['pyna Codapma
2019 ronuHa

KoHcosmaupany roguiiHy UHAHCOBY pe3yJITaTH
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CbJbPKAHHUE:

Kou cMme Hue?

HamuaTt 6usHec

YnpaBJieHUe, aKLIMU U JUBUEHTHU

OcHOBHM naszapu

®uHaHcoBU noka3aTesnu 3a ['pyna Copapma
[IpousBoacTBeHa aAerHocT: ,Copapma“ A/l
OCHOBHH ABbLIEPHHU JApPYKECTBa

HoBu pa3paboTKu, 3Ha4YUMM CbOUTHUSA U PUCKOBE

sopharma”

s
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sopharma”

KoHcosimavpanu roguiiHu GruHaHCOBU pe3yaTaTH 3a 2019 roguna

Kou cme Hue?
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,Copapma“ Al sopharma”

PHARMACEUTICALS

'pyna Codapma e Bojell], BEPTUKA/JIHO HHTErpUpaH ObJrapCcKd NPOM3BOAUTEJI, U3HOCUTEN U
AACTPUOYTOP Ha ¢apMaleBTUYHU W [APYrd MNPOAYKTH, CBbP3aHU CbC 3/paBeTO, CbC CUJHO
npucbcTBrue B I0xkHa u U3TouHa EBpomna, npejsarail MHAPOK CIEKTbP OT JieKapCTBa C pelenTa u
TaKMBa 6e3, KaKTO W JIpyTU NPOJAYKTU U YCAYTH, CBbP3aHU CbC 3[paBeToO.

Jlpy>keCcTBOTO U3BbPIIBA JeHHOCTTA CH B C/Ie[JHUTE HalpaBJIeHUS:
* [Ipou3BOACTBO HA CYOCTAHIIWH;
* @dapmaleBTUYHO NPAKTUBHUOU3BO/ICTBO;

* TobproBus Ha epo U AUCTPUOYIIHUS;

AN

=
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www.sopharmagroup.com =
=

N J

* HedapmaleBTUYHHU AEHHOCTH.




~Copapma“ A/l

bb/rapcka KoMnaHusi-Mamka,
dapmaneBTHYEH NPOU3BOAUTET

sophormo®

PHARMACEUTICALS

HpOI/IBBOACTBO Ha
dKTUBHH CYGCTaH].U/II/I

dapmaneBTUYHO
MPOU3BOACTBO

ToBprosus Ha eaApo U
AUCTPUOYL M

HedapmaneBTHYHMN
JEeHMHOCTH
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A 4

A 4
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3eMe e/ ICKHu
NMPOU3BOAMTE,
bbarapusa
Omesexcdane Ha 1evyebHU
pacmeHusi

»Codapma“ A/l, bbarapus
TpaduyuoHHu npodykmu om
pacmume.ieH npou3xod,
2eHepuyHuU npodykmu

»Codpapma Tpeingunr” A/l,
Bbiarapus u Cbpous
Tepzosust Ha edpo u dpebHO

»,buodpapM MH)KEeHepUHT"
A/l, Bbarapus
BemepuHnapHu npodykmu,
cmepu/iHo npou3800cmeo

~Copapma“ A/l
KasanrsK, bbarapusa
Excmpakyusa Ha akmugHu
CoCMasKu

»,buodapm uHkeHepuHr" A/l
Bbarapus u
INIAO “ButaMmuHu” YKpanHa
['enepuuHu npodykmu

»,BPU3“, ,JlaTBUA" 1
AbILLEPHHU APYKECTBa B
YkpaiHa, KazaxcraH,
Ilosma u xp.
Top2osusi Ha edpo u dpebHO

~MomuHa Kpenoct“ A/l
[lnacmmacosu mamepuaau
3a edHOKpamHa ynompeséa
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KpaTka UCTOpHA W pAa3BUTHE: TR
\] e JluueH3vpaHe Ha IPOU3BO/CTBOTO B
e [lpuBaTuU3anus - CbOTBETCTBHUeE ¢ eBponekickara JlIIIL.
1 “Codapma” ALl e [loBuIlaBaHe HAa NPOU3BO/CTBEHUS

CTaBa 4YaCTHa KanmaiguTeT 4Ype3 HpI/I,I[OGI/IBaHe Ha

L]
dpapManeBTHUHA ,Bbarapcka posa - Cepronoauc” A/l Perucrpupanena - TlpeoGpasysane

KOMIIaHUS. Bapuiasckara ype3 BJAMBaHe Ha

e MecTHaTa e Hos cbBpemenen doH0Ba 6opca. Meuka“ AJl B
:: P dapmMaleBTHYEH 3aBOJ, e [lpuno6uBaHe Ha " C “p

O6I.leHO§T 3arnoyBa "Bpabeso” sano4sa 6'bp30pa3BUBALLUA CE »Codpapma“ A/l
IPOM3BO/ICTBO H

M3TpaXK/JaHeTo Ha p A a $apmMaLeBTHIEH ® + Tlpeo6pasyBaHe
JIEKapCTBEHU auctpubytop —“bpus” ¢ @OKycCupaHe

bpBaTa JabopaTopus o 4pe3 BJIMBaHe Ha
NPOJIYKTH. 00/l B JlaTBHUA. pxy P

3a IPOM3BO/CTBO Ha M3CJIe/IBaHe »~Hupapm“ A/l B

JIEKapCTBEHU IPOAYKTH. Y pa3BUTHE. »Codapma“ A/l.

e Perucrpupane
Ha ,Copapma“
A/l Ha BDB.

e 3AO0 ,Pocr6ankandpapm” (0B £ 2L BOR) (210071
JUCTpUbyTOpa B Bbairapus B

HOBOCBH3/aieHaTa “Codapma
Tpenaunr” A/l

I
I
I e MHsrpaxkzaHe Ha HOBU
« HauuoHanusupaHe I e OTBapsiHe Ha HaW- IIPOU3BO/ICTBEHU ChOPBKEHHUA B
Ha ,Codapma® All : CbBpPEMEHHHUSs JIOTUCTUYEH Codus u Bearpag.
! I TepMUHaJ 3a JUCTPUBYLUs e [I'bpBaycrnenrHa perucrpanus Ha
| Tpumo6uTy ca met Manku Ha (l)apMaLl(eBTI/I‘{I&)I/I NpoAyKT Ha ,Codapma” Ha « ,Codapma“AJ
) I IPOM3BOLUTEIS: NpOAYKTH (cepTudUIpaH TPaJiMLIMOHEH eBPONEeNCKY Nasap a
Elaqla(;lso 6H1,a ?Eﬁ;;iofﬂcmom' I e Vuudapm“AJl ot eBponerckara J/II). (HuBanuu B ABCTpHA). EI; c ioj’ngB;
s 1964 I‘: _ Ta6ekc - : . "BpaMeﬂ" All L HpHﬂOGI/IBaHe Ha KOHTPOJIEH LJI )
e 1981r.- Tpubecran 1 e ,@apmaxum xoaauHr” A/l  Hasimsane B cdepaTa Ha . »YHupapm” A/l
I o  HUXOU“A] JUCTpUOYyLMs, 06eAUHSABANKU
I ”n
I
I
I
I
|
I
I

Moaepﬂa HUCTOpHA — IEePpUOJ HA MOCTOSIHHA MOAE€PHU3ALUA U pPa3BUTHE

A 4




sopharma”

[IpeBapUTEIHU KOHCOMUAUPAHU PUHAHCOBU pe3ysaTaTu 3a 2019 roavHa

Hamiugart ouslec



I'pyna Codapma

Ne1 no npou3BOACTBO Ha
aMIyJ/IM ¥ CYNIO3UTOPUH

-

)
Hap 210 npoaykTa

12
dapmaneBTUYHM 3aB0OJa

49 agpUIEepHU APYKeCTBa U
1 acouMMpaHo APYKeCTBO

YEARS ®

sopharma

STILL GROWING

KomMmnaHusa ¢ YTBbPAEHHU
TPAAULUU U ONUT

on!

5163
PaGOTHHUIIM U CIYKUTETHU

sopharma”
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IIpuxoau
1281 587 xu1. aB.

S

EBITDA
103 696 xu. 1B.

o

134 797 899
Opos aKuUM

s
(
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OcHOBHH GHHAHCOBH NOKA3aTEJIHU
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[IpuxoauTe OT NpoAAKOHU ce
yBesin4aBart € 8.7%

EBITDA ce yBesinuaBa ¢ 43.5%

[leyasibaTa OT onepaTWBHA
JIEMHOCT ce yBeJin4aBa ¢ 52.5%

HeTHaTa neyasiba ce yBesim4aBa
cbC 175.4%

KanuTtasioBuTe pa3xoau ce
yBeiM4aBar ¢ 52.7%

SOp

harma®

PHARMACEUTICALS

Iloxa3arTesn

[Ipuxoau oT mpogax6H
[leyan6a npeay JIMXBH, AaH'bIH U
amopTtu3anus (EBITDA)

[leyas6a oT onepaTUBHA EHHOCT
HeTHa nevasn6a
KanuTtanoBu pasxogu**

HeTekymu akTUBHU
Tekyiy akTUBU
CobcTBeH KanuTasl
HeTekymu nacusu
Texkyiy nacuBu

EBITDA/Ipuxoau oT NpoJa*k6u
OnepaTtuBHa nevasn6a/IIpuxosu oT npogaXK6u
HeTHa neuyan6a/Ilpuxoau oT npogax6u

[IpuBnieven kanutas/Co6CTBEH KaUTAI

Herten abiar/EBITDA Ha roguniHa 6asa*

1-12/2019

BGN '000
1281587

103 696

59 692
84 359
62 280

31.12.2019
626 172
549100
575772
115 448
484 052

1-12/2019

8,1%
4,7%
6,6%

1,04

3,68x

1-12/2018

BGN '000
1179143

72278

39143
30 637
40775

31.12.2018
480 688
529915
508 529

69175
432 899

1-12/2018

6,1%
3,3%
2,6%

0,99

4,15x




,2Copapma“ A/l kaTo
KOHTpPaKTEeH

XOPA

IIPOU3BOAUTEJI

KoMmnaHusATa npeaJiara rojisiMmo pa3Hoo6pasue oT

YCIyTHU:

KonTpakTHO ¢papmanieBTUYMHO NPOU3BO/ICTBO,
CbO0Opa3€eHO C EBPONENCKUTE CTaHIAPTHU 3a J00pHU
NPOU3BO/ICTBEHHU NNPAKTUKY;

[I'bpBUYHO ¥ BTOPUYHO ONIAKOBAHE 32 MEXAyHApPOJHHU
nasapu;

PazpaboTBaHe Ha pa3/iMyHU JieKapCTBEHU GOPMU;

TexHosioruyeH TpaHchep OT pa3pabOTeHH OT KJIMEeHTa
NPOAYKTH;

BaJm,zu/IpaHe Ha I1poneca,;

KoHTpoJs Ha napTuaure.

