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O6bwa uHgpopmayus 3a Cogpapma AL}

Codapma ALl (Opy*KecTBOTO) € TbProBCKO NpeanpuaTMe, peructpupaHo B bbarapua no T3, cbec ceganuiue u
agpec Ha ynpasneHue rp. Codusa, yn. “UnmneHcko woce” Ne16

Codapma AL Boan Hayanoto cu ot 1933 r. CbaebHaTa perncrTpaumsa Ha apyxectsoto e oT 15.11.1991 r,,
peweHune Ne1/1991 r. Ha Coduiickm rpaacku cba. Copapma Al e ny6ANUYHO APY>KECTBO CbrNacHO 3aKoHa 3a
nybAnYHO NpeanaraHe Ha LEHHW KHUXKaA.

LpyecTBOTO M3BbPLUBA NPOM3BOACTBO M TbProBMA HA JIEKAPCTBEHM CYOCTAaHUMKM M neKapcTBEHU dopmu;
Hay4YHO-U3CNen0BaTe/NICKa U UHMKEHEePHO-BHeAPUTENICKa AENHOCT B 06nacTTta Ha GUTOXMMUATA, XUMUATA U
dapmaumaTa. Copapma ALl n3BbpLIBA YCAYTU, KAKTO C NPOU3BOACTBEHO NpeAHa3Ha4YeHne, Taka U CBbp3aHu
CbC cCNomaraTtenHaTa u obcnyxKBaliaTa cu AeNHOCT.

LpyXecTBOTO npuTeXaBa paspelweHna 3a ynotpeba no pega Ha 3/IAXM 3a BCUYKM NpPoOAYKTU OT
NpoM3BOACTBEHATA CM HOMEHKAATYpPA.

AKUMOHepHa cTpyKTypa Kbm 31.12.2015r.

B [1oHeB MHBECTMBHTC XonauHr ALl
B TenekomnnekT nHsect ALl

29.79% B Pomdapm komnaHu OO/,

Codapma ALl (06paTHO M3KyMNeHU
aKkumm)

[pyru opuamyeckn amua

dursnyecku mua

CbBeT Ha AUpeKTopuTte

Codapma Al uma egHOCTENEHHA CUCTEMA HA ynpasieHWe cbC CbBET Ha AUPEKTOpUTE OT NeTMma YeHoBe
KaKTo cneaBa: a.n.H. OrHan [oHes - Npeacenaten n yneHose Becena Croesa, OrHAH [Manasees, AneKcaHabp
Yaywes, AHApei bpelwkoB. [JpyKecTBOTO ce NpeAcTaBasBa U yNpasaasa OT U3MbAHUTENHUS ANPEKTOP A.U.H.
OrHaH [oHes.

Bb3HarpaxkaeHuata Ha CbBeTa Ha AnpekTopuTte o6wo 3a 2015 r. Bb3am3aT Ha 1 154 xuA. ns..

MputexkaBaHUTe OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE aKUUM Ha ApyHecTBOTO Kbm 31.12.2015 r. ca:
OrHaH MNanasees — 102 585 6pos,
AnekcaHabp Yaywes — 97 976 6pos.
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YctasbT Ha Codapma ALl He npeaBuKaa OrpaHUYEHUA 33 MPABOTO Ha Y/IeHOBETe Ha CbBETA Ha AMpPEKTOpUTe
Aa npnaobueat akumMm n 06AMraLmm Ha APYKeCcTBOTO.

YuyacTtue Ha uneHoBseTe Ha CbBeTa Ha AMPEKTopUTE C NoBeYe OT 25 Ha CTO OT KanuTana Ha Apyrn Apy*KecTBa:

OzHAH NeaHos [JoHes KOHTPOANPa UK NpUTEXKaBa NPAKO/HENPAKO 3HauuTeneH gan (Hag 25%) ot kanuTtana
Ha cneaHUTe ApyXecTBa:

1. ,JoHeB nHBecTMbHTC xonaunur” ALl, EMK 831915121, c aapec Ha ynpasneHue B rp. Codus, yn. ,MosuTtaHo”
Ne 12..

2. ,Tenekomnnekt” ALl, EVMK 831643753, c agpec Ha ynpasneHue B rp. Codusa, yn. ,Jlbuesap CraHues” Ne 5,
crpaga A.

3. ,Codapma bunguurc” AACUL, EMK 175346309, ¢ agpec Ha ynpasnaeHue B rp. Codus, yn. ,J/lbuesap
cTaH4yeB” No5.

4. ,Codapma Umotn” AACUL, EMK 175059266, c agpec Ha ynpaBneHue B rp. Codus, ya. ,JIbuesap CtaHues”
Ne 5, crpaga A.

5. ,,CodnpuHT rpyn” AL, ENK 175413277, cbe cepganvie u agpec Ha ynpasneHue: rp. Codus, yn. ,MosutaHo”
Ne 12.

6. ,CodkoHcynT rpyn” AL, EMK 175413245, cbCc cepanvuie M agpec Ha ynpasneHue: rp. Codwua, yn.
,Mo3ntaHo” Ne 12.

7. ,,Coduna Uudopm” AL, EMK 121303553, c agpec Ha ynpasneHue B rp. Codusa, yn. ,,Mo3mtaHo” Ne 12.

8. ,Endapma“ Al, ENMK 130299513, cbC cepanviue 1 agpec Ha ynpasaeHue: rp.Codus, ya. ,,MnneHcko woce”
Nel6.

9. ,Codapma Tpenguur” AL, EMK 103267194, cbC cepanuiie u agpec Ha ynpasneHue: rp. Codua, yn.
,J1bue3ap CtaHues” No 5.

10. ,Codapma” AL, EMK: 831902088, c agpec Ha ynpasneHue B rp.Codua, yn.”nneHcko woce” Ne 16.

Becena /llobeHosa Cmoesa KOHTPO/AMPA WM MNPUTEXKABa NPAKO/HENPAKO 3HauuTeneH aan (Hag 25%) ot
KanuTana Ha CnegHuUTe ApyKecTsa:

1. ,BEC enekpounHsect cuctemc” EOO/, EMK 201712700, cbec cepanunuie u agpec Ha ynpasnenue: rp.Codus,
nn. ,M.P.Chaseikos” Ne 9.

2. ,Eko Conap UHBect” 004, EMK 201634905, cbCc cepanvuie u agpec Ha ynpasneHue: rp. Codwua, yn.
,AnabuH” Ne4s8.

3. ,AkBatmkc” 00/, EWK: 203934379, cbCc cepanuuie M agpec Ha ynpasnaeHue: : rp.Codua, nn.
,M.P.Chaseiiko” No 9.

AneKcaHObp Bukmopos Yaywees KOHTPOIMPA UAN NpUTEXKABa NPAKO/HENPAKO 3HauMTeneH aan (Hag 25%) ot
KanuTana Ha cnegHuUTe ApyKecTsa:

1.,,Codcbpeuc” 00, EMK 131407109, c agpec Ha ynpasneHue B rp. Codus, 6yn. Uap Bopwc -t No 339
2.,Anda NH“ EOOA, ENK: 131156322, c agpec Ha ynpasaeHue: : rp.Codua, yn. ,Anmyo JebenaHos” 1b.

AHOpeli /llodmunoe bpewKos KOHTPOAUPA UAW MpUTEXKaBa NPAKO/HENPAKO 3HauuTeneH aan (Hag 25%) ot
KanuTana Ha cnegHuUTe ApyKecTsa:
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1. ,Bbpewkos n cnHose” 00[, EMK 115114555, c agpec Ha ynpasneHue B rp. Mnosaus, yn. ,,FnaactoyH” 36.
2.,,Cn Ed Em” OO0/, EVK 131304899, c agpec Ha ynpasneHue B rp. Codus, yn. "Hukonan Xantos” 2.

OzHAH Kupunoe [lasnaseeg KOHTPONMPA WAM NpUTENKaBa NPAKO/HENPAKO 3HauuTeneH gan (Hag, 25%) ot
KanuTana Ha cnegHuUTe ApyKecTsa:

1. ,MenHunua c. CrepaHoso” EOO/, EMK 201045146, c agpec Ha ynpasneHue B c.CtepaHoBo, obnact J/loseu.
2. ,,Cupunyc” 004, EMK 110543305, ¢ agpec Ha ynpasneHue B c.CtedpaHoso, obnact JSlosey, ya. ,Anpuaumn”
Ne7.

OezHAH MNeaHoe [JoHes y4acTBa B ynpaBUTENEH/KOHTPOJIEH OpraH B CNeAHUTE APYKeCTBa:

1. ,Endapma” AL, EMK 130299513, c agpec Ha ynpasneHue B rp. Copusa, yn. ,nneHcko woce” 16 —YneH Ha
CbBeTa Ha gupekTopute n U3nbaHUTENEH SUPEKTOP.

2. ,,Codapma tpenguHr” AL, EMK 103267194 c agpec Ha ynpasneHue B rp. Codusa, yn. ,Jlbuesap CtaHueB” No
5 - MNpeacepaten Ha CA.

3. ,JdoHeB nHBecTMmbHTC xonaunur” Afl, EMK 831915121, c agpec Ha ynpasnaeHue B rp. Codusa, yn. ,lNo3utaHo”
Ne 12 — lNMpeacenaten Ha HC.

4. ,Yundapm” AL, EVK 831537465, c agpec Ha ynpasneHue B rp. Codusa, yn. ,Tpanko CraHoes” Ne 3 —
Mpeacenaten Ha HC.

5. ,Kanuman — PT” AL, EMK 121120513, c agpec Ha ynpasneHue B rp. Codpusa, yn. ,Jlbuesap CraHueB” No 5 -
Mpeacegaten Ha C/.

6. ,Tenekomnnekt” Al, EMK 831643753, c agpec Ha ynpasneHue B rp. Copusa, yn. Jlibuesap CraHyes Ne 5,
crpaga A- lNMpegcepaten Ha HC.

7. ,0osepue obeanHeH xonaunnr” AL, EMK 121575489, ¢ agpec Ha ynpasneHue B rp. Copua, 6yn. ,KHa3
OoHaykos” Ne 82 - YneH Ha HC, 3am.-npeaceaaten.

8. ,Josepune Kanutan” AL, EMK 130362127, c agpec Ha ynpasneHue B rp. Codus, byn. ,KHA3 JoHaykos” No
82 - YneH Ha HC.

9. ,Meaunka“ A}, EMK: 000000993, c agpec Ha ynpasneHue B rp. Copusa, byn. ,KHa3 JoHaykos” Ne 82 —uneH
Ha C/.

10. ,,PutoH N“ A, EMNK: 822106398, c agpec Ha ynpasneHue B rp. MNaHartopuute, ya. , Kpbctbo MewaHos” 30 — us
Ha C/.

11. ,MomuHa Kpenoct” AL, EWK: 104055543, c appec Ha ynpasneHve B rp.Bennko TvbpHOBO, yA.
,MaructpanHa” Ne 23 —uyneH Ha CA.

12. ,,Codapma AL“, EMK: 831902088, c agpec Ha ynpasneHue B rp. Cooua, yn.”nmeHcko woce” Ne 16 -
YneH Ha CbBeTa Ha aupeKkTopuTe n N3nbaHuTeneH AnpeKkTop.

Becena /lrobeHosa Cmoesa y4acTBa B ynpaBuTeneH/KOHTPOIEH OpraH B CIeAHUTE APYKecTBa:

1. ,Endapma” AL, EMK 130299513, c agpec Ha ynpasneHue B rp. Copusa, yn. UnmeHcko woce” 16 — YneH Ha
CA.

2. ,BNC” AL, EMK 175082980, c agpec Ha ynpasnaeHue B rp. Codus, na. ,N.P.CnasenkoB” Ne 9 —YneH Ha CL.
3. ,BEC enekpouHsecT cuctemc” EOOL, EMK 201712700, cbe cepganvuie 1 agpec Ha ynpasneHue: rp.Coodus,
nn. ,,M.P.Chaselikos” Ne 9 — YnpasuTten.
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4. ,,Codapma” AL, EMK: 831902088, c agpec Ha ynpasneHue B rp.Codusa, yn.MnmneHcko woce Ne 16 — 3am.
Mpeacepnaten Ha C/.

AneKkcaHObp Bukmopos Yayuwies y4acTBa B ynpaBUTeNeH/KOHTPOIEH OpraH B CIeAHUTE APYXKeCTBa:

1. ,Monb6at” A, EMK 111028849 c agpec Ha ynpasneHue B rp. Copusa, paioH JSloseHeu, ya.lflono bbpao Ne 4
—Ynen Ha C/.

2. ,,AK-OomocTtpoene” ALl, EMK 102148397 c agpec Ha ynpasneHue B rp. byprac, MK 8000, ke.Mobega — YneH
Ha C/.

3. ,AreHumAa 3a MeHUAXMDBHT U peknama B cnopta” EAL, EMK 130969084 ¢ agpec Ha ynpaBieHue B rp.
Coodwus, palioH Bb3paxkaaHe, byn. ,, Togop AnekcaHapos” Ne 42 —YneH Ha CA.

4. ,Codpapma” A, EVK: 831902088, c agpec Ha ynpasneHue B rp.Codpusa, yn. MnneHcko woce Ne 16 — YneH
Ha C/.

AHOpeli /Tloomusnos bpewkos y4acTsa B ynpaBuTeneH/KOHTPONEH OpraH B CIeAHUTE APYKeCTBa:

1. ,Cumon” EAL, EMK 101795403, cbCc ceganulie n agpec Ha ynpaBneHue B rp. bnaroesrpaa, na. "leopru
N3mumpnunes” Ne 3 — MNMpeacenaten Ha CA.

2. ,Busaton” 00/, EMK 202235166, cbC cepanuiie n agpec Ha ynpasneHue: rp. Cooua, parioH Cpegeu, 6yn.
,Lap bopwuc l11“ Ne225A - MNMpeacenaten Ha CA.

3. 3A4 ,EHeprmna“, EMK 831040933, cbC cepanuwe v agpec Ha ynpasneHue: rp. Coopua, 6yn. ,KHA3
OoHaykos“ Ne33 — YneH Ha CA.

4. ,Codapma” AL, EMK: 831902088, cbCc cepganuiie n aapec Ha ynpaBneHue B rp.Codwus, ya. ,UnneHcko
woce” Ne 16 — YneH Ha CA.

5. Ekcnat beta AACUL, EMK: 200059488, cbCc cepganuwie n agpec Ha ynpasneHue B rp. Codus, byn. I.C.
Pakosckn Ne96A —YneH Ha CL.,

OzHsH Kupunos lNanasees y4acTsBa B ynpaButeneH/KOHTPONEH OpraH B CeAHUTE APY>KecTBa:

1. ,,Cupuyc” 004, EMK 110543305, cbc ceganuiie 1 agpec Ha ynpasneHune B obuimHa Jlosey, c.CtepaHoBo,
yn.,,Anpunum® Ne7 —YneH Ha YC.

2. ,Codapma” AL}, EMK: 831902088, c agpec Ha ynpasaeHue B rp.Codpusa, ya. ,MUnmeHcko woce” Ne 16 — YneH
Ha C/.

3. ,Yundapm“ AL, EMK: 831537465, ¢ agpec Ha ynpasneHue B rp.Codpua, *K.K. ObpeeHnua, yn. ,Tpanko
CraHoeB” N23 — YneH Ho C/.

4. ,MenHuua c. CtepaHoso” EOO/, EMK 201045146, c agpec Ha ynpasneHue B c.CtepaHoBo, obnacT J/loseu.

Hsama ckntoueHn gorosopu no yneH 240 6 ot T3 npes3 2015 .

OnpeKkTop 3a Bpb3KM € MHBecTutTopute e lNenarua Buauesa, Ten. 8134 523, agpec 3a KopecnoHAeHUUA - p.
Coodwma, yn. “Nouesap CraHue” Ne 5, crpaga A, eT. 11.

MpoussoacTBeHa genHocCT
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ANERN

FEEEEE

Codapma Al uma ageceT Npomn3BOACTBEHWN 3aBOAa, CbOOpPa3eHM ¢ U3NCKBAHUATA Ha EC, KouTo ce Hamupart B
Bbvarapua. [lpyKecTBoTo e Hali-ronemmaT 6 barapckm Nnpon3BoAUTEN HA aMNyN U CYNO3UTOPUMN.

