA, OCBETIICHUE, KiMMaTH3anus U Apyru). CpoksT 3anoysa jaa teue ot 27.04.2015 r.
(maTata, Ha KOSATO MPOEKTHT OKOHYATETHO € OJ00peH OT (MHAHCHpallaTa OpPTraHU3alMs) U ChIJIACHO
JI0TOBOpa, MPOEKTHT HE TPsIOBA Jja IPETHPIIM 3HAYMMHU U3MEHEHUS], 3acsrallld HEropara ChbIHOCT, YCIOBHUATA
3a HETOBOTO M3IBJIHEHHWE WJIM MOPAXJAIIN HEONpaBAaHU H3TOAM 3a JPYXKECTBOTO, KAKTO W M3MEHEHMS,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIeMEHT OT WH(pacTpyKTypara HiH
IpeKpaTsBaHe Ha NPOM3BOACTBEHATa AeHHOCT. [lpn Hen3mbIHEHHE HAa Te3W M3MCKBAHUS MPEJOCTaBEHOTO
(uHaHCUpaHe MOUIeKH Ha Bh3CTaHOBsIBaHE. KbM naTara Ha o100peHHe 3a U3aaBaHe HA (PMHAHCOBUS OTYET
BCHUYKH U3UCKBAHUA IO JOrOBOpa ca CIa3eHU.

39. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOuuaiiHaTa cH CTONaHcKa JeiiHocT ['pymara Moke na Objie M3JI0KEHA HA pa3iMuHU

(hMHAHCOBU PHUCKOBE, HAH-BAYKHUTE OT KOUTO Ca: TTa3apeH PUCK (BKITIOYBAI BAIYTSH PUCK, PUCK OT IPOMSHA
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Ha cCIpaBeajiuBaTa CTOMHOCT U ICHOBH pI/ICK), KpeOAUTCH PUCK, JIUKBHUJACH PUCK M PUCK HA JIMXBCHO-

06B’I)p33,HI/I MMapu4HU IOTOIHU.

OO6moro ympaBieHHe Ha pHUCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE MpPH INPOTHO3MpPAHE Ha
(MHAHCOBHTE Ta3apy M JOCTHTaHE MUHUMHU3UPAHE HA MOTECHIIMATHUATE OTPUIIATEHN ¢(PEeKTH, KOUTO MOTaT

Ja C€ OTpas3AT BbpPXY q)HHaHCOBI/ITe PpE3YJITAaTU U CHCTOAHUC HA prnaTa.

Texymo ¢uHaHCOBHTE PHCKOBE ce HASHTH(HIMpAT, M3MEpBAaT M HAONIOJaBaT C IMOMOIITa Ha
pa3IMYHA KOHTPOJHH MEXaHU3MH, BBBEJCHHU, 3a J]a CE ONpEACIIT aJeKBAaTHU IIEHH HA MPOAYKTHTE U
YCIYTUTE Ha JIpyXKecTBara oT ['pynara u Ha NPUBJICUYCHUS OT TAX 3aCMCH KaIlluTall, KAaKTO U JIa CE OLICHAT
aJICKBaTHO Ta3apHUTE OOCTOSTENICTBA HA MPABCHHUTE OT TSAX MHBECTUIMM M (OPMUTE 3a MOAIbpXKAHE Ha

cBOOOIHUTE TUKBHIHU CPENCTBA, 0€3 Jla ce AOIMyCcKa HeolpaBAaHa KOHIICHTPAIHs Ha TaJieH PUCK.

VYIpaBieHUETO Ha PUCKOBETE CE OCBLIECTBSBA TEKYILO OT PhKOBOJACTBOTO Ha JAPY>KECTBOTO-MaiKa
1 pECIeKTUBHO PBKOBOJICTBAaTA Ha ABILICPHUTE APYKECTBA CHIIACHO MOJUTHKATA, onpeeneHa oT CpBeTa Ha
OUPEKTOPHUTE Ha IPYKECTBOTO-Maiika. CbBETHT HAa AMPEKTOPUTE € MPHET OCHOBHU NPUHLMIM 33 00ILOTO
yropaBiieHHEe Ha (DUHAHCOBHMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHH KOHKPETHH NPOLEAypH 3a
yTpasiicHHE Ha OTACTHHUTE CIICIM()UIHN PUCKOBE, KATO BATYTEH, ICHOBH, JINXBECH, KPEAUTEH U JIUKBUJICH, U

3a pHCKa MPH U3MOI3BaHETO Ha HEJIEPUBAaTUBHU HHCTPYMEHTH.
CrpykTypaTa Ha (MHAHCOBUTE aKTHBH U MTACUBH € KaKTO CJIe/IBa:

30.6.2018 31.12.2017

@Dunancoeu akmueu BGN '000 BGN '000

295,596 296,015
Kpenutu u B3eMaHus, B T.4.: 287,982 288,033
Bzemanus u 3aemu (Tlpunoscenue Nel9, Ne20, Ne22, No 23 u No24) 267,702 265,419
Hapuunu cpeocmea u napuunu exsusanenmu (Ilpunoscenue No25) 20,280 22,614
DUHAHCOBU AKTHBH HA Pa3MoJI0:KeHHe U 32 MPoaaxda 7,614 7,982

30.6.2018 31.12.2017

BGN '000 BGN '000
QDunancoeu nacueu 426,976 427,643
DUHAHCOBH NMACHBH M0 AMOPTU3MPAHA CTOHOCT 426,976 427,643
Kpamxocpounu u ovreocpounu b6anxosu saemu (Ilpunosxcernue Ne 27 u Ne31) 271,878 259,169
Jpyeu 3aemu u 3a0vaxcenus (Ipunoscenue Ne29, Noe32, Ne33 u Ne37) 132,509 149,071
3aovnocenus no ghaxmopune 22,589 19,403

