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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a mecTMeCeYHUsl epHoj, 3apbpmiBanl Ha 30 rouu 2025 roauna

1. UHOOPMALUA 3ATPYIIATA

I'pyna Codapma (I'pynara) BkimrouBa ApykKecTBO-Maiika u HeroBute aeBernecer (31.12.2024 r.:
OCEMJECEeT U AEBET) AbILEPHU ApyxecTBa. JombaHuTenHo, ['pynara umMa MHBECTUIIMH B IIECT ACOLMUPAHU U

B JIB€ CbBMECTHHU JpykecTBa (31.12.2024 r.: B 11eCT acOIMUpaHy U B IBE ChbBMECTHH).
Hpyscecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APYKECTBO, PETUCTPUPAHO B bbarapus cbe
cemanuie u aapec Ha ympasinenue rp. Codus, yn. Mmmencko moce Ne 16. JIpykecTBOTO € BIHCAHO B
Twprosekus peructsp Ha 11.04.2008 roguna ¢ EMK 831902088.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vugepnu opyscecmea
KbMm 30.06.2025 r. gpiiepnure apyxectBa B ['pynara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha YOpPaBICHHE — Tp.
Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

o Codapmacu EOO/JI - TEpProBcKo ApYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pemieHre Ha ATeHIUATa
no BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cenanuiie u aapec Ha yIpaBieHUC-
rp. Codus, pation Usrpes, ym.”JIpuesap CranueB” 5, Codapma busnec Taywpc, crpama ,,A”,

eTtax 12;

« Codapmacu 2 EOO/ - TBproBcko Apy>KeCTBO, pETUCTPUPaHO B brirapus ¢ pelieHne Ha AreHIuATa
no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u che cenanuiie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn.”JIvuezap Cranues” 5, Codapma buznec Tayspc, crpaga ,,A”, eTax
12;

b

o Codapmacu 3 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIIUsATa
no BoucBanusaTa Ne 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJipec Ha YINpaBiICHUE -
rp. Codwus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/] - THproBcKo Jpy>KECTBO, PErUCTPUPaHO B bbirapust ¢ penienne Ha ATeHIusTa
no BoucBanusATa Ne 20160229093338 ot 29.02.2016 . u cbec cenanullie U aJipec Ha YNpaBiICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuesap Cranues” 5, Copapma busnec Tayspc, crpazaa ,,A”, eTax
12;

o Codapmacu 5 EOO/I - TBproBcko Apy>KECTBO, peruCTpupaHo B brirapust ¢ pemienne Ha AreHnusTa
o BoucBanuaTa Ne 20160301155620 ot 01.03.2016 1. u cheC cemanuie U agpec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn. ”JIvuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, eTax
12;

b

o Codapmacu 6 EOO/I - TEproBcko Apy>KECTBO, perucTpupaHo B briarapust ¢ pemienne Ha AreHuusTa

o BoucBanusaTa Ne 20140127170842 ot 27.01.2014 . u che cemanuiie U ajgpec Ha YIpaBiICHHUE -
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rp. Codus, paiion Usrpes, yiu. ”JIpuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 7 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrmcBauuaTa Ne 20170315161212 ot 15.03.2017 1. 1 chC cemanmie U aapec Ha yIpaBICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

o Codapmacu 8 EOO/] - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHrne Ha ATeHInATa
no BoucBanusTa No 20170627142803 ot 27.06.2017 1. u cbe cenanuiie U aapec Ha yNpaBICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpaezap Cranues” 5, Codapma busnec Taywpc, crpaga ,,A”, eTax
12;

o Codapmacu 9 EOO/] - TBproBCKO IpyKEeCTBO, PETUCTPUPAHO B bhirapus ¢ pemieHrne Ha ATeHInATa
nio BrucBanusTa Ne 20170911100706 ot 11.09.2017 u cbe cenanuiie 1 aapec Ha YIPABICHUE - TP.

Codwmsi, paiton Usrpes, yn. ”JIvuesap Cranges” 5, Codapma busnec Tayspe, crpana ,,A”, etax 12;

o Codapmacu 10 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbC cemanuile U aapec Ha
ympasnenue - rp. Cocdwus, paiton Usrpes, yn. ”JIvuesap CranueB” 5, Codapma busnec Tayswpce,
crpaga ,,A”, etax 12;

o Codapmacu 11 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yin.”JIpuesap CranueB” 5, Codapma busnec Tayswpce,
crpaga ,,A”, erax 12;

o Codapmacu 12 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arenuusta no BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuuie U agpec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaja ,,A”, erax 12;

o Codapmacu 13 EOOJ] - THpProBcko IpyKeCTBO, PErHCTpUpPaHO B bbirapus c pelnieHue Ha
Arenuusrta no BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuuie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaja ,,A”, erax 12;

o Codapmacu 14 EOOJ] - TBProBCKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspe,

crpaga ,,A”, erax 12;

o Codapmacu 15 EOOJ/] - THproBcko Ipy>KeCTBO, pervucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. 1 cbe cemanuIie U aapec Ha
ynpasnenue - rp. Codus, parion HUsrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,

crpana ,,A”, erax 12;

o Codapmacu 16 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha
Arenuusara no BnucBanuara Ne 20180515105543 ot 15.05.2018 r. u cbC cenanuile U aapec HA
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yupasienue - rp. Codus, paiion Usrpes, yi.”JIsue3ap CranueB” 5, Codapma busznec Taywpc,
crpaga ,,A”, etax 12;

o Codapmacu 17 EOOJ] - THpProBcko OpyKeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuIe W ampec Ha
ynpasnenue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpama ,,A”, erax 12;

o Codapmacu 18 EOO/I- TproBcKoO IpyKECTBO, PETUCTPHPAHO B bbirapus ¢ pemenne Ha ATeHIUsATa
no BoucBanusTa Ne 20190228133836 ot 28.02.2019 1. u cbe cemanuie U aapec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Codapma buznec Tayspc, crpana A, erax 12;

o Bera ®apma A/l - TEProBCKO IPY>KECTBO, PETUCTPUPAHO B bhirapus ¢ peructpaliys mno (GUpMeHo Je10
No 581 ot 05.04.1999 1. Ha BenmmKOTEPHOBCKHS OKPBKEH ChJT M ChC CEAIIHIIE U aJpec Ha yIpaBIeHIe

- rp. Benuko TwspHOBO, yi1. ”Ibara mpka” Ne 32;

o Codapmacu 19 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPAHO B bbirapus c pelleHue Ha
Arennusra no BnucBanusita Ne 20090226110235 ot 26.02.2009r. u cbec cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,/3rok“, yu. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 20 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBaHusita Ne 20090518182226 ot 18.05.2009r. u cbec cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 21 EOOJ] - TBproBcKO IpYy’KECTBO, PErHCTpHpaHO B bwirapus c¢ penieHue Ha
Arennusara o BoucBanusta Ne 20090519084124 ot 19.05.2009r. u che cemanmuine U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 22 EOOJ] - TBProBcKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BomcBanusta Ne 20090320091825 ot 20.03.2009r. u cbhec cemanmuine U aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuesap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 23 EOOJ] - THpProBcKo IpyKECTBO, PErHCTPUpPaHO B bbirapus c pelnieHue Ha
Arenuusra no BnucBaHusita Ne 20090604184353 ot 04.06.2009r. u cbC cemanuilue U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 24 EOOJ] - THpProBcko IpyKECTBO, PErHCTpUpPaHO B bbirapus c pelieHue Ha
Arenuusara no BoucBanusaTa Ne 20090604170149 ot 04.06.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 25 EOO/] - THproBcko Ipy>KeCTBO, pPervucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBanusTa Ne 20090519080611 ot 19.05.2009r. u chec cemanuiie 1 aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap Crande* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.
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o Codapmacu 26 EOO/] - TBproBCKO Ipy>KECTBO, PEerHcTpupaHo B bwirapus c¢ penienue Ha
Arennusara o BoucBanusta Ne 20090226120647 ot 26.02.2009r. u cbCc cemanuie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Crander* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 27 EOO/] - THpProBcko IpyKeCTBO, PEerHcTpUpaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090604181926 ot 04.06.20091. n chCc cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 28 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B beiarapus ¢ pemieHne Ha
Arennusara o BoucBanusta Ne 20090227145039 ot 27.02.2009r. u che cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 29 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BoucBanusita Ne 20090605085738 ot 05.06.2009r. u che cemanuie u agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 30 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBanusita Ne 20090227160338 ot 27.02.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 31 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBaHusita Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 32 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpHUpaHO B bbirapus c¢ pelieHue Ha
Arenmusara o BomcBanusita Ne 20090319152459 ot 19.03.2009r. u che cemanuiie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 33 EOOJ] - TBProBCKO IpYy:KECTBO, PErMCTpHUpaHO B bbirapus c¢ pelieHue Ha
Arenmusara o BomcBanusita Ne 20090226112827 ot 26.02.2009r. u che cemanuiie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 34 EOOJ] - THpProBcko IpyKECTBO, PErHCTpUpPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBaHusita Ne 20090226165512 ot 26.02.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 35 EOOJ] - THpProBcko IpyKECTBO, PErHMCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenuusara no BoucBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cepanuine U aapec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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o Codapmacu 36 EOOJ] - TBproBCKO Ipy>KeCTBO, pPEerucTpupaHo B bwirapus ¢ pemienue Ha
Arennusara o BoucBanusta Ne 20090519083827 ot 19.05.2009r. u che cemanuiie u agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Crander* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 37 EOO/] - THpProBcko OpyKeCTBO, PEerHCTpUpaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBaausaTa Ne 20090226102708 ot 26.02.2009r. u che cemanuIne W agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 38 EOOJl - THpProBCKO IpyKEeCTBO, PETUCTPUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara o BoucBanusta Ne 20090519090345 ot 19.05.2009r. u cbhe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 39 EOOJ] - TBproBcKO IpYy:KECTBO, PErHCTpHpaHO B bwirapus c¢ penieHue Ha
Arennusara o BomcBanusita Ne 20090227150054 ot 27.02.2009r. u che cemanuiie U agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 40 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBanusita Ne 20081220153409 ot 20.12.2008r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 41 EOOJ] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBaHusta Ne 20090519080839 ot 19.05.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 42 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelnieHue Ha
Arenmusara o BomcBanusita Ne 20090518183127 ot 18.05.2009r. u che cemanuiie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 43 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelnieHue Ha
Arenmusara o BmmcBanusita Ne 20090226105948 ot 26.02.2009r. u che cemanuiie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 44 EOOJ] - THpProBcKo IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelieHue Ha
Arennusra no BnucBaHusita Ne 20090605134931 ot 05.06.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 45 EOOJ] - THpProBcko IpyKeCTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenuusara no BoucBanusaTa Ne 20090519091916 ot 19.05.2009r. u cbe cepanuine U aapec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.
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o Codapmacu 46 EOOJl - TBProBCKO IpPYKECTBO, PETUCTPHUPAHO B

bobirapusi ¢ pemieHue Ha

Arennusara no BrnucBanusTa Ne 20090519083054 0119.05.2009r. u cbe cenmanuie W aapec Ha

ympasnenue: rp. Codus 1756, Paiton ,,Usrpes, x.k. ,,I3TOK*, yiI.
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 47 EOOJl - TBProBCKO IpPYKECTBO, PETUCTPUPAHO B
Arernnusara no BoucBarmsaTra Ne 20090227154137 or 27.02.2009r. u
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes”, x.k. ,,I3TOK®, yiI.
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 48 EOOJl - THProBCKO IpPYKECTBO, PETUCTPHUPAHO B
Arenmnusra no BoucBanusta Ne 20090227155742 ot 27.02.2009r. u
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes”, x.k. ,,I3TOK®, yiI.
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 49 EOOJl - THProBCKO IpPYKECTBO, PETUCTPUPAHO B
Arenmnusra no BaoucBanusta Ne 20090518162442 ot 18.05.2009r. u
ympasnenue: rp. Codust 1756, Paiton ,,Usrpes, x.k. ,,I3TOK*, yiI.
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 50 EOOJ] - THproBcko apyKeCTBO, PETHCTPUPAHO B
Arenimgra no BoucBanugra Ne 20090227152516 ot 27.02.2009r. u
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes”, x.k. ,,I3TOK®, yII.
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 51 EOOJl - TBProBCKO IpYy>KECTBO, PErMCTPHPAHO B
Arenimgra no BoucBanugra Ne 20090227153607 ot 27.02.2009r. u
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes”, x.k. ,,I3TOK®, yII.
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 52 EOO/] - THproBcko Ipy>KECTBO, PETHCTPUPAHO B
Arenmnusta no Bunucsanusta Ne 20090518174837 ot 18.05.2009r. u
ympasnenue: rp. Codust 1756, Paiton ,,U3rpes, x.k. ,,I3TOK*, yiI.

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 53 EOO/] - TBproBcko Ipy>KeCTBO, PETHCTPUPAHO B
Arenmusta no Bunucsanusta Ne 20090226101122 ot 26.02.2009r. u
ympasnenue: rp. Codust 1756, Paiton ,,U3rpes, x.k. ,,I3TOK*, yiI.

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 54 EOOJ] - THpProBcko IpyKECTBO, PETHCTPUPAHO B
Arennugra o soucBaHugTa Ne 20090519085825 ot 19.05.2009r. u
ynpasienue: rp. Codus 1756, Paiton ,,M3rpes”, x.k. ,,M3T0K“, yiI
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 55 EOOJ] - THpProBcko IpyKeCTBO, PETrHCTPUPAHO B
Arennusata nmo BmucBaHusaTa Ne 20090414165833 ot 14.04.2009r. u
ynpasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,MI3T0K“, yiI
Codapma buznec Tayspc, crpana "A", er. 13.

,wJIpue3ap CraHueB™ Ne5,

bearapus ¢ peuieHue Ha
CBhC CEHANUINE U agpec Ha
»JIbpue3ap CranueB” Ne5,

bobirapusi ¢ pemieHue Ha
ChC CEAaNUINe U aapec Ha

»JIbpue3ap CranueB™ Ne5,

Boearapus c¢ peuieHue Ha
ChC CeAaNHIle U aapec Ha
»JIpue3ap CranueB” Ne5,

bearapus ¢ pemeHue Ha
CBhC CEHANUINE U agpec Ha
»JIpue3ap CranueB™ Ne5,

bearapuss ¢ pemeHue Ha
CBhC CEHANUINE U agpec Ha
»JIpue3ap CranueB™ Ne5,

Bbearapust ¢ pemenue Ha
ChC CeJaJIUILE U aJpec Ha

»JIpue3ap CranueB™ Ne5,

Bbearapust ¢ pemenue Ha
ChbC CeJaJIUILE U aJpec Ha

»JIpue3ap CranueB™ Ne5,

bearapus ¢ peuieHue Ha
CBhC CEAANUINE U aapec Ha

,wJIpuesap CrandueB™ Ne5,

bearapus ¢ peueHue Ha
CbC CElANMIIEC U ajpec Ha

wJIpue3ap CranueB™ Ne5,
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o Codapmacu 56 EOOJ] - TBproBCKO Ipy>KeCTBO, pPEerucTpupaHo B bwirapus ¢ penienue Ha
Arennusara o BoucBanusta Ne 20090519071228 ot 19.05.2009r. u che cemanuiie U agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Crander* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 57 EOO/] - THpProBcko IpyKeCTBO, pPEervucTpUpaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBaausaTa Ne 20090604164039 ot 04.06.2009r. m che cemanuine W agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 58 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B bbiarapms ¢ pemieHne Ha
Arennusara o BoucBanusta Ne 20090227160132 ot 27.02.2009r. u che cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap Cranuye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 59 EOOJl - TBproBckO Ipy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BoucBanusita Ne 20090114162615 ot 14.01.2009r. u che cemanuiie u agpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 60 EOO]] - THpProBcko IpyKECTBO, PETHUCTPHPaHO B bbirapus c pelieHue Ha
Arenuusara no BoucBaHusita Ne 20080422121447 ot 22.04.2008r. u cbc cepganuiie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,M3rpes”, x.k. ,,M3rok®, ymn. ,JIpuesap CranueB™ No5,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 61 EOOJ] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arennusra no BnucBaHusita Ne 20090114170550 ot 14.01.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandye* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 62 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arenmusara o BomcBanusita Ne 20080512090050 ot 12.05.2008r. u che cemanuiie u agpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, yu. ,JIpuesap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 63 EAJ] - TBProBecko IpyKecTBO, PETUCTPUpPaHO B bbirapus ¢ pemenre Ha AreHuusTa mno
BricBanusTa Ne 20080410180229 ot 10.04.2008r. u che cenanuiie U agpec Ha ynpasienue: rp. Codus
1756, Paiion ,,U3rpes®, xk.k. ,,I3ToK*, yi. , JIpuezap CranueB NoS5, Coapma busnec Tayspce, crpana
"A", er. 13.

o Codapmacu 64 AJl - TEProBcKo ApyxKecTBO, perucTprpano B brirapus ¢ penieHre Ha ATeHIUITA
o BucBaHusATa Ne 20080411103252 ot 11.04.2008r. 1 cbC cenanuiie u aapec Ha yIpaBlIEHUE: IP.
Codus 1220, Paiion ,,Hagexna“, yi. ,,Poxxen* Nel6.

o Codapmacu 65 EOO/] - THpProBcko Ipy>KeCTBO, pPEerucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara mo BmmcBanusaTa Ne 2023122115545 ot 21.12.2023r. 1 cbC cemanmine W aapec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,Usrpes®, xk.k. ,,U3ToK*, yi. , JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.
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o Codapmacu 66 EOOJ] - TBproBcKO Ipy>KeCcTBO, perucTpupaHo B bwirapus ¢ pemienue Ha
Arennusara o BoucBanusita Ne 20240108112701 ot 08.01.2024r. u che cemanuiie U agpec Ha
ympasnenue: rp. Codwus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok", yiu. ,,JIpue3ap Cranuer™ Ne5, Cohapma
buznec Tayspc, crpana "A", et. 13.

o Codapmacu 67 EOO/] - THpProBcko OpyKeCTBO, PErHCTpUpaHO B bbiarapus c pelieHue Ha
Arenmusara o BrmcBaausaTa Ne 20240109162219 ot 09.01.2024r. m che cemanuIne W agpec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,U3rpes®, xk.k. ,,U3ToK", yi. , JIbue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

o Codapmacu 68 EOOJl - THpProBCKO OpyKeCTBO, PETUCTpUpaHO B bbeiarapus ¢ pemieHne Ha
Arennusara o BoucBanusita Ne 20240108112943 ot 08.01.2024r. u cbe cemanuiie U agpec Ha
ynpasnenue: Tp. Codus 1756, Paiion ,,srpes®, xk.k. ,,U3T0K", yi. ,, JIpue3ap Cranues* Ne5, Codapma
buznec Tayspc, crpama "A", eT. 13.

o Codapwma Iomann 3.0.0, Ilomnma, B TMKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHoMuuecko oteneHne Ha PaiioHHus
chaeOeH perucTsp Ha BapmraBa u cbe cenanmine u agpec Ha ynpasieHue — [lomma, rp. Baprrasa,

yi1. “IIpmkoBa” Ne 58;

o Codapma Bapmasa CII. 3.0.0, Ilomma — TBProBcKO ApYKeCTBO, peructpupaHo B [lomma c
pemienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cromaHcko otnaeneHue Ha JlbpKaBHUSA
chlIcOCH perucThp Ha BapinaBa u ¢be cenanuiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”Xamyounckuero” Ne §;

« 00O Cotapma Ykpaiina, YkpaiiHa — TBProBCKO JPYKECTBO, PETHUCTPUPAHO B YKpaiiHa C peleHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA IbpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 (GU3UUECKUTE JHMLA - MPEIIpUeMayd U CbC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Ip.

Kues, O60s0HCcKH patioH, npocnekT "Mockosckuit” Ne 9, kopnyc 4, e1.2, opuc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PErUCTPUPaHO B YkpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENATUIIE U apec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. , Jleanncku uckpu” Ne 31;

o Codapma Tpeiinunr J1.0.0., CbpOUst - TBPrOBCKO APYKECTBO, periucTpupano B CepOus ¢ pemenne No
07829531 ot 05.02.1992 r. Ha AreHuusi MO CTOMAHCKUTE PETUCTPU U ChC CENANUIIE U ajpec Ha

ympasienue — Coepoust, Benrpaz, Oy, 3opana xunmpkuda 488;

e TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO IIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. or MuHHCTEPCTBO Ha MPaBOCHANETO, Aye30BCKH
paiioH, chC ceJanuile U aapec Ha ynpasieHue — Kazaxcran, rp. AnmaTtu, Aye30BCKU paiioH, MKD.

Mawmup — 4, mom 190;
o  ®apmaxum EOO/], CepOus - THProBCKO ApYyKecTBO, peructpupano B Cepoust ¢ b/ 27219/2020 na

14.04.2020 r. ot AreHnMs 0 CTONAHCKUTE PErUCTPH Ha rp. benrpan u cbe cepanuiue u aapec Ha

ymnpasnenue — Pemmyonuka CepOust, rp. benrpan, ya. ,,Bnagumupa [TonoBuua™ Ne 6;

o Codapma Pyc OOO, Pycus- TBHpProBcKO IpyKecTBO, perucrpupano B Pycus c pemenue Ne
1237700691524 ot 13.10.2023 r. Ha EauaHus 1bpKaBeH perUCThP Ha IOPUANYECKHUTE JIUIA U ChC

CelaNuILe U aapec Ha ynpasieHue — Pycus, rp. Mocksa, yi1. ,,Jlerauxosckas”™ Ne 10.
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o ®apmanosa /1.0.0., CepOusi— THProBCKO IpYKECTBO, peructpupaHo B CoepOusi ¢ pemieHue Ne
20408642 na 15.04.2008 r. oT AreHius o CTOMAHCKUTE PErUCTpU Ha Tp. benrpaa u che ceganuiie

U ajipec Ha ynpasieHnue — PermyOnmka Copoust, Tp. benrpan, yi. ,,baiie [Tupnsauna” Ne 1;

o COOO bpurutpeiin, bemapyc— TBproBcko ApykecTBO, perucTpupaHo B bemapyc c¢ pemrenne Ne
190567633 ua 24.09.2004 r. or MUHCKHM 00JIaCTEH U3BIHUTENICH KOMUTET U ChC CEJIANIHIIEC U aTpec

Ha yrpaBieHue — Peny6onuka benapyc, Muncku paiion, [llombicmutkuii cenbckuii coBet Ne 18;

« 000 [abpanzes®apm, benapyc— Thproecko ApyecTBo, peructpupano B benapyc ¢ pemenne Ne
591034846 na 17.06.2020 r. ot I'pogHeHCKHS TPAACKU U3IBIHUTEICH KOMUTET U ChC CENATUIIE U
aapec Ha ynpasienne — Penyonmka benapyc, rp. I'ponno, yi. ,,['apbapckas”™, n.4;

« 00O He Cka, benapyc— ThproBCcKo JIpy>KecTBO, peructpupano B benapyc c pemenne Ne 191582872
Ha 12.04.2011 1. or MUHCKH paiflOHEH H3ITBIHUTENICH KOMHUTET M ChC CENANUINe W ajpec Ha

ynpasnenue — Penyonuka benapyc, Muncku paiion, Lllombiciunkuii cenbckuii coBet Ne 18;

e« 00O bemnepodon, benapyc— THproecko ApyxKecTBO, peructpupano B bemapyc c¢ pemenue Ne
190470316 Ha 17.07.2003 1. oT MUuHCKH 00JaCTEH U3MBIHUTENICH KOMUTET U ChC CEJJANHIIE U afpec

Ha ynpasienue — Penyonuka benapyc, Muncku paiion, [Llombicinnkuii cenbckuii copet Ne 18;

« 00O AnpdaAnreka, bemapyc— TBproBcko apykecTBO, perucTpupano B bemapyc c permenne Ne
692109178 Ha 21.12.2018 r. oT MUHCKH palilOHEH U3ITBJIHUTENIEH KOMUTET U ChC CEAAIHUILE U aTpec

Ha yrpaBieHue — Peny6onuka benapyc, Muncku paiion, [llombicnurkuii cenbckuit coBet Ne 18;

« OOO ®uroben, bemapyc— TBProBcKO Ipy»KEeCTBO, perucTpupano B bemapyc c pemenue Ne
100456458 na 03.02.2020 r. oT MuHCKH paiiOHEH U3IIBJIHUTENIEH KOMUTET U ChC CEAATUILE U aTpec

Ha yrpaBieHue — Peny6nuka benapyc, Muncku paiion, [llombicnurnkuii cenbckuii coBet Ne 18;

« 00O Tabuna, benapyc— ThproBcko IpykecTBo, peructpupano B benapyc ¢ pemenne Ne 101260261
Ha 29.12.1999 r. or MuHCKH 00IaCTeH M3MBIHUTENEH KOMHUTET M ChC CEJAIHIIEe W ajpec Ha

ynpasienue — Perryonuka benapyc, Muncku paiion, Lllombicanikuii cenbekuii copet Ne 18;

o OJ10 Camocnaiin, benapyc— ThproBcko Apy»XKecTBO, peructpupaHo B bemapyc c¢ pemenue Ne
500046184 na 05.05.2006 r. ot I'porHEHCKN 0OIACTEH M3ITBIHUTEIICH KOMHUTET U ChC CEJIATHIIE U

aapec Ha ynpasjienue — Penyonuka benapyc, rp.I'poaHo, yia.CnaBunckoro Ne 5;

« BOOO CneuAdapmarus, benapyc— ThproBcko IpyKecTBO, perucTpupano B benapyc ¢ perienue Ne
700432245 1a 09.03.1998 r. or MOTmwieBcKr 00JaCTEH U3IIBIHUTEIECH KOMUTET U ChC CENAIIUIIE U
aapec Ha ynpasjieHue — PenyOnuka benapyc, Morunescka obnact, rp. boOpyiick, yi. [lymkuHa,
1.163;

o Codapmacu /[l.0.0., CppOus— TBProBCKO IPYy*KeCTBO, perucrpupano B CbppOus ¢ pellieHue Ha
Peructrpa Ha 3npaaute 3aBeneHus b3y 1160/2024 ot 30.08.2024 r. u chC ceanuIie u agpec Ha

ympasienue — Permyonuka Cep6ust, benrpaa-Hosu benrpan, 6ya. ,,Mapmrana TonOoyxuna” Ne 29;

» Anorekapcka ycraHosa (AY) I'peiir @apmacu, CbpOnsi— THProBCKO APYKECTBO, PETUCTPUPAHO B
Copbust c pemenue Ha Peructoepa Ha 3apaBauTe 3aBeaenus b3Y 85/2024 or 18.01.2024 r. u cbe

CeJlaNTHIIE U aipec Ha yrpasienue — Pemyonuka Cepousi, benrpan-Ilanunyna, yi. Bunmnae Boge;

o CodpTex CopBucuc EOO/— TBProecko Apy:KecTBO, perucrpupano B bwirapust ¢ pemieHue Ha
Arenrusta no rmcBanmsaTa Ne 20250228081900 ot 28.02.2025 1. u ChC cemaiuie W aupec Ha
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ynpasnenue: rp. Codust 1756, Paiton ,,3rpes”, k.. ,,J310k", yi1. ,,JIbue3ap Cranues* Ne5, Codapma

buznec Tayspc, crpana "A", et. 15.;

Ha 28.02.2025 r. komnanusta-maiika yupenssa apyxecrsoto CodpTex CrpBucuc EOO/.

Ha 21.02.2024 r. upe3 nmbiiepHoTo cu apyxkectBo Codapmacu EOO/], I'pymata mpumoOuBa
npyxectBata Copapmacu 66 EOO/L. Codapmacu 67 EOO/] u Codapmacu 68 EOO/I.

Ha 13.03.2024 r. upe3 nmbiepHoTo cu apyxkectBo Codapmacu EOO/], I'pynmata mpumoOuBa
npyxectBoto Codapmacu 65 EOO/L.

Ha 10.07.2024 r. upe3 apmiepHoto cu apyxectBo Codapma Tpetinunr AJl, ['pymara npumoOusa
79% ot xanurtana Ha COOO bpututpeiin, benapyc.

Ha 13.08.2024 r. Codapma A/l npunobmBa koHTpoa B apyxkectBoto @apmanoa OO/, Cepous,
Ype3 TOKYyIKa Ha IOMIBJIIHUTENEH A5 B pa3mep Ha 50 % oT kanuTana Ha ApYKeCTBOTO..

Ha 30. 08. 2024 r. gpmeproTo apyxectBo Codapma Tpeiimunr Jl.0.0, benrpan yupenssa cBoe
nbinepHo apyxectBo Codapmacu [1.0.0., benrpas.

