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1. ”HOOPMAINIUA 3A JPYKECTBOTO

Codapma AJl e TBPrOBCKO APYKECTBO, PETUCTPUPAHO B Bharapus v ¢he ceaIHIIe U apec Ha yIpaBICHHUE
rp. Codus, yin. “Unuencko moce” 16. JIpyxkectBoTo e Briucano B Thproeckus peructbp Ha 11.04.2008 roauHa ¢
EWK 831902088.

CwaeOHaTa peructparivsi Ha IpyxectBoTo € oT 15.11.1991 1., pemienune Ne 1/1991 r. na Coduiicku rpajncku

CB/I.
1.1.Co6cmeenocm u ynpaenenue
Codapma AJ] e myOIMYHO APYKECTBO CHIIACHO 3aKOHA 3a MyOIMYHO MpeIjiaraHe Ha IICHHU KHIKA.
Ksm 31.12.2020 r. pasnpeaercHUETO Ha aK[MOHEPHUS KalIUTaNI Ha JPY>KECTBOTO € KAKTO CJIE/Ba:
%
JoHeB MHBECTMBHTC XOIIUHT AJ] 26.54
TenexomruiekT HHBeCT A/ 20.68
Pomdapm kommanu OO/] 6.21
3VII® Ammantn benrapus 5.10
Codapma Al (06paTHO U3KYIIEHHU AKIIUH) 6.69
JpyrH IopuInvecKy Jula 26.38
du3ndecku Juma 8.40

Codapma A/l nMa eJHOCTEIICHHA CHCTEMa Ha yripaBiieHue ¢bc ChBET HA TUPEKTOPUTE OT METUMA WICHOBE.

PwvkoBOICTBOTO Ha Ipy)KeCcTBOTO B uIeTo Ha ChBeTa Ha TUPEKTOPUTE MMa cIeIHus cbeTaB KbM 31.12.2020 1.

A1 Orusan [Jones IIpencenaren
Becena CroeBa Unen
Ornsn [TamaBees Unen
Anekcannbsp Yayies Unen
WBan banuHcku Ynen

JpyXecTBOTO ce MpeJICTaB/IABA U YIIPABIISABA OT U3MIBIHUTEIHNS JUpeKkTop A.1.H. OrasH [loHes.

O,I[I/ITHI/IXT KOMUTCT ImoArioMara pa60TaTa Ha CbBeTa Ha AUPCKTOPUTE, UMa POJIA HaA JIMIA HATOBAPCHU C
061110 YIIPABJICHUEC, KOUTO U3BHPIIBAT MOHUTOPHUHT U HAA30p HAA BbTPCHUIHATA KOHTPOJHA CUCTEMA, YIIPABJICHHUETO
Ha pUCKa 1 CUCTEMaTa Ha (1)I/IHaHCOBO OTYHUTAHE Ha APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeTanka 3mareBa Unen
Kpuctnna Aranacosa - Enmnst Uien

Bb3 ocHOBa Ha CKIIIOYEH JOTOBOP 3a THProBcko ympasieHHe oT 9 roHm 2020 r. mpoKypucT Ha
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npyxectBoTo ¢ Cumeon JloHes.

CpenHO — CIUCHYHUAT Opoii Ha mepcoHaia B ipyxkectBoTo 32 2020 . e 1,991 paGoTHUIM U CITYKUTEIN
(2019 r.: 2,275).

1.2.Ilpeomem na deitnocm
[TpenMeThT Ha AEHHOCT Ha IPY’KECTBOTO BKIIIOYBA CICIHUTE BUIOBE ONECPALIUH U CICIIKHU:

e  TPOM3BOJCTBO M THPrOBUS HA JICKAPCTBEHH CYOCTAHLIUU M JISKAPCTBEHH (OPMH;

e Hay4HO-M3CIICIOBATEIICKA i MH)KEHEPHO-BHEPUTEIICKA ISHHOCT B 00J1ACTTA HA JIGKAPCTBEHUTE CPE/ICTBA.
Jpy’KecTBOTO PHUTEkKABa pa3pelleHUE 3a IPOU3BOICTBO Ha JICKAPCTBEHU CPEACTBA/BHOC

Ne BG / MIA -0081 ot 31.01.2019 r., uznaneno ot M3nbaHuTenHata areHuus no Jekapcersata (MAJI).

1.3.0cno6nu noxazamenu na cmonanckama cpeoa
OCHOBHHUTE TIOKa3aTeJIM Ha CTOMAHCKAaTa cpela, KOUTO OKa3BaT BIMSHUE BBPXY JCHHOCTTa Ha
JpYKeCTBOTO, 3a epuoga 2017 — 2020 r. ca npeacTaBeHy B TaOIUIIATA 110 — JIOTY:

Ioxa3aTen 2017 2018 2019 2020

Homuuanen BBII B MutH. eBa* 102,308] 109,695 118,669 85,443
Peanen pacrex Ha bBIT* 3.5% 3.1% 3.7% -4.2%
Wudumamnus B kpast Ha ronuHara (XIILY) 1.8%) 2.3% 3.1% -0.3%
CpeneH BaJlyTeH Kypc Ha HIaTCKUA A0Jap 3a roJuHaTa 1.73 1.66 1.75 1.72
BairyreH Kypc Ha IIaTCKUS A0JIap B Kpas Ha FOJUHATa 1.63 1.71 1.74 1.59
OCHOBEH JMXBEH MPOIEHT B Kpasi HAa FOJJMHATA 0.00 0.00 0.00 0.00
bespaboruna (B kpast Ha TonuHaTa)*™ 7.1% 6.1% 5.9% 6.7%)

* Ilo dannu na BHB xvm 30 cenmemspu 2020 2. usmounux: BHb
** Ilo dannu na BHB xvm 31 dexemspu 2020 o. usmounux: BHb

2. OCHOBHMU ITOJIOKEHUSA OT CHETOBOJHATA IMOJIMTUKA HA IPY/KECTBOTO

2.1.ba3a 3a uzzomeane HA UHOUBUOYANHUA (DUHAHCOB OmUem

Wupueunyanuaust roguiieH ¢puHaHcoB ordyeT Ha CODAPMA A/l e u3roTBeH B ChOTBETCTBUE C BCHUUKH
MexayHapogau cranaaptu 3a ¢unancoBu otdet (MCPO), KOUTO ce CBhCTOST OT: CTaHZAPTH 32 (PUHAHCOBH
OT4YEeTH M OT ThIKyBaHus Ha Komwurera 3a paszsicuenuss Ha MCDPO (KPMC®O), onobpenn ot CwBera 1o
Mexnynaponau caeropogau cragaapta (CMCC), n MexayHapoJHUTE CHETOBOIHU CTAHJAPTH U THIKYBaHHUATA
Ha lloctostHans komwurer 3a passcHsBane (IIKP), omoOpenu ot Kommrera mo MexmyHapoIHW CUETOBOIHH
crangapta (KMCC), kouto edektuBHO ca B cuia Ha 1 suyapu 2020 r., u kouto ca npuetd oT Komucusara Ha
EBpomneiickust cpto3. MC®PO, mnpuetn ot EC, e oOmonpueroro HaMMEHOBaHHE Ha paMKaTa C OOIIO
MpeIHa3HaYeHHe-CUEeTOBOIHA 0a3a, eKBUBAJICHTHA HA paMKaTa, BbBeJCHA ¢ AeuHUIMITa chriiacHo § 1, T. 8 or
JombnHATENHNTE pa3nopenoyn Ha 3aKOHA 33 CYETOBOICTBOTO 10T HANMEHOBAHHUETO ,,MeXIyHapOIHH CUETOBOIHH
cragnaptu” (MCC).



CODPAPMA Al
OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

3a Tekymara ¢uHaHCOBAa FOJMHA IPYKECTBOTO € MPHEIO0 BCUYKH HOBHU W/HIM PEBH3UPAHU CTAHAAPTU U
TBIKYBaHUsA, n3nazenn ot CrBeta mo Mexaynapoanu cuetoBoaau craHaapta (CMCC) u pec. ot Komurera 3a
pazsacuenus Ha MCOO, kouTo ca Onim yMECTHH 3a HeroBaTa JEHHOCT.

Ot BB3MpHUEMaHETO Ha TE3W CTAaHAAPTU W/HIIH THIKYBaHUS, B CHJIa 32 TOAWIIHY MEPUOIU 3a04Baliy Ha 1

ssayapu 2020 r., He ca HACTBHIIWIN MPOMEHH B CYETOBOJHATA MOJUTHKA HA JIPY»KECTBOTO, OCBEH HAKOW HOBH H
pa3UIMpsIBAaHETO HA BeYe YCTAHOBEHU OIOBECTSIBaHMs, O€3 TOBA Jia JOBEJE J0 APYrd IPOMEHH B Kiacu(uKanusTa
WM OIICHKATa Ha OTJCITHU OTYCTHU OOCKTH M OTICPAIlUH.

Hosute u/unn MPOMCHCHUTEC CTAHAAPTU U THJIKYBAHUA BKIIFOUBAT!:

o [Ipomenu 6 Komyenmmyarnama pamxa 3a ¢unancoéo omuumane (Pamxama) u cvomseemmuu
npomenu 6 peghepenyuume Kvm Hesi 6 pasmuunu MCDO (8 cuna 3a 2o0uwmu nepuoou om
01.01.2020 e., npuemu om EK). Te3m mpomenm B Pamkara BKIIIOYBAT IPepabOTEHH H3ISIIO
neuHUIMA 32 ,,aKTHB” U ,,lIACUB”, KAKTO U HOBU HACOKU M KOHIICHIIMH 3a TSIXHOTO M3MEpBaHE,
OTIIMCBaHe, IpeCcTaBsiHe 1 onoBecTsBane. [I[pomenunte B KoHnenryannara pamMka ca ChbIIpOBOJCHH
C U3MCHEHHWS B HSAKOU NPENPAaTKH KbM HEs B MEXKIyHapOIHHTE CTaHIAPTH 33 (UHAHCOBO
otunTane, B 7.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37,
MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yact ot
MpernpaTKuTe HacoyBaT KbM KoA Bepcusa Ha KoHmenTyamHata paMKa cCliejBa C€ OTHACST
U3sIBIIEHUATa B mocoueHuTe cranaaptu (pamkara Ha KMCC, npuera or CMCC mpe3 2001 r.,
pamkara Ha CMCC ot 2010 r. unu HoBata peBm3upaHa pamka oT 2018 T.), Apyru U3pUUYHO
MOCOYBaT, 4ye JCPUHHUIMUTE B CTaHAApPTa HE Ca aKTyaJlM3HpaHH B CHOTBETCTBHE C HOBHTC
M3MEHEHUS B paMKara.

o MC®O 3 (npomenen) — busnec kombunayuu (6 cuna 3a 2oouwnu nepuoou om 01.01.2020 2.,
npuem om EK). Tazu npoMsiHa Kacae 1aJICHOTO B IPUIJIOKEHUSITA KbM CTaHapTa ONpeeieHue 3a
,,OM3HEC” U € CBbp3aHa C TPYJHOCTUTE, KOUTO MPUI00UBAINY IPEANPHUATHS CPEIaT B IIPEIIeHKaTa
Jlan ce MpuaoOuBa OM3HEC MU ChBKYITHOCT OT aKTHUBH. VI3MEHEHHETO 1eTH: a) 1a U3SICHH, e 32
na Ob/ie ompeiesieH KaTo Ou3HeC, MPUAOOUTHAT HA0OP OT IEHHOCTH W aKTUBH TPSIOBa J1a BKIIOYBA
KaTo MUHMMYM BJIO)KEHUTE PECYPCH U OCHOBHUTE OICPATHUBHH MPOLIECH, KOUTO 3a€THO BOISIT JI0
Y OTIPENIEIIAT 10 CHIIECTBO Ch3/IaBAaHETO Ha MPOIYKT; 0) 1a ce CTecHAT AepuHUIIMHUTE 32 ,,013HeC”
W 32 ,,IPOJYKT”, KATO C€ ChCPENIOTOYAT JIO CTOKUTE M YCIYTHTE, PEIOCTABIHY HA KIIMEHT U KaTo
ce cHeMe (DOKYCHT BBPXY CIHOCOOHOCTTA 3a HaMallsIBaHE Ha Pa3XOJuTe; B) Ja N00aBU HACOKH U
WIFOCTPATUBHU NMPUMEPH, KOUTO J1a MOMOTHAT Ha MPEINPUATHATA B IPELICHKATA T € IPUI00UT
OTIepaTHBEH IMPOIIEC; T) Jla MPeMaxHe H3UCKBAHETO 3a OI[EHKA 32 TOBA JAJU MMa3apHUTE YYACTHHIIN
ca B ChCTOSIHUE J]a 3aMEHST JIMTICBAIUTE PECYpPCH M OIEPAaTUBHH IMPOIECH B MPHIOOMBAHOTO
MIpEeNIpUsITHE, 32 Ja MPOIBIDKAT J1a Ch3/1aBaT MPOIYKT, U 1) Ja ce 100aBU ONMIMATA 3a T.HAp. TECT
3a KOHIICHTPAIMs, KOMTO TI03BOJISIBA OMPOCTEHA OIEHKA 3a TOBA, AW JIaJieHa CHBKYIMHOCT OT
JIEHHOCTH U aKTUBH € OU3HEC, UIIH HE.

o [Ipomenu 6 MCC 1 Ilpeocmassne na ¢unancosu omuemu u MCC 8 Cuemogooua noiumuxa,
npomenu 8 NPUOAUIUMETHUME OYeHKU U epeuiku (8 cuna 3a 2oouwnu nepuoou om 01.01.2020 2 —

npuemu om EK). Te3n mpoMeHW KacasT HpelHU3HpaHe ONpelesIeHHETO 3a ,,ChLIECTBEHOCT ,
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mocoueHo B jnBaTa craHaapra. Cropen TsAX HOBOTO OIIpEleNieHHe 3a CBIIECTBEHOCT €
»~AH(QOpMaIHATa € ChIIECTBEHA, aKO MPOITyCHATA, TIPEICTaBeHA HETOYHO WM MPUKPUTA, O MOTIIO
B pasyMHa CTEIEH Ja C€ O4YakBa Ja IIOBJMSEC HAa PELICHUSATa HA OCHOBHUTE NMOTPEOUTENH HA
(uHAaHCOBHUTE OTYETH C OOWIA LeJI, KOUTO MPEJOCTaBIT (UMHAHCOBA HMH(pOPMALUSA 3a AaICHO
oT4eTHO npeanpusatue”’. Hanume ca Tpu HOBU acmekTa OT OIPeeNICHUETO, KOUTO cleBa Aa Obaat
oTOensI3aHu: a) “MIPUKPUBAHE” — HACTOSIIIOTO OMpeeieHre ce (POKYCHpa caMo BEPXY MPOITyCKaHe
W HETOYHO TmpexacraBsHe. 3axmodeHnero Ha CMCC e, ye TPUKPUBAHETO HA CHINECTBEHA
nHpOpPMALUs MOKE J]a UMa CHIIUS e(eKT KaTo MpPOMyCKaHe Ha ChllecTBeHa MH(opMamus; 0)
,»OJaKBaHE B pa3yMHa CTEINEH Jla Ce IMOBJIMsAC Ha PEIICHHATAa Ha OCHOBHUTE MOTpedurenn” —
HACTOSIIOTO ONpeAeIeHUe ce OTHACS 10 ,,01 MOrJIO Ja moBnusie”’, koeto cnopea CMCC moxe na
ce mpHeMe, 4e ce M3UCKBa TBBbPAEC MHOro MH(popMaiys, Thil KaTO MOYTH BCHYKO ,,0M MOIJIO Ja
MOBJHsIE” BHPXY PEIICHHUATA HA HIKOU MOTPEOUTENH, JOPH BEPOSITHOCTTA J1a € MUHAMAIIHA; U B)
”OCHOBHH TTOTpeduTeNn” (CHIIECTBYBAIY HITH TOTSHIIMATHA HHBECTUTOPH, 3a€MOIATENH U JPYTH
KpPEIUTOPH) — HACTOSIIIOTO OMpEeeNieHne ce OTHAcS A0 ,orpeburenu”, koero cnopen CMCC
MO3Ke Jja ObJie MPUETO TBBPAE IIHUPOKO, T.€. Ia CE B3eMAT MPEIBU L BCUUKH Bb3MOXHH IOI3BATENIN
Ha ()MHAHCOBHUTE OTYETH, KOTaTo Ce pellaBa KakBa WHpopmanus Aa ce omoBectd. ChIo Taka,
MIOCOYBAT C€ U3PUYHO €T HAYMHA 32 IPUKPHUBAHE HA ChIECTBEHA HHPOPMALHSL: a) U3MI0JI3BaHE Ha
€3UK 32 CBINECTBEH EJIEMEHT, KOWTO € YKIOHYMB WM HesiceH; 0) mH(popManus 3a ChIECTBEH
CJIEMEHT, CIIeJIKa WIH ChOUTHE, KOATO € pa3lpbCHAaTa Ha Pa3iIMYHU MECTa BbB (DUHAHCOBUTE
OTYETH; B) HECXOIHH CIIEMEHTH, CICIKH U CHOWTHSA, MO CHIIECTBO, KOMTO HEMOIXOJAII0 Cca
MPEICTaBEHH CHBKYITHO; I') CXOOHHM E€JIEMEHTH, CHCNKM M CHOWUTHS, KOUTO HEHNOIXOIII0 ca
MpeJCTaBeHH CaMOCTOSTEIHO; W J) ChlecTBeHa WH(OpMAIMs € CKpUTa upe3 HeChIIeCTBEeHa
nHpOpMaLUs 10 TaKkaBa CTENEH, Y€ cTaBa HEACHO Kog nHopmanus e cpuiectBeHa. Chio Taka
MPOMEHHUTE IMOSICHSBAT, Y€ a/IpECUPaHETO KbM HesicHa HHQOopMaIHs uMa ChIus eeKT KakTo mpu
MPOIyCHATa WJIM JIMIICBAILA HHPOPMALHs, KAKTO U Y€ NPEANPHUITUETO OLIEHIBA ChLIECTBEHOCTTA
B KOHTEKCTa Ha (PMHAHCOBHS OTYET B HErOBaTa IISLIOCT.

Ilpomenu ¢ MCDPO 9 @unancosu uncmpymenmu, MCC 39 Quuancosu uncmpymenmu:
npusnagane u oyensgane u MCDPO 7 Dunancosu uncmpymenmu: onogecmseane (8 cuia 3a
eoouwnu nepuoou om 01.01.2020 2 — npuemu om EK). Te3n mpoMeHH ca CBBpP3aHU C
MpOM3THYAI[ATa HECUTYPHOCT OT pedopMmara Ha 0a30BUTE JMXBEHH MPOIECHTH, MPEIANpPHETa OT
Cveema 3a ¢unancosa cradbuimHoct kbM [20. Tasu pedopmMa e HacoueHa KbM 3aMsHA Ha
CBIECTBYBAIIATE M H3IMOJI3BaHU Karo 0a30BH, B CJHENKHTE C (PUHAHCOBHM WHCTPYMEHTH,
MexyOoankoBH JmxBeHu npouentu (Hampumep: Libor, Euribor, Tibor), ¢ antepratuBan 6a30Bu
JMXBEHH MPOIEHTH, OCHOBABAIM C€ Ha MEXIyOaHKOBHM Ma3apu, KaKTO M 3a pa3paboTBaHE Ha
ITepHAaTUBHU 0a30BH JIMXBEHHM NPOLEHTH, KOMTO ca mouTH Oe3puckosu. llenta e ma ce
MPEOIONEST MOCIEeTUINTE BbPXY (PMHAHCOBOTO OTYMTaHE OT pedopmara Ha Oa30BUTE JIMXBEHU

IMPOLCHTH, npe3 IMmnepuoja mnpeau 3aMsHaTa Ha CbhIICCTBYBAII] 0a30B JIHUXBEH MMpoOLCHT C
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QITePHATUBEH 0a30B JIMXBEH MPOICHT. M3MeHEeHUsATa TpEABMKIAT BPEMEHHH W OIPaHUYCHU
M3KJTIOYEHUST OT M3UCKBAHMATA 3a oTuuTaHe Ha xemxupanero mo MCC 39 w MC®PO 9, xouto
OCHUTYPSIBAT YCIIOBUS IPY>KECTBATA JIa MPOABIDKAT Ja Ca B ChOTBETCTBUE C M3MCKBAHUATA HA JIBATA

cTaHAapTa, Ipu UTHopupaHe edekra Ha pedhopmara.

KbMm pmarata na 0,[[06p$IBaHC 3a U3JaBaHC Ha TO3U (bl/IHaHCOB OTYCT MOCOYCHUTC IMO-AO0JY HOBU

CTaHAapTH, MPOMCHCHU CTAHAAPTU WU MPUCTU THJIKYBaHUSA, KOUTO Ca U3AAJACHU, HO BCC OIIC HC Ca B CHJIAa 3a

TOAWIIHA NIEPHUOAU 3arl0YBallly Ha 1 ssHyapu 2020 T'., pPbKOBOACTBOTO € NPCUCHUIIO, UC CICIHUTC HC Ouxa MMaJu

IIOTCHIIMAJICH e(beKT 3a IIPOMEHHU B CYHETOBOAHATA ITOJIMTUKA 1 KJ'IaCI/I(I)I/IKaI_II/IﬂTa Y CTOMHOCTHUTE Ha OTYETHH O0EKTH

BbBB (bPIHaHCOBI/ITC OTYCTH Ha APYKCCTBOTO, & UMCHHO.

Ipomenu 6 MCDO 16 Jluzune (8 cuna 3a 2oouwnu nepuoou om 01.06.2020 2., npuemu om EK). C
TE3W MPOMEHU Ce BbBEXJa MpaKTHUecKa IelechoOpa3Ha Mspka, Ha 0a3a, Ha KOATO BCEKH
JU3WHTOMONyYaTell MOXe J1a u30epe /Ja He MpereHsBa alnn JaieHa OTCThIKA (0O0JeKIeHue) 1Mo
JIU3WHT, BR3HUKHAIA caMo Kato mpska mocieauna ot nanaemusara COVID-19, e usmenenue Ha
JMU3WHTOBUS A0TOBOp. Ta3sm Mspka ce JOoIMycKa 3a NpuilaraHe M KOraTo ca W3MbIHEHH
€THOBPEMCHHO CICAHUTE YCIOBHS: a) C NPOMSHATa B JIM3MHTOBUTE IUIAIIAHUS CE TPOMEHS
BB3HArPaXICHUETO 32 JIN3UHTA, KaTO MPOMEHEHOTO Bh3HATPAXK/IEHHUE 10 CHIECTBO HE HATXBHPIIA
BB3HATPAXKACHUETO 3a JIU3UHTA, HETIOCPEICTBEHO MPEAX0KAAIIO TPOMSIHATA; 0) BCIKO HAMaJICHHE
HAa JIN3WHT'OBUTE TUIANIAHUSA 3aCsATa CaMo IDIAMAHUATA, TBPBOHAYAIHO IBIDKUME Ha WK Tipeau 30
foHn 2021 r.; KaKTO M B) OCTaHAJIUTE YCIOBHUS Ha JM3WHIA HE C€ IMPOMEHST CBIIECTBEHO.
JImzuHTONONMyYaTENAT, KOMTO MpHiara mnpakThdeckara IejechoOpa3Ha MspKa, OTYHTA BCSKa
MPOMSIHA B TIAIIAHKUATA MO JIM3MHTA 110 CHIIUS HAYKH, TI0 KOWTO Ts OM ce OTuelia MPH MPUIaraHeTo
Ha MCOO 16, ako He mpencTaBiisiBa U3MEHEHUE Ha JU3UHIOBUS AOroBop. Ts He € BanuaHa 3a
nmu3uHroarenute.[1o-paHHO Npularane € pa3pemieHo.

MC®O 17 3acmpaxosamennu 002060pu (6 cuna 3a coouuinu nepuoou om 01.01.2023 2., ne e
npuem om EK). To3m craHmapT € W3ISUI0 HOB CUETOBOACH CTaHAApPT 32 BCHYKUA BHUIOBE
3aCTPaxoBaTEIHU JIOTOBOPH, BKIL. 32 HAKOH IapaHllui U (PMHAHCOBU MHCTPYMEHTH, KaTO 00XBaIla
MPUHIAIIK 32 TSAXHOTO TPHU3HABAaHE, OIICHsSBaHE, NPEJACTaBIHE U OIOBeCTSABaHe. Toi He €
MPWIOKHM 32 JEWHOCTTa Ha JIPY)KECTBOTO, TOPaayl KOETO PBKOBOJCTBOTO HE € OLEHIBAJIO
HETOBOTO NPUJIOKEHHE.

MC®O 10 (npomenen) — Kowucoruoupanu ¢unancosu omuemu u MCC 28 (npomenen) —
Husecmuyuu 6 acoyuupanu u Cb8MeCmuu npeonpusmus — OMHOCHO Npooaxcou Uiy anopm Ha
AKMUBU MEAHCOY UHBECIMUMOP U He208U ACOYUUPAHU UNU COEMECHHU NPEONPUSMUSL (C OMA0NCEHA
eghexmuena dama Ha énusane 6 cuua, nooaedxcawa na onpedeisne om CMCC). Te3u npoMeHu ca
HAaCOYEHH KbM PEIIaBaHETO HA CYETOBOIHOTO TPETUPAHE Ha NMPOJAKOUTE MITH alTOPTUTE HA AKTHBH
MEX1y MHBECTUTOP W HETOBH aCOLMHUPAHU WM ChbBMECTHM Ipeanpustus. Te MOTBbpIKIaBaT, 4Ye
CYETOBOJTHOTO TPETUPAHE 3aBHCU JIAIM TPOJIAaBAHUTE aKTHUBH WJIH allOPTUPAHUTE HEMOHETapHU

AKTHBH, KOHCTUTYHPAT WX HE IO CHIECTBO ,,0m3Hec” mo cmuchia Ha MCDO 3. Ako Te3u aKTHBU
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KaTo ChbBKYITHOCT HE OTTOBapAT Ha OINPEJCIICHUETO 3a ,,0M3HeC” MHBECTUTOPHT MIpHU3HABA nevaiba
Wi 3aryba 10 TpOIEHTa, CHOTBETCTBAI Ha Jejla Ha APYrHTEe HECBBP3aHW HHBECTHUTOPH B
ACOLIMHUPAHOTO WM CHBMECTHOTO MpennpusTie. B cirydanTe Korato ce mpoaaBaT aKTHBH WU Ce
aropTUpaT HEMOHETApHH aKTUBH, KOUTO KaTO ChbBKYIHOCT ca ,,0u3Hec”’, ”HBECTUTOPBT MPHU3HABA
M3ISII0 TiedanbaTa Wi 3arydara oT TpaH3aKIHATa. Te3u MPOMEHH e Ce MPHUiIaraT MepCrieKTHRHO.
CMMC oTnoxu HavaJIHaTa JaTa Ha IPUJIOKEHNE Ha Te3W POMEHH 3a HEOMPEAeTICHO BpeMe.
Ilpomenu ¢ MCC 1 Ilpedocmassane na ¢unancosu omuemu (8 cuia 3a 200UWHU NepuooUu om
01.01.2023 2., ne npuemu om EK). Te3snm mnpoMeHH ca HACOUYEHH KbM KPHUTEpPUMTE Ha
KJIaCU(UIMPAHETO Ha 3aIBJDKEHHSITa KaTo TEKYIIW M HeTeKymu. Cropen TAX MPemrnpHATHETO
KnacuuIypa 3aIbKEHHATa CH KaTo TEKYIM WM HETEKYIIH B 3aBHCHUMOCT OT IIpaBaTa, KOUTO
CBHINECTBYBAT B Kpasi HAa OTYETHUS MEPHOA M HE Ce BIHAE OT BEPOATHOCTTA AT TO I yNPaKHU
MpaBOTO CH Ja OTJIOKH YPESKIAHETO Ha 3aablDKeHusTa. [IpoMeHuTe yTOYHSBAT, Y€ MOJ
»yPeXKIaHe Ha 3aIbJDKCHUS Ce MMa TPEIBUI MPEXBHPISTHETO HA TpeTa CTpaHa HA TApUYHU
CpeACTBa, MHCTPYMEHTH Ha COOCTBEHHS KaluTall, APYTH aKTHBH WK yciuyru. Kinacupukanusara He
Ce OTHACH 3a JICPUBATHBHUTE B KOHBEPTHUPYEMH MACHBH, KOWUTO CaMH 10 ce0e CH ca WHCTPYMEHTH
Ha coOCTBeHHA KanuTal. [[poMeHnTe ce mpuiarat peTpoCeKTHBHO.

Ipomenu ¢ MC®OO 3 Busnec xombunayuu (¢ cuna 3a 200uutnu nepuoou om 01.01.2022 2., ne
npuemu om EK). Te3n npomenn akryanmmzupar MCOO 3, kaTo 3aMEHAT IperpaTrka KbM cTapa
Bepcus Ha KoHnenryannata pamka 3a prHaAHCOBO OTYHMTAHE C MOCIIEHATA i aKTyajHa BEPCUs OT
2018 1. Te mobGaBsAT W W3KIIOYEHHWE OT MPHHIWIIA Ha TPU3HABaHE 3a IMMACHUBU M YCJIOBHHU
3abJDKeHUsI, kKouto nomnaaat B ooxeara Ha MCC 37 IIpoBu3nu, yCIOBHU MAacHBH W YCIOBHU
aktuBd 1 KPMCOO 21 3agbimkeHus 3a JaHbUU U TAKCH, KAKTO U CE IIPABU U3PUYHO YTOUHEHHUE,
4e yCIIOBHUTE aKTHBHU HE ce NMPU3HABAT KbM JaraTa Ha npupobuBanero. [I[pomenute ce npuiiarat
MEPCIIEKTHBHO.

Ipomenu 6 MCC 16 Umomu, mawiunu u coopvacenus (8 cuna 3a 2ooutunu nepuoou om 01.01.2022
2., He npuemu om EK). Te3u npoMeHn 3a0paHsiBaT Ha MPEINPUATHATA A IPUCTIAJAT OT Pa3X0IUTe
CH 32 ,,TECTBaHE JalIi aKTUBHT (PYHKIIMOHHPA MIPABUIHO, KOUTO Ca YaCT OT MPEKHUTE Pa3XOiH,
OTHACSIIIH Ce JIO0 JIOBEXKAHETO Ha aKTHUBA JI0 MECTOTIOJIOKEHHETO U ChCTOSIHHETO, HE0O0X0AUMO 32
HEroBaTa eKCIUIOaTaIus 110 HAYHHA, MPEIBUJIEH OT PHKOBOJICTBOTO, HETHH MTPUXOIH OT MPOIAAKOU
Ha TIPOM3BEJCHHUTE AapTHUKYJIM [0 BpeMe Ha caMOTO JIOBEeXJaHe Ha aKTHBa JO TOBa
MECTOIIOJIO)KEHHE W CHCTOSIHME. BMECTO TOBa MpeArpusaTHEeTO MpH3HaBa TE3W MPUXOAH OT
npogax0a 3a TakWBa apTHKYJIU U ChOTBETHUTE Pa3XoJiv, CBbP3aHU C TsIX, B Iledandara u 3arybara
3a Mepuojia ChIIIACHO MpaBUilaTa Ha APYruTe MPUIOKUMH cTaHaapTu. [Ipomennurte yTouHsBar, ye
TECTBAHETO Jalll aKTHBBT (YHKIHOHHMpA TPABUIIHO, BCHITHOCT IPEJCTABISABA OIEHKA NN
TEXHUYECKUSI U (PU3MYECKHS CTATYC U JEMOHCTPUPAHH BB3MOXKHOCTU 3a padoTa Ha aKTHBa ca
TaKWBa, 9e TOM J1a € B ChCTOSIHUE JIa C€ U3I0JI3Ba 110 MTPeHa3HaYeHUE TIPU TIPOU3BOJICTBO, JOCTABKA
Ha CTOKM WJIM YCIIyTH, OTJaBaHE MOJ HAaeM MU 32 aJIMHUHHACTPATHBHU LeNH. JOIMBIHHUTEIHO,
MPENPUITHATA TPSIOBA J]a OTIOBECTABAT OT/ICIHO CYMUTE HA MPUXOJIUTE W Pa3XOJIUTE, CBBP3aHH C

MMPOU3BCACHUTEC apTHUKYJIU, KOUTO HEC Ca pE3yJITaT OT oOuJaiHuTEe HeﬁHOCTH Ha NpeAnpuUusITUCTO.
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[IpomenuTe ce mpuiiarat peTpoCeKTHBHO, HO CaMO 32 UMOTH, MAIIMHH U ChbOPBHKEHHSI, KOUTO ca
JIOBEZICHHU JI0 MECTOTIOJIOKEHUETO U ChCTOSHUETO, HEOOXOANMHU 3a TAXHATa eKCIUIoaTalus Ha WK
cllell Ha4yaJOTO Ha Hal-paHHUs TNEpPHOA, IPEICTaBeH BbB (UHAHCOBUS OTYET, KOraTo
MPENPHUITHETO 3 IbPBU BT MpHUJIara U3MEHEHUETO.

Ipomenu ¢ MCC 37 Ilposu3uu, ycio8uu nacugu u ycio8Hu akmugu (8 cuia 3a 200UtHU nepuoou
om 01.01.2022 2., ne npuemu om EK). IlpoMeHHTE CHEIMATHO WM3SCHSIBAT, Y€ Pa3xoJuTe 3a
U3IIBJIHEHUETO Ha 3aIb/DKEHHUATa 10 OoOpeMeHsBall JOrOBOp Ca Pa3XxOIUTe, KOUTO ca IPAKO
CBBP3aHM C HEro, BKIIOYBAILIM: &) IMpPsK Pa3XxoJ] Ha TPyHd U MPSK pa3xolx Ha MaTepuanu; u 0)
JOI'BJIHUTENHU Pa3XOJH, KOUTO Ca IPSKO CBBP3aHU C M3II'BJIHEHMETO HAa JOrOBOpa IO IBTS Ha
pa3npenereHneTo - HampuMep pasfnpeieieHUe Ha pa3Xoar 3a aMOPTH3alHs Ha UMOTH, MAIlIMHU U
ChOPBHKEHUSI, U3IIOJI3BAHU 32 U3IIBbJIHEHUE Ha TO3U 10T0BOp. He ce BKIo4BaT afMUHUCTPATUBHY U
JpYyTH 00N Pa3xo/u, OCBEH aKo T¢ HE CEe M3PUIHO (PaKTypUPyeMU KbM KOHTPAreHTa o JI0roBop.
[IpomenuTe HaHaciT W ApeOHA KOPEKLMs B YTOYHEHHUSTA 3a NMPU3HABAHETO Ha Pa3XOAUTe 3a
00e3IeHKa Ha aKTHBH, MIPEAH J1a ce Ch3Aajc OTACTHA MPOBU3HUS 32 OOpEeMEHsBaI JOTOBOP, KaTO
MoJ4epTaBaT, 4eé TOBA Ca AaKTHBM, W3MOJ3BAaHUM B M3IIBIHEHHE Ha JOTOBOPA, & HE AKTUBU
MpeJHa3HaYeHU 3a JI0r0BOpPA, KAKBOTO € M3MCKBAHETO A0 BIHM3aHE B CHJAa Ha NPOMSHATA.
[IpomenuTe ce mpuiarat 3a U3MEHEHHsI 110 JOTOBOPH, 32 KOUTO NPEANPHATHETO BCE OLIC HE €
U3IIBJIHIIIO BCHYKY CBOM 3aIbJDKEHHUS KbM HAYaJIOTO Ha FOAMIIHMS IEPHOA, IPE3 KOWTO 3a IIbPBU
BT TH TIpUJIATA.

Toouwnu nooobpenua ¢ MCDPO 2018-2020 ¢ MCDPO 1 Ilpunacane 3a nvpsu nvm Ha
Meoswcoynapoonume cmandapmu 3a urarcoso omyumane, MC®PO 9 Ounancosu uncmpymenmu,
Hmocmpamusen npumep 13 kom MCDPO 16 Jlusune u MCC 41 3emedenue (6 cuna 3a 200uwnu
nepuoou om 01.01.2022 2., ne ca npuemu om EK). Te3u nogo0OpeHus: BHACAT YaCTHUHU IPOMECHH
B ciexHute crangapt: a) B MCPO 1 e npepoctaBeHO 00JI€KUEHHE 110 OTHOIIEHHE HA IBIIEPHO
MpeanpusiTie, npuiaraimo 3a mbpBu 1bT MCPO Ha nmo-KbCHA J1aTa OT NPEANpPUATHETO Maiika. To
OLIEHSIBA B CBOWTE WHAMBUAYaAJIHH (DUHAHCOBM OTYETH AKTHBUTE W MACHUBUTE IO OalaHCOBUTE
CTOMHOCTH, KOWTO Ouxa OWIM BKIIOYEHHM B KOHCOJNMIMpPAHHTE (UHAHCOBH OTYETH Ha
MPEANpHUITHETO-MalKa, 10 KOUTO NPEAIIPUATHETO MaiKa € MPUA0OUIIO IBIIEPHOTO MPEAPUITHE.
To Moxe B cBOMTE (PMHAHCOBU OTUETH JIa OIICHW KyMyJIaTHBHATA pPa3liMKa OT MpeBallyTUpaHe 3a
BCHUYKH JIGWHOCTH B 4yKOMHa MO OalaHcoBaTa CTOMHOCT, KOSATO OW Owia BKIIOYEHA B
KOHCONUAMpaHUs (UHAHCOB OTYET Ha KOMIIAaHMATa-Maiika, Ha Oa3ara Ha JaraTa Ha
npeMmuHaBaneTo kKbM MC®O Ha npenpusTueTo-MaiKka, ako He ca U3BbPIICHN HUKAKBH KOPEKITHN
3a [IeJIMTE Ha MPOLelypUTe Ha KOHCONMUAALMS 1 3apaau edexture Ha OuzHec komOnHanusaTa. Tosa
W3MEHEHHUE MIe ce MPHUiiara u 3a acol[MUPaHU U ChbBMECTHH MPEANPHUITHS, KOUTO Ca TPENIPUEIN
cboTo ocBobokaaBane mo MC®O 1. [Ipeanpusaruero npuiiara ToBa U3MEHEHHE 33 TOAMIITHUTE
OTUYETHH ITEPUOIN, 3a1I0uBaIty Ha uiu ciex 1 sayapu 2022. [lo-paHHOTO TIpritarase € pa3perieHo.;
6) B MCDO 9 e HampaBeHO YTOUYHEHHE BBB BPb3Ka C TaKCHTE, KOMTO ce BKioyBaT B “10
MPOIICHTHHS TECT 32 ONpPeJIeNITHE JIAJIW TIPH U3MEHEHUE Ha JIajieH (UHAHCOB ITacHB YCIIOBUATA HA

HOBHA HJIM U3MCHCHMUA q)HHaHCOB nmacuB CC pa3jindyaBaT 3HAYUTCIIHO OT TE3W HAa IMMbPBOHAYAIIHO
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npusHatud. Criopes NpOMEHUTE IIPU ONPEEIITHETO Ha TE3U TAKCH, IPEANPUATHETO BKIIFOUBA CAMO
T€3W, TUIATEHU WM TMOIY4YeHH MEXIy 3aeMONoiydaTrel M 3aeMOJAATeN, BKIIOYHTETHO TaKCH,
IUIATCHW WM TIOJIyY€HH OT 3aeMOIoIydaTesii M 3aeMolaTelss OT HMETO Ha APYIHs.
[IpeanpusitreTo npunara NpoMeHUTe KbM (PMHAHCOBUTE MACHBH, KOUTO CE€ M3MEHST B HA4aJOTO
WK CJIe[ HAa4aJIo0TO Ha TOAUIIHUS OTYETECH IEePHO, B KOWTO MPEANPHUITUETO IbPBOHAYAIHO '
mpuiara; B) B witoctpatuBeH npumep 13 xpMm MC®PO 16 e mpeMaxHaToO WIHOCTPAaTUBHOTO
OTYHMTaHE HA BH3CTAHOBEHHU OT JIM3MHIOAATEIS PA3XOH 3a MOA00OpPEHHE HA IM3UHIOB UMOT C IIell
SIIMMUHMPAHE HA BCAKAKBO OOBPKBaHE OTHOCHO TPETHPAaHE HA CTUMYJHUTE MO JU3UHT. ThH KaTo
N3MEHEHUETO CE OTHACS 3a WIIOCTPATUBEH IPUMEp, KOMTO MpUApyKaBa CTaHIAPTa, a HE € 4acT OT
HEro, He € MocoueHa Jata Ha Bim3aHe B cwia; ) B MCC 41 e mpeMaxHaToO W3HUCKBAHETO
MPEeANpUATHATA 1a U3KII0YBAT NApUYHUTE [TOTOLH 32 IUIAINAHE HA JaHBLUU IPU ONPEACTSIHETO Ha
CrpaBeIjInBaTa CTOWHOCT HA OMOJIOTHYHHUTE aKTUBHU M 3€MEJIEIICKaTa MPOTYKIIHSL.

Ilpomenu ¢ MCDO 9 Qunancoeu uncmpymenmu, MCC 39 Dunancosu uncmpymeHmu:
npusnagane u onogecmsagane, MCDOO 7 Dunancosu uncmpymenmu: onogecmsagane, MCDO 4
3acmpaxoeamennu 0ocosopu u MCDO 16 Jlusune evpzanu ¢ @aza 2 om pegopmama Ha
bazosume nuxgeHu npoyeHmu (8 cuna 3a 2oouwnu nepuoou om 01.01.2021 2., ne npuemu om EK).
[Ipomenute B cTanmaptute, cBbp3anu ¢ daza 2 ot pedopmara Ha Oa30BUTE JIUXBEHH MPOIEHTH
MIPEJOCTABIT OCHOBHO JBE MPAKTHUYECKH OOJIEKUYEHHS: a) IPU ONpelesIsHe U OLEHKa Ha IPOMEHU
B IOTOBOPEHH NapUYHU NOTOLM OT (PMHAHCOBU AKTUBH M IIACHBU U JIM3UHI'OBHU 3aIbJDKEHUS — KaTO
MPOMEHUTE B 0a30BUTE JMXBEHH IMPOLEHTH CE OTYETAT uUpe3 aKTyalu3hpaHe Ha e(eKTHBHHUS
JIUXBEH MPOLIEHT; U 0) IPY OTUYMUTAHETO Ha XEKHpAIIX OTHOIIEHHUS — KaToO Ce MO3BOJIM MPOMSHA
(mpepasriexaHe) B ONpeIeNTHETO Ha Xe/DKUPAIIOTO OTHOIIIEHHE U Ha OIIeHKaTa Ha XeKUPaHUs
00eKT Ha 0a3a MapyyHH MOTOIH, TOPAIX U B PE3yJITaT Ha 3aMECTBAHETO Ha MpHIaraHuTe 0a30BU
JIUXBEHU MPOLIEHTH C IPYTH anTepHaTHBH. MI3MeHeHHsATa ce puiiarat peTpocrnekTuBHo. [lo-panHo
MIpUJIaraHe € pa3perieHo.

Hpomenu 6 MCDO 4 3acmpaxosamentu 002060pu (8 cuia 3a 200uwiHu nepuoou om 01.01.2021
2., npuemu om EK). Ilpomenure naBaT MmpaBO Ha NPEANPUATHS, H3BBPIIBAIIM NPEAUMHO
3acTpaxoBaTellHa JIEMHOCT Ja OTJOXKaT Jarara Ha BiuzaHe B cwia Ha MCPO 9 duHaHCcOBU
uHCTpyMeHTH OT 1 stHyapu 2021 r. Ha 1 ssHyapu 2023 1., BMECTO TOBa T€3U IPEINPUSITHS MOraT Jia
npoasikar aa npuiarat MCC 39 dunaHCcOBM MHCTPYMEHTH: IPU3HABAHE U OlieHsABaHe. Llenta Ha
M3MEHEHHUETO € 1a C€ XapMOHU3Mpa JaTaTta Ha Biau3aHe B cuina Ha MC®O 9 ¢ HoBust MCDO 17 ¢
LIeJ1 IPEo0IABaHE HAa BPEMEHHUTE CUETOBOAHM MOCIEAMIN OT pa3iIMYHUTE JAaTH Ha BIHM3AaHE B
cwia Ha faBara craHaapTa. C H3MEHEHHETO C€ BBBEXKJAa W BPEMEHHO OCBOOOXKIaBaHE OT
cnennuany n3nckpanust Ha MCC 28 VIHBeCTHIINY B aCOIUMPAHU U CHBMECTHH TIPEATIPUSITHS T10

OTHOLICHUE Ha IIpuWjlaraHe€ Ha C€IWHHA IIOJIMTUKA 3a IMPCANPUATHSA, MU3MNO0J3Balld METOJa Ha
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cobctBenus kanmutai no MCC 28. TakuBa npeANpHUATHS 3a TOTUIIHY NIEPUOIH, 3aTI0UBALIH TPEaAn
1 sayapu 2023 r. mMar mpaBo, HO HE W 33JBDKEHHE @ 3ama3siT ChOTBETHATA CUETOBO/IHA
MOJIMTHKA, IPUJIaraHa OT aCOLMUPAHOTO WJIM OT ChbBMECTHOTO MPENIPHUSITHE, KOTaTO H3II0I3BAT

MCTOJAa Ha COOCTBEHHSI KaITUTAIL.

NnpguBunyamHusaT (UHAHCOB OTYET HA JAPYKECTBOTO € HM3TOTBEH Ha 0a3a HMCTOpHUYecKara IleHa ¢
M3KJIFOUCHUE Ha UMOTHUTE, MAIIUHUTE ¥ 00OPY/BAHETO, HHBECTUIIMOHHUTE MMOTH M ()MHAHCOBUTE AKTUBU IO
(dopmara Ha KalMTAIOBH MHBECTHLIUH MPe3 APYT BCEOOXBATEH JOXO, KOUTO Ca OLICHEHH Ha 0a3a mpeolieHeHa pecil.
CIIpaBe1JIuBa CTOMHOCT.

JpykecTBOTO BOJM CBOMTE CUETOBOJIHH PEeTUCTpH B Obarapcku jeB (BGN), koiiTo mprema Kato Heropa
OTYETHA BallyTa 3a MpenacTaBsHe. J[aHHWTE B MHAWBUAYAITHUS (PHHAHCOB OTYET W MPHIOKEHUATA KbM HETO ca
MpeCTaBeH! B XIS JIeBa, OCBEH aKO HEMIO IPYro U3PHYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (MHAHCOB OTYET CHIVIACHO MEXIYHApOAHUTE CTAaHAAPTH 3a (UHAHCOBH OTYCTH
W3UCKBA PBKOBOJACTBOTO Jla HANPaBU Hal-T0OpH MPHUOTU3UTETHH OLICHKH, HAYUCICHUS W Pa3yMHO O0OCHOBaHH
MPEIONI0KEHHSI, KOUTO OKa3BaT ePeKT BbPXY OTUECTCHUTE CTOMHOCTH Ha aKTUBUTE U MACHBUTE, HA IPUXOANUTE U
pa3xoIMTe, W Ha OMNOBECTSABAHETO HA YCJIOBHH B3€MaHMs M 33JBJDKEHHS KbM JaTara Ha oTdera. les3d
NpUOTM3NTETHN OLCHKH, HAYMCIICHHUS U TIPEIIOI0KEHUS Ca OCHOBaHHM Ha MH(OPMAIHATA, KOATO € HATHIHA KbM
narata Ha (UHAHCOBHSI OTYET, MOPAAU KOETO ObAeINTe (aKTHYECKH PE3yATaTH OMXa MOTJIH Jia ObAaT pa3IuyHH
OT T4X (KaTo B ycJIOBUS Ha MHAHCOBA KpU3a HECUT'YPHOCTHUTE ca Mo-3HauuTe Hn). OOEKTUTE, KOUTO Mpearnonarar
M0-BHCOKA CTEIEH Ha CyOeKTHBHA MPELCHKA HIIH CIIOKHOCT, WIN KBJETO NPEINOIOKCHUATa M TPUOIN3UTEITHUTE
CYETOBOJTHU OIEHKH Ca CHIIECTBEHH 32 (UHAHCOBHS OTYET, ca OMIOBECTeHH B [Ipunosicenue Ne 2.32, Ipunoscerue
Ne 15, Ipunoowcenue Ne 17 u Ipunooscenue Ne 20.

2.2. Konconuoupan ¢punancoe omuem na opyscecmeomo

JpykecTBOTO € 3amoYHaIo Mpolieca Ha M3rOTBSHE HA CBOSI KOHCONMAMPAH TOAUIIEH (DMHAHCOB OTYET 3a
2020 r. B cvotBercTBUE ¢ MCDO B cuia 3a 2020 1., B KOWTO OTYET I1I€ € BKJIFOUCH M HACTOSIIIUAT UHINBUIYAICH
rojuiieH (puHaHCOB oTdeT. ChIVIACHO IUIAHUPAHUTE JaTH PHKOBOJICTBOTO OYaKBa KOHCOJUIMPAHUST TOMIICH
(mHaHCOB OTYeT 1Ma ObJe o00peH 3a m3naBaHe He MO-KbCHO OT 30.04.2021 r. or ChBeTa Ha AUPEKTOPHUTE Ha
IPY>KE€CTBOTO, CIIE/ KOSATO JaTa OTYETHT IIe Ob/e IMyOJUYIHO Ha PA3MOJI0KEHHE Ha TPETH JIHIIA.

2.3. Cpasnumenuu oannu

JpyKecTBOTO mpencTaBs oOWYaliHO CpaBHHTENHA MH(POpPMAaIUs BbHB (DMHAHCOBHTE CH OTYETH 3a €JIHA
MPeXoIHa TOMHA.

Koraro e He00Xx01uMO, CpaBHUTEIHNUTE JaHHU C€ peKiIacuGpuuupar (1 Mpen3yucisiBar), 3a 1a ce IOCTUIHE
CBIIOCTAaBUMOCT CHPSIMO IPOMEHH B MIPEICTABIHETO B TEKYIIaTa TOIUHA.

2.4, @ynKkyuonanna eanyma u NPU3HAGaHe HA KyPCoOGU PA3IUKU
OyHKIMOHATHA ¥ OTYETHA BaJyTa Ha NpejicTaBsiHe Ha (PUHAHCOBHS OTYET HA JIPY>KECTBOTO € OBJITAPCKUSIT
neB. Ot 1.07.1997 r. neBbT € QuKcUpaH B ChOTBETCTBHE chCc 3akoHa 3a BHB kbM repmaHckata mapka B
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ceotHOomieHne BGN 1: DEM 1, a ¢ BpBexaaHeTo Ha €eBpOTO KaTo oHUIMaiIHa BadyTa Ha EBpormeickus chio3 - ¢
eBpoto B choTHOImeHne BGN 1.95583: EUR 1.

[Ipu mepBOHAYaNHO MpHU3HABaHE, CIEJKAa B Yy>KICCTpaHHA BajlyTa Ce€ 3allcBa BbB (DYHKIMOHAJIHATa
BaJyTa, KaTO KbM CyMaTa B Uy)KJECTpaHHA BajJyTa ce Ipuiiara OOMEHHHAT Kypc KbM MOMEHTA Ha CAEJKaTa WU
omepauusta. Ilapuunure cpeicTBa, B3eMaHUATA M 3aIbJDKCHUSATAa, KaTO MOHETapHH OTYETHH OOEKTH,
JEHOMHMHUPAHHU B Yy>KJECTpaHHA BalyTa ce OTUMTAT BbB (DYHKIMOHAJIHATA BaJyTa KaTo ce Mpuiara OOMEHHUST
Kypc, myonukyBan ot BHB 3a mocnennuns paboren neH Ha choTBeTHHS Mecell. Kbm 31 mekeMBpu Te ce OleHsBaT B
OBJArapcKy JieBa, KaTo Ce U3MO0J3Ba 3aKIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

HemonetapauTe oTueTHH OOEKTH B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE, MBPBOHAYAIHO ICHOMHUHHUPAHU B
qy)KJIeCTpaHHa BaJlyTa, CE OTYUTAT BbB (DYHKLHMOHAIHATA BaJyTa KaTo Ce Ipujlara HCTOPUUECKUAT OOMEHEH KypC
KBM JIaTaTa Ha OIEpPaLsITa U MOCIEABAIO HE Ce MPEOLCHBAT 110 3aKJII0YUTENIEH KypC.

EdexTure 0T KypcoBUTE Pas3iMKH, CBBP3aHH C YPEKAAHETO HA CAENKH B Uy)KIECTpaHHA BalyTa, WIH
OTYHTAHETO Ha THPTOBCKH CHIENKH B UyXJIECTpaHHA BallyTa MO KypCOBE, KOMTO ca Pa3lIMdHU, OT TE3H, [0 KOUTO
ITbPBOHAYATTHO ca OMIIM MPHU3HATH, C€ BKIIOYBAT B OTUYETA 32 BCEOOXBATHHA OXO (B mevandara win 3aryobara 3a
roguHaTa) B MOMEHTa Ha BH3HUKBAHETO UM, KaTO C€ TPETHUPAT KaTo “Ipyru JoXoau/(3aryOu) oT meiHOCTTa” (B
nevanbaTa Wi 3ary0ara 3a roJJUHaTa) U ce MPEICTaBsT HETHO.

2.5. IIpuxoou

Ilpuxoou no 0o2o60pu c Kiuenmu
OOwnuaitHuTe TPUXOIU HA APYKECTBOTO Cca OT ACHHOCTHTE OTIOBECTeHU B [Ipunoscenue Ne 3.1.

2.5.1. Ilpusnasane Ha npuxoou nO 002060puU ¢ KiueHmu

[Ipuxonute B APYKECTBOTO CE MPU3HABAT, KOI'aTO KOHTPOJI'BT BHPXY OOCIIAHUTE B 002060pa C KIUEHMA
CTOKH W/WITK YCIIYTH Ce TPEXBBPIM Ha KiKeHTa. KOHTPOIBT ce MpeXBhpJisl Ha KIUEHTA MPH YIOBIECTBOPSIBAHE HA
3aJ/BJDKCHUSITA 32 U3ITBIIHEHUE 110 JIOTOBOPA Ype3 MPEXBBHPIsSHE Ha OOCIAHUTE CTOKH W/WIHM M3BBPIIN OOCIIaHU
YCIIyTH.

Oyenka Ha 002080p ¢ KIueHm

Hozoeop ¢ kauenm € HAIUIIE CAMO KOTaTO MPH BJIM3aHETO MY B CHJIA TOW: a) UMa THPrOBCKA CBHIIHOCT U
MOTHB, 0) cTpaHuUTE ca To oJo0pwiau (YCTHO, MMCMEHO Wi Ha 0a3a ,,yCTaHOBEHa W OOMIONpH3HATA CTOMAHCKa
MPaKTHKA ) U Ca Ce aHTaKUPAJIHU JIa TO U3ITBJIHAT, B) paBaTa Ha BCAKA CTPaHa MOTAT Jia ObJaT UISHTU(QHUIPAHN 1
') YCJIOBHATA 3a ILJallaHe MOTaT Jia ObJaT UACHTU(DUIIMPAHHU, U JI) ChIIECTBYBA BEPOSITHOCT Bh3HATPAXKICHHUETO,
Ha KOETO JPY>KECTBOTO MMa MPABO TP U3IMIbIHEHHUE 33IbJDKCHUITA CU 32 U3MbIHEHUE, 1a Obe moayueHo. [Ipu
OLICHKA Ha ChOMPAEMOCTTA CEe B3eMaT MPEJBU BCHYKH PEJICBAHTHH (DAKTH M OOCTOSATENICTBA MO CICTKATa, BKJL.
MHUHAJI OIUT, OOMYaliHM OW3HEC MPaKTHKH, MyOJUKyBaHM MpaBWiia M HAIPaBEHH M3SBJIICHHS OT CTpaHa Ha
JPY>KE€CTBOTO, 00€3MEUEHUS ¥ Bb3MOKHOCTH 3a Y/IOBJIETBOPSBAHE.

JloroBop, 3a KOWTO HAKOU OT TOPEIIOCOYCHUTE KPUTEPUH BCE OIIE HE € U3ITBIIHEH, TIOJIC)KH Ha HOBA OIICHKA
BCEKH OT4eTeH nepuo/l. [lonyyeHnTe Bb3HArpaxkIeHHs 110 TaKbB JOTOBOP C€ MPU3HABAT KAaTO 3abJDKEHUE (nacus
10 002060p) B OTUETA 38 (PUHAHCOBOTO CHCTOSIHUE, JOKATO: a) BCHUKHM KPUTEPHH 3a TPHU3HABAHE HA TOTOBOP C
KIHEHT He OBJaT U3IIBIHEHH; 0) IPYKECTBOTO M3ITBIHM 3aIBbIDKEHUATA CH 32 M3ITBIIHEHNE U € TOIYUHIIO ISTOTO
WM TIOYTH ISJIOTO BB3HArpakJacHue (KOETO HE IMOJUICKHM Ha BH3CTAHOBSIBAHE); W/WIK B) KOTaTo JOTOBOPHT €
MIPEKpaTeH U MOJIyYEHOTO Bh3HATPAKACHHUE HE MOIS)KH Ha BH3CTAHOBSBAHE.
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[Ipu mppBOHAYaTHATA OIICHKA HA JIOTOBOPUTE CH C KIIUEHTH JPYKECTBOTO MIPABU JOIBIHUTEIICH aHAIN3 U
TIpeIleHKa Najid IBa WM IOBEYE JOTOBOpA TPsOBa 1a OBIAT pa3rieKIaHW B TSXHATAa KOMOWHAITMS W Ja ObaaT
OTYETEHH KaTO eIUH, M PECI. Jalu OOCIaHUTE CTOKM W/WIK YCIYI'M BbB BCEKU OTJCICH /MM KOMOWHHUPaH
JIOTOBOP TPsIOBA Ja OBbJIAT OTYETCHU KATO €IHO /MU MOBEYEC 33 IbIKCHHUS 32 U3ITBIHCHUE.

Besiko obernianne 3a mpeXBbPIISIHE HA CTOKU W/WIIK YCIYTH, KOUTO Ca pa3rpaHu4uMU (caMu 1o ce0e CU U B
KOHTEKCTa Ha JIOTOBOPA), CE OTYKMTA KATO €HO 3aIbJDKCHUE 32 U3ITBITHCHHUE.

JIpy»ecTBOTO MPHU3HABA MPHUXOJI 32 BCSIKO OMOEIHO 3A0bIdCeHUe 3a UNBIHEHUe Ha HUBO UHOUBUOYAIeH
002080p ¢ KIUeHm KaTo ce aHaJIM3upaT BUa, CPOKa U YCIOBHSTA 332 BCEKH KOHKpeTeH JoroBop. [Ipu noroBopu cbe
CXOJIHHM XapaKTCPUCTHKH MPUXOJUTE CE NPU3HABAT Ha MopTdeiaHa 6a3a caMo ako rPyHUPAHETO UM B TTOPTQhE
He OM MMAaJIo ChINECTBEHO PAa3IMYHO BH3JACHCTBHE BEPXY (DUHAHCOBHUTE OTUETH.

Korato npu u3mbiIHEHNE Ha 3abJDKEHUATA 33 U3ITBIIHEHNE y4acTBa Jpyra (Tpera) cTpaHa, IPYKeCTBOTO
OTpeessl JaJIK ICHCTBA B KAYECTBOTO Ha MPUHIIUIIAT WX areHT KaTo OICHsIBA €CTECTBOTO Ha 0OCIIIAHUETO CH KbM
KIIMCHTA - 1a IPEAOCTaBU CAMOCTOSTEIHO ONpeICICHNUTE CTOKU MK YCIIyTd (MIPUHIHIIAT) WK J1a CE Ypeau Apyra
CTpaHa Ja TW mpefocTaBs (areHt). [IpyKecTBOTO € MPUHIMIIAT W MPH3HABA MPUXOJ] KaTo OpyTHaTa cyma Ha
BB3HATPAXKICHUETO, aKO KOHTPOJIMPa 00CIAHUTE CTOKU U/WIIH YCITYTH TIPEIN J1a TH IPEXBBPIN KbM KIHEHTA. AKO,
obaue, IPy>KECTBOTO HE MOJIyYyaBa KOHTPOJ BBbPXY OOCUIAHWUTE CTOKHM W/WIIM YCIYTH M HETOBOTO 3alIbJDKEHUE €
€JIMHCTBEHO Jla OpraHM3Mpa TPeTa CTpaHa Jia MPEAOCTaBH TE3U CTOKU W/WIM YCIYTH, TO JAPYKECTBOTO € areHT U
MPHU3HABA MPUXOJUTE OT CHENIKaTa B pa3Mep Ha HETHATa CyMa, KOSTO 3aJbpXa 3a MPEJAOCTABEHUTE KATO areHT

YCIIYTH.

2.5.2. H3mepeane/(ouenasane) Ha npuxooune no 002060pu ¢ KiueHmu

Ilpuxooume ce uzmepseam Bb3 OCHOBA Ha OIPEJIEIICHATA 32 BCEKH JIOTOBOP YeHA HA COeNKamd.

1lenama na coenxama € pa3MepbT Ha Bb3HATPAXKIACHUETO, HA KOSTO JPYKECTBOTO OYAKBa J]a UMa IpaBo, C
M3KJIIOUECHUE Ha CYMHUTE, ChbOpaHHM OT MMETO Ha TpeTu cTpaHu. [Ipu ompeensHeTo Ha IIeHaTa Ha CJejIKaTa,
JIPY>KECTBOTO B3eMa MPEBH/I yCIOBHSITA HA IOTOBOPA U OOWYAWHNUTE CU THPTOBCKU MPAKTHKH, BKII. BIUSHUETO Ha
MTPOMEHJIMBH Bb3HATPAXKACHUS, HAIMYNETO Ha CHIECTBEH (PMHAHCOB KOMITOHEHT, HEMAPUYHH Bb3HATPAKIACHUS U
BB3HATPAXKIACHUS, JTBIDKUMU Ha KJIMEHTa (aK0 MMa Takua). [lpu JO0roBOpW C MOBEYE OT €IHO 3aTbJIKEHHE 32
M3ITBIHCHUE [ICHATA Ha ClIENIKaTa Ce pa3npe/ieis KbM BCSIKO 33 IbJKCHUE 3a U3ITbJIHCHNUE Ha 0a3a MHIMBUIYATHUTE
MIPOJIA’KHU [IEHH Ha BCSAKA CTOKA W/HIK yCIyTa, OnpeAelieHH 1o eauH oT gomyctumute B MCDO 15 meronu, kato
MIPHOPHUTET CE J]aBa Ha METO/a Ha ,,Ha0JIF0JaeMHUTe MPOJAKHU [ISHH .

Ipomsinama ¢ obxeama unu yenama (WM U B IBETE) HA IOTOBOPA C€ OTYMTA KATO OTACJICH JOTOBOP W/UIIH
KaTo 4acT OT CHINECTBYBAIIHUS JOTOBOP B 3aBUCHMOCT OT TOBA JaJIM MPOMSHATA € CBbp3aHa ¢ J00aBsIHE Ha CTOKH
W/WIM YCIYyTH, KOUTO Ca pPa3TpaHWYUMH, W OT OIpeJeleHaTa 3a TAX I[eHa. B 3aBucuMocT OT TOBa: a)
Moau(UKanuATa ce OTYMTA KaTo OTJENEH JJOrOBOP, aKo 00XBaTa Ha JJOTOBOPA C€ pa3IIupsBa MOpaan 100aBIHETO
Ha CTOKHU W/WJIM YCIIYTH, KOUTO Ca pa3rpaHWYMMH, U MPOMSHATA B JIOTOBOpHATA IICHA OTPa3siBa WHIUBHYaTHUTE
MPOJ@KHU IIEHH Ha J00ABEHUTE CTOKH W/WIX YCIyrH; 6) MOAU(HUKAIUATA C€ OTYMTA KATO IPEKpaTsABaHE Ha
CBINECTBYBAIIUS JOTOBOP U CKIIOYBAHE Ha HOB JOTOBOP (MpHIIarane B OBJACHIETO), aKO OCTABAIUTE CTOKU W/WIIH
YCIYTH Cca pa3rpaHHYUMH OT MPEXBBHPICHUTE Npeau MOAU(UKANKATA, HO MPOMSHATA B JOTOBOPHATAa IIEHA HE
0Tpa3siBa MHIUBUAYAIHUTE NMPOJAKHU LICHU Ha J00aBCHUTE CTOKU /WM YCIYTH; 6) MOAU(HUKAIMITA CE OTYUTA
KaTo 4acT OT ChIIECTBYBAIIMs JOrOBOP (KyMyJIaTUBHO KOPUIHPAHE), aKO OCTABALUTE CTOKU W/MUJIM YCIYTH HE ca
pasrpaHUYMMU OT TPEXBHPICHUTE MPEeAu MOAU(UKAIMATA U CIEJOBATEIHO Ca YacT OT €HO 3aJbJDKEHHE 3a
U3OBJIHEHUE, KOETO € YPEAEHO YACTUYHO.
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2.5.3. 3a0vasicenusn 3a uznviaHenue no 002060pu ¢ KiueHmu

IIpooasicou Ha npodyxkyus

[IponaxxOuTe Ha €IPO Ha JICKAPCTBEHH CYOCTAHITUH U JICKAPCTBEHU (DOpPMH ca B CTpaHaTa U 1yKOWHA, KAKTO
1o crierudukarys (TEXHOIOTHS) Ha IPYKECTBOTO, Taka U 1o crienuuKanys (TEXHOJIOTHs) Ha KineHTa. KaTo 1msio
JPYKECTBOTO € JOCTHTHAJIO JI0 3aKITFOYEHUE, Ye JISHCTBA KaTO PUHIUIAI TIPH JOTOBOPEHOCTUTE CHU C KIIMCHTHTE,
OCBEH aKO M3PHYHO HE € OTMOBECTEHO JPYro 3a ONpENeICHU TpPaH3aKIMU, ThH KaTo OOMYAHO JPYKECTBOTO
KOHTPOJIUPA CTOKUTE W/WJIM YCIYTUTE MPEAU Ja TH MPEXBHPIU KbM KIIUEHTA.

Ipooasicou Ha npodykyus no cneyuurayus Ha OPyHcecmeomo

[pu npojak6a Ha MPOJYKIUS MO CIeNU(PHUKAINS HA IPYKECTBOTO KOHTPOIBT CE MPEXBBPIIS KbM KITHECHTA
B MOYHO ONpedeieH pemesu MOMEHM.

[pu npodasicou ¢ cmpanama TOoBa OOMYAKWHO CTaBa C IMpeJaBaHETO HA MPOIYKIUATA U (PUIMUYECKOTO
BJIaJIcCHEe BBPXY Hesl Ha KIHEHTA, KOraTo KIHUEHTHT MOXE Ja Ce Pa3lopexia ChC CTOKHTE, KaTo YIpaBlsBa
yrnoTpedaTa UM ¥ MOJyYaBa Mo ChIIECTBO BCHUKU OCTAHAIHU TTOJ3H.

[pu npodasicou 6 wyxcOuna TpeleHKaTa 3a MOMEHTA, B KOHTO KJIMEHTHT IOJy4aBa KOHTPOJ BBHPXY
MPOAYKIMATA ce paBu Ha O6azaTa Ha TOTOBOpeHHTE ycious Ha npoaaxbda mo MHKOTEPMC.

Ipooasicou na npodykyus no cneyuguxayus Ha KiueHma

3a mpoayKuusTa, MPOU3BEKAaHA 0 criel(UKaIUsI Ha KIMEHTa, APYKECTBOTO MMa 3aKOHOBO U JIOTOBOPHO
orpaHMuYEHHE 3a TpeHacouBaHe 3a Jpyra ymorpeba (mpojakba Ha Jpyra cTpaHa) M TS HsIMa alTepHATUBHA
yrnorpeba. HaunHbT 3a mpexBbpIIsiHE HAa KOHTPOJIA B TE3H CIy4au Ce ONpeelisi KOHKPETHO 332 BCEKH JIOTOBOP C
KJIMEHT (Ha HUBO WHIHMBUAYaJEH JOTOBOP). 3a IHeNTa ce ONpeness Jald JPYKECTBOTO MMa IPaBO Ja IMOIYyYd
TUTalllaHe 32 M3BBpIIEHATa JI0 MOMEHTa paboTa, KOSITO Hal-MajJKo Jja T0 KOMIIGHCHpa 32 HallpaBEHUTE Pa3Xou
TUTIOC Pa3yMEH MapiK, B CITy4aid, 4e JIOrOBOPBT ObJie MPEKpaTeH NOpay MPUIHHH, PA3IUYHU OT HEU3MBITHEHUE OT
CTpaHa Ha JIPY>XECTBOTO (FOPUANYECKH YIPAXHIEMO MPaBO Ha IJIAIIaHe).

B ciryuaid, 4e 3a KOHKPETHHS JIOTOBOP APYKECTBOTO UMA IOPUOULECKU YIPANCHAEMO Npaso HA TUIAIAHE,
MPUXOANTE Ce MPU3HABAT 8 MeyeHue HA 8pememo, KaTo 3a U3MepBaHe Ha HalpeqbKa 1o JoroBopa (erama Ha
3aBBPIICHOCT) CE M3MOJI3BA Memod, omuumawy nocmueHamume pezyamamu. To3n METO/I € OnpeieieH KaTo Hak-
MOAXOSI 32 U3MEpPBaHEe HA HANpeabKa, Thi KaTo MOCTHIHATHTE Pe3yJITaTH Hail-1oOpe OomucBaT JEHHOCTTA Ha
JPYKECTBOTO KbM ITBJITHO YIOBIIECTBOPSIBAHE HA 3aIbJDKEHHETO 32 M3IbIHEHNHE. HanpenbKbT ce n3mepBa na 6azama
Ha npousgederume eOUHUYU cnpsamo obujo nopvuanume om kiuenma. OLEHKUTE 32 IPUXOJUTE, PA3XOANUTE U/ UIH
CTETIeHTAa Ha HaTPEAbK KbM ITBJIHO YJIOBJICTBOPSBAHE Ha 33/ IBIDKCHUSTA CE TIPEPasriiexa B Kpas Ha BCEKH OTYETEH
NepHoJ, BKJI. TPH MPOMsSHA Ha OOCTOSATENCTBATA W/WIM HACTHIIBAHE Ha HOBH TakuBa. Bcsko mocienBarno
yBEJIMUCHUE WM HaMaJleHHe Ha OYaKBaHWUTE MPHUXOAM M/MIIM Pa3Xxod ce OTpassiBa B medandara WM 3arydara B
nepro/ia, B KOWTO 00CTOSTEICTBATA, JOBEIH JI0 MPEPas3rIIeKIaHETO, CTAHAT U3BECTHU HAa PHKOBOJCTBOTO.

