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CbJbPKAHUE:

Kou cme Hue?

HamuaTt 6usHec

YnpaBsieHUe, aKLIMU U JUBUJEHTHU

OcHOBHM nazapu

dunaHcoBM noka3aTesu 3a 'pyna Copapma
[IpousBoacTBeHa aerHocT: ,Copapma“ A/l
OCHOBHM J'blIlEpPHU ApYKeCTBa

HoBu pa3paboTKu, 3Ha4UMM CbOUTHUSA U PUCKOBE

sopharma”

/
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[IpenBapuTEJHY KOHCOMUAUPAHU PUHAHCOBU pe3dyTaTu 3a 2019 roauHa

Kou cMme Hue?
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I'pyna Codapma sopharma”

PHARMACEUTICALS

['pyna Codapma e Bojiell], BEpPTUKAJIHO UHTErprUpPaH O0bJrapckyd NpOU3BOAMTEJI, U3HOCHUTEN U
AUCTPUOYTOP Ha papMaleBTUYHHU U APYTH NPOAYKTH, CBbP3aHU ChC 3[JpaBeTO, CbC CUIHO
npucbcTBre B lOromsroyna EBpona, npeJsiaraiil IMPOK CIEKTHP OT JIeKAPCTBEHHU MPOAYKTH U
JIPYTU IPOJYKTU U YCJIYTH, CBbP3aHU ChC 3IPaBETO.

['pynaTa u3BbpiuiBa JeMHOCTTA CH B CJIEJTHUTE HAaNlpaABJIEHUS:
* [lpou3BOACTBO HA AaKTUBHHU CyOCTaHIINY;
* dapmMalneBTUYHO NPOU3BO/ICTBO;

* Tbproeus Ha eAPO U AUCTPUBYIIHS; ———
”\7/' J’

AN

* HedapmaleBTUYHHU AEHHOCTH.




~Copapma“ A/l

bb/rapcka KoMnaHusi-Mamka,
dapmaneBTHYEH NPOU3BOAUTET

HpOI/IBBOACTBO Ha
dKTUBHH CYGCTaH].U/II/I

dapmaneBTUYHO
MPOU3BOACTBO

A 4

A 4

TbproBus Ha eApo U
AUCTPUOYL M

sophormo®

PHARMACEUTICALS

3eMe e/ ICKHu
NPOU3BOAUTE,
bbarapusa
OmeaexcdaHe Ha sieue6HU
pacmeHusi

»Codapma“ A/l, bbarapus
OpueauHasHu npodykmu om
pacmume.ieH npou3xod,
2eHepuyHuU npodyKkmu

A 4

HedapmaneBTHYHH
JEeNHOCTH

»~Codpapma“ A/l
KasanirbK, Bbarapus
Excmpakyusa Ha akmugHu
CBCMasKu

»Copapma Tpeingunr” A/,
Bbbiarapus u Cbpousa
Tepzosust Ha edpo u dpebHO

A 4

»,buodapm nHkeHepuHr" A/l
Bbarapusa u
INIAO “ButaMmuHu” YKpaiHa
T'eHepu4yHU npodykmu

»,bruoPpapM MH)KEHEepPHUHT"
A/l, Bbarapus
BemepuHnapHu npodykmu,
cmepu/iHo npou3800cmao

,BPU3“, ,JlaTBUA“ 1
»Codpapma“ 100%
A'bLIIEPHM APY>KECTBA B
YkpaiiHa, Kazaxcrah,
Ilosua u gp.
Topzosus Ha edpo u dpebHO

»~MomuHa Kpenoct“ A/l
[l;1acTMacoBy MaTepUasu 3a
e/lHOKpaTHa ynoTpsba
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KpaTKka UCTOpHA W pa3BUTHE: AR
\j e JluueHsupaHe Ha IPOU3BOJCTBOTO B
e [lpuBaTu3anus - CBOTBeTCTBHUE ¢ eBponerckara JIIL.
1 “Codapma” ALl e [loBuIIaBaHe HAa POWU3BO/CTBEHUS

CTaBa 4YaCTHa KanmaiguTeT 4Ype3 HpI/I,E[O6I/IBaHe Ha

(]
dpapmaneBTHUHA ,Bbarapcka posa - Cepronosuc” A/l Perucrpupanena - TlpeoGpasysane

KOMIIaHUS. Bapuasckata 4pe3 BJIMBaHe Ha

e MecTHaTa e Hos cbBpemenen doH0Ba 6opca. Meauka“ AJl B
dbapmarieBTHYEH 3aBOJ] o [lpugobuBaHe Ha : 7
apMalieBTHYHa
O g) 6I.leHO§T i S— "Bpa6eBo" 3anmouBa 0'bp30pa3BHBAILUS CE »Copapma” Al
MPOU3BOZCTBO Ha dapmaleBTHYEH
HU3TrpakJaHeTo Ha NEKAPCTREHH uCTpUBYTOp —“Bpus” . Qokycupane * [lpeo6pasyBaHe
'bpBaTa JJabopaTopus . . 00/ 5 JI BBPXY 4ype3 BJMBaHe Ha
POLYKTH. J B JlaTBUA. «
3a IPOM3BO/CTBO Ha M3CJIe/IBaHe »~YHUupapm“ A/l B
JIEKapCTBEHH MPOAYKTH. Y pa3BUTHE. »Codapma“ A/l.

e HUsrpaxzaHe Ha HOBU
IPOU3BO/ICTBEHH ChOPBKEHUS B
Codus u benrpag.

e [IbpBaycnemHa perucrpanus Ha

e OTBapsiHe Ha Hal-
CbBpEMEHHHUs JIOTUCTUYEH
TEepPMUHAJ 32 JUCTPUOYLIUSA

e Haumonanusupane
Ha ,Copapma“ A/l

Mpugo6uTH ca ner Masku Ha GapMaLeBTUYHH NPOAYKT Ha ,,Cod)apMa: - + ,Codapma“ A/l
) IPOU3BOUTEIS: NPOAYKTH (cepTUdHLUPaH TpaJULHOHEH eBPONEeNCKHU Na3ap
e e . BI/)HHc])apM" All ot eBponenckara J/II). (HuBanuu B ABCTpUA). ;;Bobmea
| ” ,, TOZIVHH.
e 1964 r. - TaGekc e ,Bpamen“ A/l . HpI/I,Zl06I/IBaI:I'e Ha KOHTPOJIEH JisiJT
e 1981r. - Tpubecrau o, ®apmaxum xonauHr” A/l  Hasimsane B cpepaTa Ha sant »YHupapm” A/l
e  HUXOU"“AJ] JUCTPUOYLMS, 06eAUHABANKU
* Perucrpupane « 3A0,Pocr6ankandapm” neTTe Halu-ToJIeMH

Ha ,Codapma“

A/l Ha BDB.

I
I
I
I
I
I
I
I
I
I
1

e 1956 . - HuBanuu :
I
I
I
I
: auctpubyTtopa B bbarapus B
I HOBOCBH3/a/ieHaTa “Codapma
: Tpeuaunr” A/l
I
I

MerpHa HUCTOPHUA - IEepUOoJ HA MOCTOAHHA MOAEPHU3ALUA U pa3BUTHUE

A 4
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[IpeaBapuTeIHM KOHCOMUAUPaHU prHAHCOBHU pe3yaTaTu 3a 2019 roguHa

Hamugart ous-ec



I'pyna Codpapma

Ne1 no npou3BOACTBO Ha
aMIyJ/I1 ¥ CYNIO3UTOPUH

-

)
Hap 210 npoaykTa

12
dapmaneBTUYHM 3aB0OJa

49 nblIEpHU ApPYKeCTBa U
1 acouMMpaHo APYKeCTBO

YEARS ®

sopharma

STILL GROWING

KomMmnaHusa ¢ YTBbPAEHHU
TPaAULMU U ONUT

on!

5166
PaGOTHHUIIH U CITYKUTETHU

sopharma”

o

IIpuxoaun
1281421 xua. aB.

EBITDA
105 887 xuJ1. 1B.

o

134 797 899
Opos aKuuu

/
(




Va

OcHOBHH QHHAHCOBH NOKA3aTEJIHU

(C
()

l

[IpuxoauTe OT NpoAaKOHU ce
yBesin4aBart € 8.7%

EBITDA ce yBesinuaBa ¢ 46.5%

[leyanbaTa OT onepaTUBHA
JIEMHOCT ce yBeJin4yaBa ¢ 58.2%

HeTHaTa neyasiba ce yBesim4aBa
cbC 192.5%

KanuTtasioBuTe pasxoau ce
yBeJIn4aBar ¢ 56.7%

sopharma®
PPHARMACEUTICALS
1-12/2019 1-12/2018*
IlokasaTesn
BGN '000 BGN '000
[Ipuxony oT npofax6u 1281421 1179143
[leyan6a npegu IUXBY, JAHBLHU U
amopru3sanus (EBITDA) 105 887 72278
[leyas6a oT onepaTUBHA AEHHOCT 61 925 39143
HeTHa neuvasiba 89616 30 637
KanuTtanoBu pasxogu** 63 883 40 775
31.12.2019 31.12.2018
HeTekywmu akTuBu 631561 480 688
Texkyiy akTUBU 546 097 529915
Cob6cTBeH KanuTas 581 066 508 529
HeTekyiu nacusu 114 230 69 175
Texkyiy nacuBu 482 362 432 899
1-12/2019 1-12/2018*
EBITDA/Ilpuxoau oT npojaxou 8,3% 6,1%
[leyan6a oT onepaTrvBHa
JerHocT/IIpyuxoau OT NpoAaKOH 4,8% 3,3%
HeTHa neuvan6a/IIpuxoau oT npoaaxou 7,0% 2,6%
31.12.2019 30.09.2019
[IpuBseyeH kanuTasa/CoOCTBEH KaMUTal 1,03 1,15
HeteH pbar**/EBITDA Ha roguiHa 6asa 3,63x 4,73x




,2Copapma“ A/l kaTo
KOHTpPaKTEeH

XOPA

IIPOU3BOAUTEJI

KoMnaHuATa npeaJiara rojisiMmo pa3Hoo6pasue oT

YCIyTHU:

KoHTpakTHO ¢papMaleBTUYHO MPOU3BO/ICTBO,
CbOOpa3eHo C eBpONENCKUTE CTaHAAPTHU 3a 106pHU

IIPOU3BOACTBEHH IIPAKTHUKH,

[I'bpBUYHO ¥ BTOPHUYHO ONIAKOBAHE 32 MEXAYHApPOJHHU
nasapu;

PazpaboTBaHe Ha pa3/iMyHU JieKapCTBEHU GOPMU;

TexHosioruyeH TpaHchep OT pa3pabOTeHH OT KJIMEeHTa
NPOAYKTH;

BanuaupaHe Ha nipoLeca;

KonTpous Ha mapTuaurTe.