Banymen puck

HpyxecrBata oT ['pynara m3BbpmIBaT CBOATA AEWHOCT MpPH AKTUBEH OOMEH C Uy)KIECTPaHHHU
JOCTABYMIIM U KJIIMEHTHU U IIOPaJU TOBA T€ Ca U3JI0KEHU Ha BAILyTEH PUCK.
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I'pynara upe3s npyxectBara B benapyc u YkpaiiHa ochliecTBIBa CTONAHCKY ONIEPAIIUH B TE3U CTPAHU
U ChOTBETHO MMa CBHILIECTBEHH €KCIIO3UIMU B Oenapycku pyOny M yKpauHCKU TPUBHH. BalyTHUST puck e
CBBP3aH C HETaTUBHOTO [BW)KEHHE HAa BAJIYyTHHS Kypc Ha TE€3H BAIYTHU CIPSIMO OBITapcKus JIeB NPH
ObJCHINTE CTONAHCKU OIEpaliH, MO MNpPU3HATHTE BaTyTHH AaKTUBM M TAcHUBH, U OTHOCHO HETHHUTE
WHBECTHUIIMH B UyXACCTpaHHU ApykecTBa. OcTaHATUTE ApY>KECTBaTa B Uy)KOMHA peajn3upar mpoaaxonTe
CH IPEAMMHO Ha MECTHHTE N1a3apH, KOETO BOAM /10 BAITYTEH PUCK U CIIPSIMO TEXHUTE BAJyTH - IIOJICKA 3J10TA,
JIUTOBCKH JIUT, IATCKU A0JIAP, aHIJIMHCKY MTAyH U Ka3aXCTAHCKO TEHTe.

3a KazaxcTaHCKo TeHTe UMa CKIIIOUeHHU (POPYBPIHU CIACIKH.

[ToBedero oT omepanuuTe Ha Apy’KecTBaTa OT [ pymara oOmuaitHO ca IEHOMHHUPAHU B OBITapCKU
JIeBa, KaTo OBJITAPCKHUSAT JIEB € (PUKCUPAHU KbM €BPO, KOSTO PeIylMpa MOTSHIMATHATA BATyTHA BOJIATUITHOCT
3a Te3u ApykecTBa oT I'pynara.

3a KOHTpPOJNMpPaHE Ha BAJyTHUSA PUCK MMa BbBEJEHa cucTeMa B Ipsuiata ['pyma Ha miuaHupaHe Ha
JOCTaBKUTE OT BHOC, 32 MPOAXOUTE B UYyKACCTpaHHA BalyTa, KAaKTO M TPOLEAYPH 33 EKEITHEBHO
HaOJrofeHNEe Ha IBM)KCHUSTa BbB BAJyTHUS KypC Ha LIATCKUS J0Jap M KOHTPOJI BBPXY HPEACTOSIIH
wianmanus. Excno3unuuTe Ha MOYTH BCHYKU IBILEPHH Apy’KecTBa B bbarapust KbM BalyTeH PUCK €
HE3HAUUTEHA, Thil KaTO MOYTH BCHYKU MPOAAXOU ca peaan3vpaHd Ha MECTHHS Ta3ap B OBJITapcKH JeBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOraTo ca JIEHOMUHHUPAHU B Uy)KJECTpaHHA
BaJIyTa, ca OTI[yCHAaTH OCHOBHO B €BPO.

AxTUBUTE W macuBuTe Ha ['pynara, NEHOMUHHMpaHH B OBJIrapcKH JIEBOBE, MPEACTABEHH IIO
Pa3NUYHUTE YyKIECTPAHHHU BAJIYTH, Ca KaKTO CJIeBa:

6 opyza
30 ronu 2018 2. ¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  e¢anyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOBY aKTUBU Ha
pa3nojioKeHue U 3a
npojaxoa 5,093 1,654 - 167 700 - - 7,614

Kpenutu n B3emanus, B T.4.: 178,979 54,226 32,400 9,969 4,184 1,671 6,553 287,982

Bzemanus u 3aemu 167,687 50,584 31,198 9,377 3,731 1,258 3,867 267,702
Iapuunu cpedcmsa u
Napu4nu eKeueaneHmu 11,292 3,642 1,202 592 453 413 2,686 20,280

O0mo punancoBu akTuBH 184,072 55,880 32,400 10,136 4,884 1,671 6,553 295,596

Kpartkocpounu u
JIBITOCPOYHH OAHKOBU

3aeMH 99,456 155,280 19 15,780 25 1,285 33 271,878

Hpyru 3aemMu 1 3aIbJKEHUS 78,840 41,542 14,842 17,026 2,075 313 460 155,098

O0mo punancoBu nacuBu 178,296 196,822 14,861 32,806 2,100 1,598 493 426,976
6 opyza

31 oexemepu 2017 2. ¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  eanyma O6uo

BGN BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000 '000
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duHaHCOBU aKTHBU Ha
pAasIonoXKEeHUE U 3a
npoaaxoba 5,043 1,826 - - 1,113 - 7,982

Kpenutu u B3emanus, B T.4.: 180,002 50,009 31,688 10,070 5,317 4,998 5,949 288,033

Bszemanus u 3aemu 169,669 43,169 31,491 9,167 4,029 3,432 4,462 265,419
Hapuunu cpeocmsa u
napuyHu eKeUBANeHmU 10,333 6,840 197 903 1,288 1,566 1,487 22,614

Oo0mo punancoBu akruBu 185,045 51,835 31,688 10,070 6,430 4,998 5,949 296,015

Kpartkocpounu u
JBIATOCPOYHH OaHKOBU

3aeMu 60,897 188,756 30 7,734 - 1,752 - 259,169

Hpyru 3aemu u 3agbikenust 70,074 51,193 24,854 18,347 3,199 169 638 168,474

O6mo ¢punancoBu macuBu 130,971 239,949 24,884 26,081 3,199 1,921 638 427,643
Lenosu puck

HpyxkectBata or ['pymarta ca M3JI0)KEHH HAa IIEHOBU PUCK 32 MAaTEPHUAIHU 3allaCh OT TPH OCHOBHU
(axTopa:

a) eBEHTYaTHO HApaCcTBAHE HA IOCTABHUTE IICHHU HA CYPOBHHUTE, MATEPUATHTE, TOKOJIKOTO 3HAUMTEITHA
YaCT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 3a6MAaT CHINECTBEH JISUT OT Pa3XOIUTE 32 MPOU3BOJICTBO;

0) CBEHTYaJIHO HApPACTBAHE HA JIOCTABHUTE IICHU HAa CTOKHUTE; U

B) HapacTBalllaTa KOHKYPCHIIMsS Ha OBJIrapckus (papMalleBTHYCH Ia3ap, HaMHupallla OTPaKCHUE U B
[CHUTE HA JICKApCTBATA.

