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1. ”HOOPMAINIIUA 3A JPYKECTBOTO

Codapma AJl € ThProBCKO JPYXKECTBO, PETUCTPUPAHO B bhirapus u chC cepanuine u aapec Ha
ynpasnenue rp. Codus, yn. “Unnencko moce” 16. pyxecTBOTO € BOUCAaHO B TBPrOBCKHS PETHCTHD Ha
11.04.2008 roguna ¢ EMK 831902088.

CraeOHaTa peructpanus Ha IpyxectBoTo ¢ oT 15.11.1991 r., pemmerne Ne 1/1991 r. na Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue

Codapma A/l e myOaraHO ApyKECTBO CHIIACHO 3aKOHA 33 IMTyOIMYHO Mpeiarane Ha EHHU KHIKA.
KoM 30.06.2018 r. pasnpeaesieHueTo Ha aKIIMOHSPHUS KalTUTaJl Ha JPYKECTBOTO € KaKTO CJIC/BA!

%
JloHeB MHBECTMBHTC XOIAUHT AJ] 25.29
TenekomrutekT uHBECT AJ] 2041
Pomdpapm kommanu OO/ 6.03
Codapma AJI (0OpaTHO U3KYIICHH aKIIUH) 6.78
Hpyru ropuanyecKku muma 34.22
dusnyuecku Iuma 1.27

Codapma AJl numa eqHOCTENIEHHA cHCTeMa Ha yrpasiieHHe chC ChbBET Ha AUPEKTOPUTE OT MEeTUMa

yieHoBe. PBKOBOICTBOTO Ha ApYKECTBOTO B iH1eTO Ha ChBeTa Ha JUPEKTOPUTE UMa CIIEIHUS ChCTaB KbM
30.06.2018 r.:

.. Orusan [lones Ilpencenaren
Becena CroeBa Unen
OrnsH [1anaseeB Unen
Anekcannsp Yayies Unen

Ha 01.08.2018 r e HacpoueHo u3BbHpeaHO OOII0 ChOpaHue, Ha KOETO I1ie Obje n30paH HOB YiICH
Ha ChBeTa Ha IUPEKTOPUTE, TIOPAIN HACTHITMIA CMBPT Ha AHApel bpenkos.
JpykecTBOTO ce MpeJICTaBIIsIBa U YIIPABIIABA OT U3ITBIHUTEHUSA AupeKTop A.1.H. OrasH [loHes.
OauTHUAT KOMUTET Toamomara paborara Ha CbBeTa Ha IUPEKTOPUTE, WMa POJS Ha JIHIA
HATOBAapEHM C OOIMIO YIpaBlieHHE, KOUTO U3BHPIIBAT MOHUTOPHHT M HAJ30p HAJl BHTPEIIHATA KOHTPOJIHA

cucTeMa, yIpaBJIeHUETO Ha PUCKA U cUcTeMaTa Ha (PMHAHCOBO OTYUTAHE Ha IPYKECTBOTO.

OJII/ITHI/ISIT KOMUTET Ma CJICAHUS ChCTaB:

Bacun Haiinenos Ilpencenaren
IlBeTanka 3naTeBa Unen
Kpuctuna Aranacosa Unen

CpeHO — CIUMCHUHUAT Opol Ha mepcoHana B apyxkectBoro 3a 2018 r. e 2,065 paboTHuim u
ciykurenn (2017 r.: 1,953).
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1.2.Ilpeomem na deitnocm
[TpeaMeThT HA ACHHOCT Ha IPY>KECTBOTO BKJIFOYBA CJICIHUTE BUIOBE ONEPAIIUH U CICIIKHU:
e  TNPOM3BOJCTBO U ThPrOBHS Ha JICKAPCTBEHH CYOCTAHIIMHU U JICKAPCTBEHH (HOPMHU;
e  HAay4HO-M3CIICIIOBATEIICKA M HMHKCHEPHO-BHEAPHUTEICKA ICHHOCT B 00JIACTTa HA JICKAPCTBEHHTE
Cpe/cTBa.
JIpy’KeCTBOTO MPUTEXkKaBa pa3pelicHne 3a MPOU3BOICTBO Ha JICKAPCTBEHH CPEICTBA/BHOC
Ne BG/ MIA ot 20.03.2018 r., u3manen ot M3nbianuTennara areHnus 1o nekapcrsara (MAJI).

2. OCHOBHMU IMOJIOKEHUSA OT CHETOBOJHATA INIOJIMTUKA HA IPY/KECTBOTO

2.1.baza 3a usecomeane na unOUBUOYaAIHUA PUHAHCO8 OMUEem

Wupusupyanauar ¢unancoB otuer Ha CODAPMA AJl e M3roTBeH B CHOTBETCTBHE C BCHUYKHU
Mexnyrapomau ctanaaptu 3a ¢uaancoBu otaetd (MCDO), KOUTO Ce ChCTOST OT: CTAHAAPTH 32 PUHAHCOBU
OTYETH W OT THIKyBaHus Ha Komurera 3a pazscaenus Ha MCPO (KPMC®O), onobpenu ot CeBera 1o
Mexnaynaponau cueroBoguu crangaptu (CMCC), wu MexayHapoJHUTE CUETOBOJHU CTaHAAPTH H
ThIKyBaHusTa Ha [locTossHHusa koMuTeT 3a pazscHsBane ([IKP), omoopenu ot Komurera mo MexxayHapoHu
cueroBoHU craHgaptu (KMCC), xouto edextuBHO ca B cuia oT 1 sHyapu 2018 r., 1 KOUTO ca mpueTu oT
Komucusra na EBporneiickus cpro3. MCDO, npuetn ot EC, e 00monprueToTo HAMMEHOBaHUE Ha paMKaTa C
001110 MpeHa3HaYCHNEe-CUeTOBOIHA 0a3a, eKBUBAJICHTHA HA PAMKAaTa, BbBe/IcHa ¢ Ie(hUHHULIUATA CHIIIACHO §
I, 1. 8 or [ombnHuTenHute pasnopendu Ha 3aKoHa 3a CUCTOBOJACTBOTO  MOJ HAaWMECHOBAHUETO
»MexayHapoaau cuetoBonuu crangaptu” (MCC).

Kbm parara Ha wmiroresHe Ha ¢uHancoBus ordyer CMCC/KMPC®O e um3man craHmapta u
passicHeHUs1, KOMTO BCe OIlle He ca B cuita. Hsikou oT Tsx ca nmpuetu oT EBpornelickus cbio3, a Ipyry Bee OIIe
He ca. Crangaprute, uznagaeaun or CMC/KPMC®O, kouto Bce Olle HE ca BJIE3JIM B CUJIa KbM JaTara Ha
n3JaBaHe Ha ()MHAHCOBHUTE OTYETH M HE ca NMPHIOKEHH I0-paHo, ca m30poeHu mo-noiy. pykecTBOTO
Bb3HAMepsiBa Ja IpUeMe Te3U CTaHIaPTH, KOTaTo T€ BIIA3aT B CHJIA.

Ilyonukysanu cmanoapmu, KOumo éce ouje He ca 6 CUa U He Ca 6b3NPUemu no-pano
KeMm narata Ha m3maBaHe Ha HacTOALIMS (PMHAHCOB OTYUET CIEAHUTE CTAHAAPTU Ca U3JAJEHH OT
CMCC u puetu ot EC, HO Bce ol1ie He ca BJIe3/IH B CHJIA:

MC®DO 16 Jluzune (B cuna 3a rogummau nepuogu ot 01.01.2019 r. — ve e npuer ot EK). To3u
CTaHIAPT € C M3I[UI0 MpOoMeHeHa KOHIenus. Toil BrBeXaa HOBH MPUHITUITK 34 MPU3HABaHE, U3MEPBAHE U
MIpEACTaBSHE HA JIM3UHTH C [IEJI J1a OCUTYPH MO-TOCTOBEPHO U aJIEKBATHO MPECTaBsIHE HAa TE€3U CACIKH KaKTO
3a JTU3WHTONONyYaTeNs, Taka W 3a In3uHrojarens. CTaHaapThT e 3aMEHH JCHCTBAIIMS 0 TO3H MOMEHT
CTaHJapT CBBbp3aH ¢ JusuHrure - MCC 17.

a)BoaemusaT MpUHIKIT Ha HOBUS CTAaHIAPT € BHBEXKIAHETO HA €IHOTHUIIEH MOJEI Ha CYETOBOIHO
0aJIaHCOBO TpETHUpaHE HA JU3WHTUTE TMPHU JIM3UHTOIIONIYJIATEIUTE - 32 BCHUYKHU JIM3MHTOBU JOTOBOPU C
MNPOIBIDKUTETHOCT OT MoBeue OT 12 Mmecela 1ie ce Mpu3HaBa aKTUB ,,IPAaBO Ha IOJ3BaHE”, KOUTO LIE ce
aMOpTHU3HPA 32 IEpUOIa Ha JOTOBOPA, U PECIIEKTUBHO, 11I€ CE OTYMTA 3aABJLDKEHUETO 10 Te3U JoroBopu. ToBa
€ U CBhITIICCTBEHATA TPOMSIHA B OTUYETHATA MPAKTUKA. 33 KPATKOCPOYHH MJIM Ha MHOTO HHUCKA IICHA JIM3UHTH Ce

A0ITyCKa M3KJIFOUYCHUEC U 3alla3BaHC Ha JOCCraliHaTa IpaKTHKa,
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0) [Ipu nmu3uHTOMaTENHMTE HE O MMAJo CHIIECTBEHU MPOMEHH U Te OMXa MPOIBIIKHIIN J]a OTYUTAT
JU3WHTHATE 0 TOJOOMETO Ha CTaphsi CTAaHAAPT — KaTO ONEepaTUBHU M (UHAHCOBU. J[OKOIKOTO HOBHAT
CTaHIAPT JaBa MO-IUIOCTHA KOHIIETIIINS, €MH MO-TI0/IpOOeH aHAlIM3 Ha yCIOBHSTA Ha JOTOBOPHUTE CIIE/IBA
Jla Ce HaNpaBu U OT TAXHA CTPaHa M € Bb3MOXHO U MPH TAX (JIM3UHTOAATEIUTE) Ja HACTHIIST OCHOBAHUS 32
npekinacu(ukanys Ha OMNpPEISICHU JIM3MHTOBH clelku. HOBHAT CTaHIapT WM3KMCKBA paslIMpsBaHE Ha
OTIOBECTSIBaHMATA. PEKOBOACTBOTO HA IPYKECTBOTO OOMUCIIS BIMSHAETO, KOETO TO3H CTaHIAPT O MOTIIO Ja
OKa)ke BHPXY (DMHAHCOBHUTE OTYETH Ha JIPYKECTBOTO.

Hoesu cmanoapmu u pazacnenus, uzoadenu om CMCC, koumo éce owe He ca npuemu om EC

[Tonacrostmem, MC®O, npuetn ot EC He ce pasnmngaBaT ChIIECTBEHO OT Te3u, nmpueT oT CMCC, ¢
M3KJIIOUEHHUE Ha CIIEHUTE HOBU CTaHJAPTH, U3MEHEHMSI Ha ChLIECTBYBAIIM CTAaHAAPTH U HOBU pa3sCHEHUS,
KOUTO Bce o1le He ca ofgoopenn ot EC xbM Jarata Ha 000psiBaHe Ha HacTOALIMS (PMHAHCOB OTYET (AAaTUTE
Ha BJIM3aHE B CHJIA, IOCOYEHH TO-101Ty ca 3a mpiHuTe MC®DO):

MC®DO 17 “3acmpaxosamennu 0oeogopu’ (B CUIIa 32 TOTUIITHN TIEPHUOIN, 3aTI0YBAIIH HA WK CIE]
1 anyapu 2021);

W3menenue na MCOO 9 “Dunancosu uncmpymenmu’ — XapaKTEPUCTHKU 3a MpEAIUIAlIaHEe C
OTpHIIATETTHO 00e3IIeTeHne (B CHIIa 3a TOQUIITHY IIEPUOIH, 3aIovBaiy Ha wim cien 1 sayapu 2019);

Usmenenua na MCC 28 “Husecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus’” - JIbITOCpoYHA
y4acTHsl B aCOLMMPAHU ¥ CbBMECTHH MPEeaNpUsITUs (B cujia 3a TOAUIIHY NEPUOIH, 3aII0YBAIIM HA WIN CIIE]
1 anyapu 2019);

Usmenenus na paznuunu cmanoapmu ,, Ilooobpenus na MCDO (yuxwon 2015-2017)”, npousmuyauyu
om 200uwnus npoekm 3a nodooperus Ha MCOO (MCPO 3, MCDO 11, MCC 12 u MCC 23) oCHOBHO C 1ie
OTCTpaHsIBaHE HA IPOTUBOPEUUS U U3SCHSIBaHE HA (OPMYIMPOBKH (B CHIIA 32 TOAMIIHU IEPUO/TH, 3AII0UBAIIIH
Ha wiu ciep 1 sayapu 2019);

KPMC®O 22 “Coenxu 6 uyscoecmpanua 6anyma u agancosu niawjanus” (B CUIIA 32 TOTUIIHU
MIEPHO/IN, 3aM04BaId Ha Wi cien | sayapu 2018);

KPMC®O 23 ,, Hecueyprocm npu mpemupanemo Ha 0anvKa 8bpxy 0oxooume ** (B cuia 3a TOIUIITHA
MIepUO.IY, 3armoyBamm Ha win cief 1 sayapu 2019);

Hzmenenue na MCC 19 “Jloxoou na Haemu Jluya” — VI3meHeHue, ChbKpallaBaHe WIH ypeKIaHe Ha
I1ana (B cuiia 3a TOJIUIITHA IEPUO/IY, 3arouBaIiy Ha wiH cien 1 sayapu 2019).

I[py)KCCTBOTO O4YaKBa MPUEMAHCTO HA TE3U CTAaHAAPTU U UBMCHCHUA B CHILICCTBYBAIl CTAHAAPTH 1a
HEC OKaXXC ChbIICCTBCH e(i)eKT BBPXY CI)I/IHaHCOBI/ISI OTUYCT Ha HPY)KGCTBOTO B II€proJa Ha IbPBOHAYAIIHOTO UM

npuiaraHe.

NupusuayanHusT GUHAHCOB OTYET HA JPYKECTBOTO € M3TOTBEH Ha 0a3a UCTOpUUECKATA IIeHA C
M3KIIOYCHHE HAa HMOTHUTE, MAIIMHUTE ¥ OOOPYJBAHETO, WHBECTUI[HOHHUTE HMOTH U (UHAHCOBUTE
MHCTPYMEHTH Ha Pa3MOJIOKEHUE U 3a MPOIak0a, KOMTO ca OIIEHeHU Ha 0a3a MpeolieHeHa Pecil. CIpaBe/JTnBa

CTOMHOCT.
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JpyecTBOTO BOJM CBOMTE CUETOBOAHU peructpu B Obirapcku jieB (BGN), koiTo mpuema xato
HEroBa OT4YETHA BaJIyTa 3a IpeAcTaBsiHe. JlaHHNTE B MHANBUAYATHUS (GMHAHCOB OTUYET U IIPUI0KEHUITA KbM
HETO ca MPEeICTaBEHU B XUJISIU JIEBA, OCBEH aKO HELIO APYyro U3PHUYHO HE € YKa3aHO.

IIpencraBsHeTo Ha GUHAHCOB OTYET CHIVIACHO MEXIyHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBH OTYETH
M3MCKBA PBKOBOJACTBOTO Ja HAmNpaBW HaW-100pW NPHONMM3UTEIHU OIECHKH, HAYHCICHHUS W Pa3yMHO
000CHOBAHH NPEAMOIOKCHHUS, KOUTO OKa3BaT e()EKT BhPXY OTYETCHUTE CTOMHOCTH Ha aKTHBUTE M ITACHBHTE,
Ha MPHUXOJUTE U Pa3XOIUTE, M HA OMOBECTABAHETO HA YCIOBHM B3EMaHUs WM 3ab/DKCHHUS KbM jaTara Ha
ordeTa. Te3u MPUOTH3UTETHH OIEHKH, HAYHUCICHUS W MPEAINOIOKCHUS ca OCHOBAHU Ha MH(POPMAIHATA,
KOSITO € HAJIMYHA KBbM JaTara Ha (QUHAHCOBHS OTYET, MOPAJN KOETO ObJeHIuTe (GakKTHIECKH Pe3yaTaTu Onuxa
MOTJIH Jia ObJIAT pa3IMyHM OT TAX (KaTO B YCIIOBHS Ha (PUHAHCOBA KPU3a HECUTYPHOCTHUTE Ca MO-3HAYNTEITHN ).
OGeKTHTe, KOUTO MPEAIOaraT Mmo-BUCOKa CTEINEeH Ha CyOeKTHBHA IMpEIEHKA WM CIIOKHOCT, WU KbIETO
NPEANOIOKEHUATA ¥ NPUOIU3UTEITHUTE CYETOBOJHH OIIEHKU Ca ChINECTBEHH 3a (DHHAHCOBHS OTYET, Ca
onoBectenu B [Ipunoocenue No 2.30, Ipunoocernue Ne 13, Ipunooicenue Ne 15 v Ipunoocernue Ne 18.

2.2. Konconuoupan punancoe omuem na opyrycecmeomo

JpyXecTBOTO € 3amoyHajgo MpoLeca Ha M3TOTBSHE Ha CBOSI KOHCOMUAMpPAaH (MHAHCOB OTYET 3a
Bropo TpuMmeceune Ha 2018 r. B chorBercTBHE ¢ MC®DO 32 2018 ., B KOWTO OTYET INE € BKIIOYCH U
HACTOSIIUAT WHAWBUAYyalleH (uHaHcoB oTueT. ChINAcHO TUIAHMPAHWUTE JATH PHKOBOACTBOTO OYaKBa
KOHCOJUAUPAHUIT (PUHAHCOB OTUYeT da Obme m3ganeH He mo-kbcHO oT 30.08.2018 r., cmex kosATo marta
OTYETHT 1Ie Obae MyOJUUHO Ha Pa3MOJIOKEHHE Ha TPETH JIHLA.

2.3. Bausane na Meouka A/] ¢ Cochapma A/l

@) npasua ¢hopma na énueanemo

Bnueaneto ma Memuka AJl (npeoOpasysaio ce apyxkectBo) B Codapma AJl (mpuemarnio
JPYXKECTBO) € pealr3upaHo 4pe3 MpaBHaTa (opMa Ha HpeoOpasyBaHe, periiaMeHTUpaHa B ThProBCKHs
3aKoH. BrnmBaHeTo e BnricaHo B ThproBckust perucTbp KbM AreHnusTa mo Bnvicsanusta Ha 08.08.2017 r. B
pe3yaTaT Ha clenkara IsuIoTo uMymectso Ha Menuka A/l mpemunasa B Codapma A/l, a Meauka A/l ce
MpeKpaTsBa 0€3 JTNKBHIAIIHSL.

Ha 31.01.2017 r. e moammcaH JIOTOBOp 3a mnpeoOpasyBaHe upe3 BimBaHe Mexay Codapma AJl
(mpuemaiio npyxectBo) u Menuka AJl (mpeoOpasyBaiio ce IpyKecTBO), C KOHTO ce ypekJa HAYuHbBT, 0
KOWTO IIe ce W3BBpIIM MpeoOpasyBaHeTo. CrpaBenivBara II€HA Ha aKIWHWTE HA Yy4YacTBAIIUTE B
peo0pa3yBaHETO JAPYIKECTBA € OlNpejieicHa Ha 0a3ara Ha OOIIONPUETUTE OIICHPYHU METO/IH, Bb3 OCHOBA Ha
KouTO ce (hopMupa ChOTHOIICHHE HA 3aMsHaTa oT 0,9486. Cpenly Bcska eHa CBOs akius oT Meauka A/l
BCEKH aKIIMOHEp Ha JPYKECTBOTO Ha OCHOBaHME WiI. 2610, am. 1 ot Trproeckus 3akoH mie mpunodue 0,883 1
akiuu ot kanurana Ha Codapma A/l

JloroBopsT 3a npeobpazyBaHe U AOKJIAALT Ha IPOBEPUTENS ca O ogoopernu ot OOII0TO ChOpaHue
Ha IpueMaiioTo aApyxxectso Ha 31.01.2017 r.

L[eJ'ITa Ha CcacjiKkarta 110 npe06pa3yBaHeT0 Ha IBCTC JPYKECTBA € Ouna:
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® IpeCcTPYKTypUpaHe Ha JpyxkecTBara B rpynata CodapMa, 3a 1a ce eIMMUHUPAT AyOJIMpaiy ce
JIEHHOCTH;

e (okycupaHe Ha yCWIHMSTa KbM IPOM3BOJICTBEHATa M THPTOBCKaTa ACHHOCT, ChHOTBETHO JO
ONTHMH3UPaHE Ha aIMUHHACTPATHBHUTE Pa3XO/IH;

e yBenWYaBaHe Ha e(hEeKTHBHOCTTA W MOCTHUTAHE HA CHHEPIHEeH e(eKT KaKTO 3a YIpPaBIEHHUETO U
M3BBPIIBAHETO HA MPOU3BOJCTBEHATA U THPIOBCKA IEUHOCT, TaKa U 3a ONTUMU3UPAHE HA PA3XOIUTE.

6) cuemosooer Memoo Ha OMYUMAHE HA SIUBAHENO

3a cueTOBOIHHM IIeJH ¢ OMia mpueTa 3a nara Ha BiauBaHeTo matata 01.01.2017 r. o 031 MOMEHT
Menuka AJl e Ownmo mwiiepHo npyxkectBo Ha Codapma AJl. M3BbpineHara caeika € TpeTHpaHa Karo
MPECTPYKTypUpaHe Ha JACWHOCTTa Ha JIBETE JIPYXKECTBAa. BJMBAaHETO € OTYETCHO CYETOBOJHO KaTO €
MIPIJIO’KEH METONBT Ha ,,00euHsIBaHe Ha ydacTus . ChIUIACHO M3NCKBAHUATA U MpaBUiIaTa Ha TO3H METOJ
JEHHOCTTA U UMYIIIECTBOTO Ha JPYKECTBATA ca MPEJCTABECHH B HACTOSIIMS (DUHAHCOB OTYET TaKa, CSKAI TS
BHUHArm ca 6I/IJII/I O6CIII/IHCHI/I OT HA4YaJIOTO Ha Haﬁ-paHHI/IH MMpeaACTaBCH BBB q)HHaHCOBI/ITC OTUCTHU MICPUOT
(01.01.2016 r.), He3aBHCUMO OT MPABHUTE CHOUTHS M MPOLIEAYPH U TEXHUTE €(PEKTH BbPXY NMPABHHS CTATYT
M KMBOT Ha MPHUEMAIOTO U MPeoOpa3yBalloTo ce JIPYKECTBO. EMMMHHUpaHW ca epEeKTHTE OT BCUYKH
CTONIAHCKH OINEpalu MEXIy MPUEMAIIOTO W MpeoOpa3yBamioTo ce JAPYKECTBO, BKIFOYUTEIHO Pa3vueTUTE
MEXy TsX, 0€3 3HaUCHHE JaJId Ca HACTBIMIW HPEAy WM CJICH JaTarta Ha MPecTPyKTypupaHero. Beuuku
Pa3IUKHU OT OIEpalUsATA 110 BIMBAHETO, Ca OTUYCTEHH B COOCTBEHHUS KalIMTal — KOMIIOHEHT ,,Hepa3IpeieicHa
revanoa”.

2.4. Cpagnumennu 0annu

JpykecTBOTO npecTaBs 00MyaiftHO cpaBHUTENHA HHPOpMAIHs BB (HHAHCOBHUTE CH OTYETH 32 e1HA
peaxoaHa roAMHA.

Korato ¢ H606XOI[I/IMO, CPAaBHUTCIIHUTC NAaHHU CC pemacnq)ﬂunpaT (I/I HpeI/I3LII/ICJ'I$IBaT), 3a Ja C€
MOCTUTHEC ChIIOCTABUMOCT CIIPAMO IMPOMEHHU B NPCACTABAHCTO B TCKYILlaTa r'OJAUHA.

2.5. @ynKyuoHanna eanyma u NPU3HAGAHe HA KyPCOGU PA3IUKU

OyHKIIMOHATHA ¥ OTYETHA BalyTa Ha NpE/CTaBsSHE HAa (DMHAHCOBUS OTUET Ha JPYKECTBOTO €
ObarapckusT JieB. Ot 1.07.1997 1. 1eBbT € hukcupaH B ChOTBETCTBHE ChC 3akoHa 32 BHB kbM repmanckara
mapka B cwotHouieHne BGN 1 : DEM 1, a ¢ BBbBeKAaHETO Ha €BpOTO KaTo O(UIMaIHa BaJlyTa Ha
EBpomnelickus cbr03 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Tpu mbpBOHAYATHO TPU3HABAHE, CJENIKA B YYXKISCTPAHHA BalyTa C€ 3allUCBa BbB (DYHKIIMOHAIHATA
BaJlyTa, KaTO KbM CyMaTa B UyXKJECTpaHHA BallyTa ce Mpujara 0OMEHHUST Kypc KbM MOMEHTA Ha ClIeKaTa
win onepanusata. [lapuunuTe cpeicTBa, B3eMaHUATA U 3aIbDKEHUATA, KATO MOHETAPHU OTYETHU OOEKTH,
JCHOMUHHUPAHH B YYXKJCCTpaHHA BaJlyTa C€ OTYMTAT BHB (YHKIIMOHAJHATA BajyTa KaTo C€ Mpuiara
0OMEeHHMT Kypc, myonukyBan ot BHb 3a mocneaams paboreH neH Ha choTBeTHHS Mecell. Kbm 31 nexeMBpu
T€ CE OIEHABAT B OBJITAPCKU JIEBa, KATO C€ M3MOJI3Ba 3aKIIOYUTEITHUIT 0OMeHeH Kypc Ha bHbB.
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HemonerapHute oT4eTHH OOCKTH B OTdYeTa 3a (DMHAHCOBOTO CBHCTOSIHHE, IThPBOHAYAITHO
NEHOMHUHUpPAHH B UyXXIECTpaHHa BallyTa, C€ OTYHTAT BHB (PYHKIHOHAIHATA BayTa KAaTO C€ IpHIIara
HMCTOPUYECKHAT OOMEHeH Kypc KbM JaTaTa Ha OIEepanusATa ¥ IOCIIEABAIO HE C€ MPEOIeHSBAT IO
3aKJIIOYUTENICH KYPC.

EdexTture oT KypcoBHTE a3k, CBBP3aHU C YPEXKIAHETO HA CICJIKH B UyKACCTPAHHA BaTyTa, HIIH
OTYUTAHETO Ha THPTOBCKHU CAEJIKH B Uy)KJECTpaHHA BalyTa IO KypCOBE, KOWTO Ca Pa3luYHH, OT TE3H, IO
KOWTO IThPBOHAYAIHO ca OWJIM MPU3HATH, CE€ BKJIIOYBAT B OTUETA 32 BCEOOXBATHUS T0XOJ (B Mmevyandara uiu
3ary0ara 3a roJiiHata) B MOMEHTa Ha Bb3HHKBAHETO UM, KaTo CE TPETUPAT KaTo “Apyru A0xoau/(3aryou) ot
neiHocTTa” (B mevanOaTa Wiy 3ary0ara 3a roIuHaTa) U ce IPEeACTaBsIT HETHO.

2.6. ITpuxoou

[MpuxoauTe B IPyKECTBOTO CEe MPHU3HABAT HA 0a3a MPUHIIMIIA 33 HAYKMCISBAHE U IO CTETEHTA, J0
KOSITO Y MO0 HAYKMHA, IO KOWTO CTOMAHCKUTE U3TOJM CE MPUI0OUBAT OT APYKECTBOTO M PECI. CTOMAHCKUTE
PHUCKOBE C€ HOCAT, KAKTO U JIOKOJIKOTO MPUXOIUTE MOTaT HAJICHKTHO JIa CE U3MEPSIT.

[Ipu mpopaxOuTe Ha MPOAYKIMSI, CTOKH M MaTepUalld NPUXOAUTE Ce MPU3HABAT, KOraTO BCHUYKH
CBIECTBEHHU PHCKOBE U TOJI3H OT COOCTBEHOCTTA HA CTOKUTE IPEMHHABAT Yy KyIyBaya.

[Ipu npenocTaBsHETO HA YCIIYyTH, IPUXOJUTE CE TIPU3HABAT, OTUYMTANKH €Tana Ha 3aBLPIICHOCT Ha
cleNKaTa KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHhCTOSHHUE, aKO TO3U €Tall MOXKe Ja Oblie HalexkJIHO
M3MEPEH, KaKTO U Pa3Xx0JIUTe, U3BLPIICHH I10 CIe/IKaTa U Pa3X0IUTe 3a MPUKIIOUBAHETO H.

[MpuxoauTe ce oleHsIBAT HA 0a3a CpaBeUINBaTA [IeHa Ha MPOJa/ICHUTE IPOTYKIIHS, CTOKU U YCITYTH,
HETHO OT KOCBEHH JTAaHBIH (aKIM3 U JaHBK T00aBEHA CTOMHOCT) U IPEAOCTaBEHH OTCTHITKA U pabaTy.

HerHure pas3nuku OT NpoMsiHa Ha BaJIyTHU KypCOBE, CBbP3aHHU C IIAPUYHU CPEACTBA, ThPrOBCKU
B3€MaHUs U 3aJbJIDKCHUA, I[eHOMI/IHI/IpaHI/I B LIy)I(,[[eCTpElHHa BaJ'IYTa, C€ BKJIFOYBAT B OTYETA 3a BCCO6XB3THI/IH
noxoz (B mevanbaTa wim 3arybara 3a ToiMHaTa), KOraTo Bb3HUKHAT, KaTo CE MPEJCTaBAT HETHO KbM “Ipyru
noxoju/(3aryoun) ot peiHocTTa”.

[IpuxoauTe OT NpeoleHKa Ha UHBECTUIIMOHHU UMOTH JIO CIIpaBEIJIMBa CTOMHOCT C€ MPEJCTABIT B
oTYeTa 3a BCeoOXBaTHUS JOXO/ (B eyandara win 3arybara 3a ToAMHATAa) Ha pell “Apyrd Joxoau/(3aryou) ot
neiiHocTTa”. B chimata craTHs OT OTYETa C€ OTYMTAT M PEANU3UPAHUTE MPUXOAU OT MPEIOCTABCHU
WHBECTUI[MOHHA UMOTH Ha OTICPATUBEH JIN3UHT.

[Mpu npomakOu Ha wu3IMJIAllaHe, NPUXOIBT CE€ INPU3HABA Ha Jarata Ha mpojaxbara 0e3
UHKOPIIOPUPAHUTE JIUXBH.

DHUHAHCOBUTE MPUXOJHU CE MPEACTABAT OTJACITHO HA JIMIEBATa CTPaHA Ha OTYETa 3a BCEOOXBATHHSI
N0X07 (B mevyanoaTa 1y 3arydaTa 3a TOJMHATA) U CE ChCTOAT OT: MMPUXOIH OT JIMXBH IO MPEAOCTABEHH 3aCMH
Y CPOYHHU JICTIO3UTH, HETHA Teuanda OT KypCOBH PajUIMKK OT MPEOLICHKA Ha 3a€MH B UyKJCCTpaHHA BaJIyTa,

MPUXOIM/TIeYaaI0n OT CACIKH C MHBECTUIMH B ICHHU KHIKA U JIJI0BE, B T.4. TUBUICHTH.
2.7. Pazxoou

Pasxoaure B ApyKeCTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha 0a3a NPUHLUIIUTE
Ha HAYUCIJIIBAaHE U CHIIOCTABUMOCT, M /IO CTENEHTa, OO KOATO TOBa HE OM JOBENO 3a NMpPHU3HABaHE Ha
AKTHBH/TIACUBH, KOUTO HE OTTOBApST Ha ONpeJiesieHHsTa 3a TakuBa cbriaacio MCOO.
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Pasxoaure 3a OBACIIN MEPUOIN CE OTIAraT 3a MPU3HABAHE KATO TEKYI[ Pa3xoj 3a MepHoa, mpe3
KOWTO JIOTOBOPUTE 33 KOUTO CE OTHACSIT, CE U3IIBIIHSBAT.

3ary0urte, BB3HUKHAIM B Pe3yiTaT Ha MPEOIEHKAa HAa WHBECTUIIMOHHM MMOTH JIO CIIpPaBeUINBA
CTOWMHOCT Ce MPEACTABAT B OTYETA 32 BCEOOXBAaTHUS J10X0/ (B mevanOaTa win 3aryoara 3a roJuHara) Ha pej
“npyru goxonu/(3aryom) ot gedHOCTTa”.

DuHAHCOBUTE Pa3XOJIH CE MPEJCTABAT OT/CIHO B OTYETa 32 BCEOOXBAaTHUS J0X0/ (B mevanbaTa win
3ary0ara 3a roJ[MHATa) ¥ C€ ChCTOSIT OT: Pa3XOJH 3a JMXBH IO MOTYYCHHU 3aeMH, OAHKOBHU TAKCH IO 3aeMU H
rapaHIliy, HeTHA 3ary0a OT KYPCOBH Pa3JIMKH 110 3a€MH B UyXKISCTpaHHA BATyTa, Pa3X0JIH/3ary0Ou OT CIIEIKH
C MHBECTHITUH B IICHHU KHIKA U JIUTOBE U 00E3IIEHKH HA TIPEAOCTABEHH THhPTOBCKH 3aEMH.

2.8. Hmomu, mawunu u obopyosane

Wmorute, MammanTe 1 000pyaBaHETO (ABITOTPAaiHU MaTEpHAIHM AKTUBH) Ca MPEICTABEHU II0
MpeoleHeHa CTOMHOCT, HaMalleHa ¢ HaTpylaHaTa aMOPTU3alHs U 3aryouTe oT 00e3IeHKa.

ITvpeonauanno npuoodusane

[Ipu mepBOHaYaIHO NpUIOOMBaHE UMOTHUTE, MAIIMHATE U 00OPYIBAaHETO CE OLIEHSABAT IO LIEHA Ha
npunoOruBaHe (ce0ecTOMHOCT), KOSTO BKIIIOYBA ITOKYITHATA II€HA, METHUYECKUTE TaKCH M BCUYKHU JIPYTH
MPEeKH Pa3xoliv, HeOOXOAUMH 3a MPUBEKAAHE HAa aKTUBA B paOOTHO chCeTOsTHHE. [IpexuTe pa3xo1u OCHOBHO
ca: pa3xoJH 3a MOATOTOBKAa Ha OOEKTa, Pa3Xxo[y 3a IIbPBOHAUYAIHA JAOCTaBKa M 00pabOTKa, pa3xoAuTe 3a
MOHTaX, Pa3XOIH 3a XOHOpAapu Ha JIMIA, CBBP3aHH C NPOEKTA, HEBBH3CTAHOBAEMH NAaHBLU, Pa3XOAH 3a
KallUTaJIM3UPaHH JIMXBU 33 KBAIN(ULUPAHU aKTHBU U IP.

[Tpu mpunoOuBaHe Ha MMOTH, MAIIMHU M OOOPYABAaHE IMpPH YCIOBHATA HA Pa3CpOUYCHO IUIAIIAHE,
MOKYIHATa [eHa ¢ €KBHBAJCHTHA Ha CEerallHaTa CTOWHOCT Ha 3aJBJDKCHUETO, IUCKOHTHUPAHO Ha 0a3a Ha
JIMXBEHOTO PAaBHULIE 110 NPUBJICYCHUTE OT APYKECTBOTO KPEOUTHU PECYPCH C aHAJIOTMYEH MATypUTET U
npeaHa3HaYeHue.

JpyxecTBOTO € omnpeneawio croiiHocTern mpar oT 500 B., Moa KOWTO NPHIOOUTUTE AKTHBH
HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTHKATA HA JBITOTPACH aKTUB, CE M3MHCBAT KaTO TEKYII Pa3Xxo/| B
MOMEHTa Ha MPUI0OMBAHETO HM.

Ilocneosawio ouensneane

N36paHusT OT Ipy>KECTBOTO MOXO]T 3a MOCeABaia 0aJaHcoBa OIEHKAa HA UMOTHTE, MAIIMHUTE U
o0opyBaHETO € Mojena Ha mpeolieHeHata croiHocT 1o MCC 16 — mpeorieHeHa CTOWHOCT, HaMajeHa C
MTOCIIEABAIO HAYNCICHUTE aMOPTH3AIMH U HATPYTIaHUTe 3aryon oT 00e3IeHKa.

[IpeorieHka Ha UMOTHTE, MAIIUHUTE U 00OPYJIBAHETO € NMPUETO Jia C€ U3BBPIIBA OT JHUICH3UPAHU
orieHUTEeNM OoOWuaitHO Ha Tepuon OoT 5 roaumHu. Korato TaxHaTa cOpaBemuBa CTOWHOCT CE MPOMEHS
CBIIECTBEHO Ha MO-KPAaTKU UHTEPBAJIHU OT BpeMe, IPEOIICHKAaTa MOXKE J]a CE U3BBPILBA MO-UECTO.

IHlocneosauyu pasxoou

PazxomuTe 3a peMOHTH 1 IOJAPHKKA CE TIPU3HABAT 32 TEKYIIH B IEPHO]IA, ITPE3 KOWTO ca HATIPABEHH.
W3BbprieHn nociensamniy pa3xoan, CBbp3aHUd C HMOTH, MAIlIMHU W 000pYy/BaHe, KOUTO MMAaT XapakTep Ha
MOAMSIHA Ha OMNpEAENICHW BB3JIOBU 4YacTU M arperatv, WM Ha MPeyCTPOWCTBO U PEKOHCTPYKLUS, ce
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KanmuTaJInu3npaTr KbM OanaHCOBaTa CTOMHOCT HAa CHOTBETHHSI aKTHB U CE mnpepasricikiaa oCTaTbYHUA MY
IIOJIC3CH JKMBOT KbM JdaraTa Ha KalluTaJIu3alus. C’BH_IeBpeMeHHO, HEaMOpTU3HUpaHaTa 4aCcT Ha 3aMCHCHHUTE
KOMITOHEHTH C€ W3MHCBA OT OallaHcoBaTa CTOMHOCT HAa aKTHBHTE M CE Ipru3HaBa B TCKYIIHUTEC pa3Xodu 3a
nepuoga Ha HpeyCTpOfICTBOTO.

Memoou na amopmu3sayusn
Jpy>XecTBOTO M3MOJ3Ba JIMHEEH METOJ HA aMOPTU3allsd Ha UIMOTUTE, MAllIMHUTE U 000pyABaHETO.
AMOpPTH3MpaHETO Ha aKTUBUTE 3all04Ba, KOTaTo Te Ca Ha pasMoJIOKECHHE 3a ymoTpeba. 3emsTa He ce
amopTH3upa. [101e3HUAT )KUBOT HO TPYITH aKTHBH € ChoOpa3eH ¢ HU3NIECKOTO N3HOCBAHE, crieru(duKara Ha
o0opynBaHeTO, OBJEIINTE HAMEPEHHUS 3a YIIOTpeda U C MPEAIOIaraeMOTO MOPATHO OCTapsIBaHe.
CpOKBT Ha MOJI3BaHE 110 TPYNHU aKTHBHU € KaKTO CJIeBa!
o crpagu— 20-70r.
e CHOPBKEHHS U NpeJaBaTelIHN YCTPOcTBa — 5-25 T.
e MamwWHU U obopynBane — 7-34T.
e  KOMITIOTPY ¥ MOOWITHH yCTpoiicTBa — 2-5 T.
e  CBHPBBPH U cucTeMu — 4-18 1.
e  TpPaHCHOPTHH cpenctBa — 5-12T.
e  CTOINAHCKHU WHBeHTap — 3-12 1.
OmnpeneneHuTe CPOKOBE Ha MOJIE3EH JKUBOT Ha JBITOTPAHUTE MaTePHAIHU aKTHBH CE TIPETIIekK AT
B Kpasi Ha BCCEKHU OTYCTCH ICPHOJ U IPU YCTAHOBABAHC HA 3HAUUTCIHH OTKJIOHCHHSA CIIPAMO GLI[CH_II/ITC

OYaKBaHHUs 3a CPOKA HAa U3IOJI3BAHETO Ha aKTUBUTE, CHIIUAT CE KOpUTHpPa IEPCIICKTUBHO.

Obe3uenka na akmueu

BanmancoBuTe CTOMHOCTM Ha HMMOTHTE, MAIIMHUTE M OOOPYIBAaHETO TMOJICKAT HA MpPeErjena 3a
o0e3IIeHKa, KOraTo ca HalHIle ChOUTHS WM TPOMEHH B OOCTOSATENICTBAaTa, KOUTO ITOKAa3Bar, 4e OaraHcoBaTa
CTOWHOCT OM MOTJa Jja c€ OTJIMYaBa TPaifHO OT BBH3CTAHOBHMATa MM CTOWHOCT. AKO ca HaJHIle TaKWBa
MHMKATOPH, Y€ MPHOIM3UTEIHO ONpe/iejieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TsAXHAaTa OajaHcoBa
CTOMHOCT, TO IOCJIeAHATa C€ M3IKMCBA JI0 BH3CTAHOBHMAaTa CTOMHOCT Ha aKTHUBHUTE. Bb3cTaHOBHMATa
CTOWHOCT Ha UMOTHTE, MAITMHUTE W OOOPYABAHETO € IMO-BHCOKATa OT JIBETE: CIpaBeINBa CTOMHOCT 0e3
pasxoau 3a npojax0a WM CTOMHOCT HpH yrnoTpeda. 3a ompeeNssHeT0 Ha CTOMHOCTTA MpHU yrnoTpeda Ha
AKTUBUTE OBACIIUTE MAapPUYHU MOTOIU CE JTUCKOHTHPAT JI0 TAXHATA HACTOSIIA CTOMHOCT KaTro Ce Mpuiiara
JMCKOHTOBA HOpMa TMPEAH NAHBIN, KOSTO OTpa3sBa TEKYIIUTE Ma3apHU yCIOBUS U OIEHKH HAa BpeMeBaTa
CTOWHOCT Ha MapyuTe U PUCKOBETE, CIeNN()UIHH 32 ChOTBETHHS aKTHUB. 3aryOuTe OT 00€3IIEHKA Ce OTUUTAT B
OTYeTa 32 BceoOXBaTHUS TOXO/I (B rmeyandaTa win 3arybaTa 3a roJliHaTa), OCBEH aKo 3a JIa/ICHUs aKTUB HE €
(dhopMupaH mpeorieHbYCH pe3epB. Torara 00e3IeHKATa € 32 CMETKa Ha TO3H PE3EPB U CE MPEACTaBs B OTYETA
3a BCEOOXBATHUS JOXOJ (KbM CTAaTHUTE HA IPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS TIOXOM), OCBEH aKO TSI HE
HaJXBBPIISL HEroBHS pasmep (Ha pe3epBa), M HAABHIICHHETO C€ BKIIIOYBA KAaTO pa3xoj B OTYETa 3a
BCeOOXBaTHHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).
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Ileuanou u 3a2you om npooasicoa

JbAroTpaliHUTEe MaTepPHAIHN aKTHBHU CE OTIMCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSIHHAE KOTAaTo Ce
M3BAJSIT TPaHO OT ymoTpebda M HE ce OYaKBaT OT TAX OBICNIM CTONAHCKM HM3TOJU WU CE MPOIAJAT.
[leuanOute wnn 3aryoute oT MPOAaXKOW Ha OTICIIHU AKTHUBH OT IrpyIaTa Ha “UMOTH, MalllMHU U 000pyaBaHe”
ce OIpeJelsT Ype3 CPaBHABAHETO HA MPHUXOAMTE OT MpojakOara n OanaHCOBaTa CTOMHOCT HAa aKTHBa KbM
naTtarta Ha mponaxobara. Te ce mocouBar HETHO, KM “APyru moxonw/(3aryom) oT AeWHOCTTa, HETHO  Ha
JUIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHUS N0OXOJ (B redamdara win 3aryoara 3a roguHata). Yactra ot
KOMIIOHEHTa “NPEOlEHBbUYCH pe3epB”’, OTHACSAIIA c€ 32 MPOJAAJCHUS aKTUB, CE MPEXBBPIS TUPEKTHO KbM
KOMIIOHEHTA “HepasIipe/iefieHa neyanba” B OT4eTa 32 IPOMEHHUTE B COOCTBEHHMS KAIIUTA.

2.9. Buonozuunu akmueu

buonornunuTe akTHBU ce OLEHSABAT IO CHpaBeUIMBA CTOWHOCT, HAMAJleHa C MPHOJIU3UTEHATA
OLICHKA Ha pa3XxoMTe 3a Mpojaaxoa. Te BKIOUBAT TpailHU HACAXKICHUSI.

