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I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemspu 2020 roausa

1.UHOOPMAIIUA 3A I'PYIIATA

I'pyma Codapma (I'pymara) BKIOYBa APY)KECTBO-Maiika M HETOBHUTE YCTHUPENEACCET W JICBET
(31.12.2019 r.: yeTupeeceT U ICBET) ABIIEPHU ApYxKecTBa. JlombiHuTeaHo, 'pynara iMa HHBECTHIMHI B €THO
acoruupano apyskectso (31.12.2019 r.: B €1HO acOIMUPAHO).

Hpyscecmeo-maiika

Codapma AJ[ (mpyxkecTBo-Maiika) € THPIOBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

ChaebHaTa perucTpanus Ha ApykectBoto € oT 15.11.1991 r., pemenue Nel.1991 r. na Coduiicku
TPAJICKU ChH]I.

vuepuu opyscecmea
KsMm 30.09.2020 r. mpimepuuTe Apyxectsa B [ pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B bearapus c¢ perieHue Ha
Bapuencku okprxen cpa Ne 3594/16.10.1998 1. u cbe cemanuiie u ajapec Ha yIpaBiIeHHE — TP.

Codus, paiion Usrpes, yi.”JIpue3zap Cranuer” 5, Coapma busnec Tayspc, crpana ,,A”, etax 12;

o  ®apmanoructuka Al — TBProBCKO APYKECTBO, perucTpupano B brirapust ¢ pemenne na Coduiicku
rpancku cbg oT 12.08.2002 1. u cbe cemanmine u aapec Ha ymnpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBCcKO IpYy>KECTBO, PECUCTpHUpPAaHO B bbarapust ¢ pelieHue Ha
Coduiicku rpancku ¢bl1 o §.1. Ne 24456 ot 1991 r. u cbe ceganuine u aapec Ha yrpaBieHHE - TP.
Codus, ym. “CamoxoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO IpyKECTBO, PETUCTPUPAHO B bhirapus c pemieHrne Ha
CrnuBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cefanuie U aapec Ha ynpasieHue - rp. CiuBeH,
Oyi. “Tpakus” Ne 75;

o« Momuna kpenoct AJl — TBPTOBCKO JAPYKECTBO, PETHCTPUpaHO B bbiarapus ¢ pemieHue Ha

BenukoTspHOBCKH OKpBKEH Chl Ne 3426/1991 . u ¢hC ceayiuIe U aJipec Ha YIpaBJICHUE - Tp.

Benuko TwpHOBO, yi. "Maructpansa” Ne 23;

o Codapma buguarc AJICUL — TBproBCKo IPYKECTBO, perUCTpUpaHo B bbirapus ¢ pemrenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasieHue - rp. Codwus, parion Usrpes,

yi.”JIsue3ap CranueB” 5, Codapma buznec Taywpe, crpana ,,A”, etax 20;

o  @uro [TanayzoBo A/l - TBPTOBCKO JpyKECTBO, perucTprpano B beiarapus ¢ pemenne Ha AreHnysaTa
no BoucBanusTa Ne 20120924105551 ot 24.09.2012 r. u cbe cenanullie U aJipec Ha YIpaBiICHUE -

rp. Kazannek, 6yn. “23 Ilexoten mumueHcku nonk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KeCTBO, perucTprupano B beirapus ¢ pemenne Ha ATeHIUsTa
o BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cemanuiie U aapec Ha yrpaBieHHe-
rp. Codus, paiion Hsrpes, ymn.”JIpuezap CranueB” 5, Codapma busnec Taywpc, crpaza ,,A”,
erax 12;

o Codapmacu 2 EOO/] - TBproBcKo Jpy>KeCTBO, PErUCTPUPaHO B brirapust ¢ penienne Ha ATeHIusTa

no BoucBaHusaTa Ne 20150617110324 ot 17.06.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
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rp. Codus, paiion Usrpes, yin.”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuATa Ne 20151202165822 ot 02.12.2015 1. 1 cbC cemajiwile U aJipec Ha yIpaBJICHUE -
rp. Cowms, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 chC cemajiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

o Codapmacu 5 EOO/] - TBproBCKO IPYyKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHrne Ha ATeHIrATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuie U ajgpec Ha YIpaBicHUE -
rp. Codus, paiion Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

« Codapmacu 6 EOO/I - TBproBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIuATa
no BoucBanusaTa Ne 20140127170842 ot 27.01.2014 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrmcBauuATa Ne 20170315161212 ot 15.03.2017 1. u chC cemanmie U aapec Ha yIpaBiICHHE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 8 EOO/I - TBProBcKo ApyKECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIusITa
o BrimcBauusaTa Ne 20170627142803 ot 27.06.2017 1. M ChC CemanuIle U aipec Ha yIpPaBJICHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 9 EOO/I - TBproBcko Apy>KeCTBO, pEruCTpUpaHo B brirapus ¢ pemienne Ha AreHnusTa
o BrircBarmsiTa Ne 20170911100706 ot 11.09.2017 1 cbe cemanuiie u aapec Ha YIPaBICHUE - TP.

Codus, paiton Usrpes, yu. ”JIpuesap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBcKO Ipy»KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara mo BoucBanusTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuine U aapec Ha
ynpasienue - rp. Co¢us, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 1 EOO/)
- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B buarapus ¢ pemenne Ha AreHIUTA M0 BOUCBaHUITA No
20170302125338 ot 02.03.2017 r. u cbec cemanuie U agpec Ha ynpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 12 EOO/] (1o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Dapmacrop 2 EOO/T)

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUEC Ha AFGHLII/IHTa 1o BIuMcBaHugTa Ne
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20170306085236 ot 06.03.2017 r. u ¢bec cemaiuiie U aapec Ha ympasieHue - rp. Codus, paiion
Usrpes, yn.”JIvue3ap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Papmacrop 3 EOO/])
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306080850 ot 06.03.2017 r. u cbc cemanuile U agpec Ha ymnpasienue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/])
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B bbirapus ¢ penieHre Ha ATCHIUATA 110 BIIUCBaHUsATa No
20170306081205 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/ (o 15.05.2018 r. HanumeHoBaHmETO Ha ApykecTtBOTO € Dapmacrop 5 EOO/I)
- TBPIOBCKO JIPYKECTBO, PETHCTPUPAaHO B bbirapus ¢ peuieHrne Ha AreHIUsTa 0 BIucBaHuATa No
20170302134305 ot 02.03.2017 r. u cbec cemanwmie U agpec Ha ympasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 16 EOOJl - TBProBckO Ipy’KECTBO, PErHCTPHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BrnucBanusTa Ne 20180515105543 ot 15.05.2018 r. u c¢be cemanuine U aapec Ha
ynpasnenue - rp. Codwus, paiion Usrpes, yn.”JIvuesap Cranue” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;

o Codapmacu 17 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHHe Ha
Arenuusta no BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpe,
crpanga ,,A”, etax 12;

« Codapmacu 18 EOO/I- TBproBcko Apy:KecTBO, PErUCTPUPaHO B bbirapus ¢ pemenre Ha AreHIusITa
no BoucBaHusaTa Ne 20190228133836 ot 28.02.2019 r. u cbe cenanuile U aapec Ha yNpaBIeHUE —

rp. Codus, paiion Usrpes, yi. ,,JIpueszap Cranues 5, Codapma busnec Tayspc, crpana A, erax 12;

o Bera ®apma Al - TEProBCKO APYKECTBO, pETHCTPUPaHO B boirapus ¢ perucrpanus o GgupmMeHo Jieno
Ne 581 ot 05.04.1999 r. Ha BenMKOTEPHOBCKHS OKPBAKEH ChJI M ChC CEJAIMIIE U aJJPEC HA YIIPABJICHUE

- rp. Benuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

o Apomanus A/l - TBProBCKO JPy>XKeCTBO, PErucTpupano B brirapus ¢ perenne Ha BapaeHckn OKphkeH
cba Ne 4276/27.06.2005 r. 1 cbe cepanuie U agpec Ha ynpasienue - rp. Codus, paiion Usrpes, yi.
”JIpuesap Cranuer” 5, Codapma busnec Taynpc, crpana ,,A”, etax &;

o Codapwma Ilonang 3.0.0, [onma, B TMKBUAAINSA - TBPTOBCKO JIPY>KECTBO, peructpupano B Ilomma ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. ra XX MxoHOMHUYECKO OT/eeHHEe Ha PaiioHHUS
cpaeOeH perucTbp Ha Bapmasa u cbe ceanuiie u aapec Ha ynpasienue — [lomma, rp. Bapmaga,

yi. “lII'pmkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, IMonma — TBProBCKO JPYXKeCTBO, peructpupaHo B [lomma c
peuierue Ne JICP 0000372245 ot 17.12.2010 r. va XII cromancko otneneHue Ha Jbp:kaBHUS
chlIeOCeH perucThp Ha BapiiaBa u c¢he cepajiuiine U ajgpec Ha ynpasinenue — [lomma, rp. Bapiiasa,
yi. ”XamyOuHckuero” Ne §;

o 00O Copapma Ykpaiina, YKpaitHa — TBPrOBCKO JIpY’KECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
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Ne 10691020000029051 ot 07.08.2012 r. Ha EquaaNS 1bp)KaBeH PETUCTHP HA IOPUINYCCKHATE JIUIIA
1 (DU3MYECKUTE JIMIA - MPEANPUEMAUr U ChC CECHNANUINE U aJpec Ha yIpaBliecHue — YKpaliHa, rp.

Kues, O6010HCKH paiioH, pocriekT “"MockoBckuid” Ne 9, kopmyc 4, e1.2, oduc 4-203;

o ITAO Buramunam, YkpaifHa — TBPTOBCKO JAPY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pemenune Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPaJICKU CBhJ U ChC CENATUIIE U aJpec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanacku uckpu” Ne 31;

o Codapma Tpeiinunr, Copous (1o 27.03.2019 r. HauMeHOBaHUETO Ha ApyxkecTBOTO ¢ JlekoruT /1.0.0)
- TBPTOBCKO JIPY’KECTBO, peructpupano B Crpowus ¢ pemrerne Ne 07829531 ot 05.02.1992 r. Ha AreHmus
M0 CTOMAHCKUTE PETHCTPH U ChC CEAANUILE U aapec Ha ympasnenue — Crpoust, benrpan, Oyn. 3opana

JlxuHmKnaa 488,

o« TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO IIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 1. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKH
paiioH, ChC cefanuIne U axpec Ha yrpasieHue — Kazaxcran, rp. AnMartu, Aye30BCKH pallOH, MKD.

Mamup — 4, mom 190;

o Pan ®apma Murepremwrsuabn OO/, MonmoBa - TBProBcKO JIPY>KECTBO, perucTpupano B Moinjosa ¢
pemerre Ne 1004601000376 ot 11.02.2004 r. Ha J[ppkaBHA pEeTUCTPALIMOHHA MajlaTa M ChC CEIATHUIIE
— Monposa, rp. Kumunes, yn. Murpononur Baprmaam 58 u aapec Ha ympapienue - Mongosa,

rp. Kumunes, yi. Y3unenop, 9/1;

o CHA bpus, JlatBust — TBProBCcKO JpyKecTBO, peructpupano B Jlarus ¢ permenue Ne 000302737 Ha
18.09.1991 r. ot Twproeckust peructbp Ha JlaTBuiickara permyOiuKa ¥ ChC CEJANUINE U alpec Ha
ynpasienue — Jlateus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057,

o COOO bpururpeiin, bemapyc - TBproBcko ApyKecTBO, peructpupano B benapyc ¢ permenue Nel983
Ha 24.09.2004 r. or MuHCKUS TpajCKu H3INBJIHUTEICH KOMHUTET U ChC CEJANMILE M aipec Ha

ynpasienue — benapyc, rp. Munck, yin.”M. bornanosuua” Ne 118, oduc 303 — b;

o OOO Tabuna, bemapyc — TBpProBcko ApyKecTBO, perucrpupano B bemapyc c¢ pemenue
Ne1432/29.12.1999 r. o MUHCKHS I'paJCKU U3IIBIHUTEIICH KOMHUTET U ChC CEANIMIIE U aapec Ha

ynpasneHue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

e OO0 @apmarneBT I1UIIOC, bemapyc - TBProBCKO APYKECTBO, PETHCTPHPAaHO B MUHCKUS
M3MBJIHATEICH KoMmuTeT Ha 24.11.2000 r. / Nel348 B enuHHHMS JABPKAaBEH PETUCTBD Ha
IOpUINYECKUTE JIMLA U UHIUBUAYaTHUTE Opeanpuemaun noa Nel90174236 u anpec Ha ynpaBieHue

— benapyc, rp. Munck, 1-s1it TBepzslit nepeynox, 1. 7;

o 00O Tanenadapm, benapyc - TBproBcko IpyKecTBO, peructpupaHo B bemapyc c¢ pemenue ot
12.06.2013 r. Ha BpecTckm obOnacTeH HM3MBIHUTENCH KOMUTET W ChC CElalMIIe M ajpec Ha

ynpasneHue - benapyc, bpecrcka obmacr, rp. [Tunck, yi. ,,bpectckas™ 118-97;

o OO Memxen, benapyc - TBproBcko ApykecTBo, perucrpupano B benapyc ¢ pemenue Nel044 or
14.09.2000 r. Ha MUHCKY TPaICKH U3ITBJIHUTENIEH KOMUTET M ChC CEAJIHIIE U a/Ipec Ha yIpaBIeHNE

- benapyc, rp. MuHck, yiu. ,,Contuca® 60;

o OO0 Anendapm-mroc, benapyc - TBProBcko Jpy:KecTBO, perucTpupano B bemapyc ¢ pemienvie ot
25.09.2008 r. Ha MUHCKH TpaJICKU U3ITBJIHUTEICH KOMUTET U ChC CEANUIIE U aJIpec Ha yIpaBlICHUE-

Benapyc, rp. MuHCk, yi1. ,,Jloroiickuii Tpaxkt* 29;
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o OJ10 CamrocJlaita, Bemapyc - TBProBCKO APYXKECTBO, perUcTprpaHo B bemapyc ¢ pemenne Ne 287 ot
05.05.2006 r. Ha I'pogHEHCKH Ipa/ICKU U3ITBJIHUTENIEH KOMUTET U ChC CEAMIIE U aAipec Ha YIpaBJIeHUE

- bemapyc, rp.I'poano, yi. Bunenckas 6;

o 3AO0 Unrepdapwm, bemapyc - ThproBcko IpyxecTBo, peructpupano B bemapyc B Ennaaus nppxaBeH
pPEruCTbp Ha IOPUIMYECKUTE JUIAa U MHAMBHIyanHUTE mpennpuemadn noa Ne300000556 u cbe

celanuine u agpec Ha ynpasienue — bemapyc, rp. Butebck, mnoman Ctpoureneii, 611.3 am.2;

« 00O 3nopogeit, benapyc - TBProBcko Apyx’ecTBo, peructpupano B benapyc ¢ pemenue ot 04.06.2014 r.
Ha MUHCKH TPaJICKH M3MBIHUTEICH KOMHTET U ChC CEIAJIMINE U aJipec Ha yIpaBlieHue - bemapyc,

rp. MuHck, ya. ,,bakunckas® 20;

« BOOO CnenAdapmarus, benapyc - ThproBcko JpykecTBO, PerUCTpUpaHo B benapyc ¢ penieHue
Ne 22-8 ot 30.10.2000 1. 0T MOTHIEBCKH 001aCTCH M3ITBITHUTEIICH KOMUTET, ChC CETAITUIIE U afpec

Ha ynpasienue — benapyc, Morunescka obmnact, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2,

o 00O bemnepodon, bemapyc — TBproBcko npyxecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo oT MUHCKH I'paJICKU U3IBbIHUTEIEH KOMUTET, ChC CEAATMILE U apec Ha

ynpasneHue — benapyc, rp. Musck, yi. ,,CtopoxeBckas™ Ne 5-45;

o YABD Peuecyc, JIutBa- ThproBcKo JIpy>KecTBO, peructpupano B Jlutsa ¢ pemenue ot 31.10.2006 r.
nzganeHo ot Kaynacku ¢unuan Ha [IbpikaBeH HEHTHP MO GUPMEHA PETUCTPAlUs, ChC CEJATUINE 1

aapec Ha ynpaeieHue - JIutsa, rp.Kaynac, yi. ,,4. CacHaycko” Ne 39;

o 00O 3nopogeit @apm, benapyc — TbproBcko OpyKecTBO, perucTpupaHo B benapyc ¢ pemenue ot
02.03.2020 r. u3nageHo oT MUHCKM IpaJCKU U3MBJIHUTENEH KOMUTET, ChC CEJIAIUIIE U aJpec Ha

ynpasneHue — benapyc, rp. Munck, 1-b1it TBepabril mepeynok, . 7.

o ®apmaxum EOO/], Cppbust - TBProBcKo ApYkecTBO, peructpupano B Copous ¢ B/1 27219.2020 na
14.04.2020 1. oT ATeHIUS 10 CTOTIAHCKHUTE PETHCTPH Ha Tp. benrpan u c¢be cemanwmiie u ampec Ha

ynpasienue — Pery0osuka Coepoust, rp. benrpan, yi. ,,Bnagumupa [Tomosuua” Ne 6.

Ha 04.08.2020 r. e peructpupano BiuBane Ha Codapma Tpeiinunr dapmacioTukbic, CbpOus B
Codapma Tpeitaunar, Crpbus, upe3 oOeIUHSIBaHE HA AaKTUBUTE M NACHBUTE Ha JABETE IPY>KECTBA.
HeiinoctTta Ha BisiToTO Apy*)ectBo Codapma Tpeiaunr @apmacioTukbic, ChpOus ce mpekparsBa u
BCHYKHTE MY IIpaBa M 3aJbJDKEHHs] KbM MOMEHTa Ha BiauBaHeTo ce nmoemar oT Codapma TpeiiauHr,

CwpOusi.
Ha 31.01.2020 r. e peructpupano BimmuBane Ha COOO Bpuszdapm, benapyc B OOO bennepodon,

Benapyc, upe3 obenuHsBaHE Ha aKTUBHUTE W MACHBUTE Ha JBETe ApykecTBa. JleHHOCTTa Ha BIATOTO
npyxecrso COOO bpuszdapm, benapyc ce mpekparsiBa ¥ BCHUKUTE My IpaBa U 3aJbJDKEHHS KbM

MOMEHTa Ha BiinBaHeTo ce noemar or OO0 bemnepodon, benapyec.

Ha 02.01.2019 r. e peructpupano BiauBane Ha OO0 Mex-nent, benapyc 8 BOOO CrnienA papmarus,
Benapyc, upe3 oOenuHsBaHe Ha AaKTUBUTE M IACHBUTE Ha JBETE IpykecTBa. JlefiHOCTTa Ha BIATOTO
npyxectso OOO Men-nenr, benapyc ce mpekpatsBa 1 BCHUKHTE MY TpaBa U 3aIbDKCHAS KbM MOMEHTA Ha

BruBaHeTo ce nmoemar ot BOOO CrientAdapmanus, bemapyc.

Ha 07.03.2019 r. upe3 asiiepHoro aApyxxectBo COOO Bputurpeiin, benapyc, ['pynara e npumgoduia
25% nsn ot kanurana nHa OO0 bemtepodon, benapyc, B pesynraT Ha KOETO KOMIIAaHUATA — Maiika IpuA0OrBa

KOHTPOJI U IPYXKECTBOTO € KIaCU(DUIIMPAHO KATO JBIICPHO.



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

Cvemecmnu opyscecmea

KoM 31.12.2019 1. 1 k6™ 30.09.2020 . ['pynarta HMa HHBECTUIIUH B CBBMECTHH JIPYKECTBA.

Acouyuupanu opyscecmea
K®m 30.09.2020 r. aconmupaHoTo apyxkecTtBo B [ pynara e:

o JoBepue Obenunen Xonaauar AJl — TEProBCKo APYKeCcTBO, peructprpanHo B CohUiCKH rpaicku ChJ
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuiie u agpec Ha ynpasienue rp. Codus 1504,
oyn. “Kusz Joraykor” Ne §2.

1.1.Coocmeenocm u ynpagnenue Ha OPyHcECHEOMO-MANKA

Codapma AJl e myOIMYHO APYKECTBO CHITIACHO OBIArapcKus 3aKOH 3a IMyOJUYHO MpejsiaraHe Ha
neHHu KHmka. Ot M. HoemBpu 2011 T. akuuTe Ha IPYKECTBOTO CE ThPryBaT U Ha BapmaBckara (oHmoBa

6opca.
KoM 30.09.2020 r. pasmnpeneneHneTo Ha aKIIMOHEPHUS KAlMTal Ha JIPYXKECTBOTO-Maiika € KakKTo
clie/iBa:
%
HoneB UuBectmbHTC XO0mauur Al 25.93
Tenexommutekt MuBect A/l 20.68
Codapma AJl (06paTHO M3KYIIEHH aKIIMHN) 6.64
Pompapm Komnanu OO/] 6.21
3VII® Anuann bearapus 5.10
Hpyru ropuanyecku muma 27.47
dusnuecku aua 7.97
100.00

Codapma AJl nma egHOCTENIEHHA CHCTEMa Ha ynpasjieHue ¢bc ChBET Ha JTUPEKTOPUTE OT IETUMA

4jieHOBE. PHKOBOJICTBOTO Ha JAPYKECTBOTO-MakKa B uieTo Ha ChBeTa Ha IUPEKTOPUTE UMA CIICIHHUS ChCTaB
kbM 30.09.2020 1.

H.u.n. Orasa Jlones Ilpencenaren
Becena Croepa Unen
Ornsu [lanaBeeB Unen
Anexcannsp Yaymies Unen
WBau baguacku Ynen

JpyxecTBOTO-MalKa ce€ MpeACTaBiIsiBa U yNpPaBlsABa OT M3MBIHUTEIHHS AUPEKTOp M.M.H. OTHSH
Hones. JlpyxecTBoTO NMa nBaMa npokypuctu — MBan banuncku u Cumeon JloHes.

O}_II/ITHI/ISIT KOMUTCT moAnomMmara pa60TaTa Ha CbBera Ha AUPCKTOPUTEC, MMa POJIsI Ha JIMIaA,
HATOBAapCHU C O6H_IO YHpaBJICHUEC, KOUTO M3BHPIIBAT MOHUTOPUHI' M1 HAA30P Ha/l BBTPCIIHATA KOHTPOJHA
CUCTEMaA, YIIPaBJICHUETO HA PHUCKa U CUCTEMATa Ha (I)I/IHaHCOBO OTYHUTAHC Ha APYKECTBOTO.

OUTHUAT KOMUTET UMa CICAHUS ChCTAaB:
Bacun Hailinenos Ilpencenaren
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IIBeTanka 3mareBa Ynen
Kpuctuna Atanacoa — Enubt Ynen

1.2. Cmpyxkmypa na I pynama u npedmem na oeiinocm

Crpykrypata Ha ['pynara BxmouBa Codapma AJl kato qpy>KecTBO — MaiiKa U MOCOYEHUTE TIO-J10TY
IObILIEPHU APY>KECTBA!

Jvuepnu opysicecmea 30.09.2020 31.12.2019 Aama na Aama na
npuooobueane na 0ceobosxcoasane om

Jpyscecmea ¢ bvazapus Yuacmue % Yuacmue % Konmpon Konmpon/enusane

Codapma Tpeiiguar AJ] 76.09 74.23 08.06.2006

®dapmanoructuka AJJ 89.39 89.39 15.08.2002

Enexrponkomepc EOO]] 100.00 100.00 09.08.2005

Bbuodapm Unxenepunr AJJ 97.15 97.15 10.03.2006

Codapma Bumauare AJICUL] 40.38 40.38 04.08.2008

MomuHa kpernioct A/l 63.12 63.12 01.01.2008

®uro [lanayzoso AJ] 95.00 95.00 21.09.2012

Bera ®apma AJ] 99.98 99.98 11.11.2016

Apomanus AJl 76.00 76.00 31.07.2017

Codapmacu EOOJI** 76.09 74.23 19.01.2015

Codapmacu 2 EOOJT** 76.09 74.23 05.06.2015

Codapmacu 3 EOOJI** 76.09 74.23 02.12.2015

Codapmacu 4 EOOJI** 76.09 74.23 29.02.2016

Codapmacu 5 EOOJI** 76.09 74.23 01.03.2016

Codapmacu 6 EOOJT** 76.09 74.23 03.12.2015

Codapmacu 7 EOOJ** 76.09 74.23 15.03.2017

Codapmacu 8 EOOJT** 76.09 74.23 27.06.2017

Codapmacu 9 EOOJI** 76.09 74.23 11.09.2017

Codapmacu 10 EOOJT** 76.09 74.23 11.09.2017

Codapmacu 11 EOOJ** 76.09 74.23 07.12.2017

Codapmacu 12 EOOJT** 76.09 74.23 07.12.2017

Codapmacu 13 EOOJ** 76.09 74.23 07.12.2017

Codapmacu 14 EOOJT** 76.09 74.23 07.12.2017

Codapmacu 15 EOOJ** 76.09 74.23 07.12.2017

Codapmacu 16 EOOJT** 76.09 74.23 15.05.2018

Codapmacu 17 EOOJT** 76.09 74.23 15.05.2018

Codapmacu 18 EOOJ[** 76.09 74.23 28.02.2019

* echexmusen npoyenm na yyacmue

** yenpsiko yuacmue

vwepnu opyscecmea 30.09.2020 31.12.2019 Jama na Hama na
npudobusane na 0ceobocoasane om

Jpyscecmea ¢ uyyncouna Yuacmue %  Yuacmue % Konmpon Koumpon/enusane

CUA Bbpus 68.14 68.14 10.11.2009

COOO bpututpetig ** 54.51 54.51 10.11.2009

I[MAO Buramunu 100.00 100.00 18.01.2008

Codapma Bapmasa CII. 3.0.0 100.00 100.00 23.11.2010
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Codapma Tpeliauar
dapmacrotukbiac** (Cogpapma
Tpetiguar 1.0.0. benrpan)

Codapwma ITonann 3.0.0 —B
JIMKBUIALIAS

OOO Tabuna**

COOO Bbpuzapm **

00O Coodapma Yxpaiina

00O dapwmarient moc **

TOO Codapma Kazaxcran

OOQ TI'anenagapm **

OJ10 Memxen **

O[O0 Anendapm-mroc **

OJ10 CamrocJlaitg **

Panm ®apma Uateprenrsasa OO/
3A0 Untepdapm**

Codapma Tpetiaunr [1.0.0.*¥* (JlekoBUT
J1.0.0)

00O 3noposeii **

BOOO CnenAdapmarus **

00O bennepodon **

YAB Peniecyc **
00O 3noposeit Dapm™**
®apmaxum EOO/J]

* ehexmusen npoyenm Ha yuacmue

** yenpsko yuacmue

60.00
54.66

100.00
40.26
100.00
61.73
55.87
62.68
52.47
80.00
61.33

76.09

45.55
47.70

58.46

34.74
29.61
100.00

74.23

60.00

54.66
56.42
100.00
41.28
100.00
61.73
55.87
62.68
52.47
80.00
61.33

74.23

46.38
47.70

61.33
34.74

05.06.2015

16.10.2003

08.04.2011
20.12.2012
07.08.2012
31.05.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2018

07.03.2019

26.09.2019
02.03.2020
14.04.2020

04.08.2020

31.01.2020

o Codapma bunmguarc AJICHUL] e nabliepHO IpyKEeCTBO IO CHJIaTa Ha CKIIOYCHO IHUCMEHO

criopasymenue 3a KoHtpon mexxay Codapma A/l u apyru akumoHepwu;

o Codapmacu EOO/] e nwiiepHo apysxkectBo upe3 Codapma Tpeiiaunr AJl - Copapma Tperigunar A/l

nputexasa 100% ot kanurana Ha Copapmacu EOO/;

o Codapmacu 2 EOO/l e mwmiepHo apyxectBo upe3 Codapmacu EOO/]

nputexasa 100% ot kanurana Ha Codapmacu 2 EOO/;

o Codapmacu 3 EOO/] e mwmiepHo apyxectBo upe3 Codapmacu EOO/]

nputexasa 100% ot kanurana Ha Codpapmacu 3 EOO/;

« Codapmacu 4 EOOJl e mpmepno apyxectso upe3 Codapmacu EOO]

nputexasa 100% ot kanurana Ha Codpapmacu 4 EOO/L;

o Codapmacu 5 EOO/l e mwmiepHo apyxectBo upe3 Codapmacu EOO/]

nputexaBa 100% ot kanurana Ha Codapmacu 5 EOO/L;

o Codapmacu 6 EOOJ] e mwiiepHo apyxectBo upe3 Codapmacu EOO]]

mputexana 100% ot karmmrana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOOJl e mwmiepuo apyxkectso upe3 Codapmacu EOO/]

mputexana 100% ot karmmrana Ha Codapmacu 7 EOO/;

o Codapmacu 8 EOO/] e mwuiepHo apyxecto upe3 Codapmacu EOO]]

nputexana 100% ot karmmrana Ha Codapmacu 8§ EOO/I;

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

Codapmacu

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I

EOO]I
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Codapmacu 9 EOOJl e memepno apyxectBo upe3 Codapmacu EOO]] - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/I;

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeiimumar AJl - Codapma
Tpeitnunr A/l npurexasa 100% ot kanutana Ha Codapmacu 11 EOO/L;

Codapmacu 12 EOOJ e memepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 12 EOO/L;

Codapmacu 13 EOOJ e npmepHo apyxkectBo uped Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 13 EOO/L;

Codapmacu 14 EOOJ e mpmeprHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeiinunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e xpmepHo npyxectBo upe3 Codapma Tperinuar AJl - Codapma Tperauar
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Codapmacu 16 EOOJ] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOOJ] e npmepno apysxkectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/I;

Cocdapmacu 18 EOO/J] e npmepno apyxkectso upes Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapma Tpeitmuar M.0.0. e mpmepHo apyxkectBo upe3 Codapma Tperiamar Al - Codapma
Tpetigunar AJ] nputexaBa 100% ot kanurana Ha Codapma Tpetiaunr [.0.0.;

COOO bpururpeiia, benapyc e npmepHo npyxkectso upe3 CUA bpus, JlatBus - CUA bpus
nputexasa 80% ot kanurana Ha bpututpeitn COOO;

00O Tabuna, benapyc e awiiepro apyxkectBo upe3 CHUA bpus, JlaTBus 1 HEroBOTO JIBIIEPHO
npyxectso COOO Bbpururpeiin, benapyc - CUA bpus npurexasa 1.10% ot kanutana za OO0
Tabuna, a COOO Bpututpeiig — 98.9% ot xanurana va OO0 Tabuna;

00O dapmanesT mmoc, benapyc e gpmepHo apyxectso upe3 CUA bpus, JlatBus - CUA bpus
nputexana 59.08% ot kamurana Ha OO0 dapmarneBT mwItoC;

OOOQ TI'anenadapm, benapyc e npmepHo apyxectBo upes CUA bpus, JlatBus 1 HEroBoTo IbIIEPHO
npyxectBo COOO bpururpeiin, bemapyc - CUA bpus npurexasa 53%, a COOO bpururpeiin -
47% ot xanutana Ha OO0 T"anenadapm;

OO0 Memxen, benapyc e gpmepHo apyxkectBo upe3 CUA bpus, JIaTBus U HETOBOTO IBIIEPHO
apyxectso COOO bpurutpelin, benapyc - CA bpus npurexasa 50%, a COOO Bbpurutpeiin -
40% ot xanuTana Ha O10 Memxen;

OO Anendapm-muttoc, benapyc e gpuepHo apyxectBo upe3 CUA bpus, JlaTBusi 1 HEroBoTO
neriepro npyxectso COOO bpututpeiin, benapyc - CUA bpus mputexaa 59.90%, a COOO
Bpurutpeiin — 40.10% ot xanurana na OO Anendapm-muioc;

OJ10 CanrocJlaita, benapyc e aprmepro apyxectBo upe3 CUA bpus, JIaTBuS 1 HETOBOTO IBITICPHO
apyxectso COOO bpurutpeiin, benapyc - CMA bpus npurexasa 25%, a COOO Bbpurutpeiin -
65% ot karmmrana Ha OJ10 CanrocJlatin.
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o 3AO0 Uurepdapm, benapyc e apiiepHo apyxkectBo upe3 CUA Bpus, JIaTBus ¥ HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpuz u COOO bputurpeiin npurexanat no 50%
ot kanmtana Ha 3A0 Harepdapm.

« 00O 3noposeit, benapyc e gpiepHo npyxkectBo upe3 CUA bpus, JlaTBug U HETOBOTO ABIIEPHO
npyxectBo OO0 dapmareBt miroc, benapyc - CUA Bpus nputexasa 19%, a OO0 dapmarnieBT
mwnoc - 81% ot kanurtana va OO0 3goposeii.

« BOOO CrneuAdapmanus, bemapyc e apmepro npyxectso upe3 CHA bpus, JlaTBus u HETroBOTO
neiiepHo apyxkectBo COOO bputurpeiin, bemapyc - CMA bpus mpurexasa 50%, a COOO
Bpututpeiin - 25% ot xkanmrana Ha BOOO CnenAdapmars.

e 00O bemnepodon, benapyc e apmepro apyxectso upe3 CUA bpus, JIaTBUS 1 HETOBOTO IBIEPHO
npyxectso COOO bputurpeiin, bemapyc - CUA bpus nputexasa 29%, a COOO bpurturpeiin - 71%
ot karmtana Ha OO0 bemnepodoH.

o YABb Pernecyc, JIutBa e gpmepno apyxectBo upe3 CHA bpus, Jlatus - CUA bpus mpurexana
50.98% or kanuTana Ha YADB Pernecyc.

o« 0OO0O 3goposeit ®apMm, benapyc e npmiepHo apyxkectBo upe3 OOO 3poposei, benapyc - OO0
3nopogeit nputexasa 65% ot kanutana Ha OOO 3nopoeit apm.

OCHOBHHUAT TpeAMEeT Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTpUpaH BHB
(hapMaieBTUYHUS CEKTOP, C U3KIF0UEHHE HA OTACTHM JPY>KECTBa, YUHTO MPEeAMET Ha IEHHOCT € U B obacTTa

Ha MTHBCCTUIIMHUTEC B UMOTH U ICHHHU KHM>KA.

JpykecTBOTO-MaiiKa IIpHUTEkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Neo P-1-10-14.B-1-21-002 ot 28.10.2015 1., m3ganeH ot M3mpaHuTEenTHaTa areHuus o gekapcreata (MAJD).
[IpeameThT Ha ACHHOCT Ha ApyKecTBaTa OT I'pynara e KakTo cienBa:

o Codapma A/l - npor3BOACTBO U THPTOBHUS HA JIEKAPCTBEHHU CYOCTAHIINU (aKTUBHH CHCTABKH) U
JIeKapCTBEHU (POPMHU; HAYYHO-H3CIIEI0BATEICKA U HH)KEHEPHO-BHEAPUTEICKA JIEHHOCT B 00sacTra
Ha JICKApCTBEHUTE CPEJICTBA;

o Codapma Tpeiigunar A/l - ThproBus ¢ papMalleBTUUHHU NPOAYKTH;

o buodapm Muxenepunr A/l - pou3BOJCTBO U THPrOBHs C UHQY3HOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTopuyHa onakoBKa Ha papMaLeBTHYHH OPOLYKTH M OTAaBaHE MO HaeM
Ha HEJABWKUMH UMOTH;

o Enexrponkomepc EOO/I - ThproBusi, TpaHCIOpTUPaHe U pa3(acoBKa Ha PalMOAKTUBHUA MaTEepHAIH
U sIIpeHa TEXHUKA 32 MEJMIIMHATA, ONTOBA €IEKTPOHHKA U eNIEKTPOTEXHUKA;

o Codapma bunaunarc AJICHUL] - naBecTHpaHe Ha ApUYHU CPEICTBA, HAOpaHU Ype3 U3/1aBaHe Ha
[EHHU KHIDKA B HEIBKHMH UMOTH (CEKIOPUTH3AIUS HA HEJBIKUMH UMOTH) TIOCPEICTBOM
MOKYIKa Ha MPaBO Ha COOCTBEHOCT U APYTH BEIIHU NPaBa BbPXY HEABMKUMH UMOTH, OTAAaBaHE
01 HaeM, JIM3MHT, apeH/1a U/HIIK Tpoaaxodara 1um;

o Mowmuna kpenioct A/l - paspaboTBaHe, BHEAPSBAHE U MPOU3BOJICTBO HA MEIUIIMHCKU M3/ENHUS 32
XyMaHHaTa U BETePHHAPHATA MEIUIIHA;

o  ®uro [Tanay3zoBo A/l — npou3BoACTBO, CHOMpaHe, U3KYIyBaHe, J0OUB U peaar3anus Ha OUJIKU 1
nedeOHN pacTeHHUS;

o Bera ®apma A/l - npou3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U JIPYTU NPOIYKTH;

o Codapmacu EOO/l — ¢ppangaif3smar, HOy-xay, Ha€MaHEe Ha UMOTH, ThPTrOBUS U JPYTH;
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o Codapmacu 2 EOO/] — TeproBust Ha 1peOHO C JIEKAPCTBEHN TIPOTYKTH;

o Codapmacu 3 EOO/] — TeproBus Ha ApeOHO C JeKapCTBEHHU MPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha ApeOHO C JEKapCTBEHHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaita n oduaitH ThproBusi Ha APEOHO C JTEKAPCTBEHU MPOTYKTH;

o Codapmacu 7 EOO/] - TproBus Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 8 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;

o Codapmacu 9 EOO/] - TproBus Ha ApeOHO C IEKapCTBEHU MPOIYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 11 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOLYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 13 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOLYKTH;

o Codapmacu 14 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOITYKTH;

o Codapmacu 15 EOO/] - TEproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 16 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 17 EOO/] - TBproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 18 EOO/- Teprous Ha IpeOHO C JIEKAPCTBEHH MPOIYKTH;

o Apomanus A/l - pazpaboTBaHe U MapKeTHpaHe Ha XpaHUTEIHHN JOOAaBKH;

o IIAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPTOBUS Ha (papMarieBTHIHH MIPOYKTH;

« 00O Copapma Ykpaiina, YkpaitHa - Tbproeus ¢ (hapMaieBTUIHH MPOAYKTH U M3CIICABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpetigunr /[.0.0. - ThProBus Ha €APO C JICKAPCTBCHH MPOJAYKTH;

o Codapwma [lonann 3.0.0, [lonmra, B THKBUAANKS - U3CIEABAHE HA Ma3apa U OOMIECTBEHOTO
MHEHUE;

o Codapma Bapmasa CII. 3.0.0, Ilomiia - Thproeust Ha eApo ¢ hapMaleBTUYHA U METUITTHCKH
CTOKHU M HU3CJIe[BaHE Ha Ma3apa 1 00IIECTBEHOTO MHEHHE;

o CHA bpus, JlaTBus - ThproBus ¢ hapMaleBTUIHN POYKTH;

o TOO Cogdapma Kazaxcran, Kazaxcran - Teprosus ¢ papManeBTHIHA TPOIYKTH,;

o Pam ®apma Unrepremrsabn OO/, MonioBa - Thprosus ¢ papMaleBTUYHU MPOIAYKTH;

o COOO bpurutpeiin , benapyc - Teprosus ¢ hapManeBTUIHN NPOIYKTH;

o 00O Tabuna, benapyc - Teprosus ¢ GpapmaleBTHUYHA TPOTYKTH;

o 00O dapmanesr wnoc, benapyc - Tbprosus ¢ GpapmManeBTHUHI IPOAYKTH;

o 0OOO Tl'anenadapm, benapyc - Thproeus Ha APeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUYHU POAYKTH;

o O[O0 Memxen, benapyc - Thprosus Ha ApeOHO ¢ JEKAPCTBEHU CPECTBA, MEAUIIMHCKA TEXHUKA U
(bapMaleBTHUHU IPOAYKTH;

o OJ10 Anendapm-ruitoc, benapyc - Tbprosus Ha IpeOHO C JIEKAPCTBEHH CPECTBA, MEIUIIMHCKA
TEXHHUKA U (papMalleBTUUHHU MPOAYKTH;

o OJ10 CantocJlaiin, benapyc - ThproBus Ha IpeOHO ¢ JIEKAPCTBEHHU CPEICTBA, MEIUIIMHCKA
TEXHUKa,;

o 3AO0 Hntepdapm, benapyc - Teprosus ¢ hapMareBTUIHH MPOAYKTH U XPAHUTETHH JOOABKH;

o 00O 3popogeii, benapyc - Thprosus ¢ papMalieBTUUHU NPOAYKTH;

« BOOO CnenAdapmanust - Thprosusi ¢ GapMaIeBTUYHU MPOYKTH U XPAHUTEITHHU JJOOABKH;
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« OO0OO bemnepodoH - TEproBus Ha ApeOHO C JIEKAPCTBEHU CPEACTBA, MEIUITMHCKA TEXHUKA U
XPaHUTEIIHU T00aBKHY;

o YAB Peniecyc, JIutsa - THproBus 1 MapKeTHpaHe Ha MEIUIIMHCKY CTOKH M XPAHUTEIIHU T00aBKH;

« 00O 3goposeit ®apm, benapyc - KOHCyITaHTCKa ACHHOCT;

o @apmaxum EOO/], Cppbusi — KOHCYNTAHTCKA AEHHOCT.

HpyxectBoTo-Maiika u neimepanute apyxectsa: Codapma Tperimuar AJl, @apmanoructuka AJl,
Enexrponkomepc EOO/, buodapm Unxenepunr AJl, Copapma bungunrce AJICHULL, Momuna kpenoct A/,
@uro IlamayzoBo AJl, Codapmacu EOO/, Cocdapmacu 2 EOO/, Codapmacu 3 EOO/], Codapmacu 4
EOO/l, Codapmacu 5 EOO/, Codapmacu 6 EOOJ, Codapmacu 7 EOO, Codapmacu 8 EOO/,
Codapmacu 9 EOO/I, Codapmacu 10 EOO/I, Bera ®apma AJl, Codapmacu 11 EOOJI, Codhapmacu 12
EOO/1, Codapmacu 13 EOOJl, Codapmacu 14 EOOJ] , Codapmacu 15 EOOJ, Codapmacu 16 EOO/,
Codapmacu 17 EOOJ, Codapmacu 18 EOO/] m Apomanus AJl, u3BBpIIBAT CBOsAITA ACHHOCT B bharapus.

Codapwma Ilomang 3.0.0 - B mukBuganus u Codapma Bapmasa CII. 3.0.0 onepupar B Ilomma,
IMTAO Buramunau u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr [1.0.0. 1 @apmaxum EOO/]
- B CepOust, CUA bpus - B JlatBusa, COOO bputurpeitn, OOO Tabuna, OO0 dapmarnert mitoc, OO0
lanenagapm, OO Memken, OO Anendapm-mntoc, Camoctlaiin, 3AO Uutepdhapm, OO0 3noposeid,
BOOO CnenAdapmarnus, OO0 bemnepodon u OOO 3noposeit @apm - B benapyc, YAD Peniecyc - B JIutsa,

TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma UnTtepuemrsubi OO/l — B Monosa.
KbMm 30 centemBpu 2020 1. yuactrero Ha [ pynara B acouuupanu opyicecmea e CieOHOmMo:

*  JloBepue O6enunen Xomauur AJ] — 24.98% yuactue Ha Codapma AJl. [IpeamersT Ha IeHHOCT Ha
JPYXKECTBOTO € MpUaI00MBaHe, YIpaBiCHHE, OICHKA W MpoJakda Ha ASIOBE W/WIHM aKIIHOHEPHU

ydacTusi B OBJITAPCKH U UyKACCTPAaHHU APYKECTBA — FOPUANIECKH JINTA.

KbsMm JAaTaTa Ha HaCTOAIIHA MEKIUHCH KOHCOJIMIUPAH q)HHaHCOB OTYCT CPEAHO-CIIUCBUYHUAT CbCTAB

Ha niepconana B ['pymara e 5,099 paborauin u cioyxurenu (2019 r.: 5,163 paGOTHHIIN U CITY>KUTEIN).

1.3.0cno6nu nokazamenu Ha cmonanckama cpeoa

BanytHute KypcoBe ca eiuH OT KJIIOYOBUTE IOKa3aTesId Ha CTONAHCKATa cpella, KOMTO OKa3Ba
BIUSTHUE BHPXY JIEHHOCTTA Ha ApykecTBaTa oT I pymnara 3a nepuona 2018 — 2020 r. PenaBanTHUTE BaTyTHH

KypCOBE ca IPEe/ICTAaBeHH B TabJIMIATa 110-/10Ty:

IMoxa3aTen 2018 2019 2020
USD.BGN cpeznno 3a ronuHaTa.nmepuoa 1.65770 1.74735 1.74179
USD.BGN B kpast Ha roiiHaTa.neproia 1.70815 1.74099 1.67051
PLN.BGN cpenno 3a rogunara.neprona 0.45907 0.45520 0.44243
PLN.BGN B kpas Ha roguHara.neprosa 0.45470 0.45946 0.43021
RSD.BGN cpenHo 3a roguHaTa.iepruoaa 0.01654 0.01659 0.01663
RSD.BGN B kpas Ha roguHaTa.epuoIa 0.01655 0.01663 0.01663
UAH.BGN cpenno 3a rogauHara.nepuoa 0.06094 0.06782 0.06590
UAH.BGN B kpast Ha roJuHara.neproaa 0.06167 0.07403 0.05904
EUR.BGN cpeznHo 3a ronuHara.mepuosa 1.95583 1.95583 1.95583
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EUR.BGN B kpas Ha rogunara.meproja 1.95583 1.95583 1.95583
BYN.BGN cpenno 3a roguHara.nepuoaa 0.81357 0.83569 0.73137
BYN.BGN B kpast Ha roJiHaTta.nepuoaa 0.79145 0.83015 0.63343
KZT.BGN cpenno 3a roguHara.mepuoia 0.00481 0.00456 0.00427
KZT.BGN B kpast Ha roguHaTa.Imepruoaa 0.00445 0.00458 0.00389
MDL.BGN cpenHo 3a roguHara.neproia 0.09862 0.09945 0.10022
MDL.BGN B kpast Ha roiHaTa.epruoa 0.10019 0.10154 0.09866

Msmounux: BHB, Hayuonannu 6anku na: Yxpaiina, Ilonwa, Copous, Beaapyc, Kazaxcman u Mondosa.

2. OCHOBHMU NNOJIOKEHUSA OT CHETOBOJAHATA IIOJIUTUKA HA T'PYITATA

2.1. baza 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYEm

HaCTOHIIII/ISIT MCKAWHCH KOHCOJHUIUpaH (bI/IHaHCOB OTUYET € MH3IrOTBEH B CBHOTBETCTBHE C
MexnyraposeH cuetoBojaeH ctannapt (MCC) 34 MexauHHO (MHAHCOBO OTYHTaHE.

[Tpn M3roTBSHETO HAa HACTOSIINS MEXIMHEH KOHCOMUIMPaH (PMHAHCOB OTYET € IpHiIaraHa chIuaTa
CUYCTOBOJHA IMOJIUTHUKA, OTUCTHHU TCXHUKU U METOAU HA U3UYUCIICHUEC U OCHOBHU MNPCANOJIOKCHHUA, KAKTO IIPpH

MOCJICAHHS KOHCOJIUINPAH TouIIeH pruHaHCOB oT4eT 3a 2019 romuHa.

MeXIMHHUST KOHCONWAUpaH (PUHAHCOB OTYET 3a TPUMECEUHHUs Iepuoj, 3aBbpuiBan] Ha 30
centemBpu 2020 roauHA cleiBa a ce YeTe 3a€qHO C KOHCONWAMPAHUS TOAWIICH (PHHAHCOB OTYET 3a
rojauHara, 3apbpiiBaiia Ha 31 gekemBpu 2019 ronuHa, U3roTBEH B ChOTBETCTBUE C BCUYKU Mex1yHapOIHU
cragnaptu 3a ¢puHancoBu oTdeTd (MCDO), KOUTO Ce ChCTOSAT OT: CTAHAAPTH 3a (DMHAHCOBU OTYETH U OT
ThiIKyBanus Ha KomuTtera 3a pazsacaenns Ha MCDO (KPMCDO), onobdpenn ot CbBeta o MexayHapoaHu
cueroBoguu ctaHmaptu (CMCC), m MexayHapoJAHUTE CYETOBOJHH CTaHAAPTH M THIKYBaHHWATAa Ha
[Mocrosauus komuteT 3a passicusBane (IIKP), omoOpenn ot Komurera mo MexIyHapOIHH CYCTOBOIHU
crangapta (KMCC) u kouto ca npueru ot Komucusra Ha EBponeiickus cpro3. MCDO, npuetn ot EC, e
OOIIONPUETOTO HANMEHOBAHUE HA paMKaTa ¢ OOII0 MpeJHa3HavYeHHe-CUeTOBOIHA 0a3a, eKBUBAJICHTHA Ha
pamkara, BbBeseHa ¢ AeuHunuaTa ceriacHo § 1, T. 8 ot JombnHuTenHure pasmopeadu Ha 3akoHa 3a

CYETOBOJICTBOTO ITOJT HAMMEHOBAHUETO ,,MexayHapoauu cuetoBogHu ctannaptu” (MCC).

3a Tekymara GpuHaHCOBA TouHa ['pynaTa e mpuesia BCHYKA HOBU W/WIIM PEBU3UPAHH CTAHIAPTH U
THIAKyBaHus, m3gaaeHun or ChBera mo MexayHapomuu cueroBomuu cranmapta (CMCC) u pecm. oT

Komurera 3a pazsacuenns Ha MCDO, kouTo ca OMiIM yMECTHH 3a HeHaTa 1eHHOCT:

IIpomenn B Konuenryannara paMka 3a (MHAHCOBO OTYMTAHE M CHOTBETHHM IPOMEHU B
pedeperunute kpM Hes B paznuuad MCOO (B cuia 3a rogumnu nepuoau ot 01.01.2020 r. - npueru ot
EK). Te3u npomenu ¢ Pamkama exirousam npepabomenu usysno oepuuuyuu 3a ,,akmus’” u ,,nacus”’, Kakmo
U HOBU HACOKU 3d MAXHOMO U3Mepeawe, omnuceéaue, npeocmaeane u onosecmsasaue. llpomenume @
Konyenmyannama pamka ca conpoeooenu ¢ U3MEeHeHUs @ HAKOU NPEenpamku KoM Hes 6 Medcoynapoonume
cmandapmu 3a unarcoso omyumane, 8 m.y. MC®@O 2, MCDO 3, MCPO 6, MCDO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u I[IKP 32. Yacm
Om npenpamkume Haco48am Kvm Kos eepcus Ha Konyenmyanuama pamka cieoea ce OmHAcsam u3sA6aeHUsAma
6 nocovenume cmanoapmu (pamxama na KMCC, npuema om CMCC npe3 2001 2., pamxama na CMCC om
2010 2. unu mosama pesuzupana pamxa om 2018 2.), opyeu uspuyno nocousam, ue OepuHuyuume 8

cmam)apma He ca akmyajiusuparnu 6 cvoneemcmeue ¢ HoeuUme USMEHEHUA 6 pamKama.
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. MC®O 3 (npomenen) — buznec komOuHarmu (B cuia 3a rogumau nepuoau ot 01.01.2020 r.-
npuetn ot EK). Tasu npomsna xacae oOadenomo 6 npunodcenusma KoM CMaAHOapma
onpedeneHue 3a ,,6usHec” U e C8bpP3AHA C MpPYOHOCMuUmMe, KOUMoO HpUOoOUBAUOMO
npeonpusmue cpewa 8 npeyeHKkama 0anu ce npuodobusa dusHec Uiy Cb8KYNHOCH OM AKIMUGH.
H3menenuemo yenu: a) 0a ussacHu, ye 3a 0a 6voe onpedener Kamo dusnec, npudooUMUsIM Habop
om OelHocmu U aKmueu mpsaoea 0a GKI0UEA KAWO MUHUMYM BTI0JCEHUme pecypcu u
onepamuehu npoyec, KOumo 3ae0Ho 800sm 00 Cb30A8aAHemo HA NPoOyKm, 0) 0a ce cmecHsam
Oepuruyuume 3a ,,6uznec” u 3a ,,nPOIYKmM”’, KAMO ce CbCPeOOMouam 00 CMOKUMe U yciyeume,
npeodoCmassaHu Ha KIUEHMA U Kamo ce cHeme (hOoKYCbm 6bpxy CHOCODHOCIMMA 3a HAMANABAHE
Ha paszxooume, 8) 0a 000A8U HACOKU U UTHOCMPAMUBHU NPUMEPU, KOUMO O0d NOMOSHAM Hd
npeonpusmusma 6 npeyeHkama Oaiu e npuodobum onepamugen npoyec, 2) 0a npemaxme
UBUCKBAHEMO 3a OYeHKAa 34 Mo8a 0alu NA3apHume YYacmHuyu ca 6 CbCmosHue 0a 3aMeHAm
JURC8AWUMe pPecypcu U ONEepamueHu npoyecu 8 NpuooOUsaHomo npeonpusmue, 3a 04
npoovadicam 0a cv3oaeam NpoOyKm, u 0) oa ce 000asu Onyusma 3d M.HAp. mecm 3d
KOHYeHmpayusi, KOumo no360Jis16a ONPOCMeHa OYeHKa 3a moed, 0aiu 0a0eHa Cb8KYNHOCH Om

OelHoCmu U aKkmueu e buznec, wiu He.

. IMpomenn B MCC 1 TlpencraBsne na ¢unancoBu otuetd 1 MCC 8 CueToBogHA TONHUTHKA,
MPOMEHHU B TPUOIM3UTEIHUTE OLEHKH M Tpelky (B cuia 3a rogumHu neproau ot 01.01.2020
r.- npuet oT EK). Te3u npomenu xacasm npeyusupane onpedeieHuemo 3a ,, ColyecmeeHocm”,
nocoyveno 6 oeama cmanoapma. Cnoped msax HOB0MO onpeoeieHue 3a CbWECMEEHOCM e:
,, UHpOpMayUAmMaA e Cvuecmeena, ako NPonycHama, npeocmagena HemoyHo Ul npukpuma, ou
MO2710 8 pa3yMHa cmeneH 0a ce 04aKkea 0a nosuse Ha peueHusma Ha OCHOGHUumMe nompeoumenu
Ha ¢unancoeume omuemu ¢ obwa yei, KOUMoO NPedoCmassim (UHAHCO8A UHDOPMAaYUs 3a
dadeno omuemno npeonpusmue”’. Hanuye ca mpu HO8U acnekma om OnpeoeieHuemo, Koumo
cnedsa 0a 6voam ombenazanu: a) “npukpusane”’ — HACMOAWOMO onpedeieHue ce oKycupa
camo 8vpxXy Nponyckame u HemouHno npedcmaeane. 3axaouenuemo na CMCC e, ue
NPUKPUBAHEMO HA CbUeCmBeHa UHGOpMayus Modice 0a UMA Couus ehexm Kamo nponyckaue
Ha cvwecmeena ungopmayus; 6) ,,04aKeane 6 pazymMHa cmenen 0a ce noguuse Ha peueHUsma
Ha ocHoBHUMe nompebumenu’ — HACMOAWOMO OnpedeieHue ce OmMHACsA 00 ,,6u Mo210 O0a
nosause”, koemo cnoped CMCC mooxce O0a ce npueme, ue ce U3UCKEA MEBPOE MHO20
ungopmayus, mvi Kamo nOUMuU 8CUUKO ,,0U MO210 0a nogiuse’ 6bpxy peuenusma Ha HAKOU
nompebumenu, 00pu GePOIMHOCIIMA 04 € MUHUMAIHA, U 8) ~OoCHOsHU nompebumenu”
(cvuecmsygawy U NOMEHYUATHU UHBECMUMOPU, 3aeMooamenu u Opyeu Kpeoumopu)—
Hacmosiyomo onpedeiienue ce omuacs 0o ,,nompeoumenu”’, koemo cnoped CMCC mooce oa
OvOe npuemo mevpoe WUpoxo, m.e. 0d ce 83emMam npeosud GCUYKU 8b3IMOICHU NO36AMENU HA
@unancosume omyemu, ko2amo ce peuiasa Kkaxkeéa ungopmayus da ce onosecmu. Cvoujo maxa,
nocoygam ce U3pUUHO nem HAYUHA 3a NPUKPUBAHE HA CbUeCMEeHa UHGOpMayUsa. a) usnon3eane
Ha e3UK 3a CbWecmeet eleMenm, KOUmo e YKIOHUUS Ul HesiceH, 0) uH@dopmayus 3a ColujecmeeH
efleMenm, coeka unu cvoumue, KOsimo e pasnpbCHama Ha pasiuyHu Mecma b6 UHAHCOosUme
omuemu, 8) HeCXOOHU eJleMeHMU, COeIKU U CbOUMuUs, NoO CoUWeCcmeo, KOUmo Henooxoosauo ca

npeocmaseHu Cvb8KYNHO, 2) CXOOHU eleMeHmU, COeIKU U CbOumus, KOumo Henooxoosauo ca
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npedcmaeenu CAMOCMOAmeNHo, U 0) cvujecmeerHa qubopmab;uﬂ € CKpuma 4pes3 HecvujecmeerHa

qul)OpMCll/[M}Z 00 makasa CnenexH, e cmaead HeACHO KOA qu)OpMalﬂlﬂ e CbWéCﬂ’l@éHCl.C’bH/IO

maxka npomeHume nosicHaeam, de adpecupaﬂemo KbM HeslCHA uH(ﬁOpM(lI/;M}Z uma covuus e(j)ekm

Kakmo npu nponycHama ujiu junceauia qubopMauu}z, KAKkmo u e npeanpuﬂmuemo oyeH:iea

cvujecmeeHocmma 6 KOHmekcema Ha (ﬁuH(lHCOGHﬂ omy4yem 6 Hezoeama UYAJIOCH.

[Ipomenun B MCDO 9 dunancosu mHctpymerntd, MCC 39 OuHAHCOBH WHCTPYMEHTH:
[IpusnaBane u ouensiane 1 MC®O 7 dunancou nHcTpyMeHTH: OmnoBecTsBaHUsI (B cuiia
3a ronuuHu nepuoau ot 01.01.2020 r — npueru ot EK). Tezu npomenu ca cévpsanu c
npoumMuUYaWama HecueypHocm om pegopmama Ha pegepeHmHuume IUX6eHU NPOYeHMU,
npeonpuema om Cveema 3a punancosea cmadounnocm xom 120. Tasu pepopma e nacouena
KbM 3aMAHA HA CbUecmeysaujume U UNOA36aHU Kamo 6a306U, 6 coeikume ¢ QUHAHCO8U
uHcmpymenmu, mexcoyoanxkosu auxeenu npoyenmu (Hanpumep: Libor, Euribor, Tibor), ¢
anmepHamusHu OA306U TUXEEHU NPOYEHMU, OCHOBABAWU Ce HA MedlcOy O6AHKO8U nasapu,
Kaxmo u 3a pazpabomeane Ha aimepHamueHu 6a306U IUX6EHU NPOYEHMU, KOUMO ca NOYmu
be3puckosu. Llenma Ha peghopmama e da ce npeodonesim nocieduyume om pegpopmama Ha
basosume JIUXGEHU NPOYEHMU 6bPXY (DUHAHCOBOMO OMUUMAHE Npe3 Nepuood npeou
3amanama Ha cvoujecmeysauy 6a3o8 NUXGeH NPOYEHm ¢ aIMmepHAmueeH 0a306 JUXGeH
npoyenm. H3menenuama npeoguicoam 6peMeHHU U O2PAHUYeHU USKIIOUeHUsl Om
usucKkeanusma 3a omyumare Ha xeodxcupavemo no MCC 39 Quuancosu uncmpymenmu:
npusnasaue u oyernsane u MCDO 9 Qunancosu uHCMpyMeHmu, maka 4e opyicecmsama
0a moeam 0a npoowadcam 0a Ome08apsm HA USUCKEAHUAMA, KAMO ce npuema, ue
cvujecmeyseawume 6a308uU IUXEEHU NPOYEHMU He ce NPOMeHAmM nopaou pegopmama Ha
MexcO0ybankosus uxeen npoyenm. B pesyimam na masu pegpopma, npomenume 3acaeam
cneonume obaacmu: 1) M3uckeane 3a XeOdxcupane HA NAPUYHU NOMOYU C 6UCOKA
geposmuocm (MCDPO 9 u MCC 39) — axo xedocupanama nosuyusi € NpOSHO3HA
mpansakyus, /Jpyscecmeama om Ipynama cnedéa Oa onpedeisim O0aiu NpocHO3HAMA
Mpan3aKyusl e ¢ BUCOKA 8ePOAMHOCT, NPUEMALIKU, Ye pedepeHmHUsl TUX6eH NPOYEeHm, 6b3
0CHOBA HA KOUMO ca OaA3upanu Xeoxcupanume napuyHu NOMoOYU, He ce NPOMeHs 8 pe3yamam
Ha peghopmama na pedpepenmuume nuxeenu npoyenmu, 2) Pexnacugukayus na cymama,
omuemeHna Kamo pezepe om xeoddcupare Ha NApuyHu nomoyu 6 nevarbama uiu 3azybama
(MCDO 9 u MCC 39) — 3a 0a onpedenu 0anu xedxrcupanume napuyHu NOMoOYu ce 04axed
0a 6b3HUKHAM, OpYICeCMEama ciedga 0a npuemam, ue peghepeHmHusim JuxeeH npoyenm,
6b3 OCHOBA HA KOUMO ca OA3UPAHU Xeoxcupanume NApU4HU NOMOYU, He ce NPOMEHs 8
pesynmam Ha pegopmama Ha pegepenmuume auxeenu npoyenmu, 3) Oyenxa Ha
UKOHOMUYECKOMO B3AUMOOMHOUEHUE MENHCOY XeOdHCUpanama no3uUyus u Xeodcupaujus
uncmpymenm (MCDO 9) — opyascecmeama ciedsa da npuemam, ye peghepeHmHus: IUX6eH
NpoyeHm, 6b3 OCHO8A HA KOUMO ca OA3UPaHU XeodCupawnume NAPUYHU NOMOYU U/Ulu

Xe0cupan puck, uiu pegpepeHmuust Iuxeen npoyeHm, b3 0CHO8A HA KOUMO ca Oasupanu
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napuyHume NOMOYU HA XeOHCUPAWUS UHCMPYMEHM, He ce NPOMEHAM 8 De3VImam Ha
pedopmama Ha pepepenmuume nuxeenu npoyenmu, 4) [lpocnekmugro u pempocnekmugHo
oyensgane (MCC 39) — Opyxcecmeama cieosa Oa npuemam, ue pegepeHmHUs TUXGeH
npoyenm, 6b3 OCHO8A HA KOUMO cd OA3UpaHu Xeodcupawume NAPUYHU NOMOYU U/UTU
XeOHCUPAaH pUck, uiu peghepenmuus 1UxeeH NpoyeHm, b3 OCHO8A HA KOUmMo ca 6a3upaHu
napuyHume NOMOYU HA XeOHCUPAWUS UHCMPYMEHM, He ce NPOMEHAM 8 De3VImam Ha
pepopmama na peghepenmuume auxeenu npoyenmu. Om opyscecmseama om I pynama ne ce
u3UCKea 0a MpPeyCmaHoBa6am XeodCupawo G3auMOOmHOweHUe npe3 nepuooa Ha
HeCUZypHOCM, 6b3HUKEAWA eOUHCEEHO Om pedopmama Ha pedepenmuume auUxeeHu
NpoOYeHmuy, 3auwomo  OelicmeumenHume pe3yamamu Oom Xeoxcupanemo He ca
BUCOKOCEeKMUBHU, m.e. U36bH Ouanazona medxcoy 80 — 125%, xoeamo ce npasu
pempocnexmugna oyenxa. B mosu cayuaii I pynama credsa 0a npunodicu opyeume yciogus,
KOUMO ce UBUCKBAM eO0HO Xedcoupauo 63aumMoOmHouleHue oa ce omyeme Kamo
Xeooicupane, GKIIOYUMETHO NPOCHEKMUBHA OYeHKd, 3a 04 OYeHU Oanu XeOdHCupaujomo
83aUMOOmHOUleHUe cledda 0a ce npeycmanosu, 5) Onpedensne Ha KOMIOHEHM O NO3UYUs
kamo xeodxcupara nozuyus (MCPO 9 u MCC 39) — 3a xedocupane na peghepenmen
KOMHNOHEeHmM Ha JUX68eH PUCK, KOUMO e 3dacecHam om pegopmama Ha pedepeHmHume
auxeeHu npoyenmu, I pynama cieosa oa npunosicu cneyuguunume usucxkeanus na MCPO
9 u MCC 39, 3¢ 0a ompedenu Oanu puckosus KOMHOHEHM € CAMOCMOSMENHO
uoeHmuuyupyem npu 6b3HUKBAHE HA XeONCUPAujomo  63aumoomuouetue. Axko
XeOHCUpanemo e OUHAMUUHO XeOxcupare, npu koemo Ipynama uecmo npeenedxicoa
XeAHCOUPAuomo  63aUMOOMHOULCHUE, DPUCKOBUAN KOMHOHEHm e HeoOXooumMo O0a ce
UOeHMuUUYUpa Kamo camocmosmenes camo Npu NbPEBOHAYATHOMO OnpeoeisiHe Ha
xedocupanama nozuyus,; 6) Kpaii na npunacane na oonexwenusma (MCP0O 9 u MCC 39) —
npomeHume nocoueam obcmosmencmea, npu koumo I pynama credéa npocnekmugHo 0a
cnpe npuiazanemo Ha 00NeKueHusAma, nocoveHu 6 mouyku om 1 0o 5 no-zope.
Obnexuenuama, nocouenu 8 mouku om 1 0o 4 no-eope, ca npurodicumu 00 NO-panHOMO
cvOumue om: Koeamo HeCUZypHoCmma No OMHOWIEHUe HA MOMeHma U cymama Ha
napuuHume nomoyu, nopooena om pegopmama Ha pegepenmuume IUXEeHU NPOYeHMmuU,
6eye He CvbWecmsy8d No OMHOWEHUe HA XeOICUPAHAma NOo3uyus U XeorCupawus
UHCMPYMEHM, U KO2AMO XeO0HCUPAuomo 63auMoOmHoueHue ce npeycmanosu. 3a mouxka 5
no-zope, obieKueHuemo ce npuaza 00 NPeKPamasane XeoHcupawomo 63auMooOmHoOueHuUe.
7) Onosecmasanus (MC®@O 7) — om [ pynama ce u3uckea oa onogecmu. cojecmeeHume
peqhepermuu  TUX8EHU NPOYEHMU, KbM KOUMO Xexcoupawume 63auUMOOMHOULEHUS Cd
U31021CeHU; 0bXeama HA pPuUcKko8ama ekcnosuyus, xKosmo opyxcecmeama om I pynama
ynpaenseam, 3acesHam om pegopmama Ha pepepeHmHume IUX6eHU NPOYEHMU, KAaK

I'pynama ynpasnsiga npoyeca no npemMuHagane Kvm aimepHamueHu pegepeHmuu TuxeeHu
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NpoyeHmu, Onucaunue HA CovujecmeeHume OONYCKaHus u npeyenxu, xkoumo I[pynama e
Hanpasuna 3a npunodxcerue Ha npomenume 8 MCDO 9 u MCC 39; nomunannama cyma Ha
Xeodcupawusi UHCMPYMeHm 6 XeOdCUpawomo 3auMoomHuowenue, 3a xoamo I pynama

npujiaea UKJI4YeHusl 6 obxsama Ha npomernume.

I[OH’BJ'IHI/ITCHHO, 3a MMOCOYCHUTE 1TO-A0J1y MPOMEHEHN CTaHAAPTU, KOUTO Ca U3AaJICHU, HO BCC OLIC
HC Ca B CHJIa 3a I'OJUIIHU IICPUOJU 3allOYBaIllk Ha 1 sAHyapu 2020 T'., PbKOBOACTBOTO € MNPCUCHUJIO, Y
CICOHUTC HC Ouxa umaiau IMOTCHIIMAJICH e(beKT 3a IIPOMCHHU B CHCTOBOJHATA ITOJIMTHUKA 1 KJ'IaCI/I(bI/IKaLII/IHTa "

CTOMHOCTUTE Ha OTYETHU OOEKTHU B KOHCOJIMAUpaHUA (1)I/IH3HCOB OTYCT Ha prr[aTa, a UMCHHO!

. MC®O 17 3acTpaxoBaTeliHu JOroBopH (B criia 3a roxuiau nepuoau ot 01.01.2021 r. —He €
npuetr ot EK). Tosu cmandapm e usysno nos cuemosoden cmanoapm 3a 6CUYKU BUOOBE
3acmpaxogamenty 002080pU, 6KA. 30 HAKOU 2apaHyuu U (DUHAHCOBU UHCMPYMEHMU, Kamo
obxgawa mnpasuia 3a MNPUHAGAHe U OYeHABaHe, 3a NpeocmassaHe U ONnosecmssane.
Cmanoapmvm wje 3ameHu 0eticmeauss 00 mo3u MOMeHmM CIAHOAPmM 3d 3aCMpPaxo8ameniHume
0ocosopu — MCDPO 4. Toil ycmanoeséa HO8 YALOCMeH MOOel 3d OMHUMAHEMO Ha

3acmpaxoseameiiHume 002060[)1/!, nokpueauy 6CUYKU pejle6anmHu CUEemMOBOOHU ACNEeKMI.

o MC®O 10 (npomenen) — Koncomumupanu ¢urancosu otdetun u MCC 28 (mpomeHeH) —
WHBecTuuy B acOUMMPaHd M CbBMECTHH NMPENIPUATHS — OTHOCHO MPOJaKOM WM amopT Ha
AKTHBH MEXLy HHBECTHTOP M HETOBU aCOLUUHPAHH WM ChbBMECTHHU MPEANIPUATHS (C OTIOXKEHA
eeKTHBHA JaTa Ha BIM3aHE B CHIIa, Toyiexkaia Ha onpenersiae o CMCC). Tesu npomenu ca
HacoYeHu KbM peuiasanemo Ha C4emogoOHOmMO mpemupane Ha npooasxcoume iy anopmume
HA aKmugu Medxicoy UHEeCUmMop U He208U ACOYUUPAHU UNU CLEMEeCTMHU npeonpuamus. Te
nomewporcoasam, e CuemogoOHOMO Mpemupane 3a8ucu O0alu npooasaHume aKmueu Uil
anopmupanume HEMOHEMAPHU AKMUBU, KOHCIMUMYUpam uiy He no Cbujecmeo ,,ousuec” no
cemucvaa na MCDO 3. Ako me3u axmugu Kamo cb6KyNHOCH He OM208apsam Ha OnpeoeieHuemo
3a ,,0usHec” UHGeCMUMOPLM NPUHABA Neyanrda unu 3a2yba 00 NpoyeHma, Cbomeemcmeauy Ha
deia Ha Opyeume HeC8bP3aHU UHBECUMOPU 6 ACOYUUPAHOMO UAU  CLEMECHOMO
npeonpusmue. B cryyaume xoeamo ce npooasam axmueu Uil ce anopmupam HeMoHemapHu
aKmueu, KOumo Kamo Cb8KYNHOCH ca ,,0uznec’”’, UH8eCmumopvm NpU3HAead U3Ysio neuarbama
unu 3azyoama om mpauszaxyusama. Tesu npomenu we ce npunazam nepcnexmugno. CMMC

OMN0NCU HAYATHAA 0ama HA NpUulosHceHUue Ha me3u npomerHu 3a Heonpedefzel-to epeme.