@ Paboma 8 exkun
_—»

[lapmHbOpU 8 ychexa

[TPOU3BOACTBO KAYECTBO

»~Copapma“ A/l npeasiara npou3BOACTBO HA

JIeKapCTBeHU PpopMHu:

TBBpAu iekapcTBeHU GopMU (pUIMUpPaHU TAOBJIETKH,
TB'bP/IY KeJIATUHOBU KaIlCYJIU);

[TonyTBBpAY JieKapCTBEHU GOPMU (KpEMOBE, TEJIOBE,
CYNO3UTOPHUH);

CTepUuJIHU JieKapCTBeHU POopMHU (TepMUHAJHA
CTepU/IM3alus U aceTUYeH Npenapar);

HecTepuiHu pa3TBoOpH (CUPOIH, KallKH 34 YIIIH,
IepopasIHy Cy3NeH31UH, TEYHOCTH 3a BbHIIIHA
yrnoTpeoba).
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5163
pPabOTHULIY U
CJIY>KHUTEJIU.

sophormo®

PHARMACEUTICALS

MHOKeCTBO MporpaMu 3a 06y4YeHHUe, C el TOBHUIlIaBaHe Ha
KOMIIETEHIIMUTE.

[TonruTHKaTa B 06J1aCcTTa Ha OOY4YEHUETO € ClelhaJHO HacoYeHa
K'bM IPeAOCTaBsIHE HAa BUCOKH PO eCHOHAJHY M03HAHHUA, KAKTO U
BbB BP'b3Ka C U3WUCKBAHHUSATA 3a 3/IpaBOCJOBHU U 6€30MaCHU
YCJIOBHUSA HA TPY/I.

PaboTHULIMTE U CAYKUTEJNUTE UMAT MPaBO HA O-BUCOKO
JIOM'bJIHUTEJIHO Bb3HArpaXkJieHWe, U3UCKBAHO OT MPUJI0XKUMHUS
3aKOH 3a W3BbHpEJZeH TPY/, HOLIHU CMEHHU U paboTa B Cb0OOTAa,
HeJleJsIsl M TI0 BpeMe Ha NPa3HUIHU.
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ExoJsiorud v onasBaHe Ha OKOJIHATA cpela

['pynaTta npu/ara MepkHu 3a:

pasiesIHO cbbupaHe Ha OTHAAbLIUTE, MHWHUMH3HPAHE,
OIOJI3OTBOPSIBAaHE W pelMKJUpaHe Ha MPOU3BOACTBEHHUTE U OUTOBUTE
OTHAAbIIH;

® ocurypsiBaHe TMOAXOJSLI0 OOy4YeHHe Ha IepcoHajia M0 BBIPOCH,
CBbpP3aHU C OMa3BaHe Ha OKOJIHATa Cpejla W MpeJoTBpaTsBaHe Ha

3daM'bPCABAHETO,

® OTrOBOPHO U3N'bJHABA UMIIEpAaTUBHUTE U3UCKBAaHUA Ha [IMC 137 va MC

u Hapesi6a 3a 0MakOBKUTE U OTHAAbIMTE OT OMAKOBKH;

® eXerogHo ce M3MepBaT €eMUCUUTE Ha OTHAJHU ra3oBe B aTMOCCI)epHI/IH

B'b3/lyX OT 3aBO/, 3a TBbP/AU JIeKapCTBEHU GOPMU;

* exeMmeceyHo Coduiicka BoJa HM3MepBa €MUCUUTE B OTHAJHU BOJAM Ha

NPOX3BOJCTBEHUTE MJIOUAAKU A U b;

[Ipe3 2019 r. pa3giesiHO CbOMpPAHUTE OTHAAbIU ca yBeJiudeHHU ¢ 4% cnpsimo
npeaxoaHaTa rovHa.

SOp

harma®

PHARMACEUTICALS




sopharma”

KoHcosimavpanu roguiiHu GruHaHCOBU pe3dyaTaTH 3a 2019 roguna

YrpaBJsieHUe, aKIIUHU
U IUBUJIEHTHU



A.A.H. OTHSIH
/loHeB

Ilpeaceparen u
U3N'b/IHUTEJIEH JUPEKTOP

Y4u B Xamb6ypr u BueHa.
3aBbpluBa
"Mex1yHapoHU
MKOHOMHUYECKU
OoTHolleHUs" BbB Bucuuna
MKOHOMUYECKU UHCTUTYT
rp. Codus.

[Ipe3 1986 r. 3amuTaBa
JLOKTOpCKa CTelleH 110
MKOHOMUKaA B BepJiuH.
UsnbiHUTENIEH AUPEKTOP
Ha "Codapma“ A/l ot
oktoMBpu 2000 T.

Becesa

CroeBa

3aMeCcTHMK npejaceaaTes
Ha CbBeTa Ha
AUPEKTOpUTE

3aBbpliBa BUCIIETO CU
o6paszoBaHue BB BUU
"Kaps Mapkc" rp. Codus,
cnenyaJHocT "®UHAHCH U
kpeaut". B "Codapma” A/l
e ot 2000 r. kaTo
CBbBETHHUK 110
MKOHOMHUYECKHUTE BBIIPOCU
KbM U3n. gupekTop U 3am.
npegcegares Ha C/l. Cbiio
€ U 3aMeCTHHK
npezce/iaTesa Ha
YnpaBUTeHUS CbBET Ha
"Endapma” A/l

NBaH
baauHCKH

YseH Ha CbBeTa Ha
AUPEKTOPUTE

3aBbpIlBa KaTO MarucTbp-
dapmarneBT, pUTEXKaBa
cnenuaaHocT ,OpraHyu3anus
Y UKOHOMHUKA Ha
JYcTpubyTopCcKaTa u
anTevyHa NpakTUKa“ 1
npodecroHasHa
kBasrdukanus ,3paBeH
MeHU KB, TIpe3 2000 .
pa6oTu B JIpy»ecTBOTO KaTo
JlMpeKTOop KoonepupaHe 1
JIMLIEH3MU.

Ot centemBpu 2015 T. €
npokypuct Ha ,,Codapma“

AL

OruaH
Ilas1aBeeB

He3aBucuM 4ieH Ha
CbBeTa Ha JUPEKTOpPHUTE

I'-u [laysiaBeeB uMa
3aBbpLIEHO NKOHOMHUYECKO
obpasoBaHue B epmaHus u
Haj 37 rOJIMHY OIIUT B
o6J1acTTa HA UKOHOMUKaTa
U TbPTrOBUSATA.

Ot 15 rogunHu e
W3mbaHUTENEH JUPEKTOP
Ha "YHudapm" A/l, a ot
61130 8 e uieH Ha CbBeTa
Ha IUPEKTOPHUTE Ha
"Codapma" A/l.

sophmmc:®

PHARMACEUTICALS

AJleKcaHABP
YayiiesB

He3aBucuM 4ieH Ha
CbBeTa Ha JUPEKTOPHUTE

3aBbplIBa CBOETO BUCIIE
o6pasoBaHre B MOCKOBCKH
J'bpXXaBeH UHCTUTYT 10
MeXAYHapOHU
OTHOILIEHMUS.

YseH Ha CbBeTa Ha
JUPEKTOpUTE Ha
“Codapma” A/l oT 2011 r.
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134 797 899 6pod aku¥MKM ¢ HOMHWHAJ 1 JIB,

AKIIMOHEpHO y4yacTHe Ha 4eHoBeTe Ha CbBeTa
Ha JMPEKTOpPUTE:

- OrugaH /loHeB - npsiko 1 653 000 akuuu, 1,23%
OT KanuTaJsia U Henpsiko 34 267 577 akuyuy,
25.42% upe3 ,/loHeB UHBECTM'bHTC XOJAAUHT" A/l

- OrugaH [lanaBeeB - 187 520 akuuy, 0,14% ot
KanuTaJa

- Anexcanabp Yaywes - 111 142 akuuy, 0,08% ot
KanuTaJa

- Becena CroeBa - 150 akuuu

- WBan BaguHcku - 350 akuuu

28,50%

B "/loHeB UHBECTM'BHTC XOJNAUHT" A/]

B "TenekomMmIiieKT uHBecT" A/]
B "Codapma” A/l (06paTHO U3KYIEHH aKLIUH)
u "Pompapm kommnanu" 00/
u 3YI® "Anunany bbarapusa”
& lpyru ropuivdecKy Jauna
du3nyeckHu Jimia

sopharma”

s
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Nudopmanud 3a akuuute Ha ,Codpapma” A/l

S

134 797 899 6pos akiuu
Cc HoMuHaJ 1 aB.