CHpaBCI[HI/IBaTa CTOMHOCT Ha 6I/IOJIOFI/I‘IHI/ITC AKTHUBHU CC OIPEACI Bb3 OCHOBA HAa TAXHOTO HACTOALIO
MECTOHAXOXJICHHE U CBhCTOSHHE Ha 0Oa3a IeHa, KOTHpaHa Ha akTHWBeH masap. [lewanbara wmim 3ary0ara,
BB3HHMKHAJIA [IPU TBPBOHAYATHOTO NPU3HABaHE Ha OMOJIOTHYCH aKTUB 110 CIIPABEINBA CTOHHOCT, HAMAJICHA
C MpuONM3UTENHATa OIICHKa Ha pa3XxoAWTe 3a MpoJakda M OT MPOMEHM B CIpaBeAJIMBaTa My CTOHHOCT,
HamalleHa C MpUOIM3UTETHATa OlIeHKa Ha Pa3XoMTe 3a Mpojaax0a, ce MpU3HaBaT B OTYETa 32 BCEOOXBATHHUS
noxoJ (B mevyanbara mim 3ary0baTa 3a ToAWHATa) B TIEPHUO/Ia, B KOMTO ca BE3HUKHAIM U C€ MPEACTABAT KbM
“npyru goxomw/(3arybu) or neitHOCTTa, HeTHO”. Korato cmpaBemnuBaTa CTOHHOCT Ha OIpeeieH
OMOJIOTHYEH aKTUB HE MOXE Ja Oblle HaJeXIHO OLlEHEHa, TOW ce OLEHsIBa MO HeroBaTa ceOecTOMHOCT,
HamalleHa C HaTpylaHaTa aMOpTH3alus Win 3aryOu or oOeslieHka. BmocnencTBue, KoraTo Bede CTaHe
BB3MOXKHO CIIPaBeUINBaTa CTOMHOCT Ha TO3W OMOJIOTHYEH aKTHB J1a MOXKE HaJeXIHO a Ob/e OleHsIBaHa,
JPYKECTBOTO POMEHS MOJX0/Ia CU M 3aIl04Ba Ja OIICHsBa aKTHBA IO CIIPABEUINBA CTOWHOCT, HAMaJeHa ¢
MpuOJIM3UTETHATA OIICHKA Ha Pa3XO0IUTE 3a Mpojaxoa.

2.10. Hemamepuannu akmueu
Penymayus

Penyranmsara mpencraBnsBa NpPEBUIICHHETO Ha IleHaTa Ha TNpUAOOWBaHE (TPEAOCTABEHOTO
BBb3HArpaXJICHUE) HaJl CIIpaBeIuBaTa CTOMHOCT Ha jena Ha Codapma AJl B HETHUTE pa3rpaHUIMMU aKTUBU
Ha jgbmaiepaute apyxkectsa (bwirapcka posza — Cesromosnmuc AJl u Menuka AJl) kbM jgatata Ha
npuoOuBaneTo My (Ou3Hec koMOuHalsaTa). Ta3u pemnyTanys Npy BIUBAHETO HA JIBIICPHUTE JIPYKECTBA B
KOMITaHUATa-MaiiKa e Mpu3HaTa B MHIUBUIYAITHAS OTYET 32 (UHAHCOBOTO ChCTOSHUE HAa KOMIIAHHSITa-MaiKa.

PemyranusTa e mpencrtaBeHa KbM Ipyrara Ha “HeMaTepHAIHUTE aKTHBH .

Pemryranusita ce oreHsiBa 1o 1eHa Ha npupoOuBaHe (ceOECTORHOCT), onpesesieHa KbM JaTara Ha
CBIMHCKATa OW3HECKOMOAHUIIMSI MHUHYC HaTpymaHuTe 3aryou ot oOesneHku. TS He ce aMopTu3upa.
[Tomrexxn Ha eXerofieH MperieN 3a HAINYWe Ha WHAWKATOPH 3a O0E3leHKa. 3aryOmTe OT o0e3leHKa Ha
peryTanus ce IPEeNCTaBsIT B MHANBUYAIHUS OTYET 32 BCeoOXBaTHHs 10X0J (B mevyandara wiy 3arybara 3a
roJuHaTa) KbM MO3UIUATA “00€3IIeHKa Ha HETEKYIIH aKTUBHU .
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Lpyau nemamepuannu axmusu

HemarepuanHuTe akTWBU ca MpeiCTaBeHH BHB (DMHAHCOBHS OTYET MO IIEHA HA NPUA0OMBaHE
(cebecToiiHOCT), HaMaleHa C HaTpylaHaTa aMOpTH3alus M 3aryOuTe oT oOe3leHka. B apyxkecTBoTo ce

npuiara JUHECH METO/J Ha aMOPTHU3alHsd Ha HEMAaTCPHUAITHUTE aKTHUBU.

CpoKbT Ha MMOJI3BaHE 110 IPYIH aKTHBHU € KaKTO CJIe/Ba:
e MpOTrpaMHH NPOIYKTH —2 - 8 T.
e TIATEHTU W JIMLEH3UU — 2 - 6 T.
e  TBPrOBCKU Mapku —5—13T.
e gapyru—5-7r

bamancoBara cTOHHOCT Ha HeMaTepHATHUTE aKTHBY TOJJICKH Ha TIperyien 3a 00e3IeHKa, KoraTo ca
HaJIMIIe CHOUTHS, WU TPOMEHHU B 00CTOSATEIICTBATa, KOUTO IMOCOYBAT, Ye OaaHcoBaTa CTOHHOCT OM MOTja
Jla HaJBUIIIaBa BH3CTAHOBMMAaTa MM CTOWHOCT. ToraBa o0Oe3leHKaTa ce BKIIFOUBA KaTO Pa3xoj B OTUETA 3a

BCceOOXBaTHHUsI TOXO/1 (B Ie4an0ara Win 3aryoara 3a TOANHATA).

HemarepruanHuTe akTUBH ce OTIHCBAT OT OTYETa 32 (JMHAHCOBOTO CHCTOSHUE KOTaTO CE M3BAIST
TpaifHO OT yroTpeda 1 He ce 0YaKBaT OT TAX OBJCIIM CTOMAHCKU M3TOIU WM ce nponazat. [lewanOute nnn
3aryOuTe OT MpOJaXOHM Ha OTJCITHH aKTHBH OT TpylaTa Ha “HeMaTepUATHUTE aKTUBU CE OMPENeNsT upe3
CpaBHSIBAaHETO Ha MPHUXOIHWTE OT MpoAaxbata M OanaHcoBaTa CTOWHOCT Ha aKTHBa KbM Jarara Ha
mponax6ata. Te ce mocouBaT HETHO, KbM “IpyTrH Aoxoaw/(3aryOu) OT NeHHOCTTa, HETHO Ha IJIMIEeBaTa
CTpaHa Ha OTYeTa 32 BCEOOXBATHHS TOXO (B IMeyandara win 3arybaTa 3a roquHara).

2.11. Hneecmuyuonnu umomu

WHBECTHIIMOHHN NIMOTH Ca T€3H UMOTH, KOUTO JBJITOCPOUHO CE IBPKAT OT JPYKECTBOTO 33 JOXOAN
OT HaeMHU W/WIM 3apajdl BBTPEIIHOTO YBEJIMUEHHE Ha TAXHATa CTOMHOCT. Te ca mpeacraBeHW B OT4eTa 3a
(HHAHCOBOTO CHCTOSTHUE 10 TAXHATA CIpaBeinBa CTOMHOCT ([Ipunosicenue 2.29). Tleuanoure win 3aryoure
OT TMPOMEHUTE B CIpaBeIIMBaTa CTOMHOCT HAa WHBECTHUIIMOHHWUTE HMMOTH C€ OTYHMTAaT B OTYeTa 3a
BceoOXBaTHHA J10X0/] (B mevyanbara WM 3arybara 3a ToIMHATA) KbM CTaTHs “NIpyru goxoaw/(3arybu) ot
NeHOCTTa, HETHO 3a MepHo/ia, Npe3 KOWTO ca Bb3HMKHAIU. Peanu3upaHute Npuxoau OT WHBECTULHMOHHU
UMOTH C€ MPEJCTaBAT B ChILlATa CTATUS OT OTYETA.

WHBeCTUIIMOHHNTE UMOTH CE€ OTITHCBAT OT OTYETa 32 UHAHCOBOTO CHCTOSIHUE, KOTATO CE MU3BAJSAT
TpaiiHO OT yrmoTpeda M He Ce 04aKBaT OT TsIX OBJICHIM CTOMAHCKU U3r0IN WK ce nponaaart. [lewanOure mim
3aryOoure OT MpoAaXxOu Ha OTAEIHM aKTUBH OT IpylaTa Ha “MHBECTULHOHHUTE UMOTH CE€ ONpPENeIsiT Upe3
CpaBHSBAaHETO Ha MPHUXOAMTE OT MpomaxbaTa W OamaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaraTa Ha
npoxaxbara. Te ce mocodBaT HETHO, KbM “IPyTW JIOX0Iu/(3ary0Ou) OT JeHHOCTTa, HETHO” B OTYeTa 3a
BCEOOXBaTHHS TOXO/ (B mevanbara win 3arydara 3a TOANHATA).

Tpancdepu oT M KbM Tpynara “MHBECTHLHOHHU MMOTH’ C€ MpaBH, KOraTo MMa MPOMsHa BbB
(YHKLIMOHAIHOTO MpeJHa3HaYCHUE U LIeNU Ha 1aZieH UMOT. B ciyyaii Ha MpexBbpIIsiHE OT “WHBECTULIMOHHU
AMOTH KBM “UMOTH 3a M3IIOJI3BaHE B COOCTBEHATa JEHHOCT aKTHUBBT CE 3aBEXk/Ia B HOBATa CH TpyIma 10
HaAMepeHa HWCTOpUYeCKa IIeHa, KOSATO NPEJCTaBJsABA CIIpaBeJIMBaTa My CTOWHOCT KbM JlaTata Ha
npexBbpisiHeTo. OOpaTHO, KOraTo OT “MMOTH 32 U3II0JI3BaHE B COOCTBEHATA ACHHOCT MMa MPEXBBPIISTHE KbM
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“MHBECTHIIMOHHM WMOTH’, aKTHBBT C€ OIEHSABAa IO CIpaBeiMBaTa My CTOWHOCT KBbM JaTara Ha
MPEXBBPIITHETO, KATO Pa3NiKara o OanaHcoBaTa My CTOHHOCT Ce MPECTaBs KaTO KOMIIOHEHT Ha OTYeTa 3a
BCeOOXBaTHHS JOXO (B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) U C€ MPEACTaBA KbM “‘TIPEOIeHbUYeH
pe3epB — UMOTH, MAIIMHKA U 000pYIBaHE” B OTYETA 32 POMEHUTE B COOCTBEHUS KAITUTAJ.

2.12. Hnueecmuuuu 6 Ovuepnu u acouuupanu opyyncecmed

JbArocpoyHuTEe WHBECTULINH, NPEACTABISABAIIM aKLUUKU B IBIIEPHU U aCOLMUPAHU APYXKECTBa, ca
MIpEACTaBEHN BHB (PMHAHCOBHSI OTYET IO IIeHA Ha TMpHAoOMBaHE (ceOEeCTOMHOCT), KOSITO IPEICTaBIIsIBA
CrpaBeajInBaTa CTOMHOCT Ha Bb3HATPAKACHUETO, KOETO € OMIIO MIIATeHO, BKIIOYUTEIIHO MPEKUTE Pa3Xo.Iu Mo
npuaoOMBaHe Ha MHBECTHLIMSATA, HAMAaJIeHa ¢ HaTpynaHaTa oOe3leHKa.

[IputexaBaHUTE OT APYKECTBOTO MHBECTULMH B JBLUICPHU U ACOLUMPAHU APYKECTBA HNOAJISKAT HA
eXEeroieH mperien 3a obesueHka. Ilpu ycraHoBsiBaHe Ha yclIOBHS 3a OO€3LIEHKA, ChLIATa Ce NPU3HABa B
oTYeTa 3a BceoOXBaTHHA A0XO. (B Mevandara iy 3arydara 3a roJJuHaTa).

[pu nokynka 1 mpojjak6a Ha MHBECTHUIIMH B IBIICPHU U aCOIUMPAHH JPY>KECTBa ce IIpHUiiara “jarara
Ha CKJIFOUBAaHE” Ha CIEJIKaTa.

WHBecTunuute ce OTIMCBAT, KOraTo ce MPEeXBbPIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA APYTH
Jinnia Mpu HACTBIIBAHECTO HA MPAaBHUTC OCHOBAHHUA 3a TOBA U 110 TO3W HAYUH CC 3ary6Ba KOHTpOJIa BBpPXY
CTOIAHCKUTE M3rOM OT ChOTBCHHUS KOHKPETEH TUI MHBeCTUIMH. [leuanbara/(3arybara) ot mpojgaxxbara uM
Cce MpeICTaBsl ChOTBETHO KbM “‘(DUHAHCOBU NMPUXOAN ™ I “‘(PHMHAHCOBH pa3xoan” B OTYETA 32 BCEOOXBATHHS
JoX0/T (B Ievyandara Win 3aryoara 3a TOAMHATA).

2.13. Hneecmuyuu Ha paznonodxicenue u 3a npooaxcoa

WuBectuiure mox ¢opma Ha (UHAHCOBH aKTUBM Ha pa3MoONIOKEHHE 3a Tpojaxkba ca
HeJIepUBATUBHU (DMHAHCOBH aKTHBH, NPE/CTAaBIISBALIM aKIIMKM U JJI0BE OT KalHTajia Ha JPYTd APYKecTBa
(MaJNIIMHCTBEHO YYacTHE), IbPKaHU C ABJITOCPOYHA MEPCIIEKTUBA.

ITvpeonauanno oyennsane

[IbpBOHaYaTHO HHBECTUIIMUTE ((PUHAHCOBH aKTHBH) Ha pa3MoJIOKEeHHUE U 32 poiak0a ce mpu3HaBat
0 [IeHa Ha NpUA0OHBaHe, KOSITO € CIpaBeyIiBaTa CTOMHOCT Ha Bb3HATPAXKAEHUETO, KOETO € OMIIO IUIaTeHO,
BKJIFOUUTEITHO MPEKUTE Pa3Xxo/Iu Mo npuaodrBaHe Ha nHBeCTUIMATA ((rHaHCOBHS akTuB) (I/Ipunosicenue Ne
2.24).

Ilocneosawio ouensnsane

[IpurexxaBaHuTEe OT APYKECTBOTO WHBECTUIMU ((DUHAHCOBH aKTHBH) HAa pPa3MOJIOKEHHE M 32
npoaax0a ce oLeHsBaT MOCIEABAIO MO ClpaBeyIuBa CTOHHOCT (/Ipunoscenue Ne 2.29) cbe chaeiicTBHETO
Ha HE3aBUCHM JICLMH3UPaH OLICHUTEN.

Edexrure oT nmocnenBamaTta npeoleHKa Ha IEHHUTE KHUKA JI0 TAXHATA CIIPaBeInBa CTOMHOCT ce
MIPEeCTaBAT B OT/AENEH KOMIIOHEHT Ha OT4YeTa 3a BCEOOXBAaTHHA [0XOH4 (B IPYrH KOMIIOHEHTH Ha
BCEOOXBATHHS JOXOM) M Ce MPHU3HABAT B OTUETa 3a BCEOOXBATHHUS N10XO0. (B medanbaTa wiM 3arybara 3a
rOAMHATA) TIPH OCBOOOXIaBaHe (MpoAax0a) OT ChOTBETHATA MHBECTUIIMS KaTO Ce MOCOYBAT KbM CTATHTA
“¢uHancoBU npuxoau” WM ~PUHAHCOBH pa3xonu”.

[lpuxoaure OT AWBUACHTH, CBBP3aHH C JBJITOCPOYHUTE HHBECTHIUHM ((HHAHCOBH aKTHBH),
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MPEICTaBIISIBAIY aKITUH B IPYTH JIPYKeCTBA (MAIIIUHCTBEHO YYaCcTUE) C€ MPU3HABAT KaTO TEKYIIH MPUXOIU
Y TIPEJICTaBsAT B OTYETAa 332 BCEOOXBATHHS IOXOH (B medandara WM 3arydara 3a TOAWHATA) KbM CTaTHATa
,»(DAHAHCOBU TIPUXOIH” .

[Tpu oTncBaHETO Ha aKIMW MOPaIu NpoJakda ce U3MOI3Ba METOBT HA CPEIHO-TIPETeryieHa 1IeHa,
orpejesieHa KbM Kpasi Ha Mecela, B KOWTO ce N3BbPLIBA OTITUCBAHETO.

Benukn mokynkm w mpofakOM Ha WHBeCTHIMH ((DWHAHCOBHM aKTWBH) HA PA3MOJIOKEHHE W 3a
nponax0a ce MpU3HABAT HA “JaraTa Ha ThpPryBaHe Ha CJeJKaTa, T.C. JIaTara, Ha KOSTO JPYKECTBOTO ce
aHraXXupa Ja 3aKyly WU MPOAaJIC aKTHUBA.

[IpurexkaBanute wHBeCTUIMH ((UHAHCOBM aKTHBHM) Ha pasMoJOKEHHE M 3a mpojaxkba ce
MPerIekIaT KbM BCsKa JaTa Ha BCEKUA OTYETEH MEPHOJ U MPH YCTAHOBSBAHE HA YCIIOBUS 3a NIEpPMaHEHTHA
o0e3IeHKa, ChIlfaTa ce 0Tpas3siBa B OTYETa 32 BCEOOXBATHHS TOXO. (B medandaTa win 3arybaTa 3a TOIWHATA)
KBbM CcTaThA “(PUHAHCOBH pa3xomn’”.

[lpu ycraHoBsiBaHe Ha YCJIOBHs 3a 00€3lEHKa, ChIATa C€ OMpeleNsl KaTo pasjiuKa MEeXITy
OanmaHcoBaTa CTOWHOCT W BB3CTAaHOBUMATa CTOWHOCT HAa WMHBECTHUIMITA M CE OTpa3siBa B OTYETa 3a
BCceoOXBaTHH J0X0/] (B meyadaTa win 3arydara 3a roguHara), OCBeH ako Ipe3 MPEeIXOTHHU MEPHOAH UMa
(dhopMUpaH MOJIIOKUTEIICH Pe3epPB 3a Te3W MHBECTHIIMH — TOTaBa MMbPBO 00C3IICHKATA CE MOKPHBA 32 CMETKA
Ha TO3M PE3epB M C€ MpEeACTaBsi HETHO B OTYETa 3a BceOOXBAaTHUS NOXOA (B Ipyrd KOMIIOHEHTH Ha
BCEOOXBATHHUSI IOXO/T).

2.14. Mamepuannu 3anacu

MarepuanHuTe 3aracH ca OlleHEHH BbB ()MHAHCOBUS OTUYET KaKTO CIC/Ba:

e CYpOBMHHM, MaTepUaJd M CTOKM - IO MO-HHUCKAaTa OT: JOCTaBHaTa ce0eCTOMHOCT (LleHa Ha
mpunoOrBaHe) U HETHATA Pealn3upyeMa CTOMHOCT;

® TOTOBa NPOAYKIUsS, MoaydaOpukaT W HE3aBBPIICHO MPOM3BOJACTBO - MO IO-HUCKATa OT:
MPOM3BOJICTBEHATA C€0ECTONHOCT M HETHATA peaH3upyeMa CTOHHOCT.

PasxonuTe, KOMTO ce M3BBPINBAT, 3a Ja JOBEIAT JaJICH NPOIYKT OT MaTePUAIHUTE 3aracu B
HErOBOTO HACTOSIIO CHCTOSHUE M MECTOHAXOXICHHE, C€ BKIIOYBAT B IleHATA Ha NPHUI0OUBaHE
(cebecTolHOCTTA), KAKTO CIIC/IBA:

® CYpOBHHH, MaTE€pUAIU U CTOKA — BCHYKH JOCTABHU Pa3XOJ¥, KOUTO BKJIFOUBAT MOKYyIHATA IICHA,

BHOCHHM MHUTa M TaKCH, TPAHCIIOPTHH Pa3XOJiY, HEBh3CTAHOBIEMH JIAHBIM U JAPYTH Pa3xou, KOUTO

JOTIPUHACAT 32 TPUBESKIAHE HA MATEPUATIMTE M CTOKUTE B TOTOB 3a TSIXHOTO W3MOJI3BaHe/Ipoaaxoa

BHI;

® TOTOBAa MPOAYKIUA, MoJgy(aOpukaTH M HE3aBBPIICHO IMPOU3BOACTBO — BCUYKH HEOOXOIUMHU

MIPOM3BOJCTBEHH Pa3XOJH, KOUTO (POPMHUpAT MPOM3BOJCTBEHATA CEOECTOMHOCT, KaTo B Hes Ce

BKJIFOUBAT TMPEKUTEC pa3Xxoqud 3a Marepuaad MW TPyl W TMpHUCHajamara ce 4YacT OT

OOIIOMPOM3BOACTBEHUTE  pa3xoau  (MIPOMEHJIMBA W IOCTOSIHHHM), C  H3KJIIOUEHHE Ha

aJMHHUCTPATUBHUTE Pa3XOAH, KypCOBUTE DA3JIMKA M Pa3XOAMTE IO MNPHUBJICYCHH (DUHAHCOBH

pecypcu. BkioyBaHETO Ha  YCJIOBHO TIOCTOSIHHHTE  OOIIONPOWM3BOJCTBEHH pPa3XOoaud B

MIPOM3BOJICTBEHATa CEOSCTOMHOCT HAa MPOMU3BEXKIaHATa TOTOBA MPOIYKIHS, NMOTyhadpukaTute u

HE3aBBPIICHOTO MPOU3BOJICTBO C& M3BBPIIBA HAa Oa3aTa Ha HOpMaJIeH KaraluTeT, Oonpe/iesieH Ha 06a3a
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00WYaeH CPeTHO MOIIbpKAaH 00eM, TOTBHPKIaBaH ¢ IUIaHa M0 MPOU3BOJICTBBOTO. M30panara 06aza
3a pasnpeneNeHNeTo UM Ha HUBO OTJEHH MPOAYKTH € HOpMaTa Ha YOBEKO YaCOBETE Ha MPSIKO 3aeTHs
MepCOHAIT B IPOM3BOICTBOTO HA KOHKPETHHS MPOIYKT.

JpyXecTBOTO Mpuiara KaTo TEKyllla OIeHKa ,,CTaHApaTHa NPOM3BOACTBEHAa CEOECTOMHOCT” IO
OTHOILICHHE Ha TOTOBATA MPOXYKIHS, MOIy(haOpuKaTUTe U HE3aBBPIICHOTO IPOU3BOACTBO, M PECTIEKTHBHO
,,CTaHJpaTHaTa J0CTaBHAa ce0ECTOMHOCT” — 3a OCHOBHHUTE CYpOBHHHU M MAaTEpHAIH 32 TPOU3BOICTBOTO.

B kpas Ha BcekM OTYETEH MEPUOA PHKOBOACTBOTO HM3BBHPIIBA AaHATH3 HA (AKTOPHUTE, TOBEIH 10
(dopMupaHe Ha OTKJIOHEHHs IpHU: a) JOCTAaBKa Ha CypOBHHM W MaTepualid 3a MPOM3BOJICTBOTO - upe3
CpaBHEHHE MEXIy (aKTUYECKHTE M CTaHIAPTHUTE IOCTABHHU PA3Xoad M 0) MPOM3BOACTBOTO Ha TOTOBA
NPOIYKIMS, TMONy(haOpuKaTH M HE3aBBPIICHO MPOHM3BOJICTBO - Ype3 CpPaBHEHUE MEXKTy (aKTHIECKUTE U
CTaHJIPaTHUTE TPOM3BOACTBEHH pa3zxoau. IIpym HEoOXOOMMOCT ce M3BBPLIBAT KOPEKIMM Ha OLCHKATa Ha
HAIMYHUTE MaTepPHAaHU 3anacu BbB puHaHcoBus otyeT. Ha 6a3a nmpoyuBaHus Ha J0OpH OTYETHU MPAKTUKA
BbB (hapMalleBTUYHUSI OTPACHII, Ca BB3IIPUETH ITPAroBe Ha CHIICCTBEHOCT 3a: a) OTKIIOHCHUETO TIPH I0CTaBKa
Ha CYpOBHHHU U MaTepHald 3a MPOM3BOJACTBOTO — 10 2 % u 0) MPOM3BOJACTBEHO OTKIOHEHHE — 10 1 %, B
paMKUTEe Ha KOWTO, HE Ce KOpUTHMpa TEKyllaTa OIeHKAa Ha HAJMYHHUTE KpaiHHU 3armacu OT CYpOBHHHU H
Marepuaiy, roroBa HNpPOAYKIUA MW HE3aBBPUICHOTO IPOM3BOACTBO 3a MCIUTC Ha (I)I/IH&HCOBI/IS[ OTYET
(ITpunoocenue Ne 2.30).

[Tpu ynoTpebara (Bnarane u mpofaxx0aTa) Ha MaTEepHATHUTE 3aIllacy T€ CE€ U3IMMUCBAT TEKYIIO KaTo ce
U3II0J13Ba METOIBT HA CPEIHO-IIPETErICHaTa CTOMHOCT (ceOecTOHHOCT).

Hertnata peanusupyema CTOHHOCT MpeACTaBIsIBa IPUOIM3UTEIHO ONpeiesieHaTa MpoJjaKHa LieHa Ha
JaJleH aKkTHB B HOPMAJHHS XOJ Ha CTOMAaHCKaTa JIEHHOCT, HamaJlleHa C MPHOJM3UTEITHO ONpENeICHUTE
Pa3XoJH 10 JOBBPIIBAHETO B THPTOBCKU BHJ HA TO3HM aKTWUB M NMPHOIU3UTEIHO ONPENCICHUTE Pa3XoaH 3a
peanu3arms.

2.15. Tepzoecku u opyzu é3emanus

TBHproBekUTE B3EMaHUs CE MPEICTABAT M OTYUTAT MO CHPaBeUIMBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OpPUTHHAIHO H3ajieHaTa dakTypa (ceOecTOMHOCT), HaMaleHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HechOnpaeMu
cymu. B cnydyanTe Ha pazcpoyeHH TUTalIaHus HaJl OOMYaiHUSI KPEJUTEH CPOK, MPU KOUTO HE € MPEABHICHO
JOITBITHUTENHO TIAIAHE HA JIMXBA WM JINXBATa 3HAUYUTEITHO Ce pasjndyaBa OT OOMYAHUs Ma3apeH JIUXBEH
MPOLICHT, B3EMAHMATA CE OIEHIBAT ITbPBOHAYAIHO MO TSIXHATA CIPaBEUINBA CTOHHOCT, a TOCIIEeIBAIIO — 10
aMOpTH3MpyeMa CTOMHOCT, CJIe/l IPUCTIaIaHe Ha MHKOPIIOpUpaHaTa B TAXHATa HOMHHAIIHA CTOMHOCT JIMXBA,
omnpezeneHa no Metosa Ha edextuBHara nuxsa ([Ipunoscenue Ne 2.24).

[Mpubnu3uTenHara omeHka 3a 3aryou OT CbMHUTEIHN M HeChOMpaeMH B3EMaHHMs ce MPaBH, KOraTo 3a
cbOMpaeMoCTTa Ha IsUlaTa CyMa WJIM 4acT OT Hes ChIIECTBYBa BHUCOKa HecUrypHocT. HecnOupaemmure
B3€MaHMsI C€ M3IMCBAT, KOraTO NPAaBHUTE OCHOBAaHUS 3a TOBa HAacThIAT. OOe3leHKaTa Ha B3EMaHUATA CE
HAYUCJIABA Ype3 ChOTBETHA KOPECIOHIEHTHA KOPEKTHBHA CMETKAa 32 BCEKHM BWJ B3€MaHE KbM CTaTHsTa
“npyru pasxoauw’”’ Ha JIMIIEBATa CTpaHa Ha OTYETa 3a BCEOOXBAaTHHUA M0XoA (B IMedanmbaTa wid 3aryoara 3a
rOJIMHATA).
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2.16. JTuxeonocru 3aemu u opyzu npedocmasenu PuUHAHCO8U pecypcu

Bcuuky 3aemMu W JpyrM NMpelocTaBeHU (UHAHCOBH PECYPCH C€ OTYUTAT IHPBOHAYAIHO I10
cebecToMHOCT (HOMHHAJIHA Cyma), KOSTO C€ IpHeMa 3a CIPaBeINBa CTOMHOCT Ha IMPEIOCTaBEHOTO IO
CIeNKaTa, HETHO OT TPEKHTe pa3XOdd, CBBP3aHH C TE3W 3aeMH M TMpenocTaBeHu pecypcu. Cruen
IFPBOHAYATIHOTO MNpU3HABAHE, JIMXBOHOCHUTE 3a€MU M JIPYTH MPEJOCTABEHU PECYpCH, MOCIECABAIIO Ca
OIICHCHU TI0 aMOPTHU3HMpYyeMa CTOMHOCT, ONpeelicHa Ype3 MpHIarane Ha MeTojia Ha e(eKTUBHATA JINXBA.
AMopTu3MpyemMaTa CTOMHOCT € W3YHCIIEHA KaTO Ca B3ETH MPEABUI BCUYKH BHIOBE TaKCH, KOMUCHOHHU U
IPYyTH CyMH, aCOIIMHMPAHU ¢ Te3u 3aeMu. [lewanbure u 3aryOuTe ce mpu3HABAT B OTYETA 32 BCEOOXBATHHSA
noxoJ (B mevanbara wiaM 3ary0aTta 3a TOJMHATA) Karo (DMHAHCOBHM NPHUXOJU (JIMXBU) WM Pa3XoAH Mpe3
Mepro/ia Ha aMOPTHU3ALIMS WK KOTaTo B3EMaHUsITa CE MOTaCsT, OTHUILAT WIH peaylupar.

JInxBOHOCHHWTE 3a€MHU 1 IPYTH MIPEIOCTaBeHN (PMHAHCOBU PECypPCH ce KIacHu(PHUIMpar KaTo TeKyIIH,
OCBEH 3a 9acTTa OT THX, 3a KOSITO IPYKECTBOTO MMa OE3YyCIIOBHO MPaBO Ja ChOepe B3EMaHETO CH B CPOK HAJT
12 meceria ot kpast Ha otdeTHus nepuo (Ipunoxcenue Ne 2.24).

2.17. Ilapuunu cpedcmea u napuiHu eKeuUedaIeHmMuU

[NapuuauTe cpencTBa M €KBUBAJICHTH BKJIIOYBAT KACOBHTE HAJMYHOCTH, PA3ILIANIATETHUTE CMETKH
Y KPaTKOCPOUHHTE JCMIO3UTH B OAaHKH, YMHTO OPUTHHAIICH MAaTYpUTeT e 10 3 Mecena (/Ipunoscernue No 2.24).
3a 1enuTe Ha U3rOTBSIHETO HA OTUYETA 33 MAPUYHUTE TOTOIH:
® TAPUYHUTE TIOCTHIUICHUS OT KIIMEHTH ¥ IMAPUYHUTE TUTAIIaHWsI KbM JOCTABUHWIU Ca MPEACTaBeHU
opytHo, ¢ BkitoueH [1JIC (20%);
® JINXBUTE MO TOJYYCHH WHBECTHIIMOHHM KPEIUTH C€ BKJIIOYBAT KATO IUTAIAHMS 3a (PUHAHCOBA
NEHHOCT, a JINXBUTE, CBbP3aHU C OOOPOTHU KPEAWTH, OOCITYKBAIllM TEKyIIaTa JEWHOCT, Ce BKIIOYBAT B
onepaTHMBHA JIEMHOCT;
o rateHusT JIJIC 1o mokynky Ha ABArOTpaiiHM aKTUBU OT YYXKJCCTPAHHU JIOCTABUHUIM CE MOCOYBA
Ha pen “IUTaTeHH JaHbIM , a MPH JOCTaBKa Ha JIBITOTPaiHU aKTUBU OT CTpaHaTa Ce MOCOYBa Ha el
“miamaHus KbM JOCTABUMIIKA KHM MApPUYHUTE ITOTOIM OT OTIEpAaTUBHA JEWHOCT, JOKOJIKOTO TOW y4acTBa U
ce BB3CTAHOBSBA 3a€HO U B ONIEPATUBHUTE MOTOIM HA IPYKECTBOTO 3a CHOTBETHHUS MEPHO/T (MECEIT).
o ONIOKMpaHUTE TApUYHHM CpPEACTBA HAJ 3 Mecema He ce TpeTHpaT Karo MapudHU CpPecTBa U

CKBHBAJICHTH.

2.18. Tvpzoecku u opyzu 3a0vxncenusn

TBHProBCKUTE U APYTUTE TEKYIIH 3aIbJDKEHHS CE OTYUTAT 10 CTOMHOCTTA Ha OPUTHHAITHHUTE (aKTypH
(ueHa Ha IpUIOOMBaHE), KOSTO Ce MpUeMa 3a CIIpaBe/IIuBaTa CTOWHOCT Ha ceKarTa U e Ob/ie n3uiaTeHa B
Objielie cpenry MOJyYeHHTe CTOKM M yCIyrd. B ciydaute Ha pa3CpOYCHH IUIANAHUS HAJ OOMYaiHHs
KPEIUTEH CPOK, MPH KOUTO HE € MPEABHU/ICHO JOMBIHUTEIHO MAlaHe Ha JIMXBA WU JINXBATa 3HAYUTEITHO
ce pasnuyaBa OT OOWYANHMS TMA3apeH JIMXBEH MPOICHT, 3aJb/DKEHHUATA CE OICHSIBAT MbPBOHAYAIHO MO
TSAXHATa CIPaBEIIMBa CTOWHOCT, a MOCIEIBANI0 — MO aMOPTH3MPyeMa CTOWHOCT, Clie/l MpHUCIajaHe Ha
HHKOPIIOpHPaHaTa B TAXHATa HOMHUHAIIHA CTOMHOCT JIMXBA, ONpee/icHa 10 METOIa Ha e(eKTHBHATA JINXBA
(ITpunooicenue Ne 2.24).
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2.19. Jluxeonocnu 3aemu u opyzu npusieueHu YUHAHCOBU pecypcu

Bceuuku 3aemMu M ApyrM NpHBICYEHH (UHAHCOBH PECYpPCH CE€ OTYMTAT IThPBOHAYAIHO 10
ce0ecTOHHOCT (HOMHHAITHA CyMa), KOSITO e IPUEeMa 3a CIIPaBeUINBa CTOMHOCT Ha TOJyYEHOTO T10 C/IeNIKaTa,
HETHO OT TPEKHUTE Pa3XO/aW, CBBP3aHU C TE3HW 3a€MH M HpHUBIeUeHH pecypcd. Ciel mMbpBOHAYAIHOTO
NpU3HAaBaHe, JIMXBOHOCHUTE 3aCMU W JIPyTH TPHUBJICYCHU PECYpCH, ca TMOCJICBALIO OLCHEHH IO
aMoOpTH3UMpyeMa CTOMHOCT, ONpeJeiceHa 4pe3 TMpHiIaraHe Ha MeToja Ha c(eKkTHBHATa JIMXBA.
AMopTH3upyeMaTa CTOMHOCT € M34YHCIIeHa KaTo ca B3€TH MPEIBH] BCUUKU BHIOBE TaKCH, KOMHCHOHHHU U
JPYTH Pa3xo.Iy, BKI. TUCKOHT WM MIPEMUS, aCOIIMUPAHH C T€3U 3aEMH.

[leuanbure u 3arybute ce mpu3HaBaT B OTYETa 3a BCEOOXBaTHHMS 10X0[ (B mewanbata miu 3arybaTa 3a
rojivHara) Kato (PMHAHCOBHM pa3XxoJu (JIMXBH) WIHM MPHUXOAU Npe3 MepHoja Ha aMOPTU3AlMsl WM KOTraTo
3aIBJDKEHUSITA Ce OTIHUIIAT WK peayuupat ([lpunosicenue Ne 2.24).

JINXBOHOCHUTE 3a€MH U JAPYTH MPUBJICUYCHH (PHHAHCOBH PECYpCH ce KIACH(PUIMPAT KaTO TEKYIIH,
OCBEH 3a 4acTTa OT TAX, 32 KOSATO JAPYKECTBOTO MMa OE3yCIOBHO MPABO Ja YPEIH 3abDKCHUETO CH B CPOK
Haj 12 Meceria OT Kpasi Ha OTUETHUSI IEPHO.

2.20.Kanumanu3supane Ha pazxoou no 3aemu

Pa3xomure mo 3aeMH, KOMTO MNPSKO C€ OTHACAT KBbM NPHIOOMBAHETO, CTPOUTEICTBOTO WIIU
MPOM3BOJCTBOTO HA OTTrOBapsIl Ha YCIOBUATA /KBaMU(UIMpaH/ aKTHB, C€ KalUTAJIM3HpAT KaTO YacT OT
CTOMHOCTTa Ha TO3W akTUB. OTroBapsiil Ha YCIOBHATA /KBaTH(UIMPaH/ aKTUB € aKTHB, KOUTO HEMPEMEHHO
M3UCKBA TOHE 12-MeceueH MepHox OT BpeMe, 3a Ja CTaHe TOTOB 3a MpeIBIDKAAHAaTa My ymoTpeba wmin
pojaxoa.

Pa3mepbT Ha pa3zxomure 1O 3aeMH, KOMTO MOTaT Jia c€ KaluTaJIM3UpaT B CTOHHOCTTAa Ha €AWH
OTroBapsll Ha YCIOBUATA /KBanuduIMpan/ axkTWB, ce Ompenens upe3 KoepHIUEeHT /Hopma/ Ha
kanuranu3anus. KoehuimeHTbT Ha KanuTaau3alis € CPEeJHONpETerieHaTa BEIMYMHA HAa Pa3XOIUTE MO
3ae€MH, OTHECEHU KbM 3aeMHUTE Ha JPYKECTBOTO, KOMTO Ca HEIOraceHH Ipe3 NepHoja, ¢ M3KI0YeHHEe Ha
3a€MHTE, U3BBPIICHH CIICIMAITHO C [IeJ NPUI0OMBaHEe HA €IMH OTrOBapsll] Ha YCJIOBHATA /KBamudumpan/
AKTHB.

Kanuranu3upanero Ha pa3xoIUTe IO 3a€MH KAaTo 4YacT OT CTOMHOCTTa HAa €IMH OTroBapsll Ha
ycoBHsATa /KBaIM(HUIMpPAH/ aKTHB 3arlo4yBa, KOTaTO ca W3MBIHEHH CJIEJHUTE YCIIOBHUS: W3BBPIIBAT CE
pa3XoJMTe 3a aKTHBA, M3BHPIIBAT CE Pa3XOIUTE MO 3a€MH M B XOJ] Ca JICHHOCTH, KOMTO ca HEOOXOAUMH 3a
MOJTOTBSIHE HAa aKTHBA 33 MPEJIBUXKIaHaTa My yrorpe0a Hid npoaaxoa.

Pa3XOI[I/ITe o 3a€MH C€ HaMalldBaT U C BCIKAaKbB HMHBCCTHIHMOHCH 1O0XO0J OT BPEMCHHOTO
MHBECTHPAHE Ha CPEJICTBATA OT TE3U 3aeMH.

2.21. Jluzunz

Dunancos nuzunz

Jluszunzononyuamen

DUHAHCOBUSAT JIM3HHT, TIPU KOUTO ce TpaHchepupa KbM JIPYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKH
PHUCKOBE U CTOIAHCKHU ITOJI3U, MPOU3TUYALIN OT COOCTBEHOCTTAa BbPXY aKTHBA I10J (PMHAHCOB JIM3UHT, CE
KaluTaJIu3upa B 0TYETa 3a (UHAHCOBOTO CHCTOSIHME HA JIM3MHIOIIOJIyYaTelIs KaTo Ce IPEACTaBs KaTO UMOTH,
MalllvHA B 000pyBaHe 1O/ JIM3HHT 110 IIeHa Ha He3a0aBHa Mpo/iada WM ako € TO-HHUCKA - TI0 ceralrHaTa
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CTOMHOCT HAa MUHMMAIHUTE JIM3WHTOBH IUTAIIaHUs. JIM3WHTOBUTE IUIAIAHWS CHIBPIKAT B ONPEACICHO
ChOTHOIIICHHE (DUHAHCOBHS pa3xon (IMXBaTa) W MpHCHAgaIara ce 9acT OT JIM3WHTOBOTO 3aIbJDKCHHE
(raBHHMIA), TAKa Y€ 1@ Ce MOCTUTHE IMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBalarta HeM3IUIaTeHa 4acT OT
TVIABHHIIATA TI0 JIM3UHTOBOTO 3aab/DKeHUE. JIMXBEHUTE pa3XoAM Ce BKJIIOYBAT B OTYETa 3a BCCOOXBATHUS
noxoJ (B medanOarta WM 3arybaTa 3a rojJuHaTa) KaTo (UHAHCOBU pa3xoau (uxBa) Ha 0a3za eEeKTUBCH
JIMXBEH MPOIICHT.

[MpumobutuTe Mo GUHAHCOB JTM3UHT AKTUBH CE€ aMOPTU3HUPAT Ha Oa3a MOJIe3HHS )KUBOT Ha aKTHBA U
B PAMKHTE Ha JIM3UHTOBHUS CPOK.

Juzunzooamen

@OuHAHCOBUAT JIM3HMHT, TIPH KOWTO ce TpaHcdeprpa M3BBH APYKECTBOTO CHIIECTBEHATA YAaCT OT
BCHYKH PUCKOBE M CTOMAHCKH M3TOAM, MPOM3THYAIIN OT COOCTBEHOCTTa BBPXY AaKTHBA IOJ (DHHAHCOB
JIU3UHT, C€ U3MMCBA OT ChCTaBa Ha CTOKWUTE HAa JIM3MHIOAATENS M C€ MPECTaBs B OTYETa 32 (UHAHCOBOTO
CBbCTOAHHUEC KaTO B3EMAHE ChC CTOﬁHOCT, paBHa Ha HETHATA UHBCCTULMA OT JIM3UHTIA. Hetnara HWHBECTHUIIUA B
JIM3WHTOBHS JIOTOBOP IPEJCTABIsABA pa3IMKaTa MEXIy cOOpa OT MHUHUMAJIHUTE JH3WHTOBHU IUIALIAHUS I10
Z0TOBOpA 32 (PMHAHCOB JIM3UHT ¥ HETapaHTHpaHAaTa OCTaThbUHA CTOMHOCT, HAYMCIICHA 32 JIN3UHTO/IATeNs, U
He3apaboTeHus (GUHAHCOB J10X0. Pa3nukara Mexay OanaHcoBaTa CTOMHOCT Ha OTHAJCHHS MOJ (PUHAHCOB
JMU3UHT aKTHB W He3a0aBHaTa (CHpaBeajiMBaTa My MpOJaXKHa) CTOMHOCT ce MpH3HaBa B OTYETa 3a
BCceOoOXBaTHHSI TOXO[T (B Mevanbara Wik 3aryoara 3a rondHaTa) B HA4AIOTO Ha JIM3WHTOBUS JIOTOBOP (TIpH
MpeaBaHeTo Ha aKTHBA) KaTo JOXOJI OT IMpoaaxoa.

[IpuzHaBaHeTo Ha 3apaboTeHUs] QUHAHCOB MPUXOJ KaToO TEKYII JIMXBEH MPHXOJ Ce OCHOBaBa Ha
npujiIaraHeTo Ha ME€Toaa Ha C(i)CKTI/IBHaTa JIUXBa.

Onepamueen JAU3UHZ
J1u3unzon0ﬂyltameﬂ

JIu3uHT, MpH KOWTO HAEMOJATENAT MPOJb/DKABA Jia MPUTEKABA CHIIECTBEHATA YAaCT OT BCUYKU
PHUCKOBE M CTOIAHCKH M3TOJH OT COOCTBEHOCTTA BHPXY JaJICHUS aKTUB C€ KIacu(UIIUpa KaTo ONEPaTUBEH
su3uHr, [lopaay ToBa aKTUBBT HE CE BKJIFOUBA B OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE HA JIM3UHTOIIOTyYaTelIs.

[Tnamanusita BbB Bpb3Ka C ONEPATUBHHS JIM3WHT CE TPU3HABAT KATO pa3XxoJd B OTYETa 3a
BceoOXBaTHHS Toxon (B medanbarta wiu 3ary0ara 3a roguHara) Ha 0Oa3a JIMHEEH METoJ 3a Iepuoja Ha

JIN3HHTIA.

Juzunzooamen

HaemoparensaT npoabipkaBa a IpUTEXaBa ChILECTBEHA YacT OT BCUYKH PHCKOBE M CTONAHCKH
M3TOJIM OT COOCTBEHOCTTA BBPXY NaJieHUs akTuB. [lopajm TOBa TO3M aKTHB MPOJBIDKABA Ja € BKIIOYCH B
CHhCTaBa Ha HETOBUTE IBJITOTPAHU MaTepHAHU aKTHBH KaTO aMOPTH3AIHITa My 3a IepHoJia CE€ BKIIIOYBA B
TEKYIIUTE Pa3XOAX Ha TU3UHTOAATEIS.

