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I'PYIIA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a mecTMecedeHus nepuos, 3apbpumsani Ha 30 ouu 2021 roquna

1.AHO®OPMAIINS 3A TPYIIATA
I'pyna Codapma (I'pymara) BKIFOUYBA IpY)KECTBO-Maiika u Herosute aeseraeceT u Tpu (31.12.2020 r.:
JIEBETACCET U YECTHPH) ABIIEPHHU IPYKeCTBa. JlOMbIHUTENHO, [ pynaTa nMa HHBECTHIIMH B €JHO ACOIIMMPAHO

U B €JJHO ChbBMECTHO JpyxkecTBO (31.12.2020 r.: B €THO aCOLIMMPAHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhiarapus cbe
cefanuinge u agpec Ha ynpasienue rp. Codust, yi. Mnmuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KbMm 30.06.2021 r. npimepHuTe Apyxectsa B [pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHne Ha
Bapuencku okpwxeH ¢ba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha yIpaBiICHHUE — Tp.
Codwmsi, paiton Usrpes, yin.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku cba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yi.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBiIeHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr Al — TBProBCKO OPYKECTBO, peructpupano B beirapus c pemienne Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYKECTBO, perucTpupano B bbirapus ¢ pemienre Ha AreHuusara
o BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u cbe cenanuiie U aapec Ha yIpaBiIcHUE -

rp. Kazannek, Oyin. “23 Ilexoren mmmyeHcku nmonk” Ne 110;

o Codapmacu EOO/L - TBProBcKo Apy>KeCTBO, perucTpupano B breirapus ¢ pemenne Ha AreHIusTa
o BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cempanuine u agpec Ha yIpaBlIeHUC-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpanma ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBProBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIusITa
mo BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u cbe cemanuie U aapec Ha yIpaBiICHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIusaTa
no BoucBanusaTa Ne 20151202165822 ot 02.12.2015 1. u cbe cenanulle U aJpec Ha YIpaBieHUE -
rp. Codusi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;
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Cocdapmacu 4 EOO/] - TBpProBCcKoO Ipy>KeCcTBO, pErHCTpUpaHo B bbarapus ¢ pemenne Ha AreHuusTa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 1. u chec cenanuile U ajapec Ha YIpaBiIcHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 5 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHue Ha ATCHIUATA
o BrucBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemamnuile U aJipec Ha yIpaBJICHUE -
rp. Codus, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 6 EOO/] - TBProBcKO IpyKECTBO, pErUCTpUpano B bearapus ¢ pemeHne Ha AreHuusTa
o BrucBauuaTa Ne 20140127170842 ot 27.01.2014 1. u cbC cemamiuile U aJipec Ha yIpaBJICHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/] - TBProBecko Ipy:KeCTBO, PETUCTPHPaHO B bbirapus ¢ pemienre Ha AreHuusra
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u ¢hC cemanuiie U aipec Ha yINpaBJICHUC -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecKo Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemenue Ha AreHuusra
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelauIlle U aipec Ha yNpaBJICHUS -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATCHIIUATa
no BrucBanusaTa Ne 20170911100706 ot 11.09.2017 u cbe cemanuiie U aapec Ha yOpaBICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Codapma busnec Taywpce, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBCKO APYKECTBO, perucTpupaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasienue - rp. Codus, paiion Usrpes, yn. ”JIpuesap Cranues” 5, Codapma busnec Tayspe,

crpaga ,,A”, erax 12;

Codapmacu 11 EOOJl - TBProBCKO JAPYKECTBO, pErHCTpUpaHo B bwirapust ¢ pemeHwe Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Codapmacu 12 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbiarapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taysbpe,

crpazga ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JAPYKECTBO, pPErMCTpHpaHo B bbirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Co¢us, parion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taysbpe,
crpaaa ,,A”, etax 12;
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Cocdapmacu 14 EOOJl - TBProBCKO IpYXKECTBO, PETHCTPUpAaHO B bbiarapus ¢ pemeHue Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayswpc,
crpana ,,A”, etax 12;

Codapmacu 15 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemenue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasienue - rp. Codwus, pation Usrpes, yun.”JIvuesap CranueB” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JApYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arennusra o BoucBanusTa Ne 20180515105543 or 15.05.2018 r. u c¢bC cemaiuine U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 17 EOOJl - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara nmo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuie U aapec Ha
ynpasnenue - rp. Codwus, paiion Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Taywpce,
crpazaa ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BoucBanusaTa Ne 20190228133836 ot 28.02.2019 1. u chec cenanuiie U aapec Ha YIpaBICHUE —

rp. Codus, paiton Usrpes, yu. ,,JIpuesap Cranues* 5, Codapma busnec Tayspc, crpana A, etax 12;

Bera ®apma Al - TBProBCKO JAPYKECTBO, PETUCTPUPAHO B bhirapus ¢ peructparms o GupMeHo Aeio
No 581 ot 05.04.1999 . Ha BenuKoTHpHOBCKHS OKPBAKEH ChJI U ChC CEATUILE U aJjpec Ha YIpaBiIeHUE

- rp. Benuko TwepHOBO, yi1. ”JIbara apka” Ne 32;

Canura ®panyaiizuar AJl - TBProBCKO IPYXKECTBO, PETUCTPUpPAaHO B bbiarapus ¢ pelieHue Ha
Arennusara no BonucBanmsTa Ne 20080411103252 or 11.04.2008r. u cbe cenanwmie u agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 19 EOO/J (o 27.01.2021 r. mHamMeHOBaHMETO Ha JPYXKeCTBOTO € BaneHTnHa
Bacunesa-Jltomua EOO/]) - TBproBcKO IpyXKECTBO, perHCTpuUpaHo B beiarapus c perieHue Ha
Arennusra no BnucBanusita Ne 20090226110235 ot 26.02.2009r. u cbec cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yu. ,JIpuesap Crande* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 20 EOOJ (o 16.02.2021 r. HaumeHOBaHHETO Ha JpyXecTBOTO € Bacuika Jlmmoscka
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIuUsITa MO
BrircBaHusaTa Ne 20090518182226 ot 18.05.2009r. m cbe cepanuine W afpec Ha yNpaBleHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIvuezap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
Codapmacu 21 EOO/ (o 04.02.2021 r. HanMeHOBaHUETO Ha Jpy)ecTBOTO € BeHepa Myraiika

EOO/]) - TBproBCKO IpYyXKECTBO, PErucTpupaHo B bbarapus ¢ pemieHue Ha AreHuusra mo
prmcBanusTa Ne 20090519084124 ot 19.05.2009r. u cbC cemanuine u aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™, yun. ,JIvduezap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
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Codapmacu 22 EOO/ (do 17.02.2021 r. HauMeHOBaHUETO Ha APYKeCcTBOTO ¢ Becenka Bacuiesa
EOO/I) - TBpProBCKO IpY)KECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BrimcBanusaTa Ne 20090320091825 ot 20.03.2009t. u cbe cemanuine W ajipec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3tok“, yi. ,JIpuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 23 EOO/JT (J1o 17.02.2021 r. HauMeHOBaHHUETO Ha JPYKECTBOTO € BukTopHs AHrenopa
EOO/) - TBpProBCKO IPY)KECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BrimcBanusaTa Ne 20090604184353 ot 04.06.2009t. u cbe cemanuine W ajipec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 24 EOOJl (o 04.02.2021 r. mamMeHOBaHHWETO Ha Jpyx)ecTBOoTOo ¢ J[lecucimama
Mopnanosa EOOJI) - TProBCcKo APYKeCTBO, PErUCTPUPAHO B Bharapus ¢ peleHne Ha AreHIusTa
nio BrucBanuaTa Ne 20090604170149 ot 04.06.2009r. u che cemanuile u agpec Ha yIpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CranueB” NeS5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 25 EOOJ] ([Jo 08.02.2021 r. HauMeHOBaHHETO Ha JApYyKecTBOoTO ¢ Jlumka Bramesa
EOO/I) - TBProBCKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha ATrSHIHATA IO
prrcBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbe cemanuine u aapec Ha YIpaBiIeHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 26 EOO/] (o 04.02.2021 r. HanMeHOBaHUETO Ha JpykecTBOTO € JloHka UWBIrbHOBA
EOO/I) - TBproBCKO Ipy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHUusTa MO
BrucBaHusTa Ne 20090226120647 ot 26.02.2009r. u cbc cenaiuile U aapec Ha yIpaBieHUE: Ip.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIpue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

Codapmacu 27 EOOJ] (o 18.02.2021 r. HamMeHOBaHHMETO Ha JpykecTBOTO € EkarepuHa
Muxaiinosa [llymen 1 EOOJI) - THpProBcko Apy»KecTBO, pErUCTPUpaHO B buirapus ¢ pemienue Ha
Arenuusta no BnucBaHusta Ne 20090604181926 ot 04.06.2009r. u cbC cemanuilue U aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crande* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 28 EOOJI (Mo 27.01.2021 r. mauMeHoBaHuMeTO Ha JpyxecTBoTOo ¢ Enka Helikoa
EOO/I) - TBProBCKO IPYXKECTBO, PErMCcTpUpaHo B bbirapus ¢ pelieHne Ha AreHUHATa IO
BrircBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cefanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

Codapmacu 29 EOO/] (o 17.02.2021 r. HauMeHOBaHHETO Ha APYKeCTBOTO € EmMuiinsa AHrenosa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo
BrircBanusaTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3tok“, yi. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayswpc, crpama "A", er. 13.
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Codapmacu 30 EOOJ] (1o 27.01.2021 r. HaumMeHOBaHHETO Ha ApykecTBoTo ¢ JKynunana Korosa
EOO/I) - TBpProBCKO IpY)KECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cenanuiiie U aapec Ha yIpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 31 EOOJ] ([lo 27.01.2021 r. HauMeHOBaHUETO Ha JpyxkecTBoTO ¢ MBan MBanoB 1
EOO/) - TBpProBCKO IPY)KECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanusaTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiine U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 32 EOO/] (do 02.02.2021 r. HaumMeHOBaHHETO Ha Ipy>kecTBOTO ¢ Mnumana Kamymikosa
EOO/I) - TBproBCKO IOpPYyXKECTBO, PErHCTPUPAaHO B bbirapus ¢ pelieHre Ha ATEHIUATA 110
BriicBanusaTa Ne 20090319152459 ot 19.03.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 33 EOOJ (do 04.02.2021 r. naumeHOBaHHETO Ha ApyxecTBoTO ¢ Mpuna ToHueBa
EOO/I) - TBProBCKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha ATrSHIHATA IO
BriicBanusaTa Ne 20090226112827 ot 26.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,A3tok"“, yu. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 34 EOO/ (Ho 17.02.2021 r. HaumeHOBaHUeTO Ha npyxecTBoTo € Kamka Hukomoga -
Boenna Bomuuiia EOOJI) - TBProBCKO IPY:KECTBO, PETMCTPUPAHO B Bhirapus ¢ perieHde Ha
Arernnusara no BoucBanmsaTa Ne 20090226165512 or 26.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yu. ,JIpuesap Crande* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 35 EOOJl (o 16.02.2021 r. naumenoBanueTo Ha ApyxectBoto € Kocraauu ['opuen
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwduezap Cranues” NeS5, Codapma busnec

Tayspc, crpaga "A", er. 13.
Codapmacu 36 EOO/] ([o 04.02.2021 r. HaumeHOBaHUETO Ha JApyxkecTBOTO ¢ Kpacumupa llyHuna

EOO/I) - TBpProBCcKO IpPYXKECTBO, PEructpupaHo B bwirapus ¢ pelueHne Ha ATreHIHATA IO
BrircBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbe cemanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
Codapmacu 37 EOOJ] (do 04.02.2021 r. HaumeHOBaHHETO Ha apykectBoTo ¢ Jlopa JloHuesa

EOO/]) - TBproBCKO Ipy»KECTBO, PErucCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo
BrircBanusaTa Ne 20090226102708 ot 26.02.2009r. u cbe cenanuiie W aapec Ha yrnpaBjieHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIvuezap CranueB™ Ne5, Codapma busnec

Taywpc, crpama "A", er. 13.
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Codapmacu 38 EOO/] (1o 04.02.2021 r. HauMeHOBaHHUETO Ha APYKecTBOTO ¢ JIroaMuina 3maTkoBa
EOO/I) - TBpProBCKO IPY)KECTBO, PETHCTPUPAHO B bBbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cemanuiiie U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 39 EOO/I (o 16.02.2021 r. HauMeHOBaHHETO Ha IpyxecTBOTO ¢ JIroamuna KoBayepa
EOO/I) - TBproBCcKO IpYKECTBO, perucTpupano B bbarapus ¢ perieHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 40 EOO/l (do 02.02.2021 r. HauMeHOBaHUETO Ha JpykecTBOTO ¢ Manuk Byprassn
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BriucBanusaTa Ne 20081220153409 ot 20.12.2008r. u cbe cemanuiie U aapec Ha ynpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,/3tok"“, yu. ,JIpuezap CranueB” Ne5, Cocdapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 41 EOO/ (Ho 27.01.2021 r. HaiMeHOBaHHETO Ha ApYkecTBOTO ¢ Mapuiika XKaiiraposa
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BriucBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.
Codapmacu 42 EOOJT (To 17.02.2021 r. HauMeHOBaHUETO Ha ApYxkecTBoTO € Mapust Arosa EOO/T)

- TBPTOBCKO JPY’KECTBO, pErUCTpUpaHo B bbarapus c peuienre Ha AreHuusATa o BoucBaHusTa Ne
20090518183127 ot 18.05.2009r. u che cemanmuine u aapec Ha ynpasieHue: Tp. Codus 1756, Paiion
,»A3rpeB”, x.x. ,,M3Tok", yi. ,JIpue3ap Cranues™ Ne5, Codapma busnec Taysbpc, crpaga "A", er.
13.

Codapmacu 43 EOO/] ([o 04.02.2021 r. HauMeHOBaHUETO Ha JAPYyXKecTBOTO € Mapus ['anueBa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHIUsITA MO
BrucBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cepanuiie U agpec Ha yrnpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIpue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.
Codapmacu 44 EOO/] (do 04.02.2021 r. HauMeHOBaHUETO Ha JpyxecTBoTo ¢ Mapust KeHnopa

EOO/I) - TBProBCKO IpPYXKECTBO, Peructpupano B bwirapus ¢ peuieHue Ha ATSHIHATA 110
BrircBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cemanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec
Tayswpc, crpama "A", er. 13.

Codapmacu 45 EOO/ ([lo 04.02.2021 r. HauMeHOBaHUETO Ha ApyxecTBOTO € Mapust Xpucrosa -
Motonucra EOO/I) - ThproBcko Ipy»KecTBO, perucTpupano B brirapus ¢ penienne Ha AreHuusTa
o BricBanusaTa Ne 20090519091916 ot 19.05.2009r. u cbe cefanuiiie U aapec Ha YIpaBlIeHUE: Ip.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™, yu. ,JIwpuezap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
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Codapmacu 46 EOO/JI (1o 17.02.2021 r. HauMEHOBaHUETO Ha IPYKECTBOTO € MapusiHa MapkoBa
EOO/I) - TBproBCcKO IpYKECTBO, perucTpupano B bbarapus ¢ pelneHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cepanmiie W ajgpec Ha YIpaBIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
Codapmacu 47 EOOJI (o 17.02.2021 r. HamMeHOBaHWETO Ha JpykecTBOTO ¢ Mepu lBaHoBa

EOO/I) - TBpProBCcKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227154137 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIpuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 48 EOOH (Lo 27.01.2021 r. naumeHoBanueTo Ha apyxkectBoTo ¢ Hemu CraBpea
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BriucBanusaTa Ne 20090227155742 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yrpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 49 EOO/] (o 04.02.2021 r. nHaumeHoBaHueTO Ha ApykecTBoTO € [IpecnaBa beuesa
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BriucBanusaTa Ne 20090518162442 ot 18.05.2009r. u cbe cepanuiie U aapec Ha ynpaBiCHUE: IP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,U3tok®, yn. ,JIpuesap Cranue* Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 50 EOO/ ([o 27.01.2021 r. HaumMeHOBaHHETO Ha APYKecTBOTO € Paitna Mamxkaposa -
Cs. I'eopru Codwuiicku EOO/I) - ThProBCKO IPY/KECTBO, PETHCTPUPAHO B Bbarapus ¢ perenne Ha
Arennusara no BoucBanmsaTa Ne 20090227152516 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,3rok“, yu. ,JIpuesap Crande* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 51 EOO/] (do 27.01.2021 r. HauMeHOBaHUETO Ha ApYykecTBOTO € Pymsaa Urnarosa -
I'anueBa EOO/]) - ThProBCKO APYKECTBO, PETUCTPUPAHO B Bbirapus ¢ pemieHne Ha ATEHIHATA 110
BrucBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cepanuiie ¥ agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIpue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

Codapmacu 52 EOO/] (Jo 17.02.2021 r. naumeHnoBanueTo Ha apyxkectBoTo ¢ Camka Tomoposa
EOO/I) - TBpProBCcKO IpPYXKECTBO, PEructpupaHo B bwirapus ¢ pelueHne Ha ATreHIHATA IO
BrircBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbe cenanuiie W aapec Ha yHpaBiICHHE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

Codapmacu 53 EOO/] (o 07.02.2021 r. HaniMeHOBaHKETO Ha JIpykecTBOTO ¢ CBeTna XapuzaHopa
EOO/]) - TBproBCKO Ipy»KECTBO, PErucTpUpaHo B bbiarapus ¢ perieHue Ha AreHUIusTa IO
BrircBanusaTa Ne 20090226101122 ot 26.02.2009r. u cbe cenanuiie W aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIvuezap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.
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Codapmacu 54 EOO/I (o 17.02.2021 r. HauMeHOBaHUETO Ha IpykecTBOTO € CBeTnaHa [Tupmuposa
EOO/I) - TBpProBCKO IPY)KECTBO, PETHCTPUPAHO B bBbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanuaTa Ne 20090519085825 or 19.05.2009r. u cbe cemanuiiie U aapec Ha yIpaBIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 55 EOOJ] (J1o 27.01.2021 r. nHauMeHOBaHKeTO Ha ApyxecTBOTO ¢ Celiba brnaroeBrpan
1 EOOJ/I) - ThproBcko APYKECTBO, pPEerHcTpupaHo B bwirapus ¢ pemieHue Ha AreHHUATA MO
BriucBanusaTa Ne 20090414165833 ot 14.04.2009r. u cbe cemanuiiie U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

Codapmacu 56 EOO/l (1o 17.02.2021 r. mHaumeHoBaHMETO Ha JpyxecTBoTO ¢ CunBus Benera
EOO/I) - TBproBCKO IOpPYyXKECTBO, PErHCTPUPAaHO B bbirapus ¢ pelieHre Ha ATEHIUATA 110
BriucBanusaTa Ne 20090519071228 ot 19.05.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™, yun. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 57 EOO/] ([o 18.02.2021 r. HaumMeHOBaHHETO Ha ApYykecTBOTO ¢ CusiHa MunaHoBa
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BriucBanusaTa Ne 20090604164039 ot 04.06.2009r. u cbe cepanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

Codapmacu 58 EOO/] (Mo 27.01.2021 r. HraumeHOBaHUETO Ha JipyxkecTBoTO € CrosiHka PajenkoBa
EOO/) - TBpProBCcKO IOpYKECTBO, perucTpupano B bbarapus ¢ perreHue Ha ATEHIMATA IO
BrimcBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cemanuie U aapec Ha ympaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIpue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.

Codapmacu 59 EOOJ] ([o 08.02.2021 r. HanMeHOBaHHETO Ha JPYKECTBOTO € AHa ABKHEBa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHIUsITA MO
BrucBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cenanuiie U agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIpuezap Cranues” NeS5, Codapma busnec

Tayspc, crpaga "A", er. 13.

Codapmacu 60 EOOJ] (1o 02.02.2021 r. HaumMeHOBaHUETO Ha JApYyx)ecTBOTO ¢ PamuHa Bekora
EOO/I) - TBProBCKO IpPYXKECTBO, PErMCTpUpaHo B bwirapus ¢ pelieHue Ha ATEHIHATA I10
BrincBanusTa Ne 20080422121447 ot 22.04.2008r. u cbe cenanuiine U aapec Ha yIpaBiICHHE: TP.
Codus 1756, Paiion ,Usrpes”, x.k. ,,3tok"“, ymu. ,JIpuezap CranueB” Ne5S, Codapma busnec
Tayspc, crpamga "A", er. 13.

Codapmacu 61 EOO/J] (o 02.02.2021 r. HauMEeHOBaHUETO Ha JpYyKecTBOTO € PymeHn PaiiHoB
EOO/]) - TBproBCKO Ipy»KECTBO, PErucCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo
BrircBanusaTa Ne 20090114170550 ot 14.01.2009r. u cbe cenanuiie W aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIvuezap CranueB™ Ne5, Codapma busnec

Taywpc, crpama "A", er. 13.
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Codapmacu 62 EOOJT (J1o 02.02.2021 r. HanMeHOBaHHETO Ha ApyxkecTBOTO € Xanu Moaxu EOOJT)
- TBPTOBCKO JPYKECTBO, PETHCTPUPAHO B Bhirapus ¢ pelleHrne Ha ATSHITUATA 0 BIUcBaHusaTa No
20080512090050 ot 12.05.2008r. u cbe cenanmiie U aapec Ha ynpasienue: rp. Codust 1756, Paiion
,»A3rpeB®, x.x. ,,3Tok", yun. ,JIpue3ap Cranues™ Ne5, Codapma busnec Tayspc, crpamga "A", er.
13.

Codapmacu 63 EAJ] (Io 02.02.2021 r. HaumeHOBaHKeTo Ha JpyxecTBoTo ¢ Ec Cu Ec ®panyaiiz
EAJI) - TBproBCKO APYKECTBO, PETUCTPUPAHO B boirapust ¢ peiieHne Ha ATEHIUSTA TI0 BIIUCBAHUSTA
No 20080410180229 ot 10.04.2008r. 1 cbe cemanmiie u aapec Ha ynpasnenue: Tp. Codust 1756, Paiton
,»3rpeB*, ;K k. ,,I3rok™, yi. ,,JIpuesap Crandes* Ne5, Codapma busnec Taywpc, crpaga "A", er. 13.

Codapwma Iomang 3.0.0, omnma, B TUKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemenue No KRS 0000178554 ot 04.11.2003 r. na XX MxoHoMuuecko otaeneHue Ha PaiionHus
chaebeH perucTsp Ha BapmraBa u cbe cemanmine u aapec Ha ynpasieHue — [lomma, rp. Bapasa,

yi. “lIpmkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonma — TBpProBcko ApyxecTBO, perucrpupano B [lomma c
peumienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cronmaHcko otaeneHue Ha JlbpKaBHUSA
chlIcOCH perucThp Ha BapiaBa u ¢be cenanuiie U aapec Ha ynparienue — [lomma, rp. Bapiiasa,
yi. ”Xamyounckuero” Ne §;

00O Codapma Ykpaiina, YkpaiiHa — ThPrOBCKO JAPY>KECTBO, PETUCTPUPAHO B YKpaiHa ¢ pelieHue
Ne 10691020000029051 ot 07.08.2012 r. Ha EquHHUSA Ibp>KaBeH PErUCTbp HA IOPUIUYECKUTE JIULIA
U QU3UYECKUTE JIMIA - MPEANpUeMadll U ChC CelalMIlIe U aJpec Ha yIpaBieHue — YKpaiHa, Tp.

Kues, O6onoHCckH paiion, mpocnekT "Mockosckuit” Ne 9, kopmyc 4, et.2, oduc 4-203;

ITAO Butamunu, YkpaiiHa — TBProBCKO APY>KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U aJpec Ha yIpaBieHUE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. ,,Jleaunncku uckpu’” No 31;

Codapma Tpeitaunr J1.0.0., Copous (1o 27.03.2019 r. HauMeHOBaHHUETO Ha APYKECTBOTO € JIekoBHUT
J1.0.0) - THPrOBCKO JIPYKeCTBO, peructpupano B Copous ¢ pemierre Ne 07829531 ot 05.02.1992 r. Ha
ATEeHIMsI IO CTOTIAHCKUTE PETUCTPH U ChC CeAITHIIE U aJipec Ha ynpasnenue — Coepoust, benrpan, Oy
3opana Dxunmxuya 48B;

TOO Codapma Kazaxcran, Kazaxcran - ThpProBcko ApyxecTBO, peructpupano B Kazaxcran c
pemerne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEpCTBO Ha IPABOCHANETO, AYE30BCKH
paiioH, chC cefanuile U ajapec Ha yrpasienue — Kazaxcran, rp. AnMartu, Aye30BCKH pailOH, MKD.

Mamup — 4, nom 190;

Pan ®apma Muatepremrsabpn OO/], MonmoBa - TproBcko APYKECTBO, perucTpupano B Moraosa ¢
pemrerre Ne 1004601000376 ot 11.02.2004 r. Ha JIppkaBHA peTUCTPAIIMOHHA TajlaTa M ChC CETATUIIE
— Momnnosa, rp. Kumnnes, yn. Mutpononut Bapmaam 58 u aapec Ha ympaBineHue - Momosa,

rp. Kumunes, yi. Y3unenop, 9/1;

CHA bpus, JlaTBusI — TEProBCKO Jpy>KeCTBO, peructpupano B Jlarsus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot Tsproeekust peructbp Ha JlaTBmiickata permyOirKa U ChC CEJaNUINE U aJlpec Ha
ynpasienue — Jlatus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057,
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o COOO bpururpeiin, bemapyc - TBProBcKo APYKECTBO, perucTpupano B bemapyc ¢ pemenue Ne1983
Ha 24.09.2004 r. or MuHCKUS TPajCKU HM3MBIHUTEICH KOMHUTET U ChC CENANMILNE M ajpec Ha

ynpasnenue — bemapyc, rp. Munck, yin.”M. bormanosuua” Ne 118, oduc 303 — b;

« OOO Tabuna, benapyc — TBPrOBCKO JpYXKECTBO, perucrpupano B bemapyc ¢ peuenue
Ne1432/29.12.1999 r. oT MUHCKHS I'paJCKU U3IBIHATEIICH KOMHUTET U ChC CSJAIUIIE U aapec Ha

ynpasnenue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

o 0OOO @apmaneBT mIOC, bemapyc - TBProBCKO ApPYKECTBO, perucTpupaHo B MuHCKus
mubIHuTeIeH KoMuTeT Ha 24.11.2000 r. / Nel348 B eawHHHSA IbpKaBeH PETHCTHP Ha
IOpUANYECKUTE JIULA U HHAUBUTyaHUTE npeanpruemaur nog Ne190174236 u agpec Ha yrpaBieHue

— benapyc, rp. MuHck, 1-b1i1 TBepapliil nepeyinox, a. 7;

o 00O Tanenadapm, bemapyc - TBProBcko ApYy>KecTBO, peructpupano B bemapyc ¢ pemeHue ot
12.06.2013 r. Ha BpecTckm obnacTeH HM3MBIHUTENCH KOMUTET WM ChC CElalMIIe M ajpec Ha

ynpasneHue - benapyc, bpecrcka o6macr, rp. [Tunck, yiu. ,,bpecrckas™ 118-97;

o OJI0 Memxen, benapyc - TBproBcko ApyKeCTBO, peructpupano B bemapyc ¢ pemenue Nel044 ot
14.09.2000 r. Ha MUHCKY IpaJICK1 U3IIbJIHUTEIECH KOMUTET U ChC CEAANUIIE U aAPEC HA YIIPABICHUE

- bemapyc, rp. Musck, yiu. ,,Contuca® 60;

o OO Anendapm-mroc, benapyc - TBproBcko JApy:KeCcTBO, perucTpupano B bemapyc ¢ pemienue ot
25.09.2008 r. Ha MUHCKY TpaJICKH M3ITBIIHUTENCH KOMUTET M ChC CEIAJIHIIE U afpec Ha yIpaBIICHHe-

benapyc, rp. MuHck, yi. ,,Jlorovickuii Tpakt* 29;

o OO CamocJlaitn, benapyc - TBproBcko Apy:KecTBO, perucrpupano B benapyc ¢ pemenue Ne 287 or
05.05.2006 r. Ha I"'pogHEHCKY IpaJICKX U3ITBJIHUTEICH KOMUTET U ChC CENANUILE U apEC Ha YIIPABJICHHE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

o 3AO0 Unrepdapm, bemapyc - ThproBcko npyxecTBo, peructpupano B benapyc B Ennaaus nppxaBeH
pPETUCTBp Ha IOPUIMYECKUTE JIMIA M WHAMBHIyamHUTE npennpuemaydn moa Ne300000556 u cve

celayMIe M azpec Ha ynpasieHue — benapyc, rp. Burebek, mmoman Ctpouteneit, 61.3 an.2;

o 00O 3noposei, benapyc - TBprocko Apyx’ecTBo, periucTpupato B benapyc ¢ pemenue ot 04.06.2014 r.
Ha MUHCKHU I'pajicKU M3IBIHUTENIEH KOMUTET U ChC CEJAIMINE U aJpec Ha yIpasieHue - benapyc,

rp. MuHck, ya. ,,bakunckas“ 20;

« BOOO CrenAdapmarus, benapyc - ThproBcko JApykecTBO, PerucTpupaHo B benapyc ¢ penieHue
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001acTeH H3ITBIHUTEIICH KOMHUTET, ChC CEAIUIIE U aJIpec

Ha yrpaeiienue — benapyc, Morunescka obnacr, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2;

o 00O bemnepodon, benapyc — TBproscko npyxecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo oT MUHCKU T'PaJCKU U3IBIHUTENICH KOMUTET, ChC CEJANUILE U aIpec Ha

ympasienue — benmapyc, rp. MuHCK, yi1. ,,CtopokeBckas™ Ne 5-45;

o VYABD Pernecyc, JIuTBa- TBProBcko Apy>KecTBO, peructpupano B JIutsa ¢ pemenue ot 31.10.2006 r.
nznaneHo ot Kaynacku ¢unmuan Ha JIbpikaBeH IEHTHP M0 GUPMEHA PETUCTPAIINs, ChC CEJATUINE 1

azpec Ha ynpasieHue - Jlursa, rp.Kaynac, yi. ,,4. CacHaycko™ Ne 39;

o 00O 3noposeit ®apm, benapyc — TproBcko IpyKecTBO, perucTpupaHo B benapyc ¢ penienue ot
02.03.2020 r. m3magerHo oT MUHCKH TpajCKy U3MBIHUTENEH KOMHUTET, ChC CEIAINIIE U aJpec Ha

ynpasnenue — benapyc, rp. Munck, 1-s1ii TBepapiit nepeyioxk, 1. 7;
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o ®apmaxum EOO/I, CppOust - TBProBcKo ApYKecTBo, peructpupano B Copoust ¢ B/ 27219/2020 na
14.04.2020 . OT ATCHIIUS 10 CTOTIAHCKUTE PETHCTPH Ha Tp. benrpan u ¢be cenanumiie u agpec Ha
ynpasnenue — Pemryonuka Cepoust, rp. benrpan, yai. ,,Bnaguvupa [Tonouua™ Ne 6;

o CHA Bbpus Tpeliaunr, JIaTBus - TBProBCKO IPYKECTBO, peructpupano B JlaTBus ¢ perreHue Ne 6-
12/13132 na 15.02.2021 r. ot TeproBckus perucTsp Ha JlaTBuiickata pemnyOiinKa U ChC CelAIUIIE
W anpec Ha ynpaenenue — Jlatus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

Ha 04.08.2020 r. e peructpupano BiuBaHe Ha Codapma Tpeiinunr @apmaciotikbic, CepOust B
Codapma Tpetiguar J[.0.0., Cepbus, upe3 oOequHIBaHE HA AKTUBUTE U MTACHBHUTE HA JBETE JPY>KECTBA.
HeiinoctTta Ha BisiToTo Apyx)ectBo Codapma Tpeiiaunar Papmacrotukbic, Chpbus ce mpekparsBa u
BCUYKHTE MY TpaBa M 3aJbDKEHHS KbM MOMEHTa Ha BimBaHeTo ce moemar ot Codapma Tpeiaunr

H.0.0., CpOus.
Ha 31.01.2020 r. e peructpupano BmuBane Ha COOO Bpusdapm, benapyc 8 OOO bemnepodon,

Benapyc, upe3 obenuHsIBaHE HA aKTUBUTE M MACUBHUTE HA JBETE NpYyKecTBa. JIeWHOCTTa HA BISATOTO
npyxecrso COOO bpusdapm, Benapyc ce mpekpaTsiBa U BCHYKUTE My IpaBa M 3aJb/DKEHUS KbM

MOMeHTa Ha BimBaHeTo ce nmoemar or OO0 bemnepodon, benapyec.

Cvemecmnu opyscecmea
KoM 30.06.2021 r. csBMeCTHOTO ApykecTBO Ha ['pymara e:

e Momuna kpenoct AJ[ — TBProBCKO ApPYKECTBO, PETHCTPUpPAHO B bbarapus c pelieHue Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine M agpec Ha yOpaBlIeHHE - Tp.
Benuko TwspHOBO, yi. "Maructpansa” Ne 23.

Acouyuupanu opyscecmea
Kbm 30.06.2021 1. m 31.12.2020 1. acormupaHoTO apyx)ecTBo B [ pynara e:

o Jlosepue OGenunen Xonauar AJl — TBProBCcKo Apy>KecTBO, perucTpupano B CohUHCKU IpaicKu ChJl
o ¢upmeno aeno Ne 13056 ot 1996 . u cbe cepanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
Oyi1. “Kusasz Hounaykos” Ne 82.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma AJl e myOIMYHO JAPYKECTBO ChIJIACHO OBIrapckus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha
ueHHy KHmxka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO C€ ThPryBaT U Ha BapimaBckarta GoHmoBa

Oopca.
KoM 30.06.2021 r. pasmnpeneneHreTo Ha aKIMOHEPHUS KalMTal Ha JPYKECTBOTO-Maiika € KakKTo
cle/iBa:
%
Hones MuBectMbHTC Xonauar Al 26.55
Tenexommuiekt MuBect Al 20.68
Codapma AJT (06paTHO M3KYIIEHH aKIIHH) 6.69
Pomdapm Kommarnu OO/] 6.21
3VII® Anuann bearapus 5.23
Hpyru ropuanyecku umna 26.04
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dusnuecku muna 8.61
100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBlieHue ¢hC ChBET Ha TUPEKTOPHUTE OT IMEeTUMa
4iieHOBE. PEKOBOJICTBOTO Ha JAPYKECTBOTO-MaiKa B uieTo Ha ChBeTa Ha JUPEKTOPUTE UMa CIICIHUS ChCTaB
kbMm 30.06.2021 r.:

J.n.H. Orusx [{oHes Ilpencenaren
Becena CtoeBa Unen
bucepa Jlazaposa YUnen
Anexcannsp Yaymes Uien
MBan baguncku Unen

JpyxecTBOTO-MaiiKa c€ MPEACTaBIsABAa M YHPABISIBA OT M3IIBJIHUTEIHUSA TUPEKTOp A.U.H. OTHIH
Houes. [IpyxxecTBoTO MMa ABaMa npokypuctu — Ban baguncku u Cumeon J{oHes.

OmuTHUAT KOMHTET moAmomara paborata Ha ChBeTa Ha JAMPEKTOPUTE, WMa pOJS Ha JIHUIIA,
HATOBAapEHH C OOIIO yIpaBJeHHE, KOUTO M3BHPIIBAT MOHUTOPUHT U HAJ30p HaJ BHTPEIIHATa KOHTPOJIHA
CUCTEMa, YITPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYMTAHE Ha JPY>KECTBOTO.

OIII/ITHI/ISIT KOMUTET UMa CJICAHUSA CbCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpykmypa na I pynama u npeomem Ha 0eiiHocm

Crpykrypata Ha ['pynara BxmouBa Codapma AJl Kato qpy>KecTBO — MaiiKa U IIOCOYEHUTE TI0-JI0TY
IOBLIEPHU APY>KECTBA!

Jlama na Jlama na
Mvwepnu opysycecmea 30.06.2021 31.12.2020 npuooousane Ha oceoborcoasane om
KOHmpoJu Koumpon/ammane
Apyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tperaunr AJl 76.33 76.17 08.06.2006
®apmanoructuka AJl 89.39 89.39 15.08.2002
Enexrporkomepc EOO/] 100.00 100.00 09.08.2005
Buodapm Nrxenepunr AJl 97.15 97.15 10.03.2006
Codapma bunauure AJICUL] - 40.38 04.08.2008 07.06.2021
Mowmuna kpenoct AJ] - 60.93 01.01.2008 10.03.2021
@wuro [Tamay3oso A/l 95.00 95.00 21.09.2012
Bera dapma AJ] 99.98 99.98 11.11.2016
Apomanns A/l - - 31.07.2017 23.12.2020
Codapmacu EOO/** 76.33 76.17 19.01.2015
Codapmacu 2 EOOJI** 76.33 76.17 17.06.2015
Codapmacu 3 EOOJT** 76.33 76.17 02.12.2015
Codapmacu 4 EOOJI** 76.33 76.17 29.02.2016
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Codapmacu 5 EOOJ[** 76.33 76.17 01.03.2016
Codapmacu 6 EOOJT** 76.33 76.17 03.12.2015
Codapmacu 7 EOO[** 76.33 76.17 15.03.2017
Codapmacu 8 EOOJI** 76.33 76.17 27.06.2017
Codapmacu 9 EOO[** 76.33 76.17 11.09.2017
Codapmacu 10 EOOJ[** 76.33 76.17 11.09.2017
Codapmacu 11 EOOJJ** 76.33 76.17 07.12.2017
Codapmacu 12 EOOJI** 76.33 76.17 07.12.2017
Codapmacu 13 EOOJI** 76.33 76.17 07.12.2017
Codapmacu 14 EOOJ[** 76.33 76.17 07.12.2017
Codapmacu 15 EOOJJ** 76.33 76.17 07.12.2017
Codapmacu 16 EOOJ[** 76.33 76.17 15.05.2018
Codapmacu 17 EOOJJ** 76.33 76.17 15.05.2018
Codapmacu 18 EOOJI** 76.33 76.17 28.02.2019
Cannra @panvaitzuar AJ1** 76.33 76.17 01.10.2020
Codapmacu 19 EOO/] (Banentuna 76.33
Bacunesa-JIromma EOO)** 76.17 01.10.2020
Codapmacu 20 EOO/] (Bacmka 76.33
Jinoncka EOOJT) <+ 76.17 01.10.2020
Codapmacu 21 EOO/] (Benepa 76.33
Myratmca EOO)** P 76.17 01.10.2020
Cogapmacu 22 EOO/I (Becenxa 76.33
Bag’ﬂfm EO0 II)**I[ ( 76.17 01.10.2020
Codapmacu 23 EOO/I (Bukrtopust 76.33
Anrenona EOOJ)** ( P 76.17 01.10.2020
Codapmacu 24 EOO/] ([lecucnasa 76.33
ﬁopﬂaHOBa EOOJT)** ( 76.17 01.10.2020
gg%aﬂp;\ﬁcn 25 EOO/I (lumka Bnanesa 76.33 76.17 01.10.2020
Codapmacu 26 EOOJI (Jonka 76.33
Unprsiosa EOOJT) 76.17 01.10.2020
Codapmacu 27 EOO/] (Exarepuna 76.33
MuxaitmoBa-lllymen 1 EOO)** 76.17 01.10.2020
gg%aﬂp;vicn 28 EOO/I (Enxa HetixoBa 76.33 76.17 01.10.2020
Codapmacu 29 EOO/l (Emunus 76.33
Anreniosa EOOJT)** ( 76.17 01.10.2020
Codapmacu 30 EOO/] (Kynuana 76.33
Korosa EOOI)** OKy. 76.17 01.10.2020
](Elgq())aﬂp;vicn 31 EOO/] (MBan MBaHoB-1 76.33 76.17 01.10.2020
Codapmacu 32 EOO/] (Mnuana 76.33
Kanymiosa EOOJT)™* 76.17 01.10.2020
](Elgq())aﬂp;vicn 33 EOO/ (Mpuna ToHueBa 76.33 76.17 01.10.2020
Codapmacu 34 EOO/I (Kamka 76.33
Hukonosa-Boenna bonmanma EOO /) ** 76.17 01.10.2020
Codapmacu 35 EOO/] (Koctaaun 76.33
Topues EOOT)** ( 76.17 01.10.2020
Codapmacu 36 EOO/T (Kpacumupa 76.33
Wlynmaa EOOM)** (Kp P 76.17 01.10.2020
](E?(())(I())aﬂp;ﬁcﬂ 37 EOO/J] (Jlopa donueBa 76.33 76.17 01.10.2020
Codapmacu 38 EOO/] (JIrommuita 76.33

3narkosa EOOJT)** 76.17 01.10.2020
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Codapmacu 39 EOO/I (JIrommuma
Kosauesa EOOJ])**

Codapmacu 40 EOO/] (Manuk
Byprazsa EOO1)**

Codapmacu 41 EOO/] (Mapuiika
XKaiiraposa EOOJ1)**

Codapmacu 42 EOO/] (Mapus Arosa
EOO[)**

Codapmacu 43 EOO/l (Mapwus ['anueBa
EOO[)**

Codapmacu 44 EOO/] (Mapus Kenosa
EOO[)**

Codapmacu 45 EOO/] (Mapus
XpucroBa-Motonucra EOO/T)**
Codapmacu 46 EOO/] (Mapusina
Mapxkosa EOOT)**

Codapmacu 47 EOOJ] (Mepu HBanosa
EOO)**

Codapmacu 48 EOO/] (Henu CraBpeBa
EOO[)**

Codapmacu 49 EOO/I (IlpecnaBa
BeueBa EOO/JT)**

Codapmacu 50 EOO/] (Paitna
MamxapoBa-C.I'eopru Codumitckm)**
Codapmacu 51 EOO/] (PymsiHa
Urnarosa-I'anueBa EOO/])**
Codapmacu 52 EOO/] (Camka
Tomoposa EOOJT)**

Codapmacu 53 EOO/] (Csetna
Xapuszanoa EOO/T)**

Codapmacu 54 EOO/] (Ceetnana
IMupmuposa EOO/T)**

Codapmacu 55 EOO/] (Ceiiba-
bnaroesrpan-1 EOOJT)**

Codapmacu 56 EOO/] (CunBus Benea
EOO[)**

Codapmacu 57 EOO/] (Cusina
Munanosa EOOJT)**

Codapmacu 58 EOO/I (CrosiHka
Pagenkosa EOO/JI)**

Codapmacu 59 EOO/I (Ana ABmxueBa
EOO[)**

Codapmacu 60 EOO/] (Pamuna bekosa
EOO[)**

Codapmacu 61 EOO/] (Pymen PaiinoB
EOO[)**

Codapmacu 62 EOO/] (Xanu Moaxu
EOO[)**

Codapmacu 63 EAJI (Ec Cu Ec
@panuaiiz EAJ])**

* ehexmusen npoyenm Ha yuacmue

** nenpsxo ywacmue

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.33

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020
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Mvwepnu opysycecmea

Apyscecmea 6 uysncouna
CHUA bpus

COOO bpututpeiig**
ITAO Buramunu

Codapma Bapmrasa CII. 3.0.0

Codapwma ITonann 3.0.0 - B
JIMKBH AT

00O Tabuna**

00O Codapma Ykpaitaa
000 dapwmarieBt moc**
TOO Codapma Kazaxcran
00O T'anenadapm**
O10 Memxen**

OJ10 Anendapm-miroc**
OO CamocJlaita**

Pan ®apma NaTeprenrsasa OO/

3A0 Hntepdapm**

Codapma Tpetigunr /1.0.0. (JIekoBUT

H.0.0)**

OO0 3npoposeii**

BOOO CneuAdapmarms**
00O bennepodon**

YAB Peniecyc**

OO0O 3poposeit Gapm**

dapmaxum EOO/]
CUA bpus Tpeiigunr**

* echexmusen npoyenm na yyacmue

** yenpsiko yuacmue

30.06.2021

Yuacmue %

100.00

80.00
100.00
100.00

60.00

80.22
100.00
63.09
100.00
90.60
82.00
91.98
77.00
80.00
90.00

76.33

70.10
70.00

85.80
50.98
45.57
100.00
100.00

31.12.2020

Yuacmue %

100.00

80.00
100.00
100.00

60.00

80.22
100.00
59.08
100.00
90.60
82.00
91.98
77.00
80.00
90.00

76.17

66.85
70.00

85.80

50.98
43.46
100.00

Jama na
npuooobueane na
KOHmpon

10.11.2009
10.11.2009
18.01.2008
23.11.2010

16.10.2003

08.04.2011
07.08.2012
31.05.2013
06.11.2014
28.02.2015
28.02.2015
30.06.2015
18.11.2016
14.04.2017
26.04.2017

09.08.2017

16.08.2017
16.08.2018

07.03.2019
26.09.2019
02.03.2020
14.04.2020
15.02.2021

Jama na
0ceobodcoasane om
KoumpoJ/énusane

o Codapmacu EOO/] e npmepHo apyxectBo upe3 Codapma Tpeiinunr A/l - Copapma Tperiaunr AJl

nputexasa 100% ot kanurana Ha Copapmacu EOO/;

o Codapmacu 2 EOO/l e mwmiepHo apyxectBo upe3 Codapmacu EOO/]

nputexaBa 100% ot kanurana Ha Codapmacu 2 EOO/;

o Codapmacu 3 EOO/l e mwvmiepno apyxkectso upe3 Codapmacu EOO]]

nputexasa 100% ot kanurana Ha Codpapmacu 3 EOO/;

« Codapmacu 4 EOOJl e mpmepno apyxectso upe3 Codapmacu EOO]

nputexasa 100% ot kanurana Ha Codpapmacu 4 EOO/L;

o Codapmacu 5 EOOJl e mwuiepno apyxectso upe3 Codapmacu EOOJ]

npurexana 100% ot kanutana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/] e mvmepHo apyxectBo upe3 Codapmacu EOO/]

npurexana 100% ot kanutana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacu EOOJ]

npurexana 100% ot kanutana Ha Codapmacu 7 EOO/I;

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOO/]

Codapmacu EOOJ

Codapmacu EOOJ]

Codapmacu EOO/]
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Cocdapmacu 8 EOOJl e memepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 10 EOO/I;

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitnuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 11 EOO/L;

Codapmacu 12 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 12 EOO/L;

Codapmacu 13 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeiimmar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 13 EOO/L;

Codapmacu 14 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitnuar AJl - Codapma
Tpeiinunr AJ] npurexasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e gpiiepHo apyxectso upe3 Codapma Tpeiinunar A/l - Codapma Tpelinunr
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Codapmacu 16 EOOJ] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOOJ] e npmepno apysxkectso upes Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/I;

Cocdapmacu 18 EOO/J] e npmepno apysxkectso upe3d Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapmacu 63 EAJ] e npmepHo apyxectBo upe3 Codapma Tpeiinunr A/l - Codapma Tpelinuar AJL
nputexaBa 100% ot kanutana Ha Codapmacu 63 EAL;

Canuta @panuaiizuar AJl e meiiepHo apyxectBo upes Codapma Tpeiigunr AJl - Codapma
Tperiguar Al mpurexasa 100% ot xanutana Ha Cannrta ®panyaiizuar AJl;

Codapmacu 32 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 32 EOO/];

Codapmacu 59 EOOJ] e npmepno apyxectso upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 59 EOO/];

Codapmacu 60 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 60 EOO/I;

Codapmacu 61 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 61 EOO/;

Codapmacu 62 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 62 EOO/;

Codapmacu 40 EOOJ] e npmepno apyxectso upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmmrana Ha Codapmacu 40 EOO/I;

Codapmacu 30 EOO/] e apuiepHo apyxectso upe3 Codapmacu 61 EOO/J] - Codapmacu 61 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 30 EOO/I;

Codapmacu 33 EOO/] e apuiepHo apyxectso upe3 Codapmacu 61 EOO/J] - Codapmacu 61 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 33 EOO/I;
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Codapmacu 19 EOO/] e gpimepHo npysxkecto upe3 Codapmacu 61 EOO/] - Codapmacu 61 EOO/]
npurexana 100% ot karmmrana Ha Codapmacu 19 EOO/I;
Codapmacu 48 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 61 EOOJ] - Codapmacu 61 EOO/]
nputexana 100% ot karmurana Ha Codapmacu 48 EOO/I;
Codapmacu 31 EOO/ e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
nputexana 100% ot karmmrana Ha Codapmacu 31 EOO/I;
Codapmacu 55 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
npurexana 100% ot karmurana Ha Codapmacu 55 EOO/I;
Codapmacu 41 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 41 EOO/I;
Codapmacu 58 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 58 EOO/I;
Codapmacu 28 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO/] - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/I;
Codapmacu 50 EOO/] e apiepHo apysxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 50 EOO/I;
Codapmacu 51 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codpapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/I;
Codapmacu 20 EOO/] e apiepHo apysxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/I;
Codapmacu 29 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 29 EOO/I;
Codapmacu 54 EOO/] e apiepHo apysxkectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanutana Ha Copapmacu 54 EOO/];
Codapmacu 42 EOO/] e apuiepHo apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 42 EOO/];
Codapmacu 46 EOO/J] e apuiepHo apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 46 EOO/];
Codapmacu 23 EOO/] e apmiepHo apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 23 EOO/;
Codapmacu 56 EOO/] e npuiepHo apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 56 EOO/;
Codapmacu 35 EOO/J] e npmiepHo apyxkectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 35 EOO/;
Codapmacu 34 EOO/J] e apuiepHo apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 34 EOO/];
Codapmacu 47 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexana 100% ot karmmrana Ha Codapmacu 47 EOO/I;
Codapmacu 39 EOO/] e apuiepHo apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexana 100% ot karmmrana Ha Codapmacu 39 EOO/I;
Codapmacu 22 EOO/] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 22 EOO/I;
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Codapmacu 52 EOO/] e apimepHo npysxkectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexana 100% ot karmurana Ha Codapmacu 52 EOO/I;

Codapmacu 57 EOO/ e mpmiepro apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 57 EOO/I;

Codapmacu 27 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
npurexana 100% ot karmurana Ha Codapmacu 27 EOO/I;

Codapmacu 25 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot karmurana Ha Codapmacu 25 EOO/I;

Codapmacu 49 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 49 EOO/I;

Codapmacu 36 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO]] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 36 EOO/I;

Codapmacu 21 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/]] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 21 EOO/I;

Codapmacu 24 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 24 EOO/I;

Codapmacu 45 EOO/] e apiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 45 EOO/I;

Codapmacu 44 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 44 EOO/];

Codapmacu 38 EOO/] e npiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 38 EOO/I;

Codapmacu 53 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/];

Codapmacu 26 EOO/J] e npuiepHo apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 26 EOO/];

Codapmacu 43 EOO/J] e apuiepHo apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 43 EOO/];

Codapmacu 37 EOO/J] e npuiepHo apyxkectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 37 EOO/;

Codapma Tpeiinuar [l.0.0., Cbepbust e nmpmepHo apyxectBo upe3 Codapma Tpeitmuar AJl -
Codapma Tpeitnuar A/l npurexasa 100% ot kanurtana Ha Codapma Tpeiiausr /1.0.0.;

COOO bpururpeiin, benapyc e mwmeprno npyxkectso upe3 CUA bpus, Jlateus - CUA bpuz
npurexasa 80% ot kanurana Ha bputurpeiin COOO;

00O Tabuna, benapyc e awiiepro apyxkectBo upe3 CHUA bpus, JlaTBus u HEroBOTO IBIIEPHO
npyxectso COOO Bbpurutpeiin, benapyc - CUA bpus npurexasa 1.10% ot kanutana mza OO0
Tabuna, a COOO Bpurutpeiin — 98.90% ot kanmurana Ha OO0 Tabuna;

00O ®dapmanesT mtoc, benapyc e gpumepHo apyxectso upe3 CUA bpus, Jlateus - CUA bpus
npurexana 59.08% ot kamurana Ha OO0 dapmarnieBT mIHOC;

OOQ T'anenadapm, benapyc e npmepHo apyxectBo upe3 CUA bpus, JlaTBus 1 HEroBoTO IbILIEPHO
npyxectso COOO bpurutpeiin, bemapyc - CUA bpus npurexasa 53%, a COOO bpururpeiin -

47% ot xanurtana Ha OO0 T"anenadapm;
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OO0 Memxken, bemapyc e gpmepHo apyxkectBo upe3 CUA bpuz, JIaTBus W HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus npurexasa 50%, a COOO bpurtutpeiin -
40% ot xarurana Ha OJJO Memxker;

OO Anendapm-mutoc, benapyc e apmepHo apyxkectBo upe3 CHMA bpus, JlaTBusi © HEroBoTo
neiepao npyxectBo COOO bputurpeiin, bemapyc - CUA bpus mpurexasa 59.90%, a COOO
Bpurtutpeiin — 40.10% ot xanurana Ha OO Anendapm-mioc;

OO CarrocJlaiin, bemapyc e mpmepro npyxectso upe3 CUA bpus, JIaTBus 1 HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpus npurexasa 25%, a COOO bpururpeiin -
65% ot kammrana Ha OJ10 CanrocJlaiin;

3A0 Untepdapm, benapyc e apimepao apyxkectso upe3 CUA bpus, JIaTBus 1 HEroBOTO ABIIEPHO
npyxectso COOO bpururpeiin, bemapyc - CUA bpuz u COOO bputurpeiin npurexasat mo 50%
ot kanurana Ha 3A0 Unrtepdapm,;

00O 3noposeit, bemapyc e gpmepro npyxectBo upe3 CUA bpus, JlaTBus u HETOBOTO IBIIEPHO
npyxectBo OO0 dapmanest wioc, benapyc - CUA Bpus nputexasa 19%, a OOO dapmariieBt
troc - 81% ot kanmurana Ha OO0 3nopoBeit;

BOOO CneuAdapmanust, benapyc e apmepno npyxectso upe3 CUA Bpus, JlaTBus 1 HEroBoTo
neuiepHo apyxectBo COOO bputurpeiin, bemapyc - CHMA bpus mpurexasa 50%, a COOO
Bpututpeiin - 25% ot kanurana Ha BOOO CrenAdapmarus;

00O bemnepodon, benapyc e agpmepro apyxectso upe3 CUA bpus, JIaTBus u HeToBOTO IBIEPHO
npyxecrso COOO Bbputurpeiin, benapyc - CUA Bpu3 nputexasa 29%, a COOO bpurturpeiin - 71%
ot karmtana Ha OO0 bennepodos;

YADB Peuecyc, Jluta e npiepHo apysxkectBo upes CUA bpus, JlatBusa - CUA bpus nputexapa
50.98% ot xanuTana Ha YAD Pernecyc;

OO0OO 3poposeit @apm, benapyc e apiepHo apyxectBo upe3 OOO 3npoposeit, bemapyc - OO0
3nopogeit nputexasa 65% ot kanutana Ha OOO 3noposeit Papw;

CHUA bpuz Tpeiinunr, JlatBua e nbiuepHo apyxectBo upe3 CHUA bpus, Jlareua - CUA bpus
npurexana 100% ot kanurtana Ha CUA bpus TpeauHr;

OCHOBHHMAT TmpeIMeT Ha JAEHHOCT Ha JpyKecTBaTa OT Ipymara € KOHIEHTpUpPaH BBB

(hapMareBTHYHUS CEKTOP, C U3KITFOUEHHE Ha OTICITHH JIPY>KECTBA, YUHTO MPEMET Ha ISHHOCT € U B 00JacTTa

Ha MTHBECTUIIUHUTE B ICHHW KHHXXA.

JpykecTBOTO-MaiiKka IIpHUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0081 ot 31.01.2019 r., u3manen ot M3mbaHuTeaHaTa areHus mo Jekapcersata (MAJT).

IIpeameTsT Ha JEHHOCT Ha ApyXKecTBaTa OoT I'pymnara e KakTo ciezsa:

Codapma A/l - mpon3BOACTBO U THPTrOBHS Ha JICKAPCTBEHHU CyOCTaHINH (aKTUBHHU ChCTABKH) U
JeKapcTBeHU (hopMH; HayUHO-M3CIIeI0BAaTEICKa M HHXKEHEPHO-BHEIPUTEIICKA IeHHOCT B 00s1acTTa
Ha JIEKapCTBEHUTE CPEJICTBA,;

Codapma Tperiauar A/l - Teprosus ¢ hapMaleBTUIHN TPOAYKTH;

Bbuodapm Nnxenepunr A/l - nporn3BoACTBO U THProBUs C UHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTopuiHa ONakoBKa Ha (hapMarieBTUYHH MPOJIYKTH H OTAaBaHe 101 HaeM
Ha HEABHXUMH UMOTH,

Enexrponkomepc EOO/] - TbproBusi, TpaHcropTHpaHe ¥ pa3dacoBKa HA paJHOAKTUBHI MaTepHaIH
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U A7peHa TeXHUKA 32 MEANIMHATA, ONTOBA €IEKTPOHUKA U €IEKTPOTEXHHKA;

o ®@uro [Tanay3zoBo A/l — mpon3BoACTBO, CHOMpaHe, U3KYIyBaHe, J0OUB 1 peaan3anus Ha OUIKU 1
JIeYcOHH pacTeHUS;

o Bera ®apma A/l - npou3BoACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTH MPOIYKTH;

o Codapmacu EOO/l — ¢ppaHgaif3suHr, HOy-Xay, HAEMaHe Ha UMOTH, THPTOBUS U JPYTH;

o Codapmacu 2 EOO/] — TeproBus Ha ApeOHO C JeKapCTBEHHU MPOAYKTH;

o Codapmacu 3 EOO/] — Teprosus Ha IpeOHO C JIEKAPCTBEHH MTPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

o Codapmacu 5 EOO/] — TeproBus Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢naifH ThproBus Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;

o Codapmacu 7 EOO/] - TeproBus Ha ApeOHO C JEKapCTBEHHU MPOTYKTH;

o Codapmacu 8§ EOO/] - TproBus Ha ApeOHO ¢ IEKapCTBEHU MPOIYKTH;

o Codapmacu 9 EOO/] - TeproBus Ha ApeOHO ¢ ICKApCTBEHU MPOYKTH;

o Codapmacu 10 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 11 EOO/J] - TeproBus Ha peOHO C JIEKAPCTBEHU MPOIAYKTH;

o Codapmacu 12 EOO/] - TbproBust Ha IpeOHO ¢ JIEKapCTBEHH MPOIYKTH;

o Codapmacu 13 EOO/] - TeproBus Ha qpeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 14 EOO/] - TEproBust Ha IpeOHO C JIEKapCTBEHH MPOILYKTH;

o Codapmacu 15 EOO/] - TeproBus Ha qpeOHO C IEKaPCTBEHU MPOAYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 17 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 18 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

o Canura ®@panvaitsuar A/Jl- Teprosus Ha qpeOHO JeKapCTBACHH MPOIYKTH, GpaHIAM3HHT U IPYTH
YCIIyTH.

o Codapmacu 19 EOO/] - TbproBust Ha IpeOHO ¢ JIEKaPCTBEHH MPOITYKTH;

o Codapmacu 20 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 21 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOILYKTH;

o Codapmacu 22 EOO/] - Tprosus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 23 EOO/] - TproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 24 EOO/ - TproBus Ha ApeOHO C JIEKAPCTBEHU NPOIYKTH;

o Codapmacu 25 EOO/] - Tprosus Ha qpeOHO C JIEKAPCTBEHH NPOIyKTH;

o Codapmacu 26 EOO/l - Teprosus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 27 EOO/] - TproBus Ha qpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 28 EOO/l - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 29 EOO/] - Tprosus Ha qpeOHO C JIEKAPCTBEHH NPOIYyKTH;

o Cogapmacu 30 EOO/l - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 31 EOO/] - ThproBus Ha qpeOHO C JIEKapCTBEHU TPOTYKTH;

o Cogapmacu 32 EOO/ - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POIYKTH;

o Codapmacu 33 EOO/] - TproBus Ha qpeOHO C JIEKAPCTBEHH MPOIyKTH;

o Codapmacu 34 EOO/ - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 35 EOO/] - ThproBus Ha JpeOHO C JIEKaPCTBEHU TPOJTYKTH;

o Codapmacu 36 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POIYKTH;

o Codapmacu 37 EOO/] - TproBus Ha qpeOHO C JIEKapCTBEHU TPOTYKTH;
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o Codapmacu 38 EOO/] - Thproeust Ha APeOHO C JICKAPCTBEHU MPOITYKTH;

o Codapmacu 39 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU POIYKTH;

o Codapmacu 40 EOO/] - TbproBust Ha IpeOHO € JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 41 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOLYKTH;

o Codapmacu 42 EOO/] - TBproBust Ha IpeOHO ¢ JIEKAPCTBEHH MPOTYKTH;

o Codapmacu 43 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 44 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOIAYKTH;

o Codapmacu 45 EOO/] - TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 46 EOO/I- ThproBus Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Codapmacu 47 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 48 EOO/I- ThproBus Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Codapmacu 49 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 50 EOO/I- ThproBus Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 51 EOO/I- ThproBust Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

o Codapmacu 52 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 53 EOO/I- Teprosus Ha IpeOHO C JICKAPCTBEHU MIPOAYKTH;

o Codapmacu 54 EOO/I- Teprosus Ha IpeOHO C JIEKAPCTBEHH MPOIYKTH;

o Codapmacu 55 EOO/I- Tbprosus Ha IpeOHO C JICKAPCTBCHH MPOIYKTH;

o Codapmacu 56 EOO/I- Teprosus Ha IpeOHO € JIEKAPCTBEHH MTPOIYKTH;

o Codapmacu 57 EOO/I- TeproBust Ha ApeOHO C JIEKAPCTBEHU MPOIYKTH;

o Codapmacu 58 EOO/I- Teprosus Ha IpeOHO C JIEKApCTBEHH MPOIYKTH;

o Codapmacu 59 EOO/I - Tproeust Ha qpeOHO C JICKAPCTBEHU MPOIYKTH;

o Codapmacu 60 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 61 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOITYKTH;

o Codapmacu 62 EOO/I- ThproBusi Ha ApeOHO C JIEKapCTBEHU MPOIYKTH;

o Codapmacu 63 EA/l - Tbprosust Ha IpeOHO € JIeKapCTBEHU MPOAYKTH, PpaHUaii3uHT U APYTH
yCIIyTH;

o IIAO Buramunu, YkpaiiHa - pou3BOACTBO U THProBus Ha (hapMalleBTUYHHU MPOIYKTH;

o 00O Codapma Ykpaiina, YkpaiiHa - Tbproeus ¢ (hapMaieBTUIHH MPOAYKTH U M3CIICABaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpetigunr /1.0.0. - ThProBus Ha €APO C JIGKAPCTBEHH MTPOJAYKTH;

o Codapwma [lonann 3.0.0, [lonma, B TUKBUAANKUS - U3CIEABAHE HA MMa3apa M OOMIECTBEHOTO
MHCHUE;

o Codapma Bapmasa CII. 3.0.0, Ilomma - Tprosusi Ha epo ¢ papMaleBTUYHN U MEIULUHCKU
CTOKH U M3CJe/[BaHe Ha Ma3zapa 1 o0IIeCTBEHOTO MHEHHE;

o CHA bpus, JlaTBus - Thprosus ¢ hapMaleBTUIHN IPOIYKTH;

o TOO Codapma Kazaxcran, Kazaxcran - Teprous ¢ papmMarneBTHIHH POTYKTH;

o Pam ®apma Unrepremwrsabn OO/, MonnoBa - Thprosus ¢ papMalleBTUUHU NPOAYKTH;

« COOO bpurutpeiin , benapyc - Teprosus ¢ hapmManeBTUIHH MPOAYKTH;

o 00O Tabuna, benapyc - Teprosus ¢ papmMaleBTHUHA TPOLYKTH;

o 00O ®apmanest mmoc, berapyc - Teprosus ¢ hapManeBTUIHH POLYKTH;

o 00O Tl'anenadapm, benapyc - ThproBus Ha APeOHO C JIEKAPCTBEHU CPEACTBA, MEIUIIMHCKA

TEeXHHKA U (hapMaleBTUIHN IPOAYKTH;
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o OJ10 Memxen, benapyc - Thprosus Ha ApeOHO ¢ JICKAPCTBEHU CPEICTBA, MEAUITMHCKA TEXHUKA U
(hapManeBTUYHU TPOAYKTH;

o OO0 Anendapm-toiroc, bemapyc - Teprosus Ha IpeOHO C JIEKAPCTBEHH CPEICTBA, MEIUIIMHCKA
TEXHHKA U (hapMalleBTUYHU IPOAYKTH;

o OJ10 CamtocJlaiin, bemapyc - ThproBus Ha IpeOHO € JIEKapCTBEHU CPEICTBA, METUITITHCKA
TEXHHKA,

o 3AO0 Hntepdapm, benapyc - Teprosus ¢ hapMarneBTHIHH MPOAYKTH U XPAHUTEITHA JOOABKH;

e 00O 3popogeii, benapyc - Thprosus ¢ papMalleBTUUHU POAYKTH;

o bOOO CnenAdapmarius - ThproBus ¢ papMareBTHIHN TPOIYKTH U XPAaHUTEITHU T00aBK;

o 0OOO bemnepodoH - ThproBus Ha APEOHO C JIEKAPCTBEHU CPEICTBA, MEIUITUHCKA TCXHHUKA H
XPaHUTEIHNA JO00aBKHY;

o YAB Periecyc, JIutpa - THproBus 1 MapKeTHpaHe Ha MEIUIMHCKY CTOKU U XPAHUTEITHU JI00ABKY;

o 00O 3poposeit ®apm, bemapyc - KOHCyITaHTCKA IEHHOCT;

o  ®apmaxum EOO/], Cppbust — KOHCYATaHTCKA JCHHOCT;

o CUA bpus Tpeiinunr, JIatBus - Thprosus ¢ (hapManeBTUIHA TPOAYKTH.

HpyxectBoTo-Maiika n meiiepHute apyxkectBa: Codapma Tpehigumar AJl, ®Papmanoructuka AJl,
Enexrponkomepc EOO/], buodapm HWuxenepunr AJl, ®urto IlamayzoBo AJl, Codapmacu EOO/],
Codapmacu 2 EOOJl, Codapmacu 3 EOO/I, Codapmacu 4 EOO/], Codapmacu 5 EOOJl, Codapmacu 6
EOO/, Codapmacu 7 EOO/I, Codpapmacu 8 EOO/I, Codapmacu 9 EOO/I, Codapmacu 10 EOO/I, Bera
®apma AJl, Codapmacu 11 EOO/I, Codapmacu 12 EOO/], Codapmacu 13 EOO/L, Codapmacu 14 EOO/L,
Codapmacu 15 EOO/], Copapmacu 16 EOO/I, Codapmacu 17 EOOJ, Codapmacu 18 EOO/l, Canura
Opanvaiizuar AJl, Codapmacu 19 EOO/, Codapmacu 20 EOO/, Codapmacu 21 EOOJ, Codapmacu 22
EOO/[, Codapmacu 23 EOO/l, Codapmacu 24 EOO/I, Codapmacu 25 EOO/], Codapmacu 26 EOO/,
Codapmacu 27 EOO/], Codpapmacu 28 EOO/L, Codapmacu 29 EOO/l, Codapmacu 30 EOO/L, Codapmacu
31 EOOJ, Codapmacu 32 EOO/I, Copapmacu 33 EOO/I, Codapmacu 34 EOO/I, Codapmacu 35 EOO/I,
Codapmacu 36 EOO/], Copapmacu 37 EOO/, Copapmacu 38 EOOl, Codapmacu 39 EOO/L, Copapmacu
40 EOOJ, Codapmacu 41 EOOJ, Codapmacu 42 EOO/1, Codapmacu 43 EOOJ, Codapmacu 44 EOO/,
Codapmacu 45 EOO/I, Codapmacu 46 EOO/, Codapmacu 47 EOO/l, Codapmacu 48 EOO/L, Copapmacu
49 EOO/1, Codapmacu 50 EOOJ, Codapmacu 51 EOOJI, Codapmacu 52 EOOJ, Codapmacu 53 EOO/,
Codapmacu 54 EOO/], Codpapmacu 55 EOO/, Copapmacu 56 EOOl, Codapmacu 57 EOO/L, Copapmacu
58 EOO/I, Codapmacu 59 EOO/1, Codapmacu 60 EOO/I, Codapmacu 61 EOO/, Copapmacu 62 EOO/] u

Codapmacu 63 EAJ] usBbpiBat cBosiTa 1eiHOCT B bbarapus.

Codapma [onann 3.0.0 - B nukBupamust u Codpapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
ITAO Buramunu u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr /1.0.0. u @apmaxum EOO/]
- B CopoOust, CUA bpuz u CUA bpus Tpeitnunr - B JlatBus, COOO Bputurpeiin, OOO Tabuna, OO0
®dapmanesr 1wiroc, OO0 Tanenadapm, OJJO0 Memxken, OJI0 Anendapm-mumoc, Camocllaita, 3A0
Hutepdapm, OO0 3moposeii, bOOO CneunAdapmarmsa, OOO bemnepodon u OO0 3moposeit Papm - B
Benapyc, YAB Peuecyc - B JIutea, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma UnTepHeIIsHbI
OO/1 — B Moapoga.

KoM 30 tonu 2021 r. yuactuero Ha [ pynara B cbemecmuu Opyrcecmea € CIeaHOTO:
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«  Mowmmuna kpernoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenqmerbT HAa ACHHOCT Ha CHBMECTHOTO
IpY’KECTBO € pa3paboTBaHEe, BHEIpPsBaHE M IPOU3BOJCTBO HAa MEAULUHCKU M3JEIHsd 3a XyMaHHaTa U

BeTepuHapHaTa MeaunrHa. /[pyxecTBoTo € chBMecTHO 3a I 'pymata ot 10.03.2021 .
KoM 30 ronu 2021 r. yuactuero Ha ['pynara B acoyuupanu opyscecmea e cieOHOmo:

»  JloBepue Ob6enuueH Xomauar AJl — 24.81% yuactue Ha Codapma AJl. [IpeaMeTsT Ha NEHHOCT Ha
JIPY’KECTBOTO € Mpua00MBaHe, yIpaBJICHUE, OICHKA U MPOoaax0a Ha JSUIOBE W/WIU aKIIMOHCPHU

yJdacTusd B 6’[>J'Il"apCKI/I 1 9yXKACCTpaHHU APYKECTBA — OPUANYCCKHU JIALA.

K®M maraTa Ha HaCTOSIINS MEXKINHEH KOHCOJIMAUpaH CbI/IHaHCOB OTYCT CPECAHO-CITUCHYHUAT CHbCTAB

Ha niepconana B ['pynara e 5,483 pabotaunu u cinyxurenu (2020 r.: 5,796 paGOTHUIIM U CITY>KUTEIIHN).

1.3.0cnoenu noxazamenu Ha CMoOnancKama cpeoa

BanyTHuTe KypcoBe ca €qMH OT KIIOUYOBHTE MOKAa3aTeld Ha CTOMAHCKaTa cpena, KOWTO OKa3Ba
BIIMSIHUE BBPXY AEHHOCTTA Ha ApyskecTtarta oT [ pymnata 3a nepuoga 2019 — 2021 r. PeneBaHTHUTE BATyTHU

KypCOB€ ca IIpeCTaBeHH B Ta0IuIaTa no-10iy:

IToka3aren 2019 2020 2021
USD.BGN cpezHo 3a roanHaTa. Iepuoaa 1.74735 1.71619 1.62330
USD.BGN B kpasi Ha roZiMHaTa.eproaa 1.74099 1.59386 1.64577
PLN.BGN cpeaHo 3a roguHaTa.lepruoaa 0.45520 0.44034 0.43093
PLN.BGN B kpas Ha roguHaTa.Iepruoaa 0.45946 0.42894 0.43270
RSD.BGN cpenno 3a roguHara.neproia 0.01659 0.01663 0.01663
RSD.BGN B kpast Ha rouHaTa.[epruoa 0.01663 0.01663 0.01664
UAH.BGN cpeaHO 3a roAgAnHATA.IIEPHOAA 0.06782 0.06393 0.05841
UAH.BGN B kpast Ha rojHaTa. IIEpHOa 0.07403 0.05632 0.06055
EUR.BGN cpenHo 3a ronuHaTa.nepuoaa 1.95583 1.95583 1.95583
EUR.BGN B kpast Ha roquHaTa.nepuoaa 1.95583 1.95583 1.95583
BYN.BGN cpenHo 3a ronuHaTa.epuoaa 0.83569 0.70788 0.63065
BYN.BGN B kpas Ha ToIUHATA.TIEPUOIA 0.83015 0.61820 0.64880
KZT.BGN cpenno 3a roguHara.nepuoa 0.00456 0.0041 0.00383
KZT.BGN B kpast Ha roguHaTa.nepuoa 0.00458 0.00379 0.00384
MDL.BGN cpenHo 3a ronuHara.neprosia 0.09945 0.09912 0.09186
MDL.BGN B kpasi Ha ToAWHATA.IIEPHOIA 0.10154 0.09257 0.09141

Msmounux: BHB, Hayuonannuu 6anxu na: Yxpaina, Homwa, Cepous, benapyc, Kazaxcman u Monoosa.

2. OCHOBHHU NNOJIOKEHUSA OT CHETOBO/JIHATA IIOJIMTUKA HATPYIIATA

2.1. baza 3a uzzomesane Ha KOHCONUOUPAHUA PUHAHCOE OmMYem

HacTosmusaT MexauHeH KOHCONUAUpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKHU
MexnyHapoaHu cTaHaapTy 3a puHancoBu otyeT (MC®DO), KOUTO Ce ChCTOSIT OT: CTAaHAAPTH 3a GUHAHCOBU
OTYETH U OT ThIKyBaHus Ha Komwurera 3a pazscaenus Ha MCDPO (KPMC®O), onobpenu ot ChBeTa 1o

Mexnynaponau cueroBogau craHgaptd (CMCC), u MexayHapoJaHUTE CYETOBOJHU CTaHIAPTH U
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ThIKyBaHusATa Ha [locTosHHMS KomwuTeT 10 pazsicHeHusTa Ha MCDO (I1IKP), omobpenn ot Komurera mo
Mexaynapoaau cuetoBoguu ctangapti (KMCC), kouto eextuBHO ca B cuna Ha 1 ssuyapu 2020 1., M1 KOUTO
ca puet oT Komucusrta Ha EBponeiickus cpro3. MCDO, npuetn ot EC, e o0monpueTroTo HauMeHOBaHUE
Ha pamMKaTa ¢ o0OIIO NpeAHa3HaueHHe-CUeTOBOAHA 0a3a, CKBHBAaJCHTHA Ha paMKaTa, BBBEACHA C
neduauIMSTa chriaacHo § 1, T. 8 or JomeaHUTEHUTE pa3mopenOu Ha 3aKoHa 3a CYETOBOACTBOTO TIOI
HauMEeHOBaHUETO ,,MexayHapoaau caetoBoHu cranaapt’ (MCC).

3a TekymaTa uHaHCOBa roauHa ['pynara e npuenaa BCUUKU HOBH M/WIM PEBU3UPAHU CTaHIAPTH U
TBIKYBaHUA, u3naaeHn oT CwBera mo MexayHaponuu cueroBonuu ctanmapta (CMCC) u pecm. ot
Komwurera 3a pazsicaerns Ha MCDO, kouTo ca Omim yMecTHH 3a HeiHaTa IeHHOCT.

Or BB3NPUEMAHETO HA TE3U CTaHAAPTH W/AITH TBHJIKYBaHUsA, B CHUJIa 3a TOAUIITHU IEPUOAUN 3al10YBalln
Ha 1 sAHyapu 2021 I'., HC Ca HACTBIINUJIX IIPOMCHHU B CUCTOBOJHATA IMOJIUTHUKA HA APYKECTBOTO, OCBCH HAKOU
HOBU U pasmIMPSAABAHETO Ha BEYC YCTAHOBCHU OIIOBECTABAHUA, 0e3 ToBa Aa J0BE€AC OO0 APYTrU IIPOMCHHU B

KJIAaCU(DUKAIUATA UK OIICHKATa HA OTACIHU OTYCTHU OOCKTH U OTICPAIIUY.

