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“Codpapma” AL sophormo

PHARMACEUTICALS

“Codpapma“ Al e TbproBCKo nNpeanpuaTne, peructpupaHo B bbarapua no T3, cbe
ceganuuie v agpec Ha ynpasnenume rp. Copua, yn. Mnnencko woce Nol16.

,Copapma“ Al Bogn Hayanoto cun ot 1933 r. CbaebHaTa perncrtpayma Ha
Apy*ectBoTo e ot 15.11.1991 r., peweHne Ne1/1991 r. Ha CoduiiCcKM rpaacKm Cba.

“Codapma” Al e nybAnYHO APYKECTBO CbINACHO 3aKoHa 33 Nyb6an4HO
npeanaraHe Ha UeHHW KHUXKa.

[ py»KecTBOTO M3BbPLLBA MPOM3BOACTBO M TbProBUA

Ha NeKapCcTBEeHM CybCTaHLMKN U NeKapCcTBEHU GopMu;
Hay4YHO-M3CNeL0BaTENCKA N UHKEHEPHO-BHEAPUTENCKA
AeNHOCT B 061acTTa Ha PUTOXMMUATA, XUMUATA U

d)apmau,MﬂTa, nponssoacTtso Ha mMeanuumMHCKUN Usgenna n

KO3SMETUYHU NMPOAYKTH.




AKuMOHepHa cTpyKTypa Kbm 30.06.2019 r.

sopharma” 4

M [loHeB MHBECTMBHTC xonauHr A/l

B Tenekomnnekt nHeect A/l

¥ Codapma ALl (06paTHO M3KYMNEHM AKLUK)
® Pomdpapm komnanm 00/

“3YMNd Anunanuy bvarapus

“ Opyrv ropnanyeckn nuua

dusmnyeckn nnua




CoBer Ha gupeKTopuUTe

A.WN.H.
OrHaH [loHeB

Mpepcepatenu
MU3NbAHUTENEH AUPEKTOP

3aBbpluUBa HEMCKaTa
rMmHasma B rp. Codua.
Yuu B Xambypr u BueHa.
3aBbpBa
"MexayHapoaHu
MKOHOMMYECKM
OTHoweHuA" BbB Buclinsa
NKOHOMMYECKM UHCTUTYT
rp. Codpus.

Mpe3 1986r. 3awmTaBa
[JOKTOPCKA CTEeNeH no
MKOHOMMKA B bepauH.
M3nbaHUTENEH gUpPEKTOopP
Ha "Codapma“ A ot
okTomBpK 2000 T.

CroeBa

3amecTHUK nNpepceaarten Ha
CbBeTa Ha gupekropure

3asbpLuBa cpegHo
o6pasoBaHue BbB PpeHcka
€31KOBa N’MMHa3unA B Ip.
Codus, a cneg toBa
NPOAb/IXKaBa BUCLLETO CU
obpasoBaHue BbB BUN
"Kapn Mapkc" rp. Codus,
cneumanHoct "OuHaHcK 1
Kpeaut". B "Codapma" Al e
oT 2000 r. kaTo CbBETHUK NO
UKOHOMMUNYECKUTE BbMNPOCKU
KbM U3n. gupekTop 1 3am.
npeacenaten Ha CA. Cowo un
3aMeCTHUK npeacenaTten Ha
YnpaBuTeHMA CbBET Ha
"Endapma" AL.

AneKcaHabp
Yaywes

HesaBucum uneH Ha
CbBeTa Ha AUupeKTopuTe

3aBbpLuBa aHMIMMCKaTa
€3MKoBa r’MMHa3unA B rp.
Codua, a No-KbCHO
NPUKAOYBa CBOETO
BUcCle o0bpa3oBaHMe B
MOCKOBCKM AbprKaBeH
WMHCTUTYT Mo
MeXAYyHapoaHM
OTHOLLEHMS.

YneH Ha CbBeTa Ha
AVpPEeKTOpUTE Ha
“Codapma” A ot
2011r.

OrHsaH
ManaBseeB

YneH Ha CbBeTa Ha
AupeKTopurte

[-H ManaBeeB nma
3aBbpLUEHO
MKOHOMMYECKO
obpasoBaHue B
FepmaHna n Hag 37
roanHu onut B obnactra
Ha MKOHOMMKaTA U
TbprosusTa.
OT15roanHn e
N3nbnHuTEeneH
OVNPEKTop Ha
"YHudapm" AL, a ot
61130 8 e YneH Ha
CbBeTa Ha gmMpeKTopuTe
Ha "Codapma" AL

sophcxrmc:®

PHARMACEUTICALS

UBaH
BaguHcku

YneH Ha CbBeTa Ha
BAUpeKTopuTe

3aBbpLUBa KaTO MarncTbp-
dbapmaueBT, NpuTeKaBa
cneumanHoct ,,OpraHnsaums
N MIKOHOMMKa Ha
AMCcTpubyTOpCKaTa u
anTeyHa NpakTMKa“ u
npodecnoHanHa
KBanndukauma ,3apaBeH
MmeHnaKbp“. Mpes 2000 .
paboTu B JpyKecTBoTO KaTo
[OnpeKTop KoonepupaHe 1
NIMLEH3MN.

OT mecey, centemspu 2015 .
e npokypuct Ha ,,COPAPMA”

AL.
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lNepcoHan

CpeaHO-CNUCBYHUAT Bpon Ha cayxKutenmte 3a 2019 . -
2 278 paboTHULUM U CNYKUTENN.