Ha 02.09.2024 r. B TsproBcKus perucTbp KbM AreHUUATA MO BIMCBAHUATA € BIIUCAHO BIMBAHETO
Ha Bera dapma A/l B Codapma AJl. Bauanero Ha Bera dapma AJl (mpeoOpasyBalio ce APYKECTBO) B
koManHusaTa-Maiika Codapma AJl (mpuemanio ApPYKECTBO) € pealu3upaHo 4pe3 MpaBHata (opma Ha
npeoOpa3yBaHe, pernamMeHTrpana B ThproBekus 3akoH. B pesynTar Ha caenkara IsUIOTO UMYIIECTBO Ha
Bera ¢apma AJl mpemunaBa B Codpapma AJl, a Bera dapma Al ce mpekparsiBa 6e3 TUKBUAAIHS.

IlenTa Ha caenkaTa 1o npeoOpa3yBaHETO Ha ABETE IPY>KECTBa € Ouna:

® IPEeCTPYKTypUpaHe Ha JApyxecTBara B rpymara Codapma, 3a Ja ce eJIMMUHUPAT TyOnupalnu ce
JIEHOCTH;

e (okycupaHe Ha YCUIHMATa KbM IPOM3BOJCTBEHATa M THPrOBCKaTa JIEHHOCT, CHOTBETHO KBM
ONTUMHU3YPAHE HA aIMIHUCTPATUBHHUTE PA3XO/IH;

e YyBelnMYaBaHe Ha e(EeKTUBHOCTTA M TOCTUTaHEe HAa CHHEPTHeH e(eKT KaKTO 3a yNPaBICHHUETO U
M3BBPIIBAHETO HA MPOU3BOJICTBEHATA M THPTOBCKA ICUHOCT, TaKa M 3a ONTUMU3UPAHE HA PA3XOIUTE.

3a cueToBOJIHU IIeNu € OuIia IpreTa 3a JjaTa Ha BiuBaHeTo natara 01.01.2024 r.

Ha 09.10.2024 r. upe3 abimepHoro cu apyxkectso Codapma Tpeinunr [.0.0, benrpan, I'pynara
npua00HBa APYKecTBOTO AnioTekapcka ycranosa (AY) I'peiir @apmacu, Copoust.

Cvemecmnu opyscecmea
KoM 30.06.2025 r. cbBMecTHU Apy:KecTBa Ha ['pymnara ca:

e MowmuHa kpermoct AJ] — TBProBCKO ApPYy>KECTBO, PETUCTpUpaHO B bhirapus c perieHne Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine U agpec Ha yOpaBlIeHHE - Tp.

Benuko TwspHOBO, yn. "Maructpanaa” Ne 23.

e 3AO0O Komnanus Uurepdapm, benapyc— Tbproscko npyxecTBo, peructpupato B benapyc ¢ perienue
Ne 300000556 nHa 27.11.1996 r. ot Burebcku 001acTeH N3IBIHUTENEH KOMUTET U ChC CENANIUIIE U

aapec Ha ynpasienue — Penybnuka benapyc, 210027, rp. Bure6ck, Oy ,,Ctpouteneit”, 3/2-162;

Acouyuupanu opyrcecmea
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I'PYIIA CO®APMA

PUJIO

AKEHUSA KbM MEXJIWHHUA KOHCOJIUJIUPAH ®PUHAHCOB OTUYET

3a eCTMeCeYHHUsl epHo, 3apbpmiBaul Ha 30 ouu 2025 roauna

KoM 30.06.2025 1. aconmupanu qpysxectsa B [ 'pymara ca:

Hosepue O6ennuer XonauHar Al — TBProOBCKO IPYyKeCTBO, perucTpupano B CopHiiCKu TpaJcKu ChT
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cepanuine u aapec Ha ynpasieHue rp. Codus 1756,

yi.”JIpue3ap CrangeB”NoS, crpama “A”, et.7.

Codapma nmorn AJICHULL — TBproecko ApyxkecTtBo, peructpupano B Coduiicku TpajacKku ChI C
perrerne Ne 1/24.03.2006 1. u cbe cemanuiie u aapec Ha ynpasienue rp. Codust 1756, yi.

“JIpuesap CtanueB” Ne 5.

Codapma bumgunarc AJICHLL — TeproBeko npyxectBo, peructpupano B CoQUACKH TPaICKu ChJ €
pemenne Ne 1/14.08.2007 1. u cbe cemanumie u aapec Ha ynpasiaenue rp. Codus 1756, yi.
“JIpuezap CtanueB” Ne 5.

00O TI'anena®apm, berapyc— TBProBCKO APYKECTBO, perHCTpupaHo B bemapyc ¢ pemenune Ne
291192483 na 12.06.2013 1. or MuHCKH 00JIACTCH U3IBJIHUTENICH KOMUTET U ChC CEJIANIHIIE U aTpec
Ha yrpaBieHue — Peny6onuka benapyc, Muncku paiion, [llombicnurmkuit cenbckuii coBet Ne 18;
OO0 Memxken, bemapyc— TBProBCKO IpYyXKECTBO, peructpupano B bemapyc c pemenue Ne
100100334 1a 22.06.1993 1. oT MuHCKH 00JaCTEH U3MBIHUTENICH KOMUTET U ChC CEJJANUIIE U afpec

Ha ynpasienue — Penyonuka benapyc, Muncku paiion, [Llombicinnkuii cenbckuii copet Ne 18;

010 Anendapm-uitoc, benapyc— ThproBcko JIpyKecTBO, perucTpupano B benapyc ¢ pemerne Ne
191068124 1a 25.09.2008 r. oT MUHCKH 00JaCTEH U3MBIHUTENICH KOMUTET U ChC CEJJANHIIE U afpec

Ha ynpasienue — Penyonuka benapyc, Muncku paiion, [Llombicinikuii cenbckuii copet Ne 18;

1.1.Coocmeenocm u ynpagnenue Ha OPysHceCHEomo-maika

Codapma A/l e myOIMYHO APYKECTBO CHIVIACHO OBJITapcKusi 3aKOH 3a MyOIMYHO MpeliaraHe Ha

ueHHy KHmxka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO CE ThpPryBar U Ha BapimaBckarta GoHmoBa

oopca.

ciacaBa:

Ksm 30.06.2025 1. pasnpeneieHneTo Ha aKIMOHEPHUS KaluTal Ha APYKECTBOTO-Maiika € KaKTo
%
JloneB MaBectMbHTC XOoaauar AJl 40.18
TenexommnexkT MuBect AJl 15.97
Codapma AJl (0OpaTHO M3KYIICHU aKI[HH) 5.24
Jpyru ropuardecku Tuia 23.78
Orusia MiBanoB JloHeB 9.05
Hpyru ¢uznyeckn muna 5.78
100.00

Coq)apMa AI[ nMa €IHOCTCIICHHA CUCTEMA Ha YIPABJICHUC CbC CobBeT Ha JAUPCKTOPUTEC OT I€TUMaA

YJICHOBC. PTJKOBOJICTBOTO Ha prﬂ(eCTBOTO-MaﬁKa B JIMIICTO Ha CobBeTa Ha JUPEKTOPUTE NMa CJIICAHNA CbCTaB

kbM 30.06.2025 1.:
J.u.n. Orasa JloHeB Ilpencenaren
Becena Ctoesa 3aM.Ipenceaaren
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IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a eCTMeCeYHHUsl epHo, 3apbpmiBaul Ha 30 ouu 2025 roauna

bucepa Jlazaposa Ynen
Anekcannbsp Yaymes Unen
WBan banuncku Ynen

HpyxecTBoTO-MaliKa ce MpPEJCTaBiIsiBa U YIPaBsiBA OT U3IIBIHUTEIHUS AUPEKTOP O.M.H. OTHSH
JloHes.

Bb3 ocHOBa Ha CKJIIOYEH IOTOBOP 32 THPTOBCKO ympasieHue oT 9 tonum 2020 r., MPOKypHCT Ha
npyxectBoto € Cumeon [loHes.

OmuTHUAT KOMHTET moAamomara pabotata Ha ChBeTa Ha AMPEKTOPUTE, WMa pOJS Ha JIHIIA,
HATOBAapEHM C OOIO yIpaBieHHe, KOUTO W3BBPIIBAT MOHUTOPUHT W HAA30p HaJX BHTPENIHATa KOHTPOIIHA
CUCTEMa, YIIPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYHTAHE Ha JPY>KECTBOTO.

OHI/ITHI/IHT KOMUTECT UMa CJICAHUA CbCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpykmypa na I'pynama u npedmem na oeiinocm

Crpykrypara Ha ['pynara BkimrouBa Codapma A/l kaTo npykecTBo — Maiika ¥ IIOCOYSHHUTE TIO-T0ITY
IObLIEPHU APY>KECTBA!

Jlama na Jlama na
Mvwepnu opyscecmea 30.06.2025 31.12.2024 npuoobusane na oceobocoasane om
KoHmpon KoHmpon/énusane
Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tperiaunr Al 87.13 87.99 08.06.2006
®apmanoructuka AJJ - - 15.08.2002 19.12.2024
Enextponxomepc EOO/] - - 09.08.2005 19.12.2024
®uro [lanayzoso AJ] - - 21.09.2012 07.11.2024
Bera ®apma AJ] - - 11.11.2016 02.09.2024
Codapmacu EOOJT** 87.13 87.99 19.01.2015
Cocdapmacu 2 EOOJT** 87.13 87.99 17.06.2015
Codapmacu 3 EOOI** 87.13 87.99 02.12.2015
Codapmacu 4 EOOJT** 87.13 87.99 29.02.2016
Codapmacu 5 EOOJT** 87.13 87.99 01.03.2016
Cocdapmacu 6 EOOJT** 87.13 87.99 03.12.2015
Codapmacu 7 EOOJ]** 87.13 87.99 15.03.2017
Codapmacu 8 EOOJI** 87.13 87.99 27.06.2017
Codapmacu 9 EOO[** 87.13 87.99 11.09.2017
Cocdapmacu 10 EOOJT** 87.13 87.99 11.09.2017
Codapmacu 11 EOOJ[** 87.13 87.99 07.12.2017
Codapmacu 12 EOOJT** 87.13 87.99 07.12.2017
Codapmacu 13 EOOJ[** 87.13 87.99 07.12.2017
Codapmacu 14 EOOJ[** 87.13 87.99 07.12.2017
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Codapmacu 15 EOOJ1** 87.13 87.99 07.12.2017
Cogapmacu 16 EOOT** 87.13 87.99 15.05.2018
Codapmacu 17 EOOJ** 87.13 87.99 15.05.2018
Cogapmacu 18 EOOT** 87.13 87.99 28.02.2019
Codapmacu 19 EOOJ** 87.13 87.99 01.10.2020
Cogapmacu 20 EOOJT** 87.13 87.99 01.10.2020
Codapmacu 21 EOOJ** 87.13 87.99 01.10.2020
Cogapmacu 22 EOOJT** 87.13 87.99 01.10.2020
Codapmacu 23 EOOJ** 87.13 87.99 01.10.2020
Cogapmacu 24 EOOJT** 87.13 87.99 01.10.2020
Codapmacu 25 EOOJ** 87.13 87.99 01.10.2020
Cogapmacu 26 EOOJT** 87.13 87.99 01.10.2020
Codapmacu 27 EOOJ** 87.13 87.99 01.10.2020
Cogapmacu 28 EOOT** 87.13 87.99 01.10.2020
Codapmacu 29 EOO** 87.13 87.99 01.10.2020
Codapmacu 30 EOOJ** 87.13 87.99 01.10.2020
Codapmacu 31 EOOI** 87.13 87.99 01.10.2020
Codapmacu 32 EOO[** 87.13 87.99 01.10.2020
Codapmacu 33 EOOI** 87.13 87.99 01.10.2020
Codapmacu 34 EOOJ** 87.13 87.99 01.10.2020
Codapmacu 35 EOOI** 87.13 87.99 01.10.2020
Codapmacu 36 EOOJ[** 87.13 87.99 01.10.2020
Codapmacu 37 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 38 EOOJ[** 87.13 87.99 01.10.2020
Codapmacu 39 EOOI** 87.13 87.99 01.10.2020
Codapmacu 40 EOOI** 87.13 87.99 01.10.2020
Codapmacu 41 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 42 EOOJ** 87.13 87.99 01.10.2020
Codapmacu 43 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 44 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 45 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 46 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 47 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 48 EOOJ** 87.13 87.99 01.10.2020
Codapmacu 49 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 50 EOOJ** 87.13 87.99 01.10.2020
Codapmacu 51 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 52 EOOJ** 87.13 87.99 01.10.2020
Codapmacu 53 EOOI** 87.13 87.99 01.10.2020
Codapmacu 54 EOOJ1** 87.13 87.99 01.10.2020
Codapmacu 55 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 56 EOOJ1** 87.13 87.99 01.10.2020
Codapmacu 57 EOOJI** 87.13 87.99 01.10.2020
Codapmacu 58 EOOJ1** 87.13 87.99 01.10.2020
Codapmacu 59 EOOI** 87.13 87.99 01.10.2020

Codapmacu 60 EOOJ]** 87.13 87.99 01.10.2020
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Codapmacu 61 EOOJ** 87.13 87.99 01.10.2020
Cocdapmacu 62 EOOJT** 87.13 87.99 01.10.2020
Cocdapmacu 63 EAJT** 87.13 87.99 01.10.2020
Codapmacu 64 AJ[** 87.13 87.99 01.10.2020
Codapmacu 65 EOOJI** 87.13 87.99 13.03.2024
Codapmacu 66 EOOJI** 87.13 87.99 21.02.2024
Codapmacu 67 EOOJI** 87.13 87.99 21.02.2024
Codapmacu 68 EOOJI** 87.13 87.99 21.02.2024
CohTex Copsucuc EOO]] 100.00 - 28.02.2025

* edhexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

/Mama na Jama na

vwepnu opyscecmea 30.06.2025 31.12.2024 npudoousane na 0cs000dCcOasane om
KoHmpon Koumpon/énusane

Jpyscecmea 6 uyyncouna Yuacmue % Yuacmue %

I[TAO Buramuan 100.00 100.00 18.01.2008

Codapma Bapmasa CII. 3.0.0 100.00 100.00 23.11.2010

Codapma Ionanz 3.0.0 - s 60.00 60.00 16.10.2003

JTUKBUIAIAS

00O Codapma Ykpaiina 100.00 100.00 07.08.2012

TOO Codapma Kazaxcran 100.00 100.00 06.11.2014

Codapma Tpetiguar 1.0.0.** 87.13 87.99 09.08.2017

dapmaxum EOO/] 100.00 100.00 14.04.2020

Codapma Pyc OO0 100.00 100.00 13.10.2023

®apmanosa /[.0.0. 75.00 75.00 13.08.2024

Codapmacu J[.0.0.%* 87.13 87.99 30.08.2024

COOO Bbputurpeitn** 68,83 69,51 10.07.2024

OO CamocJlaita** 44,74 45,18 10.07.2024

00O Tabuna** 68,08 68,75 10.07.2024

00O bennepodpor™* 48,87 49,35 10.07.2024

00O He Cxa** 68,83 69,51 10.07.2024

000 dwuroden** 68,83 69,51 10.07.2024

00O AnbdaAnrexa** 68,83 52,13 10.07.2024

000 Habpanzesdapm** 68,83 69,51 10.07.2024

AY T'peiit ®apmacu** 87,13 87,99 09.10.2024

BOOO CneuAdapmarms ** 68,83 69,51 31.12.2024

* echexmusen npoyenm na yyacmue

** nenpsiko yuacmue

o Codapmacu EOO/] e npmepHo apyxectBo upe3 Codapma Tpeiinunr A/l - Copapma Tperiaunr AJl
npurexana 100% ot kanurana Ha Codapmacu EOO/I;

e Codapmacu 2 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOO/Jl - Codapmacu EOO]]
npurexana 100% ot kanutana Ha Codapmacu 2 EOO/I;

e Codapmacu 3 EOO/l e mpmepHo apyxectBo upe3 Codapmacu EOO/J] - Codapmacu EOO/]
npurexana 100% ot kanutana Ha Codapmacu 3 EOO/I;

e Codapmacu 4 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanutana Ha Codapmacu 4 EOO/I;
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Codapmacu 5 EOOJl e memepno apyxkectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 5 EOO/I;

Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO/]
nputexana 100% ot karmurana Ha Codapmacu 6 EOO/I;

Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Codapmacu 8 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacm EOO/J[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 10 EOO/];

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpetigunar AJ] nputesxaa 100% ot kanurana Ha Codapmacu 11 EOO/I;
Codapmacu 12 EOOJ e mwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpetigunar AJ] nputesxkaa 100% ot kanurana Ha Codapmacu 12 EOO/I;
Codapmacu 13 EOOJ e nmwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpetiguar AJ] nputesxaa 100% ot kanurana Ha Codapmacu 13 EOO/I;
Codapmacu 14 EOOJ e nmwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma

Tpetiguar AJ] nputesxara 100% ot kanurana Ha Codapmacu 14 EOO/I;

Codapmacu 15 EOO/] e gpiiepHo apyxectso upe3 Codapma Tpeiinunr AJl - Codapma Tpelinunr
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Cocdapmacu 16 EOOJ] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/l e mpmeprno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/];

Codapmacu 18 EOO/l e mpmepno apyxkectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapmacu 19 EOO/] e npiiepno npyxectso upe3 Copapmacu 61 EOO/ - Codapmacu 61 EOO
nputexana 100% ot kanurana Ha Codapmacu 19 EOO/];

Codapmacu 20 EOO/] e npiiepno apyxectso upe3 Copapmacu 59 EOO/ - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/];

Codapmacu 21 EOO/] e npiiepro apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 21 EOO/];

Codapmacu 22 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 22 EOO/];

Codapmacu 23 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 23 EOO/];

Codapmacu 24 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 24 EOO/];

Codapmacu 25 EOO/J] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 25 EOO/];
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Codapmacu 26 EOO/] e apiiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 26 EOO/];
Codapmacu 27 EOO/ e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];
Codapmacu 28 EOO/] e npmiepro npyxectBo upe3 Codpapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];
Codapmacu 29 EOO/] e npmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/ e npmiepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 30 EOO/I;
Codapmacu 31 EOO/ e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot karnmurana Ha Codapmacu 31 EOO/I;
Codapmacu 32 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e apiepHo npysxkectso upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 33 EOO/];
Codapmacu 34 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 37 EOO/I;
Codapmacu 38 EOO/] e npiiepno apyxectso upe3 Copapmacu 40 EOO/ - Codapmacu 40 EOO
nputexana 100% ot kanurana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/] e npiiepno npyxectso upe3 Copapmacu 59 EOO/ - Codapmacu 59 EOO
nputexana 100% ot kanurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOO/] e apmepno npyxkectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/] e npiiepno npyxectso upe3 Copapmacu 60 EOO/ - Codapmacu 60 EOO
nputexana 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npuiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/J] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 46 EOO/];
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Codapmacu 47 EOO/J] e apiiepHo apyxectBo upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 47 EOO/];

Codapmacu 48 EOO/] e mpmiepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 48 EOO/];

Codapmacu 49 EOO/] e npmepro npyxectBo upe3 Codpapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 49 EOO/];

Codapmacu 50 EOO/ e mpmepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 50 EOO/I;

Codapmacu 51 EOO/ e npmepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 51 EOO/];

Codapmacu 52 EOO/ e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

Codapmacu 53 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 53 EOO/];

Codapmacu 54 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 54 EOO/];

Codapmacu 55 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 55 EOO/];

Codapmacu 56 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 56 EOO/];

Codapmacu 57 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 57 EOO/];

Codapmacu 58 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 58 EOO/];

Codapmacu 59 EOO/] e apmepno npyxkectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 59 EOO/];

Codapmacu 60 EOO/] e apmepno apyxkectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 60 EOO/I;

Codapmacu 61 EOO/] e apmepno apyxkectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
npurexana 100% ot kanurana Ha Codapmacu 61 EOO/];

Codapmacu 62 EOO/] e apmepno npyxkectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
npurexana 100% ot kanurana Ha Codapmacu 62 EOO/];

Codapmacu 63 EAJ] e nbiiepHo apyxectBo upe3 Codapma Tpeiaunr Al - Codapma Tpetingunr A/l
nputexaBa 100% ot kanurana Ha Codapmacu 63 EAJL;

Codapmacu 64 AJl e apiiepHo apyxectso upes Copapma Tperiaunar A/l - Codapma Tpeiiaunar A/l
nputexasa 100% ot kanurana Ha Codapmacu 64 AJL;

Codapmacu 65 EOO/] e abiiepHo apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
mputexana 100% ot karmrana Ha Codapmacu 65 EOO/];

Codapmacu 66 EOO/] e abiiepHo apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
mputexana 100% ot karmrana Ha Codapmacu 66 EOO/;

Codapmacu 67 EOO/] e abiiepHo apyxkectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
mputexana 100% ot karmrana Ha Codapmacu 67 EOO/;
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o Codapmacu 68 EOOJ] e mpmepHo npyxkectBo upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexana 100% ot karnurana Ha Codapmacu 68 EOO/];

o Codapma Tpetiguar J[.0.0., Cepbus e gpmepHo apyxectBo upe3d Codapma Tpeiamar AJl -
Codapma Tperiaunar AJ] nputexxaBa 100% ot kanurana Ha Codapma Tpeitaunr [1.0.0.;

o Codapmacu [l.0.0., Copbust e mermepHo apyxectBo upe3 Codapma Tperimunar [.0.0.- Codapma
Tpetiguar J1.0.0. mpurexasa 100% ot kanurana Ha Codapmacu /1.0.0.;

o COOO bpururpeiin, bemapyc e mpmepro apyxkectBo upe3 Codapma Tperiamar AJ[- Codapma
TpeitnuarAJl nputexasa 79% ot kanutana Ha COOO bpururpeiin;

o OJO CanrocJlaiin, bemapyc e npmepHo apyxkectso upe3 COOO bputurpeiin - COOO bpurutpetin
nputexana 65% ot kanutana Ha O]O CamtocJlaiin;

e 0OOO Tabuna, bemapyc e mpmepro npyxectBo upe3 COOO bpurutpeiin - COOO bpurutpeiin
nputexaa 98.9% ot kanurana Ha OO0 Tabuna;

o 00O bennepodon, berapyc e gpmiepro apyxkectso upez COOO bpurtutpeiin - COOO bpurutpetin
nputexana 71% ot kanurana Ha OO0 Bemnepodon;

« OO0 He Cka, benapyc e gpumepHo apyxectBo upe3 COOO Bbpututpeiin - COOO Bbpurtutpeiin
npurexana 100% ot kanurana Ha OOO He Cka;

e 00O ®duroben, bemapyc e gpmepno apyxectso upes COOO bpurutpeiin - COOO bpururpeiin
nputexaBa 100% ot kanmurana Ha OO0 dutoben;

« 0OO0OO AmnpdaAnreka, bemapyc e mpmepro apyxkectBo upes COOO bputurpeitn - COOO
Bpurutpeiin nputexasa 100% ot xanurana Ha OO0 AnbhaAnreka;

« 00O Habpames®apm, bemapyc e mpmepHo npyxkectBo upes COOO bpurturpeitn - COOO
Bputurpeiin npurexasa 100% ot kanurana va OO0 Jlabpanzesdapm;

o Anorekapcka ycraHoBa (AY) I'peiitr @apmacu, Cppbus e mpimepHo apyxkectBo upe3 Codapma
Tpeitnuar J{.0.0.- Codapma Tpeiiaunr [.0.0. mpurexaa 100% oT xamurtana Ha AmMoTeKapcka
ycranosa (AY) I'peiir ®apmacy;

« BOOO CneunAdapmarus, benapyc e awiiepro npyxectBo upes COOO bpurutpeiin - COOO

Bpurutpeiin nputexasa 100% ot xkanurana Ha BOOO CrienAdapmanus;

OCHOBHHMAT TmpeIMeT Ha JAEHHOCT Ha JpyKecTBaTa OT Ipymarta € KOHIEHTpUpPaH BBB
(hapMareBTHYHUS CEKTOp, C M3KIIOUSHHE Ha OTACTHHU JIPYKECTBA, YAHUTO MpeAMET Ha IEHHOCT € B obJacTTa
Ha MHBECTHLUHTE B IEHHU KHIKA.

JpyKecTBOTO-MaliKa IpUTekKaBa pa3pelieHre 3a IPOU3BOACTBO Ha JIGKAPCTBEHH CPEICTBA/BHOC

Ne BG / MIA -0505 ot 11.04.2025 r., u3naaeno ot M3nenHuTEenHAaTa areHnus 1o jgekapcteata (MAJD).
[IpenMeThT Ha NEHHOCT Ha Jpy’kecTBaTa OT I 'pymnaTa e KakTo cle/iBa:

o Codapma AJl - MPOU3BOJICTBO U THPrOBUSI HA JIEKAPCTBEHU CYOCTaHIMHU (aKTHBHU CHCTaBKH) U
JIeKapcTBEHU (POpMH; HAYYHO-HU3CIIEI0BATEIICKA U MHKEHEPHO-BHEAPUTEIICKA AEHHOCT B 00acTTa
Ha JIEKAPCTBEHUTE CPEJICTBA; MPOU3BOJICTBO M THPrOBUS C BETEPUHAPHO-MEJUIIMHCKU MPOJAYKTH U
M3BBPLIBAHE Ha JIAOOPATOPHU YCIIYTH, CBBP3aHU C HM3CIeBaHE HAa KPBbBHM NPOOH HAa JKMBOTHH;
MPOM3BOJICTBO M Mpojaxkba Ha JIEKapCTBEHH CPEJCTBA, KO3METHYHH MPOAYKTH, XPaHWUTECITHH
no0aBKH, pa3dacoBaHe Ha aKTHBHU BEIECTBA, XUMUYHU BEILIECTBA U CMECH.

o Codapma Tpeiiauar A/l - TeproBus ¢ papMaleBTUIHN TPOAYKTH;

o Cogapmacu EOO/] — ¢ppanuaiisunr, HOy-xay, HaeMaHe Ha UIMOTH, THPrOBUS U APYTH;
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o Codapmacu 2 EOOJ] — Codapmacu 5 EOO/I, Codapmacu 7 EOO/] — Codapmacu 62 EOO/I u
Codapmacu 65 EOO/] - Codapmacu 68 EOOJl — Thproeust Ha ApeOHO C JICKAPCTBEHU MPOIYKTH;

o Codapmacu 6 EOO/] — onnaita n odaitH Thprosust Ha ApeOHO € JEKAPCTBEHHU MPOTYKTH;

o Codapmacu 63 EA/l u Codpapmacu 64 AJl - TproBus Ha ApeOHO C JIEKAPCTBEHU MPOIYKTH,
(paHUaii3uHT ¥ IPYTH YCIIyTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOACTBO U THPrOBUS HA (hapMaleBTUUHU IPOAYKTH;

e 00O Copapma Ykpaiina, YkpaitHa - ThproBus ¢ ¢apMalleBTUIHA NMPOAYKTH M H3CIEIBaHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpeiiguar /[.0.0. - THProBus Ha €APO C JIEKAPCTBEHH MPOIAYKTH;

o Codapma Ilonann 3.0.0, Ilomnma, B IMKBUAANNS - U3CICIBAHE HA TTa3apa U OOIIECTBEHOTO MHCHHUE;

o Codapma Bapmrasa CII. 3.0.0, [Tonmra - TproBus Ha eapo ¢ papManeBTHIHNA U MEAUITMTHCKN CTOKH
W M3ciie/IBaHe Ha Ma3apa U 00LIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - TbproBus ¢ hapManeBTHIHH TPOIYKTH;

o  @apmaxum EOOJl, CrpOust — KOHCYNTaHTCKA JICHHOCT.
o Codapma Pyc OOO, Pycus - TeproBusi Ha enpo ¢ ¢apMaleBTUIHN MPOIYKTH M W3CJeIBaHE Ha

nasapa u oOIIECTBEHOTO MHEHHE.

o @apmanosa J1.0.0., Cpp0us - mporu3BOACTBO Ha PapMaIleBTHYHU IPOTYKTH.

o COOO bpurupeiin, benapyc - ThproBust Ha epo C JIEKAPCTBEHU MPOAYKTH U METUIIMHCKU
W3S

o OJ10 CantocJlaiin, benapyc - ThproBus Ha ApeOHO C JIEKAPCTBEHH MPOYKTH.

e 0OO0O Tabwuna, berapyc - ThproBust Ha APEOHO C JTEKAPCTBEHHU MPOTYKTH.

+ 0OO0O bemnepodon, benapyc - Thpropus Ha APEOHO ¢ JIEKAPCTBEHU MPOTYKTH.

« 00O He Cka, benapyc - Tbprosus Ha IpeOHO C IEKAPCTBEHH MPOAYKTH.

o 00O ®utoben, benapyc - Thpro,ust Ha APEOHO C JIEKAPCTBEHN POTYKTH.

o 00O AnbdaAnteka, benapyc — KOHCyATaHTCKA AEHHOCT.

o 000 Habpamzesdapm, benapyc - Thprosus Ha IpeOHO C JICKAPCTBEHH MPOAYKTH.

o Codgapmacu .0.0., Cppbus - TProBust Ha IpedHO ¢ papMaleBTUYHU MPOIYKTH.

o Amnorekapcka ycranoBa (AY) I'peiit ®apmacu, CepOus - Thproeus Ha JpeOHO ¢ GpapMareBTHIHH
MPOAYKTH.