KbM nararta Ha n3gaBaHe Ha TO3W MEKIWHEH KOHCOMMIUPaH GUHAHCOB OTYET ca M3/1aJeHH, HO He ca
BCE OIlle B CHJa 3a TOJIWIIHMA NEpHUOaH, 3amouBaiiy Ha 1 sHyapu 2021 r., HAKOJKO HOBHM CTaHAAPTH U
pa3scHeHUs, KaKTO W MPOMEHEHH CTaHIapTH M pa3sCHEHHs, KOUTO He ca OWiIM MpHeTH 3a IO-PaHHO
MIPWIOKEHHUE OT JIPYKECTBOTO. OT TSAX PHKOBOJCTBOTO € MPEIICHUIIO, Y€ CICIHUTE OMxXa UMaJIi MOTCHITUAICH
edexT B ObJeIIe 3a MPOMEHH B CUETOBOJHATA TOJUTHKA M KIACH()HUKANNATA U CTOWHOCTUTE HA OTYCTHU
00eKTH BbB (PMHAHCOBUTE OTUETH Ha ['pymaTa 3a cieiBaly nepruou, a UMCHHO:

. [Ipomenu B MCC 1 IlpeacraBsHe Ha UHAHCOBU OTYETH (B CHJIa 3a TOMWIIHU TEPHOIH OT
01.01.2023 r., me mpuern ot EK). Tesu mpomenu ca Hacouemu Kom Kpumepuume Hd
Kracuguyupanemo Ha 3a0vidceHusima kamo mexywu u Hemexywu. Cnopeo msx
npeonpusmuemo Kiacuuyupa 3a0bidCeHUAma cu Kamo meKywu UlU HemeKywu 6
3a6uUcuUMocm om npaeamad, KOUMo Cobuecmsey8am 6 Kpas Ha OMUemHus nepuood U He ce Gusae
om eeposmHoCmMma Oanu Mo we YAPAX’CHU NPAGOMO CU 0a OMIONCU YPeHcOanemo Ha
3a0vancenuama. Ilpomenume ymounsgam, ye noo ,ypexcoame Ha 3a0bINCEHUS ce UMA
npeosud NpexgvpisHemo HA mpemd CmMpaHa HA — NAPUYHU CPeOCmed, UHCMPYMEeHmu Ha
cobcmeenuss kanumarn, opyeu akmueu unu ycayeu. Knacuguxayuasma ne ce ommnaca 3a
Ooepusamugume 8 KOHEEPMUPYeMU NACUBU, KOUMO camu no cede cu ca UHCMPYMeHmu Ha
cobcmeenus kanuman. Ilpomenume ce npunazam pempocnekmusHo.

° [Mpomenu 8 MCDO 3 buznec komOuHanuu (B cwia 3a roaumHu nepuoau ot 01.01.2022 r.,
npuetu ot EK). Tesu npomenu axmyanuzupam MCPO 3, xamo 3amensim npenpama KoM
cmapa eepcua na Konyenmyanmama pamka 3a QUHAHCO80 omuumane ¢ NOCIeOHama U
axmyanna gepcusi om 2018 2. Te dobasam u usKmoueHue om NPUHYUNA HA NPU3HABAHE 34
nacusu u yCi08Hu 3a0vicenus, koumo nonadam 8 ooxeama na MCC 37 Ilposuszuu, yciosnu
nacusu u ycroguu akmusu u KPMC®O 21 3advadicenus 3a 0anvyu u maxkcu, Kakmo u ce npasu
U3PUYHO YIMOYHEHUe, Ye YCOGHUME aKMUSU He ce NPUHAGAm KbM 0amama Ha npuoobusanemo.

HpOMeHume ce npunazanm nepCcneKmueHo.
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I[Ipomenn B MCC 16 MmMoTH, MaliiHA W CHOPHKEHHUS (B CHJIa 332 TOXUIITHH TEPHOIHA OT
01.01.2022 r., mpueru ot EK). Tesu npomenu 3abpanssam na npeonpusmuama oa npucnadam
om paszxooume cu 3a ,, mecmeare 0aiu aKkmuesm QYHKYUOHUPA NPABUIHO ', KOUMO ca 4acm om
npekume pazxoou, OMHACAWU ce 00 008eHCOAHEeMO HA AKMUBA 00 MeCIONOLONCEHUEeMO U
CbCMOSIHUEMO, HeoDX00UMO 34 He208amad eKChaoamayus no HA4uHA, NpeosUoeH om
PBKOBOOCMBOMO, HEMHU HPUXOOU OM NPOO0aXcOu HA NPoussedeHume apmuKyiu no epeme Ha
Camomo 0o06edxcoane HA aKmuga 00 Moea MeCmoOnonodcenue U cvcmosHue. Buecmo mosa
Npeonpusmuemo Npu3Hasa mesu Npuxoou om npooadxcba 3a makuea apmuxyiu u
cvomeemHume pasxoou, C8vbpP3aHu ¢ MAX, 8 neuanbama u 3azydama 3a nepuoodda CvelacHo
npasunama Ha opyaume npuiodicumu cmanoapmu. [lpomenume ymounseam, ue mecmeanemo
oanu akmuesbm QyHKYUOHUPA NPABUTHO, BCHUHOCH NPEOCMABIIA8A OYEHKA 0aU MEeXHUYeCKUs
u usuueckuss cmamyc u OeMOHCMPUPAHYU 8b3MONICHOCIU 3a PAOOMAa HA AKMUea ca maxkued,
ye Mol 0a e 8 CbcmosHUe 0a ce U3NON36a NO NPeOHA3HAYeHUe NpU NPOU3B00CHE0, O0CMABKA
HA CMOKU WU YCIyeU, omoasane nood Haem il 3a AOMUHUCMPAMUGHU yeau. JJonbanumento,
npeonpusmusma mpsaoea 0a Onoeecms8am OMOeIHO CYMUme Ha npuxooume u pasxooume,
CEbP3AHU C NPOU3BEOCHUMEe APMUKYIU, KOUMO He cd pe3yimam om obudaiinume 0etHocmu Ha
npeonpusmuemo. lIpomenume ce npuiaeam pempocnekmueHo, Ho CAMO 3a UMOMU, MAWUHU U
CLOPBICEHUSL, KOUMO €A 008E0eHU 00 MECHONON0NCEHUENO U CHbCMOAHUEMO, HeoOX00UMU 3d
MAXHAMA eKCNIOAmayus Ha Ul Cled HA4aiomo Ha HAU-paHHUs Nepuood, Npeocmaser 6ve8
QuHancosuUss omuem, Koeamo npeonpusiImueno 3a Nbpeu o NPULAea U3MEHEHUEMO.
[Ipomenu B MCC 37 [lpoBu3uu, YCIOBHM NMAacCHMBU U YCIOBHU aKTHBH (B CHJIa 332 TOAWUIIHU
nepuoau ot 01.01.2022 r., npuetu ot EK). IIpomenume cneyuanuo uszachsasam, ye pasxooume
3G UBNBIHEHUEMO HA 3A0BANCEHUAMA N0 00peMeHsasau 002080p ca pasxooume, KOUmo ca
NPsIKO C8bLP3AHU C He20, GKIIOHEAU. a) NPSK Pazxo0 HA mpyo u NPsiK pazxo0 HA MAmepuan;
u 0) OONBAHUMENHU PA3XOOU, KOUMO CA NPSAKO C8bP3AHU C USHBIHEHUEeMO HA 0020680pad NO N'bMs
Ha pasnpeoeneHuemo - Hanpumep pasnpeoeieHue Ha pasxoou 3a amopmu3ayus Ha UMomu,
MAWUHY U CLOPBICEHUS, U3NON36AHU 30 U3NBIHEeHUe Ha mo3u 002060p. He ce exmousam
AOMUHUCMPAMUBHU U OpYeU 00UWU pa3xoou, OC8eH aKo me He ce USPUYHO Pakmypupyemu Kovm
KoHmpazenma no 002060p. Ilpomenume nanacsm u OpebHA KOpeKyusi 6 YMOYHEeHUsIMa 3a
NPUBHABAHEMO HA pPazxooume 3a 00e3yeHKa Ha aKmueu, npeou 0a ce cv3dade OmoenHa
nposu3Usl 3a 0OpeMeHAsauy 002080p, KAmo NOOYEPmMasam, ue moed ca aKmusu, UsNoI36aHu 8
U3NBIHEHUe HA 002080pa, A He AKMUBU NPeOHA3Ha4eHy 3a 002080pd, KAKEOMO € USUCKEAHEMO
00 g1u3ane @ cuia Ha npomsnama. [Ipomenume ce npunaeam 3a usMeHeHus N0 002080puU, 3d
KOUMO Npeonpusimuemo 6ce ouje He € U3NBAHUIO CUUKU C8OU 3A0BINCEHUS KbM HAYATOMO HA
200UUIHUS NEPU0O, Npe3 KOUMO 3a NbpeU Nbm 2u npuiazd.

IMpomenn B MCC 1 IIpencrassiHe Ha (uHAHCOBH OTUYETH M M3noxeHHe 3a mpakTHka 2 (B cria
3a rogumHn nepuonu ot 01.01.2023 r., me ca npuetu ot EK). Ilpomenume: a) nanacam
onogecmsgane HA CbUECMBEHA UHGOpMAYUs 3a CUEMOBOOHUME NOIUMUKU 6MeCmO Ha
SHAQUUMUmMe C4emogOOHU NOAUMUKU. 0) O00jACHA6amM KAK NpeOnpusmusma mo2am od

UOeHMUPUYUPam cvuyecmeena UHPOPMayusma OMHOCHO CYEMOB0OHUME NOIUMUKU U Od
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dasam npumepu Koza UHGOpMAYUs 3a CHeMOB0OOHUME NOAUMUKU € BePOsIMHO 0d Ovboe
CblUecCmBena, 8) NOSICHABAM, Ye UHPOPMAYUAMA 3a CHemO8OOHUmMe NOTUMUKY Modice 0a Oboe
CblUecmeend, nopaou Ce0sIMa CbWHOCH, O0pU U KO2amo CbOMEemHume Cymu cd
HecvujeCmeeHy, 2) noAcHABam, ue UHpOpMAyuUAmMa 3a CYeMOBOOHUME NONUMUKU e
Cblecmeend, ako e HeobXoouma Ha nompebumenume Ha QUHAHCOBUME OMYEemU Ha
npeonpusimuemo 3a pazoupanemo Ha opyeda CvbujecCmeeHa UHPOPpMAayus 6b8 (QUHAHCOBUME
omuemu,; u 0) NOSACHABAM, Ye aKO NPeOnPUSMUEno ON0BeCmaBa HeChUeCmeeHa UuHpopmayus
3a CYemogoOHUme NOAUMUKY, MO6A He Cedsd 0a 600U 00 NPUKPUBAHE HA CblUecmeeHd
unpopmayus 3a cuemogooHume noaumuxu. llo-panno npuiaeane e paspeuieno.

. [Ipomenn B MCC 8 CueToBOHA TONUTHKA, TIPOMEHH B CYETOBOJHUTE MPUOTUIUTEIHN OLICHKH
u rpemku (B cuia 3a rogumau nepuoad ot 01.01.2023 1., e ca mpuetn ot EK). Ilpomenume
€A HACOYeHU OCHOBHO KbM NpUOIUUMETHUME OYEeHKU U €A C8bP3aHU C: a) ,,0epuHuyuaIma 3a
npoMeHU 6 Npudbau3UmenHume OyeHKu' e 3ameHeHa ¢ ,,0epuHuyus 3a NpubIUUMEnHUmME
oyenku . Cnoped Hosama OeuHuyus npubIUUMETHUMEe OYEeHKU Ccad CHOUHOCMU 6b8
Qunancosume omuemu, KOUmo ca 06eKm Ha HeCUSyPHOCH N0 OMHOUIEHUE HA OYEHABAHEMO UM,
0) npednpusmuemo pazpabomea NpUOIUUMETHU OYEHKU, aKO CHemOB0OHUmMe HOIUMUKU
U3UCK8AmM NO3UYUU 88 (PuHaHCO8UmMe omyemu 0a 6vOAm OYeHeHU NO HAYUH, KOUMO BKII0Y8A
Hecu2ypHOCm no OMHOUleHUe HA OYEHABAHeMO UM, 8) NOSICHEeHUe, Ye NPOMAHA 8 NPUOIUZUMENHA
OYeHKA, KOAMO e pe3yimam Om HO8a UHGopmayus Uiy HO80 pazeumue, He NPeOCmAsna6d
KOpeKyusi Ha 2pewxa, U 2) npoMana 8 NpUOIUUMEnTHA OYEeHKA MOdHCe 0a UMA OMPAdICEHUe 8bPXY
nevanboama unu 3a2yoama 3a mexyujus nepuoo i 8bpxy neuanbama u 3a2yoama 3a mexyuus
nepuoou u 6voewu nepuoou. Ilo-panno npunacane e paspeuteHo.

. [Ipomenu B MCPO 16 JIuzunr (B cuina 3a roguinu nepuoau ot 01.04.2021 r., npuetn ot EK).
C me3u npomenu ce: a) noseoasiea npaxkmudeckama yenrecvoopasna mapka 3a COVID-19,
C8bP3AHA C OMCMBIKU 8 HAeMA, Od ce NPULONCU OM TUZUHEONOLYYaAmens 3a OMCMbNKU 8 Haemd,
34 KOUMO BCAKO HAMANeHUe Ha JAUUHS08UMe WIAWAHUA 34cied CaMo WIAWAHUAMA,
nupEoHAUanIHO Ovidcumu Ha uau npeou 30 ouu 2022 2. (6mecmo camo niaujanus OvadiCUMU HA
unu npeou 30 wnu 2021); 6) uzuckea npunacanemo Ha NPOMAHAMA Oa ce OMpasu om
JUZUHSONONYHAMENs PempPOCHeKMUBHO, KAMO epexmume ce NpusHasm KyMYJIAmUueHo Kamo
KOpeKyusl Ha HaYaiHume candda Ha Hampynanama nedaioa (uiu opye eiemenm Ha Kanumaid,
ako e nooxooAawo) 6 HAYANOMO HA 200UWHUS OMYemeH Hnepuood, npe3 KOUmo
JUSUHSONONIYYAMENAm Npulaea 3d Nuvpeu Nbm  NPOMAHAMA, U 8) YMOUHAGd, ue
JUBUHRONOTIYHAMENSIM He € 3A0BANCEH 0a ONOBECABA UHMOPMAYUANA, KOSIMO Ce UBUCKEA OM
MCC 8, napacpap 28 (e), 3a omuemnus nepuoo, npe3 KOUMO JUUHESONOIYUAMENAM €
NPUTLOXCUTL NPOMAHAMA 3a nbpeu nvm. llo-panno npunazane e paspeuieHo (8KIIOYUMENHO 3d
Gunancosu omuemu, KOumo 6ce ouje He ca 0000peHu 3a uz0asame KvM O0amama Ha

nyonuKysane Ha NPOMAHAMA).
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PBKOBOACTBOTO € B TIpoIlec Ha MPOyYBaHE, aHAJIN3 U OIEHKa Ha e(EeKTUTE OT MPOMEHUTE, KOUTO

Ouxa OKa3Ball BIUSHUE BbpXY CUHCTOBOAHATA INOJIMTUKA U BBPXY CTOMHOCTUTE H Knacn(bmkaunma Ha

AKTUBUTE, ITACUBUTE, ONIEPALIUUTE U PEIYIITATUTE HA prnaTa.

I[OHT)J'IHI/ITCJ'IHO, 3a IOCOYCHUTE II0-AO0JY HOBHU CTaHAAPTU, NPOMCHEHU CTAaHAAPTU U INPUETH

TBJIKYBAaHUA, KOUTO Ca U3JaJCHH, HO BCC OIIC HC Ca B CUJIa 3a T'OJUIIIHU NEPHUOAU 3ari0o4YBalllyd HA 1 sSHyapu

2021 r., ppKOBOJACTBOTO € IMPELEHMIO, Y€ CICAHUTE He OMXa MMajad IOTEHIHaIeH e(pEeKT 3a IPOMCHH B

CUCTOBOAHATA IIOJIMTHKA H KJ'IaCI/I(I)I/IKaHI/ISITa M CTOHHOCTUTE HA OTYETHH OOCKTH BHB KOHCOJIMAUPAHUTE

(vHaHCOBH OTUeTH Ha |'pymnaTa, a IMEHHO:

MC®O 17 3actpaxoBareiHu 10oroBopu (B cuia 3a rogumau nepuoau ot 01.01.2023 r., He e
npuet ot EK). Tosu cmanoapm e uszysio Ho8 cuemo8oOen cmanoapm 3ad 6CUYKU BUO08E
3acmpaxoeamentu 0020680puy, 6KI. 3d HAKOU 2aPAHYUU U PUHAHCOBU UHCMPYMEHMU, KAMo
obxeawa npasuna 3a NpUsHAGAHe U OYEHABAHe, 34 NpeocmassHe U ONnoeecmasame.
Cmanoapmvm we 3amenu oeticmeawjus 00 mo3u MOMeHmM CManoapm 3a 3acmpaxoeameniume
0ocosopu — MCDO 4. Tou ycmanossea HO8 YALOCMEH MOOel 3a OMYUMAHEMO Hd
3acmpaxosamennume 002080pU, NOKPUBAW, SCUUKU DENe6AHMHU CHUEMOBOOHU U OMYemHuU

acnexkmu.

MC®O 10 (npomenen) — Konconunupanu ¢uHancoBu otuetd u MCC 28 (mpomeHeH) —
WHBecTuuy B acOUMUPAHU U ChbBMECTHHU NMPENIPUATHS — OTHOCHO IPOJAXXOH WM amopT Ha
AKTHBH MEX]ly MHBECTUTOP U HETOBH ACOLUHPAHH WM CHbBMECTHH MPEANPHUSITHS (C OTIOXKEHA
edeKTHBHA /1aTa Ha BIU3aHe B cuia, moajesxaria Ha onpeneisiae o CMCC). Tesu npomenu ca
HacoYeHU KbM peuasanemo Ha cHemo8oOHOmMO mpemupane Ha npooaxcoume iy anopmume
HA aKmueu Medxcoy UHEeCmUmop U He208U ACOYUUPAHU UU cbemecmuu npeonpusamus. Te
NOMBBPAHCOABAM, Ue CUEMOBOOHOMO Mpemupane 3a6ucu O0anu npoodasaHume axmuu uiu
anopmupanume HEeMOHEeMAPHU AKMUGU, KOHCMUMYUPAm Uiy He no Cbuecmeo ,,ousnec’ no
cemucvna na MCDO 3. Axo me3u axmugu Kamo Cb8KYNHOCH He 0M208apam Hd ONpedeneHUemo
3a ,,6usHec” uneecmumopvLm npu3nHasa neyandba unu 3a2yba 00 npoyenma, Cbomeenmcmaauy Ha
dena Ha Opyeume HEC8bP3AHU UHGECMUMOPU 8 ACOYUUPAHOMO UU  CLEMECMHOMO
npeonpusmue. B cryuaume koeamo ce npooasam axmueu uiu ce anopmupam HemMoHemapHu
AKmueu, KOUmo Kamo Cb8KynHoOCm ca ,,0usHec”’, UHGeCmumopvm npusHaea usysio neianbama
unu 3azybama om mpanzakyuama. Tezu npomenu we ce npurnaeam nepcnexkmusno. CMMC
OMAOACU HAYATHANA OAMA HA NPUTIOdCEHUE HA Me3U NPOMEHU 3a HEONPeOeleHo gpeme.

Tlogumbau nomoOperns B MCOO 2018-2020 8 MCDO 1 [lpunarane 3a IbpBH IBT Ha
MexayHapogaure ctangapTy 3a punancoBo otuntane, MCDOO 9 dunaHCOBH MHCTPYMEHTH,
Wnroctpatusen nmpumep 13 kbM MCDO 16 Jluzunar u MCC 41 3emenenue (B cria 3a TOAUITHH
nepuoau ot 01.01.2022 r., mpueru ot EK). Tesu nooobpenus enacam uacmuunu npomenu @
cneonume cmandapmu: a) 6 MCD®O 1 e npedocmaseno obOreKyeHue nNO OmMHOUleHUe Ha
ovuepno npeonpusimue, npunazauwo 3a nwvpsu nvm MCDO Ha no-xvcha oama om

npeonpusmuemo Matixkda.
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To oyensisa 6 ceoume UHOUBUOYATHU (DUHAHCOBU OMYEMU AKMUsUme u nacusume no
banancosume CMoOUHOCMU, KOUMO OUXa OUIU BKIIOHUEeHU 6 KOHCOAUOUPAHUMeE (DUHAHCOBU
omuemu HA NPEONPUAMUEMO-MALKA, NO KOUMO NPeOnpusmuemo Mauka e npuooouno
Ovugepromo npeonpusimue. To mosice 6 ceoume unancosu omuemu 0a OYeHU KyMyIamueHama
PAaziuKa om npesarymupane 3a 8CUYKU OeliHOCU 8 uyJcOuna no banancoeama cmouHocm,
KOsSImo Ou Ouna 6KIIUEHA 6 KOHCOIUOUPAHUS (DUHAHCO8 OomYem HA KOMAAHUSAMA-MAUKd, Ha
bazama na damama Ha npemunasanemo kom MCD@O na npeonpusmuemo-maika, aKko He cd
U3BbPUICHU HUKAKEU KOPEeKYUu 3a yeaume Ha npoyedypume HA KOHCOAUOAYUs U 3apaou
epexmume Ha Ousnec xombunayusma. Toea usmeHneHue wie ce npuiaza u 3a ACOYUUPAHU U
CLBMECMHU NPeOnpUsmusi, KOUmo ca npeonpueiu cvujomo oceobodcoasane no MCDO 1.
Ipeonpusmuemo npunaea mosa usmMeHeHue 3a 200UWHUMe OMYemHU NePUooU, 3aN0UsaUU Ha
unu cned 1 snyapu 2022. Io-pannomo npunazane e paspeuiero.; 6) 6 MC®@O 9 e nanpaseno
ymouHeHue 6b8 8Pb3KA C makcume, xoumo ce exmougam 6 ‘10 npoyemmnus mecm” 3a
onpeoensine 0anu Npu UsMEHeHUue Ha O0a0eH (UHAHCO8 RACUE YCAO0GUAMA HA HOBUS UIU
UBMEHeHUsl (DUHAHCO8 NACU8 Ce PA3Iu4asam 3HAYUMEIHO OMm me3U HA HbPEOHAYAIHO
npusnamus. Cnoped npoMmeHume npu onpeoeisiHemo HA me3u MAaKcu, Hpeonpusimuemo
BKIIOHGA CAMO Me3u, NIAMEHU UIU NOJIYYEeHU MedcOy 3adeMOnoyuamen u 3aemodamer,
BKTIOYUMENIHO MAKCU, NIAMeHU WU NOJLYYEeHU 0T 3AeMONOIYHAmMeNs U 3aeMO0amelist Om UMemo
na opyeus. [lpeonpusmuemo npuiaca npomenume KvM QUHAHCOBUME NACUBU, KOUMO Ce
UBMEHSIM 6 HAYAIOMO UIU Cled HAYANOMO HA 20OUWHUSL OMYemen Nepuoo, 6 KOoumo
npeonpusmuemo NbPEOHAUAIHO U npuiaza,; 8) 8 urrocmpamuger npumep 13 kom MCDO 16 e
NPeMAaxHamo wioCmpamugHOmo OMYUmane Ha 6b3CMAaAHO8EHU 0N JTU3UH200AMes pasxoou 3d
noooOperue HA AUUHS08 UMOM C Yel eNUMUHUPAHE HA 6CAKAKEO OObPKEAHe OMHOCHO
mpemupane Ha cmumyaume no auzune. Toil Kamo usMeHeHuemo ce OMHACS 3d UIOCMPAMUEEH
npumep, Koumo npuopyicasa CmaHoapma, a He e 4dacm Om He2o, He e NOCOYeHa 0ama Ha
eauzane ¢ cuna, 2) 6 MCC 41 e npemaxHamo uzuUcKeanemo npeonpusmusima 0d usKuio4eam
napuyHume HOMOYU 3a NIAWAHE HA OAHBYU NPU ONPeOeISIHEMO HA CNPAGEOIUEaAMa CMOUHOCH
Ha OUOI02UYHUME AKMUBU U 3eMe0eNCKAMA NPOOYKYUSL.
MEXIMHHUAT KOHCOIUIUPaH (UHAHCOB OTYET € N3FOTBEH Ha 0a3a NCTOPHUECKA IIeHA C U3KITFOUCHHE
Ha:
a/ WMOTHTE, MAalIMHUTe W OOOPYJBAHETO, KOWTO Ca OIECHEHH IO TMPEOICHEHA CTOWHOCT; W

6/ WHBCCTUIIUOHHUTE UMOTH WU APYTHUTE ABJITOCPOYHU KallUTAJIOBH HMHBCCTHUIMHU, KOUTO Ca OLICHCHU II0

TAXHATa CIIpaBCJIMBa CTOMHOCT KbM JAaTaTa Ha KOHCOJIMAUPAHUA OTUCT 34 (l)I/IHaHCOBOTO CbCTOSAHHC.

boarapckute apliepHU ApykecTBa oT I['pymarta, acomuupaHoTo apykectso Jlosepue Ob0enuHeH
Xonauar AJl u cbMecTHOTO apyxecTBo Momuna kpenoct AJ] BOAST CBOUTE CUETOBOJHU PETUCTPH B
owirapcku e (BGN), koiiTo mpueMaTt karo TSxHa (QYHKIMOHAHA M OTYETHA BaJlyTa Ha IMpPEJICTaBSHE.
3aArpaHUYHUTE JBIICPHU JAPY>KECTBA OPraHU3UPAT CBOETO CUETOBOJACTBO M OTYETHOCT CBIJIACHO

W3UCKBaHMSTA Ha CHOTBETHOTO MecTHO 3akoHonatenctso: OO0 Codapma Ykpaitna u [TAO Buramuan —
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3aKoHOMAaTeCTBO Ha YkpaitHa, Codapma Tpeimuar J[.0.0. u @apmaxum EOO/] — 3akoHOmaTENCTBO HA
Copousi, CHA bpuz u CHA bpus Tpeliauar — 3akoHomarenctBo Ha JlatBus, YAB Penecyc —
3akoHomarenctBo Ha JlutBa, COOO bpururpeitn, OOO Tabmna, OO0 dapmarnert mwioc, OO0
lanenapapm, OJIO Memxken, OAO Anendapm-murroc, OO CamoclJlaitn, 3A0 Harepdhapm, OO0
3nopogeit, BOOO CrrenAdapmammss, OO0 bemnepodon u OOO 3moposeit dapMm - 3aKOHOIATEICTBO Ha
Benapyc, Codapma Ilomang 3.0.0 — B nukBupauus, Codapma Bapmasa CII. 3.0.0. - monckoto
3akoHomarenctBo, TOO Codapma Kazaxcranm - 3akoHomatenctBo Ha Kazaxctam m Pam ®apma
NuTepremrsabn OO/ — 3akoHOmaTencTBoTo Ha Momngosa. JlpykecTBaTa MOAIBPKAT CBOUTE CUETOBOIHU
pETUCTpH B CHOTBETHATa MECTHA BanyTa - Oemapycka pyona (BYN), ykpauncku rpusan (UAH), cppbckn
muHap (RSD), eBpo (EUR), moscku 3motu (PLN), kazaxcrancko Tenre (KZT) u mommoscka nmest (MDL).

JlaHHUTE B MEXIMHHNS KOHCOJIUIUPaH (PHHAHCOB OTUET U NPHIOKEHUATA KbM HETO Ca IPEICTABCHU
B XWJISIIM JIEBA OCBEH aKO HE € OMOBECTCHO U3PUYHO HEIIO APYTO, KaTO OBITapCKUSIT JIEB € MPUET 32 OTYETHA
BaJIyTa Ha npeacTassiHe Ha I 'pynaTa. MHauBuayanHauTe GHUHAHCOBU OTUYETH Ha Uy)KIECTPAHHUTE JPYKECTBA CE
MPEU3YUCISIBAT OT MECTHA BallyTa B OBJITApCKH JIEB 3a IEJMTE Ha BCEKHM KOHCOJIMIAMPAaH (PUHAHCOB OTYET

chIytacHo nonutrkara Ha I'pymnata (Ipunosicenue Ne 2.5).

[IpencraBsHETO B MEXIMHHUS KOHCONUIMPAH (HHAHCOB OTYET CBITIACHO MEXTyHapOIHHUTE
CTaHAAapTH 32 (UHAHCOBO OTYETAHE M3MCKBA PHKOBOJICTBOTO Ja HANpaBH HAK-IOOpH MPHONM3UTETHH
OLICHKH, HAYMCIICHUSI M Pa3yMHO OOOCHOBAHHU IPEIIOJIOKEHUS, KOUTO OKa3BaT €()eKT BBPXY OTUCTECHHTE
CTOMHOCTH Ha aKTUBHUTC U MMaCMuBUTEC, HA MPUXOJUTC U PA3XOJUTC, U Ha OINOBCCTABAHCTO Ha YCJIOBHU
B3C€MaHUA U 3abJDKCHHA KbM AaTaTa Ha KOHCOJIHUAUPaHuA (bI/IHaHCOB OTYCECT.

Te3u npuONM3UTETHH OIEHKH, HAYMCICHUS W MPEANONIOKeHNS ca OCHOBaHM Ha MH(OpMamusra,
KOATO € HaJIM4UHa KbM JaTaTa Ha KOHCOJIMAWPAHUA TOAWLICH (bI/IHaHCOB OT4YCT, IOopaanu KOCTO 6’LI[CIIII/ITC
(hakTHIecKW pe3ynATaTh OWxa MOTIHM Ja OBIAT pa3iuyHU OT TAX (KaTo B YCIOBUS Ha ()MHAHCOBA KpH3a
HECUTYPHOCTHUTE Ca MO-3HAYUTEIIHH).

OO0ekTuTe, KOUTO MpearnoaraT Mo-BUCOKa CTENEeH Ha CyOeKTHUBHA MpELEHKa MM CIOXKHOCT, WIN
KBACTO MPEAIOJIOXKCHUATA U HpI/I6J'II/ISI/ITeJ'IHI/ITe CUCTOBOJHM OLCHKH Ca CBHIICCTBCHU 3a KOHCOJUIUPAHUA

(hmHAHCOB OTUET, ca onoBecTeHu B [Ipunoocenue Ne 2.33 u llpunosxcenus Ne 14,15, 16, 17, 18, 22, 23, 39.

2.2, Jlepunuyuu
pyscecmeo-maiika

ToBa e JpyXecTBOTO, KOETO KOHTpOJHMpa €JHO WM TOBeuYe APYTH JPYXKecTBa, B KOUTO €
nHBecTHpaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYaBa, Y€ MHBECTUTOPHT € H3JI0KEH Ha, MIIK UMa IIPaBa BbPXY
MIPOMEHJIMBATA BB3BPBIIAEMOCT OT HETOBOTO YYaCTHE B APYKECTBOTO, B KOETO € MHBECTHUPAHO, KAKTO U UMa
BB3MOXXHOCT Jla OKake BB3ACWCTBHME BBPXY pa3Mepa Ha Ta3d BB3BPBIIAEMOCT ITOCPEICTBOM CBOUTE

IIpaBOMOLIUA BbPXY IIPEANPUATUCTO, B KOCTO € HHBCCTHUPAHO.

HpyxectBoTto-Maiika e Codapma AJl, benrapus (Ilpunoscenue Ne 1).

vuepno opysrcecmeo

JIpIIepHO APYXKECTBO € TaKoBa JPYKECTBO, WM JApyra (opMa Ha MPEANPHSITHE, KOETO Ce

KOHTPOJIMpPAa AUPCKTHO WJIN HHAUPEKTHO OT APYKECTBOTO — Maiika.
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JpmepHnTe apyKecTBa ce KOHCOIUIUPAT OT JaTaTa, Ha KOATO e(peKTUBHUAT KOHTPOJ € IPUIO0OUT
ot I'pymara, u cnupar a ce KOHCOIUIUPAT OT JaTara, Ha KOSATO Ce MpUeMa, Y€ KOHTPOIBT € MPEKpaTeH U €

IIPEXBBHPJICH U3BBH prnaTa. 3a TAxHaTa KOHCOIMAANusA CC rpujiara METOAbT Ha ITbJIHATA KOHCOJIU A Hs.

JpmepanTe npyxectsa ca mocodeHu B /lpunosicenue Ne 1.2.

Cvemecmuo opyryncecmeo

CBBMECTHO JIPYXKECTBO € TakoBa APY>KECTBO WM Japyra (opMa Ha MpEANpHUSITHE, Ch3IaACHO IO
cujaTa Ha JOTOBOPHO CIOpPa3yMEHHE MEXAY PY>KECTBOTO — MaiKka KaTO MHBECTUTOD U €IHA WIH MOBEYE
JPYTH CTpaHu (IPy)KECTBa), KOUTO CE 3aeMaT ¢ 00II[a CTOMAHCKA AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIHTE
ChApYKHUIM (BKJI. M JAPY)KECTBOTO — MaKa HWMa TaKbB CTATyT) YMNPaKHSIBAT CHBMECTEH KOHTPOII.
CpBMecTeH KOHTPOJI € HaJINIIE, KOTaTO B3€MaHETO Ha CTpaTerniecKuTe ((MHAHCOBHU U ONEPATHBHU PEIICHUS,
CBBP3aHU CHC CHBMECTHOTO JPY>KECTBO, € JOTOBOPHO YCTAHOBEHO Jla CE€ MPHUEMAT ChC 3aIBIKUTEITHO
eAMHOAYIIHO chriacue (KOHCEHCYC) MEXIy KOHTpONupammTe chApyXHUIH. llociemnure mmaTt mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO JPYKECTBO.

CBHBMECTHOTO JPYKECTBO ce BKIIOUBAa B KOHCONMAWpPaHUs QuHAHCOB oTdeT Ha ['pymara, kato ce
mpuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JaTaTa, Ha KOATO €()EeKTUBHHUAT ChBMECTEH KOHTDOI €
MpHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), ¥ CIIUpa Ja ce KOHCOIUIUpa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO APYKECTBO ce TpaHC(HOPMHUpa B IbIIEPHO, MM OT JaTara,
Ha KOSITO ce IMpHUeMa, Y€ ChbBMECTHHUAT KOHTPOJ € IMPEXBBPJICH OT KOHTPOJIHMPAIIUs ChAPYKHUK HA TPETU

JIMIA.

CoBMmecTHO Apyx)ecTBo € Momuna kpenoct AJl. (Ipunooscenue Ne 1.2).

Acouuupano opyscecmeo

ToBa e JIpyxecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JAPYKECTBOTO-MaiKa) YyHpa)KHsIBa
3HAYUTENIHO BIIMSIHUE, HO KOETO HE MPEACTAaBIISABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

3HAYNTEITHO BIUSHUC € MIpaBOTO HA Y4AaCTHUC TP B3CMAHCTO Ha PCHICHU, CBBP3aHU C (1)I/IHaHCOBaTa
" OoI€paTUBHATA IMOJUTHUKA HA NPEANPUATUCTO, B KOECTO € HHBCCTHUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3u MOJIMTUKA.

OO0nuaitHO TO € HaNuIle TpH: a) MPUTEKaBaHe, MPSKO WM KOCBEHO, OT CTpaHa Ha WHBECTHTOpPA HA
nsiose (akiun) oT 20% 10 50 % oT kamuTana Ha JpyKECTBOTO, B KOETO € MHBECTUPAHO (BKII. IO CHJIaTa Ha
CHIOpa3yMEHHE MEXJYy aKIHOHepu) W, O) B JOMBJIHEHHE, WHBECTUTOPHT HMa MPEICTABHTEIICTBO B
yIpaBjsBalllis OPraH Ha JAPY>KECTBOTO, B KOSTO € MHBECTUPAHO WM/MJIM y4acTBa B IpOIleca HA B3eMaHE Ha
pelleHHsTa TI0 OTHOIICHUE Ha TIOJMTUKATA U CTPATErHATa Ha JPYKECTBOTO, B KOSTO € MHBECTUPAHO, W/UITH

Ca HAJIMIE CBIICCTBCHU OII€palllii MEXITY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTHUPAHO.

AcCOUMUPaHOTO IPYKECTBO c€ BKIIOUBA B KOHCONUAMPaHUs (GUHAHCOB OTYeT Ha ['pynara, kato ce
Mpujiara METOABT Ha COOCTBEHMS KamHUTal - OT JaTaTa, Ha KOSATO € MPUAOOMTO 3HAYMTETHO BIUSHHE OT
WHBECTUTOPA (KOHKPETHO - JPY>KECTBOTO-MaiKa) M CIIUpa Aa c€ BKIIOYBA YPE3 TO3M METOA MJIM OT JaTara,
KOTaTo JPYXECTBOTO ce TpaHC(HOPMHUpaA B ABIIEPHO, WM OT JlaTaTa, Ha KOATO Ce MpUEeMa, Y€ 3HAUUTEITHOTO

BJIMAHUEC € IPCXBBPIICHO OT MHBCCTUTOPA HA TPCTHU JIMILIA.

Aconmupano apyxectso e JloBepue Obenunen Xonauar AJl. (Ilpunosicerue Ne 1.2).
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2.3. Ilpunyunu na Koncoauoayuama

Konconuaupanust (UHAHCOB OTYET BKJIIOYBA ()MHAHCOBUTE OTYETH Ha JIPY)KECTBOTO-Maiika,
IOBIIEPHATE JIPYKECTBAa, CHBMECTHUTE JAPYKECTBA W AacCOIUUpPAHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nekeMBpH, KOSITO J1aTa € Jarara Ha puHaHcoBaTa roauHa Ha ['pynara. [lpu koHCOnMmMmanusaTa € npuinaral
MOAXOABT Ha “UKOHOMHYECKO MPEATPHUATHE’, KaTO 3a OIEHKaTa Ha HEKOHTPOIUPAMIOTO yYacTHE IpHU
OM3HEC-KOMOMHAIIMU U IpyrH (OPMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOTOPIHMOHAJICH ST B HETHUTE aKTUBU .

DUHAHCOBUTE OTYCTH Ha ABHICPHUTC, CBBMCCTHUTC U ACOLUMUPAHUTEC APYKCCTBA 3a LCIIMTE Ha
KOHCOJIMOanuATa ca M3TrOTBEHU 3a CHIUIMA OTYETECH IICPUOO, KAKTO TO3M Ha HPY)KGCTBOTO-MaﬁKa " IIpu

npujiaraHe Ha €¢AMHHA CYCTOBOJHA ITOJIMTHUKA.

2.3.1. Konconuoayus na Ovuiepuu opyscecmea

B koHconmumupaHus (UHAHCOB OTYET OTYETHTE HA BKJIFOUCHHUTE MBIICPHU JpPYKECTBa ca
KOHCOJIUIMPaHK Ha 0a3a Ha MeToJa “ITbJIHa KOHCOJIMAANHUSA  , PEJl IO peji, KaTo ¢ MpuiaraHa yHupuImpaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTUIIMUTE HA JPYKECTBOTO-MalKa ca eNMMUHUPAHU
cpelly Jena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBa KbM JlaTara Ha nmpuaoOuBaHe. BrTpenrHo-
IPYMOBHUTE ONEPAllUM M Pa3ueTH Ca HAMBJIHO CIMMUHHPAHH, BKJ. HEpeaTn3WpaHaTa BHTPEIIHOTPYIIOBA
nedanba wiau 3aryoa. OtdereH € W e(eKTbT Ha OTCPOYCHUTE IaHBIM TpPU TE3H CIMMHUHHUPALIHA
KOHCOJIMAAIMOHHY 3anucBaHus. JIsToBeTe Ha ChAPYKHUIM - TPETH JIHIA B IBIEPHUTE IPYKECTBA, U3BHH
TE3W Ha aKIIMOHEPHTE Ha JIPYKECTBOTO-MalKa, ca MOCOUYECHH CaMOCTOSITETHO B KOHCOJNIMANPAHUS OTYET 32
(D)MHAHCOBOTO CHCTOSIHUE, KOHCONHIUPAHHS OTYET 32 BCEOOXBATHHSI JOXOJ M OTYETa 3a TMPOMCHHUTE B

COOCTBEHMUSI KalUTal KaTo ‘“‘HEKOHTPOJIMPAIIO yIacTHe .

HekonTponupamoro y4actue chappika: a) cymaTa Ha Jeja Ha akIMOHepHTe (ChIAPYKHHUIUTE) -
TpETH JHIa KbM JaTaTa Ha KOHCONMUIAIMATA 33 IFPBU BT B CIIpaBeyiMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHYKH Pa3rpaHUuMMHU NPUI0OUTH aKTHBH, IIOETH ITACHBU U YCIOBHUTE (M3KPHCTAIM3NPAIIN) 32 IbIDKCHUS
Ha BCSIKO OT ChOTBETHHTE ABIIEPHH JPY’KECTBA, ONpeiesieHa (Ha 6a3a Jerna) 4pe3 NpornopuruoHaTHNS METO,
n 0) M3MEHEHHeTO Ha cymMara Ha Jejla Ha Te3H JIMIAa B COOCTBEHHUS KalHMTal Ha BCSKO OT ChOTBETHHUTE

ABOICPHU JPYKECTBA OT I'bpBaTa UM KOHCOJIMAAUA A0 Kpasd Ha TCKYUIUA OTUCTCH IIEPUO/I.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Ipu npunoduBane Ha IBIIEPHO ApYyXecTBO (mpeanpustue) ot ['pynarta npu Ou3HEC-KOMOMHALIIH
ce M3M0JI3Ba METOABT Ha Npua00uBaHe (MOKYMKO-TIpoaax6a). [IpexBbpiieHOoTO Bh3HAIPaK/ICHNE BKITIOYBA
CrpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha IPeJOCTaBEHUTE aKTHBU, Bb3HUKHAINTE UM MOETH
3abJDKEHUS M Ha N3JaJICHUTE HHCTPYMEHTH Ha COOCTBEH KanuTall OT IPUA0OHBAIIOTO APYKECTBO, B 3aMIHA
Ha T0JIy4aBaHETO Ha KOHTPOJIa HaJ NPUI00MBAaHOTO APYKeCcTBO. TO BKJIIOYBA U CHpaBeINBaTa CTOMHOCT
Ha BCEKM aKTHB WJIH MaCUB, KOMTO c€ SIBsIBA PE3YJTAT OT CIIOPA3yMEHME 3a Bb3HArPakIEHUE O] YCIIOBHE.
[Ipexute pasxonu, CBbp3aHHA C MPUAOOMBAHETO, CE MPHU3HABAT KaTO TEKYIIM 3a MEpHUoja, B KOUTO Te ca
W3BBPLUICHH, C U3KITIOUSHHE Ha PAa3XOAHUTE 33 EMHUCHS HA ABJITOBU WIM HHCTPYMEHTH Ha COOCTBEHUSI KaluTall,

KOHWTO C€ MPpHU3HABAT KaTO KOMIIOHCHT Ha CcOOCTBEHMST KalUTal.

Benukn npupoOuTH pasrpaHUYMMK aKTHBH, TIOETH MACHBH M YCIOBHHUTE (M3KPHCTAIM3MPAIIN)
3abJDKEHUSI B OM3HEC-KOMOMHALMATA, CE OLIEHIBAT IbPBOHAYAIHO O TSIXHATA CIIPAaBEAJIMBA CTOWHOCT KbM

JmaTata Ha pazMsHaTa. Bedko mpeBuineHne Ha cOopa OT MPEXBBPIEHOTO BB3HATPAXKACHHE (OIEHEHO I10
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CIpaBe/JINBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYacTHe B MPHUIOOMBAHOTO MPEANPHUITUE U, TIPH
npuIoOVBaHEe HA €TaIH, CIpaBe/JIMBaTa CTOHHOCT Ha JiaTaTa Ha MPUJI00UBaHE HA TIO-PAHO MPUTESKABAHOTO
KaIUTaJIOBO YYacTHE B MPHUIOOUBAHOTO MPENNPUATHE, HAJl MPHUIOOUTHTE Pa3rpaHUYNMHU aKTUBU W MOETH
MacuBU Ha MPUAOOMBAIIOTO JPYXKECTBO, CE TPETHpa M MPHU3HABA KATO pemyTanus. AKO JCTbT Ha
MPUI0OUBAIIOTO JPY>KECTBO B CIIPAaBEIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMU aKTUBH
HaJBUINIaBa [[cHATa HA NPUA00MBaHE Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MMPU3HABA HE3a0aBHO
B KOHCONWAMpAHUS OTYeT 3a jgoxoauTe Ha ['pymara B crarmara ‘“‘nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHH APYKECTBA . BCsIko HEKOHTPOIUPAIIO yYacThe py OU3HEC KOMOUHAIIHS

ce oleHsABa Ha 0a3a MeTo/1a “IPOTNOPIIOHANICH /ISUT B HETHUTE aKTHBH  Ha MPUAOOMBAHOTO APY>KECTBO.

Koraro 6mzHec komOmWHaIuATa 1O MPUAOOMBAHETO HA JIBIIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTanM, Ha Jarata Ha NPUIOOMBAHE BCUYKU MPEAMITHU WHBECTHUIIMU, IhPKAaHU OT MPUIOOUBAIIUS, CE
MIPEOIeHBAT 10 CIPaBEeAINBA CTOMHOCT, KAaTO TMOIYYeHHUTE e(DeKTH OT Ta3W MPEOoIleHKa Ce MPHU3HaBaT B
TeKyIIara revyanda wiu 3aryoa Ha [ 'pymnaTa, ChOTBETHO KbM “‘(DUHAHCOBY MpUX0au” 1 “ODUHAHCOBU pa3xoan”
WK ,,1iedanon/(3aryou) OT acoIMMpaHd W CHhBMECTHH JPYXKECTBA”, BKJI. BCHYKU MPEIAMIIHO OTYCTCHU

edeKTH B IPYTUTE KOMIOHEHTH Ha BCEOOXBATHUS 10X0[] CE€ PELHKINPAT.

I'pynara mpuiara mpoOBH30PHO OTYHMTaHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHusI), KOraTo MbPBOHAYATHOTO OTYUTAHE € HEIBJIHO KbM Kpas Ha OTYETHHUS MEPUOJ, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. 10Ba MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLICHKATa WM Ce TIPU3HABAT AOIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpOpMaLus 3a GaKTH
1 OOCTOSITENICTBA, KOMTO Ca CHLISCTBYBAJIM KbM JaraTa Ha mpuiobuBaHe. Kopekuwu, HampaBeHH Ipes3
nepro/ia Ha OlICHKAaTa, ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTEIHATA HHPOPMAILIUSI Ce KOPUTHpa KbM JlaTaTa

Ha IpuoOuBaHe.

2.3.3. Ilpooarcoa na ovugepnu opysrcecmaea
[Ipu nmpoax6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOJ BbPXY ABIIEPHO JIPYKECTBO:

. OTnucBar ce€ aKTHMBUTE U IACHBUTE (BK.]'I. dKO HMMa IpHuHaJJicKalia penyTauI/m) Ha OBHICPHOTO

JPY>KECTBO 10 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOI,

o OrtmucBa ce HEKOHTPOJIHMPALIOTO y4acTHE B TOBA JBIICPHO IPYKECTBO MO OaJaHCOBA CTOHHOCT B
KOHCOJIIUPAHUST OTYeT 32 ()MHAHCOBOTO CHCTOSHUE KBM JaraTa Ha 3arydata Ha KOHTPOJA, BKII.

BCUYKH KOMIIOHCHTHU Ha JPYT BCEOOXBATEH JI0OXO, CBbP3aHU C THX;

. HpI/I3HaBa CC MNOJYUYCHOTO Bb3HAIPAXKIACHUC 110 CIIPpaBCJINBA CTOMHOCT OT caciikara, CHOUTHETO HIIH

onepanuAaTa, 10Be€jia 10 3ary6aTa Ha KOHTPOJI;

o Pexnmacuduimpar ce kbM “nieyanOu WM 3aryOu 3a roJMHaTa” WK ce TpaHc(epupar JUPEKTHO KbM
HATPYMaHW TIe4aaOW BCHYKHM KOMIIOHEHTH Ha COOCTBEHHMS KallUTall, TPEACTaBISBAIIH
HepeaTM3UPAHH JOXOIH WJIH 3aryOu — ChIIIaCHO M3UCKBaHUATA Ha ChoTBEeTHUTE MCDO, 1Mo 9uuTo

ImpaBuJia nmomnajgat Te3u KOMIIOHCHTHU Ha coOCTBEHHS KaIltuTal,

» Ilpu3HaBa ce BCsiKa pe3yJiTaTHA pa3Jivka KaTo “redanba uiy 3aryda ot ocBoOok1aBaHe (mpoaaxoa)
Ha JBIIEPHO JPYKECTBO B KOHCOJNUAMPAHHS OTYET 32 BCEOOXBATHUS J0XOJ, MPUHAISKAIA Ha

JIpy>KECTBOTO-MakKa.
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o Ocrananure 3a JbpKaHe JsUI0BE, GOPMUPAIH HHBECTUIMH B aCOIIMAPAHU, ChBMECTHU JIPYKECTBA
WJIN IPYTUTE JBJITOCPOUYHH KAaTUTAIOBU MHBECTUIINH, CE OLICHIBAT IIbPBOHAYAIHO IO CIIPaBEIIUBA
CTOWHOCT KbM JlaTaTa Ha Mpojiak0aTa 1 BIIOCIIEICTBUE CE OIIEHSBAT I10 pefia Ha mpueTara oT I 'pymara

cueToBoHA noiutHKa ([1punooicenus Ne 2.14 n Ilpunoowcenue Ne 2.15).

MeTtoabT Ha puAOOUBaHe (TIOKYIKO-TIPOIaXk0a) ce mpujiara u Ipy onepalyuy 3a 00eIMHEHUE W/ Wn
MIPECTPYKTYpUpaHE HA TPEATNPHUATHS M0 001 KOHTPOJ CHPSAMO Tpeanpuarus ot I’ pymnara, B ciryqail 4e Te

CC sBSBAT MPCKU HpI/IH06I/IBaHI/I}1 OT IIO3HUIMATA Ha HPY)I(GCTBOTO-MaI\;IKa.

2.3.4. Coenxu ¢ hekonmpoaupaw,o yuacmue

OnepauuuTe C HEKOHTPOJIMPAIO YYacTHE ce TpeTHpar oT ['pymara Karto CHENKH € JIUIA,
MIPUTEXABAIIM WHCTPYMEHTH Ha o0mus coocTBeH Kanutai Ha [ pymara. EdpexTure ot mpogaxOm Ha qsmoBe
Ha JIpYKeCTBOTO-Maiika, 6e3 3ary0da Ha KOHTpPOJI, KbM MPUTEKATEIN Ha HEKOHTPOJIHUPAIIN YyJacTusl HE ce
TpeTHpaT KaTo KOMIIOHCHTH Ha TeKyllaTa rnevanoda win 3aryba Ha ['pymara, a KaTo JBIKEHHS JTUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHUS I KamuTan, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOparHO, mpW TOKYDKHA OT JIPYyXKEeCTBOTO-Maiika ©0e3 mnpuaoOMBaHE Ha KOHTPOJI Ha
AOI'BJIHUTCIIHU AAJIOBE OT YHAaCTUCTO Ha MPUTEIKATCIIN Ha HCKOHTPOJIUPAIIX YUaCTHUs, BCAKA pa3jinKa MEXIY
ITaTeHaTa CyMa U ChOTBETHUS MPUIOOUT s OT OaaHCcOBaTa CTOMHOCT HA HETHUTE aKTHBU Ha JABIIEPHOTO
JPY>KECTBO ce MPH3HABA CHIIO JUPEKTHO B KOHCONMAMPAHUS OTYET 32 COOCTBEHHS KamMTail, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepa3npeaeneHa meyanoa’.

Korato I'pynara nmpectane na mpuTe)kaBa KOHTPOJ, CbBMECTEH KOHTPOJ M 3HAYMTENHO BIIHUSHHE,
BCAKa OCTaBallla MaJIMHCTBEHAa WHBECTHLIMA KaTO I B KalMTala Ha CHOTBETHOTO JpPY>KECTBO ce
IIPEOLICHSBA IO CIIPaBeINBa CTOMHOCT, KaTo pa3juKara 10 6ajgaHcoBaTa CTOMHOCT ce IPU3HAaBa B TEKyIlaTa
nedvanda uim 3aryoa, KaTo CbOTBETHO BCHUKH CYMH TIPEIU TPU3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUSI
JOXOJA C€ OTYUTAT Taka KaKkTO NpPU Olepanus Ha AWPEKTHO OCBOOOXKIABaHE Ha BCHYKH CBBP3aHU C

II'bpBOHAYAIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO ,Z[py)KeCTBO) KOMITIOHCHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u Cb6MecmHu OpyHcecmea

3a BKJIFOUBAHETO HA ACOIMMPAHUTE U CbBMECTHH JIPY)KECTBA B KOHCOJIUAUPAHUS (PUHAHCOB OTYET €
MIPIJIO’KEH METOIBT Ha COOCTBEHUS KAIUTaJ, CIIOpe]] KOMTO WHBECTUIMATA Ha JIPYKECTBOTO-MaiKa B HETO
I'bPBOHAYAIIHO CE OTYMTA IO IIeHa Ha Mpuao0uBaHe (ce0ecTOMHOCT), a BIIOCIECTBUE CE MPEH3UUCIINBA, 32
Jla OTpa3d MPOMEHUTE Ha Jieia Ha HHBECTUTOpPA (KOHKPETHO — JIPY)KECTBOTO-MaiKa) B HETHUTE aKTUBU Ha
ACOLIMMPAHUTE M ChBMECTHHU APYKECTBA clie] mpuaoduBaneTo. MiHBecTuIusaTa Ha ['pynaTa B acOlMUPAHHUTE
Y CHbBMECTHH JAPY’KECTBA BKJIIOYBA U PEIyTAIUUTE, HASHTU(PUIMPAHHN TIPU MPUAOOMBAHETO UM, HETHO OT

BCsIKa TIpU3HATa 00E3IeHKa.

[Mewanbara wnm 3arybara cien npumobuBanero 3a ['pymara (upe3 IpyKeCTBOTO-MaiKa) OT
ACOL[MMPAHUTE U CbBMECTHHUTE APYXKECTBA, 32 ChOTBETHHUSI OTUYETEH NEPUOJ, MPEACTABIsABa HEHHUS [T B
HETHUTE UM (PMHAHCOBH pe3ynTaTy (clel JaHbIM) OT TAXHATa CTOMAHCKa JEHHOCT 3a TO3H MEPHOJ, KOMTO
IS1 ce TpH3HAaBa M NPEJICTaBs Ha OTACNIEH pel B KOHCOMMIMPAHUS OTYET 3a BCEOOXBATHUS IOXOI.
AHasiornuHo, nenbT Ha ['pynara B HW3MEHEHHUsATa cliel MPUAOOMBAHETO Ha JAPYTUTe KOMIIOHEHTH Ha
BCEOOXBATHHS JOXOJ Ha aCOLMUPAHUTE W CHBMECTHH JApYy’KecTBa (IPEANpUATHS), CHIIO Ce MPU3HABA U

MNpeaAcCTaBd KaTO ABUKCHUC B JPYIMTC KOMIIOHCHTHU Ha BCCOOXBATHUS A0XO0J B KOHCOJIMAWPAHUA OTHUET 3a
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BCEOOXBATHHSI JOXOJ, CHOTBETHO KOHCOJHMIUpPAHWUTE pe3epBU Ha ['pymara B oTdera 3a M3MEHEHHUSITAa B
coOcTBeHMs KanuTal. ['pynara nmpu3HaBa CBOSI JsUT B 3aryOM Ha aCOLIMUPAHU M CHBMECTHH JIPYKECTBa JIO
pa3Mepa Ha HeHATa WHBECTHUIMS, B T.4. M PEJOCTAaBEHUTE UM BHTPEITHH 3a€MH, OCBEH aKo TS HE € moea

OIMPEACICHHN 3aAbJDKCHUA WIHN IUTallaHusd OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO APYIKECTBO.

BrrpemnuTre pazuetd Mexay [pynara u aconuupaHuTe M ChBMECTHUTE JAPYKECTBA HE Ce
enuMuHApaT. Hepeanusupanara nevan0a wim 3ary0a oT CIENKH MEXIY TIX ce SITMMHHUPA JI0 TPOICHTa Ha
IPYIOBOTO y4YacTHE B aCOIMUPAHHTE U CHBMECTHHU JIPYXKECTBA, KAaTO BKJIFOYUTEIIHO C€ IPOBEpsBa 3a
obOesneHka B cioy4yawte Ha 3ary6a. Ortunta ce w edeKThT Ha OTCPOUYEHHUTE MaHBIM TpPH Te3U

KOHCOJIMIAAIITMOHHU IPOLCAYPHU.

2.4. Cpasnumennu 0anHu

I'pynara mpenctaBsi cpaBHHTENHA MHPOPMALUS B TO3M KOHCONMAMPAaH (PMHAHCOB OTYET 3a €IHA
npenxoHa roguHa. Korato e He00X0aMMO, CpaBHUTEITHUTE JaHHU c€ peKIacupUIHpaT (U Mpen3IncisaBar),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMMPOMEHU B MPCACTABAHCTO B TEKyLIaTa roJUHA.

2.5. @ynxkyuonanna eanyma u RPU3HABAHE HA KYPCOGU PA3TUKU

OyHKIMOHAIHATA BalyTa Ha ApyxecTBaTa OoT I'pymata B beiarapus u oTdyeTHata BaldyTa Ha
npencraBsHe Ha [pymara e Obarapckusat jeB. JIeBbT e (ukcupan mo 3akona 3a BHB kbM eBpoTo B
crotHomenue BGN 1.95583:EUR 1.

[Tpu mbpBOHAYAIIHO TTPU3HABAHE CACIKA B UyXKICCTPaHHA BaJIyTa CE 3allMCBa BbB ()YHKIIMOHATHATA
BaJyTa, KaTo KbM CyMara B UyXJIeCTpaHHA BalTyTa Cce Ipuiiara OOMEHHHUSAT Kypc KbM MOMEHTA Ha CeliKaTa
WK omnepanusrta. [lapuuHuTe CpeaCcTBa, B3EMaHHUATA U 33IbJKCHUATA KATO MOHETapHU OTYCTHH OOCKTH,
JEHOMUHUPAaHW B UYyXKJEeCTpaHHAa BajlyTa Ce OTYMTAT BHB (DYHKIIMOHAIHATA BaIyTa, KaTo ce Ipwujara
0OMEHHUAT Kypc, myOaukyBan ot BHB 3a nocnennus padoteH neH Ha choTBeTHHS Mecell. Kbm 31 nekemBpu

TC CC€ OLICHABAT B 6’LJ'IFapCKI/I JICBA, KaTO CC€ M3II0JI3Ba 3aKJIIOYUTCIHHUAT oOMeHeH KypC Ha BHb.

HeMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMAUpPAHUA OTUYCT 3a (1)I/IHaHCOBOTO CHhCTOSHHUE,
MIbpPBOHAYAJIHO JCHOMUHUPAHHU B 9YXXJACCTpaHHA BajlyTa, CC OTYUTAT BbB (I)yHKHI/IOHaJ'IHaTa BaJlyTa KaTo C€
npuiaara UCTOPUICCKHUAT 0oOMeHEH KypC KbM AaTaTa Ha oncpanusiaTa U MOCICABAIO HE C€ MPCOLCHABAT 110

3aKJTFOYMTEIICH KYPC.

EdexTrre OT KypcOBUTE Pa3IMKK, CBBP3aHU C YPEIKAAHETO HA CJCTKH B UyXKICCTPAHHA BATyTa, WA
OTYMTAHETO Ha THPTOBCKU CHIEJKH B UyXKJCCTpaHHA BajyTa [0 KypCOBE, KOMTO Ca Pa3jIMYHH, OT TE3H, 110
KOUTO MbPBOHAYAITHO Ca OMJIM MPU3HATH, CE€ BKIFOUBAT B KOHCOJMAUPAHUS OTUET 32 BCCOOXBATHUS JIOXO/T B
MOMEHTa Ha BB3HMKBAHETO MM, KaTO CE TPETUPAT KaTro “Apyrd jaoxonu/(3aryOu) oT merHocTTa” U CE

MNpEaACTaBAT HETHO.

OynkiuoHanHata BanyTa Ha apyxkecrBara B [lomma (Codapma [onmann Al — B nuKBUAanus, u
Codapma Bapirasa CII. 3.0.0 ) e nosickata 3110Ta, 3a qblepHoTo ApykectBo TOO Codapma Kazaxcran —
Ka3axCTaHCKO TeHTe, Ha AblepHuTe apyxectBa B YkpaiiHa (IIAO Buramunu, OOO Codapma Ykpaiina) —
yKpauHCKa rpuBHa Ha abiiepuute apyxkecrBa B Copoust (Codapma Tpeitnunr [.0.0., @apmaxum
EOO/) — cpbbcku aunap, Ha xpuiepHoTo apyxectso B Jlateus (CUA bpus u CUA bpu3s Tpeiiaunr) u Ha
npyxectBoto B JIutBa (YADB Peuecyc) — eBpo, Ha apiiepaute apyxectsa B benapyc (COOO bpururpeiin,
00O Tabuna, OO0 dapmanest mwitoc, OO0 Tanenadapm, OJJ0 Memxken, OO0 Anendapm-mioc, OO0
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CamtocJlaiin, 3A0 Hurepdpapm, OO0 3poposeii, BOOO CnenAdapmarus, OO0 bemrepodpon u OO0
3noposeiit @apm) - Genapycka pyoiia, Ha IBIIEPHOTO JpyxkecTBo B MonmoBa (Pan ®apma MHTepHEIIBHBIT
OO/) — MOmmOBCKa JIesl.

3a menuTe Ha BCEKW KOHCOMUANPAH (MHAHCOB OTUET CE M3BHPIIIBA MPEU3UHCICHIE Ha BayTaTa Ha
(hMHAHCOBUTE OTUYETH HA JBIICPHUTE IPYKECTBA B Uy)KOWHA: OT (PYHKIIMOHAIHATA BaJlyTa HA ChOTBETHOTO
YyXJIECTPAHHO IBIIEPHO IPYKECTBO BHB BaiyTtara Ha mpencTassae (BGN), mpueta B KOHCONMMOUpaHUI

(hMHAHCOB OTYET, KAaTO:

a) BCUYKU aKTUBHU U MACUBU CC MPCU3UYHCIIABAT B I'pynoBaTa BajlyTa IO 3aKJIIOYUTEIICH KYpC Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 31 ACKCMBpPU WJIM KbM JlaTaTa Ha OCBO60)KI[3B3HG Ha JPYXKCCTBOTO,

6) BCHYKHU IMPUXOAHU U PA3XOJHHU MO3UIUHU CC MPEUIYUCIIABAT B I'PyNIOBAaTa BajlyTa IO CPCACH KypC

Ha MECTHATa BayTa CIIpsSMO Hest 3a neproa Ha otyera (IIpuroocernue Ne 2.6 u Ne 2.7);

B) BCHYKH ITOJTy9€HU KyPCOBH PA3JIMKH B PE3YNITAT HA TPEU3UNCIICHAATA CE TPU3HABAT U TIPECTABSIT
KaTo OTJeNIeH KOMIIOHEHT Ha COOCTBEHWSI KalUTal B KOHCONMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BallyTaTa Ha MPEACTABIHE HAa UyKIECTPaHHU ICUHOCTH , U

T') KypCOBHTE Pa3IMKH, TOJTy4YE€HHU B pE3yNTaT Ha BAJIyTHOTO MTPEU3UUCIICHNE HAa HETHATa MHBECTUIIHS
B 3aATPaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,

MPUCTHU 3a XC[K Ha TC3W MHBCCTUIIUH, CC ITPEACTABAT JUPCKTHO B COOCTBEHMS KauTal.

[Tpu ocBoOOX)MaBaHe (Mpojaxkba) OT UykKIAECTpaHHA JEHHOCT (APYKECTBO) KyMyJIaTUBHATA CyMa Ha
KYpCOBHTE PAa3iIMKH, KOMUTO ca OMIM OTYETEeHH AMPEKTHO KAaTO OTAEIEH KOMIIOHEHT B KalWTana, ce
MPU3HABAT KAaTO YacT OT Meyandara Wiy 3ary0dara B KOHCOMHIUPAHHUI OTYET 32 BCEOOXBAaTHHSI JOXO/ Ha Pel
“rmevan6u /(3aryou) ot npua0OuBaHe Ha ¥ OCBOOOXKIaBAaHEe OT IBIICPHHU IPYKECTBA, HETHO”, MOIy4eHa IPU

0CBOOOX1aBaHeTo (Ipoaaxodara).

Pemyranusata ¥ KOpPEeKIIMHUTE 0 CHPaBEUIMBH CTOMHOCTH, BB3HHKHAIW TIPH NpUAOOMBaHE Ha
3aATPaHUYHO (TyKIAECTPAHHO) JIPYKECTBO, CE TPETUPAT AaHAIOTHYHO KAaTO aKTHBHUTE W IMACHBUTE Ha TOBA

APYKECTBO U CC MPCU3UUCIIABAT BbB BaJlyTaTa HAa MPEACTABAHE 110 3aKJIFOYUTCIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
OObwnyaiinute npuxoau Ha I'pymnara ca oT 1eHOCTHUTE OmoBecTeHH B [lpunoocenue Ne 1.2.

HpI/IXOZlI/ITC B prnaTa CC IIPpHU3HABAT, KOT'aTO KOHTPOJIBT BbPXY O6CH_IaHI/ITe B 0Tr0BOpa C KIIMCHTA
CTOKM W/WIN yCiayru c€ TIpEXBbpPJIM Ha KIHMCHTA. KOHTpOJI’bT CC TMPEXBBPJIA Ha KIHMCHTA IIpU
ydoeﬂemeopﬂeaue HA 3A0BINCEHUSMA 34 U3NBIHEHUE 1O ()OZOGOP(J qpe3 NPCXBbPIIAHEC Ha O6eH_IaHI/IT€ CTOKH

W/WIIH IPeI0CTaBsHE Ha OOCIAHUTE YCIYTH.

OL}eHKa Ha ()02060[7 C KJlueHm

Jlo2o60p ¢ kauenm € HAIHIIE CAMO KOTATO MPH BIM3aHETO MY B CHJIa TOM: @) MMa ThPTOBCKA CHITHOCT
1 MOTuB; 0) CTpaHUTEe ca ro ofoO0pwuiaM (YCTHO, MMCMEHO MM Ha 0a3a ,,yCTaHOBEHA W OOMIONMpPH3HATA
CTOIAHCKa MPaKTHKA ) ¥ ca Ce aHT'AKUPAJIM Ja TO U3IIBJIHAT; B) IIpaBaTa Ha BCSIKa CTpaHa MOraT Ja ObaaT
uiaeHTH(pUIMpaHy; T) YCIIOBHATA 3a IUIAIlaHE MOTaT Ja ObIaT WACHTU(HUIMpPAHU; U J) CHIIECTBYBa
BEPOSTHOCT Bb3HArPAKICHUETO, Ha KoeTo I'pynara MMma HpaBo NP HM3NBJIHCHHE 3aIb/DKCHUATA CH 3a

W3ITBJIHEHUE, 12 OBbJIe ITOTYYeHO.
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[pwu orieHka Ha cHOMPAEMOCTTa ce B3eMAT MPEIBUI BCHUKH PelICeBAaHTHU (DaKTH U 0OCTOATEIICTBA TIO
C/eNKaTa, BKJI. MHHAJ OIUT, OOMYaliHU OM3HEC MPAKTUKU, MyOIMKYBaHU MPaBIJIa U HATIPABCHU U3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT | pymnara, o0e3rnedeHns ¥ Bb3MOKHOCTH 3a YIOBIETBOPSIBaHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKA BCCKU OTYETeH mepuoi. [lonmydeHuTe BB3HArPaXACHUS 1O TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aab/DKeHHE (ITACHB 10 TIOTOBOP) B OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH KPUTCPUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT HE ObJaT WM3MbIHEHU; 0) ['pymata M3MBIHM 3aIbJDKCHHUSITA CH 3a
V3IIBIHEHNE ¥ ISUI0TO WM TOYTH ISUIOTO BB3HArpaXKAeHHe (KOETO He TMOJISKH Ha BH3CTAaHOBSIBAaHE) €
MOJIyYEHO; W/WIA B. KOTaTO JIOTOBOPHT € MPEKPaTeH M MOJYyYSHOTO Bh3HATPAXKICHUE HE TOJUICKH Ha

BB3CTaHOBABAHC.

[Tpu mppBOHAYANTHATA OIICHKA Ha IOTOBOPUTE CU C KIUEHTHU [ pynara npaBu JOMBIHUTEIICH aHAIIN3
U TIpeleHKa Jaji JBa WM [I0BEYe A0roBopa TpsOBa da ObJaT pa3IiIeiKIaHH B TAXHATA KOMOMHAIMS U J1a
ObJIaT OTYETEHH KATO €JMH, M PECI. Jaiu OOCIIaHUTE CTOKW W/WIN YCIYTH BBB BCEKH OTICICH W/WIIU

KOMOHMHHpaH JIOTOBOP TPsOBa 1a OBbAaT OTYETCHH KaTO €HO H/FITH ITOBEYE 33IBIDKSHHS 3 N3ITbIHCHNUE.

Bcesiko obemanue 3a mpexBbPIITHE HA CTOKH W/WJIH YCITyTH, KOUTO Ca pa3rpaHU4IUMU (camu 1o cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHHUC.

I'pynarta npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3aIbIKEHUE 3a U3IbIIHEHUE HA HUBO MHINBHIYaJICH
JOTOBOP C KJIMEHT KaTo CE aHalIM3UpaT BHUIA, CPOKA M YCJIOBUATA 32 BCEKM KOHKpETeH norosop. lIpu
JIOTOBOPH CBbC CXOIOHHM XapaKTEPUCTUKH NPHUXOJUTE Ce INpH3HAaBaT Ha MNopTdeinHa 0Oa3a caMo aKo
IpyNUpPaHETO UM B NOPTHEHN HEe OM MMano CHIIECTBEHO PA3JIMYHO BB3JCHCTBUE BBPXY (HUHAHCOBUTE

OTYCTH.

Koraro npu n3nbiHeHre Ha 3aJbJDKCHUSTA 3a U3ITBIHEHUE ydacTBa Apyra (Tpera) cTpana, ['pymara
OTIpe/IeNisl AajlM JCHCTBAa B KAYECTBOTO HA MPUHIIMIAI WM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KBbM KJIMEHTA: JIa IPEIOCTABH CAaMOCTOSATEIHO ONPEeIICHUTE CTOKH WIIM YCIyTH (MIPUHIUIIAN) WK JIa Cce
ypeau Apyra cTpaHa Ja Ty IpeaocTaBd (areHt). ['pynara e npuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HArpakJCHHETO, aKO KOHTPOJIUpA OOCIIAHNTE CTOKU W/ YCIYTH MIPEIH JIa TH MIPEXBBPIN KbM
kiueHnTta. Ako, obaue, ['pynara He mony4aBa KOHTPOJ BPXY OOCUIAHUTE CTOKH W/MIU YCIYTH B HETOBOTO
3aBJDKEHUE € eIMHCTBEHO Jia OpraHu3HMpa TpeTa CTpaHa Jia NMpPEeJIO0CTaBH TE€3W CTOKU W/WIHM YCIyTH, TO
I'pynara e areHT W mpu3HaBa MPHUXOJUTE OT CJAEIKAaTa B pa3Mep Ha HETHAaTa cyMma, KOSTO 3aibpiKa 3a

NpeaAOCTAaBECHUTC KAaTO ar¢HT YCIIYT'U.

2.6.2. U3mepeane/(ouenneane) Ha npuxooume no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIpEeICHaTa 3a BCEKU JIOTOBOP YeHa Ha COenKamd.

l[eHama Ha coenxama e Pa3MEpPBT Ha Bb3HATI'PAKACHUCTO, HAa KOCTO prnaTa O4YaKBa Jia UMa IIpaBo,
C U3KJIFOUCHHUE Ha CYMHUTE, C’b6paHI/I OT UMETO Ha TPETU CTPaHU. HpI/I OIpPEACIAHETO HAa I€HaTa Ha CJACJIKaTa,
prnaTa B3CMa MpeABUA YCIOBUATA HAa JOTOBOpa U oOHYaHUTE CU THProBCKU IMMPAKTHUKHU, BKJI. BIUAHUCTO
Ha TIPpOMCHJIMBHU Bb3HArpaXaACHUsA, HaAJIUYHWETO Ha CbHIICCTBECH q)HHaHCOB KOMIIOHCHT, HCIIapUYHH
BB3HAIrPAXKACHUA U Bb3HAIPAKACHUSA, IBJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBCUC OT
€IHO 3aJbJDKCHUA 3a U3INBJIHCHHUE I€HaTa Ha CHACJIKaTa C€ pasnpeacid KbM BCAKO 3aAB/DKCHHUE 3a

H3IbIHCHUE HA 0a3a HUHAWBUAYAJTHUTC NPOJAAXKHHU LICHU HA BCAKA CTOKA W/AIn yciyra, onpCaciICHU IO €ANH
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ot pomyctamute B MCDO 15 mMetoau, KaTo MPHOPUTET CE JaBa Ha METOJa Ha ,,HA0II0AaeMHUTE TIPOJKHH

neHu”.

Ipomsnama 6 obxeama unu yerama (WM ¥ B IBETE) HA JIOTOBOPA CE OTYMTA KATO OTJIEJICH JIOTOBOP
W/WJIM KaTO YacT OT CHINECTBYBAIUS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM ITPOMSIHATA € CBhP3aHa ¢ J00aBsHe
Ha CTOKH W/WJIH YCIYTH, KOUTO Ca pa3rpaHU4KMMU, U OT OMpejelicHara 3a TsX IieHa. B 3aBucuMocT ot ToBa:
a) MoAu(HKaIMITa C€ OTYMTA KaTo OTICIICH J0r0BOP, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
N00aBSHETO HA CTOKH W/WJIM YCIIyTH, KOUTO Ca pa3rpaHUYMMHU, U IPOMSHATa B IOTOBOPHATA [IEHA OTpa3siBa
VHAWBHUIyaJTHUTE MIPOJAKHU IIEHH Ha T0OABEHUTE CTOKH /MM YCITyTH; 0) MOAU(HUKAIIATA CE OTIUTA KaTO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JIOTOBOP M CKIIFOUBAHE HA HOB JIOTOBOP (MIpHJIaraHe B OBJCINETO), aKO
OCTaBaIllUTEe CTOKH W/WIM YCIYyTH ca Pa3rPaHUYMMH OT MPEXBBPJIICHUTE Mpead MOIU(HKANUATA, HO
MPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3sBa HHIUBUIYATHUTE IPOAAYKHY IIEHH Ha JOOABCHHUTE CTOKH W/WIIN
YCIyTH;

B) MOJU(UKAIUATA CE OTYUTA KaTO YaCT OT ChIICCTBYBAIIMS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),
aKO OCTaBaIlUTEe CTOKH W/WIHM YCIYTH HE ca Pa3rpaHUYUMH OT MPEXBBPICHHUTE MPEead MOAUDUKAIHITA U

CJIEZIOBATEIHO €A YacT OT €IHO 3aJb/DKCHUE 3a U3IIBJIHEHHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a u3nviIHeHUE NO 002060PU C KTUEHMU

IIpoaakou HA NPOAVKIIUA

[IponaxxOute Ha epo Ha IEKapCTBEHH CYOCTAHINY 1 JIEKapCTBEHU (DOPMH ca B CTpaHaTa M Iy:KOMHa,
KaKTO 10 cOOCTBEHA Ha JIpy>KeCTBaTa MPOU3BOANTENH OT [ pynata crienudukanust (TeXHOJIOTHs), TaKa | 10

cnenuduKarnys (TEXHOIOTHS) Ha KITUCHTA.

IIpooasicou na npodykyusa no coocmeena cneyuguxauus

[Tpu mponax6a Ha MPOAYKIMS MO COOCTBEHA Ha crielU(UKAIUS KOHTPOIBT CE€ MPEXBHPIS KbM
KIIUEHTA B MOYHO ONpeoeieH 8pemesu MOMEHM.

[pu npooasicou 6 cmpanama ToBa OOMUYAIHO CTaBa C MPEAaBaHETO HA MPOAYKIHATA U PU3NIECKOTO
BIIa/ICEHE BHPXY Hes Ha KJIMEHTA, KOraTo KIIMEHTHT MOKE J]a C€ pa3Nopexkia CbC CTOKHTE, KaTO YIPaBIIsABa
ynoTtpebaTa UM U MOJIy4aBa Mo ChIIECTBO BCUYKH OCTaHAIIN TOJI3H.

IIpu npoodasicou é uyscouna NpereHKaTa 3a MOMEHTA, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MopoJieHaTa MPOIYKIMs Ce MpaBy Ha 0a3ara Ha JOrOBOPEeHUTE yciioBus Ha npoaaxoa mo MHKOTEPMC.