MporpamuTte 3a obyyeHue, NnpeasiaraHn Ha CAYKUTENN
Ha [lpy*KecTBOTO, UMaT 3a Len pa3BUTUETO Ha
KOMMNETEHUUUTE Ha CAYXKUTEeNUTe.

MonnTtnukaTa B 061acTTa Ha 0byyeHMeTo e cneunasHo
Haco4yeHa KbM NpPeaoCcTaBAHE Ha BUCOKMU
npodecnoHaHM NO3HAHMA, KAaKTO M BbB BPb3Ka C
N3UCKBAHWATA 33 34PaBOC/IOBHM U He3onacHM ycnoBua

Ha TpyA.

PaboTHMUMTE U CNYKUTENUTE MMAT NPABO Ha MNo-
BMCOKO AOMbAHUTENHO Bb3HArparkaeHue, NU3UCKBAHO
OT NPUNOXKMMUA 3aKOH 38 M3BbHPEAEH TPYA, HOLLHM
cmeHun 1 paboTta B cbboTa, Hegena U No Bpeme Ha
npasHULUM.
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maximum,. -, & @ sopharma’
vitality tﬁ*'.

Bpoii cnyutenm Kkbm 30.062019 r. 30.06.2019 OTH. gan %

2301 100%
Bucwe obpasoBaHue 956 42%
Monysucwe obpasosaHue 49 2%
CpenHo obpasoBaHue 1254 54%
OcHoBHO obpasoBaHue 42 2%
Cnyxxutenn go 30 . 220 10%
Cnyxutenn 31 -40r. 439 19%
Cnyxuntenn 41 - 50 r. 697 30%
Cnyxutenn 51 -60r. 740 32%
Cny»kutenu Hag 60 . 205 9%
KeHu 1430 62%
Mbxe 874 38%
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MpoayKT

Kapcun

TemnanruH

Tabekc

TpubectaH

BpOHXONANTUH

AHanrnH

HuBanuH

MeTtun -
npeaHn30/10H

ButamuH L

BanepunaH

OnwucaHue

TpagUuMOoHeH NpoayKT, pa3paboTeH Ha pacTUTe/IHA OCHOBA,
M3M0/13BaH 3a IeYeHME Ha racTPOEHTEPOIOTUYHM
3abonsasaHuAa (6onecty Ha YepHUA Apob)

TpaAuLMOHEeH NPOAYKT, M3M0A3BaH KaTo 06e360/1ABaLLLO
CpeAacTso

TpagUUMOHEH NPOAYKT, U3MNOA3BaH 3a IeYeHMe Ha
HUKOTMHOBA 3aBUCUMOCT

TpaguuMOHeH NPoAyKT Ha pacTUTE/IHA OCHOBA, CTUMY/INPALL
dYHKLMUTE Ha NosioBaTa cucTema

TpapMU,VIOHeH NPOAYKT, U3N0ON3BaH 3a /ieYeHne Ha
3a60}1FIBaHMF|, 3acAraly AnxatesiHata CUMCctema 1
NPUYNHABALL Kall/inua U Katapa/iHM NpoOMeEHN

FeHepuuHO 06e360/19BalLO CPEeACTBO

TpaguuMOHEH NPOAYKT Ha pacTUTe/IHa OCHOBA, M3MN0/3BaH 3a
3abo/1ABaHMA Ha NepudepHaTa HepBHa CUCTEMA

FeHepuUYHO NeKapCTBO, MPeAHa3HaYeHO 3a C/ly4an Ha TEXKK
anepruv v onpeseseHn 3KMBoTo3acTpallaBaliy CbCTOAHUA

XpaHMTEJ'IHa p,o6aBKa C WMPOKO nNpuaoxKeHune

l'eHepmlHo NeKapcTtBo 6es peuenTta Ha PacTuTe/IHa OCHOBa,
M3MN0N3BaAHO 3@ HaManABaHE Ha CTpeca

OCHOBHUTE NPOAYKTU U NPOU3BOACTBEHA ACUHOCT Sophormo®

PHARMACEUTICALS

Han-ronemumat 6barapckn nponsBoauTeN Ha aMnyam
N Cyno3nTopuMn.
10 npounsBoacTBeHM 3aBoAa B bbarapua.
MNoseue ot 200 npoayKTta: B T.4. 621130 190
NNEKAPCTBEHU NPOAYKTU 1 11 rpynn meanLUMHCKN
n3genma.
15 TpagmMuUMOHHM NPOAYKTa, KaTo 12 ca Ha pacTuTenHa
OCHOBa.
Tabekc, Kapcun 1 TemnanrMH nmaTt 0OCHOBEH NPUHOC
3a NpuxoamTe OT eKCNoOpPTHUTE Nasapu.
Ha nbpBO MACTO Ha MECTHMA nasap No nNpmMxoau e
NNeKapCcTBOTO AHANTUH.
OCHOBHM HanpaBAeHMUA Ha NPOU3BOACTBO:
1. PUTOXMMMYHO NPOM3BOACTBO;
2. foToBM nekapcTeeHn dopmu;
3. MeAVUUMHCKN NU3Jenna B T.u.:

- Mnactnpum;

- [IpeBbP30YHM NPOAYKTH;

- CAHUTAPHO-XUTMEHHU NPOAYKTH;

- leyuebHa KO3METUKA;

- KOHUEeHTpaTKn 3a xemoamnasnunsa.



