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“COPAPMA” AZl
MNPUJIOXEHUSA KbM HHAUBUAYAJTHUSI ®PUHAHCOB OTUET 3A IEPUOJA OT 01.01.2020 rox. 10 30.06.2020 roa.

1. ”HOOPMAINIUA 3A JPYKECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ynpasnerue rp. Codust, ym. “Unmencko moce” 16. pyxecTBoTo € BIHCaHO B THProBCKUS PETUCTBP Ha
11.04.2008 roguna ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxkecTBoro € ot 15.11.1991 r., pemienne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IPYKECTBO ChIIIACHO 3aKOHA 3a MyOJINYHO MpeiaraHe Ha IIeHHN KHIDKA.
KsMm 30.06.2020 r. pasnpene/ieHueTo Ha aKIIMOHSPHUS KAaITUTall Ha JPY>KECTBOTO € KaKTO CJIC/BA!

%
JoneB mHBeCTMBHTC XOIIUHT AJ] 25.67
TenexomiutekT HHBECT AJ] 20.68
Pomdapm kommanu OO/] 6.21
3VII® Amumann bearapus 5.10
Codapma A/l (0OpaTHO U3KYIICHN aKIIH) 6.70
Hpyru ropuanyecku nuna 27.79
Du3nIecKu JUIa 7.85

Codapma AJl uMa eAHOCTENICHHA CHCTEMa Ha ynpaBieHHe c¢bC ChBET Ha IAMPEKTOPUTE OT IETHMA
qIeHOBe. PHKOBOICTBOTO Ha JAPYKECTBOTO B JieTo Ha ChBeTa Ha JUPEKTOPHUTE WMa CIETHUS CHCTaB KbM
30.06.2020 r.:

J.n.H Oruss JloHeB [Ipencenaren
Becema Croea Unen
Orusn I1anasees Ynen
Anexkcannsp Yaymen Unen
WBau baguncku Ynen

I[py)KCCTBOTO CC IIpEACTABJIAIBA U YIIPABJIABA OT U3SII'BJIHUTCIHUA TUPCKTOP A.U.H. OrusH I[OHGB.

O,I[I/ITHI/IXT KOMUTCT ImoAroMara pa60TaTa Ha CbBeTa Ha AUPCKTOPUTEC, UMa POJIA HA JIMIa HATOBAPCHU C
061110 YOpaBJICHUE, KOWTO H3BHPIIBAT MOHUTOPUHI' M HAA30p HAJ BbBTPCHIHATA KOHTPOJIHA CHUCTEMA,
YIOpaBJICHUETO HA pUCKa U CUCTEMATa Ha q)HHaHCOBO OTYHUTAHEC HA APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeTanka 3mareBa Unen
Kpuctnna Aranacosa - Ennbt e
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Bb3 ocHOBa Ha CKIIIOYEH JOTOBOP 3a THPrOBCKO ympaBieHne Ha 9 ronm 2020 r. mpokypucT Ha
npyxectBoto € Cumeon [loHes.

CpenHo — ciuchYHUAT Opoit Ha mepcoHana B ApyxkecTBoto 3a 2020 r. e 2,195 paGoTHUIM U CITY>KUTEN
(2019 r.: 2,275).

1.2.Ilpeomem na oeithocm
[TpenMeThT Ha AEHHOCT Ha IPY’KECTBOTO BKIIIOYBA CICIHUTE BUIOBE ONEPALIUH U CICIIKHU:

e  IPOM3BOJICTBO U ThPrOBHs Ha JICKAPCTBEHH CYOCTAHIIMH U JICKAPCTBEHH (POPMHU;

o HAYYHO-M3CIIEAOBATENICKA U MH)KEHEPHO-BHEPUTEIICKA IEHHOCT B 00JIaCTTA HA JIGKAPCTBEHHUTE CPE/ICTBA.
Jpy>KeCTBOTO IpUTEKaBa pa3penIeHne 3a MPOM3BOACTBO HA JICKAPCTBEHN CPEICTBA/BHOC

Ne BG / MIA -0081 ot 31.01.2019 r., uznaneno ot M3nbiaHuTenHata areHuus no ekapersata (MAJI).

2. OCHOBHMU ITOJIOKEHUSA OT CHETOBOJIHATA INIOJIMTUKA HA IPY/KECTBOTO

2.1.baza 3a uzecomeane na uHOUBUOYAIHUA PUHAHCO8 OMYUem

NupuBunyanaust ¢urancoB otdier Ha CODAPMA AJl e u3roTBeH B CHOTBETCTBHE C BCHYKH
Mexnyraponau cranaapt 3a (uHaHcoBu otdetn (MC®DQO), KOUTO C€ CBCTOAT OT: CTaHAAPTH 3a (PUMHAHCOBH
OTYETH M OT ThiKyBaHus Ha Komwurera 3a pazsichenus Ha MCDO (KPMCDO), omobpernu ot ChBera 1O
Mexnynaponuu cueroBogau cranfaptu (CMCC), u MexayHapoqHUTE CYETOBOJHU CTAHIAPTH U THIKYBaHUITA
Ha llocrostaama komuter 3a paszscHsBaHe (IIKP), omoOpennm ot Komurera mo MexmayHapoIHW CUETOBOIHH
cragnaptu (KMCC), kouto edexrnBHO ca B cmna Ha 1 sHyapu 2020 ., u xouto ca npuetu ot Komucusra Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmonpreroro HaumMEHOBaHME Ha pamKara C OOIIO
MpeIHa3HaYeHUe-CUCTOBOIHA 0a3a, CKBUBAJICHTHA HA paMKaTa, BbBeleHa C JeUHHUIMITA ChriiacHo § 1, T. 8 oT
JonbaHutesHUTEe pasnopendu Ha 3akoHa 3a CYETOBOACTBOTO IIOA HAWMEHOBAaHMETO ,,MeEXIyHapoIHH
cueroBoHU ctaHmapt’” (MCC).

3a Tekymiara (MHAHCOBA TOJMHA APY>KECTBOTO € IMPHEJIO0 BCUYKHA HOBH W/WJIM PEBH3UPAHU CTAHIAPTH H
TBJIKYBaHUs, u3gageHn oT CrBeta mo MexayHapoaau cuetoBoaau cranaaptu (CMCC) u pecn. ot Komurera 3a
pazsicienust Ha MC®PO, kouTo ca OMIM yMECTHH 3a HEroBara JeHHOCT.

KbM narata Ha omoOpsiBaHe 3a M3aBaHe Ha TO3W ()MHAHCOB OTYET ca W3MaJIeHHu, HO He ca B cuia (W/wim
He ca npuetn oT EK) u cnemHnTe MpoMEHEHW CTaHIApTH W THIKYBAaHHWS, KOUTO ca OWIM MPHETH 3a TO-PAHHO
MIPUIIOKEHUE OT JPYKECTBOTO:

o MC®O 17 3acmpaxosamennu 0o2o8opu (6 cuna 3a 2o0uwnu nepuoou om 01.01.2021 2., (c
onyus 3a omnaeane 3a 2022 2.) ne e npuem om EK). To3u craHmapt € U3LSIO0 HOB CYETOBOJCH
CTaHJIapT 32 BCHYKU BHJIOBE 3aCTPAaXOBATEIHH JOTOBOPH, BKII. 32 HIKOM TapaHIMK U (PUHAHCOBU
WHCTPYMEHTH, KaTo OOXBallla MPUHIMIIA 332 TIXHOTO NMPU3HABAHE, OlCHSABAHE, MPEICTaBSIHE U

OIIOBCCTsABAHE. CTaH,I[ap’I"BT me 3aMCHHU ):[CﬁCTBaH.[HSI A0 TO3WM MOMCHT CTaHAapT 3a

3acTtpaxoBatennure noropopu — MC®DO 4. Toil ycTaHOBSIBa HOB LISLIOCTEH MOJEN 32 OTYUTAHETO
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Ta 3aCTPaxOBATCIIHUTC AOTOBOPHU, IMMOKpPUBAI] BCUYKH PCIICBAHTHU CUCTOBOJAHHN ACIICKTU. Toii He €

TIPIJIOKKM 32 IHHOCTTA Ha JAPYKECTBOTO;

MC®DO 10 (npomenen) — Koncoruoupanu ¢unancosu omuemu u MCC 28 (npomenen) — Uneecmuyuu 6
acoyuUpany U Cb8MeCMHU NPeONpUsmMuUs — OMHOCHO NPOO0axcou Ui anopm HA aKmueu Medxcoy UHBeCMUmop u
He208U aCOYUUPAHU UIU CbBMECMHU NpeOnpuamus (C omiodceHa epekmusHa oama HA 61U3AHe 8 CUId,
noonexcawa na onpedensine om CMCC). Te3nm TPOMEHH ca HACOYCHHW KHM PEIIaBaHETO HA CYCTOBOIAHOTO
TpeTUpaHe Ha MPOJAKOUTE WM armopTUTE HAa aKTUBU MEXKIY MHBECTHTOP W HErOBH acOIMUPAHU MJIM ChbBMECTHHU
npennpusaTusa. Te MOTBBpXKAABAT, Y€ CUETOBOJHOTO TpPETHpPaHE 3aBUCH JAald  IPOAAaBaHUTE AKTUBU HIIH
aropTUpaHUTE HEMOHETAPHU aKTHBH, KOHCTHUTYHPAT WX HE 10 ChIIECTBO ,,0M3Hec” 1mo cMmuchia Ha MCDO 3.
AKO Te3W aKTHBU KaTO CHBKYITHOCT HE OTTOBapsT Ha OMNpEIENIEHHETO 3a ,,0M3Hec” WHBECTHTOPHT IMPH3HABA
nedan0a uiy 3aryda 1o IpoLeHTa, CbOTBETCTBAL Ha Jiejia Ha IPYTUTe HECBbP3aHH MHBECTUTOPU B aCOLIMUPAHOTO
Ui CbBMECTHOTO IIPCAIIPUATHC. B CJIy4auTC KOrato C€ npoaaBaT aKTHBHU WM CC allOpTUPAT HEMOHETApHHU
aKTHUBH, KOUTO KAaTO CHBKYITHOCT ca ,,0M3HEC”, MHBECTUTOPHT MPU3HABA M3IUIO TedandaTa WiIW 3arybaTta OT
TpaH3akusaTa. Te3n npoMenu e ce npuiarat nepcnekTuBHo. CMMC oTioXu HayanHaTa AaTa Ha NPUIOKEHUE
Ha Te3W NMPOMEHH 3a HEOIpeJesicHO BpeMe. PHKOBOACTBOTO € B MpolieC Ha MpOy4YBaHE, aHAU3 M OICHKAa Ha
C(i)CKTI/ITC OT IIPOMCHUTC, KOHUTO 6I/IX3 OKa3BaJinl BJIMAHUEC BbBPXY CUCTOBOAHATA IIOJIMTUKA W BbPXY
KIacupUKAIUATA U IPECTABSIHETO HAa aKTUBUTE W TTACHBHUTE HA JIPYKECTBOTO;

NuguBunyamHusT (UHAHCOB OTYET Ha JPYKECTBOTO € M3rOTBEH Ha 0asza WcTOopHdYecKkara IeHa C
HU3KIIYCHHUEC HAa UMOTUTC, MAalIMUHUTC U O60p}/I[BaHCTO, HNHBECTUIIMOHHUTE UMOTHU H (I)I/IHaHCOBI/ITC aKTHBU I10[]
¢dopmara Ha KanWTAIOBH MHBECTHILIMHU Tpe3 OPYr BCEOOXBATEH JOXOJ, KOUTO ca OLEHEHM Ha 0a3a MmpeoleHeHa
pECIL. cpaBeaauBa CTOMHOCT.

JpykecTBOTO BOJIU CBOWTE CYETOBOMHU peructpu B Obarapcku jeB (BGN), koiTo mpreMa KaTo HeroBa
OTUYCTHA BaJlyTa 3a MNpPCACTaBAHEC. I[aHHI/ITe B MHAUBUAYATTHHUA (bI/IHaHCOB OTUYCT U NPHUJIOKCHHUATA KbM HETO Ca
MpeJCTaBeH! B XIS JIeBa, OCBEH aKO HENIO JIPYro U3PHYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHIVIACHO MeEXIyHApPOJAHUTE CTaHIAPTH 3a (PUHAHCOBH OTYETH
W3UCKBA PHKOBOJCTBOTO Jla HANIPABH HAi-I00pU MPUOIHM3UTEIHU OLECHKH, HAUYUCICHHUS U PasyMHO O0OCHOBaHH
TPE/NIOIOKEHHS, KOUTO OKa3BaT e()eKT BHPXY OTUETEHUTE CTOMHOCTH Ha aKTUBHUTE M ITACHBUTE, HA TIPUXOAUTE U
pa3xoJHMTe, W Ha OIOBECTSBAaHETO HAa YCIIOBHM B3€MaHHS M 3aJbJDKCHUS KbM Jarata Ha ordeTta. Tesm
MPUOJIM3UTETTHA OIIEHKH, HAYMCIICHHSI ¥ TIPEIOJIOKEHHUS ca OCHOBaHU Ha MH(opManusaTa, KOATO € HaJudHa KbM
Jarata Ha (MHAHCOBUSI OTHYET, MOPaJH KOETO ObJemuTe GakTuIecku pe3ynraTi Ouxa Moriu Ja ObAaT pa3iuyHu
OT TAX (KaTo B YCJOBUS Ha (PUHAHCOBAa KpH3a HECHT'YPHOCTHTE ca II0-3HAuuTeNHH). OOEKTHTE, KOUTO
NPE/IoJaraT Mo-BUCOKa CTENEeH Ha CyOeKTHBHA TNPEHEeHKa WIN CIOXHOCT, WM KBAETO NPEANOIOKCHUATA U
MPUOIIM3UTETHATE CUETOBOJIHY OIEHKH ca ChIECTBEHH 32 (PMHAHCOBHUS OTYET, Ca OMOBECTCHU B [Ipunodicenue Ne
2.32, Ipunooscenue Ne 13, Ipunosicenue Ne 15 u Ipunoscenue Ne 18.

2.2. Konconuoupan cpunancoe omuem na opyrcecmeomo

Jpy’kecTBOTO € 3al04HajI0 MpoIeca Ha M3TOTBSIHE HAa CBOS KOHCOJNMAMpPAH (DMHAHCOB OTYET 3a BTOPO
tpumeceune Ha 2020 r. B choTBeTcTBHE ¢ MC®DO B cmita 3a 2020 r., B KOWTO OTYET I1I€ € BKJIIOUSH M HACTOSIIIUAT
vHANBHAYyalleH (uHAHCOB OTuYeT. ChITTACHO IUIAHUPAHUTE JAaTH PHKOBOJICTBOTO OYaKBa KOHCOJIUIAMPAHUST
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(mHaHCOB OoTUeT fa Obe U3aieH He mo-KbcHO OT 30.08.2020 1., criex KosATO JaTa OTYETHT IIe Ob/Ie MyOJIUYHO Ha
PAa3MoI0KEHUE Ha TPETH JIMIIA.

2.3. Cpagnumennu oannu

JpyxecTBoTO TIpeacTaBs OOMYaliHO cpaBHUTENHa MH(OpManus BbB (DMHAHCOBUTE CH OTYETH 3a €IHA
MIpeaxoaHa TOANHA.

Korato e¢ HeoOXomwmMoO, CpaBHUTEIHHTE TAaHHU ce pekmacuduimpar (M TpEeH3dnuciasBar), 3a Ja ce
MMOCTUTHE CHIIOCTABUMOCT CIIPSMO ITPOMEHU B MPEACTABIHETO B TEKYIaTa FO{UHA.

2.4, @ynKkyuonanna eéanyma u NPU3HAGAHE HA KYPCOGU PA3IUKU

OyHKOMOHATHA M OTYETHA BallyTa Ha IMpeACTaBiHE Ha (UHAHCOBHA OTYET Ha JAPYXKECTBOTO €
obnrapckusaT aeB. Ot 1.07.1997 1. neBsT € duKcupaH B ChOTBETCTBHE chC 3akoHa 3a bHB keM repmanckara
Mapka B cboTHOIIeHre BGN 1 : DEM 1, a ¢ BbBexIaHETO Ha €BPOTO KaTo opulMaiHa BaayTa Ha EBporneiickus
CBI03 - ¢ eBpoTo B choTHOMmEeHne BGN 1.95583 : EUR 1.

IIpn mbpBOHAYATHO NMPHU3HABAaHE, CHEJIKAa B Uy)KICCTpaHHA BalyTa C€ 3alKMcBa BbB (PyHKIMOHAJIHATa
BaJyTa, KaTO KbM CyMaTa B UyXAECTpaHHa BajyTa ce Ipujara OOMEHHHUAT KypC KbM MOMEHTA Ha C/EIKaTa WiH
orepanusATa. HapI/I‘-IHI/ITC CpeacTBa, B3€MaHHATAa W 3adbJDKCHUATA, KATO MOHETAPHHU OTYCTHHU O6€KTI/I,
ACHOMHWHHPAHU B 4YyXXJCCTpaHHAa BaJlyTa C€ OTYUTAT BHB q)yHKHI/IOHaHHaTa BaJlyTa KaTO CC Ipujiara OOMEHHUAT
Kypc, myonukyBan ot BHb 3a mocneanust paboten aen Ha choTBeTHHA Mecetl. KbM 31 mekeMBpH Te ce OleHsIBaT B
OBITapCKU JIeBa, KaTO Ce M3I0JI3Ba 3aKIIOYHTETHHAT oOMeHeH Kypc Ha bHb.

HCMOHCTapHI/ITe OTUETHH OOEKTH B OTUETA 34 (bI/IHaHCOBOTO CBbCTOSAHHUEC, IbPBOHAYATIHO ACHOMHWHHUPAHU B
Yy)KJIeCTpaHHa BallyTa, CE OTYMTAT BB (DYHKIMOHATHATA BAIYTa KaTO Ce MpUJIara HCTOPUIECKUAT 0OMEHEH KypC
KBM JIaTaTa Ha OIepalsITa U MOCIEABAIIO0 HE Ce MPEOLEHBAT 110 3aKJII0YUTENIEH KypC.

Edexture OoT KypcOBUTE Pa3/iMKH, CBBP3aHU C YPEXKIAHETO HAa CHCJIKA B Uy)KIECTpaHHa BajyTa, WIH
OTYHTAHETO Ha THPTrOBCKHU CJIENKH B Uy)KJIECTpaHHA BaJlyTa MO KypCOBe, KOUTO Cca pa3iINyHH, OT T€3H, [0 KOUTO
I'bPBOHAYAITHO ca OWJIM MPU3HATH, C€ BKIIOUBAT B OTYETa 3a BCeoOXBaTHHA JIOXOJ (B rmevanbaTa uiu 3arybara 3a
roAMHAaTa) B MOMEHTa Ha Bb3HUKBAHETO UM, KaTO Ce€ TPETHpaT Karo “Apyru Joxoaw/(3aryOum) ot gerHocTTa” (B
nedandaTa Wiy 3arybara 3a roqMHaTa) U ce MPeICTaBsT HETHO.

2.5. Hpuxoou

Ilpuxoou no 0ozoeopu c Kiuenmu
OOwnuaitHuTe TPUXOU HA APYKECTBOTO €A OT ACHHOCTHUTE ONOBECTeHHU B [Ipunoscenue Ne 3.1.

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[Ipuxoaute B APYKECTBOTO CE MPU3HABAT, KOTATO KOHTPOIBT BHPXY OOCIIAHUTE B 002060pa C KAUECHMA
CTOKH I/I/I/IHI/I YCIyru Cc€ nMpeXBbpPJIM Ha KIUCHTA. KOHTpOH'BT CC MPEXBHPJIA HAa KIIMCHTA IIPHU YIOBJICTBOPABAHEC HA
3aJIBIDKEHUSTA 332 U3ITBIHEHUE 110 JIOTOBOpa Ype3 MPEeXBbPJIsSHE Ha OOCIIaHUTE CTOKU W/WIIM U3BBHPIIU OOCIaHU
YCITyTH.
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Oyenka Ha 002060p ¢ KIUeHM

Hozoeop ¢ knuenm e HaNWIE caMO KOTaTO MPH BIM3aHETO MY B CHJIA TOW: a) Ma THProOBCKa CHITHOCT U
MOTHB, 0) CTpaHHTE ca TO 0J00pmH (YCTHO, IMCMEHO WM Ha 0asa ,,yCTaHOBEHa M OOIIOMpH3HATA CTOIMAHCKA
MPaKTUKa ) U ca ce aHTAKUPAIH Ja TO U3IIBJIHAIT, B) MpaBaTa Ha BCSAKA CTpaHa Morar Ja ObJaT HACHTU(QHULIPAHU U
') YCIOBHSITA 3a IUIAllaHe Morat Aa ObJaT WACHTH()UIMpAHH, U ) ChIIECTBYBa BEPOSTHOCT Bb3HAIPAKICHUETO,
Ha KOETO JIPY>KECTBOTO MMa IMPaBO MPH M3IBIHEHHE 3aIBDKCHUSATA CH 33 M3IBJIHEHHE, J1a ObJe moiaydeHo. [Ipu
OIICHKA Ha ChOMPAEMOCTTa CE B3eMAT NPEJBHJ BCHUYKH PEJICBAHTHU (aKTH W OOCTOSITENCTBA TIO CHENIKATA, BKIL.
MHHAQJI ONUT, OOMYaliHM OW3HEC MPAaKTHKH, MyOJIMKyBaHM IMpaBWJia M HANpaBeHH H3SBICHHS OT CTpaHa Ha
JPY>KECTBOTO, 00e3MeueHNs U Bb3MOKHOCTH 3a yJIOBJIETBOPSIBAHE.

HoroBop, 3a KOMTO HSIKOW OT TOPENOCOYECHUTE KPUTEPUU BCE OIlE HE € W3MbJIHEH, MOJJICKH Ha HOBA
OIICHKA BCEKH OTYETeH nepuoi. [TonydeHnTe Bh3HATPAXKACHUS 110 TAKhB IOTOBOP CE MPU3HABAT KAaTO 33 IbJDKCHIE
(nacus no 0ocosop) B ordera 3a (PUHAHCOBOTO CHCTOSHME, OKATO: a) BCUYKU KPUTCPHU 3a NPU3HABAHE Ha
JIOTOBOp C KJIMEHT HE OBJAT M3MBIHEHH; 0) IPYKECTBOTO M3MBIHM 3aIb/DKCHUSITA CH 33 HM3IBJIHCHUEC U €
MOJTYYHIIO ISUIOTO HJIH MOYTH [SUIOTO Bh3HArPaskAeHHE (KOSTO HE MOJICKU Ha Bb3CTAHOBSBAHE); H/WIIH B) KOraTo
JIOTOBOPBT € NMPEKPATEH U MOJIYYCHOTO Bh3HATPAXKICHHUE HE MOJIC)KH HA Bh3CTAHOBSIBAHE.

[Tpu mppBOHAYANHATA OLIEHKA HA JOTOBOPHUTE CU C KIIUEHTH JIPYKECTBOTO NPABH JIOMIBIHUTEIICH aHAIH3 U
MpEIICHKA Jajiy JiBa WIK [OBEUS JIOTOBOpa TPsOBa Ja ObJaT pasriIeKIaHH B TAXHATA KOMOMHAIUSA W Ja ObaaT
OTYETEHH KaTO €/IMH, U PECIl. JaIW OOCUIAHUTE CTOKU W/MIM yCIYT'M BbB BCEKH OTJACICH /MM KOMOWHHpaH
JIOTOBOp TpsiOBa J1a OBAT OTYETEHU KAaTO SAHO W/WIIM TIOBEUE 3aIbJIXKCHUS 32 U3ITbITHCHHUE.

Bcesiko obenanue 3a MpexBBPIISIHE HA CTOKH W/WIIK YCITYTH, KOUTO ca pa3rpaHUYUMH (CaMu 1o ceOe CH U B
KOHTEKCTa Ha JIOTOBOPA), CE OTYUTA KaTO €HO 3aIbJDKEHUE 33 U3ITBIIHCHHUE.

JIpy»ecTBOTO MPHU3HABA MPUXOJ] 32 BCIKO OMOENIHO 3a0bANCEHUE 3d UNbIHEeHUe HA HUBO UHOUBUOYAIECH
002080p ¢ KIuenm KaTo Ce aHAIM3UPAT BHUJA, CPOKA U YCIOBHSITA 32 BCEKH KOHKPETEH JOoroBop. [Ipu noroBopu
CbC CXOJHHM XapaKTEPHCTHKHM MPHUXOAWUTE Ce MpH3HABAaT Ha MOpTdeinHa 0a3a camMo ako IPyNUPaHETO UM B
nopTdeiin He OU UMaIIO CHIECTBEHO PA3IMYHO Bb3/IeHCTBUE BEPXY (DMHAHCOBHUTE OTUETH.

Korato npu u3mbiHEHHE HA 3aIbIDKCHUSTA 32 U3MBIHCHHE Y4acTBa JApyra (TpeTa) cTpaHa, APYKEeCTBOTO
OTIpe/ieNisl AaK JielcTBa B KA4eCTBOTO HA TMPUHIMIAN HIIM areHT KaTo OICHSBA €CTECTBOTO HAa OOCHIAHUETO CH
KBbM KIIMEHTA - J]a TIPEJOCTaBU CAMOCTOSATEIIHO OINPECTICHUTE CTOKU WM YCIyTH (MIPUHIMIAN) WIIH J1a Ce YPeIu
Jpyra cTpaHa Jia TU npeaocTass (areHt). JIpyecTBOTO € MpUHIMIIAI U PU3HABa MPUXO0/1 KaTo OpyTHaTa cyMa Ha
BB3HATPAXKJACHUETO, aKO KOHTPOJHpa OOCIIAHUTE CTOKHU W/WIM YCIYyTH MPEIH Ja T'M MPEeXBbPIU KbM KIHCHTA.
Axo, obaue, TpyKECTBOTO HE MOJIyYaBa KOHTPOJ BbPXY OOCIIAHNUTE CTOKU H/WIH YCIYTH U HETOBOTO 3a/IbJKCHHUE
€ eIMHCTBEHO Jla OpTraHu3Mpa TpeTa CTpaHa Jia MPEeJI0CTaBU Te3H CTOKH W/WIIN YCIYTH, TO JAPYKECTBOTO € areHT U
MpHU3HABA MPUXOJAUTE OT CHIENKaTa B pa3Mep Ha HETHaTa cyMma, KOSTO 3aJIbp)Ka 3a MPeIOCTABEHHTE KaTO areHT

YCIIYTH.

2.5.2. H3mepeane/(ouensnsane) na npuxooume no 002060pu ¢ KiueHmu

Ipuxooume ce usmepsam Bb3 OCHOBA Ha ONpE/IEIICHATA 32 BCEKH JIOTOBOP YEeHA HA COeNKaAma.

Llenama na coeaxama € pa3MepbT Ha Bb3HATPAXKICHUETO, HA KOETO APY>KECTBOTO OYAKBA JIa MMa IPaBo,
C M3KIIOYEHHE Ha CyMHUTE, ChOpaHH OT MMETO Ha TPEeTH cTpaHu. [Ipu ompenensHeTo Ha IieHATa Ha CJENKaTa,
JPY>KECTBOTO B3eMa NPEBHUI YCIOBHUITA HA JIOTOBOPA ¥ 00MYAHKUTE CH ThPTrOBCKHU MPAKTUKU, BKJI. BIUSHUETO HA
MTPOMEHJIMBH BB3HATPAKIACHUS, HAJTMYUETO HA CHIIECTBEH (DMHAHCOB KOMITOHEHT, HEMAPUYHH Bh3HATPAKICHUS H
BB3HArPaXICHUS, TBIDKUMH Ha KJIMEHTa (ako WMa TakuBa). [Ipu MOroBOpH C MOBeYe OT €IHO 3aJBIDKEHHE 3a
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W3MIBIHCHUE I[IeHaTa Ha CHejKaTa Cce pasmpenens KbM BCSIKO 3aJb/DKCHHE 3a M3IMBIHCHHE Ha 0asa
WHIMBUIyaITHUTE TIPOJJAYKHY [IEHH Ha BCSKA CTOKA M/WIJIN YCIIyTa, OTPE/ICIICHH 10 eWH OT aomyctumute B MCDPO
15 MeToam, KaTo MPHOPHUTET CE JaBa Ha METOa Ha ,,HaOII0JacMUTE TIPOTAKHHA IIEHN ..

Ilpomanama 6 obxeama uiu yenama (WK U B ABETE) Ha JOTOBOPA CE€ OTYUTA KATO OTIENEH JOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIHUS JOTOBOP B 3aBHCUMOCT OT TOBA JIaJIM MPOMSIHATA € CBhp3aHa C JI00aBsHE Ha
CTOKH W/WIHM YCIYTH, KOUTO Cca Pa3rpaHUYMMK, W OT OIpeJelieHaTa 3a TAX IieHa. B 3aBHCUMOCT OT ToBa: a)
MOJU(UKAIHUATA CE OTYUTA KATO OTJIEJICH JIOTOBOP, aK0 00XBaTa Ha JIOTOBOpA ce Pa3IUpsBa MOpaau J00aBIHETO
Ha CTOKHU W/WJIM YCIYTH, KOUTO Ca pa3rpaHUYMMU, U MPOMsSHATa B JIOTOBOPHATA IIEHA OTPa3siBa WHIUBHYyaTHUTE
MPOJIAXKHU TIEHU Ha JOOAaBEHUTE CTOKW W/WIM YCIyrd; 6) MOAM(UKAIMITA CE OTYUTA KaTO MPEKpaTsABaHE Ha
CBHINECTBYBAIIHS JOTOBOP U CKIIFOYBAaHE Ha HOB JIOTOBOp (IpriiaraHe B OBJIEMIETO), aKO OCTABAIINTE CTOKH W/HIIH
YCIYTH €a pa3rpaHuYMMHU OT MPEXBHPICHHUTE Mpear MOJU(HKANUATA, HO NMPOMSIHATA B JOTOBOpPHATA IICHA HE
OTpa3siBa MHIWBUIYATHUTE MPOJAXKHH I[CHH HA TOOABEHUTE CTOKH W/WIM YCIYTH; 6) MOAM(HUKAIMATA CE OTYUTA
KaTo 4acT OT ChIIECTBYBAIIHUS JOTOBOP (KyMYyJaTHBHO KOPUTHUPAHE), AKO OCTABAIIIMTE CTOKU W/WJIM YCIYTH HE ca
pasrpaHUYMMH OT MPEXBBPICHHUTE TPeard MOJAU(PHKAUATA U CICAOBATETHO Ca YacT OT €JHO 3aJBIDKCHUE 3a
U3MBITHEHHE, KOETO € YPEeIeHO YaCTHYHO.

2.5.3. 3aovascenus 3a uznvanenue no 002080pu ¢ KiueHmMu

IIpooasicou Ha npodyxkyus

[Iponaxx6ute Ha enpo Ha JIEKAPCTBEHH CYOCTaHIIMU W JIeKapCcTBEHH (OpMHU ca B CTpaHaTa M 4yXOWHa,
KaKTO 1O crenudukanus (TEXHOIOTHS) Ha APYKECTBOTO, Taka W MO crenudukanust (TEXHOJOTHs) Ha KIMCHTA.
Kato 1siio apy)ecTBOTO € JOCTUTHAJIO JI0 3aKJII0UeHHe, Ye JeiCcTBa KaTo MPUHIKIAT PU JOTOBOPEHOCTHUTE CH C
KJIMEHTUTE, OCBEH aKO W3PUYHO HE € OIIOBECTCHO JPYro 3a ONIpENeNICHW TPaH3aKIHW, ThH Karo OOMYaiiHO
JPYKECTBOTO KOHTPOJIMPA CTOKUTE H/WIIM YCIYTUTE TIPEIH J1a TH MPEXBHPIH KbM KINCHTA.

Tpooasicou na npodyxyust no cneyupurayus Ha OPyHcecmeomo

IMpu mpomaxba Ha TMPOAYKIHMSA MO CrerupUKANUS HA APYKECTBOTO KOHTPOIBT CE IMPEXBBPIS KbM
KJIMEHTA B MOYHO ONPeOeieH 6PemMesu MOMEHN.

[pu npoodascou 6 cmpanama ToBa OOMYAHHO CTaBa C MPENABAHETO HA MPOAYKUIHUITA M (HUIHYECKOTO
BJIaJicCHEe BBPXY HEsl Ha KIMEHTa, KOraTo KIMEHTHT MOXE Ja Ce pa3lopekaa ChC CTOKHTE, KAaTO YIpaBisiBa
yrnorpebara UM U MOJIy4aBa 1Mo ChIIECTBO BCHUKH OCTAHAIIHN TTOJI3H.

Ipu npooascou 6 uysxcOuna TpEIeHKaTa 3a MOMEHTA, B KOMTO KJIIMEHTHT MOJydaBa KOHTPOJ BBPXY
MPOAYKIMATA ce paBu Ha 0a3zaTa Ha IOTOBOpeHHTE ycioBus Ha mpoaaxba mo MTHKOTEPMC.

Tpooaoicou na npodyxyust no cneyugurayus Ha KiueHma

3a mpoayKuuATa, MPOU3BEKIAHA IO CHCIU(UKANUS Ha KIMEHTA, IPYKECTBOTO HMa 3aKOHOBO H
JIOTOBOPHO OTpPaHMYCHUE 3a MpPEHAcOuYBaHe 3a Jpyra ymoTpeda (mpoaaxba Ha Japyra cTpaHa) M TS HAMA
anTepHaTHBHA yrnoTpeda. HauuHbT 3a MpexXBhPIIsIHE Ha KOHTPOJIA B TE3H CIIydan ce OIpe/Ielisi KOHKPETHO 3a BCEKU
JIOTOBOP C KJIMEHT (Ha HUBO MHAMBHIyaJeH JOTOBOP). 3a IeNiTa Ce OMpeaess Al IPYKECTBOTO MMa MpaBo Jia
MOJIyYH TJIalaHe 3a WU3BBPIICHATA 0 MOMEHTAa paboTa, KOATO Hali-MajKo Ja TO KOMIICHCHPA 3a HANpaBeHUTE
pasxoau IUTIOC Pa3yMEH MapK, B Ciydail, ye MOroBOPHT ObJe MPEKPATeH MOpaad MPUYMHH, PA3TUYHH OT
HEeH3IIbJIHEHHE OT CTPaHa Ha JPYKECTBOTO (FOPUAMUYECKH YIIPAKHIECMO MPABO Ha IUIAIAHE).

B ciyuaii, ye 3a KOHKPETHHS JOTOBOP IPYKECTBOTO UMA IOPUOUYECKU YRPANICHAEMO NPAaso Ha TUIAIAHE,
MPUXOJNTE Ce MPHU3HABAT 6 MmeueHue Ha épememo, KaTto 3a W3MEpBaHE HA HaANpeabKa Mo JoroBopa (erama Ha
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3aBBPLICHOCT) C€ U3MOI3BA Memoo, omuumauy nocmuenamume pesyamamu. TO3H METOJ € OTpeNieNieH KaTo Hai-
MOJIXOJIAN 32 M3MEPBAHE HAa HAINpPEIbKa, Thi KAaTO MOCTUTHATHTE PE3yNTaTH Hai-100pe OMUCBAT ACWHOCTTa Ha
JPY’KECTBOTO KbM ITBIIHO YJOBJIETBOPSIBAHE HA 3aJBIDKCHHUETO 3a W3MBbIHEHWE. HampenbKbT ce W3MepBa Ha
bazama Ha npouzsedeHume eouHuyu cnpsamo oowo nopvyanume om kiuenma. OLEHKUTE 3a MPHUXOAMTE,
pPa3xoaUTe W/WIM CTCIICHTAa HAa HalpeAbK KbM ITBIIHO YJIOBIICTBOPSBaHE HA 3aIbJDKCHUATA CE Mpepasriekia B
Kpasi Ha BCEKM OTYCTCH NEPHOJ, BKJI. MPU MPOMSIHA HAa 0OCTOSTE]CTBAaTa W/WIM HACTHIIBAHE Ha HOBU TaKWBA.
Besiko mocnenBaimio yBeNMYEeHUE WM HaMajeHHWE HAa OYAaKBAHUTE TPUXOMU W/UIM Pa3XOJU CE OTpa3sBa B
nevanbara wiy 3ary0aTa B eproja, B KOUTO 00CTOSTEIICTBATA, IOBEJH JI0 MPEPasriIeKIaHeTO, CTaHAT U3BECTHU
Ha PBKOBOJICTBOTO.

AXO Opyoicecmeomo HAMA I0PUOUYECKU YIPAdICHAEMO NPAo HA niaujaue, MPUXOJUTE C€ TPU3HABAT G
MOYHO ONpedeieH @pemesy MOMeHNl, KOTaTo KOHTPOIHT BBPXY NpOoJajJieHaTa MPOAYKIUS Ce MPEXBBbPIA KbM
KIIMEHTA: C MPeJaBaHeTO Ha MPOAYKIUATA U (PU3MUECKOTO BllajJicCHE BHPXY Hesl Ha KIMEeHTa (NPU MPOJaKOu B
CTpaHaTa) U ChIIacHO ycioBus Ha npoaaxoa mo MHKOTEPMC (mipu npoax0u B uycOnHA).

Tpancnopm na npooadenama npooyKuus

O6uuaiiHo mpu mpoAax0Oa B 4yykOWHa IPYKECTBOTO MMa aHTAKUMEHT Ja TPAHCIOPTHpa CTOKara [0
YrOBOPEHO MECTOHA3HAYEHHE, KaTO TPAHCIOPTHT C€ OpPraHU3Mpa OT IPY)KECTBOTO, a CTOMHOCTTa Ha TPaHCIIOpTa
ce BKJIIOYBa (KaJKy/lMpa) B MPOJaKHATa LIeHAa. B 3aBHCHMMOCT OT JOrOBOPEHUTE C KIMEHTA YCIOBHs yciIyrara mno
TPaHCIIOPT MOKE Ja C€ M3IIBJIHABA U Clel KaTO KOHTPOJIBT BHPXY MPOAaJeHaTa MPOLYKUHUS € MPEXBbPJICH Ha
knuenTa. Jlo MOMeHTa Ha MPEeXBHPIISTHE Ha KOHTPOJIAa BEPXY MPOAYKIHATA PoJak0aTa Ha MPOILYKIHs U ycllyraTa
0 TPAHCIIOPT CE OTUYUTAT KATO eOHO 3a0bAdNCEHUE 30 U3NBAHEHUe, ThI KaTo ca YacT OT eJlHa MHTeTpUpaHa yciyra.

VYcnyrara o TpaHCHOPT ciiell NPEXBBPIISIHE Ha KOHTPOJIa BbPXY NPOAYKLUATA CE OTYUTA KaTO OMOEIHO
3a0vaIceHue 3a U3NbaHeHue, Thii KaTO TPAHCIIOPTHT MOJKE J1a C€ U3BBPIUU OT IPYT JOCTABYHK (T.€. KIIMEHTA MOXKE
Jla ce BB3MOJ3BA OT MPOjaJeHaTa MPOAYKIHS C APYTH JECHO JOCTHITHU PECYPCH) U yCiIyraTta 1o TPaHCIOPT He
MomudHUIMpa W HE BWIOM3MEHS 10 HHKaKbB HAUWH TMpojaJieHaTa MpoAyKuus. B To3m ciyuaii,
BB3HArpaXACHUETO, Ha KOETO APYKECTBOTO OYaKBa Jla MMa MpaBo (ILleHaTa Ha C/AEJKaTa), ce PasNpenelis MexIy
OTACTHUTE 3aJbJDKEHHUs 3a M3IBJIHEHHE Ha 0a3a MHAMBUOYAJIHUTE UM NPONAKHU LeHW. MHauBuayanHaTa
MpojakHa IIeHa Ha TpojaJieHara MPOMYKIMs ce ONpeAeNns ChIIAacHO JACHCTBalaTa KbM JaraTa Ha clelkaTa
[IEHOBA JIMCTA, a 33 yclyrara 1o TPaHCIoPT WHAMBHIyaJIHATA MPOJaXKHa IIeHa ce Onpeaessi NPUOIH3UTEIHO KaTo
Cce M3II0JI3Ba METO/Ia Pa3Xxou IUIIOC MapxK.

3a U3BBpIIBaHE Ha yciyrara MO TPAHCIOPT CE€ W3MOJI3BAT TPAHCIOPTHH (UPMH - HOAM3IIBIHUTEIH.
Jpy>XecTBOTO € ONpeeNuIIo, 4e KOHTPOJINPa KOHKPETHUTE YCIIYTH, P T 1a ObAaT MpeloCTaBeHN Ha KIIMEeHTa
W CJIeJIOBATENHO JIeHCTBa B Ka4eCTBOTO CH Ha MPWHIMIAIN, Thi KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€
YCIYTHTE ca U3BBPILIEHHU U ca IPUEMIIMBH 34 KJIMEHTa (T.€. APYKECTBOTO HOCH OTTOBOPHOCT 32 HU3IIBJIIHEHUETO Ha
00€IaHUeTO B I0rOBOPA, HE3aBUCHMO JAJIM CaMOTO JPYKECTBO M3BBPIIBA YCIYTHTE MM aHTXXHUpa JOCTABUMK Ha
YCIIYTH - TpeTa CTpaHa, KOATO Ja TH W3BLPIIA;, W 0) TO MOTOBaps IeHaTa Ha yCIyTUTE CaMOCTOATETHO W 0e3
HaMmeca OT CTpaHa Ha KJIMEHTA.

[Ipuxoaute ot nponaxba Ha TpaHCIIOPTHA YCIIyra ce MPHU3HABAT 6 MeueHue Ha 6pememo, Thbidl KaTo He €
HEOO0XOIMMO HM3BBpIIEHaTa JO MOMEHTa paboTa Ja ce NMPEnoBTOPH, aKo JApyra cTpaHa TpsOBa Aa W3BBPUIH
ocTaBaiaTa 4act OT paboTara M CIIJOBATEIHO KJIMEHTa TOJydaBa W KOHCYMHpa IOJ3UTE €IHOBPEMEHHO C
W3IMBITHEHWE Ha ycCiyrata. 3a W3MepBaHe Ha Hampelbka MO JOroBopa (erama Ha 3aBBPIICHOCT) CE W3IOJI3Ba
Memoo, cevp3aH ¢ eroxcenume pecypcu. To3u METON € ONpeAeieH KaTo Hal-TOAXOJMIl 3a M3MEpPBaHE Ha
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Hampeabka, Th KaTO HaW-100pe OmMCBa ACHHOCTTa Ha JIPYKECTBOTO IO TMPEXBHPIISTHE Ha KOHTPOJIA H
YAOBJIETBOPSIBAaHE HA 3aIBJDKEHHSITA U CHOTBETHO HA-TOYHO OTpa3siBa HUBOTO HAa M3MBbIIHEHNE HA 33 IbIDKCHUATA,
JTOKOJIKOTO MEXIy yCWIHATa Ha APYKECTBOTO (HANpPaBEHWUTE Pa3XOJ) W TPEXBBPISHETO HA yciyraTa KbM
KIIMCHTA CBIIECTBYBA Mpsika Bpb3Ka. HanpeabKbT ce u3MepBa Ha b6azama Ha HanpageHume pasxoou CRpimo 0ouo
NIAHUPAHUMeE Pazxoou 3a UNBbAHEHUe HA 002080Dd.

Llena na coenkama u ycnoeus 3a niauwjane

[Mponaxkaure 1eHW ca (QukcHpaHu 1O 00ma WIKM KIMEHTCKa IICHOBA JIHCTA W Ca OINPEACICHH
VHAWBHUIYATHO 32 BCEKH KOHKpPETEH MPpoayKT. OOndaiHuAT kpeauteH nepuox ¢ ot 30 no 270 nuu. B onpenencau
Cllydad JpY>KeCTBOTO CHOMpa KPaTKOCPOYHM aBaHCH OT KIMEHTH, KOWTO HAMAT CHINECTBEH KOMIIOHEHT Ha
(¢unancupane. CrOpaHUTEe aBAaHCOBO IUIAIMIAHUS OT KJIMEHTA CE MPEACTaBAT B OTYEeTa 32 (MHAHCOBOTO CHCTOSTHHEC
KaTo MAaCUBU IO TOTOBOPH C KIIUEHTH.

Ipomennuso ev3nazpaxcoenue

IIpoMeHNIMBOTO BB3HArPAXKAECHNE CE BKIIOYBA B [IEHATa HA CAENKATa CaMO JOKOJIKOTO € MHOT'O BEpPOSITHO,
4ye HsAMa J1a HAacThIIM CHINECTBEHA KOPEKIUS B pa3sMep Ha IPU3HATUTE KyMYJATHBHO npuxonu. dopmure Ha
[IPOMEHJINBO BB3HATPAXKICHUE, IIPUIIOKUMH 3a IPY’KECTBOTO BKIIKOYBAT:

o Omcmvnku 3a obem. PeTpoCIeKTUBHH THPrOBCKH OTCTBIIKH, KOUTO CE€ HPEAOCTABAT HA KIMEHTa 3a
JOCTUraHe Ha MPEABAPUTEIIHO OIpPEICTIeH MECEUeH, TPUMECEUCH H/UIIN TOAUIIEH 000pOoT, ONpeneneH!
KaTo €AMHEeH Ipar W/WIM Karo mporpecupama OoHyc cxema. IIpu oleHka Ha HPOMEHIMBOTO
BB3HArpaxJaeHue, Ipy>KeCTBOTO OMpeeNs KaKbB € O4YaKBaHUS OT KJIHEHTa 00OpOT KaTo H3IOJ3Ba
METO/a Ha Hail-BeposiTHA CTOMHOCT. [IpenocTaBeHnTe OTCTHIIKM C€ KOMIIEHCUPAT CPELLY IBJDKUMUTE OT
KJIMEHTa CyMHU.

o  Lenosa sawuma: 3a nponaxOuTe Ha ObIrapcKus maszap ApYKECTBOTO MMa aHTaKUMEHT, B Cilydyail Ha

HaMmaJsBaHe Ha [IEHUTE, HAJIOKEHA OT JABPXKABEH PETyJIaTOPEH OpraH, Ja KOMIICHCHUpa KyIyBada /HiIH
HETOBH KIIMEHTH 3a 3aKylleHaTa Ha [0-BHCOKa IIeHa OT JIPY>KECTBOTO NPOIYKIIHS, KOSATO HE € TPOoJaieHa
Ha KpaiiHM KineHTH. [lmamanero Ha TOBa BB3HArpaXkJCHUE 3aBUCH OT JbpKaBHATa MOJUTHKA 3a
perynanys Ha EHUTE Ha JICKAPCTBEHUTE MIPOAYKTH U € U3BbH KOHTPOJIA Ha JPY>KECTBOTO.

o  Komnencayus sa ckpumu degpexmu: KIMeHTHT MOXe Aa MpeAsBsiBa peKIaMalii 33 CKPUTH JePeKTH

(peKHaMaHI/IH 3a KaLIeCTBO) npe3 nejmrd CpoK Ha rogHoCT Ha HpoAaJCHUTC CTOKH, KOHTO MOXE Ja
Bapupa OT €IHa 40 HIeT TOJWHMU. HpeZ[SIBeHI/ITe peKiIaManun 3a KadYeCTBO CC YpPCXKAAT UYPE3
MMpeAOCTaBAHE Ha HOBA IoaHa CTOKA WJIM YPE€3 Bb3CTAHOBABAHE HaA 3aIlJlaTCHATa OT KJIIMCHTA CyMa. HpI/I
OMpEACIAHE HA IBJDKUMHUTE KbM Kpasd Ha OTYECTHHUA IICPUOT KOMIICHCAIIUHN 3a CKPUTU He(beKTI/I C€ B3€Ma
npeaBuJ BbBCACHATA OT APYXKCCTBOTO CHUCTEMa 34 TapaHTHUPAHC Ka4YC€CTBOTO Ha MPOU3BOACTBOTO H
HaTpyIMaHUsA OIIUT.

O Hevcmoﬁku, OBJINCUMU._HA KIUCHMA: HpI/I HETOYHO HU3MNBLIHCHHUE Ha 3aABJDKCHHATA IO AOTOBOP OT

CTpaHa Ha JPY>KECTBOTO, 0OWYaifHO BHB Bpb3Ka C HECMIa3BaHE Ha JIOTOBOPEHHS CPOK 3a JocTaBka. Te ce
BKJIFOUBAT B HaAMaJICHHE Ha LIEHaTa Ha CHEJIKaTa, CaMO ako IUIAIAHETO UM € TBbPE BEpOATHO. ONUTHT
Ha JIpy’KECTBOTO TIOKa3Ba, Y€ UCTOPHUYECKH TOTOBOPEHHUTE CPOKOBE CE CIa3BaT U JAPYKECTBOTO HE €
HAYUCIIBAJIO 3a/IbJDKEHU 32 IUIAIAaHE HA HEYCTOWKH.

o  Heycmouiku, ovaxcumu _om_xauenma: IIpoMeHNINBO Bb3HArpaxJIeHue moj (opmara Ha HEYCTOWKH

nopaau 3a0aBEHO IJ1alaHe OT CTpaHa HAa KIIMCHTA. HonyanaHeTo Ha TC3U BBb3HAIPAKACHHUA 3aBUCHU OT
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JICHCTBUSITA HAa KJIIMCHTA U € U3BBH KOHTPOJIA Ha JPYKECTBOTO. Te ce BKII0UBA KaTO YacT OT IieHaTa Ha
CZeNKaTa, caMo KOraTo HECUTYPHOCTTA 3a MTOJIy4aBaHETO UM € pa3pelieHa.

BxirouBaneTo Ha HEYCTOWKHUTE (IBIDKMMH OT W Ha KIIMEHTa) KaTO YacT OT IIeHaTa Ha CIeNKara ce
MpereHsIBa 32 BCEKU OTJICJICH JOTOBOP WM MOMJEKH Ha MPEpasrIeKJaHE B Kpas Ha BCEKHU OTYETEH
MIEPHUO/I.

O4akBaHOTO TPOMEHJIMBO BB3HATPAKICHHE TOJ (QopMara Ha pa3IUYHU OTCTHIKH, HCEYCTOWKH U
KOMIICHCAIIMK CE€ ONpeEelisi M OICHsSIBa Ha 0a3a HATPYMaHUS UCTOPHYSCKU THPTOBCKU OMUT C KIMCHTUTE U CE
MPHU3HABA KaTO KOPEKIMs 32 IeJUTE Ha IIeHaTa IO CJEeNKaTra M ChOTBETHO HA MPUXOAUTE (KAaTO KOMIIOHEHT
“yBenmmueHne” WM ‘“‘HaMalieHHWe”) caMO JO CTeTeHTa, J0 KOSATO € MHOTO BEpOsATHO, 4Ye HsAMAa Ja HACTBIH
CBIECTBEHA OOpaTHa MpPOMSHA B pa3Mepa HAa KyMYJaTHMBHO NPU3HATUTE MPUXOAU, BKIHOYHTEIHO TOpaau
HaJIMYUETO HA OrPaHMYCHHUS 3a OICHKAa. BcHMYku TocienBani TPOMEHM B pa3Mepa Ha IMPOMEHIMBOTO
BB3HATPAXKICHUE CC MIPU3HABAT KaTO KOPEKIIMS HAa MPUXOIUTE (KaTO YBEIHMUYCHUE UM HAMATCHUE) KbM JIaTara Ha
MPOMSIHATA W/WJIH pa3pelliaBaHe Ha HECUTYPHOCTTA. B kpasi Ha BCEKU OTYETECH MEPUOJI IPYKECTBOTO aKTyaTH3upa
IIEHA Ha CJICJIKUTE, B T.4. aJM MPUOIM3UTEIHATA OIICHKA ChIbpKa OrpaHUUCHUS, Taka 4Ye Jla NMPEJCTaBH BSIPHO
CbIICCTBYBAIIUTC W HACTBIHUIUTC IPE3 OTUCTHHUA NICPUOI O6CTOHTCHCTB3. HpI/I OIICHKa Ha IIPOMCHIIUBOTO
BB3HATPAXKICHHUE, JIPYKECTBOTO HM3IMOJI3Ba METOJ]a HA HaW-BeposiTHATa CTOMHOCT. Hauncienure, HO HeypeaeH!
KBbM Kpasi Ha OTYETHUS MIEPUOJI OTCTHIIKH, 32 KOUTO KIIMEHTA BCE Ollle HsAMa Oe3yCIIOBHO MPaBO Ha TOTydaBaHe, ce
MPEJICTaBAT KaTo 33bJDKCHUE 3a Bh3CTAHOBSABAHE B OTYETa 332 (PMHAHCOBOTO ChCTOSIHUE.

2.5.4. Pa3zxoou no 002060pu c K1uenmu
Kato pa3xoau 1mo 70roBopu ¢ KJIMEHTU APY>KECTBOTO TPETHPA:
O JOIBIHUTEIHUTE W TPSKO OOBBP3aHM Pa3XOJd, KOUTO TO MOeMa MPH CKIOYBAHE Ha JIOTOBOP C
KITMEHT U KOUTO He OMXa Bb3HUKHAIN aKO JIOTOBOPHT He Oelle CKIIOYCH M OYaKBa TE3W Pa3Xxolu Ja
ObIaT BBH3CTAHOBEHH 3a MEPHOJ MO-IbIbI OT JBAHAZECCET Mecela (pasxoou 3a noayyasame Ha
002080p C KNUEHM) |
O Ppa3xoJHTe, KOUTO TO MoeMa MPH U3IMBIHEHUE Ha JIOTOBOP C KIUEHT M KOMTO Ca MPSIKO CBBP3aHH C
KOHKPETHHS JIOTOBOp, CIIOMarar 3a TeHEepHpaHeTO Ha PeCcypcH 3a H3MOJI3BaHE MPH CaMOTO
U3IIBJIHEHNE Ha JJOTOBOpA M ce O4YakBa Aa ObJaT BH3CTAHOBEHH 3a IEPHOJ IMO-IbJIBI OT ABAHAAECET
Mecena (pazxoou 3a UsNbIHEHUemo Ha MaKuea 002080pu).
B oOuuaiiHata cu JIeHHOCT JAPYKECTBOTO HE MOEMa JAMPEKTHU M CHCHU(PUYHO HAMPABCHH Pa3XxOiH 3a
MoJTy4aBaHe Ha JIOTOBOPH C KIIMEHTH M Pa3X0/IH 33 U3IIBITHEHNE Ha TAKHBA JIOTOBOPH, KOUTO He OMXa BH3HUKHAIIH,
aKO CbOTBETHHUTE JOTOBOPH HE 0s1Xa CKIIIOYEHH.

2.5.5. Canoa no oozo06opu c knuenmu

T'prOGCKH 63eMAHUA U AKMUeu no OOZOSOPM

AKTHBBT 110 JOTOBOP € TPaBOTO Ha JPY>KECTBOTO JIa MOJyYU Bh3HATPAXKICHUE B 3aMsIHA Ha CTOKHUTE WU
YCIIYTUTE, KOUTO € MPEXBHPIIMI0 Ha KIHUEHTa, HO KOETO He € 0e3yCIOBHO (HAa4MCIEHUE 3a B3eMaHe). AKO dpe3
MPEXBBPJIAHEC HA CTOKUTE I/I/I/IJ'[I/I OpeaoCTaBAHETO Ha YCIYTUTE APYKECTBOTO U3IIBJIHU 3adb/DKCHUCTO CH MPCIU
KIIMEHTa JIa 3aIuIaTH ChOTBETHOTO BBh3HATPAXKJCHUE W/WIW Tpenu IUIAaHeTO Ja CTaHe JBDKAMO, aKTHB IO
JIOTOBOP ce MPH3HAaBa 3a 3apa00TEHOTO Bh3HArPpaXACHNE (KOETO € 1Mo yciaoBue). [[pu3HaTiTe akTUBY 1O JJOTOBOP
ce pexacuuIMpar Kato ThProBCKO B3eMaHe, KOraTo MPaBOTO Ha Bb3HArPaXKJeHUE cTaHe O0e3yclioBHO. [IpaBoTo
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Ha BbB3HArpaXxJaceHue Cc€ CHYuTa 3a 663y0J'IOBHO, aKO CIWHCTBCHOTO YCJIOBHUC 3a TOBa, IUJIAIIAHCTO Ha
BB3HAIrpaXXJACHUETO Aa CTaHC ABJKUMO, € U3THYAaHETO Ha OIIPCACIICH IEPHUOT OT BPEME.

Ilacusu no 0ozosopu

KaTo macuB mo 10oroBop Ipy>KECTBOTO MPECTABA MOJyYEHUTE OT KIMEHTA IUIALIaHus U/WUIn 0e3yCIOBHO
[IPaBO J1a IOJIy4H IUIAINAHe, IPEy Ja € U3IIBJIHIIO 3aAb/DKEHHUATA CH 33 U3IIbJIHEHHE 10 goroBopa. [lacuBute mo
JOTOBOP C€ IPU3HABAT KaTO MPHUX0[, KOTaTO (MM KaTO) YAOBJIETBOPH 3a0bKCHUATA 33 U3IIbIIHEHHUE.

AKTHMBHTE M TaCHBHTE IO JIOTOBOp CE€ MPEACTABAT KbM APYTUTE B3EMAHHS M 3aJbJDKEHHS B OTYETa 3a
(uHaHCOBOTO ChcTOsIHUE. Te ce BKIIIOUBAT B TpyNara Ha TEKYIIUTE aKTUBH, KOraTO MaTYpPUTEThT UM € B PAMKHUTE
Ha 12 Mecena niM y4acTBaT B OOMUaiHUS ONEPaTUBEH LUKbBI HA APYKECTBOTO, a OCTAHAINUTE — KATO HETEKYILH.
AKTUBUTE U IACHBWTE, NMPOM3THYAILM OT €IMH JOTOBOP C€ IPEACTaBIT HETHO B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSTHUE, JJOPH aKO T€ Ca Pe3yJITaT OT pa3IM4yHU JOTOBOPHU 3aAbJDKEHHUS IO U3IIBJIHEHUETO Ha JOTOBOPA.

CHGIL MIbPBOHAYAIHOTO MNPHU3HABAHE, THBPrOBCKUTC B3CMAaHUA W AKTHBUTC IO JOroBOpa CC moajarar Ha
mperJien 3a o0e3leHKa B CboTBeTCcTBHE ¢ mpaBmiata Ha MCDO 9 Quuancosu uncmpymenmu.

2.5.6. 3aovasicenus 3a 6v3cmano8aeane no 002060pu ¢ KiueHmu

3aabIDKEHUETO 32 BH3CTAHOBSIBAHE BKIIOYBAT 33bDKCHHETO Ha JIPY)KECTBOTO Ja BH3CTAHOBHM YacT WU
ISUI0TO TOMYYeHO (WM TO/AJIEKAI0 Ha TONyYaBaHE) OT KIMEHTa Bb3HATPaXICHHE IO JAOTOBOPU C YCIOBHUS 3a
MpaBO HA BPBINAHE - 32 OYAKBAHWTE PETPOCIIEKTHBHU OTCTHIIKA 32 00eM W/WIM KOMIICHCAIMH 332 KadecTBO.
[IbpBOHAYATHO 33ABIKCHACTO 32 BH3CTAHOBABAHE CE OILICHSIBA B pa3Mep Ha cymara, Ha KOSITO JPYKECTBOTO He
OYaKBa Jia UMa MPaBO U KOSATO APYKECTBOTO OYAKBa Jla BbpHE Ha KIIMEHTa. B kpas Ha BCEKH OTYETEH TEPHOJ
IpY’KECTBOTO aKTyallu3Hpa OIlEHKaTa Ha 3abJDKCHHATA 32 BH3CTAHOBSBAHE, CHOTBETHO Ha I[€HATa HA CIENKATa H
Ha TPU3HATUTE PUXO/IH.

3abIDKEHUATa 32 BB3CTAHOBSIBAHE II0 JIOTOBOPH C KIMEHTH C€ MPEACTAaBIAT KbM ,JPYyTHU TEKYIIH
3aJbJDKEHUS” B OTUETa 32 (PUHAHCOBO CHCTOSTHHE.

/Jlpyeu npuxoou
Jpyrure npuxoad BKIIIOYBAT PEAIM3UPAHUTE IMPUXOAW OT IPEJOCTABEHW HHBECTHLMOHHH HMOTH H
IBITOTPAHU MaTepHAIHU aKTUBM Ha OINEPAaTHBEH JIM3HMHT M CE MPEJCTAaBST B OTYETA 32 BCEOOXBaTHUS J10X0/] (B

revandara Win 3arydara 3a TOAMHATA) KbM MO3UIHsI/CTaTUs “TIpUX0oan’ .

2.6. Pazxoou

PasxonuTe B APYKECTBOTO Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HUKBAaHE M Ha 0a3a MPUHIMIIMTE HA
HAYMCJISIBAHE U ChIIOCTABUMOCT, U JIO CTEIICHTA, JIO KOSTO TOBAa HE O JIOBEJIO 3a NpH3HABaHE Ha aKTHBU/TIACHBH,
KOUTO HE OTrOBApSAT Ha ONpeAeNIeHNuATa 3a TakuBa cbriaacHo MCOO.

PasxonuTe 3a OBl NEPUOIN CE OTIaraT 3a NMpU3HABaHE KAaTO TEKYIIl pa3XoJ 3a MepHoja, Mmpe3 KOWTo
JIOTOBOPHTE 32 KOUTO CE€ OTHACST, CE M3IIBJIHSABAT.