IIpooasicou na npodykuyus no cneyuukayus Ha Kiuenma

3a mpoayKIHATa, IPOU3BEK/IaHA IO CIeUUKANMs Ha KIHeHTa, oondaitHo ['pymara nMa 3aK0oHOBO
1 JIOTOBOPHO OIpaHMUYCHME 3a IIPEHAcCOYBaHe 3a Apyra ynorpeda (mpoxax0a Ha JIpyra cTpaHa) U Ts HiIMa
aJITepHaTHBHA yNoTpeba. HaunHbT 3a peXxBhpisiHe Ha KOHTPOJIA B TE3H CIIyYau ce Onpeiessi KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (Ha HUBO MHAMBUAYaJICH I0r0BOD). 3a LeJiTa ce onpeaess Aanu [ pynaTta uMa npaso
J1a TIOJTYYH TIUTAIIaHe 32 M3BBPIIeHATa 0 MOMEHTa paboTa, KOeTO Hali-MaJIKo Jja KOMIIEHCHPA 33 HallPaBEeHUTE
pas3xoau IUTIOC pa3yMeH MapiK, B Cilydail, 4e JOroBopbT ObJe MpeKpaTeH Mopagd MPUYUHHU, Pa3iIuYHU OT

HEU3ITBJIHEHUE OT cTpaHa Ha ['pynara (fIopuIndeckn ynpaxHsIeMo IpaBo Ha IUIAIIaHe).

B cnyuaii, ye 3a KOHKpeTHHUS H0TOBOp [ 'pymnara uma ropuduuecku ynpasxicuaemo npaso Ha IUIaIIaHe,

MNpUXOAUTE CC MIPU3HABAT 6 meverue Ha epemento, Kato 3a UBMEPBAaHC Ha HAIIPCAbKa 110 A0TrOBOpa (eTana Ha
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3aBBPIICHOCT) Ce M3MOI3BA Memoo, omuumauy nocmucHamume pezyamamu. To31 METOJ] € onpeziesieH KaTo
HaW-TMOAXOIAN] 32 M3MEpPBaHE HAa HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YJITaTH Hail-moOpe omucBatr
neitHocTTa Ha ['pymara KbM IIBIIHO YIOBIETBOPSBAHE HA 33JBDKEHHETO 3a M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3zama Ha npouzeedenume eOUHUYY cnpsamo oowjo nopvuanume om kiuenma. OUSHKUTE 32
MIPUXOJIUTE, Pa3XOJUTE /WK CTENEeHTa Ha HApeAbK KbM ITHJIHO YAOBIETBOPSIBAHE HA 3aIBIDKEHUSTA CE
Mpepasriexk/ia B Kpas Ha BCEKH OTYETCH MTEPHUO/, BKJI. ITPH MPOMSHA Ha O0CTOSATEIICTBATA W/UIN HACTHIIBAHE
Ha HOBHW TakuBa. Bcsko mocneaBamo yBennmdeHe Wi HaMalleHHe Ha O9aKBaHUTE TIPUXOIU W/IITH Pa3Xoau
ce 0TpassBa B nevanbaTa uim 3arybara B mepruojia, B KOWTO 00CTOSATENCTBATA, TOBEJH JI0 IPEePas3ric:KAaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pynata wama ropuduuecku ynpaxcuaemMo npago Ha niaujaxe, TPUXOIUTE ce MPHU3HABAT 6
MOYHO onpedeen 8pemes MOMeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa MPOAYKIUS ce MPEXBBPIU KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3UUECKOTO BIIaZIeCHE BHPXY Hesl Ha KITMeHTa (TIpH mpo1axon

B CTpaHaTa) U ChIiIacHo ycioBus Ha mpogaxk6a mo MHKOTEPMC (npu npoaax6u B 4yxOnHa).

IIpoxa:xxou Ha (]_)aDMaIIeBTI/I‘lHH M MCJIUMIMHCKHU CTOKN

[IponaxOute Ha GapMaleBTHYHA U METUIIMHCKU CTOKH OT Jpy>KecTBaTa-qucTpudyTopu B [ pymnara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHU 3aBElICHUS U THPrOBLM HA eApo (ThProBHUs HA €IpO) B CTpaHaTa U

qyXKOMHA.

Tovpzoeus na eopo

[Ipu nponaxxOu Ha enpo KOHTPOIBT BHPXY NPOJACHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPIS KbM
KJIMEHTa B TOYHO OIIpeseNeH epemesu momenm. ToBa oOMuUaifiHO cTaBa ¢ NpEJAaBaHETO HA CTOKUTE U
(U3UUECKOTO BIIaICHUE BBPXY TSIX Ha KIIMEHTA, KOTAaTO KIIMEHTHT MOJKE 1 CE Pa3lopekaa CbC CTOKUTE, KaTo

ympasiisiBa ynoTpedara UM U IoJy4aBa Mo ChIIECTBO BCHUKU OCTAHAIN TOI3H.

Tovpzosus na opeono

[pu nponaxx6u Ha APeOHO KOHTPOIBT BHPXY MPOJAJCHUTE CTOKU CE€ MPEXBBHPISA HA KIUEHTA MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa JOAJIHoOCm

['pynara nojabpika nporpamMa 3a JOSUTHOCT, KOSTO MO3BOJIsIBA HA KJIMCHTUTE, TPUTEKABAIIX KITyOHa
KapTa, /1a HAaTPYyNBaT TOYKW MPH BCAKa MOKynka. HarpymanuTte Touku morar ga ObAaT OOMEHSHU Cpenry
MPOAYKTH, YUacTBallX B porpaMaTta, 0e3 3aliialliaHe OT CTpaHa Ha KIMEHTa B CPOK, OIPECIIeH ChITIACHO
yCIIOBUSITA Ha Iporpamarta. PpKoBoicTBOTO Ha ['pymata e omnpenennno, 4e TOYKHUTE 3a JIOSUTHOCT
MPEIOCTABSIT Ha KIUCHTUTE CHINECTBEHO MPABO, KOETO HsIMA Jia MoJy4ar, 0e3 IIbpBOHAYAIHATA MOKYIIKA.
[lopagn ToBa mpenocTaBsiHETO HA TOYKH € OTIEIHO 3aJIbJDKEHHE 3a M3ITbiHeHue. lleHaTa Ha crenkara,
3amraniada oOT KIMEHTa MPHU IThbpBOHAYATHATA TOKYIIKA, C€ pa3mpeneis MEXIy NpoaaeHUTe CTOKA U
TOYKHTE 32 JIOSITHOCT, KouTo ['pymnara oyakBa jga ObaT NpeIssBeHH U OOMEHEeHH, Ha 0a3aTa Ha ChOTBETHUTE
WHJIUBUYAHU TpoAaXHu 1eHu. CaMoCToATenHaTa MPOoIaXKHa 1IeHa 3a €JHa TOYKa OTpa3sBa MpoJa)kHaTa
IE€Ha Ha MPOAYKTUTE, KOUTO KIIMCHTA MMa IIpaBO Ja IOJYy4YH CpCUly HATPYNMAHUTE TOYKH, KOpUrhUpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASBEHH W KOMIICHCUPAHHW, OmpejelieHa Ha 0a3a mH(popMaius 3a
M3MOJI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA TPOIaXKHA [IEHA Ha MIPOIAJICHUTE CTOKU CE OTPE eI

Ha 0Oaza Z[eﬁCTBaH.[aTa KbM MOMCHTAa Ha I'bpPBOHAYAJIHATA npoua>i<6a OCHOBaA JIKCTA. 321):[’LJ'I)KGHI/I$[T3, 1o
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MporpamMarta 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB 10 TOTOBOP B KOHCOMUAWPAHUS OTUYET 32 (PMHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. ['pymara mpepasriexaa IpuOIU3UTEHATA CH OIeHKa 33 TOYKUTE, KOUTO IIe OhaaT
MPENISIBEHN ¥ KOMIICHCUPAHU B Kpasi Ha BCEKU OTYECTCH IEPUO] M ITPH HEOOXOAMMOCT KOPUTUPA PU3HATOTO
3aIbDKeHre (TlachB 1O JOTOBOp), CHOTBETHO IIPH3HATHTE NPUXOAWM KBM MOMEHTa Ha TIPOMsHATA

(npeoneHkarta) ype3 KyMyJaTUBHO HaBaKCBaHE.

IIpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxOute HA METUIIMHCKO 000pyABaHE OOMYAHO BKIFOYBAT TOCTaBKa, MOHTAX, BHBEXK/IAHE B
eKcIUIoaTanms, oOy4eHne 3a paboTa W TapaHIIMOHHO OOCIy)KBaHEe, KaTo MpojaakHaTa IIeHa ¢ o0Ia 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEAUIIMHCKO 00OpyIBaHE ce MPHU3HABAT
Ha HWBO WHJMBUIYaJCH JOTOBOP, KATO CE MPEICHSBA Jajd OOCIIAHUTE CTOKH W/WIH YCIYTH Ca OTICIHU

3abJIDKCHHUA 34 U3IIBJIHCHUC.

IIpeuenkara 3a ToBa ce U3BBPIIBA B 3aBUCUMOCT OT MOMEHTA Ha MPEXBBPIISIHE HA KOHTPOJIa BEPXY

MCOUIMHCKOTO 060pyI[BaHC 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACIIHUTE KOMIIOHEHTH Ha JOTOBOpaA.

O0nuaitHO KOHTPOIBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHMEHTa
B TOYHO OINpEJIEICH 8pemesu MOoMeHm, C JOCTaBKaTa Ha 00OpyABaHETO (amapaTypara) Ha YrOBOPEHOTO
MeCTOHa3Ha4YeHHe M IpeaBaHeTO Ha (U3MYECKOTO BiajeHWe Ha kimeHta. OT To3m MomeHT ['pymara
MPEXBBPIISE BCHYKK PUCKOBE M U3TOJAM, CBHP3aHU C MEAUIIMHCKOTO 000OpyaBaHe (amaparypa), IpeaMeT Ha

AO0roBopa € KIIMEHTa, U KIIMEHTHT KMMa BB3MOXKHOCT J1a C€ pa3rnopexaa U HalpaBIsaBa U3IOJI3BaHETO MY.

VYciyrute o MOHTaX, BBbBEXKIAaHE B eKcIloaTalus W oOydeHHe 3a paboTa, KOUTO ce MpoaaBaT
3aCJIHO C OOpYABAaHETO, OOWYANiHO ce W3BBLPIIBAT CIIEJ HEroBaTa JOCTaBKA M HMMAaT OTHOCHUTEITHA
HE3aBUCHMOCT. Te31 yCIyru ce OTUUTAT KaTo OTIENIHO 33JbJDKEHHE 33 U3ITBIIHEHNE, ThI KaTo: a) Morar Ja
OBbJAaT W3BBPIICHH OT JPYr JOCTAaBUMK; 0) B TMOBEUETO CIy4YaW YCIYTUTE Ca KPATKOCPOYHU M HAMAT
cnenuduueH XxapakTep; B) He MOAUDUIIUPAT JOCTABEHOTO 000pY/ABaHE (arnaparypa) U He ca B3aMMOCBbP3aHu
Y WHTETPUPAHU C HEro. 3aTOBa € OIEHEHO, Y€ B TE3W CIIydau, KOHTPOIBT BHPXY YCIYTHTE MO MOHTAX,
MycKaHe B eKCIUIoaTanus W o0ydeHHe 3a padoTa ce MPEXBBPIS 6 nepuodd om 6peMemo Npu MmsxXHOmOo
npedocmassne, ThbA KaTo C€ HM3BBPIIBAT BBPXY aKTHUB, KOHTPOJIUPAH OT KIHEGHTA W TOM MONy4aBa M
KOHCyMUpa MOJIBUTE OT TAX €AHOBPEMCHHO C U3INBJIHCHUCTO HAa YCIIYTUTC. HpI/IXOIII/ITe OT U3BBPUICHUTEC
YCIYTH Ce MPU3HABAT 8 MmeueHue Ha épeMemo, KaTo 3a U3MEPBaHEe HA HampeIbka Mo JoroBopa (eTama Ha
3aBBPIICHOCT) C€ M3MOJI3BA Memo0 0a3upan Ha Ooyenka Ha nocmueHamume pesyimamu. To3H METOHA €
OTpe/ieNieH KaTo Ha-MoX0/AIl 3a U3MEepBaHe Ha HAMpPeIbKa, TOKOJIKOTO Hail-aJeKBaTHO OMUCBA CXeMaTa
Ha OPEXBBPJIAHE HAa KOHTPOJA U YAOBJICTBOPABAHEC HA 3aAbJUKCHUATA, U CHOTBETHO Hal-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,Z[eleOCTH.

TI'apanyuonno oécnysceane

[IpennaranoTo rapaHIMOHHO OOCTyXBaHe OOMYaliHO BKJIFOYBA CTaHAApTHA TapaHIIMOHHA KIay3a,
KOSITO yCTAaHOBSIBA, Y€ IMPOMAIECHOTO METUITMHCKO oOopyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
crenu(UKaIK U CTAaHJAPTHH YCIOBHS 32 KAYECTBO B pAMKUTE HA 00WYaifHNS rapaHIMOHEH CPOK (00MYaitHO

12 mecema) u ce TOKPUBA OT POU3BOIUTEIS.
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Tpancnopm npu npooaxicoa na npoOyKuus u Cmoku

Ob6wnuaitHo npu mponaxkb6a B dy:xkOmHa ['pymara mMma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHHOCTTa Ha TpaHCIOpTa
ce BKJIFOUBA (KAJIKYJIUpa) B IPOAaXKHATA IIeHa. B 3aBHCUMOCT OT JIOTOBOPEHUTE C KIIMEHTA YCIIOBHS YCITyraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPOJIaJeHATa MPOAYKIIUS € IPEXBBPIICH
Ha KJIMeHTa. JIo MOMEeHTa Ha PEXBBPIISIHE Ha KOHTPOJIAa BEPXY MPOAYKIIHUATA, MPoJak0ara Ha POIYKIIHS 1
ycayrara Mo TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d U3NbiHeHue, Thil KaTo ca 4acT OT €AHa

HWHTETpUpaHa yciyra.

VYcnyrara mo TpaHcHnopT, MPeJoCcTaBeHa Cliel] IPEeXBbpIISHE HAa KOHTPOJIa BBPXY MPOAYKIHATA Ce
OTYUTA KAaTO OMOEIHO 3a0bANCEHUEe 3d USNBIAHEHUe, ThH KaTo TPAHCIOPTHT MOXKE Ja C€ W3BBPIIN OT JIPYT
JOCTaBUUK (T.e. KIIMEHTa MOXE Ja C€ BB3IOJ3Ba OT MpOJajeHara MPOAYKIHs C APYTH JIECHO NOCTHITHH
pecypcu) U yciayrara 1o TPaHCIOPT He MOIuGUIpa U HE BHIOU3IMEHS 110 HUKAaKhB HAYMH IpOaageHaTa
MIPOTYKIIHSL.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koeto [ pynaTta ogaksa ga uMa mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpenens MEeXAy OTACTHHTE 33JbDKEHHUS 32 M3MbIIHEHHEe Ha 0a3a WHAMBHIYaTHUTE MM TPOJXKHHU
uenu. HauBHIyalHaTa MpoiakKHa [IeHa Ha TpoaieHaTa MPOAyKIHs ce OMpeelis ChbIiacHo eicTBaara
KbM J1aTaTa Ha CZeJIKaTa [IEHOBa JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBHUAyalHATa MPOAaXKHA I[eHa Ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC M3II0JI3Ba METOAA pa3xoau IJIFOC MapiK.

3a W3BBPLIBAHE HA yCIyrara 0 TPAaHCIIOPT C€ M3MO0I3BAT TPAHCIIOPTHHU (GUPMHU - MOTU3IBIHUTEIN.
I'pynara e onpenenuia, 4ye KOHTPOJIMPA KOHKPETHUTE YCIIYTH, IPEAH T J1a ObJaT Mpel10CTaBeHH Ha KIIMEHTa
U CJIeIOBATEJIHO ACHCTBA B KAYECTBOTO CH HAa MPUHLUIAN, T KaTO: @) TO HOCH OCHOBHAaTa OTTOBOPHOCT, 4e
yCIYyTUTe ca U3BBPIICHH U ca IPUEMIIMBH 3a KJIMeHTa (T.e. [’ pynara Hocr OTTOBOPHOCT 32 U3IIBJIHEHUETO Ha
00€IaHueTo B JAOTOBOPA, HE3aBHCHMO Janu ['pymnaTta u3BBPIIBA yCIYTMTE WM aHTaXHpa AOCTABUMK Ha
YCIIYTH - TPETa CTpaHa, KOSTO Jia TH U3BHPILIY; U 0) TS IOTOBaps leHaTa Ha YCIYTHTE CAMOCTOSITEHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyTa ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXO0JMMO M3BBpIIICHATA JI0O MOMEHTa paboTara Jja ce MPEIOBTOPH, aKo Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBalara 4acT OT paboTara, M CIeIOBaTENHO KIMEHTA IOJydaBa W KOHCYMHpPA IIOJI3UTE
€THOBPEMEHHO C W3MBJIHEHHWE Ha yClIyrara. 3a W3MEpBaHE Ha Hampeapka Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE W3IIOJI3BA Memoo, C8bP3aH C 610xdCceHume pecypcu. TO3U METOI € ompesieNieH KaTo Haii-
MOAXOJAIL 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jAeiWHOCTTa Ha ['pymara 1o
MPEXBBPIISIHE HA KOHTPOJIA U YJIOBJIETBOPSABAHE HA 38 IbJKEHUSATA U ChOTBETHO HAl-TOYHO OTpa3siBa HUBOTO
Ha U3IBJIHEHUE Ha 3abJDKEHUATA, TOKOJKOTO MEXIY ycuinusTa Ha ['pymara (HampaBeHHTE pa3xojau) U
MPEIOCTAaBSIHETO HA YCIIyraTa KbM KIIMEHTA ChIECTBYBA IMpsiKa Bpbh3ka. HanpeapkbT ce usMepBa Ha bazama

Ha HanpageHume pasxoou CNpamMo 00uo NIAHUPAHUMe pasxoou 3a UsNbIHeHUe Ha 002080pa.

ozosopenocmu om muna ,, Daxmypupaii u 3a0pvyrc”

B onpeznenenn ciydaum mpu mponaxkba Ha CTOKM Ha €po TNPOJaJICHHTE CTOKH OCTaBaT BbHB
¢usnueckoro BnageHue Ha ['pymara. ['pymnara e HanpaBuiza aHaIU3 Ha T€3H JOTOBOPEHOCTH U € OTIPECITIIIA,
4ye BBIPEKH, Ye KIMEHTHT HE MOTy4aBa (GU3NUECKO BIaJICHNUE BbPXY CTOKUTE, 00MUYAlHO TOM MMa KOHTPOJI
BBPXY TSX, ThH KaTO: 8) 3aIbPXKAHETO € M0 UCKAHE Ha KIIMEHTa; 0) CTOKKTE MOrat fa ObIaT HACHTU(DUIIUPAHU
KaTo MPUHAJICKAITN Ha KIIMEHTA; B) CTOKUTE Ca TOTOBH 3a He3a0aBHA €KCICIUIINS 110 NCKaHe Ha KITUEHTA,
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r) ['pymara HMa BH3MOXKHOCT /12 U3II0JI3BA CTOKMTE HJIH J1a TH HACOYHM KBbM JIPYTH KIIMEHT | 1) 32 yciIyrara
[0 ChXpaHEHUE CE€ JOroBaps OTACIHO BB3HArpXKIACHHE. B Te3u cimydam gocTaBKkaTa Ha CTOKH U
MIPEIOCTAaBSIHETO Ha yCIyrara [0 OTTOBOPHO Ma3eHe Ce OTYMTAT KaTo OTAETHH 3aIbJDKEHUS 32 U3ITbITHEHHE.
CBOTBETHO: a) KOHTPOIBT BEPXY ITPOAAJCHUTE CTOKH CE IPEXBHPIIS Ha KIIMEHTA 6 MOUYHO ONpedeiet 8pemesi
MOMeHm, KOTaTo CTOKUTE MOTaT /1a ObAaT NACHTU(DHUIIPAHH KaTO MPUHAJISKAIIN Ha KIIMEHTa U ChbOTBETHO
TOH MMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIbIDKCHUETO 3a U3ITBJIHCHUE 32 TPEAOCTaBIHE HA
YCIIyTUTE TI0 OTTOBOPHO Ta3€HE CE yNIOBJIETBOPSABA C MeyeHUe Ha 8pememo, B X0Ja Ha TIPEIOCTaBIHETO Ha

TE3U YCIIyTHU.

IIpoa:k0u HA YCJAYTH
[penocrapsiauTe OT ['pymnara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHUe (MpeIaucTpuOynuns) Ha
CTOKH Ha KJIUCHTa, a00OHAMEHTHO U3BBHTapaHIMOHHO 00CITY)KBaHE Ha MEIMIIMHCKA araparypa, MeIUIIMHCKO

MpeNCTaBUTENCTBO W np. [Ipuxomure OT ycimyru ce MPEeAcTaBsAT KAaTo Opyeu 00xodu 6 omuema 3a

8ceobxeamuus 00xo0, TOKOJIKOTO T€ HE ca 9YacT OT OCHOBHATa JAEHHOCT Ha | pymaTa.

H3evneapanyuonno (cepeusno) oocnyiceane

HpyxectBo oT I'pymara M3BBPIIBA YCIYTH 3a M3BHHTapaHIMOHHO (CEpBU3HO) OOCITY)KBaHE Ha
CBOMTE KJIMEHTH TPH YCJIOBHATA Ha aOOHAMEHTHO IUIaniaHe. J[OroBopure 3a W3BHHTapaHIIMOHHO
obcry)KBaHe ca C TPOABDKHATETHOCT OOWUYaiiHO 10 2 TOAWHH. Bh3HArpaxaecHHeTo ¢ (DUKCHpaHO H
OIpe/IeNieHO Ha TOIMINHA 0a3a W/MiIH 3a [EeITHsI CPOK Ha JOrOBOPa, KaTO Ce pasIpesIesis M0 PaBHO Ha MEcevHa
0aza. M3pbpiieHuTe yciyru o0uuaiHo ce pakTypupaT MECEUHO, a CPOKBT 3a Iuiariane ¢ oT 30 10 60 1HU OT

JaTaTta Ha U3laBaHe Ha (paKkTypara KbM BB3JIOKUTEIIS.

VYcenyrara mo W3BbHrapaHIIMOHHO 00CITY)KBaHE BKJIFOUBA PA3JIMYHU 3a]1a4d/JACHHOCTH C MOCTOSTHEH
W/WIM TIOBTApSI CE€ XapaKTep, KOUTO Ca pasTpaHMYMMM M Ca 4acT OT €llHAa MHTerpupaHa yciyra. Te
MPECTABIISIBAT CEPUS OT Pa3rPaHUYMMU YCIYTH U CICIOBATEIHO Ca €0HO 3A0bINCEHUE 3a USNBIHEHUEe, ThI
KaTo: a) MHTErpupaHara yciayra mo MOAAPHKKa BKJIKOUBA MHOXECTBO Pa3TPAHUYMMH BPEMEBH MEPUOIU
(oOunuaiino enuH Mecell); 0) yCIyruTe ca eIHAKBY 110 ChIIECTBO, Thil KATO KIUEHTHT MOJydaBa MOCTOSTHHA
MOJI3a OT TSX BCEKHU OT/ICNICH BPEMEBH MIEPHO/I (BCEKH MeCell), IOPH ¥ aKO M3MBIHEHUTE 33/1a4H Ca Pa3IuiaHu
M0 XapakTep W KOJMYECTBO; B) KOHTPOIBT CE MPEXBBHPIS B meueHue Ha epememo, Thi KaTo KIMEHTHT
MOJIy4aBa M KOHCYMHpa yclyrara eJHOBPEMEHHO C HEHHOTO MPEeIOCTaBsHE U HE € HEOOXOJUMO JIPYro
JIPY’KECTBO Jla MOBTOPH IO CHINECTBO paboraTta, KosATO J[pyxkectBoTo oT ['pynara € M3BBPIIMIO KbM

CbOTBCTHATA [daTa, aKO TOBA APYro APYKECTBO TpH6Ba Ja U3IIbJIHU OoCTaBallaTa 4aCT OT 3abJDKCHHUCTO.

[MpuxoauTe ce MpPU3HABAT 6 MeueHue HA 8pememo, KaTo HaNpeIbKbT MO JOroBopa (erama Ha
3aBBPIICHOCT) Ce U3MepBa Ha 0a3a U3MHHAIIO BpeMe (Ha JInHeliHa 0a3a - MeceuHo). To3u MeTo/] € onpeiesieH
KaTo HaW-TOAXO/ISII 32 U3MEPBaHe Ha HANPEIbKA, Thil KATO YCIIyTUTE CE MPEIOCTABAT MECEUHO U € YacT OT
cepusi M CIIeIOBATEIIHO, Hai-100pe ONMUCBa JISHHOCTTa Ha JPYKECTBOTO OT ['pymnara mo mpexBbpIisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHC HA 3aAbJIZKCHHUATA.

/Jlpyeu ycnayeu
[Ipu ocrananuTe ycimyry, U3BBPIIBAHU OT | pymnara, KOHTPOIBT Ce MPEXBBPJIISA HA KITMEHTA B IEPHUO/Ia
OT BPEMETO IIPH TAXHOTO IMPEAOCTABAHE, TBU KaTO KIIUEHTHT CIHOBPEMECHHO ITOJIydaBa 1 HOTpeGS[Ba IIOJIBUTE

oT ,E[CﬁHOCTTa Ha prnaTa. HpI/IXO,Z[I/ITe oT HpOI[a)K6I/I CC MpU3HABAT B TCUCHUC HA BPCMCTO YPE3 U3MCPBAHC
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Ha CTEeHTa Ha M3MbJIHEHWE Ha 3aIbJDKeHUsITa Ha ['pymara (etama Ha 3aBBPHICHOCT). 32 U3MEPBAHETO HA
HampeabKa (eTara Ha 3aBbpIleHocT) [ pynaTta n3noa3sa MeToAa Ha N3X0/1a, OCHOBABAI C€ HA KOJIMYECTBOTO

IIPENOCTABEHHU YCIYTH.

2.6.4. 3a0vnoicenusn 3a 6b3CMAHOBABAHE RO 002060PU C KUEHMU

3aIbDKCHUATA 32 Bh3CTAHOBSIBAHE BKIIOYBAT 3abJDKCHHUCTO Ha prnaTa Ja Bb3CTaHOBHU 4YaCT HJIN
AJI0OTO IMOJIYYEHO (I/IJ'II/I noajexanio Ha nonyanaHe) BB3HAIrpaXA€HNUE OT KIIMCHTA 110 JOTrOBOPHU C YCIIOBUA
3a IpaBO Ha BPBIIAHE - 3@ OYaKBAHUTC PETPOCIICKTUBHU OTCTBIIKH, pa6aTH W/ WIIH 6OHYCI/I 3a 00eM.

H’prOHa‘IaHHO 3aIbJDKCHUETO 3a BH3CTAHOBABAHE CE€ OILICHABA B pa3MEp Ha CyMmara, Ha KOATO
prnaTa HC OYaKBa Jia MMa MpaBO U OYaKBa J1a Bb3CTAHOBH Ha KJIMCHTA. B Kpasd Ha BCEKH OTUYCTCH NIEPHUO/L
prnaTa AKTyaJIu3upa OlLCHKaTa Ha 3abJDKCHUATA 3a Bb3CTaHOBABAaHE, CbOTBETHO HA II€HATa Ha CACJIKaTa 1
Ha OPU3HATUTEC IIPUXOOU.

3aILT>J'I}KCHI/I$ITa 34 BB3CTAHOBsBAHE II0 TOTOBOPH C KIIMCHTH CE€ MPEACTABAT KbM ,,I[pyrI/I TCKYIIU

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5.1]ena na coenkama u ycioeus 3a niauiane

Ipoaykuus u papmane@TUIHN M MEIMIUHCKH MPOAYKTH

[IponaxxuuTe 1eHU 3a poAaBaHuTe oT [ pynara npoaykTH (IPOIYKIHUS M CTOKH) ca (QUKCUPAHH T10
001112 /MM KIIMEHTCKA [IEHOBA JINCTA U ca ONPEeIeH! HHANBUAYAIHO 332 BCEKH KOHKpeTeH NpoAykKT. [Ipu
OTpefieNisiHe Ha IIeHaTa Ha clenkara ['pynara B3uma mpenBuj ouie pazanyHuTe (JOpMHU Ha TMPOMEHIIHBO

BB3HArPaXACHUE U IPYTU CyMH (Bb3HAIPAXKICHUS), IbKUMH Ha KJIHUEHTA.

Ilpomennuso ev3unacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXJIcHue CC BKIIIOYBAa B IICHATa Ha CACJIKATa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA J1a HACTBIIM CHUICCTBCHA KOPCKUUA B pasMCp Ha IMPU3HATUTC KYMYJIIATUBHO IMPUXOJH.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIOKUMU 3a ['pynara BKIOYBAT:

L4 Omcmownku_3a _obem. <I>0pMa Ha JOMNBJIHUTCIIHU CTUMYJIUpAIIX PETPOCICKTUBHU TbPrOBCKHU

OTCTBIIKH, KOUTO C€ MPEAOCTABST Ha KIIMEHTA 32 JOCTUTAaHE Ha MPEIBAPUTEITHO OIPEIEIEH MECEUEH,
TPUMECEUYEeH W/WIIM TOAMIIEH 000pOT, ONpeAeNieH! KaTo €IUHEH IMpar W/HiM KaTo Mporpecupaia
Oonyc cxema. llpu oreHka Ha TPOMEHIMBOTO BB3HArpaxaeHue, ['pymara ompenens KakbB €
OYaKBaHUA OT KJIMEHTa 000pOT KaTo M3I0JI3Ba METOAa Ha Hali-BeposiTHA CTOWHOCT. [IpegocraBennTe

OTCTBIIKHM C€ KOMIICHCHUPAT CPCIy ABJLDKUMUTE OT KJIIMCHTA CyMU.

L4 HeHosu omcmvnkKu om o6ma yernosa aucma. CbrilaCHO IpueTaTa 1iICHOBA NOJIMTUKA ITPH npoz[an(6a

Ha CTOKHM Ha elpo, MpoAaKHATa IleHa 1Mo oOIa IeHOBa JIMCTa, Ce HamalsiBa ¢ oOWyaiiHaTa 3a
CHOTBETHHUSI apTHUKYJI OTCTBHIIKA. Pa3sMephT Ha OTCTHIKATA 32 BCEKH KIHMEHT C€ OMpeAeNs OT
JTOTOBOPEHHSI 32 OIPEIEIICH IIEPUO]T 000POT CIIPSMO OOIIHS OTEHIMAIEH 000pOT Ha KiineHTa. Te3u
LICHOBH OTCTBIIKU C€ MPEAOCTABAT Ha KIIMEHTA MPH BCSIKa MPOAaK0a U/WJIM B Kpasi Ha BCEKU MECEIL.
B cmyuaii, ue kiMeHTa He JIOCTHTHE TPEABUICHUS B JJOTOBOpa 000POT M HE KOMIICHCHUPA pa3iuKaTa

pe3 ciacaBamus Mnepuon, prHaTa HMa IIpaBO Aa MPETCHAWpPaA HchmOﬁKa 3d _Heu3nvjHeHue,

OIpeAciiCHA KaTO MPOUCHT OT HCU3IIBJIHCHATA YaCT OT JOTOBOPCHUS MMAPUYUCH pa3sMEpP Ha 060p0Ta.
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o [lenosa sawuma: 3a nponaxOuTe Ha ObBATapcKUs mazap ['pymara mma aHTa)XMMEHT, B CITydail Ha

HaMaJsiBaHE Ha LIEHWTE, HAJIO)KEHA OT JAbP)KaBEH PEryjaTopeH OpraH, /la KOMICHCHpa KyIyBada
W/WIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IO-BHCOKa IleHa OT ['pymara mpomyKIws, KOSTO HE e
mpomaneHa Ha KpaiHu KiueHTH. IlmamaneTro Ha TOBa BB3HATPaKICHUE 3aBHCH OT IbpKaBHATA

IMMOJINTHUKA 3a peryjialiysd Ha HCHUTE Ha JICKAPCTBCHUTEC NPOAYKTHU U € U3BBbH KOHTPOJIa Ha prnaTa.

o Komnencayus 3a ckpumu ()eqbekmu: KIIMCHTAa MOXKC 1a MMpEAsABsABa pCKIaMallun 3a CKpUTHU IIC(I)CKTI/I

(pekmamariu 3a Ka4ecTBO) IMpe3 MUl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE J1a
Bapupa OT egHa A0 meT roauHu. [IpensBeHnTe pekiaManyy 3a KadecTBO C€ YpekIaaT dUpes
MPEIOCTaBSIHE HAa HOBA IOJIHA CTOKA WJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUlaTeHaTa OT KIMEHTa CyMa.
IIpu ompenensiHe Ha ABHKAMUTE KBM Kpast HA OTUYETHHS [TEPHOJ] KOMITEHCAINH 32 CKPUTH Ae(eKTH
ce B3eMa IpeBU/ BbBeleHaTa oT [ pymaTa cuctema 3a rapaHTupaHe KaueCTBOTO Ha TIPOU3BOICTBOTO

W HaTpyIlaHus OIMT.

e Heycmoiiku, Obaicumy Ha Kiyenma: IPpYU HETOUYHO M3IBJIHEHHE Ha 3aJbJDKEHHUSTA 110 JOTOBOP OT
ctpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka C HECla3BaHEe Ha JOTOBOPEHMS CPOK 3a OCTaBKa H/HIIH
BBB BPB3Ka C OCTaBaIUs CPOK HA TOJHOCT Ha IOCTABEHUTE MPOJYKTH (MPOAYKIHS U CTOKH). Te ce
BKJIIOYBAT B HaMaJIeHHWE Ha LIEHATa Ha CIeJIKaTa, caMO aKO IUIAIIAaHETO MM € TBBPIE BEPOSTHO.
OnuthT Ha ['pynarta mokasBa, 4e HCTOpPHYECKH JOTOBOPEHOCTHUTE C€ cras3BaT M ['pymarta He €

HaducCJIsABaJia 3aAbJDKCHUA 3a IJIalllaHC Ha HeyCTOﬁKH.

o [Ipaso na epvuane: Hixon moroBopH 3a Mmpojak0a Ha CTOKH JaBaT MPaBO HAa KJIIMEHTA J1a BbPHE

CTOKHUTE B OIIPEIeNieH epruo. I'pymara oTurTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHNBO
BB3HArPKACHUE W TpHU3HABA NPUXOA OT TpoJakda camMo B pa3Mep Ha CTOMHOCTTa Ha
BB3HArPaXAECHUETO, 32 KOETO € pa3yMHO yOeneHa, ue uMa npaBo (KaTo ce UMaT MpeIBUJ CTOKUTE,
KOHTO ce oyakBa Aa ObaaT BbpHaTH). [Ipu onpenensHe kakBa 4acT OT MPOAaACHUTE CTOKH Ce 0YaKBa
na Opatr BbpHaTH I'pymara M3mon3Ba MCTOPHYECKH JAHHU 3a BbPHATHTE OT KIMEHTH CTOKU 3a

nocJICJHaTa €1Ha roauHa.

e Heycmoiiku, 0viscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUE 1oJ Gopmara Ha HEYyCTOHKH

nopaau 3a0aBeHO IJ1alfade OT CTpaHa Ha KJIMCHTA. HonyanaHeTo Ha TE€31 Bb3HAIpaXJICHUA 3aBUCH
OoT ,HeﬁCTBHSITa Ha KJIMCHTA U € U3BBbH KOHTPOJIA Ha prnaTa. Te ce BKIIFoYBaT KaTo 4acT OT OcHaTa

Ha c€jJIKaTa, CaMO KOraTo HECUT'ypHOCTTA 3a I0JIYy4aBaHETO UM € pa3pCuiCHa.

BrmrouBaneTo Ha HEYCTOMKUTE (IBDKMMU OT M HAa KJIMEHTA) KaTO 9acT OT I[eHaTa Ha CIeiKaTa ce

MPCUCHsABA 3a BCCKU OTACIICH AOTOBOP U MOAJICIKH HAa IPCPAITIICIKAAHC B Kpasd Ha BCCKHU OTUYCTCH MICPUOI.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKJCHUE MMOJ (hopMara Ha Pa3IUYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIlUU W NIPAaBO Ha BPBLIAHE CE OIpeesis U OLeHsIBa Ha 0a3a HATPYHaHUS UCTOPUUECKU THPTOBCKH
ONUT C KJIMEHTHTE U C€ TMpPHU3HABa KaTO KOPEKIMsS 3a LIEeJUTe Ha IleHaTa IO CAeNKaTa M ChOTBETHO Ha
npuxoanTe (KaTo KOMIIOHEHT ,,yBeJIHMUEHHE WU ,HamMalleHHe ') caMo /IO CTENeHTa, A0 KOATO € MHOTO
BEpOATHO, Y€ HAMA J]a HACTBHIM CHIIECTBEHa OOpaTHAa MPOMSIHA B pa3Mepa Ha KyMYJIaTHBHO NPHU3HATHTE
MIPUXOJH, BKIIFOUUTEITHO MOPAIM HAINYMETO HA OTPaHUUYEHMS 32 OLIEHKA. BCHUKM mocienBany NpoMeHH B
pa3Mepa Ha IPOMEHIIMBOTO Bh3HArpakIeHHE Ce MPU3HABAT KAaTO KOPEKITUS Ha MPUXOIUTE (KaTO YBEIUUCHHE
WIM HaMaJeHHE) KbM JlaTaTa Ha MPOMsSHATa W/WIM pa3pellaBaHe Ha HECUTYpHOCTTa. B Kpas Ha BCEKH
ordeTeH nepuoj ['pynaTta akTyanu3upa IieHa Ha CHICJIKHUTE, B T.4. Jalli PUOIH3UTEHATA OIICHKA ChIIbpPKa

OrpaHUYCHHA, TaKa Y€ Ja MNpPCACTaBHU BIAPHO CHIICCTBYBAIUTC W HACTBIIWIMTE MNPE3 OTUCTHHUA IICPUOL
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oOcrosresncTBa. [Ipu orneHka Ha MPOMEHJIMBOTO BBh3HATrpaXkJIeHWe, | 'pymarta W3MON3Ba METOJa HA Hai-

BEpOsITHaTa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCACHU KbM Kpas Ha OTUCTHUS IIEPUOJ OTCTBIIKHU, 3a KOUTO KJIMCHTA BCC OLIC
HAMA 663yCJ’IOBHO IIpaBO Ha IMOJIy4daBaHE, C€ MPCACTABAT KaTO 3aAbJDKCHUEC 3a Bb3CTAHOBSABAHE B OTUCTA 3a

(DMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bo3narpaxkneHueTo, AbIHKUMO Ha KIUEHTA, BKIIIOUBA CYMH, KOUTO JpyKecTBaTa B [ pynarta miamar
W/nim ca o0emany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeIKaTa, OCBEH
aKo TUIAIIAHETO KbM KIIUCHTA HE € B 3aMsIHA Ha SICHO Pa3TpaHUYUMH (OTIEITHH) CTOKU W/WIH YCIIyTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/UIH MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cripaBeanmmBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIYT'M HE HaJIBHINABa pa3MepbhT Ha Bb3HArPaXKIACHHUETO, KoeTo ['pynata rmiama. B
CIIy4ail, 9e MOCIEeTHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOy4YeHUTE OT KIIMEHTA CTOKH ¥/FITH
YCIIYTH, KaTO YacT OT IIeHAaTa Ha CAeNKara ce BKII0YBAa camMoO MpeBHIeHHETO. [lnareHuTe Ha KIHMEHTA
BB3HArPaXICHUS Ce MPU3HABAT KaTO aKTHUBH IO JIOTOBOPH C KIIMEHTH M Ce BKIFOYBAT KAaTO YacT OT IIeHaTa
Ha CJIIeNIKaTa U CbOMEEMHO 6 HAMALEHUe HA Npuxooume om 002080pu ¢ Kiuewmu TPU MPEXBbPIISHE Ha

KOHTpPOJIa BbPXY MPOJaJeHUTE CTOKH WK Korato ['pymnaTa olelae na niat, Koemo Hacmvnu O-KbCHO.

C’bW€CWl€€H ¢MHCIHCOB KOMNOHEHm

[Tpu nponax6u Ha eapo oOuuaiiHUAT KpeauTeH nepuon e ot 30 go 270 mHU cien mocTaBKaTa Ha
crokure. [Ipu HAKOM MPOIaKOM IUTAIIAHETO MOXKE J1a € YACTUYHO aBaHCOBO, KaTO IUIATCHUTE aBaHCOBO CYMH
ce BbB3CTaHOBABAT, AKO IOTOBPHT Obae aHynupaH. CbOpaHHTEe aBaHCOBO IUIAINAHHMA OT KJIHMEHTa Ce

MpeaAcCTaBAT B OTYETA 3a (1)PIH3.HCOBOT0 CBbCTOSHUE KaTO IMMaCHUBH 110 JOT'OBOPU C KIIMECHTH.

Iopann cnenmmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HA YacT OT KIMEHTUTE —
OOJIHMYHU 3aBe/IeHHs], IPAKTHKA € T€ Ja 3aIUIaIlaT 3a JOCTABEHUTE CTOKH ChC ChIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHMS 32 IUTAIaHe CPOK, KaTO € Bb3MOXKHO B HAKOM CITydau NEPHUOIBT MEXy laTaTa Ha IPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U 1aTaTa Ha IUIAIlaHe OT CbOTBETHHS KIIMEHT- OOJIHUYHO 3aBEICHUE Ja JIOCTUTHE
1o ¥ Hax 2 roguHy. ['pynarta e HanpaBuiia aHaIu3 U € ONpeIeNiia, e Ipu J0TOBOPUTE C TAaKMBA KIMEHTH B
LIeHaTa Ha cJelikaTa He ce ChAbPXKa eJIeMEHT Ha (YMHAHCUpPaHe, Thi KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pa3inyaBa OT OOMYaHHS 38 TO3H THII CJICIIKU U IIPU CKIIFOUBAHE Ha JIOTOBOpA 3a Mpoaaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOYEHO IUIaliaHe; 0) caMHuTe NMPOJaKHU LIEHH HE BKJIIOYBAT €JIEMEHT Ha
¢unaHcupane (nmuxBa). Te ca HOPMATHUBHO pETrJIaMEHTHPAaHH M HE C€ pa3inyaBaT ChHIIECTBEHO OT
MPoAaKHATA LIEHA HA CHIIUTE CTOKH W/WJIN YCIIYyTH IPH MIpoAax0a Ha APYrH KIMEHTH W/WIHM IPY Ipojaxoa
Ha CBUIUS KJIMEHT OT APYT ThPTOBell Ha JIEKapCTBa U MEIUIIMHCKA KOHCYyMaTHBH. Pa3nukute (ako TakuBa
CBIIECTBYBAT) Ca B Pe3YJITAaT HAa NPEAOCTABEHUTE IPOMEHIIMBH Bb3HATPAXKICHHA 1101 popMaTa Ha OTCTHIIKH,
a He B pe3yJITaT Ha JOTOBOPEHHUTE W/UJIM OYaKBAaHUTE CPOKOBETE 32 TUIalaHe; B) 3a0aBSHETO B IUTAIIAHUATA
€ B pe3yJITaT Ha CaMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK HA KIIMEHTUTE — OOJIHUYHY 3aBEJCHNUS; T)
mpu 3a0aBa Ha IUIamaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHM 3aBe/leHUs |'pymara HauucisBa JTUXBa
(Heycroiika) B pa3Mep Ha 3aKOHHATa JIMXBa, CUMTAHO OT JaTara Ha MPOCPOUME; 1) CIEMEHTHT Ha
(¢uHaHCUpaHe BB3HUKBA OT JaTrata Ha IPOCPOYHME, OT KOATO Jartara [ pymara HaumcisBa JuxBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca ONPE/IEITHU Ha 0a3a NPOJaKHUTE LIEHH; €) KIIMEHTHT- O0JTHUYHO 3aBeJICHUE 3aIliaa

HaYMCIICHUTE JINXBHU (HEYCTOMKM), KaTO T€ OTpa3sBaT U e(heKTa Ha CTOMHOCTTA Ha MMApUTE BB BPEMETO.
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HpI/ISHaTI/ITe MIPpUXOJU OT JIMXBH IOpagr HEIUIAIIaHE B CPOK OT KIIMECHTUTC — OOJIHYHH 3aBCICHUA

Ce IPEACTaBAT KbM (DMHAHCOBH IPUXOM B oT4YeTa 3a BceoOxBaTHUs noxon (I[Tpunoxenue Ne 10).

[Tpu npoxaxOu Ha APeOHO IIIANAHETO Ce IBJDKHM BEJHAra B MOMEHTA Ha Ipojaxoa. M3kmoueHue
ca mpomaxobure Ha npeOHO Ha TepuTopusaTa Ha bearapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u gacT oT nponaxnara croitHocT ce 3amama ot H30K B cpok 1o 60 axu.

MeanuuHCKO 000pvaBaHe (amaparypa)

JoroBopeHata mpojakHaTa IieHa NPH JOTOBOpPHUTE 3a Mpoaax0a Ha MEAMLMHCKO 00OpyIBaHe
(amapatypa) obm4aiiHo € 001a 32 KOHKPETHHS JJOTOBOp W/mi anapart. [lopamu ToBa Bp3HArpakIeHUETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla UMa MpaBo (IleHaTa Ha CAeJKaTa) ce pasnpeaeist KbM BCAKO
OTJCNTHO 3aJb/DKCHHE 3a W3IBJIIHEHHEe Ha 0a3a WHAWBUAYATHUTE MPOJXKHU IEHH, OINpEIeIICHH

MPUOIU3UTEITHO YPEe3 METO/A ,,pa3X 0/ IUTHOC MapxK”,

Couecmeen ¢MHaH008 KomnoHnenm

VYcnopusTa 3a TUIalllaHe Ha [IeHATa Ha CHIeNKaTa ce ONpeAesIT HHANBUIYATHO 32 BCCKH KOHKPETEH
noropop. O0MUYaiiHO KJIMEHTHT 3aruialia aBaHc B pa3mep 10 20% oT CTOWHOCTTa Ha JOroBOpa, a OCTaHaIaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKICHUE - CIIE/ M3ITBIHCHHE HA 3aIbIDKCHUATA 10 JOTOBOPA OTIIOKEHO Ha
KOHKpETHA JlaTa WM CBhIJIaCHO JIOrOBOpeHa cxeMa 3a miamane. OTIoKeHOTo miamane oonyaiino e ot 30

ITHU 10 2 TOOUHH.

3a 0roBOpUTE C OTJIOKECHO IUIAlllaHe Haja 1 roauMHa ApY>KECTBOTO € OINpPEeAENWIO, Ye € HaHLe
efleMenm Ha UHAHCUPAHe, KOUMO e CbC ChleCmeeH eghekm 3a npuxooume. B mesu ciyuau ce kopurupa
IIeHaTa Ha CHeNKaTa, 3a Ja ce OTpa3u e(eKTa Ha CTOHHOCTTa Ha MapUTe BbB BPEMETO KaTO H3I0JI3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKH HA CTpaHara IIOJyJaBalla
¢unancupanero (knueHta). ChOpaHHTE aBAaHCOBO IUIAIAHHMS OT KJIMEHTa CE NpPEACTaBsAT B OTYeTa 3a
(DMHAHCOBOTO CHCTOSIHUE KATO ITACHBH TI0 JIOTOBOPH C KIIMEHTH, & HAYUCIICHUTE JIMXBU CE MPEACTABST KaTo

(hMHAHCOB MIPUXOJ B OTYETA 3a BceoOXBaTHUA 10X0. (IIpunoscenus Ne 10 u 39).

3a IOTOBOpH, MPU KOUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIaHnTe CTOKU 1 YCIIyTH U TUIAIIaHEeTO Ha KIIMEHTa J1a € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUI'Hpa [IeHaTa

Ha cJieNTKaTa 3a OTYHTaHe Ha eekTa Ha PUHAHCHPAIIS KOMIIOHEHT.

IIpoaakdoa HA VCJAVIH

OOunvaiiHO 1leHHnTe Ha yciayrure ca (UKCHpaHd.. Bb3HarpaxaeHueTo Nnpu MU3BbHrapaHUHOHHOTO
(cepBH3HO) 00CTy)XBaHE € (UKCHPAHO W ONPEICTICHO Ha TOAMIIHA 0a3a W/MIIH 3a LEeNUsl CPOK Ha JIOT0BOpa,

KaTO CC pa3npeacis 110 paBHO Ha MECCUHaA Oasa.

W3BbpiiieHnTe yCIIyru Hail-4ecTo ce (hakTypupar MECeUHO, a CPOKBT 3a Iuiariane ¢ oT 30 10 60 nHu

OT JaTaTa Ha u3aaBaHC Ha (baKTypaTa KbM KJIMCHTA.

2.6.6. Pazxoou no 0ozoeopu c Kaiuenmu
Karo pasxoju 1mo 70roBopu ¢ KineHTH I pymara oTdura:

® JIOINBJIHUTCIHUTC U IIPAKO 06B’Lp3aHI/I pasxoau, KOUTO Td IOCMa IpU CKIIFOYBAHC HA AJOrOBOp C

KJIMEHT U KOUTO He OMXa Bb3HHUKHAJIM aKO JOrOBOPHT HE Oellle CKJIFOYEH M OYaKBa Te3U pa3xoau ga
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ObJaT BBH3CTAHOBEHHU 3a TEPHOJ IMO-ABIBI OT IBAHAIECET MECEHa (paszxoou 3a NOayuasaue Ha

002060p C KIUEHM) ’

®  pPa3xoJuTe, KOUTO TS MOEMa MPHU U3IMI'BIHEHUE HA JOTOBOP C KIKMEHT U KOUTO Ca MPSKO CBBP3aHU C
KOHKPETHHS JIOrOBOp, CIOMaraT 3a TEHEpUPAHETO Ha PEeCcypcH 3a H3IOJI3BAaHE IPU CaMOTO
M3ITBJTHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObIaT BH3CTAaHOBEHH 3a MEPHOJ MO-ABIBI OT ABAHAIACCET

Mecera (pazxoou 3a U3NbIAHEHUEemo HA MAKU8a 002080pu,).

B o6uuaiinara cu JEHHOCT prnaTa HE nmoeMa AUPCEKTHU U CHGHI/Iq)I/I‘IHO HaIlpaBCHU pa3xoau 3a
TMoJIydyaBaH€ Ha AOTOBOPH C KIMCHTH M PasxoJy 3a U3IBJIHCHUEC Ha TaKuBa JOIOBOPU, KOUTO HE ouxa

BB3HUKHAJIU, aKO CbOTBCTHUTE JJOT'OBOPU HE 0sXa CKIIIOYECHHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 83eManust u AKMusuU no 0020680pu

Axmusvm no 0ozosop € paBoTo Ha ['pymara ja moay4n Bh3HArpakaeHNE B 3aMsHa Ha CTOKHUTE W
YCIIyTUTE, KOUTO € TMPEXBhPIIMIIA Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAYHCIICHHE 3a B3eMaHe). AKO
Ype3 NPEXBBPJIAHC HA CTOKUTC I/I/I/IHI/I MMpEAOCTAaBAHCTO Ha YCIIYTUTC prHaTa U3IIBbJIHU 3aABbJDKECHUETO CHU
Ipean KJIMEeHTa Ja 3alUIaTH ChOTBETHOTO BB3HATPAXKICHUE /WM TPEH IUIAIAHETO J1a CTaHe JBJDKHUMO,
aKTHB IO JOTOBOP C€ MPU3HABA 3a 3apabOTEHOTO Bb3HArpaxaeHue (koeto e moj yciaosue). IIpusHaTture
aKTHBH T10 JIOTOBOP C€ PEKIACHPHUIUPAT KATO MBbP2OBCKO 83eMane, KOTaTo MPAaBOTO HA BB3HATPAKICHHE
craHe Oe3ycnoBHO. [IpaBoTO Ha Bh3HArpaKAECHHE C€ CUUTA 3a OE3yCIIOBHO, aKO EJUHCTBEHOTO YCIOBHUE 3a

TOBA, TUTAII]AHETO HA BH3HATPAXKIACHUETO A3 CTaHEe JBDKUMO, € U3THYAHETO Ha OTpEeIeNieH IePHOJ OT BpeMe.
Tacusu no doeosopu

Kato nmacus no gorosop ['pynara npencTaBs MOody4eHUTE OT KIMEHTA TUIAINAHMS W/HITH 0€3yCIOBHO
MpaBoO Ja TOJYYH IUTalaHe, Mpear Ja € M3MBIHWIA 3aJbDKEHUSATa CH 332 U3ITBJIHEHHE IO JOTOBOpA.
[TacuBuTe MO AOrOBOp Ce€ MpU3HABAT KaTO IMPHUXOJ, KOraTo (MJIM KaTo) yIOBJIETBOPU 3aTbJDKEHHATA 32

HU3IIBJIHCHUEC.

AKTHBHTE U IMTACUBUTE TIO JIOTOBOP C€ MPEJICTaBAT KbM JIPYTUTE B3EMaHHS U 33bJDKCHUS B OTUETa
3a (PMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B Tpylara Ha TEKYIUTe aKTHBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena wim B oOMYaeH OlNEpaTHBEH IIMKBI Ha [pymaTta, a OCTaHAINTE — KaTO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEJACTaBAT HETHO B OTUYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3yJITaT OT PAa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10IrOBOpaA.

CHGI[ IIbPBOHAYAIHOTO MPHU3HABAHE, ThPIrOBCKUTEC B3EMAaHUA U aKTUBUTE 110 JJOrOBOpa C€ mojJjiaraTt

Ha rperJies] 3a 00e3eHKa B CbOTBETCTBHE ¢ IpaBmiata Ha MCDO 9 Quuancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuiane no 002060171/[ C Klluenmu

IIpaBoTo Ha BpbIIaHE MPEACTaBIsABAa MPaBOTO Ha ['pymara mga moiyyn oOpaTHO MPOAAJCHH CTOKH,
KOHUTO ce odakBa Aa ObaaT BbpHaTH OT KnueHTHTe ([Ipunoxenne Ne 21). [IppBOoHavanHO TOBa mpaBo ce
OIIeHsBA 110 OalaHCOBaTa CTOWHOCT Ha CTOKUTE, KOUTO CE 0YaKBa Ja ObAaT BbPHATH, HAMAJIEHA C OYaKBAaHHUTE
pa3xoau 3a BB3CTAHOBSIBaHE, BKJI. OYAKBAHO HAMaJICHHE HAa CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.
Mopajiil U3THYaHe CpoKa Ha TOAHOCT. B kpas Ha Bcekn oryeTeH nepuox [ pymara akTyanusupa OIieHKaTa Ha
MpU3HATHTE AaKTHBH IO MPaBO Ha BpPBIIAHE, CBhp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0Oema Ha

BBPHATUTC CTOKU U APYT' HAMAJICHUA B CTOMHOCTTA HM.
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AKTUBUTE HO npaeomo Ha eépwvuiaHe CC IPCIACTABAT B OTUCTA 3a (l)I/IHaHCOBO CbCTOAHUC KbM

MAaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B MMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIIHTE HA
HAYKCIISIBAHE M ChIIOCTABUMOCT (JI0 CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE Ha aKTHB WJIHU ITacUB,
HEOTTOBAPSI HA OINPENEeICHNATa 32 aKTHBH U nacuBH B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a OBJemM MEPUOIH ce OTIaraT 3a MPU3HABaHE KATO TEKYI pa3xoj 3a MepHoja, Impe3
KOHMTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE M3IBIHSBAT.

3ary0urte, Bh3HUKHAIM B PE3yJTAaT Ha MPEOICHKA HA WHBECTUIIMOHHA MMOTH JO CIpPaBEIJIMBA
CTOMHOCT, Ce MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH 0X0/ (B Meyanbara wim 3arybara 3a

roJauHaTa) Ha pex ,,APYTH 1oxoau/(3aryon) ot AeHocTTa”.

2.8. @unancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE NMPUXO/IU CE BKIIFOYBAT B OTYETA 32 BCEOOXBATHHS TOXO (B IedanOaTa uiu 3arybara
3a rOAMHATa), KOraTo BB3HUKHAT, M CE CHCTOAT OT: NMPHUXOJAU OT JIMXBH 10 IMPEIOCTABEHH 3a€MH M CPOYHHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3€MaHMs, JUBHUACHTH OT KallMTaJIOBU HWHBCCTHIIMHM, HCTHa Heqan6a OT KYpCOBH pPa3JIMKKU 110 3a€MH B
qy)KIAeCTpaHHA BalyTa, NPUXOJH OT ONEpalUH IO ypeKAaHe Ha JBJT, Tedanda OT IPEoleHKa 10
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KallUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Ipuxoaure OT NMUXBU Ce M3YMCISABAT 4Ype3 NpuilaraHe Ha e(EeKTHBHUS JIMXBEH HPOLEHT BBPXY
OpyTHaTta OasiaHCcOBa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBH, C U3KIIFOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
KkpenutHo obOesueHenn (Etam 3), 3a KOMTO NpPUXOAWTE OT JIMXBH CE€ W3YMCISABAT 4Ype3 IpujlaraHe Ha
e(eKTHBHUS JIMXBEH NMPOIICHT BhPXY TAXHATA aMOPTU3HUPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBHU3HUITA 32 3ary0H).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revandara uiM 3aryoara
3a TOJMHATa), KOraTO Bh3HUKHAT, KaTO C€ MOCOYBAT OTACIHO OT (PMHAHCOBUTE MPUXOAU M C€ ChCTOAT OT:
Pa3X0/IH 3a JIMXBU T10 MTOJTYYEHH 3a€MH, PA3X0JIH 32 JINXBH I10 JU3UHT, 0AHKOBH TAKCH I10 32€MH U TapaHIUH,
HETHa 3ary0a OT KypCOBH Pa3jIMKH 110 3a€MH B YyXKJCCTPaHHA BalyTa U JOTOBOPH 3a JIM3UHT, 00C3IICHKH Ha

npeaoCTaBCHU ThProBCKU 3aCMU.

2.9. 3aovasicumenen ousudenm 3a pasnpeoeeHue

Hbmeproto g0 07.06.2021 r. gpyxectBo Codapma bunaunrc AJICHUL] uma ctaTyT Ha aKIIMOHEPHO
JIPY’)KECTBO ChC CIEIMaiHA MHBECTUIIMOHHA IieN 1o cMuchia Ha Owirapckus 3JCHUILIL. [lopagm ToBa
JIPY>KECTBOTO MMa CIelU(pHUIHATA NOJUTHKA Ha pa3lpeieiieHHe Ha JAMBHJCHTHTE Ha aKIMOHEPUTE B

CHOTBCTCTBUC C N3MCKBAHUATA HA 3aKOHA, a MMCHHO:
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® IPYXKECTBOTO € 3aIBJDKEHO MO 3aKOH Jla Pa3MpeAeNy KaTo JUBHACHT He mo-mManko oT 90% ot
peaiiM3upaHara me4yanba 3a ChOTBETHaTa (PMHAHCOBA TOAMHA CJEJl HEHHOTO MPEU3YUCIICHUC
cwritacHo 3/ICHULL; u

e pasnpeneneHueTo Ha octaHaiute 10% ce ompenens ¢ pemenne Ha OOmIOTO chOpaHue Ha

aKITMOHEPHUTE TI0 OOTHS pex Ha ObIaTapckus ThproBCKH 3aKOH, B T.4. 32 W3IUIAIaHEe HA TUBHIICHT.

3aIbIDKUTETHUAT 10 3aKOH IMBUJICHT B pa3Mep Ha He o-Maliko oT 90% OT peanu3upaHara rnedyandoa
ce MpH3HAaBa KaTO 3aJbDKEHHE B TEKyllaTa TOAMHA M HaMaJleHWe (3aIbJDKUTEITHO paslpeleleHre) Ha

TEKyliaTa meyaba 3a roguHara.

ITpe3 2020 r. u 2021 r. APY>KECTBOTO HE € Pa3MPEICIIIIO 3ab/DKUTEIICH TUBUICHT, Thi KaToO €

OTYEJIO OTpHIIaTeNIeH (MHAHCOB pe3ynTaT (3aryda).

2.10. Hmomu, mawiunu u o6opyosane

HUmotnte, MammmHuTe W 00OpYIBAaHETO, BKJ. TPallHM HacaXIeHWA (ABIATOTpaliHUM MaTepHaIHU
aKTHBH) Ca TMPEACTABCHH B KOHCOJNHIUPAHMsS (PMHAHCOB OTYET IO MPEOLleHEHA CTOWHOCT, HamalleHa C

HaTpyHaHaTa aMOPTH3AIMA U 3aryOHUTe 0T 00e3IeHKa.

Tvpsonauanno npudodbusane

[Ipu bpBOHAYATHO MPUI0OUBAHE UMOTHUTE, MATHHUTE U 00OPYIBAHETO CE OIICHSABAT IO IleHa Ha
npunoOrBaHe (ceOECTOMHOCT), KOSTO BKJIIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TAKCH W BCHYKH JAPYTH
MPEeKH Pa3xoi, HEOOXOIUMH 32 TIPUBEKIaHE Ha akTHUBa B paboTHO cheTostHue. [IpeknuTe pa3zxoan 0CHOBHO
ca: pa3XxoI 3a TMOATOTOBKa Ha OOEKTa, pa3XoIH 3a IbPBOHAYAJHA JOCTaBKa M 00pabOTKa, pa3xoad 3a
MOHTaX, Pa3XOAU 3a XOHOpapu Ha JIUIA, CBbP3aHHU C NPOEKTA, HEBB3CTAHOBAEMH IAaHBLU, Pa3XolH 3a

KallUTaJIM3UPaHH JIMXBH 33 KBAIN(ULUPAHU aKTUBU U IP.

Nmotute, MammHuTe W 00OpPYABAHETO HA MPUAOOUTH IBIICPHH JAPYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTaTa Ha cienkara (Om3Hec KOMOWHAIMTA), KOSTO ce MpHeMa 3a IieHa Ha

HpI/I}IO6I/IBaHe 3a IOCJIMTC HAa KOHCOJJIMJalusTa.

[Tpu mpuaoOMBaHe HA UMOTH, MallMHU ¥ OOOPYABAaHE IPH YCIOBHATA HA Pa3CpPOHUEHO IJIAIlaHe,
MOKYIIHATa IIeHa € €KBUBAJICHTHA Ha CEraliHaTa CTOMHOCT Ha 3aJBJDKCHUETO, IMCKOHTHUpPAHO Ha 0a3za Ha
JINXBEHOTO PAaBHMILE II0 IPUBJICYEHUTE OT I'pynara KpEeIWTHU PECYypCH C AHAJIOTM4YEH MaTypUTET U

npeaHa3Ha4YCHUC.

I'pymara e onpenenuia croiiHocTeH mpar ot 500 JB., IO KOWUTO MPUIOOUTHTE aKTUBU, HE3aBUCHMO
Yye NpUTEKaBaT XapaKTEPUCTHKATA HA IBJITOTPACH aKTUB, C€ M3MUCBAT KAaTO TEKYI] pa3xo] B MOMEHTa Ha

pu100MBaHETO UM.

THocneosawo oyenssane

W36panust ot ['pymara momxoj 3a mociiensama OallaHCOBa OLEHKA HA MMOTHTE, MAIIMHUTE U
00opyaBaHETO € MOJIETBT Ha mpeoleHenara croitHoct mo MCC 16 — mpeorieHeHa CTOWHOCT, HaMalieHa C

nocjeABamo HAYUCICHUTC aMOPTU3AllUN U HATPYIIAHUTC 3ar y6I/I OoT 0663L[€HKa.

[Ipeorienka Ha UMOTHTE, MAITUHUTE U O0OPYJBAHETO € MPHUETO J1a CE M3BBPIIBA OT JUIICH3UPAHU
OILICHUTENIM OOMYalHO Ha mepuoa OT 5 roguHu. KoraTo TsSxHaTa CHpaBeIMBa CTOWHOCT CE IMPOMEHS

ChIICCTBCHO HA NO-KPATKU MHTCPBAJIX OT BPEMC, IIPCOLCHKATA MOXKE Jia C€ U3BbPIIBA I1O-YCCTO.
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Tlocredsawu pasxoou

PasxoanTe 3a peMOHTH ¥ OJAPHKKA CE€ MPU3HABAT 32 TEKYIIH B IIEPHO/A, TPE3 KOWTO ca HAIIPaBEeHH.
W3pbpiieHnTe mocieBaiiy pa3xoan, CBbp3aHu ¢ HIMOTH, MAIlIMHU U 000pYBaHe, KOUTO UMAT XapaKTep Ha
MMOJMSHA Ha OMNpENeNIeHH BB3JIOBH YacTH W arperati Wi Ha MPEYyCTPOMCTBO W PEKOHCTPYKIHA, Ce
KaluTaIu3upaT KbM OajaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB W CE NPEPa3TIekKIa OCTAThYHUS MY
TIOJIE3EH JKUBOT KbM JlaTaTa Ha Kanutanu3anus. ChlIeBpeMEeHHO, HeaMOpTH3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHCHTH C€ M3MKCBa OT 0ajaHCOBaTa CTOHHOCT Ha aKTHBHTE W CE NPU3HABA B TEKYIIUTE Pa3Xolu 3a

Mepro/ia Ha MPEYCTPOUCTBOTO.

Memoou na amopmuszayus

I'pymara m3non3Ba JWHEEH METOX Ha aMOPTH3aIls HAa MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOTaTO T€ ca Ha PasMoJioKeHHe 3a ynorpeba. 3emsra He ce
amopTu3upa. [1one3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOPa3eH ¢ (PU3MUeCKOTO H3HOCBAHE, Creu(prKaTa Ha

000pyIBaHETO, OB/ICIINTE HAMEPECHHS 33 YIIOTpeOa U ¢ MPEAIOoIaracMoTo MOPaIHO OCTapsBaHe.
CpoKbT Ha TOJHOCT I10 TPYIH aKTHBH € KaKTO CIIe/Ba:
e crpagu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamuHU U obOopynBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoicTBa — 2-5 T.
e  TPaHCIOPTHH cpelcTBa — 5-17T.
e  CBPBBPU M cucTeMU — 4-12 1.
e  CTONAHCKHW MHBEHTap — 6-12 .

OmnpeneneHuTe CPOKOBE HA MOJIE3EH )KUBOT Ha IBJITOTPAHNUTE MAaTEPHAIHHU aKTHBH CE MIPErIekKaaT
OT PBKOBOJCTBOTO Ha BCSAKO JPYXECTBO B ['pymara M pecrnekTHUBHO, U OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKU OTYETEH MEPHOA U NPU yCTAHOBSBAaHE HA 3HAUYMTENIHU OTKIOHEHHUS CHPSAMO ObJCIINTE OUYaKBAHUS 3a

CpoOKa Ha MU3M0JI3BAHECTO Ha aKTUBUTEC, CHIIUAT CC KOpUTI'Mpa MEPCIICKTUBHO.

Obesyenxa na akmusu

BanmaHcoBuTe CTOWHOCTH HAa WUMOTHUTE, MAlIMHUTE W OOOPYJIBAaHETO MOJISKAT Ha Mperyie] 3a
o0e3IIeHKa, KOTaTo ca HalluIle ChOUTHS WM IIPOMEHHU B OOCTOSTENICTBATa, KOUTO TIOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT Bb3CTAHOBMMATa MM CTOWHOCT. AKO Ca HaJIMIle TaKHuBa
WHAWKATOPH, Y€ IPUOIIM3UTEITHO OIpe/eieHaTa Bh3CTAHOBIMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OalaHCcoBa
CTOWHOCT, TO TOCJIEIHATa CE€ W3MKMCBAa JI0 Bh3CTAaHOBMMATa CTOMHOCT Ha aKTUBUTE. Bh3cTaHOBMMATa
CTOWHOCT HA UMOTHUTE, MallIMHUTE ¥ 00OPYJBAHETO € IO-BUCOKATa OT JIBETE: CIPaBEJIMBA CTOWHOCT 0e3
pasxojau 3a mpojaax0a WM CTOWHOCT NpH yrorpeda. 3a onpezessiHeTO Ha CTOMHOCTTa MPH yHnoTpeda Ha
AKTUBUTE OBJIEIINTE MAPUIHHU MOTOIU C€ AUCKOHTHPAT JIO TSIXHATA HACTOSAIIA CTOWHOCT, KaTO Ce mpuiara
AUCKOHTOBA HOpMa Mpe€aAr JaHBIU, KOATO OTpa3saBa TCKYUIUTE IMa3sapHU YCJIOBHA M OLICHKU Ha BpEeMEBaTa
CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00E3IIEHKa CE OTUUTAT B
KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHHsI JOXOJ (B medanbara wid 3arydara 3a TOoJWHATa) OCBEH akKo 3a

JaJCHHA aKTUB HE € Q)OpMHpaH MMPEOLCHBYCH PE3CPB.
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ToraBa o0e3IeHKaTa ce TpeTUpa KaTo HaMalleHHe Ha TO3W pe3epB (Mpe3 JpyruTe KOMIIOHEHTH Ha
BCEOOXBATHHS TOXO0/T) OCBEH aKO TS HE HAJXBBPJISA HETOBHSI pa3Mep, M HAJBUIIICHHETO BeUe e BKIIIOUBA KaTo

pa3xo] B KOHCOJIMANPAHUS OTIET 3a BCEOOXBATHUS 10X0/ (B medanbaTa ui 3arydara 3a roInHaTa).

Teyanbu u 3aeybu om npooasicoa

JbIaroTpaliHUTe MaTEpUAIHUA aKTUBHU CE OTITMCBAT OT OTYETa 32 (JUHAHCOBOTO ChCTOSIHUE KOTATO Ce
M3BAJSIT TPAWHO OT ymoTpeda W He ce OYakBaT OT TAX OBJACHIM CTONMAHCKW HM3TOJM WM C€ MPOJAJar.
[NewyanGure vy 3aryouTe OT Mpo1akOU Ha OTACITHU aKTUBH OT IpyIara Ha “MMOTH, MAalllUHU U 000pyaBaHe”
ce OmpeAessIT 4Ype3 CPaBHSABAHETO HAa Bh3HATPAXKJICHHETO, Ha KoeTo [pymara ovakBa Ja MMa MpPaBoO
(mpuxoaute OoT mponaxbara) U OallaHCOBaTa CTOWHOCT HAa AaKTWBa KbM Jarara, Ha KOSATO MOJIY4aTessT
MoJTydaBa KOHTPOJ BhPXY Hero. Te ce mocouBaT HETHO, KbM “ApyTH 10xonn/(3aryon) oT IefHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBAaTHUS JOXO/ (B Mevanbara uin 3arydata 3a roquaara). Yacrra ot
KOMIIOHEHTa “NIPEOlieHBYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ielieHa nedanoa’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KAITUTAI.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OLEHSBAT IO CIpaBeAJMBa CTOWHOCT, HAMajieHa ¢ MPHUOIM3HTEIHATA
OLIEHKA Ha pa3xoamTe 3a nponaxoOa. CripaBequBaTa CTOMHOCT HAa OMOJIOTMYHUTE aKTHBH CE ONpPENes Bb3
OCHOBA Ha TSAXHOTO HACTOSILO MECTOHAXOX/IE€HUE U ChCTOSIHUE Ha 0a3a IieHa ,KOTHpaHa Ha aKTUBEH Ia3ap
WIK JpPYyTd alTepHATUBHM M3TOUYHULIM 3a TeKylmu meHu. llewanbata wnm 3ary0aTa, Bb3HHKHajla NPH
MbPBOHAYATTHOTO TIPU3HABaHE Ha OHOJOTMYEH aKTUB M0 CHpaBeAJiMBa CTOHHOCT, HamajeHa C
npuOIM3UTEIHATA OLIEHKA Ha pa3sXoAuTe 3a MpoAaxkba M OT NMPOMEHH B CIIPaBEAJMBaTa My CTOMHOCT,
HaMaJleHa ¢ IPUOIM3UTEIHATA OLCHKA Ha Pa3XOIUTe 3a pojak0a, ce MPU3HABAT B KOHCOIUUPAHUS OTUET
3a BCeOOXBaTHUS JA0XOJ (B ImevyadaTa Wiy 3arydara 3a roInHaTa) B IepHojia, B KOWTO ca Bh3HUKHAIN U Ce
MpeACTaBAT KbM “ApYyru Joxoaw/(3aryou) oT jaedHocTTa, HeTHO . Koraro crpaBeanuBara CTOHHOCT Ha
orpenesieH OMOJOTMYEH aKTHB HE MOXe Ja ObJle HaJAeXKIHO OLEHEHa, TOM ce OLCHsABAa II0 HEroBaTa
ce0ecTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOPTH3aLus WM 3aryOu oT obesleHka. Brocneacrsue, koraro
BEYE CTaHE Bb3MOYKHO CIIPABEJIMBATa CTOMHOCT HA TO3M OMOJIOTMYEH aKTUB J1a ObJIe HAJEKIHO OLCHIBAHA,
I'pynmara mpoMeHsl MOAXOJa CH M 3alo4Ba Ja OLEHsABA aKTHBA IO CIIPaBeUIMBA CTOIHOCT, HaMaJeHa C

HpI/I6J'II/I3I/IT6J'IHaTa OIICHKA Ha pa3XxoJuTe 3a npoz[a>1<6a.

2.12. Hemamepuannu akmueu
Penymauusn

Penmyranmsara mpencraBisBa HAIBHIIEHHETO Ha IleHaTta Ha MpuaoOuBaHe (MIPEIOCTaBEHOTO
BB3HATrPAXICHUE) HAJI CIIPaBEJIMBaTa CTOWHOCT Ha Jielia Ha IpynaTa B HETHUTE pa3rpaHMYMMK aKTHBU Ha
OpUAOOUTOTO APY’KECTBO KbM JlaTaTta Ha mpupoOuBaHeTo (Ou3Hec komOuHamusTa). B KoHconmaupaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OLCHSBA 10 IIcHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), a TIOCIEeABAIIO -

10 I€HA Ha HpI/I,I[06I/IBaHG MUHYC HAaTPYIIAHUTC 3.':11"y6I/I oT O6C3H6HKI/I. PCHYTaLII/IHTa HE C€ aMOpTHU3Hpa.

Pemyranusta, BB3HUKHAJA TpPH TNPUI0OMBaHE HA ABIIEPHO TPEANPHUITHE C€ TPEACTaBs B
KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KbM Tpylara Ha ‘“‘HeMaTepUalHUTE aKTUBH ', a Ta3H

Bb3HUKHAJIA [PY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JAPYKeCTBa (MPEANPUITHS) € HHKOPIIOPUPaHa
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B 06maTa CTOMHOCT Ha HHBECTHIIMATA W C€ MOCOYBa KbHbM rpymnara Ha “MHBECTUIIMUTE B CHBMECTHH

OpEANpUITUS WU ChbOTBETHO B“UHBECTUIIMUTE B ACOLIMUPAHU MIPEATIPUATHUS .

PemnyranusTta no npupo0MBaHEeTO HAa CbBMECTHU U ACOLIMUPAHU JIPYKeCTBa (MIPEIPUSATHUS ) CE TECTBA
KaTo 9acT OT OOmOTO caiio (CTOMHOCT) Ha WHBeCTHIHATAa. CaMOCTOSTENHO MpHU3HATATa PErmyTalus 10
MpuIOOMBaHETO HA JBIICPHU JpyKecTBa (NMPEANPHUATHI) C€ TECTBA 3ab/DKHTEIHO 32 O0C3ICHKA TOHE
BEIHBK TOJIUIIHO. 3aryOuTe OT 00€3[IeHKH Ha pEIyTallHsITa He Ce Bb3CTaHOBSIBAT BocieacTere. [lewandure
WM 3aryoure oT mpojaxoa (0cBOOOKIaBaHe) Ha JIAJICHO JBIICPHO JIpykecTBO (mpennpustue) ot ['pymara
BKJTFOYBAT M OallaHCOBaTa CTOMHOCT HA PEIyTaluATa, MPUCTIAIAIIaTa ce 3a MPoAaieHOTO (0CBOOOJEHOTO)

JPY>KECTBO (MPEATIPHUATHE).

Ha Bcsaxa mpusHata permyTanusi ce Ompeaens NPUHAMISKHOCT KbM JafeH OOEKT, TeHepHpaIl
MapUYHU TOCTHILICHUS OIIe MTPY Peallu3UPaHeTO Ha JlaJicHa OM3HeC KOMOMHAINS, U TO3U 00EKT ce Ipujara
MIpH W3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHePUPAIN TapUIHU
MOTOIIM C€ B3eMaT NpeABHi OOEKTUTE, OT KOMTO Ca CE OYaKBaIM OBJCHIM CTONMAHCKUA H3TOAM TpPHU

puI0O0WBaHETO MpH OM3HEC KOMOMHAIIMATA | IO TTOBO/I, Ha KOUTO € Bh3HUKHAJIA CaMaTa PermyTaIusl.

3aryoure oT 00€3leHKa Ha PemyTalus ce NPEACTaBsIT B KOHCOJIMOUPAHUS OTYET 32 BCEOOXBATHUS

noxox (B mewyanbaTa win 3ary0aTa 3a ToIMHaTa) KbM IMO3UIHATA “00e3leHKa HA HETEKYIIH aKTHBH .

