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“Codpapma” AL sophormo

PHARMACEUTICALS

“Codpapma“ Al e TbproBCKo nNpeanpuaTne, peructpupaHo B bbarapua no T3, cbe
ceganuuie v agpec Ha ynpasnenume rp. Copua, yn. Mnnencko woce Nol16.

,Copapma“ Al Bogn Hayanoto cun ot 1933 r. CbaebHaTa perncrtpayma Ha
Apy*ectBoTo e ot 15.11.1991 r., peweHne Ne1/1991 r. Ha CoduiiCcKM rpaacKm Cba.

“Codapma” Al e nybAnYHO APYKECTBO CbINACHO 3aKoHa 33 Nyb6an4HO
npeanaraHe Ha UeHHW KHUXKa.

[ py»KecTBOTO M3BbPLLBA MPOM3BOACTBO M TbProBUA

Ha NeKapCcTBEeHM CybCTaHLMKN U NeKapCcTBEHU GopMu;
Hay4YHO-M3CNeL0BaTENCKA N UHKEHEPHO-BHEAPUTENCKA
AeNHOCT B 061acTTa Ha PUTOXMMUATA, XUMUATA U

d)apmau,MﬂTa, nponssoacTtso Ha mMeanuumMHCKUN Usgenna n

KO3SMETUYHU NMPOAYKTH.




AKUMOHEepHa cTpYKTYpa Kbm 31.03.2019 r.

7.56%

28.88%

sopharma” 4

M [loHeB MHBECTMBHTC xonauHr A/l

B Tenekomnnekt nHeect A/l

¥ Codapma ALl (06paTHO M3KYMNEHM AKLUK)
® Pomdpapm komnanm 00/

“3YMNd Anunanuy bvarapus

“ Opyrv ropnanyeckn nuua

dusmnyeckn nnua




CoBer Ha gupeKTopuUTe

A.WN.H.
OrHaH [loHeB

Mpepcepatenu
MU3NbAHUTENEH AUPEKTOP

3aBbpluUBa HEMCKaTa
rMmHasma B rp. Codua.
Yuu B Xambypr u BueHa.
3aBbpBa
"MexayHapoaHu
MKOHOMMYECKM
OTHoweHuA" BbB Buclinsa
NKOHOMMYECKM UHCTUTYT
rp. Codpus.

Mpe3 1986r. 3awmTaBa
[JOKTOPCKA CTEeNeH no
MKOHOMMKA B bepauH.
M3nbaHUTENEH gUpPEKTOopP
Ha "Codapma“ A ot
okTomBpK 2000 T.

CroeBa

3amecTHUK nNpepceaarten Ha
CbBeTa Ha gupekropure

3asbpLuBa cpegHo
o6pasoBaHue BbB PpeHcka
€31KOBa N’MMHa3unA B Ip.
Codus, a cneg toBa
NPOAb/IXKaBa BUCLLETO CU
obpasoBaHue BbB BUN
"Kapn Mapkc" rp. Codus,
cneumanHoct "OuHaHcK 1
Kpeaut". B "Codapma" Al e
oT 2000 r. kaTo CbBETHUK NO
UKOHOMMUNYECKUTE BbMNPOCKU
KbM U3n. gupekTop 1 3am.
npeacenaten Ha CA. Cowo un
3aMeCTHUK npeacenaTten Ha
YnpaBuTeHMA CbBET Ha
"Endapma" AL.

AneKcaHabp
Yaywes

HesaBucum uneH Ha
CbBeTa Ha AUupeKTopuTe

3aBbpLuBa aHMIMMCKaTa
€3MKoBa r’MMHa3unA B rp.
Codua, a No-KbCHO
NPUKAOYBa CBOETO
BUcCle o0bpa3oBaHMe B
MOCKOBCKM AbprKaBeH
WMHCTUTYT Mo
MeXAYyHapoaHM
OTHOLLEHMS.

YneH Ha CbBeTa Ha
AVpPEeKTOpUTE Ha
“Codapma” A ot
2011r.

OrHsaH
ManaBseeB

YneH Ha CbBeTa Ha
AupeKTopurte

[-H ManaBeeB nma
3aBbpLUEHO
MKOHOMMYECKO
obpasoBaHue B
FepmaHna n Hag 37
roanHu onut B obnactra
Ha MKOHOMMKaTA U
TbprosusTa.
OT15roanHn e
N3nbnHuTEeneH
OVNPEKTop Ha
"YHudapm" AL, a ot
61130 8 e YneH Ha
CbBeTa Ha gmMpeKTopuTe
Ha "Codapma" AL

sophcxrmc:®

PHARMACEUTICALS

UBaH
BaguHcku

YneH Ha CbBeTa Ha
BAUpeKTopuTe

3aBbpLUBa KaTO MarncTbp-
dbapmaueBT, NpuTeKaBa
cneumanHoct ,,OpraHnsaums
N MIKOHOMMKa Ha
AMCcTpubyTOpCKaTa u
anTeyHa NpakTMKa“ u
npodecnoHanHa
KBanndukauma ,3apaBeH
MmeHnaKbp“. Mpes 2000 .
paboTu B JpyKecTBoTO KaTo
[OnpeKTop KoonepupaHe 1
NIMLEH3MN.

OT mecey, centemspu 2015 .
e npokypuct Ha ,,COPAPMA”

AL.
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lNepcoHan

CpeaHO-CNUCBYHUAT Bpon Ha cayxKutenmte 3a 2019 . -
2 284 paboTHULUM U CNYKUTENN.