3aryOoute, BB3HUKHAIN B pe3yJITaT Ha MPEOIICHKA HAa MHBECTUIITMOHHW WUMOTH JIO CIPABEIINBA CTOHHOCT
ce TpEeICTaBsAT B OTYETa 3a BceoOXBaTHHS A0Xoi (B mewanmbara wiu 3arybata 3a roAWHATa) Ha pen “‘Apyru
noxoju/(3aryoun) ot peiHocTTa”.
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3aryOuTe, BH3HUKHAIM B PE3YJITaT Ha IMPEOILEHKAa HA 3EMEJCIICKa MPOIYKIMS IPH ITBPBOHAYAITHO
MpHU3HABaHE JIO CIPaBeUIMBa CTOWHOCT CE MPEICTAaBAT B OTYETAa 32 BCEOOXBATHHUS JOXOA (B mevanbara Wiu
3ary0ata 3a roIMHaTa) Ha pex “Apyru poxoaw/(3aryom) ot nqeiHocTTa”.

2.7. @unancosu npuxoou

DuHaHCOBUTE Mpuxoau C€ BKIIKFOYBAT B OTHCTA 34 BCeoOXBaTHUS J0X01 (B reyaabaTa WiIn 3ary6aTa 3a
FO,HI/IHaTa), KOraTo Bb3HHMKHAT, U CE€ CbCTOAT OT: MPUXOJU OT JIMXBU I10 IMMPEAOCTABEHU 3a€MU U CPOYHU ACTIO3UTH,
npuxoau OT JIMXBU IO B3CMAHUA IO CICHUAJIHU JOTrOBOPHU, MPUXOAW OT JIMXBU IO MPOCPOUCHHU B3CMAHUAI,
JUBUACHTH OT KallMTaJIOBU MHBCCTUIIMH, HCTHA rmevagba ot KYpCOBH pa3JIMKU MO 3a€MH B HYKACCTpaHHa BajlyTa,
IpuUxXoau OT OI€panuu 1o ypeKaaHe Ha ABJIT, neyagba oT IMMPEONCHKA N0 CIIpaBCAINBa CTOMHOCT Ha ABJITOCPOYHU

KalluTaJJOBXU HHBCCTUIIMH, KOUTO Ca 4YacCT OT IIOCTAITHO HpI/II[06I/IBaHC Ha JbIICPHO APYKECTBO.

[IpuxoauTe OT IMXBU ce M3UMCISABAT Ype3 MpuiiaraHe Ha eeKTUBHUS JIMXBEH MPOLEHT BbpXY OpyTHaTa
OaraHCcOBa CTOMHOCT Ha (PMHAHCOBUTE AKTHBH, C M3KIIOYEHHE HAa ()MHAHCOBHTE AKTHBH, KOMTO Ca KPEAUTHO
obesnenenu (Etam 3), 32 KOWTO MPHUXOAMWTE OT JMXBU CE M3UMCISABAT Ype3 MpUIaraHe Ha €QEKTUBHUS JIMXBEH
MPOLIEHT BBPXY TAXHATa aMOPTH3UpPaHa CTOMHOCT (T.e. OpyTHaTa OajaHCcOBa CTOHHOCT, KOPUTHPaHa C MIPOBHU3UATA

3a 3aryom).

DUHAHCOBUTE MPHUXOAU CE MPEACTABAT OTICIHO OT (PUHAHCOBUTE pa3XxOJd Ha JIMIIEBaTa CTpaHa Ha
oT4eTa 32 BceoOXBaTHHA JOXO/ (B Ieyandara WM 3aryoara 3a ToOJANHATA).

2.8. @unancosu pazxoou

dUHAHCOBUTE PAa3XOJM CE BKJIIOYBAT B OTUYETA 3a BCEOOXBAaTHHUS J0x0J (B meyaynbara wiM 3arybata 3a
rOJIMHATA), KOTaTO Bh3HUKHAT, KaTO CE€ OCOYBAT OTJCITHO OT (PMHAHCOBUTE MPUXO/U U CE ChCTOAT OT: Pa3X0H 3a
JIMXBHU IO IMOJTYYCHU 3a€MHU, Pa3xou 3a JIMXBU I10 q)HHaHCOB " OIICPATUBCH JIM3UHT, 0OaHKOBH TaKCH IO 3aE€MH U
rapaHIlii, HeTHa 3ary0a OT KypCOBU Pa3jIMKH MO 3a6MH B UyXKJECTPaHHA BATyTa M O0C3IICHKU Ha MPEI0CTaBEHU

THPrOBCKH 3a€MH.

DUHAHCOBUTE Pa3XxOJd C€ MPEJACTABAT OTACTHO OT (JMHAHCOBHTE NMPHUXOIU HA JIMIIEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JJOXO/I (B Ievyandara uim 3aryoara 3a ToJAMHaTa).

2.9. Hmomu, mawunu u o6opyosane
HNmoTHTe, MalMHATE W 00OpPYIBAHETO, BKJI. OMOJIOTHYHUTE aKTWBH (HOCHTENM) ca IMPEACTaBEHH IT0
MpeolieHeHa CTOWHOCT, HaMaJieHa ¢ HaTpyIlaHaTa aMOpTU3aIus 1 3aryOuTe OT 00e3IeHKa.

Ilvpeonauanno npudoduesane

[Ipn mbpBOHAYATHO NPUAOOMBAHE IBITOTPAHHUTE MaTepalHW AaKTHUBH C€ OIEHSBAaT IO IIeHAa Ha
npuaoouBane (ce0ecTOMHOCT), KOSATO BKIIOYBA IOKYITHATA [I€HA, MUTHHYECKHTE TAKCH M BCHYKH JIPYTH TPEKH
pa3xonau, HeoOXOAMMH 3a MPUBEXKIAHE HAa aKTUBa B PaOOTHO chcTosHUE. [IpekuTe pa3xonn OCHOBHO ca: pa3xoau
3a MOATOTOBKA Ha 00€KTa, pa3x0oJH 3a MbPBOHAYATIHA JOCTaBKa M 00padOoTKa, pa3XxoAUTE 32 MOHTAX, Pa3XxoIH 3a
XOHOpapu Ha JiMhaa, CBbp3aHH C IMPOCKTA, HEBH3CTAHOBACMU JaHBIU, pa3XOodu 3a KallUuTaJIU3UpaHU JIMXBU 3a

KBaIM(UIIUPAHN aKTUBH H JP.
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IIpu npupgoOuBaHe HA IBITOTPAWHM MATEPUATIHM AaKTUBU MPH YCJIOBUATA HAa Pa3CpPOUYCHO IUIAIIAHE,
MOKYyIHATa I[I€HA € EKBHBAJICHTHA Ha CeramrHaTa CTOWHOCT Ha 3aJbJDKEHHETO, JUCKOHTHpAaHO Ha 0a3za Ha
JUXBEHOTO DPABHHINE IO MPUBJIEUYECHUTE OT JPYXKECTBOTO KPEAWTHH DPECYpCH C aHAJIOTHYeH MaTypHTeT H
MpeHa3HaYeHHE.

HpyxecTBOTO € onpenenuio croiiHocTeH npar ot 500 JB., O KOUTO MPUIOOUTUTE aKTUBHU HE3aBUCHMO,
Ye MPUTEKaBaT XapaKTepUCTHKAaTa HA ABITOTPAacH aKTHB, C€ M3MUCBAT KaTO TEKyI pa3XxoJ B MOMEHTa Ha
MIPUAOOHBAHETO MIM.

Ilocnedsauio oyenasane

W36paHusT OT Ipy>KECTBOTO MOAXOA 3a IOcjeBaia 0aJaHCOBa OLIEHKA HA IBJITOTPalHUTE MaTepUalHU
aKTHBH € Mojena Ha mpeoreHeHara ctoiHocT mo MCC 16 — mpeorieHeHa CTORHOCT, HAMaJIeHa C ITOCIIEIBAIIO
HAYMCIICHUTE aMOPTH3allY U HATPYIaHUTE 3aryOH OT 00€31CHKA.

HpCOHCHKa Ha HUMOTHUTC, MAIIMHHUTC H O60p}/):[BaHeTO € MpUCTO [Ja CC HU3BLpUIBA OT JHICH3UPAHU
OIIEHUTENN 0O0WYaitHO Ha mepuox oT 5 roanHu. Korato TsSxHaTa cripaBeiiuBa CTOWHOCT C€ MMPOMEHS ChIIECTBEHO
Ha MO-KPaTKU MHTEPBAJIM OT BPEMe, IPEOLICHKATa MOKE [1a C€ U3BbPILBA I10-YECTO.

Ilocneosawu pazxoou

Pa3zxonure 3a peMOHTH M MOAJPBHKKA CE MPU3HABAT 3a TEKYILW B MEpUOIa, MPE3 KOWTO ca HalpaBeHU.
WzBbpHieHn mocneABamy pa3xolld, CBBP3aHM C MMOTH, MallMHU W 00OpyJBaHe, KOMTO HMMAaT XapakTep Ha
MOoJMsAHA Ha OIpenejeHd BH3JIOBM YAaCTH W arperaTv, HWJIM Ha IPEyCTPOWCTBO U PEKOHCTPYKIMS, ce
KallMTaJIM3UpaT KbM OanaHcOBaTa CTOMHOCT Ha ChOTBETHHSI aKTUB M C€ IpEepasriiekJa OCTaThbUHHUS MY IIOJIE3CH
XKHUBOT KbM JlaTaTa Ha KanuTanu3anus. ChlieBpeMEHHO, HeaMOPTH3UPaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH Ce
u3nucBa OT OajaHcoBaTa CTOMHOCT Ha aKTHBUTE M C€ IpPHU3HaBa B TEKYIIUTE DPa3XOAW 3a Iepuojga Ha
HIPEYCTPOUCTBOTO.

Memoou na amopmu3sayus
JpyKecTBOTO M3MOI3Ba JIMHEEH METOJ Ha aMOpTH3alus Ha MMOTUTE, MAalIMHUTE W OOOPYABAaHETO.
AMOpTU3MPAHETO Ha aKTHBUTE 3aII04Ba, KOTaTO Te Ca Ha Pa3IOJIOKEHUeE 3a yroTpeda. 3eMsaTa He Ce aMOpTHU3Hpa.
[lome3HUAT KUBOT MO TPYIH aKTHBH € ChoOpa3eH ¢ (PU3NIECKOTO M3HOCBaHE, crenudukara Ha 000pyABaHETO,
OBJenrTe HaMepeHHs 3a yroTpeda M C MPe/oiaraeMoTo MOPaTHO OCTapsiBaHe.
CpOKBT Ha MOJI3BAHE 110 TPYNH aKTHBHU € KaKTO CJIe/[BA!
e 3acrpamu—ot 20T. 10 70 T.;
e 32 ChOPBXKEHHS U peaBaTeTHN YCTPOWCTBA — OT S T. 10 25 T.;
e 3aMalIMHU U 00OpyjaBaHe — OT 6 T. 10 34 1.;
e 32 KOMIIOTPH U MOOWJIHH YCTPOWCTBA — OT 2 T. JIO 5 T.;
e 32 CHPBBPU U cUcTeMH — OT 4 T. 10 18 T.;
e 32 TPAaHCHOPTHH CPEACTBa —OT S T. 10 12T
e  3a CTONAHCKHU MHBEHTap — oT 3T. 70 13 r,;
e  3a Ipyr¥ MaTEPHWAHA aKTUBH - OT 3 T. 10 12 T.
o 3a Oumonornunu akTuBM (Hocutenu) — ot 10 r. mo 12 r.
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CpoOKbT Ha MOI3BAHE 110 TPYIH aKTHBHU C TPABO Ha MOJI3BaHE € KAKTO CJIC/BA!
e 3a3emMu—orT4r.mo5r.,;
e 3acrpaam—oOT 2T. 10 8T.;
e 33 TPAHCIOPTHH CPEJICTBA — OT 2 T. JI0 5 T.;
e 33 CTONAHCKW MHBEHTap — OT 2 T. 10 3 T.;

OmnpenenennTe CPOKOBE Ha TOJIE3EH JKMBOT Ha IBITOTpalHUTE MaTepHUaIHH aKTUBU CE IPETJIeKAaT B
Kpasi Ha BCCKU OTYETCH IMEPUOJI U MPU YCTAHOBSIBAHE HA 3HAYMTEITHU OTKIIOHCHHS CIIPSAMO OBJICHIMTE OYaKBAHHUSI
3a CpOKa Ha M3IOJI3BAHETO HA aKTUBUTE, CHUIUAT CE KOPUTUPA MEPCIEKTUBHO.

Obe3uenka na akmueu

BanancoBute cTOWHOCTH Ha UMOTHTE, MAIIMHUTE U 00OPYABAHETO MOAJIEKAT Ha Mperies 3a oOe3leHKa,
KOTaTo ca HaluIe CHhOWTHS WM MPOMEHW B OOCTOSTENCTBATA, KOWTO ITOKA3BaT, de OanxaHcoBaTa CTOWHOCT On
MOIJia Ja ce OTIMYaBa TPAfHO OT BBH3CTAHOBHMATa MM CTOHHOCT. AKO ca HaJIWIE TaKWBa WHIUKATOPH, 4e
MpUOIM3UTENTHO OMNpeAeNicHaTa BBH3CTAHOBMMA CTOMHOCT € IMO-HUCKAa OT TiAXHarta OajaHCcoBa CTOMHOCT, TO
mocjeqHaTa ce M3MKCBa JI0 BH3CTAHOBMMATA CTOWHOCT HA aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha WMOTHTE,
MAalIMHATE W 00O0pYJBAHETO € IO-BHCOKAaTa OT JBETE: CIPaBEIIMBa CTOMHOCT 03 pasxoid 3a Mpojakda HiH
CTOMHOCT TpH ymoTpeba. 3a ompenessiHeTO Ha CTOWHOCTTAa NpH ynoTpeda Ha aKTHBUTE OBICHINTE IapUYHH
moToHnM C€ JUCKOHTHPAT J0 TAXHATa HACTOAIIA CTOMHOCT KaTo ce nmpujiara JMCKOHTOBA HOpMa MpEeAr AaHblH,
KOSITO OTpa3siBa TEKYIIUTE Ia3apHU YCJIOBUS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha TapUTe U PHUCKOBETE,
cnenu(uIHN 32 CHOTBETHHS aKTHB. 3aryOuTe OT OOe3I[eHKa C€ OTYMUTAT B OTYETa 3a BCECOOXBATHHA A0XOH (B
revanbara WM 3arybara 3a roJuWHaTa), OCBEH aKO 3a NaJCHHUS aKTHB He € (OpMHUpaH MPEOICHbYCH pPEe3epB.
Torasa o0e3lieHKaTa € 32 CMETKa Ha TO3U PE3EPB U CE MPEACTaBs B OTUETA 38 BCCOOXBATHUS 10X0[ (KbM CTaTHUTE
Ha JPYrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XOJ1), OCBEH aKo Ts HE HAJXBBPJIS HETOBHsI pa3Mep (Ha pe3epsa), u
HaJIBUIIICHUETO C€ BKIIOYBA KaTO Pa3Xoj] B OTYETa 3a BCEOOXBATHHUS J0XOJ (B medanbara wiM 3arybara 3a
TOJIMHATA).

Ileuanou u 3a2you om npooasicoa

JbaroTpallHuTe MaTepUaIHW aKTHBH CE€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KOTATO Ce
M3BAJIAT TPAMHO OT yrnoTpeda W HEe Ce OYaKBAT OT TAX OBJCIIM CTONAHCKU M3TrOJU WM C€ MPOJaaaT, KbM JaTaTa
Ha MPEXBBPIISIHE Ha KOHTPOJA KbM IONydyaTenis Ha akThBa. [leqanOure win 3aryouTe oT MpOJaKOH Ha OTICITHH
aKTWUBU OT TPpyIaTa Ha “UMOTH, MAITUHYU U 000pyIBaHE” Ce OMPEIEISAT Ype3 CPABHABAHETO HA Bh3HATPAKICHHUETO,
Ha KOETO JIPY’KECTBOTO OYaKBa Jla MMa MpaBo (MPUXOAMUTE OT Mpojaakdara) u OanmaHcoBaTa CTOMHOCT Ha aKTHBA
KbM JaTaTa, Ha KOSTO MOJydYaTesT IOJy4aBa KOHTPOJ BBpPXy Hero. Te ce mocoyBaT HETHO, KbM ‘‘IpyTH
noxoju/(3aryou) ot AeMHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBaTHUsI 10X0 1 (B meuandara uiu
3ary0ara 3a roguHata). YacTTa OT KOMIIOHEHTa “NPEOLEHBbUYCH pe3epB”’, OTHACSIIIA C€ 3a MPOAAJCHHUS aKTHB, CE
MPEXBHPII AUPEKTHO KbM KOMIIOHEHTa ‘‘HepasmpeneneHa mnevanba” B OTYeTa 32 NMPOMEHUTE B COOCTBEHHS
KaruTal.

2.10. Buonozuunu axmueu ( Heni00ooasawiu) u 3emedecKa nPoOyKuus

IIpu mbpBOHAYATHO MPHIOOMBAHE OMOJOTHYHHUTE aKTUBH (HETUIOMOJABAIM) CE OICHSABAT MO IIeHA HA
npuaoduBaHe (ceOecTOMHOCT), KOSTO BKIIOYBA ITOKYNHATa IIEHA M BCHYKM INPEKH DPa3XoH, HEOOXOAMMH 3a
MpPUBEXKJIaHEe HAa aKTHBA B ChCTOSHUE Ha IUI0JI0aBaHe. [IpekuTe pa3xoan OCHOBHO ca: pa3xoJiy 3a IMOATOTOBKA U
00paboTKa Ha 3eMsITa, Pa3xoJy 10 3acaxkJaHe, TOPEHe, MOJMBAaHEe M JIPYTU JEHWHOCTH, KOMTO C€ M3BBLPIIBAT 3a
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NPOIBIDKUTENICH TIepruo]] OT BpeMe (4 T — 5 r ), mpe3 KOWTO OMOJOrMYHUTE aKkTHBU ( HEIUIONOJaBallld) IIe ce
TpaHc(hOopMHpAT B OMOJIOTHYHK aKTHBH (HOCHUTEIIH).

3emernenckara MPOAYKIMS C€ OIEHSABA IO CIPaBeIMBAa CTOWHOCT KBbM Jarara Ha IPHIOOMBaHE Ha
peKonTaTa, HaMalleHa ¢ pa3xoauTe 3a mpojaxkoOa. CrpaBeyiiBaTa CTOWHOCT Ha 3eMeZeliCKaTa MPOAYKIHS ce
OTIpeIeNisl KaKTO CIIe/IBa:

e 3a pexoiTa OT OSJ TPBH M XKBJITA aKalUs — ChC CHACHCTBHETO HAa HE3aBUCHUM JIMICH3HPAaH

OLICHUTET,

e 32 PEKOJITa OT MIIEHHIA — Bb3 OCHOBA Ha moiydeHa uHpopmanusi ot Coduiicka ctokoBa Oopca

A/l 3a ma3apHarta CTOMHOCT Ha ChIIATa B IEPUOJIa HA T0OUBA.

JloOuraTa 3eMenesicka MPOAYKIHSA — CEMEHa OT OsT TPhH M CEMEHA OT JKBJITA aKaIlUs Ce MPE/ICTaBs B
rpynara Ha MaTepHaJIHUTE 3allacl Ha JPYXKECTBOTO HA pexn ,,0MIKK, a MIIeHHIaTa ce MpeJICTaBs B Irpynara Ha
roToBaTa MPOLYKIHS Ha pex ,,3eMellelicka MPOAYKIHs ‘. 3emenencKkaTa MPOAYKLHUS IOCIEIBAIIO0 CE OLEHSIBa
cbriacHo usnckBanusaTa Ha MCC 2 MatepuanHu 3amacH.

[Tewanbata wiam 3arybaTa OT OLEHKAaTa Ha 3eMeJeJicKaTa HPOAYKIHMS IO CIPaBEAIMBa CTOHHOCT,
HaMaJieHa C Pa3XxoauTe Mo MPOoaakOH, ce MPU3HaBa B OTYETA 3a BCCOOXBATHUS A0X0/ (B mevanbara win 3arybara
3a roJJMHATa) B TIEpHO/Ia Ha Bb3HUKBAHE M CE IPEICTaBs KbM ,,APYTU T0X0/H /(3ary0u) OT IeHHOCTTa, HETHO .

2.11. Hemamepuannu akmueu
Penymayus

Penyrauusta mnpeacraBisBa NPEBHLICHWETO HA LEHaTa Ha NpuaoOuBaHe (IIPEAOCTaBEHOTO
BB3HArpaXKACHUE) HaJ CIpaBeAInBaTa cToiHOCT Ha nena Ha Codapma A/l B HEeTHUTE pasrpaHUYMMU aKTHBU Ha
nwiiepuure npyxkectBa (bbarapcka posza — Cesrononuc AJl, Menuka AJl u Yuudapm AJ]) kbM garara Ha
npunoOruBaneTo My (Om3Hec koMmOWHammsATa). TazuW pemyTanus NMpU BIMBAaHETO Ha ABLICPHUTE APYKECTBA B
KOMIIaHUSATa-MaliKa € NpU3HaTa B MHAMBHIYAIHHUS OTYET 3a (PUHAHCOBOTO CHCTOSHME HAa KOMIIAHMATA-MaWKa.
Penyranusita e npencTaBeHa KbM IpynaTa Ha ‘“‘HeMaTepUATHUTE aKTUBH .

Perryranusita ce omeHsBa 10 IleHa Ha NpuaoOWBaHe (Ce0ECTOMHOCT), ompezaeleHa KbM JaraTa Ha
CBIMHCKATa OM3HECKOMOMHAIIMS MHUHYC HaTpyHaHuTe 3aryou oT obesueHku. Ts He ce amopTu3upa. [lomiexn Ha
©XKEroJIeH Mperjie]] 3a HaJlu4yhe Ha WHIUKATOpU 3a o0e3lieHka. 3aryoute OT 00e3leHKAa Ha peryTanus ce
MIPENICTaBAT B WHIWBUIYATHHS OTYET 3a BCeOOXBaTHHA J0XO[ (B medanOaTa Wi 3arybara 3a TOAMHATA) KbM
Mo3UIMsATa “00e3IIeHKa Ha HETEKYIIH aKTHBH .

Jpyeu nemamepuannu axmusu

Hemarepuanaure akTUBU ca TMpeICTaBEHHM BHB (PHHAHCOBHMS OTYET N0 IieHAa Ha mpuaoOuBaHe
(cebecToliHOCT), HAMAJIEHA C HAaTpyllaHaTa aMOPTH3aIMs U 3aryouTe oT oOe3leHka. B apykecTBOTO ce mpuiara

JIMHECH MCTO/] Ha aMOpTHU3allid Ha HCMATCPUAITHUTC aKTUBH.

CpoOKbT Ha MOI3BAHE 110 TPYIH aKTHBH € KaKTO CIIe/IBa:
e 32 MPOTPaMHU MPOJAYKTH — OT 2 T. 10 12 T.;
e 3aTIATEHTH U JIMIEH3UU — OoT 2T. 10 10 1.;
e 32 THPrOBCKM Mapku —oT 5T. 10 13 1,;
e  3apyrd HEMaTEepHaJHU aKTHUBH — OT 5T. 10 7 T.
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banancoBara croiiHoCT Ha HCMAaTCPUAJTHUTC AKTHBHU IOMJICIKU Ha MNPCTJICH 3a O6C3LI€HK3., Korato ca
HaJIune C’L6I/ITI/I$I, WK MpOMCHU B O6CTO$IT€J'ICTBaTa, KOHUTO IIOKa3Bar, 4€ OajaHcoBaTa CTOMHOCT OM MOrja Ja
HaJBWIIaBa BH3CTAaHOBHMMATa HM CTOHHOCT. Torasa 0663H6HKaTa CC BK/IIOYBa KaTo pas3xoa B OTYETAa 3a

BCceOOXBaTHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

HemarepuanHuTe akTHBU ce OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAJAT TPAHO
OT ynoTpeda 1 He ce 0YaKBaT OT TAX OBJCHIM CTOMAHCKU WU3TOJM WM Ce TMPOJAJaT KbM JlaTaTa Ha MPEeXBbPIISHE
Ha KOHTpOJIa KbM ToJy4aTess Ha akTuBa. [ledyanOure munu 3aryoute ot mpoaaxOu Ha OTACTHU aKTHBH OT Tpyrnara
Ha “HeMaTepUAIIHUTE aKTHBU CE€ ONpEAEIAT Ype3 CPaBHSABAHETO HA BB3HATPAKACHUETO, HA KOETO APYKECTBOTO
OYaKBa Jla WMa TpaBo (MPUXOIUTE OT IMpomakdaTta) m OallaHCcOBaTa CTOMHOCT Ha aKTHBAa KbM JaTaTra Ha KOSTO
TIOJTy4JaTelSAT Toy4daBa KOHTPOJI BEPXY Hero. Te ce mocouBat HETHO, KbM “IpyTH AOXOAW/(3ary0un) OT NeHHOCTTa,
HETHO” Ha JIMIEBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHUS J10X0 (B meyaidaTa uin 3arybara 3a ronuHaTa).

2.12. Hneecmuuuonnu umomu

WHBecTHIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO ABITOCPOYHO C€ ABPXKAT OT APYKECTBOTO 3a JIOXOAU OT
HaeMU W/WIKM 3apajd BBTPEIIHOTO YBEIMUEHHE Ha TAXHATa CTOMHOCT. Te ca TpeacTaBeHH B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHHME IO TSAXHATa crpaBeaiuBa cToMHOCT (IIpunoscenue 2.31). Ileyanoure wnm 3aryoute ot
MPOMEHUTE B CIPaBEIIMBAaTa CTOMHOCT Ha MHBECTUIMOHHUTE UMOTH C€ OTYUTAT B OTYETa 3a BCEOOXBATHUS
noxoJ (B mevanbara win 3arybaTa 3a ToauHaTa) KbM CTaTUS “NIPYyTH IoXonw/(3aryom) oT AeWHOCTTa, HETHO  3a
Meproza, mpe3 KOWTO ca BB3HUKHAIW. Peanm3upaHnTe MpUXOAW OT WHBECTHIIMOHHH UMOTH C€ TPEICTaBST B
ChINlaTa CTATHS OT OTYECTA.

MHBECTUIIMOHHUTE UMOTH CE€ OTITUCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE, KOTATO CE M3BAIST TPAMHO
oT ynoTpe0a 1 He ce 0YakBaT OT TSAX OBACIN CTOMAHCKW M3TOAW HITU CE€ MPOAanaT, KbM JaTaTa Ha IMPEXBHPIITHE
Ha KOHTpOJIa KbM MOIy4aTens Ha akTuBa. [leqanOure wim 3aryouTte OT MpojakOM Ha OTIEITHH aKTHBH OT Ipyrara
Ha “UHBECTHLMOHHHUTE UMOTH C€ OIPENENAT Ype3 CPAaBHABAHETO Ha BB3HArPaXJACHUETO, HA KOETO APY>KECTBOTO
OYaKBa Jia MMa MpaBo (IIPUXOJIUTE OT mpojaxdara) M OajaHCOBaTa CTOWHOCT Ha aKTHBAa KbM Jarara Ha KOSTO
TIOJTy4YaTelSAT ToJTydaBa KOHTPOJ BEPXY Hero. Te ce mocouBar HETHO, KbM “‘IpyTH A0XOAW/(3ary0un) OT NeHHOCTTa,
HETHO” B OTYeTa 3a BCeoOXBATHHUS JOXO/] (B Mevandara wiy 3aryoara 3a TOANHATA).

Tpanchepr OT W KbM Tpynata ‘“UHBECTHLIMOHHM HMOTH~ C€ IMpaBsT, KOraTro uMa IpPOMSIHAa BbHB
()YHKITMOHAIHOTO TPEJHA3HAYCHUE U LIEIM Ha JaJeH UMOT. B cilydail Ha NpexBBPJISHE OT “UHBECTHIIMOHHU
MOTH” KBM “HMOTH 3a HM3IOJ3BaHE B COOCTBEHaTa JEHHOCT  aKTHBHT CE€ 3aBeXJa B HOBaTa CH TpyIa IO
HaMepeHa UCTOpUYECKa IIeHa, KOSTO MPEACTaBIABA CIIPAaBEJINBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBBPISHETO.
O6patHo, KOraTo OT “UMOTH 3a H3IOJ3BaHE B COOCTBEHATA JEHHOCT MMa MPEXBBPISHE KbM ‘MHBECTHIUOHHH
MMOTH”, aKTUBBT C€ OILICHSBA 110 CIIPaBeJIMBaTa My CTOHHOCT KbM JIaTaTa Ha MPEXBBHPJISHETO, KaTO pa3jiukara Jo
OamaHcoBaTa My CTOHHOCT C€ TMpEJICTaBs KaTo KOMIIOHEHT Ha OT4YeTa 3a BCEOOXBaTHHS J0X01 (B IpyTd
KOMITOHEHTH Ha BCEOOXBAaTHUS JIOXOJ) M C€ IPEICTaBs KbM “IPEOICHBYCH pe3epB — WUMOTH, MAIIMHA U
obopyaBaHe” B 0TUETa 332 MPOMEHHUTE B COOCTBEHUS KaIlTUTaJ.

2.13. Hueecmuuyuu 6 0OvuiepHU U ACOUUUPAHU OPYIHCECHIBA

JAbArocpoyHnTE HHBECTULINH, IO/ (hopMaTa Ha aKIUK U JISUIOBE B IBLUICPHH U aCOLIMUPAHU JIPY>KECTBA, ca
MpencTaBeHN BBHB (HUHAHCOBHA OTYET MO IleHa Ha npuaoOuBaHe (ce0ECTONHOCT), KOSTO MpEeCTaBIIsIBa
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CIpaBe/INBaTa CTOWHOCT Ha BB3HATPAXKIACHUETO, KOCTO € OWJIO TUIATEHO, BKIIOYHMTEITHO MPEKHUTE Pa3XoIu IO
MpuUI00MBaHE Ha MHBECTHUIIMATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKaA.

[MputexxaBaHuTe OT JPYKECTBOTO WHBECTUIMHM B JIBINCPHU H ACOIMHUPAHU JPYKECTBA MOJUICKAT HA
eXerojieH mperJjen 3a ooe3ueHka. [Ipy ycraHoBsBaHe Ha ycIOBHUS 3a 00E3IEHKa, ChIIaTa ce MPU3HaBa B OTYETA 32
BCceOoOXBaTHUSI TOXO/T (B Ievyandara win 3aryoara 3a TofrHaTa).

[pu mokynka ¥ mpoaxx0a Ha UHBECTUIIMY B JBIICPHH U ACOIUMPAHH JPY>KECTBA Ce TpUJiara “aararta Ha
CKJIFOYBaHE” Ha CJIENIKATa.

WuBecTunuure ce OTMHCBAT, KOTaTO C€ MPEXBBHPIIAT MpaBaTa, KOUTO MPOU3TUYAT OT TSIX Ha JPYTH JIMIA
MPY HACTHIIBAHETO Ha MPABHUTE OCHOBAHMS 3a TOBA M IO TO3M HAYMH CE 3ary0Ba KOHTPOJA BHPXY CTOMAHCKUTE
M3rOJIM OT CHOTBEHHUS KOHKpeTeH Tun uHBecTHnmd. [lewambara/(3arybara) or mpomaxbara UM ce TMpeacTaBs
CHOTBETHO KBM “‘DMHAHCOBH NPUXOIW~ WM “(DUHAHCOBH pPa3xogu’ B OTYETa 3a BCEOOXBAaTHHUSA HOXOI (B
revandara Win 3aryoara 3a TOJNHAaTa).

2.14. /Ipyzu 0vnzocpounu Kanumanosu UHEECIMUWUU

JIpyrute IBITOCPOYHH KANUTAOBH HWHBECTUIUM TMPEICTABISBAT HEJICPUBATUBHH (DUHAHCOBU AKTUBH,
oy (opMara Ha aKIMHM W JSUIOBE OT KalWTana Ha JPYTH JPYKECTBa (MAIIUHCTBEHO y4acTHE), TbpKaHH C
IBITOCPOYHA TIEPCTIEKTHBA.

ITvpeonauanno oyensgane

[IbpBOHAYATHO KAMUTAJOBUTEC HWHBECTHIIMM CE IpPH3HABAT IO II€HA Ha NPUIOOUBaHE, KOATO €
CTpaBe/JIMBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOSTO € OWJIO TUIATCHO, BKIFOUUTETHO MPEKUTE Pa3XOAH MO
npuo0MBaHe Ha HHBECTHIMATA ((prHAHCOBUAT akTUB) ([Ipunosicenue Ne 2.25).

Benuky mokynku v mpoAakOM Ha KalMTajJOBH MHBECTHIIMU CE NMPU3HABAT Ha “JaTrara Ha ThpryBaHe” Ha

Ccaciikara, T.€C. JaTaTa, Ha KOATO APYKECCTBOTO CE€ aHTAXXUpPa [a 3aKYyIIU WK TPOAaaC aKTUBaA.

Tlocnedsawo oyenasane

[IpurtexxaBaHuTe OT JPY’KECTBOTO KAlTUTAIOBU MHBECTHIIMM CE OLICHSIBAT ITOCIIEBAINO 110 CIpaBeIHBa
croitnocT (Ipunosicenue Ne 2.31), yctaHOBEHA ChC ChICHCTBHETO Ha HE3aBUCHUM JIMIICH3UPAH OIICHHUTEIL.

Edekrure or nmocnenpamiara npeomeHka 0 CpaBeIInBa CTOMHOCT C€ TPEJICTABAT B OTJCJICH KOMIIOHEHT
Ha OTYeTa 3a BCEOOXBATHHS JI0XOA (B IPYrHM KOMIIOHEHTH Ha BCEOOXBAaTHHUS JIOXOJ) M PECI. B PE3EpB IO
()MHAHCOBH aKTHBHU TIO CIIPAaBEUIMBA CTOMHOCT Mpe3 IPYT BCEOOXBATEH JI0X0/]

Te3u edexkTn ce NpPEeXBBPJIAT B HepasmpejaeicHara mnedyanbda mnpu ocBoOokaaBaHe (mponpaxda) oT
CHOTBETHATa HHBECTHIIHSL.

Ipuxoou om ousudenmu

HpI/IXO)II/ITe OT AWBUACHTH, CBBpP3aHU C ABJITOCPOYHUTE KallUTAJIOBH HWHBCCTUIIMH, MPECACTABIIABAIIN
aKIWK B APYTH JIPYXKecTBa (HEKOHTPOIUPAIIO yIacTHe), C€ MPU3HABAT KATO TEKYIH MPUXOAH U TPEICTABIT B
oT4eTa 3a BceoOXBaTHUS 10X0[ (B mevanbaTa wim 3arydaTa 3a roguHaTa 3a roJMHaTa) KbM CTaTHATa ,,(pUHAHCOBH
pUXOIu” .

[lpu oTnmcBaHeTO Ha aKIUKM TOPagd MpoJAaXk0a ce W3MOoJ3Ba METOALT HA CPEJHO-TIPETEriieHa IIeHa,
orpejielieHa KbM Kpasi Ha Mecella, B KOWTO ce 3BBPIIBA OTITUCBAHETO.
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2.15. Mamepuannu 3anacu
MarepuanHuTe 3aMacy ca OlICHEHH BbB (JMHAHCOBUS OTUYET KAKTO CIIC/BA:

® CYpOBWHH, MaTepHaJH M CTOKH - 110 MMO-HUCKATa OT: JOCTaBHATa IIeHa Ha MpuaoOnBaHe(ce0ecTONHOCT) U
HETHATA peajn3upyemMa CTOHHOCT;

® TOTOBa MPOAYKIMS, MONy(haOpuKkaTH W HE3aBBPIICHO MPOHU3BOICTBO - MO TO-HUCKATa OT:
MPOM3BOJCTBEHATa Ce0ECTOMHOCT M HETHATA peai3upyeMa CTOWHOCT;

® 3eMeJelicKa MPOIYKIIHS — MO TMO-HUCKATa OT CIpaBeUINBaTa CTOMHOCT MPH ITbPBOHAYAITHO MPHUI0OHBaHE
W HEeTHaTa pealn3upyeMa CTOMHOCT.

Pasxoaure, KOUTO ce U3BBPIIBAT, 3a Ja JOBEAAT JaJCH MPOAYKT OT MaTepHAIHUTE 3alacd B HETOBOTO
HACTOSIIO CHhCTOSHHEC M MECTOHAXOXCHME, C€ BKIIOYBAT B IIEHATa Ha NMpuaoOHBaHe (cebecToiHOCTTa), KAKTO
clefiBa:

o CypOBHHH, MaTCpHUAIN U CTOKHW — BCUYKH ONOCTABHU pa3XOdr, KOUTO BKJIHOYBAT IOKYIIHATa II€HA, BHOCHHU
MUTA U TaKCH, TPAHCTIOPTHHU Pa3XOJH, HeBb3CTAHOBSICMHU JAHDBIIM U IPYTU PA3X0JIH, KOUTO JOMPHUHACST 32
MPUBEXKIAaHE HA MAaTePHAIIUTE M CTOKUTE B TOTOB 32 TAXHOTO U3IOJI3BaHE/TIPOjaXKk0a BUI;

® TOTOBa MPOAYKIHMSA, NoayhaOpuKaTh W HE3aBBPIICHO IMPOM3BOJICTBO — BCHYKH HEOOXOAMMH
MPOM3BOJICTBEHU Pa3XOJH, KOUTO (POPMHPAT MPOU3BOJCTBEHATA CEOSCTOMHOCT, KaTO B HESl CE BKITIOYBAT
MPEeKUTEe Pa3XxoAH 32 MaTepHald U TPYyI W TNPHUCMaAaliaTta ce 4yacT OT OOMIONPOU3BOICTBEHUTE Pa3Xoan
(IpOMEHNUBU U TIOCTOSIHHHU), C M3KJIIOYEHHE Ha aJMUHUCTPATHUBHHUTE Pa3XOH, KYPCOBUTE pPa3UKU U
pasxoauTe TO TMpHUBICYCHH (UHAHCOBU pEeCypcH. BKIIIOYBAaHETO HA YCJIOBHO TOCTOSHHHTE
OOIIIONPON3BOICTBEHN PAa3XO[W B TPOM3BOJACTBEHATA CEOCCTOMHOCT HAa MPOM3BEKAAHATA TOTOBA
MPOAYKIHS, oay(hadpuKaTUuTe M HE3aBHPIISHOTO MPOU3BOJCTBO CE M3BBPIIBA HA 0a3ara HA HOPMAJICH
KalaluTeT, OMNpeleieH Ha 0a3a o0MYaeH CpelHO NOJAbpKaH 00eM, MOTBbPKIABaH C IUIaHAa IO
MPOU3BOJACTBOTO. M30panaTa 06as3a 3a pasnpejeiCHUETO UM Ha HUBO OTACITHH MPOJYKTH € HOpMAara Ha
YOBEKO YaCOBETE HA MPSAKO 3a€THS MEPCOHAT B IPOU3BOJICTBOTO HA KOHKPETHUS MPOYKT.

JpyXecTBOTO Tpuiiara Kato TeKylla OIleHKa ,,CTaHApaTHa MPOU3BOACTBEHA ce0eCTOWHOCT 0 OTHOLICHUE
Ha ToTOBaTa MPOAYKIMS, Moiny(haObpUKaTUTe W HE3aBHPIICHOTO MPOWU3BOJICTBO, H PECHEKTHBHO ,,CTaHApATHATA
JIOCTaBHA CeOECTOMHOCT” — 3a OCHOBHUTE CYPOBHHH U MaTEPHUAIH 3a MPOU3BOJICTBOTO.

B kpas Ha BCeKHM OTYETEH IIEPUOJI PHKOBOACTBOTO M3BBPIIBA aHAIW3 HAa (GAKTOPHUTE, IOBEIU JI0
(dopmupaHe Ha OTKJIOHEHHS TPH: a) JOCTABKA HA CYPOBHHHU M MaTEPHaNX 3a MPOU3BOJCTBOTO - UpPE3 CPaBHEHHE
MEKIy (DaKTHYECKUTe W CTaHAAPTHUTE TOCTaBHH Pa3XoAW M 0) MPOM3BOJICTBOTO HA TOTOBA IMPOJYKITHS,
nony(haObpuKaTi W HE3aBBPIICHO IMPOU3BOJCTBO - Ype3 CpPaBHCHHE MEXIY (DAKTUYECKUTE W CTAHJPATHUTE
MMPOU3BOJACTBECHU pa3xXoau. HpI/I HCO6XOI[I/IMOCT CC U3BHPUIBAT KOPEKIUMH HA OLICHKATa Ha HAJIMYHUTEC MaTCPUATTHA
3amacu BB (uHAHCOBUSA oTueT. Ha 0a3a mpoydBaHWs Ha JOOpH OTYETHH TNPAKTHUKHA BBHB (hapMareBTUIHHUS
OTpPachII, Ca Bb3MPHETH MPAroBe Ha ChIIECTBEHOCT 3a: a) OTKIIOHEHHETO TPH J0CTaBKa Ha CYPOBUHH U MaTepHaIIN
3a MPOU3BOJICTBOTO — /10 2 % 1 0) MPOU3BOACTBEHO OTKIOHEHHE — 10 1 %, B paMKHUTE Ha KOWUTO, HE CE KOPHUTHpa
TEKyllaTa OIIEHKa Ha HAJIUYHUTE KpalHW 3amack OT CYpOBHHM W MaTepUad, TOTOBAa MPOAYKIUS U
HE3aBBPIIEHOTO MPOU3BOACTBO 3a IeauTe Ha (huHaHcoBus otueT (IIpunoscenue Ne 2.32).

IIpu ynorpebata (BjaaraHe U HpoaaxOara) Ha MaTePHATHUTE 3alacd T€ CE M3MHMCBAT TEKYIIO KaTo Ce
M3M0JI3Ba METOIBT HA CPEHO-TIPETErICHaTa CTOMHOCT (Ce0eCTOMHOCT).
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Hernarta peanm3upyema CTOMHOCT TpEACTaBIsABa MPUOIM3UTEIHO OMpEC/ICHaTa NpOoJaXKHa I[eHa Ha
TaJeH aKTHB B HOPMAJTHHS X0 Ha CTOITAHCKaTa ICHHOCT, HaMaJIeHa ¢ TIPUOJIM3UTEITHO OMPEACIICHUTE Pa3XxoId 0
TIOBBPIIBAHETO B THPT'OBCKH BUJ HA TO3H aKTHB M MPHUOIM3UTEITHO ONPEACIICHATE Pa3X0I1 32 peaTi3aliusl.

2.16. Tvpzoecku é3emanus

TBproBckuTe B3eMaHUs MPEJICTABISABAT OE3yCIIOBHO MPABO Ha JPYKECTBOTO JIa TIOIYYH Bh3HATPaXICHHE
MO JIOTOBOPU C KJIMEHTH W JPYTH KOHTpareHTH (T.e. TO € OOBBP3aHO CaMO C HM3THYaHE Ha BpEMe MpelIu
W3IUTALIaHETO Ha Bh3HATPaXKIECHHETO).

ITvpsonauanuo oyensgane

TbproeckuTe B3eMaHHs CE€ MPEICTABAT M OTYUTAT IbPBOHAYAIHO IO CIIPAaBEIJIMBA CTOMHOCT Ha 0Oa3za
LeHaTa Ha cJefkaTa, KOsITO CTOMHOCT ¢ o0MuYaiiHo paBHa Ha (haKTypHaTa MM CTOWHCT, OCBEH aKO T€ ChIAbpXKaT
ChIIleCTBEH (PMHAHCHUPAI] KOMIIOHEHT, KOWTO HE Ce HaYMCIIsABa JOMBITHUTENIHO.B TO3M citydaiil Te ce mpu3HaBar 1o
ceraiiHaTa MM CTOWHOCT, ONpEIeNieHa NMpH AWCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, MPELEHEH 3a
MPUCHIL HA KIMEHTA - JJIBKHUK.

Tocredsawo oyenssane

JIpy’KeCTBOTO IbPXKH THPrOBCKHTE B3€MaHHs €IMHCTBEHO C II€J ChOMpaHe Ha JOTOBOPHH MapUYHH
MOTOIM U TH OIEHIBA MOCJIEIBAIIO 10 aMOPTH3HUPaHa CTOHHOCT, HaMaJieHa ¢ pa3Mepa Ha HaTpylaHaTa 00e3IeHKa
3a KpeauTHH 3aryou. (IIpunoscenue Ne 2.25).

Obe3yenka

JIpy>KeCTBOTO Ipmiiara Mojeia Ha OYaKBaHWTE KPEIUTHH 3aryOu 3a IeNusi CPOK Ha BCHYKU THPTOBCKH
B3€MaHUsI, U3MOI3BAMKH OMPOCTEHUs 1Moxo, nomyckan or MCPO9, u Ha 6a3a MaTpu4eH MoJel 3a POIIeHTa Ha
saryoara (TIpunoscernue Ne 2.25 u Ipunooscenue Ne 2.32).

OOe3rieHKaTa Ha B3EMaHMATA CE€ HAYUCIABA W OTYHTA 4Ype3 CHOTBETHA KOPECIIOH/IEHTHA KOPEKTHBHA
CMETKa 3a BCEKU BHJI B3eMaHE KbM CTaTHsTAa JAPYrd Pa3xoJd 3a JCWHOCTTA Ha JIMIEBaTa CTpaHa Ha OT4YETa 3a
BceoOXBaTHUS T0XO/ (B mevanbara win 3arydara 3a TOANHATA).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHCo8u pecypcu

Bewnuku 3aemMu u apyru npenoctaBeHd (PMHAHCOBH PECYPCH CE MPEJICTABAT MBPBOHAYAIHO MO IIEHA Ha
npuoOrBaHe (HOMMHAIHA CyMa), KOSITO ce TpUeMa 3a CIpaBeAJInBa CTOMHOCT Ha MPEI0CTaBEHOTO I10 CAENKaTa,
HETHO OT NPEKUTE Pa3XOAH, CBBP3aHM C TE3W 3aeMH W IpenocTaBeHd pecypcu. Cien MbpBOHAYAIHOTO UM
MPU3HABAHE JIMXBOHOCHHUTE 3a€MHU U JPYTH MPEJOCTaBEHH PECYpCH MOCIEABALIO CE OLEHABAT M NMPEICTABAT B
ordyera 3a (DMHAHCOBO CHCTOSHHE 10 aMOPTH3MpaHa CTOMHOCT, ONpeseicHa upe3 NpuiiaraHe Ha MeToja Ha
epexTHBHaTa NMxBa. Te ca KiIacHQUIMpPaHW B Ta3d Tpyna ThH KaTo OM3HEC MOJIENBT HA JPYKECTBOTO €
€IMHCTBEHO C 11eJ1 cChOupaHe Ha TOrOBOPHHU MapHyHH NOTOLM HA TJIaBHUIA U JIMXBU. AMOPTH3UpaHaTa CTOMHOCT €
W3YHCIICHA KaTO Ca B3E€TH MPEBUA BCHUKH BUAOBE TAKCH, KOMUCHOHHHU U JPYTH CyMH, ACOLIMUPAHU C TE3U 3aEMH.
[NeyanOurte 1 3aryouTe ce MPU3HABAT B OTYETA 3a BCEOOXBATHUS 10X0.1 (B revyandara wiu 3arydara 3a roJrHaTa)
KaTto (MHAHCOBU NpUXojau ( JIMXBH) WIH Pa3xojd Ipe3 Ieproja Ha aMOPTHU3alys, MM KOraTo B3EMaHHATA CE
MOTacsT, OTIHLIAT WU pelyLupaT.
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[MpuxoauTe OT JTUXBU ce IPH3HABAT B CHOTBECTBUE C €TaIa, B KOMTO € KIacH(UIIMPaH ChOTBETHUST 3aeM
WITH IPYTO B3EMaHe I10 MPEJI0CTaBeH (PMHAHCOB pecypc Ha 0a3za MeTo/a Ha e(peKTHBHHS JINXBEH IPOLICHT.

JINXBOHOCHUTE 3a€MH M JPYTH NPEJOCTaBeHH (DUHAHCOBH PECYpCH ce KIacH(pHIUpAT KaTo TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KOSATO JAPY>KECTBOTO NMMa OE3yCIIOBHO MPABO J1a YPEIH 3aIbDKCHHETO CH B CPOK Haj 12
Mecela OT Kpasi Ha oT4eTHus nepuo ([punoocerue Ne 2.25).

2.18. Hapuunu cpedcmea u napuiHu eKeUEAICHMU

HapI/I‘IHI/ITe Cp€acTBa BKIIOYBAT KACOBUTE HAIMYHOCTH U HAJIMYHOCTHUTEC 110 pa3IlyialfaTCIIHUTE CMETKH, a
MapU4YHUTE CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPpUTHHAJICH MAaTypUTET A0 TPU MECClla U Cpe€ACTBaTa Ha
ACMO3UTUTC C MO-ABJBI MATYPUTET, KOUTO Ca CBO6OI[HO pasnojiaracMu 3a Apy:KECTBOTO ChIVIACHO YCJIOBUATA Ha
AOTOBOPCHOCTUTE C OaHKUTE 110 BpEMC Ha ACTIO3UTA.

Ilocneodsawo oyenasane
[NapuunuTe cpencTBa 1 eKBUBAICHTH B OaHKHU c€ TMPEACTABSIT MOCIEABAII0 IO aMOPTH3UPaHa CTOHHOCT

HaMaJieHa C HaTpyIaHaTa 00e3ICHKa 32 OYaKBaHU KpeauTHu 3aryou (IIpunoscenue Ne 2.25).

3a yerume Ha u320MEAHEMO HA OMYEMA 30 NAPUYHUME NOMOYU.

® TAPUYHUTE NOCTHIICHUS OT KIMEHTH U HapUYHUTE IUIAIIAHUS KbM JOCTaBYHMIIM Ca MPEACTaBeHU OPYTHO,
¢ BximoueH JJIC (20%);

® JIUXBHTE TI0 MOJYYCHN WHBECTUIIMOHHU KPEIUTH C€ BKIIOUBAT KaTO IUIANIaHUs 32 (PMHAHCOBA JICHHOCT, a
JUXBUTE, CBBP3aHH C KPEOUTH, OOCITYXBall¥ TEKyllaTa ICHHOCT (3a OOOpOTHH CpEICTBa), c€ BKJIIOYBAT B
OmepaTUBHA JEHHOCT;

® [ONYYCHUTE JIMXBU OT JEMO3UTH B OaHKM C€ BKJIIOYBAT B CHCTaBa Ha MapUYHHUTE MOTOLHU OT
MHBECTHUIIMOHHA JCHHOCT;

e mareHuaT JIJIC 1o moKynku Ha OBATOTPAiHM aKTHUBH OT YYXAECTPaHHU JIOCTaBUMIM CE€ MOCOYBA Ha
no3uLMs “TIIaTeHH JaHbLM, a MPU J0CTaBKa Ha IBIATOTPaliHU aKTUBU OT CTpaHaTa ce I0COYBA HAa MO3HULUH
“HOKynKa Ha HWMOTH, MAIIMHU M oOO0opyaBaHe”, “TIOKyNKa Ha HEMaTepHaJHM aKTHBH® M “TIOKyNKa Ha
WHBECTUIIMOHHA UMOTH" KBbM NApUYHUTE TIOTOLU OT NHBECTUIIMOHHATA JICHHOCT;

e MIOCTBIVICHUATA U IUIAIIAHUATA OT U 10 OBBPAPATH ca IMOKa3aHH HETHO OT APYKECTBOTO;

e TpaiiHO OJIOKMpaHWTE NapHYHU CPEACTBAa HajJ 3 Mecela HE ce TPEeTHpaT Karo NapuuHU CPeACTBa H
CKBUBAJICHTH,

® [IOCTBHIUICHUATA 110 JOTOBOPH 32 (DAaKTOPHHI €€ MPEACTAaBAT KbM IMapHUYHHM IMOTOLM OT (PUHAHCOBA
JIEHHOCT.

2.19. Tepzoecku u Opyzu 3a0vceHus

THproBekuTe W APYTUTE TEKYIIM 3aJb/DKCHUS B OTYeTa 3a (DMHAHCOBO CHCTOSHHE C€ IMPEACTaBAT IO
CTOWHOCTTA Ha OpUTHHATHHUTE (aKkTypH (IIeHA Ha MpuI00MBaHE), KOSATO Ce MPUEeMa 3a CIIPaBeINBaTa CTOHHOCT
Ha cJIelKaTa | Iie ObJie U3IuIaTeHa B OBbJCIIEe CPElly MONyYeHUTE CTOKHA W YCIyTrH. B ciaydyante Ha pascpodyeHd
IJIallaHus HajJl OOWYalHUs KPEIUTEH CPOK, IIPH KOMTO HE € MPESABUICHO JAOMBIHUTEIHO IUIAIaHe HA JINXBA WUIIH
JIMXBaTa 3HAYUTEIIHO CE pa3jinyaBa OT OOWYAWHMS Ma3apeH JUXBEH IPOIEHT, 3aIbJKCHHUATA CE OLEHSIBAT
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ITbPBOHAYATTHO TIO TSIXHATAa CIpaBeUIMBa CTOWHOCT Ha 0a3a ceramrHata UM CTOWHOCT NpPU JHUCKOHTOBAa HOpMa,
MPHUCHINA 32 APYKECTBOTO, & MOCIIEIBAIIO — TI0 aMOPTU3UpaHa cTouHOCT (IIpunoscenue Ne 2.25).

2.20. J/Iuxeéonocru 3aemu u Opy2u npugiedeHu YUHAHCOGU pecypcu

B oruera 3a (UHAHCOBO CBHCTOSIHME BCHYKH 3a€MH W JIPYTH IpPHUBICYCHH (PUHAHCOBH PECYpPCH ce
MIPEACTaBAT IbPBOHAYAIHO II0 LI€HA Ha MpHUAOOMBaHE (HOMUHAJIHA CyMa), KOATO C€ IpUeMa 3a CIpPaBeAJINBa
CTOMHOCT Ha MOJYYEHOTO IO CHENKaTa, HETHO OT IIPEKUTE Pa3XOAH, CBBP3aHH C TE3U 3a€MH M IIPUBJICUCHU
pecypcu. Crey TBpBOHAYAIHOTO UM IpU3HABaHE JIMXBOHOCHHUTE 3a€MH U JpPYTU MPUBIECYEHH pPECYPCH
MOCJIE/IBAILI0 CE OLEHSABAT M IPEJCTaBAT B OT4YeTa 3a (PUHAHCOBO CBHCTOSIHUE IO aMOPTU3HpaHa CTOMHOCT,
oIIpeesieHa Ype3 Ipuiaraie Ha MeTosa Ha e(eKTHUBHATA JTMXBAa. AMOPTH3UpaHaTa CTOMHOCT € U34YHMCIIeHa KaTo ca
B3€THU IPEABU] BCUUKU BUIOBE TAKCH, KOMHUCHOHHHU U APYTH Pa3XxoAu, BKJ. TUCKOHT WM IPEMHs, aCOLUUPAHHU C
Te3u 3aeMu. IleyanOure u 3arybute ce mpu3HaBaT B OTUYETa 3a BCEOOXBATHUs J0X0A (B mevanbara uiu 3arybara
3a roJiMHaTa) Kato (MHAHCOBH MPUXOIN WIN (UHAHCOBU Pa3xoJu (JIMXBH) Mpe3 MEepHOoia HAa aMOPTH3AIMATA HITH
KOTaTo 3abJDKEHHUSTA Ce OTIHINAT WK pexyuupat ([lpunoscenue Ne 2.25).

Pasxoaure 3a MuXBU ce MpU3HABAT 32 CPOKA HA ()MHAHCOBUS MHCTPYMEHT Ha 0a3a MeToa Ha e()eKTUBHHUS
JINXBCH IMPOLICHT.

JINXBOHOCHUTE 3a€MU U JIPYTH MPUBJICUCHU (DUHAHCOBU PECYPCH CE KJIACH(PHUIMPAT KAaTO TEKYIIH, OCBEH
3a yacTTa OT TAX, 32 KOSTO IPY)KECTBOTO MMa O€3yCIOBHO IIPaBO Ja YpeOu 3aAbKEHHETO CH B CPOK Hax 12
Mecela OT Kpasi Ha OTYETHHS IEPUOJ.

2.21. Kanumanusupaue Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOWTO MPAKO C€ OTHACAT KbM TNPHUIOOMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJICTBOTO HA OTrOBapsll Ha YCIOBUATA /KBATM(HUIUpAH/ aKTHB, CE KamUTAIN3UpAT KaTo dYacT OT
CTOMHOCTTA Ha TO3M akTUB. OTroBapsll Ha yCJIOBHATA /KBUIM(HUIUpPAH/ aKTHB € aKTUB, KOHTO HENpPEeMEHHO
W3MCKBa MOHE 12-MeceueH Mmeproi OT BpeMe, 3a Jla CTaHe TOTOB 3a Mpe/IBIKIaHaTa My yrnoTpe0a uit mpoaaxoa.

PasMepsT Ha pa3zxoauTe MO 3a€MH, KOUTO MOTAT JIa C€ KalUTAIN3UPAT B CTOWHOCTTA HA €IMH OTrOBapsIIll
Ha YClOBUATA /KBadu(UIUpaH/ akKTUB, Ce ONpeAeNs upe3 KoepHWIUeHT /HopMa/ Ha KalHWTaIu3allws.
KoepuimeHTpT Ha KanuTadM3alUs € CPEJHONpPETEerNIeHaTa BEIWYMHA HAa Pa3XOAUTE MO 3a€MH, OTHECEHH KBbM
3aeMHUTE Ha JIPY’)KECTBOTO, KOWUTO ca HEMOTaceHW Mpe3 NepHoAa, C HM3KIIOUCHHE Ha 3acMUTE, W3BBPIICHU
CHELHAITHO C [IeJ MPUA0OUBaHE HA €UH OTTOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

KanuranusupaneTo Ha pa3xoAMTe 10 3a€MH KaTo YacT OT CTOMHOCTTA Ha €JMH OTTOBApSI] HA yCIOBHATA
/kBanu(UIMpPaH/ aKTHUB 3a1l04Ba, KOTaTO Ca M3ITBJIIHEHHU CIICJHUTE YCIOBHS: U3BBPIIBAT CE PA3XOAUTE 32 aKTHBA,
M3BBPIIBAT CE Pa3XOAUTE MO 3a€MH U B XOJI ca JIEHHOCTH, KOMTO ca HEOOXOAMMH 3a TMOATOTBSHE Ha aKTHBA 3a
MpeBIDKAaHaTa My yroTpeda Hild mpoiaxoa.

Pasxoaure no 3aemu ce HaMaJIIBaT U C BCSIKAaKbB HHBECTHLMOHEH JTOXOJ OT BPEMEHHOTO MHBECTHPAaHE Ha
CpeAcTBaTa OT TE3H 3aEMHU.

2.22. Jluszune

./Iusunzonwzytmmeﬂ

Enun moroBop mpeacraBisiBa WM ChIbpKa €JIEMEHTH Ha JIM3MHT, aKko IO CHJjaTa Ha TO3W JOTOBOD ce
IIPEXBBPJI CPELly Bb3HArpa)<J€HHe NPaBOTO HAa KOHTPOJI HaJ M3IOJI3BAHETO Ha JAJCH aKTUB 3a OIpelelieH
[IEPUO]I OT BpEME.
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HPYDKCCTBOTO € 1/136paJ10 BCUYKHU JIMBUHTOBUTC IJIAIaHUA 110 JOTOBOPHU C KPATHK CPOK (,Z[O 12 Meceua) Ja
C€ OTUHUTAT KaTO TCKYIIX pa3xOoay Ha JIMHECH NPUHIMII ITPE3 I€PpUOJa Ha JOTOBOpaA.

H’prOH(lllaﬂHO OYeHseaHe

Ha naraTa Ha craptupane Ha JM3uHra (arata, Ha KOsTO 0A30BUS aKTUB € Ha PA3IOJIOKEHUE 3a MOJI3BAHE)
JIM3UHTOIIONYYaTeNAT IPU3HAaBa aKTUB ,,[IPAaBO Ha MTOJA3BaHe" U 3aIbJDKEHUE 110 JIM3HHT.

I_[eHaTa Ha l'IpI/II[OGI/IBaHC Ha aKTHBa C IIPaBO Ha IMOJI3BAHE BKIIFOYBA:
® pasME€pa Ha IIbpBOHaYaJIHaTa OCHKA Ha 3aIbJDKCHUCTO 110 JIM3UHT,

® JIM3VMHI'OBU ILIAlllaHWA, U3BBPIICHU KbM HUJIU MMPEAX HaYaJIHATA JaTa, HAMaJICHU C MOJTYYCHUTC CTUMYJIN
I10 JIM3UHI'OBHA JOT'OBODP,

® [ITbPBOHAYAJIHUTE IPCKH PA3XOJM HA JIM3UHIOIIOTYy4aTEeIIA,
® [IPOBH3HMHU 3a pa3Xoar CBbP3aHn C ACMOHTHUPAHE U IPEMCCTBAHC HAa aKTHUBA.

JpyXecTBOTO aMOpTHU3Hpa aKTUBUTE C MPABO Ha TOJI3BaHE Ha JUHEHHA 0a3a 3a M0 — KpaTKUs MEePHOA OT

TEXHUA IMOJIC3CH JXUBOT U CPOKA HA JIMBUHTOBUA TOTOBOP.

AxTHBHUTE C IIpaBO Ha IIOJI3BAHC CC MPECACTABAT B OTUCTA 3a Q)HHEIHCOBOTO CbCTOSAHME Ha pena ,,UMOTH,
MallliHU ¥ 00OpyaBaHe™, a TSAXHATa aMOPTH3allUsl — B OTYeTa 3a BCEOOXBATHHUS IOXOJA Ha pel ,,pa3xoau 3a
aMopTH3anus .