/Jlpyeu nemamepuannu akmueu

HemarepuanHuTe akTHBH ca MpeACTaBEHH B KOHCONWAMPaHUS (DUHAHCOB OTYET IO IICHA Ha
npuaoOuBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOPTU3alus U 3aryoute oT obesueHka. Hemarepuainute akTuBU
OCHOBHO BKJIIOYBAT MpaBa BBPXY HHTEICKTyaslHa COOCTBEHOCT, MPOTPAMHU MPOIYKTH U KOMIUIEKCHH

HEMaATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT aliITCYHU noxaunm).

B I'pynara ce npuiiara JinHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHaIHUTE aKTUBH IIPH OIIpeesieH

M0JIE3EH KUBOT 3 - 18 roguuu.

BanaHcoBara CTOMHOCT Ha HEMATEPHAITHUTE aKTUBU MOJJICIKHU Ha TIperiie] 3a 00e31eHKa, KoraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHHU B 0OOCTOSATEICTBAaTa, KOMTO IMOCOYBAT, Ue OajlaHCcoBaTa CTOMHOCT OM MOTJia
Jla HaJBUWINABAa BBH3CTAHOBMMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce¢ BKJIIOYBA KaTo pa3xoj 3a

aMOPTH3aIMK B KOHCOJUIUPAHUS OTUET 32 BCEOOXBATHHMsI 10X0/1 (B Ievyandara uim 3arybara 3a roJuHara).

HemaTepuanHure akTHBHM Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, KOTATO CE M3BAMSAT
TpaifHO OT yNoTpeda U He Ce OYAKBAT OT TAX OBJCIIM CTOMAHCKH M3TOJM WITH Ce MPOAaaT, KbM JiaTara Ha
MPEXBBHPJISHE Ha KOHTPOJIa KbM IOJTyYaTeist Ha akTuBa. [leyaiouTe wim 3aryouTte OT npoiak0u Ha OTICITHU
aKTHBH OT TpyIara Ha “HeMAaTEePHATTHUTE aKTHBH  CE OMPECIIAT YPe3 CPABHIBAHETO HA Bh3HATPAXKIICHUETO,
Ha KoeTo ['pymnara oyakpa ja uMa mnpaBo (MPUXOAUTE OT MpojaxdaTa) u OaaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JIaTaTa, Ha KOSTO MOJYYATENIAT MOJydyaBa KOHTPOJ BBbPXY Hero. Te ce MocovBaT HETHO, KbM “APYrH
noxoju/ (3aryOu) ot aedHoCTTa” Ha JMIleBaTa CTpaHa Ha OTYeTa 3a BCeOOXBaTHUS 10X0/ (B Mevyandara uim

3ary0ara 3a rofjHaTa).

2.13. Hneecmuyuonnu umomu

I/IHBCCTI/II_[I/IOHHI/I HUMOTH Ca TE3U UMOTHU, KOUTO ABJITOCPOYHO CC AbpPiKAT OT prnaTa 3a 10X0au OT
HaeMU U/WIN 3apaay BbTPCIIHOTO YBECIIMYCHNE HA TAXHATa croitHocT. Te ca IMPEACTaBEHN B KOHCOJIUAPAHUSA

oTYeT 3a MHAHCOBOTO CHhCTOSIHUE MO TAXHATA cripaBeauBa ctouHocT ([Ipunoscenue Ne 16). Tleuanbute
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WIK 3aryOuTe OT TMPOMEHHTE B CIpaBe/JIMBaTa CTOWHOCT HAa WHBECTHUIIMOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIUIUPAHKs OTUYET 32 BCEOOXBaTHHS JOXOJ (B IMevanbara wiu 3arydara 3a TOJAMHATA) KbM CTaTHS
“npyru moxoaw/(3aryOm) OT AeiHOCTTa, HETHO  3a Meproja, IMpe3 KONUTO ca Bh3HMKHAIW. Peammsnpannte
MPUXOJM OT WHBECTUIIMOHHM WMOTH C€ TPEJCTABIT B ChIllaTa CTATHUS OT KOHCOJHIUPAHHS OTYET 3a

BCEOOXBATHUS IOXO/I.

WHBECTHIIMOHHNUTE UMOTH CE OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO CE M3BAIAT
TpaifHO OT ymoTpeda 1 He Ce 0YaKBaT OT TSIX OBICIIN CTONAHCKU M3TOU WK ce poaanar. [lewanbure wim
3ary0uTe OT MpoJakOM Ha OTIEITHU aKTHUBU OT TPyIaTa Ha ‘“MHBECTUIIMOHHUTE UMOTH C€ OTPEAEISAT Upe3
CPaBHSIBAHETO Ha BB3HAIPaXJICHUETO, HAa KoeTo ['pynara oyaksa qa uma rmpaBo (IPUXOIUTE OT MpoakOaTa)
1 0anaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JIaTaTa Ha Ha KOSTO TONydYaTelsT MoJydyaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IIPYTH 10XO0AM/(3ary0H) OT IEHHOCTTa, HETHO B OTYETA 32 BCCOOXBATHUS JOXO]]

(B mewanbata niu 3ary0aTa 3a ToIMHATA).

TpaHchepu OT ¥ KbM TpylaTa ‘“MHBECTUIIMOHHUTE UMOTH’ CE MPaBAT, KOraTO MMa MPOMSHA BbB
(hYHKIIMOHATHOTO TIpeNHa3HAYeHWE W yrhoTpedaTa Ha dageH MMOT. B cioy4ail Ha TpexXBBPISHE OT
“UHBECTULIMOHHU MMOTH’ KBM “UMOTH 3a M3NOJ3BAaHE B cOOCTBEHATa AEWHOCT  AKTUBBLT CE 3aBEXKIa B
HOBaTa CH TPyIia 0 HaMepeHa HCTOPUYECKa IIeHa, KOSTO MPEACTaBIsABA CIIPABEINBATa My CTOMHOCT KbM

JAaTtaTta Ha HIPEXBBPJIIAHCTO.

O6patHo, KOrato OT “MMOTH 3a HM3IMOJI3BaHE B COOCTBEHATa NEHHOCT’ HMa MPEXBBHPISHE KbM
“MHBECTULIMOHHU HMOTH’, AKTHUBBT CE€ OILEHSABa IO CIpaBeiiMBaTa My CTOMHOCT KbM JaTara Ha
MPEXBBPJISHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIU/IUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYrd KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOM) M CE
MpeCTaBs KbM “TIPEOILICHBYCH pEe3epB — MMOTH, MAIIMHU M 00OpyABaHE” B OTYETa 3a NPOMCHHUTE B

cOOCTBEHMS KaITUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb6MeCHHU OPyHcecmea

I[’BJ'IFOCPO‘IHI/ITG HWHBECTULIUH, TTPEACTABIABAIIN YYaCTUA B ACOONUUPAHU U CbBMCCTHU APYKECTBA,
Ca NpCCTaBCHU B KOHCOJINIUPAHUA (I)I/IHaHCOB OTYECT IO METOAa Ha COOCTBEHHMS KalIuTall — CTOI\/'IHOCT, KOsATO
BKJIIOYBa II€HAaTa Ha HpI/I,I[O6I/IBaHe, npeacTaBjisgBalla CHpaBCAIMBATa CTOMHOCT Ha BB3HAIpaXKACHUCTO,
KOC€TO € IUIATCHO, BKJI. MPEKHUTEC pa3xoAu II0 HpI/IIlOGI/IBaHe Ha HMHBECTULIMATA, KOpUTrMpaHa C J€Jia Ha
APYKCCTBOTO-UHBECCTUTOP B reyaaouTe Uin 33,FY6I/IT€, " PCCIICKTUBHO APYTUTC PE3CPBU HA CbBMCECTHUTC U

ACOIMHUPAHUTE JAPY>KECTBA CIIE]] 1aTaTa Ha IPUI0OMBAHETO UM.

JenbT B nedaOuTe U 3aryoMTe Ccjell JaTarta Ha NpUI0OMBaHE Ha acCOIMMPAHUTE U ChBMECTHHTE
JPY’KECTBA Ce MPEJCTABAT HA OTACICH Pe/l B KOHCONUAMPAHUS OTYET 3a BCeOOXBATHHS 0X0/ (B meyandara
WM 3ary0ara 3a ToJMHaTa), a IeJIbT B APYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha ChOTBETHUS Pl B
KOHCOJIM/IUPAHMSI OTYET 32 BCEOOXBATHUS J0XO/ (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUSI JIOXO/) U KaTo
CaMOCTOSITETHO JIBM)KCHHE Ha OT/JCIIHUTE KOMIIOHEHTH Ha pPE3epPBUTEC B KOHCOJMIMPAHUS OTYET 3a

IIPOMCHUTE B COOCTBEHHMS KaluTall.

HpI/ITe)KaBaHI/ITe oT prHaTa WHBECTUIIMM B aCOLMHpPAaHU U CBBMECTHHU JPY>XKECTBA, B T.Y.
BKJIFOUCHATa penyTanuvd, I[MOJICKAT Ha IMpCerjica 3a o6e3ueHKa KbM JaTaTa Ha BCCKH OTYCT. HpI/I

YCTaHOBsIBaAaHC Ha YCJIOBUA 3a 0663HCHK3 U KaTo CC€ OIpCaAciin HEUHUST pasMeEp, cpliaTta €€ OTpassiBa B
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KOHCOJIMJNPAaHHs OTYET 3a BCceoOXBaTHHMS a0x0x (B medanbarta wid 3ary0ara 3a rojgdHaTa) B CTaTHATa

“neyanowu/(3aryOn) OoT aCOMHUPaHU U CbBMECTHH APYKECTBA .

HpI/I IMOKYyIIKa " npo;la>K6a Ha MHBCCTHIHU B acollMMpaHd W CbBMECTHH APYKECTBa CC Ipujiara

“narara Ha CKJIFOYBaHE  Ha CIelIKara.

WNuBecTunyure B acOolMUpPaHU U CHBMECTHH JPYKECTBA C€ OTIIMCBAT, KOraTo CE MPEXBBPJIAT
MpaBaTa, KOMTO MPOU3TUYAT OT TSX Ha JPYTH JIWIA PY HACTHIIBAHETO HA MMPABHUTE OCHOBAHUS 32 TOBA U IO
TO3W HAYMH CE 3aryOBa 3HAYUTEIIHOTO WJIM CHBMECTHOTO BJIMSHHE BBHPXY CTOIMAHCKUTE HW3TOJU OT
nHBecTHIMHTE. J[0XOABT OT mpoaakbaTa UM ce TPEeACTaBs KbM CTaTUs “nedanon/(3aryOu) oT acoruupaHu
Y ChbBMECTHH JIPY’KECTBA” Ha KOHCOJIHMIUPAHUS OTYET 3a BCEOOXBATHHS JT0XO0J (B meuandaTa win 3arybara

3a TOIMHATA).

2.15. /Ipy2u 0vazocpounu Kanumanoeu UHEeCmMuyuu

Jpyrute ABATOCPOYHH KANHWTAIOBH HMHBECTHIUHM Ca HEJCPUBATUBHU (PMHAHCOBU aKTHBHU, IO
¢opmaTa Ha aKUWHU U AUIOBE OT KalMTala Ha APYTH ApyXecTBa (MaJLMHCTBEHO Y4acTHE), AbPKaHH C

ABJITOCpOYHA NMEPCIICKTHUBA.

H’bp@OHa‘la]ZHO OY€EHAABAHEe

H’prOHa‘IaHHO KaIlmMuTaJIOBUTC MHBCCTUUHU CC IPHU3HABAT IO LC€HA Ha HpI/IIlO6I/IBaHe, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXJACHUECTO, KOETO € ouo IJIaT€HO, BKIIFOYUTEIIHO NIPEKUTE pa3xXoau

Mo puA0OKMBaHe HA MHBECTHIIUATA (PHHAHCOBUSAT akTHB) ([Ipunoscenue Ne 2.26).

Beuuku nokynku u mpo1axou Ha KamuTaJIOBU MHBECTHUITNH Ce TIPU3HABAT HA “‘IaTrara Ha ThpryBaHe”

Ha cIciKara, T.C. Jarara, Ha KOATO prr[aTa IMoe€Ma aHTaXXMMEHT [a 3aKylu WK Ipoaaac aKTHUBa.

THocnedsawo oyenssane

[IputexxaBanute oT I'pymnaTa KamuTAIOBU MHBECTHUIIMU CE€ OICHIBAT IOCIIEABAIIO IO CIIPaBeIINBa

crortHoCT ([Ipunosicenue Ne 2.32), ycraHoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHHUTEN.

E(i)eKTI/ITe OT mocjieaBaliara IMMpEeolcHKa A0 CIIpaBEJinBa CTOMHOCT ce npeaACTaBAT B OTACIICH
KOMITOHEHT Ha OTYETa 32 BCCOOXBATHUS J0X01 (B APy KOMIIOHCHTHU Ha BCEOOXBATHUS ,I[OXO,Z[) " pecCIl. B

pe3epB 1o GUHAHCOBU aKTHBH I10 CIIPABEJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JI0XO0]

Te3u edexTr ce MPEeXBBHPIST B HEpasNpe/elieHaTa neyanda npu ocBoboxaaBaHe (Tpojaxda) ot

CbOTBCTHATA MHBCCTUIIHA.

Ipuxoou om ousudenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHLIMH, MPEJICTABJIABAILY AKIHH B
JIpYTH IpYyXKeCTBa (HEKOHTPOJIMPAIIO yYaCTHE), Ce MPU3HABAT KATO TEKYIIM IPUXOH U MTPEICTABAT B OTUETA

3a BceoOXBaTHHUS JTOXO/T (B Mevandara Wiv 3arydara 3a TOANHATa) KbM CTaTHSTa ,,()UHAHCOBU TIPUXOIH .

HpI/I OTIIMCBAHCTO HAa aKIIUU MOpaau npo;[a>i<6a CC MU3MO0JI3Ba METOABT HA CPCAHO-NIPCTCIITICHA 1ICHA,

ornpeacicHa KbM Kpasd Ha ME€cClia, B KOHTO ce H3BbHpUIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu
MartepuaiHuTe 3amacy ca OLIEHCHH B KOHCOJUANPaHUs (PMHAHCOB OTYET KAKTO CJIe/IBa:
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e CYpPOBHHHU, MaT€pHaJId M CTOKH - II0 IIO-HUCKaTa OT: J0CTaBHaTa II€HAa Ha HpI/II[OGI/IBaHe

(ceOecToiHOCT) M HETHATAa UM peaTU3UpyeMa CTOWHOCT;

® TO0TOBa MpOoAYyKI M, nony(ba6pm<aTI/I U HC3aBLPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

IMpoOU3BOJACTBCHATA ceOCeCTOMHOCT M HeTHATA peam3nupyemMa CTOMHOCT;

Pa3XOHI/ITC, KOUTO CC U3BBbpLIBAT, 3a Ja AOBEAAT AAaACH HNPOAYKT OT MATCPUATIHUTC 3allaCu B
HCTOBOTO HACTOAIIO CBCTOAHHUEC M MCCTOHaAXOXICHHUC, CC BKJIIOYBAT B II€HATa Ha HpI/I,I[O6I/IBaHe

(cebecToliHOCTTA), KAKTO CIIC/IBA:

° CYpPOBUHHU, MAaTCPpHUAJIN U CTOKK — BCUYKHU JOCTAaBHU pa3xoJu, KOUTO BKJIIOYBAT ITOKYITHATA IIC€HA,
BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3xXoar, HEBB3CTAHOBACMH JaHBIU U APYTU Pa3xoJu, KOUTO
OOIIpUHACAT 3a INIPUBCKIAHC Ha MATCPHUAINTE W CTOKHUTEC B TI'OTOB 3a TAXHOTO M3IIOJI3BAHE

(peanuzanus) BU;

e TOTOBa MNPOAYKLMs, IMONy(haOpuKkaT W HE3aBBPILECHO IPOU3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xold, KOUTO (hOopMHpAT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKJIIOYBAT TIPEKUTE Pa3XoAM Ha MaTepuadd W TPyAd U IpHCHajamara ce€ 4dacT OT
OOIIONPOU3BOICTBEHUTE  pa3xoau (MPOMEHJIMBH H  TOCTOSHHH), C M3KIIOUEHHE Ha
aJIMUHHUCTPATUBHUTE PA3XOJH, KYPCOBHTE PA3JIMKU W PA3XOOUTE IO HPUBICUCHU (PUHAHCOBU
pecypceu.

BrutouBaHeTo Ha YCJIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH pPa3XxoAd B IPOU3BOACTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATA TOTOBA MPOAYKIHSA, MOIy(PaOpUKaTH U HE3aBBPIICHOTO MPOU3BOICTBO

ce U3BBPIIBA Ha 0a3aTa Ha HOPMAJICH KallaluTeT.
Wzbpannte ot ['pymnaTa 6azu 3a pa3npeaeneHNeTo UM Mo MPOIYKTH ca!

® 3a NPOM3BOACTBOTO Ha JICKAPCTBCHU CPCJICTBA — HOpMaTa Ha YOBCKOYACOBETC HA IIPSAKO 3aCTUA

NEPCOHAN B IPOU3BOJICTBOTO HA KOHKPETHHS IPOIYKT;
® 33 IPOM3BOJICTBOTO HA MH(Y3HMOHHU Pa3TBOPH — KOJIMUYECTBO MTPOU3BEICHA MTPOAYKIIHS;

® 33 NPOM3BOJACTBO Ha IUIACTMACOBHM MCIWIMHCKH U3ACIHA 3a €AHOKpaTHa YHOTPGGa — IINIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOTYKITHSI.

HpyxecTBOTO-MaliKa Ipuiara Kato TEKyIla OleHKa ,,CTaHJapTHa MMPOU3BOJACTBEHA CE0ECTONHOCT
[0 OTHOIIEHHE Ha TOTOBaTa MPOAYKIHMs, MOoiyhaOpuKaTHTE W HE3aBHPLIEHOTO HPOW3BOJCTBO, U PECIL.

,»CTaHJapTHATA JOCTaBHA CEOECTOMHOCT — 3a OCHOBHHUTE CYpPOBHUHU U MaTEPHUAIU 3a IPOU3BOJICTBOTO.

B kpas Ha Bcekum OTYeTEH MepHro]] PHKOBOACTBOTO M3BBPINBA aHAIN3 Ha (haKTOPUTE, JOBEIH JI0
(dopMupaHe Ha OTKJIOHEHHUS IPH: a) JOCTaBKa HAa CYpPOBMHU M MaTE€pHald 3a IPOM3BOJICTBOTO - upe3
CpaBHEHHE MeXay (paKTHUeCKUTe W CTaHAApTHHUTE JOCTABHH Pa3XoAH M 0) MPOHM3BOJICTBOTO HA TOTOBA
MPOAYKIHS, TOay(hadpUKaTH ¥ HE3aBBPILIECHO MPOU3BOJICTBO - YPe3 CPaBHEHHE MEXIy (DaKTHUECKUTE U

CTaHAAPTHUTC MMPOU3BOACTBCHU PA3XO/HU.

[Ipu HE0OXOIMMOCT ce M3BBPUIBAT KOPEKLMH Ha OLIEHKATa Ha HAIMYHUTE MaTepUalIHU 3aracy BbB
¢unHaHcoBus oTdeT. Ha 6a3za nmpoyuBaHus Ha JOOpH OTYETHH MPAKTHKH BbB (hapMaIleBTUYHUSI OTPACHI Ca

BB3INPUCTU IPAroBC Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO TPW JOCTaBKa Ha CYpOBHHH W MaTepHalH 3a MPOM3BOACTBOTO — 10 2 % u 0)

MMPpOU3BOJACTBCHO OTKIIOHCHHUE — OO 1 %, B PAMKUTC Ha KOUTO HE CC KOpUI'Mpa TCKYyIlaTa OLICHKa Ha

58



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a mecTMecedeHus nepuos, 3apbpumsani Ha 30 ouu 2021 roquna

HaJIMYHUTE KPaHU 3a11acl OT CYPOBUHHU M MaTepUANIN, TOTOBA MPOIYKIIHS U HE3aBbPIIEHOTO ITPOU3BOICTBO

3a HCJIUTC Ha KOHCOJUAUPAHUA (I)I/IHaHCOB OTYCT.

[Ipu ynotpebata (Biarane u npopaxoara) Ha MaTepUATHUTE 3aMlacH T€ CE M3MUCBAT TEKYIIO, KaTo

Ce M3II0JI3Ba METOABT Ha CPpEIHO-TIpETEerIeHaTa IieHa (ce0ecTOMHOCT).

Hernara peanusupyema CTORHOCT NpeAcTaBisBa MPUOIM3UTEIHO OMPeIeICHaTa MPOJIaKHa IIeHa Ha
Ta7ieH aKTUB B HOPMAITHHS XOJ] Ha CTOTIAHCKA IEHHOCT, HaMajieHa ¢ IPHOIN3UTETHO ONPEACIICHUTE Pa3Xoau

110 JOBBPIIBAHCTO B ThPrOBCKU BU HA TO3U aKTUB U l'[pI/I6J'H/I3I/ITCJ'IHO OIMPEACIICHUTE Pa3xXoau 3a peajin3anusl.

2.17. Tvpzoscku 63emanus

TwproBekuTe B3eMaHUs MIPEICTABIIABAT 0€3yCIOBHO MpaBo Ha [ pymara fa momydu Bb3HarpaxaeHne
0 JIOTOBOPU C KJIIMEHTU U JIPYT'M KOHTpAreHTH (T.e. TO € 0OBHP3aHO caMO C W3TUYAaHE HA BpEeMe Mpeau

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’bp@OHa‘la]ZHO OYEHAABAHE

TBproBeckuTe B3eMaHUsI CE MPEICTABST U OTYUTAT IBPBOHAYAIHO IO CIIPAaBEAIMBA CTOMHOCT Ha 0a3a
LeHata Ha cJelikaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
ChIBPIKAT CHIIECTBEH (PMHAHCHPAIL KOMIIOHEHT, KOMTO HE c€ HaYHMCIsIBa JONBIHUTENIHO. B TO3M ciyyaii Te
ce NpHU3HABAT IO CeraiiHara UM CTOWHOCT, ONpejesieHa NpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JIMXBEH

IIPOLEHT, MPEUECHECH 3a MMPUCHII Ha KIMEHTA - JJIBXXHUK .

THocnedsawo oyenssane

I'pymara nbpX M THProBCKUTE B3€MaHMs €IMHCTBEHO C IIeNl chOMpaHe Ha JOTOBOPHHU MAapUYHU
IIOTOIM MU TH OLIEHABA IMOCJIENBAIO IO aMOPTH3UpaHa CTOMHOCT, HAMAJIECHA C pasMepa Ha HaTpylaHara

obesrieHKa 3a KpeauTHu 3aryou. (I1punoscenue Ne 2.26 Qunancosu uncmpymenmi).

Obe3yenxa

I'pymara npuiara Mojena Ha OYaKBaHWUTE KPEAWTHU 3aryOH 3a IENHs CPOK Ha BCHYKUA THPTOBCKU
B3eMaHHs, M3MON3BaliKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeEN 3a

mporienTa Ha 3arybara (Tlpunoowcenue No 22).

2.18. Jluxeonocnu 3aemu u Opy2u npedocmagenu PUHAHCO8U pecypcu

Bewnuku 3aemu u apyru npegoctaBeHr (PMHAHCOBU PECYPCH CE MPEACTABAT IbPBOHAYAIIHO MO [IEHa
Ha nMpuao0MBaHe (HOMHUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIpPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAENKaTa, HETHO OT IpPEKUTE DPAa3XOAH, CBBP3aHUM C TE3M 3aeMH M IpefocTaBeHH pecypcH. Cren
I'bPBOHAYATIHOTO UM IIPU3HABAaHE JIMXBOHOCHUTE 3a€MU U JIPYTU IPEIOCTaBEHU PECYPCH IIOCIIEABALIO CE
OLICHSBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE M0 aMOPTH3MPaHa CTOMHOCT, ONpeesieHa upes3
npujiarane Ha MeTojia Ha epekTrBHaTa JuxBa. Te ca Kinacu(UIMpaHy B Ta3u rpyra Thid KaTo OM3HEC MOJACTBT
Ha ['pymata e emguHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHU MapHYHM MOTOLM HA IJIaBHULIA W JIUXBH.
AMOpTI/BI/IpaHaTa CTOMHOCT € HM3YMCJICHAa KaTO Ca B3€THU npeaBuJ BCUYKU BUIOBE TaKCH, KOMUCHUOHHU U

ApYyTUu CyMH, aCOOMUPAHU C TC3U 3aCMU.
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[NeyanOute 1 3ary0uTe ce MpU3HABAT B OTUETA 3a BCEOOXBATHMS 10X0/ (B Ievandara WM 3aryoara
3a roJIMHATA) KaTo PUHAHCOBH MPUXOAH ( JIMXBU) WU Pa3X0Jy Mpe3 Meprojia Ha aMOPTU3aIUs WIH KOraTo

B3€MaHUATA CE€ MOracAT, OTIUINAT UJIK pEaAyLupar.

[Ipuxoaute OT TUXBU ce NPU3HABAT B CbOTBETCTBHE C €TaIla, B KOWTO € KINacCU(pHUINPaH CbOTBETHUST
3aeM WM APYro B3eMaHE IO MpeJoCTaBeH (MHAHCOB pecypc Ha 0aza meToja Ha €(EeKTHUBHHS JIMXBEH

MIPOTICHT.

JINXBOHOCHUTE 3a€MHU U APYTH NPEIOCTaBEHH (PUHAHCOBHU PECYPCH ce Kiacu(UIpaT KaTo TEKYILH,
OCBEH 3a 4acTTa OT TAX, 3a KosATo ['pynaTa nma 06e3yCcI0BHO MPaBo Ja ypeau 3aIbDKEHUETO CH B CPOK HaZ

12 meceria ot kpas Ha otyeTHus nepuo (Ipunoxcenue Ne 2.26).

2.19. Hapuunu cpedcmea u napuiHu eK6UEAICHMU

[TapuuHuTe cpencTBa BKIOYBAT KACOBHUTE HAJWYHOCTH M HAIMYHOCTUTE 10 Pa3IlIallaTEIHUTE
CMETKH, a MapUYHUTE CKBHBAJCHTH - JCMO3UTH B OAHKW C OPUTMHAIICH MATypHUTET JI0 TPH Meceua M
CpeAcTBaTa Ha ACMIO3UTUTE C MO-ABJIBI MAaTYPUTET, KOUTO ca CBOOOIHO pasnojaraeMu 3a I'pynara ceriacHo

YCIIOBHSTA Ha JIOTOBOPEHOCTUTE ¢ OaHKHTE 10 Bpeme Ha jaeno3uta ([Ipunoxenue Ne 2.26).

THocnedsawo oyenssane

HapI/IqHI/ITC Cp€ACTBa U CKBUBAJICHTU B 0OaHKu ce MMpEeACTaBAT MOCJICABAIIO IO aMOpTU3HUpaHa

CTOMHOCT, HAMaJICHA C HATpyIaHaTa 00e3IeHKa 32 OYaKBAHU KPEIUTHH 3aryOH.
3a yenume na useomesanemo Ha omuema 3a NAPUYHUMeE NOMOYU:
¢ TAPUYHUTE MOCTBIUICHUS OT KIMEHTH M MapHYHWTE TUIAINAHHUSA KBbM JOCTABUHUIM Ca MPEICTaBEHH
OpyTHO, ¢ BkitoueH JJIC (20%);

® IIMXBHUTE MO TIOJYYCHH WHBECTHUIIMOHHU KpPEOWTH CE€ BKIIOYBAT KATO IUIAIIAHWSA 3a (prHAHCOBA
JNEWHOCT, a JMXBHUTE, CBBP3aHU C KPEOUTH, OOCIYyXBalld TeKymara IeHHOCT (3a 00OpOTHH

CpEeJICTBA), CE BKJIIOYBAT B ONE€paTUBHA JEHHOCT

L IMOJIYYCHUTC JIMXBHU IO MPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChCTaBa HA MMAPUYHUTC

IMOoTOLM OT OII€paTHUBHA I[eI>'IHOCT KbM IIOCTBHIIJICHUATA OT KIIMCHTH,

L IMMOJIYYCHUTE JIMXBHU OT ACIO3UTHU B 0aHKH Ce BKIIOYBAT B CHCTaBa Ha MapuiIHUTE IMOTOLU OT

WHBECTHIIMOHHA JECHHOCT;

e mirareHusT [JIC mo moKynku Ha ABATOTPAHN aKTHBH OT UY>KIECTPAHHH JOCTABUHUIIU CE MTOCOYBA
Ha mo3unus “Tlnarenu nanbiy’”, a IpH JOCTaBKa Ha ABJITOTPAiiHU aKTUBH OT CTpaHAaTa Ce MOCoYBa
Ha no3unus “Tlnamanuss KbM AOCTAaBYMIM KbM IMAPUUYHUTE MOTOLM OT ONEpaTUBHA AEHHOCT,
JTOKOJIKOTO TOHM ydacTBa M C€ BH3CTAHOBSIBA 3a€IHO M B OMEPATUBHUTE MOTOIM HA APYKECTBATa OT

I'pynarta 3a cboTBEeTHHS NIEpUO] (Mecer).
e TIOCTBIUICHUSATA M IUIALIAHUATA OT ¥ 1O OBBPAPadTH ca IOKa3aHW HETHO oT [ pymara.

e TpaiiHO OJOKHMpaHWTE MApUYHU CPEACTBA HaJl 3 Mecela He ce TPeTHpaT KaTo MapuIHH CPEICTBA U

CKBHBAJICHTH.

® IMMOCTBINICHHUATA 110 AOTOBOPHU 3a (1)aKTOpI/IHI‘ CC NpCACTaBAT KbM IapUYHU ITOTOLU OT (1)I/IHaHCOBa

JEUHOCT.
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2.20. Tvpzoecku u opyzu 3a0viceHusn

TBproBekuTe U IPYrUTe TEKYIIH 33bDKEHUS B KOHCOMUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
0 CTOMHOCTTA Ha OPUTHHAIHUTE (akTypH (LleHA Ha MPUAO0OMBAHE), KOSATO CE MPHEMa 3a CIPaBEIMBATa
CTOWHOCT Ha cJieNikaTta ¥ e 0b/ie u3IuIaTeHa B Ob/Ielie Cpenly MOIyIeHnTe CTOKU B ycIIyTu. B ciydanTte Ha
pa3CcpoYCHH IUTAIIAHUS HaJl OOMYalHUS KPEAUTECH CPOK, MPH KOUTO HE € MPEIBUICHO JOMBIHHTEIHO
IJIalade Ha JUXBa WM JIMXBaTa 3HAYUTEIIHO CE pa3lindaBa OT OOWMYAaWHHS Ta3apeH JUXBEH IPOIICHT,
33JIBJDKCHUSITA Ce OIEHSABAT IMbPBOHAYAIHO IO TAXHATa CIpaBe/UIMBa CTOWHOCT Ha 0asa ceranrHata UM
CTOWHOCT MPH AUCKOHTOBA HOpMa, IPUCHINA 3a IpyKecTBaTa OT | pymnaTa, a mociieABaIio — o aMopTH3UpaHa

croitnoct (IIpunoxxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opyzu npuejieuenu uHancosu pecypcu

B xoHconmunupanusi GUHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (MHAHCOBU PECYPCH CE
MPECTAaBAT IbPBOHAYAIHO MO CEOSCTOMHOCT (HOMHMHANIHA CyMa), KOSTO C€ IpUEeMa 3a CIpaBelyIriBa

CTOMHOCT Ha TOJIy4EHOTO MO C/ICNIKaTa, HETHO OT MPEKUTE Pa3XOH, CBbP3aHH C TE3U 3a€MHU U MPHUBJICYCHH
pecypcen.

Crex mbPBOHAYATHOTO MM TNPH3HABAHE JIMXBOHOCHUTE 3a€MH M JPYTH IPUBICUYCHH PECYpCH
MOCJIEIBAIO CE OLEHSIBAT U MPEJCTABAT B KOHCONUAUPAHUS (PMHAHCOB OTYET 110 aMOPTU3UpaHa CTOWHOCT,
olpezieNieHa upe3 MpHilaraHe Ha MeTo/a Ha e)eKTUBHATA JINXBA. AMOPTHU3UpAHaTa CTOWHOCT € M34YHCIIeHa
KaTo ca B3eTH MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHHU U JPYTH Pa3XOH, BKII. JUCKOHT WJIH MPEMHUS,
acoIMUpaHy ¢ Te3u 3aeMu. [ledanOure u 3aryoure ce mpu3HaBaT B KOHCOIUANPAHUS OTYET 32 BCEOOXBATHUS
10X07 (B revandaTa Win 3aryoara 3a ronHaTa) KaTo PUHAHCOBH MTPUXOAH WIH (PUHAHCOBH pa3xoau (JIMXBN)
npe3 IMepruoa Ha aMOPTH3AIHATA WK KOTaTo 3aIbJDKCHUATA Ce OTIHIIAT Win pexyuupar (/Ipunoscenue Ne
2.26).

PaSXOILI/ITe 3a JIMXBU CC IIpU3HABAT 3a CPOKa Ha (I)HHaHCOBI/IH HWHCTPYMCHT Ha 0aza METOAAa Ha

e(i)eKTI/IBHI/IH JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MU U JPYTU MPUBJICYCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo ['pynara nma 0e3ycioBHO NPaBo Ja ypeau 3aIb/DKEHHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYECTHUS TIEPHOI.

2.22. Kanumanu3supane Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO HAa OTTOBAPSII HA YCIOBHATA /KBaTM(UIMpPaH/ akTHB Ha ['pynara, ce KarmuTanu3upaT KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsll Ha YCIOBHATA /KBAU(QHUIMpPAH/ aKTUB € aKTUB, KONTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH Mepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpEIBIDKIAHATa MY

ynorpeba mii npoaaxoa.

PasMepsT Ha pazxojuTe MO 3a€MH, KOUTO MOTAT Ja C€ KalWUTAIU3UpaT B CTOWHOCTTAa Ha €JUH
OTroBapsll Ha YCJIOBHATA /KBanupuUMpan/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HOpMa/ Ha
KaruTanu3anys. KoepuueHTsT Ha KanmuTalu3alys € CpeHONpPeTerIeHaTa BeIMYMHA Ha Pa3XoJuTe 10
3a€MH, OTHECEHH KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Neproa, ¢ M3KIIOYCHNE Ha 3aEMHUTE, U3BbPIICHU

CHELMAITHO C [IeJ MPUA0OUBaHE HA €IUH OTrOBapSI] HA YCIOBHATA /KBATU(PHUIIMPAH/ aKTHB.
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KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YacCT OT CTOMHOCTTA Ha €IUH OTTOoBapsAIll Ha
YyCJIOBHATaA /KBaJ’II/I(bI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato cCa U3MNBJIHCHHU CJICAHUTC YCJIOBHA: HU3BHPLIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC Pa3XOJUTE 110 3a€MHU U B XOJ Ca ,Z[CﬁHOCTPI, KOHUTO Ca HCOGXO,Z[I/IMI/I 3a

MOATOTBSIHE HAa aKTHBA 32 MPEJBUKIaHaTa My yroTpeba Hin mpoaaxoa.

Pazxogutre mo 3aeMu ce HaMalsBaT U C BCIKAKbB HWHBECTUIIMOHCH [J0XOJ OT BPCMCHHOTO

HWHBECTHUPAHC Ha CpEACTBATA OT TC3U 3aC€MHU.

2.23. Tuzune

Ha mavannara jmata Ha JU3WHTA, KOSTO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JIM3HWHTOBOTO
CIIOpa3yMEHUE WM J1aTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS JIOTOBOD,
I'pymara mpaBu aHanw3 ¥ OlEHKA JalH AaJeH JOTOBOP IPEICTABIISABA WM ChIbP)KA E€IeMEHTH Ha JIN3WHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JIM3UHT, aKO IO CHJlaTa Ha HEro Ce MPEXBBPIST CPEeIry
BB3HArpaX<JIcHMe TPAaBOTO Ha KOHTPOJI HA/I M3TIOI3BAHETO HA Ja/IeH aKTHB 32 OMPE/ENIeH TIEpHOJT OT BpeMe.

./Iu3unzon0ﬂyuameﬂ

prnaTa npujiara €OMHCH MOJCI Ha IMPU3HAaBaHEC M OICHKAa Ha BCUYKH JOrOBOpU 3a JIM3UHI, C
U3KIIIOYEHUE Ha KPATKOCPOUHHUTE JIN3UHTOBH JOTOBOPH (JIM3WHI'OB JOTOBOP ChC CPOK OT 12 Mecena nin mno-
MaJIKO OT AaraTa Ha CTapTUpaHe Ha JHM3MHIa U KOHTO HE CHhIbpKA OIMIMs 32 MOKYIKa) W JM3UHTOBUTE
JIOTOBOPH HA aKTHBH Ha HUCKA CTOMHOCT (KaTo TabJeTH, IePCOHATHI KOMITIOTPH, TeleoHH, O(hrC TEXHUKA
U ApYTH).

['pymara He ce e BB3MON3BalIa OT MpaKTHIECKaTa Ienechoopazna Msapka Ha MCDO 16, koaTo mo3BosiBa
Ha JIM3UHTOIIOJIY4aTCJid 3a BCCKU KJIaC I/IILGHTI/I(I)I/IHI/IpaH aKTHUB Ja HE OTACTIA HCJIIM3UHT'OBUTC OT JINBUHI'OBUTEC
KOMIIOHEHTH, a BMECTO TOBAa Ja OTYMTA BCEKH JIN3UHIOB KOMIIOHEHT U CBBP3aHUTE C HETO HENHU3UHIOBH
KOMIIOHEHTH KaTO OTACJICH JIM3UMHI'OB KOMIIOHCHT. 3a AOT0OBOPH, KOUTO CHABbPKAT JIM3UHI HA CAWH HIIN
MoBeye JIM3MHIOBM W HEJIM3MHIOBU KOMIIOHEHTH, [pymata mnpuwiara IOJUTHKA Ja paslpeness
BB3HArpaICHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEJIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIHUTC CAWHWYHHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTH W CbBBKYyIIHaTa €JWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynara npu3HaBa B oT4eTa 32 (PUHAHCOBOTO CHhCTOSIHUE aKTHUB ,,IPABO Ha MOJ3BaHe” Ha JaTara Ha
CTapTUpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHST aKTHB € Ha Pa3MOJIOKEHHE 3a
MOJI3BaHE OT CTpaHa Ha Jpy>KeCTBaTa-IM3HUHIONOTy4aTelu.

AKTHUBHTE ,,[IPABO Ha MOJI3BaHE” Ce MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOr OoT 00e31eHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUH Ha 3a8IbJDKEHUETO 110 JU3HHT. LleHaTa Ha npuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKCHHUATA 110 JIU3HHT;

o JIM3UHI'OBY IUIAllaHWA, U3BBPUICHHW KbM HIIM IPEAN HadajiHaTa JaTa, HaMaJICHU C IIOJYUYCHHTC

CTUMYIJIHN 110 JOTOBOPHUTE 3a JIM3HUHT,

® [IBPBOHAYAIHUTE MPEKU Pa3XOAM, U3BBPIICHU OT JIpyKecTBaTa oT I'pymnara, B KaueCTBOTO MM Ha

JIU3UHTOIIONYYaTeINH;

® pa3xoaW 3a BH3CTAHOBSABAaHE, KOMTO APYKECTBATa IIl€ HANPABST 3a JEMOHTAX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BbB3CTaHOBSBaHE Ha O0EKTa, Ha KOMTO AaKTHBBT € PA3MOJOKEH, WIH

BBH3CTAHOBABAHE HA OCHOBHUSA aKTUB B CbCTOAHUETO, U3UCKBAHO CHIJIACHO JOI0BOpa;
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I'pynara amopTH3Hpa aKTHBa ,,IPAaBO HA MOJI3BaHE” 32 MO-KPATKUAT TIEPHOJ OT TIOJIC3HHUS KHUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBA CE MPEXBBHPJIS MO CUJIaTa Ha TU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CpoKa Ha JIOrOBOPa, Ts [0 aMOPTH3HPA 32 TIOJIE3HUS MY )KUBOT. AMOPTH3AIUATA 3aI10YBa
Jla Ce HAYMCJIsIBA OT JlaTaTa Ha CTAPTHPAHE HA JIM3UHTA.

CpokoBeTe Ha aMOPTH3alUs 1O THUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
cleziBa:

3a3emMu — OoT 3 10 15 T.

3a crpaam — ot 1 1o 8 T.

3a TPAaHCIIOPTHH CpeACcTBa — OT 1 10 4 T.
3a CTOIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u30Opaiia 1a mpuiara Mojielia Ha IieHaTa Ha pUJ00MBaHE 32 BCHUKU CBOU aKTHUBH ,,IIPABO
Ha IoJI3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31ieHKa Ha
aKTHBH, KaTO ce MpHiIara MmoJIMTHKA 33 ONpPEeeIsTHe U OTYUTaHE Ha 00e3IeHKaTa, aHAIOTHYHA Ha Ta3H TIPU
HWMOTHUTE, MAIIMHUTE U 000PYABAHETO (ABITOTPaHUTE MaTepPHAIHU aKTUBH ). Bb3cTaHOBHMATa CTOMHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MMO-BUCOKATa OT JIBETE: CIPaBEAINBa CTOWHOCT 6€3 pa3xou 3a mpogaxoa
WIM CTOMHOCT TpW ymnoTpeba. 3a ompeAessiHeTO Ha CTOWHOCTTa MpH yrnoTpeba Ha akTHBHTE OBICIINTE
MapuYHU TIOTOIH C€ MUCKOHTHPAT JI0 TSAXHATA HACTOSINA CTOMHOCT KaTo ce IMpujiara JUCKOHTOBAa HOpMa
npeayu JaHblH, KOATO OTpa3sdBa TCKYHIUTE IMa3apHU YCJIOBHA U OLICHKHW Ha BpEMEBaTa CTOMHOCT Ha nmapuTe u
pHUCKOBETE CIielTU(UIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IEHKA CE OMPEIEISAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBHMATA U OallaHCOBaTa CTOMHOCT (KOTaTO Bh3CTAHOBMMATA CTOWHOCT € Mo-HUCKa OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS IOXO KaTo 00e3I[eHKa Ha HETEKYIIN aKTHBH.

AKTHBHUTE ,,IPABO HA TOJI3BaHe” ca MPEACTaBAT KbM MIMOTH, MalluHu U 00OpY/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSIHWE, a TSAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamusi B OTYeTa 3a
BCeOOXBAaTHUSI JOXO/I.

0) 3a0v/1d1ceHUA RO TUSUHL

HpyxectBara B ['pynara npu3zHaBaT 3aJbJDKEHHUS IO JIM3UHT Ha JaraTa Ha CTAPTUPAHE Ha JIM3UHIA,

OIICHEHH I10 HACTOSIIA CTOMHOCT Ha JIM3UHICOBUTE IUIAIAHUSA, KOUTO HE Cca U3ILUIATEHH KbM Ta3W jara. 1e
BKJIFOYBAT:

e (uKcHpaHHU TUTAAHKS (BKIIOYUTETHO (PMKCHPAHU IO CHINECTBO JIM3MHTOBH IJIAMIAHUS ), HAMAJICHU
C TIOJIeXKAIUTE Ha TIOJTyYaBaHe JTU3UHTOBH CTUMYIIH;

L] MIPOMCHJIMBU JIM3UHI'OBU IVIallIaHUA, 3aBUCCIIU OT UHACKCH WUJIU MMPOLCHTHU ITbPBOHAYAIHO OLUCHCHHU,
M3IIOJI3BAKY MH]IEKCUTE WJIU MPOIICHTUTE Ha JIaTaTa Ha CTApTUpPaHE Ha JIM3UHTA;

e [IeHaTa 3a yIpaXHsBaHE HA OMNIMATA 3a TOKYIKa, aKO € JOCTaThYHO CHUTYPHO, Y€ JIPYKECTBOTO-
JIU3UHTOIOJyYaTel 11Ie TI0JI3Ba Ta3H OIIIKS;

e TUTANaHWs HA CAHKIIMH 33 NMPEKpaTsABaHE Ha JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKA Ha JTU3WHTOBUS
JIOTOBOP € OTpa3eHO YNPAXXKHSIBAHETO HA OMIMA 33 MPEKpaTsSBaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPY>KE€CTBOTO-JIM3UHT OOy YaTell;

® CyMHUTe, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTU3UHIOJIaTEINTE KaTO rapaHIUK 3a OCTaThuHA

CTOMHOCT.

HpOMeHJII/IBI/ITe JIM3UHI'OBU IIAlIaHWA, KOUTO HE 3aBHUCAT OT HHACKCHU HUJIW IMPECOLCHKHU, a Ca CBbPAaHU C

U3IIBJIHCHUEC WJIM C MU3IIO0JI3BAHCTO Ha OCHOBHHSA aKTHB, HC CC€ BKJIIOYBAT B OILICHKATa Ha 3aJbJIDKCHHUCTO 110
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JIU3UHT U B aKTUBA ,,lTpaBO Ha noi3BaHe*. Te ce mpu3HaBaT KaTo TEKYI pa3XoJ B IeprUojia, B KOUTO HACTHIIN
CBHOUTHETO WIH 0OCTOSATENCTBOTO, TOBEJO 10 TE3H IJIallaHusl.

JInzuHTOBHMTE TUTAIIIAHWS CE AVICKOHTUPAT C IMXBEHHS POIICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOW MOXKE
na Ob/ie HEMOCPEACTBEHO ONpPEIeNIeH WK ¢ TU(EepEHIMAIHI JIMXBEH MIPOLICHT Ha ApyXecTBaTa oT [ pynara,
KOWTO Te OWXa TUIAIIaiy B CIy4aii, ue 3aeMat (MHAHCOBH CPEICTBA, HEOOXOIMMH 32 IMTOTyIaBaHETO Ha aKTUB
ChC CXOJIHA CTOMHOCT Ha aKTHBa ,,[IPaBO Ha MOJ3BaHE™, 3a CXOJECH IEpPHOJ OT BpeME, NpPU CXOAHO
o0e3reyeHne u B CX0/IHA HKOHOMHYECKa Cpeia.

JIu3uHTrOBUTE TUIAIIAHUS (BHOCKH) CBHIBPKAT B ONPEACICHO CHOTHOIIECHHE (PUHAHCOBUS Pa3Xox
(TMxBa) ¥ MpHITamamaTa ce 4acT OT JJU3HHTOBOTO 3aAb/DKeHHE (TIaBHAIA). JIMXBEHUTE pa3Xxomw IO JTU3UHTA
ce MPEJCTaBAT B OTYETA 32 BCEOOXBATHHUS J0X0]I (B Meyandara Uiy 3arydara 3a ToIMHaTa) Ha APYKECTBOTO
Ipe3 Teprojia Ha TU3WHTA Ha TIepHOIuYHA 0a3a, Taka 4Ye [a Ce MOCTUTHE TOCTOSHEH JINXBEH MPOIICHT 3a
ocTapalllaTa HeM3IUIaTeéHa 4yacT OT IJIaBHHUIaTa MO JIM3MHIOBOTO 3aIBJDKEHHE, KaTO CE IMPEJCTaBAT KaTo
,»(OMHAHCOBHU pa3xomn’”.

3abIDKEHUSTA TI0 TU3UHT Ce TPEJICTABAT Ha OTACIHU PElOBE B OTYETA 32 (UHAHCOBOTO CHCTOSHHE:
»3AIBIDKCHHS 32 JIM3UHT - HETEKyIllaTa 4acT Ha 3abJDKCHUTA, ,,KpaTKOoCcpouHa 4acT Ha 3aJbJKEHUS 32
JIM3UHT - TEeKyllaTa 4acT Ha 3aAbJDKCHUATA, I['bJ'IFOCpO‘IHI/I 3aJbJDKCHHA KbM CBBpP3aHU JIMIA - HETCKYIAa
4acT ¥ 3abpIDKCHAS KbM CBBP3aHU HMPEANPHUATHS — TEKyIIa 4acT.

['pynara ouensiBa mocienBamio 3abKEHUETO MO JIU3UHT KaTo:

e yBenmu4aBa OallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJLDKCHHUATA TI0 JIN3HHT;
e HamaisBa OallaHCOBAaTa CTOMHOCT, 3a J1a OTPa3H U3BBPIICHUTE TU3WHTOBY TUIAIIAHUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 33bJDKEHHUATA 10 JIM3HHT, 33 J1a OTPa3H MPEOIEHKHUTE FITH

U3MCHCHUATA HA JIM3UHI'OBUA ILOFOBOp;

® TapaHIWHTE 332 OCTaThYHA CTOWHOCT C€ MpepasrIexkaaT U KOPUTHPAT, aKo € HEOOXOANMO KbM Kpast

Ha BCEKH OTYETEH MEePHO]I.

I'pynaTta mpeolieHsBa 3aBDKEHUATA CH MO JU3UHT (TIPU KOETO M3BBPIIBA M KOPECIIOHIUPAITH
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[IPABO Ha IOJI3BaHe "), KOTaTo:

® UMa POMsIHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WIIN OOCTOSITEICTBO, KOETO € JIOBEJIO

JI0 TIpOMsiHa B OIIEHKaTa Ha OMIMATA 3a 3aKyIlyBaHE, MPU KOETO KOPUTHPAHUTE 3aABJDKEHUS T10

JIU3UHT C€ TPEU3YUCIIABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

L HMa IIpOoMsHa B IUIAllaHKATA 3a JIM3UHT, IIPOU3THYALIa OT IIPOMAHA B MHACKC UJIU MMPOLCHT UKW UMa

MPOMSIHA B CYMHTE, KOMTO C€ OYaKBa Jia ObJaT JIBJHKAMH 110 TapaHIMK 332 OCTaThYHA CTOWHOCT, TIPH

KOETO KOPUTHPAHHUTE 33IbJDKEHHS 110 JIN3UHT Ce MPEU3YHCIIABAT C HEPOMEHEHUs (OpUTHHAIHIS)

JIMCKOHTOB TIPOIICHT (OCBEH KOTraTo MPOMSHATA B JTM3WHTOBUTE IUIAIAHMS, IPOM3THYA OT TPOMSIHA

B IUIaBAIIATC JIMXBCHU MNPOILCHTHU, B TO3U cnyqaﬁ CC€ M3II0JI3BAa KOpUTMpaH JUCKOHTOB IMPOICHT,

KOWMTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e JIM3WHTOBHSAT JOTOBOP € M3MEHEH W TOBAa M3MEHEHHE HE € OTPA3eHO KaTo OTJENEH JU3WHT, B TO3U

CiIydail 3aabJDKEHHETO IO JIM3MHT Ce NMPEU3YHcisBa KaTo ce 0asmpa Ha CpOoKa Ha MPOMEHEHUS

JIU3UHTOB JIOTOBOP, JUCKOHTHUPANHKN MPOMEHEHUTE JIN3UHTOBY IUIAIIAHUS C KOPUTUPAH TUCKOHTOB

IIPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHHUCTO.
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8) Kpamxocpounu nu3unzoeu 002080pu U TU3UH2068U 002080PU OCHOGHUAM AKMUE, O KOUMO €
¢ HUCKa CMOUHOCH

['pymara mpunara ocBobOosxaaBaneto mo pexa Ha MC®PO 16 oT M3UCKBaHETO 3a MPU3HABAHE HA aKTUB
,»TIPaBO Ha IMOJI3BaHe" M 33JbJDKCHUE 10 JTU3UHT 32 KPATKOCPOUYHHUTE CH JIM3MHIOBH JIOTOBOPH Ha CIpajy U
TPAHCHOPTHHU CPEJICTBA U 3a JIM3MHIOBUTE CH JIOTOBOPH HA aKTHBU HA HUCKA CTOHHOCT, TPEICTABISBAIIN
MPUHTEPH U APYTH YCTPOICTBA, KOUTO [ 'pymnaTa cuuTa, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE€ M3MOJI3BaT
camocTtosTenHo B [ pymnara, 6e3 Ja ca 3aBHCUMHU U TSACHO CBBbP3aHU C IPYTH aKTHBH.

[TnamanusTa BBB Bpbh3Ka ¢ KPaTKOCPOYHHU JIM3UHTOBH JIOTOBOPH M JIN3UHIOBH JIOTOBOPH, IT0 KOUTO
OCHOBHUSIT aKTHB € C HUCKA CTOMHOCT Ce TIPU3HABAT JUPEKTHO KaTO TEKYII Pa3X0Jl B OTYETA 32 BCCOOXBATHUS

J0X0J (B nevanbaTa WIH 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JUHEeeH METO/J 3a IEproJa Ha JIM3UHTA.

Jluzunzooamen

['pymara xnacudunypa BCeKu OT CBOMTE JM3WHTOBU JOTOBOPH KaTO JOTOBOP 3a OMEPATHUBEH HITU
noropop 3a (uHaHcoB su3uHT. Koraro ¢ J0roBopa 3a JU3UHT C€ NPEXBBPJIAT IO CHINECTBO BCHYKU
CHINECTBEHH PHCKOBE U CTOMAHCKH U3TOJIH OT COOCTBEHOCTTA BhPXY OCHOBHUSI aKTHB, TOH c€ KIIaCHU(pHUIIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3UHT, BCHYKHA OCTAHAIHM JIOTOBOPH C€ KJIACH(UIIMPAT KAaTO JIOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamugen nu3une

[IpuxonuTe OT HaeM OT ONEPATHBHUTE JM3WHTH Ce MpPHU3HABaT OT |'pynara Ha nwHelHa 0aza 3a
Tepro/ia Ha JTU3UHTOBHS JOTOBOP. [IbpBOHAYATHUTE IPEKH PA3X 01U, U3BBPIICHU BB BPh3Ka C IOCTUTAHETO
Ha OIEPaTUBHUS JIN3UHT, Ce MPHOABAT KbM OalaHCOBAaTa CTOMHOCT Ha OCHOBHUS aKTHB M C€ TIPU3HABAT KaTo
pa3xoJ mpe3 CpoKa Ha JIM3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JU3WHTOBHUS JIOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(mHAHCOBOTO ChCTOsIHKME Ha ['pynara.

Dunancos 1uzume

I'pynara npu3HaBa u npecTaBs aKTUBUTE, IbPYKAHH 0 CUjIaTa Ha JIOTOBOP 3a (PMHAHCOB JIU3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IO JopMara Ha JIN3MHTOBO B3eMaHe, YMsATO CyMa € paBHA Ha HETHATa
WHBECTHUIIMS B JIM3UHTOBHS JIOTOBOP.

I'pymara mpu3HaBa GUHAHCOB J0XOA (JIMXBa IO JU3WHT) MPe3 CpPOKa Ha JIM3MHTOBHS JIOTOBOP IO
MOJIeJIa Ha TOCTOSIHHA TIEpUOJANYHA HOPMa Ha BBH3BPBHIIAEMOCT OT HETHATA CH WHBECTHUIIMS B JIM3UHTA.
JluxBeHnTE TpPUXOAM Ce BKIIOYBAT B OTUETA 3a BCeoOXBaTHHA A0XOf (B medyanbaTa wim 3arydara 3a

TOJIMHATA) KaTo (MHAHCOBH MPUXOAH Ha 0a3a eeKTHBEH JIMXBEH MPOIICHT.

Koraro AOTOBOPBHT CbABbPIKA JIU3UHI'OB U HCJIM3UHI'OBU KOMIIOHCHTHU IPYXKECTBOTO IIpHjiara MC®O

15, 3a na paznpeenu 00IMOTO Bh3HATPAXKICHHE 10 IOTOBOPA MEXKY OTACITHUTE KOMIIOHEHTH.

2.24. Ilencuonnu u Opyzu 3a0viceHUs KbM NEPCOHANA NO COUUATHOMO U MPY008o

3AKOHO00AmMencmeo

TpynoBure u OCUTYpUTEIIHH OTHOIICHHUS ¢ PaOOTHULIMTE U CIyXuTenute B ['pynarta ce ocHOBaBar
Ha pasnopenoute Ha Kojekca Ha Tpylda W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJATEJICTBO 3a JPY)KECTBaTa, M3BBPIIBALIA CBOSITA JIeHHOCT B bwicapus, Ha nonckus Koxekc — 3a
npykxectBara B [lonuia, Ha TPYIOBOTO 3aKOHOIATENICTBO U KONEKTUBHUS TPYIOB JOTOBOP 32 JIPYKECTBaTa B

Vi KpaﬁHa, Ha TpyAOBOTO 3aKOHOAATCIICTBO, O6H.[I/I$I KOJICKTUBCH TPYA0B JOT'OBOP U ﬂGﬁCTBaMHH HpaBI/IHHI/IK
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Ha Tpyma 3a ApyxectBata B CwnpbOus, 3akoHa 3a Tpylda — 3a JIPYKECTBOTO B Jlameus, TPYIOBOTO
3aKOHOJATEJICTBO 3a JpykecTBata B bernapyc, Ha 3akoH Ha PemyOmmka Kaszaxcran 3a 3agbiDKeHHS 110
COITMAITHO OCUTYPSIBAHE 32 IPYKECTBOTO B Kazaxcman, Ha TATOBCKHU KOJICKC HA TPyJa - 3a JIPYKECTBOTO B

Jlumea v Ha MOJIZIOBCKH KOJICKC Ha TPYZa - 3a IPYKECTBOTO B Mo0osa.

Kpamxocpounu 0oxoou

Kparkocpounure moXxonu 3a HaeTHsl MepcoHai moja ¢opmara Ha Bb3HATpaXKACHUS, OOHYCH H
COLIMAJHM JIOTDIAIAHUS M MPUIOOUBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTe Ha 12 Mecena ciieq Kpas Ha
MeproJia, B KOWTO MEPCOHANBT € TMOJOXKHI TPYA 32 TAX WM € HM3IIBJIHUI HEOOXOJUMHUTE YCIOBUS) Ce
MpU3HABAT KaTo Pa3Xxo[ B OTUETA 3a BCCOOXBATHUS A0XOJ (B mevanOaTa uiu 3arydara 3a ToIMHaTa) OCBEH
ako mageH MC®O He M3HCKBa Ta3u CyMma Jla ce KauTaanu3upa B CE0ECTONHOCTTA Ha OIpE/eNIeH aKTHB 3a
Mepro/a, B KOMTO € MOJIOKEH TPYABT 3a TAX W/WIK ca M3ITbIHCHU M3UCKBAHUSTA 32 TAXHOTO MOJy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKEHHE (Cle]] MPUCTalaHe Ha BCHUYKH IIATEHHW BeUe CyMHU W TIOJIaramy ce yIphXKKH) B

pasMep Ha HEIUCKOHTHPaHATa UM CyMa.

KbM naTtata Ha BCeku KOHCONMMAMpaH (PUHAHCOB OTYET ApYyXKecTBaTa OT I'pynara npaBsT OLICHKA Ha
cyMaTa Ha OYaKBaHWUTE Pa3XOAH 10 HATPYMBAIIUTE CE KOMIICHCUPYEMH OTITYCKH, KOATO C€ OYaKBa Ja ObJe
M3IUIaTeHa KaTo pe3yiaTaT OT HEW3IOJ3BAaHOTO IIPaBO Ha HATPyNaH OTIYCK. B omeHkara ce BKIIOYBAT
NpUOIM3UTENTHATA TPEeHKa 32 CYMUTE 38 CaMUTE Bh3HArPaXACHUS M HA BHOCKUTE 1O 3aJBIDKUTEIHOTO

0O0IIECTBEHO COLMAIIHO U 3PABHO OCUT'YPSIBaHE, KOUTO pab0TONATENSAT IbKU BEPXY TE3H CyMHU.

Tanumuemu

IIpy u3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JIPY>KECTBA OT I'pymara W Ipu B3€TO PELICHHUE OT
00III0TO CHOpaHUs HA APYKECTBATA, M3MTBIHUTCITHUAT TUPEKTOP W/HIH APYTH PHKOBOIHH JIUIA UMAT MPaBO
Jla 1a MOJIy4aT eJHOKPATHO Bh3HATPAXKICHUE (TaHTHEM), OOWYAHO ONPEICICHH KaTo MPOICHT OT HETHATa
nevanba Ha JAPYykKecTBOTO. TO3M THIT Pa3Xxoay 3a Bh3HATPAKACHUE CE MPU3HABAT B OTUYETA 32 BCCOXBATHUS
noxona (B mewanbata wiM 3ary0arta) B CTaTHsTa ,,pa3Xxojau 3a mepcoHana”. Koraro ompeneneHa dact ce
M3UCKBA J1a OBJE pascpodueHa 3a MO-ABIBI OT 12-MecedeH Mepuoj, Ta3h YacT ce OICHSABA M0 HeiHaTa
ceraiHa CTOMHOCT KbM JlaTaTa Ha (PMHAHCOBHUS OTYET U CE MOCOYBA KbM HETEKYIIUTE MACUBH B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHME, CTATHUA ,,3abJDKCHUS KbM IepcoHaa”.

bonycnu cxemu

CyMuTe IBIKMMH KbM MEPCOHANA, BKJ. WICHOBETE HA KIIIOYOBHUSl YIPABICHCKU IMEPCOHAN, IO
pa3IMuYHU MpUIaraHu OT JpyecTBara B ['pynata OOHYCHH CXEMH, C€ HAYHMCIABAT OOMYAMHO 33 OTYETHATa

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATU.

To3u THI pa3xo/u 3a Bb3HATPAKICHUE Ce MPU3HABAT B OTUYETA 32 BCCOXBATHUSA 0XO/ (B mevandata
Wik 3arybaTta) B CTaTUsTa ,,pa3Xxoad 3a IepcoHana” ¥ B OT4YeTa 3a (PMHAHCOBOTO ChCTOSHUE KaTo

4,234 bIDKCHUSA KbM HCpCOHaJ'Ia” U ca OOUKHOBEHO KpPaTKOCPOYHH.

66



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a mecTMecedeHus nepuos, 3apbpumsani Ha 30 ouu 2021 roquna

Hvnzocpounu 00xo0u npu neHcuonupane
Inanoge ¢ depunupanu Hocku
3a bvaeapus

OCHOBHO 33TbJDKEHHE Ha PY)KeCcTBaTa — paboToaaTenu B buarapus e 1a U3BbPIIBAT 38 IBIKUTSITHO
OocUTypsiBaHe Ha HaeTusi mepcoHan 3a GoHn “IIeHcHU”, NOMBIHUTETHO 33JbDKUTEITHO IMEHCHOHHO
ocurypsisane (/I3[10), doun “O6mo 3adonsBane u maiidyuHcTBO” (O3M), donn “Bespaboruna”, donn
“Tpynosa 3nmononyka u npodecronanna 6onect” (T311b), u 3apaBHO ocHuTypsiBaHE.

Pa3mepure Ha ocHTypHUTEIHUTE BHOCKH ca periaaMeHTHpany B Konekca 3a conuaaHo oCHrypsBaHe
(KCO), kxakto u B 3akona 3a 6romxera Ha 10O u 3akona 3a 0romxera Ha H30K 3a choTBeTHaTa TonuHa.

BrockuTe ce pa3znpenenst Mexay padoToaaTeNst 1 OCUTYPEHOTO JIUIle B ChoTBeTCTBHE ¢ mpasmiaTa Ha KCO.

Te3n ocurypuTenHW NEHCHOHHHW IUIAHOBE, MpHJIaraHd OT JAPYKECTBOTO B KadyeCTBOTO My Ha
paboTomaren, ca miuaHoBe ¢ AeduHUpaHu BHOCKHU. [Ipn TAX paboTOmaTensT Iuiama MECeYHO ONpeneleHU
BHOCKHM B nIbpxaBHUTe Qoua “Tlencun”, ¢poun “O3M”, doun “bespadoruna”, donx “T3I1B”, kakTo u B
YHUBEPCATHH U TIPOodeCHOHATHA TICHCHOHHU (OHIOBE - Ha 0a3a (GUKCHPAHU IO 3aKOH MPOIEHTH W HIMA
MPaBHO WJIM KOHCTPYKTHBHO 3abJDKEHHE Ja A0IUIala BB (JOHJ0BETE OBbJCIIN BHOCKH B CIIy4anTe, KOraTo
TE HAMAT JOCTATHYHO CPE/ICTBA Ja U3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTEHUTE OT TSIX CYMH 3a IIepHoIa

Ha TPpyAOBUA UM CTaXK. Amnanoruynu ca u 3abJDKCHUATA 110 OTHOLICHUE HA 3APaBHOTO OCUTYPsBAHE.

3a Opyscecmseama 6 uysxcouna

Pasmepure Ha ocuryputennure BHOcku B Ilonma ce yTBppKZaBaT CcbC 3aKOH 32 HALMOHAIHO
OCUTYpHUTENIHa cucTeMa, B YKpaliHa - 3aKOH 3a eHCHOHHO obe3rnedaBane, B ChpOus - cbc 3aKoHa 3a Tpyaa
B PemyOnmmka CwpOust, B JlatBus - cbc 3akoHa 3a COIUAIHOTO ocurypsiBaHe, JlutBa cbhc 3akoHa 3a
HAI[MOHAJIHOTO COILIMAIIHO OcurypsiBane Ha PemyOnuka JlutBa, B PenyOmuka Bemapyc - cbc 3akoH 3a
3abJDKUTETHUTE 3aCTPaxoBaTeIHM BHOCKM KbM (OHIA 3a colManHa 3alluTa Ha HACEJICHHUEeTO Ha
MHUHHCTEPCTBOTO Ha TpyJla U coluaiHaTa 3amura, B Kasaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a
3aJIBJDKEHHS 110 COIMAJTHO OCHTypsiBaHe W MomoBa — cbC 3aKOH 3a OIO/PKeTa 32 JIbPYKABHO COIMATHO
ocurypsiBaHe. Pa3znpeneneHneTo Ha OCUTYpUTEIHUTE BHOCKH MEXIy padoToaTeNs U OCUTYPEHOTO JIULIE Ce
onpeacid B CbOTHOICHUA, PETJIaMCHTUPAHU B CbOTBETHUTC MCCTHU 3aKOHOJATCIICTBA 3aKkoH 3a ABbpiKaBHA

crcTeMa 3a COLMAIIHO OCUTYPsIBaHE.
KbMm ['pynata Hsima ch3aaeH U QyHKIMOHHMPALL YaCTE€H T0OPOBOJIEH OCUTYpPHUTEIEH (OH.

JpmxuMuTe OT JpykecTBaTa B ['pymara BHOCKM MO IUIaHOBETE C Je(UHUPAHW BHOCKH 3a
COIIMAITHOTO U 3[[PaBHO OCUTYpsIBAHE CE MIPU3HABAT KaTO TEKYI Pa3XoJl B OTYETa 3a BCEOOXBATHUS JOXO (B
nevanbara uiaM 3aryoara) ocBeH ako najgeH MCOO He W3HWCKBAa Ta3W CyMa Jla Ce KalWTald3upa B
ceOecTOHOCTTa Ha OMpeJieNieH aKTUB, M KaTO TEKYIO 33bJDKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
IepuoJia Ha MojlaraHe Ha TPyJa U Ha HAYMCICHUETO HA ChOTBETHUTE JOXOAM HA HACTUTE JIULA, C KOUTO

A0XO0U BHOCKHUTEC Ca CBbP3aHU.

ITnanose ¢ degpunupanu 0oxoou

CrwrinacHo Kozxexca Ha Tpyzaa paboTomaremnsT Ha ApyKecTBaTa B bwieapus € 3abIDKEH /1a u3Iama
Ha MepcoHaja cu obe3neTeHne B pa3Mep Ha OpPyTHOTO TPYJIOBO Bh3HATPAXKJICHUE Ha ChOTBETHHS CITY)KUTEI
3a JIBa Mecella py MpeKpaTsBaHe Ha TPYAOBOTO IPABOOTHOILIEHHUE C HEro MOpaau IEeHCHOoHUpaHe. B cioyyai,
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4e CIY)KUTEIAT € MPHA0OU B MPEINPUATHETO WIK B ChIIaTa Tpyla MPEeIIpUSITHS JAeCET TOJUHH TPYJIOB
CTaX TMpe3 IMOCIeIHUTE JBajZieceT TOJMHW, OOEe3NIeTeHHeT0 € B pa3Mep Ha OpYTHOTO TPYAOBO
BB3HArpaXJICHUE 3a IIeCT Mecena.. [1o cCBouTe XapaKTEepUCTUKU TE3U CXEMHU TPEACTABISBAT HE(OHIUPAHU
IJIAHOBE C IeUHUPAHU TOXO/IH.

CowraacHo 3akona 3a Tpyna B CupbOus paboTomaTemsIT Ha CPBOCKOTO APYKECTBOTO € 3abJDKEH Aa
M3IUIATH Ha TIepcoHala MY HACTHIIBaHE HA MIEHCHOHHA BB3PacT 00e3IIeTeHHE TIPU ICHCHOHUPAHE B pa3Mep
Hal-MaJKO HAa TPH CPEIHU pPa0OTHU 3aIUIaTH, W3YMCICHM KbM MOMEHTa Ha u3IamaHeTo. ChIiacHO
TPYZIOBOTO 3aKOHOJATENICTBO B VKpaiiHa W KOIEKTUBHHUS TPYAOB JIOTOBOP HAa YKPAaWHCKOTO JPYKECTBO,
paboTomaTensT € 3agb/DKEH Ja M3IUIalla Ha [EpCOHaNa NpW HACThIIBaHE HA IEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEANIPHATHETO MOXKe Aa Bapupa mexay 100 u 200
YKpauHCKH TpuBHH (Mexay 6 yB. u 12 nB.). ChIIo Taka JpyKECTBOTO B YKpaliHa HAuMCIIsIBA COLMAITHU
00e3IIeTeH s, KOUTO CE U3ILIAIIAT MPEAH IIEHCHOHUPAHEe Ha CIYKUTEINUTE IOPAIH CIICTUPHYHY YCIOBHSI Ha
Tpya. ChIIIACHO TPYIOBOTO 3aKOHOAATENICTBO B llomima paboTomaTensaT uMa 3ab/DKEHUE Ja U3IUIaTH IpU
MEHCHOHUPAHE — ¢/IHa OpyTHa MeceuHa 3ariata. ChrilacHO TPYAOBOTO 3aKOHOATeNncTBo B Jlutsa, JlaTBus,

Benapyc u MonnoBa HsIMa 3aAbKEHHS KbM [IEPCOHANA TIPU IEHCHOHHUPAHE.

Ilo cBoWTE XapaKTEPUCTUKH TE3M CXEMHU INPEICTaBISIBAT HE(POHIMpPAHH IUIAaHOBE C Ae)UHUpPAHU

JIOXOJIH.

N3uucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKCHUS Hajlara y4aCcTHETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J]a MOXKE JIa Ce OTpPEJIeNI TSIXHATa CerailHa CTOWHOCT KbM JiaTata Ha QUHAHCOBHS OTYET, MO KOSITO TE CE
npeacTaBiAT B KOHCOIMAUPAHHA OTYET 3a (I)I/IHaHCOBOTO CbCTOSAHUEC, a PECICKTUBHO HU3MCHCHUETO B
CTOMHOCTTA UM Ce TPEJACTaBs B KOHCONHMIWPAHHS OTYET 3a BCCOOXBATHHS JOXOJ KaTO: a) PasXoJHTe 3a
TCKyIl U MHUHAJ CTaX, Pa3XOoJUTC 3a JIMXBa U C(l)CKTI/ITC OT ChKpAUICHUATA U YPCKIAHUATA CC NIPpHU3HABAT
BEJIHAra, B IEPHOJIA, B KOWTO BH3HUKHAT, M MPEJICTABAT B TEKYIaTa Ievanba Wiiv 3aryoa 1o cTaTHs ,,pa3xoIu
3a mepcoHan”’, a 0) edekTuTe OT MOCNeABAIUTE OICHKH Ha 3aJb/DKCHHUATA, KOWTO IO ChIIECTBO
MPECTABIISIBAT aKTIOSPCKH MevanOun v 3aryou, ce MpU3HABAT BEJHAra, B MepHOa, B KOWTO Bb3HUKHAT, U CE
npeaAcCTaBiAT KbM JPYIrUTC KOMIIOHCHTU Ha BCE€OOXBATHUS J0X0/J, IO CTaTuA ,JII0CJICABaIlM OLICHKH Ha
MEHCUOHHU TUIAHOBE C IeHUHUPAHU JAOXOIU”. AKTIOEPCKUTE MevaaOu U 3aryOu mpou3THYaT OT MPOMEHH B

AKTIOCPCKUTE NPCAIOJI0KCHUA 1 OIIMTA.

KbsMm JaTrata Ha BCCKU TI'OJUIICH KOHCOJMIAWPAH (1)I/IHaHCOB OTUCT ApYKECTBATA OT prHaTa
Ha3Ha4daBaT cemebnquaHH AKTIOCpHU, KOUTO MH3AaBaT HAOKJIaJd C TEXHUTEC HN3YHUCICHHUA OTHOCHO
ABJIITOCPOYHUTE UM 3aAbJDKCHHA KbM IIEpCOHAJIAa 3a 0663H_IGT€HI/I$I Ipu MHOPEKpaTdBaAHEC Ha TPyAOBOTO
MMPaBOOTHOWICHUE IMOpaaru IICHCHOHHPAHC. 3a neiara T€ mnpuiaratT KpeAUTHHA METOJA Ha IPOrHO3HHUTE

€IMHUIIA.

CeramHata CTOWHOCT Ha 3aABIDKEHHETO MO JAe)UHUPAHUTE [OXOAM C€ H3YHMCIsBA Upe3
JTMCKOHTHPaHE Ha OBJCUINTe MapUYHU TMOTOLHM, KOMTO CE€ OYaKBa Ja ObJaT HM3IJIaTeHH B PAMKHTE Ha
MaTypHUTETa Ha TOBA 3abJDKECHUE U IIPU U3IIOI3BAHETO HA JIMXBECHUTE PABHUILA HA IBP>KABHU ABITOCPOYHU
oOyuranMu ¢ ToJ00CH CPOK, KOTHPaHH B CHOTBETHATA JbPXKaBa, KBACTO (YHKIUOHUPA M CAMOTO

JIPYXKECTBO.

IThawanun na 6azama na akyuu

HJ'IaH.[aHI/IHTa Ha 0a3ara Ha AKIIMW HAa HACTH JIMLIA U JPpYT'H JIMIA, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTHU,

CC OILICHABAT 110 ClIpaBE€aiMBaTa CTOMHOCT Ha KaIlUTaJIOBHUTE HWHCTPYMCHTHU KbM aTaTa Ha IMMPEIOCTaBAHE. 3a
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BB3HArpaXJACHU 3a IVIalllaHe Ha 0a3ara Ha aKI[UH C YCJIOBUA, KOUTO HE Ca HpI/IIIO6I/IJII/I IpaBa, ClipaBCajiuBaTa
CTOMHOCT Ha JjaTaTa Ha OTITYCKAHC Ha IJIAIIaHCTO Ha basaTa Ha AKIU1 CC U3MEpBa TakKa, Y€ ia OTpa3saBa TC3U

YCJIOBUS U J1a HAMaA pE€AJTHU PA3JIMKU MEXIY OYaKBAHUTE U JICCTBUTEITHUTE pe3yiaTraru.

Joxoou npu nanyckane

ChriiacHO MECTHHUTE pa3nopeidn Ha TPYIOBUTE U OCUTYPUTEITHU 3aKOHOATEICTBA Ha JIPYKeCcTBaTa
ot I'pymara, padoromarensT uMa 3aJb/DKCHHE N1a M3IUIATH MPH MpeKpaTsBaHe Ha TPYJOBHS IOTOBOP Ha

CIIYKUTCIIN, IPCAU IICHCUOHUPAHE, OIIPCACIICHU BUI0BC O6e3IIIeTeHI/I$l.