AKIMUTE Ce ThPryBaT Ha
bbarapckara ¢poHz0Ba 60pcCa,
OcHoBeH na3ap (BSE), CermeHT aknuu
PREMIUM u Ha opunmaiHusg nasap Ha
BapmaBckaTta ¢poH/10Ba 60pca.

© infostock.bg

2019

Any Tes Wap Anp Maid HOHM onw AET Cen KT Hoe Hek

sopharma®

PPHARMACEUTICALS
31.12.2019 31.12.2018

06111 6poit eMUTHUPAHU AKI[UH 134797899 134797 899

CpenHo-nipeTeryieH 6por aKIUU B

obpaleHue 3a MOCJAeJHUTE YETUPHU

TpUMecedus 125896 515 125798 842

Bpoi akuuu B obpauieHre KbM Kpas Ha

nepuoja 125684432 125916 563

HeTHa neyasiba Ha efHa aKIMA B jieBal 0,691 0,225

[leHa Ha eJlHa aKLMA KbM Kpasd Ha

repuo/ia B JeBa 3,406 3,517

[leHa Ha eiHa ak1usA/HeTHa nevyanba

Ha efHa akuus (P/E) 4,93 15,63

CyeTOBOZHA CTOMHOCT Ha e/jHA aKIUs B

JieBa® 4,427 3,78

lleHa Ha eiHa akuusi/CyeTOBOIHA

CTOMHOCT Ha efjHa akuus (P/B) 0,77 0,93

[Ipuxoay oT NpoAaXk6y Ha e[jHa aKIUs B

JeBad 10,197 9,36

lleHa Ha eHa akuus /IIpuxoau oT

npoAaxobu Ha efgHa akuus (P/S) 0,33 0,37

[TazapHa KanuTaau3alus KbM Kpas Ha

rnepuoza B JieBa 459 741536 474 724 305
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NHdopManusa 3a co6CTBeHUTe aKkuuuTe Ha ,Copapma” A/l ‘ SOp

&

[Ipe3 TekyuaTa roguHa ca 3akynenu 232 131 6pos akIj.

3aKyneHUTe Npe3 roJiluHaTa COOCTBEHH aKIMM Bb3jau3aT Ha 0.17% oT oCHOBHHUA

KanmuTaJs Ha JIpy>KeCTBOTO, a CpeJiHaTa lieHa Ha Mpujo6rBaHe e 3.45 jieBa 3a 6poi.

,Copapma“ A/l npurtexxkaBa 9 113 467 6posi COGCTBEHHU aKIMH, NIpe/iCTaBJsIBALU
6.76% OT KanuTasia Ha ApYyKeCTBOTO.

Canpo Ha 1 anyapu 2019 roguna

O6paTHO U3KyIEeHU COOCTBEHU aKLIUU
Canyo Ha 31 nekemBpu 2019 roguHa

Aknuu OcHOBeH KanuTaJl,
HETHO OT 06paTHO

V3KYIlEHU AKX

opoi BGN '000
125,916,563 101,461
(232,131) (801)
125,684,432 100,656

harma®

PHARMACEUTICALS




sophcarmc:®

|
K [lonuTHKa 3a AUBUAEHTA
\l\j JIuBUACHT 3a 1 aKIuA B JIB.

,CobapMma“ A/l e cpes mbpBUTE

KOMIIaHHUH, KOUTO HU3IlJIaTHUXA - 2010 | 20112 2014 |2 2016 2018 | 2019

JMBUIEHT 3a 'bPBOTO 6-Mecevre Ha
2019r. ,Codapma“AJl 0.085 0.07 0.07 0.07 mHama 0.07 0.10 0.11 0.05

* “Codapma Tpeuguur’ A/l uma ,Codapma
COJIMIHA JUBHUIEHTHA IOJIUTUKA, Tpeitgunr” A/}
M3ILIALAHEeTO NMPOoAb/KaBa ad € HaJ,

50% OT MOCTUTHATHUA IT0JIOXKUTEJIeH
bUHAHCOB Pe3y/ITar. KoeduuyeHT HA U3IJIallaHe HA JUBUAEHTHU

* 0t106.08.2019 . ,Codapma - 2010 (2011|2012 | 2013 2015 (2016 2018 | 2019
Tpenaunr® A/l 3anoyHa

0.15 0.17 0.20 0.23 0.27 0.30 0.30 0.30 0.30 0.30

M3ILIallaHeTO Ha FOAULIHUA ;&;"ba"”a 28% 23% 23% 27% mnama 37% 36% 30% 28% 16%
JUBUJIEHT MO0 penleHre Ha O6I0TO Codapma

cbOpaHKe Ha akuMoHepuTe. Pasmep Tpeitgunar  75% 85% 91% 91% 82% 82% 74% 70% 55% 51%
Ha JUBUJEHTA 3a €/lHa aKIUsl OpyTO A/l

- 0.30 aB.




sopharma”

KoHconuarupanu roguiiHu GrHaHCOBU pe3yaTaTu 3a 2019 roavHa

OcHOBHH Ma3apu



Penyoauka bearapud:
JleMorpadCK1 ¥ OCHOBHY HKOHOMHUYECKH
MOKA3aTeNHU

BBII (MJ1H. J1B.)

* .
88575 94130 101 043 107925 115_3.669 BrokeT 3a 3ApaBeonasane 3a 2020 r.:

— 5 MJIpA,. JIB.

3a nepuoga 2008-2019 r. npuxoaHaTa 4acT
B 3/IpaBe0Na3BaHETO Ce e YBeJIMYWJIa C Ha/l

50%.
2015 2016 2017 2018 2019
* TIpeABapUTEHM AdHHN dapmaLeBTUUHa MHAYCTPUA:
999% 4yacTHa
BBII Ha ry1aBa OT HaceJlIeHUEeTOo 111.000 KB. KM.
17.008 aB. (€ 8,678)
Pactes Ha BBIT 2019 u 2018 6.951 MuIMoHa AyIIH
3.4% pactex
BanyTa oT 2007 T.

JleB pukcupaH KbM €BpoTO OT 1998 T.
(€ 1=196 JIB') U3Tounuk: HCU 2019 r.
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[Ipuxoau oT npoJaK0o1 Ha NPOAYKILIHS

[IpuxoauTe OT NpoAAXKOHU Ha ['pynaTa GesiexxaT pbCT
ot 102,4 muH. aB. uau 9%, no 1 281,5 MuH. JB. pe3
2019 r. cipsamo 1 179,1 muiH. a1B. npe3 2018 .

[Ipuxoau oT npoaaxou - [I[pyuHOCHT Ha NpoAaKOUTE
B bbarapusg KbM KOHCOJUAWPAHUTE NPUXOAU OT
npoaaxou mnpe3 2019 r. Bb3/aM3a Ha 64%, KaTo
chlLIMTE ce yBesimyaBaT ¢ 8% cnpsamo 2018 .

ITaszap EBpomna - IIpuxogute Ha ['pynara 3a EBporma
Bb3/M3aT Ha 34% oT o00lUTe KOHCOJUAUPAHU

npuxonu 3a 2019 r. u 6esnexat pbcT oT 10% cnpsmo
2018 r.

[lazap Bboarapusa - “Codapma” A/l 3aema 3% ot
obuMs 06eM Ha 6barapckus ¢papmaleBTHUUYEH Na3ap B
crouHoct U 10% oT npojgaxbuTe B HaTypasHO
u3pakeHue.

sopharma”

B bpiarapuda

® EBporma

Apyru
CTpaHHU

s




sopharma”

KoHcosmmaupanu roguiiHu GrHaHCOBU pe3yaTaTu 3a 2019 roguHa

dUHAHCOBHU IMOKAa3aTeJIu 3a
['pyna Copapma



B Ta6sieTHU dopmMuU

B AMnysHU GOpMU

B KoHCyMaTHUBH, IPEBBP30UYHU
MaTepHaJu U anapaTu

B CuponHu opMU

H YHIrBeHTH

& JInopuIHU NPOAYKTH

= KOHueHTpaTI/I 3a XeMoJraJin3a

 MHxXasaTOpHHU NPOAYKTH

Apyru

sophormc:®

PHARMACEUTICALS

2019 2018 nMpomsana
IIpuxoau oT NpoAaK64 HA

roTOBA NPOAYKIUA BGN '000  BGN '000 %
TabseTHH popmu 195 603 166 405 18%
AvnynHu ¢opmu 32986 33880 -3%
CuponHu popmu 13 235 8 689 52%

KoHcymaTHBY, NPeBBbP30YHU
MaTepHaJ/Iv U anapaTy 13151 11 546 14%
YHrBeHTH 9961 8294 20%
JInopuHU NPOAYKTH 8261 6736 23%
KoHuieHTpaTH 3a XeMo/iiaar3a 1571 1945 -19%
WuxasaTopHU NPOAYKTH 1226 1128 9%
Jlpyru 12 532 12 186 3%
061mo 288526 250809 15.0%
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[Tpyxoau 1o TepaneBTHYHU I'PyINH

B TabseTHU GopMU

B AMnynHu opmu

® CuponHu ¢popmu

u Kanku

u KoHCcyMaTUBH, IPEBBP30YHU
MaTepHaJiu U anapaTu

i YHrBeHTH

1 Ko3aMeTHU4YHHU CTOKU

XpaHUTEJHU JOOABKH U
OUJIKHU

Apyru

sopharma

PHARMACEUTICALS

®

Mpuxoau OT NPOAAKGH Ha 2019 2018 IpomsaHna %
CTOKH BGN '000 BGN '000

Ta6neTHu popmu 467 800 448 473 4%
AmnysnHu GopMu 202030 196 366 3%
Cuponnu popmMu 82132 77 354 6%
Kanku 58 127 62 419 7%
KoHcymaTHBY, NpeBbP30YHU