3a MUHMMHU3UpaHe Ha TOBa BIMSHWE PBHKOBOJCTBOTO Ha ['pymara mpunara ¢pupMeHa CTpaTerws,
LENAIa ONTUMHM3MpPAHE Ha MPOM3BOJACTBEHUTE pa3XOAW, BAIUIWUpPAaHE HA AaITEPHATHBHU JOCTABUHIN
npeJyIaraily U3roJHU ThPrOBCKU YCIIOBHS, Pa3IIMpsBaHE HA HOMEHKJIATYpaTa 4pe3 pa3padoTBaHe HA HOBH 3a
ra3apa reHepUYHH MPOAYKTH U HE Ha MOCIEIHO MSICTO I'bBKaBa MApKETHHTOBA U IIEHOBa MoJInTHKA. LleHoBaTa
MIOJIUTHKA € (PYHKLMSI OT TPY OCHOBHH (DAaKTOPA - CTPYKTYPa Ha Pa3XOIUTe, LIEHW Ha KOHKYPEHTH 1 IOKyIIaTesIHa
BB3MOXKHOCT Ha NIOTPEOUTEIIUTE.

I'pynara e u3noxeHa Ha 3HAYUTEIICH [IGHOBHM PUCK U MO OTHOIIICHUE HA TIPUTSIKABAHUTE OT HEsl aKI[HH,
KJacu(UIMPaHN KaTO MHBECTUITNH HA Pa3IoIOKEeHNe U 3a Mpoaax0a, Hail-Bede upe3 JIpyKeCTBOTO-Maiika. 3a
1IEJITa HETOBOTO PBHKOBOJCTBO CJICAM M aHAIM3MPA BCHUYKU IPOMEHH Ha Ia3apa Ha IIEHHU KHIDKA, KaKTO U
M3M0JI3Ba KOHCYJITAHTCKUTE YCIAYrM Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa WHBECTUIMOHHU
nocpe U, JIONbIHUTEHO, KbM HACTOSIINS €Tal, PhKOBOJCTBOTO € B3€JIO PEIlcHHEe 3a peaylupaHe Ha
orepanuuTe Ha (POHJOBUTE Ma3apH, 3aJbPXKAHE HA 3aKYNECHUTE aKIUKM B MO-IBITOCPOUYCH XOPHU3OHT MPH
TEKyII0 HaOJII0ICHUE Ha JOKJIAJABAHUTE OT CHOTBETHHUS EMUTCHT (PMHAHCOBU M OW3HEC MOKA3aTe/IH, KaKTO U
Pa3BUTUETO Ha JICHHOCTTA B YCJIOBHSTA HA KPH3a.

Kpeoumen puck

KpeauteH € puckbT, IpH KOHTO KiMEeHTUTE Ha ['pymara Hsima aa ObJaT B ChbCTOSHUE JIa M3IUIATAT

n304J10 U1 B 00MIaitHO MMPEABUIACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMH II0 THPIrOBCKUTEC B3CMaHUA.
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Ilocnennure ca MMpeACTaBCHU B KOHCOJIMAUPAHUA OTUECT 3a (I)I/IHaHCOBOTO CbCTOSIHUC B HECTCH pa3Mep, CJICH
InpucraJjaHe Ha HAYUCJICHUTE 0663H6HKI/I 10 CbMHUTC/IHHU U prI[HOCT:6I/IpaeMI/I B3CMaHUsI.

TakwmBa 00€3MEHKHN ca HANMpPaBEeHU, KBIETO W KOTaTO ca OWMIIM HAJIHUIEC CHOWTHS, HACHTH(DUIHpPAIITH
3ary0u OT HeChbOMPaEMOCT CHIIIACHO MPEAUIICH OTIHT.

B cBosiTa ThproBcka mpaktuka ['pymnara e mpuiarana pa3iiuyHH CXeMH Ha JTUCTPUOYIHS, J0KATO
MOCTUTHE ceramHus e(QeKTUBEeH TOoAXoJ, choOpa3eH ¢ maszapHaTa oOcTaHoBKa Ha paboTa, ¢
pa3HoOOpa3HUTE HAYMHHM Ha TUIAlllaHe, KAKTO U C BKIIOYBAHETO Ha ThPTOBCKH padaTH.

I'pymata paboTH ¢ KOHTPareHTH C UCTOPHS HA B3aUMOOTHOILICHUSTA HA OCHOBHUTE CH MA3apH, KaTo CU
MapTHHUPA C TOJSIM OpOit OBITAPCKU U YUY KIECTPaHHHU JIMLECH3UPaHU THPrOBLH Ha JIEKapCTBa.

Paborara ¢ nbpkaBHUTE OOJHHYHU 3aBEICHUS CHINO M3KCKBA MMOJUTHKA HA OTJIOXKCHH IUIAIIAHMS.
Hamuire e xoHIleHTparyst Ha 3HAYATENCH KPEAUTEH PUCK B TO3W THI KOHTpareHTH, kouto dopmupat 47% ot
Thproeekute B3emanus Ha ['pymara (31.12.2017 r.: 35%). Toii ce MUHMMI3HpA Ype3 BhBEICHH MPOLICAYPH 32
MOA0Op U TEKYIIO HAOMIOACHHE BHPXY JIMKBUAHOCTTA U (PUHAHCOBHS CTAOWIIMTET Ha T€3H THPTOBCKH MapTHHOPH.
[Ipu mpocpouBaHe Ha B3eMaHHATA OT Te3H KOHTpareHTH [ pynara e onpeaenuia cpok oT 30 qHH, e KOHTO
3armoyBa JCUCTBHS M0 ChOMPAaHE HA B3EMAHUATA. 3a KAUEHMU - OOTHUYHU 3a6e0eHls] 3aTI0YBa HAYKCIISIBAHE
Ha JINXBH 3a 3a0aBa npu npocpouue oT 30 THHU COpsSIMO JlaTaTta, Ha KOSITO M3THYa KPEIUTHHUS TIEPUO] U TIPU
MOJIOKEHHUE, Y€ MPOCPOUHsTa He ObAAT moraceHu, ciexn ome 30 THHU MpaBH cpela ¢ PhKOBOACTBOTO C Il
MOJIICBaHE Ha CIIOT0/10a 32 pa3cpoUBaHe, a MPU Hecla3BaHe Ha crorojdaTa ce MPUCTHIIBA KbM 3aBEXkKAaHE
Ha JIeJ0. 3a KaueHmu-anmexy TPU IPOCPOUHNE OT 5 THU CIIPSIMO JIaTaTa, Ha KOSITO U3THYA KPEAUTHHSIT MEPUOT
ce ChMpar MOCHeIBaIlUTe MPOJAKOM KbM TIX HA OTJIOXKCHO IUIAIlaHe, a aKo MPOCpouusaTa He ObaaT
MOoTaceHu 70 45-THs JCH, Ce CITUPAT BCUUKH MTPOAKOM U CE€ BOJAAT NPErOBOPH 3a CKIIFOUBAHE Ha CIOroa0a u
MpU Hecla3BaHe Ha croroabaTa ce MPUCTHIIBA KbM 3aBEXKJaHe Ha JeTIo.