I'pymara nmpu3HaBa 3abDKEHHUS KbM MEPCOHAA TI0 JOXOM MIPH HAITyCKaHe Mpear HAaCThIIBAaHE Ha
MEHCUOHHA BB3PacT, KOrato € JIEMOHCTPUpPaH OOBBP3BAlll aHTAKMMEHT, BKJII. M Ha 0a3a aHOHCHpAH TUIaH
(mamp. 3a mpecTpyKTypupaHe), 3a Ja ce MPEeKpaTHu TPYJOBHST AOTOBOP ChC CHOTBETHHTE JIMIA Oe3 Aa uMa
BB3MOKHOCT Jla C€ OTMECHH, WU NP (DOPMATHOTO U3J[aBaHE Ha JJOKYMEHTHTE B CIIy4auTe Ha 3a JOOPOBOIHO
Hamyckane. Jloxoau mpu HamyckaHe, IDIaTHMHK ToBede OT 12 mecema, ce JUCKOHTHPAT M IMPEICTaBAT B

KOHCOJIMAUpPAaHUA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHC II0 TSIXHATa CeramiHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (mpyKecTBOTO-MaiKa) € aKIIMOHEPHO NIPYKECTBO U € 3aJbIDKCHO J1a PETHCTpHpa B
TeproBckus perucTbp onpesieNieH pa3Mep Ha aKyOHEePeH Kanumain, KOUTO 1a CIIy>KH KaTo o0e3redeHne Ha
B3EMaHUATA Ha KPEAUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 32 3aIBDKCHUTA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO AKIMOHCPHO YYaCTHEC B KallMTalla U MOTIaT Ja HNPETCHAWPAT BPBUIAHC HA TOBAa y4YaCTHC CaMO B
MPOM3BOJICTBO TI0 JIMKBUIAINS WIIM HECHCTOATETHOCT. J[pyKecTBOTO-Maiika OTYNTAa OCHOBHHS CH KallUTall

110 HOMHHAJIHA CTOMHOCT Ha PErUCTPpUPAHUTE B ChbJa aKIIHU.

ChriaacHo M3HMCKBaHUSTa Ha THProBCKHS 3aKOH M yCTaBa APYKECTBOTO-MailKa € ATBXKHO JAa

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHJIA MOTaT Ja ObJIAT:

e  Hali-MaJKoO eJHa JeceTa OT HeanGaTa, KOATO C€ OTACIIA, JOKATO CpeACTBATa BbHB (1)OHIIa JOCTHUTHAT
€Ha JIeC€Ta 4aCT OT AKIUMOHCPHHUA KaluTal WK IO-rojigiMa 4acT, ONpeciiCHa IO PCIICHUC Ha

O061oTo cChOpaHue Ha aKIIMOHEPHUTE;

® CpeicTBaTa, MOJYYECHU HAJ HOMHUHAIIHATA CTOMHOCT HA aKIMWTE MPH H3JaBAHETO MM (TIpEeMHEH
peseps);

e Jpyrd U3TOYHHIIM, IPEIBUICHH MO perienne Ha OOII0To chOpaHue.
Cpencrara oT (hoH/Ia MOTAT Jla CE U3ITOJI3BAT CaMO 3a IIOKPUBAHE Ha OJIMINIHATA 3ary0a U Ha 3ary0u

OT NpEeAXOAHU T'OAWHH. Koraro cpeacrBara BbB (1)0H,Z[a AOCTUTHAT OHNPCACIICHUA B YCTaBa MHUHUMAJICH

pa3Mep, CpelcTBaTa HaJ Ta3u CyMa Morar Ja Ob/IaT U3MO0JI3BaHH 32 YBEIMYaBaHe Ha aKIIMOHEPHUSI KalluTal.

Ob6pamno u3Kynenume coocmeenu axKyuu ca TPEACTaBEHH B KOHCONHMIUPAHUS OTYET 3a
(PMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (1IeHa Ha MpuA00MBaHe), KaTo ¢ OpyTHAaTa MM IOKyIIHA IIeHa €

HamaJieH COOCTBEHHUST KAIlUTAall Ha prnaTa.

[NeyanOure wm 3aryoute OT npojaxxkdaTa Ha 0OPaTHO M3KYIIEHW COOCTBEHH aKIIMU Ca 3a CMETKa Ha
Hepasnpe/e/ieHaTa rnedaida 1 ce MPeICTaBsaT AMPEKTHO B COOCTBEHUS KanuTall Ha [ pymnara KbM KOMIIOHEHTa

“HepasnpeneneHa nevyainbda’.
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Ilpeouenvunuam pezepe — umomu, mauwiunu u 06opyosane e GopMupaH Or:

¢ [I0JIOXKHUTEIHATA pa3IuKa MEXIy OaaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIDINMHUTEC U o60py/:[BaHeTo n

TEXHUTC CIIPABCAJINBU CTOMHOCTH KBbM JlaTaTa Ha H3BBPIIBAHE HA IIPCOLCHKATA,

® TIOJOXHUTETHATa pa3linka MeXIy OalaHcoBaTa CTOWHOCT Ha UMOTH, OTYHTAHU KaTO M3MOJ3BaHU B
coOCTBeHaTa CTOMAHCKA MEHHOCT, U TAXHATa CIpPaBeIINBa CTOMHOCT KbM JlaTaTa, Ha KOSITO T€ CE

TpaHcepupaT B UHBECTUIIHOHHA NMOTH.

E(bCKT’I)T Ha OTCPOUCHUTC AAaHBUU BBPXY MNPCOUCHBUYHUA PE3CPB € OTPpa3CH NJUPCKTHO 3a CMETKA Ha

TO3H Pe3epB.

HpCOHeH’b‘lHI/IﬂT PE3CPB CC MPEXBBPIIA KbM HATPYIIaHU Hellaﬂ6l/l, KOraTto akTuBHUTEC CC OTIIMCBAT OT

KOHCOJTUINPAHMS OTUYET 32 (PHHAHCOBOTO CHCTOSIHUE HA [ 'pymaTa WM ca HaITbJTHO aMOPTH3UPAHH.

IIpeonieHPUHUAT pe3epB MOKPHBa OOS3MEHKN Ha aKTHUBUTE, ¢ KOMUTO TOW € CBhp3aH. Tol Moke ma
ObJlc M3MOJI3BaH MPH pealiu3alusaTa Ha JTUBUACHTHATA M KalMTaloBaTa MOJWTHKAa Ha ['pymara camo cien

MIPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3peesieHa nevanda”.

Pe3zepevm no punancosu akmueu no cnpagedInéa CHOUHOCH npe3 Opyz 6ce0dxeamen 00x00 ¢
¢dbopmupaH OT epeKTHTE OT OIIEHKa IO CIPaBeINBAa CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIHTATIOBH
uHBecTUIMH. [Ipn oTnMcBaHe Ha Te3U MHBECTULIMHU, POPMUPAHUSIT PE3EPB HE CE PELMKINpA IPe3 OTUETa 3a

BCeOOXBaTHUS 10X0A (Tpe3 nevanbaTa UM 3arybara 3a rofiuHaTa).

Pezepevm om npeusuucnenus Ha 4ysHcoecmpannu OelHOCMU 6b6 6AlymMAma HA npeocmassame
BKJIFOYBa C(pCKTI/ITC OT NPCHU3YUCIICHUSA Ha q)HHaHCOBI/ITe OTYCTH HA YYXACCTPAHHUTC APYKECTBA OT MECTHA
BaJyTa BB BaJyTaTa Ha mpeacTaBsHe Ha ['pymara. To3um pe3epB e NMpU3HAT KAaTO OTAEICH KOMIIOHEHT Ha
COOCTBEHUsI KallUTal B KOHCOJIHIMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE W CE MpPU3HABa KaTo 4acT OT
revandara wiy 3arybata B KOHCOJIHIMPAHUS OTYET 332 BCEOOXBAaTHUS JOXOJ Ha pej ,.nedanoun/(3aryou) ot
npuIoOMBaHe U OCBOOOXKJIaBaHE Ha JBIIEPHH JIPYXKECTBA, HETHO TpHU OCBOOOXAaBaHe (mpojaax0a) or

qy)KJeCTpaHHa JE€HHOCT (IPy>KECTBO).

2.26. @unancoeu uncmpymenmu

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXkJa eJHOBPEMEHHO KaKTO (PMHAHCOB aKTUB B
€IHO TpeanpusTHe, Taka ¥ (UHAHCOB IACHB MJIM HHCTPYMEHT Ha COOCTBEHHMS KamuTal B JpYyro

HNpEATPUSITHE.

Dunancoeu akmueu
H’prOHa‘{aJZHO npusHnaeane, K./ZCZCH¢MKCIHM}Z u oyensieane

[Tpu mbpBOHAYATHOTO UM MPU3HABAHE (UHAHCOBUTE aKTUBH CE KIaCU(PHUIUPAT B TPH TPYIH, CIIOPET
KOHUTO T€ BIIOCJICACTBHE CE€ OLICHABAT 110 aMOPTU3UpaHa CTOMHOCT, O CIpaBeAIuBa CTOMHOCT Npe3 ApyTHUs

BCceOOXBaTEeH JTOXOJ M 10 CIPaBeIINBa CTOMHOCT IIpe3 mevandara uiy 3aryoara.

I'pynaTa mppBOHaYaIHO OLICHSBAa (PMHAHCOBUTE aKTHBH IO CIIPaBeINBa CTOWHOCT, a B CIy4all Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT TI0 CIIPaBEAJINBaA CTOMHOCT B Iievajdara uiu 3ary0aTa, ce J00aBsAT
MPEeKNUTE pa3xoau Mo crenkarta. V3kiroueHne ca ThproBCKUTE B3EMaHHs, KOUTO HE ChABPKAT ChLIECTBEH
KOMIIOHEHT Ha (prHaHCUpaHe - Te ce OlleHIBAT Ha 0a3a IieHaTa Ha CJIeNKara, onpejesieHa ceriacio MCDOO

15 Ilpuxoou om d0ozosopu ¢ kauenmu (Ilpunoscenue Ne 2.6.2).
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Iloxynkute nnm mpomaxOuTe Ha (UHAHCOBH AKTHBH, YHMUTO YCJIOBHSA H3HWCKBAT IOCTaBKa Ha
AKTUBUTE B pPaMKHUTE Ha JaJicH MEePHOJ] OT BPpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pa3ropesda wiu
JeiicTBala MpakTHKa Ha ChOTBETHHSA Ma3ap (PEeJOBHH IMOKYIKH), C€ MPU3HABAT Ha Jarara Ha ThpryBaHe

(CI[CJ'IKaTa), T.C. HA garara, Ha KOsATO prnaTa C€ € aHTa)KrpaJia Ja 3aKyllr UKW NpoaaJc aKTHBA.

Knacudukanusara Ha (UHAHCOBUTE AKTUBU IMPH ITBPBOHAYAIIHOTO UM IPHU3HABAHE 3aBUCU OT
XapaKTepUCTUKUTE Ha JIOTOBOPHUTE MAPUYHH TIOTOIM HA ChOTBETHUS (PMHAHCOB aKTHB U OU3HEC MoJielia Ha
JpykecTBata oT I pymnaTa 3a TAXHOTO ynpasiieHHe. 3a 1a 0b/ie KIIaCU(PHUIMPaH U OIICHSIBAH 110 aMOPTU3HPaHa
CTOMHOCT HITH TIO CIIPABEJNTUBA CTOMHOCT B IPYT BCeOOXBATEH J0XOI, yCIOBUATA HA 1ajicH (HHAHCOB aKTUB
TpsiOBa Ja MOPaXKAAT MAPUYHU MTOTOIM, KOUTO MPEACTABIIABAT "caMoO IUIAIAHUS 10 TJIABHHUIIATA U JINXBATa
(CIII'JI)" mo Hem3gpIDKEHATa CyMa Ha TTIaBHHUIIATA. 3a IeNTa ce u3BbpIIBa aHanmm3 upe3 TecT Ha CIITJI Ha

HHUBOTO Ha MHCTPYMCHTA.

busnec monensT Ha I'pynara 3a ynpasineHue Ha (MHAHCOBUTE aKTHBH OTpa3siBa HAUMHA, [10 KOHTO
IpykecTBata oT ['pynara ynpasnsBaT pUHAHCOBUTE CH aKTHBH 32 TeHEPHPaHE Ha MapHyHK NOTOIH. brusHec
MOJIEJIBT ONpEAess Aajdd MapuYHUTE MOTOLHU ca Pe3ynTaT caMO Ha ChbOMpaHETO Ha OTOBOPHH HapHYHH

MOTOIIY, HA IPOJak0a Ha (PMHAHCOBHUTE aKTHBH, WIH U JIBETE.

Tlocnedsawo oyensigane

3a menwTe Ha TOCIEIBAIIOTO OICHsSBaHE (MHAHCOBUTE aKTHBH Ca KIacH(DHIMPAHU B CIECTHUTE

KaTeropuu:
e OHUHAHCOBU aKTHBU 110 AMOPTH3HPaHa CTOMHOCT (IIBJITOBH HHCTPYMEHTH)

o (DUHAHCOBM aKTHBH I10 CIIPABEIMBA CTOMHOCT pe3 IPYTHsi BCEOOXBATEH J0X0] 0€3 "peruKiupaHe”

Ha KyMYyJIaTUBHUTE ITeYaJION 1 3ary0u (KalnTallOBH HHCTPYMEHTH)

Knacudurkauuonnu epynu

Qunancosu akmusy no amMopmusUpana CmouHoOCm (0bI208U UHCTPYMEHMU)
I'pynara onieHsiBa (PMHAHCOBUTE AKTUBH MO0 aMOPTU3UpPaHa CTOWHOCT KOTaTo ca yJOBIETBOPEHH U

ABCTC YCJIOBUS I1O-A0TY:

L (I)I/IHaHCOBI/ISIT AKTHUB CC€ ObPKH U U3IIOJI3BA B PAMKUTC Ha OusHec Moa€C, uMall 3a IECJI HETOBOTO

ABPIKAHE C OTJICA MOJTYyUaBaAHC HA JOTOBOPHUTEC MMapUiIHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha JOroBopa 3a (I)I/IHaHCOBI/Iﬂ AKTUB IMOopaXxJaT NapyuiHu MOTOUM Ha KOHKPCTHU IAaTH,
KOHWTO IPEACTABJIABAT CaMO INUIAIaHU IO I'NITaBHULATA U JIMXBUTC BbPXY HCHU3ABJDKCHATA CyMa Ha

TJIaBHUIIATA.

OUHAHCOBUTE aKTHBHU M0 aMOPTU3UpaHA CTOMHOCT BIOCIIEJICTBUE CE OIEHIBAT Ha 6a3a MeTo/a Ha
epextuBHus auxseH nporeHTt (EJIIT). Te nomiexar Ha oOe3reHka. [leuanOure u 3aryourte ce nmpusHaBaT B
oTYeTa 3a BCeoOXBaTHUS JI0X0J (B meyandaTa Wwin 3arydara 3a roJuHara), KOraro akTUBbT ObJIe OTIIHCAH,

Moauunrpan nim 06e3eHe .

OUHAHCOBUTE aKTHBU 0 aMOPTU3UpaHa CTOMHOCT Ha ['pymaTta BKIOYBAT: MapUYHU CPEJCTBA U
MapUYHU €KBUBAJIICHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABEHH 3a€MHU KbM
CBBP3aHM MPEINPUATHS U 3aeMU KbM TpeTu Juua ([lpuroscenue Ne 19, Ipunoscenue Ne 20, Tpunoscenue

Ne 22, Ilpunoowcenue Ne 23, Ilpunoswcenue Ne 24 u Ipunoowcenue Ne 25)
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Qunancosu axmusu no CHPAGeoaudd CMOUHOCM 6 Opyeusi 8ceobxeamen 00X00 (Kanumanosu

UHCmMpymeHmu)

[Ipu mbpBOHAYATHOTO MM MPU3HABAHE JAPY)KECTBaTa OT I 'pymaTa mMorar Jja HampaBsAT HEOTMEHUM
n300p 12 KIACH(PHUIUPAT ONPEICIICHH KATUTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPECIICHH IO CIIPaBe NBa
CTOMHOCT B ApYT'Hsl BCEOOXBAaTEH JOXOJ, HO CaMO KOraTo Te OTTrOBapsT Ha OMpEACICHHUETO 32 COOCTBEH
karmmtan ceraacaio MCC 32 @Qurancosu uncmpymenmu.: npedcmassaHe W HE C€ IbpPXKAT C IeNl ThPTryBaHe.

K.]'IaCI/I(bI/IKaL[I/IHTa CC orpeacia Ha 0aza WHANBUAYAJTHO HUBO, MHCTPYMCHT 11O UHCTPYMCHT.

[Ipn ormucBaHe Ha TE3W aKTHUBHM NedyalOWTe M 3aryOMTe OT OLEHKA /0 CIpaBeIIMBa CTOWHOCT,
OTYETEHH B APYTHs BCEOOXBAaTEH JOXOJ HE Ce PEUUKIMpAT npe3 neyandara win 3arybdata. JuBuaeHTure ce
NpU3HaBaT KaTo “‘(GDUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeOOXBATHUsI A0X0[ (B rmedanbara win 3arydara 3a
rojiiHaTta), KOrato MpaBOTO BHPXY IUIALIAHETO ObJE YCTAHOBEHO, C M3KIIOYCHHE HA CIydauTe, KOTraTo
IpyXecTBaTta OT I'pynaTa M3BIMYAT MOJI3H OT TE3H MOCTHIICHHUS KaTO Bb3CTAHOBSABAHE HAa YacT OT IIeHaTa
Ha TpuaoOrBaHe Ha (UHAHCOBHS aKTWB, B KOMTO cily4ail medanOuTe ce OTYMTAT B APYrHs BCeoOXBaTEH
noxon. KanmramoBuTe MHCTPYMEHTH, ONpEAEICHH KaTO TaKuWBa IO CIPaBeIIMBa CTOWHOCT B JAPYTHUS

BCEOOXBaTEH JJOXO0J, HE ca 0OSKT Ha TEeCT 3a 00e3lIeHKA.

I'pynara e HampaBuia HEOTMEHUM M300p Ja KIaCHQHUIUpPa B Ta3U KaTETOPHUs MAIMHCTBEHUTE CH
KaIllMTaJIOBU MHBECTULIUH, KOUTO TS IbP>KU IBJITOCPOYHO M BbB BPB3Ka ChC CBOMTE OM3HEC HHTEPECH B TE3U
IpykecTBa. 3HAUMTENHA YacT OT TSAX Ce ThPTyBaT Ha KaIUTAJIOBH Ma3apHy. Te3r MHBECTUIINH ca PEACTaBeHU
B KOHCOJHMIUPAHHUA OTYET 3a (PMHAHCOBO CHCTOSIHUE KBbM CTaTHUsTAa ,,JIpyrHM ABITOCPOYHH KAIHTATIOBH

WHBECTULIUN .

Omnuceane

OuHaHCOB aKTWUB (WM, KOTaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHUB WJIHM YacT OT Tpyna oT

CXOIHH ()MHAHCOBM aKTHBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE Ha ['pynara xoraro:
e [IpaBaTa 3a MOJy4aBaHE HA MAPUYHMUTE MOTOLM OT aKTHBA Ca U3TEKIIH, HIIH

e [paBaTa 3a INOJy4yaBaHe Ha MapHYHU MOTOIM OT aKTHMBA ca MPEXBBPJICHU WM ['pymnara e moena
3aJbJDKEHHETO Ja TUIATH HAIThJIHO MOJYYEeHUTE MapHyHH TMOTOIM, 0e3 chIlecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 ClopasyMEeHHE 3a MPEXBBPIISHE; NpU KOeTo: WK a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCHYKH PUCKOBE U MOJI3M OT COOCTBEHOCTTA BBPXY aKTHBA; 1K 0) ['pynara HUTO
€ MPeXBbPIINJIa, HUTO € 3ara3nia B 3HaUUTEIHA CTEIICH BCHUKH PUCKOBE U ITOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HE € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBara cv 3a MojlydyaBaHe Ha MapUYHU MOTOIM OT aKTHBA WU €
BCTHIIWJIA B CIIOPa3yMEHUE 32 MIPEXBBPIISIHE, TS IPABU OLICHKA HA TOBA JAJIM U 10 KaKBa CTEIEH € 3ama3uia
pHUCKOBeTe W mon3uTe oT cobcTBeHocTTa. Koraro I'pynmara HMTO € MpexBbpiuia, HUTO € 3ama3mia B
3HAUYMUTENIHA CTENEeH BCHUYKU PUCKOBE M TOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS aKTHB, HUTO €
MPEXBBHPINIA KOHTPOJIAa BBPXY HEro, TS MPOIbIDKaBa Ja NMPU3HABA MPEXBBPJICHUA aKTHB JI0 CTEMEHTa Ha
MIPOJBJDKABAILIOTO CH yYacTHE B Hero. B To3u citydaii ['pynaTa nmpu3HaBa U CBBP3aHOTO C TOBA 33 IbJKEHHE.
[IpexBBprIEeHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE Ce OIeHSBaT Ha 0a3a, KOSATO OTpasdBa IpaBaTa U

3abJDKCHUATA, KOUTO r pynara € 3arasuia.
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[IponpmkaBaio y4actue, KoeTo € moj ¢gopmara Ha TapaHIMs BbPXY MPEXBBPICHHS aKTHB, CE
OIICHsIBA I10 MO-HUCKATa OT: MbPBOHAYalIHaTa OalaHCOBa CTOWHOCT HA aKTMBa M MaKCHMalHaTa cyma Ha

BB3HArpaXXJA€HUETO, KOETO MOXKE Ja CC N3HMCKa prnaTa Ja U3I1J1aTH.

Obe3yenka Ha puHaHCcO8U AKMUBU

I'pynara npu3HaBa KOpeKTUB (MIPOBHU3MS 33 00E3IEHKA) 32 OYaKBaHU KPEAUTHH 3aryOu 3a BCUUKH
IBJITOBH MHCTPYMEHTH, KOMUTO HE C€ OTYMTAT IO CIpaBelIuBa CTOWHOCT Ipe3 nedyandara wid 3aryobara.
OuakBaHUTE KPEIWTHHU 3aryOM ce HM3YMCIABAT KaTO Pa3iMKa MEXAY IOTOBOPHUTE MapHYHM MOTOILH,
IBJDKUMU ChITIACHO YCIIOBHUSTA Ha JOTOBOPA, U BCUYKH IIAPUYHU IIOTOLH, KOuTO [ pynara ouaksa a noiy4u,
JUCKOHTHPAHU C ITbPBOHAYAIHUS €EeKTUBEH JIMXBEH NpoueHT. O4akBaHUTE MapUYHU NOTOLM BKJIIOYBAT U
MApUYHUTE MOTOLM OT NpoAax0aTa Ha ABPKAHOTO 00E3MEUCHNE WIN APYTH KPEAUTHH MOJ00PEHHs], KOUTO

NpeaAcCTaBIABAT HEPA3AC/IHA YAaCT OT YCJIOBHATA HA JOrOBOpaA.

3a U34YMCIIEHUETO HAa OYaKBAHUTE KPEIUTHU 3aryOu [0 npedocmaseH 3aemu Ha C6bP3aHu U mpemu
auya 6KI. napuyHume cpeocmea u exeugaienmu 6 banku, I'pymnara mpuara oOLys MOAX0 3a 00€31LeHKa,
onpeaened or MCDO 9. CeriacHo To3u moaxon I'pymnara mpuiara “TprcTeneHeH  MoJel 3a 00e31IeHKa Bb3
OCHOBa Ha IMPOMCHHU CIHPsAMO NbPBOHAYATIHOTO IPHU3HABAHC Ha KPEAWTHOTO KAa4Y€CTBO Ha (I)I/IHaHCOBI/Iﬂ

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEANUTHHU 3aryOu ce IPH3HABAT Ha JIBa eTara:

a. @uHAHCOB aKTHUB, KOWTO HE € KPEAUTHO O0OE3lEeHEH TpPH MTBPBOHAYAIHOTO MY
BB3HHUKBaHe/puoouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, mpefocTaBeHH: Ha JUTHKHHAIN
C HUCBHK PUCK OT HEU3I'bJIHEHUE M CTAOWIIHH KaToO TEHJIICHIIMK JOOpH KIIFOUOBH MoKa3aTenu (QUHAHCOBH U

He(h)MHAHCOBH), PEIOBHO OOCTYXBaHM, 1, U 0€3 HaJTMUMe Ha IBIDKIMH CyMH, KOUTO ca B IPOCPOYHE.

OT IBPBOHAYATIHOTO My IIPU3HABAHE HETOBUAT KpPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOmojeHne u aHanu3u. OYakBaHWUTE KPEAWTHH 3aryOM Ha (DUHAHCOBHTE AaKTHBH,
knacupunupanu B Etan 1 ce onpenenst Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3YJITaT OT Bb3MOXKHH
CHOUTHS HAa HEM3ITBJIHEHHE, KOUTO OMXa MOTJIH JIa HACTBIIST B pAMKHTE Ha clie/iBaluTe 12 Mecela oT >KUBOTa

Ha CbOTBCTHHA aKTHUB (12-MGCGIIHI/I OYaKBaHU KPEAUTHU 3ary61/1 3a I/IHCTPYMGHTa).

0. B cimyuaunTe, koraro cie/ TbpBOHAYAITHOTO NMPU3HABaHE Ha (PMHAHCOB aKTHB, KPEIUTHUSAT MY PHCK
HapacHe 3HAYMTENTHO M B Pe3yJTaT OT TOBa HETOBHTE KayecTBa C€ BJIOWIAT, TOW ce Kinacupunupa B Etan
(Stage) 2. OuakBaHHTE KpETUTHHU 3ary0H Ha (PMHAHCOBUTE aKTHBH, Kiacuduuupanu B Etam 2 ce onpeaenst
3a IeJUsl OcTaBalll >KMBOT (CPOK) Ha CHOTBETHHUSI aKTHUB, HE3aBUCHMO OT MOMEHTa Ha HACTBIIBAHETO Ha

HEU3ITBIHCHUETO (OYaKBaHU KPEIUTHU 3aryOH 3a LEIHs )KUBOT (CPOK) Ha HHCTPYMEHTA).

PwvroBoacTBoTO Ha ['pynara e pa3pabOTHIIO MOJUTHKA W KOMIUIEKC OT KPUTEPHU 32 aHaJW3,
YCTaHOBSIBAaHE M OLIEHKA HACTBIIBAHE HA CHCTOSHHME Ha ,,3HAUUTEIIHO HApacTBaHE HA KPEAMTHHS PHCK’.

OCHOBHH BBIPOCH OT TSAX Ca OMOBECTeHH B [Ipunoowcenue No 41,

B cnywanTe, KOrato KpeAUTHHUAT PUCK Ha (PUHAHCOB aKTHB HAapacHE J0 HUBO, KOETO MHAMKHPA, Y€
UMa HACTBIIWIO CHOWTHUE Ha HEWM3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTA 3a OOE3lEHEeH W TOW ce
knacudunupa B Etan (Stage) 3. Ha To3m eranm ce ycTaHOBSBAaT M HM3UMCISABAT IOHECEHUTE 3aryOH IO

CHOTBETHHS aKTHUB 32 IIETUS My OCTaBaIll JKHBOT (CPOK).

PwroBoacTBOTO Ha ['pynara e M3BBPIIMIO CHOTBETHH aHAIW3M, Ha 0a3a Ha KOMTO € ONpeesNIo

KOMIUJICKC OT KpUTCPHHU 3a CHOUTHS HA HEU3IIBIHCHHE. E,Z[I/IH OT TAX € MPOCPOYIrd Ha AbJDKUMU JOTOBOPHU
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utanianus moseuye ot 90 JHU, OCBEH ako 3a ONpeJieNicH HHCTPYMEHT He ca HallUIle 00CTOSTEICTBA, KOUTO
mpaBsT 000puMoO TOBa TBEpeHUE. Hape ¢ Hero, ce HaboqaBaT U APyry ChOUTHS, Bh30CHOBA HAa BBTPEIIIHA
Y BBHITHA HH()OpPMAINH, KOUTO ca HHIUKATOP, Y€ [UTHKHUKHT HE € B ChCTOSHUE Ja 3alIaTi (Bh3CTAaHOBH)
BCHUKH BCE OIIE JBKUMU OT HETO CyMH IO JOTOBOP, BKJ. KaTO CE B3eMAaT MPEIBU U BCUUKU KPEAUTHU
yiecHeHus mpeaocTtaBeHu oT 'pymara. OCHOBHHM BBIIPOCH OT IOJIMTHKATAa U KOMIUIEKCA OT KPUTEPHH ca

oroBecTeHu B [Ipunoscenue No 41.

I'pynarta xopurupa ouyakBaHHWTE KpEAWTHH 3aryOH, ONpeAesicHH Ha 0a3a MCTOPUYECKU IaHHH, C
IIPOTHO3HM MAaKPOMKOHOMHMYECKH I0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpEeJIalus U ce 04akBa Ja

OKaXXaT BJIUAHHUC BbPXY pasMepa Ha OUaKBAHUTE KPCAUTHU 331"}/61/1 B 6"bI[eHle.

3a n3uMcIsIBaHE Ha OYaKBAaHUTE KPEIOUTHHU 3aryOM Ha mbpeo6CKUmMe 63eManus u akmueume no
0doeogopu ¢ knuenmu ['pynara e nzdpana U mpuiiara OnpocTeH MOIX0A Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBaHM KPEIUTHU 3aryOd W HE MPOCIIeAsiBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puck. IIpu To3u
MOJXO/ TSI MIPHU3HABA KOPEKTUB (MIPOBHU3MsSI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryba 3a
LeJnsl CPOK Ha B3€MaHMATA KbM BCsIKa OT4eTHa garta. ['pymara e paspadoTwia M mpujara Marpuua 3a
MPOBU3UpaHE, KOITO ce 0azupa Ha UCTOPUIECKHUS OIHT 110 OTHOLICHUE HA KPEAUTHHUTE 3aryOu, KOpUTHPAHU
C MMPOTHO3HM (PAKTOPH, CIEHU(PUIHM 32 ATBKHALUTE U 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJalMOHHa BPB3Ka ¢ MPOLEHTA Ha KpeIuTHUTE 3aryou. (/Ipunoscenue Ne 41)

Omnuceane

Ob6e3ueHeHnTe (pUHAHCOBM aKTUBU CE OTIIMCBAT, KOIaTO HE ChHIIECTBYBAa PasyMHO OYakBaHE 3a

chOrpaHe Ha MapHUYHUTE MOTOIH 110 10TOBOpA.

Dunancoeu nacusu
preonaqaﬂﬁo npusHaeawe, wzacud)ukauuﬂ U oyensasaHe

@UHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JPYTU 33IbIDKCHHS, 3a€MU U JIPYTH

MPUBJICYUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’Lp,Z[paq)TI/I.

[IbpBOHaYATHO BCHYKH (PUHAHCOBH MTACHBH CE IPU3HABAT TI0 CIIPAaBE/JINBA CTOWHOCT, a B CIIy4as Ha
3a€MH U MPHUBJICYEHH CPEICTBA U THPTOBCKH U JPYTH 3aIbJDKEHUS], HETHO OT NPSKO CBBP3aHUTE Pa3X0au 110

clciKara.

@uUHAHCOBUTE MACUBU Ha ['pynara BKIIIOYBAT THPIOBCKU W JIPYTW 33JbJDKCHHUS, 3a€MH U JIPYrH

MPUBJICYCHH CPEACTBA, BKIIOYUTEIHO U 0aHKOBU OBBbpApadTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyensisane

[MocneaBamoro oleHsBaHe Ha (PUHAHCOBUTE IACHBU 3aBUCH OT TAXHATa KJIACU(UKAIIUSI

npeacTaBCHa Mo-A0Jy:.

Knacudpurxauuonnu epynu

THonyuenu 3aemu u Opyau npusieduenu cpeocmea

Crnen mbpBOHAYAIHOTO MM IpU3HABaHe, ['pymara oneHsBa JUXBOHOCHUTE 3a€MU U MPUBICYCHU
CpeICTBA 1O aMOPTH3MpaHa CTOMHOCT, Ype3 METojJa Ha CPEKTHUBHHUS JUXBEH MpoleHT. [leyanbure u

3aFY6I/ITe CC MpU3HaBaT B OTYCTA 3a BCCOOXBAaTHUS J0X01 (B rnevanbaTa uin 3ary6aTa 3a I‘O,Z[I/IHaTa), Korato
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CHOTBETHHUAT (PMHAHCOB TMACHB CE€ OTIMCBA, KaKTO M Ype3 aMopTH3alusATa Ha 0a3a epeKTHUBEH JHUXBEH

MPOIICHT.

AMopTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar IOJl BHUMAaHWE KaKBUTO W Aa OHUIIO
JVCKOHTH WM IPEMUU IPU NPUAOOUBAHETO, KAKTO U TAKCH WJIM PAa3XOAH, KOMTO IPEICTaBIsABAT HEPa3ieIHa
qacT OT e()eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTU3alUsTa ce BKIIOUBa KaTo “(DMHAHCOB pazxoi’ B OTYETA 3a

BCEOOXBATHHS TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

Omnuceane

duHAHCOBUTE TIACHBU C€ OTIHCBAT, KOTATO 3aJbIDKEHUETO OBbJIe MOTaceHo, WM MPEKPATEeHO, HIIH
n3rede. Korato chiecTByBall (MHAHCOB MacuB ObJIe 3aMEHEH C APYT OT ChINUS KPEAUTOAATEN NPHU IO
CBIIECTBO Pa3IMYHH YCIIOBHS, HIIH YCIOBHSITA HA CHINECTBYBAI MTACHB OBJAT CHIECTBEHO IPOMEHEHH, Ta3H
pa3MsiHa WM MOJIU(UKAIIUS CE TPETHPa KaTO OTIHCBaHE HAa IThbPBOHAYATHYS TTACHB U MPU3HABAHE HA HOB.
Pasznukara B chOTBETHUTE OAlAHCOBH CYMH C€ MPH3HABA B OTYETa 3a BceoOXBaTHUS moxon ( B medanbara

WM 3ary0aTa 3a roiuHaTa).

Komnencupane na gpunancosu uncmpymenmu

®OHuHAHCOBUTE AKTHUBH H (I)I/IHaHCOBI/ITG ImaCuBU C€ KOMIICHCHUpAT W B OTYETA 3a (I)I/IHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sdBa HETHATA CyMad, aKO CHIIECTBYBA NPUIIOKUMO 3aKOHHO IIPaBO 3a KOMIICHCUPAHE Ha
IIPU3HATUTE CYMH U aKO € HaJIMIE HAMEPCHHE 3a YpCKIOaHEC Ha HETHa OCHOBA, WM 3a €IHOBPEMECHHO

pean3rpaHe Ha aKTUBUTC U YPCIKAAaHC HA MTACUBUTC.

ToBa n3ncKkBaHe MpoM3THYA OT WAEATAa Ha peajHara CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
npyxectBata oT I'pymara ¢ fmafieH KOHTpareHT, 4e IpHU eIHOBPEMEHHOTO ChHIIECTBYBaHE Ha TE3U JBE
W3UCKBAHMSI OYaKBAHUAT (PaKTHUECKH ObIel NapuueH MOTOK U MOJI3U OT TE3U pazyeTH 3a ApPYy>KecTBaTa OT
I'pynara e HeTHUAT NOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3d (PMHAHCOBU MHCTPYMEHTH - IPU BCHUUYKU OOCTOSITENICTBA Ja MOJYYH WJIM IUIATH €IMHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIMLE €JHOBPEMEHHO U JBETE YCJIOBHS C€ IIPUEMa, Uue IIpaBarTa U 3a]bjKEeHUATa
Ha ['pynaTta mo moBoJ Te3M HacpeuHu pazyeTd (HPUHAHCOBH MHCTPYMEHTH) HE C€ W34YepHBAT IPU BCUUKH

CUTyaluu caMoO U €AUHCTBCHO C IMOJIy4YaBaHETO WJIM IUIAIaHECTO Ha HETHATa CyMa.

Ilonutmkara 3a HETHUPAHCETO € CBbP3aHa U C OLICHKAaTa, IPCACTAaBAHCTO U YIIPABJIICHUETO HAa pCaJITHUA

KpCAUTCH U JIMKBUJCH PUCK, CBBbP3dH C TE3U HACPCIIHU PA3UCTHU.

UTCPUUTC, KOUTO CC Ipujarar 3a yCTaHOBJIBAHC Ha "HaAJIMYHUC HA TCKYIIO U ITPaBHO IIPHIIOKHMO
K , y " y

paBo 3a HeTUpaHe" ca:

® Ja HC 3aBUCH OT 6’5,[[6]1[0 CT:>6I/ITI/IG, T.C Ja HC € NPHUIOXUMO CaMO IPU HACTHIIBAHC Ha HAKAKBO

OBIEII0 CHOUTHE;
e 1a ObJic Bb3MOXKHO 3a YIPAKHABAHE U 3AIIUTHMO C MPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiinara JEHHOCT,
- B CJIyYail Ha HEM3IbJIHEHHUE/ TIPOCPOUHE, U
- B CJIyYai Ha HEIUIATEXKOCITIOCOOHOCT MITM HECHCTOATEITHOCT.

HpI/IHO)KI/IMOCTTa Ha KpPUTCPUHUTEC CC OLCHABA CIHPSAMO HU3HUCKBAHUATA HaA 6’LJ'IFapCKOTO

3aKOHOJATCJICTBO U YCTAHOBCHHUTE JOTOBOPEHOCTHU MEXKAY CTPAaHUTE. YcnoBueTo 3a "Haliuuue Ha TEKyHIO U
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MIPaBHO MPHIIOKMMO TPABO 33 HETHpaHe' BWHATH M 33IbJDKUTEIHO CE OIIEHSBA 3a€HO C BTOPO YCJIOBHE - 32

"3aIBJDKATEITHO HAMEPEHHE 32 YPEXKIaHe Ha Te3U pa3ueTy Ha HeTHa Oa3za".

2.27. /lozoeopu 3a ¢punancosa 2apanyus

JloroBopsT 3a (puHAaHCOBA rapaHLs MPEACTABIIABA IOTOBOP, KONTO M3MCKBA OT M3AATENs Aa HAlpaBU
ompeseieHH IUIAIIAHuUs, 33 Ja Bh3CTAHOBM Ha MPUTEXKATENsl 3ary0aTa, KOSTO € MPETHPILUl, Thil KaTo JaJieH
JUTBHKHUK HE € HaIIpaBIJl IUIAILAHE, KOraTo € OMJI0 IbJDKUMO, B ChOTBETCTBUE C ITPBOHAYATIHUTE W IIPOMEHEHU
YCJIOBUSL Ha IBJITOB MHCTPYMEHT.

JloroBopute 3a (MHAHCOBA TapaHIMs IBPBOHAYAIHO CE€ MPU3HABAT KaTO (DMHAHCOBO 3aIbJDKEHHE I10
CIIpaBeTNBa CTOMHOCT, KOSITO ce Ompeaess Ha 0a3aTa Ha HAcTOSIATa CTOMHOCT Ha Pa3liMKaTa B MapUYHHTE
MOTOLM MEXIY AOTOBOPEHUTE IUIAIAHUS, U3UCKBAHHU CBHIJIACHO IBJITOBUS MHCTPYMEHT, U IUIAIAHUSITA, KOUTO
Ouxa ce M3WCKBaNIM 0e3 rapaHIuMsITa, WM MPOTHO3HATA CyMa, KOATO O OWia IjiaTMMa Ha TpeTa CTpaHa 3a
[OEMaHe Ha 3aIbJDKCHUSTA. KbM MOMEHTA Ha U3/1aBaHE HA FapaHLUsTA.

IocnenpammaTa oneHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBU TapaHLIMK CE€ M3BBPILIBA IO MO-BUCOKATa OT
CIICTHUTE CTOMHOCTH:

e cyMmara, OnpezeieHa B ChOTBETCTBHE C MOJIENa HA OYaKBaHU KPEAUTHU 3aryou, u
e  [ITbPBOHAYAIHO MpH3HATAaTa CyMa MUHYC, KOraTo € MPWIOKUMO, KyMyJlaTUBHaTa CTOMHOCT Ha
MIpUX0/a, MpU3HAT chriacHo npuHipmnuTe Ha MCPO 15 [Iprxonu oT 10roBopu ¢ KIMEHTH.
IIpoBu3usATa 32 OYaKBaHATa KPEOWTHA 3aryda 1o JOroBOpH 3a (PMHAHCOBM TrapaHLMM CE BKIIIOYBA B

KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBO CHCTOSTHUE KbM ,,JIPYTH TEKYIIH 33 IbJDKCHUS .

2.28. /lanvyu évpxy neuanvoama

Texywume oanvyu BbpXy medanbara Ha ObIArapckuTe ApykecTBa oT I'pymaTa ca ompeneneHd B
CBOTBETCTBHE C U3UCKBAHHUATA Ha OBJITrapcKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIOPATUBHOTO

MoI0X0AHO obnarane. HomuHamHaTa manpuHa ctaBka B bearapus 3a 2021 1. e 10 % (2020 r.: 10%).

JbmepHuTe W ChbBMECTHHTE JpYKECTBa B 4yKOMHa ce obOnaraT ChIVIACHO W3WUCKBAaHHSATA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA I10 AbPKABU 1TPU CICIHUTC JaHBYHU CTABKU:

Hvprcasa Jlanvuna cmagka
2021 2. 2020 2.
VYkpaiina 18% 18%
Copoust 15% 15%
JlaTBus 0-25% 0-25%
Benapyc 18% 18%
JlutBa 15% 15%
[Tosmra 19% 19%
Kazaxcran 20% 20%
Momnnosa 12% 12%

Omcpouenume danvyu BBPXY TNeyanbaTa ce ONMpeAeNAT 4pe3 NpuilaraHe Ha OalaHCOBUS METOH 3a
OTIpe/IeIIsiHE Ha 3aIBJDKEHNETO OTHOCHO BCHYKH BPEMEHHH PA3JIMKH Ha BCIKO KOHCOJHMIUPAHO JPYKECTBO KbM
Jarata Ha KOHCONMUIUpaHus (UHAHCOB OTYET, KOUTO CHLIECTBYBAT MEXAY OaJaHCOBHTE CTOMHOCTH H

JaHBbYHUTE OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3a IIOPOACHUTE OT KOHCOJMAAIUOHHHUTE KOPEKINH.
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OTCpO‘-IeHI/ITC OHaHbYHHU ITIaCUBU CC€ IIpHU3HABAT 3a BCHUYKH obmaraemu BPEMCHHH pPa3JIMKH, C
HU3KIIIOYCHUC Ha TC3U, NOPOAHTIU CC OT IMPU3HABAHCTO HAa AKTHUB HWJIM I1ACUB, KOWTO KBM JaTaTa Ha

CTOIIAHCKaTa OTepalus He € OB BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OTcpoycHNTE NaHBUHM AKTHBU C€ NMPH3HABAT 32 BCHYKM HAMAaJSIeMH BPEMEHHH DPa3lUKH U 32
HEU3IOJI3BAHUTE JaHBYHM 3aryOu JIO CTENEHTA, IO KOSATO € BEPOSITHO TE Jla Ce MPOSABAT 00paTHO U Ja Oble
reHepupana B ObJelIe 1ocTaTbuHa objlaracMa mevanda win J1a ¢e MPOosBAT 00JlaraeMu BpeMEHHH Pa3IuKH,
OT KOMTO JIa MOTaT Jia Ce MPUCTIAHAT Te3U HAMAISIEMHU Pa3IuKy, ¢ U3KITIOYCHHUE Ha PA3JIMKUTE, TIOPOIUIH Ce
OT MPHU3HABAHETO HA aKTHB MJIM ITACUB, KOWTO KBbM JIaTaTa Ha CTOTAHCKATA OTEpallys HE € MOBIHUSIT BhPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banmancoBata cTOWHOCT Ha BCHYKM OTCPOYEHH JaHBYHM aKTHBH C€ TpETJiek]a Ha BCSKa /aTa Ha
OanaHca U ce penyuupaT J0 CTEeIeHTa, 10 KOSITO € BEPOSATHO Te Ja ce MPOsBAT 00paTHO M J1a ce TeHepUpa
JOCTAaThYHO o0J1araema revanbda Wi IpOosIBSBAIIN Ce MIPe3 CHIIHS MePHo/ 00IaraeMu BPEMEHHHU Pas3iiuKH, C

KOHTO TC Ja MorarT aa 6T)ZI3T npucnajgHaTv Uik KOMIICHCHUpPAaHU.

OTCpO‘ICHI/ITC JaHbOH, CBBP3aHU C O6€KTI/I, KOUTO Ca OTYETCHHU KaTOo JAPYyru KOMIIOHCHTH Ha
BCCOOXBATHUS A0X04 HWJIM KallhuTaJloBa IO3UIMA B KOHCOJMAWPAHHA OTYCT 3a (1)I/IH3.HCOBOT0 CBCTOSAHHUC,
CbIIO C€ OTYHUTAT AUPCKTHO KBM CBHOTBECTHUA KOMIIOHCHT Ha BCEOOXBaTHHUS J0X0 HIIN OajancoBara

KaIltuTaJoBa IIO3UIIHA.

OTcpoueHUTE TaHBYHHU aKTUBU U ITACHUBHU CE OICHSIBAT Ha 0a3a JaHBPYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce TIpHJIaraT 3a epuo/ia ¥ TUIA OTIePaIliH, TTpe3 KOUTO aKTHBUTE CE 0YaKBa Ja CE pEeaTn3upaT, a TaCHBHUTE
- 1a ce ypensr (moracsr), Ha 6a3a JaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJIA WIIK C TOJISIMa CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U MO JAaHBYHU CTABKH Ha JbpXKaBaTa, B YUATO IOPUCOUKIIMS CE OYaKBa Ja Ce

pcanunsrpa CbOTBECTHUAT OTCPOUCH aKTHUB UJIU ITACUB.

OtcpoueHH NaHBYHU aKTUBH HA €IHO JPY>KECTBO OT ['pymara ce NIpeacTaBAT HETHO CPEIry
OTCPOYECHH JIaHPYHU TACHBH HAa TOBA JIPYXKECTBO, KOTATO TO C€ sBSABA 3a TAX NAHBUHUAT IUIATEI B
CHOTBETHATA IOPUCAMKITUSA, U TO TOTaBa M CaMO TOTaBa, KOraTo JPY>KECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIBA WM [TOJTy4aBa HETHU TUIAIIAHUS HA TEKYIIH TaHBYHH 33IbJDKSHISI MIIA B3EMaHHUS 110 JAHBK BHPXY

J0xoJa.

2.29. Ilpasumencmeenu punancupanus

[MpaBuTencrBeHoTo (QUHAHCHMpaHE TPENCTaBisBa pa3iudHd (OPMH Ha TIpelOCTaBsSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT JbpkKaBara (MECTHHM M LEHTPAJIHM OpraHd M HHCTUTYLUH) W/ MM

MEKyIIPABUTEJICTBEHU CIIOPA3YMEHUS U OpraHU3alllu.

I[paBurencrBenurte GuHaHcupanus (OOMIMHCKH, TbPKABHU U MEXKIYHAPOIHN MHCTUTYIIUH, BKIL. 110
pena Ha u3noj3Bane Ha EBporneiickure (GOHI0BE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KAaTO OTCPOYCH
noxoJi ((hprHaHCHpaHE), KOraTo € HaJlMIe pa3yMHa CUTYPHOCT, Y€ To Iie Objae mojiaydeHo ot I'pymara, u ye

nocjeaHara € Cria3ujia 1 Cria3Ba yCJIOBHUATA U U3UCKBAHUATA 11O JAPCHUCTO.

HpaBI/ITeJ'ICTBeHO (1)I/IHaHCI/IpaHe, CBBHP3aHO C KOMIICHCUPAHE HAa HAlIpaB€HU Pa3xoJiu, CC€ Mpru3HaBa B
TCKYHIIUTC rneyaaou u 3ary61/1 Ha cHcTeMaThdHa 0asa 3a CbIIUA IICPUOA, IIPE3 KOHTO ca MMpU3HATU U

pasxojure.
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[IpaBuTencTBeHO (QUHAHCHPaHE, CBHP3aHO C KOMIIGHCHpAaHE HA WHBECTHIIMOHHHM pPa3XxoId 3a
mpuoOVBaHe HA aKTUB, CE TPU3HABA B TCKYIIIMTE ITEYaJION U 3aryOH Ha CHCTeMaTHYHa 0a3a 3a eTus IepUo.
Ha TOJIE3eH XMBOT Ha aKTHBA, OOMYAWHO MPOMOPIMOHATHO HAa pa3Mepa Ha MpH3HATATA B Pa3XOJUTE

aMOPTH3AIHS.

2.30. Hemna neuanéa unu 3a2y6a Ha aKkyus

OcHoBHaTa HeTHa Ieyanda Win 3aryda Ha aKIis ce M34MCIIsIBa KaTo ce pa3/ied HeTHa Tiedanoa miu
3aryba 3a mepuojaa, MOJIeKAINla Ha paslpeleiiCHUEe MEKAYy aKIMOHEPHTE Ha JPYKECTBOTO-MaiKa,
MIPUTEXKATESIN Ha OOMKHOBEHH aKIIMH, HA CPEIHO-IIPETErICHUS Opoil Ha AbpiKaHUTe OOMKHOBCHH aKIUH 3a

neproa.

CpemHo-TIpeTeryieHusAT Opo¥ aKIuu MpeACTaBisiBA OpoST Ha NbpPKAaHUTE OOMKHOBCHH AaKITMH B
HAYaJIoTO Ha NIEPUO0/1a, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUU U HA HOBOU3IAJICHUTE

TaKuBa IIpe3 ePHUoia, yMHOKEH 10 CPEAHO-BPEeMEBUS (PaKTop.

To3zu ¢paxTop n3passiBa Opost Ha THUTE, IPE3 KOUTO KOHKPETHUTE aKLUHU ca OWIM AbPKaHH, CIIPSIMO

oO1vst Opoli Ha JHHUTE Npe3 EPUOIa.

ITpu xanuranu3anusi, 60HYC eMUCHs WIH pasfeisiHe, OposT Ha OOMKHOBEHHUTE aKLIHH, KOUTO ca B
o0pBblIIeHNE 10 AaTaTa Ha TOBA ChOUTHE, Ce KOPUTHPA, 3a J1a C€ OTPa3U NPOIOPILHOHATIHATA IPOMSIHA B OpOst
Ha OOMKHOBEHHUTE aKLUHU B OOPBIICHUE TaKa, CAKAII CbOMTHUETO CE € CIYYMIIO B HAYaJIOTO Ha NMPEICTaBEHUS

Hall-paHEeH MEepUo/I.

HertHa nedan6a win 3ary0a Ha akIu¥ ¢ HaMajJeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTo HIMa

M3MIaZICH TTOTEHITHATHY aKI|K ¢ HamalieHa cToWHoCT B [ pymara.

2.31. Cecmennmno omuumarie

I'pynara uneHTH(UIMPa CBOUTE OTYETHHW CETMEHTH W OMOBECTsABa MH(OpMAIHs 1O CErMEHTH B
CBOTBETCTBHUE C OPraHU3alMOHHATA U OTYETHA CTPYKTYPa, U3II0I3BaHA OT PbKOBOJICTBOTO HA APYKECTBOTO-
Maiika 3a TeKyIo o010 HaO0JeHNEe U YIIPaBiIeHUe Ha rpynara U HeMHUTe KOMIIOHEHTH. OnepaTUBHHUTE
CErMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOUTO C€ OLEHSIBAT PENOBHO OT KIIOYOBUTE ICHOBE Ha
PBKOBOJICTBOTO, B3€MAallld OIEPAaTHBHM PELIEHHS - KaTo Ce U3MoJi3Ba (UMHAHCOBA W OINEpaTHUBHA
uH(opManus, U3roTBEHa KOHKPETHO 33 CEIMEHTA, 3a IeJIMTEe Ha TEKYIIOTO HAONIOJECHUE U OLEHSIBAHE Ha

pe3yiaTaTuTe OT AeHHOCTTa (M3IIBJIHEHNETO) U pa3npeelieHUeTo Ha pecypeute Ha [ pynara.

OnepaTuBHUTE CErMEHTH Ha ['pynara Tekyio ce HaONroJaBaT M HAMpaBJIABAT MOOT/CIHO, KATO
BCCKH OIEPAaTHBEH CETMEHT MPE/CTaBIIsABa OT/Ie/IHA OM3HEC 00JIacT, KOSTO € HOCHTEI Ha pa3jindyHu OU3HEC
MoJI3u U pruckoBe. ONEPaTUBHUTE CETMEHTHTE, 110 KOUTO PHKOBOJCTBOTO Ha I'pynaTa Habmo1aBa, u3MepBa
Y KOHTPOJIMPA PUCKOBETE U Bb3BPBIIAEMOCTTA 32 Hesl ca 000COOEHH CIOpel OCHOBHUTE OM3HEC JICHHOCTH,

HU3BBPIUIBAHU C (bapMaL[eBTI/I‘IHI/ITe MMPpOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U ThbPrOBHA.

Hugpopmayus no onepamuenu cezmenmu

I'pynata n3non3Ba earH U3MepuTen - OpyTeH Mapik (Teyanda) IpHu OLEHSIBAHETO Ha Pe3yJITaTUTE B
OTIEPATUBHHUTE CETMEHTH U 3a pa3lpee/iTHeTO Ha pecypcH Mexy Tsx. Toit (Ts1) ce ompenens Kato pasjinka

MCKAY CCTMCHTHUTC NMMPUXOJAN U CCTMCHTHUTEC pa3XoAu, NIPAKO CbOTHOCUMHU KbM CbOTBCTHUSA CCTMCHT.
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CerMeHTHHTE aKTHBH, TACHBH, PECTIEKTUBHO ITPUXOIH, Pa3XO0JIU U PE3YJITATH BKIIFOUBAT TE€3H, KOUTO
ca M Morar Ja ObJat JUPEKTHO OTHOCUMHU KbM ChOTBETHHS CETMEHT, KAKTO M TAKWBa, KOUTO MOTaT Ja ObaaT
pasmpeneneHd Ha pa3yMHa 0aza, BKII. MexaycerMmeHTHH. OOMYaifHO TOBa ca: a) 3a MPUXOANTE - MPOHdaKOH
Ha TPOAYKIUS M CTOKH; 0) 32 pa3XOJWUTE - 32 OCHOBHH CYpOBHMHHM W MaTepHalii, 3a aMOPTH3alluu M 3a
BB3HATPAXKICHUITA HA MPOU3BOJICTBEHUS MMEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTUBUTE - UMOTH, MAIIMHU U ChOPHKCHUS, MATCPUAIHH 3allacH, B3EMaHUs OT CBBP3aHU MPEINPUSATHS,
THPTOBCKH B3€MaHUs M IAPUYHU CPEJICTBA U MAPHYHH €KBUBAJICHTH; T) 32 MMACUBHUTE — TEKYIIN 33IbIDKCHHS
KBbM TIEPCOHANa W 3a COIMAIIHOTO OCHUTYPSIBaHE, 3aJbJDKCHUS KbM CBBP3aHH NPESANPUSITHS, THPTOBCKU

3abJDKCHIS ¥ OAHKOBH 3a€MH 34 TUPEKTHO (PMHAHCHPAHE (IBJITOCPOTHH U KPATKOCPOUIHH).

KammranoBute pa3xony (HHBECTHUITNH) TTO OM3HEC CETMEHTH Ca OTTPaHUIUMHU Pa3XOJd, U3BBPIICHI
pe3 meproa 3a Npuao0uBaHe WITH U3TPaXTaHe Ha CCKTOPHHU HETSKYIU aKTHBH, KOUTO CE OYaKBa Jia Obaatr

H3II0JI3BAHU IIPE3 MMOBCYE OT €AUH IICPHUOI.

I'pymara ympaBisiBa WHBECTHIMMTE B II€HHM KHHMXKA, OIpPEIEIIEHM TBPTOBCKU pa3ueTH MU
MPEeNOCTaBeHUTE (PMHAHCOBU PECYPCH, KAKTO U JaHBLUTE HAa TPYHOBO HUBO U OTIEIHO IPY>KECTBO, HO TE HE

Ce pasmpeeNsAT Ha CeTMEHTHO HUBO.

Pe3synratute OoT NEeHHOCTH, KOUTO C€ CUMTAT 3a CIy4yailHM CHpPSMO OCHOBHHUTE THUIIOBE OIEpalriu
(meitnoctn) Ha I'pymnara, KakTo W HepaslpeAesieMUTe MPUXOIH, Pa3XOIH, MACHBU U aKTHUBH, CE OTUUTAT
OTJEITHO B MO3ULHS ,,00111 Ha HUBO [ pymna”. Te3u cymu o NpUHIMT BKITFOYBAT: APYTH JOXOAH OT JEHHOCTTa
OCBEH aKO HE IMPOM3THYAT OT AEHHOCTTAa Ha KOHKPETEH CETMEHT, aAMHHUCTPAaTUBHHU Pa3XOIH, JUXBEHU
MPUXOAH U Pa3XO0Ju, pealM3UpaHd v HepeaTu3upaHy Mevanon 1 3aryOu OT CACKY C BTyTa U MHBECTHUIINY,
WHBECTHULIIMM B JpYyTH JApPYKECTBA, IPYrM B3€MaHMs, pa3deTH IO JaHbLOU, NPOU3BOJICTBEHO U

aJIMHHUCTPAaTHBHO 000pyIBaHE ¢ OOLIO MpeJHa3HAUCHUE.

MexaycerMeHTHUTE TpaHc(epu: NPUXOAWTE Ha CETMEHTUTE, Pa3XOJUTe Ha CErMEHTUTE H
pe3yJTaTUTe Ha CErMEHTHUTE BKIIIOYBAT BETPEIIHN TpaHChepu Mex 1y OnuzHec cermeHTH. Te3u Tpancdepu ca
OTUYETEHH MO KOHKYPEHTHH Na3apHU LIEHU, HAYUCIIABAHU Ha HECBBP3aHM KIMEHTH 3a CXOOHHM CTOKH, U ca

CJIIMMUHHUPAHN Ha HUBO KOHCOJIMUPaH (l)I/IHaHCOB OTYCT.

WNuBecTnMuTe B CHhbBMECTHU M ACOLIMHMPAHU JPYKECTBA, OTYUTAHU MO METOJA Ha COOCTBEHMSI
KamnuTall, ca U3KJIIOUEHH OT AKTUBUTE MO0 CETMEHTHU U IPUXOAUTE IO CETMEHTH. Te ca MpeIcTaBeH KaTo YacT
9

OT Hepa3NpelneNsIeMUTe aKTHBH, a JIOXOJBT OT TAX € MpeJCTaBeH B craTusra ~ medanow/(3aryou) ot

CbBMCCTHHU U aCOLITUHMPAHU APYIKECTBA, HETHO .

HpnnaraHaTa CUCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMEHTH, CC OCHOBABa Ha Ta3u, U3I10JI3BaHa

oT prnaTa 3a U3rOTBAHC Ha HY6HI/I‘1HI/IT6 W OTYETH 110 3aKOH.

JombaautenHo, ['pymnara onoBecTsBa HHGOpPMAIIHS OTHOCHO BaXKHH KJIMEHTH, KOTaTo CTOHHOCTTA
Ha pealiu3upaHuTe MPUXOAU OT BCEKHM KIMEHT npeumasa 10 % oT obiiara cyma Ha KOHCOJUJIUPAHHUTE

MPUXOJU OT AeiiHOCTTa Ha ['pymara.

2.32. Oyensneane no cnpasedauga cmoiHocm

Hsxou ot akTMBHTE M MacCUBUTE HA prnaTa CC OLCHABAT U NPCACTABAT H/WIIH CaMO OIIOBECTSIBAT 110

CIIpaBCaJINBa CTOMHOCT 3a IIeJINTE Ha q)HHaHCOBOTO oTunTaHe. TakmBa ca:
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a) Ha moBTapsma ce (exeromaHa) 6asza —  Opyau ObA2OCPOUHU KANUMALOBU UHBECHUYUL,

UHeeCMmUyuoOHHume umomu, npeéocma@eﬂu U nojay4enu bankosu zaemu U 3aemu Ha/om mpemu Jauya,
onpedeﬂenu mvbpeco6CKU U ()pyeu B3eMAHUA U SGa‘b]l.?fCBHu}l, 83eMAHUSL U 3A0BIINCEHUS O qbuHchoe JU3UHS, U

Opyeu 0) Ha HemoBrapsma ce (NepuoanvHa) 0a3a — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € [IeHaTa, KOSITO Ou Omiia moTydeHa py MpoJak0aTa Ha 1aJieH aKTUB HITH
IJIaTeHA MPH MPEXBBPIISIHETO HA MMACUB B OOMYaliHA CICIIKA MEXAYy HE3aBHCUMU Ma3apHH YYACTHUIM Ha
narata Ha oreHsBaHeTo. CripaBe/IiiBaTa CTOWHOCT € U3XOIAIIIA IIeHA U ce 0a3upa Ha MPE/IIOI0KEHHETO, Ue
oreparysTa o npojaxoara Ime ce pealiM3upa Wi Ha OCHOBHUS Ma3ap 3a TO3W aKTUB WIH MACHB, WIH B
ClIydai Ha JTUIca Ha OCHOBEH Ta3ap — Ha HAW-U3TrOIHUS MMa3ap 3a akTHBA WK NacuBa. Kakto onpeneneHusT
KaTo OCHOBCH, Taka M Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apu, 0 KOUTO ApyxkecTBara oT ['pymara

3abJDKUTCIIHO UMAT JOCTBII.

I/I3MepBaHCTO Ha crHopaBcajiiBaTa CTOMHOCT ce nmpaByd OT MO3ULUATA Ha MNPCANOJIOKCHHATA U
MPEUEHKUTE, KOUTO ouxa HalpaBWJIW IMMOTCHUOHUATHUTE IMa3apHU YYaCTHUIKM KOTraTo TE ouxa onpeacIsIn
neéHaTta Ha CbOTBCTHHA AKTHB HJIU IMAaCHUB, KaTO C€ AOITyCKa, 4€ TC Ouxa I[CIZCTBEU'H/I 3a MMOCTUTaHE Ha HaM-

/:L06pa CTOIIaHCKa U3roaa OT HEro 3a TiAX.

ITpu u3MepBaHeTO Ha CHpaBeIMBaTa CTOMHOCT Ha HE()MHAHCOBU aKTUBH BUHATU U3XOAHATA TOUYKA
€ MPEeIOI0KEHNETO KaKBO OM OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-OOPOTO U Hal-e(peKTHBHO BBH3MOKHO

U3II0JI3BAHC Ha HaaCHUA aKTHUB.

I'pynara mnpunara pa3iMdHU OLEHBYHH TEXHHUKH, KOMTO OHMXa OWIM TOIXOASALIM CIPSIMO
cnenu@uKaTa Ha ChOTBETHUTE YCIOBUS, M 32 KOUTO Pa3Iioiara ¢ JocTaTbyHa 0a3a OT BXOSINN JaHHHU, KaTO
ce CTpeMH Jia U3M0JI3Ba B MAKCUMAaJIHA CTETeH HAIMYHATA MyOJIMYHO HabmrogaeMa HH(opMalus U pectl. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0mo1aema nHpopmarus. Ts u3moisea U TpUTE TOMYCTHMH TTOJX0/1a,
nazapHus, NpUXoOHUs U pasxooHUs n00Xo0, KaTo Hail-4ecTo NMpuiaraHuTe OLIEHbYHH TEXHUKH Ca JIUPEKTHU
W/WI¥M KOPUTHPAHHU KOTUPAHU Ma3apHHU [IEHH, Ta3apHU aHAIO3W U JIUCKOHTHUPAHU TTAPUYHHU MTOTOIH, BKII. Ha

6aza KanmuTaJlu3upad J0XO04 OT HACM.

CnpaBelmnBaTa CTOMHOCT Ha BCHYKH aKTHBH U ImacuBH, KOUTO C€ OLICHABAT W/VIA OITOBECTIBAT B
KOHCOJIMAUPAHUA (I)I/IHaHCOB OTHYCT IO CIipaBEIJINBa CTOfIHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

liepapxus Ha CIIPABELJIMBATE CTOMHOCTH, @ UMEHHO:

. Huso 1 — KoTtupanu (HekopurupaHu) nazapHd LEHM Ha aKTUBEH Ma3ap 3a WICHTUYHU
aKTHBU WV TIaCHBH;

. HuBo 2 — OueHbYHM TEXHUKH, NIPU KOWTO C€ HW3IOI3BAT BXOSIIM JaHHU, KOUTO ca
Pa3InYHU OT JTUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSKO WIM KOCBEHO JOCTBIIHH 3a HAaONIOJCHHE, BKIL.
KOTaTO KOTUPAaHUTE IICHU ca 00EKT Ha OTpe/IeeH! KOPEKIIUH; 1

. Huso 3 — OueHbUHM TEXHUKH, NMPU KOWTO CE€ M3MOJI3BAT BXOJAIIM JJAHHH, KOMTO B

3HA4YUTECIIHATa CH 4acCT Ca HeHa6J’IIO,Z[aCMI/I.

3a Te3W aKTUBU U INACUBHU, KOMTO CE€ OILEHABAT IO CIPABEUIMBA CTOMHOCT B KOHCOJUAWPAHMS
(mHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymara nmpaBu mpeneHka KbM JlaTaTa Ha BCEKH KOHCOUINPAH OTIET
Jany € HeoOXoauM TpaHcdep B HUBaTa Ha iepapXusl Ha ClIpaBeyInBaTa CTOMHOCT Ha AaJIcH aKTUB WJIM MTaCHB

B 3aBUCUMOCT OT pasmojiara€MmTe U U3IMOJI3BAHUTC KbM Ta3u JlaTa BXOJAIIN JaHHU.
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LenTpanusupano, B IpyKECTBOTO-Maika ca pa3pabOTeHH BBHTPEIIHH IpaBHJIa M MPOLEAYPH II0
HM3MEPBAHETO Ha CIIpaBeAJIMBaTa CTOMHOCT Ha Pa3IMYHUTE BUJIOBE aKTUBHU U MTACUBU. 3a IIEJITa € ONPEICICHO
CHETMATHO JIUIIE 110 OIICHKUTE Ha MOMYNHEeHNEe Ha (MHAHCOBHUS ITUPEKTOp Ha ['pymara, KoeTo opraHusmupa
OCBIIICCTBSIBAHETO Ha IENHS OIEHBUEH IMPOIEC, BKJI. KOOPJAMHUPA M HaOIo[aBa paboTaTta Ha BHHIITHHUTE

OLICHUTEIH.

I'pymara wm3non3Ba exkcnepTu3aTa Ha BBHHINHU JIMIIEH3WPAHU OICHUTENH 33 OMpEIeNsHe Ha
CTpaBeIJIMBUTE CTOWHOCTH Ha CIICAHUTE aKTHUBH U MACHBU: OpyeU ObI2OCPOYHU KANUNATIO8U UHBECTHUYUU
(npedxoden omuemen nepuood - Qunancosu akmusu Ha paznonodxicerue u 3a npodadcoa) Huso 2 m Huso 3,
uneecmuyuonnu umomu- Hugo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. I300pbT Ha TakuBa
OIICHUTEIIN Ce MPaBH Ha TOAMIITHA 0a3a, KaTo ce M3MOI3BAT CICTHITE KPUTEPHUHU: TIPHIIaTaH: TPOPEeCHOHATHU
CTaHJapTH, MPo(EeCHOHAJICH ONKT U MO3HAHMS; PEIyTallysl U Mma3apeH cratyc. [lepuoqudHo ce npereHsBa
HE0OXOMMOCTTa OT POTaIl¥sl Ha BBHHITHUTE OLEHUTEIN — HAa BCEKH TPHU-TIET roguHu. lIpmnoxkeHnero Ha
OIIEHBYHUTE TTOAXON M TEXHUKH, KAKTO M M3MOJI3BAHNUTE BXOJSIIN JaHHHU 332 BCEKH CIIydail Ha M3MepBaHe
Ha CIIpaBejIMBa CTOWHOCT, ca OOCKT Ha 3aJIbJDKUTEIHO OOCHXKIaHE M KOOPIWHUPAHE MEXIY BHHIIHHUTE
EKCIIEPTHU-OLIEHUTEIH U CIICIIUAITHO OIPEEICHOTO JIUIIE TI0 OIIEHKHUTE, KAKTO U MPUEMaHEeTO Ha M3TaBAHNUTE
OIICHUTEJICKH JIOKJIaJd — OCOOCHO II0 OTHOIICHHE Ha CBIICCTBCHUTE INPEIANOIOKCHUS YW KPalHUTE
3aKIIOYEHUs] W TIPEIJIOKEHUS 3a pa3Mepa Ha CHpaBe/yiiBaTa CTOWHOCT. (DWHaNHWTE OIEHKHM Ha
CrpaBeIJIfBaTa CTOMHOCT MOJyIeXar Ha ofo0peHue oT GMHAHCOBHS AUPEKTOP W/HJIH TTIABEH CYCTOBOAUTEIL,
M3ITBTHATETHAS JUpekTop 1 ChBeTa Ha MUPEKTOPHUTE Ha CHOTBETHOTO JIPYKECTBO U (PMHAHCOBUS AUPEKTOP

Ha I'pynara.

Ha narara Ha Bceku (pUHAHCOB OTUET ChOOPA3HO IpyNoBaTa CUETOBOAHA IMOJUTHKA CHELUATHO
OTIPEIETICHOTO JIMIE IO OIEHKHWTE IpaBH OOII aHATU3 Ha TpPEABApUTENIHO ChOpaHa wHpOpMamus 3a
JBMKCHUCTO B CTOMHOCTHUTE HAa aKTUBHUTE U MACUBHUTE Ha ApYyKeCTBaTta OT prHaTa, KOUTO IIOIJIC)KAT Ha
OLICHKA WJTH OTIOBECTSIBAHE IO CIPaBEUTNBA CTOHHOCT, 32 THIIA HAIWYHY JaHHU U Bb3MOKHHUTE (DaKTOpH 3a
HaOJII0JaBaHUTE IIPOMEHH, U IpeAsara 3a ofo0peHue npes (GUHAHCOBHS TUPEKTOp MOAXOAA 32 U3MEpPBaHe
Ha CIIPaBeUIMBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBH M MACHBHU KbM Ta3u Jara. [Ipm HeoOXommumocT ToBa

CC KOHCYJITHUPA U3PUYHO C M3IOJI3BBAHUTE BHbHIIHA OLCHUTCIIN.

Pe3yHTaTI/ITe OT OLUCHBYHUS MPOLECC Ha NUBMECPBAHE Ha CIIpaBCAJIMBATa CTOMHOCT Ce npeaACTaBsAT Ha
OAWUTHUA KOMUTECT WM HAa HE3aBUCUMHUTE OJUTOPU HA CHOTBECTHHUTEC JAPYKECTBA, KAKTO M Ha (i)I/IHaHCOBI/IH

JUPEKTOP U HE3aBUCUMMTE OAUTOPH Ha ['pymara.

3a LCJINUTE HA OIMMOBECTABAHUATA HA CIIpaBEAJIMBATa CTOfIHOCT, prHaTa € omnpceaciniia CbOTBETHUTC
CM aKTMBH W IMACHBHM Ha 0a3a TsAXHaTa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU MU PUCKOBEC, KAKTO MU Ha

ﬁepapXH‘lHOTO HHUBO Ha CIIpaBCJInBaTa CTOMHOCT.

2.33. Ilpeuenku om onpedenawio 3HaAYeHUe NPU NPULAZAHE CUEMOG0OHAMA NOJIUMUKA HA

I'pynama. Knwouoeu npuonuszumennu oyenKu u npeonoi0HceHus ¢ 6UCOKA HeCUZypHOCHL.

IIpuxoou om 0ozo6opu c K1uenmu

HpI/I MNpu3HaBaHC Ha IMPUXOAUTEC U HU3rOTBAHC HAa KOHCOJUAUPAHUTE (1)I/IHaHCOBI/I OTYCTHU
PBKOBOJACTBOTO IIpaBU pa3IM4YHU NPCUECHKU, HpI/I6_HI/ISI/ITe.HHI/I OLICHKN W MPCAIIOJIOXKEHUA, KOUTO OKa3BaT
BJIMAHUC BBPXY OTUCTCHUTC NPUXOAU, PA3XOAU, AKTUBU U MMACUBU IO AOTOBOPU U CHOTBCTCTBALIUTEC UM

OITIOBCCTsSBaHMUA.
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B pesynTat Ha HeCcHUTYpHOCTTA IO OTHOIIEHHE Ha T€3W MPENOI0KEHHS U IPUOTN3UTENHN OIICHKH,
€ BB3MOXKHO J]a BB3HHMKHAT CHINESCTBECHU KOPECKIIMH B OaJlaHCOBaTa CTOWHOCT HAa 3aCCTHATUTE aKTUBU U

MTacHBH B OBJCIIIE, U PECII. OTYCTEHUTE Pa3XOaH M MPHUXOIH.

KitrouoBHTE MpEIEHKH U MPEIIONOKEHHUS, KOMTO OKa3BaT ChIIECTBEHO BIMSHHE BbPXY pasMmepa u
CpOKa 3a PU3HAaBaHe Ha MPUXOJMTE OT JOTOBOPH C KIIMEHTH Ca CBbP3aHH C OMPEICIITHETO HAa MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIIBT BBPXY OOCIIaHUTE B JOTOBOPA C KJIMEHTA MPOIYKIINS, CTOKH U/WIH YCIIYTH Ce
NPEXBBPJIS HA KJIMEHTA U OLICHKATa Ha IPOMEHIMBOTO Bh3HAIPAKICHHE 32 BbPHATH CTOKH M pabaTH 3a 00eM
(ITpunoowcenue Ne 2.6.1.)

Ol(eHKa Ha cnpaeedﬂusama CMOUHOCM HA KARUMAN06U uHeecmuuuu

Korato cmpaBemmmBaTa CTOHHOCT Ha KalHWTAJOBUTE WHBECTHUIIMH, OTYCTCHH B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHUE, HE MOXKE J1a Ob/ic ToyUYeHa Ha 0a3a KOTHpPAHU [IECHU Ha aKTUBHU I1a3apH, TIAXHATA
CIpaBeINBa CTOWHOCT C€ OMpEeNeNds dYpe3 W3IOJ3BaHE Ha JPYrH OINEHbYHH MOJCIH W TEXHUKH,
BKJIFOUUTEIIHO MOJIeJIa Ha TUCKOHTUPAHUTE apUYHH MOTOIM. V3mo3Banara BXo/s1ia nHpopMaIus B Te3U
MOJIETH ce ChOMpa OT HaOJFOIaBaHU IMa3apH, KbIETO TOBA € BH3MOXKHO, HO KOTaTO TOBa HE MOXe Ja ObJe
HaIpaBeHO, 32 OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTH MpEATioara MpIIOKEHUETO Ha OIpeaeicHa
CTeTIeH Ha TpelieHKa. TakaBa MmpereHka BKII0YBA Pas3TiIekAaHeTO, aHAIN3a U OI[eHKATa 3a BXOIAIINTE TaHHI
KaTo HampuMep, 3a JIMKBUACH PHUCK, KPESAUTCH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMOIOKEHUATA 3a
Te3n (pakTOpH MOTraT Jja MOBIHUSAT BbPXY pa3Mepa Ha OTUEeTEeHAaTa CIPaBeIINBA CTOWHOCT HAa (DMHAHCOBHTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu ermtmuu 3azy6u 3a npedocmaeenu 3aemu u capanuyuu, mpvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napuinu exeuesaienmu

W3mepBaHeTo Ha oYaKBaHaTa KpeAWTHA 3ary0a 3a (PMHAHCOBH aKTHUBH, OTYMTAHH MO0 aMOPTHU3UPaHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPHUYHH
€KBUBAJICHTH), KAKTO U 3a [IPEJOCTaBeHN (PMHAHCOBU TapaHLNK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA
KOMIUIEKCHH MOJIENIA M CBINECTBEHHU MPEINOI0KEHHUs 32 OBJIEIN NKOHOMUYECKH YCIOBHSI M KPEIUTHO
MOBEJCHNE Ha KIUEHTH M JUIHKHULM (HAalpuMep BEPOSITHOCTTA KOHTPAareHTUTE Ja HE W3IIBJIHSIT

3aJIbJDKEHUSITA CH U IPOU3THYAIIIUTE OT TSIX 3aryOmu).

3a mpunaraHeTo Ha TE3M HM3HMCKBaHUS PBHKOBOACTBOTO Ha ['pymara mpaBu peauia ChIIECTBEHH
NPEIeHKH, KaTo: a) ONpe/essiHe Ha KPUTEPHH 3a UISCHTH(GUIIMPaHe U OlleHKa Ha 3HAYUTEITHO yBEINYEHHE Ha
KpEeIUTHHSL pUCK; 0) m300p Ha MOIXOAANIM MOJAETH M TPEANONIOKEHUs 3a U3MEpBaHE Ha OYaKBaHHTE
KpeIWTHU 3aryow; B) ¢opMHUpaHe HA TPYMH OT CXOAHH ()WHAHCOBU aKTUBH (MOpTQeinm) 3a meauTe Ha

HU3MCPBAHCTO HAa OYaKBAaHUTEC KPEAUTHU 33Fy61/l;

I‘) YCTAaHOBABAHEC M OLICHKA 3a 3aBUCHMOCTTAa MCKAY UCTOPUYCCKUTEC MPOUCHTHU HaA IMPOCPOUUE U
MOBCACHUCTO Ha OIPCACIICHU MAKPOIOKa3aTCiiu, 3a Jda CC OTpassiaT e(beKTI/ITe OT HNPOTHO3UTEC 3a TE3U

MaKpOIIOKa3aTeIn B Ob/eIIe IPH N3UYNCIICHNATAa Ha OYaKBaHUTE KPeAUTHHU 3aryou. (IIpunodscenue Ne 41).