MaTepya/v U anapaTH 51126 31240 64%
YHrBeHTH 36 699 24 305 51%
Ko3MeTn4yHU cTOKM 30781 29 063 6%
XpaHUTeNHH JJO6ABKHU U

OUJIKU 12 807 16 851 -24%
Jlpyru 51 559 42 263 22%
0610 993 061 928 334 7%
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Jlpyry 10X0W OT JEUHOCTTA

Jpyrute 10Xo4u OT AEeHMHOCTTA Ce YBeJr4aBaT C
0,6 MJiH. J1B. 1,0 12,4 muH. siB. ipe3 2019 .
crupamo 11,8 muH. aB. npe3 2018 r. nopagu
yBeJIMYEeHHE Ha MedasbaTa OT KypCOBHU
pPa3JIMKHU 110 TbProBCKU B3eMaHUS U
3a/b/DKEHUS U TEKYLU pa3nJiallaTeJTHU
CMETKHU C 2,7 MJIH. JIB., APYTH J0X0H C 0,6 MJIH.
JB. U HaeMu c 0,2 MJIH. JIB.

sopharma®
PPHARMACEUTICALS
OTH.AAN
2019 2018 MpomsaAHa

JIpyru A0X0AM OT AE€MHOCTTA 2019
BGN '000 BGN '000 % %

[IpenocraBeHu yciayru 5648 7 675 -26% 45%

Haemu 1059 822 29% 9%

[Teyan6bu/(3ary6u) oT KypCcoBH

Pa3JIMKH [0 ThPrOBCKU B3EMaHUS U

3a/'bJDKEHUS U TEKYIIU

pasmiamaTeJ Hu CMEeTKU 1052 (1688) -162% 8%

Ycayru o conyasniHa IeMHOCT U

MEpPOTPUATHS 918 910 1% 7%

OTnucaHu 3a4b/KEHUS 847 1400 -40% 7%

[IpaBUTENCTBEHU PUHAHCUPAHUS 842 889 -5% 7%

[leyasba oT IpoMsiHa B

crpaBe/i/iIMBaTa CTOMHOCT Ha

WHBECTUIIMOHHHU UMOTH 407 613 -34% 3%

[Teyan6a oT npopaxba Ha

JUbJITOTPAHU aKTUBU 272 446 -39% 2%

JlMxBHU 10 pa3ialaTeJHu CMETKU 87 - 100% 1%

[leyan6a ot mpogaxo6a Ha

MaTepHuaIu 39 133 -71% 0%

Jlpyru 10xoau 1250 637 96% 10%

06110 APYTry AOXOAHU OT

JAEeHHOCTTa 12 421 11 837 5% 100%
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®
Pa3xoau 3a: sophormo

PHARMACEUTICALS

* JEeMHOCTTA ce yBesin4yaBaT ¢ 82,5 MJIH. JIB. WJH cbC 7% nipe3 2019 r.

* MaTepHaJIM ce yBesau4dasaT 1,9 muH. siB. uau 2% g0 93,2 MuH. aB. ipe3 2019 1.

* BbHIUHU yCJIYyri HamanaBart ¢ 0,7 MuiH. JB. uiu ¢ 1% g0 75,2 muH. aB. npe3 2019 r.

* IepPCOHAJI HapacTBaT CbC 7,7 MJIH. JIB. WU € 6% 0 127,1 maH. aB. npe3 2019 r.

e APYT'M4 pa3xoJM 3a AeMHOCTTA HaMaJisBaT C 2,5 MJH. JiB. ripe3 2019 r.

* amMopTHU3anuA ce yBesrdanart ¢ 10,9 MuH. siB. uiu ¢ 32% 10 44 muiH. jiB. ipe3 2019 r.

2019 2018 [Ipomsana % OTH. A1

Pa3xoau 3a JeiHHOCTTaA

BGN '000 BGN '000

H3MeHeHHe HA HAJIUYHOCTHUTE OT npoAyKIHuA U

He3aBbPLIEHO TPOU3BO/ICTBO 3479 (8773) 140% 0%
Pasxonu 3a MaTepuanu 93234 91303 2% 8%
Pasxoju 3a BBHILHU YCAYTU 75239 75897 -1% 6%
Pasxozu 3a nepcoHana 127 087 119 441 6% 10%
Pasxoau 3a amopTH3anus 44 004 33135 33% 4%
BaslaHcoBa CTOMHOCT Ha IPOJAZleHU CTOKHU 878 504 825571 6% 71%
Jlpyry pa3xou 3a JIeHHOCTTa 12 769 15 263 -16% 1%

061110 pa3xoJau 3a JeHHOCTTa 1234316 1151837 7% 100%
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DOHUHAHCOBY NMPUXOAH

e OUHAHCOBUTE NPUXOAU:

- ce yBeJiM4aBar ¢ 6,9 MJIH. JIB. 10
10,9 muiH. s1B. ipe3 2019 r., koeTo
ce ObJ/DKA Ha YyBeJUWYEHHE Ha
HeTHaTa neyasjba OT omepanuu C
WHBECTUIMU B LIeHHU KHHWKa C 4
MJIH. JIB. ¥ HAa NPUXOJU OT JINXBU
o IIPOCPOYEHHU TbPrOBCKHU
B3eMaHU4d c 1,6 MJIH. JieBa.

sophormo®

PHARMACEUTICALS

PUHAHCOBHU NPUXOAHU 2019 2018 TIIpomsana % OTH. a1
BGN '000 BGN'000

HeTHa neyasiba oT onepanuu ¢
WHBECTUILIMH B IIEHHU KHMXKa 3955 100% 36%
[Ipuxo/iy OT JIMXBU 110 POCPOYEHHU
TBProBCKU B3eMaHUsI 2876 2616 10% 26%
[Ipuxo/Jy OT JIMXBU T10 MPeOCTABEHU
3aeMHu 2 803 1167 140% 26%
HeTHa nedyasi6a oT KypCcOBU PasJ/IMKH M0
3aeMH B YyXleCTpaHHA BajlyTa U
JIOTOBOPY 3a JIN3UHT 506 100% 5%
HeTHo M3MeHeHMe Ha KOPEKTHUBA 32
obe3lieHKa 3a KpeJJUTHHU 3aryou Ha
B3eMaHHUsl 110 NPEJIOCTABEHU T'bPTrOBCKHU
3aeMH 481 100% 4%
[Ipuxou OT JAJI0BO y4acTHUe
(AuBUAEHTH) 188 96 96% 2%
JIUXBHU 10 B3eMaHUsI 110 ClIeLIMaTHU
JIOTOBOpH 69 100% 1%
HeTHa nedyasn6a oT KypcoBY PasJIMKH 110
B3eMaHe OT NpoJax6a Ha A'bIIEepPHO
JIPY?>KeCTBO 47 152 -69% 0%
[Ipuxo/u OT JIMXBU 10 6GAHKOBU
Jeno3uTH 1 3 -67% 0%
Jlpyru 27 100% 0%
060 10953 4034 172% 100%
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OHHAHCOBY PA3xX0au

duHaHCOBUTE pa3xoau ce
yBeJii4yaBaT C 2,7 MJIH. JIB. OT 9,7
MJIH. JIB. ipe3 2018 r. o 12,4 muH.
JB. ipe3 2019 r. Hav-cbluecTBeHO
yBeJUYEeHUe Cce OTYUTa IpH
pasxoAu 3a JIUXBU MO TMOJIYYEeHU
3aeMU C 2 MJIH. JIB. 1 pa3xoju 3a
JIMXBU 110 JIU3UHT C 1,6 MJIH. j1eBa.

HeTHO ¢uHaHCOBUTE NPUXOAU
(pa3xoau) HamasgBaT Cc 4,3 MJIH.
JB. no (1,4) w™MJH. JB. KbM
31.12.2019 r. cipsamo (5,7) MJIH. JB.
KbM 31.12.2018 roauHa.

SOp

harma®

PHARMACEUTICALS

®HHAHCOBM pa3xoju 2019 2018 IIpomaHa%  OTH. asn
BGN '000 BGN'000

Pa3xozau 3a JIMXBU 110 MOJIyYEHU

3aeMH 9264 7 233 28% 75%
Pasxou 3a IMXBY 10 JIM3UHT 1736 84 1967% 14%
BaHKOBM Takcu 10 3aeMHU U

rapaHIUU 935 753 24% 8%
Pa3xoau 3a TMXBY M0 GAaKTOPUHT 449 374 20% 4%
Pasxoau 3a Apyru JUXBU 7 100% 0%
HeTHo n3MeHeHVe Ha KOPEKTHUBA 32

06e31eHKa 3a KpeJJUTHU 3ary6u Ha

B3e€MaHHUs 110 NPe0CTaBEHU

TBbPrOBCKU 3aeMU 133 -100% 0%
HeTtHa 3ary6a oT onepanuu c

WHBECTUILIMU B LIEHHU KHUXKA 11 -100% 0%
OGesneHKa HA MAPUYHU CPEJICTBA B

GaHKHU 110/] 0CO6EH HA/[30P 528 -100% 0%
HeTHa 3ary6a oT KypcOBH pa3JIuKu

10 3a€MU B 4y’K/leCTpaHHa BasyTa

Y IOTOBOPHU 32 JIU3UHT 565 -100% 0%
EdexkTu oT lepuBaTUBHU 47 -100% 0%
| 06110 12 391 9728 27% 100%




DHHAHCOB pe3yaATaT

[leqyanbaTa npeau JIMXBY, JaHbIU U aMOPTHU3aLAU
(EBITDA) ce yBesinuaBa ¢ 31,4 MJiH. JiB. uu ¢ 43%,
KaTo npe3 2019 r. T4 e B pa3mep Ha 103,7 MJIH. JB.
B CpaBHeHue CbC 72,3 MJIH. JB. npe3 2018 r
HapacTtBaHeTo ¥ mnpe3 mnepuoZa 4YaCTHUYHO € B
pe3ysTaT Ha BbBexJgaHeTo HAa MCPO 16 JIusuHr,
KaTo ePeKTHhT € HaMaJleHHMe Ha pas3xXxojguTe 3a
HaeMHU B pa3Mep Ha 10,6 MJIH. JIB.

