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sopharma”

l'oagnIIHY KOHCOIMAWPaHU GUHAHCOBY pe3yaTaTu 3a 2022 I

Kou cMme Hue?



K I'pyna Codapma sopharma”

['pyna Codapma e Bozelll, BEpPTUKA/IHO UHTErPUPAH O'bJrapCKA MPOU3BOAMUTEJI, UBHOCUTEJ U JUCTPUOYTOP
Ha dapMalleBTUYHU U APYTU NPOAYKTH, CBbP3aHU ChC 3/IpaBeTO, CbC CUJIHO NpuchbcTBUEe B I0KHA 1 U3TO4YHaA

EBpona, npeiarany LIMPOK COEKTHP OT JIEKAPCTBA C peljellTa ¥ TaKWBa 0e3, KAKTO U JIPYTY NPOAYKTH U YCIYTH,
CB'bP3aHU CbC 3paBeTo.
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Jlpy>keCcTBOTO U3B'bPILIBA JEUHOCTTA CH B CJIEJTHUTE HANlpABJIEHUS:
* Jlpou3BOACTBO HAa aKTUBHU papMalleBTUYHU CbCTABKHU;
* dapmMalneBTUYHO NPOU3BO/ICTBO;

* TobproBus Ha eZpo U AUCTPUOYIUS;

* HedapmaneBTUUYHHU AeHHOCTH.




sophormo®

PHARMACEUTICALS

bb/rapcka KoMnaHusi-Mamka,
dapmaneBTHYEH NPOU3BOAUTET

IIpou3BOACTBO HA dapmManeBTUYHO Tbprosus Ha eJpo U HedapmaneBTHYHH
AKTUBHMU cyﬁc'ra].[up[p] NMpon3BoACTBO AI/ICTpl/Iﬁyul/IH ﬂEﬁHOCTH
»Codpapma“ A/l »Copapma“ A/l, Bweiarapus I'pyna,Codapma »,Bruodpapm MHKeHepHHT"
Kasannbk, bBuarapus OpuzuHasnu npodykmu om Tpenaunr” A/Jl, A/Jl, bBparapusa
Excmpakyus Ha akmugHu pacmume.ieH npou3xoo, Bbbiarapus u Cbpousa BemepuHnapHu npodykmu,
cBCMasKu 2eHepuy¥HU npodyKmu Tepzosust Ha edpo u dpebHO cmepu/iHO Npou3800cmMeo

»,buodapm nHkeHepuHr" A/l
Bbarapusa u
INIAO “ButaMmuHu” YKpaiHa
T'eHepu4yHU npodykmu

AbLIepHHU ApYy>KeCcTBa B
YkpaunHa, KazaxcraH,
ITosma u xp.
Tspzosusi Ha edpo u dpebHo
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KpaTka ucropud v pasBuTHe:

e MecTHaTa
dapmManeBTHYHA OOILIHOCT
3arnoyBa U3rpaxkJaHeTo
Ha Ir'bpBaTa JiabopaTopus
3a IPOU3BOJCTBO Ha

[IpuBaTu3anusa -
“Codapma” A/ craBa

YaCTHa

dbapmarneBTHYHA

KOMIIaHHUA.

JIEKapCTBEHU MTPOAYKTH.

e HanuoHanusupaHe
Ha ,Codapma“ A/l

Hayvasio Ha
MPOU3BO/ICTBOTO:
1956 r. - HuBanuu

e 1964 r.-Tabekc

e 1981 r.- TpubectaH

e Perucrpupane
Ha ,Codapma“

I
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A/l Ha BOB. :

|

e HoB cbBpemeHneH
dbapmaleBTHYEH 3aBO/
"BpabeBo" 3ano4Ba
MPOM3BO/ICTBO HA
JIeKapCTBEHHU

OPOJYKTH.

[Ipumo6UTH ca IeT MaJIKu o
MPOU3BOAUTEJISA:
LSYHudpapm“ A/l

.Bpamen“ A/l

»,Papmaxum xonguar” A/l
SHUXDU"“ ALl

3A0 ,Poctb6ankanpapm”

e JluneHsupaHe Ha IPOU3BOJCTBOTO B
CbOTBETCTBUE C eBponeickaTa JIIIII.

e [loBulIaBaHe Ha IPOWU3BO/CTBEHUSA
KalalUTeT ypes3 NpUJ06MBaHe Ha o
,bbarapcka posa - Cepronosuc‘ A/l.

e [lpupobuBaHe Ha
6'bp30pa3BUBALLUSA CE
dbapmaleBTHYEH
auctpubyTtop —“bpus”
00/1 B JlaTBUS.

OTBapsiHe Ha Hali-
CbBpPEMEHHHUS JIOTUCTUYEH
TepMHUHaJ 32 JUCTPUOYLUS
Ha ¢papMaueBTUYHU
NpoAyKTH (cepTHdULIUPAH OT
eBporeiickara J/I1).

e Hapsimnzane B chepara Ha

Peructpupane Ha
BapiaBckara
¢dongoBa 6opca.

* [Ipeo6Gpa3yBaHe upe3
BJIMBaHe Ha
~Meauka“ A/l B
,Codapma“ A/l.

* [IpeoGpa3yBaHe
Ype3 BJMBaHe Ha

sophc:rmc:®

PHARMACEUTICALS

HoB npeckpunTopeH
HIPOJYKT - YPUMAaKC Iy0 B
06J1acTTa Ha ypOJIOTHUATA,
KOWTO e MbPBU reHEPUK B
KaTeropusitTa cH.

e ,Codapma AJ“

e QokycupaHe Vindapm® AJl B npojaasa
BBPXY e . NpUTEXKAaBAaHUTE
u3cjejBaHe »Copapma” A/l aKIIMM OT KamnuTaJa
1 pasBUTHE. Ha ,Apomanusa” A/l.

U3rpak/ilaHe Ha HOBU
POU3BO/ICTBEHU ChOP'BKEHUS B
Codus u benrpag.

[I'bpBa ycreniHa perucrpanys Ha
npoykT Ha ,,Cobapma“ Ha
TpPa/IMIIUOHEH €BPOIEHCKH Ma3ap
(HuBasnuH B ABcTpus).
[Ipugo6rBaHe HA KOHTPOJIEH /IS B

LSYHubapm“ A/l

JUCTPUOYUS, 00eJUHABANKHI
NeTTe HaW-ToJIEMHU JJUCTPUOYTOPa
B bbsirapusi B HoBochb3a/ieHaTa
“Codapwma Tpeitguur” A/l

Mo,qepHa HUCTOpHUA — IepruoJ HA IIOCTOAHHA MOAEPpHU3allud U pa3BUTUE

e ,Codapma“ A/l
HaBbPIIBa
85 roauHu.