« BOOO CnenAdapmarus, benapyc - ThproBus Ha IpeOHO ¢ JICKapCTBEHHU MPOIYKTH

o Co¢Tex Copucuc EOO/I — npeanarase u pazpadoTBaHe Ha cOPTyepHH YCIyTU U PELICHHUS.

HpyxectBoTo-Maiika u gpuiepHute apyxectBa: Codapma Tpeliauar AJZl, Codapmacu EOO]] -
Codapmacu 62 EOO/I, Copapmacu 63 EAJ], Codapmacu 64 AJl, Cobapmacu 65 EOO/] - Codapmacu 68

EOOJ u CodTex CrpBucuc EOO/ n3BbpuiBar cBosita feiHocT B bparapust.

Codapma [onann 3.0.0 - B nukBupamust u Codapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
I[TAO Buramuau u OOO Codapma Ykpaiina - B Ykpaiina, Codapma Tpeitnunar .0.0., @apmaxum EOO/],
®apmanona /[.0.0., Codpapmacu [1.0.0. u Anorekapcka yctanona (AY) I'peiit ®apmacu - 8 Copous,
TOO Codapma Kazaxcrau - B Kazaxcran, Copapma Pyc OOO — B Pycus, COOO bputupeitn, O10
CamocJlaitn, OOO Tabuna, OOO bemnepopon, OOO He Cka, OO0 ®uroben, OO0
AnsdpaAnteka, OO0 HabpanzesPapm u BOOO CneuAdapmarus — B benapyc.

KoM 30 ronn 2025 r. yuactuero Ha ['pynara B cbémecmuu opyscecmea € CIeJHOTO:
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«  Mowmuna kpemoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenmerbT Ha JeifHOCT Ha
CbBMECTHOTO APY>KECTBO € pa3paboTBaHe, BHEIPABAHE U IPOU3BOICTBO HA MEUIIMHCKY U3/1eNus 32

XyMaHHaTa U BeTepuHapHaTa MeauinHa. JpykecTBoTo € chBMecTHO 3a [ pymara ot 10.03.2021 r.

*  3AO0 Kowmmanus UaTepdapm — cpBMecTHO ApyxkectBo upe3 COOO bputurpeiin 50% ydacTtue.
[IpenqMeThT Ha JEWHOCT Ha CHBMECTHOTO JPYKECTBO € THPTOBHsI HAa JIPEOHO C JICKAPCTBEHU

NnpoAyKTH. pyxkecTBoTO € chbBMecTHO 3a ['pymara ot 10.07.2024 r.
KoM 30 1torm 2025 1. yaactuero Ha ['pynara B acoyuupanu opyyxcecmea e ciedoHomo:

»  JloBepue Ob6enunen Xonaunr A/l — 21.54% yuactue na Codapma AJl. IlpeameTsT Ha neifHOCT Ha
IPY>KECTBOTO € MpuroOMBaHe, yIpaBlieHHEe, OLEHKa M NpoJax0a Ha AsUI0BE W/WIM aKLHMOHEPHU

y4acCcTHsd B 6’LJ'II‘apCKI/I " 9YKACCTPAaHHU OAPYIKECCTBA — HOPUAUYCCKHU JIUIIA.

*  Codapma umotu AJICUL] — 45.65% yuactue Ha Codapma AJl. Ilpenmerst Ha neHHOCT Ha
JpY’KECTBOTO € MHBECTHUpaHE HA MApUYHU CpPEAICTBA HaOpaHW upe3 M3/laBaHEe HA [EHHU KHWXKa B
HEJIBIDKIMHU MMOTH TTOCPEZICTBOM TTOKYIIKa Ha IIPaBO HA COOCTBEHOCT U JIPYTH BEIIHU IIPaBa BHPXY
HCABUXXMMU UMOTH, U3BBPIHIBAHC Ha CTPOCK H HOZ[O6pCHI/I$1 B TAX C LCJI MPEAOCTABAHCTO UM 3a

yIpaBlieHHe, OTJaBaHe IO/ HaeM, JTU3UHT, apeHIa W/ IPoAaKOaTa uM.

* Codapma bunguarc AJACHUL] — 32.7% yuactue Ha Codapma AJl. IlpenmersT Ha AeiiHocT Ha
IPYKECTBOTO € MHBECTHpaHEe HAa MapHYHM CPEACTBAa HAOpaHW 4ype3 M3/1aBaHE HAa LICHHU KHIKA B
HEABMXXUMHU UMOTHU (CeKIOpI/ITI/I?:aHI/IH Ha HESABUXKXHUMHU I/IMOTI/I) MOCPCACTBOM IIOKYIIKA Ha IIpaBO Ha
COOCTBEHOCT ¥ IPYTH BEIlHH IIPaBa BbPXY HEBIDKMMHU UMOTH, OT/IaBaHE M0J] HaeM, JIM3HHT, apeH/a

W/WIK IpoJakdaTa uM.

* OJ10 Anendapm-muiroc — acouuupano apyxkectso upe3 COOO Bpurutperin 40.10% ygactue.

[IpenMeThT Ha AEHHOCT HA JPY’KECTBOTO € ThPIOBUS Ha JPEOHO C JIEKapCTBEHU MPOAYKTH.

* 00O Tl'anenadapm — acouunpano apyxectso upe3 COOO bpurutpeiin 47% yuactue. [Ipenmerst

Ha JISHHOCT Ha JIPY)KECTBOTO € ThPrOBUS Ha APEOHO C JIEKaPCTBEHU MPOTYyKTH.

* O[O0 Memxen — aconuupano apyxectso upe3 COOO bpururpeiin 40% yuactue. IIpenmeTsT Ha

AeHOCT Ha JPYKECTBOTO € ThProBHs Ha IpeOHO C JEKapCTBEHU MPOIYKTH.

KoM JaTaTa Ha HaCTOAIIWA KOHCOJIUMAWPAH I'OJUILICH q)HHaHCOB OTYCT CPCAHO-CIIMCHYHUAT CHCTAB

Ha niepconana B ['pynara e 5,895 pabotautu u ciayxurenu (2024 r.: 5,599 paGOTHHUIH U CITYKUATEINHN).

1.3.0cno6nu noxazamenu Ha CMORAHCKAMAa cpeoda

BanmyTtHuTe KypcoBe ca €QMH OT KIJIIOUOBHUTE ITOKA3aTeNIM Ha CTONAHCKaTa cpena, KOMTO Okas3Ba
BIIUSHHUE BHPXY JIEHHOCTTA Ha Apy’kecTBaTa oT [ pynara 3a nepuoaa 2023 — 2025 r. PeneBaHTHHTE BATyTHU

KYpCOBC Ca MPEACTABCHU B Ta6J'II/ILIaTa mo-J0Jy:

Ilokazaren 2023 2024 2025

USD/BGN cpesHo 3a roauHaTa.nepuoaa 1.79134 1.80797 1.79158
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USD/BGN B kpast Ha roAMHAaTA.IIepUoaa 1.76998 1.88260 1.66880
PLN/BGN cpenmo 3a roguHara.reproa 0.43095 0.45431 0.46209
PLN/BGN B kpast Ha roguHaTa.leproaa 0.45070 0.45750 0.46103
RSD/BGN cpenHo 3a roguHaTa.Imepruoaa 0.01668 0.01670 0.01669
RSD/BGN B kpast Ha ToAUHATA.IEPUOA 0.01669 0.01671 0.01669
UAH/BGN cpeaHo 3a rognHaTa.lIepruoaa 0.04945 0.04506 0.04308
UAH/BGN B kpast Ha roiMHAaTa.IIepruoaa 0.04633 0.04453 0.04010
EUR/BGN cpenHo 3a roguHaTa.Ieproa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha rofMHaTa.neproaa 1.95583 1.95583 1.95583
KZT/BGN cpeaHo 3a roguHaTa.epruoaa 0.00397 0.00386 0.00350
KZT/BGN B kpast Ha roAUHATA.IEPUOA 0.00389 0.00358 0.00321
RUB/BGN cpenHo 3a rognHaTa. IIepruoaa 0.02140 0.01953 0.02071
RUB/BGN B kpast Ha roAnHAaTa.IIepruoaa 0.01985 0.01657 0.02131
BYN/BGN cpenHo 3a rouHaTa.nepruoaa - 0.55697 0.56613
BYN/BGN B kpas 3a ronuHaTa.nepuoaa - 0.54022 0.56316

Hszmounuk: BHB, Hayuonannu 6anxu na: Yxpaina, [onwa, Copbus, Berapyc, Kazaxcman, Pycus, berapyc u Monoosa.

1.4.Makpoukonomuuecka o6cmanogka

I'pynara nojbpska cTabMIHA KauTanoBa 6a3a U KOe(HUIUEHT Ha 3aUTbKHSIOCT.

PwroBoacTBOTO ycmsiBa na 3ama3u g00po (MHAHCOBO CHCTOSIHME Ha JipykecTBara B [ pymata, kato
HHJEKCUPA IPUXOIUTE U Pa3sXoAUTe B Pa3yMHHU TPAHULIH.

1.5.Boitna 6 Ykpaiina — enuanue u egpexmu

Br3aukHamusaT BoeHeH KOHGIHMKT Mexy Pycus n YkpaiiHa v CBBP3aHHUTE C HETO HKOHOMHYECKH
CaHKIMU U JPYTH MEPKH, NPEANPHETH OT MIPAaBUTENICTBATa IO CBETa UMAT 3HAYMUTENIEH €PEeKT KaKTO BBPXY
MECTHUTE MKOHOMHKHU Ha OTJICJIHMTE CTPAaHW, Taka M Ha riodajiHaTa MKOHOMHUKA. OO0MYaliHO B MOJOOHU
KOH(MIUKTH (papMalleBTHYHUTE MPOIYKTH HE ca OOCKT Ha CaHKI[UU WJIU JPYT BUJ OTPaHHUYCHUS C LE Jia
Obae n3berHara xyMaHuTapHa kpusa. [lo Ta3u npuuuHa JeHOCTTa HA KOMIIAaHUATa-MaiiKka Ha TEpUTOPUsATA
Ha JIBEeTE IbPXKaBH € U O1 Moruia Jja ObJie OrpaHMYeHa OCHOBHO IOPay MPUYMHU KaTO 3aTpyAHEHA JIOTUCTUKA
" OT'paHUYCHUA B CBOGO,Z[HOTO JABWXCHUEC HA ITapUYIHHU CPCACTBA.

['pynara nputexaBa HHBECTUINH B IBE ABLIEPHU IpyKecTBa B YKpaitHa. KbM narata Ha U3roTBsSHE
Ha HACTOSILIUS KOHCONUAMPaH (PMHAHCOB OTYET AaKTUBHUTE HA TE3U IBILEPHHU OPY>KECTBa HE ca (PU3NUECKH
3acerHaTH OT BOGHHHM JIEHCTBUS, HO € B3MOXHO B OBbJeEIIe /1a c€ HAJIOXKH NpepasriekJaHe Ha CTOHHOCTTa
Ha TE3W MHBCCTHUIIMK B 3aBUCUMOCT OT PA3BUTUCTO Ha BOMHATA W BIUSHUETO U BBpPXY I[eleOCTTa Ha

TPy >KEeCTBaTa.

1.6. Bvnpocu, cévp3anu ¢ Kiumama

I'pynara BB3npHEMa OMa3BaHETO Ha OKOJHATA CPE/la U HaMAIIIBAHETO Ha CKOPOCTTA HA HACTHITBAHE
Ha KJIIMMaTHYHUTE MPOMEHH KaTO YacT OT CBOSTA KOPIIOPATHBHA MOJUTHKA 33 COI[MAIHA OTTOBOPHOCT U
pa3BHBa CBOATA JEHHOCT, ChOOpA3sSIBaliKK C€ C M3MCKBAHMATA 3a OMA3BaHE Ha OKOJHATa cpena. ['pymara
Mpuiiara MepKH 3a: paszie]HO ChOupaHe Ha OTHAIBIUTE, MUHUMU3UPAHE, OMOJI30TBOPSIBAHE M PELIUKIIHPAHE
Ha IPOU3BOJCTBEHHUTE M OWUTOBHUTE OTIAIbBILIM; OCHTYPSBaHE IOIXOMAANI0 OOy4YeHHE Ha IEpCOHAja IO
BBIIPOCH, CBBP3aHH C OlA3BaHE Ha OKOJHATA Cpela W NpeJoTBpaTsBaHEe Ha 3aMbpcsaBaHeTo. ['pymara
WHBECTHPA aKTUBHO BHB BH300OHOBSEMH M3TOYHUIIM HA €JICKTPUIECTBO 32 COOCTBEHO MOTpeOIICHHE.
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2. CBHIECTBEHA HTHO®OPMAIUSA 3A CHETOBOJHATA ITOJIMTUKA HA
I'PYIIATA

2.1. Ba3a 3a uzzomesane HA KOHCONUOUPAHUA PUHAHCOE OmMUem

KoHconmmmupanusaT GUHAHCOB OTUET 3a Meproja, 3apbpmBani Ha 30 roru 2025 ToanHa, € H3rOTBEeH
B choTBeTCTBHE C BCHYKH MCDO CcueTOBOAHM CTAaHAAPTH, KOUTO CE€ CHCTOAT OT: CTAaHAAPTH 32 (MHAHCOBU
OTYETH U OT ThiIKyBaHus Ha Komwurera 3a pazscaenus Ha MCDPO (KPMC®O), onodbperu ot ChBeTa 1o
Mexaynapogau cyeroBoanu cranaaptd (CMCC), m MexnyHapoIHUTE CYETOBOAHU CTaHAAPTH U
ThIKyBaHuaTa Ha [loctosHHUS KomuteT o passicHeHusita Ha MCDO (IIKP), omobpern or Komutera no
Mexnynapoaau cueroBogau crangapty (KMCC), kouto epexTrBHO ca B cuna Ha | stayapu 2025 1., ¥ KOUTO
ca npuetn ot Komucusara Ha EBpomeiickus cpio3. MCPO cueroBomum craHmaptu, npuetn or EC, e
00IIONPHETOTO HAUMEHOBAHUE HA paMKaTa ¢ OO0ILI0 MpeaHa3HauYeHHe-CUeTOBOIHA 0a3a, EKBUBAJICHTHA Ha
pamkara, BbBEACHA C JepuHULUATA chriacHo § 1, T. 8 oT JlombiHUTENIHUTE pa3nopendu Ha 3akoHa 3a
CYETOBOJICTBOTO 10/ HAMMEHOBAHUETO ,,MexayHapoaau cuetoBoguu cranaapt’” (MCC).

Koncomumupanust ¢urancoB otder Ha ['pymarta e u3roTBeH Ha 0asa JeiicTBamIo MPearpusITHEe C
JOITyCKaHeTo, 4e ['pymaTa 1ie mpobpihKY a CHIIECTBYBa B 0003pUMO Obele.

3a tekymaTa ¢uHaHcoBa roauHa ['pymnara e mpuena BCHUKH HOBU W/WIH PEBU3UPAHU CTAHIAPTH H
TBJIKYBaHUS, u3ganeHn ot ChBera mo MexmyHapogau cderoBogau craHgaptd (CMCC) u pecn. or
Komurera 3a pazsicaerns Ha MCDO, kouTo ca OMIM yMECTHH 32 HeiHaTa JeHHOCT.

OT BB3MPUEMAHETO Ha TE3W CTAHAAPTH W/WIIH THIKYBaHHA, B CHJIA 33 TOIUIITHY IEPHOIH 3aIT0YBAIITH
Ha 1 sayapu 2025 1., He ca HACTBIIIM IIPOMEHU B CYETOBOJHATA MOJUTHUKA HA JAPYKECTBOTO, OCBEH BHB
BpB3Ka C KIacH(UKAIUATA M OMOBECTSIBAHETO Ha HETEKYIIH 3aJbJDKEHUS, OOBBP3aHUA C OTPAaHUYUTEITHU
YCIIOBHS, KAKTO M HSIKOU HOBH M Pa3lIMPSBAHETO HA BeUe YCTAHOBEHHU OMOBECTSBaHU, O€3 TOBA JIa JOBEIS

A0 ApyTH IIPOMCHU B KJ'IaCI/ICpI/IKaI_[I/ISITa WK OCHKAaTa Ha OTACIHHU OTUCTHHU 00CKTH U ornepanuu.

HoBuTte u/vnu MMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOYBAT:

e [Ipomenu B [Ipomenu B MCC 21 Edektu ot npomeHnTe B 0OMEHHHUTE KypCOBE: JIMIICA Ha
oOMeHHH KypcoBe (B cuia 3a roaumau nepuogu ot 01.01.2025 r., npuetn ot EK). Te3u
MIPOMEHHU YTOUYHSBAT U W3MCKBAT OT HNPEANPHUATHSATA Ja MPUIaraT MOCIeA0BaTeIeH MOIX0/
IIPY ONIpesieNIsIHe Ha: a) Kora JaJeHa BalyTa MOXKe Ja ce OOMEHH B Jpyra M Kora He, KaKTo
BBBEXJAT OIpelesieHns 3a ToBa. EnHa BamyTra Moxe Aa ce OOMEHHM B Jpyra, KOraro
MOPENpUITHETO MOXeE Jia MpupoOdue Japyrara BalyTa B HOPMAaJIHH BPEMEBH TPAHUIIM,
BKJIIOYBAIM HOPMAJIHM aIMHUHHMCTPATUBHU 3aKbCHEHMS M Ta3apeH MEXaHU3bM, KONTO
MO3BOJIIBA CHENKaTa TO OOMsIHA Ha BajlyTara Ja JOBEAE [0 HU3IBIHAMHU IIpaBa M
3aIBIDKEHHS. AKO MPEANPUATHETO MOXKeE Ja MOJyYd caMO HE3HAYHMTEIHA YacT OT JApyrara
BaJlyTa Ha JlaTaTa Ha OIlEHKaTa 3a OIpeiesieHaTa e, TO CE CUMTa, Ye BaJyTaTa He MOXe Ja
ObJic OOMEHEHa B jJpyraTa BajayTa ; 0) KakbB OOMEHEH KypC Jia Ce MpHiiara, Korato eaHa
BaJlyTa HE MOXe /1a ObJle OOMEHEeHa B JpyTa, KaTo IMOCOYBAT J[BA MEXaHW3Ma: IbPBUSAT €
M3IION3BAaHETO Ha HabiroaeM 0OMEHEH Kypc - 03 JOMbIHUTEIHN KOPEKIINH, Ha0Jo1aeM

KypC 3a Jipyra el ¥ IbPBUst 0OMEHEH Kypc, 110 KOWTO 0OMsIHaTa MOXke Jja Ob/ie HalpaBeHa;
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BTOPHSIT € 4pe3 W3MOJI3BAHETO Ha Jpyra TEXHUKA Ha OICHKA; B) WHPOPMAIUITA, KOSTO
MPENPUITHETO CIIE/IBA J]a OTIOBECTH, KOTaTo e[Ha BaJyTa HE MOXKeE J]a ce OOMEHH B JIpyra,
3a J1a TI03BOJIM Ha TIOTPEOUTENINTE HAa HETOBUTE (DMHAHCOBH OTYETH N1a pa3depar Kak ToBa
BIIMsIC BbpPXY (DMHAHCOBHTE PE3YJNTATH, (UHAHCOBOTO CHCTOSHUE W MAPUYHH MOTOIU HA
npeanpustueTo. [IpoMeHUTEe ce Tpuiarat perpocneKkTuBHO. [lo-paHHO mpuiarane e

paspeleHo.

KbMm marara na OHO6pHBaHC 3a U31aBaHC HAa TO3HU q)HHaHCOB OTYECT Ca u3JaacHu, HO BCC OIEC

He ca B cwia (u/miu He ca npuetd oT EK) cnepnnTe HOBM cTaHAapTH, MPOMEHEHH CTaHIAPTH U

TBIIKYBaHUA:

[Ipomenu 8 MCPO 9 ®dunancosu nactpymenTd 1 MCOO 7 OuHAaHCOBM WHCTPYMEHTH:
oToBecTsBaHe — J[oroBopu, OTHACSIIH CE A0 €IEKTPOCHEPTHsl OT Bb30OHOBSIEMU U3TOUYHHULIN
(B cuna 3a rogumnu nepuoau ot 01.01.2026 ., e ca npuetn ot EK). [IpomenuTte BbBeR AT
W3UCKBAHM 32 OTYUTAHE HA TOTOBOPHU, OTHACSILH CE JI0 EJIEKTPOCHEPT sl OT Bb30OHOBSIEMHU
W3TOYHHMIIM, @ IMEHHO: a) T00aBsIT ce (aKTOPH U U3UCKBAHHSA, KOUTO IPEANPUITHETO TPsiOBa
a B3eMe TpeaBuj Npu mpriaraHero Ha maparpad 2.4 or MCD®O 9 npu oruntaHe Ha
JIOTOBOPH 32 €IIEKTPUYECKa CHEPTUsl OT Bb30OHOBAEMH N3TOYHHIIU C IIeT pa3saCHSIBAHE MPU
KaKBH OOCTOSITEIICTBA IOKYIKAaTa Ha €CKTPOCHEPIHs MOXeE Jja C€ OTYMTA KaTo TaKaBa 3a
,,COOCTBEHa ymoTpeda™ U Ja ce Mmoyi3Ba OCBOOOKIaBaHe OT M3UCKBAHUATA 32 OTYHTAHE; O)
N00aBsT ce N3MCKBAHMS 32 OTYUTAHE HA JOTOBOPHUTE, OTHACALIM CE€ 10 €IEKTPOEHEPTHUs OT
BH300HOBSEMH HW3TOYHHIM KaTO XEMIKHpalld WHCTPYMEHTH H; B) J00aBsSHE Ha HOBHU
W3UCKBAHMS 32 OIOBECTSBAHE, 3a 1 CE aJe Bb3MOXKHOCT HAa MHBECTUTOPUTE Ja pa3depar
epeKTa OT Te3W JIOrOBOpPU BBPXY (PHHAHCOBUTE pe3ydTaTH M MapUYHUTE MOTOIM Ha

npeanpusaTrdaTa, N3IoJa3Balin HO,HO6HI/I AOTOBOpH.

IIpomenun B MC®PO 9 ®dunancosu nactpymeHTd 1 MCOO 7 OuHAHCOBH MHCTPYMEHTH:
omnosecTsiBane — Knacugukanus u oneHka Ha GMHAHCOBH MHCTPYMEHTH (B CHJIa 33 TOAULIHU
nepuoau ot 01.01.2026 r., ve ca npuetu ot EK). [IpomenuTe ca cBbp3aHu c: a) yTOUHSBaHE
Ha JjaTaTa Ha IbPBOHAYAIHOTO NIPHU3HABAHE M OTIUCBAaHE HA (PMHAHCOBH aKTHBH M IACHBU U
BBBEXK/JAHE Ha HOBO M3KIIOYCHHE 332 (DMHAHCOBM MACUBH, YPEACHH 4Ype3 eJIEKTPOHHA
IUIaTe)XHa cucTema; 0) moOaBsHE HAa JONBIHWUTENHM HACOKM 3a OLIEHKA JaJId JaJeH
(hMHAHCOB aKTHB OTrOBaps Ha KPUTEPHs 3a “‘camo IuIaliane Ha riaaBHuia u auxsa” (CIITT);
B) aKTyaJM3UpaHE Ha  OIOBECTSABAHMATA 3a MHCTPYMEHTH Ha COOCTBEHHS KamuTal,
OTYHTAHHM 110 CIIPABEIIMBA CTOMHOCT ITpe3 APYT BCEOOXBATEH JJOXO/; U T) J00aBsSHE HA HOBU
OTIOBECTSIBAaHMS 32 ONPEAEICHM HMHCTPYMEHTH C JOTOBOPHM YCIOBHS, KOMTO MOrar Ja

IIPOMEHAT BPEMETO WJIM pa3Mepa Ha JOTOBOPCHUTE MMapUIHU IMOTOLH.

INoguman mogo6penus, yact 11 8: MCOO 1 Ilpunarade 3a mspBY T HA MEXTyHAPOTHATE
cTarnaptu 3a ¢puHancoBo oruutane, MCPO 7 duHAHCOBH MHCTPYMEHTH: ONIOBECTSBAHE,
Hacoxku 3a BpBexxnane Ha MCDO 7 duHaHCOBH MHCTpyMeHTHU: onoBecTsBane, MCPO 9

®unancosu uactpymentu, MCOO 10 Konconunupanu ¢punancosu oraeti, MCC 7 Oruer
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3a MapuIHATE TOTOITH (B cvita 3a rogumay mepuoan ot 01.01.2026 r., He ca npuetn oT EK).
Te3n mogoOpeHus BHACAT YaCTHYHM MPOMEHM B clienHuTe cranzapta: a) MCOO 1 - B
M3UCKBAHMATA 32 CYETOBOJHO OTYMTAHE HA XEKUPAHETO OT HPEANPHITUE, IPUIIAraIo 3a
nspBu T MCDO ¢ nen yeanakssiBaHe Ha TepMuHoioruiara Mmexay MCOO 1 u MCOO 9
110 OTHOIIICHHWE Ha CUETOBOJHOTO OTUYMTaHE Ha XemkupaHeTto. B MC®PO 1 ce 3ameHs
TEPMHUHBT “‘yCIOBUSA~ C TEpPMHHA “KPUTEPUH’, OCBEH TOBa C€ NPABIT MNpPENpaTkud KbM
maparpadure B MCDO 9, oTHACAIIN Ce 0 CUSTOBOIHOTO OTYHTAHE HA XCIDKHUPAHETO; 0)
MC®O 7 — B u3MCKBaHHATA 32 OMOBECTSABAHE HA IMevanda win 3aryda npu ornucBane. C
IIpoMsHaTa ca KOpUrupa mnpernparka keM naparpad 27A 8 MCDO 7, KoHTo € TpeMaxHaT OT
cTaHjapTa npu Biuzanero B cuna Ha MCDO 13 OuensiBaHe 1o clipaBejiMBa CTOWHOCT U Ce
IpaBd HOBa TpenpaTka KbM ChOTBeTHUTe maparpagpm B MCOO 13. 3ameHs ce
TEPMUHOJIOTHATA “‘ChIIECTBEHA WHQOPMAIHs, KOATO HE CE € OCHOBaBajda Ha JaHHU OT
HaOMrofaBaH Mmazap” ¢hC “3HAYNTEITHH HEOJIAroNpHsATHH BXOMAINN MaHHW; B) Hacoku 3a
BbBexkIane Ha MC®DO 7: - BpB “BbBeneHue” ce yTouHsIBa, Y€ HACOKUTE HE MIIOCTPUPAT
BCUYKH W3UCKBaHUS B HuTHpaHuTe mnaparpapum Ha MCDO 7; - B omoBecTsBaHE Ha
pascpodyeHa pas3liuka MEXIy CIpaBe/UIiBaTa CTOMHOCT W IIeHaTa Ha cHaeiKaTa MpH
II'BPBOHAYATIHO MIPU3HABaHE HAa (PMHAHCOBU MHCTPYMEHTH C€ KOPUIHPAT HECHOTBETCTBHUS
Mexay naparpad HB14 ot HacokuTe 1 maparpad 28 or MC®OO 7, Bb3HUKHAIH C BIM3aHETO
B cuiia Ha MCOO 13; - B onoBecTaBaHe Ha KPEIUTHUSA PUCK C€ MPAaBH IPOMSIHA U3Ka3a C LEll
M0-JIECHO BB3MpUeMaHe Ha TekcTa; T) MC®DO 9 - B oTnuCBaHe Ha 33 bJDKEHUE TI0 TU3UHT —
nonobpenusTa qo6asaT pedepernus kbM naparpad 3.3.3 or MCDO 9 ¢ men paspemaBane
Ha TOTCHUIUATHOTO OOBPKBAaHE HA JIM3UHIONONyYaTeN, MpWiIaran] H3UCKBaHUITA 32
OTIHCBAHE B CTAHJAPTA; - B LICHA HA CAEIKAaTa —TEPMUHBT “LICHA HA CAENKA € U3TPUT OT
naparpad 5.1.3 u Ilpunoxenne A mva MC®OO 9, karo B naparpad 5.1.3. momoOpeHusita
npenpamar keM onpenesneHnero B MCOO 15, yniiTo cMUCHI KOHKPETHHUST maparpad
nzucksa; 1) MCOO 10 — ompenensiHe Ha (pakTUUECKH areHTH — NOAOOPEHUSATA TIPEMaxBaT
HecboTBeTCTBUATA Mexay naparpadu b73 u b74 nva MCDO 10 ¢ uen enuMuHupaHe Ha
MOTEHLMAIHO OOBPKBaHE, CBBP3aHO C OMPEAEITHETO AW JIMIATa, U3BBPIIBAT JEHHOCT
karo Qaxrudecku areHT; €) MCC 7 — ceGecTOHOCTEH METO.l — NOA0OPEHHsATa TIPEMaxBaT
TepMuHa “cebecroitHocTeH Meton” oT naparpad 37 va MCC 7, Tbli KaTo TEpMUHBT Be4e HE