OcHOBHMU ¢MH8HCOBM NMOKa3artenu

Mpuxoau oT npoaaxbu ce ysenmyasaT 0.8%

EBITDA Hamansaga ¢ 3.8%

Meyanba oT onepaTMBHa AEMHOCT HamanaAga ¢ 6.6%

HeTHa neyanba Hapactea ¢ 0.3%

KanutanosuTe pasxoam HapacteaTt ¢ 12.3%

harma®

soPPHARMACEUTICALS
NokasaTenu 1-6/2019 1-6/2018*
BGN '000 BGN '000
Mpuxoaun oT Npoaaxom 100 951 100 140
MNeyanba npean NMXBU, AAHDBLN U aMOPTU3aLMNA 26 105 27134
(EBITDA)
Meyanb6a oT onepaTvBHa AeHOCT 16971 18171
HeTHa neyanba 24981 24 907
Kanutanosu pasxoamn** 6 639 5911
30.06.2019 31.12.2018
HeTeKkywn akTneu 485 571 410 609
TeKyLn akTMBU 200 586 197 617
CobcTBeH KanuTan 513 654 489 219
HeTekywmn nacmeu 26 869 25 606
TeKyLimM nacmsemn 145 634 93 401
1-6/2019 1-6/2018*
EBITDA/Mpuxoan oT npoaa»kébm 25,9% 27,1%
Meyanba oT onepatmBHa aenHocT/Mpuxoau ot
npoaaxoéu 16,8% 18,1%
HeTHa neyan6a/Mpuxoan ot npoaa»kbm 24,7% 24,9%
30.06.2019 31.03.2019
MpueneyeH Kanutan/CobcTBeH KanuTan 0,34 0,34
HeTteH abnr**/EBITDA Ha roauwHa 6a3a 3,0x 3,0x
HeTteH 6aHKoB Abar*** /EBITDA Ha roamiuHa
ba3a 2,9x 2,9x
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Mpuxoau ot npoaaxbu Ha npoayKuua sophorma
PHARMACEUTICALS
Mpuxogu ot npoaakbu - npe3 NbpPBO Nosyrogme Ha Mpuxoam ot npopaxeu 100164
2019 r. ce yBennyasat ¢ 0,8 mnH. nB. uam ¢ 1% o 100,2 138’888 99,404
M/IH. N1B. & 80:000 62,194 |
S 60,000 | 42839 56,565
S 40,000 - 7,970
Ma3ap EBpona - npe3 nbpBo noayroane Ha 2019 r. ce 20'000 |
yBenn4yasart ¢ 13%, OCHOBHO nNopaau yBesinyeHue Ha "o
npuxoamnTe oT Npoaa*kbu B YKpaiHa ¢ 35% 1 B Pycua cbe ByTpeluen nasap W3Hoc O6uio
7%.
Masap bvarapua - npogaxbuTte Ha BbTPELLIHMA Na3ap
HamanAsaTt ¢ 11% ao 38 maH. nB. ApyxecTBoTo 3aema 3%
oT 06Wma obem Ha 6barapckua papmaueBTUYEH Na3ap B H EBPOMA
cTonHocT n 10% oT npogakbute B HaTypanHo ® Bb/ITAPUA

n3parkeHue. “ APYIU
Apyrv nasapu - npes3 nbpBo nonyrogme Ha 2019 r.
HamanAsaT ¢ 6%, OCHOBHO B pe3yNTaT Ha HaMaeHUe Ha
M3HOCa 3a BueTHam. YBenmyaBa ce U3HOCHT B KaBKa3 n
LleHTpanHa A3ua ¢ 4%.

__ _m1-6/2018
— =1-6/2019
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K Mpuxoau no Buaose nekapcrseHu ¢opm

B Tabnetu

H Amnynm

H YHrBeHTH

H [MpeBbp304YHU NPOAYKTH

E Cuponu

E TnodpunHn npoayKtm

EMnactnpu

K KoHueHTpaTh 3a xemoauanusa

NHxanatopu

Apyru

®

" sopharma

PHARMACEUTICALS

* C HaM-BUCOK OoTHOCUTENEH AAan B obema Ha
npuxoanTe OT NPoAa*kbu ca TabneTHUTe dopmu,
cnefBaHW OT aMNy/IN, YHIBEHTU, NPEBBP30YHM
NPOAYKTU, CUPONU, NMOPUIHU NPOAYKTU, NNACTUPU

n apyru.

Mpuxoau No nekapcTBeHn 1-6/2019 1-6/2018 [MpomsaHa
dopmu BGN '000 BGN '000 %

Tabnetu 68 082 65 215 4%
Amnynu 13436 16 899 -20%
YHrBEHTU 3964 4216 -6%
MpeBbpP304YHN NPOAYKTH 3520 2 635 34%
Cuponu 3053 2085 46%
JInodnnHM NnpoayKTn 2970 2 879 3%
Mnactmpwu 1789 1636 9%
KOHUeHTpaTh 3a xemoananmsa 850 959 -11%
MHxanatopwu 649 589 10%
Opyrn 1851 2291 -19%
06wo 100 164 99 404 1%
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NMpuxoau no TepanesTUYHU Fpynu