MporpamuTte 3a obyyeHue, NnpeasiaraHn Ha CAYKUTENN
Ha [lpy*KecTBOTO, UMaT 3a Len pa3BUTUETO Ha
KOMMNETEHUUUTE Ha CAYXKUTEeNUTe.

MonnTtnukaTa B 061acTTa Ha 0byyeHMeTo e cneunasHo
Haco4yeHa KbM NpPeaoCcTaBAHE Ha BUCOKMU
npodecnoHaHM NO3HAHMA, KAaKTO M BbB BPb3Ka C
N3UCKBAHWATA 33 34PaBOC/IOBHM U He3onacHM ycnoBua

Ha TpyA.

PaboTHMUMTE U CNYKUTENUTE MMAT NPABO Ha MNo-
BMCOKO AOMbAHUTENHO Bb3HArparkaeHue, NU3UCKBAHO
OT NPUNOXKMMUA 3aKOH 38 M3BbHPEAEH TPYA, HOLLHM
cmeHun 1 paboTta B cbboTa, Hegena U No Bpeme Ha
npasHULUM.

®
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optimum
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Bpoii cayKutenm Kbm 31.032019 r. 31.03.2019 otTH. Aan %
Bucuwe obpasoBaHue 2284 100%
Monysucwe obpasosaHue 945 41%
CpegnHo obpasoBaHune 50 2%
OcHoBHO 0bpa3oBaHue 1253 55%
Cnyxxutenm go 30 . 36 2%
Cnykutenn 31-40r. 239 10%
Cnyxuntenn 41 - 50 r. 440 19%
Cnyxutenn 51 - 60 r. 697 31%
Cnyxutenn Hag 60 . 730 32%
KeHn 178 8%
Mbxe 1410 62%
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MpoayKT

Kapcun

TemnanruH

Tabekc

TpubectaH

BpOHXONANTUH

AHanrnH

HuBanuH

MeTtun -
npeaHn30/10H

ButamuH L

BanepunaH

OnwucaHue

TpagUuMOoHeH NpoayKT, pa3paboTeH Ha pacTUTe/IHA OCHOBA,
M3M0/13BaH 3a IeYeHME Ha racTPOEHTEPOIOTUYHM
3abonsasaHuAa (6onecty Ha YepHUA Apob)

TpaAuLMOHEeH NPOAYKT, M3M0A3BaH KaTo 06e360/1ABaLLLO
CpeAacTso

TpagUUMOHEH NPOAYKT, U3MNOA3BaH 3a IeYeHMe Ha
HUKOTMHOBA 3aBUCUMOCT

TpaguuMOHeH NPoAyKT Ha pacTUTE/IHA OCHOBA, CTUMY/INPALL
dYHKLMUTE Ha NosioBaTa cucTema

TpapMU,VIOHeH NPOAYKT, U3N0ON3BaH 3a /ieYeHne Ha
3a60}1FIBaHMF|, 3acAraly AnxatesiHata CUMCctema 1
NPUYNHABALL Kall/inua U Katapa/iHM NpoOMeEHN

FeHepuuHO 06e360/19BalLO CPEeACTBO

TpaguuMOHEH NPOAYKT Ha pacTUTe/IHa OCHOBA, M3MN0/3BaH 3a
3abo/1ABaHMA Ha NepudepHaTa HepBHa CUCTEMA

FeHepuUYHO NeKapCTBO, MPeAHa3HaYeHO 3a C/ly4an Ha TEXKK
anepruv v onpeseseHn 3KMBoTo3acTpallaBaliy CbCTOAHUA

XpaHMTEJ'IHa p,o6aBKa C WMPOKO nNpuaoxKeHune

l'eHepmlHo NeKapcTtBo 6es peuenTta Ha PacTuTe/IHa OCHOBa,
M3MN0N3BaAHO 3@ HaManABaHE Ha CTpeca

OCHOBHUTE NPOAYKTU U NPOU3BOACTBEHA ACUHOCT Sophormo®

PHARMACEUTICALS

Han-ronemumat 6barapckn nponsBoauTeN Ha aMnyam
M CYNO3UTOPUMN.
10 npounsBoacTBeHM 3aBoAa B bbarapua.
MNoseue ot 210 npoayKTa: B T.4. 621130 190
NIeKapCTBEHU NPOAYKTU 1 11 rpynn meanLUUHCKN
n3genma.
15 TpagmMuUMOHHM NPOAYKTa, KaTo 12 ca Ha pacTuTenHa
OCHOBa.
Tabekc, Kapcun 1 TemnanrMH nmaTt 0OCHOBEH NPUHOC
3a NpuxoamTe OT eKCNoOpPTHUTE Nasapu.
Ha nbpBO MACTO Ha MECTHMA nasap No nNpmMxoau e
NNeKapCcTBOTO AHANTUH.
OCHOBHM HanpaBAeHMUA Ha NPOU3BOACTBO:
1. PUTOXMMMYHO NPOM3BOACTBO;
2. foToBM nekapcTeeHn dopmu;
3. MegnumHCKM n3anenma B T.u.:

- Mnactnpum;

- [IpeBbP30YHM NPOAYKTH;

- CAHUTAPHO-XUTMEHHU NPOAYKTH;

- leyuebHa KO3METUKA;

- KOHUEeHTpaTKn 3a xemoamnasnunsa.