Mpon3BOACTBEHATA AEMHOCT Ha APYXKEeCcTBOTO Ce OCblecTBABa W pasBuMBa B CAeAHUTE OCHOBHM
HanpaBAeHuUA:

Cy6CTaHUMKM M NpenapaTi Ha OCHOBaTa Ha PAcTUTENIHU CYPOBUHMU (GUTOXMMUYHO NPOM3BOACTBO);
FoToBM NekapcTBeHn Gopmu B T.u.

Tebpaym Tabnetkn, 068MTH TabneTkn, GUaMmMpaHm TabneTkn, Kancynm;

laNeHUYHM - Cyno3nTOPUM, KAanKKU, CUPOMMN, YHIBEHTH;

MapeHTepanHM - MHXKEKLUMOHHU Pa3TBOPU, TIMODUIHM NPAXOBE 33 UHIKEKLMN

OpykectBoTOo Mma noseye oT 210 npoAyKTa B CBOETO MOPTHOAMO: OCHOBHO reHepuum u 15 opurnHanHm
nNpoAyKTa, KaTo 12 OT NpoAyKTUTE ca Ha pacTuTesHa ocHoBa. OpUrMHaANHUTE NPOAYKTM Ha [pyXKecTBoTo (M
no-cneumanHo Kapcmn n TemnaarnmH) MMaT OCHOBEH MPUHOC 3@ HEFOBUTE NPUXOAM OT EKCNOPTHUTE Nasapu,
[OKATO 33 Npojarkbute Ha MeCTHMA nasap OT HaW-TONAMO 3HAYEeHMEe Ca FeHepUYHUTE NPOAYKTU Ha
APYXeCTBOTO, cpef, KOUTO Ha MbPBO MACTO € JIEKAPCTBOTO AHAMUH.

MpoayktoBoTo noptdonmo Ha Codapma AL e PoKycMpaHO BbpXy cnegHUTe TepaneBTUYHM obnactu:
Kap4MONOrMA, racTpOeHTeposiorna, oOBnagABaHe HA OO0NKaTa, Kaw/avua W HACTUHKA, WMYHOJIOTUA W
AEePMaTO/IOTNA, AUXAaTENHM NbTULLLA M aCTMA, HEBPOIOTUA M NCUXMATPUA, YPOJIOTUA U TMHEKOIOTUA.

Hali-3HauMmmuTe papmaLeBTUYHM NPOAYKTU MO OTHOLWIEHME Ha NPUHOCA MM 3a pa3mMepa Ha NpuxoauTe ca:

Kapcun — opurnHaneH npoAayKkT, paspaboTeH Ha pacTuTesiHa OCHOBA, W3MO0JI3BaH 33 JIEYEHME Ha
racTpOeHTepPOoNOrMYHN 3abonaBaHua (bonectn Ha yepHus apob);

TemnanrvH — OpUrMHanHeH aHanreTuk (6o0NKoycnoksaBalLo);

TabeKc — OPUTMHANHO IEKAPCTBO Ha PaCcTUTE/IHA OCHOBA CPeLLy TIOTIHOHONYLUEHE;

TpubectaH — OPUTMHANEH NPOAYKT HA PAacTUTENHA OCHOBA, CTUMYIMpPaLL, GYHKUUUTE Ha NON0BaTa CUCTEMA;
BPOHXO/NIUTUH — OPUTMHANEH NPOAYKT Ha PacTUTENIHA OCHOBA, M3MOA3BAH 33 NOTMCKAHE Ha KalAnua;
AHaNrMH — reHepuyeH aHanreTnk (6onKoycnoKkoAgalo);

HuBanMH — OpUrMHANEeH MNPOAYKT Ha pPacTUTENIHA OCHOBA, M3MON3BaH 3a 3ab60/nABaHUA Ha nepudepHaTa
HepBHAa CUCTEMA;

MeTnnnpenHU3010H — FTeHEPUYHO NIEKAPCTBO, NPeaHa3HAYeHO 3a C/ly4au Ha TEXKM aneprum u onpeaeneHu
YKMBOTO3aCTPALUABALLN CbCTOAHMS.

MHTenekTyanHa cobcrBeHoCT

MakKap 1 opueHTUpaHa KbM reHepuyHmMTe dapmaLeBTMYHN NpoayKTu, Copapma AL e n3BectHa OoT roguHu ¢
TPAAULMOHHOTO NPON3BOACTBO HA HAKOIKO YHMKA/IHW NPOAYKTM HA 6a3a pacTUTE/IHN eKCTPAKTM NOoyYaBaHU
no cobCcTBEHO Cb3AaAEHWN TEXHONOTMU. Te3n NPOAYKTM Ca 3aLLMTEHM OCBEH C TbProBCKA MapKa, U C MaTeHT
nAn GUpmMeHo Hoy-xay.
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Mo oTHOWeHMe Ha reHepuyHUTE NPOAYKTU, KOUTO NPOM3BEXKAA, 3a TAXHATa MNasapHa OTAMYMTENHOCT
Codapma Al 3anara Ha 6peHA MMEHa, BCMYKM OT KOUTO Ca PErncTtpMpaHyM TbProBCKM MAPKM Ha
OpYXecTBoTO.

Mpe3 BCUYKUTE TOAMHU HA CBOETO cbluecTByBaHe, Codapma AL, reHepupa M 3awmMTaBa CBOA MHAYCTPUAIHA
cobCcTBEHOCT. B pe3ynTtar, ApyKecTBOTO npuTeXKaBa ronam 6poit 06eKkTM Ha MHAyCcTpuanHaTa cobCTBEHOCT,
no-ronamaTa 4acCT OT KOUTO — PEerucTpuMpaHu npasa (MapKu, NaTeHTW, AM3aMHKM) M MNO-ManKa 4acT
HeperncTpmMpaHm o6eKTn — NpegMMHO TEXHOIOTUN.

Tesun aKTMBM ca pe3ynTaT OT cneuunasHata NoJINTMKA Ha APYHKECTBOTO KbM NPOAYKTOBOTO U TEXHONOTMYHO
0bHOBNEHME, N B YaCTHOCT KbM MHOBaLUUTE.

HayuHouscnegoBaTtencka u pasBoiiHa aeiAHOCT

Codapma ALl doKycupa cBoATa Hay4yHoM3CAea0BaTeNCKa M Pa3BOMHA AEMHOCT OCHOBHO BbPXY FEHEepPUYHM
npoAaykTu. HayyHoM3cnepoBaTeNCKUTE W PA3BOMHWM MNPOEKTM Ca HACOYEHW BbBPXY HAMUPAHETO W
pa3paboTBaHETO Ha HOBM GOPMYIM U CbCTaB UM GU3MYECKM KadecTBa (KaTo nekapctBeHa dopma mam
dopmaTa Ha TabneTkMTe) Ha NPOAYKT C LUeN afanTMPaHeTO My KbM HacTOAWM Mas3apHU HYXKAM.
CtpaTtermyecka uen Ha Copapma Al e B 6baelle Aa NOCTUTHE CTabuneH pe3ynTaTt Ha pa3paboTBaHe Ha ocem
— leceT HOBU NPOAYKTa Ha roauHa.

[ py*KecTBoTO OCHOBHO NMOAABa 3aABAEHMA 33 NOJly4aBaHe Ha paspelleHuna 3a ynoTpeba Ha HOBM NPOAYKTY,
BKNOUYNTENHO M HOBM GOPMU Ha NPOAYKTH, B Bbarapma u/Mnm Ha eKCnopTHUTE Nas3apw, U 3a CblLEeCTBYBaLLM
NPOAYKTM Ha HOBM Nasapu.

PaboTHULM U chyKuTeNU

Kbm 31.12.2015 r. cpegHO-CNIUCHYHUAT Bpoit Ha cayxuTenuTe B Codapma ALl e 2 010 (npm 2 093 3a 2014 r.).
B Tabanuata no-gony e nocovyeHa No-AeTannHo MHopMaLMs OTHOCHO NEPCOHaNa B APYKECTBOTO.

OTH. AAn

31.12.2015 %

A cnykutenm kbm 31.12.2015 r. 1889 100%
ue obpasoBaHue 820 43%
yBucwe obpasoBaHue 44 2%
1HO obpasoBaHue 994 53%
JBHO obpasoBaHue 31 2%
Kntenn go 30r. 209 11%
kutenn 31-40r. 421 23%
kntenn 41 -50r. 621 33%
kutenn 51 -60r. 541 28%
Kutenun Hag 60 . 97 5%
" 1182 63%
e 707 37%

Loknag 3a geriHoctTa Ha Codpapma Al 3a 2015r. 6



Mporpamnte 3a obyyeHwe, npegnaraHn Ha CAYKUTENW Ha [py)KecTBOTO, MMAT 3a Len PasBUMTUETO Ha
KOMMEeTeHUMUTE Ha cayKuTenute. MNoanTtMKata B o6nactta Ha oby4yeHWETO e CrneumasHO HacoyYeHa Kbm
npeaocTaBAHe Ha BUCOKM NPOdECMOHANIHN NO3HAHUSA, KAaKTO M BbB BPb3KA C M3UCKBAHUATA 3a 34,0aBOC/IOBHU
n 6e30nacHU ycnoBmA Ha TpyA,

PaboTHMUNTE U CAYKUTENUTE MMAT NPABO Ha MO-BMCOKO AOMb/JHUTE/IHO Bb3HarpaKaeHue, U3UCKBAaHO OT
NPUAOXKMMUA 3aKOH 33 M3BbHPEAEH TPyA, HOWHWM CMeHM M paboTta B cbboTa, Heaens M Mo Bpeme Ha
npasHuumn. ChyxRutennte, KOMTO PaboTAT Npu cneunduyHm, BPeaHN UAN ONACHU YCNOBUA, NOAYYaBaT INYHU
npeAnasHu cpeacTsa v HagbaBKMy.

OCHOBHM TbProBCKM KOHTPAreHTn

OCHOBHM K/IMEHTU Ha APYXKECTBOTO C OTHOocuTeneH aan Hag 10% B npuxoauTe oT npoaaxkbm 3a 2015 r. ca
Codapma TpenguHr ALl c otTHocuteneH aan 37%, Oenta Cennc JITA ¢ otHocuteneH aan 19% u Oenta Cennc
KopnopelwbH ¢ oTHocuTeneH aan 18% .

Codapma Tpenauur Al e cbec ceganuue B rp. Codus, panoH Hagerkaa, byn. ,,PoxkeH” No 16, ¢ ocHOBHa
OeNHOCT TbproBMa Ha eapo W ApebHO C NeKapCTBEHW CPeAcTBa U CaHUTAPHO-XUIMEHHW MaTepuanu.
,Codapma TpenguHr’ ALl e pvuepHo apyxectBo Ha Codapma AL, u3nbaHABAWO GYHKUMUTE Ha ,pre-
wholesaler” B npoueca Ha peannsauma Ha NPOAYKLUATA My.

Oenta Cennc 1T e c agpec B Coduma Ha yAa. ,,3nateH por” 20-22 ¢ 0OCHOBHA AeMHOCT TbProBusA C JIEKAapCTBa B
yyKbuHa. OTHOLIEHUATA Ca pernaMeHTUPaHKN C A4OroBOpP 3a NOKYMNKO-Npoaarkba.

Henta Celinc KopnopelwbH e ¢ agpec B Copua Ha ya. ,,3nateH por” 20-22 ¢ OCHOBHa AEeMHOCT TbProBuma C
JIeKapcTBa B YyXKbunHa. OTHOLWEHMATA ca pernaMeHTUPaHKM C 4OroBOpP 3a NOKYMNKO-NpoaaXkoba.

3a 2015 r. HAMaA AOCTaBYMUM, YUUTO OTHOCUTENEeH Asn Haaxebpaa 10 % oT obwuTte pasxogu no
npeaocTaBeHn YyCaAyrnm u maTepuanm.

MHdopmaLma 0OTHOCHO n3nbaHeHUe Ha Mporpamara 3a npuaaraHe Ha MeXXAyHapoAHO NpU3HaTUTe
CTaHA[ApPTM 32 f06p0 KopnopaTUBHO ynpasneHue 3a 2015 rogmHa

CoBeTbT Ha anpektTopute Ha Copapma A/l cnassa Mporpamata 3a 4O6PO KOPNOPATMBHO yNpaBAeHUE, KOATO
e cbobpaseHa c pgencTBalaTa HOPMATMBHA ypeabda, mMexAyHapoaHO Npu3HaTUTE CTaHAapTU 3a [06po
KOpnopaTtMBHO ynpasneHne u HaumoHanHuA Koaekc 3a KopnopaTuBHO ynpasneHue. [lporpamarta ce
aKTyanm3mpa CBOEBPEMEHHO NPU NPOoMAHa B obcToATeNcTBaTa UAM NPOMAHA B KOPNOpaTMBHATA CTpaTerms.

JencreuAta Ha pbKoBoacTBOTO Ha Codapma ALl ca B NOCOKa YTBbPXKAABaHE HA NpuHUMNuTe 3a Aobpo
KOpPNOpaTUBHO YynpaBaeHWe, NOBULIABAHE Ha AOBEPUETO Ha aKUMOHepuTe, WMHBECTUTopuTe WU AuMuaTa,
3aMHTEpPEeCcoBaHM OT yNpPaBAEHUETO M AEMHOCTTA Ha APYKECTBOTO.

CoBeTbT Ha gupektopute Ha Codapma AL cnassa m npwunara HaumoHanHua Koaekc 3a KOpnopaTtuBHO
ynpasneHue. [pyXecTBOTO NEpPUOANYHO pasKpmBa WMHOOPMAULMA 3@ KOPMOPATUBHOTO YynpasieHue B
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CbOTBETCTBME C NPUHLMNA ,,cNa3Bal unm obacHABan". B cayvait Ha HecnasBaHe Ha HAKOW OT NPENOPbKUTE Ha
KopeKca ce npeacrasa obsacHeHue 3a TOBa.

PaskpuBaHe Ha UHOpMmaLmA

CbBeTbT Ha AMpPEeKTopuTe YTBbPXKAaBa NOAMTMKATA 3a paskpuBaHe Ha MHPOPMaLMA B CbOTBETCTBME CbC
3aKOHOBUTE M3MUCKBAHUA M YCTPOMCTBEHUTE aKToBe. CMCTemaTa 3a pa3KpuMBaHe Ha MHPOPMaLMA rapaHTUpa
PaBHOMOCTAaBEHOCT Ha agpecaTnte Ha MHGopMaUMATa (aKUMOHEPU, 3aMHTEPECcOBaHM NNLA, UHBECTULLMOHHA
O6LWHOCT) M He no3BoANsBa 3/10yNoTpebu C BbTpewHa MHPOPMAUMA M MaHUNy/AMpaHe Ha nasapa Ha
¢nHaHCcoBM MHCTpymeHTU. Codapma AL, rapaHTupa, 4Ye cucTemaTa 33 pasKpuMBaHe Ha WMHPopmaums
ocurypaBsa Nb/iHa, HABPeMeHHa, BApHa U pasbupaema nHbopmauma, KOATO AaBa Bb3MOMKHOCT 33 06EKTUBHMU
N MHGOPMUPAHU PeELLEHNA U OLLEHKN. [pyKeCcTBOTO NoAAbpPKA M aHr/1I0e3MYHa BEpPCMA Ha KOpnopaTMBHaTa
WMHTEPHET CTPaHMLATA C aHANIOTUYHO CbAbpPKAHME.

Mpe3 2015 roauHa KopnopaTuBHOTO pbkoBoacTBO Ha Codapma AL, pasKkpusa nybaAMYHO perynvpaHarta
nHbopmauma 4Ypes npepoctaBaHeTo M Ha KomucumaTa 3a GMHAHCOB HaA30p M Ha obwecTBeHOCTTaA.
PerynupaHaTa nHbopmMauma ce paskpuBa Ha 0b6LLECTBEHOCTTA MO HAYMH, KOWMTO OCUTYpPsiBa AOCTUrAHETO i A0
Bb3MOXXHO HAN-LUMPOK KPbl MLLA E4HOBPEMEHHO, U NO HAa4YNH, KOMTO He T AUCKPUMMUHMPA.