[IpuxogbT OT HaeMu OT ONEPATHBEH JIM3MHI Ce NpU3HaBa Ha 0a3ara Ha JHMHEHHHS METOJ B
MIPOJBIDKEHNE HA CPOKA Ha CHOTBETHUS JIM3UHT. [[bpBOHAYAIHO HAaNIpaBeHHUTE MPEKH Pa3XOIu BBB BPB3Ka C
JIOTOBAPSHETO M YPEXAAHETO HAa OINEPaTUBHUS JIM3WHT, ce 100aBAT KbM OamaHcoBaTa CTOWHOCT Ha
OTJaJICHUTE aKTUBH M Ce MIPU3HABAT Ha 0a3aTa Ha JMHEHHMS METOJ B MIPOIBIDKEHUE Ha CPOKA Ha JIN3UHTA.
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2.22. Ilencuonnu u Opyzu 3A0bAMNCEHUA KbM NEPCOHANA NO COUUAIHOMO U MPYO08O
3aKoHOO0ameICcmeo

prI{OBI/ITC U OCHUT'YPUTCIHU OTHOLICHHSA C pa6OTHI/II_II/ITe U CIYXUTCIUTC B OPYKECTBOTO CE€
OCHOBaBaT Ha pa3nope,u6I/ITe Ha KOI[CKC& Ha Tpyada U Ha pa3nope)16I/ITe Ha AEHUCTBAIOTO OCUTYPUTCITHO
3aKOHOAATCJIICTBO B anraplxm.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a HaeTusi mepcoHal moj ¢opmaTa Ha BB3HArPaXKACHUs, OOHyCH W
COIMAJIHY JOIUIAIAaHUS W MPHIOOMBKY (M3UCKyeMH 3a ypekAaHe B paMKHTEe Ha 12 Mecema cien Kpas Ha
Meprosia, B KOHTO NEPCOHANBT € TOJMOXKWI TPYX 3a TAX WM € W3IBJIHII HEOOXOJMMHUTE YCIOBHS) Ce
IpU3HABaT KaTo pa3Xxo] B OTUETa 3a BCEOOXBATHUSA A0XO/ (B MeyandaTa WiM 3arybara 3a roJuHaTa), OCBEH
axo mageH MC®O He u3MCKBa Ta3u CyMa Jla ce KaluTalu3upa B ce0eCTOMHOCTTA Ha OINpeeNeH aKTUB, 3a
MepHo/ia, B KOWTO € MOJIOKEH TPYIBT 3a TAX W/HJIM ca N3MBIHECHH U3UCKBAHHUATA 32 TIXHOTO MOJTyYaBaHe, U
KaTO TEKYIIO 33bJDKEHHUE (CIIe MpHCaJjaHe HAa BCUUKH TUIATEHH Beue CyMH U IOJAraliy ce YAPBXKKH) B
pa3Mep Ha HEJJMCKOHTHPAHATa UM CyMa.

Kem JaTaTa Ha BCCKU (bI/IHaHCOB OTUYCT APYKECTBOTO IIpaBU OLCHKA Ha CyMaTra Ha OYaKBAaHUTC
Pa3X0JIH [0 HaTPYIBALIUTE Ce KOMIIEHCUPYEMH OTITyCKH, KOATO C€ 09aKBa Ja Ob/ie H3IUIaTeHA KaTo pe3yaTaT
OT HEW3IOJI3BAHOTO MPABO HA HATPYIIAH OTITyCK. B orleHKkaTa ce BKIIOYBAT NPUOIM3UTEIHATA MTPEICHKA 32
CYMHUTE 3a CaMUTE BB3HATPAKICHUS W HA BHOCKUTE MO 3aJBDKUTEIHOTO OOIIECTBEHO W 3/PAaBHO
OCUTYpsIBaHE, KOUTO Pa0OTOATENST JBIKH BbPXY T€3U CYyMH.

Taumuemu u 60HycHu cxemu

CeritacHo YcTaBa Ha IpYKECTBOTO M IpH B3eTo perrenne Ha OOMoTo chOpaHne Ha aKIMOHEPUTE
V3MTBIHUTETHUAT JUPEKTOP UMa MPaBo J1a TIOIYYH €THOKPATHO Bh3HArpaXxJIeHue (TaHTHEM) B pa3Mep Ha J0
1 % or HerHata medanba Ha JPYKECTBOTO KAaKTO W Ja ObJie ONPaBOMOIICH Ja ONpEeIe/id Kpbra Ha
CIIy’)KHTEJHTE, MEXIy KOUTO Jla ObJe pa3mnpeselieHa KaTo OOHyC mapuvHa cyma B pasMmep Ha 10 2 % oT
CTOWHOCTTA Ha Ievaida Ha Jpy>KeCTBOTO 3a BCsAKA KajneqHapHa roguHa. Korarto orpenienena 4acT ce n3ucKBa
na ObIe pa3cpoueHa 3a MO-IBIBI OT 12-MecedeH Mephoj, Ta3W 4YacT Ce OICHSBA IO HEWHaTa cerairHa
CTOMHOCT KBbM JaraTa Ha q)HHaHCOBI/ISI OTUCT M C€ IOCOYBA KbM HCTCKYHIUTC IMaCMBU B OTYCTa 3a

q)HHaHCOBOTO ChCTOAHHUE, CTATHUA ,,3aABJDKCHUA KbM nepCOHana”.

Jwnzocpounu 00xo00u npu nencuoHupane
Inanose c deghunupanu 6Hocku

OCHOBHO 3aIbDKEHHE Ha JIPYXKECTBOTO Karo pabortomaren B beiarapus e ma u3BbpIiBa
3aIBJDKUTEIIHO OCUTYpsIBaHE Ha HaeThs cu nepcoHas 3a (GoHx “TleHcuu”, MOMBIHUTEIHO 3aIbIDKUTEIIHO
neHcuonHo ocurypssaune ([3I10), hounx “Oo10 3a06oasBane u MaitunacTBo” (O3M), dhonn “be3padorumna”,
doun “Tpymoma 3yonojiyka u npodecuonanna oOonect” (T3I1B), doun “TapanTtupane B3eMaHus Ha
pabotuunure u ciayxurenure” (I'BPC) u 3npaBHO ocurypsaBane. Pasmepure Ha OCUTYpUTEITHUTE BHOCKH C€
YTBBPKJIaBaT BCSAKAa ToJuHA ChC 3akoHa 3a Oromkera Ha JIOO um 3akona 3a Orwomkera Ha H3O0K 3a
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CHOTBETHATa roJuHa. BHOCKHTE ce pa3npeaessT Mekay paboToaTeNs U OCUTYPEHOTO JIMLE B CbOTBETCTBHE
¢ npaBuiara ot Koxekca 3a connanao ocurypssane (KCO) .

Te3u ocUTYpUTENTHH TNEHCHOHHU IUIAHOBE, MPHJIAraHW OT JAPYXKECTBOTO B KayeCTBOTO My Ha
pabotozaTen, ca miIaHoBe ¢ AeUHUPaHU BHOCKHU. [IpH TAX paboOTOAATENAT IUIAIa MECEYHO ONpeNeieHU
BHOCKH B abpxaHute Goua “Ilencun”, pona “O3M”, doua “bespadoruna”, doun “T3IIB”, kakTo U B
YHUBEPCATHHA U MPOo(dhecHoHATHH MTeHCHOHHU (OH0BE - Ha 6a3a (QUKCHUpaHU MO 3aKOH MPOIEHTH W HAMaA
MPaBHO WJIM KOHCTPYKTHBHO 3aIbJDKCHHUE JIa JIoTUama BB (OHI0BETe OBJICIIN BHOCKH B CIIyYaWTe, KOTaTo
T€ HAMAT JIOCTATHYHO CPENICTBA JIa U3ILIATAT HA ChOTBETHUTE JIUIIA 3apab0OTEHUTE OT TAX CYMH 3a TepHoa
Ha TPYAOBUS UM CTaX. AHAJTOTUYHH Ca U 3a]IBJDKEHUSATA TI0 OTHOIICHUE Ha 3/[PABHOTO OCHUTYpPSIBaHE.

K®M npyxecTBOTO HsIMa Ch3faieH U (YHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTypUTeNieH (GoHI.

JbIDKUMHUTE OT JPYKECTBOTO BHOCKH MO ITAHOBETE € JEQUHUPAHU BHOCKU 3a COIMATHOTO W
3M[PaBHO OCUTYpsIBAHE CE PU3HABAT KaTO TEKYII Pa3Xo]] B OTYETA 32 BCEOOXBATHHSI JOXO/ (B TIeyandarta uin
3ary0ara), ocBeH ako gageH MCOO He M3MCKBa Ta3M cyMma Ja ce KamuTalu3upa B ceOecTOHHOCTTa Ha
oTIpe/ieNieH aKTUB, U KaTO TEKYILO 3aJbJKEHIE B HEAUCKOHTHPAH pa3Mep, 3a¢/IHO U B IIEpUO/Ia Ha TIoJIaraHe
Ha TPyJa W HA HAYMCIICHUETO HAa CHOTBETHHUTE JOXOAM HA HACTHTE JIMIA, C KOHTO JOXOJU BHOCKHTE ca
CBBP3aHH.

Inanose ¢ degpunupanu 0oxoou

CermacHo Kopekca Ha Tpynma ApyKecTBOTO B KadecTBOTO My Ha paboromaren B beirapus e
3aJBJDKEHO J1a M3IUIAINA Ha IepcoHaja NP HACThIIBAHE HA NEHCHOHHA BB3pacT 00E3LIeTeHHE, KOETO B
3aBUCUMOCT OT TPYIOBHS CTaX B NPEANIPUATHETO MOXKE J1a Bapupa Mexay 2 u 6 OpyTHU paOOTHH 3aruiaTu
KbM JlaTaTa Ha MpeKpaTsABaHE Ha TPYIAOBOTO MpaBooTHouleHHe. [Io cBouTe XapakTEepHUCTHUKU TE3U CXEMHU
IpeacTaBisiBaT HehOHIUPAHH TUIAHOBE C Je(PUHUPAHN JOXOAH.

WzuncnenneTo Ha pa3mMepa Ha Te3H 3abDKSHHS Hajlara y4yacTHETO Ha KBATU(QHUIIMPaHHU aKTIOepH, 32
Jla MOXE JIa CE OTPEIeNH TAXHATa CerallHa CTOMHOCT KbM JaraTa Ha (JMHAHCOBUS OTYET, IO KOATO T Ce
MPENICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, a PECHEKTUBHO M3MEHEHHETO B CTOWHOCTTa UM, Ce
MpeJCcTaBs B OTYETA 332 BCCOOXBATHHUS JIOXOJl KAaTO: a) Pa3XxOIUTe 3a TEKYyI M MUHAJl CTaX, Pa3XxoJIuTe 3a
TMXBa U e(heKTUTE OT CHKpAILEHUATA U YPEXKJaHUATA Ce TIPU3HABAT Be{HAra, B IEPUO/Ia, B KOWUTO BH3HUKHAT,
Y TPEJCTaBAT B TEKyllara medanba WM 3aryda, 1Mo CTaTHs ,,pa3Xxo[u 3a mepcoHan”, a 0) epexTure oT
MOCIIEABAIINTE OIIEHKH Ha 3abJDKEHHSTa, KOUTO MO CHIIECTBO IPEJICTABISBAT aKTIOSPCKH TEYaaOn |
3ary0u, ce Mpu3HaBaT BeHAra, B IIEPHOJIa, B KOWTO Bb3HUKHAT, U CE MPEJICTABAT KbM JIPYTUTE KOMIIOHEHTH
Ha Bce0OXBAaTHUSI JIOXOJ, TI0 CTATHS ,,[IOCIIE/IBAIIA OLIEHKH HA TIEHCHOHHH TUIAaHOBE ¢ Ae(UHUpaHH JOXOAN .
AKTIOEpPCKHUTE TeYalION 1 3ary0u MPOU3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEATION0KESHHS U OITNTA.

KbM naTara Ha Bceku roquiiieH (PMHAHCOB OTYET APYKECTBOTO Ha3HAYABA CEPTH(PHUIIMPAHN aKTIOEPH,
KOWTO M3/1aBaT JOKJIAJ C TEXHUTE M3UMCICHUS OTHOCHO JBJITOCPOYHHUTE MY 3abJDKEHUS KbM IIEPCOHANA 3a
o0e3MIeTeHnsl MpHU MIEHCHOHUpPaHe. 3a IeNTa Te Mpuiarar KpeAUTHUS METOJ Ha MPOTHO3HUTE EIWHUIIM.
CeraiHaTa CTOMHOCT Ha 33IbJKCHHETO IO Je(hUHUPAHUTE TOXOAU CE M3YMCISABA Upe3 IUCKOHTHpAHE Ha
OBJICIIUTE TMAPUYHU MOTOIM, KOUTO CE OYakBa Ja ObJaT M3IJIATCHW B PAMKUTE Ha MaTypuUTeTa Ha TOBa
3a]IbJDKEHUE U ITPH U3ION3BAHETO HA JIMXBEHHUTE PAaBHUINA HA IBP)KABHU JIBJITOCPOYHH OOJUTAIMH C TTOJJOOCH
CPOK, KOTHpaHu B bbnrapus, KbJeTo QyHKIIMOHUPA U CAMOTO JPYIKECTBO.
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Inawanus na 6azama Ha aKkyuu

[MnanianusTa Ha 0a3aTa Ha aKIMK HAa HACTH JIUIA U JPYTH JIHIA, KOUTO MPEIOCTABAT CXOIHU YCIYTH,
Cce OIICHABAT IO CIPABE/IIMBATa CTOWHOCT HA KAIIMTAIOBUTE HHCTPYMEHTH KbM JlaTaTa Ha IpelocTaBsHe. 3a
BB3HArpaXJICHUS 3a TUIAIaHe Ha 0a3aTa Ha aKIUU C YCIOBUS, KOMTO HE ca MPUJ00WIIH MpaBa, CIipaBejinBaTa
CTOWMHOCT Ha JlaTaTa Ha OTIyCKaHE Ha IUIAIaHeTo Ha 0a3aTa Ha aKIMK CE U3MEPBa TaKa, ue Jia 0Tpas3siBa Te3U
YCIIOBHS ¥ JIa HAMA PEaTHH PA3ITUKU MEXK]Ty OUYaKBAHWUTE U JCHCTBUTEITHUTE PE3YJITATH.

Jloxoou npu nanyckane

ChriaacHo MecTHHTE pasnopeadu Ha TPYOOBOTO M OCHUTYPHUTEIHO 3aKOHOAaTencTBo B brarapus,
JPY>KECTBOTO KaTo paboTomaTesiT UMa 3aIbJDKEHUE 1a M3IJIaTh MIPH MPEKpaTsIBaHe HA TPYIOBHS IOTOBOD
npeay MEHCHOHUPaHe ONpeeeH! BU0OBE 00€3IETeHHS.

Jpy>kecTBOTO NpHU3HaBa 3aIbJDKEHUS KbM IIEPCOHAIIA 10 JOXOAHU MIPY HAITyCKaHe IIPeJy HAaCThIIBaHE
Ha MEHCHOHHA BB3PACT, KOTraTo € AEMOHCTPUPaH OOBbP3BAIll aHTAKUMEHT, Ha 0a3a myOJIMYHO aHOHCHUPAH
IUTaH, BKJ.3a MPECTPYKTYPHUpPAHE, Jla c€ MPEKPaTH TPYAOBHAT JAOTOBOP ChC CHOTBETHUTE JMIa Oe3 1a MMa
BB3MOXKHOCT J1a C€ OTMEHH, WU IpH (HOPMATHOTO M3/1aBaHE Ha JOKYMEHTHUTE 3a JOOPOBOJHO HAITyCKaHE.
Jloxoau mpu HamyckaHe, IUIATUMM IOBede oT 12 mecena, ce MTUCKOHTHpAT U MPEACTaBAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHME 110 TAXHATA CErallHa CTOMHOCT.

2.23. AKyuonepen Kanumain u pe3epeu

JIpy’>KeCTBOTO € aKIIMOHEPHO U € 3aIbJDKCHO Jla peructpupa B THProBCKHS PEruCThp ONpeaeieH
pa3Mep Ha aKyuoHepen Kanumain, KOMTO a CIyXU KaTo 00e3NeueHre Ha B3EMaHUATa Ha KPEAUTOPUTE Ha
JpY’KECTBOTO. AKIIMOHEPHUTE OTroBapsAT 3a 3aJbJDKCHUSATa Ha JAPYKECTBOTO 10 pa3Mepa Ha CBOETO
aKIIMOHEPHO YJYacTHE B KauTala U MOTaT Jia IpeTeHIUpaT BPhLIaHe Ha TOBA y4acTHUE CaMO B IPOU3BOJICTBO
N0 JIMKBHUAALMS WM HECHCTOSTENHOCT. J[py’)KECTBOTO OTYMTa OCHOBHHS CH KaluTajd 1O HOMHHAIHA
CTOMHOCT Ha PETHCTPHPAHUTE B ChJIa AKIHH.

CwraacHo u3ncKBaHMATa HA THPrOBCKUS 3aKOH M YCTaBa, APY>KECTBOTO € JJIBKHO Ja GopMHpa U
pe3epB “ghono Pezepeen™, xaTo N3TOUHUIM Ha (OHJIA MOTaT Ja ObJaT:

® Haif-MaJIKO €/IHa JieceTa OT revandara, KOsSTO Ce OTIeNs J0KAaTo CpeacTBaTa BbB (pOHIA TOCTHIHAT
e/IHa JieceTa YacT OT aKIMOHEPHMs KaluTall WIK MOo-TOoJisIMa YacT, onpezesieHa no pemenne Ha OOMOTO
chOpaHHe Ha aKI[MOHEPHUTE;

e cpejcTBaTa, MOJNYYSHN HaJ HOMHHAIHATA CTOMHOCT Ha aKIMUTE TPH W31aBaHETO MM (IIpEMHEH
peseps);

® IpyT'yl U3TOYHHUIIH, IPEABHUIEHH 110 perieHne Ha O0ImoTo chOpaHue.

CpencrBara oT oH/a MOTraT /1a c€ M3I0JI3BAT CaMo 3a OKPHBAHE HA FOAMIIHATA 3ary0a 1 Ha 3ary0u
oT mpenxonHu romuHu. Korato cpejcrBata BBB (QOHIIA JOCTUTHAT OIPEJENiCHHS B yCTaBa MWUHHMAaJeH
pasmep, cpeJcTBaTa Hajl Ta3u CyMa MoTarT Jia ObJIaT U3MOI3BaHy 3a YBEIHYaBaHEe HA aKIMOHEPHUS KallUTall.

Obépamno uskynenume cod6CmeeHu aKyuu ca npecTaBeHu B 0TYETa 32 (DUHAHCOBO CHCTOSHHE 110
cebecToHOCT (IleHa Ha TMPUAOOMBAHE) KATO C TAXHATa CTOHHOCT € HamalleH COOCTBEHHST KaluTal Ha
Ipyx)ecTBoTO. Ilewanbure miam 3aryouTe OT mpomakOata Ha oOpaTHO M3KYIICHH COOCTBEHH aKIMH ca 3a
CMETKa Ha HepaslpeaesieHara nedajada u ce MpeICcTaBAT JUPEKTHO B COOCTBEHUS KAlMTal Ha IPYKECTBOTO
KbM KOMIIOHEHTa ‘‘HepasnpeieseHa nevanoa’.
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Ilpeouenvunuam pezepe — umomu, Mauwiunu u 06opyosane ¢ GopMUpaH OT:
® TIOJIOXKUTETTHATA PA3JIMKa MEX Ty OalaHCcOoBaTa CTOWHOCT HA UMOTHTE, MAIITHHUTE 1 000PYABAaHETO H
TEXHUTE CIPaBEUIMBU CTOWHOCTH KbM JlaTaTa Ha U3BBbPIIBAHE HA BCAKA MIPEOIICHKA; H
® TIOJIOXKUTETHATA PAa3JInKa MEXK Iy OalaHCcOoBaTa CTOWHOCT HAa MMOTH, OTYUTAHU B TpyIaTa “UMOTH, 32
M3MOJI3BaHe B COOCTBEHA NIEWHOCT’, W TAXHATAa CIIpaBeUIMBa CTOMHOCT Ha Jarara, Ha KOSITO TE cCe
TpaHcgepupart B rpynaTa Ha “WHBECTUIIMOHHA UMOTH .
EdexThT Ha OTCpOYCHUTE JaHBIU BHPXY MPEOICHBYHUS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKa Ha
TO3H PE3EPB.
[IpeorieHpUHUAT pe3epB ce MPEXBHPIIA KbM KOMIIOHEHTA ,, HATPYIIAHU MeYalion”’, KOraTo akKTHBUTE
Ce OTIHUCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSHUE HITH Ca HAITBJTHO aMOPTHU3UPAHHU.

[IpeoneHpUHUAT pe3epB MOKPHBA 0OS3IMEHKN Ha aKTHBUTE, C KOUTO TOU € CBbp3aH. Toit Moke 1a Obe
M3MOJI3BaH NpU pealn3alyATa Ha JUBUACHTHATa M KalWUTaloOBa IOJIUTUKA Ha JIPY’KECTBOTO CaMO CIE[
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/iesieHa nevanoa”.

Pe3zepevm no gpunancoeu akmusu na paznonoscenue u 3a npooarcoa € GopMupaH OT pa3siuKaTa
Mex Iy OanaHcoBaTta CTOHHOCT Ha (DMHAHCOBUTE aKTHBU Ha PA3IONOKEHHE M 3a Mpojaxkda M TEXHUTE
CIIPaBeUTHBU CTOMHOCTH KbM JIaTaTa Ha U3BBPIIBAHE HA MPEOLICHKATA.

To3u pe3epB ce NpexBbpIisl KbM TEKYIIUTE MEYaOn U 3ary0r B OTYeTa 32 BCCOOXBATHUS T0XO0J (B
nedanbaTa WM 3ary0ara 3a TOAMHATA), KOTaTo (MHAHCOBUTE aKTHBH CE€ OCBOOOIAT (mponazaTr) OT
APY>KECTBOTO W/HJIM MPU YCTAHOBEHA TpaiiHa 00e3IeHKa Ha onpe/ieieH! (pUHAHCOBU aKTHBH.

2.24, dunancoeu uHCmMpymenmu

2.24.1. @unancoeéu akmueu

JpyxecTBoTO Kiacuduipa cBouTe GPUHAHCOBU aKTHUBH B CICTHUTE KATETOPUU: “3aeMH (KPEIUTH) U
B3eMaHUs” W ‘“‘(DMHAHCOBU aKTHUBH Ha Pa3IoJIOKEHUE U 3a mpojaxoa”. Kinacudukanusara e B 3aBUCUMOCT OT
CBIIHOCTTA U LEJIUTE U MPEIHA3HAYCHUETO Ha ()MHAHCOBUTE aKTHBH KbM JlaTaTa Ha TIXHOTO NPUI00UBAHE.
PwroBozicTBOTO ompenens kiacuuKanusaTa Ha (UHAHCOBHTE aKTHUBH HA JPYKECTBOTO KbM JaTara Ha
MbPBOHAYATTHOTO MM MPU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE.

OO0uuaiiHO JIPYKEeCTBOTO MPH3HABA B OTYeTa 32 (DMHAHCOBOTO ChCTOSHUEC (PMHAHCOBUTE aKTHBH Ha
“marara Ha THpryBaHe” - JaTara, Ha KOSTO TO € MOENI0 aHTaXKMMEHT Jia 3aKyIi ChOTBETHHUTE (PMHAHCOBU
aKTHBH. Bcnuky pHMHAHCOBY aKTHBH CE OICHSBAT IO TAXHATA CITPABEJTUBA CTOMHOCT TUTIOC MTPEKUTE PA3XOIH
MO TPaH3aKIUATA.

®DUHAHCOBUTE aKTHBH CE€ OTIMUCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO, KOTATO
rpaBata 3a IOJlyuaBaHe Ha MapUYHU CPEACTBA OT TE3M AKTUBU Ca W3TEKJIM, WM Ca NPEXBBPICHU U
JPY>KECTBOTO € MPEXBBHPIUIIO CHIIECTBEHATA YacT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA
Ha JIpYTro ApYy>KecTBO (Jinile). AKO Py KECTBOTO MPOIBIDKABA J1a IHPKU ChIIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE, aCOLIMUPAHU ChC COOCTBEHOCTTA Ha JajieH TpaHchepupaH (MHAHCOB aKTHUB, TO MPOIbIDKABA Ja
MPU3HABA aKTHBA B OTYETA 32 (HMHAHCOBOTO CH CHCTOSIHUE, HO TIPU3HABA CHINO M 00E3MeUEHO 33 IbIDKEHHUE
(3aeM) 3a MTOJIYICHHUTE CPEACTBA.
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Kpeoumu u ezemanus

Kpeautu u B3eMaHus ca HEIECPUBATUBHU (MHAHCOBU AKTUBU C (DUKCUPAHU WIH YCTAHOBUMHU
IJIAMIaHus, KOUTO HE ce€ KOTHUPAT Ha aKTHBEH 1a3ap. e ce OIeHsBaT B 0T4eTa 32 (PMHAHCOBOTO CHCTOSHHE
[0 TAXHATAa aMOPTH3UpyeMa CTOWHOCT MPH M3IOJI3BAHETO HA METO/Aa Ha e(eKTHBHATA JINXBa, HAMAJICHA C
HarnpaBeHa o0Oe3iieHka. Te3u akTHBY e BKIIIOYBAT B rpylaTa Ha TEKYIIUTE aKTHBH, KOTaTO MATYPUTETHT UM
€ B paMKuTe Ha 12 Mecena wnyM B 0oOWYaeH ONEpaTHBEH LUKBJI Ha APYKECTBOTO, @ OCTAHAIUTE — KaTo
HETEeKYIITH.

Tasu rpyma (rHAHCOBM aKTWBM BKIIOYBA: NMPEAOCTABEHH 3a€MH, THPTOBCKHA B3€MaHUs, IPYTH
B3eMaHHs OT KOHTPAareHTU W TPETU JIUIIA, U MAPUYHUTE CPEJCTBA M MApUYHM CKBUBAJICHTU OT OTYETa 3a
¢dunHaHcoBoTO cherosiuue (Ilpunoscenus Ne 2.15, Ne 2.16 u Ne 2.17). JIUXBEHUST TOXOA MO “KPEAUTUTE U
B3eMaHHUATa” ce MpU3HaBa Ha 0a3a edeKTHBHA JINXBA, OCBEH IIPH KPATKOCPOYHHUTE B3EMaHHUS 1O 3 Mecerla,
KbJIETO IPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEITHO KaTO HECHIIECTBEHO U B PAMKHUTE Ha OOWYaiHNATE
KpenuTHH ycnoBus. To# ce mpejacTaBs B oT4yeTa 3a BceoOXBaTHHS 10X0[ (B mevandara wiM 3arydara 3a
TOJIMHATA), KbM CTaTHATA ,,(pUHAHCOBH MPUXOAN.

Ha nmaTtara Ha Bcexu oTueT 32 (MHAHCOBOTO CHCTOSIHHE JIPYKECTBOTO OIEHSIBA Al Ca HACTHITHIN
CHOUTHS 1 00CTOSITENICTBA, KOMTO ITOKA3BaT HATMYUETO Ha 00EKTUBHU JI0KA3aTeICTBa, HaJlarany 00e3eHKa
Ha Kpeautute U B3emanusta (Ipunoscenue Ne 2.30).

Dunancosu axmusu Ha pasnojiodicerue u 3a I’lpO()(lDIC6(1

OuHaHCOBUTE aKTHBH Ha DPAa3MOJIOKEHHE W 3a MpoAaxkba ca HEACPUBATHBHU aKTHBH, KOUTO ca
NpUIOOHUTH ¢ Takapa Ie]l WIKM He ca kKiacuduuupanu B apyra rpyna. OOHYailHO Te MpeacTaBisIBaT aKuu
WJIH JSUI0BE B APYTH IPYXKECTBA, MPUIOOUTH C WHBECTUIIMOHHA I1e7 (MHBECTHUIIMHA Ha Pa3MOIOKEHUE U 3a
mpojak6a) M ce BKIIOYBAT KbM HETEKYIIUTE aKTHBU, OCBEH aKO HAMEpPEHHETO Ha JPYKECTBOTO € Jla TH
Mpo/iaBa B paMKHTE Ha clieABaimre 12 Meceria v akTUBHO ThpCcH KynyBau ([Ipunoscenue Ne 2.13).

OuHaHCOBUTE aKTHUBH Ha Pa3MoJOKEHUE M 3a MpoJak0a ce OLEHSIBAT IMbPBOHAYAIHO IO II€HAa Ha
puIo0rBaHe, KOSITO € CIpaBeIuBaTa CTOMHOCT Ha Bh3HATPAKICHUETO, KOETO € IJIATEHO, BKIFOUUTEITHO
pa3xouTe 1Mo NpuIoOUBaHe, BKIFOYEHH B HHBECTUIUATA.

[Nocnenpamara orieHka Ha QUHAHCOBUTE aKTHBH HA PA3MOJIOKEHHUE U 32 ITPpoaax0a e 1o crpaBe]inBa
CTOWHOCT, OCBEH 32 aKIMW//ISJI0BE HAa 3aTBOPEHH, HETHPryBaHH Ha OOpCOB maszap npyxkectsa (/Ipuroscenue
2.13).

Edexture oT mpeorneHkara q0 crpaBemiuBaTa CTOWHOCT, MeYanOuW Wiu 3aryOM, Ha JAbpiKaHUTE
WHBECTHUIIMH Ha Pa3MoJIOKEHHE U 3a Mpojaax0a ce OTYMTAT B OTYETa 32 BCEOOXBATHHS JOXOJ (KbM JIPYTH
KOMITOHEHTH Ha BCEOOXBATHMSI JIOXOJ) IO CTaThs ‘“‘HETHA MPOMsHA B CIpaBeJIUBaTa CTOWHOCT Ha
(MHAHCOBM aKTUBH Ha PA3IOJIOKEHHE U 3a MPoJak0a” 1 ce HaTPyMBaT KbM CAMOCTOSTEIEH KOMIIOHEHT Ha
cOOCTBEHUsI KaruTal - ’pe3epB 10 (MHAHCOBU aKTHBU HA PA3IOJIOKEHHE U 3a poJaxoa”.

[Ipu ycraHoBsiBaHe Ha MocjenBalla TpaiiHa oOe3lleHKa WM NpH NpoJak0da HAa MHBECTHULMS Ha
pa3noNoKeHue U 3a MpoJiakoa, cymara Ha oOe3lleHKara U BCHYKW HATPYIAHW TPEIH TOBa 3aryOu (HETHO)
KbM pe3epBa, ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS 10X0/ (B meyaidaTa wim 3arybara 3a TOAHATa) KaTo
“¢uHancoBU pa3xoan”’. AHAJOTMYHO, IPU BCSKa MPOAa)k0a HAa MHBECTHULHMUTE OT TO3U THII HATPYNaHHUTE
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HEpeaTu3upaHy nedajaOu B pe3epBa ce MPU3HABAT B OTYETa 3a BCeOOXBAaTHUA JoxXoA (B medanbarta wWiu
3ary0arta 3a roiMHaTa) B CTaTUATA “‘(PHMHAHCOBH MPUXOIN .

Edexture oT penmkimpaHeTo Ha HaTpynaHUTe e(peKTH OT MPOMSIHA B CIPaBeUIMBaTa CTOMHOCT Ha
IbpPKaHUTE WHBECTUIIMK Ha Pa3oJIOKEHUE M 3a MpoJakda ce MPEeACTaBsAT KbM APYTrUTe KOMIOHEHTH Ha
BCceoOXBaTHHUA JOXOA (MO CTaTUsl “‘HETHA MPOMSHA B CIIPaBEIJIMBaTa CTOMHOCT HA ()MHAHCOBH aKTHBH Ha
pa3mojIoKEeHNE U 3a TPoak0a’”), HETHO OT T€3W Ha HOBUTE IIPEOIICHKH 3a TIEpHOa.

JIMBUIEHTH 1O aKIUH U JSUII0BE, KIAaCHPUIMpaHu KaTo (MHAHCOBH aKTHBU Ha Pa3IOJIOKEHUE U 32
mpojaxba, ce MpU3HABaT M OTYHTAT B OTYETa 3a BCEOOXBAaTHHUS J0XoA (B medaibaTa wiu 3arydara 3a
TOJMHATA), KOraTo e YCTaHOBH, Ye JPY>KECTBOTO € MPUA0OMIIO MPABOTO BbPXY TE3U TUBUACHTH.

[IpuTekaBaHWTE MHBECTHIIMU HA PA3MOJIOKEHHE U 32 poJaxk0a ce MmperiiexxaaT KbM BCsKa JaTa Ha
oryeTa 32 (PMHAHCOBOTO CHCTOSHHE NANH Ca HACTHIIWIM CHOUTHA W OOCTOSITEIICTBA, KOWUTO ITOKa3BaT
HaJIMYUETO HAa 00EKTHBHU JJOKAa3aTeJICTBA, Ue 3a OTAeNieH (PMHAHCOB aKTHB FUTH IPYyTIa aKTHBH HMa 00€3IeHKA.
Te ce obe3ueHsBar, ako OanaHcoBaTa CTOWHOCT € IO-BHCOKa OT OYaKBaHATa MM Bh3cTaHOBMMa cyma. Cymara
Ha MpHU3HaTaTa 3aryda oT o0e3leHKa € paBHA Ha pa3jiMKaTa MeXIy IleHaTa Ha npupoOuBaHe, HaMaueHa ¢
IUIAaHUATa ¥ Bh3CTAHOBHMATA UM CyMa, KOATO Ce ITpreMa 3a paBHa Ha CeralrHaTa CTOWHOCT Ha OYaKBaHUTE
MIPOTHO3UPYEMH OBJEIIN MAPUIHNA MOTOIH, JUCKOHTHPAHU 10 TEKYI Ma3apeH JIMXBEH MPOIEHT WM 4pe3
HOpMara Ha JIOXOIHOCT 3a CXOJHU (PUHAHCOBH aKTHUBH.

2.24.2. @unancoeu nacusu u UHCHMPYMEHmMU HA COGCMEEH KAnuma

HpyxecTBOTO Kiacu(uypa AbITOBU HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KaIUTaN MU KaTo
(hMHAHCOBH 3aJbJDKEHHS WM KaTO COOCTBEH KAIMTal B 3aBUCUMOCT OT CBHIIHOCTTA U YCIOBUSATA B IOTOBOP

CbC CHbOTBETHUA KOHTPAT€HT OTHOCHO TE3U MHCTPYMCHTH.

Dunancosu nacusu

duHaHCOBUTE NACUBH BKIIOYBAT 33aeMH (KPEIWTH), 3aABIDKEHUS KbM JIOCTABYMLIM M JPYTH
KOHTpareHTd. [IbpBOHAYANIHO T€ C€ MpPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE IO CIIPaBEINBA
CTOMHOCT, HETHO OT IPEKHUTE Pa3Xx0Iu 10 TPAH3aKIMATA, a MOCIEBAII0 — 10 aMOPTU3UPyeMa CTOHHOCT 10
MeToza Ha epekriBHara uxsa ([Ipunoscenue Ne 2.18, Ipunoscenue Ne 2.19 u [punoscenue Ne 2.21).

2.25. lanvyu 6vpxy neuanboama

Texywume oOanvyu BBPXy IeyandaTa Ha JAPYKECTBOTO Ca OIpEACICHH B CBHOTBETCTBHE C
M3UCKBAaHUATA Ha OBJTapCKOTO JaHBUYHO 3aKOHOAATEJCTBO — 3aKOHA 3a KOPIOPATUBHOTO ITOJOXOHO
obmarane. Homunamuara nanbuna ctaBka B beirapus 3a 2018 1. e 10 % (2017 r.: 10%).

Omcpouenume Ooanvyu BHPXY NevanbdaTa ce ONpeneNaT upe3 npuiarane Ha 0ajJaHcoOBUS METO[ 3a
oTIpefieNiTHe Ha 3aJbJDKCHHETO OTHOCHO BCHYKH BPEMEHHHM Pa3lIUKM Ha JPYXKECTBOTO KBbM Jarara Ha
(hMHAHCOBHUS OTYET, KOUTO CHIECTBYBAT MEX Ty OaTaHCOBUTE CTOMHOCTH M TaHBYHUTE OCHOBH HA OT/ICTTHUTE
AKTUBU U MTaCUBH.

OTCpO‘leHI/ITe JaHBbYHU IMaCUBU CC IIPU3HABAT 3a BCHYKHU oOmaraemMu BPEMCHHH PAa3JIUKH, C
H3KIIIOYCHUEC HA TE3U, TIOPOAUIIN CE€ OT IPU3HABAHETO HA aKTUB WUJIN ITACUB, KOUTO KbM JaraTta Ha CTOIIaHCKaTa

oriepalysi He € MOBJIHSIT BEPXY CUETOBOJIHATA U JAHBYHATA TNedanta/(3aryoa).
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OTcpoucHUTEe JaHBPYHM aKTUBU C€ TPU3HABAT 3a BCHYKM HAMAsIEMH BPEMCHHU Pa3lIUKd W 3a
HEH3MOI3BAHUTE TAHBYHH 3aryOH JIO CTETICHTA, JIO KOSTO € BEPOSTHO TE Jia Ce MPOSIBIT 00paTHO | 1a Objie
reHepupana B ObJIeIie JoCTaThuHa o0raraeMa redanbda Wik Ja ce MPOosBAT 00JIaracMu BPEMEHHHU Pa3IuKH,
OT KOUTO JIa MOTaT Jia Ce MPUCTAIHAT Te3H HaMaJIIEMH Pa3IUKH, C U3KIIOYCHHUE Ha PA3IMKUTE, TIOPOIHIIN CE
OT TPU3HABAHETO HAa AKTUB WJIU MACUB, KOWTO KbM JlaTaTa Ha CTONAHCKATa OINCPaIUs HE € MOBJIUSI BPXY
CUYeTOBOJHATA U IaHbYHATA Ievanba/(3ary0a).

BanmancoBara CTOWHOCT Ha BCHMYKH OTCPOYCHHU JaHBYHHM aKTHUBHU CE MPETJICXka HAa BCSIKA JaTa Ha
OanaHca W ce peayluupar J0 CTENeHTa, 10 KOATO € BEPOSITHO T€ J1a Ce TPOSBAT 0OpaTHO U J]a ce TeHepupa
JIOCTaThuHO obJaraema revanda WiiH MPOSBSBAIIH CE MPe3 ChIHA MepHoa 00IaraeMu BpEMEHHH Pa3IHKH, C
KOUTO Te JIa Morat Ja ObJaT NPUCTIaJHATH WU KOMIICHCUPAHHU.

OTCpO‘lCHI/ITe AaHblH, CBBP3aHU C 066KTI/I, KOHUTO Ca OTYCTCHU KAaTO APYTM KOMIIOHCHTHU Ha
BCEOOXBaTHUS J0XO0J HJIMN KaIlkuTajloBa IMO3HMIHUA B OTYUCT 3a (1)I/IHaHCOBOTO CbCTOSAHHE, ChINO CC OTUHTAT
AUPEKTHO KbM CHbOTBETHUA KOMIIOHCHT Ha BCEOOXBATHUS J0XO0J UIHN OajlaHCOBAaTa KaIUTaJI0Ba IIO3HIINA.

OTcpodeHnTe JTaHBYHU aKTHBU U TIACHUBU C€ OIICHSABAT Ha 0a3a JaHBYHUTE CTABKU M OCHOBH, KOUTO
ce OYaKBa J1a ce IPUJIArar 3a Iepruoja U TUIIA ONepaliuy, IIPe3 KOUTO aKTUBUTE CE OYAKBa Ja CE Peallu3upar,
a MacUBHTE - Ja ce ypeIsT (1oracsT), Ha 0a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHJIA WIIU C TOJISIMA CTEICH Ha
CUTYPHOCT C€ O4aKBa Jia ca B CHJIa, U 110 JAaHbYHU CTaBKU Ha JbpxaBaTa (Pbbarapus), B YMSITO IOPUCAUKIHS
CE 0YaKBa J1a Ce peallu3upa CbOTBETHUAT OTCPOUEH aKTUB WIIU IIACHB.

OTcpoueHu AaHBYHM AaKTHBU Ha JAPYKECTBOTO CE IMPENCTaBAT HETHO CpEIly HEroBH OTCPOUYECHU
JaHBYHU MACHBH, KOTaTO U JOKOJIKOTO TO CE ABSIBA 3a TAX AAHBUHUS IUIATENl B ChOTBETHATA IOPUCIUKINSA
(Pbbarapusi), u To TOoraBa M caMmo TOTraBa, KOraTro IPY>KECTBOTO MMa 3aKOHHO IIPaBO Jla M3BBpLIBA WIH

ImoJiydaBa HETHU IJIalllaHUA Ha TCKYIIU JaHBbYHU 3aIbJDKCHUA UJIW B3CMAHUS 110 JaHBIUTC BbPXY rneyagbara.

OtcpoueHUTe TaHbLU BbPXY Meyanbara Ha JPYKECTBOTO ca OLICHEHH P CTaBKa, BajuaHa 3a 2018
r., KosiTo e B pa3mep Ha 10% (31.12.2017 r.: 10%).

2.26. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpPAHE NpPEACTaBIsABAa PA3IUYHM (GOPMH Ha MPENOCTaBsiHE Ha
0e3Bb3ME3THH CpeACTBa OT JbpKaBaTa  (MECTHH M LEHTPAIHM OpPraHd W WHCTUTYIHMH) W/WIN
MEXIYIPaBUTEICTBEHHU CIIOPAa3yMEHHSI U OPTaHU3aIINH.

[IpaBuTtencrBenute GuHaHcupanus (OOLIMHCKM, ABPXKABHU W MEXIYHApOIHH, BKJ. IO peAa Ha
nsnon3BaHe Ha EBpomeiickure (hoHIOBE W NMPOrpaMu) ce NpU3HaBa MBPBOHAYAIHO KAaTO OTCPOYEH JOXOJ
(punanCcHpaHne), KOraTo € HajaHle pa3yMHa CHUTYPHOCT, Y€ TO Ie ObJe MOJIY4eHO OT JPYXKECTBOTO, U Ue
MOCJIEIHOTO € CHAa3WIIO U CIIa3Ba YCJIOBUTA U U3UCKBAHUTA 110 JaPEHUETO.

[IpaBuTencTBeHo GpuHaHCHpaHe, CBHP3aHO C KOMIIEHCHpaHe Ha HAllPaBeHU Pa3XOAH, Ce MPH3HaBa B
TEKYILUTE [e4aiOu 1 3ary0u Ha cucTeMaThyHa 0asa 3a ChIIus NepHOJ, ITpe3 KOWTO ca MPU3HATH U Pa3XOAUTE.

[IpaButencTBeno (uHaHCHpaHe, CBBP3aHO C KOMIICHCHpAHE HAa WHBECTHUIIMOHHU DPAa3XOAH 3a
puoOrBaHe Ha aKTHB, CE IPU3HABA B TEKYIIIUTE TlevanOn 1 3aryon Ha cucTeMaTHdHa 0a3a 3a [eNns IepHoJ]
Ha T0JIE3€H KUBOT Ha aKTHBa, IPONOPIMOHAIHO Ha pa3Mepa Ha IPU3HATAaTa B Pa3XxoJIUTE aMOPTU3ALUS.
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2.27. Hemna neuanoa unu 3a2yoa Ha aKuyus

Hernara nedan6a mm 3ary6a Ha akIus ce U3YUCIIABA KaTo Ce pa3/elid HeTHATA [Teyanda Wi 3aryoa
3a MmepuoJa, MoJiekalna Ha pa3npeaesieHne MeXIy akKIIHOHepuTe, MPUTEXATeT! Ha OOMKHOBEHH aKIUHY, Ha
CpeAHo-TIpeTerieHus Opoil Ha IbpKaHUTEe OOMKHOBEHH aKIMH 3a TIEPHO/A.

CpenHo-TipeTerfieHuAT Opoi akIuM MPEeACTaBisiBa OpoAT Ha IbpKAHUTE OOMKHOBEHHM aKIUH B
HAYaJI0TO Ha MEPHOAa, KOPUTHPAH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKIMH M HA HOBOM3aICHUTE
TaK¥Ba Ipe3 Mepro/ia, YMHOXKEH 10 cpeHO-BpeMeBus dakTop. Tosu dakTop u3passsa Opos HA THUTE, IIpe3
KOWUTO KOHKPETHHUTE aKITHHU ca OWIN TbpyKaHM, CIIPSAMO oOIIHst Opoi Ha JTHUTE Mpe3 MeproIa.

[Tpu xanuranuzanus, O0HyC eMHCHs HIH pasaeiisiHe, OposT Ha OOMKHOBEHUTE aKIMH, KOWTO ca B
oOpBILEeHNE 0 1aTaTa Ha TOBa ChOUTHE, CE KOPUTHPA, 32 J1a C€ OTPa3u MPOIOPIHOHATIHATA POMSHA B Opost
Ha OOMKHOBEHHUTE aKIUX B OOPBIIEHNE TaKa, CAKAIl ChOMTHETO C€ € CIYYHIIO B HAYaJIOTO Ha MPEICTaBEHUS
Hal-paHeH MepuoI.

Herna nedan6a wnu 3aryba Ha akuud ¢ HamalieHa CTOWHOCT HE c€ W3YHCIABAT, ThU KaTo HAMA
U31aJICHU MOTEHIIMAIHY aKI[UM ¢ HaMaJIeHa CTOMHOCT.