3aIbKEHUETO I10 JTU3UHT BKIIOUBA HETHATA HACTOSIIA CTOMHOCT Ha CISIHUTE JIM3HMHIOBY IUIAIAHMS:
L4 (I)I/IKCI/IpaHI/I IUIaIaHys, HaMaJICH! € MOAJICKAIIUTE Ha IUIallaHe JIMBUHIOBU CTUMYJIH,
® [IPOMCHJIMBHU JIM3UHI'OBU IJIalllaHUA, 3aBUCEIIN OT MHACKCH WJIN IMPOLCHTH,

e [IEHATa 32 YIpPaXHSIBaHE Ha OIIUATA 3a IMOKYIKa, aK0 € JOCTaThYHO CHTYPHO, Y€ JAPYKECTBOTO IIIe
TIOJI3BA OTIIHSATA;

® [UIAIaHUA Ha CAHKIIUU 3a MPCKPATABAHC HA JIM3UHTOBUA TOTOBOP;
® IFapaHIU 3a OCTATbYHA CTOMHOCT.

JIn3uHrOBUTE TUIANIAHUS CE MUCKOHTUPAT C JUXBEHUS MPOIICHT, 3JIOKEH B IOTOBOPA, aKO TOW MOXKE Ja
ObJic HEMOCPEJACTBEHO OMNpeaeicH Wik ¢ JU(EPCHIMANHUS JIMXBEH MPOILEHT Ha JPYXKECTBOTO, OTpPa3siBalll
JINXBEHHUS MTPOLICHT, KOUTO 0¥ OWJI MIPUIIOKUM IIPU 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 33 CXOJCH MEPHOJ OT BpEME,
IIPH CXOJTHO 00e3IeYeHne U CX0{HA HKOHOMHYECKA Cpea.

JIM3UHTOBUTE ILIAIaHMS CbABPIKAT B OHNPCACIICHO CBHOTHOLICHUC (I)I/IHaHCOBI/IH pasxonq (J'II/IXBa) )51
npucnajgamniata €€ 4aCT OT JIM3UHIOBOTO 3abJIZKCHUC (FJ'IaBHI/ILIa). duHAHCOBUTE pa3xoau €€ HAYUCIIABAT B OTUCTA
3a BCEOOXBATHHUS J0X0J Mpe3 MEproJia Ha JIM3MHI'a Ha IMCPUOJUYIHA 6333, Taka 4€ Ja C€ IIOCTHUIHE ITOCTOAHCH
JIMXBCH IIPOLICHT 3a OCTaBallaTa HEU3IJIATCHA 4aCT OT I'NTaBHUIIATa 110 JIM3WMHI'OBOTO 3a/IbJIDKCHUC.

Ilocredsawo oyenssane

JpyxecTBOTO € M30paio a mpujara MoJiesia Ha IIeHaTa Ha MPUI00UBaHe 3a BCHYKH CBOU aKTHUBH C MPaBO
Ha moji3BaHe. Te ce mpeacTaBaT Mo IeHa Ha MpUAOOMBaHe, HaMalieHa ¢ HAaTpylmaHaTa aMOpPTH3aIMs, 3ary0H OT
00e3IIeHKa U KOPEKIIUUTE, BCIICICTBUE Ha MTPEOIICHKU M KOPEKITMH Ha 33bJDKEHUETO TI0 JIM3UHT.

JpyXecTBOTO OIECHIBA MTOCIEABAIIO 33 IBDKCHHETO 10 JTU3UHT KaTo:

® yBCJIMYaBa OamancoBara CTOﬁHOCT, 3a J1a OTpa3yu HavMCJICHATa JIMXBa,
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e HaMalIsiBa OajaHcoBaTa CTOfIHOCT, 3a J1a OTpa3u U3BBPHICHUTC JIM3UHTOBU IUIAIIIAHUA;

® [IPCOLCHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a Ja OTpa3u MPCOLUCHKUTE UJIW U3MCHCHUATA Ha
JIM3UHI'OBU JOT'OBODP.

Omuumane Ha npeoyeHKU U USMEHERUS Ha TUSUHSOBUA 002060]?

B pe3yjiTaT Ha NPCOLCHKA, JHU3WHIOIMOJYYaTCIIAT IMpPpU3HABa CyMaTa Ha MPCOICHKAaTa Ha IaCuBa II0
JIM3UHI'a KaTO KOPEKIHA Ha aKTHBa C IIPaBO HA IIOJI3BaHC. Axo OamaHcoBaTa CTOMHOCT Ha aKTHBA € I10-HHUCKa,
OCTaTb4HaTa CyMa Ha IIPCOLCHKAaTa CC IIpU3HaBa B reyajadaTa Ui 3ary63Ta.

HHSHHFOHOHY‘I&TCJ’IHT OTYNTA USMCHCHUEC Ha JIU3UHI'OBUA JOI'OBOP KAaTO OTACJICH JIM3UHI', aKO:

® U3BMCHCHHUCTO yBCJIMYaBa 00XBaTa Ha JIM3UHTOBHUS A0roBOp, KAaTO /106313;1 HOBO ,,IIpaBO Ha mmoJi3BaHe” Ha
CIUH HUJIN IIOBCYC JOII'BJIHUTCIIHU 0azoBu AKTHUBH, U

e BB3HATPAXKACHUETO MO JIM3UHIOBHS JIOTOBOP CE€ YBeJIM4aBa CbC CyMa, CbU3MEpUMa CbC
CaMOCTOSITEIHATa LIEHA 32 YBEJIMYEHHETO B 00XBaTa M €BEHTYaJHH KOPEKLUH, OTPa3siBallX OOCTOSTEICTBA IO
KOHKPETHHSI IOTOBOD.

IImamanusita BbB BpPB3Ka C KPATKOCPOYHHU JIM3UHTI'OBHU JOTOBOPU U JOT'OBOPHU, ITO KOUTO 0a30BHAT aKTUB €
C HHCKa CTOﬁHOCT, KaKTO W HNPOMCHJIIMBUTE JIM3UHI'OBU IUIAIIaHWA, KOUTO HE Ca BKIIOUCHH B OLCHKAaTa Ha
3aABJDKCHUETO IO JIM3HUHI CC MPU3HABAT JUPCKTHO KAaTO TCKYIIU pa3XoJud B OTUCTA 3a BCEOOXBATHUSA J0X0a Ha
0aza THHEEH METOJ 3a II€pruoJia Ha JIM3UHTIa.

Juzunzooamen

@DUHAHCOBUAT JHU3UHT, IPU KOWTO ce TpaHcdepupa U3BbH APYKECTBOTO ChIIECTBEHATa YacT OT BCHUKHU
PHUCKOBE M CTOIIAHCKH U3TOAM, IPOU3THYAIIN OT COOCTBEHOCTTA BbPXY aKTHBa MOA (DMHAHCOB JIM3HUHT, CE M3IHCBA
OT CbhCTaBa Ha AKTHUBUTC Ha JIM3UHIOAATCIIA IPU HNPUXBBPIIAHE KbM JIM3UHIONOJIYYATC/]Id Ha aKTHBa M CC
MpeacTaBs B 0TYETa 32 (UHAHCOBOTO ChCTOSIHUE KaTO B3€MaHe ChC CTOMHOCT, paBHA HA HETHATA WHBECTHUIIUS OT
nu3uHra. HetHata nHBECTUIMS B JIM3MHIOBHS IOTOBOP NPEACTABIISIBA Pa3jinKaTa MeXay cOopa OT MUHUMAJIHUTE
JIM3UHTOBY TUIAIIAHUS 110 I0T0BOPa 3a (PMHAHCOB JIM3UHT M HETapaHTHpaHaTa OCTaThbuyHAa CTOMHOCT, HAYMCIIEHA 3a
JU3UHTOJATENS, U He3apaOOTCHUAT (PUHAHCOB TOXOJ.

Pasnukara mexmy OanaHcoBaTa CTOWHOCT Ha OTAaJeHHs TOJ (MHAHCOB JIM3WHT aKTHB M He3zabaBHaTa
(ctipaBeIMBaTa My NpoOJa’kHA) CTOWHOCT Ce IPHU3HABa B OTYETa 3a BCEOOXBAaTHMS I0X0A (B medandaTa WM
3arybara 3a roauHaTa) B HA4ajJOTO Ha JIM3UHIOBHS NOTOBOp (IIPM NpElaBaHETO Ha akTHBA) KAaTO JOXOH OT
npojiax0a Ha aKTUBH.

[Ipu3HaBaHeTo Ha 3apa0oOTeHUs (PUHAHCOB TPUXOJA KAaTO TEKYIl JHMXBEH IPUXOJ C€ OCHOBaBa Ha
MpUIaraHeTo Ha MeToAa Ha e(eKTHUBHATA JIMXBA.

[Ipu omnepaTHUBHUAT JU3MHI HAaeMOJATEISAT NPOABJDKaBa Jla MPUTEKABa CHIIECTBEHA YacT OT BCHYKHU
PUCKOBE U CTOIMAHCKHU U3roJu OT co0CTBEHOCTTA BBpPXY AaAICHUA aKTHUB. Hopazm TOBA TO3W aKTUB IPOABJIXKaBa Jia
€ BKJIFOYEH B ChCTaBa Ha HETOBHUTE MMOTH, MAIMHUA W O0OpYy/BaHE KaTO amMOpTHU3alMATa My 3a Mepuoja ce
BKJIIOYBA B TEKYIINUTE Pa3X0JH HA JTU3UHTOJaTEs.

[IpuxoabT OT HaeMH OT OTEpPaTUBEH JIM3UHT Ce IpU3HaBa Ha 0a3ara Ha JIMHEWHUS METOJl B IPOABIDKEHNE
Ha CpOKa Ha CbOTBETHHSA JIU3UHT. H’I)pBOHa‘-IaHHO HaIlpaBCHUTE IPEKU pas3sxodu BBB BPbH3Ka C JOroBapAHETO U
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YPCKAAHCTO HA ONCPATUBHUA JHU3UHT, CC ,Z[063BSIT KbM OallaHcOBaTa CTOMHOCT Ha OTAaACHUTC aKTHBH H CC
IIpu3HaBaT Ha OasaTa Ha JIMHCHHUS METO/J B IPOABJIDKCHHUE HA CPOKA Ha JIM3HWHTIA.

2.23. Ilencuonnu u Opyeu 3a0bAMHCEHU KbM HEPCOHANA NO COUUATHOMO U  MPYO08O
3AKOHOOAMEICIE0

TpynoBuTe 1 OCUTYPUTETHH OTHOLICHHUS C PAOOTHHULIUTE U CIYKHUTEINUTE B JPY’KECTBOTO CE OCHOBABaT Ha
pasnopenodute Ha Kozekca Ha Tpyda u Ha pasmopenduTe Ha JIEHCTBAIIOTO OCUTYPHUTENIHO 3aKOHOAATENICTBO B
beirapus.

Kpamxocpounu ooxoou

KpaTtkocpounute 10Xoau 3a HaeTUs MEPCOHA Mo Gopmara Ha Bh3HArPa)ACHUS, OOHYCH U COIMATHU
JIOTIIAINAHUS U PUIOOMBKH (M3UCKYEMH 3a YPEXkJJIaHe B paMKHUTE Ha 12 Mecena ciie]] Kpasi Ha Mmepuojia, B KOWTO
MIEPCOHATBT € TIOJIOXKHMII TPy 32 TSIX WM € W3ITBIHAI HeOOXOJUMHTE YCIOBHS) CE€ MPHU3HABAT KAaTO Pa3xoja B
oT4eTa 3a BCEOOXBATHHUS NOXOJ (B meyandara WM 3arydara 3a roguHara), ocBeH ako pager MCDO He m3uckBa
Ta3u CyMa Jja ce KamuTalln3upa B ce0eCTONHOCTTA Ha ONpeNeNicH aKTHB, 32 TIEPHO/a, B KOWTO € MOJIOKEH TPYABT
3a TAX W/WIM Ca M3IMBJIHCHM H3MCKBaHMATA 3a TAXHOTO IOJy4YaBaHE, W KaTO TEKYIIO 3aabJDKCHHE (Clien
TIpHCIIajaHe Ha BCUYKHY IDIATEHU Beue CyMH U TOJIarally c€ yAPHKKH) B pa3Mep Ha HEIUCKOHTHpPAHATA UM CyMa.

KbM marata Ha Bcekn (MHAHCOB OTYET JAPYKECTBOTO MPABH OIEHKA HA CyMaTa Ha OYaKBAHUTE Pa3XOaH
[0 HATPYMBAIIUTE CE€ KOMIICHCUPYEMH OTIIYCKH, KOSTO CE€ OuYakBa Ja ObJe W3IIaTeHAa KaTo pe3ysiTaT OT
HEHM3MOJI3BAHOTO MPAaBO HAa HATPyIaH OTIMYCK. B oleHKara ce BKIIOYBAT MPHOIM3UTEHATA MPEIEHKA 32 CyMHUTE
Ha CaMWTE BB3HATPAXKICHUS W Ha BHOCKHTE II0 3aIBIDKUTEITHOTO OOIIECTBEHO M 3MIPaBHO OCHUTYpSBaHE, KOWTO
paboTomaTeNsAT IBIDKH BBPXY TE3U CYMH.

Tanmuemu u 60HyCHU cxeMU

CeriacHo YcraBa Ha JPYKECTBOTO WM TpH B3eTo pemieHue Ha OOmMoTO chOpaHWEe Ha aKIMOHEPUTE
VBIBIHATETHUAT TUPEKTOP MMa TPaBo Ja MOJyYd €JHOKPATHO Bh3HArpaKIeHHe (TaHTHEM) B pa3mep Ha 10 1 %
OT HEeTHaTa mneyanba Ha JPYKECTBOTO KAaKTO W Jia ObJie OMPABOMOINCH Jia ONpEAeSd Kpbra Ha CIY)KUTEJIHTE,
MeXJy KOUTO Ja ObJie pa3npeliesieHa KaTo OOHyC MapudHa cyma B pa3mep Ha 10 2 % OT CTOHHOCTTa Ha Tedanba
Ha JPY>KECTBOTO 3a BCsKa KaJlelHapHa roanHa. Korato onpezesneHa yact ce M3MCKBa Aa ObJie pa3cpoyeHa 3a Io-
JIBIBT OT 12-MeceueH MeproJI, Ta3h YacT ce OICHIBA 10 HEeHAaTa ceraliHa CTOWHOCT KbM JlaTaTa Ha (prHAHCOBUS
OTYET U Ce MOCOYBA KbM HETEKYIIUTE MAcHBU B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, CTATHUSA ,,3a/IbIIKCHUS KbM
nepconHaa’.

vneocpounu 00xo0u npu neHcuonupame

Inanose c deqpunupanu Hocku

OCHOBHO 3aJbJDKEHUE HA JIPY)KECTBOTO KaTto padortozaren B beirapus € ja w3BbpIIBa 33 bIDKUTEITHO
OCUTYpsiBaHE Ha HaeTusi cu repcoHan 3a ¢oua “TleHcun”, NOMBIHUTENHO 3aTBDKUTEIHO TEHCHOHHO
ocurypsisae ([3I10), ponn “Obmo 3ab6omsBane u maitunnctBo” (O3M), donn “bespadboruna”, ponxa “Tpynosa
3nomnonyka u npodecuonansa 6onect” (T3I1B), pona “I'apanTupane B3eMaHHs HAa PAOOTHULIUTE U CIIYKUTEIUTE”
(I'BPC) u 3mpaBHO ocurypsiBane. PazMepute Ha OCHUTYPUTEIIHUTE BHOCKH C€ YTBBP)KIABAT BCSKA TOJUHA CHC
3akona 3a OromkeTa Ha JJOO u 3akona 3a 61omketa Ha H30K 3a choTBeTHaTa romuna. BHockuTe ce pasnpenensT
MeXIy paboTomaTeliss M OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C MpaBmiaTa oT Kojekca 3a conuaniHo OCUTypsiBaHE
(KCO) .
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Te3u ocurypuTeIHH MEHCUOHHY TUIAHOBE, MTPHJIATaHu OT JAPYKECTBOTO B KAYECTBOTO My Ha paboToaaTen,
ca TJIaHoBe ¢ Je(pUHUPAHU BHOCKH. [IpH TAX pabOTOAATENAT TIAIla MECEYHO OIPEICNICHH BHOCKH B JIbP)KaBHUTE
¢doun “Ilencun”, poun “O3M”, doun “bespadorumna”, ponx “T3I1b”, kakTo 1 B YyHHBEpCATHN U PO ECHOHATHA
MEHCUOHHU (DOHJIOBE - Ha 0a3a (PMKCHUPAHHM 10 3aKOH MPOIICHTU U HAMa MPABHO WJIM KOHCTPYKTUBHO 3a/IbJDKEHUC
Jla JIoTuiania BbB (POH0BETE OBJCIIN BHOCKH B CIIy4anuTe, KOraTo T¢ HAMAT JOCTAThYHO CPEIICTBA Ja U3ILIATST Ha
CBHOTBETHUTE JMIA 3apabOTEHHTE OT TAX CyMH 3a MEPHOJA Ha TPYJIOBUS UM CTaX. AHAIOTUYHU ca H
3a]IBJDKCHUSITA TI0 OTHOIIICHHE Ha 3IPABHOTO OCHT'YPSIBAHE.

KBM apyxecTBOTO HIMa Ch3/1aJIeH U (DYHKITMOHUPAIL] YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JBIDKUMHATE OT JAPYKECTBOTO BHOCKH IO TUIAHOBETE C Je(PUHUpPAHH BHOCKU 32 COLUAIHOTO U 3JPaBHO
OCHUTYpsIBAaHE c€ MPHU3HABAT KaTO TEKYI pa3XoJ B OTYETa 3a BCeOOXBaTHH OXO[ (B medyandaTa uim 3arybara),
ocBeH ako mageH MCOO He W3HCKBa Ta3W CyMa Jla ce€ KaluTaln3upa B ce0eCTOWHOCTTA Ha ONPENEeH aKTUB, U
KaTo TEKYIIO 3aJbJDKCHHE B HEJUCKOHTHUPAH pa3Mep, 3a¢JHO M B IEpHOJa Ha MOJIaraHe Ha Tpyla U Ha
HA4YMCJIICHUCTO HAa CbOTBCTHUTE JOXOAW HAa HACTUTEC JIMlla, C KOUTO JOXOAHU BHOCKUTE Ca CBbpP3aHU.

Inanose c degpunupanu 0oxoou

Coriacao Konekca Ha Tpyna Jpy»KeCcTBOTO B KaUeCTBOTO My Ha paboTozaaTen B bbarapus € 3aabmKeHo
Ja M3IUIalla Ha IepcOHala NPU HACTHIIBAHE HAa IIEHCHOHHA Bb3pacT 00e3IleTeHHe, KOETO B 3aBUCHMOCT OT
TPYAOBUS CTaX B MPEANPUATHETO MOXKE Ja Bapupa Mexay 2 W 6 OpyTHH paOOTHH 3amjaTd KbM JaTara Ha
IpeKpaTsiBaHe Ha TPYJOBOTO IpaBoOTHomIeHHE. [lo0 CBOMTE XapaKTEPUCTUKH TE3M CXEMH IPEACTaBISBAT
He(hOHIMPaHU TUTAHOBE C AeQUHUPAHH JOXOIH.

NzuucnenneTo Ha pa3Mepa Ha TE3W 3aBJDKSHHS Hajara yYacTUETO Ha KBAMH(DHUIIMPAHU aKTIOEPH, 32 J1a
MOJKE J]a C€ OTpeIeNI TSIXHATA CeralllHa CTOWHOCT KbM JaTara Ha (PMHAHCOBHS OTYET, IO KOATO T€ C€ MPECTaBST
B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, 3 PECIICKTUBHO M3MCHEHHETO B CTOMHOCTTAa UM, CE MIPEJCTAaBs B OTYETA 3a
BCEOOXBATHMSI JIOXOJ KAaTO: a) pa3sxXOJUTe 3a TEKyIl M MHHAJ CTaX, Pa3XOAWTe 3a JIMXBa U e(EeKTUTe OT
CHKpAICHHSITA U YPEXKJAaHUSITA Ce TIPU3HABAT BEHAra, B IEPHO/ia, B KOUTO BH3HUKHAT, U MPEACTABST B TEKyIaTa
mevyanba wWiaM 3aryba, MO CTaTusi ,,pa3XxoAH 3a IepcoHan”, a 0) e]ekThre OT TOoCIeNBaIUTe OICHKH Ha
3aJIbJDKEHUSTA, KOUTO 10 CHINECTBO IMPEICTABISIBAT AKTIOCPCKU IeuanOu W 3aryOu, ce Mpu3HaBaT BeJHAra, B
Mepuoia, B KOMTO BH3HUKHAT, U CE MPEACTABIT KbM APYTUTE KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOJ, IO CTaTHS
,,TIOCTIeIBAlll! OIIEHKW Ha TIEHCHOHHH IUIAaHOBE C JAe(pWHUpaHH IOXOaW’ . AKTIOEPCKUTE TedanOu u 3aryou
MIPOM3THUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONIOKEHUS U OMTUTA.

KbM natara Ha BCEKM rojuIIeH (PMHAHCOB OTUET JIPYKECTBOTO HA3Ha4YaBa CepTU(UIMPAHU aKTHOEPH,
KOWTO W3/aBaT JOKJIAJ C TEXHUTE H3YHCICHHUS OTHOCHO IBITOCPOYHUTE MY 3aIBJIKEHHUS KBbM IEpCOHAa 3a
o0e3IeTeHnsT TPy TEHCHOHWpPaHe. 3a [eNiTa Te TNpWiIaraT KPeIuTHHS METOJ| Ha TPOTHO3HHUTE €IUHHIIM.
CeramHaTta CTOWHOCT Ha 3aJbJDKEHHETO 1O JeUHHpPAHUTE JOXOAM CE HW3UYHNCIsABA 4Ype3 TUCKOHTHpaHE Ha
ObJeIIUTE MAPUIHU IOTOIM, KOWUTO C€ OYakBa Ja OBJaT M3IUIATCHH B PAMKWUTE HA MaTypuTeTa Ha TOBa
3aJbJDKEHUE U P M3I0J3BaHETO Ha JIMXBEHUTE PAaBHHUINA HAa JIbP)KABHHU JBITOCPOYHH OOJHUralldu C MOJA00CH
CPOK, KoTHpaHu B bearapus, kpAeTo PyHKIMOHHPA U CAMOTO JIPYKECTBO.

Inawanus na 6azama Ha aKkyuu

HHaHIaHI/ISITa Ha 6a3aTa Ha aKlIMY Ha HACTH JIMlla U APYTU JInla, KOUTO NPEA0CTaBAT CXOJHU YCIYTH, CE€
OLICHABAT II0 CIIpaBE€AJIMBaTa CTOMHOCT Ha KaIUTaJIOBUTE HUHCTPYMEHTU KBM JaTraTa Ha HNPEAOCTaBAHC. 321
BB3HArpaX/ICHUs 3a IUIAIIaHe Ha 0a3aTa Ha aKIUU C YCJOBHA, KOUTO HE ca MPUIOOWIN IpaBa, ClpaBeIuBaTa
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CTOMHOCT Ha JaTaTa Ha OTITYCKAaHC Ha IUIAIIaHCTO Ha OazaTa Ha aKIM1 CC M3MCpBa TaKa, Y€ Ja OTpasdBa TC3U
YCJIOBUS U J1a HAMa pE€AJTHU PAa3JIMKU MEXIY OYaKBAHUTE U JICCTBUTEITHUTE pe3yiaTaru.

Jloxoou npu nanyckane

CpriaacHo MecTHHUTE pasnopel0dH Ha TpPYIOBOTO M OCHUTYPUTEITHO 3aKOHOJATEJCTBO B bhirapus,
JPY>KECTBOTO KaTo paboTomaTes UMa 3adbDKEHHE Ja W3IUIATH MPH MpeKpaTsBaHe Ha TPYJOBHUS JAOTOBOP Mpeau
[IEHCHOHMPAHE ONPEAETICHU BUI0BE 00E3IETEHNUS.

JpyxecTBOTO MpHU3HaBa 3aABDKEHUS KbM MIEPCOHANA TI0 JOXOIH NPH HAIlyCKaHe IpPEeAr HACTHIIBAaHE HA
MEHCHOHHA BB3PACT, KOTAaTO € JEMOHCTpUpPaH OOBBP3BAlll aHTAXKUMEHT, Ha 0a3a MyOJIMYHO aHOHCHPAH IUIaH,
BKJI.32 MIPECTPYKTYypUpaHe, Ja ce MPEKpaTH TPYJAOBUST JOTOBOP CbC CHOTBETHHUTE JHIA 0€3 a Ma BH3MOKHOCT
Ja ce OTMEHH, WM NIpH (HOPMAIHOTO H3AAaBaHE HA JIOKYMEHTUTE 3a NOOpOBOJIHO HamyckaHe. Jloxomu mpu
HaIlyCKaHe, IUIaTUMHU 1oBeue oT 12 mecena, ce AUCKOHTHPAT U MPEICTABST B OTYETa 3a (PMHAHCOBOTO ChCTOSHUE

[0 TAXHATa ceralrda CTOMHOCT.

2.24. AkyuoHnepen Kanumain u pe3epeu
JIpy’>KeCTBOTO € aKIIMOHEPHO U € 33TBJDKEHO J1a perucTpupa B THProBCKUsS PETHCTHP ONPEeIeH pa3Mep
Ha aKyUOHePeH Kanuma, KOITo Ja CIIy’Ku KaTo o0e3MeueHre Ha B3eMaHUATa Ha KPEJUTOPUTE Ha IPY>KECTBOTO.
AK1oHepuTe OTroBapsAT 3a 3aJb/DKEHUATA HA APYKECTBOTO O pa3Mepa Ha CBOETO aKIMOHEPHO ydacTHe B
KamuTtajla ¥ MOraT Ja MpeTeHAWpaT BpbIIaHEe Ha TOBA Y4acTHE CaMO B IPOW3BOJCTBO IO JIMKBUIAIMS WU
HECBHCTOATETHOCT. JIpy>KECTBOTO OTYMTA OCHOBHHMS CH KaIlMTaJ 110 HOMUHAJIHA CTOMHOCT Ha PETHCTPHPAHUTE B
ChJIa aKIIUU.
ChriaacHo M3MCKBaHUATA Ha TBPrOBCKUS 3aKOH M YCTaBa, APYKECTBOTO € JITBKHO Ja POpMHUpa U pe3epB
“gpono Pezepeen”, kato M3TOUHALIM Ha (poHAA MOTaT /1a OBAAT:
® Haif-MaJIKO eJHa JieceTa OT mevanbara, KOATO ce OTIENs J0KAaTo CpeacTBaTa BbB (DOH/A TOCTHTHAT eIHa
JieceTa 4acT OT aKIMOHEPHUS KaIllUTall MM MO-ToJIIMa 4acT, olpe/eseHa o pemenue Ha OOmoro crOpanue Ha
aKIIMOHEPUTE;
e cpejcTBaTa, NOIYYSHU HaJl HOMHHAIHATA CTOMHOCT HA aKIUKTE MIPU M3aBaHETO UM (TIPEMUEH pe3epB);
® IpyT'yl U3TOYHHUIIH, IPEABUIEHH 110 perieHne Ha O01moTo chOpanue.
CpencrBara oT poHzIa Morar J1a ce W3IO0JI3BaT CaMo 3a MOKPUBAHE Ha FOJMIIHATA 3aryda U Ha 3aryOou oT
npenxonHu roauHu. Koraro cpeacrBata BBB (OHJA JOCTUTHAT OMNpEJENieHHS B ycTaBa MUHHMAJCH pasMep,
CpeICTBaTa HaJ| Ta3u CyMa MOTrar Jia ObJaT U3I0I3BaHH 32 YBEJIMUaBaHE HA aKIIMOHEPHUS KaIUTal.

Obpamno u3Kynenume coOcmeeHu axyuu ca TPEICTABEHUW B OTYETa 3a (PUHAHCOBO CBHCTOSHHE IIO
ceOecToifHOCT (LleHa Ha NpPUAOOMBAaHE) KAaTO C TSIXHATa CTOWHOCT € HaMmaleH COOCTBEHUST KamuTal Ha
apyxectBoTo. [leuanOute unm 3aryoure ot mpojax6aTa Ha 0OpaTHO U3KYNEHU COOCTBEHM aKIMHU Ca 33 CMETKa Ha
HepasnpezeneHaTa neyanda v ce MpeACTaBAT JUPEKTHO B COOCTBEHUS KaUTall Ha JIPY’KECTBOTO KbM KOMIIOHEHTA
“HepasnpeneneHa nevyainba’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 0d6opyosane ¢ GopMupaH ot:

® [IOJIOKUTEIIHATA pa3jiMKa MEXAY OajlaHcoBaTa CTOHHOCT Ha UMOTHUTC, MAIIMHHUTEC U O60py}IBaHeTO nu
TEXHUTC CIIPABCAJINBU CTOMHOCTHU KbM JaTaTa Ha U3BbPHIBAHC HA BCAKaA IIPCOLICHKA; U
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® MIOJIOKUTEHATA Pa3iMKa MeXay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Tpynara “UMOTH, 3a
W3IO3BaHE B COOCTBEHA ACHHOCT”, M TAXHATA CIIPaBEAJIMBa CTOWHOCT Ha JaTaTa, Ha KOsTO Te ce TpaHc(epupaT B
rpynara Ha “MHBECTULMOHHU UMOTH .
EdexThT Ha 0TCpOUYEHUTE NaHBLU BHPXY NPEOLECHBYHMS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKAa Ha TO3U
peseps.
[IpeoueHbUHMAT pe3epB ce MPeXBBPIsS KbM KOMIIOHEHTA ,, HATPYIAaHU Me4ajOn’”’, Koraro akTUBHUTE ce
OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE MITH Ca HAII'BITHO aMOPTU3UPAHH.

[IpeonieHPUHUAT pe3epB MOKpHBa OOE3ICHKH Ha aKTUBHTE, C KOUTO TOW ¢ cBBp3aH.Toil Moxke ma Obae
M3MOJ3BaH MpU pealu3alusaTa Ha AUBUACHTHATA M KalUTAJIOBa MOJUTHKA HAa JAPYKECTBOTO Camo Clel
MIPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepasIpeiesieHa mevyanoa’.

Pezepevm no ¢punancosu akmueu no Cnpaeedueéa CMOUHOCH npe3 Opyz 6ceodxeameH 00x00 €
dbopMupaH OT edeKkTHUTe OT OIleHKa IO CIpaBeajNBa CTOWHOCT Ha JAPYTUTE JIBITOCPOYHH KAIUTAJIOBH
uHBecTUIMK. [Ipu oTHHMCBaHE Ha TE3W MHBECTUIIUH, (POPMHPAHMSIT PE3ePB CE MPEXBHPJIA KbM KOMIIOHEHTA

HepasnpeesicHa nevanoa’”.

2.25. @unancoeu uncmpymenmu
OuHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaKJa €THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €THO
MpeanpusITre, Taka U (UHAHCOB NACHB WIIM HHCTPYMEHT Ha COOCTBEHUS KAIUTAIl B IPYTO MPEANpHUsITHE.

Dunancosu akmueu

Tvpsonauanno npusnasaue, Kiacuguxayus u OyeHs8ane

[Ipy mbpBOHAYATHOTO MM IpH3HABaHE (PUHAHCOBUTE AaKTUBU C€ KiIacU(DHUIMPAT B TPH TPYIH, CIIOPE]
KOWTO T€ BIIOCJEACTBHE C€ OIICHSIBAT IO aMOPTHU3MpaHa CTOWHOCT, IO CIPAaBEIINBA CTOWHOCT Mpe3 JPYTHs
BCeOOXBaTEeH JOXO/ ¥ 10 CIIPaBeJINBA CTOMHOCT Mpe3 TedanbaTa uity 3aryoara.

JpykecTBOTO TBPBOHAYAIHO OIEHSIBA (PMHAHCOBUTE aKTHBHU IO CIIPABE/IJIMBA CTOMHOCT, a B CIlydail Ha
()MHAHCOBU aKTHUBH, KOUTO HE C€ OTYMTAT IO CIPaBEIJIMBa CTOMHOCT B medanbaTa WM 3arybara, ce 100aBsT
MPEKUTE PA3XOJu MO caenkara. M3KIoYeHne ca THPrOBCKUTE B3E€MaHHWs, KOMUTO HE CHIBPKAT ChHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpaHE - Te Ce OleHSABAT Ha 0a3a IeHaTa Ha cJelkara, ompeneneHa cbriaacao MCOO 15
(Tlpunosxcenue Ne 2.5.1).

[Mokynkute WM npoaaxOnuTe Ha (PUHAHCOBH aKTUBH, YUUTO YCIOBHUS M3MCKBAT JOCTAaBKAa HA aKTUBUTE B
paMKUTE Ha JaJeH IMEepPHOJ] OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pas3mnopenda Wid JeicTBaiia
MPaKTHKa Ha ChOTBETHUS Ma3ap (PEAOBHU MOKYIKH), C€ TPU3HABAT Ha JlaTaTta Ha ThPryBaHe (ClIeikara), T.e. Ha
JaTara, Ha KOSTO JPY>KCTBOTO CE € aHTaXHPANIOo J1a 3aKyIH Wi MPOJIaJie aKTHBA.

Knacudukamusta Ha (QUHAHCOBHTE aKTHMBM @PH IIbPBOHAYAJIHOTO KM I[IPU3HABaHE 3aBHUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MApUYHM IMOTOLM HAa CHOTBETHHS (DMHAHCOB aKTUB M OU3HEC MOJENa Ha
JPY>KECTBOTO 32 HETOBOTO yIpaBlieHHe. 3a Ja ObJe KiIacu(PHUIMPaH U OLEHABAH M0 aMOPTH3UPaHa CTOWHOCT WIIH
10 CHpaBe/UIiBa CTOMHOCT B JpPYr BCEOOXBaTeH JJOXOM, YCJIOBUATA HAa JajieH ()MHAHCOB aKTHB TpsOBa ja
MMOpaXIAT MapUIHU MOTOIM, KOWUTO TMPEACTAB/IABAT ''caMo IUIAMaHus 10 TiaBHmmara u juxsara (CIITJ)" mo
HeM3Ab/DKCHATa CyMa Ha TJIaBHHUIIATa. 3a IenTa ce m3BbpmBa aHaim3 upe3 tect Ha CIIIJI Ha HHMBOTO Ha
WHCTPYMEHTA.
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BuszHec MomenbT Ha IPYXKECTBOTO 32 yIpaBicHUE Ha (PMHAHCOBUTE aKTUBU OTpa3siBa HauyWHA, IO KOWUTO
IpYy’)KECTBOTO YIpaBiisiBa ()MHAHCOBHTE CH AKTWBU 3a TE€HEpHpaHEe Ha MapUYHU IOTOUW. bu3Hec MomempT
OTIpE/IeTIs Taji MIAPUYHUTE TTOTOIM ca Pe3yNTaT Ha CHOMPaHEeTO Ha JOTOBOPHH MApUYIHH ITOTOIH, Ha MPpoJak0a Ha
(hMHAHCOBUTE aKTHBH, WIH U JIBETE.

Tocnedsawo oyennsane
3a 1enUTe Ha MOCIEBAIIOTO OLCHIBaHE (PMHAHCOBUTE aKTWBU Ha JPYKECTBOTO ca KIacH(UIMPAHU B
CIICZIHUTE KaTEerOpuH:
e (DUHAHCOBH aKTHBH IO aMOPTU3UPAHA CTOWHOCT (ABJITOBU HHCTPYMEHTH)
e @OWHAHCOBM aKTHBH 1O CIpPaBeUINBa CTOMHOCT Mpe3 APYyTHs BceoOXBaTeH moxon Oe3 "perukimupane”
Ha KyMYyJIaTUBHUTE MTeYaJION 1 3aryOu (KalnTalIOBH HHCTPYMEHTH)

Kﬂacu(bukaquHHu cpynu

DuHaHCOBU AKMUBU NO AMOPMUSUPANA CIMOUHOCT (0B1206U UHCIPYMEHMU)

JpyxecTBOTO OolLieHsIBa (PUHAHCOBUTE AaKTUBH 10 aMOPTU3UpaHa CTOMHOCT KOTaTO ca YAOBJIETBOPEHH U
JIBETE YCIOBUS TI0-JI0ITY:

e (UHAHCOBUAT aKTUB C€ IIbPXKU U HW3IIONI3BAa B PAMKHUTE Ha OW3HEC MOJEN, MMaIl 3a IIeJl HETOBOTO
I'bpKaHe ¢ OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MTAPUYHH MTOTOIH OT HETO, U

e  YCJOBHATA Ha JOTOBOpPA 32 (PMHAHCOBUS aKTHB MOPAXKAAT MAPUIHHU MOTOIM Ha KOHKPETHH JaTH, KOUTO
NpeACTaBIsIBaT caMmo IUTAlIaHUS TIO TJIABHUIATA M JIMXBUTE BBpPXY HEH3IbJDKEHaTa cymMa Ha
TJIaBHUIIATA.

(DUHAHCOBUTE aKTHBH 0 aMOPTH3MpaHa CTOWHOCT BITOCIEACTBHE C€ OIEHABAT Ha 0a3a MeToAa Ha
edextuBnus uxseH npoueHT (EJIIT). Te momnexat Ha obe3nenka. [lewanOure u 3aryoure ce mpu3HaBaT B OTYETA
3a BCeOOXBaTHUS J10X07 (B rmeyaidaTa Wiy 3arydara 3a rojJiHaTa), KOrato akTUBbT ObJie OTIIHMCaH, MOAupUIIMpaH
Wiy 00e3lEHEH.

(DUHAHCOBUTE aKTHBH 10 aMOPTH3UpPaHa CTOWHOCT Ha JPYKECTBOTO BKIIIOYBAT: MApUYHH CPEJICTBA U
MapUYHN EKBUBAJIECHTH B OaHKW, THPTOBCKM B3€MaHHWs, B T.4. OT CBBP3aHM JIMIA, MPEIOCTABEHW 3aeMH Ha
CBBbp3aHM NMPEANPUATHS U 3aeMH Ha TpeTH Jinua ( [lpunoocenue Ne 19, Ipunoowcenue Ne 20, [lpunoowcenue Ne 22,
Hpunoscenue Ne 23, Ipunoscenue Ne 24 (a) u [punosicenue Ne 25)

QuHaHCcO8U aKmMugU NO CHPAeOdIUBAa CMOUHOCM 8 Opyeus 6ceobxeamern 00X00 (KANUMAI08U
UHCmMpyMeHmu)

[lpy mBPBOHAYATHOTO WM TPU3HABAHE JPYKECTBOTO MOXKE Ja HalpaBd HEOTMEHMM H300p Ja
KinacuuIppa ONpeneieH! KauTaIOBH WHCTPYMEHTH KaTO TaKWBa, ONpEAETICHH MO CIpaBeJinBa CTOHHOCT B
JIpyTHsS BCEOOXBaTeH JOXOJ, HO CaMO KOraTO T€ OTTOBApST Ha OMpPEAETIeHHETO 32 COOCTBEH KalUTall ChIIIACHO
MCC 32 @unancosu uncmpymenmu. Knacudukanusira ce onpeneins Ha 6a3a HHIUBHYaIHO HUBO, HHCTPYMEHT
M0 UHCTPYMEHT.

[Ipu oTmicBaHe Ha TE3W aKTHBY MEYATOUTE U 3aTyOUTE OT OIEHKA IO CIPaBEIJINBA CTOWHOCT, OTYETEHU

B JpYrus BCEOOXBATEeH A0XOJ HE ce PeLUKIUpaT mpe3 nevandaTa wid 3arybata. JMBuaeHTHTE ce MpU3HABaT
Kato “(UHAHCOBM MPUXOAU” B OTYETA 3a BceoOXBaTHHS M0XO7 (B meuanbara Wiu 3arybara 3a roAWHaTa),
KOTaTO TMPABOTO BBPXY IUIANIAHETO ObJie YCTAHOBEHO, ¢ HM3KIIOYCHHE HA CIy4auTe, KOraTto JPYKEeCTBOTO
W3BJIMYA TOJI3W OT TE3M TNOCTHIUIGHWS KAaTO BBH3CTAHOBSBAHE HAa YacT OT IeHaTa Ha MNpuIo0MBaHEe Ha

(uHaHCOBUS AKTUB, B KOHTO Cilydyail medanOuTe ce oTYMTaT B Jpyrus BceoOxBaTeH aoxoi. Kamuranosure
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WHCTPYMEHTH, OIPENICIICHH KaTO TaKMUBa 10 CIIPABEIMBa CTOMHOCT B IPYTHsl BCEOOXBATEH JA0XOJ, HE ca 00EKT
Ha TecT 3a 00e3IIeHKaA.

JIpy»ecTBOTO € HampaBHIIO HEOTMEHUM H300p Ja Kiacu(uIMpa B Ta3d KaTErOpUs MAIIMHCTBCHUTE CH
KalMTaJIOBA MHBECTUIIUH, KOUTO TO JABPXKU IBITOCPOYHO U BBB BPB3Ka ChC CBOMTE OWM3HEC MHTEPECU B TE3U
apyxectBa. UacT OT TAX ce ThPryBaT Ha KalWTAJIOBH Ma3apw, a Apyra — He Te ca mpencTaBeHH B OTYETa 3a
(DMHAHCOBO CHCTOSTHHE KM CTATHUSTA ,, IPYTU JBJITOCPOYHH KAITUTATIOBH WHBECTHIIUH

Omnucsane
®DUHAHCOB aKTUB (MJIU, KOTAaTO € MPUIOKHUMO, YacT OT (PMHAHCOB aKTUB WJIM YacT OT rpymna OT CXOJHU
(MHAHCOBU aKTHBH) C€ OTIHCBA OT OTYETA 338 (PMHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO KOTaTo:
e [paBara 3a MMoJlyYyaBaHE HAa TAPUYHUTE TIOTOIU OT aKTUBA Ca MU3TEKITH, WIN
e TIpaBara 3a MOJy4YaBaHE HA MAPUYHU MOTOIM OT aKTHBA Ca MPEXBBPJICHU WIH JIPYKECTBOTO € OO
33JIBJDKCHHUETO JIa TUIATH HAIIBJIHO MOJIYYCHUTE IMapUYHU TOTOIH, 0€3 ChIIECTBEHA 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIOpasyMeHHE 3a MPEXBBPJSHE, MPH KOETO: WM a) IPYKECTBOTO € IMPEXBBHPIUIO B
3HAYUTEHA CTEIICH BCUYKH PUCKOBE M IIOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA; WM 0) JAPYKECTBOTO
HUTO € MPEeXBBPJIWIO, HUTO € 3amasiiio B 3HAYMTENHA CTENEH BCHYKA DPHCKOBE W TMON3U OT
COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BhPXY HETo.

Koraro npy»ecTBOTO € MPeXBbPJIMIIO MpaBaTa CH 3a MOJIydYaBaHE HA MApUYHH MOTOIM OT aKTHBA WJIU €
BCTBHIIWIO B CIIOPAa3yMECHHME 33 MPEXBBPJSHE, TO MPaBH OICHKA HA TOBAa JaJId M JI0 KakBa CTEICH € 3ara3uiio
PHCKOBETE W MON3UTE OT coOCTBeHOCTTa. KoraTo Opy>KECTBOTO HHTO € MPEXBBPIMIO, HUTO € 3ama3uio B
3HAYMTENTHA CTETICH BCHYKU PUCKOBE U TOJ3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS AKTUB, HUTO € MPEXBBPIUIIO
KOHTpOJIa BBPXY HEro, TO MPOJIbJDKABa Ja MIPU3HABA MPEXBBPIICHUS aKTHB JI0 CTCIICHTAa Ha MPOIBJIKABAIIOTO CU
ydacTHe B Hero. B To3u ciyuail IpyXKecTBOTO NMpH3HABa M CBHP3aHOTO C TOBA 3aabiDKeHHE. [IpexBBpICHHUST
aKTHB W CBBP3aHOTO 33JbIDKCHHE CE OICHSABAT Ha 0a3a, KOATO OTpa3sBa MpaBaTa U 3aJbIDKCHHUATA, KOUTO
JPYKECTBOTO € 3aMa3uiio.

[Ipoabimkapaiilo ydgactue, KOeTo € o] popmara Ha rapaHIUs BbpXY MPEXBbPIICHUS aKTUB, CE OIICHSBA 110
MO-HUCKATa OT: MbPBOHAYAJIHATa OaJlaHCOBAa CTOMHOCT HAa aKTMBA M MAaKCHMAaJIHAaTa cyMa Ha Bb3HArPaKICHHUETO,
KOETO MOJXKE J1a CE U3UCKA JIPYKECTBOTO J1a M3ILIATH.

Obesyenxa Ha punancosu akmueu

JpyxecTBOTO NMpu3HaBa KOPEKTUB (MPOBU3HUS 32 00E3I[CHKA) 32 OYaKBaHM KPEIUTHU 3aryOu 3a BCHUKHU
IBIITOBA MHCTPYMEHTH, KOHUTO HE C€ OTYHTAT 10 CIpaBelInBa CTOWHOCT mpe3 medanbara wiM 3aryOarta.
OdakBaHUTE KPEIUTHH 3aryOH Ce M3YHCISABAT KATO Pa3inKa MEXy ITOTOBOPHUTE MAPUYHU ITOTOLH, ABIDKHUMU
CBIJIACHO YCJIOBHSITA HA JOTOBOpPA, W BCHYKM MAPUYHU MOTOIM, KOUTO IPYKECTBOTO OYAaKBa Ja IOIYYH,
JUCKOHTHPAHU C IIbpPBOHAYATHHMS €(DEKTHBEH JUXBEH MpoleHT. OuakBaHWUTE MAPUYHU IOTOLM BKIIOYBAT U
MapUYHUTE MOTOIM OT MpojaxkOaTa Ha ABPKAHOTO O0E3MEUEHUE WM JPYT'H KPEAWTHU TMOAOOpPEHUS, KOUTO
NpeACTaBISIBAT HEpa3AeIHa YacT OT YCJIOBUITA HA JOTOBOPA.

3a M3YHMCICHNETO Ha OYaKBAaHUTE KPEIUTHH 3aryOu M0 npedocmaseHu 3aemMu Ha C8bP3aHu U mpemu auyd
6KJI. napuyHume cpeocmea U exeuealeHmu 6 OaHKu, IPYKECTBOTO Tpwiara oOIIMs TOJXO0J] 3a OO0e3IleHKa,
onpeaeneH oT MCDO 9. CrriiacHO TO3W MOIX0A JPYKECTBOTO MpHiIara “TpUCTEIICHEH MOl 32 00e31IeHKa Bh3
OCHOBA Ha ITPOMEHU CIIPSIMO IbPBOHAYAITHOTO IPU3HABAHE HAa KPEJUTHOTO Ka4eCTBO Ha (DMHAHCOBHS MHCTPYMEHT

(axTuB).
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OuakBaHUTE KPEeJUTHH 3ary0OH ce IPU3HABAT Ha JIBa eTara:

a. @uHaHCOB aKTHB, KOHUTO HE € KpeOUTHO o00e3lEeHEeH TMNpH MHPBOHAYAIHOTO MY
BB3HHKBaHe/mpupoouBane, ce knacudumupa B Etam (Stage) 1. ToBa ca 3aemu, mpenocTaBeHH: Ha JITHKHUIH C
HHCHK PHUCK OT HEW3IIBJIHCHHE W CTAOWIIHA KaToO TEHICHIIMU IOOpH KITIOYOBHM IOKazaTeH ((hWHAHCOBH H
He(MHAHCOBU), PEJOBHO OOCHy)XBaHM M 0€3 HalmMuue Ha JBDKAMH CyMH, KOUTO ca B mpocpoune.OT
I'bPBOHAYATIHOTO MY MPHU3HABaHE HETOBUAT KPEIUTECH PUCK M KayecTBa ca 00CKT Ha HENMPEKbCHATO HAOMIOICHHE 1
aHanm3u. O9akBaHUTE KPEOUTHH 3aryOu Ha (MHAHCOBHUTE aKTWBH, Kiacudumupanu B Etam 1 ce ompenmenar Ha
0a3a Ha KPEOUTHH 3aryOH, KOWTO ca pe3yNITaT OT Bb3MOXKHU CHOWTHS Ha HEW3ITBIHEHNE, KOUTO OMXa MOTIH Ja
HACTBIIT B paMKUTE Ha ciefBamure 12 Mecema OT >KMBOTAa Ha ChOTBETHHA akTHB (12-MeceuyHM OuYaKkBaHU
KpEIUTHH 3aryOu 3a HHCTPYMEHTA);

6. B ciiygamTe, Korato ciej MbpPBOHAYATHOTO MpH3HABaHE Ha ()MHAHCOB aKTUB, KPEAUTHHUAT MY PHCK
HapacHe 3HAYUTETHO U B PE3yNTaT OT TOBA HETOBUTE Ka4eCcTBa ce BJIOIIAT, TOW ce MpexBbpis B B Etam (Stage) 2.
OuakBaHUTE KPEIUTHH 3aryOu Ha (pUHAHCOBUTE aKTHMBH, Kiacupuiupanu B Etan 2 ce ompenmenar 3a Ienus
OocCTaBalll KUBOT (CpOK) Ha CBOTBCTHHS aKTHUB, HC3aBHCUMO OT MOMCHTA HAa HACTBIIBAHCTO Ha HCUBIIBJIIHCHHUCTO
(ouakBaHU KPETUTHH 3aryOH 3a IETUs )KUBOT (CPOK) HA MHCTPYMEHTA.

PpKOBOICTBOTO Ha JpPYKECTBOTO € pa3padOTHIIO TOJUTHKA W KOMIUIEKC OT KPHUTEPHH 3a aHaJH3,
YCTAaHOBABAHC U OLICHKA HAa HACTBHIIBAHC HA CHCTOAHUC ,,.3HAYUTCIIHO HAPACTBAHC HA KPCAUTHUA pI/ICK”. OcHOBHH
BBIIPOCH OT TAX ca ONOBECTeHU B [Ipunoocenue Ne 2.31.

B ciywanre, korato KpeqUTHHAT PUCK Ha (D)MHAHCOB aKTHUB HApacHE J0 HUBO, KOETO MHAWKHPA, Y€ MMa
HACTHIUJIO CHhOWTHE HAa HEU3ITBIIHEHHUE, TOHM ce cunTa 3a o0e3neHeH u ce kiacudumupa B Eran (Stage) 3. Ha To3m
€Tal CC YCTAaHOBABAT U HU3UYUCIABAT IIOHCCCHHUTE 3ary61x1 II0 CbOTBETHHA AKTHB 3a LCJIUA MY OCTaBalll JXUBOT
(cpoxk).

PBKOBOICTBOTO HA APYKECTBOTO € WU3BBHPIIWIO CHOTBETHU aHANN3W, HAa 0a3a HA KOWTO € OIPEJEITHIIO
KOMIUIEKC OT KPUTEPHUU 3a CHOUTHS Ha HEW3IbIHEHHE, ChOOpa3HO crienuduKaTta Ha CHOTBETHHs (PHHAHCOB
WHCTpYMEHT. EANH OT TAX € mpocpours Ha IBDKMMH JOTOBOPHH IIamiaHus mosede oT 90 gHM, OCBEH ako 3a
ofpejieNieH MHCTPYMEHT He ca HalluIle 00CTOsATENCTBa, KOUTO MpaBsAT 000pruMo ToBa TBEpAeHUe. Hapen ¢ Hero, ce
HaOIIf0/IaBaT M JIPYT'H CHOWTHA, Bh3 OCHOBAa Ha BBTPEIIHA W BBHHINHA WHpOpPMAIHS, KOUTO Ca WHAUKATOD, Ye
JUTHXHUKBT HE € B ChbCTOSHUE Ja 3aIuiaTH (Bb3CTAHOBH) BCHYKHU BCE OIIE JBJDKMMHU OT HETO CYMH IO JIOTOBOD,
BKJI. KaTO C€ B3€MaT NPEABUA M BCUUKH KPCAUTHHU YJICCHCHUA MPEAOCTABEHU OT APYKECTBOTO. OcHOBHH BBIIPOCHU
OT TIOJIUTHKATA ¥ KOMILIEKCAa OT KPUTEPUH ca oroBecTeH! B [Ipunoswcenue Ne 2.31.

JpyXecTBOTO KOpUTHpa OYaKBaHUTE KPEAWTHH 3aryOu, ompejelieHd Ha 0a3a MCTOPHYECKH JIaHHH, C
IIPOTHO3HU MaKpPOMKOHOMUYECKU II0KA3aTelH, 32 KOUTO € YCTAaHOBEHO, Ue UMa KOpeJIalisl U Ce 04aKBa Ja OKa)KaT
BIIMSIHUE BBPXY Pa3Mepa Ha OUYaKBaHUTE KPEAUTHU 3aryou B Obaerie.

3a n3uncIsIBaHE HA OYaKBAaHUTE KPEAUTHU 3aTyOH HA MbpP208CKUME 83eMAHUA U aKMusume no 002080pu ¢
KAuenmuy JPYXKECTBOTO € M30payio ¥ mpuiiara ompocTeH MOAX0J] Ha 0a3za MaTpulla 3a W3YKMCICHUE HAa OYaKBaHU
KpEIUTHHU 3aryOM W HE MpOcieAsBa MOCIEABALIMTE MPOMEHM B KpeIuTHUS UM pHUcK. llpm To3m moaxon To
MpU3HABA KOPEKTHB (ITPOBHU3M 3a 00e3leHKa) BbH3 OCHOBA HAa OYaKBaHAaTa KpeIWTHA 3aryba 3a Lesusi CpOK Ha
B3eMaHHATA KbM BCSAKa OTYETHA JaTta. J{pyKecTBOTO € pa3paboTHiio M Mpujlara MaTpHila 3a MPOBU3UPAHE, KOSTO
ce 0a3upa Ha UCTOPUYECKHUS ONUT TI0 OTHOIICHHWE HAa KPEAUTHUTE 3aryOH, KOPUTHPAaHU C MPOTHO3HU (AKTOPH,
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CHenu(UUHU 32 ITHKHUIMTES U 32 MKOHOMHYECKATa cpelia U 3a KOUTO € YCTaHOBEHA KOpEeNalMHHA BPB3Ka C
npoLeHTa Ha KpenuTHute 3aryou.(I/Ipunoscenue Ne 40.)

Omnuceane

O6e3nenennTe (PMHAHCOBH aKTHBH CE OTIIMCBAT, KOTaTO HE CHIIECTBYBA pa3yMHO OYaKBaHE 32 ChOMpaHe
Ha MapUYHHUTE MOTOIH MO IOTOBOPA.

QDunancoeu nacueu

ITvpeonauanuo npusnasamne, Kiacu@ukayus u OyeHasane

OuHaHCOBUTE MAacUBH Ha JAPY)KECTBOTO BKIIOYBAT THPTOBCKA M JPYTH 3aJbJDKEHUS, 3a€MU U JPYTH
NPUBJICYEHN CPEACTBA, BKIIOUMUTETHO M OaHKOBM OBbpApadtu. [Ipu mbpBOHAUaNIHOTO WM TNpHU3HABAHE
o0uyaiiHo Te ce KIacu(puIupaT KaTo MacUBH 110 aMOPTU3HUPAaHA CTOMHOCT.

[IppBOHAYATHO BCHYKM (PMHAHCOBH MACHUBH C€ NPU3HABAT IO CHpPABEAJMBA CTOHMHOCT, a B Cilyd4as Ha
3aeMH W MPHUBJICUCHHU CPEJICTBA U THPTOBCKH M JPYTH 3aIBJLDKCHUS, HETHO OT MPSKO CBBP3aHUTE Pa3XOH IO
cJeKara.

Tlocreosawo oyenssane
[MocneaBaioTo oneHsBaHe Ha (JMHAHCOBUTE MACUBU 3aBUCH OT TAXHaTa kKiacudukaius. OOUJaifHo Te ce

KJacu(UIUpaT U OLCHSABAT 110 aMOPTU3UPaHa CTOHHOCT.

Knacudpurxayuonnu 2pynu

Honyuenu 3aemu u Opyau npusiedenu cpeocmaa

Crnen mbpBOHAYATHOTO MM IPHU3HABAHE, IPYKECTBOTO OICHSABA JIMXBOHOCHUTE 3a€MH M TPUBJICYCHU
CpeICTBa M0 aMOPTU3MPaHA CTOMHOCT, Ype3 MeToja Ha e()eKTUBHHS JUXBEH npoueHT. [leqanOure u 3aryoure ce
NpU3HABaT B OTYETa 32 BCEOOXBATHUS J0XO[ (B redasdara wiM 3arydarta 3a roJuHara), KOraro ChOTBETHHST
(MHAHCOB MacHB Ce OTIMCBA, KAaKTO U Upe3 aMOpTH3aIusITa Ha 0a3a e(peKTHBEH JIMXBEH MPOICHT.

AMopTH3HpaHaTa CTOHHOCT Ce M3YHCIsIBA KAaTO Ce B3eMar I0J] BHUMaHHE KaKBUTO W J1a OWIJIO JMCKOHTH
WIM TPEeMUU TIPH NPHUAOOMBAHETO, KAKTO M TaKCH WIIM Pa3XxOJy, KOMTO IPEACTABISBAT HepaslellHa 4acT OT
e(eKTUBHUS JIMXBEH MPOIEHT. AMOPTH3aIMsATa CEe BKIOYBA KaTo “(DMHAHCOB pa3xoj] B OTYETA 32 BCEOOXBATHUS
noxo1 (B revyandara uim 3aryoara 3a roAMHaTa).

Omnuceane

duHaHCOBUTE NACHBU C€ OTIHCBAT, KOTaTO 3aJbDKCHHUETO OBbJIe IMOraceHo, MPEKpaTeHO, WM CpoKa
n3tedye. Koraro cpuiecTByBam] (pMHAHCOB MAcHB ObJE 3aMEHEH C APYT OT ChUIMSA KPEAMTOAATEN MPH PA3IHIHU
yCIIOBUS, WMJIM YCIOBHSTA Ha ChHINECTBYBAll IMAacUB OBJAT CHIIECTBEHO NPOMEHEHH, Ta3W pa3MsHa WIH
MoIU(UKAIKs Ce TpeTHpa KaTro OTIMCBAHE Ha MbPBOHAYAIHHWS TACHB W IpHU3HABaHe Ha HOB. Pa3nmkara B
CHOTBETHUTE OAJIAaHCOBU CyMH Ce IpW3HaBa B OTYeTa 3a BCeoOXBaTHHUS A0xox ( B meyanbarta wiu 3arybara 3a
roJuHara).

Komnencupane na punancosu uncmpymenmu

DHUHAHCOBUTE aKTHUBU M (I)I/IHaHCOBI/ITC nacuBu C€ KOMIICHCHUPpAT U B OTUYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHEC
CC 0Tpa3dBa HETHATA CyMa, dKO ChbIICCTBYBA IMPUJIOKUMO 3aKOHHO IIPABO 3a KOMIICHCUPAHC HA IIPU3HATUTC CYMHU
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U aKo € HaJIMLE HaMEpPEHHE 3a YpeKJaHE Ha HETHA OCHOBA, UJIM 3a €JHOBPEMEHHO pealn3UpaHe Ha aKTUBUTE U
ypexxJlaHe Ha TaCHUBUTE.

ToBa wu3MCKBaHE NPOM3TMYA OT HJIESTa Ha peajHaTa CTONAHCKAa CBIIHOCT HA OTHOIIEGHHUATA Ha
JIpy>KECTBOTO C A3J€H KOHTPAreHT, 4y MpU €AHOBPEMEHHOTO CHIIECTBYBAaHE Ha TE€3U JIBE N3UCKBaHMS OYAKBAHMSIT
(akTHueckn ObAeN] NapyuieH MOTOK U MOJ3U OT TE€3H Pa3dyeTH 3a MPEANPHUATHETO € HETHUST MOTOK, T.€. HETHATA
CyMa OTpa3siBa PEaJHOTO MPaBO WM 33aIb/DKEHHE Ha APYKECTBOTO OT Te3u (PMHAHCOBU HMHCTPYMEHTH - IIPH
BCHYKHM OOCTOATENICTBA Ja IOJIy4YM WIM IUIATH EAMHCTBEHO M €aMO HEeTHaTa cymMa. AKO He ca HaJuIe
€HOBPEMEHHO W JBETE€ YCJOBMs CE€ IMpHeMa, 4Ye MpaBaTa M 3aAbDKEHUATA Ha JPY>KECTBOTO MO TOBOJ TE3H
HacpellHu pazyeTd ((PUHAHCOBM MHCTPYMEHTH) HE C€ MU3YEPIBAT MPHU BCHUKH CUTYallMd CaMO U €IHHCTBEHO C
[OJTyYaBaHETO WJIM IUIALIAHETO Ha HETHATa CyMa.

[lonuTukata 3a HETUPAHETO € CBbP3aHAa U C OLIEHKAaTa, MPEACTaBIHETO M YIPABJICHUETO Ha PeaHMs
KpEAUTEH U IUKBUJEH PUCK, CBbP3aH C T€3U HACPEIHU Pa3ueTH.

Kputepuute, kouTo ce nmpuiiarat 3a yCTaHOBSIBaHE Ha "HaJM4KMe HA TEKYIIO U IPABHO MPUIIOKUMO MPaBoO
3a HeThpaHe'" ca:

e 1a HE 3aBUCH OT OBAEUIO ChOMUTHE, T.€ 1a HE € MPHIOKHMO CaMO IPU HACTHIIBAHE HAa HAKAKBO OBJEIIO

CHOUTHE;
e Ja Ob/ie BB3MOXKHO 32 YIPKHIBAHE U 3alIUTHMO C ITPABHU CIIOCOOH B X012 Ha (KyMYJIaTHBHO):

- oOnyaiinara J€HHOCT,
- B CIIy4ail Ha HeM3IIBJIHEHHE/TIPOCPOUHE, H
- B CJIy4ail Ha HEIUIaTeKOCMOCOOHOCT MIIH HECHCTOSITETHOCT.