MG)KILI/IHHI/ISIT KOHCOJIMAUPpaH (1)I/IHaHCOB OTYET € M3rOTBEH Ha 0a3a HUCTOpHUYCCKaA IICHA C U3KJIFOYCHUC
Ha:
a/ HUMOTHUTC, MAIIUMHUTE U O60py,[[BaH€TO, KOHUTO Ca OHOCHCHU II0 IPCOLCHCHA CTOﬁHOCT; nu
6/ WHBCCTUIIUOHHUTEC UMOTHU MU APYTHUTEC ABJITOCPOYHU KallUTAJIOBH HMHBECTUIIMH, KOUTO Ca OLICHCHU II0

TAXHATa CIIpaBCJIMBa CTOMHOCT KbM JAaTaTa Ha KOHCOJIMAUPAHUA OTUCT 34 (l)I/IHaHCOBOTO CbCTOSHHEC.

boearapckute nbiiepHM JpykecTBa OT I'pymara, KakTo M acOLUMHUPAHOTO ApyxkecTBO JloBepue
Ob6enuuen Xonauar AJl BOAAT CBOUTE CHETOBOIHU perucTpy B Obparapcku jeB (BGN), koifTo mpuemar kato
TAXHa (YHKIMOHATHA M OTYETHAa BajyTa Ha NpeAcTaBsHe. 3aArpaHUYHUTE JBIIEPHU IpPY>KECTBA
OpPraHM3WpaT CBOETO CYETOBOJCTBO M OTYETHOCT CBHIVIACHO HM3WUCKBAaHUATA HA CHOTBETHOTO MECTHO
3akoHogaresnctBo: OO0 Codapma Ykpaitna u IIAO Buramunu — 3akoHonatencTso Ha YkpaiiHa, Codapma

Tpeitnuar /1.0.0. u @apmaxum EOO/] — 3akonomarenctBo Ha Crpousi, CUA bpu3 — 3ak0HOIATENCTBO HA
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Jlareust, Y AB Penecyc — 3akonomarenctso Ha JlutBa, COOO Bpururpeiin, OO0 Tabuna, OO0 dapmarieBT
mwroc, OO0 Taenadapm, OIO Memxen, OO0 Aneadapm-mrroc, OO CamrocJlaiin, 3A0 HuTtepdapm,
00O 3gopogeit, BOOO CrentAdapmanus, OOO bemnepodon u OOO 3moposeit DapM - 3aKOHOAATEIICTBO
Ha benapyc, Codapma Ilomang 3.0.0 — B mukBuganusi, Codapma Bapmasa CII. 3.0.0. - monckoto
3akoHomarenctBo, TOO Codapma Kazaxcranm - 3akoHomatenctBo Ha Kazaxctam m Pam ®apma
Wntepremrsabpn OO/ — 3akoHomaTencTBoTo Ha MongoBa. JlpykecTBara NOAIBPKAT CBOUTE CUETOBOJHHU
perucTpu B ChOTBETHATA MECTHA BailyTa - Oemapycka pyona (BYN), ykpanncku rpusan (UAH), cppbckn
muHap (RSD), eBpo (EUR), moscku 3motu (PLN), kazaxcrancko Tenre (KZT) u mommoscka mest (MDL).

JlaHANTE B MEKIMHHHIS KOHCOJIHMINUPAH (PMHAHCOB OTYET U MPHUIOKEHUATA KbM HETO ca MPEACTaBeHH
B XHJISI/IM JIEBA OCBEH aKO HE € OMOBECTEHO U3PUYHO HEIIO APYTro, KaTo OBJITAPCKUAT JIEB € PUET 32 OTYCTHA
BaJyTa Ha npejcTaBaHe Ha [ pynara. UaauBnayamauTe QUHAHCOBH OTYETH HA UYKIECTPAHHUTE JIPY>KECTBA CE
MPEU3YHCISIBAT OT MECTHA BalyTa B OBJTApPCKH JIEB 3a ICIUTEC HA BCEKU KOHCOJIHMIUpPAH (PMHAHCOB OTYET

chIytacHo nonutrkara Ha I'pymnara (Ipunosicenue Ne 2.5).

[IpencraBsHeTO HAa MEXIWHHHS KOHCOMHMAMpAH (UHAHCOB OTYET CHIVIACHO MEXTyHapOIHHUTE
CTaHAAapTH 32 (UHAHCOBO OTYETAHE W3MCKBA PHKOBOJACTBOTO Ja HANpaBH HAK-I0OpH MPHOIM3UTETHH
OLICHKH, HAYMCIICHUSI M Pa3yMHO OOOCHOBAHHU IIPEIIOJIOKEHUS, KOUTO OKa3BaT e()eKT BBPXY OTUCTECHHTE
CTOMHOCTH Ha aKTUBUTE W MACHBUTE, HA MPUXOAMUTE M Pa3XOAHWTE, M HA OIOBECTSIBAHETO HAa YCIOBHH
B3E€MaHU U 3aJbJDKCHUS KbM JaTaTa Ha KOHCONMANPAHUS (PUHAHCOB OTYET.

Te3n npuOMM3UTENHN OICHKH, HAYHCICHUS W TMPEIIOJIOKEHHS Ca OCHOBaHU Ha WHQOpMAIUITA,
KOSITO € HaJlM4Ha KbM JlaTaTa Ha MEXAWHHHUS KOHCOJUAWpaH (PMHAHCOB OTYET, MOpaau KOETO OBbJACHINTE
(bakTHYecKH pe3ynTaTh OWxa MOTIHM Ja OBIAT pa3INdHU OT TAX (KaTo B yCIOBUSA Ha (hMHAHCOBa KpH3a
HECUTYPHOCTUTE ca Mo-3HauuTesHu). OOEKTHTE, KOUTO MpeoiaraT Mo-BUCOKa CTENEeH Ha CyOeKTHBHA
IpereHKa WM CIOXKHOCT, WIA KBJICTO NPEANOI0KEHHATa W MPUOIN3UTEIHUTE CYETOBOIHH OLICHKH ca
CBIIECTBEHH 32 KOHCOJIIMAUPAHHUS (PUHAHCOB OTYET, ca onoBecTeHH B [Ipunoocerue Ne 2.33 u Ilpunooicenus
Me 15,16, 17, 18, 19, 23, 24, 40.

2.2, Jlepunuyuu
pyscecmeo-maiika

ToBa e ApyXecTBOTO, KOETO KOHTPOJWpa €IHO WJIM IOBEYE APYTH JPYXKECTBA, B KOHUTO €
nHBecTHpano. [IpurexxaBaneTo Ha KOHTPOJI O3HAYABA, Y€ MHBECTUTOPHT € H3JI0KEH Ha, MIIK UMa TIPaBa BEPXY
MIPOMEHJINBATA BB3BPHITAEMOCT OT HETOBOTO YYACTHE B APY>KECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U IMa
BB3MOXKHOCT Jla OKa)X€ BB3JICUCTBHE BBHPXY pa3Mepa Ha Ta3d BB3BPBIIAEMOCT IMOCPEACTBOM CBOUTE

IIpaBOMOLIUA BbPXY IMPEANPUATUCTO, B KOCTO € HHBCCTHUPAHO.

HpyxectBoTto-maiika e Codapma AJl, bearapus (/lpunoscenue Ne 1).

vuepno opysrcecmeo

JIbIIepHO JIPY’KECTBO € TaKoBa JPY)KECTBO, WM Jpyra (opma Ha TpEINpHITHE, KOETO ce

KOHTPOJIMpPAa AUPCKTHO NI HHAUPEKTHO OT APYKECTBOTO — Malika.

JpmepHuTe apykecTBa ce KOHCOIUIUPAT OT JaTaTa, Ha KOATO €(peKTUBHUAT KOHTPOJ € IPUIOOUT
ot ['pynara, u criupar a ce KOHCOJIUANPAT OT JaTaTa, Ha KOSITO Ce MpUeMa, Y€ KOHTPOIBT € IIPEKpPaTeH U €

MpexBBpIieH M3BBH [ pymara. 3a TsXHaTa KOHCOMUAALNS Ce MPUIara METObT Ha TbJIHATAa KOHCOIHIAIHS.
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JBpmepHuTe ApyKecTBa ca mocoueHu B [Ipunoocenue Ne 1.2,

Cvemecmmno opyscecmeo

CBbBMECTHO JIpY’KECTBO € TaKoBa APYXKECTBO WU Apyra Gopma Ha MpeInpHUsITHE, CHh3IAACHO 10
CWJIaTa Ha JIOTOBOPHO CIOpPa3yMEHHE MEXAY IPYKECTBOTO — Maiika KaTO MHBECTUTOP W €Ha WJIM MoBeUe
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIUTE
CHAPYXHHUIM (BKJI. M JIPY)KECTBOTO — Maiika MMa TaKbB CTAaTyT) YIPaKHABAT CHBMECTEH KOHTPOIL.
ChbBMecTeH KOHTPOJI € HAIHIIE, KOTaTo B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € IOTOBOPHO YCTAaHOBEHO Ja C€ NpHeMaT ChC 3aIbDKHTEITHO
€IMHOIYIIHO Chriache (KOHCEHCYC) MEXKIY KOHTPOJIMpalluTe ChAPYXHUIM. [locmeaHuTe Mmar mpasa

BBbPXY HETHUTEC aKTUBHU Ha CbBMCCTHOTO APY>KECTBO.

CBBMECTHOTO JPY’KECTBO c€ BKIIIOYBAa B KOHCONMAMPAaHUS (PUHAHCOB OT4YeT Ha ['pymata, Kato ce
Ipuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, Ha KOATO e€(EeKTUBHUAT ChBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), ¥ CIIUpa a ce KOHCOIUIUpa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO APYKECTBO ce TpaHC(HOPMHUpa B IBILIEPHO, UM OT JaTara,
Ha KOSITO ce IMpHUeMa, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIIUS ChAPYKHUK HA TPETH

JIMIA.

KbM maraTa Ha M3roTBSHE HAa HACTOSIIHS MEKIMHEH KOHCOJIMAHpaH (I)I/IHaHCOB OTYECT prnaTa HAMA

HWHBECTUIIUN B CbBMECTHHU IPYIKECTBA.

Acouuupano opyscecmeo

ToBa e JpyxecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JApPYKECTBOTO-MalKa) yHpa)KHsIBa
3HAYUTENIHO BIIMSIHUE, HO KOETO HE MPEACTAaBIIsABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTODA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTHUEC NP B3CMAaHCTO Ha PCUICHUA, CBbP3aHH C q)HHaHCOBaTa
" OoI€paTUBHATA IMOJIUTHKA HA NPCANPUATUCTO, B KOCTO € MHBCCTHUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3U IOJUTHUKA.

OO0wuaitHO TO € HaNuIle TpH: a) MPUTEKaBaHE, IPSIKO UM KOCBEHO, OT CTpaHa HAa WHBECTUTOPA Ha
nsiose (akiuu) oT 20% 10 50 % oT kamuTana Ha JpyKECTBOTO, B KOETO € MHBECTUPAaHO (BKII. IO CHJIaTa Ha
CIIOpa3yMEHHE MEXJYy aKIHOHepu) W, O) B JOMBJIHEHHE, WHBECTUTOPHT WMa MPEICTABHTEIICTBO B
yIpaBJsiBalllds OPTaH Ha JAPY>KECTBOTO, B KOSTO € MHBECTUPAHO WM/MJIM y4acTBa B Ipolleca Ha B3eMaHE Ha
pelleHHsTa 10 OTHOIICHUE Ha TIOJMTUKATA U CTPATErHATa Ha JPYKECTBOTO, B KOSTO € MHBECTUPAHO, W/UITH

Ca HAJIMIE CBIICCTBCHU OII€palllii MEXKIAY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTUPAHO.

ACOLMUPAHOTO JIPYKECTBO C€ BKIIOYBA B KOHCOMUANPaHUsS (UHAHCOB OTYET Ha ['pynara, kato ce
npuiara METOIbT Ha COOCTBEHMS KalMTall - OT AaraTa, Ha KOSTO € MPUIOOUTO 3HAYUTETHO BIHSHHUE OT
WHBECTUTOPA (KOHKPETHO - IPYKECTBOTO-MaliKa) M CIHpa Ja Ce BKIIOYBA YPe3 TO3W METOJ MU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHchopMupa B IBIIEPHO, MM OT JaTaTta, Ha KOSATO Ce MpHeMa, Yye 3HAYUTEITHOTO

BJIMAHUEC € IPEXBBPIICHO OT MHBECTUTOPA Ha TPETH JIMIIA.

Aconmupano apyxectso e Jlosepue Obenunen Xonauar AJl. (Ilpunoscenue Ne 1.2).

2.3. IlIpunyunu na Koncoauoayuama
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Koncomuaupanuar (QuHAHCOB OTYET BKIIOYBAa (DUHAHCOBHUTE OTYETH Ha JIPY)KECTBOTO-MaiiKa,
IBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JPYKECTBA U AaCOIUUPAHUTE JPYKECTBA, H3TOTBCHH KbM
31 nexeMBpH, KOSATO JIaTa € 1aTara Ha (uHaHcoBaTa roauHa Ha ['pynara. [Ipu koHCONMAaNUATA € priarad
MOAXOBT Ha “UKOHOMHUYECKO TMPEANPUATHE”, KaTO 3a OICHKaTa Ha HEKOHTPOJIHUPAIIOTO y4YacTHE IPU
Om3Hec-KOMOMHAIIMY U IpyTH (GOpMHU Ha MPUAOOWBAHWS HA JBIIEPHU IPYKECTBA € M30paH METOABT Ha

“IpONOpIMOHANIEH /71 B HETHUTE aKTUBH .

DUHAHCOBUTE OTUYCTH Ha ABHICPHUTEC, CBbBMCCTHUTC U aCOLIMHMPAHUTC OPYIKCCTBA 3a LCIMTEC Ha
KOHCOJIMOanuATa ca M3TrOTBECHU 3a CHIUIMA OTYETCH IICPUOOA, KAKTO TO3M Ha HPY)KGCTBOTO-MaﬁKa " IIpu

npujiaraHe Ha €¢AMHHA CYCTOBOJHA ITOJIMTHUKA.

2.3.1.Konconuoayus na Ovuiepuu opyixcecmea

B koHconmumupanus (UHAHCOB OTYET OTUETHUTEC HA BKIIOYCHHTE [BINICPHU JPYXKECTBA ca
KOHCOJTMINPaHH Ha 0a3a Ha MEeTOoJa “IrbJIHA KOHCONIUAANNS , PEJl TI0 P, KaTo € IMpuiIaraHa yHupuimpana
3a CBIICCTBEHUTE OOCKTH CUETOBOJHA MONIUTHKA. VIHBECTUIIMUTE Ha JAPYKECTBOTO-MalKa ca eJIMMHHUPAHU
cpelly Jiena B COOCTBEHUS KalUTall Ha TbIIEPHUTE APYKECTBA KbM JlaTara Ha mpuaoOuBane. Brrpenino-
TpYIIOBUTE OII€paAllMM W Pa3duCTU Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaIuU3HpaHaTa BHTPCIIHOIPYIIOBA
nevanba wau 3aryoa. OtdereH € W ePEeKThT HA OTCPOUYCHUTE HAHBIM TPU TE3U CIMMUHHPAIIN

KOHCOJIMIAIMOHHHU 3alIUCBaHU.

I[)UIOBCTC Ha CBAPYKHUIM - TPCTHU JIMlIa B IbIICPHUTE APYKECTBA, U3BBH TC3W HA aAKITUOHCPUTC Ha
IpYy>KECTBOTO-MaiKa, ca IIOCOYEHU CAMOCTOSITEITHO B KOHCOJIMAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE,
KOHCOJIMAUpaHHud OTYET 3a BCEOOXBATHUSA J0X04 M OT4YCTa 3a IMPOMCHUTC B COOCTBEHMS KaIluTaja KaTo
“HEKOHTPOIHpAIo ydactue . HeKOHTponupamoTo y4acTue ChAbpKa: a) cymMaTa Ha Jelia Ha aKIIHOHEepUTe
(chapyXHULIUTE) - TPETH JIMIA KbM JlaTaTa Ha KOHCOJIMAAIMATA 3a IbPBU ITBT B CIIpaBeIjIuBaTa (HaMepeHara
CTOMHOCT) Ha BCUYKH PAa3rPaHUYUMHU IPUIOOUTH aKTHBH, IOETU TACUBHU U YCIOBHUTE (M3KPUCTATIM3UPAIIN)
3aJbJDKEHUsI Ha BCSIKO OT CBHOTBETHUTE IBIIEPHH IpPYKECTBa, ompenencHa (Ha Oasza nena) upes
MPOTIOPIIMOHANHUS METO/, M 0) N3MEHEHHETO HA CyMaTa Ha Jiejla Ha Te3H JIula B COOCTBEHHUS KaluTall Ha
BCSKO OT CHOTBETHHUTE IBLICPHH JAPYKECTBA OT IIbpBAaTa UM KOHCOJIMAALMS 10 Kpas Ha TEKYLIHs OTYETEH

HEepUOL.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npunoOuBane Ha IBIIEPHO ApYyXecTBo (mpeanpustue) ot ['pynarta npu Ou3HEC-KOMOMHALIIH
ce M3M0J3Ba METOABT Ha Npua00uBaHe (MOKYMKO-TIpoaax6a). [IpexBbpieHOTO Bh3HATPaK/ICHNE BKITIOYBA
CrpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha IPeJOCTaBEHUTE aKTHBU, Bb3HUKHAINTE UM MOETH
3aJIBIDKEHUS ¥ Ha U3/a/IEHUTEe HHCTPYMEHTH Ha COOCTBEH KaluTal OT MPHUI00MBAIIOTO IPYKECTBO, B 3aMsIHA
Ha MOJy4aBaHETO HA KOHTPOJA HaJ NpUI0OMBAaHOTO APYKeCTBO. TO BKIIOYBA U CHPaBEAIMBATA CTOWHOCT
Ha BCEKH aKTHB WM ITaCHB, KOHTO ce SBsIBA PE3YJTaT OT CIIOPa3yMEHHE 32 Bb3HArPakJIEHUE TOJ] yCIIOBHE.
[Ipekure pa3xoau, cBbp3aHU C NPUAOOMBAHETO, C€ MPU3HABAT KaTO TEKYLIM 3a IEpHOAd, B KOHWTO Te ca
W3BBPIICHH, C U3KIIIOYSHIE Ha PA3X0UTE 33 EMUCHS Ha ABJITOBH WJIM HHCTPYMEHTH Ha COOCTBEHMS KaIUTAal,

KOHUTO CC NMPHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMSI KalUTAal.

Benukn mpupoOuTH pasrpaHUYMMK aKTHBH, TIOETH NMACHBH M YCIOBHHUTE (M3KPHCTAIM3HMPAIIN)
3abJDKEHUS B OM3HEC-KOMOMHALMATA, CE OLIEHIBAT IbPBOHAYAIHO O TSIXHATA CIIPAaBEAJIUBA CTOWHOCT KbM

JmaTata Ha pazMsHaTa. Bedko mpeBuineHne Ha cOopa OT MPEXBHPIEHOTO BB3HATPAXKACHHE (OIEHEHO I10
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CIpaBe/JINBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYacTHe B MPHUIOOMBAHOTO MPEANPHUITUE U, TIPH
npuIoOVBaHEe HA €TaIH, CIpaBe/JIMBaTa CTOHHOCT Ha JiaTaTa Ha MPUJI00UBaHE HA TIO-PAHO MPUTESKABAHOTO
KaIUTaJIOBO YYacTHE B MPHUIOOUBAHOTO MPENNPUATHE, HAJl MPHUIOOUTHTE Pa3rpaHUYNMHU aKTUBU W MOETH
MacuBU Ha MPUAOOMBAIIOTO JPYXKECTBO, CE TPETHpa M MPHU3HABA KATO pemyTanus. AKO JCTbT Ha
MPUI0OUBAIIOTO JPY>KECTBO B CIIPAaBEIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMU aKTUBH
HaJBUINIaBa [[cHATa HA NPUA00MBaHE Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MMPU3HABA HE3a0aBHO
B KOHCONWAMpAHUS OTYeT 3a jgoxoauTe Ha ['pymara B crarmara ‘“‘nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHH APYKECTBA . BCsIko HEKOHTPOIUPAIIO yYacThe py OU3HEC KOMOUHAIIHS

ce oleHsABa Ha 0a3a MeTo/1a “IPOTNOPIIOHANICH /ISUT B HETHUTE aKTHBH  Ha MPUAOOMBAHOTO APY>KECTBO.

Koraro 6mzHec komOmWHaIuATa 1O MPUAOOMBAHETO HA JIBIIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTanM, Ha Jarata Ha NPUIOOMBAHE BCUYKU MPEAMITHU WHBECTHUIIMU, IhPKAaHU OT MPUIOOUBAIIUS, CE
MIPEOIeHBAT 10 CIPaBEeAINBA CTOMHOCT, KAaTO TMOIYYeHHUTE e(DeKTH OT Ta3W MPEOoIleHKa Ce MPHU3HaBaT B
TeKyIIara revyanda wiu 3aryoa Ha [ 'pymnaTa, ChOTBETHO KbM “‘(DUHAHCOBY MpUX0au” 1 “ODUHAHCOBU pa3xoan”
WK ,,1iedanon/(3aryou) OT acoIMMpaHd W CHhBMECTHH JPYXKECTBA”, BKJI. BCHYKU MPEIAMIIHO OTYCTCHU

edeKTH B IPYTUTE KOMIOHEHTH Ha BCEOOXBATHUS 10X0[] CE€ PELHKINPAT.

I'pynara mpuiara mpoOBH30PHO OTYHMTaHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHusI), KOraTo MbPBOHAYATHOTO OTYUTAHE € HEIBJIHO KbM Kpas Ha OTYETHHUS MEPUOJ, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. 10Ba MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLICHKATa WM Ce TIPU3HABAT AOIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpOpMaLus 3a GaKTH
1 OOCTOSITENICTBA, KOMTO Ca CHLISCTBYBAJIM KbM JaraTa Ha mpuiobuBaHe. Kopekuwu, HampaBeHH Ipes3
nepro/ia Ha OlICHKAaTa, ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTEIHATA HHPOPMAILIUSI Ce KOPUTHpa KbM JlaTaTa

Ha IpuoOuBaHe.

2.3.3. Ilpooarcoa na ovugepnu opysrcecmaea
[Ipu nmpoax6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOJ BbPXY ABIIEPHO JIPYKECTBO:

. OTnucBar ce€ aKTHMBUTE U IACHBUTE (BK.]'I. dKO HMMa IpHuHaJJicKalia penyTauI/m) Ha OBHICPHOTO

JPY>KECTBO 10 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOI,

o Ornucea ce HEKOHTPOJIMPAIIOTO y4acTHE B TOBA JBIIEPHO JPYKECTBO MO OAAHCOBA CTOWHOCT B
KOHCOJIMAMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHME KBbM Jarara Ha 3arybara Ha KOHTpPOJA, BKII.

BCUYKH KOMIIOHCHTHU Ha JPYT BCEOOXBATEH JI0OXO, CBbP3aHU C THX;

. HpI/I3HaBa CC MOJYUYCHOTO Bb3HAI'PAXKICHUC 110 CIIPABCAJINBA CTOMHOCT OT cAciIKaTa, CHOUTUETO HIIH

onepanuAaTa, 10Be€jia 10 3ary6aTa Ha KOHTPOJI;

o Pexnmacuduimpar ce kbM “nieyanOu WM 3aryOu 3a roJMHaTa” WK ce TpaHc(epupar JUPEKTHO KbM
HATPYIaHW TIe4aaOW BCHYKHM KOMIIOHEHTH Ha COOCTBEHHMS KallUTall, TNpPEeCTaBIISBaIIH
HepeaTM3UPAHN JOXOIH WJIH 3aryOH — ChIIIACHO M3UCKBaHUATA Ha chOTBEeTHUTE MCDO, 1Mo 9uuTo

ImpaBuJia nmomnajgat Te3u KOMIIOHCHTHU Ha coOCTBEHHS KaIltuTal,

» Ilpu3HaBa ce BCsiKa pe3yJiTaTHA pa3Jivka KaTo “redanba uiy 3aryda ot ocBoOok1aBaHe (mpoaaxoa)
Ha JBIIEPHO JPYKECTBO B KOHCOJUAMPAHHS OTYET 32 BCEOOXBATHUS JOXOJ, MPUHAIJIEKAIIA HA

JIpy>KECTBOTO-MakKa.
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o Ocrananure 3a JbpKaHe JsUI0BE, GOPMUPAIH HHBECTUIMH B aCOIIMAPAHU, ChBMECTHU JIPYKECTBA
WJIN IPYTUTE JBJITOCPOYHH KAITUTAIIOBU MHBECTUIIMH, C€ OIICHIBAT IIbPBOHAYATHO IO CIIPABEAINBA
CTOWHOCT KbM JIaTaTa Ha Mpojjak0aTa 1 BIIOCIIEICTBUE Ce OLIEHSABAT IO pe/ia Ha puerara ot [ pymnara

cueToBoHA noiutHKa ([1punooicenus Ne 2.14 n Ilpunoowcenue Ne 2.15).

MeTtoabT Ha puAOOUBaHe (TIOKYIKO-TIPOIaXk0a) ce mpujiara u Ipy onepalyuy 3a 00eIMHEHUE W/ Wn
MIPECTPYKTYpUpaHe Ha MPEATNPHUATH 10 00 KOHTPOI CIPSIMO MPeanpusTys oT I pymnaTa, B ciry4ail 4e Te

CC sBSBAT MPCKU HpI/IH06I/IBaHI/I}1 OT IIO3HUIMATA Ha HPY)I(GCTBOTO-MaI\;IKa.

2.3.4. Coenxu ¢ hekonmpoaupaw,o yuacmue

OnepauuuTe C HEKOHTPOJIMPAIIO YYacTHE ce TpeThpar oOT ['pymara KaTto CHENKH C JIMIA,
MIPUTEXABAIIM WHCTPYMEHTH Ha o0mus coocTBeH Kanutai Ha [ pymara. EdpexTure ot mpogaxOm Ha qsmoBe
Ha JIpY’KeCTBOTO-Maiika, 06e3 3ary0da Ha KOHTpPOJI, KbM MPUTEKATETH Ha HEKOHTPOJIHMPAILX YYacTHs HE ce
TpeTHpaT KaTo KOMIIOHEHTH Ha TeKyllaTa medanda nin 3aryba Ha I'pynara, a KaTo JBM)KEHHS IUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHUS I KamuTan, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. W oOpaTHO, MpW TOKYDKH OT JIPYXKECTBOTO-Maiika 0e3 mpuioOMBaHe HA KOHTPOJI Ha
AOI'BJIHUTCIIHU AAJIOBE OT YHAaCTUCTO Ha MPUTEIKATCIIN HAa HCKOHTPOJIMPALIU YUaCTH, BCAKa pa3jInKa MEXAY
IUTaTeHaTa CyMa M ChOTBETHUS MPUAOOUT ASJI OT OajaHCOBAaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABIIEPHOTO
JPY>KECTBO ce MPHU3HABA CHIIO JUPEKTHO B KOHCOIUAMPAHUS OTUYET 332 COOCTBEHHUS KalHMTall, OOMKHOBEHO
KbM KOMIIOHEHTa-pe3epB ,,Hepasipenenena neqanoa”. Korato I'pymaTa mpecrane qa mputexaBa KOHTPOJL,
CbBMCCTCH KOHTPOJI W 3HAYUTCIIHO BJIIMAHHUEC, BCAKA OCTaBallla MaJIIIMHCTBCHA MHBCCTHULHUA KaTO IOdJI B
KaluTaja Ha ChOTBETHOTO IPYXKECTBO CE€ MPEOLEHsBAa MO CHpaBeAMBa CTOMHOCT, KAaTO pa3jiuKaTa A0
OanaHcoBaTa CTOMHOCT ce MpU3HaBa B TEKyIIaTa evyanta Wiy 3aryda, KaTo CbOTBETHO BCHUKU CYMH MPEIH
MPU3HATH B IPYTU KOMIIOHEHTH Ha BCEOOXBAaTHHMS IOXOJ] C€ OTYMTAT TaKa KaKTO IPH ONepanus Ha JUPEKTHO
OCBO60)KIIaBaHC Ha BCUYKH CBBP3aHHM C IIbpBOHAa4YaIHATa WHBCCTHULUA (B AbHICPHOTO, CbBMECTHOTO HJIU

aCoOUUPaHOTO HPY)KQCTBO) KOMIIOHCHTH.

2.3.5. Konconudayus na acoyuupanu u Co6MecmHu Opyicecmea

3a BKIIIOUBAHETO HA aCOLMUPAHUTE U CbBMECTHH JIPY’KECTBA B KOHCOMUANPAHUS (YUHAHCOB OTYET €
MPUIOKEH METOABT Ha COOCTBEHHUS KaIlTUTAJ, CIIOpE]l KOUTO MHBECTUIIHMATA Ha JIPY>KECTBOTO-MaliKa B HETO
I'BPBOHAYAIIHO CE OTYMTA I10 IIeHa Ha npuaoOuBaHe (ce0ecTOMHOCT), a BIOCIEACTBUE CE MPEU3UUCIIABA, 3a
Jla 0Tpa3y MPOMEHHUTE Ha JieNa Ha UHBECTUTOpa (KOHKPETHO — JIPY’KECTBOTO-Maiika) B HETHUTE aKTUBU Ha
aCOLIMMPAaHUTE U CbBMECTHH JIPYKECTBa ciie NpuaooruBaHero. VHBecTunmaATa Ha I 'pynara B acOUUUpPaHNTE
W ChbBMECTHH JIPY’KECTBa BKIIOYBA W penyTalnuuTe, HICHTH(QUIUpaHH TPH NPUI00MBAHETO UM, HETHO OT

BCsKa MpU3HATa O6e3LI6HKa.

[lewanbara wnm 3arybara cnex mpupoOmBaHeTo 3a ['pymara (4Upe3 ApPYKECTBOTO-Maika) OT
ACOI[MMPAHUTE U CHBMECTHHUTE JPYXKECTBA, 32 ChOTBETHHUSI OTYETEH MEPUOJ], MIPEACTABISIBA HEHHUS ST B
HETHUTE UM (PMHAHCOBH pe3ynTaT (Clea NaHbLM) OT TAXHATA CTONAHCKA JEHHOCT 32 TO3H MEPHOJ, KOMTO
IS1 ce TpH3HaBa M NPEJICTaBs Ha OTAENEH pel B KOHCOJNMIUPAHMS OTYET 32 BCEOOXBATHUS JOXO.
AHasiornuHo, 1enbT Ha ['pynara B HW3MEHEHHUsATa clel MPUAOOMBAHETO Ha JAPYTUTE KOMIIOHEHTH Ha
BCEOOXBaTHHS JIOXOJ] Ha acOIMHUPAaHUTE W ChBMECTHH JIpyXecTBa (TPENNPUATHS), ChIIO CE NMPU3HABA U
MpEeICTaBs KaTo JIBM)KEHUE B IPYTUTE KOMIIOHEHTH HA BCEOOXBATHHUS JOXOA B KOHCOJHIMPAHHS OTYET 3a

BCEOOXBaTHHUS A0X0J, CbOTBETHO KOHCOJJHUIUPAHUTE PE3CPBU Ha prr[aTa B OTUC€Ta 3a M3MCHCHUATA B
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coOcTBeHMs KanuTal. ['pymnara mpu3HaBa CBOS JsUT B 3aryOHM Ha acOLMUPAaHU M CHBMECTHH JIPY)KECTBa JI0
pa3Mmepa Ha HelHaTa UHBECTHUIIMS, B T.4. ¥ IPEIOCTABEHUTE UM BHTPEIIHU 3a€MHU, OCBEH aKO TS HE € Moesa

ONpe€acCICHU 3aAbJDKCHUA WIH IUIAIaHUA OT UMETO Ha aCOMMUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BrerpemnuTte pazuetn Mexmay ['pymara m aconmumpaHuTe M CHBMECTHHUTE APYXKECTBAa HE Ce
enumuHupat. Hepeanusupanata nedan6a nin 3aryda oT CIENKH MEXAY TAX ce eTMMHHUPA J0 MPOLECHTa Ha
TPYIOBOTO y4YacTHE B AacCOIMHPAHWTE M CHBMECTHH NPYXKECTBA, KaTO BKJIIOYMTEIIHO C€ IpOBEpsBa 3a
oOe3leHka B ciydauTe Ha 3ary0a. Orunta ce W eQeKThT Ha OTCPOYCHHUTE MAAaHBLUHU TPH Te3H

KOHCOJTU/TAIINOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0oannu

I'pynara mpencrasi cpaBHHTENTHAa MHGOpMANUsS B TO3M KOHCOJMMIMPaH (PUHAHCOB OTYET 3a €1HA
npenxonHa roguHa. Korato e Heo0XoanMo, CpaBHUTEIHUTE IaHHH ce peKIacu(uuupar (M Iper3uncisBar),

3a Ja C€ MOCTUTHE CHIIOCTaBUMOCT CIIPAMO IPOMEHU B IPEACTABAHETO B TEKYyIlaTa roArHa.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAJIHATA BalyTa Ha JApyxectBaTta oT ['pynata B bbiarapus u ordeTrHara BajdyTa Ha
npencraBsiHe Ha [pymara e Obnarapckust neB. JIeBbT e ¢ukcupan mo 3akona 3a BHb kbpM eBpoTo B
cpoTHouenrne BGN 1.95583:EUR 1.

ITpu mbpBOHAYANHO MIPU3HABAHE CAETKA B UyXKIECTPaHHA BallyTa c€ 3aliCBa BbB (PyHKIMOHATHATA
BaJIyTa, KaTo KbM CyMara B Uy)KJIeCTpaHHA BalyTa ce Mmpujiara OOMEHHUST Kypc KbM MOMEHTA Ha CIIeNKaTa
unu onepauusTa. [lapuunure cpencrsa, B3eMaHUATA U 3aJb/DKEHHUATA KATO MOHETAPHU OTYETHU OOCKTH,
ACHOMHWHHPAHU B YYXJCCTpaHHA BalyTa CC€ OTYMUTAT BHB (I)yHKHI/IOHaJ'IHaTa BaJlyTa, KaTo CC IIpujiara
oOMeHHHMAT Kypc, mybnukyBaH oT bHB 3a mocnemHust pabGoTeH AeH Ha CHOTBETHHS Mecell. KbMm

30 cenTeMBpH Te ce OIIEHIBAT B O'BJITAPCKH JIEBA, KATO CE M3MOJI3BA 3aKITIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MMbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKLII/IOHaﬂHaTa BaJIyTa KaTo CC
npuiaara ICTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onepanudaTa U ImocCjI€aABalo HE C€ NPCOLCHABAT 110

3aKIIFOUYUTECIICH KYpPC.

EdexTrre 0T KypcOBUTE pa3ivKH, CBEP3aHU C YPEXKJAAHETO HA CACIKH B UyXKAECTpaHHA BayTa, U
OTYMTAHETO Ha THPTOBCKHU CIENIKU B UyKJIECTPaHHA BaJyTa IO KypCOBE, KOUTO Ca Pa3IMYHH, OT TE3H, 110
KOUTO ITbPBOHAYAITHO ca OMJIM MPU3HATH, CE BKIIFOUBAT B KOHCOJIMAUPAHUS OTUET 32 BCEOOXBATHUS JIOXO/I B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPETHpaT Karo “Ipyru noxoaw/(3aryOm) oT aeHHoOCTTa” U ce

MpeaAcCTaBiAT HETHO.

dyHkHMoHaIHATA BanyTa Ha jApyxectBata B [lomma (Codapma [onanx AJ] — B nukBupanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a 1piepHoto ApyxkectBo TOO Codapma Kazaxcran —
Ka3axCTaHCKO TeHTe, Ha IblnepHuTe ApyxectBa B YkpaiiHa ([IAO Buramuau, OOO Codapma Ykpaiina) —
yKpauHCKa rpuBHa Ha nbinepaute apyxecrsa B Copoust (Codapma Tpeiimunr [l.0.0., Papmaxum
EOO/) — cpbbcku auHap, Ha abiiepHOTO ApyxectBo B JlatBus (CUA Bpu3) u Ha npyxectBoTo B JIuTBa
(YAB Peniecyc) — eBpo, Ha abliepuute apyxectsa B berapyc (COOO bpururpetin, OO0 Tabuna, OO0
®dapmarnert wiroc, OO0 Tanenadapm, OJO Memxen, OO Anendapm-moiroc, OJJO CamocJlaitn, 3A0
Hutepdapm, OO0 3aoposeii, BOOO CrenAdapmanus, OO0 bemnepodpon u OO0 3noposeit Papm) -

27



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

Oemapycka py0ia, Ha ObIIepHOTO ApykecTtBo B Mommosa (Pan ®apma Uareprenrsaba OO/I) — MOIIOBCKa

JICA.

3a menuTe Ha BCEKU KOHCOIMAUPAH (PMHAHCOB OTYET CE M3BBHPIIBA MPEH3UMCIICHHE Ha BallyTaTa Ha
(MHAHCOBUTE OTYETH HA IBILIEPHUTE APYXKECTBA B UyKOMHA: OT PYHKIMOHAJIHATA BAIyTa HA CbOTBETHOTO
YyKJIECTPaHHO ABIIEPHO APYKECTBO BBHB Bamyrara Ha npencraBsHe (BGN), mpuera B KOHconMaupaHus

(hMHAHCOB OTYET, KaTO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'pyloBaTa BajJlyTa IO 3aKJIHOYUTCIICH KypC Ha

MECTHAaTa BaJlyTa CIIpSAMO HES KbM 30 CCIITEMBPH HUJIM KBbM JlaTaTa Ha OCB060)KI[aBaHC Ha JpYXKECTBOTO,

0) BCHYKY MTPUXOTHU M PA3XOJHU TTO3UIIMH Ce MPENU3UNCIBAT B TPYIIOBATA BalTyTa MO CPEICH Kype

Ha MECTHATa BaJlyTa CIpsMO Hesl 3a meproja Ha otyera ({Ipunooicenue Ne 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YJITAT HA IPCU3UUCIICHUATA CC IIPU3HABAT U IIPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTal B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBOT0 CHbCTOAHUEC —

,»PE3EpB OT MPEU3UNCICHUE BbB BaJyTaTa Ha MIPEACTABIHE HA YyKACCTPAaHHU ACHHOCTH , U

T') KypCOBHTE Pa3lIuKy, IOIYyYCHH B Pe3yATaT Ha BAIyTHOTO IPEU3YHUCIICHIE Ha HETHATAa MHBECTULINS
B 33JrpaHUYHUTE (YYXAECTPAHHUTE) OPY>KECTBA, 3a€IHO ChC 3a€MUTE U JAPYTH BAIYTHU MHCTPYMEHTH,

IMPUETH 3a XCK HAa TE3N UHBECTUIUH, CE€ NTPEACTABAT AUPEKTHO B COOCTBEHMS KamuTal.

[Tpu ocBoOOX)maBane (Mpogak0a) OT Uy KIeCTpaHHA JEHHOCT (APYKECTBO) KyMyJIaTUBHATa CyMa Ha
KYpCOBHTE Ppa3iHMKH, KOUTO ca OWIM OTYETCHH AMPEKTHO KATO OTACICH KOMIIOHEHT B KalWTana, ce
NpU3HABAT KAaTO YacT OT nevandaTa win 3arydata B KOHCOJIMIAMPAHUS OTYET 32 BCEOOXBATHUS JJOXO/ HA peJl
“neuanou /(3arybu) ot mpuaIoOHBaHe Ha U OCBOOOXKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyUeHa MPH

0cBOOOXTaBaHeTo (Tpogaxodara).

Penyranusta u KOpPEeKIHMUTE IO CHpaBEJIMBA CTOHHOCTH, BB3HHKHAIM NMPH NpUI0OMBaHE Ha
3aArPaHUYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT aHAIOTMYHO KAaTO AKTUBHUTE U MACHUBHUTE Ha TOBA

APYKECTBO U CC MPEU3UUCIIABAT BbB BajlyTaTa Ha MPEACTABAHE 110 3aKIIIOYUTEIICH KYPC.

2.6. ITpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
O6wnuaitnute mpuxoau Ha ['pymnaTa ca ot neitHocTHTE onoBecTeHU B [lpunodscenue Ne 1.2.

IIpuxonute B ['pynara ce mpusHaBar, KOraTo KOHTPOJI'BT BBPXY OOCIIaHUTE B JOTOBOpa C KIMEHTa
CTOKM W/WIM YCIyI'd C€ HpexBbpiaM Ha kKiueHta. KOHTpoIbT ce NpexBbpis Ha KIWMEHTA MpH
Y0081emeopAsaHe Ha 3a0bIXHCEHUAMA 3a USNBIAHEHUe N0 002080pa UPe3 MPEXBbPIITHE Ha 00CIIAHNUTE CTOKU

W/ W MNpEeaAOCTaBAHE Ha 06eIJ_IaHI/ITC yciyru.

Oyenka Ha 002080p ¢ KIUEHM

Jlo2060p ¢ kauenm € HaIHIIE CAMO KOTaTO MPH BIIM3aHETO MY B CHJIa TOM: a) MIMa ThPTOBCKA CHITHOCT
1 MoTuB; 0) CTpaHuUTEe ca ro ojo0pwiau (YCTHO, MMCMEHO WM Ha 0a3a ,yCTaHOBEHA W OOIIONpH3HATa
CTOIAHCKA MPaKTHKA ) ¥ ca Ce aHTAXKUPAJIH Ja TO U3ITBJIHAT,; B) paBaTa Ha BCSIKAa CTPaHA MOTaT Jia ObIaT
uAaeHTU(GUIIMPAHK; T) YCIOBHATA 3a IUIAllaHe MOTaT Ja ObJaT WACHTU(UIMpPAHU; U J) ChIICCTBYBa
BEPOATHOCT BB3HATPAKIACHUETO, Ha KoeTo ['pymara MMma NpaBo NMpPH H3NBIHCHHE 33JbDKEHUSATA CH 32

M3OBJIHCHUE, A3 OBAC MOTYISHO.

28



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

[pwu orieHka Ha cHOMPAEMOCTTa ce B3eMAT MPEIBUI BCHUKH PelICeBAaHTHU (DaKTH U 0OCTOATEIICTBA TIO
C/IeNIKaTa, BKJI. MHHAJ OIUT, OOMYaiiHU OM3HEC MPAKTUKH, TyOIMKYBaHU MPABIJIA U HATIPABEHU W3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT | pymnara, o0e3rnedeHns ¥ Bb3MOXKHOCTH 32 YIOBIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKAa BCCKU OTYETeH mepuoi. [lonmydeHuTe BB3HATPAKACHHUS 10 TaKbB JIOTOBOP C€ IPU3HABAT KaTo
3aab/DKeHHE (ITACHB TI0 IOTOBOP) B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT HE ObJaT WM3MbIHEHU; 0) ['pymata M3MBIHM 3aIbJDKCHHUSITA CH 3a
V3ITBIHEHNE ¥ ISUI0TO WM TOYTH ISJIOTO BB3HArpaXKAeHWe (KOETO He TMOJISKH Ha BH3CTAHOBSBAHE) €
MOJIyYEHO; W/WIA B. KOTaTO JIOTOBOPHT € MPEKPaTeH M MOJYyYSHOTO Bh3HATPAXKICHUE HE TOJUICKH Ha

BB3CTaHOBABAHC.

[Tpu mepBOHAYaNTHATA OIICHKA Ha IOTOBOPUTE CU C KIMEeHTU [ pynara nmpaBu JOMBIHUTEICH aHATHN3
U TIpeleHKa Jajy JBa WM [IOBeYe A0roBopa TpsOBa Ja ObJaT pasriIeKIaHH B TSAXHATa KOMOMHALIMS U Ja
ObJIaT OTYETEHH KATO €JMH, M PECI. Jaiu OOCIIaHUTE CTOKW W/WIN YCIYTH BBB BCEKH OTICICH W/WIIU

KOMOHMHHpPaH JIOTOBOP TPsOBa 1a OBbAaT OTYETEHH KATO €IHO H/IITH TOBeYe 3aIbDKEHIS 32 H3ITbITHEHHE.

Bcesiko obemanue 3a mpexBbPIITHE HA CTOKH W/WIIH YCITyTH, KOUTO ca pa3rpaHUIUMU (CaMH Io cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHHUC.

I'pynara npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3aIbIDKEHUE 33 U3IBJIHEHUE HAa HUBO WHAWBHYaJICH
JOTOBOP C KJIMEHT KaTO CE aHalIM3UpaT BUIA, CPOKA M YCIOBUATA 338 BCEKM KOHKPETEH I0rosop. IIpu
JIOTOBOPH CBbC CXOIOHHM XapaKTEPUCTUKH NPHUXOJUTE Ce INpH3HAaBaT Ha MNopTdeinHa 0Oa3a caMo aKo
TpyNUpPaHETO UM B NOPTHEHn He OM MMano ChIIECTBEHO PA3NWYHO BB3ACHCTBHE BBPXY (UHAHCOBHTE

OTYCTH.

Koraro npu n3nbiHeHre Ha 3abDKCHUSTA 3a U3ITBIHEHUE y4acTBa Apyra (Tpera) cTpana, [ pymarta
OTIpe/IeNisl AajlM JCHCTBAa B KAYECTBOTO HA MPUHIIMIAI WM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KBbM KJIMEHTA: JIa IPEAOCTaBH CAaMOCTOSATEIIHO ONPEIeNICHUTE CTOKH WIIN YCIYTH (MIPUHINIIAN) WITH Ja Ce
ypeau Apyra cTpaHa Ja Ty IpeaocTaBd (areHt). ['pynara e npuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HArpakJCHHETO, aKO KOHTPOJIUpA OOCIIAHUTE CTOKU W/ YCIYTH MIPEIH JIa TH MIPEXBBPIH KbM
kiueHTta. Ako, obaue, ['pynara He mony4aBa KOHTPOJ BPXY OOCIIAHUTE CTOKH W/HJIM YCIIYTH U HETOBOTO
3aBJDKEHUE € eIMHCTBEHO Jia OpraHu3HMpa TpeTa CTpaHa Jia NMpPEeJIO0CTaBH TE€3W CTOKU W/WIHM YCIyTH, TO
I'pynara e areHT W npu3HaBa MPUXOJUTE OT CAEIKAaTa B pa3Mep Ha HETHATa CyMa, KOSATO 3aJbpiKa 3a

MNpEaAOCTAaBECHUTC KATO ar¢HT YCIIYTU.

2.6.2. U3mepeane/(ouenneane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIpEeICHaTa 3a BCEKU JIOTOBOP YeHa Ha COenKamd.

l[eHama Ha coenxama e Pa3MEpPBT Ha Bb3HATI'PAKACHUCTO, HAa KOCTO prnaTa O4YaKBa Jia UMa IIpaBo,
C U3KJIFOUCHHUE Ha CYMHUTE, C'b6paHI/I OT UMCTO Ha TPETU CTpaHH. HpI/I OMpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
prnaTa B3CMa MpeABUA YCIOBUATA HAa JOTOBOpa U oOHYaHUTE CU THProBCKU IMPAKTHUKHU, BKJI. BIUAHUCTO
Ha TIPpOMCHJIMBHU Bb3HArpaXaACHUsA, HaAJIUYHWETO Ha CbHIICCTBECH q)HHaHCOB KOMIIOHCHT, HCIIapUuiIHU
BB3HAIrPAXKACHUA U Bb3HAIPAKACHUSA, IBJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBCUC OT
€IHO 3aJbJDKCHUA 3a U3NBJIHCHHUE I€HAaTa Ha CHACJIKaTa CE€ pasnpeacid KbM BCAKO 3aJbJDKCHUE 3a

H3IbIHCHUE HA 0a3a HUHAWBUAYAJTHUTC NPOJAAXKHHU LICHU HA BCAKA CTOKA W/AITn yciyra, onpeaciiCHU Mo €AUH
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ot pomyctamute B MCDO 15 mMetoau, KaTo MPHOPUTET CE JaBa Ha METOJa Ha ,,HA0II0AaeMHUTE TIPOJKHH

neHu”.

Ipomsinama 6 obxeama unu yewama (WM ¥ B IBETE) HA JOrOBOPa CE OTYUTA KATO OTJIEIICH JIOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIIHS JIOTOBOP B 3aBUCUMOCT OT TOBA JIAJIM POMSIHATA € CBhP3aHa C JJ00aBsHe
Ha CTOKH W/WJIH YCIYTH, KOUTO Ca pa3rpaHU4KMMU, U OT OMpejelicHara 3a TsX IieHa. B 3aBucuMocT ot ToBa:
a) MoAu(HKAIMIATa C€ OTYMUTA KaTo OTICIICH J0rOBOp, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
N00aBSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO Ca pa3rpaHUYMMHU, U IPOMSHATA B IOTOBOPHATA [IEHA OTpa3siBa
VHAVBHUIyaJTHUTE MIPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOIU(PHUKAIUATA CE OTYATA KATO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKIIFOUBAHE HA HOB JOTOBOP (IIpHwijiarane B OBJCIICTO), aKO
OCTaBaIllUTEe CTOKH W/WIM YCIYyTH ca Pa3rPaHUYMMH OT MPEXBBPJIICHUTE Mpead MOIU(HKANUATA, HO
MPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3sBa HHIUBUIYATHUTE IPOAAKHY [IEHH Ha JOOABCHUTE CTOKH W/WIIH
YCIyTH;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIICCTBYBAIIMS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBaIlUTEe CTOKH W/WIHM YCIYTH HE ca Pa3rpaHUYUMH OT MPEXBBPICHHUTE MPEead MOAUDUKAIHITA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKECHHUE 3a U3IIBJIHEHHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a u3nviIHeHUE NO 002060PU C KTUEHMU

IIpoaakou HA NPOAVKIIUA

[IponaxxOute Ha epo Ha IEKapCTBEHH CYOCTAHINY 1 JIEKapCTBEHU (DOPMH ca B CTpaHaTa M Iy:KOMHa,
KaKTO 10 cOOCTBEHA Ha JIPY’KECTBAaTa MPOU3BOAUTENH OT [ pymara cnierudukanust (TEXHOJOTHs), TaKa U 110

cnenuduKarnys (TEXHOIOTHS) Ha KITUCHTA.

IIpooasicou na npodykyus no coocmeeHna cneyuguxauus

[Tpu mponax6a Ha MPOAYKIMS MO COOCTBEHA Ha crielU(UKAIUS KOHTPOIBT CE€ MPEXBHPIS KbM
KIIUEHTA B MOYHO ONpeOeieH 8pemesu MOMEHM.

[pu npooasicou 6 cmpanama ToBa OOMUYAIHO CTaBa C MPEAaBaHETO HA MPOAYKIHATA U PU3NIECKOTO
BIIa/ICEHE BHPXY HEs Ha KJIMEHTA, KOraTo KIIMEHTHT MOXKE Jja CE paslopexk/ia CbC CTOKHATE, KaTO YIIPaBIIsABa
ynoTtpebaTa UM U MOJIy4aBa Mo ChIIECTBO BCUYKH OCTaHAIIN TOJI3H.

IIpu npoodasicou é uyscouna NpereHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT HOJIy4aBa KOHTPOJ BbPXY

TIOpoJIcHATa MPOAYKIIH ce IMpaBU Ha O6a3aTa Ha TOTOBOpeHHTE yciioBus Ha mpojaxoa mo MHKOTEPMC.

IIpooasicou na npodykuyus no cneyuukayus Ha Kiuenma

3a mpoayKIuATa, MPOU3BEKIaHa IO CrienudUKanys Ha KIHeHTa, o0ndaiino ['pynara uMa 3aK0HOBO
U JIOTOBOPHO OIpaHMYCHME 3a IIPEHACOYBaHE 3a Apyra ynorpeda (mponaxda Ha Apyra cTpaHa) U TS HAMA
aJITepHaTHBHA yNoTpeba. HaunHbT 3a peXxBhpisiHe Ha KOHTPOJIA B TE3H CIIyYau ce Onpeiessi KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (Ha HUBO MHAMBUAYaJIEH AOTOBOP). 3a LieNTa ce onpeess Aaiu [ pymnara uma npaso
J1a TIOJTyY | TUIAIaHe 32 M3BBPIIEHATA IO MOMEHTa paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 33 HallpaBEHUTE
pas3xoau IUTIOC pa3yMeH MapiK, B Cilydail, 4e JOroBopbT ObJe MpeKpaTeH Mopagd MPUYUHHU, Pa3iIuYHU OT

HEU3ITBJIHEHUE OT cTpaHa Ha ['pynaTa (fopuandecku ynpaxHsIeMo IpaBo Ha IUIAIIaHe).

B cnyuaii, ye 3a KOHKpeTHUS 1OTOBOp I pymaTa uma ropuduuecku ynpasxcuaemo npaso Ha IUIaIIaHe,

MNpUXOAUTE CC MIPU3HABAT 6 meverue Ha epemento, Kato 3a UBMEPBAaHC Ha HAIIPCAbKa 110 A0TrOBOpa (eTana Ha

30



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

3aBBPIICHOCT) Ce M3MOI3BA Memoo, omuumauy nocmucHamume pezyamamu. To31 METOJ] € oIpeziesieH KaTo
HaW-TMOAXOIAN] 32 M3MEpPBaHE HAa HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YJITaTH Hail-moOpe omucBatr
neitHocTTa Ha ['pymara KbM IIBIIHO YIOBIETBOPSBAHE HA 33JBDKEHHETO 3a M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3ama Ha npouzeedenume eOuHUYY cnpamo ooujo nopvuanume om kiuenma. OUEHKUTE 32
MIPUXOJIUTE, Pa3XOJUTE /WK CTENEeHTa Ha HApeAbK KbM ITHJIHO YAOBIETBOPSIBAHE HA 3aIBIDKEHUSTA CE
Mpepasriexk/ia B Kpas Ha BCEKH OTYETCH MTEPHUO/, BKJI. ITPH MPOMSHA Ha O0CTOSATEIICTBATA W/UIN HACTHIIBAHE
Ha HOBHW TakwBa. Bcsiko mocneaBamo yBennmdeHe Wi HaMaJeHe Ha OYaKBaHNUTE MPUXOIH W/HITH Pa3X0Iu
ce 0TpassBa B nevanbaTa uim 3arybara B mepruojia, B KOWTO 00CTOSATENCTBATA, TOBEJH JI0 IPEePas3ric:KAaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pynata wama ropuduuecku ynpaxcuaemMo npago Ha niaujaxe, TPUXOIUTE ce MPHU3HABAT 6
MOYHO onpedeen 8pemes MOMeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa MPOAYKIUS ce MPEXBBPIU KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3UUECKOTO BIIaZIeCHE BHPXY Hesl Ha KITMeHTa (TIpH mpo1axon

B CTpaHaTa) U ChIiIacHo ycioBus Ha mpogax6a mo MHKOTEPMC (npu npoxax6u B 4yxOnHa).

IIpoxa:xxou Ha (]_)aDMaIIeBTI/I‘lHH M MCJIUMIMHCKHU CTOKN

[IponaxOute Ha GapMaleBTHYHA U METUIIMHCKU CTOKH OT Jpy>KecTBaTa-qucTpudyTopu B [ pymnara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBEJCHHS U THPIOBLH HA eIpo (THPrOBHs HA €IpO) B CTpaHATa U

qyXKOMHA.

Tovpzoeus na eopo

[Ipu nponaxxOu Ha enpo KOHTPOIBT BHPXY NPOJACHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPIS KbM
KJIMEHTa B TOYHO OIIpeseNeH epemesu momenm. ToBa oOMuUaifiHO cTaBa ¢ NpEJAaBaHETO HA CTOKUTE U
(U3UUECKOTO BIIaICHUE BBPXY TAX Ha KIMEHTa, KOraTo KJIMEHTHT MOJKE Ja Ce PAa3Mopexaa CbC CTOKUTE, KATO

ympasiisiBa ynoTpedara UM U IoJy4aBa Mo ChIIECTBO BCHUKU OCTAHAIN TOI3H.

Tovpzosus na opeono

[pu nponaxx6u Ha ApeOHO KOHTPOIBT BBPXY MPOJAJCHUTE CTOKH CE MPEXBBHPIS HA KIMEHTa MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa JOAJIHoOCm

['pynara nojabpika nporpamMa 3a JOSUTHOCT, KOSTO MO3BOJIsIBA HA KJIMCHTUTE, TPUTEKABAIIX KITyOHa
KapTa, /la HaTPYyNBaT TOYKW MPH BCAKa MOKynka. Harpymanute Todku morart ja ObaaT 0OMEHSHU Cperry
MPOIYKTH, YUacTBalllM B porpaMaTta, 0e3 3aluialiaHe OT CTpaHa Ha KJIMEHTa B CPOK, OIPE/IeNIeH ChIIIacHO
yCIIOBUSITA Ha Iporpamarta. PpKoBoicTBOTO Ha ['pymata e omnpenennno, 4e TOYKHUTE 3a JIOSUTHOCT
MIPEAOCTaBIT Ha KIMEHTHTE CHIECTBEHO MPaBO, KOETO HAMA Ja TOoJydaT, 0e3 IMbpBOHAYATHATAa MOKYIIKA.
[Topagn ToBa mpemocTaBsHETO HAa TOYKH € OTIENHO 3abJDKeHHE 3a M3IbiHeHue. lleHata Ha crenkara,
3amraniada oOT KIMEHTa MPHU IThbpBOHAYATHATA TOKYIIKA, C€ pa3mpeneis MEXIy NpoaaeHUTe CTOKA U
TOYKHTE 32 JIOSUTHOCT, KouTo ['pymara oyaksa jga ObIaT NpeassBeHH U OOMEHEHH, Ha 0a3aTa Ha ChOTBETHUTE
WHJIWBUYAIHU TpofakHu 1eHu. CaMoCToATeNHaTa NPOAaXKHa IIeHa 3a €JHA TOYKa OTpa3sBa MpoJa)KHaTa
IE€Ha Ha MPOAYKTUTE, KOUTO KIIMCHTA MMa IpaBO Ja IOJYy4YH CpCUly HATPYINMAHUTE TOYKH, KOpHUTIHpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASBEHH W KOMIICHCUPAHHW, OmpejelieHa Ha 0a3a mH(popMaius 3a
M3MOI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA TPOIaXKHA [IEHA Ha MIPOJIaJICHUTE CTOKU CE OTPE eI

Ha 0Oaza Z[eﬁCTBaH.[aTa KbM MOMCHTAa Ha I'bpPBOHAYAJIHATA npoz[a>K6a OCHOBA JIMCTA. 3a,£[’I>J'I)KeHI/I$[Ta 1o
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MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB 10 TOTOBOP B KOHCOMUAWPAHHS OTUYET 32 (PUHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. ['pymara mpepasriexaa IpruOITU3NTEHATA CH OIeHKA 32 TOYKUTE, KOUTO IIe OhaaT
MPEISIBEHN ¥ KOMIICHCUPAHU B Kpasi Ha BCEKU OTYECTCH IEPUO] M ITPH HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3aIbDKeHre (TlachB 1O JOTOBOp), CHOTBETHO IIPH3HATHTE NPUXOAWM KBM MOMEHTa Ha TIPOMsHATA

(npeoueHKaTa) 4pe3 KYMYJIaTUBHO HABAKCBAHC.

IIpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxxOute Ha METUIIMHCKO 000pyABaHE OOMYAWHO BKIIOYBAT JIOCTaBKA, MOHTAXX, BHBEXKIAHE B
eKcIUIoaTanus, o0y4YeHue 3a paboTa W TapaHIIMOHHO OOCIy)KBaHE, KaTo MpOoJakKHATa IIeHa ¢ o0Ima 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEAUIIMHCKO 00OpyIBaHE ce MPHU3HABAT
Ha HUBO WHJVBUJYyaJCH JOTOBOP, KATO CE MPEICHSBA JaJii O0OCIIAaHUTE CTOKH W/WIHM YCIYTH ¢a OTJCITHU

3abJIDKCHHUA 34 U3IIBJIHCHUC.

IIpenenkara 3a ToBa ce U3BBPLIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY

MCOUIMHCKOTO 060pyI[BaHC 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACIIHUTE KOMIIOHEHTH Ha JOTOBOpaA.

O0nuaitHO KOHTPOIBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHMEHTa
B TOYHO OINpEJIEICH 8pemesu MOoMeHm, C JOCTaBKaTa Ha 00OpyABaHETO (amapaTypara) Ha YrOBOPEHOTO
MecTOHa3Ha4YeHHe M IpeAaBaHeTO Ha (U3MYECKOTO BiajeHWe Ha kKimeHta. OT To3m MomeHT ['pynara
MPEXBBPIISE BCHYKK PUCKOBE M U3TOJAM, CBHP3aHU C MEAUIIMHCKOTO 000OpyaBaHe (amaparypa), IpeaMeT Ha

AO0roBopa € KIIMEHTAa, U KIIMEHTHT KUMa BB3MOXKHOCT J1a C€ pa3rnopexaa U HalpaBIsaBa U3I0JI3BaHETO MY.

Yciyrute o MOHTaX, BBbBEXKAaHE B €KCIIoATalusl U oOydeHHe 3a paboTa, KOUTO ce MpojJaBat
3aCJIHO C OOpYABAaHETO, OOWYANiHO ce W3BBLPIIBAT CIIEJ HEroBaTa JOCTaBKA M HMMAaT OTHOCHUTEITHA
HEe3aBUCHMOCT. Te3n yCIayru ce OTUHTAT KaTo OTIENHO 33 JbJDKEHHE 33 U3ITBIIHEHNE, ThI KaTo: a) Morar Ja
OBJAaT W3BBPIICHH OT JPYr JOCTAaBYMK; O) B TMOBEYETO CIyyaW YCIYTHTE ca KPATKOCPOYHH U HAMAT
cnenuduueH XxapakTep; B) He MOAUDHUIIUPAT JOCTABEHOTO 000pY/ABaHE (arnaparypa) U He ca B3aMMOCBBP3aHU
Y WHTETPUPAHU C HEro. 3aTOBa € OIEHEHO, Y€ B TE3W CIIydau, KOHTPOIBT BHPXY YCIYTHTE MO MOHTAX,
MycKaHe B eKCIUIoaTamnus u 00ydeHHe 3a padoTa ce MPEXBBPIS 6 nepuodd om 6peMemo nNpu MmsaxXHOmO
npedocmassne, ThbA KaTo Ce HM3BBPIIBAT BBPXY aKTHUB, KOHTPOJHpPAH OT KJIWEHTA W TOW MOJyd4aBa W
KOHCyMUpa MOJIBUTE OT TAX €AHOBPEMCHHO C U3INBJIHCHUCTO HAa YCIIYTUTC. HpI/IXOIII/ITe OT U3BBPUICHUTEC
YCIYTH Ce MPHU3HABAT 8 meueHue Ha épeMemo, KaTo 3a U3MEPBaHEe HA HampeIbka Mo JoroBopa (eTama Ha
3aBBPIICHOCT) C€ M3MOJI3BA Memo0 0a3upan Ha oyenka Ha nocmueHamume pesynimamu. To3H METOHA €
oTpe/ieNieH KaTo Ha-MoX0AIl 3a U3MepBaHe Ha HAMpPeIbKa, TOKOJIKOTO Hail-aJeKBaTHO OMUCBA cXeMara
Ha OPEXBBPJIAHE HAa KOHTPOJA U YAOBJICTBOPABAHEC HA 3aAbJUKCHUATA, U CHOTBETHO Hal-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,I[eleOCTPI.

TI'apanyuonno oécnysceane

[IpennaranoTo rapaHIMOHHO OOCTyXBaHe OOMYaliHO BKJIFOYBA CTaHAApTHA TapaHIIMOHHA KJay3a,
KOSITO yCTAaHOBSIBA, Y€ IMPOMAIECHOTO METUITMHCKO oOopyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
crenuQUKaIK | CTAHJAPTHH YCIOBHS 32 KAYECTBO B pAMKUTE HA 00WYaiHUS rapaHIIMOHEH CPOK (00MYaitHO

12 mecema) u ce TOKPUBA OT POU3BOIUTEIS.

Tpancnopm npu npooarcoa Ha nPOOYKYUs U COKU
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Oo6wuuaiiHo npu npoaaxOa B dyxOuHa ['pymara MMa aHIaKUMEHT Ja TPAaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHHOCTTa Ha TpaHCIOpTa
ce BKJIFOUBA (KAJIKYJIUpa) B IPOIaXKHATA IIeHa. B 3aBHCUMOCT OT JIOTOBOPEHUTE C KIIMEHTA YCIIOBHS yCITyraTa
IO TPAHCIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJMeHTa. JIo MOMEeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIIHMATA, MPoJak0ara Ha POIYKIIHS 1
ycayrara Mo TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d U3NbiaHeHue, Thil KaTo ca 4acT OT €AHa

HWHTETpUpaHa yciyra.

Ycnyrara mo TpaHCIOPT, MPeJOoCTaBeHa ClIe]] IPEXBBPIISTHE Ha KOHTPOJIA BHPXY MPOIYKIHATA Ce
OTUYUTA KATO OMOETHO 3A0BANCEHUE 3d USNBIHEHUE, ThI KaTO TPAHCIOPTHT MOXKE Ja CE U3BBPIIU OT JIPYT
JOCTaBYHK (T.e. KIIMEHTa MOXKE JIa C€ BB3IMOJ3Ba OT MPOJaJACHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
pecypcH) U ycayrara 1o TPaHCIOPT He MOIUGUIMpa U HE BUIOM3MEHS 10 HUKAKhB HAYMH MPOJaJicHATa

MIPOIYKIIHS.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 32 M3MbIIHEHHEe Ha 0a3a WHAWBHIYaTHUTE UM TPOJXKHHU
uenu. HauBHIyallHaTa MpoiaKHa [IeHa Ha TpoJaieHaTa MPOAYyKIUs Ce ONpe el ChbIIacHO AelcTRalaTa
KbM JlaTaTa Ha CZeNIKaTa [EHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBHIyalHATa MPOAaXKHA IIeHa Ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC€ M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a U3BBpIIBaHE HA yCIyrara Mo TPAHCIIOPT e M3MOI3BAT TPAHCTIOPTHH GUPMH - MOTU3ITBIHUTEIH.
I'pynara e onpenenuia, 4ye KOHTPOJINPA KOHKPETHUTE YCIIyTH, IPEar T€ 1a ObJaT NpeoCTaBeH! Ha KIIMeHTa
U CIIEI0BATEJIHO ACHCTBA B KAUECTBOTO CU HA NMIPUHIUIAN, ThI KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, U
YCIYTHTE ca U3BBPIICHH U ca IPUEMJIMBH 32 KJIMEHTA (T.€. ['pymnara HocH OTTOBOPHOCT 3a U3IIBJIHEHUETO Ha
00€IIaHUeTO B JOTOBOPA, HE3aBUCHMO Janu [pymnaTta M3BBpIIBa YCIYTHTE WM aHTaXHpa JOCTaBYMK Ha
YCIIYTH - TpeTa CTpaHa, KOsITO J1a TH U3BBPIIY; U 0) TS AOroBaps LIEHATa Ha YCIIyTUTE CaMOCTOSITEIHO U 0e3

HaMecCa OT CTpaHa Ha KIIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXO0JIMMO M3BBpIICHATA JI0O MOMEHTa paboTara Jja ce IPEIOBTOPH, aKo Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBaliara 4acT OT paboTara, M CIEeIOBaTENHO KIHWEHTAa IOJy4YaBa W KOHCYMHpPA IOJI3UTE
€THOBPEMEHHO C W3MBJIHEHHWE Ha yClIyrara. 3a W3MEpBaHE Ha Hampeapka IO JoroBopa (erama Ha
3aBBPIICHOCT) CE W3IIOJI3BA Memoo, C8bP3aH C 610xceHume pecypcu. TO3UM METOI € ompeieNieH KaTo Haii-
MOAXOJAIL 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hak-moOpe omucBa jeiHocTTa Ha ['pymara 1o
MPEXBBPIISIHE HA KOHTPOJIA U YJIOBJIETBOPSABAHE HA 338 IbJKEHUSATA U ChOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha U3IBIHEHUE Ha 3abJDKEHUNTA, TOKOJKOTO MEXKIY ycuinusTa Ha ['pymara (HampaBeHHTE pa3xoau) U
MIPEIOCTAaBSIHETO HA YCIIyraTa KbM KIIMEHTA ChIECTBYBA MpsiKa Bpbh3ka. HanpeabkbT ce uaMepBa Ha bazama

HA HanpaeeHume pa3x00u CnpAmo 061440 niavupanume pa3x00u 3d U3NvJIHEeHUe Ha 002060}761.

ozosopenocmu om muna ,, Daxmypupaii u 3a0pvrc”

B onpenenenn ciydaum npu mponakOa Ha CTOKM Ha €po TNPOJaJICHUTE CTOKM OCTaBaT BbHB
¢usnueckoro Biagenue Ha I'pynara. ['pynara e HarpaBuia aHanu3 Ha T€3U JOTOBOPEHOCTH H € OTIPEeNuIa,
4e BBIIPEKH, Y€ KIMCHTHT HE MOTy4aBa (PU3NYECKO BIIQJICHUE BbPXY CTOKHTE, OOMYAHO TOM MMa KOHTPOI
BBPXY TSX, THI KaTo: &) 3aIbP>KaHETO € 110 HCKaHEe Ha KIIMEeHTa; 0) CTOKUTE MOraT Ja ObJaT NICHTU(QHUIIPAHU
KaTo MpHHAJIEKAIN Ha KIMEHTA; B) CTOKHATE ca TOTOBH 3a He3abaBHA eKCIEeNUINS 110 NCKaHe Ha KITUEHTa,

1") r pynara HiAMa Bb3MOXHOCT [d U3M0J3Ba CTOKUTC UJIN Aa T HACOYU KbM JAPYI'd KIIUCHT U ,Z[) 3a ycJjiyrara
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[0 ChXpAaHEHHWE C€ JOroBaps OTIENHO BB3HArpXKACHHWE. B Te3um cioydam [ocTaBKara Ha CTOKH H
MPEAOCTABSIHETO HA YCIyraTa Mo OTTOBOPHO Ma3eHe C€ OTUUTAT KATO OTJEITHH 3aAbJKCHUS 32 U3ITBbIIHECHUE.
CBOTBETHO: a) KOHTPOIBT BBPXY MPOJAICHUTE CTOKHU C€ IPEXBBPII Ha KIIMEHTA 8 MOUYHO ONpedeieH 8pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJAaT WACHTU(DUIMPAHH KaTO MPUHAJICKAIIH Ha KIIMEHTA U ChOTBETHO
TOI MIMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHUETO 3a M3ITBJIHEHHUE 32 TPEAOCTaBsSHE Ha
YCIyTUTE TI0 OTTOBOPHO Ma3€He Ce YJOBIETBOPSBA C meueHue Ha epememo, B X0Aa Ha IPeJOCTaBIHETO Ha

TE€3U YCIIYTH.

IIpoaakou HA YCIVIH

[IpenoctassinuTe OT I'pynara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHHUe (MpeaaucTpuOynus) Ha

CTOKH HA KJIMCHTA, a0OHAMEHTHO HU3BBHIapaHIIMOHHO 06CJ'Iy>KBaHC Ha MCIMIMHCKa arnaparypa, MEAUIHUHCKO

npejacTaBuTencTBo U Jp. Ilpuxomure oT ycioyrn ce MpPeACTaBAT KaTo Opyeu 0oxodu 6 omuema 3a

8ce0bxeamuus 00xod, TOKOJIKOTO T€ HE ca 9acT OT OCHOBHATa JAEHHOCT Ha | pymaTa.

