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I'PYIIA CO®APMA
IPUIOXEHUA KbM MEXIUHHUA KOHCOJIUIUPAH ®UHAHCOB OTUET
3a mecTMece4Hus nepuos, 3apbpmsanl Ha 30 onu 2019 roquna

1.UHOOPMALIUSA 3A T'PYIIATA

I'pyma Codapma (I'pymaTa) BKIIIOUBA Ipy»KeCTBO-Maiika U HeroBute metaecet u tpu (31.12.2018 r.:
MeTAeceT W JBE) IBIIEPHU ApyxkecTBa. JlombaHuUTENHO, ['pymnaTa ©Ma HMHBECTHIMH B €HO aCOLMHPAHO

npyxectBo (31.12.2018 r.: B eIHO aCOIMHUPAHO ¥ €THO ChBMECTHO JPYKECTBO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bharapus cbe
cemanuine u agpec Ha ynpasierne rp. Codust, yn. Mnuercko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
TPAJICKU ChHJI.

Jvwepnu opyscecmea
KsMm 30.06.2019 r. npmepuute npyxecrsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B bearapus ¢ pemieHne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 1. u cbe cefanuine U ajipec Ha yIpaBiICHHUE — TP.

Codwms, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yi.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy>KECTBO, PETUCTpUpPAaHO B bbarapus c peliecHue Ha
Coduiicku rpancku ¢bl o §.1. Ne 24456 ot 1991 r. u cbe ceganuie u aapec Ha yIpaBieHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO IPYKECTBO, PErHCTpUpaHo B bwirapus c pemenue Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,

Oyn. “Tpakus” Ne 75;

e Momuna kpenoct AJl — TBProBCKO APYXKECTBO, perucTpupaHo B bwarapus c pemieHwe Ha
BenukorspHOBcKH okpbxkeH cba Ne 3426/1991 r. u cbe cenanuiie U ajgpec Ha yOpaBlIeHUE - Ip.

Benuko TwpHOBO, yi. "Maructpansa” Ne 23;

o Codapma bunguarc AJICUL] — TproBcKo Ipy>KeCTBO, perucTpupaHo B buarapus ¢ pemenue Ne 1
or 14.08.2007 r. Ha CI'C u cbc cemanuine u aapec Ha ynpasineHue - rp. Codwus, parion H3rpes,

yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYyKECTBO, perucTpupano B buirapus ¢ pemienue Ha AreHuusra
no BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u chC cenanuiie U ajgpec Ha YIpaBiICHUE -

rp. Kazaunek, Oyn. “23 [Nexoren mumueHcku monk” Ne 110;

o Codapmacu EOO/I - ThproBcKo JIpyKeCTBO, PErUCTPUPaHO B bbirapus ¢ peiieHue Ha ATeHIusATa
no BnucBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuiie U aapec Ha yrnpaBleHUE-
rp. Codus, pation Usrpes, yn.”JIpue3ap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”,

etax 12;

o Codapmacu 2 EOO/I - TBproBcKo Apy>KECTBO, pErUCTpUpaHo B briarapust ¢ penienne Ha AreHuusTa

o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u che cemanuie U ajgpec Ha yIpaBiICHHUE -
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rp. Codus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ pemieHue Ha ATeHIUATa
o BrucBauuATa Ne 20151202165822 ot 02.12.2015 1. 1 cbC cemajiuile U aJipec Ha yIpaBJICHUE -
rp. Cowmsi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ pemieHre Ha ATCHIUATA
o BrmcBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 chC cemajiuile U aJipec Ha yIpaBJICHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/] - TBproBCKO IPyKECTBO, PETUCTPUPAHO B bhirapus c pemieHne Ha ATeHIAATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuie U ajapec Ha YIpaBicHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 6 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIuITa
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
mo BrucBanuaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuie U aapec Ha yNpaBICHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApY>KECTBO, pETUCTPUPAHO B birapus ¢ penieHne Ha AreHIuATa
mo BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. 1 ChC cemamnuille U aipec Ha yNpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpaaa ,,A”, eTax
12;

o Codapmacu 9 EOO/I - TBproBcko Apy>KeCTBO, pEruCTpUpaHo B brirapus ¢ pemienne Ha AreHnusTa
o BrircBanmsiTa Ne 20170911100706 ot 11.09.2017 u cbe cenanuiie u aapec Ha yIpaBIeHUE - TP.

Codus, paiton Usrpes, yu. ”JIpuesap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBcKO Ipy»KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuine U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIpuesap Cranues” 5, Codapma busnec Tayspec,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 1 EOO/)
- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B bbarapus ¢ pemenne Ha AreHIHATa 10 BOUCBaHHUATA Ne
20170302125338 ot 02.03.2017 r. u cbec cemanuie U agpec Ha yrpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 12 EOO/] (o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Papmacrop 2 EOO/])

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUC Ha AFGH]_II/ISITa o BrmcBaHusaTa Ne
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20170306085236 ot 06.03.2017 r. u ¢bec cemaiuiie U aapec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HaumeHOBaHKMETO Ha ApyxkecTBoTO ¢ Dapmacrop 3 EOO/I)
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306080850 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etaxk 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/])
- THPTOBCKO JIPYKECTBO, PETHCTPUPAHO B BbITapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306081205 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpaeienue - rp. Codusi, paiion

Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/ (o 15.05.2018 r. HanmeHoBaHmeTO Ha ApyxkecTBoTO € Papmactop 5 EOO/I)
- TBPIOBCKO JIPYKECTBO, PETHCTPUPAaHO B bbirapus ¢ peuieHne Ha ATeHIUsATa 10 BIUCBaHUsTa No
20170302134305 ot 02.03.2017 r. u cbec cemanwmie U agpec Ha ympasieHue - rp. Codus, paiion
Wsrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 16 EOOJl - TBproBckO Ipy’KECTBO, PErMCTPUpPaHO B bbirapus ¢ pemeHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpaaa ,,A”, etax 12;

o Codapmacu 17 EOOJ] - THproBcko Ipy>KECTBO, PErHCTpUpPaHO B bbirapus c peuieHue Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

« Codapmacu 18 EOO/I- TproBcko Apy:KeCTBO, PETUCTPUPAHO B brirapus ¢ pemenne Ha AreHuusTa
o BriucBauuATa Ne 20190228133836 ot 28.02.2019 r. u chC cemanuie U aapec Ha yInpaBleHHe —
rp. Codus, paiion Usrpes, yi. ,,JIsuesap Cranues 5, Copapma busnec Tayspc, crpana A, etax 12;

o Bera ®apma Al - THProBCKO APYKECTBO, perHCTpUpaHo B brirapus ¢ perucrpanys o gupmeHo Jieno
Ne 581 ot 05.04.1999 r. Ha BenmMKOTEPHOBCKHS OKPBKEH ChJI M ChC CENAIMIIE U aJJpEC HA YIIPABIEHHE

- rp. Benuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

o Apomanus A/l - TBProBCKO IPyXKECTBO, perucTpupano B bbirapus ¢ perienue Ha BapaeHCkH OKpBkeH
cba Ne 4276/27.06.2005 r. 1 cbe cepanuie U agpec Ha ynpasienue - rp. Codus, paiion Usrpes, yi.
”JIpuezap Cranuer” 5, Codapma busnec Taynpc, crpana ,,A”, etax &;

o Codapwma Ilonann 3.0.0, [onma, B TMKBUAAINSA - TBPTOBCKO JIPY>KECTBO, peructpupano B Ilomma ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. ra XX MxoHOMHUYECKO OT/eeHHEe Ha PaiioHHUS
cbaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U agpec Ha ynpasieHue — [lomma, rp. Bapmaga,

yi. “lII'pmkoBa” Ne 58;

o Codapma Bapmasa CII. 3.0.0, IMomma — TBProBCKO JPYXKeCTBO, peructpupaHo B [lomma c
peuierue Ne JICP 0000372245 ot 17.12.2010 r. va XII cromancko otneneHue Ha Jbp:kaBHUS
chlIeOeH perucThp Ha BapiaBa u ¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”XamyOuHckuero” Ne §;

o 00O Copapma Ykpaiina, YKpaitHa — TBPrOBCKO JIpY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
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Ne 10691020000029051 ot 07.08.2012 r. Ha EquaANsS 1Bp)KaBeH PErUCThP HA IOPUINICCKUTE JIUIA
U (DU3MYECKUTE JIMIA - MPEANPUEMAUr U ChC CEHANUIINE U aapec Ha yIpaBiieHue — YKpaliHa, rp.

Kues, O6010HCKH paiioH, pocriekT “"MockoBckuid” Ne 9, kopmyc 4, e1.2, oduc 4-203;

o ITAO Buramunawm, YkpaifHa — TBPTOBCKO JAPYXKECTBO, PETUCTPUPaHO B YKpaiiHa ¢ pemenne Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJIpeC Ha yIpaBieHUe — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpetinuar ®apmactotukbic, Cwpous (Ho 14.03.2019 r. HaumMeHOBaHHMETO Ha
npyxectBoto € Codapma Tpeitmunr Jl.0.0. benrpan) - ThproBcko IpyKecTBO, PETHCTPHPAHO B
CwpOust ¢ BJ] 49136.2015 na 05.06.2015 1. oT AreHIws IO CTOIMIAHCKUTE PETUCTPH Ha Tp. benrpan
Y ChC CeJJANHIIE U afpec Ha ypasineHue — Pemybmuka Cepous, rp. benrpan, yi. ,,[lanmvoTtiaesa” Ne
13;

o Codapma Tpeiinunr, Copous (1o 27.03.2019 r. HauMeHOBaHUETO Ha ApyxkecTBOTO ¢ JlekoruT /1.0.0)
- TBPTOBCKO JIPY’KECTBO, peructpupano B Crpowus ¢ pemrerne Ne 07829531 ot 05.02.1992 r. Ha AreHtus
M0 CTOMaHCKUTE PETHCTPH U ChC CEAANUIIE U aapec Ha ynpasnenue — Copoust, benrpan, oyn. 3opana

JoxuHmknda 488,

« VYAb TBC ®apma, JlutBa - TBProBCKO APY>KECTBO, perucTpupaHo B JIMTOBCKHSA pEerucTsp Ha
ropuamdeckute ymna Ha 01.03.2013 r. /303011389, cbe cemanmie u agpec Ha yrpasieHue — JIutaa,
rp. Bunstoc, yin.“Butayto™ Ne 8 / yi. ,,JIuy6apro® Ne 7, TTK: 08118;

o« TOO Codapma Kazaxcran, Kazaxcran - TBproBcKo IpYKECTBO, peructpupaHo B Kazaxcran c
pemrerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MTPABOCHANETO, AyE30BCKH
paiioH, chC cefanuile U ajapec Ha ynpasieHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.

Mawmwup — 4, mom 190;

o Pan ®apma Murepremwrsabn OO/, MonmoBa - TBProBCKO JIpY>KECTBO, perucTpupano B Mongosa ¢
pewmenne Ne 1004601000376 ot 11.02.2004 r. Ha /IbpskaBHA PEruCTpalliOHHA MaaTa U ChC CEAAIHNILE
— Monnosa, rp. Kumunaes, yn. Mutpononut Bapmaam 58 wu aapec Ha ympapienue - Monmosa,
rp. Kumunes, yn. Y3unenop, 9/1;

o CHA bpus, JlatBusI — TBProBCKO JpY>KeCTBO, peructpupano B Jlarus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot Tproeekust peructbp Ha JlarBuiickara permyOinKa U ChC CEJalUINE U aJlpec Ha
ynpasneHue — JlaTBus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

o COOO bpututpeiin, benapyc - TbproBcko ApyKecTBO, perucTprupato B benapyc ¢ pemenne Ne1983
Ha 24.09.2004 r. or MuHCKHA TpaJCK{d HM3MBIHUTEIEH KOMHUTET U ChC CEJalMIIe M aJpec Ha

ynpasienue — benapyc, rp. Munck, yn.”M. bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBProBCKO JpYy>KeCTBO, perucrpupaHo B bemapyc ¢ pemenue
No1432/29.12.1999 r. oT MUHCKUS T'paJCKU U3ITBIHATEICH KOMHUTET U ChC CEJAIUIIE U aapec Ha

ynpasnenue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

« COOO bpmsdapm, bemapyc - TBProBCKO [pYKECTBO, PETUCTPUPAHO B MMHCKHS TpPaiCKU
W3ITBTHATEICH KOMUTET B €IMHHUS TbPKaBEH PETUCThP HA FOPUAMUYECKUTE JINIA U MHIUBUYTHUTE
npeanpuemadn mog Ne 800007989 ot 07.07.2009 r u chec cemanwmine w aapec HA YIpaBICHUE -
benapyc, rp. Munck, yn.”Ecenuna”, n.16, nomemr.1 H;
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o 0OOO @apmaneBT ImIOC, bemapyc - TBProBCKO ApYKECTBO, PETHCTpHpaHO B MUHCKUA
M3MBIHATENCH KomuTeT Ha 24.11.2000 r. / Nel348 B emuHHHMS JABPKAaBEH PETUCTBD Ha
IOPUAMYECKUTE JINIIA M HHANBHUTyaTHUTE peanpremadn nog Ne190174236 u agpec Ha yripaBiieHue

— benapyc, rp. Munck, 1-s1it TBepaslit nepeynox, 1. 7;

o 00O Tanenadapm, bemapyc - THpProBcko ApyKecTBO, perucTpupaHo B bemapyc c pemeHue ot
12.06.2013 1. Ha bpecrckm 007acTeH H3MBIHUTEIICH KOMHTET W ChC CENAIMING M aipec Ha

ynpasienue - benapyc, Bpectcka oonact, rp. [lunck, yi. ,,bpecrckas® 118-97;

o OO Memxen, bemapyc - TBproBcKo ApyKecTBO, peructpupaHo B benapyc ¢ pemenne Nel1044 ot
14.09.2000 r. Ha MUHCKY TpaicKH U3IIBJIHUTENIEH KOMUTET U ChC CEAAIMILE U aJIpec Ha yIpaBIeHNE

- benmapyc, rp. Munck, yi. ,,Contuca® 60;

o OO Anendapm-miroc, berapyc - ThproBcko ApyKecTBO, perucTpupaHo B bemapyc c¢ perneHue ot
25.09.2008 1. Ha MUHCKM T'pa/ICKU U3IBJIHUTENIEH KOMUTET U ChC CEJAMIIE U aJjpec Ha yIpaBieHUe-

benapyc, rp. MuHck, yi1. ,,JIorolickuii Tpakt® 29;

o 00O dapmares, benapyc - TProBcko APyx)ecTBO, peructpupano B bemapyc ¢ pemmenue ot 17.10.2012
T. Ha MUHCKH TPaJICK1 M3ITBIHUTENICH KOMUTET M ChC CEJIAJIHIIIE U aJpec Ha yrpasieHue- benmapyc, rp.

Mumnck, yi. ,,bakunckas® 20;

o OJ10 CamocJlaitn, bemapyc - ThproBCKo APYXKECTBO, perucTpupano B bemapyc ¢ pemenne Ne 287 ot
05.05.2006 r. Ha I'pogHEHCKH TPaJICKH H3ITBIIHUTENICH KOMUTET ¥ ChC CEAAHIIE U aIpEC Ha yIpaBICHUE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

o 3AO Unrepdapm, benapyc - Tbproscko apyxectBo, peructpupano B benapyc B Enunnauns nbpxaen
PETUCTBp Ha IOPUAMYECKUTE JUUA U UHAMBUAYyanHUTe npeanpuemaun noa Ne300000556 u cbe

CelaIMINE U apec Ha ynpasieHue — benapyc, rp. Buteock, miomian Ctpourteneit, 611.3 an.2;

o OO0O 3noposeit, benapyc - TBproBcko Apyx’ecTBo, peructpupano B benapyc ¢ pewenue ot 04.06.2014 r.
Ha MUHCKHU I'pajicKU U3IBIHUTENIEH KOMUTET U ChC CEJAIMINE U aJpec Ha ylpasieHue - benapyc,

rp. MuHck, ya. ,,bakunckas* 20;

o 0OOO Ueem u K, bemapyc - TBproBcKO IpYyXKECTBO, PETUCTpHpaHO B bemapyc ¢ pemieHue ot
27.07.2001 r. Ha MUHCKY TpaJICKH U3ITBJIHUTENEH KOMUTET U ChC CEAAHILE U a/IpEC Ha yIIpaBIeHNE

- benapyc, rp. MuHck, yiu. ,,bakunckas‘ 20;

« OO0 Apmuenc, berapyc — TBproBcko IpyKeCTBO, perucTpupano B benapyc ¢ pemenne Ne 605 ot
30.12.1996 r. Ha ButeOcku 00NaCTeH W3IBIHHUTEICH KOMHUTET M ChC CENalHIe W aApec Ha

ynpasiienue - benapyc, rp. [lonouxk, yiu. ,,llIxomnas®;

o 0OOO 3abotrnuBas anrteka, bemapyc - ThpProBcko IpyXeCTBO, pETHCTPUPAaHO B MUHCKHUS TPAJCKH
U3IIBJIHUTENIEH KOMUTET B €IUHHUS bP’KAaBEH PETUCTHP Ha IOPUINYECKUTE JIMLA U MHAUBHIYATHUTE
npeanpuemadn mog Ne 193060383 ot 03.04.2018 r u chCc cemanwmine u ajpec Ha yIpaBlICHUE -
benapyc, rp. MuHck, 1-b1if TBepablil nepeyok, a. 7;

« BOOO CnenAdapmarius, benapyc - TbproBcko ApyKecTBO, PerucTpupaHo B benapyc ¢ penreHue
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001acTeH H3ITBITHUTEICH KOMUTET, ChC CEJAIUIIE U aJIpec

Ha yrpaeiienue — benapyc, Morunescka obnacr, rp. boopytick, yi. K. Mapkca Ne 120, oduc 2.



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

o 00O bemepodon, benapyc — TBproscko apyxkecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo or MUHCKH I'paJICKH U3IBIHUTEIEH KOMUTET, ChC CEAATUILE U aJipec Ha

ynpasneHue — bemapyc, rp. MuHck, yi. ,,CtopoxkeBckas™ Ne 5-45.

Ha 02.01.2019 r. e peructpupano BauBane Ha OO0 Men-nent, benapyc 8 BOOO CrientA dpapmanys,
Benapyc, upe3 oOenuHsBaHE HAa aKTHBHUTE W IACHBUTE HA JBETE JpyxkecTBa. JleiHOCTTa Ha BIATOTO
npyxectso bOOO CrientAdapmanus, bernapyc ce mpekparsBa U BCHUKUTE My TpaBa W 3aIbJDKEHUS KbM

MOMEHTa Ha BiauBaHeTo ce moematr oT OO0 Men-nent, benapyc.

Ha 07.03.2019 r. upe3 awieproto apyxectso COOO Bputurpeiin, benapyc, ['pynara e npumpoounna
25% nsan ot kanurana Ha OO0 bemnepodon, benapyc, B pe3yaTar Ha KOETO KOMITAaHUATA — Malika MPUI00KBa
KOHTPOJI U IPY)KECTBOTO € KIACH(DPUITUPAHO KATO IBIIEPHO.

Ha 13.09.2018 1. B THproBckust perucThbp KbM ATCHITUATA ITO BIIMCBAHUATA € BITUCAHO BIUBAHETO
Ha ,,Yaudapm” AJl (,,mpeodpasysaiio ce Ipyx ectBo’”), apmepHo npyxecto 10 2018 r., B ,,Codapma“ AJ]
Mo cMucChiIa Ha wi. 262 u cnexsammre oT 13. IlpeoOpa3yBamoro ce OpyKecTBO € MpeKpaTeHo 0Oe3
JUKBUAAIMS U ISUIOTO My MMYLIECTBO € MpEeMHHANO B maTpuMoHuyma Ha ,,Codapma” AJl (,,mpuemario

IpykecTBO”’). 3a 1aTa Ha CYETOBOIHO OTpa3siBaHE Ha BIWBaHETO e mpueta garara 01.01.2018 r.

Cvemecmnu opyscecmea
KsMm 30.06.2019 r. I'pymata HsIMa HHBECTHIIMH B CHBMECTHH JIPYKECTBA.
KoM 31.12.2018 r. cbBMecTHOTO ApyxecTBo B ['pynarta e:

* 00O bennepodon, bemapyc — TBproBcko apykecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nazgeHo o MUHCKH I'paJICKU U3ITbIHUTEIEH KOMUTET, ChC CEAATMILE U apec Ha

ynpaneHue — bemapyc, rp. MuHck, yi. ,,CtopoxkeBckas™ Ne 5-45.

Acouyuupanu opyscecmea
K®m 30.06.2019 r. acotmmpanoTo pyxectBo B [ pymara e:

o JloBepue OGenunen Xonauar AJl — TBProBCcKo Apy>KecTBO, perucTpupano B CohUHCKHU IpasicKu ChJl
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cepanuine u aapec Ha ynpasieHue rp. Codus 1504,
Oy “Kusas Hounaykos” Ne 82.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma AJl e myOIMYHO APYKECTBO ChIJIACHO OBIrapckus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha
ueHHd KHmka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO CE ThPryBar U Ha Bapmasckara ¢oHnoBa

oopca.
KoM 30.06.2019 r. pasmnpeneneHneTo Ha aKIIMOHEPHHUS KalMTal HA JIPYXKECTBOTO-Maiika € KakTo
ciezBa:
%
HoueB UuBectmbHTC XO0aauur AJl 25.39
Tenexommuiekt MuBect Al 20.68
Codapma AJT (06paTHO M3KYIIEHH aKIIHH) 6.59
Pomdpapm Kommarnu OO/] 6.21
3VI® Anuann beirapus 5.09
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3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Jlpyry FOpUANYECKH JTUIA 28.73
Dduznuecku auIa 731
100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBlieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMa
YJIeHOBE. PBKOBOICTBOTO Ha JIPYKECTBOTO-Maiika B IuIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
kbM 30.06.2019 r.:

J.n.H. Orusx [{oHes Ilpencenaren
Becena CroeBa Ynen
Orusu [lanaBees Unen
Anexcannsp Yaymes Uien
WBan baguxcku Unen

JpyxecTBOTO-Maiika c€ MPEACTaBIsABAa M YNPABISIBA OT M3IBJIHUTEIHHS IUPEKTOp A.M.H. OrHIH
HoneB. OIUTHUAT KOMHTET moanomara pabortara Ha CbBeTa Ha TUPEKTOPHUTE, UMa pOJI Ha JIMIA,
HATOBapeHH ¢ OOIIO yHpaBieHUE, KOUTO M3BHPIIBAT MOHUTOPHHT U HAI30p HaJ BBHTPEIIHATA KOHTPOJIHA
cucTeMa, YIIpaBJIeHUETO Ha PUCKA U cUcTeMaTa Ha (PMHAHCOBO OTYUTAHE Ha APYKECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Uien

1.2. Cmpykmypa na I pynama u npeomem na oeitnocm

Crpykrypata Ha I'pynara BxmouBa Codapma A/l kato qpy>KecTBO — MaiiKa U IIOCOUYEHUTE T0-J10ITy
IOBLIEPHU APY>KECTBA!

vuepnu opyscecmea 30.06.2019 31.12.2018 Aama na Aama na
npuoobusane na o0ceoboucoasane om

pyycecmea ¢ bvazapus Yuacmue % Yuacmue % KOHmpon KoumpoJ/énusane

Codapma Tpeitauar AJl 72.97 72.96 08.06.2006

®apmanoructuka AJl 89.39 89.39 15.08.2002

Enexrponkomepc EOO/] 100.00 100.00 09.08.2005

buodapm Unxenepunr A/l 97.15 97.15 10.03.2006

Codapma bummuare AJICULL 40.38 40.38 04.08.2008

Mowmuna kpenoct AJ 70.70 93.56 01.01.2008

®wuro [lanaysoso AJ] 95.00 95.00 21.09.2012

Beta ®apma A/ 99.98 99.98 11.11.2016

Apomanus AJ] 76.00 76.00 31.07.2017

Codapmacu EOO** 72.97 72.96 19.01.2015

Codapmacu 2 EOOJ ** 72.97 72.96 05.06.2015

Codapmacu 3 EOOJ[** 72.97 72.96 02.12.2015

Codapmacu 4 EOOJI** 72.97 72.96 29.02.2016

Codapmacu 5 EOOJ[** 72.97 72.96 01.03.2016

Codapmacu 6 EOOJ1** 72.97 72.96 03.12.2015

Codapmacu 7 EOO** 72.97 72.96 15.03.2017
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IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Codapmacu 8 EOOJ1** 72.97
Codapmacu 9 EOOJ[** 72.97
Codapmacu 10 EOOO** 72.97
Codapmacu 11 EOOO** 72.97
Codapmacu 12 EOOO** 72.97
Codapmacu 13 EOOO** 72.97
Codapmacu 14 EOOd** 72.97
Codapmacu 15 EOOO** 72.97
Codapmacu 16 EOOd** 72.97
Codapmacu 17 EOOO** 72.97
Codapmacu 18 EOOA** 72.97

* edhexmusen npoyenm Ha yyacmue
** nenpsiko yuacmue

vwepnu opyscecmea 30.06.2019
Jpyscecmea 6 uyscouna Yuacmue %
CHA bpus 68.14
COOO bpururpeiig ** 54.51
ITAO Butamuaun 99.56
Codapma Bapmasa CII. 3.0.0 100.00
Codapma Tpetiamar

dapmactotuxbic** (Codapma 72.97

Tpeitnunr J1.0.0. bearpan)
Codapma INonanx 3.0.0 — B

JIAKBUIALAS 60.00
OOO Tabuna** 54.66
COOO bpuzdapm ** 36.94
000 Copapma Ykpaiina 100.00
000 dapmanesT miroc ** 41.96
YAB TBC ®dapma ** 34.75
TOO Codapma Kazaxcran 100.00
OO0OQ T'anenagapm ** 61.73
OO0 Memxen ** 55.87
O[O0 Anendapm-mumoc ** 62.68
000 Dapmares ** 64.45
OJ10 CamrocJlaita ** 52.47
Panr ®apma Mutepremrsabn OO/ 51.00
3A0 Unreppapm™* 61.33
Codapma Tpeitnunr [.0.0.%* 72,97
(JIexosur /I.0.0)

00O 3noposeit ** 40.12
00O HMBem u K ** 57.73
00O Apuenc ** 68.14
00O 3aborimBas anrteka ** 62.93
00O Men-genr ** -
BOOO CrenAdapmanus ** 47.70
00O bennepodon ** 47.70

72.96
72.96
72.96
72.96
72.96
72.96
72.96
72.96
72.96
72.96

31.12.2018

Yuacmue %

66.13
52.90
99.56
100.00

72.96

60.00

53.05
35.85
100.00
40.72
33.73
100.00
59.91
54.23
55.54
35.80
50.92
51.00
59.52

51.07

38.94
29.65
39.83
34.74
46.29
46.29

27.06.2017
11.09.2017
11.09.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
15.05.2018
15.05.2018
28.02.2019

Jlama na
npuoobusane Ha
Konmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

05.06.2015

16.10.2003

08.04.2011
20.12.2012
07.08.2012
31.05.2013
01.03.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
30.11.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2017
16.08.2017
03.04.2018
16.08.2018
16.08.2018
07.03.2019

Jama na
0ce0boxcoasane om
KoHmpoJi/énusane

02.01.2019
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3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

* eghexmueen npoyeHm Ha yyacmue
** nenpsko yuacmue

o Codapma bunguarc AJICHUL] e napmepHO ApPYXKECTBO MO CHJIaTa Ha CKIIOYEHO IHCMEHO
cniopa3zymenue 3a KoHTpoa mexay Codapma AJl 1 Ipyru akIoOHEPH;

o Codapmacu EOO/] e nwiiepHo apyxkectBo upe3 Codapma Tpeiimqunr AJl - Codapma Tpetinunar A/l
mpurexasa 100% ot karmurana Ha Coapmacu EOO/;

o Codapmacu 2 EOO/l e mwmepHo apyxkectso upe3 Codapmacu EOOJl - Codapmacu EOO/]
mpurexana 100% ot karmurana Ha Codapmacu 2 EOO/L;

e Codapmacu 3 EOO/l e mwpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
mpurexana 100% ot karmurana Ha Codapmacu 3 EOO/L;

e Codapmacu 4 EOO/] e mwmepHo apyxectso upe3 Codapmacu EOOJL - Codapmacu EOO[]
mpurexana 100% ot kamurana Ha Codapmacu 4 EOO/L;

o Codapmacu 5 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 5 EOO/;

o Codapmacu 6 EOO/l e mwmepHo npyxkectso upe3 Codapmacu EOOJl - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha @apma Onnaitn EOO/];

o Codapmacu 7 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexaBa 100% ot kanurana Ha Codapmacu 7 EOO/;

o Codapmacu 8 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJL - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 8 EOO/L;

o Codapmacu 9 EOO/] e mwmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexaBa 100% ot kanurana Ha Codapmacu 9 EOO/L;

o Codapmacu 10 EOO/l e mpmepno npyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e ngpmepuno apyxkectBo upe3 Codapma Tpeitnuar AJl - Codapma
Tpeiinunar Al nputexasa 100% ot xanurana Ha Codapmacu 11 EOO/;

o Codapmacu 12 EOOJ e ngpmepuHo apyxkectBo upe3 Codapma Tpeiiauar AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana zHa Codapmacu 12 EOO/;

o Codapmacu 13 EOOJ e ngpmepuno apyxkectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 13 EOO/;

o Codapmacu 14 EOOJ e ngpmepuHo apyxkectBo upe3 Codapma Tpeiinuar AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 14 EOO/;

o Codapmacu 15 EOO/] e awiiepHo npyxectso upe3 Codapma Tpetinunar AJl - Codpapma Tperiaunr
A/l nputexkaBa 100% ot xanurana Ha Codapmacu 15 EOO/;

o Codapmacu 16 EOO/l e mpimepuo apyxectso upe3 Codapmacu EOO/] - Codapmacu EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 16 EOO/];

e Codapmacu 17 EOO/l e mpmepno npyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanutana Ha Codapmacu 17 EOO/;

e Codapmacu 18 EOO/l e mpmepro apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 18 EOO/];

o Codapma Tpeiinuar PapMaciOTHKBIC € IblIepHO apyxkecTBo 4pe3 Codapma Tpeiinunr A/l -

Codapma Tpeiiaunar AJ] nputexasa 100% ot kanuraia Ha Codapma Tpeiiaunr @apMacOTUKBIIC,

13
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Codapma Tpeitaunar /1.0.0. e awiiepHo apyxkectBo upe3 Codapma Tperiaunr Al - Codapma
Tpetiguar AJ] nputexxaBa 100% ot kanurana vHa Codapma Tpetiaunr [.0.0.;

COOO bpurutpeiin, bemapyc e mpmepno apyxectso upes CUA bpus, JlatBus - CUA bpus
nputexana 80% ot kanutana Ha bpututpeitn COOO;

00O Tabwuna, bemapyc e mpiepro apyxkectBo upe3 CHA bpus, JlaTBus m HEroBOTO IBIIEPHO
npyxectBo COOO Bpururpeiia, benapyc - CUA bpus npurexasa 1.10% ot kamutana mva OO0
Tabuna, a COOO Bpututpeiin — 98.9% ot kanurana va OO0 Tabuna;

COOO bpusdapm, benapyc e npmepro apyxecto upe3 CUA bpus, JIaTBus 1 HETOBOTO JBIIEPHO
npyxectso OOO ®apmanest mmoc, bemapyc - CUA bpus mpurexasa 1.27% ot kanurana Ha
Bpuzdapm COOO, a OO0 dapmanest mntoc — 85.98% ot kanurtana Ha COOO Bbpusdapwm;

00O ®dapwmareBT mitoc, berapyc e gpmeprHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus
nputexana 61.58% ot kamurana Ha OO0 PapmaneBT mwiItoC;

YAB ThC ®apwma, Jlutsa e qpmepro apyxectso upe3 CUA bpus, Jlarsust - CUA bpu3 nputexapa
51% ot xanurtana Ha YADB ThC ®apwma;

00O T'anenadapm, bemapyc e npmepHo apyxectBo upe3 CUA bpus, JIaTBus u HeroBoTO IBIIEPHO
npyxectBo COOO bpurutpetin, benapyc - CUA Bpus npurexasa 53%, a COOO Bpurutpeiin -
47% ot xanutana Ha OO0 T"anenadapm;

OO0 Memxen, benapyc e gpmepHo apyxkectBo upe3 CUA bpus, JlaTBust 1 HErOBOTO IBIIEPHO
npyxkectso COOO bpurutpeiin, benapyc - CUA bpus npurexasa 50%, a COOO bpurutpeiin -
40% ot xanutana Ha O1O Memxen;

OlO Anendapm-muioc, bemapyc e mpiepHo apyxkectBo upe3 CHA bpus, JlatBus u HEroBorto
neiiepHo apyxectBo COOO bputurpeiin, benapyc - CUA bpus nmpurexasa 59.90%, a COOO
Bpurutpeiin — 40.10% ot xanurana na OO Anendapm-mroc;

00O ®apmares, benapyc e apuepHo npyxectso upe3 CUA Bbpus, JlaTBus, HETOBOTO IBIICPHO
npyxectso COOO bpurturpeiin, benapyc u mwiepaoto apyxkectBo OOO 3moposeit, bemapyc -
CHA bpus nputexasa 74%, COOO bputurpeiin — 25%, a OOO 3noposeii — 1% ot kanuTana Ha
000 ®dapmares;

OJ10 CamocJlaiin, benapyc e npimepHo apyxectso upe3 CUA bpus, JIaTBHsS 1 HErOBOTO IBILEPHO
npyxectBo COOO bpururpeiin, bemapyc - CUA bpus npurexasa 25%, a COOO bpururpeiin -
65% ot kanurtaina Ha OJ1O CanrocJlaiiH.

3A0 Unrepdapm, benapyc e nbiepao npyxectBo upes CUA Bpus, JIaTBus ¥ HErOBOTO JIBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpuz u COOO bputurpeiin npurexasat no 50%
ot kanurana Ha 3A0 Untepdapm.

00O 3noposeit, benapyc e apmepHo npyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBILEPHO
npyxectBo OO0 dapmariest mitoc, berapyc - CUA bpus nputexana 9%, a OO0 dapmarieBT ITI0C
- 81% ot xanmrana sHa OO0 3xopoBeii.

00O Heem u K, benapyc e apmepno apyxectBo upe3 CUA bpus, JlaTBus, HETOBOTO IBIIEPHO
npyxectBo COOO bpututpeiin, benapyc u npuiepnoto apyxectso OOO 3noposeit, benapyc - CHA
Bpus npurexasa 50%, a COOO bpurutpeiin - 25%, a OO0 3noposeii — 25% ot karurana Ha OO0
HBem u K.

00O Apwuenc, bemapyc e apmepro npyxkectso upe3 CUA bpus, JlatBus - CA bpu3 npurexana

100% ot karurana Ha OOO ApueHc.
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o OO0OQO 3abotnuBas anteka, bemapyc e gpmieprao apyxectso upe3 OO0 Meem u K, benapyc u OO0
Apuenc, benapyc — OOO Heem u K u OOO Apuenc nputexaar no 50% ot kanuraiga sHa OO0
3aboTnuBas anreka.

« BOOO CrenAdapmanus, benapyc e npuiepHo apyxectso upe3 CUA bpus, JlaTBus u HETOBOTO
memepao apyxkectBo COOO bputurpeiin, bemapyc - CUMA bpus mpurexasa 50%, a COOO
Bpurtutpeiin - 25% ot kanutana Ha BOOO CneuA dapmarus.

o 00O bemnepodon, benapyc e gpmepro apyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxkectBo COOO Bputurpeiin, benapyc - CUA bpus nputexkasa 50%, a COOO bpurtutpeiin - 25%

ot kanutana Ha OO0 bemnepodoH.

OCHOBHUAT TpeAMeT Ha [eHHOCT Ha JpykecTBaTa OT [pymara e KOHIEHTPHUPAaH BBB
(hapMaleBTUYHHS CEKTOP, C U3KJIFOUCHUE Ha OTCITHY JAPYKECTBA, YANUTO MPEAMET Ha JCHHOCT € U B 001acTTa

Ha MHBCCTUIIMHUTC B UMOTH U ICHHU KHWXKA.

Jpy>kecTBOTO-Malika MpHUTEkKaBa pa3pelIeHre 3a MPONU3BOACTBO Ha JICKAPCTBEHH CPECTBA.BHOC

Ne P-1-10-14.B-1-21-002 ot 28.10.2015 1., u3naneH ot M3nbaHuTenHata areHuus 1o jekapcreata (MAJD).
[IpenMeThT Ha IEWHOCT HA JpYy’KECTBaTa OT I 'pymnara € KakTo Ccie/Ba:

o Codapma A/l - mpor3BOACTBO U THPTOBUS HA JEKAPCTBEHU CyOCTaHINH (AKTUBHHU CHCTaBKH) U
JIeKapCTBEHU (OPMHU; HAYYHO-H3CIIEI0BATENCKA U HH)KEHEPHO-BHEPUTEIICKA JICHHOCT B 00JacTTa
Ha JICKapCTBEHUTE CPEICTBA,;

o Codapma Tpeiiguar A/l - TproBus ¢ papMalleBTUIHU MPOAYKTH;

o buodapm Umxenepurr A/l - mpou3BOACTBO U THPTOBHA C HHPY3HOHHH Pa3TBOPH;

o ®@apmanoructuka A/l - BTopuyHa onakoBKa Ha (apMaleBTHYHH MPOIYKTH M OTJaBaHe MO HaeM
Ha HEABWKUMH UMOTH;

o  Enexrponkomepc EOO/I - ThproBusi, TpaHCIOpTUpaHe U pa3(acoBKa Ha PalMOAKTUBHHA MaTEepHAIH
U sIIpeHa TEXHUKA 3a MEAULMHATA, OMTOBA €IEKTPOHHUKA U eJIEKTPOTEXHHUKA,;

o Codapma bunaunare AJICUL] - nHBecTHpaHe Ha MAPUYHU CPEJICTBA, HAOpaHU Upe3 U3/1aBaHe Ha
LICHHU KHIKA B HEIBKMMH UMOTH (CEKIOPUTU3ALMS HAa HEABMKUMH UMOTH) IIOCPEICTBOM
MOKYIKa Ha MPaBO Ha COOCTBEHOCT M APYTH BEIIHH MpaBa BbPXY HEJBIKUMH UMOTH, OTIaBaHe
10J] HAaeM, JIN3MHT, apeH/la /WK Ipojaxxoara 1um;

o Mowmuna kpernoct A/l - pazpaboTBaHe, BHEAPSBAaHE U MPOU3BOJCTBO HA METUIIMHCKH U3/IETHS 3a
XyMaHHaTa U BeTepUHApHATa MEIULMHA,;

o @wuro [Tanayzoso A/l — mpou3BoaACTBO, ChOMpaHe, U3KYIyBaHe, JIOOUB U peaau3alius Ha OUJIKU U
neyeOHU pacTeHus;

o Bera ®apma A/l - npon3BOACTBO Ha JIEKAPCTBEHH, HENEKAPCTBEHH U APYTH MPOIYKTH;

o Codapmacu EOO/] — ¢ppanuaifsunr, Hoy-xay, HaeMaHe Ha UIMOTH, ThPrOBUS U APYTH;

o Codapmacu 2 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — TeproBust Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 6 EOO/] — onnaita u oduiaiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MPOTYKTH;

o Codapmacu 7 EOO/] - TeproBus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

o Codapmacu 8 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;
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o Codapmacu 9 EOO/] - ThproBus Ha APeOHO C JICKAPCTBEHHU MPOIYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 11 EOO/J] - TeproBus Ha ApeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 13 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 14 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 15 EOO/J] - TeproBus Ha ApeOHO C IEKapCTBEHU MPOIAYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 17 EOO/] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOAYKTH;

o Codapmacu 18 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Apomanus A/l - pazpaboTBaHe U MapKeTHpPaHE HA XPAaHUTEIIHHA TOOABKH;

o ITAO Buramunu, YkpaiiHa - Npou3BOACTBO U THProBus Ha (hapMalleBTUYHHU MPOIYKTH;

e 000 Cotapma Ykpaitna, YkpaitHa - TEproBus ¢ (hapManeBTUIHHA MPOAYKTH U H3CIIeABaHE HA
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpetinuar @apmactoTukbic, ChpOns — KOHCYIATAHTCKA JEHHOCT;

o Codapma Tpeiiguar 11.0.0. - THproBus Ha €IpoO C JIEKAPCTBEHH MPOIYKTH;

o Codapwma [lonann 3.0.0, [lonma, B TMKBUAANNS - U3CIEABAHE HA MTa3apa M OOMIECTBEHOTO
MHCHUE;

o Codapma Bapmasa CII. 3.0.0, Ilonma - Teprosust Ha eApo ¢ GhapMaleBTUIHA U METUITITHCKI
CTOKH M M3CJIe[IBaHEe Ha Ma3apa v 00IIEeCTBEHOTO MHEHHE;

o CUA bpus, JlatBus - TEproBus ¢ papManeBTHIHHN MPOTYKTH;

o YADB TBC ®apwma, JIutsa - Thproeus ¢ GpapManeBTHYHA TPOTYKTH, TPOU3BOJICTBO HA JICKAPCTBEHH
¢dbopmu U papMaLeBTUYHM IpenapaTy, HAyYHOU3CIEAO0BATEICKa U eKCIIEPUMEHTAIHA ISHHOCT B
obnacTTa Ha OMOTEXHOJIOTUHUTE;

o TOO Cogdapma Kazaxcran, KazaxcraH - Teproeusi ¢ papManeBTHIHHA TPOTYKTH;

o Pam ®apma Unrepremwrsabn OO/, Monnosa - Thprosus ¢ papMalleBTUUHU NPOAYKTH;

« COOO Bbpurntpeiin , benapyc - Tproeus ¢ hapManeBTUIHN TPOYKTH;

o 00O Tabuna, benapyc - Tbprosus ¢ papmMaleBTHUYHA OPOLYKTH;

« COOO bpusdapwm, benapyc - Thproeus ¢ hapMaleBTUYHHA MTPOIAYKTH;

o 00O dapmanesr woc, benapyc - Tbprosus ¢ GpapmaneBTHIHA TPOLYKTH;

o 0OOO Tl'anenadapm, benapyc - Thbproeus Ha APeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUYHU NPOAYKTH;

o O[O0 Memxen, benapyc - Thprosus Ha ApeOHO ¢ JEKAPCTBEHU CPECTBA, MEAUIIMHCKA TEXHUKA U
(bapMaleBTHYHU IPOAYKTH;

o OJ10 Anendapm-ruitoc, benapyc - Tbprosus Ha IpeOHO C JIGKAPCTBEHU CPEIICTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUYHU NPOAYKTH;

« 00O ®apmares, benapyc - Thprosus Ha ApeOHO ¢ JCKAPCTBEHU CPEICTBA, MEAUIIMHCKA TEXHUKA U
(bapManeBTHYHU IPOAYKTH;

o OJ10 CantocJlaiin, benapyc - ThproBus Ha IpeOHO ¢ JIEKAPCTBEHHU CPEICTBA, MEIUIIMHCKA
TEXHUKa,;

o 3AO0 Hurepdapm, bemapyc - Teprosus ¢ papMareBTHIHN TIPOIYKTH M XPAaHUTEIHA JOOABKH;

o 00O 3popogeii, benapyc - Thprosus ¢ papMalieBTUUHU NPOAYKTH;

« OO0O Usem u K, benapyc - Thprosus Ha ApeOHO ¢ JEKAPCTBEHU CPECTBA, MEAUITMHCKA TEXHUKA U
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(bapMareBTHIHHI TPOIYKTH;

o 00O Apuenc, benapyc - Thproeus Ha ApeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA TEXHUKA U
(bapmaneBTHYHYU IPOAYKTH;

o 00O 3abotnuBas anTeka — KOHCYJATaHTCKa IEHHOCT, CBbp3aHa C OPraHW3alIOHHU 1 YIIPaBICHCKH
YCIIYTH.

« BOOO CneuAdapmanus - Tbprosus ¢ papMaleBTUYHU MPOIYKTH U XPAaHUTEIHHU JOOABKH;

« OO0OO bemnepodoH - TEproBus Ha ApeOHO C JTEKAPCTBEHU CPEACTBA, MEIUITMHCKA TEXHUKA U

XPaHUTCIIHN )1063131(1/1;

HpyxectBoTo-Maiika u Jbinepaute npyxectsa: Codapma Tpetiquar AJl, @apmanorucrtuka AJl,
Enexrponkomepc EOO/I, buodapm Umxenepunr AJl, Codapma bunnuarc A JICHULL, Momuaa kperoct AJl,
®duro [lamayzoBo AJl, Codapmacu EOOJ, Codapmacu 2 EOO/I, Codapmacu 3 EOO/], Codapmacu 4
EOO/, Codapmacu 5 EOOJ, Codapmacu 6 EOO/], Codapmacu 7 EOOJ], Codapmacu 8 EOO/I,
Codapmacu 9 EOO/I, Codapmacu 10 EOO/], Bera ®apma AJl, Codapmacu 11 EOO/I, Codapmacu 12
EOO/I, Codapmacu 13 EOOJl, Codapmacu 14 EOOJ] , Codapmacu 15 EOOH, Codapmacu 16 EOO/,
Codapmacu 17 EOOJ, Codapmacu 18 EOO/] u Apomanust AJl, u3BbpIiBaT cBosiTa IeiHOCT B bhirapusi.

Codapma IMonang 3.0.0 - B nukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilosma,
ITAO Buramuan 1 OO0 Codapma YkpaiiHa - B Yipaitaa, Codapma Tpeitnuar @apmacrotuxsic u Codapma
Tpeiinunr /1.0.0. - B Cepbusi, CUA bpus - B JlarBus, COOO bpurutpeiin, OO0 Taduna, COOO Bpuszdapwm,
000 dapwmarnest mwiroc, OO0 I'anenadapm, OO Memxen, OO Anendapm-turroc, OO0 dapmatest, OO
CamrocJlaiin, 3A0 UnTtephapm, OO0 3noposeit, OO0 Ueem u K, OO0 Apuernc, OOO 3abotimBas anTexa,
BOOO CrenAdapmanus u OO0 Bemnepodon - B benapyc, YAB ThC ®dapma - B Jlutea, TOO Codapma

Kazaxcran - B Kazaxcran, Pan ®apma Marepuemrsubn OO/l — B Mongosa.
KoM 30 ronu 2019 r. yuactuero Ha ['pynara B acoyuupanu opycecmea e CieOHOMo:

»  JloBepue O6enunen Xongunr A/l — 33.23% yuactue Ha Codapma AJl. IlpeameTsT Ha neifHOCT Ha
JPY’KECTBOTO € NMpuI00MBaHe, yIpaBJICHUE, OICHKA U MPOaax0a Ha JSUIOBE M/WIH aKIIMOHEPHU

y4dacTtusd B 6’LJ'IFapCKI/I " 9y KACCTPAaHHU APYIKECTBA — OPUIUYCCKHU JIUIIA.

KoM JAaTaTa Ha HaCTOAIIMA MEKIVMHCH KOHCOJIMANPAH q)HHaHCOB OTYCT CPE€AHO-CIIMCHUYHHUAT CHCTAB

Ha niepconana B ['pymara e 5,302 pabotautu u ciayxurenu (2018 r.: 5,075 paGoTHHUIN U CITY>KUTENN).

1.3.0cno6nu nokazamenu Ha cmonanckama cpeoa

BanytHute KypcoBe ca eIuH OT KJIIOYOBUTE IIOKa3aTed Ha CTONAHCKATa cpella, KOWTO OKa3Ba
BIIMSIHUE BBPXY JEWHOCTTA Ha JpyskecTtBarta oT [ pymnara 3a nepuozga 2017 — 2019 r. PenaBanTHUTE BATyTHU

KYpCOBC Ca MPEACTABCHU B Ta6J'II/IL[aTa mo-ao0Jy:

IMokazaTesn 2017 2018 2019
USD.BGN cpenHo 3a roguHaTa.epuoaa 1.71916 1.65770 1.73171
USD.BGN B kpast Ha rofrHaTa.nepuoaa 1.63081 1.70815 1.71866
PLN.BGN cpenno 3a rogunara.neprona 0.45956 0.45907 0.45571
PLN.BGN B kpas Ha rouHara.neproja 0.46824 0.45470 0.46024
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RSD.BGN cpenno 3a roguHara.neproa 0.01612 0.01654 0.01656
RSD.BGN B kpast Ha roguHara.fepruoia 0.01651 0.01655 0.01659
UAH.BGN cpenHo 3a rogiHara.neproia 0.06528 0.06094 0.06432
UAH.BGN B kpast Ha roJjMHaTa.lIepHoja 0.05839 0.06167 0.06578
EUR.BGN cpenHo 3a ronuHaTa.nepuoia 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha roAHATa.lIepUoaa 1.95583 1.95583 1.95583
BYN.BGN cpenno 3a roguHara.nmepuoaa 0.89931 0.81357 0.81716
BYN.BGN B kpas Ha roguHaTa.nepuoja 0.83112 0.79145 0.84076
KZT.BGN cpenHo 3a roquHara.nepuosia 0.00533 0.00481 0.00456
KZT.BGN B kpas Ha rofiuHara.nepuoja 0.00491 0.00445 0.00452
MDL.BGN cpenno 3a roJuHara.nepuoaa 0.09393 0.09862 0.09874
MDL.BGN B kpasi Ha roJrHaTa.nepuoaa 0.09583 0.10019 0.09473

Hszmounuk: BHB, Hayuonannu 6anku na: Yxpaina, [onwa, Copbus, Berapyc, Kazaxcman u Mondosa.

2. OCHOBHM ITOJIOKEHUS OT CHETOBOJAHATA ITIOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

Hacrosmmsar wMexanHeH KOHCONMWAWMpaH (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C
MexmyraponeH cuetoBojaeH ctaanapt (MCC) 34 MexauHHO (MHAHCOBO OTYHTaHE.

[Ipu U3roTBSHETO Ha HACTOAIIMS MEXKIMHCH KOHCOMUAUPAH (PMHAHCOB OTYET € MpHJIaraHa chllara
CYETOBOJIHA MOJUTHKA, OTUYCTHU TEXHUKHU U METOIM HA U3YUCIICHUE U OCHOBHH MPEATION0KECHUS, KAKTO MIPU
TOCTIeAHAS KOHCOJUINPAH ToAuieH puHancoB otdeT 3a 2018 romuna.

MEXIMHHUAT KOHCOMMIUPaH (PMHAHCOB OTYET 3a TPUMECEYHHUsS MepHoj, 3aBbpiiBail Ha 30 roHU
2019 roamHa cienBa Ja CE€ 4YeTe 3a€IHO C KOHCOJUAWPAHHS TOAMIICH (MHAHCOB OTYET 3a I'OJUHATA,
3aBbpiuBaiia Ha 31 nekemBpu 2018 ronrHa, U3TOTBEH B CbOTBETCTBUE C BCUUKU MEXIyHAPOIHU CTAHIAPTH
3a punancoBu otuetn (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBU OTUYETH U OT THIKYBaHHSI
Ha Komurera 3a pazscaenns Ha MCDOO (KPMC®O), ogobpenu ot ChBera mo MexayHapoIHN CYETOBOIHU
craagaptu (CMCC), u MextyHapOJHUTE CIETOBOHY CTAaHAAPTH U THIKyBaHUATA Ha [I0CTOSHHYS KOMUTET
3a pazsacHsBane (IIKP), ogoOpenu ot Komutera mo MexnyHapoanu cueroBonau crangaptu (KMCC) u
kouto ca mpuern ot Komucusta Ha EBpometlickusi cvio3. MC®DO, nmpueru or EC, e obmionpueroro
HauMEHOBaHHWE Ha paMKaTa C OOINO TpeAHa3HauYeHHe-CYeTOBOJHA 0a3a, EKBHBAJEHTHA Ha paMKara,
BbBeJIeHa C TepUHUIMATA ChIIacHo § 1, T. 8 ot JlombiiHKuTEIHUTE pa3nopen0u Ha 3aKOHA 32 CUETOBOJICTBOTO

10T HANMEHOBaHUETO ,,MexayHapoaHau caetoBogau ctannaptu’” (MCC).

3a Tekymara puHaHCOBa TouHa ['pynaTa e mpuesia BCHYKH HOBU W/WIIM PEBU3UPAHH CTAHIAPTH U
THIAKyBaHus, m3gaaeHn or ChBera mo MexayHapomuu cueroBomnu cranmapta (CMCC) u pecm. ot

Komurera 3a pazacaenns Ha MC®O, kouTo ca Ouian yMECTHHU 3a HeiHATa 1eHHOCT.

OT BB3NpPHUEMAHETO HA TE3H CTAHAAPTH W/WITH THIKYBaHUS, PAKTUIECKHU MPHIIOKUMH 32 TOAUITHA OTYECTHH
NEepUoIM, 3amouBaliy Hail-paHo Ha 1 sHyapu 2019 r. 3a npeanpusrusita B PenyOnuka bbarapus, ne ca
HACTBIIMIIM IPOMEHHU B CUETOBOJHATA MTOJIMTHKA Ha ['pymnara, OCBEH HAKOM HOBU M PA3IIMPIBAHETO HA BeUue
yCTaHOBEHH OIOBECTSIBaHMsI, O€3 TOBa J1a IOBEJIE 10 APYTH MPOMEHH - B KJIacH(UKAIUTA HIIM OLIEHKaTa Ha
OTACITHU OTYETHHU 00EKTH U omnepauuu. M3kimodyenue ca egekrute ot npwiaranero Ha MCOO 16 Jlusunr,
KOUTO ca JIOBENM JO NPOMEHH B MNPHUHLMIIMTE, MpaBUIaTa U KPUTEPUUTE 3a OTUUTAHE, KAKTO M Ha

NNpEaACTaBAHETO U OIOBECTABAHUATA Ha q)HHaHCOBa I/IH(bOpMaIlI/IH Ha CICOIHUTC OTYCTHH 00eKTH: UMOTH,
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MaIlliHA B 000pyaBaHe, 3aAbJDKCHUS 110 JIU3HWHT, IPYTH TEKYIH 3aIbJDKCHUS, Pa3X0Id 3a aMOPTH3aIN U

(hMHAHCOBHU pPa3XxoIu.

Hosute n/umn IIPOMEHCHUTE CTaHAAPTHU 1 THJIKYBAHUA BKIIFOYBAT:

MC®O 16 JIuzunr (B cuia 3a roguinau neproan ot 01.01.2019 r., npuet ot EK) Tosu cmanoapm
e ¢ usysano npomenena xonyenyus. Toll 6vgedcoa HOBU NPUHYUNU 3a NPUHABAHE, U3MeEp8aHe u
npeocmassine HA AU3UHeA Ype3 Haldeane HA HO8 MOOel C yel 0d 0cucypu no-00CHmo8epHO U
aoexsamHo npedcmagsane Ha mesu cOeKu Hati-eede npu ausuneononyuamens. Cmanoapmusm 3amMeHs.
Oelicmeawyus 00 mosu momenm cmanoapm 3a auzunea — MCC 17. a) Ilpu nusuneononyuamenume
600ewUaAm NPUHYUN HA HOBUS CIMAHOAPM € 6bBEeICOAHEMO HA eOHOMUNEH MOOel HA CYemOB00HO
banancoeo mpemupane Ha TU3UHeA — 3a BCUUKU TUSUHEOBU O02080PU C PEATHA NPOOBINCUMETHOCT
om nogeue om 12 meceya we ce npu3Haea akmus noo opmama Ha ,, ipaso Ha Noa3eaue”’, Koumo
We ce amopmuzupa 3a nepuood Ha 002080pa, U PeCHeKMUGHO, e ce OMYUma QUHAHCO8 NACUG 3a
3a0vaceHuemo no mesu 0ocosopu. Tosa e u cvuecmeenama NPOMAHA CAPSIMO 00Ce2autHama
omyemna npakmuxa. Cmanoapmvm OOnycka 08e obleKkuasawu U3KIouYerus: 1) auzuHeosu
002060puU ¢ Kpamvk cpok (00 12 m.) u/unu 2) ¢ Hucka cmounocm. AKO IuU3UHSONOIYHAMENUme
usbepam da nonzeam oOAEKYeHUAMA HA CINAHOAPMA 3 TUUH208U 002080PU C KPAMBK CPOK U/UTU
HA HUCKA CMOUHOCH, MO U3UH2O8UME NIAWAHUS, C8bP3AHU C me3u 002080pu cledsa 0d ce
omuUMam Kamo mexywu pasxoou Ha JUHeeH NPUHYUN npe3 Nnepuooa Ha 002080pa iU HA Opyed
cucmemamudna 6a3a, AHATOSUYHO HA NPABUAAMA 34 OMYUmManemo Ha onepamuger auzune no MCC
17. 6) Ilpu nusunzooamenume HAMA 0 UMA CbUECMBEHU NPOMEHU 8 OMYEMHAMA NPAKMUKA U me
we npoovaACaAm 0a OMUUMAM TUSUHSUME AHATOSUYHO HA npasurama Ha cmapus cmanoapm MCC
17 — kamo onepamusnu u punancosu. Hosusm cmandapm usuckea pasuupseare Ha
onogecmsaganuama. Pbkogoocmeomo e Hanpasuio npoyueane u e onpeodenuo, e npomeHume upe3
HOBUSL CIAHOAPM OKA38aM GIUSHUE 6bPXY CUEMOBOOHAMA NOIUMUKA U 6bPXY CHMOUHOCHMUME U
Kiacuuxayuama Ha axmuseume, nacusume, onepayuume u pesynimamume Ha Ipynama no
OmHOUleHUe HA. 002080pUMe 3a ONepamueer ausune, no koumo I pynama e nuzuneononyyamer, ¢
UBKIIOYeHUe HA TUBUH208U 002080pU C KPAMBK Cpok (0o 12 meceya) u ¢ niawanus no IU3UH08U
002060pU HA HUCKA CIMOUHOCH (00 5 XU wam. 00.1.), KOUMO uje NPOObaANCAM Od ce NPU3HABAM HO
JIUHEEH Memoo Kamo meKyu pasxoo 6 neuarboama uau 3azybama. Pvkosodcmeomo e uzbpano oa
NPUNOACU MOOUDUYUPAHO pempocneKmugHo npunodicenue 3a nvpsu nvm Ha MCPO 16 u oa He

npeusduciiea cpasHumennume oauuu.c

KPMC®O 23 (mpomeneH) HecurypHocTy mpu TpeTUpaHETO Ha JaHBLM BbPXY 10X0Ja (B cuia
3a rogumau niepuoau ot 01.01.2019 r., mpuero ot EK). Tosa pazicnenue dasa nacoxku 3a
CuemoBoOHOMO Mpemupane u Omuumane Ha oanvyume 6bpxy 0oxooa no MCCI2, kozamo ca
Hanuye onpeoenenu HecusypHocmu no danvunomo mpemupane. To e 3acsea danvyu u opyau
OvporcasHu 83emanus u maxcu, uzebH MCC 12, Humo 8xno46a cneyuanrHu U3UCK8aHus OmHOCHO
JUX6U U OpYeU CAHKYUU, ACOUYUUPAHU C HeCueypHOCmu no Oanwvyu. Pazicuenuemo nokpusa
cledHume Gunpocu: a) O0anu npeonpusmuemo 0a NpeyeHs8d OMOerHO HeCUzypHoCmu Nno
danvuHOmMoO mpemupatre; 6) OONYCKAHUAMA, KOUMO NPeOnpusimuemo npasu 3a npogepra u
OYeHKa HA OaHBYHOMO mpemupane om OaHbYHUmMe 81ACmi, 8) KaK NPeonpusmuemo onpeoe’is
danvynama neyanba unu 3azyda, OaHvuHume 0a3uU, HEU3NON36AHUME OAHBUHU 3a2yOu,

OaHBYHUME CMABKU U HEU3NOA38AHUME OAHbYHU er()umu; 2) KaxK npe()npuﬂmuemo npeyensiea
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U mpemupa npomeHume 6v6 haxmume u obcmosmeicmeama;, u 0) NOOX00vM Hd
npeonpusmuemo 0au ue npeyeHssa OmoeInume HecUuzypHocmu Ha OAHbYHOMO Mpemupane

NOOMOENHO UMY 8 KOMOUHAYUSL C OpY2U.

. MC®O 9 (mpomeneH) — DUHAHCOBM HHCTPYMEHTH — OTHOCHO CIIydal Ha HETaTUBHU
KOMIICHCAIIMHY TP MPEJICPOYHO ToracsBaHe U MoaudUKanu Ha QUHAHCOBY MACHBH (B CHJIa 32
roguiay nepuoau ot 01.01.2019 r., npuet ot EK). Tasu npomsana noxpuea dsa svnpoca: a)
usmensi Hacmosawume usuckeanusma Ha MCDO 9, kamo noszeonasa xKiacupuyuparnemo Ha
onpeoenenu (PUHAHCOBYU AKMUBYU NO AMOPMUSUPAHA CIOTUHOCT U NPEMUHABAHEMO UM HA Mecma
CIIIJI, mesasucumo om HAIU4uUemo HA YCI08Us 34 NPEOCPOYHO NO2ACABAHE C He2amueHa
Komnencayus. Heeamusna xomnencayus e wuaiuye, Kocamo yciogusma no 002080pa
N0360156aM HA ONBIHCHUKA 04 NIAMU HAPEeOCPOYHO UHCMPYMEHMA Hpedu He208Us Naoexic, u
NpeoCpOUHO NIAMEHAMA CYMA MOdCce Od e Pa3IudHa Om OCMAHAIUMe HEeNAAMmeHU 2NA6HUYA U
JIUXBU, HO MA3U HEe2AMUBHA KOMNEeHCayusi mpsbea 0a e pazyMHA U Pelle6aHmua 3a PAHHOMO
npekpamseane Ha 0ocosopa. Ilpedsapumennomo niawane camo no cebe cu He e 00Cmamvyen
UHOUKAMOP 34 NPEYeHKd, m.e. e GAJICHO e 0a ce Npeyenu CAPSIMO MeKywo npeobradasauus
JIUXBEH NPOYEHM, U CAPIMO He20 - CyMAma Ha NPeonIaujanemo mModice 0d e U 8 Noa3d Ha CIpanda,
unuyuupana 20. Bajicno e uzuucnasanemo Ha Komnencayusma 0a e ROCIe008aMeENHO Kamo
NOOX00 U NPU CAHKYUs 30 NO-PAHHO NIAWAHe, U NPU NOA3A 0m no-panno niawane. Cvuyo maxka
CLOMBEMHUAM AKMUB CIed8d 04 € 8 KAme2opusma ,,0bpiucan 3a CbOUpaHe HA NApuyHume
nomoyu” CveIACHO buzHec Modena Ha npeonpusimuemo, 0) noOMmewvpPIHCOAsd, ye Ko2amo 0aoeH
Qunancos nacus, omyuman O AMOPMUUPAHA CTMOUHOCH, e MoOupuyupan b6e3 da ce omnucaa,
mo eghexkmvm om masu mooupurayus mpsabea 0a ce npusHae 6 neyarbama unu sazyoama.
Egexmvm ce usmepsa xamo pasnuxa medncoy opusuaiHume 002060peHU NAPUYHU ROMOYU U

mes3u, cneo Modud)ukauuﬂma, duCKOHmupaHu no opucuHaInusA eqbekmueen JUXBEH npoYerm.

° [omobpenus 8 MCDO Luxbn 2015-2017 (M. nexemspu 2017 r.) — momobpernst 8 MCC 23,
MCC 12 u MC®O 3 BBB BpBs3ka ¢ MCDO 11 (B cua 3a roaumiau nepuoau ot 01.01.2019 .,
npuetn oT EK). Tesu nodobpenus enacsim wacmuunu npomeHu u pedakyuu 6 CbOmeemHume
CManHOapmu, OCHOBHO C Yel 04 NPeMAXHAm CbUecmeysaujd Henocied08amennocm uiu
HESICHOMU 6 NPUTIOJICEHUEeMO HA NPAGUIAmA U UUCKEAHUSAMA HA OMOETHUme Cmanoapmu,
KaKkmo u 0a ce 6Hece NO-NpeyusHa mepmurono2us Ha nouamus. OCHOGHO npomenume ca
HACO4eHU KbM ClleOHume 00eKmu Ui onepayuu: a) nosaCHA8Am, ye Koeamo eoOHo npeonpusimue
npuododUsa KOHMpONL HAO OU3HEC, KOUMO e Cb8MeCHHA OeUHOCH, Mo clled8d 0d Npeusyuciu
(npeoyenu) npeduwno Ovpoicanume cu 0s106e 6 mosu ousnec npu npuiazare Ha MCPO 3.
Cvwo maxa ce ymoumnsga, ue Ko2amo eOHO npeonpusimue npuododue CbeMecmen KOHMpPOL 8
busHec, KOUmMo e CbMeCmHa OeUHOCM, MO He C1e06a 0d NPEUsHUCTABA NPEOUUHO ObPICAHUME
osnoge 6 nezo npu npunazane na MC®O 11; 6) noscusaeam, ye 8cuyku OaHbUYHU NOCIEOUYU OM
danvyu 8vpxy 00x00u om OusudeHmu (m.e. npu pasnpedeieHue Ha newarbama) cieosa 0a ce
nocoyam 8 neyarbama uiu 3a2y6ama He3asUCUMO KaK ¢ad 6b3HUKHAAU — NPU NPULASAHEMO HA
MCC 12; u 8) nosichsieam, ue ako npu 3aemu CbC CNEYUATHU Yeau 3a PUHAHCUPAHE HA ONPedelet
Keanuuyupan axmue, OCMAHAM Heno2aceHu cled Kamo aKmuevm CmaHe 20mos 34

npedsudenama ynompeba uiu npooaxcoa, mesu 3aemu cmasam Yacm om QuUHaAHcupauume
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cpeocmeaa ¢ 00uio NPeOHA3HAYeHUe, KO2AmOo Ce U3HUCTIA8A HOPMAMA 34 KANUMAIU3AYUsL no peod
Ha MCC 23.

MCC 19 (npomenen) — Illpomenu 6 nianoseme 3a OepuHupauu 00X00U, CHKPAUEHUST HA
nepconana uau ypexcoaue (6 cuia 3a eoouwnu nepuoou om 01.01.2019 2. — npuem om EK).
Tazu npomsiHa ymouHsga, ye @ CAyYau HA NPOMeHU 8 NiaHogeme 3a OeUHUPAHU 00X00U,
cvKpawjasare Uy ypexicoane, 8 OnpeoessiHemo HA pazxooume 3a MeKyw mpyoos Cmadic u
paszxooume 3a 1Ux6uU 3a Nepuood Cied NPeusHUCIeHUemo, OPYHCeCMEOMO e OIbIHCHO 0d U3NO0N384
3an0%CeHume NpeonosodCeHUs UNOA36AHU Npu npeusyucieHuemo.  Jlonvanumento ca
BKIIOYEHU UBMEHEHUsL 8 ONOBECMABAHEMO HA e(heKma npu nPoMeHU 8 NIAHO6eme 3a OeuHUPaHU

doxodu, CbKpawasarne uiu ypeofcdaHe 6b6 6PB3KA C 2COpHAmMa cpanuya Ha akmuesume.

MCC 28 (npomeneH) — MHBeCcTUIIMHM B aCOIMUPAaHU U CHBMECTHHU MPEANPUSATHS — OTHOCHO
IBITOCPOYHH YYACTHS B aCOIMMPAHU U CHBMECTHH MPEATIPUATHS (B CHIIA 32 TOIUIITHU TEPUOIH
or 01.01.2019 r., npuet ot EK). Tasu npomauna ymounssa, ue npeonpusmuemo ciedéda 0a
npunaca MC®@O 9, exmouumenHo UUCK8AHUAMA 3d 00e3YyeHKd, OMHOCHO YYACMUAMA 6
AcoyuUUPanY U Cob8MeCmHU NPeOnpusmus, KOUmo Gopmupam HemHama UH8eCmuyus ¢ mesu
Opyarcecmsa, U 3a KOUMO He ce Npulaza OMm4Umanemo no mMemooa Ha COOCMBEEHUsT KanumaJl.
Ilpomsana 6 Hamepenusma uiu NIAHOBEME HA PBLKOBOOCMBOMO He ce cyumam 3da

00KA3aMeNCmeo 3a NPOMAHA.

KbM narara Ha uznaBaHe 3a ojjo0OpsBaHe Ha TO3U (DMHAHCOB OTYET Ca M3/IaJICHH, HO HE ca BCE OIIIC B

cHJia 3a TOJMIITHU TIEPUO.IH, 3anouBaniy Ha | ssHyapu 2019 r., HIKOJIKO HOBU CTAaHJIAPTH U pa3sCHEHNUs, KAKTO

1 IPOMEHEHHU CTaHAAPTHU U PA3sICHEHHS, KOUTO He ca OMJIM MIPHETH 3a MO-pPaHHO NpHIoKeHue oT [ pymnara.

OT TSX PBKOBOJICTBOTO € MPEICHUIIO, Y€ CIeIHUTE OMXa MMaH MOTeHIMaleH eeKT B Ob/ele 3a

NpoMEHU B CUCTOBOAHATA IIOJIMTHKA H KJ'IaCI/I(bI/IKaHI/IHTa M CTOHHOCTHUTE Ha OTYETHH OOEKTH B

KOHCoOJUAupanus GUHAHCOB OTUYET Ha ['pymaTa 3a ciieBaly MEPUOIH, & UMCHHO:

[Ipomenn B KonnenryanHara paMka 3a GUHAHCOBO OTYMTaHE (B CHJIA 33 TOAMIIHU EPUOJH OT
01.01.2020 r., ve ca npuetu ot EK). Tesu npomenu sxniousam npepabomenu depunuyuu 3a
, aKkmug”’ u ,,nacus”’, Kakmo U HOU HACOKU 3a MAXHOMO UMepPBane, OMNUCEAHe, NPEOCMABHe
u onosecmsasane. llpomenume ¢ Konyenmyannama pamxa ca cbnpo8ooeHu ¢ U3MeHeHUs 8 HAKOU
npenpamxu KoM Hes ¢ Mexcoynapoonume cmandapmu 3a punancoso omyumane, ¢ m.y. MCPO
2, MC®O 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HACOY8AM KbM
Kos eepcusi na Konyemmyannama pamxa cied8a ce OMHACAM U3AGIEHUAMA 8 NOCOYeHUme
cmanoapmu (pamxama Ha KMCC, npuema om CMCC npe3 2001 2., pamxama na CMCC om
2010 . unu nosama pesuzupana pamrxa om 2018 2.), Opyeu uspuuno nocousam, ue oepunuyuume

8 cmam)apma He ca akmyaiusuparnu 6 ceomeemcnmeue ¢ Hoeunie UsSMeHerusl 6 pamkamada.