ChlIECTBYBa KaTo onpeneieHue B MCDO.

e MCO®O 18 - [IpencrassiHe U OMOBeCTsBaHE BHB (DMHAHCOBH OTYETH (B CHJIA 33 TOTUIITHH
nepuoau ot 01.01.2027 r., ve e mpuet ot EK). MC®O 18 3amenst MCC 1 IlpencrassuHe Ha
¢unancosu otuetn. M3uckpanusra B MCC 1, KOUTO ca HEMPOMEHEHH Ca TPEXBBPIICHU KbM
MC®O 18 ¢ HecplecTBeHH Kopekuuu B u3Kkaza Wil kbM MCC 8 CueToBOJHA MOJNHUTHKA,
NPOMEHU B CUETOBOJHUTE NMPUOIU3UTEIHN OleHKU u rpemikn 1 MCOO 7 dunancoBn
WHCTPYMEHTHU: OIIOBECTSBaHE, OTHOBO C HECBIIECTBEHM KOpEKIMM B H3Kaza. Hosusar
cTaHaapT BHacsa HechinecTBeHH nmpoMeHrn B MCC 7 Otuer 3a mapuanute noroun, MCC 33
Herna nevan6a na akuust 1 MCC 34 Mexaunano ¢unancoso otuurane. MCPO 18 uma 3a
1eN Ja 1moA00pu (prHaHCOBaTa OTYETHOCT upe3: a) J00aBsHE Ha ONpEACSICHH KaTeroOpUu
(onepaTHBHU, HHBECTULIMOHHH U (PMHAHCOBH) M MEXIUHHU cOOpoBe (ollepaTHBHA Nevanba

1 neyan0a npead GUHAHCOBM MPUXOAU U Pa3XOJd M JAaHBIM BbPXY J10X0J]1a) B OTYETa 3a
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nevanbara wiu 3arybaTta, 3a Jla ce YJIECHH CPAaBHUMOCTTa W CHIIOCTABHMOCTTa BBHB
¢uHaHcoBaTta wuH(pOpManus; 0) H3UCKBAaHE 3a OIOBECTSABAHE B TPWIOKCHUATA KbM
(mHAHCOBHUS OTYET Ha Je(UHHUPAHHU OT PHKOBOACTBOTO IMOKA3aTENH, CBhP3aHHU C OTUETA 32
nevanbara win 3arydara ¢ 1e1 MOBUIIIaBaHe Ha MPO3PAYHOCTTA M0 OTHOIICHUE HA TIXHOTO
W3YHCIIIBaHe ¥ MpHUI00BaHe Ha MIPECTaBa 32 TOBAa KaK PHKOBOACTBOTO Ha MPEINPHUIATHETO
pasriiexia (UHAHCOBUTE MY pE3yJITaT; T') J00aBsSHE HA HOBH IMPHHIMUIU 33 TPYIHUPaHE
(arperupasne u ae3arperupane) Ha HHQOpMaIATa, OIpeIeTHe Ha H3UCKBAHISI 3a TOBA Tl
uHpopMarmaTa aa ObJE MPeACTaBeHAa KAaTO YacT OT KOMIIOHEHTHTE (€JICMEHTHTE) Ha
(MHAHCOBUTE OTYETH WM B MPWIOKEHHUATA KbM TAX. OCHTYpsIBAaHETO HA MPHUHITUIH 3a
HEO0OXOJMMOTO HMBO Ha JICTAMIHOCT MpaBU OMOBECTCHATa MHQOpMAIHs MO-cPEeKTHUBHA.
Borupexn ue MCOO 18 HaMa fa moBuse Ha HAUMHA, TI0 KOWTO MPEANPUATHATA H3IUCIIIBAT
(hMHAHCOBUTE CU PE3YJITATH, CTAHIAPTHT I BHECE MPOMEHU B TOBA KaK T€ CE MPEJCTABIT U

OIIOBECTABAT 3a BCUYKH IIPEAIIPUATHUA.

e MC®O 19 — Ipmepuu npeanpusaTus 6e3 myOinryHa OTYETHOCT: OMOBECTsBaHE (B CHIIA 3a
roqunray iepuoan ot 01.01.2027 r., ve e npuet ot EK). MCDO 19 no3BonsBa Ha qbIIEpPHA
NpeaAnpudATrd, OTTOBaApAIIMd Ha OIPCACICHU HU3UCKBAHUA [Oa MNPCAOCTAaBAT CBHKPATCHU
oroBecTsBaHus mpu npuiaaraneto Ha MC®PO BbB puHaHCcOBHTE cH 0TUeTH. CHKpaTEHHUTE
M3KUCKBaHMs 3a omoBecTsABaHe Ha MC®DO 19 OamaHcupar MexIy HEOOXOJUMOCTTa Ha
nmorpeburennTe Ha (PUHAHCOBH OTYETH OT HH(MOPMAIUS W WKOHOMHS OT PAa3XOAH,
HEOOXOMMH 3a MU3rOTBSHETO Ha MBJIHU onoBecTsaBaHus 1o MC®DO oT oTroBapsuuTe Ha
M3uCKBaHuATa AblepHu npeanpustis. MCDPO 19 e noGpoBoieH cTaHAapT 3a OTTOBAPSIIN
Ha W3UCKBAaHUATA JbIICPHU MNpeanpudatus. JIblIepHO ApYy>KECTBO OTroBaps Ha
W3UCKBAHMATA, aKO: HsAMAa IyONMYHAa OTYETHOCT, M HMa KpallHO WIM MEXAMHHO
NpeaAnpusATHC MaﬁKa, KOC€TO H3roTBs KOHCOJIMIWPAHU (i)I/IHaHCOBI/I OTYCTH, KOHUTO Ca Ha
pa3nonokeHue 3a MyOJMYHO I0JI3BaHE, U KOUTO OTroBapsT Ha M3UCKBAHMATA 3a IBIIHU

onoBecTsiBaHUs HAa BCHIKH MC®DO cueTOBOHYU CTaHAAPTH.

e MC®O 10 (mpomenen) — Konconuaupanu ¢unancosu otdaetd 1 MCC 28 (mpomeHeH) —
WuBecTniyy B acONMHUPaHU U CbBMECTHH TPEAIPUSATHS — OTHOCHO MTPOIakOU WK aropT Ha
aKTHUBH MEXKIYy WHBECTUTOP M HETOBH AacOIMUPaHW WJIM CHBMECTHU MPEANPHATHS (C
OTJIOKeHa e(PEeKTUBHA J1aTa Ha BJIIM3aHE B CHJIa, moyiexaina Ha onpenensae or CMCC). Te3u
MIPOMEHH Ca HACOYCHU KbM PEIIaBaHETO Ha CUETOBOJHOTO TPETUPAHE HA MPOJAKOUTE WK
aropTUTE Ha aKTUBH MEXJy HWHBECTUTOP W HETOBH AaCONMUPaHH WIH ChBMECTHHU
npeanpusTus. Te TOTBBPIKAABAT, Y€ CUETOBOJHOTO TPETHPAHE 3aBUCH AU MPOAaBaAHUTE
aKTHBHM WJIM allOPTHPAHWUTE HEMOHETAPHH aKTHUBH, KOHCTUTYUpAT WU HE IO CHINECTBO
,omsHec” mo cmuckiaa Ha MC®O 3. Ako Te3u aKTHBH KaTO CHBKYITHOCT HE OTTOBapsAT Ha
OTIpeaeNICHUETO 3a ,,0M3HeC” MHBECTUTOPHT NMPHU3HABA Neyanda WiM 3aryda 10 MpOoLeHTa,
CHOTBETCTBAL] HA JieJla HA JPyTUTe HECBBP3aHW HMHBECTUTOPH B AacCOLMUPAHOTO WIIU
CBHBMECTHOTO IpeAnpustTue. B ciyyante korato ce mpoaaBaT akKTHBU WM C€ allOpPTUPAT

HCMOHCTApHU AKTHBHU, KOUTO KATO CBBKYIHOCT Ca ,,6I/IBH€C”, HUHBCCTUTOPDHT INPHU3HABA
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m3IsIo medanOara WM 3arybara OT TpaH3akuusATa. 1e3um MpoMeHHW Ie ce mpujaratr
nepcriektuBHO. CMMC 0TJ10XM HaudanHaTa AaTa Ha NPUWIOXKEHHE Ha Te3W MPOMEHH 3a

HEOIPEe/IeNICHO BpeMe.

PBvroBOACTBOTO € B mpoliec Ha MpOy4yBaHe, aHANM3 M OLEHKA Ha MOTEHIHMATHUTE e(EeKTH OT
ITOCOYECHHUTE HOBH CTaHJAPTH, IPOMEHEHHU CTAHIAPTH U THIIKYBaHUS BPXY (PMHAHCOBHSI OTYET M CYETOBO/IHA
MOJIMTHKA Ha ['pymara.

Konconmuaupanusat roxuiieH (UHAHCOB OTYET € M3TOTBEH Ha 0a3a HCTOpUYECKaTa IEeHa C
U3KITIOYEHUE Ha UMOTHUTE, MAIIMHATE U 000PYABAHETO, MHBECTULIMOHHUTE UMOTH, PUHAHCOBUTE aKTUBH T10]
(hopmata Ha nepuBaTHBHH (PMHAHCOBH MHCTPYMEHTH (BapaHTH) U JBITOBH IEHHU KHIDKA (OOIUrannm) mpes
mevanbara win 3arydara u (MHAHCOBUTE aKTWBH TOJ popMara Ha KalWTAIIOBH WHBECTHIMH TIpe3 APYT
BCE0OXBaTEeH AOXO0JI, KOUTO ca OLICHEHH Ha 0a3a MpeoleHeHa Pecil. CIpaBeAnBa CTOMHOCT.

bearapckute memiepHu npyxectBa ot ['pymarta, acouuupanute npyxectsa: [loBepue OGennHeH
Xonmaunr AJl, Copapma nmotu AJICULL u Codpapma bunnunre AJICHULL u cbMecTHOTO Apy)ecTBO MoMuHA
kpernocT AJl BOJST cBOMTE CYETOBOAHU peructpu B Obirapcku JieB (BGN), kolTo mpuemar Kato TsxHa
(hyHKIIMOHAIHA W OTYETHA BallyTa Ha MpeACTaBsSHE. 3aArpaHUYHUTE IBIICPHH JPYKECTBa OpTaHHU3HPAT
CBOETO CUETOBOJICTBO M OTYETHOCT CBIJIIACHO M3UCKBAHMATA HA CHOTBETHOTO MECTHO 3aKOHOJIATEJICTBO:
000 Codapma Yxpaitaa u IIAO Butamuan — 3axkoHOmatencTBo Ha YkpaiiHa, Codapma Tpeitnunar [l.0.0.,
dapmaxum EOO/, ®apmanosa /[.0.0., Codapmacu /1.0.0. u Anotekapcka ycranosa (AY) I'peiit dapmacu
— 3akoHonatenctBo Ha Cepous, Codapma [Tomang 3.0.0 — B mukBuganms, Codapma Bapmmasa CII. 3.0.0.
- mosickoTo 3akoHozaatenctBo, TOO Codapma Kazaxcran - 3akonomatenctBo Ha Kazaxcran, Codapma Pyc
OO0QO - 3akoHogatenctBo Ha Pycus u npmepuure apyxecrsa: COOO bpururpeiin, OO CamtocJlaiin, OOO
Tabuna, OO0 bemrepodon, OO0 He Cka, OO0 duroden, OO0 Anbpaantexka u OO0 [ladpamzesdapm,
aconmupannte ApyxectBa: OO Anendapm-omroc, OOO Tanenadapm, OJO Memxen m bOOO
CrientAdapmanus ¥ cbBMecTHOTO ApyxkecTBo: 3A0 Kommnanus MuTepdapm - 3akoHomaTescTBO Ha benapyec.
JpyxecTBaTa MOIIbPKAT CBOUTE CIETOBOIHU PETUCTPH B CHOTBETHATA MECTHA BANTyTa - YKPAWHCKU TPUBHU
(UAH), cpwvbcku aunap (RSD), eBpo (EUR), noncku 3notu (PLN), ka3axcrancko tenre (KZT), pyckarta
py6usia (RUB) u 6enapycka pyomna (BYN).

JlaHHUTE B KOHCOIMOUPAHUS roJUIIEH (PUHAHCOB OTYET U MPUIIOKEHHUATA KbM HETO ca NPEeICTaBEHH
B XWJISIIM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYro, KaTo OBIrapCKuUsT JIEB € MPUET 3a OTYETHA
BaJIyTa Ha npecTassiHe Ha [ 'pynaTta. UHauBuayanHuTe GHUHAHCOBH OTUYETH Ha Uy)KIECTPAaHHUTE JPY>KECTBa Ce
MPEN3YUCISIBAT OT MECTHA BallyTa B OBJITApCKH JIEB 3a IEJMTE Ha BCEKW KOHCOJIHMIMPAaH (PUHAHCOB OTYET

chIylacHO nonutukara Ha ['pynara (/punoswcenue Ne 2.5).

[IpencraBsHeTo B KOHCOJIMIUpPAHUs TrojullieH (uHaHCcOB oTueT chriacHo MCDO cueToBOIHHU
CTaHmapTh 3a (UHAHCOBO OTYMTAHE W3WCKBA PHKOBOACTBOTO Ja HAIpPaBH Hail-moOpH MPUOIM3UTETHU
OIICHKH, HAYMCJICHHUS M pa3yMHO OOOCHOBaHHU IPEIIOJI0KEHHsI, KOUTO OKa3BaT e(PEeKT BbPXY OTUCTCHHUTE
CTOMHOCTH HAa AKTUBHUTE U IMACHUBUTE, HA MPUXOAUTE M PA3XOJUTE, U HA OIOBECTSIBAHETO HA YCJIOBHU
B3eMaHHMs U 3aJb/DKCHUS KbM JIaTaTa Ha KOHCOJIMIUPAHUs (PUHAHCOB OTYET.

Te3n npuUOMU3NTEIHN OlEHKH, HAYMCICHUS W TPEATOJIOKEHUS ca OCHOBaHM Ha WH(OpMAaIusTa,
KOSITO € HaJIMYHA KbM JlaTaTa Ha KOHCOJIMIUPAHUS TOAMIIEH (UHAHCOB OTYET, MOPATU KOSTO ObICIINTE
(hakTUYecKH pe3ynTaTh OWxa MOTJIHM Ja OBIAT pa3ivdyHU OT TAX (KaTo B YCJIOBUS Ha ()MHAHCOBA KpH3a

HECUTYPHOCTHTE Ca M0-3HAYUTEIHH).
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O6CKTI/ITC, KOUTO IIpeArojiaraTt 1mo-BUCOKa CTCIICH Ha Cy6eKTI/IBHa MPEICHKA WM CIOXXHOCT, UJIN
KBACTO IMPCAINOJIOXKCHUATA U HpI/I6J'H/I3I/ITeJ'IHI/ITC CUCTOBOJHHM OLCHKH Ca CBIICCTBCHHU 3a KOHCOJUAUPAHUA

(uHAHCOB OTUET, ca oroBecTeHH B [lpunooicenue Ne 2.32 u Ipunoscenus Ne 15, 16, 17, 18, 19, 20, 21, 41.
2.2. Jlepunuyuu

pyacecmeo-maiika

Topa ¢ APYXKECTBOTO, KOCTO KOHTpOJIHMpPa C€AHO WM MOBCYC APYTH OPYXKCCTBA, B KOUTO €
HWHBECTHUPAJTIO. HpI/ITE)KaBaHCTO Ha KOHTPOJI O3Ha4aBa, Y€ MHBECTUTOPHT € U3JIOKECH Ha, WJIK UMa IIpaBa BbPXY
MMpOMCHJIMBATa Bb3BPHIIACMOCT OT HCT'OBOTO Y4aCTUC B APYIKECCTBOTO, B KOECTO € HHBECTUPAHO, KAKTO U UMa
BB3MOXXHOCT Ja OKaX€ BB3JCHCTBHE BBPXY pasMe€pa Ha Ta3u BB3BPBIIACMOCT IOCPECACTBOM CBOUTE

ImpaBoOMOLIUA BbPXY MPEANPUATUCTO, B KOETO € UHBCCTHUPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunoosccernue Ne 1).

Jvugepno opyscecmeo

JIpIEpHO APYKECTBO € TaKOBa JPYXKECTBO, WM JApyra ¢opMa Ha TNPEANPHITHE, KOETO Ce

KOHTPOJIMpPa JUPEKTHO WM HHIUPEKTHO OT IPY>KECTBOTO — MalKa.

JbmepHuTe ApyxecTBa ce KOHCOIMOUPAT OT JaTara, Ha KOATO e(EeKTUBHUAT KOHTPOJ € NPUIOOUT
ot ['pynara, u ciupar ga ce KOHCOMUANUPAT OT JlaTaTa, Ha KOSITO ce MpHeMa, 4e KOHTPOIBT € MPEKPaTeH U e

MIPEXBHPJICH U3BBH prnaTa. 3a TsxHaTa KOHCOJIUIAIMS CE npujiara METOABT Ha ITbJIHATA KOHCOJIHU AU,

JbiepHure npyxectBa ca nocoueHu B /lpunoscernue Ne 1.2.

Cvemecmmno opysricecmeo

CBbBMECTHO JIPY’KECTBO € TaKOBa APYXKECTBO HIM Apyra GopMa Ha MpeaupHUsTHE, Ch3IaACHO II0
CWJIaTa Ha JIOTOBOPHO CIOpPa3yMEHHE MEXAY JIPY’KECTBOTO — Mailka KaTo MHBECTUTOP W €IHAa WJIH MOBeue
JpYTH CTpaHu (OpYy>KECTBa), KOUTO C€ 3aeMar ¢ 00Ila CToNaHCKa JEHHOCT M BbPXY KOSITO KOHTPOJIUPAILUTE
CBHAPYXHHUIM (BKJI. U JAPYKECTBOTO — Maiika MMa TaKbB CTaTyT) YIPaXXHSIBAT CHBMECTEH KOHTPOJL
ChbBMecTEH KOHTPOJI € HAIMLE, KOTaTo B3EMAaHETO Ha CTpaTernyeckuTe (PMHAHCOBU M ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAaHOBEHO Ja C€ MpHeMaT ChC 3aAbIKUTEIHO
€IMHOIYIIHO ChIyache (KOHCEHCYC) MEXIY KOHTpOJIMpaluTe chApYXHUIM. [locnenHuTe mmar mpasa

BBHPXY HCTHUTC aKTUBU Ha CbBMECTHOTO APYKECTBO.

CBHBMECTHOTO JPY>KECTBO C€ BKIIIOYBAa B KOHCONMAWpPaHUs GuHaHCOB oTueT Ha ['pymata, kato ce
mpuiara MEeTOAbT Ha COOCTBEHHUS KalHTal - OT JlaTaTa, Ha KOATO e(EeKTUBHHSAT ChBMECTEH KOHTPOI €
MPUAOOUT OT KOHTPOJIMPALINS ChAPYKHUK (KOHKPETHO - IpY’KECTBOTO-MaiKa), ¥ CIHpa Ja ce KOHCOIUIUPa
Ype3 TO3W METO/] OT JaTaTa, Koraro ChbBMECTHOTO JIPYKECTBO ce TpaHC(POpMHUpa B IBIEPHO, HIIH OT JIaTara,
Ha KOATO ce€ NpHEMa, Y€ ChbBMECTHHUSAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIUPAILUS ChAPYKHUK HAa TPETH

JIMIA.

CoBMecTHH apyxectBa ca Momuna kpenoct AJl u 3AO Kommnanus Uarepbapm. (Ipuroscenue Ne
1.2).

Acouyuupano opyscecmeo
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ToBa € IpyXecTBO, B KOETO HWHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yMpakKHIBA
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

3HAYUTENTHO BIHMSIHHE € PABOTO HA yYacTHEe IIPH B3€MaHETO Ha PelIeHus, CBbp3aHu ¢ (MHAHCOBaTa
U OTepaTHBHATA MOJUTHUKA HA TPEIMNPUSTUCTO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ HJIU ChBMECTEH

KOHTPOJI BbPXY Ta3u IOJIUTUKA.

OO0unyJaitHO TO € HaJIHIlE TIPH: a) MPUTESKaBaHe, MPSKO WM KOCBEHO, OT CTpaHa Ha MHBECTUTOpA Ha
nsutoBe (akiun) ot 20% 10 50 % oT kanmTana Ha APYKECTBOTO, B KOSTO € MHBECTUPAHO (BKJI. 110 CHJIaTa Ha
CIopa3yMeHHE MEXAy aKIMOHepH) W, O) B JONBIHEHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
yIpaBJsSBaIlUsg OPTaH Ha JAPYKECTBOTO, B KOSTO € MHBECTUPAHO WM/MJIM y4acTBa B Mpolleca HA B3eMaHE Ha
PEUICHUsATA IO OTHOIIICHUE Ha IMOJIMTUKATA U CTPATETUsITa Ha IPYKECTBOTO, B KOSTO € UHBECTHPAHO, W/WIIN

Ca HAJIMIE CHhIIECTBECHHU ONI€palli MEXKAY MHBCCTUTOPA U APYKECTBOTO, B KOCTO € HHBECTUPAHO.

AcCOLUHPaHOTO IPY>KECTBO C€ BKIIIOYBA B KOHCOMUAUPaHUs (PMHAHCOB OTYeT Ha I'pymnara, kato ce
mpuiara METOJbT Ha COOCTBEHHS KalWTall - OT JaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHUSHUE OT
WHBECTUTOPA (KOHKPETHO - JPY>KECTBOTO-MaiiKa) U CIIMpa Aa c€ BKIIOYBA Ype3 TO3U METOA MJIM OT JaTara,
KOraTo JpYyXeCTBOTO ce TpaHC(HOpMHUpa B ABIIEPHO, WK OT JaTaTa, Ha KOATO ce IpHeMa, 4e 3HAUUTEITHOTO

BJIMSAHUE € MPEXBBPIICHO OT HHBECTUTOPA HA TPETH JIMLIA.

Aconmmpanu apyxkectsa ca JloBepue Obeaunaen Xomnmuar AJl, Codapma mmotu AJICHULL, Codapma
Bungunarc AJICHULL, OJ10 Anendapm-muiroc, OO0 INanenadapm u O1O Memxken. (Ilpunosicenue Ne 1.2).

2.3. IlIpunyunu na Kkoncoauoayuama

KonconuanpanusiT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH HA JPY)KECTBOTO-MaiKa,
IOBIIEPHUTE JIPY’KECTBAa, CHBMECTHUTE JApPY>KECTBA U AacOLUUUpPAHUTE JpPY)KECTBA, H3TOTBEHH KbM
31 nexemBpwH, KOSATO JaTa € f1aTaTa Ha (MHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCONMMAanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4yacTHe IpHU
Ou3Hec-KOMOMHAIMK M Ipyrd (opMH Ha NpUAOOMBaHMS Ha IBLICPHH JAPYXKECTBa € M30paH METOIbT Ha

“IpONOpPIMOHANIEH S B HETHUTE aKTHBH .

®DHUHAHCOBUTE OTUYETH Ha ABHICPHUTC, CBbBMCCTHUTC U ACOLIUUPAHUTC JAPYKECTBA 3a LCIIMTEC Ha
KOHCOJIMAanuATa Ca M3TrOTBEHU 3a CHUIMUA OTYETCH NCPUOO, KAKTO TO3MU Ha pr)KeCTBOTO-MaﬁKa " Ipu

npuiaaraHe Ha €JUHHA CYCTOBO/JHA ITOJIMTHUKA.

2.3.1.Konconuoayus na 0Ovuiepuu opyrxcecmea

B koHconumupaHus (QUHAHCOB OTYET OTYCTUTE HA BKJIIOYCHHUTE [BIICPHU JPYXKECTBA ca
KOHCOJIM/IUpaHH Ha 0a3a Ha MeToJa “ITbJIHA KOHCOIUAANUS  , PeJl TI0 PeJI, KaTo € IMpuiaraHa yHu(uIupaHa
3a CHIIECTBEHUTE OOCKTH CYETOBOIHA MOIIUTHKA. MIHBECTUITMUTE HA APYKECTBOTO-Malka ca eTMMUHUPAHU
cpemry Aenia B COOCTBEHHUS KaIUTall Ha ABIIEPHUTE JIPYKECTBAa KbM JlaTaTa Ha MpupaoOuBane. BrTpeniHo-
TPYIIOBUTE ONEpPAlMA W PA34YeTH Ca HAIBJIHO EIMMHUHHPAHH, BKJ. HEpealu3upaHaTa BHTPEIIHOTPYIIOBA
nevyanOa wiau 3ary6a. OTtdeteH € W e(eKThT Ha OTCPOYCHUTE [AHBIHM MPH TE3W EITUMHUHHPAIIN
KOHCOJIMIAIIMOHHY 3amucBaHus. [[s10BeTe Ha ChAPYKHUITA - TPETH JIMIIA B TBIIEPHATE IPYKECTBA, H3BHH
TE3U HA aKIIMOHEPUTE HA JPYHKECTBOTO-MaMKa, ca IOCOYEHU CAMOCTOSITEIHO B KOHCOIUAUPAHUSL OTYET 32
(hMHAHCOBOTO CHCTOSIHWE, KOHCOJUAWPAHHUS OTYET 3a BCEOOXBATHHS JOXOJ M OTYETa 32 IMPOMEHHTE B

COOCTBEHUS KalUTaI KaTo “HEKOHTPOJIUPAIIO yJacTHe .

32



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a eCTMeCeYHHUsl epHo, 3apbpmiBaul Ha 30 ouu 2025 roauna

HekonTponupamoro yyactue chappika: a) cymaTa Ha Jeja Ha aKIUOHEpHTe (ChAPYKHHUIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 3a ITbPBU BT B CIIpaBeMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH Pa3rpaHUIMMH MPUIOOUTH aKTHBH, TOCTH MACHBU U YCIOBHUTE (M3KPUCTATM3UPAIN) 32 IBJIKCHUS
Ha BCSIKO OT ChOTBETHHUTE IBIICPHH JAPYKECTBA, OnpeecHa (Ha 0a3a Jena) ype3 IponopIHOHATHUS METOI,
1 0) U3MCHEHUETO Ha CyMaTa Ha jefia Ha TEe3H JIMIA B COOCTBEHMS KalWTal Ha BCSKO OT ChOTBETHHUTE

ABLICPHU JPYIKECTBA OT IbpBAaTa UM KOHCOJIMAAIUA OO Kpas Ha TCKYIINUA OTUCTCH IIEPUO/I.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmea

[Tpu nmpugoOuBaHe Ha ITBIIEPHO IPYKECTBO (Mpeanpuarue) ot I'pymnarta nmpu OM3HEC-KOMOUHAIIMH
Ce M3I0JI3Ba METOIBT Ha MpuaoOuBaHe (MOKYMKO-Tponaxoa). [IpexBbpiaeHOTO Bh3HATPAKICHIE BKIIOYBA
CripaBEajinBaTa CTOMHOCT KbM JlaTaTa Ha pasMdaHaTa Ha NPCAOCTAaBCHUTC aKTUBU, Bb3HUKHAJINTE WX IIOCTHU
3a]IBJDKCHUSI ¥ HA U3J]aJICHUTE MHCTPYMEHTH Ha COOCTBEH KamuTall OT MPU0OHUBAIIIOTO APYKECTBO, B 3aMsIHA
Ha MOJy4YaBaHETO HA KOHTPOJa HaJ MpUIOOMBAaHOTO APYKeCcTBO. To BKIIOUBA U CIIPaBEAUBATa CTOWHOCT
Ha BCCKU aKTHB HJIH ITACUB, KOWTO CE sBSABA PE3YJITaT OT CIIOpa3yMEHHE 32 Bh3HATPAKACHUE TIO/ YCIIOBHE.
[IpekuTe pa3xonu, CBbp3aHU ¢ MPUIAOOMBAHETO, CE MPU3HABAT KaTO TEKYIIM 3a MEPUOJa, B KOUTO Te ca
M3BBPIICHH, C H3KITFOUCHHE Ha PA3XOJIUTE 32 EMHUCHS Ha JBJITOBU WIIM HHCTPYMEHTH HA COOCTBEHUSI KATUTAl,

KOHUTO C€ NpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuku npuaoOUTH pa3rpaHUdMMH aKTHBH, MOETH MACHBU U YCJIOBHHUTE (M3KPHCTAIM3UPAIIN)
3aBIDKEHUS B OM3HEC-KOMOMHAIMATA, C€ OICHIBAT IHPBOHAYAIHO IO TSIXHATA CIIPABEIMBA CTOHHOCT KbM
Jarata Ha pa3MsHarta. Besko mpeBuiieHHe Ha cOOpa OT MPEXBBPIICHOTO Bb3HATPaKICHHE (OILEHEHO 10
CTpaBeIJIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPAIIOTO Y4acTHe B MPUIOOMBAHOTO MPEANPHUATHE H, TIPH
npuo0MBaHe Ha €Taly, ClipaBeyInBaTa CTOWHOCT Ha JaTtaTa Ha Mpuao0MBaHe Ha IT0-PaHO MPUTEKABAHOTO
KaIllUTaJIOBO y4acTHe B MPHUI0OMBAHOTO MPEANPUATHE, HaJl MPUIOOUTHTE pa3rpaHUYMMH aKTHBU M MTOETH
MacuBM Ha NpPUAOOMBAIIOTO JPYXKECTBO, CE TPETHpAa M TPH3HABA KAaTO pemyTanus. AKO AETbT Ha
MPUI0OHMBAIIOTO JIPY>KECTBO B CIIPAaBEJIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pa3rpaHUYMMHU aKTUBH
HaJIBUIIABa IICHaTa Ha IPUI00MBaHe Ha OM3HEC-KOMOHMHANIMSATA, TOBA IIPEBHIIICHHE CE IPU3HABA HE3a0aBHO
B KOHCOJIMAMpaHHUs OTYET 3a jgoxoauTe Ha ['pymara B craruara ‘“nedanOu/(3aryoum) ot mpuaoOuBaHe
Ha/(0cBOOOXKIaBaHE OT) IBIIEPHH APYyKecTBa”. BCsiko HEKOHTPOIUpAIIO yyacTre py OM3HeC KOMOMHAIINS

ce oleHsBa Ha 6a3a MeTo/1a “IpONOPIIOHANIEH AT B HETHUTE aKTUBH Ha MPUA0OMBAHOTO APY>KECTBO.