OtcpoueHu Tuianianus (MponaxOM Ha KPEOWT) 3a JAPYrd KOHTPAreHTH C€ NpeijiaraT camo Ha
KJIIMEHTH, KOUTO HWMAaT JObJIra UCTOPUS U THPrOBCKO ChTpymHUYecTBO ¢ ['pymara, no0po (uHAHCOBO
CHCTOSTHUE U JINTICA HAa HAPYIICHUS TIPH CIIa3BaHETO Ha JJOTOBOPEHUTE KPETUTHH yCIIOBHSL.

erZ[I/ITHaTa nogutuka Ha I pynara 1MnpeABWXAa BCCKM HOB KJIHUCHT Ja CC Mpoy4uBa 3a
erZ[I/ITOCHOCO6HOCT npeau Jia e NnpejIokKaT CTaHAAPTHUTE YCJIOBUA HA JOCTABKA U IUIAIIAHE.

AHaIHM3BT, KOWTO M3BBLPIIBA ['pynaTa, BKIIIOYBA, HO HE CE OrpaHMYaBa C MOCEHICHHE Ha 00EKTa Ha
KJIMEHTA, a ChIIO U ChOMpaHe Ha WHQOPMAIUI 32 MECEYHHUTE OOOPOTH, KAKTO U CE U3UCKBA B HSIKOU OT
CIIyJauTe W3/1aBaHe Ha 3aIliC Ha 3aIloBe]] B M0J3a Ha JApykecTBO oT I'pymara B pazmep Ha 130% - 135% ot
OTIyCHATHs KpemuT. Te3u MUMHUTH ce Tperiexaar Ha MecevHa 0asza. KITMeHTH, KOMTO He MOTaT Jia TIOKPHUSIT
KPUTEPUHTE 33 KPEIUTOCTIOCOOHOCT, MOTAT JIa U3BBPILBAT MOKYITKU CPEIIly 3arliaiiane B Opoi.

CrOmpaeMocTTa Ha B3eMaHHUATA C€ KOHTPOJHMpA JWPEKTHO OT HM3MBIHHUTENHUS, (UHAHCOBUS U
THPTOBCKUS IUPEKTOP Ha IPYKECTBOTO-MaiKa U PECIIEKTUBHO OT PHKOBOICTBATA HA ABIIEPHUTE IPYKECTBA.
OTroBOpHOCTTa MM € OIEPAaTHBHO Jia KOHTPOJIUpPAT M PETyJUpaT B3eMaHUsTa ChOOpPa3HO OOEKTHBHHTE
JIaJICHOCTH Ha Ta3apa ¥ notpeOHoctute Ha [pymnara. [pymarta uma paspaboTeHa MOJUTHKA W MPOIEAYPH 32
OLICHKa HA KPEJUTOCIIOCOOHOCTTAa HAa CBOUTE KOHTPAreHTH M ONpeJessiHE Ha KPEAUTEH PEUTHHT M KPEeAUTHU
JMMUTH TI0 TPYNHU KJIMEeHTH. PpKoBoCTBOTO Ha I'pymata Tekyiio HabmoaaBa U peryiaupa, Gpopmupaiara ce
KOHIICHTpAIIWs HA B3eMaHHUs 110 KJIMEHTU W KOHTpareHTH oomo 3a ['pymnara.

[NapuunnTe cpenctsa B I 'pynata u pasiamaTeTHUTe OTIEpaIii ca ChCPEIOTOUYECHH OCHOBHO B PA3IIMYHU
TepBOKIIacHA OaHKu. [Ipu pasnpeneneHneTo Ha MapuIHNTE MOTOIM MEKIY TAX PHKOBOACTBOTO Ha APYKECTBOTO-
Maiika ¥ Ha TbIIIEPHHUTE MPEANPHUATHA ce ChboOpa3sBaT ¢ peauia GakTopy, MeXIy KOUTO pa3MEPUTE Ha KaluTaJa,
CUT'YPHOCTTA, JINKBUAHOCTTA, KPEAUTHUSI IIOTEHLIMAN M PEUTHHT Ha OaHKaTa H JIp.
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Jluxkeuoen puck

JIMKBUAHUAT PUCK CC Hu3pa3dBa B HCraTHBHATA CUTyalUsd prr[aTa Ja HC 6T>Ile B CBCTOAHHUC Ha
IIOCpE€UIHE 6e3yCHOBHO BCHUYKHN CBOM 3abJIDKCHHA CBINIACHO TCXHUA ITAaJCK.