MC®O 3 (mpomenen) — busnec komOuHaIuu (B cuia 3a rogumiau nepuoau ot 01.01.2020 r.,
He e mpuetr ot EK). Tasu npomsana xacae oadenomo 6 npunodxicenusma KvM CMaHOapma
onpedenenue 3a ,,0usHec” U e c8vbp3aHA C MpPYyOHOCMuUmMe, KOUMo HpUOOOUBAUIOMO
npeonpusimue cpewa 8 npeyenkama oanu ce npuododUea busHec ulU Cb8KYNHOCM OM AKMUGH.
Hszmenenuemo yenu: a) 0a uzicHu, e 3a 0a Ov0e onpeodeiien Kamo busnec, npuooOUMuUsIm Haboop
om OelHoCmMuU U aKmueu mpsabea 0a 6KIOUEA KAMO MUHUMYM GILOJNCEHUME pPecypcu U

onepamueHu npoyec, KOumo 3ae0Ho 800sIm 00 Cb30A8aHemo HA NPoOyKkm, 6) 0a ce cmecHam
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Oepuruyuume 3a ,,6uznec” u 3a ,,nPOIYKmM”’, KAMo ce CbCPedomosam 00 CMOKUme u yciyeume,
npeodoCmasaHU Ha KIUEHMA U KAmo ce omHeme hoKyCbm 8bpxy CHOCOOHOCMMA 30 HAMATABAHE
Ha pasxooume, 8) 0a 000a6u HACOKU U UNIOCMPAMUBHU NpumMepu, KOumo 0d NOMOSHAM Hd
Npeonpusmusma 6 npeyenkama Oaiu e Hpudobum onepamusen npoyec, 2) 0a npemaxue
UBUCKBAHEMO 3 OYeHKAa 3 M08a OAu NA3APHUME YYACMHUYU CA 8 CbCMOAHUE 0d 3AMEHMm
JUnCceauUme pecypcu U OnepamueHu npoyecu 8 npuooousanomo npeonpusmue, 3a 0d
npoowiadcam o0a cwv3dasam HpoOYyKm, u 0) oa ce 000asu onyuama 3a M.Hap. mecm 3d
KOHYeHmpayus, KOUmo no360J16a ONpoCmeHa OYeHKd 3a mosd, 0anu 0aoeHa Cb8KYRHOCH Om

OeliHOCmU U aKmueu e busHec, Uil He.

. IIpomernn B MCC 1 IlpencraBsae Ha ¢uHancoBu otdetn 1 MCC 8 CueroBoaHa ITOJIMTHKA,
MIPOMEHH B MIPUOM3UTEITHIME OYeHKU U epeluku (8 cuna 3a 200uuirnu nepuoou om 01.01.2020 2
— ne ca npuemu om EK). Tesu npomenu xacasm mnpeyusupane onpeoeireHuemo 3a
., Chiyecmeenocm”’, nocoueno 6 oeama cmandapma. Cnoped msax HOBOMO onpedenieHue 3a
CHUWECNBEHOC €. ,, UH(OPMAYUSAMA € CHUeCMBeHa, aKo NPONYCHAMA, NPEOCMABeHd HeMOYHO
WU NpUKpuma, Ou Mo210 8 pazyMHA CMeENneH 0d ce o4axKeéa 0a NOGNusie HA PeuweHusma Ha
OCHOGHUmMe nompebumeny Ha QuHaAHcOBUmMe omuyemu ¢ 00Wa yeur, KOUmo npedocmassim
¢unancosa ungopmayus 3a dadero omuemuo npeonpusmue’. Hanuye ca mpu Hosu acnexkma
om onpedeneHuemo, Koumo ciedsa 0a bvoam omoenszanu. a) "npukpusane’ — HACMOAUWOMO
onpedenenue ce PoKycupa camo 8bpXy HPONYCKAHE U HEMOYHO npedcmasgsue. 3aKioueHuemo
na CMCC e, ue npuxpusanemo Ha CoiyeCmeeHa UHGOpMayus Moxice 0d UMa Couusi epexm Kamo
nponyckame Ha cvujecmeena ungopmayus, 6) ,,ouaKéane 8 pazyMHa cmeneH 0a ce noeuuse Ha
pewieHuama Ha OCHOGHUMe nompebumenu” — HACMOAWOMO OnpedeneHue ce Omuacs 0o ,,o6u
Mmozno 0a nogrusie”, koemo cnoped CMCC modice 0a ce npueme, e ce UBUCKEA ME8bPOE MHO20
unpopmayus, mvi Kamo nOUMmu 6CUYKO ,,0U MO210 0a noeiuse” 6bpXy peulenusma Ha HAKOU
nompebumenu, 0opu 6epOSMHOCMMA 04 € MUHUMAIHA, U 8) ~0ocHO8HU nompebumenu” —
HACMOSIOMO OnpedeieHue ce OMHACs camo 00 ,,nompebumenu”, koemo cnoped CMCC mooice
0a 6v0oe npuemo mevpoe WUpPoKo, m.e. 0d ce 63eMam nPeoduUd CUYKU 6b3MONCHU NOA36AMENU
Ha (uHancogume omuemu, Ko2amo ce peuiasa xaxeéa ungopmayus oa ce onosecmu. Covuyo
Maka, nocousam ce U3PUYHO Nem HAYUHA 30 NPUKPUBAHE HA CbUeCMEEHA UHDOPMAayus: a)
U3NON36AHE HA €3UK 3d CLUECBEH eleMenm, KOUMO e YKIOHYUS WU HesiceH,; 6) unpopmayus 3a
CHUECBeH efleMenm, COeKa Uil Cvboumue, Koamo e pasnpbCHama Ha pasiudHu Mecma 6v8
Qunancosume omuemu, 8) HeCXOOHU eNeMeHmMU, COeIKU U CbOUmMuUS, NO CbWeEeCm80, KOUmo
HeNnooxXo0auo ca npeoCmaseHu Cb8KYNHO, 2) CXOOHU eleMeHmu, COeIKU U CbOumus, KOumo
HEnooxo0aujo ca npeocmaseHu CAMOCMOAMEnHo, U 0) CbujeCmeeHa unpopmayus e CKpuma upes
Hecvlyecmeena uHgopmayus 00 MmaKasa CMeneH, 4e cmaga HeICHO KOs ungpopmayus e

cvujecmeera.

P’BKOBOL[CTBOTO € B [IPOLICC HA MTPOYYBAHC, aHAJIN3 U OLICHKA Ha eq)eKTI/ITC OT HAIIPaBCHUTC IPOMCHHA
B KOHHCHTyaﬂHaTa paMKa U TOPEIIOCOUCHUTE CTAaHAAPTH, KOUTO HI€ OKAXAaT BJIIMAHWEC BbPXY CUCTOBOJHATA
MOJINTUKA U BbPXY CTOMHOCTHUTE U KHaCI/I(l)I/IKaL[I/II/ITC Ha aKTUBUTC, TACUBUTC, ONICPALIUUTE U PE3YJITATUTC HA

prHaTa B CJIEABAINNUTE OTYETHU ICPUOOU.

HOH’LJ’IHI/ITGJ’IHO, 3a MOCOYCHUTEC IMO-A0JTY MPOMCHCHHU CTaHAAPTU, KOUTO Ca U3AAaJICHU, HO BCC OLIC

HE ca B CWJIa 3a TOJMIIHM Mepuoau 3amouysamy Ha 1 sayapu 2019 r., ppKOBOJCTBOTO € MPEIEHWIIO, Ye
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CICOHUTC HC Ouxa uMain MMOTCHIIMAJICH e(beKT 3a IPOMCHHU B CHCTOBOJHATA ITOJIMTUKA 1 KJ'IaCI/I(I)I/IKaHI/IHTa n

CTOMHOCTUTE Ha OTYETHU OOEKTHU B KOHCOJIMAUPpAaHUA (bI/IHaHCOB OTYCT Ha prnaTa, a UMCHHO!:

. MC®O 17 3acTpaxoBaTeliHu JOoroBopH (B cwia 3a roaumiau nepuoau ot 01.01.2021 r. — He €
npuetr ot EK). Tosu cmandapm e usysno Hoe cuemogoden cmanoapm 3a 6CUYKU BUO0GE
3acmpaxogamenty 002080pU, 6KA. 304 HAKOU 2apaHyuu U (DUHAHCOBU UHCMPYMEHMU, Kamo
obxgawa mpasuna 3a MNPUHAGAHe U OYEHABAHe, 3a NpedCcmassHe U ONnoeecmssaHe.
Cmanoapmovm wje 3ameHu Oeticmeaiuss 00 mo3u MOMeHmM CIAHOApm 3a 3aCmMpaxoeamenHume
0ocosopu — MCDO 4. Toii ycmanoessea HO8 YALOCMEH MOOel 3d OMYUMAHEmMO Ha

3acmpaxoeamennume 002060]91/!, nokKpueau 6Cu4KuU peilesanniu CUEemMOBOOHU ACNEeKMI.

. MC®O 10 (npomenern) — Koncommmupanu cdunancoru otdetn u MCC 28 (mpomeHeH) —
WHBecTuuy B acOMMPaHd M CbBMECTHH NPENIPUATHI — OTHOCHO NMPOAAXKOU WM amnopT Ha
aKTHBU MEXy HHBECTUTOP U HETOBU aCOLUUPAHU UL CbEMECTHU NPEONPUAmuUs (C OMuodiceHa
eghexmuena dama Ha éruzane 8 cuna, nooaexcawa Ha onpedensare om CMCC). Tezu npomenu
€a Hacoyenu KbM peulasanemo Ha c4emo8oOHOMo mpemupare Ha npooaxcoume uny anopmume
HA aKmugu Medxicoy UHGeCMUmop U He208U ACOYUUPAHU UNU CLEMEeCTHU npeonpuamus. Te
nomewpoicoasam, ue C4emogoOHOMO mpemupane 3a8uci O0aiu npooasaHume aKmMueu Uil
anopmupanume HEMOHEMAPHU AKMUBU, KOHCIMUMYUpam uiy He no Cbulecmeo ,,ousuec” no
cemucvaa ha MCPO3. Ako me3u akmusu Kamo cb8KYNHOCH He OM208apam HA OnpeoeseHUuemo
3a ,,0usHec” UHGeCMUMOPLM NPUHABA Neyanrda ulu 3a2yba 00 npoyeHma, CbOmeemcmaeauy Ha
dena Ha Opyeume HeC8bP3aHU UHBECUMOPU 6 ACOYUUPAHOMO UNU  CLEMECIHOMO
npeonpusmue. B cryuaume xoeamo ce npooasam akmueu uiu ce anopmupam HemMOoHemaphu
aKmueu, KOUumo Kamo Cb8KyYNHOCM ca ,,0usnec”’, uHBeCmumopbm npu3HAasa U3ysaio nevaioama
unu 3azybama om mpauzaxyuama. Te3u npomenu we ce npunazam nepcnexkmusio. CMMC

OM0XNCU HAYATHANA 0ama HA NPpUIOINCEHUE Ha me3U NPOMEHU 3A Heonpedeﬂeﬁo epemMe.

MexIHHAAT KOHCOIUAUPaH GUHAHCOB OTYET € M3TOTBEH Ha 0a3a NCTOPUYECKa I[eHa C M3KITI0YCHHE Ha:
a/ MMOTHUTE, MAIIMHUTE W O0OPYJIBAHETO, KOWTO Ca OIEHCHH [0 IMPEOICHEHA CTOHHOCT;, H
0/ MHBECTUIIMOHHUTE UMOTH M JPYTUTE ABITOCPOYHU KAIMMTAIOBA HHBECTHUIINH, KOUTO Ca OIICHEHH IO

TAXHaTa CIipaBCJIMnBa CTOMHOCT KbM JlaTata Ha KOHCOJIMAUPAHUA OTUCT 3a (i)I/IHaHCOBOTO CbCTOSITHHUE.

bearapckure npiiepHH JpykecTBa OT ['pymara, KakTo M acOLMUPAHOTO JApykecTBo Jloepue
O6enuuen XonauHar Al BOAAT CBOUTE CYETOBOIHU perucTpy B Obarapcku JeB (BGN), koiiTo mpuemat kato
TsXHa (YHKIMOHATHA W OTYETHAa BajlyTa Ha TIPEJACTaBsHE. 3aArpaHUYHUTE JBIIEPHU JApPYyKEecTBa
OpPTraHU3UpaT CBOETO CYETOBOJICTBO M OTYETHOCT CBHIVIACHO H3UCKBAaHMATA HA CHOTBETHOTO MECTHO
3akoHojarenctBo: OO0 Codapma Ykpaitna u [TAO Buramunu — 3akoHomaTencTso Ha Ykpaiina, Codapma
Tpeiinuar @apmacrotukbic u Copapma Tpeitnuar [1.0.0. — 3akononarenctBo Ha Copousi, CUA bpus —
3akoHonarencTBo Ha JlatBus, YADB TBC ®apma — 3akononarenctBo Ha Jlutea, COOO bpururpeitn, OO0
Tabuna, COOO bpuzdapm, OO0 ®@apmanest wiroc, OO0 Nanenadapm, OJ0 Memxken, OO Anendapm-
witoc, OO0 dapmares, OJIO0 CamocJlaitn, 3A0 Huarepdpapm, OO0 Hsem u K, OO0 Apuenc, OO0
3noposeit, OO0 3abornusas anteka, BOOO CnenAdapmanns 1 OOO bennepodoH - 3akoHOJATEICTBO HA
Benapyc, Codapma Ilomann 3.0.0 — B nukBumanus, Codapma Bapmasa CII. 3.0.0. - moickoTo
3akoHogaresnctBo, TOO Codapma Kazaxcran - 3akoHomarenctBo Ha Kaszaxcran u Pam ®apma

WNurepuemrbabn OO/l — 3akoHOmaTencTBoTo Ha MongoBa. JpykecTBaTta MOAIBPKAT CBOUTE CUYECTOBOIHU
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PETUCTPH B CHOTBETHATA MECTHA BanmyTa - bemapycka pyomna (BYN), ykpauncku rpusau (UAH), cppOcku
aunap (RSD), espo (EUR), moncku 3notu (PLN), kazaxcrancko tenre (KZT) u monmoscka siest (MDL).

I[aHHI/ITe B MCKIUHHUA KOHCOJIMANPAaH (bl/IHaHCOB OTYCT U NPWIOKCHHUATA KbM HET'O Ca IMPCACTAaBCHU
B XWJIA AU JIEBA OCBCH aKO HE € OITOBECTCHO M3PUYHO HEUIO APYTo, KaTo 6’BJIFapCKI/IHT JIEB € IIPUCT 3a OTUCTHA
BaJIyTa Ha IPCACTABAHC Ha prnaTa. I/IHI[I/IBI/II[yaJlHI/ITC q)HHaHCOBI/I OTYCTH HA YYXKACCTPAHHUTC APYKECTBA CC
MpEen34nCiIABaT OT MECTHA BaJlyTa B 6Lnrap01<1/1 JIEB 3a HCINTE Ha BCEKHW KOHCOJIMOHPAH (bHHaHCOB OTYCT

chriacHo nonurtrkara Ha ['pynata (Ilpunooicenue Ne 2.5).

[IpencraBsHeTo Ha MEXIMHHMSA KOHCOJIMIMPAH (MHAHCOB OTYET ChIVIACHO MeXIyHapoIHHUTE
CTaHAAapTH 3a (UHAHCOBO OTYETAHE H3MCKBA PHKOBOJICTBOTO Aa HANpaBH Hai-IOOpH MPHONM3UTETHH
OLIEHKH, HAaYHCIIEHUSI ¥ pa3yMHO OOOCHOBAaHHU NPEAIIONIOXKEHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHBHUTE M IMACHUBUTE, Ha NMPUXOJUTE M Pa3XOJUTE, U HA OIOBECTSABAHETO Ha YCIOBHHU
B3E€MaHMsI U 3a{bJDKCHUS KbM JaTaTa Ha KOHCOJIMAUPAHUS (PMHAHCOB OTYET.

Te3n npuOMM3UTENHN OICHKH, HAYHCICHUS W TMPEIIOJIOKEHHS Ca OCHOBaHU Ha WHQOpMAIUITA,
KOSITO € HalIW4YHa KbM JaTaTa Ha MEXIWHHUS KOHCONUAMpaH (PUHAHCOB OTYET, MOpaxd KOETO ObACIINTE
(dakTHuecKu pe3ynrtatd Ouxa MOTid jAa ObJaT pa3iuuHU OT TAX (KaTo B YCJIOBHUS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTUTE ca Mo-3HauuTesNHu). OOEKTHTE, KOUTO IMpeaosiaraT Mo-BUCOKA CTENEH Ha CyOeKTHBHA
MpeleHKa WM CIOKHOCT, WM KBJETO MPEATONOKEHUATA W MPHOINZUTSITHAUTE CUYETOBOJHHU OICHKU ca
CHINECTBEHH 32 KOHCONUIANPAHUI (PUHAHCOB OTYET, Ca OMOBECTeHU B [Ipunosicenue Ne 2.33 u Ilpunoscenus
MNe 14, 15, 16, 17, 22, 23, 38.

2.2. lepunuyuu
Jlpyacecmeo-maiixka

ToBa e ApyXecTBOTO, KOETO KOHTpPOJIMpAa €JHO WM TOBeYe APYTH JpyXKecTBa, B KOUTO €
nHBecTupaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYABA, Y€ HHBECTUTOPHT € U3JI0XKEH Ha, WM UMa IIpaBa BbPXY
IIPOMEHJINBATA BH3BPBIIAEMOCT OT HETOBOTO Y4aCTHE B APY>KECTBOTO, B KOETO € MHBECTUPAHO, KAaKTO U UMa
BB3MOXKHOCT /1a OKa)X€ BB3JCHCTBHE BBPXY pa3Mepa Ha Ta3uW BB3BPBILIAEMOCT IMOCPEICTBOM CBOUTE

[PaBOMOILUS BEPXY IPEANPUATHETO, B KOETO € HHBECTUPAHO.

HpyxectBoTo-Maiika e Codapma AJl, benrapus ([Ipuroocenue Ne 1).

Jvuwgepno opyscecmeo

JbImepHo ApYyKeCTBO € TakoBa JPY)KECTBO, WM Jpyra QopMa Ha MpeAnpHsTHE, KOETO ce

KOHTPOJIMpPA AUPCKTHO WJIN HHAUPEKTHO OT APYKECTBOTO — Malka.

I[’LH_ICPHI/ITC APYKECTBA CC KOHCOJIMAUPAT OT AaTaTa, Ha KOATO eq)eKTHBHHHT KOHTPOJI € HpI/II[O6I/IT
oT prHaTa, " cypar aa € KOHCOJIMAUPAT OT JaTaTa, Ha KOATO CC IpHUEMa, Y€ KOHTPOJIBT € MPEKPATCH U €

MPEXBBPJICH U3BBH prnaTa. 3a TaxHaTa KOHCOJIMAANuys Ce rnpwiara MCTOAbT Ha IIbJIHATA KOHCOJIHU A Hs.

JbmiepHute apykecTBa ca nocoueHu B [lpunoowcenue Ne 1.2,

Cveémecmmno opyscecmeo

CBBMECTHO JIPYXKECTBO € TakoBa APYKECTBO WX Jpyra ¢opMa Ha MPEANpPHITHE, Ch3IaJCHO IO
cujaTa Ha JIOTOBOPHO CIOpPa3yMEHHE MEXIY IPYKECTBOTO — MaiKa KaTO WHBECTUTOP W €IHA WIIH MOBEYEC

APYyTU CTpaHu (}_IPY)KCCTBa), KOHTO CC 3a€Mart C 061ua CTOIIaHCKa ,Z[eﬁHOCT U BBPXY KOATO KOHTPOJIUPALITUTE
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CBAPYXHHUIM (BKJI. M JPYy)KECTBOTO — Maiika MMa TaKbB CTaTyT) YIPaKHABAT CHBMECTEH KOHTPOIL.
CbBMeECTEH KOHTPOJI € HAJTUIIE, KOTaTO B3¢MAaHETO Ha CTPATErHueCKUTe (PMHAHCOBYU U ONIEPATUBHU PEIICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € IOTOBOPHO YCTAHOBEHO Ja CE€ MpHeMaT ChC 3aTBIKUTEIHO
SJAMHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTPOJIUPAIIUTE ChAPYx)HUIM. [locnemnure mmaT mpasa

BBPXY HETHUTEC aKTUBHU Ha CbBMCCTHOTO APY>KECTBO.

CBHBMECTHOTO IPYXKECTBO CE€ BKJIIOYBA B KOHCONMHAMpaHUs (UHAHCOB OoTdeT Ha ['pymara, kato ce
Mpwjiara MeTOIbT Ha COOCTBEHHUS KamuTall - OT JaraTa, Ha KOSATO €(EKTHBHHUAT CHBMECTCH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPAIIHS CHAPYKHUK (KOHKPETHO - IPY’KECTBOTO-MaiiKa), ¥ CITUpa J1a ce KOHCOIHIUPa
4pe3 TO3U METOJ OT JaTaTa, KoraTo CbBMECTHOTO JPY’KECTBO ce TpaHC(HOPMUpA B ABILEPHO, UK OT JaTaTa,
Ha KOSITO Ce MpHeMa, 4 ChBMECTHHAT KOHTPOI € TIPEXBBPIICH OT KOHTPOIHPAIINS CHAPYKHUK HA TPETH

JIMna.

K®M maraTta Ha M3roTBsSIHE HA HACTOSIIHS MEKTHHHHS KOHCOJIMIUpaH (I)I/IHaHCOB OTYECT prHaTa HAMa

HWHBECTUIIUN B CbBMECTHHU IPYIKECTBA.

Acouyuupano opyscecmeo

ToBa e [OpyXecTBO, B KOETO WHBECTUTOPHT (KOHKPETHO - IPY>KECTBOTO-MaiKa) YIpaKHSIBA
3HAYUTESTHO BIMSHUE, HO KOETO HE MPEACTaB/IABa HUTO IBIIEPHO JPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha MHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTHUEC IIPHU B3CMAHCTO Ha PCIICHUA, CBBP3aHU C q)HHaHCOBaTa
1 ol€paTUBHATA MOJIMTUKA Ha NMPEANPHUATUETO, B KOCTO € MHBECTUPAHO, HO HE € KOHTPOJ UJIN CbBMECTCH

KOHTPOJI BEPXY Ta3U IOJUTHUKA.

OO0wnyvaiiHO TO € HaIMIIE TPH: a) MPUTEKaBaHe, MPSIKO MM KOCBEHO, OT CTPaHa HAa MHBECTUTOpA Ha
nsutose (akumn) ot 20% 1o 50 % oT KamuTana Ha APYKECTBOTO, B KOETO € MHBECTHPAHO (BKJI. 110 CHJIaTa Ha
CIOpa3yMEHUE MEXKIY aKIMOHepu) U, O) B JIONBIHEHHE, HHBECTUTOPHT HMa MPEIACTABUTEICTBO B
YIpaBJIsIBaIlInsl OPTaH Ha JPY>KECTBOTO, B KOETO € WHBECTHPAHO HM/WIIM ydacTBa B IIpolieca Ha B3eMaHe Ha
peICHUATA 10 OTHOIICHUC HA IMOJIMTUKATA U CTpAaTCrusaTa Ha JPY>KECTBOTO, B KOECTO € MHBECTUPAHO, I/I/I/IJ]I/I

Ca HAJIMIE CHIICCTBCHU OIICpalluy MEXKAY MHBECTUTOPA U APYIKECTBOTO, B KOCTO € HUHBECTUPAHO.

ACOLMUPAHOTO JIPYKECTBO C€ BKIIOYBA B KOHCOMUIUpPaHUs (UHAHCOB OTYET Ha ['pynara, kato ce
npuiara METOIbT Ha COOCTBEHMS KalWTall - OT AaraTa, Ha KOSTO € MPUIOOUTO 3HAYUTETHO BIMSHHUE OT
WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaiKa) U CIMpa Jja ce BKJII0YBA Ype3 TO3M METOJ WU OT JaTarta,
KOTaTo APYXKECTBOTO ce TpaHCc(HOpMHUpa B IBIIEPHO, WM OT JaTara, Ha KOATO CE€ MPHEMa, Y& 3HAYUTEITHOTO

BJIMAHUE € IPEXBBPIICHO OT MHBECTUTOPA Ha TPETH JIMIIA.

Aconmupano apyxectso ¢ JloBepue Obenunen Xommuar AJl. (ITpunosicenue Ne 1.2).
2.3. IlIpunyunu na Kkoncoauoayuama

Konconmuaupanusar ¢uHaHCOB OTYET BKIOYBAa (PMHAHCOBUTE OTYETH Ha JAPYKECTBOTO-MaiiKa,
IOBIIEPHATE JIPYKECTBA, CHBMECTHUTE JAPYKECTBA U AacCOIUUPAHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO JaTa € j1aTara Ha (MHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCconmaanusTa e npuiarad
MOAXOABT Ha “UKOHOMHUYECKO TPEANPHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4YacTHE IPHU
OusHec-koMOMHAIMU U Ipyrd (GOopMH Ha NpUAOOMBAHMS Ha IBLICPHH JAPYKECTBa € M30paH METOIBT Ha

“HpONOPIFIOHANIEH /ST B HETHUTE aKTHBH .
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DOUHAHCOBUTE OTYETH Ha ABIIEPHUTE, CBBMECTHUTEC W aCOLMMHUPAHUTE OPYXKECTBA 3a LECIUTE Ha
KOHCOJIMAAUATa Ca U3TOTBECHU 3a CHIIUA OTYETCH NCPUOO, KAKTO TO3MU Ha I[I)Y)KGCTBOTO-MaI\/'IKa " 1npu

InpuiaraHe Ha €IMHHa CYETOBOJHA ITOJIMTHKA.

2.3.1.Konconuoayus na 0OvuiepHu opyxHcecmea

B koHcomumupanus (UHAHCOB OTYET OTUETUTE HA BKIIOYCHHTE IIBINCPHH JAPYKECTBA ca
KOHCOJTUINPaHH Ha 0a3za Ha MEeTOoJa “IrbJIHA KOHCONUAANNS , PEJl TI0 P, KaTo € MpuiIaraHa yHupuimpana
3a CBIICCTBEHUTE OOCKTH CUCTOBOIHA MONUTHKA. IHBECTUIIMUTE HA JAPYKECTBOTO-MalKa ca elIMMHHUPAHU
cpelly Jienia B COOCTBEHUS KaluTall Ha IBIIEPHUTE APYKECTBA KbM JiaTara Ha npujoOuBaHe. BbrTpemHo-
TPYIOBUTE OMNEpaIi M Pa3yeTH Ca HAIThJIHO CIIMMUHHPAHH, BKJ. HEpPealM3UpaHaTa BHTPEIIHOIPYIOBA
mevyanba wiam 3aryda. OTtueteH € W e(eKThT Ha OTCPOUYEHUTE [aHBIW MPH TE3W EINMMHUHHUPAIIN

KOHCOJIMIJAIIMOHHU 3aIllMCBaHUA.

JlsmoBeTe Ha ChAPYKHUIIM - TPETH JIMIIA B IBIICPHUTE JPYKECTBA, U3BBH TE3W HA AKIIUOHEPUTE HA
JpYy>KECTBOTO-MakKa, ca MOCOYEHU CAMOCTOSTEITHO B KOHCOJNIMAUPAHUS OTUET 32 (PHHAHCOBOTO CHCTOSHHE,
KOHCOJIUJIMPAHUSL OTYET 32 BCCOOXBATHHUS JIOXOJ M OTYETA 32 NMPOMEHUTE B COOCTBCHHs KAalUTal KaTo
“HEeKOHTpoJUpaIo ydyactue”. HeKOHTpoIMupamioTo yyacTue ChIbpika: a) cymaTa Ha Jiejia Ha aKIIMOHEPUTE
(CHAPYKHHITUTE) - TPETH JTUIIA KbM J]aTaTa Ha KOHCOJM/IAIIMATA 32 TbPBU BT B CIIpaBeUIMBaTa (HaMepeHaTa
CTOMHOCT) Ha BCUYKH Pa3TPaHUYUMH MPUIOOUTH aKTHUBH, ITOETH ITACUBH U YCIOBHUTE (M3KPUCTATH3NPAIIN)
3abJDKCHHUSI Ha BCSKO OT CBHOTBETHUTE IBIICPHH JPYKECTBa, ompenencHa (Ha 06aza Jnenma) upes
MPOIOPITUOHATHHS METOJ, M 0) U3MEHEHHETO Ha cymMaTa Ha Jiejia Ha Te3H JIMIa B COOCTBEHHUS KalUTal Ha
BCSAKO OT ChOTBETHHTE JBIICPHU JPYKECTBA OT IIbPBATa MM KOHCONHJIANMUS IO Kpas Ha TEKYIIUS OTYCTCH

HEePUOL.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npunoOuBaHe Ha IBIIEPHO ApYXecTBO (mpeanpustue) ot ['pynara npu Ou3HEeC-KOMOMHALIIH
ce M3M0J3Ba METOABT Ha NpuaoOuBaHe (MOKyNKO-poaaxoa). [IpexBbpieHoTo Bb3HArpaXKICHNE BKIIIOYBA
CIpaBe]IMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsSHaTa Ha MPeJOCTaBEHUTE aKTHBY, Bb3HUKHAINTE WIN TOETH
3abJDKEHUS M Ha N3aJICHUTE HHCTPYMEHTH Ha COOCTBEH KanuTall OT IPUA0OHBAIIOTO APYKECTBO, B 3aMIHA
Ha TI0JIy4aBaHETO Ha KOHTPOJIa HaJ MpUI00MBAaHOTO JpyxecTBO. To BKIIOYBA U CIIpaBeUINBaTa CTOHHOCT
Ha BCEKH aKTHB WMJIM ITaCUB, KOWTO ce SBSABA PE3YJITAaT OT CIIOPAa3yMEHHUE 3a Bb3HArpPaXIECHHUE MOJ] yCIOBHUE.
[Ipekure pa3xoau, cBbp3aHU C NMPUAOOMBAHETO, C€ MPHU3HABAT KaTO TEKYIIM 3a MEpHOja, B KOWTO Te ca
W3BBPLICHH, C U3KIIOUCHHE Ha Pa3XOAMTE 33 EMHUCHS Ha ABJITOBU WIM HHCTPYMEHTH Ha COOCTBEHHUS KaluTall,

KOHUTO C€ NMPpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuky npunoOuté pasrpaHHYMMHE aKTHBH, TIOETH MACHBHU M YCJIOBHHUTE (M3KPUCTAIU3IUPAIIH)
3abJDKEHUS B OM3HEC-KOMOMHALKATA, Ce OLIEHIBAT IbPBOHAYAIIHO M0 TSXHATA CIIPABEIJINBA CTOWHOCT KbM
JmaTata Ha pazMsiHaTa. Bedko mpeBuineHne Ha cOopa OT MPEXBHPIEHOTO BB3HATPAXACHHE (OIEHEHO II0
CrpaBeJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIHUPAIIOTO yYacTHe B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
npuoOrBaHe Ha €Taly, CIpaBeyInBaTa CTOHHOCT Ha JlaTaTa Ha MPUA00NBaHEe HA TIO-PAHO MPUTEKABAHOTO
KallMTaJIOBO y4acTHe B MPHUIOOMBAHOTO NMpENNpPUATHE, HAJ MPUIOOUTUTE PasTPaHUYMMHU aKTUBU M MOETH
MacWBH Ha MPHIOOMBANIOTO JAPYXKECTBO, CE TPEeTHpa M MpPHU3HABA KAaTo peryTtanus. AKO JelbT Ha
NpUAOOHMBAIIOTO APYKECTBO B CIIPAaBEJIMBATa CTOMHOCT HAa HETHUTE NMPUIOOMTH pasrpaHUYMMHU aKTHUBH

HaJIBHMINIaBa [IcHATa HA NPUI00MBaHEe Ha OM3HEC-KOMOMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABa He3a0aBHO
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B KOHCOJHMAMpaHHSI OTYET 3a goxoauTe Ha ['pymara B crarmara “nedanOu/(3aryOu) OT mpuaoOMBaHE
Ha/(0cBOOOXKIaBaHE OT) JIBIEPHH APYKECTBA . BCsIko HEKOHTPOIUPAIIO yYacThe py OM3HEC KOMOMHALIUS

ce oleHsABa Ha 0a3a MeTo/1a “IPOTOPIIOHANICH /ISUT B HETHUTE aKTHBH  Ha MPUAOOMBAHOTO APY>KECTBO.

Koraro 6m3Hec komOWHaIuMATa 1O MPUIOOMBAHETO HA NBIIEPHO JIPYKECTBO CE€ OCHIIECTBSIBA Ha
eTanu, Ha JaraTa Ha NpuA0OMBaHE BCUYKU MPEIUIIHN WHBECTHUIHMH, OBbpP)KaHH OT MPUIOOMBAIIUS, CE
MIPEOIeHIBAT 10 CIpPaBeAINBAa CTOMHOCT, KAaTO TMOIYYeHHUTE e(DeKTH OT Ta3W MPEOoIleHKa ce MPHU3HABaT B
TeKyIaTa rnevaiba uim 3aryda Ha ['pymnara, CbOTBETHO KbM “(DHUHAHCOBU NpUXoau” U “‘GpuHAHCOBH pazxoan”
Wi ,,iedanon/(3aryou) OT acOoIMHpaHNd W CHBMECTHH APYKECTBA”, BKJI. BCHYKHA NPEIUIIHO OTYETCHU

e(pCKTI/I B IPYIUTC KOMIIOHCHTU Ha BCEOOXBATHUS J0X0/[] C€ pCUUKIIMPAT.

I'pymara mpuiara mpoBH30PHO OTYMTAHE 33 TMO3UIMWTE, BH3HUKHAIW TPH OM3HECKOMOWHAITUU
(mpumoOuBaHUsT), KOraTo MbPBOHAYAIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYSTHUS IEPHOJI, B KOWTO
OM3HECKOMOMHAIIMATA € OCHIECTBeHA. 1 0Ba MPOBHU30PHO OTYHTAHE Ca KOPHUTHpa IO BpeMe Ha Ieprojia Ha
OLICHKATa WM Ce TIPU3HABAT AOIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpOpMaLus 3a GaKTH
1 00CTOSTENCTBA, KOWTO Ca CHIIECTBYBAIM KbM JaTaTa Ha mpupoOmsane. Kopekiwmu, HampaBeHH Ipe3
nepro/ia Ha OIICHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, & CPAaBHUTEIIHATA HH(POPMALIUS CE KOPUTHpa KbM JaTaTa

Ha IpuaoOuBaHe.

2.3.3. Ilpooarcoa na ovugepnu opyscecmaea
[Ipu nponaxx6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO IPYKECTBO:

e OrtmmcBar ce aKTUBUTE W MACHUBUTE (BKJI. aKO MMa MPHUHAIJISKAIIA PEeryTalysi) Ha JBIIEPHOTO

JPY>KECTBO 110 OaJlaHCOBa CTOMHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOI,

o Ornucea ce HEKOHTPOJIMPAIIOTO YYaCTHE B TOBA JBIICPHO JPYKECTBO IO OATaHCOBA CTOWHOCT B
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHME KBbM Jarara Ha 3arybara Ha KOHTpPOJA, BKII.

BCUYKH KOMIIOHCHTHU Ha JPYT BCEOOXBATEH JI0OXO, CBbP3aHU C THX;

. HpI/I3HaBa CC MNOJYUYCHOTO Bb3HAIPAXKIACHUC 110 CIIPpaBCJINBA CTOMHOCT OT caciikara, CHOUTHETO HIIU

onepanusaTa, 10Be€jaa 10 3ary6aTa Ha KOHTPOJI;

o Pexnmacuduimpar ce kbM “nieyanOou WM 3aryOu 3a roJMHaTa” WIK ce TpaHCpepupaT JTUPEKTHO KbM
HaTpyNaHW TeyaJiOM BCHUYKM KOMIIOHEHTM Ha COOCTBEHMS KalMTal, IPeICTaBIsBALIN
HepealM3upaHu JOXO0/I1 WK 3aryOU — ChIIIaCHO M3MCKBaHMATA Ha choTBeTHHTE MCDO, Mo unuro

IpaBuJia nmomnajaat Te3u KOMIIOHCHTHU Ha cOOCTBEHHS KaIlmuTall,

o llpusHaBa ce Bcsika pe3yNTaTHA pa3iivka KaTo “‘nedanda wiu 3aryda ot ocBobok1aBaHe (pomaxoa)
Ha JTBIIEPHO APYKECTBO” B KOHCOJIUIWUPAHHS OTUET 32 BCCOOXBATHHUS TOXOJ, IMPHUHAJISKAIA HA

JPYy>KECTBOTO-MakKa.

o Ocrananure 3a JbpkaHe 108, (POPMHUPALIH HHBECTHIIMN B aCOIMMPAHHU, CBBMECTHH JPYKECTBa
WIH JPYTUTE JBITOCPOYHHU KAITUTAIOBH HHBECTHUIIUH, CE OLICHABAT ITBPBOHAYAITHO I10 CTIPaBE/JINBa
CTOMHOCT KbM JlaTaTa Ha Ipoiaxx0aTa v BIIOCIIE/ICTBHE CE OLICHSBAT IT0 pejia Ha mpreraTa oT [ pymara

cueToBOHA noiuTHKa ([Ipunoscenus Ne 2.14 n Ilpunoswcenue Ne 2.15).

MetoasT Ha ipuoOMBaHe (MOKYIKO-poJax0a) ce mpujiara u Ipu onepamnnu 3a 00eJUHEHUE U/ HITH
MPECTPYKTYpUpPaHe Ha MPEeNIPUATHS M0/ 0011 KOHTPOJI CHPSMO NMpeanpusiTHs oT I'pynara, B ciiyyaii ue Te

CC sABABAT IMPEKU HpI/IZIO6I/IBaHI/I$I OT IIO3HIIMATA Ha HPY)KCCTBOTO-MaﬁKa.
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2.3.4. Coenxu c HekoHmpoupawio yuacmue

OnepanuuTe ¢ HEKOHTPOIUPAINIO YYacTHE c€ TpeThpaTr oT l'pymara KaTo CHEIKH C IHIA,
MPUTEKABAIIY HHCTPYMEHTH Ha o01us coOCTBeH kanuTtai Ha | pymarta. Edexture oT mpogaxOou Ha JsI0Be
Ha JpYy’KeCTBOTO-Malika, 0e3 3ary0da Ha KOHTPOJ, KbM MPHUTEXATeN Ha HEKOHTPOJIHPAIIN yJacTHS HE ce
TpeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nevyanda wiu 3aryba Ha ['pynara, a kaTo IBM)KEHUS AUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS # KaluTal, OOWKHOBEHO KBbM KOMIIOHEHTAa-pe3epB ,,HepaslpeneicHa
nevan6a”’. W oOpaTHO, NMpHM TOKYNKH OT JpYKECTBOTO-Maiika Oe3 NpuaoOWBaHe Ha KOHTPOJI Ha
JOITBTHATENHH JIJIOBE OT YIaCTHETO Ha MPUTEKATENM Ha HEKOHTPOJIHMPAIIN YIaCTHS, BCAKA PA3IINKA MEXKITY
IIaTeHaTa cCyMa ¥ ChOTBETHUS MPUAOOUT A OT OajlaHCcOBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha ABLIEPHOTO
IpY>KECTBO C€ TIPHU3HABA CHINO JUPEKTHO B KOHCOJIHIUPAHUS OTYET 32 COOCTBEHHS KalWTall, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,HepasnpeaeneHa neyanda”. Korato ['pynaTta npecrane aa mputexasa KOHTPOIL,
CHBMECTEH KOHTPOJ M 3HAYHMTEIHO BIHMSHHE, BCSKA OCTaBallla MAJIMHCTBEHA WHBECTHIUS KaTo AST B
KalmnTanza Ha CHOTBETHOTO JPYXKECTBO CE TPEOICHSBA IO CIIpaBeIJIMBa CTOWHOCT, KaTO pa3jiHKara /0
OanaHcoBaTa CTOMHOCT ce MpU3HaBa B TEKyIIaTa evyanta WM 3aryda, KaTo CbOTBETHO BCHUKU CYMH MPEIH
MIPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ CE OTUYMTAT TaKa KaKTO TPH OIEpaIlis Ha TUPEKTHO
0cBOOOKIaBaHE Ha BCHUYKU CBBP3aHH C IIbPBOHAYaJIHATa WHBECTUIHS (B IBIIEPHOTO, ChbBMECTHOTO HIIH

ACOLIMMPAHOTO JIPY>KECTBO) KOMIIOHEHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyiHcecmea

3a BKIIIOUYBAHETO HA aCOIIMUPAHUTE U CHBMECTHH JIPY’KECTBA B KOHCOMUANPAHUS (PUHAHCOB OTUET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIlUTAJ, CIIOpe]l KOMTO MHBECTHLMATA HA JPY>KECTBOTO-MalKa B HErO
I'bPBOHAYATIHO CE OTYMTA IO IIeHa Ha npuaoOuBane (ce0ecTOMHOCT), a BIIOCIECTBUE Ce IPEU3UUCIIsABA, 32
Jla OTpa3y NPOMEHHUTE Ha JieJla Ha MHBECTUTOPA (KOHKPETHO — APYKECTBOTO-MaiiKa) B HETHUTE aKTHBU Ha
ACOI[MMPAHUTE U ChBMECTHH JPYKECTBA clie/l MpuaoouBaHeto. MHBecTulmaTa Ha ['pymnara B acOMUpaHNTe
U CbBMECTHH JIpY’KE€CTBa BKJIIOUBA W pelyTaluuTe, HIACHTU(OUIUPAHU pU IPUAOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa 00E3IeHKa.

[lewanbara wnm 3arybara cnex mpupoOmBaHeTo 3a ['pymara (4Upe3 HAPYXKECTBOTO-Maika) OT
ACOI[MMPAHNUTE U CHBMECTHHUTE JPYXKECTBA, 32 CHOTBETHHUSI OTYETECH MEPUOJ], MPEACTABISIBA HEWHUS IS B
HETHUTE UM (PUHAHCOBM pe3ynTaT (el AaHbIM) OT TSAXHATA CTONMAHCKA AEHHOCT 3a TO3U MEPHOJI, KOUTO
IS71 ce TpH3HaBa M NPEJICTaBs Ha OTACNEH pel B KOHCOMMIMPAHUS OTYET 3a BCEOOXBATHUS IOXOI.
Awnanornuso, nenbT Ha ['pynara B W3MEHEHHsTA Clell NPUIOOMBAHETO Ha JPYrHTe KOMIIOHEHTH Ha
BCEOOXBAaTHHS JIOXOJ] Ha acOIMHUPAHUTE W ChBMECTHH JpyXkecTBa (TPENNpUsATHS), ChIIO € NMpPU3HABAa U
NPE/ICTaBs KaTo JABWKEHHE B APYTUTe KOMIOHEHTH Ha BCEOOXBATHUS J0XOJ B KOHCOJIWAMPAHHS OTYET 3a
BCEOOXBaTHHS JI0XOJ, ChOTBETHO KOHCOJNHUIUpPAaHUTE pe3epBH Ha [pymara B ordera 3a W3MEHEHHsTA B
coOcTBeHuMs Kanutai. ['pymara nmpu3HaBa cBOS JsU1 B 3aryOM Ha acOLMHMPAHU U CHBMECTHHU JPYXKECTBA JI0
pa3Mmepa Ha HeliHaTa MHBECTHIIUS, B T.4. U TIPEJOCTABEHUTE UM BBTPEUIHH 3a€MH, OCBEH aKO TS HE € ToeJa

OIMPEACICHH! 3aAbJDKCHUA WIN IUTalllaHug OT UMETO HAa aCOUUUPAHOTO UJINM CbBMECTHOTO JAPYKECTBO.

BerpemnuTe pasuetn Mexay ['pymara M aconMuMpaHUTE W CHBMECTHHTE APYXKECTBA HE ce
enmuMuHEpat. Hepeanusupanara nevan6a miy 3aryda oT CAENKH MEXIy TIX ¢€ eJIMMHHHUpA JI0 IPOIEHTa Ha
IPYNOBOTO y4YacTHE B ACOUMHPAHUTE M CHBMECTHH JAPYKECTBA, KaTO BKIIIOYHMTEIIHO CE€ TPOBEpsBa 3a
obe3neHka B ciydaute Ha 3ary0a. Orumra ce M eQeKThT Ha OTCPOYCHHTE JaHBIM TPH Te3H

KOHCOJIMJALITMOHHU IPOLCAYPHU.
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2.4. Cpasnumennu 0oanHu

I'pynaTa npeacraBst cpaBHUTENHA MHGOpPMAUUs B TO3M KOHCOJIMAMPAH (PMHAHCOB OTYET 3a €AHA
npenxonHa roguHa. Korato e Heo0XoanMo, CpaBHUTEIHUTE IaHHH ce peKIacu(puuupar (M Iper3uncisBar),

3a Ja C€ MOCTUTHE CHIIOCTAaBUMOCT CIIPAMO IPOMEHH B MPEACTABAHETO B TEKYyIlaTa roANHaA.

W3kiroueHue OT TOBa MPABUIIO € MPEIICTaBIHETO Ha e()EKTUTE OT IPUIIOKESHHUETO 33 IBPBU BT OT 1
sayapu 2019 r. na MCOO 16 Jlusune. I'pynata e nzdpana MOIUGUIIPAHO PETPOCTIEKTHBHO MIPHUIIAraHe 3a
mbpBd 6T HAa MC®O 16 u cpaBHHTENHUTE HaHHM 3a npemmectamiara (2018) roauna Hsama ga Obaat
npensuncisBanu. [lpu npuemanero Ha MCDO 9 Qunancosu uncmpymenmu 1 MCDO 15 Ilpuxoou ot 1
ssayapu 2018 1. 'pynata e npuiioxxuia u3KItoueHuTa (00JCKYCHUATA) TP ITBPBOHAYAIHOTO MM TIpUIaraHe
u e u30pana MoOAU(UIUPAHO PETPOCTEKTHBHO TpHiiaraHe. BCUYKM KOPEKIWH, NPOM3THYANIA OT
I’bPBOHAYATHOTO MpWJIaraHe Ha JBaTa HOBU CTaHJAapTa, ca OTYCTCHH B COOCTBEHMsI KamuTtan (KbM

,Hepasmpenenenara nedanoa’”) keM 1 sayapu 2018 r.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAJIHATA BalyTa Ha JApyxkectBarta oT I'pynmata B bbeiarapus u orderHara BaldyTa Ha
nmpencraBsiHe Ha [pymara e ObnarapckusT neB. JIeBsT e Qukcupan mo 3akona 3a BHB kM eBpoTO B
cpoTHouenrne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANHO MIPU3HABAHE CAEJIKA B Uy)KIECTpaHHA BayTa C€ 3aliCBa BbB (DyHKIIMOHATHATA
BaJyTa, KaTO KbM CyMara B UyXKJAeCTpaHHA BalyTa ce Mpujiara OOMEHHUST Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepauusTa. [lapuunure cpencTsa, B3eMaHUATA U 3aJb/DKEHHUATA KATO MOHETAPHU OTYETHU OOCKTH,
ACHOMHWHHPAHU B YYXJCCTpaHHA BalyTa CC€ OTYMUTAT BHB (I)yHKHI/IOHaJ'IHaTa BaJlyTa, KaTo CC IIpujara
0oOMeHHUAT Kypc, myonukyBaH oT BHbB 3a mocnexans paboten neH Ha cpoTBeTHHS Mecell. KM 31 Mapt Te

ce OIICHSBAT B OBJITapCKH JieBa, KaTO CE W3IMOJ3BA 3aKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMIUpPAHUA OTYCT 3a (bI/IHaHCOBOTO CbCTOSHHEC,
MMbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKHI/IOHaﬂHaTa BaJIyTa KaTo CC
npuiaara ICTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha oncpanudaTa U ImocCji€aABaIlo HE C€ NPCOLCHABAT 110

3aKIIFOUYUTECIICH KYpPC.

EdexTrre 0T KypcOBUTE Pa3INKK, CBEP3aHH C YPEIKITAHETO HA CACITIKHU B Uy>KICCTpaHHA BATyTa, WIN
OTYMTAHETO Ha THPTOBCKHU CIEIKU B Uy)KIECTPaHHA BaJyTa MO KypCOBE, KOUTO ca PasziIMyHH, OT TE3H, IO
KOUTO ITbPBOHAYAITHO Ca OMJIM MIPU3HATH, CE BKIIFOUBAT B KOHCOJIMAMPAHUS OTUET 32 BCEOOXBATHHUS JI0XO]T B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPeTHparT Karo “Ipyru noxoaw/(3aryOu) oT aeHHOCTTa” U ce

MpeaAcCTaBiAT HETHO.

dyHkIMoOHAIHATA BanyTa Ha jApyxectBata B [lomma (Codapma [Monanx AJ] — B nukBupanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a 1piepHoTto apysxkectBo TOO Codapma Kazaxcran —
Ka3axXxCTaHCKO TEHIe, Ha AbliepHuTe apyxectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
yKpaWHCKa TpuBHa Ha nbinepaute apyxectsa B Copoust (Codapma Tpeitnuar dapMacroTHKBIC,
Codapma Tpeitauar [1.0.0.) — cpsOcku aunap, Ha abiaiepHoTo apyxectso B JlarBust (CUA Bpus) u Ha
npyxectsoto B JlutBa (YAb ThC dapma) — eBpo, Ha mblnepHuTe apyxkecrsa B bemapyc (COOO
Bpurutpeiin, OO0 Tadbuna, COOO bpuzdapm, OO0 dapmauest mittoc, OO0 INanenadapm, OO Memxen,
OO0 Anendapm-tumroc, OO0 dapmares, OO CamrocJlaitn, 3A0 Hutepdapm, OO0 3moposeir, OO0
HBem u K, OOO Apuenc, OOO 3abormuBas anteka, BOOO CneuAdapmamus u OOO bemnepodon) -
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Oenapycka pybia, Ha ObIiepHOTO ApykecTtBo B Mommosa (Panm ®apma Uareprenrsaba OO/I) — MOIIOBCKa

JICA.

3a menuTe Ha BCEKU KOHCOIMAUPAH (PMHAHCOB OTYET CE M3BBHPIIBA MPEH3UMCIICHHE Ha BallyTaTa Ha
(MHAHCOBUTE OTYETH HA IBILIEPHUTE APYXKECTBA B UyKOMHA: OT PYHKIMOHAJIHATA BAIyTa HA CbOTBETHOTO
Yy)KJIECTPaHHO ABIIEPHO APYKECTBO BBHB BayTaTa Ha mpezcraBsHe (BGN), mpuera B KOHCONMUAMPaHUS

(hMHAHCOB OTYET, KaTO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'pyloBaTa BajJlyTa IO 3aKJIHOYUTCIICH KypC Ha

MECTHAaTa BaJlyTa CIIpSAMO HES KbM 30 roHM WK KbM JaraTta Ha OCB060)KI[aBaHC Ha JPY>XKECTBOTO,

0) BCHYKH MTPUXOTHU M PA3XOJHH TTO3UIIMH Ce MPEU3UYHCISBAT B TPYIOBATa BAIIyTa 10 CPEACH Kypc

Ha MECTHAaTa BaJlyTa CIpsMO Hesl 3a epuoja Ha otyera ([lpunosicernue No 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YJITAT HA IPCU3UUCIICHUATA CC IIPU3HABAT U IIPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTajl B KOHCOJIMAUPAHUA OTUET 3a (1)I/IHaHCOBOTO CBbCTOAHHUC —

,»PE3EpB OT IPEU3UYNCICHUE BbB BaJlyTaTa Ha IPECTABIHE HA YyXKAESCTPaHHU ACHHOCTH, U

T') KypCOBHTE Pa3lIuKy, IOIYyYCHH B Pe3yATaT Ha BAIyTHOTO IPEU3YHUCIICHIE Ha HETHATAa MHBECTULINS
B 3aJrpaHUYHUTE (UYXAECTPAHHUTE) IPY’KECTBA, 3a€[HO ChC 3a€MUTE U APYTHM BAIYTHU MHCTPYMEHTH,

IMPUETH 3a XCK HAa TE3N UHBECTUIUH, CE€ NTPEACTABAT AUPEKTHO B COOCTBEHHS KaITMTAIl.

[Tpu ocBoOOX)maBane (Mpogak0a) OT Uy KIeCTpaHHA JEHHOCT (APYKECTBO) KyMyJIaTUBHATa CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OWIM OTYETEHH AMPEKTHO KaTO OTACJICH KOMIIOHEHT B KalWTana, ce
NpU3HABAT KAaTO YacT OT neyandaTa uin 3arydara B KOHCOJIMIAMPAHUS OTYET 32 BCEOOXBATHUS JOXO/ Ha PeJ
“neuanou /(3ary6bu) ot mpuaIoOHBaHe Ha U OCBOOOXKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyUeHa MPH

0cBOOOXTaBaHeTo (Tpogaxodara).

Penyranusta u KOpPEeKIHMUTE IO CHpaBEJIMBA CTOHHOCTH, BB3HHKHAIM NMPH NpUI0OMBaHE Ha
3aArPaHUYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT aHAJIOTMYHO KAaTO AKTUBHUTE M MACHUBHUTE Ha TOBA

APYKECTBO U CC MPEU3UUCIIABAT BbB BajlyTaTa Ha MPEACTABAHE 110 3aKIIIOYUTEIICH KYPC.

2.6. Ilpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
Oo6uuaiinute nmpuxoau Ha ['pynara ca oT aeiiHOCTUTE OnoBecTeHu B [Ipunosicenue No 1.2.

IIpuxonute B ['pynara ce mpusHaBar, KOraTo KOHTPOJI'BT BBPXY OOCIIaHUTE B JOTOBOpa C KIMEHTa
CTOKM W/WIM YCIyI'd C€ HpexBbpiaM Ha kKiueHta. KOHTpoIbT ce NpexBbpis Ha KIWMEHTA MpH
Y0081emeopAsare Ha 3a0bIXHCEHUAMA 3a U3NBIAHEHUe N0 002080pa Upe3 MPEXBbPIITHE Ha 00CIIAHUTE CTOKH

W/ W MNpEeaAOCTaBAHE Ha 06eIJ_IaHI/ITC yciyru.

Oyenka Ha 002080p ¢ KIUEHM

Jlo2060p ¢ Kauenm € HAIKIIE CAMO KOTaTO MPH BIIM3aHETO MY B CHJIa TOM: a) MIMa ThPTOBCKA CHITHOCT
1 MOTuB; 0) CTpaHUTEe ca ro ofoO0pwuiau (YCTHO, MMCMEHO MM Ha 0a3a ,,yCTaHOBEHA W OOMIONMpPH3HATA
CTOIAHCKA MPaKTHKA ) ¥ ca Ce aHTAXKUPAJIH Ja TO U3ITBJIHAT,; B) paBaTa Ha BCSIKAa CTPaHA MOTaT Jia ObIaT
uiaeHTU(GUIIMPaHU; T) yCJIOBHMATA 3a IUIAll[aHE MOrar jJa ObJaT WACHTH(HUIMpPAHH, U 1) ChIICCTBYBa
BEPOATHOCT BB3HATPAKIACHUETO, Ha KoeTo ['pynara mma NpaBoO NMpH H3NBIHEHHE 3ab/DKCHUATA CH 32

M3OBJIHCHUE, A3 OBAC MOTYISHO.
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[pwu orieHka Ha cHOMPAEMOCTTa ce B3eMAT MPEIBUI BCHUKH PelICeBAaHTHU (DaKTH U 0OCTOATEIICTBA TIO
C/eNKaTa, BKJI. MHHAJ OIUT, OOMYaliHU OM3HEC MPAKTUKU, MyOIMKYBaHU MPaBIJIa U HATIPABCHU U3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT | pymnara, o0e3redeHns ¥ Bb3MOKHOCTH 3a YIOBIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKA BCCKU OTYETeH mepuoi. [lonmydeHuTe BB3HArPaXACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aab/DKeHHE (ITACHB TI0 TIOTOBOP) B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT HE ObJaT WM3MbIHEHU; 0) ['pymata M3MBIHM 3aIbJDKCHHUSITA CH 3a
V3IIBIHEHNE ¥ ISUI0TO WM TOYTH ISUIOTO BB3HArpaXKAeHHe (KOETO He TMOJISKH Ha BH3CTAaHOBSIBAHE) €
MOJIyYEHO; W/WIA B. KOTaTO JIOTOBOPHT € MPEKPaTeH M MOJYyYSHOTO Bh3HATPAXKICHUE HE TOJUICKH Ha

BB3CTaHOBABAHC.

[Tpu mppBOHAYANTHATA OIICHKA Ha IOTOBOPUTE CU C KIUEHTHU [ pynara npaBu JOMBIHUTEIICH aHAIIN3
U TIpeleHKa Jaji JBa WM [I0BEYe A0roBopa TpsOBa da ObJaT pa3IiIeiKIaHH B TAXHATA KOMOMHAIMS U J1a
ObJIaT OTYETEHH KATO €JMH, M PECI. Jaiu OOCIIaHUTE CTOKW W/WIN YCIYTH BBB BCEKH OTICICH W/WIIU

KOMOHMHHpaH JIOTOBOP TPsOBa 1a OBbAaT OTYETCHH KaTO €HO H/FITH ITOBEYE 33IBIDKSHHS 3 N3ITbIHCHNUE.

Bcesixo obemmanue 3a mpexBbPIITHE HA CTOKH W/WIJIH YCITyTH, KOUTO Ca pa3rpaHUIUMU (camH 1o cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHHUC.

I'pynarta npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3aIbIKEHUE 3a U3IbIIHEHUE HA HUBO MHINBHIYaJICH
JOTOBOP C KJIMEHT KaTo CE aHalIM3UpaT BHIA, CPOKA M YCJIOBHATA 33 BCEKM KOHKpETeH norosop. llpm
JIOTOBOPH CBbC CXOIOHHM XapaKTEPUCTUKH NPHUXOJUTE Ce INpH3HAaBaT Ha MNopTdeinHa 0Oa3a caMo aKo
IpyNUpPaHETO UM B NOPTHEHN HEe OM MMano CHIIECTBEHO PA3JIMYHO BB3JCHCTBUE BBPXY (HUHAHCOBUTE

OTYCTH.

Koraro npu n3nbeiHeHre Ha 3abJDKCHUSTA 3a U3ITBIHCHUE y4acTBa Apyra (Tpera) cTpana, [ pymara
OTIpe/IeNisl AajlM JCHCTBAa B KAYECTBOTO HA MPUHIIMIAI WM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KBbM KJIMEHTA: JIa IPEIOCTAaBH CAaMOCTOSATEIHO ONPEeIICHUTE CTOKH WIIM YCIyTH (MIPUHIUIIAN ) WK JIa Ce
ypeau Apyra cTpaHa Ja Ty IpeaocTaBd (areHt). ['pynara e npuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HArpakJCHHETO, aKO KOHTPOJIUpA OOCIIAHNTE CTOKU W/ YCIYTH MIPEIH JIa TH MIPEXBBPIN KbM
kiueHnTta. Ako, obaue, ['pynara He mony4aBa KOHTPOJ BbPXY OOCUIAHUTE CTOKH W/MIU YCIYTH B HETOBOTO
3aBJDKEHUE € eIMHCTBEHO Jia OpraHu3HMpa TpeTa CTpaHa Jia NMpPEeJIO0CTaBH TE€3W CTOKU W/WIHM YCIyTH, TO
I'pynara e areHT W mpu3HaBa MPHUXOJUTE OT CJAEIKAaTa B pa3Mep Ha HETHAaTa cyMma, KOSTO 3aibpiKa 3a

NpeaAOCTAaBECHUTC KAaTO ar¢HT YCIIyT'H.

2.6.2. U3mepeane/(ouenneane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIPEeICHaTa 3a BCEKU JIOTOBOP YeHa HA COenKama.

l[eHama Ha coenxama e Pa3MEpPBT Ha Bb3HATI'PAKACHUCTO, HAa KOCTO prnaTa O4YaKBa Jia UMa IIpaBo,
C U3KJIFOUCHHUE Ha CYMHUTE, CBGpaHI/I OT UMETO Ha TPETU CTPaHU. HpI/I OIpPEACIAHETO Ha I€HAaTa Ha CJACJIKaTa,
prnaTa B3CMa MpeABUA YCIOBUATA HAa JOTOBOpa U oOHYaHUTE CU THProBCKU IMMPAKTHUKHU, BKJI. BIUAHUCTO
Ha TIPpOMCHJIMBHU Bb3HArpaXaACHUsA, HaAJIUYHWETO Ha CbHIICCTBECH q)HHaHCOB KOMIIOHCHT, HCEIIapU4YHH
BB3HAIrPAXKACHUA U Bb3HAIPAKACHUSA, IBJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBCUC OT
€IHO 3aJbJDKCHUA 3a U3INBJIHCHHUE I€HaTa Ha CHACJIKaTa C€ pasnpeacid KbM BCAKO 3aAB/DKCHHUE 3a

H3IbIHCHUE HA 0a3a HUHAWBUAYAJTHUTC NPOJAAXKHHU LICHU HA BCAKA CTOKA W/WIn yciyra, onpeaciiCHU Mo €ANH
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ot pomyctamute B MCDO 15 mMetoau, KaTo MPHOPUTET CE JaBa Ha METOJa Ha ,,HA0II0AaeMHUTE TIPOJKHH

neHu”.

Ipomsnama 6 obxeama unu yerama (WM ¥ B IBETE) HA JIOTOBOPA CE OTYMTA KATO OTJIEJICH JIOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JIOTOBOP B 3aBUCUMOCT OT TOBA JIAJIM POMSIHATA € CBhP3aHa C JJ00aBsHe
Ha CTOKH W/WJIH YCIYTH, KOUTO Ca pa3rpaHU4MMU, U OT OMpeeieHaTa 3a TsX IieHa. B 3aBucuMoOCT OT TOBa!
a) MoAu(HKaIMITa C€ OTYMTA KaTo OTICIICH J0r0BOP, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
N00aBSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO Ca pa3rpaHUYMMHU, U IPOMSHATA B IOTOBOPHATA [IEHA OTpa3siBa
VHAVBHUIyaJTHUTE MIPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOTu(pUKAIUATa CE€ OTIATA KAaTO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKIIFOUBAHE HA HOB JOTOBOP (IIpHwijiarane B OBJCIICTO), aKO
OCTaBaIllUTEe CTOKH W/WIM YCIYyTH ca Pa3rPaHUYMMH OT MPEXBBPJIICHUTE Mpead MOIU(HKANUATA, HO
MPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3siBa HHIUBUIYATHUTE TPOAAKHU IIEHH Ha JOOABCHUTE CTOKH W/WIIH
YCIyTH;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIICCTBYBAIIMS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBaIlUTEe CTOKH W/WIHM YCIYTH HE ca Pa3rpaHUYUMH OT MPEXBBPICHHUTE MPEead MOAUDUKAIHITA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKCHUE 3a U3IIBJIHEHHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a u3nviIHeHUE NO 002060PU C KTUEHMU

IIpoaakou HA NPOAVKIIUA

[IponaxxOute Ha epo Ha IEKapCTBEHH CYOCTAHINY 1 JIEKapCTBEHU (DOPMH ca B CTpaHaTa M Iy:KOMHa,
KaKTO 10 cOOCTBEHA Ha JIpy>KeCTBaTa MPOU3BOANTENH OT [ pynata crienudukanust (TeXHOJIOTHs), TaKa | 10

cnenuduKarnys (TEXHOIOTHS) Ha KITUCHTA.

IIpooasicou na npodykyusa no coocmeena cneyuguxauus

[Tpu nponax6a Ha MPOAYKIMS MO COOCTBEHA Ha crielU(UKAIUS KOHTPOIBT CE€ MPEXBHPIS KbM
KIIUEHTA B MOYHO ONpeoeieH 8pemesu MOMEHM.

[pu npooasicou 6 cmpanama ToBa OOMUYAIHO CTaBa C MPEAaBaHETO HA MPOAYKIHATA U PU3NIECKOTO
BIIa/ICEHE BHPXY Hes Ha KJIMEHTA, KOraTo KIIMEHTHT MOKE J]a C€ pa3Nopexkia CbC CTOKHTE, KaTO YIPaBIIsABa
ynoTtpebaTa UM U MOJIy4aBa Mo ChIIECTBO BCUYKH OCTaHAIIN TOJI3H.

IIpu npoodasicou é uyscouna NpereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MopoJieHaTa MPOIYKIMs Ce MpaBy Ha 0a3ara Ha JOrOBOPEeHUTE yciioBus Ha npoaaxoa mo MHKOTEPMC.

IIpooasicou na npodykuyus no cneyuukayus Ha Kiuenma

3a mpoayKIHATa, IPOU3BEK/IaHA IO CIeUUKANMs Ha KIHeHTa, oondaitHo ['pymara nMa 3aK0oHOBO
W JIOTOBOPHO OIpaHMUYCHME 3a IIPEHAcCOYBaHe 3a Apyra ynorpeda (mpoxax0a Ha JIpyra cTpaHa) U TS HiIMa
aJITepHaTHBHA yNoTpeba. HaunHbT 3a peXxBhpisiHe Ha KOHTPOJIA B TE3H CIIyYau ce Onpeiessi KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (Ha HUBO MHAMBUAYaJICH I0r0BOD). 3a LeJiTa ce onpeaess Aanu [ pynaTta uMa npaso
J1a TIOJTYYH TIUTAIIaHe 32 M3BBPIIeHATa 0 MOMEHTa paboTa, KOeTO Hali-MaJIKo Jja KOMIIEHCHPA 33 HallPaBEeHUTE
pas3xoau IUTIOC pa3yMeH MapiK, B Cilydail, 4e JOroBopbT ObJe MpeKpaTeH Mopagd MPUYUHHU, Pa3iIuYHU OT

HEU3ITBJIHEHUE OT cTpaHa Ha ['pynara (fIopuIndeckn ynpaxHsIeMo IpaBo Ha IUIAIIaHe).

B cnyuaii, ye 3a KOHKpeTHHUS HOTOBOp [ 'pymnara uma ropuduuecku ynpasxicuaemo npaso Ha TUIaIIaHe,

NpUXOAUTE CC MIPU3HABAT 6 meuerue Ha epemento, Kato 3a UBMEPBAHE Ha HAIIPCIbKa IO A0TrOBOpa (eTana Ha
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3aBBPIICHOCT) Ce M3MOI3BA Memood, omyumauy nocmuecHamume pezyamamu. To31 METOJ € onpeesieH KaTo
HaW-TMOAXOIAN] 32 M3MEpPBaHE HAa HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YJITaTH Hail-moOpe omucBatr
neitHocTTa Ha ['pymara KbM IIBIIHO YIOBIETBOPSBAHE HA 33JBDKEHHETO 3a M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3zama Ha npouzeedenume eOUHUYY cnpsamo oowjo nopvuanume om kiuenma. OUSHKUTE 32
MIPUXOJIUTE, Pa3XOJUTE /WK CTENEeHTa Ha HApeAbK KbM ITHJIHO YAOBIETBOPSIBAHE HA 3aIBIDKEHUSTA CE
Mpepasriexk/ia B Kpas Ha BCEKH OTYETCH MTEPHUO/, BKJI. ITPH MPOMSHA Ha O0CTOSATEIICTBATA W/UIN HACTHIIBAHE
Ha HOBHW TakuBa. Besiko mocneaBamo yBenndeHe Wi HaMalieHHe Ha O9aKBaHUTE TIPUXOIU U/IITH Pa3Xoau
ce 0TpassBa B nevanbaTa uim 3arybara B mepruojia, B KOWTO 00CTOSATENCTBATA, TOBEJH JI0 IPEePas3ric:KAaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pynata wama ropuduuecku ynpaxcuaemMo npago Ha niaujaxe, TPUXOIUTE ce MPHU3HABAT 6
MOYHO onpedeen 8pemes MOMEeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa MPOAYKIUS ce MPEXBBPIU KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3UUECKOTO BIIaZIeCHE BHPXY Hesl Ha KITMeHTa (TIpH mpo1axon

B CTpaHaTa) U ChIiIacHo ycioBus Ha mpogax6a mo MHKOTEPMC (npu npoxax6u B 4yxOnHa).

IIpoxa:xxou Ha (]_)aDMaIIeBTI/I‘lHH M MCJIUMIMHCKHU CTOKN

[IponaxOute Ha GapMalleBTHYHA U METUIIMHCKU CTOKH OT Jpy>KecTBaTa-qucTpudyTopu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBEICHHS U THPIOBLH HA eIpo (THPrOBHS HAa €Ipo) B CTpaHaTa M

qyXKOMHA.

Tovpzoeus na eopo

[Ipu nponaxxOu Ha enpo KOHTPOIBT BHPXY NPOJACHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPIS KbM
KJIMEHTa B TOYHO OIIpeseNeH epemesu momenm. ToBa oOMuUaiHO cTaBa ¢ NpPEIAaBaHETO HA CTOKUTE U
(U3UUECKOTO BIIaICHUE BBPXY TAX Ha KIMEHTa, KOraTo KIIMEHTHT MOKE Ja Ce PAa3Nopexaa CbC CTOKUTE, KaTO

yImpasiisiBa ynoTpedara UM U IoJy4aBa Mo ChIIECTBO BCHUKM OCTAHAIH TOI3H.

Tovpzosus na opeono

[pu nponaxx6u Ha ApeOHO KOHTPOIBT BBPXY MPOJAJCHUTE CTOKH CE MPEXBBHPIS HA KIMEHTa MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa JOAJIHoOCm

['pynara nojabpika nporpamMa 3a JOSUTHOCT, KOSTO MO3BOJIsIBA HA KJIMCHTUTE, TPUTEKABAIIX KITyOHa
KapTa, /la HaTPYyNBaT TOYKU MPH BCAKa MOKynka. HarpymanuTe Todku mMorart ja ObaaT OOMEHSHU Cperry
MPOAYKTH, YUacTBallX B porpaMaTta, 0e3 3aliialliaHe OT CTpaHa Ha KIMEHTa B CPOK, OIPECIIeH ChITIACHO
yCIIOBUSITA Ha Iporpamarta. PpKoBoicTBOTO Ha ['pymata e omnpenennno, 4e TOYKHUTE 3a JIOSUTHOCT
MIPEAOCTaBIT Ha KIMEHTHTE CHIECTBEHO MPaBO, KOETO HAMA Ja TOoydaT, 0e3 MbpBOHAYATHATa MOKYIIKA.
[lopagn ToBa mpenocTaBsiHETO HA TOYKH € OTIEIHO 3aJIbJDKEHHE 3a M3ITbiHeHue. lleHaTa Ha crenkara,
3amraniafa OT KIMEeHTa MPH IMbPBOHAYAHATA MOKYIKA, CE pasmpeneisi MEeXAy NpoAafeHUTe CTOKA U
TOYKHTE 32 JIOSUTHOCT, KouTo ['pymara oyaksa jga ObIaT NpeassBeHH U OOMEHEHH, Ha 0a3aTa Ha ChOTBETHUTE
WHJIUBUYAHU TpoAaXHu 1eHu. CaMoCToATenHaTa MPOoIaXKHa 1IeHa 3a €JHa TOYKa OTpa3sBa MpoJa)kHaTa
IE€Ha Ha MPOAYKTUTE, KOUTO KIIMCHTA MMa IIpaBO Ja IOJY4YH CPCIly HATPYIAHUTE TOYKHU, KOpUTHpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASBEHH W KOMIICHCUPAHHW, OmpejelieHa Ha 0a3a mH(popMaius 3a
M3MOJI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA TPOIaXKHA [IEHA Ha MIPOIAJICHUTE CTOKU CE OTPE eI

Ha 0Oaza Z[eﬁCTBaH.[aTa KbM MOMCHTAa Ha I'bpBOHA4YaJIHATA npozLa>i<6a OCHOBA JIKMCTA. 3aI[’BJ'DK€HI/I$ITa 1o
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MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB 10 TOTOBOP B KOHCOMUAUPAHUS OTUET 32 (PMHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. [ pymara mpepasriexaa IpruOIU3UTEHATA CH OIeHKa 33 TOYKUTE, KOUTO IIe OhaaT
MPENISIBEHN ¥ KOMIICHCUPAHU B Kpasi Ha BCEKU OTYECTCH IEPUO] M ITPH HEOOXOAMMOCT KOPUTUPA PU3HATOTO
3aIbDKeHre (TlachB 1O JOTOBOP), CHOTBETHO IIPH3HATHTE NPUXOAM KbM MOMEHTa Ha MpoMsSHaTa

(npeoueHKaTa) 4pe3 KYMYJIaTUBHO HABAKCBAHC.

IIpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxOute HA METUIIMHCKO 000pyABaHE OOMYAHO BKIFOYBAT TOCTaBKa, MOHTAX, BHBEXK/IAHE B
eKcIUIoaTanms, oOy4eHne 3a paboTa W TapaHIIMOHHO OOCIy)KBaHEe, KaTo MpojaaxkHaTa IieHa ¢ o0Iia 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEAUIIMHCKO 00OpyIBaHE ce MPHU3HABAT
Ha HWBO WHJMBUIYaJCH JOTOBOP, KATO CE MPEICHSBA Jajd OOCIIAHUTE CTOKH W/WIH YCIYTH Ca OTICIHU

3abJIDKCHHUA 34 U3IIBJIHCHUC.

IIpenenkara 3a ToBa c€ U3BBPIIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BBPXY

MCOUIMHCKOTO 060pyI[BaHC 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACIIHUTE KOMIIOHEHTH Ha JOTOBOpaA.

O0nuaitHO KOHTPOIBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHMEHTa
B TOYHO OINpEJIEICH 8pemesu MoMeHm, C JIOCTaBKaTa Ha 0OOpyABaHETO (amapaTypara) Ha YrOBOPEHOTO
MeCTOHa3Ha4YeHHe M IpeaBaHeTO Ha (U3MYECKOTO BiajeHWe Ha kimeHta. OT To3m MomeHT ['pymara
MPEXBBPIISE BCHYKK PUCKOBE M U3TOJAM, CBHP3aHU C MEAUIIMHCKOTO 000OpyaBaHe (amaparypa), IpeaMeT Ha

A0roBopa € KJIMEHTa, U KIIMCHTHT KUMa BB3MOXKHOCT J1a C€ pa3rnopekaa U HalpaBIsaBa U3IOJI3BaHETO MY.

VYcenyrute mo MOHTaX, BbBEKAAHE B €KCIUIOATalus M oOyueHue 3a paboTa, KOMUTO Ce IpojaBaT
3a€HO C OOpYyIBaHETO, OOWYAaHO Ce W3BBPLIBAT CIJIEJ HEroBaTa JOCTaBKa M HMAaT OTHOCHUTEJIHA
HE3aBUCUMOCT. Te3H yCIyru ce OTUUTAT KaTo OTJACIHO 3aIb/DKCHUE 3a U3IBbIHEHHE, Thii KaTo: a) MoraT aa
OblaT W3BBPIICHH OT APYT JOCTABUMK; O) B ITOBEYETO CIy4ad YCIYTUTE Ca KPATKOCPOYHH M HSAMAaT
criennpuYIeH XapakTep; B) He MOAUPUIMPAT JOCTABEHOTO 000pyIBaHe (anapaTypa) 1 He ca B3aUMOCBbP3aHH
U WHTETPUPAHU C HEro. 3aToBa € OIICHEHO, Y€ B TE3H Cllyya, KOHTPOJIBT BBPXY YCIYTHTE 110 MOHTAX,
IyCKaHe B eKcIUloaTalus u oOydeHue 3a paboTa ce NMPEXBBPIS 6 nepuooa om epememo npu MAXHOMO
npedocmasgsHe, Thii KaTo Ce W3BBPIIBAT BHPXY AKTHUB, KOHTPOJIMPAH OT KJIMEHTAa W TOW IOJydaBa U
KOHCyMUpa MOJIBUTE OT TAX €AHOBPEMCHHO C U3INBJIHCHUCTO HAa YCIIYTUTC. HpI/IXOIII/ITe OT U3BBPUICHUTEC
YCIIyTH ce TIPU3HABAT @ MmeueHue Ha épemeno, KaTto 3a M3MepBaHe Ha HalpeabKa 1o J0roBopa (erama Ha
3aBBPIICHOCT) C€ U3IOJI3BA Memoo Oasupan na oyeHka Ha nocmuenamume pesyamamu. To3u MeTon €
OIpeieNieH KaTo Hal-MOAXOISI] 32 U3MEpBaHe Ha HalpeIbKa, JOKOJIKOTO Hal-aJeKBaTHO OIMCBA CXeMara
Ha OPEXBBPJIAHE HAa KOHTPOJA U YAOBJICTBOPABAHEC HA 3aAbJUKCHUATA, U CHOTBETHO Hal-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,I[eleOCTPI.

TI'apanyuonno oécnysceane

[IpennaranoTo rapaHIMOHHO OOCTyXBaHe OOMYaliHO BKJIFOYBA CTaHAApTHA TapaHIIMOHHA KIay3a,
KOSITO yCTAaHOBSIBA, Y€ IMPOMAIECHOTO METUITMHCKO oOopyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
crenuQUKaIK | CTAHJAPTHH YCIOBHS 32 KAYECTBO B pAMKUTE HA 00WYaiHUS rapaHIIMOHEH CPOK (00MYaitHO

12 mecema) u ce TOKPUBA OT POU3BOIUTEIS.
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Tpancnopm npu npooaxicoa na npoOyKuus u Cmoku

Ob6wnuaitHo npu mponaxkb6a B dy:xkOmHa ['pymara mMma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHHOCTTa Ha TpaHCIOpTa
ce BKJIF0UBA (KAJIKYJIMpa) B MPOAaXKHATA IIeHa. B 3aBHCUMOCT OT JOTOBOPEHHTE C KIIMEHTA YCIIOBHSI YCITyTraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]] KATO KOHTPOJIBT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBHPIICH
Ha KJIMeHTa. JIo MOMEeHTa Ha PEXBBPIISIHE Ha KOHTPOJIAa BEPXY MPOAYKIIHUATA, MPoJak0ara Ha POIYKIIHS 1
ycayrara Mo TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3a U3NwbiaHeHue, Thil KaTo ca 4acT OT eIHa

HWHTETpUpaHa yciyra.

VYcnyrara mo TpaHcHopT, NpeJoCTaBeHa Cliel] IPEXBbPIISHE HAa KOHTPOJAa BBPXY MPOAYKIHATA Ce
OTYUTA KAaTO OMOENHO 3a0bANCEHUEe 3d UNBIHEHUe, Th KaTo TPAHCIOPTHT MOXKE Ja C€ W3BBPIIN OT JIPYT
JOCTaBUUK (T.e. KIIMEHTa MOXE Jia C€ BB3IOJ3Ba OT MpOJajeHaTa MPOAYKIHs C APYTH JIECHO NOCTHITHH
pecypcu) U yciayrara 1o TPaHCIOPT He MOIuGUIpa U HE BHIOU3IMEHS 110 HUKAaKhB HAYMH IpOaageHaTa
MIPOTYKIIHSL.

B T031 ciyyaii, Bb3HarpaXkJIcHHUETO, Ha koeTo I'pymaTa odakBa Jja MMa rpaso (IieHaTa Ha C/IeKaTa),
ce pasmpenens MEeXAy OTACTHHTE 33JbDKEHHUS 32 M3MbIIHEHHEe Ha 0a3a WHAMBHIYaTHUTE MM TPOJXKHHU
uenu. HauBHIyanHaTa MpoaaXkKHa [eHa Ha IpoaajieHaTa MPOIYyKIUS Ce ONpeAeiisa ChIIacHO JIeHcTRamaTa
KbM JlaTaTa Ha CZeJIKaTa IEHOBA JINCTA, a 33 YCIyrara 1o TPaHCIOPT HHAUBUIyaTHATa MPOJaKHA IeHa ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC M3II0JI3Ba METOAA pa3xoau IJIFOC MapiK.

3a M3BBPLIBAHE HA yCIyrara 0 TPAaHCIIOPT C€ M3MO0I3BAT TPAHCIIOPTHHU (GUPMU - MOTU3IBIHUTEIN.
I'pynara e onpenenuia, 4ye KOHTPOJIMPA KOHKPETHUTE YCIIYTH, IPEIH T€ 1a ObJaT NPeI0CTABCHH Ha KIIMEHTA
U CJIeIOBATEJIHO ACHCTBA B KAYECTBOTO CH HAa MPUHLUIAN, T KaTO: @) TO HOCH OCHOBHAaTa OTTOBOPHOCT, 4e
yCIYyTUTe ca U3BBPILICHH U ca MPUEMIIMBH 3a KJIUeHTa (T.e. ['pymara HOCH OTTOBOPHOCT 3a U3IBIIHEHUETO Ha
00€IaHneTo B AOTOBOPA, HE3aBHCHMO Jany ['pymnarta u3BBPIIBA yCIYTMTE WIM aHTaXHpa AOCTABUMK Ha
YCIIYTH - TPETa CTpaHa, KOSTO Jia TH U3BHPILIY; U 0) TS IOTOBaps leHaTa Ha YCIYTHTE CAMOCTOSITEHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHUue Ha 8pememo, Thil KaTo
HE € HeoOXO0JMMO M3BBpIIICHATA JI0O MOMEHTa paboTara Jja ce MPEIOBTOPH, aKo Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIENOBaTENHO KIWEHTA II0JIydaBa W KOHCYMHpa TOJ3UTE
€THOBPEMEHHO C W3MBJIHEHHWE Ha yCiIyrata. 3a W3MEpBaHE Ha Hampeapka IO JoroBopa (eTama Ha
3aBBPIICHOCT) CE W3IIOJI3BA MeMmOo0, C8bP3aH C 6l0dceHume pecypcu. TO3U METOI € ompesieNieH KaTo Haii-
MOAXOJAIN 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jeiHocTTa Ha ['pymara 1o
MPEXBBPIISIHE HA KOHTPOJIA U YJIOBJIETBOPSABAHE HA 338 IbJKEHUATA U ChOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha U3IBJIHEHUE Ha 3abJDKEHUATA, TOKOJKOTO MEXIY ycuinusTa Ha ['pymara (HampaBeHHTE pa3xojau) U
MPEIOCTAaBSIHETO HA YCIIyraTa KbM KIIMEHTa ChIECTBYBA Mpsika Bph3ka. HanmpeaskbT ce u3aMepBa Ha bazama

HA HanpaeeHume pa3x00u CnpAmo 061/140 niasuparnume pa3x00u 3d U3NvJIHEHUe HAa dozoeopa.

ozosopenocmu om muna ,, Daxmypupaii u 3a0pvyrc”

B onpenenenn ciydam mpu mpoaaxkba Ha CTOKM Ha €IpO TPOJAJECHUTE CTOKM OCTaBaT BbHB
¢msnueckoro BnaneHue Ha ['pymnara. ['pymara e HanpaBuiia aHAIM3 Ha TE3U JJOTOBOPEHOCTH U € OIPEIeIHIIa,
4ye BBIPEKH, Ye KIMEHTHT HE MOTy4aBa (GU3NUECKO BIaJICHNUE BbPXY CTOKUTE, 00MUYAlHO TOM MMa KOHTPOJI
BBPXY TSX, ThH KaTO: 8) 3aIbPHKAHETO € M0 UCKAHE HA KITMEHTA; 0) CTOKUTE MOraT fia ObJIaT HACHTU(DHIIUPAHU
KaTo MPUHAJICKAITN Ha KIIMEHTA; B) CTOKUATE Ca TOTOBH 3a He3a0aBHA €KCICIUIINS 110 UCKaHe Ha KITUEHTA,
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r) ['pymara HMa BH3MOXKHOCT /12 U3II0JI3BA CTOKMTE HJIH J1a TH HACOYHM KBbM JIPYTH KIIMEHT | 1) 32 yciIyrara
[0 ChXpaHEHUE C€ JOroBaps OTACIHO BB3HArpXkKACHUE. B Te3n ciayuyam pocTaBkaTa Ha CTOKH U
MIPEIOCTAaBSIHETO Ha yCIyrara [0 OTTOBOPHO Ma3eHe Ce OTYMTAT KaTo OTAETHH 3aIbJDKEHUS 32 U3ITbITHEHHE.
CBOTBETHO: a) KOHTPOIBT BEPXY ITPOAAJCHUTE CTOKH CE IPEXBHPIIS Ha KIIMEHTA 6 MOYHO Onpedeiet 8pemesi
MOMeHm, KOTaTo CTOKUTE MOTaT /1a ObAaT NACHTU(DHUIIPAHH KaTO MPUHAJISKAIIN Ha KIIMEHTa U ChbOTBETHO
TOHM MMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIIDKCHUETO 3a U3IIBJIHCHHUE 3a TPEAOCTaBIHE HA
YCIIyTUTE TI0 OTTOBOPHO Ta3€HE CE yNIOBJIETBOPSABA C MeyYeHUe Ha 8pememo, B X0a Ha TIPEIOCTaBIHETO Ha

TE3U YCIIyTHU.

IIpoa:k0u HA YCJAYTH
[penocrapsiauTe OT ['pymnara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHUe (MpeIaucTpuOynuns) Ha
CTOKH Ha KJIUCHTa, a00OHAMEHTHO U3BBHTapaHIMOHHO 00CITY)KBaHE Ha MEIMIIMHCKA araparypa, MeIUIIMHCKO

MpPeNCTaBUTENCTBO W np. [lpuxomurTe OT yCIyru ce MPEeAcTaBsAT KaTo Opyeu 0oxodu 6 omuema 3a

8ceobxeamuus 00xo0, TOKOJIKOTO T€ HE ca 9YacT OT OCHOBHATa JAEHHOCT Ha | pymaTa.

H3evneapanyuonno (cepeusno) oocnyiceane

IpyxectBo oT I'pymara M3BBPIIBA YCIYTH 3a M3BHHTapaHIMOHHO (CEPBH3HO) OOCIY)KBaHE Ha
CBOMTE KJIMEHTH TPH YCJIOBHATA Ha aOOHAMEHTHO IUIaniaHe. J[OroBopure 3a W3BHHTapaHIIMOHHO
obcry)KBaHe ca C TPOABDKHATETHOCT OOWUYaiiHO 10 2 TOAWHH. Bh3HArpaxaecHHeTo ¢ (DUKCHpaHO H
OIpe/IeNieHO Ha TOIMINHA 0a3a W/IIH 3a [EITHsI CPOK Ha JOrOBOPa, KaTo Ce Paslpe/Iesis M0 PaBHO Ha MECEYHA
0aza. M3pbpiieHuTe yciyru o0uuaiHo ce pakTypupaT MECEUHO, a CPOKBT 3a Iuiariane ¢ oT 30 10 60 1HU OT

JaTaTta Ha U3laBaHe Ha (paKkTypara KbM BB3JIOKUTEIIS.

VYcenyrara mo W3BBHrapaHIMOHHO O0CITY)KBaHE BKIIFOUBA PA3NIMYHHU 33]1a9l/ICHHOCTH C TIOCTOSTHEH
W/WIM TIOBTapSIN CE€ XapaKTep, KOUTO Ca pa3srpaHMYMMM M Ca 4YacT OT €llHAa MHTerpupaHa yciyra. Te
MPECTABIISIBAT CEPUS OT Pa3rPaHUYMMU YCIIYTH U CIECIOBATEIHO Ca €0HO 3A0bINCEHUE 3A USNBIHEHUEe, Tl
KaTo: a) MHTErpUpaHara yciayra Mo MOAAPHKKA BKIIOYBA MHOXECTBO Pa3sTPaHHUYUMH BPEMEBU MEPHOIU
(oOunuaiino enuH Mecell); 0) yCIyruTe ca eIHAKBY 110 ChIIECTBO, Thil KATO KIUEHTHT MOJydaBa MOCTOSTHHA
MOJI3a OT TSX BCEKHU OT/ICNICH BPEMEBH MIEPHO/I (BCEKH MeCell), IOPH ¥ aKO M3MBIHEHUTE 33/1a4H Ca Pa3IuiaHu
M0 XapakTep W KOJMYECTBO;, B) KOHTPONBT CE MPEXBHPIS B meueHue Ha epememo, Thi KaTo KIMEHTHT
MOJIy4aBa M KOHCYMHpa yclyrara eJHOBPEMEHHO C HEHHOTO MPEeIOCTaBsHE U HE € HEOOXOJUMO JIPYro
JIPY’KECTBO Jla MOBTOPH MO ChHINECTBO paboraTa, KosATo JpyxkectBoTo or ['pynara € M3BBPIIMIO KbM

CbOTBCTHATA [daTa, aKO TOBA APYTO APYKECTBO TpHGBa Ja U3ITBbJIHKU OCTaBallaTa 4acCT OT 3aAbJDKCHHUCTO.

[MpuxoauTe ce MpPU3HABAT 6 MeueHue HA 8pememo, KaTo HaNpeIbKbT MO JOroBopa (erama Ha
3aBBPIICHOCT) Ce U3MepBa Ha 0a3a U3MHHAIIO BpeMe (Ha JInHeliHa 0a3a - MeceuHo). To3u MeTo/] € onpeiesieH
KaTo HaW-TMOAXO/ISII 32 U3MEPBaHe Ha HANPEIbKA, Thil KATO YCIIyTUTE CE MPEIOCTABAT MECEYHO U Ca YacT OT
cepusi M CIIeIOBATEIIHO, Hai-100pe ONMUCBa JISHHOCTTa Ha JPYKECTBOTO OT ['pymnara mo mpexBbplisiHe Ha

KOHTpPOJIa U YAOBJICTBOPABAHC HA 3aAbJIZKCHHUATA.

/Jlpyeu ycnayeu
[Ipu ocrananuTe ycimyry, U3BBPIIBAHU OT | pymnara, KOHTPOIBT Ce MPEXBBPJIISA HA KITMEHTA B IEPHUO/Ia
OT BPEMETO IIPH TAXHOTO IMPEAOCTABAHE, TBU KaTO KIIMEHTHT CIHOBPEMECHHO ITOJIydaBa U HOTpe65[Ba IIOJIBUTC

oT ,E[CﬁHOCTTa Ha prnaTa. HpI/IXO,Z[I/ITe oT HpOI[a)K6I/I CC MMpU3HABAT B TCUCHUC HA BPCMETO YPC3 U3MCPBAHE
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Ha CTEeHTa Ha M3MbJIHEHWE Ha 3aIbJDKeHUsITa Ha ['pymara (etama Ha 3aBBPHICHOCT). 32 U3MEPBAHETO HA
HanpeabKa (eTara Ha 3aBbpIIeHocT) [ pynaTta n3nona3sa MeToAa Ha U3X0/1a, OCHOBABAI] C€ HA KOJIMYECTBOTO

IIPENOCTABEHHU YCIYTH.

2.6.4. 3a0vnoicenusn 3a 6b3cCMAHOBABAHE NO 002060PU C KIUEHMU

3aIbDKCHUATA 32 Bh3CTAHOBSIBAHE BKIIOYBAT 3abJDKCHHUCTO Ha prnaTa Ja Bb3CTaHOBHU 4YaCT HJIIH
AJI0OTO IMOJIYYEHO (I/IJ'II/I noajexanio Ha nonyanaHe) BB3HAIrpaXA€HNUE OT KIIMCHTA 110 JOTrOBOPHU C YCIIOBUA
3a IpaBO Ha BPBIIAHE - 3@ OYaKBAHUTEC PETPOCIICKTUBHU OTCTHIIKH, pa6aTH W/ WIIH 6OHYCI/I 3a 00eM.

H’prOHa‘IaHHO 3aABbJDKCHUETO 3a BH3CTAHOBABAHE CC OIICHABA B pa3MEp Ha CymMaTta, Ha KOATO
prnaTa HC O4YaKBa Ja MMa MMpaBO U OYaKBa /1da Bb3CTAHOBU Ha KJIMCHTA. B Kpas Ha BCCKU OTUCTCH MIEPHUO/
prnaTa AKTyaJIu3upa OLCHKaTa Ha 3aAbJDKCHUATA 3a Bb3CTAaHOBABAaHE, CbOTBETHO HA II€HATa Ha CACJIKaTa 1
Ha OPU3HATUTEC IIPUXOOU.

3aILT>J'I}KCHI/I$ITa 34 BB3CTAHOBSABAHE IIO TOTOBOPH C KIIMCHTH CE€ MPEACTABAT KbM ,,I[pyrI/I TCKYIIU

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5.1]ena na coenkama u ycioeus 3a niauiane

Ipoaykuus u papmane@TUIHN M MEIMIUHCKH MPOAYKTH

[IpomaxuuTe 1eHU 3a poAaBaHuTe oT [ pynara npoaykTu (IPOAYKLUS U CTOKH) ca (PUKCUPAHH I10
001112 /MM KIMEHTCKA 1IEHOBA JINCTA U ca ONpEeNeIeHH HHANBUAYATHO 32 BCEKH KOHKPETeH MpoAyKT. [Ipu
OTpefieNisiHe Ha IIeHaTa Ha clenkara ['pynara B3uma mpenBuj ouie pazanyHuTe (JOpMHU Ha TMPOMEHIIHBO

BB3HArpaKACHUE U IPYTU CyMH (Bb3HAIPAXKICHHSA), IHDKUMH Ha KIIMCHTA.

Ilpomennuso ev3unacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXZcHUe CC BKIIIOYBa B IICHATa Ha CACJIKATa CaMO JOKOJKOTO € MHOI'O
BCPOATHO, Y€ HAMA J1a HACTBIIM CHUICCTBCHA KOPCKUUA B pasMCp Ha IMPU3HATUTC KYMYJIIATUBHO IMPUXOJH.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIOKUMU 3a I'pynara BKIHOYBAT:

L4 Omcmownku_3a _obem. <I>0pMa Ha JOMBJIHUTCIIHU CTUMYJIUpAIIX PETPOCICKTUBHU TbPrOBCKU

OTCTBIIKH, KOUTO C€ MPEAOCTABST Ha KIIMEHTA 32 JOCTUTAaHE Ha MPEIBAPUTEITHO OIPEIEIEH MECEUEH,
TPUMECEUYEeH W/WIIM TOAMIIEH 000pOT, ONpeAeNieH! KaTo €IUHEH IMpar W/HiM KaTo Mporpecupaia
Oonyc cxema. llpu oreHka Ha TPOMEHIMBOTO BB3HArpaxjaeHue, ['pymara ompenens KakbB €
OYaKBaHUA OT KJIMEHTa 000pOT KaTo M3I0JI3Ba METOAa Ha Hali-BeposiTHA CTOWHOCT. [IpegocraBennTe

OTCTBIIKHM C€ KOMIICHCHUPAT CPCIy ABJLDKUMUTE OT KJIIMCHTA CyMU.

L4 HeHosu omcmvnkKu om o6ma yernosa jucma. CbrilaCHO IpUeTaTa 1ICHOBA NOJIMTUKA ITPH npoz[an(6a

Ha CTOKHM Ha elpo, MpoAaKHATa IeHa 1Mo oOIla IeHOBa JIMCTa, CE HamalsiBa ¢ oOWyaiiHaTa 3a
CHOTBETHHUSI apTHUKYJI OTCTBHIIKA. Pa3sMephT Ha OTCTHIKATA 32 BCEKH KIHMEHT C€ OMpeAeNs OT
JTOTOBOPEHHSI 32 OIPEIEIICH IIEPUO]T 000POT CIIPSMO OOIIHS OTEHIMAIEH 000pOT Ha KineHTa. Te3u
LICHOBH OTCTBIIKU C€ MPEAOCTABAT Ha KIIMEHTA MPH BCSIKa MPOAaK0a U/WJIM B Kpasi Ha BCEKU MECEIL.
B cmyuaii, ue kiMeHTa He JIOCTHTHE TPEABUICHUS B JJOTOBOpa 000POT M HE KOMIICHCHUPA pa3iuKaTa

pe3 ciacaBamus Mnepuom, prHaTa HMa IIpaBO Aa MPETCHAWpPaA HeVCWZOZZKa 3a Heu3nvjiHeHue,

OIpeAciiCHA KaTO MPOUCHT OT HCU3IIBJIHCHATA YaCT OT JOTOBOPCHUS MMAPUYUCH pa3sMEpP Ha 060p0Ta.
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o [lenosa sawuma: 3a nipopaxOuTe Ha OBJTapcKus Mazap ['pynara uMa aHTaXWMEHT, B CIIydail Ha

HaMaJsiBaHe Ha ILICHUTE, HAJOKEHA OT JAbP)KaBEH PEryiaTopeH OpraH, Ja KOMIICHCHUpa KylyBaua
W/WIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IMO-BHCOKa IieHa OT ['pymara mpomyKiws, KOSTO HE €
mpomaneHa Ha KpaiHu KiueHTH. IlmamaneTro Ha TOBa BB3HATPaKICHUE 3aBHCH OT IbpKaBHATA

IMMOJIMTHUKA 3a peryjialiisd Ha HCHUTE Ha JICKAPCTBCHUTC NPOAYKTHU U € U3BBbH KOHTPOJIAa HAa prnaTa.

o Komnencayus 3a ckpumu ()eqbekmu: KIIMCHTAa MOXKC 1a MMpEAsABsABa pCKIaMallun 3a CKpUTHU IIC(I)CKTI/I

(pekmamariu 3a Ka4ecTBO) IMpe3 MUl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE J1a
Bapupa OT egHa A0 meT roauHu. l[IpensBeHnTe pexiIaManyy 3a KadyecTBO C€ YpekaaT dUpes
MPEIOCTaBSIHE HAa HOBA IOJIHA CTOKA WJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUIaTeHATa OT KJIMEHTa CyMa.
IIpu ompenensiHe Ha ABHKAMUTE KBM Kpast HA OTUYETHHS [TEPHOJ] KOMITEHCAINH 32 CKPUTH Ae(eKTH
ce B3eMa IpeJIBU/] BbBe/leHaTa oT [ pymaTa cuctema 3a rapaHTUpaHe KayeCTBOTO Ha IPOU3BOICTBOTO

W HaTpyIlaHus OIMT.

e Heycmoiiku, Obaicumy Ha Kiyenma: IPpYU HETOUYHO M3IBJIHEHHE Ha 3aJbJDKEHHUSTA 110 JOTOBOP OT
ctpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka C HECla3BaHEe Ha JOTOBOPEHMS CPOK 3a OCTaBKa H/HIIH
BBB BPB3Ka C OCTABAIIHU CPOK HA TOAHOCT Ha JIOCTaBEHUTE MPOAYKTH (TPOLyKIHs U cTOKK). Te ce
BKJIFOYBAaT B HAMAJCHHE Ha II€HATa Ha CJHENKATa, caMO aKO IUIAIIAHETO UM € TBBPAE BEPOATHO.
OnuthT Ha ['pynarta mokasBa, 4e HCTOpPHYECKH JOTOBOPEHOCTHUTE C€ cras3BaT M ['pymarta He €

HaducCJIsABaJia 3abJDKCHUA 3a IJIalllaHC Ha HCyCTOﬁKH.

e [Ipaso na epvuane: Hsxon noroBopu 3a mpojak0a Ha CTOKH JaBaT MPaBO Ha KJIMEHTA Jla BbPHE

CTOKHUTE B OIIPEIeNieH epruo. I'pymara oTurTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHNBO
BB3HArPXKACHUE W TpHU3HABa NPUXOA OT TNpojakda camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXAECHUETO, 32 KOETO € pa3yMHO yOeneHa, ue uMa npaBo (KaTo ce UMaT MpeIBUJ CTOKUTE,
KOHTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa 4acT OT MPOAaACHUTE CTOKH Ce 0YaKBa
na Opatr BbpHATH I'pymara M3mosi3Ba MCTOPHYECKH JAHHU 32 BbPHATHTE OT KIMEHTH CTOKH 3a

nocJICJHaTa €1Ha roauHa.

e Heycmoiiku, Oviscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHue 1oJ Gopmara Ha HEYyCTONKH

nopaau 3a0aBeHO IJ1alfade OT CTpaHa Ha KJIMCHTA. HonyanaHeTo Ha TE€31 Bb3HAIpaXJICHUA 3aBUCH
OoT ,HeﬁCTBHSITa Ha KJIMCHTA U € U3BBH KOHTPOJIA Ha prnaTa. Te ce BKIIOYBAT KAaTO 4acT OT ocHaTa

Ha c€JIKaTa, CaMO KOrato HECUI'ypHOCTTA 3a IOJIy4aBaHETO UM € pa3pCuiCHa.

BrmrouBaneTo Ha HEYCTOMKUTE (IBDKMMU OT M HAa KJIMEHTA) KaTO 9acT OT I[eHaTa Ha CIeiKaTa ce

MPCUCHsABA 3a BCCKU OTACIICH AJOTOBOP U MOMJICIKH Ha IPEPA3IIICKAAHEC B KPpasd Ha BCCKU OTUCTCH MICPUOI.

O4akBaHOTO TIPOMEHJIMBO BB3HArpaXKJIeHHE MMoJ (opmara Ha pa3lWYHUA OTCTBIIKH, HEYCTOWKH,
KOMIICHCAIlUU W NIPAaBO Ha BPBLIAHE CE OIpeesis U OLeHsIBa Ha 0a3a HATPYHaHUS UCTOPUUECKU THPTOBCKH
ONUT C KJIMEHTUTE M C€ NPU3HABA KaTO KOPEKLMs 3a LEJIMTE Ha LieHaTa II0 CJEeJKaTa U CbOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBeJIHMUeHHE WU ,HamalleHHe ') caMo /IO CTETeHTa, A0 KOATO € MHOTO
BEpOATHO, Y€ HSAMA J]a HACTBIIM CHIIECTBEHAa OOpaTHa MPOMIHA B pa3Mepa Ha KyMYJaTHBHO MPHU3HATHTE
MIPUXOJU, BKIIFOUUTEITHO MOPAIM HAIMYMETO HA OTPaHUUYECHUS 3a OLEHKA. BCHYKHM mocienBamy MpoMeHu B
pa3Mepa Ha IPOMEHIIMBOTO Bh3HArpakIeHHE Ce MPU3HABAT KAaTO KOPEKITUS Ha MPUXOIUTE (KaTO YBEIUUCHHE
WIM HaMaJeHUE) KbM JlaTaTa Ha NPOMSHATa W/WIM pa3pellaBaHe Ha HECHIYpHOCTTa. B kpas Ha BcekH
OTYeTeH nepuo [ 'pymnaTa akTyaan3upa 1eHa Ha CACTKUTE, B T.4. JalId MPHOIM3UTETHATA OIlEHKA ChIBPKa

OrpaHUYCHHA, TaKa Y€ Ja MNpPCACTaBHU BIAPHO CHIICCTBYBAIUTC W HACTBIIWIMTE MNPE3 OTUCTHHUA IICPUOL
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oOcrosresncTBa. [Ipu orneHka Ha MPOMEHJIMBOTO BBb3HATpakJAeHHWe, |'pymaTa m3Mmoi3Ba MeTola Ha Hai-

BEpOsITHaTa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCIACHU KbM Kpas Ha OTUCTHUSA MIEPHUOJ OTCTHIIKH, 3a KOUTO KJIMCHTA BCC OLIC
HAMA 663yCJ’IOBHO IIpaBO Ha IMOJIy4daBaHE, C€ MPCACTABAT KaTO 3aAbJDKCHUEC 3a Bb3CTAHOBSABAHE B OTUCTA 3a

(DMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bo3narpaxkneHueTo, AbIHKUMO Ha KIUEHTA, BKIIIOYBA CYMH, KOUTO ApyKecTBaTa B [ pynata miamar
W/nim ca o0emany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeIKaTa, OCBEH
aKo TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsIHA Ha SICHO Pa3rpaHUYUMU (OTICITHH) CTOKH W/WIIH YCITyTH, KOUTO
KIIMEHTHT TIPEXBBPIISI W/ MPEIOCTaBs Ha ApykecTBaTa B [ pymara m cipaBeaymBaTa CTOMHOCT Ha TE3H
OTJICIHA CTOKH W/WJIM YCIYT'M HE HaJIBHINABa pa3MepbhT Ha Bb3HArPaXKIACHHUETO, KoeTo ['pynata rmiama. B
CIIydaii, 9e MOCIEeTHOTO € MO-TOJISIMO OT CIIPaBEeAINBATa CTOMHOCT Ha MOMyYEHUTE OT KIIMEHTA CTOKH ¥/FITH
YCIIYTH, KaTO YacT OT IIeHAaTa Ha CAeNKara ce BKII0YBAa camMoO MpeBHIeHHETO. [lnareHuTe Ha KIHMEHTA
BB3HArPaXICHUS Ce MPU3HABAT KaTO aKTHUBH IO JIOTOBOPH C KIIMEHTH M Ce BKIFOYBAT KAaTO YacT OT IIeHaTa
Ha CJIIeNKaTa U CbOMEEMHO 6 HAMAJeHUe HA Npuxooume om 002060pu ¢ KiueHmu TPU MPEXBHPIISHE Ha

KOHTpPOJIa BbPXY NPOJaJeHUTE CTOKH WK Korato ['pymnaTa olelae na niat, Koemo Hacmvnu nO-KbCHO.

C’bW€CWl€€H ¢MHCIHCOB KOMNOHEHm

[Tpu nponaxx6u Ha eapo oOuuaiiHUAT KpeauTeH nepuoy e ot 30 go 270 mHU ciiel JocTaBKara Ha
crokure. [Ipu HAKOM MPOIaKOM IUTAIIAHETO MOXKE J1a € YACTUYHO aBaHCOBO, KaTO IUIATCHUTE aBaHCOBO CYMH
ce BbB3CTaHOBABAT, AKO IOTOBPHT Obae aHynupaH. CbOpaHHTEe aBaHCOBO IUIAINAHHMA OT KJIHMEHTa Ce

MpeaAcCTaBAT B OTYETA 3a (1)HH3.HCOBOT0 CBbCTOSHUE KaTO IMMaCHUBH 110 JOTIOBOPU C KIMEHTH.

Iopann cnenmmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJIHMYHU 3aBe/IeHHs], IPAKTHKA € T€ Ja 3aIUIaIlaT 3a JOCTABEHUTE CTOKH ChC ChIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHMS 32 IUTAIaHe CPOK, KaTO € Bb3MOXKHO B HSKOU CITy4ya epUoIbT MEXTy 1aTaTa Ha IPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U 1aTaTa Ha IUIAIlaHe OT CbOTBETHHS KIIMEHT- OOJIHUYHO 3aBEICHUE Ja JIOCTUTHE
1o ¥ Hax 2 roguHy. ['pynarta e HanpaBuiia aHaIu3 U € ONpeIeNiia, e Ipu J0TOBOPUTE C TAaKMBA KIMEHTH B
LIeHaTa Ha cJejikaTa He ce ChABbpPKa eJIEMEHT Ha (YUHAHCUPaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pa3inyaBa OT OOMYaHHS 38 TO3H THII CJICIIKU U IIPU CKIIFOUBAHE Ha JIOTOBOpA 3a Mpoaaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOYEHO IUIaliaHe; 0) caMHuTe MPOJaKHU LIEHU HE BKIIIOYBAT €JIEMEHT Ha
¢unaHcupane (nmuxBa). Te ca HOPMATHUBHO pETrJIaMEHTHPAaHH M HE C€ pa3inyaBaT ChHIIECTBEHO OT
MPoAaKHATA LIEHA HA CHIIUTE CTOKH W/WJIN YCIIYyTH IPH MIpoAax0a Ha APYrH KIMEHTH W/WIHM IPY Ipojaxoa
Ha CHUIUS KJIMEHT OT APYT ThPTOBell Ha JIEKapCTBa U MEIUIMHCKM KOHCyMaTuBU. Pa3nnkute (ako TakuBa
CBIIECTBYBAT) Ca B Pe3YJITAaT HAa NPEAOCTABEHUTE IPOMEHIIMBH Bb3HATPAXKICHHA 1101 popMaTa Ha OTCTHIIKH,
a He B pe3yJITaT Ha JOTOBOPEHHUTE W/UJIM OYaKBAaHUTE CPOKOBETE 32 TUIalaHe; B) 3a0aBSHETO B IUTAIIAHUATA
€ B pe3yJITaT Ha cCaMOTO (PMHAHCOBO ChCTOSIHUE ¥ KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJCHUS; T)
mpu 3a0aBa Ha IUIamaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHM 3aBe/ieHUs |'pymara HaducisBa JTUXBa
(Heycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CUMTAHO OT JaTara Ha MPOCPOUME; 1) CIEMEHTHT Ha
(mHaHCHpaHe BH3HMKBA OT JaTaTa Ha MPOCpPOYMe, OT KOSATO Aarara ['pymaTa Ha4wcisBa JIUXBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca ONPE/IEITHU Ha 0a3a MPOJaKHUTE LIEHH; €) KIIMEHTHT- OOTHUYHO 3aBEJICHUE 3aIllaa

HAYMCIICHUTE JINXBU (HEYCTOMKM), KaTO T€ OTpa3sABaT U e(heKTa Ha CTOMHOCTTA Ha MMAPUTE BB BPEMETO.
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[Ipu3HaTHTE IPUXOIH OT JIMXBH ITOPAJH HEIDIAIIAHE B CPOK OT KIIMCHTUTE — OOJIHUYHH 3aBEIACHHUS CE

NpenCcTaBAT KbM (DUHAHCOBH MPUXOJHM B 0TYeTa 3a BceobxBatHust goxon ([Ipunoxenue Ne 10).

[Tpu npomaxOu Ha APeOHO TUIAMAHETO Ce JIBJDKKM BEHAra B MOMEHTa Ha npoaaxoa. M3kiroueHre
ca mpomaxobure Ha npebHO Ha TepuTopusaTa Ha bearapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT oT nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 axu.

MeauuMHCKO 000pyABaHe (amapaTypa)

JloroBopeHaTa MpoAakKHATa [EHAa MPH ITOTOBOPHTE 3a MpPOJak0a Ha MEIUIIMHCKO 00Opy/aBaHe
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOp W/WiH anapar. [lopaau ToBa Bh3HATpakICHUETO 110
JIOrOBOpA, Ha KOETO JPYKECTBOTO OYaKBa Ja MMa MpaBo (IICHATa Ha cJejKara) ce pasmnpeneis KbM BCSIKO
OT/IENIHO 33JbJDKCHHE 3a U3MbJIHCHHE Ha 0a3a HWHIAMBUAYaTHHUTEC MPOJAKHU IICHH, ONPEICICHU

MPUOIU3UTEITHO YPEe3 METO/IA ,,pa3X 0] IUTHC MapxK,

Cbmecmeen ¢MHCIHCOB KOMNOHEHm

VYcnoBusTa 3a TUTAlaHe HA [IEHATa Ha CHIENKATa Ce ONPEAesIT HHANBUIYATHO 32 BCCKH KOHKPETEH
noropop. O0MUYaiiHO KJIMEHTHT 3aruialila aBaHc B pa3mep 10 20% OT CTOWHOCTTa Ha JOrOBOpa, a OCTaHaIaTa
YacT OT JIOTOBOPEHOTO BB3HATPAXKICHHUE - CIIE/ M3ITBIHCHHE HA 3aIbIDKCHUSATA 1O JOTOBOPA OTIIOKEHO Ha
KOHKpETHA JlaTa WM ChIJIaCHO JIOTOBOpEHa cxeMa 3a miamade. OTIoKeHOTo miamnane oonyaitno e ot 30

ITHU 10 2 TOOUHH.

3a OroBOpHTE C OTJIOKEHO IUIAIlaHe HaJa | roAWHa JAPYKECTBOTO € OINpEAeNWIIO, Ye € HaJUIEe
eneMenm Ha QuHAHCUpaHe, KOUMO e CbC CbUeCmeeHn eghekm 3a npuxooume. B mesu ciyuau ce xopurupa
[IEHaTa Ha CJeNKaTa, 3a Ja ce OTpa3u e(eKTa Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO KaTO M3IMOJ3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKH HA CTpaHara IIOJyJaBalla
¢unancupanero (knueHTa). ChOpaHHTe aBAaHCOBO IUIAINAHHS OT KJIMEHTAa CE MPEACTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO ITACHBH TI0 JIOTOBOPH C KJIMEHTH, & HAYUCIICHUTE JIMXBU CE MPEACTABAT KaTo

(hMHAHCOB MIPUXOJ B OTYeTa 3a BceoOxBaTHUs 10X0. (ITpunoscernue Ne 10 u 38).

3a IOTOBOpH, MPU KOMUTO OYAKBAHETO € MEPHOABT MEXAY NMPEXBBPJISHETO Ha KOHTPOJA BBPXY
o0eIaHnTe CTOKU U YCIIyTH U TUIAIIaHEeTO Ha KIIMEHTa /1a € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUI'Hpa LieHaTa

Ha C/IeJIKaTa 3a OTYMTaHe Ha epexTa Ha (PUHAHCOPAIHs KOMIOHEHT.

IIpoaax6a HA VCJIAVIH

OOWYaliHO IICHUTE Ha YCIYrHTe ca (UKCHPaHW.. Bb3HArpaKJACHUETO MPHU U3BBHHTapaHIIMOHHOTO
(cepBU3HO) 00CTyKBaHe € (PMKCUPAHO U ONPEICICHO Ha TOAMIITHA 0a3a W/WiIU 3a eNIus CPOK Ha JIOroBopa,

KaTO CC pa3npeacis 110 paBHO Ha MECCUHaA Oasa.

W3BbpiiieHnTe yCIIyru Haili-4ecTo ce (hakTypupar MECeUHO, a CPOKBT 3a Iuiariane € oT 30 10 60 nHu
OT JlaTara Ha u3JlaBaHe Ha (hakTypaTa KbM KIUEHTA.

2.6.6. Pazxoou no 0ozoeopu c Kaiuenmu

Karo pa3xou 1o gorosopu ¢ kiveHTs ['pymnara oryura:

® JIOINBJIHUTCIHUTC U IIPAKO 06B’Lp3aHI/I pasxoau, KOUTO Td IOCMa IpU CKIIFOYBAHC HA AJOrOBOp C

KJIMEHT U KOUTO He OMXa Bb3HUKHAJIM aKO OOTOBOPHT HE Oellle CKJIFOYEH M OYaKBa Te3U pa3xoau ga
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0BT BBH3CTAHOBEHHU 3a IEPHOJ MO-ABIBI OT JIBAHAIECET MECEHa (paszxoou 3a Noay4asaue Ha

002060p C KIUEHM) ’

®  pPa3xoJuTe, KOUTO TS MOEMa MPHU U3IMI'BIHEHUE HA JOTOBOP C KIKMEHT U KOUTO Ca MPSKO CBBP3aHU C
KOHKPETHUS JIOrOBOp, CIOMaraT 3a TEHEPUPAHETO Ha PEeCcypcHu 3a H3MOJ3BaHE IPU CaMOTO
M3ITBITHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObJaT BH3CTAaHOBEHH 3a MEPHOJ MO-ABIBI OT ABAHAIACCET

Mecera (pazxoou 3a U3NbIAHEHUEemo HA MAKU8a 002080pu,).

B oOuuaitnata cu JICHHOCT prnaTa HC MMOCMa NJUPCKTHU U CHGI_II/I(I)I/I‘IHO HalpaBCHU pas3sxoau 3a
TMOoJIydyaBaH€ Ha AOTOBOPH C KIMCHTH M PasxoJy 3a U3IBJIHCHUEC Ha TaKuBa JOIOBOPU, KOUTO HE ouxa

BB3HUKHAJIU, aKO CbOTBCTHUTE JJOT'OBOPU HE 0sXa CKIIIOYECHHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 3eManust u aKmusu no 0020680pu

Axmusvm no 0ozosop € paBoTo Ha ['pymara ja moay4n Bh3HArpakaeHNE B 3aMsHa Ha CTOKHUTE W
YCIIyTUTE, KOUTO € TMPEXBhPIIMIIA Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAYHCIICHHE 3a B3eMaHe). AKO
Ype3 NPEXBBPJIAHC HA CTOKUTC I/I/I/IHI/I MMpeaOCTaBAHCTO HAa YCIYTHUTC prHaTa U3II'bJIHU 3aABbIKEHUECTO CHU
Ipean KJIMEeHTa Ja 3alUIaTH ChOTBETHOTO BB3HATPAXKICHUE /WM TPEH IUIAIAHETO J1a CTaHe JBJDKHUMO,
aKTHB IO JOTOBOP C€ MPU3HABA 3a 3apabOTEHOTO Bb3HArpaxaeHue (koeto e moj yciaosue). IIpusHaTture
aKTHBH T10 JIOTOBOP C€ PEKIACH(PHUIHUPAT KATO MbP2OBCKO 83eMaHe, KOTaTO NMPABOTO HA Bb3HATPaXICHUE
craHe Oe3ycnoBHO. [IpaBoTO Ha Bh3HArpaKAECHHE C€ CUUTA 3a OE3yCIIOBHO, aKO EJUHCTBEHOTO YCIOBHUE 3a

TOBA, TUTAII[AHETO HA BH3HATPAXKIACHUETO A3 CTaHEe JBIDKUMO, € U3THYAHETO Ha OTPEIeNieH MePHOoJ] OT BpeMe.
Tacusu no doeosopu

Kato nacus no gorosop ['pynara npenctapst MoJy4eHUTE OT KIMEHTA TUIAIIAHUS W/HIK 0e3yCcIOBHO
MpaBoO Ja TOJYYH IUTalaHe, Mpear Ja € M3MBIHWIA 3aJbDKEHUSATa CH 332 U3ITBJIHEHHE IO JOTOBOpA.
[TacuBuTe MO AOTOBOp Ce€ MpU3HABAT KaTO IMPHUXOJ, KOTaTo (WM KaTo) yIOBJIETBOPU 3aTbJDKEHHATA 32

HU3IIBJIHCHUEC.

AKTHBHTE U IMTACUBUTE TIO JIOTOBOP C€ MPEJICTaBAT KbM JIPYTUTE B3EMaHHS U 33bJDKCHUS B OTUETa
3a (PMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B Tpylara Ha TEKYIUTe aKTHBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena wim B oOMYaeH OlNEpaTHBEH IIMKBI Ha [pymaTta, a OCTaHAINTE — KaTO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3TUYAIIN OT €AWH JIOTOBOP CE MPEACTaBAT HETHO B OTYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10IrOBOpaA.

CHGI[ IIbPBOHAYAIHOTO MPHU3HABAHE, ThPIrOBCKUTEC B3EMAaHUA U aKTUBUTE 110 JJOrOBOpa C€ mojJjiaraTt

Ha rperJies 3a 00e3eHKa B CbOTBETCTBHE ¢ IpaBuinata Ha MCDO 9 Quuancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuiane no 002060171/[ C Klluenmu

IIpaBoTo Ha BpbIIaHE MPEACTaBIsABAa MPaBOTO Ha ['pymara mga moiyyn oOpaTHO MPOAAJCHH CTOKH,
KOHUTO ce odakBa Aa ObaaT BbpHaTH OT KinueHTHTe ([Ipunoxenune Ne 22). [IppBOoHavanHO TOBa MpaBo ce
OIIeHsBA 110 OalaHCOBaTa CTOWHOCT Ha CTOKUTE, KOUTO CE 0YaKBa Ja ObAaT BbPHATH, HAMAJIEHA C OYaKBAaHHUTE
pa3xoau 3a BB3CTAHOBSIBaHE, BKJI. OYAKBAHO HAMaJICHHE HAa CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.
Mopajiil U3THYaHe CpoKa Ha TOAHOCT. B kpas Ha Bcekn oryeTeH nepuox [ pymara akTyanusupa OIieHKaTa Ha
MpU3HATHTE AaKTHBH IO MPaBO Ha BpPBIIAHE, CBhp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0Oema Ha

BBPHATUTC CTOKU U APYT' HAMAJICHUA B CTOMHOCTTA HM.
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AKTUBUTE HO npaeomo Ha eépsvuiane CC IPCIACTABAT B OTUCTA 3a (l)I/IHaHCOBO CbCTOAHUC KbM

MAaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B MMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE W Ha 6a3a MPUHIUIATE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JI0 CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE Ha aKTHB WJIH ITacUB,
HEOTTOBAPSI HA OINPENEeICHNATa 32 aKTHBH U nacuBH B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a OBJemM MEPUOH Ce OTIaraT 3a MpPU3HABaHE KaTO TEKYII pa3xoJ 3a MepHoaa, mpes
KOHMTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE M3IBIHSBAT.

3ary0urte, Bh3HUKHAIM B PE3yJTAaT Ha MPEOICHKA HA WHBECTUIIMOHHA MMOTH JO CIpPaBEIJIMBA
CTOMHOCT, Ce MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH M0X0/ (B Meyanbara wid 3aryoara 3a

roJauHaTa) Ha pex ,,APYTH 1oxoau/(3aryon) ot AeHocTTa”.

2.8. @unancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE NMPUXO/IU CE BKIIFOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B IeyanOaTa uin 3arybara
3a roAMHATa), KOraTo Bb3HUKHAT, U CE CHCTOST OT: MPHXOAU OT JIMXBH 110 IPEIOCTABEHH 3a€MHU M CPOYHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3€MaHMs, JUBHUACHTH OT KallMTaJIOBU HWHBCCTHIIMHM, HCTHa Heqan6a OT KYpCOBH pPa3JIMKKU 110 3a€MH B
qyKIAeCTpaHHa BalyTa, NPUXOJH OT ONEpallH II0 ypekAaHe Ha JBJT, Tedanda OT IPEeoleHKa 10
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KallUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISABAT 4Ype3 NpuilaraHe Ha e(EeKTHBHUS JIMXBEH MPOLEHT BBPXY
OpyTHaTta OasiaHCcOBa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBH, C U3KIIFOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
KkpenutHo obOesueHenn (Etam 3), 3a KOMTO NpPUXOAWTE OT JIMXBH CE€ W3YMCISABAT 4Ype3 IpujlaraHe Ha
e(EeKTHBHUS JIMXBEH MPOIICHT BhPXY TAXHATA aMOPTU3UPaHa CTOMHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBHU3HUITA 32 3ary0H).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0JM CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revyandara uiau 3aryoara
3a FOI[PIHaTa), KOrato Bb3HHKHAT, KaTO C€ II0COYBAT OTACIHO OT q)HHaHCOBI/ITe MMpUXoJUu U C€ CBCTOAT OT:
pa3xo/u 3a JUXBU IO MOJYYCHH 3aeMH, OAHKOBU TAKCH IO 3a€MH U TapaHIMH, HETHA 3ary0a OT KypCOBU

Pa3JIMKHU 110 3a€MH B UYKACCTPaHHaA BajlyTa U 0663HCHKI/I Ha Npe€aoCTaBE€HU ThbPTrOBCKU 3aCMHU.

2.9. 3aovnxcumenen ousudenm 3a paznpeoenenue

Hbemeproto apyxectBoto Codapma bunnuare AJJCHUL] uma ctaTyT Ha aKIMOHEPHO IPY>KECTBO ChC
CrHerrajiHa WHBECTUIIMOHHA 11e7 mo cMmuchia Ha Ownrapckus 3CULL. Ilopagm ToBa apyXecTBOTO MMa
cneunpuUHaTa TOJUTHKAa HA pas3lpelesieHNe Ha JIUBHICHTUTE HAa AaKIHUOHEPUTE B CHOTBETCTBHE C

MN3HCKBAHUsATA HAa 3aKOHA, a UMCHHO!
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® IPYXKECTBOTO € 3aIBJDKEHO MO 3aKOH Jla Pa3MpeAeNy KaTo JUBHACHT He mo-mManko oT 90% ot
peaiim3upaHara me4yanda 3a ChOTBETHAaTa (PMHAHCOBA TOJAMHA CJEJ HEHHOTO MPEU3YHCIICHUC
cwritacHo 3/ICHULL; u

e pasnpenencHueTo Ha ocraHanute 10% ce ompenens ¢ pemenue Ha OOmoOTO chOpaHHe Ha

aKITMOHEPHUTE TI0 OOTHS pex Ha ObIaTapckus ThproBCKH 3aKOH, B T.4. 32 W3IUIAIaHEe HA TUBHIICHT.

3aIbIDKUTETHUAT 10 3aKOH IMBUJICHT B pa3Mep Ha He o-Maliko oT 90% oT peam3upaHata rneyandoa
ce MpH3HAaBa KaTO 3aJbDKEHHE B TEKyIlaTa TOAWHA M HamalieHHe (3aIbJDKUTENTHO paslpe/eieHne) Ha

TEKyliaTa meyaba 3a roguHara.

ITpe3 2018 1. 1 2019 1. ABIIEPHOTO APYKECTBOTO HE € PA3MPEEISLIO 33 IbJIKUTEICH JUBUICHT, Thil

KaTo € OTUENO OTpHIaTesieH GUHAHCOB pe3yiTar (3aryda).

2.10. Hmomu, mawiunu u o6opyosane

HUmotnte, MammmHuTe M 00OpYIBAaHETO, BKJ. TpPaHM HacaxIeHHs (IBITOTpaiiHH MaTepHaTHH
aKTHBH) Ca TMPEACTABCHH B KOHCOJNHIUPAHMsS (PMHAHCOB OTYET IO MPEOLleHEHA CTOWHOCT, HamalleHa C

HaTpyHaHaTa aMOPTH3AIMA U 3aryOHuTe 0T 00e3IeHKa.

Tvpsonauanno npudodbusane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MATHHUTE U 00OPYIBAHETO CE OIICHSABAT IO IleHa Ha
npunoOrBaHe (ceOECTOMHOCT), KOSTO BKJIIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TAKCH W BCHYKH JAPYTH
MPeKH Pa3xou, HEOOXOIUMH 32 TIPUBEK/aHE Ha akTHBa B paboTHO cheTostHue. [IpekuTte pa3xoau OCHOBHO
ca: pa3XxoI 3a TMOATOTOBKa Ha OOEKTa, pa3XoIH 3a IbPBOHAYAJHA JOCTaBKa M 00pabOTKa, pa3xoad 3a
MOHTaX, Pa3XOJU 3a XOHOpapu Ha JIUIIA, CBBP3aHHU C NPOEKTA, HEBB3CTAHOBAEMM IAaHBLH, PA3XOAU 3a

KallUTaJIM3UPaHH JIMXBH 33 KBAIN(ULUPAHU aKTUBU U IP.

Nmotute, MammHuTe W 00OpPYABAHETO HAa MPUAOOUTH IBIICPHH JAPYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIMTA), KOSTO ce MpHeMa 3a IieHa Ha

HpI/I}IO6I/IBaHe 3a IOCJIMTC HAa KOHCOJIMAanusTa.

[Tpu mpuaoOMBaHe HA UMOTH, MallMHU U OOOpYABAaHE MPH YCIOBHITA HA PAa3CPOUCHO TUIANIAHE,
MOKYIIHATa IIeHa € €KBUBAJICHTHA Ha CEraliHaTa CTOMHOCT Ha 3aJBJDKCHUETO, IMCKOHTHUpPAHO Ha 0a3za Ha
JINXBEHOTO PABHHUILE II0 IPUBJIEYEHUTE OT I'pynara KpeIUTHU PECYpCHU C AHAIOIMYEH MATypUTET U

npeaHa3Ha4YCHUC.

['pymara e onpenenuna croiiHocTeH mpar ot 500 JB., O KOWUTO NMPUIOOUTHTE aKTUBU, HE3ABUCHMO
Yye NpUTEKaBaT XapaKTEPUCTHKATA HA IBJITOTPACH aKTUB, C€ M3MUCBAT KAaTO TEKYI] pa3xo] B MOMEHTa Ha

pu100MBaHETO UM.

THocneosawo oyenssane

W3bpanmsar ot ['pymara momxos 3a mocneiBamia OallaHCOBa OLIEGHKA HA MMOTHTE, MAIIMHUTE U
00opyaBaHETO € MOJIETBT Ha mpeoleHenara croitHoct mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMalieHa C

nocjeABamo HAYUCICHUTC aMOPTU3AllUN U HATPYIIAHUTC 3ar y6I/I OoT 0663L[€HKa.

[IpeonieHka Ha UMOTHTE, MATUHUTE U OOOPYIBAHETO € MPHUETO JIa CE M3BBPIIBA OT JUIICH3UPAHU
OILICHUTENIM OOMYalHO Ha mepuoa OT 5 roguHu. KoraTo TsSxHaTa CHpaBeIMBa CTOWHOCT CE IMPOMEHS

ChIICCTBCHO HA NO-KPATKU MHTCPBAJIX OT BPEMC, IIPCOLCHKATA MOXKE Jia C€ U3BbPIIBA I1IO-YCCTO.
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Tlocredsawu pasxoou

PasxoanTe 3a peMOHTH ¥ OJAPHKKA CE MPU3HABAT 32 TEKYIIHX B IIEPHO/A, TIPE3 KOWTO ca HallPaBeHH.
W3pbpiieHnTe mocieBaiiy pa3xoan, CBbp3aHu ¢ HIMOTH, MAIlIMHU U 000pYBaHe, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha ONpEIeNIeHH BBH3JIOBH YaCTH W arperatd Wik Ha TPEyCTPOWCTBO M PEKOHCTPYKIHS, Ce
KalmuTaIu3upaT KbM OajaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB U C€ NPEPa3TIeK]a OCTAThUHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanutanu3anus. ChlIeBpeMEeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH CE M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBHTE W CE MPU3HABA B TCKYIIUTE Pa3XOy 3a

Mepro/ia Ha MPEyCTPOUCTBOTO.

Memoou na amopmuszayus

I'pymara m3non3Ba JWHEEH METOX Ha aMOPTH3aIls HAa MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha pPasMoJIOKECHUE 3a ymoTpeba. 3emsAra He ce
amopTu3upa. [1one3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOpa3eH ¢ (PU3MIecKOTO H3HOCBAHE, CIIe(rKaTa Ha

000pyIBaHETO, OB/ICIINTE HAMEPECHHS 33 YIIOTpeOa U ¢ MPEAIOoIaracMoTo MOPaIHO OCTapsBaHe.
CpoKBT Ha TOJHOCT I10 TPYIH aKTHBH € KaKTO CJIe/IBa:
e crpagu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU U obOopynBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCIOPTHH cpelcTBa — 5-17T.
e  CBPBBPU M cucTeMU — 4-12 1.
e  CTONAHCKHW MHBEHTap — 6-12 .

OmnpeneneHuTe CPOKOBE HA MOJIE3€H KUBOT Ha IBJITOTPAHNTE MAaTEPHATHU AKTHUBH CE MIPETIICKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JPYXKECTBO B ['pymara u pecreKTUBHO, U OT APY>KECTBOTO-MailKka B Kpas Ha
BCEKU OTYETEH MEPHOA U NPU yCTAHOBSBAaHE HA 3HAUYMTENIHU OTKIOHEHHUS CHPSAMO ObJCIINTE OUYaKBAHUS 3a

CpoOKa Ha U3M0JI3BAHETO Ha aKTUBUTE, CHIIUAT CC KOpHUTI'Mpa MEPCIICKTUBHO.

Obesyenxa na akmusu

BanmaHcoBuTe CTOWHOCTH HAa WUMOTHUTE, MAlIMHUTE W OOOPYJIBAaHETO MOJISKAT Ha Mperyie] 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJMIC TaKWBa
WHAWKATOPH, Y€ IPUOIIM3UTEITHO OIpe/eIeHaTa Bh3CTAHOBIMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OajlaHCcOBa
CTOWHOCT, TO TOCJIEIHATa CE€ M3MKMCBAa JI0 Bbh3CTaHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHOBHMAaTa
CTOWHOCT HA UMOTHUTE, MallIMHUTE ¥ 00OPYJBAaHETO € IO-BUCOKATa OT JIBETE: CIpaBEIJIMBA CTOWHOCT 0e3
pasxojau 3a mpojaax0a WM CTOWHOCT NpH yrorpeda. 3a onpezessiHeTO Ha CTOMHOCTTa MPH yHnoTpeda Ha
AKTUBUTE OBJIEHINTE MAPUYHHU MOTOIU CE IUCKOHTHPAT J0 TSIXHATa HACTOSIIA CTOWHOCT, KaTo ce Mpuiiara
AVCKOHTOBA HOpMa Mpe€aAru JaHBIU, KOATO OTpa3fdABa TCKYUIUTE ITa3apHU YCJIOBHA M OUCHKU Ha BpEMEBaTa
CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIEHKa CE OTUUTAT B
KOHCOJIMIMPaHKs OTYET 32 BCEOOXBaTHHUS J0X0 (B meuanbaTa Wid 3arybara 3a roJuHaTa) OCBEH akKo 3a

JaJCHHA aKTHB HEC € (bOpMI/IpaH MMPEOLCHBYCH PE3CPB. Torasa 0663H€HKaTa CC TPCTHUpPA KAaTO HAMAJICHUC Ha
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TO3W pe3epB (Mpe3 APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJ) OCBEH aKO TS HE HAaIXBBHPIIS HErOBUS
pa3Mep, U HaJIBUIIICHUETO BEUE CE€ BKIIIOYBA KATO Pa3xoj B KOHCOJIUIUPAHUSI OTYET 32 BCCOOXBATHUS JTIOXO/

(B mewanbara niu 3arybaTa 3a TOIMHATA).

Teyanbu u 3aeybu om npooasicoa

JbIaroTpaliHUTe MaTEpUAIHUA aKTUBHU CE OTITMCBAT OT OTYETa 32 (JUHAHCOBOTO ChCTOSIHUE KOTATO Ce
M3BaJSIT TPAWHO OT ymoTpeda W He ce 0YakBaT OT TAX OBJCHIM CTONMAHCKU H3rOJIU WM CE MPOJajar.
[NewyanGure vy 3aryouTe OT Mpo1akOU Ha OTACITHU aKTUBH OT IpyIara Ha “MMOTH, MAalllUHU U 000pyaBaHe”
ce OmpeAessT 4Ype3 CPaBHSABAHETO HA BB3HATPAXKICHHETO, HA KoeTo [pymata ovakBa Ja MMa MpPaBoO
(mpuxoaute oT mponaxbara) M OallaHCOBaTa CTOWHOCT Ha aKTHBa KbM JaTara, Ha KOSITO TMOJy4aTemsT
MoJTydaBa KOHTPOJ BhPXY Hero. Te ce mocouBaT HETHO, KbM “ApyTH 10xonn/(3aryon) oT IefHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS J0X0/ (B meyandara win 3arybata 3a rogunata). Yactra ot
KOMIIOHEHTa “NPeolieHhYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ielieHa nedanoa’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KAITUTAI.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OLECHSBAT MO CIpPaBEAJIMBAa CTOWHOCT, HaMalleHa ¢ MPUOTU3UTEIHATA
OLIEHKA Ha pa3xoamTe 3a nponaxoOa. CripaBequBaTa CTOMHOCT HAa OMOJIOTMYHUTE aKTHBH CE ONpPENes Bb3
OCHOBa Ha TSAXHOTO HACTOAIIO MECTOHAXOXKJICHHE U ChCTOSIHME Ha 6a3a 1ieHa ,KOTHpaHa Ha aKTHUBEH Iazap
WIK JpPYyTd alTepHATUBHM M3TOUYHUIM 3a TeKywmu IeHu. llewambara wim 3ary0aTta, BB3HUKHAIA IpPU
MbPBOHAYATTHOTO TIPU3HABaHE Ha OHOJOTMYEH aKTUB M0 CHpaBeAJiMBa CTOHHOCT, HamajeHa C
npuOMM3UTENHATA OLIEHKA Ha pa3XxoAuTe 3a Mpojak0a M OT MPOMEHHM B CIIPAaBEAJIMBATa My CTOMHOCT,
HamalleHa ¢ MPUOIM3NTENTHATA OLIEHKA HA pPa3XoAuTe 3a Mpoaax0a, ce MPU3HABAT B KOHCONUAUPAHUS OTUET
3a BCeOOXBaTHUS JA0XOJ (B ImevyadaTa Wiy 3arydara 3a roInHaTa) B IepHojia, B KOWTO ca Bh3HUKHAIN U Ce
MPEJICTaBAT KbM “‘IPyru jaoxoau/(3aryOu) oT jaeliHocTTa, HeTHO”. KoraTo cnpaBeinBara CTOWHOCT Ha
orpenesieH OMOJOTMYEH aKTHB HE MOXe Ja ObJle HaJAeXKIHO OLIEHEHa, TOM ce OLCHsABAa II0 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alMs MU 3ary0u oT obe3leHka. BrocnencTsue, korato
BEYE CTaHE Bb3MOYKHO CIIPAaBEAJIMBATa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a ObJIe HA/IEKIHO OLCHIBAHA,
I'pynara mpomeHst ToAxoJa CM M 3alouBa Jia OLEHSIBA aKTHUBA IO CIIPAaBEJIMBA CTOWHOCT, HAMaJleHa C

HpI/I6J'II/I3I/IT6J'IHaTa OIICHKA Ha pa3XxoJuTe 3a npoz[a>1<6a.

2.12. Hemamepuannu akmueu
Penymauusn

Penmyranmsra mpencraBisiBa HaABHIIEHHETO Ha IIeHAaTa Ha MNpuaoOMBaHe (IIPEZOCTABEHOTO
BB3HATrPAXICHUE) HAJI CIIPaBEJIMBaTa CTOWHOCT Ha Jielia Ha IpynaTa B HETHUTE pa3rpaHMYMMK aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTra Ha mpupoOuBaHeTo (OM3Hec KoMOMHanusTa). B KoHCOMMAMpaHus
(PMHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLCHSBA 110 IIeHa Ha MpuaoOuBaHe (CeOeCTOMHOCT), a OCIeIBaIIO -

10 I€HA Ha HpI/I,I[06I/IBaHG MUHYC HAaTPYIIAHUTC 3.':11"y6I/I oT O6C3H6HKI/I. PCHYTaLII/IHTa HE C€ aMOpTHU3Hpa.

Pemyrarusta, BB3HWKHAIA TpH NpuAoOMBaHE HAa JBIIEPHO TPEANPUITHE CE€ TPEIACTaBS B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KbM TpyIaTa Ha ‘“‘HEMAaTePHATHUTE aKTHBH , a Ta3u

Bb3HUKHAJIA [PY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JAPYKeCTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
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B 06maTa CTOMHOCT Ha HHBECTHIMATAa U C€ MOCOYBA KBM rpymnara Ha “MHBECTULIMUTE B CHBMECTHHU

OPpEANpUITUS WU CbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

PemnyranusTta no npupo0MBaHEeTO HAa CbBMECTHU U ACOLIMUPAHU JIPYKeCTBa (MIPEIPUSATHUS ) CE TECTBA
KaTo 4acT OT o0moTO cainio (CTOMHOCT) Ha WHBeCTHIHATA. CaMOCTOSTENTHO MpH3HATATa PEMyTaIHs I10
MpuI0OMBaHETO HA JBIIEPHU JpyXKecTBa (NPEIANPHUATHI) C€ TECTBA 3aBJDKUTEIHO 332 O0C3ICHKAa TOHE
BEIHBK TOJIUIIHO. 3aryOuTe OT 00€3[IeHKH Ha pEIyTallHsITa He Ce Bb3CTaHOBSIBAT BocieacTere. [lewandure
WM 3aryoure oT npojaxoa (0cBOOOKIaBaHE) Ha IAJICHO JBIICPHO JIpykecTBO (mpennpustue) ot ['pynara
BKJTFOYBAT M OallaHCOBaTa CTOMHOCT HA PEIyTaluATa, MPUCTIAIAIIaTa ce 3a MPoAaieHOTO (0CBOOOJEHOTO)

JPY>KECTBO (MPEATIPHUATHE).

Ha Bcsaka mpusHaTta permyTanusi ce ompeaeis NPUHAAIEKHOCT KbM NafieH OOEKT, TeHepHpar]
MapyyYHU TOCTHILICHUS OIIE MTPY PealIn3UPaHETO Ha JIaJIcHa OM3HEC KOMOWHAIIMSI, U TO3HM OOCKT ce Ipuiiara
MIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHePUPAIN TapUIHU
MOTOIIM C€ B3eMaT NpEABH7 OOEKTUTE, OT KOMTO Ca CE OYaKBAJIM OBJCIIM CTONAHCKH H3TOIU IPHU

puI00WBaHETO MpH OM3HEC KOMOMHAIIMATA | T10 TOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeImyTaIlusl.

3aryoure oT 00€3leHKa Ha PemyTalus ce NPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewyanbaTa win 3ary0aTa 3a ToIMHaTa) KbM IMO3UIHATA “‘00e31eHKa HA HETEKYIIIH aKTHBH .

/Jlpyeu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca MpeACTaBEHH B KOHCONWAMPaHUS (DUHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTU3alus U 3aryoute oT obesueHka. Hemarepuainute akTuBU
OCHOBHO BKJIIOYBAT MpaBa BHPXY HWHTEJECKTyallHa COOCTBEHOCT, NMPOTPAMHH MPOIYKTH M KOMIUICKCHH

HEMaATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT aliITCYHU noxaunm).

B I'pynara ce npuiiara JinHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHaIHUTE aKTUBH IIPH OIIpeesieH

MOJIE3€H XKUBOT 3 - 18 roguuu.

BanaHcoBara CTOMHOCT HA HEMATEPHATTHUTE aKTUBH TIOJICIKH Ha MPErIie] 3a 00e3I[eHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHHU B 0OOCTOSATEICTBAaTa, KOMTO IMOCOYBAT, Ue OajlaHCcoBaTa CTOMHOCT OM MOTJia
Jla HaJBUINABAa BBH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KATO pa3xoja 3a

aMOPTH3aI[MK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBaTHMsI 1oX01 (B Ieyayidara uim 3arybara 3a roJuHara).

HemaTepuanHure akTHBHM Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, KOTATO CE M3BAMSAT
TpalHO OT yNoTpeda U He Ce OYAKBAT OT TAX OBJCIIN CTOMAHCKU U3TOJN WM Ce MPOJAJIAT, KbM JlaTaTa Ha
MPEXBBPJISHE Ha KOHTPOJIa KbM IOJIydaTeist Ha akTuBa. [leyaiouTe winm 3aryouTe OT npoiaxk0n Ha OTICITHU
aKTHBH OT TpyIara Ha “HeMAaTEePHATTHUTE aKTHBH  CE OMPECIIAT YPe3 CPABHIBAHETO HA Bh3HATPAXKIICHUETO,
Ha koeTo ['pymnara odyakBa ja uMa mpaso (MPUXOAUTE OT MpojaxdaTa) u OajaHcOBaTa CTOWHOCT HA aKTHBa
KbM JIaTaTa, Ha KOSTO MOJYYATENIAT MOJydyaBa KOHTPOJ BBbPXY Hero. Te ce MocovBaT HETHO, KbM “APYrH
noxoju/ (3aryOu) ot aedHoCTTa” Ha JMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHHS J10X0 1 (B nedanbdaTa wiu

3ary0ara 3a rofjHaTa).