H36vHzapanyuonno (cepsusno) oocyiceane

HpyxectBo ot I'pymara u3BBpHIBa YCIYIH 3a M3BBHTApAaHIMOHHO (CEPBHU3HO) OOCTY)XBaHE Ha
CBOMTE KJIMEHTH IIPH YCIOBHATA Ha aOOHAMEHTHO IUIamiaHe. JloroBopure 3a HU3BBHHTapaHIMOHHO
o0cyXBaHEe ca C TPOABIDKHTEIHOCT OoOW4YaiiHo 1m0 2 ToauHU. Bb3HarpaxkneHwero € Qukcupano u
OIIpe/IeNIeHO Ha ro/iuiliHa 06a3a /UK 3a LelHsl CPOK Ha JOroBOpa, KaTo ce pasmpesielis 10 paBHO Ha MecedHa
0aza. U3pppuienuTe yciryru oOnM4aiHo ce pakTyprpaT MEeCeYHo, a CpOKbT 3a Turamiane € oT 30 10 60 mHu oT

JaTaTa Ha u3/laBaHC Ha (I)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYcnyrara mo W3BbHrapaHMOHHO O0CITY)KBaHE BKJIFOUBA PA3NIMYHHU 33[a4n/IEHHOCTH C MOCTOSIHEH
W/WIM TIOBTapSIl CE€ XapakTep, KOUTO Ca pa3TpaHWMYMMH M Ca 4YacT OT €/IHa HWHTerpupana yciyra. Te
MPEICTaBIIsIBAT CEPUSl OT pa3rpaHUYMMU YCIIYTH U CIEIOBATEIHO Ca €0HO 3A0bINCEHUE 3a USNbIHEHUe, ThI
KaTo: a) MHTErpUpaHaTa yciIyra Mo MOJIPHKKA BKIFOYBA MHOXKECTBO pa3rpaHUYMMU BPEMEBU TIEPHOJU
(obuuaiiHo enuH Meceln); 0) yCIyruTe ca eHAaKBH IO CHIIECTBO, Thi KaTO KIIMEHTHT II0JTydaBa ITOCTOSHHA
T10J13a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHOJ (BCEKH MECEIT), IOPU U aKO U3IIBJIIHEHUTE 3aauy ca pazInuHu
[0 XapaKTep M KOJHMYECTBO; B) KOHTPOIBT CE INPEXBBPIS B MeyeHUe HA 6pememo, Thil KaTo KIMEHTHT
MoJIy4aBa M KOHCYMHpa ycllyrara eIHOBPEMEHHO C HEHHOTO MpelloCTaBsiHE U HE € HEOOXOJUMO JIPyro
JIPY’)KECTBO Jla MOBTOPH MO CHINECTBO paborarta, Kosto [pyxkectBoTo or ['pynara € WM3BBPIIMIO KBM

CbOTBCTHATA JlaTa, aKO TOBA APYTo JAPYKECTBO Tp516Ba Ja U3IIBJIHU OCTaBalaTa 4acT OT 3abJIDKCHUCTO.

IIpuxoaure ce npusHaBaT 6 meueHue HA @pememo, KaTro HalpeIbKbT IO J0roBopa (erama Ha
3aBBPIIEHOCT) Ce U3MepBa Ha 0a3a M3MHUHAIIO BpeMe (Ha JinHelHa 0a3a - MmeceuHo). To3u MeTo[ e onpeiesieH
KaTo Hal-TIOAXO0AA1] 3a U3MEpBaHe Ha HaNPeabKa, Thil KaTO YCIYTUTE Ce MPEOCTaBAT MECEYHO U €a 4acT OT
cepusi M CIIeI0BaTeNIHO, Hail-1o0pe omucBa JeHHOCTTa Ha APY>KECTBOTO OT I'pymnara mo mpexBbpiisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHE HA 3aAbJIDKCHHUATA.

[pyzu ycnyau

[Ipu ocTananute yciayru, M3BbPIIBAHU OT | pymaTa, KOHTPOIBT CE MPEXBHPJIA HA KIIMECHTA B IIEPHOIa
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT SHOBPEMEHHO OJTy4YaBa U MOTPeOsiBa MOI3UTE
ot neiiHocTTa Ha I 'pymara. [IpuxoauTe ot mpomaxOu ce mpu3HaBaT B TCUCHUE HA BPEMETO Upe3 U3MEpPBaHE

Ha CTCIICHTA HAa U3IIBJIHCHHUC Ha 3aABbJDKCHHATA Ha prnaTa (eTana Ha BaB"prJ_IeHOCT). 3a HU3MCPBAHCTO Ha
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HarnpeabKa (eTamna Ha 3aBbpIeHocT) [ pynaTta n3nona3sa METo/ia Ha U3X0/1a, OCHOBABAII] C€ HA KOJIMYECTBOTO

MIPEeIOCTaBEHU YCIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3a1bIDKEHISTA 32 Bb3CTAaHOBSIBAHE BKIIIOUBAT 3aIBJDKCHUETO Ha ['pymnara Ja Bb3CTAaHOBU YacT WIN
ISUI0TO MOJYYCHO (MJIH MOJJISKAIIO0 HA TIOTy4YaBaHe) Bh3HATPAXKICHUE OT KIHUCHTA 0 IOTOBOPH C YCIIOBUS
3a MpaBo Ha BPBINAHE - 32 OYaKBAHUTE PETPOCTIEKTUBHY OTCTHITKA, pabaTy W/mim O0HyCcH 3a 00eM.

[IppBOHAYATHO 3aIBDKEHUETO 32 BH3CTAHOBSBAHE CE OICHSIBA B pa3Mep Ha cymaTa, Ha KOSTO
I'pynara He o4yakBa Jia Ma IIPaBO U OYaKBa Jia Bh3CTAHOBU Ha KJIMEHTA. B Kpas Ha BCEKH OTUYETEH TIEPHOJ
I'pymara akTyanu3upa olleHKaTa Ha 33IbJDKEHUSTA 32 Bh3CTAaHOBSIBAHE, CHOTBETHO Ha IICHATA HA CJIETIKATa U
Ha MPU3HATUTE PUXOJIH.

3aIbIDKEHUSITA 32 Bh3CTAHOBSIBAHE I10 JIOTOBOPHU C KJIIMEHTH CE€ MPEJCTaBAT KbM ,,JIpyru TeKymu

3aIb/DKCHHS B OTYETA 3a (MHAHCOBO CHCTOSHUE.

2.6.5.1]lena na coenxama u yciosus 3a niauiane

HEOE!KEI/IH H QaQMaEEQTH'{HH N MEAMUMHCKH NPOAYVKTH

[IpomaxuuTe HeHN 3a npoaaBaHute oT I'pynara npoxykTy (IPOAYKLHUS U CTOKH) ca (PUKCUPAHHU I10
001112 /MM KITMEHTCKA 1IeHOBA JINCTA U ca ONpeeeH! HHANBUAYAITHO 338 BCEKH KOHKpeTeH MpoaykKT. [Ipu
oIpefelisiHe Ha IeHaTa Ha clenkara ['pynara B3uMa mpenBuj olie pa3auyHUTe (HOpMHU HAa IMPOMEHIIHBO

BB3HArpaXaAeHUe U IPYTH CyMHU (Bb3HArpaKIeHUsI), IbKUMHU Ha KIIUEHTA.

Ipomenauso ev3nacpaxcoenue

IIpoMeHNIHBOTO BB3HArpaXkI€HUE c€ BKIIOYBA B IIEHATa Ha CAEIKATa CaMO JOKOJIKOTO € MHOTO
BEPOSITHO, Y€ HSAMA Ja HACTBIIM CHIIECTBEHA KOPEKLUS B pa3Mep Ha NPU3HATUTE KYMYJIATHUBHO MPUXOIU.

(DOpMI/ITe Ha NPOMCHIIMBO Bb3HAI'PAXKACHUC, ITPUIIOKUMHU 34 prnaTa BKJIFOYBAT:

o Omcmwnxku 3a obem: DopMma Ha JOMBIHUTENHH CTUMYJHUPAIIH PETPOCHEKTUBHU THPTOBCKU
OTCTBIIKH, KOUTO CE IPEIOCTaBAT Ha KJIMEHTA 3a JOCTUIaHe Ha NPEABAPUTEIHO ONIPEIeNIeH MECEUEH,
TpUMeECEUeH W/WIH TOAMIIeH 000pOT, ONpEeAeNeH! KaTo €AMHEH Mpar W/WiM KaTo Mporpecupaia
Oonyc cxema. [lpu oleHka Ha NPOMEHJIMBOTO BB3HAarpaxkaeHue, [pymara ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cTOWHOCT. [IpenocraBenute

OTCTBIIKK C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMHU.

o [lenosu omcmuvnkuy om 0614461 yeHosa aucma. CbrilaCHO IpUETaTa LICHOBA IMOJIMTUKA IIPU npoaamGa

Ha CTOKM Ha €/Ipo, MpoJakHaTa IIeHa Mo oO0Ia IeHOBa JIMCTA, Ce HamalsiBa ¢ oOuvaiiHarta 3a
CHOTBETHHUSI apPTUKYJ OTCTBIIKA. Pa3MepbT Ha OTCTHIKATa 3a BCEKH KJIIMEHT CE ONpelesst OT
JIOTOBOPEHHMSI 32 OIPEJICIICH IIEPHO]T 000POT CIIPSAMO OOIIIKS OTEHIMAIEH 000pOT Ha KineHTa. Te3u
[IEHOBHU OTCTBIIKH C€ MPETOCTABAT HA KJIMEHTA MPH BCAKA MPOoIak0a U/WiK B Kpas Ha BCEKH MecCell.
B cayuaii, ue KreHTa He JOCTHTHE MPEIBUACHHUS B TOTOBOpa 000POT M HE KOMIIEHCHPA pa3jInKara

npe3 ciacaBauus Mnepuon, prnaTa HMa MpaBO Oa MNPETCHAUPA HeVCI’I’lOL?K(l 3d Heu3nvjiHeHue,

OIpeaciiCHa KaTo MPOUCHT OT HEMUIITbJIHEHATA YaCT OT JOTOBOPCHUA MMAPUUCH pasMEpP Ha o6op0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha ObaTapckus maszap I'pymaTa MMa aHTaXMMEHT, B CiIydail Ha

HaMaJIsIBaHE Ha IIEHUTE, HaJOXKEeHa OT JIbpPXKABEH PEryJjaTOpeH OpraH, Ja KOMIIEHCUpa KyIlyBaua
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W/WIIA HETOBHM KITMEHTH 3a 3aKylleHaTa Ha T0-BHCOKA IleHa OT [pymaTta mpoayKius, KOSTO HE €
mpojaaeHa Ha KpaiHu kiueHTH. [lnamanero Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IAbpKaBHATa

IIOJIMTHUKA 3a peryjaiusa Ha HEHUTE Ha JICKAPCTBEHUTE IMPOAYKTU U € U3BBbH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIMEHTA MOXKE JIa TIPEISABIBA PEKIaMaIliH 3a CKPUTH AePEKTH

(pexmamariiy 3a Ka4ecTBO) Ipe3 IeNIUs CPOK Ha TOMHOCT Ha MPOIAACHUTE CTOKH, KOHTO MOXKE n1a
Bapupa OT elIHa a0 meT roauuu. [lpensBenurte pexiaamaluu 3a KadecTBO CE YPEKIaT upes
MIpeIoCcTaBsIHEe Ha HOBA I'OJHA CTOKA WJIM 4Ype3 Bh3CTAHOBSBAaHE HA 3aIlJIaTeHATa OT KJIMEHTa CyMa.
[Tpu onpenensHe HA ABDKUMUTE KbM Kpasi HA OTYSTHHUS TISPUOJ KOMITCHCAIIMY 32 CKPUTH Te(heKTH
ce B3eMa IpeABHU/I BbBeieHaTa OT | pyraTa cucrema 3a rapaHTHpaHe Ka4eCTBOTO Ha IMTPOU3BOACTBOTO

" HAaTpyIaHUA OIIUT.

o Heycmoiiku, Ovaxcumu Ha Kiuenma: pU HETOYHO U3IIBJIHEHUE HA 33JbJDKEHUSTA MO JOTOBOP OT
cTpaHa Ha ['pynara, oOuuaiiHo BbB Bpb3Ka ¢ Hecla3BaHe Ha JOTOBOPEHHS CPOK 3a TOCTaBKa M/HIIH
BBB BPB3Ka C OCTaBALMsl CPOK HA TOAHOCT Ha JOCTABEHUTE MPOLYKTH (MPOAYKLMs U cTokH). Te ce
BKJIIOYBAaT B HAMaJEHUE Ha LIEHAaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pymara mokaspa, 4e MCTOPUYECKU JOTOBOPEHOCTUTE C€ Cra3BaT W ['pymara He €

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

o [Ipaso Ha eépvuane. Hiaxkou JOro0BOpH 3a Hponanc6a Ha CTOKH JaBaT IpaBO Ha KJIMCHTA Aa BHPHE

CTOKHUTE B OIpeJeIeH Mepuol. ['pymara oTunTa mpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIUBO
BB3HATPXKJICHWE M TPU3HABA NPUXOJ OT TNpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXICHUETO, 32 KOETO € pa3yMHO yOeeHa, ue nMa IpaBo (KaTo ce UMaT MpeIBU CTOKHTE,
KOHUTO ce oyakBa J1a Obaat BepHatH). [Ipu onpenesnsHe kakBa 9acT OT MPOJaIEHUTE CTOKH Ce 0UaKBa
Ja Obatr BbpHATH ['pymara M3moii3Ba UCTOPHUYECKH JaHHW 32 BBPHATHTE OT KIMEHTH CTOKH 32

[IOCJIEIHATA €QHAa I'OI1HA.

e Heycmoiiku, 0viscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYyCTONKH

nopaju 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [lomydaBaHeTo Ha TE3U Bb3HATPAXKACHUS 3aBUCH
OT JICUCTBUSATA Ha KJIMEHTA U € U3BbH KOHTposa Ha I'pynara. Te ce BKIHOYBAT KaTO 4acT OT LieHaTa

Ha c¢ZIeIKaTa, CaMO KOraTo HECUT'YPHOCTTA 3a IOJIY4YaBaHCTO UM € pa3pClICHa.

BrmrouBaneTo Ha HEYCTOMKWTE (IBDKMMU OT M HAa KJIMEHTA) KaTo YacT OT I[eHaTa Ha CIeyKaTa ce

MPCHCHABA 3a BCCKU OTACIICH JOTOBOP U MOMJICIKH HA IPEPA3IJICKAAHC B Kpasd Ha BCCKU OTUCTCH IICPUOA.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXJCHUE IO GopMaTra Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeNisi U OlCHIBa Ha 0a3a HATPYMaHUS UCTOPUUCCKH ThPTrOBCKU
OIHT C KIIMEHTHTE W C€ NPU3HABa KAaTO KOPEKIHsS 3a IeJUTe Ha IIeHaTa IO CAeJKata U ChOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIHMUYCHUE WU ,,HaMajeHue ) caMo JO0 CTEMEeHTa, J0 KOSATO € MHOTO
BEpOATHO, Y€ HsAMA J]a HACTBIIM CHINECTBEHA OOpaTHa MPOMSIHA B pa3Mepa Ha KyMYJAaTHBHO MPH3HATHTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OLICHKA. BCI/IT-IKI/I ImocJeaBamnmn HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEIUUCHHE
WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHT'YpPHOCTTa. B kpas Ha BcekH
OTYETeH repuo; ['pynarta akTyaau3upa 1eHa Ha CACIKUTE, B T.4. Jalld MIPHOIM3UTETHATA OI[EHKA ChIIbpiKa
OI‘paHI/IT-IeHI/ISI, TaKka 4€ aa HpeJICTaBI/I BSIpHO C'bIlIeCTBYBaHII/ITe 1 HACTBIIUIIUTEC Hpe3 OTUYCTHUA HepI/IOZI
oOcrosrencTea. [Ipu orneHka Ha MPOMEHJIMBOTO Bh3HATpaXKJeHHWe, | 'pymaTa u3Moi3Ba MeTOJa Ha Hai-

BEpOSITHATa CTOMHOCT.
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Ha‘-II/ICJIeHI/ITe, HO HCYPCJACHHU KbM Kpasd Ha OTUCTHUA IIEPUOJ OTCTHIIKHU, 3a KOUTO KJIMCHTA BCE OLIC
HsiMa 663y0J'IOBHO IMpaBO Ha IMOJy4YaBaHEC, CC MPCACTABAT KAaTO 3aABJDKCHUC 3a Bb3CTAHOBABAHC B OTUYCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bob3narpaxkneHueTo, AbIHKUMO Ha KJIUEHTA, BKIIIOYBA CYMH, KOUTO JpyKecTBaTa B [ pynata miamar
W/nim ca o0elany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeJIKaTa, OCBEH
aKO TUIAIIAHETO KbM KIIUCHTA HE € B 3aMsHA Ha SICHO Pa3TpaHUYUMM (OTIEITHH) CTOKU W/WIH YCIIyTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/ UM MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cripaBeanmmBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIYT'M HE HaJIBHINABa pa3MepbhT Ha Bb3HArPaXKIACHHUETO, KoeTo ['pynata miama. B
CIIydaid, 9e TMOCIeTHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOyYEeHUTE OT KIIMEHTA CTOKH H/FITH
YCIIYTH, KaTO YacT OT IIeHaTa Ha CJAeJIKaTa ce BKII0YBAa camMO MpeBHIleHUETO. [lnateHuTe Ha KIUMEHTA
BB3HArpaXICHUS Cce MPU3HABAT KaTO aKTHBH IO JIOTOBOPH C KIIMEHTH M Ce BKIIOYBAT KAaTO YacT OT IIeHaTa
Ha CIIeNKaTa M CbOMBEMHO 8 HAMALeHUe HA Npuxooume om 002080pu ¢ Kiuewmu TPU TPEXBHPISIHE Ha

KOHTpPOJIa BbPXY NPOaAaJCHUTEC CTOKH UJIM KOTraTOo prHaTa o6emae Ja Ij1aThu, Koemo HAcmvhnu no-KvbCHO.

Cbmecmeeﬂ (j)uHchoe KOMNOHEHm

[Tpu mpogaxx6u Ha eapo obuyaitHuAT KpeauteH nepuoy € ot 30 go 270 gHM ciex AocTaBKaTa Ha
ctokure. [Ipu HAKOM MpoAAKOU TUTAIIAHETO MOYKE J]a € YAaCTUYHO aBaHCOBO, KATO MJIATEHUTE aBaHCOBO CYMHU
ce BB3CTAHOBSBAT, aKO NOrOBPHT Oble aHyiaupad. CbOpaHHTE aBaHCOBO IUIAIIAHUS OT KJIHMEHTa ce

MIpeaAcCTaBAT B OTUCTA 3a (1)I/IH3HCOBOTO CbCTOSIHHUEC KAaTO MMAaCHUBU IO JOTOBOPHU C KIIMCHTHU.

Iopann cnenmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HAa YacT OT KIMEHTUTE —
OOJTHHYHY 3aBEJCHUS, IPAKTHKA € T€ J1a 3aIIallaT 3a JOCTAaBEHUTE CTOKU ChC CHIIECTBEHO 3aKbCHEHUE OT
JIOTOBOPEHHS 32 IJIallaHe CPOK, KaTo € Bb3MOXKHO B HSKOH CIIyda MEPUOIbT MEXKy JaTaTa Ha MPEeXBbPIISTHE
Ha KOHTPOJI BbPXY CTOKHTE M JaTaTa Ha IUTallaHe OT ChOTBETHHUS KIIMEHT- OOJTHUYHO 3aBEICHHE J1a TOCTHTHE
10 ¥ HaJ 2 roauHK. ['pymnara e HarpaBuiia aHaIu3 U € ONpe/IeNniia, 4e TIPH JOTOBOPHUTE C TAKWBA KIIMEHTH B
[ieHaTa Ha cJielikaTa He ce ChAbpXKa eJIeMEHT Ha (PMHAHCUpaHe, Thil KaTo:a) JOTOBOPEHUST C KIIMEHTa CPOK
3a [UIAIaHe He ce pa3iinyaBa 0T OOMYaiHu 32 TO3H TUII CIISIIKH M IIPH CKITI0OYBAHE HA JOrOBOpa 3a mpogaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOvUEHO IUIaliaHe; 0) caMHTe MPOJAKHU IIEHH He BKIIOYBAT €JIeMEHT Ha
¢uHancupane (nmxBa). Te ca HOPMATHBHO pErJaMEHTUPAaHW W HE CE pa3iM4yaBaT CBIIECTBEHO OT
MpoaKHATA [IEHA HA CHIIUTE CTOKH W/WIJIN YCIIYTH MPH MPpoaax0a Ha JPYrH KIIMEHTH W/WIH TIPU TpoJiakoa
Ha CHIIMS KIMEHT OT JPYT ThProBell Ha JISKapCTBA U MEIUIMHCKH KOHCYMaTuBH. PazinukuTe (ako TakuBa
CBIIIECTBYBAT) Ca B Pe3yJITaT HA PEJAOCTABEHUTE MMPOMEHITMBH Bb3HATPaXKICHHS 101 popMaTa Ha OTCTHIIKH,
a He B PE3yJITAaT Ha JIOTOBOPEHUTE M/WIM OYaKBaHUTE CPOKOBETE 3a IUIAIIAHE; B) 3a0aBSHETO B IUIAIIAHHUATA
€ B pe3yJiTaT Ha CaMOTO (PMHAHCOBO CHhCTOSIHUE Y KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJTHUYHU 3aBEJICHNUS; T)
npu 3a0aBa Ha IUIAIAHE OT CTPaHa Ha KIMEHTUTE- OOJHMYHM 3aBeACHUs ['pyrnara HauymclisiBa JIMXBa
(meycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CYMTAHO OT JaTaTa Ha MPOCpPOUYHE; 1) EIEMEHTHT Ha
(¢uHaHCHpaHe BH3HUKBA OT JaTaTa Ha IPOCpoUYre, OT KOSATO jJaTtara ['pymata HauncnsBa nuxBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTIPEJICITHU Ha 0a3a MPOIaKHUTE [IEHH; €) KIIMEHTHT- OOJTHIYHO 3aBeJICHUE 3aIialia

HaA4YUCJIICHUTC JINXBU (HCYCTOﬁKH), KaToO TC OTpa3saBaT U e(l)eKTa Ha CTOMHOCTTA Ha [MapuTe BbB BPCMCETO.

HpI/I3HaTI/ITe NpUXoau OT JIMXBHU MOpaau HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHHYHH 3aBCACHUA

Ce IpeCTaBAT KbM (DUHAHCOBH MPUXO/M B oT4YeTa 3a BceoOxBaTHuUs noxo ([Tpumoxenune Ne 11).
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ITpn nponaxOu Ha IpedHO IUTAIAHEeTO e ABJDKM BeAHara B MOMEHTa Ha npojaaxoa. V3kmodyenue
ca npoaaxoute Ha ApeOHO Ha TeputopusiTa Ha bearapus, npu kouro H30K peumOypcupa yact ot neHara.

Tazu gact ot mpomaxHaTa croitHOCT ce 3amamnia oT H30K B cpok mo 60 mawm.

MeanuuHCKO 000pvaBaHe (amaparypa)

JoroBopeHata mpojakHaTa IleHa NMPH JOTOBOpPHUTE 3a Mpoaax0a Ha MEAMLMHCKO 00OpyIBaHe
(amapatypa) obm4aiiHo € 001a 3a KOHKPETHHS JOTOBOp W/mim anapart. [lopamu ToBa Bp3HATpakIeHUETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla UMa MpaBo (IleHaTa Ha CAeJKaTa) ce pasnpeaeist KbM BCAKO
OTJCNTHO 3aJbJDKCHHE 3a W3IBJIHEHHEe Ha 0a3a WHAWBUAYATHUTE MPOJXHU IEHH, OINpEeIICHH

MPUOIU3UTEITHO YPEe3 METO/IA ,,pa3X 0/ IUTHC Mapxk”,

Couecmeer puHaHco8 KOMNOHEHM

VYcnoBusTa 3a MiamaHe Ha IIeHaTa Ha CAEJIKaTa ce ONpeAessaT HHIMBUIYATHO 32 BCEKHM KOHKPETEH
noroBop. O6HYaiHO KJIMEHTHT 3aIUiaiia aBaHc B pasmep 10 20% OoT CTOHHOCTTa Ha I0r0BOPA, a OCTaHajaTa
4acT OT JOrOBOPEHOTO BB3HAIPAKICHUE - CIE/ U3IIbIHEHHE Ha 3aIbJDKEHUATA 110 JOT0BOPA OTJIOKEHO Ha
KOHKPETHA JIaTa WU ChITIACHO JIOTOBOpPEHA cxema 3a ruamane. OTI0KEeHOTO mamane oomdaitHo e ot 30

JIHU 10 2 TOANHU.

3a 0roBOpUTE C OTJIOKECHO IUIAlllaHe HajJ 1 roauMHa ApY>KECTBOTO € OINpPEeAENWIO, Ye € HaHLe
efleMenm Ha QUHAHCUPAaHe, KOUMO e CbC ChleCmeeH eghekm 3a npuxooume. B mesu ciyuau ce kopurupa
IIeHaTa Ha CHeNKaTa, 3a Ja ce OTpa3u e(eKTa Ha CTOHHOCTTa Ha NApuUTe BB BPEMETO KaTO H3I0JI3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKM HA CTpaHara IIOJyJaBalla
¢unancupanero (xnueHta). ChOpaHHTe aBAaHCOBO IUIAINAHHMS OT KJIMEHTAa CE NPEACTaBsAT B OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE KATO ITACHBH IO JIOTOBOPH C KIIMEHTH, @ HAYUCICHUTE JIMXBH CE MPEACTABST KaTo

(hMHAHCOB MPUXOJ B OTYETA 3a BceoOxBaTHUA 10X0.1 (IIpunoscenus Ne 11 u 39).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NMPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHnTe CTOKH M YCIIYTH U IUIAIaHEeTO Ha KIIMEHTa J1a € 10 12 Mecela, IpyKecTBOTO He KOPUTHpa LieHaTa

Ha CICJIKaTa 3a OTYUTAHC Ha eq)eKTa Ha CI)I/IHaHCI/IpaH_II/Iﬂ KOMIIOHCHT.

IIpoaaskoa HA VCJAVIH

OOu4aiiHO TIeHWTe Ha yCIyrure ca (UKCHpaHW.. Bh3HArpakJAeHWEeTo NMpH W3BBHTapaHIMOHHOTO
(cepBu3HO) 00CTyKBaHe € (PMKCUPAHO U OTPEAeNIeHO Ha TOMIIHA 0a3a W/UIK 32 ENHs CPOK Ha JOTOBOpa,
KaTo ce pas3mpe/ers [0 paBHO Ha MecevHa 0as3a.

WsBbpriennTe yciryru Hail-uecto ce (hakTypupar MECeuHo, a CPOKbT 3a Tuiamiane € oT 30 10 60 nHu

OT JlaTara Ha u3JiaBaHe Ha (hakTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozoeopu c Kiuenmu
Kato pasxoju 1mo J0roBopu ¢ KJineHTH [ pymnara oTyura:

®  JIONBJHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0], KOUTO Ts MOEMa IPU CKIIFOYBAaHE Ha JOrOBOp C
KIMEHT U KOUTO He OMxa BH3HUKHAIIM aKO JIOTOBOPHT HE Oellle CKIFOYEH U OYaKBa TE3W Pa3Xoau Ja
O0bJaT BBH3CTAHOBEHHU 3a TMEPHOJ MO-ABIBI OT IBAHAIECET MECEHa (paszxoou 3a NOay4asane Ha

002060p C KIUEHM) ’
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®  Pa3xoIUTE, KOUTO TS MOEMa MPHU M3IIBIHCHHUE Ha JOTOBOP C KIIMEHT M KOUTO Ca MPSKO CBBP3aHH C
KOHKPETHUS JIOrOBOp, CIOMaraT 3a TEHEpUpPaHETO Ha PEeCypcH 3a H3IO0JI3BaHE IPH CaMOTO
M3ITBITHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObIaT BH3CTAHOBEHH 3a MEPHOJ MO-ABIBI OT ABAHAICCET

Mecena (pazxoou 3a U3NvAHEHUemo Ha MAKUBA 002080pPU).

B ob6uuaiinata cu gefiHoct ['pymara He moema AWPEKTHH W CTIENU()UYIHO HAIPaBEHH Pa3XOIH 3a
MOJTy4yaBaHE Ha JIOTOBOPH C KJIMEHTH W Pa3XOoJy 3a W3IIBJIHCHUE Ha TaKHWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 83eManust u AKmMusuU no 0020680pu

Axmuewvm no 0o2oeop € npaBoTo Ha [ pynaTa na nosryuun Bb3HarpaXxaeHue B 3aMsiHa Ha CTOKUTE WIH
YCIYTHUTE, KOUTO € MPEXBBhpJIiia Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HayHCIIeHUE 32 B3eMaHe). AKO
Yype3 NpexBhPJsiHE HA CTOKUTE W/WIM MPEJOCTaBsIHETO Ha yciayrure I'pynara M3mbiIHU 3a0bKEHHETO CH
npeau KIMEeHTa Jia 3alUlaTH ChOTBETHOTO BB3HATPAXKICHUE W/HMIIM MPEay IJIallaHeTo Ja CTaHe ABJKUMO,
aKTHB 110 JOTOBOP CE NMpH3HaBa 3a 3apabOTEHOTO Bb3HArpakAeHue (KoeTto € moj yciosue). IlpusHarute
aKTHUBU I10 JIOTOBOP C€ PEKIACUPUIUPAT KATO MBbP2OBCKO 83eMare, KOTaTo MPaBOTO Ha Bb3HATPAXJICHUE
ctaHe 6e3ycnoBHO. [IpaBoTo Ha BB3HArpaxIeHUE ce cUUTa 32 OE3yCIOBHO, aKO €IMHCTBEHOTO yCJIOBHUE 32

TOBA, IUIAIIAHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3THYaHETO Ha ONpeieNieH NMepHo OT BpeMe.
Tacusu no doeosopu

Kato nacuB no norosop I'pynara npenctasst MOIy4eHUTE OT KIMEHTA IUIAIIAHUS 1/WiIn 0€3yCcI0BHO
IIpaBoO Ja IONy4d IUIALIAHE, IPEAU Ja € M3IbJIHWIA 3aJbJDKEHUSATa CH 3a U3IBIHEHUE IO J0roBOpA.
[lacuBuTe Mo IOroBOop ce MpU3HABAT KATO IMPUXOA, KOraTo (MM KaTo) YAOBJIETBOPH 3aJbJDKCHHUSATA 3a

HU3IIBJIHCHUEC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 3abJDKEHUS B OTUETA
3a QUHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MATypPUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEpaTHUBEH UKL Ha [pymnara, a OCTaHAIMTE — KATO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEACTaBAT HETHO B OTUYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10TrOBOpaA.

CJ'IC,I[ IbPBOHAYAIIHOTO NPHU3HABAHE, TBPIrOBCKUTC B3CMaHUA U AKTUBUTE 110 JOrOBOpa CC€ noJjiaraTt

Ha TperJie] 3a 00e31eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmusu no npaseomo Ha epvuiane no ()02060[)1/{ C KlueHmu

IIpaBoTO Ha BpbIIaHE NpEACTaBIsABA PABOTO Ha I'pymara na mojay4dn oOpaTHO MPOAALECHU CTOKH,
KOUTO ce odakBa Ja ObnaT BbpHaTH OT KinueHTHTe ([Ipunoxenne Ne 22). [IbpBOHAYaHO TOBa MpaBoO ce
OlLIeHsBa 110 OaJlaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HaMaJieHHME Ha CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.
[opajy U3THYaHE CpoKa Ha TOAHOCT. B kpas Ha Bcekn otueTeH nepuoa ['pynara akTyanusupa OlleHKaTa Ha
MpU3HATHTE aKTHBH MO MPaBO Ha BpPBIIAaHE, CBHp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0ema Ha

BBPHATUTC CTOKHU U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AxTuBuTe nO npaeomo Ha eépvuiane CC IMNPCIACTABAT B OTUCTA 3a q)HHaHCOBO CBbCTOSAHHUEC KBM

MaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B IMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.
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2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JIO CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE HAa aKTHB WJIH ITacUB,
HEOTTOBAPSI HA OIPENEeICHNATa 32 aKTHBH U nacuBu B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a OBJemM MEPUOH Ce OTIaraT 3a MpPU3HABaHE KATO TEKYII pa3xoj 3a MepHoaa, mpes
KONTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE HU3IbIHSIBAT.

3ary0urte, Bh3HUKHAIM B PE3yJTaT Ha MPEOIICHKA HA WHBECTUIIMOHHA MMOTH JO CIpaBE/IJINBa
CTOMHOCT, Ce MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH M0X0/ (B Meyanbara wim 3aryoara 3a

TOAUHATAa) Ha pex ,,APYTH noxoan/(3aryom) ot geHocTTa”.

2.8. Qunancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE MPUXO/IU CE BKIIFOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B medanOaTa uiu 3arybara
3a roAMHATa), KOraTo Bb3HUKHAT, U CE CHCTOAT OT: MPHUXOAU OT JIMXBH 110 IPEIOCTABEHH 3a€MHU U CPOYHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3E€MaHUs, TUBHICHTH OT KAallUTAJIOBH HWHBECTHLIMH, HETHAa Iedan0da OT KypCOBH Pa3lUKH IO 3aeMH B
qyKAeCTpaHHa BayyTa, HNPUXOJU OT OMNEpalUM IO ypekAaHe Ha ABIT, Medanba OT INpeoleHKa 10
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KAllUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTaIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISABAT 4Ype3 NpuilaraHe Ha e(EeKTHBHUS JMXBEH HPOLEHT BBPXY
OpyTHaTta OanaHcoBa CTOWHOCT Ha (PMHAHCOBUTE AKTUBH, C U3KIIOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHo obOe3ueHenu (Etam 3), 3a KOMTO NpPUXOAWTE OT JIMXBH CE€ W3YMCISABAT 4Ype3 IpuUjlaraHe Ha
e(eKTHBHUS JIMXBEH MPOIICHT BhPXY TAXHATA aMOPTU3HUPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBH3HUITA 3 3ary0H).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revyandara uiM 3aryoara
3a TOJMHATa), KOTaTO BR3HUKHAT, KaTO C€ TIOCOYBAT OTAENTHO OT (PMHAHCOBUTE MPHUXOAU U C€ CHCTOAT OT:
pPa3Xou 3a JIMXBH IO IMOTYICHH 3a€MH, Pa3X0/IH 3a JIUXBH I10 JIM3UHT, OAHKOBH TAKCH I10 3a€MH U TapaHIINH,
HETHa 3ary0a OT KypCOBH Pa3jIMKH 110 3a€MH B UYXKJCCTPaHHA BajyTa U JOTOBOPH 3a JIM3HUHT, 00C3IICHKH Ha

npeaoCTaBCHU ThbProBCKU 3aCMU.

2.9. 3aovnrcumenen ousudenm 3a pasnpeoenenue

Hemeproto apyxectsoto Codapma bunnuare AJJCUL] uma ctaTyT Ha aKIIMOHEPHO JIPYKECTBO ChC
crieMajiHa MHBECTUIMOHHA 1eNl mo cMuchia Ha Obarapckus 3ACHULI. Ilopaau ToBa IpyKeCTBOTO MMa
cnenuUYHATA TOJNUTHKA Ha pa3lpelelicHue Ha JUBHJICHTUTE Ha AaKIMOHEPUTE B CHOTBETCTBUE C

HM3HMCKBAHMATA Ha 3aKOHA, 4 UMCHHO!

® JIPYXKECTBOTO € 3aJIbJDKEHO MO 3aKOH Jla Pas3lpeaeny KaTo JUBHACHT He mo-Manko oT 90% ot
peanm3upaHara medyanda 3a ChOTBETHaTa (PMHAHCOBA TOJAMHA CJEJl HEHHOTO NpPEU3UYHCICHUE
cwrimacHo 3/ICULL; u
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e pasmpenenennero Ha octaHaimutre 10% ce ompemenst c¢ pemenne Ha OOmoOTO CHOpaHume Ha

AKIMUOHEPUTE I10 O6HII/I$1 pea Ha 6’BJ'Il"apCKI/I}1 T’prOBCKI/I 3aKOH, B T.4. 3a U3IlJIalllaHC HA JUBHUACHT.

3aIBIDKUTETHUSAT TT0 3aKOH TWBUCHT B pa3Mep Ha He To-Manko oT 90% oT peanusupaHaTa rnedandoa
Ce MpH3HABAa KaTO 3aJbJDKEHUC B TEKyIllaTa TOJMHA M HAMaJiCHHWE (3aIbJDKUTEITHO paslpelieicHrue) Ha

TeKyImrara nedan0a 3a ToAnHaTA.

IIpe3 2019 r. u 2020 r. ABPIIEPHOTO IPYKECTBOTO HE € pasNpeIeisiio 3aIbIDKUTENICH TUBUICHT, Thil

KaTo € OTYEJIO OTPHIIATENIeH (PUHAHCOB pe3yIiTar (3aryoa).

2.10. Umomu, mawiunu u ooopyosane

HNmoture, MammHuUTe M OOOPYIBAaHETO, BKI. TpaHU HACXKIACHHUS (IBJITOTPAalHU MaTepUAIHU
aKTHUBH) ca TPEICTaBeHH B KOHCOJMWAWpaHWs (PMHAHCOB OTYET IO IPEOIeHeHa CTOMHOCT, HamalleHa C

HaTpynaHaTa aMOPTHU3aLUs U 3aryouTe oT 00e31eHKa.

Ilvpsonauantno npudodbusane

[Tpn mbpBOHAYATIHO MPHIOOMBaHE UMOTHTE, MAIIMHUTE H 00OPYIBAHETO CE OLEHSBAT IO [IEHA Ha
npuaoOuBaHe (ceOECTOMHOCT), KOSATO BKJIIOUBA MOKYIHATA II€HA, MUTHUYECKUTE TAKCH M BCHYKU JPYTH
NPEKH pa3xo/H, HeOOXOJMMH 3a MPUBEXKIaHEe Ha aKTHBA B pabOTHO chCTOSIHUE. [IpeknTe pa3xoau OCHOBHO
ca: pa3XxonIu 3a MOATOTOBKa Ha OOEKTa, pa3XoIM 3a I'bPBOHAYANHA JOCTaBka M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XoJd 3a XOHOpapW Ha JIMIA, CBBP3aHH C IPOEKTa, HEBH3CTAHOBSIEMH IaHBIH, Pa3sXOdH 3a

KaluTaJIM3upaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

HmotHuTe, MamMHUTE ¥ OOOPYABAHETO HAa MPUIOOWUTH IBIICPHH IPYKECTBA C€ OICHABAT IO
CIpaBe/IMBa CTOMHOCT KbM JaTaTa Ha cjeiikara (Ou3Hec KOMOMHAIUATA), KOATO CE IpHeMa 3a IIeHa Ha

npunoOrBaHe 3a IeTUTe Ha KOHCOMHIAIIHSTA.

Ilpu mpugoOuBaHe HA UMOTH, MAIIMHU U OOOPYABAaHE IIPHU YCIIOBHATA HAa Pa3CpPOUCHO IUIAIaHE,
MOKyTIHATa IIeHa € €KBUBAJIECHTHA Ha CeralrHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHMIIE IO MpPHBIEUYEHUTE OT ['pynaTa KpeAWTHH PEeCypcH C aHAIOTWYEH MaTypuTeT U

npeaHasHa4CHUC.

I'pynara e onpenenuina croitHocteH npar ot 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4e IpUTEKaBaT XapaKTEPUCTHKATA Ha JIBITOTPACH aKTUB, CE€ M3MUCBAT KAaTO TEKYI pa3Xxoj B MOMEHTA Ha

HpI/IILO6I/IBaHCTO M.

Ilocnedsawo oyenssane

N36panusar ot ['pymata mojaxoxa 3a mocieapaiia OajlaHCOBa OICHKA HA WMOTHUTE, MAIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

MOCIIEBAIIO HAYNCIECHUTE aMOPTH3AINH U HATPyTaHUTe 3aryon oT o0e3neHKa.

HpeoueHKa Ha UMOTUTEC, MAIIUHUTC U 060py21BaHeTO € MpUETO Jia C€ M3BLPIIBA OT JIMUCH3WPAHU
OLICHUTCIIN o0uJaiiHO Ha nepuoa ot 5 TOAWHH. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHH

CBbIICCTBCHO HA IIO-KPATKU MHTEPBAJIU OT BPEME, MPCOLCHKATa MOXE Jia C€ U3BBHPIIBA IMO-YECTO.

Tlocredsawu pasxoou
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PasxoanTe 3a peMOHTH ¥ TOJAPHKKA CE MPU3HABAT 32 TEKYIIH B IIEPHO/A, TPE3 KOWTO ca HAlIPaBEeHH.
W3pbprieHnTe mocieBaliy pa3xoan, CBbp3aHu ¢ IMOTH, MAIlIMHU ¥ 000pYBaHe, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha ONpENeNIeHH BB3JIOBH YacTH W arperati Wil Ha TPEYCTPOWCTBO M PEKOHCTPYKIHA, Ce
KaluTaIu3upaT KbM OajaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE NPEPA3TIekKIa OCTAThYHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanuranm3anus. ChIIeBpeMeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH CE M3MKCBa OT OajaHCcOBaTa CTOMHOCT HAa aKTHBUTE U C€ NMPU3HABA B TEKYIIUTE Pa3XOlu 3a

Mepro/ia Ha MPEYCTPONUCTBOTO.

Memoou na amopmuszayus

I'pynata w3moni3Ba JIMHECH METOJ HAa aMOPTH3alusd Ha MMOTHUTE, MAIMHHUTE W 00OpYIBAHETO.
AMOPTH3HPAHETO HA aKTUBHUTE 3al0uBa, KOTaTo TE ca Ha pPa3MoJIOKECHUE 3a yrnoTpeba. 3emsra He ce
amopTtusupa. [ToJe3HUSIT )KUBOT MO TPYITH aKTHBH € ChoOpa3eH ¢ PU3MUECKOTO U3HOCBAHE, CrienupuKaTa Ha

o0opyBaHETO, OBJEIINTE HAMEPEHHS 33 YIIOTpeda U ¢ MPEAIoIaraeMoTo MOPATHO OCTapsIBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIE/Ba:
o crpamgu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU U obOopynBaHe — 7-25T.
e  KOMHIOTPY M MOOWITHH YCTpOiicTBa — 2-5 T.
e  TPaHCIOPTHH cpelcTBa — 5-17T.
e  CBPBBPU M cucTeMu — 4-12 1.
e  CTOMAHCKH MHBeHTap — 6-12 r.

OmnpeneneHuTe CPOKOBE HA MOJIE3EH KUBOT HA IBATOTPAHUTE MAaTEPHATHU AKTHUBH CE MIPETIIEKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JPYXKECTBO B ['pymara M pecrekTHUBHO, U OT APY>KECTBOTO-MaiKa B Kpas Ha
BCEKU OTYETEH IEPHOA U MPU yCTAHOBSBAaHE HA 3HAUYNUTEJIHU OTKIOHEHHUS CHPSAMO OBbJCIINTE OUYaKBAHU 3a

CpoOKa Ha U3M0JI3BAHETO Ha aKTUBUTC, CHIIUAT CC KOpHUTI'Mpa MEPCIICKTUBHO.

Obe3yenka Ha akmueu

BanaHcoBHTE CTOMHOCTH HAa WMOTHUTE, MAIIMHUTE W OOOPYJBAHETO TMOJUICKAT HA Mperiiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B 0OCTOSATEIICTBATa, KOUTO TIOKAa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Jia ce OTiMYaBa TPailHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJMIE TaKWBa
HWHIWKATOPH, Y€ MPUOIM3UTETHO ONpeiesieHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HHUCKA OT TAXHATa OaaHcoBa
CTOMHOCT, TO ITOCJIEJHATA CE€ W3IMCBA JIO0 BH3CTAHOBMMATAa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMaTa
CTOMHOCT Ha MMOTHTE, MAIIHHUTE ¥ OOOPYIBAHETO € TO-BHCOKATa OT JBETE: CIpaBeINBA CTOMHOCT O3
pasxojau 3a mpojaaxba WM CTOMHOCT NpH yrmoTpeba. 3a onpesessiHeTO Ha CTOMHOCTTa MPH ynotpeda Ha
AKTHBHUTE OBACIINTE MAPUIHH IMOTOIM CE NUCKOHTHPAT NI0 TAXHATA HACTOSAIIA CTOMHOCT, KaTo ce Ipriara
JMCKOHTOBA HOpMa IMPEIH JaHBIM, KOSITO OTpa3siBa TEKYIIUTE Ma3apHHU yCIOBUS M OLICHKH HA BpeMeBaTa
CTOMHOCT Ha MAPUTE M PUCKOBETE, CIICIU(UIHH 32 CHOTBETHHS aKTHB. 3aryOUTe OT 00€31IeHKa CE OTUHTAT B
KOHCOJIMIMPaHMsI OTYET 32 BCEOOXBAaTHHS J0X0 (B rmeuaydaTa WM 3arydara 3a roadHaTa) OCBEH ako 3a
JaJicHus aKTUB He ¢ (GopMHpaH MpeoleHbueH pe3epB. Torasa o0Oe3leHKaTa ce TPETUpa KaTo HaMalieHHe Ha

TO3H pe3epB (Mpe3 APYyruTe KOMIIOHEHTH Ha BCEOOXBATHHSA JIOXOJ) OCBEH aKO TS HE HAIXBBPJS HETOBHS
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pasMEP, U HAABUIHNCHUETO BEYC CC BKIIFOYBA KAaTO pa3xod B KOHCOJIMAUPAHUA OTYET 3a BCCOOXBATHUS J0X01

(B meuanbaTa unu 3ary0bata 3a roiMHaTa).

Teuanbu u 3a2ybu om npooasicoa

JbaroTpaliHUTEe MaTEpPUATHU aKTUBH CE OTIHCBAT OT 0TYeTa 332 PMHAHCOBOTO CHCTOSIHUE KOTATO CE
W3BaIAT TpPaHO OT ymoTpeba W He ce OYakBaT OT TAX OBACHIM CTOMAHCKH HM3TOIW WM CE MPOAajar.
[leganbure wu 3aryoute OT mponaxO1 Ha OTAETHU aKTUBH OT TpyTiaTa Ha “MMOTH, MAIlTHHU ¥ 000pyABaHe”
ce OMpeAessT upe3 CPaBHSABAHETO Ha BB3HATPAXKACHHETO, HA KoeTo ['pymata ovakBa Ja MMa MPaBO
(mpuxoaure oT mponakbarta) W OamaHcOBaTa CTOWHOCT HAa aKTWBa KbM JaTara, Ha KOSITO MOJMyJaTemsT
MOJTy4aBa KOHTPOI BEPXY Hero. Te ce mocouBaT HETHO, KbM “IPYTH 10X01/(3aryOn) OT AEHHOCTTa, HETHO
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHUS TOXO/I (B edanbaTa uiy 3ary0aTa 3a roguHara). YacTra ot
KOMIIOHEHTa “NpeolieHbYeH pe3epB”, OTHACAIIA Ce 3a MPOAaZCHUS aKTHUB, CE MPEXBBPIS AUPEKTHO KbM

KOMITOHEHTA “‘Hepa3mnpe/ieicHa meyaada’” B 0TIeTa 3a MPOMEHUTE B COOCTBEHUS KAITUTAI.

2.11. Buonozuunu axmueéu

bronornynuTe akTUBH Ce OLEHSBAT IO CIPaBeUIMBA CTOMHOCT, HaMajeHa ¢ MPUOIM3UTEITHATA
OLICHKA Ha pa3xojuTe 3a npopaxoOa. CrpaBeinBaTa CTOMHOCT Ha OMOJIOIMYHUTE aKTUBU CE ONpPEesl Bb3
OCHOBA Ha TSAXHOTO HACTOSIIO MECTOHAXOXK/ICHHE M ChCTOSIHUE Ha 0a3a IleHa ,KOTHpaHa Ha aKTHBEH Ia3ap
Wi Apyru ajJTCPpHATUBHU HM3TOYHHMIM 3a TCKYIIW LICHU. Heqan6aTa NI 3ary6aTa, Bb3HHKHAJIa IpPH
bPBOHAYATIHOTO MpPU3HABAaHE HAa OWOJOTMYEH aKTHB MO CIpaBeIMBAa CTOWHOCT, HamajeHa C
npuOIM3nTEIHaTa OLIEHKAa HAa pPa3XoJuTe 3a Mpojaxda M OT MPOMEHM B CIpaBeAiMBaTa My CTOHHOCT,
HaMaJieHa ¢ MPUOIM3HUTETHATA OLICHKA Ha PAa3XOIUTe 3a MPoIakda, ce MPU3HABAT B KOHCOJIMIUPAHUS OTYET
3a BceoOXBaTHHUS 10X0A (B mevanbara WM 3arydaTa 3a TOJMHATA) B IEPUOJa, B KOWTO Ca Bb3HUKHAIIU U CE
MPEeNCTaBAT KbM “‘Apyru jpoxoxaw/(3aryOm) oT aerHocTTa, HeTHO . KoraTo cmpaBemmmBara CTOWHOCT Ha
ompezeneH OHOMOTMYEH aKTHUB HE MOXe Ja ObJe HaJekIHO OICHEHa, TOW ce OIEeHSABa IO HErosara
ce0ecTOMHOCT, HAaMaJIeHa C HaTpylnaHaTa aMOPTH3aLuUs WM 3aryOu oT oOesleHka. BrocieacTsue, koraro
BEYE CTaHE Bb3MOXKHO CIIPaBe/IJINBaTa CTOWHOCT Ha TO3M OMOJIOTMYEH aKTHB Jia ObJie HalIe)KIHO OIICHSBAHA,
I'pynara mpomMeHsl MOAXOJa CH M 3alo4Ba Ja OLEHsSBA aKTHBA IO CIIPaBeUIMBA CTOHHOCT, HaMajleHa C

npuOJIM3UTETHATA OIICHKA Ha Pa3XO0IUTe 3a Mpojiaxoa.

2.12. Hemamepuannu aKkmueu
Penymayusn

Pemyranusta mpenctaBisBa HAABHIIEHHETO Ha IIeHaTa Ha MNpUA0OMBaHE (MIPEIOCTABEHOTO
BB3HArpaXk/ICHNE) HaJl CIIpaBeIJIMBaTa CTOMHOCT Ha JIejia Ha IpynaTa B HETHUTE pa3rpaHUYMMU aKTUBU Ha
NPUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpHUIoOMBaHeTO (OM3Hec KOMOWHaIusATa). B KOHCOMMAMpaHus
(MHAHCOB OTYET TS IBPBOHAYAIHO CE OLICHSBA 110 1IeHa Ha MpuaoduBaHe (cedecTOWHOCT), a MOCIeABAalIO -

IO T[eHa Ha MPpHU00MBaHe MUHYC HATpYyIaHUTe 3aryou ot o0e3neHky. Pemyranmsara He ce aMOpTH3UpA.

Penyrauusra, BB3HUKHaNa NpH NPUAOOMBAHE HAa IBUICPHO NPEANPUATHE C€ TNPEACTaBs B
KOHCOJIWJIUPAaHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHHE KbM Tpylara Ha ‘‘HeMaTepHaJHHUTE aKTHBU , a Ta3u
BB3HUKHAJIA PH MPUA0OMBaHE HA CHBMECTHH U aCOLMUPAHU JIpY>KeCTBa (MPEANPHATHS) € HHKOPIIOpUpaHa
B o0IlaTa CTOWHOCT Ha WHBECTHIMATA W CE TMOCOYBA KBbM TpyrnaTa Ha “WHBECTUIMHTE B CHBMECTHH

NpeANpUATUS’ WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .
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Penyranusra o npugoO6uBaHeTo HA ChBMECTHU M ACOIIMUPAHU JIpYKecTBa (MPEINPUSITHS) CE TECTBA
KaTo 4acT oT o0moTo cango (CTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATATa peryTauus 1o
mpuIoOWBaHETO Ha IBIIEPHU ApyKecTBa (TPEANpPHUATHS) C€ TeCTBA 3aIBJDKHTEITHO 3a OOe3IeHKa TOHE
BEJIHBK TOJTUIIHO. 3aryOuTe OT 00€31IEHKY Ha pEIyTallisITa He Ce Bb3CTaHOBSBAT BIocieacTBue. [lewandure
WM 3aryoure oT nmpogaxkoa (ocBoOOXKIaBaHE) HA JaIEHO ABIIEPHO ApyKecTBO (mpenmpustre) ot ['pymara
BKJTIOYBAT M 0ajlaHCOBaTa CTOMHOCT Ha pemyTauusaTa, IpUcTajanara ce 3a NpoAaaJeHoTo (0CBOO0IEHOTO)

IpY>KeCTBO (MIPEAPUATHE).

Ha Bcsaka mpusHata permyTanusi ce ompeaeis NPUHAAIEKHOCT KbM NafieH OOEKT, TeHepHpai]
MapyyYHU TOCTHILICHUS OIIE MTPY PealIM3UPaHETO Ha JIaJIcHa OM3HEC KOMOMHAIIMS, U TO3U O0CKT ce Mpuiiara
MIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00eKTHUTE, TeHePUPAIN TapUIHU
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

puo0WBaHETO MpH OM3HEC KOMOMHAIIMATA | T10 TTOBOJI, Ha KOUTO € Bh3HUKHAJIA CaMaTa PeIryTaIlusl.

3aryOuTe OT 00€3IICHKa Ha pemyTallisl Ce MPEACTABIAT B KOHCOJIUIUPAHHUSI OTUET 32 BCEOOXBATHUSI

oX0/1 (B Ievandara WM 3aryoara 3a TOANHATa) KbM MO3UIHITA “00e3lIeHKa Ha HeTEeKYI aKTUBHU .

/JIpyeu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca MpEACTaBEHH B KOHCONWAWPaHUS (DUHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTH3alus U 3aryoute oT obe3ueHka. Hemarepuainurte akTuBu
OCHOBHO BKJIIOYBAT MpaBa BHPXY HWHTEJEKTyalHa COOCTBEHOCT, MPOTPAMHU NPOAYKTH M KOMILIEKCHH

HEMaATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT allITCYHU noxaunm).

B prHaTa CC IpuJiara JJMHECH MCTOJ Ha aMOPTHU3alld Ha HEMATCPHUAJTHUTC aKTUBH IIPU OMPCACIICH

HoJ€e3€H XUBOT 3 - 18 ronuHm.

BanaHcoBara CTOMHOCT Ha HEMATEPHAIHUTE aKTUBU TIOJICIKHU HA Mperiien 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHUS, WM IIPOMEHHU B OOCTOSATEICTBATa, KOMTO [TOCOYBAT, Ue OajlaHCcOoBaTa CTOMHOCT OM MOrJia
Jla HaJBUINABAa BBH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KATO pa3xoja 3a

aMOPTH3aI[MK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBaTHHMsI 10X0/1 (B Meyaidara uim 3arybara 3a roJuHara).

HemarepuanauTe akTHBH Cc€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTATO CE& M3BAIAT
TpaiiHO OT ymoTpeda U HE ¢ OYaKBAT OT TAX OBJCIIN CTONAHCKU M3TOJU WIIM CE MPOJIaJaT, KbM JaTara Ha
MPEXBBHPIISTHE Ha KOHTPOJIA KbM ITOJTy4aTesi Ha akTuBa. [leqanouTe wim 3aryouTte oT npoiaxkOn Ha OTIeITHU
aKTUBU OT rpymnaTa Ha ‘“‘HeMaTepHaIHUTE aKTHUBH  CE ONPEIEINIAT Ype3 CPAaBHABAHETO Ha Bh3HArPaXKICHUETO,
Ha KoeTo ['pymnara o4akBa Ja ¥Ma mpaBo (MPUXOAUTE OT mpojaxbaTa) u OaraHcoBaTa CTOMHOCT Ha aKTHBa
KbM JlaTaTa, Ha KOSATO IMOJIydaTelIAT MoJydyaBa KOHTPOJ BbPXY Hero. Te ce moco4yBaT HETHO, KbM “IpPYyrd
noxonu/ (3aryOun) oT gedHoCTTa” Ha JIMIeBaTa CTpaHa Ha OTYeTa 32 BCEOOXBaTHUS J10X0/ (B nedanbaTa miu

3ary0ara 3a roJuHara).

2.13. Hneecmuuuonnu umomu

WHBeCTUIIMOHHN UMOTH Ca TE3U UMOTH, KOUTO IBJITOCPOYHO ce IbpxkaT oT ['pynara 3a noxoau ot
HAeMH W/WIIK 3apajiil BETPEIIHOTO YBEIMICHUE Ha TSXHATA CTOWHOCT. Te ca Ipe/icTaBeH! B KOHCOJIMIUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TAXHATA CHpaBeuiuBa CToiHOCT ([Ipunoscenue Ne 17). Tlewanoure
WK 3aryOouTe OT NPOMEHHWTE B CIpaBe/IJIMBaTa CTOWHOCT HAa WHBECTUIIMOHHHTE WMOTH C€ OTUUTAT B

KOHCOJIMAUPAHUA OTYUCT 34 BCEOOXBaATHUS J0X01 (B revagbarta WUiad 3ary6aTa 3a FO,I[I/IHaTa) KbM CTaTusd
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“apyru mpoxoau/(3ary0Hu) OT AeHHOCTTa, HETHO™ 3a IEpUOoa, Ipe3 KOHTO ca Bb3HMKHAIU. Peamusupanure
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIlaTa CTATHUS OT KOHCOJHAUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAIAT
TpaiHO OT ymoTpeda 1 He Ce OYaKBaT OT TSIX OBJCIIN CTONAHCKU M3TOU WK ce poaanar. [lewanbure wim
3aryOuTe OT MpOoJakOM Ha OTIEITHW aKTHUBU OT TPyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIPENENST 4pe3
CPaBHSBAHETO Ha BB3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa Ja uMa rmpaBo (IPUXOUTE OT MpojjakoaTa)
1 0ajaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JIaTaTa Ha Ha KOSTO TONydYaTelsT MoJlydaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH 10X0aAK/(3ary0H) OT IEHHOCTTa, HETHO B OTUYETA 32 BCCOOXBATHUS JJOXO/]

(B mewanbara niu 3arybaTa 3a TOIMHATA).

Tpaucdepu OT ¥ KbM TpylaTa ‘“MHBECTUIMOHHUTE UMOTH’ CE MPAaBAT, KOTaTO MMa MPOMSHA BBHB
(YHKIMOHAHOTO TpenHa3HaYeHne W ynorpebara Ha JajeH UMOT. B cimydaid Ha TpEeXBBpPISIHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a U3NOJ3BAaHE B COOCTBEHATa AEHHOCT’ aKTUBBT CE 3aBEXKIA B
HOBAaTa CH Tpyla Mo HaMepeHa HCTOpHYecKa IIeHa, KOATO MPEICTaBIsABa CIPABEINBATA My CTOWHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa MPEXBBHPISHE KbM
“MHBECTULIMOHHU HMMOTH’, AKTHUBBT CE€ OLCHSBAa IO CIIpaBeJjiMBaTa My CTOMHOCT KbM JaTaTa Ha
MPEXBBPJISHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOMHOCT C€ MPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIU/IUPAHMS OTYET 3a BCEOOXBATHHUS J0XOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ) U CE
MpeICTaBs KbM “TIPEOILICHBYCH PE3epPB — MMOTH, MAIlMHW M 00OpyABaHE” B OTYETa 32 IPOMCHHTE B

cOOCTBEHMS KAITUTAI.

2.14. Hneecmuyuu ¢ acouuupanu u Cb6MeCHHU OPyyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBCCTULINH, ITPEACTABISABAIIN Y4aCTHUA B ACONUUPAHU U CbBMCCTHU APYIKECTBA,
Ca NpCCTaBCHU B KOHCOJIMNAUPAHUA q)HHaHCOB OTYECT I10 METOJa HA COOCTBEHMSI KAITUTAJT — CTOﬁHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAinBaATa CTOMHOCT Ha BB3HAIpaXKACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTE pasxoAu I10 HpI/II[O6I/IBaHe Ha HMHBECTULIMATA, KOpUrMpaHa C J€Jla Ha
APYKCCTBOTO-UHBECCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYIUTC PE3CPBU HA CbBMCECTHUTEC U

ACOIMHUPAHUTE APY>KECTBA CIIE]] 1aTaTa Ha IPUI0OMBAHETO UM.

JenbT B nedaOuTe W 3aryouTe ciiel JaTrarta Ha NpUI00MBaHE HA aCOLMUPAHHUTE U ChBMECTHUTE
JPY’KECTBA Ce MPEJCTABAT HA OTICIICH PeJl B KOHCOIMMPAHHS OTUYET 3a BCEOOXBATHUS 10X0/I (B meyandara
WM 3ary0ara 3a ToJ[MHaTa), a IeJIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha ChOTBETHUS Pell B
KOHCOJIUJIMPAHUS OTYET 32 BCEOOXBATHHS JOXO/ (B IPYrUTe KOMIOHEHTH HAa BCEOOXBATHUS JIOXO/) M KaTO
CaMOCTOSITEJTHO JBH)KCHUE Ha OTICIIHUTE KOMIIOHEHTH Ha PE3EPBUTEC B KOHCOJMIUPAHUS OTYET 3a

MIPOMCHUTC B COOCTBEHHMS KaIlUTAall.

IIputexxaBanute or ['pynara MHBECTMIMM B acCOUMUPAaHU U CHBMECTHH JIPY’KECTBAa, B T.U.
BKJIIOYEHATa pemyTalus, MOAJeKaT Ha Iperyie 3a oOe3leHKa KbM JaraTa Ha Bceku otder. llpum
YCTaHOBSABAaHE Ha YCJIOBMA 3a O0€3LIEHKAa M KaTO C€ OIpeAeiM HEHHUAT pa3Mmep, ChllaTa ce€ OTpa3siBa B
KOHCOJNIMAMPAHUS OTYET 3a BceoOXBaTHUs N0x0J (B mevyandara wiM 3arybara 3a TOAWMHATa) B CTaTHsATa

“nevyanowu/(3arybu) oT acOIMUPAHU H CHBMECTHH JIPYKeCTBa .
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[Ipu moxymka u mpogak6a Ha WHBECTHIIMM B aCOIMHMPAHHU M CHBMECTHHU JIpY’KeCTBa Ce Ipwujara

“maraTa Ha CKJIIOYBaHE Ha CAECIIKATA.

WNuBecTunuuTe B acOlMUpPaHW U CHBMECTHH JPYKECTBA CE OTIUCBAT, KOraTo CE MPEXBBHPISAT
MpaBaTa, KOUTO MPOU3TUYAT OT TSIX Ha JPYTH JIWIA PY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U T10
TO3W HAYMH CE 3aryOBa 3HAUUTEIIHOTO WJIM CHBMECTHOTO BJIMSHHE BBHPXY CTOIMAHCKUTE HW3TOJU OT
nHBecTHIMHTE. J[0XOABT OT mpogakbaTa UM ce TpeACTaBs KbM CTaTUs “‘redanon/(3ary0om) OT aconUUpaHu
Y ChbBMECTHH JIPY’KECTBa” Ha KOHCOJIHMIUPAHUS OTYET 32 BCeOOXBATHHS TOXO0J (B meuanbaTa win 3arybara

3a TOIMHATA).

2.15. /Ipyzu 0vnzocpounu kanumanoeu uHeeCMuyuu

I[pyFI/ITC ABJIT'OCPOYHU KallUTAaJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBH, II0[
(bopMaTa Ha aKIuu U JAJI0BC€ OT KalluTajla Ha APYru ApY:KECTBa (MaJ'IHI/IHCTBeHO y‘-IaCTI/IC), ABPIKaHU C

ABJTOCpOYHa NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€eHAABAHEe

H’prOHa‘IaHHO KaIlmuTaJIOBUTC MHBCCTHUWU CC IIPpU3HABAT IO I€HA Ha HpI/IILO6I/IBaHe, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXI€HUECTO, KOETO € ouo IUIaT€HO, BKIIIOYUTEIIHO IMPEKUTE pa3Xxoau

Mo puA0OKMBaHe HAa MHBECTHIIUATA (PHHAHCOBUSAT akTHB) ([Ipunoscenue Ne 2.26).

Bewukn nokynku v mpo1axkOn Ha KaluTaI0BA HHBECTUITNH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”

Ha CJfCiIKaTa, T.C. JaTaTa, Ha KOATO prHaTa IMo€Ma aHT'AXKMMCHT Aa 3aKyIlr WKW IIPOJaac aKTHUBa.

Tocneosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

ctorHocT ([lpunosicenue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3aBUCHM JIMIIEH3UPaH OI[CHUTEN.

E(i)eKTI/ITe OT mocjeJBaliara IMpEeoncHKa A0 CIIpaBEJinBa CTOMHOCT ce npeaAcCTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APYTrd KOMIIOHCHTH Ha BCCOOXBAaTHUS ,I[OXOIL) " pEcCIl. B

PE3CPB 110 (1)I/IHaHCOBI/I AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT npe3 aApyr BceoOXBaTeH JOXO0

Te3u edexTn ce MpexBHPIAT B Hepa3mpezelieHaTa Nedanda Mmpu ocBoOOXmaBaHe (MpoAaxkda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHLIMH, MPEJICTABJIABAIU AKIHUA B
JIPYTH Ipy*XKecTBa (HEKOHTPOJIMPAIO yYacTHe), C€ MIPU3HABAT KaTo TEKYIIH MPUXOIH U MPEACTABAT B OTUETA

3a BCceoOXBaTHHSI TOXO/T (B Mevandara WM 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBU MPUXOIH .

HpI/I OTIIMCBAHETO HA aKIUU IMopaau npona>K6a CC€ MU3MOJI3Ba METOABT Ha CPEAHO-TIPETETIICHA ICHA,

OorpeacicHa KbM Kpasd Ha Meccla, B KOITO ce H3BBpPIHIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTepI/IaJIHI/ITe 3aracu ca OICHCHU B KOHCOJIMANPAHUA q)HHaHCOB OTYECT KAKTO CJI€/IBa.

. CYpOBHHH, MaTepuaind MU CTOKHA - IO IIO-HUCKaTa OT: AOCTaBHATA I[ICHa Ha HpI/I,Z[O6I/IBaHe

(ceOecTOMHOCT) M HETHATA UM peaTU3UpyeMa CTOWHOCT;
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® TOTOBa NPONYKIHUs, MONyhaOpuUKaTH W HE3aBBPIICHO MPOHM3BOACTBO — IO IO-HHCKATa OT:

MMpoOU3BOJACTBCHATA ce0eCTONHOCT M HEeTHATA peamusupyemMa CTOMHOCT;

Pa3xonnTe, KOMTO ce WM3BBHPIIBAT, 32 Ja JOBEHAT JaJ€H NMPOIYKT OT MaTepHaIHHUTE 3alach B
HErOBOTO HACTOSINO CBhCTOSHHUE W MECTOHAXOXKJCHHWE, C€ BKIIOYBAT B IleHaTa Ha mpuaoOuBaHe

(cebecToifHOCTTA), KAKTO CIICIIBA:

® CYpOBWHH, MaTepUaHd U CTOKH — BCHYKH JOCTABHU Pa3XOAH, KOUTO BKJIFOYBAT MOKYITHATa IICHA,
BHOCHH MHTa M TaKCH, TPAHCIIOPTHHU Pa3XOJH, HEBB3CTAHOBAEMHU NAHBIU U JIPYTH Pa3X0I, KOUTO
JOTPUHACAT 3a MPUBEXKIAHE HA MaTEepHAIUTE M CTOKUTE B TOTOB 32 TSIXHOTO H3IOJ3BaHE

(peanmu3anms) BHI;

e TOTOBa MPOXYKIHs, NONMy(paOpUKaTH M HE3aBBPIICHO INPOM3BOACTBO — BCHYKH HEOOXOIMMH
MPOM3BOJICTBEHH Pa3XxoJ¥, KOUTO (OPMHUpPAT MPOU3BOACTBEHATa CEOECTOMHOCT, Karo B Hes ce
BKIIIOYBAT TIPEKUTE Pa3XoAW Ha MaTepuaad W TPyAd U IpHclajamara ce 4dacT OT
OOIIOMPON3BOACTBEHUTE  pa3xoau (MPOMEHJIMBH W  TOCTOSHHH), C U3KIIOYCHHWE Ha

AIMUHUCTPATUBHUTEC PA3X0Ju, KYPCOBHUTC pPa3IMKU H Pa3XOAUTC I10 IMPUBJICYHCHH q)HHaHCOBI/I
pecypcen.

BrutouBaHeTo Ha YCJIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH Pa3XxoAW B IPOMU3BOACTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHSA, MONy(PaOpUKaTH U HE3aBBPUICHOTO MPOU3BOJCTBO

ce U3BBPIIBA Ha 0a3aTa Ha HOPMAJICH KallaluTeT.
N36panuTte ot I'pynara 6a3u 3a pa3npeses e HUETO UM M0 NPOJIYKTH ca:

® 3a NPOM3BOACTBOTO Ha JICKAPCTBCHU CPCJCTBA — HOpMaTa Ha YOBCKOYACOBCTC Ha IPAKO 3aCTUA

MepCcoHaJl B IPOM3BOICTBOTO HA KOHKPETHUS MPOAYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3HMOHHU Pa3TBOPH — KOJIMYECTBO MIPOU3BEICHA TPOAYKIIHS;

® 3a NpOM3BOACTBO Ha IUIACTMACOBHU MCIWIHWHCKH U3ACIHA 34 COAHOKpPATHA yHOTpeGa — IINTaHOBa

ce0eCTOMHOCT Ha MMpou3BCACHAaTa IMMPOAYKIH.

HpyxkecTBOTO-MaiiKa mpuiiara KaTo TeKylla OLEeHKa ,,CTaHJapTHa IPOU3BOICTBEHA cedecTOHHOCT”
MO0 OTHOIIEHHE Ha TOTOBaTa MPOAYKIUS, MoiyGadpuKaTHTE W HE3aBBPIICHOTO MPOM3BOJCTBO, M PECIL

,,CTaHAapTHATa JOCTABHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYpOBHHU U MaTC€pHuajiv 3a MIPOU3BOJACTBOTO.

B kpas Ha Bceku OTYeTEH NEepuoj PHKOBOJCTBOTO M3BBPIIBA aHANM3 HAa (PAKTOPHUTE, JOBEIH 10
(dopMupaHe Ha OTKIIOHEHWS IpH: a) JOCTaBKa Ha CYpOBHHHM M MaTEpHalH 3a MPOU3BOJACTBOTO - Upe3
CpaBHEHHE MEXJy (aKTUYEeCKUTEe M CTaHAAPTHUTE JOCTaBHU Pa3XoJd W 0) MPOU3BOJICTBOTO Ha IOTOBA
NpoAyKLHs, MonypadpruKkaTH U HE3aBBbPIIEHO MPOMU3BOJACTBO - Ype3 CPaBHEHUE MEXAY (pakTHUecKuTe U

CTaHAAPTHUTEC ITPOU3BOJACTBCHU PA3XO/IHU.

