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3a JeBeTMeceYHHs epuoj, 3apbpmBan Ha 30 centemBpu 2019 roguna

1.UHOOPMALIUSA 3A T'PYIIATA

I'pyna Codapma (I['pynara) BkirOuBa JpyxecTBO-Maiika M HeroBute mneriecer (31.12.2018 r.:
METNIECeT W JIBE) ABIICPHHU JpykecTBa. JlombiHuTenHo, I'pynara uMa WHBECTUIMHM B €IHO ACOIUMPAHO

npyxectBo (31.12.2018 r.: B eIHO aCOIUHUPAHO ¥ €IHO ChBMECTHO JPYKECTBO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bharapus cbe
cemanuine u agpec Ha ynpasierne rp. Codust, yn. Mnuercko moce Ne 16.

Cpaebnata peructparys Ha ApyxkectBoTo € oT 15.11.1991 r., pemenune Nel.1991 r. Ha Coduiicku
TPAJICKU ChHJI.

Jvuwepnu opyscecmea
KsMm 30.09.2019 r. npmepuute npyxectsa B [ pymnara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B bearapus ¢ pemieHne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuiine U aapec Ha ynpaBieHHE — Tp.
Codwms, paiton Usrpes, yin.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku cba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasieHue - rp.Codus, yi.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IOpYy>KECTBO, PETUCTpUpPAaHO B bbarapus c peliecHue Ha
Coduiicku rpancku ¢bl1 1o §.1. Ne 24456 ot 1991 r. u cbe ceganuine u aapec Ha ypaBieHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o bBuodapm Muxenepunr AJl — TBProBCKO JIpYKECTBO, perucTpupano B bwirapus ¢ pemenue Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,

Oyn. “Tpakus” Ne 75;

e Momuna kpenoct AJl — TBProBCKO APYXKECTBO, perucTpupaHo B bwarapus c pemieHwe Ha
BenukorspHOBcKH okpbxkeH cba Ne 3426/1991 r. u cbe cenanuiie U agpec Ha yOpaBlIeHUE - Ip.

Benuko TwpHOBO, yi. "Maructpansa” Ne 23;

o Codapma bunguarc AJICUL] — TproBcKo Ipy>KeCTBO, perucTpupaHo B buarapus ¢ pemenue Ne 1
or 14.08.2007 r. Ha CI'C u cbc cenanuine u aapec Ha ynpasineHue - rp. Codwus, parion HU3rpes,

yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYyKECTBO, perucTpupano B buirapus ¢ penienue Ha AreHuusra
o BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u chC cenanuiie U ajapec Ha YIpaBiICHUE -

rp. Kazaunek, Oyn. “23 [Nexoren mumueHcku monk” Ne 110;

o Codapmacu EOO/I - ThproBcko JIpyKeCTBO, PErUCTPUPaHO B bhirapus ¢ peiieHue Ha ATeHIusaTa
no BnucBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuiie U aapec Ha yrnpaBleHUE-
rp. Codus, pation Usrpes, yn.”JIpue3ap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”,

etax 12;

o Codapmacu 2 EOO/I - TBproBcKo Apy>KECTBO, pErHCTpUpaHo B brirapust ¢ penienne Ha AreHuusTa

o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u che cemanuie U ajgpec Ha yIpaBiICHHUE -
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rp. Codus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ pemieHue Ha ATeHIUATa
o BrucBauuATa Ne 20151202165822 ot 02.12.2015 1. 1 cbC cemajiwile U aJipec Ha yIpaBJICHUE -
rp. Cowmsi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ pemieHue Ha ATCHIUATA
o BrucBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 chC cemajiuile U aJipec Ha yIpaBJIeHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/] - TBproBCKO IPyKECTBO, PETUCTPUPAHO B bhirapus c pemieHne Ha ATeHIAATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuie U ajgpec Ha YIpaBicHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 6 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIuITa
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
mo BrucBauuaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanmie U aapec Ha yNpaBICHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApY>KECTBO, pETUCTPUPAHO B birapus ¢ penieHne Ha AreHIuATa
mo BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. M CchC cemanuie U aipec Ha yMpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaza ,,A”, eTax
12;

o Codapmacu 9 EOO/I - TBproBcko Apy>KeCTBO, pEruCTpUpaHo B brirapus ¢ pemienne Ha AreHnusTa
o BrrcBarmsiTa Ne 20170911100706 ot 11.09.2017 1 cbe cenanuiie u aapec Ha YIpaBICHUE - TP.

Codus, paiion Usrpes, yn. ”JIpuesap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBcKO Ipy»KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuine U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIpuesap Cranues” 5, Codapma busnec Taynpc,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 1 EOO/)
- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B bbarapus ¢ pemenne Ha AreHIHATa 10 BOUCBaHHUATA Ne
20170302125338 ot 02.03.2017 r. u cbec cemanuie u agpec Ha yrpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 12 EOO/] (o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Papmacrop 2 EOO/])

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUEC Ha AFCHI_[I/ISITa 1o BrucBaHusaTa Ne
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20170306085236 ot 06.03.2017 r. u ¢bec cemaiuiie U aapec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HaumMeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 3 EOO/I)
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306080850 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/])
- THPTOBCKO JIPYKECTBO, PETHCTPUPAHO B BbITapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306081205 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codusi, paiion

Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/ (o 15.05.2018 r. HanmeHoBaHmeTO Ha ApyxkecTBoTO € Papmactop 5 EOO/I)
- TBPIOBCKO JIPYKECTBO, PETHCTPUPAHO B bbirapus ¢ peunienrne Ha ATeHUIUATA 110 BOHCBaHUATa Ne
20170302134305 ot 02.03.2017 r. u cbec cemanwmie U agpec Ha ympasieHue - rp. Codus, paiion
Wsrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 16 EOOJl - TBproBckO Ipy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpazaa ,,A”, etax 12;

o Codapmacu 17 EOOJ/] - THproBcko Ipy>KeCTBO, PEervucTpUpaHo B bbiarapus c peuieHue Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12;

« Codapmacu 18 EOO/I- TproBcko Apy:KeCTBO, PETUCTPUPAHO B brirapus ¢ pelmenne Ha AreHuusTa
o BriucBauuATa No 20190228133836 ot 28.02.2019 r. u chC cemanwuie U aapec Ha yInpaBleHHE —
rp. Codus, paiion Usrpes, yi. ,,JIsuesap Cranues 5, Copapma busnec Tayspc, crpana A, etax 12;

o Bera ®apma Al - TEProBCKO APYKECTBO, perHCTpUpaHo B bbirapus ¢ perucrpanys o gupmeHo Jieno
Ne 581 ot 05.04.1999 r. Ha BenmMKOTEPHOBCKHS OKPBKEH ChJI M ChC CENAIMIIE U aJJpEC HA YIIPABIEHHE

- rp. Benuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

o Apomanus A/l - TBProBCKO Jpy>XKeCTBO, PErucTpupano B brirapus ¢ penienue Ha BapaeHCKH OKpBkeH
cba Ne 4276/27.06.2005 r. 1 cbe cepanuie U agpec Ha ynpasienue - rp. Codus, paiion Usrpes, yi.
”JIpuezap Cranuer” 5, Codapma busnec Taynpc, crpana ,,A”, etax &;

o Codapwma Ilonang 3.0.0, [onma, B TMKBUAAINSA - TBPTOBCKO JIPY>KECTBO, peructpupano B Ilomma ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. ra XX MxoHOMHUYECKO OT/eeHHEe Ha PaiioHHUS
cbaeOeH perucTbp Ha Bapmasa u cbe cepanuiie u agpec Ha ynpasieHue — [lomma, rp. Bapmaga,

yi. “lII'pmkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, IMonma — TBProBCKO JPYXKeCTBO, peructpupaHo B [lomma c
peuierue Ne JICP 0000372245 ot 17.12.2010 r. va XII cromancko otneneHue Ha Jbp:kaBHUS
chIeOCcH perucThp Ha BapiaBa u c¢hbe cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”XamyOuHckuero” Ne §;

o 00O Copapma Ykpaiina, YKpaitHa — TBPrOBCKO JIpY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
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Ne 10691020000029051 ot 07.08.2012 r. Ha EquaANsS 1Bp)KaBeH PErUCThP HA IOPUINICCKUTE JIUIA
U (DU3MYECKUTE JIMIA - MPEANPUEMAUr U ChC CEHANUIINE U aapec Ha yIpaBiieHue — YKpaliHa, rp.

Kues, O6010HCKH paiioH, pocriekT “"MockoBckuid” Ne 9, kopmyc 4, e1.2, oduc 4-203;

o ITAO Buramunawm, YkpaifHa — TBPTOBCKO JAPYXKECTBO, PETUCTPUPaHO B YKpaiiHa ¢ pemenne Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJIpeC Ha yIpaBieHUe — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpetinuar ®apmactotukbic, Cwpous (Ho 14.03.2019 r. HaumMeHOBaHHMETO Ha
npyxectBoto € Codapma Tpeitmunr Jl.0.0. benrpan) - ThproBcko IpyKecTBO, PETHCTPHPAHO B
CwpOust ¢ BJ] 49136.2015 na 05.06.2015 1. oT AreHIws IO CTOIMIAHCKUTE PETUCTPH Ha Tp. benrpan
Y ChC CeJJANHIIE U afpec Ha ypasneHue — Pemybmuka Cepous, rp. benrpan, yi. ,,[lanmvoTtiaesa” No
13;

o Codapma Tpeiiaunr, Copous (1o 27.03.2019 r. HauMeHOBaHUETO Ha ApyxkecTBOTO ¢ JlekoruT /1.0.0)
- TBPTOBCKO JIPY’KECTBO, peructpupano B Crpowus ¢ pemrerne Ne 07829531 ot 05.02.1992 r. Ha AreHtus
M0 CTOMAaHCKUTE PETHCTPH U ChC CEAANUIIE U aapec Ha ynpasnenue — Copoust, benrpan, Oyn. 3opana

JoxuHmknda 488,

« VYAb TBC ®apma, JlutBa - TBProBCKO APY>KECTBO, perucTpupaHo B JIMTOBCKHA pErucTsp Ha
topuamdeckute ymna Ha 01.03.2013 r. /303011389, cbe cemanmie u agpec Ha yrpasieHue — JIntsa,
rp. Bunstoc, yin.“Butayto™ Ne 8 / yi. ,,JIuy6apro® Ne 7, TTK: 08118;

e« TOO Codapma Kazaxcran, KazaxcraH - ThProBCKO JIpYyXeCTBO, peructpupano B Kazaxcran c
pemrerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MPABOCHANETO, AyE30BCKH
paiioH, chC cefanuile U ajapec Ha ynpasienue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.

Mamup — 4, nom 190;

o Pan ®apma Murepremwrsubn OO/, MonnoBa - TBProBCKO JIPY>KECTBO, perucTpupano B Monjosa ¢
pewmenne Ne 1004601000376 ot 11.02.2004 r. Ha /IbpskaBHA PEruCTpalliOHHA MaaTa U ChC CEAAIHNILE
— Monnosa, rp. Kumunes, yn. Mutpononut Bapmaam 58 wu aapec Ha ympapienue - Monosa,
rp. Kumunes, yn. Y3unenop, 9/1;

o CHA bpus, JlatBusI — TBProBCKO JpY>KECTBO, peructpupano B Jlarus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot Tproeekust peructbp Ha JlarBuiickara permyOinKa U ChC CEJalUINE U aJlpec Ha
ynpaeneHue — JlaTBus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

o COOO bpututpeiina, benapyc - TbproBcko ApyKecTBO, perucTprupato B benapyc ¢ pemenne Ne1983
Ha 24.09.2004 r. or MuHCKHA TpaJCK{d HM3MBIHUTEIEH KOMHUTET U ChC CEJalMIIe M aJpec Ha

ynpasienue — benapyc, rp. Munck, yn.”M. bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBProBCKO JApYy»KeCTBO, perucrpupaHo B bemapyc c peleHue
No1432/29.12.1999 r. oT MUHCKUS T'paJCKU U3ITBIHATEICH KOMHUTET U ChC CEJAIUIIE U aapec Ha

ynpasnenue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

« COOO bpmsdapm, bemapyc - TBProBCKO pYKECTBO, PETUCTPUPAHO B MMHCKHS TpPajaCKU
W3ITBTHATEICH KOMUTET B €IMHHUS TbPKaBEH PETUCThP HA FOPUAMUYECKUTE JINIA U MHIUBUYTHUTE
npeanpuemadn mog Ne 800007989 ot 07.07.2009 r u chec cemanwmine w aapec HA YNpaBICHUE -
benapyc, rp. Munck, yn.”Ecenuna”, n.16, nomeur.1 H;
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o 0OOO @apmaneBr mI0Cc, bemapyc - TBProBCKO ApYKECTBO, PErHCTpHpaHO B MUHCKHUS
M3MBIHATENCH KomuTeT Ha 24.11.2000 r. / Nel348 B emuHHHMS JABPKAaBEH PETUCTBD Ha
IOPUAMYECKUTE JINIIA M HHANBHUTyaTHUTE peanpremadn nog Ne190174236 u agpec Ha yripaBiieHue
— benapyc, rp. Munck, 1-s1it TBepaslit nepeynox, 1. 7;

o 00O Tanenadapm, bemapyc - THpProBcko ApyKecTBO, perucTpupaHo B bemapyc c pemeHue ot
12.06.2013 1. Ha bpecrckm 007acTeH H3MBIHUTEIICH KOMHTET W ChC CENAIMING M aipec Ha

ynpasienue - benapyc, Bpectcka oonact, rp. [unck, yi. ,,bpecrckas® 118-97,;

o OO Memxen, benapyc - TBproBcKo ApyKecTBO, peructpupaHo B bemapyc ¢ pemenne Nel1044 ot
14.09.2000 r. Ha MUHCKY TpaicKH U3IIBJIHUTENIEH KOMUTET U ChC CEAAIMILE U aJIpec Ha yIpaBIeHNE

- benmapyc, rp. Munck, yi. ,,Contuca® 60;

o OO Anendapm-miroc, berapyc - ThproBcko ApyXKeCTBO, perucTpupaHo B bemapyc ¢ pemieHne ot
25.09.2008 1. Ha MUHCKM T'pa/ICKU U3IBJIHUTENIEH KOMUTET U ChC CEJAUIIE U aJpec Ha yIpaBieHUe-

benapyc, rp. MuHck, yi1. ,,JIorolickuii Tpakt® 29;

o OJ10 CamocJlaitn, bemapyc - ThproBcko ApyxKecTBO, peructpupano B benapyc ¢ pemenue Ne 287 ot
05.05.2006 r. Ha I"'pogHEHCKY IpaJICKU U3ITBJIHUTEIECH KOMUTET U ChC CEIATUILIE U a[jpec Ha YIIPaBJICHUE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

«  3AO Unrepdapm, benapyc - Tbproecko apyxectBo, peructpupano B benapyc B Enunnauns nbpxaBexn
PETUCTBp Ha IOPUAMYECKUTE JUUA W MHAMBUAyanHUTe npeanpuemaun noa Ne300000556 u cbe

CelaIMINE U aapec Ha ynpasieHue — benapyc, rp. Buteock, miomian Ctpoureneii, 611.3 am.2;

« 00O 3nopogeit, bemapyc - TBProBcko Apyx’ecTBo, peructpupano B benapyc ¢ pemenne ot 04.06.2014 r.
Ha MUHCKH TPaJICKH M3MBIHUTEICH KOMHTET W ChC CEJIAJIMINE U aIpec Ha yrpaBlieHue - bemapyc,

rp. MuHCK, yi. ,,bakunckas‘ 20;

o BOOO CnenAdapmarus, bemapyc - TEproBcko ApyKecTBO, perUCTpupaHo B bemapyc ¢ pemenne
Ne 22-8 o1 30.10.2000 1. 0T MOTHIEBCKH 001aCTEH U3ITBIIHUTEIICH KOMUTET, ChC CEIAHIIE U aTIPecC

Ha ynpasieHue — benapyc, Morunescka obmnact, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2;

o 00O bennepodon, benapyc — Thprocko apykecTBo, peructpupano B benapyc ¢ pemenue Nel 193
ot 17.07.2003 r. u3nazgeHo ot MUHCKH I'pajJICKU U3MBIHUTEICH KOMUTET, ChC CEAATUINE U aJIpec Ha

ynpasieHne — benapyc, rp. MuHck, yi. ,,CtopoxeBckas™ Ne 5-45;

o YAD Penecyc, JIutBa- ThproBCKO JIPYKECTBO, peructpupano B JIutea ¢ pemenne ot 31.10.2006 r.
n3naneno ot Kaynacku ¢uiman Ha [Ibp)kaBeH HEHTHP MO GUpPMEHa PETHCTPAIHs, ChC CEAIUILE H

anpec Ha ynpapienue - Jlutsa, rp.Kaynac, yi. ,,4. CacaHaycko” Ne 39.

Ha 02.01.2019 r. e peructpupano nuBane Ha OOO Men-nent, benapyc B8 BOOO CneuAdapmarnus,
Benapyc, upe3 obenuHsIBAaHE HAa AKTUBUTE M IACHBHUTE Ha JIBETE JpyKecTBa. J[efiHOCTTAa Ha BIATOTO
npyxectso OOO Men-nenr, benapyc ce nmpekparsBa ¥ BCHUKHTE MY TIpaBa U 33IbDKCHAS KbM MOMEHTA Ha

BruBaHeTo ce noemar or BOOO CrientAdapmanus, benapyec.

Ha 07.03.2019 r. upe3 awiiepHoro aApyxectso COOO bpututpeiin, benapyc, ['pynara e npumgoouia
25% nsn ot kanutana Ha OO0 bemtepodon, benapyc, B pesynraT Ha KOETO KOMIIAaHUATA — Maiika MpuA0OrBa

KOHTPOJI U IPY>KECTBOTO € KIaCU(DUIIMPAHO KaTO JBIIEPHO.

Ha 13.09.2018 r. B TproBckust perucTbp KbM ATEHIATA TI0 BIMCBAHUATA € BIMCAHO BIMBAHETO

Ha ,,Yaudapm” AJl (,,mpeodpasysaiio ce npyxectBo’”), apmepHo npyxecto 10 2018 r., B ,,Codapma“ AJ]
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3a AeBeTMeceYHHs mepuoj, 3apbpumBanl Ha 30 centemBpu 2019 roguna

M0 CMHUCHJIA Ha 4. 262 u cnemamure oT T3. IlpeoOpasyBamoTo ce IpyXKECTBO € MpeKpaTreHo Oe3
JIUKBHJAIMS U ISUIOTO My MUMYIIECTBO € MPEMUHAIO B marpuMoHuyMma Ha ,,Codapma” A/l (,,ipuemario

IpyXecTBO”). 3a JaTa Ha CYETOBOIHO OTpa3siBaHe Ha BIWBaHETO e mpueta garara 01.01.2018 r.

Cvemecmnu opyscecmaea
Ksm 30.09.2019 r. I'pynaTa HsiMa HHBECTULIMH B CHBMECTHH JIPY>KECTBA.
KoM 31.12.2018 r. csBMecTHOTO ApykecTBO B [pymara e:

* 00O bennepodon, bemapyc — ThproBcko apyxkecTBo, peructprupano B bemapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo ot MUHCKH I'pajJICKH U3IBIHUTEIEH KOMUTET, ChC CEAATUILE U aJipec Ha

ynpasnenue — bemapyc, rp. MuHck, yi. ,,CtopoxkeBckas™ Ne 5-45.

Acouuupanu opyrcecmea
Kbm 30.09.2019 r. acorumpanoTo npyxectso B [pymnara e:

o JloBepue Obenunen Xonauar A/l — TEProBCKo APYKeCTBO, peructprpanHo B CohUNHCKH rpaicKu ChJ
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuine u aapec Ha ynpasiienue rp. Codus 1504,
oyn. “Kusz JoraykoB” Ne §2.

1.1.Cobcmeenocm u ynpaenenue Ha OpysHcecH8omMo-maiKa

Codapma AJl e myOIMYHO APYKECTBO CHIJIACHO OBIArapckus 3aKOH 3a IMyOJUYHO MpejjiaraHe Ha
neHHu KHmka., OT M. HoemBpu 2011 T. akMuTe Ha IPYKECTBOTO CE ThPryBaT U Ha Bapimasckara (hoHmoBa

6opca.
Kem 30.09.2019 r. pasmpenenceHueTo Ha aKLUOHEPHMS KaluTall Ha IPY>KECTBOTO-MaWKa € KaKTO
crenBa:
%
JoueB UuBectmbHTC XO0mauur Al 25.39
Tenexommutekt Musect AJ] 20.68
Codapma AJT (06paTHO M3KYIIEHH aKIIMHN) 6.59
Pompapm Komnanu OO/] 6.21
3VI® Anuann beirapus 5.09
Hpyru ropuanyecku uma 28.73
dusznuecku aua 7.31
100.00

Codapma AJ] uma enHOCTENIEHHA CUCTeMa Ha yrpaBiieHue ¢b¢ ChBET Ha TUPEKTOPHUTE OT MEeTUMA

4jieHOBE. PHKOBOJICTBOTO Ha JAPYKECTBOTO-MakKa B uieTo Ha ChBeTa Ha JUPEKTOPUTE UMA CIICIHUS ChCTaB
kbM 30.09.2019 1.

J.n.H. Orusx [{oHes IIpencenaren
Becena CroeBa Unen
Ornusn [TanaBees Unen
Anexcannsp Yaymes Unen
WBan baguacku Yien
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HpyxecTBOTO-MaliKa ce MpEJCTaBisiBa U YIPABISIBA OT U3IIBIHUTEIHUS AUPEKTOP O.M.H. OTHSH
JoreB. OmUTHUAT KOMHUTET IoArioMara paborara Ha ChBeTa Ha TUPEKTOPUTE, MMa POJIA Ha JINIA,
HATOBAapEHH C OOIO YyIpaBJeHHE, KOUTO M3BHPIIBAT MOHUTOPUHT W HAA30p HaJ BHTPEUIHATa KOHTPOJIHA
CUCTEMa, YITPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYMTAHE Ha JPYKECTBOTO.

OI[I/ITHI/ISIT KOMHUTET Ma CJICOHUA ChbCTaB:

Bacun Halinenos IIpencenaren
IlBeTanka 3mareBa Unen
Kpuctuna Atanacoa — Enubt YUnen

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Crpykrypata Ha ['pynara BkmouBa Codapma AJl kato qpy>KecTBO — MaiiKa U IOCOYEHUTE TIO-10TY
IObILIEPHU APY>KECTBA!

Avuiepru opyscecmea 30.09.2019 31.12.2018 Aama na Aama na
npuoobusane na 0ceobosxcoasane om

pyyncecmea ¢ bvnzapus Yuacmue % Yuacmue % Konmpon Konmpon/snusane

Codapma Tpeiiauur AJl 73.03 72.96 08.06.2006

®Gapmanoructuka AJl 89.39 89.39 15.08.2002

Enexrponkomepc EOO/] 100.00 100.00 09.08.2005

Buodapm Unxenepunr A/l 97.15 97.15 10.03.2006

Codapma bunauare AJICHUL] 40.38 40.38 04.08.2008

MowmmuHa kpenoct A/l 65.07 93.56 01.01.2008

®uro [Tanayzoso A/l 95.00 95.00 21.09.2012

Beta ®apma AJ] 99.98 99.98 11.11.2016

Apomanus AJ] 76.00 76.00 31.07.2017

Codapmacu EOOI** 73.03 72.96 19.01.2015

Codapmacu 2 EOOJ** 73.03 72.96 05.06.2015

Codapmacu 3 EOOJ** 73.03 72.96 02.12.2015

Codapmacu 4 EOOJ** 73.03 72.96 29.02.2016

Codapmacu 5 EOOJ ** 73.03 72.96 01.03.2016

Codapmacu 6 EOO1** 73.03 72.96 03.12.2015

Codapmacu 7 EOOJ1** 73.03 72.96 15.03.2017

Codapmacu 8 EOO1** 73.03 72.96 27.06.2017

Codapmacu 9 EOOJ1** 73.03 72.96 11.09.2017

Codapmacu 10 EOOJ** 73.03 72.96 11.09.2017

Codapmacu 11 EOOO** 73.03 72.96 07.12.2017

Codapmacu 12 EOOJ** 73.03 72.96 07.12.2017

Codapmacu 13 EOOO** 73.03 72.96 07.12.2017

Codapmacu 14 EOOJI** 73.03 72.96 07.12.2017

Codapmacu 15 EOOO** 73.03 72.96 07.12.2017

Codapmacu 16 EOO/** 73.03 72.96 15.05.2018

Codapmacu 17 EOOO** 73.03 72.96 15.05.2018

Codapmacu 18 EOOd** 73.03 - 28.02.2019

* echexmueen npoyenm na yvacmue
** nenpsiko yuacmue
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vuepnuu opyscecmea 30.09.2019 31.12.2018 Hama na Jama na
npuoobusane na o0ceoboxucoasane om

Jpyscecmea 6 uyrcouna Yuacmue %  Yuacmue % Konmpon Konmpon/enueane

CHA bpu3 68.14 66.13 10.11.2009

COOO bputurpetig ** 54.51 52.90 10.11.2009

ITAO Buramunau 100.00 99.56 18.01.2008

Codapma Bapmaga CII. 3.0.0 100.00 100.00 23.11.2010

Codapma Tperimuar

dapmacrotukbic** (Codapma 73.03 72.96 05.06.2015

Tpeitnunr J.0.0. bearpan)
Codapma I[Nonmanx 3.0.0 —B

e — 60.00 60.00 16.10.2003
00O Tabuna** 54.66 53.05 08.04.2011
COOO Bpusdapm ** 56.42 35.85 20.12.2012
000 Copapma Ykpaiina 100.00 100.00 07.08.2012
00O ®dapmarieBt rroC ** 41.28 40.72 31.05.2013
YAB ThC ®apma ** 34.75 33.73 01.03.2013
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
OOQ T'anenagapm ** 61.73 59.91 28.02.2015
OO0 Memxen ** 55.87 54.23 28.02.2015
OJ10 Anendapm-mitoc ** 62.68 55.54 30.06.2015
00O ®dapmares ** - 35.80 30.11.2015 19.09.2019
OJ10 CamrocJlaita ** 52.47 50.92 18.11.2016
Pan ®apma UnTtepuemrsaba OO/ 51.00 51.00 14.04.2017
3A0 Unreppapm™* 61.33 59.52 26.04.2017
gi’g’giﬁi E’Sf)mm Jl.o.0%% 73.03 51.07 09.08.2017
00O 3goposeit ** 42.29 38.94 16.08.2017
00O Usem u K ** - 29.65 16.08.2017 19.09.2019
00O Apuenc ** - 39.83 16.08.2017 19.09.2019
00O 3abotnuBas anrteka ** - 34.74 03.04.2018 19.09.2019
00O Men-nmeHt ** - 46.29 16.08.2018 02.01.2019
BOOO CreuAdapmanus ** 47.70 46.29 16.08.2018
00O bennepodon ** 47.70 - 07.03.2019
VAB Perecyc ** 34.74 - 26.09.2019

* eghexmusen npoyenm Ha ywacmue
** nenpsiko yuacmue

o Codapma buwiguarc AJICHUL] e npuiepHO APYKECTBO IO CHJaTa Ha CKIIOYEHO IHCMEHO
criopazyMmeHue 3a KoHTpoa mexay Codapma AJl 1 Ipyru akIMOHEPH;

o Codapmacu EOO/] e npmepHo apyxectBo upe3 Codapma Tpeitnunr A/l - Codapma Tperiaunr AJl
npurexana 100% ot kanutana Ha Codapmacu EOO/I;

e Codapmacu 2 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOO]J] - Codapmacu EOO]]
npurexana 100% ot kanutana Ha Codapmacu 2 EOO/I;

e Codapmacu 3 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO/]
npurexana 100% ot kanutana Ha Codapmacu 3 EOO/I;
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Cocdapmacu 4 EOOJl e memepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 4 EOO/I;

Codapmacu 5 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
npurexana 100% ot kanutana Ha @apma Onnaiin EOO/;

Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Codapmacu 8 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
npurexana 100% ot karmurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

Codapmacu 11 EOOJ e nmwumepHo apyxectBo upe3 Codapma Tpeiinuar AJl - Codapma
Tpetigunar AJ] nputesxara 100% ot kanurana vHa Codapmacu 11 EOO/I;
Codapmacu 12 EOOJl e nmwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpetigunar AJ] nputesxkaa 100% ot kanurana Ha Codapmacu 12 EOO/I;
Codapmacu 13 EOOJ e nmwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma

Tpetigunar AJ] nputesxaa 100% ot kanurana Ha Codapmacu 13 EOO/I;

Codapmacu 14 EOOJ e nmwmepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr AJ] npurexasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e gpiiepHo apyxectso upe3 Codapma Tpeiiaunr AJl - Codpapma Tpelinunr
A/l nputexkaBa 100% ot xanurana Ha Codapmacu 15 EOO/;

Codapmacu 16 EOO/l e mpimepuo apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/l e mpumepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 17 EOO/];

Codapmacu 18 EOO/l e mpmepno apyxectso dpe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapma Tpeiinguar dapMacioTHKBIC € abluepHo apyxectBo upe3 Codapma Tpedaunar AJl -
Codapma Tpeitnunr A/l npurexasa 100% ot xkanurana Ha Codapma Tpeiinunr PapMacioTHKBIIC,
Codapma Tpeitaunar /1.0.0. e awuiepHo apyxkectBo upe3 Codapma Tpeviaunr AJl - Codapma
Tpeiinunr Al nputexasa 100% ot xanurana va Codapma Tpeitnunr J.0.0.;

COOO bpururpeiin, benapyc e mwmepno npyxkectso upe3 CUA bpus, Jlateus - CUMA bpuz
npurexasa 80% ot kanurana Ha bputurpeiin COOO;

00O Tabuna, benapyc e awiiepro apyxkectso upe3 CHUA Bbpus, JlaTBus ¥ HEroBOTO IBIIEPHO
npyxecrso COOO bputurpeiin, benapyc - CUA bpus nputexasa 1.10% ot kamurana va OO0
Tabuna, a COOO Bpututpeiin — 98.9% ot xanurana va OO0 Tabuna;

COOO bpusdapm, benapyc e nqpmepro npyxecto upe3 CUA bpus, JlaTBus 1 HETOBOTO JIBIIEPHO
npyxectBo COOO Bpururpeiin, benapyc - CUA bpus npurexaa 14.02% ot xanurana Ha
Bpuzdpapm COOO, a COOO Bbpurutpeiin — 85.98% ot xanurana na COOO Bpusdapwm;
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000 ®dapwmarienT mrtoc, bemapyce e mbrmepHo apyxkectso upe3 CUA bpus, Jlateus - CUA bpuz
nputexana 60.58% ot kamurana Ha OO0 PapmarneBT mWIKOC;

YADB ThC ®apwma, Jlutsa e qpmepro apyxecto upe3 CUA bpus, Jlarsust - CUA bpu3 npurexapa
51% ot xanutana Ha YADB ThC ®apwma;

00O T'anenadapm, bemapyc e ppmepno apyxectBo upe3 CUA bpus, JlaTBus 1 HEroBOTO IBIIEPHO
npyxectso COOO bpurutpetin, benapyc - CUA Bpus npurexasa 53%, a COOO Bpurutpetin -
47% ot karmmrana Ha OO0 "anenadapwm;

OO Memxen, benapyc e gpmepHo apyxkectBo upe3 CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxectso COOO bpurutpetin, benapyc - CUA bpus mpurexasa 50%, a COOO bpurutpeiin -
40% ot xanutana Ha OJJO Memxker;

OO Anendapm-urioc, bemapyc e mprepHo apyxkectBo upes CUA bpus, JlatBus n HEToBOTO
neiiepHo apyxectso COOO bputurpeiin, benapyc - CUA bpus nmpurexasa 59.90%, a COOO
Bputurpeiin — 40.10% ot kanmrana Ha OO0 Anendapm-tutoc;

OJ1O CanrocJlaitn, benapyc e apmepuo apyxectBo upe3 CUA bpus, JIaTBUS 1 HETOBOTO IBIIECPHO
npyxectso COOO bpurutpeiin, benapyc - CUA bpus npurexasa 25%, a COOO bpurutpeiin -
65% ot kanmrana Ha OJ10 CanrocJlaiin.

3A0 Unrepdapm, bemapyc e npmepro mpyxectBo upes CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpuz u COOO bputurpeiin npurexanat no 50%
ot karurana Ha 3A0 UaTtepdapm.

00O 3gopogeit, benapyc e mwiepno apyxectBo upe3 CUA bpus, JIaTBus U HETOBOTO IBIIEPHO
npyxectBo OO0 dapmanest wiroc, bemapyc - CUA bpus mputexasa 13%, a OOO ®apmareBt
wnoc - 81% ot kanurtana va OO0 3noposeii.

BOOO CrneuAdapmarnust, benapyc e apmepro npyxectso upe3 CUA bpwus, JlaTBus u HEToBOTO
neuiepHo apyxectBo COOO bputurpeiin, bemapyc - CHMA bpus mpurexasa 50%, a COOO
Bpurutpeiin - 25% ot kanurana Ha BOOO CnenAdapmarus.

00O bemnepodon, benapyc e ppmepHo apyxecto upe3 CUA bpus, JlarBust 1 HeroBoTO IBIICPHO
npyxectBo COOO Bputurpeiin, benapyc - CUA bpus nputexkasa 50%, a COOO bpurutpeiin - 25%
ot xanurtana Ha OO0 bennepodos.

YADB Peuecyc, Jluta e nbmepHo apysxkectBo upes CUA bpus, Jlateusa - CUA bpus nputexapa
50.98% or xanuTana Ha YADB Pernecyc.

OCHOBHHAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa OT [pymara e KOHIEHTpUpPaH BHB

q)apMaLIeBTI/ILIHI/IH CCKTOP, C UBKIIFOUYCHUC HA OTACIIHU APYKCCTBA, YUNTO OpeamMeT Ha ,Z[eleOCT e u B obiacTTa

Ha MTHBECCTUIIMHUTEC B UMOTH U IICHHHU KHM>KA.

prmeCTBOTO-MaﬁKa IIPUTEIKABA Pa3pCIICHUC 34 IPONU3BOACTBO HA JICKAPCTBCHU Cpe}lCTBa/BHOC

Ne P-1-10-14.B-1-21-002 ot 28.10.2015 r., u3naneH ot M3nbaHuTenHara areHuus 1o jekapcreata (MAJD).

IIpenmeTsT Ha EHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

Codapma A/l - mpou3BOJICTBO U THPTOBHUS Ha JIEKAPCTBEHU CYOCTAHIINH (aKTUBHU ChCTABKH) U
JIeKapCTBEHU (POPMHU; HAYYHO-H3CIIEI0BATEICKA U MH)KEHEPHO-BHEAPUTEIICKA JISHHOCT B 00sacTTa
Ha JICKapCTBEHUTE CPEJCTBA;

Codapma Tpeiiaunr A/l - TbproBus ¢ papmManeBTHUHE POAYKTH;

buodapm Unxenepunr A/l - mpon3BoICTBO U THPrOBUS ¢ UHPY3UOHHU Pa3TBOPH;
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o  @apmainorucruka A/l - BTopmyHa OnakoBKa Ha (hapMaleBTUYHU IPOIYKTH U OTJaBaHE 0] HAeM
Ha HEABWKUMH UMOTH;

« Exexrporkomepc EOO/I - ThproBus, TpaHCIIOPTHPAHE U pa3(pacoBKa Ha paTHOAKTUBHNA MaTEPHAITH
U sIIpeHa TEXHUKa 32 MEAULMHATA, ONTOBA €IEKTPOHHKA U eJIEKTPOTEXHUKA;

o Codapma bumuare AJICUL - nHBecTHpaHe Ha TApUIHU CPEICTBA, HAOpaH! Upe3 U3aaBaHe Ha
LEHHU KHIDKA B HEIBMKMMHU UMOTH (CEKIOPUTU3ALMS HA HEABMKUMH UMOTH) TIOCPEICTBOM
MIOKYIIKa Ha IIPaBO Ha COOCTBEHOCT U APYT'H BEIIHU NIPaBa BbPXY HEABMKUMH UMOTH, OTIAABaHE
M0J] HaeM, JIM3UHT, apeH/ia /WK IpojaxxoaTa 1um;

o Mowmuna kpenoct A/l - paspaboTBaHe, BHEAPSABAHE U IPOU3BOJICTBO HA MEIUIIMHCKU M3JENHUs 32
XyMaHHaTa U BeTepUHAPHATA MEIUIIHA;

o  @wuro [TanayzoBo A/l — mpon3BoaCTBO, CHOMpaHe, U3KyIyBaHe, TOOWUB U peau3alys Ha OUIIKA U
neuyeOHU pacTeHus;

o Bera ®apma A/l - npon3BOACTBO HA JIEKAPCTBEHH, HEIEKAPCTBEHH U APYTH MPOTYKTH;

o Codapmacu EOO/] — ¢ppanuaii3unr, HOy-xay, HaeMaHe Ha UIMOTH, THPIOBUS U JAPYTH;

o Codapmacu 2 EOO/] — TeproBus Ha IpeOHO € JIEKaApCTBEHH MPOIYKTH;

o Codapmacu 3 EOO/] — TeproBust Ha ApeOHO C JEKapCTBEHU MPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — TeproBust Ha ApeOHO C JEKapCTBEHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaita u odaitH ThproBus Ha APeOHO C JTEKAPCTBEHU MPOTYKTH;

o Codapmacu 7 EOO/] - TproBus Ha ApeOHO ¢ JIEKapCTBEHU MPOIYKTH;

o Codapmacu 8 EOO/] - ThproBus Ha ApeOHO C JEKapCTBEHH MPOTYKTH;

o Codapmacu 9 EOO/] - TproBus Ha ApeOHO ¢ JIEKapCTBEHU MPOIYKTH;

e Codapmacu 10 EOO/] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOIYKTH;

o Codapmacu 11 EOO/J] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOTYKTH;

o Codapmacu 13 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 14 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOILYKTH;

o Codapmacu 15 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOITYKTH;

o Codapmacu 17 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 18 EOO/I- ThproBusi Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Apomanus A/l - pazpaboTBaHe U MapKeTHpaHE Ha XPaHUTEIHU JOOAaBKH;

o ITAO Buramunu, YkpaiiHa - Ipou3BOACTBO U THProBUs Ha (hapMalleBTUYHHU MPOIYKTH;

o 00O Codapma Ykpaiina, YkpaiiHa - TBprosus ¢ (hapMaleBTUIHN IPOIYKTU U U3CIIEBaHE HA
nazapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpeiiguar @apmacroTukbic, CbpOus — KOHCYJITaHTCKa JEHHOCT;

o Codapma Tpeiiauar [[.0.0. - THProBus Ha €APO C JIEKAPCTBEHH MPOAYKTH;

o Codapwma [lonann 3.0.0, [lonmia, B ATMKBUAANNS - U3CIIEABAHE HA MMa3apa U OOMIECTBEHOTO
MHCHUE;

o Codapma Bapmasa CII. 3.0.0, Ilonma - Thprosus Ha epo ¢ papMaleBTUYHN U MEIULMHCKN
CTOKH M M3CJe/IBaHe Ha Ma3zapa v o0IIeCTBEHOTO MHEHHE;

o CHA bpus, JlaTBus - Thprosus ¢ hapMalueBTUYHN IPOIYKTH;

« YADB TBC ®apma, JIutsa - Thproeus ¢ GpapManeBTHIYHA TPOYKTH, IPOU3BOJICTBO HA JICKAPCTBEHU
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dopmu n papMaleBTHYHM NpenapaTy, HAYYHOU3CIIEIOBATEICKA M eKCTIEPUMEHTAIHA ICHHOCT B
o0OacTTa Ha OMOTEXHOJIOTHHTE;

o TOO Codapma Kazaxcran, Kazaxcran - Tbprous ¢ (papmMareBTHIHH IPOTYKTH;

o Pam ®apma Uareprnemrsabn OO/, MonnoBa - Thprosus ¢ papMalleBTUIHU MPOAYKTH;

« COOO bpururpetin , benapyc - TeproBus ¢ hapmManeBTUIHH MTPOAYKTH;

o 00O Tabuna, benapyc - Teprosus ¢ papmMaleBTHYHA TPOLYKTH;

o COOO bpmdapm, berapyc - Trprosus ¢ hapMareBTUIHH IPOIYKTH;

o 00O ®dapmanesr wnoc, benapyc - Tbprosus ¢ papmManeBTHUYHI MPOAYKTH;

o 00O Tl'amenadapm, berapyc - ThproBust Ha APeOHO C TEKAPCTBEHU CPEACTBA, MEIUITMHCKA
TeXHUKa U (papMalleBTUIHHU MPOAYKTH;

o OJ10 Memxemn, bemapyc - ThproBust Ha APeOHO C JEKAPCTBEHU CPEACTBA, MEIUITUHCKA TEXHUKA H
(apManeBTHUIHU IPOAYKTH;

o OO0 Anendapm-oroc, bemapyc - Teprosus Ha IpeOHO € JIEKAPCTBEHH CPEICTBA, MEIUIIMHCKA
TEXHUKa U (hapMalleBTUIHU MPOAYKTH;

e OJ10 CamocJlaiin, bemapyc - ThproBus Ha IpeOHO € JIEKapCTBEHU CPEICTBA, METUITITHCKA
TEXHHUKA;

o 3AO Hntepdapm, benapyc - Trprosus ¢ hapManeBTHIHHA MPOAYKTHA U XPAHUTEITHN JOOABKH;

« 00O 3popogeii, benapyc - Thprosus ¢ hapMalieBTU4HU NPOAYKTH;

o BOOO CnenAdapmarius - ThproBus ¢ papMareBTUIHN MPOIYKTH U XPAaHUTEITHU T00aBKH;

+ 0OO0O bemnepodoH - ThproBus Ha APEOHO ¢ JICKAPCTBEHU CPEACTBA, MEIUIIUHCKA TEXHUKA
XPaHUTEIHU T00aBKHY;

o YABD Penecyc, JIutpa - ThproBus 1 MapKkeTHpaHe Ha MEIUIIMHCKN CTOKH U XPaHUTEITHH JOOABKH.

HpyxecTtBoTo-Malika u gapuiepHute Apyxkectsa: Codpapma Tpeiinunr AJl, @apmanoructuka A/l
Enexrponkomepc EOO/, buodapm Unxenepunr AL, Codapma bungunarc AJICUL, Momuna kpenioct A/,
®duro [lanayzoBo AJl, Codapmacu EOOJl, Codapmacu 2 EOO/I, Codapmacu 3 EOO/], Codapmacu 4
EOOJ, Codapmacu 5 EOO/, Codapmacu 6 EOOH, Codapmacu 7 EOOH, Codapmacu 8§ EOO/,
Codapmacu 9 EOO/I, Codapmacu 10 EOO/I, Bera ®apma A/l, Codapmacu 11 EOO/I, Codapmacu 12
EOO/, Codapmacu 13 EOO/], Codapmacu 14 EOO/ , Codapmacu 15 EOOJ, Codpapmacu 16 EOO/],
Codapmacu 17 EOOJ, Codapmacu 18 EOO/] u Apomanust AJ], u3BbpIiiBaT cBosiTa JieliHOCT B bhirapusi.

Codapma [onann 3.0.0 - B nukBupammst u Codapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
ITAO Buramunu 1 OO0 Codapma Ykpaiina - B Ykpaitna, Copapma Tpeitnuur dapmactotuxbic u Codapma
Tpeiinunr [.0.0. - B Copbus, CUA bpus - B JlarBusa, COOO bpururpeiin, OO0 Taduna, COOO Bbpuzdapwm,
000 dapmarert wioc, OO0 Tanenadpapm, OO0 Memxken, OJIO Anendapm-tuiroc, Camocslaitn, 3A0
Untepdapm, OO0 3noposeii, BOOO CrneuAdapmanus u OOO bennepodon - B benapyc, YAB TEC dapma
u YAB Periecyc - B JIutea, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma Uatepuernsubi OO/ — B

Momnpgosa.
KoM 30 centmepu 2019 r. yuactrero Ha ['pynara B acouuupanu opyicecmeda e CieOHOMo:

»  JloBepue Ob6enunen Xongunr A/l — 32.94% yuactue Ha Codapma A/l. IlpeameTsT Ha neifHOCT Ha
IPY’KECTBOTO € Mpua0o0MBaHe, YIpaBieHHE, OIleHKa M Npojaxkda Ha ISUI0BE W/MIM aKIMOHEPHH

y4acCTus B 61,J1rap01<1/1 " 9YKACCTPAHHU APYKECTBA — HOPUIUYCCKHU JIUIIA.
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K®M pgaTaTa Ha HACTOSIIMS MEXKIUHEH KOHCOJIMIUPAH (bI/IHaHCOB OTYET CPEAHO-CIIMCHUYHHUAT CHCTAB

Ha niepconana B ['pymnara e 5,099 paboraunu u cinyxurenu (2018 r.: 5,075 paGOTHUIM U CITY>KUTEINN).

1.3.0cnoenu nokazamenu Ha CMORAHCKama cpeoa

BaJ'IYTHI/ITC KypCOBE€ Ca €IUH OT KIIFOUOBUTE IIOKa3aTCJIM Ha CTOIIaHCKaTa cpeaa, KOWTO OKa3zBa

BIIMSIHUE BHPXY ACHHOCTTA Ha ApyskectBata oT [ pynata 3a meproga 2017 — 2019 r. PenaBantHUTE BAIyTHU

KypCOBE ca MpeICTaBeH! B TA0JINIATa TT0-0ITY:

IToka3aren 2017 2018 2019
USD.BGN cpenHo 3a roguHaTa.rnepuoja 1.71916 1.65770 1.74097
USD.BGN B kpas Ha roquHaTa.nepuoja 1.63081 1.70815 1.79615
PLN.BGN cpeaHo 3a roguHaTa.nepruoaa 0.45956 0.45907 0.45479
PLN.BGN B kpast Ha rOAMHATA.IIEPUOIA 0.46824 0.45470 0.44672
RSD.BGN cpenno 3a roguHara.neproia 0.01612 0.01654 0.01658
RSD.BGN B kpas Ha roguHara.neprojaa 0.01651 0.01655 0.01664
UAH.BGN cpeaHO 3a roAnHAaTA.IIEPHOAA 0.06528 0.06094 0.06612
UAH.BGN B kpas Ha TOAWHATA.TIEPUOIA 0.05839 0.06167 0.07427
EUR.BGN cpezHo 3a rognHaTa.repuoaa 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha rofyHaTa.lepruoaa 1.95583 1.95583 1.95583
BYN.BGN cpenno 3a roguHara.neproa 0.89931 0.81357 0.83011
BYN.BGN B kpast Ha roJuHara.fnepuoaa 0.83112 0.79145 0.86296
KZT.BGN cpenHo 3a roguHara.mepuoia 0.00533 0.00481 0.00456
KZT.BGN B kpast Ha roguHara.feproaa 0.00491 0.00445 0.00462
MDL.BGN cpeznHo 3a rognHaTa.nmepuoaa 0.09393 0.09862 0.09885
MDL.BGN B kpast Ha roanHaTa.lepruoaa 0.09583 0.10019 0.10083

Hzmounuk: BHB, Hayuonannu 6anxku na: Yxpaiina, [lonwa, Copbus, Benapyc, Kazaxcman u Monoosa.

2. OCHOBHM ITOJIOKEHUSA OT CHETOBOJHATA ITOJIMTUKA HAT'PYITATA

2.1. baza 3a uzcomeane Ha KOHCONUOUPAHUA PUHAHCOE OMYUEm

HaCTOHIlII/ISIT MCXKJIVMHEH KOHCOJIMAWPAH (bl/IHaHCOB OTY4ET € HU3TOTBEH B CBOTBECTCTBHUE C

MexayHnaponaer cueroBojieH ctannapt (MCC) 34 MexnnHHO pHHAHCOBO OTYHTAHE.

HpI/I HU3TOTBAHCTO HA HACTOAIUA MCKIUHCH KOHCOJIMANPAH (1)I/IHaHCOB OTYCT € IIpujiaraHa CbIllaTa

CUYCTOBOJHA IMOJIMTUKA, OTUCTHHU TCXHUKU U METOAN HAa U3UYUCIICHUC U OCHOBHU MPCANOJIOKCHH, KaKTO IIPpH

MOCJICAHHS KOHCOJTUINPAH TouIIeH puHaHCOB oTyeT 3a 2018 roauHa.

MG)K)II/IHHI/ISIT KOHCOJIMAUPAH (bHHaHCOB OTUCT

3a TPUMECCYHUA IICPUOJ, 3aBbHPIIBAILl Ha 30

centemBpu 2019 rogmHa ciemBa ma ce WeTe 3aeqHO ¢ KOHCOMWIAMPAHMS TOAWIICH (UHAHCOB OTUET 3a

roavHara, 3apbpiiBaia Ha 31 nekemBpu 2018 roauna, U3roTBeH B CbOTBETCTBUE C BCUUKU MeExTyHapOIHU

crangaptu 3a ¢puHaHncoBu otdyetd (MCDO), KOUTO Ce ChCTOAT OT: CTAaHAAPTH 32 (PUHAHCOBU OTYETH U OT

ThiIKyBaHus Ha KomuTtera 3a pazscaernns Ha MCDO (KPMCDO), onobdpenn ot CbBeta o MexayHapoaHu

cuetoBonHu crangaptd (CMCC), u MexayHapoJHUTE CUYETOBOJHM CTaHAAPTH W THIKYBaHHATA Ha
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[TocTostaams KomuTeT 3a passcHsBaHe (IIKP), ogo6pern ot Komurera mo MeXayHapOaHH CYETOBOIHHU
crangapta (KMCC) u kouto ca npuetn ot Komucusra Ha EBponeiickus cpro3. MCDO, mpuetn ot EC, e
00IIONPHETOTO HAUMEHOBAHUE HA paMKaTa ¢ OO0 IpeAHa3HauYeHHe-CUeTOBOIHA 0a3a, EKBUBAJICHTHA Ha
pamkara, BpBeneHa ¢ AeuHunuaTa ceriacHo § 1, T. 8 ot JombnHuTenHute pasmopeadu Ha 3akoHa 3a

CYETOBOJICTBOTO 1O/ HAMMEHOBAaHUETO ,,MexayHapoaau caeroBogau ctanaapta’ (MCC).

3a Tekymara GpuHaHCOBa ToaMHa ['pymaTa e mpuesia BCHYKM HOBU W/WIIM PEBU3UPAHH CTAHIAPTH U
TBIKYBaHUs, u3naicHu oT ChBera mo MexayHaponuu cderoBonuu cranpaptu (CMCC) u pecrn. oT

Komwutera 3a pazsicaenns Ha MCDO, kouTo ca OmiM yMECTHH 3a HeiHATa JeHHOCT.

OT BB3NpUEMAHETO HA TE3H CTAHAAPTH W/UITU THIKYBaHUS, MPAKTUUCSCKU MPUIOKUMH 32 TOJUIITHA OTYETHH
MEepUoIH, 3amouBaliu Hail-paHo Ha 1 sHyapu 2019 r. 3a npeanpustusita B Penmybnuka bbarapus, He ca
HACTBHIIMIY IPOMEHU B CUETOBOJHATA IOJINTHKA Ha ['pynara, OCBEH HAKOM HOBU U Pa3LIMPSIBAHETO HA BeUe
YCTaHOBEHH OIOBECTsBaHUs, 0€3 TOBA Ja JOBEAE A0 IPYTU MPOMEHH - B KJIaCH(PUKALIMSITA WIN OLICHKATa Ha
OTJIENTHN OTYETHU 00eKTH U omepanuu. M3kmouenne ca egextute or npuiaranero Ha MC®PO 16 Jluzuar,
KOUTO Ca JOBEIH [0 MPOMEHU B NPUHLMIIMNTE, NpaBUiIaTa M KPUTCPUHUTE 32 OTUYHUTAHE, KAKTO M Ha
NpeaACTaBAHETO U OINOBECCTABAHUATA Ha q)I/IHaHCOBa I/IHq)OpMaHI/ISI Ha CJICIHUTC OTUYCTHU 00eKTH: HUMOTHU,
MalllMHU U 06OPYZIB3HG, 3aABJDKCHUA 110 JIM3UHT, APYTU TCKYIIU 3aABJDKCHUA, pa3Xoan 3a aMOPTU3alusa U
(bMHAHCOBH Pa3XOJH.

Hosute u/nmun IMIPOMEHCHUTE CTaHAAPTH MU THJIKYBAaHUSA BKIIHOYBAT:

e  MC®O 16 Jluzunr (B cwia 3a roauinau nepuoan ot 01.01.2019 r., npuet ot EK) Tosu cmanoapm
e ¢ usysano npomeHena Kouyenyus. Toil 6veexcoa HOBU NPUHYUNU 3d NPUSHABAHE, USMEPBAHE U
npeocmassime HA JAU3UHeA Upe3 Haldzane HA HO8 MOOel C yel 0d ocueypu no-0oCmo8epHO U
adexkeamuo npeocmaesane Ha mesu cOeKU Hati-eeve npu ausuneonoayyamend. Cmanoapmvm 3ameHs
deticmeawyusi 00 mo3u Momenm cmanoapm 3a auzunea — MCC 17. a) [lpu auzuneononyyamenume
800ewUAM NPUHYUN HA HOBUS CIMAHOAPM € 8b8EeHCOAHEeMO HA eOHOMUNEH MOOel HA CYemo800HO
banancoeo mpemupane Ha TU3UH2A — 3a BCUYKU TUSUHS08U O02080PU C PEATHA NPOOBINCUMETHOC
om nogeue om 12 meceya we ce npusHasea akmus noo hopmama Ha ,,nPago Ha Noa3eaue”’, Koumo
e ce amMopmuupa 3a nepuooa Ha 002080pa, U PeCHeKmuUGHo, we ce Omyuma QUHAKCo8 naAcug 3da
3a0viceHuemo no mesu 0o208opu. Toea e u cvujecmeeHama NPOMIHA CAPAMO 00Ce2auHama
omuemna npaxmuxa. Cmandapmem O0oOnycka 06e obnexkuasawu uskiiouenus: 1) ausunzoeu
002080pu ¢ KpamvKk cpok (0o 12 m.) wunu 2) ¢ nucka cmounocm. AKo nusuHeonomyyamenume
uzbepam 0a noazeam 0OIEKUeHUIMAa Ha CMAHOApPmMa 3a TUUHE08U 002080PU C KPAMBK CPOK U/Uiu
Ha HUCKA CMOUHOCM, MO JU3UH208UME NIAWAHUSA, C8bP3AHU C Me3u 002080pu Ciedsd 0d ce
omuUmMam Kamo mexKywu pasxoou Ha JuHeeH NPUHYUN npe3 nepuooa Ha 002080pa Uiu Ha opyed
cucmemamuyna 6a3a, AHALO2UYHO HA NPABULAMA 3 OMYUmManemo Ha onepamuger ausune no MCC
17. 6) Ilpu ausuncooamenume HAMA 0A UMA CHULCCMBEHU NPOMEHU 8 OMYEMHAMA NPAKMUKA U me
uie npoovadCam 0a OMYUMam JU3uUHeUme aHAI02UYHO Ha npasuiama na cmapus cmaroapm MCC
17 — xamo onepamusnu u punancosu. Hosusm cmandapm usuckea pasuiupseare Ha
onogecmsasanusima. Poxosodcmeomo e Hanpasuio npoyusane u e onpedenuno, 4e npomenume upes
HOBUSL CMAHOAPmM OKA38aM GIUSHUE 8bDXY CYEMOB0OHAMA NOAUMUKA U 8bPXY CHOUHOCHMUME U
Kracuguxkayuama Ha axkmueume, nacueume, onepayuume u pesyimamume Ha 1pynama no
OMHOWEHUE HA: 002080puUme 3d ONEPAmuer Iu3une, no Koumo I pynama e nu3uHeOnoORyYamen, ¢

UBKIIOYeHUe HA TUBUH208U 002080PU C KPAMBK Cpok (0o 12 meceya) u ¢ naawanus no ausuHeo8u
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002080pU HA HUCKA CIMOUHOCT (00 5 XUl wam. 00J1.), KOUmo uje npoowadicam 0a ce NPUsHAsam no
JIUHEEeH Memoo0 Kamo meKyu pasxoo 6 newarbama uu 3acyboama. Pvkosoocmeomo e uzbpano oa
NPURONCU MOOUDUYUPAHO PeMmPOCNeKMUBHO npuaodcerue 3a nvpsu nom Ha MCDPO 16 u oa ne

npeusduciiaea cpasHumennume OanHu.c

KPMC®O 23 (mpomeneH) HecurypHocTu mpu TpeTUpaHETO Ha JaHBIM BBPXY 10X0ja (B cuia
3a roquinan nepuonu ot 01.01.2019 r., npuero ot EK). Tosa pazicuenue dasa macoxu 3a
CUemo8oOHOMO mpemupane U omuumane Ha oanvyume 6vpxy doxooa no MCCI12, koeamo ca
Hanuye onpeoeienu HecusypHocmu no danvunomo mpemupane. To e 3acsea danvyu u opyau
Ovporcasru 83emanus u maxcu, uzevbn MCC 12, Humo 8xnouea cneyualHu U3UCK8aHUus OMHOCHO
JUXBU U OpyeU CAHKYUU, ACOYUUPAHU C HecuzypHocmu no danmvyu. Pasacnenuemo noxpusa
cleoHume bnpocU. a) Oanu NpeOnpusmuemo 0a HNpeyeHasa OMmOeNHO HeCUZypHOCHU HO
danvuHOmMoO mpemupate; 6) OONYCKAHUAMA, KOUMO NPeOnpusmuemo npasu 3a npoeepKa u
OYeHKA HA OAHBYHOMO Mpemupane om OaHbUHUME GIACU, 8) KAK NPeOnpusmuemo onpeoe’is
Janvynama neyanba unu 3acyda, OanvuHume 0a3u, HEU3NON36aHUME OAHBLUHU 3a2y0u,
OaHvuHUmMe CMAasKU U HEeU3NoN38aHume OaHbUHU KpeOumu, 2) Kax npeonpusimuemo npeyensed
U mpemupa npomeHume 6v8 ¢haxmume u odcmoamercmeama; u 0) NOOX00bM HA
npeonpusmuemo O0aiu ue npeyeHsasa OmOeIHUme HeCUSYPHOCMU HA OAHBYHOMO Mpemupane

NOOMOCNHO UIU 8 KOMOUHAYUSL C OPYeU.

MC®O 9 (mpomeneH) — (DUHAHCOBM HHCTPYMEHTH — OTHOCHO CIIy4al Ha HETaTUBHU
KOMIICHCAIIUU TP MPECPOYHO ToracsiBaHe U MOAU(UKANK Ha PUHAHCOBH MAcHBH (B cHJIa 32
roqumran niepuoau ot 01.01.2019 r., npuet ot EK). Tazu npomsana noxpuea dsa evnpoca: a)
uzmens nacmoswume usuckeanuama na MCDPO 9, kamo nossonsaea Kiacuguyupanemo Ha
onpeodenenu PUHAHCO8YU AKMUSU NO AMOPMUIUPAHA CIOUHOCT U NPEMUHABAHEMO UM HA Mecma
CHIJI, nesasucumo om HAIUYUEMO HA YCAOBUA 3a NPEOCPOUHO NO2ACABAHE C He2amueHa
Komnencayusa. Heeamusena xomnencayus e wuamuye, Ko2amo Yciogusma no 002080pa
NO380NIA6AM HA ONBIHCHUKA 04 NAAMU NPeOCPOUHO UHCIMPYMEHmMA npeou He208Usl Naoexc, u
NpeoCcpouHO NIAMEHAmMa CyMa Moxce 0d e pa3iudta om OCMAHAIUmMe HenaAameHu 2naeHuYa u
JUXGU, HO MA3U HE2aMUGHa KoMNneHcayusi mps06a 0a e pasyMHa U pere6anmua 3a paHHOmo
npekpamseane Ha 0ocosopa. Ilpedsapumennomo niawane camo no cebe cu He e 00CmMamvieH
UHOUKAMOP 34 NPeYeHKa, m.e. e 8adNCHO € 0a ce NpeyeHu CHPSIMO MeKywo npeodaadasaujus
JIUXGEH NPOYEHM, U CHPAMO HE20 - CyMAma Ha NPeOnIauwjanemo Modice 0d e U 6 Noa3a Ha Cmpand,
unuyuupana 20. Badicno e usuucnasanemo na xommneHcayusma 0a e nociedo8amentHo Kamo
n00X00 U NPU CaHKYUs 3a NO-PaHHO Naawjane, U nNpu noasa om no-panno niaware. Cvuyo maxa
CLOMBEMHUAM AKMUB Ced8d 04 € 8 KAme20pusama ,, 0bpican 3a cvbOupane HA napuyxHume
nomoyu” cvenacHo buzHec MOOea Ha Npeonpusmuemo, 6) nomewbpPIHCOasa, ue Ko2amo 0adeH
@unancos nacus, Omyuman no aMOPMUUPAHa CIMOUHOCH, e MOOuGuyupar be3 oa ce Omnucaa,
mo egekmvm om masu mooudurayus mpsaoea 0a ce npusHae  nevarbama unu 3acybama.
Egexmvm ce usmepea xamo pasnuxa mesincoy opusunaiHume 002080peHU NAPUYHY NOMOYU U

mesu, cied MoOupuKayusma, OUCKOHMUPAHU NO OPUSUHATHUSL eEeKMUBEH TUXEEH NPOYEHN.

[omobpenuss 8 MCOO Luxsa 2015-2017 (M. nexemBpu 2017 r.) — momodbperust 8 MCC 23,
MCC 12 u MCDO 3 BBB BpBb3ka ¢ MCDO 11 (B cuna 3a roaumau nmepuoau ot 01.01.2019 r.,

npuetu ot EK). Tesu nodobpenus enacsam wacmuunu npomenu u pedaxkyuu 6 CbOmeemHume
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CMAanHOapmu, OCHOBHO C Yel 04 NPeMAXHAmM CbUeCcmeysaujd Henocie008amenHocm uiu
HEACHOMU 6 NPUTIOJICEHUeMO HA NPAGUIAma U UUCKGAHUAMA HA OMOETHUme CmaHoapmu,
Kakmo u 0a ce GHece NO-NpeyusHa mepmuronozus Ha nouamus. OCHOBHO npomeHume ca
HACO4eHU KbM ClleOHume 00eKmu Ui onepayuu: a) nosacHA8am, ye Koeamo eoOHo npeonpusimue
npuooouUsa KOHMPO HAO OU3Hec, KOUMO e Cb8MeCmHA O0elHOCm, Mo C1ed8a 0a NPeusyuUcIu
(npeoyernu) npeduwHo Ovpoicanume cu 0s108e 8 mo3u ousnec npu npunazare na MCPO 3.
Cvwo maxka ce ymounsga, ue Ko2amo eOHO npeonpusmue npuododue cbeMecmeH KOHMpPO 8
Ou3Hec, KOUmo e Cb8MeCmHa OeUHOCH, MO He C1ed8a 0d NPeUsyUCInsd NPeOUHO ObPICAHUME
osnose 8 neeo npu npunazane Ha MC®O 11; 6) noschasam, we 6CudKu OAHbUHU NOCTIEOUYU OM
Oanvyu 8vPXy 00X00uU om ousudeHmu (m.e. npu pasnpeodeienue Ha neyarbama) ciedsa 0a ce
nocowam 8 newanboama uau 3a2y6ama He3A8UCUMO KaK Cad 8b3HUKHATU — NPU NPUTLASAHEMO HA
MCC 12; u ) nosicusgam, ye ako npu 3aemu CbC CReYUAIHU yeau 3a QUHancupane Ha onpeoeiet
K8AMUpUYUPAH aKmue, OCMAHAM HeNno2acenu cied Kamo akmugvh CHaHe 20mos 3d
npedsudenama ynompeba uiu npooaxcoa, mesu 3aemu cmasam Yacm om QuUHAHcCUpauume

cpedcmea ¢ 06wo npedHazHaveHue, Ko2amo ce U34UCII8a HOPMAmMa 3a Kanumanusayus no peod
na MCC 23.

MCC 19 (nmpomenen) — Illpomenu 6 niaroseme 3a OepuHupauu 00X00U, CHKPAUleHUs HA
nepconana uiu ypexcoaue (6 cuia 3a eoouwnu nepuoou om 01.01.2019 2. — npuem om EK).
Tasu npomsana ymouHasa, ue 6 CAy4yau Ha NPOMeHU 6 NiaHogeme 34 Oe@UHUPAHU O0XO0OU,
CcvKpawasane uiu ypexcoame, 8 onpeoeisHemo Ha pasxooume 3a meKyuj mpyoog cmagic u
pasxooume 3d IUX8U 3a NEPUOOA C1e0 NPEUSYUCTEHUETO, OPYHCECBOMO € OIbHCHO Od UNON384
3an0o/cenume NpeonosoNHCeHUs. U3NON36AHU NPU npeusyucienuemo.  Jonvinumenno ca
BKNIIOYEHU USMEHEHUs. 8 ONOBECMABAHEMO HA eheKma npu NPOMeHU 8 NiaHoseme 3a OeUHUPAHU

60x00u, CbKpawasarne uiu ypeofcdaHe 6b6 6PB3KA C 2cOpHAmMa cpanuya Ha akmuesume.

MCC 28 (npomenen) — VHBecTuIMM B aCOLMHPAHU M CHBMECTHH NPEANPUATHS — OTHOCHO
JIBITOCPOYHU YHACTHS B ACONMUPAHHN U ChBMECTHH NPEATIPUATHS (B CHJIa 32 TOJUITHHA IEPUOIH
or 01.01.2019 r., npuer ot EK). Tasu npomauna ymounssa, ue npeonpusmuemo ciedéa 0a
npunaca MC®O 9, exniouumenno usuckeauuama 3a obe3yenKa, OMHOCHO YHACMUAMA 6
aAcoyUUPaHy Ul Cb8MeCmHYU NPeOnpusmus, KOumo opmupam HemHama UHeeCmuyus ¢ mesu
opysrcecmea, u 3a KOUmo ne ce npuiaea omyumanemo no Memood Ha coOCmeeHus Kanumail.
Ilpomana 6 Hamepenuama unu niaHO8emMe HA PLKOBOOCMEOMO He ce cuumam 3d

00KaA3aMeNCmeo 3a NPOMAHA.

KbM narara Ha uznaBaHe 3a o/j00psiBaHe Ha TO3U (PMHAHCOB OTYET Ca M3/IaJICHH, HO HE Ca BCE OIIIe B

CHJia 3a TOAUIITHU IEPpHUOAH, 3all0UBAIIN HA 1 sAHyapu 2019 I'., HIKOJIKO HOBU CTaHAAPTHU U PA3CHCHU, KAKTO

1 IPOMCHCHU CTaHAApTHU U PA3SICHCHUA, KOUTO HEC Ca ounn IIPUCTHU 3a MO-PAHHO INPHUITOKECHUEC OT prHaTa.

OT TSX PBKOBOJICTBOTO € MPEICHUIIO, Ye CACIHUTE OMxa MMaK NoTeHIMaleH eekT B Obaele 3a

IIpOMEHU B CYCTOBOAHATA IIOJIUTHKA H KHaCI/I(bI/IKaHI/ISITa M CTOMHOCTHUTE Ha OTYETHM OOEKTH B

KOHCOJIMAUPAHUA (bl/IHaHCOB OTYECT Ha prnaTa 3a CJICABally nNepuoan, a UMCHHO:

[Ipomenu B Konrenryainata paMka 3a (PMHAHCOBO OTYMTAHE (B CHJIA 33 TOJHUIIHU ITEPHOIM OT
01.01.2020 r., ve ca npueru ot EK). Tesu npomenu sxniousam npepabomenu oepunuyuu 3a
, akmug”’ u ,,nacus”’, Kakmo U HO8U HACOKU 34 MAXHOMO UMEPBAne, OMNUCEAHEe, NPEOCMABHE

u onoeecnisiedare. HpOMeHume 6 KOHL;enmyaﬂHamapaMKa ca CbﬂpO@O()eHu C USMEHEHUA 6 HAKOU
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npenpamku KoM Hest 6 Mesicdynapoonume cmanoapmu 3a punarcoso omuumare, 6 m.4. MC®OO
2, MC®O 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HACO468am KoM
Kosi gepcusi Ha Komyenmmyannama pamxa ciedsa ce OmMHACAM U3AGLEHUAMA 6 NOCOYEHUMme
cmanoapmu (pamxkama na KMCC, npuema om CMCC npe3 2001 2., pamkama na CMCC om
2010 . unu Hosama pesuzupana pamka om 2018 2.), Opyeu uspuyno nocoueam, ye oehpuruyuume

8 cmam)apma He ca akmyaiusuparnu 6 coomeemcnmeue ¢ Hoeunie UsSMeHerusl 6 pamkamada.

. MC®O 3 (mpomenen) — buznec komOuHaruu (B cwia 3a rogumran nepuoau ot 01.01.2020 r.,
He ¢ npuer ot EK). Tasu npomsna xacae oadenomo 6 npuiodcenusma Kvm CMAHOApmMa
onpedeneHue 3a ,,0usHec” U e C8LP3AHA C MPYOHOCMuUmMe, KOUmo HpuoooUsauwomo
npeonpusimue cpewja 8 npeyerKkama Oaau ce npudodusa OusHec Uil Cb8KYNHOCH OM AKMUSL.
Uszmenenuemo yenu: a) 0a ussichu, e 3a 0a 6v0e onpedeineH Kamo OusHec, npudodumusm Habop
om OelHOoCmMu u axkmueu mpsabea 0a 6KIOYEA KAMO MUHUMYM 6IOJCEHUME pPecypcu U
OnepamusHu nPoyec, KOUMo 3ae0Ho 8005M 00 Cb30d8aAHeMO HA NPOOYKM, 6) 0a ce cmecHsIm
Oepunuyuume 3a ,,6uznec” u 3a ,,nPOOYKM”’, KAMO ce CbCPedOmouam 00 CMOKUme u yciyeume,
npeodoCmasaHU HA KIUEHMA U KAmMo ce omHeme hoKyCbm 8bpxy CHOCOOHOCIMA 30 HAMATABAHE
Ha paszxooume; 8) 0a 000a8U HACOKU U UNHOCMPAMUBHU NPUMEPU, KOUMO O0a NOMOSHAM HA
npeonpusmusAma 8 npeyeHkama Oalu e npuoobum onepamusen npoyec, 2) 0a npemaxwe
UBUCKBAHEMO 3a OYEeHKA 3 MO08a OAiu NA3APHUME YUACMHUYU CA 8 CbCMOsHUE 04 3AMEeHsMm
AUnCceauume pecypcu U OnepamueHu npoyecu 8 Npuooousanomo npeonpusmue, 3a 0d
npoowiadcam o0a cv3daseam HpoOyKm, u 0) oa ce 000agu onyuama 3a M.Hap. mecm 3d
KOHYeHmpayus, KOUmo no360/46a OnpoCcmeHa OYeHKd 3a mosa, 0anu 0aoeHa Cb8KYRHOCH Om

OeliHOCmU U aKmueu e busHec, Uil He.