»Codapma Tpedguar"
A/l npumo6uBa
e/JHOJTM4YeH KOHTPOJI
BbPXY JIPY>KECTBaTa
»Ec Cu Ec ®panyaiiz”
Allu ,CaHuTta
@panvansunr” A/l

»,Codapma“ A/l
peasii3upa eMUCHs
BapaHTH B pa3Mep Ha
Haj 12 MJIH. JIB.

v




sopharma”

loavIHY KOHCOMIUAUPAHU PHUHAHCOBM pe3ysTaTu 3a 2022 T.

Hamugart ous-ec



,Codpapma“ A/l

Ne1 mo npoM3BOACTBO Ha IIpuxoau
aMIyJ/IM ¥ CyNIO3UTOPHUH 1 663 016 xu1.11B.

Hapa 200 npoaykTa

EBITDA
139 980 xuJ1./1B.

YEARS ®

sopharma

STILL GROWING

KoMnaHuA ¢ yTBbpAEHU TPaAULIMU U OMUT

4764 134 797 899
PaGOTHUIU U CIIYKUTETH 6pos aKI UM
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OCHOBHU QMHAHCOBY M10KA3aTE/IU

oKasaTenn 1-12/2022 1-12/2021

BGN '000 BGN '000

[Ipuxoau 1663016 1603 310

[leyan6a npeu JIUXBY, JAHBIHU U 139 980 116 706
amopTu3anusa (EBITDA)

[leyan6a oT onepaTWBHA A,eUHOCT 87 881 63519

HeTHa neuyasi6a 76 333 91703

KanuTasioBu pasxoau 85 154 43536

31.12.2022 31.12.2021

BGN '000 BGN '000

HeTekyuiy akTuBU 681 487 633 746

Tekymiu akTuBHU 572 491 571 232

Co6CTBeH KanmuTasl 716 634 658 868

HeTekymu nacuBu 129 998 122 218

Tekyuy nacuBu 407 346 423 892

1-12/2022 1-12/2021

EBITDA/Ipuxoau 8.4% 7.3%
[leyasi6a oT onepaTHUBHA

JgeiHocT/IIpuxoau OT NpoAaKou 5.3% 4.0%

HeTHa nevyan6a/Ilpuxoau ot

IpoAaXKOH 4.6% 5.7%

31.12.2022 31.12.2021

[IpuBsieyen kanutas/CK 0,74 0,83

Heten gbar/EBITDA Ha rof. 6a3a 1,9x 2,5x

160 000
140 000
120 000
100 000
80000
60 000
40 000
20 000
0

sopharma”
PHARMACEUTICALS
139 980
116 706
87 881 91703
|- 76334 1-12/2021
63519
4 | m1-12/2022
EBITDA onepaTtusHa nevanba HeTHa nevyanba




,2Codpapma“ A/l KaTO KOHTPAKTEH IPOU3BOAUTE:

Tonsimo pa3HooGpa3ue OT YCJAyTH:

KoHTpakTHO papM. Npou3BOACTBO
Cb0Opa3eHo C eBP. CTAaHAAPTH;
[I'bpBUYHO M BTOPHUYHO OMaKOBaHe 3a
MeXyHAapOAHU Na3apu;

PaspaboTBaHe Ha pa3JUYHU
JileKapCcTBeHHU GpOpMUY;

TexHoJsioruueH TpaHcdep OT
pa3paboTeHU OT KJIUEHTA NPOAYKTH.

Pa3pa6oTKka Ha JieKapCTBa:

Tebpau  nekap. ¢opmu  (duam.
TabJIETKH, TBBPAU  KeJATUHOBHU
KarcyJiu);

[lonyTBBpAU Sekap. opMu (KpeMOBE,
reJjioBe, Cyno3uTOPUH);

CtepusiHu jiekap. OpMU U

HeCTEePHUJIHU PA3TBOPH.



sopharma”

loavmHY KOHCOIUAUPAHU GHUHAHCOBU pe3yaTaTu 3a 2022 .

YrpaBJsieHUe, aKIIUHU
U IUBUJIEHTHU



CBBET HA AUPEKTOPUTE

OrugH

J.A.H.
/loHeB

Ilpeacegaren Ha CA u
U3II'bJIHUTEJIEH

AUPEKTOP

Yuu B XamOypr u BueHa.
3aBbpluBa
"MexayHapoJHH
WKOHOMHUYECKHU
OTHOIIEHUs" BBB
Bucmusa HWKOHOMHYECKH
HHCTUTYT r'p. Codusi.
[Ipes 1986 r. 3amuyTaBa
JIOKTOpPCKA CTeNeH [0
WKOHOMUKA B bepsuH.
UsnbiHuTE/IEH
nupektop Ha "Codapma“
Al ot okToMBpHU 2000 r.

Becesa
CtoeBa

3aMecTHUK
npezaceaares Ha CJl

3aBbplIBa BUCIIETO CH
o6pasoBaHue BbB BUMU
"Kapn  Mapkc"  rp.
Codus, cmenuasHOCT
"®uHaHcU U KpeauT". B
"Codpapma" A/l e oT
2000 r. kato CbBeTHUK
no MKOHOMHYECKUTE
BBIpPOCU KbM 30
IV PEKTOP 5 3am.
npeacenares Ha C/.

NBaH
baauHCcKH

Yiaen Ha C/I

3aBbpluBa KaTo
MarucTbp-dpapmaiesT,
npUTeXaBa
CHelnHraJTHOCT
,Opranusanus u
MKOHOMHMKA Ha
JUCTpUOyTOpCKaTa M
anTevyHa IpaKTUKA“ H
npodecroHasHa
KBaJIMQUKALIUS
»3JpaBeH MeHUKBP“.
Ot cenntemBpu 2015 T. €
MPOKYPUCT Ha
»Codbapma“ A/l.

bucepa
JlazapoBa

Yaen Ha C/I

3aBbpliBa BUCIIETO CH
ob6pasoBaHHue,

cneyuantHoct ,MHUO” BBB
BUU ,Kapn Mapkc”, rp.
Codus.llpodpecoHanHUAT
onuT Ha r-)a Jlazaposa

BKJIIOYBA PBKOBOJHU
JUI'bXXHOCTU B cdepaTa Ha
MeXAYH. TbHProBus,

CYETOBOJICTBO U KOHTPOJI,
opranusanud. Ot 2002 go
2021 r. r-xa JlasapoBa
paboTH KaTO aCUCTEHT Ha
Uszm. JUPEKTOP Ha
»Codapma“ A/l.