Codapma Al nsnonssa nHpopmaumoHHa cuctema X3INEWS Bb3 ocHOBA Ha ckatoueH gorosop cbc Cepsu3
®uHaHcosu Mazapu EOOL, KOATO MoKe Aa ocurypn edpeKTMBHOTO pPa3npoOCTPAaHEHWEe Ha peryavpaHaTa
nHpopmauma A0 06LEeCTBEHOCTTa BbB BCUUKM AbPrKaBU YNEHKMU.

CoBeTbT Ha aupektopute Ha Codapma AL wmsrotBa [loknad 3a npuaaraHe Ha MNOJAMTMKaTa 3a
Bb3HarpaxkaeHuATa Ha uyneHoseTe Ha CbBeTa Ha aupekTopute npe3 2015 roguHa. JoknagbT pasKpuBa
HauYMHa, NO KOMTO ce npuaara MonnTMKaTa Ha Bb3HArParkAeHUATA, KaTo ce 0bpblua CneunasHo BHUMAHWe
BbPXy M3bArsaHe cb3gaBaHETO HA CTUMYAM 32 MPEKOMEPHO NOeMaHe Ha PUCK, KOHPAMKT Ha MHTepecn nam
Apyro nosegeHwe, BoAewo A0 HebnaronpuATHM nocneguun. PasmepbT UM CTpPyKTypata Ha
Bb3Harpa*kaeHuATa ce onpeaenat ot O6woTo cbbpaHue Ha ApYy*KEeCTBOTO.

06wo cbbpaHue Ha aKuMoHepuTe

KopnopaTMBHOTO pbKOBOACTBO NpeanprvemMa AeNCTBUA 3a HacbpyaBaHe y4acTMEeTO Ha akumoHepu B ObWwoTo
CcbbpaHMe Ha aKUMOHepuTe, BKA. Ype3 OCUrypsBaHe Ha Bb3MOMKHOCT 33 AMCTAaHLMOHHO NPUCHLCTBUE Ypes
TEXHUYECKN CpeacTBa (BK/. MHTEPHET) B C/ly4anTe KOraTo TOBA € Bb3MOXHO U HEOBX0AMMO, U He 3aTpyaHsABa
WA OCKBNABA HEHYXKHO rNacyBaHeTo.

Mpouecute W npoueaypuTe 3a npoBexaaHe Ha 06wy CcbbpaHMs Ha aKuMOHepuTe rapaHTMpaT
PaBHOMOCTAaBEHO TPeTMpaHe Ha BCUYKU aKUMOHEPM, BKAOUMTENIHO MUHOPUTAPHUTE U YYKAECTPaHHUTE U
3alLMTaBaT TEXHUTE UHTEPECH.
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MaTtepuranute, cBbp3aHu ¢ O6WOTO cbbpaHMe Ha aKLUMOHEPUTE Ca Ha Pa3MoJIOKEHME Ha aKuMOHepuTe OT
OeHA Ha obsBABaHETO Ha MOKaHaTa 3a CBMKBaHeTo My B KomucmaTa no ¢puHAHCOB HaA30p, Ha calTa Ha
ApyrectBoTo: www.sopharma.bg Hali-manko 30 gHM npeaun gataTa Ha npoBexaaHe Ha O6wWoTo cbbpaHue u
npu NOUCKBaHe ce npeaocTaBaT 6e3n1aTHO Ha aKUMOHepUTe.

AKUMOHEepUTe C NPaBO Ha r1ac MMaT Bb3MOXKHOCT Aa YyNpa*KHABAT NPaBOTO CU Ha riac Ha O6woTo cbbpaHue
Ha ApPYXeCTBOTO /IMYHO MAKU Ype3 NpeacTaBUTeNn, KaKTo U Ype3 KOpecnoHAEeHUMA UIN NO eNeKTPOHEH NbT.
PeabT 3a yyacTune Ha akumoHepute B O6WOTO cbbpaHue e onosecTeH B [NoKaHaTa.

Codapma AL npeacrass [lpotokona ot O6woto cbbpaHue B 3-gHEBEH CPOK OT MPOBEXAAHETO Ha
Komucuarta no ¢mnHaHcos Hag3op, bbarapcka ¢poHaosa 6opca-Codma A, Ha ObuLecTBEHOCTTa M Ha caliTa Ha
Apy*ecTBoTo: www.sopharma.bg.

Mpe3 2015 roanHa Codapma A/l nposege eaHo O6WO cbbpaHWe Ha aKUMOHEPUTE M eAHO U3BbHPEaHO
O61wo cbbpaHMe Ha akuMoHepuTe.

CbBeTbT Ha AOMPEKTOPUTE CYMTa, Ye Cca Cb34aLeHW NpPennoCTaBKM 3a [O0CTaTbyHa MNPO3PAYHOCT BbHB
B3aMMOOTHOLLUEHUATA C UHBECTUTOPUTE, GUHAHCOBUTE MeAMM U aHANU3ATOPU Ha KanuTanoBMA nasap.

3HayumenHu cvbumus npe3 2015 200uHa

Ha 09.01.2015 r. e npoBeAeHO M3BbHPeAHO 06LOo cbbpaHWe Ha aKUMOHEpPWUTE, Ha KoeTo e oaobpeH
[0rosopa 3a npeobpasysaHe ype3 BAMBaHe Ha bbarapcku posa - Cestononnc AL 8 Codpapma ALl, Kakto 1 e
B3€TO pelleHue 3a yBesnYeHne Ha ocCHoBHMA KanuTtan Ha Codapma Al ot 132 000 000 nesa Ha 134 798 527
/leBa ype3 M3aaBaHeTo Ha Ao 2,798,527 6poa HOBM aKuuM C HOMMUHa/HA CTOMHOCT 1 neB BCAKa egHa MU
€MWCMOHHA cTOMHOCT 4.14 neBa, paBHa Ha cnpaBeA/MBaTa LeHa Ha eaHa akuua Ha Codapma A/l, BbB Bpb3Ka
C BAMBaHeTo Ha bbarapcka posa - Cestononmc All. BnuceaHeTo B TbproBCKMA PErncTbp € M3BbPLUEHO Ha
26.02.2015 .

Kbm 06.03.2015 r. HoBMAT KanuTan B paamep Ha 134 797 899 nesa e peructpupaH B LleHTpaneH aeno3uTtap
A. C PeweHne Ha KPH No 216-E/25.03.2015 r.emucusaTa e BnNMcaHa B peructbpa Ha nybanyHUTE
apy*ectsa Ha KPH. Ot 09.04.2015 r. emucmaTa OT aKuum e gonycHaTta 4o Tbprosma Ha bOBb v BOB.

BanBaHeTo Ha bbarapcka posa — CesTononuc AL, (npeobpasysawo ce apy:ectso) B Codapma A/l
(npvemalLo ApyKecTBO) e peanusMpaHo 4ypes npaBHata ¢opma Ha npeobpasyBaHe, perrameHTUpaHa
TbprosckuA 3aKOH. BnncaHo e B TbproBckuA perncTbp Kbm AreHuuaTa No BNUCBaHMATA Ha 26.02.2015r. B
pe3ynTaT Ha caenkaTta LUANoTo MmyL,ecTBo Ha bbarapcka posa — Cestononnc A npemuHasa B Codapma AL,
a bvarapcka posa — Cestononunc ALl ce npeKkpataBa 6e3 AMKBMAauUmMA. 3a CHETOBOAHM Lenu e buna npuera 3a
Aata Ha BamBaHeTto gataTta 01.01.2015 r. [lo To3n MomeHT bbarapcka posa — Cestononuc A e 6uno
AbllepHo apyxectBo Ha Codapma ALl. M3bplweHaTa caenka e TpeTupaHa KaTo MNpPecTpyKTypupaHe Ha
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AENHOCTTa Ha ABeTe Apy)KecTBa. BAMBaHETO e OTYETEHO CYETOBOAHO KaTo € MPUIOXKEH MeTOAbT Ha
,00eaMHABaHe Ha ydyacTna”. CbrnacHo W3WMCKBaHMATA W nNpaBuaata Ha To3M MeTod JAenHocTTa U
MMYLLLECTBOTO Ha Apy)KecTBaTa Ca NpeACTaBeHM B HACTOAWMA AOKNAA 33 AEMHOCTTa, CAKAW Te BMHArM ca
6unm obeanHEHN, HE3aBUCUMO OT NPABHUTE CbOUTUA M NpoLeaypu U TexHUTe ePeKTM BbpXy NPaABHUA CTATyT
N KMBOT Ha MpPMeMalLoTo M NpeobpasyBallOTO Ce APYMKECTBO (BUMC OCHOBHU (PUHAHCOBU MOKA3amMenu).
EnvmuHMpaHn ca epeKTuTe OT BCUYKMU CTOMAHCKM OMepauum Mexkay npMemal,oTo U npeobpasysalloto ce
APYKECTBO, BKAOUYMUTENHO pa3veTUTe mexay Tax, 6e3 3HayeHne Janu ca HacTbNUAW Npeaun Uau cnes Aatata
Ha NPecTPyKTypupaHeTo. BCUUKKM pa3nmKu oT onepaumnsaTa No BAMBAHETO, Ca OTYETEHM B COBCTBEHMA KanuTan

— KOMMNOHEHT ,,HepasnpeaeneHa nevyanba”.

MNpe3s nepuoga 26.01-19.03.2015 r. ca wu3NNATEHM YACTUYHO BHOCKMTE MO AANOBMA KanuTaa Ha
HoBoyuypeaeHoTo npes3 2014 r. abwepHo apyxkectBo Copapma KasaxctaH B pasmep Ha 258 xun. .. (132
Xxu. eBpo). Ha 14.05.2015r. KanuTansbT Ha yupeneHoTo B Kpas Ha 2014 r. abuwepHoTo apyxectso Codapma
KasaxcTaH, B paamep Ha 502 xun. n.. (257 xun. eBpo), € BHECEH U3LANO.

Ha 28.01.2015 r. e npoBeaeHo cbaebHO 3acegaHne npen cbaa B Moswa no aeno, 3aseaeHo ot Codapma AL
33 NPU3HABaHE U NpuBEXOAHE B MU3NbAHEHWE pelleHMe Ha ApbuTpaxkHua cba B MapuK. OT cTpaHa Ha
OTBETHMKA MO AEeN0TO € NOCTbNWUA OTKa3 Aa NpU3Hae U U3NbAHU apbuTpaxkHoTo peweHue. C NocTaHoBNEHME
0T 25.02.2015 r. cbAbT B NoNwa e NOCTaHOBWA, Ye apbUTPAXKHOTO peLleHne NOANEXKN HA U3NbAHEHUe. ToBa
NOCTAHOB/IEHME HA CbAa He e BAA3/0 B CMA NOpaAmM npoLeaypa No HerosoTo obkansaHe.

Ha 17.03.2015 r. e ckntoyeHa U3BbHCbAEeOHa cnoroaba mexxay Codoapma ALl (KaTo nopbyMTEN MO AOrOBOP 3a
[OCTaBKa W YHMBepcasieH NpaBonpuemMHUK Ha bbarapcka posa — Cestononuc All, npekpaTeHO nopaau
BaMBaHeTo My B Codapma ALl) u Apy)KECTBO AOCTaBYMK HA BAATOTO AbLIEPHOTO APYKECTBO, C KOATO
cnoropba ce ypexpat OTHOWEHMATA MO BCUMYKM BOAEHM MeXAYy CTPAHWUTE CNOpPOBE, BKAKYUTENHO U
CBbp3aHUTe C TAX obe3sneunTenHu gena. Ha cbwata gata (17.03.2015 r.) cbrnacHoO AOroBOPEHOCTUTE MeKAY
cTpanute, Copapma Al e M3NAAaTUNO Ha APYKECTBOTO AOCTAaBYMK HA Bbarapcka posa — Cestononuc AL
cymaTa B pasmep Ha 1 246 xun. nB. (673 xun. w.a. v 4 xun. espo), NpeAcTaBNABaLLA OCTATbK cnen
M3BBLPLUIEHO B3aMMHO MpuxXBallaHe mexay ctpaHute. Ha 19.03.2015 r. BcAKa OT CTpaHUTe e oTTernamnna
Xanbute cu cpeuwy CcbaebHUTE pelleHua No Aenata U e MNoMCKasa OTMSIHA Ha HaNoXeHuUTe Nno Tax
obe3neyeHmnn KaKTo U BpbLU@He Ha AadeHUTe rapaHLUMm BbB Bpb3Ka ¢ obesneyeHunaTa.

Ha 19.03.2015 r. e ckntoueH gorosop mexay Copapma A n NMAO ButamuHm, Ha 6a3aTa Ha KOMTO TbProBCKM
B3eMaHua Ha Codapma AL B pasmep Ha 12,774 mnH. eBpo ce TpaHCcOOpMMPAT B TEXHUA E€KBUBANEHT B
rpusHM 3a 316,532 maH. rpmBHWU. ToBa NpaBO Ha B3eMaHe cbrnacHo Pewenne Ha CA Ha Codapma AL ot
20.03.2015 r. e M3N0N3BaHO KaTo AONbJAHUTE/IHA BHOCKA NPU yBEAMYEHWETO Ha YCTaBHWUA Kanutan Ha
Codapma YkpanHa OO/[], KOMTO B Kpas Ha MapT cnen pernuctpmpaHe Ha yBe/IMYEHMETO € B pasmep Ha
317 531 502 rpuBHM.
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Ha 23.03.2015 r. CuBeTbT Ha gmpektopuTte Ha Codapma A/l B3e peleHne aa ce nposeae npeasuaeHaTta B
3MNMNUK npoueaypa 3a oTnpaBaHe Ha Tbproso npeanoxkeHue no yn. 149, an. 6 ot 3MMNLUK 3a 3akynyBaHe Ha
BCUYKM aKUUMW Ha OCTaHanuTe akumoHepun B MomuHa Kpenoct ALl, rp. Beanko TvpHoBo, EMK 104055543 ot
MakopuTapHUA akumoHep Copapma ALl. 3aaBNeHMETO 3a TbProBo NpesioxKeHne e nogageHo B Komucmata
33 ¢uHaHcoB Hag3op Ha 24.03.2015 r. Ha 28.05.2015 r. Komucuata 3a ¢uMHAHCOB Haa3op o[06pu
AOKymeHTUTe. CPOKBT Ha TbProBOTO NpeanoXKeHue 3anoyvHa aa tede ot 02.06.2015 r. B npoabrkeHMe Ha 28
OHW.

Ha 19.05.2015 r. Codapma A duHanu3mpa caenka 3a npogaxkba Ha 75% OT KanuTasna Ha AbLEpHOTO
apyxectso Extab Corporation. Cneg npukntouBaHe Ha caenkata Copapma A/l 3ana3Ba yyactve B Kanutana
Ha ApY*KeCcTBOTO B pa3mep Ha 5%.

Mpe3 mecey, Ma#, ¢ uen nocturaHe Ha cuHeprua B Fpyna Codapma, onTMMM3MpPaAHE Ha YNpPaB/iEHMETO Ha
NPOAYKTUTE HA BbTPELUHUA Na3ap U NO-BMCOKA ePeKTUBHOCT HA BNOXKEHUTE CPEeACTBA, EKMMBT OTroBapsALL 3a
npoayKkTuTe npomussegeHn ot Codapma ALl M npeaHasHayeHu 3a cBoboaHusa nasap (OTC npoayKtu) ce
npexsbpna B8 Copapma TpenauHr ALl. PbKOBOACTBOTO M HA ABETE KOMMNAHUM CYUTA, Ye TOBA € efHa /IoTNYHA
KpayKa B nogobpaBaHe Ha pe3yaTaTuTe M KAa4ecTBOTO Ha paboTa Ha pynarTa.