2.13. Hneecmuuuonnu umomu

I/IHBCCTI/II_[I/IOHHI/I HUMOTH Ca TE3U UMOTHU, KOUTO ABJITOCPOYHO CC AbpPiKAT OT prnaTa 3a 10X0au OT
HaeMU U/WIN 3apaay BbTPCIIHOTO YBECIIMYCHNE HA TAXHATa croitHocT. Te ca IMPEACTaBEHN B KOHCOJIUANPAHUA

oTYeT 3a PMHAHCOBOTO CHhCTOSIHUE MO TAXHATA CripaBeaiuBa ctolHocT (I[Ipunoscenue Ne 16). Tleuanbute
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WIK 3aryOuTe OT TMPOMEHHTE B CIpaBe/JIMBaTa CTOWHOCT HAa WHBECTHUIIMOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIUIUPAHMs OTYET 32 BCEOOXBATHHS J0XOJ (B medanbara wiu 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3aryOm) OT AeifHOCTTa, HETHO  3a Meproja, Mpe3 KOHWTO ca Bh3HWKHAIW. Peamusnpannute
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO CE M3BAIAT
TpaifHO OT ymoTpeda 1 He Ce 0YaKBaT OT TSIX OBICIIN CTONAHCKU M3TOU WK ce poaanar. [lewanbure wim
3ary0uTe OT MpoJakOM Ha OTIENHU aKTHUBU OT TPpyIaTa Ha ‘“MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST Ype3
CPaBHSBAaHETO Ha BB3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa qa uMa rmpaBo (IPUXOUTE OT Mpojiak0aTa)
1 0anaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JIaTaTa Ha Ha KOSTO TONydYaTelsT MoJydyaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0AM/(3ary0H) OT IEHHOCTTA, HETHO B OTYETA 32 BCCOOXBATHUS JOXO/]

(B meuanbata nm 3ary0aTa 3a TOIMHATA).

TpaHchepu OT ¥ KbM TpylaTa ‘“MHBECTUIIMOHHUTE UMOTH’ CE MPaBAT, KOraTO MMa MPOMSHA BbB
(hYHKIIMOHATHOTO TIpenHa3HAYeHWe W yrhoTpedaTa Ha MOajeH WMOT. B ciy4ail Ha NpeXBBPISHE OT
“UHBECTULIMOHHU MUMOTH’ KBM “UMOTH 3a U3NOJ3BAaHE B cOOCTBeHATa NEHHOCT’ aKTUBBLT CE€ 3aBEXKIa B
HOBaTa CH TPyIia 0 HaMepeHa HCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPABEINBATa My CTOMHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa NPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHBBT CE€ OIICHSABa IO CIpaBejiMBaTa My CTOMHOCT KbM JaTaTa Ha
MPEXBBPJISHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIUIUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYyrd KOMIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeICTaBsd KbM “TIPEOIICHBYCH pEe3epB — MMOTH, MAIIMHU M 00OpyABaHE” B OTYETa 3a NPOMCHHTE B

cOOCTBEHMS KaITUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb6MeCHHU OPyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBECTULINH, TTPEACTABISABAIIN Y4aCTUA B ACONUUPAHU U CbBMCCTHU APYKECTBA,
Ca NpCCTaBCHU B KOHCOJINAUPAHUA q)HHaHCOB OTYECT IO METOAa Ha COOCTBEHMS KalIuTall — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAIMBATa CTOMHOCT Ha BB3HAIpaXKACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTE pas3xoAu I10 HpI/II[O6I/IBaHe Ha HMHBECTULMATA, KOpUTrMpaHa C A€jia Ha
APYKCCTBOTO-UHBECCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYTUTC PE3CPBU HA CbBMCECTHUTC U

ACOIMHUPAHUTE JAPY>KECTBA CIIE]] 1aTaTa Ha IPUI0OMBAHETO UM.

JenbT B nedaOuTe W 3aryouTe ciiej Jararta Ha NpU00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTACIICH Pe/l B KOHCONMAMPAHUS OTYET 3a BCEOOXBATHHS OXO/ (B mevyandara
WM 3ary0ara 3a ToJMHaTa), a IeJIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha ChOTBETHUS Pl B
KOHCOJIM/IUPAHMS OTYET 32 BCEOOXBATHUS JOXO/ (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ) M KaTO
CaMOCTOSITETHO JIBM)KCHHE Ha OT/JCIIHUTE KOMIIOHEHTH Ha pPE3epPBUTEC B KOHCOJMIMPAHUS OTYET 3a

IIPOMCHUTE B COOCTBEHHMS KaluTall.

HpI/ITe)KaBaHI/ITe oT prHaTa WHBECTUIIMM B aCoOLMHpPaHU U CBBMECTHH MOpPYKECTBa, B T.Y.
BKJIFOUCHATa penyTanud, I[MOJICKAT Ha Mperica 3a 0663LI6HK8, KbM JaTaTa Ha BCCKH OTYCT. HpI/I

YCTaHOBsIBaAaHC Ha YCJIOBUA 3a 0663HCHK3 U KaTo CC€ OIpCaAciin HEUHUST pasMeEp, cpliaTta €€ OTpassiBa B
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KOHCOJIMJNPaHHs OTYET 3a BCeoOXBaTHHMS 10x0[ (B medanbaTa WM 3arydara 3a rogudHata) B CTaTHsATa

“nedanowu/(3aryou) oT acOMUPAaHU U ChbBMECTHH JIpyKecTBa”.

HpI/I IMOKYyIIKa " npo;la>K6a Ha MHBCCTHIHU B acollMMpaHd W CbBMECTHH APYKECTBa CC Ipujiara

“narara Ha CKJIFOYBaHE  Ha CIelIKara.

WNuBecTunyuTe B acOlMUpPaHU U CHBMECTHH JPYXKECTBA CE OTIUCBAT, KOraTo CE MPEXBBHPISAT
MpaBaTa, KOMTO MPOU3TUYAT OT TSIX HA JPYTH JIWIIA MPY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U T10
TO3W HAYMH CE 3aryOBa 3HAYUTEIIHOTO WJIM CHBMECTHOTO BJIMSHHE BBHPXY CTOIMAHCKUTE HW3TOJU OT
nHBecTHIMHTE. J[0XOABT OT mpogakbaTa UM ce TpeACTaBs KbM CTaTUs “‘riedanon/(3ary0om) OT aconUUpaHu
Y ChbBMECTHH JIPY’KECTBA” Ha KOHCOJIHMIUPAHUS OTYET 3a BCEOOXBATHHS JT0XO0J (B meuandaTa win 3arybara

3a TOIMHATA).

2.15. /Ipy2u 0vazocpounu Kanumanoeu UHEeCmMuyuu

Jpyrute ObIATOCPOYHH KANHMTAIOBH HMHBECTHIUH Ca HEJICPUBATHBHU (UHAHCOBU AaKTHBH, TOJ
¢dopmata Ha aKUWMU U IUIOBE OT KamMTana Ha OPYrd ApyXecTBa (MaJLMHCTBEHO Y4acTHE), AbP’KaHH C

ABJITOCpOYHA NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€EHAABAHEe

H’prOHa‘IaHHO KaIlmMTaJIOBUTC MHBCCTHUWU CC IIpU3HABAT IO I€HA Ha HpI/IILO6I/IBaHe, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpAXJACHUECTO, KOETO € ouo IIaT€HO, BKIIIOYUTEIIHO IMIPEKUTE pa3xoau

Mo puA0OMBaHe HA MHBECTHIIUATA (prHAHCOBUSAT akTHB) ([Ipunoscenue Ne 2.26).

Beuuku nokynku u mpo1axou Ha KamuTaJIOBU MHBECTHUITNH Ce TIPU3HABAT HA “‘IaTrara Ha ThpryBaHe”

Ha cIciKara, T.C. Jarara, Ha KOATO prnaTa IMOo€Ma aHTAXXHMMEHT [a 3aKylH WK Ipoaaac aKkTuBa.

THocnedsawo oyenssane

[IputexxaBanute oT I'pynaTa KamuTAIOBU MHBECTHUIIMU CE€ OICHIBAT IOCJIEIBAIIO 110 CIPABEIINBA

crortHoCT ([Ipunosicenue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

E(i)eKTI/ITe OT mocjieaBaliara IMMpEeolcHKa 10 CIIpaBEJinBa CTOMHOCT ce npeaACTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APYTrd KOMIIOHCHTH Ha BCEOOXBAaTHUS ,I[OXOIL) " pECIl. B

pe3epB 1o GUHAHCOBU aKTHBH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO0]

Te3u edexTr ce MPEeXBBPISIT B HEpasmpeelieHaTa neyanda npu ocBoboxaaBaHe (pojaxkda) ot

CbOTBCTHATA MHBCCTUIIHA.

Ipuxoou om ousudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHLIMH, MPEJICTABJIABAILY AKIHH B
JIpYTH IpYyXecTBa (HEKOHTPOJIMPAIIO yYacTHE), CE MPU3HABAT KAaTO TEKYIIHM MIPUXO/H U IIPEICTaBAT B OTYETA

3a BceoOXBaTHHUs TOXO/T (B Mevandara Wiy 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBU MPUXOIH .

HpI/I OTIIMCBAHCTO HAa aKIIUU MOpaau npo;[a>i<6a CC MU3MO0JI3Ba METOABT HA CPCAHO-NIPCTCIIICHA 1ICHA,

ornpeacicHa KbM Kpasd Ha ME€cClia, B KOHTO ce H3BbHpUIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu
MartepuaiHuTe 3anacy ¢a OLICHESHH B KOHCOJUAUPaHus (UHAHCOB OTYET KAKTO CJIE/IBa:
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e CYpPOBHHHU, MaT€pHaJId M CTOKH - II0 IIO-HUCKaTa OT: J0CTaBHaTa II€HAa Ha HpI/II[O6I/IBaHe

(ceOecToiHOCT) W HETHATAa UM peaTM3upyeMa CTOWHOCT;

® TO0TOBa MpOoAYyKI M, nony(ba6pm<aTI/I U HC3aBLPIICHO IMPOU3BOACTBO — IIO IIO-HUCKATa OT:

IMpoOU3BOJACTBCHATA ceOEeCTONHOCT M HEeTHATA peann3npyema CTOﬁHOCT;

Pa3XOHI/ITC, KOUTO CC U3BbpLIBAT, 3a Ja AOBEAAT AAaACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HCTOBOTO HACTOAIIO CBCTOAHHUEC M MCCTOHaAXOXICHHUC, CC BKJIIOYBAT B II€HATa Ha HpI/I,I[O6I/IBaHe

(cebecToliHOCTTA), KAKTO CIIC/IBA:

® CYpOBHHH, MaT€pUaId U CTOKH — BCHUYKH JOCTaBHHU Pa3xXoAu, KOUTO BKJIFOYBAT IOKYITHATa I€HA,
BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3X0Au, HEBB3CTAHOBACMHA JaHBIU U APYTHU pa3sxoar, KOUTO
OOIIpUHACAT 3a INIPUBCKIAHC Ha MATCPHUAINTE W CTOKHUTEC B TI'OTOB 3a TAXHOTO M3IIOJI3BAHE

(peanuzanus) BU;

e TOTOBa MNPOAYKLMs, IMONy(haOpuKaT W HE3aBBPILECHO IPOU3BOACTBO — BCHUKH HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xxold, KOUTO (hopMHpaT MpPOM3BOACTBEHATa CceOECTOWHOCT, KaTo B Hes ce
BKJIIOYBAT TIPEKUTE Pa3XoAM Ha MaTepuadd W TPyAd U IpHCHajamara ce€ 4dacT OT
OOIIONPOU3BOICTBEHUTE  pa3xoau (MPOMEHJIMBH H  TOCTOSHHH), C M3KIIOUEHHE Ha
aJMUHHUCTPATUBHUTE PA3XOJH, KYPCOBHTE PA3JIMKU W PA3XOOUTE IO NPUBICYCHU (DUHAHCOBH
pecypceu.

BrutouBaHeTo Ha YCJIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH pPa3XxoAd B IPOU3BOACTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHSA, MONTy(PaOpUKaTH U HE3aBbPIICHOTO MPOU3BOICTBO

ce U3BBPIIBA Ha 0a3aTa Ha HOPMAJICH KallaluTeT.
Wzbpannte ot ['pymnaTa 6azu 3a pa3npeaeneHNeTo UM Mo MPOIYKTH ca!

® 3a NPOM3BOACTBOTO Ha JICKAPCTBCHU CPCJCTBA — HOpMaTa Ha YOBCKOYACOBETC Ha IPAKO 3aCTUA

NEPCOHAN B IPOU3BOJICTBOTO HA KOHKPETHHS IPOIYKT;
® 33 IPOM3BOJICTBOTO HA MH(Y3HMOHHU Pa3TBOPH — KOJIMYECTBO MTPOU3BEICHA MTPOAYKIIHS;

® 33 NPOM3BOJACTBO Ha IUIACTMACOBHM MCIWIMHCKH U3ACIHA 3a €AHOKpaTHa YHOTPGGa — IINIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOTYKITHSL.

Jpy>kecTBOTO-Malika Impuiiara KaTo TeKyIlla OIleHKa ,,cCTaHJapTHa IPOU3BOCTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHE Ha TOTOBaTa MPOAYKLUs, MoiypaOpuKaTUTEe W HE3aBBPLICHOTO NPOM3BOACTBO, U PECIL.

,»CTaHJapTHATa JOCTaBHA CEOECTOMHOCT — 3a OCHOBHUTE CYpPOBHUHU U MaTepUalu 3a IIPOU3BOJICTBOTO.

B xpas Ha Bceku OTYeTEH MepHro]] PHKOBOACTBOTO M3BBPIIBA aHAIN3 Ha (haKTOpUTE, AOBEIH JIO
(dopMupaHe Ha OTKJIOHEHHUS IPH: a) JOCTaBKa HAa CYPOBMHU M MaTE€pHald 3a IPOM3BOJICTBOTO - uUpe3
CpaBHEHHE MeXay (paKTHUeCKUTe W CTaHAApPTHHUTE JOCTaBHH Pa3XoIy W 0) MPOM3BOICTBOTO Ha TOTOBA
MPOAYKIHMS, T0ay(hadpUKaTH ¥ HE3aBBPILIECHO MPOU3BOJCTBO - YpPe3 CPaBHEHHE MEXIy (DaKTHUECKUTE U

CTaHAAPTHUTC MMPOU3BOACTBCHU PA3XO/HU.

[Ipu HE0OXOIMMOCT ce M3BBPUIBAT KOPEKLMH Ha OLIEHKATa Ha HAIMYHUTE MaTepUalIHU 3aracy BbB
¢uHaHcoBHs oTdeT. Ha 6a3za mpoyuBaHus Ha JOOpH OTYETHH TPAKTHKH BbB (hapMaIleBTUYHHUS OTPACHI ca
BB3IPUETH MIParoBe Ha CHILECTBEHOCT 3a: a) OTKJIOHEHHWETO IPH JOCTaBKa Ha CYpOBHHH M MaTepHalld 3a
MIPOM3BOACTBOTO — 10 2 % ¥ 0) MPOM3BOACTBEHO OTKIOHEHHE — /10 1 %, B paMKHTe Ha KOUTO HE C€ KOPUTHpa
TEKyllaTa OLCHKa HAa HAJIMYHUTE KpaWHW 3amacd OT CYpOBHHM M MaTepuaid, IOTOBa NPOAYKUMS U
HE3aBBPIICHOTO MPOU3BOACTBO 3a [EJTUTE HA KOHCOIUIUPAHUS (PUHAHCOB OTYET.
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[Ipu ynorpedara (BnaraHe u nmpoaax0ara) Ha MaTEPHATHUTE 3aIlacy T€ C€ U3MUCBAT TEKYIO, KaTo

CC M3II0JI3Ba METOABT HA CPECAHO-NIPCTEIIICHATA LICHA (CC6CCTOﬁHOCT).

Hernara peanusupyema CTORHOCT NpeacTaBisBa MPUOIM3UTEIHO OMpeIeieHaTa MPOJIakKHa IIeHa Ha
JaJIcH aKTUB B HOPMAITHAS XOJ] Ha CTOTIAHCKA IEHHOCT, HaMajieHa ¢ IPHOIN3UTETHO ONPEACIICHUTE Pa3X0au

110 JOBBPIIBAHCTO B ThPrOBCKU BUI HA TO3U aKTUB U l'[pI/I6J'H/I3I/ITCJ'IHO OMPEACIICHUTE pa3Xoau 3a peajin3alusi.

2.17. Tvpzoecku 63emanus

TBproeckute B3eMaHus IPEACTABIIABAT OS3yCIOBHO MpaBo Ha ['pymara /ja mojyyu Bh3HarpaxaecHue
[0 JIOTOBOPH C KJIIMEHTH W JIPYTH KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C M3THYaHE Ha BpeMe IMpeau

M3IUIANAHETO HA Bh3HATPAXKIACHHETO).

H’prOH(lLlCIJZHO OYeHseaHe

TBproBeckuTe B3eMaHUs CE MPEICTABST X OTYUTAT IBPBOHAYAIHO IO CIIPAaBEAIMBA CTOMHOCT Ha 0a3a
LeHara Ha cJelikaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOMTO HE c€ HaYMCIsIBa JONBIHUTENIHO. B TO3M ciyyaii Te
ce NpHU3HABAT IO CeraiiHata UM CTOWHOCT, ONpejesieHa NpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH

IIPOLEHT, IMPEUECHECH 3a MMPUCHII Ha KIMEHTA - JJIBXXHUK .

THocneosawo oyensgane

I'pynata nbpku THPrOBCKUTE B3€MAaHHUSI €AMHCTBEHO C IIeJ ChOMpaHEe Ha JOTOBOPHHU MAPHYHH
MOTOLIM W TH OLEHsIBAa TOCJIEABAIO 110 aMOPTH3MpaHa CTOMHOCT, HaMaJleHa C pa3Mepa Ha HaTpynaHarta

o0Oe31eHKa 3a KpeauTHU 3aryou. (Ipunosicenue Ne 2.26 Quuancosu uncmpymenmi).

Obesyenxa

I'pynara npunara Mojena Ha OYaKBaHUTE KPEIUTHU 3aryOu 3a IENHs CPOK Ha BCUYKU THPTOBCKU
B3eMaHHs, M3MON3BaKH OMPOCTEeHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJEN 3a

mporienTa Ha 3arybara (Tlpunoowcenue Ne 22).

2.18. /Tuxeonocnu 3aemu u opyzu npeoocmaseru PUHAHCO8U pecypcu

Bceuuky 3aeMu U Ipyry IpeiocTaBeHr (PUHAHCOBH PECYPCHU Ce MPEACTABST IbPBOHAYAIHO IO IIeHA
Ha npuo0MBaHe (HOMHUHATHA CyMa), KOSATO Ce MpUeMa 3a CIPaBeUIMBa CTOWHOCT Ha MPEIOCTABEHOTO IO
cleNKaTa, HETHO OT MPEKUTE Pa3XOJH, CBBP3aHU C TE3M 3aeMU M HpejocTaBeHu pecypeu. Cren
MbPBOHAYATTHOTO UM MPHU3HABAHE JIMXBOHOCHUTE 3a€MHU M JIPYTU MPEJOCTABEHH PECYPCH TOCIEABAIIO CE
OIICHSIBAT U MPEJICTABAT B OTUYETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTH3UpPaHa CTOWHOCT, ONpeesicHa upe3
mpujiaraHe Ha MeToJia Ha e(heKTUBHATA JIMXBA. Te ca kmacuuIMpaHy B Ta3u Ipyma Thil KaTo OU3HEC MOACTHT
Ha ['pymata e eAMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHM IMApPUYHHU IMOTOIM HA IJIABHUIIA M JIMXBH.
AMopTH3upaHaTa CTOMHOCT € W3YHMCIeHa KaTo ca B3ETH MPENBUJ] BCUYKU BUJOBE TaKCH, KOMUCHOHHHU U
JIPYTH CYMH, acOLIMUPaHH ¢ Te3H 3aeMu. [leyanOuTe u 3aryouTe ce NMpHU3HABAT B OTYETa 3a BCEOOXBATHUS
noxoJ (B mevanbara wim 3arybara 3a rouHaTa) Karo (MHAHCOBU MPHUXOIH ( JIMXBH) WIU Pa3XOId Ipe3

nepruoga Ha aMOpTU3allUA UIIW KOraTO B3EMaHUATA CC IIOracAT, OTIHUIIAT WJIN peaynupar.
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IIpuxoaure OT TUXBU ce MpU3HABAT B CbOTBETCTBUE C €Tala, B KOUTO € Kiacu(pHuIrpaH CbOTBETHUST
3aeM WJIM APYro B3eMaHEe MO MpeJOoCTaBeH (MHAHCOB pecypc Ha 0aza meToja Ha €(EeKTHBHHS JIMXBEH

TIPOTICHT.

JInxBOHOCHHWTE 3a€MH M JPYTH MPEAOCTaBeHN (DMHAHCOBU PECYPCH ce KITacu(UITUPAT KaTo TeKYIIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynaTa nma 6e3ycioBHO MpaBo Ja ypeau 3aIbKEHUETO CH B CPOK HaJ

12 Meceria ot kpas Ha otdeTHus epuo (Ipunoscernue Ne 2.26).

2.19. Hapuunu cpedcmea u napuuHu eKeUEAICHMU

HapI/I‘IHI/ITe Cp€acTBa BKIHOYBAT KACOBUTC HAJIWMYHOCTH W HAJIMYHOCTUTE II0 paslliallfaTCIHHUTE
CMCTKH, 4 NApUYHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKH C OpUTMHAJICH MAaTypUTET OO0 TpU MecCla U
cpeacTBara Ha ACTIO3UTUTE C IMO-ABJIBI MATYPUTET, KOUTO Ca CBOGOI[HO pasmnojiara€Mu 3a prnaTa ChIjIaCHO

yCJIOBUSITa HAa IOTOBOPEHOCTHTE ¢ OaHKUTe 1Mo Bpeme Ha aeno3uta ([Ipunoxenue Ne 2.26).

THocneosawo oyenssane

[TapuuHuTe cpencTBa U eKBUBAJICHTH B OaHKHU c€ MPEACTABST HOCIEABAIIO 10 aMOPTH3UPaHa

CTOMHOCT, HaMaJIeHa ¢ HaTpyIaHaTa 00e3leHKa 3a OYaKBAHU KPEJUTHH 3aryOH.
3a yenume na useomesanemo Ha omuema 3a NAPUYHUMe NOMOYU:
¢ TAPUYHUTE NOCTBIUICHUS OT KIMEHTH M MapHYHHTE IUIAIIAHHUSA KBbM JOCTABUHUIM Ca MPEICTaBEHH
OpytHO, ¢ BkitoueH JJIC (20%);

® JIMXBUTE IO TIOJYYEHH HMHBECTUIMOHHHM KPEIUTH CE BKJIIOYBAT KaTO IUTAIIaHUs 3a (PHHAHCOBA
NEHHOCT, a JMXBHUTE, CBBP3aHU C KPEOUTH, OOCITyXBalld TeKymara OeHHOCT (3a 00OpOTHH

CpeZCcTBa), ce BKIIOUBAT B ONlEpaTUBHA JICHHOCT

L IMMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChbCTaBa HA MMAPUYHUTC

IMOoTOoLM OT OII€paTHUBHA I[eI>'IHOCT KBbM IIOCTBIIJICHUATA OT KIIMCHTH,

L IMOJIYYCHUTE JIMXBHU OT ACIO3UTHU B 0aHKH Ce BKIIOYBAT B CHCTaBa Ha MapuiIHUTE IMOTOLU OT

WHBECTHIIMOHHA JECHHOCT;

e mirareHusT [JIC mo moKynku Ha ABATOTPAHYN aKTHBH OT UY>KJIECTPAHHH JOCTABUHUIIU CE MTOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTPAliHU aKTUBH OT CTPaHATa CE IOCOYBA
Ha no3uius “TlnamanHuss KbM AOCTAaBYMIM KbM IMAPUYHUTE MOTOLU OT ONEpaTUBHA AEHHOCT,
JTOKOJIKOTO TOM ydacTBa M C€ BH3CTAHOBSIBA 3a€HO W B ONEPATHBHUTE MOTOIM HA JPYKECTBATA OT

I'pynara 3a cbOTBETHHS IEpHOA (MeceL).
e IOCTHIUICHUATA U IUIAIAHMATA OT U 110 OBbpApa(TH ca MOKa3aHU HETHO OT I pymara.

L4 TpaﬁHO 6J'IOKI/IpaHI/IT6 [Napu4iHu CpCACTBA HAQ 3 MEcCCla HE CC TPCTUPAT KAaTO IMMapuiIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (l)aKTopI/IHF CC NPCACTaBAT KbM MAPUYHU MTOTOLU OT (I)I/IHaHCOBa

JEUHOCT.
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2.20. Tvpzoecku u opyzu 3a0viceHusn

THProBCeKUTE M APYTUTE TEKYIIN 3aIb/DKEHHS B KOHCONMIUPaHHs (HHAHCOB OTYET CE MPEICTaBST
[0 CTOWHOCTTa HA OpUTHHAIHUTE (akTypH (LleHa Ha MPUI00MBAHE), KOSITO CE MPUEMa 3a CIpaBeInBaTa
CTOMHOCT Ha C/IeJIKaTa | e ObJie U3IIaTeHa B ObJIELe Cpelly MOTydYeHUTe CTOKH M YCIIyr. B ciydanTe Ha
pa3CcpoYeHy IUIAIAHUS HaJX OOMYalHWS KPEIWTEH CPOK, NPH KOMTO HE € TMPEABUICHO IOMBIHUTEIHO
IUIall[aHe Ha JIMXBA WIM JIMXBAaTa 3HAYMTEIHO CE pas3iMvaBa OT OOMYAlHHWs Ma3apeH JHMXBEH IMPOICHT,
3abJDKEHUSTA CE OLIEHSIBAT IIBbPBOHAYAIHO O TSAXHATAa CIpaBeJIMBa CTOMHOCT Ha 0a3a cerairHata UM
CTOWHOCT MPH AUCKOHTOBA HOpMa, PHUCHIIA 3a IPy’kKeCcTBaTa OT I pyrara, a mocie1Bamio — o aMoOpTH3UpaHa
croitroct (IIpunoscenue Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npuejieuenu puHancosu pecypcu

B xoHcomumupanusi GPUHAHCOB OTYET BCUYKH 32€MHU U JIPYTH MPHUBJICUCHH (UHAHCOBU PECYpPCH CE
MIPENICTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMa), KOATO Ce TIprheMa 3a CIpaBeuBa

CTOMHOCT Ha TOJIy4EHOTO MO C/ICNIKaTa, HETHO OT MPEKUTE Pa3XOJH, CBbP3aHH C TE3H 3a€MH U IPUBICYCHU
pecypcen.

Crex mBPBOHAYAHOTO MM TPH3HABAHE JIMXBOHOCHUTE 3a€MU M JPYTH IPUBICUYCHH PECYpPCH
MOCJIC/IBAIIO CE OLICHSBAT M MPEJICTABAT B KOHCONMUAMPAaHUS (PMHAHCOB OTYET 110 aMOPTU3UPaHa CTOMHOCT,
olpezieNieHa upe3 MprilaraHe Ha MeTo/a Ha eeKTUBHATA JIMXBa. AMOPTHU3UpAHaTa CTOWHOCT € M34YHCIeHa
KaTo ca B3eTH MPEIBH]l BCHYKH BHOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOH, BKII. JUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryoure ce Ipu3HABaT B KOHCOIUANPAHHS OTUYET 32 BCEOOXBATHUS
10X07 (B revandaTa Win 3aryoara 3a roAnHaTa) KaTo (PMHAHCOBH MPUXOAH WIH (PUHAHCOBH pa3xoau (JINXBN)
npe3 IMepro/a Ha aMOPTH3AIHATA WM KOTaTo 3aIbJDKCHUATA Ce OTIHIIAT Win pexyuupar (/Ipunoscenue Ne
2.26).

Paszxogure 3a 1mxBHM ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3a MeTona Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTU MPUBJICYCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUpAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KosATo ['pynaTa nma 6e3ycIoBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.22. Kanumanu3supaue Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapsIll Ha yCIOBUsATA /KBaduduiMpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT Kato
4acT OT CTOMHOCTTAa Ha TO3W akTWB. OTroBapsll Ha YCIOBHATA /KBaJU(QHULUUpPAH/ aKTUB € aKTUB, KOMTO
HEMPEMEHHO HM3MCKBa MOHe 12-meceueH Mepuoja OT BpeMe, 3a J1a CTaHe T'OTOB 3a NpeABIKIaHaTa My

ynorpeba mim npoaaxoa.

PasMepsT Ha pasxoauTe MO 3a€MH, KOUTO MOTAT Ja Ce KalWUTAM3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpaH/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HopMa/ Ha
KanuTanu3anys. KoepuueHTsT Ha KaluTalu3alys € CpeHONpeTerieHaTa BeJIMYUHA Ha Pa3XOIHTE IO
3a€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOraCeHH Mpe3 Neproa, ¢ M3KIIOYCHNE Ha 3aEMHUTE, U3BbPIICHU

CHEIHAITHO C [IeJ MPUA0OUBaHE HA €IUH OTrOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.
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KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YacCT OT CTOMHOCTTA Ha €IWH OTTOBapsAIl Ha
YyCJIOBHATaA /KBaJ’II/I(bI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato cCa U3MBJIHCHHU CJICAHUTC YCJIOBHA: HU3BBPLIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC Pa3XOJUTE 110 3a€MHU U B XOJ Ca ,Z[CﬁHOCTPI, KOHUTO Ca HCOGXO,Z[I/IMI/I 3a

MOTOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yrorpeba wii npoaaxoa.

Pazxogutre mo 3aeMu ce HaMalsBaT U C BCIKAKbB HWHBECTUIIMOHCH [J0XOJ OT BPCMCHHOTO

HMHBECTUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

2.23. Jluzunz
2.23.1. Cuemoeoona nonumuxa, npunoxcuma om 1 auyapu 2019 zoouna
Juzunzononyuamen

MC®O 16 Jlu3uHr yCTaHOBSIBA JIM3MHTOIIOYYATEUTE /1A OTYATAT BCUYKU JIU3WHTH 1O €IWHEH
MOJIeJI, KOWTO Hajara 0aJaHcOBOTO UM MpPU3HABaHE, 10 MO0100Me HAa OTYUTAHETO HA (PMHAHCOBUS JIM3UHT 110
MCC 17.

CepriacHO HOBHUSI CTaHAApPT €IUH JOTOBOP ChAbpIKa JM3HMHT, aKO TOM MpPEeXBBpisS MPaBOTO Ja ce
KOHTpOJIMpa MOJ3BAaHETO Ha JAaZeH HMIACHTU(HUUMPAH aKTUB 3a OINpEIeNieH MNEepHOoJ OT BpPEME Cperly
BB3HarpaxjaeHue. Ha marata Ha cTapTHpaHeTO Ha JIM3HMHIA, JU3UHTOMNOIYYaTelsIT MpHU3HaBa aKTHUB, O[T
¢opmara Ha ,IpaBO Ha IOJI3BaHE Ha OTHENHUS 0a30B aKkTHB, W (PUHAHCOB IAcHB, NPEACTaBIIABALL

HaCTOSIIaTa CTOMHOCT Ha 3aABIXKCHUETO 3a IIallaHe Ha JIM3UHTOBUTE CyMH.

CraHaapThT JOMyCKa JIBE 00JICKUaBAIM U3KIIIOUYCHHUS: a) JIM3UHTOBU JIOTOBOPH C KPaThK CPOK (J10

12 Mecena) u/mnm 0) ¢ HICKa CTOMHOCT.

AXO IU3UHT OIIOJIy4aTCIInuTe I/I36CpaT Ja I10JI3Bar o0JIeKueHuaTa Ha CTaHaapTa 3a JIM3UHI'OBUTE
AOTOBOPHU C KPATBK CPOK U / M7V Ha HUCKA CTOI>'IHOCT, TO JIMBUHT'OBUTE ITIAIaHWA, CBbP3aHU C TE3U JOT'OBOPU
CJIC/Ba 1a C€ OTYMUTAT KaTO TCKYIIHX pa3xXOoJqu Ha JIMHCCH MMPUHIMII IIPE3 NE€PpUOJaa Ha JOroBOpa UK Ha Apyra

cuCréMaTndHa 6333, AHAJIOTMYHO Ha IMpaBUWJIaTa 3a OTYUTAHC HAa OIICPATHUBCH JIM3UHI 110 MCC 17.

ITvpeonauanno oyensagane
JImzuHTrOMOMyYaTENSIT IPU3HABA AKTHB ,,[TIPABO HA TIOJI3BaHE * U 3abJDKEHNUE 3a JIM3WHT Ha JaTaTa Ha

KOATO JIM3UHI'A € Ha PA3IIOJIOXKCHUEC 3a U3II0JI3BAHEC.

HpI/I IIbPBOHAYAIIHO OLICHSABAHC AKTHUBBT ,,IIPABO HA IIOJI3BaHe C€ OTYMTA I10 OEHa Ha HpI/I,Z[O6I/IBaHe,
KOATO BKJIFOYBA CyMaTa Ha IbpBOHaYa/IHaTa OI€HKA Ha 3aIbJDKCHUCTO 3a JIM3UHI, BCUYKHU IUIAIaHUA KbM U
npeau aatrata Ha CTapTUpPAHC Ha JIM3MHIa MUHYC CYMH 3a MMPEAOCTABCHU CTUMYJIM, BCUYKU ITbPBOHAYAJIHA

MPEKU pa3xoau U NpOBU3HUATA 3a pa3XOau CBbP3aHu C AEMOHTHPAHE U IPEMECTBAHC HAa aKTHBA.

ITacuBbT ,,3AABJDKCHHUC 3a JIM3HUHT IIbPBOHAYAIHO CC IIPU3HABA 10 CeraniHaTta CTOMHOCT Ha BCUYKHU
JIM3UHI'OBU TUIAIAHWSA HEIJIATCHHU KbM TO3WM MOMCHT C JIMXBCHUA IIPOLCHT IMPUCHIL 3a JM3WUHIa HUIIU C

JINXBCHUA MPOLICHT I10 MPUBJICYCH KAaIlUTAJI HA HACMAaTCIIA.

Iocneosawo oyensnsane
N30panuar ot ['pynaTa moaxoz 3a mocieapaiia OaraHcoBa OI[EHKa Ha aKTHBA ,,[TPaBO HA MOJI3BaHe
e Mozena Ha mpeoueHeHara croiHoct mo MCC 16 — mpeonieHeHa CTOMHOCT, HaMalleHa ¢ IMOCJEIBAIIO

HAYUCJICHUTE aMOPTH3AIINN M HATPYIIAHHUTE 3aryOou OT 00e3IeHKA.

ITocnenBamio 3aabIKEHUETO 32 JIU3UHT CEe IIPOMCEHH C:
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* B IIOCOKAa Ha YBCIIMYCHUC — C HAUYUCIICHUTEC JINXBECHU CYMHU,
* B IIOCOKA HAa HAMAJICHUC — C IJTallaHHUATA HA BHOCKHTC (J'II/IXBI/I " FHaBHI/IHI/I), u

¢ MMPECU3YUCIICHUA Ha CTOMHOCTTA Ha 3abJLKCHUCTO MMOopaar IMPOMEHHU B rapaHTHpaHaTa OCTaThb4YHA
CTOfIHOCT, IIPpOMEHU B 6’I>I[CI]_II/ITC JIM3UHI'OBY IUIAIaHUA IIOpaau IPOMsSAHA B IIpHIaraHus HHIACKC HWIIN
MPOILCHT, U3II0JI3BAH 3a U3YHCIISIBAHC HA JIM3UHTOBUTC IJIAIAHKWA, IPOMCHU B CPOKA Ha JIM3UHI'A U IIPOMCHU

B OIlEHKATa Ha OMIHATA 3a MPpUI00NBaHE HA aKTHBA.

Benuky xopekinu Ha 3aIbIDKEHHETO 3a JIM3UHT KOPUTHUPAT U aKTHBA ,,[IPaBO Ha TOJ3BaHE, a ako

TOH € HAITBJTHO aMOPTHU3UPAH CE OTYUTAT KaTo TEKYII pa3Xxo] B TEKyIara neyanda wiu 3aryoa.

Juzunzooamen

MC®O 16 JluzuHr He MNPOMEHS CBhIIECTBEHO CUETOBOAHOTO OTYMTAaHE Ha JIM3MHra 3a
nu3uHrojarenure. Te me npoabkaT Aa Kiacu(UIMpaT BCEKH JIM3MHIOB OIOBOP Karo (PMHAHCOB WIH
oliepaTHBEH, MpuiIaraiiki Ha MpakTHKa MpaBuiIa aHanornyHu Ha Te3n B MCC 17, KOuTO ca 1o ChIIEecTBO

npexBbpieHu B HoBust MCDO 16.

2.23.2. Cuemosoona nonumuxa, npuioxcuma 0o 31 oexemepu 2018 zoouna
Dunancos 1U3UH2
Juszunzononyuamen

DUHAHCOBUAT JIU3HHT, MPU KOHTO ce TpaHcdeprpa KbM ['pynara ChlIeCTBEHATa 4acT OT BCHYKU
PUCKOBE U CTOIIAHCKH I10JI3H, NPOU3TUYAIIU OT CO6CTBCHOCTT3 BBbpPXY aKTUBa IIOJ (bI/IHaHCOB JIN3UHI', CC
KaluTalIu3upa B OT4eTa 3a (MHAHCOBOTO CHCTOSHHE HA JIM3MHIOMONyYaTels, KaTo Ce MPEICTaBs Karo
HWMOTH, MallluHU ¥ 00OpyIBaHE IMOJ JIM3HMHT 10 IIeHa Ha He3abaBHA MpoJiak0a MM aKko € MO-HUCKA - 110

ceramrHaTa CTOMHOCT Ha MUHUMAJIHHUTE JIM3HMHTOBY IUIAIIAHHS.

JIM3MHrOBUTE IUIAIIAHUS ChABPIKAT B ONPE/ICIICHO ChOTHOIIICHUE (DMHAHCOBHUS pa3xoj (JIMXBara) U
MIPHCIIAJIAIIATA Ce YacT OT JIM3WHTOBOTO 33 IbIKCHHE (TJIABHUIIA), TAKa Ye J1a C€ IIOCTUTHE TIOCTOSTHEH JIMXBEH
MPOLIEHT 3a OcCTaBalllaTa HEW3IJIaTeHa YacT OT IJIaBHUIaTa IO JIM3MHIOBOTO 3aJbJDKeHHE. JIMXBeHHTe
pa3xoau ce BKIIOYBAT B KOHCOJNHMIUPAHUS OTUET 3a BCEOOXBATHHA NOXOJ (B mevanbara WM 3arydara 3a
rojauHara) Kkaro “(h)MHAHCOBU pa3xoju” - JHMXBa, Ha 0a3a eeKkTHBEH JIMXBeH HpoleHT ([/Ipunosicenue No
2.26).

HpI/I,Z[O6I/ITI/IT6 Ioa CI)I/IHaHCOB JIM3UHI" aKTUBU C€ aMOPTU3HUPAT Ha 0a3a 1moJIe3HHs )KUBOT HAa aKTHBA

" B paMKUTC Ha JIM3UHI'OBHUA CPOK.

Juzunzooamen

DOHUHAHCOBUAT JIM3UHT, IIPU KOKTO ce Tpchq)epI/Ipa HN3BBH prr[aTa ChIICCTBCHATA 4aCT OT BCUYKH
PUCKOBE M CTOIMAHCKW HU3rou, Nporu3Thudamu OT CcOOCTBEHOCTTA BBpPXY aKTHBa 110 q)HHaHCOB JIN3UHI, CC
H3MHUCBa OT CbCTaBa HA AKTUBUTEC Ha JIMBUHIOAATEIA ITPU MIPUXBBPJIAHE KbM JIM3UHIOITOIYHYaTEIIsA Ha aKTUBaA
n CC MpCACTaBsaA B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOAHHUEC KaTO B3C€CMaHC CbhC CTOﬁHOCT, paBHa Ha HCTHATa
WHBCCTHUIIMA OT JIM3WHTA. Hernara HWHBECTUIUA B JIM3UHI'OBHA JOrOBOP IMPEACTABIIABa pa3jivKaTa MEXIY
c60pa OT MUHUMAJIHUTC JIM3UHIOBU IUIAIllaHUSA TIO JOroBopa 3a (l)I/IHaHCOB JIM3UHI' U HCTapaHTHpaHaTa

ocTaTb4yHa CTOfIHOCT, Ha4YMCJICHA 3a JIM3UHIOAAaTCIsA, U HCSapaGOTeHI/IﬂT q)HHaHCOB JOXOJ.
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Pasznukara mexmy OanmaHcoBata CTOWHOCT Ha OTAAACHUS MMOJ (UHAHCOB IU3UHT AaKTHB |
He3a0aBHATa (CIpaBeJIMBaTa My TIPOJAXHA) CTOMHOCT Ce€ MpH3HABa B KOHCOJNUIMPAHUS OTYET 3a
BCceOoOXBaTHHS OXO/ (B Medan0aTa Win 3arydara 3a rogdHaTa) B HAYAJIOTO HA JIM3WHTOBHS AOTOBOD (TIpH

npeaaBaHCTO Ha aKTI/IBa) KaTo 10xoa OoT r[poz[a>K6a Ha aKTHUBU.

HpI/ISHaBaHeTO Ha 3apa6OTeHI/I}I (I)I/IHaHCOB OpuxXoa KaTO TCKYII JIMXBCH HNPHUXOJ CC OCHOBaBa Ha

InpuiIaraHeTo Ha METoaa Ha C(I)CKTI/IBHaTa JIUXBa.

Onepamueen JAUZUHZ
JIu3quono.71yqameJl

HI/ISI/IHF, npu KOHTO HaeMOmaTessT Impoab/DKaBa Ja IPHUTEXKaBa ChINECTBCHATa 4aCT OT BCHYKHU
PUCKOBC U CTOIIAHCKH U3roau OT CcOoOCTBEHOCTTA BBPXY HaJCHUA aKTHB CC Knacmbnunpa KaTO OIICPpaTUBCH

JIN3WHT. Hopazm TOBA aKTUBBHT HC CC BKIIFOYBA B OTYCTA 34 (bI/IHaHCOBOTO CbCTOSHUE Ha JIU3UHI'OIIOTTYIaTCIIA.

[InamanusTa BEB BPb3Ka C ONMEPATHBHUS JIU3UHT C€ MPU3HABAT KAaTO Pa3XOAH B KOHCOJIHIMPAHUS
OTYET 32 BCEOOXBaTHUS J0X0/ (B Mevanbdara WM 3arydara 3a roquHaTa) Ha 0asza JHHEeeH MEeTO/] 3a Tieproia

Ha JIM3HUHIa.

Juzunzooamen

Haemomarensar IIpoAabJ/DKaBa J1a NpUTE)KaBa CHUICCTBEHA 4YaCT OT BCUYKU PUCKOBE U CTOIIAHCKHU
nu3roau ot CcOOCTBEHOCTTA BBpPXY HaACHUA aKTUB. Hopazm TOBa TO3W aKTUB MNPOAbJDKABa Ja € BKIIOYCH B
ChCTaBa Ha HCTOBUTC MMOTH, MalllUHU H 060pyz[BaHe KaTo aMmopTHu3anusaTa My 3a nn€pruoaa C€ BKIIKOYBA B

TCKYHIUTC pa3XoJu Ha JIM3BUHTOAAaTECIIA.

[MpuxoabT OT HaeMH OT ONEPATUBEH JIM3MHI ce TNpU3HaBa Ha OazaTa Ha JIMHEWHUS METOJ] B
MPOABIDKEHNE Ha CPOKa HAa ChOTBETHHUS JIM3UHT. IIbpBOHAUAIHO HAIPaBEeHNUTE MIPEKH PAa3XOIH BbB BPB3Ka C
JIOTOBApPSIHETO M YPEXKJIAHETO Ha OINEpaTHBHMA JM3MHI, ce J100aBAT KbM OajlaHCOBaTa CTOMHOCT Ha

OTAAACHUTC aKTUBHU U CC IPHU3HABAT Ha 0a3aTa Ha IMHCHHUS METOJ B IPOABJDKCHHUEC Ha CPOKA Ha JIM3UHTA.

2.24. Ilencuonnu u Opyzu 3a0v/iceHUs KbM HEPCOHANA RO COUUATHOMO U MPYO0Eo

3AKOHO00Amencmeo

TpynoBute W OCHUTYpPUTEITHH OTHOIICHUS ¢ PAOOTHHUIIMTE M ciyxuTtenute B [ pynara ce ocHoBaBar
Ha pasnopenoute Ha Komekca Ha Tpyda W Ha pasnopeaOuTe Ha [JEHCTBAIOTO OCHTYPHUTEIHO
3aKOHO/IATEJICTBO 3a JIPYXKeCTBaTa, W3BBPILBAIIN CBOSTA NeHHOCT B bwireapus, Ha nonckus Komekc — 3a
npyskectBata B [lonua, Ha TPyAOBOTO 3aKOHOATENCTBO U KoeKTHBHUS TPyIOB JOrOBOP 3a IPYKECTBATa B
Yxpaiina, na tpynoBoto 3akoHoaatenctso, OOIMs KOJIEKTUBEH TPYIOB JOTOBOP U AeicTBaius [IpaBUiTHIK
Ha Tpyaa 3a ApyxkecrtBata B CwupbOus, 3akoHa 3a TpyZa — 3a IPYKECTBOTO B Jlameus, TPyIOBOTO
3aKOHOJIATEJICTBO 3a JIpykecTBata B bernapyc, Ha 3akoH Ha PemyOnmka Kazaxcran 3a 3ajbiDKeHHS 110
COLIMAITHO OCHUTYpSIBaHE 3a JAPYKECTBOTO B Kasaxcman, Ha TNTOBCKHU KOJIEKC Ha TPYJa - 3a APY’KECTBOTO B

Jlumea v Ha MOJIIOBCKH KOJIEKC Ha TPy/ia - 3a APYKECTBOTO B Mo0osa.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MEpcoHai moja ¢opmara Ha Bh3HATPaXACHUs, OOHYCH H
COLMAJTHY JOTUIAIIAHUS U NpUA0OMBKY (M3MCKYEMH 3a ypeKJaHe B paMKuTe Ha 12 mecela cien Kpas Ha
Meproaa, B KOWTO TMEPCOHATBT € MOJOXKWI TPy 3a TAX WIH € W3MBIHWI HEeOOXOAWMHUTE YCIOBHA) Ce
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MpU3HABAT KaTO pa3Xo/l B OTYETa 3a BCeoOXBaTHHA 10X0J (B IevyanbaTa WK 3arybaTta 3a roadHaTa) OCBEH
ako pageH MC®O He HM3MCKBa Ta3u CyMa Jia ce KamuTajlu3hpa B ceOSCTOMHOCTTa Ha ONpe/esicH aKTHB 3a
MepUo/ia, B KOWTO € TIOJIOKEH TPYABT 32 TAX /UK ca U3ITBIHCHU H3UCKBAHUITA 32 TAXHOTO TOJTydaBaHe, |
KaTo TEKYIIO 3aJbJDKEHUE (Clie/ MPHCTIaJaHe Ha BCUYKY IJIATCHU BEYe CYMU M TOJIaraliy ce YAPHKKH) B

pasMep Ha HETUCKOHTHPAHATAa UM CyMa.

KbM narara Ha Bceku KOHCOMUAMPAH (PHHAHCOB OTYET APYy’KECTBaTa OT I pymara mpaBsT OIleHKa Ha
cyMara Ha OYaKBAaHUTE Pa3XOJU M0 HATPYIBAIIUTE C& KOMIICHCHPYEMHU OTITYCKH, KOSITO C€ OYaKBa Jia ObJe
M3IJIaTeHa KaTo Pe3yaTaT OT HEW3IIOJI3BAHOTO MPABO Ha HATpyMaH OTHyCK. B oleHkara ce BKIIIOYBAT
MpUOIM3UTETHATA MPEICHKA 32 CYMUTE 32 CAMUTE Bh3HATPAXK/CHUS M Ha BHOCKUTE IO 3aIbJDKUTEIIHOTO

00IIIeCTBEHO U 3[IPaBHO OCUTYpPSABaHE, KOUTO pabOTOMATEISAT IbJDKU BbPXY TE3U CYMH.

Taumuemu

[Tpn n3pU9HO BKIIOYESHHU YCIOBHUS B YCTAaBU Ha Jpy’KecTBa OT ['pymarta m mpu B3€TO pelIeHHe OT
001I0TO CHOpaHUs HA APYKECTBATA, M3ITBIHUTCITHUAT IUPEKTOP W/UIH APYTH PHKOBOIHH JIUIA UMAT MPaBO
7 11a TOJTy4YaT eHOKPaTHO Bh3HArpaXKAeHHE (TaHTHEM), 0OMYaifHO ONpeeeH ! KaTo MPOIEHT OT HeTHATa
nedanda Ha APYKecTBOTO. TO3M THIT pa3Xxoay 3a Bh3HATPaKACHUE CEe MPU3HABAT B OTUETA 32 BCEOXBATHUS
noxon (B mewanbara Wi 3ary0baTta) B CTaTHsTa ,,pa3xoad 3a mepcoHana”. Koraro ompenenena gact ce
M3UCKBA J1a OBAE pascpoueHa 3a MO-ABIBI OT 12-MecedeH Mepuoj, Ta3d YacT ce OICHSABA MO HeifHaTa
ceramrHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHS OTYET M CE ITOCOYBA KbM HETEKYIIUTE NACHBU B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33bJDKCHUS KbM IepCcoHana”.

bonycnu cxemu

CyMuTe IBIKMMH KbM IEPCOHANA, BKJ. WICHOBETE HAa KIOUOBHUS YIIPABJICHCKU IMEPCOHAI, IO
pa3IUYHU MPUIAraHu OT JpyXecTBara B ['pynata OOHYCHU CXEMH, C€ HAYHMCIsABAT 0OWYAHO 3a OTYETHATa
TOJIMHA, 32 KOATO C€ OTHACAT MOCTUTHATUTE Pe3yNTaTh. TO3U TUI Pa3xo/iv 3a Bb3HArpaXkJIeHUE ce Mpu3HaBaT
B OTYETa 32 BCEOXBATHUS OXO/I (B mevandaTa iy 3arybarta) B CTaTUATA ,,pa3X0/y 33 TIepCOHaa’” U B OTYETa

3a (PMHAHCOBOTO CHCTOSTHHE KaTO ,,38/IbJDKEHUS] KbM TlepcoHana” U ca OOMKHOBEHO KPAaTKOCPOYHH.

Mvaeocpounu 00xo0u npu neHcuonupame
Inanose ¢ degpunupanu eHocku
3a bvazapus

OCHOBHO 3aIbJDKEHHE Ha Ipy)KecTBaTa — paboTonarenu B brirapus e 1a n3BbpLIBaT 3aIbJKUTEITHO
ocHrypsiBaHe Ha HaeTusi nepcoHan 3a ¢GoHn “TleHcHH”, DOMBIHMUTENHO 3aIBDKUTEIHO IEHCHOHHO
ocurypsisane ([A3I10), ¢onx “O6mo 3adonsBane u maiuuHcTBO” (O3M), donn “bezpaboruna”, donxa

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3npaBHO ocUTrypsiBaHe.

Pasmepute Ha ocurypuTeTHATE BHOCKU CE€ YTBBP)KAaBaT BCSKA TOJMHA ChC 3aKoHa 3a Oro[pKeTa Ha
JOO u 3akona 3a Owmkera Ha H30K 3a chorBerHara roamHa. BHOCKUTE ce pasmpenensT Mexmy
paboTozaTens ¥ OCUTYPEHOTO JIMIIE B CHOTBETCTBHE C mMpaBmiiata oT Kojekca 3a cOLMaNHO OCHTYpsiBaHE
(KCO).

Te3u ocuryputenHu MEHCUOHHU IUIAHOBE, IMpPWJIAraHu OT APY>KECTBOTO B KauyeCTBOTO My Ha
pabortosaren, ca ruiaHoBe ¢ JehUHHPAHU BHOCKH. [IpU TIX pabOTOAATENAT TUIAIA MECEYHO ONpEICIICHH

BHOCKHM B nbpxaBHUTEe QoHa “Tlencun”, ¢ponn “O3M”, doun “bespadoruna”, donx “T3I16”, kakto u B
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VHHBEpCAJIHH U NMpodeCHOHaTHA TIEHCHOHHU (POHIOBE - HA 0a3a (GUKCHpaHH MO 3aKOH MPOICHTH U HIMa
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKCHHUE J1a J0IUIalia BbB (POHI0BETE OBICIIN BHOCKH B CIIYYauTe, KOTaTo
Te HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIIA 3apa0OTEHUTE OT TSIX CyMH 3a Iepruoja

Ha TpyAOBUA UM CTaXK. AHaJIOrMYHU ca U 3aAbJDKCHUATA II0 OTHOLICHUE HA 3APaBHOTO OCUTYpsSBAHEC.

3a opyscecmeama 6 uyscouHa

Pasmepure Ha ocurypurenHute BHOCKHM B [loima ce yTBBp)KAaBaT chC 3aKOH 3a HAIMOHAIHO
OCUT'ypUTEIIHA CUCTEMa, B YKpaiiHa - 3aKOH 32 HEHCHOHHO o0e3mnedaBaHe, B CbpOus - ¢be 3aKOHA 3a Tpyaa
B Pemybnmka CwpOus, B JlatBus - cbc 3akoHa 3a COIMAIHOTO ocurypsiBaHe, JlutBa cbhc 3akoHa 3a
HAIIMOHATHOTO COIMAIHO ocurypsBaHe Ha PemyOnuka Jlutea, B PenmyOnmuka Benmapyc - cbe 3akon 3a
3aBIDKUTEITHATE 3aCTPAaXOBAaTEHW BHOCKM KbM (OHIA 32 COLMAJIHA 3allMTa HA HACEICHHETO Ha
MuHHICTEpCTBOTO Ha TpyJa M colManHara 3ammra, B Kaszaxcran — cbe 3akoH Ha PemyOnuka Kazaxcran 3a
3aBIDKEHUS TI0 COLMATHO OCUrypsiBaHe M MonjoBa — cbC 3aKOH 3a OIO/DKETa 3a ABPXKABHO COIMATHO
ocurypsisaHe. PasnpeseneHnero Ha OCUTYpPUTEITHATE BHOCKH MEKITy pabOTOaTe s M OCUTYPEHOTO JIUIIE Ce
ornpeacid B CbOTHOICHUA, PECTJIaMCHTUPAHN B CbOTBETHUTC MCCTHU 3aKOHOAATCIICTBA 3aKoH 3a AbpiKaBHA

crcTeMa 3a COLMAIIHO OCUTyPsIBaHE.
KbMm 'pynata HimMa ch3aageH U QyHKIMOHHUPAILL YaCTE€H 10OPOBOJICH OCUTYpUTEICH (QOHI.

JpiokUMHUTE OT JApy)KecTBaTa B ['pymara BHOCKM IO IUTaHOBETE C Ae(UHUPAHH BHOCKH 32
COIIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE CE IMPU3HABAT KAaTO TEKYIIl pa3XxoJl B OTYETa 3a BCEOOXBATHHS 10X0/ (B
rmevanbara WM 3aryoara) ocBeH ako mageH MC®O He W3HCKBa Ta3d CyMa Ja Cce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha OMpEe/esieH aKTUB, U KaTo TEKYIIO 3aAb/DKEHHE B HEJUCKOHTHPAH pa3Mep, 3aelHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHHETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0X0J1 BHOCKHUTE Ca CBbpP3aHU.

Inanose ¢ depunupanu 0oxoou

CrwrinacHo Kozxexca Ha Tpyzaa paboTofatemnsT Ha ApyKecTBaTa B bwieapus € 3abIKEH /1a u3Iiiama
Ha IlepcoHasia Ipy HacThIIBaHE Ha IIEHCHOHHA Bh3pacT 00E3ILETEHNE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTax
B NIPEANPHUITHETO MOXKE JIa Bapupa Mexxay 2 U 6 OpyTHH paObOTHH 3aIIaTH KbM JlaTaTa Ha peKpaTsBaHe Ha

TPYAOBOTO MPABOOTHOUICHHC.

CowraacHo 3akoHa 3a Tpyzaa B CupbOus paboTofaTesisaT Ha CpbOCKOTO APYKECTBOTO € 3aIbJDKEH Ja
M3IUIAaTH HA NIepPCOHalIa IPU HAaCThIIBaHE HAa IIEHCHMOHHA BB3pPacT 00e3lIeTeHNe IPpU IEHCHOHUPAHe B pa3Mep
Hail-MaJlko Ha TpU CpelHH PaOOTHH 3aIllaTH, M3YHCICHW KbM MOMEHTa Ha u3Iulamanero. ChriiacHO
TPYJIOBOTO 3aKOHOJATENICTBO B Vkpaiina W KOJIEKTUBHUS TPYJOB JIOTOBOP Ha YKPAMHCKOTO APY’KECTBO,
paboromaTensaT € 3agb/DKEH Ja M3IUIAllla Ha IIEPCOHAla NpPH HAacThlIBAHE HAa MEHCHOHHA Bb3pacT
o0e31IeTeHne, KOeTO B 3aBUCHMOCT OT TPYAOBUS CTaX B MPEANPUATHETO MOXKe Aa Bapupa mexay 100 u 200
YKpauHCKH TpuBHH (Mexay 6 aB. u 13 nB.). Chlio Taka APYKECTBOTO B YKpailHa HauyMCIsIBa COL[MATHU
o0e31IeTeHns], KOUTO Ce U3IIAILAT NPEeAr IEHCHOHUPaHEe Ha CIY)KUTEIIUTE TOPaaH CIeHU(PUIHH YCIOBHS Ha
TpyA. ChIVIaCHO TPYAOBOTO 3aKOHOaTeIcTBO B [losia paboTomaTensT uMa 3aAbDKEHNUE ja U3ILUIATH IIpU
NEHCHOHMpPaHe — eiHa OpyTHa MeceyHa 3aruiata. ChrilacHO TPYAOBOTO 3aKoHoAarTencTBo B Jlutsa, JlaTBus,

Bbenapyc u MonzoBa HsiMa 3aIbJDKEHHS KbM [I€pCOHAIA TPH IEHCHOHHUPAHE.

[lo cBomTe XapaKkTEepHCTUKU TE3W CXEMH IpeACTaBiIsiBaT HE(OHIUPAHU TUIAHOBE C NehUHUPAHU

A0XO/H.
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WzuncnenneTo Ha pa3Mepa Ha Te3W 33IbJDKEHHS Hajlara y4acTHeTO Ha KBaTM(DHUIIUpaHH aKTIOEpH,
3a Jla MOXeE Jia Ce OTPENICIIM TAXHATA CeraliHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHS OTYET, IO KOSATO TE CE
MPEICTaBAT B KOHCONUIUPAHHS OTYET 32 ()MHAHCOBOTO CHCTOSIHHE, & PECICKTHBHO W3MEHCHHETO B
CTOMHOCTTa UM C€ MpeACTaBs B KOHCOJIMIMPAHMS OTYET 3a BCCOOXBATHHMS NOXOJ KaTo: a) Pa3XoJuTe 3a
TEKYyI[ 1 MUHAJ CTaX, Pa3XOJHTE 32 JUXBa M e()EKTUTE OT CHKPAICHHUATA H YPEKIAHUATA CE MPU3HABAT
BeJ(HAra, B IepHo/ia, B KONTO BE3HUKHAT, U MPEJICTABAT B TEKYIIaTa Mevanta uiy 3aryoa 1o cTaTus ,,pa3xoiu
3a mepcoHan”, a 0) edexTuTe OT TOCIIEOBANIUTE OICHKA HAa 3aIBJDKCHHATA, KOWTO IO CBIIECTBO
MPENICTaBIISIBAT aKTIOCPCKU MeyaiOun U 3aryOu, ce MpU3HaBaT BelHATa, B ICPHO/A, B KONTO Bh3HUKHAT, U CE&
MPENCTaBAT KbM JPYTHUTE KOMIOHEHTH Ha BCEOOXBATHHUS JIOXOJ, IO CTAaTHs ,,[IOCIEIBAIIU OIEHKH Ha
MIEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXOIH . AKTIOCPCKUTE TIeuanOn 1 3ary0u mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE IIPEAIIOJIO0KECHUA U OIINUTA.

Kbm JaraTa Ha BCCKU TIOJUIICH KOHCOJUIAWPAH q)HHaHCOB OTUYCT APYKECTBATa OT prnaTa
Ha3Ha4daBat CepTI/Iq)I/II_II/IpaHI/I AKTIOCpHU, KOUTO MH3JaBaT MOOKJIaA C TEXHUTC HU3YHUCICHHA OTHOCHO
ABJITOCPOYHUTE UM 3aIbJDKCHUA KbM IIEPCOHAJIA 3a 06G3H_ICTGHI/I$I IIpu IICHCUOHUPAHE. 3a 1enra e nmpuiarart

KPEAUTHUS METO Ha IPOTHO3HUTE EIMHHIIM.

Ceramnata CTOWHOCT Ha 3aABIDKCHHETO N0 JAe)UHUPAHUTE [OXOAM C€ H3YHMCIsIBA 4pe3
JIMCKOHTHPaHE Ha OBJeUINTe MapU4HH MOTOLHM, KOMTO CE€ OYaKBa Ja ObJaT M3IJIaTeHH B PaMKHTE Ha
MaTypuTeTa Ha TOBA 33AbJDKCHUE U PU M3IIO0JI3BAHETO HA JIMXBEHUTE PABHUINA HA AbP>KAaBHU JbITOCPOYHU
o0nuranuu ¢ TMoJ00CH CpPOK, KOTHpaHH B CHOTBETHATa AbpXKaBa, KBAETO (YHKIHMOHUpPA M CaAMOTO

JPY>KECTBO.

ITnhawanus na 6azama na akyuu

[TnamanusTa Ha 6a3aTa Ha aKITUN HA HAETH JINIA U APYTH JIHIA, KOUTO MPEJOCTaBAT CXOIHH YCIYTH,
Ce OIICHSBAT I10 CIPaBEIINBAaTa CTOWHOCT Ha KAUTAIOBUTE HHCTPYMEHTH KbM JlaTaTa Ha MPEIOCTaBsIHE. 3a
BB3HArpaXJICHMUS 3a IUIallaHe Ha 0a3aTa Ha aKI|H C YCIIOBUS, KOUTO HE ca MPUIO00MIIN ITPpaBa, ClipaBeInBaTa
CTOWHOCT Ha JlaTaTa Ha OTIyCKaHEe Ha IUIAIaHeTo Ha 6a3aTa Ha aKI[MHU ce U3MEpBa Taka, ue JIa 0Tpa3siBa Te3U

YCJI0BUA U 1a HAMA pCaJiH! Pa3JIMKU MEXKAY OUaKBAHUTE U HeﬁCTBHTeHHHTe pe3yaTaTu.

Jloxoou npu nanyckaue

ChbIJIaCHO MECTHUTE pa3n0pe;[61/1 Ha TPYAOBUTEC U OCUTYPUTCIIHU 3aKOHOJATCJICTBA HA APYKECTBATA
oT prnaTa, pa6OTOZ[aT6J'I$IT HnMa 3abJDKCHUC [a U3IUJIATH IIPU IIPEKPATABAHC HA TPYAOBHA NOTOBOP MMPEaAn

NEHCUOHHPAHE OIIPCACIICHN BU/I0BC 0663IIIGTCHI/IH.

I'pymara npu3HaBa 3abIDKEHAS KbM MIEPCOHANIA 110 JIOXOAH IPU HAITyCKaHe MpeAIn HacThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JEeMOHCTPHpaH OOBBP3Ball] aHTRKUMEHT, Ha 0a3a aHOHCHpaH IJIaH BKII.3a
MPECTPYKTYpUpPaHE, 3a J1a Ce MPEKPaTH TPYAOBHUSAT JIOTOBOP ChC CHOTBETHHTE JIIIa 0€3 Ja UMa BH3MOXKHOCT
Jla ce OTMEHH, WK NMpHu (OpMaIHOTO M3JaBaHEe Ha JOKYMEHTHTE 3a JOOPOBOIHO HamyckaHe. Jloxonu mpu
HaIlyCKaHe, IJIaTUMU MoBede OT 12 mecena, ce AUCKOHTUPAT U MPEACTaBIT B KOHCONHIUPAHUS OTYET 3a

(hMHAHCOBOTO CHLCTOSIHHE TI0 TSIXHATA CETalllHa CTONHOCT.
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2.25. Akyuonepen Kanumain u pezepeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIMOHEPHO IPYKECTBO M € 3abJDKEHO J1a PETHCTpUpa B
TBProBckus perucThp ONMPENCICH pa3Mep Ha AKYUOHEPEH KANUMA1, KOWTO Ja CITy>KU KaTo 00e3NeUeHUE Ha
B3EMaHUTa HA KPEAUTOPHUTE. AKITMOHEPUTE OTTOBAPAT 32 33bJDKEHHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO aKI[MOHEPHO YyYacTHE B KallUTalla U MOTaT Ja MPETCHIUpPAT BPBIIAHE HA TOBAa yYacTHE CaMoO B
MPOM3BOJICTBO TO JIMKBUIAIHSI HITH HECHCTOATETHOCT. [IpyKECTBOTO-MalHKa OTYNTA OCHOBHHS CH KalATal

110 HOMHHAJIHA CTOMHOCT Ha PEruUCTpUPAHUTE B ChbJa aKIIHUU.

ChrilacHO W3HWCKBAaHHUATA Ha T’prOBCKHH 3aKOH M YyCTaBa prmeCTBOTO-MaﬁKa € IBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJKoO eJHa JceceTa OT neqaﬂ6aTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BHB q)OHIla JOCTUT'HAT
€Ha JACCCTa 4aCT OT AaKIMUMOHCPHHUSA KalWTaJl WK MO-rojigiMa 4acT, ONpC[AciicHa MO PCIICHUC Ha

OO61mmoTo chOpaHue Ha aKITHOHECPHUTE;

® cpeicTBara, MONYYCHW HaJ HOMHHAIHATA CTOWHOCT Ha aKIMWATE TPU M3AaBaHETO UM (TIpeMueH
peseps);
e IpYT'¥l I3TOYHUIIH, IPEABHUJICHU T10 perienne Ha O0moTo chOpanme.

CpenctBara ot oHIIa MOTaT Jia ce U3MOJI3BAT caMo 32 IOKPUBAHE HA TOJMIIHATA 3ary0a 1 Ha 3aryou
OT mpeaxonHu roauHu. Korato cpenctBara BbB ()OHIA JOCTHTHAT OMpPENCNICHHS B yCTaBa MHHHMaJeH

pasmep, cpeacTBaTa HajI Ta3u CyMa MOTaT Jia ObJIaT W3MOJ3BaHM 3a YBEINYaBaHe Ha aKIIHOHEPHHUS KaluTall.

Oopamno u3Kynenume cobdcmeeHu aKyuu ca TPEICTaBEHH B KOHCOIMAMPAHHS OT4YeT 3a
(hMHAHCOBOTO CHCTOSIHUE TI0 ceOECTOMHOCT (IIeHa Ha MPUAOONBaHE), KaTo ¢ OpyTHATAa UM TOKYITHA IIeHa €
HaMaJieH coOCTBeHUAT Kanutan Ha [ 'pynata. [leqanOure nim 3aryoure ot npoaxk0ata Ha 00paTHO H3KYTICHH
COOCTBEHH aKIMM Ca 3a CMETKa Ha HepaslpeelieHaTa nevyanba U ce MPeACTaBsIT AUPEKTHO B COOCTBEHUS

KanuTan Ha ['pynaTa KbM KOMIIOHEHTa “‘HepasmpezernieHa neyanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ GopMupaH ot:

® TIOJIOKHTENIHATA PA3IMKa MeX Iy OaJaHCcOBaTa CTOWHOCT Ha UMOTHTE, MALIMHUTE U 000PYABAaHETO U

TEXHUTEC CIIPaBCAJIMBU CTOHMHOCTH KBbM JlaTaTa Ha U3BHPUIBAHC Ha ITPCOLICHKATA,

® IOJIOKHUTECJIHATA pas3jinKa MCEXIYy OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHU KAaTO MU3IIO0JI3BAHU B
coOcTBEeHATa CTOIAHCKA I[eﬁHOCT, " TAXHaTa ClpaBCIjinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTULIHOHHA NMOTH.

EdexThT Ha OTCpOUYCHNTE JaHBLH BbPXY NPEOLECHBYHUS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKA Ha
TO3HU PE3EPB.
[TpeoneHbYHUAT pe3epB ce MPEXBBPIS KbM HATPYINAHU Ie4ajiOn, KOraTo aKTHBHUTE CE OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO ChCTOSHHUEC HA prnaTa WJIK Ca HAITbJIHO aMOPTHU3HPAHU.

[IpeorieHpUHUAT pe3epB MOKPHBa 0OE3IEHKN Ha aKTUBHUTE, C KOWTO TOM € CBbp3aH. Toit Moxe ma
ObJie M3MON3BaH MPH peanu3auusiTa Ha AUBUACHTHATA M KallMTajJoBaTa MOJUTUKA Ha ['pymaTta camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/ielieHa nevanoa”.

Pe3zepevm no gpunancosu akmueu no cnpaseduéa CMoOUHOCH npe3 opyz 6ceodXeameHn 00x00 ¢

q)OpMI/IpaH oT e(l)eKTI/ITe OT OIICHKa MO CIpaBCIJINBa CTOMHOCT Ha APYTrUTC ABJITOCPOYHU KaIlUTAJIOBU
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nHBecTHIMH. [Ipy oTIMCBaHe Ha Te€3W MHBECTHUINH, (DOPMUPAHHUAT PE3EPB HE CE PEIUKIINpa Ipe3 OTYeTa 3a

BCceoOXBaTHHA AOXOJ (IIpe3 MedandaTa iy 3arydara 3a ToJuHaTa).