[Ipu HEOO6XOAMMOCT ce M3BBPIIBAT KOPEKIIMH HA OI[EHKaTa Ha HAJMYHUTE MaTepHAJIHU 3a1lacl BbB
¢unancoBus oruet. Ha 6aza npoyuBanus Ha 10OpH OTUYETHH NPAKTHKH BbB (PapMalleBTUUHUS OTPACHI Ca
BB3MPHUETH MIParoBe Ha CHIIECTBEHOCT 3a: a) OTKIIOHEHHWETO MPH JOCTaBKa Ha CYpOBHHHU M MaTepHald 3a
MPOU3BOJCTBOTO — 10 2 % 1 6) MPOU3BOJCTBEHO OTKIOHEHHE — 10 1 %, B paMKUTE Ha KOMTO HE CE KOPUTUpa
TeKyllaTa OIeHKAa Ha HAJIMYHUTE KpaiHW 3amacd OT CYpOBHHHM M MaTe€pHalld, TOTOBa MPOAYKIHUS U

HE3aBBbPHICHOTO NPOMU3BOACTBO 3a LCIIMTEC HA KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYCT.

[Ipu ynotpeOata (Bnarane u npoaax0aTa) Ha MaTEpUATHUTE 3allaCH T€ C€ M3MMCBAT TEKYILIO, KaTo
Ce M3MO0JI3Ba METOABT Ha CPEeIHO-TIPETErNIeHaTa 1eHa (ce0ecTOHHOCT).
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HeTtHata peanuzupyema CTOMHOCT MPECTABISBA PUOIM3UTEIHO OIpe/elieHaTa MPo/IaXKHa IeHa Ha
Ja/icH aKTHUB B HOPMAJTHHUS X0/ Ha CTOMAHCKA JISHHOCT, HaMaJieHa ¢ TIPUOIM3UTEIHO OMPECICHUTE Pa3Xx0 11

110 JOBBPIIBAHETO B ThPIrOBCKU BU /I HA TO3HU aKTUB U HpI/I6J'II/ISI/ITeJ'IHO OIIPEACIICHUTE Pa3sxXoau 3a pCain3anmsi.

2.17. Tvpzoecku 63emanus

TBproeckute B3eMaHus IPEACTABIABAT OS3yCIOBHO MpaBo Ha ['pymaTa /ja mojyyu Bh3HArpaxaecHue
[0 JIOTOBOPH C KJIIMEHTH W JPYTH KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C M3THYaHE Ha BpeMe IMpeau

M3IUIANAHETO HA Bh3HATPAKIACHHETO).

H’prOHa‘laJZHO OYEHABAHE

TBproeckute B3eMaHus CE MPEACTABST H OTYUTAT IbPBOHAYATHO 110 CIIPABEIMBA CTOMHOCT Ha 0a3a
[IeHaTa Ha CJeNKara, KOSTO CTOWHOCT € oOW4ailHO paBHa Ha (pakTypHATa UM CTOWHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (PMHAHCHUPAIL] KOMIIOHEHT, KOWTO HE ¢ HAYUCIsIBa TOMBIHUTEIHO. B TO3M cityyaii Te
Ce TPH3HABAT II0 CerallHaTa UM CTOWHOCT, OMpejeNieHa NMpH IMCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH

IMPOLCHT, NPCUCHCH 3a NPHUCHII HAa KIIMCHTA - JJIBXHUK .

THocneosawo oyenssane

I'pynata nbpku THPrOBCKUTE B3E€MaHUS €AMHCTBEHO C II€J1 CbOMpaHEe Ha JOTOBOPHH MAPHYHU
MOTOLIM W TH OLEHsIBAa TOCIEABAIO 110 aMOPTH3MpaHa CTOMHOCT, HaMaJleHa C pa3Mepa Ha HaTpynaHarta

o0Oe31eHKa 3a KpeauTHU 3aryou. (Ipunosicenue Ne 2.26 Qunancosu uncmpymenmi).

Obe3yenka

I'pynara npuiara Mojiena Ha OYaKBaHUTE KPEAWTHH 3aryOH 3a IIeJIHs CPOK HA BCUYKH THPTOBCKH
B3eMaHHMs, M3IOJ3BaliKH OMPOCTEHUs Moaxoj, ompenesnieH or MCDO 9, u Ha 6a3a MaTpu4eH MOJCH 3a

nporeHTa Ha 3ary6ara (Ilpunooicenue Ne 23).

2.18. /Tuxeonocnu 3aemu u Opyzu npeoocCmaseru PUHAHCO8U pecypcu

Bceuuky 3aeMu U Ipyry peiocTaBeHn (PUHAHCOBH PECYPCHU Ce MPEACTABST IbPBOHAYAIHO IO IICHA
Ha npuo0MBaHe (HOMHUHAHA CyMa), KOSATO CEe MpUEMa 3a CIPaBeUIMBa CTOWHOCT Ha MPEIOCTABEHOTO IO
c/leNKaTa, HETHO OT MPEKUTE Pa3XOJH, CBBP3aHU C TE3M 3aeMU M THpejocTaBeHu pecypeu. Cren
MbPBOHAYATTHOTO UM MPHU3HABAHE JIMXBOHOCHUTE 3a€MHU M JIPYTU MPEJAOCTABEHH PECYPCH TOCIEABAIIO CE
OIICHSIBAT U MPEJICTABAT B OTUYETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTU3UpPaHa CTOWHOCT, ONpeeicHa upe3
mpujiaraHe Ha MeToJia Ha e(heKTUBHATA JIMXBA. Te ca knacuuIMpaHy B Ta3u Ipyma Thil KaTo OU3HEC MOACTHT
Ha ['pynata e eAMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHM MApPUYHHU IOTOIM HA TJIABHUIIA M JIMXBU.
AMopTH3HpaHaTa CTOMHOCT € W3YHCIICHA KATO Ca B3ETH MPEABHJ BCHYKH BHUIOBE TAKCH, KOMHUCHOHHH M
JIPYTH CYMH, acOLlMUPaHH ¢ Te3H 3aeMu. [leyanOuTe u 3aryOouTe ce MpHU3HABAT B OTYETA 3a BCEOOXBATHUS
noxoJ (B mevanbara wim 3arybara 3a roguHaTa) Karo (GMHAHCOBU MPHUXOIH ( JIMXBH) WIU Pa3XOIHU Ipe3

nepruoga Ha aMOpTU3allUA UJIIW KOraTO B3EMaHUATA CC IIOracaT, OTHHUIIAT WJIN peaynupar.

[Ipuxoaute OT TUXBU ce MPU3HABAT B CHOTBETCTBHE C €TaIa, B KOWTO € KiIacu(pHUIHUPaH CbOTBETHUSAT
3aeM WIM APYro B3€MaHE IO NMPEeJOCTaBeH (MHAHCOB pecypc Ha 0a3a MeTona Ha e(EeKTHBHHS JIMXBEH

MPOILICHT.
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JIMXBOHOCHUTE 3a€MH | IPYTH NMPEIOCTaBeHN (PMHAHCOBU PECYpPCH ce KilacH(DUITUpaT KaTo TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynaTta nma 6e3ycioBHO MpaBo Ja ypeau 3aIbKEHUETO CH B CPOK HaJ

12 Meceria ot kpast Ha otdeTHus epuo (Ipunoscernue Ne 2.26).

2.19. Iapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KACOBUTC HAJIMYHOCTH W HAJIMYHOCTUTC IO Pa3ljIalllaTCIIHHUTE
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - JCIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO0 TpU MECCla U
cpeacTBaTa Ha ACTTIO3UTHUTE C IMO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OI[H0 pasnojaracMu 3a prnaTa CbI'JIaCHO

YCIIOBUSITa Ha JJOTOBOPEHOCTUTE ¢ OaHKUTE 1Mo BpeMe Ha aermo3nta ([Ipumoxkenue Ne 2.26).

Tlocreosawo oyenssane

[lapuaauTe cpencTBa ¥ eKBUBAJICHTH B OAHKHU CE MIPENICTABAT ITOCIISBAIIO 110 aMOPTHU3HpaHa

CTOWHOCT, HaMaJIeHa C HaTpynaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHH 3aryOH.
3a yenume na usecomeanemo Ha omuema 3a NAPUYHUMe NOMOYU:

¢ [APUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPHYHWUTE IUIAIIAHHUS KbM JOCTABYHIIMA Ca MPEICTABEHH
opytHO, ¢ BkitoueH JIJIC (20%);

e JIMXBUTE IO MOJYYCHU WHBECTUIIMOHHU KPEAWUTH CE BKJIIOYBAT KaTO IUIALIAHUS 32 (PMHAHCOBA
JNEeWHOCT, a JINXBUTE, CBBP3aHU C KPEAUTH, OOCIyXKBallu TeKylara JEHHOCT (3a 00OpOTHH

CpEeJICTBA), CE BKIIFOYBAT B ONEPATHBHA JCHHOCT

L IMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChbCTAaBa HA MMAPUYHUTC

IIOTOLM OT ONI€paTHBHA JIEMHOCT KbM IIOCTBIUICHUSTA OT KJINCHTH,

® [IOJYYCHHUTEC JIMXBU OT IACHO3UTU B 0aHKM ce BKIIOYBAT B ChCTaBa Ha MMapuYHUTE MOTOUU OT

WHBECTHIIMOHHA JCHHOCT;

e iareHusaT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KIECTPAHHHU JOCTABYMLU CE MOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTPAiHU aKTUBH OT CTPaHATa CE IOCOYBA
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUIHHUTE IMOTOIM OT OIEpaTHBHA ICHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONIEPATUBHUTE TOTOLU HA JIPYKECTBATa OT

I'pynarta 3a chOTBETHHS TTEPHOT (MECETT).
e MOCTHIUICHUATA U TUIAIAHKUATA OT U 10 OBBbPApPadTH ca MoKa3aHu HeTHO OT [ pymara.

L4 TpaﬁHO 6J'IOKI/IpaHI/IT6 [NapuiHu CpCACTBA HAQ 3 MEcCCla HE CC TPCTUPAT KAaTO IMapuIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (baKTOpI/IHF CC NPCACTAaBAT KbM IAPUYHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0v1iceHusn

THpProBekuUTe M APYTUTE TEKYIIH 3aAb/DKEHUS B KOHCONUAMPAHUS (PUHAHCOB OTYET CE€ MPEACTaBAT
[0 CTOMHOCTTa Ha OpUTHHANHUTE (GakTypH (IleHa Ha MpUI0OUBaHE), KOATO Ce MpHUeMa 3a CIpaBeInBaTa
CTOWHOCT Ha clIeJKaTa U e Ob/ie u3IiaTeHa B OBbeIIe Cpenry MoaydeHuTe CTOKH U yeIIyTh. B ciayuanTe Ha
pa3CcpoYCHH ITUTANlAHWUSA HaJl OOMYalHUS KPEOUTEH CPOK, MPH KOUTO HE € MPEIBUICHO IOMBIHHTEITHO
IUIallaHe Ha JIMXBa WM JIMXBAaTa 3HAYUTEIIHO CE pa3jiuuaBa OT OOWMYAWHHUS IMa3apeH JIMXBEH IPOIICHT,
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3aBIDKCHUSTA C€ OLEHSIBAT IIBPBOHAYAIHO IO TSAXHATA CIPaBEIJIMBA CTOMHOCT Ha 0a3a ceraimiHata UM
CTOWHOCT IIPH AUCKOHTOBA HOpPMa, IPHCHIIA 32 IpyXkKecTBaTa oT I pynara, a mocieBamio — o aMopTH3UpaHa

croitHocT (ITpmmoskenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opy2u npueieuenu YuHaAHCo8U pecypcu

B xoHCONMMIUpaHus (GUHAHCOB OTYET BCUYKHU 3aCMH U JAPYTU MPUBJICUCHU (PUHAHCOBU PECYPCH CE
MIPENICTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMa), KOATO Ce TNprheMa 3a CIpaBeuBa

CTOMHOCT Ha MOJYYEHOTO MO CICIKATa, HETHO OT MPEKUTE Pa3X0/Id, CBbP3aHHU C TE3U 3a€MHU U MPHUBIICUCHH
pecypcu.

Crien mBbpPBOHAYATHOTO MM TPH3HABAaHE JIMXBOHOCHHUTE 3a€MH M JPYTH TPUBICYEHH DPECypcH
TIOCJIE/IBAINO C€ OIEHSABAT U MPEICTABAT B KOHCONMIUPAHUS (PMHAHCOB OTYET MO aMOPTH3HMpaHa CTOHHOCT,
olpejieNieHa upe3 Mpuilarane Ha MeToAa Ha eeKTHBHATA TUXBa. AMOPTH3UPaHATa CTOMHOCT € U34HCIIeHa
KaTO ca B3€TH IPEIBHU BCHIKN BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XxOJH, BKJI. IUCKOHT WM IPEMHS,
aCOIMHpPaHU ¢ Te3u 3aeMu. [levanOure u 3ary0uTe ce mpu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
noxo (B evyanbara wim 3arybara 3a rogquHaTa) Kato PMHAHCOBHU IPUXOIU WK (DMHAHCOBH Pa3XOJIH (JIMXBH)

Mpe3 Mepuo/ia Ha aMOPTHU3AIMATA WM KOTaTo 33AbDKEHUSATA ce OTIUIIAT WK pexyuupart ({lpunoscenue Ne
2.26).

Paszxogure 3a 1mMxBHM ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3a MeTona Ha

C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTU MpHUBJIeUEHH (GUHAHCOBU PECYpPCH ce KIacu(pHUIUPAT KaTo TEKyIlH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 0e3yci0BHO NPaBO Ja ypeau 3aAb/DKEHHETO CH B CPOK Haj

12 Mecena oT Kpast Ha OTYETHUS IEPUO/I.

2.22. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO HAa OTTOBAPSII HA YCIOBHATA /KBaMnpHUIMpaH/ akThB Ha ['pynara, ce KanmuTaniu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBATU(QHUIMpPaH/ aKTUB € aKTUB, KOMTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIDKIAHATa MY

ynotpeba uiy nmpoaaxoa.

Pa3mepbT Ha pa3xomuTe MO 3a€MH, KOMTO MOTaT Ja Ce KamUTAlM3UpaT B CTOMHOCTTA HA €IUH
OTroBapslll Ha YCJIOBHsTa /KBanupuIMpan/ akTUB, c€ omnpeaeis upe3 KoeuuueHT /Hopma/ Ha
kanuTanu3anus. KoehuuueHTsT Ha KanmuTaau3alus € CpeJHONpETerieHaTa BeIMYiHA Ha Pa3sXOAUTe IO
3aeMHM, OTHECCHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Tpe3 MepHo/ia, C M3KIIF0UCHNE Ha 3aeMUTE, U3BBPILICHU

CII€IaIHO C IICJI HpI/I,I[06PIBaHC Ha €WH OTroBapsIll Ha yCJIOBUATA /KBaHI/I(I)I/ILII/IpaH/ AKTHB.

KanHTaanpaHeTo Ha pa3xoAuTe IO 3a€MH KATO YaCT OT CTOMHOCTTa Ha CAUH OTTOBapsiIl Ha
yCiioBuUsATa /KBaJII/I(i)I/IHI/IpaH/ AKTHUB 3allo4Ba, KOraro ca M3MNBJIHCHHU CJICIHUTEC YCJIOBHA: MU3BBPIIBAT CC
Pa3xXoauTe 3a aKTHUBA, U3BBPLIBAT CC PA3XOAUTC 110 3aCMHU U B XOJ Ca ,I[CleOCTH, KOHTO Ca HCO6XOZ[I/IMI/I 3a

MOATOTBSIHE HAa aKTHBA 3a MPEBMXKIaHaTa My yrnorpe0a Hiid Ipoaaxoa.

Pa3X0}_II/ITe o 3acMu C€ HaMaJIsaBaT U C BCAKAKbB HWHBCCTUIIMOHCH A0XOA OT BPEMCHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aC€MU.
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2.23. JTuzunez

Ha mavannara jmata Ha JU3WHTA, KOSTO € IO-paHHAaTa OT JBETE NATH - JaTaTa Ha JIU3HWHTOBOTO
CIIOpa3yMEHUE WM J1aTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS JIOTOBOD,
I'pymara mpaBu aHanw3 ¥ OlEHKA JalH AaJeH JOTOBOP MPEACTABIIABA MM ChIbP)Ka €IEMEHTH Ha JTU3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JM3UHT, aKO IO CHjlaTa Ha HEro Ce MPEXBBPIST CPeIry
BB3HATrpakJACHHE MPABOTO HA KOHTPOJ HAJl M3IIOI3BAHETO HA MaJeH aKTUB 3a OIPEIeyIeH IIEPHUO OT BpeMe.

./Iu3unzon0ﬂyltameﬂ

I'pynata mpunara eavHeH MOAed Ha NPU3HABAHE M OLIEHKA HAa BCHYKM JOTOBOPH 3a JIM3MHI, C
U3KITIOYEHUE Ha KPATKOCPOUHHUTE JIM3UHTOBH JJOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena nin mo-
MaJIKO OT AaraTa Ha CTapTUPaHE Ha JM3MHIA M KOMTO HE ChIbpKa OILMS 3a MOKYIKA) U JIM3UHIOBUTE
JIOTOBOPH Ha aKTHBU Ha HUCKA CTOMHOCT (KaTo TalJleTH, HepCOHATHI KOMIIOTPH, Tene(oHH, OpUC TEXHUKA
U APYTH).

I'pynara He ce e BB3MONI3BaJIA OT IPaKTHUYEcKaTa enechoopasna msipka Ha MCDO 16, kosiTo mo3BosIsiBa
Ha JIM3UHI OTOTy4YaTeNIsl 32 BCEKU Kilac MACHTU(UIMPAH aKTUB Ja HE OT/IEJISI HEIM3UHTOBUTE OT JIN3UHIOBUTE
KOMITOHCHTH, a BMECTO TOBa da OTYMWTA BCCKU JIM3UMHI'OB KOMIIOHCHT W CBBHP3aHUTEC C HCTO HCJIM3UHIOBHU
KOMIIOHEHTH KaTO OTAEJIEH JIM3MHIOB KOMIIOHEHT. 3a JOrOBOPH, KOUTO ChABPXKAT JIM3UHI HA €IUH WIN
IIOBCYC JIMBMHIOBM HW HCIHU3HMHI'OBHM KOMIIOHCHTH, prnaTa Inmpuwjiara TIIOJIMTUKA JOa pasnpeacisa
BB3HArpaKACHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIHUTC CAWHWYHHU 1LICHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CbBBKYIIHaTa C€JUWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pymara mpu3HaBa B oT4eTa 3a GPHHAHCOBOTO CHCTOSIHHE aKTHB ,,[IPABO HA TOJ3BaHe” Ha JjaTara Ha
CTapTHpaHEe Ha JM3MHTOBUTE JIOTOBOPH, T.C. JAaTaTa, HA KOSTO OCHOBHMST aKTHB € Ha PA3MOJIOKEHHE 32
MI0JI3BaHE OT CTpaHa Ha Jpy>KeCTBaTa-IM3UHIONOTY4aTelH.

AKTHUBHTE ,,[TPABO Ha TIOJI3BaHE” Ce MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJeHa C HaTpylaHaTa aMOPTHU3aLusl, 3aryOr OT 00e31eHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUK Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha npuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKSHHUATA 110 JIU3HHT;

e JIM3MHIOBM IUIAL[AHUS, M3BBPIICHU KbM WIM NpEOu HadajgHata Jara, HaMaJICHH C IIOJyYeHHTE

CTHMYJIH 10 JJOTOBOPUTE 32 JIN3HHT;

® IIbPBOHAYAJIHUTE IIPEKU Pa3xoJH, U3BBPLIEHU OT JpyKecTBara oT I'pymnara, B Ka4ECTBOTO UM Ha

JIU3UHTOIIONYYaTeNH;

® pa3XojaH 3a BH3CTAHOBSIBAHE, KOMTO JIPY)KECTBATa IIe HATPaBAT 32 JIEMOHTAX W INpeMecTBaHE Ha

OCHOBHHUSI aKTWB, BbB3CTaHOBSBaHE Ha O0EKTa, Ha KONTO AaKTHBHT € PAa3MOJIOKEH, WIH

BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHIJTIACHO JOIOBODA;

I'pymara amopTusnpa akTHBa ,,IpaBO Ha MOJ3BaHE™ 3a MO-KPATKHUAT MEPUOJT OT TOJE3HUS KUBOT U
CpOKa Ha JIM3UHTOBHUS I0T0BOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE NMPEXBBPJIS 10 CUJIaTa Ha JTM3UHTOBHSI
JIOTOBOP /10 Kpasi Ha CPOKa Ha I0TOBOPA, TS TO aMOPTU3MPA 3a MOJIE3HUS MY KHBOT. AMOPTH3AIIMATA 3aII0YBa
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpOKOBeTe Ha aMOpTHU3aluA IO THUIIOBE aKTUBH, NMPEAMET HAa AOTrOBOPUTE 3a JIM3UHI, Ca KaKTO
clesBa:

e 3aszemMum—or3golSr.

51



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

e 3acrpamu—or 1 mo 8.
® 33 TPAHCIOPTHHU CpeAcTBa — OT 1 10 4 T.
® 33 CTONMAHCKW WHBEHTAap — OT 2 10 4 T.

I'pymara e m3bpana ga mpuiiara Mojiena Ha IieHaTa Ha Mpuao0rnBaHe 32 BCHUKH CBOH aKTHBH ,,ITPABO
Ha TI0J3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBaT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31eHKa Ha
aKTHBH, KaTO ce MpHUJIara IMoJINTHKA 3a OMPEIeNITHEe U OTYNTAHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3H TIPU
MMOTHTE, MAIIIMHUTE U 000pYyIBAHETO (IBJITOTPANHUTE MaTCPUAITHU aKTUBH ). Bh3cTaHOBUMATa CTOWHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBEAINBA CTOWHOCT 6€3 pa3xou 3a mpogaxoa
WM CTOWHOCT INpH yrnorpeda. 3a ONmpeNeNssHeTO Ha CTOHHOCTTa MpHU ynorpeda Ha aKTHBHUTE OBJICIINTE
MapuyHU TIOTOIM C€ MTUCKOHTHPAT 10 TSAXHATa HACTOSINA CTOMHOCT KaTo Ce Mpuiiara AWCKOHTOBAa HOpMa
MPeIy TaHbIH, KOSTO OTpa3siBa TCKYIIMTE Ma3apHU YCIOBHUS U OIICHKU Ha BpeMeBaTa CTOMHOCT Ha TIApUTE U
pHUCKOBETE CIielU(UIHN 32 ChOTBETHUS aKTHB. 3aryOuTe OT 00E3IeHKa CE OMPEEISAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBHMATA U OallaHCOBaTa CTOMHOCT (KOTaTO Bh3CTAHOBUMATA CTOWHOCT € MO-HUCKa OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS TOXO/ KaTo 00e3I[eHKa Ha HETEKYIIH aKTHUBH.

AKTHBHUTE ,,IPABO Ha TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MaluHu U 00OpY/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSHWE, a TAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamusi B OTYeTa 3a
BCEOOXBAaTHHUSI JOXO/I.

0) 3a0v12iceHUA RO TUBUHL

HpyxectBara B ['pynara npu3HaBaT 3aIbJDKEHHUS IO JIM3UHT Ha JaraTa Ha CTAPTUPAHE Ha JIM3UHIA,
OIIEHEHU I10 HACTOSAIIA CTOWHOCT Ha JIM3WHTOBHUTE IUIAIAHUS, KOUTO HE ca M3IIATeHH KbM Ta3u jgaTta. Te
BKJIFOYBAT:

e (uKcHupaHH TUIAMAHHS (BKIIOYUTETHO (PUKCHPAHU IO CHIECTBO JIM3MHTOBH IJIAIIAHUS ), HAMAJICHU

C TIOIeXKAIUTE HA TIOTyYaBaHe JTM3UHTOBH CTUMYIIH;

o MMPOMCHJIMBU JIM3UHI'OBU IVIAlIAHUA, 3aBUCCIIU OT UHACKCH WUJIU MPOLCHTHU ITbPBOHAYAIHO OUCHCHHU,

M3IIOJI3BAKY MH]IEKCUTE WJIU MPOIICHTUTE Ha JIaTaTa Ha CTApTUpPaHE Ha JIM3UHTA;

® IIcHATa 3a YNPaXHSBAaHE Ha OINIMATA 32 TOKYIKa, aK0 € JOCTaThYHO CUTYPHO, Y€ JIPYKECTBOTO-

JIU3UHTOIOJyYaTeI 111e TI0JI3Ba Ta3H OIIIHS;

® TUTANaHWs Ha CAHKIIMH 33 MPEKpaTsABaHE HA JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKA Ha JTU3WHTOBUS

JIOTOBOP € OTpa3eHO YNPaXKHSIBAHETO Ha OMIMA 33 MPEKpaTsSBaHETO Ha JIOTOBOpa OT CTpaHa Ha

JPY>KE€CTBOTO-JIM3UHTOIOTydaTell;

® CyMHTe, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTM3UHIOJIaTEINTE KaTo rapaHIUK 3a OCTaThuHA

CTOMHOCT.

[IpoMeHnuBHTE TU3WHTOBY TUTANIIAHKS, KOUTO HE 3aBUCAT OT WHACKCH WM MPEOIIEHKH, a Ca CBhPaHU C
U3IIBJIHCHUEC WJIM C MU3IIOJI3BAHCTO HAa OCHOBHHMA aKTHB, HC CC€ BKJIIOYBAT B OIICHKATa Ha 3aJbJIDKCHHCTO I10
JIU3WHT U B aKTUBA ,,[TPaBo Ha rmoi3BaHe . Te ce mpru3HaBaT KaTo TEKYI Pa3Xo/ B IEPHOA, B KOUTO HACTHITH
CHOUTHETO UIIK OOCTOATEIICTBOTO, JIOBEJIO JI0 TE3U IUTAIaHHUS.

JInzuHTOBUTE TUTAIIIAHYS CE JVUCKOHTUPAT C JIMXBEHUS IPOIICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOW MOXKE
na O'bJIe HEMOCPEICTBEHO OIPE/ISIICH HIIH ¢ TU(epEHIIMATHUS JTMXBEH MPOLICHT Ha JApyKecTBaTa ot ['pynara,
KOWTO Te OWXa IUIAIIay B Cly4aii, 4e 3aeMat UHAHCOBH CPEJICTBA, HEOOXOIMMHU 32 IMOJTy4aBaHETO Ha aKTUB
ChC CXOJIHA CTOWHOCT Ha aKTWBa ,IPaBO Ha TMOJ3BaHE, 3a CXOJICH IEPHOJ]] OT BpPEME, MPU CXOIHO

o0Oe3neueHue U B CXOJHa MKOHOMMYECCKaA Cpeaa.
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JIu3uHTOBUTE TUIANIAHUS (BHOCKH) CHIBPKAT B ONPEICICHO CHOTHOIIECHHE (GUHAHCOBUS Pa3Xojl
(IMxBa) ¥ MpUIaAaaTa ce 4acT OT JM3UHIOBOTO 33 IbJDKCHUE (TJIAaBHUIIA). JINXBEHUTE Pa3XOJIH IO JIM3UHra
Ce TIPEICTaBAT B OTUYETA 32 BCEOOXBATHH 0X0 (B mevanaTa Win 3arybara 3a TOAWHATa) Ha JPY>KECTBOTO
Ipe3 TMepuoJia Ha JIM3WHTA Ha TIEPUOJUYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JIMXBEH MPOIICHT 3a
ocTaBalaTa HeW3IIaTeHa YacT OT TJaBHUIATA 10 JIM3MHIOBOTO 33JIbJDKEHHUE, KATO Ce MPEICTABAT KaTo
,»(UHAHCOBH pazxonu”.

3aIbIDKEHUSTA TI0 TU3UHT Ce MPEJICTABAT HA OT/ICITHU PEIOBE B OTYETA 32 PHHAHCOBOTO CHhCTOSHHUE:
»3IBIDKCHHS 33 JIM3UHT - HETEKyIaTa 4acT Ha 3aJbJDKCHUsATA, ,,KpaTkocpoyHa 4acT Ha 3ab/DKCHUS 3a
JIU3UHT ‘- TEKyIaTa 4acT Ha 3aJbDKEHHATA, /IbITOCPOYHN 3abDKCHHS KbM CBBP3aHHU JIMIA - HETCKYIIa
4acT ¥ 3abJDKCHUS KbM CBBP3aHU NPSANPHUATHS — TEKYIIa YacT.

I'pynara oreHsiBa MOCIEBAIIO 33 IBJDKEHUETO IO JIM3UHT KAaTO:

e yBenu4aBa OallaHcoBaTa CTOHHOCT, 3a J1a OTPa3M JIMXBATa MO 33 {bJDKCHHUATA TI0 JIN3HHT;
e HamaJsBa OajlaHCOBaTa CTOMHOCT, 3a JIa OTPa3y U3BBPIICHUTE JIM3UHTOBY TUIAIIIAHUS;
e mpeoleHsBa OaNaHcoBaTa CTOMHOCT Ha 3abJDKCHHATA IO JIU3HUHT, 32 Jia OTPa3H MPEOICHKUTE UITH

M3MEHCHUATA Ha TIU3UHTOBHUS JIOTOBOD;

® TapaHIMKTE 32 OCTaThYHA CTOMHOCT C€ MPepasrIexkaT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpasi

Ha BCEKU OTYETEH NIEPUO/I.

I'pynata mpeolieHsBa 3aBDKCHUATA CH O JHM3WHT (IIPU KOETO HM3BBPIIBA M KOPECIOHIUPAIIH
3alUCBaHUs KbM CHOTBETHHUTE aKTHBH ,,IIPABO HA MOJI3BaHE "), KOraTo:

®  yMa MPOMsHA B CPOKA HA JIM3UHTA WITH € Bh3HUKHAIO ChOUTHE WIIH OOCTOSITENICTBO, KOETO € JIOBEJIO

JI0 TIpOMsIHAa B OIlCHKAaTa Ha OIIMATA 3a 3aKyIyBaHE, MPU KOETO KOPUTHPAHUTE 3aJb/DKCHUS I10

JIU3UHT CE TMPEU3YNCIIABAT C KOPUTUPAH TUCKOHTOB MPOIICHT;

L] HMa IIpoMsiHa B IUIAIIaHKATA 3a JIU3UHT, IIPOU3THUYALIA OT IIPOMAHA B MHACKC UJIU IMPOLICHT WX UMa

ImpoMsAaHa B CYMUTEC, KOUTO C€ OYAaKBa Aa 6’bZ[aT ABJDKUMU I10 TapaHIuU 3a OCTaTbUHa CTOI\/'IHOCT, Ipu

KOETO KOPUTHPAHHUTE 3a/IbJDKEHHS 110 JIN3UHT Ce MPEH3YKCIIABAT C HEMIPOMEHEHUS (OPUTHHATIHISA)

JUCKOHTOB MPOUCHT (OCBeH KOTraTo IIpoMsaHaTa B JIU3UHI'OBUTC IUIALIAHUA, ITPOU3TUYA OT IIPOMSAHA

B IUIABANIUTE JIMXBEHH MPOILIEHTH, B TO3M CIy4al Ce HM3MO0JI3Ba KOPUTHPAH JAMCKOHTOB MPOIICHT,

KOWMTO OTpa3siBa MPOMEHUTE B JIMXBCHUS MPOIICHT);

®  JIU3UHIOBHSAT JIOTOBOP € M3MEHEH U TOBa M3MCHEHHE HE € OTPa3eHO KaTO OT/ICIICH JIM3UHT, B TO3H
ciiydail 3abJDKEHUETO MO JH3UHI Ce MPEU3YMCIIsIBa KaTo ce 0asupa Ha Cpoka Ha MPOMEHEHHS

JIM3UHI'OB J10Tr'0BOp, }IHCKOHTHpaﬁKH IMPOMEHCHUTEC JIM3UHI'OBU IUIAIAHUA C KOPpHUTMPaH AVCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIN3aHC B CUJIa HA U3BMCHCHUCTO.

6) Kpamxocpounu nu3unzo6u 002080pu u TU3UH206U 002060PU OCHOGHUAM AKMUE, O KOUMO €
C HUCKa cmoiinocm

I'pynara mputara ocBo6oxnaBaneto 1mo pena Ha MCDO 16 oT H3UCKBAHETO 3a IPU3HABAHE HA aKTHB
,,IIPaBO Ha TOJI3BaHe" M 33bJDKEHHE T10 JIM3UHT 32 KPATKOCPOUYHHUTE CH JIN3MHIOBH JIOTOBOPH HA CTpajl U
TPaHCIIOPTHU CPEACTBA U 32 JIM3MHIOBHUTE CH JIOTOBOPH Ha aKTUBU HA HUCKA CTOMHOCT, MPEACTABISABAIIN
MIPUHTEPH U APYTH YCTPOMCTBA, KOUTO ['pynaTa cumra, 4e ca Ha HUCKA CTOMHOCT KaTO HOBU U CE U3I0JI3BaT

CaMOCTOATCIIHO B prnaTa, 0e3 Ja €a 3aBUCUMMU U TACHO CBbP3aHU C JPYIr'U aKTHUBU.
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Ilramanusita BbB BPBb3Ka C KPAaTKOCPOUYHHU JIM3UHI'OBH JOT'OBOPH U JIM3UHI'OBU JOI'OBOPH, ITO KOUTO
OCHOBHHUSAT aKTHUB € C HUCKA CTOMHOCT Ce MMpU3HaBaT JUPEKTHO KATO TCKYI] Pa3X0/J B OTYCTA 3a BCEOOXBAaTHUS

oxo/ (B Imevandara wim 3aryoara 3a TOANHATa) Ha 0a3a TMHEeH METO/] 3 IepHo/ia Ha JIM3HMHTA.

Jluzunzooamen

['pymara xnacuduiypa BCEKH OT CBOUTE JIM3UHTOBU JOTOBOPU KAaTO JOTOBOP 3a ONCPATUBEH HITU
JI0roBop 3a (puHaHCOB Ju3uHr. Koraro ¢ JoroBopa 3a JH3UHI C€ IPEXBBPIAT IO CHINECTBO BCHYKH
CHINECTBEHH PUCKOBE U CTOMAHCKH U3TOJIU OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTUB, TOH € KiIacH(pUIMpa
KaTo J0roBop 3a (PMHAHCOB JIM3MHI, BCHUKH OCTAHAIM JOTOBOPH C€ KIaCU(HUIMPAT KaTO JOTOBOPH 3a
OIEPaTHBCH JIM3UHT.

Onepamueen nusune

[IpuxomuTe OT HAeM OT ONEPATHBHUTE JIM3WHTH CE NMPU3HABAT OT ['pynara Ha nuHelHa 0a3a 3a
[epHoa Ha JIM3UHIOBHS JOroBop. [IbpBOHAYATHHTE IPEKU PA3X0IH, H3BbPIICHH BbB BPb3Ka C IIOCTUTAHETO
Ha OHCpaTI/IBHI/ISI JIN3HUHT, CC€ HpI/I6aBHT KbM 6aﬂaHCOBaTa CTOI>'IHOCT Ha OCHOBHUA aKTHUB U CC HpI/ISHaBaT KaTto
pa3xoJ mpe3 cpoka Ha JTU3UHTOBHUS IOTOBOP Ha JIMHEHHA 0a3a.

OCHOBHUSAT aKTHB, MPEAMET Ha JU3UHTOBUS JIOTOBOP, OCTaBa M Ce MPEJACTaBsid B OT4YETa 3a
(hUHAHCOBOTO cheTOsTHHE Ha ['pynara.

Qunancos ruzume

I'pynara npu3HaBa U NpEICTaBs AKTUBUTE, IbPKAHU 110 CHJIATa HA IOTOBOP 32 (MHAHCOB JIN3UHT, B
CBOSI OTUET 332 (PMHAHCOBO CHCTOSHHE IMOJ (hopMaTa Ha JIM3MHIOBO B3eMaHe, YMATO CyMa € paBHA Ha HETHATa
WHBECTHUIHS B JIN3UHTOBHUS JIOTOBOP.

I'pynara mpusHaBa ¢puHAHCOB A0X0J (JIMXBA MO JM3MHT) Mpe3 CpPOKa Ha JIM3HHTOBHUS JOTOBOP IO
MoJieJia Ha MOCTOSIHHA MEPUOJUYHA HOpPMa Ha BB3BPBINACMOCT OT HETHATA CH MHBECTHIUS B JIM3HHTA.
JIuXBeHUTE MPUXOAM CE BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHUA 10Xoxa (B Meyanmbara wid 3arydara 3a

FOI[I/IHaTa) Karo q)HHaHCOBI/I npuxoau Ha baza e(I)eKTI/IBGH JINXBCH IMPOLICHT.

KoraTto 1oroBOphT ChIbpIKa JIH3UHTOB U HEIM3UHTOBH KOMIIOHEHTH JIpyKecTBOTO mpmiiara MCDOO

15, 34 [1a pasnpeaciin 06H_IOT0 BB3HAIpaXJICHUE 11O JOTrOBOpA MCKAY OTACIIHUTC KOMIIOHCHTH.

2.24. Ilencuonnu u oOpyzu 3a0va)ceHUs KbM HEPCOHANA NO COUUATHOMO U MPY008o

3AKOHOOAmeiICmeo

TpynoBute W OCHTYpPUTEITHH OTHOIICHUS ¢ PAOOTHHUIIMTE M ciyxuTenute B [ pynara ce ocHOBaBar
Ha pasnopenoute Ha Komekca Ha Tpyda W Ha pasnopeaOuTe Ha JEHCTBAIIOTO OCHTYPHUTEIHO
3aKOHO/IATEJICTBO 3a JIPYXKeCTBaTa, W3BBPILIBAIIN CBOSTA NeHHOCT B bwieapus, Ha nonckus Komekc — 3a
npyskectBata B [lonua, Ha TPyAOBOTO 3aKOHOATENCTBO U KoeKTHBHUS TPyIOB JOrOBOP 32 APYKECTBATa B
Yxpaiina, na tpynoBoto 3akoHoaatenctso, OOIMs KOJIEKTUBEH TPYIOB JOTOBOP U AeicTBaius [IpaBUTHIK
Ha Tpyaa 3a JApyxkectBata B CwupbOus, 3akoHa 3a TpyJa — 3a APYKECTBOTO B Jlameus, TPyIOBOTO
3aKOHOJIATEJICTBO 3a JIpykecTBata B bernapyc, Ha 3akoH Ha Pemybnmka Kazaxcran 3a 3ajbiDKeHHS 110
COLIMAIIHO OCHUTYpSIBaHE 3a JAPYKECTBOTO B Kasaxcman, Ha TNTOBCKHU KOJIEKC Ha TPYJla - 3a JAPYKECTBOTO B

Jlumea v Ha MOJAOBCKH KOJIEKC Ha TPy.a - 3a APYKEeCTBOTO B Mo0dosa.

Kpamxkocpounu 0oxoou
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Kparkocpounure moxonu 3a HaeTHsl MEpcoHai moja ¢opmara Ha Bh3HATpaXKACHUs, OOHYCH H
COLIMAJHM JIOTDIAIIAHUS M MPUIOOUBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTe Ha 12 Mecena ciieq Kpas Ha
MeproJia, B KOWTO TEPCOHANBT € TMOJOKHI TPYA 32 TAX HIH € HM3IBJIHUI HEOOXOJUMHUTE YCIOBUS) Ce
MpU3HABAT KaTo Pa3Xxo[ B OTUETA 32 BCCOOXBATHUS A0XOJ (B mevanOaTa uiu 3arydara 3a TOIMHATa) OCBEH
ako mageH MC®O He W3nCKBa Ta3u CyMma Jla ce€ KaluTaau3upa B CE0ECTONHOCTTA Ha OIpE/eNieH aKTHB 3a
MepHo/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITbITHCHU M3UCKBAHUSITA 32 TAXHOTO MOJy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Cle]] MPUCalaHe Ha BCHUKH IIATEHW BeUe CyMHU W TIOJIarany ce yIphKKH) B

pa3sMEp Ha HCAUCKOHTHPAaHAaTa UM CyMa.

Kbm JaTaTa Ha BCCKU KOHCOJIMANPAH q)HHaHCOB OTYCT APYKECTBATA OT I pynarta npaBsT OLICHKA Ha
cyMaTa Ha O4YaKBAaHUTE pasxXOodU IO HATPYNBAIIHUTE C€ KOMIICHCUPYEMHU OTIIYCKH, KOATO CE€ O4YaKBa Aa 6'[)[[6
H3IJIaTCHA KAaTO PE3YyJITaT OT HCU3IOJ3BAHOTO IIPpaBO HAa HATPYIIAH OTIIYCK. B onenkara ce BKIIIOYBAT
HpI/I6J'II/ISI/ITeJ'IHaTa MpEeUCHKa 3a CYMHUTE 3a CaMUTE BB3HAI'PAXKIACHHUA U Ha BHOCKUTE IO 3aABJDKUTCIHOTO

00IIIeCTBEHO U 3[IPaBHO OCUTYpSABaHE, KOUTO pabOTOATEIAT IbJDKU BBPXY TE3U CYMH.

Tanumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY>KECTBA OT I'pymara W Ipu B3€TO PELICHHUE OT
00110TO CHOpaHMsI Ha APYKECTBATA, UIIMTBIHUTEIHUAT TUPEKTOP W/WIH JPYTH PHKOBOIHY JIUIA UMAT TIPABO
Jla 1a IOJTy4aT eIHOKPaTHO Bb3HArpaXKJCHUE (TaHTHEM), 00MYaiiHO ONpeesieHH KaTo MPOLEHT OT HeTHATa
rmevanba Ha APYKecTBOTO. T03M THIT pa3xou 3a Bh3HArpaKJICHHUE CE€ MPU3HABAT B OTYETA 32 BCEOXBATHUS
noxoJ (B mevayibata wiaM 3arybarta) B cTaTHsTa ,,pa3xoau 3a nepcoHana”. Koraro ompenesieHa yact ce
M3WCKBa Ja ObJe pa3CcpoyeHa 3a IMO-IBJIBI OT 12-MecedeH MepHoj, Ta3u YacT ce OleHsABa MO HeifHara
ceraimrHa CTOMHOCT KbM JaraTra Ha (1)I/IH3HCOBI/ISI OTYCT U C€ MOCOYBA KbM HETCKYIIUTEC MACUBU B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33IbJDKEHUS KbM IepcoHana’.

bonycnuu cxemu

CymuTe IBDKAMH KbM IEPCOHANA, BKII. YIICHOBETE HA KIIFOUOBHUS YIPABICHCKH TEPCOHAN, IO
pa3IUYHU MpUIaraHu OT JpyxecTBara B ['pynata OOHYCHH CXEMH, C€ HAYKMCIABAT OOWYAMHO 33 OTYETHATa
T'OJIMHA, 32 KOSITO CE OTHACAT MOCTUTHATUTE pe3ynTaTi. To3u TUI pa3Xxo/y 32 Bb3HATPAKIICHHUE CE PU3HABAT
B OTYETa 3a BCEOXBATHUS JI0X0/1 (B meuaidaTa Wi 3arydarta) B CTaTUsTA ,,pa3X0/y 3a TIEPCOHAa” U B OTYETA

3a (I)I/IHaHCOBOTO ChCTOAHHUE KATO ,,3aAbJDKCHHA KbM HepCOHaJ’Ia” H ca OOUKHOBEHO KpaTKOCPOYHHU.

Jwnzocpounu 00xo00u npu nencuoHupane
Inanose c deghunupanu 6Hocku
3a bvaeapus

OCHOBHO 3aIbIDKEHHE Ha JIpyKecTBaTa — paboTomarenu B bearapus € ga u3BbpuIBaT 3abHDKATEITHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢GoHn “TleHcuH”, NOUBIHUTEIHO 33bIDKUTEIHO TMEHCUOHHO
ocurypsisane (/[3I10), donnx “O6mo 3abomsBane u maiiunHcTBo” (O3M), dona “bespaboruna”, donn
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1B), u 3apaBHO OCHTYpsIBaHE.

Pa3mepute Ha OCUTypUTEITHUTE BHOCKH C€ YTBbP)KIAaBaT BCSAKA rOJIMHA ChC 3aKOHA 3a OI0/pKeTa Ha
JHOO u 3akona 3a Owmxera Ha H30K 3a cporBetHara roanHa. BHockute ce pasmpenensiT Mexmy

pa60T011aTeJ15[ nu OCI/IpreHOTO JINIIC B CBOTBETCTBUEC C HpaBI/IHaTa oT KoneKca 3a CONUAIIHO OCI/IprﬂBaHe
(KCO).
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Te3u ocuryputeilHd TNMEHCUOHHU IUIAHOBE, NPHIAraHH OT JPYKECTBOTO B KAa4eCTBOTO MYy Ha
paboTonaTen, ca MIaHOBe ¢ JAehuHUpaHu BHOckH. [Ipu Tsax paboToAaTensT miaiia MECEYHO OIpeISiICHU
BHOCKM B nbpkaBHHTE QoH “Tlerncun”, porm “O3M”, dhonna “be3padornma”, ounx “T3IIb”, kakTo U B
YHHBEPCAIHU U MPOPECHOHAIHN TICHCUOHHM (DOH/IOBE - HA 0a3a (PUKCHUpPaHU 1O 3aKOH MPOIICHTU M HIMa
MPABHO MJIM KOHCTPYKTHBHO 33]IbJDKEHHE JIa JOTUIAIA BB (DOHI0BETE OBJICIN BHOCKH B CIIyYanuTe, KOraTo
Te HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha CHOTBETHHUTE JIMIIA 3apa00TECHUTE OT TSIX CyMH 3a Iepuojia

Ha TPyAOBHUS UM CTaX. AHaJIOTUYHU ca U 3aABJDKEHUATA IO OTHOIEHUE Ha 3PaBHOTO OCUTYPsIBaHE.

3a opyacecmeama 6 uysrcouHa

Pasmepute Ha ocurypurennute BHOCKM B [lonma ce yTBBbp)kKaaBaT chC 3aKOH 32 HAIMOHAIHO
OCHUTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a MEHCHOHHO obe3neuaBane, B ChpOust - chC 3aKoHa 3a Tpyaa
B PenyOnuka CovpOusi, B JlatBus - cbc 3akoHa 3a COLMANHOTO ocurypsiBaHe, JIuTBa chc 3akoHa 3a
HAI[MOHAJTHOTO COLMANHO Oocurypssane Ha Pemybmmka JlutBa, B Pemy6mmka bemapyc - cbc 3akoH 3a
3aBJDKUTEITHATE 3aCTPAaXOBaTEIHW BHOCKM KbM (OHIA 32 COLHMAIHA 3allMTa HA HACEICHHETO Ha
MUHHCTEPCTBOTO Ha TPyJla U colMaiHaTa 3amuTa, B Kazaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a
3aBJDKEHUS TI0 COLMATHO OCUTypsiBaHe M MonjoBa — cbC 3aKOH 3a OIO/DKETa 3a ABPKABHO COIMATHO
ocurypsiBaHe. PasznpeeneHneTo Ha OCUTYPUTEITHUTE BHOCKH MEXIy PabOTOJaTeNs U OCUTYPEHOTO JIUIIE Ce
ompeseNs B ChOTHOIICHHS, PETIIaMEHTHPAHU B ChOTBETHUTE MECTHHU 3aKOHOATENCTBA 3aKOH 32 JAbpKaBHA

cHucTeMa 3a COLMAIIHO OCUTYPsIBAHE.
KbMm ['pynata Hima ch3aaaeH U QyHKIHOHHUPAIL YaCTeH T0OOPOBOJICH OCUTYpUTEIICH (QOH.

HObmKuMuTe OT JpyKecTBara B [pymata BHOCKM IO IUIAHOBETE C JeQUHUPAHH BHOCKH 32
COIMATHOTO | 37PaBHO OCUTYpsSIBaHE CE IMPU3HABAT KAaTO TEKYII pa3Xxo/l B OTYETA 32 BCEOOXBATHHSA T0XO/ (B
nedanbara wim 3arybara) ocBeH ako gageH MC®DO He W3MCKBa Ta3u cyMa Ja ce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha ONpEe/elieH aKTHB, M KaTo TEKYIIO 33bDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aeIHO U B
Nepro/ia Ha MoJIaraHe Ha TpyJa M Ha HAYMCICHUETO Ha CHOTBETHHTE JOXOJIM HAa HACTHTE JIMIA, C KOUTO

A0X0I1 BHOCKHUTE Ca CBbP3aHU.

Inanose c degpunupanu 0oxoou

Cowraacno Konekca Ha Tpyna paboTomaTensT Ha ApyXecTBaTa B bvieapusa € 3abIDKeH Ja n3Iliama
Ha IIepCOoHaJla IIpU HACThIIBaHE Ha IEHCUOHHA Bb3paCT 00E3ILETEHUE, KOETO B 3aBUCUMOCT OT TPYJOBHUS CTaX
B NPEANPHUIATUETO MOXKE J1a Bapupa Mexay 2 1 6 OpyTHH paOOTHH 3aIIaTH KbM JlaTaTa Ha IpeKpaTsiBaHe Ha

TPYJIOBOTO MPABOOTHOIIEHHUE.

CworitacHo 3akoHa 3a Tpyaa B Copbus paboToaaTeNAT Ha CPHOCKOTO JPY)KECTBOTO € 33IbJKEH Ja
M3IJIaTH Ha TIEpCOHAa MPY HACTHIIBaHE Ha MIEHCMOHHA BB3PAcT 00e3IIeTeHHe TP IEHCHOHUPAHEe B pa3Mep
Hail-Mallko Ha TpU cpelHH PaOOTHHM 3aIliaTH, W3YKMCICHW KbM MOMEHTa Ha u3Iuiamanero. ChriiacHO
TPYAOBOTO 3aKOHOAATEJICTBO B YKpaiiHa W KONEKTHBHUS TPYAOB JIOTOBOP Ha YKPAaMHCKOTO JPY’KECTBO,
paboromaTensaT € 3agb/DKEH Ja M3IUIAllla Ha IIEpPCOHAla NpH HAacThlIBaHE HAa MEHCHOHHA BB3pacT
o0e3IeTenre, KOeTo B 3aBUCUMOCT OT TPYIOBUS CTaX B MPEANPHUITHETO MOXKe aa Bapupa mexay 100 u 200
YKpauHCKH TrpuBHHU (Mexay 7 nB. u 13 1B.). ChIIo Taka APYXKECTBOTO B YKpallHa HAUMCIABA COLUAIHU
00e3IIeTeH s, KOUTO CE U3ILIAIIAT MPEIN MEHCHOHUPAHE Ha CIYKUTEIUTE TIOPAIH CICHU(QHIHH YCIOBHS HA

TpyAad. ChbriiacHo TPYAOBOTO 3aKOHOJAATCICTBO B ITommra pa6OTO,I[aTeJ'IHT HMa 3aAbJDKCHUC J1a U3IUIATU IIPpU
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MIEHCHOHUPaHe — efHa OpyTHa MeceyHa 3arurata. ChriiacHO TPYIOBOTO 3aKOHOAaTecTBo B Jluta, JlaTBus,

Benapyc nu MOJ'II[OB& HiAMaA 3aIbJDKCHUS KbM IIEPCOHAJIA IPHU IECHCUOHWPAHEC.

IIo cBoute XapaKTCPpUCTHUKU TE3U CXEMU IPCACTABIISABAT He(bOHI[I/IpaHI/I IIJIaHOBE C I[e(bI/IHI/IpaHI/I

JIOXOJIH.

W3zuucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKCHUS Hajlara yJyaCcTHETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J]a MOJKE JIa Ce OTPEJIeNIU TSIXHATa CeralHa CTOWHOCT KbM JiaTata Ha (UHAHCOBHS OTYET, IO KOSITO TE CE
MPENICTaBAT B KOHCOJUJAMPAHHS OTYET 33 ()MHAHCOBOTO CHCTOSIHME, 4 PECICKTUBHO W3MCHEHUETO B
CTOMHOCTTa UM Ce TPEJICTaBs B KOHCONHIMPAHHS OTYET 3a BCCOOXBATHHS JIOXOJ KaTO: a) pPa3XoJuTe 3a
TEKYII U MUHAJI CTaX, Pa3XOAUTE 3a JINXBA M €(DEKTHTE OT CHKPANICHUITA U YPSKIAHUATA CE TIPHU3HABAT
BeJIHAra, B IEPHOJIa, B KOWTO BH3HUKHAT, M MPEJICTABAT B TEKYIATa Mevanoa Wi 3ary0a 1mo cTaTvs ,,pa3xou
3a mepcoHan”’, a 0) e(deKkTuTe OT MOCNCABAIUTE OICHKM Ha 3aJb/DKCHUATA, KOWTO MO ChIIECTBO
MPECTaBIISIBAT aKTFOSPCKH MevanOu u 3aryou, ce pU3HaBaT BeJHAra, B IEPHOa, B KOWTO BH3HUKHAT, H CE
npeacTaBiAT KbM JAPYIUTC KOMIIOHCHTU Ha BCCO6XBEITHI/IH J0X01, IO CTaTuiAa ,,IIocCjicABalld OLICHKH Ha
MIEHCUOHHU TUIAaHOBE C Ie(HUHUPAHU JOXOU”’. AKTIOEPCKUTE MMevaaOu U 3aryOu Mpou3THYaT OT IPOMEHHU B

AKTIOCPCKUTEC NPCAIIOJIO0KCHUA 1 OIIMTA.

KbM partata Ha BCEeKkM TOJAMILICH KOHCOJNUIMpAH (PUHAHCOB OTYET JApyxKecTBara oT I 'pymara
Ha3Ha4yaBaT CepPTH(PHUIMPAHN aKTIOEPH, KOWUTO W3JaBaT MOOKIAd C TEXHUTE W3YUCICHUS OTHOCHO
IBITOCPOYHUTE UM 33IBJIDKCHHUS KbM MIEPCOHANA 3a 00€3IIETeHHUs IPY IEHCHOHKPaHe. 3a [IeNTa Te Mpuiiarat

KPEOUTHUS METOJ Ha TIPOTHO3HUTE EIMHHIIM.

CeramHata CTOMHOCT Ha 3aJbJDKEHHETO 10 JSPUHHPAHUTE JOXOAU CE€ H3YMCIsIBA Upe3
TUCKOHTHpaHe Ha OBJCIUTEe MapWYHHM TOTOIH, KOWTO Ce OdYakBa Ja OBbJaT M3IUIATEHW B paMKHTE Ha
MaTypuTeTa Ha TOBA 3aJbJKCHUE U MIPH U3I0I3BAHETO HA TUXBECHUTE PABHUINA HA ABPYKaBHU ABITOCPOUHHU
obnuramuu ¢ MoA00EH CpPOK, KOTUpPAaHH B CHOTBETHATA IbpKaBa, KbAETO (YHKIIMOHHUpA W CaMOTO

TIPYKECTBO.

IThawanun na 6azama na akyuu

HJ'IaH.IaHPISITa Ha 0a3ara Ha AKIIMH HAa HACTH JIMLIA U JPYT'H JIMIA, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyT'U,
CC OLICHABAT 11O ClIpaB€ainBaTa CTOMHOCT Ha KaIlUTaJIOBHUTE HWHCTPYMCHTHU KbM aTaTa Ha MPEAOCTaBAHEC. 3a
BB3HAIrPpAXJACHUS 34 IUVIAIIAHC Ha OazaTa Ha AKIUH C YCJIOBUS, KOUTO HE Ca HpI/I,[[OGI/IJ'II/I IpaBa, ClipaBCjinBaTa
CTOMHOCT Ha JlaTata Ha OTITYCKAHEC Ha IJIal[aHETO Ha Oa3ara Ha aAKIMU CC U3MEpPBaA TakKa, 4€ Jia OTpa3saBa TE3U

YCJIOBHUA U 1a HAMA pCaJiHA PA3JINKU MEXKAY OUaKBAHUTE U HeﬁCTBHTeHHHTe pe3yaTaTu.

Jloxoou npu nanyckane

ChriacHO MECTHHUTE pa3nope 0N Ha TPYIOBUTE U OCUTYPUTEITHH 3aKOHOATEIICTBA Ha Py KecTBaTa
ot I'pymara, paboTomarensaT nMa 3aab/KEHUE Ja U3IIIATH P IPeKpaTsIBaHe HA TPYIOBHUS JOTOBOP MPEIH

NEHCHUOHHPAHE OIIPCACIICHU BUI0BC 0663H.ICT€HI/I$I.

I'pynara npusHaBa 3abDKeHHS KbM MEPCOHANIA IO JOXOAM NPY HAITyCKaHE MpEeIn HacThIIBaHE Ha
MIEHCHOHHA BB3pacT, KOraTo € JEeMOHCTPHpPaH OOBBP3BAIl aHTAKUMEHT, Ha 0a3a aHOHCHpPaH TUIaH BKJI.3a
MPECTPYKTYpUpPaHe, 3a JIa Ce MPEKPaTH TPYAOBUSAT JIOTOBOP ChC CHOTBETHHTE JIIIa 0€3 Ja UMa BH3MOKHOCT
Jla ce OTMEHH, WK NMpH (OpMaIHOTO M3JaBaHE Ha JOKYMEHTHTE 3a JOOpPOBOIHO HamyckaHe. Jloxonu mpu
HaIlyCKaHe, IJIaTUMU MoBede OT 12 mecena, ce AUCKOHTHUPAT U MPEACTaBIT B KOHCONHIUPAHUS OTYET 3a

(hMHAHCOBOTO CHLCTOSIHHE TI0 TSIXHATA CETalllHa CTONHOCT.
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2.25. Akyuonepen Kanumain u pezepeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIMOHEPHO IPYKECTBO M € 3abJDKEHO J1a PETHCTpUpa B
TBProBckus perucThp ONMPEACICH Pa3Mep Ha AKYUOHEPEH KANUMAJ1, KOWTO Ja CITy>KU KaTo 00e3NeUueHUE Ha
B3EMaHUTa HA KPEAUTOPHUTE. AKITMOHEPUTE OTTOBAPAT 32 33bJDKEHHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO aKI[MOHEPHO YyYacTHE B KallUTalla U MOTaT Ja MPETCHIUpPAT BPBIIAHE HA TOBAa yYacTHE CaMoO B
MPOM3BOJICTBO TO JIMKBUIAIHSI HITH HECHCTOATETHOCT. [IpyKECTBOTO-MalHKa OTYNTA OCHOBHHS CH KalATal

110 HOMHHAJIHA CTOMHOCT Ha PEruUCTpUPAHUTE B ChbJa aKIIHUU.

ChrilacHO W3HWCKBAaHHUATA Ha T’prOBCKHH 3aKOH M YyCTaBa ,I[py}X(eCTBOTO-MaI;'IKa € IBXHO Ja

(dhopmupa u pezeps “pono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJKoO eJHa JceceTa OT neqaﬂ6aTa, KOATO C€ OTACIIA, IOKATO CPCACTBATA BHB q)OHIla JOCTUT'HAT
€Ha JACCCTa 4aCT OT AaKIMUMOHCPHHUSA KalWTaJl WK MO-rojigiMa 4acT, ONpC[AciicHa MO PCIICHUC Ha

OO61mmoTo chOpaHue Ha aKITHOHECPHUTE;

® cpeicTBara, MONYYCHW HaJ HOMHHAIHATA CTOWHOCT Ha aKIMWATE TPU M3AaBaHETO UM (TIpeMueH
peseps);
e IpYr'yl I3TOYHUIIH, IPEABHUJICHU T10 perienne Ha O0moTo chopanue.

CpenctBara ot GoHIa MOTAT JIa C€ U3MOJI3BAT CaMo 3a MOKPUBAHE Ha FOJIMIITHATA 3ary0a 1 Ha 3aryon
OT mpeaxonHu roauHu. Korato cpenctBara BbB ()OHIA JOCTHTHAT OMpPENCNICHHS B yCTaBa MHHHMaJeH

pasmep, cpeacTBaTa HajI Ta3u CyMa MOTaT Jia ObJIaT M3MOJI3BaHM 32 YBEJINYaBaHE HA aKIIMOHEPHUS KallUTAall.

Oopamno u3Kynenume cobdcmeeHu aKyuu ca TPEICTaBEHH B KOHCONMAMPAHHS OTYeT 3a
(hMHAHCOBOTO CHCTOSIHUE TI0 ceOECTOMHOCT (IIeHa Ha MPUAOONBaHE), KaTo ¢ OpyTHATAa UM TOKYITHA IIeHa €
HaMaJieH cOOCTBeHUAT KanuTan Ha [ 'pynara. [leqanOure nim 3aryoure ot mpogak0aTa Ha 00paTHO U3KYIIEHU
COOCTBEHU aKIMM Ca 3a CMETKAa Ha HepaslpejesieHara neyanda U ce MpeCcTaBsAT AUPEKTHO B COOCTBEHUS

KanuTan Ha ['pynaTa KbM KOMIIOHEHTa “‘HepasmpezernieHa neyanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ GopMupaH ot:

e TIOJIOKHTENIHATA PA3IMKa MeX Iy OalaHCcOBaTa CTOWHOCT Ha UMOTHTE, MALIMHUTE U 000PYABAHETO U

TEXHUTEC CIIPaBCAJIMBU CTOHMHOCTH KBbM JlaTaTa Ha U3BHPUIBAHC Ha ITPCOLICHKATA,

® IOJIOKHUTECJIHATA pas3jinKa MCEXIYy OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHHU KaTO H3IIOJI3BAHHU B
coOcTBEeHATa CTOIAHCKA I[eﬁHOCT, " TAXHaTa ClpaBCIjinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTULIHOHHA NMOTH.

E(i)eKT’LT Ha OTCPOYUCHUTC NaHBUU BbPXY MNPCOUCHBUYHUSA PE3CPB € OTPA3CH AUPCKTHO 3a CMETKA Ha

TO3HU pe3epB.

IIpeonieHbYHUAT pe3epB ce MPEXBBPIA KbM HATPyMaHU Me4yaion, KoraTo aKTUBHUTE C€ OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO ChCTOSHHEC HA prnaTa HJIK Ca HAITbJIHO aMOPTHU3HPAHU.

[IpeorieHpUHUAT pe3epB MOKPHBa 0OE3IEHKN Ha aKTUBHUTE, C KOWTO TOM € CBbp3aH. Toit Moxe ma
ObJie M3ION3BaH MPH peaju3auusiTa Ha AMBUACHTHATA M KallUTajoBaTa MOJUTHKA Ha ['pymarta camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/ielieHa nevanoa”.

Pe3zepevm no punancosu akmueu no cnpaseduéa CMoOUHOCH npe3 opyz 6ceodXeameHn 00x00 ¢

q)OpMI/IpaH oT e(l)eKTI/ITe OT OIICHKa IO CIpaBCIJIMBa CTOMHOCT Ha APYTUTEC ABJITOCPOYHU KallUTAJIOBU
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WHBeCcTUIMH. [IpH OTIIMCBaHE HA Te3W UHBECTUIIMH, JOPMUPAHUSAT PE3epPB HE Ce PEIUKINpPa pe3 oT4eTa 3a

BCceoOXBaTHHA AOXOJ (IIpe3 MedandaTa iy 3arydara 3a ToJuHaTa).

Pezepevm om npeuzducieHUs HA 4YHCOECMPAHHU OCHHOCMU 6b6 GAJIlyMAama HA NpeocmasaHe
BKJIFOYBa €(PEKTUTE OT MPECH3UYHCIICHHS HA QUHAHCOBUTE OTYECTH HA UY>KICCTPAHHHTE JPYKECTBA OT MECTHA
BalyTa BB BajyTaTa Ha TpenacTaBsHe Ha ['pymara. To3u pe3epB ¢ MPU3HAT KATO OTAEICH KOMIIOHEHT Ha
COOCTBEHUSI KAaITUTal B KOHCOJHIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHME W CE MPU3HABA KaTO YacT OT
nevanOara wiu 3arybata B KOHCOJTHIMPAHUS OTYET 32 BCEOOXBATHUS JIOXOJ HA pejl ,,lieqanon/(3aryou) ot
npunoOrBaHe W OCBOOOXKIaBaHE Ha IBIIEPHH JIPYKECTBAa, HETHO MPH OCBOOOXkmaBaHe (mpomaxba) oT

Yy JIeCTPaHHA JCHHOCT (JIPYkKECTBO).

2.26. @unancosu uncmpymenmu

OHUHAHCOB MHCTPYMEHT € BCEKH IOTOBOP, KOWTO MOpak[aa eJHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B
€IHO TpenanpusTHe, Taka M (UHAHCOB IMACHB HJIM HHCTPYMEHT Ha COOCTBEHMs KamuTal B JpPYyro

HNpEATPUATHE.

Dunancosu akmueu
H’bp60HClll(1]lH0 npusHaeane, IC/lClCquuKab;uﬂ Uu oyensaeane

[Tpu mbpBOHAYATTHOTO UM MPU3HABAHE (HUHAHCOBUTE aKTUBH CE KIaCU(HUIUPAT B TP TPYIH, CIIOPET
KOHUTO T€ BIIOCIIEACTBHE CE€ OLICHABAT 110 aMOPTU3UpPaHa CTOWHOCT, IO CIIPaBEAINBa CTOMHOCT Mpe3 APYTUs

BCEOOXBATEH AOXO/ U 110 CIpaBeIMBa CTOMHOCT Mpe3 nevandara wim 3aryoara.

I'pynara mppBOHaYaIHO OlCHsABa (PMHAHCOBUTE aKTHBH IO CIIpPaBeIINBa CTOWHOCT, a B CIy4ail Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT 1O CIIPaBEATNBA CTOMHOCT B Tiedan0aTa uin 3arybarta, ce J00aBsT
MPEeKHUTEe pa3xoau Mo clelikata. V3kiroueHne ca ThProBCKUTE B3eMaHHs, KOUTO HE ChABPXKAT CHUICCTBEH
KOMIIOHEHT Ha (prHaHCUpaHe - Te ce OLEHIBAT Ha 0asa IieHaTa Ha CHIeNKara, onpeaesieHa ceriacio MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Tlpunoscenue Ne 2.6.2).

Ilokynkure winm nponaxOure Ha (YUHAHCOBM AKTHUBH, YMHTO YCJOBUS M3MCKBAT IOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JIaJICH MEPHOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla NpakTHKa Ha ChOTBETHUS Nas3ap (PEAOBHM IMOKYIIKM), c€ NPHU3HABAT Ha JlaTaTra Ha ThPryBaHe

(cmenkarta), T.€. Ha AaTara, Ha KosTo [ 'pymara ce e aHrakupasia Ja 3aKyIu Wiu MpoJaje akTHBa.

Knacupukanusra Ha (UHAHCOBUTE aKTUBU TpPU MBPBOHAYAIHOTO WM TIPU3HABAHE 3aBHUCH OT
XapaKTePUCTUKUTE Ha JJOTOBOPHUTE NMAPUYHM TIOTOLM HA CHOTBETHUS (PMHAHCOB aKTHB M OM3HEC MOJesia Ha
ApyKecTBaTta OT I 'pymnaTa 3a TAXHOTO ynpasieHue. 3a 1a 0b/e KiacuUIupaH 1 OLEHIBAH 10 aMOPTU3UpaHa
CTOMHOCT HJIY IO CIIPaBEJIMBA CTOMHOCT B JIPYT BCeOOXBAaTEH A0XO0, yCIOBUATA HA 1aJeH (PUHAHCOB aKTHUB
TpsiOBa Jla MOpaXkaaT MAPUYHH MOTOIH, KOUTO MpPEACTaBIsIBAT "'caMo IIAl[aHus TI0 TJIaBHUIIATA W JIMXBATa
(CIII'JD" mo HewsbiDKEHATa cyMa Ha IVIABHHUIATA. 3a LiesTa ce U3BbpIIBa aHanu3 upe3 tect Ha CIIIJI na

HHMBOTO Ha UHCTPYMEHTA.

busnec monensT Ha ['pynara 3a ynpasneHue Ha (pUHAHCOBUTE aKTUBH OTpa3sBa HAuMHA, 110 KOWTO
IpyxecTBata oT | pymara ynpasnaBat GUHAHCOBUTE CH aKTHBH 3a TeHEpHpaHe Ha TApUYHN TOTOIH. buznec
MOJIEJIBT ONpEAeNs Aaji MapuYHUTE MOTOLM ca Pe3yiTaT caMO Ha ChOMpaHETO Ha JIOTOBOPHHU HapHYHH

IIOTOIIHM, HA HponamGa Ha q)HHaHCOBI/ITe aKTHUBH, UJINX U IBCTC.
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Ilocredsawo oyenssane

3a menuTe Ha TMOCIICIBAIIOTO OICHSIBaHE (MHAHCOBUTE aKTHBH ca KIIACH(DHUIMpaHU B CICTHHUTE

KaTerOpuu:
o (DuHAHCOBM aKTHUBHU 0 aMOPTH3MPaHa CTOMHOCT (IBITOBH HHCTPYMEHTH)

e ®DUHAHCOBU aKTHBH I10 CIIPaBEJIMBA CTOMHOCT Ipe3 IpyTusi BceoOXBaTeH J0xoA 0e3 "penukaupane”

Ha KyMYyJIaTUBHUTE ITeYasION 1 3aryOn (KalnTallOBH HHCTPYMEHTH)

Knacudurkauuonnu 2pynu

QuUHAHCOB8U AKMUBU NO AMOPMUSUPAHA CHOUHOCH (0b208U UHCIMPYMEHMU)
I'pynara oneHsiBa (MHAHCOBUTE aKTHUBU IO aMOPTH3UpPaHa CTOMHOCT KOTaTo Ca yJIOBJICTBOPEHU H

JIBETE YCIOBUS TI0-JI0ITY:

L (pI/IHaHCOBI/ISIT AKTHUB CC OBbPKU U U3IIOJI3BA B PAMKUTC Ha ouzHec MOACI, uMall 3a eI HCTOBOTO

ABPIKAHE C OTJIE ITOJIyYaBaHE HA JOIOBOPHUTE MApHUYHU IMTOTOU OT HETO, U

® YCJIOBHUATA Ha JOroBopa 3a (I)I/IHaHCOBI/I}I AKTUB IMOpaXJaT Napu4yHU IMOTOLM HAa KOHKPCTHHU OaTu,
KOUTO IPEACTABIABAT CaMO IIIalllaHUA 10 TNIaBHUIIaTa U JIMXBUTE BBbPXY HEU3ABJDKCHATA CyMa Ha

rJIaBHUIIATA.

DuHAHCOBUTE aKTUBHU 10 aMOPTU3WPaHa CTOMHOCT BIIOCIIEACTBHE CE OIICHSBAT Ha 0a3a MeToma Ha
edexruBnus nuxseH nporeHt (EJIIT). Te nomiexar Ha ode3neHka. [leuanoute u 3aryoure ce nmpu3HaBar B
oT4eTa 3a BCeoOXBaTHUS NOXOJ (B MeyandaTa WiH 3arydara 3a roguHara), Koraro akTUBBT Ob/Ie OTIHCAH,

MOIUGHUIUPAH WK 00e31eHEH.