Ha pepoBHOoTO O6WO cbbpaHune Ha akumoHepuTe Ha Codapma A, nposegeHo Ha 19.06.2015 rog. B rp.
Coodwms, yn. “NNvuesap CtaHueB” Ne 5 6axa B3eTn cnegHUTE pelleHuns:

Mpuema npeanoxeHmeto Ha CbBeTa Ha AMPEKTOPUTE 3a pasnpenensHe Ha nedyanbata Ha [pyKecTsBoTo,
peanunsunpaHa npes 2014 roa. n HepasnpeaeneHa nevyandba otT NpeaAnLlHM NEpUoan, KaKTo c/lefaBa: HeTHaTa
neyanba 3a 2014 roa. e B pasmep Ha 26 532 491,96 nesa /ABaaeceT v WECT MUINOHA NETCTOTUH TPUAECET U
BE XUNAOM YeTUPUCTOTUH AeBeTaeceT U eaAuH nesa U 96 cT./. Hepa3snpeaeneHaTta neyanba oT npeauLlHn
nepuoau e B pasmep Ha 2 620 712,71 nesa / ABa MUIMOHA LIECTCTOTUH M ABaAECeT XUNAAN CeAEMCTOTUH U
ABaHageceT nesBa M 71 cr./. ObwumAT pasmep Ha MoasiexaliaTa Ha pasnpeaeneHne nedanba eBb3nv3a Ha
29 153 204.67 neBa /aBajeceT n AeBeT MUIMOHA CTO MeTAEeceT U TPU XUAaau ABecTa U YeTUpu nesa M 67
ct./. Cnepn 3apensaHe Ha 10 % 3a 3a4b/XKuTeneH peseps, npeacrasnasauy 2 915 320.46 nesa /aBa muamoHa
[EBETCTOTMH W NeTHadeceT Xunagu TpucTa M aABageceT nesBa M 46 cT./, ocTaHanata cyma B pa3mep Ha
26 237 884.21 neBsa /aBafeceT U WECT MUINOHA ABECTa TPMAECET U cedeM XMNAAN 0CEMCTOTUH ocemaeceT U
yeTupu nesa u 21 cT./ Aa ce OTHece KaTo AONb/AHUTENIEH pe3epB Ha APYy*KecTBoTo. [la He ce pa3npeaena
ONBUOEHT HA aKUuMoHepuTe.

N36umpa ogutopckoTo npeanpuatne A®A OO/, cbc cepanuwe B rp.Codua, yn.”Obopuwe” Ne 38, KaTo
perncTpmpaH oauTop 3a NPOBEpPKa M 3aBepKa Ha MoanwHuA puHaHcoB oTyeT Ha [pyKecteoTo 3a 2015 rog,,
CbracHo npeanoxKeHneto Ha OgUTHMA KOMUTET.
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4+ [puemaHe Ha pelweHue no 4n.24, an.3, 6yksa ,6” oT YcTaBa Ha APYKECTBOTO Ha M3MbAHUTENHMA ANPEKTOP
Ha APYXXecTBOTO A3 6bAe M3NNaTeHO AONbAHMTENHO Bb3HarpaxaeHue B pasmep Ha 1% /eanH npoueHTt/ ot
pa3mepa Ha nevanbata, peanmsmpaHa npes 2014 r. cornacHo npuetna foanweH GMHAHCOB OTYeT.

4+ [puema peweHne 2 % /aBa npoueHTa/ oT pasmepa Ha nedanbata, peanusmpaHa npes 2014 r., aa 6bae
pasnpegeneHa MexAy UYNeHOBeTe Ha BUCWIMA MEHUOXDBPCKU €KUM Ha ApYXKecTBOTO NpW CcrasBaHe
M3NCKBAHMATA Ha YN.263, T.12 oT YcTasa Ha ApYrKeCcTBOTO.

Ha 09.07. 2015 r. BbB Bpb3Ka C M3NbJAHEHMETO Ha U3UCKBaHWMATA Ha yn. 37, an. 1 or Hapepba Nel3 3a
TbpProBo npeasaraHe 3a 3aKynyBaHe W 3amsaHa Ha akuuu, Codapma ALl B KayecTBOTO CU Ha Tbpros
npeanoXuten, oTNpasBua TbpProso npeanoxkeHue no 4yn. 149, an. 6 ot 3MMUK 3a 3akynyBaHe Ha BCUYKMK
aKuMM Ha ocTaHanuTe akumoHepu B MomwuHa Kpenoct All, yBegomsaBa 3a pe3ynTaTu OT TbProsoTo
npeanaraHe:

4 aKUMOHepM, Npuenn ThproBoTo NpeanoxeHue: 38 akumoHepu c obuy, 6poit akumm: 211 991 6pos.

4 B pe3ynTaT Ha OCbLLECTBEHOTO TbProBO MpesiaraHe M cnej NPUKYBAHE Ha CAE/KUTE C aKUMOHepwuTe,
KouTto ca ro npuenu, Copapma ALl nputerkaBa Npsako 92.62% OT aKuuuTe C NPaBO Ha riac B obwoTo
cbbpaHue Ha MomuHa Kpenoct AA.

Ha 16.07.2015 r. Copapma A 3akynu 240 000 bpos akuMm OT Kanutana Ha Meauka A/l, ¢ KOSTO caenka
yyactneto Ha Codapma ALl B KanuTana Ha Meauka Al gocturHa 36.10%.

Ha 28.07.2015 roa. Codapma A 3akynun 937 000 6pos akuum oT KanuTana Ha Jdosepune ObeanHeH XongmHr
Al, c KoATo caenka ydyactmeto Ha Codpapma ALl B KanuTana Ha [osepue ObeanHeH XonguHr AL AoCTUrHa
14,898%.

Ha 03.08.2015 roa. B Codpapma ALl nocTbnu YBeAoOMAEHME 3a pa3KpuBaHe Ha AAN0BO y4yacTue no yn. 145 ot
3MNMNUK ot TenekomnnekT uHeect ALl 3a nokynka Ha 108 700 6posA aKuUWMM, C KOATO CAENIKA Y4acTMETO Ha
TenekomnnekT uHBect Al B KanuTana Ha Codapma AL aocturHa go 20,07%. [atata Ha peructpaums Ha
caenkaTta B LleHTpaneH genosutap Al e 31.07.2015 rognHa.

Ha 03.08.2015 roa. 8 Codapma Al noctbnu YBegomneHue 3a paskpmMBaHe Ha AAN0BO yvacTve no uyn. 145 ot
3MNMNUK ot Tenco AL 3a npogaxba Ha 397 057 6poAa akuuu, c KOSTO cAenKka ydactueTo Ha Tenco A B
KanuTana Ha Codapma ALl nagHa nog 5%. [latata Ha perucTpauma Ha caenkata B LleHTpaneH aenosutap AL
e 31.07.2015 rogmHa.

Ha 18.09.2015 r. CbBeTbT Ha anpekTopute Ha Codapma A/l B3e pelweHue 3a 3anoyBaHe Ha npoueaypa no
npeobpasysaHe Ha Copapma AL, npu ycnosuATa u nopeaa Ha rnasa XVI oT TbproBCKMA 3aKOH U uneH 122 n
Cn. oT 3aKoHa 3a Nyb6ANYHOTO NpeanaraHe Ha LEHHU KHUXKa, KoeTo Aa 6bae OCblLeCTBEHO Ypes BAMBaHE B
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Codapma Al Ha MomuHa Kpenoct AL n m3bupa MHBECTUUMOHEH nocpeaHUK EnaHa Tpenaumunr ALl 3a
KOHCYNTaHT, BbB BPb3Ka C OCbLLECTBABAHE Ha npoueaypa no npeobpasysaHe. Ha 30.09.2015 r. 6e nognucaH
Jorosop 3a npeobpasyBaHe 4Ype3 BAMBAaHE B CbOTBETCTBME C M3MKBAHMATA Ha uYneH 2624 wn cn. oT
TbproBCcKkMA 3aKOH B pe3ynTaT Ha KOETOo UANOTO umylectBO Ha MomuHa Kpenoct Al we npemuHe Kbm
Codapma A v nocnegHoToO LWe cTaHe HeroB npuvemHuMK. MomuHa KpenocT ALl we ce npekpatm b6e3
NINKBUAAUMA.

CbBeTbT HAa OMPEKTOPUTE HA APYKECTBOTO B3€e pelleHMe 3a HasHavyaBaHe Ha mar. dapm. MiBaH BaguHcKu,
anpekTop “KoonepupaHe n anueHsn”, Copapma ALl 3a NPOKYpPUCT HA ApY*KecTBOTO. -H BagnHCcKM paboTu B
Codapma AL, ot 1997 rogmHa. MNpoKypaTa e BnncaHa B TbproBCKMA pernctop Ha 25 centemspu 2015 rogmHa.

Ha 22.10.2015 roa. Codapma AL 3akynu 3 080 000 6pos akuum oT Kanutana Ha Meauka Afl, c KoATo caenka
ydactneto Ha Codapma A/l B KanuTtana Ha Meguka ALl aocturHa 66.72%.

3a OTYETHMA NEPMOA HAMA CKAOYEHU TOIEMU CAENKM U TaKMBA OT CbLLECTBEHO 3HAYEeHMUe 3a AEMHOCTTa Ha
LA PYKeCTBOTO.

Coenknte mexay ApYKecTBOTO U CBbP3aHWU NLA Npe3 OTYETHWUA Nepuos ca NOCOYEHU B NPUIOKEHME KBM
roguwHuA ¢uHaHcos otyeT ,Caenku CbC CBbP3aHN NMuUA”. [Jpy»KecTBOTO HAMA CAENKN U3BBbH ObMYaliHaTa My
AENHOCT M TaKMBA, KOUTO Ce OTK/IOHABAT OT Na3apHUTE YCAOBUS.

Mpes3 oTYETHMA NEPMOA HAMA CbOUTMA M MOKa3aTeNu C HeobuYaeH 3a APYKECTBOTO XapaKTep.

MHbopmauma 3a caenku, BOAEHW W3BbHOANAHCOBO Ca MOCOYEHUM B roAMlIHMA (GUHAHCOB OTYeT B
NPUNOXKEHUE KbM roaulliHMA GUHAHCOB OTYET ,,YC/IOBHU 3aAb/IKEHUA U aHTAKUMEHTH” .

BakHu C'b6MTMFI, HaCTbnuau cnepg gatata KbM KOATO € CbCTaBEH rOAULLHUAT ¢V|HaHCOB OoTYyerT.

C HacTbNBaHETO Ha HOBATa CTOMAHCKa roAuHA pbKoBOoACTBOTO Ha Codapma ALl ce pas3fenu C TbproBCKMA
OAVPEKTOP Ha KomnanuAata r-H Bnagmmup Cronyes. [0 Ha3HAyaBaHETO Ha HOB TbpProBCKM AUPEKTOP
ONTbXKHOCTTA LWe 6bae BpeMeHHO M3Nb/IHABAHA OT M3NbAHUTENHUA UPEKTOP HA APYKEeCTBOTO.

Ha 15.01.2016 r. Codapma ALl 06aBM TbproBOo NpeasoOKeHWe KbM akuMoHepute Ha Meguka AL 3a
3aKynyBaHe Ha TexHuTe aKkumun o 12 despyapu 2016 r. CpoKbT Ha TbpProBOoTO NpepaoxeHue Teye ot 18
AHyapw, cnep Kato obasata e nybanKyBaHa B ABa LEHTPa/NHM exegHeBHWKA. KomnaHMATa noHacToAlem
nputexasa 6 717 544 6poa akuuu, npeactasnasawym 66.72% ot rnacosete B O6WOTO cbOpaHMe Ha
aKumoHepute Ha Meaunka ALl. NMpeanoxeHaTa ueHa 3a akums e 3.50 nB., KOATO e Hal-BMCOKaTa, NaaTeHa oT
npeanoXuTena, CBbp3aHUTe C Hero Anua uam ot amuyata no 4a. 149, an. 2 ot 3MMLUK 3a nochegHute 6
meceua. MHBECTULMOHHMAT NOCPeAHUK, KOMTO obBCny)KBa TbproBoTo npeanoxkeHue, e EJIAHA TpenauHr.
AKuuoHepute Ha Meguka ALl moraT ga nogagaT NMUCMEHO BOJIeM3ABAEHME 3a NMpuMemaHe Ha TbpProBoTo
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npeasoXKeHne Npu BCUYKM MHBECTULMOHHW nocpegHuun o 15 despyapu. Mpeanoxutenat we 3annatm
LEeHaTa Ha aKLMUTe B CPOK A0 7 paboTHU AHM cnepq fatata Ha NPUEMAHETO Ha TbProBOTO NPeaioXKeHue.

Ha 21.01.2016 roa. Codapma ALl BHece B KomucuaTa 3a puUHaAHCOB HaA30p CropasyMeHue 3a NpeKkpaTaBaHe
No B3aMMHO Cbr/iacMe Ha A0roBop 3a npeobpasyBaHe upe3 BamMBaHe mexay Codapma AL, rp. Codua, EUK
831902088, "Mpuemaluo apyxkectso" n MomuHa Kpenoct” AL, rp. Bennko TopHOBO, ya. "MarunctpanHa” Ne
23, EMK 104055543, "MNpeobpa3sysawio ce apy»ectso". PeweHMeTo 3a nNpeKkpaTABAHETO Ha npoueaypaTta
Helle B3eTO B MHTEPEC U HA ABETe APYXKECTBA U C LLeN 3anasBaHe Ha JobpuTe Mm NasapHu NO3MLUN.

HoBu pa3paboTKku U npoAayKTU

+ HoBu npoayKtu ¢ paspelweHuns 3a ynotpeba 3a nepnoaa aHyapu- gekemspu 2015 r.

MonyyeHn ca paspelwweHna 3a ynotpeba Ha 5 6poA HOBM 33 ApPYXKECTBOTO NpoAykTa - Mapauenon
cycneHsusa, TycnaH cupon, [lecnopatagmH pastBop, PMHOTEH Kanku 1 Buaepan Kanku.
OuakeaHu 2016r.

[o Kpasa Ha 2016 roamnHa ce o4akBa ga 6baaT BHeApeHu 3-5 HOBU NPOAYKTa.

+ Pa3paboTku

B npouec Ha TpaHcdep, BaananpaHe M oNTMMU3MPaAHe ca Hapg, 25 6poA NPoM3BOACTBEHW MpouecH 1
TexHonoruu. Mposexaa ce dapmaueBTUYHO pa3paboTBaHe Hag 20 HOBM 3a APYXKECTBOTO NPOAYKTA.

MpeasuKpaaHo passutue

Ha mecTHMA nasap ApYyXecTBOTO UenAn Aa MpefocTaBu Ha NauMeHTUTe Mo-AO0CTbMNHO JieyeHue upes
perucTpaumata Ha HOBU reHepUYHU NPOAYKTU B NO-KPATKU CPOKOBeE.

Ha uyXpecTpaHHUTE na3apu YyCUAMATA Ca HACOYEHM KbM 3ana3BaHe W yBe/JMYaBaHe Ha Aena Ha
dvpmaTta Ha ocHoBHWUTe nasapu (Pycus, YKpaitHa v [MoAnwa), KaKTO M YCTaHOBABAHE M pasluMpsABaHe Ha
nasapHu nosunumm B apyrn ctpanu (CALLL, ctpaHuTe OT cpeaHa M n3TodHa EBpona n KaBkasKkusa pervoH).
JpyectBOTO npoabaXaBa MNOAUTUKATAa HA aKTUMBHO NAPTHbOPCTBO C  YTBbPAEHU MEXAYHAPOOHU
$apMaLEeBTUYHM KOMMNAHMM, C HOBM KOMMAHWM, KAKTO W paswWwMpABaHE Ha MNPOAYKTOBATa rama Ha Beve
Cb34aAeHUTe CbTpyAHNYECTBa.