2.28. Ceemenmno omuumane

Hpyx)ecTBOTO UAEeHTH(HUIIUpA CBOUTE OTYETHH CErMEHTH U OTIOBECTABa MH(POPMAIUS TI0 CETMEHTH
B CHOTBETCTBHUE C OPraHU3ALMOHHATA M OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOJACTBOTO. OnepaTuBHUTE
CerMEHTU Ca KOMIIOHEHTH Ha OHM3Heca, KOUTO C€ OLCHSABAT PEAOBHO OT WICHOBETE Ha PBKOBOJACTBOTO,
B3€MAalll OINEPATHBHHU PELICHHUs - KAaTO C€ M3M0J3Ba (puHAHCOBA M OmepaTUBHA MH(OpMAaLHMs, NU3TOTBEHA
KOHKPETHO 32 CerMEeHTa, 3a LEJINTe Ha TEKYIOTO HAOMI0ACHUE U OLICHSIBaHE HA Pe3yNTaTUTE OT JACHHOCTTa
(M3'BJTHEHHUETO) U Pa3NpeIeTICHUETO Ha PECYPCUTE Ha IPYKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha APYKECTBOTO TEKYIIO ce HAOII01aBaT U HAIPaBJIABAT IOOTACIIHO, KaTo
BCEKHU OTIEPAaTHUBEH CErMEHT IIPEICTaBIIsIBa OTIEIHA OU3HEC 00sacT, KOSTO Mpeajiara pa3iudHy POAYKTH U
€ HOCHUTEJ Ha pa3iuyHd OW3HeC MoN3u U puckoBe. ONepaTHBHUTE CETMEHTH Ha JPY>KECTBOTO BKIIOYBAT
Ou3Hec 00JacTUTE MO OTACITHH OCHOBHHU BHJIOBE TIPOM3BOICTBO HA JIEKAPCTBEHU (POpPMHU — TabieTHH HOPMH,
amITyJIHU (popMHU, MEAUIIMHCKY TPOIYKTU U APYTH (HOpMH.

Hnugpopmayua no onepamugnu cezmenmu

Jpy>KeCTBOTO M3MOJI3Ba €IMH OCHOBEH U3MEPHTEIl — OpyTeH Mapxk (meuyanda) IpH OLEHSIBAHETO HA
pe3yNTaTuTe B ONIEPATHBHUTE CEIMEHTH U 32 PA3NPEACISIHETO Ha PeCypcH MeXIy TAX. Ts ce onpernesns Kato
pas3iiKa MEXIy CErMEHTHHTE NPUXOJH M CETMEHTHUTE Pa3XOJH, NPSKO CHOTHOCUMU KbM CBHOTBETHHS
CErMEHT.

CerMeHTHHTE aKTUBH, TTACUBH, PECI. IPUXOAH, PA3XOJH U PE3yJTaTH BKIIOYBAT TE3H, KOUTO Ca U
Morar jia ObaT JUPEKTHO OTHOCHMH KbM CHOTBETHHS CETMEHT, KaKTO M TaKMBa, KOUTO MOTaT J1a ObJar
pasnpezesneHn Ha pazyMHa Oaza. OOu4aiiHO TOBa ca: a) 3a NPUXOAUTE - MPOAAKOM Ha MPOoAYKUH; 0) 3a
pa3xoauTe - 3a OCHOBHH CYPOBHHM W MAaTepUalIM, 3a aMOPTHU3alli W 32 BB3HATPAKACHUATA Ha
MIPOM3BOJICTBEHUS IEPCOHAN; B) 32 aKTUBUTE - HIMOTH, MAIIIMHU ¥ ChOPBHKEHUS, U MATEPUAITHY 3aI1acH; T) 3a
MacUBHUTE - 3aAb/DKEHHS KbM IIEpCOHaja M 3a OOILIecTBEHO ocHrypsiBaHe. KamurtanoBure pasxoau
(MHBecTHLIMM) TIO OM3HEC CETMEHTHU ca OTIPAaHMYMMHU Pa3Xoly, U3BBPIICHH Ipe3 Mepruoja 3a NpuaoOrBaHe
WIN M3TPpaX/IaHe Ha CEKTOPHU HETEKYIIM aKTHBH, KOMTO C€ OYaKBa Ja ObJaT M3IMOJI3BaHU IIpe3 MoBeYe OT
€JIVH TIEPHO/I.
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JpyXecTBOTO yIpaBlisiBa HHBECTUIIMUTE B IICHHU KHUXA, THhPTOBCKUTE Pa3vueTU U MPEIOCTaBEHUTE,
pect. moxy4eHnTe (GUHAHCOBH PECYPCH, KaKTO M JAHBIIUTE HA HUBO MPEANPHUITHE U T€ HE CE PaslpeneisT
Ha CETMEHTHO HHBO.

PesyntaTute OT NEeHHOCTH, KOUTO CE€ CUMTAT 3a CIy4ailHH CIPSMO OCHOBHHUTE THUIIOBE OMEPALNU
(meriHOCTH) HA OPYKECTBOTO, KAKTO M HEPA3IIPEICISIEMUTE MTPUXOJIU, Pa3XO/H, ITACUBU U aKTUBH, CE OTUUTAT
OTJIETHO B TIO3UIHS ,,00IIM Ha HUBO APYKecTBO”. Te3n cyMH MO MPHUHLMUI BKIFOYBAT: APYTH JOXOTU OT
NEHOCTTa, OCBEH aKo He MPOW3THYAT OT JEHHOCTTa HAa KOHKPETEH CETMEHT, aIMUHUCTPATUBHU Pa3XOJH,
JUXBEHH TIPUXOAH W PA3XOIH, peaTn3VpaHd M Hepealn3upaHu NedanOu u 3aryOu OT CHIENKH C BajdyTa U
WHBECTUIIMH, UHBECTUIIMH B JPYTH APYKECTBA, THPIrOBCKU U JIPYTH B3EMaHUs, THPIrOBCKU 3aAbDKCHUS U
MOJIyYEHU 3aE€MH, Pa3dyeTH 1O JAHbBIM, MPOU3BOACTBCHO W aJMUHUCTPATUBHO OOOpYyIBaHE C OOIIO
MpeIHa3HaAYCHNE.

[Ipunaranara cueTOBO/IHA IMOUTHKA 32 OTYMTAHETO TI0 CETMEHTH, CE OCHOBABa Ha Ta3M, N3IIOJI3BaHA
OT JPY’KECTBOTO 3a U3rOTBSHE HA MyOJIMYHUTE MYy OTUCTH 110 3aKOH.

2.29. Oyensngane no cnpaeediuéa CMouHOCH

Hskon oT akTuMBHTE M IIaCMBHTE Ha APYKECTBOTO CE€ ONLCHABAT WU NPEACTABAT H/UIH caMo
OIIOBECTABAT I10 CIIpaBCJIMBa CTOMHOCT 3a IIeJINTe Ha (pI/IHaHCOBOTO otunTaHe. TakuBa ca: a) Ha MOBTapAIa
ce (exxeroaHa) baza — qbuHchoeume aKkmueu Ha pa3noJjodicersue u 3a npoda:)fc6a, UHeeCMUYUOHHUmME umomu,

npeodocmagenHy U NOIYHeHU OAHKOSU 3aeMu U 3aemMu Om mpemu auyd, onpeoeneHu muvpeo6cKu u opyau

63eMAHUS U 3A0BINHCEHUS, 83eMAHUS U 3A0BIHCEHUS NO PUHAHCO8 TU3UHE, a Opyeu 6) Ha HEMOBTApSIIa ce
(nepuonuyuna) 0a3a — HeUHAHCOBU AKMUBYU KAMO UMOMU, MAWUHU U 000PYO8aHe.

CripaBeimuBaTa CTOWHOCT € IIeHaTa, KOSITO OM OMiia IoTydeHa Py Mpo1axdaTa Ha JaIeH aKTHB WIIH
IJIaTeHa MPH NPEXBBPJISHETO HA MACUB B OOMYaliHA CIeNIKa MEX/Y HE3aBUCHMHM Ta3apHU YYaCTHHUIM Ha
JaTtaTa Ha oreHsBaHeTo. CrpaBeyimBaTa CTOMHOCT € U3XO0/IAIIa IIeHa U ce 0a3upa Ha IPEANOIOKEHUETO, Ue
orepanusTa mo npojaaxoara me ce peanu3upa WIA Ha OCHOBHHS I1a3ap 3a TO3W aKTHB HIIM MACHB, WU B
CJIy4ail Ha JIMTICAa Ha OCHOBEH Ta3ap — Ha HaW-WU3rOHHS 1a3ap 3a akTHBa WK NacuBa. KakTo onpenaeneHusT
KaTO OCHOBEH, TaKa M HAW-U3TOJHUAT a3ap ca TaKWBa Ma3apH, 0 KOUTO JAPYKECTBOTO 33aIBJDKATEITHO UMa
JIOCTBII.

I/I3MepBaHeTO Ha crpaBcajiMBaTa CTOMHOCT c¢ ImpaByu OT NO3UIUATA HA MNPCAIOJIOXKCHUATA H
MNPCUCHKUTEC, KOUTO Ouxa HallpaBWJIM MNOTCHIUAIHUTC IMA3apHU YYACTHUIM KOTaTO TC ouxa OmpeaCIsIIn
IEHAaTa Ha CbOTBCTHUS AKTUB WJIN ITACUB, KATO CC€ HNOITyCKa, Y€ TC ouxa HeﬁCTBaHH 3a IIOCTUTaHE Ha HaM-
)106pa CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Ipu u3mMepBaHETO Ha CrpaBeIMBaTa CTOMHOCT HA HE()UHAHCOBU aKTHUBM BHMHAIM M3XOJIHATA TOYKA
¢ TIPEANOIOKEHUETO KaKBO OM OWJIO 3a Ma3apHUTE YYACTHHUIM Hal-I00pOTO M Hal-e(EKTHMBHO BBH3MOXKHO
M3M0J3BaHE Ha JaJICHUS aKTHB.

JIIZJY)KGCTBOTO npuiara pas3jJiM4YHu OUHCHBYHU TCXHUKHU, KOUTO Ouxa OMIH nmoaxoasauiy CripsaMo
CHCI_[I/I(bI/IKaTa Ha CbOTBCTHUTC YCJIOBUS, U 3a KOUTO pas3noJjiara ¢ J0CTaTb4Ha 6aza ot BXOJ4A1IM JaHHH, KaTO
CC CTpCMU A U3MO0J3Ba B MAKCHMMAJIHA CTCIICH HAJIMYHATA HY6J'II/I"IHO Ha6m0;[aeMa I/IH(I)OpMaI_[I/IH H pecCIl. — aa
MHWHHUMU3HUPA U3IOJI3BAHETO Ha HeHa6n}0ﬂaeMa I/IH(i)OpMaI_[I/ISI. To usmomnssa u TPUTE OOMMYCTUMM IIOAXOJA,
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nasapHus, NPUXOOHUs U pasxoo0Hust N0OX00, KaTo Hal-4ecTo NpWIaraHuTe OLECHBYHHU TEXHUKHU Ca JUPEKTHH
W/WJIM KOPUTHPAHHU KOTHPAHHU Ta3apHU IeHH, MTa3apHU aHaJO3H ¥ AUCKOHTHPAHU MAPUIHA ITOTOIH, BKJI. Ha
0a3a KanuTaIN3upaH J0X0 OT HaeM.

CrpaBennmBaTa CTOMHOCT Ha BCHYKH aKTHBHU U TTACHBHU, KOUTO CE OIICHABAT W/MIIN OIIOBECTSIBAT BHB
(hMHAHCOBHTE OTYETH IO CIPaBEIJINBAa CTOWHOCT, C€ KaTeropu3upa B PaMKHUTE Ha cilelHaTa epapxus Ha
CIIpaBEJIUBUTE CTOMHOCTH, @ UMEHHO:

o Huso | — Kotupanu (HEKOPUTHPAHH) Ma3apHH [IEHU Ha aKTHBEH Ma3ap 3a WACHTHYHH aKTHBU HJIH
[TaCUBY;

e Hwuso 2 — OueHbYHM TEXHHMKH, IIPH KOUTO CE€ U3IOJI3BAT BXOISMIIH JAHHH, KOUTO Ca Pa3IHYHH OT
JUPEKTHO KOTHPAHHU IIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHIIHM 3a HAOJIOACHHE, BKI. KOTaTo
KOTHPAHNTE [IEHH ca 00EKT Ha 3HAUUTETHHN KOPEKIIUH; 1

o Huso 3 — OueHbYHM TEXHHUKH, IIPH KOUTO CE U3IOI3BAT BXOMAIIN JaHHU, KOUTO B 3HAUNTEIHATA CH
4acT ca HeHa0IIoJacMHu.

3a Te3u aKTHBU M MACHBH, KOUTO CE€ OLICHSBAT IO CIIPaBeIMBa CTOMHOCT BbB (PMHAHCOBUTE OTUETH
Ha moBTapseMa 0a3a, OPYKECTBOTO IMpaBU MpeleHKa KbM JaTaTa Ha BCEKH OTUYET Aald € HEeoOXOoauM
TpaHcdep B HUBATa Ha iepapXusl Ha CIpaBeMBaTa CTOMHOCT Ha JIa/IcH aKTHB WJIHM MACHB B 3aBHCUMOCT OT
pasmoylaraéMUTE W U3MOJI3BAHUTE KbM Ta3M JaTa BXOSIIH JaHHH.

B napyxecTtBOTO ce pa3pabOTeHM BBHTPENIHM IMpaBWiIa W MNPOLEAYPH IO H3MEPBAHETO Ha
CIIpaBeNIMBaTa CTOWHOCT Ha PAa3IMYHUTE BUIOBE aKTUBH M ITACHBH. 3a IEJITa € ONPEIEICHO CIICIIHATHO JIUTIE
M0 OIIEHKHUTE Ha MOJYMHEHHE Ha (PMHAHCOBHUS JAUPEKTOP, KOETO OPraHU3Upa OCHINECTBIBAHETO HA LEITHS
OILICHBYCH TPOIIEC, BKII. KOOPIUHHUPA U Ha0JIt0/1aBa padoTaTa Ha BHHIIHUTE OICHUTEIIH.

JpyXecTBOTO H3IOJI3Ba €KCIepTH3aTa Ha BHHIIHM JHUICH3UPAHU OLIEHUTENIN 3a OMpeJelisiHe Ha
CIpaBeJIMBUTE CTOWHOCTH Ha CJIEJHUTE aKTUBU M NAacHMBU: (PMHAHCOBH aKTUBU HA Pa3IOJIOKEHUE U 3a
npoaax0a, HBECTUIIMOHHN MMOTH, UMOTH, MAaIlMHU M 0o0opyaBaHe. M300pbT HAa TakuBa OLIEHUTENU CE
MpaBy Ha roAuiHa 0a3a, KaTo ce W3IMON3BaT CIICAHUTE KPUTEPUU: NIpUIaraHd MpopecHOHAIHN CTaHIapTH,
npodecHoHaleH ONUT W TO3HaHWs, pemyTaluss W Ia3apeH craTyc. l[lepuomuvHO ce TpelreHsBa
HEOOXOIMMOCTTa OT pOTalMs Ha BHHIIHUTE OLIEHUTEIM — HA BCEKH TPHU-NIET roauHH. [IpuioxeHueTo Ha
OLIEHBYHHTE MOAXOIU U TEXHHMKH, KAKTO U M3MOJI3BAHUTE BXOAIIN JaHHU 33 BCEKH CIydall HAa U3MEpBaHe
Ha CHpaBeAMBa CTOMHOCT, ca 0OEKT Ha 3aIBJDKUTENTHO OOCHKIaHE U KOOPAMHUPAHE MEXIY BBHIIHUTE
eKCIIEpTU-OLEHUTENIN U CIIELHATIHO OIPEEICHOTO JIUIE 110 OLIEHKUTE, KAKTO U IPUEMAHETO Ha U3/1aBaHUTE
OLICHUTEJICKH JIOKIIQAW — OCOOEHO IO OTHOIIEHHE Ha CBINECTBEHUTE MPEINOIOKEHUSI U KpalHUTe
3aKJIIOUYEHUs] W TPEUIOKEHUS 3a pa3Mepa Ha ClpaBeAauBaTa CTOMHOCT. (DHHANHWTE OLEHKH Ha
CrpaBeIIMBaTa CTOMHOCT MOAJIEKAT HAa 0J00peHHe 0T (UHAHCOBUS AUPEKTOP, U3IBIHUTETHUS JUPEKTOP U
CpBeTa Ha TUPEKTOPUTE HA APYKECTBOTO.

Ha nmarata Ha Bcekn ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA IIOJIMTHKA HA JAPY>KECTBOTO
CHEIHATHO OTIPEJIENIEHOTO JIMIE 110 OIICHKUTE MPaBH 001Nl aHaJIW3 Ha TPeIBApUTENIHO chOpaHa HHpopMaIs
3a JBMKEHHETO B CTOMHOCTUTE HAa aKTUBUTE U NTACUBUTE, KOUTO MOJUIEkKAT Ha OLIEHKA WIIM OTIOBECTSIBAHE 110
CrpaBejIMBa CTOMHOCT, 32 TUIAa HAJIMYHU JAaHHU U BB3MOXKHUTE (aKTOpH 3a HAOJII0JaBaHUTE NMPOMEHH, U
npejyiara 3a oJ00peHue npen GUHAHCOBUS JUPEKTOP MOIX0/Ia 32 U3MEPBaHE Ha CIIPABENIMBUTE CTOHHOCTH
Ha CHOTBETHHUTE aKTHBH W MAaCHUBU KbM Taszu jgara. [Ipum HEOOXOAMMOCT TOBa C€ KOHCYATHpPAa MU3PHUYHO C
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H3II0JI3BAHUTE BHHIIHM OICHUTCIHU. P C3YJITAaTUTC OT OLUCHBYHUSA IMPOLICC HA U3MCPBAHC Ha CIIpaBCJInBaTa
CTOMHOCT Ce MpeACTaBiAT HA OAUTHHUA KOMUTET U Ha HE3ABUCUMHUTE OAUTOPHU Ha APYKECTBOTO.

3a uenauTe Ha ONOBECTSABAHUATA HA CIpaBeIMBaTa CTOMHOCT, APYXKECTBOTO € TPyIUpalio
CHOTBETHHUTE CH aKTHBH W NACHBH Ha 0a3a TAXHATA CHITHOCT, OCHOBHU XapaKTEPUCTHUKH M PUCKOBE, KAKTO H
Ha MepapXUYHOTO HUBO Ha CHpaBeJIMBaTa CTOMHOCT.

2.30. Ilpeuenxku om onpedensujo 3HaAYeHUe HPU NPULAZAHE CYEMOBOOHAMA NOTUMUKA HA
opyscecmeomo. Knwouoeu npubnuzumennu oyeHKu u RPeOnoI0HCeHUA C 8UCOKA HECUZYPHOCHI.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusar npou3BOACTBEH KamaluTeT Ha JPYKECTBOTO € ONpeNesieH Ha 0a3a MpEereHKUTe Ha
PBKOBOJICTBOTO (CJIel HANPaBEHW aHAJIM3HM) 33 ONTHMAIIHO HATOBapBaHE HA HETOBHUTE MPOHM3BOACTBEHH
MOIIHOCTHU M BB3BPHIIACMOCT HAa MHBCCTULHUUTE B TAX, IPU MPOAYKTOBA CTPYKTYypa Ha IMPOU3BOJACTBOTO,
rpreTa 3a oOnJarHa.

Koraro ¢akxTudeckun peann3upaHusaT oOeM 3a OTAENHH IMPOHM3BOJCTBA € IOJ ONpPEICICHUS OT
APYKECTBOTO 06eM HOPMAJICH IPOU3BOJACTBCH KallaUUTET, CC IPAaBAT CHOTBECTHUTC IMPCUIYUCICHUA Ha
MOCTOAHHUTE pa3xodr, BKIKOUCHHU B CC6CCTOI7[HOCTT3 Ha 3arnacuTe OT NPOAYKIUATA W HCE3aBHPUICHOTO
TIPOM3BOJICTBO.

Obe3yenka

B kpasi Ha BCEKHM OTYETCH MEPHOJ JIPYKECTBOTO M3BBPIIBA MpEriie] Ha ChCTOSHUETO, CPOKa Ha
TOJIHOCT M M3IOJ3BAEMOCTTA HA HAJIMYHUTE MaTepHalHu 3anacd. [Ipu ycTaHOBsIBaHE Ha 3amacu, KOMTO
CHIIBP)KAT TOTEHIMANHA BEPOSTHOCT Ja He OBJAT pealn3upaHd MO ChINECTByBallaTa MM OanaHCcoBa
CTOMHOCT B CJIEJBAIIUTEC OTYCTHH MEPHOMHU, IPYKECTBOTO OOE3ICHSIBA MATEPHATHUTE 3amacH JI0 HETHA
peanu3upyema CTOMHOCT.

B pesynrar Ha HanpaBenute nperyiean u ananusu kbM 30.06.2018 r. He e oTyeTeHa 0Oe3leHKa Ha
marepuanaute 3anacu (30.06.2017 r.: usama.) (Ilpunoscenue Ne 8).

AKm’OepCKu U3UUCTICHUA

[Ipu onpenessHe Ha ceramiHaTa CTOMHOCT HA JBJITOCPOYHUTE 3aIBIDKEHHS KbM IEPCOHANIA TPH
MCHCHOHHUPAHE Ca U3IOJI3BAHH W3YNCIICHUS Ha CepTHOUIMPAHH aKTIOePH, Oa3upaHy Ha MPEIIOI0KEH S 32
CMBPTHOCT, TEMIT Ha TECKYYECTBO Ha IIEpPCOHAJIA, 6’1)}161110 HHUBO Ha pa6OTHI/I 3aIlJIaTu U JUCKOHTOB (i)aKTop.

B pesynrar Ha HanpaBeHWTE W3YKMCIICHHS € OTYETCHO 3ab/DKEHHE 3a JIBJATOCPOYHH JOXOAH Ha
mepcoHana B pasmep Ha 3,612 x.1B. (31.12.2017 r.: 3,377 x.1B.) (IIpunosrcenue Ne 30).

31



CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAY AJIHUSA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2018 r no 30.06. 2018 r

Ilpeoyenka na umomu, mawunu u 06opyosane

KoM 31.12.2016 r. € U3BBPIIIEH ISUIOCTEH MPETJie]] 3a HACThIIMIMTE LICHOBH IIPOMEHH B CIIpaBeIInBa
CTOWHOCT Ha JBITOTPaiiHUTE MATePUAIHU aKTUBU Ha JIPYKECTBOTO, KAKTO U HA TAXHOTO (PH3MUECKO U
TEXHUYECKO CHCTOSHUE, HAYMHA Ha €KCIUIOATaIUs U OCTaThueH MOJe3eH KUBOT. ChOTBETHO, HAIIpaBEHa €
MpeorieHKa, Thi KaTo KbM Ta3u JaTa 3aBbpIIBA MPUETHUAT MO MOJUTHKA METTOAWIIEH Mepruo 3a TSIXHATa
mpeorieHka. IlpermenpT m mpeorneHKaTa ca M3MBJIHEHH ¢ MPO(ECHOHATHOTO CHACHCTBHE HAa HE3aBUCUMU
JTUTICH3UPAHU OLIEHUTEIH.

JIpy’»KecTBOTO € MPHUENIO Ja HE MPEOLEHsIBa CICAHNUTE TPy aKTUBH. a) HAIIBJIHO aMOPTH3MPAHU
aktuBu, npupooutn go 31.12.2001 r., TOKOJKOTO TPU TSIX CBEHTYAIHUTE JOMBIHUTCIHH Pa3xoiu 3a
aMOpTH3aIHs BeYe c€ KOMIICHCHUPAT OT MOBHUILICHUTE Pa3XO0/IH 3a MOAIPHKKA; 0) KOMITIOTPH M CTaHIapTHA
KOMITIOThPHA TEXHHUKA, OopuC 000pyABaHE W CTOMAHCKH WHBEHTAp — JOKOJKOTO MPH TAX ce HabmomaBa
0oOWYifHA TCHICHIIUS 3a 3HAUYUTEIIHA HaMaJICHUS] Ha TEKYIIUTE UM Ma3apHHM [ISHH 32 KPaTKH CPOKOBE CIPSIMO
OYaKBaHHs CPOK 32 TAXHATa BhTPEIHA SKCIUIOATAIINS OT APY)KECTBOTO; B) aKTHBH, puaodutu npe3 2016 .
— JIOKOJIKOTO IIeHaTa Ha MPUJI00MBAHE 32 Te3W aKTHBH € OJIM3Ka JI0 CIIPaBeINBaTa UM CTOMHOCT; U

I) aKTHBH OT BCHYKH TPyNH (C M3KIFOYCHHE HA MMOTH), IPH KOMTO aHAIU3WTE HAa eEKTUTE OT
OIICHKATa MOKa3BaT, Y€ TE€ HE Ca PEe3yNTaT Ha HACTHIIWIMA IICHOBH W Ma3apHH MPOMEHU IIpe3 Mmepuojaa B

CTOMHOCTHUTE Ha Te3U AKTHBH, a IPOU3TUYAT OT pa3IMuuiATa B JOIIYCKaHUATA 3a IMMOJIC3HUSA )KHUBOT.
OnepamueeH JAUZUHZ

Jpyx)ecTBOTO € KiacuGUIMPaNIo KbM Tpynara “UMOTH, MAIIUHUA U ChOPBIKEHHS ~ CTpajia, OT KOSITO
4acT ce MPEeAOCTaBs Ha ONEPAaTUBEH JU3UHI Ha CBbP3aHM JMIa. Tl KaTo 3HAYUTENHA YacT OT crpajara ce
M3I0JI3Ba U OT HETO B COOCTBEHATa My AEHHOCT, PhKOBOACTBOTO € MPELIEHMIIO Ta3H Crpaja J1a He ce TPeTHpa

KaTo MHBECTUIIMOHEH UMOT.
Obe3yenka na uneecmuyuu 6 OvUIEPHU OpYIHCECmEa

Ha Bcsika mata Ha oryera 3a (PMHAHCOBOTO ChCTOSHUE PHKOBOJICTBOTO IPAaBU OIICHKA Al
CHINECTBYBAT MHAMKATOPH 3a 00€31IEHKA HAa HETOBUTE MHBECTUIIMH B ABIICPHU JApYyKecTBa. M3uncneHusra
Ca HaIpaBEHHU OT PbKOBOJCTBOTO ChC CHICUCTBUETO HA HE3ABUCHUMH JIUMLEH3UPAHU OLIEHUTEIH.

KbM maraTta Ha H3rOTBsTHE HA HACTOSIIIUAT OTYET HE € YCTAHOBEHA HEOOXOAMMOCT OT IPU3HABAaHE HA
00e31IeHKa Ha OIPE/ICIICHU MHBECTUIUY B IBILICPHU TIPEIPUSTHUS.

Oobe3uenka Ha MbP206CKU 83eMAHUS

[Tpubnm3uTenHaTa oneHka 3a 3aryOW OT ChbMHHUTENIHM M HECHOMpaeMH B3e€MaHHS CE MPaBU KbM
JaTaTta Ha BCEKH OTYET, Ha MHANBHAyalHa 0a3a. BzemMaHusTa, Mpu KOUTO ca KOHCTATUPAHU TPYAHOCTH MPH
TAXHOTO CHOMpaHe, MOJIeKaT Ha aHAIN3 3a ONpEACIIHE Ha YacTTa OT TsX, KOSTO € pealHo chOupaema, a
oCTaHajaTa 4acT JJ0 HOMHMHAJIa Ha ChbOTBETHOTO B3eMaHE CE MPHU3HABA B OTUYETA 3a BCEOOXBATHUS A0XOJ (B
mevanbara win 3arybara 3a rouHaTa) KaTo 3aryba ot obesrenka (Ilpunosicenue Ne 8).
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Cnen 180 mHU 3aKbCHEHHE BEYE CE CUMTA, Y€ MOXCE Ja MMa WHIUKATOpU 3a oOesleHka. [Ipu
MpereHKaTa Ha ChOMpaeMOoCTTa Ha B3€MaHUATa PHKOBOJICTBOTO MPABH aHATIHN3 HA IsjlaTa €KCIO3WIHUS OT
BCEKH KOHTPAreHT C OTJIe]] YCTAHOBABAaHE Ha pealHaTa Bb3MOXKHOCT 32 ChOMpPAHETO UM, a HE CaMO Ha HUBO
MPOCPOYCHU WHIWBUIYaTHH B3eMaHUS OT KOHTPAreHTa, BKIIOYHMTEIHO MOTCHIMAIHUTE BB3MOMXHOCTH 3a
chOMpaHe HAa CBCHTYaJHW JIMXBU 32 KOMIICHCHpaHE Ha MpocpouusaTa. [Ipum ycraHOBsiBaHE Ha BUCOKA
HECUTYPHOCT OTHOCHO CHOMPaeMOCTTa Ha IaJIeHO B3eMaHe (Tpyma B3eMaHus1) Ce ITPaBy MpereHKa KakBa 4acT
oT Hero (TsX) € oOesmedeHa (3ajor, WIOTEKa, TOPHUMTEICTBA, OAHKOBA TapaHIUSA) M 10 TO3W HA4YWH €
rapafTupaHa cbO0npaeMocTTa UM (Upe3 OBICIIO BH3MOKHO pealn3upaHe Ha 00e3MeUCHUETO WM IIIallaHe
OT nmopwruuTen). B3eMaHusITa MK 4acTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO MPEICHSIBA, Y€ CHINECTBYBA MHOTO
BHCOKa HECUTYPHOCT 32 ChOMpPaHETO UM U He ca o0e3nedeHu, ce obesuensasat Ha 100 %.

KoM 30.06.2018 r. M3MEHEHHETO Ha MPU3HATUTE OOC3ICHKU HA THPrOBCKUTE B3EMaHUsATA € OOIIO0
pasmep Ha (210 x.1B.) — (HauwmcieHa)/Bh3cTaHOBeHa obOesneHka, HetHo (30.06.2017 r.: 774 x.jB.
(mauuncrnena)/Bb3cTaHOBEeHA 00Oe3IeHKa, HETHO) ([Ipunosicenue Ne 9).

0683”8”]('{1 Ha npedocmaeenu muvp206CKU 3aemu

KbM nararta Ha BCEKM OTYET APYKECTBOTO H3BBHPIIBA MPEJIe] Ha CBOUTE MPEIOCTABEHH ThPTOBCKHU
3aeMH Ha HHIUBUIyaJIHA OCHOBA, C IIeJT a YCTAHOBHU HAJMYWE M U3YMCIH 3aryOuTe OT 00€3IeHKAaTA.

[Tpu ompenensiHe Ha TOBa JTAJK J1a ce IPU3HAe 3ary0a oT 00e3IeHKa B 0TYETa 32 BCEOOXBATHUS JIOXOT
(mevan6ara uM 3ary0arta 3a roJJMHaTa), PbKOBOACTBOTO Ha APYKECTBOTO NPELICHSBA 1aJIU Ca HAJIULIE ¥ KAKBU
ca BHIUMUTE MHIAWKATOPH M JaHHU KaTO OOCKTUBHH JJOKA3aTEIICTBA, KOMTO Ja TOCOYBAT, Ye ChIECTBYBA
M3MEPHMO HaMaJICHHE HA OYaKBAHUTE MTAPHYHU ITOTOLH OT ChOTBETHUS KOHTPATeHT - 3a€MOIIOTyJaTe.

TakvBa WHIWKATOPH W JAHHW Ca TE3W, KOWTO IMOCOYBAT CHINECTBYBAHETO Ha HEOIaronpusTHA
MpOMsiHA BB BE3MOXKHOCTUTE 32 IUIAIaHe OT CTPaHa Ha 3a€MOIIOIYYaTelis, WM HaTudie Ha HAIIMOHATHH,
WKOHOMHYECKH WJIM APYTH YCIOBHUSA, KOUTO Ca CBbP3aHU C OIPEJIENIeH PHCK 3a AajieH 3aeM. [Ipu ananuza Ha
PHUCKOBETE OT 3ary0Ou OT 00e3lleHKa ce B3eMarT IPENBU/] CICIHUTEe OCHOBHU KPUTEPUU IO OTHOIICHHE Ha
3aeMonoiayJarenuTe: ((HHAHCOBO ChCTOSIHUE U (PUHAHCOBU PE3YJITaTH, BKJI. Bh3MOKHOCTH 3a TeHEpUpaHe Ha
COOCTBEHHM MapUYHU TOTOLHM, NPOOJEMH B OOCIIYy)KBAHETO KAKTO M KayeCTBOTO HAa IPEJOCTABEHOTO
o0e3neueHne, KaTo BUJ] U Bb3MOXKHOCT 32 peaiu3alusl.

KoM 30.06.2018 1. mpusHaTHTe 00€3IICHKH (HETHO OT BH3CTAHOBEHUTE), CBHP3aHH C TPEI0CTaBEHI
THPrOBCKH 3aeMH ca B 0011 pasmep Ha (397 x.1B) — (Hauucnena) ([puroscenue Nel2) (30.06.2017 r.: 780
X.JIB. Bb3CTaHOBEHA 00e311eHKa, HeTHO) (I/Ipunoscenue Ne 11).

AKmueu no omcpoyenu 0anvyu

He ca npu3HaTH akKTHBH 110 OTCPOUYCHHU JaHblu B pazmep Ha 3,520 x.jB. (31.12.2017 r.: 3,591 x.11B.),
CBBP3aHU ¢ 00e3IIeHKa Ha HHBECTUIIMY B JBIIEPHU JIPY’KECTBA, ThI KaTO PHKOBOJACTBOTO HE MPEIBIK/IA J1a
ce 0CBOOO/M OT Te3W MHBECTUIIMU U CHOTBETHO € MPEIECHHIIO, Y€ He ChIIECTBYBAa BEPOSTHOCT BPEMEHHATA
pasiiKa jia ce MposiBA B peABUANMO ObJeiie. PasMepbT Ha BpeMeHaTa pasiinka, BbpXy KOSTO HE € TIPU3HAT
nmanbueH aktuB ¢ 35,197 x.B. (31.12.2017 r.: 35,909 x.11B.).
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Ilposu3suu 3a cvoedHu Oena

ITo oTkpuTHTEe 3aBefeHH CBHACOHM JeNla Cpelly IPYKECTBOTO PBKOBOACTBOTO € MPELEHHIIO,
CBHBMECTHO C aJBOKATHTE MY, Y€ Ha HACTOSIIMS €Tall BEPOSITHOCTTA U PHCKOBETE 32 HEraTHBEH U3XO0J OT TAX
e Bce ome mox 50 %, mopaau KOeTo He ca MPU3HATH NMPOBHM3MHU 3a 3aJBJDKEHUS 1O JAeia B OTYeTa 3a
¢unancoBoTo crcTosiHue KbM 30 rorn 2018 .

3. IPUXOIHN

OcHoerume npuxoou OT NMPOAAKO0U Ha TOTOBA MPOAYKIUS HA PYKECTBOTO BKIIIOUBAT:

2018 2017

BGN '000 BGN '000

Uznoc 56,120 62,103

Brrpemen mazap 37,544 39,847

O61o 93,664 101,950
IIpooasicou no npodykmu - uznoc

2018 2017

BGN '000 BGN '000

TabnerHu popmu 43,956 47,436
AwmmyHE Qopmu 6,150 6,300
VHIBEHTH 3,010 4112
Cuponnu ¢popmu 1,728 2,638
JleueOHa KO3METHKA 311 252
Cymnosuropun 240 248
JInopuITHN TPOAYKTH 230 758
[Tnactupu 144 117
CaHuTapHO - XUTHEHHU TPOAYKTH 138 72
Kankn 107 106
[IpeBBp304HN POIYKTH 106 64
O6mo 56,120 62,103
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Ilpooasicou no npodykmu — evmpeuieH nazap

TabnerHu popmu
AwmmymHE QopMu
JInouaHM IPOAYKTH
[IpeBbp304HU IPOTYKTH
ITnactupu

YHrBeHTH

CaHUTapHO - XUTHEHHU TIPOTYKTH
HNuxanaropu

Cuponnu Gpopmu

Kanku

Cymnosuropuu

JleueOHa KO3MeTHKA
Carnera

HApyru

O6mo

2018 2017
BGN '000 BGN "000
16,600 20,099
10,749 9,366
2,649 2,055
2,529 2,367
1,492 1,441
1,201 996
720 739
589 1,395
357 722
262 342
216 214
122 80
34 17

24 14
37,544 39,847

Pasnpenenennero mo reorpadcku peTMOHH Ha npuxooume om npooaxicou e Kakmo cieosa.

2018 Ommnocumenen 2017 Ommnocumenen

BGN ‘000 oan BGN 000 oan
EBporna 46,275 49% 50,607 50%
brearapus 37,544 40% 39,847 39%
Hpyru cTpanu 9,845 11% 11,496 11%
0610 93,664 100% 101,950 100%

2018

BGN ‘000

Kinenr 1 37,444
Kinent 2 29,229
Kiuenr 3 7,637

OO0mmTe MPUXOIU OT CACIKH C HAW-TOJIEMUTE KIUEHTH Ha JIPYKECTBOTO Ca KaKTO CIIEBA:

% om 2017 % om
npuxooume BGN ‘000 npuxooume
40% 34,759 34%
31% 31,972 31%
8% 10,403 10%

35



COPAPMA Al

IPUIOXEHUA KbM HHAUBUAY AJIHUSA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2018 r no 30.06. 2018 r

4, IPYTHU TOXOJIU Y 3ATYEH OT JIEMHOCTTA

Jlpyeume doxoodu u 3a2you om detinocmma Ha IPYKECTBOTO BKITIOYBAT:

[Ipuxoau oT mpeaoCTaBsHE HA YCIYTH

[Ipuxomu ot puHAHCHPAHUS IO BPOIECHCKH MMPOCKTH
Tpuxoou om npooasicoa Ha OvrcompatiHu aKmueu
Banancosa cmouinocm na npooadenu 0v12ompatiHu aKkmusu
[Teuan6a oT mpomakba Ha IBATOTPAWHNA AKTHBH
Tpuxoou om npooasicba Ha cmoku

Omuemna cmouHocm Ha nPOOAdeHU CIMOKU

[Teyan6a ot npogaxba Ha CTOKH

Ipuxoou om npooasicba Ha mamepuanu

Omuemna cmotiHocm Ha NPoOadeHU Mamepuaiu
[leganba ot nmpogax6a Ha MaTepUaIH

HeTHu 3aryOu oT KypCOBH Pa3iUKH 110 ThPTOBCKU B3eMaHUS U

33JIBJDKEHUS U TEKYIIU pa3IlIalaTeIHd CMETKH
Hpyru noxoau
O0mo

2018 2017
BGN '000 BGN '000
1,928 1,696
255 255
209 10
(82) 8
127 2
679 772
(599) (688)
80 84
2,450 3,168
(2,377) (3,076)
73 92
(150) (127)
100 157
2,413 2,159

Ipuxooume om npooadicba Ha mamepuanu ca OCHOBHO OT Mpojax0a Ha CyOCTaHIIMU, XUMUKAIN H

OINaKOBBYHHU MATCPHUAIH.

Ilpuxooume om yciyeu BKIIOYBAT:

Haemu

Yenyru o u3paboTka

ConmanaHa JeHHOCT

I'ama oOpuBaHe

Yeyru o 1abopaTopHu aHATU3U
Perynaropuu yciyru
OpraHuzupase Ha TPAHCIIOPT

Hpyru
Oo01mo

2018 2017
BGN '000 BGN '000
872 816
377 243
374 350
77 80

47 53

37 58

15 14
129 82
1,928 1,696
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Hpuxodume om CcmoKu BKJIIXOYBAT:

XpaHUTETHHU POAYKTH

Ko3Metnunu npoaykTu

CTOKHM ¢ TEXHUYECKO MPEeIHA3HAUCHHE
Menunuacky u3aeaus

XpaHHUTETHH JOOABKU

O61mo

Omuemnama cmouiHocm Ha npodadeﬂume CmMOKU 110 BUAOBE € KaKTO CJICABA.

XpaHUTEIHU IPOAYKTH

Ko3mernunu npoayktu

CTOKM C TEXHHYECKO IMpeIHa3HaueHNE
Menunuacky u3aeaus

XpaHHUTETHH JO0aBKU

Oo6mo

5. PA3XO/I1 3A CYPOBUHHU U MATEPHUAJIN

Pazxooume 3a Cypoeuru u mamepuajiu BKIIOUBAT:

OCHOBHU MaTepHanu

Enexrpoeneprus

Tomnnoeneprus

JlaGopaTopHu MaTepuamu

TexHnueckn Marepuanu

CriomaraTenHu MaTepuaiu

PesepBHU yactu

PaboTHO 001€KIT0 ¥ TUYHY TIPEANIa3HU CPEICTBA 32 TPY
Bonma

2018 2017

BGN '000 BGN '000

547 479

79 225

50 44

3 -

- 24

679 772

2018 2017

BGN '000 BGN '000

484 424

72 205

40 43

3

- 16

599 688
2018 2017
BGN '000 BGN '000
23,866 26,001
2,613 2,399
1,879 1,698
1,401 1,168
797 637
765 1,008
468 703
422 399
329 291
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Tl'opuBa u cMa304uHM MaTepUaIU
bpak nHa marepuanu
Oo6mo

Paszxooume 3a ocnosmu mamepuajiu BKIFOYBAT:

CyOcTantmm

OnakoBbYHU MATESPHATTH

Teunu u TBEPAN XUMUKAITU

bunku

CaHuTapHO-XUTHEHHU U TIPEBHP30YHU MaTEePHATH
AwMItynu

Tyou

Anymunueso u [1BL] ¢ponmo

dnakoHu

Oo1mo

6. PA3XO/IM 3A BbHIIHU YCJIYT'H

Paszxooume 3a svHWwHU yciyeu BKIIIOYBAT:

W3paboTka Ha MEAUKAMEHTH

Pexnama u MapkeTuHr

[opnprixkka Ha crpagyu U 000pyIBaHEe
Tpancnopt

Koncynranrcku ycnyru

Haemnu

JlorucTryHM ycayry (BbTPELIEH masap)
JbpKaBHU U PETYIATOPHH TaKCH
MecTHM JaHbBLU U TaKCH

244 343
7 38
32,791 34,685
2018 2017
BGN '000 BGN '000
9,025 11,338
4,988 4,852
4,129 3,944
1,382 1,568
1,372 1,213
1,073 1,242
894 735
522 674
481 435
23,866 26,001
2018 2017
BGN '000 BGN '000
4,970 5,179
3,704 1,684
1,638 1,443
1,506 1,836
1,168 1,210
1,011 1,049
949 961
726 609
704 707
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AOGOHaMEHTHH TaKCH

Oxpana

Ycemyru mo rpaXxaaHCKA JOTOBOPU
MeaunmuHCcKo 00CITy)KBaHe

3acTpaxoBKH

PeMoHT 1 OpBKKA HA aBTOMOOMITU
[IpeBoau HAa MOKyMEHTAHS

ChoOmIeHHUS 1 KOMYHUKAIIUU
JlorucTHaHM yCIyTH (M3HOC)
JIMIIEH3MOHHY Bh3HATPAXKACHUS U TAKCH
JaHblu BbpXy pa3xoauTe

Taxcu 3a 00cITy)KBaHEe Ha TEKYIIA CMETKH B OaHKU
Ycyru o yHHIIOKaBaHe Ha JIeKapCcTBa
Yciyru o perucTpalui Ha MeIMKaMEeHTH
Kypuepcku ycinyru

Komucuonnu Bb3HArpaXaCcHusd

Hpyru
Oo6110

7. PA3XO/I1 3A IIEPCOHAJIA

Pasxooume 3a nepcora’ia BKJIIO4YBart:

Texymu Bp3HATpaKISHUSL

BHOCKY 10 COITMATHOTO OCUTYpsIBaHE
TanTnemu

Hauuncnenn cymu 3a HEM3MOI3BAHH OTITYCKU

[Tnamanus Ha 6asara Ha akiuu (IIpunosicenue Ne 35)

CorraiiHy npua00MBKY U TIAIAHUS
Hauucrienu cyMu 3a OCUTYPOBKH BBPXY OTITYCKH

Hauucnenu CYMHU 34 ABJTOCPOYHH 3abJIDKCHHA Ha MIEPCOHAJIA IIPU

nencuonupaune (Ilpunooicenue Ne 30)
O06mo

649 397
625 614
394 371
377 395
364 262
211 254
204 132
178 182
167 263
157 173
156 87
91 104
87 219
85 223
67 69
49 80
402 390
20,639 18,893
2018 2017
BGN '000 BGN '000
16,102 15,493
2,956 2,869
1,264 775
1,263 1,335
1,171 -
975 940
240 215
235 130
24,206 21,757
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8. IPYTH PA3XO/H 3A JEHMHOCTTA

lpyeume pazxoou BKIIOYBAT:

[IpencraBuTeTHU MEPOTIPUSATHS

KomanaupoBku

Hapenus

Ob6e3nenka Ha TeKymu akTuBH (Ilpunoscenue No 9)
OOyueHue

Bpak Ha npAroTpaiiHu akTUBU

Bpax Ha mpoOu 3a cTabUITHOCT

Henpusnar nansuen kpeaut no 30/1C

bpak Ha cToku

Bpax Ha roTOBa NPOAYKIMS U HE3ABBPILIEHO IPOU3BOJICTBO
Jpyru Janbiy U Iamanus KbM OroKeTa

Hpyru
Oo1mo

9. OBE3IIEHKA HA TEKYIIIM AKTUBH

Pazxooume 3a 06€3L;€HK(1 Ha mexkywume akmueu BKIIFOUBAT:

06€3L;€HK(1 Ha mvbp2o06CKU 63eMAHUS
Bwv3zcmanosena 06€3I4€HKCI HA mMbpcO6CKU 63EeMAHUA

HertHo m3MeHenue Ha oOe3neHkuTe 1Mo B3emanust ([Ipunosicenue Ne 8)

Oo1mo

10. PUHAHCOBHU NPUXOIHN

Qunancosume npuxoou BKIIOYBAT:

[Ipuxoau ot As10BO ydacTue
[Ipuxonu oT MMXBU MO NPEAOCTABEHH 3aEMH

2018 2017

BGN '000 BGN '000

400 730

383 438

241 212

210 (774)

161 139

140 5

126 -

56 21

34 15

16 112

6 45

81 77

1,854 1,020

2018 2017

BGN '000 BGN '000
216 -

(6) (774)

210 (774)

210 (774)
2018 2017
BGN'000  BGN'000
8,733 7,495
778 799
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Hetna neuanba ot orepanuu ¢ UHBECTUIIMU Ha PA3M0JIOKCHUEC U 3a

npoaaxo0a 395 1,254
Herna newan6a oT KypcoBH pa3JIMKH IO B3eMaHe OT Mpoaakda Ha

JBILIEPHO JIPYKECTBO 91 -
Obesyenxa Ha 83eMaHusi No NPeOOCMABeHU MbP2OBCKU 3deMU - (881)
Bw3cmanosena obesyenka na 3emanusi no npedocmagen mvpeo6CKu

3aemu - 1,661
HeTHo n3MeHeHre Ha 00E3IEHKUTE 10 B3EMaHHUs M0 TPEIOCTABEHH

TBPTOBCKH 3a€MU - 780
O6110 9,997 10,328

11. PUHAHCOBH PA3XO1HU

Qunancosume pazxoou BKIIOYBAT:
2018 2017
BGN'000 BGN'000

Pa3xomu 3a MMXBH 110 TOTyYEHH 3aCMHU 530 620
OO0e311eHKa HAa B3EMaHUs 110 TIPEIOCTaBEHU ThPrOBCKHU 3aCMHU 397 -
bankoBH TakcH 10 3a€MHU U TapaHITUH 80 124
EdexTu ot nepuBatu 2 80
O6u10 1,009 824

12. IPYT BCEOBXBATEH J10XO/

lpyeusm gceobxeamer 00x00 BKIIIOUBA!