AJleKcaHABP
YayiieB

He3aBucum 4ieH Ha C/l

3aB'pr_IBa CBO€TO BHUCIIE

obpa3oBaHue B
MoCKOBCKH  JI'bp>KaBeH
WHCTUTYT 1o
MeX/AYHapOHU
OTHOILLIEeHHUS.

Ynen Ha CwBeTa Ha
JIUpEKTOpHUTE Ha

“Codapma” A/l ot 2011 r.
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AKLIMOHEpHa CTPYKTypa KbM 31,12,2022 T, sophormo®

dusnvyecku
JI1a
10,20%
»JlOHEB UHBECTM'BHT
xoaauHr" A/l
HApyru 20,86%
IOPUAUYECKU
JA1a
»renco*“ Al

3YI® , AnuaHi ,,TeJleK?MnﬂeKT
Bbarapus“ HHBECT" A/l
,Codpapma“ A/l
(obpaTHO
W3KYyTEHU
aKLu1Hn)

PHARMACEUTICALS

[Ipe3 2022 r. ,,Codpapma“
A/l e npuao6usa 13 479

188 cobcTBEHU aKIUH.

Agnuu Ha CbpBeTa Ha AupekTopuTe KM 31,12,2022 T,

| @ OrusaH JloHes - 6 608 350 akiyu, 4.90%
OT KalluTaJia

f———————@ Anexcangbp Yaywes - 262 442 akuuu, 0.19% ot kanuTana

|—@ Becena CroeBa - 150 akuuu, 0% oT KanuTasia
——@ MHBan baauucku - 2030 akuuy, 0% oT kanuTana

H® BucepaJlasaposa - 0 akuuu




Agumute Ha ,Codapma” A/l sopharma”

PHARMACEUTICALS
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IleHu akuuun Jloxoa Ha aKI U
ToguHa Haii-Bucoka Haii-Hucka 08 071071
IeHa IeHa 0,7

2015 3.85 JiB. 2.50 JsB. 06

2016 3.078 JB. 2.50 JsB. 0,5

2017 4.99 s, 2.99 1z, 0,4 039

029 O 317
2018 4.30 nB. 3.51 sB. 0,3 0,240,24
0,17 %2

2019 3.74 nB. 3.23 JB. 02 =

2020 3.58 J1B. 2.40 8. 01 I

2021 4.60 8. 3.14 1B. 0

2015 2016 2017 2018 2019 2020 2021
2022 4.62 nB. 4.30 nB. " .
® ['pyna Codpapma Codapma" A/l

06eM Ha TBpPryBaHu akuuu 3a 2022 r.

2022 N7 113526

2021 | 53 830 146

AkyuuTe ce TBpPryBaT Ha
Bbarapckara dboHmoBa
6opca, OcHoBeH na3ap (BSE),
CermeHT akuuu PREMIUM wu
Ha odulMaJHUA Ma3ap Ha
BapmaBckaTa doHmoBa
6opca.

2020 NN 16984402

2019 HEE 6993422

2018 NN 2? 452 909

2017 I 90 513 092
2016 I 19898436

2015 NN 12189177

0 20000 000 40000000 60000000 80000000 100000000

H3mouHuk: infostock.bg
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JIMBUEHTH

JluBueHT 3a 1 akijus B JIB.

TognHa »~Copapma“ A/l

2010 0.085
2011 0.07
2012 0.07
2013 0.07
2014 HAMA
2015 0.07
2016 0.10
2017 0.11
2018 0.05
2019 0.12
2020 0.04
2021 HAMA
2022 HAMA

sophmmc:®

PHARMACEUTICALS

"Copapma" A/l e muoHep B
HU3MJalllaHeTO Ha 6-MecedyeH
JIUBUJIEHT, KaTo caef,
BbBEX/IAHETO Ha Tasu
3aKOHO/aTe/IHa BBb3MOXHOCT
npes 2018 rofuHa
KomnaHusATa Bede TpeTa
roZjiHa ce Bb3I10JI13Ba OT Hedl.

KoeduiiveHT Ha M3M/alllaHe Ha JUBUJEHTHU

40%
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sopharma”

loguHKU KOHCO/IMAMPAaHU GUHAHCOBU pe3yaTaTH 3a 2022 1.

OcHOBHH I1a3apu



Peny6/uka bpirapus:
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BBII (MJiH. J1B.)

165384 DBII 3a 2022 1. ce yBesnyaBa B

132 744 peasHo uspaxeHue ¢ 3.4% cnpamo
118 669 118 605
101 043 107925 2021 r. mo npeABapUTEJHU JAHHHU.

——

o—
BbBII Ha ry1aBa OT HAaceJleHUeTo

19.770 nB. (€ 10108.24)

2017 2018 2019 2020 2021 2022* BanyTta

o b JleB dukcupaH KbM eBpoTo OT 1998 . 111.000 kmz
(€1=1.9618B.)
bromkeT 3a 3apaBeonasBaHe 3a 2022 . 6.951 MUJIMOHA YU
6,5 MJIp/. JIB.
dapManeBTUYHA UHAYCTPUS ot 2007 .

999% yacTHa

N3Tounuk HCU: 2021 1.



sopharma”

l'ogumHK KoOHCO/IMAMPaHU GUHAHCOBU pe3yaTaTu 3a 2022 1.

dUHAHCOBHU MOKa3aTeJIu 3a
['pyna Codgapma
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[Ipuxo/y 0T NPOAAKOU HA MPOAYKLHUS

IIpuxodume om npodaxcb6u Ha I'pynata 6esiexkaT pbCT OT 59,7 MJIH. JB.

unu 3.7%, pocturaku 1 663 MuiH. jB. pe3 2022 r. cipsgmo 1 603,3 MJIH. JIB.

npes3 2021 r.

[Ipuxoau oT NpoaaKoHu

= EBpona

® bpirapus

Jpyru ctpanu

[Ipodaxcbume  Ha  cmoku  ce
noBumaBat 50,7 MJH. JB. WJIH
3.8%, kato gocturat 1 379,1 MiH.
JB. npe3 2022 cmnpamo 1 328,44
MJIH. JIB. lipe3 2021 r.

IIpodaxc6ume Ha 2omosa
npoodyKyus ce yBeJM4aBaT ¢ 9 MJIH.
JB. uau 3.3%, nocturaiku 283,9
MJIH. JIB. nipe3 2022 r. cnpsaAMo
274,9 maH. siB. ipe3 2021 .