OcHOBHM PMHAHCOBU NOKa3aTeu

1-12/2015 1-12/2014* npomsaHa

Mokasatenu BGN '000 BGN '000 %

Loknag 3a geriHoctTa Ha Codapma Al 3a 2015 r. 14



IXO4M OT NPOAANK6H 173 803 201 461 -13,7%
anba npeau AMXBU, AaHbLM U amopTusauma (EBITDA) 39 686 41 687 -4,8%
'paTUBHa neyanba 25137 24 698 1,8%
Ha neyan6a 25354 27291 -7,1%
UTaNoBM pPasxoam 16 143 11589 39,3%
31.12.2015 31.12.2014*
BGN '000 BGN '000
eKyLLM aKTMBM 398 781 375678 6,1%
JUULY AKTUBH 171828 196 239 -12,4%
CTBEH KanuTan 431 626 406 524 6,2%
eKyLLM nacusy 44316 48 485 -8,6%
/UM NacKBM 94 667 116 908 -19,0%
Noxasavend 1-12/2015 1-12/2014*
"DA/Mpuxoamn ot npoaa>kbm 22,8% 20,7%
:paTMBHa nevyanba/Mpuxoam oT Npoaaxbm 14,5% 12,3%
Ha neyan6a/Mpuxoam oT NnpoaarK6u 14,6% 13,5%
IBNe4YeH KanuTan/CobcTBeH Kanutan 0,32 0,41
eH abar/EBITDA Ha rogumiuHa 6asa 2,6x 3,2x

*06eMHeHM NOKa3aTe/in B pe3yTat Ha BAWBaHe

Mpeaned Ha puckosume pakmopu

PuckoBe, cBbp3aHu ¢ 6u3Heca Ha [lpy)KecTBOTO M C MPOMMULUNAEHUA OTPaCbA, B KOWUTO

[ pyXecTBOTO U3BBbPLUBA AEAHOCTTA CU

4 [Ipy’KeCTBOTO € M3/10XKEeHO Ha CUIHA KOHKYypeHLUUs
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PenytauuaTta Ha [pyXKecTBOTO Moxe Aa 6bae HebnaronpuMATHO 3acerHata OT HEBAPHA MM NoABeEXAala
MHbOPMALMA, BKNOYMTENHO M OT NybanKyBaHa Ha yebcalita www.sopharma.com, KoiTo He e ogobpeH oT
JdpyxecTBoTo

[ py»KecTBoTO e 3aBUCMMO OT 0406peHMATa Ha perynaTopHUTE OpraHu

Bb3MOXKHA e NpomMAHA B 3aKOHOAATENCTBOTO, peryavpawo 6u3Heca Ha [pyKecTBOTO, a TOBa MOXe Aa
[oBefe A0 eBEHTYa/IHO yBe/IMYEeHME Ha pa3xoamuTe 3a cna3BaHe Ha U3UCKBAHWUATA UM O3 OKaxKe Apyr epekT
BbPXY HErOBUTE oNnepaLum

YacTt oT npuxoauTe Ha [pyKecTBoTo, No-cneumanHo B bbarapua, 3aBMCAT OT BKAKOYBAHETO HA NeKapcTBaTa
Ha [lpy*KecTBOTO B penmbypCcHUTE CNUCbLM

Mpon3BOACTBEHUTE CBLOPBKEHUA M Mpouecn Ha [pyKecTBOTO Ca NpeaMeT Ha CTPOrn M3UCKBAHUA W
0A06peHNA OT CTpaHa Ha perysaToOpHUTE OpraHn, KOMTO MoraT Aa 3abaBAT MW NPEKbCHAT onepaumnTe Ha
JpyxecTBoTO

Bb3moKHOCTUTE Ha [pyKecTBOTO Aa NAalla AUBUAEHTU 3aBUCAT OT peguua GakTopu M HAMA HUKaAKBaA
rapaHuua, 4Ye npe3 JajeHa rogvMHa TO LWe MOXe ga naatm OVMBUAEHTM B CbOTBETCTBME CbC CBOATA
AVBUAEHTHA NOAUTUKA

Jpy*KecTBOTO € N3/10’KEHO Ha OMepaTMBEH PUCK, KOMTO € NPUCHLLY Ha HerosuTe bUsHec AeHOCTH

[ py>KecTBOoTO ce NoAYMHABA HA MHOXECTBO 3aKOHM W pernameHTU B 06siacTTa Ha ona3BaHe Ha OKOAHATA
cpena v 34paBOC/IOBHUTE M 6€30MacHM YCNOBUA HA TPYA M € MU3I0XKEHO HA NOTEHUMAIHW OTrOBOPHOCTM,
CBbP3aHM C OKONHATA cpeaa

CbaebHn cnopoBe MAW ApYrKn U3BBHCHAEOHW Mpoueaypu UAU AeNCTBUS MoraT Aa MmaTt HebnaronpusaTeH
epekT Bbpxy Om3Heca Ha [pyKecTBOTO, PUHAHCOBOTO MYy CbCTOSSHUE WAW pe3ynTatuTe OT Herosute
onepauuu

Puckose, cBbp3aHu ¢ bbarapua n gpyrute nasapu, Ha kouto Fpynarta onepupa

MaKponKkoHOMMYeCcKaTa cpeaa, no-cneunanHo B bbarapmsa, Pycma v YKpailHa, OKasBa CblLECTBEH edeKT
BbPXY onepauumTe Ha pynaTta u HelMHaTa No3muma

MonuTtnyeckata obcTaHOBKA B bbarapua nma couiectBeH edeKT BbpxXy onepaumute Ha Mpynata n HeMHOTO
$MHAHCOBO CbCTOAHUE

Monutnyeckata obcTaHOBKA Ha eKCNOPTHUTE nasapu Ha [pynaTta, no-cneuuanHo Pycua u YKpaliHa, oKasea
cbuiecTBeH epekT Bbpxy onepaummnte n pUHAHCOBOTO CbCTOAHME Ha pynaTa.

PuckoBe, cBbp3aHM ¢ 6brapckaTta npaBHa cMcTema

PasBuBalnTe ce 3aKOHOAATENCTBA B HAKOW OT AbprKaBuTe, B KOUTO [pynaTa npogasa NpoAyKTUTe cu, B
YyacTHoCT Pycua 1 YKpaiHa, moxe a NoBAnse HeraTMBHO BbpXy AEMHOCTTA Ha pynaTta B Te3n AbpiKasu

PucKoBe, cBbp3aHM C BaNyTHM KypcoBe U AeicTBawma B bbarapma BanyteH 6opa

TbAKyBaHe Ha AaHbyHMTe pa3nopenbu moxke Aa H6bae HEACHO M AaHbBYHUTE 3aKOHM WU pasnopenbu,
npUNoXUMU cnpsamo MpynaTta, moxe Aa 6baaT MU3MEHEHU
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BanyTteH puUcK

[pyKecTBOTO M3BbPLIBA CBOSATA AEMHOCT MPU aKTUBEH OOMEH C YyXKAECTPAaHHW AOCTAaBYMLM U KAUNEHTMU.
Mopaam ToBa TO € M3NOXKEHO HA BaslyTEH PUCK, OCHOBHO CNPAMO LWATCKUA gonap. JpyKecTBOTO A0CTaBA YacT
OT OCHOBHWTE CU CYPOBWMHW WU MaTepuanu B WATCKM gonapu. BanyTHUAT pUCK e CBBP3aH C HeraTMBHOTO
ABUXKEHME Ha Ba/JlyTHMA KypC HA LWATCKMA A0Nap cnpAMO Obarapckus nes npu 6baewmTe CTOMAHCKM
onepauuu, No NpuM3HaTUTE BaNYTHM aKTUBM M NACMBU, U OTHOCHO HETHUTE MHBECTULUWN B YYXKAECTPAHHM
Apy*KectBa. OcTaHanaTa 4acT OT onepauuuTe Ha APYKEeCTBOTO 06MYaliHO ca AeHOMWHMPaAHM B BbArapcku
nesa n/unn B eBpo. py>KecTBOTO peasniM3npa 4acT OT CBOATAa roToBa NpoAyKuua B Pycua B eBpO M No TO3u
HauYMH eNMMUHMPA BaNyTHUA PUCK, CBBbP3aH C obesueHKaTa Ha pycKaTa pybna npes nocnegHute meceun. B
€BPO Ca AEHOMMUHUPAHU U pPasyeTUTe C AbLEPHUTE APY)KecTBa B YKpalHa. Bbnpekn ToBa BbB BpPb3Ka C
HeCcTabuMNHOCTTa B AbprKaBaTa M NpoAb/KasaliaTa o0bOe3LeHKa Ha YKpauHCKaTa T[puUBHA, C Uuen
MWHUMM3NPAHE HA BaNYyTHUA PUCK LPYKECTBOTO MNPOBEXAA 4Ype3 AbLIEePHUTE CU APYKeCcTBa Ba/lyTHA
NOJIMTUKA, BKAIOYBALLA NPUAAraHETO Ha aBAHCOBWM M/alLaHUA U CbKpalllaBaHe Ha CPOKOBETE HA OT/IOXKEHO
naawaHe M He3abaBHO NpeBanyTUPaHe B €BPO Ha NOCTbMN/IEHMATA B MECTHA BayTa, KaKTO M 3a/i1araHe Ha no-
BMCOKM TbPrOBCKM HaALLEHKM C LLe/1 KOMNEHCUPaHe Ha eBeHTyaHa bbaella obe3ueHKa Ha rpuBHaTa.

3a KOHTpPO/IMPaHe Ha BanyTHUA PUCK B APYXKECTBOTO MMa BbBEAEHA CMCTEMA HA NAAaHMPAHE HA A0CTaBKUTE
OT BHOC, 3a NpPoAaKbuTe BbB YyXKAECTPaHHa BanyTa, KAaKTO M NpoLeaypu 3a eXeAHEeBHO HabatoaeHue Ha
[ABUMKEHUATA BbB BaNYTHUA KYPC HA LWATCKUA A401aP U KOHTPOA BbPXY NPEeACTOALM NAaLLAHNA.

KpeauteH puck

KpeanTeH e puCKbT, MPU KOMTO KANEHTUTE Ha APYHKECTBOTO HAMA Aa 6bAAaT B CbCTOAHME Aa U3NAATAT U3LAN0
M B 06MYaHO NpeaBMAEeHUTE CPOKOBE Ab/IKUMUTE OT TAX CYMM NO TbProBCKUTE B3eMaHus. MNocneaHuTe ca
npeacTtaBeHn B oTyeTa 3a PUHAHCOBOTO CbCTOSHWE B HETEH pa3mep, c/ied, NpucnagaHe Ha HauucneHuTe
06e3UeHKN N0 CbMHUTENIHU U TPyAHOCbOMpPaemMu B3emaHus. TakMBa 0Oe3LEHKU ca HanpaBeHW KbAETO U
KoraTo ca 61Man Hanuue cbomTua, NAEHTUPULUMPALLNM 3arybu OT HECbOMPaAEMOCT CbINIaCHO NPEeAMULLEH OMUT.

B cBoATa TbpProBCKa MNpPaKTUKa APYKECTBOTO € Mpuaarano pPasiMyHM CXeMM Ha AUCTPUBYLMA, AO0KaTo
NOCTUTHEe cerawHua edpeKTMBEH Noaxon, cbobpaseH ¢ nasapHaTa ob6cTaHOBKa Ha paboTa, ¢ pasHoobpasHuTe
HaYMHKW Ha NJalaHe, KaKTo M C BK/KOYBAHETO HA TbProBCKWU pabaTtu. [pyKecTBoTo paboTn C KOHTPAreHTn ¢
MCTOPMA HA B3aMMOOTHOLUEHMATA HAa OCHOBHUTE CU Mas3apu, KaTo CU NapTHMpa ¢ Hag 70 6barapcku wm
YyXKAEeCTPaHHU INLEH3NPAHU TbProBLUM Ha eKapcTBa.

PaboTtaTa ¢ H30K 1 agbpkaBHUTe BONHMYHM 3aBEAEHMA CbLLO M3UCKBAT NOAMTUKA HAa OT/NI0XKEHM NaalaHua. B
TO3U CMUCDH HE3ABUCUMO, Ye € HalMLE KOHLEHTPaAUKNA Ha KpeaUTeH PUCK, TOM ce KOHTPOAMpPaA NocpeacTBOM
nogbop, Tekywo HabntogeHne BbpXy IMKBUAHOCTTA U PUHAHCOBMA CTaBUANTET Ha TbPrOBCKUTE NAPTHLOPW,
KaKTO U NpsAKa KOMYHUKaLMSA C TAX U TbpCeHE Ha ObP3n MEePKM NpU MbPBU MHANKATOPM 3a Npobaemu.

JInkBuaeH puck

JINKBUAHUAT PUCK Ce M3pa3saBa B HeraTMBHATa CUTyaLUMA APYXKECTBOTO Aa He 6bae B CbCTOAHME Aa NocpellHe
6e3yCN0BHO BCMYKM CBOW 3a4b/IKEHMA CbINACHO TEXHUA NaaeK.
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LpyecTBOTO reHepupa U noaabpKa A0CTaTbYeH 06em Ha NIMKBUMAHW cpeacTBa. BbTpelweH U3TOYHMK Ha
NIMKBUAHM CcpeacTBa 3a APYXKECTBOTO € OCHOBHaTa My CTOMaHCKa AeMHOCT, reHepupalia AO0CTaTbyHMU
onepaTUBHM NOTOUM. BbHWHMU M3TOYHULM Ha PUHAHCMpPaHe ca BaHKUTe M APYrK NOCTOAHHM NapTHbopwu. C
Len M30AMpaHe eBEeHTya/lHUA JIMKBMAEH PUCK, APYXKECTBOTO paboTn cbC cucTema OT anTepHaTUBHU
MeXaHU3MM 33 AeNCTBME U NPOrHO3M, KPanHMAT edeKT OT KOETO e noaabpKaHeTo Ha Aobpa AMKBMAHOCT,
pecnekTUBHO CNocobHOCT 3a ¢MHAHCMpAHE Ha CToMaHcKaTa cuM AerHocT. ToBa ce Aonb/Ba OT TEKyLLO
HabnoAeHMe Ha NadeKuTe Ha akTUBUTE M NACUBUTE U KOHTPON BbPXY U3XOAALWLUTE NAPUYHU NOTOLM.

PUCK HQa N"MXBOHOCHM NApPUYHK NOTOLMU

B CTpyKTypaTa Ha aKTUBMTE Ha APYMKECTBOTO IMXBOHOCHUTE aKTMBU Ca NPeACTaBeHM OT NapuyHMUTE CpeacTBa
M NPeaoCTaBEHM 3aeMM, KOMTO ca C PUKCUPAH IMXBEH NpoueHT. OT aApyra cTpaHa, NpuBAEYEHUTE CPeacTBa
Ha ApPY*KeCcTBOTO nog ¢opmaTta Ha AbATOCPOYHU M KPAaTKOCPOUHM 3aeMu ca 06MYANHO C NPOMEH/IUB IMXBEH
npoueHT. ToBa 06CTOATENCTBO YAaCTMYHO MOCTaBA MAPUYHUTE MOTOLUM Ha APYKECTBOTO B 3aBUCMMOCT OT
NMXBEH PUCK. NMOKPUBAHETO Ha TO3M PUCK Ce NOCTUra No ABa HauMHa:

a) oNTMMM3MpPAHE Ha M3TOYHMLMTE Ha KPeguTHM Pecypcu 3a NOCTUraHe Ha OTHOCUTENHO MO-HMUCKA LeHa Ha
npuBieYEHUTE CPEeACTBa;

6) KOMBUHMPAHA CTPYKTYpa Ha CaMUTE INXBEHM MPOLEHTU NO KPEAUTUTE, KOATO CbAbPKA ABa KOMMOHEHTA
— MOCTOSIHEH W MPOMEH/INB, CbOTHOLEHMETO MEXAY KOWUTO, a U abCo/oTHaTa MM CTOMHOCT, moraT ga ce
MOCTUrHAT M NoAAbpXaT B 6naronpusaTeH pasmep 3a ApPyKecTBoTo. [OCTOAHHATa KOMMOHEHTa € C
OTHOCWUTE/IHO HUCKa abCONOTHA CTOMHOCT M AOCTAaTbYHO FONSIM OTHOCUTENEH AAN B 06WMA NNXBEH NPOLLEHT.
ToBa 06CTOATENCTBO MNpemMaxBa BEPOATHOCTTA OT 3HAYWUTENHA MNPOMAHA B JIMXBEHUTE pPaBHUWA Npu
€BEeHTyaNiHa aKTyanusauus Ha NPOMEH/MBaTa KOMMOHEHTa. Taka Ceé MUHMMK3MPA W BEPOATHOCTTA OT
npomsaHa B HebaronpMATHa NOCOKa Ha MNAPUYHUTE NMOTOLM.