[IpunoxxuMocTTa Ha KPUTEPUUTE CE OLICHSIBA CIPSIMO M3HCKBAHUATA HA OBITApPCKOTO 3aKOHOJATEJICTBO H
YCTaHOBEHUTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. YCIOBHETO 3a "HAJIMYME Ha TEKYLIO0 U MPaBHO NPHIIOKHMO
NpaBo 3a HeTUpaHe" BHHATH M 33IBIDKUTENTHO C€ OLEHSBA 3a€QHO C BTOPO YCIOBHE - 3a "3aIBIDKUTEIHO
HaMepeHHe 3a ypeXxJaHe Ha Te3H pa3deTy Ha HeTHa 0aza'.

2.26. /lozosopu 3a punauncosa zapanyus
JloroBopsT 3a (hMHAHCOBA TapaHIMs TPEICTaBIABA JOTOBOp, KOWTO HM3MCKBA OT H3/ATeNsl Ja HalpaBH
ompe/ieTIeHH TUIAIaHus, 32 J]a Bh3CTAHOBH Ha MPUTEKATENS 3arydara, KOsTo € MPEThPISUL, Thil KaTo JajieH JThKHHAK
HE € HalpaBuIl [UIAl[aHe, KOTaTo € OO JBIDKUMO, B ChOTBETCTBUE C ITbPBOHAYAIHHUTE WJIH MPOMEHEHH YCIOBHS Ha
JTBJITOB MHCTPYMEHT.
JloroBopuTe 3a (pMHAHCOBA rapaHIMs e PU3HABAT KaTo (DMHAHCOBO 3aIbIDKEHNE KbM MOMEHTA Ha U3J/[aBaHe
Ha TapaHUusTa. 3ab/DKCHHETO MBPBOHAYAIHO C€ OLEHsSBA 10 CHPaBEIMBA CTOMHOCT, @ B IOCJIEICTBHE, IO MO-
BHCOKATa OT CJIETHUTE CTOHHOCTH:
e  CyMara, orpeJielieHa B ChOTBETCTBHE C MOJIENIa HA OYaKBAaHU KPEIUTHU 3aryou, 1
® IIbPBOHAYAIHO TNpH3HATATA CyMa MHHYC KyMyJiaTHBHaTa CTOWHOCT Ha TMpuxoja (Korato e
NPUIOKUMO), IPU3HAT chrlacHO npuHuunure Ha MCQO 15 [Ipuxoou om 002080pu ¢ KiueHmu.
CnpaBemuBara CTOMHOCT Ha (PMHAHCOBHTE TapaHIMK Ce Onpeens Ha 0a3zara Ha HacTOsIIATa CTOMHOCT Ha
pasivKaTa B MapHYHUTE TIOTONM MEXIY JTOrOBOPEHWTE IDIAIIAHMS, W3UCKBAHU CHIIIACHO JIBJITOBUSI HHCTPYMEHT, U
IUTAIIAHUSTA, KOUTO OMXa ce M3UCKBAIM 0€3 rapaHIusTa, WM IPOrHO3HATA CyMa, KOsITo OM Omia IiaTuMa Ha TpeTa
CTpaHa 3a [IoeMaHe Ha 3aJbJDKCHHATA.
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[NocmenBamia oleHKa Ha 3abDKCHUSATA 10 (PMHAHCOBU TapaHIMM B pa3Mep Ha OdvakBaHaTa 3aryba 1o
JOrOBOpH 32 (DMHAHCOBM TapaHIMM Ce BKIOYBA B OTYeTa 32 (DHMHAHCOBO CHCTOSHHE KBM ,,JIPYTH TEKYIIH
3a0BJDKEHIST .

2.27. lanvyu 6bpxy neuanoama

Texywume Oanvyu BbPXY mevandara Ha JPYKECTBOTO Ca OMPEICICHN B ChOTBETCTBHE C U3MCKBAHHATA HA
OBJITapCKOTO JIAHBYHO 3aKOHOJATEJCTBO — 3aKOHA 3a KOPHOPAaTHBHOTO MOJOXOMHO oOnaraHe. HomunamHara
naHb4HA ctaBka B bearapus 3a 2020 1. ¢ 10 % (2019 1.: 10%)).

Omcpouenume Oanvyu BHPXy TedanOaTa ce OINpenessT 4Ype3 MpuiiaraHe Ha OallaHCOBHA METOH 3a
OTIpeJIeNITHEe Ha 33bJDKEHHETO OTHOCHO BCHYKH BPEMEHHH Pa3JIMKU Ha JIPYKECTBOTO KbM JaTata Ha (PWHAHCOBHUS
OTYET, KOUTO CHIIECTBYBAT MEXKy OalaHCOBUTE CTOMHOCTHM M JaHBYHUTEC OCHOBU HA OTICIIHUTE aKTHUBH U
ITaCuBH.

OTCpO‘ICHI/ITC JaHBbYHU MMaCUBU CC IMPU3HABAT 3a BCUYKH 06naraeMH BPEMCHHH PA3JIMKH, C U3KIIFOUCHUEC
Ha TE3W, MOPOJWIIU Ce OT MPHU3HABAHETO HA aKTHB MJIM MAcHB, KOMTO KbM JaTaTa Ha CTOMAHCKATa Olepanus He €
MIOBJIMSJI BBPXY CUETOBOAHATA M TaHbYHATA Ievaioa/(3aryoa).

OTcpoyeHUTEe NaHBYHW AaKTHBHU CE€ MPH3HABAT 3a BCHYKM HAMAIIEMH BPEMCHHU pa3jMKH W 32
HEHU3MOI3BAHNTE JaHBYHU 3aryOu JIO CTETEHTA, J0 KOATO € BEPOSTHO TE Jia Ce MPOSBAT OOpaTHO W na Obje
reHepupana B Objelle JoCTaThyHa oOjiaracMma redanda WM J1a ¢e MPOSBSIT 00JlaracMH BPEMEHHU Pa3JIMKH, OT
KOHMTO Jla MOraT Jia Cce MPUCIAJHAT Te3W HaMalsieMU Pa3JMKH, C W3KIIOYCHUE Ha Pa3JIMKHUTE, MOPOIMINA Ce OT
MPU3HABAHETO HA AKTHB WJIM TACHUB, KOWTO KBbM JlaTaTa Ha CTOMAHCKATA OMepalys He € TMOBIUST BbPXY
CUYETOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKH OTCPOYCHHU JaHBYHU aKTUBU Ce MPETJIekaa Ha BCSIKa JaTa Ha OanmaHca
Y ce pemynmpar J0 CTETeHTa, A0 KOSATO € BepOSATHO Te Ja Ce MPOSABIT OOpaTHO W Jla C€ TeHepHpa JOCTaThYHO
oOjiaraema revan0a WM MPOSBSBAILIM CE NPEe3 ChINUSA Hepuo] o0jaracMu BPEMEHHH Pa3JIMKH, C KOUTO TE Ja
MoOTarT Jia ObJaT NPUCTIATHATH UITH KOMIICHCHPaHH.

OTCpO'—IeHI/ITe JaHbOH, CBHBpP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTO MApYyrd KOMIIOHECHTH Ha
BCCOOXBaATHUS J0XO0I WUJIM KaIllkuTajJloBa IMO3HUIHA B OTUCT 3a (1)I/IH3.HCOBOTO CbCTOSAHUEC, CHIIO CC OTUUTAT JUPCKTHO
KbM ChOTBETHHS KOMIIOHEHT Ha BCCOOXBATHUS J0X0d NIn OajaHcoBaTa KalluTalloBa IIO3UN .

OtcpodeHnTe JaHBPYHU aKTHBHM W NACHBU CE OLEHABAT Ha 0a3a AaHBYHHUTE CTaBKM U OCHOBH, KOMTO C€
OUYaKkBa Ja ce€ MpWwiarar 3a Mepuojia M TUIA ONepalyH, Ipe3 KOUTO aKTUBUTE C€ OYaKBa Jla CE pPEealu3upar, a
[IAaCUBHTE - Jla ce ypensaT (moracar), Ha 0a3a JaHBUHMTE 3aKOHM, KOMTO Ca B CHJIa WM C TOJSIMa CTEIEH Ha
CUTYPHOCT C€ OYaKBa Jla ca B CHJIa, U 10 JJaHBUYHU CTAaBKM Ha JbpkaBara (Pbbarapus), B 4usATO IOPUCIUKIUS Ce
OUaKBa J]a C€ peaJu3upa CbOTBETHUAT OTCPOUYEH aKTHUB WM MACHB.

OTCpO‘leHI/I JaHbYHU aKTUBU Ha JPYKECTBOTO CC MPCACTABAT HCTHO CPCIYy HETOBU OTCPOYUCHU JAHBYHU
MMacuBH, KOraTO U JOKOJIKOTO TO CC fABABA 3a TAX JAHBYHUSA IJIATCI] B CbOTBETHATA IOPUCIAUKIINUA (PB’LJ’IFapI/IH), n
TO TOraBa U CaMO TOraBa, KOraTo JApPYy>XXCCTBOTO MMa 3aKOHHO IIPpaBO Jia U3BbPIIBA WX IT0JTydaBa HCTHU IJIAIIaHUA

Ha TCKyIIU JaHBbYHU 3aIbJDKCHUS WM B3CMaHU 110 JaHBIUTE BHPXY neyvaodara.

OTtcpoueHuTe IaHbLM BHPXY IMeyajidaTa Ha JAPY>KECTBOTO Ca OLCHEHM NPH CcTaBka, BaauaHa 3a 2020 r.,
KosITO € B pasmep Ha 10% (31.12.2019 r.: 10%).
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2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (hUHAHCHUPAHE NPEICTABISABA Pa3IUYHU (POPMH Ha MPEIOCTAaBSIHE HA OC3BB3ME3IHH
CpeacTBa OT AbpkaBata (MECTHH W IEHTPAIHM OPraHH W WHCTUTYIUH) W/HIH MEXIyIPaBUTEICTBEHU
CIIOpa3yMEHUs U OpPTaHU3aIiH.

[IpaButencTBennte QuHaHCHpaHus (OOIMIMHCKH, IBPKABHU W MEXAYHAPOIHHW, BKJI. 1O peAa Ha

u3nonsBaHe Ha EBpomelickure (QOHIOBE M MPOrpamMH) ce NPU3HABAT MbPBOHAYAIHO KaTO OTCPOYCH JOXOI
(bunanCcHpane), KOraTo € HalMIEe pa3yMHa CHTYPHOCT, Y€ TO IIe ObJe IMOMY4eHO OT JAPYKECTBOTO, M Y
MOCJIETHOTO € CMA3UII0 U ClIa3Ba YCIOBHUITA M U3UCKBAHUSITA TI0 IAPEHUETO.

[IpaBuTencTBeHo (hMHAHCUpaHE, CBBP3aHO C KOMIIGHCHpAHE Ha HANpaBeHW pa3xojd, ce TpU3HaBa B
TEKYIIUTE NieyaaOu 1 3aryOou Ha cucTeMaTuydHa 0asa 3a ChILIMs MEPUO/I, pe3 KOMTO ca MPU3HATH U Pa3XOJIMTe.

[TpaBuTencTBeHO (pMHAHCUPAHE, CBBP3AHO C KOMIICHCUPAaHEe Ha MHBECTUIIHOHHU PAa3XO/H 3a MPUI00MBaHe
Ha aKTHB, c€ TIPU3HABA B TEKYIIUTE MevaiOn u 3aryou Ha cucTeMaTnyHa 0a3a 3a [eNus TIepHoJl Ha MMOJIe3eH KUBOT
Ha aKTHBa, MPOMOPIMOHAIHO Ha pa3Mepa Ha MPU3HATATa B PA3XOUTE aMOPTH3ALIHUSI.

2.29. Hemna neuanoa unu 3a2yoa Ha aKuyus

OcHoBHaTa HeTHa mevanda Wiy 3aryba Ha akius ce W3YHCIsIBA KaTo Ce pa3Jielld HEeTHATa redyanda win
3ary0a 3a mepuoa, MojjekKalla Ha pasnpe/elicHHe MKy aKIIMOHEPUTE, PUTEHKATETH Ha OOMKHOBEHH aKIWH,
Ha CpeJHO-TIpETerICHHs OpOoil Ha AbP)KaHUTE OOMKHOBEHH aKI[UH 3a MePHOJIa.

CpenHO-TIpeTerNICHUAT Opol aKIuK MPEACTaBIABa OPOST Ha JbpPKAHUTES OOMKHOBEHU aKI[UM B HAYaJIOTO
Ha TEpUoJia, KOPUTUPAH ¢ Opost Ha 0OPATHO M3KYICHNUTE OOMKHOBEHH aKI[MK M Ha HOBOWM3JQJICHUTE TaKWBa Mpe3
nepuojia, YMHOXKEH IO cpenHo-BpeMeBHs (akTop. To3u Qakrtop wu3pazsiBa Opos Ha JHHTE, MPe3 KOHUTO
KOHKPETHHTE aKI[UH ca OWJIN JIbpXKaHH, CIIPSMO OOIIus Opoii Ha THUTE Mpe3 Iepruoa.

[Mpu xanuranuzanus, OOHyC eMHUCHS WM pa3feisHe, OposIT Ha OOMKHOBEHHTE aKIMH, KOWTO ca B
oOpBIlleHHE /IO JaTaTa Ha TOBa CHOMTHE, C€ KOPUTHPA, 32 J]a C€ OTpa3u MPONOPLUUOHAIHATA TIPOMSIHA B Oposi Ha
OOMKHOBEHHUTE aKIUK B OOpPBINCHHE Taka, CSKall ChbOMTHETO CE € CIYYHIIO B HAYAJIOTO HA MpPEJCTABEHHS Hali-
PaHEeH MepHO/I.

Herna neuan6a wiu 3aryba Ha akI[MM ¢ HaMaJeHa CTOWHOCT HE C€ U3YMCIIABAT, Thil KATO HsAMA U3aJICHU
MOTEHI[MAJIIHY aKI[UU C HAMaJICHA CTOMHOCT.

2.30. Cezmenmno omuumane

Jpyx)ecTBOTO MIEeHTH(UIMpPA CBOUTE OTYETHHW CETMEHTH M OMNOBECTSIBa MH(GOpPMAaIHUs MO CETMEHTH B
CBHOTBETCTBHE C OpraHU3allMOHHATa W OTYETHA CTPYKTYpa, HM3IMOJI3BaHA OT PBKOBOJACTBOTO. OniepaTHBHUTE
CErMEHTH ca KOMIIOHEHTH Ha OHM3HEeca, KOMTO CE OLCHSBAT PEJIOBHO OT WICHOBETE HAa PHKOBOACTBOTO, B3EMAIIN
OIICpaTUBHH pEIICHHs - KaTO ce M3IM0i3Ba (PUHAHCOBA M OomepaTUBHA MH(MOPMAIMS, M3TOTBEHA KOHKPETHO 32
CerMeHTa, 3a IEeJITe Ha TEKYIMOTO HAOJI0/IEeHHe U OICHSBAaHE HA PE3yNTaTUTE OT JEWHOCTTA (M3ITBIHEHHETO) H
pas3npeiesIeHUeTO Ha PECYpPCUTE Ha JIPYKECTBOTO.

OmnepaTuBHUTE CErMEHTH Ha APYKECTBOTO TEKYIIO CE HaOJII0JaBaT WM HANpaBisIBaT MOOTHEIHO, KaTo
BCEKH OMNEPATHBEH CEIMEHT IpeJCTaBisiBa OTIeNHa OM3HEC 00jacT, KOATO Ipeajara pa3iidHd MPOIAYKTH U €
HOCHUTEJl Ha Pa3lIMuHU OHM3HEC MOJN3U U puckoBe. ONepaTHBHUTE CETMEHTH Ha JIPY)KECTBOTO BKIIFOUBAT OM3HEC
o0JlacTHTE TIO OTJEHW OCHOBHHU BHJIOBE MPOM3BOJCTBO Ha JIEKApCTBEHH (POpPMHU — TabIeTHH (OPMHU, aMITyTHH
(dhopmMH, METUIIMHCKY NPOAYKTH, APYTH HOPMH U APYTU IPUXOIH.
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Hughopmayus no onepamusnu cezmenmu

JpyXecTBOTO H3MON3Ba €IMH OCHOBEH HM3MEpUTENl — OpyTeH Mapk (medanda) TIpu OICHSIBAHETO Ha
pe3yJTaTUTe B OMEPATUBHUTE CETMEHTH U 3a PaslpeleliTHETO Ha PEeCypcH MEXAy TAX. BpyTHUSAT Mmapxk ce
OmpeseNsi Karo pa3jiuka MEXKIy CErMEHTHHTE MPUXOAU M CETMEHTHHUTE pPa3XOoJd, MPSIKO CHhOTHOCUMH KbM
CHOTBETHHSI CETMECHT.

CerMeHTHHTE aKTHBH, NACHBH, PECII. MIPHXOM, PA3XOIU U PE3yJITATH BKIIOYBAT TE3U, KOMTO Ca M MOTar
Ja ObJAT TUPEKTHO OTHOCUMHU KbM CHOTBETHHUSI CETMEHT, KAKTO U TaKUBa, KOUTO MOTAT Jia ObJaT pasmnpeeieH
Ha pazymHa 6a3za. OOn4aifHO TOBa ca: a) 3a MPUXOAUTE - TPOJAKON Ha MPOAYKIHS; 0) 32 pa3XoauTe - 32 OCHOBHU
CYpPOBHHM M MaTepUaM, 32 aMOPTH3AIlMM W 33 Bb3HArPaKICHUITA HAa TPOM3BOJCTBEHHS MEPCOHAN; B) 3a
AKTHBHTE - UMOTH, MAIlIMHH, ChOPBKCHUS 1 MATCPUATTHH 3aIacy; ') 32 MACHBUTE - 33 /bJDKCHHS KbM TIepcoHala u
3a oOmecTBeHO ocurypsBane. KamuramoBure pa3xony (MHBECTHUIMH) TO OW3HEC CErMEHTH Ca OTTPaHUYHMHU
pa3xo/u, U3BLPIUICHH Mpe3 MepHojia 3a MPUI00UBaHE WIH M3TPaKIaHE HA CCKTOPHHU HETCKYIIIM aKTHBH, KOUTO CE
oYakBa Jia ObJIaT U3IMON3BaHH MIPE3 OBEYE OT EIUH MEPUO/I.

JIpy»ecTBOTO YIpaBIsiBa HHBECTUIIMUTE B [ICHHU KHIKA, THPTOBCKHUTE Pa3vyeTH U MPEJOCTABEHUTE, PECTI.
MONYYCHUTe (PUHAHCOBU PECYpCH, KAaKTO M JAHBIMTE HA HHUBO TMPEANPUATHE U TE HE C€ Pa3MpelesiaT Ha
CEIMCHTHO HUBO.

Pesynratute OT AEWHOCTH, KOMTO CE€ CYMTAT 3a CJIYYaliHA CHPSIMO OCHOBHHUTE THIIOBE OICpaIluu
(mefHOCTH) Ha JIPYKECTBOTO, KAKTO M HepasmpeaeIsieMUTe MPUXOIH, Pa3XOJH, MAaCUBU M aKTHBH, C€ OTYHUTAT
OTJCNTHO B TMO3WIHUA ,,00MM HA HUBO JpYykecTBO”. Te3n CyMH MO TPUHIMI BKJIHOYBAT: JAPYTH JOXOAU OT
JICHHOCTTa, OCBEH aKO HE MPOU3THYAT OT JCHHOCTTAa Ha KOHKPETCH CErMEHT, aJMHHHMCTPATUBHU Pa3XOH,
JIUXBCHU TPUXOAH M Pa3XOIH, peaM3MpaHd M Hepealu3upaHu NedanOu W 3aryOu OT CHIENKH C BajgyTa U
WHBECTUIMH, WHBECTUIUM B JPYTd JPYKECTBA, THPrOBCKA W JIPYT'M B3EMaHUs, THPTOBCKH 3abJDKCHHS U
MONMYYCHW 3aCMHU, pa3dyeTd IO JaHBIM, MPOM3BOACTBEHO M aJIMHUHUCTPATUBHO OOOpyABaHE C OOIIO
npeJHa3HaYCHHUE.

[Ipunaranara c4eTOBOIHA IOJIMTHKA 32 OTYMTAHETO MO CETMEHTH, CE OCHOBABAa Ha Ta3W, M3MOJI3BaHA OT
JPY>KECTBOTO 3@ U3TOTBSAHE HA MyOJIMYHUTE MY OTUYETH TI0 3aKOH.

2.31. Ouensngane no cnpasednuea cmoiinocm
Hsikon oT akTHBUTE W TACHBUTE HA JIPYKECTBOTO CE€ OLICHSBAT U MPEJICTABSIT U/UIIM CAMO OMOBECTSIBAT IO
CIIpaBe UIMBa CTOMHOCT 32 IIeJIUTe Ha (GUHAHCOBOTO oTuMTaHe. TakuBa ca: a) Ha MoBTapsmIa ce (exeroaHa) 6aza —

opyeume ObA2OCPOUHU KANUMANOBU UHBECMUYUY, — UHBECMUYUOHHUME UMOMU, NpedoCmaseHu U NOJyYeHu
Oankosu 3aemu U 3aemuy Ha/om mpemu Iuya, onpeoeien mvpeoeCcKu U Opyau 83eMAanus U 3a0bANCEHUSL U OpYeu,
0) Ha HemoBTapsIa ce (MepruoANYHa) 0a3a — He(hUHAHCOBU AKMUBU KATNO UMOMU, MAUWUHU U 0OOpYO8aHe.

CrnpaBeayiuBata CTOWHOCT € IIeHaTa, KOsATO OM Omia mojlydeHa MpH Mpojaxkdarta Ha JajeH akTUB WIN
Im1aT€Ha 1Mmpu NnNpeXBbPJIAHETO HA ITaCUB B oOnyaiina CACJIKa MEXKY HE3aBUCUMMU IMa3apHU YHAaCTHUIHN HaA JJaTaTa Ha
oueHsBaneTo. CripaBeAauBaTa CTOMHOCT € U3XOASIIA LIeHa U ce 0a3upa Ha MPEAoJIOKEHUETO, Ye ONepaLusITa 1o
npoaaxOaTa IIe ce peaau3upa WM Ha OCHOBHMSA Ia3ap 3a TO3W aKTHB WJIM MacHB, WM B CIydail Ha JIMIICA Ha
OCHOBEH TIa3ap — Ha Hai-M3TO/IHUS 11a3ap 3a aKTUBA WK NacuBa. KakTo onpeieneHusT KaTo OCHOBEH, Taka U Haii-
W3TOJIHUSAT Ta3ap ca TaKuBa MMa3apH, JI0 KOUTO JIPYKECTBOTO 33 IbIDKUTEITHO UMa JIOCTHIL.

W3mepBaHeTo Ha cripaBeyiiBaTa CTOWHOCT CE MIPAaBU OT MO3MLHUATA HA MPEIIOIOKEHUATA U TIPELCHKUTE,
KOUTO OMXa HanpaBHJIM MMOTEHIMATHUTE NAa3aPHU YYaCTHHULM, KOTaTo Te OMXa Onpenesisuld [IeHaTa Ha ChbOTBETHHS
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aKTHB WJIM MTACHB, KaTO ce JAOIYCKa, ye Te Omxa AefcTBany 3a IOCTHraHe Ha Hail-qo0pa CTOMaHCKa U3roJa OT HETOo
3a TSIX.

IIpn m3mepBaHeTO Ha CrpaBeyIMBaTa CTOWHOCT HAa HE()MHAHCOBM aKTUBU BHHAIW H3XOJHATa TOYKA €
MPEINoNOKEHNEeTO KakBo OM OWJIO 3a Ta3apHHUTE Y4YacTHUIM Hal-IOOpOTO M Hai-e)EeKTHMBHO BBH3MOXKHO
W3II0JI3BaHe Ha JaJieHHsI aKTUB.

JpyxkecTBoTO mpmwiara pasauyHU OLCHBYHM TEXHUKM, KOWTO Ouxa OWIM HOAXONAIIN CIPSIMO
cneun¢uKaTa Ha CbOTBETHUTE YCJIOBUS, U 32 KOUTO paslojiara ¢ JocTarbyHa 0a3za OT BXOISINM JAaHHH, KAaTO Ce
CTpEMH [a HU3IO0J3Ba B MaKcHMallHa CTENeH HajluyHata MyOnn4yHo HaOmromaemMa HWHGpOpManus W peci. Aa
MUHHMH3UPa H3M0J3BaHETO Ha HeHaOnromaema uHGopMmanusa. To HW3MON3Ba M TpUTE AOMYCTHMH IOAXO0Ja,
nasapHus, NpUXoOHUs U pasxooHUs n00X00, KaTo Hali-uyecTo NMPHUJIaraHuTe OLEHBYHU TEXHUKU ca JUPEKTHU W/WIN
KOPUTMPAaHU KOTHUPAaHU [a3apHU LEHM, Ma3apHM AHAJIO3M W AWCKOHTUPAHM MapUYHM IOTOLM, BKJI. Ha 0asza
KalUTaIu3upaH 10X0J OT HAeM.

CrnpaBeanuBara CTOHHOCT Ha BCHYKH aKTHBU M TACHBH, KOWTO CE€ OLCHSBAT /WM OIOBECTSBAT B
(uHAHCOBHS OTYET IO CIpPaBEJIMBAa CTOMHOCT, Ce KaTeropu3Wpa B paMKHUTE Ha cCleAHaTa Hepapxus Ha
CIpaBeIJIMBUTE CTOWHOCTH, @ UMEHHO:

e Huso 1 — Korupanu (HekopurupaHu) mazapHd IIEHH Ha aKTHBEH Ma3ap 3a WACHTUYHU aKTUBU WU

MIACHBH;

e HuBo 2 — OueHpYHM TEXHHMKH, NPH KOUTO C€ HM3MOI3BAT BXOAALIM AAHHH, KOMTO Ca Pa3iUYHU OT

JUPEKTHO KOTUPAHH LIEHH, HO ca MPSKO WM KOCBEHO JOCTHITHU 32 HAOOACHUE, BKII. KOTaTO KOTHPAaHUTE

LIEHH ca 0OEKT Ha OIpeeNIeH! KOPEKINH; U

e Huso 3 — OueHbYHM TEXHUKH, IPH KOUTO CE U3IIOJI3BAT BXOAALIM JaHHU, KOUTO B 3HAYUTEIHATA CU 4aCT
ca HeHaOIoJaeMH.

3a Te3n aKTUBHM W MACHBH, KOUTO CE OLEHSIBAT 1O CIPaBEJJIMBa CTOWHOCT BHB (DHHAHCOBUS OTYET Ha
noprapseMa 0aza, IPYKECTBOTO TpaBH MpEleHKa KbM JaraTa Ha BCEKH (DMHAHCOB OTUET Jalld € HeoOXOIUM
TpaHc(ep B HUBATa Ha HepapxXusi Ha CIpaBeIUIMBaTa CTOWHOCT HA JIaJIeH aKTHB WM IAaCHB B 3aBUCHMOCT OT
pasrmonaraeMUTe M U3MOJI3BAHUTE KbM Ta3H JaTa BXOJSIIH JaHHH.

B npyxecTBOTO ca pa3pabOTeHH BBHTPEIIHH MpaBHia U MPOIEAYPH MO0 M3MEPBAHETO Ha CIIpaBeIUBaTa
CTOMHOCT Ha pa3JINYHUTE BUIOBE AaKTUBM U MACHBU. 3a LIEJITA € ONPEAEICHO CIEIHMAIHO JIUIE MO OLEHKUTE Ha
MOJYMHEHHE Ha (DUHAHCOBHS JUPEKTOP HA JPY>KECTBOTO, KOETO OPraHM3Wpa OCHIIECTBSIBAHETO HA IEJIHS
OLICHBYEH MPOILIEC, BKJI. KOOPJAHHUPA U HaOIr01aBa paboTaTa Ha BHHIITHUTE OIICHHUTEIH.

Jpy’KeCTBOTO H3IOJI3BAa EKCIepTU3aTa Ha BBHINHM JIMICH3UPAHH OLIEHUTENIH 3a OIpEeAeNsHEe Ha
CIIPAaBEAJIMBUTE CTOMHOCTH Ha CJICJHUTE aKTUBU M NACHUBU: QUHANHCO8UME AKMUBU NO CHPABEONUBA CHIOUHOCT
npe3z opye eceobxeamen 0oxoo - HuBo 1 m Huso 2, unsecmuyuonnu umomu - HuBo 2, umomu, mawunu u
obopyosane - Huso 2 n Huso 3. M300pbT Ha JIMIEH3MpPaHU OLIEHHUTENHM CE NPaBU Ha ToauinHa 0a3a, Kato ce
W3IION3BAT CIICJHUTE KPUTEPHUHU: TMpHiaraHu NpodecHoHaHN CTaHIapTH, NMPOQECHOHAJICH OMUT M TO3HAHMS,
peryTanus u nazapeH craryc. [leppoudHo ce mnpereHsBa He00X0AUMOCTTa OT POTAIUs Ha BHHINHUTE OLIEHUTENN
— Ha BCEKM TPH - meT roauHu. llpuiokeHneTo Ha OLEHBYHUTE MOAXOAM M TEXHUKH, KaKTO W H3NOJI3BAHHUTE
BXOZSIIIM JaHHU 32 BCEKH CIy4yali Ha HM3MEpBaHE Ha CHpPaBEAJIMBAa CTOWHOCT, ca 00EKT Ha 3aJBJDKUTEIHO
00CHX/IaHe W KOOpJWHUpPAHE MEXIYy BBHIIHUTE EKCIIEPTU-OICHUTENN W CICHUAHO ONPENEICHOTO JIHIE IO
OLICHKHTE, KAKTO M MPHUEMAHETO HA H3[AaBAaHUTE OLEHUTEICKH JOKJIagl — OCOOCHO IO OTHOIIEHHE Ha
CBIIECTBEHUTE MNPEANOJIOKEHUSI W KpalHUTE 3aKIIOYEHHs M MPeJIOKEHHsA 3a pa3Mepa Ha CIpaBeJiMBaTa
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cToriHOCT. DUHAHUTE OIICHKHM Ha CIIPaBeIJIUBATa CTOWHOCT MOJISKAT Ha 0I0OpPEHHE OT (PMHAHCOBUS TUPEKTOP
W/WIIM TJIaBEH CUCTOBOJUTEIN, M3ITBIHUTEHUS qUpekTop U ChBeTa Ha TUPEKTOPUTE HA APYKECTBOTO.

Ha nmarara Ha Bcekn ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJHMTHKA Ha JPYKECTBOTO CHEIUATHO
OTIPEICIICHOTO JIUIIC 10 OLIEHKUTE MPaBy OOIIl aHAIHM3 Ha MPEIBAPUTEIHO ChOpaHa nH(OpMAIIUs 3a IBMKCHUETO B
CTOMHOCTUTE HA aKTUBUTE WM MACHBHUTE Ha APYKECTBOTO, KOMTO TOJJICKAT HAa OIICHKA WJIM OIOBECTSABAHE IO
CTpaBeJIiBa CTOHHOCT, 3a THUNA HAIWYHU JIaHHH U BB3MOXKHUTE (DakTOpH 3a HaOJIONABaHWTE MPOMEHH, U
npejiara 3a oo0peHue npes; GUHAHCOBUS TUPEKTOP MOAXOJa 32 MU3MEPBAaHE HA CIPABEIJIMBHTE CTOMHOCTH Ha
ChOTBETHUTE aKTHUBYU U MACUBU KbM Ta3u jata. [Ipu HEOOX0IMMOCT TOBA C€ KOHCYJITUPA U3PUYHO C U3IOJI3BAHUTE
BBHIIIHH OIICHUTEIIH.

PesynratuTe OT OIEHBYHUS TPOIEC HA W3MEPBaHE Ha CIPaBeIUIMBATA CTOWHOCT C€ MPEACTaBAT Ha
OJTUTHHUSI KOMUTET M HA HE3aBUCHMHUTE OJIUTOPH Ha JIPYKECTBOTO.

3a nenuTe Ha OMOBECTSABAHUATA Ha CIPABEUIMBATa CTOMHOCT, IPYKECTBOTO € ONMPEACTIIO ChOTBETHUTE
CH aKTHBH U MACHBH Ha 0a3a TsSXHATa ChITHOCT, OCHOBHH XapaKTEPUCTHKH U PUCKOBE, KAKTO U Ha HepapXUIHOTO

HHUBO Ha ClipaB€jinBaTa CTOMHOCT.

2.32. Ilpeuenku om onpedensaui0 3HAYEHUe NPU NPULAZAHE CHEMOBOOHAMA NOJUMUKA HA
opyycecmeomo. Knouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Ouyenka Ha cnpaeedueama CMoIHOCH HA KARUMAN06U UHEECUUUL

Koraro crmpaBemimBara CTOHHOCT Ha KallMTAIIOBUTE WHBECTHIIMH, OTYETEHH B OTYeTa 32 (PMHAHCOBOTO
ChCTOSTHHE, HE MOXE Jia ObJic MOoJIydYeHa Ha 0a3a KOTUPAHU IIEHWM HAa aKTHBHU Ia3apH, TAXHATa CIIPaBeUINBa
CTOMHOCT c€ OIpeaesis upe3 W3MOJ3BaHEe Ha APYTH OLECHBYHU MOJEITH U TEXHUKU, BKIIOYUTEIIHO MOJENa Ha
TUCKOHTHPAHUTE TAapW4YHW MOoToIM. M3mom3BaHata Bxopsama wH(GOpMAnus B TE3W MOJEIH C€ ChOWpa OT
HaOII0/JTaBaHU T1a3apH, KbAETO TOBA € B3MOXKHO, HO KOTaTO TOBAa HE MOXKE Jla ObJie HAlIPaBeHO, ONPEICITHETO Ha
CIIPaBEJIUBUTE CTOMHOCTH TIpEIoiara IpruoKEHUETO Ha OINpeesieHa CTENeH Ha MpereHKa. TakaBa mpereHka
BKJIIOYBA PA3TJICKIAHETO, aHAM3a M OIICHKaTa 3a BXOJANIUMTE JTAaHHH KAaTO HANpuUMep, 3a JHUKBUACH DHCK,
KpEJIUTEeH PUCK W BOJATHIHOCT. [IpoMeHHTE B TIpeanonoKeHusITa 3a Te3u (PaKTOpu MoraT Ja MOBIHUSSAT BBPXY
pa3Mepa Ha OTYeTEeHaTa CIpaBe[UIMBa CTOWHOCT Ha (HWHAHCOBHTE HHCTpyMeHTH. (OCHOBHHTE KIIFOUOBU
MPEIIOJIOKEHUS M KOMIIOHEHTH Ha MOJIeNa ca ONoBeCcTeHu B [Ipunoowcenue Ne 18.

H3uucnenue na ouaxkeanu KpeoumHu 3azyou 3a npedoCmageHu 3aemu U 2apaHyun, mbupeo8cKu
63eMAHUSL, 6K/l OM CELP3AHU JIYA U RAPUYHU CPEOCHEA U NAPUYHU eKGUBATICHMU

W3MepBaHeTo Ha OYaKBaHATa KpenuTHA 3aryba 3a ()MHAHCOBH AKTHBH, OTYMTAHU MO aMOPTH3HMpaHA
CTOWHOCT (IIPEIOCTAaBEHU 3a€MH, B3€MaHHUS M aKTHUBU 110 JOTOBOPU C KIIMEHTH, MMAPUUYHU CPEJCTBA M HMapUYHU
CKBHMBAJICHTH), KaKTO M 3a NPEAOCTaBeHH (UHAHCOBU TapaHIMU € 00JIACT, KOSATO H3WCKBAa H3I0J3BAHETO Ha
KOMIUIEKCHH MOJICITH U CHIECTBEHH MPEIITOIOKEHUS 32 OIS NKOHOMHYECKHU YCIIOBUS M KPESUTHO TIOBEICHHE
Ha KJIWEHTH W JUTHXHUIM (HAIPUMEP BEPOATHOCTTA KOHTPAreHTHTE Jla HE W3MBIHAT 3aJbJDKCHUATA CH H
TIPOM3TUIAIINTE OT TAX 3ary0n).

3a mpuiaraHeTo Ha TE3M HM3UCKBAaHUSA PHKOBOACTBOTO Ha JPY)KECTBOTO IPAaBU PEAUIA ChIIECCTBEHH
MPEIIeHKH, KaTo: a) OINpeeNTHe Ha KPUTEPHH 3a WACHTU(UIMpPAHE W OIICHKA Ha 3HAYMTEIHO YBEIHMYCHHUE Ha
KpEJUTHUS PUCK; 0) M300p Ha MOAXOMAIIN MOJIEIM U TPENOI0KEHHS 32 H3MEPBaHEe HA OYAKBAHUTE KPEIUTHH
3ary0u; B) popMHpaHe Ha IPynd OT CXOAHHW (DMHAHCOBHM akTHBH (TOPT(EWIH) 3a IEIUTE Ha M3MEPBAHETO Ha
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OUYAKBAHUTE KPEAUTHU 3ary0OH; T') YCTAHOBSBAaHE U OICHKA 3a 3aBUCHMOCTTA MEXITy UCTOPHUUSCKUTE MPOICHTU Ha
MIPOCPOYHE U TTOBEACHUETO HA OTPEAeTICHN MaKpOIoKa3aTely, 3a a Ce OTPa3sT e(EeKTHTE OT MPOTHOZHUTE 3a TE3H
MaKpOIoKa3aTesn B Ob/ele PH H3YUCICHUATA Ha OYaKBaHUTE KpeauTHH 3aryou (IIpunoscenue Ne 40).

3a mvp2oBCKuUume 63emarus, 6KJl1. Onm C6vbp3aHu ijuua

JpyXecTBOTO M3IMON3Ba MaTPUIM 32 MPOBU3WH 33 M3YMCICHHUETO Ha OYaKBAHUTE KPEAWTHH 3aryOu OT
THPTOBCKUTE B3EMaHUs M aKTUBUTE N0 j0roBop. [IponeHTuTe Ha mpoBH3KUUTE ce Oa3upaTr Ha JHUTE MPOCPOUHE 32
TPYIHU OT pa3iINYHH KJIMEHTCKH CerMeHTH (TOpT¢eiim), KOUTO UMAT CXOIHU MOJIENU Ha 3ary0a (THI KJIMEHT KaTo
CEKTOD).

Besika maTpuna 3a mpOBH3MM ITBPBOHAYAIHO CE OCHOBAaBa Ha AETAMIHM MUCTOPUYECKH HAOIIOACHUS 3a
NPOLEHTH Ha HEChOMpPAaeMOCT Ha B3eMaHHATA Ha JPYKECTBOTO M JBI)KEHHETO Ha B3E€MaHUATA IO TPYNH
npocpounst. OOU4aifHO ce M3MON3BaT UCTOPHUYECCKH JaHHU MOHE 32 TPH T'OJMHU CIPSIMO JaTaTa Ha (PUHAHCOBHS
or4deT. JlOmbIHUTETHO MaTpUIATa ce KaTnOpHpa Taka, e 1a KOPUrupa UCTOPUIECKH YCTAHOBEHUTE 3aBHCUMOCTH
3a KpEeAMTHHUTE 3ary0H ¢ MPOrHO3HATa MH(GOpMAaIus, U3MOI3BAHKA M BEPOATHOCTHH CLEHapUH. AKO ce OYakKBa
JaJIeHU TIPOTHO3HU WKOHOMHYECKH YCIIOBHS, M3MEPEHH Ype3 ONpPEeNICHH MaKpOIIOKa3aTeld J1a ce BIIOLIAT WIN
MoJOOPAT Tpe3 cieaBallaTa roJuHa, KOETO MOXE Jia JIOBENe J0 yCTAaHOBEHO KOpENalMOHHO yBEJIHYCHHE Ha
MPOCPOUMSTA B IQICHHUS CEKTOP (THII KIIMEHT), HCTOPHYECKUTE TPOLICHTH Ha HEM3IIBJIHEHUE ce Kopurupar. Kem
BCSIKA OTYETHA JaTa HaOII0JaBaHUTE MCTOPHUYECKH MPOICHTH Ha HEU3IIBIIHEHHUE CE aKTyaJlM3HparT U Ce OTYHTAT
e(eKkTUTe OT MPOMEHNUTE B IPOTHO3HUTE OLICHKH.

OneHkata Ha CHOTHOIICHHWETO MEXAY HaOJMI0AaBaHUTE HCTOPUYECKH TPOLCHTH Ha HEM3IThIHEHHE,
NPOTHO3HUTE WKOHOMHYECKH YCIIOBHS M OYaKBAHUTE KPEAWTHU 3aryOHM € CBIIECTBEHA CUETOBOJIHA OLCHKA.
Crol{HOCTTa Ha OYAaKBaHUTE KPEAWUTHH 3aryOH € UyBCTBUTEIHA KbM IPOMEHH B 0OCTOSITEIICTBATA M TIPOTHOZHUTE
ycnoBusi. MicTopuyecknTe KpeUTHH 3aryOH Ha JPY>KECTBOTO M MPOTHO3HUTE WKOHOMHYECKH YCIOBHUS MOTaT Jia
ce OTKJIOHSBAT CIPSIMO JeHCTBUTEIHATa HECHOMPAaEMOCT B ObJIee.

Nudopmanusra 3a ouakBaHUTE KPEIUTHU 3aryOH OT THPTOBCKUTE B3EMaHUs, BKJI. OT CBBbpP3aHH JIUIA C
HaTpyIBaHe ca onoBecTeHu B [lpunooicenue Ne 20, [punooicenue Ne 22 u Ipunoocenue Ne 23.

IIpe3 2020 r. HauncieHaTa 00€3I[CHKA HA THPrOBCKM B3€MaHHs, BKJ. OT CBbP3aHM JIMIAa € B pa3Mep Ha
1,309 x.1B. (2019 r: Bp3cTaHOBEHA 00E3IICHKA HAa ThPrOBCKM B3eMaHMs, BKJI. OT CBbP3aHH JIMIla B pa3mep Ha 83

x.J1B.) (Ilpunoowcenue Ne 8, Ipunoscenue Ne 9, Ilpunosicenue Ne 20, Ipunoscenue Ne 22 u Ipunoscenue Ne 23).

3a npedocmaeenume 3aemu u eaparnyuu

JIpy»ecTBOTO € BB3MPHUENO OONIUS MOAXOJA 332 M3YKMCISIBAHE HA OOE3IEHKATa OT OYaKBAaHUTE OBbACHIN
KpEJIUTHU 3aryOu Ha mpeaocTaBeHHTe 3aeMHM, chriiacHo MC®O 9. 3a nenra apyKecTBOTO Mpuiara u30paH OT
Hero moziesl. HeroBoto mpuitoskeHHWe MUHABa Tpe3 HAKOJIKO CThIKU. [IBpBO ce ompenens KpeAUTeH peHTHHT Ha
IIIBXXKHHUKA IMMOCPEACTBOM METOJ0JIOTMH Ha BOACIIN peﬁTHHFOBH arcHIum 3a CbOTBETHUTE CEKTOPHU B UKOHOMHKATA
Y CHOTHOIIICHUS - KOJMYECTBEHN W Ka4eCTBEHU MapaMeTpH Ha MOKa3aTeln 3a JaJICHOTO JapykecTBo. Kato BTOpO
CTBIIKA, YPEe3 CTATUCTHYECKH MOJIEIH, BKIIOYBAIIM UCTOPUIECKH JAHHU 32 BEPOSATHOCTH 3a HemsmbiHeHue (PD),
MPEXOIM MEXKIy Pa3ivuyHU PEHTHUHTH, MaKPOMKOHOMHUYECKH JAHHW WM MPOTHO3U, CE MPECMATAT PEIICBAHTHHUTE

MapruHanad PD mo roawuu 3a Bceku pedtuHr. Ha Tpero mscto, Ha 0a3a Ha TO3M aHAIU3 M ONpPEACICHHS
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PEUTHHT, KaKTO M Ha KOMIUIEKC OT TOKa3aTelH 3a XapaKTePUCTHKH HAa WHCTPYMEHTa KbM JaraTa Ha BCEKH
(hMHAHCOB OTYET, ce onpeeliT: eTanbT Ha HHCTpyMeHTa (Etan 1, Etan 2 wnu Etan 3), Hyxaurte PD 3a cpoka Ha
WHCTPYMEHTA, KaKkTo U 3arybara nmpu Hem3nbiHeHHe (LGD). OcHoBHata popmyrna 3a U3UHCICHIE HA OYaKBAHUTE
kpeauthu 3aryou e: ECL=EADxPDxLGD, xbaero:

ECL e nmokasaress 3a 0O4akBaHU KPEJAUTHH 3aryon
EAD e noka3aresns Ha cymMa Ha €KCIIO3UIUATA IPU HEM3ITBIIHEHUE

PD ¢ nokazarens 3a BCPOATHOCT 34 HCU3II'BJIHCHUC

LGD e moka3zatens 3a 3ary0aTa Ipy HEU3IThIHEHHUE.

[Ipu ompenenstnero Ha 3ary0aTa ce B3eMaT MPEABHJ BCHUYKH TapaHIN{A, W/WIW O0e3NMEeUYeHUs ¥/WiTN
3acTpaxoBkd. [lo TO3W Ha4MH, KaTO TOCNIEIHA CTHIKA, WM3MOJ3BAWKA BCHYKMA TE3W MapaMeTpu, U Cliel
JTMCKOHTHPAHE, CE JIOCTUTA JI0 KaJKyJalus Ha OIICHKATa Ha OYaKBaHATa KpEIUTHA 3ary0a 3a ChOTBETHUS MIEPHOJ

Ha CbOTBCTHHA (1)I/IH3.HCOB aKTHB.

B Eran 1 ce BKIIOYBAT MpPEJOCTABEHU 3aEMH, KOUTO ca KIaCH(HUIMPAaHU KaTo ,,pelOBHH”’ CBIIACHO
BBTPEIIHO pa3paboTeHa pHUCKOBa KiIacH(PHUKAMOHHA cxeMa. ToBa ca 3aeMu, MPEJOCTaBeH! Ha JITHKHHIIN C HUCHK
PUCK OT HEU3IBJIHEHHE, PENOBHO OOCIy)XBaHe, 0O€3 3HAYMTEJHM BJIOIIABAHMS B KIIOUYOBH II0Ka3aTeNd
(duHaHCOBM M HE(UHAHCOBH) W HE Ca HAIHIE TBIDKIMH CYMH, KOHTO ca B mpocpoune. OdakBaHarta 3aryba ot
o0e3IIeHKa 3a Te3U 3aeMU Ce U3YHCIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEM3MBIHEHHUE) 3a clieABainuTe 12 Mecena
W OYAKBAaHETO Ha JAPYXKECTBOTO 3a pa3Mepa Ha 3ary0ba NpW €KCHO3WIUS B HEU3NBIHEHHUE B cienBainure 12
Mecena.

B Etan 2 ce BriIrouBatT mpeaocTaBeHn 3aeMH, KOUTO ca Kiacu(uimpanu Karto ,,mpenoroBapsan ~. Tosa ca
3aeMH, MPH KOUTO € HaIWIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTelln) CBINECTBEHO BIIOLIABAHE HA
KPEIUTHHSL PUCK, CBBP3aH C JTBXHHKA, CIIPSIMO IMBPBOHAYAIHOTO MpH3HABaHE Ha ekcro3unusara. OyakBaHaTa
3ary0a oT 0oOe3leHKa 3a Te3W 3aeMH CE M3UHUCIsABA Ha 0a3a BEPOSATHOCT 32 HEM3IIBJIHEHHE 3a LEeNUs )KMBOT Ha
MPEJOCTaBEHUS 3aeM, KOHTO CE CUMTA 3a KPEeAUTHO-HEOOE3LEHEH U 0UYaKBAHETO Ha JIPYKECTBOTO 3a pasMepa Ha
3ary6a IIpU CEKCITIO3ULMA B HEUIITBJIHCHUEC 3a LCINUAT ¥ )KU3HEH TUKBJII.

B Eran 3 momajar npemoctaBeHH 3aeMH, KOUTO ca Kiacu(HUIIMPaHU KaTo ,,TpynHockOupaemu”. ToBa ca
3aeMH, [IPY KOMTO Ca HAJMLE JI0KAa3aTeJCTBA, Y€ B3EMAaHETO € BedYe KPEIUTHO-00E3LEHEHO, T.€. HACTBIIMIO €
KpEIUTHO chOWUTHE (CBIVIACHO NpHETaTa IOJMTHUKA 32 ChCTaB HAa CHOWTHUS 3a HEW3IbIHEHHE). 3a meira ce
W3BBPIIBA aHAIN3 Ha CHCTEMa OT TOKa3aTeNd, M3MOJI3BaHN KaTO WHIIUKATOPU 3a HACTBHIWIM KPEAWTHH 3aryOu.
3arybara oT 00e31eHKa 3a Te3H 3aeMH Ce M3UMCIIsBa Ha 0a3a BEpOSTHOCTHO-IIPETETIICHN CIICHAPUH 32 04aKBaHETO
Ha JIPY>KECTBOTO 3a pa3Mepa Ha 3aryda Ipu KpeAMTHO-O00E3ICHEHa EKCIIO3MLUS B HEW3IBJIHEHUE 3a LeNus U
XKHU3HEH [IUKBJI.

[Ipenocraen 3aeM e ¢ KpeauTHA 00E3IEHKA, KOTATO Ca HACTBHIIFIHN €IHO WIIU TIOBEYe CHOMTHS, OKa3BaIlH
He6HaFOHpI/I$ITHO BLSHGﬁCTBI/IC BBHpPXY OYaKBAaHHUTE 6’]32161111/1 MNapuyH IIOTOIKM OT TO3U 3a€M, PECIICKTHBHO
(PMHAHCOB aKTHB.

ChiiusaT Moaen JAPY)KECTBOTO H3IOJ3Ba 3a ONpEACIsiHE Ha OYaKBaHWTE KPEOUTHU 3aryou mnpu
NpEaAOCTAaBECHUTE rapaHliii U OIIPCACICHN NHAUBUAYAaJIHN B3EMaHUA.

OcHOBHH BBIIPOCH OT IIOJIMTUKATa M KOMIUICKCA OT KPUTCPpHUH 3a OLCHKa Ha CKCIOo3uluiATa Ha

APYKECTBOTO KbM KPECAUTCH PUCK, CBPB3aH C IIPEAOCTABCHUTE 3aCMHU, Ca OIIOBECTCHU B Hpuﬂoofceﬂue Ne 40.
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WndopmanusiTa 3a o4akBaHUTE KPEIUTHU 3aTyOH OT MPEJOCTABCHUTE 3a€MH U TapaHIMK ca OIIOBECTEHH B
IHpunoocenue Ne 19, Ipunosxcenue Ne 20, Tpunoscenue Ne 22, Ipunosicenue Ne 24 (a) wn Ipunoscenue Ne 38.

Ipe3 2020 r. e HauyKcIeHa MPOBHU3HSA 32 00C3IIEHKa 338 OYaKBaHHM KPEJAUTHU 3aryOH 10 3aeMU B pa3Mep Ha
3,539 x.nB., HetHO (2019 r.: BB3cTaHOBEHA MPOBU3MS 332 00C3IIEHKA 32 OUAKBAaHU KPEAMTHH 3aryOu € B pa3mep Ha
327 X.JB., HETHO OT BB3CTaHOBEHAaTa O0OE3IICHKA 3a OYaKBaHU KpeauTHu 3aryou) ([lpunoscenue Ne 10,
IHpunoscenue Ne 11, Ipunoscenue Ne 19, Ipunoscenue Ne 20, Tpunoosicenue Ne 22, Ipunosicenue Ne 24 (a)).

Ipe3 2020 r. HAMa HAYKUCIICHW OYaKBAHU KpeAWTHHU 3aryowu 3a rapanimu (2019 r.: wsama) (Ilpunoscenue
MNe 38).

THapuyunu cpedcmea

3a M3YUCICHUETO HA OYAKBAHUTE KPEIUTHH 3aryOu MO napuuHume cpeocmed u eKeusaieHmu 6 OaHKu,
IpY>KECTBOTO TprIIara o0 ,,TpueTarnen’” moaxoy 3a odesnenka, onpeaeneH or MCPO 9. 3a nenta ce mpuara
Mojes, 0a3upaH Ha MyOJNMKYyBaHWTE PEHTHHTM Ha OaHKUTE, ONpEACICHH OT MEXKIYHApOIHO IPHU3HATH
peiituarOoBH pupMu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tta3m 0a3a, or emHa crpana, ce
ONpeAeNAT TMoKa3areauTe 3a PD (BeposATHOCTH 32 HEM3MBIHEHHE), KATO CE M3MOJ3aT MyOInyHuTe AaHHU Ha PD
pedepupaiiy KbM peUTUHra Ha ChOTBETHATA 0AaHKa, a OT Jpyra, 4ype3 MPOMsIHATA HA PEHTHHIa HA ChOTBETHATA
0aHKa OT TMEpUOJ B MEPHOM, JAPYKECTBOTO OICHSBA HAJMYUETO HA 3aBUIICH KPEOUTEH PHUCK. 3aryOuTe mpu
HEW3ITBIHEHUE CE€ OIEHsABAT Mo TopemnocodeHara (opmyna. [Ipu ompenensaero Ha LGD ce B3ema mpensun
HaJIMYUETO Ha rapaHTUPaHU W/UIU 00€3ICUEHU CYMH 110 ChOTBETHUTE OAHKOBU CMETKH.

Jluzunzosu 002060pu

[Ipunaranero Ha MC®O 16 nsznuckBa pbKOBOACTBOTO Ha JPY>KECTBOTO Jia U3BBPIIN PA3INYHU MPEIICHKH,
MPUOIU3UTETHA OICHKA W TPEIIONIOKEHNS, KOUTO OKa3BaT BIHSHUC BbPXY OTUYCTCHHTE aKTHBH C MPaBO Ha
II0JI3BAHE U 3aAbJIXKCHUA I10 JIHU3UHT. OCHOBHHUTE KJIIOYOBH MPEICHKN 3acdraT OIPCACIAHCTO Ha IOAXOIdla
JMCKOHTOBA HOPMa U OMpECISHETO HA CPOKA HAa BCEKH JIM3WHTOB JIOTOBOP, BKIFOUUTEIHO JAllU € JTOCTAThYHO
CUTYpHO, Y€ OIMHTE 32 YJAbJDKaBaHe / MpeKpaTsBaHe Ha CPOKa Ha JIOrOBOpa I Ce YIpaxHAT. B pesynrat Ha
HECUTYPHOCTTA TI0 OTHOIICHHE HA TE3M MPEON0KEHHUS U MPUOTU3UTECITHH OIICHKU € Bb3MOXKHO JIa Bb3HUKHAT
CBIIIECTBEHN KOPEKIMH B OallaHCOBAaTa CTOMHOCT HAa 3aCETHATHTE aKTUBU W MACHBH B ObBJIEIIE U PECTIEKTUBHO

oTueTeHuTe pa3xoau u npuxoau (Ipunoscernue Ne 30 u IIpunoscenue Ne 31).

Ilpuxoou om 0o2060pu c Knuenmu
Ilpn mpu3HaBaHe Ha NPUXOAWUTE W HM3TOTBSHE HA TOAMIIHUSA (PMHAHCOB OTYET PBHKOBOJACTBOTO HPAaBU
Pa3IMYHU TIPEICHKH, MPUOIU3UTEITHH OLIEHKH U TPEIOJI0KEHHUs, KOUTO OKa3BaT BIHMSHUE BBPXY OTYETCHUTE
MPUXOAH, Pa3XOJH, aKTUBU W TACHBU MO JOTOBOPU M CHOTBETCTBALIMTE WM OIOBECTSABaHHA. B pesyirar Ha
HECUTYPHOCTTA 110 OTHOILLICHHWE Ha TE3W MPEINONI0KEHHUS W MPUOIM3UTEIIHU OLCHKH, € Bb3MOXHO J1a Bb3HUKHAT
CBIIECTBEHH KOPEKIUH B OaaHcoBaTa CTOMHOCT Ha 3aCErHATHTE aKTHBU M IIACUBHU B ObJEIIE U PECI. OTUYETEHUTE
pa3xo/u ¥ MPUXOJIH.

KirodoBuTe MpeneHKy 1 NpEeAIoIoKEH s, KOUTO OKa3BaT CHIIECTBEHO BIMSHUE BHPXY pa3Mepa U CpoKa
3a TIpU3HABaHE Ha NPUXOAUTE OT JIOTOBOPH C KJIIMEHTHU Cca CBBP3aHU C ONpPEACITHETO HA MOMEHTa BbB BPEMETO,
KOTraTo KOHTPOJIBT BBbPXY OOCLIAHMTE B JIOTOBOpA C KIMEHTA CTOKM W/MJIHM YCIYT'H CE MPEXBBPJIA Ha KIMEHTA U
OIICHKATa HAa IPOMEHJIMBOTO Bbh3HATPAXK/ICHHE 32 BbPHATH CTOKH U pabatu 3a ooem (/Ipuroscenue Ne 2.5.1).
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Mamepuannu 3anacu

Hopmanen kanayumem

HopManHusT MpoM3BOACTBEH KallalMTET Ha JPYXKECTBOTO € OmpejaesieH Ha 0a3a MNpEleHKUTE Ha
PBKOBOJICTBOTO (CJIE/l HANPABEHH aHAIM3H) 3a ONTHMAIHO HATOBApBAHE HA HETOBHUTE MPOM3BOJICTBEHH MOIIHOCTH
M BB3BPHIIAEMOCT HA HHBECTUIIMUTE B TSIX, MPH HPOAYKTOBA CTPYKTYpa Ha MPOHM3BOACTBOTO, NpHETa 3a
oOunyJaifHa.

Koraro ¢akTtuuecku peaau3upaHusaT 00eM 3a OTIEIHH IPOM3BOJACTBA € TOA OMNPEACICHHUS OT
JPYXKECTBOTO 00€M HOpPMaJleH MPOU3BOJACTBEH KamlalMTeT, C€ MPaBIT CHOTBETHHUTE IMPEH3YHMCIICHHS Ha
MOCTOSIHHUTE Pa3XOJd, BKIIOUCHH B CE0ECTOMHOCTTa HA 3amacuTe OT MPOAYKIHUSITa M HE3aBBPIICHOTO
MPOU3BOJICTBO.

Obe3yenka

B kpas Ha BCsika ()MHAHCOBAa TOAWMHA JAPY)KECTBOTO H3BBPINBA IMpPErJe] Ha CHCTOSHHETO, CPOKA Ha
TOJIHOCT M W3I0JI3BAEMOCTTA Ha HAJIMYHUTE MaTEpUAJIHU 3amacy. [Ipy yCcTaHOBSIBAHE Ha 3aIlac, KOMTO ChIbpKaT
MOTEHI[MAHA BEPOSATHOCT Ja He ObaT peaju3upaHt 10 ChINECTBYBAIATa UM 0aJaHCOBa CTOMHOCT B CJIEABAIINTE
OTYETHHU MEPUOIH, IPYKECTBOTO 0OE3ICHABA MATEPUATHUTE 3aIIaCH JI0 HETHA pealu3upyeMa CTOHHOCT.

B pesynrar Ha HanmpaBenuTe nperienu u ananusu npe3 2020 r. e oryeTeHa 00e3IeHKa Ha MAaTEPUATHHUTE
3amacu B pa3Mep Ha 62 x.1B (2019 r.: usma) (Ipunoosicenue Ne 5 u Ipunosicenue Ne 8).

Ilpeouenxa na umomu, mawunu u 000pyosane

JpyXecTBOTO H3MOJN3Ba EKCIEPTU3aTa Ha BBHIIHM JIMLIEH3WPAHW OLICHUTENIM 3a OIpeleNsHe Ha
CTpaBeIJIMBUTE CTOMHOCTH Ha UMOTH, MAallMHU U oOopyzaBaHe. M300pbT Ha TakWBa OICHUTENHN CE NpPaBU Ha
roauiHa 0asza, KaTo ce U3MOJ3BAT CIEIHUTE KPUTEPUHU: IpWIaraHu Npod)eCHOHATHN CTaHAAPTH; NpodecuoHaniexH
ONUT W TO3HAHUS; pemyTalys M maszapeH craryc. [lepuoaudHo ce mpeneHsBa HEOOXOIUMOCTTa OT pOTalus Ha
BBHILHUTE OLIEHUTEIN — Ha BCEKU TPU - MET ToanHH. [IpuiokeHneTo Ha OLeHbUYHUTE MOJX0AN U TEXHUKH, KaKTO
W M3IMOJI3BAaHUTE BXOMSIIM JIAHHHM 32 BCEKM CIy4all Ha M3MEpBaHE Ha CIIpaBelJIiBa CTOWHOCT, ca OOEKT Ha
3aJbJDKUTETHO OOCHXKJIAaHE W KOOPAMHHPAaHE MEXKIy BBHIIHUTE EKCIEPTU-OUCHUTENM M  CHEHaIHO
OTIPEJIENICHOTO JIUIIE 10 OIIEHKUTE, KAKTO M MPHEMAaHETO Ha W3AaBaHUTE OLEHUTENICKH JOKJIaId — 0COOEHO I0
OTHOLICHHWE HAa CBILECTBEHUTE NPEAINOIOKEHUS M KpalHHUTE 3aKJIIOYeHUS W TNPEeIIOKEHHUs 3a pa3Mepa Ha
cripaBeminBata croiHocT. DUHAIHHUTE OIEHKM Ha CIpaBeJJiMBaTa CTOMHOCT MOJUIeKaT Ha ONO0OpeHHe OT

q)HHaHCOBI/Iﬂ AUPCEKTOP U UBIMIBJIIHUTCIIHUA JUPCKTOP HA APYKECTBOTO.