OcHOBHMU ¢MH8HCOBM NMOKa3artenu

MpuxoauTe oT Npoaa*kbu Hamanseat c 2%

EBITDA Hamanasa c 7.2%

MNeyanbaTta ot onepaTtuBHa ,CI,EI\;IHOCT HaManABa C

10%

HeTHaTa neyanba HapacTsa ¢ 3.9%

KanutanosuTe pasxoam Hamanaeat ¢ 18.6%

harma®

SOPPHARMACEUTICALS
NokasaTenu 1-3/2019 1-3/2018*
BGN '000 BGN '000
Mpuxoaun oT Npoaaxom 52 174 53291
Mevyanba npeau NUXBU, AaHDBUU U aMOPTU3aLUSA GG e
(EBITDA)
MNeyanba oT onepaTUBHA AeNHOCT 12133 13 487
HeTHa neyanba 12 894 12 414
Kanutanosu pasxoamn** 2 906 3568
31.03.2019 31.12.2018
HeTekyLun akTnem BGN '000 BGN '000
TeKyLn akTMBU 479 691 410 609
CobcTBeH KanuTan 192 605 197 617
HeTekywmn nacmeu 502 166 489 219
TeKyLimM nacmsemn 27 298 25 606
1-3/2019 1-3/2018*
EBITDA/Mpuxoan oT npoaa»kébm 32,0% 33,7%
Meyanba oT onepatmBHa aenHocT/Mpuxoau ot
npoaaxoéu 23,3% 25,3%
HeTHa neyan6a/Mpuxoan ot npoaa»kbm 24,7% 23,3%
31.03.2019 31.12.2018
MpueneyeH Kanutan/CobcTBeH KanuTan 0,34 0,24
HeTteH abnr**/EBITDA Ha roauwHa 6a3a 3,0x 1,6x
HeTteH 6aHKoB Abar*** /EBITDA Ha roamiuHa
6a3a 32,0% 33,7%
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Mpuxoau ot npoga)xxbu Ha npoAayKUuUA sophorm0®

PHARMACEUTICALS

60,000

Mpuxoau ot npogaxbu - npes NbPBO TpMmeceune 52,931 51,776
Ha 2019 r. Hamanasat ¢ 1,1 maH. nB. Uan ¢ 2% Ao 50,000 —
52,9 mnH. nB. , 40,000 32,204 —
3 30,000 23,921 29,010 _ m=1-3/2018
Masap EBpona - npe3 nbpsBo Tpumeceume Ha 2019 r. ~ 20,000 - 7,572 ——— =1-3/2019
ce yBennyasat ¢ 10%, OCHOBHO Nopaau yBesmyeHune 10,000 - |
Ha npuxoauTe oT npogaxbwu B Monwa c 67%, B 0 -
YKpanHa ¢ 13% u B Pycua c 5%. BvTpelueH nasap W3Hoc 06wo

Masap bbarapua - npogakbute Ha BbTPELLHUA
nasap HamanaAsat ¢ 18% [0 19,6 maH. ns..
ApyKecTBoTO 3aema 3% oT 0bwma obem Ha
6barapckma dpapmaL,eBTUUYEH Na3ap B CTOMHOCT U
10% oT npogakbute B HAaTypasHO U3PaAXKEHME.

EEBPONA
EBbB/TAPUNA

Jpyrv nasapu - npes nbpso Tpumeceume Ha 2019 r. S APy

ce yBennysar ¢ 14%, OCHOBHO B pe3ynTaT Ha
yBenmnyeHne Ha U3Hoca B KaBkas un LleHTpanHa A3ua
¢ 27%.
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K Mpuxoau no Buaose nekapcrseHu ¢opm

H Tabnetn

E Amnynn

H YHreeHTH

E [MpeBbp304YHM NPOAYKTH
E JlnodpunHn npoayktm

E Cnponu

EMnactmpum

E NHxanaTtopum

KoHueHTpaTh 3a
xemoamanmsa

Apyrm

®

" sopharma

PHARMACEUTICALS

* C HaM-BUCOK OoTHOCUTENEH AAan B obema Ha
npuxoanTe OT NPoAa*kbu ca TabneTHUTe dopmu,
cnefBaHW OT aMNy/IN, YHIBEHTU, NPEBBP30YHM
NPOAYKTU, CUPONU, NMOPUIHU NPOAYKTU, NNACTUPU

n apyru.
Mpuxoau no nekapcTseHun 1-3/2019 1-3/2018 npomsaHa %
dopmu BGN '000 BGN '000

Tabnetu 35337 35134 1%
Amnynu 7 080 8 893 -20%
YHrBeHTU 2232 1852 21%
MpeBbpP304YHN NPOAYKTH 1656 1444 15%
JInopunnHn npoaykTn 1401 1994 -30%
Cuponn 1215 900 35%
Mnactmpwu 808 738 9%
MHxanatopwu 619 346 79%
KOHUeHTpaTh 3a xemoananmsa 443 462 -4%
Opyrn 985 1168 -16%
06wo 51 776 52 931 -2%




/]