Pezepevm om npeuzducieHUs HA 4YyHCOECMPAHHU OCUHOCHU 6b6 8AJIlyMama HA Npeocmassane
BKJIFOYBa €(PEKTUTE OT MPCH3UYHCIICHHS HA (UHAHCOBUTE OTYETH Ha UYXKJICCTPAHHHTE JPYKECTBA OT MECTHA
BalyTa BB BajyTaTa Ha TpenacTaBsHe Ha ['pymara. To3u pe3epB ¢ MPU3HAT KATO OTAEICH KOMIIOHEHT Ha
COOCTBEHUSI KAITUTal B KOHCOJHIUPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE W CE MPU3HABA KATO YacT OT
nevanOara wiu 3arybata B KOHCOJIMIMPAHUS OTYET 3a BCEOOXBAaTHUS JOXOJ] HA pejl ,,ledanoun/(3aryou) ot
npunoOrBaHe W OCBOOOXKIaBaHE Ha IBIIEPHH JIPYKECTBa, HETHO  TPU OCBOOOXmaBaHe (mpomaxda) ot

Yy JIeCTPaHHA JCHHOCT (JIPYkKECTBO).

2.26. @unancosu uncmpymenmu

OHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHUTO MOpakaa eAHOBPEMEHHO KaKTO (PHAHCOB aKTUB B
€IHO TpenanpusTHe, Taka M (UHAHCOB IMACHB HJIM HHCTPYMEHT Ha COOCTBEHMs KamuTal B JpPYyro

HNpEATPUATHE.

Dunancosu akmueu
H’bp60HClll(1]lH0 npusHaeane, IC/lClCquuKab;uﬂ Uu oyensaeane

[Tpu mbpBOHAYATTHOTO UM MPU3HABaHE PHUHAHCOBUTE aKTUBH CE KIaCU(PHUIUPAT B TPH IPYIIH, CIIOPET
KOHUTO T€ BIIOCIIEACTBHE CE€ OLICHABAT 110 aMOPTU3UpPaHa CTOWHOCT, IO CIIPaBEAINBa CTOMHOCT Mpe3 APYTUs

BCEOOXBATEH AOXO/ U 110 CIpaBeIMBa CTOMHOCT Mpe3 nevandara wim 3aryoara.

I'pynara mppBOHaYaIHO OICHsIBa (PMHAHCOBUTE aKTHBU IO CIIPAaBEIMBA CTOWHOCT, a B CIy4ail Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT TI0 CIIPaBEAINBA CTOMHOCT B Tieda0ara uiu 3arybaTa, ce Jo0aBsT
MPEeKUTe pa3xoau Mo clenkarta. V3kiroueHne ca ThProBCKUTE B3EMaHHs, KOUTO HE ChABPKAT CHIIECTBEH
KOMIIOHEHT Ha (prHaHCUpaHe - Te ce OLEHIBAT Ha 0asa IieHaTa Ha CHIeNKara, onpeaesieHa ceriacio MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Tlpunoscenue Ne 2.6.2).

Ilokynkure win nponaxOure Ha (QUHAHCOBM aKTHUBH, YMHUTO YCJOBUS HM3HCKBAT IOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JIaJICH MEPHOJ OT BpeMe, yCTaAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Wil
JeiicTBalla NpakTHUKa Ha ChOTBETHHUS Nas3ap (PEOOBHM IOKYIIKM), Cc€ NMPHU3HABAT Ha JlaTaTa Ha ThPryBaHe

(cmenkarta), T.€. Ha AaTara, Ha KosTo [ 'pymara ce e aHrakupasia Ja 3aKyIu Wiu MpoJaje akTHBa.

Knacupukanusra Ha (UHAHCOBUTE aKTUBU TpPU MBPBOHAYAIHOTO WM TIPU3HABAHE 3aBHUCH OT
XapaKTePUCTUKUTE Ha JJOTOBOPHUTE NMAPUYHM TOTOLM HA CHOTBETHUS (PMHAHCOB aKTHUB M OM3HEC MOJeNa Ha
ApyecTBaTta OT I'pymnaTa 3a TAXHOTO ynpasieHue. 3a 1a 0b/e Kiacu(UIupaH 1 OLEHIBaH [0 aMOPTU3HpaHa
CTOMHOCT HJIY IO CIIPaBEJIMBA CTOMHOCT B JIPYT BCeOOXBAaTEH A0XO0, yCIOBUATA HA 1aJeH (PUHAHCOB aKTHUB
TpsiOBa Jia MOpakIaT MAPUYHH IMOTOIHM, KOUTO MpPEACTaBIsABaT ""caMo IJIAIaHus 10 TJIaBHUIATA U JIMXBaTa
(CIIT'JD" mo Hew3b/KEHATa cyMa Ha TJIaBHHUIIATa. 3a LeJTa ce U3BbpIIBa aHanu3 upe3 tecT Ha CIIIJI na

HHMBOTO Ha UHCTPYMEHTA.

busnec monensT Ha ['pynara 3a ynpasneHue Ha (pUHAHCOBUTE aKTUBH OTpa3sBa HAuMHA, 110 KOWTO
IpyxecTBata oT | pymara ynpasnaBat (WHAHCOBUTE CH aKTHBH 3a TeHEpHpaHe Ha TApUYHH OTOIH. brusHec
MOJIEJIBT ONpEAess A MapuyHUTE MOTOLU ca Pe3yiTaT caMO Ha ChbOMpaHETO Ha JOTOBOPHHU HapHYHH

IIOTOIIHM, HA HponamGa Ha q)HHaHCOBI/ITe aKTHUBH, UJINX U IBCTC.
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Ilocredsawo oyensnsane

3a menuTe Ha TMOCIICIBAIIOTO OICHSIBaHE (MHAHCOBUTE aKTHBH ca KIIACH(DHUIMpaHU B CICTHHUTE

KaTerOpuu:
o (DuHAHCOBM aKTHUBHU 0 aMOPTH3MPaHa CTOMHOCT (IBITOBH HHCTPYMEHTH)

e ®DUHAHCOBU aKTHBH I10 CIIPaBEJIMBA CTOMHOCT Ipe3 IpyTusi BceoOXBaTeH J0xoA 0e3 "penukaupane”

Ha KyMyJIaTUBHUTE [TeYaJION 1 3aryOn (KalnTallOBH HHCTPYMEHTH)

Knacudurkauuonnu 2pynu

QDuUHAHCOB8U AKMUBU NO AMOPMUSUPAHA CHOUHOCH (0b208U UHCIMPYMEHMU)
I'pynara oneHsiBa (MHAHCOBUTE aKTHUBU IO aMOPTH3UpPaHa CTOMHOCT KOTaTo Ca yJIOBJICTBOPEHU H

JIBETE YCIOBUS TI0-JI0ITY:

L (pI/IHaHCOBI/ISIT AKTHUB CC OBbPKU U U3IIOJI3BA B PAMKUTC Ha ouzHec MOACI, uMall 3a eI HCTOBOTO

ABPIKAHE C OTJIE ITOJIyYaBaHE HA JOIOBOPHUTE MApHUYHU IMTOTOU OT HETO, U

® YCJIOBHUATA Ha JOroBopa 3a (l)I/IHaHCOBI/ISI AKTUB IMOpaXJaT Napu4yHU IMOTOLM HAa KOHKPCTHHU OaTu,
KOUTO IPEACTABIABAT CaMO IUIalllaHUA 10 TJIaBHUIIaTa U JIMXBUTE BBbPXY HEU3ABJDKCHATA CyMa Ha

rJIaBHUIIATA.

DuHAHCOBUTE aKTUBHU 10 aMOPTU3WPaHa CTOMHOCT BIIOCIIEACTBHE CE OIIEHSBAT Ha 0aza MeToma Ha
edextuBHus nuxseH nponeHt (EJIIT). Te nomiexar Ha obe3uenka. [leyanoure u 3aryoure ce npu3HaBaT B
oT4eTa 3a BCeoOXBaTHUS NOXOJ (B MedandaTa WiH 3aryoara 3a roJuHara), Koraro akTUBBT ObJle OTIHCAH,

MOIUGHUIUPAH WK 00e31eHEH.

DUHAHCOBUTE AKTUBU 10 AMOPTH3MpaHa CTOMHOCT Ha ['pymnara BKIIOYBAT: MapU4YHU CPEACTBA U
MApUYHU €KBUBAJICHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHM NMPEINPUATHS U 3aeMU KbM TpeT Juna ( [lpunoswcenue Ne 19, Ipunoocenue Ne 20, Ipuroocenue

Ne 22, Ipunoocernue Ne 23, [Ipunooicenue Ne 24 u Ipunoscenue Ne 25)

Qunancosu axmugu nO CHpAeOIU8d CMOUHOC 80pyeusi 6ceobXeamen 00X00 (Kanumaiosu

UHCmMpyMeHmu)

[Tpu TbpBOHAYATHOTO MM MpPU3HABAHE JpPY>KECTBaTa OT ['pymara MOrat Ja HampaBsT HEOTMCHHUM
n300p J1a KIacuUIUpaT ONpeAe/ICH! KallMTAIOBM MHCTPYMEHTH KaTo TaKUBa, ONPEICIICHH 0 CIIPaBe/INBa
CTOMHOCT B APYTHsl BCEOOXBATEH J0XOJ, HO CAMO KOraTo T¢ OTrOBApAT Ha OMPECICHUETO 32 COOCTBEH
karmurtan cbriacio MCC 32 @urancosu uncmpymenmu. npedcmassiHe U HE C€ IbpPKAT C 1eJl ThpPryBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHLyaIHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ornucBaHe Ha Te3W aKTHBM NEYalIOUTE M 3aryOMTE OT OLIEHKa J0 CIIpaBeAJMBa CTOWHOCT,
OTYETEHH B JPYTHsi BCEOOXBATEH JJOXO HE Ce PEIMKINPAT Npe3 nevandara iy 3arybara. J[uBugeHTHTE ce
npU3HaBaT KaTo “‘(PUHAHCOBHM MPUXOJM~ B OTYETA 3a BCEOOXBATHUs J0X0[ (B medanbara wim 3arydara 3a
rOJIMHATA), KOTraTo MPaBOTO BBPXY IUIAIIAHETO OBJE YCTAaHOBEHO, C M3KIIOYEHHE Ha CIIy4auTe, KOrato
Ipy)kecTBaTta OoT I'pymaTa W3BIMYAT MOJI3M OT TE€3W MOCTHIUIEHUS KaTO Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOuBaHe Ha (DUHAHCOBHS AKTUB, B KOMTO cily4ail medanOuTe ce OTYMTAT B APYIHs BCEOOXBaTEH
noxojl. KamuranmoBure WHCTPYMEHTH, OIPENEICHH KAaTO TaKWBa IO CIPaBEIMBA CTOMHOCT B JAPYTHS

BCeOOXBAaTEH J0XO0/, HE ca 00OEKT Ha TECT 3a 00€e3IeHKa.
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I'pynara e HampaBuiia HEOTMEHUM H300p Ja KIacCU(PHUIMPA B Ta3W KaTErOpUsl MAITIUHCTBEHUTE CH
KalMTaJI0BUA UHBECTULIMHU, KOUTO TS IBPIKHU IBJITOCPOYHO U BB BPh3Ka ChC CBOMTE OM3HEC UHTEPECH B TE3U
IpykecTBa. 3HAYMTENTHA YacT OT TSAX CE€ ThPTyBaT Ha KalTUTAJIOBH Na3apy. Te31 HHBECTHUIINH Ca TIPEACTaBeHN
B KOHCOJHMIUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KbM CTaTHsTA ,,J[pyrH ABITOCPOYHU KaIUTAIOBU

WHBECTUIINN .

Omnuceane

DUHAHCOB aKTHUB (I/IJ'H/I, KOorato € mnpuwioxunmo, 4acT OT (I)I/IHaHCOB AKTHUB WKW 4YacCT OT rpymna OT

cxoaH” ((MHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 3a (MHAHCOBOTO ChCTOsIHME Ha [ pymara xoraTo:
e [paBaTa 3a MOJy4aBaHE HA MAPUYHUTE MMOTOLM OT aKTUBA Ca U3TEKIIU, WIH

e T[paBaTa 3a IOJy4YaBaHE Ha MapH4YHU MOTOLM OT aKTWUBA ca IPEXBBPJICHHM WM ['pymnara e moena
3abJDKEHHETO Aa IUIaTH HaIlbJIHO MOJYYEHHUTE MapuyHH MOTOLM, 0e3 ChlllecTBEHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CIopasyMEeHHE 3a MPEXBBPIISHE; NpU KoeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCUYKH PUCKOBE U MOJI3M OT COOCTBEHOCTTa BBPXY aKkTHBa; 1wiu 0) ['pynara HuTO
€ MPEeXBBPIINIA, HUTO € 3aMa3nia B 3HAUUTEIHA CTEIICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTa

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pymara e npexBbpinia mpaBarta cy 3a MoydaBaHe Ha MAPHYHHU MOTOIM OT aKTHBA WA €
BCTHIIUJIA B CIIOpPa3yMEHHE 3a MIPEXBBPIISHE, TS MIPaBU OIICHKA HA TOBA JAJIM U 10 KaKBa CTEIEH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € NMpexBHpIWIa, HATO € 3ama3uia B
3HAaYUTCIIHA CTCIICH BCHYKHW PUCKOBEC M IIOJI3U OT CO6CTB€HOCTT3 BBpPXY (I)I/IHaHCOBI/Iﬂ dKTUB, HUTO €
MPEXBHPIMIIA KOHTPOJIA BBPXY HEro, TS MPOIbIDKaBa Ja MPU3HABa MPEXBHPICHUS aKTUB J0 CTENCHTa Ha
NPOABJKABAIIOTO CH ydacTHe B HETO. B To3u citywail ['pynaTta npu3HaBa U CBBP3aHOTO C TOBA 33bJKCHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 3abJDKCHHE Ce OIeHSIBAT Ha 0a3a, KOATO OTpassiBa MpaBaTa U

3aJIBIDKEHUTA, KOUTO [ 'pynaTa e 3amasuia.

[IponbinkaBaio y4actue, KOeTo € moj gopmara Ha rapaHIus BbPXY IPEXBBPJICHUS aKTUB, CE
OIIeHsIBA I10 TO-HUCKATa OT: IMbpPBOHAYalIHaTa OaaHCcOBa CTOWHOCT HA aKTWBa M MaKCHMalHAaTa cyma Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3MCKa prHaTa Ja U3IIaTH.

Obe3yenxa Ha punancosu akmueu

I'pynara npuzHaBa KOpeKTUB (IPOBHU3MS 33 00E3IIEHKA) 32 OYaKBAHU KPEAWTHH 3aryOu 3a BCUYKH
IOBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeIIMBa CTOMHOCT mIpe3 nevandaTa WM 3arydara.
OuakBaHUTE KPEIUTHH 3aryOHM ce M3YMCISABAT KaTO Pa3iiMKa MEXAy JIOTOBOPHUTE MapU4HH TOTOIH,
IBIDKAMHU ChITIACHO YCIIOBUSTA HA JJOTOBOPA, U BCUYKH ITAPUYHU ITOTOLH, KouTo [ pynara ouaksa a noiy4u,
JMCKOHTHPAHHU C ITbPBOHAYAIHUS e€(EeKTUBEH JIMXBEH NporeHT. OYaKkBaHWUTE MAPUYHU MTOTONHM BKIIOYBAT U
MapUYHUTE MOTOLM OT NMpoAaxOaTa Ha ABPKAHOTO 00E3MeUeHNE WU APYTH KPEIUTHU MOJ00pEHHS, KOUTO

npeacTasjiiBaT HEPA3JACIHA YaCT OT YCJIOBHATA HAa JOroBOpa.

3a U3YHCIIEHUETO HA OYaKBAHUTE KPEJUTHU 3aryOH 10 npedoCcmagen 3aemMu Ha C8bP3aHu U mpemu
auya 6K napuuHume cpeocmsea u exeusanenmu 6 banku, I'pynara npuiara oOmums Noaxo. 3a o0e31eHKa,
onpeneneH oTr MC®DO 9. CrriacHo To3u moaxo ['pymara mpuiara “TprucTeneHeH  MOJeN 3a 00e3IeHKa Bb3
OCHOBa Ha MPOMEHH CHPSAMO IIBPBOHAYATHOTO NPU3HABAHE HA KPEAUTHOTO KAuyecTBO Ha (pUHAHCOBHS

WHCTPYMEHT (aKTHB).
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OyakBaHWTE KpPEeIUTHHU 3ary0H Ce TIpU3HABAT Ha JIBa €Tara;

a. @DWHAHCOB AaKTUB, KOWTO HE € KPEAUTHO OOE3IECHEH TPU MBPBOHAYAIHOTO MY
BB3HUKBaHe/puioouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npeZiocTaBEHH: HA JUTHKHUIIN
C HECHK PUCK OT HEM3IBIHCHUE M CTAOMIHHM KaTO TEHIACHITNN MTOOpH KITFOYOBH TOKa3aTean ((PMHAHCOBU H

HC(bI/IHaHCOBI/I), PEAOBHO O6CJ'Iy)KBaHI/I, Hu, u 0e3 Hamuuue Ha ABJDKUMHA CYMH, KOUTO Ca B IpOCpoYHUeC.

OT TBpPBOHAYAIHOTO My IIpH3HaBaHE HETOBHAT KPEOWTEH pPHCK M KadyecTBa ca OOEKT Ha
HEMPEeKbCHATO HaONoJicHre U aHamm3u. (OYakBaHUTE KPEOUTHH 3aryOM Ha (DUHAHCOBUTE AaKTHBH,
knacudummpanu B Etan 1 ce onpenensar na 6a3a Ha KpeAWTHHU 3aryOu, KOUTO ca Pe3yaTaT OT Bb3MOXKHHU
ChOUTHS HA HEU3ITBITHEHHUE, KOUTO OMXa MOTJIH J1a HACTBIIIT B paMKHTE Ha ciieaBamuTe 12 Mecera oT )HBoTa

Ha CHOTBETHHS aKkTUB (12-MecedHr OUYakBaHU KPeIUTHH 3aryOn 3a MHCTPYMEHTA).

0. B ciryganTe, korato cieq mbpBOHAYATHOTO NIPH3HABaHE Ha (PUHAHCOB aKTHUB, KPEIUTHUSAT MY PHCK
HapacHe 3HAYUTEITHO M B pe3yJTaT OT TOBa HETOBHTE KadecTBa C€ BIIOWIAT, TOW ce Knacuduuupa B Etanm
(Stage) 2. OuakBaHWTE KpEeAUTHU 3aryOn Ha (PMHAHCOBUTE aKTHUBH, Kilacuduipanu B Etam 2 ce onpenensT
3a IeNUsl OcTaBalll KMBOT (CPOK) HA CHOTBETHHUSI aKTHUB, HE3aBUCHMO OT MOMEHTa Ha HACTHIIBAHETO Ha

HEU3ITBIHEHUETO (OYaKBaHU KPEIUTHH 3aryOH 3a LIEIHs KUBOT (CPOK) Ha MHCTPYMEHTA).

PwvroBoacTtBoTo Ha ['pynara e pa3pabOTHIIO MOJUTHKA W KOMIUIEKC OT KPUTEPHUU 32 aHaJW3,
YCTaHOBSABaHE M OLICHKA HACTHIIBAHE HA CHCTOSHME HA ,,3HAUYNTENIHO HAPACTBAaHE HA KPEAMTHHS PHCK’ .

OCHOBHH BBIIPOCH OT TSIX ca ONOBecTeHU B [Ipunooicenue Ne 40.

B CJIy4auTe, KOrato KpSIUTHUAT PUCK Ha (bI/IHaHCOB AKTHUB HapaCHC N0 HUBO, KOCTO MHAMUKHUPA, YC
MMa HACTBIIWIO CHOWTHE Ha HEHM3IIBJIIHEHHE, (MHAHCOBHAT AaKTHUB CE CUYMTA 3a OOE3IEHEH M TOil ce
knacudunupa B Etan (Stage) 3. Ha To3m eranm ce ycTaHOBSBAaT M HM3YMCISBAT IOHECEHUTE 3aryOH IO

CBbOTBETHHA aKTUB 3a LECJINA MYy OCTaBalll )KUBOT (CpOK).

PvroBoacTBOTO Ha ['pynara e M3BBPIIMIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIIHIIO
KOMIIJIEKC OT KPUTEPUH 3a CHOUTHUS Ha HEM3IbJIHEHUE. EANH 0T TAX € mpocpounst Ha IbJKUMH JIOTOBOPHH
IIamaHus nosede oT 90 AHU, OCBEH ako 3a ONpeJeNieH MHCTPYMEHT He ca HalIUIe 00CTOATENCTBA, KOUTO
npaBaT 000puMo ToBa TBbpAeHKE. Hapen ¢ Hero, ce HabM0aaBaT U Apyrd CbOUTHS, Bb30CHOBA HA BBTPEIIIHA
W BBHITHA HH(OpMAIIHS, KOUTO Ca MHAMKATOP, Y€ JIIBKHUKBT HE € B ChCTOSIHUE JIa 3aIiaTh (BH3CTaHOBH)
BCHYKH BCE OILE ABIDKUMHU OT HETO CyMH IO JIOTOBOp, BKJI. KATO CE€ B3eMarT NMPEABUA U BCUUKH KPEIUTHU
ynecHeHus npefoctaBeHd oT ['pymara. OCHOBHM BBIPOCH OT MOJUTHKATa M KOMILJIEKCa OT KpUTEpUH ca

onoBecteH! B [lpunoscenue Ne 40.

I'pynara xopurupa oyakBaHWTE KPEAWTHH 3aryOM, OonpeAesieHH Ha 0a3a MCTOPUYECKU JIaHHH, C
IIPOTHO3HU MAaKPOUKOHOMMYECKH II0Ka3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpeJalus U ce O4akBa Ja

OKaXXaT BJIUAHHUC BbPXY pasMepa Ha OUaKBAHUTEC KPCAUTHU 3&1"}’61/1 B 6’B,Z[e]l[6.

3a u3uMCcIsIBaHE Ha OYaKBAHUTE KPEAUTHHU 3aryOM Ha mbpeo6cKUme 63eManusi u axkmueume no
doeogopu ¢ kauenmu I'pynara e nzdpasa U Ipuiiara OnpocTeH MOIXoA Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBAaHM KPEAWTHU 3aryOu W He MpociensBa MOCIeIBAIUTe MPOMEHH B KPeOIUTHHA UM puck. [Ipu To3m
MOJXO/ TSI MPHU3HABA KOPEKTUB (ITPOBHU3MS 32 00€31eHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryda 3a
LenHsi CPOK Ha B3EeMaHMATA KbM BCSKa OTUeTHa naTa. ['pymara e paspaboTwia W mpuiara mMaTpuia 3a
MPOBU3UpaHE, KOIATO ce 0azupa Ha UCTOPUUECKHUS OIHT 110 OTHOLICHUE Ha KPEAUTHHUTE 3aryOu, KOpUTHPaHU
C MPOTHO3HH (HAKTOPH, CIIEHUPHYHH 32 JITHKHUAIUTE ¥ 32 UKOHOMHYECKATa cpejia U 3a KOUTO € yCTaHOBEHa

KOpeJlallMOHHAa Bph3Ka C MPOIIeHTa Ha KpeAuTHUTE 3aryou. ([Ipunoscenue Ne 40)
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Omnuceane

Ob6e3nenennTe (UHAHCOBM aKTHUBU CE€ OTIHCBAT, KOraTO HE CHIIECTBYBAa PasyMHO OYaKBaHE 3a

C’B6I/IpaHe Ha DAapUYHUTEC IMOTOLH MO AOrOBOpA.

Dunancosu nacueu
H’prOHa‘laJZHO npusrnaeane, macuqbukauuﬂ U oyensasaHe

®DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOUBAT TBPTOBCKU U APYTH 3aABbJDKCHUA, 3a€MU U JPYTU

MIPUBIICYCHH CPEJCTBA, BKIIIOUYUTEITHO U OAHKOBU OBBPIPA(TH.

[IppBOHavamTHO BCHUKH (PMHAHCOBY ITACHBH Ce MTPU3HABAT IO CIPaBEUINBa CTOWHOCT, a B CIydas Ha
3a€MH U MIPUBJICUYCHU CPEICTBA U THPTOBCKU U IPYTHU 33IBIKCHUS, HETHO OT MPSKO CBHP3aHUTE Pa3XOAH MO

cIciKara.

®DUHAHCOBUTE MMACHBU Ha prr[aTa BKJIFOUBAT TBHPrOBCKU W APYTH 3aABJDKCHUA, 3a€MHU U JPYId

MIPUBJICYCHH CPEACTBA, BKIOYUTEIIHO U 0aHKOBU OBBpApPadTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

Ilocneasaiioro OLICHsJABAHEC Ha (I)I/IHaHCOBI/ITe IIaCuBMW 3aBHCH OT TAXHaTa Knacmbmcaum{

Ipe/ICTaBeHa MO-70Iy:.

Knacudpurxayuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

Crex mppPBOHAYAIHOTO MM IpHU3HaBaHe, ['pymaTa OIeHsBa JIMXBOHOCHUTE 3a€MH M IPHBICYCHU
CpeAcTBa MO aMOpTH3HMpaHa CTOMHOCT, Ype3 MeToAa Ha e(eKTHUBHHS JIMXBEH NpoueHT. lleuandure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHA JOXO/I (B TedandaTa Wil 3aryoara 3a ToJrHaTa), KoraTto
CHOTBETHUSAT (PMHAHCOB MACHB CE€ OTHHCBA, KAKTO W Ype3 aMopTU3alusTa Ha 0aza e()eKTHBEH JIMXBEH

IIPOLCHT.

AmopTH3upaHaTa CTOMHOCT c€ M3YHCIIsBa KaTO Ce B3eMaT I0J] BHUMAaHWE KAaKBUTO M Ja OWIio
JMCKOHTH WIX IPEMHU NP IPHI0ONBAHETO, KAKTO M TAKCH MIIH Pa3XO/1, KOUTO NMPEICTABISABAT HEpa3IeHa
qacT oT e()eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTH3AIUATA ce BKIIIOUBa KaTo “(DMHAHCOB pa3xoj’’ B OTYETA 32

BCeOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOANHATA).

Omnuceane

DUHAHCOBUTE MACUBHU CE OTIIUCBAT, KOraTO 3aIbJDKEHUETO ObJIe MOraceHo, WM MPEKPATEHO, WU
n3rede. Korato ceiecTByBal ¢GUHAHCOB MacuB Obje 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN TPHU TI0
CBIIECTBO PA3IMYHU YCIOBHS, WM YCIIOBUATA Ha CHIIIECTBYBAII TACUB OBJAT CHIIIECTBEHO TPOMEHEHHU, Ta3U
pa3MsiHa UM MOIU(UKALIUS CE€ TPETHPa KaTO OTIHCBaHE HAa IThPBOHAYAIHUS MACHB U MTPU3HABAHE Ha HOB.
Pasznukara B chOTBETHUTE OalaHCOBHM CYMH C€ IIPH3HABa B OTYETa 3a BCeOOXBAaTHUs 10X01 ( B medajbdara

WM 3ary0ata 3a roguHaTa).

Komnencupane na punancosu uncmpymenmu

®duHAHCOBUTE AKTHUBH H (bHHaHCOBI/ITG nacuBu CC KOMIICHCHUpPAT MU B OTYCTA 34 (I)I/IHaHCOBOTO

CbCTOSIHHUE CC OTpa3sdBa HETHATA CyMa, aKO ChIIECCTBYBA NPUIIOKUMO 3aKOHHO IIpaBO 3a KOMIICHCUPAHE Ha
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MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUC 3a YpCXKIaHC Ha HETHA OCHOBA, WM 3a €IHOBPEMCHHO

peain3rpaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.

ToBa M3HMCKBaHE MPOM3THYA OT HAEATAa HA peajHara CTOMAHCKAa CHIIHOCT HAa OTHOIICHUATA Ha
opyxectBata oT I'pymara ¢ majgeH KOHTpareHT, 4e TpPH €THOBPEMEHHOTO CHINECTBYBAHE Ha TE3W [IBE
M3UCKBaHMS OYaKBAHUAT (PaKTUUCCKH OBbACII MApPUYCH IMOTOK U TOJI3U OT TE3M PA34YCTH 3a JPY)KECTBATa OT
I'pymara e HETHHST TIOTOK, T.€. HETHATa CyMa OTpa3siBa PEATHOTO MPaBO WM 3aabiDkeHne Ha ['pymara ot
Te3u (PUHAHCOBH MHCTPYMEHTH - MPU BCHYKH OOCTOSTEIICTBA Ja MOJYYH WM IUIATH SIUHCTBEHO U CaMO
HeTHaTa cyma. AKO HE ca HaJIUIle €THOBPEMEHHO U JIBETE YCIOBHSA CE€ TIpHUeMa, Ue MmpaBaTa U 3abJDKCHHATA
Ha ['pynara mo moBoJi Te3M HACPEIIHU pa3dyeTu (PUHAHCOBH MHCTPYMECHTH) HE CE M3YCPIBAT MPH BCUYKU

CUTYyallMu CaMO U €AUHCTBCHO C MNOJIY4aBaHECTO WM IJIAIAaHCTO HA HETHATA CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKATa, NPCACTABAHCTO U YIIPABJICHUCTO HAa pCAJITHUA

KpeIUTEH 1 TUKBUICH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

Kpurepunte, KouTo ce mpuiarat 3a ycTaHOBSBaHE Ha "HaJM4YUe HA TEKYLIO U MPABHO MPHIIOKHUMO

MpaBo 3a HeTHpaHe" ca:

® J1a HC 3aBHCH OT 6”[),[[6].1.[0 CT>6I/ITI/I€, T.€ 1a HC € NPUWIOXKUMO CaMO IIpU HACTBIIBAHEC Ha HAKAKBO

OBIEI0 CHLONUTHE;
e J1a ObJIc B3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTUMO C TIPABHHU CIIOCOOH B X0/1a Ha (KyMyJaTHBHO):
- oOnuaifHaTa JeiHOCT,
- B ClTy4ail Ha HEU3TBJIHEHHE/ TIPOCPOUHE, U
- B ClTy4ai Ha HEIUTaTe:KOCITOCOOHOCT MITH HECHCTOSTETHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE CE€ OLEHSABA CIPSIMO H3HUCKBAaHUATa Ha OBITapcKoTO
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIM4KE Ha TEKYIIO U
MIPaBHO NPWJIOKUMO IPABO 3a HETHpaHe" BHUHATW M 3aIbJLDKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCIIOBHE - 32

"3aIBJDKUTEITHO HAMEPEHHUE 3a YPEXKAaHe Ha Te3H pa3ueTH Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JoroBopsT 3a (puHAHCOBA TapaHLMs PEACTABIISBA IOTOBOP, KOMTO M3MCKBA OT W3/ATEIIs A2 HAIPABH
ompe/ieTIeHH TUIAIAHMS, 33 J]a Bh3CTAHOBM Ha MPUTEXKATENs 3ary0ata, KOSATO € MPETHPILUl, Thil KaTo JajieH
JUTHKHHK HE € HallpaBwJl IJIalaHe, KoraTo € OMiIo AbJKUMO, B ChOTBETCTBHE C ITbPBOHAYAITHUTE WITH IIPOMEHEHU
YCJIOBHS Ha ABJITOB MHCTPYMEHT.

JHorosopuTe 3a ¢UHAHCOBA TapaHLMs MHPBOHAYAIHO C€ MPU3HABAT KaTo (DMHAHCOBO 3aIbJDKEHHUE T10
CIpaBe/IBa CTOMHOCT, KOSITO Ce OmpeseNns Ha 06azaTa Ha HAcTOAINATa CTOMHOCT Ha pasjiMKaTa B MapUYHHUTE
MOTOIM MEX]Ty TOTOBOPEHHTE IUIAIIAHNS, M3UCKBAHU CHIVIACHO JIBJTOBUS MHCTPYMEHT, U IUIAL[aHUATa, KOUTO
Ouxa ce M3MCKBaIM 0€3 rapaHiusATa, WM MPOTHO3HATAa CyMma, KOSITO OM Omia mjartiMa Ha TpeTa CTpaHa 3a
[IOEMAHE Ha 3aABJDKCHUATA. KbM MOMEHTA Ha U3/1aBaHE HA FapaHIMATa.

[NocnenpamaTa omeHKa Ha 3aAbJDKEHUTA 10 (UHAHCOBH rapaHIMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICTHUTE CTOMHOCTH:

e cymara, OnpeeNieHa B ChOTBETCTBHE C MOJIeIa Ha OYaKBaH! KPEIUTHH 3aryou, U
e  ITBPBOHAYAIHO MPH3HATATa CyMa MUHYC, KOTaTO € MPWJIOKUMO, KyMyJlaTHBHAaTa CTOMHOCT Ha
MIpUX0Ja, MpU3HAT cbraacHo npuHIpnuTe Ha MCPO 15 [Ipruxonu oT 10roBOpH € KIMEHTH.

[IpoBu3msATa 3a ouakBaHAaTa KpeauTHA 3aryda 1o JIOroBOpH 3a (PMHAHCOBM I'apaHIMH CE BKIIOYBA B

KOHCOJIUJTUPAHUS OTYET 32 (PUHAHCOBO CHCTOSTHUE KBM ,,IPYTH TEKYIIH 33 TbIKCHHS .
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2.28. lanvyu évpxy neuanvama

Texywume oanvyu BHPXy TedanbaTra Ha OBITApCKUTE OpYXKecTBa OT I'pymara ca ompeneneHH B
CHOTBETCTBHE C U3MCKBAHUATA HA OBJITAPCKOTO JAHBYHO 3aKOHOIATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

MoJI0X0IHO obnarane. HomuHanHaTa qanbuHa ctaBka B beirapus 3a 2019 1. e 10 % (2018 r.: 10%).

I[’bHIepHI/ITC U CBbBMCCTHUTC JIPpYKECTBA B I1Iy)K6I/IHa ce oOaraT ChIVIACHO HM3HCKBAaHMITA Ha

CBOTBETHUTC JaHBbYHU 3aKOHOAATEJICTBA 110 AbPKaBU IIPU CICIHUTE NaHbYHU CTAaBKU:

vporcasa /lanvuna cmaexka
2019 2. 2018 2.
Vkpaiina 18% 18%
CopOus 15% 15%
JlarBus 0-25% 0-25%
benapyc 18% 18%
JIutBa 15% 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
Monnosa 12% 12%

Omcpouenume danvyu BBHPXY TedyanbaTa ce ONMpeAeNAT 4pe3 MpuilaraHe Ha OalaHCOBUS METOJ 3a
OTIpe/IeIIsTHe Ha 32 IBIDKEHAETO OTHOCHO BCHYKH BPEMEHHH PA3IIMKH Ha BCSKO KOHCOJMIUPAHO PYKECTBO KbM
JaraTa Ha KOHCOJMIUpPAHHWS (PUHAHCOB OTYET, KOMTO ChHIIECTBYBAaT MEXIy OalaHCOBUTE CTOMHOCTH U

AAHBYHUTE OCHOBU Ha OTACIHUTE aKTHBU U ITACUBU, BKJI. 3 IOPOACHUTE OT KOHCOJIMAATUOHHHUTE KOPECKIIUHU.

OTCpO‘IeHI/ITC AJaHBbYHU IIaCUBU C€ IIpU3HABAT 3a BCHUYKHU o0OnaraemMu BPEMCHHHM pPa3jIMKHu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM I1ACUB, KOHUTO KBM JaTrata Ha

CTOITaHCKaTa OIiepanus HE € NOBJIUA BbpPXY CUCTOBOJHATA U JaHbYHATA neqan6a/(3ary63).

OTcpoueHUTE NaHBPYHU AKTHBU C€ MPU3HABAT 32 BCUYKA HAMAJSIeMH BPEMEHHH DA3INKA M 3a
HEU3IOJI3BAHNTE JaHBbYHU 3aryOr JI0 CTENEHTa, IO KOSATO € BEPOSITHO Te J1a Ce MPOSBAT 00paTHO U Aa Objie
reHepupaHa B ObJIelIe JocTaThuHa o0iaracMa rnevajida Wiy Ja ce MposBAT 00jjaraeMu BPeMEHHHU Pa3JIuKH,
OT KOMTO JIa MOTaT JIa Ce MPUCTIaAHAT Te3W HaMaISIeM: Pa3lIuKy, C M3KITIOYCHHE Ha PA3IIMKUTE, IOPOIUIH Ce
OT TIPU3HABAHETO HA aKTUB WJIM MAcCUB, KOWTO KbM Jarara Ha CTOMAHCKAaTa OINEparys He € OB BBPXY

CUYETOBOJIHATA U IaHbYHATA Ievanba/(3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHU NAaHBYHHU AaKTUBU CC MNPCTIICIKIAA HA BCIAKA HaTa Ha
Oamamca H ce peaynupar A0 CTCIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT OGpaTHO " aa Cce reHepupa
JOCTATBYHO oOJraraema redaa0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/ oOyaraeMu BPEMCHHH pasJIMKHU, C

KOHUTO T€ Jia MOorat Ja ObJIaT NPUCIaJHATH WIIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe OaHbOH, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYETCHHM KaTOo JAPYyru KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0X0 WKW KaluTajloBa MO3UMIHA B KOHCOJMAWPAHUA OTYUET 3a (1)I/IHaHCOBOTO CbCTOSHHEC,
ChbIIO CC€ OTYUHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCEOOXBATHUS J0X0d HIIA OanancoBara

KanuTtajaoBa ITIO3UITHs.

OTcpoueHUTE TaHBFYHU AKTUBU U TIACHBH CE OIICHSABAT Ha 0a3a JaHBYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce MpuJjIarar 3a epuoia v TUMa ornepaluu, npe3 KOUTO aKTUBUTE CE€ OYaKBa Ja CE PEalu3upar, a IaCUBUTE
- 1a ce ypenar (moracAr), Ha 6a3a JaHbYHHATE 3aKOHH, KOUTO Ca B CHJIA WIIH C TOJISIMA CTENEH Ha CUTYPHOCT
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CC OYakKBa Jla Ca B CHJIa, U IO AaHBYHH CTAaBKU Ha OAbpiKaBaTa, B YUATO IOPUCOAUKIONA CEC O4YaKBa Ja C€

pcanm3rpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIM ITACUB.

OTCpO‘IeHI/I JaHbYHHU AKTUBU HaAa C€AHO JPYKECTBO OT prnaTa CC MNPpCACTAaBAT HETHO CpPCUly
OTCPOYCHN OJaHBYHU IMACUBU Ha TOBA OPYKECTBO, KOTaTO TO C€ dABsABa 3a TAX HJAHBUYHUAT IUIATCL B
CbOTBCTHATA HOPUCAUKIHUA, U TO TOraBa M CaMO TOI'aBa, KOraTo APYXKCCTBOTO MMa 3daKOHHO IIpaBO Oa
H3BBPIIBA WK ITOJTy4YaBa HETHU IVIalllaHUA Ha TCKYIIU JaHBYHU 3aIbJDKCHUSA UJIKW B3EMaHUA 10 JaHBbK BbPXY

a0xoJa.

2.29. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (PUHAHCHMpaHE WPEIACTABIsABA pa3iuyHU (OPMU Ha TPEAOCTaBIHE Ha
0e3BBb3ME3THN CpelCcTBA OT JbpXkaBaTa (MECTHM W TEHTPATHH OpPraHd W WHCTHTYIHMH) W/HIU

MCKAYIPABUTCIICTBCHU CIIOPA3yMCHHUA U OpraHu3aluu.

[paBurencrBenute huHaHcupanus (OOMIMHCKH, TbPKABHU U MEXKIIYHAPOIHNA MHCTUTYIIUH, BKIL. 110
pena Ha u3non3BaHe Ha EBporeiickute (OHIOBE U MPOrpaMu) ce MPH3HABAT IBPBOHAYAIHO KaTO OTCPOYCH
noxox (puHaHcHpaHe), KOraTo € Hajuile pa3yMHa CUTYPHOCT, 4e To e Obae nmoiydeHo ot ['pynata, u ue

Tocjeanara € Cria3ujia 1 cras3Ba yYCJIOBUATA U USHUCKBAHUATA 110 JAPEHUCTO.

[TpaBuTencrTBeHo (hrHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAHE Ha HAPaBeHU Pa3XO/H, Ce MIPU3HABA B
TEKyLIUTe MevyajaOu M 3aryOM Ha cucTeMaTHyHa 0a3a 3a ChIUMS NEPUOJ, Mpe3 KOWTO ca MPHU3HATH U

pasxojure.

[IpaBuTencrBeno (QuHaHCHMpaHEe, CBBP3aHO C KOMIICHCHpaHE HAa HMHBECTHLHUOHHH pPa3Xxomu 3a
npunoOrBaHe HA aKTHB, CE TPU3HABA B TEKYIIUTE MTEYaION ¥ 3aryOH Ha CHCTeMaTHYHa 0a3a 3a mMemus IEPHoT
Ha TI0JIe3eH JKUBOT Ha aKTHBa, OOMYaliHO MpPONOPLUOHAIHO Ha pa3Mepa Ha IpHU3HATaTa B pa3XxoJuTe

aMOPTH3AITHSL.

2.30. Hemna neuanéa unu 3azyoa Ha akuus

OcHoBHaTa HeTHa Ieyanda Win 3aryda Ha akI[us ce H34MCIIsiBa KaTo Ce pa3/ielid HeTHA Tiedanoa witn
3ary0a 3a Mepuoja, TOojJiekKalla Ha paslpelielieHHe MeXIy akKIMOHepUTEe Ha JPYKECTBOTO-MalKa,
MIPUTEXKATEITN HA OOMKHOBEHH aKIIMH, HA CPETHO-TIPETErNIeHUs Opoil Ha AbpKaHUTe OOMKHOBEHH aKITUH 32

nepuosa.

CpeHO-TIpETErJICHUAT OpOM aKIMKM NPEJCTaBIsABa OpPOSAT HA JbPKAHUTE OOMKHOBEHH aKIUU B
HAYaI0TO Ha MIEPHO/Ia, KOPUTUPAH ¢ OpOs Ha 00PATHO N3KYTICHUTE OOMKHOBCHH aKIIMU U HA HOBOU3/Ia/ICHUTE

TaKHBa Mpe3 Mepro/ia, YMHOXKEH 110 CPETHO-BPEMEBHS (hakTop.

Tosu daxTop n3passia Opost HA IHUTE, IPE3 KOUTO KOHKPETHUTE aKIIUH ca OWIIN IbPIKAHU, CIIPSIMO

oOmwst Opoit Ha JHHUTE TIpe3 EPUo/Ia.

HpI/I Kanurajiu3anud, 60HyC EMHUCHA WU pa3aCIAHE, 6pO$IT Ha OOMKHOBEHHUTE adKIIM1, KOUTO Ca B
06p’BH_[eHI/IC J0 aaraTra Ha TOBa C’B6I/ITI/I€, CC KOpUTrurpa, 3a a CC OTpa3u MMpornopuruoHajIHaTa IpoMsHa B 6p0}l
Ha OOMKHOBEHHUTE aKIIN1 B o6meeHHe TakKa, CaKal CHOHUTHETO Ce € CJIYYHJIO B HAYAJIOTO HA NPCACTAaBCHUA

Hal-paHeH MEPUOA.

HeTtna neuan6a wmu 3ary6a Ha akKiyy ¢ HaMajiCHa CTOMHOCT HE Ce n34uciisaBar, TBhIl KaToO HAMA

W37a7€HU TTOTEHIIMAJIHUA aKIIMK C HaMaJieHa cToiHoCT B ['pymnara.
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2.31. Cezcmenmno omuumarie

I'pymara mpeHTHdUIMpa CBOUTE OTYETHH CETMEHTH M OMOBECTABAa WH(OpPMAIHS IO CErMEHTH B
CHOTBETCTBHUE C OpraHU3alMOHHATA U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PHKOBOJICTBOTO HA APYKECTBOTO-
Maiika 3a TeKymo o0mo HaOIroAeHne U YIpaBlIeHne Ha rpynaTa U HeWHUTe KOMIIOHeHTH. OnepaTHBHHUTE
CETMEHTU Ca KOMITOHCHTM Ha OW3Heca, KOUTO CE OICHSABAT PEJAOBHO OT KIIOYOBUTEC YIICHOBE Ha
PBKOBOJCTBOTO, B3€MAIlld OMNEPATHBHU pEIIeHHs - KaTo Cce W3M0M3Ba (MHAHCOBA W OIEepaTHBHA
nH(pOopMaIusl, H3rOTBEHA KOHKPETHO 3a CETMEHTA, 3a LEIUTE Ha TEKYIIOTO HAOJIIOJICHUE U OlCHSIBAHE Ha

pe3yiTaTuTe OT ASHHOCTTa (M3MBIHEHUETO) U pasnpe/IelICHUETO Ha pecypcute Ha [ pymara.

OmnepaTuBHUTE CErMEHTH Ha I'pymnara TekyIo ce HaONroJaBaT M HANpaBJIABAT MOOTACIHO, KAaTo
BCEKH ONEPATUBEH CErMEHT NPECTABIISABA OT/eNIHA OU3HEC 00JIACT, KOSATO € HOCHUTEN Ha PAa3lIUuHU OHU3HEC
MOJI3U ¥ prUcKoBe. ONEPaTUBHUTE CETMEHTHUTE, 10 KOMTO PHKOBOJACTBOTO Ha I'pymaTa Habo1aBa, H3MepBa
Y KOHTPOJIMPa PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOCHH CIope]] OCHOBHUTE OU3HEC JICHHOCTH,

W3BBPUIBAHU C (DapMaleBTUYHUTE MIPOAYKTH, @ UMEHHO: IPOU3BOJICTBO M THPTOBHSL.

Hnghopmayus no onepamuenu cezmenmu

I'pymara u3non3Ba equH U3MEPUTEN - OpyTeH Mapik (Me4anta) mpu OICHSIBAHETO Ha PE3yNITATUTE B
OIIePAaTHBHHUTE CETMEHTH M 3 Pa3Npee/sIHETO Ha pecypcH Mex Iy Tsx. Toii (Ts1) ce onpenens KaTo pa3iuka

MEXIY CETMEHTHHUTE MPUXOAU U CETMEHTHUTE pa3Xoau, IPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CermMeHTHHTE AKTHUBH, ITaCUBU, PECIICKTUBHO MMPUXOAU, PA3XOAU U PE3YIITATU BKIIIOYBAT TE3U, KOUTO
ca ¥ MoraT Ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHUS CETMEHT, KAKTO U TAKWBA, KOUTO MOTar Ja ObaaT
pasmpeneneHy Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOMYaiiHO TOBa ca: a) 3a MPUXOJAUTE - MPOIaKOU
Ha MPOAYKIHUS W CTOKH; 0) 3a pa3XxOmUTe - 32 OCHOBHH CYpOBHHHM W MaTepUalld, 32 aMOPTH3allMU H 32
BB3HATPAXKACHUITA Ha MPOU3BOJICTBEHUS MEPCOHAN, 0ajJaHCOBa CTOMHOCT Ha MPOAAJCHUTE CTOKHU; B) 3a
AKTHUBHUTE - UMOTH, MAIIMHU W ChOPHKCHHS, MATCPUATHU 3allacH, B3eMaHUs OT CBbP3aHU TPEANPHSTHS,
THPTrOBCKU B3€MaHHA U MMAPpUYHU CPCACTBA U MMAPUIHU €KBUBAJICHTU, I‘) 3a MTaCUBUTC — TCKYIIU 3aABJIKCHUA
KbM MEPCOHANA U 33 COIMAIHOTO OCUTYPSBaHE, 3abJDKCHUS KbM CBBP3aHH MPEINPUATHS, ThPrOBCKH

3a]bJDKEHUS 1 OAHKOBH 3a€MH 32 IMPEKTHO (PMHAHCHpaHEe (JIBITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH Ca OTTPAHUYUMH PAa3X0/IH, U3BBPIICHN
pe3 nepuoja 3a NpUA0OMBaHE WM U3TPaskAaHe HAa CEKTOPHU HETEKYIH aKTUBH, KOUTO C€ OYaKBa Aa ObaaT

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IIEPHUOI.

prnaTa yapaBiisiBa HWHBECTULIUUTE B ILCHHU KHUIXKA, OIIPEACICHU TbBProOBCKU pPa3d€Tu H
npe€aOCTaBECHUTE q)HHaHCOBI/I PECYpCH, KAKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACTIHO APYKECTBO, HO TC HE

CC pasnpeacysiT Ha CCTMCHTHO HUBO.

Pesynrature OoT OEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YalHU COPSIMO OCHOBHUTE THUIIOBE OIEpaliu
(meitHOCTN) Ha ['pymnaTa, KakTo W HEpa3MPEACISIEMUTE MPUXOIH, PA3XOMH, TACUBH M aKTHUBH, C€ OTUUTAT
OTJICJTHO B TIO3UIIHS ,,00111 Ha HUBO ['pyma”. Te3n cyMu 1o NpUHITUT BKITIOYBAT: IPYTH IOXOH OT IeHHOCTTa
OCBEH aKO HE MPOM3THUYAT OT JIEMHOCTTa Ha KOHKPETEH CErMEHT, aJIMUHUCTPATUBHU Pa3XOJid, JTUXBEHU
MIPUXOJIU U Pa3X0JIH, PeaTu3upaHu ¥ HepeaTu3upaHy NedanOun U 3aryOu OT CIEIKHU C BallyTa M HHBECTHUIIHH,
WHBECTULIMM B JIpYTW JpPYXKECTBa, JPYrd B3eMaHUs, pa3dyeTd MO0 JaHbLU, HOPOU3BOJACTBEHO U

AIMUHUCTPATUBHO 06opy)JBaHe C 06]1{0 npeaAHa3sHavuYCHUC.
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MexaycerMeHTHUTEe TpaHc(epu: NPUXOAUTE Ha CErMEHTUTE, pPa3XoJuTe Ha CErMEHTUTE HU
pe3yATaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHCchepu Mexxay OuzHec cermeHTH. Te3u Tpancdepu ca
OTYETEHH MO KOHKYPEHTHM Ia3apHH LIEHW, HAYMCISIBAHU HA HECBBP3aHU KIHMEHTH 3a CXOIHM CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAaH (bI/IHaHCOB OTYCT.

HMHBecTULIMUTE B ChBMECTHH H acoouupaHu ApYKECTBA, OTUMTAHM IO MCTOJa Ha coOCTBEHHS
KanuTall, Ca U3KJIIFOYEHU OT aKTUBUTE 110 CETMEHTHU U IIPUXOAUTE 110 CETMEHTH. Teca pEACTaBEHU KaTo 4acCT
2

OT HEPA3MNpPCACIACMHUTEC AaKTUBU, a AJOXOABT OT TAX € IMPCACTABCH B CTAaTHATA neqan61/1/(3ary6n) oT

CHBMECTHH U aCOIMHUPAHH JPY>KECTBA, HETHO .

HpHnaraHaTa CUCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CECITMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a n3roTBsiHe Ha MyOIMYHUTE i OTYETH 10 3aKOH.

Homsnautenno, ['pymara omosectsaBa nHGOpMAIs OTHOCHO BaXHH KIMEHTH, KOTaTO CTOHHOCTTA
Ha pealiu3UpaHHTe MPUXOAU OT BCEKH KJIMEHT npepumasa 10 % oT obmiarta cyma Ha KOHCOJIHIUPAHUTE

pUXOJu OT AeiiHOCTTa Ha ['pymara.

2.32. Ouensasane no cnpageoniusa CoiiHOCH

Hsxou oT akTBHUTE M MaCHBUTE HA prnaTa C€ oncHABAT U NPEACTABAT H/WIIM CaMO OTIOBECTSBAT 110

CIpaBeIMBa CTOWHOCT 3a IIeIUTe Ha GUHAHCOBOTO oTunTaHe. TakuBa ca: a). Ha MoBTapsiiia ce (KeroHa)

0aza — Opyeu 0bI20CPOUHU KANUMALO8U UHBeCUYUY (NPe0X00eH omyuemeH nepuoo - PUHAHCO8U aKMUBU
Ha pasnonodcerue U 3a npooaxcoda), , UH8ECMUYUOHHUME UMOMY, NPe0OCmAageHu U Noy4eHu O6aHKo8U
3aemu u 3aemMu Ha/om mpemu a1uyd, onpeoeneHu MmvpPeo8CKU U OpyeU 83eMAaHUsl U 3a0bINCEHUS, 63eMAHU U

3A0bIICEHUsE NO (PUHAHCO8 Au3uHe, U Opyeu 0) Ha HemoBTapsia ce (mepuoanyHa) 0aza — HeguHaHCOBU

akmueu kamo umomu, MautuHu u 060py06aHe.

CrpaBeanuBaTa CTOWHOCT € [IeHaTa, KOSITO 0¥ Omiia moTydeHa Ipy MpoJjak0aTa Ha NaJieH aKTUB HITH
IJIaTeHa MPH MPEXBBPIISIHETO HA MACUB B OOWYaliHA CICIIKA MEXKIY HE3aBHCHMH Ma3apHH YYaCTHHUIM Ha
naTara Ha oreHsBaneTo. CIipaBeIiBaTa CTOWHOCT € U3XOIAIIa [IeHa U ce 0a3rpa Ha MPEATIONI0KEHUETO, Je
oriepanuATa 1mo mpojaxdara e ce peaau3upa WIM Ha OCHOBHUS Ia3ap 3a TO3M aKTUB WM MAcHUB, WIH B
CJy4ail Ha JTUTICA Ha OCHOBEH I1a3ap — Ha Hal-U3rOHYSI [1a3ap 3a aKTHBA WM macuBa. KakTo onpeneneHusT
KaTo OCHOBEH, TaKa M HAW-W3TOJHMT Ia3ap ca TaKhBa Ia3apH, 10 KOUTO JpykecTBaTa oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBII.

I/I3MepBaHeT0 Ha chpaBcajinBaTa CTOMHOCT ce ImpaBu OT IO3ULHATAa Ha MNPCAIIOJOXKCHUATA H
MNPCUCHKUTEC, KOUTO ouxa HaIlpaBUJIM NOTCHIUAIHUTE MMAa3apHU YYAaCTHHUIA KOraTo TC ouxa OorpeacIsain
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHUB, KaTO C€ AOITyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTAHE Ha HaM-

zLo6pa CTOINaHCKa u3rojJga OT HETo 3a TiAX.

[Ipu u3mMepBaHeTO HA CIIpaBeUIMBAaTa CTOWHOCT HAa HE(UHAHCOBU aKTUBU BUHATH W3XOJHATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYaCTHHUIM HAH-100pOTO M Hal-€()eKTHBHO BH3MOYKHO

H3I0J3BAaHC Ha JaACHHA aKTHUB.

I'pymara mpumara pa3nuyHH OIEHBYHM TEXHUKH, KOMUTO OWxa OWIM TOAXOIAIIN CIPSIMO
cneun¢uKaTa Ha CbOTBETHUTE YCIOBHS, U 38 KOUTO pasroara ¢ JocTaTb4Ha 0a3a OT BXOSIIM JaHHHU, KaTo
Ce CTPEMH JIa M3IOJI3Ba B MaKCHMaJHa CTETIeH HaJHuYHaTa MyOJInYHO HabmoaeMa nHGOopMaIys U pectl. —
Jla MUHAMH3Hpa W3I0JI3BaHeTo Ha HeHabmronaema nadopmanus. T n3nona3Ba u TpUTe AOMYCTHMH MOIX0/a,

Nazaprus, NPUXoOHUs U paszxo0Hus no0xXo0, KaTo Hal-9eCcTO MPIWIATaHUTE OIEHBYHH TEXHUKU Ca JUPESKTHU
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W/WIIN KOPUTUPAHU KOTUPAHU MA3apHU IICHH, Ta3apHU aHAIO3M U JMCKOHTHPAHU MTAPUYHH ITOTOIIH, BKJI. Ha

ba3a KalmuTaJIu3upad J0XO04 OT HACM.

CrpaBeiiuBaTa CTOMHOCT Ha BCUYKU aKTHBH W TTACHUBU, KOUTO C€ OICHSIBAT W/WJIM OTIOBECTSBAT B
KOHCOJTUANPaHus (PMHAHCOB OTYET I10 CIpPaBeUIMBa CTOMHOCT, C€ KaTeropu3Npa B PaAMKUTE Ha CIeJHATa

ﬁepapxpm Ha CIIpaBCAJIMBUTC CTOfIHOCTI/I, a UMCHHO!

. Huso 1 — Kotupanu (HexkopurupaHu) ma3apHH IIEHHM Ha aKTHBEH Ia3ap 3a WACHTHYHU
aKTWBU WV NIACHBH;

. HuBo 2 — OneHbYHU TEXHUKH, TIPU KOWUTO CE HW3MON3BAT BXOSIM JAHHH, KOHTO ca
Pa3IMYHU OT JTUPEKTHO KOTHPAHU IIEHH, HO Ca MPSKO MM KOCBEHO JOCTBITHHU 3a HaONIOJeHHe, BKIL.
KOTraTo KOTUPAHUTE IICHU ca OOCKT Ha OIPEJICIICHN KOPEKIIUU; U

. Huo 3 — OneHbYHM TEXHHWKH, MPHU KOUTO C€ HW3MON3BAT BXOMSANIM JaHHU, KOUTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3u aKTUBM M MACHBH, KOUTO CE€ OLEHSBAT IO CIPaBEIJIMBA CTOMHOCT B KOHCOJHWAMPAHHUS
(uHAaHCOB OTYET Ha MMOBTapsieMa 0a3a, ['pymara mpaBu npeneHka KbM JaTtaTa Ha BCeKH KOHCOJIMANPAH OTYET
Jany e HeoOoxoauM TpaHcdep B HUBaTa Ha epapXusl Ha CIIpaBeyInBaTa CTOMHOCT Ha AaJiCH aKTUB WM ITaCHB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JaTa BXOJAIIN JaHHU.

LlenTpanusupano, B JApy>KECTBOTO-MalKa ca pa3pabOTEeHU BBHTPEIIHU IpaBUia U MPOLEAYpU MO
M3MEPBAHETO Ha CIIPaBEAINBATA CTOMHOCT HA pa3IMYHUTE BUAOBE AKTHBH M ITACHBH. 3a LIETA € ONPENEICHO
CIELUAITHO JIUIIEC TIO0 OIICHKUTE Ha MOJUYMHEHNE HAa (QUHAHCOBHS AUPEKTOp Ha [ pymaTa, KOETO OpraHu3mupa
OCBILECTBSIBAHETO Ha LENUsl OLEHbYEH IMpOLEC, BKJI. KOOpIAMHUpa M HabiogaBa paboTara Ha BBHIIHUTE

OLICHUTEIN.

['pymata w3mon3Ba eKclepTH3aTa Ha BBHIIHM JIMICH3UPAHH OICHUTENM 32 OINpeAeisiHe Ha
CNIPaBEAJIMBUTE CTOMHOCTU Ha CIIEAHUTE aKTUBM U MACUBU: Opyeu ObI20CPOUHU KANUMALO8U UHBECHUYUU
(npedxoden omuemen nepuod - Quuancosu akmuu Ha pasnoaodicerue u 3a npooaxcoa) Huso 2 nu Huso 3,
ungecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. 1300pbT Ha TakuBa
OLICHUTEJIH Ce TIPaBH Ha TOJHUIITHA 0a3a, KaTo Ce M3IOJI3BAT CIICAHUTE KPUTEPHHU: IPUIIaraHu MpoQecHoHaIHu
CTaHAapTH, MPOQECHOHATICH OMUT ¥ MO3HAHUSI;, PeryTalys U nasapeH craryc. [lepuoandHo ce mpeleHsBa
HEOOX0MMOCTTa OT POTALMsI HA BBHHIIHUTE OIEHUTENN — Ha BCEKH TPH-TIET ToauHu. [IpuinokeHnero Ha
OLIEHBYHHTE MOJXOU U TEXHHUKH, KAKTO ¥ U3IOI3BAHUTE BXOJALIM JIAHHU 338 BCEKH CIy4ail Ha U3MepBaHe
Ha CIIpaBe/UIMBA CTOMHOCT, ca 00EKT Ha 33JIBJDKUTEIHO OOCHKIAaHE M KOOPJMHUPAHE MEXIY BBHHIIHUTE
eKCIIePTH-OLCHUTENN U CHELUATHO ONPEETICHOTO JIUIE MO OLEHKUTE, KAKTO U IPUEMAHETO Ha N3aBaHUTE
OLICHUTEJICKM JIOKJIAM — OCOOCHO IO OTHOIICHWE Ha CBHUIECTBEHHTE IPEIIIONOKECHUS W KpalHHUTE
3aKJIIOYEHUS] M TPEJIOKEHHs 3a pa3Mepa Ha CIpaBeAiauBaTa CTOHHOCT. (DUHANHUTE OLEHKH Ha
CIIpaBeIMBaTa CTOMHOCT MOJIekKAT Ha 0JJ00peHre OT (UHAHCOBUS JUPEKTOP W/WIIH TJIaBeH CYETOBOIHTEIL,
W3IIBIHUTENHUS TupekTop u ChBeTa Ha JUPEKTOPUTE Ha CHOTBETHOTO JPYKECTBO U (PMHAHCOBUS TUPEKTOP

Ha ['pynara.

Ha nmartara Ha Bcekn (MHAHCOB OTYET CHOOPA3HO TIPYyINOBAaTa CUETOBOJHA IMOJUTHKA CIEIHUATHO
OTIPENENICHOTO JIMIE IO OICHKHUTE IpaBH OOII aHAU3 Ha TMpeABAPUTENIHO ChOpaHa wH(OpMamus 3a
JBIDKEHUETO B CTOMHOCTHTE HAa aKTHUBUTE W MACHBUTE Ha JIpy)KecTBaTa OT I 'pymara, KOWTO MOIIS)KAT Ha
OIIEHKA HJIU OIOBECTSBAHE IO CIIPaBEIJINBA CTOWHOCT, 3a THITA HAJTMYHU JaHHU U B3MOXXHUTE (PaKTOPH 3a

Ha0Jro1aBaHUTE [IPOMEHH, U Ipejsara 3a ojo0peHue npes (GUHaAHCOBUS TUPEKTOP IOAXO0a 3a U3MEPBaHe
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Ha CIIpaBCAJIMBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH Y MACHBU KbM Ta3u AaTa. HpI/I HCO6XOZ[I/IMOCT TOBa

CC KOHCYJITHPA U3PUYHO C U3MOJI3BAHUTE BLbHIITHU OLUCHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUS MPOLECC Ha UBMECPBAHE Ha CIIpaBCAiMBaTa CTOMHOCT ce NpeaACTaBsAT Ha
OQUTHHUS KOMUTET WM Ha HE3aBUCUMUTE OAUTOPU Ha CHBOTBECTHUTC OPYIKECTBA, KAKTO WM Ha (1)I/IHaHCOBI/I5{

AUPEKTOP U HE3aBUCUMUTC OAUTOPH HA prnaTa.

3a LEJINTE Ha OIIOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prHaTa € onpeaciniia CbOTBETHUTE
CM aKTHBH M IMACHBH Ha 0Oa3a TsAXHATa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBC, KAKTO MU Ha

HepapXuyHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedensauwio 3HAYEHUE NPU NPULAZAHE CUEMOG0OHAMA HOJTUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozoeopu c K1uenmu

[lpyu mnpu3HaBaHe Ha TPUXOJUTE U H3TOTBSHE HA KOHCONMIMPAHHUTE (PUHAHCOBH OTYETH
PBKOBOJICTBOTO NPABU PA3IMYHU MPELEHKH, MPUOIN3UTENHN OLEHKH M HPEAIIOIOKEHUS, KOUTO OKa3BaT
BIIUSIHUE BBPXY OTYETEHHUTE NMPUXOAM, Pa3XOAH, aKTHUBH M MACHBH IO JOTOBOPH U CHOTBETCTBAILUTE UM
OTIOBECTSIBaHMA. B pe3ynTaTr Ha HECUT'YPHOCTTA 10 OTHOLLICHHUE Ha TE3U HPEAIIOIOKEHUS U PUOIU3UTEIIHH
OLICHKH, € Bb3MO)KHO /12 Bh3HUKHAT CHIIECTBEHN KOPEKIMH B OaJaHCOBAaTa CTOMHOCT Ha 3aCErHATHTE aKTUBH

Y TIaCWBH B OBJIEIIE, M PECI. OTUETEHHUTE PA3XOIU U MPUXO/IH.

Ki1to4oBHTE MPEEHKH U TPEINONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHE BHPXY pasMepa
CpoOKa 3a MPU3HABAHE Ha MPHUXOIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOIYKIHsI, CTOKHM U/WJIA YCIIYyTH CE
NPEXBBHPJIS HA KIIMEHTA U OL[EHKAaTa Ha TPOMEHJIMBOTO Bh3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTth 3a 00eM
(ITpunoocenue Ne 2.6.1.)

Ouerma Ha cnpaeeOﬂusama CHOTIHOCI HA KARUMAN06U uHeecmuuuu

Koraro CIIpaBCyInBaATa CTOMHOCT Ha KaIuTaJIOBUTE HMHBCCTHUIIMM, OTYECTCHM B OTYCTA 3a
q)HHaHCOBOTO CbCTOSAHHEC, HC MOXKE Ja 6’[)[{6 IMOoJIy4C€Ha Ha 6aza KOTHpAaHU LICHU Ha aKTUBHMU I1a3apu, TAXHATa
CIIpaBCAJINBA CTOMHOCT ce onpeaciass 4Ype3 HU3IMO0J3BAHC Ha JApYyrd OLCHBYHU MOJACIN U TCXHUKU,
BKJIIOUUTCIIHO MOI€j1a Ha JUCKOHTUPAHUTE NapUYHU IMOTOLH. H3non3Banara BXOas11a I/IH(bOpMaHI/DI B TC3U
MOACIHU CE C’B6I/Ipa oT HaGJ’IIO,Z[aBaHI/I nma3apu, KbACTO TOBA € Bb3MOKHO, HO KOT'aTO TOBAa HC MOXC Ja 6’5[[6
HarpaBC€HO, 3a ONPCACIIIHCTO Ha CIPAaBEIJIMBUTC CTOMHOCTH nmpearmnoJiara NpuiIoXKCHUETO Ha OIpEACICHa
CTCIICH Ha IIPCLICHKA. Takapa MMPCLCHKA BKIIFOYBA PA3TJIC)KAAHCTO, aHAJIM3a U OLICHKATA 3a BXOAAIINUTEC JaHHU
KaTO HallpuMmep, 3a JUKBUACH PHUCK, KPCAUTCH PHUCK U BOJIATUIIHOCT. HpOMeHI/ITe B IPCANOJOXKCHHATA 3a
TC3U q)aKTOpI/I MOraT [a MOBJIUSAAT BbPXY pa3Mepa Ha OTUCTCHATA CIIpaBCAJIMBa CTOMHOCT Ha q)HHaHCOBPITe

HHCTPYMEHTH.

H3uucnenue na ouaxkeanu erdumnu 3azy6u 3a npeoocmaeenu 3aemu u capanyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu eKxeuesajileHnmu

I/I3M€pBaHeT0 Ha O4YaKBaHaTa KPECAWUTHA 3ary6a 3a q)HHaHCOBI/I AKTHUBHU, OTUUTAHU 110 aMOPTU3HPAHA
CTOMHOCT (HpeZIOCTaBeHI/I 3a€MH, B3CMaHU 1 aKTUBU 110 JOTOBOPHU C KIIMECHTHU, TAPUYHU CPCIACTBA U ITAPpUIHU

CKBI/IBaJ'IeHTI/I), KaKTO Y 3a MpEAOCTaBCHHU (I)I/IHaHCOBI/I rapaHiuu € 06HaCT, KOATO M3MCKBA M3IIOJ3BAHCTO HA
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KOMIIJIEKCHU MOJCIIM U CBINCCTBCHU IPCAIIOJIOXCHUA 3a 6TJIICH_II/I HKOHOMHYECKH YCJIOBUA W KPCIAUTHO
INOBCACHUEC Ha KIMCHTU W JJIBXHHIHA (HaanMep BCPOATHOCTTA KOHTPArCcHTUTC Ja HE USINBJIHAT

3aIBIDKEHUSTA CH U IPOM3TUIAIIUTE OT TAX 3aryOn).

3a mpuilaraHeTo Ha TE3W M3WCKBAHHUS PHKOBOACTBOTO Ha ['pymara mpaBu penuna ChIIECTBEHH
MPELEeHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIPaHE U OLICHKA HA 3HAYUTEIIHO YBEIUYCHUE HA
KpeOuTHHSA pHCK; 0) M300p Ha MOIXOAIIM MOJEIM M TPENNONIOKEHHS 32 W3MEpBaHE Ha OYAKBAaHUTE
KpeIuTHH 3aryOu; B) ¢opMupaHe Ha TPyNH OT CXOJHH (PMHAHCOBU aKTHBU (MOPTQEWIH) 3a UEeNuTe Ha

HU3MECPBAHETO HA OYaKBaHUTE KPEAUTHU 3ary61x1;

F) YCTAHOBABAHC U OLICHKA 3a 3aBUCHUMOCTTA MCKAY UCTOPUYCCKUTC MPOLUCHTHU HA MPOCPOUHEC U
IMOBEACHUETO Ha OIIPCACIICHM MaKpOIIOKa3aTclii, 3a Ja CE€ OTpasiaT e(beKTI/ITe OT IIPOTHO3UTE 3a TE3U

MaKpOIOKa3aTelid B Ob/Ielle MPY H3YKUCICHUATa HA OYaKBaHWUTE KpeAUTHH 3aryou. (TIpunoscenue Ne 40).

3a mvpeco6CcKUume 63eMarusd, 6KJj1. ont Cevbp3arnu auya

I'pynara u3mnon3Ba MaTpULU 3a MPOBU3UM 32 M3YMCICHHETO HA OYaKBAaHWTE KPEOUTHHU 3aryOu oT
TBPTOBCKUTE B3€MaHHsl W aKTHBHTE 1O IOToBOp. [IpolieHTHTE Ha TpOBH3MUTE ce Oa3upar Ha JHHTE
MPOCPOYHE 3a IPYNH OT PassInYHU KIMEHTCKU CErMEHTH (MOpTQeian), KOUTO MMaT CXOOHH MOJEIH Ha

3ary0a (THIT KIIUEHT KaTo CEKTOP).

Beska MaTpuna 3a IpoBU3KMH IBPBOHAYAIHO CE OCHOBAaBa HA JETANHIHU UCTOPUYECKU HAOIIOCHNUS
3a MPOLIEHTH Ha HeChOUPAeMOCT Ha B3eMaHUATA Ha JpyKecTBaTa oT [ pymnara u JBH)KEHHETO Ha B3eMaHMATa
o rpymu npocpounsi. O6U4aiHO ce U3MO0JI3BaT UCTOPUUYECKH JaHHH ITOHE 3a TPH FOAMHU CIIPSIMO JaTara Ha
¢uHaHcOBHs oT4eT. [IOMBIHHUTENHO MaTpullaTa ce KaauOpupa Taka, 4e Ja KOPUTHUPa HCTOPHUYECKH
YCTAaHOBEHUTE 3aBUCHMOCTH 3a KpPEAWTHHUTE 3ary0M ¢ NpOrHO3HaTa WHQOpMAMs, H3MON3BAMKH U
BEPOATHOCTHHU CIEHapuu. AKO C€ OdYaKBa JaJeHH NMPOTHO3HM HKOHOMMYECKH YCJIOBMS, W3MEPEHH upe3
OTIpeleNICHH MaKpOIIOKa3aTelIM a Ce BIIOLIAT WM MOAOOPST Mpe3 cieiBaliaTa roJuHa, KOETO MOXe Aa
JIOBEJIe 0 YCTAaHOBEHO KOPEJAIMOHHO YBEIHMUYEHHE Ha MPOCpOuMsATa B JaJEHUS CEKTOp (THUIl KIIUEHT),
HUCTOPUYECKHUTE NPOLEHTH Ha HEW3IbJIHEHHE ce Kopurupar. KbMm Bcska oTueTHa nata HaOlroJaBaHWUTE
HUCTOPUYECKH IPOICHTH Ha HEU3NBIHEHWE CE aKTyaJH3Wpar M Cc€ OTYMTAT €QEeKTHTE OT MPOMEHUTE B

MIPOTHO3HUTEC OLICHKU.