AKO Opysrcecmeomo HAMA 1OPUOUYECKU YNPAICHAEMO NPASO HA niawaHe, TIPUXOIUTE C€ NMPU3HABAT 6
MOYHO onpedeieH 8pemesu MOMeHm, KOTaTo KOHTPOJIBT BbPXY MpoAaZiceHaTa NPOLYKIHS Ce€ MPEXBBbPIU KbM
KJIMEHTA: C MpelaBaHeTO Ha MPOAYKIHMATA U (U3MUECKOTO BIaJleeHE BHPXY Hesl Ha KJIMEeHTa (MpH MpoAakou B
CTpaHaTa) U ChIIacHO ycioBus Ha npoaaxoa mo MHKOTEPMC (nipu npoax0u B uykOuHA).
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Tpancnopm na npooadenama npooyKkuus

Ob6wnuaitHo mpu mpomaxda B 4yKOMHA APYKECTBOTO MMa aHTAXXMMEHT Ja TPAaHCIOPTHpa CTOKaTa J0
YTOBOPEHO MECTOHA3HAYCHHE, KATO TPAHCIIOPTHT CE OPraHU3Upa OT APYKECTBOTO, & CTOMHOCTTA Ha TPAHCIIOPTA Ce
BKJIOUBa (KaJKyJIMpa) B MpOJaKHATA IIcHA. B 3aBUCHMOCT OT IOTOBOPCHHTE C KJIMEHTA YCIOBHS yclyrara o
TPAHCIIOPT MOXKE Ja C€ M3MBJHABA U CJE] KAaTO KOHTPOJIBT BBPXY MpOaJieHaTa MPOAYKIUS € MPEXBLPICH Ha
KiUeHTa. /1o MOMEeHTa Ha IPEXBhHPIISTHE Ha KOHTPOJIA BBPXY MPOIYKIUATA MPoIax0aTa Ha MPOAYKIHS U YCIIyTraTa
O TPAHCIIOPT CE OTYUTAT KATO eOHO 3A0bANCEHUE 3a UNBIHEHUe, ThI KaTo ca YacT OT eJIHAa HHTeTPUpaHa ycIlyra.

Ycnyrara mo TpaHCIOPT Cliel MPEXBBPISHE HA KOHTPOJIA BBPXY MPOAYKIUATA CE€ OTUUTA KATO OMOEIHO
3a0vadiceHUe 3a U3nbAHeHue, Thid KaTo TPAHCIIOPTHT MOXKE Aa Ce U3BBPLIH OT APYT JOCTABYHK (T.€. KIMEHTa MOXKE
Jla ce BB3MOJI3BA OT MPOJaJeHaTa POIYKIHS C JIPYTH JIECHO JIOCTBHITHU PECYPCH) M yCiIyrara 1o TPaHCHOPT He
MOIU(UIPA U HE BUJOU3MEHS TI0 HUKaKbB HAYWH MPOIaJicHaTa NpOAyKIHs. B To3u citydaii, Bb3HArpaXIeHHUETO,
Ha KOETO IPYKECTBOTO OYAKBa J1a MMa TpaBo (LleHaTa Ha cJeNIKaTa), ce pasnpeaesis MeKIy OTASITHUTE 33 IbIKEHHS
3a U3ITBJIHCHUE HA 0a3a MHIUBUAYATHUTE UM IPOJXKHU leHU. HauBHIyaiHaTa TPOJaKHA IICHA Ha MPoJiaJIcHaTa
MPOAYKIMS CE OMpeneNs ChIIACHO JeicTBalaTa KbM JaraTa Ha cJeiKaTa [IEHOBa JIMCTa, a 3a ycllyrara Io
TPaHCIIOPT WHAWBUAyalTHATA MPOJAKHA IIEHA Ce ONpeJelis MPUOIU3UTETHO KAaTO Ce W3MOJ3Ba METOJa Pa3sXou
TUTIOC MapiK.

3a W3BBpIIBAHE HA YCIyrara 1o TPAHCIOPT C€ HM3IMO0J3BAT TPAHCHOPTHU (UPMHU - MOAM3IBIHUTEIIH.
JIpy»KeCTBOTO € OIPEEIHIIO0, Ye KOHTPOIUPA KOHKPETHUTE YCITYTH, IPEM Te 2 ObJaT MPEIOCTAaBSHH HA KIIEHTA
W CJIEeOBATEITHO JICHCTBA B KAYECTBOTO CH HA MPHHIUIAJN, ThH KaTO: a) TO HOCH OCHOBHATa OTIOBOPHOCT, Ye
YCIYTUTE Ca U3BBPIICHHU U ca MPUEMJIUBY 3a KIIMEHTA (T.€. IPY’KECTBOTO HOCH OTTOBOPHOCT 33 M3ITbJIHCHUETO Ha
00€IIaHUEeTO B IOTOBOPA, HE3ABUCHMO JIali CAMOTO JIPY>KECTBO U3BBPIIIBA YCIYTUTE WIN aHTKHPa JOCTABUUK HA
YCIYTH - TpeTa CTPaHa, KOATO J1a TH U3BBPIIN; U 0) TO JOTOBaps [IEHATA HA YCIIyTUTE CAMOCTOSITETHO U 63 Hameca
OT CTpaHa Ha KJIMCHTA.

[Mpuxoaute oT Mpojakda Ha TPAHCIIOPTHA yCIyra ce MPU3HABAT 8 MeyeHue Ha gpememo, Thil KaTo He €
HEoO0XOJIMMO W3BBpIIEHATa 0 MOMEHTa padoTa Jia ce MPEMOBTOPH, aKO JApyra cTpaHa TpsiOBa Ja HM3BBPIIH
ocTaBalaTa 4acT OT padoTara W CJICIOBATEIHO KJIMEHTA IMOJy4YaBa M KOHCYMHpA TMOJI3UTE €IHOBPEMEHHO ¢
W3ITBIHEHNE Ha yCIIyrara. 3a u3MepBaHe Ha HallperbKa 1o JOTOBOpa (eTarna Ha 3aBbPIIEHOCT) Ce U3I0I3Ba Memo0,
cevp3an ¢ érodceHume pecypcu. TO3M METOJT € OTIpeieNieH KaTo Hal-MoIX0 1A 32 U3MEpBaHe Ha HaNpeabKa, Thil
KaTo Hai-moOpe ommMcBa JEHHOCTTA HAa JIPYXKECTBOTO IO MPEXBBHPJISIHE HAa KOHTPOJIA M YIIOBJICTBOPSBAaHE Ha
3a]/BJDKCHUSITA U CHhOTBETHO HAW-TOYHO OTpa3sfiBa HUBOTO HA M3MBIHECHHE HA 33J[bJDKCHUSTA, TOKOJIKOTO MEKIY
YCHJIMSTA HA JIPY)KECTBOTO (HANPABEHHUTE Pa3XOJd) M MPEXBBPISHETO HAa yCIyrara KbM KIIMEHTa ChINECTBYBA
npsKa Bpb3Kka. HanpeabKbT ce u3MepBa Ha 6a3ama Ha HanpageHume pazxoou Cupsamo oouo NIAHUpaHume pasxoou
3a UBNBAHEHUE HA 002080PA.

Ilena na coenxama u ycnosus 3a niauiane

[IponaskHuTe 1IEHH ca (PUKCUPAHU 110 00I11a WK KIIMEHTCKA IICHOBA JIUCTA U Ca OIPE/ISIICHN HHIMBH Y aTHO
3a BCEKM KOHKpeTeH MpomykT. OO0mvaitHusaT Kpeauted nepuon ¢ oT 30 mo 270 muu. B ompenenenum ciydan
JIPY>KECTBOTO ChOMpa KPaTKOCPOYHH aBaHCH OT KIIMEHTH, KOUTO HSIMAT ChIIECTBEH KOMIIOHEHT Ha (pMHAHCUpAHE.
Cr0OpaHuTe aBaHCOBO IUIAIIAHUS OT KJIMEHTA Ce MPEJICTABAT B OTYETa 32 (PMHAHCOBOTO ChCTOSTHUE KAaTO ITACHUBU TI0

JIOTOBOPH C KITUEHTH.
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Ilpomennuso ev3nacpasxcoenue
[IpoMeHnMMBOTO BB3HATPAXKICHUE CE BKIIFOYBA B IIE€HATA HA CJIENIKATa CaMO JIOKOJIKOTO € MHOTO BEpPOSITHO,

4€ HjAMa Ja HAaCThIIM CBHICCTBEHA KOPEKIMUA B pa3MEp Ha IMPU3HATUTE KyMYJIATHBHO MNPUXOAU. cI)O].')MI/ITC Ha

MMPOMCHJIMBO Bb3HATIPAXKIACHUC, TPHUITOKUMHU 3a APYKCCTBOTO BKIIFOYBAT:

O

Omcmovnku_3a_obem. PCTpOCHeKTI/IBHI/I TBProBCKU OTCTBIIKHM, KOUTO CC IMPECAOCTABAT Ha KIMCHTA 3a

JIOCTUTAaHE Ha MPEBAPUTEITHO OTpeAeNieH MeceueH, TPIMECEUeH W/MIIN TOUIIEH 000pOT, ONpeaeNieHI
KaTo eQWHEeH Mpar W/WiIM KaTro mporpecupamia OoHyc cxema. Ilpm omeHka Ha NTPOMEHIMBOTO
BBh3HArPaxJICHUE, IPYKECTBOTO OMPEISIIS KAKBB € OUaKBaHUS OT KJIMEHTa 000POT KaTO M3M0I3Ba METOIa
Ha Haif-BeposiTHa CTOMHOCT. [IpegocTaBeHUTE OTCTHIIKY C€ KOMIICHCUPAT CPEIy AbIKUMUTE OT KIIUEHTA
CyMH.

Lenosa 3awuma: 3a nponaxOnTe Ha OBIATAPCKUS Ma3ap APY>KECTBOTO MIMa aHTAXUMEHT, B CIydai Ha

HaMmaJsBaHe Ha LICHUTE, HAJOKEHA OT IBbpP)KaBEH PEryJaTOpPeH OpraH, a KOMIICHCHpa KyIlyBada U/Win
HEroBU KJIMEHTH 3a 3aKyleHaTa Ha 0-BUCOKa 1IeHa OT JIPYKECTBOTO MPOAYKIIHA, KOSITO HE € poiafieHa
Ha KpaiiHu kiveHTH. llnamaHero Ha TOBa BB3HArpaXkKAEHHE 3aBUCH OT Abp)KaBHATA IOJIMTHKA 32
perynauus Ha EHUTE Ha JICKApCTBEHUTE MIPOAYKTH U € U3BbH KOHTPOJIA Ha APY>KECTBOTO.

Komnencayusa 3a ckpumu degpexmu: KIIMEHTbT MOXe Ja MpesBsABa PEeKIaMallld 3a CKPUTH AeDEeKTH

(pekamaliiu 3a Ka4ecTBO) Ipe3 IENIUs CPOK Ha TOJAHOCT Ha MPOJaICHUTE CTOKH, KOMTO MOJKE J1a Bapupa
OT e/1Ha JI0 TleT ToAnHu. [IpeasiBeHnTe pexaManny 3a Ka4eCTBO CE YPEeXKIaT Ype3 MPEeAOCTaBsHe Ha HOBA
rojHa CTOKAa WM 4Ype3 BH3CTAHOBSBAHE Ha 3allaTeéHaTa OT KIWeHTa cyma. llpu ompenensHe Ha
I'BJDKUMHUTE KbM Kpas Ha OTYCTHHS IEPUOJ] KOMIICHCAIIMU 32 CKPUTH JNe(hEeKTH ce B3eMa MNpPEIBU
BBBEJICHATA OT APYKECTBOTO CHCTEMa 3a TapaHTHpaHEe KaYyeCTBOTO Ha MPOU3BOACTBOTO U HATPYIAHUS
OITUT.

Heycmotixu, dvaxcumu na knuenma: Ilpr HETOYHO U3ITBIIHEHUE HA 33IBIDKSHHATA 110 JJOTOBOP OT CTPaHa

Ha JIpy’KeCTBOTO, OOMYaiiHO BBHB Bpb3Ka C HECHa3BaHE Ha JOTOBOPEHHS CPOK 3a JOCTaBKa. Te ce
BKIIIOYBAT B HAMaJICHUE Ha [IeHAaTa Ha CJIeJKaTa, CaMo aKo IUIAIIAHETO UM € TBBbpJe BeposATHO. OMUTHT
Ha JAPYXECTBOTO MOKa3Ba, Y€ MCTOPUYECKH JOrOBOPEHUTE CPOKOBE CE CIa3BaT M JAPYKECTBOTO HE €
HAYMCIISIBAJIO 3a/IbJDKEHUS 32 IUIAIIaHe HA HEYCTOWKH.

Heycmotixu, Ovaxcumu_om_xauenma: IIpoMEHINBO Bb3HArpaxkJaeHue moja ¢opmara Ha HEYCTOMKH

nopajiu 3a0aBeHO IUIAI[aHe OT CTpaHa Ha KiueHTa. [lojydyaBaHeTo Ha T€3W Bb3HATPAXKICHUS 3aBHCU OT
JIEHCTBUSTA HA KIIMEHTA U € U3BBH KOHTPOJIA Ha JAPYKECTBOTO. Te ce BKIIOYBA KAaTO YacT OT IIeHaTa Ha
CZeNKkaTa, caMo KOraTo HECUTYPHOCTTA 3a MTOJIy4aBaHETO UM € pa3pelieHa.

BromrouBaneTo Ha HEYCTOMKHTE (IBDKHUMH OT M Ha KIMEHTA) KaTO YacT OT IIEHAaTa Ha CHelKara ce
MIPETIeHIBA 33 BCEKU OTENICH JIOTOBOP U MOJUICKU Ha MIPepasriekiaHe B Kpas Ha BCEKU OTYCTECH TIEPUOI.

OuakBaHOTO TPOMEHJIMBO BB3HATPAKICHHE MMOJa (QopMaTa Ha pPAa3IUYHH OTCTHIIKH, HEYCTOHKH U

KOMIICHCAIIUN CE€ OIPEACIA U OLICHABA Ha 6aza HaTpymnaHusd UCTOPUYCCKU THPIrOBCKU OIUT C KIIMCHTUTE U CC

Ipu3HaBa KaTO KOPCKOHA 3a LCIIUTC Ha LCHATa MO CACJIKATa MU CbOTBECTHO HAa NPUXOJUTC (KaTO KOMIIOHCHT

“yBenuueHue” Wi “HamalieHue’) caMO JI0 CTENEHTa, N0 KOSTO € MHOTO BEPOATHO, Y€ HAMa Jia HACTHIIN

ChIlECTBEHa OOpaTHa TpOMSHa B pa3Mepa Ha KyMYJAaTHBHO NPHU3HATUTE MPUXOAM, BKIIOYUTETHO MOpaan

HAJINMYUCTO Ha OrpaHUYCHHA 3a OLCHKA. Bewnuknu nocjeaBamuy IMpoOMEHMU B pasMEpa Ha IMIPOMEHIMBOTO

BB3HAIrPAXKJACHUC CC IPU3HABAT KATO KOPCKIUA HAa ITPUXOAUTE (KaTO YBCIUYCHUC U HaMaJ'ICHI/Ie) KbM JaTtaTta Ha

npoMsHaTa W/AIn pa3pcuiaBaHe Ha HCCUT'YPHOCTTA. B Kpast Ha BCCKH OTHUCTCH IICPUOT APYKCCTBOTO aKTyaIn3rupa
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IOC€Ha Ha CACIKHUTC, B T.4. JaJIHU HpI/I6J'II/I3I/ITGJ'IHaTa OLICHKAa ChAbpiKa OTPpaHUYCHUA, TdKa Y€ Ja MPCACTaBHU BAPHO
CBhIICCTBYBAIIUTE M HACTBIIWIIUTE IIPE3 OTUCTHUA TICPUOI 00CTOSITENICTBA. HpI/I OIICHKa Ha IIPOMCHIIMBOTO
BB3HArpaXA€HUE, APYKECTBOTO U3I10JI3Ba METOIa HA Hﬁﬁ-BCpOﬂTHaTa CTOMHOCT. Ha‘H/ICHCHI/ITC, HO HCYPEIACHU KbM
Kpasd Ha OTYCTHHA NEpHUOA OTCTBIIKH, 3@ KOUTO KJIIMCHTAa BCC OLIC HAMA 6C3yCHOBHO IMpaBO Ha IIO0JIy4daBaHEC, CC
MPpEACTAaBAT KAaTO 3aAbJLKCHUC 34 Bb3CTAHOBABAHE B OTUCTA 34 (bI/IHaHCOBOTO CHbCTOSHUC.

2.5.4. Pazxoou no 002060pu ¢ Kiuenmu
Kato pa3xonu mo 1oroBopu ¢ KIMEHTH APY>KECTBOTO TPETUPA:

O JOITBJIHUTEHUTE U MIPSIKO OOBBP3aHU Pa3Xo/H, KOUTO TO TIOeMa ITPH CKIIFOYBAHE Ha JJOTOBOP C KIIHEHT
¥ KOUTO He OWxa BB3HHKHAIM aKO JOTOBOPHT HE OEIle CKIFOYEH W OYaKBa Te3W pa3xomu na Obaar
BB3CTAHOBEHH 3a MEPHOJ] TO-ABIBI OT JBAHANECET MECENa (pa3zxoou 3d NONYHABAHE HA 002080p C
KAUEHM) |

O Ppa3xoAHUTe, KOUTO TO MOEMA IMPHU M3NBJIHEHUE HA JOTOBOP C KIMEHT U KOUTO Ca MPSKO CBbpP3aHU C
KOHKPETHHSI JIOTOBOp, CIIOMAarar 3a TEHEPUPAHETO Ha PECYypCH 3a HU3MOJ3BAHE IPU CaMOTO
W3ITBIHEHNE Ha JIOTOBOpA M C€ OYaKBa Ja ObJAaT BH3CTAHOBEHU 3a MEPHOI IMO-IBJIBT OT JIBAHAAECET
Mecena (pasxoou 3a UsNbAHEHUEeMo Ha MAKUBA 002080PU).

B oOuuaiiHata cu JIEeHHOCT IPYKECTBOTO HE MOeMa TUPEKTHH W CHenU(UYHO HApaBEeHW Pa3xou 3a
MOJTy4aBaHe Ha JJOTOBOPH C KIIMEHTHU M Pa3XOH 33 U3ITBIHEHUE Ha TAKWBA JIOTOBOPH, KOUTO HE OMXa BH3HUKHAIH,
aKO ChOTBETHHUTE JIOTOBOPH HE 0s1Xa CKIFOUCHHU.

2.5.5. Canoa no oozoeopu c knuenmu

Topeoscku 3emManuisi U AKMUU no 002080pu

AKTHBBT 110 JOTr0OBOp € MpaBOTO Ha APYKECCTBOTO Ja MOJJYYH BbB3HAIPAXKACHUEC B 3aMAHa Ha CTOKUTC UJIN
YCIYTUTE, KOUTO € MPEXBHPJINIIO HA KJIHMEHTa, HO KOSTO He € 0e3yCJIOBHO (HA4YMCICHHUE 3a B3eMaHe). AKO upe3
MPEXBBPJITHE HA CTOKUTE W/WJIM MPEJOCTABSIHETO HA YCIYTUTE IPYKECTBOTO M3MBIHH 33BIDKCHUETO CH MPEIU
KITMEGHTA J1a 3alUIaTH ChOTBETHOTO BB3HATPKACHUE W/WIM MPEIH IUIAIAHETO Ja CTaHE JIBDKUMO, aKTHB IO
JIOTOBOp ce TIpU3HaBa 3a 3apa00TEHOTO Bh3HATpaKACHUE (KOETO € o/ ycioBue). [Ipiu3HaTuTe akTHBH MO JOTOBOP
ce pexiIacupUIMPaT KaTo ThPrOBCKO B3eMaHe, KOraTo MPaBOTO HA Bh3HArpaxKJIeHHEe cTane 6e3yciioBHO. [IpaBoTo
Ha BB3HATPAKACHHE Ce cyuTa 3a OE3yCIOBHO, aKO EJMHCTBCHOTO YCIOBHE 3a TOBA, IUIAAHETO HA
BB3HATPAXKJACHUETO J]a CTAHE JIBKHMO, € M3TUYAHETO HA ONPE/ICIICH MEPUO] OT BpeMe.

Iacusu no 0ozo6opu

KaTo macuB 1o JoroBop Apy»KecTBOTO MPEACTaBs MOIyUYEHUTE OT KIMEHTA IJIalaHus u/uim 0e3yCclIoBHO
MPaBo J1a IOJIyYH IJIalaHe, IPeiu 1a € U3IBIHWIO 3aIbJDKEHUITA CH 3a U3IIbJIHEHHE 0 goroBopa. IlacuBute no
JIOTOBOP C€ MPU3HABAT KAaTO MPHUXO/I, KOTaTo (MIIM KaTo) YAOBIETBOPH 3aIbIDKEHHSTA 32 U3ITBIHEHHUE.

AKTHBHTE M TIACHBHTE IO JOTOBOP CE€ MPEJCTABAT KbM JIPYTHTE B3€MaHUS W 3aIbIDKEHHUS B OTYETa 3a
(uHaHCOBOTO ChCTOsIHME. Te ce BKIIOYBAT B IpynaTa Ha TEKYIIUTE aKTHBHU, KOTaTO MATYPUTETHT UM € B PAMKHUTE
Ha 12 Mecena wiM yyacTBaT B 0OWYaiiHUS ONEPaTUBEH LIUKBJ HA JPY>KECTBOTO, & OCTAHAINTE — KATO HETEKYILH.
AXTHUBHTE U TACHBUTE, IPOU3THYAIIH OT €IMH JIOTOBOP CE MPEJICTABST HETHO B 0TYETA 33 (PUHAHCOBOTO CHCTOSIHUE,
JIOpU aKO TE ca Pe3yJITaT OT pa3IMYHU JOTOBOPHU 3abJKEHUS 110 U3IIBJIHEHUETO Ha JOrOBOpa.

Crnen mbpBOHAYAIHOTO NMPHU3HABaHE, THPrOBCKUTE B3EMaHMs M aKTUBHUTE IO JOTOBOpa ce€ IMoAjaraT Ha
nperiies1 3a o0e3leHka B choTBeTCTBUE ¢ npaBmiiata Ha MCDO 9 @unancosu uncmpymenmu.
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2.5.6. 3a0variceHusn 3a 6b3CMAHOBABANHE HO 002080PU C KNUEHMU

3abIDKEHUETO 32 BH3CTAHOBSIBAHE BKIFOUBAT 3aJIBIKCHUETO HA JPYKECTBOTO Jla BH3CTAHOBU YACT WU
ISUIOTO TIOIYYCHO (MJIM MOJUISIKAIO HAa MOJydyaBaHE) OT KIMCHTA Bh3HArPAXKIACHUE IO JOTOBOPH C YCJIOBHUS 3a
MPaBO Ha BPBIINAHE - 33 OYAKBAHUTEC PETPOCHCKTUBHU OTCTHIIKK 32 O0EM H/IJIM KOMIICHCAIIMHM 32 KayeCTBO.
[IppBOHAYATHO 3aIBIKCHUETO 32 BH3CTAHOBSBAHE CE OICHSBA B pa3Mep Ha CyMmara, Ha KOSTO JPYKECTBOTO HE
OYaKBa Jia UMa MPaABO U KOSITO JPYKECTBOTO OYAKBa Ja BhPHE Ha KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEPHOJ
JPY>KECTBOTO aKTyallu3upa OlleHKaTa Ha 3aJbJDKCHUSATA 32 Bh3CTaHOBSIBAHE, ChOTBETHO HA IICHATA HA CHICIKAaTa U
Ha TPU3HATUTE PUXO/IH.

3a1bIDKEHUSTA 32 BH3CTAHOBSBAHE IO JOTOBOPH C KIHMEHTH C€ MPEICTAaBIT KbM ,,JPYTH TEKYIIN
3a0b/DKCHHS B OTYETA 3a (UHAHCOBO CHCTOSHUE.

/Jlpyeu npuxoou
[pyrute npuXoaM BKIIIOUYBAT PEANM3UPAHUTE MPUXOAM OT IIPENOCTABEHW HMHBECTHMLIMOHHU HMMOTH U
JOBITOTPAHU MATCPHUATHU aKTHBM Ha ONEPATHBEH JIM3UHT M CE MPEJCTaBAT B OTUYETa 32 BCeOOXBATHHS OXO/ (B

nevanbara wix 3arybara 3a TOAMHATa) KbM MO3UIHsI/CTaTUs “TIPUXOau’” .

2.6. Pazxoou

Pa3xomure B IpyKecTBOTO ce MPH3HABAT B MOMEHTA HA TAXHOTO BH3HMKBAaHE M HA 0a3a MPUHIMIHTE Ha
Ha4YuCJIIBaHC U CBIIOCTAaBUMOCT, U 1O CTCIICHTA, 1O KOJATO TOBA HE 6I/I AOOBECJIO 3a NPpU3HABAHC Ha aKTI/IBI/I/HaCI/IBI/I,
KOUTO HE OTrOBapsT Ha OIpeeNeHusATa 3a TakuBa cbriaacio MCOO.

Pa3xomure 3a Obaeny mepuoay ce OTiarar 3a MpH3HaBaHE KaTO TEKYI pa3xo[ 3a MepHoja, mpe3 KOUTo
JIOTOBOPUTE 32 KOMTO CE OTHACST, CE M3ITBIHSBAT.

3aryOure, Bb3HUKHAIH B pE3yJITaT HA MPEOIICHKA Ha MHBECTHIIMOHHN UMOTH JIO CIIPaBEIINBA CTOMHOCT ce
MpeJCTaBAT B OTYETa 3a BCEOOXBATHUS JOXOA (B Tmeyanbata wiM 3arybara 3a ToJUHATa) Ha pell “ApyrH
noxoju/(3aryoun) ot peiHocTTa”.

3aryOuTe, BB3HUKHAJIM B pPE3yjiTaT Ha IPEOIECHKA Ha 3eMeJAeNCKa NMPOAYKIHS IPH ITbPBOHAYAIHO
MpU3HABaHE JI0 CIIPaBEJTNBA CTOMHOCT CE MPEJICTABAT B OTYETa 3a BCEOOXBATHHS JJOXO/1 (B Neyandara wium 3aryoara
3a roJMHarTa) Ha pex “Apyru noxonau/(3aryou) ot AeilHoCTTa”.

2.7. @unancosu npuxoou

dUHAHCOBUTE MPUXOAU CE BKIIIOUBAT B OTUETA 3a BCEOOXBATHHS JI0X0J (B revyandara WM 3aryoara 3a
rOJIMHATA), KOTaTO Bb3HUKHAT, U C€ CHCTOAT OT: MPUXOJU OT JIMXBHU MO MPEJTOCTABECHH 3a€MHU U CPOUHH JICTIO3UTH,
npuxoau OT JIMXBU IO B3€MaHHA II0 CIICHUAIHU AOOTOBOPH, IMPUXOJU OT JIMXBU IO HPOCPOYCHU B3CMaHU:,
JMBHJICHTH OT KAlTUTATOBU MHBECTHIINH, HETHA MeYaada OT KypCOBU PA3JIUKH 110 3a6MH B UyXICCTPAaHHA BAIyTa,
NPUXO/IH OT ONEPAIIUK M0 YPEeKIaHe Ha BT, eyaida OT MPeoeHKa JI0 CIpaBe/yTiBa CTOMHOCT Ha JBJATOCPOYHU

KanuTajaoBU MHBCCTUIIUH, KOUTO Ca 4aCT OT IIOCTAITHO HpI/I,Z[O6I/IBaH€ Ha JbIICPHO APYKECTBO.

[IpuxoauTe OT IMXBU ce M3UYKCISABAT Ype3 NMpwiiarane Ha e()eKTUBHHUS JIMXBEH MPOICHT BbPXY OpyTHaTa
OanaHcoBa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH, C M3KIIOYCHHE HAa (PMHAHCOBUTE AKTHBH, KOUTO Ca KPEIUTHO

obesnenenu (Etam 3), 3a KOUTO NPUXOAUTE OT JIMXBU C€ U3YHCIISIBAT Ype3 MpUiIaraHe Ha e(eKTHBHUS JIMXBEH
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MPOILICHT BbPXY TAXHATA aMOpPTU3HUpAaHa CTOMHOCT (T.e. 6p}/THaTa OanaHcoBa CTOﬁHOCT, KOopurupana € rmpoBu3udTa

3a 3aryom).

®DuHaHCOBUTE MMpUxXoau C€ nMpeACTaBAT OTACIIHO OT (1)I/IHaHCOBI/ITC pasxoau Ha JiMleBaTa CTpaHa Ha OTUCTa
3a BCEOOXBATHHS J0X0J (B rnevagbara uiu 3ary6aTa 3a FOI[I/IHaTa).

2.8. @unancosu pazxoou

DUHAHCOBUTE Pa3XO0JM CE BKIIIOYBAT B OTYETA 32 BCCOOXBATHHUS NOXOX (B meuanbaTta wid 3arybara 3a
rojiiHara), KOraTo Bb3HHKHAT, KaTO C¢ MOCOYBAT OTACIHO OT (PMHAHCOBUTE MPUXOJIH U CE ChCTOSAT OT: PA3XO/IH 3a
JIUXBH IO TIOJYYEHH 3a€MH, Pa3XO/H 3a JUXBH MO (GUHAHCOB U ONEPATHBEH JM3HMHT, OAHKOBH TaKCH 10 3aeMHU U
rapaHIii, HETHa 3ary0a OT KypCOBH Pa3JIMKH IO 3a€MHU B Uy)KIECTPaHHA BalyTa M 00E3ICHKH Ha MPEIOCTABCHH
TBPTOBCKH 3aCMH.

DUHAHCOBUTE Pa3XO/IH CE MPEIACTABSIT OTACIHO OT ((UHAHCOBUTE MPUXO/IHM Ha JINIEBATa CTpaHa HA OTYETa
3a BceoOXBaTHUS T0X0/1 (B Mevandara Wiv 3aryoara 3a ToJHHATa).

2.9. Hmomu, mawiunu u o6opyosane
VmMotuTe, MallMHUTE U OOOPYABAHETO, BKJ. OHOJIOTMYHHTE AKTHUBM (HOCHTENH) ca MPEICTABEHH IO
IpeoleHeHa CTOMHOCT, HaMaJIeHa ¢ HaTpylaHaTa aMOpPTU3alMs U 3aryOuTe oT 00e31eHKa.

ITvpeonauanno npuoodusane

[Ipu nmepBOHauYaNHO NPHUAOOMBAHE IBIATOTPAMHUTE MAaTEpalHW aKTUBU CE OLEHSIBAT IO LiEHa Ha
npunoOrBaHe (ceOecTOWHOCT), KOSTO BKIIIOYBA IMOKYITHATA I[eHA, MUTHUYECKUTE TAKCH W BCHYKH JIPYTH MPEKU
pas3xoau, HeOOXOAMMH 32 MPUBEKIAHE HA aKTHBA B pabOTHO checTOsiHKE. [IpeKuTe pa3xoan OCHOBHO ca: pa3xolu
3a MOJTOTOBKA Ha 00EKTa, pa3sXo/M 3a IbPBOHAYAIHA JOCTaBKA U 00pabOTKa, pa3XxoJuTe 3a MOHTAX, Pa3Xoau 3a
XOHOpapH Ha JIMLA, CBBP3aHU C MPOEKTA, HEBB3CTAHOBSIEMH JaHbBLIU, Pa3XOoAU 3a KalUTAJIM3UPaHU JMXBH 3a
KBaJTM(QULUPAHU AaKTUBH U JIp.

[Ipu mpumobuBaHe Ha ABATOTpAliHM MaTE€pPHAIHH AKTHBM IPH YCIOBUATAa Ha pa3CpPOUYECHO IUIAIIAHE,
MOKYITHATA [[eHa € €KBUBAJICHTHA Ha CErallHaTa CTOHHOCT Ha 33 IbJDKEHHETO, JMCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
PaBHMIIIE [0 NPUBJIEYCHUTE OT APYKECTBOTO KPEIUTHH PECYPCH C aHAIOTHUEH MAaTYPUTET U MpelHa3HauYCHHE.

HpyxecTBOTO € onpenenwio croiHocTeH mpar oT 500 JB., Mo KOWTO MPUI0OUTUTE aKTHBH HE3aBHCHMO,
Yye MpHUTEKaBaT XapaKTepHUCTHKAaTa Ha JIBJITOTPacH aKTWB, CE€ H3MHCBAT KaTO TEKYI[ pa3XxoJ B MOMEHTa Ha
pu100MBaHETO UM.

Ilocneosawo ouensnsane

W30panusT oT IpyKECTBOTO IOXO0/ 3a Mociie/Baiia 0alaHcoBa OIICHKA Ha IBJATOTPaiHUTE MaTepHATHU
aKTUBU € MojeJia Ha mpeorieHeHara ctoiHoct mo MCC 16 — mpeorieHeHa CTOMHOCT, HaMajleHa C TOCJeBaIlo
HAYHCICHUTE aMOPTH3AIlMK U HATPYIIaHUTE 3aryOn oT o0e3leHKa.

[Ipeorienka Ha WMOTHTE, MAIIMHUTE W OOOPYABAHETO € NPUETO Jla CE W3BBHPIIBA OT JIUIECH3UPAHU
OTICHUTENI OOMYaHO Ha Mepuox oT 5 ToauHu. Korato TsxHaTa CIpaBeiinBa CTORHOCT C€ TIPOMEHS CHIECTBEHO
Ha MO-KPaTK! MHTEPBAIN OT BpeMe, IIPEOIIEHKAaTa MOXKE J1a C€ U3BBPIIIBA MO-9ECTO.
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Ilocnedsawu pazxoou

Pa3xojuTe 3a peMOHTH W MOAJPHKKA e TIPU3HABAT 332 TEKYIH B TMEPHOMAA, NPe3 KONTO ca HANpaBeHH.
W3BbplieHN MoceBaIy pa3xoiy, CBbp3aHy C UMOTH, MAIlIMHU U 000py/IBaHe, KOUTO UMAT XapaKTep Ha MOAMSHA
Ha ONpECIICHN BB3JIOBU YaCTH M arperaTH, WU Ha MPEyCTPONWCTBO M PEKOHCTPYKIUS, CE KaMUTAIU3UPAT KbM
OayaHCOBaTa CTOMHOCT HAa ChOTBETHHUS aKTUB M CE TPEPA3TIICKIa OCTAThUHUS MY TOJIC3CH J)KUBOT KbM JlaTara Ha
karmuTanu3anus. ChIIeBpEMEHHO, HEaMOPTU3UpaHaTa 4YacT Ha 3aMEHEHHTE KOMIIOHGHTH C€ W3IHCBa OT
0anaHcoBaTa CTOMHOCT Ha aKTHBUTE U CE MPU3HABA B TEKYIIUTE Pa3XO/I1 3a MEePHOJIa Ha IPEYCTPOUCTBOTO.

Memoou na amopmu3sayusn

JpyXecTBOTO H3MOJI3BA JIMHECH METOJ Ha aMOpTU3alus Ha WMOTHUTE, MAIIMHUTE U 00OpYJIBaHETO.
AMOPTH3HPAHETO HA aKTUBUTE 3aIl0YBa, KOTaTO TE Ca Ha Pa3MOJIOKEHHE 3a yrmoTpeda. 3emsra He ce aMOpTU3Hpa.
[Tome3HuAT KUBOT MO TPYIH aKTUBU € ChOOpaseH ¢ (hM3MUEeCKOTO M3HOCBaHE, cnenudukara Ha 000pyABaHETO,
ObJenrTe HaMepeHus 3a yrorpeda M C MPearoiaraeMoTo MOPaTHO OCTapsiBaHe.

CpOKbT Ha MOJI3BAHE 10 TPYNU aKTHBH € KaKTO CIeBa;
o 3acrpagu—ot20T. 10 70 T.;
e 32 ChOPBXKCHUSI U IPEaBaTCITHU YCTPOMCTBA — OT 5 T. 10 25 T.;
e 3aMalIMHU U 00OpyABaHe — OT 6 T. 10 34 1.;
e 32 KOMIIOTPH U MOOWITHU YCTpOMCTBa — OT 2T. 10 5 T.;
e 32 CBHpPBBPH U cHCTEMHU —OT 4 T. 10 18 T.;
e 33 TPAHCIOPTHH cpenctBa —oT 5. 10 13 r,;
e 32 CTONAHCKHU MHBEHTap — oT 3T. 70 13 r,;
e  3a Ipyru MaTEpHUAJIHU aKTUBH - OT 3 T. 10 12 T.
o 3a 6uonornyny aktuBy (Hocurenu) — ot 10 r. ;o 12 r.

CpoKbT Ha MOJI3BAHE 110 TPYIH aKTHBHU C IPABO Ha MOJI3BaHE € KAKTO CJIC/BA!
e 3a3emMu—or4r.mo5r,;
e 3acrpaau—or2rao 8r.;
e 32 TPAHCIIOPTHH CPEJICTBA — OT 2 T. JI0 5 T.;
e 32 CTONAHCKH WHBEHTAp — OT 2 T. IO 3 T.;

OHpeILeJ'ICHI/ITC CPOKOBC Ha ITOJIC3CH JXUBOT Ha HLHFOTpaﬁHHTe MaTCpUATTHN aKTHUBU CC MPEIIICIKAAT B Kpasd
Ha BCCKU OTUCTCH NNEPHUO U IIPU YCTAHOBABAHE HA 3HAYUTCIIHU OTKJIIOHCHUSA CIIPAMO 6’bI[eIIII/ITe O4YaKBaHUA 3a CpOKa

Ha U3MOJ3BAHCTO HA AKTUBUTE, ChbUIUAT C€ KOpUTHpa NEPCIICKTUBHO.

Oobe3uenKka Ha akmueu

BanaHcoBHTE CTOMHOCTH HAa UMOTHTE, MAllIMHUTE ¥ 000PYIBAHETO MOJUIeXkKAT Ha Mperje 3a 00e3IeHKa,
KOTaTo ca HAJIMIIE ChOUTHUS WU IIPOMEHH B 0OCTOSITENICTBAaTa, KOUTO IIOKA3Bar, 4ye OajlaHCcoBaTa CTOWHOCT OM MOTJIa
Jla ce OTJIMYaBa TPAHO OT Bh3CTAHOBUMATAa UM CTOMHOCT. AKO ca HaJIMIIe TAKUBA WHIUKATOPH, Y€ MPUOTHUIUTEITHO
ornpejeicHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKA OT TsAXHAaTa 0ajlaHCOBa CTOMHOCT, TO MOCJIEHATA CE U3IMCBA
JI0 BH3CTAHOBMMATA CTOMHOCT Ha aKTHBHUTE. Bh3cTaHOBMMAaTa CTOMHOCT HA UMOTHTE, MAITUHUTE U 000PYABAHETO
€ MO-BHCOKAaTa OT JBETE: CIpaBeIUIMBa CTOMHOCT 0€3 pa3xoau 3a mpojaax0a WM CTOMHOCT MpH ymoTpeba. 3a
OTIPEIEIITHETO HAa CTOMHOCTTA MPH yIIOTpeda Ha aKTUBUTE OBJICIINUTE MAPUYHHU OTOIH CE€ IUCKOHTHPAT J0 TAXHATa
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HACTOAIIA CTOWHOCT KaTO Ce MpHiiara AUCKOHTOBA HOpMa MpPEIu NaHbBIH, KOSTO OTpa3siBa TEKYIIUTE IMa3apHH
YCIIOBHS M OIICHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe U PUCKOBETE, CIICIU(UYHH 32 CbOTBETHHSI AKTUB. 3aryOHTe
0T 00e3IIeHKa Ce OTYHUTAT B OTUETA 32 BCEOOXBATHHUS T0X0/ (B reyandara miy 3arydaTa 3a TOAMHATA), OCBEH aKo 3a
JaneHus akTHB He € (OpMHUpaH MpeoleHbUeH pe3epB. ToraBa oOe3leHKAaTa € 3a CMETKa Ha TO3HM PE3epB U Ce
MPEJICTaBs B OTUETA 32 BCEOOXBATHUSA A0XOH (KbM CTaTHHTE HA JAPYTUTE KOMIIOHEHTH HA BCEOOXBAaTHUS JIOXON),
OCBEH aKO TS He HAJIXBBPJIA HETOBHUS pa3Mep (Ha pe3epBa), U HAJBHUIICHUETO Ce BKIIFOUBA KATO Pa3xoJl B OTYETA 32
BCEeOOXBATHHS TOXO/T (B Ie4andara Wiv 3aryoara 3a TOAMHATA).

Ileuanou u 3a2you om npooaxcoa

JbarorpaiiHuTe MaTepUaIHU AKTUBU CE€ OTIHMCBAT OT OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE KOIraTro ce
W3BAJST TPAHO OT yroTpeda U He Ce 0YaKBaT OT TAX ObJCIIN CTOMAHCKU M3T0IU WIH CE MPOJIaaaT, KbM JaTara Ha
MPEeXBBPIISIHE Ha KOHTPOJIa KbM MOJTy4aTels Ha akTuBa. [leyanoure mnu 3aryouTe oT mpoJaykOu Ha OTACTHU aKTHBH
OT rpymnara Ha “WMOTH, MAIITHA 1 000pYIBaHe” Ce OMPEEIIAT Ype3 CPAaBHIBAHETO Ha BE3HATPAXKACHHUETO, Ha KOETO
APY’KECTBOTO OYAKBa J[a MMa MpaBo (MIPUXOAUTE OT Mpoaakdara) i OanaHcoBaTa CTOWHOCT Ha aKTHBA KbM JaTara,
Ha KOSITO MOJyYaTeNAT MMoJly4aBa KOHTPOJ BBPXY Hero. Te ce mocodyBaT HETHO, KbM “IpyTrH IoXoau/(3aryou) ot
JICHHOCTTa, HETHO” Ha JIMIIEBaTa CTpPaHa Ha OTYETa 3a BCeoOXBAaTHUs N0Xoxa (B medanbata wiM 3arybara 3a
roguHara). YacTra OT KOMITIOHEHTa “NPEOIeHbUYCH pe3epB’’, OTHACSINA Ce 3a MPOAA/ICHUS aKTUB, C€ IMPEXBBPIIA
TUPEKTHO KbM KOMITOHEHTA “‘Hepa3mpeiesieHa rmeyanda’” B 0T4eTa 3a MPOMEHUTE B COOCTBEHUS KaluTall.

2.10. Buonozuunu axmueu ( Heni0000asawiu) u 3eMe0ecKka npooyKuus

[Ipu rbpBOHAYATHO MPUAOOMBAaHE OMOJOIMYHUTE aKTHBHM (HEIUTOJO/JaBaIlM) CE OICHABAT 10 IICHAa Ha
npunoOrBaHe (ce0ECTOMHOCT), KOSTO BKIIOYBA TOKYIHATA I[eHAa W BCHYKHA NPEKH Pa3XOad, HEOOXOTUMH 3a
MpUBEXKIaHEe HAa aKTHBA B ChCTOSHHUE Ha IUIoAoAaBaHe. [IpekuTe pa3xoau OCHOBHO ca: pa3xojH 3a MOATOTOBKA U
00paboTKa Ha 3eMsTa, pa3XoAd IO 3aca)/IaHe, TOpeHe, MOJMBaHEe U JIPYTH JIEHHOCTH, KOUTO CE W3BBPIIBAT 3a
MPOIB/DKUTENIEH MEPHO OT BpeMme (4 r. — 5 T. ), mpe3 KOWTO OMOJOrnYHUTE akTUBH ( HEIUIOM0/IaBallli) IIe Ce
TpaHcHopMUpaT B OUOJOTHYHH aKTHBU (HOCHTEITH).

3emMezienickata TPOAYKIMS CE OIEHSBA IO CIpaBeAJMBa CTOWHOCT KBbM Jarara Ha MpuUIoOWBaHE Ha
peKonTaTa, HamaleHa ¢ pa3xoJuTe 3a mpojaaxoOa. CrpaBeIiMBaTa CTOMHOCT Ha 3eMeJlelicKaTra MPOAYKIHs ce
OTIpe/ieTIsi KaKTo CJe/Ba:

e 3a PpEKoNTa OT OsJ TPBH W KBITA aKallUi — ChC CHIACHCTBHETO HAa HE3aBHCUM JIUIEH3UPAH

OLICHUTEJT;

e 32 pEKOJITa OT MIICHMIIA — Bb3 OCHOBA Ha NojydyeHa uadopmamus ot Coduiicka cTokoBa Oopca

AJl 3a ma3apHaTa CTOWHOCT Ha ChIIaTa B Iepro/ia Ha JOOuBa.

Jloburara 3emesencka MpoIyKIis — CEMEHa OT OsUT TPBH M CeMeHa OT XKBJITA aKallus ce MPEJICTaBs B
rpynaTta Ha MaTepUaIHUTE 3alacy Ha JPY>KECTBOTO Ha peJl ,,OWIKH™, a MIIIEHUIATa ce MPEJICTaBs B TpyraTa Ha
roToBaTa MPOJYKIHS Ha pell ,,3eMejelicka MpOIyKIus ‘. 3eMesenckara MpOMYKIMs IOCIEeIBallo Ce OICHSIBA
cbIitacHo usnckBanusaTa Ha MCC 2 MatepuanHu 3amacH.

[leuanbara unu 3ary0aTa OT OLIEHKaTa Ha 3eMeJeJICKaTa MPOIYKLUS MO CIIpaBeJIiBa CTOMHOCT, HaMaJleHa
C pa3xoIuTe Mo MpoakOu, ce MprU3HaBa B OT4YeTa 3a BCeoOXBaTHUS 10X0/1 (B reyandaTa win 3arydara 3a rojnHara)
B IIEpHOJia Ha BE3HUKBAHE U C€ TPEJACTAaBs KbM ,,APYTH J0X0u /(3arydun) oT JeHHOCTTa, HETHO
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2.11. Hemamepuanuu akmueu

Penymayusa

Penyranuara mpencraBisBa NPEBHIIEHWETO HA Li€HaTa Ha [OpuaobuBaHe (IPEAOCTaBEHOTO
BB3HArpaXKACHUE) HaJ CIpaBeAinBaTa CTOWHOCT Ha Aena Ha Codapma A/l B HETHHUTE pa3rpaHUYMMH aKTHUBH Ha
nwiiepuure apyxkectBa (bearapcka posa — Cesromonuc AJl, Menuka A/l u Yuudapm AJl) kbM ngarara Ha
npunoOrBaneTo My (Om3Hec KoMOWHanuATa). Ta3w permyranys HpW BIWBAHETO HA ABIIEPHUTE APYKECTBA B
KOMIIaHUSTa-MalKa € NMpHU3HAaTa B WHAWBUAYATHHS OTYET 32 (PMHAHCOBOTO CBHCTOSIHME HAa KOMIIAHHMSTA-MauKa.
Penyrauusra e npeacTaBeHa KbM Ipynara Ha “HeMaTepHaHUTE aKTUBHU .

Penyranusta ce omeHsBa 1O IeHAa Ha mpuaoOWBaHe (ceOECTOWHOCT), OmpeleNieHa KbM JaTarta Ha
CHINWHCKATa OM3HECKOMOWHAINS MUHYC HATPYIaHUTE 3aryon oT 06e3reHku. Ts He ce amopTu3upa. [lomiexu Ha
€XXETroJIeH IperJie]] 3a HaJTnJue Ha MHANKATOPH 3a 00e3IeHKa. 3aryonTe oT 00e31eHKa Ha pEIyTaIlHs Ce PEICTaBsT
B WMHAMBUAYaTHHUs OTYET 3a BceoOXBAaTHUS noxo[ (B mewanbaTa Wi 3ary0ara 3a TOAWHATA) KbM IO3UIMATA
“o00e311eHKa HA HETCKYIIIU aKTHBH .

Lpyeu nemamepuannu axmueu

HCMaTCpI/IaJIHI/ITe AKTHBU Ca IpPCACTaBCHU BbHB @HH&HCOBI/IH OTYET IIO II€HAa Ha HpI/IILO6I/IBaHC
(cebecTolfHOCT), HAMAJIEHA ¢ HATpyHaHAaTa aMOPTH3alUs U 3aryouTe oT oOe3leHKa. B npykecTBoTo ce mpmiara

JIMHECH MCTO/] Ha aMOpTHU3allksd Ha HCMATCPUATTHUTE aKTUBU.

CpOKBT Ha MOJI3BAHE 110 TPYNU aKTHBHU € KaKTO CJIeBa:
e  3aTIPOrpaMHH MPOAYKTH —OT 2 T. 110 12 1.;
e 3aIIaTE€HTHU U JIMLEH3UH — OoT 2 T. 1o 10 1.;
e 32 THPTOBCKM Mapku —oT 5T. 10 13 1,
e 33 Ipyrd HEMaTEePUAJIHU aKTMBH — OT ST. 10 7 T.

BbanancoBara cTOHHOCT Ha HEMaTEPUAIHUTE AaKTHBH ITOAJIEKHM Ha Npersiel] 3a 00e31eHKa, KOraTo ca HaJIUIe
CBHOUTHS, UK TIPOMEHH B 00CTOSITENICTBATA, KOUTO TIOKa3BaT, ue OanaHcoBaTa CTOWHOCT OM MOTJIA J]a Ha/IBHIIaBa
BB3CTaHOBHMATa UM CTOWHOCT. ToraBa obe3ueHKaTa ce BKIIOYBA KaTO pa3Xxo/ B OTUETA 32 BCEOOXBATHUS JOXO/ (B
nevanbara win 3arydara 3a roJAnHaTa).

HemarepuanHuTe akTHBH ce OTITUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAAT TPAHO
0T yroTpeba 1 He ce 0YaKBaT OT TAX OBJAEIIN CTOTMIAHCKU M3TOAM WM CE MPOJaAaT KbM JlaTaTa Ha MPEXBHPIISIHE Ha
KOHTpOJIa KbM TIOJTy4aTess Ha akTuBa. [lewanbure mim 3aryoute oT npojak0u Ha OT/IETHHU aKTHUBHU OT TpyTara Ha
“HeMaTepUaTHUTE aKTHBH C€ ONpENesAT Ype3 CPaBHABAHETO HAa Bb3HATPAXKIECHHETO, HA KOETO JAPYKECTBOTO
OYaKBa Ja uMa NpaBo (IPUXOIUTE OT Npojakdara) U OajlaHCOBaTa CTOWHOCT HAa aKTUBA KbM JaTaTa Ha KOSTO
MOJTYYaTeJAT MOJTydaBa KOHTPOJ BpXY Hero. Te ce mocoyBat HETHO, KbM “ApYyrH A0Xoau/(3ary0Ou) oT IeHHOCTTa,
HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBATHUS JIOXO/ (B mevyandaTa win 3arydara 3a rognHaTa).

2.12. Hneecmuuuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3M MMOTH, KOMTO IBJITOCPOYHO CE IbpPXKAT OT APYKECTBOTO 3a JOXOAU OT
HaeMHU W/WJIK 3apajiv BBTPEIIHOTO YBEJIHUECHHE Ha TAXHATA CTOMHOCT. Te ca npeacTaBeHu B oT4eTa 32 PHHAHCOBOTO
CBhCTOSTHUE T10 TAXHATa crpaBeuBa cToWHOCT ([Ipunooicenue 2.31). [leyanbure wim 3aryoute OT MPOMEHHUTE B
CIpaBe/INBaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH CE OTYUTAT B OTUETA 32 BCEOOXBATHUS JI0XO/ (B rmevandara
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Wi 3ary0ata 3a roAMHAaTa) KbM CTaThs “Apyrd JoXoau/(3ary0u) OT JeiHOCTTa, HETHO 3a TIepHo/a, Ipe3 KOWTO ca
BB3HUKHAIM. Peayn3upannuTe Npuxoand OT MHBECTHUIIMOHHA UMOTH C€ MIPEJCTABAT B ChIIaTa CTaTHS OT OTUETA.

WHBecTHIIMOHHUTE UMOTH CE OTIMCBAT OT OTYETa 3a ((MHAHCOBOTO CHCTOSIHHE, KOTATO CE M3BAIST TPAHHO
OT ynoTpeba 1 He ce 0YaKBaT OT TAX OBACUIN CTONAHCKU U3TOJH WIIK ce MIPOAaaT, KbM JaTata Ha MPEeXBhPIIsSHE Ha
KOHTpOJIa KbM IMoJTy4yatess Ha akTuBa. [leqanOute nim 3aryoute oT npoaaxOu Ha OTACTHH aKTHUBH OT TpyraTa Ha
“UHBECTHIIMOHHATE WUMOTH CE€ ONPEIEIAT Upe3 CPaBHSABAHETO HA BH3HATPAKICHHUETO, HA KOETO JAPYKECTBOTO
OYaKBa Jla UMa TpaBo (MPUXOAUTE OT Ipomakbara) W OamaHcoBaTa CTOMHOCT Ha aKTHBAa KbM Jarara Ha KOSTO
MOJTYYaTeJAT MoJTydyaBa KOHTPOJ BpXY Hero. Te ce mocoyBat HETHO, KbM “ApYyrH A0Xoau/(3aryOu) oT IeHHOCTTa,
HETHO” B OTYETa 332 BCEOOXBATHUS J0XO/ (B TievandaTa uiy 3arydara 3a roJiMHaTa).

Tpancheprr OoT W KbM rpynara “WHBECTHUIIMOHHH HMOTH C€ TMpaBsAT, KOTaTO WMa NPOMSIHA BEHB
(hYHKIIMOHATHOTO TIpeHA3HAYEeHHE W IeNIM Ha JaJieH UMOT. B ciydall Ha TpexBBpisSHE OT ‘“UHBECTHIMOHHU
UMOTH” KBbM “UMOTH 32 M3IMOJI3BAHE B COOCTBEHATA ICHHOCT’ aKTHBBT CE 3aBEXK/1a B HOBATa CH rpyIa Mo HamepeHa
HCTOPHUYECKA IICHA, KOSATO MPEACTaBIsIBA CIIPABEIMBaTa My CTOWHOCT KbM JiaTaTa Ha IpexBbpisiHeTo. OOpaTHO,
KOTaTro OT “MMOTH 3a W3IMOJI3BaHE B COOCTBEHATa JNEHHOCT WMa MPEXBHPIITHE KbM “WHBECTHIIMOHHH UMOTH
aKTUBBT C€ OICHsSBA IO CIIpaBeJIMBaTa My CTOWHOCT KbM JaTaTa Ha MPEXBBHPISHETO, KAaTO pa3jiHKara o
OanaHcoBaTa My CTOWHOCT ce ITPeICTaBsl KATO KOMIIOHEHT Ha OTYETa 33 BCEOOXBATHUS JOXO/ (B JPYTHd KOMIIOHEHTH
Ha BCEOOXBATHUS JOXO/) U C€ MPEACTaBs KbM “TIPEOLEHBUCH pe3epB — UIMOTH, MAIIMHA U 000pyABaHEe” B OTYETA
3a MPOMEHUTE B COOCTBEHUS KaIUTall.

2.13. Hueecmuuyuu 6 OvuiepHU U ACOUUUPAHU OPYIHCECHIBA

JBITOCPOYHUTE MHBECTUINH, 1101 (hopMaTa Ha aKI[UH U JsUTOBE B IBIICPHU U aCOI[MUPAHH JIPYKECTBA, cCa
MpeICcTaBeHN BHB (DMHAHCOBHSA OTYET MO IeHa Ha mpuaoOuBaHe (ceOeCTOWHOCT), KOSTO TMPEeACTaBIIsIBa
CTpaBe/JINBaTa CTOWHOCT HA BB3HATPAKIACHUETO, KOCTO € OWJIO IMIATEHO, BKIIOYHUTEIHO MPEKHUTE Pa3sXoaH IO
npua00OMBaHe Ha MHBECTHUIIMATA, HAMAJIEHA ¢ HAaTpylaHaTa o0e3leHKa.

[IputexxaBaHUTE OT APYKECTBOTO MHBECTHUIIMHM B JBIICPHU M ACOLMUPAHU JIPYXKECTBA MOJJICKAT Ha
©XKEroJieH mperJe] 3a ooe3neHka. [Ipu yctaHOBsSBaHE Ha YCIIOBHS 3a 00E3ICHKA, ChIIaTa CE MPU3HABA B OTUYETA 33
BCeOOXBaTHHSI TOXO/T (B Ie4andara Wi 3aryoara 3a TOANHATA).

[Tpu mokynka u mpoaaxda Ha MHBECTHUIIMH B JABIICPHHU M aCOIMUPAHU JPYKECTBA CE Mpuiara “marara Ha
CKJIFOYBaHE” Ha CJIeNKaTa.

WuBecTuIMuTe ce OTMHCBAT, KOTaToO Ce MPEXBBPJIAT MPaBaTa, KOUTO MPOU3THYAT OT TAX HA JIPYTH JIUIA
MPU HACTHIIBAHETO HA MPABHUTE OCHOBAHMS 32 TOBA W M0 TO3M HAYMH Ce 3ary0Ba KOHTPOJA BbPXY CTOMAHCKUTE
M3roJIn OT CHOTBEHMSI KOHKpeTeH THN WHBecTHlMH. [leuanbara/(3arybata) oT mpojakbaTa MM C€ MpPEACTaBs
CBHOTBETHO KbM “(DMHAHCOBH MPUXOIU’ WITK “(DUHAHCOBH Pa3xo/iu’”’ B OTUYETa 32 BCEOOXBATHUS A0XO (B revandaTa
WM 3ary0ata 3a roguHaTa).

2.14, /Ipyzu 0vazocpounu Kanumanoeu uHeeCmuyun

Jpyrute IpIroCpOYHH KallMTaJI0BH HHBECTULIMY ITPEICTABIISIBAT HEICPUBATUBHUA (PUHAHCOBU aKTHUBH, IO
(hopMaTa Ha aKIIUU U JSIIOBE OT KaluTajia Ha IPYTH APYKECTBA (MAIIIMHCTBEHO yYacTHe), AbPKaHU C IBJITOCPOYHA
MIEPCIICKTHBA.
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ITvpsonauanno oyensgane

[IbpBOHAYATHO KaNWTAIOBUTE WHBECTHIIMM C€ MPH3HABAT MO IICHA HA MNPHJIOOHMBaHE, KOSITO €
CTpaBe/JIMBaTa CTOWHOCT HA BB3HATPAXKICHUETO, KOSTO € OWJIO IJIATEHO, BKIIOYHUTEIHO MPEKUTE Pa3XOIH MO
npua00MBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.25).

Bceuuky mokynky v IpogakOM Ha KalMTaIOBA MHBECTUIIMM CE MPU3HABAT Ha “‘/laTaTa Ha ThpryBaHEe  Ha
c/eNKara, T.e. AataTa, Ha KOSITO JPY>KECTBOTO CE aHTaKUpa Jia 3aKyIH WITH MPOIajie aKTHBA.

Tocnedsawo oyensnsane

[IpurexaBaHuTe OT APYKECTBOTO KANUTATIOBH MHBECTUIIMHU CE OLIEHSABAT IOCIEABAIIO MO CIPaBEIINBA
croiinoct ([punosicenue Ne 2.31), yctaHOBEHA ChC ChACHCTBHETO HA HE3aBUCHM JIMIICH3UPAH OIICHUTEIL.

EdextuTe oT mocnenBamiara mpeoreHKa 10 CpaBeUIiBa CTOMHOCT C€ MPEACTABT B OTAEIEH KOMITOHEHT
Ha O0TYeTa 3a BCeOOXBaTHUS JOXO/ (B APYTH KOMIIOHEHTH Ha BCEOOXBATHUS I0XO0/1) H PECIL. B pe3epB Mo (PHHAHCOBH
aKTHBH TI0 CIIpaBeINBa CTOMHOCT Tpe3 APYT BCEOOXBATEH J0XO0I

Tesn edexkTn ce MpexBHPIAT B HepaslpeneneHaTa Nedanba mpu ocBobokmaBaHe (mpomaxba) ot
CHOTBETHATA WHBECTHIINS.

Ipuxoou om ousuoenmu

[IpuxoauTe OT TUBHUICHTH, CBBP3aHH C IBITOCPOYHHUTE KATUTATIOBH UHBECTHIINH, TIPEICTABIIABAIIN AKI[UH
B JIPYTH JpYy>KECTBa (HEKOHTPOIHMPAIIO yYacTUE), Ce MPU3HABAT KAaTO TEKYIU MPUXOH U MPEJACTABSIT B OTYETA 32
BceoOXBaTHUsI J0X0/1 (B meyaidaTa wix 3aryoara 3a rojJuHara 3a roJiuHaTa) KbM CTaTHATA ,,()UHAHCOBH MTPUXOIU” .

[Ipu oTnMcBaHETO HAa aKUUHU IMOPaId MpoAakOa ce W3IMOJI3Ba METOABT Ha CPEIHO-TIPETEriicHa ICHa,
orpejieNieHa KbM Kpasi Ha Mecella, B KOWTO ce U3BBPIIBa OTITHUCBAHETO.

2.15. Mamepuannu 3anacu
MarepuanHuTe 3a1acy ca OlleHEHH BbB ()MHAHCOBUS OTUYET KaKTO CIIE/IBa:

® CYpOBHHH, MaTE€pUaNIX U CTOKHU - TIO MMO-HUCKATa OT: JIOCTAaBHATA [eHa Ha MpuaoOuBaHe(cebecToHOCT) U
HeTHaTa peaju3upyemMa CTOHHOCT;

® TOTOBa MPOAYKIMs, TModyhabpuKaTd W HE3aBBbPIIEHO IPOU3BOJCTBO - 1O TO-HHCKaTa oOT:
MPOM3BOJICTBEHATa ce0ECTOMHOCT M HETHATA pealn3upyeMa CTOHHOCT;

e 3eMeJelcKa MPOAYKIHUS — MO MO-HUCKATa OT CIPaBeIIMBaTa CTOMHOCT NMPH ITbPBOHAYAITHO MPUI0OMBaHE
U HeTHATa peain3upyeMa CTOHHOCT.

Pa3xomure, KOUTO ce M3BBPIIBAT, 33 Ja JIOBENAT JaJCH MPOAYKT OT MAaTEPUAIHHUTE 3aracH B HETOBOTO
HACTOSIIO CHCTOSHHE M MECTOHAXOXKJICHHUE, ce BKIIIOYBAT B IICHATA Ha MpHI00MBaHe (ceOecTOMHOCTTa), KAKTO
crenBa:

® CYpOBHHH, MaT€pHUall M CTOKH — BCUYKH JOCTaBHU Pa3XOAM, KOUTO BKIIIOUBAT MOKYIIHATa [IeHa, BHOCHU
MHUTa U TaKCHU, TPAHCIIOPTHU pa3Xoar, HEBB3CTAHOBACMU AaHBUH U JAPYI'U pa3sxodu, KOUTO JOIIPHUHACAT 3a
MPUBEXKJIaHEe HA MAaTePHAINTE ¥ CTOKUTE B TOTOB 32 TSIXHOTO M3IOJI3BaHe/TIPojak0a BUIT;

e TOTOBa NPOAYKUHMSA, MONy(aOpUKaTH ¢ HE3aBbPIICHO IPOU3BOJACTBO — BCHYKH HEOOXOIMMU
MIPOM3BOJICTBEHU Pa3X0JIH, KOUTO (pOpMHUpAT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hesl C€ BKIIIOYBAT
MPEKUTEe Pa3XxoIy 32 MaTepHald M TPyA M MPUCIAJAIIATa C€ YacT OT OOIIONPOU3BOJICTBEHUTE Pa3XOqH
(mIpOMEHIIMBY M TIOCTOSIHHM), C H3KIIOYEHHE HA aJMHUHHUCTPATHBHUTE Pa3Xxold, KYPCOBHUTE Pa3iHKH U
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pa3xoJMTe IO TpHBICYCHH (PUHAHCOBM pecypcH. BKIIOYBAaHETO Ha YCJIOBHO MOCTOSIHHHTE
OOIIOTPON3BOJICTBEHN Pa3XOAW B TIPOU3BOJICTBEHATa CEOECTOWHOCT HA MPOU3BEXKJAHATa T'OTOBA
MPOAYKIHS, TTOy(QadbpuKkaTUTe W HE3aBLPIICHOTO MPOU3BOJICTBO CE M3BBPINBA HAa 0a3aTa HAa HOpMAaJCH
KamaluTeT, OomnpeAeieH Ha 0a3a oOuWvaeH CpeAHO MOANbp)KaH o00eM, MOTBBPKAaBaH C IUIAHA TIO
MPOM3BOACTBOTO. M30panara 0a3a 3a pasmpeleieHHeT0 UM Ha HUBO OTICITHH MPOAYKTH € HOpMaTa Ha
YOBEKO YacOBETE Ha MPSAKO 3aETHUsl IEPCOHAT B IPOU3BOCTBOTO HA KOHKPETHUSI MTPOAYKT.

JpyXecTBOTO Mpuiiara Kato TeKyla OleHKa ,,CTaHApaTHa MPOU3BOJACTBEHA CE0ECTOMHOCT” IO OTHOIICHUE
Ha roToBaTa MPOAYKLMs, MOoMypaOpuKaTUTe M HE3aBBPIICHOTO MPOM3BOACTBO, M PECIEKTHBHO ,,CTaHApaTHATA
JOCTaBHA Ce0ECTOWHOCT” — 3a OCHOBHHTE CYpPOBHWHU M MaTEpHaJH 3a MPOU3BOACTBOTO.
B kpast Ha BCEKH OTYETEH Mepro PHKOBOICTBOTO U3BHPIIBA aHAIN3 HA (haKTOpUTE, TOBEIH 10 HhopMHpaHe
Ha OTKJIOHCHHUS TIPH: a) JIOCTaBKa Ha CYpOBHMHM M MaTE€pPHAIM 3a MPOU3BOACTBOTO - YpE3 CPaBHEHHE MEKITY
(aKTUYECKUTE ¥ CTAHJAPTHHUTE JOCTABHU Pa3XoIy U 0) MPOM3BOACTBOTO Ha TOTOBA MPOMYKIHS, MOTy(hadpuKaTu
U HE3aBBPIICHO INPOM3BOACTBO - Ype3 CpPaBHEHHE MeEXIy (aKTHYECKUTEe M CTaHIPATHUTE NPOU3BOJCTBCHU
pasxomu. [Ipu HEOOXOOMMOCT ce M3BBPIIBAT KOPEKIMH HAa OIEHKaTa Ha HAJIWYHUTE MATCpPHAIHU 3allacud BB
¢unancoBuss otder. Ha 0a3a mpoyuBaHusi Ha JOOpU OTUETHH MPAKTHKH BBHB (hapMaleBTUYHUS OTpPAChi, ca
BB3MPHETH IMPAaroBe Ha CHIIECTBEHOCT 3a: a) OTKJIOHEHHETO TPH JOCTaBKAa Ha CYPOBHMHH M MaTepuai 3a
HPOU3BOACTBOTO — /10 2 % 1 0) MPOM3BOACTBEHO OTKJIOHEHHE — 10 1%, B paMKHTe Ha KOHTO, HE CE KOPHIUpa
TEeKyIlaTa OlleHKa Ha HAJTMYHUTE KPAfHU 3a1acu OT CypOBHHHU U MAaTEPHAIIN, TOTOBA IIPOITYKIHUS U HE3aBBPIIEHOTO
MPOU3BOJICTBO 32 LeNuTe Ha puHAHCOBUS oTueT (IIpunoscenue Ne 2.32).
[Tpu ynotpebara (Bmarane u mpojak0ara) Ha MaTepUANHUTE 3alacy T€ Ce M3MHCBAT TEKYIIO KaTo ce
U3II0J13Ba METOABT HA CPEHO-IIPETErICHaTa CTOMHOCT (ce0eCcTOHHOCT).
Hetnara peannsupyema CTOWHOCT Ipe/ICTaBIsABa IIPHOIM3UTEIIHO ONpe/ieieHaTa MpoJakHa IIeHa Ha JaIeH
aKTHUB B HOpPMAaJHHS XOJI Ha CTOMAHCKaTa JIeHHOCT, HaMajieHa C MPHOJIM3UTENTHO ONpENeICHUTE Pa3Xxoau Mo
JOBBPIIBAHETO B THPTOBCKH BHJI HA TO3W aKTHB W MPHOIM3UTEITHO ONPEeNICHATE Pa3Xo/Iy 3a pealnu3alysl.

2.16. Tvpzoecku é3emanus

TBproBekuTe B3eMaHUs MPECTABISBAT OC3YCIOBHO MPABO HA JAPYKECTBOTO Jia MOJIYYH Bh3HArpaXKJIeHUE
IO JIOTOBOPH C KJIMEHTH U JJPYTH KOHTPAreHTH (T.€. TO € 00BBP3aHO caMo ¢ M3THYaHe Ha BpeMe MPe.Ty U3ILIAIAHEeTO
Ha Bb3HATPAKICHHETO).

ITvpeonauanuo oyensgane

THproBckuTe B3eMaHUsl CE MPEACTABAT M OTUHTAT ITHPBOHAYAIHO IO CIIPaBEJIMBA CTOWHOCT Ha 0Oaza
LIeHaTa Ha CAEJKaTa, KOSTO CTOMHOCT € 0OMYaiiHO paBHA Ha (pakTypHAaTa UM CTOWHCT, OCBEH aKO TE€ ChABpPXKAT
chlecTBEH (prHAHCHPAL] KOMIOHEHT, KOWTO HE C€ HAUMCIIsBa JAOMBIHUTENHO.B TO31 ciyyaii Te ce mpu3HaBar 1o
CerairHaTa M CTOHHOCT, ONIpe/ieieHa Py TUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOIICHT, MTPEIeHEH 3a PUCHIIL

Ha KJIIMCHTA - JJIBbXHUK.

Tocredsawo oyenasane

Jpy»ecTBOTO JbPIKU THPTOBCKUTE B3EMaHHS €JMHCTBEHO C e ChOMpaHe Ha IOTOBOPHH ITAPHYHH TIOTOIH
U TH OLCHSABA IOCIEABAINO MO aMOPTHU3MpaHa CTOMHOCT, HAMaJIeHa C pa3Mepa Ha HarpynaHata oOe3leHKa 3a
KpenutHu 3aryou. (/Ipunoswcenue Ne 2.25).
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Obesyenxa

JIpy»ecTBOTO Tpuiiara Mojielia Ha OYakBaHUTE KPEIUTHU 3aryOu 3a IeNusl CPOK HA BCHYKU THPTrOBCKH
B3eMaHHUs, U3MOJI3BAUKH OIPOCTEHH MOAX0/I, mormyckad oT MCDO9, n Ha 6a3a MaTpuveH MOJIEN 3a IPOIEHTa Ha
saryoara (TIpunoscenue Ne 2.25 u Ipunoscenue Ne 2.32).

OO0e31icHKaTa Ha B3€MaHUATA CE HAYKCIsABA M OTYMTA 4YpPe3 ChOTBETHA KOPECIOHJICHTHA KOPEKTHBHA
CMETKa 3a BCEKM BHJI B3eMaHEe KbM CTATHITA JPYTH Pa3XoJH 3a JCWHOCTTa HA JIMIIEBaTa CTpaHa Ha OTYeTa 3a
BCeOOXBaTHHS TOXO/T (B Ie4andara Wiv 3aryoara 3a TOAMHATA).