I'pymara renepupa v moAIbpka 3HAUUTEIICH 00eM Ha JIMKBUIHU CPEJCTBA. BBTpEIeH U3TOYHUK Ha
JUKBUIHHU CPEICTBa 3a ['pymara € oCHOBHAaTa CTOMAaHCKa JACWHOCT Ha JAPYXKECTBAaTa OT Hes, TeHepHpalia
JOCTAaThYHU ONEPATUBHU MOTOIM. BHHITHE M3TOYHUIN HA (HUHAHCHpaHE ca OAHKWUTE W APYTH MOCTOSHHU
naptHeopu. C 1ien HW30JUpaHe SBEHTYaJIHUs OOl JIMKBHJEH puck, ['pymara pabotu ChC cHCTEMa OT
QITCPHATUBHU MEXaHU3MH 32 JICHCTBUE U MPOTHO3M, KPaWHUAT €PEKT OT KOETO € MOIIbPKAHETO Ha 1o0pa
JIMKBUIHOCT, PECTICKTUBHO CIIOCOOHOCT 3a (hMHAHCHpaHe Ha CTOITaHCKaTa CH JIeHHOCT. ToBa ce MombiBa OT
TEKyIIO HAOIOJeHNe Ha MaTYpUTETUTE Ha aKTHUBUTE W MACHUBUTE, KOHTPOJ BBPXY H3XOISIINTE MapUIHH
MTOTOIM U OCUTYPSIBAHE HA TEKYIIIO UM OalaHCHpaHE CHPSMO BXOJISIINTE, BKII. TIPEIOTOBaAPSHE Ha MaJISKUTE
Y ONTHUMH3HMPAHE CTPYKTypaTa Ha ABJITOBETE, YBEIMYaBaHEe U BHTPEIIHO MPECTPYKTYpUPaHe Ha COOCTBEHO
TeHepUpPaHu CPEACTBA U TSIXHOTO HHBECTUPAHE.

Mamypumemen ananus

ITo-mony ca mpeacraBeHH (PMHAHCOBUTE HEACPUBATHBHU MAcuBU Ha I'pymnara, Ki1acupuIMpaHu 1o
OCTaTh4Y€H MAaTYPUTET, OIPEEIICH CIIPSIMO JOTOBOPEHHSI MATypUTET KbM JaTaTa Ha KOHCOJIMIUPAHHS OTYET.
TabnuuaTta e u3rorseHa Ha 0a3a HAa HEOUCKOHTHPAHU MapUYHU MOTOLM M Hali-paHHA [aTa, Ha KOSTO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''TaBHUIIW U JINXBU.

Mamypumemen ananu3s

30 1onu 2018e. oolm om 1003 om3 006 om 6 0o om 1002 om2 005 Oowo
M M 12m 2 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN '000

KpatkocpouHu U bIrOCpOUHI

0aHKOBU 3aeMHU 1,683 20,241 89,002 120,007 14,724 31,188 276,845

Jpyru 3aemu u 3a]1bJIKEHUS 79,261 61,677 10,765 1,977 669 860 155,209

O0mro macuBu 80,944 81,918 99,767 121,984 15,393 32,048 432,054

31 oexemepu 20172. 00lm om 1003 om 3 006 om 6 0o om 1002 om2 005 Obuo
M M 12 m 2 2

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN 000

Kparkocpounu u 1parocpoaHu

GAaHKOBH 33€MH 2,406 55,641 52,120 101,602 14,917 37,881 264,567
Jlpyru 3aemMu U 3aIbJKCHHS 101,644 48,523 10,341 5,552 1,700 966 168,726
00110 MaCHBH 104,050 104,164 62,461 107,154 16,617 38,847 433,293

Puck na nuxeonocnu napudnu nomouu

B crpykrypara Ha aktuBuTe Ha ['pymnarta JMXBOHOCHHWTE aKTHWBH Ca: HMapU4HH CPEACTBA, OAaHKOBU
JIETIO3UTH U TIPEJOCTaBEHN 3aeMH, KOMTO ca ¢ (DMKCHpaH JIMXBeH nporeHT. OT Jpyra cTpaHa, TPHBICUYCHUTE
cpenctsa ot I 'pynaTa mox popmara Ha ABITOCPOYHH U KPATKOCPOUHH 3a€MU Ca 0OMYAHO C TPOMEHIIVB JIMXBEH
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IMIPOLICHT. ToBa 00CTOSATEICTBO YACTUYHO IIOCTABS MapuIHUTE MMOTOLN HA prnaTa B 3aBUCUMOCT OT JIMXBCH PHUCK.
HOKpI/IBaHCTO Ha TO3U PHUCK C€ IIOCTUTI'a 110 1Ba HAYWHA:

a) ONITUMU3HPAHE HA N3TOYHUIINTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHe Ha OTHOCHTEITHO
TI0-HUCKA I1eHa Ha MIPUBJICYEHAUTE CPEICTBA; I

0) KOMOWHHMpaHa CTPYKTypa Ha CaMHTe JIMXBEHH MPOIEHTH MO KPEIAWTHTE, KOSTO CHABPXKA BA
KOMITOHEHTa — TTOCTOSIHCH U MPOMEHJIUB, ChOTHOIICHUETO MEKIY KOUTO, a U aOCONIOTHATA UM CTOHHOCT Ce
MOJTBPIKAT B OJIArONpHSATEeH pa3Mep 3a apyxectBaTa ot I'pynara. [locTosiHHaTa KOMITOHEHTA € C OTHOCHTEITHO
HHCKa a0CONIFOTHA CTOWHOCT ¥ JIOCTATBYHO TOJSIM OTHOCHTEICH JsUI B OOIIMS JIMXBEH MpOIECHT. ToBa
O0CTOSITENICTBO TpEeMaxBa BEPOSTHOCTTA OT 3HAYMTENIHA MPOMSHA B JIMXBCHUTE PABHUINA TPU EBEHTYaTHA
aKTyaJM3allisl Ha IPOMCHJIMBATA KOMIIOHCHTA. Taka Cc€ MUHUMH3MpA M BEPOSTHOCTTA OT MPOMSHA B
HeOJaronpusTHa MocoKa Ha MTAPUIHUTE TIOTOIIH.