\

O

Mpuxoau no TepaneBTUUHHU Frpynu

H A XpaHocmumnaTenHa cuctema
N MeTabonnsbm

B N HepsHa cuctema

B C CbpgeyHocbaoBa cuctema

H R [nxatenHa cmcrema

B H CuctemMHN XOPMOHaNHU
npenapaTtu C U3KA. Ha NOJ0BMU

XOPMOHU U NHCYAUHN
E M MycCKynHo-cKkeneTHa

cncrema

= G lNuKoyonosnosa cuctema u
NOJI0OBM XOPMOHM

Apyru

sophormc:®

PHARMACEUTICALS

Mpuxoau no TepanesTUYHU 1-3/2019 1-3/2018 npomsaHa

rpynm BGN '000 BGN '000 %

A XpaHocmunaTtenHa cuctema

n metabonmsbm 16 740 14 800 13%

N HepBHa cuctema 15714 15564 1%

C CbpaeyHoOCHAOBA CUCTEMA 5753 6 709 -14%

R unxaTtenHa cucrema 3504 2 536 38%

H CucteMHU XOpMOHasTHK

npenapaTtu C U3KJ. Ha NONOBU

XOPMOHU U UHCY/INHU 1444 1964 -26%

M MycKynHo-cKeneTHa

cucTema 1037 853 22%

G NunKo4vononosa cnuctema 1

NoJIOBU XOPMOHM 993 1071 -7%

Opyrm 6 590 9434 -30%

O6uwo 51 776 52 931 -2%




ApyrnTte goxoau oT AeNHOCTTa Ce yBe/indyaBar
¢ 0,4 mnH. nB. Npe3 NbPBO TPMMeceyme Ha
2019 r, cnpamo nbpso nonyrogue 2018 r.

K Apyru aoxoau or geMHOCTTa sophﬁiﬂ?&s@

O OCHOBHO B 4acTTa Ha NpMxoAu OT
npeaocTaBsAHe Ha YCAyru.

Opyrm poxoau ot p‘eﬁHocﬁa 1-3/2019 1-3/2018 NMpomsaHa % OTH. pan
BGN '000 BGN '000
Mpuxogn oT NnpeaocTaBaHe Ha YCAYrK 697 328 113% 76%

| Npuxoan ot GUHaAHCUpPaHUA No

€BPONenCKN NPOeKTH 135 166 -19% 15%
Meyanba oT npoaarkba Ha CTOKM 44 32 38% 5%
Meuyanba ot npoaarkba Ha maTepuanm 20 9 122% 2%
MNeyanba ot npoaarkba Ha

ObATOTPAHM aKTUBM 7 21 -67% 1%
HeTHu 3arybu oT KypcoBm PasiMKu No
| | TbProBCKM B3eMaHWA 1 33 b/IKEHNA 1
| [ Tekywimn pasnnawarenHm cmeTkm (38) (99) -62% -4%
Opyrv poxoaun(sux 6en.kem ®0O) 55 21 162% 6%
O6wo gpyru goxoan ot AeiHOCTTa 920 478 92% 100%
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Pa3xoau 3a:

AenHocTTa ce yBennyasat ¢ 0,7 maH. nB. Ao 41 MAaH. NB. Npe3 NbpBO TpMmeceume Ha 2019 r;
CYPOBUHU N maTepuanmn Hamanaeat ¢ 1,4 maH. nB. unn ¢ 7% o 19,2 mnH. nB. npes nbpsBo Tpumeceune Ha 2019 r.;
BbHLUHW YCAYrM HamanAaeaT ¢ 1,2 maH. ne. uan ¢ 13% po 7,8 maH. nB. Npe3 NbpBo Tpumeceume Ha 2019 r.;
nepcoHan ce ygenm4yasart ¢ 0,6 maH. nB. unm ¢ 5% go 12,3 maH. nB. npe3 NbpBO Tpumeceune Ha 2019 r.;
Apyru pa3xoam 3a AeuHocTTa HamanasaTt ¢ 0,2 MAIH. 1B. Npe3 NbpBo Tpumeceyme Ha 2019 r. oCHOBHO B YacTTa Ha
obe3ueHKa No GUHAHCOBU aKTUBM;
amopTusayma ce ysenmdasat ¢ 0,05 maH. nB. nam ¢ 1% o 4,55 maH. nB. npes nbpBo Tpumeceyme Ha 2019 r.;
npomeHUTe B 3anacuTe OT rotToBa NPOAYKUMA U HE3aBbPLUEHO NPOU3BOACTBO B/INAAT B NMOCOKA HA yBeIMYEHME HA
pa3xoAuTe 3a AenHOoCTTa C 2,8 M/H. NB.

. 1-3/2019 1-3/2018 TMpomaHa % OTH. aan
Pa3xoau 3a geiHoCTTa
BGN '000 BGN '000

MpomeHn B 3amacuTe OT roToBa NPOAYKLMA U
He3aBbpLUIEHO NPON3BOACTBO (3337) (6176) 46% -8%
Pa3xoam 3a cypoBUMHU N maTepmnanu 19 157 20 552 -7% 47%
Pa3xogm 3a BbHLIHM yCayru 7 789 8 987 -13% 19%
Pa3xoawu 3a nepcoHana 12 316 11721 5% 30%
Pa3xogmu 3a amopTu3lauma 4540 4484 1% 11%
Lpyrun pasxoam 3a AenmHocTTa 496 714 -31% 1%
06,0 pa3xoam 3a gerHOCTTa 40961 40 282 2% 100%

SOp

harma

PHARMACEUTICALS

®
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®uHaHCOBU NPUXOAU U pa3Xxoau

dunHaHcoBUTE NpUXoam ce ysennyasaT c 2,1 MaH. NB. A0
2,5 mnH. nB. npe3 nbpso Tpumecedune 2019 r. cnpamo 0,4

M/IH. NB. Npe3 NbpBO Tpumeceuune 2018 r.