. IMpomenn B MCC 1 TlpeacraBsue nHa ¢unancoBu otdetd 1 MCC 8 CueToBonHa MOJIHUTHKA,
MIPOMEHU B PUOTU3UTEIHUME OYEeHKU U epeuku (8 cuna 3a 2oouwru nepuoou om 01.01.2020 2
— He ca npuemu om EK). Tesu npomenu xacasm npeyusupane onpeoeieHuemo 3d
., cvyecmeenocm”’, nocoueno 6 oeama cmanoapma. Cnoped msax HO8OMO onpeodeneHue 3a
cvbujecmeenocm e: ,,uHopmayuama e cCbujecmeend, ako nponycHama, npeocmasena Hemo4Ho
U NpuKpuma, Ou Mo2io 8 pasyMHa CMeneH 0a ce 04axKea 0d NOGusie Ha peuweHusma Ha
OCHOGHUmMe nompebumenu Ha QuHaHcogume omuemu ¢ 00WaA yeur, KOUmo npedocmassim
@unancosa ungpopmayusa 3a oadeno omuemno npeonpusmue”. Haruye ca mpu nosu acnexma
om onpedeneHuemo, Koumo ciedsa oa bvoam omoenazanu. a) "npukpusaune” — HACMOAUWOMO
onpeoenenue ce QOKycupa camo 6bpxy nponyckane u HemouHo npeocmassme. 3aKN0UeHUeno
na CMCC e, ue npuxpusanemo Ha CoueCmeeHa UHGOpMayus Moxice 0a UMa Couusi epekm kamo
nponyckame Ha cvbujecmeena ungopmayus; 6) ,,04aKeane 8 pazymMHa cmener 0a ce noguuse Ha
peweHuama Ha OCHOGHUmMe nompebumenu” — HACMOAWOMO OnpedeneHue ce omuacs 0o ,,0u
Mmozno 0a nognusie”’, koemo cnoped CMCC mooice 0a ce npueme, e ce U3UCKBA MBbPOE MHO20
ungopmayus, mvi Kamo nOUMuU 8CUUKO ,,0U MO210 0a noeiuse’ 6bpxXy peuleHusma Ha HAKOU
nompebumenu, 00pu epoIMHOCMMA 0d € MUHUMATHA, U 8) ~OocHO8HU nompedumenu’ —
HAcmoawomo onpedenenue ce OmHacs camo 0o ,,nompeoumenu”’, koemo cnoped CMCC moonce
0a 6v0e npuemo mevpoe WUPOKO, M.e. 0d ce 83eMam Npedsud BCUUKU 8b3IMONCHU NOA3BAMENU

HA qbuHchoemme omyemu, Koeamo ce peuiasa Kaked MHd)OpMClL!M}Z da ce onosecmi. C’bM/;O
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maxa, noco4eam ce U3PUHHO Nem HAYUHA 30 NPUKPUBAHE HA CbUIeCMEEeHd UH@opMayus: a)
U3NOI36AHE HA €3UK 30 CHUeCMBEH eleMeRm, KOUMO € YKIOHYUG WU HesiceH, 6) unpopmayus 3a
ChUeCmBer eleMenm, COeIKa Wik Cbboumue, KosSimo e pasnpbCHAMa HA Pasiudhu Mecmad 68
¢unancosume omuemu, 8) HECXOOHU eNeMeHmMU, COeIKU U CbOUmMUsL, NO CbUWECm80, KOUMo
Henooxo0aujo ca npeocmageru Cb8KYNHO, 2) CXOOHU eleMeHmU, COelKU U CbOUMmUs, KOUMO
HEnooxo0aujo ca npeocmaseHu CAMOCMOIMEnHo, U 0) CbueCmeeHd UHPoOpMayus e CKpuma upes
Hecvujecmeena uHgopmayus 00 makasa CMeneH, 4e Cmasd HesICHO KOs uHpopmayus e

cvujecmeeHra.

PBKOBOACTBOTO € B nmponecC Ha Mpoy4YBaHEe, aHAJIM3 U OLICHKA Ha e(i)eKTI/ITe OT HAIIPaBCHUTC IIPOMCHHA
B KOHHCHTyaHHaTa paMKa U TOpE€IOCOUYCHUTE CTaHAAPTU, KOUTO 1€ OKa)XaT BIMAHUEC BbPXY CHETOBOAHATA
IMOJINTUKA U BbPXY CTOMHOCTHUTE U Knacn(bnxaumne Ha aKTUBUTC, MTACUBUTC, ONICPAMUTC U PE3YIITATUTC HA

['pymara B cregBamunTe OTIETHHU TEPHOIH.

Jlon'bIIHUTEIHO, 3@ IIOCOYEHUTE I10-10JIy IIPOMEHEHH CTaHAapTU, KOUTO ca U3IAJCHU, HO BCE OILIE
HE ca B CHJIa 32 TOAMIIHHU Nepruoan 3amnodBamy Ha 1 sHyapu 2019 ., ppKOBOACTBOTO € MPENEHIIIO, Ye
CIIEAHUTE HE OMXa MMaJIK TMOTEHIMAJIeH €EeKT 3a IPOMEHH B CUETOBOJIHATA MOJIMTHKA U KIaCH(DUKAIUSITA 1

CTOMHOCTHTE HA OTYETHHU OOEKTH B KOHCOMMIUPaHHs (MHAHCOB OTYeT Ha ['pynara, a UMEHHO:

. MC®O 17 3acTpaxoBaTelHu JOroBopH (B cria 3a roxuinan mepuoau ot 01.01.2021 r. —He e
mpuetr ot EK). Tosu cmandapm e uzyano nos cuemogodeH cmanOapm 3a 8CUUKU BUOOGE
3acmpaxosamentu 002080puU, 6KI. 34 HAKOU 2APAHYUU U PUHAHCOBU UHCMPYMEHMU, KAmo
obxeawa npaguna 3a NpUsHAGAHe U OYeHABaHe, 34 Npeocmassane U ONnoeecmsasame.
Cmanoapmvm wje 3ameHu 0eticmeawyusi 00 mo3u MOMEHm CIMaHoOapm 3a 3acmpaxosamentume
0ocosopu — MCDPO 4. Toii ycmanoesasa HO8 yaiocmer Model 3d OMUUMAHEMO Ha

3acmpaxoeamennume 002060pu, nokpueawy 6CuU4YKU peilesanmnuu CHemoBoOHU ACNEeKmiL.

. MC®O 10 (npomenen) — Konconmumupanu ¢uaancopu otuet u MCC 28 (mpomeHeH) —
WuBecTnIM B acOIMUPAHd M CHBMECTHU MPEINPHUSATHS — OTHOCHO MPOJaXKOW WIIM armopT Ha
AKTUBU MEXIY HHBECTUTOP U HETOBH aCOLMUPAHU Uil CbEMECHHU NPeOnpUsmus (C OmioxiceHa
eghexmuena dama Ha éruzane 8 cuaa, nooaexcawa na onpeoensne om CMCC). Tezu npomenu
€A HACO4eHU KbM Peulasanemo Ha C4emogoOHOmMo mpemupane Ha npooaxcoume uiu anopmume
HA aKmMueu mMextcoy UHBeCMUmMOop U He208U ACOUUUPAHU UTU CbeMecmHuU npeonpusmus. Te
nomewvpHCoasam, ye C4emo8oOHOMO Mpemupane 3asuci 0aiu HpoodasaHume AaKMueUu Uil
anopmupanume HEMOHEMAPHU AKMUBU, KOHCIUMYUpam uiy He no Cvujecmeo ,,0usHec” no
cemucvna Ha MCDO3. Axo me3u akmueu Kamo Cb8KYNHOCH He OM208aAPSAM HA ONPeOeNeHUemo
3a ,,0u3Hec” UHBECMUMOPBI NPUHABA NeYanda unu 3a2yba 00 NPoYeHma, CbOmeemcmeauy Ha
dena Ha Opyeume HEC8bP3AHU UHBECMUMOPU 68 ACOYUUPAHOMO UIU  CbEMECTHHOMO
npeonpusmue. B ciyyaume xocamo ce npooasam axmueu uiu ce anopmupam HeMOHemapHu
aKmueu, KOUmo Kamo Cv8KyNHOCH ca ,,OusHec”’, UHGeCMUMOPBIM NPUSHABA U3YAILO0 newaibama
unu 3azybama om mpauzakyuama. Te3u npomenu we ce npunazam nepcnexkmugno. CMMC

OMJIOJICU HAYATIHAMA 0ama Hd NPUIOJHCEeHUEe Ha me3U NPOMEHU 3a H€07’lp€a€ﬂ€H0 epeme.
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MeXIUHHAAT KOHCONMUANPaH (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a HCTOpHUYECKa IeHa ¢ H3KITIOUCHUE
Ha:
a/ ¥MOTHTE, MAIIMHUTE ¥ OOOpYyIBaHETO, KOWUTO Ca OIEHEHH IO I[peolleHeHa CTOHHOCT; |
0/ MHBECTUIIMOHHUTE MUMOTH WM JPYTUTE ABITOCPOYHU KAITUTAJIOBH HMHBECTHUIMH, KOUTO Ca OLICHEHH II0

TAXHaTa CIIpaBCaJINBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMUPAHUA OTUET 3a (l)I/IHaHCOBOTO CBbCTOSAHHUC.

Bbearapckute apmepHu apyskectBa oT ['pymaTta, KakTo M acoUMUpPAHOTO ApykecTBO JloBepue
O6eaunnen Xonnuar AJl BOOsST CBOUTE CUETOBOJHH perucTpu B Obarapcku JieB (BGN), koiiTo nmpuemar kato
TaxHa (YHKIMOHAJIHA M OTYETHA BalyTa Ha TMpencTaBsHE. 3aArpaHUYHUTE IBIIEPHU JIPYyKeCTBa
OpTraHu3MpaT CBOETO CUETOBOJICTBO M OTYETHOCT CBHIVIACHO HW3UCKBAaHMATA HAa CBOTBETHOTO MECTHO
3akoHomarenctBo: OO0 Codapma Ykpaiitna u [IAO Burtamuan — 3akoHOmaTeICTBO Ha YKpaitHa, Codapma
Tpeiinuar ®@apmactotukbic u Codpapma Tpeiigunr /[.0.0. — 3akoHoAatencTBo Ha Cwvpoust, CUA bpuz —
3akoHomarenctBo Ha Jlarsusa, YAb ThC ®dapma u YAb Penecyc — 3akonHogarenctso na Jlutea, COOO
bputurpeitn, OOO Tabmna, COOO bpmzdapm, OO0 dapmarert mwioc, OO0 Tanenadapm, OO0
3nopogeii, FOOO CreuAdapmarnus u OOO bennepodon - 3akonoaarenctso Ha benapyc, Codapma [Nonann
3.0.0 — B mukBupanusa, Codapma Bapmasa CII. 3.0.0. - monckoto 3akoHomarenctBo, TOO Codapma
Kazaxcran - 3akononarenctBo Ha Kazaxcran u Pan ®apma Untepremrsuba OO/ — 3aKk0HOIATEICTBOTO HA
MongoBa. [lpyxecTBaTta MOIIBPKAT CBOWUTE CUYETOBOJHU PETUCTPU B CHOTBETHATa MECTHA BallyTa -
oenapycka pyona (BYN), ykpauncku rpuBau (UAH), cppocku nunap (RSD), espo (EUR), moscku 3motu
(PLN), xazaxcrancko teure (KZT) u monmoscka jes (MDL).

JlaHHNTE B MEXXAMHHUS KOHCOMUINPaH (GHMHAHCOB OTYET M MPHUJIOKEHUATA KbM HET'0 ca IPEeICTaBeHN
B XWJISIIH JIEBA OCBEH aKO HE € OIOBECTEHO M3PUYHO HEILO APYro, KaTo ObIrapCKUsT JIEB € MPUET 3a OTYETHA
BaJIyTa Ha npeacTassiHe Ha I 'pynaTa. MHauBuayanHuTe GUHAHCOBU OTYETH Ha Uy)KIECTPAaHHUTE JPYKECTBA CE
MPEU3UUCIsIBAT OT MECTHA BallyTa B OBJITApPCKH JIEB 3a IETHUTE Ha BCEKM KOHCOJIMIAMPAH (PUHAHCOB OTYET

chIytacHo nonutrkara Ha I'pymnara (Ipunosicenue Ne 2.5).

[MpencraBsHeTOo Ha MEXIMHHUS KOHCONUIMPAH (UHAHCOB OTYET ChIIACHO MeXIyHapoIHUTe
CTaHAapTH 3a (UHAHCOBO OTYETAHE H3MCKBA PBHKOBOJICTBOTO Ja HANpaBH Hai-I0OpH NPHOIM3HUTETHH
OLICHKH, HAYHCIICHUSI ¥ pa3yMHO OOOCHOBAaHU TPEAIIONOKCHHUS, KOUTO OKa3BaT e(heKT BbPXY OTHETCHUTE
CTOMHOCTH Ha aKTHBHUTE M IACHBUTE, Ha NMPHUXOJUTE M PA3XOAHUTE, U HA OIOBECTABAHETO HAa YCIOBHU
B3€MaHUs U 33IbJDKCHHUS KbM JaTaTa Ha KOHCOJNMAUPaHUs PHHAHCOB OTYET.

Te3n npuOIM3UTENHN OLEHKH, HAYHCICHUS W NPEIIOJIOKEHH Ca OCHOBaHM Ha MH(OpMaLUITA,
KOSITO € HaJMYHa KbM JlaTaTa Ha MEXKJIMHHUS KOHCONWAWpaH (PUHAHCOB OTYET, MOpaad KOETO OBbACHINTE
(akTHuecKn pe3ynratd Omxa MOTiM Aa ObAAT pasMuHU OT TAX (KAaTo B yCJIOBUS Ha (hUHAHCOBA KpHU3a
HECUTYPHOCTUTE ca Mo-3HaunuTesHu). OOEKTHTE, KOUTO MpeJoiarar mo-BUCOKa CTENEeH Ha CyOeKTHBHA
MpeLeHKa WM CIOXKHOCT, WM KBJETO NPEATIONOXKEHUATa U NMPHOIU3UTEIHUTE CUCTOBOJHHM OLICHKU ca

CBIIECTBEHH 32 KOHCOJIMAUPAHUS (PMHAHCOB OTYET, ca onoBecTeHH B [Ipunoocerue Ne 2.33 u Ilpunosicenus
Me 15, 16, 17, 18, 23, 24, 40.

23



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a AeBeTMeceYHHs mepuoj, 3apbpumBanl Ha 30 centemBpu 2019 roguna

2.2. Jlepunuyuu
Jlpyacecmeo-maiixka

ToBa ¢ APYXKCECTBOTO, KOCTO KOHTpOJHMpa C€AHO WM TOBCYEC APYTH OPYXKCCTBA, B KOUTO €
HWHBECTHUPAJTIO. HpI/ITE)KaBaHCTO Ha KOHTPOJI O3Ha4aBa, Y€ MHBECTUTOPHT € U3JIOKECH Ha, NI UMa ITpaBa BbPXY
MMpOMCHJIMBATa BB3BPHIIACMOCT OT HCT'OBOTO Y4AaCTUEC B APYIKCCTBOTO, B KOCTO € UHBECTUPAHO, KAKTO U UMa
BB3MOXXHOCT Ja OKaX€ BB3JCHCTBHE BBPXY pasMe€pa Ha Ta3u BB3BPBIIACMOCT IOCPECACTBOM CBOUTE

ImpaBOMOLIUA BbPXY IMPEANPUATUCTO, B KOETO € UHBCCTHUPAHO.

HpyxectBoTo-Maiika e Codapma AJl, Bearapus (Ilpunoscenue Ne 1).

vuepro opysrcecmeo

JbpImepHo ApyKEeCTBO € TakoBa JAPYXKECTBO, WM Apyra ¢opMa Ha TPEANpHITHE, KOETO Ce

KOHTPOJIMpPAa JUPECKTHO WX HHAUPEKTHO OT APYKECTBOTO — Maika.

JbmepHuTe ApyxecTBa ce KOHCOIMAUPAT OT JaTara, Ha KOATO e(EeKTHUBHUAT KOHTPOJ € NPUIOOUT
ot ['pynara, u criupar fja ce KOHCOMUANPAT OT JlaTaTa, Ha KOSITO ce MpueMa, 4ye KOHTPOIBT € IPEeKpaTeH U e

MPEXBBHPJICH U3BBH prnaTa. 3a TsaxHaTa KOHCOJIUIAIMS CE npujiara METOABT Ha IIbJIHATA KOHCOJIHU A s,

HpmepHute ApykecTBa ca ocoueHu B [Ipunoowcenue Ne 1.2,

Cvemecmmno opysicecmeo

CBbBMECTHO JIpY)KECTBO € TaKoBa APYXKECTBO WM Apyra ¢opma Ha MpEeINpHUsITHE, CHh3IAACHO 110
CWJIaTa Ha JIOTOBOPHO CIIOpa3yMEHHE MEXAY APYKECTBOTO — Mailka KaTo MHBECTUTOP W €Ha WM MOoBeue
APYTH cTpaHu (Ipy*XKecTBa), KOUTO CE 3aeMar ¢ 0011a CTOMAHCKa ISHHOCT M BBPXY KOSTO KOHTPOJIUPALINTE
CBAPYXHHUIM (BKJI. M JPYKECTBOTO — Mailka MMa TaKbB CTaTyT) YIPaKHSABAT CHBMECTCH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIMLE, KOTaTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU U ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAaHOBEHO Ja C€ NpHUEMAT ChC 3aABIDKUTENTHO
€IMHOIYIIHO ChIyIache (KOHCEHCYC) MEXIY KOHTpOJIMpaluTe chApYXHUIM. [locnenHuTe mmar mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO APYKECTBO.

CBBMECTHOTO JPY’KECTBO c€ BKIIOYBA B KOHCOJNMAWpPaHUs QuHAHCOB oTueT Ha ['pymara, kato ce
npuiara METOAbT Ha COOCTBEHHMS KalMTal - OT JlaTaTa, Ha KOATO €(EeKTUBHHAT ChbBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), M CITUpa a ce KOHCOIUIUpPa
Ype3 TO3U METO[] OT AaTaTa, Koraro CbBMECTHOTO JIPYKECTBO ce TpaHCPOpMHUpa B IBIIEPHO, MM OT JaTara,
Ha KOSITO ce IpHUeMa, Y€ CHbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIINS CHAPYKHUK HA TPETH

JIMIA.

KoM JlaTaTa Ha U3TOTBAHC Ha HACTOAIIMA MCKIUHHNSA KOHCOJIMANPAH (1)I/IHaHCOB OTUECT prHaTa HAMaA

HWHBCECTULIMH B CbBMCCTHU IPYKECTBA.

Acoyuupano opyicecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JAPYKECTBOTO-MaiKa) YIpa)kKHsIBa
3HAYUTEIHO BIMSIHHUE, HO KOETO HE MPEACTABIABA HUTO ABIIEPHO IPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTHUTOPA.
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3HAYHTEITHO BIUSHUE € MMPABOTO HA YYaCTHE IPU B3eMaHETO Ha pEIlleHNs, CBbp3aHu ¢ (PMHAHCOBATa
U OTepaTHBHATA MOJUTHKA HA TPEIMNPHUSTUCTO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ HJIU ChBMECTEH

KOHTPOJI BbPXY Ta3u IMOJIHUTHUKA.

OO0unyJaitHO TO € HaJIHIIE TIPH: a) MPUTESKaBaHe, MPSKO WM KOCBEHO, OT CTpaHa Ha MHBECTUTOpA Ha
nsutoBe (akiun) ot 20% 10 50 % oT kanuTanza Ha APYKECTBOTO, B KOSTO € HHBECTUPAHO (BKIIL. 110 CHJIaTa Ha
CIOpa3yMeHHE MEXAy aKIHOHepH) W, O) B JONBIHEHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
yIpaBJsBalllUs OPTaH Ha JAPYKECTBOTO, B KOSTO € MHBECTUPAHO W/MJIM y4acTBa B MpoOIleca HA B3eMaHE Ha
pelIeHnsATa 10 OTHOIICHNE Ha IMOIMTHKATA U CTPATEeTUsATa Ha IPY’KECTBOTO, B KOETO € MHBECTHPAHO, W/MIIN

Ca HAJIMIE CBIICCTBCHU OIICpallii MEKAY MHBECTUTOPA U APYKECCTBOTO, B KOCTO € MHBECTUPAHO.

AconmHupaHOTO APYKECTBO c€ BKIIOYBA B KOHCONUAUpaHus (rHaHCOB oT4eT Ha ['pymara, kato ce
mpuiara METOIbT Ha COOCTBEHMS KamWTall - OT AaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHUSHUE OT
WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaiKa) M CIHpa Jja ce BKIFOYBA Ype3 TO3M METOJ WU OT JaTara,
KOTaTo APYKECTBOTO ce TpaHcHopMuUpa B IBIIEPHO, WU OT JIaTaTa, Ha KOATO Ce MPHeMa, e 3HAYNTEITHOTO

BJIMSAHUE € MPEXBBPIICHO OT HHBECTHUTOPA HA TPETH JIULA.

Acormupano apyxectso e Jloepue O6eaunen Xonauar AJl. (Ilpunoscenue Ne 1.2).
2.3. IlIpunyunu na Kkoncoauoayuama

KonconmuaupanusT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JPYKECTBOTO-MaiKa,
IObLICPHUTE JPY’KECTBAa, CHBMECTHHTE MpPYKECTBA W ACOLUMUPAHUTE JPY)KECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO J1aTa € JaTara Ha (JMHaHCOBaTa roguHa Ha ['pynara. [Ipu koHCcoMMaanusTa € npujiarad
NOAXOABT Ha “UKOHOMHUYECKO MNPEANpPUITHE”, KaTO 3a OLEHKAaTa Ha HEKOHTPOIHMPALIOTO Y4YacTHE MpHU
OW3HEC-KOMOMHAIIMU U Ipyrd (OPMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOoNOpLUOHAJIECH 1 B HETHUTE AKTUBU .

DuHAHCOBUTE OTYETH Ha ABHICPHUTE, CBbBMCCTHUTEC U ACOLMHUPAHUTE IPYKCECCTBA 3a LCIIMTE Ha
KOHCOJIMAANUATa €Ca U3TOTBCHU 3a CHIIUA OTYCTCH HNCPUOO, KAKTO TO3U Ha prmeCTBOTO-MaﬁKa " 1npu

npuiaraHe Ha €JMHHAa CYETOBOJHA ITOJIMTUKA.

2.3.1.Konconuoayus na Ovuiepuu opyrcecmea

B koHconmumupaHus (UHAHCOB OTYET OTUYETHTE HA BKJIOUCHHWTE MBIICPHU JpPYKECTBa ca
KOHCOJIMIMpaHu Ha 0a3a Ha METoJa “ITbjIHa KOHCOJIMAALHUS , PEJl IO Peji, KaTo € IpuiaraHa yHupuIpaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOJIHA MOMUTHKA. IHBECTHIIMUTE HA JPYKECTBOTO-MAKKa ca eMMUHUPAHU
cpelly Jena B COOCTBEHUS KaluTall Ha IbIIEPHUTE APYKEeCTBa KbM JlaTara Ha npupoouBaHe. BrTpenrHo-
IPYMOBHUTE ONEPAIUM M Pa3ueTH Ca HAMBJIHO CIMMHHHUPAHH, BKJ. HEpeaTn3MpaHaTa BHTPEIIHOTPYIOBA
nedanba wiau 3aryoa. OtdereH € U e(eKThbT Ha OTCPOYCHUTE JaHBIM TPU TE3H EIMMHUHHUPALIHA

KOHCOJIMITAIIMOHHU 3aIllMCBAHMA.

JsmoBeTe Ha CHAPYKHUIM - TPETH JIUIA B IBIIEPHUTE JPY>KECTBA, U3BBH T€3W HA aKIIMOHEPUTE Ha
JpYy>KECTBOTO-MaiKa, ca IIOCOYEHU CAMOCTOSITEITHO B KOHCOJIMAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE,
KOHCOJIWJIUPAHUSI OTYET 32 BCEOOXBATHHUS JIOXOJl M OTYETa 3a NMPOMEHUTE B COOCTBEHHS KAaIlUTall KaTo
“HeKOHTpoMpallo yuyactre”. HekoHTponupamoro yqactue Cbabpka: a) CyMaTa Ha Jiejia Ha aKLIHOHEPUTE
(chapy XHHUIIUTE) - TPETH JIMIA KbM JIaTaTa Ha KOHCOJIMAAIMATA 32 IbPBU ITHT B CIIpaBeIINBaTa (HaMepeHara
CTOMHOCT) Ha BCUYKH PAa3rPaHUYUMH NPUAOOUTH aKTHUBH, IOETU TACUBHU U YCIOBHUTE (M3KPUCTATIM3UPAIIN)

3aBJDKCHUS. Ha BCSKO OT CHOTBETHHTE MBIIEPHH NPYKECTBa, ompeaeneHa (Ha 0Oasza menma) dUpes
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MIPOIOPIIMOHATHMS METO, U 0) H3MEHECHHETO Ha cyMaTa Ha JeJia Ha Te3H JIMIa B COOCTBEHHUS KAIUTaa Ha
BCSIKO OT ChOTBETHUTE IIBIICPHU APY>KECTBA OT MbpPBaTa UM KOHCOIHMAALNA A0 Kpas Ha TEKYLIUS OTYETEH

MIEPUO/I.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmaea

[Tpu npugoOuBaHe Ha IBIIEPHO IPYXKECTBO (Ipennpuarue) ot I'pynarta nmpu OM3HEC-KOMOUHAIINN
Ce M3I0JI3Ba METOIBT Ha MpuaoOuBaHe (MOKYMKO-ponaxoa). [IpexBbpiaeHOTO Bh3HATPAKICHIE BKIIOYBA
CIpaBe/IMBaTa CTOWHOCT KbM JIaTaTa Ha pa3MsHaTa Ha NPEJOCTAaBEHUTE aKTUBU, Bh3HUKHAIMTE WX TTOCTH
3a]IBJDKCHUSI ¥ Ha U3J]aJICHUTE MHCTPYMEHTH Ha COOCTBEH KalnTall OT MPU00HUBAIIIOTO APYKECTBO, B 3aMsIHA
Ha IOJIy4aBaHETO Ha KOHTPOJIA HaJl MPUJI0OMBAHOTO JIPYKeCTBO. To BKIIIOYBA U CIIpaBeJIUBATa CTOWHOCT
Ha BCEKHU aKTHB HJIM ITaCUB, KOWTO Ce SBABA PE3YJITAT OT CIIOPa3yMEHHUE 3a Bh3HArpaXJICHHUE MOJ| yCIOBHE.
[Ipekute pa3xomu, CBbp3aHU ¢ MPUIAOOUBAHETO, CE MPU3HABAT KaTO TEKYINU 3a MEPUOJa, B KOUTO Te ca
W3BBPIICHH, C U3KITFOUCHHE Ha PA3XOJIMTE 32 EMHUCHS Ha JBJITOBU WIIM MHCTPYMEHTH Ha COOCTBEHUSI KAIIUTAl,

KOUTO C€ IMpHU3HaBaT KaTO KOMIIOHCHT Ha COOCTBEHMUSI KaIuTal.

Benuky mpumoOUTH pasrpaHUYMMU aKTHBH, TOCTH MACHBU U YCIOBHUTE (M3KPUCTATH3HUPAIIH)
3abJDKEHUSI B OM3HEC-KOMOWHAINATA, CE OLICHIBAT TPBOHAYAIHO MO TSIXHATA CIIPAaBEIIUBA CTOWHOCT KbM
Jarata Ha pa3MmsHaTta. Besko mpeBHIIEHHE Ha cOOpa OT MPEXBBPICHOTO BB3HATPAXKICHUE (OIICHEHO IO
CrpaBeIJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO Y4acTHe B MPUIOOMBAHOTO MPEANPHUITUE U, TIPH
MpUI00MBaHE Ha €Tamy, CIPaBeUIMBaTa CTOWHOCT Ha JaTaTa Ha MPUI00MBaHE HA MO-PaHO TPUTESIKABAHOTO
KaIllMTaJIOBO y4acTHE B MPHUIO0OMBAHOTO MPENNpUATHE, HAJ MPUIOOUTUTE Pa3sTPaHUYMMHU aKTUBU M TOCTH
MacWBH Ha MPHUIOOMBANIOTO APYXKECTBO, CE TPETHpa M MpPHU3HABA KATO pemyTanus. AKO JIeTbT Ha
MpUIOOHMBAIIOTO JPY>KECTBO B CIIPAaBEJIMBaTa CTOMHOCT HAa HETHUTE MPUIOOUTH pa3rpaHUYMMH aKTUBH
Ha/IBUIIIaBa [IeHaTa Ha NpuroOuBaHe Ha OM3HeC-KOMOMHALMATA, TOBA IPEBUIICHUE CE IIPU3HAaBa HE3a0aBHO
B KOHCOJMAMpaHHUS OTYET 3a jgoxoauTe Ha [pymara B crarusra “nedanow/(3ary0Ou) OT mpupoOHBaHE
Ha/(0cBOOOXKIaBaHE OT) IBIIEPHH APYKecTBa”. Besiko HEKOHTpOIUpAIIO yyacTre py On3HeC KOMOMHAIINS

ce oleHsBa Ha 6a3a MeTo/1a “IpONOPIMOHANIEH T B HETHUTE aKTUBH Ha MPUA0OMBAHOTO APY>KECTBO.

Korato Ou3Hec xoMOMHanMsTa M0 NPUAOOMBAHETO HA IBILIEPHO APYKECTBO CE OCHIIECTBSIBA Ha
€Tany, Ha JaraTa Ha NpuA0OMBaHE BCUYKU MPEIUIIHN WHBECTUIMH, TBbpKaHH OT MPHUI0OMBAIIUS, CE
MPEOLICHBAT /10 CHpaBeIINBa CTOMHOCT, KaTO MOJYyYEHUTE €PEeKTH OT Ta3h HPEOLCHKa Ce NMPU3HABAT B
TeKymara rnevaiba wim 3aryda Ha ['pynara, cCbOTBETHO KbM “‘DUHAHCOBU pUX0au” ¥ “‘(GpUHAHCOBH pazxoan”
WIn ,Jie4anOun/(3ary0n) OT acoMMpaHd M ChBMECTHH APYXKECTBA”, BKJ. BCHUYKM IMPEIUIIHO OTYETEHHU

e()eKTH B IPYTrUTe KOMIIOHCHTH Ha BCEOOXBATHHUS JOXO0]] CE€ PELIUKIINPAT.

I'pynara mpuiara mpoBH30pHO OTYHTaHE 32 TMO3UIMUTE, BB3HHKHAIM TPU OM3HECKOMOWHAIINU
(mpumoOuBaHus), KOTaToO MbPBOHAYATHOTO OTYHUTAHE € HEIBJIHO KbM Kpasi Ha OTYCTHHUSI MIEPHOJI, B KOWTO
OM3HECKOMOMHAIUATA € OChIIEeCTBeHA. ToBa IPOBU30PHO OTYMUTAHE Ca KOPUTHPA MO BpEMe Ha MepHoia Ha
OIICHKATa WJIM CE IPU3HABAT NOITbTHUTEIHYN aKTHBH H ITACHBH, 32 J]a CE 0TPa3u HoBaTa MH(OpMaIus 3a paxTh
U OOCTOSITENICTBA, KOMTO ca CHIIECTBYBaJIM KbM JaraTa Ha npupoOuBaHe. Kopekiuu, HanpaBeHH Ipe3
Nepuo/ia Ha OLICHKAaTa, Ce OTYUTAT PETPOCIIEKTUBHO, & CPAaBHUTEIIHATA MH(POPMALIUS Ce KOPUTHpa KbM JaTaTa

Ha TpuaoOuBaHe.

2.3.3. Ilpooarxcoa na ovugepnu opysrcecmea
[pu nponax6a wiu apyra Gpopma Ha 3aryoda (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO JIPYKECTBO:
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e OrtmmcBar ce aKTUBUTE W MAacHUBUTE (BKJI. aKO MMa MpHUHAIJIEKAIIAa pPEeryTalusi) Ha JBIIEPHOTO

APYKECTBO 110 OajaHCcOBa CTOMHOCT KBM JaTara Ha 3ary6aTa Ha KOHTPOJI;

o OrtmucBa ce HEKOHTPOJIHMPALIOTO YYacTUE B TOBA JBILEPHO IPYKECTBO IO OaTaHCOBA CTOHHOCT B
KOHCOJIMIUPAHUST OTYET 32 ()MHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3arybata Ha KOHTPOJa, BKII.

BCUYKH KOMIIOHCHTHU Ha ApYyT BceoOXBaTeH J0XOMI, CBbP3aHHU C TiX,

U HpmHaBa C€ MOJIYYEHOTO Bb3HAIPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT clciKara, CHOUTHETO HITU

onepanusaTa, 10Bejaa 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudunmpar ce kpM “meyandu wiu 3aryOu 3a roguHaTa’ WM ce TpaHc(epupar JUPEKTHO KbM
HaTpylaHW IeyaJOM BCHUYKM KOMIIOHEHTH Ha COOCTBEHMS KalMTal, IPeICTaBIIsIBALII
Hepealn3upaHu JOX0AU WK 3aryOU — ChITIaCHO M3NUCKBaHUATA Ha choTBeTHUTE MCDO, moa unuro

IIpaBuJia rmomnajaaTt T€3u KOMIIOHEHTHU Ha CcOOCTBEHHS KaruTal,

o llpusHaBa ce BcsiKa pe3yNTaTHA pa3iivka KaTo “‘nedanda wiu 3aryda ot ocBobokmaBaHe (mpomaxoa)
Ha JBINEPHO JPYKECTBO” B KOHCOMHIUPAHHS OTUET 32 BCEOOXBATHUS JIOXOJ|, MPUHAISKAIIA HA

JIPy>KECTBOTO-MaMKa.

o Ocrananure 3a JbpKaHe JIUI0BE, (POPMUPAIIY UHBECTHIIMU B aCOIMMPAHHU, CBBMECTHH APYKECTBA
WA JPYTUTE ABITOCPOYHHU KAITUTAIOBH HHBECTHUIINH, C€ OLIEHSIBAT ITBPBOHAYAITHO I10 CTIPaBEJINBa
CTOMHOCT KbM J]aTaTa Ha Mpojax0aTa v BIIOCIIE/ICTBHE CE OLICHSBAT 110 pella Ha mpueTtaTa oT [ pymara

cueTtoBoHa moauTHKa ([1punosicenus Ne 2.14 v Ipunoowcenue Ne 2.15).

MetoabT Ha ipuoOMBaHe (MOKYIKO-TIPoIak0a) ce mpujiara v MpH olepaiuy 3a 00eJUHEHUE W/ HITH
MPECTPYKTYpUPaHEe Ha MPEeNIpUATHS IO 0011 KOHTPOJ COPSAMO NMpennpusiTHs oT I'pynara, B ciiyyaii ue Te

CC sBSBAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIMATA Ha pr)KeCTBOTO-MaﬁKa.

2.3.4. Coenxu c nekonmponupaw,o yuacmue

OnepauuuTe C HEKOHTPOJIMPALIO YYacTHE c€ TpeTupar oT ['pymara Kato CHEIKH € JIMIA,
MPUTEKABAIIY HHCTPYMEHTH Ha 001us coOCTBeH Kanutai Ha ['pynara. EexTure ot nmpogaxx0u Ha as10Be
Ha JIPY»KECTBOTO-Maiika, 0e3 3ary0da Ha KOHTPOJI, KbM MPUTESKATEIH HA HEKOHTPOJUPAIIHA y4acTHs HE ce
TpPEeTUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nedyanda wiu 3aryba Ha ['pynara, a kaTo IBHKEHUS JUPEKTHO B
KOMIIOHCHTUTEe Ha COOCTBEHHUS ¥ KamuTad, OOMKHOBEHO KbM KOMIIOHCHTA-pe3epB ,,HepasmpesesicHa
nevan6a”. W oOpaTHO, NpWM TOKYNKH OT JpPYKECTBOTO-Maiika Oe3 NpuaoOWBaHe HAa KOHTPOJI Ha
JOTIBITHUTENHH JSUTOBE OT yYACTUETO HA MPUTESIKATETN HA HEKOHTPOIHUPAIIY YIACTHSI, BCSIKA PA3IIUKA MEKIY
IUIaTeHaTa cymMa ¥ ChOTBETHUS MPUIOOUT IS OT OajlaHCOBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha ABIIEPHOTO
JPYKECTBO C€ MPH3HABA ChIIO TUPEKTHO B KOHCOJNMAUPAHUS OTUET 38 COOCTBEHHS KalMTal, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,HepasmpeeneHa neyanda”. Korato ['pynaTa npecrane aa nputexasa KOHTpPOIL,
CHbBMECTCH KOHTPOJ W 3HAYUTEIHO BIIMSHUE, BCAKA OCTABAaIlla MAIIMHCTBEHA WHBECTHIUS KATO JISUT B
KaluTaja Ha ChOTBETHOTO JPYXKECTBO CE€ MPEOIEHsBAa O CIpaBelJIMBa CTOWHOCT, KaTO pa3liuKaTa Jio
OanaHcoBaTa CTOMHOCT ce MpU3HaBa B TEKylIaTa evyanda wiM 3aryba, KaTo CbOTBETHO BCHUKU CYMH MPEIH
MPU3HATH B IPYTH KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJ] C€ OTYMTAT TaKa KaKTO MPH OIepaIus Ha TUPEKTHO
0cBOOOKAaBaHE Ha BCHUYKU CBBP3aHU C IIbPBOHAYaJIHATa WHBECTULMSA (B IBIIEPHOTO, ChbBMECTHOTO HIIH

ACOLIMUPAHOTO JIPYKECTBO) KOMITOHEHTH.
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2.3.5. Konconuoayus Ha acouuupanu u cb6MecmHu OpyHcecmaea

3a BKIIOYBAHETO HA aCOIMUPAHUTE U ChBMECTHU JIPY)KECTBA B KOHCONUANPAHUS (PHHAHCOB OTYET €
MPWIOKEH METOJIBT Ha COOCTBEHUS KaIMTal, CIIOpe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-MaiKa B HErO
ITEPBOHAYAITHO CE OTYMTA 10 IIeHa Ha MPUAOONBaHe (CeOSCTOMHOCT), a BITIOCICACTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha Jiela Ha UHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-MaiKa) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPYKECTBA Clie] puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHuTe
Y ChbBMECTHU JPY)KECTBA BKJIIOYBA U PEIYTALUUTE, UACHTH(DHUIIUPAHH TTPHU MPUI0OUBAHETO UM, HETHO OT

BCsIKa TIpU3HATa OOE3ICHKA.

[lewanbara wnm 3arybara cien mpunoOuBaHeTo 3a ['pymata (4Upe3 Apy>KECTBOTO-Maiika) OT
ACOLIMMPAHNTE ¥ CHBMECTHHTE APY’KECTBA, 32 CHOTBETHHUS OTUETEH MEPUOJ, MPECTABIISIBa HEHHUS ST B
HETHUTE UM (PMHAHCOBH pe3yNTaTH (clel JaHbIM) OT TAXHATA CTONAHCKa JEHHOCT 3a TO3H MEPHOJ, KOUTO
ISUT ce TIpU3HAaBa W TPEACTaBs HA OTAETeH pel B KOHCOJHMIWPAHUS OTYET 3a BCEOOXBATHHA TOXOI.
AHaNoruyHo, AeTbT Ha ['pymata B U3MEHEHUSTa ciel NPUAOOMBAHETO HA JPYrUTe KOMIIOHEHTH Ha
BCEOOXBATHHSI JOXOJ Ha aCOLMUPAHUTE W CHBMECTHH JApYyKecTBa (NMPEANpHUATH), CHIIO Ce MPU3HABA U
MpeaCTaBsl KaTo JIBMKEHUE B IPYTUTE KOMIIOHEHTH HA BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBATHHSI JOXOJ, CHOTBETHO KOHCOJNHIUPAHUTE pe3epBU Ha ['pymara B ordera 3a M3MEHEHHATA B
coOcTBeHus KamuTai. ['pynara npu3HaBa cBOS AsUl B 3aryOHM Ha acOLUUMPAHH U ChBMECTHH JPY>KECTBa JI0
pa3Mepa Ha HeliHaTa WHBECTHUIMS, B T.4. M PEJOCTAaBEHUTE UM BHTPEITHHN 3a€MH, OCBEH aKO TS HE € Ioea

OIMPEACICHHU 3aABJDKCHUA WIN IUTAllaHrd OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO JPYIKECTBO.

Brrpemnure pasdern mexay [pynata M acoUMMpaHUTE U CHBMECTHUTE JAPY)KECTBA HE C€
enmuMuHEpat. Hepeanmsupanara rnevanta iy 3aryda oT CAENKH MeXIy TAX c€ eIMMHHHUpA JI0 IPOIEHTa Ha
IPYNOBOTO y4YacTHE B ACOUUHPAHUTE M CHBMECTHH JPYKECTBA, KaTO BKIIOUMTEIHO CE MpOBEpsBa 3a
obOeslleHka B cioy4yante Ha 3ary0a. Ortunra ce u edeKThT Ha OTCPOUYEHHUTE MaHBIM TpPH Te3U

KOHCOJTU/TAIINOHHN TIPOIIETyPH.

2.4. Cpagnumennu 0anHHu

I'pynara mpenctaBsi cpaBHUTENHA MHPOPMALMS B TO3W KOHCOJNWAMPAaH (PMHAHCOB OTYET 3a €/HA
npenxonHa roguHa. Korato e Heo0X0AMMO, CpaBHUTEITHUTE JaHHM c€ pekIacuuuupar (1 Mpen3yucisaBar),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMMPOMEHU B MIPEACTABAHCTO B TEKyLIaTa roJJuHa.

W3kitodenue oT TOBa MPABHJIIO € MPEJCTaBIHETO HA ePEeKTUTE OT MPUIIOKEHHETO 3a ITbPBH BT OT |
sayapu 2019 r. xa MCDO 16 Jlusune. I'pynara e n3dpana MoauUIHpaHO PETPOCIIEKTUBHO MpPUIIaraHe 3a
mepBr 6T HAa MC®O 16 u cpaBHUTENHHTE HaHHM 3a npemmectsamiara (2018) roauna Hsama ga O6baat
npensuncisianu. [Ipu npuemanero Ha MCDO 9 Punancosu uncmpymenmu u MCOO 15 Ilpuxoou ot 1
sHyapu 2018 1. I'pynata e npuioxxusia U3KI0YeHHATa (00JeKYeHNUATa) TPHU IbPBOHAYAIIHOTO UM TpUiIaraHe
u e um30pama MoAU(UUUPAHO PETPOCHEKTHBHO TNpWiaraHe. BCHYKM KOpeKUWH, NpPOM3THYALIM OT
I'bPBOHAYATIHOTO TNpHJaraHe Ha [BaTa HOBM CTaHIapTa, ca OTYETEHH B COOCTBEHHUS KamuTal (KbM

»Hepasmpenenenara nedanoa’) keM 1 sayapu 2018 .
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2.5. @ynkyuonanna éaiyma u RPU3HAGaHe HA KYPCO8U PA3NUKU

OyHKIMOHATHATA BalyTa Ha JpyxecTBata oT ['pymata B bbirapus ¥ OoT4eTHaTa BayyTa Ha
npencraBsHe Ha [pymara e ObarapckusaT jeB. JIeBsT e ¢ukcupan mo 3akona 3a BHb xbM eBporo B
crotHomenne BGN 1.95583:EUR 1.

[Tpu mppBOHAYATHO TTPU3HABAHE CCIKA B UYXKICCTPaHHA BAJIyTa CE 3allMCBA BbB (PYHKIIMOHATHATA
BaJlyTa, KaTo KbM CyMara B Uy)KIeCTpaHHa BalyTa ce Mpriiara OOMEHHHUSAT Kypc KbM MOMEHTA Ha CIellkaTa
WK onepanusTta. [lapudHuTEe CpeacTBa, B3EMaHHUATA U 33bJKCHUATA KATO MOHETAPHU OTYCTHH OOCKTH,
JEHOMHUHUPAHW B UYyXKJEeCTpaHHAa BajyTa Ce OTYMTAT BHB (DYHKIMOHAIHATA BalyTa, KaTo ce Ipwujara
OoOMEHHUAT Kypc, myOnukyBan ot BHB 3a mocnmemnnuss paboTeH JeH Ha CHOTBETHHS Mecell. KbMm

30 cenTeMBpH Te ce OIICHIBAT B OBJITAPCKH JIEBA, KATO CE U3TOJI3BA 3aKITIOUUTETHUAT oOMeHeH Kypc Ha BHB.

Hemonerapaute oOT4eTHH OOEKTH B KOHCOJHAWPAHHUA OT4YET 3a (DHHAHCOBOTO CHCTOSIHHE,
ITbPBOHAYAITHO JICHOMUHUPAHU B UYXKICCTPAHHA BaJlyTa, CE OTYUTAT BB (DYHKIIMOHATHATA BAJTyTa KaTo ce
MprJiara UICTOPUIECKUAT OOMEHEH KypC KbM JaraTa Ha olepalusiTa ¥ IOoCceIBaIlo He Ce MPEOoIeHsBaT 1Mo

3aKJTFOYMTEIICH KYPC.

EdexTrTe OT KypcOBUTE Pa3IMKK, CBBP3aHH C YPEIKAAHETO HA CACTKHU B Uy)KICCTPAaHHA BATyTa, WIN
OTYUTAHETO Ha THPTOBCKU CHIEIKH B UyXKJCCTpaHHA BajyTa [0 KypCOBE, KOUTO Ca pa3jMyHU, OT TE3H, IO
KOUTO IMhPBOHAYAITHO ca OMJIM MPU3HATH, CE BKIFOYBAT B KOHCOJMAUPAHUS OTUET 32 BCCOOXBATHUS JIOXO/T B
MOMCHTa Ha BB3HMKBAHETO WM, KaTO CE TPETHUPAT KAaTO “APyrd JA0Xoau/(3aryOu) oT merHocTTa” M Cce

MpeACTaBAT HETHO.

OdyHKIHOHATHATA BairyTa Ha ApyxkectBata B [lomma (Codapma [lomanx AJ] — B nukBupanus, u
Codapma Bapmrasa CII. 3.0.0 ) e nosckarta 3110Ta, 3a qblepHoTO ApykectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AbliepHuTe npyxectsa B YkpaiiHa (IIAO Buramuau, OOO Codapma YkpaiiHa) —
yKpaWHCKa TpuBHAa Ha neiepuaute apyxkecrBa B Copoust (Codapma Tpeliaunr dapmacroTHKBIC,
Codapma Tpeiinunr [1.0.0.) — cppOcku quHap, Ha IbiiepHoTO Apyx)ectBo B JlatBust (CUA bpus) u Ha
npyxecrBara B JlutBa (YAB TBC ®apma u YAB Penecyc) — eBpo, Ha abliepHUTE ApyKecTBa B bemapyc
(COOO Bbpurutpetin, OO0 Tadbuna, COOO bpuzdapm, OO0 dapmarniest wiroc, OO0 INanenadapm, OO0
Menmxen, OHO Anendapm-unroc, OO CamocJlaitn, 3A0 HWureppapm, OOO 3goposeir, BOOO
CrentAdapmartust 1 OO0 besmepodon) - 6emapycka pydia, Ha IbIIEPHOTO APYy)ecTBO B Mosmosa (Pam

®apma UntepHersaba OO/) — MogoBeka Jesl.

3a 1enuTe Ha BCEKHM KOHCOJIMAUPAH (PUHAHCOB OTYET C€ M3BBPIIBA NPEH3UHCICHHE Ha BalyTaTa Ha
(PMHAHCOBHTE OTYETH HA IBLIEPHHUTE APYXKECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CHOTBETHOTO
YyX/JI€CTPaHHO IBIIEPHO IPYKECTBO BBB BaimyTara Ha mpenctaBsHe (BGN), nmpueta B KOHCOMMIUpPAHUSA

q)HHaHCOB OTYCT, KaToO:

a) BCHUYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'PyIIOBaTa BajJlyTa IO 3aKJIHOYUTCIICH KypC Ha

MeCTHaTa BajyTa crpsamo Hest kbM 30 cenTeMBpH WM KbM JIaTaTa Ha OCBOOOKIaBaHE HA JPY)KECTBOTO;

0) BCHYKY MIPUXOTHU U Pa3XOAHH MO3UITMH CE TIPEU3UHCIIABAT B TPYIOBATa BAyTa MO CPEACH Kype

Ha MeCTHAaTa BaJlyTa CIpsMO Hesl 3a neproja Ha otuera ({Ipunooicenue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJTy4Y€HH KyPCOBH PAa3JIMKH B PE3yNTaT Ha IPEU3UMCIICHUATA CE TPU3HABAT M IPEACTABSIT
KaTo OTJeNIeH KOMIIOHEHT Ha COOCTBEHUS KAlIUTAJl B KOHCOJNMANPAHUS OTUET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BAlyTaTa Ha MPEACTABSIHE HA UyXKISCTPAHHH NEHHOCTH , U
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I') KypCOBHUTE Pa3/IuKy, IIOJIy4eHH B pe3yTaT Ha BAIyTHOTO IPEU3UHUCIIEHUE Ha HETHATAa HHBECTULIMSA
B 3aATpaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO ChC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,

IIPUETH 3a XC[K Ha TE3WM MHBECCTUIIHUH, CE ITPEACTABAT JUPEKTHO B COOCTBCHHS KaITMTAll.

IIpu ocBoGOxHaBane (mpomax0a) OT Yy KAecTpaHHA IEHHOCT (IpyKeCcTBO) KyMyJIaTHBHATa CyMa Ha
KYPCOBHTE Pa3MKH, KOHUTO ca OWJIM OTYETCHH IAMPEKTHO KAaTO OTACICH KOMIIOHEHT B KamWTana, ce
MPU3HABAT KATO YACT OT Mevyandara Wi 3arydara B KOHCOMHIUPAHHS OTYET 32 BCEOOXBAaTHHS JOXOJ Ha el
“neyanou /(3ary6ou) ot mpuIoOHMBaHEe Ha U OCBOOOXKIABAHE OT JABINEPHU IPYKECTBA, HETHO”, MOAYUCHA MPH

ocBOOOXKTaBaHeTO (TIpoAakOaTa).

Penyranusara ¥ KOpPEKIMUTE N0 CHPaBEUIMBH CTOMHOCTH, BB3HMKHAIM IPH NPUIAOOMBaHE Ha
3aJITPaHUYHO (TY>KIECTPAHHO) JIPYKECTBO, CE TPETHPAT aHAJOTHYHO KAaTO aKTUBUTE W MMAaCHBHUTE Ha TOBA

APYKECTBO U CC MPEU3UUCIABAT BbB BalyTaTa Ha MPEACTABAHE 110 3aKIFOYUTCIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
Oo6uuaiinute npuxoau Ha ['pynara ca oT aeiiHOCTUTE OnoBecTeHH B [Ipunosicenue No 1.2.

[Mpuxoaute B ['pynara ce npu3HaBar, KOraTo KOHTPOIBT BbPXY OOCIIAHUTE B AOTOBOPA C KIIMEHTA
CTOKM W/WIM YCIyI'M C€ HpexBbpiaM Ha KiueHta. KOHTpoIbT ce NpexBbpis Ha KIWMEHTA IpH
Y0081emeopAsaHe Ha 3a0bIIHCEHUAMA 3a USNBIHEHUEe N0 002080pa Upe3 MPEXBbPIITHE Ha 00CIIAHUTE CTOKU

W/WJIM TIPEIOCTaBsSIHE Ha OOCIaHUTE YCIYTH.

OLIEHKCZ HA 002060[7 C Kiluenm

Hoeo6op ¢ kiuenm e HaJMIE CaMO KOTaTo IPU BIN3aHETO My B CHJIa TOW: ) UMa ThPrOBCKA CHIIHOCT
1 MoTHB; 0) CTpaHUTe ca ro ofoOpwin (YCTHO, MHCMEHO WX Ha 0a3a ,,yCTaHOBEHa M OOIIONMpH3HATA
CTONAHCKa MPAKTHUKa ) M ca ce aHTaXHPali Jia IO M3ITBJIHAT, B) IIpaBaTa Ha BCSKAa CTpaHa MOraT ja ObJat
WACHTU(QULMPAHU; T) YCJIOBUATA 3a IUIAllaHe Morar ga ObAaT MACHTU(GHULMPAHU, W [) CHIIECTBYBa
BEPOSITHOCT BB3HAIPAKACHUETO, Ha KOeTo I'pymara mma mpaBo NpH H3IIBJIHEHHE 3aIbDKCHHATA CH 3a

M3OBJIHEHUE, A2 0Be MOTYUIEHO.

I[Tpu onjenka Ha cbOMpaeMoOCTTa ce B3eMaT MPEIBUI BCHUKH PEJICBAaHTHH (aKTH U 00CTOSATENCTBA 110
CclleJIKaTa, BKJI. MHHAJI OITUT, OOMYaiiHH OM3HEC NMPAKTHKH, MyOJIMKyBaHU MPAaBUIIA M HATIPABEHU M3SBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ pynara, oOe3nedeHus 1 Bb3MOKHOCTH 3a yIIOBIETBOPSIBAHE.

JloroBop, 3a KOHTO HAKOM OT TOPEMOCOYCHUTE KPUTEPUH BCE OIIIEC HE € M3IIBJIHCH, TIOJIJIC)KH Ha HOBA
OIIEHKa BCEKW OTYeTeH mepuoi. llomydeHnTe BB3HArpaXACHUS 10 TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aJIbJDKeHUE (MTACHB 110 JOTOBOP) B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, JOKATO: a) BCUYKH KPUTECPHUH 3a
MpU3HaBaHEe Ha JIOTOBOpP C KIMEHT He ObaaT W3MbiIHEeHH; 0) ['pymata W3MbIHU 3aJbJDKCHUSATA CH 32
M3OBJIHCHNE W I[UIOTO WM TOYTH ISUIOTO BB3HArpaXkJacHHe (KOETO HE IMOJICKH Ha BH3CTAHOBSBAHE) €
MOJTy4EHO; W/WIIA B. KOTaTO JIOTOBOPHT € MPEKpaTeH M MOJYyYEHOTO BBh3HATPAXKIEHUE HE TOJUICKH Ha

BB3CTAaHOBABAHCE.

IIpu mppBOHAUATHATA OLIEHKA HAa JOTOBOPUTE CH C KIMEHTH ['pynara npaBu TONBJIHUTEICH aHAIN3
U TIpeTieHKa Jajiy JBa WM TIOBEYE JOTOBOpa TpsiOBa Ma OBIAT pas3riiekIaHd B TAXHATA KOMOWHAIIAA U Ja
ObJIaT OTYETEHW KaTO €IHMH, M pecH. Jaiu OOEIIaHUTE CTOKW W/WIM yCIYTH BBB BCEKU OTACICH W/HIU

KOMOWHHpaH JIOroBop TpsiOBa Jia ObJIaT OTYETEHH KATO €IHO W/WITK IOBeYe 32/ IbJDKCHUS 32 U3ITbIIHEHNE.
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Besiko obemanue 3a IpexBbpIsIHE HA CTOKH /WK YCIIYTH, KOUTO ca pasrpaHuvuMu (caMH 1o cebde

CH U B KOHTCKCTA Ha IlOI‘OBOpa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 34 U3ITBJIHCHUC.

I'pynara npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3aIbIKEHUE 32 U3IbJIHEHNE Ha HUBO UHNBHyaJIeH
JOTOBOP C KJIMEHT KaTO Ce aHaIM3MpaT BUIA, CPOKA M YCIOBHUATA 32 BCEKH KOHKpPETeH noroBop. lIpm
JOTOBOPH CBC CXOJHHM XapaKTEPHCTHUKH NPHUXOJUTE Ce TMpH3HABaT Ha MopTdeiiHa 0a3a caMo ako
TPyNHpPaHETO UM B MOPTQeisn He OM WMalo CHIIECTBEHO PA3IHYHO BB3ICHCTBHE BHPXY (HMHAHCOBUTE

OTYCTH.

Koraro npu n3mbiaHeHHe Ha 3aIb/DKSHUATA 32 N3MBIHCHNE yJacTBa Apyra (Tpera) crtpana, [ pynara
OTIpeieNisl Al JCHCTBA B KAYECTBOTO HA MPUHIIMIIAI WIIM areHT KaTo OLICHSBAa €CTECTBOTO Ha 0OCHMIaHUETO
CH KBbM KJIMEHTA: J1a IPEIOCTAaBH CaMOCTOSATEITHO ONPEEIICHUTE CTOKH WIIN YCIyTH (MIPUHIUIIAN) HIIH 1a Ce
ypenu Apyra cTpaHa Aa ' nmpenoctass (areHt). [pynaTa e mpuHIUNaN U MpU3HaBa NIPUXOJ KaTo OpyTHaTa
CyMa Ha Bb3HArpakJCHHETO, aKO KOHTPOJIUpA OOCIIIAHUTE CTOKU W/HIIH YCIIYTH IPEIH 1A TH TPEXBBPIN KbM
kiuenTta. Ako, obaue, ['pynara He mony4yaBa KOHTPOJ BPXY OOCIIAHUTE CTOKH M/HJIM YCIYTH U HETOBOTO
3aBIDKCHUE € eIMHCTBEHO Jia OpraHM3HMpa TpeTa CTpaHa Jia MpPEJIOCTaBH TE3U CTOKU W/WIM YCIyTH, TO
I'pynara e areHT W mpu3HaBa MPUXOJUTE OT CAEIKATa B pa3Mep Ha HETHATa cyMma, KOSTO 3aibpiKa 3a

MPEJOCTABEHUTE KAaTO areHT yCIyTH.

2.6.2. H3mepeane/(ouyennsane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzsmepséam Bb3 OCHOBA Ha OIpe/IeIICHATa 38 BCEKHU JIOTOBOP YeHa HA COenKama.

Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKIEHUETO, Ha KOeTo | pymaTa o4akBa /1a iMa Mpago,
C M3KIIIOYCHUE HA CyMUTE, CHOpaHU OT UMETO Ha TPETH cTpaHu. [Ipu ompenensHeTo Ha ieHaTa Ha C/IeiKara,
I'pymara B3ema mpeaBua yCIOBHATA HA IOTOBOPA U OOMYAWHUTE CH THPTOBCKH MPAKTHUKH, BKJI. BIUSHUETO
Ha TIPOMCHJIIMBHU Bb3HArpaXACHHA, HAIUYHUETO HA CbHIICCTBCH (bI/IHaHCOB KOMIIOHCHT, HCIapUYIHU
BB3HArPaX/ICHUS U Bh3HATPAXKICHUS, IBIDKUMH Ha KJIMEHTa (aKko uMa TakuBa). [Ipu moroBopu c moBede OT
€IHO 3aJbDKEHUS 3a M3MBJIHEHHE IleHaTa Ha CcJeNKara ce paslpeneis KbM BCAKO 3ab/DKEHHE 3a
M3ITBIHEHNE Ha 0a3a WHIAVBHUIyaTHUTE MTPOJaKHU IIEHW Ha BCAKA CTOKA W/WIIH YCIyTa, ONPEISICHH 10 €IHH
ot ponyctumure B MCDO 15 meroau, KaTo IPUOPUTET CE J1aBa Ha METOJIa Ha ,,HAOII0AaeMHUTE TTPOAAKHU

neuun’’.

Ipomsinama 6 obxeama unu yenama (WM ¥ B IBETE) HA JJOTOBOPA CE OTYNUTA KATO OTACIICH JIOTOBOD
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JOTOBOP B 3aBUCUMOCT OT TOBA JIaJIM IPOMSIHATA € CBbp3aHa ¢ 00aBsHe
HA CTOKH W/WJIH YCIYTH, KOUTO Ca pa3srpaHuIMMH, U OT OTIpe/ieiieHaTa 3a TAX lieHa. B 3aBHCUMOCT OT TOBa:
a) MoAu(UKAIMITa C€ OTYUTA KaTo OTICNICH JO0rOBOp, ako 00XBaTa Ha JOroBOpa CE paslIupsiBa MOPaIU
N00aBSIHETO HA CTOKH W/WJIM YCIIYTH, KOUTO Ca pa3rpaHWYMMH, M TPOMSIHATA B IOTOBOPHATA IIeHa 0Tpa3siBa
MHMBUIyAJTHUTE MTPOJAKHU IICHH Ha T00ABEHUTE CTOKH M/WJIH YCIIyrd; 0) MOIU(pHUKAIUATA CE€ OTYUTA KATO
MpeKpaTsIBaHe Ha CHIIECTBYBAIIUS JTOTOBOP U CKIFOYBAaHE HA HOB JIOTOBOP (MpuijaraHe B OBACIIETO), aKO
OCTaBalllUTe CTOKHA W/WIU YCIYTU Ca pPasTpaHUYMMH OT TPEXBBPIICHUTE Mpenu MOoAH(UKAIusITa, HO
MpOMsIHATA B JIOTOBOPHATA [I€HA HE OTPa3siBa MHIUBUAYyAIHUTE IPOAAKHU [IEHH Ha J00aBEHUTE CTOKH W/HIIH
YCITyTH;

B) MOJU(UKAIUATA C& OTUYUTA KaTO YaCT OT ChIIECTBYBAIINS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBAllUTE CTOKU W/WIIM YCIYTd HE ca Pa3rpaHUYMMM OT HPEXBBPIICHUTE Mpean MOAU(UKALUATA U

CJICAOBATCIHO Ca YaCT OT €AHO 3aAbJDKCHUC 34 U3IBJIHCHUC, KOCTO € YPCACHO YaCTUYHO.
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2.6.3. 3a0vasicenusn 3a uzanviHeHue no 002060PU C KUeHmu

IIpoxak0M HA NPOAVKIIUA

IIpomaxOute Ha eIpo Ha JIEKApCTBEHH CYOCTaHIINH 1 JIEKAPCTBEHH (POPMH ca B CTpaHaTa U Iy KOnHa,
KaKTO M0 COOCTBEHA Ha JIpY»KeCTBaTa MPOU3BOAUTENH OT [ pynara crierugpukaius (TEXHOIOTHS), TaKa U 110

crierUKaIms (TEXHOJIOTHSI) Ha KIIMEHTA.

IIpooasicou na npodykyus no coocmeena cneyupuxkanus

[Tpu mpoaax6a Ha MPOAYKIHA MO cCOOCTBEHAa Ha clielHM(UKAIUs KOHTPOIBT Ce MPEXBBHPIS KbM

KIIMCHTA B MOYHO onpeéeﬂen epemesu MOMEHM.

[pu npooasicou ¢ cmpanama ToBa 0ONYANHO CTaBa C MPEAABAHETO HA MPOIYKIHUATA U (PU3NIECKOTO
BJIaJie€He BbPXY HEsl Ha KJIMEHTa, KOraTo KIMEHTHT MOXKE J]a Ce Pa3lopeka ChbC CTOKHUTE, KaTO yIPaBisiBa

yHOTpe6aTa UM U IoJIy4aBa 110 ChbIIECTBO BCUYKU OCTAaHAJIN ITOJI3U.

IIpu npoodasicou é uyscouna NpereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpOJIeHAaTa MPOIYKIIMS Ce MpaBy Ha 0a3ara Ha JOrOBOPEHUTE yciioBus Ha npogaxoa mo MHKOTEPMC.

IIpooasricou na npodykuus no cneyudukayusa Ha Kiuenma

3a mpoayKUuATa, IPOU3BEXIaHa 0 crienudHUKanys Ha KiIueHTa, oondaiiHo I'pymnara nMa 3aKkoHOBO
W JIOTOBOPHO OTpaHMUEHHE 32 MMPEHACOYBaHE 3a Apyra ymnorpeba (mpoxaxOa Ha apyra cTpaHa) U TS HiIMa
aJTepHaTHBHA ynoTpe6a. HaunHbT 3a npexBbpisiHe Ha KOHTPOJIA B TE3H CIIyYaH c€ ONpeAessi KOHKPETHO 3a
BCEKHU JJOrOBOP C KIMEHT (Ha HUBO MHAWBUAYaJICH AOT0BOP). 3a LiesiTa ce onpeaess Aanu [ pynaTta uMma nmpaso
J1a TIOJTyY | TIAIaHe 32 M3BBPILIEHATA 10 MOMEHTa paboTa, KOeTo Hali-MaJIKo Jla KOMIICHCHPA 32 HalIPaBEHUTE
pas3xoau IUIIOC pa3yMeH MapiX, B Cilydail, 4e JOroBopbT ObJe MpEeKpaTeH MOopagd MPUYUHHU, Pa3IUIHU OT

HEU3IIBJIHEHUE OT cTpaHa Ha ['pynara (f:opuandecku ynpaxHsIeMo paBo Ha IUIAIIaHe).

B ciyuait, ge 3a KOHKpeTHHsI 0TOBOp I'pynaTa uma ropuduuecku ynpaxcrsaemo npaeo Ha TJallaHe,
MIPUXOJIUTE Ce TIPU3HABAT @ Meuerue Ha epemeno, KaTto 3a N3MepBaHe Ha HalpeabKa 1o J0roBopa (eramna Ha
3aBBPIICHOCT) Ce U3MOJI3Ba Memood, omyumauy nocmucHamume pezyamamu. TO31 METOJ] € OTpeiesieH KaTo
HaW-TIOAXOIAI 32 M3MEpBaHE Ha HaNpeabKa, Thil KaTo TOCTHUTHATHUTE PE3yJiITaTh Hail-moOpe omwcBat
neitHocTTa Ha ['pymara KbM IIBJIHO YIOBJIETBOPSIBAHE HA 33JBJDKEHHETO 3a M3NMbIHEHHe. HampeabksT ce
3MepBa Ha Oazama Ha npoussedenume eOUHUYU Cupsamo obwo nopvuanume om xkiuerma. OIEHKHUTE 32
MPUXOANTE, Pa3XOJUTe W/UIU CTEIICHTa Ha HaNpeIbK KbM ITBIHO YAOBJIETBOPSBAHE HA 3a]IbJDKEHUSTA CE
Mpepasriiex/ia B Kpas Ha BCEKH OTYETEH ITEPHO/, BKJI. ITPH MTPOMSHA Ha OOCTOSATEIICTBATA W/UITN HACTHIIBaHE
Ha HOBH TakuBa. Besko mocnenpaiio yBenMueHne WM HaMajleHue Ha OYaKBAHUTE TIPUXOJIU W/HIIH Pa3xolu
ce oTpa3siBa B IevasidaTa wiy 3aryoara B Iepruo/ia, B KOUTO 00CTOSTENCTBATA, JOBEIH JI0 ITPepasriek1aHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pynata wsama ropuduuecku ynpagicuaemMo Hpaso Ha niawane, NIPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoenen pemes MOMeHM, KOraTo KOHTPOJIBT BbPXY IIPOAaAeHATa IPOAYKIUS Ce IPEXBBPIU KbM
KJIMEHTA: C TIPeaBaHeTO Ha MPOAYKIHATA U (PU3NIECKOTO BllaleeHe BbPXY Hesl Ha KIIMeHTa (TIpH MPoaaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha mpoaaxkoa mo MHKOTEPMC (nipu nponaxOu B 4yxOuHa).
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IIpoaaxou HA (]_)aDMaIleBTl/I‘lHH U MCIUMIMHCKH CTOKH

[Iponaxx6ute Ha (hapManeBTUIHNA W MEAULIMHCKN CTOKH OT JIpyKecTBaTa-nucTpudyropu B [ pymara
ca KbM KJIIMCHTH — aNTeKu, OOJHUYHU 3aBEJICHUS M ThPrOBIM Ha elpo (ThProBUsS Ha €1p0) B CTpaHaTa u

qyOHHa.

Tvpzosus na eopo

[Ipu mpogax6m Ha eapo KOHTPOIBT BBPXY MPOJAJACHNUTE CTOKH € OLIEHEHO, Y€ CE€ MPEXBBPISI KbM
KJIMEHTa B TOYHO OMpEAEieH gpemesu momenm. ToBa oOMYaliHO cTaBa C MpedaBaHETO HA CTOKHUTE U
(hM3UYIECKOTO BiIa/IeHUE BBPXY TAX Ha KIMEHTa, KOTaTo KIMEHTHT MOXKE J]a Ce PAa3IoOpPexkaa ChC CTOKUTE, KaTO

yIipaBJjidiBa y1'[OTp66aTa UM U1 110JIy4daBa IO ChbIICCTBO BCUYKHU OCTAaHAJIH I1OJI3H.

Tvpzoeusn na opeono

[Ipu mponax6m Ha APeOHO KOHTPONBT BBPXY MPOJMAACHUTE CTOKH CE MPEXBBPIA Ha KIMEHTA TPH

npeaaBaHeTO UM Ha KJIMCHTA.

Hpoepa/wu 3ad KJIUeHmcKa J10AJIHoCm

I'pynara nogabpska mporpama 3a JOSITHOCT, KOSITO TO3BOJISIBA HA KITUEHTUTE, IPUTEKAaBaIlIn KiIyOHa
KapTa, 1a HaTpyIBaT TOYKHU NPH BCAKa MOKynka. HaTpymaHure Touku MoraT na ObJaT OOMEHSHM CpeLLy
MPOAYKTH, YUacTBallX B IporpaMaTta, 0e3 3aIlialllaHe OT CTpaHa Ha KIMEHTa B CPOK, OIMPECIICH ChITIACHO
yclnoBHATa Ha mporpamara. PbpkoBoacTBOTO Ha I'pymata € ompemenuio, 4e TOUKHUTE 3a JIOSUTHOCT
MIPEeIOCTaBIT Ha KIUEHTHUTE CHIIECTBEHO IIPaBO, KOETO HIMa Ja Mojiydar, 6e3 IbpBOHAYaIHATa MOKYIIKA.
Ilopanu ToBa mpemOCTaBIHETO HA TOUKM € OTAEIHO 3aIbJDKEHHE 3a M3IbiIHeHHe. lleHaTa Ha caenkara,
3amjamaia oT KIMEHTa NpU IbpBOHAaYalHaTa MOKYIKA, CE pas3lpeaens MeXAy MpOoJaJeHUTE CTOKH U
TOYKHUTE 32 JIOSUITHOCT, KouTo ['pynara oyaksa na ObaaT mpeasiBeHH 1 0OMEHEeHH, Ha 0a3aTa Ha ChOTBETHHUTE
WHAWBHUIYaJTHU MPOJaXHU 1eHn. CaMOCTOATeNHATa MPOoJIakKHa IIeHa 3a e/lHa TOYKa OTpa3siBa MpoJakHaTa
LIEHa Ha MPOAYKTHTE, KOUTO KJIMEHTa MMa MPaBO Ja MOJY4YH Cpelly HaTPyNaHUTE TOYKU, KOpUTHpPaHa C
BEPOSITHOCTTA TOYKUTE Ja OBJaT MpeIsBEHH W KOMIIGHCHpaHH, OmnpejaeicHa Ha 0Oaza mH(popMmanus 3a
W3M0I3BaHUTE TOUKHM (MUHAMI onuT). CaMocTosATeHATA TPOAAXKHA [IeHA Ha IPOJIAJAEHUTE CTOKH CE OIpeesis
Ha 0a3a JeiicTBamiaTa KbM MOMEHTAa Ha II'bPBOHAYal HaTa MPOJaKOa IIEHOBA JIMCTA. 3aIBIKCHUSTA TI0
IporpamMara 3a JIOSUTHOCT C€ MPECTABAT KaTo MacKB 10 JOTOBOP B KOHCOIMIUPAHUS OTYET 38 (PMHAHCOBOTO
cberosaue. [Ipuxox ce mpu3HaBa npu OOMSIHA Ha TOYKUTE 3a JIOSITHOCT WJIM KOTaTO CPOKBT MM 32
npensBsiBane u3reue. ['pynara npepasriexna NpuOIM3nUTeNHATa CH OLICHKA 33 TOUYKHUTE, KOUTO e ObIaT
MpesIBeHN 1 KOMIIGHCHPAHU B Kpasi Ha BCEKH OTYETEH TEPHOJ U MPH HEOOXOJUMOCT KOPUTHPA TIPU3HATOTO
3aJbJDKEHUE (TacuB MO JIOTOBOP), CHOTBETHO NPH3HATUTE NPUXOAW KbM MOMEHTa Ha IpOMsHATa

(mpeouieHkara) uype3 KyMyJaTHBHO HaBaKCBaHE.

Ilpooasicou na meduyuncko odopyoeane (anapamypa)

[IpogaxxOute Ha METUIIMHCKO 000pyABaHEe OOMYAHO BKIIIOYBAT JIOCTABKA, MOHTAX, BHBEXKIAHE B
eKcIUIoaTanus, o0y4eHrne 3a paboTa W TapaHIIMOHHO OOCITy)KBaHe, KaTo MpOJIakHATa IIeHa € o0Ima 3a
KOHKPETHHMS JOrOBOp M/wiH anapar. [Ipuxomurte oT npoaax0a Ha MEIUIIMHCKO 000pyIBaHE Ce MPU3HABAT
Ha HWBO WHJWBHUyaJeH JOTOBOP, KATO C€ MPEIeHsABa Jalld O0CIIaHUuTe CTOKH W/WIIH YCIYTH ca OTJCITHU

3abJIDKCHUS 3a U3ITBJIHCHHUC.
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[Ipenienkara 3a TOBa ce U3BHPIIBA B 3aBUCHMOCT OT MOMEHTA Ha MPEXBBPIISTHE HA KOHTPOJIA BEPXY

MCIHUIIMHCKOTO 060py&BaHC 1 B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTSC KOMIIOHCHTH Ha JOr0OBOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEAUIIMHCKOTO 000pyIBaHe (amapaTrypa) ce MpeXBbpisl KbM KIMEHTa
B TOYHO OTpEAENeH 8pemesy MOMeHm, C IOCTaBKara Ha OOOpyIBaHETO (amaparypaTra) Ha YTOBOPEHOTO
MECTOHAa3HAaYCHUE W TpeJaBaHeTO Ha (PU3MYECKOTO BianeHHe Ha kinueHTa. OT To3u MoMmeHT [pymara
MIPEXBBHPIIST BCHUKH PUCKOBE W M3TOJM, CBBP3aHHU C MEIUIIMHCKOTO 00OpyaBaHe (amapaTypa), MpeaMeT Ha

A0T0BOpa € KJIMCHTA, U KIIMCHTHT UMa Bb3MOXKHOCT Ja CC€ pa3lopCikia U HallpaBJisiBa U3IIOJI3BAHCTO MY.