/Jlpyecume doxodu om OdeliHocmma
HamasagBaT ¢ 0,8 MuH. JiB. 10 13
MJIH. JIB. ipe3 2022 r. cupamo 13,8
MJIH. JIB. Tipe3 2021 .

sophc:rma®

PHARMACEUTICALS

Ha koHcosuaupana 6asa pbCTBT B
NpoJakKOUTe Ha rOTOBA NMPOAYKLHUA B
bbarapus 3a 2022 r. e 3.3% cnpsiMmo
npeaxoJHus1 mnepuof. JpyxecTBOTO
3amas3Ba CBOs IMa3apeH [JsJ U 1O
fanHu Ha IQVIA kbM Kpas Ha 2022 1.
3aema 2.48% (zeceta mo3unus) OT
o6 006eM  Ha  ObJrapckus
dapmaneBTUYEH Ma3ap B CTOWHOCT U

9.46% (mbpBa  mO3ULMUA) oT
NpoAAXKOUTE B HaTypaJIHO
M3pakeHue.

[IpoayKkTHUTE C HaAW-rOJAAM JASJ OT
NpoAaXOoHTe B CTpaHaTa ca AHAJITHH,
Codaszosion, BuunetuHn, PamMoTHAUH,
Butamun 11, [TapaueTamou,
bpoMxekcyH, MeTu/inpe HU30J10H.
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Pa3xo/ iy 32 AeHHOCTTA sopharma

PHARMACEUTICALS

e 3a TeKylys NEepUo/i pa3xoAuTe 3a MaTepUasd Ce yBesuddaBaT ¢ 16 MJiH. JB. 70 99,1 MJIH. JIB.,, KaTO HAaM-CbhIIECTBEHO
M3MeHeHUe Ce PerdcTpyupa Npu pasxofuTe 3a CyOCTAHILIMM, KOMTO HApacTBaT C 5 MJIH. JIB., KaKTO W MpPU pas3xXxoAuUTe 3a
eJIEKTPOEHEPTHS U TOIJIOEHEPTUsl, yBeJIMYaBallU Ce CbOTBETHO C 1,4 MJIH. JIB. U 3 MJIH. JIB.

* PasxoguTe 3a nepcoHaJs HamaJisBaT C 2,2 MJIH. JIB. 10 147,8 MJIH. JB.

* PasxoauTe 3a BBHIIHM yCAyrd HamMajuagaBaT ¢ 5,8 muH. sB. o 70,1 MJH. JIB., KaTO Hal-CbhblleCTBeHA MPOMsHA UMa MpPHU
pas3xoAUTe 3a pekJiaMa, KOUTO HaMaJigBaT CbC 7,4 MJIH. JIB.

» PasxopuTe 3a KOHCYJITAaHTCKH YCJyTrH ce yBeaudasat ¢ 0,7 MJIH. JIB. U pa3xofuTe 3a U3paboTrka HaMmasABart ¢ 0,5 MJIH. JIB.

OTH. AsJI HA
. 1-12/2022 1-12/2021 IIpomsaHa pasxoauTe 3a
Pa3xoau 3a sfeHOCTTa

2022
BGN '000 BGN '000 % %
[I[puxoau OT LOTOBOPU C KJIMEHTH 1663016 1603310 4% 1892%
/lpyru foxoau/(3aryou) ot eMHOCTTa, HETHO 13 042 13 830 -6% 15%

M3MeHeHVe Ha HAJIMYHOCTUTE OT MPOAYKIHUSA U 9713 (8721)
He3aB'bPLIEHO IPOU3BO/CTBO 190% 11%
Pa3sxoau 3a MaTepuanu (99 129) (83 122) 16% -113%
Pa3xoay 32 BbHILHU YCIAYTH (70 126) (75927) -8% -80%
Pasxoau 3a nepcoHasa (147 829) (150 061) -2% -168%
Pa3xoay 3a amopTU3anuda (52 099) (53 187) -2% -59%
baJjiaHCcOBa CTOMHOCT Ha npoaageHu CTOKH (1214 333) (1166 508) 49, -1382%
/lpyru pasxoay 3a IeMHOCTTA (14 374) (16 095) -12% -16%
06110 pa3xojm 3a AEMHOCTTA 87 881 65 519 100%




PuHaHCOBUTE NpUXOAU u
pa3xoau npe3 2022 T HeTHO
peructpupar 3aryba ot 6,1 MJH.
JIB., KoeTo e yBeauyeHue c 0,9
MJIH. JIB. CIIPSIMO ChIIMS IIEPHOJ, 3a
MHHaJaTa roJguHa.

PuHaAHCOBUTE NpUX0AU
HaMmanadgaBaT ¢ 3,3 MJIH. JIB.,, KaTo
NPUXOUTE oT JINXBU OT
IIPOCPOYEHU B3eMaHHUs
HaMmaadgasar ¢ 1,3 MJH. JB., a
HeTHaTa TMe4yajba OT KYpPCOBHU
pa3/IMKHU 1o 3aeMH B
yyKJeCTpaHHa BaJyTa U
JIOTOBOPU 3a JIM3WHI HaMaJisiBa C
1,5 MJIH. JIB.

SOp

harma®

PHARMACEUTICALS

OTH. A1 Ha

PHUHAHCOBM NPUXOAU 1-12/2022 1-12/2021 IIpomsaHA mnpUXOAUTE
3a 2022
BGN '000 BGN '000 % %
[Ipyuxoay OT IMXBU MO NMPeA0CTaBEHH 3aEMU 2223 2248 -1% 67%
[Ipuxo i1 OT JINXBH 110 MPOCPOYEHU ThPTOBCKHU
B3eMaHHUs 558 1916 -243% 17%
HeTHa nevyasiba oT KypCOBH Pa3IHUKHU I10
B3eMaHMUS 10 C/eJIKU C LIEHHU KHIDKa 214 266 -24% 6%
JIMXBY MO B3eMaHUs M0 CHelUaJHU JOTOBOPU 149 190 -28% 5%
[Ipuxoau OT JIMXBU MO JJOTOBOPHU 32 LieCcus 71 - 100% 2%
[Ipuxo/iu 1o npe0CTaBEHU MOPBUUTENCTBA U
rapaHiyuu 52 19 63% 2%
[Ipuxoau OT As/10BO yyacTUe (AUBUAEHTH) 33 271 -721% 1%
[IpyUxo/ix OT JIMXBU 110 GAHKOBH JIEMIO3UTH 4 35 -775% 0%
HeTHa nevyasi6a oT KypcOBH pa3JIMKH 110 3a€MHU B
qyXKJeCTpaHHa BaJlyTa U JIOTOBOPU 3a JIM3UHT = 1489
HeTHa nevasi6a oT onepanyu ¢ UHBECTUIIUHU B
LIEHHU KHIDKa - 152
HeTHo n3MeHeHUe Ha KOPEKTHUBA 3a 06e31eHKa
3a KpeJIUTHU 3ary6u Ha B3eMaHMU 110
pel0CTaBEeHU ThPrOBCKU 3aeMU - 46 0% 0%
0061110 3304 6 632 100%
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duHaHCOBUTE pa3X0o4AMd HaMaJidBaT
06110 C 2,4 MJIH. JIB.,, KaTO pa3xoAuTe 3a
JIMXBHA IO MOJIyYeHU 3aeMH 3a TeKylUuf
nepuojJ, HamaJjasiBaT Cc 3,5 MJIH. JIB. B
pe3yJTaT Ha HaMaJleHHWe Ha OaHKoBaTa

ekcro3ulius Ha [pymarta, BcjeAcTBUe
KaKTO Ha npoaakbara Ha
NpUubAITUNCKUTE 17| beslapyCKuTe