3a mvpeco6CKUume 63eMarusd, 6KJ1. on Cevbp3arnu ajuya

prnaTa M3I10JI3Ba MAaTpHLM 3a IMPOBU3UHN 3a MU3YHCIICHUCTO HAa OYAaKBAHUTEC KPCAUTHU 3ary61/1 oT

TBProBCKUTC B3CMAHUA W AKTUBUTEC 110 JOTOBODP. HpOI_ICHTI/ITe Ha MOPOBHU3HUUTC CC 6a3npaT Ha OHUTC
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MIPOCPOYHE 3a TPYIH OT Pa3INYHU KIMEHTCKHA CeTMEHTH (TOpT(denn), KOUTO UMaT CXOJHH MOJENH Ha

3ary0a (THIT KJIMEHT KaTo CEKTOP).

Besika MaTpuIia 3a mpoBU3UK ITBPBOHAYAIHO CE OCHOBABa Ha JICTAHIHA UCTOPUYCCKU HAOIIOICHUS
3a MIPOIIEHTH Ha HeCHOUPAEMOCT Ha B3eMaHUATA Ha JpyKecTBaTa oT | pymara i JBHKEHHETO Ha B3EMaHHATA
o rpynu npocpouus. O0HMUaiiHO ce U3MO0A3BaT UCTOPUYCCKH TAHHH MTOHE 3a TPY FOJUHU CIIPSIMO JIaTaTa Ha
(uHaHCOBHUA OTYeT. J[OMBIHWUTETHO MaTpuIlaTa Cce KaauOpupa Taka, 4e Ja KOPUTHPA HCTOPHYCCKH
YCTAaHOBCHHUTE 3aBHCUMOCTUA 33 KPEAWTHUTE 3aryOW ¢ TPOTHO3HATa WH(GOpPMAIUs, H3MON3BAHKUA U
BEPOATHOCTHU CIIeHapuu. AKO ce OdYaKBa JaJeHH MPOTHO3HH MKOHOMHYECKH YCIOBHS, M3MEPEHH Upe3
OTIpE/ICTICHH MaKPOIOKa3aTelld J1a CE BJIOIIAT WU MOJOOPAT IMpe3 cienBaliara roAuHa, KOETO MOXE Ja
JOBeNle O YCTAaHOBEHO KOPENAIMOHHO YBEIMUYEHHE Ha MPOCPOUMATa B HaJEHUS CEKTOp (THIT KIIUEHT),
HMCTOPUYCCKHUTE MPOICHTH Ha HEW3IThJIHCHUE ce KopurupaT. KbM BcsSka OoTueTHa jaTa HaOJIFOJIaBaHUTE
HMCTOPUYECKH TPOIEHTH HAa HEM3MBIHEHHE CE aKTyalm3HpaT W Ce OTYUTAT €PEeKTHUTE OT MPOMEHHUTE B

IIPOTrHO3HUTE OLICHKH.

OrneHkara Ha CbOTHOLLICHUETO MEXIy HAOMI0AaBaHUTE UCTOPUUYECKH IPOLEHTH HA HEU3IIbIHEHHUE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBAHUTE KPEIUTHH 3aryOH € ChIECTBEHa CUCTOBOIHA OIICHKA.
CroliHOCTTa Ha OYaKBAaHUTE KPEIUTHU 3aryOM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa U
MPOTHO3HHUTE ycoBus. VcTopuueckuTe KpeOuTHU 3aryOm Ha ['pymara M MpOrHOZHUTE MKOHOMHYECKH

YCIIOBHSI MOTAT Jla c€ OTKIIOHSBAT CIIPSIMO JICHCTBUTEITHATA HECHOMPAEMOCT B ObJIEIIe.

3a npeéocmaeermme 3aemu u capanyuu

I'pynata e BB3mpHena oOmus MOAXOA 3a W3UMCIABaHE Ha oOe3leHKaTa OT OYaKBaHUTE OBJCIIH
KpeIWTHH 3aryOu Ha pefocTaBeHnuTe 3aemMu, cbriiacHo MC®O 9. 3a nenrta ['pynara npumara u36paH oT Hest
Mozen. HeroBoro mpuioxeHne MUHaBa Mpe3 HAKOJIKO CTHIKHU. IIbpBO ce onpenenst KpeIuTeH pedTHHT Ha
JUIBKHUKA TIOCPEACTBOM METOAOJIOTMM Ha BOJEIIM PEUTHHIOBU areHIMH 33 CHOTBETHUTE CEKTOPH B
WKOHOMHKATa M CHOTHOIUECHHS, KOJIMYECTBEHH M KaueCTBCHM IapaMeTpy Ha IIOKa3aTeNd 3a JAafCHOTO
npyxectBo. Karo BTOopa CTBIKa, 4pe3 CTATUCTHYECKHM MOJETH, BKIIOYBAIIM HMCTOPUYECKH IaHHU 3a
BEpOSTHOCTHU 32 HemsmbyiHeHue (PD), npexonu Mexy pa3iudHu peHTHHIY, MAKPOUKOHOMHUYECKH TaHHU U

MPOTHO3H, C€ MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD 1o roinHu 3a BCEKU PEUTHUHT.

Ha tpeto mscTo, Ha 6a3a Ha TO3M aHAJIM3 W OMNpENENEeHUsS PEHUTHHT, KaKTO U Ha KOMIUIEKC OT
MOKa3aTeNn 3a XapaKTepUCTUKM Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET, CE ONPENeIIsT:
etarbT Ha uHcTpyMeHTa (Etam 1, Etan 2 unm Ertan 3), nyxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTo U
3aryb6ara npu HensnbiiHeHHe (LGD). OcHoBHata opMya 3a U3uncClieHHe Ha OYaKBAHUTE KPEIUTHU 3aryou
e: ECL=EADxPDxLGD, kpaeTo:

ECL e mokasarens 3a 09akBaHU KPEAUTHH 3aryou

EAD e nmoka3zatens Ha cyMa Ha €KCIO3UIHATA IPU HEU3ITbITHEHHE
PD e nokazarens 3a BEpOSATHOCT 32 HEU3IThIHEHUE

LGD e noka3zarens 3a 3ary6ara mpu HEU3ITbIHCHHE.

[Ipu onpenensHeTo Ha 3arybaTa ce B3eMaT MPEIBUJ BCUYKH TapaHIMN W/WIK 00€3MCUCHUs W/IiIn
3acTpaxoBkd. [lo TO3M HauWH, KaToO MOCIEAHA CTHIKA, U3MOJ3BANKKM BCHUUKU TE3U MapaMmeTpu, U CIel
TUCKOHTHPAHE, Ce IOCTHUTA JI0 KaJKyJalus Ha OlleHKaTa Ha OYaKBaHATa KpeIWTHa 3aryba 3a ChOTBETHUS

nepno Ha CbOTBCTHUA q)HHaHCOB AKTHUB.
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B Etan 1 ce BriIroYBaT MpenoCTaBEHU 3a6MH, KOUTO ca KJIacH(pHUIMpaHu KaTo ,,peIOBHA” CHIVIACHO
BBTPEIIHO pa3padoTeHa pUcKoBa KiacupukanuoHHa cxema. ToBa ca 3aeMu, IPEAOCTABCHH HA JUIHKHHUIU C
HUCHK PUCK OT HEM3ITBIIHECHHE, PEIOBHO 00CITyKBaHe, 0€3 3HAUYNUTEITHH BIIOIIABAHUS B KJIFOUOBH TIOKA3aTEeITN
(uHaHCOBU M He(hMHAHCOBHU), M HE Ca HAJIMIIC JBJDKMMU CyMH, KOMTO ca B Ipocpoune. OdakBaHara 3aryoa
oT 00€e3IIeHKa 3a Te31 3aeMH Ce M3UHCIABa Ha 0aza Ha PD (BeposSTHOCT 3a HEM3ITHITHECHHE) 3a ciieaBanuTe 12
Mecela U o4akBaHeTo Ha ['pymnara 3a pa3mepa Ha 3ary0a MpH eKCIO3UIHsA B HEM3ITBJIHEHHE B CJICIBAIINTE

12 mecena.

B Eram 2 ce BKIIOYBAT MPEIOCTABEHN 3aeMH, KOUTO ca KIacHPUIIUPaHU KaTo ,,JIPeIOTOBapsHA .
ToBa ca 3aeMu, mpu KOUTO € HANMIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT IOKAa3aTesd) CBIIECTBEHO
BJIOIIABAHE HAa KPEIUTHUS PHUCK, CBBP3aH C JUIBKHUKA, CIPSAMO ITHPBOHAYAIHOTO TPU3HABAHE HAa
excnozunusTa. O4yakBaHaTa 3ary0a OT 0O€3IeHKa 3a Te3M 3aeMH Ce H3YHCIsIBa Ha 0a3za BEPOSATHOCT 3a
HEM3ITBJIHEHUE 3a ITIeTHsl KUBOT Ha MPEJOCTABCHUS 3aeM, KOWTO Ce CUUTA 3a KPEAMTHO-HEOOE3ICHEH U

OYaKBAHCTO Ha prnaTa 3a pasM€Epa Ha 3ary6a IIpr €KCIIO3UIUA B HEU3ITBJIIHECHUEC 3a HCIIUAT W )KU3HEH ITUKBJI.

B Etamn 3 monanaT mpegoctaBeHu 3aeMH, KOUTO ca KIIAaCU(PUIPAHH KaTo ,, TpyaHOoCcKOupaemu”. ToBa
ca 3aeMH, [TPU KOUTO ca HAJIUIIE 0KAa3aTeJICTBa, Y€ B3EMaHETO € Beue KPeTUTHO-00e31eHEeHO, T.€. HACTBITUIIO
€ KPeIUTHO ChOUTHE (CHIIIACHO MPUETATa MOJMTHKA 33 ChCTaB Ha CHOUTHSA 32 HEM3IIBIHEHNE). 3a IeNTa ce
W3BBPIIBA aHAIM3 HAa CHUCTEMa OT IOKa3aTejH, M3MON3BAHM KAaTO MHIMKATOPW 32 HACTHIWIN KPECAUTHH
3aryou. 3arybara oT 00e3IeHKa 3a Te3W 3aeMHU C€ U3UHCIABA HA 0a3a BEPOSTHOCTHO-TIPETETIICHN CIICHAPHUU
3a ouakBaHeTO Ha ['pymara 3a pazmepa Ha 3ary0a MpH KpeIuTHO-00e31eHeHa eKCIIO3UIHSI B HEU3ITbITHEHNE

3a LEeINs ¥ )KU3HEH 1IUKbII.

[IpemocraeH 3aeM e ¢ KpeauTHa OOE3IEHKa, KOraTo ca HACTBIWIN €IHO WM TMOBEeYe CHOWUTHS,
OKa3Ballli HeOJAronpusATHO BB3JCHCTBUE BHPXY OYAKBAHUTE OBICIIM MAPUYHU IOTOIU OT TO3M 3aeM,

PECTEeKTUBHO (PMHAHCOB aKTHB.

Cpusar mojnen I'pymara u3mosi3Ba 3a ONpeleNsHE Ha OUYAaKBAaHWTE KPEOUTHHU 3aryOH IpH

NpEeaAOCTAaBECHUTEC IrapaHlii U ONPECACICHN NHANBUAYAJIHA B3EMaHUA.

THapuunu cpedcmea

3a M3YHCIICHUETO HAa OYAKBAHWUTE KPEAWTHH 3aryOW IO napuuHume cpeoCcmed U eKeU8aieHmu 8
banxu, I'pynarta npusara oOmus ,,TpreTarnes’” MoAaxo 1 3a obesieHka, onpenener or MCDO 9. 3a nenra ce
npuwiara Mojes, Oa3upaH Ha NyOJIMKYBaHWTE PEUTHUHTHM Ha OaHKHUTE, ONPEACICHH OT MEXKIYHApOIHO
npu3HaTH peiituHrosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, ot enna
CTpaHa, ce ompeaesIT mokazarenure 3a PD (BeposTHOCTH 32 HEM3IIBIHEHHE ), KATO CE U3I0I3aT ITyOIUIHUTE
naHau Ha PD pedepupaiu kbM peiiTHHTa Ha CHOTBETHATA OaHKa, a OT JApyTa, Ype3 MPOMSIHATA Ha PEUTHHTa
Ha ChOTBETHaTa OaHKa OT MEPUOJ B MEepuUoa, [ pymnara oleHsIBAa HATMYHUETO HA 3aBUINEH KPEIUTEH PUCK.
3aryOuTe Mpu HEM3MBIHEHHUE CE OILIEHSBAT I10 ropernocodeHara ¢popmyna. [lpu onpenensaero Ha LGD ce

B3C€Ma NpCABU HATUYUCTO HAa FapaHTUPAHA W/ 00e3IeYeH! CYMH 110 CbOTBECTHUTC 0aHKOBU CMETKHU

Hpu3ua3aue HA OQHBUHU AKMUBU

HpI/I IIPU3HABAHETO HAa OTCPOUCHUTE TaHBbYHU AKTHBU OT PHKOBOJACTBOTO Ha prnaTa € OIICHABAaHa
BCPOATHOCTTA OTACIHUTC HAMAJIICMU BPCMCHHU pPa3/IMKKW Oda UMatT O6paTHO MpOsBJICHUC B 6’1;}.'[61].[6 nu
BB3MOXHOCTUTE HA BCAKO OT APYKECTBATa OT prHaTa Ja reHepupar B NEPCIICKTUBA JOCTATBbYHO JaHBYHHU

reyvaaou 3a TIXHOTO KOMIICHCHUPAHE CPCIYy TC3U rmeyanou. 3a ABHICPHU APYIKECTBA, KOUTO MMPOABJIZKABAT da
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OTYUTAT 3aryOW Tpe3 MOCIEJAHUTE TOAWHHU, PHKOBOJICTBOTO Ha ['pymara € mperneHWso KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIUAMPAHUS OTUET 3HAYUTEIHUTE HECUTYPHOCTH, KOUTO CHIECTBYBAT OTHOCHO Jalid U
JIOKOJIKO B paMKHTE Ha KpalHUs MEPUOJ, ONPEeNIeH ChC ChOTBETHUTE MECTHU JAHBYHHU 3aKOHOIATEIICTBA

3a MpCHaCAHEC HA JaHBYHU 33Fy6I/I, TE3U JPYKECTBA IIC MOr'aT Ia TCHEpUPAT AOCTAaThbYHA obOnaraema nedvainoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopManHusT NpoU3BOICTBEH KalalUTET HA BCSIKO OT IMPOU3BOJICTBCHHUTE JIPYKECTBA € ONpeeicH
Ha 0asza TpEIEeHKUTE Ha CHOTBETHOTO PHKOBOJACTBOTO (ClIe[ HAIpaBeHH AaHAIW3M) 3a ONTHMAITHO
HAaTOBAapBaHE HA TEXHUTE MPOM3BOJCTBECHU MOIIHOCTH U BB3BPBIIACMOCT HA WHBECTUIMHTE B TIX, MPHU

MPOJIYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, IPHETA 32 0ONYaiiHa.

Obe3yenka

B kpas Ha Besika prHAHCOBA TOMHA IpY>KecTBaTa oT [ pymnaTta U3BbPIIBAT MIPETJie/l Ha ChCTOSHHUETO,
CPOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTe 3anacy. [Ipn ycTaHOBABaHE Ha 3amlacH,
KOMTO ChIbprKaT MOTEHIHATHA BEPOATHOCT Ja He OBbJaT pealu3upaHu Mo ChIIECTBYBAIlaTa UM OagaHCcOBa
CTOMHOCT B CJIEABAILIMTE OTYETHHU MEPUOIH, ApYKecTBaTa oT I'pynara oOe3leHsBaT MaTepHATHUTE 3aIlacy

JI0 HETHA peaju3upyeMa CTOHHOCT.

Ilpeoyenka na umomu, mawunu u 060pyosane

I'pymara wu3nons3Ba ekcHepTH3aTa Ha BBHIIHM JIMIEH3UpPAHW OLIGHUTENHM 3a OMpeleNsHe Ha
CIpaBeIMBUTE CTOMHOCTH HA UMOTH, MAIIMHU U 000pyABaHe. VI300pbT Ha TaKMBa OLIGHUTENH CE ITPABH Ha
roguimHa 0a3a, KAaTro c€ W3MOJ3BaT CICIHUTE KPUTEPUW: MpPWIAraHd NPOPECHOHAIHU CTaHAapTH,
npodecuoHalIeH ONUT W TO3HAaHMA; pemyTaluMs M Mas3apeH craryc. llepuommvHo ce mpeneHsBa
HEOOXOJIMMOCTTa OT POTAIMsl HA BHHIIHUTE OIEHUTEIN — HA BCEKU TPH - TIET TOJUHH. [IpHIoKEeHNETO Ha
OLIEHPYHHTE MOJAXOIU U TEXHUKH, KAKTO M M3IOJI3BAHUTE BXOAALIM JaHHU 33 BCEKU CIydail Ha U3MEpBaHEe
Ha CIpaBe/jIMBa CTOMHOCT, ca O0OCKT Ha 3aJIbIDKUTENTHO OOCHKJIaHE W KOOPAWHHpAHE MEXIy BHHIIHUTE
EKCHEePTH-OLEHUTENN U CIIEIIMATHO ONPEAEICHOTO JIMIIE 10 OLEHKHUTE, KAKTO M IPUEMAHETO Ha U3JaBaHUTe
OILIGHUTEJICKH JIOKJaJd — OCOOEHO IO OTHOLIEHHE Ha CBIIECTBEHUTE NPEANOIOKEHUS U KpalHHUTe
3aKJIOYEHUS] M NPEIJIOKEHHS 3a pa3Mepa Ha CopaBeaiuBaTta CTOWHOCT. (DuHaMHUTE OLIGHKH Ha

CIIpaBeUIMBaTa CTOMHOCT MOJUIEXAT Ha 0100peHHe OT PbKOBOACTBOTO Ha ['pymaTa.

Ha narata Ha Bcekn (pMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOMUTHKA Ha [pymnara crienuaiso
OTIPEIETICHOTO JIMIE IO OIEHKHUTE IpaBH OOII aHATW3 Ha TpeABApUTENIHO ChOpaHa wH(poOpMamus 3a
JBIDKEHHETO B CTOWHOCTHTE HA aKTUBHUTE M ITACUBHUTE, KOUTO TMOJUIEKAT HA OIIEHKU MM OMOBECTSIBAHE IO
CIpaBe]INBa CTOWHOCT, 33 THIIA HAIMYHU JTaHHU U BB3MOXXHHUTE (PAKTOPH 32 HAOIIO/aBaHUTE MTPOMEHH, U
npejyiara 3a ogo0penue npej GUHaAHCOBUS JUPEKTOP MOIX0/Ia 38 U3MEPBAHE Ha CIIPAaBEIJTUBIUTE CTOMHOCTH
Ha CHOTBETHUTE aKTHBU U MACHBHM KbM Ta3H jaaTa. [Ipy HEOOXOAMMOCT TOBAa M3PUYHO CE KOHCYITHpPA C

Ha3HA4YCHUTC BbHIIHU OLICHUTCIIN.

Pe3y.]'ITaTI/ITe OT OLUCHBYHUS MPOLCC Ha UBMCPBAHC HA CIIpaBCAJIMBATa CTOMHOCT Ce NpeaACTaBsAT Ha

OAWUTHUA KOMUTET U HA HE3aBUCUMUTE OAUTOPH HA JPYKECTBOTO - MaiKa.

KbMm 30.06.2021 r. ['pymnaTa He e npenpuena npeoreHka Ha CBOUTE UMOTH, MAIlTMHU ¥ 000py/IBaHe

TBI KaTo Ha6J’IIO,Z[€HI/I$ITa Ha PBKOBOJACTBOTO IIOKA3BaT, Y€ HC € HAJIMIEC 3HAUUTCIIHA [TPOMAHA B ICHOBUTC
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paBHHIIA U MMOBECACHUCTO HA Ia3apyuTC HAa aKTUBUTC OT CHINUTE I'PYIIH, KbM KOUTO IO XapaKTUPUCTHUKHU CE

OTHACSAT ABJITOTPAHUTE MaTepuaHy akTuBU Ha ['pynara (Ilpunoscernue Ne 14).

AKmloepcmt uzguciaenun

IIpu ompenensHe Ha ceramrHaTa CTOWHOCT HA IBITOCPOYHHUTE 3aIBJDKEHHS] KbM IepCOHAaa MpH
MIEHCUOHUPAHE Ca W3IOJI3BaHM BCSIKA TOJMHA W3YUCIICHUS HAa CEPTUPUIMPAHU aKTIOCPH, O0a3HpaHU Ha
MIPEIONIOKEHHUS 32 CMBPTHOCT, TEMI HA TEKY4YEeCTBO Ha MepcoHana, ObAenio HIBO Ha pabOTHU 3aruiaTH U

JTUCKOHTOB (paKTop.

Ilposu3uu 3a cvo0ebnu doena

ITo orkpuTHTe 3aBeneHH CHAEOHM JAeia cpeuly ApykectBara oT ['pymara, pbKOBOACTBaTa Ha
CHOTBETHHUTE JIPY’KECTBA Ca MPELECHWIN, ChBMECTHO C aJBOKATHTE UM, Y€ Ha HACTOSIIUS €Tall BEPOSITHOCTTA
U PUCKOBETE 3a HEraTHUBEH M3XO0J OT TAX € Bce oule noxa 50 %, mopaau KOeTo He ca MPU3HATH IPOBU3UU 3a
3aJIBIDKEHMS 110 Jiela B MEKIUHHHS KOHCOMUANPaH OT4eT 3a (huHAHCOBOTO cheTosiHME KbM 30 rorm 2021 1.
(31.12.2020 r.: Hsma).

3. MPUXOIU OT AOI'OBOPU C KJIMEHTHU

IIpuxooume om 0o2060pu ¢ knuenmu Ha I'pynara BKIIOYBAT:

1 anyapu - 30 1 anyapu - 30
tonu 2021 ronu 2020
BGN'000 BGN'000
[Ipuxomau ot mpogax0a Ha CTOKH 637,730 542,341
[Mpuxoau ot mpoaak6a Ha rOTOBA MPOIYKIIUS 121,314 136,656
0610 759,044 678,997
Canpara 1o IOTOBOPY C KIIMEHTH Ca KaKTo CJIe/[Ba:
30.06.2021 31.12.2020
BGN ‘000 BGN ‘000
B3emaHus Mo JOrOBOPH € KIIMEHTH — TPETH JIMIIA, HETHO OT
obesnenka (Ilpunoscenue Ne 22) 226,297 235,529
B3emaHus Mo JOroBOPH ¢ KIIMEHTH - CBbP3aHU JIUIA, HETHO OT 498 624
obe3uenka (Ilpunooscenue Ne 23)
[TacuBu 110 TOTOBOPH € KIUESHTH — TpeTH muna (I Ipunoscerue Ne 39) 166 154

[MacusuTe 1o porosopu ¢ kiueHtd kbM 30.06.2021 r. BKIIFOYBAT MOJYyYSHH aBaHCOBH ILIAIAHUS 32

JI0CTaBKa Ha MeTUITMHCKO obopynBane 166 x.nB. (31.12.2020 r.: 154 x. nB.).
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W3MeHeHHeTo Ha TTACHBHTE 10 TOTOBOPH ¢ KiMeHTH 3a nepuoja 01.01.2021 -30.06.2021 r. e kakTo

cle/iBa:
30.06.2021  31.12.2020
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxerne Ne 39) 154 1,495

OTyeTeHH MPHUXO/U, KOMTO ¢a OWIJIM MPHU3HATH KAaTO MACHB 110 JIOTOBOP,
B T.4.: (153) (1,495)
- [lonyuenu asancosu niauanus (153) (1,495)
[MonyyeHu miarnanus ot KIueHTH (03 Te3u MPU3HATH KaToO MPUXOIN 165 154
pe3 TmeproIa)

Canno na 30 N 166 154

3aovioicenusima 3a evzcmanosasane koM 30.06.2021 1. B pasmep Ha 2,374 x.B. (31.12.2020 r.:

2,872 x.1B) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH TBHPTOBCKH OTCTHIKHA 3a 00€M, IBIDKUMH II0

AOTOBOpH C KJIIMCHTH, KOUTO Ca WJIH 1IC 6’LI[3T BB3CTAaHOBCHH B CJICABalllUA OTYETCH IIEPUO/] (przoofcenue

Ne 39).

4. IPYTH JJOXO/IH U 3AT'YBHU OT IEMHOCTTA

/Jlpyeume 0oxo0u u 3a2you om Oeiinocmma, HeMmHo BKIIIOYBAT:

1 anyapu - 30 1 anyapu - 30
tonu 2021 1onu 2020
BGN'000 BGN'000
[IpenocTaBeHu ycnyru 3,591 2,638
[IpaBurencTBern GUHAHCHUpPAHUS 442 477
Haemu 441 500
[lewan6wu / (3arydu) OT KypCOBH Pa3JIMKH 10 ThPTOBCKH B3EMaHHS U
3aIBJDKCHMSI U TEKYIIH pa3IUIalaTeTHd CMETKU 357 (118)
[lewan6a ot mpogakOa Ha ABATOTPAITHHA aKTUBU 133 546
JIuxBW 10 pa3miamaTeTH CMETKA 108 93
VYenyru o corpianza JeHHOCT U MEPOIIPHSITHS 92 134
[Mpuxoau oT 11001 M HEYCTOHKHU 90 -
OTnucanu 3a1pJKEHAS U OCBOOOICHH MTPOBU3UH 32 33bIDKSHUS 50 55
[euan6a oT nmpojaxba Ha MaTepUaAIIU 44 86
Hpyru noxoau 1,267 826
Oo6mo 6,615 5,237
1 anyapu - 30 1 anyapu - 30
IIpedocmagenume yciyzu BKIIOYBAT: onu 2021 tonu 2020
BGN'000 BGN'000
Pexnama u MapKeTHHT 1,202 1,135
Yciyru o uzpaboTka 712 163
Takcun H30K 534 128
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IIpenaucTpudynus

Yenyru no 1abopaTopHH aHATH3H
TpaHcnopTHU ycayru

I'ama oOnpuBaHe

Bropuuna omakoBka

Hpyru
(0]111(1)

5. PA3XOIHU 3A MATEPHUAJIN

OCHOBHU MaTtepuaiu

Enexrpoeneprus

Pe3epBHu yacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaIU
Tomuoeneprus

l'opuBa 1 cMa304HM MaTepUalIn
Pexnamau mMatepuaiu
CnomaraTenHu MaTepuaitu

O0e31eHKa HAa MaTepUaln

Hpyru
Oo6110

Paszxooume 3a ocHoeHu Mamepuaiu BKIIOYBAT:

CyOcranium (aKTUBHU ChCTaBKH)

OnakoBbYHU MaTepHAITU

Te4Hr ¥ TBEPAN XUMHUKAITH
CaHUTapo-XUTMeHHN U TPEBBP30YHN MaTepHaII
Amnynaun

bunku

AnymuaueBo oo

[MonunponuneH, NOIHETHIIEH, TIOIUCTHPO

Hpyru
Oo01mo

435 617

139 164

98 129

93 85

76 77

302 140

3,591 2,638
1 anyapu - 30 1 anyapu - 30
tonu 2021 tonu 2020
BGN'000 BGN'000
25,957 34,126
3,821 4,224
2,820 3,495
1,640 1,870
1,413 1,356
822 484
373 637
- 100
2,247 2,056
39,093 48,348
1 anyapu - 30 1 anyapu - 30
tonu 2021 tonu 2020
BGN'000 BGN'000
11,652 14,268
5,968 8,405
3,956 5,397
1,159 1,589
896 1,275
886 894
730 759
388 1,088
322 451
25,957 34,126
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6. PA3XO/JHU 3A BbHIIHU YCJIYI'H

1 anyapu - 30 I auyapu - 30

Pazxodume 3a vHUIHU YcTy2u BKIIOYBAT: tonu 2021 onu 2020

BGN'000 BGN'000
Pekiama v MapKETHHIOBH YCIyTH 6,584 9,661
Koncynranrcku ycimyru 5,180 4,534
Takcu 3a ycayru 3,223 3,466
UzpaboTka Ha nekapcTBa 3,007 3,466
CreauTopCcKd M TPaHCIOPTHH YCIYTH 1,896 2,253
AOOHAMEHTHU TAKCU 1,848 1,562
Ioaapwxkka Ha crpaiu U 000pyABaHE 1,410 1,960
baHkoBHM U perynaTtopHu Takcu 1,246 1,150
Haemwu 1 cBBp3aHH PEKHITHH Pa3XxoIn 1,199 478
MecTHH JAHBIH U TaKCH 1,072 1,186
OxpaHna 1,041 1,092
Ch0oOIIeHHS 1 KOMYHUKAIIUU 961 1,293
3acTpaxoBKH 729 863
KomucnoHnHYM BB3HATpasKACHUS 506 944
PemonT Ha aBTOMOOWIH 411 467
VYenayru o perucTpaiuu Ha JieKapcTBa 402 412
MemutnHcko 00CTyKBaHe 395 420
Ycnnyru mo rpaxaaHCKy J0rOBOPU 356 436
JIntieH3nOHHN BB3HArPaKICHUS U TaKCH 262 247
[IpeBoan Ha TOKyMEHTAITUS 225 287
JlaHBITN BBPXY Pa3XOIHTE 152 208
Hpyru 1,273 1,413
O6u10 33,378 37,798

7. PA3XO/IU 3A IIEPCOHAJIA

1 auyapu - 30 1 anyapu - 30

tonu 2021 onu 2020

BGN'000 BGN'000
Tekyiu Bb3HATPAKICHHUSI 58,797 51,716
BHOCKH 110 COIMATHOTO OCHUTYpSIBaHE 10,756 9,510
Coruayiiy IpuA00MBKY U IJIAIaHUS 2,019 1,650
Hauncnenu cymu 3a HEMOI3BaHU OTITYCKH 1,456 1,452
Tauruemu 857 1,211
Hauncnenun cymu 3a OCUTYpOBKH BBPXY OTITYCKH 286 280
Hauncnenu pa3xonu 3a IbArOCPOYHHM A0XOIU HA IEPCOHAA TPU
neHcuonupaue (/Ipunoocenue Ne 29) 170 160
O06mo 74,341 65,979
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8. IPYTH PA3XO/IA 3A JIEMHOCTTA

bpak u nurica Ha cTOKU
[IpeacraBuTenHu MEPOTIPUSATHUS
Hapenust

Komananposku
O6e31eHKa Ha CTOKH, IPOIYKIXS 1 HE3aBBbPIICHO MPOU3BOACTBO
(ITpunmoskerne Ne 9)

Bpak u nuricu Ha TOTOBA MPOAYKIIUS U HE3aBBPIIICHO MPOU3BOJICTBO
HeTHo n3MeHeHne Ha KOpEKTHBA 3a 00E3ICHKa 3a KPEeAUTHH 3aryon
Ha TBPTOBCKH, chaeOHN U npyru B3emanus (IIpunoxenne Ne 9)

OOyueHus
HenpusHar g1anbyeH KpeauT

Hpyru
0010

9. OBE3HEHKA HA AKTUBH

Hauucnena nposusus 3a obesyenxa 3a kpeoummuu 3a2you Ha
63eMAHUS, 6KIL.OM C8bP3AHU IUYA

Bwscmanogena nposusus 3a obezyenxa 3a KpeOumuu 3a2you Ha
83eMAHUS, 6KIL.OM CEbP3AHU TUYA

HeTHo M3MeHeHHe Ha KOPEKTHBA 3a 00E3I[CHKA 33 KPEAUTHH 3aryou
Ha B3eMaHUs, BKJI. OT CBhp3aHu ymna (lIpunoocenue Ne 8)
O6e31ieHKa Ha CTOKH, TPOAYKLIMS M HE3aBBPIIEHO MPOU3BOJCTBO
(IIpunosicenue Ne 8)

O6e3uenka Ha marepuan (IIpunooscenue Ne 5)
O6u10

10. ®PUHAHCOBHU MPUXOIU

Dunancosume npuxodu BKJIFOYBAT:

[Ipuxonu oT TMXBHU MO NPENOCTABEHH 3aEMHU
Herna neuan6a ot KypcoBHU pa3iivKy 10 3a€MHU B UyXK/IeCTpaHHA
BaJIyTa U JJOTOBOPH 3a JIU3UHT

[Ipuxoau ot AsI0BO yyacTue (JUBHICHTH)
Herna neuan6a ot onepaniu ¢ HHBECTHIIUH B IIEHHU KHIDKA
JInxBU 1o B3eMaHHUs MO CHEUAITHU JOTOBOPH

1 anyapu - 30 1 anyapu - 30
fonu 2021 tonu 2020
BGN'000 BGN'000
1,212 608
660 703
274 442
266 434
(264) 80
166 2
116 (13)
98 129
83 138
623 633
3,234 3,156
1 anyapu - 30 1 anyapu - 30
tonu 2021 tonu 2020
BGN'000 BGN'000
800 721
(684) (734)
116 (13)
(264) 80
- 100
(148) 167
1 anyapu - 30 1 aunyapu - 30
tonu 2021 fonu 2020
BGN'000 BGN'000
2,322 1,494
1,357 -
235 27
139 92
106 17
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HeTna neuanba ot KYpPCOBH pa3JIMKHU 11O B3EMaHUA 1O CACIIKU C HICHHU
KHHKa

[Tpuxomu OT JIUXBYU MO OAHKOBU JICTIO3UTH
[Ipuxoan mo mpemocTaBeHN MOPHYUTEINICTBA U TapaHITIH

[Tpuxoau OT JTMXBH MO MPOCPOYCHU THPTOBCKU B3EMaHUs
HeTHo n3MeHeHNe Ha KOPEKTHBA 33 00€3IeHKa 32 KPEAUTHH 3aryon
Ha B3EMaHUsI 110 TIPEIOCTABEHN ThPTOBCKH 3aeMHU

Oo01mmo

11. PUHAHCOBH PA3XOIN

QDunancoeume pa3x0()u BKJIOYBAT:

Pa3xonu 3a TMXBU 1O NOJTY4YEHH 3a€MHU

Pas3xonu 3a TUXBH 110 JIM3UHT

baHKOBM TakcH MO 3a€MH U rapaHUN

Pazxoam 3a muxBY 10 PaKTOPUHT

Pazxoau 3a nqpyru nuxsu

HerHo n3MeHeHne Ha KOpEKTHBA 3a 00E3LEHKA 33 KPEAUTHH 3aryon
Ha B3€MaHUs 110 NPEAOCTaBeHH ThPIOBCKH 3a€MHU

Herna 3ary0a ot KypcoBH pas3jIMKu 110 3a€MHU B Yy XKAECTPaHHA BalyTa
Y JIOTOBOPU 32 JIM3HHT

Herna 3ary0a oT KypCOBH pa3jiHKH 110 B3€MaHUs 110 C/IEJIKHU C LEHHU
KHUKa

Oo6110

12. IEYAJIBU U 3AT'YBU OT ACOHMUPAHU U CBbBMECTHMU JAPY/KECTBA

[TeyanOu oT acoruupanu IpyKeCTBA, HETHO

Ilewanbu OT CHBMECTHU APY>KECTBA, HETHO

104 -
16 16
4 -
- 804
- 9
4,283 2,459
1 anyapu - 30 1 aunyapu - 30
tonu 2021 1onu 2020
BGN'000 BGN'000
4,600 5,504
963 751
602 348
370 228
215 -
3 -
- 2,607
- 9
6,753 9,447
1 anyapu - 30 1 anyapu - 30
tonu 2021 ronu 2020
BGN'000 BGN'000
4,413 2,543
166 -
4,579 2,543
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13. APYT BCEOBXBATEH 10XO[

I[pyFI/ITC KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ BKIIFOYBAT:

JIpyru KOMINOHEHTH Ha JIpyru KOMNOHEHTH HA OO110 APYrH KOMIOHEHTH Ha
BCEOOXBATHHUSA a0xoxa, BCEOOXBATHHUSA a0xo1a, BCEOOXBATHHSA J0X0Q
OTHACHAIIN C€e KbM prnaTa OTHACAIIM €€ KbM HEKOHTPO-
JIHPAUIOTO yYacTue
1
AHyapu 1

1 anyapu -30 sauyapu - 1 anyapu 1 anyapu 1 anyapu
- 30 1onu IoHU 30 ronu - 30 1onu - 30 1onu - 30 onu
2021 2020 2021 2020 2021 2020
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Komnonenmu, koumo nama oa

0voam pexnacuguyupanu

neuanboama unu 3azybama

IIpeornieHka Ha IMOTH, MAITUHA

1 0bopyIBaHe (53) - (16) - (69) -
Herna npomsHa B

CIIPaBEUIMBATa CTOMHOCT Ha

KAIUTAJIOBH HHBECTHIIUH

OTIpE/IENICHH 3a OLICHSIBAHE 10

CIPBEUIMBA CTOMHOCT IPEe3 Ipyr

BCEOOXBATEH J0XO] (82) (619) - - (82) (619)
Komnonenmu, koumo mozam

0a 6voam pexnacuguyupanu

neuanoama unu 3azyoama

Kypcosu pasznuku ot

Npen3YHCIsIBaHe Ha

YyKIEeCTPaHHU JEHHOCTH (687) (925) (4) (686) (691) (1,611)
Jpyr BceoOXBaTeH 10X0/] 3a
roguHaTa (822) (1,544) (20) (686) (842) (2,230)
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14. UMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Caapo Ha 1 sinyapn

[TpumoouT

AKTHBH B HOBOIIPUIOOMTH JIBIIIEPHU JIPY’KECTBA
Edexkr ot npeorenka

Edextu ot BasryTHH Iper34UCICHUS

Otnucann
Ortnucana OT4eTHA CTOWHOCT Ha aKTUBU MPU
ocB0OOX/1aBaHE Ha IBIIEPHHU JIPY’KECTBA

O6e3uenka

Tpaucdep KbM UMOTH, MAIIMHH 1 ChOPHKEHHS
TpaHucdep OT/KbM aKTHBH, IbpP)KaHH 32 IPOAAX0a
Canno Ha 30 1onu / 31 nexemBpu

Hampynana amopmu3sayus u obe3yenka

Canno Ha 1 sHyapu

Hauucriena amopTH3anus 3a epuona

Edexr ot npeonenka

Oo0e31eHKa

Edekrtu ot BayTHH pEH34UCICHUS

Otnucana aMoOpTH3aLKs
Ornrcana aMOpTU3aLHs Ha aKTHBHU [IPU
0CBOOOYK/1aBaHe Ha JIBIIECPHH JIPY)KECTBA

Tpancdep oT/kbM aKTHBH, IbPIKaHU 3a Npojaxoa

Cano Ha 30 1onu / 31 nexemBpu

BasnancoBa croiinoct Ha 30 ronu / 31 nexemBpu

Basancosa croiinoct Ha 1 siHyapu

3ems u czpaou Mawunu, coopvicenusn u Hpyzu B npouyec na O6wo
ooopyosane npudoousane

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
334,672 284,408 265,882 251,994 54,541 51,468 10,209 29,807 665,304 617,677
5,283 11,870 1,043 3,118 2,825 7,140 10,194 11,738 19,345 33,866
- 31,730 - 798 - 2,231 - - - 34,759
- (30) - - - - - - - (30)
353 (2,205) 120 (541) 53 (359) 144 (203) 670 (3,308)
(1,863) (4,953) (1,967) (3,497) (2,417) (6,614) (52) (3,424) (6,299) (18,488)
(4,448) - (7,540) - (569) - (1,074) - (13,631) -
(78) (1,072) - - - - - - (78) (1,072)
2,394 13,024 2,387 14,010 79 675 (4,860) (27,709) - -
(90) 1,900 - - - - - - (90) 1,900
336,223 334,672 259,925 265,882 54,512 54,541 14,561 10,209 665,221 665,304
83,149 66,187 153,283 141,544 33,000 31,321 - - 269,432 239,052
11,614 18,202 7,269 14,563 3,322 6,395 - - 22,205 39,160
- 11 - - - - 11
9 - - - - - - - 9) -
(183) 843 (86) 347 (37) 161 - - (306) 1,351
(639) (2,532) (1,882) (3,171) (2,039) (4,877) - - (4,560) (10,580)
(631) - (2,074) - (316) - - - (3,021) -
(10) 438 - - - - - - (10) 438
93,291 83,149 156,510 153,283 33,930 33,000 - - 283,731 269,432
242,932 251,523 103,415 112,599 20,582 21,541 14,561 10,209 381,490 395,872
251,523 218,221 112,599 110,450 21,541 20,147 10,209 29,807 395,872 378,625
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Ksm 30.06.2021 r. B rpynara Ha ,,3eMsI U CrpajJin™ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 59,047 x.1B.
(31.12.2020 r.: 60,096 x.11B.) 1 crpamu ¢ 6amancosa croinoct 183,885 x.iB. (31.12.2020 r.: 191,427 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 roHM BKJIIOYBAT:

e Pa3xo.u IO U3rpaxkmaHe Ha HOBM crpagu — 1,528 x.B. (31.12.2020 r.: 816 x.718.);

o pEeKOHCTpyKuus Ha crpagu — 428 x.iB. (31.12.2020 r.: 1,237 x.11B.);

» JocTaBKa Ha obopynBaHe — 2,283 x.iB. (31.12.2020 r.: 2,255 x.11B.);

e Ppa3xoju 3a NpuaoOHBaHe Ha OuIoa0rHYHU akTHBH — 316 x.j1B. (31.12.2020 r.: 318 x.11B.);
« TmpemoctaBeHu apaHcu — 9,799 x.is. (31.12.2020 r.: 5,521 x.71B.);

o gpyru — 207 x.nB. (31.12.2020 r.: 62 x.71B.).

OOLUAT U3XOIAII IIAPUYEH IOTOK 110 A0roBopH 3a u3uHr npe3 2021 r. ¢ B pasmep Ha 10,608 x.11B.
(2020 r.: 7,419 x.11B.).

Kom 30.06.2021 r. ['pymarta e mpenocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUATHU
aKTHUBHU Ha TPETH JIAla ¢ OamaHcoBa cTOWHOCT B pasmep Ha 1,233 x.uB. (31.12.2020 r.: 1,780 x. 1B.). Chi10
Taka ca INPEJOCTaBeHM II0J] HAeM Ha CBBP3aHU JHIA JBJITOTPAHH MaTepHAIHU aKTHBU C OallaHCOBa
croitHocT B pasmep Ha 15 x.B. (31.12.2020 r.: 15 x.11B.).

Ksm 30.06.2021 r. moTHn, MammHu W O0Opy/ABaHE BKIIOYBAT aKTUBU C MPaBO Ha IOJI3BAHE C
OalaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3eMu u crpaau — 54,962 x.i8. (31.12.2020 r.: 59,132 x.71B.), B
rpynara Ha {pyru — 7,383 x.;1B. (31.12.2020 r.: 7,562 x.11B.). AKTHBHTE C TIpaBO Ha MIOJI3BAHE Ca MOIPOOHO

onoBectenu B [Tpunoxkenue Ne 30.

/Jlpyeu oannu

Kbm 30.06.2021 r. uMma yupeieH! TeXKeCTH BbPXY ABITOTpaiHA MaTepHaiHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C MoiydeHu 3aeMu (/lpunoocenus Ne 27 u Ne 33), kakTo ciensa:
e 3emu m crpamu ¢ OamaHcoBa cToiHOCT choTBeTHO 23,208 x.1B. m 58,315 x.mB. (31.12.2020 r.:
23,743 x.nB. 1 63,484 x.71B.);
o 3ano3u Ha ChOpPBKEHHUs ¢ OanmaHcoBa ctoiHOCT —146 x.1B. (31.12.2020 r.: 151 x.71B.);
o 3ano3u Ha 00opyBaHe, TPAHCHIOPTHU cpeacTsa u nHBeHTap — 40,963 x.1B. (31.12.2020 r.: 56,717
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

KoM 31.12.2016 . € u3BbpIICHA MTOCIIEAHATA IIPEOIICHKA HA UMOTHUTE, MAIIMHUTE U 000PYABAHETO
ChC CHJICHCTBUETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HampaBeHaTa MpeoleHKa € MPHU3HAT MpeolleHbYeH pe3eps B pa3mep Ha 11,802 x.i1B. HETHO OT
o0e3LeHKa.

Ksm 30.06.2021 r. ppKkOBOJACTBOTO Ha [pymarta e onpeaenuio, 4ye He ca HaJIWIe OCHOBAHHUS 32
W3BBPLIBAHE Ha HOBA MIPEOLIEHKA HAa aKTUBUTE MPEIN N3THYaHE HAa PUETHsI OOMYaeH MEePHO. OT MeT FOANHU
(Mpunoxenue Ne 2.10).

94



I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXIWHHUA KOHCOJIUANPAH ®PUHAHCOB OTYET

3a HmecTMecedeHus nepuos, 3apbpuisam Ha 30 ouu 2021 roquna

15. HEMATEPUAJIHU AKTUBH

Omuemna cmoinocm
Canno na 1 auyapu
TIpunodut

AKTHBH B HOBOIIPHUIOOUTH IBLICPHU
ZIpY>KeCcTBa

EdexTn OT BasyTHH MPeU34UCICHUST

Tpauchep

OTnucaHa OTYETHA CTOMHOCT Ha aKTHBH
MpH OCBOOOJK/IaBaHE Ha JIbIICPHHI
IpYKecTBa

Ornucanu

CaJuno Ha 30 ronu / 31 1ekeMBpHU
Hampynana amopmusauyus u ooe3yeHka

Canpo Ha 1 aayapu
Hauncnena amopTHzanus 3a neprosaa

Ooes31ieHKa
Edexrr OT BayTHH NpEU3YUCITICHUS

Otnucana aMOpTHU3aLMs Ha AKTUBH IIPH
0CcBOOOXKJaBaHE Ha JABIIEPHU JIPYKECTBA

OTnucana aMOpTH3ALHS

Cauno Ha 30 onu / 31 1ekeMBpHU
banancosa croiinoct Ha 30 1onm / 31
JeKeMBPH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn IIpozpamuu npodyxmu Ilpasa évpxy unmenekmyanna B npouyec na npuooousane O6wo
cobcmeenocm u opyzu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,157 30,302 27,696 21,868 88,183 70,860 2,458 2,277 149,494 125,307
- - 109 5,446 16 1,057 2,366 1,351 2,491 7,854
- 1,250 - 13 - 17,240 - - - 18,503
91 (380) 2 (18) 3) (20) 2 (6) 92 (424)
- - 121 1,086 439 6 (560) (1,092) - -
- (15) @) (38) (351) - - (45) (366)
- - (5) (699) (2,407) (609) (55) (72) (2,467) (1,380)
31,248 31,157 27,916 27,696 86,190 88,183 4,211 2,458 149,565 149,494
17,888 14,393 13,225 11,313 46,840 40,863 - - 77,953 66,569
- - 1,341 2,355 3,417 5,290 - - 4,758 7,645
- 3,495 - - - 1,426 - - - 4,921
- - Q) 11 1 10 - - - 21
- - - - (38) (164) - - (38) (164)
- - (2) (454) (2,406) (585) - - (2,408) (1,039)
17,888 17,888 14,563 13,225 47,814 46,840 - - 80,265 77,953
13,360 13,269 13,353 14,471 38,376 41,343 4,211 2,458 69,300 71,541
13,269 15,909 14,471 10,555 41,343 29,997 2,458 2,277 71,541 58,738
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Pasxojure 3a mpua0OMBaHe HA TBJITOTPANHA HEMATePHATHN aKTHBY KbM 30 IOHH BKITIOYBAT:

e  pa3xojau 3a mpuaoOuBaHe Ha mporpamuu npoaykru 1,429 x.s. (31.12.2020 r.: 360 x.18B.);

e mpenmocraBenn aBancu — 581 x.iB. (31.12.2020 r.: 336 x.71B.);

e pa3xoaW 3a NpunoOMBaHE Ha JMIEH3WU U Pa3pelieHus 3a YHoTpebda Ha JIEeKapCTBEHU MPOIYKTH —
1,696 x.1B. (31.12.2020 r.: 1,257 x.18B.);

e apyru — 505 x.;B. (31.12.2020 r.: 505 x.71B.).

[IpaBaTta BpXy MHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIGKapCTBEHU CYOCTaHIMK (aKTHBHU CHhCTaBKM) U (opMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHM HEMaTepUaTHUA aKTUBH (JIMIICH3UH ¥ MPEXKHU OT alTeUHH JIOKALIUH).

B o0mus 0o6em Ha MHTeNIeKTyanHaTa COOCTBEHOCT Ha I'pymara ca BKIIOUEHH BbTPELIHOCH31aACHH
THPrOBCKU MapKH, KOUTO HE ca KalMTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE.

TBproeckuTe Mapk MpeIOCTABAT U3KIIOUNTENIHH NTpaBa BbPXY HAUMEHOBAHUATA Ha JIEKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJsIM OTHOCHUTEJICH Isi1 B mpoaaxoute Ha ['pynara ca: Kapcun, Temmanrus,
Bporxonutun, Tabekc, Ananrun, Tpubectan, Bunetnn, Cugnodapm, AHTHCTeHOKapanH, Cra3MairoH,
Codrensud, Xnodamgon, XiodazommH, Codadammmn, Compan, Bazompen, Bbyckonmsun, Hupamwmh,
MapocnaBun, lumeke, Anepro3ad, AMHUHAJIOH.

Kanmuranmsupann B pe3ynTaT Ha OCHIIECTBEHH OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunons, Uuadmypexc u ap. ['pymara npurexaa maTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[MpunoburuTe HEMaTepUaNHU aKTHBH, B PE3YJITAT Ha OCBHIICCTBEHN OM3HEC-KOMOHMHAIIMH, OCHOBHO
B CbpOust, BKIFOUBAT EKCKITY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIUIIEH3UHN U IUCTPUOYTOPCKA MPEKA.

Obe3yenka na penymauus

PvroBoacTtBoTo Ha ['pynmara e HampaBuio HEOOXOJMMHTE TNPOLEAYPU 32 HU3BBPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MMPU3HATHTE B KOHCOMUIUPAHUS OTUET 38 (PMHAHCOBOTO CHCTOSHUE
pernyTanuy 10 NpUA0OMBAaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LeNTa € IPUETO, Ye BCSIKO OTIEIIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHH MOTOIH .

W3uncnennsTa ca HaNpaBeHH OT PHKOBOJICTBOTO ChC CHACHCTBHETO HA HE3aBUCHMMU JIMIICH3UPAHU
OLICHUTENH, KaTO € HalpaBeH MOAPOOCH Iperiie/l Mald ca HACTBHIWIN ChOUTHS W (DaKTH, SBSBAIIM Ce
WH/IMKAaTOPH 3a IPOMEHH B HAIllpaBEHHUTE MPeoiIokeHus u npernenkd kpM 31.12.2020 r. u kM 30.06.2021
T.

Kato 6a3a 3a mporHozute Ha MApUYHUTE MOTOLM (TIPEAM JaHBIM) Ca W3MNOI3BAHU (HMHAHCOBUTE
Oro/pKeTH, pa3pabOTeHHM OT PBKOBOJCTBATa Ha CHOTBETHUTE Jpy)KecTBa M Ha ['pymara KaTo Isuio,
MOKpUBAIIX OT TPU JO0 NET IOJUIICH MNEPHUOJ, KAKTO U APYTHU CPECAHOCPOYHU U ABJITOCPOYHHU INJIAHOBE U
HaMEpEeHHUs 32 Pa3BUTHUETO U MPECTPYKTYPUPAHETO HA AeHHOCTHTE B paMKkuTe Ha ['pynara. Be3ctanHoBumara
CTOMHOCT Ha BCEKU 00EKT, TeHepHupalll TapruuHH MTOTOIIH, € OIpe/esieHa Ha 6a3a “cToiHOCT B ynorpeba”.

KrouoBure MPEATIOJIOXKECHN A, U3II0JI3BaHU ITPU N3YHCIICHHUATA, Ca OIIPEACIICHN KOHKPETHO 3a BCAKO
APYKECTBO, HOCUTCII Ha pCIIyTallksA, TPETUPAHO KATO OTACIIHA €AUHHIA, TCHCpUpaAIlla IMapuiHu oTouu, 1
C’LO6paBHO HEroBaTta CHGLII/I(l)I/IKa Ha ﬂeﬁHOCTTa, Ou3HeC cpcaaTra u puCKOBCTE.

TecroBete n MPCUCHKUTEC HA PbKOBOACTBOTO Ha prnaTa 3a 0663I_ICHKa Ha IMMPU3HATUTC PCITyTalluUN
Ca HaIlIpaBCHU IIPE3 IMpU3MaTa Ha HETOBUTE IMPOrHO3U M HAMCPCHUSA OTHOCHO 6’[)JICIIII/ITG NKOHOMHYECCKHU
n3roau, KOUTO prHaTa O4YaKBa [a IMoJIiydu OT ABIICPHUTE APYKECTBA, BKII. UPE3 UIIOJI3BAHETO HA TEXHUTEC
BBTPCHIHO CB3JAACHNU THPTOBCKU MAPKHU, TBPIrOBCKHU U NPOMHIIJICH OIMUT U I'CHCPHUPAHUTC U OYAKBAHU B

96



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a 1ecTMeceyeHus nepuos, 3apbpusaml Ha 30 ouu 2021 roquna

6’]::,[[6]1{6 OT TIX 0o0eMu Mpuxoau, OCUTYpsABAHC Ha MO3UIUHU Ha 6Lnrap01<1/1 U YYXKACCTpAaHHU Ia3apu

(pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 ObACIIN IPOAAKON U IPECTPYKTypUpPAHE HA JeHHOCTTA U TIp.

B pesyarar Ha HampaBeHHWTE aHAJIM3W OT PHKOBOACTBOTO Ha ['pymara xsMm 30.06.2021 r. He e

npu3Hara obesrienka Ha permyranus (31.12.2020 r.: 3,495 x.71B.).

16. YHBECTULIMUOHHU UMOTH

30.06.2021 31.12.2020

BGN '000 BGN '000

Canpo Ha 1 sinyapu 11,691 10,856

[Mpunobutu - 448
HeTna neyan6a oT KOPEKIHs 0 OIEHKA MO CIpPaBeINBa CTOHHOCT,

BKJIIOUEHA B Ievuanbara wmu 3aryoara (IIpunooicenue No 4) - 387

Ornucanu (1,254) -

Canpo na 30 1onu / 31 gexemMBpH 10,437 11,691

HMHBECTUIMOHHUTE HMOTH npeaAcTaBIABaT Crpaad W IpUICKalld 3€MHU KbM TAX, CIEHHAIHO

000c0o0eHH YacTh OT Crpaay 3a CaMOCTOATCIIHA CKCIJIoaTalusd, MPEAHA3HAUYCHHU 3a OTJAaBaHE ABJITOCPOYHO

noz HaeM. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 30.06.2021 31.12.2020

BGN '000 BGN "000
CK1a10BY IOMEIEHUSI 4,502 4,631
Oducu 2,923 4,048
[IpousBoacTBeHU crpaau 2,578 2,578
ConpaaHu 00eKTH 434 434
06110 10,437 11,691

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpagednusume cmotHocmu

OI_IGHKHTC I10 CcrIpaBCainBa CTOMHOCT Ha TpynuTe MHBECTUIIMOHHU UMOTH Ca KaTCTOPHU3HUPAHU KATO

CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHU IPU TEXHUKATA 3a

OIICHABAHC. HanpaBeHaTa MMPCOLICHKAa Ha NTHBECCTUIIUOHHUTC UMOTH 10 CIIpaBCAJINBa CTOMHOCT € IoBTapsieMa

U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemyuBara cToHocT mo MCC 40. Ts ce u3BbpmiBa

PeryjiipHo KbM JAaTaTa Ha BCCKU KOHCOJHUIAUPAH (1)I/IH3,HCOB OTYCT. I/I3MepBaHeTO Ha CHpaBcyiBaTa

CTOMHOCT € peajin3nupaHo CbC C’LZ[eﬁCTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHNU OLICHUTECIIN.
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Ta6J’II/ILIaTa 0 — A0JIy TOKa3Ba PpaBHCHUC MCKIAY HAYAJIHUTC U KpaﬁHPITG cajiia Ha CIIPpaBCAJIMBUTC

CTOMHOCTHU Ha NMHBCCTHUIIMOHHUTC UMOTH, OLICHCHHU Ha Huso 2:

Caupo Ha 1 aayapn 2020

Ipunoburu

IIpeouenka o cripaBeaivBa
CTOHHOCT TIpe3 mevanbara
W 3aryoara-
HepeaTu3upaHa

Caupo Ha 31 nekemBpH
2020

OTtncanu

Caano Ha 30 ronu 2021

nfj’;:ﬁf;“:ﬂ Ogucu Ilpouzeoocme C;Oﬁl(e L;a’:::lm Obuo
eHu czpaou
4,323 3,532 2,592 409 10,856
141 265 42 - 448
167 251 (56) 25 387
4,631 4,048 2,578 434 11,691
(129) (1,125) - - (1,254)
4,502 2,923 2,578 434 10,437

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-[0J1y npeacrtaBd OINMCAHHMEC Ha TCXHUKUTE 3a OLCHABAHEC, HW3IOJI3BaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU T'pymu OT CbCTaBa HA MHBECTULITUOHHUTE UMOTHU Hugo

2, KaKTO Y U3MIOJI3BAaHUTE 3HAYMMH HEHAOJIIOJa€MH BXOIAIIM JaHHH:

I'pynu akTuBu
Hugo 2

Iloaxoan ¥ TEXHUKH 32 OLlEeHSIBaAHe

3HauynMH HeHA0II0JaeMH
BXOJSIIH JAHHHU

CKJ1aJJ0BH MIOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooen nodxoo

OrneHbpYHa TEXHUKA:

MerTo/1 Ha KanuTaTu3upaHis A0X0 OT HAeM KaTo
cXxeMa 3a IpuiIaraHe Ha JUCKOHTHPAHHU MapHIHA
MoTOIHX (OCHOBHA OICHbYHA TEXHHUKA)
6.Pasxo0en nooxoo

OreHbYHA TEXHUKA:

Meroz Ha 6a3a pa3xo/u 3a Ch3/IaBaHE UITH
MOIMSTHA - aMOPTU3UPaHA Bh3CTAHOBUMA
CTOHHOCT (KaTo IMOMOIIHA NOIbprKallla OIEeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBITAEMOCT

0.Cpok Ha peann3aiysi Ha HAeMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjanc Ha
UACHTUYHU 00€eKTH 1 Ha JOCTaBHU
IICHU HAa aHaJIO3W Ha MalllMHU U
CHOPBKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooder nooxoo

OlLleHbYHA TEXHUKA:

Merton Ha KanuTATU3UPAHKS J0XO/] OT HAeM KaTo
cXeMa 3a puiaraHe Ha JUCKOHTHPAHU MapUIHU
MOTOIHX (OCHOBHA OICHbYHA TEXHHUKA)

0. [lazapen nooxoo

OlleHbYHA TEXHUKA:

Meroz Ha Ta3apHUTE aHATO3H

(KaTo MOMOIIHA OILIEHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CIIEITKH

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT
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17. AHBECTUIIMU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

30.06.2021 31.12.2020

BGN '000 BGN '000

WHBecTuIMY B aCOLMUPAHH JPY>KECTBa 66,343 62,811

WHuBecTHIK B CHBMECTHH JIPY)KECTBA 2,132 -

0610 68,475 62,811

JIBM)KEHHETO Ha MHBECTUIIMUTE B ACOLMUPAHH JIPYKECTBA € TPESICTABSHO MO-I0TY:

30.06.2021 31.12.2020

BGN '000 BGN '000

Canno Ha 1 sinyapu 62,811 62,985

Jls B TekyiaTa rnedainba 3a nepuojaa 4,413 5,976

[IpunoOuBaHe Ha aKIIHH 52 -

JIst1 B IpyruTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJT (876) (6,150)

ITponaxx6a Ha akIuu (57) -

Canno Ha 30 vonu / 31 nexkeMBpH 66,343 62,811

JIBM)KEHHETO Ha MHBECTUIIMMTE B CbBMECTHH JPY)KECTBA € MPEICTABEHO MO-I0Y:

30.06.2021 31.12.2020

BGN '000 BGN '000

Canpno Ha 01 ssHyapn - -

Tpancdep OT HHBECTUINH B ABIIEPHU JAPYKECTBA 1,694 -

s B TexymaTa mevyanba/(3ary6a) 3a neproaa 166 -
EdexT oT npeonieHKa Ha MPEIXOAHO JbPIKAHU JSITOBE IO

CIIpaBeINBa CTOHHOCT 272 -

Canano na 30 1onu / 31 gexkeMBpH 2,132 -

18. APYT'U ABJI'OCPOYHU KAIMIUTAJIOBU UHBECTULIUHU

Hpyesume OwreocpoyHu Kanumanosu uHeecmuyuy BKIIOYBAT Y4acTHs (AKIUH) B CIETHHUTE

JIpyXKecTBa:
Cmpana 30.06.2021 Yuacmue  31.12.2020
BGN '000 % BGN '000

TbpryBany HeHHH KHHKA
Codapma umotu AJICHUIL] beirapus 6,638 5.37 4,648
JlaBena AJ] bwiarapust 4,796 12.82 5,024

Yuacmue
%

3.78
12.84
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Omnaitadapm A/l
Xumumnopt A/l

Codapma bummuare AJICULL

AuniiB naii¢ catancuc Muk - CAILL
BT® Excnar bbarapust

Hpyru

HeT'prYBaHl/I HEHHHU KHHKA

000 duroden
OO0 He Cka
000 dapmuko
O10 AKM-®apm
00O Cetp AnTek

bankandapma Pazrpan Al

Nmeenusp [ KIA

00O Anrekaps-LlenTp

Hpyru

Oo1mo

JlaTBu
boarapus
boarapus
CAIl]
boarapus

13,584

benapyc
Benapyc
benapyc
Benapyc
benapyc
Bboarapus
boarapus
Benapyc

2,840
16,424

1,748
284
85

25

4
4

1,450
829
172
100

70
70
50

24
75

0.77
0.14
10.39
0.03
0.01

19.00
19.00

2.00
2.00

2.00
0.33

1.36
0.00

1,533
310

23

11,546

1,381
790
172
100

70
70
50
24
91
2,748

14,294

0.77
0.14

0.03
0.01

19.00
19.00
2.00
2.00

2.00

1.36
0.00

Ksm 30.06.2021 r. xaTo ,,Apyru’ ca MpecTaBeH! IbJITOCPOYHH KaTUTaJI0BH HHBECTHILIUH B Pa3Mep

Ha 79 x.mB. (31.12.2020 r.: 96 x.7B.), mpencTaBISABAId MKW MaJIIUHCTBEHH ydacTHs Ha ['pymarta B

KarmTana Ha o01mo cenem npyxectsa (31.12.2020 r.: ocem apyxecTBa).

CrpaBennuBara 1ieHa Ha akius KbM 30 rouu 2021 r. u kpM 31 nexemBpu 2020 r. o apyskecTBa €

KaKTO CJI€aBa:

Kanumanosu
uHgecmuyuu

Codapma umotu AJICUL]

JlaBena AJ]
Omaitadpapm A/l

Xumummnopt Al
Codapma bunnunre
AJICULL

AuniiB naii¢ caitancuc
Wuk - CAILL

BT® Excnar bbarapus

opoii
npumesic
asanu
akyuu

1,179,811
1,272,040
108,500
329,000
67,552
1,796

4,565

cnpaegeonue
a yena na
aKyus

5.63
3.77
16.11
0.86
1.26
13.97

091

30.06.20
21

BGN
'000

6,638
4,796
1,748
284
85

25

opoii
npumeosicae
aHu aKyuu

829,822
1,273,646
108,500
329,000
1,796

4,565

cnpaeeonuea
uena na
aKuus

5.60
3.94
14.13

0.94

12.91

0.72

31.12.2020

BGN '000

4,648
5,024
1,533

310

23
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Apoma AJl 2,371
WNupyctpuaneH XonauHr

boearapus AJ] 1,482
(01131101}

1.10 2
1.23 2

13,584

2,371

1,482

1.84

0.83

4

1

11,546

Ta6m/1uaTa Mo-A0Jy mpeaAcCTaBd APYTHUTEC ABJITOCPOYHH KAIMUTAJIOBH MHBCCTUIIMKA Ha prnaTa 1o

HHBA Ha CIIpaBCJjIMBa CTOMHOCT B MEXXIUHHUS KOHCOJIMApPaH OTYET 3a (bHHaHCOBOTO CBbCTOSAHHUC:

Kanumanoeu uUHeecmuuuu

Codapma umotu AJICUL]

JlaBena Al

Onmaitadapm AJl

Xumumnopt A/l

Codapma bunaunarc AJICUL]

AuniiB naii¢ caitancuc Mak - CAIL
BT® Exkcnar bearapus

Apoma AJ]

WNunycrpuanen xonauuar bearapus Al
O0mo

Kanumanosu uHeecmuuyuu

JlaBena Al

Codapma umotu AJICUIL]
Onmnaiiaapm AJl

Xumumnopt A/l

AuniiB nai¢ caiiancuc Muk

Apoma AJ]

BT® Ekcnar bearapus
Wnpyctpuanen xonauur bearapus AJl
O06mo

Cnpaseonuea

cmoiinocm (Hueo 1) (Huego 2)
30.06.2021

BGN'000 BGN'000 BGN'000

6,638 6,638 -

4,796 - 4,796

1,748 1,748 i

284 284 -

85 85 -

25 25 -

4 4 ]

2 ] 2

2 2 -

13,584 8,786 4,798

Cnpaseoruca (Huso 1) (Hueo 2)
CmMoOUHOCIm
31.12.2020

BGN'000 BGN'000 BGN'000

5,024 - 5,024

4,648 4,648 -

1,533 1,533 -

310 310 -

23 23 -

4 ; 4

3 3 ;

1 1 -

11,546 6,518 5,028
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JBrKeHUEeTO MEX Iy HAYaIHUTE U KpailHUTE caijia Ha cipaBeaauBuTe croitHoctu Ha Huso 1 m Huso

2e¢ MMpeaACTaBCHO B CJICAHATa Ta6nnua:

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
Caano xbM 1 simyapu 2020 ronuna 4 575 4,985 9,560
[Mokymku 2,620 88 2,708
Ipomaxou (15) (44) (59)
Hepeructpanus Ha KanmuTal (26) - (26)
Hepeanuzupana nedanba/(3aryoa), HETHO
BKITFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(TIIpunooicerue N 13) (636) (D) (637)
Canno kbM 31 nexemBpu 2020 ronuHa 6,518 5,028 11,546
Ioxymnku 2,004 - 2,004
[Iponaxbu (24) 4) (28)
TpaHcdep OT HHBECTUIINH B IBILEPHU IPYKECTBA 144 - 144
Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIIOUEHA B JPYT BCEOOXBATEH JIOXO]
(IIpunoxcenue Ne 13) 144 (226) (82)
Caago xpM 30 ronu 2021 roauna 8,786 4,798 13,584
19. ABJIT'OCPOYHU B3EMAHUA OT CBbP3AHU NIPEANIPUATUSA
Jlvazocpounume e3emarnus om cevpsanu npeonpusmus kbM 30 10HU ca:
30.06.2021 31.12.2020
BGN '000 BGN '000
[IpemocTaBeHn BATOCPOYHH 3a€MH HA CBBP3aHU MPEATIPUATHS 60,721 59,843
Ilposususi 3a obe3yenka 3a kpeoumuu 3a2you (118) (118)
[IpemocraBeHn ABHATOCPOYHH 32€MH HA CBBP3aHU MPEIAPHUSITHS, HETHO 60,603 59,725
B3emane 1o AbJIrocpoyHO NpeIoCTaBeH AEMNO3UT 3a HAEM 1 1
O0uio 60,604 59,726

JbIrOCPOYHUTE 3a€MH Ca MPEAOCTAaBeHHU Ha IPYKECTBA, KOHTPOIMPAHH OT ACOLIMHPAHO JIPYIKECTBO.

IMpe3 2020 r. u 3a nepuoaa 01.01.2021 -30.06.2021 . HsAMa ABMKEHUE B KOPEKTUBA (TIPOBU3HUSATA)

3a 06C3HCHKa Ha B3E€MAaHUA OT CBbP3aHU NPCANPUATHA 110 MPEAOCTABEHU ABJIITOCPOYHU 3aCMU:

Canno Ha 1 sinyapn
Canno Ha 30 ronu / 31 nexkeMBpH

30.06.2021 31.12.2020
BGN '000 BGN '000
118 118

118 118

102



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a 1ecTMeceyeHus nepuos, 3apbpusaml Ha 30 ouu 2021 roquna

VcnoBusra 1o OpeaAOCTAaBCHUTC ABJTOCPOYHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Juxeen

Buo Hozosopena 0 30.06.2021 31.12.2020
eanyma cyma Haoesxc %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 81,900 31.12.2025 3.00% 59,176 1,707 58,321 852
eepo 708 31.12.2022 3.33% 1,427 43 1,404 20
60,603 1,750 59,725 872

IIpenocTaBeHUTE ABITOCPOYHU 3a€MH Ha CBBP3aHU MPEINPHATHS Ca C LN MOJNOMaraHe IpH
¢uHaHCHpaHe Ha ICHHOCTH MO OOIIN CTPATErHuecKy 1ean. Te ca 00e3MeueH ChC 3a1031 Ha ICHHH KHIDKA
(akumm), 321034 HA B3EMaHUS M 3aIlUCH Ha 3aITOBEI.

20. APYT'U ABJTOCPOYHU B3EMAHUSA

Jpyzume 0vnzocpounu e3emanusn na I pynama exuodeam:

30.06.2021 31.12.2020

BGN'000 BGN'000

[IpenocraBenn 3aemu 7,729 7,620
Obesyenka 3a kpeoumHu 3a2you (12) (12)
[IpenocraBenu 3aemMu, HETHO 7,717 7,608
BseMmaHus 0O CHENKU ¢ LIEHHU KHIKA 3,709 3,605
Obesyenxa 3a KpeoumHu 3a2you (297) (297)
B3emanus 1o ceaKy ¢ IEHHH KHIKA, HETHO 3,412 3,308
Jlero3uTy 1o IBJITOCPOYHH JOTOBOPH 32 HAEMH 860 927
Hpyru 79 108
O61o 12,068 11,951

BsemanusTa 1o caenky ¢ HeHHH KHIDKA NPEACTaBiIsABAT B3€MaHMS MO MPOAAJCHH WHBECTULMH B
IBIIEPHU APY’KECTBA U ca KAKTO CJIe/IBa:

Buo eanyma Bzemanus Iaoexnc 30.06.2021 31.12.2020
'000 BGN'000 BGN'000
wam.ooJ. 2,000 31.3.2024 2,995 2,891
nesa 417 22.6.2023 417 417
3,412 3,308

OtnoxxkeHoto miamane ¢ nagex 31.03.2024 r. e cBBbp3aHO C NPHUKIIOYBAHE Ha HOPMATHBHO
OTIpEe/IETICHN JEHCTBHS MO0 PETUCTPALIMU Ha Pa3pelIeHns Ha METUITUHCKHU TIPOTyKTH.
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I[BI/I)KGHI/ICTO Ha KOpPCKTUBA (HpOBI/IBI/IﬂTa) 3a O6e3H€HKa Ha OpCAOCTAaBCHU 3aCMU € KAKTO CJICIBA:

30.06.2021 31.12.2020

BGN 000 BGN '000

Caano Ha 1 sHyapu 12 149
Hamanenue Ha KOPEKTHBA 3a KPEIAUTHH 3aryOu, IPH3HATO B revyaiba

WK 3ary0a mpes roguHarta - (137)

Cango Ha 30 onu / 31 nexkeMBpH 12 12

I[BI/DKCHI/IGTO Ha KOpPCKTHUBA 3a 0663HCHK3 Ha B3CMaHC 110 CACJIKHU C ICHHU KHMXXa € KaKTO CJICABA:

30.06.2021 31.12.2020
BGN '000 BGN '000
Canno Ha 1 sinyapu 297 268
VYBennueHue Ha KOPEKTUBA 32 KPSIUTHH 3aryou, MPU3HATO B
nevanoa uim 3ary0a mnpe3 roAnHaTa, HETHO - 29
Canno na 30 1onu / 31 gexkemBpH 297 297
YcnoBusTa 1Mo NpeOCTABEHUTE JBITOCPOYHHU 3a6MHU HA TPETH JIMIIA Ca KAKTO CIIe/IBa:
Buo — Jozosopena . 5one  Muxeen % 30.06.2021 31.12.2020
eaayma cyma
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
Jauxea auxea
eepo 3,000 29.6.2023 3.05% 6,224 357 6,135 267
eepo 695 12.10.2022 3.05% 1,493 134 1,473 114
7,717 491 7,608 381
21. MATEPUAJIHU 3ATIIACH
Mamepuannume 3anacu BKIIOYBAT: 30.06.2021 31.12.2020
BGN'000 BGN'000
Croku 206,471 212,663
I'oToBa npoaykius 33,496 22,958
Marepuanu 32,198 36,464
[Monydabpukarn 6,908 7,799
HesaBbpiieHO IpOU3BOACTBO 5,952 7,685
O6u10 285,025 287,569
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Mamepuanume 110 BUIOBE ca KaKTO CIEBA!

OCHOBHU MaTepHaIn

PezepBHu wactu

CrioMaraTeTHi MaTepHaIH
TexHUYeCKH MaTepUanu
Marepranu B mporiec Ha JOCTaBKa

Hpyru
Oo0mmo

OcHoeéHume Mmamepuaiu 110 BUAOBE Ca KAKTO CJICABA:

CyOcTaHuy (aKTUBHU CHCTaBKH)

XuMUKaIu

®akoHu, TyOH U aMITyITH

OnakoBbUHU MaTepHATU

I1BC u arymuanEBO (HOIIMO
CaHUTapHO-XUTUEHHH U IPEBBP30YHU MaTepHAU
Bunku

Hpyru
Oo1mo

30.06.2021 31.12.2020
BGN'000 BGN'000
29,552 33,035

77 849

552 416

510 513

- 742

807 909

32,198 36,464
30.06.2021 31.12.2020
BGN'000 BGN'000
16,852 17,904
4,386 4,899
3,798 4,582
1,576 1,437
1,462 1,505
1,328 1,339

65 948

85 421

29,552 33,035

KoM 30.06.2021 r. ca yupemeHum ocOOEHHM 3ajO3W BBPXY MaTepHAIHM 3allacH B pa3Mep Ha

152,465 x.nB. (31.12.2020 r.: 144,651 x.11B.) KaTO 0O€3MeUeHKE IO TTOMy4YeHH OT [ pymara GaHKOBH 3aeMHU U

usgaaeH 6ankoBu rapanunu (Hpunoscenus Ne 27, Ne 33 u Ne 40).

22. TbPI'OBCKHU B3EMAHMUA

Bzemanus om knuenmu

Obesyenxa 3a KpeoumHu 3a2you

B3emaHus OT KIIUEHTH, HETHO

IIpedocmasenu agancu u Opyau 83eManus Om NOCmMasguuyu
Obe3yenxa Ha asancu

ITpenocTaBeHn aBaHCH W IPYTH B3EMaHUS OT TOCTABYHUIH, HETHO
Oomo

30.06.2021 31.12.2020
BGN'000 BGN'000
231,296 241,075
(4,999) (5,546)
226,297 235,529
20,457 15,305
(127) (127)
20,330 15,178
246,627 250,707

Bzemanuama om knuenmu ca 0€31UXBEHH M ¢ca OCHOBHO B 6’BJIFapCKI/I JieBa, AMHApH U €BpPO.
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OO0wnuaitHo mpyxecTBara OT ['pynara H0roBapsT ¢ KIMEHTUTE CPOK Ha TUTAIAHE Ha B3EMaHUSITA 110
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKko HsIMa ONpECIICHH CIICU(pUIHN YCIOBUS 3a TaJICK Ha
OTIpeJieNieHH KJIMCHTH WU B CIy4aWTe, KOTaTo ce pa3padOTBaT HOBHU Ma3apy U MPOJYKTH M CE MPUBIHYAT
HOBH TBPTOBCKH KOHTpareHTH. [ pymnaTa e onpeenuia o0rdacH KpeauTeH nepuoa o 60 THU 3a KITUSHTH |
anTeku, u o 180 mHU 3a APYTU KIMEHTH, 32 KOUTO HE HAYKCIIABA JIMXBU Ha KIIMEHTUTE, OCBCH CIy4YauWTe Ha
MPECTPYKTYPaHU B3eMaHUsI ChC CIEIMAJICH JOTOBOP, IIPH KOUTO € IOTOBOPEH MO-ABIBI CPOK C TIOTACUTEIICH
miad 1 JuxBy. llpn mpogakOm Ha MeIUIMHCKO 00Opy/aBaHe Ha OOJHWYEH IMasap, KPeOUTHHS MEPHO Ou
MOT'BII J1a TOCTUTHE JI0 ¥ HAJT 2 TOJAWHU MOpaau GUHAHCOBUTE CHICNIU(PUKN HA KOHTPATCHTHTE.