SOp

PHARMACEUTICALS

harma®

* ®uHaHcoBuUTe pa3xoam Hamanasat ¢ 0,06 MAH. NB. UK C
16%, no 0,31 mnH. nB. npe3 NbpsBo Tpumeceumne 2019 .

®uHaHcoBU pa3xoau

1-3/2019 1-3/2018
BGN ‘000 BGN'000

MpomaHa % OTH. aan

254 244 4% 66%
baHKOBM TaKCK NO 3aeMu U
rapaHuum 40 36 11% 10%
Pa3xoau 3a anxsm no
onepaTUBEH NU3NHT 15 0%
EdekTn oT aepmBaTu - 2 -100% 1%
HeTHa 3aryb6a oT Kypcosu
Pa3/IMKK NO B3eMaHe oT
npoaa*kba Ha AbluepHOo
OPYrKecTBo - 87 -100% 24%
O6wo 309 369 -16% 100%

®UHAHCOBM NPUXOAM 1-3/2019 1-3/2018 MpomaHa % OTH. gan
BGN '000 BGN'000

Mpuxoaun oT 4AN0BO yyacTue 1293 - - 53%
Mpuxogn oT AMXBK NO
npeaocTaBeHn 3aemu 549 BE5 40% 22%
Bb3cTaHoBeHa obe3LeHKa 3a
KpeguTHU 3arybu no
npenocTaBeHn TbProBCKM 3aeMu 327 - - 13%
HeTHa neyanb6a oT onepaymm ¢
MHBECTULMWN B LEHHWN KHUXKA 228 - - 9%
8 m.y.ne4yanba om npooaxba Ha
UHgBecmuyuu 8 0bUWepHU
Opyxecmea 186 - -
HeTHa neyanba oT Kypcosu
pa3fIMKK No B3emaHe OT
npogarkba Ha AbluepHO
OPYrKecTBo 65 - - 3%
O6uwo 2462 393 526% 100%
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®uHaHCcoB pe3yataTr

Meyanbata npean NMXBKW, AAHBUM W aAMOPTU3ALUU
(EBITDA) npe3 nbpBOTO Tpumeceume Ha 2019 .
Hamanasa ¢ 1,3 mAaH. nB. uam cwe 7,2%, no 16,7 mnH.
NB., cNpAMO 18 M/IH. N1B. Npe3 NbPBOTO TPUMeEceyne Ha
2018 .

MNeyanb6ata oT onepaTuBHA AeMHOCT Hamanaea ¢ 1,4
MAH. nB. nam ¢ 10%, go 12,1 mnH. nB. npes3 NbPBOTO
Tpumeceumne Ha 2019 r., cnpamo 13,5 mnH. nB. npes
NbPBOTO Tpumeceumne Ha 2018 r.

HetHata nevanb6a ce ysennyasa ¢ 0,5 maH. nB. nam ¢
3,9%, Ao 12,9 mAaH. nB. Npes3 NbpBOTO TPpUMeceyne Ha
2019 r. B cpaBHeHue ¢ 12,4 mAaH. NB. Npe3 NbpPBOTO
Tpumeceume Ha 2018 r.

XUn.nB..

20,000
18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000

2,000

sopharma®
PPHARMACEUTICALS
17,971
16,673
13,487 12,894
12,133 12,414
®1-3/2018
_ =1-3/2019
EBITDA onepaTtuBHa HeTHa neyanba
neyanba
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AKTUBM

O6wute akTUBM Ce yBeIn4aBaT A0 672,3 MH. NB.

HeTekywurte akTnBm ce ysenunyasart ¢ 69,1 mnH. nB.

nnun cbe 17%.
HemaTtepuanHute aktmemn Hamanasat ¢ 0,3 maH. nB.
TekywmTte aKTUBMU ce yBennyasat 4o 192,6 mnaH. ns.
B3emaHuATa or

CBbpP3aHM NpeanpuAaTUa ce

yBenun4yaBaT ¢ 6,5 M/H. /B.
ToproBCcKUTE B3eMaHUA HaMaiABaT C 4 M/H. /B.

MpepocTaBeHU THProBCKM 3aeMu Ha TPeTU amnua ce
ysenn4yasart ¢ 0,2 MAH. NB.

Apyrn B3emaHMA U NpeannaTteHn pasxoau ce
HamanABaT C 2 MJIH. NB.

MapuyHuTe cpepctBa M MNAPUYHM  E€KBUBANEHTU
HamanasaTt cbC 7,3 M/IH. NB.