2.17. J/luxeéonocnu 3aemu u Opy2u npedocmaseHu GUHAHCOGU pecypcu

Bewuky 3aeMu w1 IpyrH mpefocTaBeHd (pUHAHCOBU PECYpCH €€ TPEICTaBsIT MbPBOHAYAIHO IO [IEHA Ha
npunoOMBaHe (HOMHHAIHA CyMa), KOSITO Ce TPHEMa 3a CIpaBeUINBa CTOWHOCT HA MPETOCTaBEHOTO MO CAENKAaTa,
HETHO OT TIPEKUTE Pa3XOAM, CBBP3aHM C TE3W 3aeMU M TpeaocTaBeHH pecypcu. Clie TbPBOHAYAIHOTO UM
MPU3HABAHE JIMXBOHOCHUTE 3a€MU U JIPYI'H IPENOCTABEHU PECYPCHU IIOCIIENBAILO CE OLEHSIBAT U NPEACTABAT B
oT4eTa 3a (PMHAHCOBO CHCTOSHHE IO aMOPTH3MpPaHa CTOWHOCT, ONpeeNieHa 4pe3 IMpuiaraHe Ha MeToja Ha
edexTuBHaTa MMXBa. Te ca KacuuIMpaHy B Ta3U TPpyIa Thid KaTO OM3HEC MOJCTHT HA IPYKECTBOTO € SMHCTBEHO
C el C'b6I/IpaHC Ha JOTOBOPHH IMapUYHU IMOTOLX HaA I'NIaBHHUIA U JIMXBH. AMOpTI/I3I/IpaHaTa CTOMHOCT € M34YHCIecHa
KaTo Ca B3€TU NPCABHU BCUIYKU BUIOBC TaKCHU, KOMUCUOHHU U APYT'U CYMHU, aCOOMUPAaHU C TE3U 3aCMU. Heqan6HTe
¥ 3aryOuTe ce MpU3HABaT B OTYETa 3a BCEOOXBATHHS N0XOJ (B medanbaTa WiM 3ary0aTa 3a TOAMHATA) KaTo
¢duHAHCOBH NPUXOAH ( JIMXBH) WIM Pa3XOAH Npe3 Iepruoia Ha aMOPTU3ALHUs, WIIM KOTaTO B3EMaHUTA CE TOTacsT,
OTIUINAT WIN penyLupar.

HpI/IXOI[I/ITC OT JIMXBU CC€ IMpU3HaBaT B CbOTBECTBUC C €Talla, B KOMTO € KJ'IaCI/I(i)I/IHI/IpaH CBOTBETHUAT 3a€M
WM IPYTO B3eMaHe 1O MPeA0CTaBeH (PMHAHCOB pecypc Ha 0a3a MeToJa Ha ePEKTUBHHUS JIMXBEH MPOLICHT.

JINXBOHOCHUTE 3a€MH U IPYTH PET0CTaBeHN (PMHAHCOBU PECYPCH Ce KIaCU(PHUIMPAT KaTO TEKYIIH, OCBEH
3a 4acTTa OT T#X, 32 KOSITO IPY’KECTBOTO MMa Oe3yCIIOBHO IPaBO Jla Ypear 3aAbJKEHHETO CH B CpOK Haj 12 Mecena
OT Kpasi Ha oT4eTHus niepuo (Ilpunoscenue N 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeueaIeHmMu

HapI/I‘IHI/ITe CpeAcCTBa BKJIOYBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTEC IO PA3IlIaAIATCIIHUTE CMCTKH, a
MNapuU4YHUTC CKBHUBAJICHTU - ACIO3UTH B 0aHKU C OpHUI'MHAJICH MATYpUTET A0 TpU MECCLAa MU CPCACTBATA Ha
ACMO3UTUTE C TTO-ABJBI MATYPUTET, KOUTO Ca CBO6OILHO pasnojiaracMu 3a Jpy>KECTBOTO CHIVIACHO YCJIOBUATA Ha
JOTOBOPCHOCTUTE C OaHKHUTE 110 BpEMC Ha AC1Oo3UTa.

Tlocnedsawo oyensnsane
[TapuuHuTe CpencTBa U EKBUBAJIEHTH B OaHKH C€ MPEICTABST MMOCIEABAIO 10 AMOPTHU3NPaHa CTOWHOCT

HaMaJieHa C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHU KpeauTHu 3aryou (IIpunoscenue Ne 2.25).

3a yerume na uzeomesanemo Ha omuema 3a NApUYHUmMe NOMOYU:
® [JApUYHHUTE NOCTHIUICHUS OT KJIIMEHTU U MapUYHKUTE IJIAIaHNs KbM JTOCTaBUMIM ca MPEICTaBeHU OpyTHO,
¢ BrmoueH JJ1C (20%);
® JINXBHTE TI0 MOJYYESHNU MHBECTHIIMOHHH KPEJUTH CE BKIIIOYBAT KATO IUIANaHuUs 32 (PMHAHCOBA JICWHOCT, a
JUXBHUTE, CBBP3aHW C KPEIWUTH, OOCIYXXBalllM TeKyllara AEHHOCT (3a OOOpOTHHM CpelncTBa), C€ BKIIOYBAT B
onepaTMBHA JIENHOCT;
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® [I0JIy4EHHUTE JIMXBU OT JEMO3UTH B OaHKHU ce BKJIIOUBAT B ChbCTaBa HA IAPUYHUTE IOTOLM OT MHBECTULIMOHHA
JIEHOCT;

e rareHuAT JIJIC mo moKynku Ha ABATOTPAaiHM aKTUBU OT YYXKAECTPAaHHM IOCTaBYMIM CE€ IIOCOYBA Ha
MO3UIMs “TIJIaTeHH AAHBLM, a MPU AOCTaBKa Ha ABATOTPAlHU akTHBH OT CTpaHaTa Ce I10COYBA HA IMO3UIUU
“HOKynka Ha WMOTH, MaIllMHA H 00opyaBaHe”, “NOKyNmKa Ha HeMaTepHallHM aKTHBH® H “MOKyNKa Ha
WHBECTULIMOHHYA UMOTH" KbM INapUYHUTE IOTOLM OT HHBECTULIMOHHATA ICHHOCT;

e NMOCTBIUICHHUATA U TUIAIIAHUATA OT U IO OBBPAPATH ca MOKa3aHH HETHO OT APYKECTBOTO;

e TpaiiHO OJOKMpaHWUTE MapUYHH CpPEACTBAa Haja 3 Mecela He ce TpeTHpaT KaTo Mapu4HU CpencTBa U
€KBHUBAJICHTH;

® [NIOCTBIIJICHUATA IO JOT'OBOPH 3a q)aKTOpI/IHF CC MPCACTABAT KbM IapUIHU IOTOHU OT (1)I/IHaHCOBa I[eleOCT.

2.19. Tvpzoecku u opyzu 3a0vxnceHus

TBProBcKUTE U JIPYTUTE TEKYIIH 3aIbJDKCHUS B OTYETAa 32 (DUHAHCOBO CHCTOSHUE CE TPEJACTABSIT IO
CTOMHOCTTA Ha OPUTMHAITHUTE (PakTypH (IIcHa Ha MpUI00MBaHe), KOSATO CE IpUeMa 3a CIIpaBeyIMBaTa CTOMHOCT Ha
caenkara u me Objae M3IUIaTeHa B ObJelle cpelly MOJyYeHHTE CTOKH M YCIyru. B ciydante Ha pa3cpoucHH
TUTANAHUS HAJl OOWYalHUSI KPEJUTEH CPOK, TIPU KOUTO HE € TPEIBUJICHO JOMBIHUTEIHO TUIAIAHE HA JINXBA WU
JUXBaTa 3HAYUTEIHO CE pa3iuyaBa OT OOMYAMHUS TMa3apeH JIMXBEH MPOICHT, 3aJBIDKCHUATA CE OICHSABAT
IIbPBOHAYAJIHO IIO TAXHATa CHOpaBCIinBa CTOMHOCT Ha 6a3a ceraimrHaTra UM CTOWHOCT IIpyu JUCKOHTOBA HOpMaA,
MPUCHIIA 3a APYKECTBOTO, a MOCIEABAIIO — 110 aMOpTH3upaHa cToitHocT (IIpunoocenue No 2.25).

2.20. J/Iuxeonocnu 3aemu u opyzu npueieueHu punancosu pecypcu

B oryera 3a (QUHAHCOBO CBHCTOSHME BCHYKM 3a€MU M JIPYTHM TPHUBICYCHU (PUHAHCOBH PECYpCU ce
MPEJICTaBAT IbPBOHAYAIHO 10 IIcHA Ha MpuaoOuBaHe (HOMHMHAJIHA Cyma), KOSATO Ce NpHeMa 3a CIIpaBelIMBa
CTOMHOCT Ha MOJIYYEHOTO 10 C/ICNKATA, HETHO OT MPEKHUTE PA3XOIH, CBbP3aHH C TE3U 3a€MH U MPHUBIICUCHH PECYPCH.
Crnen mppBOHAYATHOTO MM TPH3HABAHE JTMXBOHOCHUTE 3a€MH WM JPYTH MPHUBICYCHH PECYPCH TMOCIEABAIIO CE
OIICHSIBAT W MPEJCTABAT B OTYETa 3a (PMHAHCOBO CHCTOSHUE IO aMOPTHU3MpaHa CTOMHOCT, ONpEJC/ieHa 4Ype3
npujiarane Ha MeToja Ha eekTUBHATA JIMXBA. AMOPTH3UpaHaTa CTOMHOCT € M3YMCIICHA KaTO Ca B3€TH MPEIABUI
BCHUYKH BHJIOBE TaKCH, KOMHUCHOHHU M JIPYTH Pa3XOJH, BKJI. JMCKOHT WJIHM MPEMUs, ACOIMUPAHU C TE3H 3aCMHU.
[leyanbure u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS J0XOJ (B medandaTa win 3arybaTa 3a TOAMHATA)
Karo (DMHAHCOBM TPUXOAM WM (PMHAHCOBHM pa3xoau (JIMXBU) Ipe3 IEpUojia HAa aMOPTU3AlMATA WIIM KOTaTo
3aIBJDKCHUSTA Ce OTIHUIIAT WK peayuupat ([punoscenue Ne 2.25).

Pasxojure 3a TUXBU ce MPU3HABAT 32 CPOKA HA (PUHAHCOBHSI MHCTPYMEHT Ha 6a3a MeTo/a Ha e(hEeKTUBHHUS
JIUXBEH MPOIICHT.

JIuXBOHOCHHUTE 3aeMU U JIPYTH MPUBJICUEHU (PUHAHCOBU PECYPCH C€ KIaCU(UIIMPAT KaTO TEKYIIH, OCBEH
3a 4acTTa OT THX, 32 KOSTO JIPYKECTBOTO MMa 0€3yCIIOBHO IPaBO Ja ypeau 3adb/DKEHUETO CH B CPOK Hax 12 Mecena

OT Kpas Ha OTUYCTHUA IIEPHUOI.

2.21.Kanumanu3supane Ha pazxoou no 3aemu

Pasxoaure o 3aeMu, KOUTO NPSKO CE OTHACAT KbM IIPUAOOMBAHETO, CTPOUTEICTBOTO HITH IPOU3BOACTBOTO
Ha OTTOBApSIIl HA YCIOBHATA /KBATU(DUIINPAH/ aKTHB, CE KAMTATU3UPAT KaTo YacT OT CTOMHOCTTA HA TO3U aKTHB.
OtroBapsii Ha YCIIOBHATA /KBATU(UIIMPAH/ aKTHB € aKTUB, KOWUTO HEMPEMEHHO U3UCKBA MOHE 12-MeceyeH nepro
OT BpeMe, 3a 1a CTaHe FOTOB 32 MpeABMKIaHaTa My YHIOTpeba Ui npoaaxoa.
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Pa3mepbT Ha pazxoauTe 1Mo 3a€MU, KOUTO MOTaT Jia ce KallMTAIM3UpaT B CTORHOCTTA Ha €IUH OTTOBAPSIII
Ha yCJIOBUSATA /KBAIN(UINPaH/ aKTHB, C€ OTpeelis upe3 KoedhuueHT /Hopma/ Ha kanuranu3anus. KoepuuenTsT
Ha KanmuTaIM3alUsl € CPEeIHOINpETericHaTa BEIMYMHA Ha Pa3XOJHTE MO 3aeMH, OTHECCHH KbM 3aeMHTE Ha
JPY>KECTBOTO, KOUTO ca HEMOTaceHH Mpe3 MepHoAad, ¢ M3KIIUYEHHE Ha 3aeMUTE, W3BBPUICHN CHECHUAIHO C LT
npuaoOMBaHe HA €IMH OTTOBAPAILI HA YCIOBHUATA /KBATM(UIIMPAH/ aKTHB.

Kanuranu3upanero Ha pa3xoUTe MO 3a¢MHU KAaTO YacT OT CTOWHOCTTA Ha €IMH OTTOBApSIl HA YCIOBUATA
/KBaMM(UIMPaH/ aKTUB 3ar0yYBa, KOraTo Ca MU3IIBIHEHU CICIHUTE YCIOBHS: M3BBPIIBAT CE Pa3XOJIUTE 33 aKTHBA,
W3BBPLIBAT CE PA3XOAUTE MO 3a€MHU M B XOJ ca ACWHOCTH, KOMTO ca HEOOXOJAMMH 3a MOATOTBSHE HA aKTHUBA 3a
MpeaBIbKAaHaTa My yrnorpeda Wil npoaaxoa.

Pasxoaure mo 3aemMu ce HamMalsBaT U C BCIKAKHB WHBECTUIIMOHEH JI0XOJl OT BPEMEHHOTO HHBECTHPAHE Ha
Cpe/ICTBaTa OT TE3H 3aEMHU.

2.22. JIuzunz
Jusunzononyuamen

Eaun moroBop mpezcTaBisBa WM ChABPXKA EJIEMEHTH Ha JIM3MHT, aKO IO CHJIaTa Ha TO3HM JIOTOBOp Ce
NPEXBBHPIIS CPEly Bb3HArpaykACHUE MPABOTO Ha KOHTPOJI HaJl M3II0JI3BAHETO Ha J]aZIeH aKTUB 3a ONPEACIICH IEPHO]
OT BpeMe.

JpyKecTBOTO € n30pajo BCHYKHU JM3UHIOBHUTE UIAI[AHKS 110 JOTOBOPHU € KpaThk cpok (1o 12 mMecena) na
Ce OTYMTAT KaTo TEKYLIH Pa3XOaH Ha JIMHEEH MPUHLMI [IPe3 epruoa Ha J0r0BOpa.

prGOH(lllCl]lHO oyersieane

Ha natata Ha crapTupane Ha JIM3HMHTa (1aTaTta, Ha KOSITO 0a30BHs aKTHB € Ha PA3MOJI0KEHHUE 3 MOJI3BaHE)
JIM3UHTOIIONYYaTEeNAT IPU3HaBa aKTUB ,,[IPaBO Ha MOJ3BaHe" U 3aIbJDKEHHUE 110 JIM3HHT .

L[eHaTa Ha HpI/I,Z[O6I/IBaHe Ha aKTHUBa C IIPaBO Ha IOJ3BAHC BKIIFOUBA:
® pa3sMeEpa Ha MbpBOHAYAIHATA OLCHKA HA 3aIbJIZKCHUCTO 110 JIM3UHT

® JIM3VHI'OBU ILJIAIaHHWs, U3BbPUICHU KbM WM MPEAN HavYaIHaTa JaTa, HaMaJICHU C MOJIYUCHUTEC CTUMYJIN

10 JTU3UHTOBUS 0T OBOD;
® TbPBOHAYAIHUTE MPEKU Pa3X0Jiy Ha JTU3WHTONOIydaTes,
® IPOBHU3UH 32 Pa3X01 CBbP3aHH C JEMOHTHpPAHE U IIPEeMECTBaHE Ha aKTHBA.

JpykecTBOTO aMOpTH3Upa aKTUBUTE C MPABO Ha MOJI3BAHE Ha JIMHEHHa 0a3a 3a M0 — KPaTKUs MEePHOJ] OT

TEXHUA IMOJIE3CH XUBOT U CPOKA HA JIM3BUHTOBUA TOTOBOP.

AKTUBHUTE C MPaBO Ha TOJ3BAaHE Ce MPEACTaBsAT B OoT4eTa 32 (PMHAHCOBOTO CHCTOSIHME HA pejl ,,AMOTH,
MalluHU B o0opyaBaHe™, a TsIXHAaTa aMOPTU3alMsl — B OTYETa 3a BCEOOXBATHHS JOXOJ Ha pel ,,pa3sXodu 3a
aMOpTH3aIHs.

3aZL’BJ'I)KeHI/IeTO 110 JIM3WHI" BKJIFOYBA HETHATa HACTOAIIAa CTOMHOCT Ha CIICIHUTEC JIM3UHI'OBU ILJIAllIaHUA:
L (1)I/IKCI/IpaHI/I IJ1alaHus, HaMaJICHU € MMOAJICIKAIINUTE Ha IJIAaHC JIN3UHI'OBHU CTUMYIJIN,

® [IPOMCHJIMBH JIM3UHI'OBU IJIAlllaHUs, 3aBUCCIIN OT MHACKCU WA HNPOICHTHU;
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e [[eHaTa 32 yIpaXKHIBAHE Ha OMIUATA 32 MTOKYIIKA, aKO € IOCTaThYHO CUTYPHO, Y€ APY>KECTBOTO IIIE TOJI3Ba
OTIIINATA;

® [UIalllaHWA Ha CAHKIIUHU 3a IPEKpATABAHC Ha JIU3UHI'OBUA TOT'OBOP,
® rapaHIrH 3a OCTaTbYHA CTOMHOCT.

JIn3uHTOBUTE TUTANIAHUS C€ NUCKOHTHPAT C JIMXBEHHS MPOIEHT, 3I0KEH B JIOTOBOPA, aKO TOM MOXe /1a
ObJic HEMOCPEACTBEHO OMNpPEACICH WM C JAU(EepEHIMATHUS JIUXBEH IPOICHT Ha JPYXKECTBOTO, OTpPAa3sIBAILl
JIUXBEHUS MIPOIICHT, KOUTO O OMJI IPUIIOKUM P 3aeMaHe Ha (PMHAHCOBU CPEACTBA 33 CXOJICH MIEPHOJ OT BpEME,
IIPH CXOHO 00e3MevYeHne U CX0JHa HKOHOMIYECKa Cpeaa.

JIM3MHTOBUTE ILIAIAHMSA CBABPXKAT B OIPENCIIEHO CHOTHOIIEHHE (MHAHCOBUSA pazxon (ImxBa) u
MpHCIamaIaTa ce 4acT OT JH3UHTOBOTO 3axbiukenue (raapania). GrHAHCOBHUTE pa3Xoan Ce HAUMCIABAT B OTYETA
3a BCEOOXBATHUS J0XO0/] IIPe3 MePUO/ia Ha JIM3UHT A Ha TICPUOIUYHA 0a3a, TaKa ue Jia Ce IOCTUTHE ITOCTOSHEH JINXBCH
MIPOIICHT 3a OCTaBalaTa HeM3IUIATEHA YacT OT TJIABHUIIATA 10 JIM3UHTOBOTO 3aIBJKCHHUE.

Tocnedsawo oyennsane

JpyxecTBOTO € M30palio Jia mpuiiara MoJesia Ha IieHaTa Ha TPUA00MBaHE 3a BCHYKU CBOM aKTHUBHU C IPABO
Ha moJi3BaHe. Te ce MpeACTaBAT 0 IieHa Ha MPUJI00MBaHEe, HaMalleHa C HaTpylaHaTa aMOpTH3alus, 3aryOu oT
o0e3IeHKa U KOPEKIINUTE, BCIISICTBHE Ha MIPEOIIEHKH M KOPEKIINH Ha 33bJDKEHUETO TI0 JIM3UHT.

JpyXecTBOTO OIIEHIBA MOCIEABAIIO 3aIBKCHUETO 10 JTU3UHT KaTo:

® yBCJIMYaBa OanancoBara CTOﬁHOCT, 3a J1a OTpa3yu HavMCJICHATa JIMXBa,
e HaMalIsIBa OanaHcoBaTa CTOfIHOCT, 3a Ja OTpa3u USBbPUICHUTC JIM3UHT'OBH ILIAIIAHWA;

® [IpCOoLICHABA OaylancoBaTa CTOHHOCT Ha 3aAbJDKCHHUATA, 3a d OTpa3yu NPCOUCHKUTC UJIW U3MCHCHUATA HA
JIM3UHI'OBUS JOTOBOP.

Omuumare Ha NPeoyeHKU U USMEHEHUs HA TUSUHSO0BUSL 002080D

B pe3synrar Ha IpeolieHKa, IM3UHIOIIOIYYaTeIIsT IPU3HaBa CyMaTa Ha IIPpeolieHKaTa Ha acHBa 0 JIN3MHTa
KaTO KOPEKLHs Ha aKTUBA C IPAaBO Ha IOJI3BaHe. AKO OajlaHCOBaTa CTOMHOCT HAa aKTHBA € IT0-HUCKA, OCTaThYHATA
CyMa Ha IpeolleHKaTa ce IIPU3HaBa B evandaTa 1 3arybara.

JIM3MHrOMOMyYaTeN AT OTYMTA M3MEHEHHE Ha JIN3UHTOBHSI JOTOBOP KaTO OTAENEH JIM3UHT, aKO:

® I3MCHCHUCTO yBCJIMYaBa 00XBaTa Ha JIM3UHTOBHS AO0T0BOP, KAaTO I[O6aB$I HOBO ,,ITIpaBO Ha IoJji3BaHe” Ha
C€IWH HUJIX ITOBCYC JOIIBJIHUTCIIHA 0a3zoBu AKTHUBH; U

® BE3HArpaXXJAC€HUCTO I10 JIMU3UHI'OBHUA JOI'OBOP C€ yYBEIMYaBa ChC CyMa, CbU3MEpPUMaA CbC CaMOCTOATCIIHATa
IICHA 3a YBCIIMUCHHUCTO B oOxBaTa u CBCHTYAJIHU KOPCKUHHU, OTPA3gBallln 00CTOSTENCTBA 10 KOHKPETHUA AOTOBOP.

[TnamanusTa BEB Bpbh3Ka C KPATKOCPOUYHH JIM3UHTOBU JOTOBOPH U JOTOBOPH, IO KOUTO 0a30BUSIT aKTHB €
C HHUCKa CTOWHOCT, KaKTO W TMPOMEHJIWBUTE JIM3WHTOBH IUIAIIaHMs, KOUTO HE ca BKIIOUCHU B OIICHKATa Ha
3aJIbJDKEHUETO 110 JIM3HMHT CE MPU3HABAT JUPEKTHO KaTO TEKYIIIM Pa3X0/y B OTYETa 32 BCEOOXBATHHS JI0XO0/1 Ha 0a3a
JINHEEH METO]I 3a MEePUO/ia Ha JIN3UHTA.

Juzunzooamen

OHUHAHCOBUAT JIM3HMHT, IPU KOWTO ce TpaHc(epupa M3BBH JIPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUKH
PHUCKOBE M CTOTIAHCKH M3TOH, TPOU3TUYAIIN OT COOCTBEHOCTTA BHPXY aKTHBa MO/ (MHAHCOB JIN3HHT, CE U3ITHUCBA
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OT ChCTaBa Ha aKTUBUTE HA JIU3UHTOAATENS TP MPUXBHPISHE KbM JIM3UHTOIOyJaTellsl Ha aKTUBA U CE MPEICTaBs
B OTYeTa 32 (PMHAHCOBOTO CHhCTOSIHAE KATO B3€MaHE ChC CTOWHOCT, paBHA Ha HETHATAa MHBECTHIIUS OT JIU3HHTA.
HeTHaTta nHBECTUIHS B JIM3HHTOBUS JIOTOBOP MPEJCTABISABA pa3IHKaTa MEXy cOOpa OT MUHHUMATHUTE JIN3UHTOBH
IJIAlaHus [0 JIOTOBOpa 3a (PUHAHCOB JIM3WHI W HETapaHTUPaHaTa OCTaThb4YHA CTOHHOCT, HAYHCICHA 32
JIU3UHTOATENS, U He3apaOOTEHUST PUHAHCOB TOXO/I.

Pasnukara mMexay OanaHcoBaTa CTOMHOCT Ha OTAAJCHUS MoJ (UHAHCOB JH3MHI AKTUB W He3abaBHATA
(cpaBeanMBaTa My TMpOJakHA) CTOWHOCT ce MPH3HABA B OTYETa 3a BCEOOXBAaTHUS H0XOJ (B medanbarta WId
3ary0aTa 3a rOJJMHaTa) B HA4aJ0TO Ha JIN3UHTOBHUS JOTOBOP (IIPH MPEAaBaHETO Ha aKTHBA) KaTO JIOXOJ OT IPOaaK0a
Ha aKTUBHU.

[Mpu3HaBaHeTo Ha 3apaboTeHUs (UHAHCOB MPHUXOJ KATO TEKYyIN| JIMXBEH IMPHXOJ CE OCHOBaBa Ha
MPUJIAraHeTo Ha METO/Ia Ha e()eKTHBHATA JIMXBA.

[lpu onepaTuBHUS JIM3MHT HACMOJATEIAT MPOJBIIKABA J1a MPHUTEkKaBa CHIICCTBEHA YacT OT BCHUYKH
PUCKOBE M CTOIMMAHCKH U3roan OT CO6CTB€HOCTT3 BBpPXY JaACHUA aKTUB. Hopazu/l TOBAa TO3U aKTUB NPOABIJIKaBa aa
€ BKJIIOUCH B ChCTaBa HA HETOBUTE UMOTH, MAIlIUHK M 000PY/IBAaHE KATO aMOPTU3AIMATa MY 3a TIEPHO/Ia CE BKITIOUBA
B TEKYIIUTE Pa3Xo/1 Ha JIM3UHTO/IATENs.

HpI/IXOI[’bT OT HAa€MH OT ONCPATHBCH JIM3UHT CC IIPpHU3HABa Ha 6a3aTa Ha JIMHEHHUS METO/J B IPOABJIZKCHUC
Ha CpOKa Ha CHOTBCTHUA JIM3WUHT. HT;pBOHa‘IaJ'IHO HaIlpaBCHUTEC IMPCKU pas3xoJu BBB BPB3Ka C AOTOBAPAHCTO U
YpeKIAHETO Ha OTEPATUBHUS JU3UHT, ce JO0OaBAT KbM OalaHCOBaTa CTOWHOCT Ha OTAAJCHUTEC aKTUBU U CC
MpHU3HaBaT Ha 0a3aTa Ha TMHEHHHS METOJ B TIPOIbIDKECHIE HA CPOKA HA JIN3UHTA.

2.23. llencuonnu u opy2u 3a0v11ceHus KoM REPCOHANA RO COYUATTHOMO U MPYO080 3aKOHOOAMENCHI 80

TpynoBuTe 1 OCUTYPUTETHN OTHOIICHUS ¢ paOOTHUIIUTE M CITY>)KUTEITUTE B IPY>KECTBOTO CE OCHOBABAT Ha
pasnopendute Ha Kozmekca Ha Tpyma M Ha pasmopeaOuTe Ha ACHCTBALIOTO OCUTYPHUTEIHO 3aKOHOAATENICTBO B
boirapust.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoau 3a HaeTusl mepcoHan noja GopmaTta Ha Bb3HATPAKICHUS, OOHYCH U COLUAITHU
JOTUTAIIAHUS ¥ IPUIOOMBKY (M3UCKYEMH 3a YPEKIaHE B PaMKUTE Ha 12 Mecema ciiel Kpasi Ha eproia, B KOWTO
MIEPCOHATBT € TTOJIOKUI TPY/ 32 TAX WM € U3ITBIHII HEOOXOAMMHTE YCIOBHS) Ce IIPU3HABAT KaTO Pa3XoJl B OTYETA
3a BceoOXBaTHHSA H0XO07 (B meyanbaTa win 3aryoara 3a rondHaTa), ocBeH ako aajged MC®DO He U3uCKBa Ta3u cyma
Jla ce KaruTajin3upa B ce0eCTOWHOCTTA Ha OIPEIeICH aKTHB, 32 NIEPUO/ia, B KOUTO € MOJIOKEH TPYIBT 32 TAX H/HITH
ca U3IIBJIHEHN U3UCKBAHUATA 32 TAXHOTO MOJydyaBaHe, M KaTo TEKYIIO 3aJAbJDKEHUE (CIie/ MpUcagaHe Ha BCUYKU
IJIATeHU BeYe CyMH U TIOJIarallly ce YAPHKKH) B pa3Mep Ha HEANCKOHTUPAHATA UM CyMa.

KbM narata Ha Bcekn (PMHAHCOB OTYET APY>KECTBOTO MPABH OIIEHKA HA CyMaTa Ha OYaKBAHHUTE Pa3XOJIH 110
HaTPYNBAIIUTE CE€ KOMIIEHCHPYEMH OTIyCKH, KOSTO C€ OdYakBa Ja ObJae H3IUIaTeHa KaTro pe3yiTar oT
HEH3MOJI3BAHOTO MIPABO Ha HATPYIIaH OTITYCK. B OlleHKaTa ce BKIIIOYBAT MPUOIM3UTEIHATA TIPEIICHKA 33 CyMUTE Ha
CaMHTE BB3HATPAXKACHUS M HAa BHOCKHTE IO 3aIBJDKUTEIHOTO OOIIECTBEHO W 3IPAaBHO OCHUTYpPSABaHE, KOHTO
paboTomaTensaT IbJDKU BBPXY TE3U CyMHU.

Tanmuemu u 60HyCHU cCxemU

CerinacHo YcraBa Ha JpPYXKECTBOTO U NpH B3eTo pemieHue Ha OOMIOTO chOpaHWe Ha AKIUOHEPUTE
V3IBIHATETHUAT TUPEKTOP UMa MPaBo Ja MOJMyYd €JHOKPATHO Bh3HArpaxjaeHue (TaHTHeM) B pa3mep Ha Jo 1 %
OT HETHATa revyada Ha JPYKEeCTBOTO KaKTO U Ja O'bJIe OTPAaBOMOIIICH J1a ONIPENIEH KPbra Ha CIIYKUTEITUTE, MEKTY
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KOUTO J1a OBJie paslpeneneHa KaTo OOHyC MmapuyHa cyMa B pasmep Ha 70 2 % OT CTOHHOCTTa Ha mnedvanba Ha
IpY>KECTBOTO 3a BCsKA KajeqHapHa roguHa. KoraTo onpesenena yacT ce u3MckBa 1a Obe pascpodeHa 3a mo-IbIbr
oT 12-MeceueH nepro, Ta3| 9acT ce OICHsIBA 110 HelHaTa ceranrHa CTOHHOCT KbM AaTara Ha (PMHAHCOBHS OTUET U
Ce MOCOYBA KbM HETCKYIIUTE TACHBH B OTUYETA 33 (PMHAHCOBOTO CHCTOSHUE, CTATHS ,,33IbJDKCHHS KbM IIEpCOHANA” .

Hvnzocpounu 00xo0u npu neHcuoHupane

Inanoge ¢ oepunupanu eHocku

OCHOBHO 3aJbJDKEHHE Ha OPY>KECTBOTO KaTo paboTomaten B beirapus e ga W3BBpIIBA 3aTbKUTEITHO
OCUTYpsIBaHE Ha HaeTUs cu nepconan 3a Goua “TleHcun”, JOMBIHUTENHO 3aIbKUTEIHO IEHCHOHHO OCUTYPSIBAaHE
(A3I10), dpoux “Oo6mmo 3abomsaBane u MaituuHcTBO” (O3M), dorn “bespadoruna”, poux “Tpymnosa 3momonyka u
npodecnonanna 6omect” (T3I1b), pouxa “T'apantupane Bzemanus Ha padotHuiuTe u ciayxurtenure” (I'BPC) u
30paBHO OCUTYpsiBaHe. PazMepuTe Ha OCUTYPUTETHHTE BHOCKH CE€ YTBBPXAABaT BCSKa FOJUHA ChC 3aKOHA 3a
oromkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roanHa. BHOckHTE ce pasmpenensT MexIy
paboToaTens U OCUTYPEHOTO JIUIE B ChOTBETCTBHE C MpaBmiiaTa oT Kogekca 3a cormanto ocurypsiane (KCO) .

Tesu ocuryputenHu MEHCUOHHU TIAHOBE, IPUJIaraHu OT IPYKECTBOTO B KAYECTBOTO My Ha paboTomaredn,
ca muaHoBe ¢ JeuHupaHu BHOCKH. [Ipu TsX paboTomaTessT miaa MECeuyHO ONpeesieHH BHOCKH B IbPKaBHUTE
¢doun “Tlencun”, boun “O3M”, ponn “bespadornna”, Goun “T3I1H”, kakTo U B yHHUBEpPCATHH U PO(ECHOHATHH
TIEHCMOHHU (OHJIOBE - HA 0a3a (PUKCHUPAHU MO 3aKOH MPOIEHTH U HAMA MPAaBHO W KOHCTPYKTHBHO 33 bIKCHIE
Jla ToTuiama BB (poHmoBeTe OBACIN BHOCKH B CIIy4anTe, KOTaTo T€ HAMAT IOCTaThUYHO CPEACTBA Ja M3ILIATAT Ha
CBOTBCTHHUTCE JIMIIA 3apa6OTeHI/ITC OT TAX CYMH 3a ICpUOaa Ha TPYJOBUA UM CTAXK. Awnanoruynu ca u 3abJIZKCHUATA
0 OTHOIIICHNE Ha 3PAaBHOTO OCUTYpSIBAHE.

KbM apysxecTBOTO HSIMa Ch3Aa/IeH U (DYHKITMOHUPAIL] YACTEH TOOPOBOJIEH OCUTYPUTENEH (DOH]I.

JbIKUMHATE OT IPYKECTBOTO BHOCKH IO TUIAHOBETE C JehUHUPAHU BHOCKH 32 COIHMATHOTO W 3/IPABHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYII pa3xoJj B OTYETa 32 BCEOOXBATHHUs JI0X0J (B Mevyanbara WM 3arydara),
ocBeH ako najgeH MC®O He W3MCKBa Ta3u cyma Jia ce KalluTalau3npa B ce0ecTOMHOCTTa Ha OIpe/ielieH aKTHB, H
KaTo TEKyImo 3aJbJDKCHHE B HEAMCKOHTHpPAH pa3Mep, 3aelHO W B IMepHoJa Ha MOJIaraHe Ha TpyJda W Ha
HAYHCIICHUETO Ha ChOTBETHHUTE JIOXOM HA HAETUTE JIUIA, C KOUTO JIOXOIW BHOCKHUTE Ca CBbP3aHHU.

Inanose ¢ degpunupanu 0oxoou

CwriacHo Kojiekca Ha Tpy/a JpyKeCTBOTO B KaUe€CTBOTO My Ha paborojare B brirapus e 3abbKeHO 1a
M3IUTAIIA Ha TIepcoHalia MPH HACTHIIBAHE HA MIEHCHOHHA BB3PACT 00€31IETEHHE, KOETO B 3aBUCUMOCT OT TPYIOBHSI
CTaX B MPEANPUATHETO MOXKE J1a Bapupa Mexky 2 v 6 OpyTHH pabOTHHM 3aIUIaTH KbM JIaTaTa Ha MpeKpaTsBaHe Ha
TPYJIOBOTO MpaBoOTHOIIEHHE. [10 CBOUTE XapaKTEPUCTUKU TE€3M CXEMHU MPEACTaBIsIBAT He()OHIUPAHU IIAHOBE C
neuHUpaHU TOXOIH.

N3uucienneTo Ha pa3Mepa Ha TE3U 3aJb/DKCHUS Hajlara yJyacTHETO Ha KBaIu(HIMpaHH aKTIOEPH, 3a Ja
MOJKE Jla Ce ONpeen TSIXHATa ceraiiHa CTOHHOCT KbM JlaTaTa Ha (JMHAHCOBHUS OTYET, IO KOATO T€ C€ MPEACTABST
B OTYeTa 3a (PJMHAHCOBOTO CHCTOSIHUE, @ PECIIEKTUBHO U3MEHEHHETO B CTOMHOCTTA MM, CE TPEACTaBS B OTUETA 32
BCEOOXBATHHSI JIOXOJ KaTO: a) pa3XoAHWTe 3a TEKyll W MUHAJI CTaX, pa3XxoauTe 3a JUXBa M e(eKTure oT
CHhKpAIICHHUSTA U YPSIKIAHHUTA Ce TIPU3HABAT BEHAra, B IEPHO/Ia, B KOMTO Bb3HUKHAT, U IPEJCTABST B TEKYyIaTa
nevyanba uiaM 3aryba, 1Mo CTaTtus ,,pa3Xxoad 3a IepcoHan”, a 0) epeKTUTe OT MOCNICABAIINTE OIECHKH Ha
3aJIBIDKEHUSTA, KOUTO 1O CHINECTBO MPECTABIISBAT aKTIOEPCKH IMMEYaON U 3aryOM, c€ NMPU3HABAT BEJHAra, B
Meproja, B KOWTO Bh3HUKHAT, M C€ MPEJCTABAT KbM JIPYTHTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJ, 10 CTATHUS
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,TIOCTIC/IBAIII OIICHKA HA ICHCUOHHU IUIAHOBE C Je(UHUpPAHU JOXOAW . AKTIOCPCKUTE Tedandu U 3aryom
MIPOM3THUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONOKEHUS U OMUTA.

KbM parara Ha Bcekm roamineH (UHAHCOB OTYET APYKECTBOTO Ha3HAYaBa CEPTH(HUIMPAHH aKTIOCPH,
KOWUTO H3/aBaT JOKIAJ C TEXHUTE H3UMCICHHUS OTHOCHO IBJITOCPOYHHUTE MY 3aIbJDKEHHUS KbM IEpCOHaa 3a
00e3IIeTeHUs IPY IEHCUOHUPaHe. 3a IeTa Te MPIIarat KpeIuTHHS METO] Ha MPOrHO3HKUTE enuHuIm. CeranrHara
CTOWHOCT Ha 33bJDKEHUETO 10 Je(MHUPAHUTE TOXOIN CE M3UMCIISIBA Ype3 NUCKOHTHpaHe Ha ObJeMNTe TapUIHA
MIOTOITH, KOWTO CE€ OYaKBa /ja ObJjaT M3IUIaTEH! B PAMKHUTE Ha MaTypUTETa Ha TOBA 33 IBIDKEHIE U IPU U3ITOJI3BAHETO
Ha JTUXBEHUTE PABHHUINA HA JBPKABHU JIBJIITOCPOYHH OOJIMTAIMHU C IMOJA00CH CPOK, KOTHpPaHH B bhiarapus, KbJIeTO
(hyHKITHOHUPA U CAMOTO JPY>KECTBO.

Inawanus na 6azama na akyuu

[TnamanusTa Ha 6a3aTa Ha aKIMW HA HACTH JIMIA U IPYTHU JIMIA, KOUTO MPEAOCTABIT CXOJAHU YCIYTH, C€
OIICHSBAT IO CHpaBEIINBaTa CTOMHOCT HA KANUTAJIOBUTE HHCTPYMEHTH KbM JaTaTa Ha MpeocTaBsiHe. 3a
BB3HArPaXICHUS 3a IUIAlllaHe Ha 0a3aTa HA aKIMH C YCIOBUS, KOMTO HE ca MpUAOOMIN IpaBa, CIIpaBeIInBaTa
CTOWHOCT Ha JjaTaTta Ha OTITyCKaHEe Ha IUTalfaHeTo Ha 0a3ara Ha akIWW Ce W3MEepBa Taka, 4e Ja OTpa3siBa Te3d
YCJOBUS U J]a HAMA PEAIHU Pa3JIMKUA MEK/y OUaKBAHUTE U ACHCTBUTEIIHUTE PE3YyJITATH.

Joxoou npu nanyckane

ChriaacHo MecTHHTE pas3nopendu Ha TPYAOBOTO M OCHIYPUTENIHO 3aKOHOIATEICTBO B bbirapus,
IPY>KECTBOTO KaTto padoTomaTes MMa 3aIbJDKCHUE J1a U3IJIaTH NPH MIpEeKpaTsIBaHe HAa TPYIOBHUS JOTOBOP MpPEIH
MIEHCHOHUPAHE ONPEICICHN BHI0BE 00E3ICTCHNSI.

HpyxecTBOTO Mpr3HaBa 3abJHKEHNUA KbM IEpCOHaa MO JOXOIU MpHU HallycKaHe Mpeau HAcThIIBaHEe Ha
MIEHCHOHHA BB3PAaCT, KOraTo € IEMOHCTPUPaH OOBbP3BAIll aHTAXKUMEHT, Ha 6a3a myOIMYHO aHOHCHPAH IIJIaH, BKJL.3a
MPECTPYKTYpUpPaHe, Ja ce MPEeKpaTH TPYIOBUAT JIOTOBOP ChC CHOTBETHHUTE JIMIA 0€3 Aa MMa BB3MOXHOCT Ja Ce
OTMEHH, HJIH TIpY (POpPMANHOTO M3JaBaHe Ha JIOKYMEHTHUTE 3a JOOPOBOJHO HamyckaHe. Jloxoau mpu HamyckaHe,
TUTATUMH MTOBeue oT 12 Mecena, ce JUCKOHTHPAT U MPEACTaBAT B 0TYETa 32 (PUHAHCOBOTO CHCTOSIHUE TIO TAXHATA

cerairHa CTOMHOCT.

2.24, Akyuonepen Kanuman u pe3epeu

Jpy’XeCcTBOTO € aKI[MOHEPHO U € 3a/b/DKEHO J1a peructpupa B ThProBCKUsl PErUCTbP ONPEACIeH pa3Mep
HA aKyuoHepeH KanumaJ, KOWTO Jia CIYKU KaTo 00e3MeUeHNE Ha B3EMaHUAITA Ha KPEJAUTOPUTE HA JIPYIKECTBOTO.
AXITMOHEPUTE OTrOBapAT 3a 3aJbIDKCHHATA HA JPYKECTBOTO 0 pa3Mepa Ha CBOCTO AKIMOHEPHO YYacTHE B
Kalurajga ¥ MOraT Jia NPETeHIUpPAT BPbIIAHE HA TOBAa yYacTHE CaMO B MPOU3BOJCTBO MO JIMKBHJIAIUS HWIIH
HECHCTOSATEIHOCT. JIpy»KECTBOTO OTYMTA OCHOBHMS CH KallUTaJ [0 HOMHHAJIHA CTOMHOCT Ha PErHCTPUPAHHUTE B
ChJa aKIUH.

CrwriacHo m3uCcKBaHUATA HA THProBCKUS 3aKOH U YCTaBa, IPYKECTBOTO € JUTHKHO J1a (hopMupa 1 pe3eps
“goro Pezepsen”, kato U3TOYHMIIM Ha (POHAA MOTaT J1a ObAAT:

® Haii-MaJIKO €JlHa JIeceTa OT mevaidaTa, KOsTO ¢e OTAEN JIOKATO CpecTBaTa BbB ()OHIA JOCTUTHAT €IHa

JIeceTa 4acT OT aKIIMOHEPHUS KaluTaj WK MOo-ToJsIMa 4acT, onpejesieHa mo pemenue Ha O0mioro chOpanue Ha
AKIMOHEPHTE;

® CpeZCcTBaTa, MOYYEeHN Ha/l HOMUHAIHATA CTOMHOCT Ha aKIIMUTE TP M3/1aBaHETO UM (IIPEMHEH Pe3epB);
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® IpyTy U3TOYHUIIH, IPEABUACHU 1O pemeHne Ha OOmoTo crOpaHue.
CpeactBara oT ¢oHAa MOraT Jia ce M3I0JI3BaT caMo 3a IOKPUBaHE Ha FOJMIIHATA 3ary0a U Ha 3aryou oT
npenxonHu roauHu. Korato cpenctBara BB (pOHIA JOCTHTHAT ONpEAETICHUS B yCTaBa MHUHHUMAJICH pasMep,
CpeAcTBaTa HaJ Ta3u CyMa MOTaT Jia ObJaT U3II0JI3BAaHU 33 YBEIUYaBaHE HA aKIMOHEPHUS KallUTall.

O6pamno uszKynenume coOCmMeeHU aKyuu ca TPEICTaBEHH B OTYETa 332 (PHHAHCOBO CHCTOSHHE TIO
ceOecToWHOCT (IleHAa Ha TpHIOOMBaHE) KAaTO C TAXHATA CTOMHOCT € HaMaJeH COOCTBEHHMST KalMuTal Ha
apyskectBoTo. [ledanOure mnu 3aryoure ot npojakdara Ha 0OpaTHO M3KYIIEHH COOCTBEHH aKILMK ca 32 CMETKa Ha
Hepas3npeesieHaTa Mnevanta u ce MPeICTaBAT AUPSKTHO B COOCTBEHHS KAlUTA Ha IPYKECTBOTO KbM KOMIIOHEHTA
“HepasmpeneneHa meqanoa’.

IIpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH oT:
® MIOJIOKUTETHATA Pas3iiKa Mexay OajaHcoBaTa CTOHHOCT Ha MMOTUTE, MallMHUTE W OOOpYyIBaHETO U
TEXHUTC CIIPABCAJINBU CTOMHOCTU KbM JaTaTa Ha U3BbPHIBAHC HA BCIKA IIPCOLICHKA, U
® MOJIOKUTEIHATA pa3jiKa MEXIy OallaHcoBaTra CTOWHOCT Ha WMOTH, OTYUTAHU B Tpynara “UMOTH, 3a
M3II0JI3BaHe B COOCTBEHA IGHHOCT”, M TAXHATA CIPaBeUINBa CTOMHOCT Ha JaTaTa, Ha KOSTO Te ce TpaHchepHupar B
rpynara Ha “MHBECTUIIHOHHU UMOTH .
EdexThT Ha oTCpodeHUTE NaHBLU BbPXY MPEOILCHBYHHS PE3EPB € OTPAa3eH TUPEKTHO 38 CMETKA Ha TO3H
peseps.
[IpeoueHbUHMAT pe3epB ce MPEXBBPIS KbM KOMIIOHEHTA ,, HATPYNaHU IedyaaOu”’, KOraTo akTHBUTE Ce

OTIIMCBAT OT OTUCTA 3a (bI/IHaHCOBOTO CbCTOSHUEC WJIM Ca HAITBJIHO aMOPTU3HUPAHH.

[IpeorieHpPUHUAT pe3epB MOKpHBA OOE3IEHKN HAa aKTUBUTE, C KOWTO TOW € cBhp3aH.Toil Moxe ma Obae
W3MOJI3BaH TpH pealn3alusaTa Ha JUBHAEGHTHaTa W KalWTajoBa IOJUTHKA HA JPYKECTBOTO CaMO Clej
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/ielieHa nevanda”.

Pezepevm no ¢unancoeu akmueu no cnpaeeonusa CmoiiHOCm npe3 Opyz 6ceodxeamen 00X00 ¢
(dbopmupan OT e()eKTHTE OT OLIEHKA MO CPABEYINBA CTOWHOCT Ha APYTUTE IBITOCPOUHU KAMTUTAIOBH HHBECTHIIUH.
IIpu oTmUcBaHe HAa TE3W MHBECTHIMH, (GOPMHUPAHUSIT Pe3epB Ce MPEXBBPJIS KbM KOMIIOHEHTa “HepasmpeieneHa
nevanba”.

2.25. @unancoeu uncmpymenmu
@duHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOPAKAa €IHOBPEMEHHO KaKTO ()MHAHCOB aKTHB B €/THO
MpenpusITHe, TaKka U (GUHAHCOB TIACKB WIIM HHCTPYMEHT Ha COOCTBEHHS KAIUTAIl B IPYTO MPEINPUSITHE.

QDunancoeu akmueu

ITvpeonauanno npusnasare, Kiacugukayus u oyeHasane

[Tpu mbpBOHAYATHOTO UM NIPU3HABaHE (DMHAHCOBHUTE aKTHBH C€ KIIaCH(DUIMPAT B TPH TPYIIH, CIIOPE]] KOUTO
T€ BIIOCIICZICTBHE C€ OIIEHSABAT MO aMOPTU3HPaHa CTOMHOCT, MO CIIPaBeAINBa CTOMHOCT Mpe3 IPYTHsI BCEOOXBaTeH
JIOXOJI Y TI0 CIIpaBeSTUBa CTOWHOCT Ipe3 MevanbaTa Ui 3aryoara.

Jpy*XecTBOTO MbPBOHAYAIHO OLEHSBAa (PMHAHCOBUTE aKTWUBH IO CIIPAaBEAJIMBA CTOWHOCT, a B CIy4ail Ha
(MHAHCOBM aKTHBH, KOMTO HE C€ OTYHMTAT MO CIpaBeIiBa CTOWHOCT B meyanbata wiu 3ary0arta, ce J00aBAT
MIPEeKUTE DPa3XOAW MO caenkara. V3KimoueHHe ca THPTrOBCKUTE B3E€MaHHUS, KOMTO HE ChIbP)KAT ChHIIECTBEH
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KOMITOHCHT Ha (pMHAHCHpPAHE - T CE OIICHSABAT Ha 0a3a IIEHATa Ha CJeNKara, onpenaeiacHa cbramacio MCOO 15
(Ipunooicenue Ne 2.5.1).

[Noxynkute mim nmpogaxxOuTe Ha (PUMHAHCOBH aKTHBH, YAUTO YCIOBHSA M3MCKBAT TOCTaBKa Ha aKTHBUTE B
paMKuUTe Ha JaJieH EPHOJI OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3opea0a Wiv IeHCTBRalla MPaKTHKA
Ha CHOTBETHUS Ma3zap (PEIOBHU MOKYIIKH), CE IPU3HABAT HA JlaTaTa Ha ThpryBaHe (CIeNkara), T.e. Ha JlaTaTa, Ha
KOSITO IPY>KCTBOTO C€ € aHTAXUPAJIO J1a 3aKyITH WU MPOoJIajie aKTHBA.

Kiacudukanuara Ha (QUHAHCOBHTE aKTHBH IIPH ITHPBOHAYAHOTO MM IIPU3HABAaHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha JOTOBOPHUTE MAPUYHU MOTOIM HAa CHOTBETHUS (DMHAHCOB aKTHB W OW3HEC Mojeia Ha
JPY>KECTBOTO 32 HETOBOTO yIpaBicHUE. 3a Aa Obje KIACU(UIIUPaH U OIICHSBAH [0 aMOPTH3UPaHa CTOWHOCT WM
TI0 CIIPaBeTMBa CTOWHOCT B IPYT BCEOOXBATEH I0XO/, YCIOBHUATA Ha 1aJieH ((MHAHCOB aKTUB TPSIOBa Ja MOpakaaT
TTApUIHY ITOTOIH, KOMUTO MPEACTABIIABAT ""caMo IIIalIanus 1Mo riaaBaumaTa u auxsara (CIITJI)" mo HensmbiokeHaTa
cyMma Ha IJIaBHUIaTa. 3a IeNTa ce u3BbpinBa aHanus upe3 TecT Ha CIII'JI Ha HUBOTO HA MHCTPYMEHTA.

BuszHec MomebT Ha IPYKECTBOTO 3a YIpaBJicHUE HAa (PMHAHCOBUTE aKTHBU OTpa3siBa HauWHA, IO KOWUTO
IpY>KECTBOTO YIIPaBIisiBa GMHAHCOBUTE CH aKTHBHU 34 TeHEpUpaHe Ha MApUYHU MOTOIH. bu3HeC MOAENbT onpenens
Jany TapudHUTe TOTOIHM Ca PEe3yiTaT Ha CHOMpaHETO Ha JOTOBOPHHM IAPWUYHU IOTOIM, HAa MpOmaxda Ha

(I)I/IHaHCOBI/ITe AKTHUBU, UJIN U JIBCTC.

Ilocnedsawo oyensnsane
3a menuTe Ha MOCIEABALIOTO OLEHsABaHE (MHAHCOBUTE aKTHBM HA JPY>KECTBOTO ca KiIacH(UIMPaHU B
CJIEJJHUTE KaTEerOpUH:
e @DUHAHCOBH aKTHBU MO0 aMOPTU3UPAHA CTOWHOCT (JIBJITOBU HHCTPYMEHTH)
e DWHAHCOBM aKTHUBH 1O CIIpaBENINBa CTOMHOCT Mpe3 APYTHs BceoOXBaTeH J0xX0 0e3 "penukinpane” Ha
KyMYJIATUBHUTE Me4aiOun u 3aryou (KarmuTaloBH HHCTPYMEHTH)

Knacudpurxauuonnu 2pynu

DuHaHCOBU AKMUBU NO AMOPMUSUPANA CIMOUHOCT (0B1206U UHCIPYMEHMU)
Jpyx)ecTBOTO OlicHsIBa (PMHAHCOBUTE aKTHUBH [0 aMOPTH3MpaHa CTOWHOCT KOTaTo ca yJOBIETBOPEHHU H
JIBETE YCIIOBHSI MO-/I0JTY:
e  (DMHAHCOBUSAT aKTUB CE ABPXKH U M3MOJI3BA B PAMKHUTE HAa OM3HEC MOJICI, IMAII 3a [1eJ1 HETOBOTO JIbPKaHE
C OrJie]l IoJTy4aBaHe Ha JOTOBOPHHUTE MAPHYHH MOTOIN OT HETO, U
®  YCIIOBHATA Ha JOTOBOpA 3a (PMHAHCOBHUS aKTHB MOPAXKIAT MAPUIHU MOTONM HA KOHKPETHH JIaTH, KOUTO
NPEICTABISIBAT caMo TUIAIIAHHS 110 TJIABHUIIATA U TIMXBUTE BbPXY HEU3IbIDKEHATA CyMa Ha TIIaBHUIIATA.
duHaHCOBUTE aKTHBH [0 aMOPTH3HMPaHa CTOMHOCT BIOCIEJCTBHE C€ OIlEHsSBAaT Ha 0Oaza Meroja Ha
edexruBHus nmuxeeH npoueHT (EJIIT). Te momiexar Ha oOe3nenka. [leuanOuTe u 3ary0uTe ce mpru3HaBaT B OTYETa
3a BCEOOXBaTHUS JI0X0/ (B mevandara win 3arydara 3a ToJAMHATA), KOraTo aKTHUBBT ObJIe OTIMCAH, MOAU(DUIIUPAH
WM 00€3IIeHEH.
duHAaHCOBUTE aKTHBH 10 aMOPTH3HpaHa CTOHHOCT Ha JIPY)KECTBOTO BKIIOYBAT: MApUYHU CPEJICTBA U
MapUYHU €KBUBAJICHTH B OaHKH, THPIOBCKU B3€MaHUsl, B T.4. OT CBbP3aHH JIMLA, IPEJOCTABEeHN 3a€MHU HA CBBP3aHU
npeanpusaTus U 3aeMu Ha Tpetd juua ( [lpunoocenue Ne 21, Ilpunoowcenue Ne 22,  Ilpunooicenue Ne 24,
Tpunoowcenue Ne 25, Ilpunooicernue Ne 26 (a) u Ilpunoscenue Ne 27).
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QurancosU aKmueu NO CAPABEOIUBA CMOUHOCH 6 Opyeus 6ceobxeamen 00X00 (Kanumanosu
UHCMpymenmiu)

[lpy mBPBOHAYATHOTO WM TPU3HABAHE JPYKECTBOTO MOXE Jia HANpaBH HEOTMEHMM H300p na
knacuuIypa oOmpeaesieHH KamuTaloBH MHCTPYMEHTH KaTO TaKWBa, OMpPEICNICHU MO CIPaBeJInBa CTOHHOCT B
JpyTHs BCEOOXBAaTEH A0X0I, HO CaMO KOTaTo Te OTrOBAPSIT Ha OMpeIeIeHHETO 3a cOOCTBEeH KanuTal cbriacio MCC
32 @unancosu uncmpymenmu. Knacudukanusara ce omnpenens Ha 6aza MHAMBUAYATHO HHBO, HHCTPYMEHT MO
WHCTPYMEHT.

[Ipu oTniicBaHe HA TE3W aKTUBH Me4ajOuTe U 3aryOuTe OT OLIEHKA 0 CIIPaBEAIBa CTOWHOCT, OTYCTEHH

B Jpyrus BCEOOXBATEH J0XOJ HE Ce PELMKIMpAT Mpe3 mnevyandata win 3aryoarta. JMBUAEHTHTE ce MpU3HaBaT
KaTo “(MHAHCOBU MPUXOIM~ B OTUETA 32 BCEOOXBATHUsI 10X0/ (B mevanbara ui 3arybara 3a rojgnHara), Korato
MPaBOTO BhPXY IUIAIAHETO ObJIe YCTAHOBEHO, C N3KITFOUCHHE Ha CITyYanuTe, KOraTo IPY>KECTBOTO U3BIHYA MOI3H
OT T€3U MOCTHIICHHUS KaTo Bh3CTAHOBSIBAHE HA YACT OT IIeHATa Ha MpUI00UBaHe Ha (UHAHCOBUS aKTHB, B KOMTO
ciydail meqanOuTe ce OTYMTAT B IPYTUsl BceoOXBaTeH H0Xo/. KanuranoBute HHCTPYMEHTH, ONPEICICHH KaTo
TaKWBa IO CIIPaBeJINBa CTOMHOCT B JPYTHS BCEOOXBATEH JOXOJI, HE ca 00EKT Ha TECT 3a 00e3IeHKA.

JIpy»eCcTBOTO € HAMpaBHIO HEOTMEHUM H300p J1a KIACH(PUIMPA B Ta3H KATETOPHs MANIUHCTBEHUTE CH
KaIllMTaJIOBU MHBECTUIMH, KOUTO TO IBPKU TBITOCPOYHO U BHB BPB3Ka ChC CBOMTE OM3HEC WHTEPECH B TE3M
IpykecTBa. YacT OT TSAX ce ThPryBaT Ha KalMTAJIIOBH Ia3apH, a JIpyra — He Te ca MpelcTaBeHd B OTYETa 3a
(DMHAHCOBO CHCTOSTHHUE KBM CTATHUSATA ,, IPYTU ABJITOCPOYHH KATUTATIOBH WHBECTHIIUK

Omnucsane
®DUHAHCOB aKTHB (UM, KOTaTO € MPUIOKHUMO, YacT OT (PMHAHCOB aKTHB MJIM YaCT OT TPYIa OT CXOAHU
(MHAHCOBU aKTHBH) C€ OTIHCBA OT OTYETA 38 (PUHAHCOBOTO CHCTOSIHUE HA IPYKECTBOTO KOTaTo:
e MpaBara 3a MoJlyyaBaHE HAa MAPUYHUTE TIOTOIU OT AKTUBA Ca U3TEKITH, WIN
e 1paBara 3a MOJIy4aBaHE HA MapUYHHU TMOTOIM OT AKTHUBA Ca MPEXBBPJICHH WU JPYKECTBOTO € MO0
3a3JIBJDKEHUETO JIa TUIATH HAMBJIHO MOJYYCHUTE MapUUHK MOTONH, 03 ChIleCTBeHA 3a0aBa, KbM TpeTa
CTpaHa Ype3 CIIOpa3yMEHHE 3a NPEXBBPIISIHE, NMPU KOETO: WK a) JIPYKECTBOTO € MPEXBHPINIO B
3HAYUTEHA CTENECH BCHUUYKUA PHCKOBE M IOJ3U OT COOCTBEHOCTTAa BbPXY aKTHBA; WM 0) JAPYKECTBOTO
HUTO € TPEXBBHPIIMIIO0, HUTO € 3aMa3KiI0 B 3HAYMTEITHA CTETICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA
BBPXY aKTHBa, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HEro.

Koraro npyxecTBOTO € HMpeXBbPJIMJIO IIPpaBaTa CH 3a MOJIyuaBaHe Ha MapUYHH MOTOIM OT aKTHBA WJIH ©
BCTBHIIMIIO B CIIOpa3yMEHUE 3a IPEXBBPIISIHE, TO MPaBU OICHKA HAa TOBAa JaJId M JI0 KaKBa CTEIEH € 3aIa3ujio
PHCKOBETE W MOJ3UTE OT coOcTBeHOCTTa. Koraro ApyXKecTBOTO HHTO € MPEXBBPJMIO, HUTO € 3ama3ujio B
3HAYMTENIHA CTENICH BCUYKKM PUCKOBE U TIOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBHS aKTHB, HUTO € MPEXBBPIIUIIO
KOHTpOJIa BBPXY HEro, TO MPOABb/DKABA JIa MPU3HABA MIPEXBHPJICHHUS aKTUB JIO CTEIICHTA HA MPOIBbJDKABAIIOTO CH
ydacTue B Hero. B To3u ciyyait qpy’kecTBOTO NMpU3HABa M CBBP3aHOTO C TOBA 3abiDKEHHUE. [IpeXBbPICHUAT aKTHB
Y CBBP3aHOTO 33IbJDKEHUE CE OILICHSABAT Ha 0a3a, KOSATO 0Tpa3siBa MpaBaTa U 33 bJDKCHUATA, KOUTO JAPYKECTBOTO €
3ama3uio.

[Ipoabinkapaiilo ydactue, KOeTo € rmoja (opMaTa Ha TrapaHiiys BbPXY IPEXBbPJICHHS aKTUB, CE OLICHSBA 110
MO-HUCKAaTa OT: IMbPBOHAYAIHATa 0aJaHCOBA CTOMHOCT HA aKTHBAa M MaKCHMajHaTa CyMa Ha Bb3HArpaKJICHHETO,
KOETO MOJKE JIa C€ M3KCKa JIPYKECTBOTO J1a U3ILJIATH.
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Obe3yenxa Ha Qunancosu akmueu

JpyxecTBOTO TIpH3HABA KOPEKTUB (TIPOBU3MUS 3a 00€3IEHKA) 32 OYaKBaHU KPETUTHH 3aryOr 3a BCHUYKH
IBITOBA HMHCTPYMEHTH, KOMUTO HE CE€ OTYMTAT IO CIpaBelIBa CTOWHOCT Tpe3 medanbara wiu 3aryOarta.
OuakBaHUTE KPEIUTHH 3aryOu ce€ M3YUCISABAT KAaTO Pas3ivKa MEXIY JOTOBOPHUTE MApUYHH TOTOLH, ABJDKUMU
CBIJIACHO YCIJIOBUSITA HAa JIOTOBOpPA, W BCHYKM TApUYHHU TOTOIHM, KOUTO JPYKECTBOTO OYaKBa Ja TMOIYYH,
TUCKOHTHPAHA C MHhpPBOHAYANHHAA €()EeKTHBEH JHMXBEH NporeHT. OYakBaHWTE MApUYHH IMOTOMH BKIIOYBAT H
MapuYHUTE TOTOIM OT MpoAakdara Ha IBPKAHOTO OOE3MEYeHHE WM JIPYTH KPEAWTHH TOHOOpEHUs, KOHUTO
MpeaCTaBiIsIBaT HEPa3/AeIHa YacT OT YCIOBHUITA Ha JOTOBOPA.

3a M3YMCICHUETO Ha OYaKBAHUTE KPEAUTHH 3aTyOH MO npedocmasen 3aemu Ha C8bp3anu U mpemu auya
6KJ. NApUYHUMe CcpeoCcmed U eKsusaieHmu 6 OaHKu, NPYKECTBOTO IpHIIara oOIus TOIXOA 3a OOE3IeHKa,
ompeaened oT MC®DO 9. CrriacHO TO3H MOAXO] IPYKECTBOTO MpHJIara “TpUCTEeTIeHeH  MOJielT 3a 00e31eHKa Bb3
OCHOBA Ha TIPOMEHHU CITPSIMO ITbPBOHAYAIHOTO MPU3HABAHE HA KPSAUTHOTO KAaUueCTBO Ha (PMHAHCOBYSI MHCTPYMEHT
(axTuB).

OuakBaHUTE KPEJUTHH 3ary0H ce MPU3HABAT Ha JIBa eTara:

a. DuHAHCOB aKTHB, KOITO HE € KPEAUTHO 00€3LEeHEeH IPH IbPBOHAYATHOTO MY Bb3HUKBaHE/IPUA0OHBaHE,
ce xnacudunupa B Etan (Stage) 1. ToBa ca 3aemu, Ipe1ocTaBeHN: Ha JTHKHUIN C HUCHK PUCK OT HEM3ITBbIHEHHE
W CTa0WJITHM KaTO TCHACHIUH JOOPH KIIIOYOBH MOKa3aTeu ((PUHAHCOBU U HEQUHAHCOBH), pEIOBHO OOCITYKBaHU U
0e3 Hanu4Ke Ha JBbDKUME CyMH, KOUTO ca B ipocpoune.OT IbpBOHAYATHOTO My IIPU3HABAHE HETOBUSAT KPEAUTEH
PUCK M KauecTBa ca OOCKT Ha HENpPeKbCHATO HabOironeHue M aHanu3u. OyakBaHWTE KPEOUTHH 3aryOum Ha
(hmHAHCOBUTE aKTHBH, Kiacuduimpanu B Etamn 1 ce onmpenensaT Ha 6a3a Ha KpeIuTHH 3aryOu, KOUTO ca pe3yiTar
OT Bb3MOXHH CHOMTHS Ha HEU3ITBIHCHUE, KOUTO OMXa MOTJIM Jla HACTBIIAT B PAaMKHUTE Ha cieapammTe 12 mecena
OT >KMBOTA Ha ChbOTBETHUS aKTUB (12-MeceuyHU OuaKkBaHU KPEAUTHU 3aryOu 3a HHCTPYMEHTA);

0. B ciyuaure, korato ciell MbpBOHAYAJHOTO NMPHU3HABAaHE Ha (PMHAHCOB AKTUB, KPEIUTHUAT MY PHCK
HapacHe 3HAYMUTENTHO U B PE3YJITaT OT TOBA HETOBUTE KadecTBa ce BIOLIAT, TOM ce mpexsbpis B B ETam (Stage) 2.
OuakBaHUTE KpEIWTHH 3aryOM Ha (PMHAHCOBUTE aKTHBH, Kiacupuuupanud B Etanm 2 ce ompenensT 3a Iemus
ocTaBalll )XKMBOT (CPOK) Ha CHOTBETHHUS aKTHB, HE3aBHCHMO OT MOMEHTa Ha HACTBHIIBAHETO Ha HEM3IThIHEHHETO
(ouakBaHU KPETUTHH 3aryOH 3a IENUs )KUBOT (CPOK) HA MHCTPYMEHTA.

PBbKOBOACTBOTO Ha APYXKECTBOTO € pa3padOTHIO TOJMTHKA M KOMIUIEKC OT KPUTEpUH 3a aHaJu3,
yCTAaHOBSIBAHE M OlIEHKA Ha HACTBIIBaHE HA CHCTOSHUE ,,3HAYMTEIHO HapacTBaHe Ha KpeauTHUsS puck’. OCHOBHU
BBIIPOCH OT TAX Ca ONOBECTeHU B [Ipunooicenue Ne 2.32.

B cnyuanre, koraTo KpeAUTHHAT PUCK Ha (PMHAHCOB aKTHB HApacHE N0 HUBO, KOETO MHAUKHPA, Y€ UMa
HACTBIMJIO CHbOUTHE Ha HEM3IIBJIHEHHE, TOH ce cumTa 3a 00e3ueHeH u ce knacuduuupa B Etan (Stage) 3. Ha To3u
€Tall ce yCTAaHOBSBAT M M3UMCIISIBAT MMOHECEHUTE 3aryOu M0 ChOTBETHHS aKTHB 3a LIEJIHS MYy OCTaBall] )KUBOT (CPOK).

PBKOBOZICTBOTO Ha APYKECTBOTO € M3BLPIINIO CHOTBETHH aHAJIHM3W, Ha 0a3a HAa KOWUTO € ONpPEAeIIHIIo
KOMIUJIEKC OT KPHUTEpUH 3a ChOMTHS Ha HEW3IBbIHEHHE, ChoOpasHO crenudukaTa Ha CHOTBETHUS (DUHAHCOB
WHCTPYMEHT. EIMH OT TSIX € mpocpoumsi Ha OBJDKMMH JIOTOBOPHH IUTAIIAHUs moBede oT 90 OHM, OCBEH ako 3a
oIpeiesieH MHCTPYMEHT He ca HaJluIle 00CTOsTEICTBA, KOUTO IpaBsAT 000pUMO ToBa TBbpAeHHE. Hapen ¢ Hero, ce
HaOroaBaT M APYru ChOUTHSA, BH3 OCHOBA HA BBHTPEIHA W BHHIIHA WH(OpMAIHS, KOUTO Ca HHIMKATOpP, 4e
JUIbXKHUKBT HE € B ChCTOSTHUE JIa 3aIUTaTH (Bb3CTAaHOBH) BCUUKHU BCE OIIIE IBIKMMH OT HETO CYMH TI0 JIOTOBOP, BKII.
KaTo ce B3eMaT NPEeABUJ U BCUYKH KPEOUTHHU YJIECCHEHHUs NPEAOCTaBEHH OT JIPY:KeCTBOTO. OCHOBHHU BBIIPOCU OT
MOJIMTHKATA U KOMIUIEKCa OT KPUTEPHH ca OIoBeCTeHH B [lpunooicenue Ne 2.32.
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JpyXecTBOTO KOpPHTHUpa OYaKBAaHUTE KPCIUTHH 3aryOu, OmNpejeiieHH Ha 0a3a UCTOPHYCSCKU JaHHH, C
MIPOTHO3HU MAaKPOMKOHOMHYECKH MOKA3aTeNH, 38 KOUTO € YCTAHOBEHO, Y€ MMa Kopeialis U ce OYakBa Jla OKaxaT
BIIUSTHHE BHPXY pa3Mepa Ha OYaKBaHUTE KPEAUTHHU 3aryou B ObJiele.

3a n3unciIsBaHe Ha OYaKBAHUTE KPETUTHU 3ary0H Ha MbPeo8CKUme 63eMaHusl U aKmusume no 002080pu ¢
KAuenmuy IPYKEeCTBOTO € M30palio W Mpuiara ONpoOCTeH MOAXOA Ha 0a3a MaTpulla 3a M3YHMCICHHE Ha OYaKBaHH
KPEIUTHH 3ary0u 1 He POCIIe/siBa MOCIEABAINTE TPOMEHHU B KPEAUTHHSI M pUCK. [IpU TO3M MOIX0/1 TO IPU3HABA
KOpEeKTHB (TIpOBU3MS 3a 00e3lleHKa) Bb3 OCHOBA HA OYaKBaHATa KpEIWTHA 3ary0a 3a IeNrs CPOK Ha B3eMaHHUATA
KBbM BCSIKa OTYETHA Jata. J[py>KecTBOTO € pa3paboTHIIO U puiiara MaTpuia 3a MpoBU3UpaHe, KosATO ce O6azupa Ha
HUCTOPUYECKHS OMUT MO OTHOLICHHE HA KPEAUTHUTE 3ary0H, KOPUTHPAHU C IPOTHO3HU (pakTopH, crienuduyny 3a
JUI'BXKHUIIATE Y 32 WKOHOMHYECKAaTa cpelia U 3a KOMTO € YCTaHOBEHa KOpejallMHHA Bph3Ka C MPOICHTA Ha
kpenutHute 3aryou.(lIpunoscenue Ne 42)

Omnuceane

Ob6e3ueHeHNTe PUHAHCOBU aKTHBH C€ OTIIMCBAT, KOTAaTO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHe
Ha MapUYHHTE TIOTOLHU IO JOTOBOPA.