Ha nmarara Ha Bcekn ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA IMOJMTHKA HA JIPY>KECTBOTO CHEIHATHO
OTIPEIETICHOTO JIUIIE 110 OLEHKUTE IMPaBU OOII aHAIHU3 Ha MPEeIBapUTEITHO cChOpaHa nHGOpMAIs 3a ABIKEHUETO B
CTOMHOCTUTE HAa AaKTHBUTE W TACHUBUTE, KOUTO TOJJICKAT HA OICHKH WM OIOBECTSBAaHE IO CIIpaBEIJINBa
CTOWHOCT, 3a TUNAa HAJWYHU JaHHA W BBH3MOXXHUTE (aKTOpU 3a HAOJIOJaBaHWTE MPOMEHW, U Mpeliara 3a
ono0peHue mpe GUHAHCOBHUS JTUPEKTOP MOAXO0/a 33 U3MEPBAaHE Ha CIPABEJIMBUTE CTOMHOCTH HAa ChOTBETHHUTE
AKTUBU ¥ TIACUBU KbM Tasu narta. [Ipm HEoOXOIMMOCT TOBa M3PUYHO CE€ KOHCYJITHpAa C Ha3HAYECHUTE BHHIIHU

OICHUTCIIN.

Pe3ynTaT1/1Te OT OLCHBYHHA IIPOLCC Ha H3MCPBAHEC Ha CIIpaBEjinBaTa CTOMHOCT ce npeacTaBiAT Ha

OAWUTHUSA KOMUTCT U HAa HC3aBUCUMUTC OAUTOPH HA APYKECCTBOTO.
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IIpe3 2019 r. u 2020 r. mpyXecTBOTO HE € MPEANpHENO MPEOLEeHKa Ha CBOUTE HUMOTH, MAIlUHUA H
oOopyzaBaHe, Thi KaTo HAOMIOACHUITa Ha PHKOBOJCTBOTO IOKA3BaT, Ye HE € HAIMIEC 3HAYMTENHA MPOMSHA B
[ICHOBHUTE PaBHUINA ¥ TOBEJICHUETO HA Ia3apHUTe HA aKTUBUTE OT CHIIUTE TPYITH, KbM KOUTO MO XapaKTHPHCTHKU

CE OTHACAT ABJITOTPAHUTE MAaTEPUATHH aKTUBHU Ha IpyxecTBOTO (/Ipunoscernue Ne 13).

Obe3uyenka na penymauus

Ha Bcsika nara Ha oTdeTa 3a pUHAHCOBOTO CHCTOSIHME PBHKOBOACTBOTO MPABH OICHKA JajH ChIIECTBYBAT
WHJINKATOPH 3a 00C3IICHKA HA PEITyTaIlHsiTa.

Ipe3 2020 r. He e ycTaHOBEHA HEOOXOAUMOCT OT MPHU3HABaHEe Ha o0e3IeHKa Ha permyTanusata B (2019 r.:
HSIMA).

Obe3uyenka Ha uHBeCMUYUU 8 OBULEPHU OPYIHCECEa

Ha Bcsika naTta Ha oTueTa 32 (PMHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO MPABH OIIEHKA JAll CHIECTBYBAT
WHINKATOPH 3a 00C3IICHKA Ha HETOBUTE HHBECTHIUH B IBIICPHU JIPYKECTBA.

IIpe3 2020 r. He € ycTaHOBEHA HEOOXOIMMOCT OT IPU3HABAHE HA 00E3IIEHKA Ha ONPEICICHH HHBECTUIUH
B 1biepHu apyxecta (2019 r.: Hsama).

AKmioepcKku uzuucnenus

Ilpu ompenensHe Ha ceraimrHata CTOMHOCT Ha JIBJITOCPOYHHUTE 3aIbJDKCHHS KbM IEpCOHANA IPH
MCHCHOHHUPAHE Ca W3MOJI3BaHM W3YMCICHUS HAa CepTH(UIMPAaHU akKTIoepH, Oa3UpaHdW Ha TMPEIIIOJIOKCHHUS 32
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MEepCOHaNa, ObACIIO HUBO Ha paOOTHHU 3aIjiaTd U JUCKOHTOB (akrop. Te ca
oroBecTeHu B [Ipunoscerue No 32.

B pesynraT Ha HanpaBeHUTE M3YKMCIICHHS € OTYCTEHO 33 IbJDKCHHUE 3a JIBJITOCPOYHH JOXOIH Ha MepCoHaa
B pa3mep Ha 4,505 x.aB. (31.12.2019 r.: 4,345 x.118.) (IIpunosicenue Ne 32).

AKmueu no omcpouenu 0anvyu

He ca npu3HaTu akTWBU 1O OTCPOYEHU JaHbIM B pasmep Ha 4,545 x.B. (31.12.2019 r.: 4,545 x.1B.),
CBBbp3aHH ¢ 00€3ICHKa Ha MHBECTUIIMM B JBLICPHU JPYKECTBA, ThI KaTO PHKOBOJICTBOTO HE MPEIBMK/A Ja CC
0CBOOOM OT T€3W MHBECTHUIIMH U CHOTBETHO € MPEIEHWIO, Y€ He CHIIECTBYBa BEPOSTHOCT BpEMEHHATa pa3linKa
Jla ce TPOsBH B MpPEIBUANMO Objerie. Pa3mephT Ha BpeMeHaTa pasinKa, BbPXY KOATO HE € MpHU3HAT JaHbYeH
aktuB e 45,454 x.nB. (31.12.2019 r.: 45,454 x.11B.).

Ilposu3suu 3a cvoedHuU dena

Ilo oTkpuTuTe 3aBeieHN ChACOHM JIeNa CPELly IPY>KECTBOTO PHKOBOJICTBOTO € MPELEHUIIO, CbBMECTHO C
aJIBOKATHUTE My, Ye Ha HACTOSIIUS €Tal BEpPOSITHOCTTa U PUCKOBETE 3a HETATHUBEH M3XO0J OT TAX € Bce ole mox 50
%, Topajii KOETO He ca MPHU3HATH MPOBU3MH 32 33IbJDKCHUS T10 Jiea B 0TYeTa 32 (PMHAHCOBOTO CHCTOSHHE KBbM
31 mapt 2020 1.
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3. [IPUXO/HN
Ipuxooume Ha Opysxcecmeomo BKIIOYBAT:
2020 2019
BGN '000 BGN '000
[Ipuxoau oT AOTOBOPU C KIUECHTH 101,019 100,164
Jpyru npuxoau 782 787
O0mo 101,801 100,951

3.1. Ilpuxooume om 0oeogopu ¢ Kiuenmu ca OT MPOJNAXKOW Ha NMPOU3BEIACHU JICKAPCTBCHH CPEICTBA U

BKJTIOYBAT:
2020 2019
BGN '000 BGN '000
[Ipuxomau ot mpomaxom B UykOHMHA 70,221 62,194
[Mpuxoau ot npoaax6u B benrapus 30,798 37,970
O6mo 101,019 100,164

Ipuxooume om npodasicou 8 uysxcourna no nPooykmu ca KakTo cieBa:

2020 2019
BGN '000 BGN '000
Tabnetan hopmu 53,982 48,973
AmnyinHu opmu 6,343 5,985
VHTBEeHTH 4,906 2,963
Cuponnu Gpopmu 2,902 2,623
JInodumam npoxykTH 581 420
JleyeOHa KO3METHKA 528 241
Cymnosuropun 402 364
Kamnkn 316 191
[Tnactupu 116 153
[Iperbp304HN TIPOAYKTH 143 155
CaHUTapHO - XUTHEHHU NPOTYKTH 2 3
CyOcTanrmmm - 123
O6mo 70,221 62,194
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Tlpuxooume om npoodasicou 6 Bvreapus no npodykmu ca KakTo CJIe/Ba:

Tabneran hopmu

Awmnynau opmu

JImowirHA IPOTYKTH
[Iperbp304HU POTYKTH
Inactupu

Konrnentparu 3a xemoquanmsa
Cuponau dpopMu

HNuxanaropu

YHrBeHTH

CaHUTapHO - XUTHEHHU TPOJYKTH
Kanku

Carnera

JleueOHa KOo3MeTHKA
Cymnosuropuu

CyOcTaHImm

Oo6mo

Pasmpenenennero o reorpad)CKu peTHOHU HA NPUXOOUme 0m HPooaicou e KaKmo cieosa:

2020 2019
BGN '000 BGN '000
13,650 19,109
6,915 7,451
2,998 2,550
2,885 3,365
1,324 1,636
667 850
630 430
553 649
435 1,001
288 387
270 169

80 43

62 98

40 231

1 1
30,798 37,970

2020 Ommnocumenen 2019 Ommnocumenen

BGN 000 oan BGN 000 oan
EBpona 59,845 59% 52,974 53%
Bboarapust 30,798 31% 37,970 38%
Hpyru ctpanu 10,376 10% 9,220 9%
06110 101,019 100% 100,164 100%

O6H.IHT€ npuxoau OT CACJIKHU C Hail-TOJIEMUTE KJINCHTU Ha APYKECTBOTO Ca KAKTO CJICABA:

2020

BGN ‘000

Kimenr 1 31,814
Kinent 2 34,296
Kimmenr 3 12,790

% om
npuxooume

31%
34%
13%

2019
BGN ‘000

37,346
31,693
12,098

% om

npuxooume

37%
32%
12%
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Canoama no ()02080[714 C Knuernmu Ca KaKToO CJacaBa:

30.06.2020 31.12.2019
BGN *000 BGN *000
B3emaHwust 1o I0r0BOPH € KIIHEHTH - CBbP3aHH JIUIA, HETHO OT
obesnenka (Ilpunooscernue Ne 22) 98,790 78,094
B3emanwust 110 JOroBOPH € KIIHEHTH - TPETH JIMIIA, HETHO OT 00e3IeHKa
(IIpunosicenue Ne 23) 30,728 26,114
129,518 104,208

VBenuueHneTo/HaMaIeHHETO Ha THProBCKUTC B3€MaHUs 110 JOTOBOPHU C KIIMCHTHU, B T.4. B3CMaHUATA OT

CBBP3aHM JIMLA € B pe3yJTaT Ha yBeJIMYeHUE/HaMaJIeHUe Ha 00eMuUTe Ha IeHOCTTA.

3aovnocenus 3a evzcmanosssane ¥bM 30.06.2020 r. mama (31.12.2019 r.. 65 x.IB) BKIIOYBAT

3aAbJDKCHUA 3a PETPOCNEKTUBHU THPIrOBCKU OTCTBIIKM 3a O6GM, ABJDKUMU IO IOTOBOPU C KIIMEHTHU, KOUTO IIC

Ob/IaT BH3CTAHOBCHU B ClieBaIusl oT4eTeH nepuos (Ipunoscenue Ne 38).

3.2. [Ipyeume npuxoou Ha IPYKECTBOTO Ca OT NMPEIOCTABEHU aKTHBH IO JIM3UHTOBH JOTOBOPH U Ca B

pasmep Ha 782 x.11B. (30.06.2019 r.: 787 x.11B)

4, IPYTHU 1OXOJIX Y 3ATYEH OT JIEMHOCTTA

Jlpyeume 0oxoodu u 3azybou om Oetinocmma BKIIOYBAT:

2020 2019

BGN '000 BGN '000

[Mpuxoam oT peocTaBsHE HA YCIYTH 1,119 1,580
[Ipuxonu ot hMHAHCHPAHUS IO €BPOTIEUCKH MTPOSKTH 270 270
Tpuxoou om npooasicoa Ha OvrcOMPAaliHU AKMUBU 258 8
banancosa cmotinocm na npodadenu Ovb120MpAliHU AKMUBU (78) -
[eyanba ot nmpoaaxba Ha IBITOTPAHN aKTHBU 180 8
[pucbnenn cymn 166 52
Ipuxoou om npooadicoba Ha cmoku 741 832
Omuemna cmouHoCm Ha NPOOAdeHU CIMOKU (632) (718)
[ledanba ot nmpoxax0a Ha CTOKU 109 114
Ipuxoou om npodasicba na mamepuanu 695 734
Omuemna cmoiiHocm Ha npoOaAdeHU Mamepuanu (612) (693)
[Teyan6a ot npogaxba Ha MaTepUaIH 83 41
Omnucanu 3a0v12ceHUst N0 TUUH208U 002080PU 45 -
banancosa cmoiinocm na omnucanu akmusu no IU3UH208U 002080pU (86) -
3aryOu OT JIM3UHIOBHU JJOTOBOPHU (41) -
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Hernu 3aryOu oT KypCcOBHM pa3ivKy MO ThPTOBCKY B3€MaHUS H

3abJDKEHUSI U TEKYILU pa3IiiallaTeHe CMETKU (104) (104)
Hpyru noxoau 178 79
O6mo 1,960 2,040

IHpuxooume om npodasicba Ha mamepuaiu ca OCHOBHO OT IMpojaxk0a Ha CyOCTaHIMHM, XUMHKAIH U

OIIAKOBBYHHU MaTCpHaAIH.

Ipuxooume om ycayeu BKIIOYBAT:

2020 2019

BGN '000 BGN '000

Yeayru o u3paboTka 734 802
Cornmanna 1eHOCT 134 470
Yeayru o naGopaTopHU aHATH3H 88 43
I'ama oOpuBaHe 85 140
Perymaropuam yciyru 40 22
TpancrnopTau ycimyru 8 9
Hpyru 30 94
O0mo 1,119 1,580

Ipuxooume om cmoxu BKITIOYBAT:

2020 2019

BGN '000 BGN '000

XpaHHUTETHHA TTPOAYKTH 665 665
MeauIuHCKY N3 IeIIHs 75 44
CTOKHM C TEXHUYECKO MPEIHA3HAUCHHE 1 55
Kosmernynu npoiykTu - 68
O6mo 741 832

Omuemnama cmotiHocm Ha npooadenume cmoky 10 BUIOBE € KaKTO CJIe/Ba:

2020 2019

BGN '000 BGN '000

XpaHUTETHHA TPOTYKTH 575 576
MeauIuHCKHA U3IETNS 56 30
CTOKM C TEXHHYECKO MpeTHa3HaAYEeHNE 1 51
Ko3mernunu npoxyxtu - 61
Oo6mo 632 718
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5. PA3XO/I1 3A CYPOBUHHU U MATEPHUAJIN

Paszxooume 3a CYpOBUHU U Mamepuaiyu Ca KaKTO CJICABA.

OCHOBHU MaTepHaH

Enexrpoeneprus

Tomnnoeneprus

JlaGopaTopHu Marepuain

PesepBHM yacTu

CrioMaratesHu MaTepuaiu

PaGoTHO 00NEKII0 ¥ TMYHY TIPEIa3HU CPEICTBA 32 TPY
TexHuyecKku MaTepuann

Bogna

I'opuBa 1 cMa304HM MaTepuanu

Ob6e3nenka Ha matepuanu (Ilpunoscerue Ne 9)
bpak Ha matepuanu

Oo1mo

Paszxooume 3a ocnosmu Mmamepuanu BKIOYBAT:

Cybcranun

OnakoBbUHU MaTepHaTU

Tednu 1 TBBPIAU XUMHUKAIH

CaHuTapHO-XUTMEHHH U IPEBBP30YHU MaTEepPHATIH
Amiynu

bunku

®dakoHU

Tyo6u

AnymunaueBo u [1BL] ¢pommo

Marepuanu 3a IpoOU3BOACTBO HA 3eMEIeNICKa TPOAYKIIUS

Oo1mo

2020 2019
BGN '000 BGN '000
29,439 25,362
2,857 2,895
1,721 2,097
1,652 1,753
672 686
637 854
480 438
473 801
384 390
197 231
62 -
- 46
38,574 35,553
2020 2019
BGN '000 BGN '000
12,347 10,017
6,231 5,652
4,823 4,007
1,589 1,593
1,080 1,065
894 1,338
893 556
822 502
698 632
62 109
29,439 25,471
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6. PA3XO/I1M 3A BbHIIIHU YCJIYT'H

Pasxooume 3a ebHuwinu yciyeu BKIIOYBAT:

2020 2019

BGN '000 BGN '000

N3paboTka Ha METUKAMEHTH 3,466 1,579
Pekiama ¥ MapKETHHIOBH YCIyTH 3,084 3,651
TpaHcOpTHH U CIIEAUTOPCKH YCIYyTH 1,686 1,605
Ioxapwxkka Ha crpaiu U 000pyABaHE 1,429 1,872
JloructryHM ycayru (BbTPELICH ma3ap) 1,000 874
KoHcynranTcku yemyru 971 842
MecTHH JaHBUM U TaKCH 751 698
OxpaHna 127 671
JbpkaBHU U perylaTOpPHU TaKCH 670 689
AOOHAMEHTHHU TaKcU 562 529
MenunuHcko obciyKBaHe 413 413
Yeayru 1o rpakaIaHCKHA JOTOBOPH 377 431
3acTpaxoBKH 366 279
JInTieH3nOHHN BB3HATPaKICHUS U TATEHTHH TaKCH 238 246
PeMoHT 1 oapbKKa Ha aBTOMOOHITH 185 209
JlaHBITN BBPXY Pa3XOIHTE 176 130
Ycayru o perucTpanay Ha MeIMKaMEHTH 174 169
[IpeBoau Ha MOKyMEHTAIHS 170 172
Cpo0mIeHnus 1 KOMyHUKAIIAN 168 167
VYcinyru o KIMHUYHY U3MUTBaHMS 138 -
JlorucTruHm yciayru (U3HOC) 104 93
Yenyru mo 00paboTka Ha 3eMeJIeNICKa 3eMsI 100 149
Takcu 3a 00CITy’)KBaHe Ha TEKYIIIU CMETKU B OaHKU 62 87
Kypuepcku ycinyru 61 75
Haemnu 28 20
VYcenyru mo yHMINOKaBaHE Ha JEKapcTBa 14 7
KomucnoHHYM BB3HATpasKICHUS 9 23
Hpyru 341 427
O6u10 17,470 16,107

Pasxooume 3a naem BKIIIOUBAT HaE€MH, CBbpP3aHU C KPAaTKOCPOYHHU JIMZUHI'OBU JOTOBOPH.
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7. PA3XO/I1 3A IIEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIOYBAT:

Texkymm Bp3HATPAKICHUS

BHOCKYM 110 COIMATHOTO OCUTYPSIBAHE

Hauncnenn cymu 3a HEM3MOI3BaHH OTITYCKU

Tantnemu

CornnaaHu IpuI0OUBKY U TUTANIAHUS

Hauncnenu cymu 3a OCUTypOBKH BbPXY OTITYCKH

Hauucnenu cymu 3a IbJITOCPOYHHU 33 IbJKCHHS Ha TIEPCOHANA MTPH
nencuonupane (IIpunoocenue Ne 32)

O61mo

8. IPYTU PA3XOJIM 3A JEHHOCTTA

pyeume pazxoou BKIIOYBAT:

Hauuncnenw/(Bp3cTanoBeHN) 00€3LEHKH 32 KPEITUTHHU 3aryOu Ha
B3EMaHUsl, BKJI. OT CBBbP3aHU MPEANPUsTHS, HeTHO ([Ipunoosicenue Ne 9)

[IpencraBuTeTHU MEPOIIPUATHS

Komananposku

Hapenust

Henpusnar nanwuen kpeaut no 3/1/1C

Obyuenue

Jpyru Jasby U IJalans KbM OroKeTa

Bpax Ha roTOBa NMPOAYKIMS U HE3aBBPILEHO IPOU3BOJICTBO

Hpyru
O01mo

9. OBE3IIEHKA HA TEKYIIIU AKTUBH

Obe3yenkume Ha MmeKywume akmugu BKIFOYBAT:

Obesyenka 3a kpeOumHu 3a2you Ha 83eManusl, 8K1.0M C8bP3AHU TUYA

2020 2019
BGN *000 BGN *000
19,683 17,938
3,638 3,425
1,380 1,483
1,211 1,005

947 1,119

268 282

160 280
27,287 25,532
2020 2019
BGN '000 BGN '000
1,309 (83)

455 162

203 298

197 203

113 103

41 91

9 7

- 161

19 107

2,346 1,049
2020 2019
BGN *000 BGN *000
1,309 -

52



“COPAPMA” AQl

MNPUJIOXEHUSA KbM HHAUBUAYAJTHUSI ®PUHAHCOB OTUET 3A IEPUOJA OT 01.01.2020 rox. 10 30.06.2020 roa.

Bw3zcmanosena 06€3L;€HK(1 Ha erdumHu 3(12)/61/! HA 63eMaHus, 6K1. om
Cevp3anU Iuya

HeTHo n3MeHeHre Ha IPOBH3HATA 32 00€3IICHKA 32 KPSTUTHU 3aryou
(IIpunosicerue Ne 8)

O6e3uenka Ha Matepuanu (IIpunoscenue No 5)

Oo6mo

10. PUHAHCOBHU TPUXOAU

Dunancosume anXO()M BKJIIOYBAT:

[Tpuxoau OT IAIOBO ydacTHe

[Ipuxoau OT IMXBU MO TIPEIOCTABEHH 3aEMH

Hetna neuan6a oT KypcoBH pa3iMKH 110 B3eMaHe OT npojax0a Ha
IBIIEPHO JPYKECTBO

Bw3cranoBena o0e3leHKa 3a KPEAUTHH 3aryOH 110 MPEI0CTaBeHN
TBPrOBCKHU 3a€MH

Hertna neyan®a oT oreparyy ¢ HHBECTUIIMH B IICHHH KHIDKA

6 m.u.neuanba om npooaxcoa Ha UHEeCMuyUU 8 ObepHU OPYHCeCmaa

0010

11. PUHAHCOBHU PA3XO1HU

Dunancosume pa3x0()u BKJIFOYBAT:

Obesyenxa 3a kpeOumHu 3a2you Ha 83eMaHus No NPedoCmMAaseHu
MbP2OBCKU 3aeMu

Bwszcmanosena obezyenka 3a kpeoumnu 3a2you no npedocmasetu
MbP2OBCKU 3aeMu

HetHo u3MeHeHne Ha 00e3LeHKaTa MO MPeJOCTaBeHU 3aeMH
Pazxoau 3a TMXBH MO TOTyYEHH 3a€MHU

BaHkoBM TakcH 1Mo 3aeMH W rapaHIud

Pasxoau 3a TMXBU MO JIN3UHTOBH JJOTOBOPH

Herna 3ary0a oT KypcOBH pa3IMKH 110 JOTOBOPH 32 JIN3UHT

O01mo

- (83)
1,309 (83)
62 -
1,371 (83)
2020 2019
BGN'000  BGN'000
9,195 8,862
1,766 1,424
- 20

- 327

- 254

- 182
10,961 10,887
2020 2019
BGN'000  BGN'000
3,548 -
©) -
3,539 -
687 707
115 133
43 30

8 -
4,392 870
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12. IPYT BCEOBXBATEH J10XO/

lpyeusam eceobxeamer 00x00 BKIIOUBA!

2020 2019
BGN '000  BGN '000

HeTHa npoMsiHa B cripaBeIjiMBaTa CTOMHOCT Ha KAIUTAIOBH
WHBECTHUIIMH OMIPECIICHH 3a OIICHIBAHE MO CIPABEIIHBA
CTOMHOCT Tpe3 APYT BCEOOXBATEH JOXO] (619) (544)

Q011 BceoOXBAaTEH I0XO0]1 32 epHoAa (619) (544)

Janbunnte edeKTH, c8bp3aHU ¢ Opyeume KOMNOHEHMU OM 8Ce0OX8ammuus 00X00 ca KaKTo CIe/Ba:

2020 2019

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

JlanbuHu JlaHbYHU
edexTu, edexrn,
CroiiHocT NPHU3HATH B CroiiHocT CroiiHocT NPH3HATH B CroiiHocT
npeau co0CTBeHUS HETHO OT npeau co0CTBEHHUS HETHO OT
AaHBK KaNuTAJ JaHBK AaHBK KaNUTA JaHBK
KomnonenTn, konto Hama 1a
0baaT pekJacHGUUHMPAHU B
neyajadara wim 3arybara
Hertna mpomsiHa B cripaBeyInBaTa
CTOMHOCT Ha APYTH ABJITOCPOUHH
KaIMTaJIOBH MHBECTHIINH (619) - (619) (544) - (544)
OO0wo aApyr BceoOXBaTeH
JI0XO0/1 32 epuoaa (619) - (619) (544) - (544)

13. UMOTHU, MALLIMUHU U OBOPY/IBAHE

Hmomume, mawunume u 060pyosaremo Ha APYKECTBOTO ca KaKTO CIIEBa;

3emu u cepaou Mawunu,cvopvacenusn Apyau B npoyec na O6ugo
u obopyosane npuoobusane
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN‘000 BGN000 BGN000 BG ‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Omuemna
cmotinocm

Cayino ua 1 ssmyapu 171,672 165,305 194,600 190,190 22,771 21,013 4,848 5,712 393,891 382,220
Edexr ot npunarane
Ha MC®O 16 kbM

01.01.2019r - 4,053 - - - 1,642 - - - 5,695
Tpumo6uTH aKTHBI 162 379 277 1,313 1,214 534 4,943 7,652 6,596 9,878
Tpancdep kpM

HUMOTH, MAIIUHU 1

oGopynBaHe 483 2,426 3,185 5,507 19 455 (3,687) (8,388)
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Edext ot npeonenka
JI0 CIIpaBeInBa

CTOIHOCT - - - - - 195 - - - 195
Obe3ueHka - - - - - 3) - 3)
Ornucanu (135) (491) (176) (2,410) (1,132) (1,065) (128) (1,443) (4,094)
Caupo Ha 30 1oun /

31 nexeMBpH 172,182 171,672 197,886 194,600 22,872 22,771 6,104 4,848 399,044 393,891
Hampynana

amopmusayusn

Caupto Ha 1 sinyapu 37,695 31,988 113,972 106,498 17,570 16,778 - - 169,237 155,264
Hauuncnena

aMOpTU3ALMS 2,916 5,760 4,758 9,877 977 1,820 - - 8,651 17,457
Otnucana

aMOpTU3ALMS (26) (53) (175) (2,403) (1,077) (1,028) - - (1,278) (3,484)
Caupo Ha 30 1oun /

31 nexeMBpH 40,585 37,695 118,555 113,972 17,470 17,570 - - 176,610 169,237
Basancosa

croiiHocT Ha 30

oHHu / 31 nekeMBpHu 131,597 133,977 79,331 80,628 5,402 5,201 6,104 4,848 222,434 224,654
Basancosa

croiiHocTHa 1

sIHyapu 133,977 133,317 80,628 83,692 5,201 4,235 4,848 5,712 224,654 226,956

3emume u cepadume Ha IPYKECTBOTO Ca KAKTO CJIC/BA:
o Crpanu ¢ 6anancosa croinoct 87,246 x.nB. (31.12.2019 r.: 89,634 x.11B.);
o 3emu Ha croiiHOoCcT 44,351 x.71B. (31.12.2019 1.: 44,343 X.71B.);

Jlpyeume Ovreompaiiny MamepuaiHy akmuseyu Ha JpyKecTBOTO BKIIIOYBAT:
o Tpancnoptau cpenctBa ¢ 6anancosa croitHoct 2,950 x.nB. (31.12.2019 r.: 2,508 x.71B.);
o Cromancku nHBeHTap ¢ OanmancoBa croiHOCT 2,112 x.71B. (31.12.2019 r.: 2,338 x.71B.) ;
o  Buonornunu aktuBu (Hocurenu) ¢ 6anancosa croinoct 340 x.is. (31.12.2019 r.: 355 x.11B).

Pazxooume 3a npudobusarne na ovicompatinu Mamepuainy aKTABA BKIIIOYBAT:
o Ouonornynu akTvBH (Hemromomasaiy) — 3,424 x.as. (31.12.2019 r.: 2,497 x.11B);
e TIPEIOCTaBEHU aBAHCHU 3a MOKYITKA Ha MamHK 1 obopyaBane — 1,986 x.nB. (31.12.2019 r.: 1,177 x.711B.);
e pa3sxojM IO M3TpaXKaaHe Ha HOBM crpaan - 610 x.B. (31.12.2019 r.: 1,110 x.118.);
e peKoHCTpyKIwms Ha crpamu — 37 x.iB. (31.12.2019 r.: 18 x.11B.);
o apyru —47 x.B. (31.12.2019 r.: 46 x.11B.).

BanancoBara cTOMHOCT Ha MAalllMHW, CHOPHKEHHUS M OOOpYABaHE BKJIIOYBA MAIlMHU U 00OpYy/BaHE,
3aKyTICHH IO JIOTOBOPY 3a (PMHAHCHpAHE 10 ONepaTHBHA MporpamMa ,,PazBuTHe Ha KOHKYPEHTHOCTIOCOOHOCTTA Ha
Obirapckata ukoHomuka 2007-2013 r.” u omepatuBHa nporpama ,,Enepruiina epextuBnoct” (Ilpunooicernue No
29), KaKTo clienBa:

e 3a TabJeTHO MPOM3BOACTBO Ha croiHocT 6,971 x.B. (31.12.2019 r.: 7,428 x.71B.);

e 32 aMITyJIHO MPOM3BOJCTBO Ha cToiHOoCT 4,042 x.1B. (31.12.2019 1.: 4,244 X.11B.);

o 00mO0OMEHHN MHCTANIAINY 32 BEHTHJIAIMA M KIIMMaTU3alHs IPU IPOU3BOICTBO HA MEAULIUHCKH MPOTYKTH
Ha croiHocT 625 x.1B. (31.12.2019 r.: 655 x.71B.) ;
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e 32 IPOU3BOACTBO Ha MHOBATHBHU KaIlKH 33 OYM THI ,,A3KYCTBEHH CHI3H " Ha crorHocT 199 x.1B (31.12.2019

r.: 212 x.is..

).

Juzune

Axmusume c npaeo Ha noi36aHe Ha JPYKECTBOTO Ca KAKTO CJICBa.

Omuemna
cmoitnocm
Cangonal
sIHyapH

Edexr o
IpUIIaraHe Ha
MC®O 16 xpM
01.01.2019r
Ipunoburn
AKTHBH

Otnucanu

Caapo na 30 1o
/31 nexeMBpH

Hampynana
amopmusayus
Canpona 1l
sIHyapH
Hauncnena
aMOpPTH3ALHS
Ortnucana
aMOpPTH3ALHS

Canpo na 30 roan
/ 31 nexeMBpu

Banancosa
croiiHocT Ha 30
1onu / 31
JIeKeMBpH
Banancosa
croiiHocT Ha 1
SIHyapH

3emu Czpaou Tpancnopmnu cpedcmea Cmonancku uneenmap Oobugo

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000 BGN ‘000 BGN‘000  BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
29 - 3,910 - 1,763 - 174 - 5,876 -
- - 4,053 - 1,642 - - 5,695
7 29 155 341 1,056 121 2 174 1,220 665
- (48) (484) (48) - (45) - (141) (484)
36 29 4,017 3,910 2,771 1,763 131 174 6,955 5,876
1 - 1,053 - 511 - 29 - 1,594 -
4 1 574 1,106 347 511 30 29 955 1,647
- (12) (53) @) - (39) - (85) (53)
5 1 1,615 1,053 854 511 20 29 2,494 1,594
31 28 2,402 2,857 1,917 1,252 111 145 4,461 4,282
28 - 2,857 - 1,252 - 145 - 4,282 -

HPY)KCCTBOTO € BKIIIOYMJIO aKTUBUTC C IpPaBO Ha IIOJI3BAHC B ChIlaTa IMO3UILHNA, B KOATO CHOTBETHUTC

aKTUBH I1IAXa J1a ObJaT MPeaCcTaBeHH, aKo 05Xa COOCTBEHH.

HPY)KCCTBOTO € MpeA0CTaBUIO ,Z[T»HFOTpaﬁHPI MaTCpUaIHN aKTUBH I10 JIMBUHI'OBU JOTOBOPH KAKTO CJICABA:

ChOPBKEHMs ¢ OaraHcoBa cToiHOoCT 7 X.JB. (31.12.2019 r.: 9 x.11B.).

Ha CBBP3aHU JIMIA — CIpaju ¢ OajaHCOBa CTOMHOCT B pa3mep Ha 15 x.jB. (31.12.2019 r.: 18 x.11B.);

Ha TpeTu Juia — crpaju ¢ 6amancosa ctoiHocT 231 x.B. (31.12.2019 r.: 229 x.11B.) ¥ MalMHA U

Jlpyeu oannu

OrdeTHATa CTOMHOCT HA HAIBJIHO AMOPTU3UPAHUTC ,Z[’BJ'IFOTpaﬁHH MAaTCpUaJIHu AaKTHUBU, KOUTO CC

H3I0J13BaT B ,I[eﬁHOC’ITa Ha JPYXKCCTBOTO IO I'PYIIH aKTUBHU € KAKTO CJICIBA:

Crpamu — 878 x.a1B. (31.12.2019 r.: 743 x.11B.);
Mamunu, cropbxkerus U obopynsane — 60,920 x.nB. (31.12.2019 r.: 58,140 x.11B.);
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o Jlpyru— 11,272 x.niB. (31.12.2019 r.: 11,820 x.11B.).

KsMm 30.06.2020 1. nMa ydIpeieH! TeKECTH BbPXY HMOTH, MalllMHU B 000PY/IBaHE KaKTO CIIe/Ba!

e 3emu u crpamu ¢ OamaHcoBa cTOWHOCT choTrBeTHO 20,828 x.1B. m 41,238 x.B. (31.12.2019 r.:
cpotBeTHO 20,828 x.71B. 1 42,513 x.11B.) (I1punoscenue Ne 27, Ipunoscenue Ne 33 u [lpunosicenue Ne
39);

o 3ano3su Ha obopymBane — 35,116 x.iB. (31.12.2019 r.: 36,604 x.1B.) ([lpunosicenue Ne 27,
Ipunoscenue Ne 33 u Ipunosicenue Ne 39).

Ilepuoouuna npeoyenka no cnpaseoniuea cHoiHoCm
[locnennara mpeoueHka Ha UMOTHTE, MAIMHUTE W 000pyIBaHETO € u3BbpiIeHa KbM 31.12.2016 r cbe
CHICHCTBUETO HAa HE3aBHCUMH JIMLECH3MPAHU OLEHUTENH C LeJI ONpPEeAesiHE Ha CHpaBeAiMBaTa CTOWHOCT Ha

aKTHUBUTE, B ChOTBETCTBUE ¢ M3uckBanuigTa Ha MCDO13 u MCCI16.

Ot HampaBeHaTa IpeleHKa e MPU3HAT MPEolieHbUeH pe3epB B pa3zMep Ha 2,629 X.JIB. HETHO OT 00e3IeHKA.

Ksm 30.06.2020 T pBKOBOACTBOTO Ha JAPYKECTBOTO € OMpPEACIHIO, Ye HE ca HaJHIle OCHOBAHHUS 3a
HU3BBPIIBAHC HAa HOBA MPCEONCHKA Ha AKTHBUTC IMPEAU M3TUYAHC Ha MPUCTUA 06I/I‘IaCH nepruoa OT IMeT roaguHu
(ITpunoscenue Ne 2.9).

14. HEMATEPUAJIHU AKTUBU

HeMamepuanHume akmueu Ha JPYKECTBOTO Ca KaKTO CJICABaA:

Penymayua Ilpasa eévpxy Ilpozpamuu npodykmu B npouec na Obuwo
UHmMeneKmyaina npudobdusane
cobcmeenocm
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
Omuemna
cmoinocm
Caano Ha 1
siIHyapu 6,698 6,698 11,538 11,697 4,429 4,501 163 7 22,828 22,903
TpunoGuru - - 1 55 9 6 72 273 82 334
Tpaucdep kpM
HeMaTepuaIHu
AKTUBHU - - 5 117 3 - (8) (117)
Ornucanu - - (331) 2 (78) - - (2 (409)
Cango Ha 30
1oHu / 31
JAEeKeMBpPH 6,698 6,698 11,544 11,538 4,439 4,429 227 163 22,908 22,828
Hampynana
amopmu3ayu

u ooesueHKka
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Cangonal
SIHyapu 2,541 - 8,429 7,940 3,334 3,082 - - 14,304 11,022

Hauncnena
aMopTH3aLus - - 414 820 164 330 - - 578 1,150

Obes31eHKa - 2,541 - - - - - - - 2,541

Otnucana
aMOpTH3AIMA - - (331) &) (78) - - &) (409)

Caano na 30
oHu / 31
JT€KeMBpH 2,541 2,541 8,843 8,429 3,496 3,334 - - 14,880 14,304

Bbanancosa

CTOIHOCT HA

30 roun / 31

J1€eKeMBpPH 4,157 4,157 2,701 3,109 943 1,095 227 163 8,028 8,524

banancoBa
CTOIHOCT HA
1 sHyapn 4,157 6,698 3,109 3,757 1,095 1,419 163 7 8,524 11,881

Oobe3yenka na penymayus

Penyramusra, KOSTO € pe3yaTaT OT BIMBaHETO Ha AbIIepHHU ApyxectBa (bbarapcka posza — CeBromomnuc
AJl, Menuka AJl u Yaudapm AJl) B KoMIaHUATa-Maiika € MpU3HATa B WHIUBHIYATHHS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE Ha APYKecTBOTO (Ilpunodcernue Ne 2.11).

Ha Bcsika maTa Ha oTueTa 3a (PMHAHCOBOTO ChCTOSHUE PHKOBOJICTBOTO MPAaBU OICHKA JAJId ChIIECTBYBAT
WHIUKATOPH 3a 00E3IIEHKA Ha CHIIECCTBYBAIlATa PEITyTAIIHS.

[TpaBara BBpXy MHTEJIEKTyaJlHa COOCTBEHOCT BKIIFOUBAT OCHOBHO MPOJIYKTH OT pa3BOWHA JAEHHOCT U
TBPTOBCKH MapKH.

Pasxoaure 3a npugoOnBaHe Ha JBITOTPAHHA HEMaTepUATHH AKTUBH BKITIOYBAT:
e Pa3XxojH 3a BHEJApsBaHE Ha COPTyepeH MPOAyKT B pasmep Ha 126 x.jB. (31.12.2019 r.: 117 x.11B.);
o pa3xojad 3a mpuaoOMBaHe Ha JHMIEH3UHU U pa3pelleHHs 3a ynoTpeda Ha JISKapCTBEHU NMPOAYKTH B pa3Mep Ha
101 x.nB. (31.12.2019 r.: 46 x.31B.).

OryeTHaTa CTOHHOCT Ha HANBJIHO aMOPTHU3UPAHWUTE HEMAaTEPHAIHU IBITOTPAHHU aKTHUBH, KOUTO Ce
MOJI3BaT B IGHHOCTTA Ha JPYKECTBOTO IO IPYITH aKTUBH € KaKTO CIIe/IBa:

e TMpaBa BBPXY MHTENIEKTyanHa cooctBeHocT — 4,422 x.1B. (31.12.20191.: 4,403 x.71B.);

o mporpamuu nponyktn — 1,818 x.nB. (31.12.2019 r.: 1,806 x.11B.).
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15. ”HBECTUIIMOHHUM UMOTH

Uneecmuyuonnume umomu NPENCTABISIBAT CTPAIU U TPUIICKAIIHA 3€MU KbM TSX, CIIEIHAIIHO 000CO0CHU
YacTH OT CTPagdl 3a CaMOCTOSTETHA EKCINIOATalWs, MpeIHa3HAUYCHHW 3a OTJaBaHE IBITOCPOYHO IO HAeM Ha
IBIIEPHA APY’KECTBA U TPETH JINIIA.
30.06.2020 31.12.2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 39,329 37,451
IIpunodutu 1,890 1,977

Herna meuan6a (3ary6a) oT KOPeKIHs 10 OI[eHKa 110
CIIpaBeIMBa CTOMHOCT, BKIIIOYCHA B Tievandara wiu
3arybara - (99)

Canno Ha 30 onu / 31 nexkemBpH 41,219 39,329

HHeecmuuMOHHume umomu no cpyna akmueu ca KaKTo CJICaBa:

TI'pyna akmueu 30.06.2020 31.12.2019
BGN 000 BGN 000

CKJ1a10BU ITOMEIIEHUS 29,418 29,259
Oducu 3,049 3,049
[IpousBoACTBEHU Crpaau 1,066 1,066
ConuaiaHu 00eKTH 416 416
Pasxonu 3a npu00MBaHe HA MHBECTUIIMOHHUA UMOTH 7,270 5,539
0610 41,219 39,329

VYupeneHuTe TEKECTH BbPXY HHBECTHIIHOHHU UMOTH KaKTO CIIe/Ba:
 UMOTEKA Ha ckianoBo nomemieHue — 13,142 x.nB.(31.12.2019 r.: 13,142 x.8.) (IIpunoscenue Ne 33 u
Ipunoorcenue Ne 39);
« 3AJI034 Ha npuiexaio obopyasane — 4,764 x.18.(31.12.2019 r.: 4,764 x.18.) (Ilpunoscenue Ne 33).

Oyenku no cnpagednusa cmouHocm

Hepapxus na cnpasednusume cmotinocmu

OneHkuTe IO CIpaBeAiNBa CTOHHOCT HA TPYINHTE WHBECTUIMOHHW HMOTH Ca KaTerOPHU3UpPaHU KaTo
CIIpaBCAJINBU crorHocTtu oT HuBo 2 Ha 0Oaszara Ha BXOIAIINUTE JaHHW, U3IIOJI3BAHU TP TEXHUKATA 3a OUCHABAHE.

HampaBenara mpeolieHka Ha WHBECTHIIMOHHHTE HWMOTH JI0 CHpPaBEUIMBa CTOWHOCT € IOBTapseMa
(exxerojiHa) U ce ABJDKM Ha MPUIIaraHeToO Ha MOJIeNa Ha cripaBeaiiuBaTa croiHocT mo MCC 40.

Tabmumara mo — 70y IMOKa3Ba paBHEHUE MEXIy HAadaTHUTE W KpaHWUTE caijla Ha CIpPaBEIIUBUTE
CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, orieHeHH Ha HuBo 2:
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Caupo Ha 1 ssinyapn 2019
roguHA

[punoburn

Tpaucoep

[Ipeouenka o crpaBeaauBa
CTOWHOCT TIpe3 mmedanbara
i 3aryoara -
Hepeann3upaHa

Canno Ha 31 nekeMBpHU
2019 roauna

[punoburn

Tparcoep
Cajno Ha 30 ronu 2020
roaMHa

Cknaooeu O¢ucu  Ilpouzeoocmeenu  Coyuannu Pa3zxoou 3a Obuo
nomeuwienusn cepaou obekmu  npudoodueamne

BGN '000 BGN'000 BGN '000  BGN '000 BGN '000  BGN'000

29,271 2,847 1,010 416 3,907 37,451

- - 15 - 1,962 1,977

330 - - - (330) -

(342) 202 41 - - (99)

29,259 3,049 1,066 416 5,539 39,329

- - - - 1,890 1,890

159 - - - (159) -

29,418 3,049 1,066 416 7,270 41,219

Ha Bcska JaTa Ha OT4Y€Ta 3a (bI/IHaHCOBOTO CbCTOSIHUC PBKOBOACTBOTO IIPpaBM aHAJIMW3 M OLICHKA Ha

CIIpaBCAJINBUTEC CTOMHOCTHU Ha rpyrnarta aKkTUBU B oOxBaTa Ha WHBCCTHUIIMOHHHUTC UMOTH.

Texuuxa 3a OoYeHiaeane U 3Hadumu Henabmooaemu ex()()}zwu OanHu

Ta6nHuaTa MO-a0J1y NpeACTaBsd ONMMCAHUEC HAa TCXHUKUTC 3a OLCHABAHC, M3IIOJI3BAHU HIPHU ONPCACIAHECTO

Ha chpaBeJjiuBaTa CTOMHOCT Ha BCHYKH Ipynu OT CbhCTaBa Ha HWHBCCTUIIMOHHUTE HUMOTHU Hugo 2, KakKToO H

H3I0J3BAHUTC 3HAYNMHU HeHa6J’IIOI[aeMH BXOOAIIHW JaHHUW:

I'pynu akTuBu Iloaxoam ¥ TeXHUKH 32 OllEHSIBAHE 3HauyuMu HeHa0JII01aeMH BXOAS U
Huso 2 JTaHHU

a.Ilpuxoden nooxoo a.Ilperersiena HopMa Ha Bb3BPALLAEMOCT
OlleHbYHAa TEXHUKA: 6.Cpok Ha peanuzanus Ha HAeMHHU
Meron Ha KanuTaJIM3UPAHUS 10X0J OT HaeM Kato CACIKH
CXeMa 3a IpUIaraHe Ha JUCKOHTUPAHU NapuYHU
MOTOIY (OCHOBHA OIICHBhYHA TEXHUKA)

CxiagoBu

TIOMEILCHUS

0.Pasxooen memoo
OrnenbYyHa TEXHHUKA:

*KOpI/IFI/IpaHI/I LCHU Ha U3rpaxxJ1aHe Ha
WHACHTUYHNU 00€eKTH U Ha JOCTaBHHU

MCTO,H Ha 0a3a pa3xoau 3a Cb3AaBaHC UJIN [€HHU Ha aHAJIO3W Ha MAlllMHU U
ImoaAMsAHaA - aMOPTU3HUPaHa Bb3CTAHOBUMA CBbOPBIKCHUA

CTOHHOCT (KaTO IOMOIITHA OIIEHKA)
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IIpuxoden nooxoo a.IlpererysieHa HopMa Ha Bb3BPALIAEMOCT
Oducw, OrneHbp4Ha TEXHUKA: 6.Cpok Ha peanu3anysi Ha HAEMHH
IIPOU3BOJICTBEHU Meton Ha KanUTaNU3UPaHUSA AOXOM OT HA€M KaTo CAEIKHU
Crpajiy ¥ COLMATHUA  CXeMa 3a IpuwIaraHe Ha JUCKOHTHPAHU MapU4HU
00eKTH HOTOLHX (OCHOBHA OIIEHBYHA TEXHUKA)

16. ”HBECTHULIUM B IbIIEPHHU JPYKECTBA

banancosama cmotinocm Ha uHéecmuyuume 1O IPYKECTBA € KAKTO CIIE/IBA:

30.06.2020 Yuacmue 31122019 Yuacmue

BGN'000 % BGN'000 %

Codapma Tpeiiauur AJl Boirapust 41,021 74.47 40,551 74.23
Bpus 00| JlatBus 11,347 68.14 11,347 68.14
Codapma Ykpaitna EOO/] VYkpaiina 9,669 100.00 9,669 100.00
Bera ®dapma AJ] brearapus 9,666 99.98 9,666 99.98
buodapm Unxenepunar A/l bearapus 7,111 97.15 7,111 97.15
MowmuHa kpernoct All brearapus 2,853 63.12 2,853 63.12
Buramuna AJ] Vkpaiina 1,283  100.00 1,283  100.00
Pan ®apma Uutepremsabsin OO Mongosa 1,183 80.00 1,183 80.00
®apmanoructuka A/l bearapus 961 89.39 961 89.39
Apomanust AJ] Bwarapus 750 76.00 750 76.00
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Codapma bunaunare AJICHUIL] boearapus 459 40.38 459 40.38
Enexrponkomepc EOO/I bearapus 384 100.00 384 100.00
Codapma Bapmasa EOO/] [Mosma 323 100.00 323 100.00
®uro [lanmayzoBo A/l benrapus 104 95.00 104 95.00
O61o 87,616 87,146

Kbm 30.06.2020 r. chcTaBbT Ha MHBECTHIMHMTE B JBLICPHU JPY)KECTBA OOXBallla M WHBECTHIIUATA B
neiiepHoTo apyxectBo Codapma Ilomann OO/] - B nmksupmaumsa, Ilomma, xosto e HambiHO 00e3leHEHa
(31.12.2019 r.: namrbsiHO 0be31ienena uaBectunms B Codapma IMomanx OO/I - B iukBupanws, [Tomia).

IMpe3 2020 r. e yupeaeHo apyxectBoto @apmaxum EOO/ , Cepoust (2019 r.: usima). Codapma AJ]
nputexasa 100 % oT msutoBeTe Ha APY>KECTBOTO..

Codapma A/l ochiecTBsiBa MPSIK KOHTPOJI BbPXY U30POCHHUTE TIO-TOPE JAPYKECTBa.

[IpeameThT Ha AEHHOCT HA TBIIEPHUTE IPYXKECTBA U JaTaTa HA MPUIOOMBAHE € KAKTO CIIC/IBA:

. Oapmanoructuka AJl - peaMeT Ha ACHHOCT: BTOPHUYHA OMAKOBKA M OTJABaHE IOJ] HAaeM Ha
HeABMWXUMU UMOTH. [laTa Ha npugoouBane — 15.08.2002 .

. Codapma Ilomann OO/l - B nukBHanMsa- OpeAMET Ha JIEHHOCT: M3CJelBaHE Ha Ma3apa u
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obmecTBeHoTO MHeHHE. [laTta Ha nmpuaobuBane — 16.10.2003 r. [IpyskecTBOTO € B mpoLeAypa Ha JIUKBUIALIHS.

. Enexrponkomepc EOO/] - mpeaMeT Ha ACHHOCT: THProBUS, TPAHCIOPTHPAHE W pa3(acoBka Ha
pannoaKTUBHHU MaTEpUANIU U sApeHa TEXHHUKa, OMTOBA eEKTPOHUKA U eJeKTpoTexHHKa. JlaTa Ha mpugoOuBaHe —
09.08.2005 .

. Buodapm Hmxenepunr A/l - mpeaMeT Ha AEHHOCT: MPOU3BOACTBO M THPTOBHS ¢ MH(Y3HOHHU
pastBopu. Jlara Ha npumodusane — 10.03.2006 r.

. Coctapma Tpetiguar AJl - mpenMeT Ha ASHHOCT: THPTOBHS C JIEKAPCTBEHH cpencTa. /lata Ha
npunoouBane — 08.06.2006 r.
. Mowmmuna kperoct AJ] — mpeaMeT Ha AEWHOCT: pa3paboTBaHe, BHEAPSBAHE W MPOU3BOICTBO Ha

MEAUIMHCKY U3AeHs 3a XyMaHHaTa 1 BeTepuHapHata MeauuuHa. Jlata na npugoousane 01.01.2008 .

. Burtamuna A/l — npeameT Ha JEHHOCT: MPOU3BOACTBO U THProBUs Ha (hapMaleBTUYHU MPOIYKTH.
Jara na npuno6usane — 18.01.2008 r.

. Codapma bunguarc AJICULL - mpenmer Ha IeHHOCT: MHBECTHpaHE HA MApUYHU CpPEACTBA
HaOpaHH Ype3 W3JaBaHE Ha LEHHM KHIDKA B HEIBM)KMMH HMOTH (CEKIOPUTH3aUUs Ha HEIBMXKUMH HMOTH)
MOCPEJICTBOM IOKYIIKA Ha IPAaBO HA COOCTBEHOCT U APYI'Y BEILHU NPaBa BbPXY HEABIXKUMH UMOTH, OTJaBaHE TOA
HaeM, JTU3UHT, apeH/a W/nin npojaxkoaTa uM. Jlata va npugodusane — 04.08.2008 T.

. CUA bpuz - mpeaMer Ha JAEWHOCT: THPTOBUSA C (¢apManeBTHYHH mNponykTu. Jlata Ha
npunodusane — 10.11.2009 r.

. Codapma Bapmasa EOO/l - mpeaMeT Ha JIeHHOCT: HM3CIEABaHE Ha Ma3apa M OOLICCTBEHOTO
MHenue. [lata Ha npunobusane — 23.11.2010r.

. Codapma Ykpaitna EOOJ] — mpeamer Ha AeHHOCT: THProBus ¢ GapManeBTHIHA MpoAyKTH. [ata
Ha npunobusane — 07.08.2012 r.

. ®uro [lanayzoBo AJl — mpeamer Ha AEHHOCT: MPOU3BOJICTBO, CHOMpaHe JOOUB U pean3anus Ha
Ounku u jieueOHu pactenus. Jlata Ha npugobuBane (OT BIMBaHE Ha IbIIEPHO ApyxecTBo) — 01.01.2014 1.

. TOO Codapma Kazaxcran - npeaMeT Ha JEHHOCT: ThPrOBUs C JIEKapCTBEHHU cpeicTsa. [lara Ha
yupensBane — 30.09.2014 r.

. Bera ®apma A/l - mpeaMeT Ha IEWHOCT: MMPOMU3BOACTBO Ha JIEKAPCTBEHHU, HEJIEKAPCTBEHU U IPYTH
nponykrtu. Jlara Ha mpugoduBane — 11.11.2016 1.

. Pan ®apma Warepnemrsabn OOl — mpenMer Ha IeHHOCT: THProBusi ¢ (apMmaleBTHYHH
nponyktu. Jlara Ha mpunoduBane — 14.04.2017 r.

. Apomannss OOJl — mpeaMer Ha JAEHHOCT: TBHPIOBHS ChC CTOKH, IOKYIIKO — Hpojaxda u
yhIpaBleHue Ha HelBmKUME UMOTH. Jlata Ha mpumoduBane — 31.07.2017 .

. ®apmaxum EOOJl — mpenMer Ha AEWHOCT: KOHCYNTAaHCKM ycnyrd. Jlata Ha yupensBaHe —
14.04.2020 r.
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Heudicenuemo na ungecmuyuume 6 OvuiepHu Opyicecmed € IpeACTaBeHO MO-J0IY:

Hneecmuyuu 6 Ovuepnu
opyrcecmea

30.06.2020 31.12.2019

Ilena na npuoooueane BGN '000 BGN 000
Canano na 1 smyapu 135,049 125,257
[MpumoOuTH TOMBIHUTEITHH YIaCTUSI 470 1,832
[Ipomamenu ydactus 6e3 3aryda Ha KOHTPOIT - (1,376)
YBenuueHue Ha KaluTajla B IbIIEPHH JIpYKECTBA - 9,336
Canno na 30 ronu / 31 nekeMBpH 135,519 135,049

Hauucnena ooezuenka

Canno na 1 snyapu 47,903 35,312
Hauucnena o0e3renka - 12,591
Canno na 30 roau / 31 nekeMBpH 47,903 47,903
Banancosa croiinoct Ha 30 1onu / 31 fekeMBpH 87,616 87,146
BanancoBa cToiiHocT Ha 1 ssHyapu 87,146 89,945

Oobe3yenka Ha UHEECMUYUU 8 ODULEPHU OPYIHCECEa

Ha Bcsika nara Ha oryera 3a (MHAHCOBOTO CHCTOSIHHUE PHKOBOJCTBOTO TPAaBH aHAIW3 U OICHKA Jaju
CBII[ECTBYBAT HHIMKATOPH 32 00e31IeHKa HA HETOBUTE MHBECTHIIMH B BIIEPHH JPYKECTBA.

Karo ocHOBHM mHIMKaTOpH 3a 00€3LEHKa ce MpHEeMaT: 3HAUMTEeNHO peayuupane Ha obGema (Ham 25%)
W/WIN TIPEYCTAHOBSIBaHE JE€HHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; 3aryOM Ha Na3apu, KIIMEHTH HJIIH
TEXHOJIOTHYHH MPOOJIEMH; OTYUTAaHE Ha 3ary0H 3a MO-MPOABIDKUTENICH IMEpuo]] OT BpeMe (Haj TpU TOIWHH);
OTYHTAHE HA OTPHILATENIHM HETHM aKTHBHM WJIM aKTWBU MOJI PETUCTPUPAHUS OCHOBEH AaKI[MOHEPEH KaIluTal;
TEHJICHIIMU Ha BJIOIIaBaHE HA OCHOBHU ()MHAHCOBHU IOKa3aTelll; HaMallsBaHe Ha NasapHara Kanutaiuzanus. Karo
0a3a 3a NPOTrHO3MTE HA NAPUYHHUTE MOTOLM MPear JaHbIM Ca U3MOJI3BaHN (DUHAHCOBHUTE OIOXKETH, pa3paboTeHH
OT CHOTBETHHUTE JPY’KECTBA, MOKPHUBAILM TPH JAO MET TOJUIIEH IEpHOi, KaKTO U JPYTH CPEAHOCPOUHU U
IBJITOCPOYHM TUTAHOBE M HAMEPEHHS 32 Pa3BUTHETO MM, BKJI. MPOTHO3M 32 OCHOBHH MKOHOMMYECKH TOKa3aTUIIH
Ha HAIIMOHAJIHO HUBO U Ha HUBO EC/Bankanure.

TecroBere M mNpeUEeHKHTE Ha PBKOBOACTBOTO 3a OOE3leHKAa Ha WHBECTHLMUTE Ca HANpaBeHH Ipe3
npuU3MaTa Ha HETOBUTE MPOTHO3M M HAMEPEHHUS] OTHOCHO OBbACHINTE HKOHOMHYECKH M3T0JM, KOUTO CE OYaKBa Aa
ObJaT MOJYYEHH OT ABILICPHUTE IPYKECTBA, BKIIOYUTEITHO THPTOBCKHM M MPOMUIIJICH OIMUT, OCHUTYpsABaHE Ha
MTO3UINH Ha OBATapCKH U Uy>KIECTPaHHU Ma3apH, OYaKBaHHUITA 332 ObJACIIN IPOAAKOH U TIp.
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17. AHBECTHIIUHA B ACOIMUPAHU JPYXECTBA
Hueecmuyuume 6 acoyuupanu opysicecmea KakTo CIEIBa:

30.06.2020  Yuwacmue 31122019 Yuacmue
BGN '000 % BGN '000 %

Hoepue Ob6enunen Xonauar AJ] 6,062 24,98 6,062 24.98

BanaHcoBara cTOWHOCT Ha MHBECTHIIMUTE B aCOIIMUPAHU JIPYKECTBA € B pazmep Ha 6,062 X.J1B. U BKITIOYBA
ydactue B pazmep Ha 24,98 % ot xanurtana B Jloepue O6enunen Xommauuar AJl (31.12.2019 r: 6,062 x.1B. u
y4actue B pa3mep Ha 24,98 %).

Hosepue OOeaunen Xonaunr AJ] e ¢ mpeaMer Ha ACHHOCT NMPHIOOMBAaHE, YIpPaBICHUE, OICHKA U
npogax0a Ha JSUIOBE W/WIIM aKI[MOHEPHH y4YacThsl B OBITAPCKU M UYYXKICCTPAHHU JPYXKECTBA — FOPHIUUECKU

JINAIIA.
Jeuoicenuemo na unsecmuyuume 8 ACOYUUPAHU OPYIICeCmad € IPEICTABEHO M0 — J0JTY:

30.06.2020 31.12.2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 6,062 7,962

[Ipugobutn akuu - 192

[ponanenu axiuu - (2,092)

Canpo Ha 30 ronu / 31 gekemBpH 6,062 6,062

06831(8”1{(1 Ha uHeecmuyuu 6 acouupanu 0pyofcecmaa

Ha Bcska JaTa Ha OT4YCTa 3a (1)I/IHaHCOBOTO CbCTOSAHHUC PBKOBOACTBOTO IMPAaBU OLICHKA JaJIKM ChIICCTBYBAT
HWHIAWKATOPH 3a 0663HCHKa Ha HCTOBUTC MHBCCTUIIUN B ACOLITMHUPAHU JPYIKECTBA.