DUHAHCOBUTE AKTUBU 10 AMOPTH3MpaHa CTOMHOCT Ha ['pymnara BKIIOYBAT: MapU4YHU CPEACTBA U
MApUYHU €KBUBAJICHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHM MPEINPUATHS B 3aeMU KbM Tpetn Juna (Ilpuroscenue Ne 20, Ipuroscenue Ne 21, Ipunoscenue

Ne 23, Ipunoocernue Ne 24, [Ipunooicenue Ne 25 u Ipunoscenue Ne 26)

QDuUHAHCOBU AKMUBU NO CHPABEOIUSA CMOUHOC 8 Opyaust 6ceobxeamen 00X00 (Kanumanioeu

UHCmMpyMeHmu)

[Tpu TBPBOHAYATHOTO MM MpPU3HABAHE JpPYy>KecTBaTa OT ['pymara MOrar ja HampaBsiT HEOTMEHHM
n300p J1a KiIacuUIUpaT ONpeaeSiCH! KallMTAIOBM HHCTPYMEHTH KaTo TaKUBa, ONPEICIICHH 0 CIIPaBe/INBa
CTOMHOCT B APYTHsl BCEOOXBATEH J0XOJ, HO CAMO KOraTo T¢ OTrOBApAT Ha OMPECICHUETO 32 COOCTBEH
karmurtan cbriacio MCC 32 @urancosu uncmpymenmu. npedcmassiHe U HE C€ IbPKAT C 1IeJ1 ThPryBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHLyaIHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ornucBaHe Ha Te3W aKTHBM NEYalIOUTE M 3aryOMTE OT OLIEHKa J0 CIIpaBeAJMBa CTOWHOCT,
OTYETEHH B APYTUs BCEOOXBATEH JJOXOJ HE C€ PeLUKINpAT Ipe3 nevanoara win 3aryoara. /luBuaeHTuTE Ce
npu3HaBaT KaTo “‘(DUHAHCOBHM MPUXOIM~ B OTYETA 3a BCEOOXBaTHUs J0Xo[ (B rmedandara wim 3arydara 3a
rOJIMHATA), KOTraTo MPaBOTO BBPXY IUIAIIAHETO OBJE YCTAaHOBEHO, C M3KIIOYEHHE Ha CIIy4auTe, KOrato
IpykecTBara oT I'pymaTa W3BIMYAT MOJI3M OT TE€3H MOCTHILIEHHUS KaTo Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOuBaHe Ha (DUHAHCOBHS AKTUB, B KOMTO cily4ail medanOuTe ce OTYMTAT B APYIHs BCEOOXBaTEH
noxoji. KamuranmoBute WHCTPYMEHTH, OIPENEICHM KaTo TakWBa MO CIIPaBeUIMBa CTOHHOCT B APYTUs

BCeOOXBaTEH JOXO0/, HE ca 00EKT Ha TECT 3a 00e3ILeHKa.
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I'pynara e HampaBuiia HEOTMEHUM H300p Ja KIacCU(PHUIMPA B Ta3W KaTErOpUsl MAITIUHCTBEHUTE CH
KalMTaJI0BUA UHBECTULIMHU, KOUTO TS IBPIKHU IBJITOCPOYHO U BB BPh3Ka ChC CBOMTE OM3HEC UHTEPECH B TE3U
IpykecTBa. 3HAUYMTENTHA YacT OT TSAX CE€ ThPTYBaT Ha KaITUTAJIOBH Ma3apH. Te31 HHBECTHUIINH Ca TIPEACTaBeHU
B KOHCOJHMIUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KbM CTaTHsTA ,,J[pyrH ABITOCPOYHU KaIUTAIOBU

WHBECTUIINN .

Omnuceane

DUHAHCOB aKTHUB (I/IJ'H/I, KOorato € mpujioKumo, 4acCT OT (bl/IHaHCOB AKTUB WM YacCT OT rpyima OT

cxoaH” ((MHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 3a (MHAHCOBOTO ChCTOsIHME Ha [ pymara xoraTo:
e [paBaTa 3a MOJy4aBaHE HA MAPUYHUTE MMOTOLM OT aKTUBA Ca U3TEKIIU, WIH

e T[paBaTa 3a IOJy4YaBaHE Ha MapH4YHU MOTOLM OT aKTWBA Ca NMPEXBBPJICHH WIN ['pymnara e moena
3abJDKEHHETO Aa IUIaTH HaIlbJIHO MOJYYEHHUTE MapuyHH MOTOLM, 0e3 ChlllecTBEHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CIopasyMEeHHE 3a MPEXBBPIISIHE; NpU KOeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCUYKH PUCKOBE U MOJI3M OT COOCTBEHOCTTA BBPXY aKTUBA; 1K 0) ['pynara HUTO
€ MPEeXBBPIINIA, HUTO € 3aMa3nia B 3HAUUTEIHA CTEIICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTa

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pymara e mpexpbpinia mpaBarta cy 3a MOTydaBaHE Ha MAPUYHU MTOTOIM OT aKTHUBA WM €
BCTHIIWJIA B CIIOPa3yMEHHE 3a MIPEXBBPIISHE, TS IIPABU OIICHKA HA TOBA JAJIM U JIO KaKBa CTEIEH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € NMpexBHpIWIa, HATO € 3ama3uia B
3HAYUTCIIHA CTCIICH BCHUYKW PUCKOBEC H IIOJI3U OT CO6CTBCHOCTT3 BBpPXY q)HHaHCOBI/ISI aKTHUB, HHUTO €
MPEXBHPIMIIA KOHTPOJIA BBPXY HEro, TS MPOIbIDKaBa Ja MPU3HABa MPEXBHPICHUS aKTUB J0 CTENCHTa Ha
NPOABJKABAIIOTO CH ydacTHe B HETO. B To3u citywail ['pynaTta npu3HaBa U CBBP3aHOTO C TOBA 33bJKCHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 3abJDKCHHE Ce OIeHSABAT Ha 0a3a, KOATO OTpassBa IpaBaTa H

3aJIBIDKEHUTA, KOUTO [ 'pynaTa e 3amasuia.

[IponbinkaBaio y4actue, KOeTo € moj gopmara Ha rapaHIus BbPXY IPEXBBPJICHUS aKTUB, CE
OIIEHsIBA TI0 TMO-HUCKATa OT: IMbPBOHAYaliHaTa OajaHCcOBa CTOWHOCT HAa aKTHBAa M MaKCHMallHaTa cyMa Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3HMCKa prHaTa Ja U3IIaTH.

Obe3yenxa Ha punancosu akmueu

I'pynara npuzHaBa KOpeKTUB (IPOBHU3MS 33 00E3IIEHKA) 32 OYaKBAHU KPEAWTHH 3aryOu 3a BCUYKH
IOBJITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CHpaBeAIMBa CTOMHOCT Ipe3 nedanldaTa WiM 3aryobara.
OuakBaHUTE KPEIUTHH 3aryOHM ce M3YMCISABAT KaTO Pa3iiMKa MEXAy JIOTOBOPHUTE MapU4HH TOTOIH,
IBIDKAMHU ChITIACHO YCIIOBUSTA HA JJOTOBOPA, U BCUYKH ITAPUYHU ITOTOLH, KouTo [ pynara ouaksa a noiy4u,
JTMCKOHTHPAHU C ITbPBOHAYAIHUS e€(EeKTHBEH JIMXBEH NporeHT. O4aKBaHUTE MapUYHU MOTOILM BKIIOYBAT U
MapUYHUTE MOTOLM OT NMpoAaxOaTa Ha ABPKAHOTO 00E3MeUeHNE WU APYTH KPEIUTHU MOJ00pEHHS, KOUTO

npeacTasjiiBaT HEPA3JACIHA YaCT OT YCJIOBHATA HAa JOroBOpa.

3a U34YHCIIEHUETO HA OYaKBaHUTE KPEUTHH 3ary0H M0 npedoCcmagen 3aemMu Ha C8bP3aHu U mpemu
auya 6K napuuHume cpeocmsea u exeusanenmu 6 banku, I'pynara npuiara oOmums Noaxo. 3a o0e31eHKa,
onpeneneH oTr MC®DO 9. CrriacHo To3u moaxo ['pymara mpuiara “TprucTeneHeH  MOJeN 3a 00e3IeHKa Bb3
OCHOBa Ha MPOMEHH CHPSAMO IIBPBOHAYATHOTO NPHU3HABaHE HA KPEAUTHOTO KAuyecTBO HA (DMHAHCOBHSA

WHCTPYMEHT (aKTHB).
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OyakBaHWTE KpPEeIUTHHU 3ary0H Ce TIpU3HABAT Ha JIBa €Tara;

a. @DWHAHCOB AaKTUB, KOWTO HE € KPEAUTHO OOE3IECHEH TPU MBPBOHAYAIHOTO MY
BB3HUKBaHe/mpuioouBane, ce knacudunupa B Etan (Stage) 1. ToBa ca 3aemu, npefjocTaBEHH: HA JUTHKHUIIN
C HECHK PUCK OT HEM3IBIHCHUE M CTAOMIHHM KaTO TEHIACHITNN MTOOpH KITFOYOBH TOKa3aTean ((PMHAHCOBU H

HC(bI/IHaHCOBI/I), PEAOBHO O6CJ'Iy)KBaHI/I, Hu, u 0e3 Hamuuue Ha ABJDKUMHA CYMH, KOUTO Ca B IPOCPOYHUC.

OT TBpPBOHAYAIHOTO My IMpPH3HABaHE HETOBHAT KPEAWTEH pPHCK M KadecTBa ca OOEKT Ha
HEMPEeKbCHATO HaONoJicHre U aHamm3u. (OYakBaHUTE KPEOUTHH 3aryOM Ha (DUHAHCOBUTE AaKTHBH,
knacudummpanu B Etamn 1 ce onpenensar na 6a3a Ha KpeOUTHH 3aryOu, KOUTO ca PE3yNTaT OT Bh3MOXKHU
ChOUTHS HA HEU3ITBITHEHHUE, KOUTO OMXa MOTJIH J1a HACTBIIT B paMKHUTE Ha ciieaBamuTe 12 Mecera oT )HBOoTa

Ha ChOTBETHHS aKkTUB (12-MecedHrn O4YaKkBaHU KPEIUTHH 3aryOu 3a MHCTPYMEHTA).

0. B ciryganTe, koraro cies mbpBOHAYATHOTO PU3HABAHE Ha (PUHAHCOB aKTUB, KPEITUTHUSAT MY PUCK
HapacHe 3HAYUTEITHO M B pe3yJTaT OT TOBa HETOBHTE KadecTBa C€ BIIOIIAT, TOW ce Knacuduuupa B Etam
(Stage) 2. OuakBaHWTE KpEeAUTHU 3aryOn Ha (PMHAHCOBUTE aKTHUBH, Kilacuduipanu B Etam 2 ce onpenensT
3a IeNUsl OcTaBalll JKMBOT (CPOK) HA CHOTBETHHS aKTWUB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO Ha

HEU3ITBIHEHUETO (OYaKBaHU KPEIUTHH 3aryOH 3a LIEIHs KUBOT (CPOK) Ha MHCTPYMEHTA).

PwvroBoacTtBoTo Ha ['pynara e pa3pabOTHIIO MOJUTHKA W KOMIUIEKC OT KPUTEPHUU 32 aHaJW3,
YCTaHOBSABaHE M OLICHKA HACTHIIBAHE HA CHCTOSHHE HA ,,3HAUYMWTENIHO HAapacTBaHE Ha KPEAUTHHS PHUCK .

OCHOBHH BBIIPOCH OT TSIX Ca ONOBECTeHU B [Ipunooicernue No 41.

B CJIy4auTe, KOrato KpSIUTHUAT PUCK Ha (bI/IHaHCOB AKTHUB HapaCHC N0 HUBO, KOCTO MHAMUKHUPA, YC
MMa HACTBIIWIO CHOWTHE Ha HEHM3IIBJIHEHHE, (MHAHCOBHAT AaKTUB CE CUMTA 32 OOE3LEHEH M TOH ce
knacudunupa B Etan (Stage) 3. Ha To3u eram ce ycTaHOBSIBAT M M3YMCISIBAT TOHECEHUTE 3aryOH IO

CBbOTBETHHA aKTUB 3a LECJINA MYy OCTaBalll )KUBOT (CpOK).

PvroBoacTBOTO Ha I'pynara e M3BBPILMWIO CHOTBETHH AaHAIW3HM, HAa 0a3a HA KOUTO € OIPEesIUIO
KOMIIJIEKC OT KPUTEPUH 3a CHOUTHUS Ha HEM3IbJIHEHUE. EANH 0T TAX € mpocpounst Ha IbJKUMH JIOTOBOPHH
IIamanus noseve oT 90 AHU, OCBEH aKo 3a ONpeJesieH MHCTPYMEHT He ca HalIUIe 00CTOATENICTBA, KOUTO
npaBaT 000puMo ToBa TBbpAeHKE. Hapen ¢ Hero, ce HabM0aaBatT U Apyru CbOUTHS, Bb30CHOBA Ha BHTPEIIIHA
Y BBHITHA MH(OpMAIHS, KOUTO Ca MHAMKATOP, Y€ JUIHKHUKBT HE € B ChCTOSIHME J1a 3aryaTu (Bh3CTaHOBH)
BCHYKH BCE OILE ABIDKUMHU OT HETO CyMH IO JIOTOBOp, BKJI. KATO CE€ B3eMarT NMPEABUA U BCUUKH KPEIUTHU
ylecHeHus npefoctaBeHd oT ['pymara. OCHOBHU BBIIPOCH OT IOJIMTHKATa M KOMILJIEKCA OT KPUTEPUHU ca

onoBecTeHH B [lpunoscenue Ne 41.

prnaTa KOpurupa O4YaKBaHHUTC KPCIAUTHH 3ary61/1, OIIpCACJICHNU Ha baza HUCTOPHUYCCKHU HaHHHU, C
IIPOTrHO3HU MaKpPOUKOHOMUYCCKHU MMOKA3aTCIN, 3a KOUTO € YCTAaHOBCHO, Y€ MMa Kopeiiagusd U C€ OYaKBa Jia

OKaXXaT BJIUAHHUC BbPXY pasMepa Ha OUaKBAHUTEC KPCAUTHU 3&1"}’61/1 B 6’B,Z[e]l[6.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2O6CKUME 63eMAaHus U aKmueume no
0doeogopu ¢ knuenmu I'pynara e nzdpana u npuiiara onpocTeH MoaXo/ Ha 0a3a MaTpulla 3a H3UMCICHHE Ha
OYaKBAaHM KPEAWTHU 3aryOu W He MpociensBa MOCIeIBAIUTe MPOMEHH B KPeOIUTHHA UM puck. [Ipu To3m
MOJXOJ TSI MPU3HABA KOPEKTUB (IIPOBHU3MS 3a 00€31eHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeIWTHA 3aryda 3a
LeNHsi CPOK Ha B3EMaHMATAa KbM BCSKa OTUeTHa naTta. ['pymara e pa3paboTwia W mpujara MaTpuna 3a
MPOBU3UpaHE, KOSATO ce 0azupa Ha UCTOPUUECKHUS OIKT 110 OTHOLICHUE Ha KPEAUTHHUTE 3aryOH, KOpUTHpaHU
C MPOTHO3HH (HAKTOPH, CIIEHUPHYHH 32 JITHKHUAIUTE ¥ 32 UKOHOMHYECKATa cpejia U 3a KOUTO € yCTaHOBEHa

KOpeJallMOHHA Bpb3Ka C MPOIIeHTa Ha KpeAuTHUTe 3aryou. (/lpunoscenue Ne 41)
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Omnuceane

Ob6esnenennTe (PUHAHCOBH aKTHUBU CE€ OTIHCBAT, KOraTO HE CHIIECTBYBa PasyMHO OYaKBaHE 3a

C’B6I/IpaHe Ha DAapUYHUTEC IMOTOLH MO AOrOBOpA.

Dunancosu nacueu
H’prOHa‘laJZHO npusrnaeane, macuqbukauuﬂ U oyensasaHe

®DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOUBAT TBPTOBCKU U APYTH 3aABbJDKCHUA, 3a€MU U JPYTU

MIPUBIICYCHH CPEJCTBA, BKIIIOUYUTEITHO U OAHKOBU OBBPIAPA(TH.

[IppBOHavamTHO BCHUKH (PMHAHCOBY ITACHBH Ce MTPU3HABAT IO CIPaBEUINBa CTOWHOCT, a B CIydas Ha
3a€MH U MIPUBJICUCHU CPENICTBA U THPIOBCKU U IPYTHU 3aBJKEHUS, HETHO OT MPSKO CBBP3aHUTE PA3XOIH IO

cIciKara.

®DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOYBAT THPrOBCKU W APYTrHU 3aABJDKCHUSA, 3a€MHU U JPYId

MIPUBJICYCHH CPEACTBA, BKIOYUTEIIHO U 0aHKOBU OBBpApPadTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

Ilocneasaiioro OLICHsJABAHEC Ha (I)I/IHaHCOBI/ITC IIaCuBMW 3aBHCH OT TAXHaTa KHaCI/I(i)I/IKa]_[I/ISI

Ipe/IcTaBeHa Mo-J0Iy:.

Knacudpurxayuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

Crex mppPBOHAYAIHOTO MM IpH3HaBaHe, ['pymaTa OIeHsABa JMXBOHOCHUTE 3a€MH M NPHUBICUCHU
CpeAcTBa MO aMOpTH3MpaHa CTOMHOCT, Ype3 MeToJa Ha e(eKTHUBHHS JHMXBeH NpoueHT. [leuandure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHA JOXO/I (B TedandaTa Wil 3aryoara 3a ToJrHaTa), KoraTto
CHOTBETHUST (PUHAHCOB TACHB CE€ OTIMHCBA, KAKTO W Ype3 aMOopTh3alusITa Ha 0aza e()eKTHBEH JHMXBEH

IIPOLCHT.

AmopTH3upaHaTa CTOMHOCT c€ HM3YHCIIsBa KaTO Ce B3eMaT MOJ BHUMaHHE KaKBUTO M Ja OHIIO
JMCKOHTH WIX IPEMHU NP IPHI0ONBAHETO, KAKTO M TAKCH MIIH Pa3XO/1, KOUTO NMPEICTABISABAT HEpa3IeHa
qacT oT e(h)eKTUBHHMS JIMXBEH MPOILIEHT. AMOPTH3AIMATA c€ BKIIIOUBA KaTo “‘(pHHAHCOB pa3xoj’ B OTYETa 3a

BCeOOXBaTHHSI TOXO/T (B Ie4andara Wiy 3aryoara 3a TOANHATA).

Omnuceane

DUHAHCOBUTE MACUBHU CE OTIIUCBAT, KOraTO 3aIbJDKEHUETO ObJIe MOraceHo, WM MPEKPATEHO, WU
n3rede. Korato chiecTByBaml GUHAHCOB MacuB ObJie 3aMEHEH C APYT OT CHINUS KPEAWTOAATEN IPHU IO
CBILECTBO PA3JIMYHU YCIIOBUS, MM YCIOBUATA HA CHIISCTBYBAIIl TACHB ObJIaT CHIECTBEHO MPOMEHEHH, Ta3!
pa3MsiHa UM MOIU(UKALIUS CE€ TPETHPa KaTO OTIHCBaHE HAa IThPBOHAYAIHUS MACHB U MTPU3HABAHE Ha HOB.
Pasznukara B chOTBETHUTE OalaHCOBHM CYMH C€ IIPHM3HABA B OTYETa 3a BCEOOXBAaTHUSA 10X0 ( B medajbdara

WM 3ary0ata 3a roguHaTa).

Komnencupane na punancosu uncmpymenmu

®duHAHCOBUTE AKTHUBH H (bHHaHCOBI/ITG nacuBu CC KOMIICHCHUpPAT MU B OTYCTA 34 (I)I/IHaHCOBOTO

CbCTOSIHHUE CC OTpa3sdBa HETHATA CyMa, aKO CBIIECCTBYBA MPUIIOKHUMO 3aKOHHO IIpaBO 3a KOMIICHCUPAHE Ha
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MPU3HATUTE CYMU W aKO € HaJIMIEC HaMCPCHUC 3a YPCXKIaHC Ha HETHA OCHOBA, WM 3a €IHOBPEMCHHO

peain3rpaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.

ToBa M3HCKBaHE MPOM3THYA OT HAEATa HA peajgHaTa CTOMAHCKA CHIIHOCT HAa OTHOIICHHSTA Ha
IpyxectBata oT I'pymara ¢ majeH KOHTpareHT, Y€ IpHU eIHOBPEMEHHOTO ChHINECTBYBaHE Ha TE3W IBE
M3UCKBaHMS OYaKBAHUAT (PaKTUUCCKH OBbACII MApPUYCH IMOTOK U TOJI3U OT TE3M PA34YCTH 3a JPY)KECTBATa OT
I'pymara e HETHHAT TIOTOK, T.€. HETHATa CyMa OTpa3sBa PEaTHOTO MPaBO WM 3aabiDKeHne Ha ['pymara ot
Te3u (PUHAHCOBH MHCTPYMEHTH - MPU BCHYKH OOCTOSTEIICTBA Ja MOJYYH WM IUIATH SIUHCTBEHO U CaMO
HeTHaTa cyma. AKO HE ca HaJIUIle €THOBPEMEHHO U JIBETE YCIOBHSA CE€ TIpHUeMa, Ue MmpaBaTa U 3abJDKCHHATA
Ha ['pynara mo moBoJi Te3M HACPEIIHU pa3dyeTu (PUHAHCOBH MHCTPYMECHTH) HE CE M3YCPIBAT MPH BCUYKU

CUTYyallMu CaMO U €AUHCTBCHO C MNOJIY4aBaHECTO WM IJIAIAaHCTO HA HETHATA CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKAaTa, NIPCACTABAHCTO U YIIPABJIICHUCTO HA pCaJIHUA

KpeIUTEH 1 TUKBUICH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

UTEPUUTE, KOUT puiaarat TaHOBSIBAaHE Ha "HaJIMYHE HA TEK M TIPAaBHO IIPHIIOKUM
Kpure e, KOUTO ce araT 3a yCTaHOBSBaHE Ha '"Hal € Ha Te 0 aBHO (o) (0]

MpaBo 3a HeTHpaHe" ca:

® J1a HC 3aBHCH OT 6”[),[[6].1.[0 CT>6I/ITI/I€, T.€ 1Ia HEC € NPUIOXKUMO CaMO IIpU HACTHIIBAHC Ha HAKAKBO

OBIEI0 CHLONUTHE;
e J1a ObJIc BH3MOXKHO 3a YIIPAXKHABAHE M 3AIIUTUMO C TIPABHHU CIIOCOOH B X0/1a Ha (KyMyJaTHBHO):
- oOnuaifHaTa JeiHOCT,
- B ClTy4ail Ha HEU3TBJIHEHHE/ TIPOCPOUHE, U
- B ClTy4ai Ha HEIUTaTe:KOCITOCOOHOCT MITH HECHCTOSTETHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE CE€ OLEHABA CHPSIMO M3HCKBAaHUATa Ha OBIrapcKoTo
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIM4KE Ha TEKYIIO U
MIPaBHO HNPWJIOKUMO IPABO 3a HETHpaHe" BHUHATW M 3aIbJLDKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCIIOBHE - 32

"3aIBJDKUTEITHO HAMEPEHHUE 3a YPEXKAaHe Ha Te3M pa3ueTH Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JloroBopbT 32 (pUHAHCOBA TAPaHIUS MPEACTABIIABA TOTOBOP, KONTO M3UCKBA OT M3/IATENIs Ja HAMpPABH
ompe/ieTIieHH TUIAIAHMS, 33 J]a Bh3CTAHOBU Ha MPUTEXKATENs 3ary0arta, KOATO € MPETHPILUl, Thil KaTo JajieH
JUTEXKHUK HE € HAMPABIJI IUIAINAHE, KOraTo ¢ OHI0 IhDKUMO, B ChOTBETCTBUE C MBPBOHAYATHUTE WK TPOMEHEHU
YCJI0BUA HA ABJITOB MHCTPYMCEHT.

JloroBopuTe 3a (pMHAHCOBA TapaHIMs MHPBOHAYAHO CE MPU3HABAT KaTO (DUHAHCOBO 3aJIBJDKCHUE TI0
CIIpaBe TNBa CTOMHOCT, KOSITO ce Ompezess Ha 0a3ara Ha HACTOSIATA CTOMHOCT Ha pa3jiMKaTa B MapUYHHTE
MOTOIM MEX]Y JOTOBOPEHUTE TUIANAHUS, U3UCKBAHK CHIJIACHO JBJITOBUSI HHCTPYMEHT, W TUIAIAHKSATA, KOUTO
Omxa ce M3MCKBaIM O€3 TapaHIuATa, WM MPOTHO3HATA CyMa, KOsATo OW Owia ruiaTuMa Ha TpeTa CTpaHa 3a
MOoEMaHe Ha 3aIbJDKCHUATA. KbM MOMEHTA Ha U3/IaBaHE HA TApaHIHATA.

[NocnenBaiaTa oleHKa Ha 3aIbJDKEHHUATA TI0 (PUHAHCOBU TapaHIMK CE M3BBHPIIBA 110 IMO-BUCOKATa OT
CIICTHUTE CTOHHOCTH:

e cyMara, ornpejieieHa B ChOTBETCTBHE C MOJIeNIa Ha OYaKBaHU KPEJANUTHU 3aryou, U
o IIbPBOHAYATITHO IIpU3HATaTa CyMa MHUHYC, KOIaTO € IIPUIIOKHUMO, KyMYyJIaTUBHATa CTOMHOCT Ha

MIpUX0/a, MPU3HAT chraacHo npuHIpmuTe Ha MC®PO 15 [Iprxonu 0T 10roBopH ¢ KIMEHTH.
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[poBu3msATa 32 OUaKBaHATA KpeJWTHA 3aryda 1Mo JIOrOBOPH 3a (PMHAHCOBH TapaHIMK CcE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHUC KbM ,,IPYT'U TCKYIIIH 3aH’LJ'DKCHI/Iﬂ”.

2.28. /lanvyu évpxy neuanoama

Texywume oanvyu BBPXy MedanbaTta Ha OBITApPCKUTE IPYXKecTBa OT I'pymara ca ompenencHH B
CHOTBETCTBUE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

mooxoaHo obnarane. HomuHamHaTa nanpyHa ctaBka B bearapus 3a 2020 1. e 10 % (2019 r.: 10%).

I[’bHIepHI/ITC U CBbBMCCTHUTC JIPpYKECTBA B I1Iy)K6I/IHa ce oOaraT ChIVIACHO HM3HCKBAaHMITA Ha

CBOTBETHUTC JAaHBYHU 3aKOHOAATEJICTBA 110 ABPKAaBU IIPU CICIHUTE NaHbYHU CTAaBKU:

vporcasa Hanvuna cmaeka
2020 2. 2019 2.
VYkpaitna 18% 18%
Copoust 15% 15%
JlaTBus 0-25% 0-25%
Benapyc 18% 18%
JIutBa 15% 15%
[Tomra 19% 19%
Kazaxcran 20% 20%
MomnnoBa 12% 12%

Omcpouenume danvyu BBHPXY TedyanbaTa ce ONMpeAeNAT 4pe3 MprilaraHe Ha OalaHCOBUS METOJ 3a
OTIpe/IeIIsTHe Ha 32 IBJDKEHAETO OTHOCHO BCHYKH BPEMEHHH PA3IIMKH Ha BCSKO KOHCOJMIUPAHO PYKECTBO KbM
JaraTa Ha KOHCOJMIUpPAHHWS (PUHAHCOB OTYET, KOMTO ChHIISCTBYBAaT MEXIy OalaHCOBUTE CTOMHOCTH U

AAHBYHHUTE OCHOBU Ha OTACIHUTE aKTHBU U ITACUBU, BKJI. 3 IOPOACHUTE OT KOHCOJIMAAITUOHHHUTE KOPECKIIUHU.

OTCpO‘IeHI/ITC OJaHbYHHU ITaCUBU CC IIpU3HABAT 3a BCHUYKH o0Oaraemu BPEMCHHH pPa3JIMKHU, C
HU3KJIIOYEHUE Ha TE3U, MOPOJUIIM CE€ OT NPHU3HABAHETO HA AKTUB HWJIUM I1aCHUB, KOHTO KBM JaraTta Ha

CTONAHCKaTa OTIepallvs He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanba/(3aryoa).

OTcpoueHnTE NaHBPYHU AKTHBU C€ MPU3HABAT 32 BCUYKA HAMAJSIeMH BPEMEHHHM DPA3INKA M 3a
HEU3IONI3BAaHNTE JaHBbYHH 3aryOr JIO CTENEHTa, JIO KOSTO € BEPOSITHO T€ JIa Ce MPOSBAT 00paTHO U 1a ObJie
reHepupaHa B ObJIelle JocTaThuHa o0iaraeMa rnevanda Wi Jia ce MposABAT o0jaracMu BPeMEHHHU Pa3JInKH,
OT KOMTO JIa MOTaT Jia Ce MPUCTIaAHAT Te3U HaMaISIeM: Pas3iIuKy, ¢ M3KITFOYCHHUE Ha PA3IIUKUTE, IOPOIUIH Ce
OT TIPU3HABAHETO HA aKTUB WJIM MACcCUB, KOWTO KbM JaTara Ha CTOTIAHCKATa OTNEPAIHs HE € TMOBIMSIT BbPXY

CUYETOBOJIHATA U IaHbYHATA Ievanba/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU AKTUBU CC€ MNPCTJICIKIAA Ha BCIKa AaTa Ha
OanaHca H ce peaynupar A0 CTCIICHTAa, 0 KOATO € BEPOSATHO TC Aa CC IIPOSABAT O6paTHO " da Cc€ IreHepupa
JOCTAaThbYHO oOJraraema redaaba Hin MMpoABABaIlH CC MPE3 ChIUA IEPHUO/T obOaraeMu BPEMCHHU pa3JjIuKHu, C

KOHTO TC Ja Morat aa 6’B,HaT npucnagHaTv Uik KOMIICHCUPAHU.

OTCpO‘{eHI/ITC AaHbOH, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHHU KaTO JAPYyru KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0XO0J WKW KaluTajloBa MO3WMIHA B KOHCOJMAWPAHUA OTYUET 3a (1)I/IHaHCOBOTO CBbCTOSIHHEC,
ChbIIO CC€ OTYUHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCEOOXBaATHUS J0X0d HIIA OanancoBara

KanuTtajaoBa ITIO3UITHs.

OTCpO‘leHI/ITC JaHBbYHHU aKTUBHU U IIACHUBHU CC OLICHABAT HA baza JaHBbYHHUTC CTaBKH, KOUTO C€ OYaKBa

Ja C€ rmpuJiarart 3a ne€pruoa U Tuiia orncpamuu, rmpe3 KOUTO aKTUBUTE CE OYAKBa Ja CC pC€ain3rupar, a IaCUBHUTE
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- 1a ce ypenar (moracAr), Ha 6a3a JaHBYHHATE 3aKOHH, KOUTO Ca B CHJIA WIIH C TOJISIMA CTENEH Ha CUTYPHOCT
ce OyakKBa Jla ca B CWJa, U MO JAaHBYHH CTABKU Ha JIbp>KaBara, B YMSITO IOPUCAMKIUS CE OYaKBa Ja ce

pcannsrnpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIU I1aCHUB.

OTcpodeHn MaHBPYHU AKTUBU Ha €THO NPYXeCcTBO OT ['pymara ce MpencTaBsAT HETHO Cperry
OTCPOYCHM [aHBYHU TACHUBM HA TOBa JPYXKECTBO, KOTaTO TO C€ SBABA 3a TAX JAHBUHUAT IUIATEI[ B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTO APYKECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIBA WIH MOTy4YaBa HETHU TUIAIAHUS HA TEKYIIY TaHBYHH 33IBJKEHUS WIIM B3€MaHUs 10 TaHBK BBPXY

JoxoJa.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpPAaHE NPEACTaBIsABA pa3IMYHM (OpPMH HA IPENOCTaBSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT IbpkaBaTa (MECTHH M IICHTPaJIHM OpPraHW W WHCTUTYLUH) W/ HIH

MEXIYIIPaBUTEJICTBEHHU CIIOPa3yMEHHS U OpraHH3alUH.

I[IpaButencTBenuTe GpruHaHCHpaHus (OOIIMHCKH, TbPKABHUA M MEXKYHAPOIHN HHCTUTYLIUH, BKJL. 110
pena Ha usnos3Bane Ha EBpomneiickute GOHI0BE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KaTO OTCPOYCH
noxoJ ((huHaHCHWpaHe), KOTaTo € HaUIE pa3yMHa CHTYPHOCT, Y€ To e Obae moxydeHo ot I'pymara, u ge

rnocJjeaHara € Criasuia 1 Cria3Ba yCJIOBHUATA U UBUCKBAHUATA 110 JAPCHUCTO.

[IpaBuTencTBeHO pUHAHCHPaHE, CBBP3aHO ¢ KOMIICHCHPAaHe HA HAlIPaBeHHU Pa3XOH, Ce IPH3HaBa B
TEKyIIUTe TevyanOu M 3aryOu Ha cucTeMaTHdHa 0a3a 3a ChIIMS TEPHOJ, Mpe3 KOWTO ca MpHU3HATH U

pasxojmre.

[IpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha HMHBECTHLMOHHHM pa3sXxonu 3a
npuaoOHMBaHe Ha aKTHB, CE IPU3HABA B TEKYIIUTE NIeUalION 1 3ary0H Ha cucTeMaTHYHa 0a3a 3a eNust epruo]
Ha IIOJIE3€H XMBOT Ha aKTHBA, OOMYAiHO NPOMOPLMOHATHO HAa pa3Mepa Ha MPHU3HATATa B Pa3XOAUTE

aMopTH3aIus.

2.30. Hemna neuanoa unu 3a2yoa Ha akyus

OcHoBHATa HETHA Meyayi0a win 3ary0a Ha aKkIus ce U3UMCIIsIBa KaTo CE pa3/e/ii HEeTHA redanta uiu
3ary0a 3a mepuoja, Mojjekalla Ha pasnpefelicHHe MeXIy AakKIMOHepHUTE Ha JpPYy>KECTBOTO-MaiKa,
MIPUTEKATENTN Ha OOMKHOBEHHU aKIIMH, Ha CPEeHO-TIpETErNieHHs Opoil Ha Ibp)KaHUTEe OOMKHOBEHHU aKIUK 32

nepuoaa.

CpenHo-TipeTersieHuaT Opod aKIMu TpeICTaBIisiBa OposAT HA AbpKaHUTE OOWKHOBEHH aKIUU B
HAYaJIoTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U HA HOBOU3IAJICHUTE

TaKuBa Ipe3 ePHUOJIa, YMHOKEH 10 CPEAHO-BPEMEBUS (PaKToP.

To3zu ¢paxTop n3passiBa Opost Ha THUTE, IPE3 KOUTO KOHKPETHUTE aKLMH ca OWIN AbPXKAHHU, CIIPSIMO

obmrs Opoit Ha THUTE TIPe3 TepHoa.

Ipu kanmuranu3anus, 60HYC EMHCHS WM pa3JielisHe, OposT Ha OOMKHOBEHUTE aKI[MH, KOUTO Ca B
OOpBIIEHHE JI0 JaTaTa Ha TOBa ChOUTHE, Ce KOPUTHPA, 33 JIa C€ OTPa3H MPOIOPIHOHATHATA TIPOMSIHA B OpOst
Ha OOMKHOBCHUTE aKIUU B OOPBIICHUE TaKa, CAKAII CHOUTHUETO CE € CAYYHIIO B HAYAJIOTO Ha MPEICTABCHHUSI

Hail-paHeH MepuoI.
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Herna mevan0a wnm 3aryda Ha akIyMy ¢ HaMmajeHa CTOMHOCT HE Ce M3YHMCIIABAT, Thil KaTo HAMA

n3aaaCHHU IMIOTCHIHMAJIHKU aKIIMKM C HaMaJICHa CTOMHOCT B prnaTa.

2.31. Cezcmenmno omuumare

I'pymara mpeHTHdUIMpPa CBOUTE OTYETHH CETMEHTH M OIMOBECTABAa WH(OpPMAIHS MO CErMEHTH B
CHOTBETCTBHUE C OpraHU3alMOHHATA U OTUYETHA CTPYKTYpa, U3MOI3BaHa OT PHKOBOJCTBOTO HA APYKECTBOTO-
Maiika 3a TeKymio oOmo HaOJIroAeHre U YIpaBiIeHHe Ha rpynara U HeMHATe KOMITIOHeHTH. OrepaTuBHATE
CErMEHTU Ca KOMITOHCHTH Ha OW3Heca, KOUTO C€ OICHSABAT PEIOBHO OT KIIOYOBUTEC YICHOBE Ha
PBKOBOJCTBOTO, B3€MAIlld OMNEPATHBHU pEIIeHHS - KaTro Cce W3M0M3Ba (UMHAHCOBA W OIEepaTHBHA
nH(pOopMaIusl, U3rOTBEHa KOHKPETHO 33 CETMEHTA, 3a LEIUTE HA TEKYIIOTO HAOJIIOJICHUE U OIICHSIBAHE Ha

pe3yiTaTuTe OT ASHHOCTTa (M3MBIHEHUETO) U pasnpe/IelICHUETO Ha pecypcute Ha [ pymara.

OmneparuBHUTE CerMeHTH Ha ['pynara Tekymo ce HabJIr0AaBaT M HANpaBIABAT MOOTAEIHO, KaTo
BCEKHU ONEPATUBEH CEIMEHT NPEACTaBIsABA OTIEeNIHA OM3HEC 00JIACT, KOATO € HOCUTEN Ha Pa3IuuHU OH3HeC
MoJI3u 1 pruckoBe. OnepaTUBHUTE CETMEHTHUTE, 10 KOUTO PHKOBOJACTBOTO Ha ['pymaTa HabmomaBa, u3MepBa
U KOHTPOJIMPa PUCKOBETE U Bh3BPBHLIAEMOCTTA 3a HEsl ca 000CO0CHH CIOpe] OCHOBHUTE OM3HEC NEHHOCTH,

W3BBPUIBAHU C (DapMaleBTUIHUTE MTPOAYKTH, @ UMEHHO: TPOU3BOJICTBO M THPTOBHA.

Hnghopmayus no onepamuenu cezmenmu

I'pymara u3non3Ba equH U3MEPUTEN - OpyTeH Mapik (Mewanta) mpu OICHSIBAHETO Ha PE3YNITATUTE B
OIIepPAaTHBHHUTE CETMEHTH M 3 PAa3NpeJIe/sIHETO Ha pecypcH Mex Iy Tsx. Toii (Ts1) ce onpenens KaTo pa3iuka

MEXIY CETMEHTHHUTE MPUXOAN U CETMEHTHUTE pa3Xoau, IPSIKO CbOTHOCUMU KbM CbOTBETHUSA CETMCHT.

CermMeHTHHTE AKTHUBU, ITIaCUBU, PECIICKTUBHO MMPUXOAU, PA3XOAU U PE3YIITATU BKIIOYBAT TE3U, KOUTO
ca ¥ MoraT Ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHS CETMEHT, KAKTO U TAKWBA, KOMUTO MOTaT Jia Obaat
pasmpeleiieHd Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOUYaliHO TOBa ca: a) 3a MPUXOJAUTE - MPOJAAKOU
Ha MPOAYKIUS W CTOKH; 0) 3a pa3XxOauTe - 32 OCHOBHU CYpOBHHHM W MaTepHalld, 32 aMOPTH3AIMU H 3a
BB3HATPAXKICHUITA HA MPOU3BOJICTBEHUS MEPCOHAN, OalaHcoBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTHUBHUTE - UMOTH, MAIIMHU ¥ ChOPHKEHHS, MATCPUATHU 3alacH, B3eMaHUsI OT CBbP3aHU TPEANPHUSTHS,
THPrOBCKU B3€MaHHA U MMAPUYHU CPCACTBA U IMAPUIHU €KBUBAJICHTU, I‘) 3a MTaCUBUTC — TCKYIIU 3aABJIKCHUA
KbM TEPCOHANA U 33 COIMAIHOTO OCUTYPSBaHE, 3aIbJDKCHUS KbM CBBP3aHH MPEINPHUATHS, ThPrOBCKH

3aJbJDKEHUS 1 OAHKOBH 3a€MH 32 IMPEKTHO (PMHAHCHpaHe (JIBITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH Ca OTTPAaHUYUMH PAa3X0/IH, U3BBPIICHU
pe3 neproja 3a NpUA00MBaHE WM U3TPaskAaHe HAa CEKTOPHH HETEKYIIM aKTUBH, KOUTO Ce OYaKBa Jja Obaar

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

prnaTa yapaBiisiBa HWHBECTULIHUUTE B ILCHHU KHUXKA, OIIPEACICHU TbProOBCKU pPa3d€Tu U
MpE€aAOCTaBEHUTE d)HHaHCOBI/I PECYPCH, KAKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacyisaT Ha CCTMCHTHO HUBO.

Pesynratute OT AEHHOCTH, KOMTO CE€ CUMTAT 3a CIy4YalHU COPSAMO OCHOBHUTE THUIIOBE OIEpaliuu
(meitHOCTN) Ha ['pymnaTa, KakTo W HEpa3MPEACISIEMUTE MPUXOIH, PA3XOMH, TACHBH M aKTHUBH, C€ OTUUTAT
OTJICJTHO B TIO3UIIHS ,,00111 Ha HUBO ['pyma”. Te3n cyMu 1o NpUHITUT BKITIOYBAT: IPYTH JIOXOIH OT IEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JIEMHOCTTa Ha KOHKPETEH CErMEHT, aJIMUHUCTPATUBHU Pa3XOJid, JTUXBEHU

MNpUXOJU U pa3xoau, pCaJIM3upaHu U HCPCATIU3UPAHU rneyanou u 3aFY6I/I OT CHCJIKH C BaJlyTa U UHBCCTHULINU,
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WHBECTHUIIMM B JpPYTd JAPYKECTBA, JPYTHM B3eMaHHs, pa3deTd IO JaHbLH, I[POU3BOJCTBEHO U

aIMUHHUCTPATHBHO 000py/BaHe C OOMLIO MpeHa3HAYCHHE.

MexaycerMeHTHUTE TpaHC(hEpH: TMPUXOAUTE HAa CETMEHTHTE, pPa3XOJUTE Ha CErMCHTUTE U
pe3ynTaTHTe Ha CETMEHTUTE BKIIIOYBAT BHTPEITHH TpaHCchepn MeXK Iy On3Hec cerMeHTH. Te3u TpaHcdepu ca
OTUETEHHU MO KOHKYPEHTHHU Ta3apHU 1EHU, HAUMUCIISIBAaHU HAa HECBBP3aHU KIIMEHTH 3a CXOJIHU CTOKH, U ca

CJIIMMHUHHUpPaHN Ha HUBO KOHCOJIMIUPaH (bI/IHaHCOB OTYCT.

HMHBecTULIMUTE B ChBMECTHH H aconuupaHn JpYyKECTBA, OTUUTAHU IO METOJAa Ha coOCTBEHMS
KaruTall, Ca U3KJIIFOUYEHU OT aKTUBUTE 110 CEMEHTU U IIPUXOAUTE 110 CETMEHTHU. Teca npe€aACTaBEHU KaTO 4acCT
2

OT HEPA3NpPCACIACMHUTEC AaKTUBU, a AJOXOABT OT TAX € IMPCACTABCH B CTAaTHUATA neqan61/1/(3ary6n) oT

CHBMECTHH U ACOIMHMPAHH JPY>KECTBA, HETHO .

HpHnaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO 110 CCTMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

oT prnaTa 3a U3IrOTBsJAHC Ha Hy6J'II/I‘lHI/ITC M OTYETH 110 3aKOH.

JombmauTtenHo, ['pymara onoBecTsBa HHGOpPMAIIHS OTHOCHO Ba)KHH KJIMEHTH, KOTaTo CTOWHOCTTA
Ha peaJiu3UpaHHTe MPUXOAU OT BCEKHM KIHMEHT npeumasa 10 % oT obmiara cyma Ha KOHCOJUJAUPAHHUTE

pUXOJU OT AeiiHOCTTa Ha ['pymara.

2.32. Oyenaeane no cnpasedausa cmoiHocm

Hsixou OoT aKTUBHUTE M MACUBHUTE Ha prHaTa CC OLCHABAT U NPCACTABAT H/MIIH CaMO OIIOBECTSBAT 110

CIIpaBeUTHBa CTOMHOCT 3a LeNUTe Ha GUHAHCOBOTO OTYMTaHe. TakuBa ca: a). Ha MOBTapsilia ce (eXKeroaHa)

baza — dpyeu 6bfz20cp01mu Kanumaioeu uHeecmuyuu, UHEECMUYUOHHUME UMONIU, npedocmaeenu u
noJjyyenu banxosu zaemu u 3aemu Ha/om mpemu jauya, onpe()eﬂenu mvpeco6CKu u ()pyeu 83eMAaHuA U

3A0BIICEHUSL, B3EMAHUS U 3A0BANCEHUSL NO PUHANHCOB Au3uHe, U Opyeu 0) Ha HeOBTapsuIa ce (IePUoINIHA)

0aza — HeghuHaHCO8U aKMUBU KAMO UMOMU, MAWUHYU U 000pYO8aHe.

CripaBeniuBaTa CTOWHOCT € [IeHaTa, KOSITO Ov Omiia oTydeHa py Mpojak0aTa Ha TafIeH aKTHB HITH
IJIaTeHa TP MPEXBBPIISIHETO HA MMacUB B OOMYaliHA CIENKa MEXAy HE3aBHCHMU TMa3apHH YYACTHUIM Ha
naTarta Ha orieHsBaHeTo. CripaBeIjiiBaTa CTOWHOCT € U3XO0IAIIa [IeHa U ce 0a3upa Ha MPEANONI0KESHUETO, Ue
orepalysTa mo npojaxoara e ce pealm3upa Wi Ha OCHOBHHS Ma3ap 3a TO3W aKTUB WIH MACHUB, WU B
CIIy4ail Ha TUTICA HA OCHOBEH Ma3ap — Ha Hali-U3TOHMSI 1a3ap 3a aKTUBa WM macuBa. KakTo ompeneneHust
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, 0 KOUTO ApyxecTBara oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha crpaBcajinBaTa CTOMHOCT ce npaByd OT MO3ULUATA Ha MNPCANOJIOKCHHUATA U
MNPCUCHKUTEC, KOUTO ouxa HaIlpaBWJIW MOTCHIUAJIIHUTC IMA3apHU YYAaCTHHUIIKA KOraTo TC Ouxa ornpeaesiin
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMaCHUB, KaTO C€ AOITYyCKa, Y€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTaHE Ha HaM-

zLo6pa CTOIIaHCKa u3rojJga OT HETo 3a TiAX.

HpI/I HU3MCPBAHCTO HaA CIIpaBCJIMBaTa CTOMHOCT Ha He(bI/IHaHCOBI/I AKTHMBHU BHHArv u3xojgHaTta TO4YKa
€ MPCAIOJIOKCHHUECTO KAKBO Ou OuIo 3a MNa3apHUTC y4aCTHUIIU Hafl-,[[O6pOT0 u Haﬁ-e(l)eKTPIBHO BB3MOXHO

W3MO0JI3BaHE HA JAJECHUS aKTHB.

I'pynmata mnpunmara pasaudHA OICHBYHA TEXHHUKH, KOWTO OWxa OWIIM TMOIXOISIIN CIPSMO
cnenudurKaTa Ha ChOTBETHUTE YCJIOBUS, M 32 KOUTO PasIioara ¢ JocTaTbuHa 0a3a OT BXOSINY JaHHH, KAaTO

Ce CTPEMH Jia U3I0JI3Ba B MAKCUMaJIHa CTEIIEH HAJIMYHATA IIyOJaMYHO HabironaeMa MH(opMalus U pecil. —
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Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHaOmonaema nHpopmarys. Ts n3monissa U TpUTE TOMYCTHMH TTOJX0/1a,
nAazapuust, NPUXoOHUs U Pa3Xx0OHUs NOOX00, KaTO Hali-4eCTO MPUJIATAHUTE OLICHBYHU TEXHUKHU Ca TUPESKTHU
W/WI¥ KOPUTHPAHHU KOTUPAHU Ma3apHU LIEHH, Ta3apHU aHAIO3W U IUCKOHTHPAHU TTAPUYHHA MTOTOIH, BKII. Ha

ba3a KalmuTaJIu3upad J0XO04 OT HACM.

CrpaBeiiuBaTa CTOMHOCT Ha BCUYKW aKTHUBH U TIACHBH, KOMTO C€ OIECHSIBAT W/WUJIM OTIOBECTSBAT B
KOHCOJTUANPaHusS (PMHAHCOB OTYET I10 CHpPaBeUIMBa CTOMHOCT, C€ KaTeropu3Npa B PaMKUTE Ha CIeJHATa

ﬁepapxpm Ha CIIpaBCAJINBUTC CTOfIHOCTI/I, a UMCHHO!

. HuBo 1 — Kotupanu (HexkopurupaHW) ma3apHH IIEHH Ha aKTHUBEH I1a3ap 3a WIACHTHYHH
aKTWBU WV NIACHBH;

. Huo 2 — OrneHbYHU TEXHUKH, MPU KOWTO CE HW3IMON3BAT BXOJSIIM JAHHH, KOUTO ca
Pa3IUYHU OT JTUPEKTHO KOTHPAHU IIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJICHHE, BKJL.
KOTraTo KOTUPAHUTE IICHU ca OOCKT Ha OINPENICIICHU KOPEKIINH; U

. Huo 3 — OueHBYHM TEXHHWKH, MPHU KOUTO C€ H3IMON3BAT BXOMSAINIM JaHHU, KOUTO B

3HA4YMUTCIIHATA CH 4acCT ca HeHa6J'IIO,I[aeMH.

3a Te3u aKTUBM M IMACHBH, KOUTO CE€ OLEHABAT IO CHpPABEAJIMBA CTOMHOCT B KOHCOJIMAWPAHUS
(uHaHCOB OTYET HA MMOBTapsieMa 0a3a, ['pymara mpaBu npeneHka KbM JaTaTa Ha BCEKH KOHCOJIMAUPAH OTYET
Jany € HeoOxoauM TpaHcdep B HUBaTa Ha epapXusl Ha ClIpaBeyInBaTa CTOMHOCT Ha AaJiCH aKTUB WM I1aCHB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JJaTa BXOJAIIN JaHHU.

LenTpanusupano, B JApy>KECTBOTO-MalKa ca pa3pabOTEeHH BBHTPEIIHU IpaBUia U MPOLEAYpU MO
M3MEPBAHETO Ha CIpaBeINBaTa CTOIMHOCT Ha Pa3INYHUTE BUIOBE aKTHBU U MTACHBHU. 3a LIEJITa € ONPEACIICHO
CIIELIMAJIHO JIUIIE TI0 OLICHKUTE Ha MOJYMHEHHE HA (PUHAHCOBHS AUPEKTOp Ha I'pymaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO HA IENUS OLIEHBYEH MPOILEC, BKI. KOOPAWHHUpA M HaOmogaBa paboTarta Ha BBHHIIHUTE

OLIEHUTEJH.

['pymata w3mon3Ba eKcrepTH3aTa Ha BBHIIHM JIMIEH3WPAaHH OLCHUTENN 3a OINpeleisHe Ha
CNIPaBEAJIMBUTE CTOMHOCTH Ha CIIEAHUTE aKTUBH U MACUBH: Opyeu ObI20CPOUHU KANUMALO8U UHBECIUYUU
(npedxoden omuemen nepuod - Quuancosu akmuu Ha pasnoaodicerue u 3a npooaxcoa) Huso 2 nu Huso 3,
ungecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. 1300pbT Ha TakuBa
OLICHUTEJIH Ce TIPaBH Ha TOJUIITHA 0a3a, KaTO Ce M3IOJ3BAT CIICAHUTE KPUTEPHH: IPUIIAraHy MPoQeCHOHATHU
CTaHAapTH, MPOQECHOHATICH ONUT ¥ MO3HAHUSI;, PeryTalys U nasapeH craryc. [lepuoandHo ce mpeleHsBa
HEOOX0MMOCTTa OT POTALMsI HA BBHHIIHHUTE OICHUTENN — HA BCEKH TPH-TIET ToauHu. [IpuinokeHnero Ha
OLIEHBYHHTE MOJXOU U TEXHHUKH, KAKTO W U3IOJI3BAaHUTE BXOASIIM JIAHHH 32 BCEKH CIy4ail Ha W3MepBaHe
Ha CIIpaBe/UIMBA CTOMHOCT, ca 00EKT Ha 33JIBJDKUTEIHO OOCHKIAaHE M KOOPIMHUPAHE MEXIY BBHHIIHUTE
eKCIIePTH-OLEHUTENN U CHEeLUATHO ONPEEIICHOTO JIUIE MO OLIEHKUTE, KAKTO U IPUEMAHEeTO Ha N3IaBaHUTE
OLICHUTEJICKM JIOKJIQJW — OCOOCHO IO OTHOIICHHE Ha CBHUIECTBEHUTE IPEIIIONIOKECHUSI W KpalHHTE
3aKJTIOYCHUS] M TPEVIOKEHHs 3a pa3Mepa Ha CIpaBeaiuBaTa CTOHHOCT. (DUHANHUTE OLEHKH Ha
crpaBeIIMBaTa CTOMHOCT MOJUIeXaT Ha 0100peHue oT GMHAHCOBHS AUPEKTOP W/UIIH TTIaBEH CYETOBOAUTEI,
W3IIBIHUTENHUS TupekTop u ChBeTa Ha JUPEKTOPUTE Ha CHOTBETHOTO JPYKECTBO U (PMHAHCOBUS TUPEKTOP

Ha ['pynara.

Ha parara #a Bceku q)HHaHCOB OoTYeT C'I:O6pa3H0 TpymnoBaTta CUYE€TOBOAHA ITOJIMTUKA CIICHHUAIIHO
OIPEACICHOTO JIMIC IO OLICHKHUTC IIpaBU 06H_[ AHAJIM3 Ha MNPCABAPUTCIHO C’L6paHa I/IH(i)OpMaL[I/Iﬂ 3a

JBH)XCHHETO B CTOMHOCTHUTE Ha aKTUBUTE U ITACUBUTE Ha ApyxKecTBara OT prHaTa, KOHTO IIOJJICKAT Ha
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OIICHKA WU OTIOBECTSIBAHE 110 CIIPABEUINBA CTOMNHOCT, 32 THIIA HAJIMYHK JJAHHUA U BE3MOXKHUTE (aKTOpH 32
HaOJII0IaBaHUTE TIPOMEHH, U Mpesiara 3a ojo0peHue npen (GUHAHCOBUSI TUPEKTOP MOAXO/a 33 U3MEpPBaHE
Ha CTpaBeIUTMBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBU W MACHBU KbM Ta3M jaata. [Ipu HeoOX0IUMOCT ToBa

CC KOHCYJITHUPA U3PUYHO C U3MOJI3BAHUTE BLbHIIHU OLCHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUS MPOLCC Ha UBMECPBAHC Ha CIIpaBCAjiMBaTa CTOMHOCT ce MmpeaACTaBAT Ha
OQUTHHUS KOMUTET WM Ha HE3aBUCUMUTEC OAUTOPU Ha CHOTBETHUTC OPYIKECTBA, KAKTO WM Ha (1)I/IHaHCOBI/I5{

AUPEKTOP U HE3aBUCUMUTC OAUTOPH HA prnaTa.

3a LEJINTE Ha OIMOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prHaTa € onpeaciniia CbOTBETHUTC
CH aKTHBH M IMACHBH Ha 0Oa3a TsAXHATa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBC, KAKTO MU Ha

HepapXuYHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedenauwio 3HAYEHUE NPU NPULAZAHE CUEMOG0OHAMA HOJIUMUKA HA

I'pynama. Knwouoeu npudauszumennu oyeHKu u nPpeonoi0HceHus ¢ 6UCOKA HeCUZyPHOCHL.

Ilpuxoou om 0ozoeopu c K1uenmu

[lpy mnpu3HaBaHe Ha TPUXOJUTE U H3TOTBSHE HA KOHCONUAMpAHUTE (HUHAHCOBH OTYETH
PBKOBOJICTBOTO NIPABU PA3IMYHU MPELEHKH, MPUOIN3UTENHN OLEHKH M MPEAIIOIOXKEHUS, KOUTO OKa3BaT
BIIUSIHUE BBPXY OTYETEHHUTE NMPUXOAM, Pa3XOAH, aKTHUBH M MAcCHBH IO JOTOBOPH U CHOTBETCTBAILUTE UM
OTIOBECTSIBaHMA. B pe3ynTaT Ha HECUT'YPHOCTTA 10 OTHOLICHHUE Ha TE3U HPEAIIOIOKEHUS U PUOIU3UTEIIHH
OLICHKH, € Bb3MO)KHO /12 Bh3HUKHAT CHIIECTBEHN KOPEKIMH B OaJaHCOBAaTa CTOMHOCT Ha 3aCErHATHTE aKTHBH

Y TIaCWBH B OBJIEIIIE, ¥ PECI. OTUYETEHHUTE PA3XOIU U MPUXO/IH.

Ki1to4oBHTE MPEEHKH U TPEIONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHE BbPXY pasMepa
CpoOKa 3a MPU3HABAHE Ha MPHXOIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BHPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOLYKIHsI, CTOKHM U/WJIN YCIIYyTH CE
NPEXBHPIISL HA KIIMEHTA U OL[EHKATa Ha IPOMEHJIMBOTO Bb3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTh 3a 06eM
(ITpunoocenue Ne 2.6.1.)

Ouerma Ha cnpaeeOﬂusama CHOTIHOCI HA KARUMAN06U uHeecmuuyuu

Koraro CIIpaBCyInBaATa CTOMHOCT Ha KaluTaJIOBUTE HMHBCCTHUIIMM, OTYCTCHM B OTYCTA 3a
q)HHaHCOBOTO CbCTOSAHHEC, HC MOXKE Ja 6’[)[{6 IMOoJIy4C€Ha Ha 6aza KOTHpAaHU LICHU Ha aKTUBHMU I1a3apu, TAXHATa
CIIpaBCAJINBA CTOMHOCT ce omnpeaciass 4Ype3 HU3IMO0JA3BAHC Ha JApYyru OLCHBYHU MOLACIN U TCXHHUKHU,
BKJIIOUUTCIIHO MO€j1a HAa JUCKOHTUPAHUTEC MapUYHU ITOTOIU. H3non3Banara BXos111a I/IH(I)OpMaHI/IH B TE€3HU
MOACIHU CC C’B6I/Ipa oT HaGJ’IIO,Z[aBaHI/I nma3apu, KbACTO TOBA € Bb3MOKHO, HO KOT'aTO TOBAa HC MOXC Ja 6’5[[6
HarpaBC€HO, 3a ONPCACIIIHECTO Ha CIPAaBEIJIMBUTC CTOMHOCTH mnmpearmnoJiara npuiIoKECHUETO Ha OIPEACIICHA
CTCIICH Ha IIPCLICHKA. Taxkapa MMPCLCHKA BKIIKOYBA PA3TJIC)KAAHCTO, aHAJIM3a U OLICHKATA 3a BXOAAIINTEC JaHHU
KaTo HallpuMeEp, 3a JUKBUACH PHUCK, KPECAUTCH PHUCK U BOJIATUIIHOCT. HpOMeHI/ITe B IPCANOJIOXKCHHATA 3a
TE3U (baKTOpI/I MOraT aa MOBJIUAAT BbPXY pasMepa Ha OTUCTCHATA CIIPpaBCJIMBa CTOMHOCT Ha (bI/IHaHCOBI/ITC

MHCTPYMEHTH.

H3uucnenue na ouaxkeanu erdumnu 3azy6u 3a npeoocmaeenu 3aemu u capanyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu eKeuesajileHmu
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M3mepBaHeTo Ha OYaKBaHAaTa KpeAUTHA 3aryda 3a (MHAHCOBH aKTHBH, OTYNTAHH [0 aMOPTHU3HpaHa
CTOMHOCT (MIpeI0CTaBEHU 3a€MU, B3EMaHUs U aKTUBH 110 JJOTOBOPU C KJIUEHTH, TAPUYHU CPEACTBA U MAPUIHU
€KBHBAJICHTH), KAKTO U 32 MPEAOCTaBeHN (PHMHAHCOBY rapaHINU € 00JIaCT, KOSITO M3MCKBA M3MOI3BAHETO HA
KOMIUIEKCHH MOJICTTH M CBIIECTBEHU NPEIANOI0KCHHUS 32 OBACIIM MKOHOMHYECKUA YCIOBHS M KPEIUTHO
MOBeICHWE Ha KIMEHTH W JIBKHALNW (HAmpuMep BEpOSATHOCTTAa KOHTPAreHTHTE [a He W3MBIHAT

3aABJDKCHHUATA CU U IPOU3TUYAIIIUTE OT TAX 3ar Y6I/I)

3a mpuigaraHeTo Ha TE3M W3UCKBAaHUS PBHKOBOJCTBOTO Ha ['pymara mpaBu pemuia ChINSCTBEHU
MPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 WACHTH(UIMPAHE U OIICHKA HA 3HAYUTEITHO YBEITHICHUE Ha
KPEJIUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJCIN M TPEINOJIOKEHUS 32 U3MEPBaHE Ha OYAKBAHUTE
KpeIWTHU 3aryow; B) ¢opMHUpaHEe HA TPYMH OT CXOAHH ()WHAHCOBU aKTUBH (MOpPTQEinm) 3a meIuTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPEAUTHHU 3ary61/1;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCUMOCTTa MEXAY UCTOPUYECKUTEC NMPOLUCHTU Ha NPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MaKpOIIOKa3aTciiu, 3a da CC OTpassiaT e(beKTI/ITC OT HNPOTHO3UTE 3a TE3U

MAaKpOIToKa3aTesn B Ob/ele PH H3UNCICHUATA Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpuroscenue Ne 41).

3a mvpeco6CKUme 63emMarnusd, 6KJ1. Ont C6vbp3anu iuya

I'pynara u3noi3Ba MaTpUIM 3a MPOBU3UU 32 M3YHMCICHHETO Ha OYaKBAHUTE KPEIUTHU 3aryOu OT
THPTOBCKUTE B3€MaHHWA W aKTUBUTE MO AoroBop. [IpomeHTture Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYME 3a TPYIHU OT PA3IUYHU KIMEHTCKU CErMeHTH (mopTdeisan), KOUTO MMaT CXOJHM MOJCIH Ha

3ary0a (THIT KIIHEHT KaTo CEKTOP).

Bcesika MaTpuIia 3a MpOBU3WH ITHPBOHAYAIHO CE€ OCHOBABAa HA JETAMIIHI HCTOPHYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APYKeCTBaTa OT ' pynaTa u IBI)KEHHETO Ha B3EMaHHATA
o Tpymu npocpounsi. O0HYaiiHO ce U3MOJI3BAaT HCTOPHUYECKH JaHHU MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unHaHcoBHsA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHHWTE 3aBHUCUMOCTH 3a KpEIUTHUTE 3aryOM ¢ TpOrHo3HaTta HWH(OpMAalus, H3MOJI3BAHKH |
BEPOATHOCTHU CLEHapuu. AKO c€ O4YakBa JaJ€HH NPOTHO3HH MKOHOMMYECKH YCIIOBHS, M3MEPEHH Upe3
OTIpe/ieNieHH MaKpOIIOKa3aTely JIa Cce BIIOMIAT WM MOAOOPST Tpe3 cieqBaiiaTa roJuHa, KOeTo MOXe aa
JIOBEZIe 1O YCTAHOBEHO KOPEIAalMOHHO YBEIMYCHHE Ha MPOCPOUMATa B JAACHHUs CEKTOp (THUI KIMEHT),
HMCTOPUYECKHUTE MPOLEHTH Ha HEW3IThIHEHHE ce KopurupaT. KbMm BcsSka oTueTHa nata HaOIrOJaBaHHUTE
HUCTOPUYECKH IPOLCHTH Ha HEU3IBJIHEHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEeKTUTE OT MPOMEHUTE B

IIPOTrHO3HUTEC OLICHKH.

OreHKaTa Ha CHOTHOIIICHUETO MEX,y HaO0aBaHUTE UCTOPHUYECCKH MPOICHTH Ha HEH3IThJIHEHHE,
MIPOTHO3HUTE MKOHOMUYECKH YCIIOBUS M OYaKBaHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUETOBOHA OLIEHKA.
CroliHOCTTa Ha OYaKBaHWTE KPEIUTHU 3aryOM € YyBCTBHTENHA KbM TPOMEHH B OOCTOSITEICTBaTa M
MPOTHO3HMUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOW Ha I'pymara W NPOrHO3HUTE WKOHOMHYECKH

YCJIOBHA MOratT Jia €€ OTKJIOHABAT CHPSAMO ):[ef/iCTBI/ITCJ'IHaTa HeC’L6I/IpaeMOCT B 6’[),[[611_[6.

3a npeaocmaeel-tume 3aemu u capanyuu

I'pynata e Bbp3mpuena oOLMs MOAXOX 3a M3YMCIsIBaHE HAa 00€3LIEHKaTa OT OYaKBaHUTE ObJACIIU
KpEeIUTHH 3ary0u Ha peocTaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenrta ['pynara npusnara n30paH ot Hest
Mozen. HeroBoro mpuioxeHne MUHAaBa Mpe3 HAKOJIKO CTHIKHU. IIbpBO ce ompenenst KpeIuTeH pedTHHT Ha

JUIbXXHHUKA MOCPEACTBOM METOAOJIOTMHM Ha BOJICIIH peﬁTHHFOBH arcHiun 3a CHOTBCTHUTC CCKTOPU B
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WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH M KAa4EeCTBEHU IMapaMeTpd Ha TOoKa3aTeld 3a JaJCHOTO
npyxectBo. Kato BTOpa cThlka, 4pe3 CTAaTUCTUYECKH MOJEIH, BKJIIOYBAIIM HCTOPUYECKU JAHHHU 34
BEpOATHOCTH 3a HemsmbiHeHue (PD), mpexoan Mexay pa3iunyHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MMPOrHo3u, €€ npeCcMATaT pCICBAHTHUTEC MaprUHAJIHA PD no rogunu 3a BCeKU peﬁTHHl".

Ha Tpero mscTo, Ha 0a3a Ha TO3W aHAIM3 U ONPEACICHHUS PEHTHHI, KAKTO U HAa KOMIUICKC OT
MTOKAa3aTeNN 32 XapaKTePUCTHKN Ha MHCTPYMEHTa KbM Jarara Ha BCEKH (DMHAHCOB OTYET, C€ OMPEAETsT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etanm 2 unu Ertan 3), Hy:xuute PD 3a cpoka Ha MHCTpyMEHTa, KaKTO U
3ary0ata rpu HeusmbiHeHHE (LGD). OcHoBHaTa popmyrta 3a M3UNCIEHHE HA OYaKBAaHUTE KPEIUTHH 3ary0u
e: ECL=EADxPDxLGD, kpneto:

ECL e mokasarens 3a 09akBaH{ KPEAUTHU 3aryon

EAD e nokazarens Ha CyMa Ha €KCIIO3ULUATA IPU HEU3IIBIHCHHE
PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHHE

LGD e nokazarens 3a 3ary6ara npu HEU3IIbIHCHHE.

[Tpu onpenensHeTo Ha 3arybaTa ce B3eMaT MPEIBH] BCUYKH TapaHLUN W/UITH 00e3NeueHUs U/Uin
3acTpaxoBku. [10 TO3M Ha4yMH, KaTo ITOCJIEIHA CTBIIKA, W3IOJI3BAHKH BCHUYKM TE3W HapaMeTpH, M CIel
JIMCKOHTHPAHE, Ce JOCTUra JI0 KaJIKyJalus Ha OIEHKaTa Ha OYaKBaHAaTa KpeIuTHa 3ary0a 3a CbOTBETHHUS

nepuoa Ha CbOTBETHHUA q)HHaHCOB AKTHB.

B Etan 1 ce BKIIOYBAT MpeIOCTABCHH 3a€MH, KOUTO ca Kilacu(DHUIMpaHH KaTo ,,peJOBHA” ChIIIACHO
BBTPEIITHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMu, IPEAOCTaBeHH Ha JUIHKHUIN C
HUCBHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CTyKBaHe, 0€3 3HAUYNTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIE IBJDKIMH CyMH, KOUTO ca B mpocpoure. OyakBaHaTa 3aryda
OT 00e3IIeHKa 3a Te3U 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a clieaBanuTe 12
Mecera U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a MpH eKCITO3UIHs B HEU3ITBIHEHNE B CIICABAIINATE

12 mecena.

B ETam 2 ce BK/IIOUBAT MPEAOCTAaBEHH 3a€MH, KOUTO Ca KJIACU(UIIUPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, IpH KOWTO € HAJHIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKa3aTelld) CHIIECTBEHO
BIIOIIIABAaHE HA KPEIUTHUS PHCK, CBBP3aH C JUTBXKHUKA, CIPSAMO ITHPBOHAUATHOTO NpU3HABAHE HA
excrio3unuaTa. OdakBaHara 3ary0a OT oOe3IeHKa 32 TE3W 3aeMH Ce M3YMCIIsiBa Ha 0a3a BEPOSTHOCT 3a
HEU3ITBJIIHEHUE 32 LEJIHs )KUBOT Ha MPEAOCTaBeHMs 3aeM, KOMTO ce CUMTa 3a KPEeIUTHO-HeoOe3leHEeH U

OYaKBAaHCTO Ha prnaTa 3a pa3Mepa Ha 3ary6a IpU CKCIIO3ULHUS B HCUZIMIBJIIHCHUC 3a LHCTIUAT M )KU3HCH IOUKBJI.

B Eran 3 nmomajgat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,, TpyaHoChOupaemu”. ToBa
ca 3aeMH, ITPY KOUTO Ca HAJIMIIE I0KAa3aTeNICTBA, Y€ B3EMAHETO € BeYe KPeIUTHO-00€31EHEHO, T.€. HACTBITHIO
€ KpeUTHO chOUTHE (ChIIIAaCHO MpUeTaTa TOJIMTHKA 338 ChCTaB HA CHOUTHS 32 HEU3ITBJIHEHHE). 3a 1eTa ce
M3BBPIIBA aHAJHM3 HAa CHUCTEMa OT ITOKA3aTelH, M3IIOJN3BaHM KaTO WHIWKATOPH 32 HACTBIIWIA KPEAUTHU
3aryom. 3arybara ot o0e3IeHKa 3a Te3W 3aeMHU Ce M3UHMCIIsiBa Ha 0a3a BEepOSTHOCTHO-NIPETETIICHH CIICHAPUN
3a ouakBaHeTO Ha ['pymara 3a pasmepa Ha 3aryda MpH KpeIuTHO-00€31eHeHa eKCIIO3UIHSI B HEU3ITbIIHEHNE

3a LEeJIUs U )KU3HEH [TUKDII.

IIpenocraeHn 3aeM e ¢ KpeauTHa 00OE3IeHKA, KOTaTo Ca HACTBIIWIM €IHO WM TOBeYe CHLOUTHS,
OKa3Baly HeONarompusATHO BB3/ICUCTBUE BHPXY OYAKBAHWUTE OBJCHIM MAPUYHHA TOTOLUU OT TO3U 3aeM,

PECIIEKTUBHO q)HHaHCOB aAKTHUB.
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Cpmmsir Mozen ['pymara w3mosi3Ba 3a OMpeleNsHE Ha OYaKBaHWTE KPEOUTHH 3aryOH IpH

NpeaAOCTaBCHUTC IrapaHliii U ONIPCACIICHN NHAUBUAYAJIHA B3CMaHU .