Koraro Ou3Hec koMOMHAIMATA 1O NMPUIOOMBAHETO Ha JBIIEPHO APYKECTBO CE OCHILIECTBSIBA HA
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHUYKU MPEIUIIHN WHBECTHULMH, OBbPXKaHH OT NPHUI0OMBAILUS, Ce
MPEOLICHSBAT JI0 CIpaBE/IJIMBa CTOMHOCT, KaTO MOJNydYeHUTEe €PEeKTH OT Ta3u NpeolleHKa ce MpPU3HABaT B
TeKyIaTa rnevanoda uiu 3aryoa Ha ['pymnara, chOTBETHO KbM “(DMHAHCOBHU NPUXOIHN” ¥ “‘(DUHAHCOBH pa3xonn”
Win ,,fievanoun/(3ary0u) OT acolMHMpaHd W ChBMECTHH JAPYXKecTBa”, BKI. BCHUYKH IMPEIHUIITHO OTYETEHU

e(i)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCEOOXBAaTHUS JA0X0/[J C€ PCUUKIIMPAT.

I'pynara mpunara mpoBH30OPHO OTYHTaHE 32 TO3WIMHTE, BH3HUKHAIM NpU OW3HECKOMOHWHAIMU
(mpuoOuBaHMs), KOraTo MbPBOHAYATHOTO OTYUTAHE € HEMBJIHO KbM Kpas Ha OTYETHHS NEPHOJ, B KOWTO
OM3HECKOMOMHAIIMATA € OCHIIECTBEHA. 10Ba MPOBHU30PHO OTYHTAHE Ca KOPHUTHpa MO BPEME Ha MepHoja Ha

OLICHKAaTa WK CC NPpHU3HABAT JOIIBJIHUTCIIHN aKTUBU U ITACHUBH, 3a [1a C€ OTPa3u HOBATa I/IH(I)OpMaLII/IH 3a (baKTI/I
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U 0OCTOSITENICTBA, KOMTO ca CHIICCTBYBAaIM KbM JaraTa Ha npuaoOuBaHe. Kopekiuu, HanmpaBeHH Ipe3
MepHo/a Ha OIICHKATA, CE OTYUTAT PETPOCIICKTUBHO, & CPABHUTEIHATA MH(OPMAITUS CE KOPUTHPA KbM JlaTaTa

Ha TIpUI00HBaHe.

2.3.3. Ilpooarcoa na ovuwgepnu opyscecmaea
[Tpu nponaxx6a wu apyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpHuHaJjieKalia penyTauHa) Ha OBHICPHOTO

JPYXKECTBO 110 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOI,

. Otnucea ce HEKOHTPOJIUPAIIOTO Y4aCTHUEC B TOBA ABUICPHO APYKECTBO IO OayaHCcOBa CTOMHOCT B
KOHCOJIMIUPpaHUAg OTYET 3a (I)I/IHaHCOBOTO CBbCTOAHUEC KBbM JaraTra Ha 3ary6aTa Ha KOHTpOJIa, BKII.

BCHUYKH KOMIIOHCHTHU Ha APYyT BCEOOXBaTeH A0X0[, CBBbP3aHU C TAX;

. HpI/I3HaBa CC MNOJIYUCHOTO Bb3HAIPAXKACHUC 110 CIIpaBEAJIMBa CTOMHOCT OT cAaciikara, CHOUTHETO HITU

oTepanusiTa, I0Besa 10 3arybara Ha KOHTPOIT;

o Pexnmacudumpar ce kpM “nieyanou wim 3aryOu 3a roJuHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HATpPyNaHU TIe4aIOM BCHYKM KOMIIOHEHTH Ha COOCTBEHHUS KalWTajl, IPeCTaBIIsSBALIH
Hepealn3upaHu JOXOU WK 3aryOH — ChIIIaCHO M3MCKBaHUATA Ha choTBeTHUTE MCDO, o unuro

IIpaBuWJIa nomnajaaTt T€3M KOMIIOHCHTHU Ha COOCTBEHHS KaruTal,

« llpusHaBa ce Bcsika pe3yNiTaTHA pa3livka KaTo ‘“‘redanda wiu 3aryda ot ocBobokaaBane (mpomaxoa)
Ha IBIIEPHO JPYKECTBO” B KOHCOJMHIMPAHHS OTUET 32 BCEOOXBATHUS OXOJ], MPHHAMJIESKAIIA HA

JIPY>KECTBOTO-MaiKa.

o Ocrananure 3a JbpKaHe AsUI0BE, (OPMUPALIN HHBECTULIMH B aCOLIMUPAHU, CbBMECTHHU APYKECTBA
WINM JPYTUTE ABJATOCPOUYHHU KAalTUTaIOBH MHBECTHUINH, CE OLIEHABAT ITbPBOHAYAIIHO I10 CIIPaBeJINBa
CTOMHOCT KbM JlaTaTa Ha pojiaxx0aTa v BIIOCIIEICTBHE CE OLICHBAT 110 pejia Ha mpueraTa oT [ pynara

cueToBosHa nonuTuka (Ilpunoscenusn Ne 2.13 w Ipunoscenue Ne 2.14).

MeTtoapT Ha ipUAOOMBaHe (TIOKYIIKO-TIPOJaXk0a) ce mpujlara v Ipy oNepaluy 3a 00eTMHEHUE W/ Un
MPECTPYKTYpUpaHe Ha MPEeINpUsSTHS MO 001 KOHTPOJ CHpsSMO MpeanpusiTus oT [ pymara, B ciiydaii ue Te

CC sBsBAT MPCKU HpI/IIL06I/IBaHI/IH OT IIO3MIIMATA Ha ,pr)KeCTBOTO-MafIKa.

2.3.4. Coenxu c HekoHmpoaupawio yuacmue

OnepanuuTe C HEKOHTPOJIMPAIO Y4YacTHe ce TpeTHpar oT [pynara Karto CHENKH C JIHIa,
MPUTEKABAIIY HHCTPYMEHTH Ha 00mIHsl cOOCTBeH KanmuTan Ha [ pynara. EdekTure oT npogaxou Ha JsI0Be
Ha JIpY’»KeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJIHUPAIIN y4acTusl He ce
TpeTHUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa rnevanda win 3aryba Ha ['pynara, a KaTo JBMKEHHS JTUPEKTHO B
KOMITOHEHTUTE Ha COOCTBEHHMS # KaluTall, OOMKHOBEHO KbM KOMIIOHEHTA-pE3epB ,HepasnpeesicHa
nevyan0a”’. W oOparHO, NMpH TOKYNKH OT JPYXKECTBOTO-Maiika 0e3 mnpuaoOMBaHE Ha KOHTPOJ Ha
JIOITBTHUTENHH JISJIOBE OT YYaCTHUETO HA MPUTEIKATENIN Ha HEKOHTPOJIMPAILY YYaCTHsl, BCAKA PAa3IINKa MEKIY
Imjiar€éHara cyma U CbOTBETHUA HpI/IZIO6I/IT 511 OT OajtaHcoBaTa CTOMHOCT HAa HETHUTE aKTHBU Ha ABIIEPHOTO
JPYKECTBO C€ MPU3HABA CHIO JUPEKTHO B KOHCOJIHMIUPAHHUS OTUYET 32 COOCTBEHUsI KarmmTan, 0OMKHOBEHO

KBbM KOMIIOHEHTa-PE3EPB ,,Hepa3mpeIeieHa meyanoa’.
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Koraro ['pynara mpectane ja npurexaBa KOHTPOJ, ChBMECTEH KOHTPOJI W 3HAYUTEITHO BIHSHUE,
BCsSKa OCTaBalla MaJIUHCTBCHA WHBECTHIMA KAaTO [T B KalHMTala HAa CHOTBETHOTO JAPYKECTBO CE
MPEOIICHBA O CIIPaBeUINBa CTOWHOCT, KAaTO pa3liuKara JIo 0ajaHcoBaTa CTOMHOCT ce MPU3HaBa B TEKyIaTa
nevanoa wim 3ary0a, Karo ChOTBETHO BCUUKH CYMH MPEIIU MPU3HATH B IPYTH KOMIIOHCHTH Ha BCEOOXBATHUS
JOXOJ CE OTYHMTAT Taka KaKTO TMpPU OIepanys Ha JUPEKTHO OCBOOOXKIABAaHE HA BCHYKU CBBP3AHU C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABIICPHOTO, CbBMECTHOTO HUJIM aCONUUPAHOTO Ipr)KeCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u cvb6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA ACOIMMPAHUTE U ChBMECTHU JIPYKECTBA B KOHCONUAUPAHUS (UHAHCOB OTUET €
MPIIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KOMTO MHBECTUIIMATA HA JPY>KECTBOTO-MaiiKa B HETO
ITHPBOHAYAITHO CE OTYMTA 10 IIeHa Ha MPUA0OHNBaHe (CeOSCTOMHOCT), a BITOCICACTBHE CE€ IIPEH3YHCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha HHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOI[MMPAHUTE U ChBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTuimsaTa Ha ['pymnara B acOIUMpPaHUTE
W ChbBMECTHH JIPY’KECTBa BKIIOYBA W pEMyTalMuTe, WACHTH(GUIUpAHH TPU NPUA0OMBAHETO UM, HETHO OT

BCsKa MPU3HATa 00€3IeHKA.

[leuanbara wnu 3arybara ciieg mpumoOuBaHeTo 3a ['pymata (4Upe3 JpyKeCTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 ChOTBETHUS OTYETEH MEPUOJ, NMPEACTABIsIBa HEHHUS [T B
HETHUTE UM (PMHAHCOBH pe3ynTaru (Clie/ JaHbIM) OT TAXHATA CTOMAHCKa JCHHOCT 3a TO3H MEPHOJ, KOHUTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl HAa OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS OXOM.
AHaNornyHo, AeTbT Ha ['pymara B W3MEHEHHUATa cjiel NpUAOOMBAHETO Ha JPYTUTe KOMIIOHEHTH Ha
BCEOOXBAaTHHA 1OXOJ Ha aCOLIMUPAHUTE U CbBMECTHH JApYXecTBa (IPEeANpPHUATHs), CHLIO CE IIPU3HABA U
MpeaCTaBsl KaTo JIBMKEHUE B IPYTHTE KOMIIOHEHTH Ha BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha I'pymara B oTdera 3a M3MCHEHUSTA B
coOcTBeHUs KamuTai. ['pynara npu3HaBa CBOS AsUl B 3aryOH Ha acOLIMUpPAHH U CHBMECTHH JPY>KECTBa JI0
pa3mepa Ha HeliHaTa MHBECTHLMS, B T.4. U PEJOCTABEHUTE UM BBTPELIHH 3a€MH, OCBEH aKO TS HE € ToeJa

OIMPEACICHHU 3aABJDKCHUA WIN TUTallaHrd OT UMETO Ha aCOUMUPAHOTO UJIIUM CbBMECTHOTO JAPYKECTBO.

Brerpemnure pasdern Mmexay I['pymara M acoMHpaHUTE U CHBMECTHUTE JApPYXKECTBA HE C€
enumuHupar. Hepeannsupanata nedan6a nim 3aryda oT CIENKH MEXAY TSIX ce SIMMHHUPA A0 MPOLEHTa Ha
IPYIOBOTO Y4acTHE B ACOLUMUPAHUTE U CHBMECTHM JPY’KECTBA, KaTO BKJIKOYMUTEIHO CE€ IPOBEPsiBA 3a
obe3neHka B ciydautre Ha 3ary0a. Orunta ce M eQeKThT Ha OTCPOYEHHTE HaHbIM INPH Te3H

KOHCOJIU/IALIMOHHHU TIPOIIETypH.
2.4. Cpasnumennu oannu

I'pynara mpenctaBsi cpaBHUTENHA MHGOPMALKS B TO3M KOHCONMAMPAH (PMHAHCOB OTYET 3a €1HA
npenxonHa roguHa. Korato e He00X0aMMO, CpaBHHTEIHUTE IaHHH ce pekIacu(uIMpar (M Iper3unciisBar),

3a J1a c€ MOCTUTHE ChIIOCTABUMOCT COPSAMO IPOMEHH B MPEACTABSIHETO B TEKyLIaTa FOJAUHA.
2.5. @ynkyuonanna éayma u RPU3HAGaAHe HA KYPCOBU PA3NUKU

OyHKIMOHAIHATA BalyTa Ha JpykecTBaTta oT ['pymata B beiarapms m ordeTHara BaiyTa Ha
npencraBsHe Ha ['pynara e Obnrapckusat jeB. JleBbT e ¢ukcupan mo 3akona 3a BHB kbM eBpoTO B
cpotHomeHue BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MTPU3HABAHE C/IEJIKA B YUY KJIECTPAHHA BaJlyTa ce 3alicBa BbB (PYHKIMOHATHATA

BaJIyTa, KaTO KbM CyMaTa B UyKACCTPAaHHA BaJlyTa CC Mpujiara OOMEHHUSAT KypC KbM MOMCHTA Ha CACJIKaTa
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wim onepanusrta. [lapuunnure cpeacTBa, B3eMaHUATA M 3aJbDKCHUATA KATO MOHETAPHU OTYETHH OOCKTH,
JCHOMHHUPaHU B 4Yy)KJECTpaHHa BalyTa C€ OTYMTAT BHB (YHKUIMOHAIHATAa BallyTa, KaTo ce Ipujara
0oOMeHHUAT Kypc, mybnukyBan oT bHbB 3a mocnenanns paboreH nen Ha choTBeTHHS Mecer]. Kbm 31 nekemBpu

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO CC€ M3II0JI3Ba 3aKIIOYUTCIHHUAT oOMeHeH KypC Ha BHb.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUpPAHUA OTUYCT 3a q)HHaHCOBOTO CHbCTOSHHUEC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKAECTpaHHa BallyTa, C€ OTUYUTAT BbB CI)YHKHI/IOHaHHaTa BaJlyTa KaTo C€
npuiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM AaTaTa Ha oncpanuiaTa U MmoCjaCaABaIlO HE C€ MPCOLCHABAT 10

3aKJIIOYUTEIICH KYPC.

EdexTrTe 0T KypCOBUTE Pa3IMKH, CBEP3AHU C YPEKIAHETO HA CACITKY B UyXKICCTpaHHA BAyTa, UITH
OTYUTAHETO Ha THPTOBCKU CHECIKH B UyXKJCCTpaHHA BajyTa 10 KypCOBE, KOMUTO Ca Pa3jIMyHH, OT TE3H, IO
KOUTO IIbPBOHAYAIHO Ca OWIIM TPU3HATH, CE BKIIIOYBAT B KOHCOJIHUIUPAHUS OTUET 32 BCEOOXBATHUS JI0OXOJI B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHpaT Karo “‘Apyrud Aoxomw/(3aryOm) oT meiHOCTTa” W Ce

IpeaAcCTaBiAT HETHO.

OynkiuoHanHara BanyTa Ha apyxkecrara B [lomma (Codapma [onann AJl — B nUKBUAALUS, U
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a 1pimepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxkectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpaWHCKa TpUBHa, Ha IbiiepauTe npyxectBa B Cepous (Codapma Tpeitnunr /.0.0., apmaxum EOO/,
®dapmanosa J1.0.0. Codapmacu [[.0.0. u Anotekapcka ycranopa (AY) I'peiit @apmacu) — cpbOCKHU TUHAD,
3a gpiiepHoTO ApyxkecTtBo Codapma Pyc OOO — pycka py0ia, 3a gpiiepHuTe apyxectsa B bemapyc (COOO
Bputurpeiin, OJ10 CanrocJlaitn, OO0 Taouna, OOO bemnepodon, OOO He Cka, OO0 duroden, OO0
AnsdpaAnreka, OO0 Jlabpamzes®apm u BOOO CrenAdapmanus) — 6enapycka pyoma.

3a 1enuTe Ha BCEKU KOHCOJIMAUPAH (PUHAHCOB OTYET C€ U3BBPIIBA NPEH3UHCICHIE Ha BalyTaTa Ha
(hMHAHCOBHTE OTYETH HA IBLIEPHUTE APY’KECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CHOTBETHOTO
Yy>XJAECTPaHHO IBIIEPHO IPYKECTBO BHB BaiyTara Ha mpenctaBsHe (BGN), mpueta B KOHCOMMAMpPaHUS

q)HHaHCOB OTYCT, KaToO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'PyIOBaTa BajlyTa IO 3aKJIHOYUTCIICH KYpC Ha

MECTHATa BayTa CIpsMO Hesl KbM 30 I0HU WIM KBbM JlaTaTa Ha OCBOOOKIaBaHEe Ha IPYKECTBOTO;

0) BCHYKY TIPUXOTHH U Pa3XOIHH MO3UITMH CE MPEU3UUCIIABAT B TPYIOBATa BAlyTa MO CPEACH Kype

Ha MECTHAaTa BaJyTa CIpsMO Hes 3a nepuofa Ha otueta ([lpunoscenue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJIy4E€HU KYPCOBH Pa3JIMKH B PE3YJITAT Ha MIPEU3UNCIICHUATA CE IPU3HABAT U IPEICTaBAT
KaTo OTJeJIEeH KOMIIOHEHT Ha COOCTBEHUS KAllUTAJl B KOHCOJNMANPAHUS OTYET 3a (PHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEUZYUCIICHUE BHB BallyTaTa Ha MPEACTABIHE HA UyKIECTPAaHHU ICUHOCTH , U

T') KypCOBHTE Pa3MKH, TIOIYYEHU B PE3YJITAT HA BAJ[yTHOTO MTPEU3UMCIICHNE HAa HETHATa MHBECTUIIHS
B 3aATrPaHUYHUTE (UyXKAECCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYrd BaJyTHH MHCTPYMEHTH,

MPUCTH 3a XC[K Ha TE3W MHBECTUIINUH, CE ITPEACTABAT JUPEKTHO B COOCTBEHHMS KaIluTal.

[Ipu ocBoOO)maBaHe (poaaxkda) OT UyKAecTpaHHa ASHHOCT (IpY>KEeCTBO) KyMyJIaTUBHATa CyMa Ha
KYPCOBHTE pa3iMKH, KOUTO ca OWIIM OTYETCHU JMPEKTHO KAaTO OTJEJICH KOMIIOHEHT B KalWTaia, ce
MPU3HABAT KAaTO YacT OT Meyandara iy 3arydara B KOHCOIMIUPAHHUS OTYET 32 BCEOOXBATHHSI JOXO/ Ha pel
“nedasOu /(3aryou) ot npuaoOMBaHe Ha U OCBOOOYXIaBaHEe OT ABIICPHU APYKECTBA, HETHO , MOJIyUeHa MPH

ocB0oOOKAaBaHETO (Mponaxoara).
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Penyranuara m KOpPEeKIHUWTE IO CIpPaBEUIMBH CTOWHOCTH, BB3HUKHAIU IPH MPUAOOMBaHE Ha
33JITPaHUYHO (YYXKICCTPAHHO) JPYKECTBO, CE TPETHPAT aHAJIOTMYHO KaTO aKTUBUTE WM MACUBUTE HA TOBA

JPY>KECTBO H CE MPEU3UYHCISIBAT BbB BATyTaTa Ha MPEJICTABSIHE 0 3aKIFOUUTEIICH KypC.
2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
OO6wnyaiinute npuxonu Ha I'pynara ca oT nefHOCTUTE omoBecTeHH B [lpunoocerue Ne 1.2.

[Mpuxomute B ['pynara ce mpu3HaBar, KOraTo KOHTPOJI'BT BbPXY OOCIIAHUTE B JOrOBOPa C KIIMEHTA
CTOKH W/WIM YCIyTH C€ TPEeXBbpIM Ha KiueHTa. KOHTpONBT ce MpexBhpis Ha KIHEHTa IpHU
V0081emMBOPABAHE HA 3A0BIANCEHUAMA 30 USNBIHEHUE N0 002080pa Ype3 MPEXBHPIITHE HA 00CUIaHUTE CTOKU

W/WJIH TIPeIOCTaBsIHE Ha OOCIaHUTE yCIyTH.

Oyenka Ha 002080p ¢ KIUEHM

Hozosop ¢ kiuenm € HaJIHIE CaMO KOTATO IPH BIIM3aHETO MY B CHJIA TOM: a) UMa ThPTOBCKA CHITHOCT
U MOTHB; 0) cTpaHuTe ca ro oJ00pwin (YCTHO, MUCMEHO WM Ha 0asa ,,yCTaHOBEHa W OOIONpPH3HATA
CTOIIaHCKa MPAKTHKA™) M ca Ce aHTAXHUPAIH J]a TO M3IBJIHAT; B) paBaTa Ha BCSKA CTpaHa MOraT ja ObaaT
uiaeHTU(GUIIMpaHK; T) YCIIOBHATA 3a IUIAIlAHE MOTaT Ja ObJaT HMIACHTU(HUIMpPAHU;, U 1) ChIICCTBYBa
BEPOATHOCT BB3HATPaKAECHHETO, HAa KoeTo I'pymara mma mpaBo NpH W3NBIHEHHE 3aIBJDKCHHATA CH 3a

U3IBJIHCHUE, 1 OBbJIC ITOJIYUCHO.

I[Tpu onjenka Ha cbOMpaeMoOCTTa ce B3eMaT MPEIBU BCHUKH PEJICBAaHTHH (aKTH U 00CTOSATEICTBA 110
ClIeNIKaTa, BKJI. MHHAJI OITUT, OOWYaiiH! OM3HEC MPAKTHKH, IyOJIMKYyBaHH IPABUIIA M HATIPABEHU H3SBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ pynara, obe3rneveHus 1 Bb3MOKHOCTH 32 yIOBIICTBOPSIBAHE.

,Z[OFOBOp, 3a KOHUTO HAKOM OT TroperIOoCOUYCHHUTE KPUTECPHUU BCC OILC HEC € U3IIBJIHCH, TOAJIC)KN Ha HOBA
OLICHKa BCCKU OTUYCTCH HCPUOU. HOJ’Iy‘IeHI/ITC BB3HArpaXacHusd 10 TaKbB JOrOBOpP CE IIPpU3HABAT KaTo
3abJDKCHUC (HaCI/IB 1o ,Z[OFOBOp) B OTYUCTa 3a (1)I/IH8.HCOBOTO CbCTOSAHHEC, JOKATO: a) BCHUYKHU KPpHUTCPpHUU 3a

IIprU3HaBaHC Ha JOIrOBOP € KJIMCHT HE 6’L}Z[aT U3IIbJIHCHU,

6) prHaTa U3IIBJIHU  3aJBbJDKCHHUATA CHU 3a MH3IIBJIHCHUEC W [OAJOTO HIW IIOYTH ISAJIO0TO
BB3HAIPAXKIACHUC (KO@TO HC MOJJICKHN Ha B’bSCTaHOBSIBaHe) € MOJYYCHO, HW/MIIA B. KOTraTo AOTrOBOPBT €

MPEKPATCH U IMMOJTYYCHOTO Bb3HAIrPaXXKJACHUEC HE MOIJICKN Ha Bb3CTAHOBABAHE.

[Ipu mppBOHAYANIHATA OIICHKA Ha JIOTOBOPUTE CU C KJIMEHTH [ pynara npaBu JONBIHUTEIICH aHAIIN3
U MpeleHKa JaJId J1Ba WK TOBEYe JOroBopa TpsAOBa Ja ObJAT pa3riiekIaHu B TSIXHATA KOMOWHAIMS U Ja
ObJIaT OTYETEHH KAaTO €JMH, M PECIl. JaJii OOCIIaHWTe CTOKH W/WIK YCIYTH BbB BCEKH OTICICH W/WJIU

KOMGI/IHI/IpaH A0roBOp TpH6Ba Ja 6’B,Z[aT OTYCTCHHU KAaTO €IHO W/WITH TIOBEYe 3adbJDKCHUS 3a U3ITBJIHCHUC.

Besiko obeljanne 3a NpexBbpPIIsSHE HA CTOKW W/WIIK YCIYTH, KOUTO ca pa3rpaHuYUMH (caMu 1o cede

CH U B KOHTCKCTA Ha ;[or0B0pa), C€ OTUMTA KaTO €4HO 3aAbJDKCHHEC 3a U3ITBJIHCHUC.

I'pynara npusHaBa npuxo7 3a BCAKO OTIEIHO 3aAbDKEHUE 32 U3ITBIHEHNE Ha HUBO MHAMBHIyalleH
JOTOBOP C KJIIMEHT KaTO C€ aHaIM3MpaT BUIA, CPOKA M YCIOBUATA 33 BCEKH KOHKPETEH IOroBop. IIpm
JOTOBOPH CBC CXOJHHM XapakTEPHCTUKH NPUXOJUTE ce MpH3HABaT Ha MOpTdeiiaHa 0Oa3a caMo ako
IpyNUpaHeTO UM B TOpTdein He OM MMano ChIIECTBEHO PA3]IMYHO BBH3JICHCTBHE BBHPXY (DUHAHCOBUTE

OTUYCTH.
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Koraro npu u3npiHeHE Ha 33IBDKEHUATA 3 U3ITBIHEHNE y4acTBa Apyra (Tpera) crpana, [ pymara
OTIpeIeTIs TaH JICHCTBA B KAYECTBOTO HA MPUHITUIAN WIIM areHT KaTo OICHSIBA €CTECTBOTO Ha OOCIIAHUETO
CH KbM KJIMEHTA: J1a TPEOCTABH CAMOCTOSTEITHO OIIPEIEIICHUTE CTOKH WIIH YCITyTH (TIPUHITAITAN) WITH J1a Ce

ypeIu apyra cTpaHa Ja TY MpeaocTaBs (areHT).

['pymara ¢ mpuHIUMNANI W MpW3HABA MPHUXOJ] KaTo OpyTHaTa CyMa Ha Bh3HArpaXkJIeHUETO, aKo
KOHTpOJIHpa O0emaHuTe CTOKM W/WIIH YCIIyTH TPEeNr Ja TH MPEeXBhPIU KbM KiueHTa. AKo, obade, [ pymara
HE TI0JTyYaBa KOHTPOJ BBPXY OOCIIAHUTE CTOKH W/WIHM yCIYyTH U HETOBOTO 3aJb/DKCHUE € CIUHCTBEHO J1a
OpraHusMpa TpeTa CTpaHa Ja MPEAOCTaBH TE3W CTOKU W/WIHU YCIyrd, To ['pynara e areHT W NpH3HaBa

MNpUXOAUTE OT CACJIKATa B pa3sMCpP Ha HETHATa CyMa, KOATO 3aAbpiKa 3a IPCAOCTABCHUTEC KAaTO arcHT yCJIIyru.

2.6.2. H3mepeane/(ouensasane) na npuxooume no 002080pu ¢ KiueHmu
IIpuxooume ce usmepsam Bb3 OCHOBA Ha OIPE/eTIeHATa 32 BCEKU JOTOBOP YeHA Ha coeaKama.

Llenama na coenxama € pa3mMepbT Ha Bb3HArpaKA€HHETO, Ha KoeTo I'pymaTta oyaksa a MMa IIpaBo,
C M3KJIIOYCHUE HA CyMHTE, CbOpPaHU OT UMETO Ha TPETH cTpaHu. IIpu onpenensHeTo Ha eHaTa Ha CeJKara,
I'pymara B3emMa mpenBu yCIOBHATA HA JOTOBOPA M OOWYAWHUTE CH THPTOBCKH MPAKTHKH, BKII. BIUSHUETO
Ha TPOMEHJMBH BB3HArPAXKICHHUSA, HATMYMETO Ha ChHUIECTBEH (UHAHCOB KOMIIOHEHT, HEMapHYHH
BB3HArpaXXJACHUA U Bb3HArpaXKACHU, AbJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBECUC OT
€IHO 3aIb/DKEHMSA 3a M3IBJIHEHHE IICHaTa Ha CHAeJKaTra ce paslpeleiisi KbM BCSIKO 3aABIDKCHHE 3a
U3IIbIIHEHNE Ha 0a3a HHAMBUAYAIHUTE POJAKHH LIEHU Ha BCSIKA CTOKA W/HMIIH yCIyTa, ONpe/IeeHH 10 eInH
ot nomyctumute B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJIa Ha ,,HaOIIOgaeMHuTe TTPOAKHU

eHu”.