PbKoBOACTBOTO Ha [py)KecTBOTO TeKywo Habnwogasa M aHaAM3Mpa HErosata €eKCnosvuma Crnpsmo
NMPOMEHUTE B INXBEHUTE paBHULLA. CMMYAMPAT Ce PasNMYHM CLEHApUK Ha peduHAHCMpaHe, NOAHOBABAHE
Ha CbLLECTBYBALLM NO3ULUM M anTepHaATUBHO PUHAHCUpaHe. Ha 6a3a Ha Te3u cueHapum ce u3mepBa epekTbT
BbPXYy GUHAHCOBUA pe3ynTaT U cOBCTBEHMA KanuTaa Npu NpoMsaHa C onpeaeneHun NyHKTOBE WU NPOLEHTHU.
3a BCAKA CMMyNaLMA, e4HO U CbLLO NPEANO/ONKEHNE 33 NPOMAHA Ha NINXBEHMA NPOLLEHT ce npwaara 3a
BCUYKM OCHOBHM BanyTu. M3uncneHmnaTa ce NpaBaT 3a 3HAYUTETHUTE IMXBOHOCHWU NO3ULLUN.

MHPopmaumua 3a OCHOBHUTE XAaPAKTEPUCTUKU HA CUCTEMATA HA BbLTPELUEH KOHTpoA,
npuUaaraHu oT APYXeCTBOTO B NpoLeca Ha U3roTBAHe Ha GUHAHCOBUTE OTUETH

Cnopepn 6bArapckoTo 3aKOHOAATE/ICTBO PbKOBOACTBOTO C/efiBa Aa M3roTBA AO0KAa4 33 AEeMHOCTTa, KaKTo U
dUMHAHCOB OTYeT 3a BcAKa GMHAHCOBA roAMHa, KOMTO Aa AaBa BApHa M YecTHa npeactasa 3a PUHAHCOBOTO
CbCTOAHME Ha [py*KecTBOTO KbM Kpas Ha roamHaTta, 3a ¢MHaAHCOBWUTE pe3ynTatM OT AerHOoCTTa M 3a
NapuYyHUTE NOTOLUM B CbOTBETCTBME C NPUJIOKMMATA cyeToBOAHA pamKa. OTTOBOPHOCTTa HAa PbKOBOACTBOTO
BK/II0YBA M NpuNaraHe Ha CMCTEMA 3a BbTPELLEH KOHTPOA 3a NpeaoTBpaTABaHE, pa3KpMBaHe M U3NpaBAHe Ha
rPEWKN N HEBEPHU WU3NOXKEHUS, AOMYCHATM B Pe3ynTaT Ha AENCTBMA Ha CYeTOBOAHATa cucTtema. B Tasm
BPb3Ka PbKOBOACTBOTO CNasBa C/ieAHUTE OCHOBHM NPUHLUNM B CBOATA AEMAHOCT:
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npuAbp)KaHe KbM onpezeneHa ynpasBieHCKAa M CYEeTOBOAHA MONUTMKA, OMNOBECTABAHA BbB PUHAHCOBUTE
oTyeTy;

N3BBbPLUBAHE Ha BCMYKM ONEepaLunm B CbOTBETCTBME CbC 3aKOHOBUTE M NOA3aKOHOBM HOPMATUBHU aKTOBE;
OTpa3fABaHe HA BCUMYKM CbOUTUA M onepaumm CBOEBPEMEHHO, C TOYEH pa3mMep Ha CymuTe B NOAXOAALLUTE
CMETKM M 3a CbOTBETHUA OTYETEH Nepuos, Taka Ye Aa NO3BOAABAT U3rOTBAHETO Ha GMHAHCOBUTE OTYETU B
CbOTBETCTBME C KOHKPETHO 33434€eHaTa CYHETOBOAHA PAMKa;

CcnasBaHe Ha MPWHUMNA Ha NpPeanasMBOCTTA NPM OLEHKATa HA aKTUBUTE, NacusBuTe, NpuxoguTte U
pa3xoaunTe;

YCTAHOBABAHE M NpeKpaTABaHE Ha U3MaMU U TPELLKU;

MbJHOTA M MPAaBUAHOCT HA CHETOBOAHATA MHPOPMaLms;

M3roTBsiHEe Ha HagexpHa ¢uHaHcoBa MHPOPMaLMA; NPUABPKAHE KbM MeXAYyHAapOoAHWUTE CTAaHZApPTM 3a
¢$MHaHCOBA OTYETHOCT M CNa3BaHe Ha NPUHLUMMNA Ha AECTBALLO NpeanpuaTme.

Mpe3 oTYETHMA NEPMOA, HE Ca HACTLMMAN MPOMEHUN B OCHOBHUTE NPUHLMNM Ha ynpasaeHme Ha Copapma AL,
M HeroBaTa MKOHOMMYECKA rpyna.

OnepamueHu pe3yamamu 3a 2015 200uHa

Mpuxoau ot genHocTTa

lMpuxodume om npodaxba Ha npodykyua npe3 2015 r. Hamanasat ¢ 27,7 MaH. nB. uan ¢ 14%, no 173,8
MAH. nB., cnpamo 201,5 mnH. nB. npes3 2014 r.

Mpuxoau ot npoaakém

250,000
201,461
200,000 .
: 137,955
[++] 7
E 150,000 109,997
$ 100,000 E— m 2014
x 63,506 63,806
50,000 - ——
2015
0 -
BbTpeleH nasap M3HoC O6wo
npomsHa
Mpuxoan no nasapu 2015 2014 P .
Bpona
BGN '000 BGN '000 % :
ona 91608 119464 -23%
H Bbarapua

J15r. 19
Apyrv




rapus

63 806 63 506 0,5%
™

18 389 18 491 -0.6%
uo 173 803 201 461 -14%

+ [asap Espona

Mpuxoante oT npoaaxbu 3a eBponenckmTe CTpaHM HamanAgat ¢ 23% B cpaBHeHue ¢ 2014 r., AbaKaLo ce Ha
HamaneHWeTo Ha npuxoguTe OT npodakbwm B YKpalHa ¢ Hag 60%. HectabunHata nonuTuyecka wm
MKOHOMMYECKA CUTYaLmMA B YKpanHa obycnoBmxa KpaiHO KOHCEpBaTMBEH NOAX0A4 KbM na3apa. Copapma AL
Hamann npoaakbute cM Tam 40 HMBA, KOMTO NO3BO/IABAT 3aMa3BaHe Ha Na3apHM NO3ULMKU, HO B CbLLOTO
Bpeme OrpaHu4aBaT Ba/NyTHUTE M APYyrM puckose. BonatunHoctTa Ha pybnata gosege A0 HapylaBaHe Ha
PUTMMUYHOCTTA Ha NpoAakbute Ha PycKMA Nas3ap nopaan 4yectata HEOHBXOAMMOCT OT aKTya/aumsauma Ha
LueHuTe. YBenn4yasaT ce npoaarkoute 3a PymbHua, Manta, Mongosa.

4+ [lasap bbarapua

Mpopa»kbute Ha Codpapma A/l Ha BbTPELLHMA Na3ap ce yeennyasart ¢ 0,3 maH. . naun ¢ 0,5%, no 63,8 maH.
ne. npe3 2015 r. cnpamo 63,5 mAH. nB. npe3 2014 r. MpoayKTUTe ¢ Hal-ronam gAan ot npogarkbute B cTpaHaTa
ca AHanrnH, MetnnnpeaHusonoH, BuuetnH, ®amkcotna n Butamuu C. ApyrkectBoTo 3aema 4 % ot obwwms
obem Ha b6barapckusa papmaueBTUYEH Nasap B CTOMHOCT U 14% oT npoaa)kbuTte B HATypa/iHO U3paXKeHue.
Mo3nymnuTe Ha OCHOBHUTE KOHKYPEHTU HA APY*KECTBOTO HAa TEPUTOPMATA HA CTPAHATA Ca KaKTo cnepnsa:
Novartis—7% (4% B 6p.), Roche — 6 (0,3% B 6p.), Glaxosmithkline — 6% (3% B 6p.), Actavis - 4,8% (12% B 6p.),
Sanofi-Aventis — 4,3% (3% B 6p.), Astra Zeneca — 3,3 % (0,9% B 6p.), Bayer — 2% (1,9% B 6p.).

+ [pyrn nasapum

Mpuxoante OT Apyrute nasapu 3anassat npogaxkbute cu cnpamo 2014 r. TyK OCHOBHO ce BKAlO4BaT
npuxoamte oT npopakbm B KaBkaz M LeHTpanHa AsuA. YBenuyasaT ce npopgarkbute B Kasaxcrtah,
Y36eKknctaH, TYypKMeHUCTaH U BueTHam.

Mpodaxcbu no sudose nekapcmeeHu hopmu

C Hal-BUCOK OTHOCUTENIEH AAn B o6ema Ha npuxoamTte OT nNpoAdaxkbu ca TabnetHute dopmu, cneaBaHu oT
aMnyn, YHIBEHTU, CUPONU, NMOPUSTHU NPOAYKTU, U APYTN.

Mpuxoamn No neKapcTBeHn 2015 2014 npomsAHa
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dopmu BGN '000 BGN '000 % B Ta6nerw

netu 115033 136 700 -16%
B Amnynn
Iyam 32579 34 405 -5%
3eHTH 7673 9029 -15% #Yhroenrs
onu 7 282 9 682 -25% ¥ Cuponun
‘GUNAHN NpoaYKTU 5 846 6 700 -13% Nnodunsn
ANaToOPHU NPOAYKTH 3433 3155 9% npoAyKTH
M 1957 1790 9% i
5o 173 803 201 461 -14% Apyra
Mpodaxcbu no mepaneemu4Hu 2pynu

Ipuxoau no TepaneBTUYHMU 2015 2014 npomsaHa B N HepsHa cucrema

rpynu BGN '000 BGN '000 %
epBHa cucTema 64 609 74538 -13% N Y
)YaHOCMUAaTeNIHa CUCTeMa W L
abonnsbm 44 102 56 552 -22% NN
>pAEYHOCHA0BA CMCTEMA 24 370 27 014 -10%
AXaTe/lHa cUCTeMa 14 697 15 585 6% it

" H Cucremnn
XOPMOHa/IHU Npenapatn
C U3KAN. Ha NONOBM

ACTEMHUN XOPMOHa/THU
napaTtu C U3K/1. Ha NOJI0BU

MOHW U UHCYANHU 5882 6 366 -8% o A e
MKO4YOoMnoJioBa cMctema u i:;’;g":u“ nonosu
OBUW XOPMOHU 5257 6 063 -13%

yCKyNHO-CKeneTHa cmcrema 4189 5365 -22% mggﬁgmmnema
™ 10 698 9978 7% o

uo 173 803 201461 -14%

Opyru poxoamn ot AenHOCTTa

npomsaHa rH. gan 2015

Lpyrv poxoam ot paeliHocTTa 2015 2014
BGN '000 BGN '000 % %
IXO04M OT NpeAoCTaBAHE Ha yCayrm 3364 3567 -6% 92%
anba ot npoaaxba Ha CTOKM 263 192 37% 7%
IX04M OT GUHAHCUPAHUA NO EBPOMNENCKN MPOEKTH 397 297 34% 11%
IX04M OT rNobu U HEeYCTOMKM 204 109 87% 6%
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anba ot npogaxkba Ha maTepuanum 117 118 -1% 3%
HM 3arybu oT KypcoBwu pasnuku ot TB3, T3, PC (800) (431) 86% -22%
™ (Bux 6en.kbvm ®0) 106 (292) -136% 3%
4O ApYyr1 A0X0A4M OT AeHOCTTa 3651 3560 3% 100%

Lpyaume 0oxodu om deliHocmma ce yeennyasat ¢ 0,1 maH. nB. naun ¢ 3%, ot 3,6 maH. nB. npe3 2014 r. go
3,7 mnH. nB. npe3 2015 r., KaTo BAMAHWE OKa3BaT neyanbaTa OT NPoAaKOM Ha CTOKMU, KOUTO Ce yBEe/INYaBaT C
0,1 MAH. NB., yBEIMYEHMETO HA NPUXOAM OT GMHAHCMPAHMA NO eBPONENCKM NpoeKTn cbe 0,1 maH. nB., apyru
aoxoan c 0,4 mnH. nB., neyanba ot npogaxba Ha AbaroTpalHM akTMBKM cbc 0,1 MAH. nB. B nocoka Ha
HamaneHwe Ha ApPYrnute OOXOAW BAWUAAT HETHM 3arybm OT KypCOBM Pa3/IMKM OT TbProBCKM B3eMaHuA,
TbProBCKM 3a4b/IKEHMA WM pasnaalatesIHn CMeTKM, KouTo ce yBenmyasaT ¢ 0,4 MAH. fiB., KaKTO U OT

NPUXoANTE OT NPeAOCTaBAHE Ha YCAYrK, KOUTO HamanagaT ¢ 0,2 MIH. NB.

Pa3xoau 3a geiHoCTTa

OTH. AAN HA
Pa3xoau 3a geHocTTa RPN g
2015 2014 2015
BGN '000 BGN '000 % %

'MEHM B 3anacuTe OT roTOBa NPOAYKLUNA U HE33aBbPLLEHO
M3BOACTBO (6 667) (14 039) 53% -4%
XOA4M 33 CYPOBMHU U MaTepuanm 61619 73 507 -16% 40%
XOAM 3@ BbHLUHW YCAYrY 41 275 56 396 -27% 27%
X0A4M 3a NepcoHana 35331 37 605 -6% 23%
X04M 32 amopTmn3auma 14 549 16 989 -14% 10%
rM pasxoam 3a AeMHoCTTa 6210 9 865 -37% 4%
1,0 pa3xoam 3a AeiHOCTTa 152 317 180 323 -16% 100%

Paszxodume 3a deliHocmma Hamanseat ¢ 28 MAH. nB. uan ¢ 16% ot 180,3 maH. nB. npe3 2014 r. go 152,3
MAH. nB. npe3 2015 r., KoeTo e B pe3ynTaTt OT HamasjJleHWne Ha pPas3xoAuTe 3a CYpPOBMHM U MmaTepuanun, 3a

BBbHLUHW YCAYrK, aMOpTU3aLMK, NEPCOHAN U APYTX Pa3Xxo4M 32 AEeUHOCTTA.

Pa3xogu 3a CypOBUHU U MaTepuanm
OBHM maTepuanm
KTpoeHeprua
noeHeprua
OpaTOpPHM maTepuanu

maraTtesiIHnM matepuann

2015
BGN '000
47 075
3934
3227
1498
1253

2014
BGN '000
56 076

3 650
4042
2113
1221

OTH. A4AN Ha

npomsHa jasxogure 3a

%
-16%
8%
-20%
-29%
3%

2015
%
76%
6%
5%
2%
2%
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2pPBHM YacTn 1211 1431 -15% 2%

4MYECKN MaTepmnanm 1028 1229 -16% 2%
MBa M CMAa304YHM MaTepuanm 672 1137 -41% 1%
OTHO 061EK/0 M INYHM NpeanNa3HU CPeACTBa 3a TPy, 654 741 -12% 1%
a 494 752 -34% 1%
'3LLeHKa Ha maTepuanm 401 737 -46% 1%
K Ha matepuanm 172 378 -54% 0%
uo 61619 73 507 -16% 100%

Pazxodume 3a cyposuHu u mamepuanu (c aan 40%) Hamanasat ¢ 11,9 mnH. nB. uam ¢ 16% ot 73,5 mAH. nB..
npes 2014 r. go 61,6 mnH. nB. 2015 r., KaTo C Hal-roNAMO B/AMAHME € HAaMaNeHMEeTO Ha pasxoauTe 3a
OCHOBHM MAaTepuann ¢ 9 MAH. N1B. B 4ACTTa HA CyOCTAHLMM, ONAaKOBBYHU MaTepuanm, amnyamn, anyMMHUEBO U
MBL, ¢onno, TeYHU N TBBPAU XUMUKANN.