QDunancosu nacueu

ITvpsonauanno npusnasawe, Kiacu@pukayus u oyeHsasane

DUHAHCOBUTE MACHBM Ha JPYXKECTBOTO BKIIOYBAT THPIOBCKU M JAPYTH 3aIBJDKEHMS, 3a€MH U JPYTU
NPUBJICYEHU CPENICTBA, BKIIOYUTEIHO U OaHKOBHU OBbpIapadTy. IIpu mbpBOHAYAIHOTO UM ITpU3HABAHE O0MYAITHO
Te ce K1acupuuypar KaTo MacuBH [0 aMOPTU3UPaHa CTOWHOCT.

[IbpBOHaYATHO BCHYKH (PMHAHCOBH [TACHBH CE TIPU3HABAT I10 CIIPABE/IJIMBA CTOMHOCT, a B CITy4as Ha 3aeMH
Y TIPUBJIEUYEHU CPEICTBA U THPTrOBCKHU M IPYTH 33IbJDKEHHS, HETHO OT MPSAKO CBBP3aHUTE PA3XO/IH 110 ClIENKaTa.

Tlocneosawo oyenssane
[MocneaBaioTo oleHsBaHe Ha (PMHAHCOBUTE IMACHBU 3aBHCHU OT TAXHaTa Kiacudukaius. OOnJaitHo Te ce

KJacu(UIMpaT U OLEHSBAT 110 aMOPTU3UPaHA CTOHHOCT.

Knacudpurxauuonnu 2pynu

Honyuenu 3aemu u Opyau npusievenu cpeocmea

CJ'ICZ[ IIbPBOHAYAIIHOTO MM IIPU3HABAHE, APYKECTBOTO OICHABA JIMXBOHOCHUTC 3a€MU M INPHUBJICUYCHU
Cpe/IcTBa MO aMOPTH3MPaHa CTOWHOCT, Ype3 MeTo/ia Ha eeKTUBHUS JIMXBEH MPOIeHT. [leyanoute u 3aryoute ce
MpU3HABaT B OTYETa 3a BCeOOXBaTHUS 10Xon (B mevanbarta wiaM 3arybara 3a TOAMHATA), KOTaTO ChOTBETHHUAT
q)HHaHCOB ImacuB C€ OTIIMCBA, KaKTO U YpPE€3 aMOpTHU3alusATa Ha 68,33 e(i)eKTI/IBeH JINXBCH ITPOLECHT.

AMomeMpaHaTa CTOMHOCT C€ M3YHCIISIBa KaTo ce B3eMaT 104 BHUMAaHHEC KaKBUTO U Ja om0 JAUCKOHTHN
WIK TPEMUU TPH TPUAOOMBAHETO, KAKTO M TAKCH WM Pa3XOJH, KOWTO MPEJCTABISBAT HEpas3leilHa 4acT OT
e()eKTUBHUS JIMXBEH MPOIEHT. AMOPTHU3aIUATA CE BKJIFOYBA KaTO “(DMHAHCOB pa3xoj’ B OTUETa 3a BCEOOXBATHUS
noxoj (B revandara uiM 3aryoara 3a rofHHaTa).
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Omnucsane

dHHAHCOBUTE MACHBH CE OTITHCBAT, KOTATO 33ILJDKCHACTO OBbJIC TOTaCeHO, TPEKPATEHO, WIIA CPOKa U3TeUe.
Korato chiiecTByBail GUHAHCOB MacHB ObJIC 3aMEHEH C JIPYT OT CHIMUS KPEIUTOAATEIN TPH PA3ITUYHH yCIOBUS,
WIM yCJIOBHSTA Ha CHINECTBYBAI MAacUB OBbAAT CHIICCTBEHO MPOMEHEHH, Ta3W pa3MsiHa WU MOAU(DUKANUS Ce
TpeTHpa KaTo OTIHCBaHE HAa MIbPBOHAYAIHMS TTACHB U NIPHU3HABAHE HA HOB. Pa3nnkara B ChOTBETHUTE OATaHCOBU
CyMH ce TPU3HaBa B OTYETa 3a BCEOOXBATHHUS H0X0 ( B meyandaTa win 3arybara 3a roguHara).

Komnencupane na ¢hunancosu uncmpymenmu
duHaHCOBUTE aKTHBU 1 ()MHAHCOBUTE MACHBH CE KOMIIEHCHPAT M B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE CE€
OTpa3siBa HETHATa CyMa, akO CHIIECTBYBA IMPUIJIOKUMO 3aKOHHO IIPAaBO 32 KOMIICHCUPAHE Ha MPU3HATUTE CYMHU U
aKo € HajJWlle HaMEpeHHE 3a ype)kJaHe Ha HEeTHa OCHOBA, WM 3a CIHOBPEMEHHO pEaIn3UpaHe Ha aKTHBUTE U
ypeKJaHe Ha TaCHBHUTE.
ToBa n3nuckBaHe MPOU3THYA OT UAEATA HA pealiHaTa CTOMAaHCKa ChITHOCT Ha OTHOILICHHSTA Ha JIPYKECTBOTO
C JaJeH KOHTPAreHT, Y€ NPy €AHOBPEMEHHOTO ChLIECTBYBAHE HA TE€3M JIBE W3UCKBAHMS OYAKBAHUAT (PaKTHUECKU
Obel] napuyeH MOTOK U MOJ3U OT T€3U Pa3deTH 3a NPEANPHUIATUETO € HETHUST MOTOK, T.€. HETHATA CyMa OTpa3sBa
PEa;HOTO MPABO WIIK 33bJDKSHHE Ha APYKECTBOTO OT Te3U PHUHAHCOBU MHCTPYMEHTH - IPH BCHYKH O0CTOSITEICTBA
Jla TIOJTyYd WK TUIATH €IUHCTBEHO W CaMO HETHaTa cyma. AKO HE ca HaluIle €THOBPEMEHHO U JBETE yCIOBUS Ce
mpuema, 4e npaBaTa W 3aIbJDKCHUSATa Ha JPYKECTBOTO IO IMOBOJ TE3M HACPEUIHH pa3ueT ((puHaHCOBH
WHCTPYMEHTH) HE C€ U34epIBaT MPU BCUUKH CUTYyallMd CaMO U €JUHCTBEHO C MOJY4YaBaHETO WJIM IUIAIIAHETO Ha
HETHAaTa cyMma.
[NonuTrkaTa 3a HETUPAHETO € CBHP3aHa U C OLEHKATA, MPEICTABIHETO W YIPABICHUETO HAa peaTHUS
KpEIUTEH U JIMKBUIEH PUCK, CBBP3aH C TE3U HACPELHH PA3UETH.
Kpurepunte, Kouto ce npuiarat 3a yCTaHOBSBaHE Ha "HaJM4YUe HA TEKYIIO U MPABHO MPHIOKUMO IPABO
3a HeTHpaHe" ca:
e Ja HE 3aBHCH OT OBJIEIIO CHOUTHE, T.€ J]a HE € TPUIIOKUMO CaMO TIPU HACTHIIBaHE Ha HSAKAKBO OBJIEIIO
cpOuTHE;
e Jia ObJie Bb3MOXKHO 32 YIIPAXKHSABAHE M 3aIIUTHMO C TIPABHHU CIIOCOOM B X0/1a Ha (KyMyJIaTHBHO):
- oOnyaiinara JE€WHOCT,
- B CJIy4yail Ha HEM3IIbJIHEHUE/IPOCPOUHE, U
- B CJIy4ail Ha HEIUIaTeKOCMOCOOHOCT MIIH HECHCTOSITETHOCT.

[punoxxuMocTTa HA KPUTEPUUTE CE OIEHSBA CHPSMO W3UCKBAHUSATA Ha OBITAPCKOTO 3aKOHOJATENICTBO M
YCTaHOBEHUTE JIOTOBOPEHOCTH MEKAY CTpPAaHHUTE. Y CJIOBUETO 3a "HAJIMUKE Ha TEKYIO U IPABHO MPUIIOKUMO IIPaBO
3a HeTHUpaHe" BHHArW U 3aJbJDKUTENTHO C€ OLIEHSIBA 3a€/IHO C BTOPO YCJIOBHUE - 32 "3aJBJDKUTEIHO HAMEPEHHE 3a
ypeX/1aHe Ha Te3U pa3ueTy Ha HeTHa 6a3za'.

2.26. lozoeopu 3a gpunancosa zapanyus
JloroBopbT 3a (pUHAHCOBA TapaHIMs MPEACTABISABA JOrOBOP, KOWTO W3WCKBA OT W3JATENs Ja HAlpaBH
onpe/ie/IeHH IIIAIAHM, 3a J]a Bb3CTAHOBH Ha IIPUTEKATEIT 3ary0aTa, KOATO € TIPEThPITSUT, Thif KaTo IaICH [UTHKHUK He

€ HallpaBWJI IUT1alllaHE, KOraTo € oo ABJDKUMO, B CbOTBETCTBUE C ITbPBOHAYATTHUTE UJIM IIPOMEHCHH YCJIOBUA HA IBJITOB

MHCTPYMEHT.
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HorosopuTe 3a (pMHAHCOBA TapaHLUsI ce IPU3HABAT KaTo (PUHAHCOBO 33bJDKEHNE KbM MOMEHTA Ha W3/1aBaHe
Ha TapaHIUATA. 3aJbDKEHUETO ITHPBOHAYAIHO CE OIEHsBAa IO CHpaBeUIMBa CTOWHOCT, a B MOCIEICTBHE, IO MO-
BHCOKATa OT CJIETHUTE CTOWHOCTH:
e cymara, ofnpezeieHa B ChOTBETCTBHE C MOJIeIa Ha OYaKBaHW KPEAUTHU 3aryou, u
® [IBPBOHAYAJHO MPH3HATATA CyMa MHUHYC KyMyJaTHBHaTa CTOMHOCT Ha Ipuxoma (Koraro e
MPUIOKUMO), IPU3HAT chritacHO npuHuunute Ha MCPO 15 [puxoou om 002080pu ¢ KiueHmu.
CnpaBemmBaTa CTOMHOCT Ha (PMHAHCOBHUTE TapaHIMK CE OIpeness Ha 0azaTra Ha HACTOSIIATAa CTOMHOCT Ha
pa3iKaTa B MAapUYHUTE MTOTOIM MEKTY TOTOBOPEHHTE IUIAIIAHMS, M3UCKBAHM CHIVIACHO JBJITOBHS MHCTPYMEHT, H
IUIAIAHKUATA, KOUTO OMXa ce M3MCKBAIM 0e3 rapaHIusITa, Wi IPOrHO3HATA CyMa, KosATo OM Omia IuiaTuMa Ha TpeTa
CTpaHa 3a MoeMaHe Ha 3abIDKCHHSTA.
[MocenBarma oreHKa Ha 33 JbJDKSHUSTA 10 (PMHAHCOBH FAPAHIIMH B pa3Mep Ha OYaKBaHATa 3ary0a 110 IOTOBOPH
3a ()MHAHCOBY TapaHITNH CE BKIIFOYBA B 0TYETA 32 (PUHAHCOBO CHCTOSIHUE KBM ,,IPYTH TEKYIIH 33 TbIDKSHHUS .

2.27. lanvyu 6vpxy neuanboama

Texywume oanvyu BbPXy Nedandara Ha APYKECTBOTO ca OIPEICICHH B ChOTBETCTBUE C H3UCKBAHUSTA HA
OBJITapCKOTO JAHBYHO 3aKOHOIATEJICTBO — 3aKOHA 3a KOPIOPATUBHOTO IMOMOXOAHO oOnaraHe. HomuHamHara
naHbuyHa ctaBka B beirapus 3a 2020 1. ¢ 10 % (2019 .: 10%).

Omcpouenume Oanvyu BBHPXY IedandaTa ce ONpENeNAT 4pe3 NpuiiaraHe Ha OalaHCOBUS METOJ 3a
OTIpe/ieTITHEe Ha 33 IBJDKEHIETO OTHOCHO BCHYKH BPEMEHHHU PA3JIMKH Ha APY’KECTBOTO KbM JlaTaTa Ha (PWHAHCOBUS
OTYET, KOUTO CHIIECTBYBAT MEX/y OAIAHCOBHUTE CTOMHOCTH W IAHBPYHUTE OCHOBHU HA OTJEITHUTE AKTUBU U TTACHBH.

OTcpoyeHUTE TaHBYHH ITACKBHU CE MTPU3HABAT 32 BCHYKHU 00JIaracMu BPEMEHHH Pa3JIMKH, C H3KITIOUCHUE Ha
TE3H, TIOPOJIUIN C€ OT MPH3HABAHETO HA AKTHB WJIM ITACHB, KOMTO KbM JaTaTa Ha CTOIMAHCKATa OIeparus He €
MOBJIMSJI BBPXY CUCTOBOJHATA M JaHbUHATA revanoa/(3aryoa).

OtcpoueHUTe JaHBPUYHM AaKTHBH CE€ MPU3HABAT 3a BCUYKM HAMAIeMH BPEMEHHH pAa3IMKd W 34
HEU3IOJI3BAHUTE JAHBYHU 3ary0H JI0 CTENEHTa, J0 KOSITO € BEPOSTHO T€ Ja CE NPOSABAT O00paTHO U Aa Oble
reHepupaHa B Objelle AOCTaThYHA obilaraeMa revanda MM Ja ce TPOSBSAT o0iaraeMu BPEMEHHHU Pa3lIUKH, OT
KOWTO JIa MOTarT Jia cé MPUCHaJHAT Te3W HaMallsieMH Pa3JIMKH, C U3KIOYEHHE Ha Pa3lIMKHUTE, MMOPOJIUIH CE OT
MPU3HABAHETO HA aKTWB HWJIM [AacHB, KOHMTO KBM JaraTa Ha CTOMAHCKATa OMNepanus HE € TOBIHUSIT BBPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCHYKU OTCPOYCHU JaHBYHHU aKTUBHU CC IMPETIICIKAA HAa BCAKA JlaTa Ha Gamanca u
CC peaynupar A0 CTCHCHTA, 0 KOATO € BEPOATHO TC Jda CC IMPOSABAT 06paTHO U J1a CC IreHepupa A0CTAaTbYHO
oOJraraema redanba uiu IposBABalIU C€ IPE3 ChUIUA ITIEPUOJ oOJraraeMu BPEMCHHU pa3JIMKHU, C KOUTO TC a MOraT
Ja 6’L,E[aT npucnaaHaTt Wi KOMIICHCUPAHU.

OTCpO‘leHI/ITe JAaHblIH, CBBP3aHU C 066KTI/I, KOHUTO Ca OTYCTCHHU KaTO APYIr'd KOMIIOHCHTHU Ha BCEOOXBAaTHUS
JOXO0J MJIM KaITuTaJIOBa ITO3HUIHUA B OTUCT 3a q)HHaHCOBOTO CBCTOAHUE, CHII0 C€ OTYUTAT JUPEKTHO KbM CbOTBETHHSA

KOMIIOHEHT Ha BCeOOXBATHMS I0XOJ WK OaaHCOBaTa KAIIMTAJI0Ba ITO3UIIHS.

OTCpO‘IeHI/ITe JaHbYHH aKTHBH U IMIACHBH CC OLICHABAT Ha baza JaHBbYHUTC CTaBKH WM OCHOBH, KOUTO CC
O4YaKBa Aa CC Ipuijaratr 3a nepuoaa U TUlla oIepanuvu, Npe3 KOUTO AKTUBUTEC CC OYaKBa Na CC pcajlnu3upar, a
MacuBUTC - I1a CC ypCaAT (HOFaCHT), Ha Oaza JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa MM C ToJiisMa CTCIICH Ha
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CUT'YPHOCT CC O4YaKBa Jia Ca B CWja, U 10 JaHBYHU CTABKU Ha JAbpiKaBaTa (PB’LJ’IFapI/IH), B YMATO IOPUCOAUKINA CC
O4YaKkBa J1a €€ p€ajin3upa CbOTBETHUAT OTCPOUCH aKTHUB WUJINU ITaCUB.

OTcpodeHn NJaHBPYHHM aKTUBU Ha JIPYKECTBOTO CE MPEACTABIT HETHO CPEILy HETOBH OTCPOYCHH NAaHBUYHU
ITACHBH, KOTaTO M IOKOJIKOTO TO CE SIBSABA 3a TAX MaHBYHHS IIATEI] B ChOTBETHATA fopucauknus (Pbearapwust), u To
TOraBa M caMo TOTaBa, KOTaTo IPY>KECTBOTO UMa 3aKOHHO IPABO J1a U3BBHPIIBA WX MOJy4aBa HETHHU IUIAIAHUS Ha
TEKYIIH JaHbYHH 33]TbJDKCHHS WM B3EMaHUS 10 JaHBIUTE BBPXY Mevyandara.

Ksm 31.12.2020 r. orcpoueHuTe NaHbLUU BHPXY nevanbaTa Ha APYKECTBOTO Ca OLICHEHU NPHU CTaBKa,
BasmHa 3a 2021 r., kosaTo e B pasmep Ha 10% (31.12.2019 r.: 10%).

2.28. Ilpasumencmeenu punancupanus

[TpaBuTencTBeHOTO (PMHAHCHpPAHE NPECTAaBIABA Pa3TUIHH (OPMH HA TPENOCTaBSIHE HA OE3BB3ME3IHH
CpeAcTBa OT JbpkaBaTa (MECTHH W ICHTPAIHA OpPraHW W WHCTUTYLHMH) W/HIM MEXIyNPaBUTEICTBEHN
CTHIOpa3yMEHHUS H OpraHU3aIHH.

[IpaBuTencrBennTe puHaHCHpaHus (OOMMHCKH, ABPKABHU U MEXKYHAPOIHH, BKIL. TI0 Pe/ia Ha U3IOI3BaHe

Ha EBpormeiickute GoHIOBE M MporpaMu) ce MPHU3HABAT TBPBOHAYAIHO KaTO OTCPOYEH a0Xoxa (puHaHCHpaHE),
KOTaTo € HaJIWIEe pa3yMHA CHUTYPHOCT, 4e TO e OBJIe TOIydeHO OT JIPY>KECTBOTO, M Y€ TOCIESTHOTO € CIIA3MI0 U
Cra3Ba ycJIOBHUATa U U3UCKBAHUATA IO IAPCHUETO.

[IpaBuTencTBeHo (uHaHCHUpaHe, CBBP3aHO C KOMIIEHCHpPaHE Ha HalpaBeHH pa3Xo[u, ce MPHU3HABA B
TEKYIIUTE TIeYaION U 3aryOu Ha cUcTeMaTHYHa 0a3a 3a ChIIUS NMEPHOJ, TIPe3 KOWTO ca MPH3HATH M Pa3XOAUTeE.

[paBurencTBeHO pUHAHCHPAHE, CBBP3aHO C KOMIICHCHPAaHE HAa HHBECTHIIMOHHU PAa3XOH 3a MPUI00MBaHEe
Ha aKTUB, C€ MMPU3HABA B TEKYIIUTE NIeUaION 1 3ary0r Ha cucTeMaTH4YHa 0a3a 3a 1eus NepUO Ha MOJIe3eH KUBOT
Ha aKTHBA, IPONOPIIMOHAIHO HA pa3Mepa Ha MPH3HATaTa B Pa3X0JUTe aMOPTU3ALIUS.

2.29. Hemna neuanéa unu 3a2yoa Ha akyus

OcHoBHaTta HeTHa nevanba wiM 3aryba Ha akOus ce M3YHUCIABA KaTo ce pa3lielid HeTHaTa nevyanda uin
3ary0a 3a rnepuo/ia, ojyiexalia Ha pa3npeieieHue MexX/y aKIIMOHEPUTE, TIPUTEXKATEN Ha OONKHOBEHHU aKIIUH, Ha
CpeAHO-TIpeTerIeHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIMH 3a TIepHO/Ia.

CpenHo-TipeTerfieHuAT Opoil akMK MPeJCTaBIsiBa OPOAT HA JbpP)KaHUTE OOMKHOBEHH aKLMH B HAYaJOTO
Ha TIepHo/a, KOPUTrupaH ¢ Opost Ha 0OpaTHO U3KYNEHUTEe OOMKHOBEHU aKIMW U HA HOBOM3/aJCHUTE TaKHWBa Npe3
nepro/ia, YMHOXKEH Io cpetHO-BpeMeBHs Gaktop. Tosu dakTop uzpasssa Opos Ha THUTE, IPE3 KOUTO KOHKPETHUTE
aKIIMU ca OWJIM AbPIKaHU, CIIPSIMO OOIIMst Opoil Ha AHHUTE Tpe3 MEPHOIA.

[Mpn kanuramuzanus, OOHYC e€MHCHS WIM pasJeisiHe, OposST Ha OOWKHOBEHHTE aKIWH, KOWTO ca B
oOpBIIEHHUE /10 J1aTaTa Ha TOBAa CHOWTHE, C€ KOPHTHPA, 32 Jla C€ OTPa3d MPOMOPIMOHATHATA IPOMSIHA B Oposi Ha
OOMKHOBEHHTE aKIIMU B OOPBIICHUE TaKa, CSKAIl ChOUTHETO Ce € CITyYWIIO B HA4aIOTO Ha IPE/ICTABCHUS Hall-paHeH
MIEPUO]I.

Herna nevan6a nnm 3aryba Ha akuuu ¢ HamalieHa CTOWHOCT HE C€ M3UMCIISBAT, Thid KaTo HAMA M3aJeHH
MOTEHIMATHU aKIU{ C HaMaJieHa CTOMHOCT.

2.30. Ceemenmno omuumane

JIpy»ecTBOTO HIEHTU(UIMPA CBOMTE OTYETHH CETMEHTH M OIMOBECTsABAa MH(OpMAIMS MO CErMEHTH B
CHOTBETCTBHE C OPraHU3aAllMOHHATA M OTYETHA CTPYKTypa, W3MOJ3BaHA OT PBHKOBOACTBOTO. OmnepaTHBHUTE
CETMEHTH ca KOMIIOHEHTH Ha OW3Heca, KOUTO Ce OIEHSBAT PEIOBHO OT WIEHOBETE HAa PBKOBOACTBOTO, B3EMAIIH
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OTIEpaTHBHH PEILIECHUS - KaTO CE M3IMOJ3Ba (PMHAHCOBA W ONEpaTUBHA MH(OpMAIMs, U3rOTBEHA KOHKPETHO 3a
CerMeHTa, 3a IeNTUTe Ha TeKYIIOTO HAOIIOJICHUE H OLICHSIBAHE HA PE3yNTaTUTE OT JCWHOCTTA (M3IIBIHEHHETO) U
pasnpeiesICHUEeTO Ha PECYPCUTE Ha JIPYIKECTBOTO.

OnepaTUBHUTE CETMEHTH Ha JPYKECTBOTO TEKYIO Ce HAOIIOAaBaT U HAIPABJISABAT MOOT/ACITHO, KATO BCEKU
OINEepPaTHBEH CETMEHT MPE/ICTABIISIBA OT/ICTHA OM3HEC 001aCT, KOSITO MpeJiiara pa3inyHy IPOJIYKTH U € HOCUTEN Ha
pa3nuYHu OM3HEC MOJ3H U prckoBe. OepaTHBHUTE CETMEHTH Ha APY>KECTBOTO BKIFOYBAT OM3HEC 00JIACTUTE IO
OTJIETHA OCHOBHU BHJIOBE IPOW3BOJICTBO HAa JEKapcTBeHW (opmum — TabneTHu ¢GopMmMu, aMITydHU (GOpPMH,
MEIUIIMHCKH TPOAYKTH, IPYTH (GOPMH U APYTH MPUXOJIH.

Hughopmayus no onepamusnu cezmenmu

JpyXecTBOTO M3IMOJI3Ba €IWH OCHOBEH WM3MEpHUTEN — OpyTeH MapkK (medanba) TpH OIEHSIBAHETO Ha
pe3yNTaTUTE B ONIEPATHBHUTE CETMEHTH U 3a Pa3Npe/IesIHETO Ha PECYPCH MKy TAX. BpyTHHAT Mapik ce onpeess
KaTo pasjivka MEXAYy CCIrMCHTHUTEC IMPUXOAW W CEIMCHTHHUTE pasxoau, IMPIAKO CHOTHOCUMHU KbM CBHOTBCTHHA
CETrMEHT.

CerMeHTHUTE aKTHBH, TACHBH, PECI. IPUXOHU, PA3XOJH M PE3yJTaTH BKIIOYBAT TE3U, KOUTO Ca U MOTAaT
Ja 6’LIIaT AUPEKTHO OTHOCHUMHU KbM CHOTBETHUA CETMECHT, KaAKTO U TaKMBAa, KOUTO MOraT aa 6'I)IlaT pasnpeaciiCcHu Ha
pasymHa 0a3a. OOn4aifHO TOBa ca: a) 3a MPUXOJAUTE - MPOAAKON Ha MPOAYKLHUs; 0) 32 Pa3XOJUTE - 33 OCHOBHHU
CYPOBUHH M MaTepHalIH, 32 aMOPTH3AIIMH U 32 Bb3HATPAKICHUATA Ha IPOU3BOICTBEHSI IEPCOHAI; B) 338 aKTHBUTE
- UMOTH, MallWHH, ChOPBKCHUS W MATEPUANHHU 3alacH; T) 3a MACHBUTE - 3aJBIDKCHHS KbM TepcoHala M 3a
00IIecTBeHO ocurypsiBaHe. KanuranoBure pazxoan (MHBECTUIIMHN ) 1O OU3HEC CETMEHTH ca OTTPaHUYUMH Pa3Xo/iy,
M3BBPILCHHU MPE3 MepHo/ia 3a NPUI00MBAHE WIIM U3TPAKIaHEe HA CEKTOPHH HETCKYIIM aKTUBH, KOUTO CE OYaKBa Ja
OBJaT U3MOJ3BAHY TIPE3 TIOBEYUE OT SUH MEPUO/I.

JIpy»KeCcTBOTO YIpaBIsiBa HHBECTHIIMUTE B IICHHU KHIKA, THPrOBCKUTE PAa3deTH U MPEIOCTABCHUTE, PECII.
MMOJIYy4YCHUTC (bI/IHaHCOBI/I PECypCH, KaKTO U JaHBIUUTE HAa HUBO MPEANIPUATUC U TC HE CE pa3NpeaACIAT Ha CCTMCHTHO
HHUBO.

Pesyntatute OT AEWHOCTH, KOMTO CE€ CYMTAT 3a CIy4YalHU CIOPSIMO OCHOBHHTE THIIOBE OIEPAIlUU
(meftHOCTH) Ha JPYKECTBOTO, KAKTO W HEPa3Npee/IIeMHUTE MPUXOH, Pa3XOJd, MACHBH M aKTHUBH, CE OTYUTAT
OTJICJTHO B TIO3MIIUSA ,,0011[1 HA HUBO JAPYKecTBO”. Te3u CyMU 110 MIPUHIIMIT BKJIFOUBAT: IPYTH JIOXOIH OT JIEHHOCTTA,
OCBE€H aKO HC IMpOou3THU4arT oT HeﬁHOCTTa Ha KOHKPETCH CEIrMEHT, a/IMUHUCTPATUBHHA Pa3Xoau, JIUXBCHU MIPUXOAU U
pa3sxo/u, peaau3upaHy U HepeaTM3UPaHU MevanOn U 3ary0u OT CAENKH C BalyTa U WHBECTHIIMH, UHBECTHIINU B
JPYTH JPYKECTBA, THPrOBCKH U JAPYT'H B3EMaHHUS, ThPrOBCKH 33 /bJDKEHUS M TIOJTYUCHH 3a€MH, PA34eTH 0 JaHbIIH,
MIPOM3BOJICTBEHO U aIMHUHUCTPATUBHO 000py/BaHe ¢ 0010 MpeTHa3HAYCHHE.

[Ipunaranara c4eToBOAHA MOJIMTHKA 32 OTYMTAHETO MO CETMEHTH, CE€ OCHOBAaBa Ha Ta3M, U3IMOJ3BaHA OT
JPY’KECTBOTO 3@ U3TOTBSAHE HA MyOJIMYHUTE MY OTUYETH TI0 3aKOH.

2.31. Oyensnsane no cnpaeediuéa cMouHoOCH
Hsaxou oT akTHBHUTE M ITACHBHUTE Ha JAPYXKECTBOTO CC€ OLICHABAT U IMPEACTABAT I/I/I/IJ'II/I CaMoO OIIOBECTABAT I10

CIIpaBe UIMBa CTOMHOCT 3a LeJIuTe Ha GUHAHCOBOTO oTyMTaHe. TakuBa ca: a) Ha MoBTapsa ce (exerojaHa) 6aza —

opyaume 0bA20CPOYHU KANUMATIO8U UHBECTNUYUU, UHBECIUYUOHHUME UMOMU, NPE00CMABeHU U NOTYYeHU OAHKO8U
3aemMu U 3aeMu Ha/om mpemu quyd, onpedeneHy Mvpeo8CKU U OpyeU 63eMaHus u 3a0vidceHuss u opyeu; 0) Ha

HEeToBTapsa ce (IepuoAniHa) 6aza — He(hUHAHCOBU AKMUBYU KATNO UMOMU, MAWUHU U 06opydsaHme.
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CrnpaBeanuBara CTOWHOCT € IIeHaTa, KOSTo O OWiia MojydeHa NMpH mnpojakdara Ha NafeH aKTHUB WU
IUIATEeHa P NMPEXBBPIISTHETO Ha MTAcHB B OOMUaifHa CIeIKa MeX/y He3aBUCHMH Ma3apHU YYaCTHHUIM HA JaTaTa Ha
onensBaneTo. CripaBeaMBaTa CTOHHOCT € N3XO/AIIA [IeHa U ce 0a3npa Ha MPEAIONI0KeHNETO, Y€ ONepanusITa 1o
npoaaxOaTa IIe ce peanu3upa WM Ha OCHOBHHS Mas3ap 3a TO3M aKTUB WIIM NAcWB, WJIU B CIy4yail Ha JHIICa Ha
OCHOBEH T1a3ap — Ha Hali-M3TOIHU Ma3ap 3a aKTHBA WM nacuBa. KakTo omnpeneneHusT KaTo OCHOBEH, Taka U Hal-
M3TOTHUAT 11a3ap ca TaKWBa Ma3apH, 10 KOUTO IPY>KECTBOTO 3aIBJDKUTEITHO MMa JIOCTHII.

M3mepBaHeTo Ha CIIpaBeIMBaTa CTOMHOCT C€ TIPaBH OT IMO3UNHUATA HAa MPEATION0KEHHUATA U TIPEIICHKHTE,
KOUTO OMXa HalpaBWIM MOTCHIMAIHUTE Na3apHU YUYACTHUIM, KOTATO Te OMXa ONpeleNsiii ieHaTa Ha ChbOTBETHHS
aKTHB WIH NIACHB, KaTO ce JIOIycKa, 4e Te Ouxa JeiicTBalv 3a MOCTUTaHe Ha Half-To0pa CTOMAaHCKa U3rojia OT HETO
3a THX.

[Tpn n3mepBaHeTO Ha CHpaBeIMBATA CTOWHOCT HAa HE(MHAHCOBH aKTHBM BHHATM H3XOJHATAa TOYKA €
MPEINONOKEHNETO KakBO OM OWIO 3a Ma3apHUTE YYACTHUIM Hal-TOOpPOTO W Hail-e()eKTHBHO BBH3MOXKHO
W3MON3BaHE Ha JaJCHUS aKTHB.

JpyKecTBOTO NpHIara pa3IHdHN OLEHbYHH TEXHUKH, KOUTO OMXa OWITH ITOIXOISIIH CIIPSMO crierudukaTa
Ha CHOTBETHHUTE YCIIOBHS, M 3a KOWTO paslojiara ¢ JocTarbyHa 0a3a OT BXOJSIIM JAaHHU, KaTO Ce CTPEMH Ja
W3I0I3Ba B MAaKCHMallHa CTETNeH HaJlW4yHaTa MyOnnyHo Habiromaema WH(OpMamMs W Pecl. Ja MHHUMH3HPA
U3I0JI3BaHETO Ha HeHaOmoaaema nHpopmarys. To U3Moa3Ba U TpUTE AOMYyCTUMU NOAX0MA, NA3APHUS, NPUXOOHUS
U pazxo0Hus no0xXo0, KaTo Hali-4ecTo MpHIaraHuTe OLEHBYHN TEXHUKH Ca AUPEKTHU U/WITH KOPUTHPAHU KOTHPAHU
Na3apHHU [IEHH, NTA3apHH aHAIO3H M AUCKOHTHPAHHU MAPHYHU MTOTOLH, BKJI. HA 0a3a KalnTaIH3upaH J0XO0/] OT HaeM.

CrnpaBeanuBara CTOHHOCT Ha BCHYKH AKTUBH W TACHBH, KOUTO C€ OIICHSIBAT W/WIIM OMOBECTSIBAT B
(MHAHCOBHSI OTYET MO CHpaBeAJUBa CTOMHOCT, CE€ KaTeropu3upa B pPaMKUTE Ha CleAHaTa iepapxus Ha
CTIPaBEAJIMBUTE CTOMHOCTH, @ HIMEHHO:

e Hugo | — Kotupanu (HekopurupaHu) Ma3apHy [ICHN Ha aKTUBEH 11a3ap 3a WICHTUYHH aKTHBY WU NTACHBH;
e Huso 2 — OueHbYHY TEXHUKH, IPH KOUTO CE M3IIOJI3BAT BXOISIIN JAHHU, KOUTO Ca PAa3IMYHK OT JTUPEKTHO
KOTHUPAHH LIEHH, HO ca MPSKO WM KOCBEHO JOCTBITHH 33 HAOJIOJICHNE, BKJI. KOTaTO KOTHPAHHUTE [IEHH Ca

00EKT Ha ONpeIeTICHN KOPEKIINH; 1

e Huso 3 — OueHbYHN TEXHUKH, TP KOUTO C€ U3MOJ3BAT BXO I JaHHH, KOUTO B 3HAYMTEIHATA CH YacT

ca HeHa6J’IIO,I[a€MI/I.

3a Te3n aKTHUBH U TACHBH, KOWTO CE€ OLEHSIBAT IO CIIPaBeIJIMBA CTOMHOCT BHB ()MHAHCOBUS OTYET Ha
noBTapsieMa 0a3a, JPY>KECTBOTO MpaBH IMpElEeHKa KbM JaTata Ha BCEKH (PMHAHCOB OTYET JAM € HEOOXOIUM
TpaHcep B HHMBaTa Ha Wepapxusi Ha CIpaBeUIMBaTa CTOMHOCT Ha JaJIeH aKTUB WM MAacHB B 3aBUCHMOCT OT
pasnonaraeMuTe U M3MO0JI3BAHUTE KbM Ta3M JlaTa BXOASIIH JaHHU.

B npyskecTBOTO ca pa3pabOTeHH BBTPEUIHM MPABUIIA U MPOIEAYypPH MO M3MEPBAHETO Ha CIIpaBeIMBATA
CTOWHOCT Ha Pa3IMYHHUTE BUIOBE aKTHBU W MACHBH. 3a IIeNITa € OIpPENIENIeHO CIEHAITHO JIUIE M0 OIEHKUTE Ha
MOTYMHEHNE Ha QUHAHCOBUS TUPEKTOP Ha JIPYKECTBOTO, KOETO OPraHU3UpPa OCHIINECTBIBAHETO Ha IIENHSI OIIEHBUCH
mpoliec, BKJI. KOOPAMHUPA 1 HabronaBa paboTara Ha BHHITHUTE OIICHUTEIH.

JpyXecTBOTO H3MOJI3Ba EKCHEepTH3aTa Ha BBHIIHM JIMLIEH3UPAHH OLCHWUTENIH 3a ONpeleNsHe Ha
CIpaBe/UIMBUTE CTOWHOCTH Ha CIICTHUTE aKTUBH U TIACUBH: (DUHAHCOBUME AKMUBU NO CNPABEOIUBA CIOUHOCH NPe3
opye eceobxsamen 0oxo0 - Huso 1 u Huso 2, uneecmuyuonnu umomu - Huso 2, umomu, mawunu u obopyosane -
Hugo 2 1 Huso 3. M300pbT Ha JIMIIEH3UPaHU OIEHUTEIN Ce TPaBH Ha TOAMIIHA 0a3a, KATO Ce U3IO0J3BAT CICAHUTE
KPUTEpHHU: TpUIAraHu MpoeCHOHATHN CTAaHAAPTH, NMPOPECHOHANEH ONHUT U MO3HAHUS; pelyTaluus U Ha3apeH
craryc. lleppognyno ce npeueHsBa HEOOXOAUMOCTTA OT POTALMA HA BHHIIHUTE OLEHUTENH — HA BCEKH TPH - TIET
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ronuHu. [IpunoxkeHneTo Ha OIEHBUHUTE MOJXOIU U TEXHUKHU, KAKTO U U3MOJI3BAHUTE BXOMSIIU JAaHHU 32 BCEKHU
Ciydail Ha M3MEpBaHe Ha CIpaBeINBa CTOWHOCT, ca 00EKT Ha 3aIBIDKUTEITHO OOCHKIaHe M KOOPAMHUPAHE MEXTY
BBHIITHATE E€KCIEPTU-OIEHUTENN M CIEHUATHO OIPENEJICHOTO JIHIE IO OIEHKUTE, KaKTO W TIpHeMaHeTo Ha
W3JIAaBaHUTE OILICHUTEIICKH JIOKJIAaId — OCOOCHO 1O OTHONICHWE Ha CHIICCTBCHUTE IMPEAIONIOKEHUS U KPaWHUTE
3aKJTIOYCHUS U MPEAJIOKECHHS 32 pa3Mepa Ha CIpaBeaauBara cToMHOCT. DUHATHUTE OIICHKM Ha CIpaBeIIUBaTa
CTOWHOCT TOAJIeKAaT Ha OAOOpeHWe OT (PMHAHCOBUS AWPEKTOP W/WIHM TIABEH CUYETOBOIWTEIN, W3IBIHUTEIHUS
mupektop u ChBeTa HAa IUPEKTOPUTE HA IPYKECTBOTO.

Ha narara Ha BCekM ()MHAHCOB OTYET ChOOPA3HO CUETOBOJHATA IMOJIMTHUKA HA JPYXKECTBOTO CIICIIUAITHO
OTIPEICIICHOTO JIUIIC IO OICHKUTE MPaBH OOIIl aHAJIN3 HA TPEBAPUTEITHO ChOpaHa HH(pOpMaIKs 32 JBUKCHUETO B
CTOWHOCTHTE HAa aKTHBHUTE W MACHUBUTE HA JIPY)KECTBOTO, KOMTO MOJJIEKAT Ha OIEHKA WJIM OTMOBECTSBAaHE IO
CIpaBe]INBa CTOMHOCT, 32 THITA HATMYHU JaHHHU ¥ BB3MOXXHUTE (PaKTOpH 32 HAOIIOJaBaHUTE TPOMEHH, U TIpeiiara
3a 0J100peHuUe TIpe]l PUHAHCOBHS TUPEKTOP MOIX0a 32 U3MEPBAHE HA CIIPABEJTUBUTE CTOMHOCTUA Ha ChOTBETHUTE
AKTUBU W TMACUBU KbM Ta3u jaTa. [Ipu HEoOXOAMMOCT TOBA C€ KOHCYJITHpA U3PHUYHO C M3IMOJ3BAHUTE BHHIIHH
OIICHUTEJIH.

PesynraruTe OoT O1leHBYHUS TIPOIIEC Ha M3MEPBAHE Ha CIIPaBEIINBATa CTOHHOCT Ce MPEICTaBsAT Ha OTUTHHS
KOMHTET U Ha HE3aBUCUMHUTE OJUTOPH HA JPYKECTBOTO.

3a 1enuTe Ha OMOBECTSABAHUATA HAa CIPABEAJIMBATa CTOMHOCT, APYKECTBOTO € OMPEACTWIO ChOTBETHHUTE
CH aKTWBH W TIAaCHWBH Ha 0a3a TAXHATa CHITHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE, KAKTO U HA HepapXUIHOTO
HUBO Ha CIIPaBeINBaTa CTOHHOCT.

2.32. Ilpeuenku om onpedenauj0 3HAUEHUe NPU HPUNAZAHE CUEMO600HAMA NOTUMUKA HA
opyscecmeomo. Kniouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCH.

Ouenka na cnpagednueama CmouHOCH HA KANUMAI06U UHEECHUUUN

KOFaTO CripaBE€ajiMiBaTa CTOMHOCT Ha KalUTaJIOBHUTE HWHBCCTHIIMH, OTYCTCHHU B OTUCTaA 3a q)HHaHCOBOTO
ChCTOSIHME, HE MOXKE Jia Obje MmoyyueHa Ha 06a3a KOTHpaHW IIEHM Ha aKTHBHM Ma3apw, TAXHATA CIpPABEIIMBa
CTOMHOCT ce€ OmpeJelisi upe3 M3IMOJ3BaHe Ha JAPYTW OICHBYHH MOJETH W TEXHHKH, BKJIIOYHTEIHO MOJEIa Ha
JIMCKOHTHPAHUTE TAapUYHU MOTOoIM. M3mosi3BaHata BXojsiia HHGOpPMAIMs B TE3W MOJEIM Ce ChOMpa OT
HaOJII0IaBaHK Ma3apH, KbJIETO TOBA € B3MOXKHO, HO KOTaTo TOBA HE MOXKE Jia Ob/Ic HAIPaBeHO, OMPE/ICIITHETO Ha
CIIPaBENIMBUTE CTOMHOCTH TPE/Iioyara MpUiIoKeHUETO Ha ONpe/esieHa CTeNeH Ha npereHka. TakaBa mpereHka
BKJTIOYBA Pa3TJIeKAaHETO, aHAJIM3a M OIICHKATa 3a BXOIAIINTE JaHHU KaTo HAIIPUMeED, 3a JINKBHICH PUCK, KPEAUTEH
PHCK M BOJIATHIHOCT. [IpOMEHHTE B MPEAIOIOKEHHUATA 3a Te3W (PaKTOPH MOTaT Jia MOBJIHSAAT BbPXY pasMepa Ha
oTYyeTeHaTa CIpaBeyIBa CTOMHOCT Ha (MHAHCOBUTE WHCTPYMEHTH. OCHOBHHUTE KITIOYOBH MPEANOJIOKECHUS U
KOMITOHEHTH Ha MOJiejIa ca onoBectenu B [lpunoocenue Ne 20.

H3uucnenue na ouaxkeanu Kpeoumnu 3a2you 3a npeooCcmaseHu 3aemu U 2apanyun, mbp206cKu
63eManUs, 6K/l. OM CEBP3AHU JIYA U NAPUYHU CPEOCMEA U NAPUYHU eKEUEAIeHMU

N3mepBaHeTo Ha OuakBaHaTa KpeOWUTHA 3aryba 3a (pMHAHCOBHM aKTWBH, OTYATAHH IO aMOPTU3WpPaHA
CTOHWHOCT (IIPEOCTaBEHU 3a€MH, B3E€MaHHUS M aKTHUBHU 10 JOTOBOPH C KJIMEHTH, MAPUYHU CPEJCTBA M MApUIHU
CKBUBAJIEHTH), KaKTO M 3a NPEIOCTaBEHH (PMHAHCOBH TapaHIUHM € 00JacT, KOSTO HM3MCKBA H3IIOJI3BAHETO Ha
KOMILJIEKCHH MOZEJIH U CBHIIECTBEHHU MPEINOI0KEHU 3a ObJCII HKOHOMHYECKH YCIOBHS U KPEAUTHO TIOBEACHHUE

Ha KIIMCHTH W IJIIBXHUIHA (Haan/IMep BEPOATHOCTTA KOHTPAr€HTHUTEC Aa HE HU3NBJIHAT 3aJdb/DKCHUATA CU U
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MPOU3THYALIUTE OT TAX 3aryomn).

3a mpujaraHeTo Ha TE3M HM3UCKBaHMSA PBKOBOJCTBOTO Ha APYXKECTBOTO INPAaBH PEOULA CHIICCTBEHU
MPELEHKH, KaTo: a) ONpeAeIsIHE Ha KPUTEpUH 3a HACHTU(UIMPAHE M OLIEHKA HA 3HAYMTEIHO yBEIMUYCHHE Ha
KpEIUTHHS PUCK; 0) M300p Ha MOAXOAAIIM MOJIENIU M MPEANOI0KEHHUs 32 U3MEpBaHEe HAa OYAKBAHUTE KPEAUTHH
3aryou; B) opMupaHe Ha rpynu oT cCXOoJHHM (PMHAHCOBHM akTHBH (HOPT(HEiIN) 3a LEeTUTe HA M3MEPBAHETO Ha
OYaKBaHWUTE KPEOUTHU 3aryOu; I') yCTAaHOBSIBAHE M OLIEHKA 33 3aBUCUMOCTTA MEXXIY UCTOPUUECKUTE NIPOLIEHTH Ha
IIPOCPOYHE U NOBEACHUETO HA ONpPEeJIEHN MaKpPOIIOKa3aTeNH, 3a 1a Ce OTPa3iAT ehEeKTUTE OT IPOTHO3MUTE 32 TE3U
MaKpOIoKa3aTeau B Ob/eIe IPY N3UYMCIICHUATAa Ha OYaKBAaHUTE KpeAUTHHU 3aryou (IIpunoscenue Ne 42).

3a mvp2o8CKuUume 63emarusd, 6KJl1. Onm C6vbp3aHu ijuyua

JpyKecTBOTO M3MOJ3Ba MAaTPHUIM 32 MPOBH3MM 32 W3YHMCICHUETO HA OYAKBAHUTE KPEAWTHH 3aryOH OT
THPTrOBCKUTE B3€MaHUS U aKTUBHTE 110 JOToBOp. IIporieHTrTe Ha MPOBU3MHKTE ce Oa3upar Ha JHUTE MPOCPOUHE 32
TPYIH OT Pa3INYHU KIHEHTCKU CETMEHTH (MOpTQEinn), KONTO UMaT CXOJHU MOJAEITH Ha 3ary0a (THUI KIHEeHT KaTo
CEKTOp).

Bcesika marpuma 3a mpOBH3UH ITBPBOHAYAIHO CE€ OCHOBAaBa HA JIETAWIHM MCTOPUYECKH HAOIIOICHHS 3a
MPOIICHTH Ha HECHOMPAEMOCT Ha B3EMaHHATA Ha IPY>KECTBOTO U ABMYKEHUETO HA B3EMAHUSATA 110 TPYIH IIPOCPOUHSI.
OOnuaifHO ce M3IMOI3BAT MCTOPUYESCKH JTAHHU TMOHE 3a TPH TOJMHM CHOPSMO JaraTa Ha (PUHAHCOBHS OTYeT.
JIOmBITHHUTENIHO MaTpHlaTa ce KanuOpupa Taka, 4e Aa KOPUTrupa MCTOPHYECKH YCTAHOBEHUTE 3aBUCHMOCTH 3a
KPEIUTHHTE 3aryOH ¢ MPOTHO3HAaTa HH(OpMAaKs, H3MOI3BAlKN U BEPOSATHOCTHH CLICHApUHU. AKO CE OYaKBa J1aICHH
MPOTHO3HH MKOHOMHYECKH yCJIOBUS, U3MEPEHH Upe3 ONpe/IeIeH! MaKpOIIOKa3aTeNH Jia ce BIOMIAT WIH MOJ00pST
npe3 clie/iBalaTa roIuHa, KOeTo MOXKe J1a JOBE/E 10 YCTAHOBEHO KOPENAIIMOHHO YBEJIIMYEHHE Ha IIPOCPOYHNSTA B
JasieHust CEKTOp (THUI KIUEHT), HICTOPUYECKUTE TPOLIEHTH HAa HEHM3IThJIHEHHE ce KOpUTrupaT. KbM Bcsika oT4eTHa
nara HaOJII0/IaBaHUTE MCTOPUYECKH TPOLECHTH Ha HEM3IIBIIHEHUE CE aKTyalu3upaT M ce OTYMTaT e(eKTure OT
MPOMEHHUTE B IPOTHO3HUTE OIICHKH.

OneHkara Ha CHOTHOUICHHETO MEXIYy HAOJIIOJaBaHUTE WCTOPUYECKH IIPOIECHTH HAa HEW3ITBJIHCHHE,
MPOTHO3HUTE MKOHOMHYECKH YCIIOBHS W OYAaKBAHWUTE KPEAWTHH 3aryOM € CBINECTBEHA CUCTOBOJHA OIICHKA.
CroitHOCTTa Ha OYaKBAaHHUTE KPEAUTHU 3aryOH € YyBCTBUTEIHA KbM IIPOMEHH B OOCTOSTEICTBATA M MIPOTHO3HUTE
ycnosusi. MictopuiecknuTe KpeTUTHHU 3aryOu Ha APYKECTBOTO U MTPOTHO3ZHUTE HKOHOMHYECKH YCIOBHUSI MOTAT Jia Ce
OTKJIOHSIBAT CIPSIMO JICHCTBUTEIHATAa HECHOMPAEeMOCT B ObJiemIe.

Nudopmanusirta 3a ouakBaHUTE KPEIUTHU 3ar'yOH OT THPTOBCKHTE B3EMaHHMs, BKI. OT CBBP3aHHU JIMIA C
HaTpyIIBaHE ca ONOBECTeHU B [Ipunooicenue Ne 22, [lpunosicenue Ne 24 u [punoocenue Ne 25.

IIpe3 2020 r. ¢ HauucieHa 00e3lEHKA Ha ThPrOBCKU B3€MaHUs, BKJI. OT CBbP3aHH JiIla B pa3mep Ha 873
x.JB. (2019 r: BB3CTAaHOBEHM KpEIUTHU 3aryou B pasmep Ha 214 x.uiB) (IIpunosicenue Ne 8, [Ipunoscernue Ne 9,

Ipunoscenue Ne 22, Ipunoowcenue Ne 24 u Ipunoowcenue Ne 25).

3a npedocmaeeyume 3aemu u eapanyuu

JpykecTBOTO € BB3MpPHUEIO OOMIMS IOAXOJ 332 W3YHCIsIBaHE Ha OOC3ICHKaTa OT OYaKBAHUTE ObICIIH
KpEJIUTHHU 3aryOu Ha mpeaocTaBeHuTe 3aeMu, cbriaacio MC®DO 9. 3a 1ienra Apy»KecTBOTO Ipujiara u30paH OT HEro

MOACI. Herosoto OPUIOKCHUEC MHUHABaA IPE3 HAKOJIIKO CTBIIKH. H’LpBO CC omnpeacisi KpeAUuTCH peﬁTHHI‘ Ha
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JUTBKHUKA ITOCPEICTBOM METOIOIOTUHU HA BOACUIN PEHTHHIOBY areHLMH 32 CbOTBETHUTE CEKTOPH B UKOHOMHUKATA
U CHOTHOMICHUS - KOJIMUECTBEHN M KAUeCTBEHU MapaMeTpH Ha TMOKa3aTelH 3a JaleHOTo JIpykecTBo. KaTo BTOpO
CTBIIKA, Ype3 CTATUCTUIECKU MOJIENIM, BKIIFOUBAIIN UCTOPUYIECKH JaHHU 33 BEPOATHOCTH 3a HewsmbiaHeHue (PD),
MPEeXOAN MEXAY pa3ivuyHH PEUTHHTH, MaKPOMKOHOMHYECKH NAaHHW M MPOTHO3M, C€ MPECMATAT PElIeBaHTHUTE
Maprudaaa PD o roquau 3a Bceku pedTrHT. Ha TpeTo MscTo, Ha 6a3a Ha TO3W aHAJIN3 U OTIPEIICIICHIS] PCUTHHT,
KaKTO M Ha KOMILIEKC OT MOKa3aTeNt 32 XapaKTepUCTUKK Ha MHCTPYMEHTA KbM JaTaTa Ha BCEKU (PMHAHCOB OTYET,
ce ompenendar: erarbT Ha nHCTpyMenTa (Etam 1, Etan 2 wim Etan 3), myxaute PD 3a cpoka Ha mHCTpyMeHTa,
KakTo W 3arybara npu HemsmbiHeHHe (LGD). OcHoBHaTa ¢opMmyna 3a W3YHCICHHWE HA OYAKBAHUTE KPEAUTHH
3aryou e: ECL=EADxPDxLGD, kbpaeTo:

ECL e nokazarens 3a O4aKBaHH KPEAUTHU 3aryou

EAD e mokazatens Ha cyMa Ha eKCITO3UIIHSTA TTPH HEU3TbIIHEHNE

PD e nokasarens 3a BEpOSATHOCT 3a HEU3ITBIHEHUE

LGD e moka3zatens 3a 3ary0ara npu HEU3ITbIHEHHUE.

[Ipu ompenensHero Ha 3ary0ara ce B3eMaT TPEIBUA BCUYKW TapaHIUH, W/WIA 00e3MeUeHUs W/HIU
3acTpaxoBkd. [lo TO3W HA4MH, KaTo TMOCJEAHA CTHIKA, W3MON3BAHKM BCHYKH TE3W NapaMmeTpu, U Clel
JMCKOHTHPAHE, CE JIOCTUra A0 KaJKyJlalus Ha OlCHKAaTa Ha OYaKBaHATa KpeAWTHA 3ary0a 3a ChOTBETHUS TIEPHOJ
Ha CbOTBCTHUA q)HHaHCOB aKTHB.

B Ertanm 1 ce BrIOYBAT MPENOCTaBEHU 3a€MU, KOUTO ca KJIACH(UIUPAHU KaTo ,,peIOBHH’ ChIJIACHO
BBTpEIIHO pa3paboTeHa prcKkoBa KinacudukauonHa cxema. ToBa ca 3aeMu, IPEIOCTABEHH Ha JUIHKHUIM C HUCHK
PHCK OT HEM3IbIIHEHHE, PEAOBHO 00CTyKBaHe, Oe3 3HAUNTEITHU BIIOIIABAHUS B KITFOUOBH IMOKa3aTend ((PUHAHCOBU
1 He(DMHAHCOBH) U HE Ca HAJIUIIE JHDKAMHU CyMH, KOUTO ca B Tpocpoyurie. OuakBaHaTa 3ary0a oT 00€3IeHKa 3a Te3H
3aeMH ce M34MCIsiBa Ha 0a3a Ha PD (BeposTHOCT 3a HEM3IIBIIHEHNKE) 3a clieABaluTe 12 Mecela W O4akBaHETO Ha
JIpy>KECTBOTO 3a pa3Mepa Ha 3aryba MpH eKCIo3ULMs B HeM3IIbJIHEHHE B cieBamuTe 12 Mecena.

B Eran 2 ce BxurrouBaT npeocTaBeHH 3a€MH, KOUTO Ca KIACU(PUIPAHH KaTo ,,ipeaoroBapsau . Tosa ca
3aeMHU, IIPH KOUTO € HAJIMIIE yCTAaHOBEHO (Ha 0a3a KOMIUIEKC OT [TOKA3aTeNN) ChIIECTBEHO BIIOIIABAHE HA KPEIUTHHS
PHCK, CBBp3aH C JUIbKHHUKA, COPSIMO MbPBOHAYATHOTO NMpH3HaBaHe Ha ekcnosuiusra. OyakBaHara 3aryba oT
00€e3IeHKa 3a Te3H 3aeMH CEe N3YHCIIsIBA Ha 0a3a BEPOSTHOCT 3a HEU3ITBIIHEHHE 32 LIEJIUs )KUBOT Ha TIPEAOCTABEHHSI
3aeM, KOHTO Ce CUMTa 3a KPEIUTHO-HEOOE3LEHEH M OYaKBAHETO Ha JPYKECTBOTO 3a pa3Mepa Ha 3aryba mpu
€KCIO3UIMS B HEM3ITbJIHEHHE 32 LT i ’KU3HEH LIUKbJIL.

B Ertan 3 momagat npegocTaBeHu 3aeMH, KOUTO ca Kiacuduipanu kato ,,rpyaHocsoupaemu’. ToBa ca
3aeMH, MPU KOWTO Ca HAIMWIE JI0OKA3aTeJICTBA, Y€ B3EMAHETO € Beue KpPEeJAUTHO-00E3IEeHEHO, T.€. HACTBIIHWIO €
KpPEIUTHO CHOUTHE (ChITIACHO TIPUETAaTA MTOJITHKA 32 ChCTaB Ha CHOUTHS 32 HEM3ITBJIHEHHE). 3a [eNITa Ce U3BhPIIBa
aHaJIM3 Ha CHCTEMa OT MOKa3aTelly, U3MOI3BaHN KaTo MHAUKATOPHU 33 HACTBIMIN KPEOUTHH 3aryou. 3arybara ot
00€3leHKa 3a TE3W 3aEMU C€ HM3YMCIsiBa Ha 0a3a BEPOSTHOCTHO-TIPETEIVIEHH CLEHApUHM 3a OYaKBAaHETO Ha
JPY’KECTBOTO 3a pazMepa Ha 3ary0a MpH KpeIuTHO-00e31IeHeHa eKCTIO3UIUS B HEU3ITBITHEHUE 32 MENHs | )KU3HEH
IUKBJI.

[Ipenocraen 3aeM e ¢ KpenuTHa 0O€3LEHKa, KOraTo ca HaCTHIIMIIM €IHO WM NOBEYE ChOUTHS, OKa3BaIlH
HeOIaronpusaTHO Bb3ACHCTBHUE BbPXY OYaKBaHUTE ObACLIN MAPUIHM TOTOLHU OT TO3M 3a€M, PECTIIEKTUBHO (DUHAHCOB
AKTHB.

ChimusaT MOJEN JPYKECTBOTO W3ION3BA 32 OINpeEelisHe Ha OYaKBAaHUTE KPEIUTHH 3aryou mpu
MPEeJOCTaBEHUTE TapaHLUK U ONPEeAEICHN HHINBHUIYATHU B3€MaHHUsI.
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OCHOBHH BBITPOCH OT MOJIUTHKATA U KOMILJICKCA OT KPUTEPHH 3a OLICHKA Ha EKCIIO3HUIIMATA HA IPYIKECTBOTO
KbM KPEJMTEH PHUCK, CBPB3aH C MPEIOCTABEHUTE 3a€MH, Ca ONIOBECTeHU B [Ipunosicernue Ne 42,

HNudopmanusTa 3a o4akBaHUTE KPSTUTHH 3ary0H OT NPEOCTABEHUTE 3aCMHU M TAPAHITUY Ca OTIOBECTCHH B
Hpunoocenue Ne 21, Ipunosxcenue Ne 22, Ipunoscenue Ne 24, Ipunosicenue Ne 26 (a) wn Ipunoacenue Ne 40.

[Tpe3 2020 r. HauncneHaTa MPOBHU3MS 32 00C3IIEHKA 32 OYaKBAaHHU KPSIUTHH 3aryOu IO MPEI0CTaBCHU 3a6MHU
e B pasmep Ha 3,553 X.1B., HETHO OT Bh3cTaHoBeHaTa (2019 r.: HauMcIeHa MPOBHM3K 3a 00€3IEHKA 32 OYaKBAHM
KpPEIUTHH 3aryou € B pasmMep Ha 526 X.JIB., HETHO OT Bh3CTaHOBEHATa 00E3IICHKA 32 OYaKBAHH KPSIUTHHU 3aryoOn)
(ITpunoorcenue Ne 12, Ipunoosicenue Ne 21, Ipunoosicenue Ne 22, Ipunoscenue Ne 24, Ipunoscenue Ne 26 (a)).

ITpe3 2020 r. e HayKCACHA TPOBHM3MS 3a 00E3IECHKA 3a OYAKBAHW KPEIUTHH 3aryOd Ha B3eMaHHs IO
IOUBHICHTH B pasmep Ha 1,293 x.B. (2019 r.: uama) (Ilpunoscerue Ne 12 u Ipunosicenue Ne 24).

ITpe3 2020 r. ca HaYKMCICHH OYaKBaHHW KPEAWTHH 3aryOu 3a rapaHuuu B pasmep Ha 46 x.B. (2019 r.: 54

X.JB. (IIpunoscenue Ne 12 u Ipunoscenue Ne 40).

Tapuyunu cpedcmea

3a U3YUCICHUETO HA OYAaKBAaHUTE KPEIUTHU 3aryOu IO napuuHume cpeocmea U eKeUaieHmu 6 O6anKu,
IpY>KECTBOTO TIpHiiara oOIIust ,,TpreTarneH’” MoaXo/ 3a o0e3ieHka, onpeaeneH or MC®DO 9. 3a nenta ce mpunara
MoJiel, 0a3upaH Ha IMyONMKyBaHUTE PEHTHHIH Ha OaHKUTE, ONIPEeNICHH OT MEXTyHAPOAHO NPU3HATH PEHTHHTOBH
¢upmu xato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ttasm 6a3a, oT egHa cTpaHa, ce ONpPEIEINAT
nokazarenute 3a PD (BeposiTHOCTH 32 HEM3ITBJIHEHHE), KaTO ce U3MoJ3aT mybinnynute nanHu Ha PD pedepupanu
KbM pEHTHHTa Ha ChOTBETHATA OaHKa, a OT Apyra, 4pe3 IPOMsIHATa Ha PEHTHHIa Ha CbOTBETHATA OAHKa OT NEpHO
B nepuo, APYKECTBOTO OLCHABA HAJIMYUCTO HA 3aBUIICH KPCIAUTCH PUCK. 3aFy6I/ITe IIpyu HCU3IN'BJIHCHUC CC
oLeHsBaT 1o ropemnocodyeHata ¢opmyna. llpu ompenensHero Ha LGD ce B3ema mnpeaBuj HaauuueTo Ha

rapaHTUPaHU W/WIU 00€3MeUeHH CYMH 110 ChOTBETHUTE OAaHKOBU CMETKH.

Jluzunzosu 0oeoeopu

[Ipunaranero Ha MC®O 16 n3nckBa ppKOBOJICTBOTO HA IPYKECTBOTO J1a U3BBPIIU PA3INIHH NPELICHKH,
MPUOJIM3UTETTHA OIICHKU W TIPEAINONIONKEHHs, KOUTO OKa3BaT BIIMSHHE BHPXY OTUETEHUTE aKTUBU C MPaBO Ha
MOJI3BaHE M 3aAbJDKEHUS MO JM3MHT. OCHOBHHTE KIIFOYOBH MNPEIEHKH 3acAraT ONpPENeNITHETO Ha MOAXOASINa
JUCKOHTOBA HOpPMa M OMPEENITHETO Ha CPOKAa Ha BCEKH JIM3WHTOB JIOTOBOP, BKIIIOYUTENTHO AU € JOCTAaThYHO
CUT'YPHO, Y€ ONIMUTE 3a yAbDKaBaHe / MPEeKpaTsBaHEe HA CPOKa Ha JOTrOBOpa IIe ce YHpaXHAT. B pesyinrar Ha
HECHTYPHOCTTA 110 OTHOIIIEHHE Ha TE3W MPEATOJIOKEHUSI M MPUOIMN3UTEHN OIICHKN € Bb3MOXKHO Jia Bh3HUKHAT
CBIIECTBEHH KOPEKIMH B OajaHCcOBaTa CTOWHOCT Ha 3acerHATUTE aKTHBH M MAacMBU B ObJeIIe M PECHEKTHBHO

orderenure pasxoau u npuxonn (Ipurooswcenue Ne 32 u Ipunoscenue Ne 33).

Ilpuxoou om 0ozo6opu c Knuenmu

Ilpn mpu3HaBaHe HAa TPHUXOAWTE W W3TOTBSHE HA TOMUIIHHS (DUHAHCOB OTYET PHKOBOACTBOTO IIPABH
Pa3IUYHU TPENCHKH, MPUOIH3UTETHN OICHKH W TPEANOI0KECHHS, KOUTO OKa3BaT BIUSHHE BHPXY OTUETCHUTE
MPUXOJU, Pa3XxoJd, aKTHBU U MAaCHUBHU IO JOTOBOPH M CHOTBETCTBALIUTE UM OMOBECTsABaHM. B pesynarar Ha

HECUT'YPHOCTTA IO OTHOIICHUEC HA TE3U ITPCAIIOJIOXKCHUA U HpI/I6HI/ISI/ITeJIHI/I OLICHKH, € Bb3MOXXHO a4 BB3HHUKHAT
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CBHINECTBEHY KOPEKITUH B OajJaHCcOBaTa CTOMHOCT Ha 3aCETHATHTE aKTUBU U TIACHBH B OBJICIIE W PECI. OTUCTCHHUTE
pa3xo/au ¥ MPUXOJIH.

KirodoBuTEe MpEenieHKH U MPEANONIOKEHUS, KOUTO OKa3BaT ChIECTBEHO BIHSIHUE BHPXY pa3Mepa v Cpoka
3a IPU3HABAHE HAa TPHUXOJAUTE OT JOTOBOPH C KIIMEHTH Ca CBHP3aHH C ONPEICIITHETO HA MOMEHTA BEB BPEMETO,
KOTraTo KOHTPOJBT BHPXY OOCIIAHUTE B JIOTOBOpA C KJIIMEHTA CTOKU W/WIIM YCIYTU CE TPEXBBPJS Ha KIUCHTA U
OLIEHKATa Ha MIPOMEHIMBOTO Bh3HArPaKIEHUE 3a BbPHATH CTOKHU M padatu 3a 0beM (I[Tpunooicenue Ne 2.5.1).

Mamepuannu 3anacu

Hopmanen kanayumem

HopManHusT MpoM3BOJACTBEH KamalMTeT Ha JPY)KECTBOTO € ONpeleieH Ha 0a3a TMpEleHKHTE Ha
PBKOBOJICTBOTO (CJIeT HAPABEHH aHAJIHM3H) 32 ONTUMAIHO HATOBAPBAHE HA HETOBUTE MPOU3BOACTBEHH MOIIHOCTH
1 BB3BPBIIAEMOCT Ha HHBECTUIIMUTE B TSX, IIPH MPOAYKTOBA CTPYKTypa Ha MPOU3BOICTBOTO, IIPHETA 3a O0HUaiiHa.

Koraro ¢aktuuecku peaan3upaHusaT 00eM 3a OT/ICIHH IPOM3BOJICTBA € O] OIPEICICHUS OT PYKECTBOTO
00eM HOpMaJIeH MPOU3BOACTBEH KAllal[UTeT, C€ MPABAT ChOTBETHUTE MPEH3YMCICHUS HA MOCTOSHHUTE Pa3XO/IH,
BKJIFOUCHHU B CeOCCTOMHOCTTA Ha 3allaCUTE OT MPOIYKIMATA U HE3aBbPIICHOTO MPOU3BOICTRO.

Obe3yenka

B kpas Ha Bcsika (pUHAHCOBA TOJMHA IPY/KECTBOTO M3BBHPIIIBA MPETJIE Ha ChCTOSHHETO, CPOKA Ha TOTHOCT
M UW3M0JI3BAEMOCTTa Ha HAIMYHUTE MaTepuaaHd 3amacd. IIpy yCTaHOBABaHE Ha 3alacd, KOUTO ChIbPXKAT
MOTEHI[MAIHA BEPOSTHOCT Ja He OBbJIAT pealM3upaHy 1o ChIIECTBYBAIaTa UM 0aJaHCOBa CTOMHOCT B CJIE/IBAIIUTE
OTYETHHU MEPUOIH, IPYKECTBOTO 0OE3ICHABA MATEPUATHUTE 3aIaCH JI0 HETHA pealu3upyeMa CTOHHOCT.

B pesynrar Ha HanpaBenute nperiean u anaausu npe3 2020 r. e oryeTeHa 00e3IeHKa Ha MAaTEPUATTHUTE
3amacu B pa3mep Ha 2,813 x.18 (2019 r.: 1,932 x.518.) (/Ipunosicenue Ne 5 u Ilpunoosicerue Ne 8).

Ilpeouenka na umomu, mawunu u 000pyosane

JpyKecTBOTO M3I0JI3Ba EKCIEpTU3aTa HA BBHIIHMA JIMICH3UPAaHU OLEHUTENM 3a ONpEAENsHE Ha
CTpaBeJIMBUTE CTOMHOCTH Ha UMOTH, MAaIlMHH W oOopyaBaHe. M300pbT Ha TakuBa OICHUTENHM c€ NpPaBU Ha
roAuinHa 6asa, KaTo ce M3I0JI3BaT CIIEAHNUTE KPUTEPHUU: IPUIIaraHu NpodecuoHaHu cTaHnapTH; npodecruoHanexH
ONUT ¥ TO3HAHUS; PENyTalus U mazapeH craryc. [lepuoanvHo ce mpeneHsBa HeoOXOAUMOCTTa OT pOTalus Ha
BBHIIIHUTE OLICHUTENIN — Ha BCEKU TPHU - NIET FrOAUHU. [IpritoKeHHeTo Ha OLIEHBYHHUTE MOAXOAN M TEXHUKH, KaKTO
W W3IOJI3BaHUTE BXOJSIIM JAaHHW 3a BCEKH ClIyyail Ha M3MepBaHE Ha CIpaBeUIiBa CTOWHOCT, ca OOEKT Ha
3aBJDKUTENTHO 00CHKIaHEe U KOOPAUHUPAHE MEXy BbHIIIHUTE EKCIEPTU-OLEHUTENN U CTICUATIHO OIPEAEICHOTO
JIUIIE TI0 OIEHKHTE, KaKTO W MPUEMAaHETO Ha M3aBaHUTE OICHUTEIICKH JOKJIAJAH — 0COOEHO MO OTHOIIEHHE Ha
CBILECTBECHUTE NPEANOIOKEHUSI W KPAaWHHTE 3aKIIOUYEHUS M IPEIOKEHHMS 3a pa3Mepa Ha CIpaBeUIMBaTa
croitHocT. DUHATHKUTE OIICHKH Ha CIpaBeIIMBaTa CTOWHOCT MOJUIeKAT Ha 0J00peHre OT (PMHAHCOBHS IUPEKTOP U

HU3MBJIHUTCIIHUA JUPCKTOP HA APYKECTBOTO.

Ha nararta Ha Bcekn ()MHAHCOB OTYET CHOOPA3HO CUETOBOAHATA IOJIMTHKA HA JIPY>KECTBOTO CIICIIHAIHO
OTIPEIENICHOTO JIMIE 110 OLIEHKUTE MPaBU 001 aHaJIU3 HA TPEABAPUTEIIHO ChOpaHa HHpOpMAaLus 3a IBMKEHHETO B
CTOMHOCTUTE HA AKTUBUTE U MACUBUTE, KOUTO MOAJIEKAT HA OLICHKU MJIM OITIOBECTSBAHE 110 CIIPABEJIMBA CTOMHOCT,
3a THIA HAIWYHU JAHHU M BB3MOXHHTE (PakTOpH 3a HaOJI0JaBaHUTE MPOMEHH, M Ipesiara 3a oJ1o0peHue npea
(hMHAHCOBHA AUPEKTOP MOIX0Ja 32 U3MEPBAHE Ha CIPABENINBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH U ITaCHUBU

KbM Ta3u garta. HpI/I HCO6XOZ[I/IMOCT TOBA U3PUYHO CC KOHCYJITHPA C HA3HAUYCHUTC BbHIITHU OLICHUTCIIN.
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PGSYJ'ITaTI/ITG OT OLICHBYHUA IPOLCC Ha UBMCPBAHC HAa CIIpaBCAJInBaTa CTOMHOCT CE MNpCACTaBAT HAa OAUTHUA

KOMUTCET U HAa HE3aBUCUMUTC OAUTOPU HA JPYKECTBOTO.