Apy»ecTBa B Kpad HAa MUHaJaTa OJLUHA,
TaKa YU Ha [poAb/DKaBallaTa TeHAEHLUA U
npe3 TeKyllaTa roJ1Ha Ha HaMaJiIBaHe Ha
OaHKOBUS  JBJrC 4Ype3 TreHepupaHus
NOJIOXKMTEJIEH CBOOO/IeH apuyeH NOTOK B
['pynara.

sophormo®

PHARMACEUTICALS

OTH. AsJ
®UHAHCOBH PA3XOH 1-12/2022 1-12/2021 PoMAHA F
% pasxoauT
e3a 2022
Pa3xoy 3a JIMXBU 110 MOJy4YE€HU 3aeMU 4 403 7 944 -80% 47%
HeTHo n3MeHeHHe HAa KOPEKTHUBA 3a
006e31leHKa 3a KpeJUTHU 3aryou Ha
B3eMaHHUs 110 NPeJ0CTaBEHU T'bPTOBCKHU
3aeMH 1856 - 100% 20%
BaHKOBH TaKCH 10 3aeMH U rapaHIlu1 1365 960 30% 14%
Pa3xoy 3a JIMXBU 110 JIM3UHT 1141 1751 -53% 12%
Pa3xozau 3a Ipyry JIUXBU 391 382 2% 4%
HeTHa 3ary6a oT KypCcOBH pPa3JIMKH 110
3aeMHU B UyK/leCTpaHHA BaJlyTa U
JIOTOBOPH 3a JIM3UHT 161 - 100% 2%
Pa3xozau 3a 1nXBU 110 GaKTOPUHT 84 714 -750% 1%
[IpoBH3us 10 PUHAHCOBU rapaHLIUU 16 45 -181% 0%
ObGe31eHKa 3a KpeIMTHU 3aryou 1o
TAKCHU 32 NOPBYUTEJICTBA - 1 - 0%
061110 9417 11 797 100%




PUHAHCOB pe3yJaTaT sophc:rmc:®

PHARMACEUTICALS

Ileyasi6aTa npeau iMxBY, AaHbUM U amopTu3anuu (EBITDA) HapacTBa c¢be 23,3 MJH. JB. uJK ¢ 20%, kaTo npe3 2022 r. Ts e

B pasMep Ha 140 MJIH. JIB. B CpaBHeHHe CbC 116,7 MuH. JB. pe3 2021 1.

Ileyas6aTa OT onepaTUBHA AENHOCT HapacTBa ¢ 24,4 MJH. JB. Uiy ¢ 38%, 1o 87,9 muiH. siB. npe3 2022 r. cipsiMo 63,5 MJIH. JIB.

npes3 2021 r.

HeTHaTa me4yasi6a HaMmaJsisiBa ¢ 15,4 MJH. JiB. M cbC 17%, 1o 76,3 MJiH. JiB. ipe3 2022 1. B cpaBHeHHe ¢ 91,7 MJIH. JIB. Ipe3
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AKTUBHU

Hetekymurte akTuBM B Kpad Ha 2022 r. ce
yBeJM4aBaT ¢ 47,7 MJIH. JIB. COIPSIMO Kpas Ha
MHHaJIaTa roguHa. [Ipugo6uTUTE MaTepUalHU
M HeMaTepua/HU [JbJTOTPAalHHW aKTHBU 3a
nepuro/ia ca B pasamep Ha 85,2 MJIH. JIB, OT KOUTO
TaKWBa, CBbP3aHU C JAOTOBOPU 3a JIM3UHI, Ca B
pasMep Ha 56 M™JH. JB. MHBecTULUHUTEe B
acouqUMpaHu W CbBMECTHH /[Ipy»KeCcTBa Ce
yBeqn4aBat ¢ 35,5 MJIH. JIB. B pe3yaTar
NpeAMMHO Ha OT4YeTeHUs /[sdJ B TeKylaTa
nevyasiba U yBeJUYEHUS [/l B ACOLUHUPAHOTO

pykecTBo ,/loBepue-obeiuHeH xoaguHr" A/l.

Texkymure akTuBM B Kpad Ha 2022 1. ce
yBeJiM4yaBaT ¢ 1,3 MJIH. JIB. CIpsMO Kpasd Ha
MHUHaJIaTa TOJWHA, KaTo OT eJHa CTpaHa
MaTepuaJIHUTE 3amacu ce yBesuddaBaT Cc 22,6
MJIH. JIB, a OT /Jipyra CTpaHa IMapU4YHUTe
CpeACTBa U eKBHBaJIEeHTU HaMaJsfABaT CbC 17,9

MJIH. JIB.

sopharma”
PHARMACEUTICALS
OTH.ASA
AKTHBH 31.12.2022r. 31.12.2021r. IIpomsiHa 2021
BGN '000 BGN '000 % %
HeTeKyiu aKkTUBH
MMOTH, MallMHU U 060py/iBaHe 362 393 395 872 -9% 30%
HeMaTeprasiHu aKTUBU 54421 58 272 -7% 5%
PenyTanus 13420 13 269 1% 1%
MHBECTULIMOHHU UMOTH 9 446 11 691 -24% 1%
MHBeCTULMY B aCOLIMMPAHU U 127 320 62 811 519% 11%
CbBMECTHH JIPy’KeCcTBa
/\PyTH ABITOCPOXHH 5778 14294  -147% 0%
KalMTaJI0BU HHBECTUIIUU
/I'bJITOCPOYHY B3€MAHUS OT 49 696 59 726 -20% 4%
CB'bP3aHU NpeNpUATHS
/Ipyru 'bJITOCPOYHU B3EMAHMUS 10 222 11951 -17% 1%
AKTHBM 10 OTCPOYEHH JTaH'bIU 1050 2 049 -95% 0%
0610 633 746 629935 53%
TeKyly akTUBU
MaTepuasiHu 3anacu 255949 287 569 -12% 21%
THpProBcKU B3eMaHUS 227 832 250707 -10% 19%
B3eMaHUA OT CBbpP3aHU 14 479 6 682 54% 1%
npeanpUsThs
/Ipyry KpaTKOCPOUHH B3eMaHUS 35 250 41926 -19% 3%
Y aKTUBH
[lapyryHY cpe/cTBa U NAapUYHU 37 79 25293 33% 30
eKBUBAJIEHTHU
06110 571232 612 177 47%|
OBIII0 AKTHBH 1207 249 1242112 -3% 100%
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2021 r. O6mwo 3aab/mKeHHUsATa MO0 OAaHKOBU 3aeMH,
JIU3UHT U pakTopuHT Ha ['pynaTta HamanaBat cbC 47,4
MJIH. JIB.,, KATO HETHUAT JBJI CJeJ NpUClaJlaHeTO Ha
NapuU4yHUTE CPpeJCTBA U eKBUBAJIEHTU HaMmassBa ¢ 29,5

MJIH. JIB. 10 263,4 MJIH. JIB.