HpeHeHKI/ITe Ha PBKOBOJCTBOTO 3a O6G3HGHKa Ha HWHBCCTHIHMUTC Ca HalpaBCHU IIPE3 IIpuU3MaTa Ha
HETrOBUTC IIPOTrHO3M W HaMCPCHUA OTHOCHO GT)I[GIHI/ITC HUKOHOMHYCCKHU H3I0Ad, KOHUTO CE€ OYaKBa Jda 6’LILaT
MOJIY4YCHHU OT ACOINUHUPAHUTE APYIKECTBA, BKIIFOUUTCIHO ThbPrOBCKHU U IIPOMHUIICH OIIUT, OCUTYPSABAHC HA TO3ULIUN
Ha 6’LJ'I1"apCKI/I U 9y>KACCTPAHHU I1a3apUu, OUaKBAHUATA 3 6’L,Z[GH_II/I HpO,[[a)K6I/I U 1p.
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18. APYI'U AbJI'OCPOYHHU KAIIUTAJIOBU UHBECTHIIUU
Jpyeume 0v120CpouHU KANUMANLOBU UHEECMUYUY BKIFOYBAT y4acTusl (aKLIUK) B CICAHUTE APYKECTBA:

30.06.2020

BGN '000
JlaBena AJ] 4,988
Codapma numoru AJICHUII 3,901
Omnaitadapm A/l - Jlatus 1,555
XumumiopT Al 334
Hmsenusp 1 KIA 50
AuniiB naiig catancuc Muk - CALL 27
ExoOymmak A/l 7
BT® Excnar bearapus 4
Yaukpenut bynoank A/l 3
Apoma AJ] 2
Wunycrpranen xonauHar benrapus Al 1
Excmo rpyn A/] 1
Tonopos AJl -
Enana Arpoxpenut AJl -
Ipanyc Al -
O0mo 10,873

Yuacmue

%

12.89
3.22
0.77
0.13
1.36
0.12
0.74
0.01

0.001
0.02

0.001
0.05
0.01

31.12.2019
BGN '000

4,771
2,925
1,587
13
50
44

R P, 0 W o1

208

9,621

Yuacmue

%

12.68
2.13
0.77

0.003
1.36
0.12
0.74
0.01

0.001
0.02

0.001
0.05

12.45

Bcewnuku ropenocoueHu apyxectsa ¢ u3kiroueHrne Ha Onaitnpapm AJl, JlaTeust u Auniis naiid caitancuc

Nuk - CAII] ca cbe cemanwiie u AeHHOCT B briarapusi.
CrpaBe[uBaTa 1IeHa Ha aKIUsl € KaKTO CIIeBa:

30.06.2020

Kanumanosu UHeecmuyuu

bpoit  Cnpageonusa

aKyuu yena na
axKyus
BGN
JlaBena AJ] 1,278,859 3.90
Codapma umotu AJICHUL] 689,518 5.66
Omnaiinpapm A/l - JlaTBus 108,500 14.33
Xumumopt AJl 315,339 1.06
AuniiB naii¢ caitancuc Nuk - CAILLL 35,930 0.75
BT® Ekcnar benrapus 4,565 0.78
Apoma Al 2,371 0.92
Wnnyctpuanen xonauar buarapus Al 1.482 0.78
Tonopos A/l - -
O6mo

Cnpageonuea
cmounocm no
omuema 3a
¢unancoseomo
cbcmoaHnue

BGN'000

4,988
3,901
1,555
334
27

4

2

1

10,812

bpoii
akyuu

1,257,664
456,466
108,500

7,000
35,930
4,565
2,371
1,482
423,431

31.12.2019
Cnpageonuesa
uena na
aKyus

BGN

3.79
6.41
14.63
1.79
1.23
0.99
2.65
1.02

0.49

Cnpageonuea
cmounocm no
omuema 3a
¢unancosomo
cvcmoanue

BGN'000

4,771
2,925
1,587
13

44

5

6

208
9,560
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Tabnuiata mo-10ay MPEACTaBs APYTHTE KAMMTATIOBH WHBECTUIIMU HA IPYKECTBOTO, KOUTO CE OICHSIBAT
Ha MoBTapsieMa 0a3a 1o ClpaBe/JIiBa CTOMHOCT B 0TYETa 32 PHHAHCOBOTO CHCTOSIHUE:

Kanumanoeu uneecmuyuu Cnpageonusa Hueo 1 Hueo 2
cmouHocm

30.06.2020
BGN'000 BGN'000 BGN'000
JlaBena AJ] 4,988 - 4,988
Codapma umotu AJICUL] 3,901 3,901 -
Omaitadapm A/l - JlatBus 1,555 1,555 -
Xumummopt AJ] 334 334 -
Auniis nari¢ cariancuc NMuk - CAII] 27 27 -
BT® Excnat beirapus 4 4 -
Apoma A/l 2 - 2
WUnnycrpuanen xonauur bearapus AJl 1 1 _
Oo6uro 10,812 5,822 4,990

Kanumanosu uneecmuyuu
Cnpaseonuea
cmoiinocm Hueo 1 Hueo 2

31.12.2019
BGN'000 BGN'000 BGN'000
JlaBena AJ] 4,771 - 4,771
Codapma umoru AJICHULL 2,925 2,925 -
Onmaiindapm AJl - JlatBus 1,587 1,587 -
Tonopos AJ] 208 - 208
Aunii naii¢ caitancuc Muk - CALLL 44 44 -
Xumummopt AJ] 13 13 -
Apoma AJ] 6 - 6
BT® Exkcnar benrapus 5 5 -
WUnnycrpuanen xonauur bearapus AJl 1 1 -
Oo6mo 9,560 4,575 4,985
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Ta6m/1uaTa o — A0Jy INOKa3Ba paBHCHUC MCKAY HAYAJIHUTC H KpaﬁHPITG cajlila Ha CHPaBCAJIUBUTC

croitnoctr Ha Huso 1 u Huso 2:

Kanumanosu UHeecmuyuu

Canpno xbM 1 aayapn 2019 roquna
IToxynku

EMucun Ha akimun

[Tponaxou

Tpancdep or Huso 1 koM Huso 2

Hepeanmsupana neganba/(3aryba), HeTHO, BKIIIOUEHA B JAPYT
BceobxBateH moxox (IIpunoocenue Ne 12)

Caupo Ha 31 nexemspu 2019 roquna
IMokymnku
[Ipomaxou

Hepeanuszupana neuyanba/(3ary6a), HeTHO, BKJIFOUCHA B JPYT
BceoOxBaren foxon (IIpunoscenue Ne 12)

Cauno na 30 ronu 2020 roguna

Texnuxu u nooxoou 3a oyeHasane

(Hueo 1) (Hueo 2) Oouwo
BGN’000 BGN’000 BGN’000
3,740 3,798 7,538
554 494 1,048

322 800 1,122

(85) (©) (88)

(4) 4 -

48 (108) (60)

4,575 4,985 9,560
1,819 88 1,907
(14) (22) (36)
(558) (61) (619)
5,822 4,990 10,812

IIpu oneHkuTe Mo crpaBeinBa cTOHHOCT Ha HuBO 2 e mpuiarad moaxobT Ha Ma3apHUTE CPaBHEHMS.

OneHpyHaTa TEXHHUKA CE 6a314pa Ha METOo/Zia Ha IMa3apHUTE MHOXUTEIIN.

3a HWHBECTUIIUH, KOUTO HC CC ThPryBaT Ha KallMTAJOBUTC Ma3dapu APYKECTBOTO € MU3IO0JI3BAJIO0O BHTPCUIHU

OIIEHKH, KOUTO €a M3rOTBEHM OT CIELUMATUCTH B JPYKecTBOTO. IIpn aHanm3 Ha IpyKecTBaTa OOEKT Ha TE3M

BBTPCHIHNW OLCHKHU CTAHOBULICTO Ha CHCHHUAIMCTUTE €, Y€ CIIPABCIJIMBHUTEC CTOMHOCTH Ha TE3U KaIWTaJOBH

HMHBCCTHIIMHU HE CC OTKJIOHABAT CBhIICCTBCHO OT 0aIaHCOBUTE UM CTOMHOCTH.

19. ABJI'OCPOYHU B3EMAHUS OT CBbP3AHU ITPEANIPUATHUSA

I[bﬂeocpoqrmme 63emManusl onm C6vbpP3aHu npe()npuﬂmuﬂ BKJIFOYBAT:

[IpenocraBeHw IBITOCPOIHA 3aEMH

Ilposusus 3a obe3yenxa 3a Kpeoumuu 3azyou

Bzemane 1o ABJITOCPOYHO MPEAOCTABCH ACTIO3UT 10 HAEM

Oo1o

30.06.2020 31.12.2019
BGN '000 BGN '000
57,572 91,723
(110) (118)
57,462 91,605
189 189
57,651 91,794
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[IpenocraBeHuTe IBITOCPOUHH 3aEMU CA HA CEOHUME CEbP3AHU NPEONPUAMUSIL.
30.06.2020 31.12.2019

BGN '000 BGN '000
JpysxecTBa, KOHTPOJIMPAHH OT aCOLMUPAHO APYIKECTBO 57,462 84,715
Aconmupanu IpykecTBa - 6,890
(013711(1) 57,462 91,605

VcnoBusTa 1mo npE€aAOCTAaBEHUTE ABJITOCPOYHHU 3a€MHU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJICABA:

Buo sanyma  /lozoeopena Ilaoexnc Jluxeen 30.06.2020 31.12.2019
cyma %
'000 BGN'000 BGN'000  BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Opydicecmea, KOHMPOIUPAHU OM ACOUUUPAHO OPYIHCECHBO

nesa 81900  31.12.2025 3 57,462 - 81,999 99

s 3,400 31.12.2021 3.00% ) } 2716 )
Ha acouuupanu opycecmea
57,462 - 91,605 112

Heuoicenuemo na kopexmuea (nposuzusima) 3a 00e3yeHKa Ha 63eMAHUIMA OM CE8bP3AHU NPeONPUMUsL
10 npedocmaseru 0vbi20CPOUHU 3aeMu € KaKTO CIIe/IBa:

2020 2019

BGN '000 BGN '000

Caupno Ha 1 ssnyapn 118 116
VBenuyeHue Ha KOPEKTUBA 32 KPEIUTHY 3aryOu, IPU3HATO B

revanoa win 3ary0a mpe3 ToAnHaTa - 111
HamaneHne Ha KOpEeKTHBa 32 KPEIUTHH 3aryOH, TIPH3HATO B

neyanba win 3aryba npe3 roguHara (8) (109)

Canno na 30 1onu / 31 nexkemBpu 110 118

HpeZIOCTaBeHI/ITe ABJITOCPOYHMU 3a€MM Ha CBBpP3aHU TMPEANIPUATHA Ca C LI IoAIloMaraHe IIpu
(vHaHCHpaHe Ha JIEHHOCTH Ha Te3W MPEANPHUATHS M0 OOIIN CTpaTerHYecK neiu. Te ca obe3neueHn che 3a1I03H
Ha [ICHHU KHWKa (aKIKK), 3271031 Ha B3EMaHMs U 3aIIMCH Ha 3aTI0BEI.

Bzemanero mo ABJITOCPOYHO NPEAOCTABCHU ACTIO3UTH € OT APYKECTBO, CBBP3aHO YPE3 OCHOBCH AKIITUOHCD

MO CKJIFOUEHH JIOTOBOPH 3a HaeM Ha aJIMUHHCTpaTUBHU oducu B pazmep Ha 189 x.nB. ¢ kpaen cpok 01.08.2022
(31.12.2019 r: 189 x.11B).
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20. JPYI'Y ABJII'OCPOYHHU B3EMAHMUS
Hpyeume 0vazocpounu 3emanus Ha IPy>KECTBOTO BKJIFOUBAT:

30.06.2020 31.12.2019
BGN '000 BGN '000

Ilpedocmasenu Ovreocpounu 3aemu 7,393 6,447
Iposusus 3a obe3yenxa 3a kpedumnu 3a2you (148) (149)
[IpenocraBeHH ABITOCPOYHH 3aEMH, HETHO 7,245 6,298
Bszemanus no coenxu ¢ yennu Knusica 3,466 3,482
Iposusus 3a obesyenxa 3a kpeoumniu 3a2you (268) (268)
B3eManus no cienku ¢ IIeHHU KHUXKA, HETHO 3,198 3,214
Bszemanus om npodasicou na Ovicompatiny akmusu - 394
Ilposusus 3a obe3yenxa 3a kpedumnu 3a2you - 9
Bsemanwus ot npogakOu Ha ABITOTPAWHU aKTHBH, HETHO - 385
O0mo 10,443 9,897

YcnoBusiTa o MpenoCcTaBeHUTE ABITOCPOYHH 3a€MH Ha TPETHU JIUIIA ca KAKTO CIeBa;

Buo  /fozoeopena Haoexnc  Jluxeen 30.06.2020 31.12.2019
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
espo 3,000  29.06.2023 3.05% 5,792 42 4,890 -
espo 695 12.10.2022 3.05% 1,453 93 1,393 34
neea 24 14.03.2023 5.00% - - 15 -
7,245 135 6,298 34

ﬂ@u&fC‘@HU@ﬂ’lO Ha Kopexkmuea (npoeusuﬂma) 3a 06€3M€HK(J Ha e63emanud om mpemu Jauya

npeoocmageru 0bI20CPOYHU 3aeMu € KaKTo CIe/Ba:

2020 2019
BGN '000 BGN '000

Canno na 1 sauyapu 149 71
YBenuueHue Ha KOPEKTUBA 3a KPEJAUTHH 3aryOu, MPU3HATO B

nevanOa wiu 3aryba npes3 roauHara - 78
Hamanenne Ha KOpeKTHBA 32 KPEIUTHH 3aryOH, MPU3HATO B

nevanba WM 3aryda npes rojuHara )]

Canno na 30 ronn / 31 nexkemBpH 148 149

no
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IpenocTaBeHUTE ABJITOCPOYHH 3a€MH Ha TPETH JIMIA ca C Il MOJIoMaraHe 3a ()MHaHCHpaHE Ha
JEHHOCTH Ha TE3W TPEINPUSITHS TI0 OOIIN CTPATErHIECKH melin. Te ca 00e3NeyeHn ChC 3aI031 Ha IIEHHU KHIKA
(akumu), 321034 HA B3EMaHUS M 3aIlUCH Ha 3aITOBEI.

B3emanmsTa 1m0 CHENKM C IICHHW KHMKA TPEACTABISBAT B3EMaHUs IO NPOJAaJcHA WHBECTHIUS B
IBIIEPHO JIPYXKECTBO, C OTJIOKCHO IUTAI[AHE JO TNPHUKIIOYBAHE HA HOPMATHBHO OTPEACICHU NCHCTBUS IO
perucTpanyy Ha pa3pelieHus] Ha MEAUIMHCKH MPOAYKTH B pa3Mep Ha 3,198 x.u1B. u ¢ ouakBaH najaex 30.06.2023
r. (31.12.2019 r.: 3,214 x.11B.).

Heuoicenuemo Ha kopexmuea (npogususma) 3a 00€3yeHKa HA 63eMAHUsL NO COeNKU C YEHHU KHUdCA €
KaKTO CJIC/[BA:
2020 2019
BGN '000 BGN '000

Canno na 1 snyapu 268 322
VBenudyeHue Ha KOPEKTHUBA 3a KPEIUTHH 3ary0u, MPU3HATO B
nevanoa win 3ary0a npes3 rojauHara - 29
HamasieHre Ha KOPEKTHBA 3a KPSIUTHH 3ary0OH, TIPH3HATO B
mevanba wiy 3aryoa npes roauHara - (83)
Canno Ha 30 ouu / 31 nekeMBpHu 268 268

Bsemanwusta mo nponax0Ou ¢ OTCPOUYESHO TUTANAHE Ha JBITOTPaHN aKTUBHU B pa3Mmep Ha 385 X.J1B. ¢ magex
10.04.2021 r. ca peknacuduipany B ThproBeku B3eManus (IIpunoocenue Ne 23) (31.12.2019 r.: 385 x.1B.).

Heuoicenuemo na xopexmusa (nposuzusma) 3a 00e3yeHKa HA 63eMAHUAMA OM NPoOaXicou Ha
OvI2OMPatiHy aKkmusy € KaKkTo CIlie/IBa:
2020 2019
BGN '000 BGN '000

Canpno Ha 1 ssnyapn 9 69
Tpancdep KbM THPrOBCKH B3eMaHHUS 9) -
VBenuueHne Ha KOPEKTHBA 32 KPSAUTHH 3aryOH, IPU3HATO B

nevanoa win 3aryba npes3 rojauHara - 9
Hamanenue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, IPH3HATO B

mevanba uiM 3aryoa npes roanHara - (69)
Canno Ha 30 ronm / 31 nexkemBpH - 9
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21. MATEPUAJIHU 3ATTACH

Mamepuannume 3anacu Ha IpyKEeCTBOTO BKIJIIOYBAT:

Marepuanu

T'otoBa mpoaykuus
[Monydabpuxar
HezapbpiiieHO TPOU3BOICTBO
Croku

O0wo

Mamepuanume 1o BUAOBE ca KAKTO CJIEABA:

OCHOBHH MaTtepuaiy

TexHu4YecKn MaTepuann
CnomarateiHu MaTepuaiu
Pe3epBHM yactu

Marepuanu B polec Ha JOCTaBKa
HApyru

Oo6uo

Ocnosnume Mamepuajiu 110 BUJO0BE €Ca KAKTO CJI€ABa:

Cybcraniun

XUMUKaIHN

AMiynu

M[IBC u anymunueso ¢osmo
OnakoBbYHU MaTEPHATH
CaHUTapHO-XUTMEHHY U TIPEBHP30YHU MaTePHATIU
bunku

8 m.4. COOCMBeHO NPouU3800CmMaE0
®dakoHn

TyOu

Oo6uo

30.06.2020 31.12.2019
BGN '000 BGN '000
33,323 29,850
25,045 15,921
6,852 7,266
4,729 8,219

84 109

70,033 61,365
30.06.2020 31.12.2019
BGN '000 BGN '000
32,104 28,245
533 475

491 208

172 189

- 678

23 55

33,323 29,850
30.06.2020 31.12.2019
BGN '000 BGN '000
17,977 14,562
5,303 5,149
3,035 2,466
1,662 1,732
1,425 1,174
1,312 1,326
1,039 1,163

33 33

235 426

116 247
32,104 28,245
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Heuoicenuemo na bunkume cobcmeeno npouzeoocmeo (3emedencka npooyKyus, 8K0Ueama 0obumu
cemena om 05l MPbH U JHCLAMA aKayusi ) € KaKTo CIIe/IBa:

2020 2019
BGN '000 BGN '000
3eMenencka npoayKkuus Ha 1 sHyapu 33 -
Ce0becTONHHOCT Ha JOOUTA ITPe3 rOAMHATA IIPO LY KIIHS - 319
3ary0a oT OIICHKA IO CIIPaBEJINBA CTOMHOCT - (36)
3ary6a ot mocneBaiia ornenka ceriaacao MCC 2 - (77
BioxxeHu B mpoU3BOICTBOTO - (173)
3emenesicka npoaykuusi Ha 30 oHu/ 31 1exkeMBpH 33 33
Tomosama npodykyust e KakTo Clie/iBa:
30.06.2020 31.12.2019
BGN '000 BGN '000
TabnerHu popmu 13,378 8,186
AwmmymHE Qopmu 4,484 3,307
[IpeBBp304HN POIYKTH 1,666 1,209
Cuporm 1,471 619
YHrBeHTH 1,162 1,028
JInoumam npoaykTH 627 417
[Tnactupu 524 363
JleueOHa Ko3MeTHKA 467 228
Kanku 450 104
CaHUTapHO-XUTMEHHU TPOSYKTH 384 325
Cymnosuropuu 202 85
Konnenrparu 3a xemoquanmza 161 50
Camrera 65 -
Nuxanatopu 4 -
O6mo 25,045 15,921
Cmoxkume 10 BUJIOBE Ca KaKTO CJIe/BA:
30.06.2020 31.12.2019
BGN '000 BGN '000
XpaHUTETHU IPOTYKTH 73 68
Menumuacky u3aeaus 11 41
O06mo 84 109
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Bwpxy Hanmm4HUTE MaTepHaIHU 3allacy Ha APYKECTBOTO ¢ OalaHcoBa CTOWHOCT B pa3mep Ha 31,045 x.iB.
Ma yupelleHH 351031 KaTto ode3nedeHue no 6ankou 3aemu (31.12.2019 r.: 21,921 x.nB.) (IIpunosicernue Ne 33 u

Ipunoscenue Ne 39).

22. BBEMAHMUSA OT CBbP3AHU NPEANIPUATUSA

Bzemanuama om cevp3anu npeonpusimus BKIIOYBAT:

30.06.2020 31.12.2019
BGN '000 BGN '000
B3emanust OT IbIIEPHH TIPEIIPUITHS 125,490 94,914
Iposusus 3a obesyenxa 3a kpeoumnu 3a2you (8,804) (3,962)
116,686 90,952

Bsemanust ot Apy»)ecTBa, KOHTPOJIMPAHU OT aCOLUUPAHO
JPYKECTBO 4,568 6,112
Iposusus 3a obesyenka 3a kpeoumnu 3a2you (50) (50)
4,518 6,062
O6uio 121,204 97,014

Bzemanusima om cevpsanu npednpusimust no 6u0o8e ca KakTo CIIe/IBa:

30.06.2020 31.12.2019
BGN '000 BGN '000
Bsemanus no docoeopu ¢ kiuenmu 102,085 80,095
Iposusus 3a obe3yenxa 3a Kpeoumnu 3a2you (3,295) (2,001)
Bsemanwst 1o 1OroBOpH ¢ KITMEHTH, HETHO 98,790 78,094
Ilpedocmasenu mvpeoscku saemu 17,827 19,638
Iposusus 3a obe3yenka 3a Kpeoumnu 3a2you (5,559) (2,011)
[IpenocraBeHn THPTOBCKH 3a€MU, HETHO 12,268 17,627
BseManusd 1o 1UBAICHTH 10,146 1,293
O6mmo 121,204 97,014

B3emanwmsTa 1o J0roBopu ¢ KIMEHTH — CBBP3aHU MPEIIpUATHs ca 0e3MuxBeHu U oT Tiax 86,033 x.7B. ca
B sieBa (31.12.2019 r.: 65,356 x.11B.), B eBpo — 12,751 x.1B. (31.12.2019 r.: 12,738 X.J1B.) ¥ B OJICKH 37I0TH 6 X.JIB.
(31.12.2019 r.: Hama).

Haii-cpmectBenu mo pazmep ca B3eMaHUsTa OT ABIIEPHO JIPYKECTBO C MPEIMET Ha JICHHOCT ThProBUs Ha
JISKapCTBEHU cpejcTBa ¢ pasmep 85,646 x.iB. miau 86.70 % oT BCHYKM B3eMaHUs 10 JOTOBOPH C KIHEHTH -
cebp3any jauna (31.12.2019 r.: 65,172 x.nB. — 83.45 %).

OOunvaifHO APYKECTBOTO AOTOBapsl C ABIIEPHUTE CH APYXKECTBA CPOK HA IUIAIIAHE HA B3EMaHUSATA II0
MPpOIaXON Ha MPOIYKITHS B Arama3oHd oT 45 mau g0 270 mHuU, a 3a B3eMaHUS 10 MPOAaKOM HA MaTepHan (BKIL.
cybcrannum) 10 90 qHU.
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Heuoicenuemo Ha ropexmusa (nposususma) 3a 00e3yeHKa HA MbP2OGCKUME B3eMAHUsl OM C8bP3AHU
npeonpuamus € KakTo CIIeBa:
2020 2019
BGN '000 BGN '000

Caujo Ha 1 sinyapu 2,001 1,797
YBenuueHne Ha KOPEKTHUBA 3a KPEAUTHH 3aryOu, MPU3HATO B

nevanda win 3aryba mpes3 roauHara 1,294 2,001
Hamanenue Ha KOpEeKTHBA 3a KPESAUTHH 3ary0OH, IPU3HATO B

mevanba WM 3aryoa mpes roguHara - (1,797)
Caapo na 30 1onu / 31 nexkeMBpu 3,295 2,001

Bwspacmosama cmpyxkmypa Ha Henanexupaiaure (peAOBHH) THPTOBCKH B3E€MaHHUS OT CBBP3aHU JIMLA €
KaKTO cleqBa:

30.06.2020 31.12.2019
BGN '000 BGN '000

10 30 nun 20,502 15,358
or 31 mo 90 muu 25,451 31,367
or 91 o 180 nHu 38,869 26,364
or 181 1o 365 nuu - 1,154
bpymna cmotinocm na nenaodexcupanume (PeO08HU) 83eMAHUSL OM

C8BbP3AHU NPEONPULINUSL 84,822 74,243
Ilposusus 3a obe3yenxa 3a kpedumnu 3a2you (874) (874)

Henanexupasan (pe1oBHN) B3eMaHUs OT CBbP3aHU
NpeanpusATHS, HETHO 83,948 73,369

Iposususima 3a obesyenka 3a KpeoumHu 3a2you Ha Henaaexupanute (PeoBHU) THPrOBCKU B3eMaHHs OT
CBBP3aHH JIHIIA € KaKTO CJIe/(Ba:

30.06.2020 31.12.2019
BGN '000 BGN '000

1o 30 nau 181 181
ot 31 1o 90 nun 379 379
ot 91 no 180 guun 301 301
ot 181 10 365 nuu 13 13
O61mo 874 874
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Bw3pacmosama cmpykmypa Ha dama Ha ¢paxkmypa Ha TIPOCPOUEHUTE THPTOBCKH B3EMaHUS OT CBbP3aHU
JUIa € KaKTO CIIe/Ba;

30.06.2020  31.12.2019
BGN '000 BGN '000

ot 31 10 90 nHu 1,539 33
orT 91 o 180 nuu 2,454 363
ot 180 nau 10 365 nHU 10,608 4,480
Haxa 365 nHu 2,662 976
bpymua cmoiinocm na npocpouenume 3emanust OmM CEbP3AHU

npeonpusmus 17,263 5,852
Iposusus 3a obesyenxa 3a kpeoumnu 3a2you (2,421) (1,127)
IIpocpoyenn B3eMaHusi OT CBbP3aHM NPeINPUATHA, HETHO 14,842 4,725

Iposuzusma 3a obesyenka 3a KpedumHu 3a2yOu HA MPOCPOUYCHUTE THPTOBCKH B3EMaHHS OT CBBP3aHU
JUIA € KaKTO CIIe/Ba;

30.06.2020 31.12.2019
BGN '000 BGN '000

10 90 1HU 44 44
ot 91 mo 180 guu 404 404
or 181 1o 365 nuu 1,348 348
Hazx 365 qHU 625 331
0610 2,421 1,127

JpyxecTBOoTO TpMiara onpocterus moaxoq Ha MC®DO 9 3a u3MepBaHe Ha OYaKBaHU KPEJAUTHU 3aryou
10 THPTOBCKUTE B3€MaHUS OT CBBP3aHHU MPEINPHUATHS, KaTO NMpHU3HABAa OYAaKBaHW 3aryOM 3a Ienus CPOK Ha
MHCTPYMEHTA 32 BCHYKH ThPTrOBCKH B3€MaHUs OT CBbp3anu npeanpustus (Ilpurosxcenue Ne 2.16).

Ha Ta3u 0a3a, KOpeKTUBBT 3a KPEIUTHH 3aryOH € KaKTO Clle/Ba:

30 ronu 2020 200una Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

Ouaksan cpeneH % Ha
p

KPEUTHH 3aryOu 1% 3% 16% 13% 23%
THproecky B3eMaHHs
(OpyTHa GanmancoBa

crofiroc) BGN'000 84,822 1,539 2,454 10,608 2,662 102,085
OuakBaHa KpeJUTHA
3aryba (Kopextus 3a

obesrieHKa) BGN '000 (874) (44) (404) (1,348) (625) (3,295)
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31 oexemepu 2019

200una 00 90 onu Hnao 90 onu

OuaksaH cpezieH % Ha

KpPEIUTHH 3aryou 1% 3% 13%

TBproBcku B3eMaHuUs
(bpyTHa O6amancoBa

CTOIHOCT)

BGN 000 74,243 1,502 3,065

OuakBaHa KpeAUTHA
3ary0a (KopekTus 3a

00e3IIcHKA)

BGN '000 (874) (44) (404)

Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu

Hao 180 onu wHao 365 onu

38% 88%
910 375
(348) (331)

Oouio

80,095

(2,001)

Yupenenn ca ocoOeHH 3aI03W KaTo OOe3MeYeHHe IO TMOJIYYeHH OAHKOBU 3a€MHU BBPXY B3E€MaHHS OT

CBBp3aHU JHla B pazmep Ha 92,146 x.uB. (31.12.2019 r.: 71,672 x.11B.) (/Ipunoswcenue Ne 33)

IIpeoocmasenume 3aemu na c6bp3aHu Npeonpusmisl 10 BUAOBE CBP3aHHU APY)KeCTBa ca

KaKToO cjieBa:

HbmepHu apyxecta
Tlposusus 3a obesyenxa 3a kpeoumnu 3a2you

Jpy>kecTBa, KOHPOJIUPAHH OT ACOIMUPAHO IPYKECTBO
Tlposusus 3a obe3yenxa 3a kpedumnu 3a2you

Oo1mo

VYcnoBusiTa, Ipu KOUTO ca MPEAOCTaBEeHH 3a€MUTE Ha CBBP3aHU MPEANPUATHS ca KaKTO CIIE/Ba:

30.06.2020  31.12.2019
BGN'000  BGN '000
13,317 13,584
(5,553) (2,005)
7,764 11,579
4,510 6,054

(6) (6)

4,504 6,048
12,268 17,627

Buo [ozoeopena Ilaoexnc  Jluxeen 30.06.2020 31.12.2019
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OvuiepHu Opyrcecmea

e6a 14109 31122020  4.10% 5,775 339 5,664 228
nesa 3,050 31122020  350% 904 2 1,661 8
espo 390 10052021 3959 826 63 811 48
espo 132 31.05.2021 5.00% 259 1 - -
eopo 2770 31122019  4.70% } } 3,443 ]
esa 500 31122020  308% } } ] ]

Ha Opyscecmea, KOHMPOAUPAHU OM ACOUUUPAHO OPYIHCECH 8O
nesa 5990 31.12.2020  3.10% 4,454 - 5,999 -
nesa 190 31122020 350% 50 1 49 -
12,268 406 17,627 284
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HpCI[OCTaBeHI/ITe KpaTKOCPOYHH 3a€MHU Ha CBBP3aHU NPCANPUATUA Ca C LS NOANIOMAaraHe (bl/IHaHCI/IpaHG

Ha JCWHOCTH HA TE3W NPCOIPHUATHS IO OOIMM CTPATeTHYUCKH Ienu. Te ca o0e3lmedeHu ChC 3aj03u Ha

JPYKECTBEHH JSUIOBE U IIEHHU KHIKA (KIMHU), 3aJI031 Ha B3eMaHHs M 3allFCH Ha 3al10BE/I.

ﬂ@uofceﬂuemo Ha Kopexkmuea (np06u3uﬂma) 3a 06631/;€HKCI Ha npedocmaeenume 3aeMu Ha cevp3aHu

npeonpusmusi € KakTo clie/[Ba:

Caano Ha 1 ssnyapn

YBenmueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryOu, IPU3HATO B
nedanta uin 3aryda npes roauHara

HamasieHre Ha KOPEKTHBA 3@ KPSIUTHH 3aryOH, IPU3HATO B
nevanOa win 3aryba npes3 rojauHara

Canno na 30 onu / 31 nekemBpu

23. TbPTOBCKHU B3EMAHMUS

preoeckume 83eMAHUsA BKIIFOYBAT:

Bsemanus no 0ocosopu ¢ kiuenmu
Ilposusus 3a obe3yenka 3a Kpedumnu 3a2you
B3emanust 1o JOroBOpH ¢ KIIMEHTH, HETHO
IIpenocraBenu aBancu

Oo6mo

2020 2019
BGN'000  BGN '000
2,011 938
3,548 1,629
- (556)
5,559 2,011
30.06.2020  31.12.2019
BGN '000 BGN '000
32,224 27,601
(1,496) (1,487)
30,728 26,114
1,615 1,098
32,343 27,212

Bszemanuama no doeosopu ¢ xkiuenmu ca 6e3nuxeHd U oT Tiax — 1,432 x.nB. ca nesoBu (31.12.2019 r.:
943 x.1B.), B eBpo — 27,282 x.;B. (31.12.2019 r.: 22,822 x.718.), B marcku momapu — 2,011 x.s. (31.12.2019 r.:

2,349 x.n1B.) 1 B npyru BanyT — 3.X.J1B. (31.12.2019 r.: HAMa).

EnvH ocHOBEH KOHTpareHT Ha JpykecTBoTo (opmupa okono 78.10% or B3eMaHHATAa OT KIMEHTH

(31.12.2019 r. — euH OCHOBEH KOHTpareHT Gopmupa 84.42%).

OOunuaiiHO APYKECTBOTO AOr0oBaps € KIIMCHTUTC CPOK Ha IIAllaHC HAa B3EMaHUATA 110 HpO,Z[a)K6I/I ot 30 a0

180 mHUM, OCBEH B CIIy4aWTe KOTaTo c€ pa3paboTBaT HOBH MMa3apH W MPOAYKTH H C€ MPUBIMYAT HOBU THPTOBCKU

KOHTPArcHTu.
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ﬂ@quCEHueWIO HA Kopekmueda (npoeu&:wzma) 3a 06631/;6HK£1 Ha MbPSOBCKU B83eMaHus om mpemu auya €

KaKToO cjcaBa:

2020 2019

BGN '000 BGN '000
Canno na 1 suyapu 1,487 1,817
Tpancdep oT IpyrH IBITOCPOUHH B3EMAHUS 9 -
VYBenuueHne Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B Teyanoa
WK 3ary0a mpes roguHara - 1,487
Hamanenue Ha KOpPEKTHBA 33 KPEAUTHH 3aryOu, IPU3HATO B Mevanba
WM 3ary0a Ipe3 ToauHaTa - (1,817)
Canno na 30 1onu / 31 nexkemBpu 1,496 1,487

Bwspacmosama cmpyxmypa Ha HellafexupanuTe (pe10BHU) ThPIOBCKU B3€MaHUs € KaKTO CIIE/BA:

30.06.2020 31.12.2019

BGN '000 BGN '000

1o 30 nau 11,888 4,226

ot 31 mo 90 mHM 14,887 11,143

ot 91 mo 180 guu 592 435
bpymna cmotinocm na nenadexcupanume (pe008HU) MbPLOBCKU

83eMaHUsl 27,367 15,804

Iposusus 3a obesyenxa 3a kpeoumnu 3a2you (190) (181)

Henanexupaiau (pe1oBHH) THPrOBCKH B3eMAaHUsl, HETHO 27,177 15,623

Ilposuszuama 3a obe3yenka 3a kpeoumuu 3a2y6u Ha Henajgexupanure (PeJOBHN) ThPrOBCKH B3EMaHUS €

KaKTO CJI€aBa:

30.06.2020 31.12.2019

BGN 000 BGN "000

1o 30 auu 47 47

ot 31 1o 90 mun 129 129

ot 91 no 180 guun 5 5
Hax 180 nHu 9 -

Oo6uo 190 181
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Bw3pacmosama cmpykmypa Ha oama Ha ¢pakmypa Ha IPOCPOUCHUTE THPTOBCKU B3EMAHUS € KaKTO

cle/iBa:
30.06.2020 31.12.2019
BGN '000 BGN '000
ot 31 10 90 nHu 3,018 10,240
ot 91 o 180 guu 352 153
ot 181 nau 1o 365 nuu 286 412
Haj 365 nHu 1,201 992
bpymna cmotinocm na npocpoyenume mvpeo8cKu 63eMaHUs 4,857 11,797
Iposusus 3a 0besyenxa 3a kpeoumnu 3azyou (1,306) (1,306)
IIpocpoyenn THProBcKH B3eMaHMsl, HETHO 3,551 10,491

Ilposuzusma 3a obesyenxa 3a kpeOumnu 3a2you Ha IPOCPOUECHUTE THPTOBCKU B3€MaHUs € KaKTO CIIeBa:

30.06.2020 31.12.2019

BGN '000 BGN '000

10 90 guun 224 224
ot 91 no 180 maM 37 37
ot 181 mo 365 nuu 173 173
Hax 365 nHU 872 872
Oo61r0 1,306 1,306

HpyxectBoTo mpuiara onpocteHus noaxon Ha MCPO 9 3a u3mepBaHe Ha OYAaKBaHU KPEAWTHH 3aryou

IO TBPrOBCKUTC B3CMAHUS, KATO IPU3HABA OYAKBAHU 3ary61/1 3a nejrd CpOK Ha HMHCTPYMCHTA 3a BCHUYKH

ThproBcku B3eManus (Ilpunoscenue Ne 2.16) Ha Ta3zu 6a3a, KOPEeKTHBBT 3a 3ary0H € KakTO CJe/Ba:

30 ronu 2020 200una Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hnao 90 onu  nao 180 onu  naod 365 onu

OuakBaH cpeneH % Ha

KPE/IMTHH 3ary0u 1% 7% 11% 60% 73%
THproBcky B3eMaHHs

(OpyTHa GamancoBa

CToiHOCT) BGN'000 27,367 3,018 352 286 1,201
OuakBaHa KpeJUTHA
3aryba (KopekTus 3a

obesLeHKa) BGN'000 (190)  (224) (37) (173) (872)

Oouio

32,224

(1,496)
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31 oexemepu 2019 Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
200una 00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu

OuaksaH cpezieH % Ha

Kpe/ITHH 3ary6u 1% 2% 28% 47% 97%
TBproBcku B3eMaHuUs

(bpyTHa O6amancoBa

cTOiHOCT) BGN '000 15,804 10,398 130 367 902 27,601
OuakBaHa KpeAUTHA
3ary0a (KopekTus 3a

obes311eHKa) BGN'000 (181) (224) (37) (173) (872) (1,487)

VYupeneHu ca OCOOEHH 3al03U KaTo o0Oe3NeueHHe IO IOIydyeHH OaHKOBU 3a€MHU BBPXY THPrOBCKU
B3emanus B pasmep Ha 11,735 x.B. (31.12.2019 r.: 11,735 x.518.) (/Ipunoscernue Ne 33 u Ilpunoscernue Ne 39).

Hpedocmaeenume aeaHcu Ha 0007’)’[(16'—[14141/{ Ca 3a MOKYIIKa Ha:

30.06.2020 31.12.2019
BGN '000 BGN '000

MartepuanHu 3amnacu 956 787
Yenyru 659 311
O6u10 1,615 1,098

Ilpeoocmasenume asancu ca tTekyu. Ot Tax B jeBa ca 242 x.B. (31.12.2019 r.: 609 x.1B.), B €BpO -
475 x.B. (31.12.2019 r.: 171 x.;1B.), B matcku nonapu — 882 x.iB (31.12.2019 r.: 317 x.71B.) U B APYTH BATYyTH —
16 x.mB. (31.12.2019 1.: 1 x.71B.).

24(A). IPEIOCTABEHU 3AEMU HA TPETH JIMLIA

30.06.2020 31.12.2019
BGN '000 BGN '000

[IpenocraBeHn THProOBCKU 3aEMU 5,790 6,052
Ilposusus 3a obesyenxa 3a Kpeoumuu 3azyou (8) (8)
O6mo 5,782 6,044

IIpedocmasenume 3aemu Ha mpemu auya ca ¢ L TOANOMarate 3a GUHAHCHpaHEe Ha JIEHHOCTU Ha Te3u
NPEANPUSITHS 110 OOIIU CTpaTerunyecku e, Te ca 00e3eYeH  ChC 3a/I031 Ha IIEHHN KHIKA (aKIIUK) U 3aJ1031 Ha

B3CMaHMUsI.
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YCJ'IOBI/ISITa, IIPpU KOUTO Ca MPECAOCTABCHU 3a€MUTC HA TPCTHU JIMIA Ca KAKTO CJICABA:

Buo  Jlozoeopena Iladenc  Jluxeen % 30.06.2020 31.12.2019
eanyma cyma
'000 BGN'000 BGN'000  BGN'000 BGN'000

6 m.y.

Jauxea 6 m.u. iuxea
nesa 4511 31.12.2020 2.55% 4,606 9% 4,549 -
nesa 4,184  31.12.2020 4.30% 596 889 -
nesa 832 31.12.2020 4.50% 472 496 -
nesa 949  31.12.2020 4.70% 108 5 110 -

5,782 104 6,044 -

,H@uofcenuemo Ha Kopekmued (np06u3u}zma) 3a 06631/;6‘1-!1('(1 HA npedocmaeeﬂume 3aemu Ha mpemu auya €

KaKToO cjcaBa:

Canpno Ha 1 snyapu

YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B Tieyanoa
nim 3ary0a mpe3 roguHara

Hamanenue Ha KOpeKTHBa 3a KPEAUTHH 3aryOH, IPU3HATO B Meyanda
nim 3ary0a mpe3 roguHara

Canno na 30 ronu / 31 nexkemBpH

24(B). APYI'Y B3EMAHMUS U ITIPEAIIVIATEHU PA3XO0IU

Hpyeume 63emanus u npeoniamenu pasxoou BKIIOYBAT:

Janbiu 3a Bb3CTaHOBSBaHE

IIpennnarenu pa3xoau

B3emMaHus o npeaoCcTaBeHH IEMO3UTH KaTO TapaHIUuU
IIpenocraBenu cpeacTBa Ha MHBECTUIIMOHEH MTOCPEAHUK

Ipucvoenu 63emanus

Ilposusus 3a obe3yenka 3a KpeOumnu 3azyou Ha NPUCHLOCHU B3EMAHUSL

Hpyru
O01mo

2020 2019
BGN '000 BGN '000
8 545
- 8
- (545)
8 8
30.06.2020 31.12.2019
BGN '000 BGN '000
6,368 5,027
968 957
123 119
43 1
20 5
(20) ©)
63 40
7,565 6,144
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,ﬂanbuume 3a 8b3CMAHOBAB6AHE BKIIIOYBAT:

Axum3
Jlanbk BEpXy n00aBeHA CTOHHOCT
0010

Ilpeonnamenume pazxoou BKIIIOYBAT:

AOoHaMeHTH

3acTpaxoBKU

Pexnama

HI/IL[CH3I/IOHHI/I U IaTCHTHU TaKCU
Haemu

Bayuepu

Koncynrancku yciayru

Hpyru
0010

Hpedocmaeeﬁume oeno3umu Kamo eaparyuy BKIIIOYBAT:

["apanmyu mo moroBopw 3a JOCTaBKa HA TOPUBA
l"apanmmu 1o TOroBOpH 3a JOCTAaBKAa HA METUKAMEHTH
lapanmmu o moroBopu 3a HaeM

l"apanmmu 1o T0roBOpH 3a CTPOUTEICTBO

lapanmyu Mo 1OTOBOPH 3a JOCTAaBKA HA €NEKTPOSHEPTHS

Hpyru
O01mmo

30.06.2020 31.12.2019
BGN '000 BGN '000
5,538 5,027

830 -
6,368 5,027
30.06.2020 31.12.2019
BGN '000 BGN '000
576 424
248 259
70 88
56 82
11 31
2 1
- 35
5 37
968 957
30.06.2020 31.12.2019
BGN '000 BGN '000
86 86
13 13
12 9
4 4
3 3
5 4
123 119
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Heuoicenuemo nHa kopekmugsume (nposususama) 3a 06e3yeHKka Ha cvbOeOHUme U NPUCLOCHUMe 83eManus €
KaKTO CJIe[BA!

2020 2019
BGN '000 BGN '000

Caano Ha 1 ssnyapn 5 137
VBenudyeHne Ha KOPEKTUBA 32 KPEAUTHH 3aryOu, MPU3HATO B redanoa

Wi 3ary0a npes3 ronuHara 15 5
Hamanenue Ha KOpeKTHBa 32 KPEJUTHH 3ary0H, B pe3yJsiTaT Ha

OTIHCBaHE - (137)
Caapo na 30 1onu / 31 nexeMBpu 20 5

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

THapuynume cpedcmea BKITIOYBAT:

30.06.2020  31.12.2019

BGN '000 BGN '000

Tlapuunu cpedcmea 6 pasniawamentu cmemku 3,182 4,062
Obesyenka Ha napuyHy cpedCmea 8 PA3niauamenti CMemKu (166) (166)
[lapwanu cpepcTBa B pasIuialiaTeIHA CMETKH, HETHO OT 00e3IIeHKa 3,016 3,896
[Tapuunam cpeacTra B Kaca 74 43
broxupanu nmapuyHH CpeCTBA 110 U313 IeHN OaHKOBH TrapaHIIuu 27 20
Oo6mo 3,117 3,959

[NapuuHuTe CpeACTBa MO pa3IUIAIIATEIHUTE CMETKH ca: B JieBa — 533 x.B. (31.12.2019 r.: 2,472 x.11B.), B
eBpo — 1,707 x.nB. (31.12.2019 r.: 615 x. nB.), B marcku gonapu — 716 x.8. (31.12.2019 r.: 784 x.nB.) U B Opyru
Baytd — 60 x.;1B. (31.12.2019 r.: 25 x.71B.).

[Napuunute cpencTBa B Kaca ca: B jeBa - 72 x.uiB. (31.12.2019 r.: 42 x.1B.) U B APYTH BaIyTH — 2 X.JIB
(31.12.2019 r.: 1 x.31B.).

broxupanuTe mapuIHATE CPEJICTBA 110 U3/a/IeHN OAHKOBHU TapaHImu ca: B neBa — 23 x.JB. (31.12.2019 r.:
18 x.;1B) 1 B eBpo — 4 x.;1B. (31.12.2018 r.: 2 x.J1B.).

B pe3ynTar Ha HanmpaBeHUTE aHAIM3HM U MPUIIOKEHATA METOJIMKA 3a M3UMCIICHUE Ha OYaKBaHU KPEIUTHU
3ary0Ou Ha TapU4YHU CPEJCTBA M €KBUBAJICHTH, PBHKOBOACTBOTO € ONMPEACIHIIO, Ye He € HeoOXoquMa 00e31eHKa Ha
MapUYHUTE CPEIICTBA U EKBUBAJICHTH.
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26. COBCTBEH KAIIUTAJI
Ocnosen akyuonepen Kanuma

Ksm 30.06.2020 r. peructpupanust akuuoHepeH kanutan Ha Codapma AJl BB3nm3a Ha 134,798 x.iB.,
pasmpenenenu B 134,797,899 aknuu ¢ HOMUHAIHA CTOWHOCT €J/IVH JICB 32 aKIIUs.

H30a0enu u HanvaHo niameHu 0OUKHOGECHU AKUUU Axkuyuu OcHoeeH
Kanuman,

HemHo om

oopamno

U3KYREeHU aKyuu

opoii BGN 000
Canno Ha 1 snyapu 2019 roauna 125,916,563 101,461
OOparTHO U3KYIICHH COOCTBEHHU aKIMH (232,131) (801)
Pa3xoz 1o 00paTHO U3KYNEHU COOCTBEHH aKIUH - 4
Camno Ha 31 nexemBpu 2019 roguna 125,684,432 100,656
IponaneHu 0OpaTHO U3KYIIEHU COOCTBECHH aKIUU 171,748 642
OOpaTHO M3KYNEHU COOCTBEHH aKIUU (86,748) (261)
Pazxon 1o 00OpaTHO M3KyIeHH COOCTBEHH aKIUU - (1)
Caano na 30 ronu 2020 roquna 125,769,432 101,036

Tabmurara mo-moy mpeacTaBst BHECEHUS aKIIMOHEPEH KamuTall Ha JpYKeCTBOTO:

30.06.2020 31.12.2019

BGN '000 BGN '000

OCHOBEH KaIuTaJl /perucTpupan/,HOMHHAI 134,798 134,798
[Ipemuen peseps 8,785 8,785
O0110 BHECEH KanuTaa 143,583 143,583

AxnuuTe Ha APYXKECTBOTO Ca OOMKHOBEHHM, O€3HAJMYHM C NPABO Ha TOJydyaBaHE HAa IUBHUACHT H
JMKBHUIALMOHEH JISUT M ca PErMCTPHPaHU 3a ThproBust Ha bwirapcka gonngosa 6opca — Codust A/l m Bapmasckara
¢donmona dopca.

Oo6pamno uskynenume coocmeenu axyuu ca 9,028,467 6pos na croitroct 33,762 x.8. (31.12.2019 r.:
9,113,467 Opost B pasmep Ha 34,142 x.1B.). Ipe3 Texymiara roauna ca 3akynenu 86,748 Opos akumu (2019 r.:
3akynenn 232,131 Opost akumu) u ca npoxaneHu 171,748 Opos akuuu.
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Pezepeume Ha pyKecTBOTO 0OOOIIEHO ca NpeACTaBeH! B TAOIUIIATA MTO-I0IY:

30.06.2020 31.12.2019
BGN '000 BGN '000
3aKOHOBHU Pe3epBU 63,335 59,297
[IpeouenbueH pe3epB Ha UMOTH, MALITMHU 1 000pYABaHE 21,851 22,040
PeBepB 1o (MHAHCOBM aKTUBH MO CIIPABE/IIMBA CTOWHOCT TPe3
JpyT BCEOOXBATEH JOXO]] 2,331 2,873
JIOIIbIIHUTEIIHU PE3epPBU 321,596 298,339
O6mo 409,113 382,549

3akonoeume peszepeu B pazmep Ha 63,335 x.B. (31.12.2019 r: 59,297 x.1B.) mpencramisiBaT (HOHI
PesepBeH, koiiTo ce ¢opmupa 1Mo M3MCKBaHE Ha THPrOBCKHS 3aKOH M YCTaBa Ha JPYKECTBOTO, U BKJIFOYBA /IBa
KOMITOHEHTA: a) CYMH OT pasmpe/eiicHiue Ha neyandara 3a Goua Pesepsen B pasmep Ha 54,550 x.1B. (31.12.2019
r.. 50,512 x.iB.) u 0) mpemueH pe3epB, BB3HUKHAI KaTO IMOJOKUTEIHA pPa3ihKa MEKIYy EMHUCHOHHATA U

HOMHWHAJTHATa CTOMHOCT HAa EMHTUPAHUTE aKIWW MPU BIMBAHETO Ha IblepHH ApyxkectBa B Codapma Al — B

pasmep Ha 8,785 x.;1B. (31.12.2019 r.: 8,785 x.71B.)

,H@uofcenuemo Ha 3aKOHoeume pe3epeu e Kakmo cneosa:

2020 2019

BGN '000 BGN '000

Canpo Ha 1 ssnyapu 59,297 55,967
PasnpeneneHue Ha neyanbaTa 4,038 3,330
Canno Ha 30 oun / 31 nexkemMBpH 63,335 59,297

Ilpeouenvunuam pezepe 3a umomu, mawiunu u ooopyosaue B pazmep Ha 21,851 x.B. (31.12.2019 1.

22,040 x.51B.) ¢ hopMupaH OT TMOJIOKHUTEIIHATA pa3iiMKa MKy OajlaHcoBaTa CTOMHOCT Ha MMOTHUTE, MAIIHMHUTE,

00OpYy/IBAHETO U TEXHUTE CIPABEIJIMBH CTOWHOCTH KbM JIATUTE HA ChOTBETHUTE NPEOICHKH. EdekThT Ha

OTCPOYUCHUTC JaHbIU BbPXY NPCOLUCHBYHUA PE3CPB € OTPA3CH AUPCKTHO B TO3H PE3CPB.

ﬂeu:)fceuuemo Ha npeoyernvyrusl peseps Ha umomu, Mawunu u 060py06aHe e Kakmo cneosa:

2020 2019

BGN '000 BGN '000

Canno na 1 snyapu 22,040 22,433
Tpancdep kpM HepaznpeneneHa neyanda (189) (569)
[peoreHka Ha UMOTH,MAIIUHHA U 000y IBaHE - 196
OTcpoyeH JaHbK CBBP3aH C MPEOLECHKH - (20

Canno na 30 1oHu / 31 nekemMBpH 21,851 22,040
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Pe3zepevm na gunancosu akmueu no cnpageodnusa CMOHOCH npe3 opyz 6ceodxeamen 00xo0 B pa3mep
Ha 2,331 x.B. (31.12.2019 r.: 2,873 x.1B.) ¢ Gopmupad OT epEeKTUTE OT OLIEHKA I10 CIIPaBeAIHMBa CTOMHOCT Ha
NPYTUTE IBITOCPOYHH KAIMTAIOBH HHBECTHIUH. [IpH OTHHICBaHE HA TE3W WHBECTHIIMHU, (POPMUPAHUST PE3EPB Ce
MPEXBBHPJIS KbM KOMIIOHEHTA “HepasIpe/ieiieHa nevanoa’.

Heudicenuemo Ha pezepsa Ha (UHAHCOBU AKMUBU NO CNPABEOAUBA CMOUHOCH npe3 Opye 8ceoOXeameH

00X00 e Kakmo cieoéa:

2020 2019
BGN '000 BGN '000
Canno Ha 1 ssnyapu 2,873 2,933
Hetna npoMmsiHa B cripaBeiuBaTa CTOMHOCT Ha JPYr'H
IBIITOCPOYHH KAl TAIIOBH HHBECTHUIUH (619) (60)
Tpanchep kpM HepaznpeaeneHa neyanda 77 -
Canno na 30 ronu / 31 nekeMBpH 2,331 2,873

Jonvanumennume pesepsu B pazmep Ha 321,596 x.is. (31.12.2019 r.: 298,339 x.11B.) ca popmupanu ot
pasmnpejiesieHHe Ha MeyYaaOuTe M0 PElICHHe Ha aKI[MOHEPUTE W MOraTr Ja ObJaT W3IOJI3BaHH 3a M3ILIAIaHe Ha
JIMBHUJICHT, 32 YBEJIMYECHHE HA OCHOBHUS KaITUTAI, KAKTO U 3a TIOKPUBAHE Ha 3aryou.

,H@uofceﬂuemo HA OONBbIIHUMETHUME pesepeu e Kakmo cneosa:

2020 2019

BGN '000 BGN '000

Canpo Ha 1 ssuyapu 298,339 275,977
Paznpenenena nevanba mpe3 roguHaTa 23,257 22,362
Canno Ha 30 oun / 31 nexkemBpH 321,596 298,339

OcHO6HA HeMHaA neuanda Ha aKyus
30.06.2020 30.06.2019

CpenHo npeTersieH Opoit akun 125,698,443 125,916,249
Herna nevan6a 3a rogunara (BGN '000) 20,508 24,981
OcHoBHa HeTHa Tieyanoa Ha akius (BGN) 0.16 0.20

Kbm 30.06.2020 r. Hepasnpedenenama neuwanéa ¢ B pasmep Ha 23,872 x.uB. (31.12.2019 r.: 39,439

X.JIB.).
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,Z]euofcenuemo HA Hepasnpede/zeHama neuanba € KakTo cicaBa.

Canano na 1 snyapu

Herna nevyan6a 3a ronuHara
Tpancdep oT mpeolieHbUEH pe3epB HA UMOTH, MAIITUHH U

obopynBaHe

TpaHncdep oT peBepB 1Mo (pUHAHCOBH aKTUBHU IO CIIPABEIHBA

CTOMHOCT Tpe3 APYT BCEOOXBATEH JOXO]T

Pa31'lpe)ICHCHI/Ie Ha meJabaTa 3a pe3CpBU

PaznpenencHue Ha TUBUICHT

Herna 3ary6a ot npogax06a Ha 00paTHO M3KYIICHH aKIH
AKTIOGPCKH 3aryOH OT MOCJIC/IBAIIHN OLICHKH

Canno na 30 ronu / 31 nekeMBpH

27. ABJTI'OCPOYHU BAHKOBHU 3AEMH

,H’b]lZOCPO'{Hume bankosu 3aemu BKIIIOYBAT:

Buo Hozosopena
sanyma cyma Ha
3aema

000

Hueecmuuuonnu 3aemu

€BpO 32,000
AZN 27
AZN 23
AZN 35

15.04.2021
18.05.2023
15.04.2022
16.03.2021

2020 2019
BGN '000 BGN '000
39,439 30,448
20,508 40,382
189 569
(77) -
(27,295) (25,692)
(8,798) (6,284)
(94) -
- 16
23,872 39,439
30.06.2020 31.12.2019
Ilaoesnc /vnzocpouna Kpamkocpouna O6owo  Jvnzocpouna Kpamxkocpouna Oouwo
uacm yacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
- 5,946 5,946 2,386 7,160 9,546
19 8 27 - - -
3 9 12 8 7 15
- 12 12 4 14 18
22 5,975 5,997 2,398 7,181 9,579

[ony4yeHnTe MHBECTUIIMIOHHH 3a€MH B €BPO Ca JIOTOBOPEHH IPH JIMXBEH MPOIEHT OIpe/ielieH Ha 0aza Tpu

meceuen EURIBOR miroc HagbaBka 10 1,7 myHKTa, HO HE IO — MaJIKO OT 1,7 MyHKTa U (DUKCUPAHU JTUXBEHH

npoueHTd B pazmep ot 22% o 24.10% (2019 r.: tpu meceuern EURIBOR rmuttoc Ham6aBka 10 1,7 myHKTa, HO HE

10 — MaJiko oT 1,7 myHKTa 1 (pUKCUpaHU JTMXBEHHU MPOIEHTH B pa3mep Ha 23% u 24.10%).

3a o0e3meucHUs Ha IOCOYCHUTE 3aEMU Ca YUpEACHU:

o Hmnorexw Ha HEABMXKMMH UMOTH ¢ OanaHcoBa crorHOCT KbM 30.06.2020 r.: 36,657 x.;1B. (31.12.2019
r.: 37,505 x.18.) (IIpunosicenue Ne 13);
o Oco0OcHH 321031 Ha MaIllMHHU, ChOPBKECHUS U 000pyaBaHe ¢ OanancoBa croiiHocT kKbM 30.06.2020 r.:
14,350 x.nB. (31.12.2019 r.: 14,889 x.18.) (IIpunoxcenue Ne 13).
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HOFOBOpI/ITC 3a OABJITOCPOUYHUTE 0aHKOBH 3acMH ChABPIKAT KJIAy3UW C HU3HUCKBAHUA 34 MOAABbPIKAHC Ha

OIIpEACICHA (l)I/IHaHCOBI/I CHOTHOIIIEHU. PEKOBOICTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOJIMPA U3IIBJIHCHUCTO Ha

TC3H (I)I/IHaHCOBI/I CbOTHOILICHHNS B KOMYHUKaIHUA CbC CbOTBETHATa OaHka KpeauTop.

Pagnenue na osusricenuemo Ha nacusume, npousmudawiu om qbuuancoeama oeltnocm

Tabmumara mo — Moy TMpeAcTaBs MPOMEHWTE B MACHUBUTE OT (MHAHCOBATa AEWHOCT, KaTO MPEACTaBS

KaKTO NapU4YHUTEC, TaKa U HCIIAPUIHUTEC ITPOMCHHU. HaCI/IBI/ITC, npou3Tuvaniu oT Q)HHaHCOBaTa JICHUHOCT ca TE3HU, 3a

KOUTO MapUYHUTC MOTOLU Ca HUIIN 6’bI[eHII/ITe MapruvHr MOTOLM IIIC 6’BILaT KJ'IaCI/I(bI/IHI/IpaHI/I B OTYCTA 3a NapU4HU

MTOTOIM Ha APY>KECTBOTO KaTO MAPUYHH TOTOIH OT (PMHAHCOBA JEHHOCT.

BankoBu 3aeMu

3arbpIoKeHHS 10 JIM3UHTOBU TIOTOBOPH
KBM CBBP3aHU MPEAIPHATUSL

3a}1’bJI)KCHI/I$I TI0 JIM3UHT'OBU JOTOBOPH
KbM TPETH I A

JuBunentu

Oo6uro0

OO0paTHO U3KYIIEHH aKIUU

HeTHu napu4yHu MOTOLH OT
(unancoBa aeiiHocT

bankoBu 3aeMu

3ab/DKEeHH M0 IM3UHTOBU 1I0TOBOPU
KbM CBBP3aHU NPEANIPUATHS

3aIb/DKEHH M0 IM3UHTOBU 10TOBOPU
KbM TPETH JIMIA

JuBunentu

O61mo

OOpaTHO U3KYIICHH aKINH

Ilpomenu 6
napuunume
nomouu om Hoeoev3nuknanu Jpyzu
dunancosa 3a0v01ceHUA HenapuyHu
01.01.2020 2 deitnocm npes coounama npomenu 30.06.2020 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
109,938 (9,781) 28 @17 100,168
2,609 (523) 62 21 2,169
1,677 (441) 1,158 (129) 2,265
6,441 (6,202) 8,798 - 9,037
120,665 (16,947) 10,046 (125) 113,639
(34,142) 286 - 94 (33,762)
86,523 (16,661) 10,046 (31) 79,877
Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu Jpyzu
¢unancosa 3a0vCeHUA NPpe3  HenapuuHu
01.01.2019 2 deitnocm 200unama npomenu 31.12.2019 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
82,376 27,478 24 60 109,938
3,896 (1,038) 121 (370) 2,609
1,799 (672) 544 6 1,677
271 (28) 6,244 (46) 6,441
88,342 25,740 6,933 (350) 120,665
(33,337) - (34,142)
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(805)

HeTHn napuynu norouu ot
¢unancosa neiiHocT

55,005

24,935

6,933 (350)

86,523

28. MACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume 0aHBYU 6bPXY Neuandama ca CBHP3aHU ChC CIEAHUTE OOEKTH B 0TYETa 32 (DMHAHCOBOTO

CBCTOAHHUC!:

Omcpouenu danvunu (nacusu)/axmuu

HNmoTu, Matmau 1 o0opyaBaHe

6 m.u. IIpeoyenvuen pezeps
Hematepunanau akTuBH
VHBECTHIIMOHHHA IMOTH

6 m.u. [Ipeoyenvuen pezeps

O6uwi0 nacugu no omcpoueHu OanvYU

3aabOKCHUS KbM TIEpCOHAIIA
Bzemanus

MartepuaaHu 3anacu

Hauucnenu 3aapKeHAS

ITapuunu cpencrsa

Ooui0 akmueu no omcpoueHu OaHvyu

HeTHM nmacuBH N0 0TCPOYEHH AAHBIHU
BBbpPXY neyajadara

8pemMenHHa O0aHvK 8pemMeHHa 0anvk
pasiuka pasiuka
30.06.2020  30.06.2020  31.12.2019  31.12.2019
BGN'000 BGN'000 BGN'000  BGN '000
68,362 6,836 69,390 6,939
20,113 2,011 20,323 2,032
1,812 181 2,086 209
9,420 942 8,808 881
516 52 516 52
79,594 7,959 80,284 8,029
(9,084) (908) (7,859) (786)
(11,019) (1,102) (6,180) (618)
(2,279) (228) (3,261) (326)
(402) (40) (729) (73)
(166) 17) (166) (17)
(22,950) (2,295) (18,195) (1,820)
56,644 5,664 62,089 6,209

HpI/I INpU3HAaBaHC Ha OTCPOUCHUTC NAHBYHH AKTUBU € B3CTa IPEABUIA BEPOATHOCTTA OTACIIHUTC pA3JINKU

Ja uMat O6paTHO IIPpOABJICHUC B 6’5,[[6].1_[6 1 Bb3MOXHOCTUTC Ha APYKECTBOTO Hda reHEpHpa JOCTAaThbYHA JaHbYHA

neyasoa.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2020 200una € KaKkTo Cje/Ba;

Omcpouenu oanvyunu Canoo na 1
(nacueu)/akmueu anyapu 2020

2

BGN '000

Mmoty, MamvHu 1 060pyaBaHe (6,939)
HemarepuanHu akTUBH (209)
WHBECTUIMOHHN UMOTH (881)

Ilpuznamu 6
omuema 3a
6ceobxeamuus
00x00

BGN

'000

79
28
(61)

Ilpuznamu
'3
coocmeenus
Kanuman

BGN '000

Ilpuznamu ¢
omuema 3a
coocmeenus
Kanuman u
mekywiama
OaHvuHa
deknapauyus

BGN '000

24

Canoo na 30
ronu 2020 2

BGN '000

(6,836)
(181)
(942)
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3aabIKEHUS KbM TIEpCOHAIIA
Bzemanns

Marepuannu 3amnacu
Hauucnenu 3aabpmKkeHus
[Tapuunu cpeacTsa

060

Omcpouenu oanvunu
(nacueu)/axmueu

Wmotn, MammHu 1 000pyIBaHe
Hemarepuanuu aktusu
MHBECTUITMOHHU UMOTH
3aIbIKEeHUS KbM IIepcoHana
Bzemanus

MartepuaaHu 3amacu
Hauwncnenn 3aapmKkeHns
[apwanau cpencrea

786 122 - - 908
618 484 - - 1,102
326 (98) - - 228
73 (33) - - 40
17 - - - 17
(6,209) 521 - 24 (5,664)
Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2019 eo0una € KakTo CieBa:
Canoo na 1 Ilpusnamu 6 Ilpusnamu Ilpusnamu 6 Canoo na 31
aunyapu 2019 omuema 3a '3 omuema 3a oexemepu
200uHa  6ceobOXeamuus  coOCMEeHUsA coocmeenus 2019 z00una
00x00 Kanumai Kanuman u
meKywama
OaHvuHa
deknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(7,080) 110 (20) 51 (6,939)
(230) 21 - - (209)
(768) (113) - . (881)
742 44 - - 786
599 19 - - 618
424 (98) - - 326
61 12 - - 73
17 - - - 17
(6,235) (5) (20) 51 (6,209)

O6mo

29. MPABUTEJICTBEHU ®UHAHCUPAHUS

HpaBI/ITGHCTBCHI/ITe q)HHaHCI/IpaHI/ISI ca 10 CKIKYCHU HOOTOBOpHU C WzmenauTeIHaTA arcHoys 3a

Hacbp4yYaBaHC Ha MAJIKU U CPCIHU IMPCAINIPUATUA 3a 6C3BL3Me3ﬂHa (1)I/IHaHCOBa oMo1Ii 1mo oreparruBHa MMporpamMa

Pa3zBuTHe Ha KOHKYpPEeHTHOCHOCOOHOCTTA Ha Obyrapckara mkoHomuka 2007-2013 r. m omeparuBHa mporpama

Enepruiina edekTuBHOCT.