OneHkara Ha CbOTHOLLIEHHUETO MEXIy HaOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3IIbJIHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBAHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CUETOBOJIHA OIICHKA.
CroliHOCTTa Ha OYaKBaHUTE KPEIUTHU 3aryOM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa U
MPOTHO3HHUTE ycoBUs. VcTopuuecknTe KpeJuTHU 3aryOm Ha ['pymara W MPOTHO3ZHUTE WKOHOMHYECKH

YCJI0BUA MOrat Aa €€ OTKIIOHABAT CIIPSAMO ﬂeﬁCTBHTCJ’IHaTa HeC’L6I/IpaeMOCT B 6’B,I[€H_I€.

3a npedocmasenume 3aemu u 2apanyuu

I'pymara e Bp3mpuena oOImKs MOIXOMA 332 U3YKCISABAHE HAa OOE3leHKAaTa OT OYaKBaHHUTE OBACIIN
KpeIUTHU 3aryou Ha mpefocTaBeHnTe 3aemu, cbriiacio MCDO 9. 3a nenta ['pymnara npuiara u30paH oT Hest
Mozen. HeroBoro mpuiioxeHHe MUHABA MPe3 HAKOJIKO CTHIKHU. [IBpBO ce onpenenst KpeIuTeH peHTHHT Ha
IIIBXXHHUKa IMOCPEACTBOM METOAOJIOTMHM Ha BOACIIH peﬁTHHFOBH arcHiun 3a CHOTBETHUTC CEKTOPU B
WKOHOMHKATa ¥ CHOTHOIIEHUS, KOJMYECTBEHH W KAa4YEeCTBEHU IMapaMeTpH Ha TOKa3aTelld 3a JaJCHOTO

APYXKECTBO. Karo BTOpa CTBbIIKA, 4YPE€3 CTATUCTUUYCCKU MOJCIIM, BKIIHOYBAIIW HCTOPHUYCCKH OJaHHU 3a
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BEpOATHOCTH 3a HemsmbiaHeHue (PD), mpexoan Mexay pa3inyHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MMPOrHo3u, €€ npeCcMATaT pCICBAHTHUTEC MaprUHAJIHA PD no rogunu 3a BCeKU peﬁTHHl".

Ha Tpero mscTo, Ha 0a3a Ha TO3W aHAIM3 U ONPEACICHHUS PEHTHHI, KAKTO U HA KOMIUIEKC OT
MTOKAa3aTeNN 32 XapaKTePUCTHKN Ha MHCTPYMEHTa KbM Jarara Ha BCEKH (DMHAHCOB OTYET, C€ OMPEAEIsT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etanm 2 unu Ertan 3), Hy:xuute PD 3a cpoka Ha MHCTpyMEHTa, KaKTO U
3ary0ata rpu HeusmbiHeHNE (LGD). OcHoBHaTa popmyrta 3a M3UNCIEHHE HA OYaKBAaHUTE KPEIUTHH 3ary0u
e: ECL=EADxPDxLGD, xkpneto:

ECL e mokazarens 3a 09akBaHU KPEAUTHU 3aryon

EAD e nokazarens Ha CyMa Ha €KCIIO3ULUATA IPU HEU3IIBIHCHUE
PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHNE

LGD e noxkazatednst 3a 3arydarta npu HeH3IIbJIHEHHE.

[Tpu onpenensiHeTo Ha 3arybaTa ce B3eMaT MPEIBH] BCUYKH TapaHLUN W/WUITH 00e3MeueHUs U/Uin
3acTpaxoBku. 1o TO3M Ha4MH, KaTO MOCJTEIHA CTHIIKA, W3MOI3BAHKN BCHYKH TE3H MApaMETPH, W CIel
JIMCKOHTHPAHE, Ce JOCTUra JI0 KaJIKyJalus Ha OlIEHKaTa Ha OYaKBaHAaTa KpeJuTHa 3ary0a 3a CbOTBETHHUS

nepuoa Ha CbOTBETHHUA q)HHaHCOB AKTHB.

B Etan 1 ce BKIIOYBAT Mpe0CTaBeHH 3a€MHU, KOUTO ca Kiacu(UIMpaHu KaTo ,,peOBHUA” ChIIIACHO
BBTPEIIHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMu, IPEAOCTaBeHH Ha JUIHKHUIN C
HUCBHK PUCK OT HEM3ITbJIHEHHE, PEIOBHO 00CTyKBaHe, 0€3 3HAUYNTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIE IBJDKIMH CyMH, KOUTO ca B mpocpoure. OyakBaHaTa 3aryda
OT 00e3IIeHKa 3a Te3U 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a clieaBanuTe 12
Mecera U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a MmpH eKCITO3UIHs B HEU3ITBIHEHNE B CIICABAIINATE

12 mecena.

B Etam 2 ce BK/IIOUBAT MPEAOCTABEHH 3a€MH, KOUTO Ca KJIACU(UIIUPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, TpH KOWTO € HAJMIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKa3aTelid) ChIIECTBEHO
BIIOIIABAaHE HA KPEIUTHUS PHUCK, CBBP3aH C JUTBXHUKA, CIPSAMO ITHPBOHAUATHOTO NpH3HABAHE HAa
excrio3unuaTa. OdakBaHara 3ary0a OT oOe3IleHKa 3a TE3W 3aeMH Ce M3YMCIIsiBa Ha 0a3a BEPOSTHOCT 3a
HEU3ITBJIHEHUE 32 LEJIHs )KUBOT Ha MPEAOCTaBEHMs 3aeM, KOMTO ce CUMTa 3a KPEeIUTHO-HEeoOe3leHEeH U

OYaKBAaHCTO Ha prnaTa 3a pa3Mepa Ha 3ary6a IpU CKCIIO3ULUS B HEUZIIBJIHCHUEC 3a HCIIUAT M )KU3HCH IOUKBJI.

B Eran 3 nmomajgat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,, TpyaHoCKOupaemu’. ToBa
ca 3aeMH, ITPH KOMTO ca HAJIMIIE I0KAa3aTeNICTBA, Y€ B3EMAaHETO € BeYe KPEITUTHO-00€31EHEHO, T.€. HACTBITHIO
€ KpeUTHO chOUTHE (ChIIIACHO TpUeTaTa TMOJIMTHKA 338 ChCTaB HA CHOWTHS 32 HEU3ITBJIHEHHE). 3a 1eiTa ce
M3BBPIIBA aHAJHM3 HAa CHUCTEMa OT ITOKA3aTelH, M3IIOJN3BaHM KaTO WHIWKATOPH 32 HACTBIIWIA KPEAUTHU
3aryom. 3ary6ara oT o0e3IeHKa 3a Te3H 3aeMHU Ce M3UHCIsiBa Ha 0a3a BEpOsSTHOCTHO-TIPETETIICHN CIICHAPUN
3a oyakBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a IpH KpeIuTHO-00e3leHeHa eKCIIO3UIINS B HEU3ITbITHEHHE

3a LEeJIUs U )KU3HEH [UKDII.

IIpenocraeH 3aeM e ¢ KpeauTHa 00OE3IeHKA, KOTaTo Ca HACTBIIWIM €IHO WM TOBeYe CHLOUTHS,
OKa3Bally HeOIarompusATHO BH3ICUCTBHE BHPXY OYAKBAHWUTE OBJEIIM MAPUYHU IMOTOLM OT TO3M 3aeM,

PECIIEKTUBHO q)HHaHCOB aKTUB.

C’BH_II/ISIT MOACI prnaTa U3M0JI3Ba 3a OIpCACIAHC Ha OYaKBAHUTC KPCAUTHU 3aFY6I/I napu

NMpEAOCTAaBECHUTE IrapaHliii U OIIPEACIICHN NHAUBUAYAaJIHU B3CMaHUs.
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Hapuunu cpedcmsa

3a W3YMCIIEHWETO Ha OYAaKBAHWUTE KPETUTHH 3aryOH IO nApuyHume Cpeocmed U eKeUBAeHmu 8
banxu, ['pynarta npunara oOIIus ,,TpreTarnes’” Moaxo 1 3a obe3ieHka, onpenesieH or MCDO 9. 3a nenra ce
mpmiara Mojen, OasupaH Ha MyOJIMKyBaHWTE PEUTHHTH Ha OaHKHUTE, OMPEACTICHH OT MEXKITyHapOHO
npu3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce OmpeAeNsaT moka3arenute 3a PD (BeposTHOCTH 32 HEM3ITBIHEHHUE ), KATO C€ U3IONI3AT IyOTNIHHATE
nannu Ha PD pedepupaiiy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT Apyra, Upe3 MpoMsIHaTa Ha peHTHHTa
Ha ChOTBETHAaTa 0aHKa OT Mephoj B mepuon, ['pymara oneHsBa HANMYNETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOuTe mpu HEM3MBJIHEHHUE CE OILICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpECABUI HATUYUECTO HA IrapaHTUpPaHA H/WIIH 00e3MeYeHN CyMHU IO CHbOTBETHUTE 0aHKOBU CMETKHU

Ilpu3nasane na oanvunu akmueu

[Ipu npu3HaBaHETO Ha OTCPOUYEHUTE NAHBYHM AKTUBU OT PBKOBOJCTBOTO Ha I'pymara e oueHsBaHa
BEPOSITHOCTTA OTJCIHUTE HaMallsieMH BPEMEHHU pa3IMKW Jla UMarT OOpaTHO MposiBIcHHE B Obaemie u
BB3MOKHOCTHTE Ha BCAKO OT JIpy)KecTBara oT ['pynara ga reHepupar B NEpCHEKTUBA AOCTAThbYHO AaHBUYHH
neyvanou 3a TAXHOTO KOMIIEHCHPaHE CPeIly Te3H Nevanon. 3a JbIepHH APYKECTBA, KOUTO MPOABIKABAT /1a
OTYMTAT 3aryOu Ipe3 MOCIEeIHWTE T'OAMHHU, PBKOBOACTBOTO Ha ['pynara e mpeneHwIo KbM AaraTa Ha
M3/laBaHe Ha KOHCOJHUAWPAHUS OTYEeT 3HAUUTEHUTE HECUTYPHOCTH, KOUTO CBHIIECTBYBAaT OTHOCHO Jalld U
JOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ, ONPEIETICH ChC ChOTBETHUTE MECTHH JaHBYHU 3aKOHOJATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te31 APY’KECTBa I11e MOraT 1a FeHepHpar AocTaTbuHa obJIaraema rnedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalallUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKECTBA € OIMMPECACIICH
Ha Oa3a INPEHCHKUTE Ha CBOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/I3I/I) 3a OIITHUMAJIHO
HATOBApBAaHC Ha TCXHUTEC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa MHBECTUIIMHUTE B TAX, IIPHU

MIPOAYKTOBA CTPYKTYpa Ha IIPOU3BOJCTBOTO, IpHETA 32 OOMUaiiHAa.

Oobe3yenka

B kpas Ha Besika prHAHCOBA TOJIMHA Ipy)KecTBarta oT [ pymnarta u3BbpIIBAT MPETJIe] Ha ChCTOSHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTeE 3anacy. [Ipu ycTaHOBsBaHE Ha 3amacH,
KOMTO ChIbprKaT MOTEHIMATHA BEPOATHOCT Ja He OBJIaT pealn3upaHy o ChIIECTBYBAIaTa UM OaJaHCOBa
CTOMHOCT B CJIEABAILMTE OTYETHHU MEPUOIH, ApYKecTBaTa oT I'pynara oOe3LeHsIBaT MaTepHATHUTE 3alacH

JI0 HETHA peaju3upyemMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosane

I'pymata wm3non3Ba exkcnepTu3aTa Ha BBHINHU JIMIIEH3WPAHH OICHUTENH 3a OMpENeNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH HA UMOTH, MAIIMHU 1 000pyABaHe. V300pbT HAa TaKMBa OLIGHUTENH CE MIPABH Ha
roauimHa 0a3a, KaTo c€ W3MON3BAaT CIIEAHUTE KPUTEPHUU: TPWIATaHU NPOQECHOHATHN CTaHIApTH,
npodecHoHalIeH ONUT W TO3HAaHWA; penyTalMs W Ma3apeH craryc. lleppuommvHo ce mpeneHsBa
HE0OXOMMOCTTa OT POTAalMs Ha BHHIIHUTE OLEHUTENHN — Ha BCEKW TPH - MeT roauHu. Ilpumoxennero Ha

OLICHBYHUTEC IMOAXOJN U TCXHUKHU, KAKTO U U3IIOJI3BAHUTC BXOAAIIHN JAaHHH 3a BCCKH cnyqaﬁ Ha U3MCPBAHC
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Ha CIpaBeIIMBa CTOMHOCT, ca OOCKT Ha 3aIBJDKHUTEIHO OOCHXKIaHE M KOOPIAMHUPAHE MEXIY BBHIIHHUTE
EKCIEePTU-OLICHUTEN U CIEIIUAIHO ONPEIEICHOTO JIUIIE M0 OLEHKUTE, KAKTO U MPUEMAHETO HA U3/1aBaHUTE
OTICHUTEJICKM JOKJIaaTd — OCOOCHO II0 OTHOIICHWE Ha CBHINECTBCHHUTE TIPEIIIONOKCHUS W KpalHHUTE
3aKJTIOYCHUST M TPEAJIOKCHHS 3a pa3Mepa Ha ChpaBeIjuBaTa CTOMHOCT. DUHATHUTE OICHKA Ha

CIpaBeINBaTa CTOMHOCT MOJIeXKAT Ha 0J00peHne OT phKOBOJACTBOTO Ha I 'pymara.

Ha narata Ha Bceku ()MHAHCOB OTYET ChOOPA3HO CUETOBOJHATA MOJMUTHKA Ha ['pymaTa crienuamto
OTPE/ICTICHOTO JIMIE MO OLCHKHUTE IpaBH OOII aHATU3 Ha MNpEABAPUTEIIHO ChOpaHa wHDOpManus 3a
JBIDKEHUETO B CTOWHOCTHTE HA AKTUBUTE M TACUBUTE, KOUTO TMOJUICKAT HA OIICHKU WIJIH OMOBECTSIBAHE IO
CIpaBe/IMBa CTOHHOCT, 33 THIIA HAJIMYHU JIaHHU U BE3MOXHHTE (PAKTOPH 32 HAONIOaBaHUTE MMPOMEHU, U
npejyiara 3a oJo0peHue npej GUHAHCOBUS JUPEKTOP MOIX0/1a 32 U3MEPBaHE Ha CIIPABENTUBUTE CTOHHOCTH
Ha CHOTBETHUTE aKTWBU M TACHBHM KbM Ta3W jara. [Ipy HEOOXOAMMOCT TOBa M3PUYHO CE€ KOHCYJITHpPA C

Ha3HA4YCHUTC BbHINHH OLICHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLECC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce npeaCTaBsAT Ha

OJUTHUSA KOMUTET U HA HE3aBUCUMUTE OJUTOPU HA APYKECTBOTO - MamKa.

IIpe3 2019 r. u 2018 r. I'pynara He e mpeAmpuena NMpeolneHKa Ha CBOUTE WMOTH, MAIIUHU U
o0opyABaHe ThH KaTo HaOIOACHUATA HAa PHKOBOJICTBOTO TIOKA3BaT, Ye HE € HAIMIIEC 3HAYUTEIIHA POMSIHA B
LICHOBUTE DAaBHUINA M IOBEICHUETO Ha MAa3apuTe Ha AKTHUBUTE OT CBIIUTE IPYNH, KbM KOHUTO IIO

XapaKTUPUCTHKH CE OTHACAT ABJITOTPAiHUTE MaTepuaiHu akTuBM Ha ['pynara (IIpuroocernue Ne 14).

AKm}OepCKu U3UUCTIEHUA

IIpu ompenensiHe Ha ceramiHaTta CTOMHOCT Ha ABITOCPOYHHUTE 3aIBJDKEHHMS KbM IEpCOHaja IMpH
NICHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(GULUUpPAHH aKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha MEpCOHaNa, ObJeN0 HUBO Ha Pa0OTHH 3aIIaTH

TTUCKOHTOB (paKTop.

IIposu3uu 3a cboedonu dena

Ilo oTkpuTHTe 3aBelleHH CHICOHM JeNa Cpelly JIpykectBara oT ['pymara, pbKOBOJACTBaTa Ha
CHOTBETHUTE JIPYKECTBA Ca MPELEHHUIIHN, ChBMECTHO C aJIBOKATHUTE MM, Y Ha HACTOSIIHUS €Tal BEPOSITHOCTTA
Y PUCKOBETE 32 HETATHBEH M3XO0JI OT TsX € Bee ome o 50 %, mopaau KoeTo He ca MPU3HATH MPOBHU3UH 3a
3aJIBIDKEHUS TI0 JIejia B MEXKIMHHNS KOHCOJIMIMPAH oT4eT 3a (huHAaHCOBOTO cheTossHMe KbM 30 roru 2019 T.
(31.12.2018 r.: mama) (Ilpunoscenue Ne 39).
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3. MPUXOHU OT AOTI'OBOPH C KJIMEHTHU

IIpuxooume om 002060pu c Kruenmu Ha I'pynara BKIIOYBAT:

IIpuxomu ot pomakda Ha CTOKH
[Mpuxomu ot npogax06a Ha TOTOBA MPOIYKITUS
Oomo

IIpuxoou om npodaxcou na cmoxu no guooge:
Tabmetan hopmu

AmnynHU GopMH

Cuponau hopMu

Ko3meruunu cToku

Kanku

KoncymaTtusu, npeBbp304YHU MaTepHald U aapaTtu
YHrBeHTH

XpaHuTenHu A00aBKH U OWIIKH

Cynosuropun

JInopuTHN MPOAYKTH

Apyrn
(011311 (1)

IIpuxoou om npodasxcou na 20moea npoOyKyus no euooge:

Tabnernu popmu

AwmrtymHU opMu

KoncymaTusm, NpeBbp309YHU MaTepUATU U arapaTu
Cuponuu ¢popmu

YHIBEeHTH

JInopumHN TPOAYKTH

Konuenrpatu 3a xemoauanusa

WnxanatopHu nNpoayKTH

Kanku

BerepruHapHu BakcuHH

Hpyru

1 anyapu- 30 1 anyapu- 30
onu 2019 ronu 2018
BGN'000 BGN'000
484,383 448,466
127,554 121,296
611,937 569,762
1 anyapu- 30 1 anyapu- 30
ronu 2019 ronu 2018
BGN'000 BGN'000
230,811 215,766
92,450 103,333
40,463 31,593
27,407 12,763
26,981 27,858
22,564 11,341
14,406 12,635
7,158 9,559
4,869 4,463
3,455 2,565
13,819 16,590
484,383 448,466
1 anyapu- 30 1 anyapu- 30
fonu 2019 ronu 2018
BGN'000 BGN'000
86,874 80,408
16,071 17,081
6,348 5,088
4,445 3,568
3,875 4,174
3,431 2,882
850 959
649 589
386 551
111 842
4,514 5,154
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O01mmo

Canpara o JAOTrOBOPH C KJIIMCHTHU Ca KaKTO CJIC/Ba:

B3emaHus Mo JOTOBOPH C KIIUEHTH — TPETH JIMIA, HETHO OT 00e3IIeHKa
(TIIpunooicenue Ne 22)

B3emaHusi 1Mo JOTOBOPH C KIHEHTH - CBBP3aHH JIHMIA, HETHO OT
obesuenka (Ilpunooscenue Ne 23)

ITacuBH 10 TOTOBOPHU C KJIHEHTH — TPETH JIUIIA

127,554 121,296
30.06.2019 31.12.2018
BGN ‘000 BGN 000
237,281 224,514
1,021 1,376

805 471

[NacuBuTe Mo moroBopu ¢ kreHTd KbM 30.06.2019 r. BrirroUBaT moiTydeHu aBaHCOBH ILIAIIAHUS 32

JocTaBKa Ha MenuIMHCKo obopynBane 805 x.iB. (31.12.2018 r.: 471 x. 5B.).

N3menenneTo Ha macuBUTE TIO TOTOBOPH ¢ kimeHTH 3a ieproaa 01.01-30.06.2019 r. e kakTo ciensa:

Canoo na 1 anyapu (Ipunoxenne Ne 38)

1 anyapu- 30
onu 2019

BGN'000

471

OtueTeHu NPUXOH, KOUTO ca OMIIM MPU3HATH KAaTO MTACHB IO JOTOBOD,
B T.U.:

- HO./'ly'-leHl/l aeaHcosu niauianus

IMonyyenu mnam@anus ot KiueHTH (0e3 Te3u MPU3HATH KATO PUXOIU
mpe3 mepuoia)

(489)
(408)

823

Caano Ha 30 ronn

805

3aovioicenusima 3a evzcmanosasane koM 30.06.2019 r. B pasmep Ha 2,856 x.1B. (31.12.2018 r.:

2,199 x.nB) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH THPTOBCKH OTCTBHIIKA 3a 00€M, IBIDKUMH II0

JIOTOBOPH C KJIIMEHTH, KOUTO 1Ie ObJIaT B3CTAHOBEHH B CIIC/IBAIKS OTUYeTeH riepuo (Ilpunosicenue Ne 38).

4. IPYTHU JJIOXOIU U 3ATYBHU OT JIEMHOCTTA

/Jlpyeume 0oxo0u u 3a2you om oeiinocmma, HemHo BKITIOYBAT:

IIpenocTtaBenn ycimyru
VYemyru 1o cornpiaiza JeHHOCT B MEPOIPHITHS

1 anyapu- 30

onu 2019
BGN'000

4,509
470

1 anyapu- 30

ronu 2018
BGN'000

3,631
437

7



I'PYIIA CO®PAPMA

IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET

3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Heran 331"}/'61/1 OT KYPCOBH PA3JIMKH IO TbPIr'OBCKU B3CMAHU U

3aJIBJDKEHUS U TEKYIIU pa3IlIaIaTeTHH CMETKH
[TpaBuTENCTBEHN PUHAHCUPAHUS

Haemu

[Teuanba ot mpoaaxkba Ha IBITOTPAHN aKTHBH
JIuxBY 10 pa3riamaTeTHH CMETKA
[ewan6a/(3aryba) oT npojaxx6a Ha MaTepUaIIA
OTnucand 3abKSHAS

Hpyru noxonu

Oomo

IIpenocraBeHuTe yCIyru BKIIOYBAT:

IIpuxonum oT pekiiama 1 MapKETHHT
IIpuxonu ot npeaIucTpuOyIUsL
Ycnyru no 1abopaTopHu aHATU3U
IIpuxoau OT BTOpUYHA OIIAKOBKA

Hpyru
Oo1mo

5. PA3XOH 3A MATEPHUAJIN

Paszxooume 3a Mmamepuaiu BKIHOYBAT:

OCHOBHH MaTepHan
Enexrpoeneprus
PesepBHu yacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaU

Tormuoeneprus
I'opuBa u cMa304HU MaTepUaIN
CrniomararenHyu MaTepuaiu

PexnamMuu marepuaiu

Hpyru
Oo6110

(415) (574)

400 449

393 359

108 110

87 14

44 48

2 2

476 208

6,074 4,684

1 anyapu- 30 1 auyapu- 30

tonu 2019 ronu 2018

BGN'000 BGN'000

2,694 1,321

610 637

106 119

83 271

1,016 1,283

4,509 3,631
1 anyapu- 30 1 anyapu- 30
tonu 2019 ronu 2018
BGN'000 BGN'000
28,598 31,269
3,763 3,446
3,692 3,223
2,235 2,041
1,513 1,499
854 768
688 450
2,024 1887
43,367 44,583
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I'PYIIA CO®PAPMA

IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET

3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Pa3zxooume 3a ocnoenu Mamepuaiu BKIIIOYBAT:

CyOcTaHuun (aKTHBHU CHCTABKH)

OmakoBbYHN MaTepHAIN

TeuHM U TBBPAN XUMHUKAIH
CaHUTapO-XUTMEHHU U IPEBBP30YHN MaTEpUaIn
bunku

AmMnynun

AnymuHHEBO (HOTHO

[onunpornuieH, MOIUETUIEH, TOTUCTUPOIT

Hpyru
Oo6uro

6. PA3XOJHU 3A BbHIIIHU YCJIYI'H

Pa3zxooume 3a évnunu ycjtyeu BKIHOYBAT:

Pexnama 1 MapKeTHHTOBH yCITyTH
Koncynranrcku ycnyru

[Mopnpoixkka Ha crpaay U 000pyIBaHE
CriequTOpCKU U TPaHCIOPTHH yCITYyTH
AOGOHAMEHTHH TaKCH

Uzpabotka Ha nekapcTBa

baHKOBHU U peryJIaTOPHU TaKCH
Oxpana

MecTHHU JaHBIU U TaKCH

Haemu

Cpo0mIeHns 1 KOMyHUKAIIAN

Takcu 3a ycayru

3acTpaxoBKU

KoMmucnoHHM Bb3HarpakaeHus
PemonT Ha aBTOMOOMIH

VYcnyru 1o rpaxaaHCKy JOTOBOPU
Ycmyru 1o perucTpalii Ha JIeKapcTBa
MenunuHcko obcimyKBaHe
JIneH3MOHHY Bh3HATPAXACHUS U TAKCH
[IpeBoau Ha MOKyMeEHTaNHA

Janbuy BbpXy pa3xoauTe

Apyru

1 anyapu- 30 1 anyapu- 30
tonu 2019 fonu 2018
BGN'000 BGN'000
10,861 12,273
7,283 7,243
4,776 4,602
1,586 1,372
1,338 1,382
1,184 1,170
695 705
679 467
196 2,055
28,598 31,269

1 anyapu- 30 1 anyapu- 30

tonu 2019 ronu 2018
BGN'000 BGN'000
11,379 7,811
3,743 3,476

2,419 2,905

2,255 2,260

1,623 1,718

1,579 1,971

1,329 1,263

1,111 909

1,073 1,085

1,029 5,769

857 672

719 396

701 746

602 62

587 640

561 575

434 385

418 383

255 179

228 271

162 221

2,278 2,183
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I'PYIIA CO®PAPMA

IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET

3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Oo01mmo

7. PA3XOJH 3A IIEPCOHAJIA

Tekyiu Bb3HATPAXKICHHUS

BHOCKHM 110 COIMATHOTO OCUTYPSIBaHE
Conpaaau npuI00UBKY U TUIATIIAHUS
Hauucnenu cymu 3a HEMOJI3BaHU OTITYCKU
TanTuemu

Hauucnenu cymu 3a OCUTYpOBKH BbPXY OTITYCKH
Hauncnenn pa3zxoau 3a IBJITOCPOYHH JOXOIU HA TIEPCOHANA ITPU
nercuonupane (Ipunosicenue No 28)

[Inamane Ha 6a3a aKuu
Oo6110

8. IPYTU PA3XO/IH 3A JEMHOCTTA

bpak u nurnica Ha cTOKU

Komannuposku

[IpencraBUTEIHA MEPOTIPUSITHS

O0byuenus

Hapenus

HetHo n3MeHeHmne Ha KOopeKkTHBa 3a 00e3IeHKa 3a KPeIUTHH 3aryoun
Ha TBPTOBCKH, ChaeOHN U npyru B3emanus (IIpunoxenne Ne 9)
Bpak 1 jiuricu Ha TOTOBA MPOAYKIIMS U HE3aBBPIIICHO MPOU3BOJICTBO
(Bp3cTaHoBeHa) /HauncieHa 00€31eHKa Ha CTOKH, IPOTYKIIHS U
He3aBbpIIeHO npon3BoAcTBo [Ipunoxenue Ne 9)

Hpyru
O01mo

35,342 35,880
1 anyapu- 30 1 anyapu- 30
onu 2019 onu 2018
BGN'000 BGN'000
48,992 45,401
9,591 8,509
1,765 1,748
1,568 1,313
1,005 1,265
303 250
288 235
- 1,171
63,512 59,892
1 anyapu- 30 1 anyapu- 30
tonu 2019 ronu 2018
BGN'000 BGN'000
1,081 492
785 879
437 743
405 400
402 366
(371) 192
183 164
(168) 25
736 869
3,490 4,130
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I'PYIIA CO®PAPMA

IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET

3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

9. OBE3LIEHKA HA AKTUBHA

Hauucnena nposusus 3a obesyenxa 3a kpeoumuu 3a2you Ha
83eMAHUS, 6KIL.OM CBbP3AHU TUYA

Bw3cmanogena nposusus 3a obezyenka 3a KpeOumuu 3a2you Ha
83eMAHUS, 6KIL.OM CBbP3AHU TUYA

HetHo n3MeHeHne Ha KOpEKTHBA 3a 00E3ICHKA 33 KPSAUTHH 3aryon
(IIpunoscenue Ne 8)

(Bp3cTanoBeHa)/HauncIIeHa 00E3I[EHKA Ha CTOKH, TIPOIYKITUS H
HE3aBBPIIEHO MPOU3BOACTBO (IIpunosicenue Ne §)

Ooe3nenka Ha matepuanu (IIpunosicerue Ne 5)
Oomo

10. PUHAHCOBHU ITPUXOIHN

Dunancoeume npuxoou BKIIOYBAT:

[Ipuxonau OT TUXBU MO NPOCPOUYEHHU THPTOBCKU B3EMaHUS

IIpuxonu OT TMXBU MO NPEAOCTABEHH 3aEMHU

HerHo n3MeHeHne Ha KOpEKTHBA 3a 00E3LEHKA 33 KPEAUTHH 3aryon
Ha B3€MaHUs 110 NPEAOCTAaBEHH ThPIrOBCKH 3aEMH

HetHa neyan6a oT KypcoBH pa3iIMKH 10 3a6MHU B UyXKIEeCTpaHHA
BaJlyTa

[Tpuxoau OT AsI0BO yyacTue (AMBUICHTH)

HerHa neyan6a oT onepaiuy ¢ UHBECTHIIMY B IICHHU KHUXA
JIuxBH 1O B3eMaHHUsI MO CHEIUATHHN JOTOBOPH

[Tpuxoau OT JIMXBU 110 OAHKOBH JICTIO3UTH

[Tpuxoau OT TUKBUAAIUS HA IBIIEPHU JIPYKECTBA

O6mmo

11. PUHAHCOBH PA3XOIHU

Qunancoeume pazxoou BKIOYBAT:

Pa3xoju 3a TUXBY 1O TIOTYYEHHU 3aeMHU
Pa3xoau 3a TMXBH MO JIM3UHT
BaHKOBM TakcH 110 3a€MH U rapaHUN
Pasxoju 3a muxBH 10 (HaKTOPUHT

1 anyapu- 30 1 anyapu- 30
tonu 2019 fonu 2018
BGN'000 BGN'000
392 216
(763) (24)
(371) 192
(168) 25
- 50
(539) 267
1 anyapu- 30 1 anyapu- 30
onu 2019 fonu 2018
BGN'000 BGN'000
1,562 1,108
1,146 541
243 -
206 282
165 58
126 543
24 12
1 3
- 91
3,473 2,638
1 anyapu- 30 1 anyapu- 30
tonu 2019 tonu 2018
BGN'000 BGN'000
4,457 3,233
879 41
454 344
221 140
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I'PYIIA CO®PAPMA

IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET

3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Herna 3ary6a OT KYPCOBH PA3JIMKU I1O0 B3CMAHC OT npo;[a>K6a Ha

IBITICPHO JIPY>KECTBO

Pas3xonn 3a TMXBU TI0 U3ITBIHUTEIHO JENI0 CPEIy TBIIEPHO

JIPY>KECTBO

HeTHo n3meHeHHe Ha KOPEKTHBA 3a 00€3IeHKa 32 KPEAUTHH 3aryou

Ha B3CMaHU I10 HpCI{OCTaBCHI/I T'bpl"OBCKI/I 3acMHn
EdexTn ot nepuBaTuBm
Oo01mmo

12. MEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHMU APY/KECTBA

[Meuan6u/(3aryom) OoT acouuupaHu APYKeCTBa, HETHO

[leyan6u OT CHBMECTHH APYKECTBA, HETHO

Ileuanbume om cvemecmnuu Ommcecmea, HemHo BKIIOYBAT.

Edexr oT olieHka Ha MPEAXOTHO IbPIKAHU JSUIOBE 10 CIIPaBeIINBa
CTOMHOCT B JPYKECTBA IIPU MPUA0OMBAHETO HA KOHTPOI B TSIX OT

I'pynara

s Ha ['pynaTa B Tekyliara 3aryoa Ha CbBMECTHH JIPYKECTBa

Oo1mo

13. APYT BCEOBXBATEH 10XO[J

39 -

6 -

- 70

- 2

6,056 3,830
1 anyapu - 30 I anyapu - 31
onu 2019 ronu 2019
BGN'000 BGN'000
1,770 (319)
114 27
1,884 (292)

1 anyapu - 30 1 anyapu - 31

tonu 2019 ronu 2019

BGN'000 BGN'000

113 -

1 27

114 27

HPYI‘I/ITC KOMITIOHEHTH Ha BCEOOXBATHMS JO0XO0/J BKJIFOYBAT:

Jpyru KOMIIOHEHTH Ha
BC€OOXBATHMS 1I0XOJI,
oTHacsiu ce KbM I'pynara

1 aunyapu - 1 anyapu
30 ronu - 30 ronu
2019 2018
BGN '000 BGN '000
Komnonenmu, koumo nama oa
0voam pexnacuguuyupanu
neuanbdama unu 3azyoama
Herna npomsiHa B
CIIpaBeyINBaTa CTOMHOCT Ha
KaIlMTaJOBU MHBECTULIUH
OTIpeJIeNICHN 3a OLICHSIBaHe 110
CIPABEUIMBA CTOMHOCT TIPe3
JPYT BCEOOXBATEH JOXOJ (544) (943)

JIpyru KOMIIOHEHTH Ha
BC€OOXBATHHS 10XO/1,
OTHACSIIIHU ce KbM HEKOHTPO-
JIMPAIOTO Y4acTHe

1 anyapu - 1 anyapu -
30 onu 30 wonu
2019 2018

BGN '000 BGN 000

OO0 APYr¥ KOMIOHEHTH Ha
BCEOOXBATHHS 10XO0/

1 anyapu - 1 anyapu -
30 onu 30 onu
2019 2018

BGN '000 BGN '000
(544) (943)
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3a ImecTMece4YHHs Nepuoj, 3apbpumBam Ha 30 ronn 2019 roguna

Komnonenmu, koumo mozam

o0a 6voam pexnacuguyupanu 6

neuanoama unu 3azyoama

Kypcosu paznuku ot

Nper3YHCIIsIBaHe Ha

YyXKAECTPaHHHU JEHHOCTU 1,031 526 936 273 1,967 799

Jpyr BceodXBaTeH A0X0/] 3a
nepuojaa 487 (417) 936 273 1,423 (144)
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I'PYITA CO®APMA

NMPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUIUPAH ®UHAHCOB OTYET
3a mecTMeceuHMsi nepuoj, 3apbpuBaul Ha 30 rouu 2019 roguna

14. AIMOTH, MAIIUHU U OBOPYIBAHE

Omuemna cmoiinocm

Caapo Ha 1 sinyapu

E¢exr ot npunarane sva MC®O 16
kbM 1.1.2019 1.

TIpunoduTu

AKTHBH B HOBONPUIOOUTH IbIICPHU
JIpy’KecTBa

EdexTr OT BalyTHH NPEU3UNCIEHHS
Ornucanu
Hauucnena o6e3uenka

Tpanchep KbM UMOTH, MAIIHU U
CHOPBKCHUS

Canno Ha 30 ronu / 31 nekemMBpu

Hampynana amopmu3sayus u ooe3yenka

Canno Ha 1 sHyapu

Hauncnena amopTu3anus 3a meproza
Edextu or BamyTHH npeu3unciIeHus

OTnrcana aMOpTU3AIUS

Canno Ha 30 ronu / 31 nexkemMBpu

banancosa croiinoct Ha 30 onu / 31
JIeKeMBPH

Basnancosa croiinoct Ha 1 sHyapu

3ema u czpaou Mawunu, cvopvorcenun Jpyeu B npouec na O6uwo
u obopyosane npuoooduesane

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
235,235 225,602 237,925 230,964 44,728 41,839 16,365 9,103 534,253 507,508
35,948 - - - 2,489 - - - 38,437 -
7,151 2,323 1,604 4,020 2,121 5,797 8,738 20,751 19,614 32,891
87 169 19 95 - 21 - - 106 285
693 70 163 105 56 (30) 58 14 970 159
2 (101) (133) (2,135) (626) (4,168) (503) - (1,264) (6,404)
- - - - - - - (186) - (186)
5,131 7,172 5,273 4,876 1,750 1,269 (12,154) (13,317) - -
284,243 235,235 244,851 237,925 50,518 44,728 12,504 16,365 592,116 534,253
51,658 44,504 130,479 117,926 27,591 27,458 - - 209,728 189,888
7,646 7,211 6,816 14,478 2,688 3,817 - - 17,150 25,506
(125) (55) (123) (58) (49) 4) - - (297) (117)
- (2) (85) (1,867) (478) (3,680) - - (563) (5,549)
59,179 51,658 137,087 130,479 29,752 27,591 - - 226,018 209,728
225,064 183,577 107,764 107,446 20,766 17,137 12,504 16,365 366,098 324,525
183,577 181,098 107,446 113,038 17,137 14,381 16,365 9,103 324,525 317,620
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I'PYIIA CO®APMA
MPUJIOXEHUSA KbM MEXIUHHUA KOHCOJIUJIUPAH ®UHAHCOB OTUET
3a HmecTMece4HHUs nepuos, 3apbpiBaml Ha 30 rouu 2019 roquna

Ksm 30.06.2019 r. B rpynara Ha ,,3eMsI U Crpajin’ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 61,848 x.1iB.
(31.12.2018 r.: 54,392 x.11B.) 1 crpaau ¢ 6anancosa croinoct 163,216 x.18. (31.12.2018 r.: 129,185 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 roHM BKJIIOYBAT:

e Ppa3xoju 1o u3rpaxkmane Ha HoBu crpaiu —1,240 x.i8. (31.12.2018 r.: 3,670 x.18B.);
o pexoHCTpykuus Ha crpagu — 2,179 x.iB. (31.12.2018 r.: 1,717 x.11B.);

e JocTaBKa Ha obopynBane — 7,874 x.nB. (31.12.2018 r.: 6,053 x.11B.);

o npyru — 1,209 x.nB. (31.12.2018 r.: 1,936 x.71B.).

o TmpeaocTaBeHM aBaHCH — 2 X.JB. (31.12.2018 r.: 150 x.11B.);

o 3ems—Hama (31.12.2018 r.: 2,839 x.11B.).

Juzune

KoM 30.06.2019 1. B chcTaBa Ha MiMoTH, Maliau U 000py/IBaHE ca BKIIOYCHH aKTHUBH "TPaBO Ha
nmoJi3BaHe" ¢ OalaHCcoOBa CTOMHOCT B pa3Mep Ha 42,329 x. 1B . B T. 4.: 3eMH Ha cTorHOCT 1,424 X.JIB., Crpaau
Ha croiHoCT 34,420 X. NB., TPAHCTIOPTHH CPEACTBa HA CTOMHOCT 6,328 X. 1B. M Apyru Ha cTOMHOCT 157 X.
mB. (31.12.2018 r.: 4,819 x.;1B. — aKTHBHM NONy4YeHH Ha (WHAHCOB IW3WHT). [Ipe3 mepuona e HadwcieHa
aMopTH3allKsl Ha akTUBHU "TpaBo Ha moJi3BaHe" B pa3Mep Ha 5,452 X.7B., B T. 4.: Ha crpanu — 4,255 Xx.j1B., Ha
TpaHCHOPTHU cpencTa — 1,188 x.JB. 1 Ha ApyrH aKkTHBH - 9 X.JIB.

KoM 30.06.2019 r. I'pynara e nperocTaBuia 3a U3MOJA3BaHE MOJ HAEM IBJITOTPAHHU MaTEpHAIHU
AKTUBU Ha CBBP3aHU JiMIla ¢ OajaHcoBa CTOMHOCT B pasmep Ha 3,570 x.B. (31.12.2018 r.: 3,594 x. 1B.).
ChImo Taka ca MpeIOCTaBeHU IMOJI HAeM Ha TPETH JIMLA JBITOTPaiiHU MaTepHalHW aKTUBH C OajaHcoBa
cTorHOCT B pa3mep Ha 784 x.uB. (31.12.2018 r.: 764 x.711B.).

/Jlpyeu oannu

Kbm 30.06.2019 r. uMma yupeseHu TeXKeCTH BbPXY ABITOTpaiiHi MaTepHalHu akTHBH Ha ['pymaTa
BBB Bpb3Ka C MoiydeHu 3aemu (/lpunoocenue Ne 27 u Ne 32), kakto ciensa:
e 3emu m crpamu ¢ OGamaHcoBa cTOHMHOCT choTBeTHO 24,700 x.1B. 1 57,430 x.mB. (31.12.2018 r.:
24,700 x.18. 1 59,013 x.11B.);
o 3ano3u Ha ChOPBKEHHs ¢ OanaHcoBa cToHOCT — 251 x.7B. (31.12.2018 r.: 251 x.11B.);
» 3ayo3u Ha 00OpyBaHe, TPAHCIIOPTHH cpeacTBa U maBeHTap — 45,039 x.18. (31.12.2018 r.: 40,276
X.JIB.);

Ilepuoouuna npeoyenka no cnpagediueéa cCMmouHoOCm

Kbm 31.12.2016 r. e u3BbpIIIeHa MOCIEAHATA IPEOIIEHKA HA UMOTHTE, MAIIMHUTE U 000pY/IBAaHETO
ChC CHACHCTBUETO HAa HE3aBUCHMHU JIMLIEH3UPAHHU OLICHUTEIIH C LIEJ ONpEeAessIHE HA CIIPaBeAIMBaTa CTOWHOCT
Ha aKTHBUTE B ChOTBETCTBHE C n3nuckBanusTa Ha MCDO 13 u MCC 16.

Ot HanpaBeHaTa MPEOLCHKa € MPHU3HAT NpeoLeHbYeH pe3epB B pasmep Ha 11,802 x.1B. HETHO OT
00€e31eHKa.

Ksm 30.06.2019 r. ppkoBOACTBOTO Ha I'pymarta e onpeaenuso, 4ye HE ca HaJIWLE OCHOBAHHMS 3a
M3BBPIIBaHE HA HOBA MIPEOIEHKA HAa aKTUBUTE MIPeIr N3THYaHe Ha MPUETHs 00NYaeH Nepruol OT TeT TOAUHU
(TTpunoxenue Ne 2.10).
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I'PYITA CO®APMA

NPUJIOXKEHUA KbM MEXJIWNHHUA KOHCOJIUANPAH ®UHAHCOB OTUET

3a IIeCTMeceuHMsi nepuoj, 3apbpuianl Ha 30 1oun 2019 roquna

15. HEMATEPUAJIHU AKTUBH

Omuemna cmoinocm
Canjo Ha 1 sinyapu
TIpunodut

AKTHBH B HOBOIIPHUIOOUTH IBLICPHU
JIpy’)KecTBa

EdekTa OT BayTHH NMPEU3UUCTEHAST
Tpanchep

Ornucanu

Canpno na 30 1oun / 31 nexeMBpHn
Hampynana amopmusayus u ooe3uenka

Cauno Ha 1 sHyapu

Hauwncnena amopTi3anus 3a mepuoja

EdexTn 0T BaJlyTHH NPEU3UNCIICHUS

OTnucana aMopTH3aHS

Cauno Ha 30 onu / 31 gekeMBpHU

BanancoBa croiinoct Ha 30 1onu / 31
JeKeMBPH

banancosa croifHOCT Ha 1 stHyapu

Penymausa Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npoyec na npudoousane Obugo
cobcmeenocm u opyzu

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
33,653 33,284 18,613 17,811 73,437 67,785 560 362 126,263 119,242
- - 296 430 639 2,213 1,624 880 2,559 3,523
110 20 - - 602 4,184 - - 712 4,204
198 349 2 (19) 871 (748) 1 1) 1,072 (419)
- - 58 420 113 55 (171) (475) - -
(3,761) - - (29) - (52) (87) (206) (3,848) (287)
30,200 33,653 18,969 18,613 75,662 73,437 1,927 560 126,758 126,263
10,137 10,137 9,524 7,938 20,891 14,571 - - 40,552 32,646
- - 844 1,610 3,368 6,274 - - 4,212 7,884
- - - 7 (175) 87 - - (175) 94
- - - (31 - (41) - - - (72)
10,137 10,137 10,368 9,524 24,084 20,891 - - 44,589 40,552
20,063 23,516 8,601 9,089 51,578 52,546 1,927 560 82,169 85,711
23,516 23,147 9,089 9,873 52,546 53,214 560 362 85,711 86,596
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PasxojuTe 3a mpua0OMBaHe HA IBJITOTPANHN HEMaTepHATHU aKTHBY KbM 30 I0HH BKIIIOYBAT:

e  pa3xojaw 3a mpunoOuBaHe Ha porpaMuu npoaykta 975 x.nB. (31.12.2018 r.: 427 x.11B.);

e mpenocraBenu aBancu — 353 x.B. (31.12.2018 r.: 126 x.71B.);

e pa3xoaW 3a MpUAOOMBaHE HAa pa3pelieHrs 3a yrmorpeda Ha JIEKapCTBEHH MPOAYKTH — 7 X.JIB.
(31.12.2018 r.: 7 x.21B.);

e gpyru — 592 x.B. (31.12.2018 r.: HAMA);

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKH) U (OPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JIMLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa cOOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BBTPEUIHOCH3IaACHH
TBPrOBCKH MapKH, KOUTO HE ca KalUTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

TBpProBekuTE MapKH MPEIOCTABST U3KIIOUYUTEIHH [IPaBa BbPXY HAUMECHOBAHUSATA HA JICKAPCTBEHUTE
MPOJYKTH, KaTO C HAW-TONSM OTHOCHUTENEH Isan B mpomaxkOure Ha ['pymara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunetun, Cumnodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodpanon, Xiodpazonun, Codadaumnun, Compan, Baszomnpen, Byckonusun, Hupaiuw,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomynmn, Andanunont, Mudmypekc u ap. ['pynara npurexkaBa naTeHT 3a MPOU3BOJCTBO
Ha JIeKapcTBeHa Gopma, chabpxKamia PeHuTHIMH.

[Ipunobutute HEMaTepUalHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHAINK, OCHOBHO
B bemapyc n CoppOusi, BKIIIOUBAT €KCKJIy3UBHU IOTOBOPU C KOHTPAareHTH, JULEH3UH U TUCTPHOYTOpCKa
Mpexa.

Obe3yenka na penymayus

PwvroBogcTtBoTo Ha I'pynara e HampaBuio HEOOXOOMMHTE IPOLEAYPH 3a H3BBPIIBaHE Ha
3aJIBJDKUTEITHHS TECT 32 00e3IIeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUYET 38 (MHAHCOBOTO CHCTOSIHUE
penyTanuy o IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LeITa € IPUETO, YE BCSIKO OTIEIIHO APYKECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall NapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHW OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTo € HalpaBeH MOAPOOeH Iperiel Jald ca HACTBIIWIN CHOUTHA W (DaKTH, SBSBALIM CE
WHAWKATOPH 32 IPOMEHH B HallpaBEHUTE MPEIONoKeH s U perieHKkH kbM 31.12.2018 r. u kM 30.06.2019
T.

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONX (NPEAX JAHBIN) ca HU3IMOJ3BaHU (UHAHCOBHTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH TUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA IEHHOCTHUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHpAIll MapuIHH MOTOIH, € ONpeesieHa Ha 06a3a “cToHHOCT B yrmoTpeba”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU IIPY N3YUCIEHUATA Ca OMPEIeIEHH KOHKPETHO 32 BCIKO
IpY>KECTBO, HOCUTEN Ha pPEemyTallys, TPETUPAHO KAaTo OTAETHA €AWHHUIA, TeHepupalla MapuyHu MOTOIH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHM INpe3 MpH3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
M3roJu, KOUTo I'pynara odakBa J1a OIy4H OT JBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0JI3BAHETO HA TEXHHUTE
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BBTPEIIHO Ch3JaJICHU ThPrOBCKH MapKH, THPTOBCKU U MPOMUIILICH OMUT U TCHEPUPAHUTE M OYaKBaHU B
ObJemie OT TAX O0EMH MPUXOJM, OCHUTYpsSBaHE Ha TIO3UIMM HA OBJITAPCKU M UYKICCTPAHHU IMa3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHITA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpaHe Ha AEHHOCTTA U TIp.

B pesynrar Ha HampaBeHWTE aHAIM3W OT PBHKOBOACTBOTO Ha I'pymara xpm 31.12.2018 1. 1 kBM
30.06.2019 r. He e npu3HaTa 00e31eHKa Ha PEIyTaIHs.

16. AHBECTUIIMOHHU UMOTH

30.06.2019 31.12.2018

BGN '000 BGN '000
Canapno na 1 suyapu 10,427 9,811
[Tpumobutn 15 143
Ortnucanu - (140)
Hertna neyan6a oT KOpeKIHs A0 OI[EHKA IO CIpaBeJINBa CTOMHOCT,
BKJIFOUCHA B neyanbara wiu 3arybara (/Ipunoscenue Ne 4) - 613
Caapno na 30 ronu / 31 rekeMBpH 10,442 10,427

WHBeCTUIIMOHHUTE MMOTH TPEACTaBIABAT Crpagdl W TMpWIEKAIId 3€MH KbM TsX, CIELUATHO
000co0eHH YacTH OT CTpajiu 3a CaMOCTOATENHA €KCIUIoATalusl, IPEeHA3HAYCHH 3a OTAAaBaHe JbITOCPOYHO
nof HaeM. [lo rpymna akTuBY ca KakTo cle/Ba:

I'pyna akmueu 30.06.2019 31.12.2018

BGN '000 BGN "000
CKJIag0BHY ITOMEIIEHUS 4,165 4,165
Oducu 3,350 3,350
[IpousBoacTBeHU crpaau 2,518 2,503
ConpanaHu 00eKTH 409 409
O6mmo 10,442 10,427

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpagednueume cmouHocmu

OILeHKHUTE 1O CIIpaBeIINBa CTOHHOCT HA TPYIIUTE WHBECTUIIMOHHN UMOTH Ca KaTeTOPU3UPAHH KATO
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, M3MOJ3BAHU NPU TEXHUKATa 3a
orieHsBaHe. HampaBeHnarta npeorieHka Ha MTHBECTUIIMOHHUTE UMOTH JI0 CITPaBEeJINBa CTOMHOCT € TIOBTapseMa
U ce ObJDKU Ha MpuiaraHeTo Ha mojena Ha crpaBeanuBatra ctolHocT mo MCC 40. Ts ce u3BbpiiBa
peryJsipHO KBbM J1aTaTa Ha BCEKH MEXIWHEH (DMHAHCOB OTYeT. MI3MepBaHETO Ha CIpaBe InBaTa CTOMHOCT €

pCaIn3upaHoO CbC C’LI{GﬁCTBHCTO Ha HE3aBUCUMMU JIMLCH3UPAHU OLICHUTCIIN.
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Ta6J'II/ILIaTa 10 — O0JIy TOKa3Ba paBHCHUEC MCKAY HAYaJIHUTC U KpaﬁHHTe cajiia Ha CIIPpaBCAJIMBUTC

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Caano Ha 1 suyapu 2018

Ipunoburu

Otnmcann

IIpeouenka o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
W 3aryoara-
Hepeaan3upaHa

Caupo Ha 31 nekeMBpH
2018

TIpunobutn

Caupgo Ha 30 ronun 2019

Crnadosu Odhucu IIpouszeoocme Coyuannu Oouwo
nomeuwjenusn obexmu
eHu czpaou
4,045 2,897 2,466 403 9,811
- 143 - 143
- - (140) - (140)
120 453 34 6 613
4,165 3,350 2,503 409 10,427
- - 15 - 15
4,165 3,350 2,518 409 10,442

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Io-[0JIy mnpeacTtaBd OINMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3IOJ3BAHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKU rpymnuy OT CbCTaBa HAa MHBECTULIMOHHUTE UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBn
Hugo 2

IToaxoau ¥ TeXHUKH 32 OLlEeHSIBaAHE

3HaYMMH HeHA0II0JaeMH
BXOAALIU JAHHU

CKJ1a10BH ITOMEIICHHS

IIpousBoacTBeHu crpaau

a.Ilpuxooer nodxoo

OneHpyHa TEXHUKA:

MerTo/ Ha KanmuTAIU3UPAHKS J0X0 OT HAeM KaTo
cXxema 3a IpriIaraHe Ha JUCKOHTHPAHHU MapHIHA
moToiy (OCHOBHA OIICHbYHA TEXHHUKA)
0.Paszxoden nooxoo

OneHpyHa TEXHUKA:

Merox Ha 6a3a pa3xo/H 3a Ch3/1aBaHE UITH
MOJIMSTHA - aMOPTU3UPAHA Bh3CTAHOBUMA
CTOHHOCT (KaTo MOMOIIHA MO IbprKallla OLCHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HAeMHHU
CHIETIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjaHc Ha
UACHTUYHU 00€eKTH U Ha JOCTaBHU
IICHHU HAa aHAJIO3W Ha MAllIMHU U
CBhOPBKCHUA

Oducu

TlounBHu Ga3u

a. I[lpuxooen nooxoo

OrneHbUHa TEXHUKA:

Mertoz Ha KanUTaIU3UPaHKs JOX0J OT HaeM KaTo
cXeMa 3a IpuiiaraHe Ha JUCKOHTHUPAHU MapHIHU
MOTOIH (OCHOBHA OIICHbYHA TEXHUKA)

6. Ilazapen nooxoo

OrneHbYHA TEXHUKA:

Mertoa Ha mazapHUTE aHAJI03U

(xaTo MOMOIITHA OLICHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HAeMHHU
CHIEIIKU

I/I3B'I>pH_IeHI/I KOPEKINH 3a CPABHUMOCT
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17. AHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU JAPYKECTBA

30.06.2019 31.12.2018

BGN '000 BGN '000

WHBecTuIMY B aCOLMUPAHH JPY>KECTBa 22,176 20,339
VHBECTHITNH B CBBMECTHH JIPY’KECTBA - 44
O6u10 22,176 20,383

JIBH)KEHHETO Ha MHBECTUIIMUTE B ACOIMUPAHH JPY/KECTBA € TPESICTABCHO MO-I0Y:

30.06.2019 31.12.2018

BGN '000 BGN '000

Caapno na 1 sayapu 20,339 18,122
[TpunobvBaHe Ha aKIUK 134 227
IMponax6a Ha aKIMu (67) (5)
s B Tekymiara redanba 3a mepuoa 1,770 1,995
Canno Ha 30 vonu / 31 nexkeMBpH 22,176 20,339

JIBIKEHHETO Ha HHBECTUIIMUTE B CHBMECTHH APYKECTBA € TPEACTABSHO MO-I0Y:

30.06.2019 31.12.2018

BGN '000 BGN '000

Canapno na 01 ssnyapu 44 1,414
Tpanchep KbM HHBECTHIIUH B IBIIEPHHU JPYKECTBA (45) (1,330)
Jlsn B TekyiaTa neyanba/(3aryoa) 3a meproja 1 (28)
Edektu oT BayTHH MPEU3InCIICHUS - (5)
Edexrn ot cnenku ¢ npyxectsa ot ['pynara - (7)
Canano na 30 1onu / 31 gexemBpH - 44
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18. APYT'U ABJTI'OCPOYHU KATIMTAJIOBU UHBECTUIINN

Ipyeume Owacocpounu Kanumanosu uHEeCMuyuyu BKIIOYBAT yYacTUS (aKIUH)

IpyXKecTBa:

TbpryBanu HeHHH KHUKA
JlaBena A]J]

Codapma umotu AJICUIL]
Omnaitadapm A/l

AuniiB nai¢ caiiancuc Muk
Tomopo A/]

BT® Exkcnar bearapus
Enana Arpokpenut A/l

Hpyru

HeTbpryBanu neHHU KHHKA
00O Menamnpocrop

000 ®apmuko

010 AKM-Dapm

00O Cetb Antek

00O Anrekapp-Llentp

Apyrn

(011311 (1)

Cmpana

boarapus
beirapus
JlaTBus
CAIIl
boarapus
brirapus
boirapus

benapyc
benapyc
benapyc
benapyc
benapyc

30.06.2019
BGN '000

4,404
2,355
1,471
176
92

18

8,521

580
172
100
70

24
148
1,094

9,615

Yuacmue
%

12.62
1.79
0.77
0.53

12.45
0.01

19.00
2.00
2.00
2.00
0.14

31.12.2018
BGN '000

3,616
2,078
1,484
83
182
59

31

7,538

546
172
100
70

24
148
1,060

8,598

B CIEIHUTE

Yuacmue
%

10.89
1.55
0.77
0.53

10.94
0.17
0.07

19.00
2.00
2.00
2.00
0.14

KbMm 30.06.2019 r. kato ,,ipyru” ca MpeACTaBeH! ABITOCPOYHU KANUTAJIOBH HHBECTHUIINY B pa3Mep

Ha 166 x.1B. (31.12.2018 r.: 153 X.J1B.) MHOT'O MaJKH MaJMHCTBEHH y4yacTHs Ha ['pymnara B kamuTana Ha

o010 gecer apyxectra (31.12.2018 r.: neeT npyxectsa).

CrpaBennuBata 1ieHa Ha akius KbM 30 roru 2019 1. 1 kpM 31 nexemBpu 2018 1. o ApyKecTBa €

KaKTO CJI€aBa:

opoui
cnpaegeonue
npumesica
Kanumanoeu uneecmuyuu a yena Ha
eanu
akyus
akyuu
JlaBena A/] 1,251,940 3.52
Codapma nmotn AJICUL] 374,715 6.28
Omnaitadapm AJl 108,500 13.56
Auniis naii¢ caitancuc Muk 35,930 4,90

30.06.2019

BGN '000
4,404
2,355
1,471

176

opoii
npumesicasa
Hu aKyuu

905,639
324,772
108,500

35,930

cnpageonuea
yena na
akyus

3.99
6.40
13.68

231

31.12.2018

BGN '000
3,616
2,078
1,484

83
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Tomopos AJ] 423,431 0.22 92 372,081 0.49 182
Xumummopt AJ] 7,000 1.78 12

BT® Excnar brirapus 4,565 1.00 5 56,604 1.04 59
Apoma AJ] 2,371 1.58 4 2,371 1.69 4
WHycTpraieH XOJIHHT

Boarapust AJ1 1,482 1.01 2

Enana Arpokpeaut Al - 26,800 1.16 31
I'panyc AJ] - 900 111 1
O6mo 8,521 7,538

Tabnumara mo-moiy MpeacTaBs IPYTHTE JBITOCPOYHM KAlMTAIIOBH MHBECTHIMM Ha ['pymara mo

HHBa Ha CIIpaBCajinBa CTOMHOCT B MCXKIMHHUA KOHCOJIUAPAaH OTUCT 3a (bI/IHaHCOBOTO CBbCTOSHHC!

Cnpageonuea

Kanumanoeu uneecmuyuu cmoiinocm (Hueo 1) (Hueo 2)
30.06.2019
BGN'000 BGN'000 BGN'000
JlaBena A/l 4,404 - 4,404
Codapma nmotn AACHL] 2,355 2,355 -
Omaiindapm AJl 1,471 1,471 -
Auniip naii} caitancuc Uuk 176 176 -
Tonopos AJ] 92 - 92
XumummopT AJl 12 12 -
BT® Excnar bwirapus 5 ) }
Apoma AJ] 4 4 -
WNunycrpuanen xonauar bearapus A/l 2 2 -
O06mo 8,521 4,025 4,496
Kanumanoeu uneecmuyuu Cnp aee? Jea (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2018
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,616 - 3,616
Codapma nmoru AJICHUIL 2,078 2,078 -
Omnatingapm AJl 1,484 1,484 -
Tonopos AJ] 182 - 182
AuniiB naiid cattancuc Muk 83 83 -
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BT® Excnar beiarapus 59 59 -
Enana Arpoxpenut AJl 31 31 -
Apoma AJ] 4 4 -
I'panyc AL 1 1 -
O6mo 7,538 3,740 3,798

JBrKeHHEeTO MEX 1y HAYaJIHATE U KpailHUTE canjia Ha cripaBeiauBuTe croitHoctu Ha Hueo 1 1 Huso

2e¢ MpeaACTaBCHO B CJICAHATa Ta6nnua:

Hueo 1 Hueo 2 Oo6wo
BGN'000 BGN'000 BGN'000
Canno xbMm 1 sinyapu 2018 roquna 3,868 3,674 7,542
[Toxymkm 1,664 30 1,694
Tpanuchep or Huso 1 koM Huso 2 (633) (273) (906)
Hepeanusupana nedanba/(3aryoa), HETHO
BKIIIOUEHA B JPYT BCEOOXBATEH JIOXO]
(ITpunosxenne Ne 16) (1,159) 367 (792)
Canno kbM 31 nexemBpu 2018 ronuHa 3,740 3,798 7,538
[Noxymkm 344 1,273 1,617
ITpomax6u (89) (D) (90)
Hepeanuzupana nedanba/(3ary6a), HETHO
BKIIIOUEHA B JIPYT BCEOOXBATEH JIOXO]
(TTpunosxenue Ne 16) 30 (574) (544)
Caago xpM 30 roum 2019 roauna 4,025 4,496 8,521
19. ABJT'OCPOYHU B3EMAHUS OT CBBbP3AHU NTPEJAINPUATUST
Hwazocpounume e3emanust om cevpsanu npeonpusmus koM 30 1oHH ca:
30.06.2019 31.12.2018
BGN '000 BGN '000
IIpenocraBeHn ABATOCPOYHH 3a€MU Ha CBBP3aHU MPEATIPUAITHS 92,224 22,977
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you (106) (116)
IIpenocraBeHn TBIATOCPOYHH 3a€MHU Ha CBBP3aHU MPEIIPHSITHI, HETHO 92,118 22,861
Bsemane 1o 1bArocpoyHO NpeOCTaBEH ACMO3UT 3a HAEM 194 194
O01o 92,312 23,055
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JBarocpoynurte 3aeMu ca MpeOCTABEHU HA aCOIMUPAHO IPY>KECTBO U JIPY>KECTBA, KOHTPOJIUPAHU

OT acOIMHUPAHO JPYIKECTBO.

JIBI>KEHHETO Ha KOpEKTHBa (IIPOBU3HUATA) 32 00E3IICHKA Ha B3EMAHUS OT CBbP3aHH MPEANPHSTHS 10

npeaoCTaBCHU ABJITOCPOYHU 3a€MHU € KaKTO CIICABA:

Caapo na 1 sayapu

Hamanenue Ha KOpeKTHBa 32 KPSIUTHU 3aryOu, MPU3HATO B mevanba
WM 3ary0a mpe3 ToanHaTa

Caapno na 30 1onu / 31 nexemBpH

30.06.2019 31.12.2018
BGN '000 BGN '000
116 119

(10) ©)

106 116

VYcnoBusTa Mo NpeA0CTaBEHUTE ABATOCPOUHHU 3a€MH Ha CBBP3aHU MPEAIPUATHS ca KaKTO CJIE/BA!

Jozosopena

Buo eanyma cyma
'000

neea 79,900
eepo 31,091
neea 3,400
neea 29,900
espo 700

Tlaoesc

31.12.2025
31.12.2021
31.12.2021
31.12.2021
31.12.2021

Jluxeen
%

3.00%
3.50%
3.00%
3.00%
3.00%

30.06.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.

Jauxea Jauxea

82,588 688 - -
6,805 - 17,574 36
2,725 9 - -

- - 3,904 89

- - 1,383 14

92,118 697 22,861 139

HpelIOCTaBeHI/ITe ABJITOCPOYHU 3a€MHU Ha CBBP3aHU IMPEAINPUATHA Ca C LS MOoJAIoMaraHe Ipu

q)HHaHCPIpaHe Ha Z[eﬁHOCTH oo 06H_[I/I CTPATCTUYCCKU LCIIN. Te ca oOe3neueHU ChC 3a703U HA IOCHHU KHIKA

(akupu) 1 3amnKcy Ha 3aI0BEI.

B3emaneTo mo ABJITOCPOYHO MPEAOCTAaBE€H JACIO3UT € OT APYKECTBO, CBHbPA3aHO YpPE3 OCHOBCH

AKIIMOHEP IO CKJIFOUEHH JJOTOBOPH 3a HAEM Ha aJIMUHUCTPATUBHU O(uUCH B pa3Mep Ha 194 X.J1B. ¢ KpacH CpOK
01.08.2022 r. (31.12.2018 r.: 194 x.71B).

20. APYT'U ABJTI'OCPOYHU B3EMAHUSA

Jlpyzume ovnzocpounu ezemanusa na I pynama exnousam:

B3emanus no npojganeHa MUHBECTULIMS B IBIIEPHO JIPY>KECTBO

30.06.2019
BGN'000

3,437

31.12.2018
BGN'000

3,416
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3a HmecTMece4HHUs nepuos, 3apbpiBaml Ha 30 rouu 2019 roquna

Iposusus 3a obe3yenxa 3a kpedumnu 3a2you
B3emanust 1Mo mpoiageHa HHBECTUIUS B ABIIEPHO IPYIKECTRO,

HCTHO

IIpenocraBenu 3aemMu

Ilposusus 3a obesyenxa 3a kpeoumnu 3az2you

[IpenocraBenu 3aemMu, HETHO

I[CHO?;I/ITI/I M0 ABJIrOCPOYHHU JOTOBOPHU 3a HACMH

Hpyru
(01131101

(239) (322)
3,198 3,094
4,258 2,641
(72) (71)
4,187 2,570
458 374
325 361
8,168 6,399

BiemanwmsTa mo nmponazeHa HHBECTUIHA B IBIIEPHO APYKECTBO ca C OTIOKEHO IDIalIaHe B pa3Mep

Ha 3,198 x.1B. u ¢ ouakBaH mamek 31.12.2022 r., KoraTo ce oOyYakBa Ja IPUKIOYAT HOPMATHBHO

oTIpeieNieHUTE ACHCTBHS MO PETUCTPAllMK Ha pa3pelieHus] Ha MeAuIuHCKH npoxyktu (31.12.2018 r.: 3,094

Vcnosusra 1o NMpEAOCTABEHUTE ABJITOCPOYHHN 3a€MH HA TPETHU JIMIA Ca KaKTO CJI€ABa:

X.JIB.).
A e
'000
eepo 2,000 29.6.2023
eepo 695 12.10.2022
eepo 40 30.9.2021
eepo 30 30.9.2021
eepo 30 30.9.2021
neea 24 14.3.2023

21. MATEPHUAJIHU 3AIIACH

Juxee
H%

3.05%
3.05%
6.00%
6.00%
6.00%
5.00%

Mamepuannume 3anacu BKIIOYBAT:

Croku

Marepuanu

I'oroBa nmpoaykius
[onydhabpukatu
He3aBbpiieHo npon3BoACcTBO
O06mo

30.06.2019 31.12.2018
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea
2,575 31 961 -
1,359 - 1,360 -
95 - 92 -
70 - 69 -
70 - 68 -
18 - 20 -
4,187 31 2,570 -
30.06.2019 31.12.2018
BGN'000 BGN'000
149,276 155,470
34,935 34,313
32,575 27,424
10,052 9,090
7,256 9,466
234,094 235,763
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Cmokume no suoose ca Kakmo ciedsa: 30.06.2019 31.12.2018
BGN'000 BGN'000

Tabnernu hopmu 65,568 77,440
VHIrBeHTH 16,995 7,636
AwmnynHu GopMu 16,294 20,311
KoHcymaTuBH, IPEeBbP30YHH U alapaTH 10,707 11,717
Cupormu 11,056 13,675
Ko3smernunu croku 9,633 5,457
XpaHUTeTHU J0OaBKH 3,820 4,617
Kanku 3,189 4,136
Jlnopuman 2,194 2,099
CTOKH B IpOIIEC HA TOCTaBKa 1,604 1,450
Cymosuropuu 1,367 1,214
Jpyru 6,849 5,718
0610 149,276 155,470
Tomoeama npodykuus sxiniousa: 30.06.2019 31.12.2018
BGN'000 BGN'000

Tabnetan hopmu 18,312 16,462
AmnynHU GopMH 4,454 3,559
KoncymaTtnsm, mpeBbp30YHNA MaTepUAIA U allapaTh 2,344 1,740
Cupomnu 1,763 1,185
CHOprHLOBKH 1,192 434
VHIrBeHTH 786 1,599
Jlnopuman 391 377
Hpyru 3,333 2,068
0610 32,575 27,424
Mamepuanume 110 BU0BE ca KaKTO CIIeBA! 30.06.2019 31.12.2018
BGN'000 BGN'000

OCHOBHH MaTepUaIH 32,012 30,396
TexHUYecKn MaTepruanu 576 522
PesepBHu vacTu 479 625
CnomararenHu MaTepuaiu 439 394
Martepuainu B IpoIiec Ha JIOCTaBKa - 1,362
Hpyru 1,429 1,014
O0mo 34,935 34,313
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OcnoeHume mamepua/iu 10 BUI0BE Ca KAKTO CJIE/BA! 30.06.2019 31.12.2018
BGN'000 BGN'000

CyOcTaHuun (aKTHBHU CHCTABKH) 16,028 16,083
XuMuKanu 5,209 4,393
®dakoHu, TyOU U aMITyJTd 3,149 2,920
[BC n anymunueso $onmo 2,395 2,017
OnakoBbYHU MaTEPHATU 2,066 1,698
KoHcymatnBy, MpeBbp30vHU H allapaTu 1,906 1,353
bunkn 1,097 1,469
Hpyru 162 463
0610 32,012 30,396

Kem 30.06.2019 r. ca yupemeHum ocoOeHHM 3aj03W BBPXY MaTepHAlHM 3alacd B pa3Mep Ha
123,447 x.mB. (31.12.2018 r.: 120,401 x.11B.) KaTO 0Oe3MeUeHUE IO TTOMy4YeHH OT [ pymara GaHKOBH 3aeMHU U
usganeHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 32 u Ne 39).