HeTeKkywu aktusu
NmoTun, mawivHn n obopyasaHe
HemaTtepuasnHu aktnsm
NHBECTULMOHHN UMOTH
NHBeCTMUMN B ObLLEPHM APYIKECTBA
NHBECTUUMN B acOLMMpPaHN
ApyxecTBa
Apyr1 A4bArocpoYHM KanmTanosm
MHBECTULMN
JbArocpoyHm B3emaHma ot
CBbP3aHU NpeanpuAaATua
Apyr1 A4bArocpoyHn B3eMaHus

TeKywm aktueu
MaTepuanHu 3anacu
B3emaHusa oT cBbp3aHu
npeanpuAaATmA
TbproBcKM B3emMaHusA
MNpenoctaBeHM 3aeMu Ha TpeTH
namua
Opyrn B3emaHua 1 npegnnaTeHn
pasxoau
MapuyHKU cpeacTsa U NApPUYHK
eKBUBaJIeHTU

ObLLO AKTUBU

sopharma”®
P PHARMACEUTICALS

31.03.2019 31.12.2018 npomsaHa OTH.AAN

BGN '000 BGN '000 % %

231084 226 956 2% 48%

11 592 11 881 -2% 2%

37 564 37451 0% 8%

89294 89 945 -1% 19%

8 049 7962 1% 2%

9015 7 599 19% 2%

86 186 23 055 274% 18%

6 907 5760 20% 1%

479 691 410 609 16.8% 71%

70394 68 499 3% 37%

97 990 91509 7% 51%

15422 19431 -21% 8%

1225 3270 -63% 1%

5 866 5937 -1% 3%

1708 8971 -81% 1%

192 605 197 617 -3% 29%

672 296 608 226 11% 100%
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Co6cTBEH KanuTan u NacuBU — HETEKYLU 3aAb/KEeHUA

CobcTBEHMAT KanuTan ce ysennyasa ¢ 3%, ao 502,2
M/IH. NB., OCHOBHO B pPe3yAnTaT Ha yBe/NYeHMEe Ha
Hepa3npeaeneHaTa ne4yanba c 13,1 maH. nB..

HeTeKywurte 3aabaKeHuUA ce ysenmyasart ¢ 7%, 0o
27,3 M/IH. NB. OCHOBHO BbB BpPb3Ka C:

yBeAMYeHNe Ha 3aAb/KeHMA Mo onepaTuBeH
JIN3UHT KbM CBbP3aHU npeanpusatva ¢ 3,6 MIH.
NB.;

HaManABatT AbJ/ITOCPOYHHUTE 6aHKOBW 3aemu C 1,8
MIH. NB.

sopharma®

P PHARMACEUTICALS

COBCTBEH KAMUTAN 31.03.2019 31.12.2018 npomsHa OTH. AAN
BGN '000 BGN '000 % %

OCHOBEH aKUMOHepeH

KanuTtan 134 798 134 798 0% 27%

O6paTHO U3KyNeH!

cobCcTBEHM aKLMK (33 339) (33 337) 0% -7%

Pesepsu 357 190 357 310 0% 71%

HepasnpeaeneHa nevyanba 43517 30448 43% 9%

OBLLO0 COBCTBEH KAMUTAN 502 166 489 219 3% 100%

NACUBU

Hetekywiu 3agbnkeHusa

ObnrocpoyHn 6aHKOBKU 3aemu 7758 9 556 -19% 5%

Macmem No oTcpoYeHun

AaHbUM 6 156 6 235 -1% 4%

MNpasuTencreeHu

dOUHaAHCUpaHKA 5262 5397 -3% 3%

3aabNXKeHMs No onepaTUBEH

NN3UHT 3634 - - 2%

ObNrocpoyHn 3aabaKeHnA

KbM MepcoHana 4 488 4418 2% 3%

27 298 25 606 7% 16%
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TeKkywu 3aabnKeHuUnA

YBenunyasart ce:

KpaTKoCcpoyHu 6HaHKoBu 3aemu c 47,8
M/IH. NB.;

APYrn Tekywm 3agb/aKkeHna ¢ 1,5 maH.
NnB.;

3a4b/IKEHMA KbM MNepcoHana M 3a
coumanHo ocurypasaHe ¢ 0,5 mnH. ns..;

3a4b/1KEeHUA KbM CBbp3aHU

npeanpunatna c 0,8 maH. nB..

Oo6buwo no 6aHKoBMU
3aemu Ha

31.03.2019 r. ce yBennyaBa ¢ 46 M/H.

eKcrnosnumnaATa
NPY*KECTBOTO KbM

NB.

sopharma”®

P PHARMACEUTICALS
31.03.2019 31.12.2018 NPOMAHa OTH. AAan

TekyLiM 3aabNXKeHUA

KpaTKkocpouHu 6aHKOBM 3aemu 113 486 65 652 73% 67%

KpaTKocpoyHa 4YacT Ha AbATOCPOYHMU

6aHKOBM 3aemu 7 163 7 168 0% 4%

TbproBCKM 3a4bAXKEHMA 6 622 8922 -26% 4%

3aabKeHUA KbM CBbpP3aHU

npeanpuATmA 1441 633 128% 1%

3aabMKeHnA 3a AaHbUM 2 832 1884 50% 2%

3a4bXKeHMA KbM NepcoHana 1 3a

COUMANIHO ocuUrypsiBaHe 7764 7 119 9% 5%

Lpyrv TEKYLLN 3a4bKEHNA 3524 2023 74% 2%

142 832 93 401 53% 84%

ObLL|O NACHUBH 170 130 119 007 43% 100%

ObLL}O COBCTBEH KAIMUTA/T N

NACUBU 672 296 608 226 11%




K * HeTHWTe Nnapu4HM NOTOUM Npe3 NbPBOTO
\l Tpumeceume Ha 2019 r., ca B pa3mep:

- OT onepaTuBHa AeNHOCT — 8,6 M/H. 1B
@) BXOAALL, NOTOK;

- OT MHBECTULUMOHHA AENHOCT - 61,4 MH. nB.
N3XO4ALL, NOTOK;

- OT PUHaAHCOBa AENHOCT - 45,6 M/H. nB.
N3X0AALL, NOTOK.

e B pe3ynTaTt Ha Te3u AENHOCTU NAPUYHUTE
CcpenacTBa U eKBMBAJIEHTM HaManABaT HETHO
cbC 7,3 mnH. nB8. U Kbm 31.03.2019r.ca B
pasmep 1,7 MAH. NB., CNPAMO 9 MJIH. 1B. KbM
01.01.2019 .