Hapuunu cpedcmsa

3a W3YUCIIEHWETO Ha OYAaKBAHWUTE KPETUTHH 3aryOH II0 napuyHume Cpeocmed U eKBUBAIeHmU 8
banxu, ['pynarta npunara oOIIus ,,TpUeTanes’” Moaxo ] 3a obe3ieHka, onpenesien or MCDO 9. 3a nenra ce
mpmiara Mojen, OasupaH Ha MyOJIMKyBaHWTE PEUTHHTH Ha OaHKHUTE, OMPEACTIeHH OT MEXKITyHapOHO
npus3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce OmpeAeNsaT moka3arenute 3a PD (BeposTHOCTH 32 HEM3ITBIHEHHUE ), KATO CE€ U3IONI3AT IyOTHNIHHATE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT ApYra, Upe3 MpoMsIHaTa Ha peHTHHTa
Ha ChOTBETHATa 0aHKa OT Mepuoj B mepuox, ['pymara oneHsBa HANMYMETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOuTe Nmpu HEM3MBJIHEHHUE CE OILICHSBAT I10 ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUCTO HA IrapaHTUpPaHN H/WIIH 00e3MeYeHN CyMHU IO CHbOTBETHUTE 0aHKOBU CMETKHU

IlIpuznasane na oanvuHu aKmueu

ITpu mpu3HaBaHETO HA OTCPOUYCHUTE JAaHBYHU aKTUBH OT PHKOBOJCTBOTO Ha I'pymara e oueHsBaHa
BEPOSITHOCTTA OTJEIHUTE HaMallsieMH BPEMEHHU pa3lIMKW Jla UMaT OOpaTHO NpOsiBICHHE B ObJCHIC M
BB3MOKHOCTHTE Ha BCAKO OT JIpy)KecTBara oT ['pynara ga reHepupar B NEpCHEKTHBA AOCTAThUHO JaHBYHU
neyvanou 3a TIXHOTO KOMIIEHCHPAHE CPEIly Te3H Nevanon. 3a JbIepHH APYKECTBA, KOUTO MMPOABIKABAT /1a
OTYMTAT 3aryOu Ipe3 MOCIEeOHWTE T'OAMHHU, PBKOBOACTBOTO Ha I'pymara e mpeueHWsIo KbM jAaraTa Ha
M3/laBaHEe Ha KOHCOJHUAWPAHUS OTYET 3HAUUTEHUTE HECUTYPHOCTH, KOMTO CHIUIECTBYBAT OTHOCHO AU U
JOKOJIKO B PaMKHTE Ha KpalHUs NEpUOJ], ONPEIEICH ChC ChOTBETHUTE MECTHH JaHBYHU 3aKOHOIATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te3u APY>KeCTBa Ille MOraT 1a TeHepHupaT AocTaTbuHa ob1araema rnedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBCH KalalUTECT HAa BCAKO OT MPOMU3BOACTBCHUTE JPYKECTBA € OIMMPEACIICH
Ha Oa3a INPpEHCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,I[ HaIrpaBCHU aHaJ'II/IBI/I) 3a OIITHUMAJIHO
HATOBApBAaHEC HAa TCXHUTC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT Ha MHBECTUIHUUTC B TAX, IPU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IpHETa 32 O0MUaiiHAa.

Oobe3yenka

B kpas Ha Besika GrHAHCOBA TOJIMHA JIpy>KecTBarta oT [ pymnaTta U3BbPIIBAT MPETJie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTeE 3anacu. [Ipu ycTaHOBABaHE Ha 3amlacH,
KOHTO ChIbprKaT MOTEHIMATHA BEPOATHOCT Ja He OBJIaT pealn3upaHH o ChIIECTBYBAIaTa UM OajgaHCOBa
CTOMHOCT B CJIEABAILUTE OTYETHU MIEPUOIH, ApYKecTBaTa oT ['pynara obe3leHsIBaT MaTepUaTHUTE 3aracH

JI0 HETHA peaju3upyeMa CTOHHOCT.

Ilpeouyenka na umomu, mawtunu u odopyosane

I'pymara wm3non3Ba exkcnepTu3aTa Ha BBHINHU JIMIIEH3WPAHH OICHHUTENH 3a OMNpEeNsHe Ha
CIpaBeIIMBUTE CTOWHOCTH HA UMOTH, MAIIMHU 1 000pyABaHe. VI300pbT Ha TaKMBa OLIGHUTENH CE ITPABH Ha
rogummHa 0a3a, KaTo C€ W3MOJ3BaT CIEIHUTE KPUTEPHH: TpWIaraHu NpoQecHOHAIHN CTaHAapTH,

HpO(l)eCI/IOHaJ'IeH OIMUT U TMO3HAHUA; PCEIyTallkusd U Ia3ap€H CTaTycC. Hepno;uzquo CC TIIpCUCHABA
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HEOOXOAMMOCTTA OT POTAITUS Ha BBHHINHUATE OINCHUTEIN — Ha BCEKU TPH - MeT ToauHH. [IpmioxeHneTo Ha
OIICHBYHHUTE MOJAXOAN U TEXHUKU, KAKTO U U3IOJI3BAHUTE BXOSIIM JAHHH 332 BCEKU CIIy4ail HA U3MEpBaHE
Ha CIIpaBeIjINBa CTOWHOCT, ca OOEKT Ha 3aIBJDKUTETHO OOCHXKIaHE W KOOPIWHUpPAHE MEXAY BHHIITHHUTE
EKCIEePTU-OLICHUTEN U CIEIIUAIHO OMPEACICHOTO JUIIE IO OLEHKUTE, KAKTO U MPUEMAHETO Ha U3/1aBaHUTE
OTICHUTEJICKM JOKJIaaTd — OCOOCHO II0 OTHOIICHHWE Ha CBHINECTBCHHUTE TIPEIAIOIOKCHUS W KpaHHUTE
3aKJTIOYCHUST M TPEAJIOKCHHS 3a pa3Mepa Ha ChpaBeIiuBaTa CTOMHOCT. (DUHATHUTE OICHKA Ha

CIpaBeINBaTa CTOMHOCT MOAJIEXKAT Ha 0J00peHne OT phKOBOJACTBOTO Ha I 'pymara.

Ha nararta Ha Bceku ()MHAHCOB OTYET ChOOPAa3HO CUETOBOJHATA MOJUTHKA Ha [pymaTa crienuanHo
OTPE/ICTICHOTO JIMIE MO OILCHKHUTE IpaBH OOII aHATW3 Ha MNpEABApUTEIHO ChOpaHa wH(OpManus 3a
JBIDKEHHETO B CTOWHOCTHTE HA AKTUBHUTE M ITACUBHUTE, KOUTO MOJUICKAT HA OIIGHKU WM OMOBECTSIBAHE IO
CIpaBe/IMBa CTOHHOCT, 332 THIIA HAJIMYHU JIAHHU U Bb3MOXHHUTE (PAKTOPH 32 HAOJFOIaBaHUTE MTPOMEHH, U
npejyiara 3a ogo0peHue npej GUHaAHCOBHS JUPEKTOP MOX0/1a 32 U3MEPBaHe Ha CIIPABEITUBUTE CTOMHOCTH
Ha CHOTBETHUTE aKTHBU U MACHBHM KbM Ta3W Jata. [Ipy HEOOXOIMMOCT TOBAa M3PUYHO CE KOHCYITHPA C

Ha3HA4YCHUTC BBbHIIIHU OLICHUTCIIN.

Pe3ynTaT1/ITe OT OLUCHBYHUSA MPOLCC Ha UBMEPBAHE Ha CIIpaBCAjiMBaTa CTOMHOCT ce npeaCTaBsAT Ha

OJUTHUSA KOMUTET U HAa HE3aBUCUMUTE OJUTOPU HA APYKECTBOTO - MamKa.

IIpe3 2020 r. u 2019 r. I'pynara He e mpeanpuesa MPEOLCHKA HA CBOUTE MMOTH, MAIIMHU U
o0opyABaHe ThI KaTO HAOIIOJCHUATA HA PHKOBOJICTBOTO MIOKA3BaT, Ue HE € HAINIIE 3HAYUTEIHA TIPOMSHA B
LICHOBUTE DABHUINA M TIOBEICHHETO Ha MAa3apuTe Ha AaKTHUBUTE OT CBIIUTE IPYyNH, KbM KOHUTO IIO

XapaKTUPHUCTUKHU C€ OTHACAT IBJITOTpAaiiHUTE MaTepraniu aktuey Ha I'pynata (Ipunosicenue Ne 15).

AKm}OepCKu U3UUCTIEHUA

IIpu ompenensiHe Ha ceramiHata CTOMHOCT Ha ABITOCPOYHHUTE 3aIBJDKEHHMS KbM IEpCOHaja IMpH
NICHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTH(GULUUpPAHH aKTIOepH, Oa3upaHd Ha
MPEIONI0KEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MMEpCOHaNa, ObJIEII0 HUBO HA Pa0OTHH 3aIUIaTH U

JMCKOHTOB (haKTop.

Ilposu3uu 3a cvoedonu doena

[To orkpuTHTe 3aBeneHH CHAEOHM Jeia cpeuly japyxectBara orT ['pymara, pbKOBOJACTBaTa Ha
CHOTBETHUTE JIPY’KECTBA Ca MPELEHUIN, ChBMECTHO C aJBOKaTHTE UM, Y€ Ha HACTOSIIUS €Tall BEPOSITHOCTTA
U PUCKOBETE 3a HEraTHUBEH M3XOJ OT TAX € Bce omle noxa 50 %, mopaau KoeTo He ca MPU3HATH IIPOBU3UH 3a
3aIBJDKEHUS 110 JIeNia B MEKIHMHHHS KOHCOJIHMIUPaH OTYeT 3a (PMHAHCOBOTO cheTosiHMe KbM 30 cenTeMBpu
2020 r. (31.12.2019 r.: uama) (IIpunoscenue Ne 41).

3. IPUXO/H1 OT AOI'OBOPHU C KIIMEHTHU

Ipuxooume om 0ozoeopu c kruenmu Ha I'pyrata BKIFOYBAT:
1 anyapu - 30 1 anyapu - 30

cenmemepu cenmemepu

2020 2019

BGN'000 BGN'000

[Ipuxonu ot mpogakOa Ha CTOKH 824,795 729,415
[Mpuxoau ot mpojakda Ha TOTOBA MPOTYKIIUS 193,651 195,361
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Oo61mmo

IIpuxoou om npoodasicou na cmoku no suooee:
Tabnernu hopmu

Awmmyaau hopMu

Cuponuu ¢popmu

Koncymartnsu, mpeBbp30YHE MaTepUaIH U arapaTh
Kanku

YHrBeHTH

Ko3metnynu cToku

WNupy3nonHn pa3tBopu

XpaHuTenHu 100aBKH U OWIIKH

Cynozutopun

JInopuIHN TPOAYKTH

Hpyru
Oo1mo

IIpuxoou om npodasxcou na 20moea npoOyKyus no euooge:

Tabnernu popmu

AwmrryHU opMu

KoncymaTusy, NpeBbp304HU MaTepUAU U arapaTtu
YHIBEHTH

Cuponau dpopmu

JInopunHN IPOAYKTH

Kamnkn

BerepruHapHu BakCHHH

Konnenrtparu 3a xemoauanusa

WHxanaTopHu OpOLyKTH

Hpyru
(011311 (1)

Canz[aTa 10 IOTOBOPH C KIIMCHTH Ca KAKTO CJIC/BA:

B3emanwus mo 70oroBOpY ¢ KIMEHTH — TPETH JIUIA, HETHO OT 00E3IIeHKA

(TTpunooicenue Ne 23)

Biemanusa mo AOTrOBOpHU C KJIIMCHTHU - CBBpP3aHU JiMlld, HCTHO OT

obestienka (Ilpunoscenue Ne 24)

IlacuBu o AOTOBOpPH C KIIMCHTU — TPETH JIMLIA

1,018,446 924,776
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
399,317 345,034
166,132 145,082
61,894 62,261
43,508 42,395
37,191 43,820
36,793 26,743
28,489 19,984
9,858 6,275
7,670 9,458
4,007 6,475
3,592 6,078
26,344 15,810
824,795 729,415
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
129,622 135,241
23,747 22,263
9,426 9,158
6,973 6,443
5,955 7,069
5,397 4,688
1,089 735
1,032 560
1,017 1,205
563 764
8,830 7,235
193,651 195,361
30.9.2020 31.12.2019
BGN'000 BGN'000
269,657 245,743
858 1,064
798 1,495
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[TacuBute no noroeopu ¢ knuenty kpM 30.09.2020 r. BKIIOYBAT MMOTYYCHN aBaHCOBH IUIAIIAHUS 3a

JOCTaBKa Ha MEAMIMHCKO o0opyaBane 798 x.nB. (31.12.2019 r.: 1,495 x. nB.).

HzmeHeHneTo Ha TacuBUTE 1O AOTOBOPH ¢ kimeHTH 3a repuosa 01.01-30.09.2020 r. e xakTo ciensa:

1 anyapu - 30
cenmemepu
2020 2019
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 41) 1,495 471
OTUeTeHN NMPUXOJIU, KOUTO ca OWIIN MPU3HATH KATO MACHB IO JOTOBOP,
B T.U.: (1,495) (471)
- [lonyuenu asancosu naawanus (1,495) (471)
[Mony4eHu miamanus OT KIMeHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH 798 1495
Mpe3 mepuoia) '
Canno na 30 centeBmpu /31 nexkeMBpHu 798 1,495

3aovasxcenuama 3a evzcmarnosasane kM 30.09.2020 r. B pasmep Ha 2,870 x.B. (31.12.2019 r.:

2,646 x.IB) BKIIOYBAT 3aJbJ/DKCHUS 3a PETPOCHCKTHBHH TBHPIOBCKM OTCTBIIKA 3a 00€M, IBJDKUMH II0

JIOTOBOPH C KJIMCHTH, KOUTO IIe ObJIaT Bh3CTAHOBEHH B CIICIBAIIMS OTUYeTeH repuoi (Ilpunosicenue Ne 39).

4. IPYTHU JJOXO/IU U 3AT'YBHU OT IEMHOCTTA

/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMmHo BKIIIOYBAT:

1 anyapu - 30 1 aunyapu - 30
cenmemepu cenmemepu
/Jlpyzume 0oxoou u 3a2you om 0eitHoCHma, HemHoO BKIIIOYBAT: 2020 2019
BGN'000 BGN'000
[IpenocraBenn yciayru 3,959 5,622
[MpaBuTencrBenn GUHAHCUPAHUS 713 594
Haemu 675 541
Ieuan6a ot mpojakOa Ha ABITOTPAHU aKTUBU 582 227
3aryou/mnevanon OT KypCOBH PA3JIUKH MO ThPTOBCKU B3EMaHUS U
3abJDKEHIS M TEKYIIU PasIlIallaTeTH CMETKH (397) 1,805
[Tpuxonu OT T7I00M ¥ HEYCTOMKHU 293 -
Yenyru 1o coruaiia IeHHOCT U MEPOTIPUATHS 199 772
JluxBu mo pa3ruraniaTeTH CMETKA 126 67
[Teyan6a ot npojax0a Ha MaTepUaIH 123 40
OTnHcaHu 3a1bJDKECHUS 92 761
Hpyru noxomu 1,234 1,155
0610 7,599 11,584
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IIpeoocmasenume ycny2u BKIIOYBAT:

[Mpuxoau oT pekiaMa 1 MapKEeTHHT
[Tpuxomu oT NpeATUCTPUOYITUSL
VYenyru 1o mabopaTopHU aHATH3H
[Ipuxonu oT BTOpUYHA OMTAKOBKA

Hpyru
Oo01mmo

5. PA3XOIU 3A MATEPHUAJIN

OCHOBHU MaTepHaIu

Enexrpoeneprus

PesepBHu yacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaIU
Tomuoeneprus

I'opuBa u cMa304yHN MaTepuanu
CrniomarartenHyu MaTepuaiu
Pexnamuau marepuanu

O06e3reHKa Ha MaTepUaId

Hpyru
Oo01mo

Pa3zxooume 3a ocnosnu Mamepuaiu BKIOYBAT:

CyOcranium (aKTUBHU ChCTaBKH)

OnakoBBbYHU MaTepHATU

Te4Hr ¥ TBEPAN XUMHUKAITH
CaHUTapOo-XUTMEHHN ¥ TPEBBP30YHN MaTepHaII
Amnynaun

bunku

[onunpornuiieH, NOJNEeTHIEH, TOTUCTUPOI
AnymuaueBo dommo

Hpyru
Oo6110

6. PA3XO/JHU 3A BbHIIHU YCJIYI'H

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
1,436 3,266
782 801
225 239
119 113
1,397 1,203
3,959 5,622
1 anyapu - 30 1 aunyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
47,146 44,813
6,132 5,996
4,887 5,414
2,117 2,707
1,955 2,291
898 1,144
745 963
131 468
3,005 2,970
67,016 66,766
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
19,778 17,756
11,393 11,627
7,374 7,263
2,094 2,309
1,663 1,595
1,659 2,196
1,464 698
1,098 1,073
623 296
47,146 44,813
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3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

Pa3zxooume 3a évnunu yciayzu BKIIIOYBAT:

Pexnama u MapKeTUHTOBH YCIYTH
Taxcu 3a ycnyru

Koncynranrcku ycmyru

M3paboTka Ha JIeKapcTBa
CreuToOpCcKu ¥ TPAHCIIOPTHHU YCIYTH
[oxmprxka Ha crpaan ¥ 000pyABaHE
AOOHAMEHTHH TaKCH

MecTHU AaHBIU U TaKCH

bankoBu u perynaTopHu TakcH
OxpaHa

Komucrnonnu Be3HArpaXk1eHus
CroOImIeHns 1 KOMYHUKAIIAU
3acTpaxoBKU

Yciyru 1o perucTpalii Ha JIeKapcTBa
PemonT Ha aBTOMOOHIN

Haemu 1 cBbp3aHu pexXxuiHN pa3xoau
Yenyru 1o rpakaaHCKU JOTOBOPH
MemutnHcko 00CTyKBaHe

IIpeBonu Ha TOKyMEHTaALUS
JIuneH3NOHHYU BBh3HATPAKICHHS U TAKCH

Hpyru
0010

7. PA3XO/IU 3A IIEPCOHAJIA

Texymu Bb3HarpakacHus

BHOCKH 1O COLIMATHOTO OCHTYpsIBaHE
Cormanuu NpuA0OUBKY U IIJIAaHUSg
TanTuemu

Hauucnenu cymu 3a HENOJI3BaHU OTILYCKH

Hauncnaenn pa3xoJy 3a ABJTOCPOYHHU JOXOOH Ha II€pCOHAIa IIPU

nencuonupane (/1punoosicerue Ne 30)

Hauuncnenu cymu 3a OCUIypOBKHM BbPXY OTITyCKHU

Oo1mo

1 anyapu - 30 I auyapu - 30
cenmemepu cenmemepu

2020 2019
BGN'000 BGN'000
13,780 18,012
6,413 1,412

6,020 5,501

4,515 2,993

3,285 3,338

2,880 3,654

2,273 2,443

1,843 1,635

1,637 1,816

1,602 1,658

1,598 1,095

1,383 1,354

1,342 1,157

846 699

690 874

667 1,765

647 767

572 628

516 357

419 380

2,895 2,752
55,823 54,290
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
75,986 74,326
14,164 14,412
2,315 2,633
1,212 1,005
979 1,570
340 432
204 313
95,200 94,691
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3a JeBeTMeceueHus nepuon, 3apbpmsanl Ha 30 centemBpu 2020 rognna

8. IPYTM PA3XO/IH 3A JEMHOCTTA

bpak Ha ppATOTpaliHK aKTUBU

[IpencraBuTenHN MEPOTIPUATHS

Bpak u nurmica Ha cTOKM

Henpusnar ganp4en kpeaut

OO0e311cHKa HAa CTOKH, TIPOAYKITUS ¥ HE3aBBPIIICHO MPOU3BOICTBO
(ITpunoxenne Ne 9)

Hapenust

HetHo n3MeHeHne Ha KOpEeKTHBa 3a 00€31ICHKA 32 KPSIUTHH 3aryou
Ha TBPTOBCKH, chaeOHN U npyru B3emanus (IIpunoxenne Ne 9)

Komananposku
OOyuenus
Bpax u nuricu Ha roToBa MPOIYKINS ¥ HE3aBbPIICHO MPOU3BOACTBO

Hpyru
0010

9. OBE3HEHKA HA AKTUBH

Hauucnena nposusus 3a obesyenxa 3a kpeoumnu 3a2you Ha
83eMAHUS, 6KIL.OM CEbP3AHU TUYA

Bwscmanogena nposusus 3a obezyenxa 3a KpeOumuu 3a2you Ha
63eMAHUS, 6KIL.OM C8bP3AHU TUYA

HeTHo M3MeHeHHe Ha KOPEKTHBA 3a 00E3I[CHKA 33 KPEAUTHH 3aryou
(IIpunosicenue Ne 8)

O0e311eHKa Ha CTOKH, TPOAYKIUS ¥ HE3aBBPIICHO MPOU3BOICTBO
(IIpunosicenue Ne 8)

O6e3uenka Ha matepuan (IIpunooscenue Ne 5)
O6u10

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
3,205 106
1,171 1,217
823 1,250
770 221
685 854
605 541
594 (882)
587 1,149
164 602
- 211
644 870
9,248 6,139
1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
3,300 1,670
(2,706) (2,552)
594 (882)
685 854
131 468
1,410 440

10. OBE3HEHKA HA HETEKYIIIU AKTUBU U3BBbH OBXBATA HA MC®O 9

1 anyapu - 30

cenmemepu
2020

BGN'000

1 anyapu - 30
cenmemepu
2019

BGN'000
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OO0e31enKa Ha IMOTH, MaIlMHK 1 06opyaBane (/Ipuroscenue Ne 15)
O6e3uenka Ha penyrauus (Ipunoscenue Ne 16)

Oo01mmo

11. PUHAHCOBHU ITPUXOIHU

Dunancoeume npuxodu BKJIFOYBAT:

HpI/IXOI[I/I OT JIUXBH 110 IPE€AOCTAaBCHU 3aCMU

[Ipuxoau oT NTMXBU MO IPOCPOUECHU THPIOBCKU B3EMaHUS
Herna nevan6a ot onepanyuy ¢ HHBECTULUH B IEHHN KHIXKA
JIuxBM 10 B3eMaHUs M0 CHELUATHI JOTOBOPH

[Ipuxonu ot AsIOBO yyacTHe (AUBUICHTH)

[Tpuxoan oT MuXBY 1O OAHKOBHU ACTIO3UTH

Bb3cranoBena o0e3lieHKa 3a KPEIUTHY 3aryOu Ha MapuUyuHU CPEACTBA
Herna meyan6a oT KypcoBH pa3/IMKH O B3eMaHe OT MPpoAak0a Ha
IBIIEPHO JIPYKECTBO

HeTHo n3MeHeHNe Ha KOPEKTHBA 3a 00e31ICHKA 33 KPSIUTHH 3aryoun
Ha B3eMaHUsI 10 MPEJOCTABEHU ThPTOBCKHU 3aCMHU

HeTna neyan6a ot KypcoBH pa3jiMKH 10 3aCMHU B Uy ICCTPaHHA
BaJyTa ¥ JOTOBOPH 32 JIM3HHT

Oo6110

12. PUHAHCOBH PA3XOIN

Dunancoseume pazxoou BKIOYBAT:

Pa3xoau 3a TMXBU 1O OJTYYEHH 3a€MHU
Hetna 3ary0a oT KypCcOBH pa3iHKH 110 3a€MH B UyXJAE€CTPaHHA BalyTa
Y JIOTOBOPH 32 JIN3UHT

Pa3xoau 3a TMXBH MO JIM3UHT

baHKOBHM Takcu 1o 3a€MH U TapaHINH

Pasxoau 3a nmuxBu 10 (HaKTOPUHT

ITpoBu3us o GUHAHCOBU TapaHLUH

Hepeructpupan KamuTai Ha Ipy>KECTBO OT 0OXBara Ha
JBJITOCPOYHHUTE KAITUTAIOBH HHBECTHUITIH

HeTHo m3MeHeHHe Ha KOPEKTHBA 3a 00€3ICHKA 33 KPEAUTHH 3aryon
Ha B3€MaHUs 110 PEAOCTaBEHH ThPIOBCKH 3aEMH

Pazxonu 3a npyru nuxsu
Oo01mo

1,072 -

- 677

1,072 677

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
2,060 1,962
1,163 1,964

91 269

70 58

66 192

16 1

12 -

- 171

- 85

- 871

3,478 5,573

1 anyapu - 30 1 auyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
7,640 6,811

5,448 -

1,139 1,456

610 739

433 342

250 231

25 -

8 -

- 6

15,553 9,585
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13. TEYAJIBA U 3AT'YBU OT ACOIMMPAHU U CbBMECTHU APYXXECTBA

[Tewan6u oT acormmpaHu apyKecTBa, HETHO

[Teuan6u OT CBBMECTHU APYKECTBA, HCTHO

14. IPYT BCEOBXBATEH 10XO[

I[pyFI/ITC KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ BKIIFOYBAT:

Komnonenmu, koumo nama oa
0v0am pexnacuguyupanu é
neuanoama unu 3azyoama
3aryOu OT MPEoIeHKH Ha IMOTH,
MAIlIMHU ¥ 000py/ABaHe

Herna npomsna B
CIIPaBeUIMBaTa CTOMHOCT Ha
KaIUTaJOBH MHBECTHIH
OIIPE/ICNICHH 3a OLCHBAHE I10
CIIPBEJIMBA CTOIHOCT Ipe3 Apyr
BCeoOXBaTeH J0X0]

JlaHbK BBpPXY JOXOJUTE,
CBBP3aH C KOMITOHEHTHTE Ha
JpyTHst BceoOXBaTEH JOXOT

Komnonenmu, koumo mozam
O0a 6voam pexnacuguyupanu 6
neuanbama unu 3azybama
KypcoBu paznuku ot
MPEU34YUCIIIBaHE Ha
qy’)KIeCTpaHHU AeHHOCTH

Jpyr BceodXBaTeH 10X0] 32
rofiMHATa

JIpyru KOMINOHEHTH Ha
BCeOOXBATHHA T0XO/,
oTHacsu ce kbM I'pynara

1 anyapu - 30 1 anyapu - 30
cenmemepu cenmemepu
2020 2019
BGN'000 BGN'000
2,355 1,506

- 114

2,355 1,620

JIpyru KOMNOHEHTH Ha
BCeOOXBATHHA TOXO,
OTHACSIIHU Ce KbM HEKOHTPO-
JIMPAIIOTO yYacTue

OO0 APYTH KOMIIOHEHTH HA
BCEOOXBATHHSA I0X0/]

1 anyapu - 1 anyapu 1 anyapu 1 anyapu - 1 anyapu - 1 anyapu -
30 -30 -30 30 30 30
cenmemapu cenmeme cenmemeé  cenmemspu cenmemep cenmemep
2020 pu 2019 pu 2020 2019 u 2020 u 2019
BGN'000  BGN ‘000 BGN '000 BGN '000 BGN '000 BGN '000
(41) - - - (41) -

(647) (299) - - (647) (299)

4 - - - 4 ;

(655) 2,984 (774) 1,283 (1,429) 4,267
(1,339) 2,685 (774) 1,283 (2,113) 3,968
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15. UMOTH, MALLIMHU U OBOPY/IBAHE

3emsa u czpaou Mawunu, coopvicenusn u Apyau B npouyec na npuoooueane Obuwo
ooopyosane
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
Canno Ha 1 suyapn 284,408 235,235 251,994 237,925 51,468 44,728 29,807 16,365 617,677 534,253
Edexr ot npunarane na MC®O
16 - 35,655 - - - 2,536 - - - 38,191
Canno Ha 1 suyapu
(Ipen34nCIeHo) 284,408 270,890 251,994 237,925 51,468 47,264 29,807 16,365 617,677 572,444
[Mpunoburn 8,141 11,764 2,326 9,091 5,427 6,156 10,496 31,162 26,390 58,173
AKTHBH B HOBOIIPUIOOMTH
IUBLIEPHHU JIPY)KECTBA - - - 19 - 12 - 41 - 72
EdexT ot npeorieHka (30) - - - - 196 - - (30) 196
Edexrtu ot BanyTHI
HPEU3UHCIICHUS (1,927) 1,011 (441) 320 (310) 227 (305) 202 (2,983) 1,760
Ornucanu (4,010) (1,450) (2,682) (2,822) (5,441) (2,289) (7,195) (643) (19,328) (7,204)
OTnucaHa OT4eTHA CTOMHOCT Ha
aKTHUBH NPH 0CBOOOXKJaBaHEe HA
IUBLIIEPHH JIpY’KECTBA - (4,706) - (497) - (320) - 1) - (5,524)
O6e3uenka (1,072) (337) - - - 3) - - (1,072) (340)
Tpancdep KbM UMOTH, MAIIMHH U
CHOPBKEHUS 12,212 9,136 11,074 7,958 326 225 (23,612) (17,319) - -
Tpancdep KbM aKTUBH, JbPKAHU
3a mpojaxoa - (1,900) - - - - - - - (1,900)
Canno Ha 30 centempu / 31
JeKeMBPH 297,722 284,408 262,271 251,994 51,470 51,468 9,191 29,807 620,654 617,677
Hampynana amopmu3sayus u ooe3uenka
Caapno Ha 1 suyapn 66,187 51,658 141,544 130,479 31,321 27,591 - - 239,052 209,728
Hauwncnena amopruzauust 3a
nepuoja 12,469 16,076 10,677 14,078 4,611 5,748 - - 27,757 35,902
Edexr ot npeonenka 11 - - - - - - - 11 -
Ooe31eHKa - 47 - - - - - - - 47
Edextu ot BamyTHH
MPEU3UUCIICHHS 708 (348) 291 (219) 126 (123) - - 1,125 (690)
Otnucana aMOpTH3aLHUS (2,067) (199) (2,755) (2,589) (4,017) (1,809) - - (8,839) (4,597)
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Otnrcana aMOpTH3aLUs Ha
aKTHBH IIPH 0CBOOOX/IaBaHE Ha
JIBIIEPHHU JIPYIKECTBA

Tpancdep KbM aKTUBH, JbPKaHUA
3a npogaxxoa

Caapo Ha 30 centemBpu / 31
JeKeMBPH

banancosa croiinoct Ha 30
centeMBpH / 31 nexeMBpHU

BamancoBa croiiHocT Ha 1
sIHyapu

- (515) - (205) - (86) - - - (806)
- (438) - - - - - - - (438)
77,308 66,187 149,757 141,544 32,041 31,321 - - 259,106 239,052
220,414 218,221 112,514 110,450 19,429 20,147 9,101 29,807 361,548 378,625
218,221 183,577 110,450 107,446 20,147 17,137 29,807 16,365 378,625 324,525
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Ksm 30.09.2020 r. B rpynara Ha ,,3eMsI U CrpaJin™ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 59,857 x.1B.
(31.12.2019 r.: 60,639 x.11B.) 1 crpamu ¢ 6amancosa croinoct 160,557 x.mB. (31.12.2019 r.: 157,582 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha IL’LJ'IFOTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 CCIITCMBPU BKJIFOYBAT:

e Pa3xojy IO H3rpakaaHe Ha HOBM crpaiau —615 x.8. (31.12.2019 r.: 11,170 x.11B.);

o pekoHcTpykIius Ha crpaau — 1,801 x.nB. (31.12.2019 r.: 1,885 x.11B.);

» JocTaBKa Ha obopynBaHe — 6,171 x.iB. (31.12.2019 r.: 14,054 x.711B.);

e Ppasxoju 3a NpuaoOHBaHe Ha OMIOIOrHMYHU aKTHBH — 532 X.j1B. (31.12.2019 r.: 2,497 x.11B.);
e IpemocTaBeHH aBaHCH — HaMma (31.12.2019 r.: 144 x.;1B.);

o gapyru— 72 x.B. (31.12.2019 r.: 57 x.;1B.).

OOMmuUAT U3XOAAII IAPUYEH IOTOK 110 gorosopu 3a tu3uHr kbM 30.09.2020 r. e B pasmep Ha 11,363 x.11B.
(30.09.2019: 10,094 x.71B.).

KoM 30.09.2020 r. I'pymarta e mpegocTaBmiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUATHU
aKTUBW Ha CBBP3aHU Jnla ¢ OajmaHcoBa cToiHOCT B pa3mep Ha 3,042 x.mB. (31.12.2019 r.: 3,002 x. 1B.).
CpIIo Taka ca MpeJoCTaBeHH I10Jl HAaeM Ha TPETH JIMIA TBITOTPAHN MaTepHaHU aKTHBU C OaraHCOBa
cToiHOCT B pasmMep Ha 714 x.iB. (31.12.2019 r.: 750 x.11B.).

Ksm 30.09.2020 r. IMOTH, MalIMHU W CHOPBKEHUS BKIIOYBAT AKTHUBH C MPABO HA TOJI3BAaHE C

OanmaHCcOBa CTOMHOCT CHOTBETHO B Tpymara Ha 3emu U crpaan — 30,606 x.oB. (31.12.2019 r.: 33,227 x.1B.), B
rpynara Ha [pyru — 7,956 x.B. (31.12.2019 r.: 7,676 x.1B.). AKTUBUTE C IPAaBO HA TOJI3BAHE Ca ITOAPOOHO

onoBecteHu B [Ipunoxxenne No 31.

/Jlpyeu oannu

Kbm 30.09.2020 r. uma yupeieH! TeXeCTH BbPXY ABITOTpaiHi MaTepHaiHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C NoydeHu 3aeMu (/lpunoocenus Ne 28 u Ne 33), kakto ciensa:
e 3emu m crpamu ¢ OGamaHcoBa cToiHOCT choTBeTHO 24,020 x.1B. m 53,638 x.mB. (31.12.2019 r.:
24,270 x.nB. u 57,372 X.71B.);
o 3ano3u Ha ChOpPBKEeHHUs ¢ OanmaHcoBa ctoiHOCT —153 x.1B. (31.12.2019 r.: 161 x.71B.);
o 3ano3u Ha 0OopyBaHe, TPAHCIIOPTHU CcpeacTBa 1 MHBeHTap — 43,957 x.iB. (31.12.2019 r.: 45,934
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

KoM 31.12.2016 . € u3BbpIlEeHA MTOCIIEAHATA MIPEOIICHKA HA UMOTHUTE, MAIIUHUTE U 000PYABAHETO
ChC CHJICHCTBUETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HampaBeHaTa MpeolcHKa € MPHU3HAT MpeolieHbYeH pe3eps B pasmep Ha 11,802 x.1B. HETHO OT
00€31eHKa.

Kbsm 30.09.2020 r. ppkoBojacTBOTO Ha ['pymara € ompezennio, Yye He ca HaJMIEe OCHOBaHHS 3a
W3BBPLIBAHE Ha HOBA MIPEOLIEHKA HAa aKTUBUTE MPEIN N3THYaHE HAa PUETHsI OOMYaeH MEePHO. OT MeT FOANHU
(Mpunoxenue Ne 2.10).
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16. HEMATEPHUAJIHU AKTUBH

Omuemna cmounocm
Canpno na 1 sinyapu
TIpunodutn

AKTHBH B HOBOIIPUIOOUTH IBLIEPHU
IIPYXKECTBa

EdexTn 0T BaJIlyTHU NPEU3YUCIICHUS
Tpanchep

OTtnucaHa OTYETHA CTOMHOCT Ha
AKTUBH MPU OCBOOOXKIaBaHEe HA
IUBLIICPHU JIPYKECTBA

Ormucanu

Canpno na 30 centemspn / 31
JeKeMBPH

Hampynana amopmusayus u oée3yenxa

Cauno Ha 1 sHyapu

Hauwiciena aMmopTH3amus 3a mepuoja
Ooes31ieHKa

Edextr oT BayTHH pen3YnCICHuUs
Otnucana aMOpTHU3aIMs Ha AKTUBH
IIPU 0CBOOOXJaBaHe Ha JABLICPHU
IpyKecTBa

Otnucana aMopTH3AIHS

Canpno na 30 centemspn / 31
JeKeMBPH

Banauncosa croiinoct Ha 30
centeMBpu / 31 1ekeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamnu npodykmu Ilpasa évpxy unmenekmyanna B npouyec na npudoodusane Oougo
cobcmeenocm u opyzu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
30,302 33,653 21,868 18,613 70,860 73,437 2,277 560 125,307 126,263
- 3,854 1,138 1,056 74 781 2,895 5,691 4,107
- 112 - - - 762 - - - 874
(320) 394 (19) 7 (10) 1,244 3) ) (352) 1,643
- - 895 2,233 5 (1,163) (900) (1,070) - -
- (86) - (45) - (2,864) - - - (2,995)
- (3,771 (221) (78) (24) (630) (44) (106) (289) (4,585)
29,982 30,302 26,377 21,868 71,887 70,860 2,111 2,277 130,357 125,307
14,393 10,137 11,313 9,524 40,863 20,891 - - 66,569 40,552
- - 1,653 1,885 3,485 6,476 - - 5,138 8,361
- 4,256 - - - 14,400 - - - 18,656
- - 6 1 4 202 - - 10 203
- - - (19) - (593) - - - (612)
- - (141) (78) (1) (513) - - (142) (591)
14,393 14,393 12,831 11,313 44,351 40,863 - - 71,575 66,569
15,589 15,909 13,546 10,555 27,536 29,997 2,111 2,277 58,782 58,738
15,909 23,516 10,555 9,089 29,997 52,546 2,277 560 58,738 85,711
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Pasxojure 3a mpua0OMBaHe HA ABJITOTPARHN HEMAaTepHATHH aKTUBH KbM 30 CenMTEeMBpPH BKITIOYBAT:
e pa3xojawm 3a npunoOuBaHe Ha mporpaMuu npoaykta 982 x.ns. (31.12.2019 r.: 1,182 x.1B.);
e mpenocraBeHu aBaHcu — 365 x.B. (31.12.2019 r.: 389 x.71B.);
e pa3xoaM 3a MpUIOOUBaHE HA pa3pelleHHs 3a ynorpeda Ha JieKapcTBeHW mpoiayktd — 102 x.is.
(31.12.2019 r.: 46 x.71B.);
e pyru — 662 x.78. (31.12.2019 r.: 660 x.71B.);

[IpaBaTta BBpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA ACHHOCT, CBbP3aHH
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKHM) U (HOPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHU aKTHBU (JINLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B 00mus o6em Ha MHTeNeKTyanHaTa COOCTBEHOCT Ha ['pymara ca BKIIIOUEHH BBTPEIIHOCH3IaACHH
TBPrOBCKH MapKH, KOUTO HE ca KalUTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHHE.

TBproBekuTe MapKy MPEOCTABST U3KIIOYUTEIHH [IPaBa BbPXY HAUMEHOBAHUSTA HA JICKAPCTBEHUTE
MPOJYKTH, KaTO C HAW-TONSM OTHOCHTENEH asan B mpojaxOmre Ha ['pymara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunetun, Cumnodapm, AHTUCTeHOKapauH, Cra3MairoH,
Codrensud, Xnodaaon, Xinodaszomun, Codadaumnmun, Compan, Bazomnpen, Byckonusun, Hupanwuh,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanuranusupanu B pe3yaTaT Ha OCBILECTBEHHM OHM3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[Ipunoburute HEMaTepUaNHu aKTHBH, B PE3YNITAT HAa OCBHIIECTBEHN OM3HEC-KOMOMHALMN, OCHOBHO
B bemapyc n CoppOusi, BKIIIOUBAT €KCKJIy3UBHU IOTOBOPU C KOHTPAareHTH, JULEH3UH U TUCTPHOYTOpCKa
Mpexa.

Obe3yenka na penymayus

PrvroBoacTtBoTo Ha I'pynmara e HampaBuiio HEOOXOOUMHTE NPOLEAYPU 32 HU3BBPIIBAHE Ha
3aJIBJDKUTEITHHS TECT 32 00e3IIeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUYET 38 (MHAHCOBOTO CHCTOSIHUE
pelnyTanuy o IpUA0OUBaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LEITa € IPUETO, Y€ BCSIKO OTJIENIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHW OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTo € HamlpaBeH IOApPOOeH Iperiel Jalu ca HACTBIIWINM ChOWTHSA W (aKTH, SIBSIBAIIU CE
WHAWKATOPH 32 TPOMEHH B HAllpaBEHUTE MpeIoiockeHus u npeneHkr kbM 31.12.2019 r. u koM 30.09.2020
T.

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONM (NPEAM JIAHBIN) ca M3MOJI3BaHU (UHAHCOBHTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymara kato usuio,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH TUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA IEHHOCTHUTE B paMKuTe Ha [ pynara. Be3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHpAIll MapuIHH MOTOIH, € ONpeesieHa Ha 06a3a “cToHHOCT B yrmoTpeba”.

KirouoBuTe mpennonokeHusl, M3M0I3BaHU IIPY N3YUCIEHUATA Ca OMPEIeIEHH KOHKPETHO 32 BCIKO
JIpY>KECTBO, HOCUTEN Ha pEmyTallysl, TPETUPAHO KaTo OTAETHA €AWHUIA, TeHepupalia MapudHu MMOTOIH, U
cboOpa3Ho Heropata creuuguKa Ha IeHHOCTTa, OM3HEC CpeiaTa U PUCKOBETE.

TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PEITyTalluu
ca HalpaBeHU INpe3 Mpr3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS! OTHOCHO OBICIINTE MKOHOMHYECKH
M3roJu, KOUTo I'pynara odakBa J1a OIy4H OT JBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0JI3BAHETO HA TEXHHUTE
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BBTPEIIHO Ch3JIaJICHU ThPrOBCKH MapKH, THPTOBCKU U MPOMUIILICH OMUT U TCHEPUPAHUTEC M OYaKBaHU B
ObJemie OT TAX O0EMH MPUXOJM, OCHUTYpsSBaHE Ha TIO3UIMM HA OBJITAPCKU M UYKICCTPAHHU IMa3apu
(pazpaboTBaHe U 3ama3BaHe), OYaKBaHITA 332 OBJEIIN MPOIAKON U IPECTPYKTYpPHpaHe Ha AEHHOCTTA U TIp.

B pesyirar Ha HampaBeHWTE aHAJIHM3W OT PHKOBOACTBOTO Ha ['pymara xbMm 30.09.2020 r. He e
npu3Hara obe3renka Ha pernyranus (31.12.2019 r.: 4,256 x.11B.).

17. AHBECTULIUOHHHU UMOTH

30.9.2020 31.12.2019

BGN '000 BGN '000
Canno Ha 1 sinyapu 10,856 10,427
[Mpugobutu 421 22
Hertna neyan6a oT KOpeKIHs A0 OI[EHKA N0 CIpaBeInBa CTOMHOCT,
BKJIFOUCHA B neyanbara wiu 3arybara (/Ipunoscenue Ne 4) - 407
Caano na 30 centemBpu / 31 nekeMBpH 11,277 10,856

VHBECTUIIMOHHUTE MMOTH TPEACTABIABAT Crpadl W MPWIEKAIIW 3¢MH KbM TIX, CIELUAIHO
000co0eHH YacTH OT CTpajiu 3a CaMOCTOATENIHA €KCIUIOATAlMs], IPEeAHA3HAYEHH 3a OT/AaBaHe JbITOCPOYHO
oz HaeMm. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 30.9.2020 31.12.2019

BGN '000 BGN "000
CKJIag0BHY TOMEIIEHUS 4,437 4,323
Oducu 3,797 3,532
[IpousBoacTBeHU crpaau 2,634 2,592
ConpaaHu 00eKTH 409 409
O6mo 11,277 10,856

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

O1neHKuUTe 10 CTpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpu3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHH, M3MOJI3BAHH IPU TEXHUKATA 3a
oreHsiBaHe. HampaBeHara rmpeorieHKa Ha HHBECTUITMOHHUTE UMOTH JI0 CIIPABEJIMBA CTOMHOCT € TMOBTapsieMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemmBara cToWHOCT Mo MCC 40. Ts ce m3BbpmBa
PEryJIIpHO KBbM JaTaTta Ha BCEKM KOHCONMMIUpPaH (DUHAHCOB OTYeT. M3MepBaHETO Ha ClpaBeauBaTa

CTOHMHOCT € peain3nupaHo CbC C’LZ[ef;ICTBI/ICTO Ha HE3aBUCHUMU JIMIICH3UPAHU OLICHUTCIIN.

Tabmmiara o — 10y MOKa3Ba paBHCHHE MEXTy HAYATHUTE W KpaHHUTE cajjia Ha CIIPaBEeJIUBUTE
CTOMHOCTH Ha WMHBECTHIIMOHHHUTE NMMOTH, OIlcHEHH Ha HuBo 2:
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Caupgo Ha 1 auyapn 2019

TIpunobutn

IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
W 3aryoara-
Hepeaan3upaHa

Caupgo Ha 31 nekemMBpH
2019

Ipunoburu
Caupno na 30 cenTreMBpH
2020

nfj’;:ﬁf;“:ﬂ Ogucu Ilpouzeoocme C;Oﬁl(e L;a’:::lm Obuo
eHu czpaou

4,165 3,350 2,503 409 10,427

- - 22 - 22

158 182 67 - 407

4,323 3,532 2,592 409 10,856

114 265 42 - 421

4,437 3,797 2,634 409 11,277

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-10J1y npe€acrtaBd OIMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3INOJI3BaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU T'pymu OT CbCTaBa HA MHBECTULITMOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOa€MH BXOAIIH JaHHH:

I'pynu akTuBH
Hugo 2

Iloaxoan M TEXHUKH 32 OlLlEHSIBaHe

3HauynMH HeHA0II0JaeMH
BXOJSIIH JAHHHA

CKJ1a10BH ITOMEIICHHS

IIpousBoacTBeHu crpaau

a.llpuxooen nooxoo
OrneHbpUHa TEXHUKA:

Merton Ha KanUTATU3UPAHHS JOXO OT HAeM KaTo
cXema 3a IpujiaraHe Ha JUCKOHTHPaHU MapuuHu
MOTOLM (OCHOBHA OLIEHbYHA TEXHHUKA)

6.Paszxooen nooxoo
OlleHbYHA TEXHUKA:

MeTon Ha 6a3a pa3Xxo/u 3a Ch3/IaBaHe WU
MOAMSIHA - AMOPTH3UpaHa Bb3CTaHOBHMA

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIACMOCT

0.Cpok Ha peann3aiys Ha HACMHHU
CIIETIKU

Kopurupanu 11eHu Ha u3rpaxaane Ha
HWICHTUYHN OOCKTH U Ha JOCTaBHU

IICHHU HAa aHAJIO3W Ha MAllIMHU U
CHOPBKCHUA

CTOHHOCT (KaTo NMOMOIIIHA NOJIbprKallla OLIEHKa)

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo
OrleHbYHA TEXHUKA:

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

MGTOZ[ Ha KalTuTAJIM3UPaAHUA JOXOJ OT HA€M KaTo

cXxeMa 3a puiaraHe Ha JUCKOHTHPAHU MapUIHU
MOTOIX (OCHOBHA OlIEHbYHA TEXHHUKA)

0. [lazapen nooxoo
OlleHbYHA TEXHUKA:

Meroz Ha Ta3apHUTE aHAIO3H
(KaTo MOMOIIHA OILIEHKA)

0.Cpok Ha peann3aiysi Ha HACMHHU
CHIEIIKU

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

18. UYHBECTULMH B ACOHUUPAHU U CbBMECTHMU APYKECTBA

JIBIKEeHNEeTO Ha NHBECTHUIINUTE B ACOITMUPAHH JIPYKECTBA € MPEIACTABEHO MO-I0IY:
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Canno Ha 1 sinyapu

st B Tekymmara redanba 3a mepuosa

[TpunobuBaHe Ha aKIUK

[Iponax6a Ha akiuu

Canno Ha 30 centempu / 31 nekeMBpHu

30.9.2020 31.12.2019
BGN '000 BGN '000
62,985 20,339
2,355 44,546

- 192

- (2,092)

65,340 62,985

KoM 30.09.2020 1. u kbM 31.12.2019 r. I'pynaTa HAMa HHBECTUIIMH B ChBMECTHH JIPYKECTBA.

19. APYTU ABJI'OCPOYHHU KAIIUTAJIOBU HUHBECTHLINHN

,preume ab]lZOCpO‘{HM Kanumanoeu uHeecmuyuu BKIHOYBAT Y4aCTUA (aKI_II/II/I) B CICOHHUTC

JIPY>KECTBa:

THpryBanu HeHHH KHUKA
JlaBena A]J]

Codapma umotu AJICUL]
Omaitadapm AJl
Xumumnopt A/l

AuwniiB naii¢ caitancuc Mak
BT® Ekcnar bearapus
Tonopos A/l

Jpyrn

HeTbpryBanu neHHU KHHKA
00O durobden

00O He Cka

000 dapmuxko

010 AKM-®apm

00O Cetb Antek
bankangpapma Pasrpan AJ]
Nmeenusp [ KA

00O Anrekaps-Llentp

Hpyru

Oo1mo

Cmpana

boirapus
briarapus
JlatBud
briarapus
CAIIl
beirapus
boirapus

benapyc
benapyc
benapyc
benapyc
benapyc
beirapus
boarapus
benapyc

30.9.2020
BGN '000

4,971
4,128
1,594
281
26

11,006

1,415
810
172
100

70
70
50

24
93

2,804
13,810

Yuacmue 31.12.2019
% BGN '000

12.85
3.44
0.77
0.13
0.12
0.01
0.01

9,560

19.00
19.00

2.00
2.00

1.36
0.00

10,079

4,771
2,925
1,587
13
44

208

172
100
70
70
50
24
33
519

Yuacmue
%

12.68
2.13
0.77
0.00
0.12
0.01

12.45

2.00
2.00

1.36
0.14
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Ksm 30.09.2020 r. xaTo ,,Apyru’ ca MpelcTaBeH! IbJITOCPOYHH KaTUTaJI0BH HHBECTHLIUH B Pa3Mep

Ha 96 x.B. (31.12.2019 r.: 40 x.JB.), TIpENCTABISABAIM MaJKU MAaJI[MHCTBCHM ydacTus Ha [pymarta B

KarmuTana Ha o0mo oceM npyxkectsa (31.12.2019 r.: ceem apyxecTBa).

CrpaBennuBara riena Ha akius kbM 30 centemBpu 2020 1. v kbM 31 nekemBpu 2019 1. o apyskecTBa

€ KaKTO CJICIBaA:

Kanumanosu uHeecmuyuu

JlaBena Al

Codapma umotu AJICUL]
Omnaitadapm AJ]
Xumumnopt AJ]

AuniiB naii¢ caitancuc MHk
BT® Excnar benrapus

Apoma AJ]

MNunycrpuanen Xonauiar
Boarapus A/l

Tonmopos ALl

061110

opoii
npumenica
eanu
akyuu

1,274,626
737,331
108,500
313,539

1,796
4,565
2,371

1,482

cnpaseonue
a yena na
akyus

3.90
5.60
14.69
0.90
0.65
0.77
0.98

0.91

30.9.2020

BGN '000
4,971
4,128
1,594

281

26

11,006

opoii
npumesicasa
Hu aKyuu

1,257,664
456,466
108,500

7,000
35,930
4,565
2,371
1,482

423,431

cnpaseonuea
yena na
akyus

3.79
6.41
14.63
1.79
1.23
0.99
2.65
1.02

0.49

31.12.2019

BGN '000
4,771
2,925
1,587

13
44
5
6
1

208

9,560

Tabnuiata mo-10y NpeACTaBsi APYTrUTE ABATOCPOUYHU KAMMTAIOBH WHBECTHUIIMK Ha ['pymarta mo

HHBaA Ha CIIpaBCJjinBa CTOMHOCT B KOHCOJIMAPaHUA TOAUIICH OTYET 3a q)HHaHCOBOTO CBbCTOSITHUEC:

Kanumanoeu UHeecmuuuu

JlaBena AJ]

Codapma nmotu AZLCULL

Onmnaiiadapm AJl
Xumumnopt A/l

AuwniiB naii¢ caitancuc Mak

BT® Ekcnar bearapus

Apoma Al

Wunycrpuanen xonausr bearapus Al

Oo01mo

Kanumanoeu uneecmuyuu

Cnpageonuea

cmoiinocm (Hueo 1) (Hueso 2)
30.9.2020

BGN'000 BGN'000 BGN'000

4971 - 4,971

4,128 4,128 -

1,504 1,504 :

281 281 -

26 26 -

3 3 -

2 - 2

1 1 -

11,006 6,033 4,973

Cnpaee?ﬂuea (Hueo 1) (Hueo 2)

cmoiinocm
31.12.2019
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JlaBena AJ]

Codapma numoru AJICUIIL

Omnaitadapm A/l

Tonopor A/]

AuniiB naid caitancuc MK
Xumumnopt Al

Apoma AJ]

BT® Exkcnar bearapus
Wnnycrpuanen xonauar bearapus A/l

Oo1mmo

BGN'000 BGN'000 BGN'000
4771 - 4771
2,925 2,925 -
1,587 1,587 -

208 - 208
44 44 -
13 13 -

6 - 6
5 5 -
1 1 -
9,560 4,575 4,985

JIBr>KeHHeTo MeX Iy HauaJTHUTE U KpallHUTe califia Ha cripaBeasinBuTe cToiiHocT Ha Huso 1 1 Huso

2 e mpeaCTaBeHO B clieHATa Ta0IuIa:

Canno ksM 1 ssayapu 2019 roquna
[Toxynku

[Iponaxxou

Tpancdep or Huso 1 keMm Huso 2

Hepeanusupana nedanba/(3aryoa), HETHO
BKJIFOUYCHA B JPYT BCEOOXBATEH JIOXOJ
(ITpunosxenne Ne 14)

Canno ksM 31 nexemBpu 2019 ronnna

IToxynku
[Tponax6u
Jeperucrpanys Ha KaruTai

Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIIOUEHA B APYT BCEOOXBATEH JI0XOJ
(TTpunoxenune Ne 14)

Canno kM 30 centemBpu 2020 roquHa

20. ABJI'OCPOYHU B3EMAHUSA OT CBBbP3AHU INPEAIIPUATUSA

Hwacocpounume 63emanust om cevpsanu npeonpusmus kbM 30 centemBpH ca:

Hpe)_'[OCTaBCHI/I ABJIITOCPOYHHU 3aCMHU HA CBbP3aHU IMIPECAIIPUATUA

Iposusus 3a obesyenka 3a kpeoumHu 3a2you

Huego 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
3,740 3,798 7,538
876 1,294 2,170
(85) (3) (88)
4 4 :

48 (108) (60)
4,575 4,985 9,560
2,086 88 2,174
(16) (39) (55)
(26) - (26)
(586) (61) (647)
6,033 4,973 11,006
30.9.2020 31.12.2019

BGN '000 BGN '000

59,399 91,723

(158) (118)
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HpCHOCTaBeHI/I ABJIITOCPOYHHU 3aCMU Ha CBBbP3aHU MPCANPUATHUSA,

HETHO 59,241 91,605
B3emate 1Mo IpAr0CPOYHO MPEIOCTABCH JACTIO3HUT 33 HaeM - 189
Oo0mmo 59,241 91,794

JIbITOCpOYHUTE 3aE€MH Ca TPEIOCTABCHU Ha JIPY)KECTBA, KOHTPOIUPAHH OT ACOIUUPAHO JPYIKECTBO.

I[BI/I)KGHI/ICTO Ha KOPCKTUBA (HpOBI/IBI/IHTa) 3a 0663HCHKa Ha B3CMaHUA OT CBbP3aHU IIPEAIIPUATUA 110

npeaoCTaBCHU ABJITOCPOYHU 3a€MU € KaKTO CIICABA:

30.9.2020 31.12.2019
BGN '000 BGN '000
Canpo Ha 1 sinyapu 118 116
YBennueHue Ha KOPEKTHBA 32 KPSUTHH 3aryOu, MPU3HATO B TIeyanoa
WM 3ary0a mpe3 roanHaTa 48 111
HamaseHue Ha KOPEKTHBA 332 KPEAUTHU 3aryOH, IPU3HATO B Me4anda Win
3ary0a mpes rognHara (8 (109)
Caano na 30 centemBpu / 31 1ekeMBpH 158 118

VcnoBusra 1o MPpEAOCTABEHUTE ABJIIOCPOYHHN 3a€MHU HAa CBBP3aHU MPEANIPUATHUA Ca KAKTO CJI€ABa:

Juxeen

Buo Hozosopena 0 30.9.2020 31.12.2019
eanyma cyma Haoesc %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
neea 81,900 31.12.2025 3.00% 57,848 379 81,999 99
eepo 708 31.12.2022 3.33% 1,393 8 -
eepo 31,194  31.12.2021 3.50% - - 6,890 13
neea 3,400 31.12.2021 3.00% - - 2,716 -
59,241 387 91,605 112

HpeHOCTaBCHI/ITC ABJITOCPOYHU 34€MHU HaA CBBP3aHU IMPECANIPUATHA Ca C LS IMOANOMAraHe Inpu

(uHaHCHpaHe Ha ISHHOCTH M0 OOIIM CTpaTeruyecky Leian. Te ca 00e3MeueHn Che 3a1031 Ha LICHHH KHIDKA

(axium), 3211031 Ha B3EMaHHS U 3aIMCH Ha 3aMOBE/.

B3emaneTo 1o ABATOCPOUHO IpeIoCTaBeHU Aeno3uTh KbM 31.12.2019 1. e oT ApyKecTBO, CBbpPa3aHO

Ype3 OCHOBCH AKIUOHEP MO CKIIFOUCHU AOTOBOPHU 34 HACM HAa aJIMUHUCTPATHBHU O(l)I/ICI/I B pasMep Ha 189

X.JIB.

21. APYT'U ABJTOCPOYHU B3EMAHUS

JIpyeume 0vncocpounu ezemanusn Ha I pynama gxnoueam:
30.9.2020
BGN'000

31.12.2019
BGN'000
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[IpenocraBenu 3aemMu 7,565 6,688
Iposusus 3a obe3yenxa 3a kpedumnu 3a2you (131) (149)
[IpenocraBeHu 3aeMu, HETHO 7,434 6,539
B3emanust 1o npojiageHa HHBECTUIIMSA B ABIIEPHO APY>KECTBO 3,341 3,482
Iposusus 3a obesyenka 3a kpeoumnu 3a2you (139) (268)
B3emanwust Mo mpoiaaeHa HHBECTUIUS B ABIIEPHO IPYIKECTRO,

HETHO 3,202 3,214
Jleno3uTy 1o ABJITOCPOYHH JOTOBOPH 38 HAEMHU 666 536
Hpyru 80 394
Iposusus 3a obe3yenxa 3a Kpedumnu 3a2you - (9)
HApyru, HETHO 80 385
O6uo 11,382 10,674

BsemanwmsTa mo mponazeHa WHBECTUIHS B IBIIEPHO JAPY>KECTBO ca C OTIOKEHO IDIAMIaHe B pa3Mep

Ha 3,202 x.1B. u ¢ ouakBaH manexx 30.06.2023 r., xoraTo ce ouyakBa Ja NPUKIOYAT HOPMATHBHO

OTIpe/ieNIeHUTE ASHCTBHS IO PETHCTPAllMK Ha pa3pelieHus] Ha MeAuIuHCKH npoxyktu (31.12.2019 r.: 3,214

X.JIB.).
JIBmKeHneTo Ha KOPEKTHBA (MPOBHU3HTA) 32 00E3IeHKa Ha MIPEIOCTABEHU 3a€MH € KaKTO CIIe/Ba;
30.9.2020 31.12.2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 149 71
YBennueHue Ha KOPEKTHBA 38 KPEAUTHH 3aryOu, MPU3HATO B
nevanba wim 3ary0a mpe3 ToJAnHaTa 131 78
Hamanenune Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, MPU3HATO B Tieyanoa
WK 3ary0a rpe3 roanHaTa (149) -
Canno Ha 30 centemBpu / 31 nexkemMBpH 131 149

I[BI/I)KQHI/ICTO Ha KOpPCKTHBa (HpOBI/I3I/IHTa) 3a 06€3H6HK8, Ha B3€MAHC I10 IMpoAaJicHa MHBECTULIUS B

ABLICPHO APYKECTBO € KAKTO CJICABA:

30.9.2020 31.12.2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 268 322
Hawmarnenne Ha KOPEKTHBA 32 KPSAUTHH 3ary0u, PH3HATO B
neyanba win 3aryda mpes rojanHara, HeTHO (129) (54)
Canno Ha 30 centemBpu / 31 nekeMBpHu 139 268

JIBI>KEHHETO Ha KOpEeKTHBa (POBHU3HATA) 32 00€3IeHKa Ha JIPYTH JBITOCPOYHH B3EMaHHS € KaKTO

31.12.2019
BGN '000
69

ciezBa:
30.9.2020
BGN '000
Caapo na 1 auyapu 9
Tpancdep KbM THPrOBCKH B3eMaHHUs 9)
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CODPAPMA

MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a JeBeTMeceyeHuUs nepuon, 3apbpusan Ha 30 centemepu 2020 roguna

HamaieHre Ha KOPEKTHBA 38 KPSIUTHH 3ary0OH, TIPH3HATO B
nevanoa wim 3ary0a mpes3 ToANHAaTa, HETHO

Canno Ha 30 centemspu / 31 nekemMBpHu

Ycaopusra o npeaAOCTAaBCHUTE ABbJTOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KAKTO CJIC/ABa:

Buo Hozosopen
sanyma a cyma

'000
e6po 3,000
e6po 695
e6po 40
e6po 30
e6po 30
neea 24

Croku

Iaoexc

29.6.2023
12.10.2022
30.9.2021
30.9.2021
30.9.2021
14.3.2023

22. MATEPUAJIHU 3AITIACH

Jluxee
n%

3.05%
3.05%
6.00%
6.00%
6.00%
5.00%

Mamepuannume 3anacu BKIIIOYBAT:

Marepuanu

I'oToBa mpoaykuus

[Monydabpukarn

HesaBmeeHo Mpou3BOJACTBO

O01mo

Cmoxkume no 6u0oee ca KaKmo cleosa:

Tabnetan hopmu

AmnyinHU GopMH

KOHCYMaTI/IBI/I, MMPEBBP30YHU U allapaTr

Cupomn

Ko3mernunu croku

VYHrBeutu

Kanku

XpaHUTETHN T00aBKH

Cynosuropun

JInopuman

- (60)
- 9
30.9.2020 31.12.2019
BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea

5,968 100 4,890 -
1,466 107 1,393 34
- - 96 -
- - 72 -
- - 72 -
- - 16 -
7,434 207 6,539 34

30.9.2020 31.12.2019

BGN'000 BGN'000

149,513 159,730

40,843 34,580

35,656 18,485

8,490 7,266

7,181 9,812

241,683 229,873

30.9.2020 31.12.2019

BGN'000 BGN'000

65,841 75,303

16,178 21,502

14,471 10,970

11,635 12,915

11,624 9,402

9,437 8,897

5,591 4,910

3,386 2,931

2,330 973

1,466 2,890
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Jpyru 7,554 9,037
0610 149,513 159,730
T'omosama npodykyus 6xnou8a: 30.9.2020 31.12.2019
BGN'000 BGN'000

Tabnetan popmu 18,312 8,828
AwmnynHu GopMu 5,319 3,495
Cupornu 2,529 865
Koncymatusy, npeBbp304HU MaTepUalld U anapaTtu 2,396 2,059
VHIrBEeHTH 1,318 906
JInopuman 1,097 354
Kamkn 649 113
CHOpUHIIOBKH 199 134
Hpyru 3,837 1,731
0610 35,656 18,485
Mamepuanume 110 BUIOBE ca KaKTO CIIEBA! 30.9.2020 31.12.2019
BGN'000 BGN'000

OCHOBHH MaTepUaIH 38,035 31,238
CrioMaraTeTHi MaTepHaTH 676 464
PeszepBHE uactu 825 752
TexHUYeCKN MaTepHann 569 533
Marepuanu B mpoliec Ha JIOCTaBKa - 678
Hpyru 738 915
0610 40,843 34,580
OcHoéHume mamepuau 10 BUIOBE ca KaKTO CJIE/IBA: 30.9.2020 31.12.2019
BGN'000 BGN'000

CyOcraniuy (aKTUBHU ChCTaBKH) 20,622 15,992
XUMUKATH 5,312 5,650
®dakoHU, TyOW U aMITyITH 4,898 3,358
OnakoBbYHU MaTepPHATIU 1,995 1,350
Koncymarusu, npeBbp30YHM U aniapaTi 1,688 1,326
IIBC u anymunuero donno 1,510 2,310
Bunku 1,495 1,163
Hpyru 515 89
0610 38,035 31,238
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Kem 30.09.2020 r. ca yupemeHu ocOOCHM 3aj03W BBPXY MaTepUAIHU 3alackd B pa3Mep Ha
113,616 x.nB. (31.12.2019 r.: 96,861 x.11B.) KaTo oOe3MeUYeHUe O MOJdy4eHH OT ['pynara GaHKOBU 3aeMU U
u3ganeHy 6ankoBH rapanuuu (Ipunoscenus Ne 28, Ne 33 u Ne 40).

23. TbPI'OBCKH B3EMAHUA

30.9.2020 31.12.19

BGN'000 BGN'000
Bzemanus om kauenmu 275,375 250,994
Iposusus 3a obesyenka 3a kpeoummnu 3a2you (5,718) (5,251)
Bsemanus ot KIIMEHTH, HETHO 269,657 245,743
Ilpedocmasenu asancu u Opyeu 3eManus om I0CmMaguuyu 15,558 10,044
Obe3yenka na asancu (127) (127)
[IpenocraBenu aBaHCH U JPYTH B3EMaHUS OT TOCTABYHIIH, HETHO 15,431 9,917
O6mo 285,088 255,660

Bzemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIeBa, €BPO ¥ AUHAPH.

OOwuuaitHo IpykecTBara OT ['pynara I0roBapsr ¢ KIMEHTUTE CPOK Ha IUIAIAHE HAa B3EMaHUSTA 110
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKo HAMa ONPECIICHHU CrielUUYHU YCIOBHS 32 MAACK Ha
OTpe/ieNicH! KJIMCHTH MU B CIy4auWTe, KOTaTo ce pa3paboTBaT HOBHU Ma3apy U MPOMYKTH M CE MPUBIHYAT
HOBH TBHPTOBCKH KOHTpareHTH. ['pymaTa e onpeenuia o0rMJacH KpeauTeH nepuoa 0 60 THU 3a KITUSHTH U
aIllITCKH, U 10 180 JAHH 3a JPYTU KJIMCHTHU, 3a KOUTO HC HAYUCIIABA JIMXBU Ha KIIMCHTUTE, OCBCH CIIYUYauTC Ha
MPECTPYKTYPaHHU B3eMaHUsI ChC CIECIHAJICH JOTOBOP, TIPH KOUTO € IOTOBOPEH MO-ABJIBI CPOK C TIOTACUTEIICH
I1aH ¥ JuxBU. [Ipyu mpoaaxOn Ha MEIUIIMHCKO 000pyIBaHEe HA OOJIHUYCH Ma3ap, KPeAUTHUS Mepuoj Ou
MOTBJI JIa TOCTUTHE JI0 ¥ HaJT 2 TOAWHY MOpaau GUHAHCOBUTE CHEIU(PUKU HA KOHTPATCHTHTE.

I[BI/I)KeHI/ICTO Ha KOpPCKTHUBA (HpOBI/I3PI$ITa) 3a 0663I_ICHKa Ha ThbPrOBCKU B3€MAHUA OT TPECTH JIMLA €
KaKTO cJi€aBa.

30.9.2020 31.12.2019

BGN'000 BGN'000
Canno Ha 1 sinyapu 5,251 6,109
YBennueHnue/(HamaeHne) Ha KOPEKTHBA 3a KPEIUTHU 3aryou,
MPU3HATO B MeYaj0a WiIk 3aryda mpes3 rognHara, HeTHO 524 (854)
Edexr oT BaTyTHO-KypCOBY MIPEU3UHUCICHHS (66) 31
Tpancdep ot Apyru IBATOCPOYHH B3EMaHHS 9 -
W3nucanu Cymu 10 HeChOUpaeMu B3eMaHHs - (35)
Caano na 30 centemBpu / 31 1ekeMBpH 5,718 5,251

Bw3pacmosama cmpyxmypa Ha Henagexupanute (pe0BHH) THPIrOBCKU B3€MaHUs € KaKTO CIIe/Ba:

30.9.2020 31.12.2019
BGN'000 BGN'000
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10 30 nau 99,648 82,112
ot 31 1o 90 nuu 86,802 84,912
or 91 no 180 nuu 8,874 6,619
ot 181 1o 365 gau 7,708 1,525
ot 1 10 2 roguan 2,808 3,103
Haz 2 TOOAUHHU 17 38
bpymna cmotinocm na nenadexcupanume (pe008HU) MbP2OBCKU

83eMaHUsl 205,857 178,309
Tlposusus 3a ouaxeanu KpedumHu 3azyou (1,614) (1,228)
Henane:xupajau (pe10BHH) THProOBCKH B3eMAHMS, HETHO 204,243 177,081

KopektuBbT (mpoBu3msTa) 3a 00€3leHKa 3a KPEOUTHU 3aryOM Ha HEMaJeXupanuTe (peloBHN)

TBPTOBCKH B3€MaHUA € KaKTO CJICABA:

30.9.2020 31.12.2019

BGN'000 BGN'000
1o 30 nau 364 208
ot 31 1o 90 quu 403 440
ot 91 mo 180 quu 138 440
ot 181 10 365 guun 661 -
ot 1 10 2 roguHu 9 102
Hajg 2 TOOUHA 39 38
0610 1,614 1,228

Bwspacmosama cmpyxkmypa 1o nata Ha akTypa Ha MPOCPOUCHHUTE THPTOBCKH B3EMaHHS € KaKTO

clie/iBa:

30.9.2020 31.12.2019

BGN'000 BGN'000
10 30 nau 21 1,425
ot 31 1o 90 quu 28,737 30,519
ot 91 no 180 guu 18,016 15,991
ot 181 10 365 nHu 12,977 15,267
ot 1 10 2 ronuHu 8,010 6,429
HaJ 2 TOOUHA 1,757 3,054
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 69,518 72,685
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you (4,104) (4,023)
IIpocpodenu THProBCKU B3€MaHUs, HETHO 65,414 68,662

KopekTtuBbT (mpoBu3usiTa) 3a OOC3IEHKA 3a KPEIWTHH 3aryOM Ha TPOCPOUYCHUTE THPrOBCKH

B3€MaHHsA € KaKTO CJICABA:

30.9.2020

31.12.2019
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BGN'000 BGN'000
Jo 30 nHu 28 202
ot 31 10 90 nHU 412 67
ot 91 no 180 guu 418 221
or 181 nuu 1o 365 nuu 563 508
Hajg 365 mHu 2,683 3,025
0610 4,104 4,023

B mo-rojsimMara cH 9acT MpOCPOUYCHUTE B3EMAaHHUS ca OT AbP)KaBHHU OOJTHUYHY 3aBeeHus. Ha Becnuku
MPOCPOYCHH B3eMaHHUsl MOJUTHKATa Ha ['pyraTa e j1a ce HauuCisIBat, GakTypupar U ChOUpPaT JOMBIHUTEITHO
JUXBH 3a IPOCPOYME, uYpe3 KOWTO C€ KOMIIEHCHpA M3IUIO 3abaBaTa B IUIANAHHMATA W IIOHECEHHTE
pas3xoan/3aryou, KakTo ChC CICIHATHU CIIOpasyMeHHs 3a ChOTBETHATA OOJHMIIA — JTBXKHHK, Taka U upe3
ChAcOHHM Jena.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu
[0 THPTOBCKUTE B3EMaHUs, KaTo NMPHU3HABA OYauBaHM 3aryOM 3a LM CPOK HAa MHCTPYMEHTA 33 BCUYKH
ThproBcku B3emanusi (I[Ipunoxkenne Ne 2.17) Ha Tta3u 6a3a, KOPEKTUBBT 3a KpeAMTHH 3aryom keM 30

centemBpu 2020 . u 31 nexemBpu 2019 r. e onpezeneH KakTo CIeBa;

Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
00 90 onu Hao 90 0o  nao 365 onu
30 cenmemepu 2020 zo0una 365 onu

OuaksaH % Ha 0.78% 1.53% 3.17% 27.47%
KpEIUTHH 3aryou

TBHProBcKU B3eMaHHs BGN'000 205,858 28,757 30,993 9,767 275,375
(ObpyTHa OanmaHcoBa
CTOHHOCT)

OuakBaHa KpeAUTHA BGN'000  (1,614) (440) (981) (2,683) (5,718)
3aryoa (KopekTus 3a
00e31IeHKa)

Texywpu  Ipocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 90 0o nao 365 onu
31 oexemepu 2019 200una 365 onu

OuaxksaH % Ha 0.69% 0.82% 2.05% 32.91%
KpPEeIUTHH 3aryou

THProBCKH B3EMaHUS BGN'000 178,309 31,944 31,258 9,483 250,994
(6pyTHa bGamaHcoBa
CTOWHOCT)

OuakBaHa KpeAUTHA BGN'000  (1,228) (261) (641) (3,121) (5,251)
3ary6a (Kopektus 3a
00e31eHKa)
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Kem 30.09.2020 r. ca yupeneHu OCOOCHM 3aJI03U BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

71,825 x.nB. (31.12.2019 r.: 65,272 x.;1B.) KaTo oOe3MeUYeHre Mo Mody4eHu ot ['pymnara
u3ganeHu 6ankoBH rapanuuu (Ipunoscenus Ne 28, Ne 33 u Ne 40).