PbkoBoacTBaTa Ha aApyxecrBata oT I'pymara, 3aeqHO € TOBa Ha JApPYXKECTBOTO-Maika, TEKYIIO
HaOJIfo/IaBaT M aHaJM3UpaT EeKCIO3WIHUATa Ha CHOTBETHOTO APYKECTBO CHPSIMO IMPOMEHHUTE B JIMXBEHUTE
paBHuIIa. CUMYIUpAT ce pa3iIniHy CLIEHapUH Ha perHAHCHPaHe, TIOJHOBSIBAHE Ha CHIIECTBYBAIN TO3UIINN 1
antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXY (PHMHAHCOBUS PE3yNTaT U
COOCTBEHMSI KaUTaN IIPH IIPOMSHA C OTPe/IeNICHH ITyHKTOBE MITH MPOLECHTH. 3a BCSKA CHMYJIAIIMS, SJHO U ChHIIIO
MpEoNIoKEHNE 33 POMSIHA Ha JIMXBEHHS MPOICHT Ce Mpuiiara 3a BCHYKA OCHOBHH BamyTH. M3uncnenusra ce
TIPABST 32 3HAYUTEITHNUTE JTMXBOHOCHH MO3HIIHH.

oe3nuxeenu ¢ naasaw ¢ guxcupan Oouwo
auxeen % auxeeH %

Jluxeen ananus

30 ronu 2018 2. BGN *000 BGN '000 BGN '000 BGN "000
DUHAHCOBU aKTHBH Ha PA3IOJIOXKECHUE U 32

npojaxo6a 7,614 - - 7,614
Kpenutu u B3eMaHus, B T.9.: 235,087 5,463 47,432 287,982
Bzemanus u 3aemu 224,844 15 42,843 267,702
Hapuunu cpedcmea u napuuHu exeusaIeHmu 10,243 5,448 4,589 20,280
0610 GUHAHCOBH AKTHBH 242,701 5,463 47,432 295,596
KpaTtkocpodHu U IpITOCPOYHH OaHKOBU 3aEMH - 241,515 30,363 271,878
Jpyru 3aeMu U 38 IBIDKCHAS 130,021 24,649 428 155,098
0610 pUHAHCOBH MACHBH 130,021 266,164 30,791 426,976

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
auxeen % auxeen %

Juxeen ananuz

31 oexemepu 2017 2. BGN '000 BGN '000 BGN '000 BGN '000
ODUHAHCOBY aKTHBH Ha PA3IOJIOKCHUE U 32

npoaaxoa 7,982 - - 7,982
Kpenutu u B3eMaHus, B T.9.: 234,424 7,294 46,315 288,033
Bsemanus u 3aemu 224,724 15 40,680 265,419
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Hapuunu cpedcmea u napuyHu eKeUsAIeHMU 9,700 7,279 5,635 22,614
O0mo ¢puHAHCOBH AKTHBHU 242,406 7,294 46,315 296,015
Kpartkocpounu u JbparocpouH 6aHKOBU 3a€MHU - 229,924 29,245 259,169
Jpyru 3aeMHu U 3aIbJIKEHUS 146,154 21,897 423 168,474
O0m10 puHAHCOBH MACUBH 146,154 251,821 29,668 427,643

anamenue HA Kanumanosus puck

C ympaenenuero Ha Kanurana [ pymnara nenm 1a cb31a/ie M HoAabpKa Bb3MOKHOCTH TS 1a TPOIBIDKHU Ja
(hyHKIIOHHpA KaTo JeUCTBAIIO MPEANIPHUATHE U Ja OCUTYpsiBa ChOTBETHATA BH3BPAIIAEMOCT Ha MHBECTUPAHUTE
CpeICTBa Ha aKIIMOHEPHTE, CTOMIAHCKY MOJI3K Ha IPYTHTE 3aMHTEPECOBAHH JIMIIA M YIACTHHIIN B HEWHHUS OM3HEC,
KakTO M J1a MOJUIbp)kKa ONTHUMAalHA KalHuTalloBa CTPYKTypa, 3a Jla ce PeAylMpaT pa3XxoAuTe 3a Kamnuraja.
AHaJNOTrU4eH MoXo]] Ce MpuJiara 1 Ha HUBO MHIMBUAYAIHO JPYXKECTBO OT [ pymara 1o OTHOIIIEHHe Ha HeToBaTa
KaIiTaioBa CTPyKTypa U (hMHAHCHpaHe.

I'pynara Tekymo HabIr01aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTajia Ha 0a3a ChOTHOIICHHETO Ha
3aJUTBXKHSIIOCT. TOBa CHOTHONICHHWE Ce M3YMCIABAa MEKTY HETHHUS IBITOB KaluTajdl KbM OONaTa cyma Ha
AQHTKUpaHUs KanuTal. HeTHWST IBArOB KaluTall ce ONpEeAeNs KAaTo pa3iiiKa MEXTY BCHUKHU IPUBICYCHH
3aEMHHU CpeJcTBa (KPaTKOCPOYHM M ABITOCPOUYHHM) TaKa, KAKTO Ca MOCOYEHH B KOHCOMMAUPAHHS OTYET 3a
(bMHAHCOBOTO CHCTOSIHUE WM TAPHYHHUTE CPEICTBA M TMApHUYHUTE eKBUBaIeHTH. O0ImaTa cymMa Ha aHTQKHPaHUS
KarmMraja € paBHa Ha COOCTBEHMs KamuTai (BKJ. HEKOHTPOJHMPAIIOTO YYacTHE) W HETHHS TBJITOB KallHTAl.
XapaKTepHOTO U 3a JBaTa MPeACTaBeH! Iepuosa e, ue ['pynara ¢punancupa aefHOCTTa i KaKTo OT COOCTBEHUTE
CH TeHEpHpaHH Ne4aiOH, Taka W KaTo MOATbpXa ONpeeieHO HUBO Ha THPrOBCKU M JPYTH KPATKOCPOUHH
3aJIbIDKEHUST M 3aeMH (OaHKOBH, Thprosckn). [1pe3 2018 r. crparerusita Ha pHKOBOJICTBOTO Ha JIPYKECTBOTO -
Maifka e Jia ce TIO/IbpIKa ChOTHOIIICHHE B paMKuTe Ha 25-35% Ha HuBo ,,rpyna’” (2017 r.: 25-35%).