@ Paboma s exkun
—_—»

[lapmHbOpU 8 ychexa

[TPOU3BOACTBO KA4YECTBO

»,Copapma“ A/l npeasiara npou3BOACTBO HA

JIeKapCTBeHU PpopMHu:

TBBbpau nekapcTBeHr popMU (PUIMUPAHU TABJIETKH,

TB'bPAU KEJIATUHOBU KAICYJIU);

[TonyTBBpAY JieKapCcTBEHU GOPMU (KPEMOBE, FEJIOBE,
CYyIO3UTOPHUH);

CTepUuJIHU JieKapCTBeHU PopMHU (TepMUHAJHA
CTepU/Ir3alius U aceTUYeH Npenapar);

HecTepuysiHM pa3TBopHU (CUPOIH, KAaNIKH 3a YIIIH,
nepopaJsiHU Cy3NeH3UH, TEYHOCTHU 3a BbHIIHA
yroTpe6ba).
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[lepcoHaJ

5166
pabOTHULIY U
CJIYKHUTEJIU.

sophormo®

PHARMACEUTICALS

MHOKeCTBO MporpaMu 3a 06y4Y€eHHUe, C 1eJ1 TOBHUIlIaBaHe Ha
KOMIIETEHIIUUTE.

[losimTHKaTa B 06/1aCTTa HA 0OYYEHHUETO € CIelMa/IHO Haco4YeHa
K'bM IpeJ0CTaBsIHe HA BUCOKU NpodeCHOHANTHHU M03HAHUSA, KAKTO U
BbB Bp'b3Ka C U3WCKBAHUSTA 3a 3/IpaBOCJOBHU U 6e30MacHU
yCJIOBHUS HA TPY/I.

PaboTHUIIMTE U CAYKUTEJUTE UMAT IIPaBO HA MO-BUCOKO
JIOI'bJHUTEJHO B'b3Harpa)kJieHue, U3MCKBaHO OT NPUJIOKUMUSI
3aKOH 32 M3BbHPEJEH TPY/, HOIIHA CMEHU U paboTa B Cb0OOTA,
HeJieJisl ¥ 110 BpeMe Ha IMpa3HUILH.




sopharma”

[IpeaBapuTeIHM KOHCOJMUAUPAHU PUHAHCOBY pe3yaTaTu 3a 2019 roguHa

YrpaBJsieHUe, aKIIUHU
U IUBUJIEHTHU



A.1.H. OrHaH
/loHeB

Ilpeaceparen u
U3N'b/IHUTEJIEH JUPEKTOP

Y4u B Xamb6ypr u BueHa.
3aBbpluBa
"MexyHapoaHU
MKOHOMHUYECKU
OTHOLIeHUs" BbB Bucuua
MKOHOMUYECKU UHCTUTYT
rp. Codus.

[Ipe3 1986 r. 3amuraBa
JLOKTOPCKA CTelleH 110
MKOHOMUKaA B bepJiuH.
WsnbyHUTENIEH AUPEKTOP
Ha "Codapma“ A/l oT
oktoMBpu 2000 T.

Becesa
CtroeBa

3aMeCcTHHK npejaceaaTes
Ha CbBeTa Ha
AUPEKTOpUTE

3aBbplBa BUCIIETO CU
o6pasoBaHue BbB BUU
"Kaps Mapkc" rp. Codus,
cnenyaJHocT "®UHAHCH U
kpeaut". B "Codapma” A/l
e ot 2000 r. kaTo
CBbBETHHUK 110
HKOHOMHUYECKUTE BBIIPOCU
K'bM U30. jupeKkTop U 3aMm.
npeacenares Ha C/. Cbino
€ U 3aMeCTHHK
npejicefaTe ] Ha
YnpaBUTeHUS CbBET Ha
"Endapma” A/l

NBaH
BbaauHCcKu

Yiaen Ha CbBeTa Ha
AUPEKTOpUTEe

3aBbplilBa KaToO MarucTbp-
dapmaleBT, IpUTENKaABA
cnenuasHoct ,OpraHusanus
Y MKOHOMHKA Ha
JUCTpUOYTOpCKATA U
anTevyHa NpakTUKa“ 1
npodecroHasHa
KBasMdpuKanus , 31 paBeH
MeHUKBP. TIpes 2000 T.
pa6oTu B JIpy»kecTBOTO KaTO
JlupekTop KoonepupaHe 1
JINIIEH3U.

Ot centemBpu 2015 T. €
npokypuct Ha ,Copapma“

AL

Orssau
I[Ias1aBeeB

He3aBucuM 4eH Ha
CbBeTa Ha JUPEKTOpPHUTE

I'-u [lay1aBeeB uMa
3aBbpLUIEHO NKOHOMHUYECKO
obpasoBaHue B epmaHusa u
HaJ 37 rOIMHY OIIUT B
o6J1acTTa HA UKOHOMHKaTa
Y TbPrOBHUSATA.

Ot 15 rogunHu e
N3mbaHUTENEH JUPEKTOP
Ha "Yuudapm" A/l, a oT
61130 8 e yieH Ha CbBeTa
Ha IUPEKTOPHUTE Ha
"Codapma" A/l.

sophmmc:®

PHARMACEUTICALS

AJleKcaHABP
YayiieB

He3aBucuM 4ieH Ha
CbBeTa Ha JUPEKTOpPHUTE

3aBbplIBa CBOETO BUCLIE
o6pazoBaHre B MOCKOBCKU
J'bp>XaBeH UHCTUTYT MO
MeX/AYHapOHU
OTHOILLEHMUS.

YseH Ha CbBeTa Ha
JUPEKTOpUTE Ha
“Codapma” A/l ot 2011 r.
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134 797 899 6pod akMKu c HOMWHAJ 1 JIB,

AKIIMOHEpHO y4yacTHe Ha 4ieHoBeTe Ha CbBeTa
Ha JMPEKTOpPUTE:

- OruHgaH [loHeB - npsiko 1 653 000 akuuu, 1,23%
OT KanuTaJia U Henpsiko 34 267 577 akiuuy,
25.42% upe3 ,/loHeB UHBECTM'BHTC XOJAAUHT" A/l

- OrugaH [lanaBeeB - 187 520 akuuy, 0,14% oT
KanuTaJa

- Anexkcanabp Yaywes - 111 142 akuuy, 0,08% ot
KanuTaJa

- Becesa CtoeBa - 150 akuuu

- HWBau BaguHcku - 350 akuuu

28,50%

B "/loHeB UHBECTM'BHTC XOJAUHT" A/]

B "TenekoMIIeKT UHBecT" A/l
® "Codapma” A/l (06paTHO U3KYNEHU aKLIUH)
® "Pomdpapm komnauu" 00/
u 3YN® "Anuanny bearapus”
& JIpyry 1opuinyecKy Jivua
du3uYecKHU JuLa

sopharma”

s




134 797 899 6pos akiuu
Cc HoMuHaJ 1 aB.

K Nudopmanug 3a akuuute Ha ,Codpapma” A/l
1\@ :

AKuuuTe ce ThPryBaT Ha
Bbarapckara ¢poH0Ba 60pcCa,
OcHoBeH na3ap (BSE), CermeHT aknuu
PREMIUM u Ha opuumasiHusa nasap Ha
BapmiaBckaTta ¢poH/10Ba 60pca.

infostock.bg

3.20

4400K
|| 4 200K

b IO

2019

" . L
Any des Map Anp Maw OHK Oonn Aer Cen OkT Hoe Aex

sopharma”®

PPHARMACEUTICALS
31.12.2019 30.09.2019

0611 6poit eMUTHPAHU aKIIUU 134 797 899 134 797 899

CpeaHo-nipeTeryieH 6poy aKLiMU B

ob6paleHue 3a MOCJAeJHUTE YETHPHU

TpuMece4dHusi 125896 515 125923 829

Bpo#i akiuu B obpaleHrde KbM Kpas Ha

nepuoja 125 684 432 125 916 067

HeTHa neuyasi6a Ha eiHa aKLMd B JieBal 0,726 0,279

[leHa Ha eJlHa aKLMA KbM Kpas Ha

rnepuoja B JieBa 3,406 3,383

llena Ha efHa akuusi/HeTHa neyasi6a

Ha esiHa akuusa (P/E) 4,69 12,13

CyeTOBOZHA CTOMHOCT Ha e/jHa aKILUs B

JieBa? 4,463 4,07

lleHa Ha esiHa akuusi/CyeTOBOIHA

CTOMHOCT Ha efjHa ak1us (P/B) 0,76 0,83

[Ipyuxoay OT NpoAaXx6H Ha efjHA aKIUs B

seBa3 10,196 9,87

lleHa Ha esiHa akuus /[Ipuxoau oT

npoAax6bu Ha efgHa akuus (P/S) 0,33 0,34

[lazapHa KanuTaau3alus KbM Kpasi Ha

Iepuo/ia B JieBa 459 741 536 456 021 292
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K [lonnTHKa 3a AUBUAEHTA
\l\j JIuBUAEHT 3a 1 aKIus B JIB.