2018 2017
BGN '000 BGN '000

Hetna IIpOMsHaA B CIIpaBEAJIMBATa CTOMHOCT Ha (I)I/IHaHCOBI/I AaKTHUBHU
Ha pasnoJIOKECHUC U 3a HpOILa)K6a BTM.

Tleyanbu ev3nukHanu npes 200uHama 108 246

Hamanenu c: Pexnacuguxayuonnu xopexyuu Ha (neuanbu)/3a2you,
BKIIOYEHU 8 newanbama unu 3a2ybama 3a mexyuwama 200Und (1,048) (3)

OO011 BceoOXBATEH 0XO0/1 32 TOMHATA (940) 243

13. UMOTH, MAILIMHU U OBOPY/IBAHE

3emu u cepaou Mawunu,cvopvircenus Apyeu B npoyec na Oougo
u obopyosane npuoobueane
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000
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Omuemna
cmoitnocm

Canno Ha 1 sHyapu

Ipunoburu
Tpaucdep KkbM
HUMOTH, MAIlIMHU 1
obopyznBaHe

Edexr ot npeoneHka
JI0 CIIpaBelIuBa
CTOMHOCT

Otmnucanu

Canpo na 30 1onn/
31 nexemMBpH

Hampynana
amopmuzayus

Canjno Ha 1 sHyapu
Hauncnena
aMopTusanus 3a
roJuHaTa

O6esnenka
Ornucana
aMOpTU3ALHS

Edexr ot npeoneHka
JI0 CIIpaBeUIHBa
CTOHHOCT

Cano Ha 30 oHu/
31 nexeMBpH

Basancosa

croifHocT Ha 30 IoHH

/31 nexeMBpH
Basancosa
croifHocTHa 1
sIHyapu

158,568

1

1,525

(60)

153,937

66

4,643

(78)

176,699

334

3,558

(34)

171,073

1,712

4,901

(987)

22,092

178

541

(987)

22,584

205

209

13

(919)

4,195

4,633

(5.624)

2,269

11,694

(9,753)

(15)

361,554

5,146

(1,081)

349,863

13,677

13

(1,999)

160,034

158,568

180,557

176,699

21,824

22,092

3,204

4,195

365,619

361,554

217,690

2,306

23,114

4,602

(26)

93,476

4,813

34

84,696

9,540
42

(802)

17,291

638

(966)

16,583

1,574

(866)

138,457

7,757

(1,000)

124,393

15,716
42

(1,694)

29,996

27,690

98,255

93,476

16,963

17,291

145,214

138,457

130,038

130,878

82,302

83,223

4,861

4,801

3,204

4,195

220,405

223,097

130,878

130,823

83,223

86,377

4,801

6,001

4,195

2,269

223,097

225,470

Kem 30.06.2018 r. mgparorpaiiHuTe MaTepHallHU aKTWBH Ha JPYKECTBOTO BKIIOYBAT: 3€MH Ha
croitnoct 42,011 x.mB. (31.12.2017 r.: 41,345 x.1B.) u crpagu ¢ OGamadcoBa croinoct 88,027 x.nB.
(31.12.2017 r.: 89,533 x.11B.).

Pa3xonure 3a npumoOrBaHe Ha ABJITOTPAHU MaTepUaIHN aKTUBH KbM 30 IOHHM BKITIOYBAT:

e pa3xojaHW MO M3rpaXKaane Ha HOBM crpamu - 1,192 x.ms. (31.12.2017 r.: 1,012 x.71B.);

e TPENOCTABCHM aBAaHCH 3a MOKYIKA Ha MaIMHU U obopyaBane — 962 x.B. (31.12.2017 r.: 2,442 x.711B.);
e  peKxoHCcTpyKIms Ha crpamu — 678 x.nB (31.12.2017 r.: 244 x.71B);

o apyru - 372 x.iB (31.12.2017 r.: 497 x.11B.).

K®M 30 roHu 6anancoBarta CTOWHOCT Ha MaIIMHK, ChOPBIKEHUST 1 000OPYABAaHE BKIIIOYBA U MAITUHH
u oOopy/lBaHe, 3aKyleHH IO JOTOBOPH 3a (HMHAHCHpaHE IO oOlepaThBHA mporpama ,Passurue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckata wukoHomuka 2007-2013 r1.” u omepatuBHa mporpama
,,EHepruitHa epextuBHOCT” (/Ipunoscenue Ne 29 '), kakto ciesBa:
e 3a TabJeTHO MPOM3BOACTBO Ha croiHocT 6,490 x.8. (31.12.2017 r.: 6,803 x.71B.);
e 3a aMIIYJIHO MPOM3BOACTBO Ha croitrocT 4,850 x.i1B. (31.12.2017 r.: 5,053 x.1B.);
o 00mO0OMEHHN MHCTANIAIMH 32 BEHTHIAIMA U KIMMaTH3aMsl IPU HPOU3BOACTBO HA MEAUIIMHCKH
NPOIYKTH Ha cToiHoCT 746 X018 (31.12.2017 r.: 776 X.71B.).

B croiinoctra Ha apyrure aktuBd KbM 30.06.2018 r. ca BK/IOYEHU M OMOJOTMYHU AKTHBH -
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HaCaXACHUS OT XbJITa akauus B pazmep Ha 567 x.B. (31.12.2017 r.: 139 x.1B.).

Onepamueen JAUZUHZ

JIpy’>KeCTBOTO € HpEeIOCTaBUIIO 3a W3MOJI3BAaHE ITOJ HAEM IBITOTPAHM MaTepHAIHU AaKTUBH Ha
CBBbp3aHu Juila ¢ O6amancoBa croiHoct kbM 30.06.2018 r. B pasmep Ha 5,925 x.iB. (31.12.2017 r: 6,177
x.JB.). ChIo Taka ca MpeA0CTaBEeHH MO/ HAeM Ha TPETH JIMIA ABITOTPaiHA MaTepUaTHi aKTHBY ¢ OallaHCcOBa
croitHocT kbM 30.06.2018 r. B pasmep Ha 229 x.iB. (31.12.2017 r.: 234 x.11B.).

/Jlpyeu oannu

OruyeTHaTa CTOMHOCT Ha HAITBIHO aMOPTH3UPAHUTE IBITOTPAWHM MATCPUATHU aKTHUBH, KOHTO CE
HOJI3BaT B JIGHHOCTTA Ha JAPY>KECTBOTO MO IPYNH aKTUBHU € KaKTO CIIC/Ba:

e Crpamu — 379 x.B. (31.12.2017 r.: 379 x.11B.);

o  Mammnu, cropwkeHus u obopynsane — 42,043 x.ns. (31.12.2017 r.: 36,306 x.11B.);

o Jpyru — 11,506 x.78. (31.12.2017 r.: 11,580 x.118.).

Kem 30.06.2018 r. mma yupeneHH TEXECTH BBPXY IBITOTPalHA MaTepUAIHA aKTUBH Ha
JPYKECTBOTO BHB BPh3Ka C MOIYyYCHHU 3a€MH KaKTO CJIC/Ba:

e 3emu U crpaau ¢ O6anaHcoBa CTOMHOCT choTBeTHO 22,316 x.01B. M 52,821 x.;1B. (31.12.2017 1.:

cpotBeTHO 22,316 x.11B. 1 54,363 x.71B.) (IIpunoowcenue Ne 27, Ipunosicenue Ne 31 u Ipunosicenue

Ne 37);

o 3ano3u Ha obopyasane — 35,227 x.1B.(31.12.2017 r.: 39,234 x.nB.) ([Ipunoowcenue Ne 27,

Ipunoscenue Ne 31 u Ipunosicenue Ne 37).

Ilepuoouuna npeoyenka no cnpagediuea CMmouHoOCH
Kem 31.12.2016 r. e u3BbpIICHa TpEOLEHKA HA WMOTHTE, MalIMHUTE U OOOPYIBAHETO ChHC
CHJICHCTBUETO HAa HE3aBUCUMH JIMLIEH3UPAHHU OLICHUTEIH C LIeJl ONpeelisiHe Ha CIIPaBeyInBaTa CTOWHOCT Ha

aKTUBUTE, B CbOTBETCTBUE ¢ 3uckBaHusITa Ha MCDO13 u MCC16.

Edexture oT wm3BBpiIeHaTa TpeoleHKa B pa3mep Ha 2,290 X.JIB. ca OTYETEHM B OT4YETa 3a
BceoOxBaTHUsI 10Xx01 (B meuanbata wid 3arydara 3a rOfWHATa W JPYrd KOMIIOHCHTH Ha BCEOOXBAaTHUS
JI0XO]T).

[Ipu Ta3m mpeolieHKa ca MPHIOKEHU CIEIHUTE JBAa OCHOBHHU IOJXOAa M OIEHBYHH METOAU 3a
M3MepBaHe Ha CIPaBeINBaTa CTOMHOCT Ha OT/ICIHUTE BHIOBE IBJITOTPAHU MaTepUAIHN aKTHUBH:

o Jllazapen moaxox” upe3 ,,MeTon Ha Ma3apHUTE aHAJIO3M~ - 3a 3E€MUTE B peryjauus u
3eMeZIeTICKUTE 3€MH, 32 KOUTO MMa pealieH nasap, HaOIio1aBaT ce aHaJIOTOBH UMOTH M CETIKH C TAX, U € Ha
nuie 0asza 3a CPaBHHMOCT - 32 CIIpaBeIUIMBa CTOMHOCT € MpHeTa Ma3apHaTa UM IIeHa, OTpeJiesieHa I10
CPaBHHUTEHHUA METO/I;

« ,,Pazxonen nogxox” upes ,,MeToa Ha aMOPTU3UPAHA Bb3CTAHOBUTENIHA CTOMHOCT U ,,MeToa Ha
0a3a pa3xoAM 3a Ch3JaBaHE WJIM IOAMSHA Ha aKTHBA - 3a CICUUATU3UPAHUTE Crpajad, MAaIluHHTE,
CHOPBKEHHATA, 000PYABAHETO U JPYTUTE aKTHUBH, 32 KOWTO JIMTICBA PEAJICH Ma3ap U ChIIOCTaBUMH MPOAAKOH
Ha aHAJIOTOBM aKTHBH - 3a CIIpaBe/JIMBa CTOWHOCT Ce IMpHeMa TIXHaTa aMOPTH3MpaHa Bb3CTaHOBUTEIHA
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CTOMHOCT Ha 0a3a HUHACKCHUpAaHa UCTOpHUYCCKA CTOMHOCT Ha aKTHBa U Ha 0a3a TCKYIIN Pa3xou 3a Cb31aBaHC

WM ITIOJMSAHA Ha aKTHBa

Ot HampaBeHaTa TpeIeHKa € MPU3HAT MPEOICHBUEH Pe3epB B pasMep Ha 2,629 X.JB. HETHO OT

00€e31eHKa.

KoM 30.06.2018 r pbhKOBOJICTBOTO Ha JPYKECTBOTO OTHOBO € HAIMpPABWIIO aHAIN3 Ha IICHOBHTE

IIPOMEHH 3a KITFOYOBUTEC MY aKTUBH U € OIPECACINIIO, Y€ HE Ca HAJIMIE YCJIIOBHUA U OCHOBAHHUC 3a U3BBPIIIBAHE

Ha HOBa IIPCOICHKA Ha AaKTHUBUTC IIPCAU HU3TUYAaHC Ha IIPHUCTHUA obnyacH nepuo OT IHI€T I'OAUHH

(ITpunoscenue Ne 2.8).

14. HEMATEPUAJIHU AKTUBU

Omuemna
cmoiinocm

Canponal
sIHyapu

Ipunoburu
Tpaucdep
Ob6e3nenka
Otnucanu

Canpo na 30
1onn/ 31
JleKeMBPH

Hampynana
amopmusayu
a

Cannonal
sIHyapu

Hauucnena
aMOopTH3aIUs
3a TOAMHATA

O6e3renka

Otnucana
aMOopTH3aIHs

Caano na 30
1onn/ 31
JleKeMBpPH

Banancoa
CTOIHOCT Ha
30 ronm /31
JleKeMBpPH

Banancosa
CTOHHOCT Ha
1 snyapu

Penymayusn Ilpasa éwvpxy Ilpozpamnu npodykmu B npoyec na O6uqo
UHmMeNneKmyanea npuoobusane
cobcmeenocm
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
BGN‘00 BGN BGN BGN BGN

BGN ‘000 0 BGN ‘000 ‘000 ‘000 ‘000 ‘000 BGN ‘000 BGN ‘000 BGN ‘000
1,445 1,445 5,374 5,074 4,405 3,904 109 72 11,333 10,495

- - 338 236 6 33 25 740 369 1,009

- - 20 140 - 479 (20) (619) B B

- - - (76) - (11 (109) (84) (109) (171)

1,445 1,445 5,732 5,374 4,411 4,405 5 109 11,593 11,333

- - 2,088 1,650 2,774 2,565 - - 4,862 4,215

- - 294 512 158 220 - - 452 732

- - - (74) - (11 - - - (85)

- - 2,382 2,088 2,932 2,774 - - 5,314 4,862

1,445 1,445 3,350 3,286 1,479 1,631 5 109 6,279 6,471
1,445 1,445 3,286 3,424 1,631 1,339 109 72 6,471 6,280
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[TpaBara BpXy MHTEIEKTYyalIHa COOCTBEHOCT BKJIFOUBAT OCHOBHO MPOJYKTH OT pa3BOWHA JACHHOCT
Y ThPrOBCKU MapKH.

PasxoauTe 3a npuaoOHBaHe Ha IBITOTPAHU HEMATePUATHU aKTUBH KbM 30 FOHH BKITFOUYBAT Pa3X0u
3a puA0OMBaHe HA JMICH3UU U pa3pelieHus 3a ynorpeda Ha JISKapCTBEHH MPOAYKTH B pa3Mep Ha 5 X.JiB.
(31.12.2017 r.: 109 x.7B.).

OTueTHaTa CTOWHOCT HA HAITBJIHO aMOPTH3UPAHUTE HEMATEPUATHH JBITOTPAWHU aKTUBH, KOUTO CE
OJI3BAT B JICHHOCTTA Ha JIPYKECTBOTO IO IPYIH aKTHBU € KaKTO CJIe/Ba:

e TMpaBa BbPXY MHTENEKTyanHa coocteeHoct — 1,128 x.B. (31.12.2017 r.: 1,045 x.71B.);

o mporpamuu nponyktu — 1,763 x.nB. (31.12.2017 r.: 1,746 x.11B.).

15. ”THBECTUIIMOHHU UMOTH

30.06.2018 31.12.2017
BGN '000 BGN '000

Caapno na 1 auyapu 24,799 22,840
[Tpumobutn 430 1,993
Otnucanu (140) -
Hetna 3ary6a oT KOpEeKIus 10 OIICHKA 110 CIpaBe/THBa

CTOMHOCT, BKJIIOUEHA B Ieyandara WK 3aryoara - (34)
Canno Ha 30 vouun/ 31 nekeMBpHu 25,089 24,799

HHBGCTI/IHI/IOHHI/ITG HUMOTHU MNPEACTaBIABAT CTrpaJu MU IMPUICKAIIX 3€MU KbM THAX, CICHHUATIHO
000CO0EHH YacTH OT Crpay 3a CaMOCTOATCIIHA SKCIUIOATaluA, MPEAHA3HAYCHU 34 OTAaBAHE ABJITOCPOYHO
noAa HaeM Ha ABUICPHU JPYKECTBA U TPCTH JIUIIA. ITo T'pyInia aKTUBU Ca KAKTO CJICJBaA:

I'pyna akmueu 30.06.2018 31.12.2017
BGN '000 BGN '000

CKJ1ag0BHU TOMEIIEHUS 19,804 19,450
Oducu 2,403 2,403
IIpousBoacTBEHU Crpagu 925 1,065
CornuanHu 00eKTH 410 410
Pa3xonu 3a mpugoOuBaHe HA MHBECTUIIMOHHA UMOTH 1,547 1,471
O6mmo 25,089 24,799

Kbm 30.06.2018 1. mMa yupeieHH TEXKECTH BbPXY HHBECTUIHOHHH UMOTH KaKTO CJIe/[Ba:
 MITOTEKA Ha CKJIaf0B0 momMeiienne — 8,286 x.18.(31.12.2017 r.: 8,286 x.;1B.) (TIpunosicernue Ne 31);
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¢ 3aJI03 Ha MpUJIeKaIo odopyasane — 5,476 x.8.(31.12.2017 r.: 5,476 x.118.) (IIpunoscenue Ne 31).

Ta6n1/1uaTa 0 — A0J1y IMOKa3Ba paBHCHUC MCKAY HAYAJTHUTE U KpaﬁHHTe cajlia Ha COPaBCAJIMBUTC

CTOMHOCTHU Ha HMHBCCTHUIIMOHHUTC UMOTH, OLICHCHHU HA HUBO 2:

Caapo Ha 1 snyapu 2017
roANHA

[punoburu

Tpancdep

IIpeouenka no
CrpaBe/INBa CTOMHOCT
npes3 nevanbara win
3ary0ara - HepealM3UpaHa

Caano Ha 31 nexeMBpHU
2017 roguHa

[punoburu
Tpancdep
OTtnucanun

Caano na 30 roun 2018
roauHa

Cknadosu O¢ucu  Ilpouszéoocmeenu  Coyuannu Pa3zxoou 3a Obuwo
nomewieHun cepaou obexmu  npuoodueane

BGN '000 BGN 000 BGN 000 BGN '000 BGN 000 BGN 000

18,671 2,342 1,032 407 388 22,840

- - 29 - 1,964 1,993

881 (881) -

(102) 61 4 3 (34)

19,450 2,403 1,065 410 1,471 24,799

- - - - 430 354

354 - - (354) -

- (140) - (140)

19,804 2,403 925 410 1,547 25,013

Texnuxa 3a OYEeHABAHE U 3HAYUMU Henabmooaemu GXOO}ZWM oanHu

Ta6J'II/II_IaTa Mo-a0Jay MNpeacCTaBd OINUCAHHUE HA TCEXHUKHUTEC 3a OLCHABAHC, MU3IIOJ3BAHU IIPU

OIIPEACIAHCTO Ha ClIpaBCAinBaATa CTOMHOCT Ha BCUYKH rpymnu OT CbCTaBa Ha UHBECTULUOHHUTE HUMOTHU HUBO

2, KaKTO U U3M0JI3BAHUTE 3HAYMMU HEHAOJIFO1aeMU BXOIAIIN JaHHU:

I'pynu akTuBmn
Huso 2

Ioaxoam M TeXHUKH 32 OLlEHABAHE

3HAYUMH HEeHAO0II0]aeMH BXOAAIIH

JaHHU

CknagoBu
MOMEIIEHNS

a.Ilpuxoden nooxoo
OrenbyHa TEXHHUKA:

a.IlpeTeriieHa HopMa Ha BH3BPAIIaeMOCT
0.Cpok Ha peanuzanus Ha HAeMHHU

Meron Ha KanuTaJIM3UPAHUS 10X0J OT HaeM Kato CACIKH

CcXeMa 3a MpujlaraHe Ha JUCKOHTUPAHU NapUIHU

MOTOIM (OCHOBHA OIIEHbYHA TEXHUKA)

0.Pasxooen memoo
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OueHbyHa TEXHUKA:

MerTon Ha 0a3a pa3xoju 3a Ch3/IaBaHE HIH
MOJMSIHA - aMOPTU3UpPaHa Bb3CTaHOBUMA
CTOMHOCT (KaTo MOMOIIIHA OLIEHKA)

*Kopurupanu LeHH Ha U3rpa)xKaaHe Ha
WHJICHTUYHH O0CKTH U Ha JOCTaBHU
LIEHU Ha aHAJIO3M Ha MallUHU U

CHOPBKCHUS
Ipuxooer nooxoo a.IlpereriieHa HopMa Ha BB3BPALIa€MOCT

Oducu, OrneHpYHa TEXHUKA: 6.Cpoxk Ha peanuzaius Ha HAEMHH

HPOU3BOACTBEHH Mertox Ha KalTUTaJIM3UPaHHs JOXOJ OT HAeM KaTo CIEIKH

CTPajy U COLMAJIHN  CXeMa 3a IIPWIaraHe Ha JUCKOHTUPaHHU MapHIHU

00eKTH noTOoIM (OCHOBHA OLICHbYHA TEXHHKA)

KirodoBuTe mpennonoKeHus, U3NO0JI3BaHH TPU HM3YKMCICHUATA HAa CHpaBeIIMBaTa CTOWHOCT Ha
WHBECTUIIMOHHUTE UMOTH KbM 31.12.2017 1. ca:

e  HOpMa Ha Bb3Bpamaemoct — ot 4,01 % no 8,50 %;

e  CPOK Ha peayii3allvs Ha HAeMHU CHIEIKU - OT 3 10 12 mecena;

KbM farata Ha U31aBaHEe HA HACTOSIIHMAT OTYCT HE € YCTAHOBEHA HEOOXOIMMOCT OT MPU3HABAaHE Ha
3ary0Ou, HETHO OT IEeYaJIONTE OT MPEOIICHKA /IO CITPABEIMBA CTOMHOCT.

16. MYHBECTUIIMHA B JbINEPHU JPYKECTBA

bamancoBara CTOMHOCT Ha MHBECTUIIMUTE I10 APYKECTBA € KAKTO CJIC/IBa:

30.06.2018 Yuacmue 31122017 Yuacmue

BGN'000 % BGN'000 %

Yuaudapm AL bearapus 30,851 98.77 30,851 98.77
Codapma Tpetigunar AJ] boearapus 30,192 72.71 30,112 72.67
Bpuz 00| JlaTBus 22,270 66.13 22,270 66.13
Codapma Ykpaitna EOO/] VYkpaiina 9,669 100.00 9,669 100.00
Bera ®apma AJ] benrapus 9,666 99.98 9,666 99.98
Buodapm Unxenepunr AJ] Bwarapus 8,384 97.15 8,384 97.15
Mowmmuna kperoct A/l benrapus 4,229 93.56 4,229 93.55
Butamuna A/l Vkpaiina 1,127 99.56 1,127 99.56
dapmanoructuka A/l benrapus 961 89.39 961 89.39
Apomanust OO/ Bwarapus 750 76.00 750 76.00
Codapma bungunrc A ACHUL] bearapus 567 40.38 567 40.38
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enextponkomepc EOO/I bearapus 384 100.00 384 100.00
Codapma Bapiasa EOO/] [Mosma 323 100.00 323 100.00
Pan ®apma Mutepremrsabn OO Monaosa 293 51.00 293 51.00
®wuro Ilamayzoso AJ] Bboarapus 57 95.00 57 95.00
O6mo 120,225 120,145
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Ksm 30.06.2018 r. chCTaBbT HA MHBECTHIIMUTE B JBIEPHH JIPYKECTBA 00XBAIa M NHBECTUIHUSTA B
neiepaoTo apyxkectBo Codapma [lomang OO/ - B mukBupanus, lonma, kosSTo € HambiIHO 0Oe3IeHeHa
(31.12.2017 r.: nampano obesnenena uupectuius B Copapma Iomang OO/] - B muksuaanus, [omima).

Codapma A/l ochliecTBABa NPSK KOHTPOJI BbPXY H30POCHUTE MO-TOPE APYKECTBA.

[IpeaMeThT Ha NEHHOCT HA ABIIEPHUTE JIPY’KECTBA U JlaTaTa Ha PUIOOUBaHE € KaKTO CIIe/(Ba:

. dapmanoructuka AJl - mpenMeT Ha ISHHOCT: BTOPHYHA OMTaKOBKa M OTAAaBaHE IO/ HAeM Ha
HeABMWXKUMU UMOTH. [laTa Ha npugoousane — 15.08.2002 .

. Codapma [Nonang OO/] - B nukBHIaIMs- IPEIMET HA JSHHOCT: M3CJICBAHE HA IMa3zapa U
oOmecTBeHoTO MHeHHe. [lata Ha mpunoduBane — 16.10.2003 r. IpykecTBOTO € B poLelypa Ha TUKBHIALHA.

. Enexrponkomepc EOO/] - mpeaMeT Ha IEHHOCT: ThPrOBHS, TPAaHCIIOPTHPAHE U pa3(acoBKa
Ha PaJMOAKTHBHU MaTEepPHANIM W SApPEHAa TEXHUKA, OUTOBA CIICKTPOHWKA W elIeKTpOoTeXHuKa. Jlata Ha
npunoduBane — 09.08.2005 r.

. buodapm UWmxenepunr AJ] - mpeamer Ha JEWHOCT: MPOWM3BOJCTBO M THPTOBUS C

nH(}Y3nOoHHU pa3TBopH. JlaTa Ha mpuaodmuBane — 10.03.2006 .

. Codapma — Tpetiaunar AJl - mpeMeT Ha ISHHOCT: THPrOBHSI C JIEKAPCTBEHU CpecTBa. JlaTa
Ha npunoduBane — 08.06.2006 .

. Mowmmuna kpenoct AJl — mpenMeT Ha AeHHOCT: pa3padoTBaHe, BHEAPSBAHE U MTPOU3BOJICTBO
Ha MEIUIIMHCKY M3/IeTHs 32 XyMaHHaTa U BeTeprHapHara MenuiuHa. Jlara Ha npunodusane 01.01.2008 T.

. Buramuna AJl — mpenMeT Ha JEHHOCT: NMPOW3BOJCTBO W THPrOBHA Ha (papMarieBTHIHU
nponykrtu. Jlara Ha mpumoouBane — 18.01.2008 T.

. Codapma bunguarc AJICUL] - npenmer Ha AEWHOCT: HHBECTUPAHE HA MAapUYHU CPEICTBA
HaOpaHU 4pe3 W3/laBaHe Ha [IEHHW KHW)XKa B HEJBM)KUMH MMOTH (CEKIOPHTH3AIMS HA HEABMKUMH UMOTH)
ITOCPEACTBOM ITOKYIIKA Ha IPAaBO HAa COOCTBEHOCT M JPYTH BEIIHU IIPaBa BbPXY HEABMKMMHU HMOTH, OT/IaBaHe
0] HAaeM, JIM3UHT, apeH/1a u/uim npoaaxoara um. [lara na npunoousane — 04.08.2008 r.

. Bpuz OO/l - npeamer Ha aeHHOCT: ThProBusi ¢ (apManeBTHYHM HpoayKTd. [lata Ha
npunoduBane — 10.11.2009 r.

. Yuaudapm AJl - mpeamer Ha IEHHOCT: HMPOM3BOACTBO M THProBHs Ha (apMaleBTUUHU
nponyktu. Jlata Ha mpumodusane 27.10.2010 T.

. Codapma Bapmaa EOO/] - mpeamer Ha 1eHHOCT: H3CIEABaHE Ha Mazapa U 0OIECTBEHOTO
MHeHue. Jlata Ha npunobuBane — 23.11.2010 r.

. Codapma Ykpaiitna EOO/] — nmpeamer Ha JeHHOCT: THProBus ¢ papMaieBTUIHHU MPOTYKTH.
Jata na mpugodusane — 07.08.2012 1.

. ®wuro [TamayzoBo AJl — ipeaMeT Ha IEHHOCT: TIPOU3BOJICTBO, ChOMpaHe TOOWB U peaTu3arrst
Ha OwiTky 1 je4eOHu pactenus. Jlara Ha npupoOuBaHe (0T BIMBaHE Ha JblIepHO aApyxecTtBo) — 01.01.2014
T.

. TOO Co¢apma Kazaxcran - mpeamer Ha IEHHOCT: ThProBUs C JJEKapCTBEHU cpeAcTBa. Jlata
Ha yupensBane — 30.09.2014 r.

. Beta ®apma AJl - mpenMeT Ha TEWHOCT: MTPOU3BOJICTBO HA JICKAPCTBEHU, HEICKAPCTBCHU U

npyru npoayktu. Jlata va mpuno6usane —11.11.2016 1.
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. Menuka 3npae EOO/] — B nukBuaanus - NpeAMET Ha JEHHOCT: ThProOBUS C MEAUIIMHCKU,
CaHWTApHO — XWTHEHHH W JIGKAPCTBEHH MPOAyKTH. Jlata Ha mpumoduBaHe (OT BIMBaHE Ha IBIIEPHO
apyxectBo) — 01.01.2016 r. 3anmuuaBaHETO Ha IPYKECTBOTO € BINUCAHO B THPrOBCKHS PErUCTBD IPH
AreHnusaTa 1o BrucBanusaTa Ha 22.02.2017 T.

. Panm ®apma Harepuemsabn OO/l — mpeaMer Ha IEHHOCT: THProBHS ¢ (hapMarleBTHIHI
nponykrtu. Jlara Ha mpumoduBane — 14.04.2017 r.

. Apomanus OO/] — npeamer Ha OEHHOCT: THPTOBHS CHC CTOKH, MOKYIKO — MpoAaxda u

ynpasiieHHE Ha HeBWXUMHU UMOTH. [lata Ha npunobuBane — 31.07.2017 r.

I[BI/DKCHI/IGTO Ha MHBCCTUIUUTEC B ABIICPHU APYKESCTBA € NPCACTABCHO ITO-0JTYy:

Hueecmuyuu 6 Ovuiepnu

opysrcecmea

30.06.2018 31.12.2017
1Llena na npuooodueane BGN '000 BGN '000
Canno Ha 1 sinyapu 156,748 146,765
[IpuaoOUTH TOIBIHUTEITHN YIaCTHS 80 8,946
[MpuaoOuTH HOBH y4yacTus - 1,043
OTnucaHd UHBECTHIIMU IOPaaN JTMKBUIALINS - (5)
[Iponanenu ydactus 6e3 3aryda Ha KOHTPOI - (€D)
Canno na 30 ronu/ 31 nekemBpu 156,828 156,748
Hauucnena obesyenka
Canpo Ha 1 suyapu 36,603 31,323
Hauwnciena o6e3rienka - 5,280
Canpno Ha 31 nekemMBpH 36,603 36,603
Basancosa croiiHocT Ha 30 1oHu /31 fekeMBpH 120,225 120,145
banancoBa croiiHocT Ha 1 sinyapu 120,145 115,442

Obe3yenka Ha ungecmuyuu 6 ObUlEpHU OpyIcecmea

Ha Bcsxka JlaTa Ha OT4YECTa 3a q)HHaHCOBOTO CbCTOSAHHEC PHKOBOACTBOTO ITPABU aHAJIM3 U OLCHKA JaJIn
CbUICCTBYBAT MHAUKATOPHU 3a 0663HeHKa Ha HCTOBUTC MHBECTULIUHN B IBIICPHU JIPYKECTBA.

Karto ocHOBHM MHAMKATOPH 32 00E31EHKa Ce PUEMAT: 3HAUUTEIIHO peyunpane Ha ooema (Han 25%)
W/WIIN TIpeyCTaHOBSIBaHE JISHHOCTTA Ha JIPY>)KECTBOTO, B KOETO € MHBECTHPAHO; 3aryOU Ha Ta3apy, KIUEHTH
WM TEXHOJIOTMYHHU NPOOJIIEMH, OTYMTAaHE Ha 3ary0H 3a MO-TIPOIBIDKUTENIEH MEPHOJ OT BpeMe (Haj TpHu
TOJIUHM), OTYUTAHE HA OTPUIATEITHN HETHH aKTHUBU WJIM aKTHUBH IOJI PETHCTPUPAHKSI OCHOBEH aKIIMOHEPEH
KaluTa, TeHCHIIY Ha BIIOIIaBaHEe HA OCHOBHY (DMHAHCOBY TIOKA3aTeld, KAKTO U HAMaJIIBaHe Ha ITa3apHaTa
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Kanuranu3anus. M3ducieHusTa ca HalpaBeHH OT PHKOBOACTBOTO ChC CHJICHCTBUETO HAa HE3aBUCUMHU
JUIIeH3UpaHu orieHuTenrn. Karo 6a3a 3a mporHo3uTe Ha MAPUYHUTE TTOTOIM TPEIN JTAHBIU ca U3MOJI3BaHH
(¢uHaHCOBHTE OIOKETH, Pa3pabOTeHH OT CHOTBETHUTE JAPYKECTBA, MOKPUBAIM TPHU JIO TMET TOIMIICH
MepHO, KaKTO M JPYTH CPESTHOCPOYHH W JBJITOCPOYHM IIJIAHOBE M HAMEPCHHS 332 Pa3BUTHETO MM, BKIL.
MPOTHO3M 32 OCHOBHU WKOHOMHUYECKHM IOKa3aTWJIM Ha HalMOHAIHO HMBO M Ha HuMBO EC/bamkanuTe.
KirrouoBHTE MIPEATIONOKEeHNS, H3MOJI3BaHH ITPH N3YUCIICHUSITa Ha Bh3CTaHOBUMATa cToitHOCT KbM 31.12.2017
r. ca:

« HopMa Ha pactex — ot 0 % mo 13.73 %;

e PBCT B CICANPOTHO3HHMS MTEPUOJ ITPU U3YUCIICHNUE Ha TepMUHAITHA CTOWHOCT - 1.8 % no 5%;

e  JIMXBEH MPOIICHT /IieHa Ha Ibira/ - ot 2.3 % no 17.8 %j;

o nmuckoHToBa HopMa (Ha 6aza WACC) — ot 6,1 % 10 22.3 %.

KirouoBure MMPECATIOIOKCHM A, NU3ITOJI3BAHU ITPHU U3YUCIICHUATA Ca OMPECACIICHN KOHKPCTHO 3a BCAKO
IpY’KECTBO, TPETHPAHO KAaTO OTJeNHA €AWHUIIA, TeHepHalla MapuuHU MOTOLHM, U ChOOpa3HO Heromara
cnenuduKa Ha AEWHOCTTa, OM3HEC cpeaaTa U PUCKOBETE.

TecToBeTe M MpEIEHKUTE Ha PHKOBOJCTBOTO 32 00E3IEHKAa Ha MHBECTUIIMUTE Ca HAIIPABEHHU IIPE3
npu3MaTa Ha HCTOBUTEC IMMPOTHO3MU U HAMCPCHUSA OTHOCHO 6’bIleIIII/ITC HNKOHOMMUYCCKHN U3roau, KOUTO CC OYaKBa
Ja 6’L[IaT IMOJIY4YCHHU OT ABIICPHUTE APYKECTBA, BKIIIOUUTCIHO THProBCKU U MPOMUIIJICH OIIMUT, OCUT'YpPSABAaHC
Ha TIO3UIMM Ha OBITapCKH M YYXKISCTPaHHM Ma3apH, OYaKBaHUATA 3a OBJCIIM NPOAKOM W TIp.
W3uncnennsTa ca HaIpaBeH! ChC ChACHCTBUETO HA HE3aBUCHM JIMIICH3UPAH OICHUTEIL.

KbM naTtara Ha n3gaBaHe Ha HACTOSIIUAT OTYET HE € YCTAHOBEHA HEOOXOAUMOCT OT NMPH3HABaHE Ha
00e3IIeHKa Ha OIPE/ICIICHN MHBECTUIUY B IBILICPHU TIPEIPUATHS.

17. AHBECTUIINUN B ACOHIUNPAHU JPYKECTBA

KoM 30.06.2018 r. ObamaHcoBaTa CTOHHOCT HAa MHBECTUIIMUTE B ACOIMUPAHU JPYKECTBA € B pazMep
Ha 7,830 x.J1B. 1 BKJIIOUBA yuactue B pasMep Ha 32,82 % ot kanutana B Jlosepue O6eaunen Xoyuauar A/l
(31.12.2017 r: 7,740 x.;1B 1 yyacTtue B pa3mep Ha 32,57 %).

Hoepue O6ennnen Xonmuar AJl e ¢ mpeamer Ha NEHHOCT MpUaIOOUBaHe, yIpaBieHHEe, OIIEHKa U
pojiak0a Ha JSUTOBE W/WJIN aKIIMOHEPHU YYacTHs B OBJITAPCKH U 9yKJIECTPAHHU JPYKECTBA — FOPUIUYECKU

TN,
JIBMDKEHMETO HA MHBECTUIIMUTE B ACOIUMPAHH JPYKECTBA € TPECTABSHO MO — JIONY:

30.06.2018 31.12.2017

BGN '000 BGN "000

Canno na 1 snyapu 7,740 5,219

[Mpunoburn akuuu 92 4,053

[Iponanenu akiuu (2 (1,532)

Canno Ha 30 ronu/ 31 nexkemBpu 7,830 7,740
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05831(8”1((1 Ha uHeecmuyuu 6 acoyuupanu dpyofcecmsa

Ha Bcaka mara Ha ordeTa 3a (PMHAHCOBOTO CBHCTOSHHE PBHKOBOICTBOTO IIPABH OIICHKA AT

ChbIICCTBYBAT MHAUKATOPHU 3a O6C3HCHK3 Ha HCTOBUTC MHBECTULIUMHN B aCOLITMHUPAHU JPYIKECTBA.

HpeHeHKI/ITe Ha pbKOBOACTBOTO 3a O6e3HCHKa Ha MHBCCTHUIHUUTC Ca HAIIPABCHU IIPE3 MNpHU3MaTa Ha

HETrOBUTC MPOTrHO3HU U HAMCPCHUA OTHOCHO 6’BILGHH/ITG HUKOHOMHYCCKHU HU3roau, KOUTO CC O4YaKBa Ja 6T>IlaT

TMOJYYEHN OT aCOMHUPAHUTE APYKECTBA, BKIIOUYUTEIIHO THPrOBCKU U IMPOMUIIIICH OIIUT, OCUT'YpPSABAHE Ha

MTO3UINH Ha OBIATAPCKH U Uy>KIECTPAHHU Ma3apH, OYaKBaHUATA 32 OBISIIN MTPOTAKOH U TIP.

Kbm JaTraTta Ha U3gaBaHC Ha HACTOAIIHUAT OTUCT HC € YCTAHOBCHA H606XOI[I/IMOCT OT IIPpU3HABaHEC Ha

06G3HCHK3 Ha UHBCCTUIIUUTE B aCOLMUPAHUTE JPYIKECTBA.

18. UYHBECTHUIIUHN HA PA3ITIOJIO’KEHHUE U 3A ITPOJAXKBA

Hneecmuyuume (punancosu akmusu) Ha paznonodxicerue u 3a npooasxcoa, no 6anraHcoBa CTOMHOCT,

BKJIFOUBAT YYacCTHs (KIMH) B CICTHUTE APYKECTBA:

JlaBena AJ]

Omnaitadapm A/l - JlatBus
Codapma umoru AJICUIL
AuniiB naii¢ caitancuc Muk - CALLL
Tomopor A/

Enana Arpokpenutr Al
BT® Exkcnar bearapus
Nmeenusp 1 KJA

Cupwma I'pyn Xonguur AJl
ExoOymmak AJl

Apoma AJ]

VYuukpeaut byn6aunk A/l
I'panyc A/l

Ekcno rpyn AJ]
Xunpouzomat A/l
Xumummopt AL

O06mo

Bceuuku ropernocodyeHu Apysxectsa ¢ u3kimouenue Ha Onaiindapm AJl, JlatBust u AuniiB jaiid

30.06.2018
BGN '000

3,382
1,654
845
357
157
136
67

50

P N Wbk N O

6,674

Yuacmue

%

10.86
0.77
0.64
1.30

10.83
0.32
0.17
0.01
0.02
1.48
0.01

0.001

0.001
0.05

catancuc Uuk, CAIL] ca cbe cepanuiie u 1eWHOCT B bbarapust.

CrpaBeuinBata niena Ha akiust KbM 30 toHu / 31 1ekeMBpH € KakTo cie/Ba:

31.12.2017
BGN '000

3,519
1,826
317
770
155
13

78

2
7

3

1
489
26

7,206

Yuacmue

%

11.30
0.77
0.24
3.01

10.56
0.05
0.19

0.003
1.48

0.001

0.05

13.81
0.01
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Hnsecmuyuu
Ha paznonodicenue u 3d
npooasicoba

JlaBena AJl

Onaiinpapm A/l - JlaTBus
Codapma umotu AJICUL]
AuniiB naii¢ caitancuc M=k -
CAIIl

Tonopos A/l

Enana Arpoxpenur AJ]
BT® Excnar beirapus
Wnmeenusp I KJIA

Cupma I'pyn Xonauar AJ]
Apoma AJ]

I'panyc ALl

Xunpouzomat Al
Xumumiopt Al

O6mo

bpoi
akyuu

34,749
108,500
128,420

35,930
368,081
118,915

55,604

500
9,000
2,221
1,000

30.06.2018
Cnpageonue
a yena na

aKuyus

BGN

97.33
15.24
6.58

9.94
0.43
1.14
1.20
100.00
1.00
1.80

Cnpageonusa
cmoiinocm no
omuema 3a
¢unancoeom
0 cbcmoaHue

BGN'000

3,382
1,654
845

357
157
136
67
50

N B~ O

6,663

bpoi
akyuu

36,170
108,500
48,391

359,305
359,001
10,000
64,316

2,000

412,936
15,093

31.12.2017
Cnpageonue
a yeHna na
akyus

BGN

97.29
16.83
6.55

2.14
0.43
1.30
121

1.00

1.18
1.72

Cnpaseonuea
CmoiHoCcm no
omuema 3a
gunancoseom
0 cvcmosaHue

BGN'000

3,519
1,826
317

770
155
13
78

489
26
7,195

KoM 30.06.2018 1 31.12.2017 r. uaBectunuute B EkoOynmak AJl, Yuukpenur bynbank A/l u Excrio

rpyn A/l ca orieHeHH U MpeICTaBeHH I10 IIeHa Ha MPpHI00nuBaHe.