MapuuHu notoumn u puHaHCOBU NOKa3aTenu

SOp

harma®

PHARMACEUTICALS

31.03.2019 31.12.2018

Bb3BpalaeMocT Ha cobecTtBeHma Kanutan (ROE) 1 6,9% 6,9%
Bb3Bpalwaemoct Ha aktusuTe (ROA) 2 5,4% 5,5%
KoedunumeHT Ha obpallaemocT Ha akTusuTe 3 0,34 0,35
KoedumumeHT Ha TeKywa AMKBnaHoct 4 1,35 2,12
KoedumumeHT Ha 6bp3a AMKBUAHOCT ° 0,86 1,38
KoedunumeHT Ha napuyHa AMKBUAHOCT © 0,01 0,10
KoedumumeHT Ha $pMHaHCOBA aBTOHOMHOCT ’ 2,95 4,11
1-3/2019 1-3/2018
BGN '000 BGN '000
HeTHW napuyHK notoum ot/(1M3non3BaHn B) onepaTMBHa AeNHOCT 8 591 8 375
HeTHM napuyHKM noToum oT/ (M3NON3BaAHN B) MHBECTULMOHHA
AenHoCT (61 404) (3611)
HeTHM napunyHKM noToum (M3Non3BaHN BbB)/OT GMHAHCOBA AeMHOCT 45 550 (6 250))
HeTHo yBenuuyeHue/(HamaneHue) Ha NnapUUYHUTE CPEACTBA U
napu4yHUTE eKBUBAJIEHTU (7 263) (1 486)
MapuyHKM cpeacTBa M NAapUYHU eKBUBAIEHTU Ha 1 AHyapwu 8971 5764
MapuyHU cpepcTsa U NAPUYHU €KBUBAJIEHTU Ha 31 mapT 1708 4278

! HeTHa neyan6a Ha roauiHa 6asa/cpegHoapUTMETUYHa CTOMHOCT Ha COBCTBEHMA KanuTa 3a Noc/ieaHuTe NeT Tpumeceyms
2 HetHa neyan6a Ha rogmwHa 6asa/cpe4HoapUTMETYHA CTOMHOCT Ha 06LLMTE aKTMBM 33 NOC/IeAHUTE NeT TPUMeceYus
3 Mpuxoam oT Npoaaskbu Ha roamiuHa 6asa/cpe/HOAPUTMETMYHA CTOMHOCT Ha 0BLLMTE aKTMBM 33 NOCEAHUTE NeT TPUMeceuuns

4 Tekywmn akTMBM/TeKyLM 334 b/IKEHUS

> B3emaHus + MapuuHu cpeactea/TeKyLm 3aabaKeHNA
6 MapuyuHu cpeacTsa/TekyLum 3a4bKeHUs

7 CobceTBeH kKanuTan/Macusu
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HoBu pa3paboTku npes3 oTyeTHUA Nepuoa

MonyyeHo paspeweHue 3a ynotpeba Ha Norepinephrine 1 mg/ml (Bulgaria,
Latvia, Lithuania and Estonia);

BHeapeHn B Npon3BoACTBOTO HOBU JIEKAPCTBEHU NPOAYKTH;

MonyyeHn 8 paspeweHna 3a ynotpeba Ha NEKapCTBEHU MNPOAYKTM 3a HOBU
AecTuHauuu;

6 KO3MEeTUYHM NpOoAYKTU ca HoTudUuMpaHu - B py3us (0sa), Mongosa (0sa),
Monwa (0sa);

14 meaAVUMHCKM U34enmna ca perncTtpupandm B bbarapus;

MogHOBEHM pa3pelleHms 3a ynoTpeba Ha 16 eKapCTBEHM NPOAYKTY;

OpobpeHn ot areHumm 387 NPOMEHM 3a NEKAaPCTBEHWN NPOAYKTY;

NopapeHn 383 NnpomeHn 3a N1eKAPCTBEHU NPOAYKTM KbM areHuunu;

M3BbpwBa ce ¢apmaueBTUYHO pa3pabotBaHe Ha 20 HOBM JIEKAPCTBEHU
NPOAYKTH;

TpaHchepupanu u  BannaumpaHu/onTMummnsmMpaHn ca 14 nNpPov3BOACTBEHMU
npouecu/TexHoornu.

) sopharma’




3HauuMu cb6UTUA Npe3 NbPBO Noayroaue @ sopharma”

PHARMACEUTICALS

Kbm 30.01.2019 r. 4AN0BOTO yyacTUe Ha
3YMN® AnnaHuy bvarapua goctura o 5.09%.

Ha 31.01.2019 r. lpy»KecTBOTO Noay4asa

oT MI3anbaHUTEeNHaTa areHuMA No NeKapcTBaTa
aKTya/IHO pa3pelleHune 3a Npom3BoACcTBO/BHOC
Ha nexkapcrteeHu npoayktu Ne BG /MIA — 0081,

B KOETO € BMUCAHO BAATOTO AbLLEPHO APYKECTBO

LYaudpapm” ALl !