BN HepsHa cuctema

B A XpaHocmumnaTtesiHa cuctema m
MmeTabonnsbm

B C CbpaedHocbaoBa cuctema
H R OuxatenHa cucrema

EH CucteMHN XOPMOHaNHU
npenapaTtu C U3K/. Ha NOJIOBYU
XOPMOHWU U UHCYNNHU

G lNMukoyononosa cuctema u
NOJIOBN XOPMOHM

M MyCKynHO-CKeneTHa cuctema

Apyrun

SOp

harma®

PHARMACEUTICALS

Mpuxoau No TepanesTUYHK 1-6/2019  1-6/2018 MpomsaHa %
rpynm BGN '000 BGN '000

N HepBHa cuctema 32 398 32925 -2%
A XpaHocmunaTtenHa cuctema
N MeTabonmsbm 30 007 24 758 21%
C CbpaeyHOCHAOBA CUCTEMA 11980 12 898 -7%
R unxaTenHa cucrema 6413 5357 20%
H CuctemMHN XOpMOHasTHK
npenapaTty C U3KJ/. Ha NONOBMU
XOPMOHU U UHCY/IUHU 2 908 2778 5%
G lNuKo4yononosa cuctema u
NOJI0BN XOPMOHM 2554 2 666 -4%
M MycKynHo-cKeneTHa
cucTema 1947 1668 17%
Opyru 11958 16 354 -27%
06wo 100 164 99 404 1%




ApyrnTte goxoau oT AeNHOCTTa Ce yBe/indyaBar
¢ 0,4 mnH. nB. npe3 nbpso nonyroaue 2019,
cnpamo nbpso nonyrogme 2018 r. OCHOBHO B

K Apyru aoxoau or geMHOCTTa sophﬁiﬂ?&s@

O YyacTTa Ha NPUXOAM OT NPefoCcTaBsAHE Ha
YCNYTW.

p‘pyru aoxoau ot p‘eﬁHocﬁa 1-6/2019 1-6/2018 npOMﬂHa % OTH. Aan
BGN '000 BGN '000
Mpuxoam oT npefocTaBAHe Ha YCAyrU 1580 1124 41% 77%

| Npuxoan ot GUHaAHCMpPaHUA No

€BPONenCKN NPoeKTn 270 310 -13% 13%
Meyanba oT npoaarkba Ha CTOKM 114 70 63% 6%
Meuyanba ot npoaarkba Ha maTepuanm 41 34 21% 2%
MNMeuyanba ot npoaarkba Ha

ObATOTPaHM aKTUBM 8 108 -93% 0%
HeTHW 3arybu oT KypcoBm PasivKu no
| | TbProBCKM B3eMaHWA 1 33b/IKEHNA 1
' [ Tekywiun pasnnawarenHm cmeTku (104) (152) -32% -5%
Opyrv goxoaun(sux 6en.kem ®0O) 131 104 26% 6%
O6wo gpyru goxoau ot AeiHOCTTa 2040 1598 28% 100%
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Pa3xoau 3a:

AEMNHOCTTA ce yBeInYaBarT ¢ 2,4 MAH. N1B. A0 86 MAH. NB. Npe3 NbpBo noayrogme 2019 r.;
CYPOBUHU N maTepuanmn Hamanaeat ¢ 1,9 maH. ne. unm ¢ 5% po 35,5 maH. ne. npes nbpso nonyrogme 2019 r.;

BbHLUHW YCAYIrM HamanAaeaT ¢ 2,9 maH. nB. uam ¢ 15% o 16,1 mnH. nB. npes nbpso nonyrogue 2019 r.;

nepcoHan HamanaAeaTt ¢ 1,4 maH. ne. unm ¢ 5% po 25,5 mnH. ne. npes nbpso nonyrogne 2019 r.;
Apyru pa3sxoam 3a ageuHoctTa HamanasaT ¢ 0,9 maH. nB. npe3 nbpBo noayroave 2019 r. ocHOBHO B YacTTa Ha
nnawaHua Ha 6asa akuuu;

amopTusayma ce ysenmdasat € 0,2 maH. nB. unm ¢ 2% o 9,1 maH. nB. npes nvpso noayroaue 2019 r.;

SOp
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npomeHuUTe B 3anacute OT roToBa NPOAYKLMUA U He3aBbPLUEHO NPOU3BOACTBO B/IMAAT B MOCOKA HA yBe/IMYEeHMe Ha
pa3xoauTe 3a AenHocTtTa € 9,4 MAH. NB.

Pa3xoau 3a geiHocTTa

1-6/2019

1-6/2018 MpomsaHa % OTH. gan

BGN '000 BGN '000

MpomeHn B 3anacuTe OT rOTOBa NPOAYKLNA

M He3aBbpLUEHO NPOU3BOACTBO (1355) (10723) 87% -2%
Pa3sxogm 3a cypoBMHU U MaTepuanm 35553 37413 -5% 41%
Pa3sxoam 3a BbHLIHM yCAyru 16 107 18 979 -15% 19%
Pasxogm 3a nepcoHana 25532 26913 -5% 30%
Pasxogm 3a amopTu3lauma 9134 8963 2% 11%
Opyrun pasxoam 3a AenmHOCTTa 1049 2022 -48% 1%
O6wo pa3xoau 3a geiHocTTa 86 020 83 567 3% 100%

®
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®uHaHCOBU NPUXOAU U pa3Xxoau

duHaHcoBUTE NpUXoaM ce yeenmyasaT c 1,3 maH. nB. Ao
10,9 mnH. nB. npe3 nbpso nonyroaue 2019 r. cnpamo 9,6
M/H. NB. Npe3 nbpso nonyroaue 2018 r.

SOp

PHARMACEUTICALS

harma®

* ®uHaHcoBuUTe pa3xoam Hamanasat ¢ 0,1 maH. NB. AN C
14%, no 0,9 mnH. nB. npe3 nbpso nonyrogme 2019 r.