I[BI/I)KCHI/ICTO Ha KOpEKTHUBA 3a 0663HCHKa Ha ThProBCKU B3EMAHUA OT TPETH JIMIIA € KaKTO CJI€ABA:

30.06.2021 31.12.2020

BGN'000 BGN'000
Canno Ha 1 sinyapu 5,546 5,251
VYBenuueHue/(HaMaleHUe) Ha KOPEKTHBA 33 KPEIUTHH 3aryou,
MPU3HATO B nevanba uiiy 3aryoa npe3 roanHaTa, HeTHO 38 1,189
TpaHcdep Ha KOPEKTHBA KbM ChCOHU U TIPUCHACHU B3EMaHUS (477) -
EdexT 0T BaIyTHO-KYPCOBU IPEU3UNCIIEHS 77 (291)
Tpancdep ot Apyru IbATOCPOYHH B3CMaHHS - 9
Otmucanu 00€3IEHKH MPH MPOak0a Ha IBIICPHO IPYKECTBO (30) (110)
W3mucanu cyMu 10 HeChOUpaeMH B3eMaHHsI (155) (502)
Canno Ha 30 vonu / 31 nexkeMBpH 4,999 5,546

Bw3pacmosama cmpykmypa Ha HenlafiexupanuTe (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTO ClIe/Ba:

30.06.2021 31.12.2020

BGN'000 BGN'000
110 30 nHu 81,180 79,766
ot 31 mo 90 muu 87,260 93,356
or 91 o 180 nHU 8,755 6,065
ot 181 mo 365 nuu 2,768 4,664
oT 1 10 2 roguuu 4,220 1,004
HaJ 2 TOOUHA 980 2,200
bpymna cmotinocm na nenadexcupanume (ped08HU) MbP2OBCKU
83eMaHUsl 185,163 187,055
Ouakeanu kpeoummuu 3a2you (983) (869)
Henanexupasnau (pe1oBHH) THPrOBCKH B3eMAaHUs, HETHO 184,180 186,186
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KopexktuBbT 3a 00e3leHKa 3a KpeOUTHWM 3aryOM Ha Hemaje:KupanuTe (PeJoBHH) THPTOBCKH

B3€MaHMs € KaKTO CJICABA:

30.06.2021 31.12.2020

BGN'000 BGN'000

10 30 nau 507 456
ot 31 g0 90 muM 285 297
ot 91 no 180 guu 93 87
ot 181 10 365 nuu 67 6
ot 1 10 2 roguHN 29 11
Hax 2 TOOUHA 2 12
06110 983 869

Bw3pacmosama cmpyxmypa no nata Ha QakTypa Ha MPOCPOUYECHUTE THPTOBCKU B3EMaHUS € KaKTO

crenBa:
30.06.2021 31.12.2020
BGN'000 BGN'000
1o 30 nau 1,968 1,255
ot 31 10 90 nuu 11,965 13,934
ot 91 mo 180 quu 16,204 13,282
ot 181 10 365 nuu 8,171 18,305
ot 1 1o 2 rogquHN" 6,859 6,092
Haj 2 TOOVHU 966 1,152
bpymna cmovinocm Ha npocpoyeHume mvpeosCKU 83eMAHUS 46,133 54,020
Obesyenka 3a Kpeoumnu 3a2you (4,016) (4,677)
IIpocpodenu THproBCKH B3eMaHuUsl, HETHO 42,117 49,343

KOpeKTI/IB’LT 3a O663LI€HKa 3a KpCAUTHHU 38.1"}’61/1 Ha MTPOCPOUYCHUTEC THBPIrOBCKU B3C€MaHHS € KaKTO

cienBa:
30.06.2021 31.12.2020

BGN'000 BGN'000

10 30 nau 105 77
ot 31 10 90 quu 324 220
ot 91 no 180 guu 705 963
or 181 nuu no 365 nuu 788 1,170
Hax 365 qHU 2,094 2,247
O6mmo 4,016 4,677

B mo-ronxsmara cu gact IIPOCPOUYCHUTE B3CMaHUA Ca OT AbP>KaBHU OOJTHUYHH 3aBCIACHUA. Ha Bcuuku

MMpOCPOUCHHU B3CMAHU ITOJIMTUKATA HA r pynarta € Ja CC Ha4YuCJIgBarT, (baKTypI/IpaT u C’L6I/IpaT JOII'BJIHUTCIIHO

JINXBU 3a MOPOCpPOUMC, YPE3 KOUTO CC KOMIICHCHpA H3LSIO0 3a0aBara B IUIamaHusaTa M IIOHCCCHUTEC
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pasxoan/3aryou, KakTo ChC CICIUATHU CIIOpasyMeHHs 3a ChOTBETHATA OOJMHMIIA — JTBXKHHK, TaKa U upe3
chIacOHN aena.

I'pynara npunara onpoctenus moaxoa Ha MCPO 9 3a usMepBaHe Ha OYaKBaHH KPEIUTHU 3aryOu
[0 THPTrOBCKUTE B3eMaHHs, KaTO MPHU3HABA OYauyBaHM 3ary0OH 3a IENUsi CPOK Ha MHCTPYMEHTA 32 BCHUUKH
Thproecku B3emanus (ITpunokenve Ne 2.17) Ha Ta3u 6a3a, KOPEKTHBBT 3a KPEAUTHH 3aryou KuM 30 roHH

2021 r. u 31 nexemspu 2020 1. ¢ ompeaesieH KaKTo CeaBa:

Texywyu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oobuwo
00 90 onu nao 90 0o nao 365 onu

30 1onu 2021 200una 365 onu

OuakBaH % Ha KpeIUTHH 0.53% 1.81% 7.06% 29.01% 2.16%

3aryomn

Twproscku B3emanus (OpyTHa BGN'000 185,162 15,796 23,106 7,232 231,296
OaJlaHCOBa CTOHHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000 (983) (286) (1,632) (2,098) (4,999)

(KopekTHB 3a 00e31ieHKA)

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
00 90 onu Hao 90 00  nao 365 onu

31 oexemepu 2020 200una 365 onu

OuaxBaH % Ha KpeIUTHU 0.46% 1.93% 6.74% 31.80% 2.30%
3aryou

Teproeeku B3eManus (OpyTHa BGN'000 187,056 15,373 31,567 7,079 241,075
OaylaHCOBa CTOHHOCT)

OuakBaHa KpeIUTHa 3ary0a BGN'000 (869) (297) (2,129) (2,251) (5,546)

(KopexTus 3a 00e31ieHKa)

Kem 30.06.2021 r. ca yupemeHn OCOOEHH 3aI03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha
73,584 x.nB. (31.12.2020 r.: 67,011 x.;1B.) KaTo oOe3MeUeHNE MO MOAY4YeHU OT ['pynara OaHKOBH 3aeMH U
usgaaeHu 6ankoBu rapanunu (Hpunoscenus Ne 27, Ne 33 u Ne 40).

Hpedocmaeenume aeancu u dpyzu 63emManus om 00cmaelmuu Cca TCKylIx, OCHOBHO B JI€Ba U B
€BpO U Ca 3a IMOKYIIKa Ha:

30.06.2021 31.12.2020

BGN'000 BGN'000
Crtoxn 16,919 13,565
CypOBHHU U MaTepHaIH 2,378 1,050
Yenyru 1,107 620
Hpyru 53 70
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Ob6e3uenka (127) (127)
O6u10 20,330 15,178
23. BBEMAHUA OT CBbP3AHU IIPEAIIPUSATUS
B3zemanusama om cevp3anu npednpusmus 1o BUI0OBE Ca KAKTO CIIE/IBa:
30.06.2021 31.12.2020
BGN'000 BGN'000
[IpenocTaBeHH THPrOBCKH 3a€MHU 8,192 6,077
Obe3yenxa 3a kpeoumHu 3a2you (22) (19)
[IpemocTaBeHN THPTOBCKU 3a€MU, HETHO 8,170 6,058
BsemaHusTa 110 JOrOBOPH C KJIMEHTH 555 681
Obe3yenka 3a KpeOumuu 3a2you (57) (57)
Bsemanus mo 10roBOpH ¢ KITMEHTH, HETHO 498 624
[IpenocraBeHn aBaHCH 21 -
BseManus 1Mo npeaocTaBeHy MOPHUYNTEICTBA U TaPAHIH 3 -
0610 8,692 6,682

Hpedocmaeenume mwvp2co6CKU 3aemu Ha CBbpP3aHu Jivla ca HE00Ee3MeYEeHH U Ca KaKTO cjIcaBa:

Hozosopena

Buo eanyma cyma Haoesc Juxeen 30.06.2021 31.12.2020
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
Ha Opyscecmed, KORMPOTUPARU OM ACOUUUPAHO
opyancecmeo
neea 9,557 31.12.2021 3.10% 7,245 97 6,010 22
neea 190 31.12.2021 3.50% 48 - 48 -
na cvemecmuu Opyscecmea
nesa 3,050 31.12.2021 3.50% 877 7 - -
O6mo 8,170 104 6,058 22

B3emanuama no JO0T0BOPH C KJIIMCHTHU Ca Oe3IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxectBaTa oT ['pynara goroBapsT CpoK Ha IUIall[aHE Ha B3EMaHMATA 110 MPOAaXOU Ha

npoaykiusg Mexay 90 no 180 gam, a 3a B3eMaHus 1O MPOIXKON Ha MaTepHaiy (BKJI. CyOCTaHIIUY — aKTHBHU

chcTaBku) 0 30 qHU.

I'pynara npunara onpoctenus nojaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

0 ThbPrOBCKH B3€MaHHA OT CBBP3aHU NPCANPUATHA, KATO IIPHU3HABA OYaKBAHU 3ary61/1 3a [ejmd CpoK Ha

MHCTPYMEHTA 332 BCHYKH ThproBeku B3emanus (ITpunoxerue Ne 2.17).
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JIBI)KEHHETO Ha KOpeKTHBa (POBU3MUATA) 32 00C3IIEHKA HA B3EMAHHATA OT CBBbP3aHU MPEANPHSATHS
€ KaKTo clieJBa:
30.06.2021 31.12.2020
BGN'000 BGN'000

Canpo Ha 1 sinyapu 76 50
VBenudyeHne Ha KOPEKTUBA 32 KPSIUTHU 3aryOu, NPU3HATO B Medanda

Wiy 3aryba mpe3 roJiHaTa, HETHO 3 26
Canpo Ha 30 oHu / 31 nexkeMBpH 79 76

Bw3pacmoeama cmpykmypa Ha Henanexupanute (peIOBHH) THPrOBCKH B3€MaHHUS OT CBBP3aHU
JIUIa € KaKkTo cle/iBa:

30.06.2021 31.12.2020
BGN'000 BGN'000

1o 30 nau 221 62
ot 31 1o 90 nuun 82 55
Oomo 303 117

Bw3pacmoeama cmpykmypa Ha nata Ha ¢dakTypa Ha IPOCPOUYEHUTE THPrOBCKM B3EMaHHS OT
CBBP3aHM JIMLA € KAKTO CJICABA:

30.06.2021 31.12.2020
BGN'000 BGN'000

ot 31 1o 90 quu - -

ot 91 o 180 quu 194 332
ot 181 mo 365 nau - 174
Hax 365 qHU 58 58
Bpymua cmotinocm na npocpouenume 63emManus Om c6bp3anu

npeonpusamus 252 564
Iposusus 3a obesyenka 3a Kpeoummu 3a2you (57) (57)
O0mo 195 507
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24. IPYT'U KPATKOCPOYHHU B3EMAHUSA U AKTUBHA

Jlpyeume 63emanusn u npeoniamenu pazxoou Ha I'pynata BKIIOYBAT:

Jlanbiu 3a B3CTaHOBSIBaHE
Cv0ebnu u npucvoenu 83emManus

IIposu3sus 3a obe3yenka 3a Kpeoumnu 3a2you Ha cbOeOHU U NPUCLOEHU

83eMaHusl

CpreOHN U IPUCHACHN B3EMaHHUs, HETHO

[IpemocTaBeHn 3aeMH Ha TPETH JIUTIA

BzemaHus ot caeiaku ¢ HHBECTHILIHH

[penmnarenu pa3xoau

B3emanwus 1o peIocTaBeHN ACTIO3UTH KaTo TapaHIIny
Biemanmus no TUBUIEHTH

[IpenocraBeHn cpeacTBa HA HHBECTHIIMOHHU TIOCPETHUITH
Jpyrn

Ilposususi 3a obe3yenka 3a Kpeoumnu 3a2you Ha Opyau 63eMaHusl
Jlpyeu, HemHo

O6mo

anm;uume 3d 6b3CMAHO6:64He BKIIIOYBAT:

AAC

Axum3

JlaHbIu oT meuambaTa
MecTHH TaHBIU ¥ TAKCH
06110

Ilpeonnamenume pazxoou BKIIOYBAT:

3acTpaxoBKH

AGoHaMeHTH

Bayuepu

Haemnu

JIM1IeH3MOHHM U TATEHTHHU TAKCH
Pexnama

Hpyru
O061mmo

30.06.2021 31.12.2020
BGN'000 BGN'000
19,687 17,333
16,472 15,817
(892) (454)
15,580 15,363
4,221 4,017
2,586 2,586
1,606 1,825
312 335

232 180

6 3

505 338

- (54)

505 284
44,735 41,926
30.06.2021 31.12.2020
BGN'000 BGN'000
11,629 9,215
6,252 6,800
1,797 1,295

9 23

19,687 17,333
30.06.2021 31.12.2020
BGN'000 BGN'000
545 669

422 693

174 16

115 105

87 66

2 4

261 272
1,606 1,825
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[IpenocraBenuTe 3aeMu Ha TpeTH Juna B pazmep Ha 4,221 x.B. (31.12.2020 r.: 4,017 x.;1B.) ca

OTITyCHATH Ha IIECT MPEATPHATHI — KOHTPAreHTH C Ie 3a 000pPOTHHU cpejacTBa. |'onuimHaTa JoroBopeHa

nuxBa 10 Te3u 3aemu 3a 2021 r. e mexay 2.55% u 4.7% (2020 r.: 2.55% u 4.7%).

JIBmKeHneTo Ha KOPEKTHBA 3a 00e3IIeHKa Ha MPEAOCTaBeHN 3a6MH Ha TPETH JINIIA € KaKTO CIIe/IBa:

30.06.2021 31.12.2020

BGN'000 BGN'000

Canpno Ha 1 sinyapu - 18
Hamanenue Ha KOPEKTHBA 3a KPEIUTHH 3aryOu, IPU3HATO B revyaiba

WK 3ary0a mpe3 roJuHaTa, HeTHO - (8)

M3nucanu cyMu 1o HechOHpaeMu B3eMaHHsI - (10)

Canno Ha 30 ronu / 31 nexkeMBpH -

JIBmkeHneTo Ha KOPEKTHBA 3a 00e3IIeHKa Ha ChJAeOHN U MPUCHACHA B3EMaHHUs € KaKTO CIIe/Ba:

30.06.2021 31.12.2020
BGN'000 BGN'000
Canpo Ha 1 suyapu 454 247
YBennueHnue/(HaManeHne)Ha KOPEKTHBA 32 KPESUTHH 3aryOH, TPH3HATO
B nevaji0a uim 3aryba rnpe3 rojuHaTa, HETHO 78 207
HpeXB’pr'IeHI/I OoT 00e3IIeHKA Ha THPrOBCKH B3EMaHUS 477 -
Ortmicany 00€31EeHKH Ha B3eMaHUs IPU OCBOOOXK1aBaHe Ha TbIICPHU
Jpy’KecTBa (11)
Ormrcanu o0e3neHKa (106) -
Canano na 30 1onu / 31 gexemBpH 892 454
25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
30.06.2021 31.12.2020
BGN'000 BGN'000
[TapuyHu cpencTBa B pasJamaTeIHd CMETKH 12,611 13,194
KpaTtkocpounu neno3utu 5,241 9,640
[MapuuHu cpencTBa B Kaca 2,631 2,268
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPEICTBA 33 37
IMapuynu cpencTBa N NAPpUYHH EKBUBAJIEHTH, MPEJCTABEHH B
KOHCOJIMAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 20,516 25,139
Brokupanu napuyHu cpeacTBa Mo chACOHU UCKOBE U MO U3AaCHH
0OaHKOBU rapaHIuN 152 154
IMapuynm cpencTBa M NAPpUYHH EKBUBAJIEHTH, MPeICTABEHH B
KOHCOJIMIUPAHNS OTUYET 32 GMHAHCOBOTO CHCTOSTHHE 20,668 25,293
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[TaprunnTe CpencTBa M MApUYHU EKBUBAJICHTH, C KOUTO pasnojara I'pymarta ca IeHOMHHHpaHU
OCHOBHO B JIeBa, yKpauHCKH TpuBHU U eBpo (31.12.2020 r.: nieBa, yKpauHCKU TPUBHHU U €BPO).

CpemHOTO HUBO Ha TOJMITHUTE JIMXBEHH PABHHMIIA MO Pa3IUIalaTeTHUTE CMETKH B JICBa U BAJyTa ¢
B rpanurmte ot 0% 10 0.3% (2020 r.: ot 0% 10 0.3%), a Ha AEMO3UTHATE CMETKH B JIEBA U BAJTyTa € OCHOBHO
B rpanunute ot 0% 10 6% (2020 r.: ot 0% 10 6%).

Kem 30.06.2021 r. kpaTKOCpOYHO OJIOKMPAHHUTE MAapHYHH CPEACTBAa ca B pa3Mep Ha 33 X.JIB.
(31.12.2020 r.: 37 x.J1B.) IPEACTABISBAT OCHOBHO OJIOKMpAHM CPEACTBA 10 TapaHIINH 3a U3ITbIHEHHE.

26. COBCTBEH KAIIHUTAJI
Ocnoeen akyuonepen Kanuman

KoM 30.06.2021 r. perucrpupanust akiuonepeHn kanurtan Ha Codapma AJl Bp3nu3a Ha 134,798
X.JIB., pasmnpeneneny B 134,797,899 akiuu ¢ HOMUHAJIHA CTOHHOCT €/I1MH JIEB 32 aKIusl.

Axunnte Ha Codapma A/l ca oOMKHOBeHH, O€3HAIMYHU C MPABO Ha TMOJydaBaHEe HA JUBUACHT U
JIMKBHJIAIIMOHEH JsUI M Ca PErMCTpHpaHU 3a ThproBus Ha beiarapcka ¢onmosa 6opca — Codus AJl u
Baprrasckara honmosa 6opca.

Ooépammno uskynenume coocmeenu akyuu ca 9,011,467 6pos B pasmep Ha 33,656 x.iB. (31.12.2020
r.: 9,011,467 6pos B pazmep Ha 33,656 x.71B.).

3akonoeume pezepeu B pazmep Ha 66,201 x.B. (31.12.2020 r.: 63,335 x.71B.) ca hopMupanu oT
pasmpeneneHre Ha rmevyandara Ha JIpyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUI0 cyMuTe 3a Goux “Pezepren’.

Ilpeouenvunuam peszepe - 3a umomu, MawiuHu u ooopyoeéane B pazmep Ha 27,619 x.iB.
(31.12.2020 r.: 28,425 x.51B.) € (hopMHUpaH OT MOJOKUTETHATA Pa3rKa MEXIy OalaHCOBaTa CTOMHOCT Ha
HUMOTHUTE, MAIIMHNATE, 000PYABAHETO Ha JIpy)KecTBara oT ['pynara U TEXHUTE CIIPaBEUINBU CTOMHOCTH KbM
JaTUTe HAa CHOTBETHHUTE PEIOBHHM MpPEOUEHKH. EQEeKThT Ha OTCpPOUEHHUTE AaHBLU BBPXY MPEOICHBUHUS
pe3epB € OTYeTeH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBATHUS JJOXO/ 38 TOIMHATA.

Pe3zepevm no punancosu akmueu no cnpasedIuga CmoOuHOCH npe3 0pyz 6ceodxeamen 00xo0 B
pasmep Ha 2,201 x.mB. (31.12.2020 r.: 2,282 x.11B.) € hopMupan oT epeKTUTEe OT OIEHKA IO CIPABEIITHBA
CTOHHOCT Ha JPYrHTE JBITOCPOYHM KAaIlUTAJIOBHM WHBECTHIMHU (BKIIOUUTEIHO KOHCOJNHIUPAHUS ST OT
W3MEHEHUETO Ha TO3HM PE3epB B ACOIMUPAHU JIPY)KECTBA IMPH OIEHKATa UM TI0 METOJla Ha COOCTBEHUSI
kanutan). [lpu ornucBaHe Ha Te3W MHBECTHLUH, (YOPMHUPAHUAT PE3EpB HE C€ PELUKIIMpa Mpe3 OT4eTa 3a
BCeOOXBaTHHSI TOXO/T (TIpe3 meuendaTa uin 3arydara 3a rnepuoja).

Pe3zepevm om npeusuucienue 6v6 6anymama Ha npeocmasane Ha YyiHcoecCmpannu oeiitnocmu B
pa3mep Ha 3,372 x.1B. — orpunarenta Benuuuna (31.12.2020 r.: 2,685 x.1B.) € GopmupaH OT KypCOBUTE
pa3vKy, BB3HUKHAIM B PE3YJTAaT HA TMPEH3UUCISBAHETO HAa BajdyTara Ha (UHAHCOBUTE OTYETH Ha
qyKJIeCTpaHHUTE APYKECTBA BHB BAIyTaTa Ha MpecTaBsHe Ha ['pynara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOYBA KOMIIOHEHT ,,JIpYTH pe3€pBU’”’, KOMTO ChABbpHKA
pasnpeneeHn CyMy OT PealM3upaHy 1evyanor OT MUHAJIM TOAWHH Ha APYXKecTBa OT [ pynara u KOMIIOHEHTa
,,HaTpyIaHu 1ne4yanou u 3aryou”.

Ko™ 30 rouu nepaznpedenenama neuanda e B pazmep Ha 390,594 x.;i8. (31.12.2020 r.: 360,770
X.JIB.), BKJIIOYBA M NIPU3HATATa HaTpylaHa akTIoepcka 3aryoa B pasmep Ha 2,581 x.B. (31.12.2020 r.: 2,581
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X.JIB.), OTYETCHA TPHU TOCIIEABAIIM OIICHKH Ha TIaHOBE C Je(UHHUPAHU TICHCHOHHH JOXOAHW BB BPH3KA C
npomsinata B MCC 19 llencuonnu u opyeu 00xo0u Ha Haemu auya.

27. A’bJI'OCPOYHU BAHKOBHA 3AEMU

Hozoeopena
cyma na  Iladexc 30.06.2021 31.12.2020
3aema
Hwreocpo- Kpamxkocpo- O6uo Jvneocpo- Kpamxkocpo- O6wo
yHa uacm YHa uacm YHa wacm yHa wacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a o6opomuu
cpeocmea
€Bpo 6,500  30.09.2022 12,713 - 12,713 - 12,713 12,713
1. 1. 7,000 31.05.2027 11,295 63 11,358 - - -
JeBa 4,330 10.07.2028 2,694 202 2,896 2,694 414 3,108
€BpO 1,100  30.09.2022 2,151 - 2,151 - 2,151 2,151
JeBa 4,250  16.04.2023 261 105 366 261 205 466
€BpO 1,300 17.03.2024 56 744 800 - - -
€BpO 2,300 11.03.2023 - 1,741 1,741 804 1,875 2,679
€BpO 590  31.05.2022 - 546 546 452 188 640
JIeBa 4,000 20.09.2026 - - - 3,167 555 3,722
oI J. 3,600  30.06.2023 - - - 1,950 1,327 3,277
Oen.pyomu 1,104  31.03.2023 - - - 331 268 599
Oen.pyomu 3,350  26.06.2021 - - - - 375 375
Hneecmuyuonnu 3aemu
€BpOo 12,000 25.06.2024 7,421 3,735 11,156 9,302 3,725 13,027
€BpOo 5,210  31.03.2026 6,401 1,692 8,093 7,179 1,710 8,889
JIeBa 16,000 30.06.2024 4,493 2,462 6,955 5,724 2,462 8,186
€BpO 2,062  30.04.2025 2,285 804 3,089 2,688 789 3,477
€Bpo 583  27.02.2024 634 380 1,014 - - -
asep.MaHaT 27  18.05.2023 10 9 19 14 7 21
aszep.MaHaT 23 15.04.2022 - 1 1 1 5 6
€BpO 32,000 15.04.2021 - - - - 2,389 2,389
€BpO 172 28.02.2021 - - - - 11 11
asep.MaHaT 35 16.03.2021 - - - - 3 3
Oomo 50,414 12,484 62,898 34,567 31,172 65,739

I'pynara mocTerneHHO € yCTaHOBHJIA IOJHMTHKA HA €KETOJHO INPEIOroBapsHE Ha YCIOBHATA HA
M'PBOHAYATIHO JIOTOBOPEHH JBJITOCPOYHU KPEIWTHH JIMHUM, BKI. TajeKHUTE cpokoBe. OT narata Ha
MPEOTOBAPSHETO YIABIDKEHUTE KPEIUTHU JIMHUHM C€ TIPEJACTABIT KAaTO KPATKOCPOYHH OaHKOBH 3aeMHU
(IIpunoowcenue Ne 33). TlonydeHute GaHKOBH 3a€MH B €BPO €a JJOTOBOPEHH OCHOBHO ITPH JIMXBEH IPOIICHT,
omnpenened Ha 6aza EURIBOR muttoc Han6aska 1o 2.3% niu ¢ukcupan 1o 6.30%, 3a jieBOBUTE KPEIUTH —
1o 2.8% ¢ukcupan u 3a 0aHKOB 3aeM B a3zepOaiipkaHcku MaHaT — 23% ¢ukcupaH, 3a OaHKOBHUTE 3a€MH B
marcku ponapu — 7.5% duxcupan (2020 r.: 3a eBpo - EURIBOR rmitoc HanbaBka 10 3% win GUKCUpPaH 10
5%, 3a neBoBuTe Kpeautu — 10 3.8% ¢ukcupan, 3a 0aHKOB 3aeM B azepOaimxancku maHaT — 24.10%

114



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a 1ecTMeceyeHus nepuos, 3apbpusaml Ha 30 ouu 2021 roquna

¢ukcupan, 3a 6aHKOBUTE 3a€MH B IATCKU 1oJapu — 8% (uKcupaH, 3a 0aHKOBUTE 3aeMH B Oenapycka pyoia

—11.87% Qukcupan). Kpenutute ca 3a 000poTHU CpeaCTBa.

HMuBeCTUIIMOHHATE KpE€AUTH Ca C 1ICJI IIOKYIIKa Ha I[’BHFOTp&ﬁHH MaT€pHaIHU aKTUBU U Pa3sIupPECHUEC

Ha JIeHHOCTTA.

B moinsa na 6aHKI/ITe-KpCHI/ITOpI/I 3a 00e3MeUCHNE Ha IIOCOUYCHNUTE Oo-ropc 3a€MH Ca YUpPCACHU:

e Unoteku Ha HenBmwxUMH UMOTHU ([Ipunodcenue Ne 14);
e Oco0Oenn 3a5103u Ha:
- mamwmeu 1 obopyasane (I1punoscenue N 14);
- Marepuanuu 3anacu (IIpuroocenue No 21);
- TBproecku B3emanus (Ilpunoosicenue No 22).

28. IbJI'OCPOYHMU 3AABJI)KEHUSA KBbM CBBbP3AHHU JIMLA

I[T:J'Il"OCpO‘IHI/ITC 3abJDKCHUSA KBM CBbpP3aHU JIMIIA KbM 30 roHM BKJIFOYBAT:

30.06.2021 31.12.2020

BGN'000 BGN'000

3abIDKEHNs CBhP3aHU ¢ TIOKYITKA Ha JISJI0BE 8,710 8,632
3aabIKeHHS IO JTU3UHTOBH IOTOBOPH 139 151
8,849 8,783

Brurouenute B otdera 3a puHaHCOBOTO cheTOsiHUE KbM 30.06.2021 1. 3aapmKeHUs IO JIM3HUHT ca B

JieBa M ca MPEJCTaBeHN HETHO OT IBJDKMMATa B ObJIEIIe JINXBa, KAaKTO CIIEBA!

30.06.2021 31.12.2020

Cpox BGN'000 BGN'000
Jlo eqna roguHa 24 23
Hapn enna roguna 139 151
163 174

I[’LJ'DKI/IMI/ITe B PAMKHUTC Ha 12 MecCCla JIM3MHI'OBU BHOCKH Ca MNPEACTABCHU B MCKIWHHUAT

KOHCOJIMAUPAH OTYCT 3a (I)I/IHaHCOBOTO CbCTOSAHUC B TCKYLIUTC 3aABbJDKCHHUA, B CTATUATA ,,3a,H’BJ'DKeHI/I$I KbM

cBbp3anu npeanpusitis” (IIpunoocerue Ne 35).
29. ABJI'OCPOYHMU 3AABJIKEHUSA KBM IIEPCOHAJIA

HBHI‘OCPO‘IHI/ITG 3aAbJDKCHUA KbM IIEPCOHATIA KbM 30 roHM BKJIIOYBAT:

30.06.2021 31.12.2020

BGN '000 BGN '000

JBbIrocpovH 3aIBIDKCHUS KbM MEPCOHAIIA P IEHCHOHUPAHE 7,055 7,007
3aabIKeHUs O JIBJITOCPOYHU JOXOAU 32 TAHTUEMHU 350 332
0010 7,405 7,339
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ﬂ'b]lZOCpO’{Hl/l 3A0bINCEHUS KM nepconaia npu neHCuoHupane

JBIrocpovHUTE 3a1BDKEHUS KbM MIEPCOHAJIA BKIIIOYBAT CETalllHaTa CTOMHOCT Ha 33IbJKCHUETO Ha
npykectBata oT [ pymnarta, onepupaiiu OCHOBHO B hvieapus u Yxpaiina, 3a M3maiaHe Ha 00e31eTeH s Ha
HACTHs TIePCOHAN KBbM JlaTara Ha oT4yeTa 3a GUHAHCOBO ChCTOSHIE MIPU HACTHIIBAHE HA MIEHCHOHHA BH3PAacT.
Cwraacno Konekca Ha Tpyaa B Bwvieapus BCEKW CIY)KHUTEN UMa TPaBO Ha o0e3lIeTEeHNE B pa3Mep Ha JBe
OpyTHU 3arIaTH TPy IEHCHOHHUpPAHe, a ako € paboTwil mpu chinus padboTomaren mpe3 nocnexaute 10 ronuaN
OT TPYJIOBUSI MY CTax, 00€3IICTCHUETO € B pa3Mep Ha IIECT OPYTHU 3aIjlaTH KbM MOMEHTA Ha IEHCUOHUPAHE
(ITpunoscenue Ne 2.24).

3anpDKeHUATa Ha paboTojaTelNiss KbM IEPCOHANA TP IICHCHOHHMpAHE 3a JpPY)KeCTBaTa W3BHH
bbarapus, ca kakTo ciejasa:

e  Vkpaiina — paboTomaTensaT nMa 3aabibkeHue na mimiata Mexay 100 m 200 yKpawHCKH TPUBHHU
(Mexmy 6 nmB. u 12 7B.) crmopea TPYAOBHs CTaX Ha PabOTHHKA W COIMATHH TICHCHH, KOHTO
JIPY>KECTBOTO HAYMCIISIBA CJIe] IECHCHOHUPAHE Ha CIYXHUTEIUTE MOPajy CIEIU(PUIHN YCIOBUS Ha

TpyA;
o Jlamsus, Berapyc u Mondosa — paboToAaTensT HAMa 3aKOHOBO 3a/IbJDKCHUE KBbM IIepCcOoHaIa MPU

IIEHCUOHUPAHE;

e Kazaxcman - cpriacHo Ka3axCTaHCKOTO 3aKOHOJATENCTBO paboTOmaTeNsT HiIMa 3aKOHOBO
3aJIbJDKEHNE KbM NIepCOHaNIa MPU IEHCUOHHUPAHE;

o CovpbOus — paboTomaTensT € 3aIbJDKCH /1a U3IIATH 3 CpeAHU paOOTHHU 3aILIATH.

3aovnocenus no 0vI20CPOUHU OX00U 30 MAHMUEMU

KoM 30.06.2021 r. B cTOWHOCTTA HAa ABITOCPOYHHUTE 33ABIDKCHHS KbM MEPCOHANIA ca BKIFOYCHU U
350 x.B. (31.12.2020 r.: 332 x.7mB.), TmpeACTaBISABAINM 3aJBDKEHUS KbM IE€PCOHANA, CBBP3aHU C
M3ILJIAIIAHETO HAa TAHTUEMH 3a MEPHO OT moBeue ot 12 m. - 1o 2024 r. (2020 r.: g0 2023 r.).

30. 3AABJIKEHUA 11O JIM3UHT

BxkaroueHute B oTueTa 3a q)HHaHCOBOTO CbCTOSAHUEC 3aIBJDKCHUA 110 JIM3UHTOBU NOTOBOPU KbM TPETHU
1 CBbP3aHM JIMIa Ca NMPEACTABCHU HETHO OT AbJDKUMATA B 6’1:,[[8]]_[6 JIMXBa U Ca KaKTO CJICaBa:

30.06.2021 31.12.2020

3aovarncenusn 3aovarncenusn

O NU3UHZ no nu3une
3a0vaoiceHun KoM C6bP3AHU 060 3a0viceHun KoM C6bP3AHU 060

O U3UHZ auuya no nu3uHZ auuya

(IIpunoscenue (Ilpunosicenue

Ne 28) MNe 28)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eana roguHa 16,635 24 16,659 17,951 23 17,974
Han enna roausa 46,132 139 46,271 49,593 151 49,744
62,767 163 62,930 67,544 174 67,718
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3a,I[’I>J'DKeHI/IﬂTa IO JIM3UHT KbM CBBP3aHU JIUId Ca NPCACTABCHU B I[’BJ'IFOCPO‘-IHI/I 3abJDKCHUSA KbM

cebp3anu auna (Ipunoscenue Ne 28) u 3ambInkeHnst KbM CBbp3anu npeanpustust (Ilpunosicenue No 35).

MuHUMaTHUTE JTN3UHTOBU IJ1alaHusa KbM TPETHU U CBbP3aHU JIMIla Ca IbJDKUMU KaKTO CJICABA:

Cpox
Jo enna ronuHa

Han enna roguna

bopnent punancor

pasxo 1Mo GUHAHCOB

JIN3UHT

CeramiHa cToiiHOCT

Ha 3aABbJ/IKCHUATA 110
JIMBUHTOBH 10Tr0BOpH
KbM TPETHU U

CBbHP3aHM JIULa

30.06.2021 31.12.2020
Tpemu  Cevpsanu 0610 Tpemu  Cevp3anu 0610

auya auya auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
17,779 26 17,805 19,641 25 19,666
49,421 149 49,570 52,659 163 52,822
67,200 175 67,375 72,300 188 72,488
(4,433) (12) (4,445) (4,756) (14) (4,770)
62,767 163 62,930 67,544 174 67,718

B otuera 3a ¢puHAHCOBOTO ChCTOSIHUE, B cTaTUsATa VIMOTH, MalinHU 1 000pYABaHE ca MIPEACTaBEHH

CIICOIHUTC 00EKTH U CyMH, CBbpP3aHH C JOTOBOPHU 3a JIU3UHI:

Omuemna
cmoiinocm

Canno Ha 1 snyapu
YBenuyeHust/npuaoouT
"
Hamastenwust/oTncanmn
Cauno na 30 ronu / 31
JeKeMBpH
Hampynana
amopmusayus

Canno Ha 1 snyapu
Hauucnena
aMOpTH3ALIHs 32
nepuoaa

OTnucana aMOpPTH3ALHS
Cauno na 30 ronu / 31
JeKeMBpH

banancoBa cToifHOCT
Ha 30 ronu / 31
JIeKeMBpHU

banancoBa croiiHocT
Ha 1 sHyapu

Cmonancku

3emu Czpaou Tpancnopmnu cpeocmea O6uo
uHeenmap u opyu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
38 29 77,836 41,725 13,672 12,550 260 209 91,806 54,513
- 9 4,689 40,158 1,635 4,002 - 128 6,324 44,297
- - (1,851) (4,047) (1,254) (2,880) (15) (77) (3,120) (7,004)
38 38 80,674 77,836 14,053 13,672 245 260 95,010 91,806
8 1 18,734 8,526 6,288 5,039 82 44 25,112 13,610
4 7 7,733 10,985 1,417 3,067 52 99 9,206 14,158
- - (729) (777) (917) (1,818) (7) (61) (1,653) (2,656)
12 8 25,738 18,734 6,788 6,288 127 82 32,665 25,112
26 30 54,936 59,102 7,265 7,384 118 178 62,345 66,694
30 28 59,102 33,199 7,384 7,511 178 165 66,694 40,903
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31. TIPABUTEJICTBEHU ®UHAHCUPAHUS

K®M 30 ronu npaButencTBeHnTe GUHAHCUPAHUSI Ha IpyKecTBaTta oT [ pymnaTa BKIIOUBAT:

30.06.2021 31.12.2020

BGN'000 BGN'000

Jbarocpoyna 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 7,875 10,422
Kpartkocpouna yacT Ha npaBuTeNCTBeHH GuHAHCUpaHus (/Ipunodscenue

Ne 39) 675 932

O06mo 8,550 11,354

K®M 30 roHM noayveHuTe npaBUTeICTBEHH (PHHAHCUPAHHUS ca OT CIIJHUTE ApyxecTBa oT [ pynara:

30.06.2021 31.12.2020

BGN'000 BGN'000

Codapma AJ] 4,642 4,857
buodapm Unxenepunr A/l 3,660 3,813
Bera ®apma AJ] 248 297
MowmmuHa kpernocT A/l - 2,387
0610 8,550 11,354

[IpaBuTencTBennTe (hUHAHCHUPAHHUS Ca IO E€BPONEHCKH ONEpPATHBHU INPOrpaMH U Ca CBBP3aHU

OCHOBHO C MpuaoOuBaHe Ha MamuHU U obopyaBane. ([Ipunoowcenue Ne 14). KpaTtkocpoyHata 4acT OT

(¢uHaHCcHpaHusaTa B pa3Mep Ha 675 x.B. (31.12.2020 r.: 932 x.71B.) 1ie Obie MPU3HATA KATO TEKYI[ IPUXOJ]

npe3 cieApaiuTe 12 Mecena ot JaTara Ha MEKIMHHHS KOHCOJTUIUPAH OTYET 3a (PUHAHCOBOTO ChCTOSHUE U

¢ mpejicTaBeHa KaTo ,,APYTry TeKym 3aabnkenus’” (IIpunoscenue Ne 39).

32. APYI'M HETEKY LU 3AIBJI)KEHU A

Jpyrurte HETEKYIIH 3a0bKeHU KbM 30 I0HH BKJIIOYBAT: 30.06.2021  31.12.2020
BGN'000 BGN'000

3aBIKEHNS CBBP3aHU € NIOKYIIKA Ha AJI0BE 8,718 8,640
3aabKeHHS CBBP3aHU C HAMAJIEHNE Ha KaIllUTal B IBIIEPHO JAPYKECTBO 2,140 2,140
3aabIKEHUS CBBP3aHU C aKIIUOHEPHU y4acTHUs 1,631 1,631
Hpyrn 9 14
12,498 12,425
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33. KPATKOCPOYHHU BAHKOBHU 3AEMH

Kpamxocpounume Oankoeu 3aemu Ha prnaTa kbM 30 FOHU ca KaKkTo ciacaBa:

Hozoeopena
Buo eanyma cyma
banxoeu 3aemu (o6vpopaghmu) '000
€Bpo 34,200
JeBa 24,625
€Bpo 10,000
€Bpo 7,500
JIeBa 20,000
€Bpo 5,100
€Bpo 5,000
€Bpo 4,500
€Bpo 4,300
€Bpo 5,000
€BpO/CPBOCKH TUHAD 8,000
€Bpo 3,000
YKp.TPUBHU 128,000
JieBa 20,000
JIeBa 20,000
JIeBa/eBpo 7,400
€Bpo 1,500
Oen.pyou 345
oe.py0u 230
JieBa 9,779
JIeBa 5,000
€Bpo 1,200
€Bpo 1,000
JieBa 1,000
Hozosopena
Buo eanyma cyma
000

Kpeoumnu nunuu
JIeBa 20,000
€Bpo 10,000
oen.pyomu 20,882
JieBa 10,000
€Bpo 1,000
JieBa 1,000

Ilaoesc

30.07.2021
31.07.2021
31.07.2021
25.07.2021
31.07.2021
26.06.2022
25.07.2021
31.07.2021
08.07.2021
31.07.2021
16.12.2021
25.07.2021
01.07.2021
31.05.2022
31.07.2021
31.07.2021
04.07.2021
20.02.2022
01.08.2021
01.06.2022
31.07.2021
01.04.2021
09.12.2021
29.04.2021

Iaoesc

31.01.2022
31.08.2021
31.12.2021
31.07.2021
31.03.2022
20.12.2023

30.06.2021 31.12.2020
BGN'000 BGN'000
55,507 55,181
19,075 19,325
12,895 10,047
12,047 12,025
9,993 19,987
9,961 8,721
9,772 9,757
8,759 8,760
8,349 8,373
7,570 7,571
6,750 2,811
5,867 5,859
5,787 5,380
3,350 4,966
3,065 4,937
3,000 7,000
1,958 2,934
224 216

151 2

34 9,518

- 4,967

- 2,347

- 1,760
184,114 212,444
30.06.2021 31.12.2020
BGN'000 BGN'000
14,189 17,613
7,308 1,299
6,099 12,572
3,461 10,000
649 619

- 734

31,706 42,837
215,820 255,281
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[Mony4yeHuTe 6AaHKOBH 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH TPOIICHT, ONpeJieNicH Ha
6a3a EURIBOR miroc Hag6aBka no 2.8% wnu dukcupan 10 5.53 %; 3a neBoBUTEe KpeauTu — pedepeHteH
JUXBEH TPOIEHT Ha CHOTBETHATa OaHKa TuTIOC HamdaBka 70 1.5% u ¢uxcupan no 1.45%; 3a Gemapycku
pyomu — o 13,8% dukcupan; 3a ykpanacku rpuBHE 9.5% dukcupan; 3a quHAp JIMXBEH MPOIICHT, ONPEIeICH
Ha 6a3a BELIBOR 1.95 % (2020 r.: EURIBOR muttoc HagbaBka 10 2.45% wmu pukcupan 10 5%; 3a 1eBOBHUTE
KpeIuTH — pedepeHTeH JUXBEH MPOLEHT Ha ChbOTBETHAaTa OaHKa IuTioC HaabaBka 10 2.6% u ¢pukcupan g0
1.45%; 3a cpwroOcku nuHap — EURIBOR mroc Ham6aBka g0 1,55%; 3a Gemapycku pybnm — o 13,8%
¢ukcupan; 3a ykpawHcku rpuBHu 10.8% dukcupan; 3a JTuHap JTHXBEH MPOIICHT, ONpenelieH Ha 0asza
BELIBOR 1.2 %). Kpeautute ca 3a 000pOTHH Cpe/CTBa.

B monza Ha GaHKHMTE KpeauTOpW 3a 00Ee3NeveHUe Ha MOCOYCHHUTE IMO-TOPEe 3aeMH Ca Y4peleHH
0COOCHU 3aJI03H Ha:

- MamuHu 1 obopyasaue (Ilpunosicenue Ne 14);
- CYpOBHHH, MaTepHAIM U TOTOBA poAyKuwms (IIpunoscenue Ne 21);
- TeproBeku B3emanus ([lpunosicenue Ne 22).

KoM 30.06.2021 r. ca yupeneHr 0COOCHH 3aJI03U BPXY B3€MaHHs OT CBbP3aHH JIMIIA, TOICKAIIN
Ha KOHCOJIMAalusd U CIIMMHUHHUPAHU 3a LCJIUTEC Ha KOHCOJIMAUPAHUA TOAUIICH q)HHaHCOB OTUYCT B pa3MCp Ha
83,608 x.mB. (31.12.2020 r.: 79,292 x.71B.) KaTo obOe3meyYeHne o MoaydeHn oT ['pymnata OaHKOBH 3aeMH U
u3nagaenu 6ankosu rapanuuu (I1punosicenus Ne 27, Ne 33 u Ne 40).

34. TbPI'OBCKHU 3AABJKEHU A

Tovpzoseckume 3a0b1d1ceHUs BKIIOYBAT: 30.06.2021 31.12.2020
BGN'000 BGN'000
3aabIDKEHUS KBM JOCTABUUIIN 171,950 163,664
[TomyueHu aBaHCH OT KJIUCHTHU 969 1,255
Ooro 172,919 164,919
3a0varxceHuama Kom 00CMAGUUYU CA KbM: 30.06.2021 31.12.2020
BGN'000 BGN'000
HoctaBunmm u3BsH Pbbarapus 128,357 117,813
HocraBunim ot Phenrapus 43,593 45,851
0010 171,950 163,664

3abIDKEHUATa KbM JOCTABYMIIM Ca TEKYIIM, OC3JIMXBEHU U ca 3a MOJYYCHU MaTepUald, CTOKH U
yenyru. CpemHHMST KPEIWTEH IEepHOJ, 3a KOWTO OOWMYAHO HE Ce HaYHCIABa JIMXBa IO THPTOBCKHU
3a1boKeHuA € 1o 180 guu.
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35. 3BAABJIZKEHUSA KBM CBBbP3AHU NPEATIPUATHUA

3a0vadicenuama KoM C6bP3AHU NPEONPUAMU BKIIOUBAT:

30.06.2021 31.12.2020
BGN'000 BGN'000
3abIKEHUS KbM JPY>KECTBA aKIIMOHEPH ChC 3HAUUTEIHO BIUSHUE 1,062 1,092
3agbIKeHNs KbM APY)KECTBA CBBP3aHH Upe3 KITIOYOB YIIPABICHCKH
mepcoHal 978 1,146
3aabioKeHNs KbM IPY:KECTBa, KOHTPOJIMPAHH OT aCOLMUPAHO
JIPyKECTBO 137 123
Jpyru cBbp3aHy LA 6 6
O0mo 2,183 2,367
3aovnscenuama Kom cevp3anu npeonPUAMU NO 6UA06e ca:
30.06.2021 31.12.2020
BGN'000 BGN'000
3anbIKEHUS CBBP3aHU C MOKYITKA Ha aKITUH 1,004 995
3aabKeHHs 33 JOCTABKU HA CTOKHU U MaTepHad 983 1,154
JocraBka Ha yciayra 79 89
KpaTkocpounu 3a1bKeHUs 110 IM3UHTOBU JOTOBOPHU 24 23
3aqbIDKEHHS [0 aBaHCU - 13
Hpyru 93 93
O6u10 2,183 2,367

3abIDKEHUATa KbM CBBP3aHU MPESANPHUATHS ca TEKYIIU, B JIeBa, OC3IMXBEHU U HE ca 00e3NeueHU

AOI'BJIHUTCIIHO ChC CIICHUAJICH 3aJIOT MJINM T'apaHIUA OT prnaTa.

36. SAABJIKEHUA 110 JOT'OBOP 3A ®AKTOPUHI'

JpyxectBo oT ['pymnara nma CKIIIOYEH J0T0BOP 32 PakTOPHHT ¢ prHAHCOBA MHCTUTYIHUS (DakTop)
ot 19.01.2016 r. 3a mpexBBHPJITHE HA CHIIECTBYBAIN HEU3UCKYEMH B3eMaHUs OT CBOM KIIMeHTU. DakTophT
MMa MPaBOTO Ha 00paTeH UCK (MPaBO Ha perpec) 3a BCHYKH aBaHCOBO IJIATEHU CYMH, HE3aBUCHMO JTAJIU ca
BKJIFOUEHU WJIU HE B 0JI00peHUS KpeauTeH JIUMUT. Ono0penust kpeauted aumut e 47,500 xun.as. (2020 r.:
47,500 xui. 51B.) IlpexBbprenute Gpaxktypu ce miamat aBaacoBo 10 90 % (neBeTaeceT NpoLUeHTa) OT TAXHATa
croitHocT ¢ BKItoueH J[JIC. JluxBaTa 3a aBaHcoBo mpeBeaenute cpeactsa € 1M PJIII +1.55% na rogumaa
0a3a u ce yabpiKa Ha eITHOMECEUCH MEPHO/] B Kpasi Ha BCEKH KaJCHAapeH Mecell.

Kbm 30.06.2021 r. 3agb/DKeHHETO MO J0roBopa 3a (akropuHr € B pasmep Ha 30,924 xuiris.
(31.12.2020 r.: 36,591 x.11B.).

O6mio mpegocraBenoro punancupane npes 2021 1. e B pasmep na 109,479 x.i1s. (2020 r.: 102,822
x.J1B.) (ITpunoxenue Ne 2.18).
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37. 3BAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovasrcenuama Kom nepconana u 3a COUUAIHOMO OCU2ypA6ane BKIOIBAT:

3agboKeHHS KM TIEPCOHANA, B T.4.:
MEKYUU 3A0BJNCEHUSL NO BLIHASPANCOCHUS
HAYUCNIeHUsL 3a HENOA38AHU KOMNEHCUPYeMU OMNYCKU
Taumuemu

3aabHKEHHS TI0 COITUATHOTO OCUTYpPSIBaHE, B T.U.:
MEeKYUU 3a0BJNCEHUSL N0 BHOCKU KbM COYUATIHOO OCUSYPABAHE
HAYUCNIeHUsL 3a HENOA38AHU KOMNEHCUPYeMU OMNYCKU

Oomo

38. 3AJIbJIDKEHMS 3A JAHBIM

3aovicenuama 3a 0AHBYU BKITIOYBAT:

AAC

Janbiu BbpXy T0X0JUTE HAa (PUIUUECKUTE JINIA
JaHbuy BBpXy pa3xoauTe

Hanbiu BbpXy mevanbdata

JlaHbLM IpU U3TOYHUKA

Jpyru

Oomo

30.06.2021 31.12.2020
BGN'000 BGN'000
15,051 14,716
7,217 7,741
3,958 3,534
3,876 3,441
3,378 3,280
2,726 2,722

652 558
18,429 17,996
30.06.2021 31.12.2020
BGN'000 BGN'000
5,444 3,829
1,119 1,078

177 418

110 1,221

5 18

101 26

6,956 6,590

o natata Ha U31aBaHe HA HACTOSIIMS MEXIMHEH KOHCOMUIMPAH OTYET B Apy)KecTBara oT I'pymara

ca U3BBPIICHN PEBU3UH U MPOBEPKH, KAKTO CIIEBA:

IIbiaHa JaHBYHA

Apy:xecTBO peBuU3us
Codapma ALl 31.12.2011
Codapma Tpeiigunar AJl 31.12.2011
Codapmacu EOO/] HsAMA
Codapmacu 2 EOO/] HsIMA
Codapmacu 3 EOO/] HsAMA
Codapmacu 4 EOO/] HsIMA
Codapmacu 5 EOO/] HsAMA
Codapmacu 6 EOOJ] HsMa
Codapmacu 7 EOO/] HsAMA
Codapmacu 8 EOO/] HsMa

PeBuzus no JJIC

31.12.2011
31.12.2017
31.07.2020
30.06.2019
30.11.2017
30.04.2019
31.08.2020
31.07.2019
31.05.2019
31.08.2020

IIpoBepka no

OCUTYPHTEJIHO

3aKOHOAATECJICTBO

30.09.2013
30.04.2018
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa

HAMa
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Codapmacu 9 EOO/]
Codapmacu 10 EOO/]
Codapmacu 11 EOOJQ
Codapmacu 12 EOOJL
Codapmacu 13 EOOJQ
Codapmacu 14 EOOJT
Codapmacu 15 EOOJL
Codapmacu 16 EOOT
Codapmacu 17 EOOLL
Codapmacu 18 EOOJL
Bbrodapm Umxenepunr AJl
®dapmanoructuka AJl
Enexrporkomepc EOO/]
I[TAO Buramunu

000 Codapma Ykpaiina
CHA bpus

COOO Bbpururpetin

00O Tabuna

BOOO CnenAdapmanus
00O bennepodon

OO0 Memxen

Bera ®apma AJ]
CairocJlaitn OJ1O

3A0 Unrepdapm
Cotapma Bapmasa CII. 3.0.0
Codapma Tpeiiaunr [1.0.0., CopoOus

Codapmacu 63 EAJl (Ec Cu Ec
Opanyaiiz EAJ])

Canura @panuaiizuar AJJ
Codapmacu 19 EOO/] (Banentuna
Bacwuiesa - Jlroua EOOJT)
Codapmacu 20 EOO/T (Bacuika
Jlunoscka EOOJT)

Codapmacu 21 EOO/JT (Benepa
Myramika EOOJT)

Codapmacu 22 EOO/] (Becenka
Bacunesa EOO/I)

Codapmacu 23 EOO/] (Bukropus
Amnrenosa EOOJT)

Codapmacu 24 EOO/JT ([lecucnaBa
Mopnaxosa EOOJT)

Codapmacu 25 EOO/JT (Jlumka
Bianesa EOO/I)

Codapmacu 26 EOO/JT ([{onka
Yuersaosa EOO/T)

Codapmacu 27 EOO/1 (Exarepuna
Muxaiinosa - Hlymen 1 EOO/I)
Codapmacu 29 EOO/T (Emusnust
Anrenosa EOO/])

HiAMa
HiAMa

HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
31.12.2014
31.12.2005
31.12.2005
31.12.2013
31.12.2014
31.12.2016
31.12.2011
31.12.2010
31.03.2014
01.04.2010
30.04.2013
HsIMa
31.10.2007
30.04.2013
HSIMa
31.03.2017

31.12.2012
31.12.2016

HiaMa

HiaMa

HiAMa

HiAMa

HiAMa

HiaMa

HiaMa

HAMa

HiAMa

HiAMa

31.12.2020
31.03.2020
31.08.2018
30.11.2018
31.12.2020
31.12.2018
28.02.2018
31.12.2019
31.12.2020
30.11.2020
31.10.2019
31.12.2007
30.04.2006
31.12.2013
31.12.2014
30.09.2018
31.12.2011
31.12.2010
31.03.2014
01.04.2010
30.04.2013
30.04.2021
31.10.2007
30.04.2013

HiIMa
30.06.2017

HiAMa

HAMa

31.12.2017

31.12.2013

HiAMa

31.12.2012

31.05.2014

HAMa

31.05.2019

31.08.2017

31.12.2013

31.05.2017

HsAMa
HAMa

HsMa
HMa
HMa
HMa
HMa
HMa
HMa
HsMa
30.04.2009
HsMa
HMa
01.04.2014
30.06.2016
31.12.2018
31.12.2011
31.12.2006
31.12.2014
Hsma
31.12.2012
30.06.2016
31.03.2016
HsMa
06.07.2017
15.04.2017

31.12.2019

HiaMa

HiaMa

HiAMa

31.08.2017

30.04.2020

30.04.2020

30.04.2020

30.04.2020

HAMa

HiAMa

HiAMa
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Codapmacu 30 EOO (OKynuana

Korosa EOOJT) HAMa
Coctapmacu 31 EOOJT (UBan

Wsanos-1 EOO/I) HAMa
Coctapmacu 32 EOOJT (Mnuana

Kanymkosa EOO/I) 31.12.2010
Cocdapmacu 33 EOO/JI (Mpuna

Tonuesa EOO/T) HSIMa
Cocdapmacu 34 EOO/] (Kanka

Hukonosa-Boenna 6omaniia EOO/) HAMaA
Codapmacu 35 EOOJT (Kocraauu

Topues EOON) HsIMa
Cotapmacu 36 EOOJT (Kpacumupa

Iyanna EOO) HAMa
Coctapmacu 37 EOOJT (JTopa

Honuesa EOO) HAMA
Cotapmacu 38 EOOI (JTroaqmuia

3markoBa EOO/) HAMA
Codapmacu 40 EOO/1 (Manuk

Byprazsu EOO/I) HsIMa
Cocdapmacu 41 EOOJ] (Mapuiika HsIMa
XKaiiraposa EOO/I)

Coctapmacu 42 EOOJI (Mapus HsIMa
Arosa EOOJT)

Codapmacu 43 EOOJ (Mapust

T'anuesa EOOJ) 31.12.2016
Codapmacu 44 EOOJ] (Mapust HsAMa
Kenosa EOOJ)

Codapmacu 45 EOOJ (Mapust HsAMa
Xpucrosa — Moromcta EOO)

Codapmacu 46 EOOJT (Mapusina HIMa
Mapxkosa EOO/T)

Codapmacu 47 EOOJT (Mepu HIMa
Heanoa EOO/T)

Codapmacu 48 EOO/1 (Henu

Craspea EOO/T) HAMA
Codapmacu 49 EOO/J] (ITpeciaBa

Beuesa EOO/T) 31.12.2015

Codapmacu 50 EOO/] (Paiina

Mamxaposa - Cs. ['eopru

Coduiicku EOO/T) HsAMA
Codapmacu 51 EOOJT (Pymsina HsIMa
Wrnarosa - l'anuesa EOO/T)

Codapmacu 52 EOO/JT (Camika

Tomoposa EOO[) HIMa
Codapmacu 53 EOO/JT (Ceetiia

Xapuzanosa EOO/T) HIMa
Codapmacu 54 EOO/] (Cserinana

Mupnuposa EOO/) HsIMA
Codapmacu 55 EOO/] (Cenba-

braaroesrpan-1 EOO/) HsAMA
Codapmacu 56 EOO/T (CunBust

Benesa EOO/]T) HsIMa
Codapmacu 57 EOOJT (Cusina

Muanosa EOO/T) HsIMa

31.12.2013

31.12.2019

31.12.2019

HiAMa

HiAMa

31.12.2013

31.01.2015

31.03.2018

31.07.2017

HAMa

30.11.2018

HAMa

HiAMa

31.12.2013

HiAMa

31.05.2017

31.11.2016

HiAMa

31.12.2014

31.12.2018

30.09.2018

HAMa

HAMa

31.08.2015

31.12.2014

31.12.2015

HAMa

30.04.2020

30.04.2020

30.04.2020
30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

30.04.2020

31.05.2019

30.11.2020

31.05.2019
30.04.2020

30.04.2020

HiMa

31.03.2020

31.08.2017

31.05.2020

31.03.2020

30.04.2020

31.12.2015

31.08.2017

31.03.2020

31.03.2020

30.04.2020

31.05.2020
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Codapmacu 58 EOO/] (Crosiaka
Panenxosa EOO/I) HAMA 31.07.2018 HAMA
3a npyxectBaTta B beirapus naHbuHa peBHU3HA Ce W3BBHPIIBA B METTOAMIIEH CPOK OT M3THYAHE HA

rojuHara, mpe3 KOsATO € MOjAajJicHa JaHbYHATA JCKJIapalus 3a ChOTBETHOTO 3aJbJDKCHUE. PeBususra
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 3aJbDKCHHE HAa CHOTBETHOTO JPYKECTBO-IAHBUYHO 3aIbIDKECHO
JUIEe, OCBEH B M3PUYHO MPEIBUACHATE OT 3aKOHOJATEJICTBOTO CIydaH. 3a IpyXecTBaTa W3BBH bhirapus
JaHBYHA PEBU3US CE U3BBPIIIBA KAKTO cleiBa: B YKpaiiHa, Jlateus u benapyc B Tpuroguiiex cpok, B [Tomnma,
Kazaxcran u JlutBa — B merroaumieH cpok, B CepOus — B JECETrOAMIICH CPOK W B MongoBa — B
YETHPUTOJIUIICH CPOK.

Ha npyxectBara ®uronanmay3oBo AJl, OO0 ®apmanesr mmoc, TOO Codapma Kazaxcran,
®apmaxum  EOOJ], OOO Tamenadpapm, OOO 3poposeit, OJIO Anendapm-mumroc, Pam ®Papma
Wureprenrsabi OO/, YAB Penecyc, OO0 3noposeit @apm, Codapmacu 59 EOO/I, Codapmacu 60 EOO/,
Codapmacu 61 EOOJI, Codapmacu 62 EOO/], Codapmacu 28 EOO/I, Codapmacu 39 EOO/] u CUA bpuz
TpeiiquHT He ca MPOBEXAaHU ITBIHU NaHBYHU peBH3uHd, peBm3uH 1o JIJIC 1 mpoBepKH MO0 OCUTYpPUTEITHOTO
3aKOHO/IaTEJICTRO.

39. IPYI'M TEKYIIU 3A IBJIZKEHUSA

Jlpyzume mexyuyu 3a0vaicenus BKIIOYBAT: 30.06.2021  31.12.2020
BGN'000 BGN'000

3aabKeHUS CBBP3aHU C HAMAJIGHHE Ha KaIllUTal B IBIICPHO APYKECTBO 4504 4504
3aabpHKEeHNS 32 Bb3CTAHOBIBAHE 2,374 2,872
3aabKeHUs CBBP3aHU C MOKYIKA Ha JSI0BE 1,445 1,436
3anbIDKEHUS 3a TUBUICHTA 902 909
[paBurencrBenu ¢punancupanus ([lpunoscernue No 31) 675 932
[Ipucwaern cymu o chaeOHM Jema 351 347
ITacuBu M0 TOTOBOPH C KIMEHTH 166 154
3abIKEHUSI TTO TOTYYEHH JISTIO3UTH KaTO TapaHIuK 72 1
VY IpBKKY OT paOOTHUTE 3aIlIaTh 69 55
Hpyru 1,065 374
O61o 11,623 11,584

40. YCJIOBHU 3AABJIKEHUS U AHTA’/KUMEHTH

Iopvuumencmea u npedocmaseHu 2apaHyui

Copapma AJ]

JIpy’KeCTBOTO € TPEIOCTABUIIO B TI0J13a Ha OAHKH 110 TIOJIYYEHH 3a€MH OT aCOIIMMPAHH JPYKECTBA,
CJIEHUTE 00E3IEYEHUS:

B non3a na JloBepue o0enuHen xonauar AJl 30.06.2021 31.12.2020

BGN '000 BGN '000
3emu 6,440 6,440
Crpamu 8,273 8,470
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O6110 14,713 14,910

JpyXecTBOTO € ChIUIBKHHUK IO TONy4eHH OAaHKOBH KPEIWTH, W3IaJeHH OaHKOBH TapaHIIHH,
CKJIFOYEHH JIM3HHTOBH JJOTOBOPH, KaKTO M € TapaHT Ipej OaHKW M IOCTAaBYMIIH Ha CIEAHHUTE JAPYKECTBA:

Ilepuon Ha mage:xk  Bup Pasmep Cbcrosinmne

BaJIyTa Ha IbJIra

OpuruHajHa 30.06.2021

Banyra BGN'000 BGN'000

Hoepue O6enunen Xonauar AJl 2027 r. JeBa 30,000 30,000 28,767
Hoepue O6eaunen Xoaauuar AJl 2021 1. €BpO 5,000 9,779 9,792
Mowmuna kpernoct AJl 2021 - 2026 . JIeBa 5,000 5,000 4,406
EneprouuBectMbHT A/l 2022 r. JIeBa 2,000 2,000 400
Munepankomepe Al 2022 r. neBa 200 200 157
dapmarutant AJ] 2023 1. €BpO 235 460 140
O6mo 43,662

Cocpapma Tpeiiounz A/

JpyXecTBOTO € CKIIOYWIIO JIOTOBOP 3a MOPBUYUTEICTBO 10 OaHkoB 3aeM Ha MBAJI Jlosepue AJl.
Henoracenara gact mo norosopa 3a 3aem kbM 30.06.2021 r. e Ha obmia croiHocT oT 635 x.JB. (31.12.2020
r.: 1,011 x.1B.).

bankosu capanyuu
Cogpapma Tpeiiounz A/l
Wznanennte 3a npykectBoto OankoBu rapaHiuu kbM 30.06.2021 r. Be3mm3ar Ha 13,614 x.71B.

(31.12.2020 r.: 14,872 x.1B.) W ca 3a rapaHTHpaHe IUIAllaHE KbM JOCTABYMIM Ha CTOKH, 3a I0OpO
W3IBJIHEHNE - TApaHTHPaHe OBJCIIN JOCTAaBKU Ha JIEKAPCTBEHH M MEIUIMHCKU MPOIYKTH Ha OOJHHIM O
CKJIFOUECHH JIOTOBOPH 32 JIOCTABKa, MUTHHYECKA TapaHIHsl U y4acTHe B ThProBe.

bankoBuTe rapaHIuy ca U3IaICHA OT:

30.06.2021 31.12.2020

BGN '000 BGN '000

JCK Al 5,076 5,106
Paiiaiizenbank EAJ] 4,377 4,393
WHI" 6aux H.B. 4,161 5,373
13,614 14,872

O0e3meveHneTo Mo u3aaicHuTe OAHKOBU TapaHI|K € KaKTO CJIe/Ba;

- OcobeH 3amor Ha CTOKM B oOopoT Ha croiiHOCcT 2,934 x.B. (31.12.2020 r.: 2,934 x.1B.)
(ITpunoorcenue Ne 21).

- Ocoben 3amor Ha B3eMaHHs OT KIHEHTH ¢ OamancoBa croitoct 2,347 x.m. (31.12.2020 .
2,347 x.1B) (IIpunoscenue Ne 22).
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Cogpapma Tpeiioune /1.0.0.

Wznanenurte 3a IpyKecTBOTO OAHKOBH rapaHinuu Bb3nu3ar Ha 12,488 x.nB. (31.12.2020 r.: 9,227
X.JIB.) M Ca 3a TapaHTHpaHe IJanaHe KbM JOCTaBUMIIM HAa CTOKH, 3a J0OPO M3MBIHEHHE - rapaHTHPaHe
ObJICIIN TOCTABKA Ha JIEKAPCTBEHH W MEIMIIMHCKH MPOJYKTH Ha OOJHHIIM IO CKJIFOYEHH JOrOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA rapaHlid U y4aCTUC B TbPIOBC.

bankoBuTe rapaniuu ca U3naeHu OT;

30.06.2021 31.12.2020

BGN *000 BGN *000

Paiiaiizenbank AJl bearpan 8,320 5,542
SG Ekcnpecbank A/l benrpan 2,221 2,221
KOpo6ank AJ] benrpan 1,947 1,464
12,488 9,227

Cogpapmacu 63 EA/] (00 02.02.2021 2.- Ec Cu Ec ®panuaiiz EAJ])

KoM 30.06.2021 r. Codpapmacu 63 EA /] 1 HETOBH IbIIEpHA APYKECTBA UMAT U3NaACHH 59 OaHKOBU
rapaniuu ot banka JICK AJl Ha obmia croiinoct 1,110 x.B. (31.12.2020 1.: 1,084 X.JIB.), KOUTO CIIyXKar
KaTo 00e3MeYeHue Mo TOTOBOPH 32 HACM.

3acmpaxoeKka HA 2apanyuu 3a U3nbiIHeHUe

Cocpapma Tpeiiounz A/

Kem 30.06.2021 r. JIpy>kecTBOTO MMa CKIIOYCHH JOTOBOPH 32 3aCTPaXxOBKa Ha TapaHINH 3a
U3IIBIHEHNE B THPrOBE 32 JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B TI0J13a HA MEIWIIMHCKH 3aBEICHUS U
MuHUCTEpCTBOTO Ha 37paBeona3zBaHeto B pa3mep Ha 8,401 x.nB. (31.12.2020 r.: 6,222 x.11B.).

AKmueu, noyueHu Ha OM2080PHO NA3CHE

Cocpapma Tpeiniounz A/l
ChriacHoO CKIIOYEHH JIOTOBOPH 32 MPEIAUCTPUOYIHSA, IPY>KECTBOTO € IPHEJI0 Ha OTTOBOPHO Ia3eHe

kbM 30.06.2021 r. croku B pasmep Ha 4,693 x.18. (31.12.2020 r.: Ha 4,352 x.11B.).

3Hauumennu HeOMMeHseMU 002080])” U ancaxycumenmu

Coghapma A/l

Jpy>KeCcTBOTO € MOIY4HiI0 IPaBUTEICTBEHH (PMHAHCUPAHUS TI0 ONlepaTUBHA Nporpama Pa3sutue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa iporpama Enepruiina
epexruBnoct (Ilpunoxcenus Ne 31 u Ne 39), cBbp3aHum ¢ UpuIOOMBaHE Ha IBJITOTPAHU aKTHBH,
PEKOHCTPYKIMU HA Crpajiy U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHM3ALUS Ha TaOJIETHOTO MPOU3BOJICTBO,
BHEJIpSIBAHE HA WHOBAaTHBHU TPOJYKTH B aMITYyJHOTO IPOW3BOJICTBO, NMPHI0OMBaHE Ha OOINIOOOMEHHH
WHCTAaAIMK 32 BEHTIAIUS ¥ KIIMMATH3AIUS] TIPU TIPOU3BOICTBOTO HAa MEMIIMHCKH MPOYKTH U BHEPSIBaHE

Ha WHOBATUBHM KaIlK{ 32 OYM THII ,,W3KYCTBEHU ChII3N‘ (IIpunosicenue Ne 14).
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JpyxKecTBOTO € MOEeJI0 aHTaKUMEHT 3a CPOK OT 5 TOJMHU CJe] MPUKIIOUYBAHETO HA ChHOTBETHUTE
MIPOEKTHU Ja HE U3BBHPIIBAT 3HAYMMHU U3MEHEHHUS, 3acsTallld CHIIHOCTTA U YCIOBUATA 32 U3MBJIHEHUE WU
MOpaXXIaly HEeONpPaBJaHW HM3TOAW 3a IPYKECTBOTO, KaKTO M M3MEHEHHS, MPOM3THYAIIN OT MPOMSHA B
XapakTepa Ha cCOOCTBEHOCTTa Ha IPUAOOUTHTE aKTHBH, CBbpP3aHU ¢ (nHaHCHpaHeTo. [[pu Hem3mbIIHeHNe Ha
TE3M U3CKBaHU MPEAOCTAaBCHUTE (PMHAHCHPAHUS MOJISKAT HA Bh3CTaHOBsBaHe. KbM aTaTa Ha U3TOTBSIHE
Ha 0TYeTa BCUYKH U3UCKBAHUSA 10 IOTOBOPUTE Ca CIa3eHHU.

Buogapm Huoswcenepunz A/l

JpyXecTBOTO € IMOoej0 aHTaKUMEHT 10 JOTOBOp 3a MpefocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBa
IIOMOII] 32 CPOK 5 TOAMHHU ClIe]] IPUKIIIOYBAHE HA IPOEKTA 3a NMPUA00HBaHE Ha:

a) JINHYSI 33 IPOU3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 [TAPEHTEPAIHO XpaHEeHE, BKIIIOYBAIIA
KOMIIOHEHTH 3a pa3llyBaHe, IbIIHEHE U XepMETHU3UPaHe B aCENTUYHA CPella, U

0) WsrpakgaHe Ha 4YHCTH TOMelleHHs (TaBaH ,,omera npodui’, mperpaiHd CTEHH, BpaTH,
OJIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KITUMaTH3aws 1 Apyru). CpokbT 3amouBa Aa Tede oT 27.04.2015 r.
(mataTa, Ha KOSTO MPOEKTHT OKOHYATEIHO € OJ0OpeH OT (prHaHCHpalara OpraHMW3anys) W CHIIACHO
JIOTOBOpa, MPOEKTHT HE TPsIOBA Jja IPEThPIIU 3HAYMMHU U3MEHEHUS], 3acsrallld Heropara ChIHOCT, YCIOBHUATA
32 HETOBOTO H3ITBJIHEHUE WM MOPaXIAIld HEONPaBJaHHW M3TOIU 3a JPYKECTBOTO, KAKTO U M3MEHEHHS,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIEeMEHT OT MH(pacTpyKTypara HiH
IpeKpaTsIBaHe Ha NPOM3BOACTBEHATa AeHHOCT. [lpy Hen3mbIHEHHE HA TE3W M3MCKBAHUS NPEJOCTaBEHOTO
(uHaHCUpaHEe NOUICKU Ha Bh3CTaHOBsIBaHE. KbM naTara Ha omoOpeHue 3a n3aBaHe Ha (UHAHCOBUS OTYET
BCHYKH W3UCKBAHHSA MO JOTOBOPA Ca CHA3CHH.

Bema ®@apma A/l

JIpy>KeCTBOTO € TOJIYYMIIO MPAaBUTEICTBEHN (PMHAHCHPAHHS 10 OINepaTHBHA Iporpama ,,Pa3surue
Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 — 2013 . (Tlpunoscenuss Ne 31 u Ne 39)
CBBp3aHM C TOBUINABaHEe €(EKTUBHOCTTA Ha TPEANIPHUATHITA ¥ Pa3BUTHE Ha OnarompusTHa OU3HEC cpezaa
(IIpunoscenue Ne 14). JIpy>keCTBOTO € TI0EJI0 aHTQKUMEHT 32 CPOK OT 3 TOJMHU CJIe/l MPUKITIOYBAHETO Ha
CHOTBETHUTE IPOEKTH Ja HE M3BBPIIBAT 3HAYMMHU W3MEHECHHS, 3acSralld CBITHOCTTA M YCIOBHATA 3a
M3ITBJIHEHNE WM MTOPAXIAIH HEOTIPABIaH! U3TO/H 32 IPYKECTBOTO, KAKTO U N3MEHEHHSI, IPOU3THYAIIH OT
MpoOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPHIOOMTHTE aKTHBH, CBBp3aHU ¢ (uHaHcupaHeto. [lpm
HCHUBIIBJIHCHUE Ha TE3W M3CKBAHHUA IMPEIOCTABCHHUTE (bl/IHaHCI/IpaHI/ISI noaJieKaT Ha BB3CTAHOBSABAHE. Kem

JaTtaTa Ha U3rOTBAHC HAa OTUCTA BCUYKHU U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3CHU.

41. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xonma Ha obuuaiiHaTa cu cromaHcka AeHHOCT I'pynara moske Aa Oble M3JI0KeHa Ha PaziIMyHH
(hMHAHCOBH PUCKOBE, Hal-BaXKHUTE OT KOUTO Ca: Na3apeH PUCK (BKIIIOYBAL BAIYTEH PUCK, PUCK OT IPOMSHA
Ha CIpaBeJsInBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JUKBHJEH PUCK M PHCK Ha JINXBEHO-

O6B’bp33HI/I MMapu4YHU IIOTOIH.
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OOmoTo ympaBineHHe Ha pHUCKa € (POKycMpaHO BBPXY TPYIHOCTHTE NpPH NPOTHO3HMpaHE Ha
(uHAaHCOBUTE Ma3apy U JOCTUIaHE MUHUMU3UPAHE HA OTCHIMAIHUTE OTPULIATEIHN e(DEeKTH, KOUTO MOorat

Jla ce OTpas3AT BbPXY (GMHAHCOBUTE PE3yNTAaTH U ChCTOSHUE Ha | 'pymaTa.

TCKyHIO (1)I/IH3HCOBI/IT6 PUCKOBE C€ I/II[GHTI/I(i)I/IHI/IpaT, U3MEpBaT U Ha6J'IIOI[aBaT C IIoMoIITa Ha
Ppas3IMYHA KOHTPOJIHA MEXaHU3MH, BBBECIACHH, 3a Oa CE€ ONpCACIAT aAC€KBATHU LHEHU HA IPOAYKTUTE U
YCIyruTe Ha Jpy>KecTBaTta OT prHaTa 1 Ha IPHUBJICYCHUA OT TAX 3a€MCH KalluTall, KAKTO U Ja CE€ OLCHAT
AICKBATHO IMAa3apHUTE 00CTOSTEICTBA HA MMPaBCHUTEC OT TAX WHBCCTHLHU U (bOpMI/ITe 3a NOAABbPIKAHEC HaA

CBO6OI{HI/ITC JIMKBUOHHU CPEACTBA, oe3 Ja C€ J0IMyCKa HEOollpaBJaHa KOHUCHTpalusd Ha JaACH PUCK.

VYrpaBieHUeTo Ha PUCKOBETE CE OCHIIECTBSIBA TEKYIIO OT PHKOBOJCTBOTO Ha JAPYKECTBOTO-MaiKa
1 PECTICKTHBHO PHKOBOJICTBATA HA JABIICPHUTE IPYKECTBA CHIIIACHO MOJUTHKATA, oTpeiesieHa oT ChBeTa Ha
JTUPEKTOPHUTE Ha IPYKECTBOTO-Maiika. CbBETHT Ha AUPEKTOPUTE € MPHET OCHOBHH MPUHIIUIH 32 00IIOTO
yhpaBieHHe Ha (PUHAHCOBUS PHUCK, Ha Oa3ara Ha KOMTO ca pPa3pabOTeHH KOHKPETHH MPOLEIYpU 3a
yIpaBJICHHE HAa OTJCITHUTE CIICIU(GHYHA PUCKOBE, KATO BATYTCH, [ICHOBH, JIMXBEH, KPSIUTCH U JINKBUJICH, U

3a PUCKa IPH U3II0JI3BAHETO HA HEJEPUBATUBHI HHCTPYMEHTH.