VYciyrute o MOHTaX, BBbBEXJIaHE B €KCILIOATAllUs U OOy4eHHe 3a paboTa, KOUTO ce MpojaBat
3a€JHO C OOpYABaHETO, OOMYAHO ce W3BBPIIBAT CJEJ HEroBaTa JOCTaBKa M HMaT OTHOCHUTENHA
HE3aBUCHMOCT. Te3! yCIyTrH ce OTUUTAT KaTO OTIEITHO 33 JbJDKCHIE 33 H3ITBIIHECHNE, ThI KaTo: a) Morar Ja
ObJIaT M3BBPIICHU OT JPYr JOCTABYMK; O) B TMOBEUETO CIIy4ad YCIYTHUTE Ca KPATKOCPOYHH M HSMAT
cnenudrueH XapakTep; B) He MOAUMHUIIUPAT JOCTABEHOTO 000pYABaHE (amaparypa) 1 He ca B3aWMOCBbP3aHU
U MHTETPUPAHU C HEro. 3aToBa € OLIGHEHO, Y€ B TE3M CIIy4au, KOHTPOIBT BHPXY YCIYTHUTE MO MOHTAX,
MyCKaHe B CKCIUIOATAlMsA W O0yYCHHE 3a padoTa ce MPEXBBPIS 8 Nepuooa om 6peMemo npu MmsxHOmOo
npedocmaesne, Thil KaTO CE€ U3BBPIIBAT BHPXY aKTHUB, KOHTPOJUPAH OT KJIUCHTA W TOH IOJIydaBa U
KOHCYMHpa TIOJI3UTE OT TAX CTHOBPEMEHHO C W3MBIHEHUETO Ha yciyruTe. [IpuxoauTe OT W3BLPIICHUTE
YCIIYTH ce MPHU3HABAT 6 meuenue Ha epeMemo, KaTo 3a u3MepBaHe Ha HalpeIbKa 10 J0roBopa (erama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memoo0 Oa3upan Ha oyenka Ha nocmueHamume pesyimamu. TO3W METOA €
oIpesieNieH KaTo Hail-MoaXoms1l 3a u3MepBaHe Ha HalpebKa, JOKOJIKOTO Hail-aJeKBaTHO OMUCBA cXxeMara
Ha TPEXBBHPISHE HA KOHTPOJIA W yIOBICTBOPSIBAHE HA 3aIbJDKCHUATA, U CHOTBETHO HAW-TOYHO OTpa3siBa

HHUBOTO Ha BCUYKU HC3aBbPIICHU I[GI\/'IHOCTI/I.

Tapanyuonno obcaysceane

IIpeanaraHoTo rapaHUMOHHO OOCITY)KBaHE OOMYAHO BKJIIOYBA CTAHAAPTHA rapaHLMOHHA KJays3a,
KOSITO YCTAaHOBsIBa, Y€ MPOJAJACHOTO MEAWIMHCKO 0OOpyaBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
crienupUKaIMY U CTAHJAPTHU yCIIOBHUS 32 KAYECTBO B PAMKUTE Ha 0OWYaliHUS TapaHIIMOHEH CPOK (00MUaitHo

12 mecemna) u ce TOKPUBA OT TPOU3BOIUTEIIS.

Tpancnopm npu npooaricoa Ha npoOYKYUA U CHOKU

OO6wnyaiino npu npopaxba B 4yxOuMHa ['pymara uMa aHTaXHMEHT Ja TPaHCIIOPTHpa CTOKaTa J0
YTOBOPEHO MECTOHA3HauYEHHE, KaTo TPaHCIIOpTa ce opraHu3upa ot I'pymnara, a cToiHOCTTa Ha TpaHCHIOPTa
ce BKJII0UBA (KaJIKyJIUpa) B [IpOAaXKHaTa IieHa. B 3aBUCUMOCT OT JOrOBOPEHUTE C KJIMEHTA YCJIOBHS yCllyraTa
10 TPAHCIIOPT, MO>KE 1 CE N3BBPILIBA U CJIe/l KATO KOHTPOJIBT BEPXY NPOAaeHaTa HPOIYKIHUS € IPEXBbPIICH
Ha KJIMeHTa. J1o MOMeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, MPoJak0dara Ha MPOITYKIIHS 1
ycayrara 1o TPaHCIOPT C€ OTYUTAT KAaTO eOHO 3a0bidiceHue 3a UsnbiHeHue, Thi KaTo ca 4acT OT eHa

UHTErpupaHa yciyra.

VYenyrata mo TpaHCHIOPT, MPEAOCTABEHA CJIE] MPEXBHPIISIHE HA KOHTPOJa BBPXY HNPOAYKIUSATA CE
OTYUTA KAaTO OMOENHO 3A0bANCEHUE 3a U3NDBIAHEHUe, ThI KaTo TPAHCIOPTHT MOXKE Ja C€ W3BBPIIN OT JIPYT
JIOCTaBYMK (T.€. KIMEHTa MOXKE Jia C€ BB3IOJI3BA OT MPOJAJCHATa MPOIYKIHS C JPYTH JIECHO JOCTHITHA
pecypcH) W yciiyrara 1o TPaHCIOPT He Moauduirpa U HE BUIOM3MEHS 110 HUKAKbB HAUYMH MPOJaeHaTa

MPOAYKIIHS.
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B To3u cirygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTa ogaksa ga uMa mpaso (IieHaTa Ha CAeKaTa),
ce pasmpeselis MeXAY OTACTHHUTE 3aJb/DKCHUS 32 W3IIBJIIHCHUE Ha 0a3a WHAVBHUIYATHUTEC UM MPOAKHU
neHu. MHIuBuayanHaTa mpofakHa IieHa Ha MpoJIaJieHaTa IPOAYKIHMS Ce OTpeaeNsi ChIIacHO AeWCcTBaIIaTa
KbM JlaTaTa Ha ClIeJKaTa IIEHOBA JIKCTA, a 3a yclyrara o TPaHCIOPT UHAUBUAYyaIHATa MPOIAXKHA LIEHA Ce

oTIpeienisi MPUOTU3UTEITHO KaToO Ce U3II0JI3Ba METO/Ia Pa3X0Iy TUTIOC MapxK.

3a U3BBpIIBaHE HA yCIyraTa [0 TPAHCTIOPT C€ M3IMO3BAT TPAHCIIOPTHH (PUPMU - TOAUITBIHATEIH.
I'pymara e onpenenuia, 4¢ KOHTPOJIUPA KOHKPETHUTE YCIIYTH, PEIN T€ 1a ObJAT MPEAOCTABCHH Ha KITUCHTA
Y CIIEZIOBATEITHO JIEHCTBA B KAYECTBOTO CH Ha MPUHIIMIIAN, ThiA KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 1e
YCIIYTHTE Ca U3BBPIICHHU U Ca MPUEMIIMBHU 3a KJIMEHTA (T.€. ['pynara HOCH OTTOBOPHOCT 3a U3IIBIHEHUETO Ha
o0eMIaHreTo B JOTOBOPA, HE3aBHCHMO Jalld ['pymnara m3BbpIIBA YCIYyTUTEe WM aHTXHpa JOCTABYHK Ha
YCIIyTH - TPETa CTPaHa, KOSATO Ja TH U3BBPIIY; U 0) TSI JOTroBaps IieHaTa Ha YCIYTUTE CAMOCTOSTEIHO U 0e3

HaM€EcCa OT CTpaHa Ha KJIMCHTA.

[Tpuxoaure oT npoaax6a Ha TPAHCIIOPTHA YCIIyra ce NIPU3HABAT 8 meyeHue Ha 6pemMemo, Thil KaTo
HE € HeoOXOIMMO M3BBpIIEHATa 10 MOMEHTa padoTaTta Jja ce IPEHOBTOPH, aKo Apyra cTpaHa TpsOBa na
U3BBPIIM OCTaBallaTa 4acT OT paboTaTa, U CJIEIOBATEIHO KIMEHTA MOJTydaBa M KOHCyMHpa IOJ3HTE
€IHOBPEMEHHO C M3IIBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha HampexbKka IO JOroBopa (erama Ha
3aBBPILEHOCT) CE U3IO0JI3BA Memoo, C8bP3aH ¢ GrodceHume pecypcu. To3n METOJ € ONpeiesieH KaTo Haii-
MOAXOJAMI 32 M3MEpBaHE Ha HampeAabKa, Thl KaTo Haii-moOpe omucBa jAeiHocTTa Ha ['pymara mo
MPEXBBPJIAHC HA KOHTPOJIa U YAOBJICTBOPABAHEC HA 3aAbJIDKCHHUATA U CbOTBETHO Haii-TOYHO OTpa3siBa HUBOTO
Ha M3II'BJIHEHHE Ha 3aJBbJDKCHUATA, JOKOJKOTO MEXAY YCWHMATa Ha I'pymara (HampaBeHUTE pa3Xxonu) M
IPEeI0CTaBsIHETO Ha yCiIyraTra KbM KIIMEHTa ChILECTBYBA MIpsKa Bpb3ka. HanpenbkbT ce usmepsa na bazama

Ha HanpaeseHume pa3xodu CnpsAMO 061/{40 nianuparume pa3x00u 3ad U3NvJIHEeHUe Ha ()02060]9(1.

Hozosopenocmu om muna ,, Daxmypupaii u 3a0pvyc”

B ompenenenn crmydam mpu mpomax0a Ha CTOKM Ha €IpoO MPOJaJeHUTe CTOKA OCTaBaT BBB
¢u3nyeckoTo BiaaeHue Ha ['pymnara. ['pynara e HanpaBuiia aHaIu3 Ha TE3H JOTOBOPEHOCTH U € OTPECIIUIA,
4e BBIPEKH, Ye KINeHTHT He TOoIy4aBa GU3NIECKO BIaJICHNE BHPXY CTOKUTE, OOMYAHO TOM MMa KOHTPOI
BBPXY TSX, Thil KaTO: &) 3aIbPXKAHETO € 10 NCKaHe Ha KIIMEHTa; 0) CTOKUTE MOrart fa ObIaT HACHTH(DUIIPAHT
KaTo MPUHAAIEKAITN Ha KIIMEHTA; B) CTOKUTE Ca TOTOBH 32 He3a0aBHA €KCIEeIUIUS 110 HCKaHe Ha KIIMEHTA,
r) 'pymara HsAMa Bb3MOXKHOCT J1a M3MO0JI3Ba CTOKUTE WJIU Ja TW HACOYH KBbM JIPYTH KIHUEHT U 1) 3a yciayrara
[0 CbXPAaHEHUE CE€ JOroBaps OTACIHO Bb3HAarpKIACHUE. B Te3u ciayyam pocTaBKkaTa Ha CTOKH U
MPEIOCTAaBSIHETO Ha ycliyraTa o OTTOBOPHO MAa3€HE C€ OTYUTAT KaTO OTJEIHU 3abJKEHUS 33 U3IIbJIHEHUE.
CBOTBETHO: a) KOHTPOIBT BHPXY MPOJAICHUTE CTOKHU C€ IPEXBBPJIA Ha KIIMEHTA 8 MOUYHO ONpedeeH 6pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJaT WACHTU(UIIMPAHHN KaTO MPUHAJICKAIIN Ha KIIMEHTAa U ChOTBETHO
TOW MMa 3aKOHHO MPaBO Ha COOCTBEHOCT BBPXY TAX; 0) 3abIDKCHHETO 32 M3ITBITHEHHE 3a MPEIOCTABSIHE Ha
YCIyTUTE 110 OTTOBOPHO MAa3€HE C€ YJIOBJIETBOPABA C MeyeHue Ha 8pememo, B X0Jla Ha MPEeIOCTABSIHETO Ha

TE3U YCIIyTHU.

IIponaskou HA YCJAVIH

[IpenocrapstauTe OT I'pymaTa yciayru BKJIIOYBAT: YCIYTH MO ChXpaHEeHHE (MIPeIauCTpUOYIHS) Ha

CTOKH Ha KJIMCHTA, a0OHAMEHTHO HU3BBHIapaHIIMOHHO 06CJ'Iy>KBaHe Ha MCIUIIMHCKA allaparypa, MCIUIIUHCKO
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MpeNCTaBUTENCTBO W np. I[Ipuxomure OT yciayru ce MPEeAcTaBsAT KaTo oOpyeu 00xodu 6 omuema 3a

sceobxsamuusi 00x00d, TOKOIKOTO T€ HE ca yacT OT OCHOBHATa JeiHocT Ha ['pymara.

H3evHzapanyuonno (cepeuszno) oocayxnceane

HpyxectBo oT ['pymara m3BBpIIBa yCIyryd 3a HW3BBHTAPaHIIMOHHO (CEpBH3HO) OOCITyXBaHEe Ha
CBOWTC KJIMCHTH IPH YCJIOBUsATA Ha a0OHAMEHTHO IuamaHe. JloroBopure 3a W3BBHTapaHIIMOHHO
oOciyXBaHe ca C MPOIBIDKUTETHOCT OOMYaiHO 10 2 TOAWHH. BB3HarpaxkaeHueTo € (QuKCHpaHo u
OTIpeieNIeHO Ha roJUITHa 0a3a 1/MiIH 3a LEeIHs CPOK Ha JOTOBOPA, KaTo ce pa3mpenesis 10 PaBHO Ha MeceuHa
6aza. V3pppmienuTe yciryru oOnM4aiHo ce (pakTypupaT MECeqHo, a CpOKbT 3a Tutamiane € oT 30 qo 60 xau oT

JaTaTa Ha U3JaBaHC Ha (baKTypaTa KBbM BB3JIOKHUTECIIA.

VYcayraTta o M3BBHTapaHIMOHHO OOCITYKBaHE BKIIOYBA PA3IIMYHM 3aJaul/ICHHOCTH C TIOCTOSHEH
W/WIN TIOBTapAl] C€ XapaKTep, KOUTO ca PasTpaHUYUMH M Ca 4YacT OT €JHa WHTerpupaHa yciyra. Te
MPE/ICTAaBIISIBAT CEPUS OT Pa3TPaHUIMMH YCIYTH M CIEIOBATEIIHO Ca eOHO 3a0bdHCeHUe 3a U3NbIHeHue, Thik
KaTo: a) MHTErpHpaHara yciayra Mo MOANpHKKa BKIIOYBA MHOXECTBO PasTpaHUYUMH BPEMEBH MEPUOIH
(obmuaiitno enuH Meceln); 0) yCIyruTe ca eIHAKBH 10 CHIIECTBO, Thi KaTO KIMEHTHT MOMydaBa MOCTOSHHA
I10J13a OT TAX BCEKH OTACJICH BPEMEBU IICPUOL (BCCKI/I MCCG]_[), J0PU U aKO USII'BJIHCHUTEC 3a/Ia4U Ca PAa3JINYHU
M0 XapakTep M KOJIMYECTBO; B) KOHTPOIBT CE€ NPEXBHPIS B meueHue Ha épememo, ThU KaTo KINCHTHT
[oJTyyaBa M KOHCyMHpa ycIyraTa €IHOBPEMEHHO ¢ HEHHOTO IIPEJOoCTaBsHE M HE € HEOOXOAUMO IPYyro
JPYKECTBO Ja ITOBTOPH IO CHIIECTBO pabdorara, koATo [pyxecTBoTo 0T ['pynara € M3BBPIIMIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYro APYKECTBO Tpﬂ6Ba Ja U3IIBJIHU OoCTaBallaTa 4acCT OT 3abJIDKCHHUCTO.

[Ipuxonure ce NMpU3HABAT 6 meueHue HA 8pememo, KaTo HAIpeIbKbT IO JOroBopa (erama Ha
3aBBPIICHOCT) ce m3MepBa Ha 6a3a M3MUHAIIO BpeMe (Ha TnHeitHa 6a3a - MeceuHo). To3u MeTo/1 € OIpe/ieNieH
KaTo Hali-IIOAXO/ISII 32 U3MEpBaHe Ha HalpeIbKa, Thil KaTO YCIyTUTE CE IPEA0CTaBAT MECEYHO U €a YacT OT
cepHs W CIe0BaTeIHO, Hal-moOpe OmmcBa JIEHHOCTTA Ha APYKECTBOTO OT I'pymara mo mpexBBPISHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHC HA 3aAbJIZKCHHUATA.

Jpyzu ycnyzu

IIpu ocTananure yciayru, U3BbpIIBaHU OT [ pynaTa, KOHTPOIBT CE IPEXBBPJISA HA KIIMEHTA B [IEPUOIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thid KaTO KIIMEHTHT €JHOBPEMEHHO OJTy4YaBa 1 MOTPeOsiBa MOI3NUTE
ot neiiHocTTa Ha ['pynara. [Ipuxoaure oT nmpoaax0Ou ce Mpu3HaBaT B TSUCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTETeHTa Ha M3IBIIHEHNE Ha 3aIbJDKeHUATa Ha ['pymara (erama Ha 3aBBPIISHOCT). 32 U3MEPBAHETO Ha
HampeabKa (eTara Ha 3aBbpIIeHoCT) I 'pynaTa n3nos3Ba METo1a Ha U3X0a, OCHOBABAIIl CE HAa KOJTUYECTBOTO

MPENOCTaBEHHU YCIYTH.

2.6.4. 3a0vnsicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3aZIT).H)KeHI/I$[Ta 3a Bb3CTAaHOBABAHC BKJIFOYBAT 3aABbJDKCHUCTO Ha prnaTa Ja Bb3CTaHOBHU 4YacCT HIIN
AJIOTO HOJIYYCHO (I/IJ'II/I OJICKAIIO Ha nonyanaHe) BB3HAIrPAXKJACHUEC OT KIIMCHTA 11O JOTOBOPU C yCJIOBHUA
34 IpaBO Ha BPBIIAHEC - 3@ OYaKBAHUTC PCTPOCIICKTUBHU OTCTBIIKH, pa6aTH W/ UIH 6OHYCI/I 3a o0eM.

H’LpBOHa‘IaJ’IHO 3abJDKCHUCTO 3a BB3CTAHOBABAHC CC OLICHsABA B pasMCp Ha CyMaTa, Ha KOATO
prnaTa HC O4YaKBa Aa MMa IIpaBO U OYaKBa J1a Bb3CTAHOBU Ha KJIMCHTA. B Kpas Ha BCCKU OTUCTCH IIEPUO/
prnaTa AKTyaJIn3upa OLCHKATa Ha 3aAbJDKCHHUATA 3d Bb3CTAHOBABAHEC, CbOTBECTHO HA IICHATA HA CACJIKATA U

Ha [IPU3HATUTE IPUXOAH.
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3aII'bJI)KeHI/I§ITa 34 BB3CTAHOBABAHC IIO NOTOBOPH C KIIMCHTH CE€ MPEACTABAT KbM ,,I[pyrI/I TEKYyIIU

3abJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHUE.

2.6.5.1]lena na coenkama u ycnosus 3a niawjane

HQOQ!KEI/IH H ggapMageggTwmn N MEIMUMHCKH NPOAVKTH

HpOHa)KHI/ITC [ICHHU 3a MPOAaBaHUTC OT prnaTa MMPpOAYKTHU (HpOILYKHI/ISI u CTOKI/I) ca (1)I/IKCI/IpaHI/I oo

00II1a W/HJN KIMEHTCKA IIEHOBA JINCTA U ca ONpeAeNIeHH WHANBHIIYaTHO 32 BCEKH KOHKpeTeH mpoaykT. [Ipu

OIpPEACIAHC Ha LICHATAa Ha CACJIKaTa prnaTa B3UMa IMpeABUA OIIC Pa3JIMIHUTE (I)OpMI/I Ha OPOMCHJIMBO

BB3HArPaXACHUE U IPYTH CyMH (Bb3HATPKICHIS), IBDKUMHU Ha KITUEHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHJ’II/IBOTO BBb3HArpaxJCHUC CC BKIIIOYBA B IICHATA Ha CACJIKATa CaMO JOKOJIKOTO € MHOTO

BEPOSATHO, Y€ HAMA Ja HACTBIIM CHUICCTBECHA KOPEKIHA B pa3MEp Ha NPU3HATUTEC KyMYJIAaTUBHO NPUXOOH.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIOKUMU 3a ['pynara BKIKOYBAT:

Omcmounku _3a _obem. PopMa Ha OONBIHUTEIHUM CTUMYJIHMPAIIX PETPOCIEKTHBHU THPrOBCKH

OTCTBIIKH, KOUTO CE IIPEAOCTaBAT Ha KJIMEHTA 3a JOCTUIAHE Ha IIPEBAPUTEIHO ONPEEIICH MECEUEH,
TpUMeECEUEeH W/WIM TOAMIIEH 000pOT, ONpEAETeH! KaTo €AMHEH Mpar W/WIM KaTo Iporpecupalna
Ooonyc cxema. [Ipm oleHKa Ha TPOMEHJIMBOTO BB3HArpaxkJcHWe, [ pymata ompenens KakbB ¢
OYaKBAaHMA OT KIIMEHTa 00OPOT KaTo U3IOJI3Ba METO/Ia Ha Hali-BeposiTHA CTOMHOCT. [IpenocraBenuTe

OTCTBIIKK C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIMCHTA CyMHU.

Lenosu omcmuhku om 0dwa yenosa aucma: ChriIacCHO TMPUETATa IEHOBA MTOJIMTUKA TIPH MPoaxkoa

Ha CTOKM Ha €/Ipo, MpoJaxXHarTa IIeHa Mo oO0Ia IIeHOBa JIUCTa, Ce HamalsiBa ¢ oOWdvaiiHaTa 3a
CHOTBETHHUS apTUKYJ OTCTBIIKA. Pa3MephbT Ha OTCTHIKATAa 3a BCEKH KJIIMEHT CE ONpenesst OT
JIOTOBOPEHHMSI 32 OIPEJICIICH IIEPUOJT 000POT CIIPSAMO OOIIHS OTEHIMAIEH 000POT Ha KineHTa. Te3u
[ICHOBU OTCTBIIKU CE MPEIOCTABAT HA KIIMCHTA MPU BCSIKA MPo/iaxkba W/t B Kpast Ha BCEKH MECell.
B ciyuaii, ue kineHTa He JOCTHTHE MPEABHACHHS B JJOTOBOpPa 000pOT M He KOMIIEHCHpA pa3jinKara

npe3 ciaeaBaunus Mnepuon, prnaTa HMa MpaBO Oa MNPETCHAUPA HeVCWlOﬁKCl 3d Heu3NnvjlHeHUue,

OorpeacjcHa KaTo MPOUCHT OT HEMIITBbJIHCHATA YaCT OT JOTOBOPCHUA MMAPUUCH pasMEp Ha o6op0Ta.

Llenosa sawuma: 3a npogaxoute Ha Obarapckus maszap ['pynata nma aHraXuMeHT, B Cilydail Ha

HaMaJsiBaHe Ha IIEHWTE, HAJIO)KeHa OT JBP)KaBEH PEryIaTopeH OpraH, /la KOMIICHCHpa KyIyBada
W/WIA HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IO-BHCOKa IleHa OT ['pymara mpomyKiws, KOSTO HE €
mpojiafgeHa Ha KpahHu kiueHTH. llnamaneTro Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IbpKaBHATA

IMMOJINTHUKA 3a peryjialiisd Ha HCHUTE Ha JICKAPCTBCHUTEC NPOAYKTHU U € U3BbH KOHTPOJIA HAa prnaTa.

I(OMneHcauuﬂ 3a cKkpumu decbekmu: KIIMEHTAa MOXKEC 1a MpEaAsABsABa pCKIaMaliun 3a CKpUTHU Z[e(beKTI/I

(pexamariu 3a Ka4ecTBO) Ipe3 MUl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE Jia
Bapypa OT egHa A0 meT roauHu. [IpensBeHnTe pekinaManyy 3a Ka4decTBO C€ YPEeKIaT dUpes
MIpeI0CTaBsIHE Ha HOBA I'OJHA CTOKa WJIM Ype3 Bh3CTAHOBSBAaHE HA 3allJIaTeHATa OT KJIMEHTa CyMma.
[Ipu ompenensiHe Ha ABHKUMUTE KbM Kpast HA OTUSTHHS IIEPHOJ] KOMITEHCAIMH 32 CKPUTH JeeKTH
ce B3eMa IpeBH/ BbBeeHaTa oT | pyrmaTta cuctema 3a rapaHTHpaHe Ka4eCTBOTO Ha MTPOMU3BOACTBOTO

" HATpYyIaHUA OIIUT.
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o  Heycmotiku, Ovadcumu Ha KIUeHmMa: IIprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTrOBOP OT

ctpaHa Ha ['pymara, oOu4aiiHO BBB Bpb3Ka C HECIa3BaHEe Ha JIOTOBOPEHUS CPOK 3a JIOCTaBKa W/WIIN
BBB BPB3Ka C OCTABAIIH CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIs U cTOKH). Te ce
BKJIFOYBAT B HAMaJICHWE Ha IIeHaTa Ha cCAENKaTa, caMO aKoO INIAIIAaHETO MM € TBHPAC BEPOSTHO.
OnutsT Ha ['pymara mokasBa, Y€ HMCTOPUYECKU JOTOBOPEHOCTUTE C€ cras3BaT W ['pymara He e

HaducCJsABalia 3ab/DKCHUA 3a IJIalllaHe Ha HCyCTOﬁKH.

e [Ipaso na spwvuwane: Haxonm moroBopu 3a mpoaak0a Ha CTOKH JIaBaT MpaBO HA KIIMEHTA Ja BBpPHE

CTOKHTE B OIpeieNieH rmepruoa. [ pymara oTunTa mpaBoTo Ha BpbIaHe KaTo (hopMa Ha MPOMEHINBO
BBb3HArPKACHUE W TMpHU3HABa NPUXOA OT TNpojakda camMo B pa3Mep Ha CTOWHOCTTa Ha
BB3HArPaXXIEHUETO, 32 KOETO € pa3yMHO yOeaeHa, dye mMa IpaBo (KaTo ce MMaT MPEeABH] CTOKUTE,
KOHTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa 4acT OT MPOAaACHUTE CTOKH Ce 0YaKBa
na OpAaT BepHATH ['pymnara W3Moi3Ba MCTOPUYECKH JAHHWA 332 BBPHATUTE OT KIMEHTH CTOKH 3a

ImocCJICAHaTa €1Ha roauHa.

o Heycmoiiku, Ovajcumu om Kiuenma: TPOMEHINBO Bb3HArpaXaeHue 1oJ Gopmara Ha HEYyCTONKH

nopaau 3a0aBeHO IJ1alfade OT CTpaHa Ha KJIIMCHTA. HonyanaHeTo Ha TE31 Bb3HAIpaXJCHU 3aBUCH
OT JICMCTBUATA HA KJIHMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIOYBAT KaTO YacT OT I€HATa

Ha ceJIKaTa, CaMO KOraTo HECUT'ypHOCTTA 3a IOJIY4aBaHETO UM € pa3pCliCHa.

BrirrouBaHeTO Ha HEYCTOMKHTE (IBJKMMH OT M Ha KJIMEHTA) KAaTO YacT OT IleHaTa Ha CICJIKaTa Ce

MPEUECHsABA 3a BCCKH OTACJICH JOTOBOP U MOJJIC)KH HAa NPEPA3TIICKIAAHE B Kpasd Ha BCCKHU OTYETCH IICPHUOI.

O4akBaHOTO MPOMEHJIMBO BB3HATPaXACHUE IMOJa ¢GopMaTa Ha Pa3NUIHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpEeNis U OlleHs Ba Ha 0a3a HATPYyMaHUs HCTOPUIECKH THPTOBCKU
OMHUT C KIMEHTUTE W C€ MpHU3HABa KaTO KOPEKIMs 3a IeIUTe Ha IIeHaTa IO CIeNKaTa U ChbOTBETHO Ha
MPUXOIUTE (KaTO KOMIIOHEHT ,,yBeIMYCHHUE " WIH ,,HaMalleHHue ) caMo JIO0 CTENeHTa, JI0 KOSTO € MHOTO
BEPOSITHO, Y€ HAMA Jla HACTHIIM CHIIECTBEHa 0OpaTHA MPOMSHA B pa3Mepa Ha KyMYJIATHBHO TPU3HATUTE
MIPUXOJIH, BKIFOYUTEITHO TTOPaIy HATMYHETO HA OTpaHWUYEHUS 3a OlleHKa. BCHYKYM mocnenBany mpoMeHH B
pasMepa Ha TPOMEHIIMBOTO Bh3HATPAXKICHIE CE MPU3HABAT KaTO KOPEKIIHS Ha MPUXOAUTE (KATO yBEIIMUCHUE
WM HaMaJeHHe) KbM JlaTaTa Ha MpOMSHATa W/WJIM pa3pellaBaHe Ha HECUTYPHOCTTa. B kpas Ha BCEKH
OTYETEH nepuoj ['pyrnaTta akTyaau3upa 1eHa Ha CACIKUTE, B T.4. JaJid IPUOIM3UTEIHATA OI[CHKA ChIIbpkKa
OTpaHHYEHHsI, TaKa Y€ Jla MPEJCTaBH BSPHO CHINECTBYBANIUTE M HACTBHIWIATE TMPE3 OTYETHHUS TEPHO]]
oOcrosTescTBa. [Ipu oreHka Ha NMPOMEHJIMBOTO Bh3HArpakJcHWe, ['pymaTa W3Moj3Ba METOJa Ha Hai-

BCpOATHATA CTOMHOCT.

Ha‘II/ICHeHI/ITe, HO HCYPCJACHHU KbM Kpast Ha OTUCTHUS IIEPUOJ OTCTBIIKHU, 3a KOUTO KJIMCHTA BCC OLIC
HsIMa 6e3ycn013Ho IIpaBO Ha IMOJydyaBaHE, CC MPEACTABAT KaTO 3aABJDKCHUE 3a Bb3CTAHOBABAHE B OTUCTA 3a

q)HHaHCOBOTO CHhCTOAHHUC.

BbS’H(lZpClJfC()EHMe, OBAACUMO HA KIUEHMA

Br3narpakaeHneTo, AbIHKAMO Ha KIIMEHTA, BKIIIOUBA CyMH, KOUTO JIpyKecTBaTa B ['pynara ruamar
n/unm ca obernany Ja IiaTaT Ha KiaueHTa. To ce BKIoYBa KaTo KOMIOHEHT Ha IIeHaTa Ha CIeJKaTa, OCBEH
aKo IUIAIIaHeTO KbM KJIMEHTA HE € B 3aMsIHA Ha SICHO pa3rpaHUYMMU (OTIEIHU) CTOKU W/WIIH YCIYTH, KOUTO
KIMEHTHT MPEXBBHPIIS W/WIM TPEJIOCTaBsl Ha JApykecTBaTa B [pynara u cripaBeajiMBaTa CTOMHOCT Ha TE3H

OTACIHHU CTOKHU Y/UIH YCIIyru HC HaJABHIIIABAa PAa3MCPBHT HA Bb3HATIPAKACHUCTO, KOCTO prnaTa Iiama. B
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CJIy‘-IElﬁ, Y€ MOCICIHOTO € IMO-TOJIAMO OT CIIpaBE€ajinBaTa CTOMHOCT Ha IMMOJIYYCHUTE OT KIIMCHTAa CTOKHU W/ian
YCIyru, KaTo 4aCT OT IL€HAaTa Ha CACJIKaTa CC BKJIIOYBA CaMO IMPEBUILICHUCTO. IInatenuTe Ha KiIHMEHTa
BB3HArpaXXJACHUA CC€ IIPU3HABAT KAaTO aKTHBH 110 JOI'OBOPHU C KIMCHTH M C€ BKIIFOYBAT KAaTO 4aCT OT ILCHATa
Ha CACIKAaTa U CbOmMeenHO 6 HamdajleHue Ha npuxodume om OOZOGOPM C Kiuermu Tipu MPEXBBPJISIHE Ha

KOHTPOJIa BbPXY MNPpOAaACHUTE CTOKH U KOTIaToO prHaTa 06611_[3.6 Ja IjiaTu, Koemo Hacmvnu NO-KbCHO.

C‘bWéCWlG@H d)UHaHCOG KOMNOHEHm

[Ipu nponax6u Ha eapo oOMuaiiHUAT KpeauTeH nepuof e ot 30 no 270 mHU cien JocTaBKara Ha
crokure. [Ipy HAKOM MPO1aKOM IUTAIIAHETO MOXKE JIa € YACTUYHO aBAaHCOBO, KaTO IUIATCHUTE aBaHCOBO CYMH
ce BB3CTAHOBSBAT, aKO NOTOBPHT Oble aHyiaupad. CbOpaHHTE aBaHCOBO IUTAIIAHUS OT KJIMEHTa ce

IpeacCTaBAT B OTUECTA 3a (bI/IHaHCOBOTO CBCTOSHHE KAaTO IMMaCHBHU 110 JOIOBOPU C KIIMCHTH.

Iopann cnenmduyHOTO (PHUHAHCOBO CHCTOSHHE M KPEOUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJTHUYHU 3aBEJCHUS, IPAKTHKA € T€ J1a 3aIlIaIlaT 3a JOCTABEHUTE CTOKH ChC CHIIECTBEHO 3aKbCHEHNE OT
JIOTOBOPEHHS 32 IJIallaHe CPOK, KaTO € Bb3MOXHO B HSKOH CIy4au MepUoIbT MEXIY JaTaTa Ha MPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U JaTaTa Ha IUTaIlaHe OT ChOTBETHHMS KIMEHT- OOJTHUYHO 3aBEACHHE J1a TOCTHTHE
J0 U HaQ 2 TOJUHH. prHaTa € HallpaBuJia aHaJiu3 U € OIIpeaAcinia, 4€ Npu JOIroOBOPHUTE C TaKKMBAa KJIIMCHTHU B
[IeHaTa Ha cJIeJKaTa He Ce ChIbpiKa eJIeMEeHT Ha (PMHAHCHUpPaHe, Thil KaTo:a) TOTOBOPEHHAT C KIIMEHTA CPOK
3a IUTAIllaHe He ce pa3iinyaBa 0T 0OMuaiHus 3a TO3H TUII CACIIKH U IIPU CKIIOYBAHE HA JOroBOpa 3a npogaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CcpoveHO IUtamiane; 0) caMHTe MPOJaKHH LICHW HE BKIIOYBAT CIIEMEHT Ha
¢unancupane (nmuxBa). Te ca HOPMAaTHBHO pErJIaMEHTHPAaHH M HE C€ pa3iuyaBaT ChHIIECTBEHO OT
MPOJIaKHATA IIEHA Ha CHIIUTE CTOKH H/WIIN YCIYTH MPH MpoJak0a Ha IPYTH KIUEHTH W/WIH TIPH MIpoJakoa
Ha CbIIHMA KIIMCHT OT APYTI THProBCI Ha JICKAPCTBA U MECAWIMHCKU KOHCYMAaTUBU. Paznukure (aKO TaKHBa
CBIIIECTBYBAT) Ca B pe3yJITaT Ha MIPEAOCTABEHUTE MPOMEHIIMBH Bh3HArPXJICHUS 01 popmarta Ha OTCTHIIKH,
a He B pe3yJITaT Ha JIOTOBOPEHUTE H/WIIN OYaKBaHUTE CPOKOBETE 3a IUIAl[aHe; B) 3a0aBsHETO B IIAIIAHUATA
€ B pe3yJITaT Ha caMOTO (PMHAHCOBO CHCTOSIHUE M KPEUTHHS PHCK Ha KIIMEHTUTE — OOJTHUYHH 3aBEICHUS; T)
npu 3abaBa Ha IUIAlllaHE OT CTPaHA Ha KIMEHTHUTe- OOJIHUYHU 3aBelicHUsl [ pymata HaduciisiBa JIMXBa
(HeycToiika) B pa3Mep Ha 3aKOHHATa JIMXBA, CYMTAHO OT JaraTa Ha IMPOCPOYME; ) EIEMEHTHT Ha
(¢uHaHCUpaHe BB3HUKBA OT JaTraTa Ha IPOCpPOUMe, OT KOATO JaTtara [ pymara HaumcisBa JuxBa 3a 3a0aBa
BBPXY CyMUTE, KOUTO Ca OTIPEICTHN Ha 0a3a MpoJayKHHUTE IIEHH; €) KITMEHTHT- OOJHIYHO 3aBEICHUE 3arulalia

HAYMCIICHUTE JIMXBU (HEYCTOWKHM), KaTo Te OTpa3sBar U ehekTa Ha CTOMHOCTTA Ha MAPUTE BbB BPEMETO.

HpI/I3HaTI/ITe IpuUxoau OT JIMXBU IMMOPAAN HECIJIATAHE B CPOK OT KIIMEHTUTE — OOJHHUYHH 3aBCIOCHUA CC

MPEACTaBAT KbM (PMHAHCOBHU MPUXOJM B OT4YeTa 3a BeceoOxBatHus 10xo ([Tpumoxenue Ne 11).

[pu npoxaxOu Ha qpeOHO TUIAIAHETO Ce IBJDKH BeHara B MOMEHTa Ha mpojax0a. M3kimoduenue
ca npoaaxoute Ha ApeOHO Ha TepuropusTa Ha bearapus, npu kouro H30K peumOypcupa yact ot 1ieHara.

Tazu yact ot npoaaxHara ctoifHocT ce 3amama or H30K B cpok 1o 60 gawm.

MeanuuHCKO 000pvaBaHe (amaparypa)

JloroBopeHaTta mpojia)kHaTa II€HA TPU JIOTOBOPUTE 3a MpOAaKO0a HA METUIIMHCKO 00Opy/BaHE
(amapatypa) oOuuaiiHo € 00I1a 3a KOHKPETHHS JOrOBOP W/WiM anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOTOBOpPA, Ha KOETO APYKECTBOTO OYaKBa Jja MMa MpaBo (IleHaTa Ha CJeNIKaTa) ce pasnpeaess KbM BCIKO
OTJICIIHO 3aIbJDKCHHE 3a W3IIbJIHEHWE Ha 0a3a WHAMBUIyaJHUTE MPOJAXKHU IICHH, OIPEICICHH

MPUOJIM3UTETTHO Ype3 METOAA ,,pa3X0AH TUIIOC MapK~.
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Couecmeer_ (hunancos KOMNOHEHm

VYcnopusTa 3a TUIalliaHe Ha [IeHAaTa Ha CJIENKaTa ce ONpeAesIT HHANBUIYATHO 32 BCEKH KOHKPETEH
noropop. O0MUYaiiHO KIMEHTHT 3aruialia aBaHc B pa3mep J0 20% oT CTOWHOCTTa Ha JOroBOpa, a OCTaHajIaTa
YacT OT JIOTOBOPEHOTO BB3HATPAXKICHHUE - CIIE/ M3ITBIHCHIE HA 3a]IbIDKCHUSATA 110 JOTOBOPa OTJIOKEHO Ha
KOHKpETHA JIaTa WU ChIJIaCHO JIOrOBOpEHA cxeMa 3a riamane. OTIOKEHOTO Iamane oonyaitHo ¢ ot 30

JTHA 0O 2 TOIHUHM.

3a JOroBOpHUTE C OTJIOKEHO IUIAllaHe Haj | roJuHa JApy>KECTBOTO € ONpEAENWIO, Y€ € HaJule
ejleMenm Ha uUHaHcupane, KOUMO e CbC cvblyecmeer eghpekm 3a npuxooume. B me3u ciyyau ce xopurmupa
LeHata Ha cIenKaTa, 3a Ja ce OTpa3u eeKTa Ha CTOMHOCTTa Ha MapUTe BbB BPEMETO KaTO H3MOJI3Ba
JTUCKOHTOB TIPOLIEHT, KOWTO OTpa3sBa KPEOUTHUTE XapaKTePUCTHKH Ha CTpaHaTa TOJydaBaiia
¢uHaHcupanero (kiueHTa). ChOpaHHTE aBAHCOBO IUIAIAHWS OT KJIMEHTA CE MPEICTaBAT B OTYETa 3a
(hMHAHCOBOTO CHCTOSHUE KATO MACHBH 110 JOTOBOPH C KIMEHTH, & HAYHCICHUTE JIMXBHU CE TPEACTABST KaTo

(hMHAHCOB MPUXOJ B OTYETa 332 BceoOxBaTHUsA 10Xx0. (IIpunoscenue Ne 11 u 39).

3a J0roBOpH, MPU KOUTO OYAKBAHETO € MEPUOABT MEKIY MPEXBHPISHETO HA KOHTPOJA BHPXY
o0eIIaHnTe CTOKH U YCITYyTH U TUIAIIAHETO Ha KIMeHTa 11a e 10 12 mecerna, Apy>KEeCTBOTO He KOPUTUpa IieHaTa

Ha CZIeJIKaTa 3a OTYMTaHe Ha epekTa Ha (PUHAHCOpALHs KOMIOHEHT.

IIpona:x0a Ha YCJIYIH

OOWYaiiHO TICHUTE Ha YCIYTHTe ca (UKCHpaHH.. Bh3HArpaKJACHUETO NMPH U3BBHHrapaHIIMOHHOTO
(cepBU3HO) 00CTyKBaHe € (PMKCUPAHO U ONPEICICHO Ha TOAMIITHA 0a3a M/WiIU 3a LeNIus CPOK Ha JIOrOBOpa,
KaTo ce pasmpesens Mo paBHO Ha MeceuHa 0asa.

W3BbpiieHnTe yCIIyru Hail-4ecTo ce (hakTypupar MECeuHo, a CPOKBT 3a Iuiariane ¢ ot 30 qo 60 gHu

OT /1aTaTa Ha u37aBaHe Ha (aKkTypaTa KbM KIMCHTA.

2.6.6. Pazxo0u no 00zoeopu c KiueHmu
KaTto pasxoau no norosopu ¢ kiueHTu ['pynara oryura:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MPH CKII0YBaHE Ha JIOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIM aKO JOTOBOPHT HE Oellle CKIIF0UEH M 0YaKBa TE3H Pa3Xolu J1a
ObJaT BB3CTAHOBEHU 3a IIEPUOJ IO-ABIBI OT JABAHANECET Mecela (pasxodu 3a NOnyiagane Ha

002060p C KIUEeHM) ’

®  DPA3XOUTEC, KOUTO T4 NMOEMa NPHU MU3IIBIHCHUE HA JOTOBOP C KJIMEHT U KOUTO Ca MPAKO CBBP3aHU C
KOHKPETHUA [OOroBOp, CrioMarar 3a TCHCPUPAHCTO Ha pPECypCH 3a MU3IOJI3BAHC IIPU CaAMOTO
H3IIBJIHCHUEC Ha JOroBOpa U C€ O4YaKBa Ja 6'I)ILaT BB3CTAHOBCHU 3a NIEPUO MO-ABJIBI' OT ABAHAICCET

Mecera (pazxoou 3a U3NbIHeHUemo Ha MAKU8a 002080pu).

B obuuaiinata cu aeiiHocT ['pymara He moema TUPEKTHH U cHenu(UYHO HANPaBEHH Pa3xojd 3a
MoJIy4aBaHe Ha JOTOBOPH C KIMEHTH M Pa3XOH 3a W3IIBJIHEHHE Ha TaKkuBa JIOTOBOPH, KOMTO He Oumxa

BB3HUKHAJIU, aKO CbOTBETHUTE JJOT'OBOPU HE 0s1Xa CKIIIOYEHH.
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2.6.7. Canoa no 002060pu ¢ Kiuenmu
Tope06CKU 83eMAHUsL U AKMUBU NO 002080PU

Axmugvm no 0o2oseop e npaBoto Ha [ pymnaTa ia moryyu Bb3HarpaxaeHue B 3aMsiHa HA CTOKUTE WIIH
YCIIyTUTE, KOUTO € TMPEXBhPIIMIIA Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAaYHCICHHE 3a B3eMaHe). AKO
Yype3 MPEXBBHPIISHE Ha CTOKUTE /MW MPEJOCTaBIHETO Ha yciuyrure ['pynarta M3mblIHU 33bDKCHUETO CH
Mpeay KIMEeHTa Jia 3alUIaTH ChOTBETHOTO BB3HATPAXKICHUE /MM MPEIH IJIANIAaHETO Ja CTaHe JIBIKUMO,
aKTHB 10 JOTOBOP CE MpH3HaBa 3a 3apabOTEHOTO BB3HATPaKACHHUE (KOETO € moj ycioBue). IlpuszHatute
aKTHBH IO JIOTOBOP CE PEeKIACH(PHUIIUPAT KATO MbPOECKO G3eMare, KOTaTo MPaBOTO HAa Bh3HATPAXKICHUC
crane 6e3ycinoBHO. [IpaBoTo Ha Bb3HArpaxkIeHHe ce cYuTa 3a 6E3yCIOBHO, aKO €AMHCTBEHOTO YCIIOBHUE 32

TOBA, IUIANIAHETO Ha Bh3HATPAKICHHUETO J]a CTaHe ABJDKUMO, € U3THIAHETO Ha ONpPEIeNIeH MEePHO OT BpeMe.
Ilacueu no dozosopu

Karo macus mo morosop ['pymara npeactaBs morydeHUTe OT KIMEHTA IDIAAHIs W/ AN 0€3yCIIOBHO
MpaBoO Ja TOJYyYH IUTal[aHe, Mpeau Ja € W3MBIHIIA 3aJbDKEHUSATa CH 332 U3IIBJIHEHHE II0 JOTOBOpA.
[TacuBuTe MO JOTOBOP C€ MPHU3HABAT KaTO MPHUXOJ, KOTraTro (WJIM KaTo) yIOBJIETBOPH 3aIBDKCHHSTA 3a

U3IIBJIHCHUC.

AKTUBHUTE U [TACUBUTE IO JOTOBOP CE€ MPEACTABSIT KbM JIPYTUTE B3EMaHUS U 3a0bDKEHHUS B OTUETa
3a (PMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B TpyIara Ha TEKYIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena uim B oOMYaeH ONEpaTHBEH LIMKBJI HAa [ pymarta, a ocTaHaIUTe — KaTO HETEKYIIH.
AKTHUBHUTE U TIACUBUTE, POU3TUYAIIM OT SAWH JOTOBOP C€ MPEACTaBsAT HETHO B OTYeTa 3a (PMHAHCOBOTO

CBbCTOSAHUE, JOPU aKO T€ Ca PE3YJITAT OT PA3JIMYHU JOIOBOPHHU 3aAbJDKCHHSA 110 USII'BJIHEHUETO Ha JOTOBOpA.

Cnen IIbPBOHAYAIIHOTO ITPHU3HABAHC, TBPIrOBCKUTEC B3€EMAaHWA U aKTUBUTE IO JOIOBOpa CE moajarart

Ha mperJie] 3a 00e3eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060171/[ C Kiluenmu

[IpaBoTO Ha BpbIAHE TPEACTABISBA MPABOTO Ha ['pymara na mosy4yn oOpaTHO MPOJa/IeHH CTOKH,
KOUTO ce ovakBa ja Obnat BbpHaTH oT kimeHTHTe (IIpunoxenune Ne 22). [IppBoHAaYaIHO TOBa MPaBO Ce
OLIEHsBA 110 OaJlaHCOBATa CTOMHOCT Ha CTOKUTE, KOUTO CE OYaKBa Jla ObJaT BbpHATH, HAMAJICHA C OYaKBAHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKII. OYAKBAHO HaMaJieHHME HAa CTOMHOCTTa Ha BHPHATUTE MPOIYKTH, BKIL.
Mopajiil U3THYaHe cpoKa Ha TOAHOCT. B kpas Ha Bcekn oTtueTeH nepuoa ['pymnara akTyanusupa olieHKaTa Ha
MPU3HATHTE aKTWBH IO MPaBO Ha BpBIIAaHE, CBHp3aHa C MPOMEHW B OYAKBAHUATA OTHOCHO o0emMa Ha

BBPHATUTEC CTOKH U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AKTHBUTE MO MpAeOmMo Ha 6pvUyAHe CC TIPEACTABIAT B OTYETa 3a (PMHAHCOBO CHCTOSIHUE KBM

MaTCpHUATHUTE 3aIllaCu U CC OIMMOBECTABAT OTACIIHO B MPUIJIOKCHUATA KbM I'OAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pa3xozu/1Te B prnaTa CC NPpU3HABAT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U Ha 6a3a MNPUHIUIIUTC Ha
HAYUCIIIBAHE U CBIIOCTABUMOCT (,ZIO CTCIICHTA, 10 KOATO HE 6I/I JOBEJIO 0 HpI/I3HaBaHe Ha aKTHUB HJIN ITaCHB,
HCOTTOBApALl HAa OIIPCACICHUATA 3a AKTUBU U ITACHBU B O6maTa (KOHL[CHTyaJ'IHa) paMKa KbM U B CaMUTC
MC®O).

41



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a AeBeTMeceYHHs mepuoj, 3apbpumBanl Ha 30 centemBpu 2019 roguna

Pasxoaure 3a ObJemM MEPUOIN Ce OTIaraT 3a MPU3HABAHE KaTO TEKYII pa3xoj 3a MepHoja, mpe3
KOMTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE M3ITBIHSIBAT.

3ary0urte, BH3HUKHAIM B PE3yJTAT HA MPEOICHKA HA WHBECTUIIMOHHW MMOTH JO CIPaBE/IJIMBa
CTOMHOCT, CE MPEACTABAT B KOHCOIUINPAHUS OTUET 3a BCEOOXBATHU 10X0/ (B Mevanbara win 3arybara 3a

TOAUHATAa) Ha pex ,,ApYTH 1oxoan/(3aryom) ot AerHocTTa”.

2.8. @unancosu npuxoou u pazxoou
2.8.1. ®unancoeu npuxoou

DuUHAHCOBUTE NMPUXO/IU CE€ BKIIOYBAT B OTUETA 32 BCEOOXBATHHS TOXO] (B IeyanOaTa uiu 3arybara
3a TOAMHATA), KOTaTO Bh3HUKHAT, U C€ CHCTOAT OT: MPHUXOJU OT JUXBH IO MPEAOCTABCHH 3a€MHU U CPOYHHU
JETIO3UTH, MIPUXOM OT JIMXBH TI0 B3EMaHUS MO CICIUAITHY JOTOBOPH, MPUXOAH OT JIMXBH TIO MPOCPOUCHH
B3CMaHHUs, MUBUACHTA OT KalMTAJIOBM HWHBECTHUIIMHM, HETHA Ie4yaida OT KypCOBH PAa3JIMKUA 1O 3acMH B
Yy)KJICCTpaHHA BallyTa, MPUXOAHM OT OMNEpalu MO YPSKAAHE HA JBIT, Medanda OT MPeoleHKa JIo
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KallUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISBAT 4Ype3 NpuiiaraHe Ha e(EKTHBHUS JIMXBEH IPOLEHT BBPXY
OpyTHaTta OanaHcoBa CTOWHOCT Ha (PMHAHCOBUTE aKTUBH, C U3KIIIOUEHHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHo obOe3ueHenu (Etam 3), 3a koMTO NMpUXOAWTE OT JMXBH C€ W3YHCISBAT 4Ype3 IMpHJIaraHe Ha
e(eKTHBHUS JIMXBEH NPOIICHT BbPXY TAXHATA aMOPTU3UPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHcoBa CTOMHOCT,

KOpHTHpaHa 3a POBH3HUITA 3 3ary0H).

2.8.2. @unancoeu pazxoou

DuUHAHCOBUTE Pa3XOJH CE BKIIFOYBAT B OTYETA 32 BCEOOXBATHHA TOXOJ (B rmevandara uin 3arybara
3a FOI[PIHaTa), KOrato Bb3HHKHAT, KaTO CC€ I10COYBAT OTACIHO OT Q)HHaHCOBI/ITe MpUXoan U C€ CbCTOAT OT:
Pa3xo/M 3a JHMXBH I10 MOJTYyYSHU 3aeMH, OAHKOBHM TaKCH I10 3a€MH M TapaHIWH, HETHa 3ary0a OT KypCOBH

Pa3JIMKHU 110 3a€MH B UYKACCTPaHHaA BajlyTa U 0663HCHKI/I Ha Npe€aoCTaB€HU TbPIrOBCKU 3aC€MH.

2.9. 3a0vncumenen ousudenm 3a pasnpeoenenue

Hbemepnoto apyxectBoto Codapma bunnunre AJJCHL] uma ctaTyT Ha aKLIMOHEPHO IPY>KECTBO ChC
CrielMallHa MHBECTUIIMOHHA TeNl o cMuchia Ha Obarapckus 3JACHULI. [Topaam ToBa IpyKeCTBOTO MUMa
cneunpuUHaTa TOJUTHKA Ha pa3NpelesieHHe Ha OUBHICHTUTE Ha AaKUWOHEPUTE B CHOTBETCTBHE C

HN3HCKBAHUATA Ha 3aKOHA, a UMCHHO!

® pYKECTBOTO € 3aJBbJDKCHO IO 3aKOH Ja paslpeAesid KaTo JUBHUIEHT He mo-manko oT 90% ot
peai3upaHara me4yanba 3a ChOTBETHaTa (DPMHAHCOBA TOJMHA CJIE] HEWHOTO MPEU3UUCIICHUE
cwritacHo 3/ICULL; u

e pasmpeneicHuero Ha ocrtaHainure 10% ce ompemens ¢ perienne Ha OOHmOTO ChOpaHue Ha

AKIMUOHECPUTCE I10 O6IJ_[I/I}I pea Ha 6’LJ'IFapCKI/I$I T’LpFOBCKI/I 3aKOH, B T.4. 34 U3IlJIalllaHC HA JUBHUICHT.

3aIBIDKUTETHUSAT 10 3aKOH IMBUCHT B pa3Mep Ha He mo-Manko oT 90% oT peanusupanata nedanda
ce TpHU3HAaBa KAaTo 3aJBJDKCHHE B TEKyllaTa TOAWHA M HaMaleHHe (3aIbDKUTEIHO paslpenesicHue) Ha

TeKymIaTa nedanba 3a ToAnHaTa.

42



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a AeBeTMeceYHHs mepuoj, 3apbpumBanl Ha 30 centemBpu 2019 roguna

IIpe3 2018 r. 1 2019 r. ABLIEPHOTO APYKECTBOTO HE € Pa3NPEACIsIO 3aIbIDKUTSIICH TUBUICHT, Thid

KaTo € OTYEJIO OTPHIIATENIeH (PUHAHCOB pe3yJiTar (3aryoa).

2.10. Hmomu, mawiunu u o6opyosane

Nmoture, MammHuTe W O0OPYABAaHETO, BKI. TPalHW HACAKICHHUS (IBJITOTPAWHU MaTepHATHU
AKTUBH) ca MPEICTaBECHH B KOHCOJWAMPaHWs ()UHAHCOB OTYET IO IMPEOICHEHAa CTOMHOCT, HamalieHa C

HaTpyHaHaTa aMOPTH3AIMA U 3aryOHuTe 0T 00e3IeHKa.

ITvpsonauanno npudodbusane

[Ipu mppBOHAYANHO MPUIOOWBaHE HMOTHUTE, MATMHUTE W 00OPY/IBAHETO CE OIIEHSBAT IT0 II€HA Ha
npuaoduBaHe (ceOECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCUYKH APYTH
MIPEKH Pa3xo/iv, HEOOXOIMMH 32 IPUBEXKIaHE Ha aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xoam OCHOBHO
ca: pa3xolIy 3a MOJrOTOBKAa Ha OOEKTa, pa3XOAH 3a ITbPBOHAUYANHA JIOCTAaBKa M 00pabOTKa, pa3xomau 3a
MOHTaX, Pa3XOJld 3a XOHOpapHW Ha JHIA, CBHP3aHHU C MPOEKTa, HEBH3CTAHOBIEMHU JAHBIH, PA3XOIU 3a

KaluTaJIM3uPpaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

Nmotute, MammHuTe W 00OpYABaHETO HAa MPUAOOUTH IIBIICPHH JAPYKECTBA CE OIICHSBAT I10
CIpaBeINBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIWTA), KOSTO ce MpHeMa 3a IieHa Ha

HpI/I}IO6I/IBaHC 3a IOCJIMTC HAa KOHCOJIMAalusTa.

ITpu mpunoOuBaHe HAa UMOTH, MAIIMHU M OOOPYABAaHE IIPHU YCIIOBHATA HAa Pa3CpPOUCHO IUIAIIAHE,
MOKYyTIHATa IIeHa € €KBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aJb/DKEHUETO, AUCKOHTHPAaHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIEC IO TMpPHBJICUYEHUTE OT ['pymaTa KpeAWTHH PEecypcH C aHAJIOTWYEH MaTypuTeT U

npeaHasHa4CHUC.

I'pynara e onpenenuia croitHocteH mpar oT 500 JB., MO KOWTO NPUAOOUTHTE AKTHBH, HE3ABHCUMO
4e MPHUTEeKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ M3MHMCBAT KaToO TEKYI Pa3Xo] B MOMEHTa Ha

pu100MBaHETO UM.

Ilocnedsawo oyenssane

N36panusar ot ['pymata mojaxoxa 3a mocieapaiia OajlaHCOBa OICHKA HA WMOTHTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHara ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBaio HAYUCICHUTE aMOPTU3allU U HATPYIIAHUTE 3ary61/1 OoT O6C3HCHKa.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U OGOPYI[BaHeTO € MpUETO Jia C€ M3BLpPIIBA OT JIMICH3UPAHU
OICHUTCIIN o0uJaiiHo Ha nepuosa oT 5 TOAWHHU. Koraro Tsaxnara CIIpaBCInBa CTOMHOCT ce MIPpOMCHHA

CBbIICCTBCHO HA MO-KPATKW MHTCPBAJIX OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BBbPIIBA IMO-YECTO.

Tocneosawu pazxoou

Pa3xonute 3a peMOHTH ¥ IOJIPBKKA Ce TIPH3HABAT 32 TEKYILH B IIEPUO/Ia, IPE3 KOWTO Ca HAIPaBEHH.
I/I3B’prHeHI/ITe ImocJjeaBamu pa3xoau, CBbp3aHi ¢ UMOTHU, MAalllMHU U 060pszBaHe, KOHMTO MMAaT XapaKTEpP Ha
MOJMSIHA Ha OIpEACICHH BB3JIOBH YaCTH W arperaTd WIM Ha INPEyCTPOWCTBO M PEKOHCTPYKIUS, Ce
KaluTaJIM3upaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U C€ Mpepasriiek]a OCTATHUHHS MY
II0JIE3€H KHUBOT KBbM JlaTaTa Ha KallkuTaJIu3amus. C’I)IlIeBpeMeHHO, HEaMOpTuU3upaHaTa 4aCT Ha 3aMCHCHHUTC
KOMITOHEHTH C€ M3MHUCBa OT OajlaHCOBaTa CTOMHOCT HA aKTUBHUTE M CE NMPU3HABA B TEKYIIUTE Pa3XO/au 3a
HepHo/ia Ha MPEyCTPOHCTBOTO.
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Memoou na amopmuszayus

I'pymara m3non3Ba JMHEEH METOA HA aMOPTH3allMs Ha MMOTHUTE, MAIIMHUTE W O0OPYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha PasMoJIOKECHUE 3a ymoTpeba. 3emsAra He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOPa3eH ¢ (PH3MUeCKOTO H3HOCBAHE, Crienu]prKaTa Ha

o0opyaBaHeTo, ObIEIINTe HAMEPEHHUS 32 YIOTpeda U ¢ MPEANoIaracMoTO MOPaJIHO OCTapsiBaHe.
CpOoKBT Ha TOHOCT T10 TPYIH aKTHBH € KaKTO CIIe/Ba:
o crpamgu— 20-70r.
e  CBOPBXKEHHUS — 5-25T.
e MamMHU B O0opyzaBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCHOPTHH cpelcTBa — 5-17T.
e CHpPBBpHU U cucTeMHU — 4-12 T.
e  CTOINAHCKHW MHBEHTap — 6-12 .

OnpeneneHuTe CPOKOBE Ha MOJIE3EH KUBOT Ha IBJITOTPAMHNTE MaTepUATHU aKTUBH C€ TPeryiexk1aT
OT PBKOBOACTBOTO Ha BCSKO APYXKecTBO B ['pymaTa W peceKTUBHO, M OT OPY>KECTBOTO-Maiika B Kpas Ha
BCEKH OTYETEH MEPUOJ U NMPH YCTAHOBSIBAHE HA 3HAYUTENIHU OTKJIIOHEHMS CIIPSMO OBJEIINTE OYaKBaHU 3a

CpOKa Ha M3IMO0JI3BAHCTO Ha aKTUBUTE, CHIIUAT CE€ KOPUTHUPA INEPCIIEKTUBHO.

Obe3yenka Ha akmueu

BanmaHcoBuTe CTOWHOCTM Ha UMOTUTE, MAlIMHUTE W OOOPYJIBAaHETO MOMJISKAT Ha Mperyiea 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MoOIJIa Ja Ce OTJINYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJUIlC TaKWBa
WHAWKATOPH, Y€ IPUOIIM3UTEITHO OIpe/IeIeHaTa Bh3CTAHOBIMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OalaHCcOBa
CTOMHOCT, TO IIOCJIeJHATA C€ M3IHCBA [0 BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMAaTa
CTOWHOCT HAa UMOTHUTE, MallIMHATE ¥ 00OPYIBAaHETO € MO-BUCOKATa OT JIBETE: CIpaBeIJIMBa CTOWHOCT 0e3
pa3xoau 3a mpojaxkda WM CTOWHOCT MPH yrnoTrpeda. 3a ONpelenssHeTO Ha CTOMHOCTTA MpHU yImoTpeda Ha
AKTUBUTE OBJIENINTE MAPUIHHU MOTOIM C€ NUCKOHTHPAT J0 TsIXHATa HACTOAIIA CTOWHOCT, KaTo ce Mpuiara
AVCKOHTOBA HOpMa Mpe€aAr JaHBbIU, KOATO OTpa3fdBa TCKYUIUTC ITa3apHU YCJIOBHA M OLICHKU Ha BpEMEBaTa
CTOWHOCT Ha MapHUTE U PUCKOBETE, CIISIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIeHKa CE OTUUTAT B
KOHCOJIUIMPaHMs OTYET 32 BCEOOXBAaTHUS J0X0 (B meuayidaTa WM 3ary0ara 3a roJdHaTa) OCBEH ako 3a
JaJIeHUs] aKTUB He € (OopMUpaH NMpeolleHbUYeH pe3epB. ToraBa o00e3leHKarTa ce TpeTrpa KaTo HaMajIeHne Ha
TO3U pe3epB (Ipe3 JAPYruTe KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOJ) OCBEH aKO TS HE HAJIXBBHPJIS HErOBHUS
pasMep, 1 HaJIBUIIIEHUETO BeUe CE€ BKIIIOYBA KATO Pa3xo B KOHCOJIUAUPAHIS OTYET 332 BCEOOXBATHUS JTOXO/

(B meuanbaTa uiaK 3arybata 3a rodHaTa).

Tleyanbu u 3a2ybu om npooadcoa

JbarorpaliHuTE MaTEepUATHU aKTHBH CE OTIIMCBAT OT OTYeTa 3a GUHAHCOBOTO CHCTOSIHHAE KOTaTo CEe
M3BAJIAT TPAWHO OT ymoTpeda W HEe Ce OYaKBaT OT TAX OBJCIIM CTOMAHCKH HW3TOAM WM C€ TpOoaajart.
[NeyanOure wiu 3aryouTe OT NMpoAakOU Ha OTACIHH aKTUBHU OT IpyIara Ha “MMOTH, MalllMHK U 000pyABaHe”

CC OHNpeaAciAT 4Ype3 CPAaBHABAHCTO Ha BB3HATIPAKACHULCTO, Ha KOCTO prnaTa O4YaKkBa Oa HUMa IIpaBoO
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(mpuxomuTte OT Tpojaxbara) W OaraHcoBaTa CTOMHOCT Ha aKTHBAa KBbM JaTaTra, Ha KOSTO IOIYYaTEIST
MOJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HETHO, KbM “Apyru 10xoau/(3aryou) ot NeiHOCTTa, HETHO
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS TOXOI (B edanbaTa uiy 3ary0aTa 3a roguHara). YacTra ot
KOMITOHEHTa “TIPEOIICHBUYCH Pe3epB’’, OTHACAIIA Ce 3a MPOAAJICHUS aKTHUB, C€ MPEXBBPIS JUPEKTHO KbM

KOMITOHEHTA ‘“‘Hepa3mnpe/eicHa meyaada’” B 0TIeTa 3a MPOMEHUTE B COOCTBEHUS KaITUTAI.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OLEHSBAT MO CIpaBEAJMBa CTOWHOCT, HaMaJleHa ¢ MPUOTU3UTEIHATA
OIICHKA Ha pa3xojuTe 3a mpoxaxoOa. CripaBeyinBaTa CTOMHOCT Ha OMOJIOTMYHUTE aKTHBHU CE OTPEEIs Bb3
OCHOBA Ha TSIXHOTO HACTOSAILO0 MECTOHAXOXIEHHE U ChCTOSIHUE Ha 0a3a IieHa ,KOTHpaHa Ha aKTHBEH Ia3ap
WIN JIpyTH aiNTepPHAaTUBHHM M3TOYHHIM 3a TEKyIIM IeHu. [ledanbara winm 3ary0aTa, BB3HUKHAIA IPU
ObPBOHAYATIHOTO TpU3HaBaHE Ha OHONOTMYEH aKTUB M0 CHpaBeAJiMBa CTOMHOCT, HamajeHa C
npuOIM3NTETHATa OIEHKa HA Pa3XoIWTe 3a Mpojaxda M OT NMPOMEHH B CIpaBEIIMBaTa My CTOHHOCT,
HaMaJieHa ¢ MPUOIM3HUTETHATA OLICHKA Ha PAa3XOIUTe 3a MPoIak0a, ce MPU3HABAT B KOHCOJIMIUPAHUS OTYET
3a BceoOXBaTHHUS 10X0A (B mevanbara WM 3arydaTa 3a TOJMHATA) B IEPUO/a, B KOWTO Ca Bb3HUKHAIU U CE
MPEeCTaBAT KbM ‘“‘Apyru moxoxaw/(3aryOm) oT aerHocTTa, HeTHO . KoraTo cmpaBemmnBara CTOWHOCT Ha
ompezeneH OHOMOTMYEH aKTHUB HE MOXe Ja ObJe HaJexkIHO OLCHEHa, TOW ce OleHSABa IO HErosara
ce0ecTOMHOCT, HAMaJIeHa C HaTpynaHaTa aMOPTH3aLus WM 3aryOu ot oOesleHka. BrociencTsue, koraro
BEYE CTaHE Bh3MOKHO CIIPaBEJIMBaTa CTOWHOCT Ha TO3M OMOJIOTMYCH aKTHB Jia ObJIe HalIe)KTHO OIICHSIBAHA,
I'pymara mpomMeHsI MOAXOJa CH M 3alo4Ba Ja OICHSABA aKTHBA IO CIIPaBEUIMBA CTOHHOCT, HaMajleHa C

NpUOIM3KTEIHATA OLICHKA Ha Pa3XoIUTe 3a mpoaaxoa.

2.12. Hemamepuannu akmueu
Penymauusn

Penyrauusta npezacraBnsBa HAABHUIICHUETO Ha IeHaTa Ha npuaoOuBaHe (IIPEeJOCTaBEHOTO
BB3HArpaXk/ICHNE) HaJl CIIpaBeIJIMBaTa CTOMHOCT Ha JIejia Ha IpynaTa B HETHUTE pa3rpaHUYMMU aKTUBU Ha
MPUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpHUIoOMBaHeTO (OM3Hec KOMOWHaIusTa). B KoHCOMMAMpaHus
(MHAHCOB OTYET TS IBPBOHAYAIHO CE OLIEHSBA 110 IIeHa Ha npuaoOuBaHe (ce0ecTOWHOCT), a TOCIEABALIO -

T0 1[eHa Ha MpHUA00NBaHe MUHYC HAaTpYyIaHUTe 3aryou oT o0e3neHky. Pemyranusara He ce aMOpTH3UpA.

PenyranusTa, Bb3HMKHAJA NPH NPUIOOMBAHE HAa JBIICPHO MNPEANPHUITHE CE NPEJACTaBs B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHWE KHM TpyIaTa Ha ‘‘HEMAaTepPHATHUTE aKTHBH , 4 Ta3u
BBb3HUKHAJIA TIPY IPU00MBaHE HA ChBMECTHH U ACOLIMUPAHU JPYKECTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
B 00IaTa CTOMHOCT HAa WHBECTHIHMATA M C€ IIOCOYBA KHbM TrpynaTa Ha “HHBECTHIIMUTE B CHBMECTHHU

MIPEeANpUITHS” WIN CHbOTBETHO B “MHBECTUIIMUTE B ACOLIMMPAHU NIPEAIPUATHS .

Penyranusita no npugoOuBaHeTo Ha CbBMECTHH M ACOIIMUPAHH JIpYKeCTBa (MIPENPHUITHS) CE TECTBA
KaTo 4acT oT o0moTo cango (cToiHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO NMpU3HATaTa PeIyTalus 1o
NpUAOOMBAaHETO Ha IBLIEPHH JIPYKECTBa (NPEANPHATHS) C€ TECTBA 3aJBJDKHTENHO 3a 00e3leHKa IOoHe
BEIHDBK TOJIUIITHO. 3aryOuTe OT 00€31IeHKH Ha pEMyTalHsITa He Ce Bb3CTaHOBSBAT BocneacTBre. [lewandure
WM 3aryoure oT npojaxoa (0cBoOOKIaBaHe) Ha JIJICHO JBIIEPHO JIpyKecTBO (mpeanpustue) ot ['pynara
BKJIIOYBAT M OajlaHCOBaTa CTOMHOCT Ha pelyTalusaTa, MPUCIaaaliara ce 3a mpoaaaeHoTo (0CBOOOICHOTO)

JpYKecTBO (MIPEIIPUATHE).
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Ha Bcsaxa mpusHaTta permyTaiusi ce ompeaeis NPUHAAIEKHOCT KbM NaZieH OOEKT, TeHepHpai]
MapyyYHU TOCTHILICHUS OIIC MPH PealIn3UPaHETO Ha JIaJIcHa OM3HEC KOMOWHAIIMSI, U TO3HM OOCKT ce Ipujiara
IIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00eKTHUTE, TeHePUPAI TapUIHU
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

pu00WBaHETO MpH OM3HEC KOMOMHAIIMATA U T10 TIOBOI, HA KOUTO € Bh3HUKHAJIA CaMaTa PeIryTaIlusl.

3aryOuTe oT 00€3IeHKa Ha PEmyTallysl ce MPEACTABAT B KOHCOIUIANPAHUS OTYET 32 BCEOOXBATHIS

noxoJ (B rmevyandara uiM 3aryoara 3a TOAMHATa) KbM MO3UIMITA “00e3lIeHKa Ha HETEKYIIU aKTUBU .

/Ipyeu nemamepuannu akmueu

Hematepuanaure akTHBH ca MPEICTABCHH B KOHCONUAMpAHUS (DMHAHCOB OTYET MO IICHA Ha
npunoOrBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOPTH3aKA 1 3aryouTe oT obe3rneHka. HemarepuanHute akTHBH
OCHOBHO BKJIFOUBAT TpaBa BHPXY MHTEJICKTyaJlHA COOCTBEHOCT, MPOTPaMHU TPOJYKTH U KOMIUICKCHU

HEMaTepUATHHA aKTUBH (JUICH3UH U MPEXH OT allTeYHA JIOKAIINH).

B I'pynara ce npuiara JinHeeH METOJl Ha aMOPTH3aLKs Ha HEeMaTepHUaIHUTE aKTUBH IIPH OIIPeeieCH

MOJIE3€H XKUBOT 3 - 18 ronuuu.

BamancoBara cTOHHOCT HAa HEMaTEepPHAITHUTE aKTHBH ITOJJIEXKH Ha TIperiie]] 3a 00e3IeHKa, KoraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHH B OOCTOSATEICTBAaTa, KOMTO MMOCOYBAT, Ue OajlaHCcOoBaTa CTOMHOCT OM MOTJia
Ja HaJBHWIaBa BH3CTAHOBUMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pPa3Xxoa 3a

aMOPTH3AIMK B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBaTHMSI ToX01 (B IMevyayidara uim 3arybara 3a roJuHara).

HemarepuanHuTe akTHBH CE€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE, KOTATO CE M3BAJT
TpaifHO OT ynoTpeda U He Ce 04aKBaT OT TAX ObJEIIM CTONAHCKU M3TOAM WM C€ MPOAaAaT, KbM JaTara Ha
MPEeXBBPIISIHE HA KOHTPOJIA KbM TIOJTydaTens Ha akTuBa. [leqanOure nnum 3aryoute oT npoaakxOu Ha OTASITHH
aKTHBH OT IpyIaTa Ha “‘HeMaTepUaIHUTE aKTUBU CE OMPEIEISAT YpE3 CPABHABAHETO HAa Bb3HATPAXKIICHUETO,
Ha KoeTo ['pymara oyakBa J1a uMa mpaBo (IpUXOJIUTE OT MpojaxbdaTta) U GaaHcoBaTa CTOMHOCT Ha aKTHBa
KBbM JIaTaTa, Ha KOSTO IMOJYYaTeJIAT IOJydyaBa KOHTPOJ BbPXY Hero. Te ce mocouBar HETHO, KbM “APYTH
noxoju/ (3ary0Ou) ot JgedHoCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBaTHUS J10X01 (B nedan0daTa wiu

3ary0ara 3a rouHara).