Tabnunara 1mo-10J1y IpeACTaBs AbJITOCPOYHATA U KPATKOCPOUYHA YaCT HA MONYyYeHUTE (DUHAHCHPAHUS I10

BHUJIOBE:

[TpunobuBaHe Ha MAIIMHA U
o0opyBaHe 32 HOBO TabJICTHO
MIPOU3BOJICTBO

30.06.2020
Mvnzocpouna Kpamxkocpouna Oougo Jwvazocpouna
uacm uacm uacm
BGN'000 BGN'000  BGN'000 BGN'000
2,369 179 2,548 2,459

31.12.2019
Kpamxocpouna Oowo
uacm
BGN'000 BGN'000
179 2,638

90



“COPAPMA” AQl

MNPUJIOXEHUSA KbM HHAUBUAYAJTHUSI ®PUHAHCOB OTUET 3A IEPUOJA OT 01.01.2020 rox. 10 30.06.2020 roa.

BHGL[pS[BaHC Ha MHOBATUBHHU
MIPOAYKTH B aMIIyJTHOTO
IPpOU3BOACTBO 1.800 200

[IpunobuBane Ha TBATOTPAITHH
aKTHBHU M PEKOHCTPYKIUS Ha

crpan 308 8 316
BHenpsiBaHe B IPOM3BOJCTBO Ha

WHOBATHBHH KaIlK{ 33 04 THII

"H3KYCTBEHHU CHI3U" 73 24 97

2,000

[punobuBane Ha 0OIIOOOMEHHU

WHCTAJANNU 32 BEHTUIIAIWS U

KIMMaTHU3aIAS 88 9 97
[IpunobuBane Ha MAIIMHU U

00ypyBaHe 32 TEXHOJIOTHIHO

OOHOBJICHHE ¥ MOJICPHU3AIIUS HA

Ta0JIeTHO MPOU3BOICTBO 70 70

1,900 200

2,100

312 8 320

84 24 108

93 9 102

10 120 130

O6mo 4,638 490 5,128

4,858 540

5,398

KpartkocpouHnara yact ot puHaHCHUpaHUsTa 1€ OBl IPU3HATA KaTO TEKYL NIPUXOX Ipe3 ciensamuTe 12

MECClia OT AaTaTa Ha MHAUBUAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOSAHHE U € MIpEACTaB€Ha KaTo ,,JJpyru TCKyIn

sagpiokenus” (Ipunoocenue Ne 38).

30. 3BAABJIXKEHUSA 11O JIM3NHI'OBU JOI'OBOPU KbM CBBP3AHU NNPEAINIPUATHUSA

Bkmiouenure B oTdyera 3a q)HHaHCOBOTO CbCTOSAHHUC 3aABJDKCHUS 110 JIM3UHTOBU JOTOBOPU KbM CBBbP3daHU

npeanpusaTrd Ca Bb3HUKHAJIIM BbB BPb3Ka C HACMAHC Ha Crpaiu U Ca NPCACTaBCHU HCTHO OT AbJDKUMATA B 6’[:2{6]116

JINXBa MU Ca KaKTO CJI€aBa:

31.12.2019
BGN '000

999
1,610

Cpox 30.06.2020

BGN '000
o exgna roguna 1,027
Hanx egna roguna 1,142
0010 2,169

2,609

MuHHMaTHATE TU3UHTOBH [JIalfaHusa KbM CBbP3aHU IIPEANIPUATHUA Ca ABJDKUMHA KAKTO CJICBA:

31.12.2019
BGN '000

1,030
1,635

2,665

Cpox 30.06.2020
BGN '000

o enna roguHa 1,047
Hap enna roausaa 1,159
2,206

Bwaent duHancoB pa3xo 0 GUHAHCOB JIM3UHT (37

(56)
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CeraiHa CTOWHOCT Ha 32bJIKEHUSITA 10 JU3HHIOBH
JOrOBOPH KbM CBbP3aHH NPeINpPUATHS 2,169 2,609

33I[’I)J'DK€HI/I$1T3 110 JIM3UHI'OBUTC JOTOBOPU KbM CBBP3aHU MPCAINIPUATUA Ca B €BPO.

JbIDKUMHTE B pAMKHTE Ha ClIeBaNIuTe 12 Mecela TM3MHIOBU BHOCKH Ca TIPEJICTABEHU B OTUETA 3a
(hMHAHCOBOTO CHCTOSTHHE KaTO “3aIBbJKCHUS KbM CBbp3anu npeanpuitust” ([puroscenue Ne 35).

31. 3BAABJIXKEHUS IO JIN3WUHI'OBU JOI'OBOPU KbM TPETH JIMLIA

Bxkiarouenure B oTdeTa 3a q)HHaHCOBOTO CbCTOSIHUC 3aJdbJKCHHA IO JIMSMHIOBHU AJOTOBOPU KBM TPETU
Jinna ca NpeaACTaBCHU HCTHO OT AbJDKUMATA B 6’I>I[CHIC JIUXBa U Ca KaKTO CJI€IBa:

Cpox 30.06.2020 31.12.2019
BGN '000 BGN '000

o egna roguHa 615 723
Hap enna roguna 1,650 954
Oouro 2,265 1,677

MuHHMaTHATE TU3UHTOBH IUTAIaHHS KbM TPETH JIMIIa Ca IbJDKUMHA KaKTO CJI€ABa:

Cpox 30.06.2020 31.12.2019
BGN '000 BGN '000

o exgna roguna 657 744
Hapn enna rogunaa 1,773 990

2,430 1,734
Bbraent GpuHaHCOB pa3sxo/1 M0 PUHAHCOB JIN3WHT (165) (57)

CeramiHa CTOMHOCT HA 32AbJKEHUATA 0 JU3HHIOBH
JOTOBOPH KbM TPETH JIUIA 2,265 1,677

Ta6JII/ILIaTa 110 — A0JTIy TOKa3Ba 3aAbJDKCHUATA 110 BUJOBC JOTOBOPU 34 JIM3UHI' KbM TPETH JIMLA:

30.06.2020 31.12.2019
[wnzocpouna Kpamkocpouna Oouo [Mwnzocpouna  Kpamkocpouna Obuwo
uacm uacm uacm uacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ilo JA0TOBOPU 34 JIM3UHI HA

aBTOMOGHIH 1,453 444 1,897 695 544 1,239
Ilo JA0TOBOPU 34 JIM3UHI HA

crpaan 153 104 257 147 125 272
ITo noroBopwu 3a JIU3UHT Ha

araparu 20 61 81 95 48 143
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Mo 1OroBOpH 3a JIM3UHT Ha
3emA 24 6 30 17

23

Oomo 1,650 615 2,265 954 723

1,677

3aabpiDKEHUsITa 110 JIM3UHTOBUTE JOTOBOPH KBM TpPETH JIMIa B JieBa ca B pa3Mep Ha 111 x.iB (31.12.2019
r.. 166 x.18.), B eBpo ca 1,848 x.;1B. (31.12.2019 r.: 1,343 x.18.), B mat.gonapu — 208 x.B. (31.12.2019 r.: 107

X.JIB.) ¥ B AipyrH BanyTn — 98 x.1B. (31.12.2019 r.: 61 x.11B.)

I[’LJ'DKI/IMI/ITG B paMKUTEC Ha CJICABAIUTC 12 MeccCla JIM3UHI'OBY BHOCKH Ca MPEACTABCHHU B OTUCTA 3a

(hUHAHCOBOTO CHCTOSTHHE KaTO “IpyTH TeKyu 3aabiukenus’” ([punoscenue Ne 38).

32. ABJTOCPOYHHA 3AIBIKEHUSA KBM IIEPCOHAJIA

ﬂbﬂzocpoqnume 3A0BIHCEHUST KM nepcoraa BKIIIOYBAT:

30.06.2020 31.12.2019

BGN '000 BGN '000

JBIrocpovHn 3a1pIKeHNS KbM TIepCOHala P IIEHCHOHNPaHe 4,505 4,345
3aibIDKEHUS 110 IBITOCPOYHH JJOXOIU 32 TAHTUEMHU 280 293
O6mo 4,785 4,638

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

I['LJ'II‘OCPO‘IHI/ITC 3aAbJDKCHHA KbM II€pCOHAIa IPpHU NMEHCHOHHWPAHE BKIIIOYBAT CCramiHaTa CTOMHOCT Ha

3aABJDKCHUETO Ha APYKCCTBOTO 3a M3IUIAIIAHC Ha 06C3HICTCHI/ISI Ha Jyla OT HAaCTUA IEPCOHAT KbM JaTara Ha

OoT4YcCTa 3a (I)PIHaHCOBO CbCTOSHUC ITPU HACTHIIBAHE HA ICHCHUOHHA BB3pPacCT.

CobriiacHo KO,Z[GKC& Ha Tpyaa B B'b.]'[l"apI/Iﬂ BCCKH CJIYKUTCII UMa IIPpaBO Ha 0663HI€T€HI/16 B pa3dM€p Ha JIBC

OpyTHHM 3aIUlaTH IPU NEHCHOHUPAHE, a aKo € PadoTMII MpH ChlMs paboToaarten mnpe3 nocieauaure 10 roguHu ot

TPYAOBUSI My CTa), 00€3IIETEHUETO € B pa3Mep Ha IecT OpyTHH 3arulaTH KbM MOMEHTa Ha IeHCHOHHpaHe. ToBa

e miaH ¢ aeunupanu goxonu (Ilpunooswcenue Ne 2.23).

3a omnpenernsiHe Ha TE3U 3aIbJDKCHUSI IPYKECTBOTO € HAIPaBHJIO aKTHOEpCKa olieHka kbM 31.12.2019 r,

KAaTo € IOJI3BAJI0 YCIyTUTE Ha CEPTUPHULUUPAH aKTIOEP.

H3meneHneTo B ceraiiHaTa CTOMHOCT Ha 3abJDKCHUATA KbM IIE€pCOHAIA IMPU MCHCUOHUPAHE € KaKTO

ciesnBa:
2020 2019

BGN '000 BGN '000

Cerammna cTOHHOCT Ha 3aIbJIXKEHHETO Ha 1 sHyapu 4,345 4,100
Pa3xon 3a Texymr Tpy10B CTax 160 476
Pazxonu 3a nuxBu - 44
HerHa akTroepcka 3ary0a, mpu3HAaTa Mmpe3 mepuoaa - 7
ITnamnanus mpes roguHaTa - (266)
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EdexTn ot mocieqBany oeHKN Ha 3ab/DKCHIATA KbM TIepCcoHaa MpH
MIEHCUOHUPAHE B T.Y. OT:

Axmrwoepcku (newanbu)/3azyou om npomenu 8 demospaghckume npeonoioNCeHus

Axmroepcku 3a2you om npomeHu 868 PUHAHCOBUME NPEONON0HCEeHUs

Axmrwoepcku 3a2you/(newanrdou) om Kopexyuu, ObaNCawyu ce Ha MUHAL ORUM

Ceranina cToifHOCT Ha 3aabJKeHHeTO KbM 30 1onu / 31 nexeMBpH

(16)

12
116
(144)

4,505

4,345

Hauwncnenute CyMH B OTHETa 3a BCEOOXBATHUS A0XO0J MO ABJTOCPOYHH OJOXOAW Ha IEpCOHATIa MpHU

IICHCHOHHPAHE Ca KaKTO CJIeaBa.

Paszxon 3a Tekymi TpyIoB cTax

KommnonenTH Ha pa3xoquTe no MIaHOBe ¢ Ae(PUHHPAHH TOXOIM,IIPU3HATH B
neyandara wau 3aryoara (Ilpunoscenue Ne 7)

3aovnocenussma no Ovacocpounu 00X00uU 3a Mmanmuemu, ca KakTo CJIe/IBa:

3aabIKEHUS IO IBJITOCPOYHH JOXOAM 32 TAHTUEMH ¢ nagex 2022 r.
3aabIKEHUS TI0 TBJITOCPOYHH JJOXOIM 32 TAHTHEMH ¢ Tlafex 2023 r.

Oo01mo

33. KPATKOCPOYHHU BAHKOBHU 3AEMH

Rpamxocpowume banko6u 3aemu BKIIIOYBAT:

Buo
sanyma

bankoeu 3aemu (06vpopagpmu)

nieBa
nieBa
€BpO
nieBa

JICBa

Hozoeopena

cyma

20,000
20,000
10,000
20,000
9,779

Iaoesc

31.07.2020
31.07.2020
31.12.2020
31.07.2020
01.08.2020

30.06.2020

BGN'000

20,000
16,381
13,146
9,728
9,743

2020 2019
BGN '000 BGN '000
160 70
160 70
30.06.2020 31.12.2019
BGN '000 BGN '000
126 126
154 167
280 293
31.12.2019
BGN'000
20,009
19,948
18,363
987
9,704
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neBa 5,000 31.07.2020 4,955 4,992
73,953 74,003

Yovnorcenu kpeoumnu nunuu

JeBa 20,000 30.11.2020 19,766 19,782
eBpo 5,000 31.08.2020 452 6,574
20,218 26,356

O6mo 94,171 100,359

[ToryuennTe OaHKOBM 3aeMH B €BpPO Ca JOTOBOPEHHM NpH JIMXBEH MPOLEHT, ONpenesieH Ha 0a3a
enqaomecedeH EURIBOR murroc nHambaBka mo 1,3 TyHKTa, HO HE TO-Malko OT 1,3 MyHKTa W eIHOMECEYeH
EURIBOR mroc mHag6aska fo 1,5 myHkTa, a 3a Te3u B ieBa — oT 1.3% 1o 1.45% u ocpeqHeH Aemno3uTeH NHICKC
wioc 1 myHkt (2019 r.: 3a 3aemute B eBpo - ennomeceueH EURIBOR muttoc Hagbaska 1o 1,3 myHKTa, HO HE 110-
maiko ot 1,3 mynkra u eqaomecedeH EURIBOR mmtoc HambaBka 1o 1,5 myHkTa, a 3a Te3u B ieBa — oT 1.3% 1o
1.45% w ocpenHeH neno3uteH uHACKC itoc 1 myHkT). Kpemuture ca 3a 000poTHH CpeACTBa.

Yact ot ycBoeHHTe KpeauTh B pasmep Ha 95 x.B. (31.12.2019 r.: 130 x.;1B) ca moa popmara Ha GAHKOBH
rapaHuuy, n3nageHu B noasza Ha H30K u goctaBuniiy 3a MOKpUBaHE HA 33 bJDKEHUSL.

3a obe3rneueHne Ha MOCOYCHUTE MTO-TOPE 3aEMHU Ca YUPEICHU:
» MImoTekn Ha HEOBIWKUMH UMOTH ¢ OamaHcoBa ctorHOCT KbM 30.06.2020 r.: 28,864 x.;1B. (31.12.2019 1.
29,183 x.118.) (TIpunoscenue Ne 13 u Ipunosicenue Ne 15);
o Ocobenu 3an031 Ha:
- MalmuHA ¥ obopyaBaHe ¢ OamancoBa croiHocT KbM 30.06.2020 1. 16,748 x.nB. (31.12.2019 r.: 17,379
x.J1B.) (Ilpunoosicenue Ne 13 u Ipunoscenue Ne 15);
- MaTepuaiHH 3amacu ¢ OamaHcoBa croiHocT KbM 30.06.2020 r.: 31,045 x.mB. (31.12.2019 r.: 21,921
x.J1B.) (TIpunoowcenue No 21);
- B3eMaHWs OT CBBbp3aHH Hpeanpuarus ¢ Oamancoa croitHocT kbM 30.06.2020 r.: 92,146 x.7B.
(31.12.2019 r.: 71,672 x.118.) (IIpunosicenue Ne 22);
- TBPrOBCKM B3eMaHus ¢ OamaHcoBa crtoiHOCT KpM 30.06.2020 r.: 11,735 x.B. (31.12.2019 r.: 11,735
x.J1B.) (TIpunoowcenue No 23);
- THPTOBCKM B3eMaHUsI OT TPETH JIMIIA Ha IBIEPHO JPYKeCTBO ¢ OanaHcopa croitHocT KbM 30.06.2020 1.
7,823 x.nB. (31.12.2019 r.: 7,823 x.11B.).

HOFOBOpHTe 3a KpaTKOCPO4YHU 0OaHKOBH 3aeMH ChAbpXKAT KJIay3W C HM3HMCKBaHHA 3a MNOAAbPKAHE Ha
OIpEaACICHA (1)I/IHaHCOBI/I CbOTHOIICHMU. P’I)KOBOZICTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOJIMpPA USINBJIHCHHUECTO Ha
TE3U (I)I/IHaHCOBI/I CbOTHOIICHHUSA B KOMYHUKAMA CbC CbOTBCTHATA OaHka KpeauTop.
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34. TBPTOBCKH 3A IBJIXKEHUSI

preoecmtme 3a0bJicenlsl BKITFOYBAT:

3aapiDKEeHNS KbM TOCTABYHITN
HOJ’Iy‘lCHI/I aBaHCHU
Oo01mmo

3aovaocenusma kom docmasuuyu no U006 ca KakTo ClIeIBa:

3aabiKeHHS 3a JOCTaBKa Ha MaTepUATHU 3aI1acu
3ambIDKeHNS 32 TOCTaBKa Ha YCIyTH
3agbiKeHHS 3a JOCTABKA Ha IBITOTPAHUA aKTHBU

Oo1mo

3aovnoicenusma kom ()007’)’!(161{14141/! ca KaKTo ciacaBa:

3aIbIDKEHUS] KbM JIOCTABYUIH OT 4y:KOMHA
33]:[’LJ'I)KGHI/IH KBbM JOCTABYHUIIN OT CTpaHaTa
Oo01mo

30.06.2020 31.12.2019
BGN '000 BGN '000
6,407 5,472

302 602

6,709 6,074
30.06.2020 31.12.2019
BGN '000 BGN '000
5,135 3,820
1,249 1,513

23 139

6,407 5,472
30.06.2020 31.12.2019
BGN '000 BGN '000
4,929 4,002
1,478 1,470
6,407 5,472

3ambIDKEHUATa KbM JIOCTABYMIIM Ca TEKYIIW M O€3MXBEHH. 3abJDKCHHATA B JieBa ca B pa3mep Ha 1,507
x.JB. (31.12.2019 r.: 1,470 x.;18.), B eBpo ca 3,958 x.iB. (31.12.2019 r.: 2,695 x.nB.), B mar.gonapu — 942 x.jB.
(31.12.2019 r.: 1,299 x.1B.), B moacku 310t — Hama (31.12.2019 r.: 1 x.IB) ¥ B Opyrd BaayTH — HAMA

(31.12.2019 r.: 7 x.11B.)

OOn4YalHHUAT CpCACH KpCAUTCH MEPUOL, 3a KOHTO HE C€ HAYHCISABA JIMXBA 110 ThProOBCKU 3abJIKCHUS €

180 nuu. JIpy>KeCTBOTO HSAMA MPOCPOUCHU ThPrOBCKH 3aIb/DKCHUS.

HOﬂyquume aeancu om Kauermu Ca TCKYIIHU U Ca 34 MOKYIIKAa Ha IrOTOBa NPOAYKI M. OT 19X B €BpO Ca

301 x.;B. (31.12.2019 r.: 572 x.18.) u B matcku goiapu ca 1 x.B. (31.12.2019 r.: 30 x.11B.).

HPY)KCCTBOTO nMa nNpeaoCTaBC€HU JCTIO3UTH U 0OaHKOBH rapaHIiuy KaTo o0e3neyeHus Ha 3aBbJIKCHUSA KbM

JOCTaBYHIIM MO THPrOBCKK caeiaku B pasmep Ha 280 x.B. (31.12.2019 r.: 249 x.nB.) (Tlpunoswcenue Ne 24 b u

Tpunooicenue Ne33).
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35. 3BAABJIKEHUSI KbM CBBP3AHU INPEANIPUATHUSA

3aovaocenusma Kom c8vp3aHu NPeONpUsMUsL BKIIOUBAT:

30.06.2020 31.12.2019
BGN '000 BGN '000

3aIbIKEHUS KbM JIPY)KECTBA OCHOBHHU aKI[HOHEPH 4,370 3,138
3a1b/HKEHUS] KbM IPY)KECTBA CBBP3aHU Upe3 KIFOUOB
YIPaBJICHCKH MTEPCOHAT 2,471 1,329
3abIDKEHUS KbM JPYKECTBA CBBP3aHU YpE3 OCHOBEH aKIIMOHED 2,320 2,064
3abDKEHUS KbM IBIIEPHH IPEIIPUITHSI 29 133
3a1b/HKEHUS] KbM IPY)KECTBA, KOHTPOJIUPAHH OT ACOIHUPAHO
IpYKECTBO 13 -
Oo6mo 9,203 6,664

3advacenusma KoM c8bp3aHU NPEONPUAMUSL HO 8UO0Ge Ca KAKTO CIEBA:

30.06.2020 31.12.2019

BGN '000 BGN '000

3aabiDKeHN 38 JUBUICHTH 4,332 3,107
JlocTaBka Ha yCIIyTH 2,348 1,123
3aabIDKEHUS 3a IOCTaBKa Ha MaTePUAIIHU 3alacy 1,306 1,064
3aabIKEHUS TI0 TU3HHTOBH JIOTOBOPH 1,027 999
3aabIKEHUS 3a JOCTABKa Ha IBITOTPAWHN aKTHBU 190 299
[lomyuenu aBancu - 60
3aabIKEHUS 32 YBEIMUEHNE HA KAamUTal B IBIIEPHO APYKECTBO - 12
Oo6m10 9,203 6,664

TBHProBeKUTE 3aIbJDKCHUS KbM CBBP3aHU MPEINPHATHS Ca TEKYIH U Oe3InXBeHH. JICBOBUTE 3aIbIKECHHS
ca B pasmep Ha 8,147 x.niB. (31.12.2019 r.: 5,604 x.nB.), B eBpo — 1,056 x. a8 (31.12.2019 r.: 1,006 x.71B.) 1 B
noJsicku 310ty — Hsma (31.12.2019 r.: 54 x.;1B.).

OOnyaifHUAT CpelieH KPEAUTEH MIePHO/I, 32 KOWTO HE C€ HaYMCIISBA JIMXBA M0 ThPTOBCKH 3a/IbJDKEHHS KbM
cBbp3any auia ¢ 90 auu. JIpyecTBOTO HIMa MPOCPOUYCHH THPrOBCKH 33/IbJDKCHHUS KbM CBbP3aHH JIUIIA.

JIpy’)KeCTBOTO HMMa NPEIOCTABEHH JICMO3UTH KaTo O0e3MeveHHs Ha 3aJbJDKEHHS KbM CBbP3aHU
NPEANPUSITHS 110 ThPTOBCKH cienku B pa3mep Ha 189 x.jB. (31.12.2019 r.: 189 x.11B.) (TIpunoscenue Ne 19).
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36. 3AIBJIOKEHMNS 3A JAHBIU

ﬂaH'quume 3a0bJJICeHs] BKITIOYBAT:

30.06.2020 31.12.2019

BGN 000 BGN 000

JlaHbIM BBPXY NOXOJUTE HA (PUIMUSCKHUTE JIUTIA 604 568
Janb1y BbpXY pa3xonuTe 170 469
KopnopatuBeH nanbk 152 713
JaHbK BBpXY J00aBEHA CTOWHOCT - 579
Oo6mo 926 2,329

na Codpapma AN (npuemawio opyscecmao)
e 1o JJIC —m031.12.2011 r,;
e IIbJHA AaHbYHA peBu3us — 10 31.12.2011 r.;

o Hauwmonanen ocuryputenexn uactutyt — 1o 30.09.2013 r.
Ha Bwacapcka poza — Cesmononuc AJl ( snusawio opyacecmaso)

e 1o AJIC— mo31.12.2014r.;

e IIbJHA JAaHBYHA peBm3us — g0 31.12.2013 r.;

o Hauwmonanen ocuryputenex uHcTuTyT — 10 31.12.2013 1.
Ha Meouxa AX (srusawo opyorcecmao)

e 1o JJIC - 1031.01.2013 r;

e IIbJHA AaHbYHA peBm3us — a0 31.12.2002 r.;

o Hauwmonanen ocuryputenexn uactutyt — g0 31.01.2016 r.
Ha Yuudapm AJl ( 8rusawo opyoicecmeo)

o 1o IJIC— o 31.08.2018 r.;

e IIbJHA JaHBYHA peBm3us — g0 31.12.2017 r.;

o Hauwmonanen ocuryputenexn uHctutyt — 10 31.12.2017 r.

JlaH’b‘IHa peBU3KA CC U3BHPUIBA B NECTTOAUIICH CPOK OT M3TUYAHEC Ha roAnvHaTa, IMpeE3 KOATO € moaaJgcHa
AaHbYHATa JACKIapanusd 3a CbOTBETHOTO 3aABJDKCHHC. PeBusmsara MNOTBBPIKJAaBa OKOHYATCIHO JAHBYHOTO
3aABbJDKCHUEC Ha CBOTBCTHOTO APYXKCECTBO - NAHBYHO 3aJABJDKCHO JIMLOC, OCBCH B HU3PUYHO MNPEABUACHUTC OT
3aKOHOJATCJICTBOTO CIIy4dau.

37. 3AABJIKEHUS KBM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

3aovascenusama Kom nepcorala u coyuainomo ocucypseane ca KakTo CJIc/Ba:

30.06.2020 31.12.2019

BGN '000 BGN '000

3aabIDKEHUS KbM IIEPCOHANIa, B T.4.: 7,393 5,797
manmuemu 3,468 3,077
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HAYUCNIEeRUA 34 HENOJI36AHU KOMNEHCUpyemu omnyCcKu
mexywu 3a()bﬂ9iC€Hl/l}l

3aI[T>J'DKCHI/IH 110 COOMAIIHOTO OCUTYPSABAHE, B T.4.:
mexywu 3a()bﬂ9iC€Hl/l}l

HAYUCNIERUA 34 HENOI36AHU KOMNEHCcUpyemu omnyCcKu
0610

38. APYI'U TEKYIIU 3AABJIKEHUSA

Lpyaume mexywu 3a0vacenus BKIIOYBAT:

3aabiDKeHN 38 JUBUICHTH

3abIDKEHHUE 110 JIM3UHTOBU JIOTOBOPU KbM TPETH JIUIIA
(IIpunooscenue Ne 31)

IpaButencreenu Gpunancupanus (IIpunosicenue Ne 29)

[IpoBusus o npegoctasenu GprHaHCOBY rapaHuud (llpunoosicenue
Ne 2.27)

[Ipucbaenu cymu o chaeOHU nena
VY npbKKH OT pabOTHUTE 3aILIaTH
33,[['LH)I<CHI/I$1 110 TTOJIYYCHU ACTIO3UTH KaTO IapaHIiun

3abIDKEHUS 32 Bb3CTAHOBSBAHE I10 JIOTOBOPH C KIIUCHTH
(IIpunostcenue Ne 2.6)

O01mo

2,241 1,511
1,684 1,209
1,376 1,469

973 1,217

403 252

8,769 7,266
30.06.2020 31.12.2019
BGN '000 BGN '000
4,705 3,334

615 723

490 540

381 381

329 329

174 185

1 24

- 65

6,695 5,581

[TpoBu3msTa 1O MpeAOCTaBeHn (GUHAHCOBU TapaHiuu B pa3mep Ha 381 x.iB. (31.12.2019 r.: 381 x.j1B.)

BB3HUKBA B PE3YJITAT HA MMOCTH AHTa)KUMCHTHU OT APYKCCTBOTO Ja U3BBPIINH ONPCACIICHU IJIalllaHUA 3a CMETKA Ha

JTBKHHK, KOMTO HE € HAIPaBHJI [UIAI[aHe B ChOTBETCTBUE C ABJITOB HHCTPYMEHT ([Ipunosicenue Ne 2.26).

ﬂeu:)fceuuemo Ha npoeususima no npe@ocmaeeHu ¢uHchoeu capaHyuu € KakKTo CJIcaBa:

Canpno Ha 1 snyapn

[IpoBu3us 1o prHAHCOBY rapaHIUK, TPU3HATA B TIedan0a mim
3ary0a mpe3 roguHara

Canno Ha 30 ronu / 31 nexkeMBpH

2020 2019
BGN '000 BGN '000
381 327

; 54

381 381
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39. YCJIOBHU 3AABJIKEHUS U AHTAYJKUMEHTH

3nauumennu Heommenaemu 002080[7” U aneaxcumenmu

JpykecTBOTO € TONY4YWIIO MPABUTEIICTBEHU (MHAHCHUPAHHS [0 OIlCpaTHBHA mporpama Pa3BuTue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mkoHomuka 2007 — 2013 r. u omeparuBHa mporpama Enepruitna
ebextuBnoct (Hpunoscenue Ne 29 u Ilpunosicenue Ne 38), cBbp3aHU ¢ NMPUIOOHMBaHE HA ABATOTPAliHH aKTHBH,
PEKOHCTPYKIIMM Ha CTpajd M TEXHOJIOTUYHO OOHOBJICHHE M MOJICPHU3ANMS HAa TaOJETHOTO MPOU3BOJICTBO,
BHEJPSIBAHE HA MHOBATUBHU MTPOYKTH B aMITYJTHOTO ITPOU3BOJICTBO, MPUA00MBaHE HA 0OIIIO00MEHHHN MHCTAIAIIUU
3a BEHTWJIAIMS ¥ KJIMMATH3AIHs PH MPOU3BOJICTBOTO HA MEIUIIMHCKH MPOAYKTH U BHEAPSBAHE HA WHOBATHBHU
KaKH 3a OYH THII ,,u3KyCTBeHU ChBU" (TIpunoscenue Ne 13). JIpy’eCTBOTO € MOEIIO0 aHTaKUMEHT 3a CPOK OT 5
TOJIUHY CII¢/] TPUKIIOYBAHETO HA CHOTBETHUTE MPOCKTH Jla HE MPETHPISIBAT 3HAYMMH W3MEHCHUS, 3acsraild
ChbIIHOCTTAa MW YCJIOBHUATA 3a MIIBJIHCHUC WM HOpaXaallyd HEOIpaBAaHW H3roau 3a APYKECTBOTO, KAKTO H
W3MEHCHUS, MPOU3THYANM OT MPOMSIHA B XapakTepa Ha COOCTBEHOCTTA Ha MPUIOOMTUTE aKTHBH, CBBP3AHU C
¢unancupanero. Ilpu HEU3NBIHEHWE HA TE3W W3CKBAHMS IMPEIOCTABCHUTE (QHHAHCHPAHUS TOMAJICKAT HA

Bb3cTaHOBsABaHEe. KbM JAaTaTa Ha U3IrOTBAHC Ha OTYCTA BCUUKH U3WCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3CHU.

Hopbuumeﬂcmsa u npedocmaeenu capanuyuu

JIpy»ecTBOTO € MPEeOCTABHIIO B TOJ3a Ha OAHKH MO TMOJMYYCHU 3acMH OT CBBP3aHH JUIA, CICIHUTE
o0e3reYeHns:

Q) no 3aemu Ha ObUepHU OPYHCeCmea.

e  UIOTEKH HAa HEJIBUKUMH UMOTH ¢ OanaHcoBa cTorHocT kbM 30.06.2020 r.: 9,687 x.nB. (31.12.2019 1.:

9,795 x.1B.) (Ilpunoscenue Ne 13);

e 0COOCHHM 3aJI03W Ha!

- MamMHU W obopy/Bane ¢ OamaHcoBa croitHocT kbM 30.06.2020 r.: 8,782 x.nB. (31.12.2019 r.: 9,100
x.J1B.) (TIpunoowcenue Ne 13);

- MaTtepuajH# 3armacu ¢ Oamancosa crorHocT KbM 30.06.2020 r.: 17,000 x.1B. (31.12.2019 r.: 17,000
x.J1B.) (Ilpunoosicenue Ne 21);

- TBPrOBCKHM B3eMaHus ¢ OanmancoBa croiHocT kbM 30.06.2020 r.: 11,735 x.qB. (31.12.2019 r.: 11,735
x.J1B.) (TIpunoocenue Ne 23).

HPY)KCCTBOTO € CbJIB)KHUK U I'apaHT IO IOJYYCHHU 0aHKOBU KpeauTu, N31aICHU 0aHKOBU rapaHiiun U
CKJIFOYCHU JIM3UHI'OBU JOTrOBOPH HA CIICAHUTE JPYKECTBA:

Jpy:kecTBO Iepnon na Bun Jorosopen Pasmep na
nagex BaJIyTa pasmep rapanTHpana

cymMa KbM
OpurunanaHa 30.06.2020
BaJyTa BGN'000 BGN'000
Codapma Tpetigunr AJl 2020 r.- 2025 1. €Bpo 64,369 125,895 111,570
Codapma Tpeitaguar AJ] 2020 r.-2024 r. JeBa 50,625 50,625 42,239

Hosepue OGenmHeH XoaauHr 2027 .

ALl JeBa 30,000 30,000 30,000
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Josepue O6enuHeH XOaauHT 2021 r.

AJl eBpo 5,000 9,779 9,779
ITAT Buramunst u Codapma 2020 .

VYkpatina EOOJ] €Bpo 7,000 13,691 6,204
MowmuHa kpenoct AJl 2021 r.-2026 1. JIeBa 5,000 5,000 4,557
Hosepue Kanuran AJl 2021 r. €Bpo 3,000 5,867 4,303
buodapm Umxenepunr AJl 2020 . -2023 1. aeBa 8,550 8,550 3,903
EneprounBecTMbHT AJ] 2021 r. JIeBa 2,000 2,000 1,268
®dapmariant AJ 2023 r. €Bpo 235 460 209
Munepankomepc AJl 2020 . -2021 1. neBa 726 726 148
O0mo 214,180

40. YITPABJIEHUE HA ®PHUHAHCOBUS PUCK

B xoma Ha oOmuaiiHata cu cTOmaHCKa NEHHOCT JAPYKECTBOTO MOXKE Na ObJe M3IO0KEHO HA Pa3TUYHU
(MHAHCOBH PUCKOBE, HAal-Ba)KHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIIOYBAI BATyTEH PUCK, PUCK OT MPOMsIHA Ha
CrpaBenjnBaTa CTOHHOCT W LIEHOBU PHCK), KPEJUTEH DPUCK, JHKBHICH PUCK W PHUCK Ha JMXBEHO OOBBP3aHU
napu4Hu notouy. OOLIOTO ympaBiieHHE Ha pUcKa € (POKycHpaHO BBPXY TPYIHOCTHTE HPU HPOTHO3HMpAHE Ha
(uHaHCOBHTE Ma3apu U JOCTUI'AHE MUHMUMHU3HPAHE HA NOTCHLUUATHUTE OTPULATEHN €(PEeKTH, KOUTO MOraT Jia ce
OTpPAa3sIT BbPXY PUHAHCOBUTE PE3yNTATH M CHCTOSIHUE HA IPYKECTBOTO.

Tekymo (GpuHAHCOBUTE PUCKOBE C€ WACHTU(DUIUPAT, M3MEPBAT U HAOIIOAAaBaT C TIOMOINTA Ha Pa3IUYHU
KOHTPOJIHM MEXaHW3MH, BBBEICHM, 33 Ja C€ ONpelNeNAT aJeKBaTHU LEHM Ha NPOAYKTUTE M YCIyTUTe Ha
IpPY>KECTBOTO M Ha TPHBJICUEHHS OT HErO 3a€MEH KaluTall, KaKTO W Ja C€ OLEHST aJeKBaTHO Ia3apHUTE
o0CTOsITeNICTBa Ha TMpPaBEHWTE OT HEr0 MHBECTHIMU W (OpPMHTE 32 TMOATbPKaHE Ha CBOOOJIHUTE JIMKBUIHH
cpencTBa, 6e3 a ce IoIycKa HeolpaBiaHa KOHLIEHTPAIUs Ha Ja/ieH PUCK.

VYIpaBleHHETO Ha PUCKA CE OCBIIECTBSIBA TEKYIIO OT PBKOBOJACTBOTO Ha JAPYKECTBOTO CBIVIACHO
noJiMTHKaTa ompeneneHa or CbBera Ha aupekropure. IlocnenHuar e mpuesn OCHOBHM NPHHLMUIM 3a OOLIOTO
ynpaslicHHE Ha (UHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3paboTeHU KOHKPETHH MPOIeTypH 3a yIpaBlieHHE Ha
OTJCTHHUTE ClelM(DUIHN PHCKOBE, KaTO BalyTeH, IICHOBH, JIMXBEH, KPEJUTECH W JIMKBUJCH, U 3a PUCKA MpHU
W3II0I3BAHETO HA HEJICPUBATUBHI HHCTPYMEHTH.

Cmpykmypama na (unancosume akmueu y nAcusy € KakTo CIeIBa;
Dunancoeu akmueu 30.06.2020 31.12.2019
BGN '000 BGN '000

@DUHAHCOBM AKTUBH MO CPaBeJUBa CTOIHOCT Mpe3 APYyT

BCe0OXBATEH J0X0[ B T.4.: 10,873 9,621
Kanumanosu unsecmuyuu 10,873 9,621
DUHAHCOBH AKTUBH M0 AMOPTU3HPAHA CTOHHOCT B T.Y.: 229,048 234,941
Bzemanus u npedocmasenu 3aemu 6 m.u 225,931 230,982
JbarocpoyHu B3eMaHus OT CBbpP3aHU MPEANPUATUA 57,651 91,794
JApyru IbArocpoyHH B3eMaHUs 10,443 9,897
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B3emanus oT CBbp3aHU IPEATPUITHUSL
THproecku B3eMaHuUs

[IpenocraBenu 3aeMHu Ha TPETH JIULIA

Jpyru TekyIu B3eMaHus

THapuunu cpedcmea u napuyHy exeUBANECHMU

O0110 (PUHAHCOBU AKTHBHU

Dunancoeu nacueu

DUHAHCOBH NACUBH 10 AMOPTH3MPAHA CTOMHOCT B T.4.:
Lwazocpounu u kxpamxkocpounu OauKo8u 3aemu

3aovadicenus no Mu3UH206U 002080pU KbM CELP3AHU NPEONPUAMUS
(IIpunosicenue Ne 30 u Ilpunosicenue Ne 35)

3aovaicenus no MuUH206U 002080pU KbM Pemu auya
(IIpunosicenue Ne 31 u Ilpunoosicenue Ne 38)

Jpyau 3aemu u 3a0va01cenus 8 m.y

TBProBcKH 33 bIKEHHUS

3aIbIDKEHUS KbM CBBP3aHU MPEITPUSITUS

Jpyru Texynm 3a1bKeHIs

00610 puHAHCOBY MACHBHU

121,204 97,014
30,728 26,114
5,782 6,044

123 119

3,117 3,959
239,921 244,562
30.06.2020  31.12.2019
BGN '000 BGN '000
100,168 109,938
2,169 2,609
2,265 1,677
19,618 14,764
6,407 5,472
8,176 5,605
5,035 3,687
124,220 128,988

Ksm 30.06.2020 t. npusHaTHTe IacuBYU 10 PUHAHCOBH TapaHIyu ca B pazmep Ha 381 x.uB. (31.12.2019

r.: 381 x.51B.) (ITpunosicernue Ne 38).

3a2y6ume om 06€3L;€HKM, HemMHO om 6b3CMaHoBeHUme, C6bpP3dHU C qbuHchoeu akmueu u qbuHchoeu

capadyuu, npusHamu 6 omiema 3a 6ceobxeamuiisi 00X00 ca KaKTo cJieaBa:

30.06.2020 30.06.2019

BGN '000 BGN '000

IIpenocTaBeHn 3aeMu 110 aMOPTH3MPAHA CTOHHOCT 3,539 (327)

B3emaHnus ot kinueHTH 1,309 (83)

O6mo 4,848 (410)
Kpeoumen puck

erZII/ITeH € PUCKBT, IIpU KOWUTO KJIIMCHTUTE Ha APYXKECTBOTO HAMA Ja 6’b}IaT B CBCTOSHHUEC JOa HU3IIIATAT

n304AJI10 U B o0nYaHo MPEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CyMHU.
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KpeautHuAT puck Ha APYKECTBOTO BH3HHKBA KAKTO OT OCHOBHATAa MY JCHHOCT, 4Ype3 THPTOBCKHUTE
B3€MaHMUsI, Taka M OT HEroBara ()MHAHCOBA JCHHOCT, BKJIIOYBAIA MPEIOCTaBsIHE HA 3aeMH Ha CBBP3aHHU M TPETH
JUIIA, TOETH AHTWKUMEHTH MO 3aeMHM W TapaHIMW, W JICTIO3MTH B OaHKH. B JpyxecTBOTO ca pa3paboTeHU
MTOJINTUKH, TIPOLICAYPH U TIPaBUJIa 32 KOHTPOJI U MOHUTOPHUHT Ha MOBEACHUETO HA KPSIUTHHS PUCK.

Tvpeoscku g3emanus

B cBosiTa ThpProBcka MpakTUKa JPYKECTBOTO € MPWIATAIO Pa3IMYHU CXEMU Ha JTUCTPUOYIUS, TOKATO
MOCTHUTHE ceTalTHus epeKTUBEH MOAX0[, choOpaseH ¢ ma3zapHara oOCTaHOBKa Ha paboTa, C pasHOOOpa3HHUTE
HAaYMHHU Ha IJallaHe, KaKTO ¥ ¢ BKJIIOYBAHETO HAa THPTOBCKHU pabaTu. J[pyKecTBOTO pabOTH C KOHTPAreHTH C
HCTOpUS HA B3aMMOOTHOIICHHSATA HA OCHOBHHTE CH TIa3apH, KaTo CH MapTHUpaA ¢ HaJl 70 OBJITapCKH U Uy>KICCTPAHHH
JIMLIEH3UPAHU THProBIM Ha JICKapCTBa.

Paborara ¢ H30K u ¢ muctpubyTropu, KOUTO pabOTAT C AbPKABHUTE OOJHUYHU 3aBEICHUS ChHIIO
M3KCKBAT MOJUTHKA HA OTIOXEHHM IUIAIAHus. B TO3M CMUCHI HE3aBUCHMO, Y€ € HAIUIIC KOHIICHTPAIHS Ha KPEIUTCH
PHCK, TOW Ce KOHTPONMpa TMOCPEACTBOM TOAOOP, TEKYIIO HAOMIOJCHUE BBPXY JIMKBHIHOCTTA W (DMHAHCOBHS
CTaOMJIUTET Ha THPrOBCKUTE MApTHHOPH, KAKTO M TPsiKa KOMYHHUKAIIMS C TAX M ThPCCHE HA ObP3U MEPKH MPH ITEPBU
WHIUKATOPH 32 POOIEMH.

KpenutHara monutuka Ha JpYKECTBOTO MPEIBIDKAA BCEKM HOB KIMEHT Ja ce€ TpoydyBa 3a
KPEIUTOCIIOCOOHOCT MPEIH JIa Ce MPEAIoKaT CTaHAapPTHUTE YCIOBHS Ha IOCTaBKa U TUIAIlaHe.

OuakBaHUTE KPEJUTHU 3ary0H ce M3UUCIIABAT HA JlaTaTa Ha BCEKH OTYETEH MEPHO/I.

JIpy’»KecTBOTO M3MOJI3Ba MATPUIM 33 MPOBH3MPAHE HA OYAKBAHUTE KPEIUTHU 3aryOU Ha THPTOBCKUTE
B3€MaHMsI U aKTHBUTE IO JOTOBOPH ¢ KiaMeHTH. [locmeanuTe ca rpynupand B rpynu (mopTheitnm) oT pasanuHu

CEIrMCHTH KJIMEHTH, KOUTO UMaT CXOAHHU XapaKTEPUCTHUKH, BKJI. 34 KPEAUTECH PUCK.

[IpunaranuTe B MaTPUIMTE MPOIEHTH HA MPOBU3MpAaHE ce Oasupar Ha JHUTE MPOCPOYHE 3a BCEKH
OTJICJICH IOPTQEii.

[TbpBOHAYAIHO MPOIIEHTUTE Ha BCSIKA MATPHIIA CE ONPEIENAT Ha 0a3a HCTOPUYECKH JaHHH, HA0J01aBaH!
OT JPYKECTBOTO, 3a MEPUOJ OT TPU T'OJAWHH. B OCHOBaTa Ha MeTOJa € aHajIM3a Ha MCTOPHATA M OIEHKaTa Ha
MOBEJICHUETO Ha BCsKa (pakTypa B JajeHa TPyIa, U3MAaJACHU 3a MMOCICTHUTE TIOHE TPH TOJWHH B aClEKT Ha JTHH
pOCpOYHe, MPEMHUHABAHE 110 TIEPUOIM MEKITY Pa3IMYHUTE JUAIa30HN Ha MPOCPOUHe, IUIAAHUATA U HEChOpaHH
cymu ¥ T.H. Ha Ta3u 0a3a ce onpejiesns MpOIEHTHT Ha 3arybara Kato HechOMpaeMoCTTa Ha JiajieHa rpyna hakTypu
KBbM MPOCPOYEHHUTE (PaKTypH MO JHU. J[py:KECTBOTO HSIMa MPAKTHKA Ja H3UCKBa 00e3IeYeH e 10 B3EMaHUATa OT

CBOUTC KIIMCHTH, KaKTO U HE T' 3aCTpaxoBa.

Ha BTOpO MsicTO, APYy’KECTBOTO MpEM3Upa MATPUIMTE 32 IPOBU3MPAHE HA 00E3IeHKa Ha BCEKH MOPTQEn
KaTo KOpUTMpa ONpeAe]CHUTEe MPOIEHTH Ha 0a3a MCTOPMYECKM NaHHM 3a IMOBEICHHETO Ha IUIAIIAHHATA I10
uzganeHnre GakTypu U UCTOPUIECKUTE 3aryOr OT HEChOMpPaeMOCT upe3 BKIIIOUBaHE HA MPOTHO3HA WHPOPMAIHS
3a ompejaeneHn MakpodakTtopu. McropuueckuTe MPOLIEHTH ce KOPUTHpar, 3a Aa OTpasaT edekTra OT ObJelio
MOBEJICHHE HA MAKPOMKOHOMHYECKH (DaKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 332 KOUTO Ce

CMsATa, 4€ OKa3BaT BJIMAHUC HaA CIIOCOOHOCTTA Ha KIIMEHTHUTE Ja O6CJ'Iy>KBaT " YpCKAAT 3aABJIKCHUATA CH.
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Cv0ebHU u npucv OeHu 83eManus

[lpu mpeneHkara Ha CbOMpAEMOCTTAa Ha ChHIACOHUTE M MPHUCHICHUTE B3EMaHHS PHKOBOICTBOTO IPaBH
WHIMBUIyalleH aHaIU3 Ha [s1aTa eKCIO3UIUS OT BCEKH KOHTPAreHT (TUIT KOHTPAreHT) ¢ OrJie]] YCTAHOBSIBAaHE Ha
peaiHaTa Bh3MOXKHOCT 3a ChbOupaneTo uM. [Ipu ycTaHOBsIBAaHE Ha BUCOKA HECUTYPHOCT OTHOCHO ChHOMPAEMOCTTa
Ha JaJIcHO B3eMaHe (Tpyma B3eMaHWs) CE€ MpaBU IPEleHKa KakBa YacT OT Hero (TsAX) € oOesmedeHa (3ajor,
WIIOTEKA, MOPBHYUTEIICTBA, OAHKOBA TapaHIUs) U [0 TO3W HAYMH € TapaHTHpaHa ChOupaeMocTTa UM (upe3 Obaenio
BB3MOXKHO peali3ipaHe Ha 0Oe3NeUYeHUEeTO WU TUIAlllaHe OT MOophuuTeld). B3eMaHusATa MM YacTTa OT TAX, 3a
KOUTO PBHKOBOJICTBOTO TPEICHSIBA, Y€ CHINESCTBYBA MHOIO BHCOKa HECHUTYPHOCT 32 ChOMpPaHETO MM M HE ca

obesreueHw, ce ooesnensasar Ha 100 %.

IIpedocmasenu 3aemu u punancosu eapanyuu

OneHkaTa Ha BCsSKa KpEAWTHA €KCIIO3WIUS 3a IeJIUTe Ha YNpPaBICHHETO Ha pHCKa € IMpolec, KOHTO
W3UCKBA M3IIOJI3BAHETO HAa MOJENH, KOMTO Ja OTpa3siBaT BIMSHHETO BBPXY EKCIIO3UIMATA HA NPOMEHHUTE B
Ma3apHUTE YCJIOBUS, OYAaKBaHWUTE MapU4YHH TMOTOLM U BpeMeTo 10 maaex. OleHkara Ha KPEeJUTHHUS PUCK Ha
MPEJOCTABEHUTE 3a€MHU BOAM [0 MO-HATATHLIHM NPELEHKH 32 BEPOSTHOCTTA OT Bb3HUKBAaHE HA HEU3IbIHEHHUE, HA
CBBP3aHHUTE C T€3H NPEICHKN KOS(UIIMEHTH Ha 3ary0a M Ha KopelaluuTe MEeXAYy KOHTpareHTuTe. J{pykecTBOTO
U3MEpBa KPEIWTHHS PHCK KaTo M3MO0I3Ba BEpPOATHOCTTa 3a HeusnmbiaHenue (PD), ekcnosunumsta mnpu

HemsnpiaHenue (EAD) u 3arybara npu HensmbiHenue (LGD).

3a ompeznensHe Ha KPEAWTHHUSI PUCK HA MPEJOCTABEHH 3a¢MHM M (PMHAHCOBU TapaHIIMU, KaKTO U Ha
OIIpeleNICH WHAWBUAYaJIHH B3E€MaHMS, PBKOBOACTBOTO Ha JPYKECTBOTO € pPa3pabOTHIO METOIHKa, KOSTO
BKJIIOYBA JIBa OCHOBHM KOMITOHEHTA: OMpeAeIsHE HAa KPEAUTEH PEUTHHT Ha JUIBKHUKA, U CTATUCTUYECKH MOJIEIH
3a M34YHUCIIABaHE Ha MapruHaiHu PD mo ronuHu 3a Bcekn peMTHHr. OTHOCHO PEHTHHIra TO M3MOJ3Ba BHTPEIIHU
OLICHKH 32 KPEIUTHHS PEHTHHT Ha OT/ICITHUTE KOHTPAreHTH Ha 0a3a rio0alHi METOI0JIOTHH Ha BOJICIIN CBETOBHH
peHTUHroBH areHUuH. PeHTHHIBT OTpa3sBa (UHAHCOBU CHOTHOLICHMS 33 3aIBKHSUIOCT, JIMKBUAHOCT,
PEHTAOMIIHOCT W JIp., KOJMYECTBEHH (HampuMep HHBAa Ha MPOAaXOW) M KauecTBeHW (Hampumep (HHAHCOBA

IIOJIMTHKA, ,Z[I/IBepCI/I(i)I/IKaI_II/IH nu T.H.) KpUTEpHUHU Criopea CbOTBETHATA MCTOA0JIOTUA U UHAYCTPHUS.

Upe3 cTaTUCTHYECKH MOJENH, Oa3sUpaHX Ha HCTOPHUYECKM TJI00aJHM IaHHU 32 BEPOSATHOCTH 3a
HemsnbiaHeHue (PD) u mpexomm Mexny pasiuyHM pEHTHHIHM, KakTO M Ha HPOTHO3M 3a KIIOYOBH
MaKpOMKOHOMHYECKH ToKa3aTenu (pactexx Ha bBII, un¢manus u T.H.) ce onpenenar Hy>KHUTe MapruHainiud PD

110 TOAWMHHU 3a BCCKH peﬁTHHF.

Ha 6a3a ycraHoBeHHMs KOHKpPETEH pPEWTHHT ¥ aHaln3a Ha XapaKTepUCTUKH Ha OIBKHUKA U
3aeMa/rapaHIysITa, BKJI M3MEHEHUSATA, KOMTO Ca HACTBIIMIM B TAX CHPSMO TPEAXOJHHS TEPHOJ Ce ONpeaes
etarrbT Ha mHCTpyMeHTa (Etan 1, Etan 2 wnmm Etan 3). JIpykecTBOTO cumTa, 4e qajeH GUHAHCOB HHCTPYMEHT €
NPETBPILUL 3HAYUTNENHO YEeauyenue Ha KpeOUumHus puck, Korato ca W3IbJIHEHN €IUH WM MOBEYE OT CICAHUTE

KOJMYCCTBCHU HUJIU KAYCCTBCHU KPUTCPHUU:

Konuuecmeenu Kpumepuu.
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VYBenuueHne Ha BEpOATHOCTTa OT HewmsmbiHeHHe (PD) 3a menus >KUBOT Ha (DUHAHCOBHS aKTHB KBbM
OTUETHATA J]aTa CIPsIMO BEPOATHOCTTA OT HEU3II'BIHCHUE 32 LETUS KUBOT KbM J1aTaTa, Ha KOSITO aKTUBBT
€ TIPU3HAT 32 TbPBH ITBT;,

3aemornoyyaTelnsT € B mpocpourie Haa 30 aHU, HO O-Mayiko oT 90 nHwu;

JleficTBUTENHN WM OYaKBaHU 3HAYUTETHH HEOJIArONPHUSATHU MPOMEHU B OINCPATUBHUTE PE3YJITaTH Ha
3aeMONOyJarens, HaJ MOIMyCTHMHUS JAWAlla30H Ha W3MEHEHHe, N3MEPEeHH Mpe3 OCHOBHU (PMHAHCOBU H
OTIEPAaTHUBHHU MOKA3aTeNX HA JIIBKHUKA;

3HaunTeNHA TPOMSIHA B CTOHHOCTTA Ha 00E€3MEYeHNETO, KOETO Ce OYaKBa Ja YBEIWYH 3arybarta u prcKa

OT HCUSIIBJIHCHUC.

Kauecmeenu kpumepuu:

3HaYnTeNHN HEONAronpusITHU NPOMEHH B Ou3Hec, ()MHAHCOBH W / WM MKOHOMHYECKH YCIOBHS, MpPHU
KOUTO KPEAUTOIONYYaTENAT ONepupa,

JIEHCTBUTEHN WM OYaKBaHW 3HAYMTEIHNM HEONArONpHUSTHH MPOMEHH B OIEPATHBHHUTE pPE3yJITaTH Ha
KpEIUTOMOTydaTes,

3HaunTeNHA TNPOMSHA B CTOMHOCTTa Ha OOE3MEYEHHETO, KOSATO C€ OdYaKBa Ja YBEIMYM PHCKA OT
HEH3ITbIIHEHHE,

Pannm npusHany Ha mpoOiieMH C MApUYHUS MOTOK / JTUKBUAHOCT, KaTo 3a0aBsHE B OOCIYXKBaHETO Ha
TBPTOBCKUTE KPETUTOPH / KPEIUTH.

KpI/ITCpI/II/ITe, H3II0JI3BAHU 3a OIpEACIAHEC Ha 3HAYUTCIHO HapaCcTBaHE Ha KEOAWUTHHUA PHUCK, CC

HaOJII0aBaT U NPepasriIeskaaT NEPHOANYHO 3a LeJIeChboOPa3sHOCT OT (PMHAHCOBUS AUPEKTOP HA APY>KECTBOTO.

HpyxecTBOTO omnpenensi (GUHAHCOB MHCTPYMEHT 8 Heu3NbvlIHeHue U ¢ HACMBbAUIA KpeoumHa 3aeyoa,

KOraTo OTTroBaps Ha €IMH WJIM MMOBEYEC OT CIICAHUTC KPUTCPUU

Konuuecmeenu xpumepuu

3aeMomnonyyaressr € ¢ npocpoure Hag 90 1HU 10 CBOWTE JOTOBOPHHM IUIAIIAHUS,

Hactenunm uiav npeAcTosIIy ChIECTBEHU HEOIAronpusaTHH TPOMEHU U CHOUTHS B OM3Heca, (PUHACOBUTE
YCIIOBHSI M CTOIIAaHCKaTa Cpela Ha 3aeMOIIOIYYaTelsaT, U3MEPEHHU IIPe3 CEPHO3EH CIaj], Ha OCHOBHH
(PMHAHCOBH M ONIEPATHUBHU [TOKA3aTEIH Ha JUIHKHUKA,

3aeMonoyyaTesnaT OTYNTa OPenIia 3aTyOH U OTPULIATEIHN HETHU aKTHBH,

Hactenunm wiay mpejcTosiy ChINECTBEHW HEOJIATONPHUITHH NPOMEHH B CTOWHOCTTa Ha KITHOYOBO

o0e3reyeHne Mo 3aeMa, BKJI. 3aryOu Ha 00e3IeueHHs.

Kauecmeenu kpumepuu

3aeMomnoyJaTeniT € B HeBb3MOKHOCT J1a TIIaIla Topajiy 3HaUYNTeNHN (pruHaHCOBH 3aTpyAHeHus. ToBa

Ca CjIyuau, Koraro:

3aeM0nonyaneﬂ$[T € B HAPYHICHUEC Ha (1)I/IHaHCOBI/I$I JAOT0OBOp, HAIp. JIMXBCHU IJIAll[aHUAA, 0663H€‘{CHI/I$[;

HeratuBau npoMeHu B OM3HEcCa HA 3aEMOTIONTyYaTEeNs;
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e HanpaBeHU OTCTHIIKY BEB BPb3Ka C (PHHAHCOBY 3aTPYTHCHHS HA 3a€MOTIOTyYaTElIs;

e BeposarHo e 3aeMomnonyyarens 1a 0b1e 00sSBeH B HECHCTOSTESITHOCT.

Hedununmara 3a HEU3M'BIIHEHHE € MPUIOXKEHA TOCIENOBATENHO 32 MOJACIMPAaHE Ha BEPOATHOCTTA OT
HemsnbiaHeHue (PD), excnozunumsara npu HemsmbiHeHue (EAD) m 3arybara mpu Hemsmeiaaenue (LGD) mpes
W3YHCIICHUSATA HA OYaKBaHUTE 3aryOu Ha APYKECTBOTO.

OdakBaHWTE KpEAWTHW 3aryOW ca W3YHCIEHH Ype3 IUCKOHTHpaHe Ha MONydeHara CTOWHOCT OT
MPOU3BEICHUETO HA: BEPOSATHOCTTA OT Hem3nbiaHeHue (PD), ekcriosunusita npu HemsnbiHeHue (EAD) u 3arybara
pu HemsrerHeHUe (LGD), onpenenenn kakTo cieaBa:

e PD mpencraBs BEpOsSTHOCTTA 3a€MOIIOIyYaTe AT Ja He U3NBIHA (GUHAHCOBOTO CH 3aIbJDKEHUE HIIH MPE3
ciempamuTe 12 Mecera, WM TIpe3 IMeNUs XUBOT Ha (uHaHcoBHA akTuB (PD 3a memmst XWBOT),
orpezeneHu Ha 0a3a Ha MyOardHU HaHHU 32 PD Ha o0monpueTs H3TOYHALIA M CTATUCTHYECKHA MOJIENH 32
eeKTHTe OT MPOTHO3HH MaKpOMKOHOMHUYECKH (pakTopu. ChIIO Taka PHKOBOJICTBOTO Ha APYKECTBOTO €
V3BBPIIAJIO HCTOPUYECKH aHAIN3 W € WACHTU(HUIMPATIO OCHOBHHTE HWKOHOMHYECKH ITPOMEHIIVBH,
BIIMSICIIM BHPXY KPEAUTHHS PUCK U OYaKBaHUTE KPEIUTHU 3aryOu 3a BCEKH BHJI 3aeM (TIOpTQeiin);

e EAD e cymara, KOSTO € IbJDKAMA Ha IPYKECTBOTO OT 32€MOIOTydaTellss B MOMEHTA Ha HEH3ITbTHEHHUETO,
mpe3 cieaBammre 12 Mecema WM TMpe3 OCTaThbUHUS MEPUOJ Ha 3aeMa, ONpejAeieHa ChITIACHO
KOHKPETHHUTE XapaKTePUCTHKH Ha WHCTPYMEHTA (IBJDKMMA CyMa, TIOTACHTEIHH TUTAHOBE, JIMXBU, CPOK H
ap.);

e LGD mpexncraBnsBa OYakBaHETO Ha JPYXKECTBOTO 3a pa3Mepa Ha 3ary0a INpH EKCIO3HWIUS B
HemsmeiaHeHne. LGD Bapupa ciopen Bua Ha KOHTpareHTa, BUAAa W CTAPIIMHCTBOTO HA MPETEHIMATA U
HaJIMYUETO Ha O0e3INeueHue Wiu Jpyra kpeauTHa noakpena. LGD ce u3mepBa KaTo MPOLEHT 3aryoda 3a
OTKpHUTaTa EKCIIO3UIUS KbM MOMEHTA Ha HEU3ITbIHECHNE,

e JIMCKOHTOBMST MPOICHT, M3IOJ3BaH NPHU HU3YKMCIABAHETO Ha OdvakBaHata KpenutHa 3aryda (ECL), e
M'bPBOHAYATTHHUAT €(PEKTHBEH JINXBEH MPOIICHT 110 3aeMa WM B cly4all Ha (PMHAHCOBU TapaHIMH U JIPYTH
WHCTPYMEHTH Oe3 MPWIOKHUM JIMXBEH MPOIEHT — Oe3pHCKOBa HOpPMa 3a CHOTBETHHS TEPHOJ, BAyTa H
T.H..