,CobapMma“ A/l e cpes MbPBUTE

JVUBUJIEHT 3a 'bPBOTO 6-Meceyre Ha
2018 . ,Codapma“AJl 0.085 0.07 0.07 0.07 mama 0.07 0.10 0.11 0.05

* “Codapma Tpeuauur’ A/l uma ,Codapma
COJIMIHA JUBHUIEHTHA IIOJIUTUKA, Tpeitgunr” A/}
M3ILIALAHEeTO NPOAbKABA 1A € HaJ,

50% OT MOCTUTHATHUA ITOJIOXKUTEJIeH
(l)I/IHaHCOB pes3yJITar. KOB(])I/IHI/IBHT Ha U3IlJIdllldHEe HA AUBUJIE€EHTHU

* 0t106.08.2019 . ,,Codapma - 2010 (2011|2012 | 2013 2015 (2016 2018 | 2019
Tpenaunr” A/l 3anodHa

0.15 0.17 0.20 0.23 0.27 0.30 0.30 0.30 0.30 0.30

U3ILIAllaHeTO Ha TOAULIHUA ;&;"ba"”a 28% 23% 23% 27% muama 37% 36% 30% 28% 16%
JUBHUJEHT 110 penieHre Ha O610TO Codapna

cbOpaHUe Ha akiiMoHepuTe. Pasmep Tpeiiamur  75% 85% 91% 91% 82% 82% 74% 70% 55% 51%
Ha JUBUJEHTA 3a €/lHa aKI1Usl OpyTO A/l

- 0.30 xB.
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OcHOBHH I1a3apu



BBII (MJ1H. J1B.)
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2015 2016 2017 2018

BbBII Ha r;1aBa oT HaceJileHUETO
15.344 nB. (€ 7.829)

Pactexx Ha BBII 2018 1 2017
3.1% pacTex

Banyra

JleB pukcupaH KbM eBpoTO OT 1998 T.
(€1=1961B.)

bromxeT 3a 3apaBeonaBaHe 3a 2019 r.:
5 MJIpA,. JIB.

3a nepuoga 2008-2018 r. npuxoaHaTa 4acT
B 3/lpaBeola3BaHeTo ce e yBesanduiaa ¢ 53%.

[Ipe3 2018 r. 3a iekapcTBa ca IJIaTEHU::

2.5 MJiIpA. JIB.

Pactexx Ha anTeyHud nasap 2018 1 2017 r.:
4.8%

685 MUIH. JIB. OT IPOJaX0OU 3a Inzepa B
TbproBusiTa Ha eJipo ,Codpapma Tpengunr” AJ|

dapmaLeBTUUHA MHAYCTPUSA:

99% 4acTHa

111.000 kB. kM.

7.102 MuivoHa Ayiu

ot 2007 1.

H3Tounuk: HCHU 2017 r.



Hpuxaau OT MPOAAXKOH Ha MPOAYKLHS sopharma

[Ipuxoau oT NpojaxKoM - [I[puHOCHT Ha NpoAaAXKOUTE
B bb/irapusi KbM KOHCOJIUAMPAHUTE IPUXOJU OT
npoaaxou npe3 2019 r. Bb3sim3a Ha 64%, KaTo

ChIIUTE ce yBesndaBaT ¢ 9% cnpsimo 2018 1. ® bbarapus

® EBporma
ITazap EBpomna - [Ipuxogute Ha ['pynara 3a EBpona Npyru
B'b3J11M3aT Ha 35% OT 061UTE KOHCOIUAUPAHHU CTpaHH

npuxoau 3a 2019 r. u 6esexxaT pbCT oT 10% cnpsmo
2018 .

[1a3zap Bbarapus - “Copapma” A/l 3aema 3% ot
0611 06eM Ha O'bJArapCKUs papMaleBTUYEH 1a3ap B
cToMHOCT U 10% OT npoAak61Te B HATYpPaJIHO
HU3paXKeHHUE.

.
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[IpenBapyTETHYM KOHCONUAUPAHU PUHAHCOBU pe3yTaTu 3a 2019 roanHa

dUHAHCOBHY MOKa3aTeJIu 3a
'pyna Codpapma



OcHOBHHY QUHAHCOBHY NOKA3aTeEJIH

oA
(C
e

@x]

[IpuxoauTe OT NpoAAKOHU ce
yBesin4aBart € 8.7%

EBITDA ce yBesinuaBa ¢ 46.5%

[leyanbaTa OoT onepaTUBHA
JIEMHOCT ce yBeJsin4yaBa ¢ 58.2%

HeTHaTa neyasiba ce yBesim4aBa
cbC 192.5%

KanuTtasioBuTe pasxoau ce
yBeJIn4aBar ¢ 56.7%

Iloxa3arTesn

[Ipuxoau OT NpoAaXKOH
[leyas6a npeau JUXBY, JaHBLUU U
amoprusanus (EBITDA)

[leyas6a oT onepaTUBHA J€HHOCT
HeTHa nevasnb6a
KanuTtanoBu pasxogu**

HeTekylu akTUBU
Texkyiy akTUBU
CobcTBeH KanuTasl
HeTekymu nacusu
Tekyiy nacuBu

EBITDA/Ilpuxoau oT npojaxou
[leyas6a oT onepaTUBHA

JevHocT/IIpyuxoau OT NpoAaKoH
HeTHa neuvan6a/lIpuxoau oT npoaaxou

[IpuBsiedyeH kanuTas/CoO6CTBEH KaUTaJl

HeteH pgbar**/EBITDA Ha roguinHa 6asa

1-12/2019

BGN '000
1281421

105 887

61925
89 616
63 883

31.12.2019
631561
546 097
581 066
114 230
482 362

1-12/2019
8,3%

4,8%
7,0%
31.12.2019
1,03

3,63x

1-12/2018*

BGN '000
1179143

72278

39 143
30 637
40775

31.12.2018
480 688
529915
508 529

69 175
432 899

1-12/2018*
6,1%

3,3%
2,6%
30.09.2019
1,15

4,73x




B Ta6sieTHU dopMHU

B AMnysnHU GopMU

B KoHCcyMaTHUBH, TPEBBP30YHHU
MaTepHuaJu U anapaTu

B CuponHu dpopmMu

B YHrBeHTH

B JITuopUJIHU NPOAYKTHU

= KOHI_[eHTpaTI/I 3a XeMoJjMuaJin3a

 MHxasaTOpHHU NPOAYKTH

Apyru

SOp

harma®

PHARMACEUTICALS

2019 2018 nMpomsana
IIpuxoau oT MpoJak64 Ha

roTOBa NPOAYKIHS BGN '000 BGN '000 %
TabnetHu popmu 195 597 166 405 18%
AmnynHu dpopmmn 32 985 33 880 -3%
CuponHu dopmu 13 241 8 689 52%

KoHcymaTtusu, npeBbp30yHM
maTepuanu n anapatu 13147 11546 14%
YHrBeHTH 10 004 8294 21%
NnodunHm npoayKtu 8261 6736 23%
KOHLEeHTpaTh 3a xemogmanmsa 1571 1945 -19%
MHXxanaTopHW NPOAYKTH 1226 1128 9%
Opyru 12 560 12 186 3%
06uwo 288 592 250 809 15.1%
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[Tpuxoau 1o TepaneBTHYHHU I'PYIH

B TabseTHU GopMU

B AMnynaHu dopmu

B CuponHu dopMu

# Ko3MeTH4YHHU CTOKU

u Kanku

i KoHcyMaTHBY, IPEBBP30YHHU
MaTepuasu U anapaTu

[ YursenTtu

XpaHUTeHU J06aBKU U
OUJIKH

Apyru

sophc:rma®

PHARMACEUTICALS

MpuXoAM OT NPOAAXKGH Ha 2019 2018 IIpomsaHna %
CTOKH BGN '000 BGN '000

Ta6sneTHn popmu 467 577 448 473 4%
Amnysnnu gopmMu 202125 196 366 2%
Cuponnu popmu 82048 77 354 30%
Kanku 58107 62 419 3%
KoHcyMaTHBH, IPEeBBP30YHHU

MaTepuaJIv Y anapaTu 51228 31240 126%
YHrBeHTH 36 633 24 305 49%
Ko3meTn4Hu cToKU 29 498 29 063 -1%
XpaHUTEJHU I06ABKHU U

OUJIKU 12 804 16 851 -19%
Jlpyru 52 809 42 263 -3%
0610 992 829 928 334 7%




Jlpyry 10X0AW OT JEUHOCTTA

Jpyrute g0Xo4u OT AEHMHOCTTA Ce YBeJUYaBaT C
0,8 MutH. a1B. ipe3 2019 r., cipamo 2018 r.
OCHOBHO B pe3yJITaT Ha HaMaJIeHHWe Ha HETHUTe
3aryou OT KypCOBH Pa3JIMKU MO ThPTrOBCKHU
B3eMaHUs U 3alb/DKEHUS U TEKYIIU
pasmnialjaTeJJHA CMEeTKHU C 2,7 MJIH. JIB.

sopharma”®
PPHARMACEUTICALS
OTH.AAN
2019 2018 MpomsaAHa

JIpyrH JOXOAH OT JeiHOCTTa 2019
BGN '000 BGN '000 % %

MpepoctaBeHn ycayrm 5909 7 675 -23% 47%

Haemu 1059 822 29% 8%

Meyanbu/(3arybu) ot Kypcosm

Pa3/IMKM MO TbPrOBCKM B3EMaHUA U

334b/IKEHUA N TERYLLM

pa3nnawaTesiHn CMEeTKK 991 (1 688) -159% 8%

Ycnyru no coumanHa AeriHoCT U

MeponpuATUA 918 910 1% 7%

OTnuncaHu 3aabaxkeHun 864 1400 -38% 7%

MpasuTencTeeHn PUHaAHCUPaHUA 835 889 -6% 7%

Meyanba oT NnpomsaHa B

cnpaBegaMBaTa CTOMHOCT Ha

WHBECTULMNOHHU UMOTH 407 613 -34% 3%

Mevyanba ot npogarkba Ha

ObAroTpaiHM akTUBMU 271 446 -39% 2%

Jlnxsun no pasnnialwatenHn CMeTKK 87 1%

Meuanba ot npoaarkba Ha

maTtepuanu 41 133 -69% 0%

Opyrn poxoam 1236 637 94% 10%

O6wo Apyru aoxoam OT AerHOCTTa 12 618 11 837 7% 90%
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Pa3xoau 3a;

AeNHOCTTA ce yBesinyaBart ¢ 81,3 muiH. 1B. 10 1 231,1 MuiH. siB. tipe3 2019 T.