2.13. Hnueecmuyuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBITOCPOUYHO Ce AbpXKAT OT [ pymara 3a J0X0au OT
HacMHu I/I/I/IJ'II/I 3apaiy BbTPCIIHOTO YBCIMYCHNEC HA TAXHATa crorHocT. Te ca MMPEACTaBCHU B KOHCOJIUANPAHUA
OTYET 3a (PMHAHCOBOTO CHCTOSHHE IO TSAXHATA CHpaBeyiuBa CTOMHOCT ([Ipunoscenue Ne 16). TlewanOure
HJIN 33FY6I/ITG OT MNPOMCHUTE B CIIpaBE€IjIMBaTa CTOMHOCT Ha HWHBECTUIIUOHHUTEC HMOTHU C€ OTUHTAT B
KOHCOJIUJIMPAHUS OTYET 332 BCeOOXBAaTHUS M0X0i (B mevanbaTa wiu 3arybara 3a TOJMHATA) KbM CTATHS
“napyru poxoau/(3ary0u) oT JeHHOCTTa, HETHO™ 3a MEpUoja, Ipe3 KOWTO ca Bb3HUKHAIU. Peanu3upanure
MPUXOIM OT WHBECTUIIMOHHM WMOTH CE€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHUS OTYET 3a

BCEOOXBAaTHHUA JOXOJI.

WHBECTHIIMOHHNTE UMOTH C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAJSAT
TpaHO OT yrnoTpeda 1 He ce OYaKBaT OT TAX ObACIIM CTONAHCKU M3TrOIU MM ce npoaanat. [levanoure mim
3aryOMTe OT MpoJaXOu Ha OTJIEHU aKTHBH OT rpyrara Ha “MHBECTUIHOHHHUTE UIMOTH C€ OIPEICIsT upes3

CPaBHABAHCTO HA BB3HAI'PAXKACHHUCTO, HA KOCTO prnaTa O4YaKBa 1a uMa 1mpaBo (HpI/IXO,IlI/ITe oT npoz[a>K6aTa)
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u OajaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JaTaTa Ha Ha KOSATO MOTydYaTEIAT IOTydaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0AM/(3ary0H) OT IEHHOCTTa, HETHO B OTUYETA 32 BCCOOXBATHUS JOXO/]

(B mewanbata nm 3ary0aTa 3a TOIMHATA).

Tpancdepu OT ¥ KbM Tpymnara “UHBECTUIIMOHHUTE HMOTH C€ MPAaBAT, KOraTo MMa MPOMSHA BHB
(hYHKITMOHATHOTO TpeNHAa3HAYCHWE W yrHoTpedaTa Ha JdajJcH MMOT. B ciy4ail Ha NpeXBBPISHE OT
“MHBECTULIHOHHH MMOTH’ KbM “UMOTH 3a HM3IIOJI3BaHE B COOCTBeHATa ACHHOCT’ aKTHBBLT CE 3aBEXKIa B
HOBaTa CH TpyIia 0 HaMepeHa UCTOPUYIECKA IIeHA, KOSTO MPEACTABIsABA CIIPABEIIMBATA MY CTOMHOCT KbM

JaTaTa Ha MPEXBBHPISTHETO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT’ WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHH WMOTH’, aKTHBBT C€ OIICHABA IO CIpaBeIMBaTa My CTOHHOCT KBM JaTara Ha
MPEeXBBPIISIHETO, KaTO pasjiukara 10 OajmaHcoBaTa My CTOWHOCT C€ MpPENCTaBi KaTO KOMIIOHEHT Ha
KOHCOJM/INPAHMS OTYET 3a BCEOOXBATHUSA A0XOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ) U CE
MpeNCTaBsd KbM “TIPEOIICHBYCH PEe3epB — MMOTH, MAIlMHU M 00OpyABaHE” B OTYETa 3a IPOMCHHTE B

cOOCTBEHMS KaITUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb8MeCHHU OPYIHcecmea

JBArocpoyHUTE MHBECTULIMH, IIPEICTABIABAILM YUAaCTHsI B aCOLIMUPAHU U CHBMECTHU JIPY’KECTBA,
ca MPEeACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METOAA Ha COOCTBEHHMS KallUTall — CTOMHOCT, KOSITO
BKIIIOYBA IIeHATa Ha NpuaoOuBaHe, MpeCTaBisBalla CIpaBelInBaTa CTOMHOCT Ha BB3HATPAXKICHHUETO,
KOETO € IUIaTEHO, BKJ. MPEKUTE pa3xoau MO NpuaoOMBaHEe HAa WHBECTHULUATA, KOPUTHpaHA C Jela Ha
JPY>KECTBOTO-UHBECTUTOP B MEUANIOUTE WK 3aryOuTe, M PECTIEKTUBHO JAPYTHTE PE3epBU Ha CHBMECTHHTE U

ACOLIMMUPAHUTE IPYKECTBA CJIE]l JaTaTa Ha IPUI00UBAHETO HM.

JenbT B nedanOuTe W 3aryouTe ciel JaTrarta Ha NpUI00MBAaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTACIICH Pe/l B KOHCONMAMPAHUS OTYET 3a BCEOOXBATHHS OXO/ (B mevyandara
WM 3ary0ara 3a TOJ[MHaTa), a IeJIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha ChOTBETHUS PeJl B
KOHCOJIUJIMPAHUS OTYET 32 BCEOOXBATHHS JOXOJ (B IPYrUTe KOMIOHEHTH HA BCEOOXBATHHUS JI0XOJ) M KaTO
CaMOCTOSITEJTHO JBH)KCHHWE Ha OTICIIHUTE KOMIIOHEHTH Ha PE3EPBUTEC B KOHCOJMIUPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHS KaIlUTAll.

[MpurexxaBanute OT ['pymara WHBECTHIMM B acOLMHMPAaHH M CHBMECTHH JpY)KeCTBa, B T.d.
BKJIIOUCHATa peIyTauus, IO/UIeKaT Ha INperyiefl 3a o0e3leHKa KbM JaTata Ha Bceku ordeT. [lpum
YCTaHOBSIBAaHE Ha YCIIOBHS 3a O0€3LeHKa M KaTo Ce ONpeleid HeHHHAT pa3Mep, ChlIaTa ce OTpas3siBa B
KOHCOJIWJIMPAaHUsl OTYET 32 BceoOXBAaTHUS NO0XOJ (B mevandara WM 3ary0ara 3a TOAWHATa) B CTaTHsATA

“nedan6wu/(3aryou) OT acOMUPaHU U ChBMECTHH JIpyKecTBa”.

[Ipu moxymnka u npojax6a Ha WHBECTUIMH B aCOIMMPAHU U CHBMECTHH JIPYXKECTBa Ce€ MpuUIara

“maraTa Ha CKJIIOUBAaHE Ha CHCIIKATA.

WNHBecTunyuTe B acOLMHpPAaHU U CHBMECTHHU JIPY>KECTBAa C€ OTIIMCBAT, KOraTo C€ MPEXBBPISAT
rpaBaTta, KOUTO MPOU3THYAT OT TSX Ha JPYTH JIUIA IPHU HACTHIIBAHETO HA TIPABHUTE OCHOBAHISI 32 TOBA U 110
TO3W HAYMH C€ 3aryOBa 3HAYMTEIIHOTO WJIM CHBMECTHOTO BIHMSHHE BBHPXY CTOIAHCKUTE HW3rOJU OT
uHBecTUIMKTE. J0X0ABT OT mpoaakdaTa UM Ce IPEACTaBs KbM CTaTUs “niedanon/(3ary0ou) oT acoLUUPaHU
Y ChBMECTHH JIPY’KECTBa Ha KOHCOJIHMJIUPAHUS OTYET 32 BCEOOXBATHHSA J10XO0J (B meuyandaTa win 3arybara

3a TOIMHATA).
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2.15. /Ipyzu 0vzocpounu Kanumainoeu uHeeCmuyuu

prFI/ITC ABJIT'OCPOYHU KallUTAaJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBHU, II0[
(bopMaTa Ha aKOuu U JAJI0BC€ OT KalluTajla Ha APYru ApPY:KECTBa (MaJ'H_II/IHCTBeHO y‘laCTI/Ie), ABPKaHU C

IBIITOCPOYHA TIEPCIIEKTHBA.

H’prOH(lLlCIJZHO OYeHseaHe

H”prOHa‘IaJ'IHO KaImuTaJIOBUTEC MHBECTULHHU CC IIpH3HABAT IIO II€HA Ha l'[pI/II[O6I/IBaHC, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € oumno IJIaTCHO, BKIIIOYHUTCIIHO MMPEKUTE Pa3xoau

o IpuAoOKMBaHe HA MHBECTHIUATA ((PHHAHCOBUAT akTHB) (IIpunoscerue No 2.26).

Bewukn nokynku u mpo1akOn Ha KaluTaI0BA HHBECTUINH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”’

Ha CIcCiIKaTa, T.C. JaTaTa, Ha KOATO prr[aTa IMOCMa aHT'AXKMMCHT A 3aKyIr WU ITPOJaacC aKTHUBa.

Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

crortHoCT (IIpunosicernue Ne 2.32), yctaHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

Edexture oT mocnenBamara MpeoreHKa 0 CIpaBeINBa CTOMHOCT CE€ IPENCTaBSAT B OTIEICH
KOMITOHECHT Ha OTYeTa 3a BCEOOXBATHUS JOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) M PECIL. B

pe3epB 1o (MHAHCOBU aKTHUBH 110 CIIPABEUINBA CTOWHOCT MPe3 APYTr BCEOOXBATEH OXO[

Tesu edexTn ce MpexBBPIAT B HEepa3mpeelieHaTa Tedanda Mmpu 0cBOOOXmaBaHe (MpoAakda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousuoenmu

[IpuxonuTe OT AMBHIEHTH, CBBP3aHU C ABITOCPOUYHUTE WHBECTHULIMH, MPEJCTABIABAIIM aKIUU B
JpyTH Apy*KecTBa (HEKOHTPOIMPAILO YUaCTHE), CE NPU3HABAT KaTO TEKYIIH IPUXOJH 1 IPEACTaBsT B OTYETA

3a BceoOXBaTHUsI J10X0/1 (B Mevandara WM 3aryoara 3a rofjMHaTa) KbM CTaTUATa ,,()UHAHCOBH MPUXOIH”.

HpI/I OTIIMCBAHCTO HAa aKIUU IMOopaan npona>I<6a CC MU3MO0JI3Ba METOABT Ha CPEAHO-NIPETEIIICHA 1ICHA,

oIrpeaciacHa KbM Kpasd Ha Mecelia, B KOITO ce H3BBPIIBA OTIIUCBAHETO.

2.16. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIacu ca OICHCHU B KOHCOJIMAUPAHUA q)HHaHCOB OTYCT KAKTO CJICIBa:

L4 CYpOBHMHH, MaT€puajind MU CTOKM - II0 ITIO-HHUCKaTa OT: AJO0CTaBHAaTa II€HA Ha HpI/IILOGI/IBaHe

(cebecToHOCT) M HETHATa UM pealli3upyeMa CTOHHOCT;

® TO0TOBa IpOAYKIH, HOHY(1)3,6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3BOACTBO — IIO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HEeTHATA pcaim3nupyema CTOI>'IHOCT;

Pa3XOZLI/ITe, KOUTO CC U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HEroBOTO HACTOSAIMIO CBCTOIHUE HW MECTOHAXOXIACHHUC, CC€ BKJIHOYBAT B II€HAaTa Ha HpI/I,ZIO6I/IBaHe

(cebecroiiHOCTTA), KAKTO CIIEABA!

° CypOBHHH, MAaTCPpUAJIU U CTOKU — BCHUYKU AOCTABHU Pa3XOaW, KOUTO BKJIFOYBAT IMOKYIIHATa IICHA,

BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3X0AH, HCBB3CTAHOBACMU JaHBIU U APYTU Pa3X0au, KOUTO
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OOIIpUHACAT 3a MNPUBCKIAHC Ha MATCPHUAINTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IIOJI3BAHC

(peanuzanus) BU;

® TOTOBa MPOAYKUMS, MoNy(aOpuKaTH W HE3aBBPILIEHO NPOM3BOACTBO — BCHYKA HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xxolu, KOUTO (HOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hes ce
BKJIIOYBAT TIPEKHTE pAa3XOAW HA MaTrepuajd MW TPyd ¢ TpHUCHajamara ce dacT oOT
OOIIONPOU3BOACTBEHUTE  pa3Xxodu (IPOMEHJIMBH M TIOCTOSHHM), C M3KIIOYCHHE Ha
aIMUHUCTPATUBHUTE DPa3XOIW, KypPCOBUTE PAa3NIUKH M PAa3XOAWTE II0 MPHUBIEYCHU (PHHAHCOBH
pecypcu.
BrxutouBaneTo Ha YCJIOBHO TOCTOSHHUTE OOILIOMPOM3BOACTBEHH Pa3XxoAW B IPOM3BOJACTBEHATA
ce0ecTOMHOCT Ha MPOM3BEXKIaHATA TOTOBA MPOAYKIHS, MOITy(hadpUKaTH M HE3aBbPIIEHOTO MMPOU3BOICTBO

ce U3BBPIIBA HAa 0a3aTa Ha HOPMAJICH KalaluTeT.
Nzbpanute ot ['pynarta 6a3u 3a pasnpeieIeHHEeTo UM IO MPOIYKTH ca:

® 33 NMPOU3BOJACTBOTO Ha JICKAPCTBCHU CPEACTBA — HOpMaTa Ha YOBEKOYACOBCTC Ha IPAKO 3aCTHUA

MEPCOHAN B IPOU3BOACTBOTO HA KOHKPETHHS IPOLYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3HMOHHU PA3TBOPH — KOJIMYECTBO [IPOU3BEICHA IPOAYKLIHS;

® 3a NpPOM3BOJACTBO Ha IUIACTMACOBH MCIWIHMHCKH U3ACIHA 3a C€AHOKpAaTHa YHOTpC6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOLYKITHSL.

Jpy»kecTBOTO-Malika Impuiara KaTo TeKyllla OLeHKa ,,cCTaHJapTHA MPOU3BOJACTBEHA cebecToHHOCT”
[0 OTHOIIEHHE HA TOTOBaTa MPOAYKLUs, Moiy(adpuKkaTUTEe M HE3aBBPLICHOTO NPOM3BOACTBO, U PECIL.

,,CTaHJapTHATa JOCTaBHA ce0ECTOWHOCT” — 32 OCHOBHHMTE CYpPOBHHHU M MaTEpPHAaIH 3a MPOU3BOJICTBOTO.

B kpast Ha Bcekr OTUETEH MEepHo]| PHKOBOJCTBOTO M3BBPIIBA aHANNU3 HAa (PAKTOPUTE, JOBEIH IO
(opMupaHe Ha OTKIOHEHHUS IPH: a) JOCTaBKa HA CYpPOBHHU W MAaTEpHald 3a MPOM3BOJICTBOTO - Upe3
CpaBHEHHE MEXJy (aKTUYEeCKUTEe M CTaHAAPTHUTE JOCTABHU Pa3Xxold W 0) MPOW3BOJCTBOTO Ha TOTOBA
MPOAYKIHS, TONyPadpUKaTH U HE3aBBbPIICHO MPOM3BOJCTBO - Ype3 CPaBHEHUE MEXAY (pakTUUeCKUTe U

CTAaHAAPTHUTEC MMPOU3BOACTBCHU PA3XO/JHU.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HAa HAJIMYHUTE MaTEpUaTHN 3allach BHB
¢unHaHcoBus oTdeT. Ha 6aza mpoyuBaHus Ha J0OpH OTUYETHH MPAKTHKH BbB (hapMaIleBTUYHHUSI OTPACHI ca
BB3MPHETH MPAroBe Ha CHLIIECTBEHOCT 3a: a) OTKIOHEHHETO IPH JIOCTaBKa HAa CYpOBMHM M MaTE€pHaIU 3a
MIPOM3BOACTBOTO — 10 2 % ¥ 0) MPOM3BOACTBEHO OTKJIOHEHHE — 10 1 %, B paMKUTE Ha KOUTO HE C€ KOPUTUpa
TeKylllaTa OIIEHKa Ha HAJWYHUTE KpalHH 3amacu OT CYPOBHHH M MaTe€pHald, TOTOBA NPOAYKIHS U

HE3aBBbPIICHOTO IMPOMU3BOACTBO 3a LCIIMTE HA KOHCOJIUANPAHUA q)HHaHCOB OTYCT.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE W3IHCBAT TEKYIO, KaTo

CC MBIMOJI3Ba METOABT Ha CPECAHO-NIPCTEIITICHATA LICHA (CC6CCTOﬁHOCT).

Hernara peanu3upyema CTOHHOCT NpeACTaBIIsABa IPHOIN3UTEIIHO ONpeeNIeHaTa Mo lakHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJIHUS X0/ Ha CTONAHCKa JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENIHO ONPEaeSICHUTE Pa3XoIu

110 JOBBPIIBAHETO B ThPIrOBCKHU BU I HA TO3HU aKTUB U HpI/IGHI/I3I/ITeHHO OIPEACIICHNUTE pa3Xoau 3a peajin3anus.
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2.17. Tvpzoecku e3emanus

TwproeekuTe B3eMaHUs MIPEACTABIIABAT 0€3yCIOBHO MpaBo Ha [ pymara fa momydu Bb3HarpaxaeHnue
0 JIOTOBOPU C KJIIMEHTU U JIPYT'M KOHTpareHTH (T.e. TO € OOBBbP3aHO CaMO C M3TUYAaHE HA BpPEME Mpeau

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’prOH(lLlCIJZHO OYeHseaHe

Twproeekute B3eMaHUs Ce IPEACTABST M OTYMTAT TFPBOHAYAITHO T10 CITpaBe JIBa CTOHHOCT Ha 0a3a
IIleHaTa Ha CJeNiKaTa, KOSATO CTOWHOCT € OOMuaiiHO paBHa Ha (pakTypHAaTa UM CTOWHOCT, OCBEH aKO Te
CHIBPXKAT CHIIECTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOWTO HE Ce HAYMCIIsIBa IOMBIHUTETHO. B TO3M cirydaii Te
Ce MPH3HABAT IO CErallHaTa UM CTOWHOCT, ONpejeiicHa NMPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBCH

MIPOTICHT, TIPETICHEH 3a MPHUCHII Ha KIIMECHTA - TIIHKHUK .

THocnedsawo oyenssane

I'pymara nbpu THProBCKUTE B3€MaHMs E€IMHCTBEHO C IIeNl chOMpaHe Ha JOTOBOPHU MAapUYHU
IIOTOIM MU TH OLIEHABA IMOCJIENBAIO IO aMOPTH3UpaHa CTOMHOCT, HAMAJIECHA C pa3Mepa Ha HaTpylaHarta

obesrieHKa 3a KpeauTHu 3aryou. (Ipunooscenue Ne 2.26 Qunancosu uncmpymenmii).

Obesyenxa

I'pynara npwiara Mojena Ha OYaKBaHUTE KPEAMTHH 3aryOu 3a LENHs CPOK HA BCUYKH THPTOBCKH
B3eMaHHA, M3MON3BalKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeN 3a

mpolienTa Ha 3arybara (Tlpunoowcenue No 23).

2.18. JluxeonocHu 3aemu u Opyzu npedoCcmageHu YUHaAHCosU pecypcu

Benuky 3aeMu 1 Ipyru mpeiocTaBeHn (PMHAHCOBY PECYPCH C€ MPEACTABAT MFPBOHAYAITHO I10 IIEHA
Ha npuao0MBaHe (HOMHUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIpPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAeNKaTa, HETHO OT MPEKUTE pPa3XOAM, CBBP3aHM C TE3M 3aeMH M NpenocTaBeHH pecypcu. Cren
II'bPBOHAYAITHOTO MM TNpHU3HABaHE JIMXBOHOCHUTE 3a€MHU U JAPYTH NPEJOCTABEHH PECypCH TOCIEIBaII0 ce
OIICHSIBAT U IPEJICTABAT B OTUETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTH3UpPaHa CTOWHOCT, OTpeeieHa Ype3
npujiarane Ha MeTojia Ha epekThBHATa JuxBa. Te ca Kinacu(UIMpaHy B Ta3| rpyna Thid KaTo OU3HEC MOJCTBT
Ha ['pymata e eAWHCTBEHO C IleNl ChOMpaHe Ha JOTOBOPHH MApHYHHU IOTOIM HA TJIABHUIA M JIMXBU.
AMopTH3MpaHaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH NPEIBH BCHUUKH BUAOBE TAaKCH, KOMUCHOHHH U
JIpYyTH CYMH, acOIlMMpaHu ¢ Te3H 3aeMu. [levanOute u 3aryoure ce mpuU3HABAT B OTYETa 32 BCEOOXBATHUS
noxoJi (B mevanbara wiM 3arydara 3a roJuHaTa) Karo (PMHAHCOBU MPHUXOIH ( JIMXBHM) WM Pa3XOJIu IPe3

neprnoa Ha aMOpTU3allUA WX KOIraTO B3EMAaHUATA CC IOTracAT, OTHHUIIAT WJIN peaynupar.

HpI/IXOI[I/ITe OT JIMXBU CC IIpU3HaBaT B CbOTBETCTBUC C €Talla, B KOMTO € KJIaCI/I(i)I/II_[I/IpaH CbOTBCTHUAT
3a€M WM JPYro B3€MaHC IO NPCAOCTaBCH (I)I/IHaHCOB pecypC Ha 0aza METOAa Ha C(I)CKTI/IBHI/ISI JINXBCH

MIPOTICHT.
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JIMXBOHOCHUTE 3a€MH | JIPYTH NPEIOCTABEHH (PUHAHCOBU PECYPCH ce KIIacCH(DUIHPAT KATO TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo [ pynaTta nMa 6e3ycloBHO MPaBo Ja YpeaH 3aIbDKEHHUETO CH B CPOK HaJI

12 Meceria ot kpast Ha otdeTHus epuo (Ipunoscernue Ne 2.26).

2.19. Iapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KACOBUTC HAJIWUYHOCTU W HAJIMYHOCTUTC IIO0 Pa3IJIalllaTCIIHHUTE
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO0 TpU MECCla U
cpeacTBaTa Ha ACTTIO3UTHUTE C IMO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OI[H0 pasnojaracMu 3a prnaTa CbI'JIaCHO

YCIIOBUSITA Ha JOTOBOPEHOCTUTE ¢ OaHKUTE 1Mo BpeMme Ha Aerno3nta (IIpumoxkenue Ne 2.26).

Tlocreosawo oyenssane

[lapuaauTe cpencTBa ¥ eKBUBAJICHTH B OAHKHU CE MIPENICTABAT ITOCIISBAIIO 110 aMOPTHU3HpaHa

CTOWHOCT, HaMaJIeHa C HaTpynaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHH 3aryOH.
3a yenume na usecomesanemo Ha omuema 3a NApUYHUMe NOMOYU.:

¢ [APUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPHYHWUTE IUIAIIAHHUS KbM JOCTABYHIIMA Ca MPEICTABEHH
opytHO, ¢ BkitoueH JIJIC (20%);

e JIMXBUTE IO MOJYYCHU WHBECTUIIMOHHU KPEAWUTH CE BKJIIOYBAT KaTO IUIALIAHUS 32 (PMHAHCOBA
JNEeWHOCT, a JIUXBUTE, CBBP3aHU C KPEAUTH, OOCIyKBallM TeKyllara IeHHOCT (3a 0OOpPOTHH

CpEeJICTBA), CE BKIIFOYBAT B ONEPATHBHA JCHHOCT

L IMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChbCTAaBa HA MMAPUYHUTC

IIOTOLM OT ONI€paTHBHA JIEMHOCT KbM IIOCTBIUICHUSTA OT KIIMCHTH,

® [IOJYYCHHUTEC JIMXBU OT IACHO3UTU B 0aHKH Ce¢ BKIIIOYBAT B CHCTaBa Ha NapuYHUTE MOTOUU OT

WHBECTHIIMOHHA JCHHOCT;

e iareHusaT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KIECTPAHHHU JOCTABYMLU CE MOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa HA ABJITOTpailHU aKTUBH OT CTpaHaTa ce OCOYBa
Ha mo3urus “ITlmamanus KM JOCTAaBYUIIM KHbM IMAPUYHHUTE IMOTOLM OT OIEepaTHBHA ICHHOCT,
JTOKOJIKOTO TOW y94acTBa M CE€ BH3CTAHOBSBA 3a€/IHO M B ONIEPATUBHUTE IMOTOIM HA JIPYXKECTBAaTa OT

I'pynarta 3a chOTBETHHS TTEPHOT (MECETT).
e MOCTHIUICHUATA U TUIAIAHKUATA OT U 110 OBbPApPa(TH ca MoKa3aHu HeTHO oT [ pymara.

L4 TpaﬁHO 6J'IOKI/IpaHI/IT6 [NapuiHu CpCACTBA HAQ 3 MEcCCla HE CC TPCTUPAT KAaTO IMapuIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (baKTOpI/IHF CC NPCACTAaBAT KbM IAPUYHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0v1iceHus

TBProBeKHUTE W JAPYrUTE TEKYIIH 32 IBJKCHUS] B KOHCOJNIMAUPAHUs (PUHAHCOB OTYET CE MPEJICTABST
M0 CTOWHOCTTa Ha OpUTHMHANHHUTE QakTypH (LleHa Ha MPHI0OUBAHE), KOSTO ce NMpUeMa 3a CIpaBeInBaTa
CTOMHOCT Ha cejKara U 1ie Objie u3IiaTeHa B Obelie Cpelly MoJy4YeHUTe CTOKU U YCIIyru. B ciyuaure Ha
pascpoueHH IUIalaHus Haj OOWMYaliHMSA KPEAMTEH CPOK, NPU KOUTO HE € IMPEABHIEHO JOMBJIHUTEIHO

IJ1almaHe Ha JIMXBa WM JIMXBaTa 3HAYUTCIIHO C€ pasjindaBa OT oonJanHus nasapC€H JMXBCH ITPOILICHT,
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3aBIDKCHUSTA C€ OLEHSIBAT IIBPBOHAYAIHO IO TSAXHATA CIPaBEJIMBAa CTOMHOCT Ha 0asa ceramHata UM
CTOMHOCT IPH JMCKOHTOBA HOPMa, IPUCHIIA 3a Ipy’KecTBaTa OT I pymara, a mociaeasaro — o aMopTH3HpaHa
croitnoct (IIpunoxxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opy2u npueiedenu YuHaAHCo8U pecypcu

B xoHCcONMMIupanns GUHAHCOB OTYET BCHYKU 3a€MH U JPYTH MPUBIEUEHN (PHHAHCOBU PECYPCH Ce
MPeACTaBAT MBbPBOHAYAIHO IO CE0ECTOMHOCT (HOMHMHANIHA CyMa), KOSITO Ce TpHEeMa 3a CIIpaBeIuBa

CTOMHOCT Ha MOJYYEHOTO IO CIeNTKaTa, HETHO OT MPEKUTE Pa3X0Jd, CBbP3aHU C T€3U 3a€MH W MPUBIICUCHH
pecypceu.

Crien mBbpBOHAYANIHOTO MM TPH3HABAaHE JIMXBOHOCHHUTE 3a€MH WM JPYTH TPUBICYEHH pPECypCcH
TIOCJIE/IBAINO CE OIEHSABAT U MPEICTABAT B KOHCONMIUPAHUS (PMHAHCOB OTYET MO aMOPTH3HUpaHa CTOHHOCT,
orpejesieHa upe3 Mpuilarane Ha MeToa Ha eeKTHBHATa TUXBa. AMOPTU3UpaHATa CTOMHOCT € U3YHCIIeHa
KaTO ca B3€TH MPEIBHU BCHUKN BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XxOJH, BKJI. IUCKOHT WM HPEMHS,
aCOIMMpPaHU ¢ Te3u 3aeMu. [levanOure u 3ary0uTe ce mpu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
noxo (B evyanbara wim 3ary0ata 3a roquHara) Kato (PMHAHCOBH ITPUXOTU WK (DMHAHCOBH PA3XO0JIH (JIUXBH)

Ipe3 Mepuo/ia Ha aMOPTHU3AIMATA WM KOTaTo 33AbDKEHUSATA ce OTIUIIAT WK pexyuupart ({lpunoscenue Ne
2.26).

Pazxoaure 3a NIMXBH ce MpH3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3a Merona Ha

e(eKTUBHUS JINXBEH MIPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTHU MpHUBJIeUEHH (GHUHAHCOBU PECYpPCH ce KIacu(pHUUUpPaT KaTo TEKyIlH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 0e3ycioBHO MPaBoO Ja ypeau 3aAbDKEHHETO CH B CPOK Haj

12 Mecena oT Kpast Ha OTYETHUS IEPUO/L.

2.22. Kanumanu3upane na pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MNPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapsAIl Ha yCIOBUsATA /KBaduduiimpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT KaTo
4acT OT CTOMHOCTTAa Ha TO3W akTWB. OTroBapsil Ha ycJOBUATA /KBaJU(HUUUpPaH/ aKTUB € aKTUB, KOMTO
HEMPEMEHHO HM3MCKBa MOHe 12-meceueH Mepuoja OT BpeMe, 3a J1a CTaHe T'OTOB 3a MpeABIKIaHaTa My

ynorpeba mim npoaaxoa.

Pa3mepbT Ha pa3xomuTe MO 3a€MH, KOMTO MOTaT Ja CE KamUTAM3UpaT B CTOHHOCTTA HA €IUH
OTroBapslll Ha YCJIOBHsTA /KBanupuIUpan/ akTUB, ce oOnpeAens upe3 KoeQHIUeHT /Hopma/ Ha
kanuTanu3anus. KoehuuueHTsT Ha KanuTaau3alus € CpeJHONpeTerieHaTa BeIMYMHA Ha Pa3sXOAUTe IO
3aeMHM, OTHECEHU KbM 3aEMHUTE, KOUTO Ca HETIOTaCeHHU Mpe3 MePHo/ia, C M3KII0UYECHHE Ha 3aeMUTE, U3BBPILICHN

CII€IaIHO C IICJI HpI/I,I[06PIBaHe Ha €AWH OTroBapsdIll Ha yCJIOBUATA /KBaJ'II/Iq)I/ILII/IpaH/ AKTHB.

KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha CIWH OTTOoBapsill Ha
yCJIOBHATA /KBaJ’II/I(i)I/ILII/IpaH/ AKTHUB 3all04Ba, KOrato Ca U3IBJIHCHHU CJICAHHUTC YCJIOBHA: U3BBPIIBAT CC
PasxoauTe 3a aKTHBa, U3BLPUIBAT CC Pa3XOJUTE 110 3a€MU U B XOJ Ca HeﬁHOCTH, KOHTO Ca HeOGXO}II/IMI/I 3a

MNOATOTBAHC HA aKTHBA 34 NPCABUIKJIaHATA MY yHOTp€6a NI npoz[a>K6a.

Pa3X0}_II/ITe o 3acMu C€ HaMaJIsaBaT U C BCIAKAKbB HWHBCCTUIIMOHCH O0XOA OT BPEMCHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TE3U 3aC€MMU.
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2.23. Jluzunz
2.23.1. Cuemoeoona nonumuxa, npunoxcuma om 1 auyapu 2019 zoouna

./Iu3unzon0ﬂyltameﬂ

OL{GHK(Z 3a npu3zHaeaHe Ha 1u3uHe

Ha navannara mata Ha IU3MHTa (no—paHHaTa OT ABCTE JaTH - aTaTa Ha JU3UHI'OBOTO CIIOPA3YyMEHHUE
WJIN JaTaTa Ha aHTaKUPAHCTO Ha CTPAHUTEC C OCHOBHUTC YCJIOBUSA HaA JIM3UHIOBUSA I[OFOBOp) APYKECTBOTO
IIpaBU aHAJIW3 W OLICHKA OaJik JaJACH AOIOBOp HNPCACTABJIABA WM CbAbprKa CJICMCHTHU HA JIM3UHT. ,Ha)leH
AOTOBOp MNpEACTaBIsIBa WJIM CbAbpiKa JHU3UHI, aKO II0 CuJIaTa Ha HEro c€ IMpPEXBBPIAT CPeIly

BB3HAIrpaXXJACHUEC MMPAaBOTO HA KOHTPOJ HaJl U3IIOJI3BAHCTO HAa JaJCH aKTUB 3a OIIPCACJICH IEPpUOA OT BPpEMC.

3a nma orpeacjii aajiu Mo Cujlarta Ha AOTOBOP CC MPEXBBPJIA KOHTPOJ HAJA M3IOJI3BAHCTO Ha

OTIpe/IeTIeH aKTHUB JPY>KECTBOTO MPEIeH Ba TaIH MTPe3 EeJHsl IePHOJ] Ha TI0JI3BaHe MMa CJIeTHUTE IpaBa;

® JIpaBOTO Oa ImojiydyaBa II0 CBIICCTBO BCHYKHM HWKOHOMHYCCKH IIOJI3M OT M3IMOJI3BAHETO Ha
ONpE€aCINHES aKTUB,

® [IPaBOTO Aa ONpeaAcC/si U pPbKOBOAX U3IIOJI3BAHETO U CKCILIOAaTAlUATa Ha I/IILCHTI/I(I)I/IHI/IpaHI/IH Oasncen
AKTHUB.

Cpok Ha nu3un208s1 002080p
[lepuoabT Ha TM3UHTOBUS JOTOBOP € HEOTMEHUMHUSI IEPUO] HA JIU3UHT A, 3a€HO C:

® [IEPHOAWTE, 10 OTHOLICHUE, HA KOUTO ChLICCTBYBA OILM 3a yIBJDKABaHE HA JIM3UHTOBHS JOI'OBOP,
aKo € IOCTaThYHO CUTYPHO, Y€ IPY>KECTBOTO III€ YIPAXKHU Ta31 OIILIHS;
® [IEpUOJUTE, IO OTHOIIEHHE, HA KOUTO ChIIECTBYBA OMIIKA 32 IPEKpaTABaHe Ha JU3UHTOBHS JOTOBOD,

aKo € JIOCTaThUHO CUTYPHO, Y€ JPYKECTBOTO HAMA Ja YIPAKHH Ta3H OMIIHL.

[Ipu onpenensHETO HA CPOKa HA JIM3UHTOBUTE JOTOBOPH, PHKOBOJICTBOTO Ha JIPYKECTBOTO B3eMa
MPEIBU BCUUKH (DAKTH M OOCTOSATENICTBA, KOUTO Ch3/1aBAT MKOHOMHUYECKM CTUMYIIH 32 YIMPaXKHSIBAHE HA
OInHA 3a YAbJKaBaHE UJIU 3a HC YIIPAKHABAHE HA OIIUA 3a IMMPEKpaTsABaHEC. OHHI/II/ITC 3a yAbJIDKaBaHC (I/IJ]I/I
MEPUOJTUTE, CIIE/ OMIUATA 32 MPEKpaTsIBaHE) CE BKIIOUBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTAThYHO
CUTYPHO Jia ObJaT yIbJKeHH (WK J1a He Obaat npekpareHu). OlieHKaTa Ha OIIIUUTE Ce MPEePasriIexkaaT, ako
HACTBIH CHIIECTBEHO CHOUTHUE WITH CHIIIECTBCHA MPOMSIHA B 00CTOSTEIICTBATA, KOUTO JIa Ca TMOJT TUCKPEIUITa

Ha JPY>XKECTBOTO U CHIICBPEMCHHO J1a OKaXaT BJIIMAHUC BHPXY OLI€CHKATA.
preonauajmo npusnaeane U ouenaeamne

HI/I3I/IHFOHOHy‘laTCJIHT Ipu3HaBa aKTUB ,,IIpAaBO Ha IoJi3BaHe u 3abJDKCHUC I10 JIM3WHI' HA JaTaTa

Ha KOSTO WASHTH(OUIMpaHHUAT 0Aa30B aKTHB € Ha pa3NojIoKeHHe 3a U3I0I3BaHE.

[Ipu mbpBOHAYATHO OlLIEHSBaHE aKTHUBBT ,,[IPABO Ha MTOJI3BaHE™ ce OTYUTA IO [eHa Ha MPUI00HUBaHe,
KOSITO BKJIIOYBA CyMaTa Ha IbPBOHAYAIIHATA OLICHKA Ha 3a]IbJDKEHUETO 3a JIM3HUHT, BCHUKH IJIalIaHus KbM U
MIpeny JaTaTta Ha CTapTHpaHe Ha JU3MHTa MUHYC CYMH 3a TPEJOCTaBEHN CTUMYJIH, BCHUKH ITbPBOHAYAITHN

MMPCKU pa3xoar U NPOBU3UATA 3a pa3XOau CBbP3aHN C ACMOHTHPAHE U IPEMECTBAHC HA aKTHUBA.

HpyxecTBOTO amMOpTH3Mpa aKTHBA ,,IPaBO Ha TOJ3BaHe” 3a MO-KPATKHUAT MEPHOJ OT IMOJIE3HUS
XKHUBOT U CpOKa Ha JIN3UHTOBHA JAOTOBOP. AKO COOCTBEHOCTTa BBbPXY AKTHBA C€ MPEXBBPJs [0 CHlaTa Ha

JIM3UHI'OBHUA JOTOBOP A0 Kpasd Ha CPOKa Ha JOroBopa, TO ro aMOpPTU3Hpa 3a IMOJIE3HUA MY KHUBOT.
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AxTHBHUTE ,,lIpaB0 Ha mom3BaHe” ce mpencraBiaT kKpM 30.09.2019 r. B oruera 3a (UHAHCOBOTO

CbCTOSAHUE, a TAxHaTa amopTu3anust KbM 30.09.2019 1. - B oT4eTa 32 BCeoOXBaTHHS TOXO/I.

[lacuBbT ,,33BKCHHE TI0 JIM3UHT" IBPBOHAYAIHO CE MPU3HABA 10 CETalllHATa CTOWHOCT Ha BCUYKU
JTU3UHTOBY TUTAIAHUS HETJIATEHH KbM TO3M MOMEHT, JINCKOHTUPAHH ChC 3aJI03KEH B IOTOBOPA, aKO TOI MOXe
Ja ObJIc HETMOCPEJCTBEHO OINPEICICH WU ¢ Au(epeHIMaTHIS IMXBSH MPOIICHT Ha JAPYKECTBOTO, KOUTO TO
Ou mnamano, B ciy4yail 4ye 3aeMe (MHAHCOBH CpEJCTBA 3a CXOJCH MEPUOJ OT BpeMe, MpPU CXOIHO
o0e3rneueHne, U B CX0JHa UKOHOMUYECKa cpe/ia.

Jlu3uHrOBUTE TUTANIaHUsT (BHOCKH) CBHABPXKAT B OMPEACICHO ChOTHOIICHHE (UHAHCOBHUS Pa3Xojl
(luxBa) W mpuMNazaara ce 4act OT JIM3MHTOBOTO 3aJb/DKeHUE (TiaBHHIA). DUHAHCOBUTE Pa3Xolu Ce
HAYHCIISBAT B OTYETa 32 BCEOOXBAaTHUS N0OXOJ (B meyandaTa wim 3ary0baTa 3a TogMHaTa) Ha JPYKECTBOTO
Mpe3 TMeproJia Ha JIM3WHTA Ha TEPUOJUYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JIMXBEH MPOIICHT 3a
ocTaBalaTa HeW3IIaTeHa YacT OT TJaBHHUIATA 10 JIM3MHIOBOTO 33JbJDKCHHE, KaTO Ce MPEICTABAT KaTo

,»(OHHAHCOBU pa3xonn’”.

3amboKeHUATa 10 TU3KHT ce npeAcTaBar kKbM 30.09.2019 1. B otuera 3a (hHHAHCOBOTO CHCTOSIHHE.

Ilocnedsawio ouenssane

Nz6panusr ot ['pynaTta nmoaxon 3a mocieasaiia oOanaHcoBa OlIEHKA HAa aKTHBA ,,IPABO Ha MOJI3BaHe"
e Mozena Ha mpeoueHeHata croiiHocT mo MCC 16 — mpeoneHeHa CTOMHOCT, HAMAJIEHa € IMOCJIEIBALIO

HaYKMCIICHUTE aMOPTH3AIMK U HATPYIIaHUTE 3aryOu oT o0e3leHKa.
[MoceBaIoO 33IBHKEHHETO 3a JIU3UHT CE TIPOMEHS C:
* B I0COKA Ha yBEJIMYEHHE — C HAYMCIICHUTE JIMXBCHU CYMHU;
¢ B [IOCOKAa Ha HAaMAaJICHHUEC — C IJIalllaHWsATa Ha BHOCKHUTC (J]I/IXBI/I u FJIEIBHI/IHI/I), u

® [IPCONCHABA OajlaHcoBaTa CTOMHOCT Ha 3aABJDKCHHUATA 110 JIM3UHT, 3a J1a OTPpAa3u NPECOLUCHKUTE WA
M3MCHCHMSATA Ha JIN3UHIOBUS JTOIOBODP;
® TrapaHIUHUTE 3a OCTaTb4Ha CTOMHOCT C€ npepasriekKaaTr 1 Kopurupar, ako € H806X0,E[I/IMO KBbM Kpas

Ha BCCKU OTYCTCH ICPUOI.

Bceudky xopekmnuu Ha 3aIbIKEHUETO 3a JIM3UHT KOPUTHpaT U aKTHBa ,,lIPaBO Ha IOJI3BaHE™, a aKo

TOW € HAITBJTHO aMOPTU3UPAH Ce OTYUTAT KaTO TEKYIIl pa3XxoJ B TEKyIIarTa rnevyanbda uiu 3aryoa.
Omuyumane Ha U3MeHeHUs Ha TUUH2O8USL 002080D
JIM3UHT OOy YaTEeNSIT OTYNTA U3MEHEHUETO Ha JIM3UHTOBHSI TOTOBOP KaTO OT/AEJICH JIM3UHT, aKo:

® HM3MCHCHHUCTO yBCJIMYaBa 00XxBaTa Ha JIM3UHTOBUS A0T0BOp, KATO ,Z[O6aB$I HOBO ,,IIpaBO Ha rmoJ3BaHe”
Ha €ITMH WJIN IIOB€YC NJOITBJIHUTCIHHU 0azoBHu aKTUBHU, U

® BB3HAIPpAXKACHUCTO II0 JIM3UHIOBUA [JOrOBOp C€ YyBClIMYaBa CbC CyMa, CbHU3MCpHUMa CbC
CaMOCTOATCIIHATA II€HAa 3a YBCIWMYCHUCTO B o0xBaTa u CBCHTYAJIHU KOPCKIMWM HA Ta3u LCHA 3a

OTpa3siBaHC Ha 00CTOATENICTBA 110 KOHKPETHUA OOTOBOP.

B T031 cny4ail ”3BMEHEHHUATA ce OTYMTA KaTO OTJIENICH JIN3UHT, 32 KOWTO B OTYETa 32 (PUHAHCOBOTO
CBhCTOSTHUE, KbM JlaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO CE MPHU3HABAT aKTUB ,,JIpaBO Ha MOJI3BaHe” U

3abJIDKCHUC I10 JIM3HHT.
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AKO H3MEHEHHETO B JIM3HHTOBHSI JOT'OBOP HE € OTUCTCHO KaTO OTACIICH JIM3UHI KbM JJaTaTa Ha BJIM3a

B CWJia Ha USMCHCHHUETO, APYKECCTBOTO:

® pasnpeaciia Bb3HArpaXxJaCHUETO B IPOMEHCHUA JOTOBODP;

° OIIpEaCs CpOKa HA U3MCHCHUS JIM3UHIOB IOTOBOD, U

® [IPCOLCHABA 3aAbJDKCHUECTO 110 JIM3UHI', KaTO JUCKOHTHPA KOPHUTHUPAHUTE JIM3UHIOBHU ILIalIaHUA C
KOopurupaHus JUCKOHTOB IIPOLCHT, KOMTO € JINXBEHHSAT IIPOILICHT, 3aJI0KEH B I1OTOBOpPA 3a OCTaThKa
Ha CpOKa MYy WHWIN ILI/I(l)GI)GHHI/IpaHI/Iﬂ JIMXBCH IPOLCHT KbM JaTaTa Ha BJIM3aHC B CHWJIA Ha

U3MCHCHUCTO.

Kpamkocpoqnu JU3UH2O06U 002060pl/l U JTU3UHCOB8U ()OZOGOpM, bazosusm aKkmue, no Kkounio e ¢ Hucka

cmotiHocm u NPOMEHIUBU TUZUHCO6U NIAUARUN, C68BP3AHU C USNBIHEHUE

[InamianusiTa BB Bpb3Ka C KPATKOCPOUHH JIM3HHIOBU TOTOBOPU M JIM3UHTOBH JOTOBOPH, MO KOUTO
0a30BHAT aKTHB € C HUCKA CTOIHOCT, KaKTO U MMPOMEHJIMBHTE JIN3UHTOBY IUIAIAHMS, KOUTO HE Ca BKIIOYECHU
B OIICHKaTa Ha 33JBJDKCHHETO MO JIM3MHT Ce TPU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3XxOAW B OTYeTa 3a
BceoOXBaTHHSI OXOJ (B medanmbara wim 3ary0aTa 3a roguHaTa) Ha 0asza JIMHEEH METOJ 3a MepHojaa Ha

JIN3HHTIA.

Juzunzooamen
Dunarncos auzume

DUHAHCOBUAT JU3UHT, IPU KOWTO ce TpaHC(epupa U3BbH [ pynarta chliecTBEHAaTa 4acT OT BCUUKU
PHUCKOBE M CTONAHCKU M3TOJH, MPOM3THYAILIN OT COOCTBEHOCTTa BHPXY aKTUBA IM0J (PHMHAHCOB JIM3UHT, CE
U3IIMCBA OT ChCTaBa HA aKTUBUTE Ha JM3HHIOAATEIS IPU IPUXBBPIISIHE KbM JIN3UHIONIOJTyYaTes sl Ha aKTHBa
U ce INpeJcTaBsl B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KaTO B3€MaHE ChC CTOMHOCT, paBHa Ha HETHATa
WHBECTULMA OT JM3MHTa. HeTHaTa MHBECTHLIMS B JIM3HMHIOBUS JOTOBOP NPEACTAaBIISBA PAa3/IMKaTa MEXIY
cObopa OT MHUHMMAIIHUTE JIM3MHTOBH IJIAIAHKUS MO JIOTOBOpa 3a (PMHAHCOB JIM3MHT U HerapaHTHpaHaTa

OoCTaTb4Ha CTOﬁHOCT, Ha4YuMCJICHA 3a JU3WHIOAAaTECIsA, U HeBapaGOTeHI/IHT q)HHaHCOB J0XO0J.

Pasznukara mexay OanmaHcoBata CTOWHOCT Ha OTAAACHUS MMOJ (UHAHCOB JIU3UHT AaKTHB |
He3abaBHaTa (CmpaBemiiMBaTa My MPOJakKHA) CTOMHOCT C€ MpHU3HABA B KOHCOMUAMPAHUS OTYET 3a
BceoOxBaTHUsI JOXO[ (B meyanbaTa WM 3arydara 3a rojdHaTa) B HA4aJIOTO HA JIM3MHIOBHS J0TOBOP (MpHU

npeaaBaHCTO Ha aKTI/IBa) KaTo 10X01 OT npoz[axc6a Ha aKTUBH.

HpI/I3HaBaHeTO Ha 3apa60TeHI/15{ CI)I/IHaHCOB OpUXOJ KaTO TCKYII JIMXBCH IIPUXOJ €€ OCHOBAaBa Ha

npujIaraHeTo Ha ME€Toaa Ha e(i)eKTI/IBHaTa JINXBa.
OnepamueeH JU3UHC

HaeMO,I[aTeJ'IHT npoab/ZKaBa Ja MpPUTCKaBa CHIICCTBCHA YaCT OT BCHUYKU PUCKOBEC U CTOIIAHCKH
nu3rogu ot coOCTBEHOCTTA BBPXY HaJACHUA aKTUB. HOpaJII/I TOBa TO3W aKTUB IPOJAbJDKaBa Ja € BKIIOUYCH B
ChbCTaBa Ha HCrOBUTC MMOTH, MalllMHU U 060py;[BaHe KaToO aMopTu3anusaTa My 3a I€pruoaa €€ BKIIOYBA B

TEKYIIUTE pa3XoJu Ha JIM3UHTOAaTECIIA.

[IpuxoasT OT HaeMH OT OINEPATWBEH JHM3WHI C€ TPWU3HAaBa Ha 0as3aTa Ha JMHEHHUS METOH B

MNpOABIIKCHUC Ha CPOKA HAa CbOTBCTHUS JIM3UHT. H’BpBOHaLIaJ'IHO HalpaBCHUTEC MPCKU Pa3XO0JU BbB BPB3Ka C
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JOTOBApPSHETO M ypPEXKIAHETO Ha OIEpPaTHBHHA JIM3MHT, ce N00aBAT KbM OajlaHCOBaTa CTOMHOCT Ha

OTAAACHUTC aKTUBHU U CC NIPHU3HABAT HA 0asaTa Ha TMHEHHUS METOJ B NIPOABJIPKCHHUEC Ha CPOKA Ha JIM3UHTA.

2.23.2. Cuemosoona noaumuxa, npunoxcuma 0o 31 oexemepu 2018 zoouna
Dunancos 1usunz
Juzunzononyuamen

OUHAHCOBUAT JM3HUHT, MIPH KOUTO ce TpaHcdepupa KbM [ pymnaTta chliecTBeHaTa YacT OT BCHYKU
PHUCKOBE U CTONAHCKHU IOJI3H, IPOU3TUYALIM OT COOCTBEHOCTTA BBPXY aKTHBA M0J (MHAHCOB JHM3HHI, CE
KaluTajau3hpa B OTYETa 3a (PMHAHCOBOTO CHCTOSIHAE Ha JIM3UHTOIMONYYAaTeNs, KaTo Ce MPEICTaBs KaTo
HMMOTH, MAaIllMHU ¥ 000py[BaHE MO JIM3MHI IO IIeHa Ha He3abaBHA HpoJak0a MM aKko € MO-HUCKA - 110

cerairHaTa CTOMHOCT Ha MMHUMAJIHUTE JTU3UHTOBU IUIAIIAHUS.

JIM3UHrOBUTE TUIAIIAHUS ChABPIKAT B ONPEJICIICHO ChOTHOIICHUE (DMHAHCOBUS pa3xojl (JIMXBara) U
MIPHCIIAIAINaTa Ce 9acT OT IU3UHTOBOTO 33 IbJDKCHHE (TJIABHUIIA), TAKa Y€ /1a C€ IIOCTUTHE TIOCTOSTHEH JINXBEH
MPOIIEHT 3a OCTaBallaTa HEeW3IUIaTeHa YacT OT TJIaBHUIATa MO JIM3MHTOBOTO 3abiDKeHHE. JIuxBeHHTE
pa3xoyu Ce BKJIIOYBAT B KOHCOJMIUPAHUS OTYET 3a BCeOOXBaTHHA J0X0J (B mevanbara wim 3arydara 3a

roguHara) Karo “(hWHAHCOBM pa3xonu’ - JMXBa, Ha 0a3a e(ekThBeH IWXBEH NpOIeHT (/Ipunosicenue No
2.26).

[Mpunoburute nmox HMHAHCOB TM3UHT aKTHBH CE€ aMOPTU3UpAT Ha 0a3a MOJIE3HUs KUBOT HAa aKTHUBA

1 B PAMKHUTE Ha JIMBUHT'OBUA CPOK.

Juzunzooamen

OUHAHCOBUAT JTU3UHT, TIPU KOWTO ce TpaHc(epupa U3BbH [ pymara chliecTBEHAaTa 4acT OT BCUUKU
PHUCKOBE M CTONAHCKU M3TOIH, MPOM3TUYALIN OT COOCTBEHOCTTA BbPXY aKTHBA I0J (PMHAHCOB JIM3UHT, CE
M3MMCBA OT ChCTaBa HA AKTUBUTE Ha JIM3UHTOAATENS [IPU IPUXBBPIISTHE KbM JIM3UHIOIIOIYYaTellsl Ha aKTHBA
U ce IpeAcTaBs B OTYETa 32 (PMHAHCOBOTO CBHCTOSIHME KaTO B3€MaHE ChC CTOMHOCT, paBHAa Ha HETHATa
MHBECTULIMS OT Jnu3uHra. HeTHaTa MHBECTHLNS B JIM3MHIOBHSI JOTOBOP NMPEACTABISABA pa3iMKaTa MEXKIY
cbopa OT MHUHMMAIITHUTE JIM3WHTOBH IJIAI[AHKUS MO JIOTOBOpa 32 (PMHAHCOB JIM3WHT W HerapaHTHpaHaTa

OoCTaTb4Ha CTOﬁHOCT, Ha4YuMCJICHA 3a JU3WHIOAAaTECIsA, U HeBapaGOTeHI/IHT (I)I/IHaHCOB J0XO0J.

Pasnukara mexmy OanaHcoBata CTOWHOCT Ha OTHQJACHUS MMOJ (PUHAHCOB IU3UHT aKTHB U
He3abaBHaTa (CmpaBemiiMBaTa My IPOJakKHA) CTOMHOCT C€ MPH3HABA B KOHCOJIMAMPAHUS OTYET 3a
BCceoOXBaTHHSI JI0XO/] (B medandaTa Win 3arydara 3a roJdHaTa) B HA4aJIOTO HA JIM3WHT'OBHS JAOTOBOP (TIpU

MpelaBaHeTO Ha aKTHBA) KaTO JOXOJ] OT Mpoiak0a Ha aKTHUBH.

[MpuzHaBaHeTo Ha 3apaboTeHUs] GUHAHCOB MPHUXOJ KAaTO TEKYI JIMXBEH MPHXOJ Ce OCHOBaBa Ha

MNpuUiIaraHeTo Ha METOAAa Ha C(i)eKTI/IBHaTa JINXBaA.

Onepamueen JAU3UHZ
JIM&'MHZOI’lOle‘lameJl

JIn3uHr , IIpH KOHTO HAaeMOJATCIAT NPpOAbJDKAaBa Aa MPUTC)KaBa CHUICCTBCHATA YaCT OT BCHUYKHU
PUCKOBE U CTOIIAHCKH U3roau OT coOCTBEHOCTTA BBpPXY OaJICHUA aKTHUB CC Knacmbnunpa KaToO OICpaTuBCH

JIN3HHTI. Hopam/l TOBa aKTUBBHT HE CC BKJIFOYBA B OTUYCTA 34 (l)I/IHaHCOBOTO CbCTOSIHUC HA JIM3UHIOIIOJIYYaTCIIA.
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IInamanusita BHB BPBb3Ka C OIICpAaTUBHUSA JIM3UHI CC IPU3HABAT KaTO pa3sxXxoAu B KOHCOJIUAWPAHUA
OTYET 3a BCEOOXBATHUS JOXOI (B rnevagbara uin 3ary6aTa 3a I‘OILI/IHaTa) Ha 0a3a JTuHeeH MCTO/[I 3a I€pruoaa

Ha JIM3UHTa.

Juzunzooamen

Haemopatenst npoabpkaBa Aa MpUTEkKaBa CHIIECTBEHA YAaCT OT BCHYKU PUCKOBE U CTOIAHCKHU
M3TOJIN OT COOCTBEHOCTTa BHPXY JaJeHus akTUB. [lopagy ToBa TO3M aKTHB MPOIBIDKABA /1a € BKIIOYEH B
ChCTaBa HA HETOBUTE UMOTH, MAIIUHYU U 000pYyJIBAaHE KAaTO aMOPTH3AIMATa My 3a MEpPHOja Ce BKIOYBA B

TCKYIIUTE pa3xXoau Ha JIUSUHIOAATEIs.

[MpuxombT OT HaeMH OT OICPATUBEH JIM3MHI CE¢ MpPU3HABA Ha 0Oa3ara Ha JMHECWHUS METOJ B
MIPOBIDKEHNE HA CPOKA Ha ChOTBETHH MM3KHT. [[bpBOHAYATHO HampaBEeHUTE MPEKH Pa3X0au BHB BPB3Ka C
JIOTOBAPSHETO M YPEXKIAHETO HA OINEPATHBHHS JIM3MHT, ce N00aBAT KbM OallaHCOBAaTa CTOMHOCT Ha

OTAaACHUTC aKTUBU U CC IIPU3HABAT Ha 0a3ara Ha TMHEHHUS METO/ B IPOABJDKEHHUE HA CPpOKaA Ha JIM3HUHTIA.

2.24. Ilencuonnu u Opyzu 3a0v)ceHUs KbM HEPCOHANA NO COUUATHOMO U MPY008o

3aAKOHOOAmeICHeo

TpynoBure n OCUIYpUTEIHH OTHOIICHUS C PaOOTHULIUTE U CIyXuTenuTe B ['pynaTta ce ocHOBaBar
Ha pasmopenOure Ha Komekca Ha Tpyna M Ha pasnopeaduTe Ha JEHCTBAIOTO OCUTYPHUTEITHO
3aKOHOJATEJICTBO 3a APY)KECTBaTa, U3BBPIIBALIN CBOSITA IEHHOCT B bwicapus, Ha nonckus Kopeke — 3a
Ipyxkectsara B [lonua, Ha TpyA0OBOTO 3aKOHOATENCTBO U KoneKTUBHUS Tpy10B JOTOBOP 3a APYKECTBAaTa B
Yxpaiina, Ha TpyIOBOTO 3aKOHOIATENICTBO, OOIIHS KOJIEKTHBEH TPYI0B JOTOBOP U AevicTBamtus [[paBmmHuK
Ha Tpyda 3a japyxectBata B Cwpbus, 3akoHa 3a TpyAa — 3a JpYKECTBOTO B Jlameus, TPYAOBOTO
3aKOHO/IATEJICTBO 3a JpyXkecTBata B berapyc, Ha 3akoH Ha PemyOnmka Ka3zaxcTan 3a 3agbiDKeHHS 10
COLIMAJIHO OCUTYPsIBAHE 3a JPY:KECTBOTO B KasaxcmaH, Ha TUTOBCKU KOJEKC HA TPYJa - 3a APYXKECTBOTO B

Jlumea v Ha MOIZIOBCKH KOJIEKC Ha TPyJia - 32 JPYKeCTBOTO B Mo0osa.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxomu 3a HaeTHs TepcoHan moj ¢opMmMaTa Ha BB3HArPaXICHUS, OOHYCH W
COIMAJTHU JIOTUIAIIAHUS ¥ TpUI00MBKY (M3UCKYEeMH 3a YpPEeKJIaHe B paMKHUTE Ha 12 mecema ciea Kpas Ha
MepHoa, B KOWTO TMEPCOHATHT € MOJOXKWI TPYJ 3a TAX WIN € W3ITBIHWI HEOOXOIWMHUTE YCIOBHUS) Ce
MpU3HABAT KaTO Pa3XoJl B OTYETA 3a BCeoOXBaTHHS J10X0J (B MeuanbaTa win 3arydara 3a rojuHaTa) OCBEH
ako mageH MC®O He W3KCKBa Ta3u cyMma Jla C€ KalmuTaau3upa B ce0ECTOHHOCTTA Ha OIpPE/IENIeH aKTHB 3a
MepHOo/Ia, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITbJIHCHH N3UCKBAHUATA 3a TIXHOTO TOJIy4YaBaHe, U
KaTo TEKYIIO 3aJbDKeHHUe (Clle/ MPHCIaJaHe Ha BCHUYKH IUIATEeHW Be4e CYMHU W TOJIATallll Ce YAPHKKH) B

pa3Mep Ha HEJUCKOHTUpAaHATa UM CyMa.

KbM fatara Ha BCeKHM KOHCOJUAMPaH (PHMHAHCOB OTYET ApYyKecTBaTa OT [ pymara npaBsT OllEHKa Ha
CcyMaTra Ha OYaKBaHHUTE Pa3XOJM M0 HATPYIBAIIUTE C€ KOMIICHCHUPYEMHU OTITYCKH, KOSITO C€ OYaKBa Jia ObJe
M3IUIaTeHa KaTO pPe3yJTaT OT HEU3MNOJ3BAaHOTO IMpaBO HA HATpyNaH OTIYCK. B oneHkara ce BKIIOYBAT
MpUOJIM3UTENIHATA TIPEIIEHKA 32 CYMHUTE 332 CAMHUTE BBH3HATPAKICHUS W Ha BHOCKUTE IO 3aBJDKATEITHOTO

06H.ICCTBCHO 1 3IpaBHO OCUT'YPsABAHC, KOUTO pa6OTO,Z[aTeJ'I$IT ABJDKU BbPXY TC3U CYMHU.
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Taumuemu

[Ipu M3pUYHO BKIIIOYCHU YCIOBHS B YCTAaBU Ha JIPYXKECTBa OT [ pynarta U MpH B3eTO pElICHUE OT
00110TO CHOpaHUsI Ha IPYIKECTBATA, UIIBIHUTSIHUAT TUPEKTOP U/WIH JPYTU PHKOBOJIHY JIUIA UMAT IIPABO
Jla J1a TIOJTy4aT eTHOKPATHO Bh3HATPAXKJICHUE (TaHTHEM ), 0OUYaliHO ONpeeNieHH KaTo MPOICHT OT HeTHATa
nevanda Ha APYKECTBOTO. TO3M THIT pa3xou 3a Bb3HArPAKICHHUE CE MPU3HABAT B OTYETA 32 BCCOXBATHUS
noxoq (B mewanbara Wi 3ary0baTta) B CTaTHsTa ,,pa3xoAd 3a mepcoHana”. Koraro ompenenena gact ce
W3UCKBa Ja ObAe pa3cpoueHa 3a MO-ABIBI OT 12-MecedeH MepHoA, Ta3W 4acT ce OLEHSIBa MO HeiHara
cerairHa CTOHHOCT KbM JlaTaTa Ha ()MHAHCOBHUS OTYET U C€ MOCOYBA KbM HETEKYIUTE IMACHUBH B OTYETA 32

q)HHaHCOBOTO CbCTOSIHHUE, CTATHUA ,,3aIBJIDKCHUA KbM HepCOHaJ’Ia”.

bounycnu cxemu

CyMuTe ABIDKUMH KbM MEpCOHANA, BKJ. WICHOBETE Ha KIIOYOBHUS YIPABICHCKU IEPCOHAN, IO
pa3IMYHM MIPUJIATAHH OT JpYyXKecTBarta B I pymnara OOHyCHM CXeMH, ce HaducIsIBaT OOWYaiiHO 3a OTYeTHATA
roavHa, 3a KOJATO CC€ OTHACAT MOCTUTHATUTC PE3YJITATH. To3u Tun pa3xoJu 3a Bb3HArpaXJACHHUC CC IIpU3HaBaT
B OTYETa 32 BCEOXBATHUS MOXO/I (B mmeyandaTa uim 3arybarta) B CTaTHATA ,,pa3X0/d 3a TIepCcOHaa’” ¥ B OTYeTa

3a ()MHAHCOBOTO CHCTOSIHUE KATO ,,33JbJDKCHUS KbM MEPCOHAA” U ca OOMKHOBEHO KPAaTKOCPOUHH.

vneocpounu 00xo0u npu nencuonupane
Inanose c degpunupanu 6Hocku
3a bvaeapus

OCHOBHO 3aIbJDKEHUE Ha ApY>KecTBaTa — paboTonarenu B birapus e 1a n3BbPIIBAT 3abIKUTEITHO
ocWrypsiBaHe Ha HaeTusi mepcoHan 3a ¢oHn “lleHcun”, HOMBIHUTENHO 3aTBIDKUTEITHO IIEHCHOHHO
ocurypsiane ([A3I10), ¢ponx “O6mo 3adonsBane U maituuHcTBO” (O3M), donn “bespaboruna”, donx

“Tpynosa 3nononyka u npodecuonanna 6onect” (T311b), u 3apaBHO ocHuTypsiBaHe.

Pa3mepuTe Ha OCUTypUTEITHUTE BHOCKH C€ YTBBPIK/IABAT BCSAKA FOJIMHA ChC 3aKOHA 3a OOJpKeTa Ha
JOO u 3akona 3a Owmxera Ha H30K 3a choTBeTHara romwHa. BHOCKHTE ce pasmpeneniar Mexmy
paboToaTelis U OCUTYPEHOTO JIMIIC B ChOTBETCTBHUE C mpaBuiara oT Kojekca 3a COIMAIHO OCUTYpsIBaHE
(KCO).

Te3n ocurypuTelHW TEHCHOHHHW IUTAaHOBE, MPWJIATaHH OT JPY)KECTBOTO B KadeCTBOTO My Ha
paboTojaTen, ca MiaHoBe ¢ AehuHUpaHu BHOCKH. [Ipu Tsax paOoToAaTes ST IUlalla MECEYHO OINPEIC/ICHH
BHOCKHM B nbpxaBHUTE QoHA “Tlencun”, porn “O3M”, doun “bespadboruna”, donx “T3IIB”, kakto u B
YHUBEPCAIHU U MPOoQpEeCHOHATHN TIEHCUOHHH (DOHJI0BE - Ha 0a3a UKCHpaHU 1O 3aKOH MPOIECHTH W HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHUE J1a J0IUTalia BbB (pOHIOBETe OBICIIN BHOCKH B CIIyYanTe, KOTaToO
T€ HAMAT JOCTAaThYHO CPEJICTRA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIIA 3apa00TEHUTE OT TSIX CyMHM 3a Heprojia

Ha TpyAOBUA UM CTaAXK. Amnanoruysu ca u 3abJIKCHUSATA 110 OTHOLICHUEC HA 3PaBHOTO OCUTYPSABAHEC.

3a opyosicecmeama 6 uysicouna

Pasmepute Ha ocurypurenHute BHOCKM B [lomma ce yTBbpkaaBaT chC 3aKOH 3a HALMOHAIHO
OCHUTYpHTEITHA CUCTEMA, B YKpaiiHa - 3aKOH 3a MEHCHOHHO o0e3neuaBane, B ChpOus - ChC 3aKOHA 3a TpyAa
B PenyOnuka Covpbus, B JlatBus - cbc 3akoHa 3a COLMANHOTO ocurypsiBane, JIutBa cbhc 3akoHa 3a
HAI[MOHAJHOTO COLIMAIIHO OcurypsiBane Ha PenyOnuka JlutBa, B PenyOnuka Bemapyc - ¢bc 3akoH 3a

3aABJDKUTCIIHUTE 3aCTPaxOBATCIIHU BHOCKH KbM (l)OH):[a 3a cConualiHa 3aluTa Ha HaCCJICHHCTO Ha
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MuHHCTEPCTBOTO HA TPyAa W colMaaHaTa 3amuTa, B Kazaxcran — cbc 3akoH Ha PenmyOnmka Kazaxcran 3a
3aJBbJDKEHUS TI0 COLMAIHO OCHTYpsiBaHE M MonjgoBa — chC 3aKOH 3a OIOIKeTa 3a ABPKaBHO COLMATHO
ocurypsiBaHe. Pa3npeneneHneTo Ha OCUTYPUTEITHUTE BHOCKH MEXIY PabOTOAATENS U OCUTYPEHOTO JIHIIE CEe
ompesiens B CbOTHOIICHUS, PETIAMEHTUPAHU B ChOTBETHUTE MECTHHU 3aKOHOJIATEJICTBA 3aKOH 32 Ibp>KaBHA

crcTeMa 3a COIUAITHO OCUTypsIBaHE.
KoM I'pymniata msiMa ch3faneH u (pyHKIIMOHUPAII 9aCTEH JOOPOBOJIEH OCUTYPHUTENICH (DOHI.

JbmmkuMuTe OT JpykecTBaTa B ['pymata BHOCKM IO IUIaHOBETE C Je(UHUPAHM BHOCKH 3a
COIMAIHOTO U 37[PaBHO OCHTYPsIBAHE C€ MPU3HABAT KAaTO TEKYIIl pa3XoJl B OTUYETa 332 BCEOOXBATHUS 10XO/ (B
nevanbara uiaM 3aryoara) ocBeH ako najgeH MC®O He M3HMCKBa Ta3u CyMa Ja Ce KaluTalu3upa B
cebecTOHOCTTa Ha OTpe/eieH aKTUB, U KaTO TeKYIIO 3aAb/DKeHNE B HEANCKOHTHPAH pa3Mep, 3aeIHO U B
Mepuo/ia Ha MojlaraHe Ha TPyJa U Ha HAYMCICHUETO HA CHOTBETHUTE JOXOAM HA HACTHUTE JIUIA, C KOUTO

J0XO01 BHOCKHUTE Ca CBbpP3aHU.

Inanose ¢ degpunupanu 0oxoou

Cwraacno Kozekca Ha Tpyna paboTomaTensT Ha ApykKecTBata B bvieapus € 3abIDKEeH Ja n3Iliamia
Ha IlepcoHasia Ipy HacThIIBaHE Ha IIEHCHOHHA Bh3pacT 00E3ILETEHUE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTax
B MIPEANPHUITHETO MOXKE J1a Bapupa Mexkay 2 U 6 OpyTHH paOOTHHU 3aIIaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha

TPYZOBOTO IPAaBOOTHOLLICHHE.

CworitacHo 3akoHa 3a Tpyaa B Copbus paboToIaTENAT Ha CPHOCKOTO JPYKECTBOTO € 33aIbJDKCH
M3IUIaTH Ha IEpCOHajIa IPY HACTHIIBAHE HA MIEHCHOHHA Bb3pacT 00e31IeTeHNE IPU IEHCUOHUPAHE B pa3Mep
Haii-Malko Ha TpU cpelHH pabOTHHU 3aliaTh, W3YMCICHW KbM MOMEHTa Ha W3IuiamaHeTo. ChIriacHo
TPYZOBOTO 3aKOHOJAATENCTBO B YKpaiina W KOJEKTHBHUS TPYAOB IOTOBOP Ha YKPAaMHCKOTO IPY>KECTBO,
paboTomaTensaT € 3agb/DKEH JAa M3IUIalla Ha [EepCOHana NpH HAcThlIBAaHE HAa TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTO B 3aBHCUMOCT OT TPYAOBHS CTaX B MPEANIPUATHETO MOXKe Aa Bapupa mexay 100 u 200
yKpauHCKH rpuBHH (Mexay 6 nB. u 13 nB.). ChII0 Taka JIPY)KECTBOTO B YKpaiiHa HAuMCISIBA COLUATHU
o0e3IeTeHns1, KOUTO ce U3IUIAILAT IPEAN IIEHCHOHUPAaHEe Ha CIYKUTEJINTE TOPAaH CICHU(PUIHH YCIOBHUS Ha
Tpya. CbrilacHO TPYAOBOTO 3aKoHOaTeNcTBO B [loimra paboTroaaTensT uMa 3aIbJDKCHUE Jia U3ILIATH TPU
NIEHCHOHMpPaHe — eiHa OpyTHa MeceyHa 3ariata. ChIrilacHO TPYAOBOTO 3aKoHoAarencTBo B Jlutsa, JlaTBus,

Bbenapyc u MonzaoBa HsiMa 3aIbIDKEHUS KbM [I€pCOHAIA IPH IEHCHOHHUPAHE.

[To cBouTEe XapaKTEPUCTUKH TE3U CXEMHU IMPEJCTABISABAT He(OHAMPAHU IUIaHOBE C JeGHUHUpaHU

JIOXOJIH.

N3uucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKSHUS Hajlara yJ4acTHETO Ha KBaTU(DHUIMPAHU aKTIOEPH,
3a J]a MOJXKE JIa Ce OMpPEJIeNIH TSIXHATa CerainHa CTOWHOCT KbM JiaTaTta Ha (PUHAHCOBHS OTYET, MO KOSITO T CE
npeacTaBiAT B KOHCOJIMAUPAHHA OTYET 3a (bl/IHaHCOBOTO CbCTOSAHUE, a PECIHEKTUBHO HU3MCHCHUETO B
CTOWHOCTTa MM C€ TPEACTaBS B KOHCOJIWAMPAHHs OTYET 32 BCEOOXBATHHS JOXOJ| KaTo: a) pa3XxoAuTe 3a
TEKyIl U MHUHAJ CTaX, Pa3XoJUTE 3a JIMXBa U e(i)eKTI/ITe OT CBKpaAlICHUATA U YPCKIAHUATA CC IIpHU3HABAT
BeJ(HAra, B IepHo/ia, B KONTO BE3HUKHAT, U MIPEJICTABAT B TEKYyIIaTa Mevyanta mity 3aryda 1o cratus ,,pa3xoau
3a mepcoHan”’, a 0) edeKkTuTe OT MOCNIeABAIIUTE OLECHKH Ha 3aJb/DKCHHATA, KOWTO IO ChIIECTBO
MPENICTABIISIBAT aKTIOEPCKH TeuaiOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHO/IA, B KOMTO BH3HUKHAT, U CE&

npeacTaBiAT KbM JAPYIrUTEC KOMIIOHCHTU Ha BCEOOXBATHUSA J0X0[J, ITO CTaTtuA , JII0CICABAIlM OLCHKH Ha
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MIEHCHOHHH IUTaHOBE C Ie(h)MHUPAHU JOXOAH”’. AKTIOEPCKUTE IeuaiOn 1 3ary0u MpoM3THYAT OT MIPOMEHH B

AKTIOCPCKUTEC NPCAIIOJIOKCHUS U OIIMTA.