[leyas6aTa oOT omnepaTUBHA JAEeHMHOCT ce
yBesndana ¢ 20,5 muiH. aB. uau ¢ 52%, 1o 59,7 muH.
JB. ipe3 2019 r,, ciipsamo 39,1 muH. siB. ipe3 2018 1.

HeTHaTa nmeyasioa ce yBesityaBa Cc 53,7 MJIH. JIB.
win cbCc 175%, no 84,4 maH. aB. nipe3 2019 r. B
cpaBHeHue ¢ 30,6 MuH. j1B. ipe3 2018 .

harma®

PHARMACEUTICALS

onepaTHBHA Nevyasba

84 359

_ =1-12/2018
= 1-12/2019

HeTHa IlevyaJioa
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AKTHUBHU

O61MTe aKTHMBH ce yBeandasaTt o 1 175,3
MJIH.JIB.

HeTekyumure aKTUBM ce yBesMdaBaT cbC 145,5
MJIH.JIB. WiH ¢ 30%.

WMOTH, MAlIMHU U 000PYyABaHE Ce yBeJiMyaBarT C
54,1 MJIH.JIB.

TexymuTe akTUBH ce yBeJiM4yaBaT € 19,2 MJIH.JIB.
niu 4%, nocturaiku 549,1 MJIH.JIB.

TBHproecKkuTe B3eMaHUA ce yBesindasar ¢ 19,7
MUJIH. JIB.

B3eMaHUATA OT CBbP3aHU NPEeANPUATHUS
HaMaJigBar c 2,8 MJIH.JIB.

JApyru KpaTKOCPOYHU B3€MaHUS U AKTUBH Ce
yBeJIM4aBarT C € 4,8 MJIH.JIB.

MaTepua/IHMTe 3aMacH HaMaJIsIBaT C 5,9 MJIH.JIB.

[lapuyHMTE CpeACTBA U NAapUYHH EKBUBAJIEHTH
ce yBeJsiM4aBar € 1,9 MJIH. J1B.

HeTeKYI.lU/I dKTHUBH

MMoTH, MallWHU U 060py/BaHe
HemaTepuaiHu akTUBU
Penyranusa

MHBECTULIMOHHY UMOTH
MHBecTULIMU B aCOUUMPAHU U
CbBMECTHH JpyKeCTBa

Jpyru AbJArocpoyHu
KallMTaJIOBU UHBECTULIAU
JA'bJAroCpoYHYU B3€MaHUA OT
CB'bP3aHU NIPEAIPUATUSA
Jpyru /bJrocpo4YHy B3eMaHHUsA
AKTUBY 10 OTCPOYEHU JAH'BLU

Texymiy aKkTUBH
MaTepI/IaJIHI/I 3allacHu
T'pr‘OBCKI/I B3eMaHUA
BzemaHnusg ot CBbpP3aHU
peanpuaTUsa

AKTUBMU ['bp>KaHU 3a NpoJaxk6a
Jpyru KpaTKOCpOYHU B3eMaHMUsA
Y aKTUBHU

[lapuyHu cpeAcTBa M MAPUYHHU
eKBHUBaJIEHTU

ObIII0 AKTHBH

sopharma”
PHARMACEUTICALS
31.12.2019 31.12.2018 IIpomana % OTH. A1
BGN '000 BGN '000

378 625 324525 17% 60%
42 829 62 195 -31% 7%
15909 23516 -32% 3%
10 856 10 427 4% 2%
62 985 20 383 209% 10%
10079 8598 17% 2%
91 794 23055 298% 15%
10 674 6 399 67% 2%
2421 1590 52% 0%
626172 480 688 30.3% 53%
229873 235763 -2% 42%
255660 235911 8% 47%
7112 9942 -28% 1%
1462 - 100% 0%
27 480 22717 21% 5%
27 513 25582 8% 5%
549100 529915 3.6% 47%
1175272 1010603 16.3% 100%
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CoOCTBEH KANlKUTAJ U MACUBYU — HETEKYIIH

330 bJIXKEeHUA

Co6cTBeHMAT KamuTasl Ha Ipynma Codapma ce
yBeJin4aBa € 67,2 MJIH.JIB. OCHOBHO OT YBeJIM4eHUe Ha
HepasnpejeseHaTa nevyanba U pedepBute. Hamansasa
HEKOHTPOJIMPAL0TO yyactye ¢ 13,6 MJH. JIB.

Cob6CcTBEHUAT KamnuTaJl, OTHacH1] ce J10

IpUTEXaTeJUTe Ha  COOCTBEH  KamuTaJl  Ha
JlpykecTtBOTO 3aeMa 47% OT 001110 COOCTBEH KanHTaJl
M MACUBH, KaTO e HaJ/IMlle U3BECTHO MOJ00psiBaHe Ha

dbuHaHCcOBaTa aBTOHOMHOCT Ha rpymnara.

HeTekymure 3aab/DKeHUA ce yBesndyaBaT ¢ 46,3
MJIH. JIB. WM 67% po 115,5 muH. JIB. KbM Kpas Ha
2019 r.

SOp

harma®

PHARMACEUTICALS

COBCTBEH KAIIMTAJ 31.12.2019 B IIpomMsiHa OTH. a1
BGN '000 BGN '000

OCHOBEH aKUMOHEepeH KanuTan 134 798 134 798 0% 23%

Pesepsu 60977 55 661 10% 11%

HepasnpepeneHa neyanba 360 656 285101 27% 63%
556 431 475 560 17% 97%

HEKOHTPOJIUPALLO YYACTUE 19 341 32969 -41% 3%

OBLLO COBCTBEH KAMUTAN 575772 508 529 13% 100%

IMACHUBHA

HeTeKyliu 3agb/KeHUS

JbJIroCpOoYHU 6AHKOBU 3aEMU 56 832 41124 38% 9%

[TacuBY 1O OTCPOYEHH AAHBLU 8196 11781 -30% 1%

JbJTOCPOYHY 33 bJIXKEHUS

K'bM CB'bP3aHHU JIMIA 2972 - 100% 0%

JbITOCPOYHY 33 bJIXKEHUS

KbM IIepCOHaIa 6626 6015 10% 1%

3ab/KEHUS 110 JIU3UHT 25 840 2 486 939% 4%

[IpaBUTEJICTBEHH

brHaHCUpaHUS 10 940 7 470 46% 2%

JIpyru HeTeKyIU 331 bJKeHUS 4042 299 1252% 1%
115 448 69175 67% 19%
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Tekyuu 334 b/KEeHUA

YBesinuasar ce:
KpPaTKOCPOYHHU 6AHKOBU 3aeMU C 32 MJIH. JIB.;

KpaTKOCpOYHATa 4acCT Ha A'bJTOCPOYHU OAHKOBU 3a€eMH
c 1,8 muH. JIB;

3a/lb/KEHUS KbM CBbP3aHU NPEANPUATHUA CbC 7,2 MJIH.
JIB.;

3a’bJI2DKEHHE I10 IOT'0BOP 34 (1)aKTOpI/IHI‘ C 3 MJIH. JIB.;

3a'bJIXKEHHU A KbM InepCoHaJsa H 3a COLIMAJIHO

ocurypsiBaHe ¢ 1,2 MJiH. JIB.;

KpaTKOCpPpO4YHA 4Y4CT Ha 3aAbJ/IKEHHA 110 JIM3SUHI C 8,8
MJIH. JIB.

HamanaBar TBbProBCKUTE 3aA'bJIZKEHUA C 8,1 MJIH. J1B.

0610 3aJb/KEHUSATA MO OAHKOBU 3aeMH, JIU3UHT U
dakTtopuHr Ha ['pynarta ce yBesnmyaBaT c 84,7 MJIH. JIB.
cupsaMo kKpad Ha 2018 r, KaTo HETHUAT JABJr CJe[
NPHUCIaIaHEeTO Ha MAapUYHUTE CPeACTBA U eKBUBAJIEHTU
ce yBeJiM4aBa ¢ 82,8 MJIH. JIB.