OaHKOBH 3a€MH U

Hpedocmasenume aeancu u Opyzu é3emanus om Oocmaslmuu ca TEeKyllH, OCHOBHO B JICBA U B

€BpO U Ca 3a IOKYIIKa Ha:

30.9.2020 31.12.2019
BGN'000 BGN'000
Croku 12,402 6,982
CypoBUHM U MaTepUAIH 1,656 1,883
Yenyru 1,431 888
Ob6e3ueHka (127) (127)
Hpyru 69 291
0610 15,431 9,917
24. BBEMAHUS OT CBbP3AHU NPEJANIPUATHUSA
Bzemanuama om cebp3anu npednpusimus 1o BUAOBE Ca KAKTO CIIe/Ba!
30.9.2020 31.12.2019
BGN'000 BGN'000
[IpenocraBeHH THPTOBCKH 3a€MH 5,200 6,054
Iposususi 3a obe3yenka 3a kpeoumuu 3a2you - (6)
[IpenocTaBeHU THPrOBCKHU 3a€MH, HETHO 5,200 6,048
Bsemanwusita o JOTOBOpH ¢ KIMEHTH 912 1,108
Ilposusus 3a obe3yenka 3a kKpedumnu 3a2you (54) (44)
Bsemanust o 10roBOpH ¢ KIIMEHTH, HETHO 858 1,064
O0wo 6,058 7,112

Hpedocmaeenume mwbp206CKU 3aemu Ha CBbP3aHU JIMILA Ca HeoOe3MeUYeHH U ca KaKTo ciaeaBa:

/lozoeopena

Buo sanyma cyma Haoesnc Juxeen 30.9.2020 31.12.2019
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OpyIcecm6d, KOHMPOIUPAHU OM ACOUUUPAHO
opysncecmeo
neea 5,990 31.12.2020 3.10% 5,151 13 5,999
neea 190 31.12.2020 3.50% 49 49
O6mo: 5,200 13 6,048

Bzemanuama no AOTOBOPHU C KIIMCHTHU Ca Oe3IIMXBEHH U ca B JIEBA.
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OO0wuuaitHo ApyxecTBaTa OT [ pymnara JoroBapsT CpoK Ha IUIalllaHe Ha B3EMaHUATA 110 IPOIAXKOH Ha
nponykmus Mexry 90 mo 180 qam, a 32 B3eMaHuUs 0 MPoIakOX Ha MaTepuald (BKJI. CyOCTaHITUN — aKTHBHH
chCcTaBkh) 70 30 qHU.

I'pymara npunara onpocrenust nogxox Ha MC®PO 9 3a m3mepBaHe Ha O9aKBaHU KPEIUTHHU 3aryOu
[0 THPTOBCKU B3€MaHUs OT CBBP3aHU NPEINPUATHUS, KAaTO MPU3HABAa OYaKBaHW 3ary0OH 3a IeNHs CPOK Ha
MHCTPYMEHTA 332 BCHYKH ThproBcku B3emanus (ITpunoxerue Ne 2.17).

JIBrKeHHEeTO Ha KOopekTHBa (MPOBU3MATA) 32 00C3IICHKA HA B3EMAHUATA OT CBHP3aHU TPEATPUATHS
€ KaKkTo cleBa;

30.9.2020  31.12.2019
BGN'000 BGN'000

Canno Ha 1 sinyapu 50 38
VBenuueHHe Ha KOPEKTHBA 33 KPEAUTHHU 3aryOu, MPU3HATO B Tevanba

WM 3ary0a mnpe3 ToAnHAaTa, HETHO 4 12
Canno Ha 30 centemBpu / 31 nekeMBpHU 54 50

Buw3pacmoseama cmpykmypa Ha HenanexupaiuTe (PeIOBHHU) THPrOBCKH B3EMaHHsI OT CBBpP3aHHU
JUIA € KaKTO CIIe/Ba;

30.9.2020 31.12.2019
BGN'000 BGN'000

10 30 nau 204 27
ot 31 10 90 quu 45 77
Oo01mo 249 104

Bw3pacmoeama cmpykmypa Ha nata Ha ¢daxTypa Ha HPOCPOUYEHUTE THPrOBCKH B3E€MaHHS OT
CBBP3aHU JIMLA € KAKTO CJIEABA:

30.9.2020 31.12.2019
BGN'000 BGN'000

ot 31 1o 90 quu 200 68
ot 91 no 180 mgum 252 429
ot 181 10 365 nHu 162 327
Hax 365 quu 49 180
bpymua cmoiinocm na npocpouenume e3emanust Om cévp3aHu

npeonpusamus 663 1,004
Ilposususi 3a obe3yenka 3a Kpeoumuu 3a2you (54) (44)
06110 609 960
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3a JeBeTMeceyeHuUs nepuon, 3apbpusan Ha 30 centemepu 2020 roguna

25. IPYT'U KPATKOCPOYHU B3EMAHUSA U AKTUBHU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:

Jlaabpiin 3a BH3CTAaHOBSIBAHE

Cv0ebnu u npucvOeHU 83eManus

IIposu3sus 3a obe3yenka 3a Kpeoumnu 3a2you Ha cbOeOHU U NPUCLOEHU

83eManus
CbeOHU U IPUCH/ICHU B3EMaHUS, HETHO
Bsemanus oT cIeNKH ¢ MHBECTUIINHU

Hpedocmaeeﬂu 3aemMu Ha mpemu auya

Tlposusus 3a obeszyenxa 3a kpeoumnu 3a2you

IIpenocraBeHy 3aeMHU Ha TPETH JIMLA, HETHO

[Ipennnarenu pa3xoau

[IpenocTaBenu cpecTBa HA MHBECTUIIMOHHU TTOCPETHUIIH
Bsemanwust o mpegocTaBeHn ACTIO3UTH KaTO TapaHIIiN

HApyru

Ilposuzus 3a obesyenka 3a Kpeoumuu 3a2you Ha Opyeu 63emanus
lpyeu, nemno

O610

,Zlam;uume 3a 6b3CMAHO6A6AHE BKIIIOYBAT:

AAC
Ax1m3
Haubim ot nevanbara

MecTHY JaHbLU U TAKCH
O061mo

Ilpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKH

Pexnama

Haemn

JIMLIEH3MOHHHN U MMATEHTHU TaKCH
Bayuepu

Apyru

O6mmo

30.9.2020 31.12.2019
BGN'000 BGN'000
15,184 12,590
15,189 2,423
(436) (247)
14,753 2,176
5,181 3,033
4,776 6,162
(10) (18)
4,766 6,144
1,844 2,429
779 1

382 349

767 812

(54) (54)

713 758
43,602 27,480
30.9.2020 31.12.2019
BGN'000 BGN'000
7,754 5,155
6,225 5,952
1,200 1,334

5 149

15,184 12,590
30.9.2020  31.12.2019
BGN'000 BGN'000
645 717

417 672

77 164

69 46

48 82

20 8

568 740
1,844 2,429
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[IpenocraBeHnTe 3aeMy Ha TPETH Juia B pasmep Ha 4,766 x.B. (31.12.2019 r.: 6,144 x.1B.) ca

OTITYCHATU Ha ICT MPCANIPUATHA — KOHTPArcHTHU C 11CJI 3a O60pOTHI/I CpeacTBa. I'ogumixnata JOroBOpCHA JINXBA

o Te3u 3aemu 3a 2020 r. e mexay 2.55% u 4.7% (2019 r.: 2.55% u 10%).

JIBI>KEHHETO Ha KOpPEeKTHBa (IIPOBHU3HATA) 32 00E3ICHKA HA MPEIOCTABCHN 3a€MHU Ha TPETH JIUIIA €

KaKToO cjJcaBa:

30.9.2020 31.12.2019
BGN'000 BGN'000
Canno Ha 1 sinyapu 18 805
Hamanenue Ha KOpeKTHBa 3a KPeOUTHH 3aryOH, IPU3HATO B Medanoa
WM 3aryba mpes roJuHaTa, HeTHO (8) (516)
Wzncanm cymu 1o HeChLOMpaeMu B3eMaHHS - (271)
Canano na 30 centemBpu / 31 nexkeMBpu 10 18

JIBIKEHHETO Ha KOPEKTHBA (IPOBU3MITA) 32 00E3ICHKA Ha ChICOHH U MPUCHICHU B3eMaHHs € KaKTO

clie/iBa:
30.9.2020 31.12.2019
BGN'000 BGN'000
Canpo Ha 1 sayapu 247 765
YBennueHue/(HaManeHne )Ha KOPEKTHBA 332 KPEJAUTHH 3aryOn, IPHU3HATO
B revanba wim 3ary0a rnpes roauHaTa, HeTHO 189 (396)
EdexT oT BayTHO-KYypCOBH ITPEH3UNCIICHUS - 15
Otnucana o0e3eHKa - (137)
Canpo Ha 30 centremBpu / 31 nekeMBpH 436 247
26. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA
30.9.2020 31.12.2019
BGN'000 BGN'000
[MapuyHu cpencTBa B pa3IuIaliaTeIHd CMETKH 16,297 20,010
O0e31ieHKa Ha TAPUYHU CPEJICTBA B Pa3IIAIaTeIHA CMETKH - (166)
KpaTkocpouHu neno3uTu 3,541 5,653
[Tapuunu cpeacTsa B Kaca 1,931 1,831
Kpatkocpouno OnokrpaHyu NapuIHH CPECTBA 42 34
IlapuyHu cpeAcTBA M NAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJIMAUPAHNS 0OTUYET 32 NAPUYHUTE MOTOH 21,811 27,362
biiokupanu mapuvHU CpeACTBA MO ChACOHU MCKOBE U 110 U3aICHU
0aHKOBHU TapaHIIAN 155 151
IlapuyHu cpeAcTBA M NAPUYHU €KBUBAJIEHTH, NIPEJACTABEHH B
KOHCOJINUPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHUE 21,966 27,513
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[MapuuHuTe CpeAcTBa M MAPUYHKM EKBHBAJICHTH, ¢ KOWTO pasmojiara I'pymara ca JeHOMHHHUPAaHH
OCHOBHO B JieBa, eBpo 1 auHapu (31.12.2019 r.: neBa, yKpauHCKH TPUBHU M TIOJICKH 3JI0TH).

CpeTHOTO HUBO Ha TOJWIITHHUTE JIMXBEHH PaBHHUIIA MO PA3ILIAMIATSITHUTE CMETKH B JICBa U BAITyTa €
B rpanunute ot 0% 10 1% (2019 r.: ot 0% 10 1%), a Ha IEMO3UTHUTE CMETKH B JIEBA U BaJyTa € OCHOBHO B
rparunute ot 0.4% 10 9% (2019 r.: ot 0.4 % 10 9%).

KpatkocpouHo OnokupaHHWTe MapU4HU cpeAcTBa B pazmep Ha 42 x.uiB. (31.12.2019 r.: 34 x.1B.)
MpeJCTaBIsIBAT OCHOBHO OJIOKMPaHU CPEICTBA [0 TaPaHIUK 32 U3IIbIHECHHUE.

27. COBCTBEH KAIINTAJI

OcHogen AKUUOHEPEeH Kanumai

KoM 30.09.2020 r. perucrpupanust akiuonepeH karmrtan Ha Codapma A/l Bp3nmza Ha 134,798
X.JIB., pasmnpenaeneHu B 134,797,899 akuuu ¢ HOMHUHAIHA CTOMHOCT €IMH JIEB 32 aKILIMSL.

Axuunte Ha Codapma A/l ca oOMKHOBeHH, O€3HATNYHU C MPABO Ha TMOJydaBaHEe HA JUBUICHT U
JIMKBHJIAIIMOHEH ST M Ca PErHMCTpHpaHU 3a ThproBus Ha beiarapcka ¢onmosa 6opca — Codus AJl u
Baprrasckara onmosa 6opca.

Ooépammno uskynenume coocmeenu akyuu ca 8,946,467 6pos B pasmep Ha 33,455 x.ns. (31.12.2019
r.: 9,113,467 6pos B pa3mep Ha 34,142 x.11B.).

3akonoseume pezepeu B pasmep Ha 63,335 x.B. (31.12.2019 r.: 59,297 x.1B.) ca hopMupanu oT
pasmpeneneHre Ha rmevyandara Ha JIpyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUIO cyMuTe 3a Goux “Pezepren’.

Ilpeouenvunuam peszepe - 3a umomu, MawiuHu u ooopyoeéane B pazmep Ha 28,624 x.nB.
(31.12.2019 r.: 28,871 x.;1B.) ¢ (hopMHUpPaAH OT MOJOKUTETHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT Ha
UMOTHUTE, MAIIMHNATE, 000PYABAHETO Ha JIpy>KecTBaTa oT [ pynara U TEXHUTE CIIPABEJINBU CTOMHOCTH KbM
JaTUTe HAa CHOTBETHHUTE PEIOBHH MpPEONEHKH. EQEeKThT Ha OTCpOUEHHTE JaHBLU BBPXY MPEOICHBUHUS
pe3epB € OTYEeTeH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBAaTHUS JJOXO/ 38 TOIMHATA.

Pe3zepevm no hunancosu akmueu no cnpaeedIuea CMOUHOCH npe3 0pyz 6ceodxeameHn 00xX00 B
pasmep Ha 2,272 x.oB. (31.12.2019 r.: 2,873 x.11B.) € hopMupan ot epeKTUTE OT OIEHKA IO CIPABEITHBA
CTOMHOCT Ha JPYTHTE IBITOCPOYHU KAMUTAJIOBH WHBECTHIMHU (BKIIOUHUTEIHO KOHCOMHIUPAHUS TSI OT
W3MEHEHUETO Ha TO3HM PE3epB B ACOIMUPAHU JIPY)KECTBA IMPH OIEHKATa UM TI0 METOJla Ha COOCTBEHUSI
karuTan). [Ipu oTnuicBaHe Ha Te3W MHBECTHLWH, (GOPMHUPAHUAT PE3EPB HE CE PElUKIIMpa Mpe3 OT4eTa 3a
BCeOOXBaTHHSI TOXO/T (TIpe3 meuendaTa uiin 3arydaTa 3a rnmeproja).

Pezepevm om npeuszuucnenue 66 6aymMama Ha RPEOCMABAHE HA YYIHCOECMPAHHU OeHOCU B
pasmep Ha 3,423 x.mB. (31.12.2019 r.: 4,078 x.nB.) ¢ opMupaH OT KypCOBHUTE Pa3IUKH, BE3HUKHAIHN B
pe3yiTaT Ha MPEen3vYHCIIBAHETO Ha BallyTaTa Ha (PMHAHCOBUTE OTYETH Ha YYXKJIECTPAHHUTE JPYy>KECTBA BHB
BaJlyTaTa Ha IpejacrassHe Ha ['pynara.

Pezepevm ,,Hepaznpeodenena neuandpa” BKIIOYBA KOMIIOHEHT ,,IpYTH PE3E€pPBH’’, KOUTO ChIABPIKa
pasIpeneneny CyMHu OT peaTu3ipany edanOr OT MUHAIM TOAMHHM Ha JApyKecTBa oT [ pymara u KOMIOHEHTa
,,HaTpyIaHu 1ne4yanou u 3aryou”.

Kem 30 centemBpu Hepasnpedenenama neuanba ¢ B pazmep Ha 362,856 x.iB. (31.12.2019 r.:
360,656 x.1B.), BKIIOYBA W MpHU3HATATa HaTpylaHa akTioepcka 3aryba B pasmep Ha 2,390 x.B.
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(31.12.2019 r.: 2,390 x.7B.), OTUETEHA MPH MMOCTCIBAIIN OIECHKH Ha MJIAHOBE C Je(UHUPAHU TMECHCHOHHU
JOXO0JTM BBB BpB3Ka ¢ mpomstaata B MCC 19 [lencuonuu u opyeu 0oxoou Ha Haemu auya.

28. bJI'OCPOYHU BAHKOBHA 3AEMU

Hozoeopena
cymana  IMaoeic 30.9.2020 31.12.2019
3aema
A me?zi Z Kpamxkocpo Obwo ﬂmz{jiz Z Kpamxkocpo Obwo
wacm -uHa uacm wacm -uHa uacm
BGN'00 BGN'00

BGN'000 BGN'000 0 BGN'000 BGN'000 0
Kpeoumnu nunuu u 3aemu 3a o6opomnu
cpeocmea
eBpo 5,210 26.05.2026 7,617 1,692 9,309 6,447 722 7,169
neBa 16,000 30.06.2024 6,340 2,462 8,802 8,186 2,462 10,648
neBa 4,000 20.09.2026 3,333 389 3,722 4,000 - 4,000
neBa 4,330 10.07.2028 3,103 103 3,206 3,107 204 3,311
eBpo 2,062 30.04.2025 2,890 781 3,671 - - -
119 8 3,600 30.06.2023 2,330 1,363 3,693 2,865 437 3,302
eBpO 2,300 11.03.2023 1,276 1,862 3,138 - - -
eBpo 590 31.05.2022 499 188 687 640 188 828
neBa 4,250 16.04.2023 467 51 518 471 207 678
Oer.pyOiu 1,104 31.03.2023 407 276 683 - - -
a3ep.MaHaT 27 18.05.2023 16 8 24 - - -
a3ep.MaHaT 23 15.04.2022 3 5 8 8 7 15
eBpO 6,500 26.07.2021 - 12,713 12,713 11,744 - 11,744
€Bpo 1,100 26.03.2021 - 2,151 2,151 2,150 - 2,150
Ger.py0iu 3,350 26.06.2021 - 576 576 499 1,012 1,511
€Bpo 300 05.07.2020 - - - - 118 118
JeBa 120 25.08.2020 - - - - 15 15
Hueecmuyuonnu 3aemu
eBpO 12,000 24.04.2024 10,242 3,725 13,967 13,064 3,701 16,765
eBpO 32,000 15.04.2021 - 4,183 4,183 2,386 7,160 9,546
aszep.MaHat 35 16.03.2021 - 7 7 4 14 18
€BpO 172 28.02.2021 - 28 28 11 67 78
€BpO 2,094 25.12.2023 - - - 1,250 416 1,666
O6mmo 38,523 32,563 71,086 56,832 16,730 73,562

I'pynara mocreneHHO € YCTaHOBHJIA TIOJIMTHKA Ha €XKETOJHO NpPEJOTOBapsHE Ha YCIOBUATA Ha
M'bPBOHAYAIIHO JIOTOBOPEHH JIBJITOCPOYHU KPEIWTHH JIMHUH, BKI. TaJeXKHUTE cpokoBe. OT garata Ha
MPEJOrOBapsSHETO YABDKEHUTE KPEOUTHU JIMHUM C€ NPEACTaBiIT KaTO KPaTKOCPOUYHM OaHKOBU 3aeMH
(IIpunoscenue Ne 33). Ilomyyennre GaHKOBH 3a€MH B €BPO Ca JJOTOBOPEHH OCHOBHO TPH JINXBEH MPOIICHT,
onpeaened Ha 0aza EURIBOR mitoc HanbaBka g0 3% win dukcupan 10 5%, 3a JIEBOBUTE KPEAUTH — JIO
3.8% o¢uxcupan u 3a 6aHKOB 3aeM B azepOaiipkancku manat — 24.10% ¢ukcupan, 3a 0aHKOBUTE 3a€MU B
marcku nonapu — 8% Qukcupan, 3a 6aHkoBUTE 3aeMHu B Oenapycka pyona — 11.87% ¢ukcupan (2019 r.: 3a
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eBpo - EURIBOR miroc Han6aeka mo 3% wim ¢ukcupan a0 2.35%, 3a neBoBute kpeautu — 10 4.1%
(ukcupan, 3a 6aHKOB 3aeM B azepOaiimkancku maHat — 24.10% ¢uxcupan, 3a 6aHKOBHTE 3a€MHU B IATCKH
noxapu — 8% ¢ukcupan, 3a 6aHKOBHUTE 3aeMU B Oenapycka pyoma — 11.87% ¢ukcupan). Kpenurure ca 3a
00OPOTHH CPEACTBA.
MHBECTUIIMOHHUTE KPEIUTH Ca C ST TOKYITKA Ha ABJITOTPaiHN MaTepUaTHA aKTUBH U Pa3IIUPECHUS
Ha JeHHOCTTA.
B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3eueHre Ha MOCOYSHHTE MO-TOPe 3a€MHU €a YUPEICHU:
o Unoteku Ha HeaBMXUMHU UMOTH (IIpunosicenue Ne 15);
e Oco0Oenn 3a5103u Ha:
- mamwmeu 1 obopyasane (I1punoscenue Ne 15);
- Marepuanuau 3anacu (Ilpunoowcenue No 22);
- TBproBcku B3emauus (Ilpunoosicenue No 23).

29. ABJTI'OCPOYHMU 3AABJIKEHUSA KbM CBbP3AHU JIMLIA

Brurrouenute B otdyera 3a GUHAHCOBOTO CheTosiHUE KbM 31.12.2019 . 3agpmKeHrs IO JIM3HWHT ca B
JIeBa U ca MPEe/ICTaBEHH HETHO OT ABbJDKUMATa B ObJIEIle JUXBa, KAKTO CJIE/BA:

30.9.2020 31.12.2019

Cpok BGN'000 BGN'000
Jlo eqna roguHa - 2,045
Han enna roguna - 2,972
- 5,017

JbmxuMuTe B paMkuTe Ha 12 Mecera TM3HHTOBY BHOCKH €a MIPEICTaBEHH B KOHCOIMTUPAHUS TOIUIIICH
or4eT 3a GUHAHCOBOTO ChCTOsIHUE 3a 2019 T. B TEKYILUTE 3aIbJDKEHHUS, B CTATUSATA ,,33/TbJDKCHUS KbM CBBP3aHU
npexanpusitas” (Ipunosicenue Ne 35).

30. ABJI'OCPOYHMU 3AABJIKEHUA KBM IIEPCOHAJIA

JbarocpodHuTe 3a1bKEHHS KbM NepcoHana KbM 30 cenTeMBpH BKIIIOYBAT:

30.9.2020 31.12.2019
BGN '000 BGN '000
JBITOCpOYHH 3aIbIKSHHS KbM TIEpCOHANIA PU TICHCHOHUPaHEe 6,420 6,287
3aIbIDKEHUS 110 IBJITOCPOYHH JOXOIU 3 TAHTUEMH 315 339
O0uo 6,735 6,626

ﬂ'b]lZOCpOllHM 3A0bINCEHUS KM nepcorania npu neHCUoOHupaHe

JBarocpodHnTe 3aAbDKEHUS KbM IIEPCOHAA BKIIIOYBAT CETalTHATa CTOHHOCT Ha 3aIBJDKEHUETO Ha
npyskectsara ot ['pynata, onepupaliy OCHOBHO B bvieapus u Yxpaiina, 3a u3IUlalllaHe Ha 00€31IEeTeHUs Ha
HaeTHs MepCoHall KbM JlaTara Ha oT4eTa 3a QUHAHCOBO ChCTOSHUE IIPU HACTHIIBAHE HA IEHCHOHHA Bb3PacT.
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Cowraacno Kozekca Ha Tpyna B Bwvieapus BCEKW CIy)KUTENl UMa IPaBO Ha oOe3lIeTeHHe B pa3Mep Ha JBe
OpyTHH 3arIaTH ITpH IEHCHOHHUpPAHe, a ako € paboTwiI mpu chinust padboTonaren mpes nocneaante 10 ronnHu
OT TPYIOBHSI MY CTaX, 00E3IIETCHUETO € B pa3Mep Ha IecT OPyTHH 3aI1aTH KbM MOMEHTA Ha ICHCUOHUPAHE
(ITpunoscenue Ne 2.24).

3anbpiokeHUsATa Ha paboToAaTeNss KbM IepcoHalla NpH TIEHCHOHUpPAHE 3a Jpy)KecTBaTa W3BBH
beirapus, ca KakTo ciensa:

e  Vkpauina — paboTomarensT uMa 3aabiDkeHue aa m3miatd Mexay 100 u 200 yKpanHCKH TPHBHU
(Mexxny 7 nB. w 13 nB.) cropen TPyIOBHSI CTaX Ha PaOOTHHKA W COIMAIHH TEHCHH, KOHTO
JPY>KECTBOTO HAYHCIsIBA CIIE IEHCHOHUPAHE HA CIy)KUTEIHUTE IMOPaau CIeUn(pUIHN YCIOBHS Ha

TPYA;
o Jlamesus, Berapyc u Mondosa — paboToAaTensaT HAMa 3aKOHOBO 3a/IbJDKCHUE KBM TIEpCcOoHalIa MPU

IICHCUOHHUPAHE,

e Kazaxcman - cpriacHo Ka3axCTaHCKOTO 3aKOHOJATENICTBO paboTOmaTeNsAT HiIMa 3aKOHOBO
3aJIbJDKEHNE KbM NIEpCOHaNIa MPU IEHCUOHHUPAHE;

o Covpbdus — paboTomaTensT € 3abJDKCH J1a U3IUIATH 3 CpeAHN paOOTHHU 3aTUIATH.

3aoviocenus no 0vI20CPOUHU OOX00U 30 MAHMUEMU

Ksm 30.09.2020 1. B cTOHHOCTTa Ha IBITOCPOYHHUTE 3abJDKEHHSI KbM IIepcOHala ca BKIIOUYCHU U
315 x.B. (31.12.2019 r.: 339 x.7mB.), mpeAcTaBIsABAIIM 3aJBDKEHUS KbM IE€PCOHANA, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 3a TIEpHOA OT moBede oT 12 m. - mo 2023 1. (2019 r.: mo 2022 1.).

31. BAABJIKEHUA 110 JIM3UHI'

Bxkmouenure B oTyeTa 3a (I)I/IHaHCOBOTO CBCTOSAHUC 3aIbJIKCHUS 110 JIM3UHI'OBU JOTOBOPU KbM TPETU
" CBbP3aHM JiMlla ca IMPEACTaBECHU HETHO OT AbJDKMUMATa B 6’LI[CHIG JIUXBa U Ca KaKTO CJICIBa:

30.9.2020 31.12.2019

3aovascenusn 3aovascenusn

no 1u3un2 o U3UHZ
3aovrcenu KoM C6bP3IAHU O6uo 3a0viceHu  Kbm C6bP3AHU O6uo

A NO IU3UHZ auua A NO AU3UNHZ auya

(IIpunoscenu (IlIpunoscenu

e e 29) e e 29)
Cpox BGN'000 BGN'oop  DGN'00 BGN'000 BGN'ooo  CGN 08
Jlo enHa rogmHa 12,236 - 12,236 10,012 2,045 12,057
Han enwa 27,398 - 27,398 25,840 2972 28812

roJiMHa

39,634 - 39,634 35,852 5,017 40,869

3a,I[’I>J'I)KeHI/I}ITa I10 JIM3UHI' KbM CBBP3aHU JIMId Ca NPCACTABCHU B I[’LJ'IFOCPOLIHI/I 3abJDKCHUSA KbM

cebp3anu auna (I1punoscenue Ne 29) u 3ambinkeHnst KbM CBbp3anu npeanpustust (Ilpunosicenue Ne 35).

MuHUMaTHUTE TN3UHTOBH IJ1alaHusa KbM TPETHU U CBBP3aHU JIMIla Ca IbJIDKMMU KaKTO CJIE€ABA:
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Cpox
Jlo emHa rogmHa
Han enna ronpuna

bwaem ¢puHancos
pasxo 1mo GUHAHCOB
JIM3UHT

Ceramnrna CTOHHOCT
HA 3a1bJIKEHHUATA 110
JIN3UHTOBH JI0TOBOPH
KbM TPeTH H
CBBbP3aHH JHIA

30.9.2020 31.12.2019
Tpemu Cevp3anu 060 Tpemu  Cevp3anu 060

auua auua auua auua
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
13,443 - 13,443 10,912 2,076 12,988
29,457 - 29,457 27,950 2,997 30,947
42,900 - 42,900 38,862 5,073 43,935
(3,266) - (3,266) (3,010) (56) (3,066)
39,634 - 39,634 35,852 5,017 40,869

B otuera 3a huHAHCOBOTO ChCTOSIHUE, B cTaTusATa MIMOTH, MaliHu 1 000pyABaHEe ca MPEICTaBCHU

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

Zemu Capaou Tpancnopmnu Cmonancku Obuo
cpeocmea uneenmap u opyzu
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00
0 0 0 0 0 0 0 0 0 0
Omuemna
cmoiinocm
Canpo na 1
sSIHyapH 29 - 41,725 - 12,550 7,212 209 316 54,513 7,528
Edexr ot
MpujaraHe Ha
MC®O 16 - - - 35,655 - 2,524 - 12 - 38,191
Canona 1
sIHyapu
(mpeu3YncieHo) 29 - 41,725 35,655 12,550 9,736 209 328 54,513 45,719
VBenmmueHus/mpug
00uTH 9 29 7,203 12,052 3,353 3,597 124 178 10,689 15,856
Hamanenwust/oTmnmc
aHu - - (3,244) (5,982) (2,533) (783) (51) (297) (5,828) (7,062)
Cauno na 30
centemBpu / 31
JeKeMBpH 38 29 45,684 41,725 13,370 12,550 282 209 59,374 54,513
Hampynana
amopmusayus
Canona 1
sIHyapu 1 - 8,526 - 5,039 3,026 44 10 13,610 3,036
Hauncnena
aMopTU3aIys 3a
neproja 5 1 7,175 9,121 2,183 2,644 68 40 9,431 11,806
Ornucana
aMOpTH3AIHS - - (591) (595) (1,596) (631) (42) (6) (2,229) (1,232)
Caiuno na 30
cenremBpu / 31
JeKeMBpH 6 1 15,110 8,526 5,626 5,039 70 44 20,812 13,610
BanancoBa
croiinocT Ha 30
centemBpu / 31
JeKeMBpH 32 28 30,574 33,199 7,744 7,511 212 165 38,562 40,903
BanancoBa
croiiHocT Ha 1
sIHyapu 28 - 33,199 - 7,511 4,186 165 306 40,903 4,492
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BanancoBa

cToifHoCT Ha 1

AHyapH

(mpen3vHcIeHa) 28 - 33,199 35,655 7,511 6,710 165 318 40,903 42,683

I'pyma Codapma ce e Bp3moN3Baia OT MPaKTHIECKOTO 00JIeKUeHHe, TOMycHaTo B maparpad 46 A Ha
HarnpaseHoTo gonbiHeHHne KbM MC®O 16 or MBCC npe3 mecen Mail, ciope]; KOETO JIN3UHTOIIOJTy4aTeNAT
MOXKe Ja m30epe /a He MpaBH OIEHKa Jajli HAeMHO OOJIeKYeHHe, KOeTO 3aJ[0BOJIIBA M3WCKBAHHITA Ha
naparpad 46B, npenctaBnsBa MoauUKanKs Ha TU3HHTOBHSI JOTOBOP.

I'pyma Codapma e mprimokuina TOPEONHUCaHOTO OOJIEKUYEHHE 32 BCHYKHU ITPOMEHH I10 JTU3UHTOBU
JIOTOBOPH, KOUTO ca TUPEKTHO cIeACTBHE OT cuTyanusaTa okosio COVID 19 u oTroBapsiiy Ha M3UCKBAaHHUATA
Ha maparpad 46B.

Cymara, npu3HaTa B ieyanbara u 3arydata 3a Iepuoja, KosaTo 0Tpa3siBa IpoMsHAaTa B JU3HHTOBUTE
IUIAIaHUs, BE3HUKHAIM B PE3Yy/ITaT OT HaMalsBaHEe Ha JIM3WHTOBUTE BHOCKU € B pa3mep Ha 90 xmin.nB. u

3a]IbJDKEHUATA 3a JU3UHT Hamaissar ¢ 90 xui.isB.

32. IPABUTEJICTBEHU ®UHAHCUPAHUSA

K®M 30 cenremBpu npaBuTeNcTBEHUTE PUHAHCHPAHUS Ha APYKECTBaTa OT [ 'pymnara BKIIOYBAT:

30.9.2020 31.12.2019
BGN'000 BGN'000
Jbarocpodna 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 10,558 10,940
KpatkocpouHa yacT Ha npaBUTeNCTBeHU huHaHcupanus ([Ipunosicenue
Ne 39) 1,139 959
O6mo 11,697 11,899

KbMm 30 centemBpu TOTyYeHHUTE MPAaBUTEICTBEHU (MHAHCHPAHUS Ca OT CIIEJHUTE JPYKECTBAa OT

I'pynara:
30.9.2020 31.12.2019
BGN'000 BGN'000
Codapma AJL 4,993 5,398
bruodapm Unxenepunr AJ] 3,890 4,120
MowmwuHa KpenocT 2,493 1,981
Beradapm 321 400
06110 11,697 11,899

[TpaBurencrBennTe (GUHAHCHPAHUS ca MO EBPONEHCKH ONEPAaTHBHU IMPOTPaMH M Ca CBBP3aHU
OCHOBHO C NpuaoOWBaHe Ha MamMHU u obOopyaBaHe. ([Ipunoowcenue Ne 15). KpaTtkocpoyHata 4acT OT
¢unaHcupanusTa B pa3mep Ha 1,139 x.1B. (31.12.2019 r.: 959 x.71B.) 111€ OBbJI€ NIPU3HATA KATO TEKYII IIPUXO]]
npe3 cieapanure 12 mecera ot garaTa Ha KOHCOJMUPAHHS TOJIUIIICH OTYET 32 (PMHAHCOBOTO CHCTOSTHHE U €
npe/ICTaBeHa KaTo ,, APYTU TeKylm 3aubiokerns” ([punoocernue Ne 39).
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33. KPATKOCPOYHHU BAHKOBHU 3AEMHU

Kpamxocpounume 6ankosu 3aemu Ha I'pynara kbm 30 cenTeMBpH ca KakTo cleBa:

Hozoeopena
Buo éanyma cyma Haoesc 30.9.2020 31.12.2019
Bankoesu 3aemu (06vpopagpmu) '000 BGN'000 BGN'000
€Bpo 32,000 31.12.2020 38,415 50,528
JeBa 20,000 31.07.2021 19,955 20,009
neBa 20,000 31.05.2021 19,929 987
JeBa 20,000 31.07.2021 19,925 19,948
neBa 24,625 31.07.2021 19,325 19,325
eBpo 7,500 25.07.2021 12,014 12,406
€Bpo 5,000 25.07.2021 9,750 9,757
eBpo 5,100 26.06.2022 9,262 9,803
€Bpo 4,500 31.07.2021 8,760 8,741
eBpo 4,500 02.11.2020 8,304 8,306
€Bpo 5,000 31.07.2021 7,570 7,544
neBa 9,779 01.06.2021 6,354 9,704
€Bpo 3,000 25.07.2021 5,854 5,858
YKD.TPUBHH 128,000 13.10.2020 5,679 8,190
€Bpo 10,000 31.12.2020 5,064 18,363
neBa 5,000 31.07.2021 4,983 4,992
€Bpo 1,500 09.07.2021 2,934 2,934
eBpo 1,200 01.04.2021 2,348 2,347
€Bpo 1,600 31.12.2020 1,687 2,753
nieBa 1,000 29.04.2021 955 942
oen.pyomu 345 20.02.2021 220 273
0en.pyou 230 30.11.2020 148 193
oen.pyomu 340 27.02.2020 - 117
209,435 224,020

Hozosopena
Buo eéanyma cyma Haoesnc 30.9.2020 31.12.2019
BGN'000 BGN'000

Kpeoumnu nunuu

nieBa 20,000 30.11.2020 18,934 19,782
oen.pyomu 20,882 31.12.2020 13,008 4,808
JieBa 10,000 31.07.2021 10,000 10,000
€Bpo 5,000 31.08.2021 4,318 6,574
€Bpo 1,000 31.12.2020 671 1,810
€Bpo 3,800 04.01.2021 - 7,206
JieBa 1,000 20.12.2023 - 629
46,931 50,809
256,366 274,829
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[Nony4yenute OaHKOBU 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO MpH JHMXBEH MPOLEHT, OMpeaeicH Ha
6a3a EURIBOR muttoc HanbaBka a0 2.55% wm gukcupan o 5.53%; 3a neBoBuTe KpenuT — peepeHTeH
JUXBEH TPOIEHT Ha CHOTBETHATa OaHKa IuTIOC HamdaBka 70 1.5% u ¢uxcupan no 1.45%; 3a Gemapycku
py6mu — no 13,8% ¢dukcupan; 3a ykpanncku rpusau 10.8% ¢ukcupan (2019 r.: EURIBOR mutroc Hag0aBka
10 2.35% unu pukcupan g0 12%; 3a neBOBUTE KpeOuTH — pe)epeHTEH JIMXBEH MPOLCHT Ha ChOTBETHATA
OaHka 1uTroc HajbaBka 10 2.6% u ¢ukcupan no 2%; 3a cprOcku nuHap — EURIBOR mumoc HajbaBka 1o
1,55%; 3a G6enapycku pyosm — g0 13,8% ¢ukcupan u 3a ykpauncku rpuBHE 15% dukcupan). Kpenurnre
ca 3a 00OpPOTHH CPEACTBA.

B mon3a na Oankwute KpeauTopu 3a o0e3meUeHre Ha MOCOYCHUTE IOo-rope 3a€Mu Ca y4YpCACHU
0coOeHH 3aJ103H Ha:

- Mamuuu 1 obopyasaue (Ilpunoscenue Ne 15);
- CYpOBHHH, MaTepHaIM K TOTOBA NpoAyKuws (IIpunoscenue Ne 22);
- TeproBcku B3emanus ([lpunosicenue Ne 23).
KoM 30.09.2020 r. ca yupeneHrn 0cOOCHH 321031 BHPXY B3€MaHUs OT CBBP3aHH JIUIA, TIOUICKAIIN
Ha KOHCOJHMJIAIMS U eIMMUHUPAHH 32 [IEJINTE Ha KOHCOIMINPaHHs MeKIUHEH (UHAHCOB OTYET B pa3Mep Ha
101,795 x.nB. (31.12.2019 r.: 71,672 x.71B.) KaTto obe3nedyeHue o noiay4eHu ot ['pynara GaHKOBU 3aeMH U
u3nazaenu 6ankosu rapanuun (I1punosicenus Ne 28, Ne 33 u Ne 40).

34. TbPI'OBCKHU 3AABJKEHU A

Tovpzosckume 3a0b1s1ceHus BKIIOYBAT: 30.9.2020 31.12.2019
BGN'000 BGN'000
3aabIDKEHUS KBM JOCTABUULIN 134,456 115,627
[Mony4eHu aBaHCH OT KIMEHTH 683 780
06110 135,139 116,407
3a0varxceHuama Kom 00CMAGUUYU CA KbM: 30.9.2020 31.12.2019
BGN'000 BGN'000
HocraBuuiiu ot Phbarapus 35,782 32,550
HocraBunnm n3BsH Pbbirapus 98,674 83,077
Oo6mo 134,456 115,627

3abIDKEHUATa KbM JOCTABYMIIM Ca TEKYIIM, OC3JIMXBEHU U ca 3a MOJIYYCHU MaTepUald, CTOKH U
ycinyrd. CpeqHusIT KpEIUTEeH Iepuoj], 3a KOWTO O0MuYaliHO HE C€ HAyMCisBa JIMXBA 10 ThPrOBCKU
3a1boKeHus € 1o 180 guu.

35. BAABJIKEHUSA KbM CBbP3AHU NPEJANIPUATUA
3aovadicenuama KoM C6bP3AHU NPEONPUAMUA BKITIOTBAT:

30.9.2020 31.12.2019
BGN'000 BGN'000
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3anbIKeHNs KbM JPY’KEeCTBA CBBP3aHU Ype3 KIFOUOB YITPABICHCKH

mepcoHal 2,677 1,643
3abIKEHMS KbM JPY’KECTBA - OCHOBHU aKI[HOHEPH 1,575 3,138
3abIKEHIS KbM JIPY)KECTBA, KOHTPOIUPAHH OT aCOIIMUPAHO

JIPYKECTBO 273 5
Hpyru cBbp3anu auna 119 18
3a1bDKECHIS KbM APY’KECTBA CBBP3aHU YPEe3 OCHOBECH aKIIHOHED - 2,864
0610 4,644 7,668

3aovrcenuama Kom c6bpP3AHU RPEONPUAMUA RO 6UO06GE CA:

30.9.2020 31.12.2019

BGN'000 BGN'000
3arbIKeHMS 32 TOCTaBKH HA CTOKH U MaTepHaii 2,687 1,150
3aaniDKEeHNs 3a TUBUIEHTH 1,499 3,107
[IpoBu3us o prHAHCOBH TapaHIIH 254 -
JlocraBka Ha yCiIyru 204 1,063
KpaTkocpounu 3a1bKEHUS 110 IM3UHTOBH JOTOBOPH - 2,045
3aabKeHHe 3a I0CTaBKa Ha JBJITOTPAiHU aKTHBU - 299
Apyru - 4
0610 4,644 7,668

3ambIDKEHUATa KbM CBBP3aHU MPEANPHUATHS ca TeKYIIH, B JieBa, OE3TMXBEHU U He ca 00e3nedeHn
JTOMBIHUTETHO ChC CHEIMANICH 3aJI0T WJIM rapaHius ot [ pymara.

36. SAABJIKEHUA 110 JOT'OBOP 3A ®AKTOPUHI'

JpyxectBo oT ['pymnara nma CKIIIOYEH J0T0BOp 3a PakTOPHHT ¢ prHAHCOBA MHCTUTYIHUS (DakTop)
ot 19.01.2016 r. 3a mpexBHPIJITHE Ha CHIIECTBYBAIM HEU3UCKYEMH B3€MaHUs OT CBOM KIIMeHTU. DakTophT
¥Ma MPaBOTO HAa 0OpaTeH MCK (TpaBO Ha perpec) 3a BCHYKHM aBaHCOBO IUIATEHH CYMU, HE3aBUCUMO JIAJIH Ca
BKJIFOUEHU WJIU HE B 0JI00peHUS KpeauTeH JIUMUT. Ono0peHusT kpeauted aumut e 47,500 xuin.as. (2019 r.:
40,000 xui. 51.) IlpexBbpiaenuTe Gpaxktypu ce miamat aBaacoBo 10 90 % (neBeTaeceT NpoLUeHTa) OT TAXHATa
croitHOocT ¢ BKItoueH JIJIC. JluxBata 3a aBaHcoBo mpeBeaenute cpeactsa € 1M PJIII +1.55% na rogumHa
0a3a ¥ ce yIppika Ha eIHOMECEUEH IePHOoJ B Kpasi Ha BCEKH KaJleHAapeH Mecell.

Kbm 30.09.2020 r. 3agb/mkeHHETO MO JO0roBopa 3a (hakTOpWHT € B pasmep Ha 38,685 xuiris.
(31.12.2019 r.: 24,772 x.71B.).

Oo6mio mpeaocraBenoto punancupane mpes 2020 1. e B pasmep Ha 178,341 x.18. (2019 r.: 149,945
x.J1B.) (ITprnosxenue Ne 2.18).

37. 3AABJIKEHUSA KBM IIEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepcornana u 3a COUUAIHOmMoO oculypsaeane BKIIIOUBarT:

30.9.2020 31.12.2019
BGN'000 BGN'000
3aabIKeHUs KbM IIEPCOHANA, B T.4.: 12,182 12,443
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MEeKYUU 3a0BINCEHUSL N0 8b3HASPANCOCHUS 5,943 6,048
HAYUCeHUst 3d HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 2,771 3,318
Tanmuemu 3,468 3,077
3aIbIDKEHYS TI0 COITUATHOTO OCUTYPSIBaHE, B T.4.: 2,676 2,975
MEeKYUU 3a0BINCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 2,252 2,494
Hauucienusl 3a HeNnoa36aHU KOMNEHCUPYeMU OMNYyCKU 424 481
0610 14,858 15,418
38. 3AIBJIKEHUA 3A JAHBIU
3aovdicenuama 3a 0AGHBYU BKIIIOYUBAT:
30.9.2020 31.12.2019
BGN'000 BGN'000
A1C 5,629 4,146
Janbpuu BepXy AOXOAUTE HA PU3NIECKUTE JINIIA 957 963
JlaHbli BBPXY Pa3XOaUTE 397 523
Janpuu Bepxy nedanbara 239 1,509
Janbuy npu u3TOYHUKA 8 7
Hpyru 100 69
0610 7,330 7,217

o mataTta Ha u3aBaHe HA HACTOSIIUS KOHCOIMIUPAH IOAUIIEH OTYET B Apy>KecTBaTa oT I'pymnara ca
W3BBPIICHA PEBU3UHU U IIPOBEPKU, KAKTO CIIEABA!
IIbiHa JanbYHA

PeBusus no JAC IIpoBepka no

JIpyxecTBO peBH3Hs OCUTYPHTEJIHO

3aKOHO/ATEJICTBO
Codapma AJ] 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiiauar ALl 31.12.2011 31.12.2017 30.04.2018
Codapmacu EOO/] HsMA 30.09.2019 HAMA
Codapmacu 2 EOO/] HsIMa 30.06.2019 HsAMa
Codapmacu 3 EOO/] HsMA 30.11.2017 HAMA
Codapmacu 4 EOO/] HsIMa 30.04.2019 HsAMa
Codapmacu 5 EOO/] HsMA 30.06.2019 HAMA
Codapmacu 6 EOO/] HsIMa 31.07.2019 HsAMa
Codapmacu 7 EOO/] HsMA 31.05.2019 HAMA
Codapmacu 8 EOO/] HsIMa 30.11.2018 HsAMa
Codapmacu 9 EOO/] HsMa 31.12.2019 HsAMa
Codapmacu 10 EOO/] HsIMa 31.03.2020 HAMa
Codapmacu 11 EOO HsIMa 31.08.2018 HsAMA
Codapmacu 12 EOO/] HsIMa 30.11.2018 HsAMA
Codapmacu 13 EOO/] HsIMa 30.06.2019 HsAMA
Codapmacu 14 EOO/] HsIMa 30.11.2018 HsAMA
Codapmacu 15 EOO/] HsIMa 28.02.2018 HsAMA
Codapmacu 16 EOO] HsIMa 31.12.2019 HsAMA
Codapmacu 17 EOOL] HsIMa 31.05.2020 HsAMA
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Codapmacu 18 EOOJ] HsMa 31.03.2020 HsMA
buodapm Unxenepunr AJ] 31.12.2014 31.10.2019 30.04.2009
Mowmuna kpernoct AJl 31.12.2005 31.10.2006 31.10.2006
®Dapmanoructuka AJl 31.12.2005 31.12.2007 HAMa
Codapma buauare AJICHUL] HsMAa 31.10.2019 HsAMA
Enextporkomepc EOO/] 31.12.2005 30.04.2006 HAMa
ITAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
CHUA bpus 31.12.2016 30.09.2018 31.12.2018
COOO bputurpeiin 31.12.2011 31.12.2011 31.12.2011
00O TabuHa 31.12.2010 31.12.2010 31.12.2006
BOOO CneuAdapmarus 31.03.2014 31.03.2014 31.12.2014
00O Bemepodon 01.04.2010 01.04.2010 Hsma
OJ10 Memxen 30.04.2013 30.04.2013 31.12.2012
Bera ®apma AJ] HsAMAa 30.06.2020 30.06.2016
CamocJlaitn OZ10 31.10.2007 31.10.2007 31.03.2016
3AO0 HUuTtepdapm 30.04.2013 30.04.2013 HsAMA
Codapma Bapmrasa CII. 3.0.0 HsAMA HAMA 06.07.2017
Codapma Tpeitaunr, Crpoust 31.03.2017 30.06.2017 15.04.2017

3a mpyxecrBaTta B bpirapus ganbuHa peBU3Hs ce€ M3BBPILUBA B METTOAMIIEH CPOK OT U3THYAHE HA
rofuHaTa, IIpe3 KOATO € IOoJaJeHa JaHbyHaTa JEKIapalys 3a CbOTBETHOTO 3albiDKeHue. PeBususrta
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 33JABJDKEHHE HAa CHOTBETHOTO JPY)KECTBO-IAHBUHO 3aIbIKEHO
JIMIEe, OCBEH B M3PUYHO MPEABUACHUTE OT 3aKOHOAATENICTBOTO Cllyyad. 3a ApyXecTBaTa W3BbH bbearapus
JaHBYHA PEBU3US CE U3BBPIIIBA KAKTO cleniBa: B YKpaiiHa, Jlareus u benapyc B Tpuroauiiex cpok, B [Tomnma,
Kazaxcran u JlutBa — B merroaumieH cpok, B CbpOus — B JeceTroiuiieH cpok U B MomgoBa — B
YECTUPUTOANIICH CPOK.

Ha npyxkecrBata ®urtonanayzoso A/, Apomanus AJl, OO0 ®apmanest mmoc, TOO Codapma
Kazaxcran, ®apmaxum EOO/I, OO0 Tanenadapm, OOO 3noposeit, OJ1O Anendapm-mitoc, Pan dapma
Nnrepuemrsaba OO/, YAB Penecyc u OOO 3noposeit @apm He ca MPOBEXAaHU TBIHU JAHBYHHU PEBU3HH,
pesusun 1o J/IC 1 npoBepKu 10 OCUTYPHUTEITHOTO 3aKOHOAATEIICTBO.

39. APYI'M TEKYLIU 3AIBJIZKEHUS

/Jlpyzume mexyuyu 3a0vaicenus BKIIOYBAT: 30.9.2020  31.12.2019
BGN'000 BGN'000

3aabKeHus 32 JUBUIEHTHA 4378 3,763
3aIbIDKCHUS 3a Bb3CTAaHOBSIBAHE 2,870 2,646
IpaBurencrBenu hunancupanus (Ilpuroscenue Ne 32) 1,139 959
[TacuBu 1O AOTOBOPH C KIIMEHTH 798 1,495
3aIbIDKEHNS CBhP3aHU ¢ MIOKYIIKA Ha JII0Be 441 850
IIpuceaenu cymu mmo chaeOHU eia 328 341
Y ApBKKY OT pabOTHUTE 3aIlIaTh 231 212
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Hpyru 786 733
O6u10 10,971 10,999

40. YCJIOBHU 3AABJIKEHUS 1 AHI'A’JKUMEHTHU

IHopvuumencmea u npedocmasenu 2apaHyu

Cogpapma A/l

pr)KGCTBOTO € CBHIIB)KHUK TI0 MOJTY4YCHU 0aHKOBU KpeauTu, U3AaJACHU 0aHKOBU rapanuuu,
CKIIFOYCHHU JIM3UHI'OBU JOI'OBOPH, KAKTO U € rapaHT IIPE 0aHKH U JOCTaBYUIIM Ha CJICOAHUTE APYKECTBA:

Ilepuon na magesxk  Bun Pazmep CbcTosiHue
BaJIyTa Ha IbJIra
Opurunaana 30.09.2020
Baanyra  BGN'000 BGN'000
Hoepue Ob6ennnaen Xonauar Al 2027 1. JIeBa 30,000 30,000 30,000
Hoepue Ob6ennnaen Xonauar AJl 2021 r. €Bpo 5,000 9,779 9,779
Hosepue Kanuran AJ] 2021 1. €BpO 3,000 5,867 2,151
EneprounBectMbHT A/l 2021 r. JieBa 2,000 2,000 798
dapmarutant AJ] 2023 1. €BpO 235 460 186
Mumnepankomepc A/l 2020r.— 2021 . neBa 451 451 83
O6mo 42,997

bankoeu capanuyuu

Cocpapma Tpeiiounz A/

W3nanenure 3a Ipy>KeCTBOTO OaHKOBHW rapaHiuy Bb3nmm3aT Ha 13,525 x.B. (31.12.2019 r.: 10,344
X.JIB.) U Ca 3a rapaHTHpaHe IUIalllaHe KbM JOCTABYMIM HAa CTOKH, 3a J0OpO M3IBIHEHHE - TapaHTHPaHe
OBbJICIIN JOCTAaBKH HA JICKAPCTBEHH M MEIUIIMHCKH MPOIYKTH HAa OOJHUIM MO CKJIIOYCHU JOTOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA Ir'apaHNA U y4aCTUC B TbPIOBC.

bankoBuTe rapaHiyuy ca u31aICHU OT:

30.09.2020 31.12.2019

BGN '000 BGN '000

SG Excnpecbank AJ] 4,732 2,214
Pati¢aiizen0ank EAJ] 4451 3,603
WHI" 6auk H.B. 4,342 4,527
13,525 10,344

O0e3IeueHNETO M0 U3MaICHUTE 0AaHKOBH TapaHIINA € KaKTO CJIe/IBa:

- OcobeH 3anmor Ha CTOKM B 00OpoT Ha croiiHocT 2,934 x.B. (31.12.2019 r.: 2,934 x.71B.)
(ITpunoowcenue Ne 22).

- OcoOeH 3aJlor Ha B3eMaHWs OT KJIMEHTH ¢ OangaHcoBa croiHocT 2,347 x.iB. (31.12.2019 r.:
2,347 x.nB) (TIpunoxcenue Ne 23).
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Cogpapma Tpeiioune /1.0.0.

Uznanenurte 3a IpykecTBOTO OAHKOBM rapaHIMU Bh3nu3aT Ha 6,644 x.B. (31.12.2019 r.: 4,477
X.JIB.) M Ca 3a TapaHTHpaHe IJanaHe KbM JOCTaBUMIIM HAa CTOKH, 3a J0OPO M3MIBIHCHHE - rapaHTHPaHe
OBbJICIIN TOCTABKM Ha JICKAPCTBEHH W MEIMIIMHCKH MPOAYKTH Ha OOJHHIIM IO CKJIFOYEHH JOrOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA rapaHlid U y4aCTUC B TbPIrOBC.

bankoBuTE rapaHITUy ca H3TaACHA OT:

30.09.2020 31.12.2019

BGN '000 BGN '000

Paiiaiizenbank AJl bearpan 2,460 1,158
SG Ekcnpecbank A/l benrpan 2,221 2,221
IOpobank AJl Benrpan 1,963 1,098
6,644 4,477

3acmpaxoeéKka HA 2apanyuu 3a U3NbiAHeHUe

Cocpapma Tpeiiounz A/

Kem 30.09.2020 r. [Ipy>keCTBOTO MMa CKIIOYCHH JOTOBOPHM 3a 3aCTpaxOBKa Ha TapaHIMH 3a
M3IBIHEHNE B THProBe 3a JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B MOJI3a HA MEIUIMHCKU 3aBEACHUS U
MHUHHUCTEPCTBOTO Ha 37paBeornasBaneTo B pazmep Ha 3,809 x.jB. (31.12.2019 r.: 4,235 x.18.).

Akmmm, nOJlIY4YeHU HA OmMZ060PDHO na3eHe

Cogpapma Tpeiiounz A/l
ChriacHoO CKIIIOYEHH JIOTOBOPH 3a MPEIUCTPUOYIIHS, IPY>KECTBOTO € MPHEII0 Ha OTTOBOPHO Ma3eHe

croku kbM 30.09.2020 . B pasmep 15,250 x.s18. (31.12.2019 r.: Ha 8,666 x.;1B.).

3HauumenHu HeomMeHAeMU 002080DU U AH2AHCUMEHMU

Cogpapma AJ/]

Jpy>XecTBOTO € MOIy4ryI0 MPaBUTEICTBEHH (PMHAHCUPAHUS 10 ONlepaTUBHA porpama Passurue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obyirapckara nkoHoMmuka 2007 — 2013 r. u onieparuBHa porpama Exepruitna
epextuBHOCT (Tlpunooswcenuss Ne 32 u Ne 39), cBbp3aHu ¢ mpugoOMBaHe Ha IBATOTPAWHU aKTHBH,
PEKOHCTPYKIIMK Ha Crpajii U TEXHOJIOTHYHO OOHOBIICHHE M MOJEPHH3AIUS Ha TaOJIETHOTO MPOU3BOJICTRO,
BHE/psiIBAHE Ha WHOBAaTHBHU NPOAYKTH B aMIIyJHOTO NPOW3BOJCTBO, NPHI0OMBaHE Ha OOIIOOOMEHHH
WHCTAJALMH 33 BEHTWIALMS U KIIMMaTH3aLusl IPU IPOU3BOACTBOTO HA MEAMLIMHCKH IPOIYKTH U BHEIPABAaHE
Ha WHOBATHBHHU KalKM 3a OYM THI ,M3KYCTBeHH CbI3u‘ (Ilpunooicenue Ne 15). JIpyKecTBOTO € TOENIO
AQHTQXXKUMEHT 32 CPOK OT 5 TOJMHU ClIeJ| MPUKIIOYBAHETO HA CHOTBETHUTE MPOEKTH Jla HE MPEThPISBAT
3HAYMMHU U3MEHEHUs], 3acATralldl ChIIHOCTTa M YCIOBHATA 32 U3MBIHEHUE WU IMOPAXIAIId HEONpPaBAaHU
W3TOJM 32 IPYKECTBOTO, KAKTO ¥ U3MEHEHUS, TPOM3THYALIM OT IPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha
MPUIOOUTUTE AKTUBH, CBHP3aHu ¢ GuHaHcUpaHeTo. [Ipr HeM3TbITHEHNE Ha Te3W N3CKBAHUS MPEIOCTABEHUTE
(uHaHCUpaHVS IOJJISKAT HA Bh3CTaHOBsIBaHe. KbM J1aTara Ha M3rOTBSHE HA OTYETAa BCUUKU M3UCKBAHUS I10

AOTOBOPHUTE Ca CIIa3CHU.
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Buogapm Huoswcenepunz A/l

JIpy»ecTBOTO € IMOoeJ0 aHTRKHMEHT 10 JIOTOBOP 3a MpeJoCTaBsiHe Ha Oe3Bb3Me3nHa (PMHAHCOBA
MOMOIIT 32 CPOK 5 TOJIMHU Clie]| MPHUKITIOYBAHE HA IPOCKTa 3a MPHI0OUBAHE Ha:

a) JIMHYSI 32 IPOU3BOJICTBO HA Pa3TBOPH HA AaMUHOKHCEIIMHHY 32 MapEHTEePAITHO XpaHEeHe, BKITFOYBAIIla
KOMITOHEHTH 3a pa3/yBaHe, TbIHCHE U XEPMETH3HPAHE B aCENITHYHA CPE/Ia, U

0) uW3rpaxkJaHe Ha 4YHCTU IOMEIICHUs (TaBaH ,oMera mnpodwi’, MperpajgHd CTCHU, BpaTH,
OIIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KITuMaTH3aus 1 Apyru). CpokbT 3amouBa Aa Tede oT 27.04.2015 r.
(marara, Ha KOSATO MPOEKTHT OKOHYATEIIHO € 0Mo0peH OT (hMHAHCHpaIlaTa OpraHWU3alMs) W CHIIIACHO
JIOTOBOPA, IMPOCKTHT HE TPSOBA J1a IPETHPITU 3HAYUMH N3MEHECHHSI, 3aCATallll HEroBaTa ChIHOCT, YCIOBHSITA
32 HETOBOTO M3ITBJIHCHHE WU MOPAXKMAIIN HEONPABAAHHU W3TOAM 33 JPYKECTBOTO, KAKTO U MU3MCHCHHS,
MPOM3TUYAIM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha E€JIEMEHT OT MHQPacTPyKTypara WU
MpeKpaTsBaHe Ha MPOM3BOJACTBEHATA NeHHOCT. [Ipy HEU3MbIIHEHNE HA Te3W W3UCKBAHHS MPEJOCTABEHOTO
(uHaHCUpaHEe MOJUICKH Ha Bh3CTaHOBsIBaHe. KbM jnatara Ha oo0peHue 3a U31aBaHe Ha PUHAHCOBUS OTUET
BCHUYKH U3UCKBAHUA 110 JOrOBOPA Ca CIIa3CHHU.

Bema @apma A/

JIpy>KeCTBOTO € MOJIYYMJIO MPABUTEICTBEHH (DMHAHCHPAHHA IO OIepaTHBHA Iporpama ,,Pa3surue
Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara ukonomuka” 2007 — 2013 r. (Ilpunoscenus Ne 32 u Ne 39)
CBBP3aHU C MOBHIIABaHEC €PEKTUBHOCTTA HA MPEANPUITUITA U PAa3BUTHE Ha OnarompusTHa Ou3HeC cpena
(Ilpunoscenue Ne 14). JIpy’keCTBOTO € TIOEJIO aHTQKUMEHT 3a CPOK OT 3 TOJMHH CJIe/l MPHUKIFOYBAHETO HA
CHOTBETHHUTE TPOCKTH J1a HE NMPETHPISIBAT 3HAUYMMU M3MEHEHUs, 3acATallld CBHIIHOCTTA W YCIOBHUSATA 3a
W3ITBIHEHNE WK MTOPAXKIAIH HEOTIPABIaH! N3O 3 IPYKECTBOTO, KAKTO U N3MEHEHHS, IPOU3THYAIIH OT
MpoMsiHa B XapakTepa Ha COOCTBEHOCTTa Ha MPHUIOOMTHUTE aKTHBH, CBBp3aHU C (uHaHcUpaHeTo. [Ipu
HEHM3IIBJIHCHUE HA TE3M M3CKBAHMS MPEJIOCTAaBEHUTE (DMHAHCHUPAHHS IMOJJICKAT HA Bbh3CTaHOBsBaHE. KbM

JAaTaTa Ha U3rOTBAHC HAa OTUCTA BCUYKHU U3UCKBAHUA 11O JOTOBOPUTE Ca CIIA3CHU.

Momuna kpenocm A/l

[Ipe3 2017 r. apyXecTBOTO € IMOEJN0 aHTAKUMEHT 3a caMoydacTue B pasmep Ha 2,500 x. jiB. o
JIOTOBOp 3a TpellocTaBsiHe Ha 0e3Bb3Me3/IHa (PMHAHCOBA ITOMOII [0 OlepaTUBHA MporpaMa , JIHoBamuu u
KOHKypeHTHOoctocoOHocT” 2014-2020, 110 IMPOEKT 3a MOBHUIIIaBaHe Ha eHepruitHaTa ehekTuBHOCT. [IpoeKThT
e Ha cToiHOCT 4,999 X.11B. U € cbe cpok Ha m3nmbiHeHne 24 mecena. Kem 30.09.2020 r. e monydeHo mammane
0 JIOroBOpa B pa3mep Ha 2,493 x.JB.

JpyXecTBOTO € MOeNl0 aHTaXUMEHT 32 CPOK OT 5 TOAMHM Ciiel] IPUKIIOYBAHETO HA CHOTBETHHS
MPOEKT Ja HE M3BHPIIBA 3HAYMMHU M3MEHEHWS, 3acsrallld CBhIIHOCTTa W YCIOBHATA 33 W3IIBIHEHUE HIIH
MOpaKAALIX HEONPaBOaHW M3rOAU 3a JAPYXKECTBOTO, KAKTO W M3MEHEHHs, NMPOM3THYALIN OT NPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha NPUI0OUTHTE aKTHUBH, CBbP3aHH ¢ (hrHaHcHupaHeTo. [Ipu Hem3nbiaHeHne Ha
TE3W M3CKBaHHS NPEJ0CTaBeHUTE (PMHAHCUPAHUS MOJIE)KAT Ha Bh3CTaHOBsIBaHe. KbM JlataTa Ha U3TOTBSHE

Ha 0TYE€Ta BCHUYKU U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3CHU.

41. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B X0Ja Ha oOnyaiiHaTa CH CTOIMAHCKA ,Z[GI>’IHOCT prnaTa MOXKE aa 6’BZ[€ H3JI0OKCHA Ha pa3IM4HU

(1)I/IHaHCOBI/I PUCKOBE, Hali-BaXKHUTE OT KOUTO Ca: na3apCH pUCK (BKJ'IIOLIBaH_I BAJIYTCH PUCK, PUCK OT IIPpOMsSAHA
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Ha cCIpaBeajiuBaTa CTOMHOCT U ICHOBH pI/ICK), KpeOAUTCH PUCK, JIUKBHUJACH PUCK M PUCK Ha JIMXBCHO-

06B’I)p33,HI/I MMapu4HU IOTOIHU.

OO6moro ympaBieHHe Ha pHUCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE MpPH INPOTHO3MpPAHE Ha
(MHAHCOBHTE Ta3apy M JOCTHTaHE MUHUMHU3UPAHE HA MOTCHIIMATHUTE OTPUIIATETHN e(EKTH, KOUTO MOTatT

Ja C€ OTpas3AT BbpPXY q)HHaHCOBI/ITe PpE3YJITAaTU U CHCTOAHUEC HA prnaTa.

Texymo ¢uHaHCOBHTE PHCKOBE ce HASHTH(HIMpAT, M3MEpBAaT M HAONIOJaBaT C IMOMOIITa Ha
pa3InYHA KOHTPOJHU MEXaHU3MH, BHBEJCHHU, 3a Jia C€ ONPENACNAT aJcKBaTHU IICHW HAa MPOMYKTHTE U
YCIYTUTE Ha JIpYyXKecTBara oT ['pynara U Ha NPUBJICUYCHUS OT TAX 3aCMCH KalHUTAI, KAKTO U JIa CE OICHAT
aJICKBaTHO Ta3apHUTE OOCTOSTENICTBA HA MPABCHHUTE OT TSAX MHBECTUIMM M (OPMUTE 3a MOAIbpXKAHE Ha

cBOOOIHUTE TNKBHIHU CPENCTBA, 0€3 Jla ce AOITyCcKa HeonpaBAaHa KOHIICHTPAIHs Ha TaJeH PUCK.

VYIpaBieHUETO Ha PUCKOBETE CE OCBIIECTBSIBA TEKYIIO OT PHKOBOJICTBOTO Ha APYXKECTBOTO-Maika
1 pECIeKTUBHO PBKOBOJICTBAaTA Ha ABILICPHUTE APYKECTBA CHIIACHO MOJUTHKATA, onpeeneHa oT CpBeTa Ha
IUPEKTOPHUTE Ha JPYKECTBOTO-Maiika. CbBETHT HAa AMPEKTOPUTE € MPHET OCHOBHU NPUHLHUIM 33 00ILOTO
yropaBiieHHe Ha (DUHAHCOBHMS PHUCK, Ha 0Oa3zaTa Ha KOUTO ca pa3pabOTEeHM KOHKPETHH NpOLEAypH 3a
yTpasJiicHHE Ha OTACTHHUTE CIICIM()UIHN PUCKOBE, KATO BATYTEH, ICHOBH, JINXBECH, KPEAUTECH U INKBUJICH, U

3a pUCKa MpU M3IMOJI3BAHECTO HA HCACPUBATUBHU MHCTPYMCHTH.

Crpykrypata Ha (hrnHaHCOBUTE akTHBH 1 macuBu KbM 30.09.2020 r. e kakTo cnenBa:

Kareropuu ¢puHaHCOBM HHCTPYMEHTH: 30.9.2020 31.12.2019
BGN '000 BGN '000

Dunancosu akmueu

DUHAHCOBU AKTHBH 10 AMOPTHU3MPAHA CTOIHOCT B T.4.: 392,931 394,200

Bszemanus u saemu (Hpunosicenuss Ne 20, No 21, Ne 23, Ne 24 u Ne 25)

371,120 366,838
Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue Ne 26) 21,811 27,362
DUHAHCOBH AKTHBH 110 CHPAaBEIJIMBA CTOWHOCT Mpe3 APYr BCe0OXBATEH 13.810 10,079
JOXO0J B T.4.:
Kanumanosu uneecmuyuu (Ilpunoscenue Ne 19) 13,810 10,079
Oobwio gpunancosu akmueu 406,741 404,279
Dunancoeu nacueu
DUHAHCOBHU MACUBHU N0 AMOPTH3UPAHA CTOWHOCT B T.4.: 550,212 538,250
Kpamrxocpounu u ovizcocpounu banxosu 3aemu (Ipunroscenuss Ne 28 u Ne 33) 327,452 348,391
Hpyeu 3aemu u 3a0vaxcenus (Ilpunoxcenus Ne 34, Ne 35, Ne 36 u Ne 39) 183,126 154,007
3aovnocenus no nzune (Tlpunosicenue Ne 31) 39,634 35,852
O6wo gunancoeu nacusu 550,212 538,250

Hemnuam egpexm om nauucienu/(6vb3cmanogenu) obe3yeHKu, c6bp3aHu ¢ UHAHCOBU aKMueu u
@uHnancosu eapanyuu, npusHamMu 8 omyema 3a 6ceobxeamuus 00xo0 (B neyandaTa Win 3arydara) € KakTo

clesBa:
30.9.2020 30.9.2019
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BGN '000 BGN '000

TBHproBcku u JpYyTH B3eMaHHUs, BKIIFOYUTEIHO OT CBbP3aHM JIMIIA 405 (578)

CbacOHU ¥ IPUCHICHU B3EMaHUS 189 (304)

ITapuunu cpenicTBa MO aMOpPTU3UPaHa CTOHHOCT (12) -

IIpenocraBenu 3aeMu 10 aMOPTU3UPYEMA CTOUHOCT 8 (85)

060 590 (967)
Kpeoumen puck

Kpenuten e puckbT, Ipu KOUTO KiMEeHTUTE Ha [pymara Hsima jga ObJaT B ChbCTOSHUE J1a M3TUIATAT
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH MO ThPTOBCKHUTE B3€MaHUSI.

Kpenutunusar puck Ha I'pymara Bb3HHMKBA KaKTO OT OCHOBHATa M JIEWHOCT, Ype3 THhPrOBCKUTE
B3eMaHHA, TaKa U OT HeHaTa (PMHAHCOBA JEHHOCT, BKIIOUBAINA MPEJOCTABIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIUIIA, TOCTH aHTAKUMEHTH 110 3a6MH U TapaHIMK U Aeno3uTd B Oanku. B I'pynara ca paspaGoreHu

MOJIMTHKY, IPOLIEIYPH U IPaBHiIa 32 KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEIUTHUS PHUCK.

T‘prOGCKM B3eMAHUA

B cBosiTa ThproBeka mpakTtka ['pynaTta e mpunaraia pa3lUuHA CXeMU Ha JUCTPUOYIHS, JTOKATO
IOCTUTHE CceralmHus e(peKTUBEH IMOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pa3HO00pa3HUTEe HAUYMHU Ha IJIalllaHe, KAaKTO U C BKJIIOUBAHETO Ha THPTroBCKH pabatu. [pymara pabotu
C KOHTPareHTH C MUCTOPHS HA B3aMMOOTHOIICHHATA HA OCHOBHHTE CH TMa3apH, KaTo CH mapTHUpa ¢ Haj 70
OBJITAPCKH M YYXKJICCTPAHHH JIMIICH3UPAHH THPrOBIU HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTAT C IbpKABHUTE OOJHUYHU 3aBEIACHUS ChIIO
W3UCKBAT TOJUTUKA HA OTJIOKEHM IUlamiaHus B bearapus. B To3u cMUCBHI HE3aBUCHUMO, Y€ € HAIUIE
KOHIICHTPAIMsl HA KPEJUTCH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOA0O0pP, TEKYIIO HAOMIOICHUE BHPXY
JIMKBUJTHOCTTA M (DMHAHCOBHS CTAOWIIUTET HA THPrOBCKHUTE MAPTHHOPHU, KAKTO U MPSKA KOMYHHKAIHS C TAX U
ThpCeHE Ha ObP3U MEPKU TIPY ITEPBU MHIUKATOPH 32 MIPOOIJIEMH.