Ipomanama 6 obxeama unu yenama (UM ¥ B IBETE) Ha JOTOBOPA CE OTUHUTA KATO OTAEIICH JIOTOBOD
W/WJIK KaTO YacT OT CHIECTBYBAIHS JOTOBOP B 3aBUCHMOCT OT TOBa JJAJIM MPOMSIHATA € CBbp3aHa C 100aBsHe
Ha CTOKH W/WIK yCIYTH, KOUTO Ca pa3rpaHU4MMU, U OT OTpejelieHaTa 3a TsX IieHa. B 3aBucuMocCT OT ToBa:
a) MoIUQUKANUATA C€ OTUUTA KATO OT/AEJEH JIOTOBOP, aKo 00XBaTa Ha JIOTOBOpa Ce Pa3IIUpsBa TOPaIu
N00AaBSHETO HA CTOKH W/WJIM YCIYTH, KOUTO ca pa3rpaHWYMMH, U IPOMSHATA B IOTOBOpPHATA [IEHA OTpa3sBa

WHAWBHUIYyATHUTE MPOJAKHHU IICHHU Ha JI00ABEHUTE CTOKU W/WIIN YCIIYTH;

0) MoIM(UKAIMATA CE OTUMTA KaTO MIPEeKpaTsIBaHE Ha ChIECCTBYBAIIHUS JOTOBOP M CKIIFOUBAaHE HA HOB
JOTOBOp (Tpuilarane B OBJEIIETO), aKO OCTaBallUTe CTOKH W/WIM YCIYyTd ca pPa3TpaHUYUMH OT
MPEXBBPICHUTE MTPEIU MOAu(UKAIMITA, HO TIPOMSHATA B JJOrOBOpHATA [IEHA HE 0TPa3sBa WHIUBH/YJTHUTES

MNpoaaKHU LICHU Ha ,I[O6aBeHI/ITe CTOKH H/HIIU yCIyru;

B) MOAU(HUKALMATA CE€ OTYUTA KATO YacT OT ChIIECTBYBAIINS JOTOBOP (KyMyJaTUBHO KOPUTHPAHE),
aKO OCTaBaIllUTEe CTOKH W/WIIHM YCIYTH HE ca Pa3rpaHUuUMH OT MPEXBHPICHHUTE Mpeand MOAUDUKAIMSITA 1

CJIEZIOBATEITHO Ca YacT OT €IHO 3abJDKEHHE 3a H3ITBJIHEHHE, KOETO € YPEICHO YaCTHYHO.
2.6.3. 3a0vnoicenus 3a uanvineHue no 002060pU C KiueHmu

IIpoxakou HA NPOAVKIIUSA

[IpomaxOuTe Ha epO HA JIEKAPCTBEHH CyOCTAHITUH 1 JIEKAPCTBEHU JOPMU ca B CTpaHATa M Uy KOWHa,
KaKTO 10 cOOCTBEHA Ha JIpy>KecTBaTa MPOU3BOANTENH OT ' pynata crienudukanust (TeXHOIOTHS), TaKa U 110

cnienuuKanys (TEXHOJIOTHs) Ha KIHEHTA.
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IIpooasicou na npodykyus no coocmeena cneyuguxkayus

IIpn mpomaxx6a Ha MpOAYKIMA MO COOCTBEHA HA CHENM(HUKAIMS KOHTPOIBT CE MPEXBBHPIST KbM

KJIIMCHTA B MOYHO 07’lp€a€ﬂ€H epemesu MOMEHRNI.

IIpu npooasicou 6 cmpanama ToBa 0OMYAITHO CTaBa C IPeJaBaHETO HA MPOLYKIUATA U (PU3HIECKOTO
BIIQJICCHE BHPXY HES Ha KJIIMEHTA, KOraTO KIIMEHTHT MOXKE Jla CE& Pasliopexk/ia ChC CTOKUTE, KaTO YIIPaBIIsIBa

yHOTpe6aTa UM U TI0JIy4aBa 110 ChIIECTBO BCUYKHU OCTaHAJIN ITOJI3U.

[Ipu npoodasicou 6 uyxicobuna NpereHKaTa 3a MOMEHTa, B KOWTO KJIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpo/ieHaTa MPOIYKIIHS ce TIpaBX Ha 0azara Ha JOTOBOPEHHUTE ycioBus Ha npogaxoa mo MHKOTEPMC.

Ilpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXK/IaHa 10 creruduKays Ha KIUeHTa, oondaiiHo [ pymara uma 3aKk0HOBO
¥ JIOTOBOPHO OTpaHWYEHHE 3a MIPEHACOYBaHe 3a apyra ymoTpeda (mpomaxba Ha apyra CTpaHa) U TS HAMA
alTepHaTHBHA ynotpeba. HaunHbT 3a mpexBhpisiHe Ha KOHTPOJIA B TE3H CIIydaH ce Onpezesss KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (HAa HUBO MHAWBUAYaJICH JJOTOBOD). 3a IeJiTa ce onpeess aanu [ pynaTta uma mpaso
J1a TIOJTyYH TUTAIaHe 32 M3BBPILIEHATA 10 MOMEHTA paboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 32 HalIPaBEHUTE
pa3xo/au IUTIOC pa3yMeH MapiK, B CIIydail, 4ye JOroBOPBT ObJe MPEKPATeH MOpaay MPUYHHU, PA3THIHHA OT

HEU3IIBJIIHEHUE OT cTpaHa Ha ['pymnaTa (IopuandecKu ynpa)xHsIeMo IpaBo Ha IUIallaHe).

B cnyuqaii, ge 3a KOHKpeTHUS HOTOBOP I 'pymnaTa uma ropuduyecku ynpasxicusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE PU3HABAT 6 meueHue Ha pememo, KaTo 3a U3MEpBaHe Ha HalpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) Ce M3MOI3BA Memood, omuumauy nocmuecHamume pezyaimamu. To31 METOJ] € onpeieNieH KaTo
HaH-MOAXOMAI] 3a M3MEpPBaHE HAa HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YyJITaTH Hai-moOpe omucBar
JIedHoCTTa Ha I'pynara KbM I'BJIHO yIOBJIETBOPSIBAHE HA 33aIbJDKCHHUETO 33 U3IbJIHEHHE. HanpenbksT ce
U3MEpBa Ha Oazama Ha npoussedexume eOuHuYyU cnpsamo obwo nopvuanume om xkiuenma. OICHKHUTE 32
MIPUXOJIUTE, Pa3XOJUTE W/ CTENEHTa HA HAaNpeAbK KbM IThJIIHO YIOBIETBOPSABAHE HA 3aIbIDKEHUSTA CEe
Mpepasriiexk/ia B Kpas Ha BCEKH OTUETEH IIEPHO, BKJI. ITPH ITPOMSHA Ha 00CTOSATEJICTBATA W/UIH HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mmocneaBaio yBeanueHe Wi HaMalleHHe Ha O9aKBaHUTE TIPUXOIU U/IITH Pa3Xonu
ce 0Tpa3siBa B rieyayidaTa Wiy 3arydaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEIIH JI0 TPEepasriiekK IaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaeMo Hpaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoener pemesy MOMeHM, KOraTo KOHTPOIbT BbPXY IIPOaAEeHATa IPOAYKLUS C€ IPEXBBPIU KbM
KJIMEHTA: C IPEeAaBaHEeTO Ha MPOAYKIHATA M (PU3NIECKOTO BlIaleeHEe BbPXY HEsl Ha KIIMEHTa (IPH MPpoaaxou

B CTpaHaTa) U ChIIIacHO yciioBus Ha nmpogaxoa mo MHKOTEPMC (npu npoxaxOu B 4yxOuHa).

IIpoxa:xou Ha (l)aDMaIIeBTI/I‘lHH N MCAUMIMHCKHU CTOKN

[IponaxOute Ha GapMalleBTHYHA U METUIIMHCKU CTOKH OT JpyKecTBata-nuctprudyropu B [ pymnara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBeJICHUS U THPrOBLM Ha €Ipo (ThProBHUs HA €Ip0) B CTpaHaTa M

qy>KOHMHA.

Tovpeosus na eopo

HpI/I HpO}la)K6I/I Ha ¢APO KOHTPOJIBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPECXBBPJIA KbM

KJIMCHTAa B TOYHO OIIPCACIICH epemesu MOMEHM. ToBa oOuyaiiHO cTaBa C Ipe€aaBaHe€TO Ha CTOKUTEC U
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(1)I/ISI/IT-ICCKOT0 BJIAACHUC BbPXY TAX Ha KIIMCHTA, KOI'aTO KIIMCHTBHT MOXKE 1a CE€ pas3nopexkaa CbC CTOKUTE, KaTO

yrpasJisiBa yHOTpe6aTa MM U IoJIy4aBa 110 ChIIECTBO BCUYKH OCTAHAJIU ITOJI3H.

Tvpeosus na opeono

[Tpu nponaxx6u Ha ApeOHO KOHTPOIBT BbPXY MPOAAJCHUTE CTOKU CE€ MPEXBBPIA HA KIUEHTA MPH

np€aaBaHECTO UM Ha KIIMCHTA.

HpoepaMu 3a KIIUEeHMCKA J10AJIHOC

I'pynara nojabpika mporpamMa 3a JOSUTHOCT, KOSTO MO3BOJISBA HA KIIUCHTUTE, TPUTEKABAIIN KITyOHA
KapTa, la HaTPYyNBaT TOYKW MpPH BCAKA MOKymNKa. HarpymanuTe Todku morar fa ObaaT OOMEHSHH Cperry
MPOJYKTH, YYacTBallH B IporpaMara, 0e3 3ariamiaHe OT CTpaHa Ha KIMEHTA B CPOK, ONPEJICIICH ChITIacCHO
yCIIOBUSITA Ha mporpamara. PpKoBoAcTBOTO Ha ['pymara e ompeaenwsio, 4e TOYKUTE 32 JIOSITHOCT
MPEIOCTaBIT Ha KIUSHTHUTE CHINECTBEHO MIPAaBO, KOETO HIMa Jla TOJy4ar, 0e3 mbpBOHAYAIHATA TIOKYITKA.
[Topaau ToBa mpenocTaBsHETO Ha TOYKH € OTIENIHO 3aJbJDKEHHE 3a M3MbJHeHue. lleHata Ha chenkara,
3alyamaHa OT KIWEHTa TpW IThbpBOHAYallHATA MOKYIIKA, CE pas3mpeaelNss MeXAy MPOJAJCHUTE CTOKH U
TOYKHUTE 3a JOSAJIHOCT, KOUTO prnaTa O4YakBa Ja 6T)ILaT NnpeaAsABCHU U O6MCH€HI/I, Ha 6a3aTa Ha CbOTBCTHHUTEC
MHANBHUIYAITHN NMPOJaXHU 1leHn. CaMoCTosITeTHaTa TIPOIaXKHA TIeHa 3a e/IHA TOYKa OTpa3sBa MpoJakHaTa
HeHa Ha MNPOAYKTUTC, KOUTO KIIMCHTA MMa IPaBO Ja IMOJYy4YH CPCUly HATPYHIAaHUTC TOUKH, KOpHUTI'HpaHa C
BEpPOATHOCTTA TOYKUTE Ja OBJAT NpEAsBEHH W KOMIICHCHUpPAHHW, OmpejelieHa Ha 0a3a wH(popMaius 3a
M3MOJ3BaHUTE TOUKH (MuHAI onutT). CaMOCTOATeTHATA TPOIaXKHA [IeHa Ha MIPOJIaJICHUTE CTOKU CE OTPEIEIs
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha IbPBOHAYAIHATA MPOAAXKOA IIEHOBA JIHCTA. 3aIBIDKEHHSTA II0
IporpaMara 3a JIOSUTHOCT c€ MPEJCTaBAT KaTo MackB 10 TOTOBOP B KOHCOIMIAUPAHUS OTYET 38 (PUHAHCOBOTO
ceerosiHue. [Ipuxon ce mpu3HaBa Mpu OOMSHA HAa TOYKHTE 32 JIOSITHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBaHe u3teue. [ pynara mpepasriexia NpuOIH3UTEIHATA CH OIICHKA 338 TOYKHTE, KOUTO e ObaaT
MIpeIsIBeHN ¥ KOMIICHCHPAaHH B Kpasi Ha BCEKH OTYETEH MEePUOT M ITPH HEOOXOAMMOCT KOPUTHPA IPU3HATOTO
3aAbJIDKCHUC (HaCI/IB 10 JIOFOBOp), CBbOTBCTHO IIPU3HATUTEC MNPUXOAW KBM MOMCHTA Ha IIpOMsAHATa

(mpeornieHkara) 4pe3 KyMyJaTHBHO HABaKCBaHE.

Ilpooaricou na meouyuncko obopyosane (anapamypa)

IMponaxxOute Ha MeAMIIMHCKO 000pYyIBaHE 0OMYAHO BKIIFOUBAT JOCTABKA, MOHTAX, BhBEXKIAHE B
eKcIuIoaTanus, o0ydeHne 3a paboTa W TapaHIIMOHHO OOCITy)KBaHe, KaTo MpOoJAaKHATa IIeHa € o0ma 3a
KOHKPETHHS JIOrOBOp ¥/wiH anapar. [IpuxomuTte oT npoaax0a Ha MEJIUIMHCKO 000pyABaHE CE MIPHU3HABAT
Ha HWBO WHJWBHUJyaJieH JIOTOBOP, KaTO Ce IpEeleHsBa Jalli OOCIaHUTe CTOKH W/WIHA YCIYTH ca OTIEIHU

3abJIDKCHUS 3a U3ITBJIHCHHUC.

HpCHGHKaTa 3a TOBa CC U3BBPILIBA B 3aBUCUMOCT OT MOMCHTA Ha MPEXBBPJISIHC HA KOHTPOJIa BbPXY

MCIHUIITMHCKOTO o6opszBaHe 1 B3aUMO3aBUCUMOCTUTC MEXKAY OTACITHUTEC KOMIIOHCHTH Ha JOTr0BOpa.

OO6nuaitHO KOHTPOIBT BBPXY MEIUIIMHCKOTO 000pyIBaHe (amaparypa) ce mpexBbpiisi KbM KIIHEHTa

B TOYHO ONpENENEH gpeMesu MoMeHm, ¢ JIOCTaBKaTa Ha oOopyIBaHETO (amaparypara) Ha YTOBOPEHOTO

MECTOHAa3HAYCHUE W IpeJaBaHeTo Ha (PU3MYECKOTO BlajeHWe Ha wimeHTa. OT To3u MoMmeHT [pymara

MPEXBBPJISE BCHUKM PUCKOBE M U3TOAM, CBHP3aHU C MEAWLIMHCKOTO 000pyABaHe (amaparypa), IpeaIMeT Ha
JIOTOBOpA € KIMEHTA, ¥ KIIMEHThT MMa Bb3MOKHOCT J1a C€ Pa3Nopesk/a M HaIpaBisiBa U3MOI3BAHETO MY.
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VYceayrure o MOHTaX, BBbBEXJAaHE B eKCIUIoaTanus UM oOydeHHne 3a padoTa, KOMTO Ce€ MpojaBaT
3aeHO C 00opyIBaHETO, OOMYAHO Ce M3BBPIIBAT CieJ HEroBaTa JOCTaBKa M WMAaT OTHOCHTENHA
HEe3aBHCHUMOCT. Te3u yCIyTH ce OTYHTAT KaTo OTAETHO 33aIbJDKCHHE 32 H3MBbIHEHNE, Thil KaTo: a) Morar Jia

6’LI[aT H3BBPIICHU OT APYT JOCTABYUK;

0) B TMOBEUETO CIIy4aW YCIYTHTE Ca KPAaTKOCPOYHHM M HsAMAT CHeUU(UYCH XapakTep;, B) HE
Moan(HUIMpaT TOCTaBEHOTO O0Opy/aBaHe (amapaTypa) U HE ca B3aMMOCBBP3aHW M WHTETPHPAHHU C HETO.
3aToBa ¢ OICHEHO, Y€ B TE3U CIIy4au, KOHTPOJIBT BbPXY YCIYTHTE [0 MOHTaX, IIyCKaHE B CKCILIOATALIUS U
oOydeHue 3a paboTa ce MPEeXBBPIIL 8 nNepuoda Om epemMemo Npu MAXHOMO NpedoCcmassaHe, Thil KaTto ce
M3BBPIIBAT BHPXY AaKTHB, KOHTPOJIMPAH OT KJIMCHTA W TOH IMOJNy4aBa WU KOHCYMHpPA IOJI3UTE OT TAX
€THOBPEMEHHO C M3ITBIHEHUETO Ha ycIyruTe. [IpuXxoauTe OT U3BBPIICHUTE YCIIYTH Ce TIPU3HABAT 6 mMeueHue
Ha 6pemMemo, KaTo 3a U3MepBaHe Ha HampeIbKa 110 0roBopa (erarna Ha 3aBbPILIEHOCT) Ce M3II0JI3BA Memoo

6a3upaH HA OYeHKa Ha nocmucHamume pe3yamantu.

To3u merton e OIIpCCJICH KaTo HaN-MMOAXOJAI 3a HU3MCPBAHC Ha HAIpCAbKa, JOKOJIKOTO Haii-
aJC€KBaTHO OIIMCBa CXE€MaTa Ha IIPEXBBPJIAHEC Ha KOHTPOJAa W YAOBJIIETBOPABAHE Ha 3aAbJDKCHHUATA, W

CHOTBETHO HAM-TOYHO 0Tpa3sdBa HUBOTO Ha BCUYKH HE3aBHPUICHU ILGP'IHOCTI/I.

Tapanyuonno obcaysceane

[IpemraraHoTo TapaHIMOHHO O0CITyKBaHE OOMYaliHO BKIIIOYBA CTAaHAAPTHA TapaHIMOHHA Kiay3a,
KOSITO yCTaHOBSABA, Y€ IPOJAJCHOTO MEIULMHCKO 00Opy/ABaHe (amapaTypa) OTroBapsi Ha JOTOBOPEHUTE
cnenu( KAy ¥ CTAaHAAPTHH YCIOBHS 32 KA4€CTBO B pAMKUTE Ha OOWYaiHNS rapaHIIOHEH CPOK (0OW9aiftHO

12 mecena) 1 ce IOKPUBA OT IPOU3BOIUTEIIS.

Tpancnopm npu npooaricéa Ha npoOYyKyus u CHoOKuU

OO6wuyaiino npu mpoxaxba B 4ykOuHa ['pynara uMa aHTaXHMEHT Ja TPaHCIIOPTHpa CTOKaTa A0
YrOBOPEHO MECTOHAa3HAUCHUE, KaTO TPAHCIIOPTa ce OpraHu3upa ot ['pymara, a CTOWHOCTTa Ha TPaHCIIOPTa
ce BKJII0YBA (KaJIKyJIMpa) B IPOJaXKHATa IIeHa. B 3aBUCHMOCT OT JOrOBOPEHUTE C KIIMEHTA yCIOBUS yClIyrara
TI0 TPAHCIIOPT, MOXKE I C€ U3BBPIIBA H CJIE KATO KOHTPOJIBT BBPXY MPOAaeHaTa IPOYKIHS € TPEXBhpPIIeH
Ha KJIMeHTa. /1o MOMeHTa Ha IPEXBBPIISIHE Ha KOHTPOJIA BEPXY MPOAYKIHATA, TPoJax0aTa Ha MPOLYKIHS U
yciyraTta 1o TPaHCHOPT C€ OTYUTAT KaTO eOHO 3a0bidiceHue 3a U3NbIHeHue, Thi KaTo ca 4acT OT eIHa

WHTETpHpaHa yciyra.

VYcnyrara mo TpaHCHOPT, MPeJOCTaBeHa Cliel] IPEXBbPIISHE HAa KOHTPOJIA BBPXY MPOAYKIHITA Ce
OTYHTA KAaTO OMOENHO 3a0bIdNCeHUe 3a USNBAHEHUe, T KaTO TPAHCIOPTHT MOXKE J1a C€ U3BBPIIN OT IPYT
JOCTaBYMK (T.e. KIMEHTa MOXKE J1a C€ BB3IO0J3BAa OT MPOJaJeHaTa MPOAYKIHS C JPYTH JIECHO JOCTBIIHU
pecypcu) U ycinyraTta 1o TpaHCHOpT He MoaudHUMpa U He BUAOM3MEHS N0 HUKaKbB HAUMH MpoJa/eHaTa
MIPOYKITHSL.

B T03u ciyuaii, Bp3HArpaskAeHUETO, Ha KoeTo I 'pynara oyaksa 1a MMa rpaso (LleHaTa Ha CAeJIKaTa),
ce pasmpenens MeXAy OTAETHHUTE 33AbJDKEHHUS 3a M3ITBJIHEHHE Ha 0a3a WHANBHUIyATHUTE UM MPOAAKHU
neHu. MHauBuayanHara mpoJakHa [ieHa Ha MpoJiafieHaTa MpOAYyKLUs ce ONpeAess ChbITIacHO JeiicTBalara
KbM JlaTaTa Ha CZeJKaTa [IEHOBa JINCTA, a 33 yCIyrara 1o TPaHCIIOPT WHANBHUAyalHATa MPOAaXKHA IIeHa ce

ornpeacid HpI/I6J'II/I3I/ITeJ'IHO KaTO CC M3II0JI3Ba METOAA pa3Xoau IJIFOC MapiK.
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3a U3BBpIIBaHE HA yCIyTraTa M0 TPAHCIOPT e M3MONI3BAT TPAHCIIOPTHH (GUPMH - ITOTU3ITBIHUTEIH.
I'pynara e onpenenuia, 4¢ KOHTPOJIUPA KOHKPETHUTE YCIYTH, IIPEIH T€ 1a ObJAT MPEAOCTABCHH Ha KITUCHTA

1 CJIEIOBATETHO JIEHCTBA B KAY€CTBOTO CH Ha IIPHHIIMIIAN, ThH KaTo:

a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€ yCIYTUTE Ca M3BBPIICHH U ca MPUEMIINBY 3a KIIMEHTa (T.e.
I'pynmara HOCHM OTrOBOPHOCT 3a M3IIBJIHEHHUETO HAa OOCIIAHHWETO B JOTOBOpa, He3aBucuMO nanu [ 'pymara
M3BBPIIBA YCIYTUTE WM aHTXUPA JOCTABYMK Ha YCIYTH - TPETa CTpaHa, KOSATO Ja TH W3BBPIIN; U 0) TA

A0TroBaps He€HaTa Ha YCIIYTUTE CaMOCTOATCIIHO U 0e3 Hameca oT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT mMpogakOa Ha TPAaHCTIIOPTHA yCIyTa ce MPU3HABAT 6 meueHue Ha 8pememo, Thil KaTo
HEe € HeoOXOIUMO M3BBpIIEHATa 10 MOMEHTa paboTaTa Ja ce MPENoBTOPH, aKo Apyra cTpaHa TpsaOBa 1aa
M3BBPINNA OCTaBaliara 4acT oT paboTara, M CIEIOBaTEHO KIWEHTA IIOJlydaBa W KOHCYMHUpPA MOJ3UTE
€IHOBPEMECHHO C M3MBJIHEHHE Ha yciyrara. 3a HM3MeEpBaHE Ha HamlpeabKa IO JO0roBopa (erama Ha
3aBBPIICHOCT) CE W3IIOJI3BA MemOo0, C8bP3aH C 6l0xceHume pecypcu. TO3UM METOI € ompesieNieH KaTo Haii-
MOAXOJAII 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jAeiHOCTTa Ha ['pymnara 1o
MIPEXBBHPIISHE HA KOHTPOJIA U yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA I CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3IIBJIIHEHHE Ha 3aJBJDKCHUATA, JOKOJIKOTO MEXAY ycwiusaTa Ha ['pynara (HampaBeHUTE pa3Xoiu) M
MPEIOCTaBSIHETO HA YCIIyraTa KbM KIIMEHTa ChIECTBYBA MpsiKa Bpbh3ka. HanpeapkbT ce usMepBa Ha 6bazama

HA HanpaeeHume pa3x00u CnpAmo 061/140 ngaHupaHumepcwxodu 3d U3NvJIHEeHUe Ha 602060]761.

Hozosopenocmu om muna ,, axmypupaii u 3a0pvoc”

B onpenenenn ciydam npu mpoaaxk0a Ha CTOKM Ha €OpO NPOJAJEHUTE CTOKH OCTAaBaT BbHB
¢dusnyeckoro BrajseHue Ha ['pynara. 'pynara e HanpaBuiIa aHaJIN3 Ha T€3U JOTOBOPEHOCTH U € ONIPEeEINIIa,
4e BBIIPEKH, Y€ KIMCHTHT HE MOTy4aBa (PU3NYECKO BIAJCHUE BBPXY CTOKHTE, OOMYAfHO TOW MMa KOHTPOI
BBPXY TSX, ThH KaTO: &) 3aIbPKAHETO € 110 UCKaHe Ha KIIMEHTa; 0) CTOKUTE MOrat Aa ObJaT HACHTUDULIPAHU
KaTo MPHUHA/JICKAIW Ha KIIMEHTA; B) CTOKHTE Ca TOTOBHU 3a He3abaBHA €KCIIEAMIIUS 110 MCKaHEe Ha KIIMEHTa,
r) I'pynara HsiMa Bb3MOXHOCT Jia U3I10JI3Ba CTOKUTE WK /1a TH HACOYU KbM APYTH KIUEHT U 1) 3a yciayrara
[I0 CbXpPaHEHUE CE JoroBaps OTAEIHO Bb3HArpaxJIeHWe. B Te3u ciydaum pocraBkata Ha CTOKU U
MIPEJOCTAaBSIHETO Ha yCIyrara 110 OTTOBOPHO a3€HE Ce OTYUTAT KaTO OTAEIHU 3aIbJDKEHUS 32 U3IIbJIHEHHE.
CBOTBETHO: a) KOHTPOJIBT BEPXY NPOJAJEHUTE CTOKH CE IIPEXBBHPJIA Ha KIIUEHTA 6 MOYHO ONpeoeieH 8pemesu
MOMeHm, KOraTo CTOKUTE MOrar J1a ObJ1aT HACHTH(GHUIUpaHU KaTO IPUHAJIKAIIN Ha KIMEHTa U CbOTBETHO
TOW MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3a/IbIDKEHUETO 33 M3ITBIHEHHE 33 NIPEOCTABSHE Ha
YCIIyTUTE 110 OTTOBOPHO Ma3eHE Ce€ YJOBJIETBOPSBA C MeyeHue Ha pememo, B XoJa Ha MPEIOCTaBsIHETO Ha

TE3U YCIIYyT'U.

IIpoaaskou HA YCIAVIH

[IpenocrassiauTe OT I'pynara yciayru BKIIIOUBAT: YCIYTH MO ChXpaHEHHWe (MpenaucTpuOynus) Ha
CTOKH Ha KIIMEeHTa, a00HAMEHTHO H3BHHTaPaHIIMOHHO 00CITy)KBaHe Ha MEJTUIIMHCKA anaparypa, MeIMIIHCKO

NpeaACTAaBUTCIICTBO W [P. HpI/IXO,I[I/ITe OT YCIyru c€ MNpCcACTaBAT KaToO al)VZLl doxoou 6 omuyema 3d

8ceobxeamuus 00xo0, TOKOJIKOTO T€ HE ca 9acT OT OCHOBHATa JAEHHOCT Ha | pymaTa.

H3zevneapanyuonno (cepsusno) oocuyiceane
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HpyxectBo oT ['pymara u3BBpIIBA YCIYyTH 3a W3BBHTApPaHIIMOHHO (CEPBHU3HO) OOCIYy>KBaHE Ha
CBOWTC KJIMCHTH IIPH YCJIOBUsATA Ha a0OHAMEHTHO IuiamaHe. JloroBopure 3a W3BBHTapaHIMOHHO
oOciyXBaHe ca C TMPOIBIDKUTETHOCT OOMYaiHO 10 2 TOAWHH. Bb3HarpaxkIeHHeTo € (PuKCupaHo u
OIIpeIeNIeHO Ha ToJUIIHA 0a3a 1/UiIH 3a eI CPOK Ha JOTOBOPA, KaTo ce pa3lpenesis 10 paBHO Ha MeceuHa
0aza. V3pppmienuTe yciryru oOn4aitHo ce (pakTypupaT MECceqHo, a CpOKbT 3a Tutamiane € oT 30 7o 60 1au OT

JaTaTa Ha u3/JaBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTECIIA.