MaTepHuasIM ce yBesudasar ¢ 1,8 MuH. j1B. uau ¢ 2% p0 93,1 muH. aB. npe3 2019 r.
BBHIUIHMU YCJYIM Ce HaMaJiABaT € 1 MJIH. JIB. WiH ¢ 1% g0 74,9 muH. siB. ipe3 2019 T.
IepCOHaJI HapacTBaT CbC 7,5 MJIH. JIB. WiH € 6% g0 126,9 MiH. iB. npe3 2019 T.
APYry pa3xojM 3a AeMHOCTTA HaMaJiaBaT C 4,4 MJiH. J1B. ipe3 2019 1.
aMmopTu3anua ce ysesrdasat ¢ 10,8 MiH. 1B, wiu ¢ 33% 10 43,9 MuH. 1B. 1pe3 2019 r. cHoBHaTa IpUYMHA 34
HapaCTBaHETO UM Ipe3 nepuojia e BbBexxaaHeTo Ha MCPO 16 JIu3uHr, KaTo ePeKThT € HauUCJIeHa aMOpPTU3al s
Ha aKTMBHU 'MPaBO Ha MoJI3BaHe" B pa3Mep Ha 8,7 MJIH. JIB.

2019 2018 TIIpomaHa%  OTH. a1
Pa3xoau 3a JeiHHOCTTaA
BGN '000 BGN '000

M3MeHeHMe Ha HaIMYHOCTMTE OT NPOAYKLUUA
M HE3aBbPLUEHO NPOU3BOACTBO 3503 (8 773) -140% 0%
Pa3xoam 3a matepuanu 93 067 91 303 2% 7%
Pa3sxou 3a BbHLIHMW YCYrK 74 923 75 897 -1% 6%
Pasxoau 3a nepcoHana 126 908 119 441 6% 11%
Pasxoau 3a amopTunsaums 43 962 33135 33% 4%
BasiaHcoBa CTOMHOCT Ha NPOAaAeHM CTOKK 878912 825571 6% 71%
[pyrun pasxoam 3a AeiHOCTTa 10 839 15 263 -29% 1%
0610 pa3xoam 3a AeiHOCTTa 1232114 1151837 7% 100%

SOp
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 @uUHAHCOBUTE IPUXOAU:

- ce yBeJIMYaBaT C 6,5 MJIH. JIB. J10
10,5 muiH. s1B. ipe3 2019 .

e YBesinyaBar ce:

- IPUXO/H OT JIMXBU 10
npeJoCTaBeHU 3aeMHu C 1,6 MJIH. JIB.;

- HeTHa Ievyasiba OT oleparnuu C
WHBECTHH B IIeHHU KHU>KA C 4 MJIH.
JIB.

sophormo®

PHARMACEUTICALS

PUHAHCOBHU NPUXOAH 2019 2018 IIpomana % OTH. aan
BGN '000 BGN'000

HeTHa neyanba oT onepauum ¢
MHBECTMLMM B LLEHHU KHUXKA 4048 38%
Mpuxoan OT IMXBKU MO NPOCPOYEHMU
TbProBCKM B3eEMaHUA 2 876 2616 10% 27%
Mpuxoam OT NMXBU NO NPeaoCTaBeHM
3aemu 2799 1167 140% 27%
HeTHa neyanba oT KypCcoBM PasAnKM
Nno 3aeMu B YyKAEeCTpaHHa BaayTa U
[0roBOpPM 32 IN3UHT 508 5%
Mpuxoan oT AANOBO y4acTue
(amBupaeHTN) 188 96 96% 2%
JInxeu No B3eMaHUA NO cneunanHu
[0rosopu 69 1%
HeTHa neyanba oT KypcoBM PasAnKM
no B3emaHe oT npoaakba Ha
ObLLEPHO APYIKECTBO 47 152 -69% 0%
Mpuxoan OT NMXBKU MO BAHKOBK
Leno3nTun 1 3 -67% 0%
06wo 10 536 4034 161% 100%
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DHHAHCOBY PA3x0au

* @OUHAHCOBUTE Pa3XO0JH Ce
yBeJIM4aBart C 2,8 MJIH. JIB. 0T 9,7
MJIH. JIB. ipe3 2018 r. g0 12,5 mMJH.
JB. ipe3 2019 r.

e VYBesinyaBar ce:

- pa3xo[UTe 3a JIMXBU 110 MOJyYEHHU
3aeMH Cc 1,8 MJIH. JIB.;

- pa3XxoJUTe 3a JIMXBU 110 MOJIyYEHU
3aeMH c 1,8 MJIH. J1B.

SOp
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®HHAHCOBH Pa3XxoAH 2019 2018 IIpomana%  OTH. gan
BGN '000 BGN'000

Pa3xoan 3a AMXBK MO NoayveHU
3aemu 9011 7233 25% 72%
Pa3xoau 3a nMxBM NO NU3UHT 1852 84 2105% 15%
BaHKOBM TaKcK No 3aemu 1
rapaHuum 955 753 27% 8%
Pa3sxoau 3a AnMxsum No GaKTOPUHT 449 374 20% 4%
MpoBu3ns no GMHaHCOBK
rapaHuum 231 2%
HeTHO n3meHeHMe Ha KOpeKTMBa
3a obe3LeHKa 3a KpeauTHU 3aryou
Ha B3eMaHWA No NpPeaoCTaBeHU
TbProBCKKU 3aeMm 41 133 -69% 0%
Pasxogu 3a gpyru nmxsu 7 0%
HeTHa 3aryba oT onepaumu c
MHBECTMLMM B LLEHHU KHUXKA 11 -100% 0%
Ob6e3ueHKa Ha MapuyHK cpeacTBa
B 6aHKM nog ocobeH Haa3op 528 -100% 0%
HeTHa 3ary6a oT KypcoBM pasinKku
Nno 3aeMu B YyKAeCTpaHHa BaayTa
M 4OrOBOPU 3@ NIN3UHT 565 -100% 0%
EdekTn OT fepmnBatusm 47 -100% 0%
O6uwo 12 546 9728 29% 100%




(EBITDA) nipe3 2019 1. ce yBesinuaBa ¢ 33,6 MJIH.
JB. uau ¢ 46%, no 1059 muH. aB., cnpsamo 72,3

K\O DUHAHCOB pe3yJTaT
1\) e [leyasbaTa npeau JIMXBH, JAHBIU U aMOPTHU3ALUU

MJIH. JIB. Ipe3 2018 .

 Ileyasi6baTa OT omnepaTuBHa JAeWHOCT ce
yBesM4yaBa ¢ 22,8 MJH. JiB. uau ¢ 58%, go 61,9

MJIH. JiB. ipe3 2019 r, cupsamo 39,1 MJIH. JIB. Ipe3
2018 r.

« HeTHaTa mevasi6a ce yBesiM4yaBa € 59 MJIH. JIB.
uiau cbC 193%, no 89,6 muH. sB. npe3 2019 1. B
cpaBHeHue ¢ 30,6 MJiH. 1B. ipe3 2018 1.
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AKTHUBU

061K TEe aKTUBH Ce yBeJU4aBarT 0
1177,7 MJIH. JIB.

HeTekyuiure aKTUBM Ce yBeJWYaBaT CbC
150,9 MJIH. JIB.

UMOTH, MAlIUHU U 000PYyABaHeE ce
yBeJn4aBarT ¢ 56,6 MJIH. JIB.

TeKymyTe aKkTUBH Cce YBeJIMYaBaT [0
546,1 MJIH. J1B.

TBproBcKuTe B3eMaHMA Ce YBeJIWBaBaT C
19,9 MJIH. J1B.

JApyru KpaTKoCpO4YHH B3eMaHUA U
AaKTHMBHM ce yBeJsin4aBat C 4,02 MJIH. JIB.

MaTepuasiHuTe 3anmacv HaMaJiABar ¢ 6,8
MUJIH. JIB.