Ha 15.02.2019 r. e ocbllecTBEHA CAe/Ka 3a pa3nopexgaHe oT cTpaHa Ha ,,Copapma“ ALl Ha 253 000 6poa akumu ot

Kanutana Ha ,MomuHa KpenocTt” All, c KoeTo aensT Ha ,Codpapma” ALl B Kanutana Ha ,MomunHa Kpenoct” Al cnaga ot
93,56% no 78,60%.

YEARS ®

Qarma

-0 sTi GRDW[NGd_

Kbm 29.03.2019 r., cnep npoaaxkba Ha 126 626 6poa akumu OT Kanutana Ha ,MomuHa KpenocTt” A[l, AenbT Ha
,Copapma“ Al B Kanutana Ha ,,MomuHa kKpenoct” Al mmHaBa noa 75% — ot 78,60% a0 71,11%.

/
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UHdopmauyua 3a akuyuurte Ha ,,Codapma“ Al

O6u, 6pon Ha akumuTe - 134 797 899 6p.

HomunHanHa ctomHocT — 1 B. Ha akums.

AKunuTe ca 6e3HaNINYHN, OOBUKHOBEHWN U HEAENVMM.
BcAKa akumA aaBa npaBo Ha 1 rnac 8 O6uwoTo
cbbpaHMe Ha akuMoHepUTe, NPaBo Ha ANBUAEHT U
NIMKBUAAUMOHEH AAnN.

AKuumnTe ce TbpryeaT Ha bbarapckata poHaoBa bopca,

OcHoBeH na3sap (BSE), CermeHT akumn PREMIUM u Ha
odunuManHMA nasap Ha Bapwasckata poHaoBa bopca.

@ infostocl.bg

1Ay 4 a 14 17 22 25 1Map & 11 14 13 22 27

sopharmcx®

PHARMACEUTICALS

 ,Codapma” Al e egHa oT TpUTE BBATAPCKU
KOMMAaHMK, BKAOYEHW B MHAEKC 3a LleHTpanHa u
N3TouHa EBpona (WIG-CEE). WIG-CEE ce n3umcnsea
Ha 6a3a ob6ua A0XOAHOCT M BKAOYBA U AOXOAHOCT OT
AVBUAEHTU M NpaBa 3a 3aNMcBaHe Ha aKUuM.

061, 6pot eMUTUPaHN aKLUK
CpegHo-npeterneH 6poit akuum B obpalleHue 3a
nocnegHUTe YeTUpU TPUMeceuuna

Bpoit akuum B obpalleHne KbM Kpasa Ha nepuoaa
HeTHa neyanba Ha eaHa akums B nesal

LleHa Ha egHa akLMA KbM Kpas Ha nepuoaa B
neBa

LleHa Ha egHa aKkuma/HeTHa neyanba Ha eaHa
akuma (P/E)

CyeToBOAHA CTOMHOCT Ha eAHa aKuuMA B 1€Ba2
LleHa Ha eaHa aKuma/CyeToBoAHa CTOMHOCT Ha
efHa akuma (P/B)

Mpuxoan oT Nnpoaa>kbu Ha egHa akuma B nesa’
LleHa Ha egHa akums/Mpuxoam oT npoaaxkbu Ha
efHa akuma (P/S)

Ma3apHa KanuMTanMsauma KbM Kpaa Ha nepuosaa B
neBa

31.03.2019

134 797 899
125 836 449
125916 249

0,268

3,451

12,88

3,988

0,87
1,678

2,06

465 187 549

31.12.2018

134 797 899
125 798 842
125916 563

0,265

3,517

13,27

3,885

0,91
1,687

2,08

474 084 211
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Puckose:

CunHa KOHKYypeHUUA.

3aBMCMMOCT OT MPOMEHM B 3aKOHA, CbAEOHN CNOPOBE U U3BBH

CcbAebHM npouenypu.

Bb3MOXKHOCTUTE 33 U3NNALLAHE Ha AMBUAEHTU 3aBUCAT OT
peanua GakTopM M HAMA rapaHums, Ye npes gageHa roauHa
e ce n3naaTu.

OnepaTMBEH PUCK, CBbP3aH C AeMHOCTTA.

MaKpOMKOHOMMYECKA Cpeaa U NoNNTUYECKa 06CTaHOBKa B

Bbarapua n gpyrute nasapu, Ha KOMTO KOMNAHMATA onepupa.

BanyteH puck - [1py*ecTBOTO A0CTaBA YacT OT OCHOBHUTE CU
CYPOBUHU U MaTepuasaun B WATCKMN fonapu. BanyTHUAT pUCK e
CBbP3aH C HEraTUBHOTO ABUXKEHMe Ha BaJIyTHUA KYPC Ha
LLATCKKA gonap cnpamo 6varapckua nes npu 6bvaewmre
CTOMNAHCKKX onepauun, No NPU3HATUTE BASIYyTHU aKTUBU U
NAacMBU N OTHOCHO HETHUTE MHBECTULMMN B YYXKAECTPAHHU
Apy*KecTsa.

SOp

harma®

PHARMACEUTICALS




bnarogapum 3a Bawerto Bpeme n BHMMaHue! >‘?
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