ITpe3 2020 r. e HasMIle TPOMSIHA B IIECHOBUTE PABHHUIIA M TOBEJCHUETO Ha MA3apuTe 3a OMPEACICHH aKTHBH
B JIPY’KECTBOTO U € YCTAaHOBCHA HEOOXOIMMOCT OT MpU3HaBaHe Ha 0Oe3leHka B pasmep Ha 1,072 x.B. (2019 r.: 3

x.J1B.) (IIpunosicerue Ne 10 u [lpunoscenue Ne 15).

Obe3uyenka na penymauus

Ha Bcsika nata Ha oTdyera 3a (PMHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO MPABH OIEHKA JaH ChIIECTBYBAT
MHIUKATOPH 3a 00€3IIeHKa Ha peryTanusTa. M34ucaeHusITa ca HampaBeHu OT PhKOBOACTBOTO ChC ChICHCTBHETO
Ha HE3aBUCHMHU JIMIICH3UPAHH OLICHUTEJIH.

B pesynrar Ha HanpaBenute uzunciaeHus npe3 2020 r. e ycraHOBeHA HEOOXOAMMOCT OT MPH3HABAHE Ha
obe3reHka Ha penyTanusta B pasmep Ha 3,389 x.18.(2019 r.: 2,541 x.18.) (IIpunoscenue Ne 10).

Obe3yenka Ha UHBeCMUYUU 6 OBULEPHU OPYIHCECmea

Ha Bcsika nara Ha oTyera 3a (UHAHCOBOTO CHCTOSIHUE PBHKOBOJICTBOTO MPAaBH OLEHKA JAH ChIECTBYBAT
WHINKATOpH 3a 00E3I[eHKAa HA HETOBUTE WHBECTUIIMU B JBINCPHU JpyKecTBa. M3uncieHusITa ca HANpaBeHH OT
PBHKOBOJICTBOTO ChC CHJCUCTBUETO HA HE3aBUCHMHU JIUIICH3UPAHU OLCHUTEITH.

B pesynrar Ha HanpaBenute nzumncnenus npe3 2020 r. e ycraHOBeHa HEOOXOIUMOCT OT TPU3HABAHE HA
00e3IeHKa Ha OIpe/eNieHH MHBECTHIIMHU B JBIICPHHU Jpy>KecTBa B pazmep Ha 2,912 x.iB. (2019 r.: 12,591 x.11B.)
(IIpunosrcenue Ne 10).

AKmioepcKku uzuucienus

[Ipu ompenensHe Ha ceramHaTa CTOWHOCT Ha JBJITOCPOYHHUTE 3aJIb/DKCHUS KbM IIEPCOHANA MPH
MEHCUOHUPAHE Ca W3MOJ3BAHM HM3YMCIICHHUS HAa CEPTU(HIMPAHU aKTIoepH, OasMpaHd Ha TMPEANOJONKEHHUS 3a
CMBPTHOCT, TEMIT HA TEKYy4YECTBO Ha MepcoHaa, ObJCII0 HUBO HAa pabOTHHM 3arjiaTd U JTUCKOHTOB (aktop. Te ca
onioBecteHu B Ilpunooicenue Ne 34.

B pesynrar Ha HanpaBeHUTE U3UUCIICHHS € OTYETEHO 3aIbJDKEHUE 32 JBITOCPOUHH JTOXOH Ha MepCcoHaa
B pasmep Ha 4,478 x.1B. (31.12.2019 r.: 4,345 x.518.) (I1punosicenue Ne 34).

AKmueu no omcpoueHu 0anvyu

He ca mpusHaTh akTUBU [0 OTCPOYCHM JaHbIM B pasmep Ha 4,837 x.iB. (31.12.2019 r.: 4,545 x.1B.),
CBBP3aHHU ¢ 00E3IeHKa HAa WHBECTHIIMH B JBIICPHHU JIPYXECTBA, Thil KATO PHKOBOJICTBOTO HE MPEIBHXKIA Jla Ce
0CBOOO/IM OT T€3U HHBECTHIIUH M ChOTBETHO € TMPELIECHMIIO, Y€ HE ChIIIECTBYBA BEPOSATHOCT BPEMEHHATA pa3JiuKa Jia
Ce IPOSIBH B IIpeIBUANMO Objemie. PasMepbT Ha BpeMeHaTa pasiiika, BbPXY KOSTO HE € MPU3HAT JaHbYeH aKTHB €
48,366 x.iB. (31.12.2019 r.: 45,454 x.71B.).

Ilposu3suu 3a cvoedHu Oena

[lo oTkpuTuTe 3aBeeHN CHAECOHHU JieNa CPEelly APYKECTBOTO PBKOBOACTBOTO € MPEIEHMIIO, ChBMECTHO C
AIBOKATUTEC MY, Y€ Ha HACTOANIUA €TAall BEPOATHOCTTA U PUCKOBETE 3a HCTaTUBEH U3XO0 OT TAX € BCE OLIC IO/ 50%,
Topaan KOETO He ca MPU3HATH NMPOBHU3WH 32 3aABJDKCHUS I10 JIejia B OT4YeTa 3a (MHAHCOBOTO CHCTOSHUE KBM 31
nexemspH 2020 .
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3. IPUXOaHN

Ipuxooume na Opyscecmeomo BKIIOYBAT:

2020 2019

BGN '000 BGN '000

[Ipuxoau OT AOrOBOPH C KIMEHTH 203,994 228,914
Hpyru npuxoau 2,191 1,777
0010 206,185 230,691

3.1. Ilpuxodume om 002060pu ¢ KiueHmu Ca OT MPOAAKOM Ha MPOU3BEIACHH JICKAPCTBEHHU CPEICTBA U

BKITIOYBAT:
2020 2019
BGN '000 BGN '000
[Ipuxomau ot mpogaxou B UykOHMHA 134,588 137,272
[Mpuxomu ot npoxaxou B brirapus 69,406 91,642
0610 203,994 228,914

Tlpuxooume om npooasicou 6 uysxcouHa no npodyKkmu ca KaKTo CIeBa:

2020 2019

BGN '000 BGN '000

Tabnetan hopmu 105,361 108,750
AmnyiHU GopMH 10,097 10,011
VHIBEeHTH 7,381 7,531
Cupornnu dpopmu 7,374 7,511
JleueOHa KO3METHKA 1,261 732
JInodunHu npoaykTH 1,245 811
Cynosuropun 780 677
Kanku 527 468
[IpeBbp309HN TPOIYKTH 274 347
[Tnactupu 251 307
CaHUTapHO - XUTHEHHU TIPOYKTH 3 4
CyOcTanmmu 34 123
O06mo 134,588 137,272
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Tlpuxooume om npoodasicou 6 Bvreapus no npodykmu ca KakTo CJIe/Ba:

2020 2019
BGN '000 BGN '000

Tabnetan hopmu 36,205 50,735
AwmnynHu GopMu 13,540 18,659
[Iperbp30YHM IPOAYKTH 5,899 6,261
JInopumHN TPOAYKTH 5,260 3,862
[Tnactupu 2,730 2,873
KoHuenTtpatu 3a xemoaunanusa 1,367 1,571
VHIrBEeHTH 1,056 2,239
Karnku 701 659
Cuponau hopMu 675 2,106
Nuxanaropu 640 1,226
CaHuTapHO - XUTHEHHH TTPOTYKTH 567 692
Camera 444 38
Cymo3uropuu 201 532
JledyeOHa KO3MeTHKA 120 188
CyOcTanmmmn 1 1
0610 69,406 91,642

Pasmpenenennero o reorpadCKu peTHOHU HA HPUXOOUme 0m HPooa)cou e KaKmo cieosa:

2020 OmHuocumenen 2019 OmHuocumenen

BGN ‘000 oan BGN ‘000 oan
EBpomna 113,964 56% 118,380 52%
bearapus 69,406 34% 91,642 40%
Hpyru ctpanu 20,624 10% 18,892 8%
O6mo 203,994 100% 228,914 100%

O6H.IHT€ npuxoau OT CACJIKHU C Hail-TOJIEMUTE KJINCHTU Ha APYKECTBOTO Ca KAKTO CJIEABA:

2020 % om 2019 % om
BGN 000 npuxooume BGN 000 hpuxooume
Knuent 1 69,192 34% 90,642 40%
Kinenr 2 60,453 30% 76,786 34%

Kiuenr 3 32,908 16% 22,742 10%
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Canoama no ()02080[714 C Knuernmu Ca KaKToO CJacaBa:

31.12.2020 31.12.2019

BGN '000 BGN '000
B3emanus 1Mo J0roBOPH € KIIMEHTH - CBbP3aHH JIMIIA, HETHO OT
obesuenka (Ilpunoowcenue Ne 24) 99,536 78,094
B3emanus 1Mo J0rOBOPH € KITUEHTH - TPETH JIKIA, HETHO OT
obesuenka (Ilpunoowcenue Ne 25) 18,072 26,114
117,608 104,208

VBeIMYCHUETO/HAMAICHHETO Ha ThPrOBCKUTE B3EMaHHS 110 IOTOBOPH C KJIMEHTH, B T.4. B3eMaHUATA OT
CBBP3aHU JHMIA € B PE3yJITaT Ha yBEINYCHHE/HaMaJIeHHe Ha 00eMHUTe Ha JeHHOCTTA.

3aovnocenus 3a evzcmanosssane xbM 31.12.2020 1. mama (31.12.2019 r.: 65 x.uB). Te BriIOYBaT
3a/IbJDKCHUSI 32 PETPOCIICKTUBHU THPTOBCKH OTCTBIIKU 32 00€M, IBDKMMH MO JOTOBOPH C KIMEHTH, KOUTO Il

ObIaT BH3CTAHOBCHH B ClieBaIust otyeTeH nepuos (Ipunosicenue Ne 40).

3.2. [lpyeume npuxoou Ha Ipy>KeCTBOTO ca KaKTO CJIeJBA:

2020 2019

BGN '000 BGN '000

IIpuxonu oT MpeaocTaBeH! aKTUBH O JTU3UHTOBH JIOTOBOPH 1,897 1,760
[Tpuxomu ot mpomaxda Ha 3eMeIeIICKa PO TYKITUS 294 17
O0uo 2,191 1,777

4. IPYTU NOXO/U U 3ATYBH OT JEMHOCTTA

2020 2019

BGN '000 BGN '000

IIpuxonu oT mpeAocTaBsHE HA YCIYTH 2,261 2,792
[Ipuxomu ot huHAHCHPAHHS IO €BPOTICHCKH MPOESKTH 540 540
Ipuxoou om npodasicoa na OvI2OMPatiHU AKMUBU 1,257 159
Banancosa cmotinocm na npooadenu 0vi2ompatinu akmueu (877) (44)
[Teyan6a ot npojak0a Ha ABATOTPAHHU aKTHBH 380 115
[puxoau ot TI00M ¥ HEYCTOWKU 293 10
Ipuxoou om npooasicoa na cmoxu 1,642 1,674
Omuemna cmouHoCcm Ha nPoOadeHy CMoKu (1,377) (1,489)
[leuanOa ot npoxax0a Ha CTOKK 265 185
[pucwuenu cymu 166 53
[Ipuxoau ot puHAHCHpPaHHS 32 3eMEENICKA MPOTYKLHUS 242 -
Ilpuxoou om npoodascoa na mamepuanu 1,310 1,277
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Omuemmna cmouHocm Ha npooadeH Mamepuani (1,173) (1,216)
[Teuan6a ot mponaxkba Ha MaTepuan 137 61
ITewyan6u / (3aryOu) OT mpeorieHKa Ha CEeJICKOCTOIaHCKa TIPOTYKIINS

JI0 crpaBeuBa ctoitHoct (Ipunoscenue Ne 23) 68 (139)
OTnrcaHu 3abIKEHUS 130 746
Omnucanu 3a0vaXiceHUs N0 TUUH208U 002080PU 82 428
Banancosa cmoiinocm na omnucanu akmuéu no Iu3uUH208uU 002060puU (86) (431)
3ary0u OT JIM3UHTOBH JOTOBOPH (4 3)
ITewan6u /(3ary0Om) oT mpeorieHKa Ha UHBECTUIIHOHHN UMOTH JI0

crpasemauBa croitHoct (IIpunooicenue Ne 17) (92) (99)
Hethu 3ary0u OT KypcoOBH pa3jiMKH 110 ThPTOBCKH B3EMaHUS U

3aIBJDKCHUSI M TEKYIIN Pa3IIalaTeIHA CMETKH (390) (311)
Hpyru noxoau 193 184
O61mo 4,189 4,134

Omnucanume 3a0vaxcenus npe3 2020 r. ca OCHOBHO OT OTIIMCAaHU TAaHTHEMH, KOUTO ca B pa3mep Ha 99
x.J8. (2019 r.: 673 x.11B.)

Ilpuxooume om npoodanxcba Ha mamepuanu ca OCHOBHO OT Npojax0a Ha CyOCTaHIMHM, XUMHUKAIA H
OTAaKOBBYHH MATEPHAIIH.

Ilpuxooume om yciyeu BKIIOYBAT:

2020 2019

BGN '000 BGN '000

VYenyru o u3paboTka 1,565 1,285
ConunanHa IeHHOCT 218 918
I'ama oOibuBane 177 219
Ycnyru no 1abopaTopHu aHATU3U 148 97
Perynatopuu yciyru 52 56
TpancniopTHU yCITyTH 17 23
Hpyru 84 194
O0uo 2,261 2,792

IIpuxooume om cmoKu BKIIIOYBAT:

2020 2019

BGN '000 BGN '000

XpaHUTETHU IPOSYKTH 1,464 1,412
MenuumuHCKA U30ETns 171 133
CTOKM C TEXHMUYECKO NpeIHA3HAYECHNE 7 61
Ko3meTnuHu npoaykTu - 68
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0010

Omyemnama cmotiHocm Ha RPOOAdeHUme CmoKy 10 BUJIOBE € KaKTO CIIC/Ba:

XpaHUTENHU IPOAYKTH

MenuuuHCKY U3Aenus

CTOKM C TEXHHYECKO MpeIHa3HAYCHIES
Ko3meTtnunu npomyktu

Oomo

5. PA3XO/I1 3A CYPOBUHU U MATEPHUAJIN

Pasxooume 3a Cypoe6eUuru u mamepuajiu BKIIOYBAT:

OcCHOBHU MaTepuaiu

Enextpoeneprus

JlaGoparopHu Matepuaiu

Tomnnoeneprust

CrniomarartenHu MaTepuaiu

PezepBHu uactu

PaboTHO 007IEKII0 W IMYHU MTPE/IITa3HH CPEICTBA 32 TPYI
TexHUYeCcKn MaTepHuann

Bona

I'opuBa 1 cMa30uHU MaTepHuamu

O6e3nenka Ha marepuan (IIpunooscenue Ne 9)
Bbpak Ha marepuanu

Oomo

Paszxooume 3a ocrosmu mamepuajiu BKIIFOYBAT:

Cy0craniuu

OnakoBbYHU MaTEepPHATU

TeuHH U TBBPAN XUMUKAIH
CaHnTapHO-XUTHEHHH U TPEBBP30YHN MaTepHau
bunkn

AmMrtynu

Tybu

1,642 1,674
2020 2019
BGN '000 BGN '000
1,241 1,275
132 96
4 57
- 61
1,377 1,489
2020 2019
BGN '000 BGN '000
52,417 55,079
5,427 5,822
3,020 3,627
2,705 3,587
1,218 1,679
1,211 1,300
937 771
755 1,462
636 727
377 418
1,308 848
84 166
70,095 75,486
2020 2019
BGN '000 BGN '000
20,870 22,156
11,530 11,966
8,905 8,534
2,638 3,020
2,235 2,989
1,943 1,980
1,452 1,543

55



CODPAPMA Al
OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

®dakoHn 1,410 1,386
Anymunuero u [1BL] ¢pommo 1,372 1,354
Martepuanu 3a MPOM3BOACTBO HA 3€MEICIICKA ITPOAYKIIUS 62 151
Oo6mo 52,417 55,079

6. PA3XO/IM 3A BbHIIIHU YCJIYT'H

Pasxooume 3a évHwinu ycy2u BKIIOYBAT:

2020 2019

BGN '000 BGN '000

N3paboTka Ha MEIMKAMEHTH 6,849 4,151
Pexnama 1 MapKeTHHTOBH YCIyTH 6,391 8,535
TpaHCTIOPTHH U CIIEAUTOPCKH YCIYTH 3,570 3,435
KoHcynTaHTCKH yCIyTH 2,898 2,018
INomnpwxkka HA Crpaju U 000pyIBaHE 2,865 2,993
JlorHcTHYHY YCIyTH, CBBP3aHH C IPOIaKOH B bhirapus 2,046 2,137
MecTHHU JAaHBIHU U TaKCU 1,427 1,385
Oxpana 1,441 1,369
JbpxKaBHU U peryJIaTOpHU TaKCU 1,154 1,375
AOOHAMEHTHH TaKCH 1,103 1,069
MenunuHcKo o0CTyKBaHe 830 817
Yenyra 1o rpakIaHCKH JOTOBOPH 668 886
VYeinyru 1o perucTpalyy Ha MeAMKaMeHTH 620 307
3acTpaxoBKH 588 536
JIuIeH3MOHHYU Bb3HATPAKICHHUS U TTATCHTHU TaKCH 522 506
PeMoOHT 1 moipBxKKa Ha aBTOMOOWITH 402 398
[IpeBoau Ha JOKyMEHTALIUS 388 333
JlaHbnu BbpXy pa3xoanuTe 378 412
Cb0oO011IeH!sI 1 KOMYHUKAIIUU 334 311
JlorucTruHM yCIryTH, CBBP3aHU C MPOJAXKON B UyKOMHA 294 201
VYeayru o KIMHUYHY U3MTUTBaHUS 179 43
Ycenyru no 06paboTka Ha 3eMeieNcKa 3eMsi 168 345
Haemnu 147 144
Kypuepcku yciyru 127 139
Takcu 3a 00C/Ty’)KBaHE Ha TEKYIIIH CMETKH B OaHKH 116 177
VYcenyru o yHHIIOKaBaHe Ha JIeKapcTBa 106 75
KomuncnoHHM Bb3HATpaKICHHS 18 34
Hpyru 700 843

O0mo 36,329 34,974




CODPAPMA Al
OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

JIpy»KeCcTBOTO MMa CKJIFOYCHH IBJITOCPOYHH JOTOBOPH 3a apeHja Ha 3eMenaercku 3emu (3a 10 T. u 3a 15
I.), KOUTO ca ¢ MPOMEHJINBO Bb3HArpaKIeHHE Mpe3 TOAUHNATE, OPaIi KOETO T€ He ca BKIIOYEHH B 00XBaTa Ha
MCDO 16.

JBIDKUMHTE BB3HATPAXKJCHUS 10 TE3W JTOTOBOPH CE MPEJACTABAT TEKYIIO Mpe3 TOJAMHUTE B OTYETa 3a
BCEOOXBATHHUSI JIOXOJT KATO ,,pa3XO0/H 32 HACMU' ‘.

Paszxooume 3a Haem BKIIIOYBAT:

2020 2019
BGN '000 BGN '000

Haemwu, cBbp3anu ¢ MPOMEHIIMBO Bb3HATPAKACHHE TIO ABITOCPOIHU

JIM3UHTOBU 10T OBOPU 114 99
Haemu, cBbp3anu ¢ KpaTKOCPOUYHH JTU3UHTOBHU JIOTOBOPH 26 38
HaCMI/I, CBBbpP3aHU C JIM3UHI'OBH JOTOBOPH HAa aKTHUBH C HUCKA

CTOHHOCT 7 7
O6u10 147 144

7. PA3XO/I1 3A IIEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIIOYBaT:

2020 2019
BGN '000 BGN '000
Tekyiu Bb3HATPAKICHHUSI 37,525 36,082
BHOCKH 10 COIMATHOTO OCHUTYpSIBaHE 7,090 6,914
Coruaiiiy IpuA00MBKY U ILIAIAHUS 2,037 3,266
Tautuemu 1,211 1,005
Hauucnenn cymu 3a HEU3MOI3BaHUA OTITYCKH 1,211 1,201
Hauncnenu cymu 3a OCUTYpOBKH BBPXY OTITYCKH 211 208
Hauucnenu cymu 3a IbJITOCPOYHH 33ABJDKEHHS Ha IEPCOHANA TIPH
neHcuonupane (Ilpunosicenue Ne 34) 519 527
O0wo 49,804 49,203
8. IPYTHY PA3XO/IN 3A JEMHOCTTA
pyaume pazxoou BKIIOYBAT:
2020 2019
BGN '000 BGN '000
bpak Ha nenroTpaiiHN aKTUBU 3,135 129
[IpencraBUTETHN MEPOTIPHUATHS 1,555 1,564
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Hauwncnenu o0e3lieHKH Ha rOTOBA MPOIYKIIHS M HE3aBbPIICHO
npou3BoACTBO (IIpunosicenue Ne 9)

Hauncnenw/(Bp3cTanoBeHr) 00€3LEHKH 32 KPEIUTHHU 3aryOu Ha
B3eMaHHMs, BKJI. OT CBBP3aHU NPEeANpUsTHs, HeTHO ({Ipunoscenue Ne

9)

Henpusnar nanbuen kpeaut no 31/C

Japenus

KomannnpoBku

O0yuenue

Bpak Ha rotoBa MpoayKIKs U HE3aBBPIICHO MTPOU3BOICTBO
Hpyru gaspiy U miamaHus KbM OropKeTa

Bbpax Ha cToku

Hpyru

Oomo

1,505 1,084
873 (214)
787 282
465 299
250 682
123 183

68 305
32 148
18 9
76 123
8,887 4,594

Peanusupanara 3ary0a 3a apy»xecTBoTo OT pasnpoctpanenuero Ha COVID — 19 e B pasmep Ha 3,453 x.1B,

B T.u — 2,878 x.1B OT nuKBHaaIms Ha 749 987 O6post HeTUT010JaBalH ApbBUYETa KbiITa akaiws ([Ipunooscenue Ne

15) u 575 x.1B ot HenpusHat JJIC npu TUKBHIAIUSITA HA CHIIUTE.
9. OBE3IIEHKA HA TEKYIIIU AKTUBH

0663146}”(‘147’1’16 Ha mexkyuwjume axkmueu BKIIFOUBAT:

OOGe3IIeHKH Ha TOTOBA MPOAYKIMS ¥ HE3aBbPIIIEHO MPOM3BOICTBO
(ITpunoorcenue Ne 8)

O6e3uenka Ha marepuanu (IIpunoscernue Ne 5)
Obe3yenxa 3a KpeOumHu 3a2yOu Ha 63eMAaHUsL, BKIL.OM CEbP3AHU TUYA

Bwvzcmanosena 06e314em<a HA erdumHu 3a2y6u HA 63eMaHusl, 6K1. on
C6bpP3aHU TUYa

HeTHo u3MeHeHHe Ha MPOBHU3MATA 32 00E3IIEHKA 32 KPSIUTHHU 3aryon
Ha B3eMaHUs, BKJI. OT CBhp3anu jmna(l/Ipunoscenue Ne 8)
Oo6esrienka Ha cTokH ([Ipunosicenue Ne 8)

Oomo

2020 2019
BGN 000 BGN '000
1,505 1,084
1,308 848
4,370 3,532
(3,497) (3,746)
873 (214)
3,686 1,718
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10. OBE3LIEHKA HA HETEKYIIIM AKTUBH U3BBH OBXBATA HA MC®O 9

O6€3L[€HKum€ Ha HemeKywume aKkmueu BKIIIOUBAT:

2020 2019
BGN '000 BGN '000
Oo6esrienka Ha peryrtamus (Ipunoscenue Ne 16) 3,389 2,541
O0e31ieHKa HA HHBECTHIINY B ABIICPHU ApyxecTBa ([Ipunoscenue No
18) 2,912 12,591
OO0e31ieHKa Ha UMOTH, MallliHK ¥ o0opyaBaue (/Ipunoscenue Ne 15) 1,072 3
7,373 15,135
11. DPAUHAHCOBHU MPUXOIN
Qunancosume npuxoou BKIIOYBAT:
2020 2019

BGN'000 BGN'000

[Ipuxomu OT ASTOBO y4acTHe 9,661 10,653
[Tpuxoau OT JIMXBU MO NPEAOCTABEHHU 3aCMH 3,189 3,342
Herna meuan6a oT onepaiiuil ¢ ”HBECTHUIINY B IIEHHH KHUXKA 132 2,924
6 m.u.neuanba om npooaxcoa Ha UHEeCMuUYUU 8 ObUEPHU OPYIHCECMEA 131 242
Hertna meyan6a ot KypCOBH pa3JIMKH 110 JOTOBOPH 3a JM3UHT 38 -
Br3cranoBeHa o6e31eHKa 3a KpEAWTHU 3ary0N Ha TTAPUYHU CPECTBA 12 -

HerHa nevan6a oT KypcOBH pa3JIMKU MO B3€MaHEe OT IPoaak0a Ha
IUBIIIEPHO JIPYKECTBO - 47

Bb3cranoBena o0e3leHKa 32 KPEAUTHH 3aryOH TIO IPEOCTaBEHU
THPTOBCKH 3a€MH -

00610 13,032 16,966

12. PUHAHCOBHU PA3XO1U

Qunancosume paszxoou BKIIOYBAT:
2020 2019
BGN'000 BGN'000

Obesyenxa 3a kpeOumHu 3a2you Ha 83eManusi No NPeOOCMaseHU

MBbP2OBCKU 3aeMU 3,795 1,736
Bwzcmanosena obesyenxa 3a kpeoumnu 3a2you no npedocmaseru

MbP2OBCKU 30eMU (242) (1,210)
HerHo n3MeHenue Ha o0e3leHKaTa [0 MPEAOCTABCHH 3aeMHU 3,553 526
Pa3xoau 3a TMXBU 10 NOTYyYEHU 3a€MU 1,466 1,698
OO6e31enKa 3a KpeAUTHH 3aryOou Ha B3€MaHUs 10 TUBHICHTH 1,293 -

bankoBH Takcu 10 3a€MU U TapaHINH 309 267
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Herna 3ary0a ot KypcoBH pa3iuKy MO B3eMaHe OT Mpojax0a Ha

JBILEPHO APYKECTBO 294 -
Pa3xonau 3a TMXBH 110 JIN3UHIOBH JOTOBOPH 92 58
Hauucnena nposusus no ¢punancosu eapanyuu 249 54
Bwszcmanosena nposusust no gunancosu capanyuu (203) -
Herna npoBu3us no ¢pMHAHCOBU TapaHINH 46 54
JlepeructpupaH KarmuTajl Ha IPY>KECTBO OT 00XBaTa Ha ABITOCPOTHUTE

KanuTalIOBU UHBECTUIINU 26 -
Herna 3ary0a oT KypcoBH pa3JIMKH 10 JTOTOBOPH 32 JTM3HHT - 8
0610 7,079 2,611

13. PA3XO/1 3A JAHBK BbPXY IEHAJIBATA

Ortuer 3a BceoOXBAaTHHS A0X0] (MeYa16a WM 3aryda 3a 2020 2019
roAuHATA)

BGN '000 BGN '000

JlanbuHa neyaiba 3a roguHaTa 1o JaHbyHa JIeKIapalus 41,846 49,205
[IpeouenbueH pe3epB, BKIOUEH KaTO YBEIUUEHUE B TOAMIIIHA

JMAHbYHA JIEKIapanus (474) (505)
JlaHpuHa mmevanba 3a roguHaTa 41,372 48,700

Texymn pa3xon 3a JaHBK BBpXY Nedanbara 3a roauHaTa - 10%
(2019 1. :10 %) 4,137 4,870

Omcpouenu 0anvyu 8bpxy nevanbama om:
Brb3HukBaHe 1 00paTHO MPOSIBIIEHUE HA BPEMEHHU PA3ITUKU (808)

Pa3xop 3a gaHbk 3a MUHAJ IEPHOJT (309) 1

OO0110 pa3xoa 3a JaHBK OT Me4Yaa0aTa, OTYETEH B OTUYETA 32
BCe0OXBATHHS 10X0/ (B Me4a10aTa MJIM 3ary0ara 3a roauHara) (3,020) 4876

PaBHeHnne Ha pa3xoja 3a JaHbIM BHPXY Me4yandaTa onpeeseH
CIPSIMO CYETOBOJHUSI pe3yJaTar

Cyemoeoona nevanba 3a 200urnama 30,985 45,258
Janbk Bppxy neuanoara — 10% (2019 r.: 10%) 3,099 4,526

Om nenpusHamu cymu no OAHbYHU OeKAapaAYUYU C8bP3AHU C:

yBemmuennst — 11,137 x.nB. (2019 r.: 16,523 x.11B.) 1,114 1,652
HamasieHus — 9,439 x.B. (2019 r.: 13,313 x.71B) (944) (1,331)
[Ipu3HaTH OTCPOYCHU JaHBLU Bh3HUKHAIN B IPEIXOTHH

epuoIu 60 28
Pa3xon 3a JaHbK 32 MUHAI IEPHO/T (309) 1

0010 pa3xo] 3a JaHBK BbpPXY ne4andara, oT4eTeH B 0TYETA 32
BCeoOXBaTHHS 10X0/ (B MevyajadaTa WM 3arydara 3a roquHaTa) 3,020 4,876
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JlaHbuHUTE €PEKTH, C8bP3AHU C Opyeume KOMNOHEHMU OM 6Ce0OX6aAmMHUS 00X00 ca KaKTO CIIe/Ba:

2020 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
JlanbuHn Janbunn
edexTu, edexTu,
CroiiHocT NMPU3HATH B CroiiHocT CroiiHocT NPU3HATH B CroiiHocT
npeau co0cTBeHUs HETHO 0T npenau co0cTBeHUS HETHO 0T
JAHBK KaNUTA JAHBK JAHBK KaNUTal JAAHBK
KoMIoHEeHTH, KOUTO HAMa /13
0baaT pexaacuPUIUPAHH B
nevyajdara uim 3arybara
[Nevanbu(3arybu) mo
MPEOIICHKY Ha UMOTH,
MaIllHU U 000py/IBaHe (42) 4 37 196 (20) 176
IMocneaBariy OIEHKH Ha
MACHBY Ha ICHCHOHHU
IUIAaHOBE C eUHUPAHU
JTOXOIH (158) - (158) 16 - 16
Herna npomsina B
CIIpaBeJIIMBaTa CTOMHOCT Ha
KaIllUTaJIOBA HHBECTHUIINU
OTIpe/ICTICHH 3a OLICHSBAHE MO
CIpaBe/JIUBa CTOMHOCT Mpe3
Apyr BCeOOXBaTeH 0X04 (637) _ (637) (60) _ (60)
Oo0m10 Apyr BceodOXBaTeH
J0XO0/1 32 FOAMHATA (836) 4 (832) 152 (20) 132
14. IPYT BCEOBXBATEH J10XO/[
llpyeusim eceobxeamern 00x00 BKIIIOYBA!
2020 2019
BGN '000 BGN '000
[Nocneapaiiy NpeoleHKH HA UMOTH, MAIlIMHUA U 000pYBaHEe (41) 196
[Tocnenpaiiy OLIEHKM HA TACHBYU HA IEHCUOHHM TJIAHOBE C
neuHUpaHU TOXOTH (158) 16
Hertna npomsiHa B cipaBeijiiBaTa CTOMHOCT Ha KallUTAJIOBU
WHBECTHUIIUU OTPEJIETIEHH 32 OLICHSIBAHE 10 CIIPaBeIJIuBa CTOMHOCT
npe3 ApYyr BceoOXBaTeH JOXO (637) (60)
(836) 152
JaHBK BEpXY AOXOJIUTE, CBBP3aH C KOMIIOHEHTUTE Ha JPYTrus
BCEOOXBAaTEH JOXOI 4 (20)
OO0 BceoOXBAaTEH A0X0/ 32 TOAMHATA (832) 132
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15. AIMOTHU, MAIIIMHU 1 OBOPY/JIBAHE

Hmomume, mawunume u 060py()6aHemo Ha JPY>KECTBOTO Ca KAKTO CJICIBa.

Omuemna
cmotinocm

Canno na 1 suyapu
Edexr or npunarane
Ha MC®DO 16 kbM
01.01.2019r

IIpunobutu akTuBKM
Tpaucdep kbM
WUMOTH, MaIlIHHU 1
obopyzBaHe

EdekT oT npeoneHka
10 CIPaBe/IINBa
CTOHHOCT

Ob6e3ueHka

Otnucann
Canpo na 31
JeKeMBPH

Hampynana
amopmusayus

Canjo Ha 1 siHyapu
Hauncnena
aMOpPTU3aLuUs

EdekT oT npeoneHka
JI0 CIIpaBeIuBa
cTOHHOCT

Otnucana
aMopTU3aLHUs

Canno na 31
JAeKeMBpH

BanancoBa
croiiHocT Ha 31
JAeKeMBpPH
BanancoBa
croiiHocT Ha 1
SAHyapu

3emu u czpaou Mawunu,cvoopvacenun Apyzu B npouec na O6uo
u obopyosane npuoobusane

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
171,672 165,305 194,600 190,190 22,771 21,013 4,848 5,712 393,891 382,220
- 4,053 - - - 1,642 - - - 5,695
165 379 646 1,313 1,457 534 7,262 7,652 9,530 9,878
516 2,426 5,883 5,507 26 455 (6,425) (8,388) - -
(30) - - - - 195 - - (30) 195
(1,072) - - - - 3 - (1,072) 3
(1,906) (491) (1,608) (2,410) (2,225) (1,065) (3,105) (128) (8,844) (4,094)
169,345 171,672 199,521 194,600 22,029 22,771 2,580 4,848 393,475 393,891
37,695 31,988 113,972 106,498 17,570 16,778 - - 169,237 155,264
5,804 5,760 9,565 9,877 1,930 1,820 - - 17,299 17,457
11 - - - - - - - 11 -
(1,018) (53) (1,596) (2,403) (2,139) (1,028) - - (4,753) (3,484)
42,492 37,695 121,941 113,972 17,361 17,570 - - 181,794 169,237
126,853 133,977 77,580 80,628 4,668 5,201 2,580 4,848 211,681 224,654
133,977 133,317 80,628 83,692 5,201 4,235 4,848 5,712 224,654 226,956

3emume u czpac)ume Ha JAPY>KCCTBOTO KbM 31 JACKEMBpPHU Ca KAKTO CJICABAa:

e Crpamu c 6anancosa croitaoct 83,270 x.1B. (31.12.2019 r.: 89,634 x.11B.);
o 3emu Ha croitHocT 43,583 x.;1B. (31.12.2019 r.: 44,343 x.1)1B.);

pyaume ovreompatinu mamepuaiHu akmugu Ha Ipy>KeCTBOTO KbM 31 neKeMBpH BKIIIOUYBAT:

o TpancnoptHu cpencTpa ¢ 6anancoBa croinocT 2,467 x.B. (31.12.2019 r.: 2,508 x.11B.);

o Cromancku nHBeHTap ¢ OanancoBa croiHocT 1,886 x.nB. (31.12.2019 r.: 2,338 x.71B.) ;

o buonornunu aktuBu (HocuTenu) ¢ 6anancosa croitnoct 315 x.B. (31.12.2019 r.: 355 x.11B.).

Pasxooume 3a npudobusane na Ovrcompaiiny MamepuaiHy akTuBU KbM 31 IeKeMBpH BKIIIOYBAT:

o IPEerOCTAaBEHM aBaHCH 3a MOKYIKa Ha MammHy U obopyasane — 840 x.B. (31.12.2019 r.: 1,177 x.711B.);
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o Ouonormynu aktuBH (Herogonasanm) - 318 x.iB. (31.12.2019 r.: 2,497 x.1B);

e pasxoiM IO M3TPpaXKaaHe Ha HOBM crpaau - 816 x.is. (31.12.2019 r.: 1,110 x.11B.);
e peKOHCTpYyKIWMS Ha crpamu — 545 x.nB. (31.12.2019 r.: 18 x.11B.);

o napyru— 61 x.B. (31.12.2019 r.: 46 x.11B.).

INosieata Ha COVID — 19 m npeanpueTuTe MEPKH 3a HETOBOTO Pa3lpOCTPAaHCHHE HA TEPUTOPHATA Ha
CTpaHaTa NOBelOXa IO CEpHO3HU HAPYIICHWs BHB BEPUTHTE Ha IOCTABKM ITI0 OTHOIIEHHE Ha CypOBHHHATA
00e3MeueHOCT U HelOCTUT Ha paboTHa pbka. Ha mpakTuka pa3sBuUTHETO Ha KOpoHakpu3aTa npe3 2020 r. Hapymu
HOPMATHOTO (PYHKIIMOHUPAHE HA CEJICKOCTOMAHCKUS CEKTOP U JIOBEIE JI0 IMKBHU ALV 1 UKOHOMUYECKH TIPOOIeMHU
3a 3eMEeJIENICKUTE TIPON3BOIUTEIH.

WsBbHpenHata curyanus peduieKTupa BbPXY (UPMEHOTO 3€MENEeICKO MPOM3BOACTBO M HM3MBIHEHHETO Ha
WHBECTUIIMOHHUTE HAMEPEHUS Ha JIPYKECTBOTO .

KonkpeTHusT pazmep Ha 3arybara 3a Jpy>KecTBOTO OT pasnpoctpanenueto Ha COVID — 19 e B pasmep Ha
3,453 x.mB, B 7.4 — 2,878 X.71B OT nukBUAanus Ha 749 987 Opos HETUI00aBaIy APHBUETA KBJIITA aKalusl U 575
x.J1B ot HenpusHat JAJIC npu mukBuaanusata Ha ceinute (Ilpuroscenue Ne 8).

KbMm 31 nexemBpu OanancoBata CTOWHOCT Ha MalllMHU, ChOPBKEHUS U 000pYyBaHE BKIIOYBA MAIIMHU
o0opynBaHe, 3aKyleHH MO JOTOBOPH 3a (MHAHCHpAaHE MO OmNepaTuBHa mporpama ,PazButne Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckata mkoHomuka 2007-2013 1.” u omeparuBHa mporpama ,,EHepruitHa
edpextuBHOCT” (IIpunosicenue Ne 31), kakTo cienBa:

e 32 TabJeTHO MPOU3BOACTBO Ha croiHOCT 6,513 x.71B. (31.12.2019 r.: 7,428 X.11B.);

e 33 aMIIyJIHO IPOM3BOACTBO Ha croinocT 3,840 x.1B. (31.12.2019 r.: 4,244 x.11B.);

o 00mo0oOMEHHH MHCTATANH 32 BEHTWIAIMA M KJIMMaTH3aIMs IPH IPOU3BOACTBO Ha MEUIIMHCKH MTPOTYKTH
Ha croiroct 595 x.B. (31.12.2019 r.: 655 x.71B.) ;

e 32 MPOU3BOJCTBO HA MHOBATHBHU KAIKH 33 04U THII ,,A3KYCTBEHH ChJI3H " Ha croiiHOocT 186 x.i1B (31.12.2019
r.: 212 x.;B.).
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Juzune

Axmusume c npaeo Ha noi36aHe Ha JPYKECTBOTO Ca KAKTO CJICBa.

Omuemna
cmoitnocm
Camnnonal
SIHyapHu

Edexr ot
IpuJIaraHe Ha
MC®O 16 kM
01.01.2019r
TIpunoburn
AKTHBH

Ornucann
Canpno Ha 31
JeKeMBpH

Hampynana
amopmuszayus
Canpona 1
sSIHyapH
Hauucnena
aMOpTH3aLHs
Ornucana
aMOopTH3aLHsA
Cayno na 31
JeKeMBpH

Banancosa
croiiHocT Ha 31
JAeKeMBpPH
Banancosa
cToifHOCT Ha 1
SIHyapu

3emu Czpaou Tpancnopmnu cpedcmea Cmonancku uneenmap Oougo
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN000 BGN ‘000 BGN‘000  BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
29 - 3,910 - 1,763 - 174 5,876
- - - 4,053 - 1,642 - - 5,695
9 29 156 341 1,056 121 2 174 1,223 665
- - (49) (484) (48) - (45) (142) (484)
38 29 4,017 3,910 2,771 1,763 131 174 6,957 5,876
1 - 1,053 - 511 - 29 1,594
7 1 1,150 1,106 762 511 61 29 1,980 1,647
- - (12) (53) @) - (40) (56) (53)
8 1 2,191 1,053 1,269 511 50 29 3,518 1,594
30 28 1,826 2,857 1,502 1,252 81 145 3,439 4,282
28 - 2,857 - 1,252 - 145 4,282

HPY)KCCTBOTO € BKUIIIOYMNJIO aKTUBUTEC C IIPABO Ha I10JI3BAHEC B ChIllaTa IMMO3UILIMsA, B KOATO CbOTBETHUTE aKTUBH

mpsxa fa ObJIaT IpeICTaBeH!, ako 0s1Xa COOCTBEHH.

HPY)KCCTBOTO € MpCA0CTaBUIO UMOTHU, MAIIIMHU U 060pyL[BaHe 10 JIM3UHI'OBU JOTOBOPH KAKTO CJICABA:

ChOpBXKeHUs ¢ OanmaHcoBa croiHoCcT 41 x.iB. (31.12.2019 1.: 9 x.11B.).

Ha CBBP3aHU JIMIA — CIpaju ¢ OalaHCoOBa CTOMHOCT B pa3mep Ha 15 x.jB. (31.12.2019 r.: 16 x.1B.);

Ha TPETH JiMa — crpaau ¢ 6anancosa croiiHoct 1,137 x.1B. (31.12.2019 r.: 229 X.7IB.) ¥ MalIMHU U

Jlpyeu oannu

OrdeTHAaTa CTOMHOCT HA HAIBJIHO AMOPTU3HUPAHUTC ,I[T»J'IFOTpafIHH MAaTCpUajlHu AaKTHBH, KOUTO CC

H3I0J13BaT B ,I[eﬁHOC’ITa Ha JPYXKCCTBOTO IO I'PYIIH aKTUBHU € KAKTO CJICIBA:

Crpamau — 885 x.a1B. (31.12.2019 r.: 743 x.11B.);

Mamunu, chopbxkenus U odbopynsane — 61,420 x.nB. (31.12.2019 r.: 58,140 x.11B.);
Hpyru — 12,164 x.n8. (31.12.2019 r.: 11,820 x.11B.).
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KoM 31.12.2020 r. nuMa yupeneH! TeKECTH BbpXY HMOTH, MallIMHU U 000pY/ABaHE KaKTO Cle/Ba:

e 3emum u crpaau ¢ OajgaHcoBa croiHOCT chorBeTHO 20,828 x.1B. m 39,963 x.1B. (31.12.2019 r.:
cpotBeTHO 20,828 x.71B. 11 42,513 x.11B.) (IIpunosicenue Ne 29, Ipunooscenue Ne 35 u Ipunoscenue Ne 41);
« 3amnos3u Ha obopyasane — 47,455 x.nB. (31.12.2019 r.: 36,604 x.118.) (IIpunosicenue Ne 29, Ipunosxcenue
Ne 35 u Ipunooicenue Ne 41).

Ilepuoouuna npeoyenka no cnpaseoniuea cHouHoOCH
[locnennara mpeoneHKka Ha UMOTUTE, MAalIMHUTE U 00OpyABaHeTo € m3BbpueHa KpM 31.12.2016 T cbe
CHICHCTBUETO Ha HE3aBHCHUMHM JIMIICH3UPAHU OLIEHUTEIM C 1€ OINpEelelisiHE Ha CIIPaBeAauBaTa CTOWHOCT Ha

aKTHUBHUTE, B ChOTBETCTBUE ¢ M3uckBanusgTa Ha MCPO13 u MCCI16.

Ot HampaBeHaTa npernenka ksM 31.12.2016 r e mpu3HAT IpeoleHBYEH pe3epB B pasMep Ha 2,629 X.JB.
HETHO OT 00E3IICHKA.

KoM 31.12.2020 r e Hanuie npoMsiHa B IEHOBUTE PABHUINA W TIOBEJCHUETO HA MAa3apwTe 3a ONpeielieHI
aKTHBH B JIPY>KECTBOTO U € yCTAHOBEHA HEOOXOAMMOCT OT NpU3HaBaHe Ha obe3ieHka B pasmep Ha 1,072 x.i18. (2019
r.: uama) (Ipunooscenue No 10 u Ipunoscenue Ne 15).
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16. HEMATEPUAJIHU AKTUBU

Hemamepuaﬂnume akmueu Ha IPpYXKECTBOTO Ca KaKTO CJIE€ABa:

Omuemna
cmoitnocm

Caanpona 1
sIHyapu

IIpunoburun

Tpancdhep kpMm
HeMaTepUaIHH
aKTHBHU

OTtnucanu

Cango na 31
JTeKeMBpH

Hampynana
amopmu3zayus
u 00e3yeHKa

Canno Ha 1
SIHyapu

Hauucnena
aMOpTHU3aIHs

OO6e3neHka

Ortmumcana
aMOpTH3AIHS

Cajno na 31
JAeKeMBpH

banancoBa
CTOHHOCT HA
31 nexemMBpH

banancoBa
CTOHHOCT Ha
1 sinyapu

Oobe3yenka na penymauus

Penymayua Ilpasa eévpxy Ilpozpamnu B npouec na Obuwo
uHmMeneKmyanna npooykmu npudobdusane
cobcmeenocm
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
6,698 6,698 11,538 11,697 4,429 4,501 163 7 22,828 22,903
- - 1 55 8 6 122 273 131 334
- - 5 117 4 - ) (117) - -
- - (368) (331) 4) (78) () - (379) (409)
6,698 6,698 11,176 11,538 4,437 4,429 269 163 22,580 22,828
2,541 - 8,429 7,940 3,334 3,082 - - 14,304 11,022
- - 778 820 325 330 - - 1,103 1,150
3,389 2,541 - - - - - - 3,389 2,541
- - (346) (331) 4 (78) - - (350) (409)
5,930 2,541 8,861 8,429 3,655 3,334 - - 18,446 14,304
768 4,157 2,315 3,109 782 1,095 269 163 4,134 8,524
4,157 6,698 3,109 3,757 1,095 1,419 163 7 8,524 11,881

PCHYTa]_II/I}ITa, KOATO € pE3yJITaT OT BJIIMBAHCTO HA ABIICPHU APYKCCTBA (B’BJIFapCKa po3a — CeBTOMnOIHC

AJl, Memuka AJl u Yaudapm AJ]) B KoMmaHusTa-Malika € MpU3HATa B WHINBHIYAIHUS OTYET 32 (PHHAHCOBOTO

CBCTOSIHUE Ha PYXecTBOTO (Ilpunoscernue Ne 2.11).

Ha Bcsika nata Ha ordera 3a (PMHAHCOBOTO ChCTOSIHUE PHKOBOJCTBOTO IPaBU OICHKA Jalid ChIIECTBYBAT

HUHAUKATOpHU 3a 06€3HCHKa Ha CbLICCTBYBAIllaTa p€nyTanus CbC CLHeﬁCTBHCTO Ha HCE3aBUCHUMMU JIMLCH3UPAHU

OLCHUTCIIN.
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KrnrouoBuTe MpeanoNoKeH s, HM3MOJ3BaHU TPH H3YHCICHUATA HAa BB3CTAHOBUMATAa CTOWHOCT KbM
31.12.2020 r. ca:

e HOpMa Ha pactex — 2.32%;

e PBCT B CICAMPOTHO3HUS TIEPHOJT TIPH M3UUCIICHHE Ha TepMHUHATHA cToHOCT — 2.02%);

e JIMXBEH MPOIICHT /IieHa Ha bira/ - 2.12% Ha 6a3a puHaHCHpaHe OT APYKECTBOTO;

e auMcKoHTOBa HopMa (Ha 0aza WACC) — 7.9 %.

[Ipe3 2020 r. e ycTaHOBEHa HEOOXOAUMOCT OT MPU3HABAaHE Ha OOC3IIEHKA HA OTUCTCHHUTE PEIyTalliH B
pasmep nHa 3,389 x.11B. (2019 : 2,541 x.11B.) (Ilpunoscenue Ne 10).

[IpaBata BpXy WHTENIEKTyallHA COOCTBEHOCT BKIIFOYBAT OCHOBHO MPOJIYKTH OT pa3BoifHa JeHHOCT 1
THPTOBCKH MapKH.

Pasxonute 3a npupoOMBaHe Ha IBJITOTPAMHN HEMATCPHATHU aKTHBH KbM 31 IEKeMBPH BKIIFOUBAT:
e pa3sxojaM 3a BHEIAPsBaHE Ha cOPTyepeH MPOaAyKT B pasmep Ha 149 x.s. (31.12.2019 r.: 117 x.1B.);
e pa3xonau 3a MpHUAOOWBAHE Ha JIMIICH3UU U pa3pelieHus 3a ynorpeda Ha JIeKapcTBeHH IPOIYKTH B pa3Mep Ha
120 x.mB. (31.12.2019 r.: 46 x.71B.).

OtueTHaTa CTOWHOCT Ha HAMBJIHO aMOPTH3MPAHUTE HEMATEPHAIHU ABJITOTPAHHM aKTHUBH, KOHTO Ce
MOJI3BaT B AGWHOCTTA HA JPY’KECTBOTO IO TPYIH aKTHBHU € KaKTO CJIe/[Ba:

e TIpaBa BHPXY MHTENEKTyalrHa coOcTBeHOCT — 6,605 x.iB. (31.12.2019 1.: 4,403 x.11B.);

o mporpamuu npoayktu — 1,846 x.mB. (31.12.2019 r.: 1,806 x.1B.).

17. AHBECTUIIMOHHU UMOTH

HH@@CWZML{MOHHHWI@ umomu NpeACTABIIABAT CIpaayd U MPUWICKaAIU 3€EMH KbM TAX, CIICHUATIHO 060cobeHn
YaCTH OT Crpaayd 3a CaMOCTOATCIIHA CKCIUIoaTalusd, MPEAHA3HAYCHU 3a OTAABAHC ABJITOCPOYHO IIOJ HACM Ha
ABUICPHU IPYIKECTBA U TPCTHU JIULIA.

31.12.2020 31.12.2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 39,329 37,451
[Tpumobutn 5,522 1,977

Herna meuain6a (3ary6a) oT KOpPeKIHs 10 OI[eHKa 110
CIIpaBeIMBa CTOMHOCT, BKJIIOYCHA B Tievaadara win
3arybara (92) (99)

Canpno Ha 31 nekemMBpH 44,759 39,329
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HHG@C‘muUUOHHUWl@ umomu no epyna akmueu €Ca KakKTo CJICABA:

TI'pyna akmueu 31.12.2020 31.12.2019
BGN '000 BGN '000

CK1a10BU IOMEIEHUS 34,627 29,259
Oducn 3,189 3,049
[IpousBoacTBeHU Crpaau 1,003 1,066
Conpaaau 00exTH 441 416
Pa3xonu 3a mpugoOuBaHe Ha UHBECTHIIMOHHA UMOTH 5,499 5,539
Oomo 44,759 39,329

KoM 31.12.2020 r. nMa yupeeHH TeXKEeCTH BbpXy HHBECTHIIMOHHA UMOTH KaKTO CIIe/IBa:
 UIOTEeKAa Ha ckIamoBo momemienne — 13,214 x.mB.(31.12.2019 r.: 13,142 x.1B.) (Ilpunooswcenue Ne 35 u
Tpunooicenue Ne 41);
e 3aJ103U Ha mpuJIexaino odopyasane — 4,517 x.18.(31.12.2019 r.: 4,764 x.118.) (IIpunoscenue Ne 35).

Oyenku no cnpaseouda CMouHoOCm

Hepapxus na cnpagednugume cmouHocmu
OneHkuTe MO CHpaBelIMBa CTOMHOCT HAa TPYNHTE WHBECTULHOHHH HUMOTH Ca KaTErOpU3UpPaHH KaTo

CIIpaBCAJINBU croiHocTu oT HuBo 2 Ha 6a3aTa Ha BXOOAIIUTC OaHHU, U3TI0JI3BAHU ITPU TEXHUKATA 3a OLICHABAHEC.
HanpaBenara mnpeolieHKa Ha WHBECTHIIMOHHUTE WMOTH JI0 CIpaBeUIMBa CTOWHOCT € TMOBTapseMa

(exxeromHa) u ce ABIKU HA IpUJlaraHeTo Ha Mojena Ha crnpaBeqinBaTa croitHocT o MCC 40. Ts ce u3BbpiiBa

peryiasipHO KbM JaTaTa Ha BCEKH TOJAMIICH (UHAHCOB OTYeT. V3MepBaHETO Ha CrpaBe/yIMBaTa CTOWHOCT €

pcan3npaHo ChbC CBHeﬁCTBHeTO Ha HE3aBUCUMMU JIMICH3UPAHU OLICHUTCIIN.
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Tabnumara mo — J0Jy MOKa3Ba paBHCHHE MEXKIY HAYAIHUTE M KPAHHUTE cajja Ha CIPaBEIIMBHUTC
CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, orieHeHH Ha HuBo 2:

Cknaooeu Odhucu IIpouzeoocmeen Coyuann Pa3zxoou 3a Oougo
nomeuienus u cepaou u obexmu npuooousan
e
BGN'00 BGN'00
BGN '000 0 BGN '000 BGN '000 BGN '000 0
Caupgo Ha 1 auyapn 2019
roIUHA 29,271 2,847 1,010 416 3,907 37,451
Ipunoburn - - 15 - 1,962
1,977
Tpanchep 330 - - - (330) -
[Ipeouenka no
CIIPABENIUBA CTOMHOCT
npe3 nevanbdaTa win
3ary0ata - Hepeaau3upaHa (342) 202 41 - (99)
Canpgo Ha 31 nekeMBpH
2019 roauna 29,259 3,049 1,066 416 5,539 39,329
[Mpunoburu - - - 5,522
- 5,522
Tpaucdep 5,562 - - - (5,562)
IIpeouenka no
CIpaBeTNBa CTOMHOCT
npe3 nedanbaTa win
3arybaTa - Hepeaau3upaHa (194) 140 (63) 25 - (92)
Canno Ha 31 gexkemMBpHU
2020 roguHa 34,627 3,189 1,003 441 5,499 44,759

Pasxoaure 3a npug00MBaHEe HA MHBECTUIIMOHHU UMOTH KbM 31 IeKeMBpH BKITIOYBAT:
e MpPEJOCTaBEHU aBaHCH 3a M3TPaXkIaHe Ha JOrMCTHYHA cucTema — 5,453 x.B. (31.12.2019 r.: 5,440 x.18.);
e TPEIOCTAaBEHHU aBAHCHU 3a MOKYIKA HA MalIUHY U o0opyBaHe - 46 x.B. (31.12.2019 r.: 99 x.;1B.).

Ha Bcska JaTa Ha OT4YCTa 3a (l)I/IHaHCOBOTO CbCTOSAHHUEC PBHKOBOACTBOTO IIpaBM aHAJIU3 U OLCHKA Ha
CIIpaBCJINBUTC CTOMHOCTH Ha rpynaTta aKTUBU B oOxBaTa Ha MHBCCTUIIMOHHUTEC HMOTH. W3zuncnenusra ca
HarpaBC€HU OT PHKOBOACTBOTO ChC CLﬂeﬁCTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHU OLICHUTECIIN.

Texnuka 3a OYeH:Aa6ane U 3Hadvumu Henabooaemu 6)(700}11/141/{ OaHHU

Ta6n1/1uaTa I10-O0J1y NpEACTaBA OIMMCAHNUE Ha TEXHUKUTE 3a OLCHABAHE, U3II0JI3BaAHU ITPU OIIPEACIIAHETO HA
CripaBC€ajiMBaTa CTOMHOCT Ha BCHYKHU Tpynu OT CbhCTaBa HAa HWHBECTUIIMOHHUTE HMOTH Huso 2, KakKTO H

HU3I0J3BAHUTC 3HAYNMHU HeHa6J’IIO}.'[aCMI/I BXOOAIIHW JaHHUW:
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I'pynu akTuBu IToaxoam ¥ TEXHUKH 32 ONLEHSIBaHe 3HaYMMH HEeHA0JI0JaeMH BXOASIIIH
Huso 2 JTaHHH
a.Ilpuxoden nooxoo a.llperernena HopMa Ha Bb3Bpala€MOCT
OleHbYHA TEXHUKA: 6.Cpok Ha peann3aiys HA HAeMHHI

Merton Ha KanUTaJIu3UpaHUs 10X0[ OT HaeM Karo CACIIKH
cxeMa 3a MpuiaraHe Ha JUCKOHTHPAaHU MapuIHU
MOTOIY (OCHOBHA OIICHBbYHA TEXHUKA)

CknagoBu
[IOMEILEHUS
0.Pasxooen memoo *Kopurupanu I[cHA Ha U3rpa)kIaHe Ha
OleHbYHA TEXHUKA: WHAECHTUYHHA OOEKTH U Ha JOCTaBHU
MeTon Ha 0a3a pa3xou 3a Ch3/1aBaHE HITH LIEHU Ha aHAJIO3U Ha MAIIUHU U
MOIMsTHA - aMOPTU3UPAHA BE3CTaHOBHMA CHOPBKEHHUS
CTOMHOCT (KaTO MOMOIIHA OIICHKA)
Tpuxooer nooxoo a.IlpererneHa HopMa Ha BB3BpAIIaeMOCT
Oducu, OuenbpYHa TEXHHUKA: 6.Cpok Ha peanuzaiys Ha HAeMHHU
MIPOM3BOJCTBCHU MeTox Ha KallUTaIN3APAHUS TOXO OT HA€M KaTo CJHENKH
CTpajay U COLHAITHU cxeMa 3a MpuiiaraHe Ha JUCKOHTHPAaHU MapuIHU
00eKkTH MOTOIY (OCHOBHA OIICHBhYHA TEXHUKA)

KrouoBute MNPEATIOJIOKEHNA, HU3MOJI3BaHU IIpU H3YHUCICHUATA Ha CIIpaBE€ajinBaTa CTOMHOCT Ha

WHBECTUIIHOHHUTE UMOTH KbM 31.12.2020 1. ca:
e  HOpMa Ha Bb3BpamaeMocT — oT 5.15% no 9%;
e  CPOK Ha peayin3alvs Ha HAeMHU CHIeIKU - OoT 6 10 12 mecena;

B pesynrar Ha HanpaBenute nzuncnenus npe3 2020 r. e ycraHOBeHa HEOOXOIUMOCT OT NPU3HABaHE HA

3aryOu OT IpeolIeHKa JI0 CIIpaBeInBa CTOMHOCT B pa3mep Ha 92 x.1B. (2019 r.: HetHa 3ary0a B pasmep Ha 99 X.11B.)

(ITpunoowcenue No 4).
18. YHBECTHUIIUM B IBIIEPHU JPYXECTBA

Banancosama cmoiinocm na uneecmuyuume 10 APYKECTBA € KAKTO CJIC/BA:

31.12.2020 Yuacmue 31122019 Yuacmue

BGN'000 % BGN'000 %
Codapma Tpeitnuar Al boeirapus 43,974 76.17 40,551 74.23
Bpuz 001 JlatBus 11,347  100.00 11,347 68.14
Codapma Ykpaitna EOO/] VYkpaiina 9,669 100.00 9,669 100.00
Bbuodapm Nnxenepunr A/l boearapus 7,111 97.15 7,111 97.15
Bera ®dapma AJ] Boarapus 6,754 99.98 9,666 99.98
Mowmuna kpenoct AJ] boearapus 2,755 60.93 2,853 63.12
Buramuna AJl VYkpaiina 1,283 100.00 1,283 100.00
Pan ®apma Unarepnemrsabn OOl Mongaosa 1,183 80.00 1,183 80.00
®dapmanorucruka AJl Bwarapus 961 89.39 961 89.39
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Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Codapma bunaunarc AJICUL] Bboearapus 459 40.38 459 40.38
Enexrponkomepc EOO/] Boiarapus 384 100.00 384 100.00
Codapma Baprraa EOO/] [Mommma 323 100.00 323 100.00
®duro ITanay3oso A/l Boiarapus 104 95.00 104 95.00
Apomanus AJ] boearapus - - 750 76.00
0610 86,809 87,146

ITpe3 2020 r. e yupeneHo apyxkectBoto @apmaxum EOOJ , Coepbus (2019 r.: msma). Cobapma AJl
nputexana 100 % oT asiioBeTe Ha IPYKECTBOTO.

Kbm 31.12.2020 r. cbCcTaBbT Ha WHBECTHIMUTE B JBINCPHU JIPYKECTBA OOXBallla M WHBECTHIUATA B
neimepaoTo ApyxkectBo Codapma I[lomang OO/ - B mukBumarnws, [lomma, kosTo e HambiaHO oOe3leHeHa
(31.12.2019 r.: namrbaiHO obe31ieHena uuBectunus B Codapma IMomanx OO/T - B tukBumanws, [Tommia).

Codapma A/l ochliecTBSBa IPSK KOHTPOJ BbPXY H30POCHUTE MO-TOPE APYKECTBA.

[IpeameTsT Ha AEHHOCT HA ABIICPHUTE JPYKECTBA U JlaTaTa Ha IPUIOOUBAHE € KaKTO CJIeBa:

. OGapmanoructuka AJl - mpenMeT Ha NEHHOCT: BTOpUYHA OMAKOBKA M OTNIaBaHE IOJ] HAeM Ha
HeABMWXUMU UMOTH. [laTa Ha npuaoousane — 15.08.2002 r.

. Codapma Ilomang OO/l - B nmukBHpamus- mpeaMeT Ha ACHHOCT: HM3CNeIBaHE Ha Tas3apa U
obmectBeHOoTO MHEeHHE. J{aTa Ha mpunobuBane — 16.10.2003 1. [py>kecTBOTO € B Iporierypa Ha JTUKBUAAIINS.

. Enextporkomepc EOO/] - mpeamer Ha NeHHOCT: ThProBUsA, TPAHCIIOPTUPaHE W pa3dacoBKa Ha
PaAMOaKTUBHU MaTepUANA | SIpeHa TEXHUKA, ONTOBA EIEKTPOHHUKA U eIeKTPOTeXHHKa. J{aTa Ha mpumoOnBaHe —
09.08.2005 .

. Buodapm Huxenepunr A/l - mpenmer Ha AEWHOCT: MPOU3BOJACTBO M THPTOBHS C WHPY3UOHHU
pastBopu. Jlara Ha nmpunodbusane — 10.03.2006 r.

. Codapma Tpeiinuar A/l - npeaMeT Ha JEHHOCT: ThProBHs C JICKAPCTBEHH cpejcTBa. Jlata Ha
npunoduBane — 08.06.2006 r.
. Mowmmuna kperoct A/l — mpeameT Ha AedHOCT: pa3paboTBaHe, BHEIPSIBAHE M MPOHM3BOJICTBO Ha

MEIUIIMHCKH M3JIENHS 32 XyMaHHaTa U BeTepuHapHaTa MeaunuHa. Jlata Ha npugoousane 01.01.2008 r.

. Buramuna A/l — npenMeT Ha NeHHOCT: TPOU3BOJCTBO U THPrOBUS Ha papMaIleBTHYHU IPOTYKTH.
Jara na npuno6usane — 18.01.2008 r.

. Codapma bunaunre AJICUL] - npeameT Ha IeWHOCT: MHBECTHPaHE Ha TAPUYHHU CPEACcTBa HabpaHu
ype3 W3JaBaHE Ha IICHHU KHIDKA B HEIBIDKMMH UMOTH (CEKIOpUTH3ANMS HAa HEJIBIDKUMH UMOTH) TOCPEACTBOM
MOKYIIKa Ha MPaBo Ha COOCTBEHOCT U JPYTH BEILHH MPpaBa BbPXY HEABMKUMHU UMOTH, OTJIaBaHE MO HAeM, JIN3UHT,

apeHaa u/uiau npogaxoara M. Jlata Ha npunodusane — 04.08.2008 r.

. CHA bpus - npenmet Ha JeHHOCT: THProBus ¢ (papMalleBTUUYHU NPOAYKTH. JlaTa Ha mpugoOuBane
—10.11.2009 1.
. Codapma Bapmasa EOO/] - mpeamer Ha JEeWHOCT: W3CIIEBAHE HA Iazapa W OOMIECTBEHOTO

MHeHue. [lata na npunodusane — 23.11.2010r.

. Codapma Ykpaitna EOOJ] — npeamMet Ha JeiHOCT: ThpPTroBus ¢ papmanieBTHYHH MpoayKTH. [laTa
Ha npupoouBane — 07.08.2012 r.

. ®uro [Tanay3zoBo A/l — mpeaMer Ha AEWHOCT: IPOU3BOCTBO, CHOMpPaHe JOOUB M peanu3aius Ha
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Ouky u ieueOHu pacTenus. [lata Ha npugoOuBade (OT BIWBaHE Ha AbIIEPHO aApykecTBo) —01.01.2014 r.

. TOO Codapma Kazaxctan - mpenMeT Ha IEHHOCT: THProBHS C JISKAPCTBEHU cpenacTBa. [lata Ha
yupenssane — 30.09.2014 r.

. Bera ®apma A/l - mpenmeT Ha EHHOCT: MPOU3BOACTBO HA JICKAPCTBEHHU, HEIEKAPCTBEHH U IPYTH
npoaykTu. Jlata Ha npugoousane — 11.11.2016 1.

. Pamr ®dapma Uatepremrsaba OO/l — mpenMeT Ha IEHHOCT: ThProBHs ¢ (hapMareBTUIHH TPOTYKTH.
JlaTta Ha mpugobuBane — 14.04.2017 1.

. Apomanus Al — mpenMeT Ha JEHHOCT: THPTOBHS ChC CTOKH, TIOKYIIKO — IIPOIax0a 1 yIpaBieHHe
Ha HeIBMXUME UMOTH. [lata Ha mpuaoouBane — 31.07.2017 r. lpy>kecTBOTO TpoaaBa M3ISIIO CBOSTA HHBECTHITHS
B Apomanus AJl Ha 23.12.2020 .

. ®apmaxum EOOJl — mpeamer Ha JeHHOCT: KOHCYATaHCKM yciyru. [lata Ha yupensBaHe —
14.04.2020 r.

Axuunrte Ha Codapma Tpeiiaguar A/l ce ThpryBar Ha poHmoBaTa Oopca KaTo cpelHOMeceyHarTa leHa Ha
peanmsupanu caenku 3a M. nekemBpu 2020 r. e 5,65 nB. Ha akus (M. nekemBpu 2019 r.: 5,76 nB.).

Axumnte Ha MomuHa kperioct AJl He ca ThpryBaHu Ha ¢oHgoBaTa Oopca mpe3 M. nekemBpu 2020 r.
(m.mexemBpu 2019 1.: 3,16 71B.).

Axunnte Ha Codapma bunnuarc AJICUL] He ca TepryBanu Ha dorHmoBaTa 6opca mpe3 2019 r. u 2020 .

Jeusicenuemo na uneecmuyuume 8 ObujepHuU OpPyIHcecmaa € PeCcTaBeHo Mo-10Iy:

Hneecmuyuu ¢ 0vuwepnu
opyscecmea

31.12.2020 31.12.2019

1lena na npuoooueane BGN '000 BGN '000
Canno Ha 1 sinyapu 135,049 125,257
[TpuoOWTH TOMBIHUTETHH yIaCTHS 3,474 1,832
[Iponanenu ygactus cbe 3aryba Ha KOHTPOIT (800) -
[Iponmanenu yuactus 6€3 3aryba Ha KOHTPOJI 99) (1,376)
VBenuueHue Ha KanuTana B IbIICPHU APYKECTBA - 9,336
Canapno na 31 nekemMBpH 137,624 135,049

Hauucnena obe3yenka

Canpo Ha 1 suyapu 47,903 35,312
Hauncnena o0e31rieHka 2,912 12,591
Canpno Ha 31 nekemMBpH 50,815 47,903
Bbanancosa croiiHocT Ha 31 nekeMBpu 86,809 87,146
BasancoBa cToiiHoCT Ha 1 sHyapu 87,146 89,945
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Obe3uyenka Ha UHBECIMUYUU 8 OBULEPHU OPYIHCECea

Ha Bcsika nara Ha ordera 3a ()MHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO MPABU aHANM3 W OICHKA Jaju
CBINECTBYBAT MHIMKATOPH 32 00€31IeHKA HA HETOBUTE MHBECTHIINHU B IBIIICPHH JPYKECTBA.

Karto ocHOBHM mHIuKaTOpu 3a OO€3leHKa ce MpHueMar: 3HAYUTEIHO peAylupane Ha obema (Ham 25%)
W/WJIM TIPEYCTaHOBSIBAaHE JICHHOCTTA HA JPY>KECTBOTO, B KOSTO € MHBECTUPAHO; 3aryOM Ha Mma3apy, KIUCHTH WM
TEXHOJOTHYHU TPOOJIEMH; OTUMTaHE Ha 3aryOW 3a MO-TIPOABIDKHTENEH MEpPHoa OT BpeMe (Haa TpH TOAWHH);
OTYHTAaHE HAa OTPHIIATEIIHM HETHW AaKTUBU WM AKTUBH MOJ| PETUCTPUPAHMS OCHOBEH AaKIIMOHEPEH KaIluTall;
TEHJICHIIMM Ha BJIOIIABAHEC HAa OCHOBHM (DPMHAHCOBU ITOKA3aTEeNIM; HaMallsiBaHE Ha Ia3apHaTa KamuTalu3aius.
N3uucnenunsta ca HalpaBeHU OT PHKOBOJACTBOTO ChC ChACHCTBUETO HA HE3aBUCHMH JIMIIEH3UPAHU OICHUTEIIH.
Karo 6a3a 3a mporHo3ute Ha MapUYHWUTE MOTOIM MPEIU JAaHBIM ca W3MOJI3BaHH (DUHAHCOBHTE OFOJKETH,
pa3paboTeHN OT ChOTBETHHTE JAPYKECTBA, HOKPUBAIIY TPH JIO TIET FOIUIIICH TIEPHOJI, KAKTO U APYTH CPEITHOCPOUHU
Y JBJITOCPOYHH TUIAHOBE M HAMEPEHUS 3a Pa3BUTHETO MM, BKJI. IIPOTHO3M 332 OCHOBHA WKOHOMUYECKH ITOKA3aTHUIIH
Ha HAalTMOHAJIHO HUBO U HA HUBO EC/EaJIKaHI/ITC. KirouoBute MMPECAIOJIOXKCHU A, U3II0JI3BAHU ITPHU U3YHCIICHHUATA Ha
BB3CTaHOBHMATa CTOHHOCT KbM 31.12.2020 1. ca:

o HopMa Ha pactex — oT 3.03% mo 19.11%j;

e PBCT B CIEANPOTHO3HUS TIEPHO/ IPU M3UUCIICHHE Ha TepMUHAIHA CTOHHOCT - 2% 10 5%;

e  JIMXBEH MPOIICHT /IieHa Ha Jbira/ - ot 2.12% o 15.6%);

o auckoHTOBa HOpMa (Ha 6a3a WACC) — ot 5.1% 10 17.5%.