[lapuyHUTE CpeaCcTBA U TAPUYHU
eKBHUBaJIEHTH Ce YBeJIM4aBaT C 2 MJIH. JIB.

sopharma”®
PPHARMACEUTICALS
HeTekyumu akTuBu 31.12.2019 31.12.2018 IIpomsaHa % OTH. A1
BGN '000 BGN '000

NmoTn, malwmHu n obopyasaHe 381 139 324 525 17% 60%

HemaTtepuanHu aktmeu 43 112 62 195 -31% 7%

PenyTauwnsa 15909 23516 -32% 3%

MHBECTULMOHHU UMOTH 10999 10427 5% 2%

NHBECTULMM B aCOLMMPAHU U

CbBMECTHM ApY*KecTBa 66 012 20383 224% 10%

Jpyrv 4bArocpoYHU KanmTaiosu

MHBECTML MU 10 102 8 598 17% 2%

ObArocpoyHu B3emaHua ot

CBbpP3aHU NpeanpUATUA 91 767 23 055 298% 15%

JOpyrn o4bArocpovyHn B3emaHuA 10 281 6 399 61% 2%

AKTUBM NO OTCPOYEHU AaHBLUMU 2 240 1590 41% 0%
631 561 480 688 31.4% 54%

TeKyLimM aKTUBU

MaTtepuanHm 3anacum 228 950 235763 -3% 42%

TbproBCKM B3eMaHMUA 255 780 235911 8% 47%

B3emaHuA oT cBbp3aHK

npegnpuAaTnA 7 090 9942 -29% 1%

Jpyrv1 KpaTKOCPOYHM B3EMAHUA U

aKTUBMU 26 737 22717 18% 5%

MapuyHn cpeacTsa M NapuyHn

€KBUBANEHTU 27 540 25582 8% 5%
546 097 529915 3.1% 46%

ObLLjO AKTUBU 1177 658 1010603 16.5% 100%




CoOCTBEH KAaNlMTAaJ U MACUBYU — HETEKYIIH

330 bJIXKEeHUA

Co6cTBeHUAT KanuTasa Ha 'pyna Cogapma ce
yBeJu4YaBa CbC 72,5 MJIH. JIB, OCHOBHO B
pe3yaTar Ha yBeJIMYeHHUe Ha

HepasnpeeJsieHaTa rne4yaaba U pe3epBUTE.

CoGCTBEHUAT KamuTaJ, OTHAcALL, ce [0
NpuTeXaTeJUTe Ha COOCTBEH KalMTaJl Ha
lpy>xectBoTO 3aeMa 48% oOT 06110 COOCTBEH
KanuTajJ W MacuBH, KaTO e HaJiulie U3BeCTHO
nojo6psiBaHe Ha ¢HMHAHCOBaTa aBTOHOMHOCT

Ha rpyliarta.

HeTekymiuTe 3aab/2KeHUSI Ce yBeJHW4YaBaT C
65%, 0o 114,2 MJIH. JIB. OCHOBHO BbB Bp'b3Ka C:

yBeJIMYeHHUEe Ha 3a/Ib/DKEHHUSA 10 JIU3UHT C 25,6
MJIH. JIB., B CJIe/ICTBHME OT BbBexkJaHe Ha MCPO
16 JIn3uHr ot 01.01.2019 .

sopharma”
PHARMACEUTICALS
31.12.2019 31.12.2018
COBCTBEH KAIIUTAJI IIpomMsHa OTH. a1
BGN '000 BGN '000

OCHOBEH aKUMOHEepeH KanuTan 134 798 134 798 0% 23%

Pesepsu 60 855 55661 9% 10%

HepasnpegeneHa neyanba 365 222 285101 28% 63%
560 875 475 560 18% 97%

HEKOHTPOJIUPALLO YYACTUE 20191 32 969 -39% 3%

ObLLO COBCTBEH KAMUTAN 581 066 508 529 14% 100%

IMACHUBHA

HeTeKyliu 3ab/KeHU

ObArocpoyHu 6aHKOBM 3aemu 56 847 41 124 38% 10%

MacrBm NO OTCPOYEHN AaHDBUM 8145 11781 -31% 1%

LbnrocpoyHn 3agb/rKEHNA KbM

CBbpP3aHM nLa 2129 0%

ObnrocpoyHm 3agbmKeHnsa Kbm

nepcoHana 6 558 6 015 9% 1%

3a4b/IKEHUA MO NNU3UHT 28 115 2 486 1031% 5%

MpasuTencreeHmn

dUHaHCKMpaHuA 10 696 7470 43% 2%

Lpyrn HeTekyLUN 3a4bKEHNA 1740 299 482% 0%
114 230 69 175 65% 19%




VYBesmuyaBar ce:
KpPaTKOCPOYHH OAHKOBHU 3aeMHU C 32 MJIH. JIB.;

3a’b/DKEHUS KbM CBbp3aHU MNpeAnpusaTus c 6,9
MJIH. JIB.;

3a/I'bJPKEHUE 10 10TOBOP 32 GaKTOPUHT C 3 MJIH. JIB.;

3aJ/b/DKEHUS KBbM IlepCOHajJa M 3a COIMAJIHO
ocurypsBase ¢ 1,2 MJIH. JIB.;

KpPaTKOCPOYHA 4YacT Ha 3aJ’bJ/DKEHUS IO JIU3UHT C
10,3 MJIH. JB.

HaMasngBaT ThbproBCKUTE 3a’bJKEHUSA C 9,3 MJIH. JIB.

06110 3aABJ/KEeHHSATA 10 OAHKOBU 3aeMH, JIM3UHT U
dakTopuHr Ha ['pynarta ce yBesnnyaBat ¢ 88,5 MJiH.
JIB. cipAMO Kpad Ha 2018 r., KaToO HETHHUAT I'bJT
cle], TpHCHaJlaHETO HA MapUYHUTE CpeAcTBa U
eKBUBAJIEHTH Ce yBeJiM4yaBa Cc 86,5 MJIH. JIB.
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KpaTKocpoyHu HaHKOBM 3aemu
KpaTKoCcpoyHa 4acT Ha Ab/ITOCPOYHM
6aHKOBW 3aemu

TbproBCKM 3a4bXKEHNA
3a4b/IKeHNA KbM CBbP3aHu
npeanpuATuA

3aabaKeHnA No 4OroBopuU 3a
bakTopuHr

KpaTKoCpoyHa 4acT Ha 3a4b/KeHuA
no NIN3NHT

3a4b/IKeHMA KbM NepcoHana u 3a
COLMaNHO ocurypsasaHe
3aAb/KeHNA 3a JaHbLUM

[pyrv TekyLlwm 3aabKeHnaA

ObLO NACHUBHN

ObLL|O COBCTBEH KAMMUTA/TN
NMnACUBU

31.12.2019 31.12.2018 IpomsHa % OTH. AAI
BGN '000 BGN '000

274 836 242 859 13% 46%

16 731 14 874 12% 3%

115 209 124 476 -7% 19%

7 392 467 1483% 1%

24772 21791 14% 4%

10 307 2%

15 396 14176 9% 3%

6 749 6675 1% 1%

10970 7581 45% 2%

482 362 432 899 11% 81%

596 592 502 074 19% 100%
1177 658 1010603 16.5%
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[Tapy4yHU TOTONU U PUHAHCOBY N10KA3aATEIU

HeTHuTe nmapuyHu notouu npe3 2019 r.,
ca B pa3Mep:

OT OllepaTUBHA AEeWHOCT — 127,7 MJIH. JB.
U3XO0/AI11l IOTOK;

OT UHBeCTHULIMOHHA AelHocT — 104,9 MJIH.
JIB. U3XO/ISI11, TOTOK,;

oT pUHaAHCOBA AeWHOCT - 235,9 MJIH. JIB.
BXO/S1I] IIOTOK.

B pe3yJsiTaT Ha Te3U JEUHOCTU TAPUIYHHUTE
Cpe/iCTBA U NapUYHU EKBUBAJIEHTH HETHO
HaMaJsigaBarT C 3,3 MJIH. JIB. U KbM
31.12.2019 r. ca B pa3mep 27,4 MJIH. JIB.,
cupamo 24,1 miH. kpMm 01.01.2019 1.

sophormo®

PHARMACEUTICALS

31.12.2019 30.09.2019
Bb3BpaiaemMocT Ha co6¢cTBeHust kanuTtas (ROE) 1 18,0% 7,2%
Bb3Bpamaemoct Ha akTuBUTe (ROA) 2 8,2% 3,3%
KoeduipeHT Ha o6paljaeMoCT Ha akTUBUTE 3 1,15 1,15
KOG(I)I/ILU/IEHT Ha TeKy1lla JUKBUJHOCT 4 1,13 1,10
KoepunueHT Ha 6bp3a IMKBUHOCT ° 0,66 0,63
KoeduipeHT Ha mapyuyHa JTUKBHUAHOCT © 0,06 0,04
KoeduipeHT Ha prHAHCOBA aBTOHOMHOCT ’ 0,97 0,87
31.12.2019 31.12.2018
BGN '000 BGN '000
HeTHU napyvyHU NOTOLM OT ONlepaTUBHA JeUHOCT (127 723) (123 784)
HeTHu napuyHu notony ot/ (M3M0J13BaHU B) MHBECTUIIMOHHA
JeHlHOCT (104 890) (41 178)
HeTHU napuyHu noTony (M3M0J13BaHU BbB)/0T prUHAHCOBA
IEeHHOCT 235 872 166 477
HeTHo yBesinyeHue/(HaMaieHHe) HA NIAapUYHHTE Cpe/CcTBA
1 NAPUYHHUTE EKBUBAJIEHTH 3259 1515
MapuyHKU cpeacTBa U NapuUYHU EKBUBANIEHTU HA 1 AHyapwu 24 129 22 614
Mapu4HK cpeacTBa U NapuUYHK eKBMBaNeHTU Ha 31 aekemBpu 27 388 24 129

! HeTHa nevasi6a Ha roAuiiHa 6asa/cpeiHOapUTMETHYHA CTORHOCT Ha COGCTBEHMsI KallUTaJI 3a OC/IEJHUTE [ET

TpuMece4dus

2 HeTHa nevaJ/i6a Ha rojiMiiHa 6asa,/cpe/JHoapUTMETHYHA CTOMHOCT Ha OGIIUTe aKTUBH 3a NOC/IEHUTE I1eT TPUMeCeIHst
3 [Ipuxoy OT MpOJaK6M HA TO/IMIIHA 6a3a/cpeIHOAPUTMETHYHA CTOMHOCT Ha O6LIMTE aKTUBH 3a MOC/IEeHUTE [IeT

TpUMece4us
* Tekyuwu akTrBu/TeKyLM 33/ b/KEHUST

5 Bsemanust + [lapuunu cpescTBa/TeKyIU 33 bJKEHUS]
6 [lapuanu cpencrBa/Tekywuy 3a/yb/KEHUsT

7 Co6cTBeH KanuTas/IlacuBu
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[IpeaBapuTEeIHN KOHCOJMIUAUPAHU prHAHCOBY pe3yaTaTu 3a 2019 roguHa

[Ipou3sBoOACTBEHA JEUHOCT:
,2Copapma“ A/l
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[Ipon3BoacTBeHa gerHOCT - “Codapma” A/l

%

10 npou3BOACTBEHU 3aBO/1A.