CoOCTBEH KaIlluTaJl v ITaCUBU

Co6cTBeHMA KanuTas Ha ['pyna Codapma HapacTBa C
57,7 maH. JB. cnpsamo 31.12.2021 r. B pe3yjaTaT Ha
OTYeTeHaTa HETHA TeKylla nevyasoa.

ITacuBuTEe HaMasABaT ¢ 8,8 MJIH. JIB. CIIPSAMO Kpad Ha

®|sopharma®

OTH. A1
COBCTBEH 31.12.2022 31.12.2021 IlpomaHa cnpsAMo
KAIIUTAI CK 2022

BGN '000 BGN '000

(OCHOBEH aKLMOHEPEH
KaIMTasl 134798 134798 0% 19%
PesepBu 47 503 55031 -16% 7%

J{pyru KanuTaioBu

KOMITOHEHTH (pe3epB 10

W3/1aJICH BapaHTH) 12 488 12 512 0% 2%

Hepasnpenenena

neyanda 509 869 444 634 13% 71%

704 658 646 975 0% 0%

HexonTponnpario

yuacTue 11976 11893 0% 2%
OB 0 COBCTBEH
KAIIMTAJI 716 634 658 868 8% 100%

IHACHUBH

OTH. IS
MACHUBH 31.12.2022 31.12.2021 CrpAMO
IIpomsHa o610
HeTekyiiu 3agb/LKeHUA BGN '000 BGN '000 .
2022
JIbrocpoyHr OAaHKOBH 3aEMHU 27 759 42907 -55% 5%
[lacuBu 110 OTCPOYCHU JTAHBIU 6 397 8472 -32% 1%
JIBITOCPOYHHM 3aIBIDKEHHS KBM
CBBp3aHU JIUIA 24 494 10 210 58% 4%
JIBITOCPOYHH 33/ TBIDKEHHS KbM
repcoHaa 6 541 7 622 -17% 1%
3aIbIDKEHUS 110 TU3UHT 52 058 38589 26% 9%
[IpaBuTencrBenu GpuHaHcupaHus 6 155 6 783 -10% 1%
JIpyry HeTeKyILM 3a/IbJKCHHUS 6 594 7 635 -16% 1%
129 998 122 218 6% 23%
Tekyuiu 3aAb/KeHUS
KpatkocpouHu 6aHKOBH 3aeMHU 158 355 217 392 -37% 29%
KpaTkocpouHa 4acT Ha JBJITOCPOUHH
0aHKOBU 3acMU 9758 9467 3% 2%
THPrOBCKH 33 IbIIKECHHS 175 567 143 480 18% 33%
3aabIKEHUS KbM CBBP3aHU
peANPUSITHS 4904 3700 25% 1%
3aabIKEHUS TI0 JOTOBOPH 32
(haxTOpUHT 1875 6370 -240% 0%
KpaTkocpodHa 4acT Ha 3a/IbDKCHHS
10 JIN3WHT 12 874 11 583 10% 2%
3a1bJDKEHUS] KbM TepCcoHala 1 3a
COIIMAJIHO OCUTYPSIBAHE 21780 17 888 18% 4%
BaabIDKEHNS 3a JaHbIU 8436 7 039 17% 2%
PYTU TEKYIIH 3a0bJIKCHUS 13797 6973 49% 3%
407 346 423 892 -4% 76%
Ob11I0 IACUBH 537 344 546 110 -2% 100%
OBII]0 COBCTBEH KAIIUTAJI H 1253 978 1204978

4%
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[Ipou3sBoOACTBEHA JEUHOCT:
,2Copapma“ A/l
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[IpousBoacTBeHa AeUHOCT — “Codapma” A/l
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9 IIPOU3BOACTBEHH 3aBO/JiA.

[ToBeue oT 200 npoAyKTa: B T.4.
61130 190 siekapCcTBEeHU NPOAYKTH
v 11 rpynu MeJMIMHCKU U3 e,

15 TpagUIIMOHHY NPOAYKTA, KaTO
12 ca Ha pacTUTeJHA OCHOBA.

Ta6ekc, Kapcua u TemnaaruH
MMaT OCHOBEH IPUHOC 3a

IIpUXOAUTE OT EKCIIOPTHHUTE IIa3dapPH.

Ha mbpBO MSICTO Ha MeCTHHUS Masap
10 MPUXOJHU € JIEKAPCTBOTO
AHaJ/ITUH.

[IpoaykT

Kapcua

Temmnaaruu

Tabekc

Tpubectan

BpOoHX0JIUTUH
AHaJIrvuH

HuBanun

MeTI/IJ'Il'Ipe,E[HI/IBOJ'IOH

ButamuH L]

BasiepraHa

sophcarmca®

PHARMACEUTICALS

OnucaHue

TpaaguuMOHEH NPOJAYKT, pa3paboTeH Ha pacTUTENHA
OCHOBA, U3M0JI3BaH 3a JieueHHe Ha
racTpoOeHTepPOJIOTUYHHU 3a60/1sIBaHUs (60/1€CTH HA
yepHUS Apo0).

TpaguLuOHEeH NPOAYKT, U3MO0JI3BaH KaTO
06e360.1Bal0 CPEACTBO.

Tpazmunoneﬂ MMPOAYKT, U3I10JI3BAH 3a JIeH€HHUE Ha
HHUKOTHHOBA 3dBUCHUMOCT.

TpaauLMOHEH NPO/IyKT Ha PacTUTEJHA OCHOBA,
cTUMyJinpai GyHKIMUTE HA TI0JIOBATA CUCTEMA.

TpaaguLMOHEH NPOJYKT, U3I0JI3BaH 3a JieYeHHe Ha
3a60J1s1BaHUs, 3acATallY lUXaTeJHaTa CUCTeMaA U
NPUYHUHSBAL KaIJIUIA.