KnrodoBute mpeamnonioskeHus, W3NOI3BAHU IMPH HM3YUCICHUATA Ca ONPEACICHH KOHKPETHO 3a BCSIKO
JpY>KECTBO, TPETUPAHO KAaTO OTJIENIHA CIUHHIIA, TeHEepPHaIlla MAPUYHU TIOTOLH, ¥ ChOOpa3HO HEroBara crienugpuka
Ha JIeiiHOCTTa, OM3HEC cpeiaTa U PUCKOBETE.

TecroBeTe U MPENEHKUTE HA PHKOBOCTBOTO 32 00C3IICHKA HA MHBECTUIMUTE Ca HATIPABEHHU MPe3 Mpru3MaTa
Ha HErOBUTE MPOTHO3M M HAMEPEHHWS OTHOCHO OBJCIIUTe MKOHOMHUYECKH HM3TOJH, KOMTO C€ OYakBa ja ObaaT
MOJYYEHH OT JBUICPHHUTE JIPY>KECTBA, BKIFOUUTEITHO THPTOBCKH W MPOMUIIUIEH OMHT, OCHTYPsIBAHE Ha TIO3UIMH Ha
OBJITapCKU M Yy ICCTPAHHU Na3apy, OUaKBAHUATA 32 OBJCIIH NMPOAaXOU U np. M3unciieHusTa ca HampaBeHH ChC
CHJICHCTBUETO HA HE3aBUCUMH JIMIICH3UPAHU OIICHUTEIIH.

B pesynrar Ha HanpaBenuTe uzuucienus npe3 2020 r. ¢ ycTaHOBEHAa HEOOXOIUMOCT OT MpPHU3HABaHE Ha
o0e31IeHKa Ha OTPe/IeIICHN HHBECTHIINH B IBICPHU TIPSANPHUATHs B pa3mep Ha 2,912 x.iB. (2019 r.: 12,591 x.11B.)
(IIpunosrcenue Ne 10).

19. ”YHBECTHUIINU B ACOLIUUPAHU IPYKXECTBA

HHGecmuuuume 6 acoyuupanu ()pyofcecmga KaKTO CJiIeaBa.
31.12.2020  Yuacmue 31.12.2019  Yuacmue
BGN '000 % BGN '000 %

Hosepue Obennnen Xommauur A/l 6,062 24.98 6,062 24.98

KoM 31.12.2020 r. GanaHcoBaTa CTOMHOCT Ha MHBECTHIIMUTE B aCOLIMUPAHH JIPYKeCTBa € B pa3Mep Ha 6,062
X.JIB. ¥ BKIIIOYBA y4yacTue B pazmep Ha 24.98% ot xanurana B [osepue O6enunen Xomauar AJ] (31.12.2019 r:
6,062 x.7B. 1 yyactre B pa3mep Ha 24.98%).
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Hosepue O6ennnen Xonmuar AJ] e ¢ mpenmer Ha JAeHOCT HpuAoOWBaHE, YNpaBIEHHE, OLICHKA H
pojak0a Ha JSITOBE W/WIIH aKIIMOHEPHH YIacTHs B OBJITAPCKU M UYXKAECTPAHHU JPYKECTBA — FOPUIMIECKH JINTIA.

Axunnte Ha JloBepue O6ennueH Xomauar AJl ce ThpryBaT Ha (hoHIOBaTa OOpca KaTo CpeaHOMEecedHaTa
IIeHa Ha peaan3upany caenku 3a M. gekemBpu 2020 r. e 3,24 nB. Ha akuus (M. qexemspu 2019 r.: 3,09 1B ).

Hsudicenuemo na unsecmuyuume 8 ACOYUUPaHU Opyxcecmaa € IpeiCTaBeHo 1o — A0Iy:
31.12.2020 31.12.2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 6,062 7,962
[MpumoOuty akuuu - 192
IIpomageHn axuuu - (2,092)
Caapno na 31 nekeMBpH 6,062 6,062

Ob6e3yenKa na UHBECIMULUL 8 ACOYUUPAHU OpYIHCECmEa

Ha Bcsika nata Ha oTyera 3a MHAHCOBOTO CHCTOSHUE PHKOBOJCTBOTO MPABH OICHKA NI CHIECTBYBAT
WHAMKATOPH 32 00€31ICHKA HA HETOBUTE UHBECTHIIUU B aCOIUMPAHU JIPYKECTBA.

[IpernieHkKTE HA PHKOBOACTBOTO 32 00C3IICHKA HAa MHBECTHUIMKTE Ca HAIIPAaBEeHU IPe3 MPU3MaTa Ha HETOBUTE
MPOTHO3W ¥ HAMEPCHHUS OTHOCHO OBJCIIMTE MKOHOMHYECKH W3TrOJIH, KOMTO CE OYakBa Ja OBJAT MOMYYCHU OT
ACOI[MHMPAHUTE JIPYKECTBA, BKIFOUUTEITHO THPrOBCKH M IIPOMUIILICH OTHT, OCHTYPSBaHE Ha TIO3UITUH Ha OBJITapCKu
Y 4yKJIECTPaHHU Ma3apy, OYaKBaHUITA 32 OBJICIIN POAAKOH U TIp.

Nzuucnenusita ca HampaBeHHM OT PBKOBOJACTBOTO ChC CBHJCHCTBHETO HA HE3aBUCHMHU JIMIICH3UPAHU
oneHuTeny. KIlOYOBHTE MPEANONIOKEHHS, M3MOJI3BAHU MPHU WU3YHCICHUATA HAa BH3CTAHOBUMATA CTOMHOCT KBHM
31.12.2020 r. ca:

e HOpMa Ha pacTex — 2.39%;

e PBCT B CIENNPOTHO3HUS TIEPHOJI TIPH H3UUCIICHHE Ha TepMUHAIHA cTOHOCT - 2.02% ;

e JIMXBEH MPOIICHT /IleHa Ha ibira/ - 2.59% ;

o 1HMCKOHTOBa HOopMa (Ha 6a3za CAPM) — 12.59%.

IIpe3 2020 r. He e ycraHOBEHa HEOOXOIMMOCT OT IpPH3HABAaHE Ha O0E3ICHKA HAa WHBECTHUIIMHUTE B
ACOLIMUPAHUTE JIPYKECTBA.

20. APYT'Y ABJIOCPOYHU KAIIMTAJIOBU NHBECTULIUN

Jpyeume 0va20cpounu KanUmMAanio8uy uHeecmuyuy BKITFOUBAT yuacTus (aKIMK) B CIIEAHNUTE APYKECTBA:
31.12.2020  Yuacmue 31.12.2019  Yuacmue

BGN '000 % BGN '000 %
JlaBena A/] 5,024 12.84 4,771 12.68
Codapma nmoru AJICUILL 4,648 3.78 2,925 2.13
Omnaitndapm A/l - JlatBust 1,533 0.77 1,587 0.77
Xumummopt AJl 310 0.14 13 0.003
MNmeenusp 1 KJTA 50 1.36 50 1.36
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Auniie naii¢ caitancuc Muk - CAIJ
ExoOynmak AJ]

Apoma AJ]

BT® Ekcnar bearapus

Yuukpenut bynbank AJl
WNnpyctpuanen xonauur bearapus AJL
Exkcno rpyn A/l

Tomopos AJ]

O0wo

23

R R oww s~

11,607

0.12
0.74
0.02
0.01
0.001
0.001
0.05

44

P P W oo N

208
9,621

0.12
0.74
0.02
0.01
0.001
0.001
0.05
12.45

Benuku ropenocodenn apyskectsa ¢ uzkimodenue Ha Onaitadapm AJl, JlatBus n AuniiB naiid caitancuc

Nuk - CAI] ca cbe cepanuiie u AeHocT B brarapusi.

CnpaBeqiuBaTa 1IeHa Ha akUsl KbM 31 IeKEMBpH € KaKTO ClIe[Ba:

Kanumanoeu uneecmuyuu bpou

akyuu
JlaBena AJ] 1,273,646
Codapma numotu AJICUILL 829,822
Omnaitadapm A/l - JlatBust 108,500
Xumummopt A/l 329,000
AuwmiiB naii¢ caitancuc Uuk - CAIL] 1,796
Apoma A/l 2,371
BT® Excnat bearapus 4,565
Wunycrpuanen xonaunar bearapus Al 1,482
Tonopos AJ] -
Oouro

31.12.2020
Cnpageonue
a yena na
aKyus

BGN

3.94
5.60
14.13
0.94
12.91
1.84
0.72
0.83

Cnpagseonuea
cmouHocm no
omuema 3a
¢unancosom
0 cbcmosaHue

BGN'000

5,024
4,648
1,533
310
23

= W s

11,546

31.12.2019

bpoii  Cnpageonusa

akyuu

1,257,664
456,466
108,500

7,000
35,930
2,371
4,565
1,482
423,431

yena Ha
aKyus

BGN

3.79
6.41
14.63
1.79
1.23
2.65
0.99
1.02
0.49

Cnpageonuea
cmoiHocm no
omuema 3a
dunancoeomo
cvcmoanue

BGN'000

4,771
2,925
1,587
13

44

6

5

1

208
9,560
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TabnuiaTa mo-a051y MPEACTaBs APYTUTE KAUTAIOBH HHBECTUIMH Ha JAPYKECTBOTO, KOUTO CE€ OICHSABAT Ha
noBTapsieMa 6a3za 1o crpaBelTiBa CTOWHOCT B 0TYeTa 32 PUHAHCOBOTO CHCTOSTHUE:

Kanumanoeu uneecmuyuu Cnpageonuea Hueo 1 Hueo 2
cmoitnocm
31.12.2020
BGN'000 BGN'000 BGN'000
JlaBena AJ] 5,024 - 5,024
Codapma mmotu AJICUIL] 4,648 4,648 -
Omnaitadapm A/l - JlatBust 1,533 1,533 -
Xumummopt A/l 310 310 -
AuwniiB maiid cartancuc Muk - CAIL] 23 23 -
Apoma A/l 4 - 4
bT® Excnar bbarapus 3 3 -
Nnaycrpuanen xonauar bearapus AJl 1 1 _
0610 11,546 6,518 5,028
Kanumanoeu uneecmuuyuu Cnpaseonuea Huego 1 Hueso 2
cmoitnocm
31.12.2019
BGN'000 BGN'000 BGN'000
JlaBena AJ] 4,771 - 4,771
Codapma umotu AJICUL] 2,925 2,925 -
Omatiadpapm A/l - JlatBus 1,587 1,587 -
Tonopos AJ] 208 - 208
AumiiB naii¢ caitancuc Nuk - CAILL 44 44 -
Xumumnopt A/l 13 13 -
Apoma AJl 6 - 6
BT® Excnat bearapus 5 5 -
Wupycrpuanen xonauur bearapus ALl 1 1 _
0610 9,560 4,575 4,985

Tabmumata Mo — A0y IOKa3Ba PaBHEHHE MEXIY HAYATHUTE W KPaHHUTE caija Ha CIPaBEIJIUBUTE

crorHocTy Ha Huso 1 m Huso 2:

Kanumanoeu uneecmuuyuu (Huso 1) (Huso 2) Oowo

BGN’000 BGN’000 BGN’000
Canpgo xkbM 1 aayapu 2019 ronnna 3,740 3,798 7,538
IToxynku 554 494 1,048
Emucuu Ha aknyu 322 800 1,122
Iponaxou (85) ?3) (88)
Tpancdep or Huso 1 xeM Huso 2 4 4 -
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Hepeannsupana neuanba/(3ary6a), HETHO, BKIIOYEHA B IPYT

BceoOxBateH naoxof (Ipunoscenue Ne 14) 48 (108) (60)
Cauno na 31 nekemBpu 2019 roquna 4,575 4,985 9,560
[Mokynku 2,119 88 2,207
Emucun Ha aknpu 501 - 501
IIponaxou (15) (44) (59)
Jleperucrparys Ha KamuTajl (26) - (26)
Hepeammsupana nevanba/(3ary0a), HETHO, BKIIFOUEHA B JPYT

BceoOxBareH noxon ([punosicenue Ne 14) (636) 1) (637)
Caano na 31 nexemspu 2020 rognna 6,518 5,028 11,546

Texnuku u no0xoou 3a oyeHssame

IIpu oneHkuTe MO crpaBe;IuBa CTOMHOCT Ha HuBO 2 e mpuiaran moaxoabT Ha Ma3apHUTE CPABHEHUS.
OnenbuHaTa TeXHHWKa ce 0a3upa HA METOAA HA Ma3apHUTE MHOXHUTENU. [Ipu M3roTBsHETa Ha OLEHKHUTE IO

CTpaBeJIfBa CTOMHOCT APYKECTBOTO € M3MOJ3BAJIO YCIYTUTE HA CePTUDUIIMPAHU OLICHUTEIH.

3a HWHBECTULNH, KOUTO HE CE€ THPIr'yBaT Ha KallUTaJIOBUTE IMa3dapu APYKECTBOTO € HU3IMO0JI3BAJIO BHTPCIIHU
OLCHKH, KOUTO Ca M3TOTBCHU OT CHEHHUAIUCTH B APYKECTBOTO. HpI/I aHaJIu3 Ha OpYy>KecTBaTa 00EKT Ha Te3H
BBTPCHIHNU OLICHKKW CTAHOBHUIICTO Ha CIICHUAIMCTUTEC €, Y€ CIPAaBCIJIMBHUTEC CTOMHOCTH Ha TE3H KaIUTaJIOBH
HMHBCCTHIIMHU HE CC OTKJIOHABAT CBbIICCTBCHO OT 0aaHCOBUTE UM CTOMHOCTH.

21. ABJTOCPOYHH B3EMAHMUS OT CBbP3AHU IPEANIPUATHUSA

Hwacocpounume e3emanusi om c6bp3anu npeonpusimus BKIFOUBAT:
31.12.2020 31.12.2019

BGN '000 BGN '000

[IpemocTaBeHU ABITOCPOUHH 3aEMH 59,843 91,723
Tposusus 3a obezyenka 3a Kpeoumnu 3a2you (118) (118)
59,725 91,605

Bsemane 10 IBJITOCPOYHO TPEIOCTABEH JCTO3UT IO HAeM - 189
O61mo 59,725 91,794

[IpenocraBeHUTE JBIATOCPOYHU 3a€MH CA HA CIeOHUME C8bP3AHU NPEONPUAMUSL.
31.12.2020 31.12.2019

BGN '000 BGN '000
JpyxecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO APYIKECTBO 59,725 84,715
AconuMpaHy IpyKecTBa - 6,890
0010 59,725 91,605
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Vcnosusra 1o OpeaAOCTAaBCHUTC ABJTOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Buo sanyma  /lozoeopena Ilaoesc Jluxsen 31.12.2020 31.12.2019
cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea uxea

Ha Opydicecmea, KOHMPOIUPAHU OM ACOUUUPAHO OPYHCECHBO
nesa 81,900 31122025 30095 58321 852 81,999 99
eepo 708 31122022 5339 1,404 20 . -
s 3,400 31.12.2021 3.00% ) } 2716 )

Ha acoyuupanu opyricecmea

59,725 872 91,605 112

,H@uofcenuemo Ha Kopexkmuea (np06u3uﬂma) 3a O6€314€HK(1 Ha e3emanusima ont C6bpP3aHU npe()npuﬂmuﬂ no

npedocmaeenu a'b]lZOCPOHHM 3aemu € KaKTo CjacaBa.:

2020 2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 118 116
YBennueHue Ha KOPEKTHBA 32 KPeAUTHH 3aryOu, MPU3HATO B

nevanda wim 3ary0a mpes rojnHaTa - 111
Hamanenue Ha KOpeKTHBa 3a KPEJUTHU 3aryOH, TIPU3HATO B

neyanba win 3aryba npe3 roauHara - (109)

Canno Ha 31 nekemBpH 118 118

HpelIOCTaBeHI/ITe ABJITOCPOYHMU 3aC€MM Ha CBBbP3aHHU HNOpCANpUATHSA Ca € Ol IoAIloMaraHe IIpru

(uHaHCUpaHe Ha JICHHOCTH HA TE€3H MPEIPUATHS 10 OOIIH CTPaTEernIecKH mein. Te ca o0e3nedeHn ChbC 3a71031 Ha

IOCHHU KHM>Ka (aKLII/II/I), 3aJI03M Ha B3€MaHMsA U 3aIlIMCH Ha 3aI1I0BC/I.

Bzemanero kbm 31.12.2019 1. 00 ABATOCPOYHO MPEAOCTABEHU JIETIO3UTHU € OT APYKECTBO, CBBP3aHO Upe3

OCHOBEH aKI[MOHEP M0 CKIIYCHU JOTOBOPH 3a HA€M Ha aJMHUHUCTPATUBHU odricu B pazMep Ha 189 X.JIB. ¢ KpaeH

cpok 01.08.2022 r.
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22. APYT'U ABJI'OCPOYHU B3EMAHUSA

Jlpyeume 0vreocpounu 63emanusi Ha APYKECTBOTO BKIIOUBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000

IIpeoocmaseru dvacocpounu 3aemu 7,620 6,447
TIposusus 3a obe3yenka 3a Kpeoumnu 3a2you (12) (149)
[IpenocTaBeHu IBATOCPOYHU 32€MH, HETHO 7,608 6,298
Bszemanus no coenxu ¢ yennu knudica 3,605 3,482
Iposusus 3a obesyenka 3a Kpeoummnu 3a2you (297) (268)
BieManus o caenku ¢ leHHH KHUKA, HETHO 3,308 3,214
B3emane 1o 16IT0CPOYHO MPEAOCTABEH IEMO3UT 32 HaeM 189 -

Bzemarnus om npooasicou na ovreompatinu akmueu - 394
Tlposusus 3a obeszyenxa 3a kpeoumnu 3a2you - (9)
B3emanust oT ipoiaxkOM Ha IBITOTPAHN aKTHBU, HETHO - 385
0610 11,105 9,897

YcnoBusiTa o MpenoCcTaBeHUTE ABITOCPOYHH 3a€MH Ha TPETHU JIUIIA ca KaKTO CIIeBa;

Buo Jozosopena Haoexc  Jluxeen 31.12.2020 31.12.2019
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
espo 3,000  29.06.2023 3.05% 6,135 267 4,890 -
espo 695 12.10.2022 3.05% 1,473 114 1,393 34
eea 24 14032023 5000/0 - - 15 -
7,608 381 6,298 34

ﬂeuofceHuemo HA Kopexkmuea (np06u3u;zma) 3a O6e314€HKa Ha e63emanusl om mpemu Jauya

npedocmaeeuu a'b]lZOCPOHHM 3aemu € KakKToO clIeBa:

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 149 71
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryon, IPHU3HATO B

neyanba nin 3aryoa npe3 roquHara - 78
Hamanenue Ha KOpeKTHBa 3a KPEJUTHH 3aryOH, IIPU3HATO B

nevan0a wiu 3aryba npes roguHara (137)

Canapno na 31 nekemMBpu 12 149

no
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[IpenocraBeHnTE ABATOCPOYHH 3a€MHU HA TPETH JIAIIA Ca C IIeJT [TOAITOMaraHe 3a puHaHCUpaHe Ha ISHHOCTH
Ha Te3W TIPEANPHUATHS 0 OOIIM CTpaTermyecku mend. Te ca 00e3leYeHn ChC 3031 Ha [EHHM KHIDKA (aKIun),
3aJI031 Ha B3€MAaHU M 3aIIMCH Ha 3aI0BeE].

Bzemanusra no CACJIKU C ICHHU KHWXXa NPCACTABIIABAT B3CMAaHU 110 IMTPOJaICHN MHBECTUILIMN B ABIICPHU
APYKECTBA U Ca KAKTO CJICBa:

Buo sanyma Bzemanus Iaoesnc 31.12.2020 31.12.2019
'000 BGN'000 BGN'000
wam.ooJ. 2,000 31.03.2024 2,891 3,214
neea 417 22.06.2022 417 -
3,308 3,214

OT/IOXKEHOTO IUTalllaHE € CBBP3aHO C MPUKIIOYBAHE HAa HOPMATUBHO ONpEJENIEHH JAEWCTBUS IO
perycTpalyy Ha pa3pelieHus] Ha MEIULIIMHCKHA MPOAYKTH.

Heusicenuemo na xopexmuga (nposususima) 3a 00e3yenKa Ha 83eMAaHUs NO COCNKU C YEHHU KHUNCA €
KaKTO cJIe/Ba:
2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 268 322
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B
nevanba wim 3aryba mnpes rojauHaTa 29 29
HamaseHue Ha KOPEeKTHBa 38 KPSUTHH 3ary0u, MPU3HATO B
nevanba win 3aryoa mpes roguHarTa - (83)
Canno Ha 31 nekemBpH 297 268

B3emanusTa 1o npogaxOu ¢ OTCPOYEHO IUIallaHe Ha JBITOTPAaHM aKTHBU B pa3mep Ha 385 X.JB. ca ¢
nagex 10.04.2021 r. u ca pexnacuduimpanu B ThproBeku Biemanus ([lpunoowcenue Ne 25) (31.12.2019 r.: 385
X.JIB.).

Heuocenuemo na xopexmusa (nposususma) 3a obesyenka Ha 63eMaHusma om npooaxcou Ha
0bI2OMPAlIHU AKMUBU € KAKTO CIIe/IBa:

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 9 69

Tpancdep KbM THPrOBCKH B3eMaHHUs 9) -

VYBenuueHHe Ha KOPEKTHUBA 38 KPSIAUTHH 3aryOu, MPU3HATO B
nevanda uim 3aryba mnpes rojauHaTta - 9

HamaseHre Ha KOPEKTHBA 3a KPEUTHH 3aryOu, IPU3HATO B
nevanba win 3aryoa mpe3 roguHara - (69)
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Caapno na 31 nekeMBpH
23. MATEPUAJIHU 3ATIACH

Mamepuannume 3anacu Ha IpyKEeCTBOTO BKIJIIOYBAT:

9

31.12.2020 31.12.2019

BGN '000 BGN '000

Marepuanu 32,936 29,850
loToBa npoaykmus 20,865 15,921
He3zapbpiiieHo mpou3BoACTBO 7,607 8,219
[onydadpukar 6,600 7,266
Croku 155 109
0610 68,163 61,365

Mamepuanume 1o BUIOBE ca KakTO CIeIBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

OcHOBHU MaTepHaIu 31,159 28,245
Martepuanu B mpoliec Ha JOCTaBKa 742 678
TexHUUECKN MaTepHaIH 499 475
CriomararterHu MaTepuali 311 208
PesepBHu uactu 189 189
Hpyru 36 55
O6u10 32,936 29,850

Ocnosnume mamepuanu 0 BUJOBE Ca KaKTO CIE/Ba:

31.12.2020 31.12.2019

BGN '000 BGN '000

Cy6cTanmmun 17,118 14,562
XUAMHUKAIH 4572 5,149
Awmryu 3,950 2,466
I1BC u anymunaueso $hoauo 1,427 1,732
CaHUTapHO-XUTHCHHU U TIPEBBP30YHU MaTepUAIH 1,339 1,326
OnakoBbUHU MaTEpUATIU 1,317 1,174
buiikn 948 1,163
6 m.4. COOCMBEHO NPOU3BOOCNBO 2 33
®akoHU 271 426
Tyon 217 247
O0mo 31,159 28,245
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Heuoicenuemo na bunkume cobcmeeno npouzeoocmeo (3emedencka npooyKyus, 8K0Ueama 0obumu
cemeHa om 051 MPbH U JHCLAMA aKayusi ) € KaKTo CIe/Ba:

2020 2019

BGN '000 BGN '000

3emenencka npoaykuusi Ha 1 sHyapu 33 -
BitoxxeHH B IIpOU3BOACTBOTO (31) (173)
CebecTolHOCT Ha 0OUTA MPe3 TOAUHATA PO TYKITHSI - 319
3ary0a OT OLIEHKa IO CIPaBEIINBa CTOMHOCT - (36)
3ary0a oT nocienBama oueHka coeriaacio MCC 2 - (17)
3emenencka npoaykuus Ha 31 rexkeMBpu 2 33

T'omosama npodyKkyus e KaKTo cliesiBa:
31.12.2020 31.12.2019

BGN '000 BGN '000
Tabmetan hopmu 10,634 8,186
AmnynHU GopMH 3,642 3,307
VYHreenTtu 2,140 1,028
IIpeBbp304HN IPOAYKTH 1,167 1,209
Cuponu 856 619
[Tnactupu 449 363
Karkn 433 104
Camera 406 -
WNuxanatopu 352 -
KonnenTparu 3a xemoauaimnsa 305 50
CaHNTapHO-XUTUEHHH NPOTYKTH 266 325
Cynosuropuun 97 85
JledeOHa KO3MeTHKA 76 228
JInopuITHN POAYKTH 42 417
O0wo 20,865 15,921

IMpe3 2020 r. apyxectBoTO € mpousseno 529,270 kr. mmenuria u 174,920 kr. cipavoriesn (2019 r.:
100,368 kr miieHuIa).
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Heudicenuemo na zemedenckama npooykyus ( nuenuya u crvHuo2ned ) € KakTo Caeasa:

2020 2019

BGN '000 BGN '000

3emenesicka npoaykuusi Ha 1 sinyapu - -

CebGecToliHOCT Ha 100UTA MPE3 TOAMHATA PO TYKITHS 210 136
ITewyan6a /( 3aryba) oT oleHKa MO CITpaBeTHBA

CTOMHOCT 68 (103)

[Iponanena npomykius (293) @an

Bioxxena 3a moces 3a pexonra 2020 . - 9)

W3nnatena apeHna 3a Moja3BaHU 3eMeACIICKH 3eMHU - (6)

Peanmsupana 3aryba ot mpogax6a 15 (1)
3emenesicka npoaykuusi Ha 31 1ekeMBpu - -

Cmoxume 110 BUIOBE ca KaKTO CJIeIBa:
31.12.2020 31.12.2019

BGN '000 BGN '000
MeauInHCKY U3IeTUs 87 41
XpaHUTETHY MPOAYKTH 68 68
0610 155 109

KoM 31.12.2020 r. BppXy HaJHMYHU MaTEPHAITHH 3aIlacy Ha JIPYKECTBOTO ¢ OajJaHCOBa CTOHHOCT B pa3Mep
Ha 26,865 x.1B. mMa yupeneHH 3aj03W KaTo obOe3nedeHue no OankoBu 3aemu (31.12.2019 r.: 21,921 x.nB.)
(ITpunoowcenue Ne 35 u Ilpunoscenue No 41).

24. BBEMAHMUSA OT CBbP3AHU NPEANIPUATUSA

Bzemanusma om C8bP3AHU npe()npuﬂmuﬂ BKJIFOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN '000

Bsemanust oT IbIepHE IPETPUATHS 116,710 94,914
Iposusus 3a obesyenxa 3a kpeoummu 3a2you (9,561) (3,962)
107,149 90,952

B3semanust OT ipy’KecTBa, KOHTPOIUPAHH OT aCOIIUHPAHO
JIPY’KECTBO 6,135 6,112
IIposuzus 3a obesyenka 3a kpeoummnu 3a2you (75) (50)
6,060 6,062
O0mo 113,209 97,014
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Bzemanusama om cevpsanu npeonpusmus no 6udose ca KakTo clie/iBa:
31.12.2020 31.12.2019

BGN '000 BGN '000

Bsemarnus no 0ozoeopu ¢ kiuenmu 102,170 80,095
Iposusus 3a obesyenxa 3a kpeoumnu 3a2you (2,634) (2,001)
B3emanust o 10roBopH ¢ KIIMEHTH, HETHO 99,536 78,094
Ilpeoocmasenu mopeoscku 3aemu 19,114 19,638
Iposusus 3a obesyenka 3a Kpeoummnu 3a2you (5,709) (2,011)
IIpenocTaBeHn THProBCKH 3a€MHU, HETHO 13,405 17,627
[IpenocTaBenn aBaHCcH 268 -
Bzemanus no ousuoenmu 1,293 1,293
Ilposususi 3a obe3yenka 3a Kpeoumuu 3a2you (1,293) -

- 1,293
0610 113,209 97,014

BsemanwusiTa 110 10roBOpY ¢ KIMEHTH — CBBP3aHU NPEANPHUATH ca OE3IMXBEHH U OT TAX 72,972 X.J1B. ca
B seBa (31.12.2019 r.: 65,356 x.11B.) 1 B eBpo — 26,564 x.18. (31.12.2019 r.: 12,738 x.11B.).

Haii-cpmecTBenn mo pazmep ca B3eMaHHATA OT IBIIEPHO APYKECTBO C MPEAMET Ha AEHHOCT THPrOBUs Ha
JIEKapCTBEeHHU cpencTsa ¢ pasmep kbM 31.12.2020 r. — 72,792 x.nB. nnn 73.13 % oT BcH4KH B3eMaHUs IO 1OTOBOPU
C KIIMEHTH - cBbp3anu jmma (31.12.2019 r.: 65,172 x.;18. — 83.45 %).

OO6u4aifHO IPY>KECTBOTO JOTOBaps C IBIIEPHUTE CH JIPYKECTBA CPOK Ha IUIAl[AHE HA B3EMaHUSITA II0
MPOJaK0U Ha MPOIYKIUS B Auana3oH oT 45 auu 10 270 nHU, a 3a B3eMaHUs 10 MPOAaKOM HA MaTtepuaiu (BKJI.

cyocranmun) 1o 90 nHU.

Heuoicenuemo na kopekmusa (nposususima) 3a 00€3yeHKA HA MBPLOGCKUME G3€MAHUSL OM CEbP3AHU
npeonpuamus € KakTo ClieBa:
2020 2019
BGN '000 BGN '000

Canapno na 1 auyapu 2,001 1,797
YBennyeHue Ha KOPEKTHBA 3a KPEJAUTHH 3aryOu, MPU3HATO B

nevanba win 3aryoa npes3 roguHara 2,634 2,001
HamaneHnue Ha KOpEKTHBA 32 KPESUTHU 3ary0u, IPU3HATO B

nevanda uim 3aryba npes rojauHaTta (2,001) (1,797)
Canapno na 31 nekemMBpu 2,634 2,001
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Bb3pacm06ama cmpykmypa Ha HECTAACKHUPAIUTE (pe,Z[OBHI/I) THProBCKMU B3CMAaHUA OT CBBHP3aHMU JIMIA €

KaKToO cjcaBa:

31.12.2020 31.12.2019
BGN '000 BGN '000
110 30 1Hu 18,560 15,358
ot 31 mo 90 mau 25,169 31,367
ot 91 no 180 nuu 22,839 26,364
ot 181 o 365 nuu 9,743 1,154
bpymua cmoiinocm na nenadesicupanume (pedoeuu) 3emanus om
CBbLP3AHU NPEOnPUSMUSL 76,311 74,243
Tlposusus 3a obe3yenka 3a Kpeoumnu 3a2you (1,156) (874)
Henane:xupanau (pe1oBHN) B3eMaHUsi OT CBbP3aHU
NMpeanpusTHsA, HETHO 75,155 73,369

Iposususima 3a 0obe3yenka 3a KpeOumnu 3a2y6u Ha HemaaeKupaiuTe (peIOBHU) ThPrOBCKU B3eMaHHs OT

CBBbP3aHU JIMIA € KaKTO CJI€ABa:

31.12.2020 31.12.2019

BGN '000 BGN '000

10 30 nauM 281 181
ot 31 g0 90 nuu 383 379
ot 91 mo 180 quu 344 301
ot 181 mo 365 nuun 148 13
O61mo 1,156 874

Bwspacmosama cmpykmypa na oama Ha ¢paxmypa Ha IPOCPOUEHUTE THPTOBCKU B3EMaHHS OT CBBbP3aHU

Jia € KaKTo cjieaBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

ot 31 10 90 nuu 17,936 33

ot 91 o 180 quu 6,846 363

ot 180 muu 1o 365 nHu 876 4,480

Han 365 qHH 201 976
Bpymua cmoiinocm na npocpouenume @3emanusi om cbp3anu

npeonpusmus 25,859 5,852

Tlposuszus 3a obe3yenka 3a Kpeoumnu 3a2you (1,478) (1,127)

IIpocpoyenn B3eMaHus OT CBbP3aHH NPeINPHATHS, HETHO 24,381 4,725

85



CODPAPMA Al

OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

Iposusuama 3a obesyenka 3a KpeOumnu 3a2youy Ha IPOCPOUECHUTE THPTOBCKH B3EMaHHS OT CBbP3aHH JINIIA

€ KakToO CJICBA:

31.12.2020 31.12.2019

BGN '000 BGN '000

110 90 1HU 513 44
ot 91 no 180 guu 426 404
ot 181 10 365 guu 343 348
Hax 365 quu 196 331
06110 1,478 1,127

HpyxecTBoTO mpriiara onpoctenus moaxox Ha MC®PO 9 3a m3mepBaHe Ha OYaKBaHU KPEAUTHHU 3aryOH IO

TBPTOBCKUTE B3eMaHHS OT CBBP3aHH MNPEIANPHITHS, KaTo MpH3HAaBa OYAaKBaHW 3aryOM 3a Lenusi CPOK Ha

MHCTPYMEHTA 32 BCHYKH ThPTrOBCKH B3eMaHUs OT CBbp3anu npeanpustus (Ilpuroscenue Ne 2.16).

Ha ta3u 0a3a, KOpeKTUBBT 3a KPEOUTHU 3ary0u KbM 31 ZeKeMBpH € OIpeesieH KaKTo ClelBa:

31 oexemepu 2020 Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
200una 0090 0nu  nao 90 onu  nao 180 Onu  nao 365 onu

OuakBan cpened % Ha
p

KpE/IATHH 3aryoun 2% 3% 6% 39% 98%

TBproecku B3eMaHus

(6pyTHa b6anaHcoBa

cToitHocT) BGN'000 76,311 17,936 6,846 876 201

OuakBaHa KpeTUTHA

3aryoa (KopekTus 3a

obesuenKa) BGN'000  (1,156) (513) (426) (343) (196)
31 oexemepu 2019 Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu

2o0una 0090 onu  nao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpefieH % Ha

KPE/INTHH 3ary0u 1% 3% 13% 38% 88%

TBpProecku B3eMaHUsA

(ObpyTHa OamaHcoBa

CTOHHOCT) BGN'000 74,243 1,502 3,065 910 375

OuakBaHa KpeIUTHA

3aryoa (KopekTus 3a

obesuenKa) BGN'000  (874) (44) (404) (348) (331)

Oo6uwio

102,170

(2,634)

Oo6uwio

80,095

(2,001)

Ksm 31.12.2020 r. ca yupeaeHu ocoOeHH 3a1031 KaTo 00e3NeueHne Mo MoJydeHn OaHKOBH 3a€MHU BBPXY

B3€MaHUs OT CBBbP3aHM Juia B pasmep Ha 79,292 x.j8. (31.12.2019 r.: 71,672 x.518.) (IIpunosicenue Ne 35)
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Hpedocmaeenume 3aemMu Ha cevbp3anu npebnpuﬂmuﬂ 10 BUAOBC CBbP3aHU JPYKECTBA Ca

KaKTO CJICABA:

JbiepHu apykecTna
Iposususi 3a obe3yenka 3a Kpeoumuu 3a2you

JpyxecTBa, KOHPOJIUPAHU OT ACOIUUPAHO JPYIKECTBO
IIposu3sus 3a obe3yenka 3a Kpeoumuu 3a2you

Oo01mo

31.12.2020  31.12.2019
BGN'000  BGN '000
13,037 13,584
(5,690) (2,005)
7,347 11,579
6,077 6,054

(19) (6)

6,058 6,048
13,405 17,627

yCHOBI/IHTa, IIPHU KOUTO Ca MPEAOCTaBEHU 3a€MUTE HAa CBbP3aHU NPEANIPUATUA Ca KAaKTO CJI€ABa:

Buo Jozosopena Haoexc Jluxeen 31.12.2020 31.12.2019
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha OvuiepHu Opyrcecmea

1esa 14,109 31122021 4.10% 5,355 45 5,664 228
nesa 3,050 31122021  350% 889 10 1,661 8
espo 390 31.12.2021 3959 839 76 811 48
espo 132 31.05.2021 5.00% 264 5 - -
espo 2,770  31.12.2019 4.70% - - 3,443 -

Ha Opyscecmea, KOHMPOIUPAHU OM ACOUUUPAHO OPYIHCEC 80
nesa 8,937 31122021  3.10% 6,010 22 5,999 -
nesa 190 31.12.2021  350% 48 - 49 -
13,405 158 17,627 284

HpeHOCTaBCHI/ITC KpaTKOCPOYHU 3a€MHU Ha CBBP3aHU NPCANPUATHA Ca C LCJI NOAIIOMAaraHe q)HHaHCI/IpaHe

Ha JICHHOCTH Ha TE3W MPEIIPHUATHUS 10 OOIIY CTPATErMYMCKH 1eu. Te ca 00e3MeYeHr ChC 3aI031 Ha JAPYIKECTBCHH

JISUTOBE W IIEHHY KHIOKA (aKIIMH), 3aJT03M Ha B3EMaHUS U 3aIMCH Ha 3aI0BE/.
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ﬂeuafceﬂuemo Ha Kopexkmuea (npoeusuﬂma) 3a O6€3L}€HK(I HA npedocmaeeﬂume 3aemMu Ha cevp3anHu

npeonpuamus € KaKTo cIlie/iBa:

2020 2019
BGN '000 BGN '000
Canpo Ha 1 sinyapu 2,011 938
VBenuueHne Ha KOPEKTHBA 38 KPEIUTHHU 3ary0Ou, MPU3HATO B
nevanda uim 3aryba mpes rogauHaTta 3,795 1,629
Hamarnenue Ha KOpEKTHBA 33 KPESAUTHH 3aryOH, IPU3HATO B
mevanba win 3aryoa mpe3 roguHaTa (97) (556)
Canpno na 31 nexkemMBpu 5,709 2,011
25. TBbPTOBCKH B3EMAHUS
Tvpeosckume 63emansi BKIHOYBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000
Bszemanus no docosopu ¢ knuenmu 19,764 27,601
Ilposususi 3a obe3yenka 3a Kpeoumuu 3a2you (1,692) (1,487)
B3emanus 1o 10rOBOPH ¢ KIIMEHTH, HETHO 18,072 26,114
[IpenocTaBenn aBaHcH 560 1,098
(013911()) 18,632 27,212

Bszemanuama no oozoeopu ¢ kiuenmu ca 6e3nuxseHu u ot Tsax — 907 x.B. ca neBoBu (31.12.2019 r.: 943
X.JB.), B eBpo — 14,970 x.;B. (31.12.2019 r.: 22,822 x.11B.) 1 B matcku ponapu — 2,193 x.oB. (31.12.2019 r.: 2,349
X.JIB.) ¥ B Apyru BamyT — 2 x.JB. (31.12.2019 r.: Hsama).

EnvH OCHOBEH KOHTpareHT Ha JAPYXKeCTBOTO (opmupa okoio 65.74% oT B3eMaHHATa OT KIMEHTH
(31.12.2019 r. — eiuH OCHOBEH KOHTpareHT Gopmupa 84.42%).

OOun4aiiHO APYkKECTBOTO JIOTOBApS € KIMEHTUTE CPOK Ha IUIAlaHe Ha B3EMaHHATA 10 npoaaxou ot 30 1o

180 mHU, OCBEH B CiIydauTe KOraTo c€ pa3paboTBaT HOBH Ma3apH U MPOAYKTH W C€ MPHUBINYAT HOBH THPTOBCKH
KOHTpPAareHTH.
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ﬂ@quCEHueWIO Ha Kopexkmuea (npoeuswzma) 3a 06631/[6HK£1 HA MbPSOBCKU B3eMAHUs om mpemu iuya €

KaKToO cjcaBa:

2020 2019

BGN '000 BGN '000
Caapno na 1 auyapu 1,487 1,817
VYBennueHue Ha KOPEKTHBA 32 KPSIUTHH 3aryou, MPU3HATO B TIevanoa
wiy 3ary0a mpe3 roquHara 1,692 1,487
Tpancdep oT ApyrH ABATOCPOUHN B3EMAHUS 9 -
Hamanenue Ha KOpEKTHBA 32 KPSIUTHH 3aryOu, IPU3HATO B Meyanda
WK 3ary0a Ipe3 rouHaTa (1,496) (1,817)
Canno na 31 nexkemMBpu 1,692 1,487

Bwspacmosama cmpyxmypa Ha HellafexupanuTe (pe10BHU) ThPIOBCKU B3€MaHUs € KaKTO CIIE/BA:

31.12.2020 31.12.2019

BGN '000 BGN '000

10 30 nau 5,811 4,226

ot 31 1o 90 quu 10,919 11,143

ot 91 no 180 guu 515 435

ot 181 10 365 nuu 394 -
Bpymna cmoiinocm na nenadexcupanume (pe0oHu) mvpeoscKu

83emanus 17,639 15,804

Ilposususi 3a obe3yenka 3a Kpeoumuu 3a2you (194) (181)

Henagexupanu (pe10BHU) THPrOBCKH B3eMaHUs, HETHO 17,445 15,623

Ilposusuama 3a obesyenka 3a kpeoumnu 3aeyou Ha HeaJASKUpaInTe (PEIOBHH) THPrOBCKH B3EMaHUS €

KaKTO CJi€aBa.

31.12.2020 31.12.2019

BGN '000 BGN '000

10 30 nau 57 47

ot 31 10 90 quu 126 129

ot 91 no 180 guu 6 5
Hazn 180 quu 5 -

O6mo 194 181
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Bw3pacmosama cmpykmypa Ha oama Ha ¢pakmypa Ha IPOCPOUCHUTE THPTOBCKH B3EMaHUS € KaKTO
ciesnBa:

31.12.2020 31.12.2019

BGN '000 BGN '000
ot 31 10 90 nHuU 451 10,240
ot 91 go 180 guu 278 153
or 181 nau 1o 365 nuu 173 412
Haja 365 nHu 1,223 992
bpymna cmotvinocm na npocpouenume mvpeo8CKU 83eMaHUsl 2,125 11,797
Iposusus 3a obesyenka 3a Kpeoummnu 3a2you (1,498) (1,306)
IIpocpouyenn THProBcKU B3eMaHHsl, HETHO 627 10,491

Ilposuszusma 3a obe3yenka 3a kpeOumuy 3a2you Ha MIPOCPOUCHUTE THPIrOBCKU B3EMaHHUs OT TPETH JIMLA €
KaKTo cleBa:

31.12.2020 31.12.2019

BGN '000 BGN '000
110 90 mau 21 224
ot 91 go 180 maM 143 37
ot 181 1o 365 nuu 130 173
Hapg 365 qHu 1,204 872
06110 1,498 1,306

HpyxectBoTo npuiara onpoctenus noaxox Ha MCDO 9 3a n3MepBaHe Ha OUaKBaHU KPEIUTHU 3aryOu 1o
TBPIOBCKUTE B3€MaHUs, KaTO MPH3HABAa OYaKBAHU 3aryOH 3a LIENHS CPOK Ha MHCTPYMEHTA 332 BCUYKH THPTOBCKH
B3eManwus (Ilpunoscenue Ne 2.16) Ha tasu 6a3a, KOPEKTHBBT 3a 3aryon KbM 31 JEeKEMBPH € ONpeesicH KaKTo

ciacaBa:

31 oexemepu 2020 Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Obwo
200una 00 90 onu nao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpenieH % Ha

KPEJMTHHU 3ary0on 1% 5% 51% 75% 98%
TBpProecku B3eMaHUs

(ObpyTHa OanmaHcoBa

CTOMHOCT) BGN'000 17,639 451 278 173 1,223 19,764
OuakBaHa KpeJIUTHA
3ary6a (Kopektus 3a

obesuerka) BGN'000  (194) 21) (143) (130)  (1,204)  (1,692)
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31 oexemepu 2019 Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
200una 00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

OuaxBaH cpenieH % Ha

KPEJUTHHU 3ary0u 1% 2% 28% 47% 97%
TBproBcku B3eMaHuUs
(6bpyTHa OamaHcoBa

CTOHHOCT) BGN '000 15,804 10,398 130 367 902 27,601
OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a
00e31IeHKA)

BGN'000  (181) (224) (37) (173) (872)  (1,487)

KbMm 31.12.2020 t. ca yupeaeHn 0coOSHH 3a103H1 KaTO 00€3IEeUSHIE 110 MOJTyYeH! OAHKOBH 3aCMH BBPXY
TBPTOBCKHM B3eMaHus B pasmep Ha 11,735 x.gB. (31.12.2019 r.: 11,735 x.18.) (IIpunoscenue Ne 35 u Ilpunoosicenue
Mo 41).

IIpeoocmasenume aséancu na docmasuuyu KbM 31 IeKeMBpH ca 3a TIOKYITKa Ha:

31.12.2020 31.12.2019

BGN '000 BGN '000
Marepuannu 3amnacu 403 787
Yenyru 157 311
Oomo 560 1,098

Ilpeoocmasenume asancu ca Texkymu. Ot Tsx B yieBa ca 298 x.us. (31.12.2019 r.: 609 x.118.), B eBpo - 78
x.JB. (31.12.2019 r.: 171 x.nB.), B marcku monapu — 161 x.iB (31.12.2019 r.: 317 x.11B.) U B ApyTH BamyTn — 23
x.JB. (31.12.2019r.: 1 x.11B.).

26(A). IPEJOCTABEHM 3AEMHY HA TPETH JIUIA

Ilpeoocmasenume 3aemu nHa mpemu a1uya ca KakTo CIeBa:
31.12.2020 31.12.2019
BGN '000 BGN '000

Ilpedocmasenu mop2o6cku 3aemu 3,903 6,052
Iposu3sus 3a obe3yenka 3a Kpeoumuu 3a2you - (8)
O0uo 3,903 6,044

IIpedocmasenume 3aemu Ha mpemu auya ca c e NoAnoMarate 3a (UHaHCUpaHEe Ha JACHHOCTH Ha TE3U
NPEANPUATHS 110 OOIIM CTPATETUYECKH 1IeiH. Te ca 00e3reueHr ChC 3a1031 Ha [ICHHH KHIKA (aKIMHU) U 3aJI031 Ha

B3CMaHMUsI.
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YCJ'IOBI/ISITa, IIPpU KOUTO Ca MPECAOCTABCHU 3a€MUTC HA TPCTHU JIMIA Ca KAKTO CJICABA:

Buo  Jlozoeopena ITaoexc  Jluxeen % 31.12.2020 31.12.2019
sanyma cyma
'000 BGN'000 BGN'000  BGN'000 BGN'000

6 m.u.

Jauxea 6 m.u. iuxea
nesa 4,511 31.12.2021 2.55% 3,158 2 4,549 -
neea 832 31.12.2021 4.50% 443 - 496 -
neea 4,184 31.12.2021 4.30% 199 - 889 -
nesa 949 31.12.2021 4.70% 103 1 110 -

3,903 3 6,044 -

Heudicenuemo na xopekmusa (nposuzusma) 3a 0be3yeHKa Ha nPedoCmaseHume 3aemMu Ha mpemu auya €

KaKToO cjicaBa:

Canno Ha 1 ssnyapu

YBennueHue Ha KOPEKTHBA 32 KPSAUTHH 3aryOu, MPU3HATO B TIevanoa
W 3ary0a mpe3 roanHaTa

HamaneHnue Ha KOpEeKTHBA 33 KPSAUTHU 3ary0Ou, MPU3HATO B Mevanba
W 3ary0a mpe3 roanHaTa

Canno Ha 31 nekemBpH

26(B). APYI'Y B3EMAHMUS U ITIPEAIIVIATEHU PA3XOIU

Hpyeume 63emanus u npeoniamenu pasxoou BKIIOYBAT:

JlaHblIM 32 Bb3CTaHOBSIBAHE

[Ipeannarenu pazxoau

B3emanus 1o AMBUJIEHTH

B3emanus o npeocTaBeHU AETIO3UTH KaTO FapaHLIUuU
IIpenocraBenu napuyHu CpeACcTBa 3a U3IJIALAHE HA IUBUICHT
[IpenocraBenu cpeacTBa HA UHBECTULIMOHEH MOCPEIHUK
Ipucvoenu ezemanus

IIposusus 3a obesyenka 3a Kpeoumuu 3a2you Ha NPUCHOCHU 83eMAHUSL

Hpyru
Oo61ro

2020 2019
BGN '000 BGN '000
8 545
- 8
(8) (545)
- 8
31122020  31.12.2019
BGN '000 BGN '000
4,910 5,027
747 957
180 -
133 119
40 ;
3 1
20 5
(20) ®)
51 40
6,064 6,144
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,ﬂanbuume 3a 8b3CMAHOBAB6AHE BKIIIOYBAT:

Ax1u3
Oo0mmo

Ilpeonnamenume pazxoou BKIIIOYBAT:

AOGoHaMeHTH

3acTpaxoBKU

JIutieH3MOHHY U TAaTCHTHHU TaKCH
Haemu

Bayuepu

Pexnama

Koncynrancku ycmyru

Hpyru
Oo1mmo

HpedocmaeeHume oenozumu Kamo capaHyuu BKIHOYBAT:

I"apannmu o qoroBopH 3a JOCTaBKa Ha TOPUBA
lMapannuu Mo 1OroBOPH 3a TOCTAaBKA HA METUKAMEHTH
I"apannmu mo qoroBopu 3a HaeM

["apaHnuu Mo TO0rOBOPH 32 CTPOUTEICTBO

I"apannmm 1o 1OroBOpH 3a JOCTaBKa Ha €IEKTPOSHEPT U

Hpyru
(011311 (1)

31.12.2020  31.12.2019
BGN'000  BGN '000
4,910 5,027
4,910 5,027
31122020  31.12.2019
BGN'000  BGN '000
394 424

258 259

66 82

16 31

2 1

- 88

- 35

11 37

747 957
31.12.2020  31.12.2019
BGN'000  BGN '000
80 86

15 13

13 9

4 4

3 3

18 4

133 119

Heusicenuemo na xopexkmueume (nposususma) 3a 006e3yeHka Ha CbOeOHUme U NPUCLOCHUME 3EMAHUS €

KaKTO CJI€aBa:

Canno Ha 1 snyapu

VYBennueHue Ha KOPCKTHUBA 3a KPECAUTHU 3ary61/1, MMPpU3HATO B rneyanba

NI 3ary6a npe3 rognHarta

2020 2019
BGN '000 BGN '000
5 137

15 5

93



CODPAPMA Al
OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

Hamanenue Ha KOPEKTUBA 32 KPEIUTHH 3aryOu, B pe3yaTaT Ha
OTITUCBaHE - (137)

Canjo Ha 31 nekeMBpH 20 5

27. MTAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTH

THapuunume cpedcmea BKIIOUBAT:

31.12.2020  31.12.2019

BGN '000 BGN '000

Tapuunu cpedcmesa 6 pasniauamentu CMemKu 3,848 4,062
Obe3yenka Ha NapuyHu Cpeocmed 6 PAsNIaUWAmeTHu CMemKy - (166)
[Tapuunam cpeAcTBa B pa3IUIAIATSIIHA CMETKH, HETHO OT 00e3IcHKa 3,848 3,896
[Mapuunu cpencrea B kaca 84 43
briokupanyu mapudHU CpeacTBa 1Mo W3AaAeHH OaHKOBU T'apaHIInN 24 20
060 3,956 3,959

[MapuunuTe cpencTpa Mo pasuialaTeTHUTe CMETKH ca: B sieBa — 1,999 x.B. (31.12.2019 r.: 2,472 x.71B.),
B eBpo — 1,541 x.;B. (31.12.2019 r.: 615 x. n1B.), B marcku goxapu — 281 x.iB. (31.12.2019 r.: 784 x.11B.) U B ApyTH
BayTd — 27 x.j1B. (31.12.2019 r.: 25 x.71B.).

[NapmunuTe cpencTra B kKaca ca: B JeBa - 83 x.B. (31.12.2019 r.: 42 x.71B.) u B ApyrH BanyTu — 1 X.7B.
(31.12.2019 r.: 1 x.;1B.).

BnokupannTe napuyHMTE CpeCTBa MO U3AaIeHH OAHKOBH rapaHIny ca: B jieBa — 23 X.JB. (31.12.2019 r.:
18 x.;1B) 1 B eBpo — 1 x.;1B. (31.12.2019 r.: 2 x.31B.).

B pesynTar Ha HampaBeHUTE aHAIN3U MU MPUIOKEHATa METOIMKA 38 M3UMCIICHUE Ha OYaKBaHU KPEAUTHH
3aryOH Ha MapH4yHH CPEJICTBA M EKBUBAICHTH, PBHKOBOJCTBOTO € OMPEICIIIIO, Y€ He € HeoOXoquma 00e3IeHKa Ha
MapUYHUTE CpelcTBa M eKBHUBaNEHTH. [lopamu ToBa APYXKECTBOTO HE € MPHU3HAIO MPOBU3HUS 32 OOe3leHKa 3a
OYaKBaHU KPEIWUTHU 3aryOr Ha MapudHU CPeACTBa U eKBuBajieHTH KbM 31.12.2019 1. 1 31.12.2020 1.
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28. COBCTBEH KAIIUTAJI
Ocnosen akyuonepen Kanuma

Ksm 31.12.2020 r. peructpupanust akuuoHepen kamurai Ha Codapma AJ] Be3nu3a Ha 134,798 x.B.,
pasmpenenenu B 134,797,899 aknuu ¢ HOMUHAIHA CTOWHOCT €J/IVH JICB 32 aKIIUs.

H30a0enu u nanvino naamenu 00UKHOBEHU aKUUU Axuyuu OcHoeen
Kanuman,

HemHo om

oopamno

U3KYNEeHU aKyuu

opoii BGN '000
Caano Ha 1 suyapu 2019 roguna 125,916,563 101,461
OOpaTHO M3KYNEeHH COOCTBEHH aKIUU (232,131) (801)
Pa3xox 1o 00paTHO U3KyNeHN COOCTBEHH aKIUH - 4
Caano Ha 31 nexemBpu 2019 roquna 125,684,432 100,656
[Mponanenu oOpaTHO U3KYNEHN COOCTBEHH aKIMH 253,748 949
OO0paTHO M3KYIICHH COOCTBEHU aKI[MH (151,748) (461)
Pa3xon mo o6paTHO M3KYIIEHH COOCTBEHH aKIIUU - (2)
Caano Ha 31 gexkemBpu 2020 ronuHa 125,786,432 101,142

Ta6JII/ILIaTa MMO-A0JYy MMPEACTABA BHECCHUA AKIITMOHCPCH KaIlUTaJl Ha APYKECTBOTO KbM 31 ACKEMBpPU:

31.12.2020 31.12.2019

BGN '000 BGN '000

OCHOBEH KaIuTaJ /perucTpupan/,HOMUHAI 134,798 134,798
[Ipemuen pezeps 8,785 8,785
00110 BHECEH KaNUTAJl 143,583 143,583

AKIIMUTE Ha JPYKECTBOTO ca OOMKHOBEHH, OE3HAIMYHU C MpPaBO Ha IMOJNydYaBaHe HAa JUBHICHT H
JMKBHIALMOHEH JISUT M Ca PETUCTPUPAHU 3a ThproBus Ha beirapcka ¢ponnosa 6opca — Copust A/l u Bapimasckara
¢dhonmosa bopca.

Oé6pamno uskynenume co6cmeenu axyuu ca 9,011,467 6pos ma croinoct 33,656 x.18. (31.12.2019 r.:
9,113,467 Opos B pasmep Ha 34,142 x.nB.). [Ipe3 Tekymiata ronguna ca 3akynenu 151,748 6pos akiuu (2019 r.:
3akynenn 232,131 Opos akumu) u ca npoxanenu 253,748 6pos akuum (2019 r.: mpoxazeHy akuy HAMA).

95



CODPAPMA Al
OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

Pezepeume Ha pyKecTBOTO 0OOOIIEHO ca NpeACTaBeH! B TAOIUIIATA MTO-I0IY:

31.12.2020 31.12.2019

BGN '000 BGN '000
3aKOHOBU pe3epBU 63,335 59,297
[IpeornieHbueH pe3epB HA UMOTH, MAIITHHA H 000pY/IBaHE 21,594 22,040
PeBepB 1o (\MHAHCOBH aKTHUBH IO CIIPABEIINBA CTOWHOCT TIPe3 APYyT
BCEOOXBATEH JOXOI 2,282 2,873
JlO'BIHUTEITHY pe3epBU 321,596 298,339
0610 408,807 382,549

3axonoeume peszepeu B pazmep Ha 63,335 x.mB. (31.12.2019 1: 59,297 x.;1B.) mpencraBisaBaT (HOHI
PesepBeH, koiTo ce GpopMupa 1mo u3nckBaHe Ha ThHProBCKHs 3aKOH M yCTaBa Ha JPYKECTBOTO, U BKIJIKOYBA JIBa
KOMIIOHEHTA: a) CyMH OT pasmpeaeeHne Ha nmevyanbdara 3a ¢poum Pesepren B pasmep Ha 54,550 x.18. (31.12.2019
r.. 50,512 x.iB.) u 0) HMpeMHEH pe3epB, BH3HHUKHAI KAaTO ITOJOXHTEIHA pa3iiKa MEXKIY EMHCHOHHATa |
HOMHMHAQJIHATA CTOMHOCT Ha EMHTHPAHUTE aKLUH IPH BIMBAHETO Ha JbIIepHH ApyxectBa B Codapma A/l — B
pasmep Ha 8,785 x.;1B. (31.12.2019 r.: 8,785 x.71B.)

,Z]euafceﬂuemo HAa 3aKOHoeume pes3epsu € KaKkmo creosa:

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 59,297 55,967
Pasnpenencuue Ha neuanbara 4,038 3,330
Canpo Ha 31 nekemMBpH 63,335 59,297

Ilpeouenvunuam pezepe 3a umomu, mawunu u ob6opyosane B pazmep Ha 21,594 x.nB. (31.12.2019 1.
22,040 x.718.) € opMupaH OT MOJOXKUTETHATA pa3jIiiKa MEX/Iy OalaHCOBaTa CTOWHOCT Ha MMOTHTE, MAIlIHHUTE,
00OpYZIBAHETO W TEXHUTE CIPAaBEIJIUBH CTOMHOCTH KBM JaTUTE Ha CHOTBETHUTE IMPEOICHKUA. EQeKkThT Ha
OTCPOYEHHTE IaHBIIM BEPXY NPEOLIEHBYHHS PE3EPB € OTPA3EH JAUPEKTHO B TO3U PE3EPB.

,Heuofceuuemo Ha npeoyeHv4YHUs pe3epe Ha umomu, Maulunu u 060py06(1H€ e KaKkmo cneosa:

2020 2019
BGN '000 BGN '000

Caapno na 1 auyapu 22,040 22,433
Tpancdep kbM HepasnpeneneHa nevyainoda (409) (569)
(3ary0a) / [1euas0a oT mpeorieHKa Ha UMOTH, MALTUHK U 000PY/IBaHE,

HETHO (41) 196

OTCpoYeH AaHbK CBbP3aH C MPEOLICHKH 4 (20)
Canano na 31 nekemMBpH 21,594 22,040
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Pe3zepevm no ¢punancosu akmueu no cnpaegedIusa CoiHocm npe3 opyz éceodxeanmen 00xo00 B pa3Mep
Ha 2,282 x.B. (31.12.2019 r.: 2,873 x.1B.) ¢ hopMupan oT eheKTHTE OT OLICHKA IO CIIPaBeAJIMBa CTOHHOCT Ha
JPYTUTE IBITOCPOYHH KAMMTAIOBH MHBECTHUIUH. [IpH OTHHCBaHE HA TE€3W WHBECTUIMH, (DOPMHUPAHHAT PE3ePB ce

MPEXBBPIIS KbM KOMIIOHEHTa ~HepasipeesicHa nevyanoa’”.

Jeudicenuemo na pesepsa no QUHAHCOBU AKMUBU NO CHPABEOIUBA CTMOUHOCI npe3 Opye 8ceobXeamen

00X00 e KaKmo cieoea.

2020 2019

BGN '000 BGN '000

Canpo Ha 1 sinyapu 2,873 2,933
Herna npomsiHa B cripaBeyInBaTa CTOHHOCT Ha JPYTH ABITOCPOYHU

KaIluTaja0BA UHBECTULIUU (637) (60)

Tpanchep kbM HepasnpeaeacHa neyandoa -

Canano na 31 nekemMBpu 2,282 2,873

Jonvninumennume pesepeu B pazmep Ha 321,596 x.;1B. (31.12.2019 r.: 298,339 x.711B.) ca popmupaHu OT
pasmpesielieHHe Ha nedyajaOuTe Mo pelleHHe Ha aKIMOHEepHTe M MOoraT Ja ObJaT M3MOJI3BAHU 3a M3IUIALIaHEe Ha

OUBUACHT, 3da YBCIIMUCHNUEC HAa OCHOBHHS KallUTaJI, KAKTO U 3a ITIOKPHUBAHE HA 3aFY6I/I.

,Z]euafceﬂuemo HA OONbIHUMETHUme pesepsu € Kakmo creosa:

2020 2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 298,339 275,977

Paznpenenena nmeyanba rpe3 roguHaTa 23,257 22,362

Canpo Ha 31 nekemMBpH 321,596 298,339

OcHO6HA HeMHaA neuanda Ha aKyus

31.12.2020 31.12.2019
CpenHo mpeTeriieH Opoit akiuu 125,754,274 125,896,515
Herna nevain6a 3a rogunara (BGN '000) 27,965 40,382
OcHoBHa HeTHA TTevanoa Ha akius (BGN) 0.22 0.32

KoM 31 nekemBpu 2020 r. Hepaznpedenenama neuanoa e B pazmep Ha 26,340 x.nB. (31.12.20191.: 39,439

X.JIB.).
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,Z]euofcenuemo HA Hepasnpede/zeHama neuanba € KakTo cicaBa.

2020 2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 39,439 30,448
Herna neuanba 3a romquHaTa 27,965 40,382
Tpancdep oT mpeonieHbUCH pe3epB Ha UIMOTH, MAIIIMHU U 000PYABaHE 409 569
Pasnpeenenrie Ha mevanbara 3a pe3epBu (27,295) (25,692)
PasmpeeneHre Ha JUBHIEHT OT revajba 3a 2019 r. (8,798) (6,284)
Pasnpenenenne Ha aBaHCOB AMBUJICHT OT nevainoa 3a 2020 . (5,032) -
AKTIOEPCKH 3aryOH OT MOCTICIBAIIN OI[CHKH (158) 16
Edexrtu ot npomagern 00paTHO U3KYTIEHN COOCTBEHH aKIIUN (144) -
Tpancdep oT npeolieHbUEH PEBEPB 10 (PUHAHCOBU aKTHBH 10
CIpaBeIIMBa CTOMHOCT Ipe3 APYT BCEOOXBATECH H0XOT (46) -
Canno Ha 31 nekemMBpH 26,340 39,439
29. BJITOCPOYHU BAHKOBU 3AEMU
Jvreocpounume 6anko6u 3aemu BKITIOYBAT:
31.12.2020 31.12.2019
Buo Jozosopena Ilaoesnc /vnzocpouna Kpamkocpouna Oowo Mwvnzocpouna Kpamkocpouna Oowo
sanyma cyma na uacm uacm uacm uacm
3aema
000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000  BGN'000
Hnsecmuuuoulm 3aemu
€Bpo 32,000 15.04.2021 - 2,389 2,386 2,386 7,160 9,546
AZN 27 18.05.2023 14 7 21 - - -
AZN 23 15.04.2022 1 4 5 8 7 15
AZN 35 16.03.2021 - 3 4 4 14 18
15 2,403 2,416 2,398 7,181 9,579

HonyquHTe HWHBCCTULIMOHHU 3a€MHU B €BPO Ca JOTOBOPCHMU IIPU JIMXBCH IIPOUCHT OIIPEACIICH HA baza Tpu

meceuen EURIBOR mmroc HagbaBka 1o 1,7 myHKTa, HO HE 1O — MajKo OT 1,7 myHKTa U (UKCHpaHU JIMXBEHH

MPOIICHTH B pazmep oT 22% 1o 24.10% (2019 r.: Tpu meceuern EURIBOR rmuttoc Hag6aBka o 1,7 myHKTa, HO HE 110

— MaJiko ot 1,7 myHkTa U (DUKCHpaHH JIUXBEHH NPOICHTH B pazmep Ha 23% u 24.10%).

3a o0e3meucHUs Ha IOCOYCHUTE 3aEMU Ca YUpEACHU:

o Mnorexu Ha HEABWIKUMH UMOTH ¢ OanaHcoBa croitHocT kbM 31.12.2020 r.: 35,810 x.nB. (31.12.2019

r.: 37,505 x.18.) (IIpunosicenue Ne 15);
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o OcoOenu 3a1031 Ha MalIMHK, CHOPBKEHUS U 000pyABaHe ¢ OanaHcoBa cToMHOCT KbM 31.12.2020 1.
13,818 x.B. (31.12.2019 r.: 14,889 x.18.) (IIpunooicenue Ne 15).

I[OFOBOpI/ITC 3a OBbJITOCPOYHHUTE 0aHKOBH 3aeMU CbABbPIKAT KJIay3W C M3UCKBAHUA 3a MNOAABbPIKAHC Ha
OIpeaCICHA (I)I/IHaHCOBI/I CbOTHOIICHMU. P’I)KOBOILCTBOTO Ha APYKECTBOTO TCKYIIO KOHTPOJIMPA U3MIBJIHCHUETO HA
TC3H (I)I/IHaHCOBI/I CbOTHOILICHHNS B KOMYHUKaIIHUA CbC CbOTBETHATa OaHKa KpeauTop.

Pagnenue na osusicenuemo Ha nacugume, NPoUIMuUUAUU Oom QUHAHCOBAMA OEIHOCH

Tabmuiiara o — A0y NpeACTaBs MPOMEHUTE B TTACHBHUTE OT (PMHAHCOBATA JICHHOCT, KaTo MPEJICTaBs KaKTO
MMapUIHATE, Taka U HETTApUIHATE TTpoMeHH. [lacuBuTe, Mpon3THYAITY OT (PMHAHCOBATA ACHHOCT ca TE3H, 32 KOUTO
MMApUIHATE TIOTOITH Ca WM ObISITUTE TApUIHHU ITOTONH IIie ObaaT KIacH(UIIPaHA B OTYETA 3a MAPUIHH TTOTOITH
Ha JIPY’KECTBOTO KaTo MAPUYHU MOTOIHU OT (JMHAHCOBA JICHHOCT.

IlIpomenu ¢
napuunume
nomoyu om Hoeso6v3nuknanu /pyzu
dunancosa 3a0v1ceHUA HenapuyuHu
01.01.2020 2. Oeiinocm npes zoounama npomenu 31.12.2020 ..
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
BankoBu 3aemu 109,938 (34,185) 28 (36) 75,745
3a/1bIDKEHHUS [0 JIM3HHTOBH J0TOBOPH
KbM CBBP3aHH NPEINPHUSITHS 2,609 - - (2,609) -
3a/1bIDKEHHUS [0 JIM3HHTOBH J0TOBOPH
KBbM TPETH JIHIA 1,677 (1,928) 1,222 2,463 3,434
JIMBUICHTH 6,441 (19,944) 13,831 (3) 325
O6uo 120,665 (56,057) 15,081 (185) 79,504
OG6paTHO U3KYICHH aKIHK (34,142) 342 - 144 (33,656)
HeTHHM napu4HU MOTOUM OT
(unancosa aeiiHoCT 86,523 (55,715) 15,081 (41) 45,848
Ilpomenu ¢
napuunume
nomouyu om Hogo06v3nuknan Apyzau
¢unancosa U 3a0b)ICeHUS Henapuun
01.01.2019 <. dettnocm npes 2o0unama u npomenu  31.12.2019 .
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
BaukoBu 3aemu 82,376 27,478 24 60 109,938
3aabIKEHHUS 110 JIN3UHTOBH JIOTOBOPU
KbM CBBP3aHHU MPEATIPUSITUS 3,896 (1,038) 121 (370) 2,609
3a1bIKEHHS 110 JIN3UHTOBH JIOTOBOPU
KbM TPETH JIAIA 1,799 (672) 544 6 1,677
JuBuneHTH 271 (28) 6,244 (46) 6,441
06110 88,342 25,740 6,933 (350) 120,665
OOpaTHO U3KYIEHH aKIUH (33,337) (805) - - (34,142)
HeTHu napuvHu MOTOUH OT
¢unancosa aeiiHocT 55,005 24,935 6,933 (350) 86,523
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30. MACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvyu 6bpxy neuandama koM 31 1eKeMBPH ca CBBP3aHU ChC CIACIHUTE 00CKTH B OTYETA
3a (UHAHCOBOTO CHCTOSHHE:!
Omcpouenu oanvunu (nacugu)/akmueu 8pemeHHa OaHBK 8pemenHa OaHBK
pasiuka pasiuxka
31.12.2020  31.12.2020 31.12.2019  31.12.2019
BGN '000 BGN '000 BGN '000 BGN '000

HmoTH, MammHy 1 000py/ABaHEe 67,427 6,743 69,390 6,939
6 m.u. Ilpeoyenvuen pezepg 19,828 1,983 20,323 2,032
VHBECTUIIMOHHU UMOTHU 10,034 1,003 8,808 881
6 m.u. Ilpeoyenvuen pezepg 516 52 516 52
Hemarepuannu akTuBu 1,039 104 2,086 209
Oo6wo nacusu no omcpoueHu oanvuu 78,500 7,850 80,284 8,029
3abDKEHUS] KbM IEpcoHaa (8,180) (818) (7,859) (786)
Bsemanus (11,889) (1,189) (6,180) (618)
MarepuasaHu 3amacu (4,073) (407) (3,261) (326)
Hauwcnenu 3aaboKeHAS (873) (87) (729) (73)
ITapuunu cpeacTaa - - (166) (17)
O6wo0 akmueu no omcpouenu 0anvuu (25,015) (2,501) (18,195) (1,820)
HeTHu nacuBM no 0TCpPovYeHH AaHBIH

BBPXY nevyajdara 53,485 5,349 62,089 6,209

[Ipu nmpu3HaBaHe Ha OTCPOUYCHHUTE JaHBYHU aKTHBH € B3€Ta IPEBHU] BEPOATHOCTTA OTACITHUTE PA3IUKH JIa
“MaT OOpaTHO MPOSBJICHHE B OBbJCIIC M Bb3MOXHOCTHTE Ha JIPYXKECTBOTO Ja T'C€HEpUpa JOCTaTh4HA JaHbYHA
neyaioa.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2020 2o0una € KakTo CieBa:

Omcpouenu danvunu Canoo na 1 Hpuznamu e Hpu3namu Ilpuznamu ¢ Canoo na 31
(nacueu)/axmueu anyapu 2020 omuema 3a 6 omuema 3a Oexemepu
2. 6ceobxeamuus  coOCmMEeHUA coocmeenusn 20202

00x00 Kanumann Kanuman u

meKywama

OanvUHa

deknapayus
BGN 000 BGN '000 BGN '000 BGN "000 BGN *000
VIMOTH, MalIiHU U 000py/IBaHe (6,939) 144 4 48 (6,743)
MHBECTHIIMOHHY UMOTH (881) (122) - - (1,003)
Hemarepuannu akTuBu (209) 105 - - (104)
3arb/DKEHUS KbM [IEPCOHAA 786 32 - - 818
Biemanus 618 571 - - 1,189
Martepuanau 3amacu 326 81 - - 407
Hauwncnenu 3aabmkeHus 73 14 - - 87
IMapuunu cpeicTaa 17 (17 - - -
Oo6mo (6,209) 808 4 48 (5,349)
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Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2019 eo0una € KaKkTo Cie/Ba;

Omcpouenu oanvuHu
(nacueu)/axmueu

Wwmotu, Mammau u 000pyIBaHe
Hemarepuannu akTuBu
HHBeCTUIIMOHHU UMOTH
3aabpKeHus: KbM IepcoHala
Biemanus

MarepuainHu 3amacu
Hauwncnenu 3aapikeHus
ITapuunu cpencTBa

0610

Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
anyapu 2019 omuema 3a 6 omuema 3a Odekemepu
200uHa  6ceodXeamuua  cobcmeenus coocmeenusn 2019 200una
00x00 Kanuman Kanuman u
mexywama
OaHbUHA
Ooeknapayusn
BGN '000 BGN ‘000 BGN ‘000 BGN ‘000 BGN '000
(7,080) 110 (20) 51 (6,939)
(230) 21 - - (209)
(768) (113) - - (881)
742 44 - - 786
599 19 - - 618
424 (98) - - 326
61 12 - - 73
17 - - - 17
(6,235) (5) (20) 51 (6,209)

31. NPABUTEJICTBEHU ®UHAHCUPAHUS

[IpaBuTencTBeHnTe (UHAHCUpPAHUS C€a MO CKIOYEHH JOTOBOpH ¢ M3mbiHUTENHAaTa areHmus 3a

Hacbp4yYaBaHC HA MAJIKU U CPCAHU NPCANPUATHA 3a 6€3BT>3MC3I[H3 q)HHaHCOBa IOMOIII IO OIICpPaTHBHA IpOorpaMa

Pa3zBuTHe Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara umkoHomuka 2007-2013 r. u omeparWBHa TIporpama

Enepruiina edekTHBHOCT.