KpaTkocpouHu 6aHKOBU
3aeMHu

KpaTkocpoyHa yacT Ha
J'bJITOCPOYHU OAaHKOBH 3aeMHU
TBproBcKU 33 b/KEHUA
3ab/KeHUs1 KbM CBbpP3aHU
npeAnpUaTHs

3aJlb/DKEeHHUA 110 JJOTOBOPHU 3a
baKTOpUHT

KpaTkocpo4Ha 4yacT Ha
3a’bJDKEHUA 110 JIU3UHT
3aJb/DKeHUA K'bM [lepcoHasIa U
3a COLIMaJIHO OCUTYpABaHe
3aab/KeHUA 3a JaH'bIU

Jlpyry TeKyuiu 3a/b/DKEHUS

OBII]O IACUBH

OBIII0O CO6CTBEH KAIIMTAJI
H ITACUBH

sophormo®
PHARMACEUTICALS
OTH.
31.12.2019 31.12.2018 IIpomsana % pig: 0 |
BGN '000 BGN '000
274 829 242 859 13% 46%
16 730 14 874 12% 3%
116 407 124 476 -6% 19%
7 668 467 1542% 1%
24772 21791 149% 49,
10012 1196 737% 2%
15418 14 176 9% 3%
7217 6 675 8% 1%
10999 6 385 72% 2%
484 052 432 899 12% 81%
599 500 502074 19% 100%
1175272 1010603 16.3%
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HeTHuTe napuyHu notouu npe3 2019 r.,
ca B pa3Mep:

OT OllepaTUBHA AeUHOCT — 128,4 MJIH. JIB.
U3X0AI11l IOTOK;

OT UHBeCTHULIMOHHA AelHocT — 104,2 MJIH.
JIB. U3XO/ISI1I, IOTOK,;

OoT pUHAHCOBA JeWHOCT - 235,9 MJIH. JIB.
BXO/41I] IIOTOK.

B pe3ysiTaT Ha Te3u JeMHOCTU NAPpUYHUTE
CpeACTBA U MAPUYHU €KBUBaJIEHTU HETHO
ce yBeJIn4aBarT C 3,2 MJIH. JIB. U KbM
31.12.2019 r. ca B pa3mep 27,4 MJIH. JIB.,
crupamo 24,1 muH. kpMm 01.01.2019 1.

sophormo®

PHARMACEUTICALS

31.12.2019 31.12.2018
Bb3Bpamnjaemoct Ha co6¢cTBenus kanuTtaj (ROE) 1 15.63% 6.0%
Bb3Bpamaemoct Ha akTuBuTe (ROA) 2 7.4% 2.9%
KoepuuueHT Ha 06palaeMoCcT Ha aKTUBUTeE 3 1,15 1,19
KoeduipeHT Ha TeKyIa JUKBUAHOCT * 1,09 1,22
KoedunueHT Ha 6'bp3a TUKBUHOCT ° 0,58 0,68
KoepuuueHT Ha mapuyHa JUKBUIHOCT © 0,05 0,06
KoepuuueHT Ha prHAHCOBA aBTOHOMHOCT ’ 0,96 1,01

31.12.2019 31.12.2018

BGN '000 BGN '000

HeTHU napr4HU NOTOLHX OT ONlepaTUBHA JAEUHOCT (128 444) (123 784)
HeTHu napuyHu notony ot/ (M3M0J13BaHU B)
WHBECTULIMOHHA AE€HHOCT (104 202) (41 178)
HeTHU nmapuyHU noToiy (M3M0J13BaHU BbB)/0T prUHAHCOBA
JeHHOCT 235 879 166 477
HeTHo yBesiM4yeHue/(HaMa/ieHMe) Ha NAPUYHUTE
CpeACTBAa M NIAapUYHUTE eKBUBAJIEHTH 3233 1515
MapuyHKM cpeacTsa M NApPUYHN eKBMBANEHTU HA 1 sHyapu 24 129 22 614
MapuyHKU cpeacTBa U NapuUYHK eKBUBaeHTM Ha 31 JekemBpu 27 362 24129

! HeTHa nevasi6a Ha roAuniHa 6asa/cpeiHOapUTMETHYHA CTORHOCT Ha COGCTBEHMsI KallUTaJI 3a OC/IEJHUTE [ET

TpuMece4usa

2 HeTHa nevaJ/i6a Ha roiMiiHa 6asa/cpejHoapUTMETHYHA CTOMHOCT Ha OGIIMTe aKTUBH 3a OC/IeJHUTE TeT TPUMeCeIrs
3 [Ipuxo/iy OT MPO/JaK6M Ha To/IMIIHA 6a3a/cpeIHOAPUTMETHYHA CTOMHOCT Ha O6LIMTE aKTUBH 3a MOC/IeHUTE [eT

TpUMeceyus
* Texkyuu akTuBH/TeKyIH 32/ bJKEHUST

5 Bzemanust + [lapuunu cpezicTBa/TeKyIH 3abJOKEHNS
6 [lapuaHu cpencrBa/Tekywy 3a/b/KEHUST

7 Co6eTBeH KanuTas/IlacuBu




sopharma”

KoHconuavupanu roguiniHu GrHaHCOBU pe3yaTaTu 3a 2019 roavHa

[Ipou3BOACTBEHA JEUHOCT:
,2Copapma“ A/l
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[Ipon3BoacTBeHa gerHOCT - “Codapma” A/l

%

10 npou3BOACTBEHM 3aBO/A.

[ToBeye oT 200 npoAyKTa: B T.4.
621130 190 siekapCcTBEeHU NPOAYKTHU
v 11 rpynu MeJULMHCKY U3/eJHS.

15 TpaIMLIMOHHY IPOAYKTA, KAaTO
12 ca Ha pacTUTeJiHa OCHOBA.

Ta6ekc, Kapcua v Temnaarux
MMaT OCHOBEH MMPUHOC 3a
IIPUXOJIUTE OT EKCIIOPTHUTE Ma3apH.

Ha mbpBO MACTO Ha MeCTHHUS asap
10 IPUXOJHU € JIEKAPCTBOTO
AHaJITUH.

[IpoaykT

Kapcua

Temnaarux

Tabekc

Tpubectan

BpoHX0JIUTUH
AHaJIT¥H

HuBanuu

MeTI/IJ'Il'Ipe,Z[HI/IBOJ'IOH

BuTtamuH L]

BasiepraHna

sophcarmca®

PHARMACEUTICALS

OnucaHue

TpaaguuMOHEeH NPOAYKT, pa3paboTeH Ha pacTUTENHA
OCHOBA, U3M0JI3BaH 3a JieueHHe Ha
racTpOeHTepPOJIOTUYHHU 3a60/1sIBaHUs (60/1€CTH HA
yepHUs Apo0b).

TpaguLMOHEeH NPOAYKT, U3MO0JI3BaH KaTo
06e360.1Bal0 CPEACTBO.

TpaaguuMOHEH NPOJYKT, U3I0J3BaH 3a JIeYeHHe Ha
HHUKOTHHOBA 3aBUCUMOCT.

TpaauMOHEH NPO/IyKT Ha PAaCTUTEJHA OCHOBA,
cTuMyJinpan GyHKLMUTE Ha [10J10BaTa CUCTEMA.

Tpaammoneﬂ MNPOAYKT, U3I10JI3BAH 3a JIeYE€HHUE Ha
3a6OJIHBaHI/IH, 3acdramiy guxaTeJiHaTa CUCTeEMA U
MNpUYHHABAI] KallJIMIa.

T'eHepHU4YHO 06€360.1Bal0 CPEACTBO.

TpaaguLMOHEH NPOAYKT HAa paCTUTEIHA OCHOBA,
M3I0JI3BaH 3a 3a60J11BaHUS Ha llepudepHaTa HepBHA
cucTeMa.

I‘eHepano JIEKapCTBO, IIpe/iHa3Ha4Y€eHO 3a CJIy4aH Ha
TEXKHU aJIepruu U onpeaesIeHH 2KUBOTO3aCTpalllaBalllyu
CbCTOAHU.

XpaHuTe/THa A06GaBKa C IIHUPOKO NMPHUJIOKEHHE.

F'eHepHYHO JIeKapCTBO 6e3 pelenTa Ha pacTUTEJHA
OCHOBA, M3M0JI3BaHO 32 HaMaJisiBaHe Ha CTpeca.




sopharma”

KoHconuavpanu roguiiiu GrUHaAHCOBU pe3yuaTaTu 3a 2019 roavHa

OCHOBHHU ObIIEPHU
Apy>KeCcTBa
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JAuctpudynns; “Codapma Tperannr” AJL sopharma”

PHARMACEUTICALS

* Jlpy>kecTBOTO € Cb3JjaZieHo U peructpupato npes3 1993 r. kato “Canuta Tpeuaunr” OO0/.

[Ipe3 1998 r. ce npeobpa3yBa B aKIIMOHEPHO JIPY>KECTBO.

[Ipe3 2005 r. HauMeHOBaHUETO HAa KoMIaHUsATa cTaBa “Codapma Tpenaunr” A/l.

* [lpeaMeTBT Ha IEMHOCT € ThProBHUs Ha €/Ip0 U JpebHO C JIeKapCTBEHU CPE/ICTBA U CAHUTAPO-XUTUEHHHU
MaTepuaJiv; TPAHCIOPTHA U CIeAUIIMOHHA AEeNHOCT; MOKYIKa, CTPOMTEJICTBO U 003aBeXJaHe Ha HeJBUKUMHU
MMOTH C LjeJ1 Npoaxk6a; BCUUKHU JPYTH TbPrOBCKU CAeJIKU, He3a0paHeH! OT 3aKOHa.

* JIpy’>kecTBOTO Ce CTpeMHU Jia AUBepCUPUIUPA AJEUHOCTTA CH TAKa, Y€ OT YUCTO JUCTPUOYTOPCKA KOMIIaHUSA Aa
ce MpeBbPHE B HAI'bJIHO UHTErPUPAH JIOCTABUYMK Ha IISIJIOCTHH, UYHOBATUBHU W KaueCTBEHU 3/IpaBHU YCJYTU Ha
nasapa.