®uHaHCcOBU pa3xoaun 1-6/2019 1-6/2018 TMpomsaHa % OTH. aan
BGN '000 BGN'000

Pa3xoan 3a 1Mxsm No NoayyYeHu
3aemu 707 530 33% 52%
BaHKOBM TaKCK NO 3aemMun U
rapaHumm 133 80 66% 8%
Pa3xoau 3a anxsu no
onepaTtmBeEH JIN3NHT 30 - - 0%
Obe3ueHKa 3a KpeauTHM 3aryou
Ha B3eMaHWA Mo NpesoCTaBeHM
TbProBCKU 3aeMU - 397 -100% 39%
Pa3sxoau 3a nMxeu no puHaHcoB
NN3NHT - 1 -100% 0%
EdekTn o1 fepmBatu - 2 -100% 0%
O6uwo 870 1010 -14% 100%

®duHaHcoBM Npuxogm 1-6/2019 1-6/2018 MpomsaHa % OTH. aan
BGN '000 BGN'000

Mpuxoan oT 4ANOBO y4acTme 8 862 8733 1% 81%
Mpuxogn oT AMXBK NO
npeaoCcTaBeHn 3aemu 1424 778 83% 13%
Bb3cTaHoBeHa obe3LeHKa 3a
KpeguTHM 3arybu no
npenocTaBeHn TbProBCKM 3aeMu 327 - - 3%
HeTHa neyanb6a oT onepaymm ¢
MHBECTULMU B UEHHWN KHUKA 254 1 - 2%
8 m.4.ne4yasnba om npodaxba Ha
UHBecmuyuu 8 0bWepHU
Oopyxcecmsa 182 - - 2%
HeTHa neyanba oT Kypcoswu
pa3/IMKK Mo B3emaHe OT
npogarkba Ha AbluepHO
OPYXecTBo 20 91 -78% 0%
O6uwo 10 887 9 603 13% 102%




®uHaHcoB pe3syntar

MeyanbaTa npean ANUXBW, [aHbUM W aAMOPTM3aLUU
(EBITDA) npe3 nbpBoTo noayroane Ha 2019 r. Hamansea
¢ 1 maH. nB. nnm cwue 3,8%, Ao 26,1 maH. nB., cnpamo 27,1
MJIH. N1B. Npe3 NbpBOTO Nnonyrogme Ha 2018 r.

MNeyanbata oT onepatuBHa pAenHOCT HamanaBa ¢ 1,2
MAH. NB. Uan ¢ 6,6%, go 17 mAaH. NB. npe3 NbPBOTO
nonyrogne Ha 2019 r., cnpamo 18,2 mAaH. nB. npe3s
NbpBOTO nonyroaue Ha 2018 r.

HeTtHata neyan6a ce ysenunyasa ¢ 0,07 MAH. NB. UK C
0,3%, po 24,98 mnH. nB. nNpes3 NbPBOTO MOJAyroauve Ha
2019 r. B cpaBHeHue ¢ 24,91 mnH. nB. nNpe3 MNbPBOTO
nonyrogue Ha 2018 r.

XUN.ne.
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27,134, 105

24,907 24,981

EBITDA

onepaTMBHa
neyanba

m1-6/2018
% 1-6/2019

HeTHa nevyanba
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AKTUBM

O6wute akTMBMU ce yBenn4yaBaT Ao 686,2 miH.
NB.

HeTekywute akTUBM ce yBenmn4yasaT Ao 75 mnH.
NB.

HemartepuanHurte aktusm Hamanasat ¢ 0,4 mnH.
NB.

Tekywmrte aKktueu ce ysenunyasat go 200,6 mnH.
NB.

B3emaHuATa OT CBbpP3aHM NpPeanpuUATUA Ce
yBenunyasart ¢ 11,6 mnaH. n..

TobproBckute B3emaHuMA HamanAasaT C 4,3 MJH.
NB.

npep,OCTaBEHM TbpProBCKN 3aemMun Ha TpPeTu
JInda ce yBesinvyaBaTt C 0,5 mnH. n..

Opyru B3emaHMA M npeannateHU pasxogum ce
ysenunyasar ¢ 0,2 M/H. NB.

MapuuHuTe cpeacrsa M NAPUYHU EKBUBAJIEHTU
HamanAsaT cbC 7,3 MIH. NIB.

HeTeKyLum akTUBMU

MmoTu, mawmnHu n obopyasaHe
HemaTepuanHu akTMem
NHBECTULMOHHU MMOTHU
MNHBECTMLMM B AbLUEPHN APYIKECTBa
MHBECTMLMM B acOLMNPaHM
ApyrKecTBa

Apyrn AbArOCPOYHM KanmuTanosu
NHBECTULMM

[dbnrocpoyHy B3eMaHUs OT CBbP3aHu
npeanpuaTuA

Apyrn A4bArocpoyHM B3eMaHus

Tekywin aktusu
MaTepunanHu 3anacu
B3emaHua oT cBbp3aHU NpeanpuAaTna
TbproBCckM B3emaHma
MpegocTtaBeHn 3aeMm Ha TPETU INLLA
Jdpyrv B3emaHua n npeannateHu
pasxoamn
MapuyHKn cpeacTea U NAPUYHU
€KBMBAIEHTH

ObLLIO AKTUBU

sopharma®
P PHARMACEUTICALS
30.06.2019 31.12.2018 [MpomaHa % OTH. aan
BGN '000 BGN '000