Kbm Jarata Ha BCCKU TI'OJUIICH KOHCOJUAWPAH q)HHaHCOB OTUYCT ApPYKECTBATa OT prnaTa
Ha3Ha4daBatT CepTI/I(I)I/ILII/IpaHI/I AKTIOCpH, KOHUTO MH3gaBaT HAOKJIad C TEXHUTEC HN3YHUCICHHA OTHOCHO
ABJIITOCPOYHUTE UM 3aIbJIDKCHUS KbM IIEPCOHAJIA 3a 0663HI€T6HI/I$I Opu NICHCUOHHPAHC. 3a 1enra e nmpuiarart

KPEIUTHUS METOJ Ha TIPOTHO3HUTE SIUHUIIH.

CeramHata CTOMHOCT Ha 3aJBDKEHUETO 10 JePUHHPAHUTE [OXOJIU CE€ H3YMCISIBA Upe3
TUCKOHTHpPaHe Ha OBICIIMTE MapWYHH ITOTOIM, KOUTO C€ OYakBa Aa ObJaT M3IDIAaTCHH B PaMKHATE Ha
MaTypuUTETa Ha TOBA 3aAbJKCHUE U MPU U3IMOI3BAHETO HA TUXBECHUTE PABHUILA HA IBPXKABHU ABITOCPOUHU
obOyurarmuu ¢ MmMoA00eH CpPOK, KOTHPAaHW B CHOTBETHATa IbpXKaBa, KbAETO (YHKIMOHHPA W CaMOTO

JIPYKECTBO.

IThawanun na 6azama na akyuu

[TnamanusTa Ha 6a3aTa Ha aKITUW HA HAETH JINIIA U APYTH JIHUIA, KOUTO MPEJOCTaBAT CXOIHH YCIYTH,
Ce OLICHSIBAT M0 CIPaBEIIUBaTa CTOMHOCT Ha KaUTAIOBUTE HHCTPYMEHTH KbM JlaTaTa Ha MPEAOCTaBsHE. 3a
BB3HArpaXXICHMUS 3a IUIallaHe Ha 0a3aTa Ha aKI|H C YCIIOBUS, KOUTO He ca MPUAO0O0MITN ITpaBa, CIIpaBeInBaTa
CTOMHOCT Ha JiaTaTa Ha OTIIyCKaHe Ha IUTall[aHeTo Ha 0a3aTa Ha aKIMM Ce U3MEpBa Taka, ue Jla 0TpassBa Te3U

YCIIOBHSA M [1a HAMA PEaTHU PA3JIUKU MEXKly OYaKBAaHUTE U ACHCTBUTEIHUTE PE3YJITATH.

Jloxoou npu nanyckane

ChriaacHo MeCTHHUTE pa3nopesor Ha TPYAOBUTE U OCUTYPUTEIIHH 3aKOHOAATENICTBA HA APYKECTBATa
ot 'pynara, paboTofarenar uma 3abJDKEHUE J1a M3IUIATH [IPU MPEeKpaTsIBaHe Ha TPYAOBUS IOTOBOP MPEIH

MIEHCUOHUPAHE OTIPE/ICIICHA BU0BE 00E3IETCHHUS.

I'pynara npu3HaBa 3a1b/DKEHUS KbM IIEpCOHAJIA MO JOXOAW IIPH HAIlyCKaHe MPEeAr HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JeMOHCTPHpaH OOBBP3Balll aHTRKUMEHT, Ha 0a3za aHOHCHpPAH IUIaH BKJL.3a
MIPECTPYKTYpUPAHE, 3a 1a Ce MPEKPaTu TPYAOBUAT JOTOBOP ChC CHOTBETHUTE JIMLA 0€3 J1a UMa Bb3MOXKHOCT
Jla ce OTMEHH, WK NpH (HOPMaTHOTO H3/IaBaHe Ha JTOKYMEHTUTE 3a JOOPOBOIHO Hamyckane. Jloxoau mpu
HaIlyCKaHe, IUIaTUMU NoBeve OoT 12 Mmecela, ce AUCKOHTUPAT M MPEACTABAT B KOHCOJUAMPAHUS OTYET 3a

q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeramiHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (IpykeCTBOTO-MaiKa) € aKIIMOHEPHO JIPYKECTBO M € 3abJDKCHO JIa PEerucTpupa B
TBProBeKsi PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEPeH KAanUma, KOWTO J1a CIyKH KaTto o0e3neueHre Ha
B3eMaHHATA Ha KPSIUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 3a 3aIbJDKCHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO yYacTHE B KalUTajda M MOTaT Jia MPETeHAUPAT BPBINaHE HA TOBA YYacTHE CaMoO B
IIPOU3BOJACTBO 110 JIUKBUAAIUA UJINW HECHCTOATCIIHOCT. prmeCTBOTO'MaﬁKa OTYNTAa OCHOBHHSA CHU KaIlMTal

10 HOMUHAJIHA CTOMHOCT Ha PErUCTpUPAHUTE B ChbJld aKIIUU.

ChbIylacHO HM3MCKBaHUATA Ha T’LpFOBCKI/ISI 3dKOH MW YyCTaBa ,I[pyx{eCTBOTO-Maf/iKa € IJIBXHO Ja

dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHIA MOTaT Ja ObIaT:
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e Hal-MaJIKO €IIHa JIeceTa OT rmedanbdara, KOATO Ce OTIENs, JOKATO CPEeCcTBaTa BbB (hOHIA TOCTUTHAT
€IlHa JieceTa YacT OT aKIMOHEPHHUS KamuTall WM MO-TOJsMa 4YacT, ONMpEJelieHa MO pelIeHUuEe Ha

OO61mmoTo chOpaHue Ha aKITHOHECPHUTE;

L cpeacrBara, IMOJY4YCHM HaJd HOMHUHAJIHATa CTOMHOCT Ha AKIMUUTEC NPHU U3JaBaAHCTO UM (HpeMI/IeH
peseps);
e JIpYr¥l U3TOYHHUIIH, MPESABHUJICHU 110 perieHne Ha O0IoTo chOpaHue.

Cpencrsara oT oHIA MOTAT Ja Ce U3ITONI3BAT CaMO 33 TIOKPHUBAHE Ha TOJUIITHATA 3ary0a 1 Ha 3ary0u
oT mpeaxoaHu roauHu. Korato cpejpcrBata BbB ()OHNIA JOCTUTHAT ONPEACICHHUS B YCTaBa MUHUMAJICH

pasMmep, CpeacTBaTa Haa Ta3u CyMa Morat Jga 6”b,I[aT HU3I0JI3BaHU 3a YBCJIMYaBaHC HAa aKHMOHCPHUA KalluTal.

O6pamno usKynenume co6cmeenu aKWuu ca TIPEJCTaBEHH B KOHCOIWJUPAHUS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA00MBaHE), KaTO ¢ OpyTHATAa MM TOKYITHA IIcHA €
HaMaJieH cOOCTBeHUAT KanuTan Ha [ 'pynara. [leqanOure nim 3aryoure ot mpogak0aTa Ha 00paTHO U3KYIIEHU
COOCTBEHH aKIMM Ca 3a CMETKa Ha Hepasmpe/elieHaTa nevyanta U ce MPeACTaBsIT AUPEKTHO B COOCTBCHUS

KamuTan Ha ['pynaTa KbM KOMIIOHEHTa “‘Hepas3mpezenieHa meyanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMuUpaH OT:

e  [IOJIOKHUTENHATA Pa3iiiKa MEX Iy OanaHcoBaTa CTOMHOCT HA UMOTHTE, MAIIMHUTE U 00OPYABAHETO U

TCXHUTC CIIPaBCAJIMBU CTOMHOCTH KBM JlaTaTta Ha U3BbPUIBAHC Ha IMMPCOLICHKATA,

® TIOJOXHUTETHATa Pa3lInka MEeXIy OalaHcoBaTa CTOWHOCT Ha UMOTH, OTYMTAHU KaTO M3MOJI3BAaHU B
coOCTBEHaTa CTOIMAHCKA JCHHOCT, U TSAXHATa CIPaBeIIMBa CTOMHOCT KbM JlaTaTa, Ha KOSTO T€ Ce

TpaHcdepupaT B UHBECTULIMOHHHA UMOTH.

EQexThT Ha OTCpOUYCHUTE JaHBIU BBPXY NMPEOLCHBYHUS PE3EPB € OTpa3eH TUPEKTHO 3a CMETKa Ha

TO3HU pE3EpB.

HpeOLIeH’bLIHI/IHT PE3CPB CC NMPEXBBPJIIA KbM HATPYIIAHU neqan61/1, KOrato akKTuBuTEC C€ OTIIMCBAT OT

KOHCOJIMAUpPAaHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUC Ha prnaTa HJIK Ca HAITBJIHO aMOPTU3HPaHU.

IIpeonieHbYHUAT pe3epB MOKpHUBAa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € cBbp3aH. Toil Moxe ma
ObJe M3ION3BaH MPH peau3auusiTa Ha AMBUACHTHATA M KallUTajoBaTa MOJUTHKA Ha ['pymara camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3IpeiesieHa neyanda’.

Pezepevm no gpunancoeu akmueu no cnpageonuea cmoitnocm npe3 opy2 eceodxeamen 00xoo ¢
¢dopmupaH OT epeKTHTE OT OIIEHKa II0 CIPaBeINBAa CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIHTATIOBH
nHBecTUMH. [Ipn oTnMCBaHe Ha T€3U MHBECTULIMU, (OPMUPAHUSIT PE3EPB HE C€ PELHUKINpA MIPe3 0TYeTa 3a

BCceoOXBaTHHSA A0XOJ (IIpe3 nedandara uiy 3arydara 3a roJJMHaTa).

Pe3zepevm om npeuzuucnenus Ha 4yicoeCMpaHHU OeUHOCHMU 6b6 6anymama HA NPeoCcCmagsaHe
BKJIIOUBA €EKTUTE OT MPEU3UHNCIICHUS HA (DUHAHCOBUTE OTYETH HA UY>KAECTPAHHHUTE APY>KECTBA OT MECTHA
BalyTa BbB BallyTara Ha mpencraBsHe Ha [pynara. To3u pe3epB € NMpU3HAT KaTO OTJIEICH KOMIIOHEHT Ha
COOCTBEHUsI KallUTajl B KOHCOJIMOUPAHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE M CE MPU3HAaBa KaTo 4acT OT
nevanbaTa Wi 3arydata B KOHCOJHMIMPAHHS OTYET 32 BCEOOXBATHUS JOXOJ HA pej ,,nedanon/(3aryou) ot
npuaoOuBaHe M OCBOOOXKIaBaHE Ha IBLICPHH APY’KECTBA, HETHO  NPH OCBOOOXKIaBaHe (mponaxbda) oT

qy)KJIeCTpaHHa I€HHOCT (JIPy>KECTBO).
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2.26. @unancoeu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO ()MHAHCOB aKTHB B
CIHO TpPENNpUsiTHe, Taka U (PUHAHCOB MMACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ u oyenseane

[Ipu mbpBOHAYATHOTO MM IPU3HABaHe (PMHAHCOBUTE aKTHUBU C€ KIIACH(UITUPAT B TPHU TPYIIH, CTIOPET]
KOUTO T€ BIIOCJEICTBHE CE OLICHABAT M0 aMOPTU3HUpaHa CTOMHOCT, MO CIPaBeAINBa CTOMHOCT Mpe3 APYTHs

BCeOOXBaTEeH JOXOI ¥ 10 CIIPaBeIINBA CTOMHOCT Mpe3 TevandaTta uitk 3aryoara.

I'pynaTa mppBOHauYaIHO OLIEHsBa (PMHAHCOBUTE aKTHBU II0 CIPaBeUIMBA CTOMHOCT, a B CIy4ai Ha
(hMHAHCOBH aKTHBHU, KOMTO HE CE OTYHUTAT IO CIpaBeJInBa CTOWHOCT B evyandarta uiu 3arydara, ce 100aBsT
MIPEKUTE Pa3xonau Mo crenkarta. V3kiroueHue ca ThProBCKUTE B3EMaHMs, KOUTO HE ChABPXKAT ChLICCTBCH
KOMITOHEHT Ha (PMHAHCHpPAHE - T€ Ce OICHABAT Ha 0a3a IleHaTa Ha CHIeiKaTa, onpezaeneHa cerimacao MCDO

15 Ilpuxoou om dozosopu ¢ knuenmu (Tlpunoscenue Ne 2.6.2).

[Mokynkure wim mpojaxOuTe Ha (QUHAHCOBH AKTWUBH, YMHUTO YCJIOBUS HM3HMCKBAT JOCTaBKAa Ha
aKTHBHTE B PaMKHUTE Ha JAJEH MEPHUOX OT BpeMe, yCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
neiicTBalla IpakTHKa Ha ChOTBETHHA Ma3ap (PEeJOBHM IMOKYIKH), ce NMPU3HABAT Ha JaTaTa Ha ThpryBaHe

(cmenkara), T.€. Ha AaTara, Ha KosTO [ pymara ce e aHTakupana Ja 3aKyId WU MPoJiaje aKTHBa.

Knacudukanusara Ha (UHAHCOBUTE aKTHUBH MPH ITHPBOHAYAIHOTO WM IIPU3HABAHE 3aBUCU OT
XapaKTePUCTUKHUTE Ha JOTOBOPHHUTE MTAPUYHHU TIOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIeia Ha
IpykecTBata oT I pymaTa 3a TAXHOTO ympaBliieHHe. 3a a 0b/ie KIacUHUIMPaH U OIICHSBAH 110 aMOPTU3HPaHa
CTOMHOCT WJIH IO CIPaBE/IMBa CTOMHOCT B JPYT BCEOOXBATEH JOXO/I, YCIOBUSITA HA AaJicH (DMHAHCOB aKTHB
TpsiOBa /1@ MOpa)<1aT MapuyHU MOTOIH, KOUTO TPECTABIABAT ""caMo TUTAIAHYsI TIO TJIaBHHIIATA U JINXBAaTa
(CIIT'JI)" mo Hem3abIDKEHATa CyMa Ha TTIaBHUIIATa. 3a IeNTa ce u3BbpiBa aHanmm3 upe3 tecT Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec MonenstT Ha ['pynara 3a ynpasieHre Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpyskectBata oT I'pynara ynpasnsBaT pUHAHCOBUTE CH aKTHBH 3a TeHEPUPaHE Ha MapuyHK HoToLu. busnec
MOJIETBT OIpeness Jaiu MapuuHUTEe MOTOLM ca Pe3yiTaT caMoO Ha ChbOMPAHETO Ha JOTOBOPHHU IAPUYHU

IIOTOIIM, HA npoz[a>K6a Ha (I)I/IHaHCOBI/ITe AaKTHMBH, UJINX U IBCTC.

Ilocredsawo oyenssane

3a OCJIUTE Ha IMOCJICABAIIIOTO OIICHABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(i)I/IHI/IpaHI/I B CJICIHHUTC

KaTeTOpUH:
e (DuHAHCOBM aKTHBHU 0 aMOPTH3MPaHa CTOMHOCT (IBITOBH HHCTPYMEHTH )

e ®DUHAHCOBU aKTHBH I10 CIIPaBEJIMBA CTOMHOCT Mpe3 Apyrusi BceoOXBaTeH JoxoA 0e3 "penukaupane”

Ha KyMyJIaTUBHUTE Me4asiON 1 3aryOn (KarnTaloBH HHCTPYMEHTH)

Kﬂacu(.buKaHMOHHu zcpynu

Qunancosu akmusu no AMoOpmMuU3UPaHa CMOUHOCM (0b12068U UHCIPYMEHNU)
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I'pynara oneHsiBa GUHAHCOBHUTE aKTHUBH IO aMOPTH3HPAaHA CTOMHOCT KOTATO Ca yJOBIETBOPEHU U

ABCTC YCJIOBUS IMO-A0TY:

L (I)I/IHaHCOBI/IﬂT AKTHUB CE€ OBbPKH W M3II0JI3BAa B PAMKUTE Ha OuzHec MOJCI, uMall 3a ICJI HCrOBOTO

ABPIKAHE C OTJICA MOJTYyUYaBaHC HAa JOTOBOPHUTEC MapUYHU IOTOU OT HETO, U

® YCJIOBHUATA Ha JOroBOpa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAaT NapU4YHU IMOTOLM HAa KOHKPCTHHU OaTH,
KOHMTO IMPEACTABIABAT CaMO ILUIAIIaHW 1O I'NITaBHULATA U JIMXBUTC BbPXY HCHU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHA CTOMHOCT BIIOCIIEICTBUE CE OLICHSIBAT HA 0a3za METO/a Ha
edexruBnus nuxseH nponeHt (EJIT). Te nomiexar Ha obe3nenka. [leuanoute u 3aryoure ce nmpu3HaBar B
oT4eTa 3a BCeoOXBaTHUS OXO[ (B MedandaTa WiH 3aryoara 3a roguHara), Koraro akTUBBT ObJle OTIHCAH,

MoOIUHUIUPaH WK 00e3LeHEH.

@duHaHCOBUTE aKTHBH IO aMOPTU3MpaHa CTOMHOCT Ha ['pymara BKIIOYBAT: MApHYHM CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, THPTOBCKH B3€MaHUs, B T.4. OT CBHP3aHHU JIMLIA, IPEIOCTABCHH 3aeMHU KbM
CBBP3aHHU MPENNPHUIATUSI U 3aeMHU KbM TpeTH Jmna ( [Ipunoscenue Ne 20, Ipunooscenue Ne 21, Ilpunosicenue

Ne 23, Tpunoosicenue Ne 24, Ipunoscenue Ne 25 u Ipunoscenue Ne 26)

QDUHAHCOBU aAKMUBU NO CHPABEOIUSA CMOUHOCI 8 Opyeusi 6ceobxeamen 00X00 (Kanumaniosu

UHCmMpyMeHmu)

[Ipu mppBOHAYATHOTO MM NpPHU3HABaHE JApYKecTBaTa OT I'pymaTta mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuPpUIUpPAT ONpeaesICHH KalluTAIOBH HHCTPYMEHTH KaTo TaKUBa, ONPEAEIICHH 10 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCeoOXBaTE€H I0XOJ, HO CaMO KOraTo T€ OTrOBapsT Ha ONpPEAETICHHETO 32 COOCTBEH
karmmrtan ceramacio MCC 32 @urancosu uncmpymenmu.: npedcmassHe W HE C€ IbpPKAT C IeNT ThpPTyBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHLyaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ormmcBaHe Ha TE€3W aKTHUBH IedajOWTe W 3aryOuWTe OT OIEHKa JI0 CIpaBeInuBa CTOWHOCT,
OTYETEHH B APYTHs BCEOOXBATEH JOXO HE Ce PeUUKIMpaT npe3 nevandara win 3aryoara. JuBugeHTure ce
npu3HaBaT KaTo “(GDUHAHCOBH MPHUXOKM~ B OTYETA 3a BCeoOXBATHUs J0X0[ (B medanbara win 3arydata 3a
rOJMHATa), KOraTo MPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KIIOYCHHE Ha CIIy4auTe, KOrato
IpykecTBaTa OoT I'pymaTa M3BIMYAT IOJI3U OT TE€3U MOCTHIUIEHHS KaTO BH3CTAHOBSBAaHE HA YacT OT IeHaTa
Ha npuaoOuBaHe Ha ()UHAHCOBMSA AKTUB, B KOMTO Ciydail medanOuTe ce OTYMTAT B APYIHsS BCEOOXBATEH
noxojl. KamuranoBute WHCTPYMEHTH, OIPENEIeHM KAaTo TakuBa IO CIPaBEIMBA CTOMHOCT B JAPYTHS

BCeoOXBaTCH J0X04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pynara e HampaBuia HEOTMEHUM H300p Jia KIacCUPHUIIUpPa B Ta3U KaTErOPUS MAIIUHCTBEHUTE CH
KaIllMTaJIOBU MHBECTHLIMH, KOUTO TS IbP>KU IBJITOCPOYHO M BBB BPB3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
IpykecTBa. 3HAUYMTENHA YacT OT TSAX Ce ThPTyBaT Ha KalTUTaJIOBH Ma3apH. Te3r MHBECTHUIINH ca TIPEACTaBEHU
B KOHCOJHMIUPAHHUA OTYET 3a (UHAHCOBO CHCTOSIHHE KBbM CTAaTUATA ,,JIpyrd ABITOCPOYHM KalUTaJIOBH

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (bI/IHaHCOB AKTHUB WJIKM 4YacCT OT rpyna oOT

CXOJIHU (DMHAHCOBH aKTHBH) CE OTITUCBA OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHUE Ha ['pynara xoraro:

® IIpaBaTa 3a MoJiydaBaHC Ha MMapUIHUTE ITIOTOU OT aKTHBA Ca U3TCKIIU, NI
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e T[paBaTa 3a NOJy4yaBaHe Ha MapHYHHU MOTOIM OT aKTHMBA ca MPEXBBPJICHU WU ['pymara e moena
33IBJDKCHUETO JIa TUIATH HAIBJIHO TMOJyYEHUTE MapU4YHM MOTOIM, 03 ChIIECTBEHA 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopa3yMeHHe 3a MPEXBBPIIAHE; IPU KOeTo: WiH a) ['pymara e mpexBbspiuia B
3HAYUTENTHA CTETICH BCHIKH PHUCKOBE ¥ TIOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA; MK 0) I'pynaTa HUTO
€ TIPEXBBPIIMIIA, HUTO € 3ala3uiia B 3HAYUTETHA CTCTIICH BCUYKH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA

BBPXY aKTHUBa, HO HE € 3alia3dnjia KOHTPOJIa BbPXY HETO.

Koraro I'pymara e npexBbpimia mpaBara CH 3a IMOJIydaBaHe Ha MMAPUYHU MMOTOIM OT aKTHUBA WJIH €
BCTBHIIWJIA B CIIOPA3yMEHHE 32 NMPEXBBHPIISHE, T MPaBU OLIEHKA Ha TOBA JalM U 10 KaKBa CTEMEH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € mMpexBBpiIWia, HUTO € 3ama3uia B
3HAUMUTENIHA CTENEeH BCHUYKUH PUCKOBE U TOJ3M OT COOCTBEHOCTTa BHPXY ()MHAHCOBHS aKTHB, HUTO €
MPEXBBHPIIMIA KOHTPOJIAa BBPXY HEro, TS MPOIbIDKaBa Ja MPU3HABa MPEXBBPICHUS aKTUB J0 CTENeHTa Ha
MIPOJBJDKABAILIOTO CH yyacTHe B Hero. B To3u ciy4aii I'pynaTa nmpusHaBa v CBbP3aHOTO C TOBA 33 IbJDKEHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 33JbJDKEHHE Ce OIeHSABAaT Ha 0a3a, KOSATO OTpassBa IpaBaTta U

3aJIBJDKEHUATA, KOUTO ['pynaTa e 3amasuia.

[MpoawsmxaBamo y4yactue, KoeTo € moj ¢opmara Ha rapaHiys BbpPXY NMPEXBBPICHUS aKTHB, CC
OLICHSBA 110 TIO-HUCKAaTa OT: IIbpPBOHAYaNHATa OallaHCOBa CTOMHOCT HA aKTHBAa M MaKCHUMallHaTa cyMma Ha

BB3HArpaXA€HUETO, KOETO MOXKE Aa CE€ N3HCKa prr[aTa Ja U3I1JI1aTH.

Obesyenxa Ha punancosu akmueu

I'pynara npu3HaBa KOpEeKTUB (MIPOBHU3MSI 32 00E3IIEHKA) 32 OYaKBaHU KPEAUTHU 3aryOH 3a BCUUKH
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeljIMBa CTOWHOCT Mpe3 medyandara wid 3aryodara.
OuakBaHUTE KPEIUTHU 3aryOHM ce WM3YMCISABAT KaTO Pa3liMKa MEXAy JOTOBOPHUTE MApWYHU MOTOIH,
IBJDKUMHU ChITIACHO YCIIOBHUATA HA JJOTOBOPA, U BCUYKH IIAPUYHU ITOTOLH, KouTo [ pynara ouaksa a noiy4u,
JMCKOHTHPAHU C ITbPBOHAYAIHUS €EeKTUBEH JIMXBEH NpoueHT. O4akBaHUTE MapUYHU MOTOLM BKJIIOYBAT U
MapUYHUTE MOTOLHM OT NMpoAax0aTa Ha ABPKAHOTO 00E3MEeUeHNE WIN APYTH KPEAUTHH MOI00PEHUs, KOUTO

npeacTaBjiiBaT HEPA3JAC/IHA YaCT OT YCJIOBHATA HAa JOroOBOpa.

3a U3YMCIICHUETO Ha OYaKBAHUTE KPEIUTHH 3ary0u 10 npedocmaseHu 3aemu Ha C8bP3aHU U mpemu
auya 6K NapuyHume cpeocmea u exeusaienmu ¢ obanku, I'pynara npuaara oOIus Moaxo.1 3a 00e31eHKa,
onpeaened or MCDO 9. CeriacHo To3u moaxon I'pymnara mpuiara “TprcTeneHeH  MoJiel 3a 00e31eHKa Bb3
OCHOBa Ha MPOMEHHM CHPSIMO MbPBOHAYAIHOTO IMPHU3HABAHE HA KPEJAUTHOTO KA4eCTBO Ha (DUHAHCOBUS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJUTHH 3ary0Ou ce MPU3HABaT Ha JBa €Tarla:

a. ODuHaHCOB aKTWB, KOHTO HE € KpeOUTHO OOE3IeHEeH TpW I[THPBOHAYATHOTO MY
Bb3HUKBaHe/pui00uBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npejocTaBEHH: Ha JUThXKHUIIN
C HUCBK PUCK OT HEM3IbIIHEHHE M CTAOMIIHHA KaTO TEHICHIIMU TOOPH KIFOYOBH IMMOKaszareiau ((PMHAHCOBU U

He(UHAHCOBH), PEOBHO O0OCITYKBaHH, U, M 0€3 HATMYHE HA JBDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYAIHOTO MYy IpU3HABAHE HETOBUAT KpEAMTEH PHUCK M KadyecTBa ca OOEKT Ha
HETNPEeKbCHATO HaOmojeHne W aHanu3u. OdvakBaHWUTE KpPEAUTHH 3aryOW Ha (DUHAHCOBHTE AaKTHBH,
knacudunupanu B Etan 1 ce ompenensaT Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3yJTaT OT Bb3MOKHH
CHOUTHS HA HEM3ITBJIHEHHE, KOUTO OMXa MOTJIIH JIa HACTBITSAT B pAMKHTE Ha clie/IBaluTe 12 Mecera oT )KMBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CG‘IHI/I OYaKBaHU KPECAUTHU 3aFY6I/I 3a I/IHCTPYMGHTa).
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0. B ciyuanre, Koraro cieji mbpBOHAYATHOTO NMpU3HABAHE HA (PMHAHCOB AKTUB, KPESAUTHUST MY
PUCK HapacHE 3HAUMTEIIHO U B PE3YJITAT OT TOBA HETOBUTE KayecTBa CE€ BJIOIIAT, TOW ce Kiacupuiupa B
Eran (Stage) 2. OuakBannuTe KpeAWTHHU 3aryOu Ha (pmHAHCOBHWTE aKTHWBH, Kiacuduimpanu B Etam 2 ce
ONpENeNAT 3a IEHsl OCTaBall J>KUBOT (CPOK) HAa CHOTBETHHS AaKTHB, HE3aBUCHMO OT MOMEHTa Ha

HACTHIIBAHETO HA HEM3IBIHEHUETO (0OYaKBaHU KPEIUTHH 3aryOu 3a IeNus )KUBOT (CPOK) Ha HHCTPYMEHTA).

PwroBoacTBOTO Ha I'pymarta e pa3paOoTHIIO MONHTHKA W KOMIUIEKC OT KPUTEPHH 32 aHAIU3,
YCTaHOBSIBAHE W OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’.

OCHOBHH BBIIPOCH OT TSX ca OmmoBecTeHH B [Ipuioorcenue Ne 40.

B cnywanTe, KOrato KpeAUTHHUAT PUCK Ha PUHAHCOB aKTHB HAapacHe A0 HUBO, KOETO MHAMKHPA, Ye
UMa HACTBIWIO ChOWTHE HAa HEW3IbJIHEHHE, (MHAHCOBUAT AKTHB C€ CUMTA 3a OOE3LEHEH U TOH ce
knacudumupa B Etan (Stage) 3. Ha To3u eram ce ycTaHOBSBaT M M3YMCISABAT MOHECEHUTE 3aryOH IO

CHOTBETHHSI aKTHB 32 IEJIHS My OCTaBaIl] JKHBOT (CPOK).

PvroBoacTBOTO Ha ['pynara € M3BBPIINIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIIHIIO
KOMIUIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEU3IbIIHEHUE. EAMH OT TSX € mpocpourst Ha JbKUMHE JIOTOBOPHH
tananus noseye ot 90 OHM, OCBEH aKo 3a ONpeAeIeH MHCTPYMEHT HE ca HaJUIe OOCTOSITEICTBA, KOUTO
npaBaT 000pUMO TOBa TBBpJeHUE. Hapen ¢ Hero, ce HabI0AaBaT U APyrH CbOUTHS, Bb30CHOBA Ha BhTpEIIHA
U BbHIIHA MH(OpMAIKs, KOUTO Ca MHAMKATOP, Y€ JUIBKHUKBT HE € B ChCTOSIHUE A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKH BCE OILE IBDKMMHU OT HETO CYMH I10 JIOTOBOp, BKJI. KATO C€ B3eMarT MPEABUA U BCUUKH KPEIUTHU
yIIeCHEHHUs npeaocTaBeHu OT I'pymara. OCHOBHU BBIIPOCH OT HOJIMTHUKATa U KOMILIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 40.

I'pynara xopurupa oyakBaHWTE KPEAWTHH 3aryOH, ONpelesieHH Ha 0a3a MCTOPUYECKU AAaHHH, C
IIPOTHO3HU MAaKPOUKOHOMMYECKH II0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpeJIalusl U Ce 04akBa Ja

OKakaT BJIIMSHHUE BBPXY pa3Mepa Ha OYaKBaHUTE KPEAUTHH 3aryou B Obaere.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOM Ha mMbp2O6CKUME 63eMAaHus U akmueume no
0oeogopu ¢ knuenmu ['pynara e nzdpasia ¥ Ipuiiara ornpocTeH MOJIX0/ Ha 6a3a MaTpulla 3a M3UUCICHHE Ha
OYaKBaHM KPEIUTHU 3aryOd M He MpOCIieAsBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puck. Ipu To3u
MOJIXO/T TSI IPHU3HABA KOPEKTUB (MIPOBH3MsSI 32 00€3ICHKa) B3 OCHOBA HAa OYaKBaHATa KpeJWTHa 3aryba 3a
LEeJINSl CPOK Ha B3€MaHMATa KbM BCsIKa OTYeTHa jgarta. ['pymara e paspaboTwia M mpujara Marpuua 3a
MIPOBH3MpaHe, KOATO ce 0a3upa Ha UCTOPHUECKHUS OIUT 110 OTHOIIIEHHE Ha KPeIUTHHUTE 3ary0u, KOPUTUPAHU
C MPOTHO3HM (PAKTOPH, CIIEHUPHUIHM 32 ATBKHALUTE U 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJalMoHHa Bpb3Ka ¢ TPOIEHTa Ha KpeauTHuTe 3aryou. (IIpunoscenue Ne 40)

Omnuceane

Ob6esuieHeHnTe (PUHAHCOBM aKTHWBU CE OTIMCBAT, KOTaTo HE CHIIECTBYBa Pa3yMHO OYakKBaHE 3a

C’L6I/IpaHe Ha NapUYHUTEC MMOTOLH 11O AOTrOBOpA.

Dunancosu nacusu
prGOHa’{aﬂHO npusHaeawe, macuqbukaquﬂ U oyensasaHe

®duHAHCOBUTE NAacHBU Ha prnaTa BKJIFOUBAT TBPIrOBCKU U APYTH 3aABJDKCHUA, 3a€MU U JPYT'U

MPUBJICYCHH CPEICTBA, BKIIIOUUTEIHO U OAHKOBU OBBPAPA(TH.
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[IspBOHavamHO BCHUKH (PMHAHCOBHU ITACHBH Ce MPU3HABAT IO CIPaBEINBa CTOHHOCT, a B CIydas Ha
3a€MH U MIPUBJICUCHU CPEICTBA U THPTOBCKU U APYTHU 33IBIKCHUS, HETHO OT MPSKO CBHP3aHUTE Pa3XOAH MO

caciKara.

®OHUHAHCOBUTE TNAacCHBU Ha prHaTa BKJIFOUBAT THPIrOBCKU M APYrW 3adbJUDKCHUA, 3a€MH U OPYT'HU

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

THocnedsawo oyenssane

IlocnenBamoTo OliCHSABAaHE Ha q)HHaHCOBI/ITe IHaCuBMW 3aBHCH OT TAXHaTa KJ'IaCI/I(I)I/IKaHI/I}I

npeacTtaBeHa Mmo-A0JIy:.

Knacud)ukauummu cpynu

Honyuenu 3aemu u Opyau npusieyenu cpeocmaa

CJ'ICZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABaHC, prHaTa OLICHsABA JIMXBOHOCHUTC 3aCMU W MPHUBJICYCHU
CpEeICTBa 1O aMOpPTH3HMpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBEH mnpoueHt. [lewamburte u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHA NOXO/I (B TedanOaTa wiu 3aryoara 3a roJiHaTa), Korato
CHOTBETHUST (PMHAHCOB MACHB CE€ OTHHCBA, KAKTO W Ype3 aMopTU3alusTa Ha 0aza e()eKTHBEH JHMXBEH

MIPOIIEHT.

AMopTH3HpaHaTa CTOMHOCT Ce M3YHUCIsABA KaTO C€ B3eMar I10Jl BHUMAaHHE KAaKBUTO U Aa OMIIO
JUCKOHTH WJIM TIPEMUU MTPU MPUI0OMBAHETO, KAKTO M TAKCH MIIM Pa3XxOH, KOUTO IPEACTaBIABAT Hepa3 ienHa
4acT OT e()eKTUBHUS JUXBEH MIPOLEHT. AMOPTH3AIKATA C€ BKIIIOYBA KAaTo “(DMHAHCOB pa3xoj B OTUETA 3a

BCceOOXBaTHHUsI TOXO/1 (B Ie4a0ara Win 3aryoara 3a TOANHATA).

Omnuceane

(DUHAHCOBUTE MACHBH C€ OTIHCBAT, KOTATO 33IBIDKEHHETO OBJIe TIOTaCeHO, WM MPEeKPaTeHO, TN
n3rede. KoraTo chiecTByBall (PMHAHCOB MAacuB ObJe 3aMEHEH C APYr OT ChINUSA KPEAUTOAATEN HPHU IO
CHINECTBO Pa3INIHU YCIOBUS, WIIH YCIOBHATA HA CHIIECTBYBAIIl TACHB ObJIAT CHIECTBEHO IPOMEHEHH, Ta3u
pa3MsiHa UM MOIU(UKALUS Ce€ TPETHPa KaTo OTIHCBaHE HA MbPBOHAYAIIHUS MACHB W IIPU3HABaHE Ha HOB.
Pasnukara B chOTBETHUTE OalaHCOBHM CYMH C€ NPHU3HABA B OTYETa 3a BCEOOXBAaTHUs J10X01 ( B medajnbdara

WM 3ary0ata 3a rouHaTa).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBH M ()MHAHCOBHTE MACHUBH C€ KOMIICHCHpAT W B OT4YeTa 3a (PUHAHCOBOTO
CBbCTOSIHME C€ OTpa3sBa HETHATa CyMa, aKO ChILECTBYBA IPHUIIOKUMO 3aKOHHO IIPaBO 3a KOMIIEHCHpPAHE Ha
IIPU3HATHTE CyMH M aKO € HaJIMIE HAMEPEHHUE 3a ypeKJaHE Ha HETHAa OCHOBA, WM 3a €JHOBPEMEHHO

peaIn3upaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.

ToBa m3uckBaHe mpousTruda OT HUACATAa Ha pPCaiHaATa CTOMNAHCKAa CHIIHOCT HAa OTHOIICHHUATA Ha
ApyxXKecTBaTta OT prnaTa C JTaa€H KOHTparcHT, 4€ IpHu €IJHOBPEMCHHOTO CBHUIICCTBYBAHC HA TE3U ABE
HN3HUCKBAHHUSA OYaKBAHHUAT (baKTI/ILIGCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U IMOJI3U OT TC3U PA34YCTH 3a JAPYKECTBATA OT
prnaTa € HCTHUSAT IMOTOK, T.C. HCTHATA CyMa OTpa3sBa pCaJIHOTO IPaBO WX 3aABbJDKCHUC Ha prnaTa oT
TC3HU (1)I/IHaHCOBI/I WHCTPYMCHTHU - IIPU BCUYKHU 00CTOSTENCTBA Jia IoJIiy4n WM IUIaTH €AUHCTBEHO U CaMO

HETHATa CyMa. Axo He ca HaJIMOe CAHOBPEMCHHO U ABCTC YCIIOBUA CC IIPpUCMA, Y€ IMPpaBaTa U 3abJIKCHUATA
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Ha ['pymaTa mo moBoJ Te3H HacpelHu pazuetd (GUHAHCOBH MHCTPYMEHTH) HE C€ M3YEepPIBAT IPU BCUUKH

CUTyallu CaMO U €JUHCTBCHO C MOJIy4YaBaHCTO WUJIK IUIAIIIaHCTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKAaTa, NPCACTABAHCTO U YIIPABJIICHUECTO HAa pCAIHUA

KpeIUTEH U JTUKBUIEH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

KpI/ITepI/II/ITe, KOHMTO C€ Npujarat 3a YCTaHOBABAHC Ha "Hajauyue Ha TCKYIIO U MPABHO NPHUIIOKHUMO

paBo 3a HeTUpane" ca:

e Ja HE 3aBHCH OT OBJCIIO CHOMTHE, T.€ Ia HE ¢ MPHIOKHMO CaMO IIPH HACTBHIIBaHE HA HIKAKBO

OBIeIIo CHOHuTHE;
e J1a ObJIc B3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTUMO C TIPABHU CIIOCOOM B X0/1a Ha (KyMYyJaTHBHO):
- oOnyaifHaTa qeiHoCT,
- B CJTy4ail Ha HEU3MBbJIHCHUE/TIPOCPOUHE, U
- B CJIy4ail Ha HEIUTATEKOCMOCOOHOCT HITH HEChCTOSTEITHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE CE€ OLEHSABA CIPSIMO H3HUCKBAaHUATa Ha OBITapcKoTO
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIM4KE Ha TEKYIIO U
MIPaBHO INPUJIOKUMO IPABO 3a HETHpaHe" BHUHATU M 3aIBbJUKUTEIIHO CE OLEHIBA 3a€IHO C BTOPO YCIIOBHE - 32

"33 IBJDKUTEITHO HAMEPEHUE 3a YPEXKAaHe Ha Te3H pa3ueTH Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JoroBopsT 3a puHAHCOBA TapaHIs MPEACTABISBA IOTOBOP, KONTO M3MCKBA OT M3/aTeNs Jja HAPaBU
olpeie]IeHH IUIAINAHKUS, 33 Ja Bh3CTAHOBU Ha NPUTEXATENsl 3ary0arta, KOATO € MPEThPILUL, Thbi KaTo AasieH
JUTEKHUK HE € HAMPaBIJI IUIAIAHE, KOTaTo € OMJI0 IbJKUMO, B ChOTBETCTBUE C THPBOHAYATIHUTE WIIH IPOMEHEHU
YCJIOBHS Ha ABJITOB MHCTPYMEHT.

JoroBopuTte 3a MHAHCOBA TapaHIMs MHPBOHAYAIHO CE MPU3HABAT KaTo (DMHAHCOBO 3aIBJDKEHHE T10
CIIpaBe[JINBa CTOMHOCT, KOSTO ce ONpeaess Ha 0a3aTa Ha HAacTOsIIATa CTOMHOCT HA Pa3jiMKaTa B MapUYHHTE
MIOTOIM MEX]Ty TOTOBOPEHHTE IUIAIAHMS, M3UCKBAaHU CHIVIACHO IBJTOBUS WHCTPYMEHT, U TUIAIIAHUATA, KOUTO
Onxa ce M3MCKBaIM 0€3 rapaHiusATa, WIM MPOTHO3HATAa CyMma, KOATO O OWia mjiatiMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33bJDKCHUSTA. KbM MOMEHTA Ha U3/1aBaHe Ha rapaHIHATa.

IocnenpammaTa oeHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBH rapaHLIMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICTHUTE CTOMHOCTH:

e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIENIa HAa OYaKBaHU KPEAUTHU 3aryou, u
e  ITbPBOHAYAIHO MPH3HATAaTa CyMa MUHYC, KOTaTo € MPWJIOKUMO, KyMyJlaTUBHAaTa CTOMHOCT Ha
MIpUX0/a, MpU3HAT chraacHo npuHipmuTe Ha MC®PO 15 [Iprxonu 0T 10roBopH C KIMEHTH.
IIpoBu3usATa 32 OYaKBaHATa KpEeOWTHA 3aryda 1o JOroBOpH 3a (PMHAHCOBM TrapaHLMM CE BKIIIOYBA B

KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBO ChCTOSTHUE KbM ,,JIPYTH TEKYIIH 33 IbJDKCHHS .

2.28. /lanvyu évpxy neuanvama

Texywume Oanvyu BHpXy Tedandata Ha OBITApCKHUTE JpYyXKecTBa OT I'pymaTta ca ompeseseHH B
CHOTBETCTBHE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

mo10XxoAHo obyarane. HomuHanHaTa nanbuHa craBka B beiarapus 3a 2019 . ¢ 10 % (2018 r.: 10%).
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JpmepHnTe W CHBMECTHHTE IpPY)KECTBA B Uy)KOMHa ce oOjaraT CBhITIaCHO M3WCKBaHHUATA Ha

CbOTBCTHUTC JAaHBYHU 3aKOHOAATCJICTBA 10 AbPKAaBU MPU CICIHUTEC JaHBYHU CTABKU:

Huvporcasa /anvuna cmaexka
2019 2. 2018 2.
Vkpaiina 18% 18%
Copbus 15% 15%
JlaTtBus 0-25% 0-25%
benapyc 18% 18%
JIutBa 15% 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
Monnosa 12% 12%

Omcpouenume Oanvyu BBPXY Tedamdara ce ONpPEesaT Ype3 Mpriiarane Ha OallaHCOBHS METO[| 3a
OTIpe/ICTITHE Ha 33 IBJKEHIETO OTHOCHO BCUYKH BPEMEHHH PA3TIUKH HA BCSIKO KOHCOJIUIUPAHO APY>KECTBO KbM
JaraTa Ha KOHCOJHMIUpPAHWS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHUTE CTOMHOCTH U

JaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U ITaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPCKIIUH.

OTCpO‘IeHI/ITC OJaHbYHHU INAaCUBU CC IpU3HABAT 3a BCHUYKH o0Oaraemu BPEMCHHH pPa3JIMKHU, C
H3KIIIOYEHUE Ha TE3U, MOPOJUIIM CE€ OT NPU3HABAHETO HA AKTUB HWJIUM I1aCHUB, KOHTO KBM JaraTta Ha

CTONAHCKaTa OTepalys He € MOBIHUSIT BbPXY CUCTOBOJHATA U JaHbYHATA 1evanba/(3aryoa).

Ot1cpoueHNTE MaHBYHM AKTUBH C€ NMPU3HABAT 32 BCHYKM HAMAJIEeMH BPEMEHHH Pa3UKU U 3a
HEU3IOI3BAHUTE JaHBYHU 3aryOH JIO CTEIEHTa, 0 KOSTO € BEpPOATHO Te Ja ce MPOsIBAT 0OpaTHO U aa Obae
reHepupaHa B ObJelIe JocTaThuHa o0IaraeMa revanda wi Ja ce MposBAT 00JaraeMu BpeMEeHHHU Pa3lIuKH,
OT KOMTO J1a MOTaT Jla Ce MPHUCHaHAT Te3H HaMalIIeMU PA3JIMKH, C U3KIFOUCHUE Ha Pa3JINKUTE, TOPOIUIIH Ce
OT NPU3HABAHETO HA aKTHB WJIM MACUB, KOMNTO KbM J[aTaTa Ha CTONAHCKATa ONEpaIys He € TOBIUSIT BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU AKTUBU CC INPCTJICIKIA Ha BCIKa AaTa Ha
OanaHca H ce peaynupar A0 CTCIICHTAa, 10 KOATO € BEPOSATHO TC Aa CC IIPOSABAT O6paTHO " da C€ IreHepUupa
JOCTAaThb4YHO oOJraraema redaaba Hin MMpoABABaIlH CC MPE3 ChIUA IEPHUO/T obOnaraeMu BPEMCHHMU pasJIuKu, C

KOHTO TC Ja MoratT aa 6’B,HaT npucnajgHaTv Uik KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha
BCCOOXBATHUS A0X0[ WJIK KallruTajloBa IMO3UIHA B KOHCOJUAWPAHUA OTYUET 3a (I)I/IHaHCOBOTO CbCTOSAHHUE,
CbIIO C€ OTYHUTAT AUPCKTHO KBbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHUS JO0X0J HIIN OanancoBara

KaruTajaoBa II03uIIus.

OTCpO‘leHI/ITe JaHBbYHHU aKTUBU U IIACUBHU CC OLICHABAT HA baza JaHBbYHHUTEC CTABKH, KOUTO C€ OYaKBa
Ja Cc€ rmpuJiarar 3a rnnepruoa v Tuiia ornepanuu, rmpe3 KONTO aKTUBUTE CE OYAKBa J1a C€ p€ain3nupar, a IaCUBUTE
- Aa CC ypeaiaT (HOFaCHT), Ha 0aza JAHBYHUTC 3aKOHU, KOUTO Ca B CHUJIa UJIU C roJisiMa CTCIICH Ha CUTYPHOCT
CC OYakKBa Jia ca B CHJIa, U IO AaHBYHU CTAaBKM Ha AbpiKaBaTa, B YUATO IOPUCOAUKINA CC O4YaKBa Ja CC

pcanm3npa CbOTBCTHUAT OTCPOUCH aKTHUB WUJIK ITACUB.

OtcpoueHr NaHBYHM AaKTHBH HA €IHO JPYXKECTBO OT [pymara ce MIpeacTaBAT HETHO CPEIry

OTCPOYCHU JaHBYHU IMACMBU Ha TOBa JPYXKECTBO, KOTaTO TO CC sABABA 3a TAX AJAHBYHUAT IUIATCL[ B
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CbOTBCTHATa IOPUCAUKIWA, U TO TOraBa WM CaMO ToOoraBa, KOraTto APY>KECTBOTO HMMa 3aKOHHO IIpaBO Oa
H3BBPIIBA UJIU IMOJTy4YaBa HCTHH IUIAlaHWA HAa TCKYIU JaHBYHU 3aABJIKCHUA NI B3CMAHUA 110 JaHBK BBPXY

JoxoJa.

2.29. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (PUHAHCHMpaHE TWPEIACTABIsABA pa3iuyHU (OPMU Ha TPEAOCTaBIHE Ha
0e3BBb3ME3THN CpelCcTBA OT IbpXaBaTa (MECTHM W TEHTPATHH OpPraHd W WHCTHTYIHMH) W/HITU

MCKAYIPABUTCIICTBCHU CIIOPA3yMCHHUA U OpraHu3aluu.

[paBurencTBenute GpuHancupanust (OOUIMHCKH, TbP)KABHA H MEKTYHAPOIHH HHCTUTYIIMH, BKJI. TIO
pena Ha u3nmoi3BaHe Ha EBporeiickute GOHAOBE M MPOrpaMu) ce MPU3HABAT IBPBOHAYAIHO KaTO OTCPOUYCH
noxon ((hrHaHCHpaHe), KOTaTo € HaJWIE pa3yMHa CHUTYPHOCT, 4e To Ie Obae nmoiydeno ot ['pymara, u de

rnocJjeaHara € Criasujia 1 Cria3Ba yCJIOBHUATA U UBUCKBAHUATA 110 JAPCHUCTO.

[TpaBuTencTBeHo (hrHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAHE Ha HAPaBeHU Pa3XO/H, Ce MIPU3HABA B
TEKyLIUTe nevyajaOu u 3aryOM Ha cucTeMaTHyHa 0a3a 3a ChILUS IMEPUOJ, NpPe3 KOWTO ca NPU3HATH U

pasxojure.

[IpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha WMHBECTHLHMOHHHM pa3Xxonu 3a
npuaoOHMBaHe Ha aKTHB, CE IPU3HABA B TEKYIIUTE NIeUalION 1 3ary0H Ha cucTeMaTHYHa 0a3a 3a eNust epruo]
Ha IIOJIE3€H XKMBOT Ha aKTHBA, OOMYAHO NPOMOPLHOHATHO HAa pa3Mepa Ha NpHU3HATaTa B Pa3XOAMUTE

aMopTH3aIHSL.

2.30. Hemna neuanba unu 3a2yéa Ha akyus

OcHoBHaTa HeTHa revanda Win 3ary0a Ha akIlis ce H34MCIIsiBa KaTo Ce pas/ielld HeTHa Tiedanoa witn
3ary0a 3a Mepuoja, Mojjekalla Ha pasmpeleliecHHe MEXIy akIHOHepHTEe Ha Jpy>KECTBOTO-MaiKa,
MIPUTEXKATET! HA OOMKHOBEHH aKIIMH, HA CPETHO-TIPETErIeHUs Opoil Ha AbpKaHUTe OOMKHOBEHH aKITUH 32

nepuosa.

CpenHo-TipeTersieHuaAT Opod aKIu TpeICTaBIsABa OposAT HAa JbpKaHUTE OOWKHOBEHH aKIUU B
HAYaJI0TO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH KUY U Ha HOBOU3/IaJICHUTE

TaKUBa Ipe3 ePHUoJia, yMHOKEH 110 CPEAHO-BPEMEBUS (PaKTop.

To3su ¢paxTop n3passiBa Opost Ha THUTE, IPE3 KOUTO KOHKPETHUTE aKLUH ca OWIN AbPXKaHHU, CIIPSIMO

oO1ust Opolt Ha JHKUTE Tpe3 EPUOIa.

[Tpu xanuranuzanus, OOHYC eMUCHs WIH pasJielisiHe, OposAT Ha OOMKHOBEHUTE aKIMH, KOUTO Ca B
oOpBILEHHE A0 JaTaTa Ha TOBAa CbOUTHE, C€ KOPUTHPA, 32 [1a C€ OTpa3u MPONOPLHOHAIHATA IPOMSHA B Opos
Ha OOMKHOBEHHUTE aKIIMU B OOPBIICHUE TaKa, CAKAII CbOMTHUETO CE € CIYYHIIO B HAYaJIOTO Ha MPECTaBEHHsI

Hail-paHeH nepuo.

Herna mevan®a wim 3ary0a Ha akiMy ¢ HamajeHa CTOMHOCT HE CE€ M3YMCIABAT, Thi KAaTO HAMa

n3aa4CHHU IMIOTCHIHMAJIHNY aKIIMKM C HaMaJICHa CTOMHOCT B prnaTa.

2.31. Cezcmenmno omuumarie

I'pymara uneHTHUIMPAa CBOMTE OTUYETHH CEIMEHTH M OIOBECTSABAa MH(OpPMAIHA MO CETMEHTH B

CbOTBCTCTBUC C OPraHU3allMOHHATA U OTYCTHA CTPYKTYpa, U3110JI3BaHa OT PbKOBOACTBOTO HA APYKCCTBOTO-
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Maiika 3a TeKylo oOIio HaOIIOJICHHE U YIpaBJIeHUE Ha rpyrnara U HeWHUTe KOMIoHeHTH. OnepaTHBHUTE
CETMCHTU Ca KOMITOHCHTH Ha OW3Heca, KOUTO CE OICHSBAaT PEAOBHO OT KJIIOYOBHTE YJICHOBE Ha
PBKOBOJCTBOTO, B3€MAIlld OMNEPATHBHU pEIIEHHs - KaTo Ce W3M0M3Ba (MHAHCOBA W ONEepaTHUBHA
nH(pOopMaIus, U3rOTBEHa KOHKPETHO 33 CETMEHTA, 3a LEIUTE HA TEKYIIOTO HAOJIIOJICHUE U OIICHSIBAHE Ha

pe3yiTaTuTe OT AeHHOCTTa (M3MBIHEHUETO) U pasnpe/IeICHHETO Ha pecypcute Ha ['pynara.

OnepaTuBHUTE CErMEHTH Ha |'pymara TeKymo ce HaONroJaBaT M HANpaBisABaT MOOTAEITHO, KaTo
BCCKH OIEPATUBEH CErMEHT MPEJCTaBiIsABa OT/EIHA OU3HEC 00J1acT, KOATO € HOCUTEN Ha Pa3InyHu OU3HEC
o3| U prckoBe. OnepaTuBHUTE CETMEHTHTE, TI0 KOUTO PHKOBOACTBOTO Ha ['pymara HabmoqaBa, n3mMepBa
U KOHTPOJIMpa PUCKOBETE M BB3BPBLIAEMOCTTa 3a Hesl ca 000CO0EHH CIOpe]] OCHOBHUTE OU3HEC EHHOCTH,

M3BBPIIBAHU C PapMaIeBTHYHUTE MMPOIYKTH, @ IMEHHO: IPOU3BOJCTBO U THPTOBHSL.

Hugpopmayun no onepamugnu cezmenmu

I'pymara usnon3Ba envH U3MepHUTeEN - OpyTeH MapXK (Teyanba) mpy OlEHIBAHETO HA PE3yITaTUTE B
OIEPAaTHBHHUTE CETMEHTH U 3a pa3mpeelITHeTO Ha pecypcH Mexy Tsx. Toit (Ts) ce ompenens KaTo pa3jinka

MEXIY CETMEHTHHUTE MPUXOAN U CETMEHTHUTE pa3Xoau, NIPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHHTE aKTHBH, TACHBH, PECTIEKTHBHO ITPUXO/IH, Pa3XOIH U PE3YJITaTH BKIIOYBAT TE3H, KOUTO
ca 1 Morar ga 6’bIlaT JAUPCKTHO OTHOCUMHU KbM CHbOTBECTHHA CEITMEHT, KaAKTO U TaAKWBAa, KOUTO MOrart Jia 6’LZ[aT
pasmpeneneHd Ha pa3yMHa 0aza, BKII. MexaycerMeHTHH. OOMYaifHO TOBa ca: a) 3a MPUXOANUTE - MPOHAaKOH
Ha MPOAYKIMS W CTOKH; 0) 32 pa3XxoOuTe - 32 OCHOBHM CYpOBHHHM M MaTepHalld, 32 aMOpPTH3allMd H 32
BB3HATPAKICHHUATA HA MPOM3BOICTBEHUS IEPCOHAN, OajJaHCOBA CTOMHOCT Ha TPOJAAJACHHUTE CTOKH; B) 3a
AKTUBUTC - UMOTHU, MAlllIMHU U CHOPBIKCHUA, MATCPpHUAIHU 3aIlaCh, B3CMaHUA OT CBBbP3aHU HNPCANPHUATHA,
THPrOBCKHM B3€MaHUS U MIAPUYHU CPEACTBA U MAPUYHH SKBUBAJICHTH; T) 33 TTACUBHUTE — TEKYIIHN 3aIbJDKCHUS
KbM II€pCOHATIA U 3a COLHUAJIHOTO OCUTYPsABAHC, 3aAbJDKCHHA KbM CBBP3aHU MNPCAINPUATUA, THPIrOBCKHU

3aIBIDKEHNS 1 OAHKOBH 3a€MH 34 TUPEKTHO (MHAHCHUPaHE (ABITOCPOYHHU U KPATKOCPOUHH).

KanuranoBute pa3xonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH Ca OTTPAaHUYUMH PAa3X0/IH, U3BBPIICHU
pe3 nepuoja 3a NpuA0OMBaHe WM U3TPaskAaHe HAa CEKTOPHU HETEKYIIM aKTUBH, KOUTO C€ OYaKBa Aa ObaaT

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynata ympaBisiBa HMHBECTULIMMTE B LEHHU KHHXKA, OIPEICICHM TBPIOBCKM PA3YETH H
MPeNOCTaBeHUTE (PUHAHCOBU PECYPCH, KAKTO U JaHBLMTE HAa TPYHOBO HUBO M OTIEIHO JIPY>KECTBO, HO TE HE

Ce pasmpeieNsAT Ha CerMEHTHO HUBO.

Pesynratute OT OEHHOCTH, KOUTO CE€ CUMTAT 3a CIyYallHU COPSAMO OCHOBHUTE THUIIOBE OIEpaluu
(meitHOCTM) Ha ['pymnaTa, KakTO U HEpa3MpEACISIEMUTE MPUXOIU, PA3XOMIU, MACUBH M aKTHUBH, C€ OTYUTAT
OTJIEJTHO B TIO3UIIHS ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IpHHITUT BKITIOYBAT: IPYTH IOXOIH OT IEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JNEWHOCTTAa Ha KOHKPETEH CErMEHT, aJMUHUCTPATUBHH Pa3XOJH, JHMXBECHH
MIPUXOJIU ¥ Pa3Xx0JIH, peau3upaHu ¥ HepeaTu3upaHy nedanOun 1 3aryOu OT CHIEJKH C BalyTa M HMHBECTHUIIHNH,
WHBECTHIIMM B JPYTH JIPY)KECTBA, IPYTH B3EMAaHWs, pa3ueTd 10 JaHbBIM, MPOU3BOIACTBEHO |

AIMUHUCTPATUBHO o6opy)JBaHe C 06]1{0 npeaHasHavuYCHUC.

MexaycerMeHTHUTEe TpaHcepu: NPUXOAWTE Ha CETMEHTUTE, pPa3XOJUTe Ha CErMEHTUTE H
pe3yJTaTUTE Ha CETMEHTHTE BKIIIOYBAT BETPEIIHU TpaHChepu Mex Ty OuzHec cermeHTH. Te3u Tpancepu ca
OTUETEHU 110 KOHKYPEHTHU Ia3apHU LEHU, HAYUCIIABAHU HA HECBBP3aHU KIIMEHTU 3a CXOJIHHU CTOKH, U ca

CJIIMMUHUpPAaHU Ha HUBO KOHCOJIMUpPaH (i)I/IHaHCOB OTYECT.
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WMuBecTununTe B ChbBMECTHH H acoouupaHu APYXKECTBA, OTUUTAHU II0 METOJAa Ha COOCTBEHHS
KanuTall, Ca U3KIIFOUYCHU OT aKTUBUTC 11O CEITMCHTU U IPUXOAUTE 110 CETMEHTU. Teca npeaACTaBCHU KaTO 4acCT
2

OT HepasmpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MPeICTaBeH B CTaTwsTa ~ medanow/(3arydm) oT

CbBMCCTHHU U aCOLITMHUPAHU JPYIKECTBA, HETHO .

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CECITMCHTH, CC OCHOBABa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOIMYHUTE i OTYETH 10 3aKOH.

Jonwsnautenno, ['pymara onoBectsBa WHGOpPMAIIMsS OTHOCHO BRXHH KIHUCHTH, KOTaTO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUANPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha [ 'pymara.

2.32. Oyenaeane no cnpaeedIusa cMoiHocm

Hsxou oT akTHBHTE M MaCHBUTE HA prnaTa CC OLCHABAT U IPCACTABAT H/WIIH CaMO OIIOBECTSBAT 110

CIIpaBeUIMBa CTOMHOCT 3a LeJIUTe Ha (GUHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha MOBTapsIa ce (eXEeroaHa)

0aza — Opyeu 0vbI20CPOUHU KANUMALO8U UHBeCUYUY (NPe0X00eH omyuemeH nepuoo - PUHAHCO8U aKMUBU
Ha pasnonodcenue U 3a npooaxcoda), , UH8ECMUYUOHHUME UMOMY, NPe0OCmAageHu U NOyY4eHU OaHKO8U
3aemu u 3aemu Ha/om mpemu auyd, onpeoeneHu MvpPeo8CKU U OPYeU 83eMAHUsSL U 3A0BANCEHUS, 63eMAHUS U

3A0bICEHUsE NO (PUHAHCO8 Au3uHe, U Opyeu 0) Ha HemoBTapsima ce (mepuoanyHa) 0aza — HeguHaHCOBU

akmueu kamo umomu, MautuHu u 060py06aHe.

CrnpaBeaniuBaTa CTOWHOCT € IIeHAaTa, KOSITO 0¥ OMJia OJTydeHa Ipy Mpojak0aTa Ha 1aJIcH aKTUB WU
IJIaTeHa TP MPEXBBPIISTHETO HA MMACWB B OOMYaliHA CIENKa MEXAy He3aBHCHMU TMa3apHH YYaCTHUIM Ha
naTara Ha oreHsBaHeTo. CripaBeIjiMBaTa CTOWHOCT € U3XOIAIIa [IeHa U ce 0a3upa Ha MPEANOI0KESHUETO, Ue
orieparnysTa mo npojaxkdara Ie ce pearn3upa Wi Ha OCHOBHHS TMa3ap 3a TO3W aKTHUB WIH MACHUB, WU B
CIIy4ail Ha JIUIICAa HA OCHOBEH Ia3ap — Ha Hal-U3TOAHMS Ma3ap 3a aKTHBA WU nacuBa. KakTo onpeneneHusT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, 0 KOUTO ApyxkecTBara oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha chpaBcajinBaTa CTOMHOCT ce ImpaBu OT IO3HIHATAa Ha MNPCAIIOJIOXCHUATA H
MNPCUCHKUTEC, KOUTO ouxa HalpaBUJIM MNOTCHIUAIHUTE MMAa3apHU YYAaCTHHUIM KOraTo TC bouxa OorpeacIsain
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHMB, KaTO C€ AOITYyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTAaHE Ha HaM-

zLo6pa CTOIIaHCKa u3rojJga OT HETo 3a TiAX.

[Tpu u3mMepBaHeTO Ha CpaBeIIMBaTa CTOMHOCT HAa HE)UHAHCOBH aKTUBHM BHHATH U3XOJHATA TOYKA
€ MPEIIOI0KEHNETO KaKBO 01 OMJIO 3a Ma3apHUTE YYaCTHULIU Hai-IOOPOTO U Hal-e(eKTHBHO BB3MOXKHO

HW3MO0/I3BaHE Ha JAJCHUS aKTHB.

I'pymara mnpuiiara pa3indHA OLEHBYHM TEXHUKH, KOUTO OWXxa OWJIM MOAXOJISIIA CIPSMO
cnenuguKaTa Ha ChOTBETHUTE YCIIOBHSI, U 32 KOUTO pasroJara ¢ 10CTaTh4Ha 0a3a OT BXOJSIIM JJAHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJIMYHO HaOronaeMa HHQopMaIus U pectr. —
Jla MUHUMH3UPa U3I0I3BaHETO Ha HeHa0o1aema nHpopmarus. Ts u3moisea u TpUTE TOMYCTHUMH TT0X0/1a,
Na3apHus, NPUX0OHUs U Pazxo0Hus n00xX00, KaTo Hal-49eCcTO MPIWIAraHUTe OIEHBYHHN TEXHUKH Ca JUPESKTHU
W/WIM KOPUTHPAHHU KOTUPAHU Ma3apHHU LIEHU, Ma3apHU aHAIO3U U JUCKOHTUPAHU MApUYHH ITOTOIH, BKJI. HA

Oaza KanmuTaJInu3upaH J0XO04 OT HACM.
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CnpaBennHBaTa CTOMHOCT Ha BCUYKH aKTHUBH U nmaCuBH, KOUTO CC OLICHABAT U/WAIH OITOBECTSABAT B
KOHCOJIMAUPAHUA (1)I/IH3HCOB OTUYCT IO CIIpaBEAJIMBa CTOﬁHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

Wiepapxus Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kotupanu (HekopurupaHHW) Tma3apHH IICHH Ha aKTHBEH Iazap 3a WACHTHYHU
AKTUBH WJIN TIACUBH;

. HuBo 2 — OueHBbYHM TEXHHKH, MPH KOUTO C€ W3MOJ3BAT BXOMSINU JaHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTUPAHHU IIEHU, HO Ca MPSKO MJIM KOCBEHO JOCTBHITHHU 32 HAOJIOJICHUE, BKJL.
KOTaTO KOTUPaHUTE IICHU ca 00CKT Ha ONPE/ICIICHH KOPEKIINHU; 1

. HuBo 3 — OueHbYHM TEXHUKH, MPH KOWTO CE€ M3MOJI3BAT BXOJAIIM JTAHHH, KOWTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3u aKTHBU M TMACHUBU, KOUTO CE OIICHSIBAT IO CIpaBeJIMBa CTOMHOCT B KOHCOJUIUPAHUSI
(mHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymara nmpaBu mpeneHka KbM JaTaTta Ha BCEKH KOHCONUIANPAH OTIET
JlaJIi € HeoOXxoIuM TpaHcep B HUBaTa Ha HepapXus Ha CIIpaBeIyIiBaTa CTOMHOCT Ha JaJIcH aKTHB HJIH ITaCUB

B 3aBHUCUMOCT OT pasnojara€MUTe U U3II0JI3BAHUTE KbM Ta3u JaTa BXOAAIIU JaHHHA.

LlenTpanusupaHo, B APY>KECTBOTO-Maiika ca pa3pabOTEeHH BBTPEIIHU MpaBHia U HPOLEAYPHU IO
U3MEPBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha pa3InYHUTE BUJIOBE AKTUBU U NTACUBHU. 3a LIEITA € OIPEEICHO
CIIELIMAJIHO JIUIIE TI0 OLICHKUTE Ha MOJYMHEHHE HA (DUHAHCOBHS AUPEKTOp Ha I'pymaTa, KOETO OpraHu3upa
OCBIIECTBSIBAHETO HA IEJHs OLIEHbYEH Ipoliec, BKI. KOOpPAUHUpA U HabmtonaBa paboTaTra Ha BBHIIHUTE

OLIEHUTEIH.

I'pymata w3mom3Ba ekcrmepTH3aTa Ha BBHITHHM JIMIICH3WPAHHW OICHWUTENM 3a ONpeeNsHe Ha
CIpaBeUIMBUTE CTOMHOCTH Ha CIEAHUTE aKTHUBHU U TACHBH: OpyeU Obl20CPOUHU KANUMAI08U UHEECIULUU
(npedxoden omuemen nepuod - Qunancosu akmueu Ha pasnoaodicenue u 3a npooaxcoa) Huso 2 u Huro 3,
uHeecmuyuoHHu umomu- Hugo 2, umomu, mawunu u obopyosane- Huso 2 u Hugo 3. I300pbT Ha TakuBa
OLICHUTEIIH ce MTPaBU Ha TOAUIIHA 0a3a, KaTo ce U3IOJI3BAT CIICAHUTE KPUTEPHUH: PHIIaraHu mpodecoHaTHI
CTaHIapTH, MpodecroHaNIeH ONUT U MO3HAHUS; PEMyTallys U ma3apeH craryc. llepuoaudno ce mpereHsBa
HEOOXOJIMMOCTTa OT POTAllMsl HA BBHHIIHUTE OLEHHUTENM — HA BCEKH TPHU-TIET TOJAWHU. [IpuiioskeHreTo Ha
OIIEHBYHHTE TTOJIXOJN U TEXHUKH, KAKTO M M3MOJI3BaHUTE BXOJSIIN JTAHHH 33 BCEKH CIIydail Ha M3MepBaHe
Ha CIpaBe/jIMBa CTOMHOCT, ca O0OCKT Ha 3aJIbIDKUTENTHO OOCHKJIaHE W KOOPAWHHpAHE MEXIy BHHIIHUTE
EKCIIEPTU-OLIEHUTEIN U CIICIIUAITHO OIPEJIEICHOTO JIUIIE TI0 OIIEHKHUTE, KAKTO U MPUEMaHETO Ha M3/IaBaAHNUTE
OLICHUTEJICKH JOKJIaJd — OCOOCHO IO OTHOIIEHWE Ha ChHINIECTBEHUTE MPEINOJIOKEHHS W KpaiHuTe
3aKJIFOUEHUs] W TIPEIJIOKEHUS 3a pa3Mepa Ha CHpaBe/iiBaTta CTOWHOCT. (DWHAIHWTE OIEHKW Ha
CrpaBejIfBaTa CTOMHOCT MOJIeXar Ha o100peHue oT GPMHAHCOBHS JUPEKTOP W/WIIH TTIAaBEH CYETOBOAMTEIL,
V3ITBITHATETHAS JUpekTop ¥ ChBeTa Ha TUPEKTOPHUTE Ha CHOTBETHOTO JPYKECTBO U (PMHAHCOBUS AUPEKTOP

Ha I'pynara.

Ha nmartara Ha Bceku (MHAHCOB OTYET CHOOPA3HO TIPYyNOBAaTa CUETOBOJHA IMOJUTHKA CIHEIUATHO
OTIPENENICHOTO JIUIE IO OICHKHUTE IpaBH OOII aHAU3 Ha TMpeABAPUTENIHO ChOpaHa wH(pOpManus 3a
JBIDKEHUETO B CTOMHOCTHTE HAa aKTHUBUTE W MACHBUTE Ha JIpy)KecTBaTa OT I 'pymara, KOWTO MOMIS)KAT Ha
OIICHKA HJTU OIOBECTSBAHE IO CIIPaBE/IJINBA CTOWHOCT, 3a THITA HAJTMYHU JaHHU U B3MOXXHUTE (PaKkTOPH 3a
HaOIII0JaBaHUTE TIPOMEHH, U TIpeasiara 3a oJo0peHne mnpen GUHaHCOBHUS AUPEKTOP MOAX0/a 32 H3MEepBaHe
Ha CITPaBe]IMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u nata. [Ipu HeoOXoauMocT ToBa

CC€ KOHCYJITUpPaA U3PUYHO C U3ITOJI3BBAHUTE BHbHIITHU OUCHUTCIIN.
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PesynratuTe OT OoLeHBYHMS MPOIIEC HA U3MEPBAHE HA CIPABEIJINBAaTa CTOMHOCT CE MPEACTABST Ha
OJIUTHUSI KOMHUTET U Ha HE3aBHCHMHUTE OJIMTOPH HAa CHOTBETHUTE JIPYKECTBA, KAKTO U Ha (PUHAHCOBHS

TUPEKTOp U HE3aBHUCHMHTE OJUTOPH Ha [ 'pymara.

3a LEJINTE Ha OIMOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prHaTa € onpeaciniia CbOTBETHUTC
CH aKTHBH M IMACHBH Ha 0Oa3a TsAXHATA CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBEC, KAKTO MU Ha

HepapXuYHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedenauws0 3HAYeHUe HPU NPUNAZAHE CHUEMOBOOHAMA NOJIUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0oz06opu ¢ K1uenmu

IIpm mnpusHaBaHe HAa MPHUXOIUTE W W3TOTBIHE HA KOHCOJNMAMpPAHUTE (PHUHAHCOBH OTYETH
PBHKOBOJCTBOTO NMPAaBU PA3IMUHU MPEICHKH, MPUOIU3UTEIIHUA OICHKU W IPEAIOJNIOKEHUS, KOUTO OKa3Bat
BIIUSTHUE BBPXY OTYCTEHUTE MPUXOAH, PA3XOIH, aKTHBH M MACHBH IO JTOTOBOPH U CHOTBETCTBAIIUTE UM
OIoBeCTsBaHMs. B pe3ynrat Ha HECUI'YPHOCTTA 110 OTHOILIEHUE HA TE3U MPEAOIOKEHHUS U MPUOTU3UTESITHU
OIIEHKH, € BH3MOJKHO /12 BB3HUKHAT CHIIIECTBEHN KOPEKIINH B OallaHCOBaTa CTOMHOCT Ha 3aCErHATUTE aKTUBU

H nmaCuBH B 6’bIIeH1€, " PCCII. OTYETCHUTE PA3X0JU U IIPUXOOU.

Ki1to4oBHTE MPEEHKH U TPEIIONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHE BbPXY pasMepa
CpoOKa 3a MPU3HABAHE Ha MPHXOIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOIYKIHsI, CTOKHM U/WJIA YCIIYyTH CE
NPEXBBHPIIS HA KIIMEHTA U OL[EHKAaTa Ha TPOMEHJIMBOTO Bb3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTh 3a 006eM
(ITpunoswcenue Ne 2.6.1.)