2006 ®PAPMALIEEBTUYEH

TBbPIOBELL HA EZIPO 2018 JOCTABUUK HA 30PABHU YC/IYTU

MepuumuHcko
obopyaBsaHe
Ouctpubyuus Puteiin Mpen-
AnTeku - UnBecTutop ycnyri anctpubyuma
B 6OMHUYHU
3aBegeHuA

My6auyHu
KoHcymaTusu doHaose

7
MELULMHCKE
IucTpubyuus anapaTypa

KAUHUYHK
Ouctpubyuus U3NUTBAHUS

BonHnum

THproBcku 1

EKCKAY3UBHM MERULIMHCKY

6pHanose Sl




s

%g% 15 000 papmMalLieBTUYHH apTHKYJIa.
)

| \)
K “Codapma Tperaunr AJl npeasara; @ sopharma”

onnon
nonn
nonn

nonn [Isi10CTHM pelleHus 10 K04 3a U3rpakJaHe Ha JeyeOHU U O0JIHUYHU 3aBeJIeHUS.

100% nokpuTHe Ha TePpUTOPUATA HAa bbarapusa U AOCTBN 0 BCIKA TOUYKA Ha CTpaHaTa B paMKHUTe Ha 4 4Jaca.

|_ 3 JucTpubyiMOHHA ycayra 4Ype3 co6CTBeH aBTOMOOMIIeH NapkK oT Haj 130 TpaHCNOpPTHU CpeACTBa.

uHJIOCTHI/I JIOTUCTHUYHH pelieHUud 110 BHOC, CbXpaHE€HHUE U AI/ICTpI/I6yuI/IH Ha CTOKH A0 KpaﬁHH KJIMEHTH.

j@[ Haz 3000 k/i1MeHTH.
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OCHOBHM I10Ka3aTeJu:

100%
aucTpubynuaTa B buiarapus u Cbp6usa ¢ yeTupu

HaAllMOHAJIHO IIOKPpHUTHE Ha

pervoHaJiHi AUCTPUOYIIMOHHU LIEHTbPA.

ExxepHeBHM pgoctaBku g0 3 500 anTteku u 350
MeJUIIMHCKH 3aBeJeHMUsI.

“Hpeﬂ-
AUCTPUOYL U’ - CKJaJUpaHe UM JIOTUCTUYHO

Jlpy’KecTBOTO TMpeasara W ycayra

o6cayKBaHe Ha papMalleBTUYHU MPOAYKTH.

HauuoHa/HOTO  JIOTUCTUYHO  TNOKPUTHE B
Bbarapusa ce ocbliecTBsaBa 4pe3 TpU 06a3u B

Codus, Bapna u Besvko TbpHOBO.

Ckaaabt Ha “Codapma Tpenaunr” A/l B Codus e
Hanu-MoAepHUAT dapMaleBTUYEH JIOTUCTHUYEH

TEPpMHHAJ B B'bJ'Il"apI/IH.

sopharma®
PPHARMACEUTICALS

MokazaTenu 1-12/2019 1-12/2018

BGN '000  BGN '000

[Ipuxoau oT JeHHOCT 945 806 887 793

HeTHa mevasi6ba oT gelHOCTTaA 8800 8 546

HeTHa neuyan6a/3ary6a Ha akLus 0.26 0.26

AKTHBH 482 312 418 064

Co6CTBEH KanuTasl 75 804 62 829

Bpo# akiyu 34 276 32 095
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YrpaBJieHUue U aKIIUU

34 276 050 /1B. aKIMOHEPEH KAl TAJl.

. hd
ij OOMKHOBEHH NOMMEHHHU aKI[JMY C HOMUHAJIHA CTOMHOCT
oT 1 JIB. BCsKa.

le AKIMOHEpHO y4acTue Ha dieHoBeTe Ha C/l;

- OrusiH JloHeB - npejcenaten Ha C/l - 983 570 akuuwy,
2.87% oT KanuTasaa.

- Iumutbp AuMuTpoB - 4ieH Ha C/l u UsmrbyiHKUTEIEH
aupekTop - 233 439 akuuy, 0,68% oT KanuTasia.

- AHren ﬁopﬂaHOB —-yjyeH Ha C/l - 10 akiuu.

sopharma” 4

AxuuoHepHa cTpykTypa KpMm 31.12.2019.

25,77%

® "Codapma” A/l

dusuvecku suLa, noxg 5%
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1.

Pazsurtue sophormo®

PHARMACEUTICALS

“Codapma Tpenauunr’ A/l akTUBHO paboTH 3a pa3lIMPSIBAHETO HA NIa3apHUTE CHU
MO3UIMH B Pa3/IMYHUTE CETMEHTH, Ha KOUTO Oollepupa. lpuxoau o nasapu

Ot 2015 r. Ipy>keCcTBOTO pa3BUBa CBOS PUTEMNJI BEpUTa allTeKH MoJ, OpaH/a
Sopharmacy.

CpelHOTOAUIIHUAT TEMI Ha pacTeX Ha nasapa B EBpona e mexay 2 u 5%.

[la3apbT Ha JiIeKapCTBEHU NPOAYKTU B pa3BUTHUTe Abp:kaBU B EC 1je HapacTBa C

MHOro 6aBHU TeMnoBe (cpeaHo ¢ 0.8% roguiiHo).
OCHOBHUTE TEHJIEHIIUH B CEKTOpA ,, T’bProBUsI HA €/IpO C JIeKapCcTBa“:

KOHCOJ’II/IﬂaL{I/IHTa U OKPYITHABAHETO HA Y4aCTHHULWUTE B TO3HU I1a3ap,

2. PasmupsiBaHe Ha COGCTBEHO MOPTPOJIMO OT NPOAYKTHU C POKYC BbPXy KO3METUKA U

B AnTedeH nasap
OTG;

B bosiHMYeH na3ap
3. MuHMMU3UpaHe Ha Pa3x0JWTe B YIIPABJEHUETO HA BepUraTa Ha I0CTaBKHU; W Anaparypa

4. lurutasuisanud Ha CEKTOpa U aHaJIU3MpaHe Ha NpoLecUTe Bb3 OCHOBA Ha Big Data.

[IpeaaucTpubyLUs
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[Tpon3BoACTBEHA AeHHOCT - "brnodpapM UHxeHepuHr” Al ‘

,bruopapm Unkenepunr” A/l pasnosiara c MoJepHHU 3B€Ha Ha
INPOU3BO/ICTBO Y HEMPEKBCHATO pa3lIUpsiBa U MOJIEPHHU3HMpPaA
NPOU3BOACTBEHUTE CH MOILHOCTH.

* CrparerusTa Ha ,buodpapm UHxkeHepuHr” A/l cTblBa BbpXy Na3apHUTE U
TEXHOJIOTUUHUTE NpeJUMCTBA HA pUupMara.

* Jlpy’KecTBOTO NpuUTexaBa cepTUPUKAT 3a J06pa MPOHU3BOICTBEHA
npakTuka (GMP). PasBuBa ce ycneuHo B cjie/JHUTE 06J1aCTH:

- [Ipon3BoACTBO HAa UHPY3UOHHU PA3TBOPH;

- [Ipou3BOACTBO Ha UHXKEKIIMOHHU PA3TBOPH;

- [I[por3BOACTBO HA BeTEpUHAPHOMEAUIUHCKH JIEKAPCTBEHU NpenapaTH.
* OCHOBHM Nasapu:

- [IpousBexxjaHruTe UHPY3UOHHU PA3TBOPH CE peaju3upar ypes
,Copapma“ A/l kKaKkTO Ha O'bJITApPCKUS TaKa ¥ HAa MEXAYHAapOJAHUS na3sap.

- BeTepuHapHOMeJUIIMHCKUTE NPOJAYKTH ce peAJaraT B bbarapus u
JIpyTHU eBpONeNCKH CTPaHHU.

SOp

harma

PHARMACEUTICALS

®
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pou3BoacTBeHa AeruHocT - [TAO “ButamMuun”, YKpanHa

L

* JIAO “BuTamMuHK” poW3BeX/a U Mpo/iaBa JeKapCTBa, TabJeTKH,
NpaxoBe, MacJeHU PAa3TBOPH, CHPONIU U TUHKTYPH.

* [IpousBojcTBoto Ha MeAuKaMeHTHUTe Ha [IAO “Butamunu” e
BHCOKOe(EKTHUBHO, C OTJIMYHO Ka4yeCTBO, IOCT'bIIHU LI€HHU U Ce
Npo/JiaBa YCIEelHO, He caMo B YKpalHa u ctpaHuTe oT OH/IL.

* B MoMeHTa NpOU3BO/ICTBOTO CE OCHIIECTBSBA B CJIeJJHUTE
NPOX3BO/ICTBEHU 0OEKTH:

- MPOU3BO/ICTBO HA TEYHH JIEKAPCTBEHU GOPMY;

- /IBe IPOU3BO/CTBEHU IJIOILA/IKY 32 TB'BPAH JIEKAPCTBEHU GOPMU;
- IPOX3BO/CTBEHA IJIOUIA/KaA 33 eKCTPAKIIUSA;

- IPOX3BO/ICTBO HA TUHKTYPY;

- IPOM3BOACTBO HA pa3TBOPY;

- IPOU3BO/CTBO Ha MPaxo06pa3HU MPOAYKTH.

SOp

harma®

PHARMACEUTICALS
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Juctpubyuus - CHA “BPU3”, JlaTBus sopharma®

PHARMACEUTICALS

* Hacoku:
- lucTpubyuus Ha JIeKapCTBa, XpaHUTEJHU J00aBKH,
KO3MeTHKa U napproMepus;

Ectonus, benapyc, bbarapuda v ap.;

K .
- Perucrtpauus Ha jiekapcTBa B JIaTBu4, JIUTBA, %

- [IpepcraBsiHe Ha JIeKapCTBa, MPOU3BEJIEHU B TPETHU
CcTpaHU B EBponenckus cbio3;
- MapkeTHHT noZKpena Ha NPOAYyKTHUTE Ha CIIOMEHATUTE Na3apH.
* KoMnaHusTa ce pa3BUBa yCIEIIHO U MPUTEXKABa HEOOXOJUMUTE 3a JEUHOCTTA U
cepTUdUKATH.