CrpykTypata Ha ¢puHaHCOBUTE akTHBH U nacuBu KbM 30.06.2021 r. e xakTo crnexBa:

Kareropuu ¢puHaHCOBM HHCTPYMEHTH: 30.06.2021 31.12.2020
BGN '000 BGN '000

Dunancoeu akmueu
DUHAHCOBU AKTHBH 10 AMOPTHU3MPAHA CTOIHOCT B T.4.: 350,471 360,798

Bsemanusa u 3aemu (Ilpunoscenus Ne 19, Ne 20, No 22 Ne 23 u Ne 24)

329,955 335,659
Tapuunu cpeocmsa u napuunu exeusarenmu (Ilpunosicenue Ne 25) 20,516 25,139
DUHAHCOBH aKTHBH 110 CHPABEIJINBA CTOWHOCT Mpe3 APYT BCe0OXBATEH 16,424 14,294
J0XO0J B T.4.:
Kanumanosu unsecmuyuu (Ilpunosicenue No 18) 16,424 14,294
O6wio punancosu akmueu 366,895 375,092
Dunancoeu nacueu
DUHAHCOBHU MACUBHU N0 AMOPTH3UPAHA CTOWHOCT B T.4.: 577,750 620,184
Kpamxocpounu u dvrneocpounu banxosu saemu (Ilpunosxcernua Ne 27 u Ne 33) 278,718 321,020
Lpyeu 3aemu u 3a0vaxcenus (Ipunosicenuss Ne 32, Ne 34, Ne 35 u Ne 39 ) 236,102 231,446
3aovascenus no auzune ([lpunoscernue Ne 30) 62,930 67,718
O6wi0 punancoeu nacusu 577,750 620,184

Hemnusm epexm om nauucnenu/(6v3cmanogenu) obesyenku, cebp3aHu ¢ (UHAHCO8U AKMUBU U
unarcosu apanyuy, NPUHAMU 8 omyema 3a 6ceobxgamuus 0oxoo (B mevyandaTa WM 3arydarta) € KakTo
clie/iBa:

129



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a 1ecTMeceyeHus nepuos, 3apbpusaml Ha 30 ouu 2021 roquna

30.06.2021 30.6.2020
BGN '000 BGN '000

CbieOHM U IPUCHICHH B3EMaHHS 78 15

TBHproecku U Apyru B3€MaHUs, BKIFOUUTEIHO OT CBbP3aHU JIMLA 38 (28)

IIpenocTaBeHu 3aeMH 10 aMOPTH3UPYEMa CTOHHOCT 3 9)

O61mo 119 (22)
Kpeoumen puck

Kpenurten e puckbt, pu KoiTO KMeHTUTE Ha ['pymara HsiMa 1a ObJaT B ChbCTOSHUE J1a M3TLIATST
M3ISUI0 U B OOMYAlHO MPEIBUICHUTE CPOKOBE IBJKUMHUTE OT TSAX CYMHU O ThPIrOBCKUTE B3€MaHUSI.

KpenutHusar puck Ha I'pynata BB3HHKBa KakTO OT OCHOBHATa M JEHHOCT, Ype3 THPTOBCKHUTE
B3eMaHMs, TaKa U OT HeWHaTa (PMHAHCOBA JCHHOCT, BKIIOYBAINA MPEIOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JUIA, TOSTH aHTAKUMEHTH I10 3a€MH U TapaHIUW U Aeno3uTH B 6aHku. B I'pymara ca pazpabotenn

IMMOJIMTUKH, IPOLUCAYPH U ITpaBUJjia 3a KOHTPOJI U MOHUTOPHUHI HA IMTOBCACHUCTO HAa KPCAUTHHUA PUCK.

T’prOGCKM B3eMAHUA

B cBosita Thproeeka mpaktuka ['pynara e mpunaranga pa3IMYHA CXEMH Ha AUCTPUOYLHUS, JOKATO
MOCTUTHE ceramHns epeKTUBEH IMOAXO0J, ChoOpa3eH ¢ ma3apHaTta oOcTaHoBKa Ha pabora, ¢
pa3HOOOpa3HHTE HAYMHU Ha IUIAIIaHe, KAKTO U C BKIIOYBAHETO HAa THPTroBCKU pabaTu. ['pymara padoru
C KOHTpareHTH C UCTOPHS Ha B3aMMOOTHOIICHHATA Ha OCHOBHHTE CH Ia3apH, KaTo CH mapTHupa ¢ Hapj 70
OBJITAPCKH U YY)KJECTPAHHHU JIMIICH3UPaHH THPrOBILU Ha JIEKapCTBa.

Paborara ¢ H30K u ¢ quctpubyropu, KOUTO paboOTAT ¢ IbP>KaBHUTE OONHUYHH 3aBEJIEHUS CHIIO
M3HCKBAT MOJIMTHKA HA OTJIOXKEHM IUamanus B benrapus. B To3m cMuchn He3aBHCHMO, 4e € HaUIe
KOHILICHTpAIUS HAa KPEUTEH PUCK, TOM ce KOHTPOJIMpAa MOCPEACTBOM IOA00p, TEKYIIO HAOIIOIECHHE BBPXY
JIMKBUTHOCTTA M (DMHAHCOBHS CTAOWIIUTET Ha THPTOBCKHUTE MAPTHHOPHU, KAKTO M TPsIKa KOMYHHKAIHS C TAX H

ThpCEeHe Ha OBP3U MEPKU IIPU ITbPBU MHAUKATOPH 32 MPOOJIEMH.

KpenutHara mnonutuka Ha ['pymara mpenBmkga BCEKM HOB KJIMEHT Ja ce TMpoydBa 3a
KPEeIUTOCIOCOOHOCT MPEAN J1a Ce MPEeAoKaT CTaHAAPTHUTE YCIOBHS Ha JIOCTaBKa U IUIaIlaHe.

I'pynara u3non3Ba MaTpuuy 3a NPOBU3MPAHE HA OYAKBAHUTE KPEOUTHHU 3aryOM Ha THPrOBCKUTE
B3€MaHMsI M aKTUBUTE IO JOTOBOpU ¢ KiueHTH. [lociemnure ca rpynupanu B rpynu (noptdeinn) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOAHH XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[IpunaranuTe B MaTpUIUTE MPOLEHTH Ha MPOBU3MpaHE ce Oa3upaT Ha JHUTE MPOCPOUYHE 32 BCEKHU
otaeneH noprdeiin. [IbpBoHaYaTHO MPOLEHTUTE HAa BCSKA MAaTpHLA Ce ONPEAEAT Ha 0a3a MCTOPHYECKH
JaHHM, HAOJI0J]aBaHU OT JApYXecTBara oT ['pymara, 3a mepuoja OT Tpu ToAvHU. B ocHOBaTa Ha Merona e
aHajM3a Ha UCTOPUATAa W OLIEHKaTa Ha MOBEIEHHETO Ha BCsKa (akTypa B JaZieHa Tpyna, W3JalleHH 3a
MIOCJIEIHUTE TIOHE TPU TOJMHH B aCMeKT Ha THU MPOCPOUHe, TPEeMUHABAHE 110 TIEPHOIN MEXKIY PA3INIHHUTE
JMaIna3oHy Ha MPOCpoUre, MallaHuATa 1 HechOpaHu cyMu | T.H. Ha Ta3u 6a3a ce omnpenesis NpOLEHTHT Ha

3ary0ara KaTo HeChbOMpaeMOoCTTa Ha JiajieHa rpymna GakTypy KbM MpocpoueHnTe GakTypH 1o JHH.
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[lepronbT 32 BH3HMKBaHE HA MKOHOMHYECKa 3aryba OT HECHOMPAaeMOCT ce OMpenels M0 KIMEHTCKU
ropTdeim: THProBIM Ha €ApO, alTeUeH Mma3ap, OOJHHYEH Mmazap u 1o reorpadcku pernonu. To3wm nepuon
ce M3cieBa U IpeleHsIBa HICTOPHUYECKH. [ pymaTa HiMa MpaKkTHKa 1a U3UCKBa o0e3neueHne o B3eMaHusITa
OT CBOWTE KJIMEHTH, KaKTO M HE TH 3acTpaxoBa. Ha Bropo mscto, I'pymata mpenmsmpa MaTpHIUTE 3a
MpoBU3MpaHe Ha OOe3[eHKa Ha BCEKH MNOPT(EHn KaTo Kopurupa OmpelesieHHTe IMPOLECHTH Ha 0Oasza
HCTOPHYECKH JTaHHU 32 OBEJICHUETO Ha IUTAIAHMATA 10 U3aleHATE (HaKTypH U HCTOPUYECKHUTE 3aryOn OT
HechOMpaeMocT 4Ype3 BKIIOYBAHE Ha TPOrHO3HA MH(oOpManus 3a OnpeAelieHd MakKkpogpaKTOpH.
HcropuyecknTe TpPOIEHTH c€ KOPUTHpaT, 3a Ja OTpa3aT edeKkra OoT OBJenio MOBEACHHE Ha
MaKpPOMKOHOMUYECKU (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKa 3aBUCHMOCT U 32 KOUTO CE CMSITa, Ue
OKa3BaT BJIMSHHE HA CIIOCOOHOCTTA Ha KIIMEHTHUTE J1a 00CITYXKBAT M ypeXKIaT 3abJDKCHHUATA CH.

Cv0ebHU u npucvOeHu 3eManus

[Tpm nmpenenkara Ha chOMpPaeMOCTTa Ha CHACOHNUTE U MPUCHICHATE B3EMAaHUs PHKOBOICTBOTO IIPAaBU
WHAWMBUAYAJICH aHaliu3 Ha Odj1aTa CKCIO3UlKA OT BCCKM KOHTPArcHT (TI/IH KOHTpaFCHT) C orJjieq
YCTaHOBSIBAaHE Ha peajHaTa Bb3MOXKHOCT 3a chOMpaHero uM. [Ipu ycTaHOBsSBaHE HAa BHCOKA HECHTYPHOCT
OTHOCHO CHOMPaEeMOCTTa Ha JaJICHO B3eMaHe (TpyIia B3eMaHHs1) ce TpaBH NPEICeHKa KaKBa 4acT OT Hero (TsIX)
e oOe3meueHa (3aJ0r, WUIMOTEKa, MOPBHUYUTEICTBA, OAHKOBA TapaHIWA) W MO TO3W HAYWH € TapaHTHpaHa
cbOMpaemMocTTa UM (Upe3 ObAeI0 Bb3MOXKHO pealn3upane Ha 00e3MeueHHeTO WK TIallaHe OT MOPHYHTEN).
B3emanusTa WM 4acTra OT TSX, 32 KOUTO PHKOBOJCTBOTO MpEIEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKA

HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.

IIpedocmasenu 3aemu u unancosu capanyuu

OneHkara Ha BCIKa KpEIMTHA EKCIIO3HIIUS 32 [IEJIMTE Ha YIIPaBICHUETO Ha PUCKA € TIPOIIEC, KOWTO H3UCKBA
M3M0JI3BAaHETO HAa MOJIEIH, KOMTO JIa OTPA3sBaT BIMSHUETO BbPXY CKCIIO3UIMATA HAa IIPOMEHUTE B ITa3apHHUTE
YCIOBHA, OYAKBAHUTC IMMAapUYHHU IMNOTOOM M BPEMETO OO0 IMaJCK. O]_[eHKaTa Ha KpE€OAUTHUA PHUCK Ha
NPEeIOCTAaBeHUTE 3aeMH BOIM JIO IIO-HATAaTBIIHM TPELUEHKH 33 BEPOSTHOCTTa OT BH3HUKBAHE Ha
HCHUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U HNPCUCHKU KOG(i)I/IHI/IeHTI/I Ha 3ary6a U Ha KOpPCIAlMUTE MCKIAY
KOHTpareHTuTe. ['pynara nu3mepBa KpeJUTHUS PUCK KAaTO M3IOJI3Ba BEPOSATHOCTTA 3a HemsmbiaHeHue (PD),

excriozuiusTa npu HemsnbiaHenue (EAD) u 3arybata npu HensmbiHenue (LGD).

3a omnpeznersiHe HA KPEAWTHHS PUCK Ha MPEIOCTABEHM 3a€MU U (DMHAHCOBH rapaHIMU, KaKTO M Ha
oTpesieNIeHN WHIUBUAYyaJIHH B3€MaHHUS, PBKOBOJCTBOTO Ha ['pymara e pa3paboTHIO METOJIMKA, KOSTO
BKJIFOYBA J]BA OCHOBHM KOMITOHEHTA: ONpPEAEISHE Ha KPEOUTEH PEUTHHT Ha JUTBKHUKA, M CTATUCTHUECKU
MOJIETIH 3a U34HCcisABaHe Ha MapruHaiaHu PD no ronunu 3a Bceku pedTHHT. OTHOCHO PEWTHHTA TO U3MOJI3Ba
BBTPEIIHHU OLEHKH 32 KPEOUTHUS PEUTHHT Ha OTJACTHUTE KOHTPAareHTH Ha 0a3a rjao0aiHu METOJOJIO0TUH Ha
BOJICIIN CBETOBHU PEHTHHTOBH areHIMU. PEHTHHTBT 0Tpa3siBa (PMHAHCOBH CHOTHOIICHHUS 32 33 IHKHSUIIOCT,
JIMKBUIHOCT, PEHTAaOMIIHOCT U JIp., KOJIMYECTBEHH (HallpuMep HUBA Ha MPOJakO1) U KauecTBEHH (HarpuMep

(MHAaHCOBA TIOJINTHKA, TUBEPCUPHKALINS U T.H.) KPUTEPHH CIIOPE]] CbOTBETHATA METOJIOIOTUS K HHYCTPHSI.

Upe3 cratucThdeckd Mojielii, 0a3upaHd Ha MCTOPHYECKH TIIOOANHW JIaHHH 32 BEPOATHOCTH 32
HemsnbiHenne (PD) m mpexoawm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3M 3a KIIFOYOBU
MaKpOMKOHOMHYECKH ToKazarenu (pactex Ha bBII, nadmanus u 1.H.) ce onpenensT Hy)KHUTe MapTrUuHATHA

PD 1o roguHu 3a BCEKU PEUTHHT.

131



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a 1ecTMeceyeHus nepuos, 3apbpusaml Ha 30 ouu 2021 roquna

Ha ©0a3a ycraHOBeHHMs KOHKPETECH PEHTHHI M aHaM3a Ha XapaKTEPUCTUKUA HA JIIBKHUKA U
3aeMa/TapaHIusTa, BKI H3MEHEHHSATA, KOUTO Ca HACTBITMIIH B TAX, CIIPSIMO TPEIXOHUS IEPUOJ| CE OTIPeIeIis
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wnm Ertan 3). ['pynata cuwra, 4e nageH (UHAHCOB WHCTPYMEHT €
MPETHPIUT 3HAYUMENHO Y@eAUdeHUue HA KpeOumHus puck, KOraTo ca W3MBIHEHW €JWH WIM MOBEYE OT

CJICOHUTEC KOJIMYCCTBECHU UJIN KAUYCCTBEHU KPUTCPUH!

Konuuecmeenu kpumepuu:

e VBenMyeHHE Ha BEPOSTHOCTTA OT Hem3mbiHeHue (PD) 3a uenust »uBOT Ha PUHAHCOBUS AKTHB KbM
OTYeTHATa JaTa CIpsIMO BEPOSITHOCTTa OT HEU3IBJIHEHHUE 3a LENHS XUBOT KbM JaraTa, Ha KOSTO
aKTHUBBT € MIPU3HAT 32 IbPBH IIBT;

e 3aeMomnonydarensT € B mpocpoune Haa 30 mHU, HO mo-Manko ot 90 nHu;

e JleiicTBUTETHN WM OYaKBaHM 3HAYMTEIHU HEONArompHUATHH MPOMEHH B ONCPATUBHUTE PE3yaTaTH
Ha 3aeMONoiydaTensi, Haj [OMyCTUMHSA JHAala30H Ha HM3MECHEHHE, W3MEPEHH IIpe3 OCHOBHH
(DMHAHCOBH ¥ ONIEPATHBHH MOKA3aTEIN Ha JUTHKHHKA;

e 3HauuTeIHA MPOMSHA B CTOMHOCTTA Ha 00€3MeUeHHETO, KOETO OOCTOSTEICTBO CE 0UaKBa Ja YBEIUIN
3ary0ata ¥ pucKa OT HeU3IIbIHCHHE.

Kauecmeenu xpumepuu:

e  3HAUMTETHH HEONATONPUATHYU TPOMEHH B OM3HEC, PHHAHCOBH U / HII MKOHOMUYECKHU YCIIOBHUS, IPU
KOHMTO KPEAUTOIOIYHaTeIST ONepUpa;

o JleiicTBUTETHN WM OYaKBAaHM 3HAYUTEIHUA HEONArONPHUATHH MPOMEHU B ONICPATUBHUTE PE3yITaTH
Ha KPEAUTOIONYYaTels;

e 3HauuTeNHA NMPOMSHA B CTOMHOCTTA Ha OOE3MEUCHUETO, KOSATO CEe OYaKBa Ja YBEIHYH PHCKa OT
HCHU3ITBbJIHCHUC,

e PanHM npu3HANW Ha MpoOIEMH C TAPUYHHS TIOTOK / JIMKBUIHOCT, KaTO 3a0aBsiHe B 00CTYKBaHETO

Ha ThPTOBCKUTE KPEIUTOPHU / KPEAUTH.

Kputepunre, W3M0JI3BaHU 32 ONpEeIsiHE Ha 3HAYMTEIHO HApacTBaHE HA KPEAUTHUS PHCK, CE
HaOJI0/IaBaT U NpepasriekaaT NEPUOAUYHO 32 [eNechoOpa3HOCT OT (UHAHCOBUS TUPEKTOp Ha ['pynara.
I'pynara onpezens GUHAHCOB MHCTPYMEHT 6 HEU3NBIHEHUe U ¢ HACMbAUIA KpeoumHa 3a2yoa,

KOraTo OTroBaps Ha €IMH WJIM MMOBCYEC OT CICAHUTEC KPUTCPUU

Konuuecmeenu kpumepuu

e 3aeMomoiydaTensT € ¢ mpocpoure Hax 90 AHU MO CBOMTE IOTOBOPHU ILIAIAHUS;

e Hacrpmwim wiM TPEACTOSIIN CHIIECTBEHH HEOJIArONpPUSTHU NMPOMEHH W ChOUTHSA B OH3Heca,
(buHACOBHTE YCIIOBUS U CTOIIAHCKATa CPEa Ha 3a€MOIOIyUaTeNiT, U3MEPEHH MPe3 CEPHO3EH CHaj
Ha OCHOBHH (I)I/IHaHCOBI/I " OIICPATUBHU MMOKA3aTCJIN HA JJIbKHUKA,

e 3aeMomNoiydaTeNsT OTYUTA IOPEaHLa 3aryOr U OTPULIATETIHU HETHU aKTHBH;

o Hactenmnm nian MMpeACTOAIU CHUICCTBEHU He6HaFOHpI/I$ITHI/I IIPpOMECHHU B CTOMHOCTTA Ha KIIFOYOBO
o0e3reyeHne Mo 3aeMa, BKJI. 3ary0u Ha 00e3MeyeHus.

Kauecmeenu kpumepuu
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3aeMomoyyaTessT € B HeBb3MOXKHOCT J1a TUIAIla HOpaay 3HAYUTEIHN (UHAHCOBU 3aTPyTHEHHUS.
Toga ca citydyan, KOraTo:

e 3aemomnoiydaTensiT € B HapylleHHe Ha (UHAHCOBUS JIOTOBOp, HAmp. JMXBEHU IUIAIIAHUA,
o0e3neyeHus;

e HeraTtuBHu mpoMeHu B OM3Heca Ha 3a€MOIOTYYaTels;

e HampaBeHH OTCTBIIKH BB Bpb3Ka ¢ (PMHAHCOBHU 3aTPYJHEHUS HA 32€MOIOIyYaTeNs;

e BeposarHo e 3aeMomnonyyarens 1a 0b1e 00sBeH B HECHCTOSTEITHOCT.

Jedunnnmsara 3a HEU3ITBIHEHNE € MPHUIIOKEHA MOCIIEAOBATEHO 32 MOICIHpPaHe Ha BEPOSTHOCTTA
ot HeusmbHeHue (PD), excnozunusara npu HemsnbianeHue (EAD) u 3arybara npu Hemsnbianenue (LGD)
Mpe3 M3YHCIICHUSITa Ha O9aKBaHUTe 3aryou Ha [ pymara.

OuakBaHUTE KPEIUTHU 3aryOM ca W3YHMCICHU Ype3 MTUCKOHTHpaHE Ha MOJydeHaTa CTOMHOCT OT
MIPOM3BEICHUETO HA: BEpOATHOCTTA OT Hem3nbiIHeHHe (PD), excrosunusara npu HemsnbiHeHne (EAD) u
3arybata npu HensnwiHeHue (LGD), onpeneneHu KakTo ciieBa:

e PD mpexacraBs BEpOsSTHOCTTA 3a€MOIIOYIATENST 1a HE U3IMTBJIHNA (PHHAHCOBOTO CH 3aIBIDKEHIE WU
mpe3 creaBamuTe 12 Mecena, Wity Ipe3 ens )KUBOT Ha ¢puHaHcoBus akTuB (PD 3a memus xuBoT),
onpejeicHu Ha 0a3a Ha NMyOJM4yHM AaHHU 3a PD Ha oOmonpueTH M3TOYHUIIM U CTATUCTHYCCKU
MOJIETH 32 €PeKTUTE OT MPOTHO3HH MaKPOMKOHOMHYECKH (hakTopu. ChIO Taka PHKOBOACTBOTO HA
APYKECTBOTO € U3BBPUINIIO UCTOPHUUCCKHN aHAJIN3 U € I/IILCHTI/I(bI/IHI/IpaIIO OCHOBHHUTC UKOHOMHWYECCKHU
MIPOMEHJIMBH, BIFSICIN BHPXY KPEIUTHUS PUCK U OYaKBAHUTE KPEAWTHHU 3aryOH 32 BCEKH BHJI 3a€M
(moptdeiin);

e EAD e cymara, koATO € n1bkuMa Ha ['pynaTa oT 3aeMoIonydaTelis B MOMEHTa Ha HEU3ITbJIHEHUETO,
mpe3 cieaBammuTe 12 Mecema WM Mpe3 OCTAaThYHUS TIEpHOJT HA 3aeMa, OIpeJeieHa ChITIAaCHO
KOHKPETHUTC XapPaKTCPHUCTHUKKU Ha MHCTPYMCHTA ([I'LH)KI/IMa CyMa, NOoraCuTCJIHU IIJIAaHOBEC, JIMXBH,
CPOK U JIp.);

e LGD mnpexacraBnsBa odakBaHeTo Ha ['pymata 3a pa3mepa Ha 3ary0a IpU EKCIO3MIMS B
Hemsmeianenue. LGD Bapupa Criope Buaa Ha KOHTparc¢Hra, BuJia U CTapmIinHCTBOTO HAa NPECTCHIHUATA
1 HaJIW4YMeTO Ha oOe3ledeHue WM apyra KpeauTHa moakpena. LGD ce m3mepBa Karo MpPOLEHT
3ary6a 3a OTKpUTaTa CKCIo3uliusd KbM MOMCHTA HAa HECU3IIBJIHCHUE,

e J[MCKOHTOBUSAT MPOLEHT, U3II0J3BaH MPH N3YHCIISIBAHETO HA OYakBaHaTa kpeautHa 3aryda (ECL), e
MI'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH MPOLEHT 110 3aeMa MU B CiIydail Ha (PMHAHCOBHU TapaHIuH U
JIPYTH UHCTPYMEHTH 0€3 MPUIIOKKIM JIMXBEH MPOIEHT — O€3pHCKOBa HOpMa 32 ChOTBETHHUS TIEPUOI,
BaJyTa u T.H..

I'pymara mpumara peannia MONMHTAKA W TPAKTHKK 32 HaMalsiBAHE HA KPEIUTHUS PUCK OT
MpeIoCcTaBeHu 3aeMu. Hali-uecTo cpeiano e mprueMaHeTo Ha oOesreueHue. ['pynaTa pb3jiara U3roTBsiHe Ha
OIIEHKA OT BHHIITHHU €KCIIEPTH — HE3aBUCUMH OLIEHUTEIN Ha TIOYYeHOTO 00e3MeueHre KaTo YacT OT mpoieca

TI0 TIPEIOCTABSHETO HA 3aeMH. Ta3u OlleHKa Ce TPepasriekia MEPHOIUTHO, HO TOHE BETHEK TOIUIITHO.

Tabnunara 1o — g0y NpeAcTaBs KauyecTBOTO Ha (PMHAHCOBUTE aKTHBHM M aKTMBUTE IO JIOTOBOPY Ha
['pymara, a chlI0 Taka U MaKCUMAaJIHATa €KCIO3ULIKS, U3TI0KEHA Ha KPEIUTEH PUCK CIIOpE MpUETaTa OlICHKa

32 KPEAUTEH PEUTHHT:
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30.06.2021

IIpenocraBenu
JIBIITOCPOYHHU 32CMH Ha
CBBp3aHI
MPEANPHUITHS
IIpenocraBenn
JBIATOCPOYHH 3ae€MH Ha
CBBp3aHI
MPEANPHUATUSL
IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha CBbp3aHI
MPEANPHUITHS

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JIMIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

TBproecku u 1pyru
B3€MaHHs OT CBBP3aHI
HpeIIPHUATHS
TBproecku u Apyru
B3€MaHUs OT TPETU
JMna

6 M.4. CbOeOHU
63eMaHUs

DUHAHCOBY aKTHBH

31.12.2020

IIpenocraBenn
JBITOCPOYHH 3a€MU Ha
CBBP3aHH
IPEAIPUATHS
[IpenocraBenu
I'BITOCPOYHHU 3a€MH Ha
CBBP3aHH
HpEeIPHUATHS

Ilpunocen
us

19

19

23

20

22

22

22

23

22,24

Ilpunoscen
us

19

19

Bvmpewina
Kamezopusayus 3a
KpeoumeHn puck

[IspBOHaUanHO-
JIOTOBOPEHU 3aeMU
Eran 1

[IpenoroBapsanu
Ertam 2

IIpenorosapsHu
Etan 2

IIpenoroBapsanu
Ertam 2

II'spBOHavanHO-
JOTOBOPEHU 3a€MHU
Ertam 1

IIpenoroBapsnu
Ertam 2

TpynHOCHEOMpaeMu
Eran 3

HEIIPUIIOKUMO

HETIPUIIOKHUMO

Bvmpewna
Kamezopusauus 3a
KpeoumeH puck

IIspBOHAUaNHO-
JIOTOBOPEHHU 3a€MHU
Eran 1

[Ipenorosapsinu
Eram 2

Ouaxkeanu
KpeoumHu
3azyou
(MC®DO0 )

3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
oGe3rneueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpemuTHO
o0e3neueHue)
3a memns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenust
KUBOT
(kpemuTHO
obe3neueHue)
3a12-
MecedeH
TIEPUOJ
3al12-
MecedyeH
HepHOJT

Ouaxkeanu
Kpeoumnu
3azyou
(MC®O9)

3a memms
JKHBOT
(xpenuTtHO
obesmneyeHue)
3a nenus
KHUBOT
(xpenuTHO
obe3mneueHne)

bpymna

Oanancoea 3azyba om banancosa
cmoiinoc obesuenka cmoiinocm
m (kopexkmug)
BGN '000 BGN '000 BGN '000
59,294 (118) 59,176
1,427 - 1,427
8,192 (22) 8,170
7,729 (12) 7,717
3,198 - 3,198
731 - 731
292 - 292
559 (57) 502
254,930 (6,188) 248,742
16,472 (892) 15,580
336,352 (6,397) 329,955
bpymna
oanancoea Sazyba om banancosa
cmoiinoc obesuenxa cmoiinocm
m (kopexmug)
BGN '000 BGN '000 BGN '000
58,439 (118) 58,321
1,404 - 1,404
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IIpenocraBenu
KPaTKOCPOYHU 3aeMHU 23 [IpenoroBapstan
Ha CBbP3aHU Eran 2
HpeIPHUATHS
IIpenocraBenu
[IpenoroBapsnu

JIBITOCPOYHHU 3a€MU Ha 20

Ertan 2
TPEeTH JINIa
IIpenocraBenn [IspBOHavanHO-
KPAaTKOCPOYHH 3aEMU 22 JIOTOBOPEHU 3aeMU
Ha TPETH JHLa Etam 1
IIpenocraBenu

[IpenoroBapsnu

KpPaTKOCPOYHHU 3a€MU 22

Ertan 2
Ha TPETH JIHIA
IIpenocrasenn

P TpynHocsOupaeMu

KPAaTKOCPOYHH 3aeMU 22

Etan 3
Ha TPETH JHLa
TBproecku u Apyru
B3EMaHHs OT CBbP3aHH 23 HENPHIOKHUMO
HPEINPUITHS
TBproecku u Apyru
B3E€MaHUs OT TPETU 22,24 HENPUIOKUMO

JIMLA
6 m.4. CbOeOHU
63eMaHUsL

DUHAHCOBH AKTHBH

3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a uenus
JKHBOT
(xpemuTHO
oGe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue) 557
3a nenus
JKHBOT
(xpemuTHO
o0e3mneycHue) 302
3a12-
MecedeH
MEPUOT 682
3a12-
MeceueH
TIEPHOJT

6,077

7,620

3,158

263,977

15,817

(19)

(12)

(57)

(6,351)

(454)

6,058

7,608

3,158

557

302

625

257,626

15,363

342,216

(6,557)

335,659

Tabmunara o — nony npeaoctassi HHGOPMAIKS 3a eKCIO3UIMATA Ha ' pynara KbM KpEeIUTEH PUCK U

00€3LEeHKHTE [0 KPEAUTHUTE 3ary0H 3a MPEeJOCTaBeHUTE 3a€MHU, THPrOBCKUTE B3€MaHHs M JPYI'H B3EMaHUS

kbM 30.06.2021 r.:
Ocpeonen
Cvomeemcmeue
npouenm na 3azyboa om

C 6bHUIEH bpymna
Kamezopua ouaxeana . obe3yenka

Kpeoumen cmoiinocm

N 3azyoa om (kopexmue)
peiimunz
00e3ueHK
BGN '000 BGN '000

[IspBoHAaUamHO-HOTOBOpeHH 3aemu (Etam 1) B3 0.20% 59,294 (118)
[Mpenorosapsitu 3aemu (Etam 2) B3 0.21% 15,992 (34)
[TepBoHavanHO-n0roBopeHu 3aemu (Etan 1) B2 0.00% 3,198 -
[penorosapsinu 3aemu (Etar 2) Ba2 0.00% 1,852 -
IIpenorosapsau 3aemu (Etarm 2) Ba3 0.00% 235 -
IIpenorosapsau 3aemu (Etarm 3) Caal 0.00% 292 -
Toproscku u apyru B3emanus (Eram 1) HETIPUIIOKUMO 2.23% 239,017 (5,353)
TpynaocsOupaemu B3emManus (CbAeOHU 1
NPUCHACHU B3EMaHM) HETPUIIOKUMO 5.42% 16,472 (892)
O0mo 336,352 (6,397)
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T pymnara uMa KOHLCHTpAId Ha B3EMaHUA OT CBbP3aHU JIMLA (TI)pFOBCKI/I B3€MaHUA U BaeMI/I), KakKTO

cleBa:
30.06.2021 31.12.2020

BGN'000 BGN'000

Knuenr 1 85.40% 87.82%

Knuenr 2 10.46% 9.05%

Knuenr 3 2.06% 2.11%

prnaTa TCKYILIO YIIPAaBIsIBAa KOHLICHTpALlMATA HAa B3EMaHUATA OT CBbP3aHMU JIMIA YPC3 IpWIarane Ha
KPEAUTHU JTUMUTHU U JOITBJIHUTCITHA o0e3neucHust 1oa cbopMaTa Ha 3aJI0I' Ha IEHHU KHW)Xa U OPYTU aKTUBHU U

IIpruIaraHe Ha 3ariiCHy Ha 3aI10BE.
KOHHCHTpaI_II/IHTa Ha ITBPBUTE IIET KIIMCHTA B TBPIrOBCKUTE B3EMAaHHUA Ha prHaTa € KaKToO CjicaBa:

% Kpeoumna

EeKCRO3UYUA CRPAMO % Kpeoummna

oowama cyma Ha eKCRo3Uuyus CRPAMO

muvpeoecKume oouiama cyma Ha

30.06.2021 63emManus 31.12.2020 mwpzoeckume 83emanusn

BGN'000 % BGN'000 %

Kimenr 1 20,137 9% 21,383 9%
Kinuenr 2 12,472 6% 13,170 6%
Knnenr 3 11,558 5% 11,882 5%
Kinueur 4 7,979 4% 8,736 4%
Knnmenr 5 7,423 3% 7,708 3%

Tapuunu cpeocmea

[Mapuunure cpenctBa Ha ['pymara M pasmuiamaTelTHUTE ONEpPali ca ChCPEJAOTOYCHH OCHOBHO B
Pa3IMYHY TBPBOKIIACHU OaHKH. 32 U3YHCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3ary0H 0 napuunume cpeocmed
U exgueaeHmu ce Mpuiara peMTHHrOB MOJIEJI, KaTo Ce U3MO0I3BAT PeHTHHIHTE Ha OAaHKUTE, ONPEAEIICHN OT
MEXIyHapoIHO Npu3Hatu peiituHrosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepentnuTe myOonuuHM naHHU 32 PD (BepoATHOCTH 3a HEW3ITBIHEHHWE), OTrOBAPSIIM HAa PEHTHHTa Ha
ChOTBEeTHaTa 0aHKa. PBKOJICTBOTO ciieZi TEKYyIIO MPOMSIHATA Ha PEHTHHTa Ha ChOTBETHATa OaHKa, 3a Jia
OLICHSBA HAJMYMETO Ha 3aBHINCH KPEAMTEH PUCK, TEKYIIOTO YNPABICHHE HA BXOASAIINTE U W3XOSIIH
MapUYHU TIOTOLY M Pa3Npe/IeICHHETO Ha HATMYHOCTUTE 110 OAaHKOBH CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynara W3BbpIIBAT CBOSITA JEHHOCT NPU aKTHBEH OOMEH C 4y>KAECTpPaHHH
JOCTAaBYHIIM U KJIMEHTH U MOPaJy TOBA T€ ca U3JI0KEHU Ha BaJyTEH PHUCK.

I'pynara upes apyxecrBata B benapyc, Ykpaiina u CbpOusi OChIIECTBsIBA CTONAHCKU OIEpaluy B
T€3W CTPaHU U CHOTBETHO MMa ChIIECTBEHN €KCIIO3HIINHN B OeNTapyCKu pyOiu, yKpanHCKHA TPUBHU U CPHOCKH
IuHap. BamyTHHAT pucK € CBBp3aH ¢ HETaTHBHOTO JABM)KEHHE Ha BAJyTHUS KypC HA TE3W BAIYTH CIIPSIMO
ObJarapckus J1eB NpH ObACIIMTE CTONAHCKH OTIEPALIUH, 110 IPU3HATUTE BAyTHH aKTHBU U TACHBH, U OTHOCHO
HETHUTE MHBECTHLMH B UYXKIECTpaHHU ApykecTBa. OcTaHalUTe IpyKecTBaTa B UyXOWHA peannu3upar
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npoAaxOUTe CH MPEIMMHO Ha MECTHUTE Ia3apHu, KOETO BOJH 10 BaJyTeH PHCK U CIPSIMO TEXHHUTE BayTH -
IIOJICKA 3JI0TA, IMATCKU JOJIAp, aHMVIMWCKU NAyHJ U Ka3axCTaHCKo TeHre. lloBedero oT omepanuure Ha
IOpyxkecrtBata oT I'pymara oOnuaiiHO ca AEHOMUHHMpPaHW B OBJITApCKH JI€Ba, KaTO OBJITapCKUAT JIEB €
(¢uKcupaHu KbM €BpO, KOETO peAyLupa NOTCHLUATHATa BaJyTHAa BOJIATHJIHOCT 3a TE3U APYXKECTBA OT
I'pynara.

3a KOHTpONIMpaHE Ha BATyTHUS PUCK MMa BBBEJEHA CHCTeMa B Ipuiata ['pyma Ha TutaHupaHe Ha
JIOCTaBKHTE OT BHOC, 3a MPOJAKOUTE B UYyXKJCCTpaHHA BalyTa, KaKTO W MPOLEAYPH 3a CKCIHCBHO
HaOJIIOJICHUE HAa JBW)KCHHUATA BHB BAIYTHHs KypC Ha IIATCKHsI J0Jap W KOHTPOJ BBPXY IMPEACTOSIIU
mamanus. EXCHo3ununTe Ha TOYTH BCHUYKH ABIIEPHU APYKECTBAa B bbirapus KbM BayTeH PUCK ca
HE3HAYUTETTHH, Thi KaTO MOYTH BCHYKH MPONAXON ca peann3upaHd HA MECTHHS Ma3ap B OBJITapCKH JieBa.
BHOCBHT Ha CTOKM € OCHOBHO OCBIIECTBEH B €BpPO. 3aeMUTE, KOTAaTO Ca JEHOMHHHPAHU B YYy>KJICCTPaHHA
BaJIyTa, ca OTIIyCHATH OCHOBHO B €BPO.

AxTuUBUTE W macuBuTe Ha ['pynara, neHOMUHHpaHW B OBJTapcKH JIEBOBE, MPEICTABEHH I1O
Pa3NUYHUTE YyKIECTPAaHHHU BAJIYTH, Ca KaKTO CJIEBa:

opyza
30 ronu 2021e. 6 BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  sanyma O6wo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KanutanoBu HHBECTULINH 11,944 2,114 - 2,341 25 - - 16,424
OUHAHCOBY aKTHBH II0
aMOpPTHU3UpPaHa CTOMHOCT B T.4.: 236,914 29,645 55,501 7,624 6,347 9,081 5,359 350,471
Bsemanus u 3aemu 229,278 26,940 52,330 7,103 6,124 3,727 4,453 329,955
IHapuunu cpedcmea u napuunu
eKeUBAICHMU 7,636 2,705 3,171 521 223 5,354 906 20,516
006110 (PUHAHCOBU AaKTHBH 248,858 31,759 55,501 9,965 6,372 9,081 5,359 366,895
6
opyza
30 wonu 2021e. ¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KpaTKoCpOYHU U IBITOCPOYHI
GaHKOBH 3a€MH 72,419 177,889 4,119 7,126 11,358 5,787 20 278,718
Jlpyru 3aeMu U 3aIbJDKCHHS 97,783 71,607 46,790 11,133 5,916 648 2,225 236,102
3aIbHKEHNS 110 JTU3HHT 52,351 9,131 - 170 840 - 438 62,930
00110 (pMHAHCOBH MACHBH 222,553 258,627 50,909 18,429 18,114 6,435 2,683 577,750
6
opyza
31 oexemepu 2020 2. ¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  esanyma Oo6wo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KanuTtanoByu HHBECTULIMH 10,142 1,899 - 2,230 23 - - 14,294
DuHaHCOBU aKTUBU 11O
amMopTH3upaHa cToHHoCT B T.4.: 214,569 56,688 59,687 6,420 5,384 12,005 6,045 360,798
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Bsemanus u 3aemu 203,910 53,995 59,208 6,002 5,093 2,346 5,105 335,659
Hapuunu cpedcmea u napuinu
eKeueaIeHmu 10,659 2,693 479 418 291 9,659 940 25,139
O0uro0 pUHAHCOBU AKTHBH 224,711 58,587 59,687 8,650 5,407 12,005 6,045 375,092
6
opyza
31 oexemepu 2020 2. ¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KparkocpoyHu u IbIrOCPOYHU
GaHKOBH 3a€MU 134,856 162,312 1,954 13,211 3,277 5,380 30 321,020
Jpyru 3aemu u 3a]1bJKEHUS 105,073 61,445 46,151 10,319 6,230 66 2,162 231,446
3abIHKEHUS 110 JIU3UHT 53,802 12,183 - 267 1,075 - 391 67,718
OO0 pUHAHCOBH MACHBH 293,731 235,940 48,105 23,797 10,582 5,446 2,583 620,184

Ananus na eajliymHama 4yecmeumeinocm

BanyTHaTta 4yBCTBHUTEIHOCT Ha EKCIIO3MIMUTE Ha ['pymaTa € OCHOBHO CBBp3aHa C yKpaWHCKaTa
rpuBHa, Oenapyckara pyomna u cprOckus auHap. CripsiMoO OCTaHAIHMTE BATYTH, B KOUTO oniepupa [ 'pymara wim
B KOMTO (D)YHKIIMOHMPAT ONpPEEICHHU JIPpY>KeCcTBa OT I pymnara - mosicka 3710ta, aTCKU A0J1ap U Ka3aXCTaHCKO
TCHI'C, BAJIYTHUAT PHUCK Ha prHaTa € JIMMUTHPAH, TBUA KaTO TEXHUTE CKCIIO3MIIMM B TE3M BAJIYTHU Ca
OTHOCHUTEITHO MAaJIKd U TO-JIECHO PEryJIHUpYeMH OT CTpaHa Ha PHKOBOJCTBATA HAa CHOTBETHHTE IbBIICPHU
APYKeCTBa.

EdexTbT OT BanmyTHata gyBcTBUTENHOCT IpH 10 % yBenuueHne/HamMaJIeHUe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapCcKus JIeB CIPsIMO CpBOCKUsS AMHAp, OenapyckaTa py0iia, yKpanHCKaTa TpUBHA, MIATCKUSI
JI0J1ap 1 OO0IIO CIPSIMO JAPYTUTE BATyTHH €KCIIO3HUIIMK HA 0a3a CTPYKTypaTa Ha BATyTHUTE aKTHBH U MTACUBH
kbM 30 IOHU | IIPU NPEATIONOKEHUE, Y€ ¢ UTHOPUPA BIUSHUETO HAa OCTAHAINTE IPOMEHIIMBY BEJIMYNHHU €
M3MEPEH M NPEJICTaBeH KaTo BIMSIHUE BbPXY KOHCONUIMPAHNUS TOAMIIEeH (UHAHCOB pe3yITar cliesl obiarane
C IaHBIU U BbPXY COOCTBEHUS KaruTall, MpHHaAIexail Ha ['pynara.

Bnusauero 3a 2021 r. npu 10% yBenudeHue/HaMalleHUE Ha KypCOBET€ Ha CPBOCKHUS JUHAp,
Oemapyckara pyOia, yKpanHCKaTa TPUBHA, MATCKUS J0JIap CIPSIMO OBJITAapcKus JIeB BbPXY NedyandaTa Ha
I'pymara (cnex obnarane) e:

30.06.2021 30.6.2020
RSD BYN UsD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DHHAHCOB pe3ynaTaT 390 (694) (1,057) 217 2,100 (1,240) (383) (119)
Hepaznpenenena
nevanba 390 (694) (1,057) 217 2,100 (1,240) (383) (119)

B npyra BanyTa ca BkiatoueHru ocHOBHO: 1,730 X.JIB. B TOJICKH 3710TH ¥ 2,253 X.JIB. B MOJIJIOBCKH JIEH
HeTHU (prHaHCOBH akTHBHU U 2,020 X.J1B. B pycku pyOsin HeTHH puHancoBu nacusH (kbM 30.06.2020 r.: 3,136
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X.JIB. B TIOJICKH 3710TH 1 2,123 X.JIB. B MOJIIOBCKH JIeH HETHH (PMHAHCOBU aKTUBH U 3,860 X.JIB. B pyCKHU pyOiH
HETHH ()MHAHCOBH TIACUBH).

[Tpu yBenuuenue/Hamanenue ¢ 10%, pecrieKTUBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIJIOBCKATa Jies
U pycKkara pyOua cripsiMo OBJITApCKHA JIeB KpallHIAT epekT BhpXy nmevandara Ha ['pymara (cimeq oGmarane)

c:
30.06.2021 30.6.2020
PLN MDL RUB PLN MDL RUB
BGN 000 BGN'000  BGN '000 BGN'000 BGN'000  BGN '000
®uHaHCOB pe3ynTar 140 198 (166) 254 187 (317)
Hepasnpenenena neuanta 140 198 (166) 254 187 (317)

EdexThT BEpXy COOCTBEHHS KalMTAII € Ha ChIATa CTOMHOCT U B MOCOKA HaMaleHue U pediekTupa
B KOMIIOHEHTA ,,Hepa3mnpeienieHa meyanoa’.

prnaTa IIpaByU aHAJIM3 HA BaJlyTHAaTa CKCHO3UIUA W IpCAnpueMa CBOCBPEMCHHU MCPKU 3a
HaMaJIsIBAHETO Ha eeKTUTe i BBpXY pesynrarute 3a [ pymara.

Ilenoeu puck

JHpyxectBaTa oT I'pymaTta ca M3JIOKEHM Ha IIEHOBHM PHCK 32 MAaTepHAIHU 3alaCH OT TPU OCHOBHHU
¢axTopa:

a) eBEHTYyaJIHO HapacTBaHE Ha IOCTaBHHUTE IICHH HA CYPOBUHUTE, MATEPUATUTE, IOKOJIKOTO 3HAUMTEITHA
4acT OT M3MOJI3BAHUTE CYPOBHHH Ca OT BHOC U 3a€MarT ChHIIECTBEH 51 OT Pa3XOAUTE 3a IIPOU3BOJICTBO;

0) eBeHTyaIHO HapaCTBaHE HA IOCTABHUTE [IEHHN Ha CTOKHTE; U

B) HapacTBallata KOHKYPEHIMS Ha OBirapckus (hapMaleBTHYCH Ias3ap, HaMHpalla OTpaKEeHHEe U B
IICHUTE Ha JIeKapCTBaTa.

3a MUHMMH3UpaHE Ha TOBa BIIMSHUE PBHKOBOJACTBOTO Ha I'pymara mpunara ¢upMeHa CTpaTers,
HeNsa ONTUMH3MpPAaHE Ha MPOM3BOJICTBEHUTE pa3Xold, BaJUIMpaHE Ha aJIT€PHATHBHU JOCTABYHIIH
npeIaraiy U3roHU ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHEe HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHe HA HOBH 32
na3apa reHepUYHM IPOAYKTH U HE Ha MOCIIeTHO MSICTO 'bBKaBa MApKETHHIOBA U LICHOBA IMOJIUTHKA.

LlenoBaTta monuTHKa € (DYHKIMS OT TPU OCHOBHM (PakTOpa - CTPYKTypa Ha Pa3XoauTe, IIEHH Ha
KOHKYPEHTH 1 TIOKYyIaTeJIHa Bb3MOKHOCT Ha TIOTPEOUTEINTE.

I'pynara e uznoxeHa Ha 3HAYUTEIIEH LIEHOBU PUCK U 10 OTHOLICHHUE Ha MIPUTEKABAHUTE OT HEs aKIUH,
KJacu(UIMPaHU KaToO JIPYTH JTBJITOCPOYHU KAITUTATIOBH MHBECTHIIMH, Hall-Beue Upe3 JPYKEeCTBOTO-MalKka. 3a
11€JITa HETOBOTO PBKOBOJICTBO CIIEJIM M aHAJIM3MpPa BCUUKW NIPOMEHU Ha Ma3apa Ha LIEHHU KHUXKA, KaKTO U
M3M00J3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IUH OT Hail-aBTOPUTETHUTE B CTpaHaTa WHBECTULUOHHU
NOCpeIHULU. JJOBIHUTETHO, KbM HACTOSILHUS €Tall, PbKOBOACTBOTO € B3€JIO PEUICHUE 3a peAylIUpaHe Ha
orepanuure Ha (HOHIOBUTE Ma3apH, 33 bpKaHE HA 3aKYICHUTE aKIUU B MO-IBJITOCPOUYCH XOPU3OHT IPHU
TEKyI10 HaOJIF0ICHNE Ha JOKJIaJABAHUTE OT ChOTBETHHUS EMUTCHT (PMHAHCOBU M OM3HEC IOKA3aTe/It, KaKTO
Pa3BUTHETO Ha ACHHOCTTA B YCIOBUSTA HA KpHU3a.
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Jluxeuoen puck

JIMKBUAHUAT PUCK CC H3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HC 6’BILC B CBCTOAHHUEC Ha
ocpeuHe 663yCHOBHO BCHYKH CBOM 3aAbJDKCHHUS ChI'TIACHO TEXHHA ITaACK.

['pymara renepupa v moabpka 3HAUUTEIICH 00eM Ha JIMKBUJIHU CPEICTBA. BhTpelleH N3TOYHNK Ha
JIMKBUAHU CpeIcTBa 3a I'pymara e OCHOBHAaTa CTOMAHCKA JNEHHOCT Ha JAPYXECTBaTa OT Hes, TeHepHupalia
JOCTAThYHU ONEPATUBHU MOTOIM. BBHHITHE M3TOYHWIN Ha (WHAHCHpaHE ca OaHKHUTE M JPYTH MOCTOSHHU
naptHeopr. C 1Ien W30JMpaHe eBeHTyalHWs oOIN JTMKBHIAEH pUCK, ['pymara paboTh ChC cHCTEMa OT
QITCPHATUBHU MEXaHU3MH 32 JICHCTBUE U MPOTHO3M, KPaWHUAT €PEKT OT KOETO € MOIbPKAHETO Ha 1o0pa
JIMKBHJTHOCT, PECIIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpAHE Ha CTOMAHCKaTa CU JAeiHOoCT. ToBa ce JA0IbiiBa OT
TEKyIIO HaOIOJeHNe Ha MaTYpPUTETUTEe HAa aKTHUBHUTE W MACHUBUTE, KOHTPOJ BBPXY H3XOISIINTE MapUIHH
MOTOII W OCHUTypsIBaHE Ha TEKYIIOTO WM OallaHCHpaHe CIPSMO BXOJAIINTE, BKJ. IMPEIOTOBapsHE Ha
najeXuTe U ONTHUMHU3UpPAHE CTPYKTypaTa Ha JBJITOBETE, YBEIMYABAHE U BHTPEUIHO MPECTPYKTypUpaHe Ha
COOCTBEHO TEHEPHUPAHU CPEIICTBA M TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-nony ca mpencraBeHu (UHAHCOBUTE HEJCPUBATUBHU NAacUBU Ha ['pymnara, KiacupuIMpaHu 1O
OCTaThUCH MATYpPUTET, OMPEIEICH CIPSIMO IOTOBOPECHHS] MATypUTET KbM Jarara Ha KOHCOIUAWPAHUS
roauireH ot4er. Tabnumara e n3roTBeHa Ha 0a3a Ha HEJUCKOHTHPAHM IMapUIHU MOTOIM U Hali-paHHA JaTa,
Ha KOATO 3abJDKEHUETO € 3UcKyeMo. CyMuTe BKIIFOUBAT INIABHULIM U JTUXBH.

Mamypumemen ananus

30 1onu 2021 2. 001m om 1 0o om 3 0o om 6 00 om 1 0o om2 oo Hao 5 2 Obugo
3Im 6m 12m 22 52
BGN '000 BGN "000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparkocpounu u
IIBITOCPOYHN OAHKOBU

3aEMU 151,533 12,737 6,864 44,770 41,917 26,567 1,210 285,598
Hpyru 3aemu u
3aIbIDKCHUS 137,197 61,536 6,632 9,312 6,438 7,913 9,350 238,378
3a1bmKEHNS 10 JIM3UHT 1,507 3,213 4,666 8,640 13,657 24,388 11,304 67,375
O010 NacuBu 290,237 77,486 18,162 62,722 62,012 58,868 21,864 591,351
0olm om 1 0o om 3 oo om 6 00 om 1 0o om2 oo Hao 52 Oowo

31 oexemepu 2020 2. 3m 6m 2m 22 52

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Kpartkocpounu u
JIBJITOCPOYHU OAHKOBU

3aeMH 23,349 13,434 22,378 204,213 28,725 35,491 1,950 329,540
Hpyru 3aemu u

3aIBIDKECHUS 131,293 67,730 9,830 8,778 2,482 4,820 11,688 236,621
3aabIDKEHNS 10 JIN3UHT 1,637 3,311 4,685 9,438 15,258 26,397 11,762 72,488
O061mo nacuBu 156,279 84,475 36,893 222,429 46,465 66,708 25,400 638,649
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Puck na nuxeonocnu napudnu nomouu

B crpykrypara Ha aktmBUTEe Ha ['pynara JNUXBOHOCHUTE aKTHBH Ca: MApUYHH CPEICTBA, OAHKOBH
JIETIO3UTH U TIPEIOCTABEHH 3a€MH, KOUTO ca C (PMKCHPAH JIMXBEH MPOIIECHT.

Ot npyra cTpana, npuBJIeYeHUTE cpeacTBa oT ['pynara moj opMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 00MYaiHO ¢ MPOMEHJIUB JIMXBEH IIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI MAPUYHUTE TOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH pucK. [IoKkprBaHETO Ha TO3M PUCK CE IIOCTHUTA IO [BA HAUMHa:

a) ONITUMU3HPaHE HA M3TOYHUIINTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHe Ha OTHOCHTEITHO
MO-HHUCKA LIeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMHUTE JIMXBEHHU IMPOLICHTH I10
KpEAUTUTE, KOATO ChAbpPIKa IBa KOMIIOHEHTA — IIOCTOSIHEH U MPOMEHJINB, ChOTHOLICHHETO MEXIY KOHUTO, a U
a0coIOTHATa UM CTOMHOCT Ce TOIIBPKAT B OJaronpusiTeH pa3Mep 3a Apykectsata ot I pymara. [loctostHHata
KOMITOHEHTa € C OTHOCHUTEITHO HHCKa abCONIOTHA CTOWHOCT M JTOCTATHYHO TOJSIM OTHOCHTENICH IS B OOIIHS
JIMXBEH MpoIeHT. ToBa 00CTOATENCTBO IpeMaxBa BEpOSTHOCTTA OT 3HAUUTEIIHA POMSHA B IMXBEHUTE PaBHUIIA
NpU €BEHTYallHA aKTyaJIM3alls Ha MPOMEHIMBAaTa KOMIIOHEHTa. Taka ce MHHUMHU3HpAa W BEPOSTHOCTTA OT
MIPOMSIHA B HEOIArONpHUsITHA TOCOKA HA TAPUIHUTE MTOTOITH.

PpkoBoncTBara Ha IpyxecTBara OT I['pynara, 3aefHO C TOBa Ha JIPYKECTBOTO-MaiiKa, TEKYILO
HAOJTFO/IaBaT M aHAJIM3UpaT CeKCIO3HWIMATA HAa CHOTBETHOTO JPYKECTBO CHPSMO IMPOMECHUTE B JIMXBCHUTE
paBHuIIa. CAMYIHMPAT ce Pa3INYHU CIICHAPHUHY Ha peMHAHCHPAHE, TOJJHOBSBAHE HA ChHIIIECTBYBAIIH TTO3HIMU 1
anTepHaThBHO (prHaHCcHpaHe. Ha 6a3za Ha Te3u criieHapuM ce n3MepBa eeKkThT BbpXy (PMHAHCOBHUS PE3yJTaT U
COOCTBEHHS KalMTaJl PH POMSHA C OMPECICHHU ITyHKTOBE MM MPOICHTH. 3a BCSKA CUMYJIAIUS, €THO U ChIIIO0
MPETIONIOKEHHE 32 TIPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpuUJiara 3a BCHYKA OCHOBHH BaTyTH. M3uncnenusita ce
MPABSIT 32 3HAYUTCITHUTE IMXBOHOCHHU TTO3UIIHH.

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
Jluxeen ananus auxeen % auxeen %
30 1onu 2021 2. BGN '000 BGN '000 BGN '000 BGN '000
KanuranoBu HHBECTHIIUN 16,424 - - 16,424
DUHAHCOBU aKTHUBH 10 aMOPTH3UPaHA
CTOMHOCT B T.4.: 256,700 2,854 90,917 350,471
Bzemanus u 3aemu 244,399 15 85,541 329,955
Hapuunu cpedcmea u napuyHy eKeUGAICHMU 12,301 2,839 5,376 20,516
00610 pMHAHCOBH AKTHBH 273,124 2,854 90,917 366,895
oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
Jluxeen ananus auxeen % auxeen %
30 1onu 2021 2. BGN '000 BGN '000 BGN '000 BGN '000
KpaTtkocpounu u ApATOCpOYHN OAaHKOBU 3aEMHU - 241,072 37,646 278,718
Jdpyru 3aeMu 1 33 IbIHKCHUS 205,152 30,948 2 236,102
3aIbIKEHNS 110 JIM3UHT - 3,631 59,299 62,930
0610 GUHAHCOBH MACHBH 205,152 275,651 96,947 577,750
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Jluxeen ananu3z
31 oexempeu 2020 2.

Kanuranosu nuBecTUIINN
®UHAHCOBU aKTUBHU 10 aMOpPTHU3UpPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu

Hapulmu cpebcmea U napudHu ekeusajieHmu

O06u10 pHAHCOBU AKTUBH

Juxeen ananuz

31 oexempeu 2020 2.

Kparkocpodnu n 1pIrocpodyHy OaHKOBH 3a€MHU
Jpyru 3aeMu U 3a1bJKCHUS

3a,I[T>JI)KeHI/I$[ 10 JIU3UHT

O0mo puHaAHCOBU MACUBH

oe3nuxeenu ¢ naasawy ¢ ghuxcupan Oougo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

14,294 - - 14,294

255,501 4,039 101,258 360,798

243,969 15 91,675 335,659

11,532 4,024 9,583 25,139

269,795 4,039 101,258 375,092

Oe3nuxeeHu ¢ naasawy ¢ puxcupan Oo6wo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

4 287,210 33,806 321,020

194,829 36,616 1 231,446

- 3,118 64,600 67,718

194,833 326,944 98,407 620,184

Tabmurara mo-g0iy mokas3Ba 4yBCTBUTETHOCTTA Ha | pymaTa rmpu Be3MoxkHH ripomerd ¢ 0,50 ImyHKTa B TMXBEHUS

MPOLICHT Ha 0a3a CTPyKTypaTa Ha akTHBUTE U HacuBuTe KbM 30 IOHM M IIPU NPEINOJIOKEHUE, Y€ Ce UTHOpUpa

BJIMAHHUCTO HAa OCTAHAIUTE IMMPOMCHIIMBU BCIIMYNHU. E(pCKTbT € U3MCPCH U IPCACTABCH KAaTO BJIUAHUC BBPXY

(MHAHCOBHSA pe3yaTaT clie]] o0yaraHe ¢ IaHBIM U BbPXY COOCTBEHHS KalTal.

YKEJIMWEHME/H(LM(UIBHME_HII JIUX6EHUA npouexnm

YBenuueHue

Hamanenue

anaeﬂenue Ha Kanumaioeus pucK

Egexm 6vpxy punancoeusn
pesyaimam u coocmeenusn
Kanumana cneo oonazane

neuanoa/(3azyoa)
30.06.2021 30.6.2020
BGN’000 BGN’000
(1,240) (1,392)
1,240 1,392

C ympaBieHueTo Ha KanuTaia [ pymnara menu f1a ch3aaze ¥ HoAIbpKa Bb3MOKHOCTH TS /1A IPOIBIDKH Ja

q)YHKLIHOHI/Ipa KaTo ,I[CﬁCTBaI].IO MNPEATIprUATUE U da OCUT'YpsABa CbOTBETHATA Bb3BPAIIACMOCT HA MHBECCTUPAHUTE

CpEACTBA HA AKITMOHCPUTEC, CTOIIAHCKU II0JI3U Ha APYTUTC 3aUHTCPECOBAHU JIMIIA U YYACTHHUILIU B HEWHMS 61/I3HGC,

KakTO M J1a TOJUIbp)kKa ONTHUMAalHA KalHUTajloBa CTPYKTypa, 3a Jla Ce PeAylMpaT pa3XxoAWTe 3a KarluTaja.

AmnayornueH moaxo[d €€ nmpujiara 1 Ha HUBO MHAMBHUAYAJIHO APYXKECTBO OT prHaTa 11O OTHOIICHHEC Ha HEroBara

KaluTanoBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara TekyIio HaOJOJaBa OCUTYPEHOCTTa U CTPYKTypara Ha KaruTaia Ha 6a3a ChbOTHOILICHUETO Ha

3aJIBXKHAIOCT. ToBa CHOTHOIIICHHE CE€ H3UYMCIIIBA MCXKAY HCTHHUA ABJITOB KalKUTall KbM 06maTa CymMa Ha
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AQHTOKUPAHUS KamuTal HeTHWAT IBITOB KamuTall Cce OMpeess KaTo pa3ihKa MEXITy BCUYKU TPHUBICUCHU
3a€MHH CPEACTBA (KPAaTKOCPOYHH U JBITOCPOYHH) TaKa, KAKTO ca MOCOYEHU B KOHCOIMANPAHHS TOJHIIECH OTIET
3a (PMHAHCOBOTO CHhCTOSTHHUE M TAPHYHUTE CPEIICTBA M TTAPHYHUTE eKBUBaJIeHTH. O0IIaTa CyMa Ha aHT KUPaAHUS
KaliTall € paBHa Ha COOCTBEHHS KamwTall (BKJI. HEKOHTPOIMPAIIOTO YYacTHe) W HETHHS ABJITOB KalnTall.
XapaKTepHOTO U 3a IBaTa NpeICTaBeHH! Meproa e, ue I pynara ¢punancupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TE€HEepPHpaHU IeYaliON, Taka W KaTo TOAbpXKa OMpPENeTIeHO HWBO HA THPTOBCKH WM JPYTH KPATKOCPOUHHU
3a7bKeHUs 1 3aeMu (OaHKOBH, THProBCkH). CTparerusita Ha PhbKOBOOJICTBOTO Ha JAPYKECTBOTO-MaliKa € Jia ce

TOJThprKa ChOTHOIIIEHNE B paMkuTe Ha 35-40% Ha HUBO “rpyma’.

B Tabnwmara mo-momy ca mpeAcTaBeHHM CHOTHOIICHHWATA Ha 3aUTHKHSIIOCT Ha 0a3a CTpyKTypa Ha

KarnuTana:
30.06.2021 31.12.2020
BGN'000 BGN'000
OO0 ABJTOB KamUTAaJ, B T.4: 372,572 425,329
3aemu om banxu 278,718 321,020
3aovancenus no sune u paxmopune 93,854 104,309
HamaJieH ¢: mapuyHuTe CPeICTBA U MAPUYHUTE EKBUBAJIEHTH (20,516) (25,139)
HereH ABJroB Kanuraja 352,056 400,190
00110 COOCTBEH KAMUTAJ, MPUHAJIEKAIL HA rpynaTa 597,170 566,595
O0mo KanuTaJI, MPUHAJJIEKAI] HA TpynaTa 949,226 966,785
CBHOTHOILIEHUE HA 3AMTBKHIJIOCT 0.37 0.41

[TokazanuTe 3aABDKEHUS B TaOIHIIaTa MO-TOpE ca onoBecTeH B [lpunoscenua Ne 27, Ne 28, Ne 30,
Ne 33 u Ne 36).

Oyenneane no cnpaeeodIusa CMoHOCm

Konnenmusra 3a cripaBeyinBaTa CTOMHOCT MPeIoiara peain3upane Ha ((MHAHCOBU WHCTPYMEHTH
ype3 npoaaxoa, Ha 0a3a MO3UIATA, MPEANOJIOKECHUATA U TIPELICHKUTE HA HE3aBUCUMU Ta3apHU YYaCTHHUIU
Ha OCHOBCH WJIM HAW-M3roJICH 3a JIaJCH aKTUB WIM MacuB nasap. B moBeueTo ciyuau, obaue, 0CoOSHO 10
OTHOIIIEHUE Ha THPTOBCKUTE B3EMaHUS U 3abJDKCHHS, KPEIUTUTE U OaHKOBUTE JIETIO3UTH, | pynara odaksa
Jla peanm3upa Te3n GUHAHCOBU aKTHBH U UPe3 TAXHOTO ISUIOCTHO OOPAaTHO M3ILIAIIAHE WM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ C€ MPENICTABAT 110 TSIXHATa aMOPTU3UpPYyEMa CTOWHOCT.

CBHIO Taka, rojisima 4acT OT (I)I/IHaHCOBI/ITe AKTHBU W IIaCUBU Ca WM KPATKOCPOYHHU II0 CBOsATaA
CBIHOCT (THPTrOBCKHU B3€MaHUS U 33IBJDKEHHSI, KPATKOCPOYHH 3a€MH), I Ca OTPA3E€HU B KOHCOIUIUPAHUS
TO/IMIIIEH OTYET 3a (PMHAHCOBO CHCTOSIHHE Ha 0a3a ma3zapHa CTOMHOCT (MpeqocTaBeHN OaHKOBH JICTIO3UTH,
VHBECTHUIINH B IEHHU KHIKA, KPEIUTH C IIPOMEHIIUB JIMXBEH MPOIIEHT) U MOPaJIi TOBA TSAXHATA CIIPaBeJINBa
CTOWHOCT € MPUOJU3UTEIIHO paBHa Ha OajlaHCOBaTa UM CTOMHOCT.

HpI/I B3€MaHMATA U 3a€CMUTE C (1)I/IKCI/IpaH JIMXBCH NPOLCHT NpujiaraHata MCTOJUKA 3a HETOBOTO
OIPEACIAHE H3II0JI3BA KAaTO OTIIpaBHA TOYKA 3a HU3YUCICHHUATA TCKYUIUTC Ha6JHOJleHI/I$I Ha prHaTa 10

OTHOLICHUEC Ha IMa3apHUTEC JIMXBCHU paBHUIIA.
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I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, ¢bC CTaOUITHOCT U JJUKBUIHOCT

3a MMOKYIIKU U HpOI[a)K6I/I Ha HJAKOH (I)I/IHaHCOBI/I AKTHUBU U MTACHUBH, 3a TAX HAMA HA PA3NIOJIOKCHUC JOCTATHbYHO

1 HaACKIHU KOTHUPOBKM HA IMa3apHU LCHU, IMOpagu KOETO CE€ MU3IOJ3BAT APYTrU AJITCPHATUBHU OLICHBYHU

MCTOJH N TCXHUKH.

PpKOBOACTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIIESCTBYBANIUTE OOCTOATEICTBA

npE€aACTaBEHUTE B OTYETA 3a (I)I/IHaHCOBO ChCTOSAHUEC OLICHKH Ha (I)I/IHaHCOBI/ITe aKTHBHU U IT1aCUBHU Ca Bb3MOXHO

Haﬁ-Ha)Ie)KHHPI, AJICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (I)I/IHaHCOBaTa OTYCTHOCT.

42. CAEJIKHU CbC CBbP3AHU JIMLA

Ceévp3anu nuua Buo na cevpzanocm

Tenexommuiekt UuBect Al [Ipy»ecTBO aKIMOHEP ChC 3HAUUTEIHO
BIIMSIHUC

JloHEB MUHBECTMBHTC JpyKECTBO aKIIMOHEP ChC 3HAYUTEITHO

xoaauar AJl BJIIUSIHUE

Mowmuna kpenoct AJ] CBBMECTHO JPYKECTBO

Hosepue ObennHeH AcouuupaHo IpyKecTBO

xoaguar AJl

HpyxectBa ot I'pyna IOX  JIpykecTBa, KOHTPOJIUPAHHU OT aCOLIUUPAHO
JIPYy’KECTBO

Codmpunt rpym A/l JpyKecTBO CBBP3aHO Upe3 KIOUOB
YIPaBIEHCKHU ePCOHAT

Endapma AJ]— B JpyXecTBO, CBbP3aHO YPE3 KIKOYOB

JTUKBUIAITHS YIpaBIEHCKH TIEPCOHAT

Codxoncynr rpyn A/ HpyxecTBo CBEpP3aHO Upe3 KIFOYOB
YIpaBIEHCKHU ePCOHAN

BEC enextpounBsect HpyXecTBO CBBP3aHO Upe3 KIIFOUOB

cuctemc EOO/I YIIPABIIEHCKU IIEPCOHAI

Exo comap uaBect OO/] Jpyx)ecTBo CBBp3aHO Upe3 KIIOUOB
YIPaBIEHCKHU TEPCOHAT

Cupuyc OO/] HpyXecTBO CBBP3aHO Upe3 KIFOUOB
YHPaBIEHCKH EPCOHAT

Mennuna ¢.CredanoBo JpyXecTBO CBbP3aHO YpE3 KIHOUOB

EOO/ YIPaBIEHCKH MEPCOHAN

OKII UuBectmbHTC OO/] HpyXecTBO CBBP3aHO Upe3 KIFOUOB
YIPaBJIEHCKH [EPCOHAI

Anda ua EOO/] HpyxecTBO CBBP3aHO Upe3 KIFOUOB
YIPaBJIEHCKH MIEPCOHAI

Ilepuoo na cevpzanocm

2021 r.

2021 r.

Ot
10.03.2021 r.
2021 r.

2021 r.

2021 r.

2021 .

2021 r.

2021 r.

2021 r.

2021 r.

2021 r.

2021 r.

2020 .
2020T.
2020T.
2020 T.
2020 T.

Jo 28.08.2020
T.

2020T.
2020 T.
2020T.
2020 T.
2020T.
2020T.

2020 1.
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1 anyapu - 30 1 anyapu - 30
Jlocmaeku om cevp3anu auya onu 2021 wnu 2020
BGN ‘000 BGN ‘000

,ZIocmaeKu Ha mamepuajirnu 3anacu om:

JlpyxecTBa, CBbp3aHHU Ype3 KIFOUOB YIPABICHCKH MTEPCOHA 4,570 3

CBbBMECTHH IpYKeCTBa 50 -

HdpyxecTBa, KOHTPOIUPAHHU OT ACOLIMUPAHO APYKECTBO 25 184

HpyxecTBa, CBbp3aHU Ype3 APYKECTBA AKLIUOHEPH ChC 3HAYUTEIIHO

BJINSIHHAE - 5,687
4,645 5,874

Jlocmasxu na ycayeu om:

JpyxecTBa, KOHTPOIUPAHH OT ACOITUUPAHO APYKECTBO 427 600

HpyxecTBa aklIMOHEPH CHC 3HAUUTEIIHO BIUSHUE 192 165

HpyxecTBa, CBbp3aHU Ype3 KITFOYOB YITPABICHCKH TIEPCOHAT 123 1,618

JlpykecTBa, CBbpP3aHH Upe3 APYKECTBA aKIIHOHEPH ChC 3HAUYUTEITHO

BIIUSTHUC - 595
742 2,978

Zlocmaeku 3a npm)oﬂueane HaA UH6eCMUUUOHHU umomu om.:

HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABIEHCKU IIEPCOHAT - 4

ﬂocmaexu Ha 01;ﬂzompaﬁuu mamepuainu akmueu om:

HpyxecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO 269 -

HpyxecTBa, CBbpP3aHHU Upe3 APYKECTBA aKIIMOHEPU ChC 3HAUUTEITHO

BIIUSIHUE - 151

JpyxecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH IIEPCOHA - 12
269 163

Jocmaexu 3a npudoodueane na 0via2ompainuy AaKmueu:

Jlpy>xecTBa, CBbP3aHU Upe3 KIOUOB YIPABICHCKH MTEPCOHAT - 139
- 139
/Jlpyeu oocmaexku om:
JpyxecTBa, KOHTPOJIUPAHHU OT ACOLIMUPAHO JAPYIKECTBO 96 92
JpyxkecTBa, CBBP3aHU Upe3 APYKECTBA AKIIMOHEPH ChC 3HAYUTEITHO
BITUSTHYE - 11
96 103

Pazxoou 3a nuxeu:

HpyxecTBa akLIMOHEPH ChC 3HAYUTEIHO BIUSHUE 87 -
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87 -
Hauucnenu oueuoenmu na:
HpyxecTBa akIHOHEPH CHC 3HAUUTEIIHO BIUSHUE - 4,332
KittouoB ynpaBieHCKH TepCoOHAT - 511
JpyxecTBa, KOHTPOIUPAHH OT ACOITUUPAHO APYKECTBO - 471
Acouunpanu ApyxKecTBa - 2
- 5,316
5,839 14,577
Ilpooasicou na cevp3anu nuya
IIpooasicou na mamepuanuu 3anacu 3a:
HpyxecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO 404 232
JpyxecTBa, CBp3aHU Ype3 KIFOYOB YIIPABICHCKH IIEpCOHAI 346 -
JpykxecTBa, CBbp3aHu Upe3 APY>KECTBa aKIIMOHEPH ChC 3HAUUTEITHO
BIIHSIHUC - 440
750 672
Ilpooasicou na ycnyzu 3a:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 135 135
JpyxecTBa, CBbP3aHN Ype3 KIFOYOB YIIPABICHCKH MepCOHAI 129 1
AcornuupaHu JIpyKeCcTBa 4 3
HpyxecTBa, CBBp3aHHU Upe3 APYKECTBA aKIIMOHEPH ChC 3HAUUTEITHO
BIIMSTHUE - 130
268 269
Takcu no nopvuumencmea u 2apaHyuu Ha:
JpyKecTBO, KOHTPOJIHMPAHO OT ACOIUHPAHO JIPYKECTBO 3 -
CbBMeECTHH JIpyKeCcTBa 1 -
4 -
Jluxeu no npedocmasenu 3aemu:
JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMHUPAHO JAPYKECTBO 980 1,225
CBbBMECTHU JIpYKECTBA 9 -
AconmupaHu JIpyKecTBa 2 76
991 1,301
2,013 2,242
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,ZIozoeopu 3a iu3une

Hpe3 OTUCTHUA NICPUOT APYIKECTBOTO € NPHU3HAJIO AKTUBHU, ITACUBU, Pa3XOAH, IUIalllaHNWAd BbB Bpb3Ka

C t)ozoeopu 3a JIU3UHZ CBC C6BP3AHU 1UYA, KAKTO CJICABA:

3aovrrncenuama no auzune koM 30 10HU BBB BPB3Ka C JIOTOBOPH 3a JIM3UHT ChC CBBP3aHU JIAIA Ca

KaKTO CJI€aBa:

30.06.2021 31.12.2020

BGN ‘000 BGN ‘000

IIpu3HaTH 3aIBDKEHUS 110 TU3UHT Ha | sHyapu 174 -
YBenudueHus - 180
Hauncnena nuxsa 1 1
ITnamanus Ha 3aABDKEHHS TI0 JIM3UHT 32 IIEPHOIA (12) (7)
3agbiokenus mo au3uHr kbM 30 ronu/31 nexkeMBBpH 163 174

Axmueume ,,npaco nHa nonzeane xpMm 30 10OHU BBB BPh3Ka C JIOTOBOPH 32 JIM3MHT ChC CBBP3aHU

JIMIa ¢ca KakKTo CJICABA.

30.06.2021 31.12.2020

BGN ‘000 BGN ‘000

AKTHB ,,[TpaBO Ha Mo3BaHe" KbM | sHyapu 172 -
YBenuueHus - 180
Hauucnena amopTu3arus (20) (8)
AKTHBH ,,ipaBo Ha moa3Bane“ kbM 30 1oHU/31 nekeMBpH 162 172

Pazuernte chCc cBBp3aHU MPEANIPUITHS Ca OMOBeCTeHU B [Ipunooicenusn Ne 19, Ne 23, Ne 28, Ne 35 .

ChCcTaBbT Ha KIIFOUOBHSA YIPABICHCKH IIepcoHaN Ha I'pynara BkitouBa onosecteHus B [Ipunoxxenue

No 1.1 u3mbIHUTENCH JUPEKTOP U wieHOBEe Ha ChBETa HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

B’LSHal"pa)K,[[eHHSITa U APYIrUTe J0XO0AU Ha KIIFOYOBUA YIIPABJICHCKHU IICPCOHAI U HAa U3IIBJIIHUTCIIHUTEC

JTUPEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPHUTE U YIIPABUTEIUTE HA AbLIEPHUTE IpyxkecTBa oT [ pymnara

ca B pa3mep Ha 2,725 x.iB. (2020 r.: 3,316 X.)1B.), B T.4.:
e Tekymu Bb3HarpaxaeHus — 2,206 x.as. (2020 r.: 2,711 x.1B.);
e rtanTremu — 519 x.18. (2020 r.: 605 x.11B.);

43. CbBUTHUSA CJE KPASI HA OTYETHUSA NIEPUOJ

Ha 6 1oim 2021 1. e BircaHa MpoMsiHa Ha CeAMIIETO U aJpec Ha yNpaBleHne, yCTaBa, CbBeTa Ha

JUPEKTOPUTE U YIIPaBUTENS Ha AbLIEPHOTO NpyxecTBo Canura dpanuaitzunr AJl, KakTo ¥ NMpoMsHA B

nmero My. HoBoto nme Ha apiiepHoto npysxectso € Copapmacu 64 AL

Hsma nmpyrm cemectBeHn cbOuTHs Bbh3HWKHamM cien 30 rorm 2021 r., xoWTo Ja W3MCKBAT

JIOITBIHUTEIHA KOPEKIIMU W/UIIM OTIOBECTIBaHMsI B KOHCouaupanus Gpunancos otueT kbM 30 tonn 2021 .
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