B Ta6m/1uaTa o-A0J1y Ca IMpEACTAaBCHU CBHOTHOIICHUATA Ha 3a/UTbXKHSIOCT Ha Oa3za CTPYKTypa Ha

KamnuTana;

30.6.2018 31.12.2017

BGN'000 BGN'000
OO0 TBJATOB KAMUTAJ, B T.4: 297,287 281,793
3aemu om banxu 271,878 259,169
3aemu u 3a0va%ceHUss NO PUHAHCOS TU3UHE U PaKMOPUHE 25,409 22,624
HamasneH c: mnapuunnTe CpeAcTBa M NAPUYHUTE eKBUBAJTEHTH (20,280) (22,614)
HeTteH OLJroB KanuTaa 277,007 259,179
00110 codcTBeH KaNMUTAJI, IPUHALJIE/KAI HA ITPynaTa 506,644 503,110
O0mo kanuTaJ, NPUHALJIEkKAL] HA TPyNaTa 783,651 762,289
ChoTHOIIEeHHE HA 33/ThKHSAIOCT 0.35 0.34
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[TokazanuTe 3abJDKEHMSI B TAONMHIIATa IO-TOPE ca ONoBeCTeHU B [Ipunoscenusn Ne 27, Ne 29, Ne31 u
Ne34).

Cnpaeeonueu cmoiinocmu

Konmenmusita 3a crnipaBeyinBaTa CTOWHOCT TIpejIosiara peau3upane Ha GUHAHCOBU HHCTPYMEHTH
ype3 mpomaxda. B moBewero ciywyam, obaue, 0coOEHO TO OTHOIIEHHWE HAa THPTOBCKUTE B3EeMaHHS M
3aJIBJDKEHUS], KPEJUTUTE ¥ OAaHKOBUTE JCTIO3UTH, | pymnara ouaksa Ja peajiu3upa Te3u (PMHAHCOBH aKTUBU U
Yype3 TAXHOTO ISUIOCTHO OOpaTHO M3IUIAIIAHE MM PECIEKTHBHO TOTracsBaHEe BBB BPEMETO. 3aTOBa TE CE
MPEJCTABAT 10 TAXHATA aMOPTU3UPYEMa CTOHHOCT.

ChI10 Taka royisiMa 4act OT (PMHAHCOBUTE aKTHBU W TACHBHM Ca WJIM KPATKOCPOYHH IO CBOSTA
CBITHOCT (ThPTOBCKHU B3eMaHUS M 33 bJDKEHHS, KPATKOCPOYHH 3a€MH ), HIIH Ca OTPa3eHU B KOHCOIHIUPAHHUS
oTYeT 3a (UHAHCOBO CHCTOSHUE Ha 0a3a ma3apHa CTOMHOCT (MPeJ0CTaBeHH OAHKOBH JISTTO3UTH, HHBEC THITHH
B [ICHHU KHWKA, KPSUTH C IPOMEHIINB JIMXBEH MPOIICHT) U MOPaJX TOBA TAXHATA CIIPABEINBA CTOWHOCT €
MpUOJIM3UTEITHO PaBHA Ha OajaHCOBaTa MM CTOWHOCT.

M3kmroueHue OT TOBa MPaBUIIO Ca YaCcT OT MHBECTHUIIMHUTE B IPYTH JAPYKECTBA KATO MAIIIUHCTBEHO
ydJacTue, 32 KOUTO HsAMA Ta3ap ¥ OOEKTHUBHH YCIIOBHUS 3a OINpEeNsHe 10 JOCTOBEPEH HAYWH Ha TSIXHATa
CIpaBe[INBa CTOWHOCT, TOPaad KOETO € TPHUETO Te Jla Ce MPEACTaBAT MO IleHa Ha TpUI0o0WBaHE
(cebecroiinoct). Tlpu B3eMaHuATa W 3aeMHUTE C (UKCHpaAH JMXBEH MPOICHT MpHiIaraHaTa METOIWKa 3a
HErOBOTO ONPE/ICIISTHE U3II0JI3Ba KaTO OTIIPaBHA TOYKA 32 U3YKCICHUATA TEKYIIUTE HaOMroieHus Ha [ pynara
10 OTHOIIICHHE Ha MMa3apHUTE JNXBEHU PABHUIIIA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA JOCTATHYHO pa3paboTeH ma3ap, ChC CTAOUITHOCT U JIMKBHTHOCT
3a MOKYIKU U MPOIaXOU Ha HIKOW ()MHAHCOBU aKTUBH U TIACHBH, 32 TSX HAMA Ha Pa3MONI0KEHHE TOCTAThYHO
W HAaJISKTHA KOTHPOBKH Ha TMa3apHH IICHH, MOPaIU KOETO C€ M3MOJ3BAT JPYTH aNTePHATUBHH OIICHBYHH

METOJH U TCXHHUKH.

PT:KOBOILCTBOTO Ha I[py)KCCTBOTO-MaI\/'IKa cuyTa, Y€ IpH CbIIECTBYBAILIMUTEC 00CTOSATEICTBA
MNpeaACTaBCHUTE B OTYETA 3a q)HHaHCOBO CbCTOSHHEC OLICHKH Ha (bI/IHaHCOBI/ITe AKTHUBHU U ITaCUBH Ca Bb3MOXHO

Haﬁ-HaZ{e)KI[HPI, aJICKBATHU U JOCTOBCPHU 3a LICIIUTEC Ha CI)I/IHaHCOBaTa OTYCTHOCT.

40. CIEJIKH CbC CBBbP3AHU JIMLIA

Cevp3anu nuya Buo na cevpsanocm Ilepuoo na cevpzanocm
Tenexomrmuiext MaBect A/l Jpy»KecTBO - OCHOBEH aKITHOHED 2018 r. 2017 r.
JoneB MHBECTMBHTC HpyKecTBO - OCHOBEH 2018 1. 2017 1.
Xonmuar AJl aKLMOHEP
Codapma Umotun AZICHL] [pyxecTBo, CBEP3aHO Ype3 OCHOBEH AKI[HOHED 2018 r. 2017 r.
Co¢mpunr rpyn AJl JpykecTBo, CBbP3aHO Ype3 OCHOBEH aKI[HOHED 2018 1. 2017 r.
Engapma Al HpyxecTBo, CBbpP3aHO Ype3 KIFOYOB 2018 1. 2017 1.
YIPaBIEHCKHU MEPCOHA
Tenexkommuiekt A/l JIpY’KeCTBO, CBP3AHO HPE3 KIOOB 2018 1. 2017 1.
YHPaBIEHCKH TEPCOHAT
1 anyapu-30 1 anyapu-30
Jocmaexku om cevp3anu nuya: onu 2018 wonu 2017
BGN 000 BGN ‘000
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,ZIocmaeKu Ha wmamepuajinu 3anacu om:

JpyxecTBa, CBbpP3aHU YpPe3 OCHOBEH aKIIHOHEP 4,622 4,599
JpyxecTBa, KOHTPOJIUPAHU OT ACOLIMUPAHO JPYKECTBO 26 1
JpyxecTBa, CBbP3aHU Ype3 KIFOUOB YIIPABICHCKU IIEPCOHAT 6 9
Acouunpanu ApyxKecTBa - 956

4,654 5,565

Jlocmasxu na ycayeu om:

JpyxecTBa, CBbpP3aHU Ype3 KIFOUOB YIIPABICHCKU IEPCOHAT 1,331 1,516
JpyxecTBa CBbpP3aHH Ype3 OCHOBEH aKLIMOHED 1,213 1,305
HpyxecTBa, KOHTPOJIUPAHH OT aCOLMUPAHO APYIKECTBO 496 461
HpyxecTBa OCHOBHH aKIIHOHEPH 193 123
CBBMECTHH IpYyKeCTBa - 176
AcouumnpaHu ApyxKecTBa - 26

3,233 3,607

Jocmaeku 3a npuoobueane na UHEECMUYUOHHU UMOMU OM:
Jpy>XecTBO, KOHTPOJUPAHO OT ACOLIMUPAHO JIPY>KECTBO 76 -

ﬂocmaelm Ha 01;ﬂzompaﬁuu mamepuainu akmueu om:

Jpy>ecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH IIEPCOHA 9 -
HpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO APY>KECTBO 1 -
10 -

Hocmaeku 3a npudobueane Ha 0va2omMpainu AKMUGU:

JpyxecTBa, CBbp3aHHU Ype3 KITFOYOB YITPABICHCKH TIEPCOHAT 1,039 792

1,039 792

/Jlpyeu oocmaexku om:

JlpyxecTBa, CBbP3aHH Ype3 OCHOBCH aKIIMOHEP - 16

Hauucnenu oueuoenmu na:

JpyxecTBa OCHOBHH aKIIHOHEPH 6,777 6,141
Kitro4uoB ympaBneHckn mepcoHal 150 42
HpyxecTBa, CBbp3aHU Upe3 KITFOUOB YITPABIECHCKH TIEPCOHAT 2 545
6,929 6,728

15,941 16,708

Ilpooarrcou na cevp3anu auya
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IIpooasicou na mamepuanuu 3anacu 3a:

CBbBMECTHH JIpYy>KeCTBa

HpyxecTBo, KOHTPOJIHUPAHO OT ACOIUHPAHO APYKECTBO
HpyxecTBa, CBbp3aHU Upe3 OCHOBEH aKIIMOHEP
Acouuupanu apyxecTBa

IIpooasricou na ycayeu 3a:

HpyxecTBo, KOHTPOJINPAHO OT ACOLUHPAHO JAPY>KECTBO
JpyxecTBa, cCBbp3aHU Ype3 OCHOBEH aKLMOHEP

HpyxecTBa, CBbp3aHU Upe3 KIIOUOB YIIPABIECHCKU IIEPCOHAT

Aconuupanu apyxxecTBa

IIpooasicou na ovrzompannu akmueu 3a:
Jpy*kecTBo, KOHTPOIUPAHO OT ACOLUUPAHO JPYKECTBO

Ilpeoocmasen 3aem na:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO

Ilpuxoou om oueuoenmu om:
HpyxecTBa, CBbp3aHU Upe3 OCHOBEH aKIIMOHEP

Juxeu no npedocmasenu 3aemu:
AconuupaHu JIpyKecTBa
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO

Jpy>xecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHA

2,447 6,583
595 420
420 619

- 145

3,462 7,767

137 150

89 103
6 6

: 4
232 263
24 -
24 -
- 4,000

- 4,000
35 -
35 -
296 215
93 8
50 290
439 513
4,192 12,543

PazueTute chc CBBp3aHU MPEANPUITUS Ca ONOBeCTEHU B [Ipunoscenus Ne 19 u Ne 23.

CbCTaBbT Ha KIIFOYOBHS YIIpaBJICHCKU NEPCOHAJT HA prnaTa BKJIIOYBa OIIOBCCTCHUS B HpI/IJ'IO)KeHI/Ie

Ne 1 m3mBJIHATEIICH TUPEKTOP U WieHOBe Ha ChBeTa HA AUPEKTOPUTE HA IPYIKECTBOTO-MaHKa.

B’bSHana)I(JIeHI/ISITa " JPYIrUTe 10XO0AH Ha KIIFOYOBUA YIIPABJICHCKHU IIEPCOHAT U HA U3ITBJIHUTCITHUTE

TUpEKTOpH, uieHoBeTe Ha ChBeTa Ha IMPEKTOPHUTE M YIIPABUTEINTE HA ABIIEPHUTE ApykecTBa oT [ pymara

ca B pasmep Ha 3,671 x.iB. (2017 r.: 2,923 X.71B.), B T.4.:

e Tekymu Bp3Harpaxaenus — 3,100 x.nB. (2017 r.: 2,412 x.11B.);
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e TtaHTHEeMH — 568 x.71B. (2017 r.: 511 x.11B);

e [mamaHus Ha 0a3za akuu - 3 X.J1B (2017 1.: HAMA);

41. CbBUTHS CJIEA KPASI HA OTUETHUSA NEPUO/

C mpoToKOJ OT U3BBHPEAHO 00110 chOpaHre Ha akimonepure Ha ,,Codapma™ AJ] ot 01.08.2018 r.
€ B3€TO pellIeHue 3a MpeodpazyBaHe upe3 BINBaHe Ha ,, Y HUpapM™ Al B ,,Codapma* AJl.
Hsma npyru cbOuTHsi ciiefy AaraTa Ha OTYETHHSI TEPUOJ, KOUTO HM3UCKBAT KOPEKIWS WA

OIIOBECTABAHE B KOHCOJIUANPAHUA (1)I/IH3.HCOB OTYCT HUJIN B IIPUIIOKCHHUATA KbM HETO.
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