VYcnyrara mo W3BBHrapaHMOHHO OOCITY)KBaHE BKJIIOUBA PA3JIMYHHU 3a[aun/AEHHOCTH C MOCTOSHEH
W/WIM TIOBTApSI CE€ XapakTep, KOUTO Cca pasTpaHWYMMH M Ca 4YacT OT €/lHAa WHTeTrpupaHa yciyra. Te
MPEICTaBIsIBAT CEPUsl OT pa3rpaHUYMMU YCIYTU U CIEIOBATENHO Ca €0HO 3A0bINCEHUE 3a USNbIHEHUEe, ThI
KaTo: a) MHTErpUpaHaTa yciIyra Mo MOJAPHKKAa BKIFOYBA MHOXKECTBO pa3rpaHUYMMHU BPEMEBU TEPHOIU
(oOnyaiiHo equH Mecell); 0) yCIIyruTe ca eAHAKBHU M0 CHIIECTBO, Thi KaTO KJIIMEHTHT IMOIydaBa MOCTOSHHA
TI0JI3a OT TAX BCEKH OT/EJIEH BPEMEBH MEePHO/ (BCEKH MECEIT), TOPH 1 aKO U3ITRIHEHUTE 3a]]a91 Ca PA3TUIHA
[0 XapaKTep M KOJMYECTBO; B) KOHTPOIBT CE€ MPEXBBPISA B meyeHue Ha epememo, ThbH KaTo KIMEHTHT
MoJTlydaBa W KOHCYMHpa yCIyrara €IHOBPEMEHHO C HEHHOTO MPEIOCTaBSHE UM HE € HEOOXOIUMO IPYro
JpY’KECTBO Jia TIOBTOPH MO CBINECTBO paboraTa, KosATo [pykecTBoTO OT I'pymara € HM3BBPIIMIO KbM

CbOTBETHATA JiaTa, akoO TOBa APYTro APYKECTBO Tpr6Ba Ja U3IIBJIHU OCTaBallaTra 49acT OT 3aJdbJIDKCHUCTO.

[Ipuxonure ce NMpuU3HABAT 6 meueHue HA 8pememo, KaTo HAIpPEeIbKbT IO AOroBopa (erama Ha
3aBBPIICHOCT) ce M3MepBa Ha 6a3a M3MUHAIIO BpeMe (Ha TnHeiHa 6a3a - MecedHo). To3u METo/I € oIpe/ieNieH
KaTo Hal-TIOAXO/IAII 32 U3MEpBaHe Ha HAaNpeIbKa, Thil KaTO YCIyTUTE CE IPEAOCTaBAT MECEYHO U ca YacT OT
cepHs W CIeOBaTEIHO, Hal-moOpe OmmcBa JIEHHOCTTA Ha APYKECTBOTO OT I'pymara mo mpexBBPISHE Ha

KOHTPOJIa U YAOBJIETBOPSIBAHE HA 33AbIKCHUSATA.

Jlpyeu ycnyeu

[Ipu ocrananuTe ycimyry, U3BBPIIBAHU OT | pymnaTa, KOHTPOIBT Ce MPEXBBHPIIA HA KITMEHTa B IEPHUO/Ia
OT BPEMETO MPH TSIXHOTO MPEJOCTABSIHE, ThI KATO KIIMEHTHT €THOBPEMEHHO I0JTy4YaBa 1 IMOTpeOsBa MOI3UTe
ot neitHocTTa Ha ['pymara. [IpuxoauTte ot nmpogaxOu ce Mpu3HaBaT B TEUEHUE HAa BPEMETO Upe3 M3MepBaHe
Ha CTEINEHTAa Ha M3MBJIHEHUE Ha 3aJbJDKeHUATa Ha [ pymnaTa (eTama Ha 3aBBPIIECHOCT). 32 U3MEPBAHETO HA
HarpebKa (eTara Ha 3aBbpIIeHOCT) | 'pymaTa n3moisBa MeTo/1a Ha U3X07la, OCHOBABAIIl Ce HA KOJTMIECTBOTO

MIPEeIOCTaBEHU YCIYTH.

2.6.4. 3a0vaicenusn 3a 6b3cMAH0618aHE NO 002080PU C KIUEHMU

3aabKeHUsTa 32 Bh3CTAHOBSIBAHE BKIIFOUBAT 3a/IbJDKEHUETO Ha ['pymara ja Bh3CTaHOBH YacT MU
ISUTOTO MOJTYYCHO (MM MOAJICKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA 10 JIOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYAKBAHUTE PETPOCTICKTUBHHU OTCTBIIKH, pabaTH /i OOHyCcH 3a 00eM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OLCHSIBAa B pa3Mep Ha Cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPaBO M OYAKBa Jla Bb3CTAHOBU Ha KJIMEHTA. B Kpas Ha BCEKH OTYETEH TMEPUO]
I'pynara akTyanu3upa OLCHKATa Ha 3aJbJDKCHUSTA 32 Bb3CTAHOBSBAaHE, ChOTBETHO Ha [IEHATA Ha CJIeJIKaTa u
Ha MPU3HATUTE TIPUXO/IH.

3agbIDKeHHsTa 32 Bb3CTAHOBSBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Tekymm

3aJIbJDKEHUS” B OTYETA 32 (PUHAHCOBO CHCTOSHHE.
2.6.5.1]lena na coenrxama u ycnosus 3a niauiane
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H[!OIIYKIII/ISI n g!a[!Ma!!eBTl/l'-lH](l U MCIMIUHCKH MPOAYKTH

[Iponaxkante MieHn 3a mpogaBanuTe OT [ pymnara mpoaykTu (TIPOIYKINS M CTOKH) ca (pUKCHpaHH 1Mo

061113 Y/WIIA KITHEHTCKA [ICHOBA JIUCTAa U Ca ONPCACIICHN MHAUBUAYAJIHO 3a BCCKHM KOHKPETCH NPOAYKT. HpI/I

oTIpesieNIsTHe Ha IleHaTa Ha cenkara ['pymnara B3uMa IMpenBH[ OIIe pa3TUYHATE (HOPMH Ha MPOMEHINBO

BB3HArPaXKACHUE U IPYTU CyMH (Bb3HATPAXKICHHS), IHDKUMH Ha KIIMEHTA.

Ilpomennueo ev3nazpasicoerue

HpOMCHJ’II/IBOTO BB3HArpaXXJI€HUE€ CE€ BKIIIOYBAa B II€HATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO

BCPOATHO, Y€ HAMA Ja HACTBIIU CHUICCTBCHA KOPCKIUA B pasMEp Ha MPU3HATUTC KYMYJIATUBHO NPUXOU.

dopmuTe Ha MPOMEHIINBO Bh3HATPaXK/IEHHE, MPIIIOKUMHE 3a [ pymnara BKIIIOYBAT:

Omcmounku _3a_obem: dDopMa Ha AJOMNBJIHUTCIHU CTUMYJIUpAIU PETPOCHEKTUBHU TBHPrOBCKU

OTCTBIIKH, KOUTO CE IIPEAOCTaBAT Ha KJIMEHTa 3a JOCTUI'AaHE Ha [IPEIBAPUTEIHO ONPEEIICH MECEUEH,
TPUMECEUEH W/UIHU TOAMIIEH 000pOT, ONpeNeleHN KaTo €AMHEH Ipar W/WiM KaTo Iporpecupaiia
O6onyc cxema. [Ipu omeHka Ha NPOMEHJIMBOTO Bb3HAarpaxkaeHue, [pymara ompenens KakbB €
OYaKBaHHA OT KIIMEHTa 00OPOT KaTo U3IOJI3Ba METO/Ia Ha Hali-BeposiTHA CTOMHOCT. [IpenocraBenuTe

OTCTBIIKK C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIMCHTA CyMHU.

Ilenosu omcmuvnku om 061/{461 yernoea aucma: CbrjlaCHO MpueTaTta CHOBA IMOJIMTUKA ITPU Hpoaan(6a

Ha CTOKM Ha €/Ipo, MpoJaKHaTa IIeHa Mo oOlIa IIeHOBa JIUCTa, Ce HamalsiBa ¢ oOWdvaiiHaTa 3a
CHOTBETHHUSI apTUKYJ OTCTHIIKA. Pa3MepbT Ha OTCTHIKATAa 3a BCEKH KJIIMEHT CE ONpenesst OT
JIOTOBOPEHHSI 32 OIPEJICIICH IIEPUO]T 000POT CIIPSMO OOIIMS OTEHIMAIEH 000POT Ha KineHTa. Te3u
[ICHOBU OTCTBIIKU CE MPEIOCTABAT HA KIIMCHTA MPU BCSKA MPOAax0a W/UITK B Kpasi Ha BCEKH MECEIl.
B ciydaii, ue KiMeHTa He JOCTHTHE MPEABUACHHS B JOTOBOpa 000pOT M HEe KOMIIEHCHpa pa3nKara

mpe3 ciefBamus Mepuoi, ['pynara mMa MpaBo Ja TPETEHAWPA HEYCHIOUKA 3d HeusnbviHeHue,

OorpeacjicHa KaTo MPOUCHT OT HEMUIITbJIHCHATA YaCT OT JOTOBOPCHUSA MMapUUCH pasMEp Ha 060p0Ta.

Lenosa 3awuma: 3a npopaxoure Ha Obarapckus nasap ['pynara uMa aHra)KMMeHT, B cilydail Ha

HaMaJsiBaHe Ha IIEHWTE, HAJIO)KeHA OT JbP)KaBEH PEryjaTopeH OpraH, /la KOMIICHCHpa KyIlyBada
W/WIA HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IO-BHCOKA IieHa OT ['pymara mpomyKius, KOsSTO HE €
mpojiageHa Ha KpahHu kiueHTH. [lnamaneTro Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IbpKaBHATA

IMMOJINTHUKA 3a peryjiallvsd Ha HCHUTEC Ha JICKAPCTBCHUTC NPOAYKTHU U € U3BBbH KOHTPOJIA Ha prnaTa.

KOMI’I@HC(,ZMME 3a ckpumu c)ed)elcmu: KIIMCHTA MOKC 1a MPpCAsABsABA pCKIIaMallun 3a CKpUTHU ,Z[e(beKTI/I

(pexiaManyy 3a KauecTBO) Npe3 LEHs CPOK HA TOJHOCT Ha MPOJAJACHUTE CTOKH, KOMTO MOXe Ja
Bapupa OT €lIHa 10 ner roauHu. llpensBeHure peknamanuu 3a KadecTBO CE€ YPEXIaT 4pes
MIpeIOCTaBsIHE HAa HOBAa rOJHA CTOKAa MIIM 4Ype3 Bh3CTAHOBABAHE Ha 3alllIaTeHATa OT KJIMEHTa cyMa.
[Tpu ompenensiHe Ha ABDKUMUATE KbM Kpast HA OTYETHHS TIEPUO]] KOMIICHCAIIMH 33 CKPUTH e(EKTH
ce B3eMa NpeBU BbBeeHaTa OT [ pynara cuctema 3a rapaHTHpaHe KaueCTBOTO Ha TPOU3BOJICTBOTO

Y HATPYIIAHUS OIIUT.

Hevcmoﬁku, OBJAHCUMU HA KIUEHMA.! IIprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTOBOP OT

ctpana Ha ['pynara, oOudaifHo BbB Bpb3Ka ¢ Heclla3BaHe Ha JIOTOBOPEHHS CPOK 3a JIOCTaBKa M/HIIH
BBHB BPB3Ka C OCTABAIIUSA CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIHs 1 CTOKK). Te ce

BKJIFOYBAT B HaMaJICHUC Ha I€HATa Ha CACJIKaTa, CaMO aKO IUTAIaHETO MM € TBHPAEC BEPOATHO.
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OnuthT Ha ['pymaTta mokasBa, 4e MCTOPHYECKH IOTOBOPEHOCTHTE C€ cras3BaT W [ 'pymara He e

HayucJsiBalia 3aAb/DKCHUS 3a IJIalllaHe Ha HeyCTOﬁKH.

e [Ipaso na epvuwane: Hixon moroBopu 3a mpojaxda Ha CTOKU JIaBaT MPaBO HAa KIMEHTA Ja BbpPHE
CTOKHTE B OMpE/EICH Mepruo. I'pymara oTynTa MpaBoTO Ha BPBINaHe KaTo (opMa Ha MPOMEHIIUBO
BB3HATPXKIACHUE W TpPH3HABA TPUXOJ OT TPoJakda camMo B pa3Mep Ha CTOWHOCTTa Ha
Bb3HArPAXKICHHUETO, 32 KOETO € pa3yMHO yOe/JeHa, ye uMa TpaBo (KaTto ce UMaT MPEIBH] CTOKHTE,

KOWTO CE 09aKBa Ja ObJaT BbPHATH).

[Ipu ompenensiHe KakBa 9acT OT MPOJIAJICHATE CTOKH CE OYaKBa Ja ObaT BbpHATH | pyTaTa u3monssa

HUCTOPHUYCCKHU NaHHU 3a BbPHATHUTEC OT KJIIMCHTU CTOKH 3a IOCJICAHATa €AHa T'OAWHA.

o Heycmoiiku, Ovacumu om Kiuenma: TPOMEHINBO Bb3HArpaXxaeHue 1o gopmara Ha HEYCTOHKH

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HonyanaHeTo Ha TE3U Bb3HAI'PpAXJACHU 3aBUCH
OT JICMCTBUATA HA KJIMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIFOYBAT KaTO 9acT OT IIeHaTa

Ha c€JIKaTa, CaMO KOraTo HECUT'ypHOCTTaA 3a I10JIy4aBaHETO UM € pa3pCuiCHa.

BrirrouBaHeTO Ha HEYCTOMKHUTE (IBJKMMH OT M Ha KJIMEHTA) KAaTO YacT OT IleHaTa Ha CICJIKaTa Ce

IpEeUEHsABA 3a BCCKH OTACIJICH JOTOBOP U MOJJIC)KH HAa NPEPA3TIICKIAAHE B Kpasd Ha BCCKH OTYETEH IIEPHUO.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKJICHHE MMOJ (hopMara Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpeeNis U OlleHs Ba Ha 0a3a HATPYMaHUs HCTOPUIECKH THPTOBCKU
OMHT C KIMEHTUTE M C€ MpHU3HABa KaTO KOPEKIMs 3a IeIUTe Ha IIeHaTa IO CleJIKaTa M ChbOTBETHO Ha
MPUXOIUTE (KaTo KOMIIOHEHT ,,yBEIIMYCHHE " WIIN ,,HaMalleHHue ) caMo JI0 CTENeHTa, JI0 KOSITO € MHOTO
BEPOSITHO, Y€ HiIMAa Ja HACTHIIM CHUICCTBEHAa 0OpaTHa MpPOMsHA B pa3Mepa Ha KyMYyJIATUBHO NPU3HATUTE
MIPUXO/IH, BKIFOYUTEITHO TOPaay HATMYNETO HA OTPaHWYESHHs 3a OlleHKa. BeHdky mocneaBamy mpoMeHHd B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIIUS HA MPUXOIUTE (KaTO YBEITHUCHHE
WM HaMaJeHHWe) KbM JlaTaTa Ha MpOMSHATa W/WIM pa3pellaBaHe Ha HECHTYPHOCTTa. B kpas Ha BCEKH
OTUeTeH nepuoj ['pymara akTyanusupa 1eHa Ha CACIKUTE, B T.4. JaIHM IPUOIN3UTETHATA OIICHKA ChIbpKa
OTpaHWYEHHs], TaKa Y€ Jla NPEJCTaBH BSPHO CHINECTBYBANIUTE M HACTBHIIWINATE TMPE3 OTYETHHUS TIEPHO]T
oOcrosTescTBa. [Ipu oreHka Ha NMPOMEHJIMBOTO Bh3HArpakJcHHe, ['pymaTa W3Moj3Ba MeTOJa Ha Hai-

BCpOATHATA CTOMHOCT.

Ha‘II/ICHeHI/ITe, HO HCYPCACHU KbM Kpas Ha OTYETHUA IICPUOJ OTCTHIIKH, 34 KOUTO KIIMECHTHT BCC OLIC
HsiMa 663yCJ’IOBHO IIpaBO Ha IMOJYy4YaBaHE, CC MPEACTABAT KATO 3aAbJDKCHUC 3a Bb3CTAHOBABAHE B OTUYCTA 34

(hMHAHCOBOTO CHCTOSTHHE.

Bwsuaepasicoenue, ovicumo Ha kiuenma

Br3narpakaeHneTo, AbKAMO Ha KIIMEHTA, BKIIIOUBA CyMH, KOUTO IpyKecTBaTa B [ pynaTa ruamar
n/unm ca oberany aa IiaTaT Ha KiaueHTa. To ce BKI0YBa KaTO KOMIOHEHT Ha IIeHAaTa Ha CJeJKaTa, OCBEH
aKo IUIAIIaHeTO KbM KJIMEHTA HE € B 3aMsHa Ha SICHO pa3rpaHuYMMU (OTIACIIHU) CTOKH U/UIU YCIIYyTH, KOUTO
KIMEHTHT NPEXBBHPIIS W/WIM TPEJIOCTaBs Ha JpyxkecTBaTa B [pynara u cripaBejiMBaTa CTOMHOCT Ha TE3H
OTACTHU CTOKU W/WIM YCIyTM HE HaJBUIIaBa pa3MepbT Ha Bb3HArpaxxaeHHeTo, koero ['pynara muama. B
CIly4aii, 4e MOCJIETHOTO € MO-TOJISIMO OT CIIPaBEAINBATa CTOMHOCT Ha MOJIY4YEHHUTE OT KIIMEHTa CTOKU HM/WITN
yCIIyTH, KaTo 4acT OT LieHaTa Ha CJeNKaTa ce BKII0YBAa caMo NpeBuuieHuero. [lnareHuTe Ha kinmeHTa

BB3HArpaXXJACHU CC€ MIPHU3HABAT KaTO aKTHBH 10 JOIOBOPH C KIIMCHTHU U C€ BKJIFOYBAT KAaTO YaCT OT LE€HATa
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Ha CACIIKaTa U CbOmMEEeNHO 6 HamdajleHue Ha npuxodume om 002060]714 C Kauermu IIpU IIPEXBBPIIIHE Ha

KOHTpPOJIa BbPXY NPpOAaJCHUTC CTOKU UJIM KOTaTO prnaTa 06eu1ae Ja IJ1aTu, Koemo HAacmvnu no-KvbCHO.

Couyecmaen (punancos KOMROHEeHm

[Ipu nponaxOu Ha eapo OOMIAWHMAT KpenuTeH nepuon ¢ oT 30 go 270 mHM ciex JocTaBKaTa Ha
crokute. [Ipu HAKOM TPOAAKOU TUIAIIIAHETO MOXKE Jla € YaCTUYHO aBaHCOBO, KaTO IJIATCHUTE aBAHCOBO CYMH
ce BB3CTAHOBSABAT, aKO JOTOBOPHT Objae aHyiupad. ChOpaHHWTE aBaHCOBO IUIAIAHHS OT KIUEHTA Ce

MNpeaACTaBAT B OTUCTA 3a (bI/IHaHCOBOTO CbCTOSIHHUEC KAaTO MAaCHUBU 11O JOTOBOPU C KIIMCHTH.

Iopann cnenmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEOUTHUS PUCK HAa YacT OT KIMEHTUTE —
OOJIHMYHY 3aBEeIEHMs], IPAKTHUKA € T Ja 3aIUIaIlaT 3a JOCTaBEHUTE CTOKHU ChC ChIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHMS 3a IUTAIaHe CPOK, KATO € Bb3MOXKHO B HAKOU CITy4au NEPUOIBT MEXY laTaTa Ha IPEXBBPIISIHE
Ha KOHTPOJI BBPXY CTOKHTE U 1aTaTa Ha IIallaHe OT ChOTBETHHS KIIMEHT- OOJIHUYHO 3aBEJICHUE J1a JOCTUTHE
10 ¥ Haj 2 roguHu. ['pynaTa e HanmpaBuiia aHalKu3 U € ONpeNeNnia, Ye IPH JOTOBOPHUTE C TAKUBA KIIMEHTH B
LeHaTa Ha cJelikaTa He ce ChAbpXkKa eJIeMEHT Ha (uHaHCcupaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTa CPOK
3a MJIalaHe He ce pa3inyaBa OT O0MYaiiHKA 3a TO3M THII CAEJIKU U IIPY CKIIF0UBAHE Ha IOTOBOPA 3a Ipoaaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpoveHO IUIaliaHe; 0) caMHuTe MPOJaKHU IIEHU HE BKIIOYBAT CJIEMEHT Ha

(mHaHCHpaHe (TMXBa).

Te ca HOPMaTHBHO pETJIAMEHTHPAHH M HE CE pa3inyaBaT CHIIECTBEHO OT MpOjaKHATa [EHa Ha
CBIUTE CTOKU W/HMJIM YCIYTH MPH Mpoaax0a Ha JPyrd KIMEHTH W/WIH MPH MpoAax0a Ha ChIUS KIUEHT OT
JPYT THPrOBEIl Ha JIEKApCTBA U MEIUIMHCKHA KOHCyMaTuBH. PasznmkuTe (ako TakuBa CHIECTBYBAT) ca B
pe3yaTaT Ha MPeJOCTAaBeHUTE POMEHIIMBY Bh3HATPaXKACHU 0] popMaTa Ha OTCTBIIKH, a HE B pe3yJTaT Ha
JOTOBOPEHHUTE W/WIM OYaKBaHHTE CPOKOBETE 3a IUIAINaHE; B) 3a0aBSHETO B IUIALAHUATA € B PE3yiTaT Ha
caMoTO (PMHAHCOBO CHCTOSHHE W KPESAUTHUS PUCK HA KIIMEHTUTE — OOTHIUYHM 3aBEJICHNUS; T) Ipy 3a0aBa Ha
IUTAIAHEe OT CTpaHa Ha KIMeHTHUTEe- OONHUYHHM 3aBeleHus [ pynara HauncisaBa UXBa (HEYCTOWKA) B pa3Mep
Ha 3aKOHHATA JIMXBa, CYUTAHO OT JlaTaTa Ha IPOCPOYHE; /) elIeMEHTHT Ha (PMHAHCUpaHE BH3HUKBA OT JlaTaTa
Ha MPOCpoYHe, OT KOSATO JaTara [ 'pynaTta HauucisIBa JIMXBa 3a 3a0aBa BbPXY CYMHTE, KOUTO Ca ONPEACTHU
Ha 0a3a MpoJaKHUTE IICHU; €) KIMEHTHT- OOJHUYHO 3aBeJICHHE 3aIliallla HAYNCICHUTE JTUXBH (HEYCTONKH),

KaToO T€ OTpa3saBaT U e(beKTa Ha CTOMHOCTTA Ha MMapuTe BbB BPEMETO.

HpI/I3HaTI/ITe MMpUXOJU OT JIMXBHU MOpaJn HEIUIAIaHE B CPOK OT KIIMECHTUTC — OOJIHUYHH 3aBCICHUSA

Ce MPEACTaBAT KbM (PMHAHCOBHY IIPUXOJHU B oT4eTa 3a BceoOxBaTHUs A0xo ([Tpumoxkenue Ne 11).

[Ipu nmpoxaxOu Ha qpeOHO MIAIAHETO Ce IBJDKM BelHara B MOMEHTa Ha npojaxoa. M3kmodueHue
ca npoaaxoute Ha ApeOHO Ha TeputopusTa Ha bearapus, npu kouro H30K peumOypcupa gact ot nieHara.

Ta3u yacT ot nmpojaxHaTa croiHocT ce 3amnania oT H30K B cpok no 60 nuu.

MeanuuHCKO 000pvaBaHe (amaparypa)

JloroBopeHara mpojia)kHaTa II€HA TPU JIOTOBOPUTE 3a MpPOAaKOa HA METUIIMHCKO 00O0py/BaHE
(amapatypa) oOuuaiiHo € 00I1a 328 KOHKPETHHS JJOrOBOP W/WiM anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOTOBOpPA, Ha KOETO APYKECTBOTO OYaKBa Jla MMa MpaBo (IleHaTa Ha CJeNKaTa) ce pasnpeaeiisi KbM BCSIKO
OTJICIIHO 3aIb/DKCHHE 3a U3IbJIHCHHWE Ha 0a3a WHAMBHIYAJHUTE MPOJAXKHH IICHHU, ONPEACIICHH

MPUOJIM3UTETTHO Ype3 METOAA ,,pa3X0AH TUIIOC MapK~.

C’bLL{@CWlG@H cbuHchoe KOMNOHEHm
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VYcnopusra 3a TuTalliaHe Ha [IeHaTa Ha CJIeNKaTa ce ONpeAessT HHANBUIYAITHO 32 BCEKH KOHKPETEH
noropop. O0MUYaliHO KIMEHTHT 3arlialia aBaHc B pa3mep J0 20% oT CTOWHOCTTA Ha JOroBOpa, a OCTaHajIaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKICHHUE - CJIC/ U3ITBIHCHUE HA 3aIbIDKCHUSATA 110 JOTOBOPa OTJIOKEHO Ha
KOHKPETHA JIaTa WU ChIJIAaCHO JIOrOBOpEHA cxeMa 3a riamane. OTIOKEHOTO Iamane oonyaitHo ¢ ot 30

JTHA 0O 2 TOIUHM.

3a MOTOBOpHTE C OTJIOKEHO IUIalaHe Haj | TroawHa ApY>»KECTBOTO € OMpEeAeNHio, Ye € HaIUIE

CJIICMCHT Ha (pI/IHaHCI/IpaHe, KOMWTO € ChC CBILIECTBEH C(bCKT 3a IpUXOJUTE.

B Te3u ciayuau ce kopurupa eHaTa Ha CAeJKaTa, 3a Ja ce oTpa3u eekTa Ha CTOMHOCTTa Ha MapuTe
BbB BPEMETO KaTO C€ H3I0J3Ba JUCKOHTOB IPOLIEHT, KOMTO OTpa3siBa KPEAUTHUTE XapaKTEPUCTHKU Ha
CTpaHara mosydyaBamia QuHaHcupaHeTo (kiueHTa). ChOpaHHWTE aBaHCOBO IUIALIAHMS OT KIHMEHTa Ce
MpeACTaBsAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHME KaTO MACHUBHU IO JAOTOBOPH C KIMEHTH, a HAYMCIICHUTE

JINXBH CE TPEICTABAT KaTo (HHAHCOB IPHUXOJ B OTYETa 32 BceoOXBaTHUS 10X01 (I Ipunoscenus Ne 11 u 40).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXKAY MPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHuTe CTOKH M YCIIYTH U IIJIAllaHeTo Ha KIIMEHTa Ja € 10 12 Mecena, Ipy>KecTBOTO HE KOPUTHpa LieHaTa

Ha cIeNKaTa 3a OTYMTaHe Ha eeKTa Ha PUHAHCUPALIUS KOMIIOHEHT.

IIpona:x0a Ha yCJIyru

OOu4aiiHO eHWTEe Ha yCIyruTe ca (UKCHpaHW.. Bh3HArpaKACHUETO NMPH U3BBHTapaHIMOHHOTO
(cepBu3HO) 00cTy>kBaHe € (PMKCUPAHO U OTPEIeTIeHO Ha TOAMIITHA 0a3a ¥W/WiTH 3a e CPOK Ha I0TOBOPA,
KaTo ce pas3mpe/ess [0 paBHO Ha MecevHa 0as3a.

WsBbprieHnTe yciryru Hail-uecTo ce (hakTyprupar MecedHo, a CPOKBT 3a Tuiamiane € oT 30 10 60 mau

OT JlaTaTa Ha u3JlaBaHe Ha (haKTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozo6opu c Knuenmu
KaTto pasxoau no norosopu ¢ kiueHTu ['pynara otynra:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT ¥ KOUTO He OMXa Bh3HUKHAIIM aKO JOTOBOPHT HE Oellle CKIIF0UEH M 0YaKBa Te3H Pa3Xolu J1a
ObJaT BB3CTAHOBEHU 3a IIEPUOJ IO-AbIBI OT JABAHANECET MecCela (pasxodu 3a Nonyiagane Ha

002060p C KIUEHM) ’

®  DPA3XOAUTC, KOUTO Td 1OEMa NPH UBIIBJIHCHUEC Ha JOTrOBOP C KIIMEHT U KOUTO Ca MPAKO CBBbP3aHU C
KOHKPETHUA [OOroBOp, CrioMarar 3a TCHCPUPAHCTO Ha PECypCH 3a MU3IOJI3BAHC IIPU CaAMOTO
H3IIBJIHCHUEC Ha JOroBopa U C€ O4YaKBa Ja 6'I)ILaT BB3CTAHOBCHU 3a NNIEPUO MO-ABJIBI' OT ABAHAIECCT

Mecera (pazxoou 3a U3NbIHEeHUemo Ha MaKuéa 002080pu).