Ta6JmuaTa MMOo-A0J1y IIpeACTaBs AbJTOCPOYHATA U KPATKOCPOUHA YaCT HA MOJTYYCHUTC CI)I/IHaHCI/IpaHI/IH 1o

BUJIOBE:

[punobuBane Ha MalllMHK U
o0opyaBaHe 3a HOBO TabJICTHO
HPOU3BOJICTBO

BuenpsiBaHe Ha UHOBATUBHU
IPOJLYKTH B aMITyJIHOTO
IIPOU3BOJCTBO

[IpunobuBane Ha IBITOTPANHH
AKTHBU U PEKOHCTPYKIIMS Ha
crpaau

BrenpsiBaHe B IpOM3BOACTBO Ha
MHOBAaTUBHHU KaIlK{ 33 OYH THII
"H3KYCTBEHH CHI3U"

IIpunobuBaHe Ha 0OIIOOOMEHHM
HMHCTaJAlWH 33 BEHTHUIALNS U
KJIIMMaTH3a1H1s

Hvnzocpouna
wacm

BGN'000

2,279

1,700

304

61

83

31.12.2020

Kpamxocpouna
uacm

BGN'000

179

200

24

Oowo

BGN'000

2,458

1,900

312

85

92

Mvnzocpouna

31.12.2019

uacm

BGN'000

2,459

1,900

312

84

93

Kpamkocpouna

uacm

Ob6uo

BGN'000  BGN'000

179

200

24

2,638

2,100

320

108

102
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[punobuBane HA MAIIUHKA U
00ypyIBaHe 3a TEXHOJIOTHIHO
OGHOBIICHHE ¥ MOJIEPHU3AIINS HA

TabJIETHO TMPOU3BOICTBO 10 10 10

120

130

060 4,427 430 4,857 4,858

540

5,398

KpaTKocpquaTa qacT OT q)HHaHCHpaHI/ISITa me 6’1)[[6 IMpU3HaTa KaToO TCKYUI MPUXOJ PE3 CICABAIIATC 12

Mecera OT JaraTa Ha HHIUBUIYATHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE U € TpeICcTaBeHa Kato ,,JPYTH TeKYIIH

sagpiokenus’” (Ipunooscenue Ne 40).

32. BAABJIKEHUS 110 JIM3UHI'OBU 10T'OBOPU KBbM CBBP3AHU ITPEATIPUATHA

BxkiaroueHuTe B oT4yeTa 3a q)HHaHCOBOTO CBCTOSAHHUEC 3aABJIKCHUSA 110 JIM3MHIOBU JOTOBOPH KbM CBBHP3aHU

npeanpudaTrd Ca BbBHUKHAIM BbB BPb3Ka C HACMAHE Ha Crpaan U €ca NpCACTaBCHU HCTHO OT AbJDKUMATa B 6’bIlCHle

JIMXBA M Ca KaKTO CJICIBAa:

Cpox 31.12.2020 31.12

2019

BGN '000 BGN '000

Jo enna ronuHa -
Hapg enna rognna -

999
1,610

Oo1mo -

2,609

MuHUMaTHUTE TN3UHTOBH IJiamaHusa KbM CBBbP3aHU MPEANIPUATHUA Ca ABJDKUMHA KAKTO CJICABA:

Cpox 31.12.2020 31.12

2019

BGN '000 BGN '000

Jlo enHa roguHa -
Hanx enna roguaa -

1,030
1,635

2,665

braem ¢puHaHCOB pa3xon o (MHAHCOB JTH3UHT -

(56)

CeramrHa cTOMHOCT HA 33AbJUKEHUATA 10 JU3HHIOBH
JA0TOBOPH KbM CBbP3aHM NpeInpPUsITUS -

2,609

3a111)n)1<eH1/1;1Ta 110 JIM3UHI'OBUTE JOT'OBOPH KbM CBBHP3aHU MPEAINIPUATUA Ca B €BPO.

I[’BJ'DKI/IMI/ITC B PaAMKUTEC Ha CJICABALIUTC 12 MecCla JIM3UHI'OBY BHOCKHU Ca MPEACTABCHHU B OTUCTA 34

(MHAHCOBOTO CHCTOSHHE KAaTO “‘3aIbJDKEHHSI KbM CBbp3aHu npennpustust” ([Ipurnoswcenue Ne 37).
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33. BAABJIKEHUA 110 JIN3UHI'OBU 1OT'OBOPU KbM TPETHU JINIIA

Bxmiouenute B oTdera 3a (1)I/IHaHCOBOTO CBCTOSAHHE 3a0bJDKCHHS 110 JIM3UHI'OBHU JOTOBOPU KbM TPETH JIMI[A

Ca NMpeaACTaBCHU HETHO OT AbJDKMMATA B 6T)ILGHIC JIMXBa U Ca KaKTO CJI¢IBa:

Cpok 31.12.2020 31.12.2019

BGN '000 BGN '000
Jlo eqna roguHa 1,901 723
Han enna roguna 1,533 954
Oo6mo 3,434 1,677

MuHUMaTHUTE TN3UHTOBH IJiamaHusa KbM TPETHU JIMIA Ca ABJDKUMHA KAaKTO CJICABa:

Cpox 31.12.2020 31.12.2019

BGN '000 BGN '000

Jlo eqna roguHa 1,965 744

Hax equa ronuna 1,618 990

3,583 1,734

bwaemn ¢huHaHCOB pa3xon Mo (PMHAHCOB JIM3UHT (149) (57)
CeranHa cTOHHOCT Ha 3aIbJIKEHUSITA 110 JIU3HHTOBH

JA0TOBOPH KbM TPETH JHUIIA 3,434 1,677

Ta6m/1uaTa 110 — AJ0J1y ITOKa3Ba 3aABbJDKCHUATA 110 BUIOBE JOTOBOPH 3a JIM3UHI' KbM TPETH JIMLA:

31.12.2020 31.12.2019
[Mwvnzocpouna Kpamgxkocpouna Oougo [vnzocpouna Kpamkocpouna Oobugo
uacm uacm uacm uacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
ITo AOTOBOPH 34 JIM3UHI Ha

aBTOMOGHIH 777 703 1,480 695 544 1,239
[To goroBopu 3a IU3UHT HA

Crpaan 717 1,129 1,846 147 125 272
[To goroBopu 3a IU3UHT HA

3eMA 20 7 27 17 6 23
Ilo JAOTOBOPH 34 JIM3UHI HA

araparn 19 62 81 95 48 143

06110 1,533 1,901 3,434 954 723 1,677

3a/IbIDKEHUSITA 110 JTM3MHTOBUTE JIOTOBOPY KBbM TPETH JIHIIA B JieBa ca B pasmep Ha 107 x.iB (31.12.2019 1.
166 x.11B.), B eBpo ca 3,107 x.s1B. (31.12.2019 r.: 1,343 x.s1B.), B mat.nonapu — 152 x.ns. (31.12.2019 r.: 107 x.11B.)

U B Ipyru BanyTd — 68 x.B. (31.12.2019 r.: 61 x.11B.)
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JbpmkuMATE B paMKHATE Ha cienBanure 12 Mecena JIM3HHTOBH BHOCKH Ca MPEJICTABCHH B OTUYETA 33
(HHAHCOBOTO CHCTOSTHHE KAaTO “Ipyru TeKyInu 3aabmkenus’” (Ipunoocenue Ne 40).
34. ABJTIOCPOYHU 3ABJKEHUSA KBM IIEPCOHAJIA

ﬂbﬂeocpoqnume 3A0BINCEHUST KM nepcoraia BKIIKOYBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000
JBIrocpoyHy 3a1bKEeHU KbM NIEPCOHANIa PU [IEHCUOHHUPaHe 4,478 4,345
3a1bKEHUS 110 IBJITOCPOYHH JOXOIU 38 TAHTUEMHU 280 293
O0mo 4,758 4,638

,H’b]lZOCpO'{Hu 3A0BINCEHUS. KM nepcoraia npu neHCuornupane

JBarocpodHnTe 3a0bIDKEHHS KBbM IEpPCOHANA MPH TEHCHOHWpAHEe BKIIOYBAT CEramrHaTa CTOMHOCT Ha
3aIBIDKEHUETO Ha JPY’KECTBOTO 3a HM3IUIAIAaHEe HAa O0E3IIeTeHHUs Ha JHMIAa OT HAeTHs MEPCOHANl KbM JaTara Ha
oT4eTa 3a (UHAHCOBO ChCTOSIHUE IIPU HACTHIIBAHE HA NMEHCHOHHA BH3PacT.

CwriacHo Kopnekca Ha Tpyaa B bearapus Bceku CyKUTeN MMa MPaBO Ha 00E3INETSHUE B pa3Mep Ha JIBe
OpyTHH 3aIUIaTd MPH NICHCUOHHUPAHE, a aKo ¢ pa0OTWI IPHU ChIMS paboToaaTel npe3 nocineaaure 10 roguau ot
TPYIOBHS My CTax, 00C3IIETCHUETO € B pa3Mep Ha IeCT OpYTHH 3aIlllaTH KbM MOMEHTA Ha MeHCHOHHUpaHe. Topa e
wiad ¢ nedunupanu noxomu (Ilpunoscenue Ne 2.23).

3a ompenensHe Ha Te3W 33AbJDKEHUS JPYKECTBOTO € HANPAaBWIIO akTioepcka ornenka kpM 31.12.2020 r,
KAaTo € IOJI3BAJI0 YCIyTUTE Ha CepTUPHULUUPAH aKTIOEP.

H3MmeHeHuneTo B ceramrHaTa CTOHHOCT Ha 3aABJDKCHUATA KbM IIEpCOHAJIa IMPU NCHCHOHHUPAHEC € KAaKTO

cle/iBa:
2020 2019
BGN '000 BGN '000
CeraniHa CTOIHOCT Ha 3abJKEeHHETO HA 1 sHyapu 4,345 4,100
Pasxop 3a Texymr TpyIoB cTax 509 476
Pa3xomu 3a nuxsu 27 44
Herna axTroepcka 3ary0a, mpu3HaTa npe3 rneproaa a7 7
[namanus npes roJuHaTa (544) (266)
Edexrtu ot nocseasaiiy oleHKH Ha 33bJDKCHUATA KbM IEPCOHANA MTPH
MIEHCUOHUPAHE B T.4. OT: 158 (16)
Axmioepcku (newanbu)/3a2you om npomeHu 8 0emospagckume npeonoONCeHUs: 4 12
Axmioepcku 3a2you om npomeHu 68 PUHAHCOBUME NPEONOJIONCEHUS 28 116
Axmioepcku 3a2you/(newandou) om Kopekyuu, Ovbaxicauu ce Ha MUHAL OnUm 126 (144)
CeraniHa CTOIHOCT Ha 3a1bJKeHNETO KbM 31 1exeMBpH 4,478 4,345
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Hauncnennre cymu B oT4eTa 3a BCEOOXBATHHS MTOXOJ IO IBITOCPOYHH TOXOAHW HAa TIEpcoHana IpH
TICHCHOHUPAHE ca KaKTO CJIC/IBa.

2020 2019
BGN '000 BGN '000

Pa3xon 3a TeKyl1 TpyIOB CTax 509 476
Pasxoju 3a nmuxBu 27 44
Herna akTroepcka 3ary0a, mpu3HaTa npes nepuojaa (17) 7

KoMnoneHTH Ha pa3xoauTe MO IIAHOBE ¢ AeUHUPAHH JOXOU,IPU3HATH B
nevyan6ara uiau 3aryéara (Ilpunoscenue Ne 7) 519 527

Edextn ot mocnensamiy orieHKN Ha 3aIbIHDKCHAATA KbM IIEPCOHANA MTPH
MIEHCUOHUPAHE B T.4. OT:

Axmioepcku (newanbou)/3azyou om npomeHu 8 0emoepagckume npeonooONceHUs 4 12
Axmroepcku 3a2you om npomenu 666 UHAHCOBUME NPEeONON0NCEHUS 28 116
Axmioepcku 3a2you/(newanbu) om Kopekyuu, Obaxcauju ce Ha MUHAL ONUm 126 (144)

KoMImoHeHTH Ha pa3xouTe MO IIaHOBE ¢ 1e(PUHUPAHH TOXOAU,IPU3HATH B
JAPYr¥ KOMIIOHEHTH Ha BceoOXxBaTHUsI 10XoA (IIpunosicenue Ne 14) 158 (16)

O0wo 677 511

[Ipu ompenensHe Ha Hacrosmara croiHOCT KbM 31.12.2020 1. ca HampaBeHH CIIETHUTE aKTIOEPCKH
MPEATIOI0KEHHS:

e 3a OmpejelsHe Ha JUCKOHTOBHs (DaKTOp € M3MOJI3BaHa HopMa Ha 0a3a roJIMIIeH JIMXBEH MPOLIEHT B pa3Mep Ha
0.5 % (2019 r.: 0.6 %). HapaBeHOTO Tpe/rioioxkeHue ce 6a3upa Ha JaHHUTE 3a JJOXOAHOCTTA Ha JBJITOCPOYHHUTE
UK c 10 rogumieH MaTypuTer;

e  TPEnAnoJOKEHUETO 32 OBACHIOTO HMUBO Ha pabOTHUTE 3aIulaTH ce 0a3upa Ha IpepocTaBeHara HHpopMamus ot
PBKOBOJICTBOTO Ha JIPY>KECTBOTO U € B pa3Mep Ha 5% TOAMIICH PHCT CIIPSIMO MPEIXOAHUsS oTdeTeH nepuo (2019
r.: 5%);

e CMBPTHOCT — 1o TabimuaTa 3a cMbpTHOCT HAa HCH 3a obmara cMbpTHOCT Ha HacesneHueTo Ha brarapus 3a
nepuoa 2017 r. - 2019 r. (2019 r.: 2016 1. - 2018 1.);

e TeMIH Ha TekydecTBo — Mex 1y 0% u 16% B 3aBUCHMOCT OT 1eT 060cobeHu Br3pactoBu rpynu (2019 1. Mexy
0 % u 16 %),

e TPEXIECBPEMEHHO NMEeHCHOHHpaHe nopanu 6omnect — mexay 0.03% u 0.32% B 3aBUCHMOCT OT TeT 000coOeHH
Bb3pactoBu rpynu (2019 r.: mexay 0.03% u 0.32%).

To3u mman c ,Z[e(l)I/IHI/IpaHI/I A0X04u Cbhb3AaBa CKCIO3ULIMA Ha APYXKCCTBOTO KbM CICAHUTC PHCKOBC!
WHBECTUIIMOHEH, JIMXBCH, PUCK CBbP3aH C ABJTOJICTUCTO U PUCK CBBP3aH C HAPpAaCTBAHETO Ha pa6OTHI/ITe 3alriaTu.
P’BKOBO,Z[CTBOTO Ha JPYXKCECTBOTO I' OIPCACIIA 11O CJICAHNUA HAYUH!
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e 33 MHBECTUIIMOHHUS — JIOKOJIKOTO TOBAa € HE()OHTUPAH IIJIaH, APYKECTBOTO CIICBA JIa HAOII01aBa M TEKYIIO Ja
OanmaHcupa TPEACTOSIIWTE TUIAIAHUS [0 HEro C OCUTYpPSIBAaHETO Ha JOCTaThUCH MapuieH pecypc.
HcTopuYeckusT OMHUT, a U CTPYKTYypaTa Ha 3abJDKSHUETO, MTOKA3BaT, 4e HEOOXOJUMHUST MO TOJUHH Pecypc He €
CBINECTBEH CIPSAMO OOUYANHO MOAIbPKAHUTE JIMKBUIHU CPECTBA;

e 33 JTUXBEHHUA - BCSAKO HaMayieHWe Ha aoxoxHocTTa Ha [IIIK ¢ momoOHa CPOYHOCT BOJIU A0 YBEIMYCHHUE HA
3a]IBJDKEHUETO TI0 TUIAHA,

e 32 PHCKAa, CBBP3aH C MABITOJETHETO - CeraliHaTa CTOWHOCT Ha 3aJb/DKEHHETO KbM IEPCOHANa IpH
MIEHCUOHUPAHE Ce M3YMCIISIBA MPHJIAraiiky Hal-noOpara MpeleHKa U akTyajaHa WHGOpMAIUs 3a CMBPTHOCTTA Ha
YYACTHUIIUTE B IUIaHA. YBEJIMYCHHETO Ha MPONBDKUTEIHOCTTAa HAa JKMBOTA OW TOBIUSUIA 32 €BEHTYaTTHO
YBEIUYEHHE Ha 3aJ(bJDKEeHHETOo. [Ipe3 TMoCcleHUTe TOAWHHN ce HaOIIoaBa OTHOCHTEIHA YCTOHYMBOCT HA TO3U
noKazarer; u

e 32 PHCKa, CBbpP3aH C HAPaCTBAHETO HA PAOOTHUTE 3aIUIaTH - CErallHaTa CTOWHOCT Ha 3aJIbJDKCHHETO KbM
MepcoHaNa Npy TICHCHOHUPaHe ce M3YUCIsABA MpUIaraiiku Hail-moOpaTa mpeleHKa 3a ObJIEIOTO HapacTBaHe Ha
pabOTHUTE 3aMaTy Ha YYaCTHHUIIWTE B IUTaHA. TakoBa yBeNWYCHUE OM TOBEJIO JI0 YBEJIMYCHUE HA 3aIBJKCHUCTO
Ha IJIaHa.

CpeaHo npeTeriieHara qropalys Ha 3aIbDKCHUSITA 32 U3IDIallaHe Ha e MHUpAHK TOXOU Ha repcoHania ¢ 7,6
roaunu (31.12.2019 r.: 8,1 roaunm).

OuakBaHWTE IUIAIAHUS Ha OOE3MIETeHHs IpH TCHCHOHHWpaHe MO IUIaHa ¢ JedUHUpPaHU AOXOIN 3a

ciaeaBamuTe 1€T roJUHHU € KaKTO CJICABA:

IIpoeno3nu naawanusn Hlencuonupane no  Ilencuonupane Oowo
8B3pacH U CIax3c no 6onecm

BGN '000 BGN '000 BGN '000

ITnawanus npes 2021 2. 799 16 815
Inawanus npes 2022 e. 254 16 270
Hnawanus npes 2023 e. 301 16 317
Inawanus npes 2024 2. 360 15 375
Hnawanus npes 2025 e. 379 14 393
2,093 77 2,170

3aovaocenusma no 0va2ocpounu 00Xo0u 3a maHmuemu, ca KakTo cleaBa;

31.12.2020 31.12.2019
BGN '000 BGN '000

3aabHKeHUS TI0 IBJITOCPOYHHU JOXOIH 32 TAHTHEMH ¢ Tlagex 2022 r. 126 126
3aabIKeHUs O JBJITOCPOYHHU JOXOAU 3a TaHTUEMH ¢ nagex 2023 r. 154 167
O6mo 280 293
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35. KPATKOCPOYHHU BAHKOBHU 3AEMH

Kpamxocpounume banrxosu 3aemu BKIIOYBAT:

Buo Jlozosopena Haoesnc 31.12.2020 31.12.2019
sanyma cyma

000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)

neBa 20,000 31.07.2021 19,984 20,009
€BpO 10,000 31.07.2021 10,047 18,363
neBa 9,779 01.06.2021 9,518 9,704
neBa 5,000 31.07.2021 4,967 4,992
neBa 20,000 31.05.2021 4,966 987
neBa 20,000 31.07.2021 4,933 19,948

54,415 74,003

Yovnocenu kpeoumnu nunuu

neBa 20,000 31.01.2021 17,613 19,782
eBpo 10,000 31.08.2021 1,299 6,574
18,912 26,356

O6mo 73,327 100,359

[TonyuenuTe OaHKOBM 3aeMH B €BpPO ca JIOTOBOPSHHM IPH JIMXBEH IPOIICHT, OMNpejaeicH Ha 0asa
ennomeceueH EURIBOR miroc HagbaBka ot 1,3 myHKTa, HO He mo-Majiko ot 1,3 nmynkra u eqHomeceueH EURIBOR
ToTroc HapbaBka ot 1,5 myHkTa, a 3a Te3u B ieBa — ot 1.3% mo 1.45% u ocpeiHeH neno3uTeH HHIEKC IDTF0C | MyHKT
(2019 r.: 3a 3aemure B eBpo - ennomeceden EURIBOR ruttoc Ham6aBka ot 1,3 myHKTa, HO HE MO-Majiko ot 1,3
nyakra u ennoMeceded EURIBOR mutroc Hag6aBka ot 1,5 myHkTa, a 3a Te3u B ieBa— 0T 1.3% 1m0 1.45% u ocpenueH
JIeno3uTeH uHAeKC Tioc 1 myHkT). Kpemutute ca 3a 000pOoTHH CpeACTBa.

Yact ot ycBoeHHTE KpeauTH KbM 31 mexkemBpu B pasmep Ha 23 x.iB. (31.12.2019 r.: 130 x.1B) ca moj
¢dopmara Ha OaHKOBH rapaHLuy, u3naneny B noisza Ha H30K u noctaBuniy 3a mokpuBaHe Ha 3aIbJDKCHUS.

3a o0e3reueHre Ha IOCOUCHHUTE MO-TOPE 3a6MHU Ca YUPEIACHHU:
o lnmoTeku Ha HEABWKUMH UMOTH ¢ OayaHcoBa cTorHOCT KbM 31.12.2020 r.: 28,617 x.;18. (31.12.2019 r.:
29,183 x.11B.) (IIpunoscenue Ne 15 u Ipunoosicernue Ne 17);
o OcoOeHu 3a1031 Ha:
- MaIlIMHU ¥ 000OpyABaHe ¢ OanaHcoBa croiHocT KbM 31.12.2020 r. 15,871 x.B. (31.12.2019 r.: 17,379
x.J1B.) (TIpunoowcenue Ne 15 u Ipunooswcenue Ne 17);
- MaTepUATHHU 3anacu ¢ OarmancoBa ctoiHocT kKbM 31.12.2020 r.: 26,865 x.1B. (31.12.2019 1.: 21,921 x.11B.)
(IIpunoscenue Ne 23);
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- B3eMaHHUs OT CBBP3aHU Npeanpuarus ¢ OamancoBa croiHOCT KbM 31.12.2020 r.: 79,292 x.71B.

(31.12.2019 r.: 71,672 x.11B.) (IIpunooicenue Ne 24);

- TBProOBCKM B3eMaHus ¢ OajgaHcoBa cTorHOocT KbM 31.12.2020 r.: 11,735 x.8. (31.12.2019 r.: 11,735

x.J1B.) (Ilpunosicenue Ne 25);

- THPrOBCKH B3eMaHUsI OT TPETH JIMLA Ha ABLIEPHO APYKECTBO ¢ OanmancoBa croiHocT KbM 31.12.2020 r.:

7,823 x.;8. (31.12.2019 r.: 7,823 x.11B.).

HOFOBOpI/ITC 3a KpaTKOCPOYHU 0aHKOBHU 3aeMU ChbABbPIKAT KJIAay3u C HU3UCKBAHUA 3a MOAABbPIKAHC Ha

OIpeaACICHA (l)I/IHaHCOBI/I CbOTHOIICHMU. P’I)KOBOILCTBOTO Ha APYKECTBOTO TCKYIIO KOHTPOJIMPA U3MIBJIHCHUETO HA

TC3U (I)I/IHaHCOBI/I CbOTHOILICHHNS B KOMYHUKaIHUA CbC CbOTBETHATa OaHka KpeauTop.

36. TbPTOBCKHU 3A IBJIX)KEHUSI

T‘prOGCKMme 3a0bJdiCeHs] BKITFOYBAT:

3abIDKeHNS] KbM JOCTaBYHIIN
[Tonyuenu aBaHcH
O610

3aovaorcenusma xom 0007716161{1/1141/[ no 6udose ca KakTo cJeaBa:

3a1p/KEHHs 32 JOCTaBKa Ha MaTEPHATHH 3aIacy
3abIKEHUS 32 IOCTaBKA HA YCIYTH

3a1b/KEHHsS 32 JOCTaBKa Ha JBATOTPAWHU aKTHBH
(01001101}

Baovnoicenusma kom docmaequuu Ca KaKToO CJI€aBa:

BaZL’BH)KeHI/IH KbM J0CTaBYMIIN OT Ily)K6I/IHa
3aZIT).H)KeHI/I$I KbM JOCTaBUMIIKM OT CTpaHaTa

O061mmo

31.12.2020 31.12.2019
BGN '000 BGN '000
7,086 5,472

202 602

7,288 6,074
31.12.2020 31.12.2019
BGN '000 BGN '000
3,728 3,820
2,981 1,513

377 139

7,086 5,472
31.12.2020 31.12.2019
BGN '000 BGN '000
4,395 4,002
2,691 1,470
7,086 5,472

3aabIDKEHUATa KbM JOCTABYMIIA Ca TEKYIU U OE3IMXBEHU. 3abDKEHUSITA B JIeBa ca B pa3mep Ha 2,295
x.JB. (31.12.2019 r.: 1,470 x.71B.), B eBpo ca 2,619 x.B. (31.12.2019 r.: 2,695 x.71B.), B mar.gonapu — 2,171 x.71B.
(31.12.2019 r.: 1,299 x.1B.), B moicku 3m0TH — Hama (31.12.2019 r.: 1 x.1B) ¥ B Apyrd BanyTH — 1 X.JIB.

(31.12.2019 r.: 7 x.11B.)
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OOuuaitHUAT CPEICH KPEIUTEH MIEPUO/T, 32 KOWTO HE CE HAYKCIISABA JIMXBa I10 ThPTOBCKH 3ab/bkeHus ¢ 180
mHU. [IpyKecTBOTO HiMa MIPOCPOUCHN THPTOBCKU 33bJKECHUS.

Ionyuenume asancu om knuenmu KbM 31 IeKEMBpH ca TEKYIIU U ca 3a MOKYIKa Ha rOTOBa NpoayKius. Ot
TsX B jeBa ca 43 x.B. (31.12.2019 r.: usma), B eBpo ca 158 x.nB. (31.12.2019 r.: 572 x.71B.) M B miatcku gonapu ca 1
x.J8. (31.12.2019 r.: 30 x.1B.).
JIpy»ecTBOTO MMa MPEIOCTABCHHU JICTIO3UTH H OAHKOBH TrapaHIIMU KaTo 00E3MMeUYCHUS Ha 3aIbIDKCHUS KbM
JOCTABYHIM 1O THPTrOBCKU CACIAKH B pasmep Ha 345 x.B. (31.12.2019 r.: 249 x.B.) (Ipunoscenue Ne 22,
Ipunoscenue Ne 26 b u Ipunosicenue Ne35).

37. 3AABJIKEHUSI KbM CBbP3AHU ITPEJAINTIPUSATHS

3aovacenusama KoM c8vbp3AHU NPEONpUAMUs BKITIOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN '000
3abIDKeHMS KbM JPY’KECTBA CBBP3aHU Ype3 KIHUY0B
YIPaBIEHCKH TTEPCOHAT 1,145 1,329
3a1bIKEHUSI KbM JIPY)KECTBA aKIIMOHEPU ChC 3HAYUTEITHO
BIIUSHUE 89 3,138
3aabOKCHUS KM TBIIEPHH PEATPUITHS 39 133
3abIKeHNs KbM JPY)KECTBA, CBbP3aHU upe3 IPYKeCcTBa
aKITMOHEPH ChC 3HAYUTEITHO BIHSHUE - 2,064
0610 1,273 6,664
3aovacenusma KoM c8bp3aHU RPEONPUAMUSL RO 8UO0Ge Ca KAKTO CIIE/BA:
31.12.2020 31.12.2019
BGN 000 BGN "000

3aabiKeHUs 3a JOCTaBKa HA MATEPUAIHU 3alacu 1,145 1,064
HocTaBka Ha yciyru 128 1,123
3aabIDKEHUS 3a TUBUIECHTH - 3,107
[Mony4enu aBaHcH - 60
3aabiKeHUs 3a JOCTABKa HA IBITOTpaiHU aKTHUBU - 299
3aIbIDKEHUS 110 JIM3UHTOBU JIOTOBOPHU - 999
3aIbIDKEHYS 32 YBEIMUYSHHUE HA KAITUTAJ B IBIIEPHO JAPYKECTBO - 12
O61r0 1,273 6,664

TBproBekuTe 3abHKEHUS KbM CBBP3aHU NMPEANPHUATHS Ca TEKYIIH U Oe3TMXBEHU. JICBOBUTE 3abJIXKCHHS
ca B pa3mep Ha 1,233 x.nB. (31.12.2019 r.: 5,604 x.11B.), B eBpo — 36 x. ;1B (31.12.2019 r.: 1,006 x.)1B.) 1 B MOJICKH
3motu — 4 x.B. (31.12.2019 r.: 54 x.11B.).

OOuWyaiiHUAT CpelieH KPEIUTEH MEPHO/I, 32 KOMTO HE ¢ HAUMCIISIBA JTMXBA [0 ThPrOBCKH 33 IbJDKECHHS KbM

cBbp3anu Juna € 90 qau. [pyxecTBOTO HiIMa MIPOCPOUYECHN THPTOBCKH 33IbJKEHHS KbM CBbP3aHH JINIIA.
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I[py)KCCTBOTO HdAMa TPEAOCTAaBCHU [ACTIO3UTHU KaTO o0e3meueHuss Ha 3aAbJDKCHHUA KbM CBBP3aHU

MPEOIPUATHSA 110 THProBeku caenku (31.12.2019 r.: 189 x.1B.) (Ilpunoscenue Ne 21).

38. SA/IBJIKEHMS 3A TAHBINA

ﬂaH'bllHl/lme 3a0bJIJICeHs] BKITIOUBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

JlaHbK BBpXY 100aBeHA CTORHOCT 829 579
Janbiu BbpXy 10X0OUTE HAa (PUIUUECKUTE JINA 489 568
JlaHBITN BBPXY pa3XxoauTe 373 469
KoprnoparuseH nanbk 335 713
0610 2,026 2,329

na Codbapma Al
e 1o JJC —pm031.12.2011 1,
e IIbJHA AaHbyHA peBu3us — 10 31.12.2011 r.;

« Hamuonanen ocurypurene nuHcTuTyT — 110 30.09.2013 r.
Ha Bwacapcka poza — Cesmononuc AJl ( enusawio opyacecmaso)

e 1o JJJC - 1m0 31.12.2014 r;

e IIbJHA AaHBYHA peBm3us — g0 31.12.2013 r.;

« Hammonanen ocurypurenes nHCTUTYT — 10 31.12.2013 r.
na Meourxa A (srusawo Opyorcecmao)

e 1o JJIC— mo031.01.2013 r;

e IIbJHA JaHBYHA peBm3us — g0 31.12.2002 r.;

« Hammonanen ocurypurenen nHcTutyT — 10 31.01.2016 .
Ha Yuudapm AJl ( 8rusawo opyoicecmeo)

o 1o JJIC — mo 31.08.2018 r.;

e IIbJHA JaHBYHA peBm3us — g0 31.12.2017 r.;

« Hammonanen ocurypuresnes nHCTUTYT — 10 31.12.2017 r.

ﬂaH’b‘IHa PEeBU3UA CE€ U3BLPUIBA B NMETTOANIICH CPOK OT U3THYAHC HA IroJlMHATa, IIPE3 KOATO € MoJaJgcHa

JaHbyHaTa JCKJIapalud 3a CbOTBETHOTO 3aAbJIKCHUC. Pepususra IMOTBBPIKJaBa OKOHYATCIIHO JaHBYHOTO

3aABJDKCHUEC HAa CBHOTBETHOTO APYKECTBO - JAHBYHO 3aAbJLKCHO JIMLC, OCBCH B HM3PHUYHO HNPCABUACHHUTE OT

3aKOHOJATCJICTBOTO CIIy4dau.
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39. BAABJIKEHUS KBM IIEPCOHAJIA U 3A COIIMAJIHO OCUTYPAABAHE

3aovnoicenusma kom nepcoHaa u COyuaIHomo ocucypsAasaHe ca KakTo CjacaBa:

31.12.2020 31.12.2019
BGN '000 BGN '000
3abKeHYs KbM MIEpCOHaa, B T.4.: 6,329 5,797
manmuemu 3,369 3,077
HAYUCIeHUst 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 1,503 1,511
MeKyuu 3a0bIHCEHUS 1,457 1,209
3aabIKEHUS IO COIMAIHOTO OCUTYpsIBaHE, B T.4.: 1,178 1,469
Mexyuwiu 3a0baANCEeHUs] 916 1,217
HAYUCIEHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 262 252
0610 7,507 7,266
40. APYTU TEKYIIHA 3ABJIKEHUSA
llpyeume mexyuu 3a0v10iceHsi BKIFOYBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000
3a1b/KEHIE 10 JIN3UHTOBH JJOTOBOPH KM TPETH JIUIIA
(IIpunosicenue Ne 33) 1,901 723
I[IpaButencrBenu punancupanus (IIpuroscenue Ne 31) 430 540
IMpoBu3wus o npeaocTaBeH GUHAHCOBY rapaHuuu (Ilpunosicerue
Ne 2.26) 427 381
3aabKeHus 3a JUBUIECHTH 325 3,334
[Ipucwaenn cymu mo chaeOHM Jena 302 329
VY IpBKKY OT paOOTHUTE 3aIljIaTh 228 185
3abIKEHUSI TTO TIOTYYEHH JISTIO3UTH KaTO TapaHIuK 1 24
3a1bIKEHHS 32 Bh3CTAHOBSIBAHE MO JIOTOBOPH C KIIMECHTH
(IIpunosicenue Ne 2.5.6) - 65
06110 3,614 5,681

[TpoBu3msTa 1O MPEJOCTaBeHN (PMHAHCOBU rapaHiuu B pasmep Ha 427 x.jB. (31.12.2019 r.: 381 x.;1B.)
BB3HUKBA B Pe3yJTaT Ha MOETH aHTAKUMEHTH OT JIPY>KECTBOTO Ja U3BBHPIIM ONpEesICHH IUIalaHus 3a CMETKa Ha
JUTBXKHUK, KOMTO HE € HAIpPaBWII IIANaHe B COTBETCTBHE C ABJITOB MHCTpyMEHT ([Ipunoosicenue Ne 2.26).
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ﬂ@quCEHueWIO HA nposusuima no npedocmaeeﬂu d)llHClHCOGM capadyuu € KakKTo CJIcABa:

2020 2019
BGN '000 BGN '000
Canno Ha 1 sinyapn 381 327
VBenuueHue Ha MPOBH3MUS 0 (PUHAHCOBHU rapaHIIUH, IPU3HATA B
neyanba win 3aryoa npe3 roquHara 249 54
Hamanenue Ha mpoBu3Ms 1o (HMHAHCOBH TapaHIMH, IPH3HATA B
neyan0a win 3aryba npe3 roguHara (203) -
Canpo na 31 nekemMBpu 427 381

IloeTnTe aHra’)KUMEHTH OT APYKECTBOTO [a M3BBPIIM ONPECACTICHU IIalllaHuA 3a CMETKa Ha HJIBXXHUK,
KOKTO HE € HarpaBUJI IUIAIMaHE B CbOTBETCTBUC C IBJIIOB HHCTPYMEHT Ca KaKTO CJICABA:

2020 2019
BGN '000 BGN '000
AHra)xuMeHTH KbM OaHKH - KPEAUTOPH TI0 JBJITOBH HHCTPYMEHTH
Ha CBBP3aHU MPEATPUATHS 426 379
AHra)xuMeHTH KbM OaHKH - KPEAUTOPH TI0 JBJITOBH HHCTPYMEHTH
Ha TPETH JUIa 1 2
O0uo 427 381

41. YCJIOBHU 3AIBJIKEHUSA 1 AHTA’)KUMEHTU

3nauumennu HeOMMeEHAEMU 002080])” U aneaxcumenmu

JpyXecTBOTO € MOJYYHJIO NPaBUTEICTBEHH (hPWHAHCUpPAHHS IO ONepaTWBHAa mMporpaMa Pa3Buthe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mxkoHomuka 2007 — 2013 r. u omepaTuBHa nporpama EHepruiiHa
edextuBHoCT ([Ipunosxcenue Ne 31 u Ipunoscenue Ne 40), cBbp3aHu ¢ NpuAOOMBaHE HA ABITOTPANHHM AKTHBH,
PEKOHCTPYKIIMM Ha CTpaj W TEXHOJOTUYHO OOHOBIIEHHE M MOJEPHHW3aIMs Ha TaOJIETHOTO MPOU3BOJCTBO,
BHEJIpsIBAHE HA MHOBATHBHU MPOAYKTH B aMITyJTHOTO IPOM3BOCTBO, IPUI00KMBaHe Ha 00III00OMEHHH WHCTAIAIIUH
3a BEHTWJIALMS M KIMMaTH3aLus [P MPOU3BOICTBOTO HA MEJULIMHCKH NPOAYKTH U BHEJPSBAaHE HA MHOBATUBHU
KarK{ 3a OYM THII ,,A3KYCTBEHU ChI3U* (IIpunosicenue Ne 15). JIpyKecTBOTO € MOETIO aHTKUMEHT 3a CPOK OT 5
TOJUHM CJiel TPUKIIOYBAHETO Ha CHOTBETHHUTE MPOEKTH Ja HE NMPETHPISBAT 3HAYMMH HW3MEHEHHS, 3acsAralld
CBIIHOCTTA W YCIIOBUSATA 3a W3MBIHEHHWE WM TMOPaXJAIld HEONpaBJaHW HM3TOAM 3a IPY)KECTBOTO, KaKTO M
W3MEHEHUs], MPOM3THYALM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha MPUAOOMTUTE aKTHBH, CBBP3aHU C
¢unancupadero. llpm Hew3mbiIHEHHE Ha Te3M W3CKBAHHUS NPEAOCTaBEHUTE (QUHAHCHPAHUS TMOIJIekaT Ha

BBb3cTaHOBsBaHE. KbM JnaTaTa Ha U3rOTBAHC Ha OTYETA BCUYKH U3WCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3CHU.

Hopbuumeﬂcmsa u npebocmaeenu capanyuu

Jpy’xecTBOTO € MPEAOCTAaBHIIO B IOJ13a Ha OAHKM IO IMOJIyYE€HH 3a€MH OT CBBP3aHM JIMIIA, CICIHUTE
o0e3IeyeHus:
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a) no 3aemMu Ha ObUePHU OPYIHCeCmea.:

e  HUIOTEKH HA HEJBM)KMMH UMOTH C OanaHcoBa croiHocT KbM 31.12.2020 r.: 9,578 x.;18. (31.12.2019 .:
9,795 x.718.) (Ilpunosicernue Ne 15);

o 0coOeHH 3aJ103H Ha:

- MallMHA U 00opyaBaHe ¢ OamancoBa cToMHOCT KbM 31.12.2020 r.: 22,283 x.1B. (31.12.2019 1.: 9,100

x.78.) (IIpunoowcenue Ne 15);

- MaTepHaJIHM 3aImacu ¢ 6ajgancoBa croHocT KbM 31.12.2020 1.: 17,000 x.718. (31.12.2019 1.: 17,000 X.71B.)

(Tlpunoscenue No 23);

- THPrOBCKHM B3eMaHUs ¢ OanaHcoBa ctodHocT KbM 31.12.2020 r.: 11,735 x.B. (31.12.2019 r.: 11,735

x.78B.) (IIpunooscenue Ne 25).

JpyXecTBOTO € ChUIHXHHUK M TapaHT 10 MOTy4YeHH OaHKOBH KPEIUTH, W3Ja/JIeHH OaHKOBU TapaHINH U

CKJIFOYCHU JIM3UHI'OBU JOTrOBOPH HA CIICAHUTE APYKECTBA:

JApyxecTBO

Codapma Tpeiiaunar AJl
Codapma Tpeiiaunar AJl
JloBeprie 00eAMHEH XOJIIUHT
Al

Codapma Tpeiiaunr 100,
Benrpan

JoBepue o0eTMHEH XOIIHHT
ALl

Codapma Tpeiigunar
DapMacIOTUKBIIC 100 U
Codapma Tpeiiauar 100
ITAT Buramuss: u Codapma
Vkpaitna EOOJL

Buodapm Umxenepunr Al
Mowmuna kpenoct A/l
Hosepue Kanuran ALl
EnepronnBecTMbHT AJ]
Bera ®apma AJ]
®apmarant AJ]
Munepankomepc A/l

Oo01mo

Ilepuoa Ha
nagex

2021 r. - 2025r.
2021 r.-2024 .

2027 1.
2023 .

2021 r.

2026 .

2022r.

2023 1. -2028 .
2021 r.-2026T.
2021 r.
2021 r.
2021 r.
2023 r.
2020 r.-2021 1.

Bun

BaJIyTa

€BpO
JeBa

JICBa

€BpO

€BpO

€BpO

€Bpo
neBa
JeBa
eBpo
JeBa
neBa
€BpO
JeBa

Jorosopen
pa3mep

Opurunanana
BaJIyTa

68,728
50,625

30,000
8,000

5,000

5,210

7,000
7,750
5,000
3,000
2,000
1,000

235

451

BGN'000

134,420
50,625

30,000
15,647

9,779

10,190

13,691
7,750
5,000
5,867
2,000
1,000

460
451

Pa3zmep Ha
rapaHTupaHa
cymMa KbM

31.12.2020

BGN'000

109,599
42,471

30,000
14,063

9,779

8,885

5,350
4,060
3,722
2,151
798
734
163
42

231,817
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42. YIIPABJIEHUE HA ®HUHAHCOBUSI PUCK

B xonma Ha oOuuaiiHaTa CH CTOMAHCKA JCHHOCT JIPYKECTBOTO MOXeE J1a ObJe M3JI0KCHO Ha Pa3InYHH
(hMHAHCOBU PUCKOBE, HAl-BAJKHUTE OT KOUTO ca: Ma3apeH PUCK (BKIIOYBAII BaJdyTeH PHCK, PUCK OT MPOMSHA Ha
CIpaBeINBaTa CTOMHOCT W IICHOBH PHCK), KPEIUTEH PHUCK, JIUKBUACH PUCK W PUCK Ha JTUXBEHO OOBBHP3aHH
napuyHu noromnu. OOMIOTO yIpaBlieHUE Ha pUCKa € (OKYCHPAaHO BBPXY TPYAHOCTHTE IPH MPOTHO3MpPAHE Ha
(hMHAHCOBUTE MA3apy U JOCTHUTaHE MUHUMH3UPAHE HA MOTCHI[UAIIHUTE OTPUIIATCITHA €(PEKTH, KOUTO MOTaT Jia ce
OTpas3AT BbPXY (PMHAHCOBUTE PE3YNTATH U CHCTOSHHUE HA IPYKECTBOTO.

Tekymo ¢uHAHCOBUTE PUCKOBE C€ MACHTHU(HUIMPAT, U3MEPBAT U HAOIIOaBaT C MMOMOIITA HA Pa3TUIHA
KOHTPOJIHK MEXaHM3MH, BBBEJCHH, 3a Ja C€ OINPEACNAT aJCKBATHU IICHM HA NPOIYKTUTE U YCIyTUTE Ha
JIPYXKECTBOTO M Ha MPHUBJICUEHUS OT HErO0 3a€MEH KaluTal, KaKTO M J1a CE€ OLEHAT aJeKBAaTHO Ma3apHUTE
o0cTosATE]ICTBa Ha TPABEHWUTE OT HErO0 WHBECTHNHMH M (POpMHTE 3a MOAAbpKaHEe Ha CBOOOIHWTE JIMKBHUIHU
CpencTBa, Oe3 a ce oImycKa HeollpaBiaHa KOHIIEHTPAIUs Ha Ja/IeH PUCK.

VYnpaBieHHETO Ha pHCKa C€ OCBHUIECTBSIBA TEKYIIO OT PBKOBOJICTBOTO HA JPY)KECTBOTO CBHIJIACHO
MoJIMTUKaTa omnpeneicHa oT ChBera Ha AupekTopute. [locieqHusT € npuen OCHOBHM NMPHUHIMIN 3a OOIIOTO
yrnpaBieHre Ha (PMHAHCOBHUS PHCK, HA 0a3aTa Ha KOWTO ca pa3pabdO0TeHN KOHKPETHH MPOIEAYPH 32 yIIpaBICHUE Ha
OTJIENHATE CIIEMU(UIHA PUCKOBE, KaTO BaJyTeH, IIEHOBU, JIUXBEH, KPEIUTCH W JHUKBUICH, M 3a PHCKA TpHU

H3MO0JI3BAHCTO Ha HCACPUBATUBHU HHCTPYMCHTHU.

Cmpyxmypama na punancosume akmueu u NAcueu € KaKTo CJICABa:
Dunancoeu akmueu 31.12.2020 31.12.2019
BGN '000 BGN '000

DUHAHCOBY AKTHBH 110 CIIPaBeJJIMBA CTOMHOCT Mpe3 Apyr

BC€OOXBATEH J0X0/ B T.4.: 11,607 9,621
Kanumanosu unsecmuyuu 11,607 9,621
DUHAHCOBH AKTHUBHU M0 aMOPTU3MPAHA CTOWHOCT B T.4.: 210,055 234,941
Bzemanus u npedocmasenu 3aemu ¢ m.u 206,099 230,982
JBITocpodyHr B3eMaHUs OT CBbP3aHU MPEAIPUATHS 59,725 91,794
Jpyru AbArocpodHr B3eMaHUs 11,105 9,897
B3emanus OT CBbp3aHU MPEIITPUITHS 112,941 97,014
TBproBcku B3eMaHUs 18,072 26,114
[IpenocraBeHu 3aeMH Ha TPETH JIULA 3,903 6,044
Hpyru Texymy B3eMaHUs 353 119
Hapuunu cpedcmea u napuuHu eKeUBaIeHmMuU 3,956 3,959
O0110 (pUHAHCOBU AKTHBHU 221,662 244,562
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Dunancoeu nacusu 31.12.2020 31.12.2019
BGN '000 BGN '000

DUHAHCOBY MACHBH 10 AMOPTU3MPAHA CTOMHOCT B T.Y.:

Jlvr2ocpounu u KpamkocpouHu OAHKOBU 3aeMu 75,745 109,938
3aovadicenus no MU3UH208U 002080pU KbM CEbP3AHU NPEONPUSMUS

(IIpunoocenue Ne 30 u Ipunoscenue Ne 35) - 2,609
3aovadicenus no MusUH208U 002080pU KbM MPEmu uya

(IIpunosicenue Ne 31 u Ipunoscenue Ne 38) 3.434 1.677
Jpyeu 3aemu u 3a0vicenus 8 m.y 8,987 15,763
TBProBCKY 3a0bIKEHIS 7,086 5,472
3aIbIDKEHUS KbM CBBP3aHU MPEITPUITUS 1,273 6,604
Hpyru Texymm 3abKeHAs 628 3,687
O0mo (puHAHCOBH MaCUBH 88,166 129,987

Kbm 31.12.2020 r. mpu3HaTHTE MacUBH M0 (PMHAHCOBU rapaHIiy ca B pazMep Ha 427 x.B. (31.12.2019 r.:
381 x.11B.) (IIpunosicenue Ne 40).

3’a2y6ume om 0663146‘1—”('“, HEMHO Om 6b3CMAHOBEHUmMe, C68bpP3aHU C (j)uHchoeu akmueu u gbuHchoeu
capadyuu, npusHamu 6 omiema 3a 6ceobxeamuusi 00X00 ca KaKTo ciacaBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

BsemaHus 0T KIHEHTH 873 (214)
[IpenocTaBeHr 3aeMU 110 aMOPTU3UPAHA CTOHHOCT 3,553 526
Bi3emanusd 1o guBUaeHTHA 1,293 -
[MpenocTaBenu GprHAHCOBH rapaHIIU 46 54
[TapuyHu cpencTBa MO0 aMOPTU3UPaHa CTOMHOCT (12) -
0610 5,753 366

Kpeoumen puck

KpenuteH e pucKbT, IPU KOHTO KIHMEHTUTE Ha JIPYKECTBOTO HsAMA Ja OBJAT B ChCTOSHUE J1a WU3ILIATAT
M3ISUI0 U B OOMYAIHO MPEBUICHUTE CPOKOBE IBIDKUMUTE OT TSX CYyMH.

KpeautHuAT puck Ha APYXKECTBOTO BH3HMKBA KAKTO OT OCHOBHAaTa MY JEWHOCT, 4Ype3 THPTOBCKHUTE
B3€MaHMsI, TaKa U OT HErosara (1)I/IHaHCOBa HeﬁHOCT, BKJIFOYBAIa rnmpeaocraBaAHe Ha 3a€MU Ha CBbP3aHU U TPETU
JIUIIA, TIOETH aHTKUMEHTH 110 3a6MH ¥ TAPaHIINY, U JCTIO3UTH B 0aHKHU. B IpykecTBOTO ca pa3paboTeHU MOJIUTHKH,

IpoUcaAypH U IMpaBuiia 3a KOHTPOJ U MOHUTOPHHT HAa MOBEJACHUETO HAa KPEAUTHUSA PUCK.
prZOGCKu 63€MAHUA

B cBosTa THProBCKa IMPAKTHUKA APYKCCTBOTO € MpUiiarajo pasjivniyHu CXCMH Ha ,Z[I/ICTpI/I6y1_II/I$I, JOKaTo
INOCTHUIHE CCralHus C(I)CKTI/IBGH moaxon, C’BO6pa3eH C Mma3apHaTa 0o0cTaHOBKA Ha pa60Ta, C paSHOO6pa3HI/IT€
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HaYVMHM HA IUIANaHe, KaKTO M C BKIIOYBAHETO HAa ThPTOBCKH padaTu. pyxkecTBOTO pabOTH C KOHTPAreHTH C
HCTOPYS HA B3AaMMOOTHOIIICHHSATA HA OCHOBHUTE CH Ia3apy, KaTo CU MapTHHUpa ¢ HaJ 70 ObIrapcKu B IyKIeCTPaHHH
JIMIICH3UPAHH THPTrOBIIM HA JIEKAPCTBA.

Paborara ¢ H30K u ¢ quctpuOyTopH, KOUTO pabOTAT C AbPKABHUTE OOJIHUYHH 3aBEIICHUS CHIIIO U3UCKBAT
MOJIMTHKA HAa OTJIOXKEHU IUIAlaHusl. B TO3M CMHCHI HE3aBHCUMO, Y€ € HAJIMIIE KOHIICHTPAIU Ha KPESIAUTCH PHUCK, TOH
ce KOHTPOJHpa TMOCPEICTBOM MOA00pP, TEKYIIO HAOOAEHNE BBbPXY JIMKBUAHOCTTA W (DMHAHCOBHS CTAOWINTET Ha
TBHPrOBCKUTE MAPTHHOPH, KAKTO ¥ MPSKa KOMYHHKAIWS C TSIX U ThPCEHE Ha ObP3W MEPKH MPHU BPBU WHAUKATOPHU 32
poOIEeMHL.

KpenntHarta mnonuTMka Ha JOPY)KECTBOTO TIPEIBMKIA BCEKM HOB KIMEHT Ja c€ MpoydBa 3a
KpPEeIUTOCIOCOOHOCT MpPEeAH JIa ce MPeAoKaT CTaHAapPTHUTE YCIOBHS Ha IOCTaBKa U IUIAIlaHe.

OuakBaHUTE KPEJUTHH 3ary0u ce M3UUCIABAT Ha JlaTaTa Ha BCEKH OTYETEH MEPHO/I.

JpyXecTBOTO M3MOJI3Ba MATPHULHU 32 MPOBU3UPAHE HA OYAKBAHWUTE KPEIUTHM 3aryOu Ha THPTOBCKHUTE
B3EMaHUs U aKTUBHTE MO JIOTOBOPH ¢ KiueHTH. [lociennure ca rpynupanu B rpynu (mopTdeisin) ot pasinuHu

CEIrMCHTH KIIMEHTH, KOUTO UMaT CXOAHHU XapaKTEPUCTHUKH, BKJI. 34 KPEAUTECH PHUCK.

[punaraHuTe B MATPULIUTE IPOLICHTH HA IPOBU3HUPaHE ce Oa3upar Ha JHUTE MPOCPOUHE 3a BCEKH OT/CIICH
nopTdeii.

[TspBOHAYATHO MPOILIEHTHTE HA BCSIKA MAaTPHILA CE OMPEIEIIAT Ha 0a3a HCTOPUYESCKU TaHHH, HAOII01aBaHH
OT JIPYXKECTBOTO, 3a IEPUOA OT TPU TOJAMHH. B OocHOBaTa Ha MeTOla € aHaJIM3a Ha UCTOPHATA U OLEHKAaTa Ha
MOBEJCHHETO Ha BCska (akTypa B JajieHa IpyIa, U3aIeHH 3a MOCICIHUTE MOHEe TPH TOMMHHU B aCleKT Ha JHU
poCpouHre, MPEMUHABAHE 0 MEPUOAN MEKIY PA3THYHUTE JUANAa30HH Ha MPOCPOUNE, IUTAIIAHUATA U HECHOpaHH
cymu 1 T.H. Ha Ta3u 6a3a ce ompeiesnisi MpOLEHTHT Ha 3arydaTa KaTo HeChOMpaeMoCTTa Ha JlaJieHa rpyna GpakTypu
KBbM MpOcpoueHuTe GakTypu mo AHU. JIpyKecTBOTO HAMa MpaKTHKA Jla M3UCKBA 00E3MeUeHUE 110 B3eMaHUATA OT

CBOUTC KJIMCHTHU, KAKTO U HE T' 3aCTPAXOBaA.

Ha BTOpO MsicTO, APYKECTBOTO MpELU3UPa MATPULIMTE 3a MPOBU3UPAaHE HAa 00E3L[EHKA HA BCEKH MOPTQET
KaTro KOpUTUpPa ONpEAETICHUTE NPOLEHTH Ha 0a3a MCTOPHYECKH AAaHHHU 3a MOBEIECHHETO Ha IUIAIAHHUATA IO
uzganeHnTe GakTypu U UCTOPUYECKUTE 3aryOr 0T HeChOMPAeMOCT Ype3 BKIIFOUBAHE Ha MPOTHO3HA WH(OPMAIIHS
3a ompeneneHd Makpodakropu. McTopuueckure MpPOLEHTH C€ KOPUTMpAT, 3a J1a OTpas3ar edekTa oT ObJelo
MOBEJICHNE HA MAaKPOUKOHOMHYECKH (PAKTOPH, 32 KOMTO € YCTaHOBEHA CTaTUCTUYECKA 3aBUCHMOCT U 32 KOUTO Ce
CMsITa, Y€ OKa3BaT BIMSIHME Ha CIIOCOOHOCTTA HAa KJIIMEHTUTE Ja 0OCITy>KBaT U YPEXAaT 3aIbJDKCHUSTA CH.

[MpenBua KPaTKOCPOUYHHUSI XOPH30HT HA B3eMaHMUATa W MPOTHO3UTE Ha MexayHapoauu nHctutynun (EK,
MB®, CgeroBHa Oanka) 3a cinensamara 2020 roguHa 3a pa3BUTHETO Ha ObArapckara U CBETOBHATa HKOHOMHUKA,
aHAJIM3BT HA PBHKOBOJICTBOTO TIOKa3Ba, 4e e(peKTUTe OT MPOMEHUTE B MAaKPOMKOHOMHYECKaTa Cpela BBPXY

MaTpHIIaTa 3a MPOBU3UPAHE ca HECHIIECTBEHH 10 pa3mep kbM 31.12.2020 1.
Cv0ebHu u npucvoenu 83emMansl

[Ipu npenenkara Ha chOMpaeMocTTa Ha ChIACOHWTE M MPUCHICHHUTE B3EMaHUS PBHKOBOJCTBOTO TpaBH

HWHAWBUAYAJICH aHAJIM3 Ha [J1aTa CKCIIO3ULIUA OT BCCKU KOHTPArcHT (TI/IH KOHTpaFeHT) C orJjic YCTaHOBABAHC Ha
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peayiHaTa Bh3MOXKHOCT 3a ChOMpaHeTo uM. [Ipu ycTaHOBsSBaHE Ha BUCOKA HECHTYPHOCT OTHOCHO ChOMpPaeMOCTTa
Ha J]aJIeHO B3eMaHe (TpyIa B3eMaHHs) ce MpaBH NpelieHKa KakBa 4acT OT Hero (Tsx) e o0e3reyena (3a1or, UoTekKa,
MTOPBUYUTEIICTBA, OAHKOBA TapaHIIKs) U 110 TO3HM HAYHMH € rapaHTHpaHa cbOnpaeMocTTa UM (Upe3 OBACIIO Bb3MOKHO
peanu3upaHe Ha OOE3MEYCHUMETO WM IUIAllaHe OT MOpBhYMTEN). B3eMaHMsATa WM 4YacTTa OT TAX, 32 KOUTO
PBHKOBOJICTBOTO MPEIEHSIBA, Y€ CHIIECTBYBA MHOT'O BUCOKA HECHT'YPHOCT 3a ChOMpPAHETO MM U HE ca 00e3ICUCHH,

ce obesuensasar Ha 100 %.

IIpeoocmasenu 3aemu u Qunancosu capanyuu

OneHkaTa Ha BCSIKA KpeIMTHA €KCIIO3MLINA 32 LIEJIUTE Ha yNPaBJICHUETO Ha PUCKA € IPOLIEC, KOWTO U3HCKBA
M3IOJI3BAHETO HA MOJEIH, KOMUTO Ja OTpa3sBaT BIMSHHETO BbPXY EKCIO3MIMATA Ha NMPOMEHHUTE B INa3apHUTE
YCIIOBHSI, OYaKBAaHUTE IMAPUYHH IMOTOLM U BpeMeTo 10 naaex. OLeHKaTa Ha KPeOUTHUS PUCK Ha IPEAOCTaBEHUTE
3a€MH BOJIH J0 [TO-HATAThUIHU MPELEHKH 3a BEPOSTHOCTTA OT Bh3HUKBaHE HA HEM3ITbIHEHNE, HA CBbP3aHUTE C T€3U
MPELEHKN KOe(UIIMEHTH Ha 3ary0a U Ha KOpeJIaluuTe MeKAY KOHTpareHTure. JIpy>kecTBoTo u3sMepBa KpeaAUTHHS
PHCK KaTo U3MO0JI3Ba BepoATHOCTTA 3a HemsmbiHeHue (PD), ekcriosunusta npu HensnbiaHenne (EAD) u 3arybarta

pu HemsmretHeHne (LGD).

3a ompeznensiHe Ha KpPEAWTHHUA PUCK Ha NPENOCTABEHHM 3a€MU M (DMHAHCOBM rapaHLMM, KaKTO M Ha
OTIpeieNiecH WHIUBUIYaTHH B3€MaHHUs, PBHKOBOJCTBOTO Ha JPYKECTBOTO € pPa3paboOTHIO METOIUKa, KOSITO
BKJIIOYBA [IBA OCHOBHU KOMIIOHEHTA: ONPEACISIHE HAa KPEOAUTEH PEUTHHT Ha JUTHKHUKA, M CTATUCTUYECKH MOAEIH
3a U34YMCIsABaHe Ha MapruHaiHu PD mo rogunu 3a Bceku peHTHHT. OTHOCHO PeWTHMHIa TO M3MO0J3Ba BHTPEIIHU
OLICHKH 3a KPEIUTHUS PEUTHHT Ha OTJAEIHUTE KOHTPAareHTH Ha 0a3a ri100anHu METOA0IOT Y Ha BOACIIHM CBETOBHH
PEHTHHTOBH areHIUHW. PedTHHrbT oTpas3siBa (PUHAHCOBM CHOTHOLICHHUS 3a 3aJUIBKHSUIOCT, JUKBUIHOCT,
PEHTaOMITHOCT W JAp., KOJIMYECTBEHH (HAmpuMep HUBa HA MPOAaKOM) W KavyecTBEHW (Hampumep (QrHaHCOBa

MOJIUTHKA, TUBEPCUPHKAIINS H T.H.) KDUTEPHUHU CIIOPE/ CbOTBETHATA METOIONIOTHSI U HHAYCTPHSL.

Upe3 craTUCTHYECKH MOJENH, Oa3upaHd Ha HMCTOPUYECKH TJIO00AJHM JaHHW 3a BEPOSITHOCTH 3a
HemsnbaHenue (PD) wu mpexomm Mexnay pasiuyHH pEUTHHTH, KAaKTO M Ha MPOTHO3M 3a KIIOYOBU
MaKpOMKOHOMUYECKH moka3arenu (pactex Ha bBII, uadmanus u 1.H.) ce onpeaenst Hy)kHuTe MapruHainau PD mo

TFOJVHY 32 BCEKU PEUTHHT.

Ha 06a3a ycraHOBeHHMs KOHKpPETEH PpEUTHHI W aHajiM3a HA XapaKTEPUCTHKH Ha IJIbKHUKA H
3aeMa/rapaHlysTa, BKJI W3MEHEHUATA, KOUTO Ca HACTBIWIN B TIX CIPSIMO MPEIXOIHHUS NEPUOJ] CE ONpeAess
etarrbT Ha nHCTpyMeHTa (Etan 1, Etan 2 wnu Etan 3). JIpyxecTBOTO cuuTa, 4e najieH (PMHAHCOB HHCTPYMEHT €
IPETBPILUL SHAYUMENHO YGeAUdeHue Ha KpeOumHusi puck, Koraro ca U3IIbJIHEHH €WH WU I10BEeUYE OT CIECIHUTE

KOJIMYECTBEHH MJIM KaUeCTBEHH KPUTEPHUH:
Konuuecmeenu xpumepuu:
e VBenuueHue Ha BeposTHOCTTa OT HemsmbiHenue (PD) 3a menus KUBOT HAa (PMHAHCOBUS AKTHUB KbM
OTYETHATA J]aTa CIPSIMO BEPOATHOCTTA OT HEM3IThIIHEHHUE 3a LIEHS )KUBOT KbM J1aTaTa, Ha KOSTO aKTHBBT
€ TIPU3HAT 3a IbPBU ITbT;

e 3aemMomnojaydyarensT € B mpocpoure Hax 30 IHHU, HO Mo-Maiko oT 90 auwy;
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° HeﬁCTBHTeHHH HWIN OYaKBaHM 3HAYUTCIIHH He6HaFOHpI/I$ITHI/I MNPOMCHU B OIICPATHUBHUTC PC3YJITATU Ha
3aC€MOIIOJIyqYaTeiid, HaJd AOIMYCTUMHA AUAIIA30H HAa U3MCHCHUEC, USMEPCHU IMPE3 OCHOBHU (bHHaHCOBI/I n
OII€PATHBHMU ITOKA3aTCIN HA JJIbXXHUKA,

e 3HauMTeIHA IMpoMsAHa B CTOMHOCTTA Ha 0663HC‘IGHI/IGTO, KOCTO CC O4YaKBa Jia YBCINYHN 3ary6aTa " pUCKa OT

HCHU3IIBJIHCHUC.

Kauecmeenu xpumepuu:
e  3HaYNTEITHU HEOIArONPUATHN IPOMEHH B OM3HEC, GMHAHCOBY U / MJIM HKOHOMHYECKH YCIOBHSL, TIPHU KOUTO
KPEAUTOIOIYYaTENSAT ONIepHpa,
o JleficTBUTENTHN WJIM OYaKBAaHW 3HAYMTEIHU HEONATONPUSITHU TPOMEHH B ONEPATHBHUTE PE3yJTaTH Ha
KPEIUTOTONyYaTeNs,
e 3HauuTeNHAa NpPOMSHA B CTOWHOCTTa Ha 00e3MeYeHHeTo, KOATO Ce O4YakBa Ja YBEIWYH PHCKA OT
HEHU3IMbJIHECHUEC,
e PanHN mpm3HAIM Ha TIPOOJIEMHU C MAPUYHUS MOTOK / TUKBHIHOCT, KaTo 3a0aBsHE B OOCITYXBaHETO Ha
TBPTOBCKUTE KPETUTOPH / KPEIUTH.
Kputepunte, n3mon3Banu 3a onpe/eissHe Ha 3HAYUTEITHO HAPACTBAHE HA KSAUTHHS PUCK, e HAOII01aBaT
W TIpepasriexaaT IepHOANTHO 3a eNIeCh00pa3HOCT OT (MHAHCOBUS TUPEKTOP HA IPY’KECTBOTO.
Jlpy»ecTBOTO ompesens GHHAHCOB UHCTPYMEHT 6 HEeUsnbiHeHUe U ¢ HACMBAULA KpedumHa 3acyoa,

KOraTo OTToBaps Ha €IUH WJIM MMOBCYEC OT CICAHUTC KPUTCPUU

Konuyecmeenu kpumepuu

e 3aemononydaTensT € ¢ mpocpourie Hax 90 AHM MO CBOHMTE JIOTOBOPHH ILIAIAHNS,

e HacTemuim niu MpeCTOAIIN ChIIECTBEHN HEOIArONPHsITHA IPOMEHH U ChOUTHSI B OM3Heca, (GPHMHACOBHTE
YCIIOBUSI M CTOMAHCKaTa cpela Ha 3aeMOTMONYYaTeNsiT, U3MEPEHH Ipe3 CEpHO3eH CIaJl Ha OCHOBHH
(MHAHCOBH W OTIEPATHBHU MTOKA3aTeH Ha JUTHKHUKA,

e 3aeMoONOIyYaTeNsT OTYMTA MTOPEIUIa 3aryOn 1 OTPUIIATeTH! HETHU aKTHBH,

e HacTpmuiy WIM TMPEJCTOSINU CBHIIECTBEHH HEOJIArONPHUITHU TNMPOMEHH B CTOHHOCTTA Ha KIIFOUOBO

obe3neyeHue 1o 3aema, BKJI. 3aryOu Ha 00e3neyeHHsI.

Kauecmeenu xpumepuu
3aeMoroiyyaTessT € B HeBb3MOXKHOCT J1a IUIAIla Nopaad 3HAYMTEIHN (UHAHCOBHU 3aTpyaHeHus. Tosa ca
Clly4au, KOoraro:
e 3aeMomNoIydaTeNsT € B HapylleHHe Ha (YMHAHCOBHS JOTOBOP, HAIP. JIMXBEHHU IUIAIaHUsA, 00e3IeYeHus,
e HerartuBHu mpoMeHU B OM3HEca Ha 3a€MOIIOTyqaTes;
e HampaBeHU OTCTHIIKH BB Bpb3Ka ¢ GPUHAHCOBHU 3aTPYTHEHHUS HA 3a€MOIOITydaTes;

e BeposrHo e 3aeMoronyyarens 1a 0b/ie 00sSBEH B HECHCTOSTESITHOCT.
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I[C(l)I/IHI/II_[I/I}ITa 3a HCHUBMBJIHCHUC € MNPHUIIOXKCHA MOCICAOBATCIIHO 3a MOACIHUPAHC HA BCPOATHOCTTA OT

HemsnbpiaHenue (PD), excrnosunusta npu HemsmbaneHue (EAD) u 3arybara mpu nHemsmbianenue (LGD) mpes

HU3YHCJIICHUATA Ha OYaKBAaHUTC 3ary6H Ha APY>KECTBOTO.