Oueuka Ha cnpaeednueama CMOUIHOCM HA KANUMA106U UHeecmuyuu

Koraro cmpaBennmBata CTOWHOCT Ha KalWTaJIOBUTE WHBECTHIIMM, OTYETEHH B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJe Mody4yeHa Ha 0a3a KOTUpaHH LICHU Ha aKTUBHU I1a3apH, TAXHATA
CIPaBEUIMBA CTOMHOCT CE€ ONpENENd 4Ype3 H3I0J3BAHE Ha JPYrM OLCHBYHM MOJEIM U TEXHUKH,
BKJIIOYMTEIIHO MOJIeNla Ha AUCKOHTHPAHUTE Napu4Hu noTouy. M3non3Banarta Bxoasaia nHGOpMays B Te3H
MOJIeNIN ce chOMpa OT HaOJII0JaBaHu Ma3apy, KbIETO TOBA € BH3MOXKHO, HO KOTaTo TOBa HE MOXe Jia ObJe
HaIPaBEHO, 32 ONPEAEIAHETO Ha CIPABEUIMBUTE CTOMHOCTH IpEAroara IpuiIoKeHHETO Ha OIpeesieHa
CTEIIEH Ha IpelieHKa. TakaBa npeleHKa BKII0YBA Pa3IIeKJaHETO, aHAJIA3A U OLIEHKATA 33 BXOJSIINTE JAHHU
KaTo HalpuMmep, 3a JMKBUACH PHUCK, KPEAUTEH PUCK U BOJATWIHOCT. [IpoMeHUTE B NMpEANONOKEHUATa 32
Te3u (PaKTOPH MOTaT Jia TOBJIHSAT BbPXY pa3Mepa Ha OTYeTeHaTa CIpaBe/jInBa CTOMHOCT Ha (PMHAHCOBUTE

HHCTPYMEHTH.

H3uucnenue na ouaxkeanu erdumnu 3azy6u 3a npeoocmaeenu 3aemu u capanyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU 1A U RADUYUHU cpedcmea U napuiHu eKxeuesaileHnmu

WzmepBaHeTo Ha oyakBaHaTa KpeAUTHA 3ary0a 3a GUHAHCOBH aKTUBH, OTYMTAHH 110 aMOPTHU3MPaHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPUYHH
€KBUBAJICHTH), KAKTO ¥ 3a MTPEJJOCTABeHN (PMHAHCOBU TapaHINK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA

KOMIIJICKCHU MOJCJIM U CBHIICCTBCHU MPCAIIOJIOKCHUA 3a 6’[),[[6H_II/I HKOHOMHYCCKHN YCJIOBUSA U KPCAUTHO
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NOBCACHNC Ha KIHCHTU W JJIBXHHIHU (HaHpI/IMep BEPOATHOCTTA KOHTPArCHTUTEC Ja HE USIBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIIUTE OT TAX 3ar Y6I/I)

3a mpuiaaraHeTo Ha TE3M W3UCKBAaHUS PBHKOBOJCTBOTO Ha I'pymara mpaBu pemuia ChIISCTBEHU
MPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 UACHTH(UIMPAHE U OIICHKA HA 3HAYUTEITHO YBEITHICHUE Ha
KPEJIUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJCIU M TPEINOJIOKEHUS 32 U3MEPBaHE Ha OYAKBAHUTE
KpeIWTHU 3aryow; B) ¢opMHUpaHEe HA TPYNMH OT CXOAHH ()WHAHCOBU aKTUBHU (MOpTQeEinm) 3a meauTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPEAUTHU 3ary61/1;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCHUMOCTTa MEXAY UCTOPUYECKUTEC MPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MAKpPOIIOKa3aTciiu, 3a da CC OTpassiaT G(I)CKTI/ITC OT HNPOTHO3UTE 3a TE3U

MAaKpOITOKa3aTesn B Ob/eIe PH H3UHUCICHUAATA Ha OYaKBAHUTE KpeAUTHHU 3aryou. (IIpuroscenue Ne 40).

3a mvpeco6CKUme 63eMarusd, 6KJ1. On C6vbp3arnu juya

I'pynara u3noi3Ba MaTpUIM 3a MPOBU3UU 32 U3YHMCICHHETO Ha OYaKBAHUTE KPEIUTHU 3aryOu OT
THPTOBCKUTE B3€MaHHWA W aKTUBUTE MO AoroBop. IIpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYME 3a TPYIHU OT Pa3IUYHU KIMEHTCKU CErMeHTH (MOopTdelsan), KOUTO MMaT CXOJHM MOJCIH Ha

3ary0a (THIT KITHEHT KaTo CEKTOP).

Bcesika MaTpuIa 3a MpOBU3WH ITBPBOHAYAIHO CE€ OCHOBABa HA JAETAMIIHM HCTOPHUYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APYKeCTBaTa OT ' pynaTa u IBI)KEHHETO Ha B3EMaHHATA
o Tpymu npocpounsi. O0H4aiiHO ce U3MOJI3BAaT HCTOPHUYECKH JAHHU MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unaHcoBHsA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHHTE 3aBHUCUMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3Hata WH(OpMAamus, H3MOJI3BAHKUA |
BEPOATHOCTHHU CLEHApuu. AKO c€ O4YakBa NaJeHW NMPOTHO3HH MKOHOMMYECKH YCIOBHS, MU3MEPEHU Upe3
OTIpeieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOIIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTo MOXe Aa
JOBEIE O YCTAHOBEHO KOPENALMOHHO yBEIMYCHHE Ha MPOCPOUMsATa B JAACHHUsS CEKTOp (THUI KIHEHT),
HMCTOPUYECKHUTE MPOLEHTH Ha HEW3IThIHEHHE ce KopurupaT. KbM Bcska oTueTHa nata HaOIrOJaBaHHUTE
HUCTOPUYECKH IPOLCHTH Ha HEU3IBJIHEHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEeKTUTE OT MPOMEHHUTE B

IIPOTrHO3HUTEC OLICHKH.

OreHKaTa Ha CHOTHOIIICHUETO MEX,y HaOI01aBaHUTE UCTOPHUYECCKH MPOICHTH HAa HEH3IThJIHEHHE,
MPOTHO3HUTE MKOHOMUYECKHU YCIIOBUS M OYaKBAaHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUETOBOHA OLICHKA.
CroliHOCTTa Ha OYaKBaHWTE KPEIUTHU 3aryOM € YyBCTBHTENHA KbM TPOMEHH B OOCTOSITEICTBAaTa M
MPOTHO3HMUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOW Ha I'pymara W NPOrHO3HUTE HWKOHOMHYECKH

YCIJIOBHSI MOT'aT Jla C€ OTKJIOHSBAT CIPSMO JICHCTBUTEIHATa HECHOUPAEMOCT B ObJICIIIe.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynata e BB3mpHena oOmus MOAXOA 3a W3UMCISABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha peocTaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenrta ['pynara npusnara n30paH ot Hest
Mozen. HeroBoro mpuioxeHne MUHABa Mpe3 HAKOJIKO CTHIKH. IIbpBO ce ompenenst KpeIuTeH pedTHHT Ha
JUTBKHHUKA TIOCPEJICTBOM METOJOJIOTHH Ha BOJAEUIM PEUTHHTOBH areHUWH 3a ChOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH W KAa4EeCTBEHU IMapaMeTpd Ha TOKa3aTelu 3a JaJeHOTO
npyxectBo. Karo BTOpa cTBIKa, 4pe3 CTAaTUCTHUUECKHM MOJENH, BKIIOYBAIIM HMCTOPUYECKH JAHHU 3a
BEpOATHOCTH 3a HemsmbiaHeHue (PD), mpexoan Mexay pa3indHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MPOrHoO3HU, €€ NpeCMATAT PCICBAHTHUTC MAPTUHAJIHA PD no TOAWHHU 3a BCCKHU peﬁTHHF.
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Ha tpero mscTo, Ha 6a3a Ha TO3W aHAIM3 W OINpPEJCICHHUS PEUTHUHT, KAKTO U HAa KOMIUIEKC OT
MMOKA3aTeNIM 32 XapaKTePUCTHKH Ha MHCTPYMEHTAa KbM JaTaTa Ha BCEKH (DMHAHCOB OTYET, CE OMPEACIISAT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etam 2 wnm Ertan 3), myxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3arybata npu HeusnbiHeHUe (LGD). OcHoBHaTa opmysia 32 M3YUCICHUE HA OYaKBAaHUTE KPSIUTHH 3ary0ou
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokazarens 3a 09akBaH{ KPEAUTHU 3aryon

EAD e noka3zaTenst Ha cymMa Ha €KCIO3ULUATA IPY HEU3ITbITHEHNE
PD e mokasarens 3a BEpOSITHOCT 38 HEM3ITbIHEHUE

LGD e noxkasatedns 3a 3arydata npu HeH3IIbJIHEHHE.

IIpu onpenensHeTo Ha 3ary0aTa ce B3eMaT MPEIBH] BCHYKU TapaHIUW W/MIH 00e3NedeHus 1/iiTi
3acTpaxoBKU. [l0 TO3M HA4MH, KaTO MOCJEAHA CTHIIKA, W3IOJI3BAMKU BCHYKH TE3U TapaMeTpu, U CIIC[
JMCKOHTHPAHE, Ce JIOCTUTA JI0 KAIKyNalhs Ha OICHKAaTa Ha OYaKBaHATa KPEJWUTHA 3ary0a 3a ChbOTBETHHSI

nepruog Ha CbOTBCTHUA q)HHaHCOB AKTUB.

B Etan 1 ce BKIIOYBAT MpeIOCTaBCHH 3a€MH, KOUTO ca Kiacu(UIMpaHu KaTo ,,peIOBHA” ChIIIACHO
BBTPEIIHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMu, IPEAOCTaBeHH Ha JUIHKHUIN C
HUCBHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CIyKBaHe, 0€3 3HAUYNTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIE IBJDKIMH CyMH, KOUTO ca B mpocpoure. OyakBaHaTa 3aryda
OT 00e3IIeHKa 3a Te3U 3aeMHU Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a cleaBanuTe 12
Mecera U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a Mpu eKCITO3UIHs B HEU3ITBIHEHNE B CIICABAIINATE

12 mecena.

B Etan 2 ce BKIOUBAT IpeOCTaBEHU 3a€MH, KOUTO Ca KIaCH(UIIMPAaHU KaTo ,,IPEAOTOBAPSIHA .
ToBa ca 3aemu, mpu KOMTO € HaJluIle YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT IOKa3aTelIM) CBIIECTBEHO
BJIOIIaBaHE HAa KPEIUTHUS PHUCK, CBBP3aH C [UIHKHHUKA, CIOPSAMO ITbPBOHAYAJHOTO NPU3HABaHE HA
excrio3unusaTa. OuakBaHaTa 3ary0a OoT OO€3lLEHKa 3a TEe3M 3a€MHU C€ M34YMCIIABA Ha 0a3a BEPOATHOCT 3a
HEM3IIbJIHEHUE 3a LEHsl ’KMBOT Ha NMPEJOCTABEHHUS 3ae€M, KOWTO CE€ CUMTa 3a KPEAMTHO-HEOOE3LEHEH U

odakBaHeTo Ha [ pymarta 3a pa3mepa Ha 3ary0a Ipu eKCIIO3HIIHSI B HEU3ITBIHCHHE 32 MEeTUAT U )KU3HEH ITUKBII.

B Eran 3 nmomajgat npezjocTaBeHH 3a€MH, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,, TpyaHoCchOupaemu’. ToBa
ca 3aeMH, ITPH KOUTO ca HAJIMIIE I0Ka3aTeNICTBA, Y€ B3EMAaHETO € Be4e KPeITUTHO-00€31EHEHO, T.€. HACTBIIHIO
€ KpeUTHO chOUTHE (ChIIIACHO IpUeTaTa TOJIMTHKA 338 ChCTaB HA CHOUTHS 32 HEU3ITBJIHEHHE). 3a 1eTa ce
M3BBPIIBA aHAJIHM3 HA CHCTEMa OT ITOKA3aTelH, M3IIOJN3BaHM KaTO WHIWKATOPH 32 HACTBIIWIA KPEAUTHU
3aryom. 3arybara oT o0e3IeHKa 3a Te3H 3aeMHU Ce M3UMCIsiBa Ha 0a3a BEpOsSTHOCTHO-TIPETETTICHN CIICHAPUN
3a oyakBaHeTO Ha ['pymara 3a pa3mepa Ha 3ary0a IpH KpeIUTHO-00e31IeHeHa eKCIIO3UIINS B HEU3ITbITHEHHE

3a LeJIUs U )KU3HEH IUKDII.

HpeHOCTaCH 3a€M € C KpEAuTHA 0663LIGHK3., KOorato ca HaCTbhIIWIM C€AHO HJIM ITIOBCYUEC C’B6I/ITI/IH,
OoKaszBalu HCGH&FOHpHﬂTHO BBSJICfICTBI/IC BBPXY OYAKBAHUTEC 6BJI€HII/I Mapu4H NOTOHOM OT TO3MU 3acM,

PECIICKTUBHO (bHHaHCOB AKTHUB.

C’BH_II/ISIT MOACI prnaTa HU3I0JI3Ba 3a OHNpCACIIsIHE Ha OYAaKBAHUTC KPCAUTHU 3ary61/1 napu

NpEAOCTAaBECHUTE IrapaHliii U OIIPCACIICHN NHAUBUAYAaJIH B3CMaHU .
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Hapuunu cpedcmsa

3a W3YMCIIEHWETO Ha OYAaKBAHWUTE KPETUTHH 3aryOH IO nApuyHume Cpeocmed U eKeUBAeHmu 8
banxu, ['pynarta npunara oOIIus ,,TpreTarnes’” Moaxo 1 3a obe3ieHka, onpenesieH or MCDO 9. 3a nenra ce
mpmiara Mojen, OasupaH Ha MyOJIMKyBaHWTE PEUTHHTH Ha OaHKHUTE, OMPEACTICHH OT MEXKITyHapOHO
npu3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce OmpeAeNsaT moka3arenute 3a PD (BeposTHOCTH 32 HEM3ITBIHEHHUE ), KATO C€ U3IONI3AT IyOTNIHHATE
nannu Ha PD pedepupaiiy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT Apyra, Upe3 MpoMsIHaTa Ha peHTHHTa
Ha ChOTBETHAaTa 0aHKa OT Mephoj B mepuon, ['pymara oneHsBa HANMYNETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOuTe mpu HEM3MBJIHEHHUE CE OILICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpECABUI HATUYUECTO HA IrapaHTUpPaHA H/WIIH 00e3MeYeHN CyMHU IO CHbOTBETHUTE 0aHKOBU CMETKHU

Ilpu3nasane na oanvunu akmueu

[Ipu npu3HaBaHETO Ha OTCPOUYEHUTE NAHBYHM AKTUBU OT PBKOBOJCTBOTO Ha I'pymara e oueHsBaHa
BEPOSITHOCTTA OTJCIHUTE HaMallsieMH BPEMEHHU pa3IMKW Jla UMarT OOpaTHO MposiBIcHHE B Obaemie u
BB3MOKHOCTHTE Ha BCAKO OT JIpy)KecTBara oT ['pynara ga reHepupar B NEpCHEKTUBA AOCTAThbYHO AaHBUYHH
neyvanou 3a TAXHOTO KOMIIEHCHPaHE CPeIly Te3H Nevanon. 3a JbIepHH APYKECTBA, KOUTO MPOABIKABAT /1a
OTYMTAT 3aryOu Ipe3 MOCIEeIHWTE T'OAMHHU, PBKOBOACTBOTO Ha ['pynara e mpeneHwIo KbM AaraTa Ha
M3/laBaHe Ha KOHCOJHUAWPAHUS OTYEeT 3HAUUTEHUTE HECUTYPHOCTH, KOUTO CBHIIECTBYBAaT OTHOCHO Jalld U
JOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ, ONPEIETICH ChC ChOTBETHUTE MECTHH JaHBYHU 3aKOHOJATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te31 APY’KECTBa I11e MOraT 1a FeHepHpar AocTaTbuHa obJIaraema rnedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJACTBCH KalallUTCT HAa BCAKO OT IMMPOMU3BOACTBCHUTE APYKECTBA € OIMMPECACIICH
Ha Oa3a INPEHCHKUTE Ha CBOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/IBI/I) 3a OIITHUMAJIHO
HATOBApBAaHC Ha TCXHUTEC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa MHBECTUIIMHUTE B TAX, IIPHU

MIPOAYKTOBA CTPYKTYpa Ha IIPOU3BOJCTBOTO, IpHETA 32 OOMUaiiHAa.

Oobe3yenka

B kpas Ha Besika prHAHCOBA TOJIMHA Ipy)KecTBarta oT [ pymnarta u3BbpIIBAT MPETJIe] Ha ChCTOSHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTeE 3anacy. [Ipu ycTaHOBsBaHE Ha 3amacH,
KOMTO ChIbprKaT MOTEHIMATHA BEPOATHOCT Ja He OBJIaT pealn3upaHy o ChIIECTBYBAIaTa UM OaJaHCOBa
CTOMHOCT B CJIEABAILMTE OTYETHHU MEPUOIH, ApYKecTBaTa oT ['pynara obe3leHsBaT MaTepHATHUTE 3arlacy

JI0 HETHA peaju3upyemMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosane

I'pymata wm3non3Ba exkcnepTu3aTa Ha BBHINHU JIMIIEH3WPAHH OICHUTENH 3a OMpENeNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH HA UMOTH, MAIIMHU 1 000pyABaHe. V300pbT HAa TaKMBa OLIGHUTENH CE MIPABH Ha
roauimHa 0a3a, KaTo c€ W3MON3BAaT CIIEAHUTE KPUTEPHUU: TPWIATaHU NPOQECHOHATHN CTaHIApTH,
npodecHoHalIeH ONUT W TO3HAaHWA; penyTalMs W Ma3apeH craryc. lleppuommvHo ce mpeneHsBa
HE0OXOMMOCTTa OT POTalMs Ha BHHITHUTE OIEHUTENN — Ha BCEKU TPH - MeT roauHu. [lpunoxkenuero Ha

OLICHBYHUTEC IMOAXOJN U TCXHUKHU, KAKTO U U3IIOJI3BAHUTC BXOAAIIHN JAaHHH 3a BCCKH cnyqaﬁ Ha U3MCPBAHC
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Ha CIpaBeIIMBa CTOMHOCT, ca OOCKT Ha 3aIBJDKHUTEIHO OOCHXKIaHE M KOOPIAMHUPAHE MEXIY BBHIIHHUTE
EKCIEePTU-OLICHUTEN U CIEIIUAIHO ONPEIEICHOTO JIUIIE M0 OLEHKUTE, KAKTO U MPUEMAHETO HA U3/1aBaHUTE
OTICHUTEJICKM JOKJIaaTd — OCOOCHO II0 OTHOIICHWE Ha CBHINECTBCHHUTE TIPEIIONIOKCHUS W KpalHHUTE
3aKJTIOYCHUST M TPEAJIOKCHHS 3a pa3Mepa Ha ChpaBeIjuBaTa CTOMHOCT. DUHATHUTE OICHKA Ha

CIpaBeINBaTa CTOMHOCT MOJIeXKAT Ha 0J00peHne OT phKOBOJACTBOTO Ha I 'pymara.

Ha narata Ha Bceku ()MHAHCOB OTYET ChOOPA3HO CUETOBOJHATA MOJMUTHKA Ha ['pymaTa crienuamto
OTPE/ICTICHOTO JIMIE MO OLCHKHUTE IpaBH OOII aHATU3 Ha MNpEABAPUTEIIHO ChOpaHa wHDOpManus 3a
JBIDKEHUETO B CTOWHOCTHTE HA AKTUBUTE M TACUBUTE, KOUTO TMOJUICKAT HA OIICHKU WIJIH OMOBECTSIBAHE IO
CIpaBe/IMBa CTOHHOCT, 33 THIIA HAJIMYHU JIaHHU U BE3MOXHHTE (PAKTOPH 32 HAONIOaBaHUTE MMPOMEHU, U
npejyiara 3a oJo0peHue npej GUHAHCOBUS JUPEKTOP MOIX0/1a 32 U3MEPBaHE Ha CIIPABENTUBUTE CTOHHOCTH
Ha CHOTBETHUTE aKTWBU M TACHBHM KbM Ta3W jara. [Ipy HEOOXOAMMOCT TOBa M3PUYHO CE€ KOHCYJITHpPA C

Ha3HA4YCHUTC BbHINHH OLICHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLECC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce npeaCTaBsAT Ha

OJUTHUSA KOMUTET U HA HE3aBUCUMUTE OJUTOPU HA APYKECTBOTO - MamKa.

IIpe3 2019 r. u 2018 r. I'pynara He e mpeAmpuena NMpeolneHKa Ha CBOUTE WMOTH, MAIIUHU U
o0opyABaHe ThH KaTo HAOIIOACHUATA HAa PHKOBOJICTBOTO TIOKA3BaT, Ye HE € HAIMIIEC 3HAYUTEIIHA POMSIHA B
LICHOBUTE DABHUINA M TIOBEICHHETO Ha MAa3apuTe Ha AKTHUBUTE OT CBIIUTE IPyNH, KbM KOHUTO IIO

XapaKTUPHUCTUKHU C€ OTHACAT JIBJITOTpAaiiHUTE MaTepraniu akTiuey Ha I'pynata (Ilpunosicenue Ne 15).

AKm}OepCKu U3UUCTIEHUA

IIpu ompenensiHe Ha ceramiHaTta CTOMHOCT Ha ABITOCPOYHHUTE 3aIBJDKEHHMS KbM IEpCOHaja IMpH
NICHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(GULUUpPAHH aKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha MEpCOHaNa, ObJeN0 HUBO Ha Pa0OTHH 3aIIaTH

TTUCKOHTOB (paKTop.

IIposu3uu 3a cboedonu dena

[To oTKpUTHTE 3aBejieHH ChIEOHM JeNa cpenry apyxectBara oT I'pymara, ppbKOBOJACTBATa Ha
CHOTBETHHUTE JPYKECTBA Ca MPEIEHUIIH, CbBMECTHO C aJIBOKATHTE MM, Y€ Ha HACTOAILMS €Tall BEPOSITHOCTTA
Y PHCKOBETE 3a HETaTUBEH U3XO0J] OT TAX € Bee omle moa 50 %, mopaau KOeTo He ca MPpU3HATH MPOBH3HH 33
3aJIbJDKEHUS TI0 JIeJIa B MEKIMHHHMS KOHCOJIMIUPAH OTYET 3a (PMHAHCOBOTO ChCTOssHME KbM 30 cenTeMBpH
2019 r. (31.12.2018 r.: usama) (IIpunoscenue Ne 40).

3. IPUXO/1 OT JOI'OBOPH C KJIMEHTHU

Ilpuxooume om 0o2060pu ¢ knuenmu Ha I'pynara BKIIOUBAT:

1 anyapu- 30 1 anyapu- 30

cenmemepu cenmemepu

2019 2018

BGN'000 BGN'000

[Ipuxonu ot mpogakOa Ha CTOKH 729,415 673,373
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3a AeBeTMeceYHHs mepuoj, 3apbpumBanl Ha 30 centemBpu 2019 roguna

IIpuxoau ot mpoaak0a Ha TOTOBA MPOAYKIIUS 195,361 187,490
O6u10 924,776 860,863
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
IIpuxoou om npooasricou na cmoku no sudose:
Tabnernu hopmu 345,034 330,485
AwmnyiHu popMu 145,082 148,345
Cupornnu dopmu 62,261 47,791
Kanku 43,820 42,409
KoncymaTtusy, npeBbp304HU MaTepHald U anapaTtu 42,395 18,782
VHIrBEeHTH 26,743 17,890
Ko3MeTnunu cToxku 19,984 20,251
XpaHuTeaHu 100aBKH U OUITKH 9,458 11,606
Cynosuropuu 6,475 8,433
JInodumHYM IpoyKTH 6,078 3,860
Hpyru 22,085 23,521
0610 729,415 673,373
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
IIpuxoou om npooasicou na 2omoea npoOyKyusa no eudose:
TabneTHu hopmu 135,241 125,202
AwmrryHU opMu 22,263 25,474
KoncymaTusu, mpeBbp304HN MaTepHalli U arapatu 9,158 7,478
Cuponau ¢popmu 7,069 6,128
VHIrBeHTH 6,443 6,585
JlnodunHYM poyKTH 4,688 4,446
Konrnenrparu 3a xemouaan3a 1,205 1,449
WNuxanaTopan mpoayKTH 764 917
Kamnkn 735 727
BerepuHapHu BakCHHH 560 875
Hpyru 7,235 8,209
O0wo 195,361 187,490
Cangara 1o JIOorOBOpY C KIIMEHTH Ca KaKTO CIIe/[Ba:
30.09.2019 31.12.2018
BGN ‘000 BGN ‘000
BsemaHnus o 10roBOpy C KIIMEHTH — TPETH JIMLA, HETHO OT 00€31IeHKa
(IIpunoxcenue Ne 23) 255,154 224514
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B3emaHusi 1Mo JOTOBOPH C KIHEHTH - CBBP3aHH JIMIA, HETHO OT
1,156 1,376

obestenka (Ilpunosicenue Ne 24)

[MacuBH 10 JTOTOBOPH C KJIMEHTH — TPETH JIAIIA 1.724 471

[Macusute mo porosopu ¢ kiueHtd kKbM 30.09.2019 r. BrIFOYBAT MOTYyYSHH aBAHCOBH ILIAIIAHUS 32
JOCTaBKa Ha MEAMIMHCKO o0opyaBane 1,724 x.nB. (31.12.2018 r.: 471 x. nB.).

H3meHeHneTo Ha TacuBUTE 1O AOTOBOPH ¢ kimeHTH 3a nepuosa 01.01-30.09.2019 r. e xakTo ciensa:

1 anyapu- 30

cenmemepu 2019

BGN'000

Canoo na 1 anyapu (Ilpunoxenne Ne 39) 471
OT4eTeHn NPUXOIU, KOUTO ca OUITM IPU3HATH KATO MACHB I10 JIOTOBOD,

B T.4.: (471)

- Ionyuenu asancosu naawanus (471)

[Tomyuenu nnamanus oT KIueHTH (0e3 Te3r MpU3HATH KaTo MPUXOIU
pe3 mepuoaa) 1,724
Canno na 30 centeMBpHU 1,724

3aovasxcenuama 3a evzcmarnosasane kM 30.09.2019 r. B pasmep Ha 3,256 x.B. (31.12.2018 1.
2,199 x.1B) BKJIIOYBAT 33JBJDKCHUS 32 PETPOCIECKTUBHH THPTOBCKH OTCTBIIKKA 32 00€M, IBIDKUMH IO

JIOTOBOPH C KJIMCHTH, KOUTO Iie ObJIaT Bh3CTAHOBEHH B CIICIBAIIHS OTUYeTeH repuoi (Ilpunoscenue Ne 39).

4. IPYTHU JTOXOJMU U 3AT'YEH OT JEMHOCTTA

JIpyeume 0oxo0u u 3a2yéu om Oeiinocmma, HeMHO BKIIIOUBAT:

1 anyapu- 30 1 anyapu- 30

cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
[IpenocraBenn yciayru 5,622 5,372
Hetnu 3ary0u oT KypcOBH pa3jIMKH 110 THPTOBCKH B3EMaHUs U
3aIBJDKCHMSI M TEKYIIH pa3IUIalaTeTHd CMETKU 1,805 (1,491)
VYenyru o cornpianza JeHHOCT U MEPOIIPHSITHSA 772 756
OTnucany 3a0bIKEHUS 761 1,326
[IpaButencTBenn pUHAHCUPAHUS 594 658
Haemu 541 546
[levanba ot mpoxax0a Ha IBJITOTPAHN aKTHBH 227 106
JInxBu mo pas3ruranaTeTH! CMETKH 67 18
[leuanOa/(3aryba) ot npogaxx6a Ha MaTepHaIH 40 81
Hpyru noxomu 1,155 314
O6uo 11,584 7,686
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IIpenocraBeHuTE yCIyru BKIIOYBAT:

[Mpuxoau OT pekiaMa 1 MapKEeTUHT
[Tpuxomu oT NpeAIUCTPUOYITUSL
Yenyru 1o mabopaTopHU aHATH3H
[Ipuxonu oT BTOpUYHA OITAKOBKA

Hpyru
0010

5. PA3XOH 3A MATEPHUAJIN

Paszxooume 3a Mmamepudiu BKIHOYBAT:

OcCHOBHU MaTepuaIu

Enextpoeneprus

PesepBHu yacTH, 1a0OpaTOPHU M TEXHUYECKH MaTEpHAIH
Tonnoeneprus

I'opuBa u cMa304HU MaTepUaAIN
CrnomararenHyu MaTepuaiu
Pexnamuau marepuanu

O06e31eHKa Ha MaTepUaIA

Apyrn
(011311 (1)

Paszxooume 3a ocnoenu Mamepuaiu BKIIOYBAT.

CyOcranium (aKTUBHU ChCTaBKH)

OnakoBBbYHU MaTEpPHATU

TedHU U TBBEPAU XUMHKAITU
CaHUTapo-XUTMeHH! W TPEBBP30YHU MaTepHaIIN
bunku

AwMrynu

1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
3,266 2,167
801 823
239 189
113 335
1,203 1,858
5,622 5,372
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
44,813 45,279
5,996 5,230
5,414 5,088
2,707 2,623
2,291 2,291
1,144 1,270
963 742
468 63
2,970 2426
66,766 65,012
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
17,756 19,859
11,627 10,969
7,263 6,619
2,309 2,019
2,196 2,005
1,595 1,574
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AmymuHIEBO (POITHO

HOJ'II/IHpOHI/IJ'IeH, IMMOJIMCTUIICH, ITOJIMCTUPOJI

Hpyru
006110

6. PA3XO/IU 3A BbHIIIHU YCJIYT'U

Paszxooume 3a évHuwHU ycayzu BKIIIOYBAT:

Pexiiama 1 MapKETHHTOBH yCITyTH
Koncynranrcku ycnyru

[ommprxka Ha crpaan U 000pyaABaHE
CrenuTopcKu ¥ TPAHCIIOPTHHU YCIYTH
NzpaboTka Ha nexapcTBa
AOOHaMEHTHH TaKCH

BbaHkoBH U perynatopHu TakcH
Haemu

Oxpana

MecTHHU JaHBIHU U TaKCH

Takcu 3a ycayru

Ch0oOIIeHHS 1 KOMYHUKAIIUU
3acTpaxOBKH

KomucnonHy Bh3HATpaXKICHUS
PeMonT Ha aBTOMOOMIH

Yenyru 1o rpakKIaHCKU JOTOBOPH
Yciyru 1o perucTpalu Ha JIeKapcTBa
MeauImrHCKO 00CITyKBaHe
JIuneH3NOHHYN Bh3HATPAKICHHS U TAKCH
IIpeBoau Ha TOKyMEHTALUS

Jlanbnuy BppXY pa3xonnuTe

Hpyru
(011)1101)

1,073 1,046
698 542
296 646

44,813 45,279
1 anyapu- 30 I anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
18,012 12,376
5,501 4,875
3,654 4,455
3,338 3,454
2,993 2,570
2,443 2,463
1,816 1,870
1,765 9,351
1,658 1,335
1,635 1,520
1,412 687
1,354 1,337
1,157 733
1,095 169
874 957

767 886
699 664

628 560

380 307

357 378
304 384
2,448 2,510
54,290 53,841
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7. PA3XOJHU 3A IIEPCOHAJIA

Tekymu Bb3HATPAKICHUS

BHOCKH TTO0 COIMATHOTO OCHUTYpsIBaHE
Coruaiiay npuA00UBKY U IIAIaHUS
Hauncnenun cymu 3a HEMTOI3BaHN OTITYCKHU

TanTuemu
Hauwcnenu pasxoau 3a IbATOCPOYHU JOXOIU HA MIEPCOHATA TTPU
nercuonupane (Ipunosicenue No 30)

Hauucnenu cymu 3a OCUTYPOBKU BbPXY OTITYCKH
IInamane Ha 0a3a akuuu
(011311 (1)

8. IPYTH PA3XO/I! 3A JEMHOCTTA

bpak u nurica Ha CTOKU
Komananposku

[TpencraBUTETHN MEPOTIPUSITHUSI

HeTHo n3MeHeHHe Ha KOPEKTHBA 3a 00€3IeHKa 32 KPEAUTHH 3aryon
Ha TBProBCKH, CbaeOHN 1 apyru B3emanus (IIpunoxenue Ne 9)
OO0e31ieHKa Ha CTOKH, TPOYKIIHS H HE3aBBPIIECHO IPOM3BOICTBO
(Ipunosxkenune Ne 9)

OObyuenus

Hapenus

HenpuszHar nanbueH KpeauT

Bpax u nuricu Ha roToBa MPOIYKIHS ¥ HE3aBbPIICHO MPOU3BOACTBO
[Inamanus kpM Or0/DKETa 332 JAHBIM U JIMXBH 110 JaHBLH

Jlpyru

O06mo

1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
74,326 68,294
14,412 13,019
2,633 2,812
1,570 1,412

1,005 1,276

432 393

313 270

- 1,221

94,691 88,697

1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
1,250 745

1,149 1,183

1,217 1,326

(882) 733

854 76

602 514

541 422

221 167

211 436

183 12

793 644

6,139 6,258
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9. OBE3LIEHKA HA AKTUBHA

Hauucnena nposusus 3a obezyenxa 3a KpeOumuu 3a2you Ha
63EMAHUSL, 6KIL.OM C8LP3AHU TUYA

Bvzcmanosena nposusus 3a obezyenka 3a Kpeoumnu 3a2you Ha
63EMAHUSL, 6KIL.ON CELP3AHU TUYA

HeTHo M3MeHeHHe Ha KOPEKTHBA 3a 00€3LeHKa 32 KPSIUTHH 3aryou,
BKIJL.OT CBbp3anu ymna (Ilpunoscenue Ne 8)

O06e31ieHKa Ha CTOKH, TPOAYKIIUS M HE3aBBPIICHO MPOU3BOJCTBO
(IIpunosicenue Ne 8)

O6e3nenka Ha Matepuan (IIpunoowcenue Ne 5)
Oomo

10. OBESHEHKA HA HETEKYIIIM AKTUBU U3BBH OBXBATA HA MC®O 9

O6e3uenka Ha penyrauus (Ipunoscenue Ne 16)
0610

11. ®PUHAHCOBH INTPUXOJIN

Dunancosume npuxoou BKJIFOYBAT:

[Tpuxoan OT IMXBU IO NPOCPOUEHH THPIOBCKH B3EMaHHS

[Ipuxoan oT TMXBHU MO PEAOCTABEHH 3aEMH

Herna neyan6a ot KypcoBHU pa3iuKy MO 3a€MHU B UyXKAEeCTpaHHA
BaJIyTa

Herna nevyan6a ot onepanuy ¢ HHBECTULUH B IEHHU KHIXKa
IIpuxoau ot As10BO ydacTHe (AMBHICHTH)

Herna neyan6a ot KypcoBHU pa3iuKy IO B3eMaHe OT MpoAaxoda Ha
JBILEPHO APYKECTBO

HetHo m3MeHeHne Ha KOPEKTHBA 3a 00€31EeHKA 32 KPeTUTHH 3aryoun
Ha B3€MaHUsI 110 IPEAOCTABEeHH ThPTOBCKH 3a€MH

1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
1,670 805
(2,552) (72)
(882) 733
854 76
468 63
440 872
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
677 -
677 -
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
1,964 1,804
1,962 843
871 -
269 542
192 107
171 115
85 -
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HI/IXBI/I 110 B3CMaHUA 110 CIICIIHUATIHU Z[OI‘OBOpI/I
HpI/IXOI[I/I OT JIMXBHU I10 6aHKOBI/I JCIIO3UTU
Oo01mmo

12. PUHAHCOBH PA3XOIHU

Dunancoeume pa3x00u BKJIFOYBAT:

Pasxonu 3a TMXBU IO TIOTYYESHH 3a€MU
Pa3xonu 3a IMXBH 1O JIU3UHT
baHKOBH Takcu 10 3aeMH U TapaHIIH
Pazxoam 3a muxBU 10 PaKTOPUHT
[IpoBu3us 10 GUHAHCOBH TapaHITIH

Pa3xonu 3a IMXBU 10 U3MBIHUTEIHO AEIO0 CPEIy ABIIEPHO
JIpyKECTBO

Hetna 3ary0a oT KypCOBH Pa3JIMKH 110 3a€MH B 4y)KJIECTPaHHA BaslyTa
HeTHo n3MeHeHe Ha KOPEKTHBA 3a 00e31ICHKA 33 KPSIUTHH 3aryoun
Ha B3CMaHUA 110 IPE€AOCTAaBECHU ThbPTrOBCKU 3a€MU

EdexTun ot nepuBatuBu
Oomo

13. MEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHMU JAPY/KECTBA

[TeyanOu oT acoruupanu ApyKeCTBA, HETHO
[lewanOu OT CHBMECTHH APY>KECTBA, HETHO

Heuanbume om cvemecmuu opyJicecmed, HemHo BKIIIOUBAT:

Edekr oT orieHKa Ha TIPEIXOTHO IbPIKaHHU JISIIOBE TI0 CIIpaBeINBa
CTOMHOCT B IPY’KECTBA IPH MPHIO00MBAHETO Ha KOHTPOJ B TSX OT
I'pynara

Jsn na ['pynara B Tekymara nedanba/(3aryda) Ha CbBMECTHU
JpY’KecTBa

O061mmo

58 1
1 3
5,573 3,415
1 anyapu- 30 1 anyapu- 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
6,811 5,071
1,456 58
739 576
342 261
231 -
6 -
- 445
- 70
- 45
9,585 6,526
1 anyapu- 30 1 anyapu - 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
1,506 858
114 99
1,620 957
1 anyapu- 30 1 auyapu - 30
cenmemepu cenmemepu
2019 2018
BGN'000 BGN'000
112 105
2 (6)
114 99
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14. IPYI' BCEOBXBATEH JOXO/J

I[pyFI/ITC KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT:

Komnonenmu, koumo nama oa
0v0am pexnacuguyupanu é
neuanboama unu 3azydama
Herna npomsna B
CIIPaBEUIMBATa CTOMHOCT Ha
KalUTaJIOBH WHBECTUIINU
OTIpe/IeNICHN 32 OIICHSIBAaHE 110
CIIPBEIJIMBA CTOIHOCT Ipe3 apyr
BCeoOXBaTEH J0X0]

TlocnenBamm oreHKH Ha
IUIaHOBE ¢ AeUHUPAHU
MEHCHOHHH JJOXOIU

Komnonenmu, koumo mozam
0a 0voam pexnacuguyupanu
neuanoama unu 3azyoama
Kypcosu paznuxu ot
HpEen3YHCIIsIBaHe Ha
qy)KJIeCTpaHHU IEHHOCTH

Jpyr BceoOXBaTeH 10X0[ 3a
rouHaTa

JIpyru KOMNOHEHTH Ha
BCEOOXBATHHSA 10XO/,
oTHacsIHM ce kbM I'pynara

Jlpyru KOMIOHEHTH Ha
BCeOOXBATHHS T0X0/1,
OTHACHIIM ce KbM HEKOHTPO-
JIMPALIOTO yYyacTHe

O0110 APYr¥ KOMIOHEHTH HA
BCeOOXBATHHSA 10X0]

1 anyapu - 1 anyapu 1 anyapu - 1 anyapu - 1 anyapu - 1 anyapu -
30 -30 30 30 30 30
cenmemepu  cenmemep cenmemep cenmemepu  cenmemepu cenmemepu
2019 u2018 u 2019 2018 2019 2018

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(299) (1,441) - - (299) (1,441)

- @) - - - ©)

2,984 553 1,283 (514) 4,267 39

2,685 (891) 1,283 (514) 3,968 (1,405)
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15. UMOTH, MAIIUHU U OBOPYBAHE

Omuemna cmoiinocm

Caapo Ha 1 sinyapu

Edexr ot npunarane Hra MC®O 16 xpM
1.1.2019 1.

Canno Ha 1 sHyapu (mpeu34ucieHo)
[punobuTn

AKXTHBY B HOBOIIPUIOOUTH JIBIIEPHU
JIpy’KecTBa

EdexTn oT BamyTHH Npen34ncaeHus

Ornucanu

Ornrcana OTYETHA CTOMHOCT Ha
AKTHBH IPH OCBOOOXJaBaHE HA
JIBIIEPHH JIPYIKECTBA

Hauucnena obesrienka

Tpancdep KbM UMOTH, MAIIMHH U
CHOPBKEHUSI

Canno na 30 cenrempu / 31
JIeKeMBPH

Hampynana amopmu3sayus u ooe3yenka

Cango Ha 1 suyapn

Hauwncnena aMopTHU3alus 3a nepuoga

EdexTr OT BamyTHH Npen34nCICHHS

Ornrcana aMOpPTH3ALHSI

Ornucana aMOPTH3AIHS HA aKTHBH IIPH
0CBOOOKIaBaHe Ha IBIICPHH
IpYy’KecTBa

Caapo Ha 30 cenremBpu / 31
JeKeMBpPH

3ema u czpaou Mawunu, cvopvorcenun Jpyeu B npouec na O6uwo
u obopyosane npuoooduesane

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
235,235 225,602 237,925 230,964 44,728 41,839 16,365 9,103 534,253 507,508
35,824 - - - 2,483 - - - 38,307 -
271,059 225,602 237,925 230,964 47,211 41,839 16,365 9,103 572,560 507,508
11,648 2,323 2,641 4,020 5111 5,797 20,572 20,751 39,972 32,891
89 169 19 95 12 21 41 - 161 285
1,261 70 347 105 253 (30) 352 14 2,213 159
(1,180) (101) (577) (2,135) (1,325) (4,168) (519) - (3,601) (6,404)
(4,706) - (497) - (253) - 1) - (5,457) -
- - - - - - - (186) - (186)
5,457 7,172 6,001 4,876 1,831 1,269 (13,289) (13,317) - -
283,628 235,235 245,859 237,925 52,840 44,728 23,521 16,365 605,848 534,253
51,658 44,504 130,479 117,926 27,591 27,458 - - 209,728 189,888
11,956 7,211 10,286 14,478 4,371 3,817 - - 26,613 25,506
(374) (55) (227) (58) (137) 4) - - (738) (117)
27) 2) (561) (1,867) (954) (3,680) - - (1,542) (5,549)
(515) - (205) - (57) - - - (777) -
62,698 51,658 139,772 130,479 30,814 27,591 - - 233,284 209,728
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banancosa croiinoct Ha 30
centemBpu / 31 nexeMBpu 220,930 183,577 106,087 107,446

22,026

17,137

23,521

16,365

372,564

324,525

BanancoBa cToiiHocT Ha 1 sHyapn 183,577 181,098 107,446 113,038

17,137

14,381

16,365

9,103

324,525

317,620
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Ksm 30.09.2019 r. B rpynara Ha ,,3eMsI U CrpaJin’ ca BKJIIOYCHH: 3¢MH Ha CTOWHOCT 62,248 x.1B.
(31.12.2018 r.: 54,392 x.11B.) 1 crpaau ¢ 6anancosa croinoct 158,682 x.iB. (31.12.2018 r.: 129,185 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha Il’LJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 CCIITCMBPU BKJIFOYBAT:

e Pa3xo.y IO HU3rpakJaHe Ha HOBM crpaiu —3,365 x.iB. (31.12.2018 r.: 3,670 x.18B.);
o peKoHCTpykuus Ha crpagu — 2,345 x.gB. (31.12.2018 r.: 1,717 x.11B.);

e J0cTaBKa Ha o0opynBaHe — 16,556 x.B. (31.12.2018 r.: 6,053 x.71B.);

o gpyru— 1,113 x.B. (31.12.2018 r.: 1,936 x.71B.).

o mpenocTaBeHu aBaHcu — 142 x.aB. (31.12.2018 r.: 150 x.11B.);

o 3ems—Hama (31.12.2018 r.: 2,839 x.11B.).

Ksm 30.09.2019 r. B cheraBa Ha MiMOTH, MaliMHU U 000OpyIBaHE ca BKJIFOUSHH aKTHBHU "TIpaBO Ha
noJji3BaHe" ¢ OajJaHCOBa CTOMHOCT, KAKTO CJIEBA.
30.09.2019 01.01.2019

BGN'000 BGN'000
3emu 1,542 -
Crpaau 32,041 35,824
TpaHciopTHH cpencTBa 8,152 6,784
Hpyru 148 319

41,883 42,927

PasxonuTe 3a aMmopTH3aIis Ha aKTHBH ,,[IPABO Ha IMOJI3BaHE™, IPU3HATH B OTUYETA 32 BCCOOXBATHUS

A0XO0/[ 3a IMepuoaa €a KakToO CJIC/IBa:

1 anyapu- 30
cenmemepu
2019

BGN'000
Crpamu 6,772
TpaHcriopTHH cpeacTBa 1,868

Apyru 24
8,664

OOmuAT U3X0IA111 TApHyeH MTOTOK 10 TOrOBOpH 3a Ju3uHT mpe3 2019 r. e B pazmep Ha 10,094 x.1B.

KoM 30.09.2019 r. I'pynara e npeaoctaBuia 3a U3I0J3BaHE I10J] HAEM ABJITOTPAHM MaTepUATHU
aKTHBU Ha CBBP3aHU Jinlla ¢ OajgaHcoBa CTOMHOCT B pasmep Ha 3,309 x.iB. (31.12.2018 r.: 3,594 x. 1B.).
ChIo Taka ca MPEIOCTABEHU IMOJ] HACM Ha TPETH JIMIA JBITOTPalHU MaTepHATHH aKTHBH C OajaHCcoBa
cToiHOCT B pa3mep Ha 744 x.iB. (31.12.2018 r.: 764 x.11B.).
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/Jlpyeu oannu

Ksm 30.09.2019 r. uma yupeseHu TeKeCTH BbPXY ABITOTpaiiHU MaTepHaIHH aKTHBU Ha [ pymaTa
BBB Bpb3Ka C moiydeHu 3aemu (/Ipunoscenue Ne 28 u Ne 33), kakTo cienBa:

o 3emu u crpamu ¢ GanaHcoBa CTOHMHOCT cbhoTBeTHO 23,934 x.j1B. u 55,051 x.1B. (31.12.2018 r.:
24,700 x.18. 1 59,013 x.71B.);

o 3ano3u Ha ChOPBKEHHUs ¢ OanmaHcoBa cToiHOCT —163 x.n1B. (31.12.2018 r.: 251 x.71B.);

o 3amo3u Ha 00OpyaBaHE, TPAHCIIOPTHH cpeacTBa U nHBeHTap — 42,096 x.1B. (31.12.2018 r.: 40,276
X.JIB.);

Ilepuoouuna npeoyenka no cnpaseoniuea cHoiHoCm

Kbm 31.12.2016 r. e u3BbpILEHa TOCIEAHATA IPEOLICHKA HA UMOTHTE, MALTMHUTE U 000pyIBaHETO

ChC CHACHCTBUETO HA HE3ABUCUMH JIUIICH3UPAHHN OLIEHUTEIH C IIeJT OIIpeIeiITHEe Ha CIIpaBeJInBaTa CTOMHOCT

Ha aKTUBUTE B CHOTBETCTBUE ¢ n3nckBanusTta Ha MCPO 13 u MCC 16.

Ot HampaBeHaTa IMPEoIeHKa € MPU3HAT MpeolleHbueH pe3epB B pasmep Ha 11,802 x.nB. HETHO OT

o0e3IeHKa.

Kbsm 30.09.2019 r. pekoBoacTBOTO Ha ['pymara e ompeaenwio, 4ye HE ca HAIMIE OCHOBAHHS

3a

H3BBPUIBAHEC HAa HOBA IMPCOLCHKA Ha aKTUBUTE NMPEAU N3TUIAHE Ha IPUCTUL oOnyacH nepuo g OT 1ne€T roAuHu

(ITpunoxenue Ne 2.10).
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16. HEMATEPUAJIHU AKTUBH

Omuemna cmounocm
Canjo Ha 1 simyapu
TIpunodut

AKTHBH B HOBOIIPHUIOOUTH IBLICPHU
IIPY>KECTBa

EdekTu 0T BaJlyTHU NPEU3UNCICHUS
Tpanchep

OTtnucaHa OTYETHA CTOMHOCT Ha
aKTHBH IPU OCBOOOXK/IaBaHE Ha
IUBLIICPHU IPYKECTBA

Ornucanu

Canpno na 30 centemspn / 31
JeKeMBpH

Hampynana amopmusayus u oée3yenxa

Caano Ha 1 sHyapu

Hauwiciena aMopTH3amus 3a mepuoja
Ooes31ieHKa

Edextr oT BastyTHN pen34YnCICHUS

Ormucana aMOpTHU3alus Ha aKTUBHU IIPU

0CcBOOOXKIaBaHE HA JABIIEPHU
IpYKeCTBa

Ormnucana aMOpTHU3alusa

Canpno na 30 centemspn / 31
JeKeMBpH

BanancoBa croiinHoct Ha 30
centeMBpu / 31 1ekeMBpH

banancosa croifHOCT Ha 1 stHyapu

Penymayusn Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npouec na npuooousane Obugo
cobcmeenocm u opyzu

2019 2018 2019 2018 2019 2018 2019 2018 2019 2018
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
33,653 33,284 18,613 17,811 73,437 67,785 560 362 126,263 119,242
- 1,118 430 214 2,213 1,993 880 3,325 3,523
112 20 - - 762 4,184 - - 874 4,204
457 349 14 (19) 1,246 (748) - 1) 1,717 (419)
- - 99 420 113 55 (212) (475) - -
(86) - (45) - (2,864) - - - (2,995) -
(3,774 - (@) (29) (1) (52) (98) (206) (3,874) (287)
30,362 33,653 19,798 18,613 72,907 73,437 2,243 560 125,310 126,263
10,137 10,137 9,524 7,938 20,891 14,571 - - 40,552 32,646
- - 1,292 1,610 4,904 6,274 - - 6,196 7,884
677 - - - - - - - 677 -
- - - 7 (259) 87 - - (259) 94
- - (19) - (593) - - - (612) -
- - - (€3] @ (&) - - @ 72
10,814 10,137 10,797 9,524 24,942 20,891 - - 46,553 40,552
19,548 23,516 9,001 9,089 47,965 52,546 2,243 560 78,757 85,711
23,516 23,147 9,089 9,873 52,546 53,214 560 362 85,711 86,596
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Pasxojaure 3a npua0OMBaHe HA ABJITOTPARHN HEMaTepHATHH aKTHBH KbM 30 CENMTEMBpPH BKITIOYBAT:
e pasxoxawm 3a npunoOuBane Ha mporpaMuu npoayktu 1,281 x.ns. (31.12.2018 r.: 427 x.11B.);
e mpenocraBeHu aBancu — 363 x.1B. (31.12.2018 r.: 126 x.71B.);
e pa3xoaW 3a MpUAOOMBaHE HA pa3pelieHrs 3a YyrmoTpeba Ha JIEKapCTBEHH NPOAYKTH — 7 X.JIB.
(31.12.2018 r.: 7 x.31B.);
e gpyru — 592 x.B. (31.12.2018 r.: HAMA);

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKHM) U (HOPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JINLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa COOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BBTPEIIHOCH3IaACHH
TBPrOBCKH MapKH, KOUTO HE ca KalUTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

TBproBekuTe MapKy MPEOCTABST U3KIIOYUTEIHH [IPaBa BbPXY HAUMEHOBAHUSTA HA JICKAPCTBEHUTE
MPOJYKTH, KaTO C HAW-TONSM OTHOCHTENEH asan B mpojaxOmre Ha ['pymara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunetun, Cumnodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodaaon, Xinodaszomun, Codadaumnmun, Compan, Bazomnpen, Byckonusun, Hupanwuh,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[Ipunoburute HEMaTepUaNHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHALMN, OCHOBHO
B bemapyc n CoppOusi, BKIIIOUBAT €KCKJIy3UBHU IOTOBOPU C KOHTPAareHTH, JULEH3UH U TUCTPHOYTOpCKa
Mpexa.

Obe3yenka na penymayus

PrvroBoacTtBoTo Ha I'pynmara e HampaBuio HEOOXOOUMHTE NPOLEAYPU 32 HU3BBPIIBAHE Ha
3aJIBJDKUTEITHHS TECT 32 00e3IIeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUYET 38 (MHAHCOBOTO CHCTOSIHUE
pelnyTanuy o IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LEITa € IPUETO, Y€ BCSIKO OTJIENIHO JIPY>KECTBO
ce sIBsIBa B KAY€CTBOTO Ha “‘00€KT, TeHepHpall NapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHW OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTo € HamlpaBeH IOApPOOeH Iperiel Jalu ca HACTBIIWINM ChOWTHSA W (aKTH, SIBSIBAIIU CE
WHAWKATOPH 32 TPOMEHH B HAIPaBEHUTE MPEIONI0KeHus 1 petieHkr kKbM 31.12.2018 r. u keMm 30.09.2019
T.

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONM (NPEAM JIAHBIN) ca M3MOJI3BaHU (UHAHCOBHTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH TUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA IEHHOCTHUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHpAIll MapuIHH MOTOIH, € ONpeesieHa Ha 06a3a “cToHHOCT B yrmoTpeba”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU IIPY N3YUCIEHUATA Ca OMPEIeIEHH KOHKPETHO 32 BCIKO
IpY>KECTBO, HOCUTEN Ha pPEemyTallys, TPETUPAHO KAaTo OTAETHA €AWHHUIA, TeHepupalla MapuyHu MOTOIH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHM INpe3 MpH3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
M3roJu, KOUTo I'pynara odakBa J1a OIy4H OT JBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0JI3BAHETO HA TEXHHUTE
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BBTPEIIHO Ch3JaJICHU ThPrOBCKH MapKH, THPTOBCKU U MPOMUIILICH OMUT U TCHEPUPAHUTE M OYaKBaHU B
ObJemie OT TAX O0EMH MPUXOJM, OCHUTYpsSBaHE Ha TIO3UIMM HA OBJITAPCKU M UYKICCTPAHHU IMa3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHITA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpaHe Ha AEHHOCTTA U TIp.

B pesynraT Ha HanpaBeHHUTE aHAM3U OT PHKOBOJICTBOTO Ha ['pynara kbM 30.09.2019 r. e npu3znara
00€e31eHKa Ha OTYETEHUTE penyTannu B pazmep Ha 677 x.B. (31.12.2018 r.: Hama).

17. AHBECTUIIMOHHU UMOTH

30.9.2019 31.12.2018

BGN '000 BGN '000
Canapno na 1 suyapu 10,427 9,811
[Tpumobutn 15 143
Ortnucanu - (140)
Hertna neyan6a oT KOpeKIHs A0 OI[EHKA IO CIpaBeJINBa CTOMHOCT,
BKJIFOUCHA B neyanbara wiu 3arybara (/Ipunoscenue Ne 4) - 613
Caano na 30 centemBpu / 31 nekeMBpH 10,442 10,427

WHBeCTUIIMOHHUTE MMOTH TPEACTaBIABAT Crpagdl W TMpWIEKAIId 3€MH KbM TsX, CIELUATHO
000co0eHH YacTH OT CTpajiu 3a CaMOCTOSTENIHA €KCIUIoATalus], IPEeAHA3HAYCHH 3a OTAaBaHe JbITOCPOYHO
nof HaeM. [lo rpymna akTuBY ca KakTo cle/Ba:

I'pyna akmueu 30.9.2019 31.12.2018

BGN '000 BGN "000
CKJIag0BHY ITOMEIIEHUS 4,165 4,165
Oducu 3,350 3,350
[IpousBoacTBeHU crpaau 2,518 2,503
ConpanaHu 00eKTH 409 409
O6mmo 10,442 10,427

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpagednueume cmouHocmu

OILeHKHUTE 1O CIIpaBeIINBa CTOHHOCT HA TPYIIUTE WHBECTUIIMOHHN UMOTH Ca KaTeTOPU3UPAHH KATO
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, M3MOJ3BAHU NPU TEXHUKATa 3a
orieHsBaHe. HampaBeHnarta npeorieHka Ha MTHBECTUIIMOHHUTE UMOTH JI0 CITPaBEeJINBa CTOMHOCT € TIOBTapseMa
U ce ObJDKU Ha MpuiaraHeTo Ha mojena Ha crpaBeanuBatra ctolHocT mo MCC 40. Ts ce u3BbpiiBa
peryJsipHO KBbM J1aTaTa Ha BCEKH MEXIWHEH (DMHAHCOB OTYeT. MI3MepBaHETO Ha CIpaBe InBaTa CTOMHOCT €

pCaIn3upaHoO CbC CLHeﬁCTBHeTO Ha HE3aBUCHUMMU JIMLCH3UPAHU OLICHUTCIIN.
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Ta6J'II/IIIaTa 10 — O0JIy IOKa3Ba paBHCHUEC MCKAY HAYAJIHUTC U KpaleHTC cajiia Ha CIIPpaBCAJIMBUTC

CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:

Caano Ha 1 suyapu 2018
Ipunoburu

Otnucanu

IIpeouenka 1o crpaseauBa
CTOMHOCT mpe3 nevandara
Wi 3aryoara-
Hepealn3upaHa

Caupgo Ha 31 nekeMBpH
2018

ITpunoburu
Caupgo Ha 30 cenTeMBpH
2019

Cknaoosu

Couyuannu

nomeuieHuA O¢ucu I?:;i;;zglzg obexkmu 06W0

4,045 2,897 2,466 403 9,811

. - 143 - 143

- - (140) - (140)

120 453 34 6 613

4,165 3,350 2,503 409 10,427

- - 15 - 15

4,165 3,350 2,518 409 10,442

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

T36HI/IIIaTa Mo-a0Jy IMmpeACTaBsd OIMNCAHUE Ha TCEXHUKUTC 3a OLCHABAHC, HW3IOJ3BAHU IIPpU

Oonpe€acIAHETO HA CIIpaBEAJInBaTa CTOMHOCT Ha BCUYKHU Tpynu OT CbCTaBa Ha MHBECTULIMOHHUTE UMOTHU Huso

2, KaKTO ¥ U3IOJI3BAaHUTE 3HAYMMU HEHAOJII01aeMU BXO I TaHHU:

I'pynu akTuBmu
Huso 2

IMoaxoam ¥ TEXHHKH 32 OLIEHAIBAHE

3HAYMMH HEeHA0JI01aeMH
BXOAAIIH JAHHHU

CKJ1a10BH ITOMEIICHHS

HpOI/ISBOHCTBeHH crpaau

a.Ilpuxooer nooxoo

OreHbYHA TEXHUKA:

Mertoz Ha KanuTaNIu3UpaHus J0X0A OT HaeM KaTo
cxema 3a IpuiiaraHe Ha JUCKOHTHPAHU MapHIHN
MOTOIX (OCHOBHA OIIEHbYHA TEXHHUKA)
0.Pazxoden nooxoo

OlleHbYHA TEXHUKA:

Merox Ha 6a3a pa3xo/H 3a Ch3/1aBaHe WIIH
MOJIMSIHA - aMOPTHU3UPaHa B3CTAaHOBUMA
CTOIHOCT (KaTo IIOMOIIHA ITOJTbPIKallla OlIeHKa)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

Kopurupanu nieHn Ha U3rpakaaHe Ha
HWICHTUYHYN OOCKTH U Ha JOCTaBHU
[IEHN HA aHAJIO3M Ha MAIIUHU U
CBOPBIKEHUS

Oducu

[TounBHHU Oa3u

a. I[Ipuxooer nooxoo

OreHbYHA TEXHUKA:

Merton Ha KanUTATU3UPAHHS JOXO OT HAeM KaTo
cxeMa 3a puJiaraHe Ha JUCKOHTHPAaHU MapuIHU
MOTOIX (OCHOBHA OlIEHbYHA TEXHHUKA)

6. Ilasapen nooxoo

O1eHbYHA TEXHUKA:

Meroa Ha mazapHUTE aHAJIO03U

(kaTo MOMOIIHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiysi Ha HACMHHU
CIIETIKU

N3BBpIIeHN KOPEKIMH 32 CPABHUMOCT
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18. UIHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU JAPYKECTBA

30.9.2019 31.12.2018

BGN '000 BGN '000
WHBecTuIMY B aCOLMUPAHH JPY>KECTBa 21,877 20,339
VHBECTHITNH B CBBMECTHH JIPY’KECTBA - 44
O6u10 21,877 20,383

JIBU)KEHHETO Ha MHBECTUIIMUTE B ACOIMUPAHH JPY/KECTBA € TPESACTABCHO MO-I0IY:

30.9.2019 31.12.2018

BGN '000 BGN '000
Caapno na 1 sayapu 20,339 18,122
[TpunobvBaHe Ha aKIUK 192 227
IMponax6a Ha aKIMu (160) (5)
s B Tekymiara redanba 3a mepuoa 1,506 1,995
Canano na 30 centemBpu / 31 nekeMBpu 21,877 20,339

JIB)KEHHETO Ha MHBECTUIIMMTE B CbBMECTHH JPY)KECTBA € MPEICTABEHO MO-I0JY:

30.9.2019 31.12.2018

BGN '000 BGN '000
Canapno na 01 ssnyapu 44 1,414
Tpanchep KbM HHBECTHIIUH B IBIIEPHHU JPYKECTBA (46) (1,330)
Jlsn B TekyiaTa neyanba/(3aryoa) 3a meproja 2 (28)
Edektu oT BayTHH MPEU3InCIICHUS - (5)
Edexrn ot cnenku ¢ npyxectsa ot ['pynara - (7)
Canano na 30 centemBpu / 31 nekeMBpu - 44

19. IPYT'U ABJI'OCPOYHU KAIIMTAJIOBU UHBECTUIIMA

Hpyesume Owrcocpoynu Kanumanosu uHeecmuyuy BKIIOYBAT y4acTHA (AKUMH) B CIECJHHUTE

JIPYXKECTBA:

Cmpana 30.9.2019 Yuacmue  31.12.2018
BGN '000 % BGN '000

Yuacmue
%
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TbHpryBaHu HEeHHU KHHKA
JlaBena Al

Codapma nmotu AJICUL]
Onmnaitndapm ALl

AuniiB nait¢ cariancuc Muk
Tonmopos AJ]

BT® Excnar bbarapust
Enana Arpokpeaur AJl

Hpyru

HeTbpryBanu neHHH KHUKA
000 dapmuxko

OJ10 AKM-®apm

00O Cetp Anrek

00O Anrekaps-LlenTp

00O Menamnpocrop

Apyrn

Oo1mo

beirapus
boarapus
JlaTtBus
CAIlL
beirapus
boarapus
beirapus

benapyc
benapyc
benapyc
benapyc
benapyc

4,711
2,843
1,426
141
102

16

9,244

172
100
70
24

148
514

9,758

12.62
2.09
0.77
0.53

12.45
0.01

2.00
2.00
2.00
0.14

3,616
2,078
1,484
83
182
59

31

7,538

172
100
70

24
546
148
1,060

8,598

10.89
1.55
0.77
0.53

10.94
0.17
0.07

2.00
2.00
2.00
0.14
19.00

Ksm 30.09.2019 r. xaTo ,,ipyru’ ca MpeiCcTaBeH! IBJITOCPOYHH KalTUTaJIOBH HHBECTHIIMH B pa3Mep

Ha 169 x.1B. (31.12.2018 r.: 153 x.J1B.) MHOTO MaJKH MaJIIMHCTBEHH y4yacTHs Ha ['pynara B kamuTana Ha

o010 gecer npyxectra (31.12.2018 r.: neBeT npyxecrtsa).

CrpaBennuBata niena Ha akius KbM 30 cenremBpu 2019 1. v kbM 31 nexkemBpu 2018 . 110 ApyKecTBa

€ KakKTO CJICIBA:

opoii

npumenica

Kanumanoeu uneecmuyuu canu
akyuu

Magenia AL 1,254,011
Codapma umoru AJICUL] 447 096
Omaitadapm AJ] 108.500
AvuniiB naiid caitancuc MHK 35930
Tonopos AJL 423431
Xumumnopt Al 7000
BT® Excnar brarapus 4565
Apoma AJ] 2371

cnpageonue
a yena na
akyus

3.76
6.36
13.14
3.93
0.24
1.70
0.98

1.20

30.9.2019

BGN '000
4,711
2,843
1,426

141
102
12
5

3

opoiui
npumesicaga
HU aKyuu

905,639
324,772
108,500

35,930

372,081

56,604

2,371

cnpageonuea
uena na
aKyus

3.99
6.40
13.68
231

0.49

1.04

1.69

31.12.2018

BGN '000
3,616
2,078
1,484

83

182

59
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WunycrpuaneH Xoauar

Boarapust AJ1 1,482 1.01 1

Enana Arpokpenut Al 26,800 116 31
Tpanye ALl - 900 111 1
O6mo 9,244 7,538

Ta6m/1uaTa MOo-A0Jy mpeaACTaBd APYTHUTEC ABJITOCPOYHH KAIMAUTAJIOBH MHBCCTUIIMKA Ha prnaTa 1o

HHBA Ha CIIpaBCJjIMBa CTOMHOCT B ME)KIMHHHS KOHCOJIMOUPAaH OTYET 3a (bI/IHaHCOBOTO CBbCTOSAHHUC:

Cnpaseonuea

Kanumanoeu uneecmuyuu cmoiinocm (Hueo 1) (Hueo 2)
30.9.2019
BGN'000 BGN'000 BGN'000
JlaBena AJ] 4711 - 4,711
Codapma nmotu AJICHUL] 2,843 2,843 }
Omnaiindapm AJl 1,426 1,426 -
AuniiB naii¢ caitancuc Uk 141 141 -
Tomopos AJ] 102 - 102
XumumnopT A/l 12 12 -
BT® Ekcnar bearapus 5 5 -
Apoma AJ] 3 3 }
Wnnycrpuanen xonauar bearapus A/l 1 1 -
O6mro 9,244 4,431 4,813
Kanumanoeu uneecmuyuu Cnp aee9 Jea (Hueo 1) (Hueo 2)
cmounocm
31.12.2018
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,616 - 3,616
Codapma nmotu AJICHL] 2,078 2,078 -
Omnaitadapm AL 1,484 1,484 -
Tomopos AJ] 182 - 182
AuniiB naii¢ caitancuc MHk 83 83 -
BT® Excnar bwirapus 59 59 -
Enana Arpoxpenur AJl 31 31 -
Apoma AJ] 4 4 -
I'panyc AL 1 1 -
Oo6mo 7,538 3,740 3,798
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I[BI/I)KCHI/IGTO MCXKAY HAYAJIHUTC U KpaﬁHHTe cajiia Ha CIPaBCAJIMBUTC croiiHoctu Ha Huso 1 1 Huso

2 e mpeaCcTaBeHo B clieHAaTa Ta0IuIa:

Caano xbMm 1 sinyapu 2018 roguna
IToxynku

Tpancdep ot Huso 1 koM Huso 2
Hepeanuznpana nedanba/(3ary6a), HETHO

BKJIOYEHA B IPYT BCEOOXBATEH T0XOJ
(ITpunoxenune Ne 14)

Canno kbM 31 nexemBpu 2018 ronnna

[Toxynku
[Iponaxou
Hepeanusupana nedanba/(3aryoa), HETHO

BKJIIOYEHA B JIPYT BCEOOXBATEH JT0XO]I
(ITpunosxenne Ne 14)

Canno kbM 30 centemBpu 2019 roquna

20. ABJI'OCPOYHHU B3ZEMAHUA OT CBbP3AHU INPEAIIPUATUSA

Hwaeocpounume 63emanust om cevpsanu npeonpusmus kM 30 centemMBpH ca:

HpeI{OCTaBCHI/I ABJITOCPOYHHU 3a€MHU HA CBbP3aHU IIPEAIIPUATUA

IIposuzus 3a obesyenka 3a kpeoummnu 3a2you
[IpemocraBeHn AHATOCPOYHH 32€MH HA CBBP3aHU MPEIAPHUSITHS, HETHO
Bsemane 1o 1bIr0cpoyHO MPEOCTABEH ISTIO3UT 32 HAeM

(011311 (1)

Hueo 1 Huego 2 Oowo
BGN'000 BGN'000 BGN'000
3,868 3,674 7,542
1,664 30 1,694
(633) (273) (906)
(1,159) 367 (792)
3,740 3,798 7,538
816 1,279 2,095
(89) 1) (90)
(36) (263) (299)
4,431 4,813 9,244
30.9.2019 31.12.2018

BGN '000 BGN '000

92,925 22,977

(44) (116)

92,881 22,861

189 194

93,070 23,055

JbarocpoyHuTe 3a€Mu ca IpeAOCTaBEHU Ha aCOLUUPAHO JPYKECTBO U APY>KECTBA, KOHTPOJIUPAHU

OT aCOLMUPAHO JPYKECTBO.

I[BI/I)KCHI/IG)TO Ha KOpPCKTUBA (HpOBI/I3I/IHTa) 3a 0663].[6HK3. Ha B3CMAHUA OT CBbP3aHU IIPEAINIPUATUA 110

npeaoCTaBCHU ABJITOCPOYHU 3a€MU € KAKTO CJICABA:
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30.9.2019 31.12.2018
BGN '000 BGN '000

Canno Ha 1 sinyapu 116 119
VBenuueHne Ha KOPEKTHBA 33 KPEAUTHHU 3aryOu, MPU3HATO B Tevaiba min

3ary0a mpe3 rojnHaTa 19 9
HamaneHne Ha KOPEKTHBa 32 KPSIUTHH 3aryOu, IPU3HATO B Neyanda win

3ary0a rpe3 roauHaTa (91) (12)
Canpo Ha 30 centemBpu / 31 nekeMBpHu 44 116

Ycaopusra mo OpeaAOCTAaBECHUTC ABJTOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Jluxeen

Hozosopena % 30.9.2019 31.12.2018

Buo eanyma cyma Haoeonc
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
neea 81,900 31.12.2025 3.00% 83,190 1,290 - -
eepo 31,091  31.12.2021 3.50% 6,947 - 17,574 36
neea 3,400 31.12.2021 3.00% 2,744 28 - -
neea 29,900 31.12.2021 3.00% - - 3,904 89
eepo 700 31.12.2021 3.00% - - 1,383 14
92,881 1,318 22,861 139

HpC[IOCTaBeHI/ITC ABJITOCPOYHU 3a€MH Ha CBBP3aHU IMPECAINPUATHA Ca C LS IMOoANOMarane Ipu
(¢uHaHCUpaHe Ha IEHHOCTH MO OOIIM cTpaTermyecku 1enu. Te ca o0e3nedeHn ChC 3aJ1031 Ha IIEHHU KHIKA
(aKimu) ¥ 3aMUCH Ha 3aTOBEI.

B3emaHeTO 1O JBJITOCPOYHO MPEIOCTABEH JEMO3UT € OT JPYKECTBO, CBbPa3aHO Ype3 OCHOBEH
AKIIMOHEP IO CKJIFOUEHH JJOTOBOPH 3a HAeM Ha aJIMUHHCTPATUBHU 0(ucH B pa3mep Ha 189 X.j1B. ¢ kpacH Cpok
01.08.2022 r.(31.12.2018 r.: 194 x.11B).

21. APYI'U ABJI'OCPOYHU B3EMAHMUA

JIpyeume 0vn2ocpounu ezemanusn Ha I pynama @xnoueam:

30.9.2019 31.12.2018

BGN'000 BGN'000
[IpenocraBenu 3aemu 5,563 2,641
Ilposusus 3a obesyenxa 3a Kpeoumnu 3azyou (231) (71)
[IpenocraBenu 3aemMu, HETHO 5,332 2,570
B3emanus o npoganeHa HHBECTULIMS B IBIIEPHO APYKECTBO 3,593 3,416
Ilposusus 3a obesyenxa 3a Kpeoumnu 3azyou (415) (322)
B3emanws 1o npojiajieHa MHBECTUIIUS B IBIIIEPHO JPYKECTBO,
HETHO 3,178 3,094
Jeno3uTtu no AbArocpoyHu J0rOBOPH 32 HAEMU 411 374
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Hpyru 394 430
Iposusus 3a obesyenxa 3a kpeoumnu 3azyou (104) (69)
Hpyru, HETHO 290 361
O6uo 9,211 6,399

BiemanwmsTa mo nmponazeHa HHBECTUIHA B IBIIEPHO APYKECTBO ca C OTIOKEHO IDIalIaHe B pa3Mep

Ha 3,178 x.nB. u ¢ ouakBan manex 30.06.2023 r., xoraTo ce ouyakBa Ja NPUKIOYAT HOPMATHBHO

oTpeieNieHUTe ASHCTBHS MO PETUCTPAllMK Ha pa3pelieHus] Ha MeAuIuHCKH npoxyktu (31.12.2018 r.: 3,094

X.JIB.).
JIBI>KEHHETO Ha KOpeKTUBa (POBHU3HATA) 32 00E3ICHKA Ha MPEJOCTABEHH 3a€MH € KaKTO CIIeBa:
30.9.2019 31.12.2018
BGN '000 BGN '000
Caano Ha 1 sinyapu 71 6
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B
nevanba wim 3ary0a mpe3 ToJAnHaTa 160 65
Canano na 30 centemBpu / 31 nekeMBpHU 231 71

JIBmkeHneTo Ha KOpeKTHBa (TPOBU3MATA) 32 00E3I[eHKa Ha B3eMaHe M0 MpojaieHa WHBECTHUINS B

IBIIEPHO IPYKECTBO € KAKTO CIIE/BA!