I'eHepU4YHO 06€360.1Bal0 CPEACTBO.

TpaaguLMOHEH NPOAYKT HAa paCTUTeIHA OCHOBA,
M3M0JI3BaH 3a 3a60J1IBaHUSA Ha llepudepHaTa HepBHA
cucTeMa.

I‘eHepano JIEKapCTBO, IIpe/iHa3Ha4Y€HO 3a CJIy4aH Ha
TEXKHU aJIepruu U onpeaeseHu 2KUBOTO3aCTpalllaBallyu
CbCTOAHUS.

XpaHuTesTHa J06AaBKa C IUPOKO MPUIOXKEHUE.

l'eHepHYHO JIeKapCTBO 6€3 pelenTa Ha pacTUTEJHA
OCHOBA, U3M0JI3BaHO 32 HaMaJisiBaHe Ha CTpeca.
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OCHOBHHU ObIIEPHU
Apy>KecTBa
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Auctpudyuns - “Copapma TpenanHr” A sopharma®

PHARMACEUTICALS

* Jlpy>keCcTBOTO € cb3JaZieHo U peructpupato npes3 1993 r. kato “Canuta Tpeuaunr’ OO0/.

[Ipe3 1998 1. ce npeobpa3yBa B aKIJUOHEPHO [ PY>KECTBO.

[Ipe3 2005 r. HauMeHOBaHUETO HAa KoMINaHUsATA cTaBa “Codapma Tpenaunr” A/l.

* [lpeaMeTBT Ha IEMHOCT € ThProBUS Ha €/Ip0 U JpebHO C JIeKapCTBEHU CPEJICTBA U CAHUTAPO-XUTUEHHHU
MaTepHuaJii; TPAHCIOPTHA U CIIeJULIMOHHA JIEMHOCT; OKYIKa, CTPOUTEJICTBO U 003aBexJaHe Ha HeJBMXKUMU
MMOTH C LieJl IPOoAaXK0a; BCUUKH IPYTH ThPrOBCKU C/leJIKH, He3a0paHeH! OT 3aKOHa.

* JIpy’KeCcTBOTO Ce CTPEMHU Jia AUBepPCUPUIUPA JEUHOCTTA CU TAKa, Y€ OT YUCTO AUCTPUOYTOPCKA KOMIIAHUSA J1a
ce MpeBbPHE B HAII'bJIHO MHTETPUPAH JIOCTAaBYUK HA LISIJIOCTHU, MHOBAaTUBHHU M Ka4YEeCTBEHU 3/IpaBHU yCJIYTH Ha
nasapa.

MeguumHcko
obopyansaHe
Ovctpubyums PuTeiin Mpea-
AnTeku WHBecTuTop ycnyru AUCTpUbYLmA
B 60/HUYHYU
3aBefeHus

My6auiHmn
KoHcymaTuem ¢onpose

u
MeaMLIMHCKA
AOuctprbyuun anaparTypa

KnuHuunu
Ouctpubyums U3NUTBEHUA

BonHuum

Toproscku u
MeIULIMHCKK
exunu

Exckny3usHm
6pHapoBe
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Codapma Tpenaunar” AJl npeaJsara; @ SOP!,?AQA{[I.'CA?S

/\l %_J@@ 15 000 ¢papmalLeBTUYHH apTUKYJIA.

[+]

onnon
onnn

ooon uHJIOCTHI/I pemeHud A0 KJ/IK0Y 3a U3rpa>KJiaHe Ha Jle4eOHHU U O0JTHUYHU 3aBe/lIeHHUA.

onnon 9

100% nokpuTHe Ha TePUTOPUSTA Ha bbarapus U J0CTBN A0 BCsIKa TOYKA HA CTpaHaTa B paMKUTe Ha 4 yaca.

|__ 3 JucTpubyLMoHHa ycayra ype3 co6CTBEH aBTOMOOMJIEH MapK oT HaJ 100 TpaHCIOPTHU Cpe/iCTBa.

uHJIOCTHI/I JIOTUCTHUYHH pelieHHUd 110 BHOC, CbXpPadHEHHUE U ,L[PICTpPI6yuI/IH Ha CTOKH [0 KpaﬁHH KJIMEHTH.

j@]: Haz 3000 knueHTH.
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YrpaBJ/eHye U aKIHH @ sopharma

AxKunuoHepHa cTpyKTtypa KpMm 31.12.2022 r.

34 276 050 /aB. aKIIMOHEPEH KAaNUTAJ.

12,75%

O6MKHOBEHH NIOMMEHHU aKI[MH C HOMMHaJIHA CTOMHOCT
oT 1 JIB. BCsKa.

EIQ AKIIMOHEpPHO y4acTue Ha 4ieHoBeTe Ha C/;

- BeHuyciaB MapuHoB — U3II'bJIHUTEJIEH JUPEKTOD U
yyaeH Ha C/] - 15 800 akuuu - 0.05% oT KanuTaa;

- OrugaH [loHeB - npeacenartes Ha C/l - 0 akiuy,
0.00% ot KanuTaJsa.

- AHren ﬁOpAaHOB —yjyeH Ha C/l, 10 akuuu, 0,00% ot dusnuecku una, nog 5%
KanuTaJa.

® "Codapma” A/l
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PasButue

“Codapma Tpeunauur’ A/l akTUBHO paboTH 3a pa3lIMPsIBAHETO Ha NIa3apHUTE CHU
MO3UIUM B Pa3JIMYHUTE CETMEHTH, HA KOUTO OlNlepupa.

OT 2015 r. /py>kecTBOTO pa3BUBa CBOSI pUTENJI BepUra aliTeKH oJi 6paHja
SOpharmacy.

CpefHOTOAUIIHHUAT TEMII HA pacTeXX Ha nasapa B EBpomna e mexay 2 u 5%.

[la3apbT Ha JieKapCTBEHU NMPOAYKTU B pa3BUTHTe AbpkaBu B EC 111e HapacTBa c
MHOro 6aBHU TeMnoBe (cpeaHo ¢ 0.8% roguiiHo).