OTH. AAN HA

npomsHa asxogure 3a

2015 2014 2015

Pa3xoau 3a BbHLWHW yCnyru BGN '000 BGN '000 % %

aboTKa Ha MeaAnKaMeHTH 8967 12 041 -26% 22%
nama 7 902 9285 -15% 19%
\APbXKKa Ha crpagm 1 obopyaBaHe 3030 3076 -1% 7%
CYNTAHTCKU yCAyrn 2963 12 206 -76% 7%
WUCTUYHM YCAYTX MO U3HOC U BbTPELLEH Nasap 2 662 3258 -18% 6%
HcnopT 2623 3101 -15% 6%
MU 2233 2411 -7% 5%
YT NO PErncTpaLMmn U KAMHUYHU N3NNTBAHUA 2 082 1581 32% 5%
*THM AAHDBLUM M TaKCK 1142 1148 -1% 3%
aHa 976 867 13% 2%
IMUMHCKO 06CnyXKBaHe 789 744 6% 2%
HAaMEHTHU TaKcu 756 848 -11% 2%
Y1 NO Fpa*kK4aHCKU 40oroBopu 699 806 -13% 2%
1I}KaBHU U PerynaTopHu Takcu 646 774 -17% 2%
rPax0OBKM 595 654 -9% 1%
BUM BbPXY pasxogute 467 559 -16% 1%
™ (Bux 6en.kbvm ®0) 2743 3037 -10% 7%
uo 41 275 56 396 -27% 92%

Pa3zxooume 3a 8bHWHU ycsyau 3aemat 27% OTHOCUTENEH AN OT Pa3xoamuTe 3a AeMHOCTTa U Hamanagart ¢ 15
M/H. NB. uan ¢ 27% po 41,3 mnH. nB. 3a 2015 r. cnpsamo 56,4 mnH. nB. 3a 2014 r. Han-cbliecTBeHO BAUAHME
OKa3Ba HaManeHMeTo Ha pas3xoauTe 33 KOHCYATAHTCKW ycayrn € 9,2 MAH. NB., KaKTO W pasxoauTe 3a
n3paboTKka Ha MeaUKaMeHTU U peKknama.
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OTH. AAN Ha
npomsAHa asxoguTe 3a

2015 2014 2015

Pasxopau 3a nepcoHana BGN '000 BGN '000 % %

YW Bb3HArpaxKaeHuma 26 557 28 312 -6% 75%
CKM MO COLUMANHOTO OCUrypsABaHe 4960 5291 -6% 14%
WaNHU NPUAOOUBKM M NAaALLAHMUA 2123 2254 -6% 6%
memu 792 801 -1% 2%
rM HaYUCAEeHUA 899 947 -5% 3%
uo 35331 37 605 -6% 100%

Pazxooume 3a nepcoHan (c oTHocuTeneH asn 23% ot pasxoauTe 3a AeMHOCTTa) HamanAagaTt € 2,3 M/H. NB.
unm c 6% ot 37,6 maH. nB. 3a 2014 r. go 35,3 maH. nB. 3a 2015 r. TekywnTe Bb3HArpax4eHna ce HamanaBear ¢
1,8 MAH. 1B. OCHOBHO NOpaauM NPexBbp/siHE Ha eKnna, OTroBapsLy 3a NPoAyKTUTe npousseaeHn ot Codapma
Al v npegHa3HayeHn 3a cBoboaHUA nasap (OTC npoayKktu) B Copapma Tpenanur AL.

OTH. AAN Ha
npomaHa a3xoauTe 3a
2015 2014 2015
[Opyru pasxoau 3a aeiHOCTTa BGN '000 BGN '000 % %

ncieHn 06€e3LLEHKN Ha roTOBa NPOAYKLMA U
aBbPLUEHO NPOM3BOACTBO 2421 2 266 7% 39%
OCTAaBUTE/THU MEPONPUATUSA 2073 2421 -14% 33%
\aHANPOBKM 697 831 -16% 11%
‘eHnsA 373 191 95% 6%
K Ha AbArOTPaliHN aKTUBMK 270 388 -30% 4%
M OaHbLUM U NalWaHna Kbm BloaxeTa 243 51 376% 4%
'yeHue 205 136 51% 3%
K Ha roToBa NpPoAyKuMA N He3aBbpLleHO NPOM3BOACTBO 2 183 -99% 0%
ncneHun (Bb3CTaHOBEHM) 06E3LLEHKN MO B3EMAHUA HETHO (234) 2 651 -109% -4%
™ (Bux 6en.kbvm ®0) 160 747 -79% 3%
uo 6 210 9 865 -37% 100%
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Apyau pasxodu 3a deliHocmma (c oTHocuteneH asn 4% ot pasxoauTe 3a AeMHOCTTa) HamansaBeaTt ¢ 3,7 MJH.
nB. ot 9,9 mnaH. nB. npes 2014 r. go 6,2 maH. ne. npe3 2015 r., KOETO ce Ab/IKM OCHOBHO HA Bb3CTAaHOBEHMU
ob6e3LeHKN No B3eMaHUA HETHO € 2,9 MJH. N1B.

Pazxooume 3a amopmu3ayus (c oTHocuTeneH aan 10 % oT pasxoguTe 3a AeWHOCTTa) peructpupart
HamaneHnue c 2,4 maH. nB. unun ¢ 14% ot 17 mnH. nB. 3a 2014 r. go 14,6mnH. nB. 3a 2015 .

Pasxodume 3a 06e3yeHKa Ha HemeKyu,u aKkmueu ca B pasmep Ha 8,6 M/IH. /1B. U ca B pe3ynTaT Ha obesLeHKa
Ha MHBECTMLMM B AbLLEPHM APYHKECTBA.

®dnHaHCOBM NpMUXoau U pasxoam

OTH. AAN HA

npomsaHa puxogure 3a

2015 2014 2015

®uHaHCOBU NpUxoam BGN '000 BGN '000 % %

IXO4M OT A4ANOBO y4YacTue 7 881 6361 23,9% 44%
Ha nevyanba oT onepaLymu C UHBECTULMU B LLEHHU KHUXKA U
oBe (B T.4. 6 851x. 1B. nevyanba ot npoAakba Ha AbLLEPHMU

ecTBa) 6908 3509 96,9% 39%

IXO4MN OT INXBU MO NPEeSOCTaBEHU 3aeMM 3120 3131 -0,4% 17%

Ha nevyanba oT KYpPCOBW Pa3/IMKKU MO 3aeMu 13 - 0%

uo 17 922 13 001 38% 100%

OTH. AAN Ha

npomsaHa
o, 'a3xogute 3a
%

®duHaHcoBM pasxoau 2015

XO4M 33 INXBU NO NOJIYYEHU 3aeMU 3510 4344 -19% 56%

'3L,eHKA Ha B3eMaHUA NO NPeA0CTaBEHN TbProBCKU 3aemMu 1955 37 5181% 31%

'3U,eHKa Ha MHBECTULMM Ha Pa3noJioKeHWe 1 3a

naxba 398 88 352% 6%

KOBM TaKCWU NO 3aeMU M rapaHLmmn 270 240 13% 4%

'3LIEHKA Ha NapUYHKU cpeacTBa 165 - 3%

X04M 32 INXBU NO GUHAHCOB SIN3UHT 14 - 0%

Ha 3aryba OT KypcoBM pas/IvKK Mo 3aemu - 18 -100% 0%

uo 6312 4727 34% 100%

duHaHcosume npuxodu ce yBenuyarart ¢ 4,9 maH. nB. uam ¢ 38%, ao 17,9 mnH. ne. 3a 2015 r. cnpsamo 13
MAH. n1B. 32 2014 r. ToBa e pe3ynTaT OT yBe/IMYEHME HA HETHATA Nevyanba OT onepaummn C LLEeHHWU KHUXKaA C 3,4
M/H. /1B. YBenuyasart ce npuxoauTe oT AAN0BO yyacTtue ¢ 1,5 M/H. 1B.
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duHaHcosume pa3xodu ce ysenuyasart ¢ 1,6 maH. nB. uau ¢ 34%, Ao 6,3 maH. n.. 3a 2015 r. cnpamo 4,7 MAH.
nB. 3a 2014 r. ToBa yBe/In4EeHME Ce Ab/IXKN OCHOBHO Ha PbCT B 06e3UeHKNTEe Ha B3eMaHUA No NpeaocTaBeHun
TbProBCKU 3aemu € 1,9 mnH. nB.

HemHo ¢puHaHcosume npuxodu (pa3xodu) ce yBennyasart ¢ 3,3 M/IH. 1B. AocTurankm 11,6 mnaH. ne. 3a 2015,
cnpamo 8,3 mnaH. n.. 3a 2014 .

®duHaHCOB pe3ynTaT oT 4eNHOCTTa

50,000 41,687 39,686
. 40,000
o
£ 30,000 24,69825,137 R B
g 20,000
2009 m1-12/2015
0

EBITDA onepaTtusHa neyanba HeTHa nevanba

Meuanbama npedu nauxeu, 0aHvbUu u amopmu3sayuu (EBITDA) Hamanssa ¢ 2 MAH. NB. UK C 5%, KaTo Kbm
31.12.2015 r. TA e B pasmep Ha 39,7 MAH. N1B., cpaBHEHO € 41,7 mAaH. nB. Kbm 31.12.2014 r.

MNeyanbama om onepamusHa deliHocm ce yBennyasa ¢ 0,4 MAH. AB. uan ¢ 2%, aocturamkm 25,1 maH. ns.
Kbm 31.12.2015 r., cnpamo 24,7 maH. nB. Kbm 31.12.2014 r.

Hem+nama neyanba Hamanaga ¢ 1,9 maH. nB. unaun ¢ 7%, po 25,4 maH. nB. kbm 31.12.2015 r. B cpaBHeHME C
27,3 mAaH. nB. Kbm 31.12.2014 r.
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AKTHUBM

31.12.2015 31.12.2014 npomaHa TH. aan 2015
HeTeKkyLm akTMem BGN '000 BGN '000 % %
YTWU, MaWmrHN 1 obopyaBaHe 211943 211 056 0% 53%
\aTepuanHn akTBM 2 507 3210 -22% 1%
€CTULMOHHN UMOTU 22 160 22 368 -1% 6%
eCTULMN B AbLLEPHM pYKeCTBa 132 899 94 434 41% 33%
€CTULLMN B aCOLMMPAHN APYIKEeCTBa - 7 015 -100% 0%
eCTULMWN Ha Pa3MNo/IoKeHUe 1 3a Npoaaxkba 5510 4439 24% 1%
ITOCPOYHM B3EMAHMA OT CBbP3aAHN NpeanpuAaATUA 20 505 33 150 -38% 5%
' AbArOCPOYHM B3EMAHMA 3257 6 54183% 1%
398 781 375 678 6% 70%

TeKyLM aKTuBu
‘epuanHu 3anacu 61 701 57 360 8% 36%
MaHMA OT CBbP3aHN NpeanpUATUA 78 035 99 505 -22% 45%
rOBCKU B3eMaHusA 21 466 23 397 -8% 12%
rM B3eMaHMA U NnpegnaaTteHn pasxogm 6 881 11901 -42% 4%
MYHU CPeaCcTBa U MAapUYHN EKBUBANEHTHU 3745 4076 -8% 2%
171 828 196 239 -12% 30%
LO AKTUBU 570 609 571917 0% 100%

O6wume akmusu Hamanaeat ¢ 1,3 maH. nB. uam ¢ 0,2% po 570,6 maH. nB., B cpaBHeHMe 571,9 MAH. n1B. Kbm
31.12.2014 .

Hemekywume akmusu HapacTtBaTt ¢ 23,1 MAH. N1B., Uan ¢ 6%, KOETO Ce Ab/I*KM OCHOBHO Ha YBE/JIMYEHMETO Ha
WHBECTMUMN B AblUuepHU ApyxectBa ¢ 38,5 MIH. NB. U ApYyrM ObATOCPOYHU B3emaHuAa ¢ 3,3 MAH. NB.
HamanagaT HemaTepUanHUTE aKTUBU, MHBECTULUOHHUTE UMOTU, UHBECTULUMN B aCOLUMUPAHU APYKeCTBa U
ObATOCPOYHM B3EMAHMA OT CBbP3aHM NpegnpuaTUA.

31.12.2015 31.12.2014 TH. aan 2015
npomsHa

3TW, MawuHu u obopyasaHe BGN '000 BGN '000 % %
AU Ccrpaau 113 865 116 593 -2% 54%
LVHK, CbOPDbXKEHUA N obopyaBaHe 78 808 79372 -1% 37%
™ 5868 7 903 -26% 3%
youec Ha npugobusaHe 13 402 7 188 86% 6%
uo 211943 211 056 0,4% 100%
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MmoTKn, MalwmnHM n obopyasaHe ce yBenmyasat ¢ 0,9 MaH./1B. OCHOBHO B YacTTa B npouec Ha npuaobusaHe ¢
6,2 MNIH. N1B., @ HAMaNABAT B YaCTTa Ha 3eMA U Crpagm € 2,7 MAH. NB., B YaCTTa APYrM € 2 MAH. /1B. U B YacTTa
Ha MalWHK, CbopbXKeHUA 1 obopyasaHe ¢ 0,6 MAH.AB.

HemaTepuanHute aktmem HamanasaT ¢ 0,7 MAH. NB. OCHOBHO B 4acTTa Ha npaBa BbpXy MHTENeKTyasHa
cobcTBeHOCT € 0,4 MAIH. N1B. M NPOrpamHun npoayKtu ¢ 0,3 MAH. NB.

UHBecTUUMUTE B ObLLEPHU ApyXKecTBa ce yBenn4yasaT ¢ 38,5 MAH. NB., OCHOBHO NOpaau yBesiM4YeHue Ha
Kanutana Ha Codpapma YKpaiHa 1 yBennyYeHne Ha y4acTmeTo B Kanutana Ha Meauka AL n MomunHa Kpenoct
A[l. HBECTMUMUTE B ACOUMMPAHM APYXKECTBA HAMANABAT CbC 7 MJIH. /IB. BbB BPb3Ka C TpaHCOOpMUpPaAHETO
Ha Meguka Al oT acouMMpPaHo B AbLULEPHO APYKeCcTBO. MHBECTULMUTE Ha pa3nonoXKeHWe 1 3a npoaaxba ce
yBenn4asat ¢ 1 MAH. NB., [OCTUrakn Ao 5,5 maH. nB. MNpepoctaBeHUTe AbATOCPOYHM 3aEeMU Ha CBbP3aAHMU
npeanpuATUA HamanasaT ¢ 12,6 maH. nB. peaocTaBeHU AbATOCPOYHU 33aeMU Ha CBbP3aHU NpeanpuaTUuA
Kbm 31.12.2015 r. ca Ha Apy»KecTBa CBbP3aHU Ype3 KNOYOB YNPaBAEHCKU NepCcoHan:

JorosopeH pasmep 3 272 xnA. eBpPO; IMXBEH NPOLEHT — 5%; nagex —01.12.2018 r.; cango Kbm 31.12.2015 1.
—7 139 xun. n..;

JorosopeH pasmep 16 177 xun. eBpo; AMXBEH NpoueHT —5%; nagex —01.12.2018 r.; cango kbm 31.12.2015r.
— 13 074xun. n..

NHbopmayma 3a AN0BM y4aCTMA M OCHOBHM MHBECTULMW B CTPAHaTa U Yy»KObnHa Ha Codapma e nocoyeHa B
NPUNOXKEHUATA KbM roANLWHMA GUHAHCOB OTYeT - ,MIHBeCcTULMK B AbluepHN apy»KecTBa” n ,MHBECTMLUKN Ha
pasnosioXeHue 1 3a npogaxba”.

B3emaHuATa N0 CAENKU C LLEHHU KHUKA Bb3AM3aT Ha 3,2 M/H.NB.

Tekywume akmueu Hamanasart ¢ 24,4 maH. nB. unn ¢ 12% po 171,8 maH. nB. kbm 31.12.2015r. cnpamo 196,2
MJIH. nB. Kbm 31.12.2014r.