22. ThbPI'OBCKHU B3EMAHMUSA
30.06.2019 31.12.2018

BGN'000 BGN'000
Bzemanus om kauenmu 243,393 230,623
Tlposusus 3a obe3yenka 3a Kpeoumnu 3a2you (6,112) (6,109)
B3emaHus oT KJIMEHTH, HETHO 237,281 224,514
Ilpedocmasenu asancu u Opyeu 3eManus om I10Cmasuuyu 16,105 11,524
Obe3yenka na asancu (127) (127)
[IpenocraBenn aBaHCH U JPYTH B3EMaHUS OT TOCTABYHIIH, HETHO 15,978 11,397
O6u10 253,259 235,911

Bsemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIEBa, €BPO ¥ AUHAPH.

O6uuaiiHo npyskectBarta oT ['pynara qoroBapsr ¢ KIMEHTHTE CPOK Ha TUIAllaHe HAa B3EMaHHSTA 10
npojaxxou B quana3ona ot 30 1o 180 mxHU, OCBEH aKo HSAMa ONpee/ieHH Crielu(pUIHN YCIOBUS 3a MaJIekK Ha
OTpe/ieNieH! KJIMECHTH WK B CIy4auWTe, KOTaTo ce pa3paboTBaT HOBHU Ma3apy U MPOAYKTH M CE MPUBIHYAT
HOBM THPrOBCKM KOHTpareHTH. [ pymara e onpenenuia odudaeH KpeauTeH nepuo 1o 60 THU 3a KIHMEHTH U
aIllITCKH, U 10 180 JHH 3a JPYTU KJIMEHTHU, 34 KOUTO HC HAYUCJIIBA JIMXBU HAa KIIMECHTUTE, OCBCH CIIyUYauTE Ha
MPECTPYKTYPaHHU B3eMaHUsI ChC CIEIMAJICH JOTOBOP, IPX KOUTO € IOTOBOPEH MO-ABJIBI CPOK C MIOTACUTEIICH
iad u auxsy. llpu mpogakOn Ha MEIUIIMHCKO 00Opy/BaHe Ha OOJIHWYEH Ia3ap, KPeIUTHHS Mepuoj| ou
MOT'BJI J]a TOCTUTHE JI0 ¥ HaJ[ 2 TOAWHU TIopaau (PMHAHCOBUTE CIIENU(UKHA HA KOHTPAreHTHTE.

HBI/DKGHI/ICTO Ha KOPCKTHUBA (HpOBI/I3I/I$ITa) 3a O6e3HCHKa Ha TbPrOBCKU B3€MaHUA OT TPCTH JIMLA €
KaKTO CJI€aBa:
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Canno Ha 1 sinyapu

YBennueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B Ievanota
wiy 3ary0a mpe3 roquHara

TpaHcdep Ha KOPEKTHBA KbM ChACOHH U IPUCHACHU B3€MaHUs
EdexT oT BayTHO-KypCOBU IPEU3UNCIICHHS

Wsnmcanu cymu mo HechOMpaeMu B3eMaHHS

Caapno na 30 ronu / 31 nekeMBpH

30.06.2019  31.12.2018
BGN'000 BGN'000
6,109 5,172

12 1,567

- (322)

) 7

- (315)

6,112 6,109

Bwspacmosama cmpykmypa Ha Henafexupanute (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTO ClIe/Ba:

10 30 nau

ot 31 10 90 nHU
oT 91 no 180 nHu
oT 181 10 365 nHwm
oT 1 10 2 roguHu

Haj 2 TOAUHU
bpymna cmotinocm na nenadexcupaiume (pe0o8HU) MbPLOBCKU
83eMaHUs

Ilposusus 3a ouakeanu Kpeoummnu 3a2you

Henaueﬂmpaﬂn (pezlomm) TBPTrOBCKU B3€MaHHUSA, HCTHO

30.06.2019 31.12.2018
BGN'000 BGN'000
83,883 87,195
68,337 56,753
6,107 4,988
4,816 1,011
2,461 983

18 58
165,622 150,988
(779) (701)
164,843 150,287

KopektubT (mpoBu3msTa) 3a 00€3lEeHKa 32 KPEJUTHU 3aryOM Ha HEMaJIeXupanuTe (peloBHN)

THPTrOBCKU B3E€MAaHMs € KAKTO CJIC/Ba:

1o 30 oau

ot 31 10 90 guu
ot 91 no 180 muu
ot 181 10 365 nHK
ot 1 go 2 roguan

Haj 2 TOOUHU

Oo01mo

30.06.2019 31.12.2018
BGN'000 BGN'000
367 362

325 274

75 50

12 14

- 1

779 701

Bwspacmosama cmpyxkmypa 1o nara Ha (akTypa Ha MPOCPOUCHHUTE THPTOBCKH B3EMaHHS € KaKTO

cjaeaBa:
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30.06.2019 31.12.2018

BGN'000 BGN'000

1o 30 qau 3,443 8,075
ot 31 10 90 nHU 24,966 24,829
ot 91 g0 180 nau 18,854 14,360
ot 181 1o 365 nuu 18,348 20,501
or 1 10 2 ronuHu 9,559 8,774
Haj 2 TOOVHU 2,601 3,096
bpymua cmoiinocm na npocpouenume muvpeoscKu 83eManUsL 77,771 79,635
Iposusus 3a obesyenxa 3a Kpeoummnu 3a2you (5,333) (5,408)
IIpocpoyeHH ThProBCKH B3eMaHHMs, HETHO 72,438 74,227

KopektuBbT (mpoBu3usiTa) 3a 00OC3IEHKA 3a KPEIUTHH 3aryOM Ha TPOCPOYCHUTE THPrOBCKH

B3€MaHUA € KaKTO CJICBa:

30.06.2019 31.12.2018

BGN'000 BGN'000

10 30 nau 144 144
ot 31 10 90 quu 303 280
ot 91 mo 180 guu 846 713
ot 181 nuu no 365 nuu 866 795
Hax 365 qHu 3,174 3,476
06110 5,333 5,408

B no-ronxsmara cu gact IIPOCPOUYCHUTE B3CMaHUA Ca OT AbP>KaBHU OOJIHMYHI 3aBCACHUA. Ha Bcuuku

MPOCPOUYCHH B3EMaHUs MONUTHKATa Ha [ pymnaTa e aa ce HauucnsaBar, pakTypupaT U ChOUpaT OMbIHUTEITHO

JIMXBU 3a MOPOCPOUHC, YPE3 KOUTO CE€ KOMIICHCHPA HU3LATI0 3a0aBaTta B IiamaHusaTa U IOHCCCHUTE

paSXO,Z[I/I/Sal"y6I/I, KaKTO CbhC CIICHHUAJIHU CIIOPa3yMCHUA 3a CbOTBETHATA 60J'IHPILIa — JJIBXKHUK, TaKka U 4pe3

cbleOHH fena.

I'pynara npunara onpoctenus noaxon Ha MCPO 9 3a u3smepBaHe Ha O4aKBaHU KPEIUTHHU 3aryOu

MO0 TBPrOBCKUTE B3€MAaHUA, KATO IPU3HABA OYa4BaHU 33Fy6I/I 3a 1ejMd CPpOK Ha MHCTPYMCHTA 3a BCUYKU

Thproecku B3eManus ([Ipunokenne Ne 2.17) Ha Ta3u 6a3a, KOpEeKTHBBT 32 KpeAUTHH 3aryou kbM 30 roHH

2019 1. u 31 nexemBpu 2018 T. € onpeeNieH KaKkTo CieBa:

Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 0o nao 365 onu
30 ronu 2019 zoouna 365 onu

OuakBaH % Ha
KPEIUTHH 3aryon

0.47% 1.24% 4.73% 37.69%
TBproBcku B3eMaHuUs
(6pyTHa bGamaHcoBa
CTOHHOCT)
BGN'000 165,622 41,745 26,588 9,438

Oouwo

243,393
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OuakBaHa KpeIUTHA
3aryoa (KopekTus 3a

00e3IIeHKA)
BGN'000 (779) (519) (1,257) (3,557)
Texywyu  Ipocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 0o nao 365 onu
31 oexemepu 2018 z00una 365 onu

OuaksaHn % Ha
KPCIUTHH 3aryon

0.46% 1.01% 5.24% 38.42%

THProBeku B3eMaHHs
(OpyTHa OanaHcoBa
CTOMHOCT)

BGN'000 150,988 41,883 28,691 9,061
OuakBaHa KpeAUTHA
3ary6a (KopekTtus 3a
obe311eHKa)

BGN'000 (701) (424) (1,503) (3,481)

(6,112)

Oouwo

230,623

(6,109)

Kem 30.06.2019 1. ca yupemeHn ocoOeHH 3a03W BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

71,407 x.mB. (31.12.2018 r.: 73,311 x.71B.) KaTo obOe3meyeHre Mo moaydeHn ot ['pymnata OaHKOBH 3aeMH U

usganeHu 6ankoBu rapaduuu (Ipunoscenue Ne 27, Ne 32 u Ne 39).

Hpedocmaeenume aeancu u 0pyzu eé3emanusa om oocma(muuu Cca TCKylId, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

30.06.2019 31.12.2018
BGN'000 BGN'000
Croku 11,868 9,538
Yenyru 2,422 1,198
CypoBuHH U MaTepUaIn 1,460 719
Oo0e3neHka (127) (127)
Hpyru 355 69
O6u10 15,978 11,397
23. BBEMAHUS OT CBbP3AHU IPEAIIPUATHUSA
Bzemanusma om cevp3anu npednpusmus 1o BUIOBE ca KAKTO ClIe/IBa:
30.06.2019 31.12.2018
BGN'000 BGN'000
[MpenocTaBeHU THPTOBCKHU 3a€MHU 5,352 8,596
Tposusus 3a obe3yenxa 3a kpedumnu 3a2you (25) (30)
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IIpenocTaBeHr THPrOBCKH 3a€MHU, HETHO
B3emanusTa 1o 10roBOpH ¢ KIMEHTU

Ilposu3sus 3a obe3yenka 3a Kpeoumuu 3a2you

B3emanus 1o 10roBOpH ¢ KIIMEHTH, HETHO
Bzemanusa no quBuaeHTH

Oo01mmo

5,327 8,566
1,029 1,384
(8) (8)
1,021 1,376
101 -
6,449 9,942

Hpet)ocmaeelmme mwvpco6CKU 3aemu Ha CBbP3aHU JIMlla Cca HE00Ee3eYCHH U Ca KaKTO cJIcaBa:

Hozoeopena
cyma

‘000

Buo eanyma Iaoesxc

Ha OpyHcecme0, KOHMPOIUPAHO OM ACOUUUPAHO
opycecmeo

neea 4,420 31.12.2019

nesa 190 31.12.2019

Ha Opydicecmea, c6bP3anu upe3 Klouo6 ynpagiencKu
nepconan

espo 4,014 31.12.2019

Oo61ro:

Jluxeen

%

3.10%

3.50%

2.81%

30.06.2019 31.12.2018
BGN'000  BGN'000  BGN'000  BGN'000
6 m.y. 6 m.y.
Jauxea Jauxea
4,466 46 3,140 34
52 - 55 -
809 1 5,371 27
5,327 47 8,566 61

Bzemanuama no AOTOBOPHU C KIIMCHTHU Ca OC3IIMXBEHU M ca B JIEBA.

O6unuaiiHo apyxecTBaTa oT I'pynara goroBapsT CpoK Ha IUIalllaHe HAa B3EMaHMATA 110 IPOAAXON Ha

npoaykus Mexry 90 mo 180 nHu, a 32 B3eMaHUs 110 MPo1ak0X Ha MaTepuay (BKII. CyOCTaHIINN — aKTHBHU

checTaBkn) A0 30 qHU.

I'pynara npunara onpoctenus noaxox Ha MC®O 9 3a u3mepBaHe Ha OYaKBaHU KPEIUTHU 3aryon

IO ThbPrOBCKH B3€MaHHA OT CBBP3dHU MPCANIPUATHS, KATO MIPHU3HABA OYaKBAHU 3ary61/1 3a Hejaus CpoOK Ha

MHCTPYMEHTA 332 BCHYKH ThproBcku B3emanus (IIpunoxerue Ne 2.17).

I[BI/I)KQHI/ICTO Ha KOPCKTHBa (HpOBI/I3I/IHTa) 3a O663LI€HKa Ha B3E€MaHUsTa OT CBbP3aHU NPCANIPUATHA

€ KaKTO CJI€IBa:

Canno Ha 1 ssnyapu

(Hamanenue)/yBennyeHrne Ha KOPEKTHBA 33 KPEAUTHH 3aryOH,
NPU3HATO B nevaiba uiy 3aryda npe3 roanHara, HeTHO

Canno Ha 30 ronu / 31 nexkeMBpH

30.06.2019  31.12.2018
BGN'000 BGN'000
38 -

(5) 38

33 38
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Bw3pacmoeama cmpykmypa Ha HenanexupaiuTe (peIOBHHU) THPrOBCKM B3EMaHUsI OT CBBbpP3aHU

JIMIA € KaKTO CJIEBA:

1o 30 ogun
ot 31 mo 90 quu
0010

30.06.2019  31.12.2018
BGN'000 BGN'000

340 199
38 409
378 608

Bw3pacmoeama cmpykmypa Ha nata Ha ¢dakTypa Ha HPOCPOUYEHUTE THPrOBCKH B3EMaHHS OT

CBBbP3aHU JIMlla € KaKTO CJIC/IBa:

ot 31 go 90 mam
ot 91 no 180 guu
ot 181 mo 365 nuu
Hax 365 qHu

Bpymua cmoiinocm Ha npocpouenume 83eManust Om c8bp3aHu
npeonpusmus

Tlposusus 3a obesyenxa 3a kpedumnu 3a2you
O610

30.06.20

19 31.12.2018

BGN'000 BGN'000

27 158
49 564
555 54
20 -
651 776
(8) (8)
643 768

Hauucnena e IIpoOBU3HUA 34 0663H6HKa 3a KPpECAUTHU 3ary61/1 B pa3MEp Ha 8 XHILJIB. Ha MMPOCPOUYCHHUTE

ot 181 mo 365 mHU THPrOBCKM B3eMaHUS OT CBBbP3aHU JIUIIA.

24. APYT'U KPATKOCPOYHU B3EMAHUS U AKTUBU

/Jlpyzume 63emanusa u npeoniamenu pazxoou Ha I'pynaTa BKJIIOYBaT:

Cvoebnu u npucvOeHu 83eManus

IIposusus 3a obesyenka 3a Kpeoumuu 3a2you Ha cbOeOHU U NPUCLOEHU
83emanus

CpaebHy ¥ IPUCHICHN B3EMaHHS, HETHO
Janbiy 3a Bb3CTaHOBSIBaHE

Ilpedocmasenu 3aemu Ha mpemu 1uya
IIposusus 3a obesyenka 3a kpeoummnu 3a2you
[IpenocraBenu 3aeMu Ha TPETH JIMLA, HETHO

IIpenmiarenu pasxoau

30.06.2019 31.12.2018
BGN'000 BGN'000
3,239 6,569
(475) (765)
2,764 5,804
12,128 9,866
4,064 4,108
(327) (805)
3,737 3,303
1,817 1,815
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Bsemanust 1o npeIoCcTaBeH! ACMO3UTH KaTO TapaHIny 267 514
[IpenocraBenu cpecTBa HA MHBECTULIMOHHU TTOCPETHUITU 276 11
BsemaHust OT CACIKH ¢ HHBECTHIIUN - 270
Hpyru 813 1,188
Iposusus 3a obesyenka 3a Kpeoummnu 3a2you Ha Opyeu 63eManus (54) (54)
Apyeu, nemno 759 1,134
Oo6mo 21,748 22,717
Janvyume 3a 6v3cmanoeaeane BKIOYBAT: 30.06.2019 31.12.2018
BGN'000 BGN'000

JJC 5,661 3,908
Axnus 5,176 4,905
JlaHbIu oT meuambaTa 1,280 1,045
MecTHH TaHBIU U TAKCH 11 8
Oo6mo 12,128 9,866
IIpeonnamenume pazxoou BKIIIOYBAT: 30.06.2019 31.12.2018
BGN'000 BGN'000

AOoHaMeHTH 694 666
3acTpaxoBKH 623 635
JIM1IEH3NOHHY U TTATEHTHU TaKCH 64 91
Pexnama 46 44
Haemu 25 11
Bayuepu 13 4
Hpyru 352 364
Oo6mo 1,817 1,815

[IpenocraBennuTe 3aemMu Ha TpeTH Juia B pasmep Ha 3,737 x.B. (31.12.2018 r.: 3,303 x.71B.) ca

OTITYCHATH Ha IET MPCANIPUATHA — KOHTPArcHTH € 1IEJI 3a OGOpOTHI/I CpeacTBa. FOI[I/IIHHaTa JOroBOpCHaA JINXBa

o Te3u 3aemu 3a 2019 r. e mexay 3.5% u 4.7% (2018 1.: 4.3% u 4.7%).

JIBIKEHHETO Ha KOPEeKTHBA (IPOBU3MsITA) 32 00E3I[CHKA Ha ChICOHH U IPUCHICHHU B3eMaHHs € KaKTO

cienBa:
30.06.2019 31.12.2018
BGN'000 BGN'000
Canno Ha 1 sinyapu 765 2,559
HamasieHre Ha KOPEKTHBA 3a KPSIUTHH 3aryOu, IPU3HATO B Meyanda
WK 3ary0a 1pe3 rouHaTa (300) (13)
IpexBbpIieHH OT 00E3IIEHKA HA ThPrOBCKH B3EMAHHMS - 322
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EdexT oT BayTHO-KYypCOBH ITPEH3UNCIICHUS 10 -
Otnucana obe3reHKa ) (2,103)
Caapno na 30 ronu / 31 nekeMBpH 475 765

JIBmxenneTo Ha KopeKThBa (IIPOBHU3MATA) 32 00€3IICHKA Ha MPEIOCTABEHN 3a€MH Ha TPETH JIUIA €

KaKTO CJI€aBa:

30.06.2019 31.12.2018
BGN'000 BGN'000
Canno Ha 1 sinyapu 805 764
(Hamanenue)/yBennueHne Ha KOPEKTHBA 32 KPSAUTHH 3aryOH, MPU3HATO
B Ieyar0a uin 3aryba 1mpe3 roJuHarta, HETHO (228) 41
W3nucanu cyMu 1o HechOUpacMu B3eMaHUs (250) -
Caano Ha 30 1onu / 31 nexeMBpu 327 805
25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
30.06.2019 31.12.2018
BGN'000 BGN'000
[MapuyHu cpencTBa B pasuialiaTeIHA CMETKH 13,882 17,585
OO0e31enKa Ha TTAPHYHK CPEACTBA B pa3IUIAIIATETHN CMETKH (162) (166)
[TapuuHu cpencTBa B Kaca 1,928 3,871
KpaTtkocpounu nemno3utn 371 2,813
KpartkocpouHo 6J0KMpaHu IAPUYHU CPEICTBA 34 26
IMapuynu cpeacTBa M NAPHYHN €KBHBAJIEHTH, IPEICTABEHN B
KOHCOJTUAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 16,053 24,129
brokupaHu nmapudHU CpeICTBA 10 ChICOHN UCKOBE U 10 U3/1a1CHH
0aHKOBU TapaHIIUU 547 444
brokupanu cymu 1o npuaoOuBaHe Ha ABIIEPHO APYKECTBO - 1,009
IMapuyHy cpeacTBa M NAPHYHA EKBUBAJIEHTH, PEICTABEHN B
KOHCOJIMIUPAHNS OTUYET 32 GMHAHCOBOTO CHCTOSIHHE 16,600 25,582

[TapuyHnTE CpelncTBa M MapuYHU SKBHBAJIEHTH, C KOMTO pasmonara ['pymara ca JeHOMUHHpaHH
OCHOBHO B JI€BA, MOJICKH 3JI0TH U yKpanHCcku rpuBHH (31.12.2018 r.: neBa, yKpauHCKH TPUBHH U €BPO).

CpemHOTO HUBO Ha TOAWIITHHUTE JIMXBEHU PaBHMIIA 10 pasIUIallaTeTHUTE CMETKHU B JIEBA M BAyTa €
B rparuuTe ot 0.01% 1o 0.18% (2018 r.: o1 0.01% 10 0.18%), a Ha IENO3UTHUTE CMETKH B JIEBa U BalyTa
¢ ocHoBHO B rpanurute ot 0.4% mo 10% (2018 r.: ot 0.4 % 10 10%).

Kparkocpouno OokupaHuTe mapudHu cpeicTBa B pasmep Ha 34 x.iB. (31.12.2018 r.: 26 x.1B.)
MPEICTaBIsIBAT OCHOBHO OJIOKMPaHU CPEICTBA 10 TapaHLUH 32 U3IbIHEHHUE.
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26. COBCTBEH KAIIUTAJI
Ocnoeen akyuonepen Kanuman

Ksm 30.06.2019 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nm3za Ha 134,798
X.JIB., pasmnpenenenu B 134,797,899 aknun ¢ HOMHHATHA CTOMHOCT €IMH JICB 32 aKITHS.

Axnuute Ha Codapma AJl ca 0OMKHOBEHH, OC3HATMYHU C MPABO HA TMOJy4YaBaHE HA JUBUJICHT U
JUKBUAAIIMOHEH ST M Ca PETHCTPUPAHM 3a Thproeus Ha bearapcka donmoBa 6opca — Codusas ALl u
Bapmasckara poHmoBa 6opca.

Oo6pamno uskynenume coocmeenu axyuu ca 8,881,650 6post B pasmep Ha 33,339 x.nB. (31.12.2018
r.: 8,881,336 O6pos B pasmep Ha 33,337 x.11B.).

3akonoseume pezepeu B pasmep Ha 59,297 x.iB. (31.12.2018 r.: 55,967 x.n1B.) ca dopmupanu oT
pasmpeneneHre Ha revyandara Ha JIPyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u oobopyosane B pazmep Ha 29,086 x.nB.
(31.12.2018 r.: 29,264 x.11B.) € (hopMHUpaH OT MOJIOKUTEITHATA Pa3IvKa MEXIy OalaHCOBaTa CTOMHOCT Ha
UMOTHUTE, MAITHHATE, 000PYBAHETO HA IPYKeCTBaTa OT [ pynara U TEXHUTE CIIPABEJIMBU CTOMHOCTH KbM
JATUTE HAa CHOTBETHHUTE PEJOBHH MPEONCHKU. EQEKThT Ha OTCPOUCHHUTE JAHBIU BBPXY MPEOICHBUHUS
PE3epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ 33 TOJMHATA.

Pe3zepevm no hunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 Opyz 6ceodxeameHn 00x00 B
pa3mep Ha 2,390 x.1B. — monoxkurenna penuunna (31.12.2018 r.: 2,933 x.J1B. — MOJIOKUTETHA BEJIMUNHA) €
¢dbopmupaH OT epeKTHTE OT OIICHKA MO CIpaBEIUINBAa CTOWHOCT HA JPYTUTE JBJITOCPOYHH KAMTATIOBH
WHBECTUIMH (BKJIFOYMTEITHO KOHCONWAMPAHUS N1 OT WU3MCHEHHETO Ha TO3U pe3epB B aCOIMUPAHH
APYKECTBa IIpHU OLICHKAaTa UM IO METOJa Ha CO6CTBCHI/I$[ KaHI/ITaJ'I). HpI/I OTIIMCBAaHC HAa TC3HW MHBCCTUIIWU,
(hopMHpaHHUSAT pe3epB HE ce PEIUKIINpA IIPe3 0TUYeTa 32 BCEOOXBATHUS JOX0/ (TIpe3 neuendara uin 3arydara
3a Mepuoa).

Pe3zepevm om npeusuucnenue 66 6anymama Ha nNPeoCmMagane Ha YyHcOeCMpPaHHu OeliHocmu B
pasmep Ha 1,865 x.1B. — monoxkurenna BeawunHa (31.12.2018 r.: 834 x.1B. — NOJOXKUTETHA BEIMYMHA) €
(dopMupaH OT KypCOBHTE pa3IMKH, BB3HUKHAJIM B pe3yiITaT Ha IPEU3YMCIIIBAHETO Ha BallyTara Ha
(MHAHCOBHTE OTUETH Ha UYKJIECTPAHHUTE JIPYKECTBA BbB BallyTaTa Ha MpeJICTaBsHe Ha [ pynara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOUBA KOMIIOHEHT ,,IPYTH Pe3epBU”°, KOMUTO ChIBpPHKA
pasnpeieseHd CyMU OT pealM3upanHy 1mevyanor OT MUHAJIHM TOAWHY Ha ApYyXKecTBa OT ['pynara 1 KOMIIOHEHTa
,HaTpyIIaHu Tiedanou u 3aryomn”.

KoM 30 rouu nepaznpedenenama neuanéda e B pazmep Ha 305,948 x.B. (31.12.2018 r.: 285,101
X.JIB.), BKJIFOYBA U TIPU3HATATa HATpyIaHa akTIoepcka 3aryoa B pasmep Ha 2,363 x.B. (31.12.2018 r.: 2,363
X.JIB.), OTYETEHA MPH TOCIEBAIIM OLCHKH Ha TUIAHOBE C JIepHHUPAHU TIEHCHOHHH JOXOJH BB BPB3Ka C
npomsiHaTa B MCC 19 Ilencuonnu u opyeu 0oxoou na naemu auya.
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27. ABJI'OCPOYHU BAHKOBHA 3AEMU

Hozoeopena
cymana  Ilaoexnc 30.06.2019 31.12.2018
3aema
Lwneocpo K Jlvnzocpo e
-YHa PamKocpo Obwo -YHa PAMKOCpo Obwo
-YHa yacm -YHa yacm
qacm yacm

BGN'00 BGN'00
BGN'000 BGN'000 0 BGN'000 BGN'000 0

Kpeoumnu nunuu u 3aemu 3a 060pomuu cpedcmea
nieBa 16,000 30.06.2024 9,417 2,667 12,084 10,648 2,462 13,110
1. 1. 3,600 30.06.2023 1,257 641 1,898 1,657 131 1,788
€BpO 5,210 26.05.2026 930 157 1,087 - - -
€Bpo 590 31.05.2022 731 188 919 825 188 1,013
JeBa 3,500 10.07.2028 719 - 719 1,113 - 1,113
JeBa 4,250 16.04.2023 680 105 785 680 209 889
Oen.pyomu 3,350 26.06.2021 504 1,534 2,038 1,425 973 2,398
€Bpo 167 26.03.2021 326 - 326 - - -
€Bpo 300 05.06.2020 19 216 235 118 235 353
asep.MaHaT 23 15.04.2022 16 7 23 - - -
JeBa 120 25.08.2020 16 5 21 16 24 40
eBpO 30 30.12.2019 13 5 18 - 17 17
eBpO 33 31.05.2021 - - - 13 8 21
CpBOCKH TUHAP 6,000 25.03.2019 - - - - 6 6

Hneecmuyuonnu 3aemu

€Bpo 12,000 24.04.2024 14,944 2,746 17,690 14,995 3,386 18,381
€Bpo 32,000 15.04.2021 5,945 7,153 13,098 9,539 7,157 16,696
€Bpo 172 28.02.2021 45 73 118 78 67 145
asep.MaHaT 35 16.03.2021 12 11 23 17 11 28
Oomo 35,574 15,508 51,082 41,124 14,874 55,998

I'pynara mocreneHHO € yCTaHOBHJIA TOJIMTHKA Ha €XKETOJHO MPEAOTOBapsHE Ha YCIOBUATA Ha
I'bPBOHAYATIHO JIOTOBOPEHH JBJITOCPOYHU KPEIWTHH JIMHUM, BKI. TajeKHUTE cpokoBe. OT narata Ha
MPENOrOBapsSHETO YABDKEHUTE KPEOUTHU JIMHUM C€ NPEACTaBsIT KaTO KPaTKOCPOUYHM OAaHKOBU 3aeMH
(IIpunoowcenue Ne 31). TlonydeHute GaHKOBH 3a€MH B €BPO €a JJOTOBOPEHH OCHOBHO ITPH JIMXBEH IPOIICHT,
onpeneneH Ha 6aza EURIBOR mitoc Han6aeka 10 3% win ¢pukcupan 1o 2.35%, 3a I€BOBUTE KPEIUTH — JI0
4.1% ¢ukcupan, 3a 6ankoBuTe 3aeMu B cpbOcku auHap — BELIBOR miroc Han6aBka 0.5% u 3a 6aHKOB 3aeM
B azepOaiikancku MaHaT — 24.10% ¢ukcupan, 3a 6aHKOBUTE 3a€MH B IIaTCKU goyapu — 8% ¢uxcupas, 3a
OaHkoBHTE 3aeMH B Oenapycka pyona — 11.50% ¢uxcupan (2018 r.: 3a eBpo - EURIBOR mittoc Han6aBka
10 3.5% wunu pukcupan 10 2.35%, 3a neBoBute kpeautu — 10 4.1% ¢ukcupan, 3a OAaHKOBHTE 3aEMH B
cprocku quHap — BELIBOR mitoc Hag0aBka 0.5% u 3a 0aHKOB 3aeM B a3epOaiimkaHcku maHat — 24.10%
¢ukcupan, 3a GaHKOBUTE 3a€MH B IATCKU J1oJapu — 8% (uKcupan, 3a 0aHKOBUTE 3aeMH B Oenapycka pyoia
—11.50% ¢ukcupan). Kpenurute ca 3a 000poTHH cpeacTBa.

WHBECTHIIMOHHNTE KPEJIUTH Ca C 11eJT IIOKYTKA Ha JBITOTPaiHA MaTepUaHU aKTUBH U pa3llinpeHue
Ha JeHHOCTTA.

B non3a Ha 6aHKUTE-KpeauTOpH 3a 00e3NeueHre Ha MOCOYSHNUTE MO-TOPe 3a€MH Ca yUPEICHU:
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e Unoreku Ha HenBmwxUMH UMOTHU ([Ipunodcenue Ne 14);
e  (OcoOenu 3a103u Ha:
- MamuHU 1 obopyasane (Ilpunosicenue Ne 14);
- Marepuanuu 3anacu (IIpunoocenue No 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

28. AbJI'OCPOYHU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

BbB Bpb3ka ¢ nmpunaranero Ha MC®O 16 JIuzunr ot 1 auyapu 2019 r., Ha no3unusra ,,J[barocpounu

3a0bJDKCHUS KbM CBBP3aHM JIMIA“ ca MPEACTaBEHU IBITOCPOYHH 3aIBDKCHHS KM CBBP3aHH JIMIA II0

AOTOBOPH 3a JIM3WHT HA 3€MHU U Crpaau. KoM 30 roHn ABJIrOCpoYHaTa 4aCT Ha TC3U 3aABJIKCHUA € B pa3Mep

Ha 3,299 x.1B.

Bxmiouenure B oTyeTa 3a (I)I/IHaHCOBOTO ChCTOAHHUC 3aIbJDKCHHA IIO JM3HMHI Ca B JICBa MU Ca

MPEACTaBEHU HETHO OT IBJDKMMATa B ObJICIIE INXBA, KAKTO CIIE/BA:

2018
BGN'000

2019
BGN'000
Caapno Ha 1 suyapu, uzumncieno no MCC 17 -
CyMI/I, MMPU3HATU B HAYAJTHOTO CAJIA0 Ha 3aABJDKCHUATA 110 JIM3UHI OT
MPEU34YHCICHUETO pu Moauduuupanoto npunarane Ha MCDO 16 3a
IBPBH IIBT 6,174
HayvaaHo caaao Ha 3abJKEeHHSATA 10 JU3UHT Ha 1 sitHyapu 6,174
Cano B Kpasi Ha epuojaa:
Jlo eqna roguHa 1,916
Han enna romuna 3,299
5,215

JIBJ'DKI/IMI/ITC B PaMKUTEC HA CJICABAIINUTC 12 MECCIa JIM3UHI'OBU BHOCKU Ca MPEACTAaBCHU B MCKIUHHUA

KOHCOJIMAUPAH OTYCT 3a (I)I/IHaHCOBOTO CbCTOSHUEC B TCKYLIUTEC 3aAbJDKCHHS, B CTaTUATA ,,33.,I[T>J'I)K6HI/I$I KbM

cBbp3anu npeanpustust” (IIpunosicernue Ne 34).

29. ABJTOCPOYHU 3AABJKEHUSA KbM ITIEPCOHAJIA

I[’BJ'IFOCPO‘IHI/ITG 3abJIKCHUS KbM IIEPCOHATIA KbM 30 roHH BKJIIOYBAT:

30.06.2019 31.12.2018

BGN '000 BGN '000

JBITOCpOYHH 3aIBJIKEHHS KbM NIEPCOHANIA IPU [IECHCUOHHUPaHE 5,938 5,666
3a1bIDKEHUS 110 IBJITOCPOYHH JOXOIU 33 TAHTUEMH 357 349
O0mo 6,295 6,015

ﬂ‘bJZZOCpOllHM 3A0bANCEHUS KdM nepcornana npu neHCUOHUupaHe
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Jbarocpodynute 3aIbKEHUS KbM IIEPCOHAA BKIIIOUBAT CEralllHaTa CTOMHOCT Ha 3aABJIKECHUETO Ha
IpykecTBata oT I 'pymnaTa, omepupanii OCHOBHO B bwieapus u Ykpaiina, 3a W3MIIalane Ha 00e3IeTeHIs Ha
HaeTHs IePCOHAN KbM JIaTaTa Ha oT4eTa 3a ((MHAHCOBO ChCTOSIHYE TPY HACTHIIBAHE HA TIEHCHOHHA BH3PAcCT.
Cowraacno Kozekca Ha Tpyna B Bwvieapus BCEKW CIy)KUTENl UMa IpaBo Ha oOe3lIeTeHHe B pa3Mep Ha JBe
OpyTHU 3aIIaTH PH TICHCHOHHUPAHE, a aK0 € pabOoTII IpH Chilus paboToaren mpe3 nocieauute 10 ronuau
OT TPYJOBHSI My CTaX, OOE3IIETEeHNETO € B pa3Mep Ha IecT OPYTHU 3aIjlaTh KbM MOMEHTA Ha IEHCHOHUPaHe
(ITpunooicerue Ne 2.24).

3anbipKeHUsATa Ha paboTomaTresis KbM IIEpcOHaja NpH IEHCHOHHMpAaHE 3a IpY’KeCTBaTa H3BBH
beirapus, ca KakTo ciensa:

e  Vkpauina — paboTomatensT uMa 3aabiDkeHue aa m3miatd Mexay 100 u 200 yKkpanHCKH TPHBHHU
(Mexxny 6 nB. w 13 7B.) cropen TPyIOBHSI CTaX Ha PaOOTHHMKA W COIMAIHH TEHCHH, KOHMTO
JPY>KECTBOTO HAYMCIISIBA CJIEH [IEHCHOHUPAHE Ha CIYKUTEIUTE IMOPaau creluprIHN yCIOBUS HA

TpYA;
o Jlamsusa, berapyc u Mondosa — paboTofarensT HAMa 3aKOHOBO 33/IbJDKEHHE KBbM TepCcOoHaa MpH
NIEHCHOHUPAHE;

o Kazaxcman - cbriacHo KazaxcTaHCKOTO 3aKOHOAAaTCJICTBO pa6OTOI[aTCJ'I$1T HsMa 3aKOHOBO
3a1bJKCHUEC KBbM IICPCOHAJIA IIPHU ICHCUOHUPAHE,

o  Cowpbus — pabOTONATEINAT € 3aIBJDKEH J1a U3IUIATH 3 CpeHN pabOTHH 3aIljIaTH.

3aovnocenus no 0vicocpouHU 0X00U 30 MAHMUEMU

Kbm 30.06.2019 r. B cTOHHOCTTA Ha IBITOCPOYHUTE 33ABDKCHHS KBbM IEpCOHala ca BKIFOUEHH U
357 x.B. (31.12.2018 r.: 349 x.nB.), mpeacTaBisABaIld 3abJDKCHUS KbM II€PCOHANA, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 3a TIEPHOA OT moBede oT 12 m. - mo 2022 1. (2018 r.: mo 2021 r.).

30. 3BAABJIKEHUSA 11O JIM3UHI

Ha no3unuu “3agbipkeHus no JU3uHr U ,,KpaTkocpouHa 4acT Ha 3abJKEHUS 10 JIM3UHT B OTYETa
3a ()MHAHCOBO CHhCTOSTHUE Ca IMPEJICTABEHH 33 bJDKCHUSATA Ha ['pymnara 1o JOTOBOPH 3a JIM3UHT HA aKTHBH,
OTrOBapSIIIM Ha YCJIOBUsATA 3a pu3HaBaHe cbriiacHo MC®DO 16 JIuzunr, 6€3 3aIbJDKSHUSTA 110 JTU3UHT KbM
CBBpP3aHH IIUIa, KOUTO Ca MPEJCTABEHH OTAETHO B CTaTUUTE ,,JIBITOCPOYHM 33AbIDKEHUS KbM CBBP3aHU
muua® u ,,3aIbJDKEHUS KbM CBBbp3aHM Juua““. B mpenxonnara roauHa, ['pynata € mpusHalia caMo Te3U
3aJIBJDKEHUS 10 JIM3UHT, KJIACU(UITMPAHU KaTo "(hHUHAHCOB JIM3UHT", ChrilacHO AeicTraius Torasa MCC 17
Jluzunr. Te ca mpejncTaBeHH B OTYeTa 32 (DMHAHCOBOTO ChCTOSHHUE B CTATHUSA ,,33]IBJDKEHUS 110 (UHAHCOB
JIU3WHT, BKJIIOYBAIIA BJITOCPOYHATA YACT HA 3aIBIDKEHHSTa M B CTAaTUS ,,JIpyru TEKyIu 3aabIDKeHHs
BKJIFOYBAIIA KPATKOCPOUHATA YaCT.

B Ilpunoxenue 42 e mpencraBeHa MHPOpMAIHs, CBbp3aHa C MPOMEHHUTE, KOUTO Ca HAlpaBeHH B
ordera 32 (UHAHCOBOTO CHCTOSIHUE MpU TipeMuHaBaHeTo KbM MC®PO 16 Ha 1 ssayapu 2019 1.

KoM 30 1oHM 3abIDKEHHUATA 110 JTU3WHT Ca 10 OTMEHSIEMH JOTOBOPH 3a JIM3WHT Ha 3EMH, CTPaJIH,
obopyaBaHe W TPAHCIIOPTHU CpeACTBa. Te ca B JieBa M ca MPEICTABEHH HETHO OT AbJDKMMAaTa B OBIelie
JINXBa, KAKTO CJIeBa:
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2019 2018
BGN'000 BGN'000
Canno Ha 1 ssmyapu, nzunciaeno mo MCC 17 3,682 3,221
CyMu, IPU3HATH B HAYATHOTO CAJJI0 HA 33IbJDKCHUSTA TI0 JIM3UHT OT
MPEU34YHUCICHUETO pu Moauduuupanoto npunarane Ha MCPO 16
3a IbPBH BT 32,263 -
HavaJjiHo cajigo Ha 3a1bJUKEHUSTA 10 JIM3UHT Ha 1 siHyapu 35,945 3,221
Canno B kpast Ha mepuoaa:
Jlo enna roguHa 10,838 1,196
Hapg enna roguna 28,072 2,486
38,910 3,682
31. MIPABUTEJICTBEHU ®UHAHCHUPAHUSA
K®M 30 roHu npaBUTENCTBEHUTE (DMHAHCUPAHSI Ha IpyKecTBaTa oT [ pynaTa BKIIOYBAT:
30.06.2019 31.12.2018
BGN'000 BGN'000
JBnrocpodna 4acT Ha MPaBUTEICTBEHU (hDHHAHCHPAHHS 8,880 7,470
Kpartkocpouna yact Ha npaButencTBeHn puHancupanus (/lpunoscenue
MNe 38) 722 792
0610 9,602 8,262

K®m 30 1oHM noydyeHuTe NpaBUTEICTBEHH (PMHAHCUPAHUS ca OT CIEAHUTE ApyxecTBa oT [ pynara:

30.06.2019 31.12.2018

BGN'000 BGN'000

Codapma AJl 5,667 5,937
bruodapm Unxenepunr AJ] 2,736 1,813
Mowmwuna kpenoct AJ] 743 -
Bera ®apma AJ] 456 512
O0mo 9,602 8,262

[IpaBuTencTBennTe (hUHAHCHUPAHUS Ca 1O E€BPONEHCKH ONEpPaTHBHU MPOrpaMH U Ca CBBP3aHH

OCHOBHO C mpuaoOWBaHe Ha MamuwHA W obopyasane. (I1punoscenue Ne 14). KpatkocpodHara 4acT OT

¢buHaHCUpaHusTa B pazMep Ha 722 x.jB. (31.12.2018 r.: 792 x.11B.) mie ObJie TPU3HATA KATO TEKYII IPHXOJT

npe3 CJICABAIIUTE 12 Mecela OT AaTaTa Ha MCXKIAWHHUA KOHCOJIMAUPAH OTUYCT 3a q)HHaHCOBOTO CbCTOSHHUE U

€ IpejcTaBeHa KaTo ,,ApYry TeKyum 3aabiokenus” (/Ipunoscenue Ne 38).
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32. KPATKOCPOYHU BAHKOBU 3AEMHU

Kpamxocpormume Oankoeu 3aemu Ha prnaTa kbM 30 FOHU ca KaKTo ciacaBa:

Lozosopena
Buo eanyma cyma Haoesnc 30.06.2019 31.12.2018
bankoesu 3aemu (o6vpopagpmu) '000 BGN'000 BGN'000
€Bpo 30,000 31.12.2019 53,981 52,384
JieBa 20,000 31.12.2019 20,000 10,002
JieBa 20,000 31.05.2020 19,940 9,996
€Bpo 10,000 31.12.2019 19,470 9,817
JIeBa 20,000 21.05.2020 17,966 12,947
€Bpo 7,500 25.07.2019 10,720 10,742
€Bpo 5,000 25.07.2019 9,772 9,757
YKp.TPUBHU 120,000 19.07.2019 8,080 9,472
YKp.TPUBHH 20,000 17.09.2019 1,316 -
€Bpo 4,500 31.01.2020 8,760 5,868
€Bpo 5,000 31.01.2020 7,571 9,192
€Bpo 3,500 02.09.2019 7,563 7,980
€Bpo 3,500 30.09.2019 6,845 6,715
JieBa 9,779 01.06.2020 6,749 3,636
€BpO 3,000 25.07.2019 5,867 5,863
JieBa 5,000 07.01.2020 5,000 -
€Bpo 1,500 18.04.2020 2,933 2,543
CpBOCKHM TrUHAP 141,571 31.05.2020 2,348 -
€BpO 1,600 14.12.2019 1,965 -
€Bpo 1,100 26.06.2020 1,826 2,151
YKp.TPUBHH 20,000 20.09.2019 1,322 -
€Bpo 1,000 25.09.2019 837 -
CpBOCKU AUHAD 47,000 31.01.2020 688 608
€Bpo 353 26.06.2022 670 -
JIeBa 500 20.07.2019 400 440
oen.pyomu 345 20.02.2020 293 257
0en.pyou 340 23.07.2019 288 257
oen.pyomu 350 25.09.2019 287 265
Oen.pyonun 230 30.08.2019 195 184
oen.pyomu 150 27.08.2019 130 120
€BpO 257 08.08.2019 - 335
cpBbOCKU IUHAp 40,000 29.06.2019 - 328
€Bpo 373 02.07.2019 - 425
€BpO 135 24.12.2019 - 265
€BpO 126 28.10.2019 - 205
oen.pyomu 21 30.06.2019 - 17
€Bpo 500 06.03.2019 - 978
€BpO 500 11.03.2019 - 978
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223,782 174,727

Hozosopena
Buo sanyma cyma Haoesnc 30.06.2019 31.12.2018
'000 BGN'000 BGN'000

Kpeoumnu nunuu

JIeBa 20,000 30.11.2019 19,754 19,254
eBpo 9,900 31.12.2019 15,908 15,908
neBa 10,000 31.12.2019 10,000 10,000
0en.py0oau 4,747 02.07.2019 9,366 -
eBpo 5,000 31.08.2019 7,672 -
eBpo 3,400 04.01.2021 7,442 6,507
eBpo 3,000 01.11.2019 4,865 4,753
oe.py0u 1,200 08.01.2020 1,018 961
0en.pyomun 1,000 06.07.2020 831 791
oe.py0u 500 31.03.2020 425 396
Oen.pyomu 376 18.10.2021 299 298
oe.py0u 345 08.01.2020 293 273
Oen.pyou 210 04.05.2021 178 168
oe.py0u 210 13.02.2021 177 166
Oen.pyou 150 31.10.2020 128 101
JieBa 1,000 20.12.2023 70 128
Oen.pyoau 150 08.01.2020 40 117
oe.py0u 10,500 20.02.2021 - 8,311
78,466 68,132
302,248 242,859

[Nony4yenuTe OaHKOBH 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH MPOIIEHT, ONpe/iesieH Ha
6aza EURIBOR miroc HanOaBka o 2% wiu ¢ukcupan 1o 12%, EONIA mmroc HanbaBka mo 2.1%; 3a
JICBOBUTE KPEIUTH — pedepeHTEH JIMXBEH MPOIEHT Ha ChOTBETHATa OaHKa IUIIOC HajxbaBka o 2.6% wu
¢ukcupan no 3.2%; 3a cppocku aunap — BELIBOR mumtoc nanbaBka no 1,5%; 3a 6enapycku pyOnm — 1o
13,8% ¢ukcupan; 3a ykpauncku rpusau 20.7% dukcupan (2018 r.: EURIBOR mntoc HagbaBka 1o 2.2%
win pukcupan 10 12%, EONIA mmoc Hanbaka 10 2.1%; 3a JCBOBUTE KPEAUTH — PePEPEHTECH JIMXBECH
MPOLIEHT HAa ChOTBETHATa OaHKa TuTOC HajbaBka 1o 2.6% u dukcupan mo 3.2%; 3a cppOCku quUHApP —
BELIBOR muttoc Hanb6aska no 1,5%; 3a 6enapycku pyomu — no 13,8% ¢uxcupan; 3a yKpauHCKH T'PUBHH
22.4% ¢duxcupan u 3a marcku goiapu 12% ¢ukcupan). Kpeaurure ca 3a 000pOTHU CpeCTBRA.

B non3a Ha OaHKWTE KPEAUTOPH 3a O0E3ICUCHUE HA MOCOYCHHUTE MO-TOPE 3aeMH Ca yupeleHU
oco0eHH 3aJ1034 Ha:

- Mammuan u obopyasaue (Ipunosicenue Ne 14);
- CYpOBHHH, MaTepHaIN 1 TOTOBA NPOoAyKIwms (/Ipunoscenue Ne 21);
- TBproBcku B3eManus ([lpunooicenue Ne 22).

KoM 30.06.2019 1. ca yupeneHr 0COOCHH 3aJI031 BPXY B3€MaHHs OT CBbP3aHH JIMIIA, HOIeXKAIIN
Ha KOHCOJIHJaus U CJIIMMUHUPAHU 3a HEJINTE Ha MEXIVMHHNA KOHCOJIMANPAaH q)HHaHCOB OTYECT B pasMEp Ha
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74,956 x.0B. (31.12.2018 r.: 66,507 X.71B.) KaTo o0e3MeYeHHUE O MOAY4YeHH OT ' pynaTa OaHKOBH 3aeMH U

u3ganeHu 6ankoBu rapanuuu (Ilpunoscenue Ne 27, Ne 32 u Ne 39).

33. TBPTOBCKHU 3AABJIXKEHU S
Tvpzoeckume 3a0v12tceHUA BKIIIOYBAT:
3aabIDKEHUS KBM JOCTaBUUIIN

IMosyueHn aBaHCH OT KIHEHTH
0010

3aovdicenuama KoM 00CMAGUUYU CA KbM:

HocTaBuniu u3BbsH Pbparapus
Hoctasunnm ot Pbearapus
Oo6110

30.06.2019 31.12.2018
BGN'000 BGN'000
111,620 123,627
527 849
112,147 124,476
30.06.2019 31.12.2018
BGN'000 BGN'000
83,902 94,616
27,718 29,011
111,620 123,627

3aabiDKeHUATa KbM JOCTaBYMIIH Ca TCKYIIH, OE3IIMXBEHHU U ca 3a MOJIYYE€HU MaTCpraiu, CTOKH 1

yeayru. CpeoHHMAT KpeOuTeH IEepuol, 3a KOMTO OoOMYaiiHO HE Ce HAuuCIisiBa JIMXBA 10 THPIOBCKU

3agbpipKeHud € 1o 180 mau.

34. 3AABJIKEHUSA KbM CBBbP3AHU NIPEAIIPUATHUA

3a0vadicenuama KoM C6bp3aHu nPeonpuamus BKI0IBAT:

3aIbIDKEHNS KbM JPY’KECTBA CBbP3aHU YPE3 OCHOBEH aKLIMOHEP
3abIKEHNS KbM JPYKeCTBA, KOHTPOIMPAHH OT aCOLMHUPAHO
JIPy’KECTBO

Hpyru cBbp3anu mna

3abIKEHHS KbM JPY>KECTBA CBBP3aHU Ype3 KII0UOB YIPABIECHCKU
nepcoHa

3abIKEHS KbM JPY>KECTBA - OCHOBHU aKI[MOHEPH

3aIbIKEHUS KbM CbBMECTHHU U ACOLMMPAHU JIPYXKECTBa

Oo1mo

3a0vadicenuama KoM C6bP3AHU HPEORPUAMUA HO 8UO0BE CA:

KpaTKOCpO‘IHI/I 3aABJDKCHUSA 10 JIM3UHTI'OBU JOT'OBOPU

30.06.2019 31.12.2018
BGN'000 BGN'000
3,085 78

502 20

368 18

363 293

96 58

2 -

4,416 467
30.06.2019 31.12.2018
BGN'000 BGN'000
1,916 -
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3a1bDKCHHS 3a TOCTaBKM HA CTOKH M MaTe€pHaIn 1,354 110
3aIb/DKEHUS 3a JUBUIECHTH 825 -
JocraBka Ha yCIyTrH 321 278
3aabKeHue 3a J0CTaBKa Ha JBJITOTPAiHU aKTUBU - 45
3aabKEHNS 110 aBAHCH - 34
0610 4,416 467

3a,I[T>J'DKCHI/IHTa KbM CBBP3aHU NPEANPUATUA Ca TCKYIHU, B JICBA, 0Oe3IMXBEHU U HE ca o0e3neucHn
AOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJIOT WJIM rapaHiiyAa OT prnaTa.

35. 3BAABJIZKEHUSA 11O 1OT'OBOP 3A ®AKTOPUHTI'

HpyxectBo oT ['pymnara nma CKIIFOYEH J0T0BOP 32 PaKTOPHUHT ¢ prHAHCOBA MHCTUTYIHS (DakTop)
ot 19.01.2016 r. 3a mpexBBPJISHE Ha CHIIECTBYBAIIM HEU3UCKYEMH B3€MaHUs OT CBOM KIMEeHTU. DakTopbT
MMa MPaBOTO Ha 00paTeH MCK (MPaBO Ha perpec) 3a BCHYKH aBaHCOBO IUIATEHU CYMU, HE3aBUCHMO JIaJH ca
BKJIFOUEHU WJTU HE B 0J100peHUs KpeauTeH JIUMUT. Onoopenust kpeauter aumut ¢ 40,000 xmn.as. (2018 r.:
40,000 xu. 51B.) IlpexBbpiaenute Gaxktypu ce miamat aBaacoBo 10 90 % (neBeTaeceT NpoLEHTa) OT TAXHATa
croitHocT ¢ BKiItoueH JIJIC. JluxBata 3a aBaHcoBO mpeBeaeHuTe cpencrea e 1M PJIIT +1.55% na rogumniHa
0a3a u ce yabppika Ha ¢THOMECCUCH MEPUO/] B Kpasi Ha BCEKH KaJICHAApEeH Mecell.

Kbm 30.06.2019 r. 3aab/DKeHHETO MO J0roBOpa 3a (hakTopuHr € B pa3smep Ha 31,059 xwiris.
(31.12.2018 r.: 21,791 x.71B.).

O6mo mpemocraBeHoTo puHaHCcHpaHe mpe3 2019 1. e B pasmep Ha 105,104 x.nB. (2018 1.: 78,550
x.J1B.) (TTpmoxenue Ne 2.18).

36. SAABJIKEHUS KbM ITEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAINOMO ocuzypsaeane BKIIIOUBAT:

30.06.2019 31.12.2018

BGN'000 BGN'000

3aabKeHN KbM IIEPCOHANA, B T.4.: 13,265 11,474
MEeKYUU 3A0BINCEHUSL N0 8bIHASPANCOCHUS 5,460 5,733
HAYUCAEHUsL 30 HEeNOI36aHU KOMNEHCUPYeMU OMNYCKU 3,746 2,711
Taumuemu 4,059 3,030
3aabIKeHHS IO COITMATHOTO OCUTYpPsIBaHe, B T.4.: 2,920 2,702
MeKywu 3a0bANCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE 2,353 2,313
HAYUCIeHUsL 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 567 389
O0mo 16,185 14,176
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37. 3BAIBJIKEHUS 3A TAHBIU

3aovadicenuama 3a 0AHBYU BKIIIOYUBAT:

30.06.2019 31.12.2018

BGN'000 BGN'000

ajac 3,923 3,995
Janpuu BbPXY JOXOIUTE HA PUINUECKUTE JIUIIA 1,069 857
Hanbiu BbpXy mevanbdata 355 1,092
JlaHbLi BBPXY Pa3XOAUTE 161 607
JlaHbl IpU U3TOYHUKA 13 5
Hpyru 103 119
O6u10 5,624 6,675

o nmatara Ha n3gaBaHe HAa HACTOAIINS MEXIMHEH KOHCOMUIUPAH OTYET B ApyKecTBaTa oT [ pymara
ca M3BBPIICHNA PEBU3NH U MIPOBEPKH, KAKTO CIICABA:

II'b1Ha fanbYHA PeBusus no JAC IIpoBepka no

JpyxecTBO peBH3HSA OCHUTYPHTEJIHO
3aKOHO/aTEJICTBO

Codapma Al 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiiaunar AJl 31.12.2011 31.12.2017 30.04.2018
Codapmacu EOOQ HsAMAa 31.05.2018 HsAMA
Codapmacu 2 EOO/] HsAMA 30.06.2019 HsAMA
Codapmacu 3 EOO/] HsAMAa 30.11.2017 HsAMA
Codapmacu 4 EOO/] HsAMA 31.03.2018 HsAMA
Codapmacu 5 EOO/] HsAMAa 30.11.2018 HsAMA
Codapmacu 6 EOO/] HsMA 31.01.2018 HAMA
Codapmacu 7 EOO/] HsIMa 31.05.2019 HsAMA
Codapmacu 8 EOO/] HsMA 30.11.2018 HAMA
Codapmacu 9 EOO/] HsMA 30.11.2018 HAMA
Codapmacu 10 EOO/] HiMa 31.03.2019 HAMa
Codapmacu 11 EOOJ HsMa 31.08.2018 HsAMA
Codapmacu 12 EOO/ HsMa 30.11.2018 HsAMA
Codapmacu 13 EOO/] HsMa 31.01.2018 HsAMA
Codapmacu 14 EOO/] HsMa 30.11.2018 HsAMA
Codapmacu 15 EOO/J HsMa 28.02.2018 HsAMA
Codapmacu 16 EOO] HsIMa 31.05.2019 HsAMA
Buodapm Umxenepunr Al 31.12.2014 30.04.2019 30.04.2009
Mowmuna kpenoct AJ] 31.12.2005 31.10.2006 31.10.2006
®apmanoructuka AJl 31.12.2005 31.03.2007 HsMA
Codapma bunauare AJICUL] HsMA 28.02.2019 HsMA
Enexrpornxomepc EOO/] 31.12.2005 30.04.2006 HsMA
ITAO Buramunau 31.12.2013 31.12.2013 01.04.2014
00O Cocdapma Ykpaiina 31.12.2014 31.12.2013 31.03.2016
CUA bpus 31.12.2016 30.09.2018 31.12.2018
COOO bputurpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010 31.12.2006
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COOO Bpuzdapm 31.12.2012 31.12.2012 HsIMa
BOOO CneuAdapmarus 31.03.2014 31.03.2014 31.12.2007
00O Bemepodon 01.04.2010 01.04.2010 Hsma
00O Hgem u K 30.04.2008 30.04.2008 30.11.2007
OO0 HITIK® Apuenc 31.03.2017 31.03.2017 31.12.2010
OJ10 Memxen 30.04.2013 30.04.2013 31.12.2012
Bera ®apma AJl HsIMa 31.03.2019 30.06.2016
CanrocJlaita OJI0 31.10.2007 31.10.2007 31.03.2016
3A0 Unrtepdapm 30.04.2013 30.04.2013 HsIMa
Codapma Bapmasa CII. 3.0.0 HsMa HsMa 06.07.2017
Codapma Tpeiiaunr, Copoust 31.03.2017 30.06.2017 15.04.2017

3a npykectBara B bhiarapus qaHbuHa PeBU3US C€ M3BBHPINBA B NMETIOJUIICH CPOK OT M3THUYAHE HA
roJIMHATa, Ipe3 KOSATO € IOJAJeHAa JaHbYyHATA JEKJIapalus 3a ChbOTBETHOTO 3aJblDKCHME. PeBususra
MOTBBPKJAaBa OKOHYATEJIHO NAaHBYHOTO 3aAbJDKEHHUE HAa CHOTBETHOTO APYKECTBO-JAHBUYHO 3aIbIKEHO
JIMLE, OCBEH B U3PUYHO MPEABUACHUTE OT 3aKOHOAATEJICTBOTO Clydyau. 3a JIpy>KecTBaTa W3BbH bbarapus
JlaHbYHA PEBU3HS CE€ U3BBPILIBA KAKTO clie/iBa: B YKpaiiHa, JlaTBus u benapyc B TpuroauiieH cpok, B [loina,
Kazaxcran u JlutBa — B merromumieH cpok, B CepOus — B JeCETroAMIlIeH CpoK u B MoiygoBa — B
YETUPUTOJUILIEH CPOK.

Ha npyxecrBata ®uronanay3oBo AJl, Apomanus AJl, Codapmacu 17 EOO/l, Codapmacu 18
EOO/I, OO0 ®apmarier mwitoc, TOO Codapma Kazaxcran, Codapma Tpeitnuar dapmacioTUKBIC,
Copbusi, OO0 Dapmares, YAB TBC ®apma, OO0 Tanenadapm, OO0 3noposeit, OJI0 AneHdapm-rutioc,
Parr ®apma UnTtepremrpann OO/ 1 OO0 3abomimBas anTeka He ca MPOBEXKIAHU IThIHA JaHBYHU PEBU3HH,
peBusuu 1o JIJIC 1 mpoBepKu M0 OCHI'YPHTEITHOTO 3aKOHOIATEIICTBO.

38. APYI'M TEKYLIU 3AIBJIKEHUSA

/Jlpyeume meKyuiu 3a0v1ceHus BKIIOYBAT: 30.06.2019  31.12.2018
BGN'000 BGN'000

3aabiKeHUs CBBP3aHU C MOKYIKA Ha JsI0BE 3,187 -
3aIb/DKEHHS 34 BE3CTAHOBIBAHE 2,856 2,199
3aabIDKEHUS 3a TUBUIECHTH 2,755 681
[TacvBH 1O TOTOBOPH C KIMEHTH 805 471
I[NpaButencrBenu punancupanus ([lpunoscernue Ne 31) 722 792
[IpuchaeHu cymu 1o chaeOHU J1ei1a 338 337
VY APBKKH OT pabOTHHUTE 3arjiaTu 190 239
[IpoBu3us no GpuHAHCOBH rapaHIuu 33 33
3agbmkenust 1o puHaHcoB JU3UHT ([Ipunoscenue Ne 30) - 1,196
HewusnnaTteHo 3aabDKeHUE MO YCIOBHE BB BPh3Ka C MPUI00MBaHE Ha

JISJIOBE B ABLIECPHO APYKECTBO - 1,009
Hpyru 764 624
06110 11,650 7,581
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39. YCJOBHU 3AABJIKEHUS U AHTA’)KUMEHTH

Ilopvuumencmea u npedocmasenu 2apanyuu

Copapma A/l

JpyXecTBOTO € ChIUIBKHHUK [0 TONy4eHH OAaHKOBH KPEIWTH, W3IaJeHH OaHKOBH TapaHIIHH,
CKJIFOYCHU JIM3UHTOBY JIOTOBOPH, KaKTO M € TapaHT Ipej] 0aHKU U IOCTaBYMUIIM Ha CICAHUTE JPY>KECTBA!

Ilepuon Ha Bup ChcTosinne

najaex BaJIyTa Pazmep HA IbJIa

OpuruHajHa 30.06.2019

Baxyra  BGN'000 BGN'000

Codapma Umotu AJICUIIL 2024 r. €Bpo 22,619 44,239 15,538
EnepronnBecTMbHT A/] 2020 r. JIeBa 2,000 2,000 1,264
Mumnepankomepc A/l 2019 r.—2021r. neBa 726 726 485
®dapmarutant A/l 2023 1. €Bpo 235 460 279
0610 17,566

Bbankosu zapanuuu

Cogpapma Tpeiiounz A/

Wznanennre 3a Apy»KeCcTBOTO OAHKOBH TrapaHIWW BB3MU3aT Ha 15,566 x.oB. (31.12.2018 r.: 14,705
X.JIB.) ¥ Ca 3a rapaHTHpaHe IUIalllaHe KbM JOCTaBYMIM HA CTOKH, 3a J00pO M3I'BIHEHHUE - rapaHTHpaHe
OBb/IeIN TOCTaBKM HA JIGKAPCTBEHH W MEIMIUHCKH MPOXYKTH Ha OOJHHIM IO CKJIIOYEHH JJOTOBOPHU 3a

A0CTaBKa, MUTHHYECKA rapaHiiyid U y4aCTUC B THPIOBE.

bankoBuTe rapaHIuy ca U3IaICHA OT:

30.06.2019 31.12.2018

BGN '000 BGN '000

SG Exkcnipecbank AJl 6,166 5,702
Patibaiizenbank EAJ] 4874 5,200
UHI 6anx H.B. 4,526 3,803
15,566 14,705

O0e3neYeHneTo Mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- Ocoben 3amor Ha CTOKM B 0o0opoT Ha croiiHoct 8,997 x.B. (31.12.2018 1. 8,997 x.1B.)
(ITpunoorcenue Ne 21).

- Ocoben 3amor Ha B3eMaHHs OT KIHEHTH ¢ OamaHcoBa croitroct 2,347 x.m. (31.12.2018 r.:
2,347 x.1B) (IIpunoscenue Ne 22).

Enexmponkomepc EOO/

KbMm 30.06.2019 1. 32 npysxecTBOTO HsIMa U3AafaeHu 6ankosu rapanuuu. (31.12.2018 r.: 47 x.718.).
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3acmpaxoeKka HA 2apaHuuy 3a U3NbIAHEHUE

Cogpapma Tpeiioune A/l

Kem 30.06.2019 r. [IpykecTBOTO MMa CKIIOYCHHM JOTOBOPH 3a 3aCTPaXxOBKAa Ha TapaHIMH 3a
M3ITBTHEHNE B THPTOBE 32 JIOCTaBKa HA JIEKAPCTBAa M KOHCYMATHBH B T0J132 HA MEIUIIMHCKH 3aBEICHUS U
MUHHCTEPCTBOTO Ha 37[paBeoITa3BaHeTO B pa3Mep Ha 1,754 x.1B.

Axmueu, noayueHu Ha 0mz080PHO na3eHe

Cogpapma Tpeiiounz A/
ChriacHoO CKIIFOYESHH JIOTOBOPH 32 MPEIUCTPUOYIIHS, IPYKECTBOTO € MPHEII0 Ha OTTOBOPHO TTa3eHE

croku kpM 30.06.2019 r. B pasmep 4,705 x.1B. (31.12.2018 r.: Ha 6,242 x.11B.).

3HauumeIHU HeOMMEHACMU 002080PU U AH2AHCUMEHMU

Coghapma A/l

Jpy’KeCTBOTO € IOJIyIHIIO IIPAaBUTEICTBEHN (PMHAHCHPAHHUS 1O OTIepaTHBHA Mporpama ,,Pa3surie Ha
KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obirapckara wkonomuka” 2007 — 2013 r. u omeparuBHa mporpaMa
~EHepruitHa edextuBHoCT  (Ilpunoswcenue Ne 31 u Ilpunoowcenue Ne 38) cBbp3aHU C TEXHOJOTUYHO
OOHOBIICHHE M MOJAEPHHU3AaLUs HAa TaOJETHO IPOW3BOACTBO, BHEAPSIBAHE HA HMHOBATHBHH MPOIYKTH B
aMITYJTHO TIPOHM3BOJICTBO M NMPHIOOHMBaHE Ha OOIOOOMEHHHM MHCTAJALUH 32 BEHTHIALMS U KIMMATH3ALM
MIPU TIPOU3BOJICTBO Ha MEUIIMHCKYU MPOAYKTH (IIpunoscenue Ne 14). JIpy’>keCTBOTO € MO0 aHTaKUMEHT 32
CpOK OT 5 TOAVHU CJICO NPUKIIOYBAHCTO HA ChbOTBETHUTC MMPOCKTHU Aa HC NPETHPIIABAT 3HAYMMU U3MCHCHMU,
3acsraiy ChIIHOCTTA M YCJIOBHATA 32 M3ITBIIHEHUE WIH OPaXKJAallH HEOIIPAaBIaH! N3O 32 IPY>KECTBOTO,
KaKTO M M3MEHEHUsI, IPOM3THYAIIN OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTA Ha MPUIOOMTUTE aKTUBH,
cBbp3aHu C (uHaHCUpaHeTo. [Ipu HEW3NbIHEHHE HAa TE3W M3CKBAHUS IMPEIOCTaBEHUTE (DPMHAHCHUPAHUS
II0JIC)KAT Ha Bb3CTAHOBSABAHE. Ksm JlaTata Ha U3roTBAHC HA OTYETAa BCUYKU M3UCKBAHHUA 110 JOTOBOPUTE Ca

CIIa3€CHHU.

Bbuogapm Husrwcenepunz A/l

Jpy>ecTBOTO € IMOoeJ0 aHTRKUMEHT 10 JIOTOBOpP 3a MpeocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MOMOII] 32 CPOK 5 TOJMHU Clie]] IPHUKITIOYBAHE HA IPOEKTa 32 MPHUI00MBaHE Ha:

a) JINHYSI 32 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 [TAPEHTEPaTHO XpaHEeHe, BKIIIOYBAIla
KOMIIOHEHTH 3a pa3/lyBaHe, 'bJIHCHE U XepMETHU3HUPaHe B aCENTUYHA Cpelia, U

0) wusrpaxkgaHe Ha 4YHCTH NOMEIIeHHsA (TaBaH ,,omera npoduir’, HmperpaiHd CTEHH, BpPaTH,
OJIOKHpaIM YCTPOWCTBA, OCBETIICHUE, KiMMaTH3anus U Apyru). CpoksT 3anoysa jaa teue ot 27.04.2015 r.
(maTara, Ha KOSITO TPOEKTHT OKOHYATEIHO € OJ00peH OT (MHAHCHpallaTa OpTaHU3allMs) M ChIIIACHO
JI0TOBOpa, MPOEKTHT HE TPsIOBA Jja IPETHPIIM 3HAYMMHU U3MEHEHUS], 3acCsIrallld Heropara CbIHOCT, YCIIOBHATA
32 HETOBOTO M3IBJIHEHHE WJIM MOPaXJally HEONpaBAaHU M3TOAM 3a JPYKECTBOTO, KAKTO U M3MEHEHMS,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEeMEHT OT WHQpacTpyKTypara HiH
MIpeKpaTsBaHe Ha MPOM3BOJACTBEHATa AeWHOCT. [Ipy HEeM3MbIHEHNE Ha Te3W W3WCKBAHHA IMIPEIOCTABEHOTO
(uHaHCUpaHe MOJUIeKH Ha Bh3CTaHOBsIBaHE. KbM jaTara Ha oloOpeHue 3a u3aaBaHe Ha (PMHAHCOBUS OTYET

BCHYKHU U3UCKBAHHUA 11O JOr0OBOpa Ca CIIa3CHU.
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Bema ®@apma A/l

Jpy>XecTBOTO € MOTy4HIIO MPaBUTEIICTBEHH (DMHAHCUPAHHUS 110 ONIepaTUBHA ITporpama ,,Pa3Burtue Ha
KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obarapckara mkoHomuka” 2007 — 2013 r. (Ilpunoswcenue Ne 31 u
Ipunoocenue Ne 38) cBbp3aHM C MOBHINABaHE €(PEKTHBHOCTTA HA MPEANPHATUATA W PA3BUTHE Ha
OnaronpustHa OusHec cpena (Ilpunosicenue Ne 14). JIpy>KeCTBOTO € TIOEJIO aHTAKUMEHT 32 CPOK OT 3 TOAWHH
CJIe]l TPHKIIOYBAHETO HA CHOTBETHHUTE IMPOEKTU Ja HE MPETHPISABAT 3HAYMMH W3MCHEHUS, 3acsraiu
CBITHOCTTA W YCIOBHSATA 32 M3ITBJIHEHHE WM TOPaXKAIX HEOMPAaBIaH! U3TOM 32 PYKECTBOTO, KAKTO U
W3MEHCHUS, MPOU3THYAIIM OT POMSHA B XapaKTepa Ha cCOOCTBEHOCTTAa HA MPUIOOUTUTE AKTUBH, CBhP3aHH
¢ dunancupanero. [Ipy HEU3NBIHEHUE HA TE3W W3CKBaHUsI MPEAOCTABEHUTE (DMHAHCHPAHUS MOJJIekKAT HA
Bb3cTaHOBsBaHe. KbM jaTaTa Ha U3roTBSHE HAa OTYETAa BCHYKU U3MCKBAHUS IO JJOTOBOPUTE Ca CIIA3CHHU.

Momuna kpenocm A/l

IIpe3 2017 r. npyXeCcTBOTO € MOEN0 aHTaKMMEHT 3a caMoydacTue B pa3mep Ha 2,500 x. jB. 1o
JOTOBOp 3a MpenocTaBsiHe Ha 0e3Bb3Me3AHa (PMHAHCOBA ITOMOII II0 ONEpaTUBHA Mporpama ,JIHoBauuu u
KOHKypeHTHoctocoOHocT” 2014-2020, 10 MPOEKT 3a MOBHUIIIABaHE Ha eHepruitHaTa e(eKTUBHOCT. [ [poeKThT
e Ha cTolHOCT 4,999 X.J1B. U € cbC cpoK Ha u3nbiHenue 24 mecena. Kem 30.06.2019 r. e mony4yeHo aBaHCOBO
IIJIAIIaHe 10 J0roBopa B pasmep Ha 743 X.JB.