OCHOBHUTE TEHJIEHI|UW B CEKTOPA , TbProOBUsI HA €J]pO C JIeKapCcTBa“:
1. KoHcotMaanusTa U OKPYMHsIBAaHETO HAa YYaCTHUIIUTE B TO3H Ma3ap;

2. PasmupsiBaHe Ha COGCTBEHO MOPTQPOJIHNO OT NPOAYKTU C GOKYC BBPXY
Ko3MeTuka u OTC;

3. MUHMMU3UpaHe Ha Pa3xoAuTe B yIIpaBJEHHWETO Ha BEpUraTa Ha
JIOCTaBKH;

4. lurutasusanya Ha CeKTOpa U aHaJIM3MpaHe Ha [POLieCUTe Bb3 OCHOBA
Ha Big Data.

sophc:rma®

PHARMACEUTICALS

[Ipoaax6u no rpynu KJIUeHTH

16,79%

B AnTedeH nasap

B bosiHMYeH nasap
¥ Anapatypa

[IpeaauctTpubyLus
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HoBu pa3paboTKH, 3HaUUMU
CbOUTHS U PUCKOBE



HoBy pa3pabOTKH ¥ NPOAYKTH sophormo®

PHARMACEUTICALS

[Ipe3 oTyeTHHSA NepUo/ SHyapu - AekeMBpU 2022 roarHa ca U3BbPIIEHU CIeJHUTE NeNHOCTH:

\
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[Tonyyenu 10 Paspemienus
3a ymorpeba Ha HOBH
JIEKapCTBEHU NMPOAYKTH.

[lopaseHa e JoKyMeHTaLUs
3a perucTpayusi Ha 13

JIeKapCTBEHU NPOAYKTH.

4 XpaHUTEJHH J00aBKH ca
HoTuUIMpaHHu B bbarapus
4 KO3MEeTHWYHHU NMPOAYKTa ca
perucTpupaHu.

[TogHoBeHu Pa3zpemieHus 3a ynorpeba
Ha 48 nekapcTBeHU NPOAYKTH.
[lonazena JIOKYMeHTal sl 3a
MOJHOBsIBaHe Ha PaspeweHuss 3a
ynotpe6ba Ha 70  JileKapCTBeHU
MPOAYKTU K'bM areHIiu.

Op06peHu oT areHUUu 261 nmpoMeHu
3a JIeKapCTBEHU NMPOJYKTH;

[lopamenn 301 NpOMEeHU  3a

JIEKapCTBEHU NPOAYKTH K'bM areHLUH.

W3pbpiiBa ce
dbapMalneBTUIHO
paspaborBaHe Ha 13

HOBH JIEKaApCTBEHH

NPOJYKTH/IPOEKTA.

Banuupanu/onTUMU3UpPaHU
ca 24
MpOoILeCH /TEXHOJIOTUH.

MMpOU3BOACTBEHHU
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pPE3 OTIYETHHUA IEPHO/,

4
4
4

Ha 23 anyapu 2023 r. /Ipy’keCTBOTO CKJKYU JOrOBOP 3a MpeobpasyBaHe upes3
BJMBaHe Ha ,buodapm UHxeHepuHr‘ A/l B cbOTBETCTBHE C pas3nopendoUTe Ha
y1.262 oT TBProBCKUA 3aKOH, B pe3y/JTaT Ha KOEeTO LUAJOTO HMMYIIEeCTBO Ha
npeobpasyBaiioto ce apyxxectBo (,buodapm HnHkeHepuHr” AJl) me npeMuHe
KbM Mpuemaioto apyxectBo (,Copapma“ A/Jl), kKoeTo 1ie CTaHe HErOB
npaBonpueMHHUK. [Ipeo6pasyBaiiorto ce apyxectBo (,buodpapm HHkeHepuHTr"
A/l) we ce npekpaTu 6e3 JUKBUJALUS. JJOorTOBOPBT € BHECEH 3a 0Jl00peHHEe B
KoMmucus 3a puHaHcoB Haa30p Ha 27.01.2023 r. C nucmo Ne PI' - 05 - 684 - 1 ot
24.02.2023 r. KomucusaATa 3a (QUHAHCOB HAA30p IOHWCKAa [JOMbJHUTEIHA
MHPoOpMalUsi U JIaHHM, KaKTO W KOPUTHUPAHU [JOKYMEHTH BBbB Bpb3Ka CbC
3aBeHOTO BauBaHe. [lociegHrTe ca BHeceHU B KoMucusiTa 3a pUHAHCOB HaA30p
Ha 24.03.2023 1.

S

harma®

PHARMACEUTICALS

s
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2. 3aBUCUMOCT OT IPOMEHHU B 3aKOHA, Cb/IEOHU CIIOPOBE U U3BBH
CbAEeOHU NpOoLeAyPH.

®
[Iperjies HA OCHOBHUTE PHUCKOBE SOPL‘&A{[H&
\l\] . Crn1Ha KOHKypeHL 4.

O

4. Yact ot npuxoauTte Ha ,Copapma Tpenaunr” A/l B bbarapust ce reHepupar oT
NpOoAaX0M Ha 'bp>KaBHU OOJIHMIIM, KOETO Npeonpe/iess BUCOKA CTeNleH Ha OM3Hec
pHCK.

5. BB3MOXXHOCTHMTe 3a M3MJalllaHe Ha JIMBUAEHTH 3aBUCAT OT peauvnia GakTopu U
HSIMa rapaHius, 4ye npe3 AaZeHa rorHa lie ce U3IMJaTH.

6. MaKpouKOHOMUYECKA CpeJla U MOJIMTHYeCKa 0O0CTaHOBKA B bbiarapus u
JIpyTyTe nasapu, Ha kouTo ['pynaTa onepupa.

7. BasyTeH puck

Ype3 gapyxectBaTta B besapyc, YkparHa u Kazaxcran [pynata ocbliecTBsBa
CTOMAHCKHU ONlepaliu B Te3W CTPAaHU U CbOTBETHO MMa ChbUIeCTBEHU €eKCIO3ULUHU B
OeslapyCKku pyOJiv, YKPaWUHCKU TPUBHU M Ka3axXxCTAHCKO TeHre. BaJyTHUAT puUCK e
CBbpP3aH C HEraTUBHOTO JBU)KE€HHE Ha BaJIlyTHUA KypC Ha Te3W BaJyTU CHPSAMO
OBbJrapCKus JiEB NPU ObJeElMTe CTOMAHCKU ONEepaluy, M0 MPU3HATUTE BaJIyTHU
aKTUBHU M MACHBHU, U OTHOCHO HETHUTE MHBECTULHUHU B YYKAECTPAHHU [Py KeCTBa.
OcTaHanuTe JpyKecTBaTa B 4Yy»KOMHA pean3vpaT NpPOAAXKOUTe CA MpPeJUMHO Ha
MEeCTHUTE Ma3apHu, KOeTOo BOAU [0 BaJyTeH PUCK M CHOPSIMO TEXHUTE BaJlyTHU -
CpBbOCKHU JIUHAP, MOJICKA 3JI0TA.




Jlupekuus ,,Bpb3Ku ¢ MHBECTUTOPUTE"

biarozapum 3a BallieTo BpeMe 1 BHUMaHUe! i >
 §
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