31.12.2015 31.12.2014 TH. aan 2015
npomsaHa

repuasiHu 3anacm BGN '000 BGN '000 % %
‘epnanu 27 868 25754 8% 45%
)Ba NPOAyKUMA 22 841 22 282 3% 37%
ybabpukaTtn 5262 3809 38% 9%
aBbpLUEHO NPOM3BOACTBO 5255 5303 -1% 9%
Kn 475 212 124% 1%
uo 61701 57 360 8% 100%

MartepuanHuTte 3anacu ce ysenunyasar ¢ 4,3 maH. 8. nan 8% cnpamo 31.12.2014 r. YsennuasaT ce 3anacure
OT matepuanu ¢ 2,1 MaH. nB., roToBa nNpoaykuma ¢ 0,6 MAaH. nB., cTokn ¢ 0,3 MAH. nB. u nonydabpukatn c 1,4
MANH.NB. HamaneHue pernctpupar 3anacuTe oT He3aBbpLUEHO NPOM3BOACTBO.
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B3emaHuATa OT CBbP3aHU NpeanpuATMA HamanAasaT € 21,5 MAH. NB. B pe3ynTaT Ha HamaJieHUe Ha B3eMaHuA
no npoAaxbu Ha nNpoaykuMa U maTepuanu cbC 17,4 MAH. NB. U1 HAMANEHWE HA NPEeAOCTaBEHUN TbProBCKM
3aemun c 4,1 MAH.NB.

MpenoctaBeHn TEKYLWM TbProBCKM 3a€MM HA CBbP3aHU NPeanpUATUA:

Ha apy»ecTBa CBbp3aHM Ypes KAKYO0B yrnpaBaeHCKN NepcoHan:

JorosopeH pasmep 12 577 xun.eBpo.; nuxeeH npoueHT — 4,50%; nage — 31.12.2016 r.; cango Kbm
31.12.2015r. -8 310 xun. n..;

JorosopeH pasmep 7 845 xun.eeBpo.; nuxseH npoueHT — 4,50%; nagex — 31.12.2016 r.; cango Kbm
31.12.2015r.—7 982 xun. n..;

JorosopeH pasmep 34 020 xun. nB.; amxseH npoueHT — 5,50%; nagexx — 31.12.2015 r.; cango Kbm
31.12.2015r.-0;

JorosopeH pasmep 6 000 xun. nB.; AnxBeH NpoueHT — 5,50%; nagex —31.12.2016 r.; cango kbm 31.12.2015
r.—4 636 xun. nB..

LorosopeH pasmep 1 300 xun. nB.; nnxBeH npoueHT — 5,50%; nagex —31.12.2016 r.; cango kbm 31.12.2015
r.— 503 xun. n..

JorosopeH pasmep 190 xuAa. nB.; AMxXBeH npoueHT — 5,50%; nagex —31.12.2016 r.; cango Kbm 31.12.2015 .
— 114 xnn. nB..

Ha aobuwepHu gpyxecTsa:

JorosopeH pasmep 2 770 xun. eBpo.; nuxBeH npoueHT — 6,10%; nagek — 31.12.2016 r.; cango Kbm
31.12.2015r.—5 087 xun. n..;

JorosopeH pasmep 3 552 xun. nB.; inxeeH npoueHT — 5,50%; nagex —31.12.2016 r.; cango kbm 31.12.2015
r.—1568 xun. n..;

JorosopeH pasmep 600 xua. NB.; AMXBeH nNpoueHT — 5,50%; nagex —31.12.2016 r.; cango Kbm 31.12.2015 r.
—50 xun. nB.;

JorosopeH pasmep 205 xuAa. wW. 4.; AMxseH npoueHT — 3,50%; nagex —31.12.2015 r.; cango kbm 31.12.2015
r.—0;

JorosopeH pasmep 25 xun. w. 4.; amxseH npoueHT — 3,50%; nagexk —31.12.2015 r.; cango kbm 31.12.2015 .
—_ 0'-

JorosopeH pasmep 20 xmn. wW. 4.; nmxseH npoueHT — 3,50%; nagexk —31.12.2015 r.; cango kbm 31.12.2015 r.
—_ 0'-

TbproBckUTe B3emMaHUA HamanAaeart ¢ 1,9 MAH. N1B., B YaCTTa B3eMaHUATA OT KAMeHTH ¢ 1,8 MAH. ns.

Opyrute B3emaHus M nNpeannaTteHu pasxoAM HamansasaT € 5 MAH. NB. OCHOBHO B 4acTTa Ha AaHbuUM 3a
Bb3CTaHOBABAHE U NpeAnaaTeHN pPa3xoau.

MNapuyHUTe cpeacTsa U NapUYHM ekBUBaneHTU Hamanasat ¢ 0,3 maH. nB. U Kbm 31.12.2015 r. Ha 3,8 MAH. NB.
cnpamo 4,1 maH. nB. Kbm 31.12.2014 r.
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Cob6cTBEH KanuTan n NacuBM

OTH. AAn
31.12.2015 31.12.2014 cnpamo CK
npomsHa 2015
'CTBEH KANMUTAN BGN '000 BGN '000 % %
OBEH aKLMOHEPEH KanuTtan 134 798 132 000 2% 31%
)JaTHO U3KyNeHn cobCTBEHM aKuumn (17 597) (17 203) 2% -4%
2p8u 284 227 246 243 15% 66%
asnpegeneHa neyanba 30 198 45 484 -34% 7%
LLO COBCTBEH KANUTAN 431 626 406 524 6% 100%
OTH. AAn
31.12.2015 31.12.2014 1pAMo o610
nacusm 2015
npomMsHa
BGN '000 BGN '000 % %
‘MBU
eKyLU 3aAb/IKEeHUA
ITOCPOYHU BAHKOBU 3aeMMU 30819 37 972 -19% 22%
MBM MO OTCPOYEHUN AaHBLUM 4 697 4124 14% 3%
BUTENCTBEHU GUHAHCUPAHUSA 6371 3968 61% 5%
IFOCPOYHM 3aAbKEHUA KbM NEepcoHana 2 426 2387 2% 2%
b/IXKEHMA No GUHAHCOB IU3UHT 3 34 -91% 0%
44 316 48 485 -9% 32%
yLwu 3a4b/KeHUA
TKOCPOYHUM BaHKOBM 3aemu 68 961 90 761 -24% 50%
TKOCPOYHA YacT Ha AbNrOCPOYHM BAHKOBM 3aeMu 7 380 7 431 -1% 5%
rOBCKU 3a4b/IXKeHUA 8014 7 909 1% 6%
b/IXKEHUA KbM CBbP3aHM NpeanpuaTuA 3070 4154 -26% 2%
b/IXKEHUA 33 AaHbUMU 965 938 3% 1%
b/IXKEHUA KbM NEpPCOHasa U 3a COLUANHO OcUrypasaHe a e P 2% 3%
M TEKYLLW 3a4b/IKEeHUA 1508 1151 31% 1%
94 667 116 908 -19% 68%
uo nAcueun 138 983 165 393 -16% 100%
LiO COBCTBEH KAIUTAJ1 U NTACUBU 570 609 571917 0%
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CobcmeeHuam Kanumas ce yeennyasa ¢ 25,1 maH. nB. unu ¢ 6%, goctmrakm 431,6 maH. n8. Kbm 31.12.2015
r. cnpamo 406,5 mnH. nB. kbm 31.12.2014 r., OCHOBHO B pe3ynTaT Ha yBeAnyeHne Ha pesepsute ¢ 38 MJH.
NB.

Hemekywume 3a0baxceHus HamanasaT ¢ 4,2 MAH. NB. uan 9%, oo 44,3 MAH. NB. KbM Kpas Ha 2015 r. cnpamo
48,5 MnH. NB. KbM Kpas Ha 2014 r. OCHOBHO BbB BPb3Ka C HAMANIEHWE Ha AbATOCPOYHUTE BAHKOBU 3a€MM CbC
7,2 M/H. nB.

Tekywjume 3a0b/HeHUA HamanaeaT ¢ 22,2 MAH. N8. unn 19%, 0o 94,7 mnH. NB. Kbm Kpaa Ha 2015 r. cnpamo
116,9 mnH. nB. KbM Kpas Ha 2014 r. ToBa ce Ab/IKM OCHOBHO Ha Hama/sieHMe Ha KPATKOCPOYHM HaHKOBM
3aemu ¢ 21,8 MAH. NB. M 3a4b/XKeHMATa KbM CBbp3aHu npeanpuatma ¢ 1,1 maH. ns. O6Wo ekcno3mumnaTta no
6aHKoBM 3aeMu Ha Apy*KecTBoTo Kbm 31.12.2015 r. Hamansaga ¢ 29 maH. aB. cnpsmo 31.12.2014 r.
Tbprosckute 3agbaxeHusa ce ysenmyasat ¢ 0,1 maH. 8. [pyru TeKywu 3aab/KeHua ce yseaunyasat ¢ 0,4
MJIH. N1B. B 4aCTTa Ha r106m1 1 HEeYCTOMKN 1 NpaBuUTeNCTBEHN GUHAHCUPAHUA.

MapuyuHuM notoumn

31.12.2015 31.12.2014
BGN '000 BGN '000

i1 MapuyHK NoToLM OT/(M3MoN3BaHK B) onepaTUBHA AeMHOCT 28 398 31533
i1 NAapUYHM NOTOLM U3NON3BAHU B MHBECTULMOHHA AEAHOCT (410) (12 018)
i1 NapuyHK noToum (M3Noa3BaHM BbB)/OT pUHAHCOBA AENHOCT (27 721) (24 730)
10 yBennueHune/(HamaneHune) Ha NnapuuHUTE CPeACTBa U NAPUUHUTE EKBUBAJIEHTH 267 (5 215)
AYHUM CPEACTBa M MAPUYHU EKBUBANEHTU HA 1 AHYapu 3478 8 693
AYHUM CPEACTBA M MAPUYHU €KBUBANEHTUN Ha 31 aekemspu 3745 3478

HeTHuTe napuyHu notoum Kbm 31.12.2015 r., reHepupaHM OT onepaTMBHA AEMHOCT ca B pasmep 28,4 MAH.
NB., OT MHBECTULMOHHA AaenHocT (0,4) MAH. NB. U OT PUHAHCOBA AeHOCT (27,7) MAH. NB. B pe3ynTaT Ha Te3u
AeMHOCTU NapUYHUTE CPEeACTBA U EKBUBAJIEHTM HETHO ce yBennyasaT ¢ 0,3 maH. B. u Kbm 31.12.2015 . ca B
pasmep 3,7 MAH. N1B., cnpamo 3,5 M/H. 8. Kbm 01.01.2015 .

duHaHCOBM Nokasarenum

31.12.2015 31.12.2014 npomsaHa
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3pa,aemoct Ha cobcteeHus Kanutan (ROE) ! 6,0% 6,5% -0,5%

3pawaemoct Ha aktusute (ROA) g 4,4% 4,5% -0,1%

puumeHT Ha 0bpalLaeMocCT Ha aKTUBUTe 3 0,30 0,36 -0,06

PUUMEHT Ha TeKyLLa IMKBUAHOCT ¢ 1,82 1,68 0,14
NUMEHT Ha 6bp3a IMKBUAHOCT ° 1,16 1,19 -0,03

buu P a

PUuMeHT Ha napuyHa INKBUAHOCT e 0,04 0,03 0,01

puumeHT Ha dpMHaHCOBA aBTOHOMHOCT ’ 3,11 2,46 0,79

THa nevyanba Ha roauwiHa 6a3a/cpegHoOapUTMETUYHA CTOMHOCT Ha COBCTBEHUA KanuTa 3a
1eAHUTE NeT TPMMeceumna
THa nevyanba Ha roauwiHa 6asa/cpegHOapPUTMETUYHA CTOMHOCT Ha O6LLMTE aKTUBK 33 NOCAeAHUTE
rpumeceyus
uxoau ot npoaaxkbu Ha roamnwHa 6asa/cpegHOapPUTMETUYHA CTOMHOCT Ha OBLLMTE aKTUBMK 3a
1eAHUTE NeT TPMMeceyma
YWM akTUBU/TeKyLLM 3aabAXKEHUA
:MaHusA + NMapuuHu cpeactsa/TekyLm 3aabKeHUs
JUYHU cpeacTBa/TeKylM 3aab/XKeHUs

’ CobeTaeH Kanutan/Macusu

Ungopmayusa 3a akyuume Ha Cocpapma A

O6wmAaT 6por Ha nsgageHute kbm 31.12.2015 r. akummn ot Copapma ALl e 134 797 899 6poAa ¢ HOMUHANHA
CTOMHOCT OT 1 NB. Ha akuMA. BCUMYKM eMUTUpPAHM aKUMKM ca NOMMEHHW, 6e3HaNnyHWU, OBUKHOBEHWU U
HeaeNMMM, CbrNacHO YCTaBa Ha APYXKeCTBOTO. BCUMUKKM M3dadeHM akumMu ca OT eauH Knac. BecAka akumAa gasa
paBHM MpaBa Ha CBOA MpwuTeXaTen, Cbpa3MepHU Ha HOMWMHANHATA CTOMHOCT Ha aKuuATa. AKULMWUTE Ha
Codapma ALl ce TbpryBaT Ha oduumanHua nasap Ha bPb — Codua AL M Ha oduuManHMA Nas3ap Ha
BapwasckaTta ¢poHaoBa bopca. AKunmTe yyacTsaT BbB GopmumpaHeTo Ha uHaekcute SOFIX, BGBX40 n BGTR30
Ha B®b - Codusa AL,

AKUMUTE Ha APY)KECTBOTO ca BKAOYeHU B nHAeKkcuTe Dow Jones STOXX EU Enlarged Total Market Index c
Terno 0,11%, c Texkect oT 5% B Erste Bank Bulgaria Basket, B ceptudukarta Ha PalidaiizeHbaHKk — Raiffeisen
Osteuropa Fonds kakto n B ceptudmrkata ABN AMRO SOFIX — Open-end-certificate u 8 HoBuA blue-chip
nHaekc Dow Jones STOXX Balkan 50 Equal Weighted Index.

Codapma Al e egHa OT TpUTe 6BATAPCKM KOMNAHUM, BKIOYEHU B MHAEKC 3a LleHTpanHa n M3TouHa EBpona
(LLME), kKonTo Bapwasckata ¢poHaoBa 6opca 3anoyHa aga msumcnsasa oT 30 mai 2012 rogmHa. MHAEKCHT ce
kKasBa WIG-CEE n e Ttpetnat cneg WIG-Monwa n WIG-YKpaliHa, KoiTo e 6asupaH Ha npomsxopa Ha
KomnaHuuTe no abpxasu. WIG-CEE ce nsumcnasa Ha 6a3a obuwa AOXOAHOCT M BKAOYBA M AOXOAHOCT OT
OVBUAEHTU 1 NPaBa 3a 3aMMCBaHE HA aKUUK.
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CbuiecTBeHM NOKasaTenu 3a akuuute Ha Copapma A/l

4, 6poit eMUTUPAHN aKLLUK

AHO-npeTersnieH 6poit akuumn B 06pblLLeHMe 3a NOCegHUTE YETUPU TPUMeceumsa
M akuuK B 06pbLLEHME KbM Kpas Ha nepuoaa

1
Ha neyanba Ha efHa aKuWA B neBa

a Ha efiHa aKuMs KbM Kpas Ha neproaa B nesa
a Ha eaHa akuma/HetHa nedyanba Ha egHa akuma (P/E)
TOBOAHA CTOMHOCT Ha e/iHa aKLMA B ieBa’

a Ha eaHa akums/CyeToBoaHa CTOMHOCT Ha eaHa akuma (P/B)
XOAM OT NPOAANK6M Ha efHa aKLMA B NeBa°

a Ha eaHa akumsa/Mpuxoam ot npogaxkbu Ha egHa akuma (P/S)

dPHa Kanntasinsauma KbM KpaAa Ha nepnoja B 1eBa

31.12.2015

134797 899

129379 961
129 578 603
0,196

2,72

13,88

3,331

0,82

1,341

2,03

366 650 285

31.12.2014

132 000 000

126 913 907
126 885 870
0,209

3,880

18,56

3,071

1,26

1,588

2,44

512 160 000

1 ,
HeTtHa neyan6a 3a nociegHnTe YeTMpu TpumeceUus/cpegHo-npetersieH 6poi akuumn B 06pblueHME 3a CblUuA Nepmos,

2 o

CobcTBeH Kanutan/6poit akuun B 06pblueHME KbM Kpas Ha nepuoga
3 o

Mpuxoam oT npoaaxkbu 3a nocnefHUTE YeTUpU TpUMmeceuna/6poi akumm B 06pbLLEHNE KbM Kpas Ha nepuoaa

Toprosua ¢ akumm Ha Codapma Al Ha bPb — Copua ALl 3a nepuopga 01.01.2015 r. -

31.12.2015r.
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