230458 226 956 2% 47%
11 441 11 881 -4% 2%
37 676 37 451 1% 8%
89 598 89 945 0% 18%
8 029 7 962 1% 2%
8582 7 599 13% 2%
92 312 23 055 300% 19%
7 475 5760 30% 2%
485 571 410 609 18.3% 71%
70 800 68 499 3% 35%
103 146 91 509 13% 51%
15 148 19431 -22% 8%
3735 3270 14% 2%
6 100 5937 3% 3%
1657 8971 -82% 1%
200 586 197 617 2% 29%
686 157 608 226 13% 100%
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Co6cTBEH KanuTan u NacuBU — HETEKYLU 3aAb/KEeHUA

CobcTBEHUMAT KanuTan ce yBenmdyasa ¢ 5%, no 513,6
MJIH. N1B., OCHOBHO B pPe3ynTaT Ha yBe/M4YeHue Ha
pesepsute c 28,4 MH. NB.

HeTeKywure 3aabKeHUA ce yBenm4vasart ¢ 5%, 40
26,9 MNH. NB. OCHOBHO BbB BPb3Ka C:

yBENMYEHNE HaA 3a4b/IKEHMA MO oOnepaTuBeEH
JIM3UHT KbM CBbpP3aHM npeanpuatnsa ¢ 2,4 MH.
nB.;

HaManNABaT 3a4b/IKEHMATA NO ONEPATUBEH IN3UHT
KbM TPEeTU nnua ¢ 2,5 MAH. NB.;

HaManABaT AObJ/ITOCPOYHYHUTE 6aHKOBUW 3aemu C 3,6
MIH. NB.

sopharma”®

P PHARMACEUTICALS

COBCTBEH KANMUTAN 30.06.2019 31.12.2018 MpomsaHa OTH. gan

BGN'000 BGN '000

OCHOBEH aKLMOHepPEH Kanutan 134 798 134 798 0% 26%

O6paTHO N3KyNeHU cObCTBEHMU

aKuMK (33339) (33337) 0% -6%

Pesepsu 385 738 357 310 8% 75%

Hepa3snpeaeneHa neyanba 26 457 30 448 -13% 5%

OBbLLLO COBCTBEH KAMUTAN 513654 489 219 5% 100%

NACUBU

HeTekywu 3agbnxeHunsa

OvbnrocpoyHn 6aHKOBU 3aemm 5973 9 556 -37% 3%

MacrBM NO OTCPOYEHN AaHBLM 6 231 6 235 0% 4%

MpasutencreeHmn

dUHAHCUpPaHKA 5127 5397 -5% 3%

3a4bXKeHMA NO onepaTmMBeH

JIU3UHT KbM CBbpP3aHu

npeanpuAaTmA 2 385 - - 1%

3a4b/IXKeHMA No onepaTmBeH

JIN3UHT KbM TPETU INLA 2 480 = - 1%

ObArocpoyHn 3aabKeHUA

KbM NepcoHasna 4673 4418 6% 3%
26 869 25 606 5% 16%
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TeKkywu 3aabnKeHuUnA

YBenunyasar ce:

KpaTKoCpo4YHU GaHKoBKM 3aemu ¢ 50,9 mnH.
NB.;

APpyrn TeEKyWU 3a4b/1XKeHUA C 0,4 MH. NB.;

3a4b/IKEHMNA KbM MNepcoHana 1 3a CouMaaHo
ocurypasaHe € 2,1 M/IH. NB.;

3a4b/IKEHMA KbM CBbP3aHU NpeanpuaTua C
2,6 MJH. NB.

HamanasaT 3agb/KeHUATa 33 [aHbum U
TbProBCKUN 3a4b/TKEHUA.

Obuwo ekcnosnumaTa no 6aHKOBM 3aeMum Ha
30.06.2019 r. ce
yBenun4yasa c 47,3 MNH. NB.

[IPYXKECTBOTO  KbM

sopharmcx®

PHARMACEUTICALS

TekyLwim 3aabNXKeHuns
KpaTkocpouHu 6aHKOBM 3aemu
KpaTKocpoyHa 4acT Ha Ab/ITOCPOYHM
6aHKOBM 3aemu

TbproBCKM 3a4bAXKeHUA
3aabKeHUA KbM CBbP3aHU
npeanpuaTma

3a4b/XKeHMA 33 JaHbUM
3a4bAXKeHMa KbM NepcoHasia 1 3a
CcouManHO ocurypsasaHe

Lpyrn TeKYLLN 3a4bAXKeEHUA

ObLO NACuBu
ObLLO COBCTBEH KATTUTA/T U

MACUBU

30.06.2019 31.12.2018 MpomaHa % OTH. aan
BGN'000 BGN '000
116 551 65 652 78% 68%
7171 7 168 0% 4%
6 461 8922 -28% 4%
3 200 633 406% 2%
665 1884 -65% 0%
9185 7119 29% 5%
2401 2023 19% 1%
145 634 93 401 56% 84%
172 503 119 007 45% 100%
686 157 608 226 13%
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MapuuHu notoumn u puHaHCOBU NOKa3aTenu

sopharmcx®

PHARMACEUTICALS

HeTHUTe napuyHM NnoTouM Npe3 NbpBOTO
nonyrogue Ha 2019 r., ca B pa3mep:

BXOZ4AL, NOTOK - 20,7 MNH. NB.;

OT MHBECTULMOHHA AENHOCT - 74,4 MNH. NB.
N3X04ALL, NOTOK;

oT dMHAHCOBA AENHOCT - 46,4 MAH. NB.
n3xoAaALl, NOTOK.