OuakBaHHTE KpeauTHU 331"}/61/1 Ca H3YUCJICHHU Ype3 ANUCKOHTUPAHC Ha IOJydYC€HaTa CTOMHOCT OT

MIPOM3BEIEHUETO Ha: BepOsITHOCTTA OT HemsrbiHeHue (PD), excnozunusara npu vHemsmbianenue (EAD) u 3arybata

npu HensmeiHeHue (LGD), onpeaenenn kakTo cieaBa:

PD npezcraBst BepoATHOCTTA 3a€MOTIOTYYATEIAT 12 HE U3IIBIHU (PHHAHCOBOTO CH 3aJIBIKCHUE HIIH MPE3
ciensammre 12 Meceria, Wi rpe3 meaus )UBoT Ha (uHaHcoBus akTUB (PD 3a nenus >kuBOT), onpeneneHu
Ha 6a3a Ha myOnmyHK qaran 3a PD Ha o0monpueTn M3TOYHUIM U CTATUCTUYECKH MOJIENH 32 e()eKTUTE OT
MPOTHO3HU MaKpOMKOHOMHYEeCKH (pakTopu. ChIIO Taka PHKOBOJCTBOTO HA JIPYKECTBOTO € M3BBPIIIHIO
WCTOPUYECKH aHAJIH3 U € WICHTH(DUIUPAIO OCHOBHUTE MKOHOMHYECKH MPOMCHIIMBHU, BIUSCIIH BHPXY
KPEJAUTHHUS PUCK U OYAKBAHUTE KPEAUTHHU 3aryOu 3a BCEKH BHJI 3aeM (mopTdeiin);

EAD e cymara, KoTO € TbJIKMMa Ha JPYKECTBOTO OT 3a€MOIOTy4aTessi B MOMEHTa Ha HEU3ITBIHEHUETO,
mpe3 ciieaBanure 12 Mecena Wi Mpe3 OCTATHYHHS MIEPHOJT Ha 3aeMa, ONIpe/ielieHa ChITIACHO KOHKPETHUTE
XapaKTePUCTUKH HA MHCTPYMEHTA (Ib/DKUMA CyMa, MIOTaCUTEIIHU TUIAHOBE, JIMXBHU, CPOK H Jp.);

LGD npencraBnsBa 0uakBaHETO Ha JIPYKECTBOTO 3a pa3Mepa Ha 3ary0a MpHu eKCIO3UIHsI B HEH3ITbIIHEHUE.
LGD Bapwupa criopes; B2 Ha KOHTPareHTa, BUJA M CTAPIIMHCTBOTO HA MPETCHIMATA W HAJTMYHETO Ha
oOe3neueHne WK Jpyra KpeautHa moakpena. LGD ce m3MepBa KaTo MPOLEHT 3aryda 3a OTKpUTATa
SKCTO3UINS KbM MOMEHTA HA HEU3IThITHCHHE,

JIMCKOHTOBHUSAT MPOLCHT, M3IO0J3BaH IPU HM3YMUCISIBAHETO HAa ouyakBaHaTa KpeautHa 3aryoa (ECL), e
M'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH MPOIICHT 10 3aeMa WK B ClIydail Ha (UHAHCOBH rapaHIMy U APYTH
HMHCTPYMEHTHU 0€3 MPHUJIOKHUM JIMXBEH MPOLICHT — 0€3pHCKOBA HOPMa 332 ChbOTBETHHS TIEPHO/I, BAJIyTa H T.H..

I[py)KeCTOTO npuwiara peavna IMOJUTHKA MW MPAKTUKU 34 HaMalsIBAHEC Ha KPEAWTHHA PUCK OT

npejoctaBeHu 3aeMu. Haii-4ecTo cpemaHoTo e npueMaHeTo Ha o0e3nedeHne. J[py:KecTBOTO Bb3jiara u3roTBsiHe Ha

OII€HKAa OT BBHIIHU C€KCIICPTU — HE3aBUCUMH OLICHUTCIIU HA IMOJTYYCHOTO 00e3Ieuenne KaTo 4acT OT mpormneca 1o

npeaOCTaBAHCTO Ha 3aCMHU. Tazmu OIICHKaA CC Mpepasriicixia nepuoaAn4HO, HO MOHE BECAHBK I'OJUIITHO.
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Ta6J'II/II_IaTa 10 — A0JTy ITPCACTAaBA Ka4€CTBOTO Ha (bHHaHCOBI/ITC AKTHUBH, AKTUBUTC 1O JOTOBOPU U IOTOBOPUTC

3a (l)I/IHaHCOBI/I rapaHllM1 Ha JPYKECTBOTO, a CHIIO TaKa U MaKCUMaJIHaTa CKCIIO3UIUsA, U3JI0KECHA Ha KPEAUTCH PUCK

CIIOpeT TIpHeTaTa OIeHKaA 3a KpeauTeH peuTuHT KbM 31.12.2020 1.:

Qunancosu
akmueu

IIpenocraBenu

ABJITOCPOYHHU 3a€MU

Ha CBBbpP3aHH
TNPEATNPUATHSL

IIpenocraBenu
KpPaTKOCPOYHH
3aeMH Ha CBbP3aHH
OpEeAIPHUSTHS

IIpenocraBenu

ABJIITOCPOYHU 3a€EMU

Ha TPETH JINIa
IIpenocraBenu
KpPaTKOCPOYHH
3aeMH Ha TPETH
vna
IIpenocraBenu
KPaTKOCPOYHHU
3aeMHU Ha TPETH
nuna

IIpenocraBenn
KpPaTKOCPOUYHH
3aeMH Ha CBHP3aHU
MPEANPHUATHS
[IpenocraBenn
KpPaTKOCPOUYHH
3aeMH Ha TPETH
JUIa

Toeproecku
B3E€MaHHUs OT
CBBP3aHI
HpeIIPHUATHS

Toeproecku
B3EMaHHUs OT TPETH
A
IIpenocraBenu
KpPaTKOCPOYHH
3aeMH Ha CBbpP3aHH
MPEATPHUATHSL

Biemanwns o
IMBHUIEHTH OT
CBBP3aHH JINIA

Oo61r0:

IIpunoscenusn

21

24

22

26 (a)

26 (a)

24

26 (a)

24

22,25

24

24

Bvmpewna
Kamezopusayus
3a Kpeoumen puck

PenoBHu
Eram 1

IIpenorosapsHu
Ertam 2

IIpenoroBapsnu
Eran 2

Penosun
Ertan 1

IIpenoroBapsnu
Ertam 2

Penosun
Ertan 1

TpynHOCHEOMpaeMu
Ertam 3

HETIPUIIOKUMO

HENPUIIOKHNMO

TpynHOCHEOMpaeMu
Eran 3

HENPUIIOKHNMO

Ouakeanu
Kpeoumnu
3azyou (MCPO
9)

3a yenus socusom
(kpeoumno
obesneuenu)

3a yenus socusom
(kpeoumno
obesneuenu)

3a yenus scueom
(kpeoumro
obesneuenu)

3a yenus socusom
(kpeoummo
obesneuenu)

3a yenus scueom
(kpeoumro
obesneuenu)

3a yenus srcueom
(kpeoumno
obesneuenu)

3a yenus srcueom
(kpeoumro
obesneuenu)

3a 12 - meceuen
nepuoo

3a 12 - meceuen
nepuoo

3a yenus srcusom
(kpeoumro
obesneuenu)

3a 12 - meceuen
nepuoo

banancosa

bpymna 3azyba om cmoiinocm
fOanancoea o0o0e3yeHKa KoM

cmounocm (kopexkmug) 31.12.2020 2

BGN '000 BGN '000 BGN '000

59,843 (118) 59,725

13,176 (35) 13,141

7,620 (12) 7,608

3,158 - 3,158

641 - 641

266 (2) 264

104 - 104

102,170 (2,634) 99,536

23,670 (2,202 21,569

5,672 (5,672) -

1,293 (1,293) -

217,614 (11,869) 205,746
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TabnuiaTa o — 1oy MpeCcTaBs KauyeCTBOTO Ha (PMHAHCOBUTE aKTUBH, aKTUBUTE 110 JIOTOBOPH U JIOTOBOPHUTE
3a (PMHAHCOBY TrapaHIUK Ha JAPYKECTBOTO, & CHIO TAKa 1 MAKCUMATTHATA SKCIIO3HITHS, H3JI0KEHA Ha KPSJIUTEH PUCK
CIIOpeT IIpHeTaTa OIeHKA 3a KpeauTeH peTuHT KbM 31.12.2019 1.

Ouakeanu Banancosa
Bvmpewna Kpeoumuu bpymna 3azyoa om cmoiinocm
Kamezopusayus 3azyou banancosa obe3yenka KbM
QDunancosu akmugu Ipunoscenus  3a KpeOUmeH pucK (MC®O 9) cmounocm  (kopekmue)  31.12.2019 2
BGN '000 BGN '000 BGN '000
3a yenus
IIpenocraBenn Jrcugom
JIBIITOCPOYHHU 32CMH Ha Penosan (kpeoumno
CBBP3aHU IPEAIPUATHS 21 Etan 1 obesneuenu) 82,109 (110) 81,999
3a yenus
IIpenocraBenn Jrcugom
KPaTKOCPOYHM 3a€MHU Ha [IpenoroBapsau (kpeoumno
CBBP3aHH OPEIIPHSTHS 24 Ertan 2 obesneuenu) 14,198 14) 14,184
3a yenus
IIpenocraBenu alcueom
I'BITOCPOYHH 3a€MH Ha IIpenoroBapsiau (kpeoumno
CBBP3aHU NPEATPUATHS 21 Ertamn 2 obesneyenu) 9,614 (8) 9,606
3a yenus
IIpenocrasenu Jlcueom
JIBIITOCPOYHHU 3aCMH Ha [penorosapsHu (kpeoumno
TPETH JIUIA 22 Ertan 2 obesneuenu) 6,431 (148) 6,283
3a yenus
IIpenocraBenu alcueom
KpPaTKOCPOYHH 3a€MHU Ha TpyaHocsOupaeMu (kpeoumno
CBBP3aHH OPEIIPHSTHS 24 Ertan 3 obesneuenu) 5,440 (1,997) 3,443
3a yenus
IIpenocraBenu alcueom
KPaTKOCPOYHH 3aeMH Ha PenoBuu (kpeoumno
TPETH JIMIA 26 (a) Etam 1 obesneuenu) 4,554 (5) 4,549
3a yenus
[IpenocraBenn orcusom
KpaTKOCPOYHHU 3aeMU Ha [IpenoroBapsinu (kpeoumno
TPETH JIUIIA 26 (a) Ertan 2 obesneuenu) 1,388 ?3) 1,385
3a yenus
IIpenocraBenn alcueom
KPaTKOCPOYHH 3aeMH Ha TpynHoCchOHpaeMu (kpeoumno
TpeTH LA 26 (a) Etan 3 obe3neuenu) 110 - 110
3a yenus
IIpenocraBenn alcueom
I'BITOCPOYHH 32€MH Ha PenoBan (kpeoumno
TPETH JIUIIA 22 Ertan 1 obesneuenu) 16 1) 15
3a 12 -
THProBCKU B3eMaHUsI OT Meceyen
CBBP3aHU MPEATTPUATHS 21,24 HETPUIOKHIMO nepuoo 80,397 (2,114) 78,283
3a 12 -
THProBCKU B3EMaHUsI OT Meceuen
TPEeTH JINIA 22,25 HETIPUIOKHUMO nepuoo 31,477 (1,764) 29,713
O6m0: 235,734 (6,164) 229,570
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Tabnumata mo — 1oy npemocTaBs UHPOPMAIHS 3a SKCIO3UIUATA Ha JPYKECTBOTO KbM KPEIUTEH PUCK U
00E3IIeHKHTE 10 KPEAUTHHTE 3aryOr 3a PEIOCTaBEHUTE 3a€MHU M ThPTOBCKHUTE B3eMaHus KpM 31.12.2020 T.:

Ocpeonen
npouenm bpymna
Kamezopus Crvomeemcmeue ha 6“”[{"6”3” 3azy6a om

P —— ouaxeana cmoitnocm obe3yenka

Kpedumen 3azyba om KbMm (kopexkmug) Kom

pelimunz oo0e3yeHka 31.12.2020 2 31.12.2020 2

BGN '000 BGN '000

Penosuu Teproecku B3emanus (Ertam 1) Henpuio#CumMo 3.76% 125,840 (4,736)
PenoBuu 3aemu (Etam 1) B3 0.20% 58,704 (120)
TIpenorosapsiau 3aemu (Etarm 2 ) B3 0.23% 15,383 (36)
Tpynrocsoupaemu 3aemu (Etam 3 ) Caal 98.20% 5,776 (5,672)
TIpenorosapsiau 3aemu (Etarm 2 ) B2 0.20% 5,366 (12)
Penosuu 3aemu (Etam 1) B2 0.00% 3,158 -
Penosuu 3aemu (Etam 1) Ba2 0.00% 1,405 -
TIpenorosapsitu 3aemu (Etam 2 ) Ba3 0.00% 246 -
IIpenorosapsian 3aemu (Etam 2 ) Ba2 0.00% 443 -
Hecvbupaemu B3emMaHus 10 AUBUACHTH HenpuIo#CumMo 100.00% 1,293 (1,293)
Hecvbupaemu Thproecku B3eManus (CbACOHU U
HPUCHICHU B3EMaHUs) HEenpUioNCUMO 100.00% 20 (20)
Obmo: 217,634 (11,888)

Tabmuuara o — oy mpeaocTass HHOOPMAIHS 32 EKCIIO3ULIUATA Ha APYKECTBOTO KbM KPEIUTEH PUCK U
00E3IIEHKHTE 110 KPEAUTHHUTE 3aryOr 3a PETOCTABEHUTE 3a€MHU M THPTOBCKUTE B3eMaHus KbM 31.12.2019 1.

Ocpeonen
npoyenm bpymna
Kamezopun Coomeemcmene Ha 6anajtcosa 3azyboa om
¢ epHULeH 0uaKeana cmoiinocm obe3yenKa
Kpedumen 3azyoa om KbMm (kopexkmug) Kvm
petimunz obe3yenka 31.12.2019 2 31.12.2019 2
BGN '000 BGN '000
PenoBuu Thproecku B3emanus (Etarm 1) Henpuiodicumo 3.47% 111,875 (3,878)
Penosuu 3aemu (Eram 1) B3 0.14% 82,125 (111)
IIpenoroBapsian 3aemu (Etam 2 ) B2 0.12% 15,122 (18)
IIpenoroBapsian 3aemu (Etam 2 ) B3 0.71% 13,246 (154)
Tpynuocsoupaemu 3aemu (Etam 3 ) Bl 36.71% 5,440 (1,997)
Penosuu 3aemu (Etam 1) B2 0.11% 4,554 (5)
IIpenoroBapsian 3aemu (Etam 2 ) Ba2 0.04% 2,717 (1)
IIpenoroBapsian 3aemu (Etam 2 ) Ba2 0.00% 496 -
Tpynnocs6upaemu 3aemu (Etam 3 ) Caal 0.00% 110 -
[Ipenorosapsinu 3aemu (Etam 2 ) Ba3 0.00% 49 -
HechOupaemu THProBeKH B3eMaHusl (ChACOHH U
[PUCHIEHN B3EMaHMs) Henpuiodicumo 100.00% 5 ()
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O6mo: 235,739 (6,169)
JIpy»XeCTBOTO MMa KOHIICHTpAIlMsl Ha B3EMaHHUsI OT CBBP3aHH JIMIA (THPrOBCKH B3EMAHHS M 3a€MH), KAKTO
clenBa:
31.12.2020 31.12.2019
BGN '000 BGN '000
Knnenr 1 42% 35%
Knuenr 2 38% 52%
Knnenrt 3 - 3%

Jpy’eCTBOTO TEKYIIO yIpaBisBa KOHIICHTPAIMATA Ha B3EMaHHUSATA OT CBBP3aHM JIMIA YpE3 MPUIIaraHe Ha
KPEeUTHH JIAMUTH U IOMBJIHUTEITHN 00e3MeueHns o/ popMaTa Ha 3aJ10T Ha [ICHHH KHIKA M JIPYTY aKTHBH U MPHJIaraHe
Ha 3aIMCH Ha 3aII0BeI.

JIpy>KeCTBOTO MMa KOHIICHTPAIWSI HA THPrOBCKH B3EMAaHHsI OT S/IMH KIIEHT H3BbH CBBP3aHUTE JIMIA B Pa3Mep
Ha 65.74 % ot Bcnuku ThproBeku B3emanwus (31.12.2019 r.: 84.42 %) (I1punooicernue Ne 25).

THapuunu cpeocmea

[TapuunuTe cpencTBa Ha Ipy>KECTBOTO U pas3IlIallaTeTHUTE Ollepaliui ca ChCPeJ0TOUEHH OCHOBHO B pa3INYHU
ITbPBOKJIACHU OaHKHU. 3@ U3YHMCIIEHHETO Ha OYaKBAaHUTE KPEUTHU 3ary0H MO napuuHume cpeocmea u eKeugaieHmu
ce MpWiara pedTHHIOB MOJEJ, KaTO C€ M3MOJI3BaT PEUTUHTUTE Ha OAHKHUTE, ONPENENCHH OT MEXIYyHapOIHO
pu3HaTH pedTHHTOBU (pupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepenTHUTE TyOIHYHN JaHHHA
3a PD (BeposiTHOCTH 3a HEW3IIBIHEHHE), OTTOBApAIIM HA PEUTHHTa Ha ChOTBETHATa 0aHKa. PBKOACTBOTO cienu
TEKYyIIO MpoMsHaTa Ha peHTHHTa Ha ChOTBETHATa OaHKa, 3a 1a OIEHsIBa HAIMYMETO Ha 3aBUIIECH KPEAUTEH PHCK,
TEKYLIOTO YIPaBJICHHWE HA BXOAALIUTE M M3XOISIIM MAPUYHHU HOTOLM U PA3NPENEICHUETO HA HATMYHOCTUTE T10
0aHKOBH CMETKH 1 OaHKH.

Banymen puck

JpyXecTBOTO U3BBpIIIBA CBOATA JIEHHOCT NMPH aKTHBEH OOMEH C Uy)KJIeCTPaHHHU JOCTaBYMLIM U KIMEHTH.
ITopany TOBa TO € M3JI0KEHO HA BAlyTEH PUCK, OCHOBHO CIIPSIMO LIATCKHA foJap. JpyKecTBOTO JOCTaBs 4acT OT
OCHOBHMTE CU CYPOBUHM U MAaTEPHAIIN B IATCKU JOJIApU. BayTHUST PUCK € CBBP3aH ¢ HETAaTUBHOTO JIBUYKEHUE HA
BaJIyTHHUS KypC Ha IIATCKUS J0Jap CIPsIMO OBJITapCKUst JI€B MPH OBJCIINTE CTONAHCKU OIEPALMH, TI0 IPU3HATUTE
BaJyTHHU aKTHBH U NTACHBH, U OTHOCHO HETHUTE HHBECTHILIMH B UY)KIECTPaHHU JIPYKECTBA.

OcraHasaTa 4acT OT OIepauruTe Ha JPY>KECTBOTO OOMYAHO ca IEHOMUHHUPAHU B OBJITapCKH JI€Ba U/UITN
B €BpO. Jlpy’KeCTBOTO peann3upa 3HaUUTEIHA YacT OT TOTOBATa CH MPOYKIIHS B €BPO U 10 TO3M HAUYMH €TMMHHUpPA
BAJlyTHMSI PUCK. B €BpO ca IEHOMUHHpPAHU U Pa3yeTUTE C AbIIEPHUTE APYKECTBA B YKpaiiHa. Benpeku ToBa BbB
BpB3Ka C HECTAOMITHOCTTA B IbpyKaBaTa M 00e3I[eHKaTa Ha YKpanHCKaTa TPUBHA, C [1eJ] MUHIMHU3HPAHE Ha BATy THHS
PHCK, JPYKECTBOTO MPOBEXKJA upe3 JbIICPHUTE CH JPYXKECTBA BATyTHA IOJMTHKA, BKJIIOYBaIla He3abaBHO
[IpEBaIyTUPAHE B €BPO HA NIOCTBILICHUATA B MECTHA BaJIyTa, KAKTO U 3aJlaraHe Ha I10-BUCOKU ThPrOBCKU HAJLICHKU
C LIeJ1 KOMIIEHCHpaHe Ha eBeHTyaliHa ObJena 00e3leHKa Ha TPUBHATA.
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3a KOHTpOJIMPAHE Ha BaJTyTHHUS PUCK B IPY>KECTBOTO UMa BbBEACHA CUCTEMA HA TUIaHUPAHE HA IOCTABKUTE
OT BHOC, 32 IPOAAKOUTE B Uy KIECTPaHHA BaTyTa, KAKTO M IPOIIETypH 3a €KETHEBHO HAOIIOICHNE Ha IBUKCHHATA
BBB BAJYTHH KypC Ha MIATCKHS JOJAp ¥ KOHTPOJ BPXY MPEICTOSIIH TUIAIIaHus.

AKTHBHTE W TIACHBHUTE, NEHOMUHHUPAHU B OBJITApCKU JIEBOBE W UYXKICCTpaHHA BallyTa ca MpeICTaBEHH,
KaKToO cJie/Ba:

31 oexemepu 2020 200una B USD B EUR B BGN B Apyra Oo6mo
BaJIyTa

BGN'000 BGN'000 BGN'000 BGN'000 BGN 000
Kanuranosu naBecTHIINN 23 1,533 10,051 - 11,607
B3emaHus v npe0CTaBeHU 3aCMH 5,509 51,855 148,732 3 206,099
[Tapuunu cpencTBa ¥ MAPUIHU
€KBHUBAJICHTU 281 1,542 2,105 28 3,956
O01mo (puHAHCOBH AKTHBH 5,813 54,930 160,888 31 221,662

JBbArocpoyHy B KpaTKOCPOUHH

0aHKOBH 3aeMU - 13,735 61,981 29 75,745
3abDKSHUSI [0 JIN3UHTOBHU IOTOBOPH
KbM TPETH JIMIIA 152 3,107 107 68 3,434
Jpyru 3aeMH 1 3aTBIDKCHUS 2,455 2,655 3,872 5 8,987
OO6uo ¢puHaHCOBH NACHBH 2,607 19,497 65,960 102 88,166
31 oexemepu 2019 200una B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa

BGN'000 BGN'000 BGN'000 BGN'000 BGN '000
Kanuranosu naBecTHIINU 44 1,587 7,990 - 9,621
B3emanus u npenocTaBeHu 3aeMu 5,568 54,484 170,929 1 230,982
[Mapuunu cpencTBa ¥ MAPUIHA
€KBHUBAJICHTU 784 617 2,532 26 3,959
O0u10 puHAHCOBU AKTHBHU 6,396 56,688 181,451 27 244,562

JbArocpoyHy U KpaTKOCPOUHH

0OaHKOBHU 3a€EMH - 34,483 75,422 33 109,938
3abIDKEHUS 110 TU3UHTOBH JJOTOBOPH

KbM CBBP3aHU NPEANPHUATHUS - 2,609 - - 2,609
3a1b/DKEHUS 110 JIU3UHTOBH JJOTOBOPHU

KBbM TPETH JIUIIA 107 1,343 166 61 1,677
Jpyru 3aemMu 1 38 TbIDKSHUS 1,609 2,725 10,368 62 14,764
O01mo puHaHCOBH NACHBHU 1,716 41,160 85,956 156 128,988
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Ananusz na eajlymHama 4yecmeumeinocm

EdexTsT 0T BanmyTHaTa uyBcTBUTENHOCT 1pH 10 % yBennueHue/HaManeHne Ha TEKyIIUTEe 0OMEHHHU KypCOBE
Ha OBITapCcKus JIEB CHPSAMO HIATCKHUS JOJIap U CHPSAMO APYTUTE BATyTHH €KCHO3WIMM Ha 0a3a CTpyKTypaTa Ha
BATYTHHUTE aKTHBU U MAaCHBHU KbM 31 1eKeMBpH U IPH NPEATION0KEHNE, Y€ C€ UTHOPUPA BIMSHUETO HA OCTAHAIUTE
IIPOMEHJIMBHU BEJIMYMHH, KpalHUS €(PEKT € N3MEPEH U IPeACTaBeH KaTo BIUSHIE BEPXY (PUHAHCOBUS PE3YIITaT CIIEH
o0naraHe ¢ JaHBIM U BEPXY COOCTBEHHS KalUTa.
usD

31.12.2020  31.12.2019
BGN "000 BGN '000

®uHaHCOB pe3ynrar + 289 421
Harpynanu nevanou -+ 289 421
®duHaHCOB pe3yaTar - (289) (421)
Harpynanu nmeyanou - (289) (421)

[Ipu yBennuenue ¢ 10% Ha Kypca Ha LIATCKUS AOJIAp COPSAMO OBIATapCKusl JIeB KPalHUAT €eKT BBPXY
mevanbara Ha ApyxkecTBOTO (ciaen obarane) 3a 2020 r. 6u 6mn yeenuuenue ¢ 289 x.iB. (1.03%) (2019 r: B mocoka
yBenuueHne B pasmep Ha 421 x.1B. (1.04%). Chuiust cToiHOCTEH eEeKT OM NMAI0 U BBPXY COOCTBCHHMS KAITHTAI
— KOMIIOHEHT ,,Hepa3npeIeeHn eqanon’.

[Ipu namanenue ¢ 10% Ha Kypca Ha IIATCKUS AOJIAP CHPSIMO OBJITapCKUs JIeB KPaHHUAT €PeKT BBPXY
nevandara Ha IpyxKecTBOTO (ciies obsiarane) Ou Ol paBeH U PEIUNPOYUCH Ha MOCOYCHHS [0 — TOPE PEe3yJITarT MpH
YBEJINYECHHUETO.

BnusiHneTo Ha octaHanuTe BanyTH (M3BBH marckus jgonap) npu 10% yBenwueHHe Ha KypCcOBETE UM
CHPSAMO OBJITAPCKHUS JIEB € HE3HAYUTEHO BhPXY IMevandara Ha JApyxecTBoTo (cien obdnarane). KpaHUIT eekT
BBpxy Hest 3a 2020 1. e B ocoka HamaieHue B pasmep Ha 32 x.JiB. (- 0.12%) (3a 2019 r.: B mocoka HaMajeHHE B
pasmep Ha 52 x.718. (- 0.13%). EdekThT BbpXY COOCTBEHMS KAIIMTAJ € Ha ChINAaTa CTOMHOCT M B TOCOKA YBETHIEHHUE
/HamalieHre U pedIeKTHpa B KOMIIOHEHT ,,HaTPyMaHu eqaioun”.

PBKOBOZICTBOTO € HA MHEHHWE, Y€ MOCOYCHHsS TO-TOpPEe aHAIM3 Ha BaJyTHATa YyBCTBHTEIHOCT Ha 0a3a
0anaHcoBa CTPYKTypa Ha BaJyTHUTE aKTHBU M MACHBU OTPa3sBa M BATyTHATA YYBCTBHTEIHOCT HA JIPYKECTBOTO
npe3 TOJAWHATA.

Ilenoeu puck

JpyXecTBOTO € N3JI0KEHO OT €Ha CTPaHa, Ha IIEHOBH PUCK OT JBa (aKTopa:

a) EeBEHTYaJIHO HapacTBaHE HA JIOCTABHUTE IIEHW HA CYPOBUHHUTE M MaTepuaynTe, JOKOIKOTO Hax 80 % oT
W3MOJI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpeHo 50 % OT pa3xoaure 3a MPOU3BOJICTBO; U

0) HapacTBalaTa KOHKypEHIUS Ha Obarapckus (hapMarieBTHUCH Ma3ap, HAMUPAIlA OTPKEHHE U B ICHUTE HA
JIEKapCTBaTa.

3a MUHHUMH3HUPAHE Ha TOBA BIIMAHUC APYKECTBOTO IIprjiara (1)I/IpMeHa CTparerus, nejaia ONTUMU3UPAaHE Ha
MMPOU3BOJACTBECHUTE Pa3Xoau, BAJIMANPAHE Ha aJITCPHATUBHU OAOCTAaBUYUIIN MpE€aiiaramy U3rogHu TbPproBCKU YCJIOBUA,
pa3immpsiBaHe Ha HOMEHKIIaTypaTa 4pe3 pa3paboTBaHe Ha HOBU 3a Ia3apa IeHEePUYHU MPOAYKTH M HE HA IOCIICTHO
MSICTO I'bBKaBa MapKETWHIOBa WM IICHOBAa MoiuTHKA. lleHoBaTa monmTrKa € (hyHKIMS OT TPU OCHOBHU (pakTopa -
CTPYKTypa Ha pa3XOHTe, IEHN Ha KOHKYPEHTH U MOKYTIATETHA Bb3MOYKHOCT Ha TIOTpeOUTETHTE.
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Or Apyra CcTpaHa, JpYKCCTBOTO € M3JIOKCHO Ha IICHOBU PHUCK I10 OTHOHICHUC HA IMPUTCIKABAHUTE OT HCTO
APYTU ABJITOCPOYHU KallMTaJIOBU MHBECTULINU. 3a oeiTa PbKOBOACTBOTO CJIIEANW W aHAJIM3HWpa BCUYKH IIPOMCHU Ha
Ia3apa Ha HEHHU KHWKA, KAKTO U HM3I10JI3Ba KOHCYJITAHTCKUTE YCJIIYI'd Ha €AUH OT Haﬁ-aBTopHTeTHHTC B CTpaHaTa
HWHBCCTUIIMOHHU MMOCPCAHUILIN. KbM HacTosmus eran PBKOBOACTBOTO € B3€JIO PCHICHUEC 3a CUJIHO pSAYIHUPAHE HA
OICpanunuTe Ha q)OHHOBI/ITC nasapu, 3abpKaH€ Ha 3aKYIICHUTC aKIIUU B NO-ABJITOCPOYCH XOPHU3O0HT IMPU TEKYIIO
Ha6J'IIOI[CHI/IC Ha JOKJIaABAaHUTC OT CbOTBCTHUA CMUTCHT (I)I/IHaHCOBI/I u OM3HEC MTOKa3aTelu.

Juxeuden puck

JIMKBUIHUAT PUCK Ce HM3pa3sBa B HETaTHBHATA CHUTYaIUsl JPYXKECTBOTO Jia He ObJe B CHCTOSHHE Ja
nocpenHe 6e3yCIIOBHO BCUYKH CBOH 33IbJDKCHHS ChITIACHO TEXHUS MAJICK.

JpykecTBOTO reHepupa u MOAAbPIKA JOCTAThUCH 00eM Ha JIMKBUJIHU CPENICTBA. BHTpEIeH H3TOYHHK Ha
JIMKBHJTHU CPEJICTBA 3a IPYKECTBOTO € OCHOBHATA MY CTOITAHCKA JICHHOCT, reHepupaIa JOCTaThYHHA ONICPATHBHH
MOTONY. BBHITHM W3TOYHMIIM HAa (PuHAHCHUpaHe ca OAaHKHWTE W JPYTH MOCTOSHHU mapTHhopu. C Len h30iupaHe
CBCHTYAJIHHS JIMKBHUICH PUCK, IPYKECTBOTO PAOOTH ChC CHCTEMa OT AJITCPHATUBHU MEXaHH3MH 3a JICHCTBUE U
MPOTHO3H, KPAaHHUAT €(PEKT OT KOETO € MOIAbP)KAHETO Ha J00pa JUKBUIHOCT, PECIEKTUBHO CIIOCOOHOCT 3a
(¢uHaHCUpaHe HA CTONAaHCKaTa cu AeiHocT. ToBa ce AOMbIBa OT TEKYIO HAaOMI0ACHUE Ha MAJICKUTE Ha aKTUBUTE
Y TIACUBUTE M KOHTPOJ BHPXY U3XOIAIINTE MAPUIHU TTOTOIH.

Mamypumemen ananus

[To-monmy ca mpencTaBeHW (QUHAHCOBUTE HENEPUBATHBHM IACHBU Ha JAPYKECTBOTO, TPYNUPaHHU IO
OCTaTh4YEeH MATypHUTET, ONpEIENeH CIPSAMO NOTOBOPEHHMS MaTypUTET KbM JaraTa Ha OT4eTa 3a (UHAHCOBO
cberosHue. Tabnumara e u3rorseHa Ha 6a3a Ha HEOUCKOHTHPAHU MAPUYHU NTOTOLM M Hal-paHHA JaTa, Ha KOSATO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''TaBHUIIW U JINXBU.

31 oexemepu 2020 z00una mo1lm orlmo3 or3 106 oT 6 10 or 1 -10 or2-105 Oomo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

JAbirocpounu u
KpPaTKOCPOYHU OAHKOBH

3aeMU 18,341 1,340 15,252 41,334 13 5 76,285
3a1bmKEHNS 110 JIM3UHTOBU

JOroBOpPH KbM TPETH JIHIIA 171 387 469 938 1,266 351 3,582
I[pym 3a€MH U 3aIbJIKCHUS 5,047 3,265 - 675 - - 8,987
O6mwo nacusn 23,559 4,992 15,721 42,947 1,279 356 88,854
31 dexemepu 2019 z00una a0 lm or 103 or3 106 ot 6 10 or 1-10 or2-105 O0mo

M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

Jbarocpounu u
KpPaTKOCPOUYHH OAHKOBH
3aCMHU 783 44,746 32,614 30,154 2,418 2 110,717
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3a)I’I)J'I)KeHI/I$I 110 JIM3UHI'OBH
J0TOBOPU KbM CBBpP3aHU

IpeaNpPUATHS 86 172 257 515 1,030 605 2,665
3aabJKEHUS 110 JIM3UHTOBU

JOTrOBOPU KBbM TPETH JIMLIA 66 125 188 382 617 356 1,734
Jpyru 3aemMu 1 3aIbIKEHHS 3,911 10,458 12 383 - - 14,764
Ob6uo nacusu 4,846 55,501 33,071 31,434 4,065 963 129,880

Puck na nuxeonocHu napuunu nomoyu

B crpykTypaTa Ha akTUBHUTE Ha IPYKECTBOTO JINXBOHOCHUTE aKTHUBH Ca MPE/ICTABEHN OT MApUUHUTE CPEICTBA,
0aHKOBHM JIETIO3UTH W TIPEIOCTABEHH 3aeMH, KOWTO ca ¢ (pukcwpaH TuxBeH mpoueHT. [IpuBnedeHuTe cpeicTBa Ha
IPYXKECTBOTO o[ opMara Ha IBATOCPOYHH M KPATKOCPOUHH 3a€MH Ca OOWYANHO C MPOMEHNIMB JIMXBEH POLIEHT.
3agpiDKEHUsTa TIO OTEPAaTHBEH JIM3WHT Ca KAaKTO C TMPOMEHIIMB, Taka W C (UKCHUpaH JIMXBEH MpOLeHT. Topa
00CTOSITENCTBO YACTHYHO MOCTaBsI TAPUIHUTE MTOTOIM Ha APY>KECTBOTO B 3aBHCHMOCT OT JIMXBEH prcK. [lokpuBaneTo
HA TO3H PUCK CE MTOCTUra 10 1BA HAUYKHA:

a) ONTHMHU3MPaHE HA M3TOYHHITNTE HA KPEIUTHU PECYpPCH 3a MOCTHT'aHE HAa OTHOCHTETHO TO-HUCKA IIeHa Ha
MIPUBJICYEHNUTE CPENICTBA; U

0) KOMOMHMpaHa CTPYKTypa Ha CaMHTE JIMXBEHH MPOLICHTH N0 KPEUTHTE, KOSTO ChAbpPiKa 1Ba KOMIOHEHTa —
TIOCTOSTHEH W TIPOMEHITNB, CHOTHOIIIEHUETO MEXITy KOWUTO, a M aDCOIOTHATA UM CTOMHOCT, MOTAT JIa CE€ TIOCTUTHAT H
TIOJTHPIKAT B OJIATOTIPHUSATEH pazMep 3a IpykecTBOTO. [locTossHHAaTa KOMIIOHEHTA € C OTHOCHTENHO HUCKa aOCOFOTHA
CTOWHOCT M JOCTaThbYHO TOJIIM OTHOCHTEIEH [T B OOLIMS JIMXBEH MPOIEHT. ToBa OOCTOATEICTBO MpeMaxBa
BEPOATHOCTTa OT 3HAUMTENHA MPOMSHA B JIMXBEHUTE PAaBHMIIA NPU €BEHTyaJ HA aKTyalu3als Ha MPOMEHJIUBATa
KOMITOHeHTa. Taka ce MUHIMHU3Mpa U BEPOATHOCTTA OT MPOMSIHA B HEOIAroMpysTHA ITOCOKA HA MAPUIHUTE ITOTOIIH.

PBKOBOZICTBOTO Ha APYkKECTBOTO TEKYIO HAOJII0/1aBa U aHAIN3MPA HETOBATA EKCIIO3UIIUS CIIPSIMO MPOMEHNTE
B JIMXBEHHUTE paBHUIIA. CUMyIHpaT ce pa3fMyHU CIIEHapuu Ha ped)UHAHCHpaHE, MOJHOBSBAHE HA CHILIECCTBYBAIIN
MO3ULIMH 1 aNTepHATUBHO uHaHcupaHe. Ha 6a3za Ha Te3u cleHapuy ce u3MepBa eeKThT BbpXy (PUHAHCOBUS pe3yITaT
1 COOCTBEHHsI KaluTal NPH MIPOMSHA C ONPEAENICHH IyHKTOBE WM MPOLEHTH. 3a BCSIKAa CUMYJIALUS, €IHO U ChIIIO
TIPEATIOI0KEHHE 3a TPOMSHA Ha JIMXBEHHS MPOLIEHT Ce TpHiiara 3a BCHYKH OCHOBHM BasyTH. M3umcienusTa ce npaBsaTt

34 3HAYUTCITHUTEC IMXBOHOCHH ITIO3UIIHNH.

31 oexemepu 2020 zoouna 0e3JIMXBEeHH ¢ IJIaBaig ¢ pukcupan Oo6mo
JuxBeH % JuxBeH %

BGN '000 BGN '000 BGN 000 BGN 000
Kanuranosu nHBEeCTUIINN 11,607 - - 11,607
Bzemanus u npenoctaBeHu 3aeMu 122,872 - 83,227 206,099
Ilapuunu cpeacTBa U NapUIHU
€KBHUBAJICHTU 108 3,848 - 3,956
OO0u10 GpUHAHCOBM AKTHBH 134,587 3,848 83,227 221,662

JbArocpoyHn ¥ KpaTKOCpOUYHU OaHKOBH

3aeMU - 75,716 29 75,745
3abIDKEHUS 110 TU3UHTOBH JOTOBOPHU
KBbM TPETH JIAIA - 1,372 2,062 3,434
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Jpyru 3aemu 1 3aIbJKEHHS

O0mo puHaHCOBU aCUBH

31 oexemepu 2019 200una

Kammranosu HWHBCCTUIINH
Bzemanus u peaoCTaBCHU 3a€MU

HapI/I‘IHI/I CpCACTBa U MapuiHu
CKBHBAJICHTH

OO0 puHAHCOBU AKTHBHU

JBarocpouHy u KpaTKOCPOUHH OaHKOBU
3aeMH

3abIDKEHUS 110 IU3UHTOBH JOTOBOPU
KBbM CBBP3aHU NPEANPUATUSL

3aIL’LH)KeHI/I$I 110 JIM3UHI'OBU JOTOBOPpH
KbM TPCTH JIMLa

Jpyru 3aeMu U 38 IBIDKCHAS

O0mo puHaHCOBU ACUBH

8,987 - - 8,987

8,987 77,088 2,091 88,166

0e3/1uXBeHH ¢ IJIaBaig ¢ puxcupan O61r0
JuxseH % JuxseH %

BGN '000 BGN '000 BGN '000 BGN '000

9,621 - - 9,621

109,838 - 121,144 230,982

63 3,896 - 3,959

119,522 3,896 121,144 244,562

- 109,905 33 109,938

- - 2,609 2,609

- 65 1,612 1,677

14,764 - - 14,764

14,764 109,970 4,254 128,988

Tabnuiara no-a0I1y MoKa3Ba YyBCTBHTEIHOCTTA HA IPYKECTBOTO TIPH BE3MOKHH TipomenH ¢ 0,50 myHkTa

B JIMXBEHUS TPOLICHT Ha 0a3a CTPYKTypaTa Ha aKTUBHUTE U NTACHBUTE KbM 31 IEKEMBpH U TIPH MIPEATIONIOKEHHE, Ye Ce

WUTHOpHpA BIMSHUETO HA OCTAHAJIMTE IPOMEHINBY BeNMMUMHU. EEKTHT € u3MepeH 1 NpecTaBeH KaTo BIMSIHUE BBPXY

(1)I/IHaHCOBI/I$I pe3yirar Ciacn oOjaraHe ¢ HaHbIU U BBPXY CcOOCTBEHUS KaIUTAl.

2020 200una
Yeenuuenue/
Hamanenue Ha
NUXBEHUA NPOUEHM
EUR YBEIUUYECHHUE
BGN YBEIHMUYCHHE
USD YBEIHMUYCHHE
EUR HamaJieHue
BGN HaMaJjeHue
USD yBEIHUYCHHE
2019 200una
Yeenuuenue/
Hamanenue Ha
IUX6EHUA NPOYEHM
EUR yBEJINYCHHE
BGN yBEIIMUYCHUE

Egpexm evpxy
¢unancoeus pezynmam
cneo oonazamne

neuanoa/(3azyoa)

(76)
(280)
(1

76
280

Egexm evpxy
dunancosusn pesyimam
cned obnazane
neuanoa/(3azyoa)

(173)
(348)

Edexm evpxy
coocmeenusn
Kanumai

yeenuuenue/(namanenue)

(76)
(280)
(1)

76
280

Edexm evpxy
cobocmeenusn
Kanuman

yeenuuenue/(namanenue)

(173)
(348)
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EUR HaMaJicHUe 173 173
BGN HaMaJicHUe 348 348

anawlenue Ha Kanumauoeusa puckKk

C ynpapieHHETO Ha KanuTaia JPYXKeCTBOTO IIENM Ja Ch3a/e U MOJAbpKa Bb3MOKHOCTH /1A MPOIBIKH /12
(yHKIMOHMpA KaTo AEHCTBAIO HPEANpUsTHE M Ja OCUTYpsiBa CHOTBETHATAa BBH3BPAIAEMOCT Ha HHBECTHPAHHTE
CpEIICTBa Ha aKIMOHEPUTE, CTOIAHCKH TIOJI3M Ha APYTUTE 3aMHTEPECOBAHH JIMIIA M YUYACTHHIIN B HETOBUS OHM3HEC, KAKTO
Y JIa IOA/TbprKa OTITUMAITHA KaITUTalIoBa CTPYKTYpa, 3a 1a Ce pelylupar pa3xoIuTe 3a KanmTaia.

JpyxecTBOTO TeKyIIO HAOMI0aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KaluTajda Ha 0a3a ChbOTHOILLICHHETO Ha
33THKHSUIOCT. TOBa CHOTHOIICHHE CE€ HM3YUCISABA MEXKIY HETHHS ABITOB KalWTal KbM o0mata cyma Ha
aHTXUpPaHUs KamuTall. HeTHUAT IBJITOB KalmuTal ce Olpeneis KaTo pa3iinka MeXIy BCHUKH MPUBICUEHN 3a6MHA
CpeICTBa Taka, KaKTO ca MOCOYEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE M MAPUYHUTE CPEICTBA W MApUIHH
exBuBaJIeHTH. O0IaTa cyMa Ha aHTQ)KUPAHUS KallUTajl € paBHAa Ha COOCTBEHUS KalUTall U HETHUS IBJITOB KaIlluTall.

IMpe3 2020 r. cTparerusita Ha PHKOBOACTBOTO Ha JIPYKECTBOTO € JIa €€ MOATbP,Ka ChOTHOIICHHE B pAMKUTE Ha
10% - 15% (2019 r.: 15% — 20%).

B TabnmumaTa mo-noimy ca mpeacTaBeHn ChOTHOIIEHHSATA Ha 33 UTHKHSUIOCT Ha 0a3a CTPyKTypa Ha KaruTama:

2020 2019

BGN '000 BGN 000

O01110 IBJAT0OB KAIUTAJ, B T.4U: 79,179 114,224
3aemu om OanKu 75,745 109,938
3A0BIICEHUS NO TUSUHS08U 002080PU 3,434 4,286
HamaJieH ¢: mapuYHHMTE CPEACTBA M NAPUYHUTE eKBUBAJEHTH (3,956) (3,959)
Heren OLJAroB KanmuraJja 75,223 110,265
O0110 COOCTBEH KATUTAJ 536,289 522,644
OO0 KanuTaI 611,512 632,909
CbOTHOIIEHUE HA 3a/IJTbKHAJIOCT 0.12 0.17

BruroyeHnTe napiyHM CpeIcTBA M 33IbIDKEHHST B TAaOJIUIIATA TIO-TOpE ca ONoBecTeH B [lpunosicenus Ne 27, Ne
29, Ne 32, Ne 33, Ne 35, Ne 37 u Ne 40.

Oyenseane no cnpaeeodIusa CMoiHoOCm

Konuernmusita 3a cripaBemiMBaTa CTOWHOCT NpeAIoiara peaju3upaHe Ha (MHAHCOBH MHCTPYMEHTH 4Upe3
npoaax0a, Ha 6a3a MO3UIMATA, IPEAOJIOKEHUATA 1 MPELIEHKUTE Ha HE3aBUCUMH T1a3apHH YIaCTHULIM HA OCHOBEH
WIJIM Hali-M3TOJICH 3a JIaJICH aKTUB WM ITACUB Ta3ap. 3a cBouTe (PMHAHCOBH aKTHBH M TTACUBU JIPY>KECTBOTO IpHEMa
KaTo OCHOBeH masap (uHancoBute nazapu B bbirapus — bODB, ronemMure ThProBCcKHM OaHKKW — TWIBPU M 32
OTIpeleNieHH CIeUU(PUYHA HHCTPYMEHTH — JIUPEKTHH CHAENKH MEXAy cTpaHute. B moBeueTo ciydaum, obaue,
0c00€HO 10 OTHOLIEHHE Ha ThPTOBCKUTE B3EMaHUS U 3aIbJDKEHHS, KPEAUTHTE U JETIO3UTUTE, IPY>KECTBOTO OUYaKBa
Jla peanu3upa Te3u (UHAHCOBU aKTUBU H Ype3 TAXHOTO ISUIOCTHO OOpaTHO M3ILIAl[aHe MITU PECIL. TIOTacsiBaHe BbB
BpEMETO. 3aTOBa T€ CE IMPEACTABIT 110 TSIXHATa aMOPTU3UpPyeMa CTOMHOCT.
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ChIIo Taka rojsmMara 4acT OT ()MHAHCOBUTE aKTUBU M IMACUBU Ca KPATKOCPOYHH IO CBOSTA CHIIHOCT
(TBPTOBCKHY B3eMaHUS M 3abJDKCHIS, KPATKOCPOYHH 3a€MH ), WIIH Ca OTPA3CHH B OTYETA 32 (PMHAHCOBO CHCTOSTHHE
10 ompefecHa ma3zapHa (10 ompeaesieH OIEHBYCH METOJ) CTOMHOCT (MHBECTHITMH B IICHHHW KHWXA, KPESIUTH C
MMPOMEHJIMB JIMXBEH TPOIICHT) M TMOPaJM TOBAa TAXHATA CIPAaBEJIUBA CTOMHOCT € MPUONM3HTEIHO paBHA Ha
OamaHcoBaTa UM CTOMHOCT. [lpu 3aemure 1Mo (UKCHUpaH JIMXBEH MPOICHT MpuiiaraHaTa METOAWKA 32 HErOBOTO
OTIpe/IeTITHE M3IOJI3Ba KaTo OTIpaBHA TOYKA 32 M3YMCICHHATA TEKYIINTE HAOMIOACHHWA Ha JIPYKECTBOTO IIO
OTHOIIICHUE Ha MMa3apHAUTE JUXBCHN PABHHUIIA.

I[OKOJ'IKOTO BCC OLIC HE CbIICCTBYBA JOCTATHYHO aKTHUBECH ITa3ap Ha Pa3JIMIHUTE (I)I/IHaHCOBI/I HHCTPYMCHTHU
B anrapml, CbC CTa6I/IJ'IHOCT, JOCTaTb4YHHU obemMu u JIMKBUAHOCT 3a IMOKYIIKU U HpOI[a)K6I/I Ha HAKOH (1)I/IHaHCOBI/I
AKTHUBU U MMAaCHUBU, 3a TAX HAMA HA PA3MOJIOKCHUC JOCTATHYHO U HAACKAHU KOTUPOBKU Ha MMa3apHU LICHU, TOpaan
KOE€TO CC U3MO0JI3BAT APYTU aJITCPHATUBHU OUECHBYHU METOAN U TEXHUKU.

PvxoBoacTBOTO Ha APYKECTBOTO CHUTA, UE ITPU CHIICCTBYBAIIIUTE 00CTOSTEICTBA MpEeACTAaBEHUTE B OTUCTA
3a q)HHaHCOBO ChCTOAHHUC OILICHKH Ha (1)I/IH3.HCOBI/IT€ aKTHBHU U ITaCHUBHU Ca BB3MOXXHO Haﬁ-Haﬂe)l(,[[HH, aJICKBAaTHHU U
OOCTOBCPHU 3a LICIIUTEC HA Q)HHaHCOBaTa OTYCTHOCT.

43. CAEJIKA CbC CBbP3AHU JIMLIA

Hpyosicecmseama, koumo ca cevpzanu cvc Cogpapma A/[ u euda Ha maxHama c8vbP3aAHOCH ca KaKTO
caeaBa:
Cevpsanu nuya Buo na cévpzanocm Ilepuoo na cevpzanocm

JloHEeB HHBECTMBHTC XONIHHT AJ{ Jlpy»XecTBO aKIIOHEP ChC 3HAYUTEIHO BISHUE 2019r. 12020 T.

TenexomrmuexT naBecT Al Jpy»XecTBO aKIIOHEP ChC 3HAUUTEIHO BIMSIHUE 2019r. 12020 T.

Codapma Tpeiiauar A/l
®apmanoructuka AJl

Codapwma INomanxg OO/ - B
JIMKBUIALIAS

Enextponkomepc EOO/L
buodapm nmxenepunr AJl
Buramuna AJ{

Codapma bunaunre AJICUL]
Mowmmuna kpenoct AJL

Bpuz OO

Codapma Bapmrasa EOO/]
Codapma Yxpaitna EOO/]
Codapma Kazaxcran EOO/]
®uro [Tanayzoso A/l

Bera ®apma AJ]

Pan ®apma Unreprenrsaba OO
Apomanus AJ]

Dapmaxum EOOJ]
Codapmacu EOOJ]
Codapmacu 2 EOO/]

Codapmacu 3 EOO/]

Jb1iepHo Apyx’ecTBo
Jb1epHo Apyx’ecTBo

Jb1iepHo Apyx’ecTBO

JIbIepHo APy ECTBO
JIbIepHo APy ECTBO
JIbIepHo APy ECTBO
JIbIepHO APYkKECTBO
Jb1epHo Apyx’ecTBo
Jb1epHo Apyx’ecTBo
Jb1iepHo Apyx’ecTBO
Jb1iepHo Apyx’ecTBO
Jb1iepHO ApYykKECTBO
JbIiepHO ApYykKECTBO
JbIiepHO ApYkKECTBO
JbIiepHO ApYkKECTBO
JIbIiepHoO ApyKECTBO
JIbIiepHoO ApyKECTBO

2019 1. 12020 .
2019 1. 12020 .

2019 1. 12020 .

2019 . u2020T.
2019 . u2020T.
2019 . u2020T.
2019 . u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r.u2020T.
2019 r. 1 1o 23.12.2020 r.
ot 14.04.2020 r.

JrmepHo npyxectBo upe3 Copapma Tperimuar AJl 2019 r. m 2020 1.

JrmepHo npyxectBo upe3 Copapma Tperimuar AJl 2019 r. m 2020 1.

JrmepHo npyxectBo upe3 Copapma Tperimuar Al 2019 r. m 2020 1.
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Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8§ EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO/]
Codapmacu 11 EOO/]

Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]

Codapmacu 18 EOO/]
Codapma Tperiaguar

Dapmactotukbic (Copapma
Tpetigunr benrpaza [1.0.0)

Codapma Tpeiiaunar [1.0.0. (JIekoBuT

J.0.0.)

Banentuna Bacunena - JIronun

JrmepHo npyxectBo upe3 Copapma Tpeitgunr ALl
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JrmepHo npyxectBo upe3 Copapma Tpeitagunr ALl
Jpmiepro npyxectBo upe3 Codapma Tpeitmuar Al
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JrmepHo npyxectBo upe3 Copapma Tpeitagunr ALl
Jpmiepro npyxectBo upe3 Codapma Tpeitmuar Al
JrmepHo npyxectBo upe3 Cocpapma Tpeitagunr ALl
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
IwiepHo npyxectso upe3 Codapma Tpeitqunr AL
Jrpmepro npyxectBo upe3 Copapma Tpeitnuar AL
JIpmiepHo npysxectBo upe3 Codapma Tpeitmunr Al
JlpmiepHo npyxectBo upe3 Codapma Tpeitmunr Al

Jrpmiepro npyxectBo upe3 Codapma Tpeitnuar AL

Jpmiepro npyxectBo upe3 Codapma Tpeitnuar ALl

JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al

2019r. 12020 T.
2019r.12020T.
2019r.12020T.
2019r.12020T.
2019r. 12020 T.
2019r.12020T.
2019r.12020T.
2019r. 12020 T.
2019r.12020T.
2019r. 12020 T.
2019r.12020T.
2019r.12020T.
20191.12020T.

2019r.12020T.

oT 28.02.2019 . m 2020 T

20191.12020T.

20191.12020T.

ot 01.10.2020

EOO[

Bacuiika JIunoscka EOO/] JrmepHo npyxectBo upe3 Copapma Tpeiiquar Al ot 01.10.2020 ¢
Benepa Myramka EOO/] Jrpmepno npyxectBo upe3 Codapma Tpeitmuar Al ot 01.10.2020 T
Becenka Bacuiesa EOO/] Jrpmiepro npyxectBo upe3 Copapma Tpeitmuar AL ot 01.10.2020 T
Buxropust Anrenosa EOO/] JpuiepHo npysxkectso upe3 Codapma Tpeitmuar Al ot 01.10.2020 ¢

Jecucnasa Moppanosa EOOJ] JlpuiepHo mpysxkectBo upe3 Codapma Tpeitmuar Al ot 01.10.2020 ¢

Jumvka Bragesa EOO/] Jrpmiepro npyxectBo upe3 Copapma Tpeitmuar AL ot 01.10.2020 T
Jonka Yusreaosa EOO/] Jrpmiepro npyxectBo upe3 Copapma Tpeitmuar AL ot 01.10.2020 T
ggag)%mm Muxaiinosa - Illyme 1 JlpuiepHo npyxectso upe3 Codapma Tpeitmuur Al ot 01.10.2020 T
Enka HetikoBa EOO/] JpuiepHo mpysxkectso upe3 Codapma Tpeitmuar Al ot 01.10.2020 ¢
Emunus Anrenosa EOO/L JpuiepHo npysxkectso upe3 Codapma Tpeitmuar Al ot 01.10.2020 ¢
Kymrana KoroBa EOO/] Jrpmiepro npyxectBo upe3 Codapma Tpeitmuar Al ot 01.10.2020 T
WBan UBanos-1 EOO/] Jrpmiepro npyxectBo upe3 Copapma Tpeitmuar AL ot 01.10.2020 T
WNnuana Kanymkosa EOO/] JpuiepHo npysxkectso upe3 Codapma Tpeitmuar Al ot 01.10.2020 ¢

Hpuna Tonuera EOOL

Kanka Hukonosa-Boenna 6onuuna

IwiepHo npyxectBo upe3 Copapma Tpeiiquar AL ot 01.10.2020 ¢

IwiepHo npyxectBo upe3 Copapma Tpeiiquar AL ot 01.10.2020 ¢

EOO[

Kocragun ['opue EOO/] IwiepHo npyxectBo upe3 Copapma Tpeiiquar AL ot 01.10.2020 ¢
Kpacumupa Hlyanaa EOOJ JmepHo npyxectBo upe3 Copapma Tpeitquar AL ot 01.10.2020 ¢
Jlopa oruea EOO/] JsmepHo npyxectBo upe3 Copapma Tpeitquar AL ot 01.10.2020 ¢

JIronmuna 3natkoBa EOO/] IwiepHo npyxectBo upe3 Copapma Tpeiiquar Al ot 01.10.2020 ¢
Jlronmuna Kosauesa EOO/]
Manuk bypraszsa EOOL

Mapuiika Xaiiraposa EOO/]

IwiepHo npyxectBo upe3 Copapma Tpeiiquar AL ot 01.10.2020 ¢
JsmepHo npyxectBo upe3 Copapma Tpeitquar Al ot 01.10.2020 ¢
JsmepHo npyxectBo upe3 Copapma Tpeitquar Al ot 01.10.2020 ¢

131



CODPAPMA Al

OPUIOXEHUA KbM IIPEJIBAPUTEJIHUA UHIAWBUAYAJIEH I'OJUIIEH ®PUHAHCOB OTYET 3A 2020 ronuna

Mapus Arosa EOO/]
Mapus I'angera EOO/]
Mapus Kenosa EOO/]

Mapus Xpucrosa - Moronucra
EOO/J]

Mapusina Mapkosa EOO/L
Mepu UBanosa EOO/]

Hemu CraBpeBa EOO/]
IIpecnaBa beuesa EOO/{
Paitna Mamxkaposa - Cs. ['eopru
Coduiicku EOO/]

Pymsna Urnarosa - ['anueBa EOO/]
Cammka Tonoposa EOO/]
Csetnia Xapuzanosa EOO/]
Csemnana [Tupnuposa EOO/]
Cenba-bnaroesrpaa-1 EOO/
CuiBus Benera EOO/]
Cusna Mwmtanoa EOO/J]
Crostaka Panenkoa EOO/J]
Ana Asmxuesa EOOJ]
Panuna bexoBa EOO/]
Pymen Paitnos EOO/]

Xanu Moaxu EOO/]

EC CU EC ®panuaiiz EAJ]
Cannra @panvaiisuar AJl
Bpurutpeitn COOO

Tabura OO0

WuTepdapm 3A0

Bpuzpapm COOO
®Dapwmarest mmoc OO0

YAB ThC ®apma 3A0
CrentAdapmarnus FOOO
Men-near OOO

bennepodporn OO0
Bennepodon OO0
Anendapm mrroc OJJ0
Carmoc Jlaiin O/10

Memken OZ10

lanena®apm OO0

HII®K Apuenc OO0

HBem u K OO0

3noposeit OO0

®apmarest OO0

3a6orimBas anreka OO0
YAB Penecyc

3noposeit ®apm OO0
Josepue O6eamnaeH X0aTuHr AJl

JpyxectBa kpM JJOX rpyma

Jpuiepro npyxectBo upe3 Codapma Tpeitnuar ALl
JIpmiepuo npyxectBo upe3 Codapma Tpeitmuar Al
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL

JpuiepHo npyxectBo upe3 Codapma Tpeitnunr A/l

JIpmiepuo npyxectBo upe3 Codapma Tpeitmuar Al
JIpmiepuo npyxectBo upe3 Codapma Tpeitmuar Al
Jpmepno npyxectBo upe3 Copapma Tpeitnuar A/l
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL

JpmieprHo npyxectBo upe3 Codapma Tpeitmuar Al

JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
Jlpmiepuo npysxectBo upe3 Codapma Tpeitmunr Al
JlpmiepHo npysxectBo upe3 Copapma Tpeitmunr Al
JrpmiepHo npyxectBo upe3 Copapma Tpeitnuar AL
Jrpmiepao npyxectBo upe3 Copapma Tpeitnuar AL
JIpmiepHo npysxectBo upe3 Codapma Tpeitmunr Al
Jlpmiepuo npysxectBo upe3 Codapma Tpeitmunr Al
JrpmiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JrpmiepHo npyxectBo upe3 Codapma Tpeitnuar ALl
JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al
JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al
JrpmiepHo npyxectBo upe3 Codapma Tpeitnuar A/l
Jrpmiepao npyxectBo upe3 Copapma Tpeitnuar ALl
Jbimepno apyxectBo upe3 bpuz OO/

JrpmiepHo npysxkectBo upe3 bpuz OO/

JrpmiepHo npysxkectBo upe3 bpuz OO/

JrpmiepHo npysxkectBo upe3 bpuz OO/

JrpmiepHo npysxkectBo upe3 bpuz OO/

JbimepHo apyxectBo upe3 bpuz OO/

JbimepnHo apyxectBo upe3 bpuz OO/

Jbimepno apyxectBo upe3 bpuz OO/

CpBMecTHO JpyxecTBo upe3 bpuz OO/

JrpmiepHo npysxectBo upe3 bpuz OO/

JpmiepHo npyxkectBo upe3 bpuz OO/

JpmiepHo npyxkectBo upe3 bpuz OO/

JpmiepHo npyxkectBo upe3 bpuz OO/

Jbimepno apyxectBo upe3 bpuz OO/

JpmepHo npysxkectBo upe3 bpuz OO/

JpmepHo npysxkectBo upe3 bpuz OO/

JrpmepHo npysxkectBo upe3 bpuz OO/

JrmepHo npyxectBo upe3 bpuz OO/

JrmepHo npyxectBo upe3 bpuz OO/

JsmepHo npyxectBo upe3 bpuz OO/

JsmepHo npyxectso upe3 bpuz OO/
AcoIMHpaHo APYKECTBO

JpyxecTBa, KOHTPOIUPAHHU OT ACOLIUUPAHO
JIPY’KECTBO

or 01.10.2020 r
ot 01.10.2020 T
or 01.10.2020 r

ot 01.10.2020 T

ot 01.10.2020 r
ot 01.10.2020 r
ot 01.10.2020 ¢
ot 01.10.2020 ¢

ot 01.10.2020 T

or 01.10.2020 r
or 01.10.2020 r
or 01.10.2020 T
or 01.10.2020 T
or 01.10.2020 r
or 01.10.2020 r
or 01.10.2020 T
or 01.10.2020 T
or 01.10.2020 r
or 01.10.2020 r
or 01.10.2020 T
or 01.10.2020 T
or 01.10.2020 r
or 01.10.2020 r
2019 . u2020T.
2019 r.u2020T.
2019 r.u2020T.

2019 . 1 10 31.01.2020 .

2019 r.u2020T.
10 27.12.2019 1.
2019 . u2020T.
1m0 02.01.2019 .
10 06.03.2019 1.

ot 07.03.20191. 12020 r

2019 .1 2020T.
2019 .1 2020T.
2019 .1 2020T.
2019 . u2020T.
10 19.09.2019 1.
10 19.09.2019 1.
2019 . u2020r.
0 19.09.2019 1.
0 19.09.2019 1.

oT 26.09.2019 1. m 2020 T

ot 02.03.2020 r.
2019r.u2020T.

2019r.12020T.
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Endapma A/l - B TUKBHAALUS
Tenexommiekt AJ]

Codapma NUmotu AJICUL]
Codmpunr rpyn AJ]
Codmpunr rpyn AJ]
Codxoncynt rpyn AJ]

BEC enexrpounsect cuctemc EOO/]
Exo comnap uaeect OO/]
Cupuyc OO/]

Mennnna c.Credanoso EOO/]
OKII UuBectmbaTC OO/

Anda na EOOJ]

JpyxKecTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKU
HepcoHal

JpyxkecTBO CBBP3aHO Upe3 KIIOUOB YIPABICHCKH
HepcoHal

,pr)KeCTBO, CBBP3aHO YPE3 APYKECTBO aKIIUOHED
CbC BHAYUTCIIHO BJIUSAHHUC

JpyxkecTBO, CBBP3aHO Ype3 APY>KECTBO aKLIUOHEP
ChC 3HAUUTENIHO BIIHSHHE

JIpy’KecTBO CBBbP3aHO Ype3 KIOYOB YIPABICHCKU
HepcoHal

JIpy’KeCTBO CBBbP3aHO 4Ype3 KIOYOB YIPABICHCKU
HepcoHal

JIpy’KecTBO CBBbP3aHO Ype3 KIOYOB YIPABICHCKU
HepcoHal

JIpy’KeCTBO CBBbP3aHO Ype3 KIFOYOB YIPABICHCKU
HepcoHal

JIpy’KeCTBO CBBbP3aHO 4Ype3 KIFOYOB YIPABICHCKU
HepcoHal

JIpy’KeCTBO CBBbP3aHO Ype3 KIFOYOB YIPABICHCKU
HepcoHal

JIpy’KeCTBO CBBbP3aHO 4Ype3 KIFOYOB YIPABICHCKU
HepcoHal

JIpy’KeCTBO CBBbP3aHO Ype3 KIFOYOB YIPABICHCKH
HepcoHal

2019 r. 1 10 28.08.2020 .

2019 .

2019 .

2019 .

2020 r

2020 r

2019 .

2019 .

2019 r.

2019 .

2019 .

2019 .

12020 T.

12020 .

n2020r.

n2020T.

n2020T.

n2020T.

Hzevpuwenume npoodasicou om Copapma Al na opyacecmsa, cevpzanu ¢ Hest KoM 31 Oexemepu ca KaKkTo

ciacaBa.

IIpooasicou na cevp3anu nuya

IIpooasicou na comoea npodykuus 3a:

JbmepHu apyxecTsa

IIpooasicou na ycnyzu 3a:

Jbpimepan apyxectsa

JpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKU NIEPCOHAT
AconuupaHu IpyKecTBa

JpyxecTBa, CBbP3aHH UPE3 IPYIKECTBA AKLIUOHEPH CHC
3HAYUTEITHO BIUSHUE

Ilpooarxcou na cmoxu u mamepuanu 3a:

JpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKU NIEPCOHAT
JbiepHu apykecTna

JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO APYKECTBO

Hpy>KecTBa, CBbP3aHU Ype3 APYKECTBA AKIMOHEPH ChC
3HAYUTEITHO BIIUSHIE

2020 2019
BGN ‘000 BGN 000
114,111 132,394
114,111 132,394
2,706 2,467
63 8

7 8

- 59

2,776 2,542
912 -

654 645

2 1

- 826
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1,568 1,472
Juxeu no npedocmasenu 3aemu Ha:
HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO APYKECTBO 2,194 2,136
JpmepHu apyxKecTBa 554 602
Acouunpanu ApyxKecTBa 75 353
JlpykecTBa CBbp3aHH Ype3 KIIOYOB YIPABICHCKHU TIepCOHAI - 26
2,823 3,117
Ilpuxoou om oueuoenmu om:
JIpiepHH ApyKecTBa 9,179 10,493
JlpykecTBa, CBbP3aHU Upe3 JAPYKECTBA aKIIHOHEPH ChC
3HAYUTEITHO BIUSHUE - 100
9,179 10,593
IIpooasicou na ovrzompaiinu aKkmueu 3a:
JpyxecTBa CBbP3aHU Ype3 KIHOUYOB YIIPABICHCKU NIEPCOHAT 1 -
HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO 1 10
2 10
O0mo mpoaakou HA CBbP3aHM JAPYKeCTBA 130,459 150,128

Hzevpuenume oocmasxu na Copapma ALl om dpyacecmea, cevpzanu ¢ ness kom 31 dexemepu ca KakTo

ciacaBa.

Hocmaeku om cevp3anu 1uya
2020 2019

BGN ‘000 BGN ‘000

Zlocmaeku Ha mamepuajihuy 3anacu om:

JpyxecTBa CBbP3aHU Ype3 KIHOUYOB YIIPABICHCKU IIEPCOHAT 10,420 37

JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 62 59

JpiepHu apyxecTBa 55 82

Jlpy>xecTBa, CBbP3aHHU Upe3 JAPYIKECTBA AKIIMOHEPH ChC

3HAYUTEIHO BIUSIHUE - 10,227
10,537 10,405

Jocmaeku na ycnyeu om:

JbmepHu apyxkecTBa 5,062 9,183
[pyxecTBa, KOHTPOIMPAHHU OT ACOLIMUPAHO APYKECTBO 1,076 896
JpyKecTBa aKIIMOHEPH ChC 3HAUUTEITHO BIMSHIE 368 326
[pyxecTBa CBbP3aHU YpE3 KIHOYOB YIIPABICHCKN IEPCOHAT 230 3,027

HpyxecTBa, CBbP3aHU Upe3 JPYKECTBA aKLIMOHEPH ChC
3HAYUTEJIHO BIIUSHUE - 362
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Ilpuoobumu uneecmuyuu 6:
JbimepHu apyxecTBa

JpyxecTBa, CBbP3aHH YPE3 IPYIKECTBA AKLIUMOHEPH ChC
3HAYUTEITHO BIUSHIE

Hauucnenu ousuoenmu na:

HpyxecTBa akiIMOHEPH ChC 3HAYUTEITHO BIUSHUE

KitouoB ynpaBieHcku nepcoHat

HpyxecTBa CBBP3aHU Ype3 KIIOYOB YIPABICHCKH EPCOHAT

/Jlpyzu 0ocmaeku om:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO
HpyxecTBa akIIMOHEPH CHC 3HAUYMUTEITHO BIIUSHUE

JbluepHu apyxkectsa

ﬂocmaexu, C8bP3aHU C AKMUGU NO JIU3UHZ08U Oozoeopu om:

Hpy»*ecTBa, CBbP3aHU Ype3 IPYKECTBA aKIIMOHEPH ChC
3HAYUTECIIHO BIIUAHHUEC

Hocmaeku 3a npuoobueane Ha Ova20MPAIHU AKMUBU OML:
Jlpy>kecTBa CBbp3aHH Ype3 KIIFOYOB YIPABICHCKHU MepCOHAI

Zlocmaeku 3a npudoﬁueane HA UH6eCMUUUOHHU umomu om.

JpykecTBa CBbP3aHU Ype3 KIIIOYOB YIIPABIEHCKHU IIEPCOHAN
JbmepHu apyxecTsa

ﬂocmaeku Ha Obﬂzompaﬁnu akmueu om:
I[pyx(eCTBa CBBP3aHU YPE3 KIHOYO0B YIIPABJICHCKHU IICPCOHATT

Q0110 10CTaBKHU OT CBbP3aHHU APYKeCTBA

6,736 13,794
3,422 9,337
- 322
3,422 9,659
8,240 3,107
157 98
8,397 3,205
104 -
6 6
2 -
112 6
- 1,038
- 1,038
- 20
- 20
- 251
53
- 304
- 96
- 96
29,204 38,527
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YCJ'IOBI/ISITEI, IIPU KOUTO Ca U3BBPIIBAHU CACIIKUTC HC CC OTKJIIOHABAT OT MA3apHUTC 3a HOZ[O6€H BU COACIIKH.

Pazuerute chC CBBP3aHU NPEANPHUATHS Ca ONOBECTeHU B [Ipunoocenus No 21, Ne 24, Ne 32 u Ne 37.

ChbCTaBbT Ha KITIOUOBHS TIEPCOHAN € ONIOBECTEH B [lpunooicerue No 1.

Bwb3HarpakaeHusTa U IpyruTe KPaTKOCPOYHHU TOXO/U HA KIIFOUOBHS YIPABICHCKU MIEPCOHAI B pa3Mep Ha
1,608 x.11B. (2019 r.: 1,242 X.11B.) ca KaKToO ClIe/Ba:

o tekymu — 1,204 x.y1B. (2019 r.: 909 x.71B);

o TtanTHeMH - 404 x.u1B. (2019 r.: 333 x.71B);

44. CbBUTUSA CJIEJL KPASI HA OTYETHUSA INIEPUO/

Ot 25.01.2021 r. mma mpoMsiHa B HAaUMEHOBaHUATA Ha CJIEIHWTE AbIIepHU ApykectBa upe3 Codapma

Tpetiaunr AJl, kakTo cnensa:

Hoeo naumenosanue

Codapmacu 40 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]

Cmapo HaumeHoeanue

Manuk byprazsa EOO/]
Panuna bexoBa EOO/]
Pymen PaitnoB EOO/I
Xaau Moaxu EOO/J]

Hsma nmpyru HacThIuM CHOUTHSA CIIE AaTaTa Ha OaiaHca, KOUTO J1a N3UCKBAT OITOBECTSBAHE B HACTOSIITHS

VHAWBHUIyaJleH (MHAHCOB OTYET.
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