KpenutHata mnomuThka Ha ['pymata mnpeBkaa BCEKHM HOB KIMEHT Ja Ce MpoyyBa 3a
KPEUTOCIIOCOOHOCT TMPEIH JIa Ce MPEIoKaT CTaHAapTHUTE YCIOBHS Ha JIOCTaBKa U TUIAIaHe.

['pymara u3mosi3Ba MaTpuiM 3a MPOBU3UPAHE HA OYAKBAHUTE KPEAMTHHU 3aryOu Ha THPTOBCKUTE
B3€MaHUsl M aKTUBUTE MO JIOTOBOpU ¢ KiueHTH. [lociemnure ca rpynupanu B rpymu (moptdeinn) oTt
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHU XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[MpunaranuTe B MaTPUIMTE MPOIEHTH HAa MPOBU3UpAHE ce 0a3uMpaTr Ha JHUTE MPOCPOUYHUE 32 BCEKU
OTJICJICH IOPTQEii.

[TbpBOHAYATIHO TPOLICHTHTE HA BCAKA MaTpPUIlA C€ ONpeleNiaT Ha 0a3a UCTOPUYECKH JaHHH,
HaOJI0IaBaHM OT JpyXKecTBaTa oT [ 'pynara, 3a Iepuoj OT TpU roJUHH. B ocHOBara Ha MeTo/1a € aHau3a Ha
HCTOpUSATA U OIICHKATa Ha MOBEICHUETO Ha BCsKa (hakTypa B JajieHa TPpyIia, U3aJleHu 3a MOCISIHUTE TIOHE
TPH TOAMHHU B aClEKT Ha JHH MPOCPOUYHE, IPEMHHABAHE 10 MMEPHOAM MEXIY Pa3IUYHUTE JUAla30HU Ha
Mpocpoyre, TUTAlaHuATa U HeChOpaHu cymu U T.H. Ha Ta3u 6a3a ce ompe/esns mpoleHThT Ha 3arybaTta KaTo
HechOMpaeMocTTa Ha JjajieHa rpyna GakTypu KbM MpocpoueHuTe GakTypu 1o 1Hu. [lepnonbT 3a Bh3HUKBaHE
Ha MKOHOMHYECKA 3ary0a oT HEChOMpPaeMOCT Ce OMpeeNs M0 KIMEHTCKU MOpTHEHIn: ThproBly HA eIpo,
anTedyeH mazap, OOJHWYEH Ma3ap W 1o reorpadcku permoHu. To3u MepHoJl ce HM3Cle/iBa U IMpEleHsBa

HUCTOPHUYCCKHU. prnaTa HAMa MPAaKTHUKa Ja U3UCKBa 00€e3IeueHH e M0 B3EMAaHMATA OT CBOUTE KIIMCHTH, KaKTO
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U He TH 3acTpaxoBa. Ha BTOpo Mscto, ['pynara npeunsupa MaTpuiyTe 3a NpOBH3UPaHE HA 00OE3leHKa Ha
BCEKH MOPT(Eis KaTo KOPUTrupa ONpeesICHUTEe MPOLEHTH Ha 0a3a HCTOPHYECKH JaHHU 32 MOBEICHUETO Ha
IUTAIAHMATA 110 M3JaJeHNTe (PaKTypu M UCTOPHUYECKUTE 3aryOM OT HechOMpaeMOCT Ype3 BKIIOUBAHE Ha
MPOTHO3HA WHQOPMaIHs 3a onpeaeneHu Makpodakropu. Vicropuiuecknte MpOLEHTH Ce KOPUTHpAT, 3a Ja
oTpa3aT edexkra or OBAEH0O TOBeAeHHE HAa MaKpPOMKOHOMHYECKH (PaKTOpH, 3a KOWUTO € yCTaHOBEHA
CTaTUCTHUYECKa 3aBHCUMOCT M 32 KOMTO C€ CMsITa, Ye OKa3BaT BIMSAHUE Ha CIIOCOOHOCTTAa Ha KIMEHTHTE Aa
00CIy’>XBaT M ypEeKAaT 3aJbIDKCHUSTA CH.
Cv0ebHu u npucvOeHu 3eManus
[Tpn nmpenenkara Ha chOMpPaeMOCTTa Ha CHACOHNUTE U MIPUCHICHUTE B3EMAaHUsI PHKOBOICTBOTO TIPAaBU
WHAWBUAYaJleH aHalW3 Ha IsUlaTa eKCIO3WIMs OT BCEKH KOHTPAareHT (TUI KOHTpareHT) C OrJIex
YCTaHOBSIBAaHE Ha peaJHaTa Bb3MOXKHOCT 3a chOMpaHeTo MM. [Ipy ycTaHOBsSBaHE HAa BHCOKA HECHTYPHOCT
OTHOCHO ChOMpPaeMOCTTa Ha JaJIeHO B3eMaHe (IpyIia B3eMaHus1) ce TpaBH NPEICHKa KaKBa 4acT OT Hero (TsIX)
e oOe3meueHa (3ay0r, WIMOTEKa, MOPBHUYUTEICTBA, OAHKOBA TapaHIWA) W MO TO3W HAYWH € TapaHTHpaHa
cbOMpaemMocTTa UM (Upe3 ObAeIo Bb3MOXKHO pealn3upane Ha 00e3MeueHHeTO WK TTallaHe OT MOPHYHTEN).
B3emaHusTa WM 4acTTa OT TSX, 32 KOUTO PHKOBOJCTBOTO MpEIEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.
IIpedocmasenu 3aemu u punancosu capanyuu
OneHkara Ha BcsIKa KpEIMTHA EKCITO3HIIMS 32 [IEIMTE Ha YIIPaBICHUETO Ha PUCKA € TIPOIIEC, KOWTO U3UCKBA
M3M0JI3BAaHETO HAa MOJIEIH, KOMTO J1a OTPA3sBaT BIUSHUETO BbPXY CKCIIO3UIMATA HAa IIPOMEHUTE B ITa3apHHUTE
YCIOBHA, OYAKBAHUTC IMApUYHH IMMOTOOM M BPEMETO OO0 MaJACK. O]_[eHKaTa Ha KpE€OAUTHUA PHUCK Ha
NPEeIOCTaBeHUTE 3aeMH BOOM JIO IIO-HATAaTBIIHM TPELUCHKH 33 BEPOSTHOCTTa OT BH3HUKBAHE Ha
HCHUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U HNPCUCHKU KOG(I)I/IHI/ICHTI/I Ha 3ary6a U Ha KOpCIallUUTE MCKOAY
KOHTpareHTuTe. ['pynara usmepBa KpeAUTHUS PUCK KAaTO M3IOJI3Ba BEPOSATHOCTTA 3a HemsmbiaHeHue (PD),

excrniozuiusTa npu HemsnbiaHenue (EAD) u 3arybata npu HensmbiHenue (LGD).

3a ompeznersiHe HA KPEAWTHHS PUCK Ha NPEIOCTABEHM 3a€MU U (DMHAHCOBH rapaHIMU, KaKTO M Ha
OTpe/ieNieH! WHAWBUAYalHH B3€MaHUs, PHKOBOJCTBOTO Ha ['pynara e pa3pabOTHIO METOAMKA, KOSITO
BKJIFOYBA J]BA OCHOBHM KOMITOHEHTA: ONpPEAEIAHE Ha KPEOUTEH PEUTHHT Ha JUTBKHUKA, M CTATUCTHUECKU
MOJIETIH 3a U34HCcIsABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTUHT. OTHOCHO PEWTHHTa TO U3MOJI3BA
BBTPEIIHHU OLEHKH 32 KPEOUTHUS PEUTHHT Ha OTJACTHUTE KOHTPAareHTH Ha 0a3a rjao0aiHu METOJO0IOTUH Ha
BOJICIIN CBETOBHU PEHTHHTOBH areHIMU. PEHTHHTBT 0Tpa3siBa (PMHAHCOBH CHOTHOIICHHUS 32 33 IHKHSUIIOCT,
JIMKBUIHOCT, PEHTAOMIIHOCT U JIp., KOJIMYECTBEHH (HalpuMep HUBA Ha MPOJakO1) U KauecTBEHH (Harpumep

(MHAaHCOBA TIOJINTHKA, TUBEPCUPHKALINS U T.H.) KPUTEPHH CIIOPE]] CbOTBETHATA METOJIOIOTUSI K HHYCTPHSL.

Upe3 cratuctudeckn Mojieniv, 0a3upaHd Ha MCTOPHYECKH TIIOOANHW JaHHH 32 BEPOATHOCTH 3a
HemsnbaHenue (PD) u mpexoay MexAay pasiudyHd pENTHHTH, KaKTO M Ha MPOTHO3M 3a KIIFOYOBU
MaKpOMKOHOMHYECKH ToKa3arenu (pactex Ha bBII, nHdmanys u 1.H.) ce onpenenar Hy)KHUTe MaprUHATHA

PD no rogunu 3a BCeKU pEHTHHT.

Ha 06a3a ycraHOBeHHMS KOHKPETEH PEHTHMHI M aHalM3a Ha XapaKTEPUCTHKH Ha ATbXKHHUKA H
3aeMa/TapaHIysITa, BKI HF3MEHEHHATA, KOUTO Ca HACTBIIMIIH B TAX, CIIPSIMO TIPEIXOHUS IEPUOJ| CE OTIpeIeis
etarrbT Ha nHcTpyMeHTa (Etan 1, Etan 2 wnu Etan 3). [pynara cuura, ge gajneH puHaAHCOB MHCTPYMEHT €
IPETHPILUL 3HAYUMENHO Y8eaUdeHUue HA KPeOUmHUs pPUck, KOrato ca W3IbJIHEHU €AMH WIM II0BEYe OT

CJICIHUTEC KOJIMYCCTBCHU UJIN KAUCCTBECHU KPUTCPUU!
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Konuuecmesenu kpumepuu:
VYBenuueHue Ha BeposITHOCTTA OT HeusnbiaHeHue (PD) 3a mesus )HUBOT Ha HUHAHCOBHS AKTHB KBM
OTYeTHATa J]aTa CIPSIMO BEPOSITHOCTTA OT HEU3MBIIHEHUE 32 IIENHS KUBOT KbM JaraTa, Ha KOSTO
AKTUBBT € MPHU3HAT 33 IbPBU IIBT;
3aemomnonmy4yaTensiT € B mpocpoune Haa 30 maHU, HO mo-Manko oT 90 nHu;
JIeWiCTBUTENHN WM OYaKBaHU 3HAYMTEIIHU HEOJIArONMPUATHH MPOMEHH B ONIEPATUBHUTE PE3YIITATH
Ha 3aeMOINOJIydYarTess, HaJ JOMYyCTUMHUS JMANa3oH Ha HW3MCHCHHE, W3MEPCHH IpPe3 OCHOBHU
(DMHAHCOBH U OTICPATUBHU MOKA3aTEH Ha JTHKHHKA,
3HauuTEIIHA MTPOMSHA B CTOMHOCTTA Ha 00E3MEYCHUETO, KOETO OOCTOSATEIICTBO CE OYAKBA JIa YBEIUIU

3ary0aTa M prcKa OT HeU3IThbJIHCHUE.

Kauecmeenu kpumepuu:
3HaYNTEIHN HEOMATONIPHUSITHY IPOMEHH B OM3HEC, PHHAHCOBH U / T NKOHOMHUYECKH YCIIOBHSL, TIPH
KOHUTO KPEAUTOIOIYHaTeIST ONepUpa;
I[Cf/iCTBPITCJ'IHI/I WJIN O4YaKBaHU 3HAYUTCIIHU HC6J]aI‘OHpI/I$ITHI/I IIPOMCHU B OIICPATHUBHUTC PECIYyJITaTU
Ha KPEIUTOIOTyYaTelIs;
3HauuTeNHA NPOMSHA B CTOMHOCTTa Ha 00E3MEYEHHETO, KOSITO CE€ OYaKBa J1a yBEJIWYU PUCKA OT
HCHU3ITBJIHCHUC,
PanHu mpusHam Ha POOJIEMH ¢ TAPHYHUS MOTOK / TMKBUIHOCT, KaTo 3a0aBsiHE B 00CTYKBaHETO

Ha ThPrOBCKUTE KPEIUTOPHU / KPEAUTH.

KpI/ITCpI/II/ITC, H3II0JI3BAHU 3a ONpECACIAHE Ha 3HAYUTCIHO HapaCTBAaHC Ha KCIAWTHHA PHCK, CE

HaOJI0IaBaT U NMpepasriekaaT NEPUOAUYHO 32 LIENecho0pa3HOCT OT (PMHAHCOBUS TUPEKTOp Ha ['pynara.

I'pynara ompenenst UHAHCOB MHCTPYMEHT 6 HEU3NbIHEHUE U ¢ HACMBbNULA Kpeoumua 3acyoa,

KOraTo OTroBaps Ha €IMH WJIM MMOBEYEC OT CIICAHUTC KPUTCPUU

Konuuecmsenu xpumepuu
3aemornonyyaTensiT € ¢ mpocpoune Hax 90 THU 1O CBOMTE JOTOBOPHHU ILTAIIAHYIS,
HacTenumu uiay MpejcTosiy ChINECTBEHW HEONAronpusTHH MPOMEHH W ChOUTHS B OW3Heca,
(hMHACOBHTE YCIIOBHUS U CTONAHCKATa Cpe/ia Ha 3aeMOIIOJIydaTeNiT, U3MEPEHH TIPe3 CEPUO3CH CIaj
Ha OCHOBHH (DMHAHCOBH W OTICPATHBHU MMOKA3aTeIH Ha JUTHKHUKA;
3aeMoInoyyaTelNsAT OTYMTA TIOPEAULIA 3aIyOU U OTPUIIATETHA HETHH aKTUBH;
HacTbnuiau uay npeicTosiiy ChIIECTBECHN HEOJIaronpusITHA IPOMEHH B CTOMHOCTTA Ha KIIFOUOBO
o0e3reueHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeueHus.

Kauecmeenu kpumepuu

3aeMorony4yaressT € B HeBb3MOXKHOCT J1a TUIAIa OpajIi 3HAYUTENHN (DUHAHCOBH 3aTPYyIHEHHSI.

ToBa ca Cllydau, KOraTto:

3aeMormonyyareiasT € B HapylleHWe Ha (DUHAHCOBHMS OTOBOp, HAMp. JIMXBEHH ILIANIaHMA,
00e3IeueHNS;
Heratneay ipoMeHH B OM3HECA HA 3a€MOIIOTyYATENIS;

HanpaBenu oTCTHITKK BBB Bpb3Ka ¢ (UHAHCOBU 3aTPYAHEHHS HA 326MOIIONTyYaTers;

120



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a JeBeTMeceyeHuUs nepuon, 3apbpusan Ha 30 centemepu 2020 roguna

e BeposarHo e 3aeMomnonyyarens qa 0b1e 00sBeH B HECHCTOSTEITHOCT.

Hedununmsara 3a HeU3IIBIIHEHHE € TMPUIIOKEHA TOCIE0BATEIHO 32 MOJETUpaHe Ha BEPOSTHOCTTA
ot HemsmbiHeHUe (PD), excriosummsira nmpu HensmbiaHeHHe (EAD) u 3arybara npu memsmbianenune (LGD)
mpe3 N3YHCICHUATa Ha OYaKkBaHUTE 3aryou Ha ['pynara.

OdakBaHWTE KPEAWTHU 3aryOH ca W3YMCIIEHW Ype3 AMCKOHTHUpPaHEe Ha MOJydeHaTa CTOHHOCT OT
MPOM3BEICHUETO Ha: BEPOSTHOCTTA OoT HemsmbiHeHue (PD), ekcriosunmsta npu nHeunsmbianenue (EAD) u
3arybata npu HemsmbiaHeHue (LGD), onpexeneHn KakTo ciieaBa:

e PD mpeacraBs BEposSITHOCTTa 3a€MOIOTYYATENAT Ja HE U3MBIHA (MHAHCOBOTO CH 33abDKEHHE WIIN
npe3 cieaBamuTe 12 Mecena, WM npe3 Lemus KUBOT Ha ¢puHaHcoBUs akTuB (PD 3a menus xuBoT),
ompezneneHn Ha 6a3a Ha myOnmyHM AaHHU 32 PD Ha oOmomnpuern M3TOYHUIM M CTATUCTHYECKH
MOJIeNN 32 €PEeKTUTE OT MPOTHO3HU MAaKPOMKOHOMUYECKH akTopu. ChII0 Taka PhKOBOJICTBOTO Ha
IpY>KECTBOTO € M3BBPIINIO HCTOPUIECKH aHAIN3 U € WACHTU(OUIINPATIO OCHOBHUTE HKOHOMHYECKH
MMPOMCHJIMBHU, BJIMACIIU BHPXY KPCAUTHHA PUCK U OUaKBAHUTE KPECAUTHHA 3ary61/1 3a BCCKU BHUJI 3a€M
(moptdeiin);

e EAD e cymara, KosATO € Ib/DKMMa Ha ['pynaTa oT 3aeMomnofry4yaTesisi B MOMEHTA Ha HEU3ITbJIHEHUETO,
mnpe3 cienBamiuTe 12 Mecena WM Npe3 OCTAaThYHMS MEPUOJ Ha 3aeMa, ONpelesieHa ChITIacHO
KOHKPETHHUTE XapaKTePUCTUKH Ha WHCTPYMEHTa (ABJDKMMa CyMma, TIOTACHTENHH TUIAHOBE, JTUXBH,
CPOK U JIp.);

e LGD mnpexacraBnsiBa odakBaHeTo Ha I'pymata 3a pa3mepa Ha 3ary0a TpH EKCHO3HWIHSA B
Hemsmeanenue. LGD Bapupa Criopc Buaa Ha KOHTparc¢Hra, BuJia 1 CTapinHCTBOTO HAa IPECTCHIUATA
¥ HaMYHETO Ha oOe3leueHne Wid apyra kpeamtHa mojakpena. LGD ce m3mepBa KaTo MPOIEHT
3ary6a 3a OTKpUTaTa CKCIo3uliusd KbM MOMCHTA HAa HCU3IIBJIHCHUE,

e JIMCKOHTOBWSIT MPOIEHT, U3IOJI3BaH TP N3YHUCIIIBAHETO HA OYakBaHaTa kpeautHa 3aryda (ECL), e
ITbPBOHAYATHUAT €EKTUBEH JINXBEH MPOIIEHT TI0 3a€Ma WM B Clydail Ha (JMHAHCOBU TapaHIUU U
JPYTH HHCTPYMEHTH 0e3 MPHUIIOKKIM JIMXBEH MPOIEHT — Oe3pUCKOBa HOPMa 33 ChOTBETHHS TIEPHO/I,
BayTa u T.H..

I'pynata npunara peauvua IMOJMTHKM M NPAKTHKU 3a HAMAIABAHE HA KPEOUTHUS PUCK OT
MpeIocTaBeHu 3aeMu. Haii-uecTo cpemano e mpreMaHeTo Ha o0esnedyenne. [ 'pynaTa pp3iiara H3roTBsiHe Ha
OIICHKA OT BBHIIIHU €KCIIEPTH — HE3aBHUCUMHU OLIEHUTENHN Ha ITOJyYeHOTO 00e3MeueH e KaTo 4acT OT Ipoiieca

10 IpEAOCTAaBAHCTO HA 3aCMU. Tazmu OILICHKaA CC Mpepasricikia nepuoaAnIHO, HO TOHE BCAHBK I'OJJUIITHO.

Tabmunara 1o — 10y NpeAcTaBs KayeCTBOTO HAa (PMHAHCOBUTE aKTHBH M aKTHBHTE IO JOTOBOPH Ha
I'pymnara, a cbIo Taka ¥ MakCUMalTHaTa €KCIO3UIMS, N3I0KEeHa Ha KPEJAUTEH PUCK CIIOpE MpHeTaTa OlleHKa
3a KpPeAUTEH PEUTHHT:

QOuaxeanu bpymnua

Bvmpewna 3azyoa om
Ilpunoscen Kpeoumnu banancosa banancosa
30.9.2020 Kamezopuzauus 3a . obezuenka .
us 3azyou cmounoc cmounocm
KpeoumeH puck (MCDO 9) m (kopexmueg)
BGN '000 BGN '000 BGN '000
TIpenocraBenn 3a nenust
JIBITOCPOYHH 3a€MH Ha [TpBonataio- JKHBOT
CBbp3ANH 20 JIOTOBOPCHHU 3aCMHU (KpeIHTHO
[P IPHUSTHSI Eran 1 obe3rneuenue) 58,006 (158) 57,848
[IpenocraBeHu 20 [IpenoroBapsHu 3a enus
JIBJITOCPOYHHU 3aCMH Ha Eramn 2 JKABOT 1,393 - 1,393
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CBBP3aHI
HpeNpHUATHS
IIpenocraBenn
KPaTKOCPOYHU 3aeMU
Ha CBBpP3aHU
HOPEANPUATUSL

IIpenocraBenn
JBIATOCPOYHH 3a€MU Ha
TpEeTH JIHLa

IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha TPETH JIMIa

IIpenocraBenn
KPaTKOCPOYHU 3aeMU
Ha TPETH JIHLa

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JIMIA

TBproecku u apyru
B3E€MaHUs OT CBBP3aHU
HIPEANPUATUSL
TBproecku u Apyru
B3€MaHHs OT TPETU
mma

6 Mm.4. CbOeOHU
63eMaHUs

DUHAHCOBH AKTHUBH

31.12.2019 ¢

[IpenocraBenn
JIBJITOCPOYHHU 3aCMH Ha
CBBp3aHH
MPEANPHUATHS
IIpenocraBenn
I'BITOCPOYHH 32€MH Ha
CBBp3aHI
MPEATIPUATHSL
[IpenocraBenn
KpPaTKOCPOYHU 3aEMHU
Ha CBbp3aHH
MPEANPHUATHS

IIpenocraBenu
JBJITOCPOYHH 32€MHU Ha
TPeTH JULa

IIpenocraBenu
IIBIITOCPOYHH 32€MH Ha
TPETH T

[IpenocraBenu
KpPaTKOCPOYHH 3aeMHU
Ha TPETH JIMLIa

24

21

23

23

23

24

23,25

25

Ilpunoscenusn

20

20

24

21

21

23

IIspBOHAYaNHO-
JIOTOBOPEHU 3aEMHU
Eranm 1

IIpenorosapsHu
Etan 2

IIspBOHAYaNHO-
JIOTOBOPEHU 3aEMHU
Eranm 1

[IpenorosapsHu
Etan 2

TpyaHocsOupaeMu
Ertan 3

HEIPUIIOKHUMO

HEIIPUIIOKUMO

Bvympewna
Kamezopuzauus 3a
KpeoumeH puck

IIspBOHavamHO-
JIOTOBOPEHH 3ae8MU
Etan 1

[IpenoroBapsinu
Etam 2

IIpenoroBapsiau
Eran 2

[IppBOHAYaANHO-
JIOTOBOPEHU 3aEMHU
Eran 1

[Ipenorosapsinu
Eram 2

[TspBOHAUANIHO-
JIOTOBOPEHU 3aEMU
Eran 1

(xpemuTHO

obe3neueHue)

3a nenust
JKHBOT
(xpenuTHO

obe3rneueHue)

3a nemus
JKHBOT
(xpemuTHO

obe3neueHue)

3a nenus
JKHBOT
(xpenuTHO

oGe3rneueHne)

3a nemus
JKHBOT
(xpemuTHO

obe3neueHue)

3a nenust
JKHBOT
(xpenuTHO

obe3neueHune)

Bal12-
MeCEUeH
TIEPHOT
3a12-
MECEYEH
MEPHOLL

Ouaxeanu
Kpeoumnu
3azyou
(MC®0Y9)

3a nenus
JKMBOT
(KpeauTHo
obe3neueHue)
3a menust
KHUBOT
(kpeautHO
obe3neyeHue)
3a nenus
JKHBOT
(KpeauTHo
obe3neueHue)
3a memust
KHUBOT
(kpeautHO
obe3neyeHue)
3a nenus
JKHUBOT
(KpeauTHo
obe3reycHune)
3a nenus
KHUBOT
(KpeauTHO
obe3neyeHue)

5,200

7,565

3,635

569

572

912

299,968

15,189
377,820

bpymna
oanancosa
cmoitnocm

BGN '000

84,826

6,897

6,054

16

6,672

4,554

(131)

(10)

(54)

(6,347)

(436)
(6,700)

3azyoa om
obe3uenka
(kopexmue)

BGN '000

(111)

U]

(6)

)

(148)

®)

5,200

7,434

3,635

569

562

858

293,621

14,753
371,120

banancoea
cmoitnocm

BGN '000

84,715

6,890

6,048

15

6,524

4,549
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IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha TPETH JINIA

IIpenocraBenn
KPaTKOCPOYHU 3aeMU
Ha TPETH JIUIA

TBHproBekn 1 ApyTH
B3€MaHHMs OT CBbP3aHH
HpeNpHUATHS
TBproecku u Apyru
B3€MaHHMs OT TPETU
nmna

8 M.u. cbOeOHU
63eMaHUs

DOUHAHCOBH AKTHBH

23

23

24

23,25

23,25

3a menus
KHUBOT
(kpeautHo
obe3neyeHue)
3a menust
KHUBOT
(xpemuTHO
obe3neueHue)
3a12 -
MecedeH
Hepuoz
3a12-
MecedeH
HEepHOT

[Ipenorosapsinu
Etan 2

TpynHOCHEOHpaeMu
Eran 3

HEIIPUIIOKUMO

HEIIPUIIOKUMO

555 0 555
1,053 (13) 1,040
1,297 (44) 1,253

261,078 (5,829) 255,249
2,423 (247) 2,176
373,002 (6,164) 366,838

TabnuuaTa mo — 1oy npeAocTaBs HHGOPMAIIUS 3a eKCIO3ulusTa Ha ['pynaTa KbM KPeIUTeH PUCK U

00€3LEeHKHTE [0 KPEAUTHUTE 3ary0H 3a MPEeJOCTABCHUTE 3aeMHU, ThPrOBCKUTE B3€MaHHs M JPYI'H B3EMaHUS

k6M 30.09.2020 1.

Kamezopusn

IIspBOoHauaTHO-MOTOBOpeHH 3aeMu (Etam 1) B3

IIpenorosapsiau 3aemu (Etan 2)

[IspBOHAaUaHO-HOTOBOpeHU 3aemu (Etam 1) B2

IIpenorosapsiau 3aemu (Etan 2)

IIpenorosapsau 3aemu (Etarm 3)

IIpenorosapsiau 3aemu (Etan 2)

Toproscku u apyru B3emanus (Eram 1)
TpynHochOUpaemu B3eMaHus (ChICOHH U
NPUCHICHU B3EMaHHs)

Oomo

Ocpeonen
Cvomeemcmeue
npoyenm Ha 3azyba om
C 6bHUEN bpymna
ouakeana . obe3yenka
Kpeoumen cmoitnocm
N 3azyba om (kopexmue)
peitmunz
obe3ueHKka
BGN '000 BGN '000
0.27% 58,006 (158)
B3 1.02% 12,833 (131)
0.00% 3,635 -
Ba2 0.00% 1,845 -
Caal 8.40% 119 (10)
Ba3 0.00% 502 -
HETPHUIOKUMO 2.09% 285,691 (5,965)
HEPUIIOKHMO 2.87% 15,189 (436)
377,820 (6,700)

prnaTa HMa KOHHOCHTpAalld Ha B3E€MaHUA OT CBBbP3aHH JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMH), KaKTO

cJeaBa:

Knuenr 1
Kimenr 2
Knuenr 3

30.9.2020
BGN'000
88.59%
7.89%
2.13%

31.12.2019
BGN'000
82.91%
6.97%
6.08%

I'pynara Texymio ynpasisBa KOHLUEHTPALUATa HA B3€MaHMATA OT CBBP3aHM JIMIIA Ype3 IIPUIaraHe Ha

KPEAUTHU JIMMUTHU U JONBJIHUTCITHA o0e3neyeHust oa Q)opMaTa Ha 3aJI0I' Ha HCHHU KHW)Xa U JIPYTrd aKTUBU U

IIprUIaraHe Ha 3arivCU Ha 3a1i0BE.
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KOHHGHTpaHI/IﬂTa Ha ITbPBUTE NIET KJIIMCHTA B TbPIrOBCKUTC B3CMAaHMs Ha r pymnara € KakTo CJI€Ba:

% Kpeoumna

EeKCRO3UYUA CRPAMO % Kpeoumna

oowama cyma Ha eKCRO3UYUsA CAPAMO

mupzoecKume oowama cyma Ha

30.9.2020 e3emanus 31.12.2019  mwpzoeckume e3emanusn

BGN'000 % BGN'000 %

Knuenr 1 20,986 8% 15,243 6%
Knuenr 2 16,032 6% 13,579 6%
Kimenr 3 13,614 5% 10,135 4%
Knuent 4 11,793 4% 9,140 4%
Kauenr 5 8,050 3% 6,350 3%

Tapuunu cpeocmea

[MTapuunure cpenctBa Ha I'pymara M pasmuiamaTelTHHTE ONEpPalli ca ChCPEJIOTOYCHH OCHOBHO B
Pa3IIMYHY ITBPBOKIIACHU OaHKH. 32 M3YHCICHHETO HA OYaKBAHUTE KPEIUTHH 3ary0H IO napuyHume cpeocmea
U exgueaneHmu ce Mpujiara peMTHHIOB MOJIEIN, KaTo e U3I0I3BaT PeHTHHIUTE Ha OaHKUTE, ONPEAEIICHU OT
MEXIyHapOIHO Tpu3HaTH peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHuTe MyOnMYHU MaHHU 32 PD (BeposiTHOCTH 3a HEM3IBIHEHHE), OTrOBApAIId HAa PEUTHHTa Ha
ChOTBETHATa O0aHKa. PBKOJCTBOTO Cliein TEKyIIO MpOMsSHATa Ha PEHTHHra Ha ChOTBETHaTa OaHKa, 3a Ja
OLICHSBA HAJMYMETO Ha 3aBHINCH KPEAMTEH PUCK, TEKYIIOTO YNPABICHHE HA BXOASAILINTE U H3XOISIIH
MApUYHHU MOTOIH U pa3npee]ICHUETO Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynmara u3BbpIIBAT CBOSTa AECHHOCT NPU aKTHBEH OOMEH C 4Yy>KIECCTPaHHH
JOCTaBYHUIIM U KJIIMEHTHU U NIOPaIy TOBA TE Ca M3JI0KEHU Ha BAIYTEH PHUCK.

I'pynara upes apyxecrBata B benapyc, Ykpaiina u CbpOusi OChIIECTBsIBa CTONAHCKU OIEpaly B
TE3U CTPAHHU U CHOTBETHO UMa ChIIECTBEHH EKCIIO3UIIMH B OeIapyCcKu pyOIin, yKpauHCKY IPUBHU U CPBOCKH
IuHap. BanyTHHAT puck e CBBp3aH ¢ HETaTUBHOTO JABM)KEHHE Ha BAJyTHUS KypC HA TE3W BAIYTH CIPSIMO
OBJIrapcKus JIeB MpH ObACHINTE CTOMTAHCKH OTIEPAIUH, [0 IPU3HATUTE BAJTyTHH aKTHBHU U MTACHBH, U OTHOCHO
HETHUTE MHBECTHLMH B UYXKIECTpaHHU ApyxecTBa. OcTaHanuTe Opy’KecTBaTa B 4yXKOMHa peanu3upaT
npoAaxOUTe CH MPEIMMHO Ha MECTHHUTE I1a3apHu, KOETO BOJH JI0 BAJyTEH PHCK U CIPSIMO TEXHHUTE BAyTH -
IOJICKA 3J10Ta, UIATCKYU J10JIap, aHITIMHCKU IayH]l U Ka3aXCTaHCKO TEHTe.

[ToBeuero oT omepanuuTe Ha ApyKecTBata OoT [ pynata oOMyaifHO ca IEHOMUHHPAaHU B OBJITapcKH
JieBa, KaTo OBJITapCKUAT JIeB € PUKCHPaHU KbM €BPO, KOSTO peaylpa MOTeHI[aTHATa BATyTHA BOJATUIIHOCT
3a Te3M ApyKecTBa oT I pymnara.

3a KOHTpOJIMpaHE Ha BAJyTHUS PUCK MMa BbBEJEHa CHCTeMa B Ipuiara ['pyma Ha miaHuUpaHe Ha
JIOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UYKAECTpaHHA BallyTa, KAaKTO M TMPOLEAYPH 32 EKEIHEBHO
HaOJIoeHNE Ha JIBIKCHUSTa BBB BAJIYTHHUS KypC Ha LIATCKUS J0Jap M KOHTPOJI BBPXY HPEACTOSIIH
amanus. EXCHo3unynuTe Ha TOYTH BCHYKH ABIIEPHU APYKECTBAa B bbiarapmsi KbM BallyT€H PHCK ca
HE3HAYUTETHH, Thi KaTO MOYTH BCHYKH MPONaXON ca peann3npaHd HA MECTHHS Ma3ap B OBITapCKH JieBa.
BHOCBT Ha CTOKM € OCHOBHO OCBUIECTBEH B €BPO. 3a€MHUTE, KOTAaTO Ca JEHOMHHUPAHH B UyXKJIECTpaHHA
BaJyTa, ca OTIIyCHATH OCHOBHO B €BO.
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AXTUBHTE M IIaCUBHTC Ha prnaTa, JACHOMUHHUPAHU B 0BT apCKU

Pas3IMYHUATE 9YXKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

30 cenmemepu 2020 2.

KanuranoBu HHBECTULIHH
DHUHAHCOBU aKTHUBH T10

aMopTHU3UpaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Iapuunu cpedcmea u napuunu
exeueaneHmu

0010 (UHAHCOBU AKTUBH

KparkocpoyHu u IbIArOCPOIHU
0aHKOBHU 3aEMH

Jpyru 3aemu u 3a1bJIKEHUS

3aabHKEHUS 110 JTU3HHT

O01mo (PMHAHCOBU NACUBHU

31 oexemepu 2019 2.

KanuranoBu HHBECTHIIMHI
DHHAHCOBU aKTHUBH 110

aMOpTHU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tapuunu cpedcmea u napuynu
exgusanenmu

O0mo puHAHCOBU AKTUBH

Kparkocpo4ynu u IbIArOCPOTHU
0aHKOBHU 3a€MH

Jpyru 3aemMu U 3a]IbJDKEHUS

3aabKEHUS 110 JTU3HHT

O01mo pUHAHCOBU NACUBHU

JICBOBC, NPCACTAaBCHU 110

opyza
¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  esanyma Obuwo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
9,538 1,960 - 2,286 26 - - 13,810
276,035 38,396 52,770 8,088 5,753 4,218 7,671 392,931
267,751 33,942 49,367 7,578 5,569 884 6,029 371,120
8,284 4,454 3,403 510 184 3,334 1,642 21,811
285,573 40,356 52,770 10,374 5,779 4,218 7,671 406,741
147,564 155,779 - 14,697 3,693 5,680 39 327,452
83,140 47,752 34,445 9,618 4,616 145 3,410 183,126
25,090 12,950 - 303 968 - 323 39,634
255,794 216,481 34,445 24,618 9,277 5,825 3,772 550,212

6

opyza
¢ BGN 6 EUR ¢ RSD ¢ BYN 6 USD ¢ UAH  sanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
8,082 1,953 - - 44 - - 10,079
271,910 43,954 41,125 8,694 6,387 12,556 9,574 394,200
260,634 42,737 38,990 7,923 5,584 4,796 6,174 366,838
11,276 1,217 2,135 771 803 7,760 3,400 27,362
279,992 45,907 41,125 8,694 6,431 12,556 9,574 404,279
134,379 188,780 - 13,707 3,302 8,190 33 348,391
68,926 52,748 14,303 12,955 3,679 175 1,221 154,007
23,773 9,682 - 893 1,207 - 297 35,852
227,078 251,210 14,303 27,555 8,188 8,365 1,551 538,250

Ananusz na eajlymHama 4yecmeumeinocm

BaJ'IYTHaTa YYBCTBUTCIIHOCT HAa CKCIO3UIIMHUTC Ha prnaTa € OCHOBHO CBbp3daHa C YKpaWmHCKaTa

rpYBHa, benapyckara pyona u cppOckus nuHap. CpsMo ocTaHAIMTE BalTyTH, B KOUTO orniepupa ['pymnaTa nim

B KOUTO (DYHKIIMOHUPAT OIPEIeNICHN pyKecTBa OT I'pymaTa - mojcka 3710ta, IATCKU J0JIap U Ka3aXCTaHCKO

TCHI'C, BAJYTHUAT PUCK Ha prnaTa ¢ JIMMUTHPAH, TBM KaTo TEXHUTE CKCIIO3UIIMU B TE3U BAJIYTHU Ca
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OTHOCHUTEIHO MAJIKU U MO-JIECHO PETyIUpyeMH OT CTpaHa Ha PBbKOBOJCTBaTa Ha ChOTBETHUTE ABIICPHHU
Ipy>KEeCTBa.

EdexTbT OT BamyTHaTa qyBcTBUTENHOCT IIpu 10 % yBennmueHne/HamMaaeHNe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapCKus JIEB CIIPSIMO CPBOCKHUS JUHAp, OemapyckaTa pyOiia, yKpanHCKaTa TPUBHA, MATCKUSL
J0J1ap U 0010 CIPSMO JAPYTUTE BAyTHH €KCIO3HULIMH HA 0a3a CTPYKTypara Ha BAyTHUTE aKTUBH U ITACUBU
kbM 30 cenTeMBpH M TIpH NPEANONOKEHHE, Y€ C€ WIHOPUpPA BIUSHHETO HA OCTAHAIUTE MPOMEHIUBH
BEJIMYMHU € M3MEPCH U TPEJCTABCH KATO BIMSHUC BHPXY KOHCONUIMPAHVS TOAWIICH (GUHAHCOB PE3yaTaT
ciies1 obarane ¢ JJaHbIM U BbPXY COOCTBEHUSI KalTuTall, puHaaiexan Ha ['pynara.

Bmusauero 3a 2020 r. npu 10% yBenuveHue/HaMalleHUE Ha KypCOBETE Ha CPBOCKUS JUHAD,
Oenapyckata py0Oia, yKpauHcKaTa TPUBHA, IIATCKUS JoJiap CHPSMO OBITapcKus JIeB BbPXY Nedandara Ha
I'pymara (cnex obnarane) e:

30.9.2020 30.9.2019
RSD BYN uUsD UAH RSD BYN UusD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOB PE3yNTAT 1,558 (1,168) (315) (132) 1,954 (1,100) (459) (289)
Hepasnpeznenena
neyan6a 1,558 (1,168) (315) (132) 1,954 (1,100) (459) (289)

B npyra BanyTa ca Bkitouenn ocHOBHO: 3,055 X.J1B. B osicku 370TH ¥ 2,332 X.JIB. B MOJIIOBCKH JIEH
HeTHH ()MHAHCOBU aKkTHBH U 2,847 X.J1B. B pycku pyOnu HeTHH QuHaHcoBH nacuBy (kpM 30.09.2019 r.: 4,395
X.JIB. B TIOJICKH 3710TH, 1,767 X.JIB. B MOJIJIOBCKH JIed HETHH (PMHAHCOBU akTUBH 1 1,631 X.JIB. B pycKku pyOnn
HETHU (PMHAHCOBU ITACUBH).

[Tpu yBenmuenune/nHamanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha MOJICKaTa 3J10Ta, MOJIIOBCKATa Jies
U pycKkara pyOiia cripsMo OBJITapCKHA JIeB KpallHUAT epekT BhpXy nevandara Ha ['pymara (ciesq obmarane)

c:
30.9.2020 30.9.2019
PLN MDL RUB PLN MDL RUB
BGN'000 BGN'000 BGN '000 BGN'000 BGN'000 BGN '000
®HHAHCOB Pe3yNTaT 247 205 (233) 356 156 (134)
Hepasnpenenena nesanta 247 205 (233) 356 156 (134)

EdekTbT BbpXY COOCTBEHHsI KAIlIMTAI € Ha ChIllATa CTOWHOCT M B TIOCOKA HaMaJIeHHe U pedieKTupa
B KOMIIOHEHTA ,,Hepa3mnpe/elieHa neyauoa”.

I'pynata npaBu aHaiu3 Ha BaJllyTHaTa €KCIO3UIMSA M NpPEANpPHEMa CBOCBPEMEHHH MEPKH 32
HaMmallsiBaHeTo Ha e(eKTUTe i BBpXy pesynTarute 3a ['pynara.

Ilenosu puck

HpyxectBata oT ['pymarta ca M3NnokKeHH Ha IIEHOBM PUCK 33 MaTEpPHAITHH 3ariacy OT TPH OCHOBHH
¢axTopa:

a) eBeHTYAIHO HapaCTBaHE Ha JJOCTABHUTE [IEHH Ha CYPOBUHUTE, MAaTEPUAINTE, JOKOJIKOTO 3HAYMTETHA
YacT OT U3MOI3BAHNTE CYPOBHHH Ca OT BHOC M 32€MaT CHINECTBEH JISUT OT Pa3XOJUTE 32 IPOU3BOJICTRO;
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0) CBEHTYAJIHO HAPACTBAHE HA JIOCTABHUTE IICHU HAa CTOKUTE; U
B) HapacTBallaTa KOHKYPEHIHsS Ha OBJrapckus (apMaleBTHUYEH I1a3ap, HaMHUpalla OTPaKEHHE U B
[IEHUTE Ha JIeKapCcTBaTa.

3a MHHUMHU3WpaHE Ha TOBA BIMSHME PBHKOBOJICTBOTO Ha ['pymara mpumara ¢pupmeHa cTparterus,
Lensia ONTUMHU3MpAaHEe Ha TPOU3BOJCTBEHUTE pAa3XoAd, BaJUIUPAaHE Ha AalTEpPHATHBHU JIOCTABYMIIU
MpeJIaraiy U3roIHU ThPTOBCKHU YCIIOBHS, pa3lIMpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
na3apa reHepUIHH MPOIYKTH U HE Ha MOCIIEAHO MSICTO I'bBKaBa MApKETHHTOBA M IIEHOBA MoJINTHKA. L[eHoBaTa
TIOJINTHKA € QYHKIMS OT TP OCHOBHU (haKTOpa - CTPYKTypa Ha pa3xouTe, IIeHH Ha KOHKYPEHTH U MOKyTaTeTHa
BB3MOXHOCT Ha TIOTPEOUTEIUTE.

I'pynata e nznoxeHa Ha 3HaUNTENIEH [IEHOBH PUCK U MO OTHOIIEHHE HAa PUTEXKABAHUTE OT HES aKLIUH,
KJIacU(QUIUPaHN KaTo APYTU ABITOCPOYHH KallUTAIIOBM WHBECTHUIIMH, Hal-Bede Upe3 APYKECTBOTO-Maiika. 3a
IIeJITa HETOBOTO PHKOBOJACTBO CIIEH M aHAIM3MPA BCHYKM MPOMEHH Ha Ia3apa Ha IIeHHW KHIDKA, KaKTO U
M3ION3Ba KOHCYJITAaHTCKUATE YCIYTH Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTUIIMOHHU
MocpeaHUIIM. [OMbIHUTENHO, KbM HACTOSININS €Tall, pPhKOBOJCTBOTO € B3€JIO pelleHue 3a peaylupaHe Ha
orepanunTe Ha (QOHAOBUTE Ma3apH, 3aJbpXKaHE Ha 3aKyIEHUTE aKIUH B IO-IBITOCPOYCH XOPH3OHT MPH
TEKYIIIO HAONIOIEHNE Ha JOKJIAIBAHUTE OT ChOTBETHHUS EMUTEHT (PMHAHCOBU M OM3HEC ITOKA3aTeNH, KaKTO U
Pa3BHUTHETO HA JIEHHOCTTA B yCIOBHSTA HA KPH3a.

Jluxeuoen puck

JIuKkBUTHUAT pUCK ce m3pa3sBa B HeTaTWBHATa cuUTyalus |'pymarta na He Oblie B CHCTOSHHE Ja
rocpeniae 6e3yCciI0BHO BCHYKU CBOM 33 IBIDKEHHSI ChTIIACHO TEXHUS TaeK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHU CPEACTBA. BhTpelieH N3TOUHUK Ha
JUKBUIHU CpeAcTBa 3a ['pymaTa € OCHOBHAaTa CTONAHCKa AEHHOCT Ha IpYy)KecTBaTa OT Hesl, TeHepupalia
JOCTaThbUHU ONEPATUBHU MOTOLW. BHHIIHU M3TOYHHIM HA (UHAHCHpaHE ca OaHKUTE W JPYTH MMOCTOSHHH
naptHeopu. C Ien M30JMpaHe eBeHTyal HHs OOl JIMKBHUICH PHCK, ['pynara paboTH CbC cHUCTeMa OT
ITEPHATHBHU MEXaHMU3MH 32 AEUCTBHE U IMPOTHO3U, KPalHUAT €(EeKT OT KOETO € NOJAbPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hMHAHCUpaHe Ha CTONAaHCKaTa cu AeHHOCT. ToBa ce ombJiBa OT
TEKyI[0 HAOJIo/ICHUEe HAa MAaTypUTETHUTE Ha aKTHBUTE M MACHBHUTE, KOHTPOJ BBPXY H3XOJIIUTE MapHIHH
MOTOIM M OCHTYpsSIBAHE HA TEKYIIOTO MM OallaHCHUpaHE CIPSIMO BXOJSIIUTE, BKJI. IPEIOTOBapsiHE Ha
NaJeKUTe U ONTHUMHU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEINYaBaHE U BBTPEIIHO NPECTPYKTypUpaHEe Ha
cOOCTBEHO T'€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

ITo-mony ca npeacraBeHH (PUHAHCOBUTE HEJCPUBATHBHU MAcuBM Ha I'pynara, KiacupuIMpaHu 110
OCTaTh4YeH MATypHUTET, ONpEAEJICH CHPSMO OTOBOPEHHS MAaTypuUTeT KbM JaTaTa Ha KOHCOJIMAWPAHUS
romuiieH otdeT. Tabnumara e M3roTeeHa Ha 0a3a Ha HEIMCKOHTHUPAHH MMapUYHU MOTOLM U Hali-paHHA Jara,

Ha KOATO 3aIbJDKCHUCTO € NU3UCKYEMO. CYMI/ITC BKJIFOYBAT I''TAaBHUIIU U JINXBH.

Mamypumemen ananus

30 cenmemepu 2020 2. 00lm om 1 oo om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oougo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparkocpounu u
JBITOCPOYHU OAHKOBH

3aeMH 1862 79465 11523 178513 26752 32046 2598 332,759
Hpyru 3aemu u
3abIDKEHHS 108,812 50,826 10,671 8,739 5,069 317 - 184,434
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3arbpIDKEHNUS 110 TU3UHT 1,104 2,259 3,313 6,358 10,026 14,238 5,603 42,901
O0mo nacuBu 111,778 132,550 25,507 193,610 41,847 46,601 8,201 560,094
31 oexemepu 2019 2. 001m om 1 oo om 3 0o om 6 0o om 1 0o om 2 0o Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparxocpounu u
IBITOCPOYHU OAaHKOBHU

3aeMu 9,545 128,349 57,026 84,548 35,016 36,070 2,796 353,350
Hpyru 3aemu u

3aIbIDKEHHUS 84,537 47,199 14,315 4,729 2,679 605 - 154,064
3a1bHKEHAS IO JIM3UHT 907 2,006 2,916 6,270 9,224 13,761 3,778 38,862
OO01I0 MACHBH 94,989 177,554 74,257 95,547 46,919 50,436 6,574 546,276

Puck na nuxeonocnu napuinu nomouu

B crpykrypara Ha aktuBuTe Ha ['pymara JMXBOHOCHHTE aKTHWBH Ca: HMApUYHH CPEACTBA, OAaHKOBU
JETIO3UTH U NIPEIOCTABEHH 3aEMH, KOUTO ca ¢ (PMKCUPaH JIMXBEH IPOLIECHT.

Ot npyra cTpana, NpUBJIeYEHUTE cpeacTBa oT I'pynara noj popMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 00MYaiHO C IPOMEHIIUB JIMXBEH MPOLIEHT. TOBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUYHUTE MTOTOLH
Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prck. [lokprBaHeTO Ha TO3M PUCK Ce OCTUTA T10 JBa HaYHUHA:

a) ONITUMU3HMpPaHE HAa U3TOYHUIUTE U CTPYKTypaTa Ha KpeTUTHU PECYpCH 3a TIOCTUTaHe Ha OTHOCUTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMHUTE JIMXBEHH IMPOLIEHTH T10
KPEAUTUTE, KOATO ChABPIKA BA KOMIIOHEHTA — IIOCTOSIHEH U MPOMEHJINB, ChOTHOLIEHHETO MEXIY KOHUTO, a U
aOcosoTHaTa UM CTOMHOCT C€ HOIIBbpXKaT B OJlaronpusiTeH pasmep 3a Apyxxecrsara ot I'pynata. [loctosHHara
KOMIIOHEHTa € C OTHOCHUTEJIHO HHCKA aOCOMIOTHA CTOMHOCT M JAOCTAaTBYHO TOJISIM OTHOCHTENEH /sl B OOLINS
JIMXBEH NPOIIEeHT. ToBa 00CTOATENCTBO peMaxBa BEPOSTHOCTTA OT 3HAUUTEIHA MIPOMSHA B IMXBEHUTE PABHUIIA
NpY €BEHTYyaJlHA aKTyaJIM3alHs Ha MPOMEH/IMBAaTa KOMIIOHEHTa. Taka ce MHHMMHU3HPAa U BEPOSTHOCTTAa OT
MPOMSIHA B HEOIArONPUsITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.

PwroBozxcTBaTa Ha apyxkectBaTa oT I'pynara, 3aeZHO C TOBa Ha JPYXECTBOTO-MailKa, TEKYILO
HaOJIfo/IaBaT M aHaJM3UpaT eKCIO3WIMATAa Ha CHOTBETHOTO JPYKECTBO CIHPSIMO IMPOMEHUTE B JIMXBEHUTE
paBHuIIa. CUMYIHpAT ce pa3IMuHU ClICHApHY Ha pe)MHAHCHPAaHEe, TOJJHOBSBAHE HA CHIIECTBYBALIN TTIO3UIMU U
anTepHaTHBHO (uHaHcupaHe. Ha 6a3za Ha Te3u creHapuu ce u3MepBa eheKThT BbpXy (PMHAHCOBUS pe3yNTaT U
COOCTBEHMSI KaUTal IIPH IIPOMSIHA C OIpeJIeSIeHH! ITyHKTOBE MJIM MPOLIEHTH. 3a BCSKA CUMYJIALUS, €JHO U ChILIO
TIPEATOI0KEHHE 3a TIPOMSTHA Ha JIMXBEHHUS TPOILIEHT Ce Tpuiiara 3a BCHYKH OCHOBHH BaTyTH. M3uncienusra ce

IIpaBAT 3a 3HAYNUTCITHUTE JINXBOHOCHH! IO3HUIUN.

oe3nuxeenu ¢ naasawy ¢ gpuxcupan Oowo
Jluxeen ananus auxeen % auxeen %
30 cenmenopu 2020 2 BGN '000 BGN *000 BGN '000 BGN '000
Kanuranosn nHBeCTUIIMHT 13,810 - - 13,810
DUHAHCOBU aKTHBH 10 aMOPTH3HPaHA
CTOMHOCT B T.4.: 293,550 3,398 95,983 392,931
Bzemanus u 3aemu 278,664 15 92,441 371,120
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Tlapuynu cpedcmea u napuunu exeusaieHmu 14,886 3,383 3,542 21,811
O0mo puHAHCOBU AKTHUBH 307,360 3,398 95,983 406,741
KparkocpouHu u IbIrocpodHr OaHKOBH 3a6MHU - 316,909 10,543 327,452
JpyTH 3aeMH 1 33 TbIIKCHIS 144,439 38,685 2 183,126
3aabKEHUS 110 TU3UHT - 4,550 35,084 39,634
O0mo puHAHCOBU MACUBH 144,439 360,144 45,629 550,212
oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
Juxeen ananuz auxeen % auxeeH %
31 oexemepu 2019 2. BGN "000 BGN "000 BGN *000 BGN '000
Kanwnranosn naBecTunnn 10,079 - - 10,079
@DUHAHCOBU aKTHUBH [0 aMOPTH3UPaHA
CTOMHOCT B T.4.: 251,917 5,571 136,712 394,200
Bzemanus u 3aemu 236,569 15 130,254 366,838
Tlapuynu cpedcmea u napuunu exeusaieHmu 15,348 5,556 6,458 27,362
O0mo puHAHCOBU AKTUBH 261,996 5,571 136,712 404,279
KpaTkocpoyHu U ABATOCPOYHH OAaHKOBH 3aEMHU - 269,786 78,605 348,391
Jpyru 3aeMu 1 3abIIKSHUS 122,936 24,772 6,299 154,007
3aaBIDKEHNA 110 JIM3UHT - 2,162 33,690 35,852
0010 pUHAHCOBH MACUBH 122,936 296,720 118,594 538,250

Tabnuiara mo-omy moka3sa 4yBCTBUTENHOCTTa Ha ['pynaTa npu Bb3MokHU TipoMenH ¢ 0,50 IyHKTa B TMXBEHUsI
NPOLIEHT Ha 0a3a CTPyKTypara Ha akTWBUTE W macuBuTe kbM 30 cenTeMBpH U IpU NPEINOJIOKEHUE, Ye ce
WUTHOpHpA BIMSIHUETO HA OCTaHAJIMTE NPOMEHJINBY BeIM4MHU. EQexThT e n3mMepeH u mpencraBeH KaTo BIMSHHE
BBbpXY (PUHAHCOBUS pe3yJTar ciej obnaraHe ¢ JaHbIHN U BbPXY COOCTBEHHS KaIlUTaJl.

Yeenuuenue/namanenue na nuxeenun npoyenm Edpexm evpxy punancosus
pesyimam u coocmeenus
Kanumana cieo oonazane

neuanoba/(3azyoa)
30.9.2020 30.9.2019
BGN’000 BGN’000
YBenuueHue (1,621) (1,437)
Hamanenue 1,621 1,437

ana(menue HA Kanumanosus puckKk

C ympasnenuero Ha Kanurana [ pymnara nienm 1a cb3aaie ¥ HoAabpKa Bb3MOKHOCTH TS 1a TPOIBIDKHY Ja
(hYHKITOHMpA KaTo JEHUCTBAIIO MPEANIPUATHE U Ja OCUTYpsiBa ChOTBETHATA BH3BPAIIAEMOCT Ha MHBECTUPAHHUTE
CpeICTBa Ha aKIMOHEPHTE, CTONAHCKH MOJI3H Ha IPYTUTe 3aMHTEPECOBAHM JIMLIA M YIACTHHULIM B HEHHUS OM3HEC,
KakTO M Jla MOJIbp)ka ONTHMMalHa KaluTalloBa CTPYKTypa, 3a J1a Ce PEeAyLMpaT pa3XOAWTe 3a KamnuTaja.
AHasnoru4eH moaxoj ce Mpuiiara ¥ Ha HUBO MHAUBUAYAJIHO JPYKECTBO OT [ 'pymaTa o OTHOIIIEHHE Ha HeToBaTa
KaIlMTauoBa CTPyKTypa ¥ (PMHAHCHpAHE.
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I'pynara Tekyio HabIrOIaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTtajia Ha 6a3a ChOTHOLICHHETO HA
3aTBXKHIOCT. TOBa CHOTHOIIICHHWE CE M3UUCIsIBA MEXIy HETHUS JBITOB KanmMTall KbM OOIaTta cymMa Ha
AHTKUPAHUS KanuTal. HEeTHWST IBITOB KalWTall ce ONMPEAeNs KaTo pa3liiKa MEXIy BCHYKH MPUBICUCHH
3a€MHU CPECTBA (KPAaTKOCPOYHH U JTBITOCPOYHH) TaKa, KAKTO ¢a MOCOYCHU B KOHCOJIMANPAHUS TOJUIICH OTYET
3a (PMHAHCOBOTO CHCTOSHUE W MAPHYHUTE CPENICTBA U MAPUYHNTE eKBUBaTEHTH. O0IaTa cymMa Ha aHTaXKHPaAHUS
KaliTaJl ¢ paBHa Ha COOCTBEHMs KamuTall (BKJI. HEKOHTPOJIMPAIIOTO YYacTHE) W HETHUS IBJITOB KaluTal.
XapaKTepHOTO U 3a JIBaTa Mpe/ICTaBeHH Meproa e, ue [ pynara ¢puHaHcHpa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TCHEPHPAHU IEYAION, TaKa W KaTO TOAIbpiKa OMPECICHO HHBO HAa THPTOBCKU M JIPYTH KPATKOCPOUHHU
3aIbIDKEHUS 1 3aeMu (OaHkoBH, THproBeku). [Ipe3 2020 r. crparerusita Ha PHKOBOOJICTBOTO HA JIPYIKECTBOTO-

MaiKa e Jja ce Io/UIbpyKa ChOTHOIICHNE B paMKkuTe Ha 35-40% Ha HuBO “Tpyna” (2019 r.: 35-40%).

B Tabnuuara mo-moiy ca MpeiCTaBeHHM CHOTHOILICHMATA HA 3a[UTHKHUIOCT Ha 0a3a CTpyKTypa Ha

KaImmTajia;
30.9.2020 31.12.2019
BGN'000 BGN'000
OO0 ABJTOB KAIUTAJL, B T.4: 405,771 414,032
3aemu om banku 327,452 348,391
3aemu u 3a0va21CeHUA NO TUUH2 U d)akmopuﬂz 78,319 65,641
HamaJieH ¢: mapHYHHTE CPEACTBA M NAPHYHATE eKBHBAJECHTH (21,811) (27,362)
HereH ABJroB Kanuraja 383,960 386,670
O0110 COOCTBEH KAMUTAJ, IPUHAJIEKAI HA TPyNaTa 575,705 575,772
00110 KamuTa , MPUHAMJIEKAI HA TpynaTa 959,665 962,442
CoLOoTHOLIEHHE HA 32 IBKHAIOCT 0.40 0.40

[NokazanuTe 3aIbJKEHMsSI B TaOIMIIATa TI0-TOPe ca onoBecTeHu B [Ipunoxcenus Ne 28, Ne 31, No 33 u
Mo 36).

Oyenneane no cnpaeeodIusa CMoiHOCm

Konuenmusita 3a cipaBeyinBaTa CTOWHOCT Tpejiosara peau3upae Ha (PUHAHCOBU MHCTPYMEHTH
ype3 mpoaax0a, Ha 0a3za MO3ULATA, IPEANIONOKEHHUITA U NPELEHKUTE Ha HE3aBUCUMHU ITa3apHHU YYACTHULH
Ha OCHOBEH WJIM Hal-M3rOJIeH 3a J1a/IeH aKTUB WM NacuB Ha3ap. B moBedero ciyyan, obaue, 0coOEHO 10
OTHOIICHUE Ha THPrOBCKHUTE B3EMaHUS M 33 IbJDKCHUS, KPEIUTHTE 1 OaHKOBUTE JICTIO3UTH, [ pymaTta ovaksa
Jla peanu3upa Te3n (UHAHCOBU aKTHBU M Ype3 TAXHOTO ISUIOCTHO OOPaTHO M3IUIAIlaHE MM PECHIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBa TE C€ MPEACTABAT O TAXHATA aMOPTH3HpyeMa CTOHHOCT.

CpIio Taka, rojsMa 4acT OT (DMHAHCOBHTE aKTHBH W TACHBH Ca WJIH KPATKOCPOYHH IO CBOSITA
CBITHOCT (THPrOBCKU B3EMAHUS U 33]IbJDKCHHSI, KPATKOCPOUYHH 3a€MH ), HJIHM Ca OTPa3eHH B KOHCOJTHANPAHHUS
TOJIUIIICH OTYET 32 ()MHAHCOBO CHCTOSHHE Ha 0a3a ma3apHa CTOMHOCT (TPEOCTAaBEeHU OAHKOBH JICTIO3UTH,
WHBECTUIIUN B ICHHU KHUXXA, KPEAUTHU C IIPOMCEHIIUB JINXBEH HpOHeHT) 1 IIopaJii TOBA TAXHaTa CripaBEjinBa
CTOWHOCT € IPHOIN3NUTETHO paBHa Ha OamaHCOBaTa MM CTOMHOCT.

[Mpu B3emaHusTa M 3aeMHUTE ¢ (PUKCHPAH JIMXBEH MPOLEHT MpUJIaraHaTa METOJMKa 32 HErOBOTO
OTIpeielisiHe M3II0JI3BAa KAaTO OTIpaBHA TOYKA 3a M3UMCIEHHSTA TEKylIuTe HaOmogeHus Ha ['pymaTta mo
OTHOULICHUE Ha MTa3apHUTE JTMXBEHH PABHUIIA.

HOKOJ’IKOTO BCC OLIC HC CHbIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, ¢bC CTaOMITHOCT U JIUKBUIHOCT
3a MMOKYIIKH U Hp0;121>1<61/1 Ha HAKOH (1)I/IHaHCOBI/I AKTHBU U MTAaCHBH, 3a TAX HAMaA Ha PA3I10JIOKECHUC JOCTATBYHO
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U HAJACKAHU KOTUPOBKU HA Ma3apHU LEHU, MMOpaard KOCTO CC€ MU3MNOJI3BAT APYIrW aJITCpPpHATUBHU OLICHHBYHU

MCTOJH N TCXHUKH.

PpKOBOACTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIIESCTBYBANIUTE OOCTOATEICTBA

npE€aACTaBEHUTE B OTYETA 3a (I)I/IHaHCOBO ChCTOSAHHUEC OLICHKH Ha (I)I/IHaHCOBI/ITe aKTHBHU U ITaCUBHU Ca BB3MOXXHO

Haﬁ-Ha)Ie)KHHPI, AJICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (I)I/IHaHCOBaTa OTYCTHOCT.

42. CAEJKHU CbC CBbP3AHU JIMLA

Cevp3anu nuua
Tenekommnext MuBect AJJ*

JloHEeB MHBECTMBHTC XOJIIUHT A J[*
Codapma Umotu AJICULL
Codmpunr rpyn AL*
Endapma AJl — B muxBumanus
TenexommuekT AJ]
Codxoncynr rpyn AJl

BEC enekTpouHBECT CUCTEMC
EOO/

Eko conap uasect OO/]
Cupuyc OO/

Mennuna c.Credanoro EOO/]

OKII MuBectmMbHTC OO/]

Anda uz MOO/]

* TIpomenena knacugukarus 3a 2020 T.

oncmaeku om cewvp3anu auua:

Buo na cevpzanocm
JIpy»XecTBO aKIIMOHEP ChC 3HAUUTEITHO

ﬂocmaeku Ha wamepuajihuy 3anacu om:

JpykecTBa, CBbP3aHU Upe3 KIH0YOB YIPaBJIECHCKH [1€PCOHAI

[pyxecTBa, KOHTPOINPAHHU OT ACOLIMUPAHO APYKECTBO

JpyecTBa, CBbp3aHU Ype3 OCHOBEH aKLMOHEP

Ilepuoo na cévpzanocm

y4acTue 2020 1. 2019r.
HpyxecTBo aknMoHep cbe 3HauuTenHo 2020 r. 2019T.
ydactue
HpyxecTBo, CBBP3aHO Ype3 OCHOBEH - 2019 r.
aKIUOHED
JpyxecTBO CBBP3aHO Ype3 KIFOYOB 2020 T. 2019r.
YIPaBJICHCKH NIEPCOHAT
JpyxecTBo, CBBP3aHO Ype3 KIFYOB Jo 28.08.2020 2019.
YIPaBICHCKH MEPCOHAI I.
HpyxecTBo, CBBP3aHO Ype3 KIHYOB - 2019 r.
YIPaBJICHCKH NIEPCOHAT
JpyxecTBO CBBP3aHO Ype3 KIFOYOB 2020 T. -
YIPaBICHCKH TIEPCOHAI
pyxecTBO CBbP3aHO UpE3 KIOYOB 2020 r. -
YIPaBICHCKH MIEPCOHAI
JpyxecTBO cCBBP3aHO Ype3 KIFOYOB 2020 T. -
YIPaBJICHCKH NIEPCOHAT
py*x’ecTBO CBbP3aHO Upe3 KIOYOB 2020 r. -
YIPaBICHCKH TIEPCOHAI
JpyxecTBO CBBP3aHO Ype3 KITFOYOB 2020 1. -
YIPaBICHCKH NEPCOHAI
JpyxecTBO CBBP3aHO Ype3 KIFOYOB 2020 T. -
YIPaBICHCKH MIEPCOHAI
pyx’ecTBO CBbP3aHO UpE3 KIOYOB 2020 r. -
YIPaBICHCKH NEPCOHAI
1 anyapu - 30 1 anyapu - 30
cenmeepu 2020 cenmespu 2019
BGN ‘000 BGN ‘000
8,154 9
202 41
- 7,952
8,356 8,002
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/Jlocmaeku na yciuyzu om:

JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO JAPYIKECTBO
HpyxecTBa OCHOBHH aKIIHOHEPH

JpyxecTBa, CBbpP3aHU Ype3 KITFOYOB YITPABICHCKU TIEPCOHAT
HpyxecTBa, CBbp3aHU Ype3 OCHOBEH aKIIHOHEP

,Zlocmaelcu 3a npuoo6ueaue HA UH6ECMUUUOHHU UmMomu om:

JlpykecTBa, CBbp3aHHU Ype3 KIFOYOB YIPABICHCKH MTEPCOHAT

ocmasku na 0v120mpaiiny Mamepuainy aKkmueu om:
JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBIECHCKH [1€PCOHAI

Hocmaeku 3a npudobueane Ha 0va2omMpaiinu AKMUGU:
Jlpy>xecTBa, CBbP3aHU Ype3 KIOYOB YIPABICHCKH MTEPCOHAT

Jlpyzu oocmaexu om:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO

Jlpy>xecTBa, CBbP3aHH Ype3 OCHOBEH aKIOHEP

IIpuoodoumu uneecmuyuu om:

JpyxecTBa, cBbp3aHU Ype3 OCHOBEH aKLHOHEP

Pa3zxoou 3a r1uxeu :

JpykecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH II€PCOHA

Zlocmaeku, C6bP3AHU C AKMUBU HA ONEPAMUBECH JIU3UHZ Om:

JlpykecTBa, CBbP3aHU Upe3 OCHOBEH aKIIMOHEP
JpykecTBa, cCBbp3aHU Upe3 KIOUOB YIPABICHCKH II€PCOHA

Hauucnenu ousuoenmu na:
JpyxecTBa OCHOBHM aKI[UOHEPHU

HpyxecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO
KntouoB ynpaBieHcku nepcoHan

AconuMpaHy IpyKeCcTBa

Ilpooasicou na cévpsanu auya

832 671
280 253
166 2,371
- 242
1,278 3,537
- 149
- 149
151
151
- 23
- 23
137 146
- 15
137 161
- 800
- 800
- 14
- 14
- 1,429
- 164
- 1,593
3,815 -
471 471
448 352
2 2
4736 825
14,658 15,106
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Hpoda.mﬁu Ha mamepuainu 3anacu 3a:

JlpyxecTBa, CBbp3aHHU Ype3 KIFOYOB YIPABICHCKH MTEPCOHAT

HdpyxecTBa, KOHTPOIMPAHHU OT ACOLIMUPAHO APYKECTBO

I[py)KCCTBa, CBBbpP3aHU YPE3 OCHOBCH aKITUOHEP

IIpooasricou na ycayeu 3a:
HpyxecTBa, KOHTPOIUPAHHU OT ACOLIMUPAHO APYKECTBO
Jpy>ecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH II€PCOHAI

AconuupaHnu apyxKecTBa

I[py)KCCTBa, CBBbpP3aHU YPE3 OCHOBCH aKITUOHEP

IIpooasricou na ovnzompaiinu akmueu 3a:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO JAPYKECTBO

Jlpyzu npooasxcou 3a:

Jlpy>xecTBa, CBbP3aHH Ype3 OCHOBEH aKIOHEP

IIpuxoou om oueudenmu om:

Jlpy>kecTBa, CBbP3aHU Ype3 OCHOBCH aKIUOHED

Juxeu no npedocmasenu 3aemu:

HpyxecTBa, KOHTPOIUPAHU OT ACOITUUPAHO JAPYKECTBO

Acouumnpanu ApyxecTBa

JpyxkecTBa, CBbp3aHU Upe3 KIII0YOB YIPaBJIECHCKH [1€PCOHAI

PazyeruTe cbe CBBpP3aHU NPEANPHUITHUS ca ONIOBeCTeHHU B [Ipunoscenusn Ne 20 u Ne 24,

713 -
490 665

- 671
1,203 1,336
206 190
198 8

5 6

- 43

409 247

- 6

- 160

- 160

- 101

- 101
1,705 1,454
76 292

- 26
1,781 1,772
3,393 3,622

ChbCTaBbT Ha KIIFOYOBHS YIIpaBJIICHCKU IEPCOHAIT HA prnaTa BKJIIOYBa OITOBCCTCHUS B HpI/IJ'IO)KeHI/Ie

Ne 1.1 usnenHUTENEH AUPEKTOP U WieHoBe Ha ChBETa HA AUPEKTOPUTE HA IPY>KECTBOTO-MaKKa.

B’L3Hal"pa)i(,£[eHI/I$ITa U APYTrUuTe J0XO0AU HAa KIIFOYOBUA YIIPABJICHCKHU IICPCOHAIT U HA U3IIBJIHUTCIIHUTEC

TUpEKTOpH, uieHoBeTe Ha ChBeTa Ha IMPEKTOPHUTE M YIPABUTEINTE HA ABIIEPHUTE ApykecTBa oT [ pymara

ca B pa3mep Ha 4,534 x.iB. (2019 r.: 5,300 x.11B.), B T.4.:

TeKylIM Bb3Harpaxaenus — 3,929 x.s. (2019 r.: 4,670 x.718.);
taaTremu — 605 x.1B. (2019 r.: 630 x.71B.);
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43. CbBUTHS CJEA KPASI HA OTUETHUSA NEPUO/

Ha 01 oxromBpm 2020 r. gpmepHoTo apyxectBo Codapma Tpeiimuar A/l dunammsmpa
puoOWBaHETO Ha KOHTPOI BBPXY NpyxectBara ,,Ec Cu Ec @panuaitz* A/l u ,,Cananra Opanuaitzuar' A/l

Ha 13.10.2020 r. Codapma A/l mpunobuBa gomsiauTenHO 5,01% oT kanurtana Ha Apomanns AJl.

Hswma npyru ceiiectBenn chOuTHs Bh3HUKHAMH cien 30 centemBpu 2020 T., KOUTO Ja U3UCKBAT
JOTTBJIHUTEIHA KOPEKIMH W/UIIH OTIOBECTSABAHUS B MEKIAWHHHS KOHCOMUAWPAH GUHAHCOB oTYeT KbM 30
cenrremBpu 2020 .
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