30.9.2019 31.12.2018
BGN '000 BGN '000
Canno Ha 1 sinyapu 322 322
YBennyeHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, MPU3HATO B
nevanba uim 3aryba rnpes rojauHaTta 93 -
Canpo Ha 30 centemBpu / 31 1ekeMBpH 415 322

JIBI>KEHHETO Ha KOpEeKTHBa (POBHU3HATA) 32 00€3IeHKa Ha JIPYTH JBITOCPOYHH B3EMaHHS € KaKTO

cienBa:
30.9.2019 31.12.2018
BGN '000 BGN '000
Caapo Ha 1 ssnyapu 69 69
YBennueHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, MPU3HATO B
nevanda wim 3ary0a mpes rojnHaTa 35 -
Canano na 30 centemBpu / 31 nekeMBpHU 104 69
YcnoBusTa 1o npe1ocTaBeHUTe JBITOCPOYHM 3a€MH Ha TPETH JIUIIA Ca KaKTO CIIe/IBa:
Buo Aozosoper by THx6e 30.9.2019 31.12.2018
eanyma acyma H %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea
espo 2,500 29.6.2023 3.05% 3,659 - 961 -
eepo 695 12.10.2022 3.05% 1,421 - 1,360 -
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eepo 40 30.9.2021  6.00% 94 - 92 -
eepo 30 30.9.2021  6.00% 70 - 69 -
eepo 30 30.9.2021  6.00% 70 - 68 -
neea 24 14.3.2023 5.00% 17 - 20 -
5,332 2,570 -
22. MATEPHUAJIHU 3AIIACH
Mamepuannume 3anacu BKIIOYBAT: 30.9.2019 31.12.2018
BGN'000 BGN'000
Croku 151,891 155,470
Matepuanu 37,034 34,313
I'oroBa mpoayKIus 30,922 27,424
[Monydabpukarn 8,988 9,090
He3zapbpireHo mpon3BoaCTBO 6,360 9,466
O6u10 235,195 235,763
Cmokume no 8udose ca Kakmo ciedsa: 30.9.2019 31.12.2018
BGN'000 BGN'000
Tabnetan hopmu 71,860 77,440
AmnynHU GopMH 19,622 20,311
KoncymaTtusm, MpeBbp30YHA U altapaTh 12,667 11,717
Cupornu 11,866 13,675
VHIBeHTH 8,724 7,636
Ko3mernunu cToxku 8,225 5,457
Kanku 4,507 4,136
XpaHuTtenHu 100aBKU 2,965 4,617
CTOKH B pOILEC HA TOCTABKA 2,795 1,450
JInodpumau 2,115 2,099
Cynosuropun 914 1,214
Hpyru 5,631 5,718
0610 151,891 155,470
T'omosama npodykyus exnousa: 30.9.2019 31.12.2018
BGN'000 BGN'000
Tabmetau hopmu 16,820 16,462
AwmnynHu Gopmu 4,890 3,559
KoncymaTusu, mpeBbp304YHN MaTepHalId U arapaTu 2,040 1,740
Cuponu 1,847 1,185
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VHIrBeHTH 1,782 1,599
CHOpUHIIOBKH 401 434
JInodunau 355 377
Hpyru 2,787 2,068
0610 30,922 27,424
Mamepuanume 110 BU0BE ca KaKTO CJIEBA: 30.9.2019 31.12.2018
BGN'000 BGN'000

OCHOBHH MaTepUaIH 34,275 30,396
CriomarateHi MaTepHan 557 394
TexHn4Yeckn MaTepuanu 547 522
PesepBHU wactn 454 625
Marepuanu B mpoliec Ha TOCTaBKa - 1,362
Hpyru 1,201 1,014
0610 37,034 34,313
Ocnosnume mamepuaiu 1o BUIOBE ca KAKTO CIICABA: 30.9.2019 31.12.2018
BGN'000 BGN'000

CyOcTaHuun (aKTHBHU ChCTABKH) 17,691 16,083
XUAMHUAKAIH 5,536 4,393
®dakoHu, TyOU U aMITyJTH 3,193 2,920
I1BC u anymunaueso $hoauo 2,437 2,017
OnakoBbYHU MaTEPHATTU 1,940 1,698
buikn 1,749 1,469
KoncymaTtusu, IpeBbp30YHH U arapatu 1,567 1,353
Hpyru 162 463
0610 34,275 30,396

Kem 30.09.2019 r. ca yupemeHu ocoOeHHM 3ajo3W BBPXY MaTepUallHM 3alacd B pa3Mep Ha
115,214 x.n8. (31.12.2018 r.: 120,401 x.71B.) KaTo obe3neveHue mo noiay4deHu oT [ pynara GaHKOBU 3aeMU U
u3gaaeHu 6ankoBu rapanuuu (Ipunoscenue Ne 28, Ne 33 u Ne 40).

23. TbPIT'OBCKHU B3EMAHUSA
30.9.2019 31.12.2018

BGN'000 BGN'000
Bzemanus om kiuenmu 260,559 230,623
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you (5,405) (6,109)
BsemManus ot KJIMeHTH, HETHO 255,154 224,514

101



I'PYIIA COPAPMA
NMPUWJIOXEHUSA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®THAHCOB OTYET
3a JeBeTMeceYHHUs nepuoj, 3apbpuBau Ha 30 centemBpu 2019 roguna

Ilpedocmasenu asancu u Opyau 83emManust om I0CMAGHUYU 14,051 11,524
Obe3yenxa Ha agaucu (127) (127)
[IpenocraBenu aBaHcH U JPYTH B3EMaHUS OT TIOCTaBUYMIIM, HETHO 13,924 11,397
O0mo 269,078 235,911

Bzemanuama om knuenmu ca 0C3TUXBEHH M ca OCHOBHO B 6Lnrapc1<n JI€Ba, €BPO U IWUHAPH.

Oo6wnuaiiHo npyxectBara oT ['pynara JoroBapsr ¢ KJIMEHTHTE CPOK Ha TUIAIaHe HA B3EMaHHSTA T0
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKko HiIMa ONpECIICHH CIICU(pUIHN YCIOBUS 3a MaJICK Ha
OTIPE/ICTICHH KIUCHTH WM B CIy4YauWTe, KOTaTo Ce pa3padOTBaT HOBHU Ma3apy M MPOAYKTU U CE MPUBIHYAT
HOBH TBHPTOBCKHM KOHTpareHTH. [ pymara e onpenenuina o0HuacH KpeauTeH nepuo 10 60 JHU 3a KIUEHTH U
antekd, v 10 180 JAHU 32 IPYTU KIMEHTH, 32 KOUTO HE HAYKCIISIBA JIMXBU HA KJIMEHTHTE, OCBCH CIIyYanTe Ha
MPECTPYKTYPaHHU B3eMaHUsI ChC CIECIMAJICH JOTOBOP, IIPH KOUTO € IOTOBOPEH MO-ABJIBI CPOK C TIOTACUTEIICH
wiaH u JuxBy. [lpyu mpogakOM Ha MEIUIIMHCKO 000py/IBaHE Ha OOJHUYCH Ias3ap, KPSIUTHHsI MEePHO Ou
MOTBJI J1a TOCTUTHE JI0 ¥ HAJT 2 TOAWHU MOpaau (PHUHAHCOBUTE CHCHU(PUKU HA KOHTPArCHTHTE.

JIBI>KEHMETO Ha KOPEKTHBA (IPOBHU3MATA) 332 00€3LEeHKa Ha THPTOBCKH B3€MaHHUs OT TPETH JIUIa €
KaKTO cleqBa:

30.9.2019 31.12.2018

BGN'000 BGN'000
Canapno na 1 suyapu 6,109 5,172
(Hamanenue)/yBennyeHrne Ha KOPEKTHBA 32 KPEAUTHU 3aryou,
MPU3HATO B nevasnba uiy 3aryda mpe3 roAnHaTa, HeTHO (734) 1,567
Tpancdep Ha KOpeKkTHBa KbM ChJIeOHU U MIPUCHICHN B3eMaHHS - (322)
EdexT oT BayTHO-KYpCOBU TPEU3UNCIICHHSI 30 7
Wznmcanm cymu 1o HechOMpaeMu B3eMaHHsI - (315)
Canpo Ha 30 centremBpu / 31 nekeMBpH 5,405 6,109

Bb3pacm06ama cmpykmypa Ha HCIaJACXKUPaJIUTe (pe)_IOBHI/I) THPrOBCKU B3ECMaHUA € KAKTO CJICABA:

30.9.2019 31.12.2018

BGN'000 BGN'000
110 30 1uuU 88,188 87,195
ot 31 10 90 quu 81,256 56,753
ot 91 1o 180 guu 5,408 4,988
or 181 1o 365 nuu 4,455 1,011
oT 1 10 2 roguHu 226 983
Haj 2 TOOUHU 22 58
bpymna cmotinocm na nenadescupanume (Pe006HU) MbPLOBCKU
83eMaHUsl 179,555 150,988
Iposusus 3a ouaksaru Kpeoummnu 3a2you (998) (701)
Henagexupanau (pe1oBHH) THProBCKM B3eMaHUsl, HETHO 178,557 150,287
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KopektubT (mpoBu3MsTa) 3a 00€3leHKa 3a KPEOUTHU 3aryOM Ha HeEMaJeXupanuTe (peloBHN)

TBPIroBCKHU B3EMAaHMs € KaKTO CJICABa:

30.9.2019 31.12.2018

BGN'000 BGN'000
10 30 nau 374 362
ot 31 10 90 nuu 432 274
ot 91 no 180 nuu 47 50
ot 181 10 365 nHu - -
ot 1 510 2 roguHu 145 14
HaI 2 TOOUHA - 1
O6110 998 701

Bw3pacmosama cmpyxmypa 1o nata Ha QaxkTypa Ha IPOCPOUECHUTE THPIOBCKU B3E€MaHUS € KaKTO

cieBa:

30.9.2019 31.12.2018

BGN'000 BGN'000
10 30 nuu 4,989 8,075
ot 31 1o 90 quu 20,729 24,829
or 91 no 180 nuu 24,859 14,360
ot 181 10 365 nuu 18,989 20,501
ot 1 1o 2 roguHu 8,654 8,774
HaI 2 TOOUHA 2,784 3,096
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 81,004 79,635
Iposusus 3a obesyenka 3a kpeoummu 3a2you (4,407) (5,408)
[IpocpodeHu THProBCKH B3€MaHUsl, HETHO 76,597 14,227

KopektuBbT (mpoBu3usita) 3a 0OC3IEHKA 3a KPEIUTHH 3aryOM Ha MPOCPOYCHUTE THPrOBCKH

B3€MaHHsA € KaKTO CJICABA:

30.9.2019 31.12.2018

BGN'000 BGN'000
10 30 nau 9 144
ot 31 1o 90 quu 505 280
ot 91 o 180 guu 456 713
ot 181 nuu no 365 nuu 512 795
Haza 365 qHU 2,925 3,476
06110 4,407 5,408

B mo-ronxsmara cu gact IIPOCPOUYCHUTE B3CMaHUA Ca OT AbP>KaBHU OOJTHUYHH 3aBCIACHUA. Ha Bcuuku

MPOCPOUYCHH B3EMaHUs MONUTHKATa Ha [ pymnaTa e 1a ce HauucnsaBar, pakTypupaT u ChOUpaT JOMbIHUTEITHO

JINXBU 3a MOPOCpPOYUMC, YPE3 KOUTO CC€ KOMIICHCHpA HU3LSAIO0 3a0aBara B IuIamaHusaTa M IIOHCCCHUTEC
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pasxoaun/3aryou, KakTo ChC CHENHANHU CIIOpa3yMeHHs 3a ChOTBETHATa OOJHMLA — ITBXHHK, TaKa U 4pe3

CcbAe0HM fena.

I'pymara npunara onpoctenust nogxox Ha MC®PO 9 3a u3mepBaHe Ha O9aKBaHU KPEAUTHHU 3aryOu

O ThbPrOBCKUTEC B3CMAHUA, KATO IMPU3HABA O4Ya4BaHU 3ary6H 3a 1OeJIrd CPOK Ha MHCTPYMCHTA 34 BCUYKHU

ThproBcku B3emanus ([Ipunokenue Ne 2.17) Ha Tta3u 6a3a, KOPEKTUBBT 3a KpeAMTHH 3aryom kuM 30

cenrremBpu 2019 1. 1 31 nexemBpu 2018 1. € onpeseneH KakTo cleaBa:

30 cenmemepu 2019 zoouna

OuaksaH % Ha
KpEIUTHH 3aryou

TBproBcku B3eMaHHs
(6bpyTHa OamancoBa
CTOMHOCT)

BGN'000

OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a
obe31IeHKa)

BGN'000

31 oexemspu 2018 zoouna

OuaksaH % Ha
KpeIUTHHU 3aryou

TBproecku B3eMaHus
(6pyTHa bGanaHcoBa
CTOMHOCT)

BGN'000

OuakBaHa KpeIuTHA
3aryoa (KopexTus 3a
o0e31eHKa)

Texyuiu

0.56%

179,555

(998)

Texyuwiu

0.46%

150,988

BGN'000 (701)

IlIpocpouenu Ilpocpouenu

00 90 onu Hao 90 oo
365 onu
2.00% 2.21%
25,718 43,848
(514) (968)

IIpocpouenu Ilpocpouenu

00 90 onu nao 90 oo
365 onu
1.01% 5.24%
41,883 28,691
(424) (1,503)

Ilpocpouenu Oouio
Hao 365 onu

25.57%

11,438 260,559
(2,925) (5,405)
IIpocpouenu Oowo
Hao 365 onu

38.42%

9,061 230,623
(3,481) (6,109)

Kem 30.09.2019 r. ca yupemeHm ocoOeHHM 3a03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

69,304 x.mB. (31.12.2018 r.: 73,311 x.71B.) KaTro obOe3meyeHne o NnoaydeHu ot ['pynara OaHKOBH 3aeMH U

usgaaeHu 6ankoBu rapanuuu (Ipunoscenue Ne 28, Ne 33 u Ne 40).

Hpedocmaseuume aeancu u opyzu é3emanus om 006’”108‘!”14” ca TEKylIu, OCHOBHO B JI€Ba U B

€BpO U Ca 3a IMOKYIIKa Ha:

Croku
Yenyru

30.9.2019 31.12.2018
BGN'000 BGN'000
8,907 9,538
3,350 1,198

104



I'PYITA CO®APMA

MNPUJIOXEHUA KbM MEXJIWHHUA KOHCOJIUAUPAH ®UHAHCOB OTUET

3a JeBeTMeceYHHUs nepuoj, 3apbpuBau Ha 30 centemBpu 2019 roguna

CypOBUHH B MaTepHaATH
O6e3neHka

Hpyru
006110

24. BSEMAHUSA OT CBbP3AHU NPEANIPUATUSA

Bzemanuama om C6bpP3aHU npednpuﬂmu}l 10 BUJOBEC Ca KaKTO CJIcaBa:

[IpemocTaBeHH THPrOBCKH 3a6MU

Iposusus 3a obe3yenka 3a KpeOumnu 3a2you
[IpemocTaBeHH ThPrOBCKH 3a€MH, HETHO
B3eManwusTa 110 TOrOBOPH C KIHEHTH
Ilposusus 3a obe3yenka 3a Kpedumnu 3a2you
B3emanus 1o 10roBOpH ¢ KIIUEHTH, HETHO
O610

1,701 719

(127) (127)

93 69

13,924 11,397
30.9.2019 31.12.2018
BGN'000 BGN'000
5,166 8,596
(23) (30)
5,143 8,566
1,192 1,384
(36) 8
1,156 1,376
6,299 9,942

Hpedocmasenume muvp2o6CcKu 3aemu Ha CBbp3aHu JiMla ca HeoOe3MeUYeHH U ca KaKTO ciacaBa.:

Hozosopena
cyma

‘000

Buo éanyma Iaoesnc

Ha OpyHCecn 80, KOHMPOIUPAHO OM ACOUUUPAHO
opyancecmeo

nesa 5,020 31.12.2019

nesa 190 31.12.2019

Ha Opydcecmea, c6bP3anu upe3 K408 YnpasieHcKu
nepconan

espo 4,014 31.12.2019

Oo6mr0:

Juxeen

%

3.10%

3.50%

2.81%

30.9.2019 31.12.2018
BGN'000  BGN'000 BGN'000  BGN'000
6 m.u., 6 m.u.
Jauxea Jguxea
5,001 48 3,140 34
52 - 55 -
- - 5,371 27
5,143 48 8,566 61

B3emanuama no JOT0BOPH C KIIMCHTHU Ca Oe3JIMXBEHU U ca B JIeBa.

O6unuaiiHo apyxectBaTa oT ['pynara goroBapsT CpoK Ha IUIAI[aHE Ha B3EMaHHATA 10 MPOAaXON Ha

npoaykims Mexty 90 no 180 nHu, a 32 B3eMaHUs 10 MPoIak0n Ha MaTepuay (BKII. CyOCTaHIIUN — aKTUBHU

cheTaBku) A0 30 qHU.
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I'pynara npunara onpoctenus noaxoa va MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

0 ThPrOBCKH B3C€MaHHA OT CBBP3aHU MNPCANPUATHA, KATO IMPHU3HABA OYaKBAHU 331"}/61/1 3a [ejmrg CpoK Ha

MHCTPYMEHTA 332 BCHYKH ThproBcku B3emanus (ITpunoxerue Ne 2.17).

I[BI/DKCHI/IGTO Ha KOPCKTHUBA (HpOBI/IBI/IHTa) 3a O6C3HCHK3 Ha B3€MaHUsATa OT CBbP3aHU NMPCANIPUATHA

€ KaKTO CJICIBaA:

Caapo na 1 sayapu

YBenuueHue Ha KOPCKTHUBA 3a KPEAUTHU 3ary6n, IMpU3HATO B rmeyanba
NI 3ary6a mpe3 rognHara, HETHO

Caapno na 30 centemBpu / 31 1ekeMBpH

30.9.2019  31.12.2018
BGN'000 BGN'000
38 0
21 38
59 38

Buw3pacmoseama cmpykmypa Ha HenanexupaiuTe (PeIOBHHU) THPrOBCKH B3EMaHMsI OT CBBpP3aHHU

Jinia € KakKTo cjacaBa:

1o 30 oau
ot 31 mo 90 guu
Oo1mo

30.9.2019 31.12.2018
BGN'000 BGN'000
370 199

40 409

410 608

Bw3pacmoeama cmpykmypa Ha nata Ha GaxTypa Ha HPOCPOUYEHUTE THPrOBCKM B3E€MaHHS OT

CBBbP3aHU JIMIla € KaKTO CJIC/IBa:

ot 31 10 90 muu
ot 91 no 180 mgum

ot 181 1o 365 quu
bpymna cmoiinocm na npocpouenume 63eManus Om cbp3anu
npeonpusamus

Iposu3sus 3a obe3yenka 3a Kpeoumuu 3a2you
O0mmo

30.9.2019  31.12.2018
BGN'000  BGN'000
71 158

380 564

331 54

782 776

(36) (8)

746 768

Hauucnena e IMpOBU3MUs 3a 06C3I_ICHKa 3a KpCAUTHU 331"}’61/1 B pasMCp Ha 36 Xu.JB. HA MMPOCPOYCHHUTE

ot 181 1o 365 nHM THProBCcKM B3eMaHHMs OT CBbP3aHH JIUIA.
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25. APYT'M KPATKOCPOYHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:

Cv0ebnu u npucvoenu 83emanust

Iposu3susi 3a obe3yenka 3a Kpeoumnu 3a2you Ha cbOeOHU U NPUCLOEHU

83eMAHUS

CpaebHU U IPUCHISHN B3EMaHHS, HETHO

Jlaablin 3a BH3CTAaHOBSIBAHE

IIpedocmasenu 3aemu Ha mpemu auya

Iposusus 3a obesyenka 3a kpedumnu 3azyou
IIpenocraBeny 3aeMHU Ha TPETH JIMLA, HETHO

B3emanus OT cIeNIKKM ¢ UHBECTULIMU

[Ipennnarenu pasxoau

[IpemocTraBeHn cpeacTBa HA HHBECTUITMOHHU TIOCPETHUIIH
B3emanus 1o mpe1ocTaBeH! JACMO3UTH KaTo rapaHIluu
Hpyru

Ilposuzus 3a obesyenka 3a Kpeoumuu 3a2you Ha Opyeu 63emanus
lpyeu, nemno

O610

jlam;uume 3d 6b3CMAHO0656AHE BKIIIOYBAT:

Axmus

AAC

Hausim ot nevanbara
MecTHM JaHBIN U TaKCH

O061mo

IIpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKH

Bayuepu

JIuneH3MOHHN U TAaTCHTHH TaKCH
Haemu

Pexnama

Hpyru
(0 1311(1)

30.9.2019 31.12.2018
BGN'000 BGN'000
3,039 6,569
(475) (765)
2,564 5,804
12,781 9,866
4,151 4,108
(389) (805)
3,762 3,303
2,982 270
1,909 1,815
430 11

246 514

890 1,188

(54) (54)

836 1,134
25,510 22,717
30.9.2019 31.12.2018
BGN'000 BGN'000
5,846 4,905
5,649 3,908
1,130 1,045

156 8
12,781 9,866
30.9.2019 31.12.2018
BGN'000 BGN'000
727 666

448 635

153 4

61 91

54 11

36 44

430 364

1,909 1,815
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[IpenocraBeHuTe 3aeMu Ha TPETH JiMIa B pa3mep Ha 3,762 x.B. (31.12.2018 r.: 3,303 x.1B.) ca
OTITyCHATH Ha CEJIeM MPEANPUATHI — KOHTPATCHTH C I1eJT 38 000POTHH cpefcTBa. ['ouIIHATa TOTOBOpEHA
nuxBa 1o Te3u 3aemu 3a 2019 r. e mexxay 2.55% u 10% (2018 r.: 4.3% u 4.7%).

I[BI/DKCHI/IGTO Ha KOPCKTHBA (HpOBI/I3I/I$ITa) 3a O6C3HCHK3 Ha C’I)I[66HI/I 1 NPpUCHBACHHU B3EMAHUA € KAKTO

clefiBa:
30.9.2019 31.12.2018
BGN'000 BGN'000
Canno Ha 1 sinyapu 765 2,559
HamaneHue Ha KOPEKTHBA 32 KPSIUTHH 3aryOu, IPU3HATO B Meyanda
WK 3ary0a mpes roguHarta (304) (13)
IIpexBBpiieHn OT 00€31IeHKa HAa ThPTOBCKHA B3¢MaHUs - 322
EdexT oT BayTHO-KypCOBU IPEU3UNCIICHHS 14
Ornucana o6e3rieHKa - (2,103)
Canano na 30 centemBpu / 31 nekeMBpu 475 765

JIBI>KEHHETO Ha KOpEeKTHBa (TIPOBHU3HATA) 32 00E3I[EHKA Ha MPEIOCTABEeHN 3a€MHU Ha TPETH JIUIA €

KaKToO cjacaBa:

30.9.2019 31.12.2018
BGN'000 BGN'000
Canno Ha 1 sinyapu 805 764
(Hamanenue)/yBenndaeHne Ha KOPEKTUBA 32 KPETUTHH 3aryOH, IPU3HATO
B Tieyasioa iy 3ary0a mpe3 roguHata, HETHO (166) 41
W3nucanu cymu 1o HechOMpaeMu B3eMaHHUs (250) -
Canano na 30 centemBpu / 31 nekeMBpu 389 805
26. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
30.9.2019 31.12.2018
BGN'000 BGN'000
[lapuuHu cpencTBa B pa3IiamaTelIHd CMETKH 15,411 17,585
O06e31eHKa Ha TTAPUYHK CPEACTBA B pa3IUIAIIATETHN CMETKH (169) (166)
[TapuuHu cpencTBa B Kaca 1,842 3,871
Kpartkocpounu aemno3utu 595 2,813
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPEICTBA 33 26
IMapuynu cpeacTBa M NAPHYHA €KBHBAJIEHTH, IPEICTABEHN B
KOHCOJIMAUPAHNS 0TUYET 32 NAPUYHUTE MOTOH 17,712 24,129
brokupanu mapuyHH cpeicTBa 10 ChICOHN UCKOBE U IO M3/1aJICHU
0OaHKOBU rapaHIUU 204 444
bnokupanu cymu 1o npuoOuBaHe Ha JIBIIEPHO JPYKECTBO - 1,009
IMapuunm cpencTBa M NAPUYHH EKBUBAJIEHTH, MPEICTABEHH B
KOHCOJINUPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHUE 17,916 25,582
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[MapuuHuTe CpeAcTBa M MAPUYHKM EKBHBAJICHTH, ¢ KOWTO pasmojiara I'pymara ca JeHOMHHHUPAaHH
OCHOBHO B JI€BA, MOJICKHU 3JI0TH U yKpauHCKH rpuBHH (31.12.2018 r.: ieBa, yKpauHCKH TPUBHH U €BPO).

CpeaHOTO HMBO HA TOJMIIHUTE JIMXBEHHU PABHHMIIA 110 pa3IUIallaTeIHUTE CMETKHU B JIeBa M BaJIyTa €
B rpanunute ot 0.01% mo 0.18% (2018 r.: ot 0.01% mo 0.18%), a Ha AEMO3UTHUTE CMETKH B JICBA M BaIyTa
e ocHoBHO B rpanurmre ot 0.4% mo 10% (2018 r.: ot 0.4 % 10 10%).

KpatkocpouHo OnokupaHHTe Mapu4HU cpeAcTBa B pazmep Ha 33 x.uiB. (31.12.2018 r.: 26 x.1B.)
MpeJCTaBIsIBAT OCHOBHO OJIOKMPaHU CPEICTBA [0 TaPaHIUK 32 U3IIbIHECHHUE.

27. COBCTBEH KAIIUTAJI
Ocnosen akyuonepen Kanuma

KoM 30.09.2019 r. perucrpupanust akiuonepen kanurtan Ha Codapma AJl Bp3nu3a Ha 134,798
X.JIB., pasmnpeneneHu B 134,797,899 aknun ¢ HOMHHATHA CTOMHOCT €IMH JICB 32 aKITHS.

Axunnte Ha Codapma A/l ca oOMKHOBeHH, O€3HAIMYHU C MPABO Ha TMOJyYaBaHEe HA JUBUACHT U
JIMKBHJIAIIMOHEH JsUI M Ca PErMCTpHpaHU 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
BaprraBckara honmosa 6opca.

Ooépammno uskynenume coocmeenu akyuu ca 8,881,832 6pos B pasmep Ha 33,339 x.uB. (31.12.2018
r.: 8,881,336 6pos B pasmep Ha 33,337 x.J1B.).

3akonoseume pezepeu B pasmep Ha 59,297 x.iB. (31.12.2018 r.: 55,967 x.1B.) ca dopMupanu oT
pasmpeneneHre Ha rmevyandara Ha JIpyKeCTBOTO-MaiKa M BKIIFOUBAT M3ILUIO cyMuTe 3a Goux “Pezepren’.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u oobopyosane B pazmep Ha 29,083 x.nB.
(31.12.2018 r.: 29,264 x.118.) ¢ (hOpMHUpPAH OT MOJOKUTETHATA Pa3IvKa MEXIy OalaHCOBaTa CTOMHOCT Ha
UMOTHUTE, MAITHHATE, 000PYBAHETO HA JIPYKeCTBaTa OT [ pynara U TEXHUTE CIIPABEJIMBU CTOMHOCTH KbM
OAaTUTEC Ha CHOTBECTHUTC PEAOBHU MNPCOLCHKHU. E(beKT'bT Ha OTCPOYCHUTC AAaHBLUU BHPXY MNPCOLUCHBYHHUA
PE3€epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/1 33 TOAMHATA.

Pe3zepevm no hunancosu akmueu no cnpasedIuea CMOUHOCH npe3 Opyz 6ceodxeameHn 00xX00 B
pasmep Ha 2,633 x.J1B. — monoxurenna sennanaa (31.12.2018 r.: 2,933 x.71B. — MONOXKUTETHA BEINYNHA) €
¢dbopmupaH OT epeKTHTE OT OIICHKA MO CIpaBeIUINBa CTOWHOCT HA JIPYTUTE JBJITOCPOUYHH KAHUTATIOBH
WHBECTUIMH (BKJIIOYMTEIHO KOHCOJNWAMPAHUS 1 OT W3MEHEHHETO Ha TO3M pe3epB B aCOIMHUPAHU
Jpy’KeCcTBa MPH OIEHKaTa UM IO MeTojia Ha coOcTBeHus KamuTan). [Ipu oTnrMcBaHe Ha Te3W WHBECTHIINH,
(hOpMUpPaHHSAT Pe3ePB HE CE PEIMKIIUPA MPe3 0TYeTa 32 BCEOOXBATHUS 0X0/ (TMpe3 neuendara uiu 3arydarta
3a Mepuoa).

Pe3epevm om npeusuucienue 6v6 6anymama Ha npeocmassane Ha YyiHcoecCmpannu oeiitnocmu B
pasmep Ha 3,818 x.1B. — monoxkurenna BeanunHa (31.12.2018 r.: 834 x.1B. — OJOXKUTETHA BEIMYMHA) €
dopMHpaH OT KypCOBHTE pa3lIMKW, BB3HHKHAJIM B pe3yiTaT Ha MPEU3UYHCIIBAHETO Ha BajyTara Ha
(MHAHCOBHTE OTUETH Ha UYKJIECTPAHHUTE JIPYKECTBA BbB BallyTaTa Ha MpeJICTaBsHe Ha [ pynara.

Pezepevm ,,Hepaznpeodenena neuanda” BKIIOYBA KOMIIOHEHT ,,IpYTH PE3E€PBH’’, KOUTO ChIABPIKA
pasnpeneeHn CyMy OT Peau3upany 1evyanor OT MUHAJIM TOAWHH Ha APYXKecTBa OT [ pynara u KOMIIOHEHTa
,,HaTpyIaHu 1nevyanou u 3aryou”.

Kem 30 centemBpu Hepasnpedenenama neuanba ¢ B pazmep Ha 316,132 x.B. (31.12.2018 r.:
285,101 x.iB.), BKJIIOYBA W TMpH3HATATa HATpylaHa akTioepcka 3arydba B pasmep Ha 2,363 X.JiB.
(31.12.2018 r.: 2,363 x.7B.), OTUETEHA MPH ITOCIEIBAINN OIEHKH Ha IJIAHOBE C Je(UHUPAHU TMEHCHOHHU
J0XO0AH BbB Bpb3Ka ¢ npomsiHata B MCC 19 [lencuonnu u opy2u 0oxoou nHa naemu auya.
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28. ABJII'OCPOYHU BAHKOBHU 3AEMU

Hozoeopena
cymana  Ilaoexnc 30.9.2019 31.12.2018
3aema
ﬂwe(ﬁi Z Kpamxkocpo O6uwo ﬂmz?ii Z Kpamxkocpo O6wo
wacm -YHa yacm wacm -YHa yacm
BGN'00 BGN'00
BGN'000 BGN'000 0 BGN'000 BGN'000 0
Kpeoumnu nunuu u 3aemu 3a 060pomuu cpedcmea
€BpO 6,500 26.07.2021 9,792 - 9,792 - - -
nieBa 16,000 30.06.2024 8,802 2,461 11,263 10,648 2,462 13,110
JieBa 4,500 20.09.2027 3,500 - 3,500 - - -
1. 1. 3,600 30.06.2023 3,309 957 4,266 1,657 131 1,788
neBa 4,330 10.07.2028 2,872 - 2,872 1,113 - 1,113
€BpO 5,210 26.05.2026 2,553 192 2,745 - - -
€BpO 1,100 26.03.2021 2,152 - 2,152 - - -
Oen.pyomu 3,350 26.06.2021 T 1,054 1,831 1,425 973 2,398
€BpO 590 31.05.2022 685 188 873 825 188 1,013
neBa 4,250 16.04.2023 680 48 728 680 209 889
neBa 120 25.08.2020 16 6 22 16 24 40
asep.MaHaT 23 15.04.2022 10 7 17 - - -
€BpO 33 31.05.2021 6 10 16 13 8 21
€BpO 300 05.07.2020 - 176 176 118 235 353
CpBOCKH TUHAP 6,000 25.03.2019 - - - - 6 6
neBa 800 10.07.2020 - 494 494 - - -
€Bpo 30 30.12.2019 - - - - 17 17
Hltsecmuuuomm 3aemu
€Bpo 12,000 24.04.2024 14,004 3,694 17,698 14,995 3,386 18,381
€Bpo 32,000 15.04.2021 4,183 7,153 11,336 9,539 7,157 16,696
€Bpo 2,094 25.12.2023 1,354 2,738 4,092 - - -
€Bpo 172 28.02.2021 28 67 95 78 67 145
asep.MaHaT 35 16.03.2021 8 13 21 17 11 28
O06mo 54,731 19,258 73,989 41,124 14,874 55,998

I'pynara mocreneHHO € yCTaHOBMJA IOJIMTHKA Ha €XKETrOJHO NPEAOTOoBapsHE Ha YCJOBUATA Ha
I'bPBOHAYAIIHO JIOTOBOPEHM ABJITOCPOYHM KPEIWTHM JIMHUM, BKI. TagekHUTE cpokoBe. OT narata Ha
MPEOTOBapsSHETO YABDKEHUTE KPEJUTHU JIMHUM C€ TIPEJICTAaBIT KaTO KPaTKOCPOYHH OAHKOBU 3aeMH
(ITpunoowcenue Ne 31). Tlonyuenure GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHHM OCHOBHO ITPH JMXBEH IPOIIEHT,
omnpenened Ha 6aza EURIBOR mitoc Hanbaska 1o 2% wnu ¢pukcupan o 11,75%, 3a neBoBuUTEe KpeauTu —
10 4.1% ¢uxcupan u 3a 0aHKOB 3aeM B azepOaiikancku ManaT — 24.10% dukcupan, 3a 0aHKOBUTE 3a€MHU B
maTcku gonapu — 8% (ukcupan, 3a 6aHKOBUTE 3aeMu B Oenapycka pyosa — 11.50% ¢ukcupan (2018 r.: 3a
espo - EURIBOR mitoc HanOaBka a0 3.5% winu ¢ukcupan 10 2.35%, 3a neBopurte kpeautu — a0 4.1%
¢ukcupaHn, 3a 6ankoBute 3aeMu B cpbOcku quHap — BELIBOR mmoc nag6aska 0.5% u 3a GaHKOB 3aeM B
azepOaiimkaHcku mMaHat — 24.10% ¢ukcupan, 3a 6aHKOBUTE 3a€MH B LIATCKU Jonapu — 8% (UKCHpaH, 3a
OaHKoBHTE 3aecMU B Oenmapycka pyosa — 11.50% dukcupan). Kpeaurure ca 3a 000poTHH CpeIcTBa.
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WHBECTUITMOHHNTE KPEIUTH Ca C 1eJT TIOKYNKa Ha ABJITOTPAaiHI MaTePUATHN aKTHBH U Pa3IInpeHUe
Ha JeHHOCTTA.
B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3eueHre Ha MOCOYSHHTE MO-TOPe 3aeMHU €a YUPEICHU:
o Unoteku Ha HeaBMXUMHU UMOTH (IIpunosicenue Ne 15);
e Oco0Oenn 3a5103u Ha:
- mamwmeu 1 obopyasane (I1punoscenue Ne 15);
- Marepuanuu 3anacu (Ilpunoocenue No 22);
- TBproecku B3emanus (Ilpunoosicenue No 23).

29. IbJII'OCPOYHU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

BbB BpB3Ka ¢ mpunaraneto Ha MC®PO 16 Jlmsunr ot 1 sayapu 2019 r., Ha mo3utwsTa ,,J{p1rocpounu
3abJDKCHUA KbM CBbBHpP3aHU J'II/IHa“ Ca MpeACTaBCHU ABbJITOCPOYHHU 3aABJDKCHHA KbM CBBpP3aHU JIMIa I10
JIOTOBOPH 3a JIM3HMHT Ha 3eMH H crpaan. Kem 30 centeMBpHU JBITOCPOYHATA YACT HA TE3U 33bJDKCHUS € B

pa3mep Ha 2,574 x.B.

BrkirodueHuTe B oTyera 3a (DMHAHCOBOTO CHhCTOSHUC 3aBJDKCHHS IO JIM3UHT ca B JieBa M ca
MIpeICTaBEHN HETHO OT JbJDKUMaTa B ObJEIIe TNXBa, KAKTO CIIE/IBA:

2019 2018
BGN'000 BGN'000
Canpo na 1 suyapu, uzuuciaeno no MCC 17 - -
CyMI/I, MMPU3HATU B HAYAJITHOTO CAJIA0 Ha 3aABJDKCHUATA 11O JIM3UHT OT
MIPEU3UNCIICHUETO TTpu MoaupuImpanoTo npuiarane Ha MCPO 16 3a
ITEPBH BT 6,174 -
Hauanno canio Ha 3aqb/KeHHATA MO JU3MHT Ha 1 sinyapu 6,174 -
Canno B Kpast Ha mepuoaa:
Jlo eqna roguHa 1,870 -
Han enna roaguna 2,574 -
4,444 -

JbIDKAMATE B paMKHTE Ha clieJBaliuTe 12 Mecela JIM3UHIOBY BHOCKH Ca MPEICTAaBEHH B MEKAWHHUS
KOHCOJIMJIPAaH OTYET 32 (PMHAHCOBOTO CBHCTOSHHE B TEKYILWTE 3aJIbJDKCHHS, B CTATHSATA ,,33/IbJDKCHUS] KbM
cBbp3anu npeanpustust” (IIpunosicenue Ne 35).

30. ABJTI'OCPOYHU 3AABJIKEHUA KBM IIEPCOHAJIA

HLHI‘OCpO‘IHI/ITe 3abJDKCHUSA KbM IIEPCOHATIA KbM 30 CCIITECMBPH BKIIFOYBAT:

30.9.2019 31.12.2018
BGN '000 BGN '000
JBbIrocpodHy 3aIbIDKCHUS] KbM MEPCOHAIIA TP IEHCUOHUPAHE 6,118 5,666
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3a1bKEHUS 110 IBJITOCPOYHH JOXOIU 33 TAHTUEMHU 350 349
O6u10 6,468 6,015

,ZZ’bJZZOCpO’{Hu 3A0BINCEHUS. KM nepconajia npu neHCcuorHupane

JBarocpodHnTe 331BDKEHUS KbM ITEPCOHAIA BKIIIOYBAT CETallTHATa CTOHHOCT Ha 33 IBJDKEHHETO Ha
IpykecTBata oT I 'pymnaTa, omepupaiiy OCHOBHO B bwieapus u Ykpaiina, 3a W3MIIalIane Ha 00e3IIeTeHIs Ha
HAaeTHs MEePCOHAN KbM JIaTaTa Ha 0TYeTa 32 (JMHAHCOBO ChCTOSIHUE TIPY HACTHIIBAHE HA TICHCHOHHA BH3PAcCT.
Cowraacno Kozekca Ha Tpyna B Bwvieapus BCEKW CIY)KUTENl UMa IpaBO Ha oOe3lIeTeHHe B pa3Mep Ha JBe
OpyTHH 3arIaTH TpH IEHCHOHHUpPAHe, a aKko € paboTwiI mpu chinus padoTomaren mpe3 nocnexaute 10 ronuaN
OT TPYJOBHSI My CTaX, OOE3IIETEeHNETO € B pa3Mep Ha IecT OPYTHU 3aIjlaTh KbM MOMEHTA Ha IEHCHOHUPaHe
(ITpunoowcenue Ne 2.24).

3anpipKeHUsTa Ha paboTomaresiss KbM IepcoHaja NpH IEHCHOHHMpAaHE 3a IpY)KeCTBaTa H3BBH

brirapus, ca KakTo cienBa:

o  Vkpatina — paborojarensT uMa 3aabiDkeHue aa m3miatd Mexay 100 u 200 yKpauHCKH TPHBHU
(Mexxay 6 nB. W 13 7B.) cropen TPyIOBHSI CTaX Ha PaOOTHHKA W COLMAIHHM TEHCHH, KOHTO
IPY>KECTBOTO HAYMCISIBA CJIe IIEHCHOHUPAHE HA CIYKUTEIUTE IMOPaau creluprIHN yCIOBUS HA

TPYA;
o Jlamsus, Berapyc u Mondosa — paboToAaTensIT HAMa 3aKOHOBO 3a/IbJDKCHUE KBbM IIepCcoHalIa MPU

TNIEHCUOHUPAHE,

o Kazaxcman - cbriacHo KazaxcTaHCKOTO 3aKOHOJAaTCJIICTBO pa6OTOI[aT€H$IT HsMa 3aKOHOBO
331bJKCHUEC KBbM IICPCOHAJIA IIPHU ICHCUOHUPAHE,

o  Cowpbus — pabOTONATEINAT € 3aIbJDKEH JIa M3IUIaTH 3 CpeHN pabOTHH 3aIljIaTH.

3aovnocenus no 0vi2ocpouHU OX00U 30 MAHMUEMU

Kbm 30.09.2019 r. B cTOHHOCTTa Ha JBITOCPOYHHUTE 3abJDKEHHS KbM TIepcoHala ca BKIIOUYECHH U
350 x.B. (31.12.2018 r.: 349 x.B.), mpeacTaBisBaIlM 3aJb/DKEHUS KbM IE€PCOHAA, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 34 TIEPHO OT rmoBede oT 12 m. - mo 2022 1. (2018 r.: mo 2021 r.).

31. BAABJIKEHUSA 11O JIM3UHI

2019 2018
BGN'000 BGN'000
Cagapno na 1 auyapu, uzuucaeno no MCC 17 3,682 3,221
Cymu, pu3HATH B HAYATHOTO CaJIJI0 Ha 3abJDKCHUATA 110
JIM3UHT OT NPEUZYUCIICHUETO IIPU MO}II/I(i)I/IHI/IpaHOTO Ipujiarane
Ha MC®O 16 3a mbpBU BT 32,133 -
Hauvanno cajigo Ha 3a1bJIKeHUSATA N0 JU3UHT HA 1 siHyapu 35,815 3,221
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Cajio B Kpasi Ha mepuoja:

Jlo enHa roguHa 9,832 1,196
Han enna roguna 26,848 2,486
36,680 3,682

B Ilpunoxenne 42 e npeactaBeHa WHGOPMAIUA, CBbp3aHa ¢ MPOMEHHUTE, KOUTO Ca HalpaBeHH B

oT4eTa 3a (PMHAHCOBOTO CHCTOSTHUE TpH ITpeMuHaBaHeTo KbM MCDO 16 Ha 1 sHyapu 2019 1.

32. NIPABUTEJCTBEHU ®UHAHCHPAHUSA

Ksm 30 cenremBpu npaBuTencTBeHUTE (pUHAHCHPAHUS HA APYKECTBaTa OT I'pymnara BKJIIOYBAT:

30.9.2019 31.12.2018
BGN'000 BGN'000
JBnrocpodHa 4acT Ha MPaBUTEICTBEHN (HHAHCHPAHHS 8,717 7,470
Kpartkocpouna yact Ha npaButencTBeHn puHaHcupanus (/lpunoscenue
Mo 39) 687 792
0610 9,404 8,262

KbMm 30 centemBpHu TOTyYeHHUTE MPAaBUTEICTBEHU (UHAHCHPAHUS Ca OT CIEJAHUTE IPYKECTBAa OT

I'pynara:

30.9.2019 31.12.2018

BGN'000 BGN'000
Codapma AJl 5,532 5,937
buodapm Umxenepurr A/l 2,701 1,813
MomuHa KpernocT 743 -
Beradapm 428 512
O0uo 9,404 8,262

[IpaBuTencrBennTe (HUHAHCUpPAHUs Ca TI0 EBPONEHCKH ONEpPaTHBHU TMPOTPaMH U Ca CBBP3aHH

OCHOBHO C Mpuao0OHMBaHe Ha MaIIMHU U obopyaBaue. ([Ipunoocenue Ne 15). KparkocpouHara 4acT OT

(mHaHCHpaHuUATa B pasMep Ha 687 x.mB. (31.12.2018 r.: 792 x.71B.) e ObA€ MpU3HATA KATO TEKYII TPUXO]]

npe3 cieaaimre 12 Mecena ot garata Ha MEKIUHHUS KOHCOJIUIUPAH OTYeT 32 PUHAHCOBOTO ChCTOSIHUE U

e MpecTaBeHa Karo ,,APYTH TeKyIM 3aabnkerus’ (Ipunoscenue Ne 39).
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33. KPATKOCPOYHU BFAHKOBU 3AEMH

Kpamkocpounume Oankoeu 3aemu Ha prnaTa kbM 30 CCNITEMBPHU Ca KAKTO CJICaBa:

Buo eanyma

bankoeu 3aemu (06vpopagpmu)

€BpO
JeBa
neBa
JeBa
€BpO
€BpO
€BpO
€BpO
YKp.TPUBHH
€BpO
jeBa
€BpO
€BpO
€BpO
€BpO
neBa
€BpO
€BpO
CpBOCKHU TUHAp
CpBOCKHM TruHAp
jeBa
CpBOCKHM TruHAp
0en.pyoau
oen.pyomu
CpBOCKHU THUHAp
oen.pyomu
Oen.pyoau
oen.pyomu
€BpO
€BpO
JeBa
€BpO
€BpO
€BpO
€BpO
0en.pyonu
€BpO
€BpO

Hozoeopena
cyma

'000

30,000
20,000
20,000
20,000
21,325
10,000
7,500
5,000
128,000
4,500
9,779
4,500
5,000
5,100
3,000
5,000
1,500
1,520
141,571
47,000
1,000
40,000
345
350
30,000
230
150
340
3,500
1,100
500
257
373
135
126

21

500
500

Tlaoexc

31.12.2019
31.12.2019
21.05.2020
31.05.2020
31.12.2019
31.12.2019
25.07.2020
25.07.2020
19.12.2019
31.01.2020
01.06.2020
02.09.2020
31.01.2020
26.06.2022
25.07.2020
07.01.2020
18.04.2020
14.12.2019
31.05.2020
31.01.2020
20.09.2021
29.06.2020
20.02.2020
16.12.2019
22.02.2020
30.11.2019
26.11.2019
27.02.2020
30.09.2019
26.06.2020
20.07.2019
08.08.2019
02.07.2019
24.12.2019
28.10.2019
30.06.2019
06.03.2019
11.03.2019

30.09.2019 31.12.2018
BGN'000 BGN'000
50,163 52,384
20,000 10,002
19,987 12,947
19,984 9,996
19,325 -
18,335 9,817
10,731 10,742
9,750 9,757
9,572 9,472
8,765 5,868
8,221 3,636
7,986 7,980
7,574 9,192
7,012 -
5,855 5,863
4,997 -
2,935 2,543
2,903 -
2,356 -
680 608
577 -
504 328
278 257
219 265
205 -
200 184
123 120
122 257

- 6,715

- 2,151

- 440

- 335

- 425

- 265

- 205

- 17

- 978

- 978
239,359 174,727
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Hozosopena
Buo sanyma cyma Haoesnc 30.09.2019 31.12.2018
'000 BGN'000 BGN'000

Kpeoumnu nunuu

neBa 20,000 30.11.2019 19,869 19,254
neBa 10,000 31.12.2019 10,000 10,000
eBpo 5,000 31.08.2020 7,537 -
eBpo 3,800 04.01.2021 7,340 6,507
€BPO 2,940 01.11.2019 3,981 4,753
eBpo 1,527 31.12.2019 2,999 -
JieBa 1,000 20.12.2023 410 128
eBpo 9,900 31.08.2019 - 15,908
0en.pyomun 1,200 08.01.2020 - 961
oe.py0u 1,000 06.07.2020 - 791
0en.pyomun 500 31.03.2020 - 396
oe.py0u 376 18.10.2021 - 298
0en.pyomun 345 08.01.2020 - 273
oe.py0u 210 04.05.2021 - 168
Oen.pyoau 210 13.02.2021 - 166
oe.py0u 150 31.10.2020 - 101
Oen.pyoau 150 08.01.2020 - 117
oe.py0u 10,500 20.02.2021 - 8,311
52,136 68,132
291,495 242,859

[Nony4yenuTe OaHKOBH 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH MPOIIEHT, ONpe/iesieH Ha
6aza EURIBOR miroc Hanbarka 0 2.1% win dukcupan 1o 12%, EONIA miroc nanbaska no 2.1%; 3a
JICBOBHUTE KpEIUTH — pedepeHTeH JIMXBEH IPOLEHT Ha ChOTBETHAaTa OaHKa IUIIOC HajgbaBka 10 2.6% wu
¢ukcupan 1o 2%; 3a cprocku nuHap — BELIBOR mmoc Han6aBka mo 1,55%; 3a Oenapycku pyomu — 1o
13,8% ¢ukcupan; 3a ykpanacku rpuau 20.1% dukcupan (2018 r.: EURIBOR mmtoc HagbaBka 1o 2.2%
win pukcupan 10 12%, EONIA mmoc Hanbaka 10 2.1%; 3a JEBOBUTE KPEAUTH — PePEPEHTECH JIMXBECH
MPOLIEHT Ha ChOTBETHATa OaHKa IuTOC HajbaBka 1o 2.6% u dukcupan mo 3.2%; 3a cppOCkM quHApP —
BELIBOR muttoc Hanb6aska no 1,5%; 3a 6enapycku pyomu — no 13,8% ¢uxcupan; 3a yKpauHCKH IT'PUBHH
22.4% ¢duxcupan u 3a marcku goiapu 12% ¢ukcupan). Kpenurure ca 3a 000pOTHU CpeCTRA.

B monza Ha GaHKHTE KPETUTOPH 3a 00E3MEUCHUE HA MOCOUCHHUTE IMO-TOPE 3aEMH Ca YYpeIeHH
oco0eHH 3aJ1034 Ha:

- Mamuan u obopyasaue (Ipunosicenue Ne 15);
- CYpOBHHH, MaTepHAaIH M TOTOBA POAyKIwus (IIpunoscenue Ne 22);
- ThproBcku B3eManus ([lpunooicenue Ne 23).

KoM 30.09.2019 1. ca yupeneHrn 0COOCHH 3aJI031 BbPXY B3€MaHHS OT CBbP3aHH JIMIIA, O IeXKAIIN
Ha KOHCOJIHJalus U CJIIMMUHUPAHU 3a LHEJIUTE Ha MEXIWMHHNA KOHCOJIMANPAaH q)HHaHCOB OTUYCT B pasMEp Ha
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77,784 x.B. (31.12.2018 r.: 66,507 X.71B.) KaTto o0Oe3MeUYeHUE O MOAy4YeHH OT [ 'pynata OaHKOBH 3aeMH U

u3ganeHu 6ankoBu rapanuuu (Ilpunoscenue Ne 28, Ne 33 u Ne 40).

34. TBPTOBCKHU 3AABJIXKEHU L
Tvpzoeckume 3a0v12tceHUA BKIIIOYBAT:
3aabIDKEHUS KBM JOCTaBUUIIN

IMosyueHn aBaHCH OT KIHEHTH
0010

3aovdicenuama KoM 00CMAGUUYU CA KbM:

HocTaBuniu u3BbsH Pbparapus
Hoctasunnm ot Pbearapus
Oo6110

30.9.2019 31.12.2018
BGN'000 BGN'000
120,412 123,627
699 849
121,111 124,476
30.9.2019 31.12.2018
BGN'000 BGN'000
87,985 94,616
32,427 29,011
120,412 123,627

3aabiDKeHUATa KbM JOCTaBYMIIH Ca TCKYIIH, OE3IIMXBEHHU U ca 3a MOJIYYE€HU MaTCpraiu, CTOKH 1

yeayru. CpeoHHMAT KpeOuTeH IEepuol, 3a KOMTO OoOMYaiiHO HE Ce HAuuCIisiBa JIMXBA 10 THPIOBCKU

3agbpipKeHud € 1o 180 mau.

35. 3BAABJIKEHUS KbM CBBbP3AHU NIPEAIIPUATHUA

3a0vadicenuama KoM C6bP3AHU NPEONnPUAMU BKITIOYBAT:

3abIKEHHS KbM JPY’KEeCTBA CBbP3aHU Ype3 OCHOBEH aKIIMOHEP
3aIbIKEHS KbM JPY>KECTBA CBBP3aHU YpE3 KIHOUOB YIPAaBICHCKH
nepcoHa

3abIKEHHS KbM JPYKeCTBA, KOHTPOIMPAHH OT aCOLMHUPAHO
JIPYKECTBO

3aIbIKEHNS KbM JPY’KECTBA - OCHOBHU AKI[MOHEPH

Hpyru cBbp3anu mna

O061mo

3aovrxcenuama Kom c6bpP3AHU RPEONPUAMUSA RO 6UO0GE CA:

KpaTKOCPO‘IHI/I 3aABJIKCHUS 110 JIM3UHT'OBU JOT'OBOPU
3a}_I’BJ'DKGHI/I$I 3a JOCTABKH HAa CTOKU U MaTCPpUAJIA

30.9.2019 31.12.2018
BGN'000 BGN'000
2,664 78

788 293

29 20

25 58

18 18

3,524 467
30.9.2019 31.12.2018
BGN'000 BGN'000
1,870 -

951 110
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JocraBka Ha yCIyTrH 678 278
3aabKeHue 3a J0CTaBKa Ha JBJITOTPAiHU aKTUBU 25 45
3aabKEHNS 110 aBAHCH - 34
O6110 3,524 467

3a,I[T>J'DKCHI/IHTa KbM CBBP3aHU NPEANPUATUA Ca TCKYIHU, B JICBA, 0Oe3IMXBEHU U HE ca o0e3neucHn
AOI'BJIHUTEIIHO CHC CIICHUAJICH 3aJIOT WJIM IrapaHliyuAa OT prnaTa.

36. SAABJIZKEHUSA TO JOT'OBOP 3A ®AKTOPUHI'

HpyxectBo or ['pynara nma CKIIOUEH A0TOBOP 3a GaKTOPHHT ¢ prHAHCOBA MHCTUTYLHMS (DakTop)
ot 19.01.2016 r. 32 IpexBBPIISTHE HA CHIIECTBYBAIIA HEN3UCKYEMH B3€MaHHUs OT CBOM KIIMEHTH. DakTophT
HMa MpaBOTO HA 00paTeH UCK (IPaBO Ha Perpec) 3a BCHYKH aBaHCOBO IIATEHU CYMH, HE3aBUCHMO JIAJIU ca
BKJIFOUEHU HWITH HE B 0/100peHns kKpeauteH IuMuT. Onoopenust kpeauter aumut € 40,000 xmr.as. (2018 .
40,000 xun. 51B.) [IpexBbpiieHuTe GakTypH ce mIaniat aBaacoBo 10 90 % (neBeTaeceT MpoLeHTa) OT TAXHATA
crortHocT ¢ BiroueH [IJIC. JluxBara 3a aBaHcoBo mipeBeneHuTe cpeactsa e 1M PJII +1.55% nHa rogumrHa
0a3a u ce yapprka Ha eIHOMECEUeH Mepro/] B Kpas Ha BCEKH KaleHAapeH Mecell.

Koem 30.09.2019 r. 3agbmKeHHETO MO AOTOBOpa 3a (haKTOPWUHT € B pasmep Ha 26,775 XWILJB.
(31.12.2018 r.: 21,791 x.71B.).

O6mo npenocraBeHoTo GuHancupane mpe3 2019 1. e B pasmep Ha 149,945 x.1B. (2018 r.: 114,164
x.J1B.) (TTpmoxenue Ne 2.18).

37. 3AABJIKEHUSA KbM IIEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIOUBar:

30.9.2019 31.12.2018

BGN'000 BGN'000

3aabKeHUs KbM IEPCOHANA, B T.4.: 12,185 11,474
MEKYUU 3a0bJNCEHUSL N0 BL3HASPANCOCHUS 5,898 5,733
HAuuUCleHus 3a Henoa36aHu KOMNEHCUpYyeMy OMnYCKU 3,210 2,711
Tanmuemu 3,077 3,030
3aabIKEHUS IO COLMAIIHOTO OCUTYPSIBaHE, B T.4.: 2,748 2,702
MeKyuU 3a0bANCEHUsL N0 BHOCKU KbM COYUATIHOMO OCUSYPBAHE 2,247 2,313
HAuuUCleHus 3a Henoa36aHu KOMNEHCUpYyeMy OMnYCKU 501 389
0610 14,933 14,176
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38. BAABJIKEHUS 3A JAHBIIU
3aovadicenuama 3a 0AHBYU BKIIIOYUBAT:

AAC

JlanbImm BepXy medanbara

JlaHbiu BbPXY JOXOIUTE HA PUINUCCKUTE JIUIIA
JlaHblIM BBPXY pa3zxoauTe

JlaHbl IpU U3TOYHUKA

Hpyru

Oo6mo

30.9.2019 31.12.2018
BGN'000 BGN'000
5,029 3,995
1,295 1,092
960 857

423 607

6 5

101 119
7,814 6,675

o nmatara Ha n3gaBaHe HAa HACTOAIINS MEXIMHEH KOHCOMUIUPAH OTYET B ApyKecTBaTa oT [ pymara

ca U3BBPIICHU PEBU3UH U IIPOBEPKH, KAKTO CJICABA:

IIbiHa janbYHA

JApyxecTBO peBH3UsA
Codapma AJ] 31.12.2011
Codapma Tpeiiaunar AJl 31.12.2011
Codapmacu EOOQ HsAMAa
Codapmacu 2 EOO/] HsAMA
Codapmacu 3 EOO/] HsAMAa
Codapmacu 4 EOO/] HsAMA
Codapmacu 5 EOO/] HsAMAa
Codapmacu 6 EOO/] HsMA
Codapmacu 7 EOO/] HsIMa
Codapmacu 8 EOO/] HsMA
Codapmacu 9 EOO/] HsMA
Codapmacu 10 EOO[ HAMA
Codapmacu 11 EOOJ HsMa
Codapmacu 12 EOO/ HsMa
Codapmacu 13 EOO/] HsMa
Codapmacu 14 EOO/] HsMa
Codapmacu 15 EOO/J HsMa
Codapmacu 16 EOO] HsIMa
Buodapm Umxenepunr Al 31.12.2014
Mowmuna kpenoct A/l 31.12.2005
®apmanoructuka AJl 31.12.2005
Codapma bunauare AJJCUL] HAMA
Enexrponxomepc EOO/] 31.12.2005
ITAO Buramunau 31.12.2013
000 Codapma Ykpaiina 31.12.2014
CHUA Bbpus 31.12.2016
COOO bpututpeiin 31.12.2011
00O Tabuna 31.12.2010

Peusus no AJ1C

31.12.2011
31.12.2017
31.05.2018
30.06.2019
30.11.2017
30.04.2019
30.06.2019
31.07.2019
31.05.2019
30.11.2018
30.09.2019
30.06.2019
31.08.2018
30.11.2018
30.06.2019
30.11.2018
28.02.2018
31.08.2019
30.04.2019
31.10.2006
31.03.2007
28.02.2019
30.04.2006
31.12.2013
31.12.2013
30.09.2018
31.12.2011
31.12.2010

IIposepka no
OCHI'YPUTEJIHO
3aKOHOJaTeJICTBO

30.09.2013
30.04.2018
HiMa
HsIMa
HiMa
HsIMa
HiMa
HsIMa
HIMa
HsIMa

HAMa
HAMa

HsMa
HsMa
HIMa
HIMa
HIMa
HIMa
30.04.2009
31.10.2006
HsIMa
HsIMa
HsIMa
01.04.2014
31.03.2016
31.12.2018
31.12.2011
31.12.2006
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COOO Bbpuzdapm 31.12.2012
BOOO CneuAdapmarus 31.03.2014
00O bemrepodon 01.04.2010
OJ10 Memxen 30.04.2013
Bera ®apma A/l HAMA
CairocJlaitn OJ10 31.10.2007
3A0 Hnrepdapm 30.04.2013
Codapma Bapmasa CII. 3.0.0 HAMa
Codapma Tpeitaunr, Crpoust 31.03.2017

31.12.2012
31.03.2014
01.04.2010
30.04.2013
31.03.2019
31.10.2007
30.04.2013

HAMa
30.06.2017

HsAMA
31.12.2007

Hsma
31.12.2012
30.06.2016
31.03.2016

HsAMA
06.07.2017
15.04.2017

3a ngpyxectBata B bbirapus naHbuHA PEBU3US C€ M3BBHPINBA B METTOAMIIEH CPOK OT M3THYAHE HA

roavyHara, mpe3 KOATO € IMoJaJCHa AaHbuiHaTa [ACKJIapalud 3a CbOTBCTHOTO 3aABbJIKCHUC. PeBususta

NOTBBPIKAaBa OKOHYATC/IHO JAaHBYHOTO 3aABJDKCHHUE HAa CBOTBECTHOTO APYKCECTBO-AAaHBUYHO 3aABJIKCHO

JIMIE, OCBEH B M3PUYHO NPEABUICHUTE OT 3aKOHOAATEJICTBOTO Cilydad. 3a ApyxKecTBaTa W3BbH bbirapus

JaHBYHA PEBU3US CE U3BBPIIIBA KAKTO clenBa: B YKpaiiHa, Jlareus u benapyc B Tpuroguiiex cpok, B [Tomnma,

Kazaxcran u JlutBa — B merroaumieH cpok, B CbpOus — B AeceTromuineH cpok U B MomjoBa — B

YCTUPUTOANIICH CPOK.

Ha npyxecrBata ®uronanay3oBo AJl, Apomanus AJl, Codapmacu 17 EOO/l, Codapmacu 18

EOO/J], OO0 dapmaresr mioc, TOO Codapma Kazaxcran, Codapma Tpelimuar dapmacioTUKBIIC,
Copbusi, YAB TBC ®apma, OO0 Tanenapapm, OOO 3poposeii, OJI0 Anenpapm-uroc, Pan dapma
Wnrepuemrsabn OO/l 1 YAD Penecyc He ca npoBeaaHu IBJIHU JaHbUHU peBusnu, pesusuu no JAJIC u

MIPOBEPKHU IO OCUTYPHUTEIHOTO 3aKOHOAATENICTBO.

39. APYI'M TEKYIIU 3ANBJIKEHUSA

JIpyzume meKyuiu 3a0vaxceHus BKIIOYBAT:

3aabIDKEHUS 32 Bb3CTAHOBSIBAHE

ITacuBH 11O JOrOBOPU C KIMEHTH

[Tomy4eHu THPrOBCKU KPEAUTH OT TPETH JIHLA
3aabKeHus 3a JTUBUICHTH

I[NpaButencrBenu punancupanus ([lpunoscernue Ne 32)
3abIDKEHNSI CBBP3aHU C TIOKYIIKA Ha JISIIOBE
ITpucbaeHu cymu 1o chaeOHHU ena

[IpoBu3us no GpuHaHCOBH rapaHIuu

VY ApPBKKH OT pabOTHHUTE 3arjiaTu

3aabkenust 1o puHaHcoB JU3UHT ([Ipunoscenue No 31)

Hewnsmnareno 3abJIKCHHUC 11O YCIIOBUC BBB BPBH3Ka C HpI/IZ[O6I/IBaHC Ha

JISJIOBE B ABLIECPHO APYKECTBO

HApyru
Oo6mro

30.9.2019  31.12.2018
BGN'000 BGN'000
3,256 2,199
1,724 471
1,653 -
795 681

687 792

673 -

466 337

264 33

196 239

- 1,196

- 1,009

490 624
10,204 7,581
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40. YCJIOBHU 3AABJIZKEHUSA U AHTA’JKUMEHTHU

Ilopvuumencmea u npedocmasenu 2apanyuu

Copapma A/l

JpyXecTBOTO € ChIUIBKHHUK [0 TONy4eHH OAaHKOBH KPEIWTH, W3IaJeHH OaHKOBH TapaHIIHH,
CKJIFOYCHU JIM3UHTOBY JIOTOBOPH, KaKTO M € TapaHT Ipej] OaHKU U JIOCTABYHUIIM HA CIICTHUTE JAPYKECTBA!

Ilepuox Ha Bup Pasmep CbcTosinne Ha
nagex BaJIyTa ABJATa

OpuruHajHa 30.09.2019

Baayra BGN'000 BGN'000
Hosepue Kanuran A/l 2021 r. €BpO 3,000 5,867 2,200
EnepronnBecTMbHT A/] 2020 r. JIeBa 2,000 2,000 989
Mumnepankomepc A/l 2019 r.— 2021 r. neBa 726 726 478
Oapmariant A/l 2023 r. eBpo 235 460 256
Oomo 3,923

Bbankosu zapanuuu

Cogpapma Tpeiiounz A/

W3nanenure 3a APYKECTBOTO OAHKOBH TapaHIuH Bb3am3aT Ha 11,740 x.B. (31.12.2018 r.: 14,705
X.JIB.) ¥ Ca 3a rapaHTHpaHe IUIalllaHe KbM JOCTaBYMIM HA CTOKH, 3a J00pO M3I'BIHEHHUE - rapaHTHpaHe
OBb/IeIN TOCTaBKM HA JIGKAPCTBEHH W MEIMIUHCKH MPOXYKTH Ha OOJHHIM IO CKJIIOYEHH JJOTOBOPHU 3a

A0CTaBKa, MUTHHYECKA rapaHiiyid U y4aCTUC B THPIOBE.

bankoBuTe rapaHIuy ca U3IaICHA OT:

30.09.2019 31.12.2018

BGN '000 BGN '000

SG Exkcnipecbank AJl 2,820 5,702
Patiaiizenbank EAJ] 4,393 5,200
UHI 6anx H.B. 4,527 3,803
11,740 14,705

O0e3neYeHneTo Mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcobeH 3anmor Ha CTOKM B 000poT Ha croiiHocT 2,934 x.B. (31.12.2018 1. 8,997 x.1B.)
(ITpunoorcenue Ne 22).

- OcoOeH 3aJlor Ha B3eMaHWs OT KJIMEHTH ¢ OangaHcoBa croiHocT 2,347 x.B. (31.12.2018 r.:
2,347 x.1B) (IIpunoscenue Ne 23).

Enexmponkomepc EOO/]

KoM 30.09.2019 r. HiMa nznaneHn 0aHKOBY TapaHiuy 3a ApyxkecTBoTo (31.12.2018 r.: 47 x.1B.).
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3acmpaxoeKka HA 2apaHuuy 3a U3NbIAHEHUE

Cogpapma Tpeiioune A/l

Kem 30.09.2019 r. JlpykecTBOTO MMa CKJIIOYEHH JOTOBOPU 3a 3aCTpaxoOBKa Ha TapaHIUU 3a
W3MBITHEHNUE B THPrOBE 32 JIOCTABKAa HA JICKAPCTBA M KOHCYMATHBH B TI0J13a HA MEJWIIMHCKH 3aBEJCHUS U
MUHHCTEPCTBOTO Ha 3paBeolra3BaHeTo B pazmep Ha 3,099 x.7B.

Axmueu, nojyueHu Ha 0mz080pHO nazeHe

Cogpapma Tpeiiounz A/
ChriacHoO CKIIFOYESHH JIOTOBOPH 32 MPEIUCTPUOYIIHS, IPYKECTBOTO € MPHEII0 Ha OTTOBOPHO TTa3eHE

croku K6M 30.09.2019 . B pasmep 6,251 x.1B. (31.12.2018 r.: Ha 6,242 x.11B.).

3HauumeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

Jpy’KeCTBOTO € IOJIyIHIIO IIPAaBUTEICTBEHN (PMHAHCHPAHHUS 1O OTIepaTHBHA Mporpama ,,Pa3surie Ha
KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obirapckara wkonomuka” 2007 — 2013 r. u omeparuBHa mporpaMa
,EHepruitna edpextuBHoct” (Ilpunosicenue Ne 32 u Ilpunoowcenue Ne 39) CBBbp3aHU C TEXHOJIOTHYHO
OOHOBIICHHE M MOJAEPHHU3AaLUs HAa TaOJETHO IPOW3BOACTBO, BHEAPSIBAHE HA HMHOBATHBHH MPOIYKTH B
aMITYJTHO TIPOHM3BOJICTBO M NMPHIOOHMBaHE Ha OOIOOOMEHHHM MHCTAJALUH 32 BEHTHIALMS U KIMMATH3ALM
NP ITPOM3BOJICTBO HA MEMIIMHCKHU MPORYKTH (IIpunosicenue Ne 15). JIpy>KecTBOTO € MOEI0 aHTa)KUMEHT 32
CpOK OT 5 TOAVHU CJICO NPUKIIOYBAHCTO HA ChbOTBETHUTC MMPOCKTHU Aa HC NPETHPIIABAT 3HAYMMU U3MCHCHMU,
3acsraiy ChIIHOCTTA M YCJIOBHATA 32 M3ITBIIHEHUE WIH OPaXKJAallH HEOIIPAaBIaH! N3O 32 IPY>KECTBOTO,
KaKTO M M3MEHEHUs, POM3THYAIIN OT IPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha MPHUIOOUTUTE aKTHUBH,
cBbp3aHu C (uHaHCUpaHeTo. [Ipu HEW3NbIHEHHE HAa TE3W M3CKBAHUS IMPEIOCTaBEHUTE (DPMHAHCHUPAHUS
II0JIC)KAT Ha Bb3CTAHOBSABAHE. Ksm JlaTata Ha U3roTBAHC HA OTYETAa BCUYKU M3UCKBAHHUA 110 JOTOBOPUTE Ca

CIIa3€CHHU.

Bbuogapm Husrwcenepunz A/l

Jpy>ecTBOTO € IMOoeJ0 aHTRKUMEHT 10 JIOTOBOpP 3a MpeocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MOMOII] 32 CPOK 5 TOJMHU Clie]] IPHUKITIOYBAHE HA IPOEKTa 32 MPHUI00MBaHE Ha:

a) JINHYS 33 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 TAPEHTEPATHO XpaHEeHE, BKIIIOUBAIIA
KOMIIOHEHTH 3a pa3/lyBaHe, 'bJIHCHE U XepMETHU3HUPAHE B ACENITUYHA Cpella, U

0) wusrpaxkgaHe Ha 4YHCTH NOMEIIeHHsA (TaBaH ,,omera npoduir’, HmperpaiHd CTEHH, BpPaTH,
OJIOKHpaI YCTPOWCTBA, OCBETIICHUE, KIMMaTH3anus U Apyru). CpoksT 3anoysa jaa tede ot 27.04.2015 r.
(matara, Ha KOSITO TPOEKTHT OKOHYATETHO € OJ00peH OT (MHAHCUpallaTa OpPTraHW3alMs) U ChIIACHO
JI0TOBOpa, MPOEKTHT HE TPsIOBA Jja IPETHPIIM 3HAYMMHU U3MEHEHUS], 3acCsIrallld Heropara CbIHOCT, YCIIOBHATA
32 HETOBOTO M3IBJIHEHHE WJIM MOPaXJally HEONpaBAaHHW M3TOAM 3a JAPYKECTBOTO, KAKTO U M3MEHEHHH,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEeMEHT OT WHQpacTpyKTypara HiH
MIpeKpaTsBaHe Ha MPOM3BOJACTBEHATa AeWHOCT. [Ipy HEeM3MbIHEHNE Ha Te3W W3WCKBAHHA IMIPEIOCTABEHOTO
(uHaHCUpaHe MOJUIeKH Ha Bh3CTaHOBsBaHe. KbM jartara Ha ooOpeHue 3a u3aaBaHe Ha (UHAHCOBUS OTYET
BCHYKH U3UCKBaHUA IO JOrOBOpa ca CIa3eHU.
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Bema ®@apma A/l

JpyXecTBOTO € MOJIy4MiIO MPaBUTEICTBEHH (PMHAHCUPAHHS O OMEpaTUBHA Mporpama ,,Pa3Butue
Ha KOHKYPEHTTHOCTOCOOHOCTTa Ha Obiarapckara mkoHomuka” 2007 — 2013 r. (Ilpunoxenne Ne 32 u
[Mpunoxenne Ne 39) cBbp3aHm c moBuIaBaHe e()EKTHBHOCTTa Ha MPEANPUATHATa W Pa3BUTHE Ha
onaronpusarHa 6uzHec cpena ([Ipunoxenne Ne 15). /IpykecTBOTO € IOEI0 aHTAKUMEHT 3a CPOK OT 3 TOTUHU
Clle[l MPUKIIOYBAHETO HA CHOTBETHHUTE IPOEKTH Ja HE MNPEeThbpIsABAaT 3HAUMMU H3MEHEHUS, 3acsArallu
CBIIHOCTTA U YCJIOBHUATA 3a U3I'BJIHEHUE WIM MOpaKJallld HEONpaBIaHU U3rOJH 3a IPYKECTBOTO, KAKTO U
WN3MEHEHUS, MPOU3THYAILY OT IPOMSAHA B XapaKkTepa Ha cCOOCTBEHOCTTa Ha MPUIOOUTUTE aKTUBH, CBBP3aHH
¢ (unancupanero. [Ipyu HeM3IbIHEHNE HA TE3U W3CKBAaHUS MPEIOCTaBEHUTE (GMHAHCUPAHUS MOAJIEKAT Ha
BB3CTaHOBsIBaHe. KbM naTara Ha M3roTBsIHE HA OTYETA BCUYKU M3UCKBAHU 110 JOTOBOPHUTE Ca CIIA3€HU.