JpyxecTroro mpuiara pegulia MOIWTHKA WM TPAKTUKH 3a HaMalsiBaHE Ha KPEIUTHUS DPHUCK OT
MpeocTaBeHu 3aeMu. Hali-uecTo cpelaHoro e mpueMaHeTo Ha oOe3nedeHue. JIpyKecTBOTO Bb3jlara U3rOTBSHE
Ha OIleHKa OT BBHIITHU E€KCIIEPTH — HE3aBUCUMH OIICHUTENH Ha MOJYYEHOTO 00e3leueHre KaTo 4acT OT mpoleca

TI0 TIPEIOCTABSHETO HA 3aeMH. Ta3u OlleHKa Ce Mpepasriekia MEPUOTUIHO, HO TOHE BEAHBK TOTUIITHO.

Tabmunara mo — 10y MpeicTaBsi KadyecTBOTO Ha ()MHAHCOBHTE AKTHBH, aKTHBUTE IO JIOTOBOPU H
JIOrOBOpUTE 32 (PMHAHCOBM rapaHLUM Ha APYKECTBOTO, a CHILO TaKa M MAaKCHMaJIHATa €KCIIO3WIIMS, U3JI0KEHa Ha
KpPEINUTEH PUCK CIIOpE NIPUETATa OLICHKa 3a KpeaAuTeH pedTHHr Kb6M 30.06.2020 .
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30.06.2020

IIpenocraBenu
IBITOCPOYHH 3aEMH Ha
CBBP3aHHU NPEIIPHATHS

[IpenocraBenu
KpPaTKOCPOYHH 3a¢MH Ha
CBBP3aHU MPEATPHATUSL

[IpenocraBenu
JTBITOCPOYHH 3a8MH Ha
TPETH JULa

[IpenocraBenu
KPaTKOCPOYHU 3a€MHU Ha
CBBP3aHHU NPEIIPHATHS

[IpenocraBenu
KPaTKOCPOYHU 3aeMH Ha
TPETH JINIa

IIpenocraBenu
KPaTKOCPOYHU 3aeMH Ha
TPETH JIUIA

[IpenocraBenu
KPaTKOCPOYHU 3a€MHU Ha
CBBP3aHHU NPEIIPHATHS

[IpenocraBenun
KpPaTKOCPOYHH 3aeMH Ha

TPETH JINLA

THproBcku B3eMaHuUs OT
CBBP3aHU NPEIIPHATHS

THproBcku B3eMaHuUs OT
TPEeTH JINIa

DUHAHCOBH

Ilpunoscenun

19

22

20

22

24 (a)

24 (a)

22

24 (a)

19,22

20,23

AKTHBH

Bvmpewna
Kamezopusayus
3a KpeoumeH puck

PenoBHu
Eram 1

[IpenorosapsHu
Etan 2

[IpenorosapsHu
Ertam 2

TpynHOCHEOMpaeMu
Ertam 3

Penosun
Ertan 1

IIpenoroBapsnu
Ertam 2

PenoBan
Eram 1

Tpyanocsoupaemu
Eran 3

HETIPUIIOKUMO

HETIPUIIOKUMO

Ouaxkeanu
KpeoumHu
3azyou
MC®DO9)

3a yenus
arcueom
(kpeoumno
obeszneuenu)
3a yenus
arcueom
(kpeoummo
obesneuenu)
3a yenus
arcueom
(kpeoummo
obesneuenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)
3a yenus
arcueom
(kpeoumHo
obesneuenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)
3a yenus
arcueom
(kpeoumHo
obesneuenu)
3a 12 -
MeceueH
nepuoo
3a12-
MeceueH
nepuoo

bpymna 3azyba om
Oanancoea o00e3yeHKa banancosa
cmounocm  (Kopekmug)  CMOUHOCH
BGN '000 BGN '000 BGN '000
57,572 (110) 57,462
12,023 (14) 12,009
7,393 (148) 7,245
5,544 (5,544) -
4,612 (5) 4,607
1,070 (3) 1,067
259 - 259
108 - 108
102,388 (3,408) 98,980
35,691 (1,764) 33,927
226,660  (10,996) 215,664
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Ta6J'II/II_IaTa no — Aoy MmnpeacTtaBd KauCCTBOTO Ha (1)I/IH8.HCOBI/IT€ AKTHBH, AKTUBUTC IO JOTrOBOPU U
JOTOBOPHUTE 3a (bI/IHaHCOBI/I rapaHllMM Ha OPYKECTBOTO, a ChIIO TaKa U MaKCUMaJIHaTa CKCIIO3UIUsA, U3JI0’KEHA Ha

KPEIUTEH PUCK CITOpe ] TTpHeTaTa OIeHKa 3a KpeauTeH peuTuHT KbM 31.12.2019 1.

Bvmpewna QOuaxeanu bpymna 3azyba om
Kamezopusayus Kpeoumuu oanancoea obe3yenka Banancos
Hpunoxcenu 3a Kpeoumen 3azyou CMOUHOC (kopekmug a
31.12.2019 A puck (MC®O0 9) m ) cmoitnocm
BGN '000 BGN '000 BGN '000
3a yenusn
[IpenocraBenn Jrcugom
JBITOCPOYHH 32€MH HA Penosuun (kpeoumuo
CBBbP3aHU MPEATIPUATUSL 21 Etan 1 obesneuenu) 82,109 (110) 81,999
3a yenus
IIpenocraBenu orcusom
KPaTKOCPOYHU 3aeMHU Ha [penoroBapsan (kpeoummo
CBBP3aHU MPEAIPHSITHS 24 Ertam 2 obesneuenu) 14,198 (14) 14,184
3a yenusn
[IpenocraBenu alcueom
IBIATOCPOYHH 3a€MH Ha [IpenoroBapsHI (kpeoumno
CBBP3aHU MPEAIPHSITHS 21 Ertam 2 obesneuenu) 9,614 (8) 9,606
3a yenus
[IpenocraBenu Jlcueom
JBITOCPOYHH 32CMH Ha [IpenorosapsHu (kpedumuo
TPETH JINIa 22 Eran 2 obesneuenu) 6,431 (148) 6,283
3a yenus
[IpenocraBenu Jlcueom
KpPaTKOCPOYHH 3a€MH Ha TpynHOCHOHpaem (kpeoumno
CBBP3aHU MPEIIPHSITHS 24 u Eram3 obesneuenu) 5,440 (1,997) 3,443
3a yenusn
[IpenocraBenu alcueom
KpPaTKOCPOYHH 3aeMH Ha Penosan (kpeoumno
TPETH JINIa 26 (a) Ertam 1 obe3neuenu) 4,554 (5) 4,549
3a yenus
[IpenocraBenu Jlcugom
KPaTKOCPOYHU 3aeMH Ha [penorosapsian (kpeoummo
TPETH JINIa 26 (3) Eran 2 obesneuenu) 1,388 3) 1,385
3a yenus
[IpenocraBenun orcusom
KpPaTKOCPOYHH 3aeMH Ha TpynHOCHEOMpaem (kpeoumno
TpeTH JIULa 26 (a) n Eran3 obe3neuenu) 110 - 110
3a yenusn
[IpenocraBenu alcueom
IBITOCPOYHH 3a€MH Ha Penosan (kpeoumno
TPEeTH JINIa 22 Ertam 1 obe3neuenu) 16 (1) 15
3a 12 -
THProBCKH B3EMaHHUS OT MeceueH
CBBP3aHH MPEMPHUSITHS 21,24 HETPHIIOKUMO nepuoo 80,397 (2,114) 78,283
3a 12 -
THProBCKH B3EMaHHUS OT MeceueH
TPETH JINIa 22,25 HETPUIIOKUMO nepuoo 31,477 (1,764) 29,713
DUHAHCOBH AKTHBH 235,734 (6,164) 229,570

Ta6J'II/II_IaTa 0 — n0J1y npeaoCTraBia I/IH(bOpMaLII/IS[ 3a CKCIIO3UIHUATA Ha JPYKCCTBOTO KbM KPECIUTCH PUCK U

00E3IIEHKHTE 110 KPEAUTHHUTE 3ary0u 3a IPEeJ0CTaBEHUTE 3a6MHU M ThproBckure B3eManus kbM 30.06.2020 r.:
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Kamezopusa

Penosuu Teproscku B3emanus (Etam 1)
Penosau 3aemu (Eram 1)

[penoroBapsian 3aemu (Etam 2 )

Ipenorosapsiau 3aemu (Etam 2 )
Tpynnocs6upaemu 3aemu (Etam 3 )
Penornu 3aemu (Etamn 1)

IIpenorosapsinu 3aemu (Etam 2 )

PenoBnu 3aemu (Etan 1)
Tpyanocsoupaemu 3aemu (Etam 3 )

Ipenorosapsau 3aemu (Etam 2 )

HecnOupaemu ThproBckn B3eMaHust (ChIeOHN 1

MIPUCH/ICHN B3EMaHUs)

Cvomeemcmeue
C 6bHUIEH
Kpeoumen
peiimunz

HenpuioHcUmMo

B3

B3
B2

B1
B2

Ba2
B2

Caal

Ba3

HEeNPUI0NCUMO

Ocpeonen
npoyenm
Ha
ouakeana
3azyba om
oo0e3ueHKa

3.75%
0.19%

1.21%
0.15%

99.98%
0.11%

0.00%
0.00%

0.00%

0.00%

100.00%

bpymna 3azyba om
oanancosa o00e3yeHKa
cmoiinocm (kopexmueg)
BGN '000 BGN '000

138,079 (5,172)

57,572 (110)

12,679 (154)

7,285 (11)

5,545 (5,544)

4,612 (5)

472 -

259 -

108 -

50 -

20 (20)

226,680 (11,016)

Ta6J'IPILIaTa 0 — A0y npeaoCTaBsia I/IH(bOpMaLII/ISI 3a CKCIIO3ULHATa Ha JPYXKCCTBOTO KbM KPEAUTCH PHUCK U

00€3IEHKHTE M0 KPEAUTHUTE 3ary0n 3a MPe0CTaBeHUTE 3aeMH U ThPTOBCKUTE B3eMaHus KbM 31.12.2019 1.

Kamezopus

Penosuu Teproecku B3emanus (Etam 1)
Penosuu 3aemu (Etam 1)
[Tpenorosapsinu 3aemu (Etam 2 )
[Tpenorosapsiau 3aemu (Etam 2 )
TpymHocsOnpaemu 3aemu (Etan 3 )
Penosuu 3aemu (Etam 1)

[Tpenorosapsinu 3aemu (Etam 2 )

Cvomeemcmeue
¢ 6vHUIEN
Kpeoumen
pelimunz

HenpuiIoHcUMO

B3
B2
B3
B1
B2

Ba2

Ocpeonen
npouenm
Ha
ouaxeana
3azyba om
o0e3yeHka

3.47%
0.14%
0.12%
0.71%
36.71%
0.11%

0.04%

bpymna
oanancosa
cmoitnocm

BGN "000
111,875
82,125
15,122
13,246
5,440

4,554

2,717

3azyoa om
o00e3ueHKa
(kopexmug)

BGN "000
(3,878)

(111)

(18)

(154)

(1,997)

®)

@
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[Ipenorosapsiau 3aemu (Etam 2 ) Ba2 0.00% 496 -

TpynHocs6upaemu 3aemu (Etan 3 ) Caal 0.00% 110 -

[penorosapsian 3aemu (Etam 2 ) Ba3 0.00% 49 -

Hecnbupaemu ThproBeku B3eMaHus (ChIeOHN H

MIPUCHICHA B3EMaHUsI) HEenpUIONCUMO 100.00% 5 (5)
235,739 (6,169)

JIpy»KeCTBOTO MMa KOHIICHTpAIlis HAa B3€MaHUS OT CBbP3aHHU JIMIA (THPrOBCKH B3EMaHHUs U 3a€MH), KAKTO

clezBa:
30.06.2020 31.12.2019
BGN '000 BGN '000
Knuent 1 48% 35%
Knuenr 2 35% 52%
Kimnenr 3 0,3% 3%

Jpy’XeCTBOTO TEKYIIO YIPAaBIsiBa KOHIEHTPAIMITA HA B3CMaHMATA OT CBBP3aHH JIMI[A Ype3 TpUIaraHe Ha
KPEIUTHN JIAMHTH W JIONBJIHUTEIHN OOe3meyeHus 1moj (opMara Ha 3al0r Ha IEHHH KHIDKA W JPYTd aKTHBH W
NpHJIaraHe Ha 3aIliCH Ha 3aIioBe]l,

JIpy’KeCTBOTO MMa KOHIIEHTPALIMs Ha THPTOBCKH B3€MaHMs OT €IMH KJIMEHT U3BbH CBHP3aHMUTE JIMIA B Pa3Mep
Ha 78.10 % ot Bcwuku Thproseku B3eManust (31.12.2019 r.: 84.42 %) (I1punosicenue Ne 23).

Tapuunu cpeocmea

[Tapuunure CcpeacTBa Ha JPYKECTBOTO M pPa3IUIAINATESIHUTE OIEpallid ca ChCPEIOTOYEHH OCHOBHO B
Pa3IMYHU TBPBOKJIACHHU OaHKU. 332 M3YMCIICHHETO HAa OYaKBAaHUTE KPEIUTHH 3aryOu MO napuunume cpedcmea u
eKeueaieHmu Ce TpUilara peWTHHIOB MOJEJN, Karo C€ M3IOJ3BAT PEHTHHIUTE Ha OaHKUTE, ONPENENICHH OT
MEXIyHapOIHO MPpHU3HATH peiTuHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaute
nyOonuuHu gaHHu 3a PD (BeposiTHOCTH 3a HEM3ITBJIHEHHE), OTTOBApsIIM HAa PEWTHHra Ha ChOTBETHAaTa OaHKa.
PBKOJICTBOTO clieiM TEKyIIO MpOMsHATAa HAa PEeHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia OlEHsIBA HAIMYMETO Ha
3aBUIICH KPEIUTEH pHUCK, TEKYIIOTO YIpaBIeHHE Ha BXOIIIIUTE W U3XOIIIIM TNAPHYHU NOTOIH H
pasInpeeeHueTo Ha HATMYHOCTHTE 10 OAHKOBU CMETKHU U OaHKH.

Banymen puck

JpyXecTBOTO W3BBPIIBA CBOSITA AEHHOCT NMPU aKTUBEH OOMEH C Uy>KACCTPAaHHM JTOCTABUMLM U KIMEHTH.
[Topaau TOBa TO € M3/I0KEHO Ha BAIyTEH PUCK, OCHOBHO CHPSAMO INATCKUA Jojap. pyKecTBOTO JOCTaBs 4acT OT
OCHOBHHUTE CH CYpPOBHHH M MaTE€pHAalH B MIATCKU JONAapH. BadyTHUAT PHCK € CBbpP3aH C HETaTUBHOTO JIBH)KEHHE
Ha BaJyTHUS KypC Ha IIATCKUS JOJap CHOPSIMO OBIATApCKUsl JIeB MpH OBACHINTE CTOMAHCKH OIEpanyH, IO
MIPU3HATHTE BATYTHU aKTUBHU U IMTACHBH, 1 OTHOCHO HETHUTE MHBECTHIINHU B UYKJECTPAHHH JIPYKECTBA.

OcraHnasaTta 4acT OT OlepaluuTe Ha APYKECTBOTO OOMYaiHO ca IEHOMHHUPAHH B OBITAapCKU JIeBa W/ HIIH
B €Bpo. [lpy>KecTBOTO peanu3upa 3HAUUTENHA YacT OT rOTOBaTa CH MPOAYKIHS B €BpO M IO TO3H HA4YMH
€IMMUHUpPA BaJlyTHHUS pUCK. B eBpo ca AEHOMHHHMpaHM W pa3ueTUTE C IbIIEPHUTE APYKECTBAa B YKpailHa.
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B’BHpeKI/I TOBa BHB BpPB3Ka C HECTAOMIIHOCTTA B AbpiKaBaTa " 06€3LICHKaTa Ha YKpaWHCKaTa I'pUBHA, C LI

MUHUMU3HPAHE Ha BAIIYTHUA PUCK, APYKECTBOTO IMMPOBEKAA YPE3 ABIIECPHUTE CH APYKECTBA BaJIyTHA ITOJIUTHUKA,

BKJIIOYBalia He3a0aBHO MPEBAIIYTUPAHE B €BPO Ha MOCTBHINUICHHUATA B MECTHA BajlyTa, KaKTO M 3alaraHC Ha I10-

BHCOKHM THPTOBCKY HAJILIEHKH C IIeJl KOMIIEHCHUpaHe Ha eBeHTyarHa Ob/iemnia o0e3neHka Ha TpIBHATA.

3a KOHTPOJIMPpAHC Ha BaJIYTHHA PHUCK B [JPYXKCECTBOTO HMa BBBCACHA CUCTCMAa Ha IIJIAHUPAHC Ha

JOCTaBKUTEC OT BHOC, 3a HpOI[a)K6I/ITe B UYyKACCTpaHHA BajlyTa, KAKTO U MPOUEAYPH 3a CIKECAHECBHO Ha6J'IIOI[eHI/IC Ha

ABWKCHUATA BbB BAJIYTHHA KYPC Ha IATCKUA JOJIAp U KOHTPOJ BBPXY NPCACTOAIIN IIalllaHUA.

AKTHBHUTE H ImacuBUTC, ICHOMUHUPAHU B 6Lnrap01<n JICBOBC U YYXIACCTpaHHA BallyTa Ca IPCACTABCHU,

KaKTO cjcaBa:

30 1onu 2020 z00una

Kanuranosu naBectunuu
B3emanus u npenocTaBeHH 3a€MHU
[TapuuHu cpeacTBa ¥ MapuuHU
€KBHUBAJICHTH

O0mo GpuHAHCOBU AKTUBH

JIBITOCPOYHHI U KPATKOCPOYHH
0aHKOBH 3a€MHU

3anbInKeHNs 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUATHS
3a/bJDKEHUS 110 JIN3UHIOBHU JIOTOBOPH
KBM TPETH JIHIA

Jpyru 3aeMu U 3abJKCHUS

O06mo puHAHCOBU MACUBH

31 oexemepu 2019 z00una

KaHI/ITaHOBI/I HWHBCCTUITUHN
B3emaHus v pejOCTaBeHU 3aeMHU
ITapuuHu cpencTBa M MapUYHU
C€KBUBAJICHTU

O0mo puHaAHCOBU AKTUBH

JBArocpoyHH ¥ KPaTKOCPOUHH
0aHKOBH 3a€MH

3aIbIDKEHUS 110 TU3UHTOBH JOTOBOPHU
KbM CBBP3aHU MPEIIPHUSITHUSI

B USD B EUR B BGN B Apyra Oo6mo
BallyTa

BGN ‘000 BGN'000 BGN'000 BGN'000 BGN '000

27 1,555 9,291 - 10,873

5,218 58,713 161,989 11 225,931

716 1,711 628 62 3,117

5,961 61,979 171,908 73 239,921

- 19,544 80,573 51 100,168

- 2,169 - - 2,169

208 1,848 111 98 2,265

1,252 3,987 14,379 - 19,618

1,460 27,548 95,063 149 124,220

B USD B EUR B BGN B Ipyra O6mo
BaJyTa

BGN '000 BGN'000 BGN'000 BGN'000 BGN '000

44 1,587 7,990 - 9,621

5,568 54,484 170,929 1 230,982

784 617 2,532 26 3,959

6,396 56,688 181,451 27 244,562

- 34,483 75,422 33 109,938

- 2,609 - - 2,609
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3aﬂ’bH)KeHI/IH 110 JIM3UHI'OBU JOT'OBOPH

KBbM TPETH JIUIIA 107 1,343 166 61 1,677
JpyTH 3aeMH 1 33 TbIIKCHIS 1,609 2,725 10,368 62 14,764
O0mo ¢puHAHCOBH MACHBH 1,716 41,160 85,956 156 128,988

Ananusz na eajlymuama 4yecmeumeinocm

EdextbT oT BasyTHaTa uyBcTBUTETHOCT Tpu 10 % yBEenMYCHHE/HAMAJICHUE HA TEKYIIUTE OOMEHHH
KypcoBe Ha OBJTapCKus JICB CHOPSAMO IMIATCKUS JOJIap U CHPSIMO JAPYTHUTE BalyTHU CKCHO3WIMKM Ha 0asa
CTPYKTypaTa Ha BaJyTHHTE aKTHBH M TMacwBH KbM 31 NekeMBpU M TpU TIPEANONONKECHHE, Y€ Ce HTHOpHpa
BIUSHUETO HA OCTAHAIHWTE MPOMEHJINBH BEMYMHHU, KpailHUS epeKT € M3MEpPeH M NPEICTaBeH KaTO BIUSHHE
BBPXY (DHHAHCOBUS pe3yTaT cie o0JaraHe ¢ JaHbIU U BbPXY COOCTBEHUS KaIUTAJl.

usb

30.06.2020  30.06.2019
BGN '000 BGN '000

duHaHCOB pe3yarar + 405 246
Harpynanu nevanou + 405 246
DUHAHCOB pe3yNTaT - (405) (246)
Harpynanu neyanbu - (405) (246)

[Ipu yBennuenue ¢ 10% Ha Kypca Ha INATCKHS JOJap CIPSIMO OBJITapCcKHs JIEB KPAaHHHUAT €PEeKT BBPXY
neyanbaTa Ha apyxkectBoTO (crmen obsarane) 3a 2020 r. 6u 6mn yBenmuenue ¢ 405 x.iB. (1.98%) (2019 r: B
Mmocoka yBeiauuenue B pasmep Ha 246 x.1B. (0.98%). CoimuaTt cToiHOCTEH eheKT OM MMaJo U BBPXY COOCTBEHHS
KaluTaJl — KOMIIOHEHT ,,HEpa3peIeTICHH meqanon’”.

IMpu Hamanenue ¢ 10% Ha Kypca Ha IATCKUS I0Jap CHPAMO OBITApPCKHS JICB KPAWHUIT e(DEKT BHPXY
nevanbara Ha IPYKECTBOTO (cie] obarane) Ou O paBeH W PEIUNPOYCH HA MOCOUCHHS 10 — FOpe Pe3yJsTaT npH
YBEITMUYECHHUETO.

Biusauero Ha octaHanuTe BanyTH (M3BBH maTckus gojap) npu 10% yBennmueHne Ha KypCOBETE UM
CTIPSAMO OBJITAPCKHS JIEB € HE3HAUUTEITHO BhPXY Medandara Ha IpyKecTBOTO (cien obnarane). KpalHUIT edekT
BbpXy Hest 3a 2020 r. e B mocoka Hamanienue B pasmep Ha 44 x.jB. (- 0.21%) (32 2019 r.: B mocoka HamajeHHE B
pasmep Ha 80 x.1B. (- 0.32%). EdexkTsT BbpPXy COOCTBEHHS KamMTal € Ha ChIaTa CTOMHOCT W B ITOCOKa
yBeJMUeHHEe /HaMajieHue U pedieKTupa B KOMIOHEHT ,,HATPYIIaH! mevanon”.

PBHKOBOZICTBOTO € Ha MHEHHE, Ye MOCOYCHHS MO-TOpe aHalk3 Ha BaJyTHATa YYBCTBHUTEIHOCT Ha 0a3a
0anaHcoBa CTPYKTypa Ha BANyTHUTE aKTHBH W MACHBHM OTPA3siBa U BAIyTHATA YYBCTBUTEIHOCT HA JPYKECTBOTO
npe3 TOJAWHATA.

Ilenoeu puck

Jpy>ecTBOTO € U3JI0KEHO OT €lHa CTpaHa, Ha IIEHOBH PUCK OT JBa (aKTopa:

a) EBEHTYAIHO HapacTBaHE Ha JOCTABHUTE IICHW HAa CYpPOBHHUTE M MaTepHaIUTE, JOKOIKOTO Hax 80 % oT
W3MOJI3BaHUTE CYPOBHHH ca OT BHOC M 3aeMat cpeHo 50 % OT pa3xouTe 3a MPOU3BOJICTBO; U

0) HapacTBariaTa KOHKYpEHIHsS Ha OBIrapckusi (hapMareBTHUESH Ma3ap, HaMupalia OTpaXKeHUE U B IICHUTE
Ha JIeKapCTBaTa.
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3a MUHUMH3UpAHE HA TOBA BIUSHHUE JPYKECTBOTO MpuUiiara (upMeHa CTpaTerus, Iesia ONTUMHU3NPaHe
Ha TPOM3BOACTBEHHUTE DPa3XOAW, BANWAMPAHE HA ANTEPHATUBHH JOCTAaBUWIM TIpEIUIaraiid W3TOJHH ThPTOBCKH
yCIIOBHS, pa3lIMpsBaHe HA HOMEHKJIATypara upe3 pa3paboTBaHe Ha HOBH 3a I1a3apa T€HEpUYHH MPOAYKTH W HE Ha
MOCJICTHO MSICTO T'hbBKaBa MapKETUHIOBA M IIeHOBa MojuTHKa. l[eHOBaTa monmTHKa € (YHKIUS OT TPU OCHOBHU
(bakTOpa - CTPYKTYypa Ha pa3XxoAUTe, [ICHU HAa KOHKYPEHTH U MOKYIaTelIHa Bh3MOXHOCT Ha TIOTPEOUTEITHTE.

Ot npyra cTpaHa, IpYyKECTBOTO € M3JIOKEHO Ha IIEHOBH PUCK TII0 OTHOIICHHE HA MPHUTEKABAaHUTE OT HETO
JIPYTH ABITOCPOYHH KAIMTAJIOBA WHBECTUIIMH. 3a I[eNITa PHKOBOACTBOTO CIIEAH W aHAJIM3MpPa BCHUKH IMPOMEHH Ha
raszapa Ha [[EHHU KHUXA, KAKTO U M3M0JI3Ba KOHCYATAHTCKUTE YCIYTH HA €IMH OT Hall-aBTOPUTETHUTE B CTpaHaTa
WHBECTUIIMOHHU MOCPeAHUIIN. KM HACTOAIIUS eTanm PhbKOBOJICTBOTO € B3€JO PELICHUE 32 CUITHO PEeIyIlUpaHe Ha
orepanunTe Ha QOHIOBHTE Ta3apH, 3aAbp)KaHe Ha 3aKyIIEHUTE aKIUH B TO-IBJITOCPOYCH XOPHU30HT MPH TEKYIIIO
HaOIt0/IeHNe Ha JIOKJIaIBAaHUTE OT ChOTBETHHUSI EMUTEHT (PMHAHCOBU M OM3HEC ITOKA3aTEIH.

Juxeuden puck

JIMKBUIHUAT PHCK CE HM3pa3siBa B HEraTUBHATA CHUTYyallusl APYXKECTBOTO Ja HE ObJe B CHCTOSHHUE Ja
nocperHe 6e3yClIOBHO BCUYKH CBOM 33bJDKCHHS ChITIACHO TEXHUS MafexK.

JpykecTBOTO reHeprpa U MOoAIbpKa JOCTaThueH 00eM Ha JIMKBUAHU CPEICTBA. BbTpelieH H3TOUHUK Ha
JIMKBUIHU CPECTBA 3a APYKECTBOTO € OCHOBHATA MY CTONAHCKa JEMHOCT, TeHepHpalla JOCTaTbYHH OIEPaTUBHU
noTouY. BBhHITHM M3TOYHMIM Ha (UHAHCHpaHe ca OaHKWUTE W APYTd MOCTOSHHM mapTHhopH. C Len h3oiupaHe
EBEHTYaJTHUs JIMKBHUJIEH PUCK, JPYKECTBOTO pabOTH ChC CUCTEMa OT aJITEpHATHBHU MEXaHHM3MHU 3a JEHCTBUE H
MIPOTHO3H, KPaHUAT €PEeKT OT KOETO € MOLABP)KAaHEeTO Ha Jo0pa JMKBUIHOCT, PECHEKTHBHO CIIOCOOHOCT 3a
(¢uHaHCUpaHe HA CTOMAaHCKaTa cu AeiHocT. ToBa ce 1ombJiBa OT TEKYLIO HAOII0AEHHE HA NaJeKUTe Ha aKTUBUTE

Y TaCUBUTE U KOHTPOJ BbPXY U3XOALIUTE MAPUYHH MOTOLH.
Mamypumemen ananus

[Mo-momy ca mpeacraBeHW (UHAHCOBUTE HEACPUBATUBHHM MMACHBH Ha JIPY)KECTBOTO, TPYNHPAHU IO
OCTaTh4YeH MATYpUTET, OINpPEIENieH CIPSIMO JOTOBOPEHHs] MaTypHTET KbM JlaTaTa Ha OTdYeTa 3a (HHAHCOBO
cberosHue. Tabnunara e U3rorseHa Ha 0a3a Ha HEAWCKOHTUPAHW NApUyYHU [IOTOLM M Hal-paHHA JaTa, Ha KOSTO
33JIBJDKEHUETO € N3HCKyeMo. CyMHTe BKIIIOYBAT IVIABHULU U JINXBH.

30 1onu 2020 zoouna nolm or1103 or3 /10 6 ot 6 10 or 1 -10 oT2-10 5 0610
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

Jbarocpounu u
KpaTKOCPOYHH OaHKOBH
3aeMHu 61,499 1,728 34,822 2,420 19 11 100,499

3aaBIKEHNS 110 JIM3UHTOBH
JIOTOBOPH KBbM CBBP3aHU

npeanpuATUs 87 174 262 523 1,047 113 2,206
3aaBIKEHNS 110 JIM3UHTOBH

JOTrOBOPH KbM TPETH JIMLA 89 179 274 485 832 571 2,430
Hpyru 3aemMu 1 3a1bJIKESHUS 14,412 4,637 - 569 - - 19,618
Obwo macusn 76,087 6,718 35,358 3,997 1,898 695 124,753
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31 oexemepu 2019 zo0una a0 1m orla03 oT 3 10 6 oT 6 10 ot 1-10 or2-105 O6wo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

JAbirocpounu u
KpaTKOCPOYHH OaHKOBU
3acMU 783 44,746 32,614 30,154 2,418 2 110,717

3aIbIDKEHNS 110 TU3WHTOBH
JIOTOBOPY KbM CBBP3aHH

NpeaIpUATHASI 86 172 257 515 1,030 605 2,665
3aAbIKEeHUs IO TU3UHTOBH

JOrOBOPH KbM TPETH JIUIA 66 125 188 382 617 356 1,734
JIpyry 3aeMy U 33 ABIKECHUS 3,911 10,458 12 383 - - 14,764
O6mo nacuen 4,846 55,501 33,071 31,434 4,065 963 129,880

Puck na nuxeonocnu napudnu nomouu

B cTpykTypaTa Ha akTMUBUTE Ha APYKECTBOTO JIMXBOHOCHUTE aKTUBH ca MPECTaBeH! OT MapHuHHUTE CPEACTBa,
0aHKOBH JITIO3UTH M TPEOCTABEHH 3a€MH, KOMTO ca ¢ (PMKCHpaH JMXBEH MpOUCHT. [IpuBieueHuTe cpenctsa Ha
JPY’KECTBOTO 107 (opMaTa Ha ABJITOCPOYHU U KPAaTKOCPOYHHM 3a€MU ca OOMYAiiHO C IPOMEHIIMB JIMXBEH MPOLEHT.
3agbiDKEHUsITa 1O OINEpaTHBEH JIM3MHI Ca KakTo C NPOMEHJIMB, Taka M C (PUKCHPaH JIMXBEH IPOLEeHT. Tosa
00CTOSITENCTBO YACTHYHO MOCTABS MAPHYHUTE TIOTOLM HA JIPYKECTBOTO B 3aBUCHMOCT OT JIMXBEH prcK. [lokpruBaneTo
Ha TO3U PHCK C€ IIOCTHUra IO /IBa HauuHa:

a) ONTUMU3UPaHEe HAa U3TOYHUIIUTE HA KPEOUTHH PECYpCH 3a MOCTHIaHe Ha OTHOCHTENHO MO-HUCKA LIEHA Ha
MIPUBJICYEHUTE CPENICTBA; U

0) KOMOMHHUpaHa CTPYKTypa Ha CaMUTE JIMXBEHH MPOIIEHTH 110 KPEAUTHUTE, KOSITO ChABPIKA 1B KOMIIOHEHTa —
MOCTOSIHEH W MPOMEHIIUB, CHOTHOIICHUETO MEXIY KOUTO, a U aOCONIOTHATA UM CTOWHOCT, MOTAT J]a c€ TIOCTUTHAT U
MOAIBPKAT B OJIAaronpHsaTeH pa3Mep 3a ApyxecTBoTo. [locTosiHHATa KOMIIOHEHTA € C OTHOCUTEIHO HHUCKa aOCONIIOTHA
CTOWHOCT M JIOCTaThYHO TOJSIM OTHOCHUTENCH A1 B OOMIMS JIMXBEH NpoleHT. ToBa OOCTOSTENCTBO HpeMaxBa
BEPOATHOCTTA OT 3HAUMTENTHA MPOMSIHA B JIMXBEHUTE paBHUINA NPH €BEHTYyallHa aKTyalu3alys Ha MpOMEHIUBATa

KOMITOHEHTa. Taka ce MUHUMU3HPA U BEPOATHOCTTA OT ITPOMSIHA B He6naronp1/151THa IIOCOKa Ha NapUIHUTEC IOTOIH.

PBKOBOZCTBOTO Ha APYKECTBOTO TEKYILLO HAaOII0aBa M aHAIM3UPA HEroBaTa eKCIO3ULKS CIPSIMO IPOMEHHUTE
B JIMXBeHHUTE paBHUIIA. CHMYIUpAT ce Pa3iMuH{ CICHApHW Ha peHUHAHCHUpaHe, TOJHOBSIBAaHE HA CHIICCTBYBAIIH
MO3UIIMK M aiTepHaTHBHO (uHaHchpaHe. Ha 0aza Ha Te3u clieHapuH ce n3MepBa e(PeKTHT BBPXY (PUHAHCOBHUS
pe3yaTaT u coOCTBEHHsI KallUTasl PpY IPOMsIHA C OIpeIeNIeH! ITyHKTOBE WM MPOLICHTH. 3a BCSAKA CUMYJIaLHs, €IHO U
CBIIO NPEIONOKEHNE 32 TIPOMSIHA HA JIMXBEHMS MPOLIEHT Ce NpuiIara 3a BCHYKM OCHOBHHU BaTyTH. M3uncnenusra ce

IIpaBAT 3a 3SHAYHUTCITHUTE JINXBOHOCHU ITO3HIUHN.
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30 1onu 2020 z00una

KamnuTanosu unBecTuiu
B3emanus u npeocTaBeH! 3aeMH
[Tapuunu cpencTBa ¥ MApHUYHA
€KBUBAJICHTH

O0mo puHAHCOBU AKTHBH

JBbnrocpoyHn B KpaTKOCPOYHH OAaHKOBH
3aeMH

3abJDKEHUS 110 JIM3UHTOBU JIOTOBOPH
KBM CBBP3aHH MPEIIPUITHS
33,[[']).]1)KCHI/I§I I10 JIM3UHI'OBU JOT'OBOPH
KBbM TPETH JIUIIA

Jpyru 3aeMu U 3a1bJKCHUS

O0mo puHAHCOBU MACUBH

31 oexemepu 2019 200una

KaHI/ITaJ'IOBI/I UHBCCTULIUN
B3emaHus 1 ipejocTaBeHN 3aeMH
[Napwarau cpeacTBa U MAPUIHH
€KBUBAJICHTU

O0mo puHaAHCOBU AKTUBH

JBparocpoyHn U KpaTKOCPOUHHU OaHKOBU
3aeMu

3aBIKEHUS 110 JIN3UHTOBH IOTOBOPH
KBM CBBP3aHH MPEANPHUITHS
3abDKEHNS 110 JIM3UHTOBH JIOTOBOPH
KBbM TPETH JINIA

Jpyru 3aeMu ¥ 3a/IbJDKEHUS

O0mo puHaHCOBU MACUBH

c
0e3/IMXBEeHH ¢ iaBam  (pUKCHPaH Oomo
JauxseH % JuxBeH Y%
BGN '000 BGN *000 BGN '000 BGN *000
10,873 - - 10,873
143,819 - 82,112 225,931
101 3,016 - 3,117
154,793 3,016 82,112 239,921
- 100,117 51 100,168
- - 2,169 2,169
- 1766 499 2,265
19,618 - - 19,618
19,618 101,883 2,719 124,220
0e31MXBEeHH ¢ IJIaBaIlx ¢ pukcupan Oo61mo
JauxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
9,621 - - 9,621
109,838 - 121,144 230,982
63 3,896 - 3,959
119,522 3,896 121,144 244 562
- 109,905 33 109,938
- - 2,609 2,609
- 65 1,612 1,677
14,764 - - 14,764
14,764 109,970 4,254 128,988

Tabmmmara mo-a0Ty MoKa3Ba YyBCTBUTETHOCTTA Ha JAPYKECTBOTO NPH BB3MOXKHH Tpomenu ¢ 0,50 myHKTa B

JINXBCHUS IMMPOLICHT Ha ba3a CTPYKTypaTa Ha aKTUBUTC U NACUBUTC KbM 31 JACKEMBpU U IIpU MPCATIOJI0XKCHUE, Y€ CC

HUTHOpUpAa BIIMAHUCTO HAa OCTAHAJIUTC IMIPOMCHIIMBU BEJIIMYUHU. E(I)GKTBT € UBMCPCH U MPCACTABCH KAaTO BIIMAHHUC BbPXY

(bmHAHCOBHA pe3ynTar ciie]l obaraHe ¢ JaHbIM U BbPXY COOCTBEHHS KalUTal.
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2020 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancosusn pesynmam coocmeenusn
JIUXGEHUA NPOUEHM cneod obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIUYCHUC (106) (106)
BGN YBEIHMYCHUE (363) (363)
USD YBEJIMUEHHE 1) 1)
EUR HaMaJicHue 106 106
BGN HamaJleHue 363 363
USDh HaMaJeHHue 1 1
2019 z200una
Yeenuuenue/ Edrexm evpxy Edexm evpxy
Hamanenue Ha ¢unancosusn pezynmam coocmeenusn
JIUXBEHUA NPOUEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEITHUCHHE (173) (173)
BGN YBEITHUCHHE (348) (348)
EUR HaMaJIeHue 173 173
BGN HaMaJIeHue 348 348

anasﬂenue Ha Kanumaioeus pucK

C ympaBiieHHETO Ha KamuTajia JPY>KECTBOTO IENU J1a Ch3AaAe U MOUThpKa BH3MOXKHOCTH J1a TIPOIBIDKH J1a

q)YHKLIHOHI/Ipa KaTo HeﬁCTBaMO NPCATIpuATUE U Ja OCUT'ypsiBa CbOTBCTHATA BB3BPALIACMOCT HAa WHBCECTUPAHUTC

CpE€ACTBA Ha AKITMOHCPUTEC, CTOIIAHCKHU IIOJI3KM HA APYTrUTC 3aMHTCPCCOBAHU JIMIA U YYACTHHUIIM B HCTOBUA 6I/I3HGC,

KaKTO 1 a NMOAABbPIKa ONITUMAJIHA KAITUTAJIOBA CTPYKTYPa, 3a Aa CC pCAyLIHUpPaT pa3XOAnUTE 3a KalluTajla.

JIpy»KecTBOTO TEKyIIIO0 HaOJ01aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KanuTaia Ha 0a3a ChOTHOIICHHETO Ha

3aTBXKHAIOCT. ToBa chOTHOIIIEHHE CE€ H3YHCISABA MCKAY HCETHUA ABJITIOB KallWuTal KbM o61uaTa CymMa Ha

AHTAXXUPAaHUA KalluTall. Herausar ABJITOB KaIluTaJI C€ ONPCACIA KAaTO pa3inKa MEXKAY BCUYKHU ITPUBJICYCHHU 3aCMHU

CpeACTBa TakKa, KaKTO Ca MOCOYCHHU B OTUCTA 34 (1)I/IHaHCOBOTO CbCTOSHHUC W IMAPUYHUTE CPCACTBA U IMAPUYIHU

CKBHBAJICHTH. O61uaTa CyMa Ha aHTaXHWpaHUs KaluTal € paBHA Ha COOCTBEHHMS KaIlUTaJl U HETHHS JABJITOB

KamuTal.

I[Ipe3 2020 r. cTparerusTa Ha pPHKOBOJICTBOTO Ha JPYKECTBOTO € J1a C€ MOATbPKa ChOTHOLICHHE B PAMKHTE Ha
15% - 20% (2019 r.: 15% — 20%).

B Tabnumara mo-noimy ca npeacTaBeHn ChOTHOIIEHHSATA Ha 33 UTHKHSUTOCT Ha 0a3a CTpyKTypa Ha KaruTaja:

2020 2019
BGN '000 BGN "000
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O0110 IBJT0B KAMKUTAI, B T.4: 104,602 114,224
3aemu om 6aHKu 100,168 109,938
3A0BAANCEHUSL NO TUUH208U 002080PU 4,434 4,286
HamaJieH ¢: NapHYHHUTE CPEACTBA M NAPUYHHUTE EKBUBAJIEHTH (3,117) (3,959)
HereHn 1b1roB KanuraJi 101,485 110,265
O01m0 coOOCTBEH KAIIMTAJ 534,021 522,644
OO0110 KanmuTAI 635,506 632,909
CroTHOLIEHHE HA 3aIBKHATIOCT 0.16 0.17

BxurouenuTe napuyHU CpecTBa U 3aAb/DKEHHUS B TaOnuuara 1o-rope ca onoBecTeHU B [Ipunodwcenus Ne 25,
Ne 27, Ne 30, Ne 31, Ne 33, Ne 35 u Ne 38.

Oyenneane no cnpaeeodIusa CMoHOCm

Konuenmusra 3a cupaBeananBaTa CTOWHOCT MpEIoara peain3upale Ha (PUHAHCOBH MHCTPYMEHTH 4pe3
npogax0a, Ha 0a3a TO3WIMTA, TPEANONOKCHUATA M TPEUEHKUTE Ha HE3aBUCHMHU Na3apHH YYaCTHHLU Ha
OCHOBEH WM Hai-U3rofieH 3a JaJicH aKTUB WIM TacuB Ta3ap. 3a CBOWUTE ()MHAHCOBH aKTHBH M MAaCHBU
IpY>KEeCTBOTO MpHeMa KaTo OCHOBEH Masap (UHAHCOBUTE Ma3apu B brirapus — bOb, ronemMute THproBCKH OaHKH
— JIWIIBPU U 32 ONpEAeieHH Creun(UYHN MHCTPYMEHTH — AWPEKTHU CAEIKH MEXAy cTpaHure. B moBeueTo
cirydan, obade, 0coOEHO M0 OTHOIICHHWE Ha THPIOBCKUTE B3EMaHHs M 3aIbJDKCHHS, KPEAUTUTE M JCTIO3UTHUTE,
JPY>KECTBOTO OYaKBa J1a peanu3upa Te3n (GUHAHCOBU aKTHUBH M Ype3 TAXHOTO ISJIOCTHO 0OpaTHO M3IUIAIAHE WITH
pecI. moracsiBaHe BbB BpeMeTO. 3aTOBa T€ CE MPEACTaBST 10 TSIXHATa aMOPTU3UPYyEeMa CTOHHOCT.

CpIio Taka rojisiMata 4acT OT ()MHAHCOBHTE aKTHBU M IACHBU Ca KPAaTKOCPOYHHU IO CBOSITA CHIIHOCT
(THProBCKU B3€MaHHUS U 3aJbJDKEHUS, KPATKOCPOUYHH 3a€MH), UJIM Ca OTPA3€HH B OTUETA 32 ((PUHAHCOBO CHCTOSIHUE
[0 OompezeseHa nasapHa (10 ONpeAeieH OLEHBYEH METOJ)) CTOMHOCT (MHBECTULMM B LIEHHM KHMXKA, KPEAUTH C
MPOMEHJIMB JIMXBEH MPOIEHT) M MOpajJd TOBAa TAXHATA CIpaBeIIMBa CTOMHOCT € MPUOIU3UTEITHO paBHA Ha
OanmancoBara UM cToHHOCT. [Ipy 3aemuTe 1O QUKCHpaH JMXBEH MPOIEHT IMpUIaraHaTa METOJIWKA 32 HETOBOTO
OTIpeleliiHE M3II0I3BAa KAaTo OTIPaBHA TOYKA 33 HM3UUCICHMATA TEKYLIUTE HaOJIOJEHHS Ha JAPYKECTBOTO MO
OTHOILIEHUE HA MTa3apHUTE JINXBEHH paBHUILA.

I[OKOJ'IKOTO BCC OHIC HE ChIICCTBYBA HAOCTATHYHO A4KTHBCH TI1a3ap Ha PAa3JIUYHUTC (I)I/IHaHCOBPI
UHCTPYMCHTHU B B’I)JIFapI/IH, CbC CTa6I/I.HHOCT, JOCTaThYHU obeMu u JIMKBUAHOCT 3a MOKYIIKH U HpOI[a)KGI/I Ha HAKOH
q)HHaHCOBI/I AKTHWBU U MMAaCHUBH, 3a TAX HAMA Ha Pa3IMO0JIOKCHUC NOCTATHbYHO U HAACKIAHU KOTHPOBKHU Ha Ia3apHU

LCHU, TOpaaX KOCTO CC U3MNOJI3BAT APYTH AJITCPHATHBHU OLICHBYHHU MCTOAU U TCXHUKU.

PT)KOBOI[CTBOTO Ha JAPYXKCECTBOTO CHHTA, Y€ IIPU CHIICCTBYBAIIUTC 00CcTOSTENCTBA MNpeaACTaBCHUTE B
oT4ycTa 3a (bHHaHCOBO CbCTOSAHHUE OICHKHM Ha (bPIHaHCOBI/ITe aKTMBU M IMAaCMBHU Ca BB3MOXKHO Haf/i-Ha,Z[e)K)_'[HI/I,
AICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYETHOCT.
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41. CAEJIKA CbC CBBbP3AHU JIMLIA

Lpyosicecmeama, koumo ca cevpzanu cvc Cogpapma A/] u euda Ha maxHama c8bP3aAHOCH Ca KaKTO

ciaeaBa.
Cevp3anu nuya

Tenexkommuiekt uaBect AJl

JloHeB MHBECTMBHTC XOJAUHT AJ]

Codapma Tpeitmuar AJl
®dapmanoructuxa Al

Codapwma I[Toranxg OO/ - B
JIMKBHIALNSL

Enextponkomepc EOO/]
Buodapm umxeHepuar AJ]
Buramuna AJl

Codapma bunaunre AJICULL
Momuna kpenoct AJ|
bpuz OO

Codapma Bapmaa EOO/]
Codapma Ykpaitna EOO/]
Codapma Kazaxcran EOO/]
®dwuro [Nanayzoso A/l

Bera ®apma AJ]

Pan dapma UnTepremsabn OO/]

Apomanus OO/
®dapmaxum EOO/]
Codapmacu EOO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOOJ]
Cogapmacu 11 EOO[
Cogapmacu 12 EOO[
Codapmacu 13 EOOJ]
Codapmacu 14 EOO/]
Codapmacu 15 EOOJ]
Codapmacu 16 EOO/]
Codapmacu 17 EOOJL
Codapmacu 18 EOO/]

Buo na cewpsanocm

JlpyXecTBO — OCHOBEH aKLIUOHED
Jlpy*XecTBO — OCHOBEH aKLIUOHED
JbiiepHo apyx’ecTBo
JblIepHo apyxecTBO
JbiepHo apyxecTBo

JblIepHo ApyxecTBO
JblIepHo ApyxecTBO
JbiiepHo apyxecTBo
JbIepHo ApyxKecTBO
JbIepHo ApyxKecTBO
JbIIepHo ApyxKecTBO
JbIIepHo ApyxKecTBO
JbiiepHo 1pyxecTBo
JbiiepHo apyxecTBo
JbiiepHo apyxecTBo
JbiiepHo apyxecTBo
JbIIepHo ApyxKecTBO
JbIIepHo ApyxKecTBO
JIbl1epHO IpyKEeCTBO
Jemepno npyxkectBo upe3 Codapma Tpeitnuar A/l
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jeiiepno apyxkectso upe3 Codapma Tpeitmunr Al
Ieiiepno apyxkectso upe3 Codapma Tpeitmunr Al
Jeiiepno apyxkectso upe3 Codapma Tpeitmunr Al
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jeiepno apyxkectso upe3 Codapma Tpeitmunr Al
Jeiiepno apyxkectso upe3 Codapma Tpeitmunr Al
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
Jemepro npyxkectBo upe3 Codapma Tpeitnuar ALl
HwiepHo npyxectBo upe3 Codpapma Tpeiiaunr AJl
JsmepHo npyxectBo upe3 Codpapma Tperiauar AJl
HwiepHo npyxectBo upe3 Codpapma Tpeiiaunr AJl
JsmepHo npyxectso upe3 Codapma Tperiauar AJl
HwiepHo npyxectBo upe3 Codpapma Tpeiiaunr AJl

JsmepHo npyxectso upe3 Codapma Tperiauar AJl

Ilepuoo na cevpzanocm

2019 . n 2020 .
2019 . n 2020 .
2019 . n 2020 .
2019r.12020T.

2019 . n 2020 r.

2019r.12020T.
2019r.12020T.
20191.12020T.
2019 . 12020 .
2019 . 12020 .
2019 . 12020 .
2019 .1 2020 T.
20191.12020T.
20191.12020T.
20191.12020T.
20191.12020T.
2019 . 12020 .
2019 . 12020 .

ot 14.04.2020 r.
2019r.12020T.
20191.12020T.
20191.12020T.
2019 . 12020 .
2019 . 12020 .
2019 . 12020 T.
20191.12020T.
20191.12020T.
2019 . 12020 T.
2019 . 12020 T.
20191.12020T.
20191.12020T.
2019 . 12020 T.
20191.12020T.
2019 . 12020 T.
20191.12020T.
2019 . 12020 T.
o1 28.02.2019r. 12020 r
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Codapma Tpeiigunr
dapmamotuksiic (Codpapma
Tpetiguar [1.0.0. benrpan)

Codapma Tpeitmuar [1.0.0. (JlekoBuT
0o0o)

Bpurutpeiin COOO
Tabuna OOO
Wntepdapm 3A0
Bpuzapm COOO
dapmanent mnoc OO0
YAB ThC ®apma 3A0
CrenAdapmanus FOOO
Men-near OOO
Bemtepodpor OO0
Bennepodon OO0
Anengapm mroc 010
Camoc Jlatin OJI0
Memxen O10

l'anena ®apm OO0
HII®K Apuenc OO0
HBem u K OO0
3noposeit OO0
®dapmares OO0
3abotmmBas anteka OO0
VYAB Pernecyc

3noposeit apm OO0
Codapma Umotu AJICUL]
Codmpunr rpyn AJ]

Endapma A/l - B mukBHIaINSA

Tenexkomrmuiekt AJ]
Josepue O6ennneH xonauur A/l

Brnrapcko Buro OO/]
30® Menuko 21 EAJL
CTM Hosepue OO/
0300 Hosepue 3ALL
Josepue bpuko A/l
Xuapouzomar AJl
Bpatuna A/l

Josepue rpmxa EAJ]

Josepue Kanuran Al

JpmepHo npyxkectBo upe3 Copapma Tpeitnunr ALl

JpmepHo npyxkectBo upe3 Copapma Tpeitnunr ALl

JbumepHo npyxectso upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jbiepno npyxectso upe3 bpuz OO/
JbumepHo npyxectso upe3 bpuz OO/
JbmepHo npyxectso upe3 bpuz OO/

CpBMecTHO JpyxecTBO upe3 bpuz OO/

Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
JbuepHo npyxectso upe3 bpuz OO/
Jpmepro npyxectBo upe3 bpuz OO/
Jpmepro npyxectBo upe3 bpuz OO/
Jpmepro npyxkectBo upe3 bpuz OO/
Jpmepro npyxectBo upe3 bpuz OO/

pr)KeCTBO CBBP3aHO YpPE3 OCHOBEH aKIITUOHED
pr)KeCTBO CBBP3aHO YpPE€3 OCHOBCH aKIIUOHED

Jpy»eCTBO CBBP3aHO Upe3 KIFOYOB YIPABICHCKA

nepcoHal

Jpy»KeCTBO CBBP3aHO Upe3 KIIOUOB YIIPABICHCKH

nepcoHal

AcOoLMHPaHO APYKECTBO

Jpy*ecTBO, KOHTPOJIHUPAHO OT ACOLMHPAHO

JIPY>KECTBO

Jpy*ecTBO, KOHTPOIUPAHO OT ACOLIMHPAHO

JIPY>KECTBO

Jpy*ecTBO, KOHTPOJIUPAHO OT ACOLIMHPAHO

JIPY>KECTBO

Jpy*ecTBO, KOHTPOJIUPAHO OT ACOLMHPAHO

JIPY>KECTBO

JpyxecTBO, KOHTPOJIUPAHO OT ACOLIUUPAHO

JPYXKECTBO

JpyxecTBO, KOHTPOJIUPAHO OT ACOLIUUPAHO

JPYXKECTBO

JpyxecTBO, KOHTPOJIUPAHO OT ACOLIUUPAHO

JPYXKECTBO

JpyxecTBO, KOHTPOJIUPAHO OT ACOLIUUPAHO

JPYXKECTBO

JpyxecTBO, KOHTPOJIUPAHO OT ACOLIUUPAHO

JPYXKECTBO

2019r.12020T.

2019r.12020T.

2019r.m2020T.
2019r.12020T.
2019r.12020T.
2019 r. 1 10 31.01.2020 1.
2019r.12020T.

10 27.12.2019 .

2019 . n 2020 .

10 02.01.2019 r.

10 06.03.2019 .
o1 07.03.2019 1.

20191.12020T.
20191.12020T.
20191.12020T.
2019 .1 2020 .

10 19.09.2019 r.
10 19.09.2019 r.

2019r. 12020 T.

10 19.09.2019 1.
10 19.09.2019 1.
0126.09.2019 .
o1 02.03.2020 r.

2019 . 12020 T.
2019 . 12020 .

20191.12020T.

20191.12020T.
2019 . 12020 .
20191.12020T.

20191.12020T.

20191.12020T.

20191.12020T.

2019 . n 2020 .

2019 . n2020r.

2019 . n 2020 .

2019 . n 2020 .

2019 . n 2020 .

n2020r

n2020r
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Hosepue unsect EAJ] JPYIKECTBO

JpyXxecTBO, KOHTPOJIUPAHO OT aCOLUUPAHO

2019r.12020T.

Uszevpuenume coenxu mexncoy Cogpapma Al u Opyscecmeama, cevpsanu ¢ Hest kom 30 10HU Ca KAKTO CIEBA!

Ilpooastcou na cevpzanu 1uya

Ilpooasicou na zomoea npodykuus 3a:
JbiiepHu apyxecTBa

Ilpooascou na ycnyzu 3a:

JbiepHu apyxecta

JpyxecTBa CBbpP3aHU Ype3 OCHOBEH aKIIMOHEP
Acouuupanu apyKecTBa

JpyxecTBa CBbP3aHM Ype3 KIFOYOB YIPABICHCKU IEPCOHAT

Ilpooasicou na cmoxu u mamepuanu 3a:
JpyxecTBa CBbP3aHU Upe3 OCHOBEH aKLUOHED

[buiepHu apyxecTBa
JpyxecTBa CBbp3aHU 4pe3 KI0Y0B YIPABIECHCKHU I1EPCOHA

Jluxeu no npedocmasenu 3aemu na:

HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO
JpmepHn apyxecTBa

Acouuupanu IpyKecTBa

JpyxecTBa CBbpP3aHU Upe3 KIFOYOB YIIPABICHCKU NIEPCOHAT

Ilpuxoou om oueuoenmu om:
JbiiepHu apyxecTBa

JHpy*xecTBa CBbp3aHU Ype3 OCHOBEH aKLHOHEP

O0mo npoga:x0u HA CBbP3aHM JIMLA

/Iocmaeku om C6vpP3anu jinua

ocmaeku na mamepuannu 3anacu om:

[pyxecTBa CBbP3aHU Ype3 OCHOBEH aKLOHEP
HpyxecTBa, KOHTPOIUPAHU OT aCOLUUPAHO APYKECTBO
HbmepHu npyxectna

2020 2019
BGN ‘000 BGN ‘000
50,783 59,315
50,783 59,315
1,244 1,414

29 29

3 4

1 5

1,277 1,452

440 457

356 319

796 776

1,225 777

278 286

76 232

- 26

1,579 1,321
9,194 8,724

- 100

9,194 8,824
63,629 71,688
2020 2019
BGN ‘000 BGN “000
5,665 5,335

31 27

28 47
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I[p}I)KeCTBa CBBP3aHU YPE3 KIIIOYOB YIIPABJICHCKHU IEPCOHATT

Hocmasku na ycayzu om:

HbiepHu apyxecta

HdpyxecTBa CBBP3aHU Ype3 KIIOUOB YIPABICHCKH MIEPCOHAI
HpyxecTBa, KOHTPOIHPAHH OT aCOIMAPAHO JAPYKECTBO
HpyxecTBa OCHOBHU aKIIMOHEPH

Jlpy»ecTBa CBbP3aHU Ype3 OCHOBEH aKIUOHED

,Zlocmaexu, C8BbP3AHU C AKMUBU RO JIU3UH206U 0020801)” on:

Jpy>kecTBa CBbP3aHH Ype3 OCHOBEH aKIIMOHEP

Jocmaeku 3a npudobueane Ha 0va2OMPANHU AKMUGU OML:

JHpyxecTBa CBbp3aHM Ype3 KIFOYOB YIPABICHCKU IEPCOHAT

,Zlocma(mu Ha Obﬂzompaﬁnu akmueu om:

JpyxecTBa CBbpP3aHU Upe3 KIFOUOB YITPABICHCKH TIEPCOHAT

ﬂocmasl(u 3a npudoﬁusane HA UHéECMUUUOHHU umomu om.:

JpyxecTBa CBbp3aHU 4pe3 KJII0YOB YIPABIEHCKHU [1€PCOHAI

Ilpuoobumu uneecmuyuu 6:

JbiiepHu apyxecTBa

Hauucnenu oueuoenmu na:
HpyxecTBa OCHOBHU aKIIMOHEPHU
Kirro4oB ynpaBiieHCKH HiEpcoHa

JpyxecTBa CBbp3aHU Ype3 KIII0YOB YIIPABICHCKHU I1€PCOHAT

OO01I0 T0CTABKY OT CBbP3aHH JIMIA

3 3
5,727 5,412
2,922 4,094
1,362 1,468

600 443
165 171
155 164
5,204 6,340
523 523
523 523
128 20
128 20
12 -
12 -

4 109

4 109

- 661

- 661
4,332 -

158 -
4,490 -
16,088 13,065
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“COPAPMA” AZl
MNPUJIOXEHUSA KbM HHAUBUAYAJTHUSI ®PUHAHCOB OTUET 3A IEPUOJA OT 01.01.2020 rox. 10 30.06.2020 roa.

YcnoBusTa, MPH KOUTO Ca U3BBPIIBAHU CACIKHTE HE CE OTKJIOHABAT OT Ma3apHUTE 3a MOJ00CH BHUJ
CIICITKH.

Pazuerute chC CBBP3aHU NPEANPHUATHS Ca OIOBECTeHU B [Ipunoocenus No 19, Ve 22, Ne 30 u Ne 35.

ChCTaBbT Ha KIIFOUOBUSI IEPCOHAT € OMOBECTeH B [Ipunosicenue Ne 1.

Bhb3HarpakaeHusTa U IpyruTe KPaTKOCPOYHHU JOXOAM Ha KJIFOUYOBHSI YIIPABICHCKH MIEPCOHAT B pa3Mep Ha
861 x.1B. (30.06.2019 r.: 776 Xx.JIB.) ca KaKTO CJI€BA:
e tekymu — 457 x.n1B (30.06.2019 r.: 443 x.71B.);

o Ttantuemu — 404 x.18 (30.06.2019 1.: 333 x.71B.).

42. CbBUTHUSA CIEJL KPASAI HA OTYETHHUSA ITEPUO/I

Hsma macTenmnm cpOMTHS ciael gaTaTa Ha OajaHca, KOMTO Ja H3KMCKBAT OMOBECTSIBAHE B HACTOSIIMS
WHAWBHUIyaJIeH (PMHAHCOB OTYET.
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