30.06.2019 31.03.2019

B pe3ynTaTt Ha Te3n AeMHOCTU NapuYHuTe
CpeAcTBa M eKBMBAZIEHTU HAMANABAT HETHO

cbC 7,3 maH. nB. n Kbm 30.06.2019 r.ca B

pasmep 1,7 MAH. NB., CNPAMO 9 MJIH. 1B. KbM

Bb3BpalaeMocT Ha cobecTtBeHma Kanutan (ROE) 1 6,7% 6,9%
Bb3Bpalwaemoct Ha aktusuTe (ROA) 2 5,2% 5,4%
KoedunumeHT Ha obpallaemocT Ha akTusuTe 3 0,33 0,34
KoedumumeHT Ha TeKywa AMKBnaHoct 4 1,38 1,35
KoedumumeHT Ha 6bp3a AMKBUAHOCT ° 0,89 0,86
KoedunumeHT Ha napuyHa AMKBUAHOCT © 0,01 0,01
KoedpuumeHT Ha puHaHCOBa aBTOHOMHOCT / 2,98 2,95
1-6/2019 1-6/2018
BGN '000 BGN '000
HeTHW napuyHK notoum ot/(1M3non3BaHn B) onepaTMBHa AeNHOCT 20713 (1 555)
HeTHM napuyHKM noToum oT/ (MI3NON3BAHN B) MHBECTULMOHHA
AenHoCT (74 397) (6522)
HeTHW napuyHK noToum (M3Non3BaHU BbB)/OT MHAHCOBA AEeMHOCT 46 370 7 515
HeTHo yBenuyeHue/(HamaneHue) Ha NnapUUYHUTE CPEACTBA U
napuyHUTE eKBUBANIEHTU (7 314) (562)
MapuyHKn cpeacTBa M NAapUYHU eKBUBAJIEHTU Ha 1 AHyapwu 8971 5764
MapuyHuU cpepcTBa M NAPUYHU eKBUBaeHTU Ha 30 1oHU 1657 5202

01.01.2019 .

! HeTHa neyanba Ha roauviHa 6a3a/cpep,HoapMTmequHa CTOMHOCT Ha COBCTBEHMA KanuTan 3a nocnegHUTe NeT Tpumecedna

2 HetHa neyan6a Ha rogmwHa 6asa/cpe4HoapUTMETYHA CTOMHOCT Ha 06LLMTE aKTMBM 33 NOC/IeAHUTE NeT TPUMeceYus
3 Mpuxoam oT Npoaaskbu Ha roamiuHa 6asa/cpe/HOAPUTMETMYHA CTOMHOCT Ha 0BLLMTE aKTMBM 33 NOCEAHUTE NeT TPUMeceuuns

4 Tekywmn akTMBM/TeKyLM 334 b/IKEHUS

> B3emaHus + MapuuHu cpeactea/TeKyLm 3aabaKeHNA
6 MapuyuHu cpeacTsa/TekyLum 3a4bKeHUs

7 CobceTBeH kKanuTan/Macusu




Latvia, Lithuania and Estonia);

K HoBu pa3paboTku npes3 oTyeTHUA Nepuoa
1\) MonyyeHo paspeweHue 3a ynotpeba Ha Norepinephrine 1 mg/ml (Bulgaria,

* BHeapeHu B Npon3BoACTBOTO HOBWU JIEKAPCTBEHU NPOAYKTH;

O * T[lonyyeHn 23 paspelweHna 3a ynotpeba Ha NeKapCTBEHW NPOAYKTM 3@ HOBMU
AecTuHauum;

* 8 KO3MEeTUYHU NPOoAYKTU ca HoTudUuMpaHu - B py3uma (0sa), Monpgosa (0sa),
Monwa (dea) u YkpaiiHa (0sa);

e XpaHuTenHnm pobaBKM - npe3 OTYETHMA nepuos € HoTudMuMpaHa egHa
XpaHuTenHa aobaskKa 3a AsepbanarkaH;

* 16 megnuUMHCKN n3nenna ca pernctpupaHun B bbarapums;

* [logHoBeHM pa3peweHna 3a ynotpeba Ha 35 neKapCcTBEHN NPOAYKTY;

* OpobpeHu oT areHuUUn 699 NpomeHU 3a IEKAPCTBEHU MPOAYKTH;

* [logageHn 715 npomeHn 3a NeKapCTBEHM MPOAYKTU KbM areHumm;

* WM3BbpwBa ce ¢apmaueBTMYHO pa3paborBaHe Ha 20 HOBM NEKAPCTBEHMU
NPOAYKTH;

* TpaHcdepupaHu/B npouec Ha TpaHPep ca 5 neKapcTBEHW NpPoAyKTa W
BaANANPaHM/oNTUMM3INPAHK ca 23 NPOU3BOACTBEHN NPOLLECU/TEXHOIOTUMN.

S

harma®

PHARMACEUTICALS




3HauuMu cb6UTUA Npe3 NbPBO Noayroaue @ sopharma”

PHARMACEUTICALS

Kbm 30.01.2019 r. 4AN0BOTO yyacTUe Ha
3YMN® AnnaHuy bvarapua goctura o 5.09%.