[ToBeye oT 210 npoayKTa: B T.4.
621130 190 siekapCcTBEeHU IPOAYKTHU
v 11 rpynu MeJUIIMHCKU U3 EeJIUA.

15 TpalMLIMOHHU NPOAYKTA, KAaTO
12 ca Ha pacTUTeJIHa OCHOBA.

Ta6ekc, Kapcua u Temnaarun
MMaT OCHOBEH MPUHOC 3a
IPUXOJUTE OT EKCIIOPTHUTE Ma3apH.

Ha mbpBO MACTO Ha MeCTHHUS asap
10 IPUXOHU € JIEKAPCTBOTO
AHa/JITUH.

[IpoaykT

Kapcun

Temmaaruu

Tabekc

Tpubecrtan

BpoHX0/JIUTUH
AHaIrvuH

HuBasinu

MeTu -
npeaHU30JI0H

ButamuH 1]

BasiepuaHn

sophcarmc:®
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OnucaHue

TpaguLMOHEeH NPOAYKT, pa3paboTeH Ha pacTUTEHA
OCHOBA, U3T0JI3BaH 3a JieueHHe Ha
racTpoeHTePOJIOTUYHH 3a60JisiBaHUs (60/1eCTH Ha
yepHUs Apoob)

TpaguuOHEeH NPO/yKT, U3M0JI3BaH KaTO
06e3060.19Ball0 CPEeSICTBO

Tpa,z:munox-leﬂ MMPOAYKT, U3I10JI3BAH 3a JIEY€HHUE Ha
HHUKOTHWHOBA 3daBUCHUMOCT

TpaauIMOHEH NPOIyKT HA PAaCTUTEJ/IHA OCHOBA,
cTumyJsinpain GyHKIMUTE Ha T0JIOBATa CUCTEMA

TpaguLMOHEH NPOIYKT, U3M0JI3BaH 3a JIeYeHHe Ha
3a60J1s1BaHus, 3acATallY lUXaTeJHaTa CUCTeMa U
NPUYHUHSABAL KAllUTUIA U KaTapaJHU IPOMEHU

T'eHepu4HO 06€360.J15Bal0 CPECTBO

TpaguLIMOHEeH NPOAYyKT Ha paCTUTe/IHA OCHOBA,
M3I0JI3BaH 3a 3a00J/11BaHUS Ha nepudepHaTa HEPBHA
cucTeMa

l‘eHepano JIEKAapCTBO, Ip€IHAa3HA4Y€HO 3a CJIy4YaHu Ha
TEXKHU aJIepTruu U ofpeaesIeHN
XKHUBOTO3aCTpallaBalll CbCTOAHUA

XpaHuTeTHa A06ABKA C IHPOKO MPUIOKEHHE

I'eHepUYHO JieKapCcTBO 6e3 pelenTa Ha pacTUTEeNHA
OCHOBA, M3M0JI3BAaHO 32 HaMaJIsiBaHe Ha cTpeca
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[IpenBapyUTEIHM KOHCOMUAUPaHU GUHAHCOBU pe3ysaTaTu 3a 2019 roarHa

OCHOBHHU ObIIEPHU
Apy>KecTBa
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JAwuctpudyuns; “Codapma Tperannr A/L sopharma”

PHARMACEUTICALS

* Jlpy>keCcTBOTO € cb3JaZieHo U peructpupato npes3 1993 r. kato “Canuta Tpeuaunr’ OO0/.

[Ipe3 1998 1. ce npeobpa3yBa B aKIJUOHEPHO [ PY>KECTBO.

[Ipe3 2005 r. HauMeHOBaHUETO HAa KoMINaHUsATA cTaBa “Codapma Tpenaunr” A/l.

* [lpeaMeTBT Ha IEMHOCT € ThProBUS Ha €/Ip0 U JpebHO C JIeKapCTBEHU CPEJICTBA U CAHUTAPO-XUTUEHHHU
MaTepHuaJii; TPAHCIOPTHA U CIIeJULIMOHHA JIEMHOCT; OKYIKa, CTPOUTEJICTBO U 003aBexJaHe Ha HeJBMXKUMU
MMOTH C LieJl IPOoAaXK0a; BCUUKH IPYTH ThPrOBCKU C/leJIKH, He3a0paHeH! OT 3aKOHa.

* JIpy’>keCTBOTO Ce CTpeMH Jia AUBepcUPUIIUpPA JEUHOCTTA CH TaKa, Ye OT YUCTO JUCTPUOYTOPCKA KOMITAHUS [a
ce IpeBbpPHE B HAI'bJIHO MHTEIPUPAH AOCTABYMK Ha I[SJIOCTHU, MHOBATUBHU U Ka4yeCTBEHU 3/IpaBHHU YCJIYTH Ha
nasapa.

2006 ®PAPMALIEEBTUYEH

TBbPIOBELL HA EZIPO 2018 JOCTABUUK HA 30PABHU YC/IYTU

MepuumuHcko
obopyaBsaHe
Ouctpubyuus Puteiin Mpen-
AnTeku - UnBecTutop ycnyri anctpubyuma
B 6OMHUYHU
3aBegeHuA

My6auyHu
KoHcymaTusu doHaose

7
MELULMHCKE
IucTpubyuus anapaTypa

KAUHUYHK
Ouctpubyuus U3NUTBAHUS

BonHnum

THproBcku 1

EKCKAY3UBHM MERULIMHCKY

6pHanose Sl
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%g% 15 000 papmMalLieBTUYHH apTHKYJIa.
)

| \)
K “Codapma Tperaunr AJl npeasara; @ sopharma”

onnon
nonn
nonn

nonn [IsiIocTHU pellleHUs 0 KJII0Y 32 U3rpaXk/laHe Ha JiedeOHU U OOJTHUYHU 3aBeJleHUs.

100% nokpUuTHe HAa TePUTOPUATA Ha bbarapus U AOCTBN A0 BCAKA TOYKA HA CTpaHaTa B paMKUTe Ha 4 Jaca.

|_ 3 JucTpubyLiMOHHA ycayra 4Ype3 coO6CTBeH aBTOMOOMIIeH NapkK oT Haj 130 TpaHCNOpPTHU CpeCTBa.

uHJIOCTHI/I JIOTUCTHUYHH pelieHUud 110 BHOC, CbXpaHEHHUE U AI/ICTpI/I6yuI/IH Ha CTOKH A0 KpaﬁHH KJIMEHTH.

j@[ Haz 3000 kiMeHTH.
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OCHOBHHU NOKA3aTeJIH;

100% HalOHA/JIHO MOKPUTHE HA AUCTPUOYLIMATA B
Bbarapus u CbpoUs Cc YeTUPU PETUOHAJIHU

JUCTPUOYLIMOHHU LEHTbpA.

ExxeqHeBHU floctaBku 0 3 500 anteku u 350
MeJUIMHCKY 3aBe/leHus.

JIpy>kecTBOTO MpejJiara 4 ycjayra “npej:-
AUCTPUOYL U - CKJIaJUpaHe U JIOTUCTUYHO
o6cay»KBaHe Ha papManeBTUYHHU MPOAYKTH.

HanyoHa/IHOTO JIOTUCTUYHO NOKpUTHE B bbiarapus
ce OCblIeCTBSBA Ype3 TpU 6a3u B Codus, BapHa u
Besinko TbpHOBO.

Ckaanbt Ha “Codapma Tpenaunr” A/l B Codus e
Han-MoAepHUAT GapMaleBTUYEH JIOTUCTUYEH

TEPpMHHAJ B B'bJ'Il"apI/IH.

sopharma®
PPHARMACEUTICALS

'} P —— 1-12/2019 1-12/2018*

BGN '000 BGN '000

[Ipuxoau oT JeHHOCT 945 664 887 793

HeTHa mevasi6ba oT geliHOCTTa 8 597 8 546

HeTHa neuyan6a/3ary6a Ha akLus 0.26 0.26

AKTHUBU 482 345 418 064

Co6CTBEH KaNUTAaJ 75 855 62 829

Bpo# aknyu 34 276 32 095
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YrupaBJieHUe U aKIIUU

34 276 050 /1B. aKIMOHEPEH KalUTaJl.

L ] (v
ij O6MKHOBEHH NIOMMEHHU aKI[MH C HOMMHaJIHA CTOMHOCT
oT 1 JIB. BCsKa.

le AKIIMOHEpPHO y4acTue Ha 4ieHoBeTe Ha C/;

- OrusiH JloHeB - npejcenaten Ha C/l - 983 570 akuuy,
2.87% oT KanuTasaa.