Tabnuiiara mo-m0y NpeaCTaBsl MHBECTUIIMUATE Ha PA3IONIOKEHUE U 33 TPOoIax0a Ha JPYIKECTBOTO,

KOHUTO CC€ OLCHABAT HA IIOBTApsACMa baza o CIipaBCJIMBa CTOMHOCT B OTYETA 3a CI)I/IHaHCOBOTO CbhCTOSHHUEC:

Yuacmusa (akyuu)

Ha pasnoJodcenue u 3a npooasicoa

JlaBena AJ]

Onmaiindapm AJl - JlatBus
Codapma nmotu AJICUILL
AuniiB naii¢ caitancuc UHk -
CAIll

Tomopos A/l

Emana Arpoxpemnut AJ]
BT® Excnat bwirapus
Nmeenusp | KIA

Cupma I'pyn Xongusr AJ]
Apoma Al

Ipanyc ALl

O6wmo

Cnpageonuea Hueo 1 Huego 2
cmoitnocm
30.06.2018
BGN'000 BGN'000 BGN'000
3,382 - 3,382
1,654 1,654 -
845 845
357 357 -
157 - 157
136 136
67 67 -
50 50
9 9 -
4 4
2 2 -
6,663 3,124 3,539
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Cnpageonusa Hueo 1 Huego 2
Yuacmusa (akuuu) cmoitnocm
Ha pasnoioiicenue u 3a npooasicoa
31.12.2017
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,519 - 3,519
Omnattadapm AJl - JlaTtBus 1,826 1,826 -
AuniiB naii¢ caitancuc U=k -
CAILl 770 770 -
Xunpouzomar AJl 489 489 -
Codapma umotu AJICUIL] 317 317 -
Tomopos A/l 155 - 155
BT® Excnat beirapus 78 78 -
XumummopT AJ] 26 26 -
Enana Arpokpenut A/l 13 13 -
Cupma I'pyn Xonguar A/ 2 2 -
O0mo 7,195 3,521 3,674

TabnuuaTa no — A0y MOKa3Ba paBHEHUE MEXAY HAuYaJIHUTE W KpalHHUTE calijia Ha CIIPaBeJTUBUTE

CTOMHOCTH Ha HUBO | 1 HUBO 2:

Yuacmus (axyuu) na paznonoscenue u 3a (Hueo 1) (Hueo 2) Oouwio
npooaxcoa

BGN’000 BGN’000 BGN’000

Caano kbMm 1 ssyapu 2017 roquna 2,046 2,883 4,929
[oxymku 402 73 475
Emucun Ha aknun 424 478 902
Iponaxou (396) (16) (412)
Tpancdep or Huso 1 kbm Hugo 2 37) 37 -

Peanusupana neuyasnba/(3aryba), BKIOUCHA B

TeKymiaTa rneyauba u 3aryda 3a roqpHaTa B CTaTUsITa

dunaHcoBU npuxoau - Hemua newanba om onepayuu

C YEHHU KHUMCA 11 10 21

Hepeanusupana 3ary6a, BKJIFOUCHA B TEKyIaTa

neyax0a u 3ary0a 3a rofguHaTa (4) - 4
Hepeanusupana neuanba/(3ary6a), HETHO, BKIIFOUEHA B

Ipyr BceoOxBareH 10xo.1 (IIpunosicenue Ne 12) 1,075 209 1,284
Canno Ha 31 gexkemBpu 2017 roanna 3,521 3,674 7,195
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IMoxynku 634 15 649
Emucun Ha aknun 110 - 110
Iponaxou (233) (162) (395)

Peanmsupana neyanba/(3ary6a), BKIto4eHa B
TeKyIIaTa revanxda u 3aryda 3a TOAUHATa B CTaTUATA
duHaHCOBU NMpUX0au - Hemna newanba om onepayuu

C YeHHU KHUdICa 32 12 44
Hepeanmsupana neganba/(3aryba), HETHO, BKIIOUCHA B

Ipyr BceoOxBateH noxon (IIpunosicenue Ne 12) (940) - (940)
Caumno Ha 30 roun 2018 roquna 3,124 3,539 6,663

Texnuku u no0xoou 3a oyeHs8ame

HpI/I OLICHKUTEC IO CIpaBCIiMBa CTOMHOCT HAa HHMBO 2 ¢ npuiaraln mnoAaxoAdbT Ha IIa3apHUTE

CpaBHCHI/IH.OLICH’B‘IHaTa TCXHHKA CC 6a31x1pa Ha METOJa Ha Ma3apHUTE MHOXKHUTECIIN.

19. ABJII'OCPOYHU B3EMAHUSI OT CBbP3AHU NPEANIPUATHUSA

Hwacocpounume e3emanusi om cévbp3anu npeonpusimusi BKIFOUBAT:
30.06.2018 31.12.2017

BGN '000 BGN '000
[IpenocraBeHN TBITOCPOIHH 3aEMH 22,758 21,340
B3emane 1o IbATOCPOYHO MPEAOCTABEH JEMO3UT 0 HAEM 213 243
O6u10 22,971 21,583

Hpe,Z[OCTaBCHI/ITe ABJIITOCPOYHHU 3aCMU ca HA creonume C8bP3aAHU npe()npuﬂmuﬂ:

30.06.2018 31.12.2017

BGN '000 BGN '000
AcolurpaHu ApyxKecTBa 17,924 16,538
Jpyru cBBbp3anu nuIa 3,854 3,818
JbiepHu apyxecTsa 980 984
O6mo 22,758 21,340
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Vcnosusra 1o OpeaAOCTAaBCHUTC ABJTOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Buo eanyma  /lozoeopena Ilaoesc Jluxeen 30.06.2018 31.12.2017
cyma %
'000 BGN'000  BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
Juxea Juxea
eapo 30452 31122019 3509 17,924 19 16,538 17
nesa 29,900 11.06.2020 3o 3,854 39 3,818 3
eepo 500 31122019 4 g0 980 2 984 21
22,758 60 21,340 41

HpCZ[OCTaBCHI/ITe ABJITOCPOYHU 3a€MHU Ha CBBP3aHU HNPCANPUATUA Ca C LCJI HNOAINOMAraHe Ipu

¢uHaHCUpaHe HA JEHHOCTH Ha TE3W MPEANPHATHS MO OOLIU CTpaTerniyecku nenu. Te ca o0e3neueHn Che

3aJI031 Ha I[EHHU KHIDKA (AKIMK) ¥ 3aIllUCH Ha 3aIlOBE/I.

BsemaHeTo mo OBArOCPOYHO MPEJOCTABEHH METO3UTH € OT APYKECTBO, CBHP3aHO 4YpE3 OCHOBEH

AKIIMOHEP I10 CKJIFOYCHHU JIOTOBOPH 32 HAGM Ha aJIMHHUCTPATUBHU O(GUCH B pa3Mep Ha 213 X.JIB. ¢ KpaeH CpoK

01.08.2022 (31.12.2017 r: 243 x.1B).

20. APYT'U ABJI'OCPOYHU B3EMAHUSA

Lpyeume 0vreocpounu 63emaHusi Ha IpyKECTBOTO BKIIOUBAT:

30.06.2018 31.12.2017

BGN '000 BGN '000

B3eMaHus 110 COENKH C IIEHHU KHIDKA 3,033 2,940
[IpenocTaBeHn IBITOCPOYHU 3aEMH 1,382 945
Bsemanwust oT npogaxOu Ha IBITOTPAHU aKTHBH 325 325
0610 4,740 4,210

Bzemanusara mo CACJIKK C IICHHU KHHXXa MPEACTaBJIABAT B3CMaHUA 11O NpOoJaaJc€Ha MHBECTUIIUA B

ABOICPHO APYIKECTBO, C OTIOKCHO IUVIAaIAaHE A0 MPHUKIIIOYBAHC HAa HOPMAaTUBHO OIIPCACIICHU ILCI\/'ICTBI/ISI 10

perucTtpaliui Ha pa3pCliCcHUus Ha MCAUIUHCKH IPOAYKTU B pPasMCp Ha 3,033 X.JIB. 1 C O4YaKBaH IIagciK

31.12.2020 r. (31.12.2017 r.: 2,940 x.11B.).

VcaoBusTa 1mo npe€aAOCTAaBEHUTE ABJITIOCPOYHHU 3a€MHU HAa TPETHU JIMI[A Ca KaKTO CJICABa:
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Buo Hozosopena Haoexnc  Jluxeen 30.06.2018 31.12.2017
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
eepo 695  12.10.2022 3.05% 1,382 22 945 6
1,382 22 945 6

BzemanusTa 110 MPOIAKOU € OTCPOUYCHO IUIAIAHE HA ABJITOTPAHE aKTUBU B pazMep Ha 325 X.JiB. ca
c maxex 10.04.2021 r. (31.12.2017 r.: 325 x.7B.).

21. MATEPUAJIHH 3ATTIACH
Mamepuannume 3anacu Ha IPyKECTBOTO BKIIFOYBAT:

30.06.2018 31.12.2017

BGN '000 BGN '000
l'otoBa mpoaykius 28,023 21,542
Marepuanu 27,506 28,084
[Monydabpuxar 11,921 10,680
He3zapbpireHo mpon3BoACcTBO 7,721 6,024
CtoKHn 75 103
Oo6110 75,246 66,433

Tomosama npodym;uﬂ 110 BUAOBE MPOAYKTH € KAKTO CJICIBA.

30.06.2018 31.12.2017

BGN '000 BGN '000
Tabnetan hopmu 16,893 12,693
AwmnyinHu popmu 4,722 4,304
[IpeBbp304HN IPOTYKTH 1,290 779
YHIrBEeHTH 1,175 983
Cupomn 1,152 996
JInopuITHN TPOAYKTH 692 533
JleuebHa KO3METHKA 548 45
[Tnactupu 399 297
WNuxanaTopu 317 394
Cymno3uropuu 295 195
Kankn 264 159
CaHuTapHO-XUTHEHHH MTPOIYKTH 262 142
Camera 14 22
O6wmo 28,023 21,542
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Mamepuanu o BUIOBE ca KaKTO CJIE/[Ba:

30.06.2018 31.12.2017
BGN '000 BGN '000
OCHOBHU MaTepHaIH 26,604 25,099
TexHUYECKH MaTepHaIH 447 472
CnomaraTenHu MaTepuaiu 224 159
PesepBHu yactu 196 180
Marepuanu B mpoiiec Ha JOCTaBKa - 2,114
Hpyru 35 60
O6u10 27,506 28,084
Ocnosnume mamepuanu 0 BUJOBE Ca KaKTO CIEBa:
30.06.2018 31.12.2017
BGN '000 BGN '000
Cy0craniuu 13,188 12,120
XuMUKaIu 4,097 3,690
AmMrtynin 2,570 2,156
Bunkn 1,981 2,632
[IBC u anymunneso ¢hoauo 1,431 1,311
OnakoBbYHN MaTEpHATH 1,419 1,802
CaHuTapHO-XUTMEHHH U IPEBBP30YHU MaTEpHATIH 1,251 929
Ty6u 466 237
®dakoHU 201 222
O6mo 26,604 25,099
Cmokume TI0 BUJIOBE ca KaKTO CIIC/(BA:
30.06.2018 31.12.2017
BGN '000 BGN '000
XpaHUTETHHA TTPOAYKTH 67 51
MeaunuHCKN U30EIns 8 10
XpaHuTenHH J00aBKH - 42
75 103

Ksm 30.06.2018 1. BEpXy HAJTHMYHM MaTEPUAHU 3allacy Ha JIPYKECTBOTO ¢ OalaHCOBa CTOWHOCT B

pasmep Ha 36,523 X.JIB. IMa yupeeHH 31031 KaTo 00e3MeveHue Mo mojaydeHu bankosu 3aemu (31.12.2017

r.: 30,042 x.18.) (IIpunoscenue Ne 31).
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22. BBEMAHUSA OT CBbP3AHU NPEANIPUATUSA

Bzemanuama om cevp3anu npeonpusimus BKIIOYBAT:

30.06.2018 31.12.2017
BGN '000 BGN '000
B3eMaHus oT AblIEpHU NPEANPUATHS 92,172 73,242
Obesyenka Ha HecvOUpaemu 63eMaHus. (1,969) (1,648)
90,203 71,594

B3emanust ot ApyKecTBa CBhP3aHU Upe3 KIOYOB YIPABICHCKU
nepcoHal 4,187 2,956
Bsemanust ot Apyru cBbp3aHH JHLA 993 370
B3eMaHus oT npykecTBa CBbpP3aHH UYpe3 OCHOBEH aKITHOHEP 41 -
O0mo 95,424 74,920

B3emanusTa OT CBbP3aHU TPESAMPUATHS IO BUAOBE Ca KAKTO CIIe/IBAa:

30.06.2018 31.12.2017
BGN '000 BGN '000
Bzemanwus mo npogakOu Ha IPOIYKITHS U MaTEpHATH 74,363 63,326
Obesyenka Ha HecvOUpaemu 83eMaHUsL (842) (848)
73,521 62,478
[IpenocraBeHn THPTOBCKH 3a6MHU 15,704 13,242
Obesyenxa Ha HeCvOUpaeMu 83eMaHUsL (1,127) (800)
14,577 12,442
BseManusd 1o [UBAICHTHA 7,326 -
O6u10 95,424 74,920

B3emanwusra no npoaaxou ca 0e3nuxsenu u ot Tax 52,320 x.iB. ca nesosu (31.12.2017 r.: 38,342
x.JB.) ¥ B eBpo — 21,201 x.uB. (31.12.2017 r.: 24,136 x.11B.).

Haii-chiecTBeHH 10 pa3Mep ca B3€MaHHMATAa OT IBIIEPHO JPYKECTBO C HpPEIMET Ha JEHHOCT
THPrOBHS Ha JieKapcTBeHH cpenctBa ¢ pasmep kpM 30.06.2018 r. — 52,171 x.B. wnmm 70,96 % ot Bcuuku
B3eMaHUsl 110 TIPOJJAYKOM Ha TIPOIYKIIMS M MaTepuaiy Ha cebp3anu una (31.12.2017 r.: 38,226 x.nB. — 61,18
%).

OOun4aiiHO IPY>KECTBOTO JIOTOBAPSI C JIBIIEPHUTE CH JIPY’KECTBA CPOK Ha TUIAIIAHE Ha B3eMaHUSITA 110
npoaaxOu Ha npoaykuust or 270 nHH, a 32 B3eMaHuUs 10 MpoAaxkOu Ha MaTepuany (BKJI. cyoctaHuumn) 10 90
JHU.

HpyxecTBOTO € ompenenio nepuod 10 270 mHu 001110, 332 KOHTO HE HAYUCIISIBA OOMTAHO JINXBU Ha
KOHTpareHTUTE 10 MPoAaXOU — CBBP3aHHM JIMIA, KATO TOBA € ChOOpa3eHO ChC crienuduKara Ha KpaHUTe
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noTpeduTeny - OONHUIY, 3/[paBHA Kaca W Jpyrd. 3abaBa clie] TO3U CPOK € MPHUETa OT JIPYKECTBOTO KaTo
WHAWKATOp 3a oO0e3leHKa. PBHKOBOACTBOTO mTpereHsBa Ha HWHIWBUAyalTHa 0a3a CHOMpaeMocTTa Kato
aHaIM3Upa KOHKPETHUTE B3eMaHUs U 00CTOSATEIICTBATA 10 3a0aBaTa 3a HaUMCIIIBaHe Ha 00e3IIeHKa.

Bw3pacmosama cmpyxkmypa Ha Henanexxupanute (peA0BHH) THPTOBCKH B3€MaHHUs OT CBBbP3aHU JINLA
€ KaKTo cjeBa:

30.06.2018  31.12.2017
BGN '000 BGN '000

1o 30 nau 13,303 10,441
ot 31 10 90 nHu 16,887 26,539
ot 91 mo 180 guu 27,282 17,059
or 181 no 240 nuu 2,315 1,208
Haj 241 489 581
Oo61r0 60,276 55,828

Bw3pacmosama cmpyxmypa Ha npocpoueHn HeoOE3LEHEHN THPTOBCKU B3eMaHUs OT CBBbP3aHH JIMIA
€ KaKTo cje/Ba:

30.06.2018  31.12.2017
BGN '000 BGN '000

ot 31 1o 90 quu 1,533 38
ot 91 mo 180 guu 1,870 2,041
ot 180 nHu 10 365 n1HU 8,740 2,908
Oo6mr0 12,143 4,987

IIpocpoueHuTe HEOOE3LEHEHN B3EMAHUs Ca OCHOBHO OT JBIIEPHU JPY’KECTBA, KOUTO Ca B IIPOLEC
Ha M3IBJIHEHHE Ha LIEJIM Ha rpylaTa 1o paslliupsBaHe Ha Ma3apHUs W AsJ1, HaJaraHe Ha NPOIYKTUTE W U
CTpaTernuecKuTe i 1eNn 3a MPUCHCTBUE Ha TEPUTOPUTA, HA KOATO Te QYHKIIMOHUPAT. MEeTOIUTE U CXEeMHUTE
Ha CbOMPaeMOCT ca IoJI TeKYIIo HabIoJeHne Ha HUBO ,,JJPY’KeCTBO” W Ha HUBO ~Tpyma” u ca choOpa3eHH ¢
peanu3anysaTa Ha Ia3apHUTE LeJIK Ha IpynaTa.

KeMm patata Ha n3gaBaHe Ha HACTOSILIMS OTYET ca IUIATEHHW HA JPYKECTBOTO 7,782 X.JIB OT

MUTHPAHUTE TI0 — TOpPe IPOCPOYCHU HEoOe3IIeHEH! B3eMaHusl OT cBbp3anu jmna (31.12.2017 r.: 4,304 x.71B.)
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Bwspacmosama cmpyxmypa Ha IpOCPOUSHU 00C3IICHEHN THPTrOBCKU B3eMaHUs OT CBhP3aHU
JUIIA € KaKTo CIie/IBa:

30.06.2018  31.12.2017
BGN '000 BGN '000

oT 91 1o 180 nHm 249 187
ot 180 nau 10 365 nHU 1,503 1,588
Hajg 365 nHH 193 736
obe3IeHKa (842) (848)
0610 1,102 1,663

ﬂeuofceﬂuemo Ha Kopekmuea 3a 06631/[61-[7('61, CBBbp3aH C B3€MaHHATa 110 nponaxcGH Ha OpOAYyKIUA
1 MaT€puaan OT CBbpP3aHU JIMIa € KaKTO CJI€ABa:

2018 2017
BGN '000 BGN '000

Canno na 1 snyapu 848 1,134
Br3cranosena obesrieHKa (6) (1,136)
Otuetena obe3leHKa - 847
Tpanchep oT 006e311eHKN Ha THPTOBCKHA B3eMaHHS - 3
Canno na 30 roau/ 31 nexkeMBpH 842 848

KoM 30.06.2018 r. ca yupenern ocobeHH 3a5103u KaTo 0Oe3MeueHne Mo MoMyuYeHH OaHKOBH 3a€MHU
BBPXY B3€MaHHs OT CBbp3aHH Jinia B pa3mep Ha 58,671 x.j1B. (31.12.2017 r.: 44,726 x.118.) (IIpunosicerue Ne
31).

IIpeoocmasenume 3aemu Ha c8vp3anu NPeonpusAmus 1O BUIOBE CBbP3aHU IPYKECTBA ca
KaKTO CJIe/IBa:

30.06.2018 31.12.2017
BGN '000 BGN '000

JbiepHu ApyxecTBa 10,550 9,919

Obesyenka Ha MbPeOBCKU 3aeMU (1,127) (800)
9,423 9,119

B3emaHnus oT ipy)kecTBa CBbpP3aHH Ype3 KIFOUYOB YIIPABICHCKU

MepCoHal 4,187 2,956

Hpyru cBbp3aHu IMna 967 367

O61mo 14,577 12,442
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,ZZGLL?!C@HM@W[O Ha Kopekmuea 3a 06esuem<a, CBBpP3aH C IPeAOCTABCHUTE 3a€MH HA CBbP3aHM JIMIIa €
KaKTO cJieaBa.

2018 2017
BGN '000 BGN '000

Caapo Ha 1 sitnyapu 800 2,378
OrueTenn 00€e3LEHKHU 327 340

Bw3cranoBeHn 00€31EHKH - (1,909)
Otnucanu 00e3eHKN - 9
Canpno Ha 30 oun/ 31 nekeMBpH 1,127 800

yCJ'IOBI/ISITa, IIPHU KOUTO Ca MPEAOCTaBEHU 3a€MUTE Ha CBbP3aHU NPEANIPUATUA Ca KAaKTO CJI€ABa:

Buo Hozosopena Haoexc Jluxeen 30.06.2018 31.12.2017
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Opydcecmea céwLp3anu upe3 Kiouo6 YnpasieHcKu nepcona

ne6a 67,250 31122018  281% 4,187 35 2,956 4

Ha OvuiepHu Opyrzcecmea

eepo 2,770 31.12.2018  4.70% 4,575 - 4,702 -
nesa 12229 31122018  410% 3,483 - 3,369 9
espo 390 10.06.2019 3959 792 29 748 15
nesa 1150 31122018  350% 573 - 300 -

Ha Opyeu cevp3anu nuua

neea 900 31.12.2018  3.10% 907 7 305 s
nesa 190 31122018  350% 60 ) 62 i
14,577 71 12,442 33

[IpenocraBeHUTEe KpaTKOCPOYHM 3a€MH Ha CBBP3aHU MPEANpPUATHA ca € Led MOAIOMAaraHe
(MHaHCHpaHe HA JNEHHOCTH Ha Te3W MPEANPUATHS 10 OOIIM CTPATErHYUCKH Ienu. Te ca o0e3nedeHn ChC
3aJ1031 Ha JPYKECTBEHH JSUTOBE U IEHHM KHIDKA (aKIIHH).

23. TBPTOBCKHU B3EMAHUS

T’prOGCKMme 83eMAHUA BKIIFOYBAT:

30.06.2018 31.12.2017
BGN '000 BGN '000

Bsemanus ot KIIMEHTH 24,205 21,952
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O6e31ieHKa HAa HECHOUPAEMH B3EMaHHMS (775) (559)

23,430 21,393
[IpenocraBeHu aBaHCH 1,035 1,134
O6mo 24,465 22,527

Bzemanusma om kauenmu ca 6e3MMXBEHU U OT TX — 796 x.1B. ca ieBoBu (31.12.2017 r.: 2,290 x.11B.),
B eBpo — 22,087 x.nB. (31.12.2017 r.: 18,014 x.;1B.) 1 B marcku momapu — 547 x... (31.12.2017 r.: 1,089
X.JIB.).

EnuH OCHOBEH KOHTpareHT Ha ApyxecTBOTO (opmupa okoio 81,03 % or B3eMaHHATa OT KIMEHTH
(31.12.2017 r. — enuH OCHOBEH KOHTpareHT Gopmupa 75,44 %).

OOuyaifHO APYKECTBOTO JOTOBAPSI C KIMEHTHTE CPOK Ha TUIANIaHEe HA B3EMaHMATA MO TPOAAKON OT
60 10 270 mHW, OCBEH B CIIy4auTe KOTraTo ce pa3paboTBaT HOBH MMa3apy U MPOAYKTH U C€ TPUBJINYAT HOBU
THPrOBCKH KOHTPAreHTH.

HpyxecTtBoTo € ompenenwio obuyacH mnepuog ot 180 mHU, 3a KOHTO HE HAYKMCIABA JUXBH Ha
KIueHTuTe. 3abaBa cliel TO3M CPOK € TMpHeTa OT JAPYXKECTBOTO KaTo WHAMKATOp 3a oOe3leHKa.
PBKOBOAICTBOTO MpelieHsIBA ChOMPAEMOCTTa KaTO aHAIM3WpPa WHAMBUyallHATA EKCIO3MIUS HA KIIMCHTA,
BB3MOXKHOCTHTE 32 MOTacsBaHE M B3eMa PellicHHe OTHOCHO HAYKCIISIBAHETO Ha 00E3IICHKA.

Kbm 30.06.2018 r. ca yupeneHu ocobeHH 321034 KaTo 00e3MeYeHUE 0 TIOIy4YeHH OaHKOBH 3a€MU
BBPXY ThProBCKH B3eMaHus B pasmep Ha 23,430 x.7B. (31.12.2017 r.: 21,393 x.118.) (IIpunosicernue Ne 31).

Bwspacmosama cmpyxmypa Ha HenlaaexupanuTe (pe10BHU) ThPIOBCKU B3€MaHUs € KaKTO CJIE/ABA:

30.06.2018 31.12.2017
BGN '000 BGN '000

110 30 qun 9,059 5,583
ot 31 mo 90 muu 7,571 6,570
oT 91 no 180 guu 506 936
Oo6mr0 17,136 13,089

Bb3pacm06ama cmpykmypa Ha IIpOCPOYCHU H60663H€H6HI/I THProBCKH B3ECMaHUSA € KAKTO CJICABA:

30.06.2018 31.12.2017
BGN '000 BGN '000

oT 31 1o 90 nau 4,779 7,432
or 91 no 180 nHu 110 3
ot 181 mau no 365 nHu 913 300
Haz 365 nHn 360 249
Oo6uo 6,162 7,984
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KbM natata Ha w3gaBaHe Ha HACTOSIIMS OTYET ca IUIATEHW Ha JpyXecTBOTo 5,236 X.IB OT

LUTHPAHUTE 10 — TOpe IPOCPOUCHU HeOOe3I[eHeHH ThproBcku B3eManusa (31.12.2017 r.: 4,304 x.18.)

Bw3pacmosama cmpykmypa Ha IpocpoueHU 00€3LEHEHH ThPrOBCKH B3€MaHUsI € KaKTO CJIe/Ba:

30.06.2018 31.12.2017
BGN '000 BGN '000

ot 31 1o 90 nuu 40 6
or 91 no 180 nuu 13 111
ot 181 mau no 365 nuu 161 227
Hazx 365 nHU 693 535
o0e31eHKa (775) (559)

132 320

Heuorcenuemo na kopexmuea 3a 06e3yeHKa € KakTo CJIeaBa:
2018 2017
BGN '000 BGN '000

Canpno na 1 snyapu 559 286
Otuetena obe3neHKa 216 376
Br3cranosena obe3rieHKa - (35)
Tpancdep kbM 00€31IEHKH HA ChACOHU U NPUCHICHN B3EMaHHUs - (65)
Tpanchep KbM 00€3IIEHKH Ha CBBP3aHU TIPEIPHSTHS - (3)
Canno na 30 rouu/ 31 nexkeMBpH 775 559

Hpet)ocmaeeimme aeaHcu Ha docmaequuu Ca 34 IIOKYIIKa Ha:

BGN '000 BGN '000

Yenyru 537 276
MarepuanHu 3anacu 498 858
O6mo 1,035 1,134

Ilpeoocmasenume asancu ca texyu. OT Tsx B seBa ca 599 x.iB. (31.12.2017 r.: 457 x.;1B.), B eBpo - 71
x.JB. (31.12.2017 r.: 135 x.51B.), B matcku goiapu — 346 x.jB (31.12.2017 r.: 541 X.J1B.) ¥ B APYTU BaIyTH —
19 x.nB (31.12.2017 r.: 1 x.31B.).
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24(A). IPEJOCTABEHU 3AEMU HA TPETHU JIMLIA

Hpedocma@eﬂume mbvp2co8CKU 3aemu Ha mpemu iuya ca KakTo CJICABA:

30.06.2018 31.12.2017

BGN '000 BGN '000

[IpenocTaBeHH THPrOBCKH 3a€MHU 3,716 3,639
Obe3yenka Ha MbPeoOBCKU 3aemu (509) (438)
O61mo 3,207 3,201

Ilpedocmasenume 3aemu Ha mpemu auya ca ¢ 1IN MoAIoMaraie 3a (puHaHCUpaHe Ha JCHHOCTH Ha
TE3M MPEINPHUSTHS [0 OOIIHM CTPATETHYECKH IIed. Te ca 00e3MmeueH  ChC 3aJ031 Ha [IEHHN KHIKa (QKIHN)

ﬂeuofcenuemo Ha Kopekmuea 3a O6€3L;BHK(1, CBBP3aH C NPCAOCTABCHUTE 3aCMHU Ha TPECTH JIMIIA €

KaKTO cJieaBa.

2018 2017

BGN '000 BGN '000

Caapno na 1 sayapu 438 273
Ot4yeTeHn 00€3LEHKH 71 165
Caano na 30 ronn/ 31 nexemBpu 509 438

yCJ'IOBI/ISITa, IIPpU KOUTO Ca IMPEAOCTABCHHU 34€MH Ha TPCTHU JIMLIA Ca KAKTO CJIC/IBa:

Buo sanyma Jlozoeopena Iaoexnc  Jluxsen % 30.06.2018 31.12.2017
cyma
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.y. 6 m.y.
Jauxea Jauxea
nesa 3,537 31.12.2018 4.30% 2,800 - 2,846 -
nesa 632 31.12.2018 4.50% 301 1 251 1
nesa 949  31.12.2018 4.70% 106 4 104 1
3,207 5 3,201 2
24(B). APYT'U B3BEMAHUA U IIPEAIUVIATEHU PA3XOAU
Ipyeume e3emanusi u npeoniamenu pazxoou BKIIOYBAT:
30.06.2018 31.12.2017
BGN '000 BGN '000
JlaubIy 32 Bb3CTAHOBSIBAHE 4735 3,420
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IIpennnarenu pa3xonu

B3emanus 1o npeocTaBeH! ACTIO3UTH KaToO TapaHIuu
Bzemanus no pexiamaiuu

[IpenocraBenu cpeacTBa Ha MHBECTUIIMOHEH TTOCPEIHUK
B3emanust Mo JUBHICHTH

Cv0ebHu u npucvOeHU 83eManus

Obe3yenka Ha cbOebHU 83eMAHUSL

Hpyru
Oommo

ﬂaﬂbuume 3d 6b3CMAHOBA6AHe BKIIIOYBAT!

A3

Koprniopatusen nanpk

Jlanbk BEpXy mo0aBeHa CTOMHOCT
Oo6mo

Ilpeonnamenume pasxoou BKIIIOUBAT:

AGoHaMEHTH

Bayuepu

3acTpaxoBKU

JIuneH3NOHHY ¥ TATEHTHU TaKCH
Haemu

Hpyru
Oo1mo

HpedocmaeeHu oenozumu Kamo capadyuy BKIIOYBaT:

lapanuuu o 1OoroBopu 3a 10CTaBKa Ha FOPUBA
l"apanmmu 110 TOroBOPH 3a JOCTaBKa HA IBITOTPAWHA aKTHBH

986 800
198 147
175 175
08 125
21 -
2,221 2,219
(2,221) (2,219)
190 90
6,403 4,757
30.06.2018  31.12.2017
BGN *000 BGN *000
3,448 3,093

796 -
491 327
4,735 3,420
30.06.2018  31.12.2017
BGN '000 BGN '000
434 309
254 44
159 267
01 53
- 38
48 89
986 800
30.06.2018  31.12.2017
BGN *000 BGN *000
86 86
79 -
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I"apaHy 1o TOroBOpH 3a CTPOUTEIICTBO
I'apanuyu 1o OroBOpu 3a HaeM

Hpyru
Oo01mmo

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

IHapuunume cpedcmea BKIIOUBAT:

THapuunu cpedcmea 6 pazniawamentu cmMmemxu

O6€3L}€HKCI Ha napu4rnu cpedcmea 6 paszniawyamelHil CMemKu

HeTtHo m3MeneHnne Ha Mapu4Hu CPEACTBA B pasIljiallaTCIIHU CMETKH

[Tapuunu cpencrsa B Kaca

Bbroxupanu mapuyHA CpeCTBA 10 W31 eHN OaHKOBH TrapaHIluu

0010

22 44
1 2

10 15

198 147
30.06.2018  31.12.2017
BGN'000  BGN '000
2,880 3,265
(166) (166)
2,714 3,099

149 106

23 11

2,886 3,216

[MapuunuTe cpencTa Mo pasmialiaTeTHUTE CMETKU ca: B JieBa — 694 x.B. (31.12.2017 r.: 2,210
X.J1B.), B eBpo — 1,585 x.;1B. (31.12.2017 r.: 446 x. nB.), B miarcku poiapu — 400 x.iB. (31.12.2017 r.: 376
X.J1B.) U B Apyru Banyt — 35 x.1B. (31.12.2017 r.: 67 x.11B.).

[MapuunuTe cpenacTra B Kaca ca: B jeBa — 146 x.B. (31.12.2017 r.: 106 X.J1B.) ¥ B APYTH BAIyTH — 3

X.JB. (31.12.2017 r.: Hsma).

26. COBCTBEH KAIIUTAJI

OcHogen aAKuuonepen kanumaii

Kbm 30.06.2018 r. peructpupanusT akuuonepeH kanurtan Ha Codapma AJ] Bb3nm3a Ha 134,798

X.JIB., pasmnpenenenn B 134,797,899 aknuu ¢ HOMUHAIHA CTOWHOCT €/IMH JIEB 32 aKIusl.

H30a0enu u HanviaHo niamenu 0OUKHOGECHU AKUUU

Caapno Ha 1 ssuyapu 2017 ronuna

Edextu ot BiuBaHe Ha IBIIEPHO APYKECTBO
[Iponanenn 0OpaTHO U3KYIIEHU aKIUU
OOpaTHO M3KYNEHN COOCTBEHH aKINU

Axuuu OcHogen
Kanumasn,

HemHo om

oopammno

U3Kynenu

aKyuu

opoii BGN '000
129,135,485 115,989
181,302 602
419,931 1,399
(3,971,799) (16,974)
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Pasxoj 110 00paTHO M3KYIIEHH COOCTBEHH aKIUU - (52)
Canno Ha 31 nekemBpu 2017 ronuHa 125,764,919 100,964
Canno Ha 1 suyapu 2018 roauna 125,764,919 100,964
OO6paTHO U3KYIIEHH COOCTBEHH aKIIUU (106,597) (455)
Pasxoj 110 00paTHO M3KYIIEHH COOCTBEHH aKIUU - (2)
Cauno Ha 30 ronn 2018 roquna 125,658,322 100,507

Ha 01.01.2017 . mo cumarta Ha CKJIFOYEH JOTOBOP € M3BBPIICHO MpeodpasyBaHe upe3 BIMBAaHE Ha
neiiepHo apyxkectBo B Codapma AJl. EdexTsT oT BiMBaHeTo 3a cMeTKa Ha oOpatHo m3KymneHure 181,302
Opost aku| € B pazMep Ha 602 X.JIB.

TabnuuaTa mo-10y IpeACTaBs BHECECHHS aKIIMOHEPEH KAIIMTAN Ha JPYKECTBOTO KbM 31 JeKeMBpH:

30.06.2018 31.12.2017

BGN '000 BGN '000

OCHOBEH KaIuTal /perucTpupan/,HOMHHAT 134,798 134,798
[Ipemuen pezeps 8,785 8,785
OO0110 BHECEH KAMTAJ 143,583 143,583

AKIuHUTE Ha JAPYXKECTBOTO ca OOMKHOBEHH, OE3HAIIMYHU C MPaBO HA MOITy4aBaHE HA JUBHICHT U
JIMKBHJAIIMOHEH JSUT M ca PETUCTPUPAHU 3a Thproeus Ha bearapcka donmosa Gopca — Codus Al u
Bapmasckara onmosa 6opca.

Oébpamno uskynenume coocmeenu axyuu xvm 30.06.2018 r. ca 8,863,577 Opost Ha cToifHOCT
33,255 x.78. (31.12.2017 r.: 9,032,980 6pos B pasmep Ha 33,834 x.718.). [Ipe3 TekyInara roanHa ca 3aKyneHn
106,597 6pos axium (2017 r.: saxymenu 3,971,799 Opost akiwm), a mpomaneHu akiwum Hama (2017 r.:
npoxanern 419,931 6pos akuun). Edext ot BiuBaHe Ha abinepHo apyxectBo B Codpapma A/l mpe3 2018 ¢
usiva (2017 r: 181,302 6post akuuu B pasmep Ha 602 X.J1B.).

Ha 15.06.2018 r. e B3ero pemenue ot O0moro cropanue Ha aknnonepure 276,000 6post oOpaTHO
M3KYIIEHHU aKIUU Jla ObJIaT PEI0OCTAaBEHU Ha CIYKUTEIUTE KaTO JOMBIHUTEIHO Bh3HarpaxaeHue (0oHyc),
€IHOKPATHO, 110 cirydail 85 roaumrHuHaTa Ha ,,Codapma™ AJl Ha BcHUKH JIHIIa ChC CTaXK HAJ| €/IHA TO/NHA B
JpykecTBOTO, HAMUpAIIU CE€ B TPYAOBO MPABOOTHOIICHKE C [[pyXecTBOTO MM padoTemH 1o JOTOBOP 3a
ymnpasiieHHe (,,ipaBouMaIIy Juna’). AKiuuTe e ObpnaT pasnpeneneHu Ha 1,834 Oposi mpaBouMaIiy JUIa
IO CTHITAJIOBUIHA CKaJla, CIIopeT mpociyxenute B JIpyxectBoro roauu (ITpunoscenue Ne 7 u Ipunooswcenue
MNe 35).
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prmeCTBOTO HiAMA aKkuuu ()bp.)fcauu om Hezoeu ()bmepuu APYXKECTBA.

Pezepsume Ha npyxecTBOTO 0000IIEHO Ca MPeICTaBEH! B TAOJIMIATA ITO-JOITY:

30.06.2018 31.12.2017

BGN '000 BGN '000

3aKOHOBHU Pe3epBU 55,967 51,666

[IpeouenbueH pe3epB Ha UMOTH, MALITMHU 1 000pYABaHE 23,289 23,839
PeBepB 1o ¢uHAaHCOBU aKTHBU Ha PA3MOJIOKEHHE U 32 PoIakOa 3,149 4,089

JIOIIbIHUTEIIHN PE3epPBU 275,977 251,089

O6mo 358,382 330,683

3akonoeume pesepeu B pazmep Ha 55,967 x.nB. (31.12.2017 r: 51,666 x.71B.) mpencraBisiBa HoH

,»Pe3epBeH”, KoiTo ce popMupa o u3ucKkBaHe Ha THProBCKHs 3aKOH U YCTaBa Ha JAPYKECTBOTO, U BKIIIOUBA

JIBa KOMIIOHEHTA: a) CyMH OT pasmpeelicHue Ha nedandara 3a ¢poun “Pesepen” B pasmep Ha 47,182 x.7B.

(31.12.2017 r.: 42,881 x.JiB.) U 0) mpeMHEH pe3epB, BB3HUKHAT KaTO IOJIOKHUTEIHA pa3jihKa MEXIY

€MHCHOHHATa 1 HOMHHAJIHaTa CTOMHOCT Ha CEMUTHPAHUTE aKIIUH IIPU BJIMBAHETO Ha ABIICPHU APYKECTBA B

Codapma AJ] — B pasmep Ha 8,785 x.j1B. (31.12.2017 r.: 8,785 x.11B.)

,Z]@uafceﬂuemo HAa 3aKOHoeume pesepsu € KaKmo cneosa:

2018 2017

BGN '000 BGN '000

Canno na 1 sauyapu 51,666 47,841
Pasnpenenenue Ha nevanbara 4,301 3,825
Canno Ha 30 oun/ 31 nekeMBpH 55,967 51,666

Ilpeoyenvunuam pezepe 3a umomu, mawunu u o6opyosane B pasmep na 23,289 x.ns. (31.12.2017

r.: 23,839 x.1B.) e dopMupaH OT TOJOKUTETHATA pa3inKa MEKIAy OamaHcoBaTa CTOWHOCT HAa MMOTHTE,

MAalIuHUTE, 060pyI[BaHCTO " TCXHUTC CIPAaBCAJIMBU CTOMHOCTH KBM JAAaTUTC Ha CHOTBCTHUTC ITPCOLICHKU.

EdexTbT Ha oOTCpOUCHHUTE TaHBLM BHPXY NPEOLEHBYHHUS PE3EPB € OTPa3eH JUPEKTHO B TO3H PE3EPB.
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ﬂeumcenuemo HA NnpeoyeHvuYruUs pe3epe na umomu, Maulunu u 060py86aHe e KaKkmo cleosa:

2018 2017
BGN '000 BGN '000

Canno Ha 1 suyapu 23,839 24,171
Tpaucdep KbM HepasIpeaeieHa neyaada (550) (294)
[Ipeouenka Ha UMOTH,MAILIUHHA U 000OpYyIBaHE - (42)
OTcpoueH TaHBK CBBP3aH C MIPEOIICHKN - 4

Caapo na 30 1onu/ 31 nekemBpHu 23,289 23,839

Pezepevm no ¢unancosu axmueu na paznonoxcenue u 3a npooax;coa B pazmep Ha 3,149 x.is.
(31.12.2017 r.: 4,089 x.1B.) € dopmupaH OT edeKTHTE OT MOCIEABAIlA OIEHKA HAa MHBECTHUIIMHTE Ha
pasnookKeHue 1 3a Npojaaxoa Mo crpaBeInBa CTOHHOCT.

,Z]euafceﬂuemo Ha pes3epsa no d)uHchoeu akmueu Ha pdas3nojoodicerue u 3a npoéaofc6a € KaKkmo

cneoea:
2018 2017
BGN '000 BGN '000
Canno Ha 1 sinyapu 4,089 2,805
HeTten noxon oT npeorieHkH Ha ()MHAHCOBU aKTHBH Ha PA3IOJIOKCHHE
1 3a TIpoaaxkda 108 1,296

Kymynatusau (mewyanon)/3aryou, peknacuuiupan KbM TEKyIIa
nevanOa wim 3aryba npu npoaax0a/peanusaius Ha GUHAHCOBU
aKTHBH Ha Pa3IoJIOKEHHE U 3a MPoIaK0a (1,048) (12)

Canpo Ha 30 ronu/ 31 nexkemBpu 3,149 4,089

Jonvanumennume pesepeu B pasmep Ha 275,977 x.B. (31.12.2017 r.: 251,089 x.1B.) ca
bopMupaHu OT pasmpeieieHre Ha MeyaaOuTe Mo pelleHre Ha akIIMOHePUTEe W MOTarT Jia ObIaT M3MOI3BaHN
3a M3IUIAlaHe Ha JUBHUJICHT, 32 YBEJIMUCHUE HA OCHOBHUS KallMTall, KaKTO M 3a IIOKPUBAHE Ha 3aryou.

ﬂeuo;ceuuemo HA OONBbIHUMETHUME pesepeu e Kakmo creosa:

2018 2017
BGN '000 BGN '000

Canno Ha 1 sinyapu 251,089 229,586
Pasnpenenena neyanba mpes roguHaTa 24,888 21,503
Canno na 30 ronu/ 31 nexemBpH 275,977 251,089
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Kbm 30 ronu 2018 r. uepaznpedenenama newanéa ¢ B pazmep Ha 29,254 x.B. (31.12.2017 r.:

46,687 x.11B.).

,ZZGLL?!C@HM@W[O HA Hepaa'npedeﬂeuama neuanba € KaKTo Cje/Ba:

2018 2017
BGN '000 BGN '000
Canno Ha 1 sinyapu 46,687 43,023
Herna neuain6a 3a roguHaTa (OpUrdHAIHO OTYETCHA) 25,027 42,239
TpaHcdep oT mpeoueHbYeH Pe3epB HA UIMOTH, MAIIMHU U 000PYABaHE 550 294
EdexTn ot npogagenn oOpaTHO M3KYIICHH aKIIHH - 479
Pasnpeenenrie Ha revanbara 3a pe3epBu (29,189) (25,328)
Pasmpenenenre Ha mevanbara 3a TUBHICHTH (13,821) (12,921)
AKTIOEPCKH 3aTyOH OT MOCTIECIBAIIN OICHKH - (497)
EdexTn oT BIIMBaHe Ha IBIIEPHO APYKECTBO - (602)
Canno na 30 1onu / 31 nekemBpu 29,254 46,687
Hemmna neuanba na akuyusn
2018 2017
CpenHo npeTersieH Opoit akuun 129,162,573 129,158,853
Hertna nevyan6a 3a roqunara (BGN '000) 25,027 32,807
Herna neuan6a na axius (BGN) 0,19 0,25
27. ABJIT'OCPOYHU BAHKOBH 3AEMUA
30.06.2018 31.12.2017
Buo Jozo6open ITaoexc /Jwvnzocpoun Kpamkxkocpou Oowo Mwnzocpoun Kpamkxkocpou Oowo
eanyma g cyma na a uacm Ha wacm a uacm Ha uacm
3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hneecmuyuonnu 3aemu
€BpO 32,000 15.04.2021 13,098 7,135 20,233 16,691 7,172 23,863
35
AZN 16.03.2021 22 11 33 - - -
565
€BpOo 25.10.2018 - 82 82 - 220 220
13,120 7,228 20,348 16,691 7,392 24,083

HOHy‘leHI/ITe HWHBCCTUIIMOHHU 3a€MHU B €BPO Ca JOTOBOPCHU IIPH JIMXBCH MPOLCHT OMPCICIICH Ha 0a3a

Tpu MeceueH EURIBOR muroc HapbaBka no 1,7 myHKTa, HO HE 1O — MaJIKoO OT 1,7 IMyHKTa U eTHOMECe4eH
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EURIBOR mitoc HagbaBka a0 1,7 myHkra, HO He mo — Maiko oT 1,7 mynkra (2017 r.: Tpu MmecedeH

EURIBOR mmtoc HambaBka 1o 1,7 myHKTa, HO He 110 — Maiko ot 1,7 mynkra u ennomeceder EURIBOR mutroc

HamOaBka 10 1,7 MyHKTa, HO HE IO — MAJIKO OT 1,7 myHKTa).

HOJ’Iy‘lCHI/IHT HWHBCCTHIIMOHCH 3a€M B a3ep6aﬁI[7KaHCKH MaHaTu € C (1)I/IKCI/IpaH JINXBCH IPOLICHT B

pasmep Ha 24,10 % (31.12.2017 r: HaMma).