Ha 31.01.2019 r. lpy»KecTBOTO Noay4asa

oT MI3anbaHUTEeNHaTa areHuMA No NeKapcTBaTa
aKTya/IHO pa3pelleHune 3a Npom3BoACcTBO/BHOC
Ha nexkapcrteeHu npoayktu Ne BG /MIA — 0081,

B KOETO € BMUCAHO BAATOTO AbLLEPHO APYKECTBO

LYaudpapm” ALl !

Ha 15.02.2019 r. e ocbllecTBEHA CAe/Ka 3a pa3nopexgaHe oT cTpaHa Ha ,,Copapma“ ALl Ha 253 000 6poa akumu ot

Kanutana Ha ,MomuHa KpenocTt” All, c KoeTo aensT Ha ,Codpapma” ALl B Kanutana Ha ,MomunHa Kpenoct” Al cnaga ot
93,56% no 78,60%.

YEARS ®

sopharma
- k,‘ : STILL GROWING

Ll m .
o e .

Kbm 29.03.2019 r., cnep npoaaxkba Ha 126 626 6poa akumu OT Kanutana Ha ,MomuHa KpenocTt” A[l, AenbT Ha
,Copapma“ Al B Kanutana Ha ,,MomuHa kKpenoct” Al mmHaBa noa 75% — ot 78,60% a0 71,11%.

Ha 07.06.2019 r. ce npoBeae PeaoBHO 060 cbbpaHme Ha akumoHepuTe Ha ,,Codpapma“ AL.

/
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UHdopmauua 3a akuuute Ha ,Codbapma“ ALl

O6u, 6pon Ha akumuTe - 134 797 899 6p.
HomunHanHa ctoMHocT — 1 nB. Ha aKkuumA.

AKumnte ca 6e3HanMyYHn, OBMKHOBEHU U HEAENTUMM.
BcAKa akumA aaBa npaBo Ha 1 rnac 8 O6uwoTo

cbbpaHue Ha akLMoHepuTe, NPaBo Ha AMBUAEHT U
NMKBUAALNOHEH AAN.

AKuumnTe ce TbpryeaT Ha bbarapckata poHaoBa bopca,
OcHoBeH na3sap (BSE), CermeHT akumn PREMIUM u Ha
odunumManHma nasap Ha BapliaBckaTta poHaoBa Hopca.

O —
Ay

2019

infostock.by

sopharmcx®

PHARMACEUTICALS

 ,Codapma” Al e egHa oT TpUTE BBATAPCKU
KOMMaHWU, BKIOYEHU B MHAEKC 3a LleHTpanHa u
N3TouHa EBpona (WIG-CEE). WIG-CEE ce n3umcnsea
Ha 6a3a 06uWa 4OXOAHOCT M BK/IHOYBA U AOXOAHOCT OT
AVBUOEHTU M NpaBa 3a 3aNnUCBaHe Ha aKkuuu.

06w, 6pon eMUTUPAHM aKLMMK
CpegHo-npeterneH 6poit akumn B obpalLeHune 3a
nocneaHuTe YeTUpu TpUMeceyma

Bpoit akumm B obpalleHne KbM Kpasi Ha nepuoaa
HeTHa nevyanba Ha eaHa aKkuus B esal

LleHa Ha eaHa akuMA KbM Kpas Ha nepuoaa B
nesa

LleHa Ha eaHa akuua/HeTHa nevanba Ha eaHa
akuma (P/E)

CuyeToBOAHA CTOMHOCT Ha eAHa aKumA B N1eBa?
LleHa Ha egHa akuma/CyeToBOAHA CTOMHOCT Ha
eaHa akumsa (P/B)

Mpuxoam oT npoaakbu Ha eaHa akuma B nesad
LleHa Ha egHa akuma/Mpuxoam oT Nnpoaaxkbu Ha
eaHa akuumsa (P/S)

Ma3apHa KanuTannsaums KbM Kpasa Ha neproaa B
neBa

30.06.2019

134 797 899

125 883 137

125916 249
0,265

3,41

12,87
4,079

0,84
1,693

2,01

460 281 456

31.03.2019

134 797 899

125 836 449

125916 249
0,268

3,451

12,88
3,988

0,87
1,678

2,06

465 187 549
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Puckose:

CunHa KOHKYypeHUUA.

3aBMCMMOCT OT MPOMEHM B 3aKOHA, CbAEOHN CNOPOBE U U3BBH

CcbAebHM npouenypu.

Bb3MOXKHOCTUTE 33 U3NNALLAHE Ha AMBUAEHTU 3aBUCAT OT
peanua GakTopM M HAMA rapaHums, Ye npes gageHa roauHa
e ce n3naaTu.

OnepaTMBEH PUCK, CBbP3aH C AeMHOCTTA.

MaKpOMKOHOMMYECKA Cpeaa U NoNNTUYECKa 06CTaHOBKa B

Bbarapua n gpyrute nasapu, Ha KOMTO KOMNAHMATA onepupa.

BanyteH puck - [1py*ecTBOTO A0CTaBA YacT OT OCHOBHUTE CU
CYPOBUHU U MaTepuasaun B WATCKMN fonapu. BanyTHUAT pUCK e
CBbP3aH C HEraTUBHOTO ABUXKEHMe Ha BaJIyTHUA KYPC Ha
LLATCKKA gonap cnpamo 6varapckua nes npu 6bvaewmre
CTOMNAHCKKX onepauun, No NPU3HATUTE BASIYyTHU aKTUBU U
NAacMBU N OTHOCHO HETHUTE MHBECTULMMN B YYXKAECTPAHHU
Apy*KecTsa.

SOp

harma®

PHARMACEUTICALS
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