- Iumutbp AuMuTpoB - 4ieH Ha C/l v UsmwbyiHUTEIEH
aupektop - 233 439 akuuy, 0,68% oT KanuTasia.

- AHren ﬁOpAaHOB —-yjyeH Ha C/l - 10 akiuu.

sopharma” 4

AxunuoHepHa cTpykTypa KpMm 31.12.2019.

25,77%

m "Codapma” A/l

dusunuvecku auLa, noxg 5%
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Pazsurtue sophormo®

PHARMACEUTICALS

“Codapma Tpenauur” A/l akTUBHO paboTH 3a pa3lIUPSIBAHETO HA NIa3apHUTE CHU
MO3UIMH B Pa3IMYHUTE CETMEHTH, Ha KOUTO Oollepupa. Mpuxoau no nasapu

OT 2015 r. /py>kecTBOTO pa3BUBa CBOSI pUTENJI BepUra allTeKH o/, 6paHja
Sopharmacy.

CpelHOTOAUIIHUAT TEMI Ha pacTeX Ha nasapa B EBpomna e mexay 2 u 5%.

[la3apbT Ha JieKapCTBEHU NPOAYKTU B pa3BUTHTe Abp:kaBu B EC 11e HapacTBa C
MHOro 6aBHU TeMnoBe (cpeaHo ¢ 0.8% roguiiHo).

OCHOBHUTE TEHJIEHIIUH B CEKTOpA ,, T’bProOBUsI HA €IpO C JIeKapCcTBa“:

KOHCOJ’II/I,Z[aLH/IHTa N OKPYIIHABAHETO HA Y4aCTHULIMTE B TO3HU I1a34p,;

2. PasmupsiBaHe Ha COGCTBEHO MOPTPOJIMO OT NPOAYKTHU C POKYC BbPXy KO3METUKA U

B AnTedyeH nasap
OTCG;

B bosiHMYeH nasap
3. MUHUMU3UpaHe Ha pa3x0/iMTe B YIIPaBJEeHUETO HA BepUraTa Ha I0CTaBKY; W Anaparypa

4. lurutasiusanud Ha CEKTOpa U aHaJIM3MpaHe Ha NpoLecuTe B'b3 OCHOBA Ha Big Data.

[IpeaauctTpubyLus
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[Tpon3BoACTBEHA AeHHOCT - "brnopapM UHxeHepuHr” Al ‘

,bruodapm UnxkeHepunr” A/l pasnoJsiara c MoJiepHY 3BeHa Ha
IPOU3BO/ICTBO U HENPEK'BCHATO pasIIMpsABA U MOJEepHU3UPaA
NPOU3BO/ICTBEHUTE CU MOUIHOCTH.

* CrparerusaTa Ha ,buodapm UnxkeHepuHr” AJ| cTbIiBa BbpXy Na3apHUTE U
TEXHOJIOTUYHUTE NpPeArMMCTBa Ha pupMaTa.

* Jlpy>KecTBOTO pUTeXKaBa CeEpTUPHUKAT 3a J0O6pa NPOU3BOACTBEHA
npakTuka (GMP). PasBuBa ce ycrnemHo B cjieJHUTe 06J1aCTHU:

- [Ipor3BoACTBO HAa NHPY3UOHHU PAa3TBOPHU;

- [Ipou3BOACTBO Ha UHXKEKLIMOHHU PA3TBOPH;

- [I[por3BOACTBO HA BeTEpUHAPHOMEAUIMHCKH JIEKAaPCTBEHH NpenapaTH.
* OCHOBHHM la3apu:

- [IpousBexaHrMTe MHPY3UOHHU PA3TBOPHU Ce peasnu3upar ypes
,Copapma“ A/l kKakTO Ha O'bJITAPCKUS TaKa U Ha MEX/AYHApOJAHUS ma3sap.

- BeTepuHapHOMeJUIIMHCKUTE NPOJYKTH Cce npeaJarat B bbjarapus u
JIpyTHU eBpONEeNCKH CTPaHHU.

SOp
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PHARMACEUTICALS
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pon3BoAcTBeHA AernHocT - [1AO “ButaMuHn”, YKpanHa

|
L
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* JIAO “BuTamMuHK” por3BeX/a U Mpo/iaBa JJeKapCTBa, TabJIeTKH,
IpaxoBe, MacCJeHU Pa3TBOPU, CUPOIIU U TUHKTYPHU.

* [IpousBojacTBoto Ha MeAukaMeHTHUTe Ha [IAO “Butamuuu” e
BHCOKOe(PEKTHUBHO, C OTJIMYHO Ka4yeCTBO, JJOCT'bIIHU LIEHU U Ce
IpoJiaBa yCIelHOo, He caMo B YKpalHa u ctpaHuTe oT OH/IL.

* B MoMeHTa NpoU3BOCTBOTO CE OChIIECTBSBA B CJIETHUTE
NPOX3BO/ICTBEHU 0OEKTH:

- MPOU3BO/ICTBO HA TEYHU JIEKAPCTBEHU GOPMY;

- IBE IPOM3BO/CTBEHH IJIOIA/IKU 3a TBbPAHU JIeKAPCTBEHU GOPMU;
- IPOX3BOACTBEHA MJIOUA/[KA 33 eKCTPAKIHUS;

- IPOU3BO/ICTBO HAa TUHKTYPH;

- IPOM3BOZCTBO HA Pa3TBOPY;

- IPOU3BO/ICTBO Ha Pax006pa3HU MPOAYKTH.

SOp

harma®

PHARMACEUTICALS




* Hacoku:

\ Juctpuoynug - CUA “BPU3”, JlaTBug 5°P!.1&A{!U'JCA95

- lucTpubyLus Ha JIeKapCTBa, XpaHUTEJIHU J00aBKH,

O KO3MeTHKa U napproMepus;

Ectonus, benapyc, bbarapuda v ap.;

»
- Perucrtpauus Ha jiekapcTBa B JIaTBu4, JIUTBA, %

- [IpepcraBsiHe Ha JIeKapCTBa, MPOU3BEJIEHU B TPETHU
cTpaHU B EBponenckus Cbio3;
- MapkeTHHT noZiKpena Ha NPOAYyKTHUTE Ha CIIOMEHATUTE Na3apH.
* KoMnaHusTa ce pa3BUBa yCHEIIHO U IPUTEXKABA HEOOXOJUMUTE 3a JEUHOCTTA U
cepTUdUKATH.

®* MucusgTra Ha KOMIIAHUSATA € Ad OTTOBOPH HA HYXKAWUTE HAd KIIMEHTHUTE, KOUTO

oA 06pSABAT 3/[paBeTO U KAYECTBOTO Ha YKUBOT.

* OcHOBHAaTa LieJ Ha KOMIIAHUSATA € Jla YBeJU4H NpoaaxxouTe Ha nopTdeiaa ot [Ipogyktu Ha ,,Codpapma“ A/] Ha
nazapure Ha JlatBusd, JlutBa, EcToHuA U besnapyc.

®
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[IpeaBapuUTeHN KOHCOMUAUPAaHU GHMHAHCOBHY pe3yaTaTu 3a 2019 roauHa

HoBu pa3paboTKH, 3HaUUMU
CbOUTHS U PUCKOBE
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HoBu pa3paboTKy npe3 0TYETHUS TTEPHO

[lonydyeHo pa3penieHue 3a ynorpeba Ha Norepinephrine 1 mg/ml;
BHeZjpeHU B NPOU3BOACTBOTO HOBY JIEKAPCTBEHU NIPOAYKTH;

[lonyyeHu 47 paspelieHus 3a ynoTpeba Ha JJIeKapCTBEHU NMPOJYKTH 32 HOBU
JleCTUHALUY;

14 KO3MEeTHYHU NpPOJAYyKTa ca HoTUudULUpaHU - B ['py3usa (dea), MosgoBa
(dsa),Kazaxcman (dea), Mlonwma (dea) u Ykpatina (dea), Apmenus (dea) u
Kupeusus (dsa);

16 MeJMIIUHCKHU HU3eJIUusd Ca perUCTpUpaHu B bbirapus;

[TonHOBeHM pa3pelieHus 3a ynotpeba Ha 81 siekapCcTBeHU NPOJYKTA;
Ono6penu ot areHMU 1 216 npoMeHH 3a JIeKapCTBEHU MPOAYKTH;
[loganenu 1 370 npoMeHU 3a JIEKApCTBEHU NPOAYKTU K'bM areHUY;
N3BbpuiBa ce dpapmaneBTUUYHO pa3dpaboTBaHe HAa 17 HOBU JieKApCTBEHU
NPOAYKTQ;

Tpancdepupanu U BasuAWpaHU/ONTUMHU3UMPAHU ca 27 NPOU3BOJACTBEHU
npoiieca/TeXHOJOTUH.

s
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3HAaYUMHU CLOUTHA npe3 2019 T, @ sopharma

* Ha02.01.2019r. e peructpupano BauBaHeTo Ha 000 “Mea-aent”, benapyc B BOOO “CneunAdapmanus’, benapyc
ype3 o6e/lMHsIBaHe HAa aKTUBUTE W IACUBUTE Ha JiBeTe JIpy»KeCTBa.

 Ha 15.01.2019 . e ckJit0OYEHO CIOpPa3yMeHUe 3a
npu06rBaHe HA HEKOHTPOJIMPALLOTO yYacTHE Ha

AblepHOTO ApyxecTBo ,CopapMma Tpeuguur” A/l B
kanuTasa Ha ‘JlekoBut” /I.0.0. B pa3amep Ha 30 %.