B noi3a Ha 6aHKHTE KPeIUTOPH 3a 00E3MEUCHUS Ha TOCOUYCHUTE 3aCMHU Ca YUPCIICHHU:
e MHnoreku Ha HemBWKMMHU UMOTH ¢ OamancoBa croiHocT xbpMm 30.06.2018 r.:
(31.12.2017 r.: 40,895 x.11B.) (IIpunoosicenue Ne 13);

41,492 x.71B.

e Oco0enn 3am03W Ha MallMHA, CHOPBEKEHUS W O00OpyaBaHe C OallaHCOBa CTOWHOCT KBM
30.06.2018 r.: 16,724 x.1B. (31.12.2017 r.: 17,390 x.18.) (IIpunosrcerue Ne 13).
JloroBopure 3a ABITOCPOYHUTE DAHKOBY 3a€MHU ChIIbPXKAT KIIAy3H ¢ M3UCKBAHMS 32 MOIbP)KaHE Ha

OIpeaACICHA (1)I/IHaHCOBI/I CBbOTHOIICHMA. P’I)KOBOI[CTBOTO Ha JpPYKECTBOTO TCKYIIO KOHTPOJUpa

U3IIBJIHCHUCTO Ha TC3HU (1)I/IH3.HCOBI/I CbOTHOILICHMA B KOMYHUKaIHA CbC CbOTBETHATa 0OaHKa KpEAUTOP.

28. MACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvuu 6vpxy neuarvama koM 30 rouu / 31 1eKeMBpH ca CBBbP3aHU ChC CIICAHUTE

00eKTH B oT4eTa 32 GPMHAHCOBOTO CHCTOSIHUE!

Omcpouenu danvunu (nacusu)/axmueu eépemeHHa OaHBK epemenHa OaHbK
pasiuka Ppasiuka
30.06.2018 30.06.2018 31.12.2017 31.12.2017
BGN '000 BGN '000 BGN '000 BGN 000
HNmoTu, Mammam 1 000pyaBaHe 73,914 7,391 74,341 7,434
6 m.u. [Ipeoyenvuen pezeps 22,040 2,204 22,651 2,265
Hemarepuanau akTiBH 1,569 157 1,645 165
MuBecTHIIMOHHN UMOTH 6,586 659 6,026 603
6 m.u. [Ipeoyenvuen pezeps 187 19 187 19
BuosornuHm aKTUBH 26 3 26 3
O6w0 nacusu no omcpouenu OaHvYU 82,095 8,210 82,038 8,204
3a1bDKeHHUS] KbM MIEPCOHAla (7,772) 777) (7,204) (720)
Bsemanus (5,743) (574) (5,136) (514)
MarepuaiHu 3amacu (2,148) (215) (3,643) (364)
Hauucnenu 3anpmkeHns (197) (20) (359) (36)
[Mapuunu cpencraa (166) an (166) (17)
O6uy0 akmueu no omcpouenu Oanvyu (16,026) (1,603) (16,508) (1,651)
HerHu nacuBM 1o 0TCPOYEHH TAHBIH
BBbpPXY neyajabara 66,069 6,607 65,530 6,553
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HpI/I IMpU3HaBaHC Ha OTCPOYUCHUTC NaHBbUYHU AKTHUBU € B3CTa NPCABUJ BCPOATHOCTTA OTACIIHUTEC

pa3nuKK Aa mMarT OOpaTHO TPOSIBICHHE B OBJAEHIe M BH3MOKHOCTHUTE Ha MPYKECTBOTO Jla TEHEpHpa

JIOCTAaThYHA JaHbYHA I1e4aaoa.

W3menenueTo B canjoTo Ha oTCpodeHNTe naHbIM 3a 2018 roguHa e KakTo cienBa:

Omcpoyenu danvynu (nacueu)/axmueu

Wmotu, MaruHu 1 000py/IBaHe
Hemarepuannu aktusu
HNHBeCTUITMOHHN UMOTH
buonornunu akTuBM
3aabpIKEeHUs KbM IepcoHalia
Bzemanus

Marepuannu 3anacu
Hauucnenu 3aabixeHust
ITapuunu cpencrsa

Oonro

Omcpouenu oanvunu (nacusu)/aKkmueu

HNmoTn, Mamuan 1 0060pyaBaHe
Hemarepuannu aktuBu
MHBECTULIMOHHU UMOTH

Bbuonornunu aktuBu

Canoo na Ilpusnamu ¢ Ilpusnamu ¢ Ilpuznamu 6 Canoo na
1 anyapu 2018 omuema3a coocmeenus omuema 3a 30 1onu 2018
6ceodxeamnus Kanuman cobcmeenus
00x00 Kanuman u
meKkywama
OaHbUHA
deknapayusn
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(7,434) 22 - 21 (7,391)
(164) 8 - - (157)
(603) (56) - - (659)
@) - - - (©)
720 57 - - 77
514 60 - - 574
364 (149) - - 215
36 (16) - - 20
17 - - - 17
(6,553) (75) - 21 (6,607)
M3meHeHueTo B cangoTo Ha OTCpOYEHUTE nanblu 3a 2017 ronvHa € KakTo cienBa:
Canoo na Ilpusnamu ¢ Ilpuznamu ¢ Ilpusnamu ¢ Canoo na
1 anyapu 2017 omuemasa coOcmeeHusn omuema za 31 dexemepu 2017
6ceobxeamnus Kanuman coocmeenusn
00x00 Kanuman u
mexkywama
OaHvuHa
odeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(7,595) 118 - 43 (7,434)
(190) 25 - - (165)
(515) (88) - - (603)
1) ) - - ®)
590 130 - - 720

3aapiDKEHUS KbM IIepcOHana
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Bsemanus 685 (171) - - 514
MarepuaiHu 3amacu 413 (49) - - 364
Hauucnenu 3anbikeHus 26 10 - - 36
[Tapuunu cpencTa 17 - - - 17
O61mo (6,570) (26) - 43 (6,553)
29. MPABUTEJICTBEHU ®UHAHCUPAHUSA
[IpaBurencTBeHNTe (PUHAHCHPAHUS Ca IO CKJIIOYCHH IOTOBOPU C M3IMBIHWUTEHATA arcHIMs 3a
HaChpYaBaHE HA MaJKU M CPEIHM NPEInpusTvs 3a Oe3Bb3Me3/Ha (UHAHCOBA IMOMOI IO ONEpaTHBHA
mporpama ,,Pa3BuTHe Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara wukoHommka 2007-2013 r. u
oriepaTHBHA Mporpama ,,EHepruiiaa e)eKTHBHOCT .
Tabnmumara mo-moMy TpeAcTaBs MABIATOCPOYHATA W KPAaTKOCPOYHA YacT Ha  IONYYCHUTE
(uHaHCUpaAHUS IO BU/IOBE:
30.06.2018 31.12.2017
[wnzocpouna Kpamkocpouna Obuo /Mwnzocpouna  Kpamkocpouna Oougo
uacm uacm uacm yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[MpupobuBaHe HA MAIIUHU U
o0opyaBaHe 32 HOBO TaOJICTHO
TIpOM3BOACTBO 2,727 179 2,906 2,817 179 2,996
BHCI[pSIBaHe Ha NHOBAaTHBHU
NPOAYKTH B aMITyJIHOTO
TIpOM3BOACTBO 2,200 200 2,400 2,300 200 2,500
[MpupobuBane HA MAIIUHU U
00ypy/aBaHe 32 TEXHOJIOTUIHO
OOHOBJICHHE U MOJIEPHU3AIUS HA
Ta0JICTHO NPOM3BOACTBO 190 120 310 250 120 370
[punobuBane Ha 0OIIO0OMEHHN
MHCTANIAINMY 332 BEHTUIIAINS 1
KIIMMaTHU3AIUS 106 9 115 111 9 120
5,223 508 5,731 5,478 508 5,986

KpaTtkocpounata 4acT oT ()MHAHCHpaHHWATa i€ ObjJe NpH3HATA KAaTo TEKYL[ MPHXOJ Ipe3
crnenBamre 12 Mecena OT jarara Ha MHAMBUAYAIHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE U € TPEJICTaBeHa
KaTo ,,APYTH TeKyIu 3aabmkerns’ (ITpunosicenue Ne 36).
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30. ABJTOCPOYHHU 3AIBJIKEHUS KBM IIEPCOHAJUIA

ﬂbﬂeocpoqnume 3A0BIINCEHUST KM nepcorajia BKIIKOYBAT:

JIbAroCpovHH 3aIbIDKEHNS KbM IIEPCOHANIA IIPH TEHCHOHUPAHE
3a1b/HKEHUS TT0 IBATOCPOYHH TOXOIH 38 TAHTHEMHU
0010

,ZZ‘bJZZOCpO’{Hu 3A0BINCEHUS. KM nepconajia npu neHCcuorHupane

30.06.2018 31.12.2017
BGN '000 BGN '000
3,612 3,377

317 247

3,929 3,624

HLHFOCPO‘IHHTC 3aAbJDKCHUS KbM IIEPCOHAJIa IMTPU NEHCUOHHUPAHE BKIIIOYBAT CEramrHaTta CTOHMHOCT

Ha 3aIbJDKEHUETO HAa APYKECTBOTO 3a U3ILIAIAHE HA O663H.[6TGHI/I5{ Ha JiMia OT HacTHus NE€PCOHAJI KbM JaTaTa

Ha 0T4CTa 3a (1)I/IHaHCOBO CBCTOSAHHE TP HACTHIIBAHC HA IICHCUOHHA BB3pPacT.

Cowraacno Konekca Ha Tpyaa B bbiirapust BCceku CiIy>KnUTelN UMa IpaBo Ha 00e3IIEeTeHNE B pa3Mep Ha

JBe OpyTHH 3aIjIaTh MpH MEHCHOHUPAHE, a aKo € PadOoTHII MpH chIUs paboToaaren mpe3 nociegaure 10

roavHU OT TPyAOBHUA MY CTaXK, O6C3H16TGHI/ICTO € B pa3MCp Ha HIECT 6PYTHI/I 3arjiaTi KbM MOMCHTA Ha

nencuonupane. Tosa e rian ¢ nedunupanu qoxomu (Ipunoscenue Ne 2.22).

3a onpeaesnsiHe Ha TE€3H 3aAbJDKCHUS IPYKECTBOTO € HAPABUIIO aKTIOEPCKa olleHKa KbM 31.12.2017

T, KaTo € MOJI3BaJI0 YCIyTUTE Ha CEPTUPHULUPAH aKTIOEP.

H3MmeHeHneTo B ceramHaTa CTOMHOCT Ha 3aIbJDKCHUATA KbM nepcoHaia mpu NICHCUOHUPAHE € KaKTO

cicaBa:

CerammHa cTOHHOCT Ha 3aIbJKeHHETO Ha 1 sHyapu
Pazxoz 3a TekyI TpyoB cTax

Pasxoau 3a nuxBu

Hetna axTroepcka 3ary6a, IpusHara 1pes nepuona
[Inamanus npe3 roquHaTa

Edextu ot nocsensaiiy OreHKH Ha 33 /bJDKCHUATA KbM IIEPCOHANA TIPH
TIEHCUOHUPAHE B T.Y. OT:

Axmioepcku (neuanbu)/3a2you om npomenu 8 demozpagckume npeonosoNHceHus
Axmioepcku 3a2you om npomeHu 6v6 UHAHCOBUME NPEONONONHCEHUS
Axmioepcku 3a2you/(newanbu) om Kopekyuu, ObadiCawu ce Ha MUHAL ONUm

CerammHa cToiiHOCT Ha 3aabKeHHeTO KbM 30 1oHn/ 31 nekeMBpH

30.06.2018
BGN '000

3,377

31.12.2017
BGN '000

2,731

235

314
76
30

(271)

497

12
270
215

3,612

3,377

74



COPAPMA Al

IPUIOXEHUA KbM HHAUBUAY AJIHUSA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2018 r no 30.06. 2018 r

Hauncnenure cymu B oT4eTa 32 BCEOOXBATHHS JOXO/ IO IBITOCPOYHH JOXOIN HA TIEpCOHAja MPH
MIEHCUOHUPAHE Cca KaKTO CJIe/IBa!

Pasxon 3a TEKYII CTaX

2017
BGN '000

130

KoMmnonenTu Ha pa3xoauTe 1Mo 1mjiaHoBe ¢ ueq)mmpa}m A0XOAU,IIPU3HATU B

neyanabara wim 3aryéara (Ilpunosicenue Ne 7)

3aowaocenuss no Ova2coCcpouHU 0X00U 3 MAHMUeMU

130

Ksm 30.06.2018 r. B cToifHOCTTa Ha ABITOCPOUYHUTE 3aABIDKEHUSI KbM IIEpCOHAa Ca BKIIOYCHU H

317 x.B. (31.12.2017 r.: 247 x.1B. ¢ magexu ot 2019 r mo 2020 r), mpeAcTaBIABaIIK 33 b/DKEHUS KbM

[IEpCOHAJIA, CBBP3aHU C M3IUIAIIAHETO Ha TAHTUEMH 3a epuoj noseue oT 12 mecena ¢ nagex 2020 r u 2021

T.

31. KPATKOCPOYHHU BAHKOBHU 3AEMH

Buo eanyma

Hozoeopena
cyma

‘000

Banxoeu 3aemu (o6vpopaghmu)

neBa
neBa
neBa
neBa
eBpO

20,000
10,000
10,000

9,779
10,000

Yovnorcenu kpeoumnu nunuu

neBa
€Bpo

Oo01mo

10,000
5,000

Ilaoesic

21.05.2019
31.05.2019
31.12.2018
01.06.2019
31.10.2018

30.10.2018
31.08.2019

30.06.2018 31.12.2017
BGN'000 BGN'000
19,873 11,775
10,002 2,860
10,000 10,001
9,729 -
7,301 13,614
56,905 38,250
8,095 9,244

- 5,594

8,095 14,838
65,000 53,088

[Mony4yeHuTe GaHKOBM 3a€MH B €BpO Ca JIOTOBOPEHH NPHU JIMXBEH MPOLEHT, OIpesielieH Ha 0aza

eqaomecedeHn EURIBOR mroc HambaBka o 1.7 myHKTa, HO HE TIO- MaJIKO OT 1.7 MyHKTa B €JHOMECEUCH

EURIBOR mmtoc HagbaBka 10 1.5 myHkTa, a 3a Te3u B eBa — TpuMmeceueH SOFIBOR mroc 1.3 myHKTa, HO

He 1o — Manko ot 1.45 nmynkra, eqaomeceuen SOFIBOR miroc 1.3 myHkTa, HO He o-Majiko oT 1.3 myHkTa,

ennomeceded SOFIBOR mmoc 1.3 mynkra, ennomeceuer SOFIBOR mmtoc 1.45 myHkTa M eqHOMEcedYeH

SOFIBOR muttoc 1.25 myrkra (2017 r.: ennomeceuen EURIBOR mmroc Hagbaska 10 1.7 myHKTa, HO HE IMO-
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Manko ot 1.7 mynkra u egHomeceden EURIBOR mmroc nagbaBka mo 1.5 myHKTa, a 3a Te3u B JieBa —
tpuMeceueH SOFIBOR mumoc 1.3 myHkTa, HO He 110 — Masko ot 1.45 myHkra, enHomecedeH SOFIBOR mroc
1.3 nynkra, HO He mo-Manko ot 1.3 myHkra, egHomecedeH SOFIBOR mmoc 1.5 myHkTa, eqHOMecedeH
SOFIBOR mutoc 1.45 nmynkra u ennomecedeH SOFIBOR muttoc 1.25 nynkra ). Kpenutute ca 3a 000poTHH
CpeACTBa.

UYact ot ycBOEHUTE KpeauTH ca mof popmara Ha OaHKOBH rapaHIiuy, n3naiaenn B mon3a Ha H30K u
JocTaBuuiM B pasmep Ha 197 x.B. (31.12.2017 r.: 350 X.JIB) 3a HOKpPHBAHE HA 3aIbIDKEHHS.

B mos3a Ha OaHKUTE KPETUTOPH 3a 00e3MeUeHIe Ha MOCOUEHHUTE TTO-TOPEe 3a€MH Ca YUPEICHH:
 MInoTeku Ha HEABMKMMH UMOTH ¢ OaancoBa crorHocT kbM 30.06.2018 r.: 31,809 x.1B. (31.12.2017
r.: 32,347 x.118.) (Ilpunosicerue Ne 13 u Ipunoscenue Ne 15);
o Ocobenn 3an03u Ha:
- MallMHU ¥ o0opyzaBaHe ¢ GamancoBa croriHocT kbM 30.06.2018 r. 13,926 x.B. (31.12.2017 1.
16,950 x.1B.) (ITpunoswcenue Ne 13 u Ipunoscenue Ne 15);
- MaTepHaJIHH 3amacu ¢ banancosa croiHocT kbM 30.06.2018 r.: 36,523 x.18. (31.12.2017 r.: 30,042
x.J1B.) (Ilpunoosicenue Ne 21);
- B3eMaHHA OT CBBbP3aHH NpeAnpuaTus ¢ 6anancosa croitnoct kbM 30.06.2018 r.: 58,671 x.1B.
(31.12.2017 r.: 44,726 x.118.) (IIpunoscenue Ne 22);
- TBHProOBCKH B3eMaHHA ¢ O6anmancosa croitHocT kbM 30.06.2018 r.: 23,430 x.oB. (31.12.2017 1.:
21,393 x.11B.)(Ilpunoosicenue Ne 23);
- THPTOBCKH B3eMaHUsI OT TPETH JIMIA Ha IBIIEPHO APYkKecTBo ¢ OanancoBa ctoiHOCT KbM 30.06.2018
r.. 7,823 x.a8. (31.12.2017 r.: 7,823 x.11B.).
JToroBopuTe 3a KpaTKOCPOYHU OAHKOBU 3aMHU ChIBPXKAT KJIay3H C H3UCKBAHUS 32 MMOIbP)KAHE Ha
omnpezeneHd (UHAHCOBH CHOTHOMICHUS. PBKOBOACTBOTO Ha JAPYKECTBOTO TEKYIIO KOHTPOJIHpA

W3IIBITHEHUETO Ha Te3W (PMHAHCOBH CHOTHOIIIECHHS B KOMYHUKAIUS ChC ChOTBETHATAa OaHKa KPEUTOP.
32. ThPI'OBCKHU 3AIBJIKEHUSA

przoeacume 3a0bJdICeHs] BKITFOYBAT:

30.06.2018 31.12.2017

BGN '000 BGN '000

3aabIDKEHNST KBM TIOCTABYHIIN 5,145 7,506
[Nony4enu aBancu 206 63
0010 5,351 7,569
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3aodvaocenusma kom Oocmaeuuuu Ca KaKToO CJI€aBa:

30.06.2018 31.12.2017

BGN '000 BGN '000

3abDKEHUS KbM JOCTABYMIN OT 4y:KOHMHA 3,484 5,418
3abIDKEHUS KbM JIOCTABYMIIM OT CTpaHaTa 1,661 2,088
(013711(1) 5,145 7,506

3abDKCHUSITa KbM JIOCTABYMIIM Ca TEKYIH, OC3IMXBCHU U ca 32 MOJYYCHH MaTepHaId U YCIyTH.
3ampinkeHusaTa B eBa ca B pasmep Ha 1,661 x.mB. (31.12.2017 r.: 1,993 x.1B.), B eBpo ca 2,734 X.jB.
(31.12.2017 r.: 3,266 x.11B.), B maT.qoxapu — 750 x.;B. (31.12.2017 r.; 2,243 X.11B.), B ITOJICKH 3JI0TH — HAMA
(31.12.2017 r.: 1 x.B ) u B Apyru Baiytu — Hsma (31.12.2017 r.: 3 x.;1B.)

OOW4aliHUAT cpelieH KpeAUTEH TIEPHO/, 38 KOWTO HE ce HAYMCIISBA JINXBA 110 THPTOBCKH 3aIbJKCHUS
e 180 nuu. Ipy>kecTBOTO HsIMa NPOCPOUYEHHU ThPIOBCKH 3aAbJIKCHUSL.

Tonyuenume asancu om KaueHmu ca TEKYIIH U ca 3a MpoJak0a Ha roToBa NpoayKIus.OT TSX B €BpO
ca 145 x.B. (31.12.2017 r.: 37 x.nB.) ¥ B matcku ponapu — 61 x.uB8 (31.12.2017 r.: 26 x.J11B.).

JpyXecTBOTO MMa MPEIOCTABCHH ACTIO3UTH U OAHKOBH TapaHIMK KaTo 00C3MEeUCHNUS Ha 3aIbIDKCHUS
KBbM JIOCTaBYHIIH 110 ThPrOBCKU CIeNKU B pasmep Ha 395 x.B. (31.12.2017 r.: 497 x.1B.) (IIpunoocenue No
24 b u Ipunoxcenue Ne31).

33. 3BAABJIKEHUS KbM CBbP3AHU NPEAINIPUATUS

30.06.2018 31.12.2017
BGN '000 BGN '000
3aabiKEHUs! KbM APY>KECTBA OCHOBHU aKLIMOHEPU 6,921 21
3aabIKEHUS KbM JBIIEPHU MPEATPUSITHS 1,292 1,059
3abIDKEHUS KbM JPYKECTBA CBBP3aHU Upe3 KIHY0B
YIPaBJICHCKH MEePCOHA 239 269
JIpyrH CBBpP3aHU JTUIA 9 -
3abIDKEHUS KbM JIPYKECTBA CBBP3aHU YpE3 OCHOBEH aKIIMOHED - 403
Oouro 8,461 1,752
3aovnoicenusima koM c8vbP3aHU NPEONPUSMUSL NO 8U006€ Ca KaKTO CIIC/Ba:
30.06.2018 31.12.2017
BGN '000 BGN '000
3aabKeHus 3a QUBUIEHTA 6,910 -
JlocraBka Ha yciyru 1,361 1,222
3aabIDKEHHS 3a I0CTaBKa Ha MaTePUAIIHU 3aacH 88 493
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3aabKEeHUs 110 aBaHCH 75 -
3aabiKEHUS 32 JOCTABKa Ha IBATOTPAMHUA aKTUBU 27 37
Oouro 8,461 1,752

TBproBekuTe 3aIBIDKEHHUS KBM CBBP3aHU TNPEONPHATHA ca TEKymn U Oe3nuxBeHH. JleBoBHTE
3aIb/DKEHH ca B pasMep Ha 8,408 x.is. (31.12.2017 r.: 1,653 x.1B.), B eBpo — 10 x. 1B (31.12.2017 1.: 78 X.
JIB) ¥ B TOJICKH 3710TH — 43 X.1B. (31.12.2017 r.: 21 x.;1B.).

OOWYaiHUAT CpeieH KPESAUTEH MEPHO/I, 32 KOWTO HE CE HAUMCIIsIBA JIMXBA [0 ThPTOBCKHU 33 bIKCHUSI
KbM cBbp3anu una e 90 gau. [[pykecTBOTO HAMA MPOCPOUEHH THPTOBCKHU 3abIDKEHHS KbM CBBP3aHH JIHIIA.

Jpy’>KeCTBOTO MMa MHPEIOCTaBEHH JEMO3UTH KaTo 00e3MedeHHs Ha 3aIbJDKEHHS KbM CBBP3aHU
NPEANPUSTHS 110 THPTOBCKH cIeNKU B pa3mep Ha 213 x.aB. (31.12.2017 r.: 243 x.nB.) (IIpunoscenue Ne 19).

34. SATBJIKEHMS 3A TAHBINA

ﬂaHb'—lHume 3a0bJIdICeHs BKITIOYBAT:

30.06.2018 31.12.2017

BGN '000 BGN '000

JlaHbliy BBPXY JOXOAMUTE Ha (PU3UUECKUTE JIUIIA 460 524
JlaHBITN BBPXY Pa3XOIHTE 173 462
JlaHbK BbpXY TUBUICHT 97 -
KoprnopatruBen manpk - 443
O6mo 730 1,429

Jlo narara Ha U3IaBaHE HA HACTOSIIMSI OTYET Ca U3BBPIICHU PEBU3MU U MIPOBEPKH KAKTO CIIC/BA:
na Cogpapma A/l (kamo npuemaiio Opysicecmeo)

e 1o JJIC —no031.12.2011r,;

e IIbJIHA JAaHbYHA peBu3us — 10 31.12.2011 r.;

o Hammonanen ocurypurenes uactutyt — 10 30.09.2013 r.
na Bvaeapcka posa — Cesmononuc A (kamo erusauo Opysicecmeo)

e 1o JJIC— nmo31.12.2014 r.;

e IIbJHA JAaHbYyHA peBu3us — 10 31.12.2013 r,;

« Hammonanen ocurypuresnes nHCTUTYT — 10 31.12.2013 r.
na Meoura Al (kamo erusauio Opyscecmeso)

e 1o IJIC— o0 31.01.2013 r;

e IIbJHA JAaHbyHA peBu3us — 10 31.12.2002 r.;

« Hammonanen ocurypurenesn nacTutyT — 10 31.01.2016 .

ﬂaH’B‘IHa peBU3KUA CE€ U3BHPIIBA B IMNCTroAUMIICH CPOK OT M3TUYAHC HaA roavHara, Ipe3 KOATO €
noAgaZacHa AaHbyHATa ACKJIApalus 3a CbOTBETHOTO 3aAbJIZKCHHC. PeBusznsara NOTBBPIKAaBa OKOHYATCIIHO
AAHBYHOTO 3aAbJDKCHHUEC Ha CBHOTBECTHOTO [APYKECTBO - AAHBYHO 3aABJDKCHO JIMIEC, OCBEH B HU3PUYHO
MNPpEABUACHUTE OT 3aKOHOAATCJIICTBOTO CilIydau.

78



CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAY AJIHUSA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2018 r no 30.06. 2018 r

35. 3BAABJIKEHUS KBM IIEPCOHAJIA U 3A COIIMAJIHO OCUTYPAABAHE

3aovnoicenusima Kkom nepcoHala u COyuaIHomo ocucypAasaHe ca KakTo CjacaBa:

30.06.2018 31.12.2017

BGN '000 BGN '000
3arbDKeHYs KbM MIEpCOHaa, B T.4.. 8,856 5,915
manmuemu 4,526 3,328
HAYUCIeHUst 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCcKu 1,960 1,306
MeKYWU 3a0bINCEHUS 1,199 1,281
niaawanus Ha 6aza axyuu (Ilpunosicenue Ne 26) 1,171 -
3abIDKEHMS TI0 COITUATHOTO OCUTYpSIBaHE, B T.4.: 1,165 1,257
MeKYuu 3a0bIHCEHUS 816 1,041
HAYuCleHus 3a Henoa36aHu KOMREHCUpyemu OmmnycKu 349 216
0610 10,021 7,172
36. IPYTU TEKYIIU 3AABJIKEHUSA
llpyeume mexyugu 3a0v0iceHsi BKIFOYBAT:
30.06.2018 31.12.2017
BGN '000 BGN '000
3aapiDKEeHNE 3a TUBUIEHTH 6,992 184
[MpaBurencrBenu punancupauus (IIpuroscenue Ne 29) 508 508
[Ipuckaenu cymu 1o chAeOHU n1ena 317 303
Y ApBKKU OT paOOTHUTE 3aIlIaTh 190 204
3aabIKEHUS IO MOTYYEHH JIETIO3UTH KaTO TapaHIuU 24 24
Oo6mr0 8,031 1,223

37. YCJIOBHU 3AABJKEHUSI U AHTAYJKUMEHTH

3Hauumennu HeOMMeEHAEMU 002060PU U AH2AIICUMEHMU

Jpy’XecTBOTO € MOTY4IHIIO IPAaBUTEICTBEHN (DMHAHCUPAHUS 10 OTIEpaTHBHA Mporpama ,,Pa3zsuTie Ha
KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obirapckata uxoHomuka” 2007 — 2013 r. m omepaTuBHa mporpama
,EHepruitna edexruBHoct” (/Ipunoocenue Ne 29 u Ilpunooscenue Ne 36), cBbp3aHH C TEXHOJOTMYHO
OOHOBJICHWE W MOJICPHM3AIMsI Ha TaOJNETHO IPOW3BOJICTBO, BHEAPSIBAHE HA WHOBATUBHU TPOJYKTH B
aMITYJTHO ITPOM3BOCTBO U MpH100rBaHe Ha 00III000MEHHH MHCTAJAINH 38 BEHTHJIAINS ¥ KIMMaTH3a1Ns TPU
MPOU3BOJICTBO Ha MEAUIIMHCKH IPORYKTH (IIpunoscenue Ne 13). JIpyKeCTBOTO € TIOEII0 aHTQ)KUMEHT 32 CPOK
OT 5 TOIMHM CJIeJ NPUKIIOYBAHETO HAa CHOTBETHUTE NPOEKTH Ja HE NPETHPISABAT 3HAYMMH H3MEHEHMS,
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3acsraily ChIIHOCTTA U YCIOBUSATA 32 U3MBJIHEHUE WK MOPAXKIAIX HEOMPABIaH! U3TOIU 3a APYKECTBOTO,
KaKTO ¥ M3MEHEHHs, IPON3THYAIIN OT MPOMSHA B XapaKTepa Ha COOCTBEHOCTTa HA MPHUIOOUTHTE aKTHBH,
cBbp3aHu ¢ (uHaHCHMpaHeTo. llpy HeW3HbIHEeHWE Ha Te3W HM3CKBAaHWS NpPENOCTaBeHUTE (HHHAHCHPAHUS
MOJJIeXkKAT Ha Bh3cTaHOBsABaHE. KbM naTara Ha U3rOTBSHE HA OTUYETA BCUYKHU U3UCKBAHUS IO JOTOBOPUTE Ca
CIHa3eHM.

Hopblmmeﬂcmea u npedocmaeenu capanuyuu

JpyXecTBOTO € CHITBHKHUK IO TOJXY4YeHH OaHKOBM KPEIWUTH, W3MaJeHH OaHKOBM TapaHINH,
CKJIFOYEHH JIM3HHTOBY JOTOBOPH KAKTO M € TapaHT Mpen OaHKH U JOCTABYHIIM Ha CIEIHUTE IPY>KEeCTBa:

JApyxecTBO Ilepuoa Ha Bun Jorosopen

Pa3mep Ha
nagex BaJIyTa pa3mep rapanTHpana

cyMa KbM
OpuruHansa 30.06.2018
BallyTa BGN'000 BGN'000
Codapma Tpeitauar AJ] 2018 r-2024 . €Bpo 71,006 138,874 111,676
Codapma Tpeiigunar AJl 2018 r-2024r JIcBa 30,732 30,732 28,035
Codapma Umotu AJICUL] 2024 r. €BpO 22,619 44,240 19,479
Buramunaun OAO 2018 r €BpO 7,000 13,691 1,267
buodapm Nnxenepunr AJ] 2019 neBa 4,250 4,250 994
Munepankomepc AJl 2018 r—2021r neBa 726 726 597
EneprounBectMbHTC AJ] 2020 JIeBa 2,000 2,000 250
Mowmuna kpernoct AJl 2019r JeBa 500 500 181
Bera ®apma A/l 2018 r JIeBa 1,000 1,000 132
Oomo 162,611

JIpy»ecTBOTO € MPEeI0CTABUIIO B 1MOJI3a HA OAHKH MO MOJYYCHU 3a6MH OT CBbP3aHHU JIUIIA, CICTHUTE
00e3neYeHMS:

) 1o 3aemMu Ha ObUePHU OPYHCeCMEd.

e MIIOTEKH HA HEABWXAMHA HUMOTH ¢ OamancoBa croiiHocT kbM 30.06.2018 r.: 10,122 x.isB.

(31.12.2017 r.: 10,231 x.118.) (TIpunoswcenue Ne 13);

e 0COOCHHM 3aJ103U Ha:

- MamMHU U 00opyaBaHe ¢ OanancoBa croiHocT KbM 30.06.2018 r.: 10,053 x.B. (31.12.2017 r.:
10,370 x.1B.) (IIpunoscenue Ne 13);

- MaTepHaJIHU 3amacu ¢ 6anancosa ctoiHocT kbM 30.06.2018 r.: 17,000 x.;18. (31.12.2017 r.: 17,000
x.JB.) (TIpunoowcenue No 21);

- TBPrOBCKH B3eMaHus ¢ OamancoBa croiiHocT kbM 30.06.2018 r.: 11,735 x.mB. (31.12.2016 r.:
11,735 x.nB.) (IIpunoscernue Ne 23).

80



CODPAPMA Al
IPUIOXEHUA KbM HHAUBUAY AJIHUSA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2018 r no 30.06. 2018 r

38. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOnyaifHaTa cu CTONAHCKA JICHHOCT APYKECTBOTO MOXKE Ja ObJIe U3JI0KECHO Ha Pa3InuyHu
(hMHAHCOBH PUCKOBE, HAl-BAXKHUTE OT KOUTO Ca: MTA3apeH PUCK (BKIFOYBAII BAIYTEH PUCK, PUCK OT TIPOMSIHA
Ha CIpaBeUIMBaTa CTOMHOCT M IIEHOBH PHCK), KPEAWTEH PHUCK, JIMKBUIEH PUCK W PUCK HAa JIMXBEHO-
00BBp3aHu mapuyHu noronu. OOIIOTO ympaBieHHE Ha pucka € (POKyCHpaHO BBPXY TPYAHOCTHTE MpHU
MPOrHO3MpaHe Ha (PUHAHCOBUTE IMa3apyd W JOCTUTAHE MUHUMHU3WPAHE HA MOTCHIMATHHUTE OTPUIATCIIHU
e()eKTH, KOUTO MOTAT JIa CE OTPa3sT BhPXYy (DMHAHCOBHUTE PE3YJITATH U ChCTOSHUE HA JPYKECTBOTO.

Tekymo QuHAHCOBUTE PHCKOBE c€ WACHTU(HUIIUPAT, W3MEpBAaT M HAOIIOAAaBAaT C TIOMOIITA Ha
pa3IMYHU KOHTPOJHA MEXaHW3MH, BHBEICHH, 32 Ja C€ OIpPENeNiT aJeKBaTHH IIEHW Ha TPOMYKTHUTE U
YCIYTUTE Ha PYKECTBOTO U HA MPUBJICUCHUS OT HETO 3a€MEH KaIlUTaJl, KAaKTO U JIa CE OILICHAT aJICKBATHO
Ma3apHUTE OOCTOSATEIICTBA HA MPABEHUTE OT HETO MHBECTUIIMU U (POPMUTE 3a MOIIbpPKAHE Ha CBOOOIHUTE
JUKBHUIHU CPECTBa, 0€3 Ja ce A0ITyCcKa HeolpaBIaHa KOHIICHTPAIHs Ha TaJieH PUCK.

YmpaBrneHHEeTo Ha PHUCKA C€ OCHINECTBIBA TEKYI[O OT PHKOBOJACTBOTO Ha APYKECTBOTO CHIIIACHO
MOJIMTUKATA ompenesieHa or CbBera Ha aupekTopuTte. [locaeHUAT e Ipue OCHOBHU MPHHIIMIT 3a 00II0TO
yhpasiicHHe Ha (QUHAHCOBHS PUCK, Ha 0a3aTa Ha KOWTO ca pa3pa0OTEeHM KOHKPETHH INpOLEAypH 3a
yIpaBleHHe Ha OTAEIHUTE CIIEU(PUIHNA PUCKOBE, KaTO BATYTEH, IIEHOBH, JINXBEH, KPEAUTEH U JTUKBUJCH, U
3a pUCKa MPU H3IIOJI3BAHETO HA HEACPUBATUBHYI NHCTPYMEHTH.

Karteropnu ¢puHaHCOBY HHCTPYMEHTH:

Dunancoeu aKkmueu 30.06.2018 31.12.2017

BGN '000 BGN '000
Dunancoeu akmusu Ha paznoaoHceHue U 3a npooax3coa 6,674 7,206
HUneecmuyuu na pasnonosicenue u 3a npooasicoa (6 axyuu) 6,674 7,206
Kpeoumu u é3emanusn 149,991 125,454
Lvazocpounu 63emanus om c8bp3anu npe@npwzmmz 22,971 21,583
Hpyeu ovncocpounu 63emanus 4,740 4,210
Kpamxocpounu e3emanusi om cevpsanu npeonpusimus 95,424 74,920
Tvpeoscku e3emanus 23,430 21,393
Hpyeu e3emanus 3,426 3,348
[lapwunu cpepcTBa U MAPUYHN €KBUBAJICHTH 2,886 3,216
00110 (PUHAHCOBU AKTHBH 159,551 135,876
Dunancoeu nacusu 30.06.2018 31.12.2017

BGN '000 BGN '000
Bankoeu 3aemu 85,348 77,171
Jvreocpounu bankosu 3aemu 13,120 16,691
Kpamxocpounu banxoeu 3aemu 65,000 53,088
Kpamxocpouna uacm na ovaeocpounu banxosu 3aemu 7,228 7,392
/Jlpyzu 3a0vnicenus 20,864 9,769
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TopeoscKu 3a0baXHCEHUS KM C8bP3AHU TUYA 8,386 1,752

Tvpeoscku 3a0vdiceHus 5,145 7,506

Lpyeu 3a0vrocenust 7,333 511

O06110 puHAHCOBM MACUBH MO0 AMOPTH3HPAHA CTOIHOCT 106,212 86,940
Banymen puck

JpykecTBOTO M3BBHPINBA CBOSTA JCUHOCT MPH aKTUBCH OOMCH C UYKICCTPAHHU JTOCTABUHUIIM U
kiueHTy. [lopaju ToBa TO € M3II0KEHO Ha BaIyTEH PUCK, OCHOBHO CIIPSIMO IIATCKUS Joiap. J{pykecTBOTO
JOCTaBsI 4YacT OT OCHOBHUTE CH CYPOBHHHU M MAaTepUalld B IMATCKU JOJapH. BalyTHUST PHCK € CBBP3aH ¢
HETaTHBHOTO JIBH)KCHHE Ha BAIYTHUS KypC HA IMATCKHS JOJIAp CHPSAMO OBITapcKHs JIEB NPH ObJCHIUTe
CTONIAHCKU OTepaluy, M0 MPU3HATHTE BaTyTHH AKTHBH W TACHBU, W OTHOCHO HETHWTE WHBECTHIMH B
qy)KIECTPAHHU JAPYKECTBA.

OcrananaTa 4acT OT ONEpalMUTe Ha JAPYKECTBOTO OOMUYANHO ca JCHOMUHHPAHHU B OBJITapCKH JieBa
u/viu B eBpo. JIpyKeCcTBOTO peanu3upa 4acT OT CBOSITa TOTOBA MPOAYKIMS B Pycus B €BpO U 110 TO3U HAUWH
CIIMMHUHUPA BallyTHHUS PUCK, CBBbp3aH ¢ oOe3lleHKara Ha pyckara pybma. B eBpo ca JeHOMUHHpaHU U
pasdeTHTe ¢ IbIIEPHUTE APYXKECTBA B YKpaiiHa. Berpeku ToBa BbB Bpb3Ka ¢ HECTAOMITHOCTTA B Ibp)KaBaTa
1 o0e3IeHKaTa Ha YKpauHCKaTa IPUBHA, C [e)l MUHUMHU3UpaHe Ha BaJTyTHHS PHCK, IPYKECTBOTO MPOBEKIA
Yype3 JIBIICPHUTE CH APYKECTBA BalTyTHA IMOJMTHKA, BKIIOYBAIA HE3a0aBHO INMPEBAIyTHPAHE B €BPO Ha
MNOCTBHIUVICHHATA B MECTHA BajlyTa, KAaKTO M 3ajlaraHC Ha IIO0-BHUCOKHM TBPIOBCKU HAAUCHKU C LECI
KOMIICHCHpaHe Ha EBEHTYaJIHa ObJieina o0e3lieHKa Ha IPUBHATA.

3a KOHTpOJNHMpaHE Ha BANYTHHS PHCK B JIPY’KECTBOTO WMa BbBElIcHA CHUCTEMa Ha IJIAHUpaHEe Ha
JOCTaBKUTE OT BHOC, 3a MPOJAKOWTE B UYXKACCTpAaHHA BalyTa, KAKTO M TPOLEAYPU 32 EKEIHEBHO
HAOJIO/ICHUE HA JBWKCHHATA BBHB BAJTYTHHUS KypC HAa NIATCKUS J0Jap M KOHTPOJ BBPXY MPEACTOSIIN
TUTAIAHuS.

AKTHBUATE W TIaCUBUTE, JICHOMHHHMpaHM B OBJTapCKH JICBOBE U 4YyXJECTPaHHA BajlyTa ca
MpeJCTaBeHH, KaKTO CIIe/IBa:

30 ronu 2018 2. B USD B EUR B BGN B Ipyra Oo61mo
BaJIyTa
BGN

BGN '000 BGN 000 BGN '000 '000 BGN *000

DUHAHCOBU aKTUBHU Ha Pa3IoJIOKEeHUE

1 3a mpojaxoa 357 1,654 4663 - 6,674
B3emaHus v IPeJOCTABEHU 3aEMH 3,580 73,008 73,402 1 149,991
[MapuuHu cpeicTBa U NAPHUUHH

€KBHBAJICHTHU 400 1,608 840 38 2,886
OO0u10 puHAHCOBH AKTHBH 4,337 76,270 78,905 39 159,551
BankoBu 3aemu - 27,616 57,699 33 85,348
Hpyru 3abikeHust 1,055 2,767 16,999 43 20,864
OO0u10 puHaHCOBH NACHBH 1,055 30,383 74,698 76 106,212
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31 oexemepu 2017 2. B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa
BGN '000 BGN'000 BGN‘'000 BGN'000 BGN '000

dHuHAHCOBH aKTHBH HA Pa31noOJIOKEHNE

U 3a mpojaxoa 770 1,826 4,610 - 7,206
B3eMaHus v mpeocTaBeHN 3aeMHU 4,029 70,128 51,296 1 125,454
[MapuuHu cpencTBa ¥ NAPHUYHH

€KBUBAJICHTH 376 457 2 315 68 3,216
O0mo ¢pruHaHCOBU AKTUBH 5,175 72,411 58,221 69 135,876
Bankosu 3aemn - 43,291 33,880 - 77,171
JpyTH 3aIbIDKEHUS 2,534 3,367 3,843 25 9,769
O06wmo ¢puHaHCOBU MACHBH 2,534 46,658 37,723 25 86,940

Ananusz na eajlymuama 4yecmeumeinocm

EdexTbT oT BanyTHaTa uyyBcTBUTENHOCT Ipu 10 % yBennueHue/HamMaaeHue Ha TEKyLUTe OOMEHHU
KypCcOBE Ha OBJTapCKHUs JIEB CIPSIMO INATCKUS JOJAp U CHPSMO JIPYTMTE BAIYTHH EKCIIO3WUIMH Ha 0a3za
CTpYKTypaTa Ha BallyTHHTE aKTHBU W TMAacWBH KbM 31 MapT W MpH NPEANOJOKECHUE, Y€ CE HTHOpUpa
BIMSHUETO HA OCTAaHAIWTE NPOMEHJIMBU BEIMYMHH € W3MEPEH M TNPEJCTaBeH KaTo BIHMSHHE BBPXY
(bvHAHCOBHSA PE3YATAT CiIe]] OOJIarane ¢ NaHbIM U BbPXY COOCTBEHHS KAITUTaI.

usD

30.06.2018  30.06.2017
BGN '000 BGN '000

®wuHaHCOB pe3ynrar + 295 334
Harpynanu nevanou + 295 334
®DUHAHCOB pe3yaTaT - (295) (334)
Harpynanu nevanou - (295) (334)

[Tpu yBenmuenue ¢ 10 % Ha Kypca Ha MIATCKUS JOJAp CHOPSAMO OBITAPCKUS JEeB KPaHHUAT e(heKT
BBPXY Ievandara Ha ApyxecTBoTo (cien oonarane) kpM 30.06.2018 r. 6m 6mn yBenmuenue ¢ 295 x.s. (1,18
%) (30.06.2017 : B mocoka yBenuuenue B pasmep Ha 334 x.B. (1,02 %). Cemuar cToHHOCTEH edeKT Oou
HMMaJIo ¥ BbPXY COOCTBEHHS KaluTall — KOMIOHEHT ,,Hepa3npe/esieH  neyanom’ .

[Tpu namanenwue ¢ 10 % Ha Kypca Ha MIATCKUS A0JIAp CIIPSIMO OBJITapCKHUst JIEB KPAUHUST e(heKT BbPXY
nedanbaTa Ha Ipy>KeCTBOTO (ciiex obnaraHe) Ou O paBeH U PeUUIPOUYEH Ha IOCOYEHUS M0 — rope pe3yJiTar
[IPY YBEIUYCHHUETO.

BimsiareTo Ha ocTaHanuTe BAyTH (M3BHH 1. 7oJap) mpu 10 % yBenmueHne Ha KypCOBETE UM CIIPSIMO
OBATapCKus JIEB € He3HAUYMTENIHO BhPXy Medanbara Ha ApyxkecTBOTO (ciex obmarane). KpalHusar edext
BbpXy Hes kKbM 30.06.2018 r. e B mocoka Hamanenue B pasmep Ha 1 x.iB. (0.01 %) (30.06.2017 r.: Hama).
EdexTpT BBpXy CcOOCTBEHMS KalMTaJl € Ha ChlaTa CTOMHOCT M B NOCOKA YBEIWYCHUE /HAMaJleHHE U
peduiekTHpa B KOMIIOHEHT ,,HATpyTaH! revanoun’.
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PBKOBOICTBOTO € HA MHEHUE, Y€ TIOCOUCHUS ITO-TOPE aHATN3 Ha BATyTHATa YyYBCTBUTEITHOCT Ha 0a3a
OamaHcOBa CTPyKTypa Ha BAJyTHHTE aKTHBH W TACHBH OTpa3sBa W BaJyTHaTa YyBCTBUTEIHOCT Ha
IpY>KECTBOTO TIpe3 TOAMHATA.