Momuna kpenocm A/l

IIpe3 2017 r. Apy>KeCcTBOTO € MOENO0 aHTaXXMMEHT 3a caMoydyactue B pazMep Ha 2,500 x. nB. 0o
JOTOBOp 3a MpenocTaBsiHe Ha 0e3Bb3Me3aHa (MHAHCOBA IIOMOII II0 ONEpaTUBHA Mporpama ,JIHoBauuu u
KOHKypeHTHOocrocoOHocT” 2014-2020, 1o mpoeKT 3a MOBHUIIIaBaHEe Ha eHepruitHaTa eeKTUBHOCT. [IpoeKThT
e Ha cToHHOCT 4,999 X.JIB. U € chC cpok Ha u3mbiaHeHue 24 Mecena. Kem 30.09.2019 . e momyueHo aBaHCOBO
IIJIAIIaHe 10 J0roBopa B pasmep Ha 743 X.JB.

JpyecTBOTO € MOEN0 aHraXKUMEHT 3a CPOK OT 5 TOIUHM CJiell MPUKIIYBAHETO Ha ChOTBETHHS
MPOEKT Ja HE M3BBPIUBA 3HAYMMU M3MEHEHMs, 3acsrallld ChIIHOCTTa M YCIIOBHATA 3a W3IIBJIHEHHUE WU
MOpaKAALIN HEONPaBJaHU W3TOAU 3a JAPYKECTBOTO, KAKTO W W3MEHEHHS, MPOU3THYAIM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHUTE aKTUBH, CBBp3aHy ¢ (huHaHCHUpaHeTo. [Ipu Hen3mbIHeHHE Ha
TE3U M3CKBAHUS IpeAoCTaBeHUTe (PMHAHCUPAHMSA MOJIeKAT Ha Bh3CTaHOBsIBaHe. KbM garaTa Ha U3roTBsSHE
Ha OTYeTa BCUYKH U3UCKBAHUS 110 IOTOBOPUTE Ca CHIa3CHH.

41. YIHPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na Objie M3JI0KEHA Ha pa3iuuHU
(hPMHAHCOBU PUCKOBE, HAM-BAKHUTE OT KOMTO Ca: [1a3apeH PHUCK (BKIIIOYBAIL BAyTEH PUCK, PUCK OT ITPOMSHA
Ha CIpaBeAJiuBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JIMKBHJEH PUCK M PHUCK HA JHMXBEHO-

06BT>p33.HI/I MMapu4HU IOTOIHU.

OOmoTo ympaBneHHe Ha pUcKa € (OKycMpaHO BBPXY TPYTHOCTHTE TPU TPOTHO3WpAaHE Ha
(MHAHCOBHTE Ta3apy U JOCTHIaHE MUHUMHU3UPaHE Ha MOTECHIIMATHUTE OTPUIATEHN e(PEeKTH, KOUTO MOoTat

Jla ce OTpassT BbPXY (PMHAHCOBUTE PE3YIITAaTH U ChCTOsIHUE Ha [ pymaTa.

Texymo QuHAHCOBUTE PUCKOBE Ce WACHTH(UIMpAT, U3MEpBaT W HaOJIOAaBaT ¢ MOMOIITAa Ha
pa3JIMyHU KOHTPOJIHM MEXAaHWU3MH, BBBEJECHHU, 3a Jla CE ONpEAENAT aJCKBAaTHU LICHW HA NPOAYKTUTE U
YCIIyTMTE Ha ApyKecTBaTa OT I'pynara U Ha IPUBJICUEHHUS OT TSAX 3a€MEH KallUTal, KaKTO U Ja CE OLEHAT
a/ICKBAaTHO IA3apHUTE OOCTOATENICTBA HA MPABEHUTE OT TSIX MHBECTUIMU U (QOpMHUTE 3a MOATbp)KAHE Ha

CBO60,I[HI/ITC JIMKBUAHU CPCACTBA, 0e3 Ja Cc€ J0IIyCKa HEOoIIpaBJaHa KOHUCHTpalusd Ha JaJICH PUCK.

praBﬂeHI/IeTO Ha PUCKOBETE CE€ OCHUICCTBABA TCKYIIO OT PHKOBOACTBOTO Ha prﬂ(eCTBOTO-MaﬁKa
1 PECIICKTUBHO PbKOBOACTBATA HA ABIICPHUTE APYKECTBA CHIVIACHO MOJIMTUKATA, OIIPEACIICHA OT CobBeTa Ha
AUPCKTOPUTEC HaA prmeCTBOTO-MaﬁKa. CbBETHT Ha AUPCKTOPUTC € MPUCTT OCHOBHU MPUHIHWIIA 3a 06]J_IOTO

yhopaBjieHHe Ha (MHAHCOBHS PHUCK, Ha 0Oa3aTa Ha KOMTO ca pa3pabOTEHM KOHKPETHH MPOICAYypU 3a
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YIIpaBJICHUC HA OTACIIHUTC CHGHI/I(l)I/I‘IHI/I PUCKOBE, KaTO BAJTYTCH, HIECHOBU, JINXBCH, KPEAUTCH U JIMKBUACH, U

3a pUCKa MPU U3IMOJI3BAHCTO HA HCACPUBATUBHU MHCTPYMCHTH.

CrpykTypata Ha GpuHaHCOBUTE akTHBH U nacuBu KbM 30.09.2019 r. e kakTO cresiBa:

Kareropuu ¢puHaHcoBM HHCTPYMEHTH: 30.9.2019 31.12.2018
BGN '000 BGN '000

Dunancoeu akmueu

DUHAHCOBU AKTHBH M0 AMOPTU3MPAHA CTOHHOCT B T.4.: 390,901 297,620
Bzemanus u saemu (Hpunoscenus Ne 20, Ne 21, Ne 23, Ne 24 u Ne 25) 373,189 273,491
Hapuunu cpeocmsa u napuunu exeusarenmu (Ipunosicenue Ne 26) 17,712 24.129
DUHAHCOBU AKTHBH M0 CTIPaBeIJUBA CTOMHOCT Mpe3 APYr BCe0OOXBATEH 9,758 8,598
J0XO/ B T.4.:

Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 9,758 8,598
O6wi0 punancoeu akmueu 400,659 306,218

@Dunancosu nacueu

DUHAHCOBHU MACHBH N0 AMOPTH3UPAHA CTOWHOCT B T.4.: 555,936 451,066
Kpamxocpounu u ovacocpounu 6anxosu 3aemu (Tlpunoscenus Ne 28 u Ne 33) 365,484 298,857
Lpyeu 3aemu u 3a0vaxcenus (Lpunoscenus Ne 34, Ne 35, No 36 u Ne 39) 153,772 148,527
3aovaxcenus no ausune ([punoscenue Ne 31) 36,680 3,682
O6wio0 punancoeu nacusu 555,936 451,066

Hemmnusm epexm om nauucnenu/(6v3cmanosenu) 06e3yeHKu, C6bp3aHu ¢ (PUHAHCOB8U AKMUBU U
QuHnancosu eapanyuu, npusHamu 8 omuema 3a 6ceobxeamuusi 00xo0 (B neyandaTa win 3arydara) € KakTo

ciesBa:
30.9.2019 30.9.2018
BGN '000 BGN '000
TBProBecku U APYTH B3€MaHUs, BKIIFOUUTEIIHO OT CBBP3aHH JIULA (578) (756)
CbieOHU U IPUCHIECHH B3EMaHUS (304) 23
IIpenocraBenn 3aeMu 10 aMOPTU3UPYEMaA CTOMHOCT (85) (70)
O6mo (967) (803)

Kpeoumen puck

Kpenuten e puckbT, npu KoWTo kKiueHTHTe Ha ['pymnaTa HsiMa J1a ObJaT B CHCTOSIHUE Jia U3ILIATST
U3LSUI0 U B OOMYAHO MPEIBHICHUTE CPOKOBE IBIDKUMHTE OT TAX CyMH 110 ThPTOBCKUTE B3EMaHMUSL.

KpeautHusar puck Ha I'pynmata BB3HHMKBa KakTO OT OCHOBHATa M JEHHOCT, Ype3 THPTOBCKHUTE
B3€MaHMsI, Taka ¥ OT HeHHaTa (UHAHCOBA JACHHOCT, BKIIOYBAIIA MIPEJOCTABSIHE Ha 3a€MU Ha CBBP3aHU U
TPETH JINIIA, TOETH aHTAKUMEHTH TI0 3a€MH M TapaHIMK U Aeno3uTH B Oanku. B I'pymnara ca paspaboreHu

MOJINTUKH, IPOLUCAYPH U ITPpaBUJIa 3a KOHTPOJI U MOHUTOPHUHI HA MOBCACHUCTO HAa KPECAUTHHUA PUCK.

Honumuxa 3a ynpaenenue u oyenka na Kpeoumuus puck, npuioxcuma om 1 auyapu 2018 zoouna
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T'prOGCKM B3EeMAHUA

B cBosita Thproecka mpaktuka ['pymara e mpuiaraiga pa3idiHU CXEMH Ha JUCTPHOYILHUS, JOKATO
MMOCTUTHE ceramuus e()EeKTHBEH TOIXO0J, ChoOpa3eH ¢ Ia3zapHara oOcTaHOBKa Ha pabora, C
Pa3HOOOpa3HUTE HAYMHYU Ha IJallaHe, KAaKTO U ¢ BKIIFOYBAHETO HA THPTOBCKH pabartu. ['pymnara pabotu
C KOHTParcHTU ¢ UCTOPHs Ha B3aMMOOTHOIIICHHUSTAa HA OCHOBHUTE CU Ia3apu, KaTo CH mapTHupa ¢ Haj 70
OBJITAPCKU M 9yXKICCTPAHHHU JIIICH3UPAHU ThPTrOBIIY HA JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpubyropu, KOUTO paboTAT ¢ Ibp>KaBHUTE OONHUYHH 3aBEJIEHUS CHIIO
M3KUCKBAT TMOJUTHUKA HA OTJIOKCHM IUlaniaHus B bBbiarapus. B To3W CMHCBHI HE3aBHCHUMO, Y€ € HAIUIIC
KOHIICHTpAIMsI Ha KPEIUTCH PUCK, TOW Ce€ KOHTPOJIUpPA MOCPEIACTBOM TOAOOp, TEKYIIO HAOIIOJICHHUE BHPXY
JIMKBUTHOCTTA ¥ (DMHAHCOBHSI CTAOWJIMTET HA ThPrOBCKUTE MAPTHHOPH, KAKTO M MPSKa KOMYHUKAIWS C TIX U
ThpceHe Ha ObP3U MEPKH TIPY ITEPBH MHIUKATOPH 3a POOIICMH.

Kpenutnata mnonutmka Ha ['pynmara npeaBuxkaa BCEKM HOB KIHMEHT Ja ce€ IpoydyBa 3a
KPEAUTOCTIOCOOHOCT MPEH Aa Ce MPEIOKAT CTAaHAAPTHUTE YCIOBHUS Ha JIOCTABKA U TUIAIIAHE.

I'pynaTa u3mon3Ba MaTpuiM 3a MPOBH3MPAHE HA OYAKBAHUTE KPEIWTHU 3aryOUW Ha ThPrOBCKUTE
B3eMaHHUA M aKTHUBHUTE IO JOTOBOPH ¢ KiHMeHTH. IlocnemnuTe ca rpynupanud B rpynu (moptdeiu) ot
Pa3NINYHU CETMEHTH KITUEHTH, KOUTO UMAT CXOJIHU XapaKTEPUCTHUKH, BKIL. 32 KPEIUTCH PUCK.

[IpunaranuTe B MaTpUIMTE MPOLICHTH HAa MPOBH3HMpaHEe ce Oa3upar Ha JHUTE MPOCPOYHE 32 BCEKH
OTJIEJICH OPTQEii.

[TbpBOHAYaHO MPOLICHTUTE HA BCSAKAa MAaTpPHUIAa CE ONpeleiiaT Ha 0a3a HCTOPHYECKU JIaHHH,
HaOJIOIaBaHK OT JAPYXKecTBaTa oT [ 'pynara, 3a mepuoi OT TpU FOJUHH. B ocHOBaTa Ha MeTo/Ia € aHaTh3a Ha
HCTOpHATA U OLICHKATA Ha MOBEJCHUETO HA BCsiKa (pakTypa B ajieHa rpyma, U3/1aeHH 3a MOCICIHUTE TOHE
TPU TOAWHH B ACTHEKT Ha JHU MPOCPOYHUE, MPEMUHABAHE MO MEPHOIU MEKIY PA3IUIHUTE TUAMA30HH HA
npocpouue, IallaHusITa 1 HechbOpaHu cymu u T.H. Ha Ta3u 6a3a ce ompeerns NpoOICHTHT Ha 3arydaTta KaTo
HEChOMpaeMoCTTa Ha JjajieHa rpyna (GpakTypu KbM npocpoueHuTe GhakTypu 1o aau. [leproabT 3a Bb3HUKBaHE
Ha MKOHOMHYECKA 3ary0a OT HEChOMPAEMOCT CE OMPEIess M0 KIMEHTCKU MOpThEiIn: ThProBly Ha epo,
amnTeyeH masap, OOJHWUYEH Ta3ap W 1o reorpadcku perdoHu. To3uW Mepuoj ce M3Cle/lBa W MpElCHSBA
HUCTOpHUYeCKH. ['pymara HAMa IMpaKTHKA J1a U3UCKBA 00E3IEUCHIE 110 B3EMaHHUATa OT CBOUTE KIIMEHTH, KAKTO
W He T 3acTpaxoBa. Ha BTOpo MscTo, ['pynara npenusupa MaTpUIKTE 32 MPOBU3UPAHE HA 00E3leHKa HA
BCEeKH MOPT(EiT KaTo KOPUTHpa ONPEACICHUTE MPOIEHTH Ha 0a3a HCTOPUYECKHU TaHHU 33 MOBEICHUETO Ha
IUTANAHUATA 10 U3/aJicHuTe (HaKTypH M HCTOPHUYECKHUTE 3aryOM OT HEChOMPaeMOCT 4pe3 BKIIOYBAHE Ha
nporHo3Ha uHdopmaius 3a onpejaeneHn MakpodakTopu. McropudeckuTe MPOLEHTH Ce KOPUTHpAT, 3a Jia
oTpazsiar edekra OT OBJACHIO MOBEJACHWE HA MAKPOMKOHOMHYECKH (DAKTOpH, 3a KOWTO € YCTAaHOBEHA
CTaTHCTHYECKA 3aBUCUMOCT U 332 KOMTO CE CMsITa, Y€ OKa3BaT BIMSHHUE HA CIIOCOOHOCTTA Ha KIMEHTUTE Jia
00CITY)KBaT U YPEKIAT 3aIbIDKCHUSTA CH.

Cv0ebnu u npucvbOeHu 63eManus
HpI/I IMpCICHKaTa Ha C'L6I/IpaeMOCTTa Ha C’I)}Ie6HI/ITe " NPpUCHBIACHUTE B3EMaHUA PHKOBOACTBOTO IIpaBr
WHAWBUAYAJCH aHAIU3 Ha IsU1aTa CeKCIO3WIHMS OT BCEKM KOHTPAreHT (THUIM KOHTPAreHT) ¢ OIJIeHd
YCTaHOBSIBAaHE Ha peajHaTa Bb3MOXKHOCT 3a chOMpaHeTo uM. [Ipu yCTaHOBsBaHE Ha BHCOKA HECHUTYPHOCT
OTHOCHO CHOMPAaEMOCTTa Ha J]a/IcHO B3eMaHe (Ipyra B3eMaHHusI) e MPaBH MPEICHKA KaKBa YacT OT HEero (TsX)
¢ obesreueHa (3a0r, WUIOTEKa, MOPHUYMTEIICTBA, OAHKOBA TapaHIMs) W 10 TO3M HAYMH € rapaHTHpaHa

C’L6I/Ipa€MOCTTa M (qpe3 6’1;,[[6]]_[0 BB3MOXKHO pCaIn3upaHe Ha 00€3MeYeHUETO NN I1am@aHe oT nothmTen).
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BsemanusTa wim yactra OT TSX, 32 KOMTO PBKOBOJCTBOTO IPELEHSIBA, Y€ CHIICCTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTo UM U He ca o0e3neueHu, ce ooe3nensaBat Ha 100 %.
IIpedocmasenu 3aemu u unancosu capanyuu

OneHkaTa Ha BCKa KpEIMTHA €KCIIO3HIIMS 32 LIEIMTE Ha YIIPaBICHUETO HA PUCKA € TIPOLIEC, KOWTO U3UCKBA
M3M0JI3BAaHETO HAa MOJIEITH, KOMTO J1a OTPA3sBaT BIMSIHUETO BbPXY CKCIIO3UIUATA HAa IIPOMEHUTE B ITa3apHHUTE
yCJIOBUS, OYAaKBaHWUTE MapUYHM MOTOUM W BpeMeTo Ao mnaaex. OleHkaTa Ha KpPEAWTHHS DPHCK Ha
NPEIOCTaBeHUTE 3aeMH BOIM JIO IIO-HATAaTBIIHM TIPELHEHKH 32 BEPOSTHOCTTa OT BBH3HMKBAHE Ha
HEM3MbJIHEHUE, Ha CBBP3aHUTE C Te3W NPELEHKH KOoeUIMEeHTH Ha 3aryba W Ha KOpeJaluuTe MEXay
KOHTpareHTuTe. ['pynara usmMepBa KpeAUTHUS PUCK KAaTO M3IIOJI3BAa BEPOATHOCTTA 3a HewmsmbiaHeHue (PD),

excriozunusTa npu Hemsnbianenue (EAD) u 3arybata npu Hensnsinenue (LGD).

3a ompeznensHe Ha KPEAWTHHS PUCK Ha MPEIOCTABEHM 3a€MU U (DMHAHCOBH rapaHIMU, KakTO M Ha
OIIpeleNICH WHAWBUAYaTHH B3€MaHMs, PBKOBOACTBOTO Ha I'pymara e pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA J[BA OCHOBHM KOMITOHEHTA: ONpeesiiHE Ha KPEJUTEH PEeUTHHT Ha JUThKHUKA, U CTaTUCTHYECKU
MOJEJIH 33 U3YUCIsIBaHE Ha MapruHaiHy PD no roguHu 3a Bceku peUTuHr. OTHOCHO peUTHHTa TO H30JI3Ba
BBTPEIIHYU OLCHKH 32 KPEAUTHUS PEHTHHT Ha OTIEIHUTE KOHTPAareHTH Ha 0a3a rio0allHi METOJIOJIOTHY Ha
BOJICIIY CBETOBHU PEHTUHIOBH areHIMU. PERTHHIBT oTpa3siBa (JMHAHCOBH CHOTHOLICHHUS 32 33 IBKHSUIOCT,
JUKBUIHOCT, PEHTAaOMIIHOCT U JIp., KOJMYECTBEHH (HalpuMep HUBA Ha MPOAaXOn) U KadyecTBEHH (HalpuMep

(uHaHCOBA MOJINTHKA, TUBEPCUHUKALNS U T.H.) KPUTEPHH CIIOPE CbOTBETHATA METOOIOT U U HHIYCTPHSL.

Upe3 cratuctudeckd Mofenu, 0a3upaHd Ha MCTOPUYECKH INIOOAJIHM AAaHHH 32 BEPOATHOCTH 3a
HemsnbiaHeHue (PD) u mpexomm Mexny pa3iuyHM PEUTHMHIH, KaKTO W Ha NPOTHO3M 33 KIIHOYOBH
MaKpOMKOHOMHUYECKHU TMoKa3aTenu (pactexx Ha bBII, un¢mnanus u T.H.) ce onpenenart Hy>KHUTE MaprHHAIHN

PD no rogunu 3a BCEKU pEUTHHT.

Ha ©0a3a ycraHOBeHHMsS KOHKPETEH PEHTHHI M aHaJM3a Ha XapaKTEPUCTUKUA Ha JIBKHUKA U
3aeMa/rapaHIusITa, BKJI M3MCHEHUATA, KOUTO Ca HACTBITUIIM B TSAX, CIIPSIMO MTPEIXOIHUS TIEPUOJT CE ONPEIeIIs

etarbT Ha uHCTpyMeHTa (Eran 1, Etan 2 wnu Etam 3).

Kpurepunte, U3MOI3BaHU 32 ONpEAENsHE HAa 3HAYMTEIHO HAapacTBaHE HAa KEIWTHHUS PHUCK, Ce
HaOJI0/IaBaT U NpepasriekaaT NEPHOANYHO 32 [IeIeChoOpa3HOCT OT (GUHAHCOBUS TUPEKTOp Ha ['pynara.

I'pynmara mpunara peauiia NMOJUTUKK M TPAKTHKU 32 HaMalsBaHE Ha KPEIUTHHUS PUCK OT
MpeIocTaBeHy 3aeMu. Hali-uecTo cpeiano e mprueMaHeTo Ha o0e3reueHue. ['pynaTa Bb3iiara u3roTBsiHe Ha
OLICHKA OT BBHIITHH €KCIIEPTH — HE3aBUCHMH OLICHUTEIH Ha ITOJIY4YEeHOTO 00e3eYeHre KaTo JyacT OT Ipoleca

TI0 TIPEIOCTABSHETO HA 3aeMHU. Ta3u OlleHKa ce Mpepasriekia MepuoIUnIHO, HO MOHE BEAHBK TOUIITHO.

Tabnunara mo — 1oy mpeaoctaps uHGOpPMaIIUs 3a eKCHo3uIusITa Ha ['pynaTa KbM KPeIUTCH PUCK U
00€3IIEHKHTE M0 KPEAUTHUTE 3aryOu 3a MPeJOCTABCHUTE 3aMHU, THPrOBCKUTE B3EMaHUS U JPYTH B3EMaHHUS
k6M 30.09.2019 1.

Ocpeonen
Cvomeemcmeue npoyenm Ha
Kamezopusn C 6bHULEN ouaxeana bpymna 3azyba om
Kpeoumen 3azyba om banancosa obe3yenka
peitmunz 00e3yeHKa cmoitnocm (kopexmueg)
BGN '000 BGN '000
Ipemorosapsiau 3aemu (Etam 2) B3 0.28% 96,943 (272)
IIpenorosapsiau 3aemu (Etam 2) B2 0.36% 6,972 (25)
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IIpenorosapsiau 3aemu (Etam 2)

TpynuocsOupaemu 3aemu (Ertam 3)

IIpenorosapsiau 3aemu (Etam 2)

Tovproseku u npyru B3emanus (Etam 1)
TpynaocsOupaemu B3emManus (CbaeOHU U

MPUCHACHU B3EMaHMU)
Oomo

Ba2
Caal
B1

0.07% 2,746 )
35.53% 1,092 (388)
0.00% 52 -
2.23% 269,522 (6,014)
15.63% 3,039 (475)
380,365 (7,176)

I'pynara mmMa KOHIIEHTpamysi Ha B3EMaHUs OT CBBP3aHMU JIMIA (THPrOBCKH B3EMAHUS W 3a€MH), KaKTO

cJIcaBa:

Knuenr 1
Kmuent 2
Kauneunr 3

30.9.2019 31.12.2018

BGN'000 BGN'000
86.48% 53.00%
6.99% 16.00%
5.14% 16.00%

I'pynara Texyio ympasisiBa KOHLEHTpALMATA HAa B3€MAHUTA OT CBBP3aHU JIMLA Ype3 MpHIaraHe Ha

KPSAUTHHU JTUMUTU U JOITBJIHUTCIIHN o0e3meueHust noa (bopMaTa Ha 3aJI0I' Ha HCHHU KHW)Ka U APYTrd aKTUBU U

IIpyuIaraHe Ha 3arcCy Ha 3a11i0oBE.

KOHHGHTpaI_II/IHTa Ha IbPBUTE NET KIMECHTA B ThBPIrOBCKUTE B3EMaHWs Ha prnaTa € KaKToO CjIcaBa:

Knuent 1
Kauent 2
Kauent 3
Knuent 4
Kauent 5

30.9.2019
BGN'000
14,830
12,419
9,017
7,980
6,625

Hapuunu cpeocmesa

% Kpeoumna
EeKCRO3UUUA CRPAMO
oowama cyma na
muvpzoecKume
63eManus

%
6%
5%
4%
3%
3%

31.12.2018
BGN'000
13,691
11,327
9,947
5,308
5,236

% Kpeoumna
EeKCROo3uyus CRpAMO
odwama cyma na
muvpzoecKume 63eMaHuA

%
6%
5%
4%
2%
2%

INapuunure cpexncrsa Ha I'pynara M pasIulalaTeIHUTE ONEPallUM Ca ChCPEJOTOYEHU OCHOBHO B

pa3jIniyHU ITbPBOKJIACHU OaHKH. P’BKOILCTBOTO CJICAU TCKYILIO NpOMAHATA Ha peﬁTHHFa Ha CbOTBCTHATA 6aHKa,

3a 1a OIICHABA HAJTMYHETO HA 3aBUIICH KPECAUTCH PUCK, TCKYIIOTO YIIPABJICHUEC HA BXOAAIINUTEC U U3XOASAIIHN

Mapu4Hy IOTOLM U pasnpeACJICHUETO HAa HAJTMYHOCTUTE 110 0aHKOBHM CMETKH U OaHKH.

Banymen puck

HpyxecrBata oT ['pynara m3BbpmIBaT CBOATA AEWHOCT MpPH AKTUBEH OOMEH C Uy)KIECTPaHHHU

AO0CTaBYMIM U KJIMEHTU U IMOpadr TOBA TC Ca M3JIOKCHU Ha BAJIyTCH PUCK.

I'pymara upe3 apykecrsata B benapyc, Ykpaiina u ChpOusi OChIIECTBSIBA CTOMAHCKH OIEpalliy B

TE3W CTPaHU U CHOTBETHO MMa ChINECTBEHN EKCTIO3UIINHN B OeNlapycKu pyOIin, YKpauHCKY TPUBHU B CPHOCKH

AWHAp. BaJ'IYTHI/ISIT PHUCK € CBBbpP3aH C HCTATUBHOTO JABWXXCHUC HAa BAJTYTHHUA KypC Ha TC3U BAJIyTH CIPAMO
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6T>J'IF3PCKI/I}1 JICB IIpH 6’I>ILGIHI/IT6 CTOIIaHCKH OI€panuru, o Mpu3HaTUTC BaTyTHU aKTUBU U ITAaCUBU, 1 OTHOCHO
HETHUTC HWHBCCTULMU B TYXXACCTPAaHHHU APYKCCTBA. Ocrananure ApYy>XXeCTBaTa B IIy)I(6I/IH8. pcainunsupar
HpOZ[a)K6I/ITC CH IIPEANMMHO Ha MECTHUTE Ia3dapu, KOETO BOAN OO0 BAJTYTCH PUCK U CIIPAMO TEXHUTE BAIIYTH -
I10JICKA 3JI0Ta, JIMTOBCKHU JIUT, HIATCKU A0J1ap, AHTJIMHACKH MayHJa U Ka3axXCTaHCKO TCHIC.

[loBeyeto oT omepauuuTe Ha ApYyKecTBaTa oT [ pymnata oOMyYaifHO ca IEHOMUHHPAHU B OBJITapCcKH
JieBa, KaTo OBJITapCKUAT JEeB € PUKCHPaHU KbM €BpO, KOETO peAyLHpa MOTCHIMATHATA BATYTHA BOJATHIHOCT
3a Te3U ApyKecTBa oT I'pymnara.

3a KOHTpONMpaHE Ha BATyTHUS PUCK MMa BBBEJEHa CHcTeMa B Iisutata ['pyma Ha mimaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a MPOJAKOWTE B UyKAECTpaHHA BalyTa, KaKTO W TMPOLEAYPH 3a EKEIHEBHO
HaOJIIOJICHUE HAa JBWKCHHUATA BHB BAIYTHHs KypC Ha IIATCKHs J0Jap M KOHTPOJ BBPXY IMPEACTOSIIU
mnamanus. Excro3unuure Ha TMOYTHM BCUYKH JBIICPHU JpYyXKecTBa B bbiarapus xbM BalyTe€H PHUCK ca
HE3HAYUTETHH, Thi KaTO IMOYTH BCHYKH MPONaXOU ca pealn3npaHd HAa MECTHHS Ma3zap B OBITapCKH JIeBa.
BHOCHT Ha CTOKM € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTATO ca JICHOMHHHUPAHU B Uy)KIECTpaHHA
BallyTa, ca OTITyCHATH OCHOBHO B €BO.

AxTuBUTE W macuBuTe Ha ['pynara, NeHOMUHHMpaHH B OBJIIapcKH JIEBOBE, MPEACTABEHH IIO
pa3IMYHUTE YyXKJAECTPaHHU BaIyTH, Ca KaKTO CJIe/IBa:

opyza
30 cenmemepu 2019 2. ¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 '000 '000 '000 ‘000 ‘000 ‘000
Kanuranosu HHBECTULIMHT 7,825 1,792 - - 141 - - 9,758

DHHAHCOBY aKTHBHU 110
amMopTH3upaHa cToHHocT B T.4.: 283,584 33,630 39,515 14,283 5,136 6,171 8,582 390,901

Bzemanua u 3aemu 273,065 33,245 38,299 13,289 4,941 4,289 6,061 373,189
Iapuunu cpedcmsa u napuunu

eKgusanenmu 10,519 385 1,216 994 195 1,882 2,521 17,712
00110 (PUHAHCOBU AKTHBH 291,409 35,422 39,515 14,283 5,277 6,171 8,582 400,659

Kparkocpounu u 1parocpoaHu

0aHKOBH 3aE€MH 146,775 189,676 2,356 12,801 4,266 9,572 38 365,484
Jpyru 3aemu u 3a]IbJKEHUS 63,099 54,900 14,173 14,065 4,717 127 2,691 153,772
3aIbHKEHNS 110 JTU3HHT 24,800 9,339 - 827 1,392 - 322 36,680
006110 (PMHAHCOBH MACHBH 234,674 253,915 16,529 27,693 10,375 9,699 3,051 555,936
6
opyza
31 oexemepu 2018 2. ¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  esanyma Obuwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
Kanuranosu HHBECTHIINT 6,119 1,484 - 546 449 - - 8,598

DuHaHCOBU aKTUBU 1O

aMOpTHU3UpPaHa CTOWHOCT B T.4.: 177,538 54,205 35,423 12,149 5,474 5,226 7,605 297,620

Bzemanus u 3aemu 166,756 50,384 34,611 10,944 4,851 1,173 4772 273,491
Tapuunu cpedcmea u napuynu

eKeusanenmu 10,782 3,821 812 1,205 623 4,053 2,833 24,129
006110 (PUHAHCOBU AKTHBH 183,657 55,689 35,423 12,695 5,923 5,226 7,605 306,218
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Kparkocpounu 1 IbArocpodHu

GaHKOBH 3aeMU 102,555 168,961 936 15,100 1,805 9,472 28 298,857
Jpyru 3aemu u 3a]IbJDKEHUS 53,202 52,392 15,177 17,448 7,161 169 2,978 148,527
3abIHKEHUS 110 JIU3UHT 3,202 207 - 254 - - 19 3,682
OO0 pUHAHCOBH MACHBH 158,959 221,560 16,113 32,802 8,966 9,641 3,025 451,066

Ananusz na eajlymuama 4yecmeumeinocm

BanyTHaTa 4yBCTBUTEIHOCT Ha €KCIO3MIIMMTE Ha ['pynara € OCHOBHO CBBp3aHA C YKpPaWHCKAaTa
rpyBHa, Oenapyckara pyona u cppOckus nuHap. CpsMo ocTaHAIMTE BalyTH, B KOUTO oriepupa [ pymnaTa nimm
B KOUTO YHKITMOHHUPAT ONPEICIICHU JIPYKeCTBa OT [ pymnara - moJicka 3710Ta, MIATCKH J0JIap U Ka3aXCTaHCKO
TEHre, BANyTHUAT PUCK Ha ['pynara e JTUMHUTHpaH, ThH KATO TEXHUTE CKCIIO3WIIMM B TE3W BalyTH ca
OTHOCHUTEIHO MAaJIKd M TO-JIECHO PEryJMpyeMH OT CTpaHa Ha PBhKOBOJCTBATa Ha ChOTBETHHUTE ABIICPHHU
IpY>KeCTBa.

EdexThT oT BanmyTHata wyBcTBUTENHOCT IpH 10 % yBenmueHne/HamMaJIeHUE Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapCKus JIEB CIIPSAMO CPBOCKHUS JUHAp, OemapyckaTa pyOiia, yKpanHCKaTa TPUBHA, MATCKUSI
J0J1ap U 0010 CHPSAMO APYTHTE BAyTHH €KCIIO3ULMH Ha 0a3a CTPYKTypaTa Ha BAIyTHUTE aKTHBH U TACUBH
kbM 30 cenTeMBpH M TIpH NPEANOJIOKEHHE, Y€ C€ MTHOPUpPA BIUSHHETO HA OCTAHAIUTE MPOMEHIUBH
BCJIMYUHU € UBMEPCH U NPCACTABCH KATO BJIMAHUC BbPXY MCKIUHHUA KOHCOJIUANPAH q)HHaHCOBI/ISI pe3yiarar
cien o0narane ¢ JaHbLM U BBPXY COOCTBEHUsI KalluTall, MprHaaiexa Ha I 'pynara.

Bmustaueto 3a mepBoTo Tpumeceune Ha 2019 r. npu 10% yBenndyeHne/HamaneHue Ha KypcoBeTe Ha
cpBOCcKus muHap, Oenapyckara pyOiia, ykpauHcKata 'pUBHA, MATCKUS I0Jap CIPSIMO OBJITapCKus JIeB BEPXY
nevanOara Ha ['pynara (ciex obnarane) e:

30.09.2019 30.09.2018
RSD BYN usD UAH RSD BYN usD UAH
dunaHCOB pe3ynrar 1,954 (1,100) (459) (289) 1,048 (1,894) 337 (56)
Hepasnpenenena
neyanoa 1,954 (1,100) (459) (289) 1,048 (1,894) 337 (56)

B apyra Banyra ca BkitoueHH OCHOBHO: 4,395 X.JIB. B MOJICKH 3710TH ¥ 1,767 X.JIB. B MOJIZIOBCKH JIEH
HeTHH (MHaHCOBY akTHBH ¥ 1,631 X.71B. B pycku pyOnu HeTHH PuHaHcoBU nacuBH (kbM 30.09.2018 r.: 4,660
X.JIB. B TIOJICKH 3710TH, 1,448 X.J1B. B MONAOBCKH Jiew U 9 X.JIB. B pyCKH pyOJIn HETHH (D)MHAHCOBH aKTUBH).

ITpu yBennuenue/namanenue ¢ 10%, pecieKTHBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIIOBCKATa Jes
U pyckara pyOiia cripsMo OBJITapCKHA JIeB KpallHUAT epekT BhpXy nevandara Ha ['pymara (cies obmarane)

€:
30.9.2019 30.9.2018
PLN MDL RUB PLN MDL RUB
BGN '000 BGN '000
®uHaHCOB pe3yaTaT 356 156 (134) 377 127 1
Hepasznpenenena nmevyanba 356 156 (134) 377 127 1
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EdexThT BbpXy COOCTBEHHS KAalMTANI € HAa ChI[aTa CTOMHOCT U B MMOCOKA HAMAJICHUE U pedIeKTHpa
B KOMIIOHEHTA ,,Hepa3mpeneacHa meqanoa”.

I'pynata mpaBu aHanmu3 Ha BalyTHAaTa EKCHO3UIMS WM TpEIIpHEeMa CBOCBPEMEHHU MEPKU 3a
HaMaJsIBAaHETO Ha eeKTUTe i BhpXy pesyirarute 3a [ pymara.

Ilenoeu puck

JpyxectBata oT ['pynarta ca M3NOKEHH Ha IIEHOBH PUCK 338 MaTEpPHATHH 3allaCH OT TP OCHOBHU
(akropa:

a) CBEHTYAJIHO HapaCTBaHE HA JJOCTABHUTE [IEHU Ha CYPOBUHUTE, MATEPUAINTE, JOKOJIKOTO 3HAYMTEITHA
YacT OT U3MOJI3BaHUTE CYPOBMHH Ca OT BHOC M 3a€MaT CHILECTBEH JISUT OT Pa3XOIUTE 3a MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA IOCTABHUTE [IEHHN Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPEHIIUsI Ha ObIrapckus (apManeBTHYeH Ma3ap, HAMHUpAIa OTPaKEHUE U B
LEHUTE HA JIEKapCTBaTa.

3a MUHHMH3HpaHE Ha TOBa BIIMSHHE PHKOBOJCTBOTO Ha I'pymara mpmiara (GUpMEHa CTpaTers,
[eJAla ONTHMU3UpAHE Ha TPOM3BOJCTBCHUTE PAa3XO[IH, BaIWAWPAHE HA AJITCPHATHBHU TOCTABUHIIH
npe/yiaraiiy U3rOJHH ThPTOBCKH YCIIOBHS, pa3lInpsiBaHe HA HOMEHKIIATypara upe3 pa3paboTBaHe Ha HOBH 3a
nasapa reHepHYHH TPOILYKTH U HE Ha TIOCIIEIHO MSICTO I'bBKaBa MAPKETHHIOBA U IICHOBA MMOJIMTHKA. LleHoBaTa
HOJTUTHKA € PYHKIMSA OT TPH OCHOBHH (haKTOpa - CTPYKTYpa Ha Pa3XxoJIuTe, IICHH Ha KOHKYPEHTH M ITOKYIIaTe THa
BB3MOXHOCT Ha TIOTPEOUTEIUTE.

I'pynara e n3noxeHa Ha 3HAYUTEIIEH LIEHOBU PUCK U I10 OTHOLIEHHUE HA IPUTEKABAHUTE OT HEsl aKLUH,
KJIacU(pUIMPaHN KaTo APYTU ABITOCPOYHH KAallUTAIIOBM WHBECTHUIINH, Hal-Beye Upe3 JAPYKECTBOTO-Maiika. 3a
L[eJITa HETOBOTO PBKOBOACTBO CIEAH M aHAIM3Mpa BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIKA, KaKTO U
M3M0JI3Ba KOHCYNTAHTCKATE YCIYI'M Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTHLIMOHHU
NOCPEIHULIU. JIOIIBIIHUTEIHO, KbM HACTOSIIIUS €Tall, pPbKOBOACTBOTO € B3€JI0 PEUICHUE 3a peAyLIUpaHe Ha
orepanunTe Ha (QOHJOBHUTE Ma3apH, 3aJbpXKaHe Ha 3aKyIEHUTE aKIUH B IO-IIBITOCPOUYEH XOPH3OHT MPH
TEKyII0 HaOJII0JIeHNE Ha TOKJIAABAHNUTE OT ChOTBETHHUS EMUTEHT (PMHAHCOBU M OM3HEC TIOKA3aTeNH, KAKTO U
Pa3BHTHETO Ha JIEHHOCTTA B YCIOBHSTA HA KpH3a.

Jluxeuoen puck

HI/IKBI/IZ[HI/ISIT PUCK C€ Hu3pa3sdBa B HCraTHBHATA CUTyalUs prnaTa Ja HC 6’[:,[[6 B CBCTOAHHUC 1a
IOCpCIIHE 663YCJ'IOBHO BCHYKH CBOM 3aABbJDKCHUA ChI'TIACHO TCXHUA ITaICK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHH CPEACTBA. BhTperieH N3TOUHUK Ha
JUKBUJIHU CPeACTBa 3a I'pymaTa € OCHOBHAaTa CTONAHCKa JAEHHOCT Ha JIpYy)KecTBaTa OT Hesl, TeHepupalia
JOCTaThbUHU ONEPATUBHY MOTOLW. BHHIHU W3TOYHHIM HA (UHAHCHpaHEe ca OAaHKUTE W JPYTH MMOCTOSHHU
naptHeopu. C 1€ M30JHMpaHe eBeHTyalHWs OOl JIMKBUICH pHCK, ['pymara paboTH ChC cuUcTeMa OT
ITEpPHATHBHU MEXaHMU3MHU 32 JACUCTBHE U MPOTHO3U, KPalHUAT e(EKT OT KOETO € MOJAbPXKAaHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hMHAHCUpaHe Ha CTONAaHCKaTa cu AeHHocT. ToBa ce ombJiBa OT
TEKyIIO HaOIOJeHNe Ha MaTYpUTETUTE HA aKTHUBHUTE U MACHUBUTE, KOHTPOJ BBPXY U3XOIAIMINTE MApUIHU
MOTONM M OCHTYpSIBAHE HA TEKYIIOTO MM OallaHCHUpaHE CHPSIMO BXOJSIIUTE, BKII. IPEIOTOBapsiHE Ha
NaJe)KUTe U ONTHMHU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEINYaBaHE U BHTPEIIHO NPECTPYKTypUpaHEe Ha
cOOCTBEHO TeHEpUPaHH CPEACTBA U TAXHOTO HHBECTHUPAHE.

Mamypumemen ananus
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[o-nony ca mpencraBeHu (PMHAHCOBUTE HEJCPUBATUBHU NAacUBU Ha [ 'pymnara, KiacupUIMpaHu 1O
OCTaThbU€H MATypUTET, OIpPENeJeH CHPAMO [OTOBOPEHHS MATypPHTET KbM JaTara Ha MEKIUHHUASA
KOHCONMMAMpPaH oTdeT. Tabmuiata e u3roTBeHa Ha 0a3a Ha HEIUCKOHTHPAHHU MMApUYHM IOTOIM U Hal-paHHa
JlaTa, Ha KOSITO 33IBJKEHUETO € u3ucKyemMo. CyMuUTe BKIIIOUBAT TJIABHUIU U JIUXBU.

Mamypumemen ananu3z

30 cenmemepu 2019 2. 001m om 1 oo om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oougo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparkocpounu u
IBITOCPOYHU OAaHKOBHU
3aeMU

Jpyru 3aemu u

2,809 152,424 39,801 127,662 21,840 27,745 2,979 375,260

33 IbJDKCHUS 104,166 26,637 20,339 2,273 356 1 - 153,772

3aIbIDKEHMS 10 JIM3UHT 827 2,050 3,061 6,337 10,433 9,129 7,260 39,097

00110 macuBu 107,802 181,111 63,201 136,272 32,629 36,875 10,239 568,129
om 100 om3 00 om 6 0o om 1 0o om 2 00

31 oexemepu 2018 2. 00lm 3m 6Mm 12m 22 52 Hao 52 O6wio

BGN BGN BGN BGN BGN BGN BGN

BGN '000 '000 '000 '000 '000 ’000 000 '000

Kparkocpounu u
IBITOCPOYHN OAHKOBU

3aeMHU 92,359 8,204 89,041 66,547 22,145 26,660 473 305,429
Jpyru 3aemu u

3a0bJDKEHUS 88,961 43,409 15,160 890 107 - - 148,527
3aIbIDKEHHMS 10 JIM3UHT - 12 1,498 787 387 1,175 - 3,859
OO01I0 MACHBH 181,320 51,625 105,699 68,224 22,639 27,835 473 457,815

Puck na nuxeonocnu napuunu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prr[aTa JIMXBOHOCHUTC AKTHUBH Ca: IMapu4Hu CpPCICTBa, 0aHKOBHU
ACTIO3UTH U IIPEAOCTABCHHU 3a€MU, KOHUTO Ca C (I)I/IKCI/IpaH JIMXBCH IIPOLICHT.

Ot npyra cTpana, NpuBJeYeHUTE cpeacTsa oT I'pynara noj opMara Ha ABJITOCPOUYHM U KPATKOCPOUHU
3aeMH ca 00MYaliHO C IPOMEHIIUB JIMXBEH MPOLIEHT. TOBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUIHUATE ITOTOIH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce OCTUTA T10 JBa HAYHUHA:

a) ONITUMU3HMpPaHE HA U3TOYHHUIUTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHe Ha OTHOCUTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLIEHTH T10
KPEAUTUTE, KOATO ChABPIKA IBA KOMIIOHEHTA — IIOCTOSIHEH U MPOMEHJINB, ChOTHOLIEHHETO MEXIY KOHUTO, a U
a0cosoTHaTa UM CTOMHOCT C€ HOIbpPXKaT B OJIaromnpusiTeH pasmep 3a aApyxkecrsara ot ['pynara. [loctosiHHaTa
KOMIIOHEHTa € C OTHOCHUTEHO HHUCKa abCONIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEIICH JISUT B OOIINS
JINXBEH MPOIIEHT. ToBa 0OCTOATENICTBO MpeMaxBa BEPOSTHOCTTA OT 3HAYHUTENTHA IIPOMSHA B JINXBEHUTE PaBHHIIA
NpU €BEHTYyaJlHA aKTyaJIM3als Ha MPOMEHIMBAaTa KOMIIOHEHTa. Taka ce MHHMMHU3HpAa U BEPOSTHOCTTAa OT
MpOMSIHA B HEOIATOIPUSITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.

PrvroBoacTBaTa Ha npyxectBata oT I['pymara, 3aeqHO ¢ TOBa Ha JAPY>KECTBOTO-MalKa, TEKYIIO
HaOJIOAaBaT M AHAIM3WPAT EKCHO3WITUATA Ha CHOTBETHOTO APYXKECTBO CIPSIMO TPOMEHUTE B JIMXBEHHUTE
paBHuina. CUMyJUpaT ce pa3IMdHU CLICHAPUHU Ha perHaHCHpaHE, IOAHOBSIBAaHE HA CHIICCTBYBAIIM MO3UIMU 1
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anTepHaTHBHO (uHaHCHpaHe. Ha 6a3a Ha Te3u creHapuu ce u3MepBa epeKThT BbpXY (PUHAHCOBUS PE3yNTaT U

COOCTBEHUS KaIUTAaJ IIpH MpOMsHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a Bcska CUuMyJialys, €IHO U CbIIO

TNPEAIIOIOKEHUE 3a MPOMAHA Ha JIMXBEHUA IMPOLCHT CE€ IMpujiara 3a BCUYK1M OCHOBHH BaJIyTH. M3uncnennsra ce

MpaBAT 3a 3HAYNUTCIHUTE JINXBOHOCHH! IMO3HUIUU.

Jluxeen ananus
30 cenmemepu 2019 2.

Kamnuranosu nHBECTHIIUN
OHUHAHCOBU aKTHBH MO0 aMOPTH3UPaHA
CTOMHOCT B T.4.:

Bszemanus u 3aemu
Hapuunu cpeocmea u napuynu exgueaIeHmu

O0mo GpuHAHCOBU AKTUBH

Kparkocpodnu u 1pIrocpodHu OaHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJDKCHUS
3aIbIDKSHNUS 110 JIN3UHT

O0mo puHaAHCOBU MACUBH

Jluxeen ananus
31 oexemepu 2018 2.

Kanuranosu nuBecTunnu
DUHAHCOBU aKTHUBHU MO0 aMOPTHU3HpaHa
CTOMHOCT B T.4.:

Bsemanus u 3aemu
THapuunu cpedcmsa u napuuHu exeUsalIeHmu

O0mo puHaAHCOBU AKTUBH

Kparkocpounu u IbIrocpodH OaHKOBH 3a€MHU
Jpyru 3aeMu U 3abJKCHUS
3abIDKSHNS 110 JIN3UHT

O0mo puHaHCOBU MACUBH

be3nuxeenu ¢ nnasauy ¢ ¢pukcupan Oouo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN 000

9,758 - - 9,758

264,827 3,015 123,059 390,901

250,569 15 122,605 373,189

14,258 3,000 454 17,712

274,585 3,015 123,059 400,659

- 285,155 80,329 365,484

125,343 26,775 1,654 153,772

- 7,361 29,319 36,680

125,343 319,291 111,302 555,936

be3nuxeenu ¢ naasawy ¢ ¢puxcupan Oouo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

8,598 - - 8,598

226,519 28,631 42,470 297,620

219,874 16,620 36,997 273,491

6,645 12,011 5,473 24,129

235,117 28,631 42,470 306,218

- 247,282 51,575 298,857

126,872 20,950 705 148,527

- 3,401 281 3,682

126,872 271,633 52,561 451,066

Tabnuuara mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pyniaTa npu Be3MoxxkHH 1tpoMenH ¢ 0,50 myHKTa B IMXBEHUS

MPOLCHT Ha Oasza CTPYKTypaTa Ha AaKTUBUTC U MMACUBUTC KbM 30 CCIITCMBpH W IIPU IPCATIOJIO0XKCHUE, Y€ CC

WUTHOpHpA BIIMAHUETO HA OCTAHAJIUTE IMMPOMEHIIMBU BEJIMYUHMU. E(i)eKTbT € NUBMEPCH U MPCACTABCH KaTO BIMAHNC

BbpXY (PUHAHCOBUS pPe3yJITar cie/l obarale ¢ JAHbIN U BbPXY COOCTBEHHS KaITHTAJl.

Yeenuuenue/namanenue na nuxeenusn npouenm

Edexm 6vpxy ¢punancosusn
pesyimam u coocmeenus
Kanumana cneo odnazane

neuanoa/(3azyoa)
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30.9.2019 30.9.2018
BGN’000 BGN’000
VBenuuenue (1,437) (1,288)
Hamanenue 1,437 1,288

anaeﬂeﬂue Ha Kanumanoeus pucK

C ynpasnenueTo Ha Kanurana ['pynara nienu 1a cb3aie ¥ HoAIbpKa Bb3MOKHOCTH TS Aa IPOIBIDKU Jja
(YHKIMOHMpA KaTO IEWCTBAILO MPEANPUSITHE U 12 OCUTYPsIBAa ChOTBETHATA Bb3BPAIIAeMOCT HA HHBECTHPAHHUTE
CpEICTBA Ha aKIMOHEPHTE, CTONAHCKH IOJI3U Ha APYTUTe 3aMHTEPECOBAHH JIMLA M YIaCTHULM B HEWHUS OM3HEC,
KakKkTO M Ja NOAAbp)Ka ONTHMAajHA KalUTalIOoBa CTPYKTYpa, 3a Aa Ce pelylHpaT pa3sxoIuTe 3a Kaluraja.
AHasnoru4eH noaxoj ce mpuiiara 1 Ha HUBO MHAUBUAYAIHO JPYKECTBO OT I'pymnaTa o OTHOILIEHNE Ha HETOBaTa
KaluTanoBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekymio Ha0I0aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanuTajia Ha 0a3a ChbOTHOIICHUETO Ha
3aJUTBXKHSIIOCT. TOBa CHOTHOIICHHWE C€ M3YMCIABAa MEKTY HETHHUS IBITOB KalkTal KbM OONIaTa cyma Ha
aHTQKUPAHUS Karmutaldl. HeTHWSAT MBAroB Kamurtaia ce Omperens KaTo PasiiMKa MEXKITy BCHUKH NPUBICYCHH
3aeMHH Cpe/ICTBa (KPATKOCPOYHH ¥ IBITOCPOYHH) TaKa, KAKTO Ca TIOCOYECHH B MEKIMHHHUS KOHCOITMIUPAH OTYET
3a (MHAHCOBOTO CHCTOSHUE W MTAPHMYHUTE CPENICTBA U MAPUYHUTE eKBUBaIEHTH. O0IaTa CymMa Ha aHTaXKUPaHUS
KarmmTaj € paBHa Ha COOCTBEHMS KamuTtail (BKJ. HEKOHTPOJIMPAIIOTO YYacTHUE) W HETHHS IIBITOB KaluTall.
XapakTepHOTO U 3a JBaTa MPEeACTaBeH! Ieproa e, ue [ pymnara ¢puHancHpa AeifHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHH Me4alOH, Taka W KaTo MOATbpXa ONpeeieHO HUBO Ha THPrOBCKU W JPYTH KPATKOCPOUHH
33/IbJDKEHUSI ¥ 3aeMU (OaHKOBH, THPTOBCKH).

B Tabnumara mo-moiy ca MpeACTaBeHM CHOTHOLICHMATA Ha 3a[UTBXKHSUIOCT Ha 0a3a CTpyKTypa Ha

Karurasa;
30.9.2019 31.12.2018

BGN'000 BGN'000

O0110 ALJATOB KAMUTAJ, B T.4: 428,939 324,330
3aemu om banxu 365,484 298,857
3aemu u 3a0va2ceHUs RO AUUHS U ¢akmopuH2 63,455 25,473
HamaJieH ¢: mapuyHUTE CPEICTBA M MAPHYHUTE €KBHBAJIECHTH (17,712) (24,129)
HeTeH OBJroB KanuTaa 411,227 300,201
00110 co0CcTBeH KaNMUTAJI, IPUHALJIe/KAL HA TPyNaTa 536,043 508,529
O01mo kanuTaJ, NPUHALJIEk AL HA TPyNaTa 947,270 808,730
CnoTHOLIEHHE HA 32 IBLKHAIOCT 0.43 0.37

[Toka3zaHuTe 3abJDKEHUS B TaOJIUIATA TIO-TOPE ca onoBecTeHu B [Ipunoscenus Ne 28, Ne 31, No 33 u
MNe36).

0uerm(;aue no cnpaeeofmsa cmoiinocm

Konmenmusita 3a cripaBeyinBaTa CTOWHOCT TIpeJIosiara peaiu3upane Ha (PUHAHCOBU MHCTPYMEHTH
4pe3 mpogax0a, Ha 6aza MO3UIIATA, IPEATIONIOKEHUITA U PEIEHKUTE HA HE3aBHUCUMH T1a3apHH YYaACTHUIH
Ha OCHOBEH WJIM Hal-M3rOJIeH 3a JIa/IeH aKTUB WM NacuB na3ap. B moBeuero cimyyan, obaye, 0COOEHO 10
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OTHOIIICHUE Ha ThPTrOBCKUTE B3EMaHUS U 3abJKCHHS, KPSAUTUTE U OAaHKOBUTE JCTIO3UTH, | pynara odaksa
Ja peanmsupa Te3n (UHAHCOBU aKTHBH W Upe3 TAXHOTO ISUIOCTHO OOPAaTHO M3ILIAIIAHE WM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPENICTABST 10 TAXHATa aMOPTHU3UpPyeMa CTOMHOCT.

ChIo Taka, ToJsIMa 4YacT OT (PMHAHCOBUTE aKTHBH M MACHBH Ca WM KPATKOCPOYHU IO CBOSTA
CHITHOCT (THPrOBCKU B3E€MAaHUSA W 3ab/DKCHHS, KPATKOCPOUYHH 3aEMHM), WM Ca OTPA3eHU B MEKIMHHUS
KOHCOJIUJIMPAaH OTYeT 3a (DMHAHCOBO CHCTOSHHME Ha 0a3a Ma3zapHa CTOMHOCT (MPEJOCTaBeHW OaHKOBU
JICTIO3UTH, WHBECTUIINH B IICHHU KHW)KA, KPEIUTH C TIPOMEHIIUB JIMXBEH MPOIICHT) W MOPaJX TOBA TSIXHATA
CTpaBe/JIMBa CTOMHOCT € MPUOJIM3UTEITHO paBHa Ha OalaHCOBaTa UM CTOWHOCT.

[Ipu B3emaHusATa U 3aeMuTe C QUKCHPAH JMXBEH MPOICHT IpHiIaraHaTa METOAHMKA 33 HETOBOTO
OTpe/IeITHE M3M0JI3Ba KaTo OTIPaBHA TOYKA 3a WM3YUCICHUSATA TEKYIIWTE HaOoJieHus Ha ['pynara mo
OTHOIICHUE HAa Ma3apHUTE JUXBEHU PABHHUIIA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, CbC CTaOMITHOCT U JJUKBUIHOCT
3a MMOKYIIKH U HpOI[a)K6I/I Ha HJAKOH (1)I/IHaHCOBI/I AKTHUBU U MTACHUBH, 3a TAX HAMaA Ha PA3II0JIOKECHUC JOCTATBbYHO
1 HAACKIHU KOTHUPOBKM Ha IMa3apHU LEHH, IMOpaar KOETO CE MU3MOJI3BAT APYTHW aJITCPHATUBHHU OLCHBYHU
MCTOJHU N TCXHUKH.

PpKOBOACTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIISCTBYBANIUTE OOCTOSATEICTBA
MPEICTAaBEHUTE B OTYCTA 32 (PUHAHCOBO ChCTOSHUE OLICHKU Ha (PMHAHCOBUTE aKTHBHU U MTACHBU Ca Bb3MOKHO

Hal-HaJICKIHYU, aJICKBATHU U JOCTOBEPHHU 3a IIEJIUTE HA (PUHAHCOBATA OTUETHOCT.

42. CAEJKHU CbC CBbP3AHU JINLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cevpzanocm

TenexomrmuiekT MuBect A/l HpyXecTBO - OCHOBEH aKI[MOHEP 2019 r. 2018 r.

JoneB naBecTMBHTC XonauHT AJ[  J[py>ecTBO - OCHOBEH aKIIMOHEP 2019 r. 2018 r.
HpyxecTBO, CBBP3aHO YPE3 OCHOBEH

Codapma Umotu AJICUI]L aKIMOHEP 2019 . 2018 r.
JpyxecTBo, CBBP3aHO Ype3 OCHOBEH

Codnpunt rpyn AJ] aKIFOHEeP 2019 r. 2018 r.
HpyxecTBO, CBBP3aHO Ype3 KIHOUOB

Endapma AJ] YIPABICHCKHU NEPCOHAI 2019 r. 2018 r.
JpyxecTBo, CBBP3aHO Ype3 KIHYO0B

Tenexomruiext A/l YIPaBICHCKU TIEPCOHAT 2019 r. 2018 r.

1 anyapu- 30 1 anyapu- 30

cenmemepu cenmemepu
[ocmaeku om cevp3anu auya: 2019 2018
BGN ‘000 BGN ‘000

Jocmasku na mamepuannu 3anacu om:
JpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIMOHEP 7,952 6,833
[pyxecTBa, KOHTPOIMPAHHU OT ACOLIMUPAHO APYKECTBO 41 45
JpyxecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT 9 9
8,002 6,887
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/Jlocmaeku na yciuyzu om:

JpyxecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO APY>KECTBO
JpykecTBa OCHOBHU aKIIHOHEPH

Jlpy’kecTBa CBbp3aHH Ype3 OCHOBEH aKIIMOHED

,Zlocmaelcu 3a npuoo6ueaue Ha4 UH6eCMUYUOHHU UmMomu om:

I[py)KCCTBa, CBBP3aHU YPE3 KIIIOYOB YIIPABJICHCKHU IEPCOHATT

ocmasku na 0v120mpaiiny Mamepuainy aKkmueu om:
JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBIECHCKH [1€PCOHAI

HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO

Jocmaexu 3a npudodueane Ha 0v120MPATHU AKMUBU:

Jpy>ecTBa, CBbP3aHU Upe3 KIOYOB YIPABICHCKH IIEPCOHA
JpyxecTBa OCHOBHM aKIL[UOHEPHU

JIpyzu 0ocmaexu om:
HpyxecTBo, KOHTPOJIMPAHO OT ACOLUHPAHO JAPY>KECTBO
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHEP

Ilpuoodoumu uneecmuyuu om:
JpyxkecTBa, CBbpP3aHU Ype3 OCHOBEH aKLUOHEP

Paszxoou 3a r1uxeu:

JpykecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH II€PCOHA

Zlocmaeku, C6bP3AHU C AKMUBU HA ONEPAMUBEH JIU3UHZ Om:

JlpyxecTBa, CBbP3aHH Ype3 OCHOBEH aKIMOHEP
JpykecTBa, CBbP3aHH Upe3 KIIOYOB YIIPABICHCKH MEPCOHAI

Hauucnenu oueuoenmu na:

JpyecTBa, KOHTPOJIUPAHU OT ACOLIMUPAHO APYKECTBO
KittouoB ynpaeneHcku nepcoHan

AconmHpaHu IpyKecTBa
[pyxecTBa OCHOBHH aKIIMOHEPU
JpyecTBa, CBbP3aHU Upe3 KII0YOB YIPaBJICHCKH [1€PCOHAI

2,371 2,296
671 813
253 267
242 1,791

3,537 5,167
149 76
149 76

2 11

- 1

2 12
23 1,551
- 143
23 1,694
146 -
15 -
161 -
800 -
800 -
14 -
14 -

1,429 -
164 -

1,593 -
471 -
352 221

2 -
- 9,859
- 2
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IIpooasricou na cévpsanu nuya

Ilpooasicou na mamepuannuu 3anacu 3a:

JlpykecTBa, CBbP3aHU Ype3 OCHOBECH aKIUOHED
JIpy>KecTBO, KOHTPOJIHMPAHO OT ACOIUMPAHO JIPYKECTBO
CBBMECTHH JIPYKECTBA

Ilpooasicou na ycnyzu 3a:

HpyxecTBo, KOHTPOJIHUPAHO OT ACOIUUPAHO JAPYKECTBO
JpyKecTBa, CBbP3aHU UYpe3 OCHOBEH aKIOHEP
AconuupaHnu apyKecTBa

JpyxecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHAT

IIpooasricou na ovnzompaiinu akmueu 3a:

HpyxecTBo, KOHTPOJIUPAHO OT ACOIUUPAHO JAPYKECTBO

JIpyzu npooascou 3a:
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIMOHEP

IIpuxoou om oueudenmu om:

Jlpy>xecTBa, CBbP3aHH Ype3 OCHOBEH aKIMOHEP

Juxeu no npedocmasenu 3aemu:
Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
AconuupaHu IpyKecTBa

JpyxkecTBa, CBbp3aHU Upe3 KIIIOUOB YIPaBJIECHCKH [1€PCOHAI

PazueTute chc CBBp3aHU MPEANIPHUITHS Ca ONOBeCTEHU B [Ipunoscenus Ne 20 u Ne 24,

825 10,082
15,106 23,918
671 597
665 868

- 2,869
1,336 4,334
190 213
43 194

6 6

8 9

247 422

6 24

24

160 -
160 -
101 70
101 70
1,454 140
292 454
26 82
1,772 676
3,622 5,526

ChCTaBbT Ha KITIOYOBHSA YIIPABICHCKH IepcoHant Ha [ pynara BimrouBa onoBecTenus B [Ipuiokenne

Ne 1.1 n3nenHUATENEH AUPEKTOP U WieHOBE Ha ChbBeTa Ha JUPEKTOPUTE HA APY>KECTBOTO-MaKKa.

B’L3Hal"pa)i(,£[eHI/I$ITa U JPYTrUTeC J0XOOU HAa KIIFOYOBUA YIIPABJICHCKHU IICPCOHAIT U HA U3IIBJIIHUTCIIHUTEC

JTUPEKTOPH, usieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE U YIIPABUTEIUTE Ha ABLIEPHUTE IpykecTBa oT ['pynara

ca B pa3mep Ha 5,300 x.nB. (2018 r.: 4,536 X.;1B.), B T.4.:
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e Tekymu Bh3HarpaxacHus — 4,670 x.nB. (2018 r.: 3,850 x.11B.);
o rtanTremu — 630 x.1B. (2018 r.: 683 x.11B.);

e [mamaHus Ha 0aza akiuu — HaMa (2018 r.: 3 X.71B.);

43. EOEKTHU OT IbPBOHAYAJIHO NPUJIATAHE HA MC®O 16

BbB BpB3Ka ¢ mpunaraseTo 3a mbpBU T HA MC®O 16 JIuzunr ot 01.01.2019 r., B oTyera 3a
(hMHAHCOBOTO CHCTOSIHUE Ca HAIPABEH!U CIICIHUTE IPOMEHH U peKIacupUKaluu:

a) Ha 01.01.2019 r. ca npu3HaTH aKTHBH C ,,IPABO Ha IMOJI3BaHE " 32 aKTUBUTE, KOMTO ca OWIM Ha
pa3noIoKeHUe 3a MOoJI3BaHe OT CTpaHa Ha ['pymara mo HOTroBOpHM 3a JIM3UHT, OTTOBApALIM HA YCIOBHATA 32
npusHaBafe cbriiacio MCOO 16 JIuzuHr, ¢ H3KITI0UeHNE Ha KPATKOCPOUYHUTE JOTOBOPH 32 JIM3UHT U TE3U C
HHCKa CTOWHOCT Ha HaeTute akTuBU. ([Ipunoxenue 15);

06) Ha 01.01.2019 r. ca mpusHatH 3aAb/DKCHUSA MO JHM3MHT cbhriacHo MC®O 16 Jluszunr
(ITpunoxenne 28, 30 u 34), kaTo 3aABDKEHUSTA IO JTU3UHT ChC CPOK Haxl 12 Mecera OT JaTara Ha OT4eTa ce
MIPEACTABST KaTO HETEKYIIU 33 IbJDKCHUS, B CTATUATA ,,3abIDKEHUS IO JIU3UHT;

B) TexymuTe 3anb/DKEHUS 10 JIM3UHT C€ MPEACTAaBIT OTIAEIHO B cTatus ,,KpaTkocpouHa 4acT Ha
3aJIBJDKEHUS 110 JIM3UHT™ U B ,,3aAbKEHUS KbM CBbp3aHu npeanpusatus. B crarusara ,,Kpatkocpouna gact
Ha 3a16pKeHus o au3uHr Ha 01.01.2019, cpimo taka, ca pekiacupuIrpaHi KpaTKOCPOYHUTE 33 IbIDKSHUS
1o GUHAHCOB JIM3uHT, npu3Hatu npeau 01.01.2019 r. ceriuacHo usnckpanusara Ha MCC 17 u npencraBsHu
npeau ToBa Ha pell ,,Jlpyru TeKyu 3aabIKEHUs .

KymynatuBaust edekt ot mppBoHauanHoto npuwiarane Ha MC®O 16 3a Bcsika oT/ieNiHa cTaTHS B

oTyeTa 3a (UHAHCOBOTO ChCcTOsIHUE KbM 1 stHyapu 2019 r. € KakTo clieziBa:

Benexka 31.12.2018 Edexr ot 01.01.2019
OTYET 3A ®PUHAHCOBOTO CBbCTOSSHHUE OPUTMHAJHO NpuJaraHe Ha npeun3yuncie
OTYeTeH MC®O 16 H
BGN'000 BGN'000 BGN'000
AKTHUBUA

Herexkyun akTuBu
Vmotu, MarvHu 1 000py/IBaHe a) 324,525 38,307 362,832
Hemarepuanau akTHBH 62,195 - 62,195
Penyrarust 23,516 - 23,516
HBEeCTHIIMOHHN UMOTH 10,427 - 10,427
?;;;ZE?:;H B aCOIMUPAHU M CHhBMECTHHU 20,383 ] 20.383
Jlpyru IbJITOCPOYHH KAIMTAIOBH HHBECTHIIUU 8,598 - 8,598
ﬁ;g;s;gﬂo::: B3€MaHUs OT CBbP3aHU 23,055 ] 23,055
Jpyru 1bpirocpoyHu B3eMaHus 6,399 - 6,399
AKTHBH 110 OTCPOYCHH TaHBIH 1,590 - 1,590
480,688 38,307 518,995
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Texkymn akTUBH

Marepuansu 3anacu

TBproBcku B3eMaHuUs

B3emaHnus oT cBbp3aHU NPEANPUITUSL
Jpyru KpaTKOCPOYHH B3€MaHHs U aKTHBH

HapI/I‘IHI/I CpCACTBAa U MapUIHU €KBUBAJICHTH

OBIIO AKTUBH

COBCTBEH KAIIMTAJI U ITACUBHA

KanuraJj, oTHacsing ce KbM NPUTEKATEIUTE HA
COOCTBEHHS KAMUTAJ HA APY:KeCTBOTO - MaiiKka

OcHoBeH AKIIUOHCPCH KallnuTall

Pesepsu

Hepasnpenenena newyanba

ObBIIO COBCTBEH KAIIUTAJI
HexonTpoJmmpauio yuacrue

ObIIO COBCTBEH KAIIUTAJI

IMACHUBHA

Hertexymu 3aqbiKeHAsT

JIparocpouny GaHKOBHU 3aeMHU

IacuBH 1O OTCPOUYCHU AHBIH

JbArocpouHu 3aIbIDKEHHS KbM CBBP3aHH JIUIIA
JpArocpounu 3aabKeHUsI KbM IIEpCcoHaa
3a1bDKSHUSI 110 JIN3UHT

[paBurencTBeHu GUHAHCHPAHUS

Jpyru HeTeKyIx 33 bJKEHUS

Tekyuu 3aabJKeHus

Kpatkocpounu 0aHKOBH 3aeMHU
Kparkocpouna gacT Ha JBIATOCPOYHN OAHKOBH

3a€MU

TBProBCKy 3aAbIKEHUS
3aIBpIDKeHUS KbM CBBP3aHU IPEATIPHATHS
3a1bIDKEHNS 110 JOTOBOPH 32 (haKTOPUHT

KpartkocpouHna yacT Ha 3aAbJKEHUS 110 JTU3UHT
3anbKeHusT KbM TIepcoHalia U 32 COIUAITHO

OCUT'ypsIBaHE

3aﬂ’bH)KeHI/IH 3a JaHbIH

Jpyru Tekymu 3abJKEHUs

0)

0)

0) B)

0) B)

235,763 ] 235,763
235,911 ] 235,911
9,942 ] 9,942
22,717 ] 22,717
25,582 ) 25,582
529,915 ] 529,915
1,010,603 38,307 1,048,910
134,798 - 134,798
55,661 - 55,661
285,101 - 285,101
475,560 - 475,560
32,969 ) 32,969
508,529 ) 508,529
BGN'000 BGN'000 BGN'000
41,124 - 41,124
11,781 - 11,781
- 4,330 4,330

6,015 - 6,015
2,486 24,744 27,230
7,470 - 7,470
299 - 299
69,175 29,074 98,249
242,859 - 242,859
14,874 - 14,874
124,476 - 124,476
467 1,844 2,311
21791 - 21,791

- 8,585 8,585
14,176 - 14,176
6,675 - 6,675
7,581 (1,196) 6,385
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432,899 9,233 442,132
OBLIO NACUBU 502,074 38,307 540,381
OBIIO COBCTBEH KAITUTAJI U TIACUBHA 1,010,603 38,307 1,048,910

44. CbBUTHUA CJIE] KPASI HA OTUETHUSA ITIEPUO /L

Ha 15.07.2019 r. CsBeTsT Ha nupektopure Ha ,,Codapma Tperimuur A/l B3e perieHue 3a
yBeJIWYEeHHE Ha KanuTaina Ha J[pykecTBoTo upe3 n3naBaHe Ha HOBH 1 371 042 (enuH MUJIMOH TpUCTa
ceZIeMIECET U eHa XWISAN U YSTUPHIISCET U IBE) Opost OOMKHOBEHH, O€3HAIMYIHY, IIONMEHHH, CBOOOTHO
MPEXBBPIIIEMH aKIIUH C IPABO HA €IWH IJ1aC BCAKA.

[IpocrnekThT 3a MBPBUYHO MyOIMYHO MIpeIaraHe Ha aKIUUTe OT HACTOAIIATa EMHICHS € 0JI00peH ¢

Pemenne na Komucusra 3a purancos Hagzop Ne 1056—E ot 19 cenremBpu 2019 .

YBesu4eHHeTO Ha KAaNUTAJIa NPUK/I0YU Ha 13.11.2019 r. npu cjieqHUTE Pe3yJITATH:

e OO0 Oopoii m3magenu npasa — 32 905 009;
e OO0 Opoii mpenJiokeHu 3a 3anucBane akuun — 1 371 042;
e bpoii 3anucann u niiarenu aknuu — 1 371 041;

e Cyma, moty4yeHa OT 3alIHCAHUTE U IJIATEHH AKIUHU 110 HaOMpaTeHaTa CMETKa, OTKPUTA B
»Excnpecoank AJl — 9 391 630.85 neBa;

Pa3zxoau nmo HyﬁJII/I'-IHOTO npeajiarane — pasMep Ha KOMUCUOHHUTE, Bb3HATIpAXJACHUATA U APYTA

pa3xo/y 1o MyOoJIMYHOTO Npe/yiaraHe 10 Momenrta — 27 476 nepa.
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