HpyXecTBOTO € MOeN0 aHTaKUMEHT 3a CPOK OT 5 TOAMHU cie/l MPUKIIYBAHETO Ha CHOTBETHUS
MPOEKT Ja HE M3BBPIIBA 3HAYMMU M3MEHEHMS, 3acsrallld ChIIHOCTTa M YCIOBHATA 3a W3IBIHEHUE WIIH
MOpaKAALIY HEONPAaBOAHU H3TOAU 3a APYKECTBOTO, KAKTO M M3MEHEHUS, NMPOU3THYAILM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTUBH, CBbp3aHu ¢ huHaHCHpaHeTo. [Ipu He3mbIHeHHE Ha
TE3U U3CKBAHU MPEAOCTABCHUTE q)HHaHCI/IpaHI/IH IIoAJIC)KAaT Ha Bb3CTAaHOBSABAHE. KeMm JaraTa Ha U3TrOTBAHEC

Ha 0TYE€TAa BCUYKH U3UCKBAHUS 110 JOTOBOPUTE Ca CIIa3€HU.

40. YHHPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xonma Ha obuuaiiHata cu cromaHcka AelHocT I'pynara moke Aa Oble M3JI0KE€HA Ha Pa3IMuHH
(hMHAHCOBH PUCKOBE, Hal-BaXKHUTE OT KOUTO Ca: a3apeH PUCK (BKIIIOYBALL BAIYTEH PUCK, PUCK OT IPOMSHA
Ha CIpaBeAJUBaTa CTOWHOCT W LIEHOBU PHUCK), KPEOUTEH PHCK, JIMKBUICH PUCK U PUCK HA JIMXBEHO-

06131)p3aH1/1 MMapu4HU IIOTOIHU.

OOmoTo ympaBineHHEe Ha pHUCKa € (POKYyCMpaHO BBPXY TPYIHOCTHTE NPH NPOTHO3HMpAaHE Ha
(MHAHCOBHTE MA3apH U JOCTUIaHE MUHUMU3UPaHE HAa MOTEHIUAIHUTE OTPULIATEIHN e(PEeKTH, KOUTO MOorat

Jla ce OTpas3AT BbPXY (PMHAHCOBUTE PE3YNITATH U ChCTOsTHKE Ha [ pymara.

TeK}’I]_IO (I)I/IHaHCOBI/ITe PUCKOBE CC I/I,E[GHTI/I(l)I/ILII/IpaT, U3MEpBaT U Ha6J'IIO,Z[aBaT C IIoMoIITa Ha
Pa3JIMYHU KOHTPOJIHU MCEXaHU3MHU, BBBCACHU, 3a Ja CC OMNPCACTAT AACKBATHU IICHU Ha IPOAYKTUTC H
YCIYruTe Ha JApyxKeCcTBara OT prnaTa W Ha MPUBJICYCHUSA OT TAX 3aCMCH KalluTall, KaKTO U Ja CC OLICHAT
AZICKBATHO Ia3apHHUTE o0crosATeNCcTBa Ha IMPaBE€HUTE OT TAX WHBECTHULHU U q)OpMI/ITe 3a NOAAbP>KAaHE Ha

CBOOOTHUTE JINKBUHU CPEICTBA, 6€3 /1a ce AOITyCKa HeompaBIaHa KOHIIEHTPAIHsSI Ha TaZeH PUCK.

YpaBieHUETO HA PUCKOBETE C€ OCBIIECTBIBA TEKYIIO OT PHKOBOACTBOTO HA JIPYKECTBOTO-MalKa
Y pECTIEKTUBHO PHKOBOJICTBATA Ha ABIIEPHUTE APYKECTBA CHIITACHO MOJUTHKATA, onpeeneHa oT CpBeTa Ha
JTMPEKTOPHUTE Ha JIPY)KECTBOTO-Malika. ChBETHT Ha JUPEKTOPUTE € MPHeT OCHOBHH MPUHIIAIH 32 00IIOTO

YIIpaBJICHUC Ha (bHHaHCOBI/Iﬂ PHUCK, Ha 0azaTa Ha KOHUTO ca pa3pa60TeHH KOHKPCTHU HpoLcAypHr 3a
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YIIpaBJICHUC HA OTACIIHUTC CHGHI/I(I)I/I‘IHI/I PUCKOBE, KaTO BAJTYTCH, HIECHOBU, JINXBCH, KPEAUTCH U JIMKBUACH, U

3a pUCKa MPU U3IMOJI3BAHCTO HA HCACPUBATUBHU MHCTPYMCHTH.

CrpykTypata Ha GpuHaHCOBUTE aKTHBH U nacuBu KbM 30.06.2019 r. e xakTO crenBa:

Kareropuu ¢puHaHcoBM HHCTPYMEHTH: 30.06.2019 31.12.2018
BGN '000 BGN '000

Dunancoeu akmueu

DUHAHCOBU AKTHBH M0 AMOPTU3MPAHA CTOHHOCT B T.4.: 366,796 297,620
Bszemanusa u 3aemu (Ilpunoscenus Ne 19, Ne 20, Ne 22, Ne 23 u Ne 24) 350,743 273,491
Tapuunu cpedocmea u napuunu exeusanenmu (Ilpunosicenue Ne 25) 16,053 24.129
DUHAHCOBU AKTHBH 10 CTIPaBeIJMBA CTOMHOCT Mpe3 APYr BCeOOXBATEH 9615 8598
I0XO0J B T.4.: ' '
Kanumanosu unsecmuyuu (Ilpunosicenue No 18) 9,615 8,598
Oobwio gpunancosu akmugu 376,411 306,218
Dunancoeu nacueu

DUHAHCOBHU MACHBH N0 AMOPTH3UPAHA CTOWHOCT B T.4.: 543,149 451,066
Kpamrxocpounu u ovieocpounu banxosu 3aemu (Ipunoscenuss Ne 27 u Ne 32) 353,330 298,857
Hpyeu 3aemu u 3a0vaxcenus (Ilpunoxcenus Ne 33, Ne 34, Ne 35 u Ne 38) 150,909 148,527
3aovncenus no zune (Tlpunosicenue Ne 30) 38,910 3,682
Obwio gunancoeu nacusu 543,149 451,066

Hemnusm epexm om nauucnenu/(6v3cmanosenu) 06e3yeHKu, C6bp3aHu ¢ (PUHAHCOBU AKMUBU U
Qunancosu eapanyuu, npusHamMu 6 omuema 3a ceobxeamuus 00xo0 (B neyandaTa Win 3arydara) € KakTo

crenBa:

30.06.2019 30.6.2018

BGN '000 BGN '000

TBHProBCKY U IpyrH B3EMaHusl, BKIIOYUTEITHO OT CBBbP3aHU JIHIA (71) 192

[IpenocraBeHu 3aeMu MO0 aMOPTU3UPYEMa CTOMHOCT (243) 70

CpbeOHM U IPUCHACHH B3eMaHHS (300) -

O6mo (614) 262
Kpeoumen puck

er)_'[I/ITeH € PUCKDBT, IIpU KOHTO KIIMCHTHUTE Ha prnaTa HsiMa aa 6’B,IlaT B CbCTOAHUEC Ja U3ILIATAT
n304AJI10 U B o0nyaHo MMPEABUACHUTE CPOKOBE AbJDKUMHUTE OT TAX CyYMHU IO TBPIr'OBCKUTEC B3EMAHMS.
er)_'[I/ITHI/IHT PpUCK Ha prnaTa BBb3HUKBA KaKTO OT OCHOBHATa I ,I[CleOCT, 4Ype3 THProBCKUTC

B3€MaHUs, TaKa U OT HeliHaTa (l)I/IHaHCOBa ,Z[GﬁHOCT, BKJIFOYBAIlla NpeaoCTaBsHC Ha 3a€MU Ha CBBP3aHU U
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TPETH JiMlla, MOCTU aHTAXKUMCHTH 110 3a€MHU U rapaHlMU U ACIIO3UTU B banku. B prnaTa ca paspa60TeHH

MOJINTUKH, IPOLUCAYPHU U ITpaBUJia 3a KOHTPOJI U MOHUTOPHUHI HA IMMOBCACHUCTO HAa KPECAUTHHUA PUCK.

Honumuxa 3a ynpaenenue u oyenka Ha Kpeoumuus puck, npuioxcuma om 1 auyapu 2018 zoouna
Tvpeoscku g3emanus

B cBosiTa ThproBeka mpakTtrka ['pynaTta e mpuiarania pa3iUuHA CXeMU Ha JUCTPUOYIHS, T0KATO
MOCTUTHE ceTamHus e(eKTUBEH NOoAX0J, choOpazeH ¢ ma3apHara oOcTaHOBKa Ha paborta, C
pa3HoOOpa3HUTE HAUYMHM Ha TUTallaHe, KaKTO U ¢ BKIIOYBAHETO Ha THPTOBCKH pabaTu. ['pynarta padoTu
C KOHTPareHTH C MUCTOPHS Ha B3aMMOOTHOIICHHSATA HA OCHOBHHTE CH IMa3apH, KaTo CH MapTHUpa ¢ Haj 70
OBJITAPCKH M YYXKJCCTPAHHHU JIMIICH3UPAHH THPrOBIU Ha JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpuOyTopu, KOUTO pabOTAT C Ibp:KaBHUTE OOJIHUYHH 3aBEIICHUS ChIIO
M3UCKBAT TIOJIMTHKA HA OTJIOKCHU IUIaliaHus B bwiarapus. B To3u CMHCHI HE3aBUCHMO, Y€ € HAIUIIC
KOHIICHTpAIMsl HA KPEJUTCH PHCK, TOH Ce KOHTPOIHpa MOCPEACTBOM TOIOO0pP, TEKYIIO HAOIIONCHUE BBPXY
JIMKBUTHOCTTA M (DMHAHCOBHS CTAOWIIUTET Ha THPrOBCKHUTE MAPTHHOPH, KAKTO U MPSKA KOMYHHKAIIUS C TAX U
ThPCEHE Ha ObP3U MEPKH MPY ITbPBU HHAUKATOPH 32 MPOOICMHU.

KpenutHara mnomutrka Ha ['pymata mnpeBkaa BCEKHM HOB KIMEHT Ja Ce MpoyyBa 3a
KPEeIUTOCIIOCOOHOCT MPEAH JIa Ce MPEeAIoKaT CTaHAapPTHUTE YCIOBHS Ha JIOCTaBKa U TUIAIaHe.

['pymara u3mnos3Ba MaTpuilM 3a MPOBU3UPAHE HA OYAKBAHUTE KPEIAMTHU 3aryOd Ha THPTOBCKUTE
B3¢MaHUs M aKTUBUTE IO JIOTOBOpU ¢ KiueHTH. [lociemnure ca rpynupanu B rpymu (noptdeinu) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHH XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[MpunaranuTe B MaTPUIMTE MPOIEHTH Ha MPOBU3UpAHE ce 0a3Mpar Ha JHHUTE MPOCPOYHE 32 BCEKH
OTJICJICH IOPTQEIi.

[TbpBOHAYATIHO TPOLICHTHTE HA BCSKA MaTpUIla C€ ONpEeNeNiAT Ha 0a3a HCTOPUYECKH JaHHH,
HaOJI01aBaHM OT pyXKecTBaTa oT [ 'pynara, 3a mepuoj OT TpU rOJUHH. B ocHOBara Ha MeTo/1a € aHaM3a Ha
HCTOPUATA U OIIEHKATa Ha TIOBEJICHUETO Ha BCsKa (pakTypa B JaJICHA TPpyIa, U3aJIcHH 33 MOCICTHUTE TIOHE
TPU TOJMHHU B aCEKT HA JHHU MPOCPOUYHUE, MPEMHUHABAHE MO MEPUOIN MEKIY PAa3IMYHHUTE AUAMa30HU Ha
MpoCcpoYHe, IIAlaHUATa U HechOpaHu CyMH U T.H. Ha Ta3u 6a3a ce onpeers MpOIEHTHT Ha 3arydara Kato
HECHhOMPAEMOCTTa Ha JjajieHa Ipyna PakTypH KbM IPOCPOUCHUTE PaKTypH 10 JHH. [IeprHoabT 3a Bh3HUKBaHE
Ha MKOHOMHUECKA 3aryda OT HEChOMPAEMOCT Ce OMpEes Mo KIMEHTCKH NOpThEiin: ThproBIy Ha eIpo,
anTedyeH mazap, OONHWYEH Ma3ap W 1o reorpadcku peruoHu. To3wm mepHon ce M3ClieABa U IpeleHsBa
UCTOpUYeCKH. ['pymara HAMa MPaKTHKA Ja U3UCKBA 00C3TMEUCHHE 110 B3EMaHHATA OT CBOUTE KIIMEHTH, KAKTO
W He TH 3acTpaxoBa. Ha BTOpo MsicTo, ['pynara npenusupa MaTpuIUTe 3a IPOBU3UPaHE HA 00E3leHKa Ha
BCEKHU MOPT(EIT KaTO KOPUTUpa ONpPeIeSICHUTE MPOICHTH Ha 6a3a HCTOPUYECKH JaHHU 32 MOBEICHUETO HA
IUIalaHusgTa 0 U3AaJicHUTe (PaKTypH W MCTOPUYECKUTE 3aryOu OT HEChOMPAEMOCT Ype3 BKIIFOUBAHE Ha
MPOrHO3HA WH(GOPMAIHUS 3a ornpeaeicHn MakpodakTopu. VcTopudecknute IpoOIEHTH e KOpUTHpaT, 3a Jia
otpazsit edekra OoT OBJAEHIO MOBEJICHWE HA MAKPOMKOHOMHYECKH (DaKTOpH, 3a KOHWTO € YCTaHOBEHa
CTaTHCTUYECKa 3aBUCUMOCT U 32 KOUTO CE CMATA, Y€ OKa3BaT BIHMSHUE HA CIIOCOOHOCTTA HAa KIMEHTHTE J1a
00CITy)KBaT M ypexKaaT 3adbKECHUAITA CH.

Cv0ebnu u npucvoeHu 63emanus
IIpu npeneHkaTa Ha chOUPaEMOCTTa Ha ChICOHUTE U IPUCHACHUTE B3€MaHUsl PhKOBOJICTBOTO NIPAaBH

WHIWBUAYAJICH aHallu3 Ha Odj1aTa CKCIO3UIMUA OT BCCKU KOHTPArcHT (TI/IH KOHTpaFeHT) C orjcn
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yCTaHOBSIBAaHE HAa pealHaTa BH3MOXHOCT 3a ChbOMpaHeTo WM. [Ipu ycTaHOBsBaHE Ha BUCOKAa HECUTYPHOCT
OTHOCHO ChOMPaeMOCTTa Ha JaIeHO B3eMaHe (IpyIia B3eMaHus1) ce TpaBH NPEIeHKa KaKBa 4acT OT Hero (TsIX)
e oOesreueHa (3aj0r, MIIOTEKA, MOPHUMTEICTBA, OAHKOBA TapaHITUsA) W 10 TO3W HAYWH € TapaHTHpaHa
cbOupaemMocTTa UM (Upe3 ObACIIO Bb3MOXKHO pealn3upane Ha 00e3NeUeHUETO UK IUIAlaHe OT HOPBUYHTEN).
BsemanusTa WM 4acTra OT TSX, 32 KOUTO PBKOBOJCTBOTO IPEICHSIBA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECUTYPHOCT 3a ChOMpaHeTo UM U He ca o0e3neueHu, ce ooe3nensaBat Ha 100 %.
IIpedocmasenu 3aemu u unancosu capanyuu

OneHkaTa Ha BcIKa KpEIUTHA EKCIIO3HIIMS 32 LEIMTE Ha YIIPaBICHUETO HA PUCKA € TIPOLIEC, KOWTO U3UCKBA
M3M0JI3BAaHETO HAa MOJICITH, KOMTO J1a OTPA3sBaT BIMSHUETO BHPXY CKCIO3UIMATA HAa IIPOMEHUTE B ITa3apHHUTE
yCJIOBUS, OYAaKBaHWUTE MAapUYHM MOTOUM W BpeMeTo A0 nagek. OueHkaTa Ha KPEOUTHUS PUCK Ha
NPEeJIOCTAaBeHUTE 3aeMH BOOM JIO II0-HATAaTBIIHM TIPELHEHKH 32 BEPOSTHOCTTa OT BH3HUKBAHE Ha
HEM3MbJIHEHUE, Ha CBBP3aHUTE C Te3W NPELEHKH KOoe)UIMEeHTH Ha 3aryba W Ha KOpeJaluuTe MEXay
KOHTpareHTuTe. ['pynara nusmepBa KpeAUTHUS PUCK KAaTO HM3IOJI3Ba BEPOSATHOCTTA 3a HemsmbiaHeHue (PD),

excrniozunusTa npu Hemsnbianenue (EAD) u 3arybata npu nensnsinenue (LGD).

3a ompeznensHe Ha KPEAUTHHS PUCK Ha TPEOCTABEHM 3acMHU U (DMHAHCOBH rapaHIMU, KakTo M Ha
OTIpeleNieH WHAWBUAYaTHH B3€MaHHs, PBKOBOACTBOTO Ha ['pymara e pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA J[BA OCHOBHHM KOMITOHEHTA: ONpeesHE Ha KPEAUTEH PEHTHHT Ha JITbKHUKA, M CTAaTUCTHUYECKU
MOJEJIH 33 U3YUCIIsIBaHE HAa MapruHaiHu PD no roguHu 3a Bceku peUTuHr. OTHOCHO peUTHHTa TO H30JI3Ba
BBTPEIIHYU OLCHKH 32 KPEAUTHUS PEHTHHT Ha OTJEIHUTE KOHTPareHTH Ha 0a3a riao0aiHi MEeTOJ0I0T Y Ha
BOJICIIY CBETOBHU PEUTUHIOBU areHIMU. PERTUHIBT 0Tpa3siBa (MHAHCOBU CHOTHOLICHUS 32 33TBKHSUIOCT,
JUKBUIHOCT, PEHTAaOMIIHOCT U JIp., KOJMMYECTBEHH (HalpuMep HUBA Ha NMPOAaXOn) U KadyecTBEHH (HalpuMep

(uHaHCOBA MOJINTHKA, TUBEPCUUKALNS U T.H.) KPUTEPHH CIIOPE CbOTBETHATA METOJOIOT U U HHIYCTPHSL.

Upe3 cratuctudeckd Mofenu, 0a3upaHd Ha MCTOPUYECKH INIOOAJIHM AAaHHH 32 BEPOATHOCTH 3a
HemsnmbaHeHue (PD) u mpexoau MexAay pasiudHd PEHUTHHTH, KaKTO M Ha MPOTHO3M 3a KIIOHYOBU
MaKpOMKOHOMHUYECKHU NoKka3aTenu (pactexx Ha bBII, nndmnanus u T.H.) ce onpenesnsaT Hy>KHUTEe MaprHHAIHU

PD no rogunu 3a BceKu peUTHHT.

Ha 0a3za ycraHOBeHHMsS KOHKPETEH PEHTHMHI M aHaJM3a Ha XapaKTePUCTUKHA Ha JIBKHUKA U
3aeMa/rapaHIusITa, BKJI H3MCHEHUATA, KOUTO Ca HACTBITUIIM B TSX, CIIPSIMO MPEIXOIHUS TIEPUOJT CE ONPEIeIis

etarbT Ha uHCTpyMeHTa (Eran 1, Etan 2 wnu Etam 3).

Kpurepunre, M3MOI3BaHU 32 ONpEAENsSHE HAa 3HAYMTEIHO HAapacTBaHE HAa KEIWTHHUS PHUCK, Ce
HaOJI0IaBaT U IpepasriekaaT NEPUOAHYHO 32 [IeIecho0pa3HOCT OT (UHAHCOBUS TUPEKTOp Ha ['pynara.

I'pynmara mpunara peauiia NMOJUTUKM M TPAKTHKU 32 HaMalsBaHE Ha KPEIUTHHUS PUCK OT
MpeIocTaBeHu 3aeMu. Hali-uecTo cperano e mprueMaHeTo Ha o0e3reueHue. ['pynara Bb3iiara u3roTBsiHe Ha
OLICHKA OT BBHIITHH €KCIIEPTH — HE3aBUCHMH OLICHUTEIH Ha ITOJIY4YEeHOTO 00e3eYeHHe KaTo JyacT OT Ipoleca

TI0 TIPEIOCTABSHETO HA 3aeMH. Ta3u OlleHKa Ce TpepasrieK 1a MEPHUOIAIHO, HO ITOHE BEAHBK TOTUIITHO.

Ta6JmuaTa 110 — A0J1y Ip€a0CTaBA I/IH(i)OpMaI_[I/Iﬂ 3a CKCIIO3UIMATa Ha r pynata KbM KPpCAUTCH PUCK U

00€e31EHKNTE TT0 KPEAUTHUTE 3ary0Or 3a MPeJOCTaBEHUTE 3a€MHU, THPTOBCKUTE B3EMaHMs M APYTH B3EMaHHsI
kbM 30.06.2019 1.
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Ocpeonen
Cvomeemcmeue npouenm Ha

Kamezopusa C 86bHUIEH ouakeana bpymna 3azyoa om

Kpeoumen 3azyba om banancosa obe3yenka

peiimunz obe3yenka cmoitnocm (kopexkmug)

BGN '000 BGN '000

[Tpenorosapsinu 3aemu (Etarm 2) Ba3 0.00% 83,397 -

Ipenorosapsau 3aemu (Etam 2) B2 1.62% 10,934 ar7)

[Tpenorosapsinu 3aemu (Etarm 2) B3 0.50% 5,242 (26)

IIpenoroBapsiau 3aemu (Etam 2) Ba2 0.00% 5,234 -

[Tpenorosapsinu 3aemu (Etarm 2) Bl 0.00% 52 -

Tpynaocsbupaemu 3aemu (Etam 3) Caal 32.86% 1,062 (349)

Tovproseku u npyru B3emanus (Etam 1) 2.48% 249,023 (6,413)
TpyaHocsOupaemu B3eMaHus (ChACOHH U

HPUCHIECHU B3EMAHMU) 14.66% 3,239 (475)

06110 358,183 (7,440)

I'pynara nma KOHIIEHTpaLlMsl HAa B3eMaHMs OT CBbP3aHU JIULA (THPrOBCKM B3EMaHHS U 3a€MH), KaKTO

cJIeaBa:

Knunent 1
Knuenrt 2
Kmuent 3

30.06.2019
BGN'000

86.38%

6.89%
0.82%

31.12.2018
BGN'000
53.00%
16.00%
16.00%

I'pynara Tekymio ynpaBisiBa KOHIIEHTpaLMsATa Ha B3€MaHUsITAa OT CBBP3aHM JIMLA Ype3 MpuiiaraHe Ha

KPpEAUTHU JIMMUTU U JOI'BJIHUTCITHU o0e3mneucHust o (I)OpMaTa Ha 3aJI0I' Ha IEHHU KHW)Xa U IPYTU aKTUBU U

IIprUIaraHe Ha 3aliMCHU Ha 3a1i0BE/.

KOH]_IeHTpaI_II/IﬂTa Ha ITbPBUTEC NIET KIIMCHTA B TbPIrOBCKUTC B3CMAHUS HA prnaTa € KakKToO CJICBA:

30.06.2019

BGN'000

Kinenr 1 13,441
Kinenr 2 11,349
Kiunenr 3 7,096
Kinenr 4 6,878
Kiment 5 5,411

THapuunu cpeocmea

% KpeoumHua
EeKCRO3UUUA CRPAMO
oowama cyma na

muvp2coecKume

63emManus
%

6%

5%

3%

3%

2%

31.12.2018
BGN'000
13,691
11,327
9,947
5,308
5,236

% Kpeoumua

EeKCRO3UYUs CRPAMO
odwama cyma na
muvpzoecKume 63eMaHuA

%
6%
5%
4%
2%
2%

INapuunure cpexnctsa Ha I'pynara u pasIulalaTesHUTE ONEPallM Ca ChCPEJOTOYEHU OCHOBHO B

Ppa3jInyHU ITbPBOKJIACHU OaHKH. P’BKOZLCTBOTO CJICU TCKYIIO MpOMAHATA Ha peﬁTHHFa Ha CbOTBCTHATa 6aHKa,

3a 1a OIICHABA HAJIMYHCTO HA 3aBUIICH KPCAUTCH PUCK, TCKYIIOTO YIIPABJICHUEC HA BXOAAIINUTC U U3XOAAIIN

Mapu4HU IOTOLM U Ppa3npeaACJICHUETO HAa HATUMYHOCTUTE 110 0OaHKOBM CMETKH M OaHKH.
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Banymen puck

HpyxecrBata oT ['pynara m3BppmiBaT CBOATa AEWHOCT MpPH AKTUBEH OOMEH C Uy)KIECTpaHHHU
JMOCTaBYHIIN W KIMEHTH U ITOPaH TOBA T€ Ca M3JI0KEHU Ha BayTEH PHUCK.

I'pymara ape3 npyxecrBata B benapyc, Ykpaiina u ChpOusi OCBIIECTBSIBA CTOIIAHCKH OIIEPAINA B
TE3H CTPaHU U CbOTBETHO MMa ChIECTBCHU CKCIIO3UIIMU B OCJIapyCKu pyOJIH, YKPaWuHCKU TPUBHU U CPHOCKH
nuHap. BanyTHUST puck € CBbp3aH ¢ HETaTUBHOTO ABMKCHUE HA BAIYTHHUS KypC Ha TE3HW BAIYTH CIPSIMO
OBITapCKus JeB MpH OBACIITE CTONAHCKH OTIEPAIINH, TT0 IPU3HATUTE BATYTHH aKTHBH U TACHBH, 1 OTHOCHO
HETHUTE WHBECTUIIMN B UyXKIeCTpaHHH apyxecTBa. OcTaHanmuTe ApyXecTBaTa B UyKOMHA peanm3upar
MPOJAXKOUTE CU MPEIUMHO HAa MECTHUTE Na3apy, KOSTO BOJU JIO BATYTEH PUCK M CIPSIMO TEXHUTE BATYTH -
TMOJICKA 3J710Ta, TUTOBCKH JIUT, IATCKU J10JIap, aHTJIUHCKY MAyH]T U Ka3aXCTaHCKO TEHTE.

[loBeyero oT omepauuuTe Ha ApYyKecTBaTa oT [ pymnata oOMyaifHO ca IEHOMUHHPAHU B OBJITapCcKH
JieBa, KaTo OBJITapCKUAT JI€B € PUKCHPaHU KbM €BpO, KOETO peAyLHpa MOTCHIIUATHATA BATyTHA BOJATHIHOCT
3a Te3U ApyKecTBa oT I'pymnara.

3a KOHTpOJNMpaHe Ha BAJyTHHUS PUCK MMa BbBEACHA CHCTEMa B IisulaTa I'pymna Ha IUTaHUpaHe Ha
IOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UyKICCTpaHHA BalyTa, KAaKTO M INPOLEAYPH 3a EXKEIHEBHO
HaOJIoIeHNE Ha JBW)KCHUSATA BBHB BAYTHHUS Kypc Ha LIATCKUS JIOJap M KOHTPOJN BBPXY MPEACTOSIIH
amanus. Excno3unuuTe Ha MOYTH BCHYKM ABIICPHU ApPYKECTBa B bbiarapus kKpM BallyTeH pPHCK ca
HE3HAYUTETHH, Thi KaTO MMOYTH BCHYKHU MPOAAXKOH ca peann3vpaHd Ha MECTHHS Ha3ap B ObJIrapcku Jesa.
BHOCBHT Ha CTOKHM € OCHOBHO OCBLIECTBEH B €BpPO. 3a€MUTE, KOraTo ca JEHOMHUHHPAHHU B Uy>KIECTpaHHA
BaJIyTa, Ca OTILyCHAaTH OCHOBHO B €BPO.

AxTuBUTE W macuBuTe Ha ['pynara, NeHOMUHHMpPaHH B OBJIrapcKH JIEBOBE, MPEACTABEHH IIO
pa3IMYHUTE YyXKJAECTPaHHU BaIyTH, Ca KaKTO CJIe/IBa:

opyza
30 ronu 2019 2. ¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD 6 UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KanuranoBu HHBECTHIIHT 7,022 1,837 - 580 176 - - 9,615

DHHAHCOBU aKTHUBH 110
aMOpPTU3UpaHa CTOHHOCT B T.4.: 268,898 35,472 34,012 11,060 4,906 5,474 6,974 366,796

Bzemanus u 3aemu 259,674 34,561 32,922 10,173 4,449 3,879 5,085 350,743
Tapuunu cpedcmea u napuynu

exgusanenmu 9,224 911 1,090 887 457 1,595 1,889 16,053
O0110 (PUHAHCOBU AKTHBH 275,920 37,309 34,012 11,640 5,082 5,474 6,974 376,411

Kparkocpounu u IpIrocpoaHn

GAaHKOBH 33€MH 133,949 187,009 3,036 16,674 1,898 10,718 46 353,330
JIpyr# 3aeMu U 3a1bJKESHHS 65,550 45,544 13,161 16,411 7,507 142 2,594 150,909
3arbKEHUs 110 JIU3UHT 23,060 12,350 718 501 1,957 - 324 38,910
OO6110 (PMHAHCOBH MACHBH 222,559 244,903 16,915 33,586 11,362 10,860 2,964 543,149
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opyza
31 oexemepu 2018 2. ¢ BGN 6 EUR ¢ RSD ¢ BYN ¢ USD 6 UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KanuranoBu HHBECTULIHH 6,119 1,484 - 546 449 - - 8,598

DUHAHCOBU aKTHUBH 110
aMOpTHU3UpaHa CTOWHOCT B T.4.: 177,538 54,205 35,423 12,149 5,474 5,226 7,605 297,620

Bzemanus u 3aemu 166,756 50,384 34,611 10,944 4,851 1,173 4772 273,491
Tapuunu cpedcmea u napuunu

eKeuBaIeHmu 10,782 3,821 812 1,205 623 4,053 2,833 24,129
O0uro0 pUHAHCOBU AKTHBH 183,657 55,689 35,423 12,695 5,923 5,226 7,605 306,218

Kpatkocpounu u rparocpouysnu

GaHKOBH 3a€MU 102,555 168,961 936 15,100 1,805 9,472 28 298,857
JIpyrH 3aeMu 1 3a1bJIKECHIS 53,202 52,392 15,177 17,448 7,161 169 2,978 148,527
3a1bIDKEHHUS 110 JIN3UHT 3,202 207 - 254 - - 19 3,682
0061110 (PMHAHCOBH MACHBH 158,959 221,560 16,113 32,802 8,966 9,641 3,025 451,066

Ananus na eajiymHama 4yecmeumeinocm

BanyTHaTta 4yBCTBUTEIHOCT Ha EKCIIO3MIMUTE Ha ['pymaTa € OCHOBHO CBBp3aHa C yKpaWHCKaTa
rpuBHa, Oenapyckara pyomna u cprOckus auHap. CripsiMo OCTaHAIHMTE BATYTH, B KOUTO oniepupa [ 'pymara wim
B KOUTO (DYHKIIMOHHPAT ONpE/IeIeHH IpYKecTBa OT [ pymnara - mojicka 310ta, IaTCKU A0J1ap U Ka3aXCTaHCKO
TEHIe, BAIYTHUAT PUCK Ha ['pymara ¢ JTUMHUTHpaH, Thil KaTO TEXHHTE EKCIIO3MIMU B TE3H BAIYTH ca
OTHOCHTEITHO MAJIKM M TO-JECHO PErYJUpyeMH OT CTpaHa Ha PHKOBOJCTBATa HA CHOTBETHUTE IBLICPHU
JPYKECTBaA.

EdexThT oT BamyTHaTa gyBcTBHTENHOCT TIpU 10 % yBennueHne/HaMaIeHUe Ha TEKYIIUTE OOMEHHH
KypCcoBe Ha OBJITapCcKus JIEB CIPsIMO CpBOCKUs AMHAD, OerapyckaTa py0iia, yKpanHCKaTa TpUBHA, MIATCKUSI
J0J1ap U O0IIO CHPSMO APYTHTE BAyTHH €KCIIO3ULMH Ha 0a3a CTPYKTypaTa Ha BIyTHUTE aKTHUBH U ITACUBH
kbM 30 I0HH M IPH IPEATIOI0KEHUE, Y€ CE HTHOPUPA BIMSHUETO HA OCTAHAINUTE IPOMEHJIMBU BEJIMYMHU €
W3MEpEeH M MpeJCTaBeH KAaTO BIMSIHWE BBHPXY MEKIWHHHUS KOHCOJIWAWpPAH (MHAHCOBHS PE3YNTaT Cie[
o0Jarane ¢ JaHbIM U BHPXY COOCTBEHUsI KaIllUTaJ, IpUHaIexan| Ha ['pynara.

Bmmsiaueto 3a mepBoTo TpuMeceure Ha 2019 r. npu 10% yBennyeHne/HamManeHue Ha KypcoBeTe Ha
cpbOcKkus nuHap, Oenapyckara pyoiia, yKpauHcKata IpUBHA, IATCKUS J0JIap CIPSIMO OBITapCcKus JI€B BbPXY
nevanOara Ha ['pynara (cien obnaraue) e:

30.06.2019 30.06.2018
RSD BYN USD UAH RSD BYN USD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
000 "000 000 "000 "000 "000 "000 "000

dunancos pesynrar 1,453 (1,800) (565) (442) 1,491  (1,859) 251 6

Hepasnpenenena

newanta 1,453  (1,800) (565) (442) 1,491  (1,859) 251 6

124



I'PYIIA COPAPMA
NMPUWJIOXEHUSA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®THAHCOB OTYET
3a HmecTMece4HHUs nepuos, 3apbpiBaml Ha 30 rouu 2019 roquna

B apyra BanyTa ca BKJIt0ueHH OCHOBHO: 3,784 X.J1B. B moJicku 3110TH ¥ 1,309 X.JIB. B MOJIIOBCKH JIEH
HeTHU rHaHCOBM akTHBH U 1,883 X.J1B. B pycku pyosn HeTHH pnHancoBu macuiu (kbM 30.06.2018 r.: 3,785
X.JIB. B TIOJICKH 370TH, 1,394 X.JIB. B MOJITOBCKH JIeH | 3 X.JIB. B pyCKH PyOJIH HETHU ()MHAHCOBU aKTHUBH).

[Ipn yBennuenne/namanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha TOJICKaTa 3710Ta ¥ MOJIJTOBCKATa Jiest
CpsiMO OBJITapCKUs JICB KpalHUAT epeKT BhpXy mevyandara Ha ['pynarta (ciien obnarase) e:

30.06.2019 30.6.2018
PLN MDL RUB PLN MDL RUB
BGN '000 BGN '000
DuHaHCOB pe3ynrar 307 115 (154) 307 123 -
Hepasnpenenena nevanba 307 115 (154) 307 123 -

EdexTsT BEpXY COOCTBEHHS KalUTaNI € Ha ChIaTa CTOMHOCT U B MTOCOKA HaMaJIeHHE U pedIeKTrpa
B KOMIIOHEHTA ,,Hepa3npeieneHa meyanoa’.

I'pynara mpaBu aHaqu3 Ha BalyTHAaTa EKCIO3MLMS M MpEANlpHEeMa CBOEBPEMEHHH MEpPKH 3a
HaMaJIsIBAHETO Ha eeKTUTe i BhpXy pesynrarute 3a [ pymara.

Ilenoeu puck

JHpyxectBaTa oT I'pymaTta ca M3JIOKEHM Ha IIEHOBHM PHCK 32 MAaTepHAHU 3alaCH OT TPU OCHOBHHU
¢axTopa:

a) eBEHTYyaJIHO HapacTBaHE Ha IOCTABHHUTE IICHH HA CYPOBUHUTE, MATEPUAIIMTE, TOKOJIKOTO 3HAYUTEITHA
4acT OT M3MOJI3BAHUTE CYPOBHHH Ca OT BHOC U 3a€MarT ChHIIECTBEH [T OT Pa3XOAUTE 3a IIPOU3BOJICTBO;

0) eBeHTyaTHO HapaCTBaHE HA IOCTABHUTE [IEHHN Ha CTOKHTE; U

B) HapacTBallaTa KOHKYPEHIMS Ha OBirapckus (hapMaleBTHYCH Ia3ap, HaMHpalla OTpaKEeHHEe U B
IICHUTE Ha JIeKapCcTBaTa.

3a MUHMMHU3UpaHe Ha TOBa BIMSHUE PHKOBOJCTBOTO Ha ['pymnara mpuiara GpupMeHa CTpaTerws,
neiiia OINTUMU3HUPAaHE Ha IMPOU3BOACTBCHUTC pasxoAau, BalMAWpaHE Ha aJTCPHATUBHU JOCTABUMILIN
npe/yiaraiiy U3roHH ThPTrOBCKH YCIIOBHSI, pa3lInpsiBaHe HAa HOMEHKJIATypaTa upe3 pa3paboTBaHe Ha HOBH 3a
nasapa reHepHYHH TPOILYKTH U HE Ha TIOCIIEIHO MSICTO I'bBKAaBa MAPKETHHIOBA U IIEHOBA MMOJIMTHKA. [leHoBaTa
MOJTUTHKA € (PYHKIIMSI OT TPH OCHOBHH (PAaKTOPA - CTPYKTYPa Ha Pa3XOIUTe, IICHN Ha KOHKYPEHTH 1 TIOKyTTaTeTHa
BB3MOXHOCT Ha TIOTPEOUTEIIUTE.

I'pynara e n3noxeHa Ha 3HAYUTEIIEH LIEHOBU PUCK U I10 OTHOLIEHHUE HA IIPUTEKABAHNUTE OT HEsl aKLUH,
KJIacU(QUIPaHN KaTo JPYTH JBITOCPOYHH KAalTUTAIIOBH WHBECTHUIINH, Hali-Bedye Upe3 JPYKECTBOTO-MaiKa. 3a
L[eJITa HETOBOTO PBKOBOACTBO CIIEAM M aHAIM3Mpa BCUUKH IMPOMEHM Ha Ia3apa Ha [IEHHU KHWXKA, KaKTO U
M3MO0JI3Ba KOHCYJITAHTCKATE YCIYI'M Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTHLIMOHHU
OCPEIHULIU. JIOIBIIHUTEIHO, KbM HACTOSIIINS €Tall, PbKOBOACTBOTO € B3€JI0 PEUIEHUE 3a peAyLIMpaHe Ha
orepanuuTe Ha (HOHIOBUTE Ma3apy, 3aJbpXKaHe Ha 3aKyNEHHUTE aKIUU B IMO-IBJITOCPOYCH XOPU3OHT MPHU
TEKyI0 HaOI0/IeHHE Ha JOKJIaJBAaHUTE OT CHbOTBETHUSI EMUTEHT (DUHAHCOBH M OM3HEC MOKA3aTeNt, KaKTO U
Pa3BUTHETO Ha JIEHHOCTTA B YCIOBHTA HA KpH3a.
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Jluxkeuoen puck

JIMKBUAHUAT PUCK CC H3pa3dBa B HCraTHBHATA CUTyalUsd prr[aTa Ja HC 6T>Ile B CBCTOAHHUC Ha
IIOCpE€UIHE 6e3yCHOBHO BCHUYKHN CBOM 3abJDKCHHA CBIJTIACHO TCXHUA ITAaJCK.

I'pymara renepupa u moaappKa 3HAYUTENIEH 00eM Ha JINKBUIHU CPEACTBA. BhTpeleH n3TouHnK Ha
JTUKBUIHHU CPEICTBa 3a ['pymara e oCHOBHAaTa CTOMAaHCKa ACWHOCT Ha JAPYXKECTBAaTa OT Hes, TeHepHpalia
JIOCTAThYHU ONEPATUBHU MOTOIM. BHHITHY W3TOYHUIM HA ()MHAHCHPaHE ca OAHKUTE W APYTd MOCTOSHHU
naptHeopu. C 1ien W30JUpaHe CBEHTYaIHUs OOl JIMKBHJIEH puck, ['pymara pabotu ChC cHCTeMa OT
ANTEePHATHBHU MEXaHW3MH 3a IEHCTBUE M MPOTHO3M, KPaWHUAT eeKT OT KOETO € MOAIbpPKAHeTO Ha 1o0pa
JUKBUIHOCT, PECTIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpaHE Ha CTOMAaHCKaTa cH aeiHocT. ToBa ce mombpiBa ot
TEKYIIO HAOJIOJCHHE Ha MaTYPUTETUTEC HA aKTUBUTE U MACUBUTE, KOHTPOJI BBPXY U3XOISIIATE MApUIHU
MOTOIIM M OCUTypsSBaHE Ha TEKYIIOTO MM OallaHCHpaHE CIPSIMO BXOJSIIMTE, BKJ. IMPEIOTOBapsHE Ha
MajfeKUTe W ONTUMHU3UPAHE CTPYKTypaTa Ha ABITOBETE, YBEIMUaBaHE W BHTPEIIHO MPECTPYKTypHpaHe Ha
COOCTBEHO T€HEPHUPAHH CPEJICTBA U TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-mony ca mpeacraBeHH (PMHAHCOBUTE HEJCPUBATHBHU MAacuBU Ha I'pymnara, Ki1acupuIMpaHu 10
OCTaTh4YeH MAaTYPUTET, ONPEAETCH CIPSIMO IOrOBOPEHMS MaTypUTET KbM JaraTa Ha MEXIUHHUSI
KOHcOIMIpaH ot4eT. Tabimnara e n3roTBeHa Ha 0a3a Ha HEIMCKOHTUPAHH MapUYHM MOTOIM U Hal-paHHa

JaTa, Ha KOATO 3aAbJDKCHUCTO € U3NCKYEMO. CyMI/ITC BKJIIOYBAT I''TaBHUIIW U JINXBU.

Mamypumemen ananu3z

30 1onu 2019 2. oolm om 1 0o om 3 00 om 6 00 om 1 0o om 2 00 Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
‘000 ‘000

Kparkocpounu u
JIBJITOCPOYHU OAHKOBU

3aeMU 28,758 49,711 149,781 85,259 25,415 21,257 415 360,596
Jpyru 3aemu u

3a]IbJKEHUS 90,179 35,701 19,021 4,929 1,079 - - 150,909

3aIbIDKEHMS 110 JIM3UHT 585 1,641 2,731 6,793 10,210 15,554 5,625 43,139

O0110 NacuBH 119,522 87,053 171,533 96,981 36,704 36,811 6,040 554,644

om 1 0o om3 00 om 6 00 om 1 0o om 2 00

31 dexemepu 2018 2. 001lm 3m 6Mm 2m 22 52 nao 5z Oowo

BGN BGN BGN BGN BGN BGN BGN

BGN '000 '000 '000 '000 '000 000 000 '000

Kparkocpounu u
IIBITOCPOYHN OAHKOBU

3aeMU 92,359 8,204 89,041 66,547 22,145 26,660 473 305,429
Hpyru 3aemu u

3abJDKEHUS 88,961 43,409 15,160 890 107 - - 148,527
3aIbIDKEHUS 110 JIM3UHT - 12 1,498 787 387 1,175 - 3,859
O0mo nacuBu 181,320 51,625 105,699 68,224 22,639 27,835 473 457,815

Puck na nruxeonocnu napuunu nomouyu

B crpykrypara Ha aktMBMTEe Ha ['pymara JIMXBOHOCHWTE aKTHBH Ca: MApUYHH CPECTBA, OAHKOBH
JIETIO3UTH U NIPEIOCTABEHH 3aEMH, KOUTO ca ¢ (PUKCUPaH JIMXBEH NPOLEHT.
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Ot npyra cTpana, npuBJeYeHUTE cpeacTBa oT ['pynara moj opMara Ha ABITOCPOYHU U KPATKOCPOUHU
3aeMH ca 00MYaiHO ¢ MPOMEHJIUB JIMXBEH IIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MIOCTaBSI MAPUYHUTE TOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH pucK. [IokprBaHETO Ha TO3M PUCK CE IIOCTHUTA IO [BA HAUMHa:

a) ONTUMHU3KMPaHE Ha M3TOYHHUIIUTE U CTPYKTYpara Ha KPEJAUTHH PECYPCH 3a MOCTHTaHe Ha OTHOCHTEITHO
MO-HUCKA 1[eHA Ha MPUBJICYCHUTE CPEACTBA; U 0) KOMOWHHMpaHA CTPYKTYpa Ha CAMUTE JIMXBCHHU IMPOIICHTH TI0
KPEIUTUTE, KOSITO ChABPXKA JIBa KOMIIOHCHTA — ITOCTOSHEH M IPOMEHIJIMB, ChOTHOIIICHUETO MEXITy KOUTO, a U
a0bcoIroTHAaTa UM CTOMHOCT C€ TOJUThpPIKAT B ONaromnpusTeH pazmep 3a Apyxkectsara ot ['pymnara. [ToctosiHHaTa
KOMITOHEHTa € C OTHOCHUTETHO HHCKa abCONIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEIICH JISUT B OOIINS
JINXBEH MPOIICHT. ToBa 0OCTOSATEIICTBO MPEeMaxBa BEPOSTHOCTTA OT 3HAYMTEITHA TIPOMSIHA B JINXBEHHUTE PaBHUIIA
MpY €BEHTyallHA aKTyaJlM3alis Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MHHUMHU3MpPA U BEPOSTHOCTTA OT
MPOMSIHA B HEOIATONPHUSITHA TIOCOKA HA TTAPUYHKTE TIOTOLIH.

PrroBogcTBaTa Ha IpyxectBara oT I'pymara, 3aeqHO ¢ TOBa Ha JAPYKECTBOTO-MaiKa, TEKYIIO
HAOJTFO/IaBaT M aHAJM3UpaT CeKCIO3HWIMITA HA CHOTBETHOTO JPYKECTBO CHPSMO IMPOMECHUTE B JIMXBCHUTE
paBHuIIa. CUMYIHpAT ce Pa3IMYHU CLICHApHY Ha pe)MHAHCHPaHEe, TOJJHOBSBAHE Ha CHIIECCTBYBALIN TTIO3UIMU U
anTepHaThBHO (puHaHCHpaHe. Ha 6a3za Ha Te3u crieHapuM ce n3MepBa eeKkThT BbpXy (PHMHAHCOBUS PE3YJITAT U
COOCTBEHUSI KAUTAN TIPH MPOMSIHA C OTIPE/ICIICHH MTyHKTOBE MITH MPOICHTH. 32 BCSAKA CHMYJIAIINS, STHO U ChIIIO
MPEIONIOKEHHE 32 TIPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpUJiara 3a BCHYKA OCHOBHH BaTyTH. M3uncnenusita ce
MPABSIT 32 3HAYUTEITHUTES JIMXBOHOCHH TTO3MIIHH.

be3nuxeenu c naasauy ¢ ¢puxcupan Obowo
Jluxeen ananusz auxeen % auxeen %
30 1onu 2019 2. BGN 000 BGN 000 BGN 000 BGN 000
Kanuranosn nHBeCTHIIMHT 9,615 - - 9,615
DUHAHCOBU aKTHUBHU MO0 aMOPTHU3HpaHa
CTOMHOCT B T.4.: 234,926 2,935 128,935 366,796
Bzemanus u 3aemu 225,211 15 125,517 350,743
Tlapuynu cpedcmea u napuunu exeusaieHmu 9,715 2,920 3,418 16,053
O0mo GpuHAHCOBU AKTUBH 244,541 2,935 128,935 376,411
KpaTkocpounu u ApIrocpoyHu 6aHKOBH 3a€MHU - 311,052 42,278 353,330
Hpyru 3aemMu 1 3a1bJKEHUS 117,006 31,071 2,832 150,909
3aabIKEHNS 110 JIM3UHT - 3,856 35,054 38,910
O06mo puHAHCOBU MACUBH 117,006 345,979 80,164 543,149
oe3nuxeenu ¢ naasaw ¢ ¢puxcupan Oouwo
Jluxeen ananus auxeen % auxeen %
31 oexemepu 2018 2. BGN '000 BGN '000 BGN '000 BGN *000
Kanuranosu nHBeCTUIIMHT 8,598 - - 8,598
DUHAHCOBU aKTHUBU MO0 aMOPTHU3HpaHa
CTOMHOCT B T.4.: 226,519 28,631 42,470 297,620
Bsemanus u 3aemu 219,874 16,620 36,997 273,491
Hapuunu cpeocmea u napuynu exeueaieHmu 6,645 12,011 5,473 24,129
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O0mo puHaAHCOBU AKTUBH 235,117 28,631 42,470 306,218
KpaTkocpodynu 1 AbITOCPOYHH OAaHKOBH 3aEMHU - 247,282 51,575 298,857
Jpyru 3aeMu U 33 IbJIKCHUS 126,872 20,950 705 148,527
3aaBIDKEHNS 110 JIM3UHT - 3,401 281 3,682
0010 pUHAHCOBH MACUBH 126,872 271,633 52,561 451,066

Ta0nuiaTa mo-1oiy rokassa 4yBCTBUTEIHOCTTA Ha [ pymnara mpu Bb3MokHH poMerH ¢ 0,50 yHKTa B IMXBSHUS
MPOLICHT Ha 0a3a CTPYKTypara Ha akTUBHTE U MacuBute KbM 30 IOHM U MpU MPEATOIOKECHUE, Y CE€ UTHOPUPA
BIIMSIHUETO HA OCTAHAJWTE MPOMEHIIMBH BeMMYHHH. EQEKTHT € n3MepeH W MpeJCcTaBeH KaTo BIHSHUE BHPXY
(bmHAHCOBHSA pe3yITar ciie]] obiaraHe ¢ JaHBIM U BbPXY COOCTBEHHS KaITUTAI.

Yeenuuenue/namanenue na nuxeenusn npoyenm Edghexm evpxy ¢punancosusn
pesyimam u cobcmeenun

Kanumana cieo obnazaune

neuanoa/(3azyoa)
30.06.2019 30.6.2018
BGN’000 BGN’000
YBenuyeHue (1,557) (1,198)
Hamanenue 1,557 1,198

anaeﬂeuue Ha Kanumainioeus pucK

C ynpasneHueTo Ha kanurana ['pynara nemm 1a cb3aaae ¥ HoAIbpkKa Bb3MOKHOCTH TS JAa IPOIBIDKU Ja
(YHKIMOHMpA KaTO JISUCTBAIIO MPEATPUSITHE | J1a OCUTYPsIBa ChOTBETHATA Bh3BPAIIAEMOCT HA MHBECTHPAHUTE
Cpe/CTBa Ha aKIIMOHEPHTE, CTOMIAHCKY MOJI3U Ha IPYTHTE 3aMHTEPECOBAHH JIMIIA M YIACTHHIIN B HEWHHMS OM3HEC,
KakTO M J1a MOJIbpka ONTHMMAalHA KallUTaJloBa CTPYKTypa, 3a J1a €€ PEAyLMpaT PasXOAWTe 3a Kamuraja.
AHanorn4eH noaxoy ce Mpwiara ¥ Ha HUBO MHAVBHAYAITHO APYXKECTBO OT I'pynaTta o OTHOIIEHNE Ha HETOBaTa
KaluTanoBa CTPYKTypa ¥ (PMHAHCHPAaHE.

I'pynara Tekymio Ha0Ir0aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KamnuTajia Ha 0a3a ChbOTHOILIEHHETO Ha
33/THKHSUIOCT. TOBa CHOTHOIIGHHE CE€ M3YMCIISABA MEXIy HETHHS JBITOB KanmHuTajl KbM O0llaTa cyma Ha
AHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTal ce ONpeAeNsl KaTo pasfiMKa MEXIY BCHUUKH IPUBJICYECHH
3a€MHHM CPEeICTBa (KPATKOCPOYHH U IBJTOCPOYHH) TaKa, KAKTO Ca TIOCOYEHH B MEXKIMHHHMS KOHCOMIUPAH OTYET
3a (PMHAHCOBOTO CHCTOSHUE W MTAPHMYHUTE CPENICTBA U MAPUUYHNTE eKBUBaIeHTH. O0IIaTa cCymMa Ha aHTaKUPaHHs
KaliTajl € paBHa Ha COOCTBEHMS KamuTaj (BKJ. HEKOHTPOIMPAIIOTO Y4acTHe) M HETHHS ABJITOB KaluTail.
XapakTepHOTO U 3a IBaTa NpeCTaBeHH! Neproa €, ue I 'pynara ¢punancupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHH Ne4aION, Taka U KaTo MOATbpXa ONpeeieHO HUBO Ha THPrOBCKH M JPYTM KPAaTKOCPOUHH

3abIDKeHUS U 3aeMH (0aHKOBH, THPTOBCKH).

B Ta6m/1uaTa o-A0J1y Ca MpPEACTAaBCHU CBHOTHOIICHUATA Ha 3a/UTbKHSJIOCT Ha Oasza CTPYKTypa Ha

Karujrasia:
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30.06.2019 31.12.2018

BGN'000 BGN'000
OO01I0 ABLJTOB KAUTAJ, B T.4: 423,299 324,330
3aemu om banxu 353,330 298,857
3aemu u 3a0va21CeHUA NO TUUH2 U qbakmopuﬂe 69,969 25,473
HamasieH ¢: mnapuYHUTe CPEACTBA M MAPHYHHTE eKBHBAJIEHTH (16,053) (24,129)
HeTen apjros kanuraji 407,246 300,201
Q0110 COOCTBEH KAMUTAJI, IPUHA/JIEKAIL HA TPynaTa 521,265 508,529
OO0 KanuTAaJI, IPUHA/IJIEKAI HA TPyNaTa 928,511 808,730
CbOTHOLIEHHE HA 33JTbKHSJIOCT 0.44 0.37

[NokazanuTe 3a1bJKEHYsSI B TaOIUIIATa TIO-TOPe ca onoBecTeHu B [Ipunoscenus Ne 27, Ne 30, Ne 32 u
MNe35).

Oyenneane no cnpaeeodausa CMoiHOCm

Konuenmusira 3a cipaBeyinBaTa CTOWHOCT Tpeosara peaTu3upae Ha (PUHAHCOBU MHCTPYMEHTH
ype3 mpoaax0a, Ha 0a3za MO3ULATA, IPEAIONOKEHHUITA U IPELEHKUTE Ha HE3aBUCUMHU I1a3apHU YYaCTHULH
Ha OCHOBEH WJIM Hal-M3rOJeH 3a Ja/IeH aKTUB WM NacuB Ha3ap. B moBeuero cimyyan, obaue, 0coOeHO 10
OTHOLICHUE Ha THPrOBCKHUTE B3EMaHUS U 33 JbJDKCHUS, KPEIUTHTE U OAaHKOBUTE JICTIO3UTH, | pymaTta ouyaksa
Jla peanu3upa Te3u (UHAHCOBU aKTHBU M YPE3 TAXHOTO ISUIOCTHO OOPaTHO M3IUIALaHE MM PECHEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBa TE CE MPEACTABST IO TAXHATAa aMOPTU3HpYyeMa CTOHHOCT.

C’bIlIO Taka, rojisima 4acT OT (I)I/IHaHCOBI/ITe AKTHBU W IIaCUBU Ca WU KPATKOCPOYHHU IO CBOsATA
CBIIHOCT (THPTOBCKM B3eMaHHs M 33JBJDKCHHS, KPAaTKOCPOYHH 33aE€MH), WM Ca OTPa3eHH B MEKIUHHUSI
KOHCOJMIMPaH OTYeT 3a (PMHAHCOBO CHCTOSHHE Ha 0a3a ma3apHa CTOMHOCT (TpefocTaBeHH OaHKOBU
ACMO3UTHU, MHBECTUIIMN B ICHHU KHWXXA, KPSCANUTU C IMTPOMCHIIUB JINXBCH HpOHeHT) " mopajgn ToBa TAXHATa
CIIpaBeAJIMBa CTOWHOCT € MPUOIN3UTETHO PaBHA Ha OanaHcoBaTa UM CTOMHOCT.

[Ipu B3emaHusTa M 3aeMHUTE ¢ (HUKCHPAH JIMXBEH MPOLEHT MpUJIaraHaTa METOJMKa 32 HErOBOTO
OIIpeelisiHe M3II0JI3BAa KAaTO OTIPaBHA TOYKA 3a M3UMCIEHHSTA TeKylIuTe HaOmogeHus Ha ['pymarta mo
OTHOLICHUE Ha MTa3apHUTE JIMXBEHH PABHUILA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, ¢bC CTaOMITHOCT U JJUKBUIHOCT
34 MMOKYIIKU U HpOZ[a)K6I/I Ha HAKOH (1)I/IHaHCOBI/I AKTHUBU U NTACHUBH, 3a TAX HsAMA HA PA3IIOJIOKCHUC JOCTATBbYHO
" HaJCKAHU KOTUPOBKHU HaA IMasapHU HEHHU, MMOpaard KOCTO CC€ M3MOJI3BAT APYTrW aJITCpPpHATUBHU OLICHLYHU
METOJH U TCXHHUKH.

PT)KOBOI[CTBOTO Ha I[py)KeCTBOTO-MaP'IKa cuyTa, Y€ Ipu CbIICCTBYBAIIUTEC 00CTOSITENCTBRA
MNpEACTAaBCHUTC B OTUCTA 3a (I)I/IHaHCOBO CbCTOSAHHEC OLICHKH Ha (I)I/IHaHCOBI/ITe AaKTHUBHU U ITaCHBH Ca Bb3MOXKHO
Haﬁ-Ha}le)K}.'[HH, AJICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYCTHOCT.

41. CAEJIKH CbC CBBP3AHU JINLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cevpzanocm
Tenexommuiekt UuBect A/ JpyXecTBO - OCHOBEH aKIIMOHEP 2019 . 2018 1.
JoneB mHBEeCTMBHTC XOJIauHT AJ]  JIpyecTBO - OCHOBEH aKIOHEP 2019 r. 2018 r.
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JIpy»ecTBO, CBBP3aHO YPE3 OCHOBECH

Cotdapma Umotu AJICUL] aKIFoHep

2019 .

JIpy’XecTBO, CBP3aHO Ype3 OCHOBCH

Codmpunr rpyn AL aKIMOHEP

JIpy»ecTBO, CBBP3aHO Ype3 KI0Y0B

Endapma AJl YIIPaBICHCKH TIEPCOHAT

JpykecTBO, CBBP3aHO Upe3 KIHOUOB

Tenexommuiekt AJl YIIPaBJICHCKU NIEPCOHAT

,Zlocmaelcu om cewvp3anu auua:

ocmasku na mamepuannu 3anacu om:

JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIUOHED

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO APYKECTBO
JpyxecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH MIEPCOHAT

JMocmasku na ycayzu om:

HpyxecTBa, CBBp3aHU Upe3 KITFOYOB YIIPABICHCKH TIEPCOHAT
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO
JpyxecTBa OCHOBHH aKIIHOHEPH

JpyxecTBa, CBbP3aHH Ype3 OCHOBCH aKIIHOHEP

Zlocmaeku 3a npu006ueane HA UH6eCMUUUOHHU umomu om.

Jpy>kecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHA

ocmasku na 0v120mpaiiny Mamepuainy aKmueu om:
JpyxkecTBa, CBbP3aHU Upe3 KIIIOYOB YIPaBJIECHCKH [1€PCOHAI

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO JAPY>KECTBO

Hocmaeku 3a npudobueane Ha 0va2omMpainu AKMUGU:

I[py)KeCTBa, CBBP3aHU YPE3 KIIIOYO0B YIIPABJICHCKU IEPCOHATT

/pyzu oocmaexu om:
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKLUOHEP

HpyxecTBo, KOHTPOJIHUPAHO OT ACOIUHPAHO APY>KECTBO

Pazxoou 3a ruxeu :

2019 .

2019 .

2019 .

2018 r.

2018 1.

2018 r.

2018 r.

1 anyapu- 30 1 anyapu- 30

ronu 2019 onu 2018
BGN ‘000 BGN ‘000
5,324 4,622
27 26

5 6
5,356 4,654
1,558 1,331
443 496
171 193
165 1,213
2,337 3,233
109 76
109 76

- 9

- 1

- 10

22 1,039
22 1,039

9 -

98 -
107 -
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JlpyxecTBa, CBbp3aHHU Ype3 KIFOUOB YIPABICHCKH MTEPCOHA

Jlocmasku, cévp3anu ¢ akmueu Ha ONEPaAMUGEH TUUHZ OM:
JlpykecTBa, CBbp3aHU Upe3 OCHOBEH aKIIMOHEP
JlpyxecTBa, CBbp3aHHU Upe3 KIFOYOB YIIPABICHCKH MTEPCOHAT

Hauucnenu ousuoenmu na:

JpyxecTBa, KOHTPOIUPAHH OT ACOITUUPAHO JAPYKECTBO
Kitro4oB ynpaBieHCKH nepcoHa

Aconuupanu apyKecTna

HpyxecTBa, CBbp3aHU Upe3 OCHOBEH aKIIHOHEP

JpyxecTBa, CBbpP3aHU Ype3 KITFOUOB YITPABICHCKH TIEPCOHAT

IIpooaxcou na cevp3anu auya

IIpooaxcou na mamepuannu 3anacu 3a:

HpyxecTBa, CBbp3aHU Upe3 OCHOBEH aKIIMOHEP
HpyxecTBo, KOHTPOJIUPAHO OT ACOIUUPAHO JAPYKECTBO
CBBMECTHH JIpyKecTBa

IIpooasicou na ycnyzu 3a:

JpyxecTBo, KOHTPOJIUPAHO OT ACOIUUPAHO JAPYKECTBO
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIHOHED
AconmupaHu JIpyKecTBa

JpyxecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH ITEPCOHAT
JpyxecTBa OCHOBHM aKI[UOHEPU

IIpooasicou na ovazompaiinu akmueu 3a:

Jpy>kecTBo, KOHTPOIMPAHO OT ACOLUHUPAHO IPY>KECTBO

Jlpyeu npooarxcou 3a:
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIMOHEP

Ilpuxoou om ousudenmu om:

JpykecTBa, CBbp3aHU Ype3 OCHOBEH aKLMOHEP

14 -
14 -
956 -
104 -
1,060 -
471 -
352 150
2 -
- 6,777
- 2
825 6,929
9,830 15,941
458 420
345 595
- 2,447
803 3,462
108 137
28 89
4 .
4 6
1 -
145 232
- 24
- 24
102 -
102 -
100 35
100 35
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Jluxeu no npedocmasenu 3aemu:

JIpyxecTBa, KOHTPOJIUPAHH OT aCOIIMUPAHO JAPYIKECTBO 777 93
AcolnuupaHu JpyxecTBa 232 296
JpyxecTBa, CBbpP3aHHU Ype3 KIFOUOB YIIPABICHCKU IIEPCOHAT 26 50
1,035 439
2,185 4,192

PasueTute ¢hC CBBp3aHU MPEAMPHUITHS Ca ONOBECTEHH B [Ipunosicenus Ne 19 u Ne 23.

ChCTaBbT Ha KITIOYOBHSA YIIPABICHCKH TIepcoHai Ha [ pymara BkirouBa omoBecTeHus B [Ipmioskenne
No 1.1 u3mbaHUTENECH JUPEKTOP U uieHOBE Ha ChBETA HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

B’BSHana)KI[CHI/IHTa U JPYIrUuTe JO0XOOHU HAa KIIFOYOBUA YIIPABJICHCKHU IICPCOHA U HA U3IIBJIHUTCIIHUTE

JTUPEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPUTE U YIIPABUTEIUTE Ha ABILIEpHUTE ApykecTBa oT [ pymara
ca B pasmep Ha 3,784 x.nB. (2018 r.: 3,671 x.71B.), B T.4.:

e TeKymu Bp3HarpaxaeHus — 3,169 x.ns. (2018 r.: 3,100 x.1B.);
e rtauTHeMu — 615 x.1B. (2018 r.: 568 x.11B.);

e [mamaHusg Ha 0a3a akiuu — HaMa (2018 r.: 3 X.71B.);

42. EOEKTHU OT IBPBOHAYAJIHO ITPUJIAI'AHE HA MC®O 16

BbB Bpb3ka ¢ npunaranero 3a nbpBd 06T Ha MC®PO 16 JIuzunr ot 01.01.2019 r., B oTuera 3a
(hMHAHCOBOTO CHCTOSHHE Ca HANPABEHHU CIIEHUTE IPOMEHH U peKIacuPUKAIINN:

a) Ha 01.01.2019 r. ca npu3HaTH aKTHBH C ,,[IPAaBO Ha MOJI3BaHE™ 3a aKTHBHTE, KOUTO ca OWJIM Ha
pas3MoIo’KEeHUE 3a MOJI3BaHe OT cTpaHa Ha I'pymaTa mo IOTOBOPH 3a JIM3MHT, OTTOBApsINY Ha YCIOBHUATA 32
npusHaBaHe cbriaacHo MC®O 16 JIuzuHr, ¢ H3KIIOUYEeHUE Ha KPATKOCPOYHHUTE TOTOBOPH 3a JIM3UHT U TE3H C
HHUCKa CTOWHOCT Ha HaeTuTe akTuBU. ([Ipmnoxenue 14);

6) Ha 01.01.2019 r. ca mpusHatu 3aAb/DKEHUS MO JM3WHT chramacHo MC®O 16 Jluzuer
(ITpunoxenne 28, 30 u 34), kaTo 3aABDKEHUATA O JTU3UHT ChC CPOK HaJl 12 Mecera OT JaTaTa Ha OTYETa ce
MIPECTaBAT KaTO HETEKYIIM 33 IbJDKEHUS, B CTATHATA ,,3aJbIDKEHNUS 110 JTM3UHT;

B) TekymuTe 3aAbDKEHUS IO JTU3UHT C€ MPENCTaBAT OTIENHO B cTaTus ,,KpaTkocpouHa 4acT Ha
33JIBJDKEHUS 110 JIM3UHT U B ,,3aAbJDKEHUSA KbM CBBp3aHu Npeanpusatus ‘. B cratusara ,,Kparkocpouna gact
Ha 3ab/oKkeHust o u3uHr Ha 01.01.2019, chiio Taka, ca pekinacupuIupaHd KPaTKOCPOYHHUTE 33, IbIDKECHUS
1o (huHaHCOB JMU3HUHT, pu3HaTH npeau 01.01.2019 r. cernacHo n3nucksanusta Ha MCC 17 u npeacraBsHu
Mpeny TOBa Ha pej ,,Jlpyru TeKyIu 3aIbIKEHHUS .

Kymynatusaust edekt ot mppBoHavanHoto npuiarane Ha MC®O 16 3a Bcsika OTaeNIHA CTaThS B

oTyeTa 3a PUHAHCOBOTO ChCTOsIHUE KbM 1 stHyapu 2019 r. € kakTo clieziBa:
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OTYET 3A ®PUHAHCOBOTO CbCTOSHUE

AKTHUBHA

Hetexkymmu akTuBn

HmoTH, MammHu 1 000py/ABaHEe
Hemarepuannu aktusu
Penyranus

WHBECTHIIMOHHN UMOTH

WHBeCTHIINH B aCOLIMUPAHU M CHBMECTHHU
Jpy)KecTBa

Jlpyru ABJITOCPOYHHU KATUTATOBH HHBECTHIIUH

JBparocpoyHy B3eMaHUs OT CBBP3aHU
MpEaNpUATHS
Jpyru 1BbITOCpPOYHH B3€MaHUSA

AXTHUBH 110 OTCPOYCHHU JaHbIH

Tekyumu akTHBU

Marepuannu 3anacu

TBproecku B3eMaHus

Bsemanus oT cBbp3aHH NPEANPUATHSA
Jpyru KpaTKOCpOYHH B3€MaHMsI U AaKTUBH

HapI/I‘-IHI/I CpCACTBAa U MApUYIHU CKBUBAJICHTU

ObBIIO AKTUBH

COBCTBEH KAIIUTAJI U TACUBHU

KannTan, OTHACHAI C€ KbM NPUTEKATECJIUTE HA
COOCTBEHHUS KANMUTAJ Ha APYXKECTBOTO - Malka

OCHOBEH aKIIMOHEPEH KaluTal
Peszepsu

Hepasnpenenena neganba

OBIIO COBCTBEH KAIIUTAJ
HekoHTpoJIMpalo yyacTue

OBIIO COBCTBEH KAIIUTAJI

MMACUBHN
Herexymu 3aabixeHust
Jparocpouny GaHKOBHU 3aeMHU

ITacuBu 1o OTCPOYCHU JaHBIN

Benexka

31.12.2018 Edexr ot 01.01.2019
OPUTHHAJTHO npujiaraHe Ha npeusyncie
oTYeTeH MC®O 16 H
BGN'000 BGN'000 BGN'000
324,525 38,437 362,962
62,195 - 62,195
23,516 - 23,516
10,427 - 10,427
20,383 ) 20,383
8,598 - 8,598
23,055 ) 23,055
6,399 - 6,399
1,590 - 1,590
480,688 38,437 519,125
235,763 - 235,763
235,911 - 235,911
9,942 - 9,942
22,717 - 22,717
25,582 . 25,582
529,915 - 529,915
1,010,603 38,437 1,049,040
134,798 - 134,798
55,661 - 55,661
285,101 - 285,101
475,560 - 475,560
32,969 - 32,969
508,529 - 508,529
BGN'000 BGN'000 BGN'000
41,124 - 41,124
11,781 - 11,781
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JbnrocpoyH 3a1bJDKEHHUS KbM CBBP3aHH JIMLA 0) - 4,330 4,330
JBparocpoyHn 3a1bJDKEHUS KBM IIEpCOHANa 6,015 - 6,015
3aabIDKEHN 110 JIN3UHT 0) 2,486 24,924 27,410
[TpaBurencTBenu GUHAHCHPaHUS 7,470 - 7,470
Jpyru HETEKyIIH 3aIbIDKSHUS 299 - 299
69,175 29,254 98,429

Texkyumu 3aabJKeHUs
KpaTtkocpounn 6aHKOBH 3aeMu 242,859 - 242,859
ipeaggochqHa 9acT Ha IBITOCPOYHHI OaHKOBH 14.874 i 14.874
TBProBCKU 3aABIKECHUS 124,476 - 124,476
3aIbpIHKeHUS KbM CBBP3aHU IPEATIPHATHS 0) B) 467 1,844 2,311
3apIDKEHNUS 110 TIOTOBOPH 32 (haKTOPHHT 21791 - 21,791
KparkocpouHa 4acT Ha 3abJDKSHUS 110 JIM3UHT 0) B) - 8,535 8,535
iiﬁ:;:;g;ﬁi KBbM IIEPCOHAJIA ¥ 32 COLHATHO 14.176 i 14176
3anbIDKEHNS 3a JaHbIA 6,675 - 6,675
Jpyru TeKyIH 3abDKSHUS B) 7,581 (1,196) 6,385
432,899 9,183 442,082
OBLIO MNACHUBU 502,074 38,437 540,511
OBLIO COBCTBEH KAIIUTAJI U ITACUBH 1,010,603 38,437 1,049,040

43. CbBUTHUSA CJAEL KPASI HA OTUETHUSA NIEPUOJ

Ha 15.07.2019 r. CwBerbT Ha Jlupexropute Ha ,,Codapma Tpeiimuur® AJl B3e peiieHue 3a

yBEJNMUYEHIE Ha KaluTaja Ha IPYKECTBOTO Upe3 MyOIMIHOTO Mpeiarane Ha HoBa emucus ot 1,371,042 6pos

0oOWKHOBeHM akmuu. [Ipeiaranure akiuy ca ¢ HOMHHAIHA CTOMHOCT | JIB.M eMHCHOHHA CTOWHOCT 6.85 JB.
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