* Kbm 30.01.2019 r. anoBoTO yyactue Ha 3YIID
J2AnuaHn bearapua“ B kanurasa Ha ,,Copapma” A/]
nocrtura 1o 5.09%.

YEARS ®

sopharma

- B = i.,' s STILL GROWING
, Py, m i -
| - T g
* Ha15.02.2019r. e ocblllecTBEHA cAeJKa 3a . A e s '
pasnopexaaHe oT cTpaHa Ha ,Codpapma“ A/l Ha

253 000 6pog akuy OT KanuTasa Ha ,MoMuHa Kpenoct“ A/l, nopaau koeto JesbT Ha ,Codpapma“ A/l B kanuTasia Ha ,MoMUHa
kpenoct“ A/l ciaga ot 93,56% 10 78,60%.

* Ha27.02.2019r1. 1 Ha 18.03.2019 1. CbBeTHT Ha [lupeKTOpHUTE HA AblepHOTO ApYyKecTBO “Codpapma Tpenauur” A/l B3e
peleHMe 3a NPOMsiHA HA HauMeHoBaHUsATa Ha pupmute ,Codpapma Tpeugunr bearpan” OO0/, Cbpouda u ,JlekoBut” 00/,
Cbpbus cboTBeTHO Ha ,,Codpapma Tpelaunr @apmactoTukbiac’ u ,,Copapma TperauHre

 Ha 28.02.2019 1. B T'bproBckus peructbp e BnucaHo “Codpapmacu 18” EOO/l c efHOIMYEH COOGCTBEHUK Ha KalKTasia Ha
“Codapmacu” EOO/.

s
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PHARMACEUTICALS

Ha 07.03.2019 r. upes abiepHoTo ApyxkectBo COO0 “bpuTtutpeiin’, benapyc, 'pynata e npuao6una 25% as ot kanurtasa Ha 000
“besnepodon”, benapyc.

KbM 29.03.2019 1., ciiep npogak6a Ha 126 626 6p. akLiMM OT KanuTasa Ha ,MomMmuHa Kpenoct“ A/l,

JgeabT Ha ,Codpapma“ A/l B kanuTasa Ha ,MomuHa kpenoct“ A/l MmuHaBa nog, 75% - ot 78,60% 10 71,11%.
KbM 02.04.2019 1. csieqn npugo6mBaHe Ha 127 000 6pos akLiMM OT KanuTasa Ha ,MoMuHa kpenoct“ A/l,
JesbT Ha ,MenunuHcku koHcyMaTuBU 00/l B kanuTasa Ha ,MomuHa kpenoct” A/l noctura 22,47 %.

Ha 07.06.2019 . ce npoBezie PenoBHO 061110 cbOpaHue Ha akyuoHepuTe Ha ,,Codpapma“ A/l.

Ha 11.06.2019 1. ce npoBefie PesjoBHO 061110 chbOpaHUe Ha akiiMoHepuTe Ha ,Codpapma ounaunrc” AJJCUILI.
Ha 07.06.2019 . ce npoBeze PenoBHO 061110 cbOpaHue Ha akyuoHepuTe Ha ,CodapMa Tpeugunr A/l

Ha 14.06.2019 1. ce npoBefie PesjoBHO 061110 ChbOpaHUe Ha aKliMoHepuTe Ha ,MomMurHa KpenocT” A/l.

Ha 15.07.2019 r. CbBeTBbT Ha AupeKkTOopuUTe Ha ,Codpapma Tperauur” A/l B3e pellieHHe 3a yBeJM4aBaHe

KaluTaJia Ha APY>KeCTBOTO Ype3 MyOoJIUYHO Npe/ilaraHe Ha aKIHU.

0T 06.08.2019 . ,,Codapma Tpeiriauur” AJ] 3anoyBa U3nJallaHeTO HAa TOAMIIHUA JUBUAEHT MO peliieHUe Ha 0610TO cChOpaHUe Ha

dKIODMOHEPHUTE.
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KbMm 12.09.2019 r,, cnen npogaxk6a Ha 94 636 6pos akIMU OT KanuTasa Ha ,MomuHa kpenoct” A/l, aeabT Ha ,,Copapma“ A/l B kanvTasa Ha ,MoMHHa
kpenoct“ A/l MuHaBa npara ot 70% g0 65,07 % (1 100 398 akuumu).

Ha 19.09.2019 r. Komucusita 3a $rHaHCOB HaZ30p NMOTBbPAU NPOCIEKT 3a NyOJMYHO NpesaraHe Ha eMucus B pasmep o 1 371 042 6pos
O0OMKHOBEHM, NOMMEHHHU, 6€3HaJIMYHU, CBOOOHO NMPEXBbPJISIEMU aKLUU C IPABO Ha IJ1ac, C HOMUHa/IHA CTOMHOCT 1 JieB U eMMCUOHHA CTOMHOCT 6.85

JIB.

Ha 26.09.2019 r. ,Codapma Tpeiiaunr” A/l yBejoMsiBa OTHOCHO HA4yaJIOTO, pe/la U yCJA0BUSTA 3a U3BbPIIIBaHE HA My6JUYHO NpejJarade Ha 0 1 371

042 HOBM OOMKHOBEHH, Oe3HAJIMYHU aKIIUH, BCSIKa C HOMHUHaAJIHA CTOMHOCT 1 JIeB M eMUCHOHHA CTOMHOCT 6.85 JieBa.

Ha 07.11.2019 r. ,Codapma“ A/l npeacTaBu oKaHa 3a CBUKBaHe HA U3BbHpeaHO 001110 ChOpaHHe Ha aKIIMOHEPUTE U MaTepHaJiu 3a 001110 CbOpaHUe Ha
aKIMOHEPUTE, KOETO 1iie ce nmpoBese Ha 13.12.2019 .

Ha 12.11.2019 r,, 6eie OTKpUT HOBUAT CKJIA/, HAa e/jp0 ¥ aIMUHUCTPaTUBeH Kopnyc Ha ,Copapma“ A/l B Kumnnes c nuowy ot Hazg 5 000 kB. M. P3IL.

Ha 13.11.2019 r. ,Codapma“ A/l npuKJIIOUU cZleJIKaTa 0 U3KynyBaHeTo Ha 29% oT kanuTasa Ha PAIl “©apma UHTepHelIbHb", C KOETO €/bT Ha
KoMInaHUATa Malika gocturia 80%.

Ha 13.11.2019 r. ycnemHo NpUKJ/IIO4YBa NyO6JMYHOTO NpeJJjiaraHe Ha aKLiMU OT YBeJIMUeHMe Ha KanuTasa Ha ,Codpapma Tpehauur” AJl. B pesyarat Ha

TOBA KalUTAJN'bT HAa APYKECTBOTO e yBesaudana oT 32 905 009 . Ha 34 276 050 sB.

Ha 13.12.2019 r. - Cbrs1acHO U3MCKBaHUsATa Ha Wwi. 1158, aut. 4, ot 3IIILK “Codapma” A/l (3JR:,BPb - Codusa“, SPH: Warsaw Stock Exchange)
yBeJloMsIBa 3a peliieHUeTo HAa U3BBbHpeaHOTO 061110 ChO6paHue Ha akimoHepuTe Ha ,Codpapma“ AJl, npoBeneHo Ha 13.12.2019 r. oTHOCHO BU/JIa U
pasMepa Ha AYMBU/JEHTA U YCJIOBUATA U pe/ia 3a HETOBOTO U3IJIalllaHe.

Ha 22.01.2020 r. ,,Codapma“ A/l 3anoyHa Aa u3maila 6pyTHUSI AUBUJEHT B pa3Mep Ha 5 CTOTUHKM Ha akuu4 racyBad Ha OCA Ha 13.12.2019 r. [IpaBo
Jla moJiy4yaT JIUBUJIEHT UMaT JIMLIATa, BIUCAaHU B perucTbpa Ha ,lleHTpasnen aenosutap” A/l kaTo akimoHepu Ha 14-4 fieH cien aeHsa Ha 06110TO
cbOpaHue, a MMeHHOo 27.12.2019 1.
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Puckose:

1. CuJsiHa KOHKypeHU M.

2. 3aBUCUMOCT OT NPOMEHU B 3aKOHA, CbJEOHU CIOpPOBE U
MU3BBH
CbJeOHU MPOLEeAYPH.

3. Yact ot npuxogaute Ha ,Copapma Tpeuaunr” A/l B bbarapus ce
reHepupaT OT TMpPOAaXOM Ha JbpKaBHH OOJIHUIIM, KOETO
npezaonpe/iesisi BUCOKA CTeleH Ha GU3HEC PUCK.

4. Bb3MOXHOCTHUTE 3a W3NJalllaHe Ha JUBUJEHTH 3aBUCAT OT
peauiia GakTOpPH U HSIMaA rapaHIiys, 4ye npe3 JlaJieHa roAgruHa 1ie ce
H3ILJIaTH.

5. MakpoukoHOMMYECKA Cpe/la U NOJMTUYeCKa 0OCTAaHOBKa B
bbiyirapuda v apyrute nasapy, Ha kouto I'pynara onepupa.

6. BasyteH puck - ['pynmata JgocTaBd 4aCT OT OCHOBHUTE CH
CYpPOBUHM W MaTepUaiM B LIATCKU A0JIapU. BaJlyTHUAT pUCK e
CBbp3aH C HEraTUBHOTO [BUWXXEHHUe Ha BaJlyTHUA KypC Ha
IATCKUA [J0JIap CHPAMO OBbJArapCcKds JieB IMpPUA ObJeliuTe
CTOIAHCKH Ollepalyy, [0 IPU3HATUTE BaJIyTHU aKTUBU U MaCUBU
Y OTHOCHO HETHUTE UHBECTUILUU B Yy KJEeCTPAHHU [PYKeCTBaA.
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