®* MucusgTra Ha KOMIIAHUSATA € Ad OTTOBOPH HA HYKAKWUTE HAa KIIMEHTUTE, KOUTO

HOAO6pHBaT 3ApaBe€TO MU KA4YeCTBOTO HaA *KHUBOT.

* OcHOBHAaTa LieJl Ha KOMIIAHUSATA € Jla YBeJU4H npoAaxxouTe Ha nopTdeiaa ot [Ipoayktu Ha ,,Copapma“ A/l Ha
nasapure Ha JlatBud, JlutBa, EcToHUa u besapyc.




sopharma”

KoHcosimavpanu roguinHu GruHaHCOBU pe3dyaTaTH 3a 2019 roguna

HoBu pa3paboTKH, 3HaUMMU
CbOWTUSA U PUCKOBE
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HoBu pa3paboTKy npe3 0TYETHUS NTEPHUO

[lonyyeHo pa3pemeHue 3a ynorpeba Ha Norepinephrine 1 mg/ml
(Bbarapus, JlatBus, JilutBa u EcToHus);

Jlo kpas Ha 2020 roguHa ce oyakBa Aa O'bJlaT BHeApPeHU OT 3 10 5 HOBHU
JIEKapCTBEHU MPOAYKTA.

[Ipe3 oTyeTHUSA nepuo/ ca HOTUQULIMPAHU YETUPHU XPAaHUTENHU [J0OABKU 3a
Bbarapus, Asepb6aiiixkaH u JINTBa;

[logaseHa e foKyMeHTalUs 3a perucTpanud Ha 67 JieKapCTBEHU NPOAYKTHU
KbM areHU1 Ha HOBU JleCTUHAL U H.

14 KO3MeTHMYHU NPOAYKTa ca HOTUPUUUpPaAHU - B ['pysusa (dea), MospmoBa
(dsa), Nlonma (dea), KazaxcmaHn (dea) u Ykpaiina (dea), ApmeHus (dea) u
Kupeu3sus (dsa);

16 MeJMIIUHCKU U3eJIUd Ca peTUCTPUpPaHu B bbarapusd;

[lonHOBEeHU pa3pelieHus 3a ynotpeba Ha 81 siekapCTBeHU NPOAYKTA;
Opobpenu ot areHnMu 1 219 npomMeHH 3a JieKapCTBEHU NPOAYKTH;

[Tomagenu 1 370 npoMeHHU 3a JiIeKapCTBEHU NPOAYKTHU KbM areHLuy;
U3BbpumiBa ce ¢apmaleBTUUYHO pa3paboTBaHe Ha 17 HOBHU JieKapCTBEHH
NPOAYKTQ;

TpaHcdepupanu M BalWJUpPaHU/ONTUMHU3UPAHU ca 64 NPOU3BOACTBEHU
npoieca/TeXHOJIOTUH.

SOp

harma®

PHARMACEUTICALS

s




PHARMACEUTICALS

* Ha 10.01.2020 r. e BNMCAHO yBE/NNYEHME Ha KanuTana Ha AblepHOTo apyxectso ,Codapmacn” EOO/L B pa3mep Ha
18,072 xun.n..
e Ha 21.01.2020 r. e peructpmpaHo BaneaHeTto Ha COOO ,bpusdapm”, benapyc B OO0 ,bennepodoH”, benapyc upes
obeanHABAHE Ha aKTUBUTE M NACUBUTE Ha ABETE APYKeCTBa.
O * Ha22.01.2020 r. ,Codapma“ Al 3anoyHa Aa n3nnauwa .
6pYyTHUA OMBUAEHT B pa3mep Ha 5 CTOTUHKKM Ha aKkums
rnacysaH Ha OCA Ha 13.12.2019 r. [MpaBo aga nonyyar
AVBUOEHT UMAT IMLaTa, BNUCAHM B PErMcTbpa Ha
,LUeHTpaneH aeno3sutap” ALl KaTo akuMoHepu Ha 14-a aeH
cnep aeHa Ha O6uwoTto cbbpaHume, a UMeHHo 27.12.2019 . g
* Ha 11 mapt 2020 CseToBHaTa 3apaBHa OpraHmM3aumn By P sopharmQa
06ABK NaHAEMUA OT KOPOHA BMpPYC. f 2 T img W S
* Ha19.03.2020 . ,Codapma Tpenagnur“ Al o6asu
CK/IIOYBAHETO Ha AOroBOp 3a NpuaobmMBaHe Ha rpynaTta anTeku
“EC CU EC dpaHyuamns”. CamaHeTo Ha SOpharmacy n “EC CU EC
®paHyan3” we ocurypu no-cuaHa nasapHa MNO3MUMA M BB3MOXKHOCT B OlLEe NO-rondma cTeneH Aa yAoBaeTBopABaT
HapacTBawmTe noTpebHOCTM Ha ObArapCKUTe NauUMEeHTUM OT KayecTBeHW 34paBHM ycayrn. ObeguMHeHMETO We aoHece U
pa3pacTBaHe B HauMoHaNeH mauab Ha onepauunnte Ha ,Codapma TpenauHr” AL B puUTenn cermeHTa Ha anTeyeH nasap.
MpeacTton NpoM3HacsaHe No cAesikaTta OT CTPaHa Ha KomucmaTa 3a 3almnTa Ha KOHKYpeHuuATa.
* Kbm gaTtata Ha M3roTBAHE HA KOHCONMAMPAHMA PUHAHCOB OTYET Ca Bb3CTAHOBEHWU NPEAOCTaBEHM 3aeMUN HA aCOLUMMPAHO
APYXKECTBO U KOHTPOJIMPAHO OT Hero gpy»xectso B pasmep Ha 30,000 xun. n..

K 3HAYUMU ChOUTHSA C/Ie/l 4aTaTa Ha ChCTABIHE HA OTYETA @ sopharma®




Ha IMaOUEeHTHUTE I0-AOCTBbIIHO JiedYeHHuEe Ype3

(o ®
K braemno pazsuTre Ha ,,Copapma“ A/l sop!,}AgArcmg
\l\] ®* Ha MectHuda mazap I'pynarta uesu ga npenocraBu

pervcTpanysaTa Ha HOBU T€HEPUYHHU NPOAYKTH B

O

MO-KpPaTKHU CPOKOBe.

* Ha wy4yxzaecTpaHHUTe Masapu YyCUJIUATA Ca
HAaCO4YeHU K'bM 3alla3BaHe U yBeJIMYaBaHe Ha JieJia
Ha d¢upMaTa Ha OCHOBHUTe nasapu (Pycus,
YkpariHa wu Ilosma), KakTo M yCTaHOBSIBaHe U
pa3liMpsiBaHe HaA Ma3apHA NO3ULUU B [JPYrU

CTpaHH ( CTpaHUTe OT cpe/iHA U U3TouHa EBpomna u

KaBka3skusi peruoH).

* I'pynaTta npofbJ/KaBa MOJATHUKATA HAa aKTHUBHO

NapTHbOPCTBO.

* OnTuMHU3alMsd Ha IPOAYKTOBOTO NOPTHOJIUO.
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CuyiHa KOHKYpeHLUS.

PHCKOBE; sopharma
\l\] 1. O6siBeHaTa naHJeMHsI OT KOPOHA BUPYC.
2.

O 3. 3aBUCUMOCT OT NPOMEHH B 3aKOHA, ChJeOHU CIOPOBE U U3BBH
CbJ€OHU MPOLIEAYPH.

4. Yact ot npuxoauTe Ha Jlpy»>eCTBOTO, IO-Cllel[MaJIHO B b'bjirapus, 3aBUCAT
OT BKJIFDYBAHETO HA JieKapcTBaTa Ha J[py>KeCcTBOTO B pEUMOYPCHUTE
CIIUCBLHU.

5. Bb3MoOXXHOCTHTE 3a U3IJIalllaHe Ha JUBUJEHTH 3aBUCAT OT peJuliia
dbaKTOpHU U HEIMa rapaHIiiys, Jye npes3 AajeHa roJuHa lie ce U3IJaaTH.

6. MakpouKOHOMHYECKA Cpe/ia U MOoJIMTUYecKa 06cTaHOBKa B bbarapus u
JIPyTUTeE Nas3apu, Ha KouTo ['pynaTa onepupa.

7. BanyteH puck - 'pynaTta f0oCTaBs 4aCT OT OCHOBHUTE CA CYPOBUHU U
MaTepuaJiv B LATCKU J0JIapy. BaJlyTHUAT PUCK € CBbP3aH C HETaTUBHOTO
JIBUKEHUEe Ha BaJIyTHUS KypC Ha IATCKUS A0J1ap COPSIMO O'bJIrapCKUs JieB
npu O'bJEIMTE CTONAHCKU ONEepPalvHy, 10 IPU3HATUTE BaJlyTHU aKTUBH U
IIaCUBU YU OTHOCHO HETHUTE UHBECTULIMU B Uy KJAEeCTPAHHU [PYKeCTBA.




Jlupekuus ,,Bpb3KK ¢ MHBECTUTOPUTE"

bsiarogapum 3a Baiieto BpeMe U BHUMaHUe! .; >

“Codpapma” A/l
optimu e
rnhealth ®e ', |\ \
maximu, ‘ sopharma’
WWW.SOPHARMA.COM v q]al Ity PPHARMACEUTICALS

ir@sopharma.bg

@\r\ +3592 8134 556
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