Lenosu puck

JpyXecTBOTO € N3I0KEHO OT €]Ha CTpaHa, Ha IIEHOBH PUCK OT ABa (aKTopa:

a) eBEHTYaIHO HapacTBaHEe Ha JOCTABHUTE IIEHN HA CypOBUHHUTE M MaTepUaIUTE, TOKOIKOTO Haa 80 %
OT M3IIOJI3BaHUTE CYPOBHUHHU Ca OT BHOC 1 3aeMaT cpearo 50 % oT pa3xomuTe 3a MPOU3BOACTBO; U

0) HapacTBalaTa KOHKYPSHIIMS Ha OBIrapckus (papManeBTHUYCH Iaszap, HaMHUpaIla OTPaKEHHE U B
LICHHUTE Ha JICKapCTBaTA.

3a MHUHHMH3WpaHE HAa TOBa BIHMSHHE APYXKECTBOTO Tpwiara (upMeHa CTpaTerws, Melsa
ONTUMH3UpPAaHE Ha MPOWM3BOACTBEHUTE Pa3XO[H, BATHAWPAHE HA AITEPHATHBHHU JIOCTABYUIA IpEAJIaraiiu
W3rOJTHA THPTOBCKH YCJIOBWS, Pa3lIMpsSBAHE HAa HOMEHKIATypara 4pe3 pa3paboTBaHe Ha HOBH 3a Iazapa
TCHCPHUYHU IIPOAYKTH X HE Ha IMTOCJIICAHO MACTO 'bBKaBa MapKETHHI'OBA X IICHOBA IMOJIMTHUKA. L[CHOBaTa IIOJINTUKA
¢ (DyHKOUS OT TpH OCHOBHH (haKTopa - CTPYKTypa Ha pa3xoAuTe, [IEeHH Ha KOHKYPEHTH U TOKyIaTellHa
BB3MOXKHOCT Ha TIOTpEOUTEIHTE.

Ot apyra cTpaHa, IPY>KECTBOTO € M3JIO)KCHO Ha IICHOBU PUCK I10 OTHOIICHUE Ha TPUTEKABAHUTE OT
HETO aKIMH, KIacH(HUIUPAHU KaTO MHBECTHILIMH Ha Pa3MoJIoKEHHEe U 3a IpoAaxOa. 3a 1enTa pbKOBOJICTBOTO
CJIeMV W aHAM3Wpa BCHUYKH MPOMEHHW Ha Ta3apa Ha [IEHHU KHIKA, KAKTO M W3MO0JI3Ba KOHCYITAHTCKHUTE
YCIIyTH Ha €IWH OT Hali-aBTOPUTETHUTE B CTpPaHATA MWHBECTUIIMOHHU MOCPEIHHUIN. J(OMBIHUTETHO, KbM
HACTOSIIUS eTall, TOpaAu HKOHOMUYecKaTa U (PMHAHCOBa KpU3a, PHKOBOJCTBOTO € B3€JIO PELICHHUE 32 CHUITHO
peaylMpaHe Ha onepanuuTe Ha (OHIOBUTE IMa3apH, 3abpXKaHe Ha 3aKYNCHHUTE aKIMU B IO-ABITOCPOYCH
XOPHU30HT TIPU TEKYIIO HaONIOIeHHWEe Ha JOKJIAIBAaHUTE OT CHOTBETHHS EMHTEHT (DMHAHCOBH M OW3HEC
MTOKAa3aTeNH, KAKTO U Pa3BUTHETO HA IEHHOCTTA MY B YCJIOBHSATA HA KPHU3a.

Kpeoumen puck

KpenuTen e pucKkbT, TpH KOKTO KIIMEHTHTE HA PYKECTBOTO HIMA Ja OBIAT B ChCTOSHHE Ja M3ILIATST
M3IUI0 MU B OOMYAHO MPEIBUACHUTE CPOKOBE JBIDKHMMHUTE OT TAX CYMH 1O THPrOBCKUTE B3EMaHHUSL.
IMocnemnure ca mpefcTaBeHW B OoTYeTa 32 (PMHAHCOBO CHCTOSHHE B HETEH pa3Mep, clie]l MpHCcHaJaHe Ha
HAYHCIIEHUTE 00E3IEHKH 110 CHbMHHUTEIHH U TPYAHOCHKOMpaeMu B3eMaHus. TaknuBa 00€3I[EHKY ca HAIPaBEHH
KBJETO M KOTATO ca OWIM HajWile ChOWTHS, HACHTH(QHUIMpANH 3aryOH OT HEeChOMPAaeMOCT CBITIACHO
MPEUIICH OIHUT.

B cBosiTa THProBeka NPakTHKA JPYKECTBOTO € MPUJIAraio Pa3InIHU CXEMH Ha JUCTPUOYIIUS, TOKATO
IOCTUTHE ceramrHus e(eKTUBEH I0JX0J, ChOoOpa3eH ¢ ma3apHaTa oOOCTaHOBKAa Ha paboTa, C
pa3HOOOpa3sHUTE HAYMHM Ha IJIallaHe, KaKTO W C BKJIIOYBAHETO HA THPTOBCKHM pabaTu. J[pykecTBOTO
paboTH ¢ KOHTPAreHTH C UCTOPHS HA B3AMMOOTHOIIICHHUSATA HA OCHOBHUTE CH TTa3apH, KaTo CH MapTHUpa ¢ Haj 70
OBJITAPCKH U YYXKISCTPAHHHU JIMIICH3UPAHH THPrOBIIM HA JIEKAPCTBA.

Pa6orata ¢ H30K u ¢ quctpubyropu, KOUTO pabOTAT ¢ IbPKaBHUTE OOTHUYHH 3aBEACHUS CHIIO
M3KMCKBAT MMOJIMTHKA HAa OTIOKEHH TUIAAHKS. B TO3M CMHCBHI HE3aBHCHMO, Y€ € HaJMIe KOHIICHTpaIus Ha
KPEIUTEH PHUCK, TOM Cce KOHTPOJIUpa MOCPEACTBOM MOAOOp, TEKYIO HAOMIOJCHHE BBHPXY JIMKBUIHOCTTA U
(hMHAHCOBHS CTAOMITUTET HA THPTOBCKHUTE MAPTHHOPH, KAKTO ¥ MPSKa KOMYHUKAIUS C TIX U ThpceHe Ha Obp3u

MEPKH IIPY ITbPBU WHIUKATOPH 32 MPOOIEMH.
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ﬂPY)KGCTBOTO HMMa KOHICHTpAlMA Ha B3EMaHMsA OT CBbp3aHU JIMLa (’I"Bpl" OBCKH B3CMaHMHs U 3aeMI/I), KaKTO

clieniBa:
30.06.2018 31.12.2017
BGN 000 BGN 000
Knuent 1 44% 40%
Kiuenr 2 19% 21%
Knuent 3 10% 12%

Jpy’XecTBOTO TEKYILO YIPaBJIsiBa KOHLICHTPAIMATA HA B3EMaHHMsTAa OT CBBP3aHH JIMLA Ype3 MpHaraHe
Ha KPeIUTHH JIMMUTH | JOMBITHATEIHH o0e3nedeH s 1o/l popMaTa Ha 3aJI0T Ha LICHHH KHIDKA U IPYTH aKTUBU U
NpUIaraHe Ha 3aricy Ha 3aoBe]I.

JIpy’KeCTBOTO MMa KOHIICHTpAIIHsI Ha ThPrOBCKU B3EMAaHUs OT €IMH KJIMCHT W3BbH CBBP3aHUTE JIHI[A B
pasmep Ha 81,03 % ot Bcuuku Thproeeku B3emanus (31.12.2017 r.: 75,44 %).

Orcpouenu mnanianus (Mpogaxxou Ha KPeIuT) ce mpeuiarat caMo Ha KIIHEHTH, KOUTO UMAT Jbjra
HCTOpUSI U TBPrOBCKO CHTPYIHHYECTBO C APYKECTBOTO, M00OpPO (HHAHCOBO CHCTOSIHUE W JIMIICA HA
HapylmeHus IpU CI1a3BaHCTO Ha JOTOBOPCHUTE KPEAUTHH YCIIOBUA.

CoOupaeMocTTa Ha B3EMaHMSTA CE KOHTPOJIHMPA JUPEKTHO OT H3IBIHUTEIHUS JHPEKTOP,
(UHAHCOBHS M THPrOBCKUs AUPEKTOpH. OTrOBOPHOCTTA UM € ONEPATHBHO @ KOHTPOIMpPAT U PEryJiupaT
B3eMaHMATAa ChOOPa3HO OOEKTHBHUTE MAJCHOCTH HA Ma3apa, ChCTOSHHE W BBH3MOKHOCTH Ha CHOTBETHHS
KOHTpAreHT, ¥ PECII. TIa3apHUTE LETN OTPEOHOCTHTE Ha JAPYKECTBOTO.

Jpy*XecTBOTO MMa pa3paboTeHa TMOJUTUKA W MPOLEIYPH 32 OICHKa Ha KPEIUTOCIOCOOHOCTTa Ha
CBOUTE KOHTPAre€HTH, BKJI. CBbP3aHH JIMI[A, U ONPEICIISHE Ha KPSIUTECH PSUTHUHT M KPEIUTHH JIMMHUTH I10 Ipyra
KIIMCHTH. HpI/I HeO6XO[II/IMOCT C€ M3HUCKBAT JOIIBJIHUTCIHU OGC3HC‘ICHI/I51 104 (bopMaTa Ha 3aJI031 U HIIOTCKH,
ABAJIN U IPYTH.

[MTapuuHuTE CpenCTBa B APYKECTBOTO M PA3IUIAIATEIHATE ONEPALU Ca ChbCPEIOTOUCHH B Pa3INUHU
IPBOKIIACHH OaHKU. [Ipu pasnpeieieHreTo Ha MApUYHUTE MOTOLH MEXK/TY TSX PHKOBOJCTBOTO Ha IPYKECTBOTO
ce chobOpassiBa ¢ pemuiia (HaKTOpH, MEKIY KOHTO pa3MEpUTe Ha KallMTala, CHTYPHOCTTA, JIMKBUIHOCTTA,
KPEIUTHUS MOTEHIMAN Ha OaHKaTa U Jp.

Juxeuden puck

JIMKBUIHUST PHUCK Ce M3pa3siBa B HETaTHBHATA CUTYAIHS JIPY>KECTBOTO Ja HEe ObJie B CHCTOSHUE J1a
HocpelHe 6e3ycI0BHO BCHUKU CBOU 3a/IbJDKCHHUS ChITIACHO TEXHUS MATeK.

JpyXecTBOTO TeHepupa M MNOJABPXKA OOCTaThbueH 00eM Ha JHMKBUIHU CPEICTBAa. BbTpelieH
W3TOYHMK Ha JIMKBUIHM CPEICTBa 3a APYKECTBOTO € OCHOBHATA MY CTONAHCKa IEHHOCT, TeHepupalia
JOCTaThbYHU OTIEPATUBHU MOTOIM. BBHHIIHM U3TOYHUIM HA (MHAHCHpaHE ca OAHKUTE W JAPYTH NOCTOSHHH
naptHeopr. C 111 M30JIMpaHe EBEHTYyaJHWS JTUKBHIEH DPHCK, APYKECTBOTO PabOTH ChC CHCTEMa OT
ITEpPHATHBHU MEXaHU3MH 32 JIEHCTBUE U MPOTHO3H, KPaHHHUAT €(EeKT OT KOETO € MOAIbPKAaHETO Ha 100pa
JUKBUIHOCT, PECIIEKTUBHO CIOCOOHOCT 3a (PMHAHCHPAHE Ha CTONAHCKaTa CH AeHHOCT. ToBa ce A0mbiIBa OT
TEKyIIO HaOIIOJIEHNE Ha TMaJeKUTE HAa aKTUBUTE M TMACHBHUTE W KOHTPOJI BBPXY H3XOJANINTE MApPHIHU
MTOTOITH.
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Mamypumemen ananus

[Mo-nony ca npeacraBenn (PUHAHCOBHUTE HEJCPUBATHBHU MACUBU Ha JPYKECTBOTO, TPYIHPAHU 110
OCTaThUCH MATYPUTET, OMPEACICH CIPSIMO JOTOBOPEHUS MAaTypUTET KbM JaTaTa Ha OoT4eTa 3a ()MHAHCOBO
chCcTostHHME. TabnniaTta € M3roTBeHa Ha 0aza Ha HEAWCKOHTHPAHU MAapHUYHM MTOTOIM W Haii-paHHA jaTa, Ha
KOSITO 3aIBJDKEHHUETO € n3nckyemMo. CyMHTe BKITIOUBAT [VIABHUIIN M JINXBH.

30 1onu 2018 2. o 1m or 103 or 310 6 ot 6 10 12 orl-mo2r or2-105r 0610
M M M
BGN
'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
BankoBu 3aemu 718 1,399 27,545 43,587 7,370 6,048 86,667
Jpyru 3aemMu U 3a{bJDKSHUS 5,061 15,286 517 - - 20,864
O0wmo nacuBu 5,779 16,685 27,545 44,104 7,370 6,048 107,531
31 oexemepu 2017 2. molm orlmo3 or3 106 ™M oT 6 10 12 orl-no2r or2-moS5r Oomo
M M
BGN'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Bankosu 3aemu 751 11,368 16,627 32,549 7,415 9,698 78,408
Jpyru 3aeMu ¥ 3aIbJDKSHAS 4,454 4,457 347 511 - - 9,769
Obuio nacusn 5,205 15,825 16,974 33,060 7,415 9,698 88,177

Puck Ha 1uxe0HOCHU NAPUYHU ROMOUU

B crpykTypara Ha akTUBHTE Ha IPYXECTBOTO JIMXBOHOCHUTE aKTHUBH Ca MPEACTABEHH OT MapHYHHTE
cpencTBa, 0aHKOBH JCTIO3UTH U NIPEJOCTABEHH 3aeMH, KOUTO ca ¢ (PUKcHpaH JIMxBeH npoueHt. OT apyra cTpaHa,
MPUBJICYCHHUTE CPEJICTBA HA JPY>KECTBOTO MO JopMaTa Ha IBITOCPOUHH M KPATKOCPOUYHH 3a€MH Ca OOWYAITHO ¢
MPOMEHJIMB JIMXBEH NPOLEHT. ToBa 00CTOSATENCTBO YAaCTHYHO MOCTaBs MAapUYHHUTE HOTOLM Ha APYKECTBOTO B
3aBUCHUMOCT OT JINXBEH pHUCK. [lokpruBaHEeTO HA TO3U PUCK CE IOCTHTA T1O J1BA HAYKHA!

a) ONITUMHU3KpPaHe HAa U3TOYHUIUTE Ha KPEJUTHH PECYPCH 32 TIOCTUTaHE Ha OTHOCHUTEITHO MO-HUCKA IeHa
Ha MPUBIICYEHNUTE CPENICTBA; U

0) xoMOMHMpaHa CTPYKTypa Ha CaMHUTE JIMXBEHH IPOLEHTH IO KPEAUTHUTE, KOSTO ChIbpXKa IBa
KOMIIOHEHTA — [TOCTOSIHEH M IPOMEHJINB, ChOTHOLICHUETO MEXY KOUTO, 8 1 a0COIOTHATA UM CTOHHOCT, MOTaT
Jla ce TOCTHTHAT W TOAJBPKAT B ONArompusiTeH pasMep 3a JpyxecTBOTO. [locTosiHHaTa KOMIIOHEHTa € ¢
OTHOCHUTEITHO HHCKa aOCOJIIOTHA CTOWHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEJIEH JISUT B OOIIMSI TMXBEH MPOIEHT.
ToBa 00cTOSTENICTBO peMaxBa BEPOATHOCTTA OT 3HAYMTEIHA [IPOMSIHA B JIMXBEHUTE PABHHUILA MTPY €BEHTYyalTHA
aKTyalu3alys Ha TPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MHMHMMH3MpAa M BEPOSTHOCTTa OT IPOMSHA B
HeOnaronpusaTHa MOCOKa Ha TAPUIHUTE TIOTOIIH.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYLIO HaOJIONaBa M aHAIW3Upa HEroBaTra EKCIIO3MLMS CHPSIMO
MPOMEHUTE B JIMXBEHUTE paBHUILA. CHUMYIHpaT ce pasiiMyHu CLEHApUU Ha peHUHAHCHpaHE, OJHOBSBaHE Ha
CHIIIECTBYBAIIM [TO3UIIMH U alITepHATHBHO (pruHaHcupane. Ha 6aza Ha Te3u ciieHapun ce n3MepBa eeKThT BbPXY
(bMHAHCOBHA pe3yNTaT U COOCTBEHHUS KalUTaJl IIPU IPOMSHA C ONPEETIeHN ITyHKTOBE MJIM MPOIEHTH. 3a BCSKa
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CuMyJianus, CAHO U CbIIO NPCANOJIOKCHUC 3a MPOMSAHA HAa JIMXBCHUSA IMPOLUCHT CC IMpujiara 3a BCUYKU OCHOBHU
BaJIyTH. M3zuncnenmsira ce IIpaBAT 3a 3HAYUTCIIHUTE JINXBOHOCHH ITO3HUITUH.

30 1onu 2018 2. c
0e3JIMXBEHU ¢ MJIaBaiil ¢uxcupan O6mmo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3NOJI0KECHUE H
3a npojaxoa 6,674 - - 6,674
3aeMH ¥ B3eMaHUSI 106,865 - 43,126 149,991
[Napuynu cpeacTBa ¥ MAPUIHH
€KBUBAJICHTU 149 2,737 - 2,886
OO0 punaHCOBH AKTHBH 113,688 2,737 43,126 159,551
bankoBu 3aemu - 85,348 - 85,348
Jpyru 3aeMu ¥ 33 IbJIKCHUS 20,864 - - 20,864
O0mo puHAHCOBU MACUBH 20,864 85,348 - 106,212
31 oexemepu 2017 2. c
0e3JIMXBEHU ¢ iaBan  (pUKCHpaH Oo6uro
JuxseH % JuxseH %
BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3MOJI0KECHUE U
3a npojaxoa 7,206 - - 7,206
3aeMu U B3eMaHuUs 86,669 - 38,785 125,454
[TapuuHu cpencTBa M MapUyHU
€KBUBAJICHTH 106 3,110 - 3,216
OO0mo ¢puHAHCOBH AKTHBH 93,981 3,110 38,785 135,876
bankoBu 3aemu - 77,171 - 77,171
Jdpyru 3aeMu 1 33 IbIHKCHUS 9,769 - - 9,769
O0mo puHaHCOBU MACUBH 9,769 77,171 - 86,940

TabnvmaTa mo-10Ty MOKa3Ba UYBCTBUTEIHOCTTa HA JPY>KECTBOTO MpU BB3MOXKHU Tpomenu ¢ 0,50
MYHKTa B JIMXBEHUsI MIPOIICHT Ha 0a3a CTpyKTypaTa Ha aktuBuTe U nacuute kbM 30 ronu / 31 nekeMBpu U npu
MIPEATIONOKEHHE, Y€ C€ UTHOPUPA BIMSHUETO HAa OCTAaHAINTE NMPOMEHIMBH BeMIUHU. EQEeKThT e u3mepeH u
TIPE/ICTaBEH KaTo BIMSHUE BEPXY (PMHAHCOBUS PE3yJNTaT CIIe/l 00JaraHe ¢ JaHBIW U BbPXY COOCTBEHHMS KaITUTAIL.
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2018 zo0una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha gunancosusn pezynmam cobcmeenusn
JIUXBEHUA NPOUECHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR VBennueHue (124) (124)
BGN VYBennueHue (260) (260)
EUR Hamanenue 124 124
BGN Hamanenue 260 260
2017 z00una
Yeenuuenue/ Edexm evpxy Edrexm evpxy
Hamanenue Ha ¢unancosus pezynmam coocmeenusn
JIUXBEHUA NPOUEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR VBennuenue (195) (195)
BGN VBennueHue (152) (152)
EUR Hamanenue 195 195
BGN Hamanenune 152 152

anaeﬂenue Ha Kanumaioeus pucK

C ympaBieHHETO Ha KaluTaia JAPYKECTBOTO IETH Ja Ch3aje U TOUIbpKa BB3MOXKHOCTH TO Ja
NPOABIDKY a PYHKIIMOHMPA KaTo JeHCTBAIO MPENPHATHE U J]a OCHT'YpsiBa ChOTBETHATA BH3BPAIIAEMOCT Ha
HWHBECTHUPAHUTE CPEACTBA HA aKITMOHEPUTE, CTOIIAHCKHU ITOJI3U Ha APYTUTC 3aMHTEPECCOBAHU JIMIA U YUACTHHUIIU B
HErOBMsI OM3HEC, KAKTO M J]a MOJIbPKa ONTHMAITHA KAalMTAJIOBa CTPYKTYpa, 32 Ja Ce PeayIlMpaT pasxoauTe 3a
KaruTana.

JIpy>kecTBOTO TEKYIIO HAOIOIaBa OCUTYPEHOCTTA M CTPYKTypara Ha Karnutaia Ha 0a3a ChOTHOIICHUETO
Ha 3aJTBXXHAJIOCT. ToBa chOTHOIIEHHE Ce M3YHCIIABA MCXKIY HCTHHA ABJTOB KalluTall KbM o6maTa CcymMma Ha
AHTaXKUpaHusd KaluTall. Hetnusar ABJITOB KalmuTall €€ OIIPEACIIA KaTO pas3jinka MEXAY BCUYKHU IMPUBJICUCHU
3a€MHH CPEJICTBA TaKa, KAKTO ca IMOCOYCHH B OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE U MAPUYHUTE CPEIICTBA U
NapuyHU exkBuBajieHTu. O0IaTa cyma Ha aHTaKUPaHUs KalluTall € paBHAa HAa COOCTBEHHS KalMTal U HETHUS
ABJIT'OB KaIltkuTall.

IIpe3 2018 r. crparerusita Ha PHKOBOJCTBOTO Ha JIPY)KECTBOTO € Jia CE MOIbpPKa ChOTHOIICHUE B
pamkute Ha 10 % - 15 % (2017 r.: 10 % — 15 %).
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B Ta6J'II/ILIaTa Mo-A0Jy Ca NpCACTaBCHU CHOTHOIICHUATA Ha 3aUTBXKXKHAJIIOCT Ha baza CTPYKTypa Ha

Karnurasia.

2018 2017
BGN '000 BGN '000
O01110 IBJAT0OB KANUTAJ, B T.4: 85,348 77,171
3aemu om 6aHKu 85,348 77,171

HamaJieH c: napu4yHHTE CPeACTBA M NAPUYHUTE
€KBHBAJIEHTH (2,886) (3,216)
HereH ALJAroB Kanmuraja 82,462 73,955
O01110 COOCTBEH KATUTAJ 488,143 478,334
OO0 KAMUTAJ 570,605 552,289
CnoTHOLIIEHHE HA 320 TbKHAJIOCT 0.14 0.13

Brumrouennre 3aapmKeHUsT B TaONMUIIaTa IO-TOPE ca OonoBecTeHu B [Ipunoswcenus No 25, Ne 27 u Ne 31 .

Ouemwaue no cnpaeedﬂuea Cmotnocm

Konnenmusra 3a crnpaBeayiuBaTa CTORHOCT Mpeojiara peajim3upate Ha GUHAHCOBH HHCTPYMEHTH
ype3 npojaxoa, Ha 6a3a MO3UIMATA, IPEATIOIOKEHUATA U ITPEIIEHKUTE Ha HE3aBUCHMH Ta3apHU YIaCTHUIIH
Ha OCHOBEH WJIM Hal-W3TOJICH 3a JaJieH aKTHB WJIH MACUB Ma3ap. 3a cBoWTe (MHAHCOBU AKTHBH U TACHBH
JPY>KECTBOTO MPHEMa KaTo OCHOBEH Ma3ap (MHAHCOBUTE Ma3apu B beiarapus — BB, ronemure Thpropcku
0aHKW — JWIBbPU M 33 ONPEICIICHU CIEIHU(PUYHA MHCTPYMEHTH — JUPEKTHHU CACIKUA MEXAY cTpaHure. B
MOBEYETO CiTydau, ob6ade, 0cOOCHO MO OTHOIIEHNE Ha THPTOBCKHUTE B3EMAaHWUS U 3aIBIDKEHUS, KPEIUTUTE U
JETIO3UTHUTE, IPYKECTBOTO OYAKBA Ja peann3upa Te3u ((MHAHCOBU aKTHBH H Upe3 TSIXHOTO ISUIOCTHO 00paTHO
M3IUIALAHE WIM PECIl. MOracsiBaHE BBB BPEMETO. 3aTOBAa T€ CE€ MPEACTABAT IO TAXHATA aMOPTU3HUpyeMa
CTOMHOCT.

CpI0 Taka rosiMaTa 4acT oT (PMHAHCOBUTE aKTHBH M IACHBHU Ca KPaTKOCPOYHU T10 CBOSITA CHIITHOCT
(THProBCKM B3eMaHUSl M 33IBJDKCHHUS, KPATKOCPOUHHM 3ae€MH), MJIM ca OTPa3eHH B OTYETa 3a (PMHAHCOBO
CBCTOSIHUE TI0 OIpeelieHa Ma3apHa (10 ONpeAeeH OLEHBbYEH METOA) CTOMHOCT (MHBECTHLUMH B LIEHHU
KHIKA, KPEIUTH C MPOMEHJIMB JIMXBEH INPOLEHT) W IHOpagd TOBa TAXHATa CIpaBelUIMBa CTOHHOCT €
npuOIM3NTETHO paBHA Ha OanaHcoBaTa MM CTOWHOCT. M3KioueHWe OT TOBa NPaBMIO Ca 4YacT OT
WHBECTHUIIMNTE B IPYTH IPYKECTBA KATO MAJIIMHCTBEHO YYacTHe, 32 KOUTO HAMA Na3ap U 00EKTUBHU yCIOBHS
3a OmpeesIsHe 10 J0CTOBEPEH HAUMH Ha TAXHATa CIIPaBEAIMBa CTOMHOCT, MOPaaAN KOETO € IIPHUETO Te Ja ce
OpeICcTaBiT MO [eHa Ha mpuaobuBaHe (cebectoiiHocT). Ilpu 3aemute 1Mo (QUKCHpaH JIMXBEH MPOLECHT
IpuiaraHaTa METOAMKAa 3a HErOBOTO OIpeJelsiHE U3I0JI3Ba KAaTo OTIpPaBHA TOYKA 3a W34YUCICHUSATA
TEeKyIIHUTe HaOIIOACHNS Ha JIPYKECTBOTO MO OTHOIICHHE HA MA3apHUTE JINXBEHN PaBHUINA.

HOKOHKOTO BCC€ OmE€ HE CHIIECTBYBA JOCTATHbYHO AKTHUBCH IIa3ap Ha pPas3IMYHUTEC q)HHaHCOBI/I
HUHCTPYMCHTHU B B’BJ’IFapI/Iﬂ, CbC CTa6I/IJ'IHOCT, JOCTaThbYHHU odemMu u JIMKBUAHOCT 34 IMMOKYIIKU U HpOZ[a)K6I/I Ha
HAKOH (bHHaHCOBI/I AKTHUBU U IIACHBH, 3a TAX HAMA HA PA3MOJIOKCHNUEC NOCTATHbYHO U HAACKAHU KOTUPOBKU Ha
nasapHu IC€HU, IOpaAn KOCTO CC U3IMOJ3BAT APYIrd AJITCPHATUBHU OLICHBYHU METOAN U TCXHUKHU.
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P’BKOBO,Z[CTBOTO Ha JPY>KECTBOTO CUUTA, Y€ IPHU CHIICCTBYBALLIUTC 00CTOSTENCTBA OpeaACTaBCHUTC B
oT4yCTa 34 (bHHaHCOBO ChCTOAHUEC OILICHKH Ha (bI/IHaHCOBI/ITC AKTHBU U IaCHBU Ca Bb3MOXKHO Haﬁ-Ha,Z[e)I(Z[HPI,
AICKBAaTHU 1 TOCTOBEPHU 3a LICJIUTE HA Q)HHaHCOBaTa OTYCTHOCT.

39. CAEJIKH CbC CBbP3AHU JIMLIA

HpyxecrtBaTa, KouTo ca cBbp3anu cb¢c Codapma AJ] 1 BHIa HA TAXHATA CBBP3aHOCT Ca KaKTO
clefiBa:

Cevp3anu 1uya Buo na cewpsanocm Ilepuoo na cevpzanocm

2017 r.u 2018 r.
2017 r.u 2018 1.
2017 r.u 2018 r.
2017 r.u 2018 r.
2017 r.u 2018 1.
2017 r.u 2018 r.
2017 r.u 2018 1.
2017 r.u 2018 r.

Tenexkommuiekt uaBect AJl JpyxecTBO — OCHOBEH aKIIHOHEP
JloHEeB MHBECTMBHTC XOJAUHT AJ]

Codapma Tpeitmuar AJl

Jpy>XecTBO — OCHOBEH aKLIUOHEP
JbiepHo apyxecTBo
JblepHo ApyxKecTBO
Codapwma [Tomang OO/] - B mukBumanus JbIIepHO APYKECTBO
JbIIepHo apyxKecTBO

®dapmanorucruka AJl

Enexrponxomepc EOO/]
Buodapm nmxenepunr AJJ JpIiepHo Ipy:KecTBO

Buramuna AJl JbIIepHo ApyxKecTBO

Codapma bunaunre AJICULL JbIIepHo ApyxKecTBO 2017 r.u 2018 .
Mowmuna kpenoct AJ] JIbl1epHO IpyKECTBO 2017 r.n 2018 r.
Bbpuz OO JIbl1epHO IpyKECTBO 2017 r.n 2018 r.
Yuaudapm A/l JbIIepHo ApyxKecTBO 2017 r.u 2018 r.
Codapma Bapmrapa EOO/] JbIIepHo ApyxKecTBO 2017 r.u 2018 r.
Codapma Ykpaitna EOO/] JpIiepHo IpyKecTBO 2017 r.u 2018 r.
Codapma Kazaxcran EOO/] JpIiepHo Ipy:KecTBO 2017 r.u 2018 r.
®duro [Nanayzoso A/l JpIiepHo Ipy:KecTBO 2017 r.u 2018 r.
Bera ®apma AJ] JpIiepHo Ipy:KecTBO 2017 r.u 2018 r.

Pan ®apma UnTepremrsabn OO/

JbiiepHo apyxecTBo

ot 14.04.2017ru 2018 r

Apomanust OO/] JpIiepHo IpyKecTBO or 31.07.2017Trm 2018 T
Codapmacu EOO/] Jeiiepno apyxkectso upe3 Codapma Tpeitmuar A 2017 r. u 2018 r.
Codapmacu 2 EOO/] Hrmepro npyxkectBo upe3 Codapma Tpeitnuar Al 2017 r. u 2018 r.

Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]

Heiiepno apyxectso upe3 Codapma Tpeitmunr AJL
Jeiiepno apyxkectso upe3 Codapma Tpeitmunr Al
Jeiepno apyxkectso upe3 Codapma Tpeitmunr Al
Ieiiepro apyxectBo upe3 Codapma Tpeiaunar Al

2017 r.n 2018 r.
2017 r.n 2018 .
2017 r.n 2018 r.
2017 r.n 2018 r.

Codapmacu 7 EOO/] Heiiepuo apyxkectso upe3 Codapma Tpeitmuar Al ot 15.03.2017 r. w2018 ¢
Codapmacu 8 EOO/] Heiiepuo apyxkectso upe3 Codapma Tpeitmuar A ot 15.03.2017 r. w2018 ¢
Codapmacu 9 EOO/] Hrmepro npyxkectBo upe3 Codapma Tpeitmuar AL ot 11.09.2017 1. w2018 T
Codapmacu 10 EOOJ] Heiiepuo apyxkectBo upe3 Codapma Tpeitmuar Al ot 11.09.2017 r. w2018 ¢
Codapmacu 11 EOOJ] IwiepHo apyxectBo upe3 Codpapma Tpeiiaunar AL ot 07.12.2017 r. 2018
Codapmacu 12 EOOJ] IwiepHo apyxectBo upe3 Codpapma Tpeiiagunr Al ot 07.12.2017 r. 2018
Codapmacu 13 EOOJ] IwiepHo apyxectBo upe3 Copapma Tpeiiaunar AL ot 07.12.2017 r. 2018
Codapmacu 14 EOO/] Ismepno npyxectBo upe3 Codpapma Tperimuar Al ot 07.12.2017 . n 2018 T
Codapmacu 15 EOO/] Ismepno npyxectBo upe3 Copapma Tpeitqunar ALl ot 07.12.2017 . n 2018 T

Codapmacu 16 EOO/]
Codapmacu 17 EOOJ]

Codapma Tpeiiauar OO/ -Benrpan

JsmepHo npyxectBo upe3 Codapma Tperiauar AJl
IwiepHo apyxectBo upe3 Codpapma Tpeiiauar AJl
IwiepHo npyxectso upe3 Codpapma Tpeitqunr AL

or 15.05.2018 r
ot 15.05.2018 r
2017 r.u 2018 1.
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Jlekout OO/]

Menuka 3npase EOO/L - B tukBuaanus

Bpurutpeiin COOO
Tabuna OOO
Unrepdapm 3A0
Unrepdapm 3A0
Bpuzdpapm COOO
Busaton mmroc OO0
®dapmanesT mroc OO0
YAB ThC ®apma 3A0
Bectgpapm OJ10

Anean O10
benArpoMen OZ10
CrenAdapmanus 5OOO
Men-near OOO
Bennepodon OO0
Anencdapm moc OJ10
Cauroc Jlaiin OZ10
Mo6wu Jlaitt OOO
Memxen OJ10
l'anenad®apm OO0
Hanadpapm OO0
HII®K Apuenc OO0
HII®K Apuenc OO0
HBem u K OO0

HBem u K OO0
3noposeit OO0
3noposeit OO0
®dapmaress OO0
Codapma Umotu AJICUL]
Codmpunr rpyn AJ]

Endapma AJ]
Tenexkommiekt AJl

JOX rpyna

Josepue O6ennneH xonauur A/l
Bwnrapcko Buno OO/]

30® Menuko 21 EAJ{

CTM JHosepue OO/

Hosepue rpmwxa EAJ] (Bexo EOO/)
Hosepue Kanuran AJ{

Jemepro npyxkectBo upe3 Codapma Tpeitmuar A/l
JpiepHo apyxecTBo

JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
CpBMecTHO JpyxecTBO upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
CpBMecTHO JpyxecTBO upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO
JbuepHo npyxectso upe3 bpuz OO
JbiepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO
JbuepHo npyxectso upe3 bpuz OO
CpBMecTHO JpyxecTBO upe3 bpuz OO/
CwBMecTHO JpyxecTBO upe3 bpuz OO/
CwBMecTHO Jpyx)ecTBO upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
CpBMecTHO IpykecTBO upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
CsBMecTHO Jpy)ecTBO upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Acouuunpano apyxectBo upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JIpy>XecTBO CBBP3aHO Ype3 OCHOBEH aKI[HOHEP
JIpy>kecTBO CBBP3aHO Ype3 OCHOBEH aKI[HOHEP
JpyxecTBO CBBP3aHO Upe3 KIFOYOB YIPABICHCKH
TIepCoHaI

JpyxecTBO CBBP3aHO Upe3 KIFOYOB YIPABICHCKH
TIepCoHaI

JpyxecTBO CBBP3aHO Upe3 KIFOYOB YIPABICHCKH
TIepCoHaI

AcoLMHpPaHO APYKECTBO

Jlpyro cBBbp3aHO JHUIe

Jlpyro cBBbp3aHO JHUIe

Jlpyro cBBbp3aHO JHUIe

Jlpyro cBBbp3aHO JHUIe

Jlpyro cBBbp3aHO JHUIe

ot 09.08.2017 r.

1o 22.02.2017
2017 r.u 2018 r.
2017 r.u 2018 r.
1o 25.04.2017 r.
ot 26.04.2017 1.
2017 r.u 2018 r.
o 17.05.2017 r.
2017 r.u 2018 r.
2017 r.u 2018 r.
o 01.08.2017 1.
10 31.08.2017 1.
o 01.08.2017 1.
2017 r.u 2018 r.
2017 r.u 2018 r.
2017 r.u 2018 r.
2017 r.u2018
2017 r.u2018
o 04.07.2017 ¢
2017 r.u2018
2017 r.u2018
m0 01.12.2017 ¢
mo 15.08 2017 r
ot 16.08.2017 1.
o 15.08 2017 ¢
or 16.08.2017 r.
o 15.08 2017 ¢
ot 16.08.2017 1.
2017 r.u2018
2017 r.u2018
2017 r.u2018

2017r.n2018r

2017r.n2018r

10 20.12.2016 .

2017 r.u2018
2017 r.u2018
2017 r.u2018
2017 r.u2018
2017 r.u2018
2017 r.u2018

n2018r

n2018r

n2018r

n2018r

n2018r
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[Ipomaxoute or Codapma A/l Ha apyxkecTBaTa, CBbp3aHu ¢ Hest KbM 30 IOHU ca KakTo CleBa:

Ilpooasrcou na cevp3anu auya

Ilpooasicou na comoea npodykuyus 3a:
HbiepHu apyxecta
HpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIMOHEP

Ilpooasicou na cmoxu u mamepuanu 3a:
JbiiepHu apyxecTBa
JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIHOHEP

Ilpooarcou na ycnyzu 3a:

HbmepHu apyxectsa

JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIHOHEP

JpyxecTBa CBbp3aHH Ype3 KIOYOB YIIPABICHCKH TEPCOHAT

[pyru cebp3aHu JMna

Ilpooasxcou na ovacompaiinu akmueu 3a:
Hdpyru cBbp3aHu 1nLa
HpmepHu apyxecta

Jluxeu no npedocmasenu 3aemu na:

AcouuupaHnu Ipy>KecTBa

HbmepHu apyxectsa

Hdpyru cBbp3aHu nLa

HpyxecTBa CBBP3aHHU Ype3 KIIFOUOB YIPABICHCKH ITEPCOHAI

Ilpuxoou om oueuoenmu om:
JbiiepHu apyxecTBa

Jpy*xecTBa CBbp3aHU Ype3 OCHOBEH aKLHOHEP

Oo1mo

2018 2017
BGN ‘000  BGN “000
55,964 53,029
- 1
55,964 53,030
2,136 3,683
420 380
2,556 4,063
988 861
24 24
6 6

2 -
1,020 891

24 -

1 -

25 -
296 215
250 221
93 8
50 290
689 734
8,675 7,355

35 -
8,710 7,355
68,964 66,073
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HocraBkute oT apyxectara cBbp3anu cbc Codapma AJl kbM 30 10HU ca KaKTO Clie/Ba:

,Zlocmaexu om C6vp3anu jinua

Jlocmasku na mamepuannu 3anacu om:
JHpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIMOHEP
[buiepHu apyxecTBa

Hpyru cBbp3aHu Iuna

I[p}I)KeCTBa CBBP3aHU YPE3 KIIIOYOB YIIPABJICHCKHU NEPCOHATT

Jlocmasku na yciayzu om:

Jb1epHu apyxecTsa

JpyxecTBa CBbpP3aHU Upe3 KIFOYOB YITPABICHCKH TIEPCOHAT
JHpyxecTBa CBbp3aHU Ype3 OCHOBEH aKIIMOHEP

Hpyru cBbp3aHu auna

Jpy*xecTBa OCHOBHH aKIIUOHEPHU

Jlocmaeku 3a npudobueane Ha OvaA2OMPANHU AKMUGU OML:

HpyxecTBa CBbp3aHM Ype3 KIFOYOB YIPABICHCKU IEPCOHAT

JbiepHu apyxecta

ﬂocmasxu 3a npudoﬁusane HA UH6ECMUUUOHHU umMomu om.:

Jpyru cBbp3aHu IuLa

Jlocmaeku Ha 0b120MPAIHU AKMUBU OM:
JpyxecTBa CBbpP3aHU Ype3 KIFOYOB YITPABICHCKH TIEPCOHAT

Jpyru cBbp3aHu TULa

Hauucnen ousuoenm na:

HpyxecTBa OCHOBHU aKIIMOHEPH

Kiro4oB ynpaBiieHCKHM HiEpcoHa

JpyxecTBa CBBP3aHN Upe3 KIIFOUOB YIIPABICHCKH MIEPCOHAI

Jb1epHu apyxecTsa

Oo01mo

2018 2017
BGN ‘000  BGN ‘000
4,590 4,599
160 204
26 12
4 5
4,780 4,820
7,416 5,644
1,218 1,508
788 882
404 402
193 123
10,019 8,559
1,039 792
5 -
1,044 792
76 -
76 -
29
10 29
6,777 6,141
150 42
2 -
- 15
6,929 6,108
22,858 20,398
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CIIENIKH.

pasmep

YCJ'IOBI/ISITEI, IIpU KOUTO Ca U3BBPUIBAHU CACIIKUTC HC CC OTKIIOHABAT OT MMA3apHUTC 3a HOI[O6€H BUJ

Pazuerute chC CBBP3aHU NPESANPHUATHS Ca OIOBECTeHU B [Ipunoowcenus No 19, Ne 22 u Ne 33.
CbCTaBbT Ha KIIIOUOBHS IEPCOHAI € ONIOBECTEH B [lpunoswcenue Ne 1.

B’BSHal"pa)KILCHI/IHTa U OPYIrUTC KPATKOCPOYHHU JOXOAW Ha KIIHOUYOBHA YIIPABJICHCKU IICPCOHAT B

Ha 865 x.8. (30.06.2017 r.: 978 x.11B.) ca KaKTO ClIeqBa:

o Ttekymu — 440 x.B. (30.06.2017 r.: 579 x.71B);

o TaHTHeMHu - 422 x.1B. (30.06.2017 r.: 399 x.1B);

o IuIamaHus Ha 6a3a akiuu - 3 X.JiB (30.06.2017 r.: HaMa);

40. CbBUTUS CJIEJL KPASI HA OTYETHUSA IIEPUO/

C pemrenne Ne 639-11/1 / 25.06.2018 r Komucwusra 3a ¢urancoB Ham3op omnodpu [oroBopa 3a

npeoOpasyBaHe 4ype3 BiuBaHe Ha YHubapm A/l (mpeobpazysao ce apyxectBo) B Copapma A/l (mpuemario

npyxectso) ot 01.01.2018 r.

pexn:

Ha 01.08.2018 r me ce npoBese n3BbHpenHO OO0 ChOpaHKe Ha APY>KECTBOTO NPH CIICTHHS THEBCH

o Bisemane Ha pelieHue 3a npeoOpa3yBaHe upe3 BiuBane Ha YHudpapm AJl B Codapma A/JL;

e OpoOpsBane Ha [loroBop 3a mpeoOpasyBaHe upe3 BimuBaHe Ha YHudapm AJl B Codapma

AJl, cknrouen Ha 17.05.2018 T

o OpoOpsBane Ha Jloknana Ha ChBeTa Ha qupekropure Ha Codapma AJl 10 akMOHEpUTE HA

IpY>KeCTBOTO OTHOCHO IpeoOpa3yBaHeTo ype3 BiauBaHe Ha YHu(papm A/l B Codapma AJl;

o OpnoOpsiBane Ha Jlokmana Ha mpoBeputels mo wi. 262 M oT T3 oTHOCHO TpeoOpa3zyBaHETO

ype3 BiuBaHe Ha YHUpapm Al B Codapma A/;

° HpI/IeMaHC Ha MOTI/IBI/IpaH JOKJIad Ha CobBeTta Ha JAUPCKTOPUTE 3a CACIKHU OT IMPUIIOKHOTO

moje Ha wi. 114 ot 3ITIILK;

e OginacrsaBade 1mo cmuchia Ha 4wi.l114, am.1 ot 3IIIIIK oTHOCHO CKiIIOYBaHE Ha CHCIKA,

chpriaacHo MoTtuBupanus gokian Ha ChBeTa Ha TUPEKTOPHTE;

e 11300p Ha unen Ha ChBeTa HA JUPEKTOPHUTE HA IPYKECTBOTO.

Ha 13.07.2018 r gpyxectBoTO npeene 13,726 x.i1B. Ha Llentpanen Jleno3uTtap 3a u3IUialllaHe HA

TUBUICHTH Ha aknuoHepute Ha Codapma AJl.

KbM naraTta Ha u3/1aBaHe Ha HACTOSIIMST UHAUBHyaJeH QUHAHCOB OTUET € CTApTUPaHa MpoLeaypa

1o I/I360p Ha MHBCCTUIIMOHCH IMOCPCIHUK, KOKTO Ja OChbIICCTBHU BCUYKHU HeﬁCTBHH OTHOCHO ILIAIaHCTO Ha

6a3a akiuu (Ipunoscenue Ne 26). O4akBa ce MPOLECHT 110 MPETOCTABSIHETO Ha aKIIUKTE OT JPYKECTBOTO HA

MpaBoOMMAIINTE JHIa Aa 3aBbpiu 10 31.10.2018 1.

Hsama apyru CHLOUTHS CJIEOQ garara Ha 6ancha, KOHWTO Aa M3UCKBAT KOPCKIUA U OIMMOBECTABAHE B

HACTOSIIUS MHIUBUAYyaIeH (PUHAHCOB OTYET.
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