B obuuaiinara cu geliHocT I'pynara He moema OTUPEKTHHU U cHeur(UYHO HANPaBEHH Pa3xoad 3a
Mojly4aBaHe Ha JOTOBOPH C KJIMEHTH M Pa3XOJH 3a W3IIBJIHEHHE Ha TaKuBa JIOTOBOPH, KOMTO He Oumxa

BB3HUKHAJIU, aKO CbOTBETHUTE JJOTOBOPU HE 0s1Xa CKIIIOYEHH.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Tvpeoscku e3emanus u akmusu no 002080pu

Axmusevm no 002060p € IpaBoTo Ha [ pynara ga mody4w Bb3HArpakI€HUE B 3aMsIHA Ha CTOKUTE WITH

YCIYTUTE, KOUTO € TPEXBhPIIMIIa Ha KIMEHTa, HO KOETO He € 06e3yclOBHO (HAaYMCIICHHE 3a B3eMaHe). AKO
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4pe3 NMPEeXBhPIsSHEe HAa CTOKUTE W/WIH MPEOCTABSIHETO Ha yciyrute ['pynara U3MbiIHUA 331bIDKEHHETO CH
Mpeny KIMEHTA JIa 3aIUIaTH ChOTBETHOTO BB3HATPAXKICHUE W/WIIM TPEIU TUTANIAHETO Ja CTaHE JIbJDKUMO,
aKTWB II0 JOTOBOp c€ MpHU3HaBa 3a 3apa0OTEHOTO BB3HATpakaeHHe (KoeTo € moj ycimoBue). [IpusHarute
aKTHBH IO JOTOBOP CE PEKJIACH(PHULUPAT KATO MbP2OECKO 83eMaHe, KOTaTo MpaBOTO Ha Bh3HATPaKACHHUE
ctane 6e3ycioBHO. [IpaBoTO Ha BB3HATpaKIEHHE Ce CUHMTA 32 OE3yCIIOBHO, aKO €UHCTBEHOTO YCIOBHE 3a

TOBA, TUIANAHETO HA BH3HATPAXKICHUETO Ja CTaHE IBDKUMO, € U3THUYAHETO Ha ONPEACIICH IEPUO OT BpEME.
Tlacusu no doeosopu

Karo macus no A0T0BOp prr[aTa mpeaACTaBs NOJYUCHUTE OT KJIMCHTA IJIalllaHnA H/WIn 6C3yCJ'IOBHO
IpaBO [Ja IOJYy4YH IUIAlaHe, Npe€aru da € U3NBbJIHWIA 3aJbJDKCHUATA CU 3a HU3INBJIHCHHUE II0 JOTrOBOpa.
ITacuBute 1O AOTOBOp CC€ IMPU3HABAT KATO MNPHUXOJ, KOIraTo (I/IJ'II/I KaTO) YAOBJICTBOPH 3aAbJDKCHHATA 3a

HU3IIBJIHCHUC.

AKTHBHTE U MTaCUBUTE IO JIOTOBOP C€ MPEACTaBAT KbM JIPYTUTE B3EMaHUs U 33bJDKEHUS B OTYETA
3a (JMHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B IpyHara Ha TEKYLIUTE aKTHUBH, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena uim B oOMYaeH ONEpaTHBEH IIMKBI Ha [pymara, a OCTaHAINTE — KaTO HETEKYIIH.
AKTHUBHUTE U MACUBUTE, IPOU3TUYAILIM OT €IUH JOrOBOP CE MPEACTaBAT HETHO B oT4eTa 3a (PMHAHCOBOTO

CbCTOSAHHUEC, JOPH aKO TC Ca PE3YJITAT OT PA3JIMUYHU JOTOBOPHU 3aABJDKCHUS 110 U3MIBJIHCHUETO HAa JOTrOBOpA.

CJ’IGIL IIbPBOHAYAIHOTO NPHU3HABAHE, ThPIrOBCKUTC B3EMAaHUA U aKTUBUTC 110 JJOrOBOpa C€ moJjiaraTt

Ha TIperiies] 3a 00e3IeHka B ChoTBeTCTBHE ¢ mpaBmwiaTa Ha MCDO 9 Qunancosu uncmpymenmu.

Axmusu no npaseomo Ha epvuiare no 002060]91/! C KllueHmu

IIpaBoTO Ha BpbIIaHE NpEACTaBIsABA IPABOTO HA I'pymara na moiay4du oOpaTHO MPOAALECHU CTOKH,
KOUTO ce odakBa Aa ObaaT BepHaTH OT knueHTUuTe ([Iprnoxkenue Ne 22). [IbpBOoHAUanHO TOBa MpaBo ce
OlLieHsIBa 110 0aJlaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE 04aKBa J1a ObAaT BbpHATH, HAMAJICHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HaMaJieHHE Ha CTOMHOCTTa Ha BbPHATUTE MPOJIYKTH, BKIL.
nopajy U3THYaHe CpOKa Ha roHOCT. B kpast Ha Bceku oTueteH nepuox [ pynaTa akTyanu3upa oleHKaTa Ha
MpU3HATHTE aKTUBU M0 TPaBO Ha BpbBIIAHE, CBbp3aHa C MPOMEHM B OYAaKBaHMSATA OTHOCHO oOeMa Ha

BBPHATUTC CTOKHU U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AxtuBure no npaeomo Ha eépvujaHe Cc MNPCACTaBAT B OTUCTA 34 (I)I/IHaHCOBO CbCTOSAHHUEC KBM

MaTEpUATHUTE 3allaCH U CE OIIOBECTSBAT OTICIIHO B MPUJIOKEHHUATA KbM TOAMIITHUS (PUHAHCOB OTYET.
2.7. Pazxoou

Pa3XOILI/ITe B prnaTa CC MMpU3HABAT B MOMCHTA HA TAXHOTO Bb3HHUKBAHC U Ha 6333 MPUHIHAIINTC HA
HAYUCJIIIBAHE U CBIIOCTABUMOCT (I[O CTCIICHTA, 10 KOATO HE 6I/I JOBEJIO 0 HpI/I3HaBaHe Ha aKTHUB HJIN ITaCHB,
HCOTTOBApAII HAa OIIPECACICHUATA 3a AKTHUBU U ITACHBU B OGmaTa (KOHHCHTyaﬂHa) paMKa KbM U B CaMHUTC
MC®O).

Pa3XOZLI/ITe 3a 6’L,Z[GIJ_II/I nepuoJu C€ oTarar 3a MpU3HaBaHC KaTO TCKYII pa3xod 3a nepuoaa, mnpe3
KOHUTO JOTrOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

3ary61/1Te, BB3HHUKHAJIM B PE3yJITaT Ha NPEOLCHKAa HAa MHBECTUIIMOHHMW HMMOTHU OO CIIpaBECIAIMBa
CTOﬁHOCT, CC MPCACTABAT B KOHCOJIUAUPAHUA OTHUET 34 BCEOOXBaTHUSA J0X01 (B reyandaTa uiu 3ary6aTa 3a

roJuHaTa) Ha pex ,,Apyry 1oxoau/(3aryou) ot AeHocTTa”.

2.8. @unancosu npuxoou u pazxoou
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2.8.1. Dunancoeu npuxoou

DuUHAHCOBUTE NMPUXO/IX CE€ BKIIOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B TedanOaTa uiu 3arybara
3a TOAMHATA), KOTaTO Bh3HUKHAT, U C€ CHCTOAT OT: MPUXOJU OT JUXBH IO MPEJAOCTABCHHU 3aEMHU U CPOYHHU
JETIO3UTH, MIPUXOM OT JIMXBH 10 B3EMaHUS MO CICIUAITHY JOTOBOPH, MPUXOAH OT JIMXBH TIO MPOCPOUCHH
B3CMaHHUs, MUBUACHTA OT KalMTAJIOBM HWHBECTUIIMHM, HETHA Ie4yaida OT KYypCOBH PAa3lIMKUA 1O 3acMH B
YyXJeCTpaHHA BallyTa, MPUXOAM OT OMNEpalyHu MO YpeXKJaHe Ha JBIT, Nedanda OT MpeoleHKa Jo
CIpaBe/UIMBa CTOMHOCT HAa JBITOCPOYHH KAMUTAJIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOCTAaIHO
MpUI00MBaHE HA JIBIIECPHO APYKECTBO, MPUXOAH OT JIMXBU OT JBJITOBHU IIEHHU KHIKA (OOIHTalluu ) IbpKaHU

3a TbpPT'yBaHC, rmeyajgou ot onepanuru ¢ AbJIrOBU HEHHU KHUKA IbpP7KaHU 3a ThbpryBaHe.

[IpuxomuTe OT NMXBU Ce M3YMUCISABAT Ype3 MpuiaraHe Ha ¢(EKTHBHHS JIMXBEH MPOIEHT BBPXY
OpyTHaTa OajaHCcOBa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH, C M3KIIIOUECHUE HA (PMHAHCOBHUTE aKTHUBH, KOUTO Ca
kpenutHo obOesneHeHn (Etam 3), 3a KOMTO NMPUXOAWTE OT JMXBH CE€ HM3YMCIABAT Upe3 IpHIaraHe Ha
e()eKTUBHUS JTUXBEH NPOIICHT BhPXY TAXHATA aMOPTU3UPAaHA CTOHHOCT (T.€. OpyTHaTa OajiaHCcOBa CTOWHOCT,

KOpHTHpaHa 3a IPOBU3HUSATA 32 3aryOn).

2.8.2. @unancoeu paszxoou

DUHAHCOBUTE Pa3XOJIM CE BKJIFOUBAT B OTYETA 32 BCCOOXBATHHS TOXO0J (B revandara uiM 3aryoara
3a roJMHaTa), KOraTo Bh3HUKHAT, KATO C€ MMOCOYBAT OTIEIHO OT (PUHAHCOBHUTE MPUXOIH U CE CHCTOST OT:
Pasxo/u 3a JINXBH 110 MMOJYYSHH 3a€MH, PA3XOIH 3a JIMXBH IO JIN3UHT, AHKOBH TAKCH 110 3a6MHU M TAPAHIIHH,
HeTHa 3ary0a OT KypCOBH Pa3JIMKH 110 3a€MH B Uy’)KIECTPaHHA BaIyTa U JJOTOBOPH 3a JIM3HHT, 00E3I[CHKH Ha
TaKCH IO MPEAOCTABCHU IMOPBHUYUTECIICTBA, IMMPOBU3HUU IO JOTOBOPU 3a (bI/IHaHCOBI/I rapaHiuu, 3ary61/1 oT
NpEoIcHKa Ha (DUHAHCOBU aKTHUBH [0 CHPaBEIUBA CTOMHOCT M OOE3ICHKU Ha MPEI0CTABCHH ThPTOBCKU

3aeMH.
2.9. Umomu, mawunu u 06opyosane

HUmotute, MammHuTe M 0OOpPYIBAaHETO, BKJI. TPailHM HacaxIeHHs (ABITOTpaiHH MaTepHaTHH
aKTHBH) Ca TMPEACTABCHH B KOHCOJHMIUPAHHsS (PMHAHCOB OTYET IO MpEOlleHeHa CTOWHOCT, HamalleHa C

HaTpylaHaTa aMOpTU3alusI U 3aFy6I/IT6 oT OGGSHCHK&.

ITvpsonauanmo npudodbusane

[Ipu bpBOHAYAIHO MPUI0OUBAHE UMOTHUTE, MALTUHUTE U 00OPYIBAHETO CE OILICHSIBAT IO IleHa Ha
npunoOrBaHe (Ce0ECTOMHOCT), KOSTO BKJIOYBA TMOKYIHATA II€Ha, MUTHUYECKUTE TaKCH W BCHUYKH JPYTH
MIPEKHU Pa3XxoJi, HEOOXOIMMHU 3a IPUBEXKIaHE HA aKTHBA B pa0OTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO
ca: pa3XxoJu 3a TOATOTOBKAa Ha OOEKTa, pa3XxOJ 3a IMbPBOHAYANIHA JIOCTaBKa W 00paboTKa, pa3xoiu 3a
MOHTa)K, pa3XxOJid 32 XOHOpAapHU Ha JIMlA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBSEMM JAHBIIM, Pa3xo]u 3a

KalnuTaJIM3upaHu JINXBU 3a KBaIII/I(i)I/IHI/IpaHI/I AKTHUBU U JIp.

HMmMotuTte, MammmHUTE W OOOpPYABAHETO Ha TMPHUAOOUTH IBIICPHU IPYKECTBA CE OICHIBAT IO
CIpaBe/UIMBa CTOMHOCT KbM JaTara Ha cienikara (Om3Hec KOMOWHAIMTA), KOSTO ce MpueMa 3a ligHa Ha

HpI/IZIO6I/IBaHe 3a OCJIMTC HAa KOHCOJIMAausTa.

[Ipu npunoOuBane Ha UMOTH, MAIIMHU W OOOpYJBaHE MPH YCIOBHUITA HA Pa3CPOUYCHO TUIAIAHE,

MOKYyITHaTa ILICHAa € CKBHBAJICHTHA Ha CCrallHaTa CTOMHOCT Ha 3abJIKCHUCTO, JUCKOHTUPAHO HaA 0a3a Ha
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JUXBEHOTO paBHUINE IO TpHBJIeUYeHHUTe OT ['pymara KpeAWTHH PEecypcH C aHaJOTHYeH MAaTypUTET U

npeaHasHa4YCHUC.

I'pynata e onpeaenuia croitHocteH npar oT 500 1B., MOA KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4ye IpUTEKaBaT XapaKTEePUCTUKATA HA IBIATOTPACH aKTUB, C€ M3MUCBAT KAaTO TEKYI Pa3xol B MOMEHTa Ha

NpUAOOUBAHETO HM.

THocneosawo oyenssane

N36panusar ot I'pymata mojaxoxa 3a mocieaBaiia OajlaHCOBa OICHKA HA WMOTUTE, MAIIUHUTE U
000pyIBaHETO € MOJIENBT Ha mpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJeHa C

MOCJICBAINO HAYMCICHUTE aMOPTHU3AIMK U HATPYITAHUTE 3aryon oT 00e3IIeHKa.

[IpeoueHka Ha UMOTHTE, MAIIMHUTE U OOOPYABAHETO € MPUETO J1a CE€ M3BBPIIBA OT JUICH3UPAHU
OIIEHUTENN OOMYaiiHO Ha mepwox oT 5 romuHum. KoraTo TsSXHaTa CHpaBeinBa CTOWHOCT CE€ MPOMEHS

ChbIICCTBCHO HA MO-KPATKHU MHTCPBAJIX OT BPEMC, MIPCOLUCHKATa MOXKE Jia C€ U3BbPIIBA IMO-YCCTO.

Tocredsawu paszxoou

Pa3xonuTe 3a peMOHTH M IOAIPHKKA CE MPU3HABAT 32 TEKYIIU B [IEPHOAA, IIpe3 KONTO ca HalpaBeH!.
W3BbprieHnTe mocieaBamy pa3xoan, CBbP3aHn ¢ IMOTH, MAIIMHA M 000py/IBaHe, KOUTO UMAT XapaKTep Ha
MOJMsAHA Ha ONpEeNIeHH BB3JIOBH YaCTH M arperatd Wil Ha IPEeyCTPOWCTBO M PEKOHCTPYKLHA, ce
KalmnTaIm3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE€ MpEepasriekia OCTAThYHHS MYy
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanuranuzanug. ChleBpeMEeHHO, HeaMOpTH3UpaHaTa yacT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MICBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE W C€ MPHU3HABA B TEKYIIHUTE Pa3XOnIu 3a

HepHo/ia Ha MPEyCTPOHCTBOTO.

Memoou na amopmuszayus

I'pymara w3non3Ba JIMHEEH METOJ] HA aMOPTH3allis HA MMOTHTE, MAlIUHHUTE W O0OpYABAaHETO.
AMOpPTH3MpAaHETO Ha aKTUBHUTE 3alouBa, KOTaTo Te ca Ha pasMoJIOKEHHE 3a yrnoTpeda. 3emsra He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBHU € ChOOpa3eH ¢ (PU3MUeCKOTO H3HOCBAHE, CIIEIU(UKaTa Ha

o0opyaBaHeTo, ObICIINTE HAMEPEHHUS 32 YIIOTpeOa U ¢ TPEeANoNaracMoTO MOPaJIHO OCTapsiBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIEBA:
e crpamu— 20-70r.
e  ChOpBXKEHHUS — 5-35T.
e MalluMHU U oOopynaBane — 5-40 .
e KOMIIOTPU M MOOMITHH yCTpoiicTBa — 2-5 T.
e  TpaHCHOPTHH cpenacTBa — 5-20T.
e CBpPBBpPHU U cucTeMHU —4-18 T.
e  CTOINIAHCKHU MHBEHTap — 3-13 .

e 32 pyru MaT€pHaJIHU aKTHBH - OT 3 T. 10 12 T.

o 3a Omonornynu aktuBH (Hocutenu) — ot 10r. go 12 .
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OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT HA IBJITOTPAWHNTE MaTEPHATHU aKTHBH C€ TPETIIekKIaT
OT PBKOBOJCTBOTO Ha BCSAKO JIPY>KECTBO B I'pymaTta u pecrneKTHBHO, U OT APYKECTBOTO-Maiika B Kpasi Ha
BCEKH OTYETEH MEPHUO/ U NP YCTAHOBSIBAHE HA 3HAUMTEIHN OTKIIOHEHHS CTIPSMO OBICIUTEe OYaKBaHUS 32

CpOKa Ha U3MO0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpHUT'Hpa MCPCIICKTUBHO.

Obe3yenka Ha aKkmusu

BamancoBuTe CTOWHOCTM HAa MMOTHTE, MAalIMHUTE W OOOpYIBAaHETO MOAJEKAT Ha Mperyied 3a
00€31eHKa, KOTaTo ca HaJliIe CHbOUTHUS MU IPOMEHU B O0CTOSITEICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOrJla Ja ce OTJIMYaBa TPAHO OT BBH3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJMIIE TaKWBa
WHMKATOPH, Y€ IPUOJIM3UTEITHO OIPE/Ie/ICHATa Bh3CTAHOBHMA CTOWHOCT € MO-HUCKA OT TsIXHaTa OajlaHCoBa
CTOWHOCT, TO TIOCJIETHATa C€ W3MKCBAa 0 BB3CTAHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHoBHMaTa
CTOWHOCT HA UMOTHUTE, MAllIMHUTE U O0OPYJBAHETO € MO-BUCOKATa OT JIBETE: CIpaBEAJIMBa CTOWHOCT 0e3
pasxoau 3a mpofakda MM CTOWHOCT MpH yrmoTpeda. 3a ONpenenstHeTO Ha CTOMHOCTTA MpH yrmoTpedba Ha
AKTUBUTE OBJICHIMTE MAPUYHHU MOTOIU CE JUCKOHTHPAT J0 TSXHATa HACTOSAIIA CTOWHOCT, KaTo ce Mpuiara
JUCKOHTOBA HOPMa TIPEIH NaHBIH, KOSATO OTpa3sBa TEKYIIUTE MMa3apHU YCIOBHUS M OIEHKH Ha BpeMeBara

CTOMHOCT Ha mapuTe U PUCKOBETC, CHGHI/I(i)I/I‘IHI/I 3a CbOTBCTHUS aKTUB.

3aryoure oT 00€31eHKa Ce OTYUTAT B KOHCOJIMANPAHUS OTYET 32 BCEOOXBATHHUS TOXO/ (B Ievyandara

WM 3ary0ata 3a ToInHaTa) OCBEH aKo 3a JafICHUs] aKTHUB He € OPMUpPaH NPEOLEHBYEH PE3epB.

Torasa obe3lieHKaTa ce TpeTUpa KaTo HaMaJICHUE Ha TO3U pe3epB (IIpe3 OpyruTe KOMIIOHEHTH Ha
BCce0OXBaTHHSA IOX0/) OCBEH aKO Ts HE HAJXBBPJISl HETOBUS pa3Mep, M HAJIBUIIEHUETO BeUe C€ BKIIFOUBA KATO

pa3xoJ B KOHCOJIMAUPAHHUS OTYET 3a BCEOOXBAaTHUS 10X0 1 (B meuanbaTa wiK 3arybata 3a roidHaTa).

Teuanbu u 3a2you om npooasicoa

JbaroTpaliHUTEe MaTepUAHU aKTUBH C€ OTIHCBAT OT 0TYeTa 332 (UHAHCOBOTO CHCTOSTHUE KOTaTO Ce
W3BaIAT TPaHO OT ymoTpeba W He ce O4YakBaT OT TAX OBACHIM CTONAHCKH M3TOAM WJIM C€ MpPOJAajar.
[NeyanOure vy 3aryouTe OT MpoakOU Ha OTACITHU aKTUBHU OT IpyIara Ha “MMOTH, MaIllMHU U 000pyABaHe”
ce ONpEeAessT upe3 CPaBHSABAHETO HAa BBb3HArPAXKAEHHETO, HA KoeTo I'pymata ovakBa Ja MMa IPaBO
(mpuxomute oT mpojaxOara) W OamaHcoBaTa CTOHHOCT Ha aKTHBa KbM JlaTaTa, Ha KOSITO IMOJIydYaTessiT
OJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HeTHO, KbM “IpyTu 10xoau/(3aryou) oT neiHoCTTa, HETHO™
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS J0X0 1 (B eyandara win 3arybara 3a rojgunata). Yactra ot
KOMIIOHEHTa “NpeoleHbYeH pe3epB”’, OTHACAIIA CE 3a MPOAALCHUS aKTUB, CE MPEXBBHPIS AUPEKTHO KbM

KOMIIOHEHTa “HepasIipesiesieHa reyaida’” B OT4eTa 32 IPOMEHHUTE B COOCTBEHHS KATIUTA.
2.10. Buonozuunu akmueu

Buonornunute akTHBH ce OIEHSBAT IO CIpaBeAJivBa CTOWHOCT, HaMaJieHa ¢ MPHUOIM3HTEIHATA
OLICHKA Ha pa3xojuTe 3a npopaxoOa. CrpaBeuinBaTa CTOMHOCT Ha OMOJIOIMYHUTE aKTUBU CE ONpPEesl Bb3
OCHOBa Ha TAXHOTO HACTOSIIO MECTOHAXOXKJICHHE U ChCTOSHME Ha 0a3a LeHa ,KOTHpaHa Ha aKTUBEH Iazap
Wi Apyru ajJTepHAaTUBHU HM3TOYHMIMN 3a TCKYIIU ILICHU. Ileyanbara wim 3ary6aTa, Bb3HUKHaJIa IIpH
OBPBOHAYATIHOTO TNpU3HaBaHE Ha OHOJIOTMYEH AaKTHB 10 CHpaBeAJMBa CTOMHOCT, HamajeHa C
npuOIM3NTEIHATa OIEHKAa HA Pa3XxoauTe 3a Mpojaxda W OT MPOMEHH B CIpaBeJIMBaTa My CTOWHOCT,
HamalleHa ¢ MPUOJIM3NUTENTHATA OLIEHKA Ha Pa3XxoauTe 3a Npojax0a, ce MpU3HaBaT B KOHCOJIMANPAHUS OTUET
3a BceoOXBaTHHA JOXOJ (B medandara WM 3arydara 3a roJliHara) B IepHo/ia, B KOWTO ca Bb3HUKHAIH U Ce

MPENICTaBAT KbM “‘Ipyru jpoxoxaw/(3aryOm) oT jAeiHoCTTa, HEeTHO . KoraTo crpaBeqimBaTta CTOMHOCT Ha
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ompesielicH OMONIOTHYECH aKTHB HE MOXKE 1a ObIe HaJSKIHO OICHEHA, TOM ce OIeHsBa IO HeromaTa
ceOeCTOMHOCT, HaMalleHa ¢ HaTpylaHaTa aMOPTU3allus WK 3aryou ot oOe3lieHka. BriocnencTeue, korato
BeUe CTaHE BH3MOXKHO CIPaBEIJINBATA CTOWHOCT Ha TO3W OMOJIOTHYCH aKTHB J1a ObIe HAIC)KIHO OICHIBAHA,
I'pynmata mpomMeHs moaxoja CH M 3alloyvBa Jia OLCHSABA aKTHBA IO CIPABEAJIMBAa CTOMHOCT, HaMajeHa C

MIPUOJIM3UTEITHATA OIICHKA Ha Pa3XOHTE 3a IMPoaaxoa.

2.11. Hemamepuannu akmueu
Penymauyusa

Penyranmsara mnpeacraBnsBa HaABHIICHHETO HA LeHAaTa Ha NpuAoOMBaHE (MIPEIOCTaBEHOTO
BB3HArPaK/ICHNE) HAJ CIIpaBeUINBaTa CTOMHOCT Ha JieJla Ha Tpynara B HeTHUTE pa3rpaHUYMMU aKTHBU Ha
OpUIOOUTOTO JPY’KECTBO KbM JaTaTta Ha mpupoOuBaHeTo (Om3Hec komOuHanusATa). B KoHCOmuaupaHus
(hMHAHCOB OTYET TS MBPBOHAYAIIHO CE€ OICHABA IO IIeHA Ha MPHI00MBaHe (CeOSCTOMHOCT), a MMOCISABAIIIO -

10 [IeHa Ha MPpUA0ONBaHe MUHYC HaTpyIaHUTe 3aryOon oT o0e3leHky. PemyTamusra He ce aMOpTHU3UpA.

Penyranmsara, BB3HUKHANa NpH NPUAOOMBAHE HA IBLUICPHO INPEANPUATHE CE IPEACTaBS B
KOHCOJIMAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHME KbM Tpylara Ha “HeMaTepUalHUTE aKTUBH , a Ta3H
BBb3HUKHAJIA IPH NPUA00MBAaHE HA CHBMECTHH U aCOLMUPAHU APYKeCTBa (MIPEANPHUATHS) € HHKOPIIOpUPaHa
B o0IIaTa CTOWHOCT Ha WHBECTHIMATA W CE TMOCOYBA KBbM TpylaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpeANpUATHS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEANPUATHUS .

Pemyranusra o npugoOuBaHeTO Ha CHBMECTHH M ACOLMUPAHH JIpYy>KecTBa (MPEANPUATHS) CE TECTBA
KaTo 4acT oT o0mIoTo canjgo (CTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATATa PEIyTalus 10
mpuIoOWBaHETO Ha IBIIEPHU IpykecTBa (MPEIANpPHUATHI) C€ TECTBA 3aIbJDKUTENHO 3a O0E3IeHKa TMOHEe
BEJHBX TOJIUIITHO. 3aryOouTe oT 00e31EeHKH Ha peryTalusITa He ce Bb3CTaHOBSBAT BHocieAcTBue. [leqandure
WM 3aryoute oT mpojaxkoa (0cBoOOKIaBaHE) HA MaIEHO IBIIEPHO ApyKecTBO (mpenmnpustue) ot ['pymara
BKJIFOUBAT M OajlaHCOBaTa CTOMHOCT HA PeIyTalMsaTa, MPUCIaaIiara ce 3a MpoaaieHoTO (0CBOOOICHOTO)

IpYXecTBO (MIPEIIPUATHE).

Ha Bcaxka mpusHaTta permyTanusi ce ompeaeis NPUHAANEKHOCT KbM JaZieH OOEKT, TeHepHpaly
MapUYHU TIOCTHILICHUS OIIe ITPY PeaIM3UPaHeTo Ha Jla/ieHa On3HeC KOMOMHAINSA, U TO3U 00EKT ce Ipuiiara
MIPU U3BBPIIBAHETO HA TecToBeTe 3a obOe3neHka. [Ipu ompenensHeTo Ha 0OEKTUTE, TEHEPUPAIIH APUIHU
MOTOII C€ B3eMaT MpeaBui OOEKTHUTE, OT KOMTO Ca CE OYaKBaJdM OBJENIM CTONAHCKH H3TOIU IIPU

pUI00MBAHETO MPH OM3HEC KOMOMHAIIMATA U 10 ITOBOJI, HA KOUTO € Bh3HUKHAJIA CaMaTa PeryTallusl.

3aryOute oT 00€3IICHKa Ha PEeIyTaIis ce MPEACTABIAT B KOHCOJIUIUPAHHUS OTUET 32 BCEOOXBATHHUS

JoX0/1 (B Ievyandara win 3ary0ara 3a TOANHATa) KbM MO3UIHSITA “00e3lIeHKa Ha HeTEKYIIU aKTUBHU .

Jpyzu nemamepuannu akmueu

Hemarepuanaure akTWBH ca TMPEICTAaBEHH B KOHCONWAMPAHUS (MHAHCOB OTYET MO IICHa Ha
npuaoOHBaHe, HaMajeHa C HaTpylaHaTa aMOPTH3allns U 3aryouTe oT 06e31ieHka. HeMarepnaiHuTe akTUBU
OCHOBHO BKJIIOUBAT TpaBa BHPXY HHTEJIEKTyallHA COOCTBEHOCT, MPOTPaMHU TPOAYKTH M KOMILIEKCHU

HEMATCPpUAJIHN aKTUBU (.HI/II_ICH?,I/II/I 1 MPEXKHU OT aliITCUHU J'IOKaIH/II/I).

CpOoKBT Ha TION3BAHE 11O TPYTH aKTUBHU € KAKTO CJIC/IBA:
e  3aTpOrpaMHH MPOAYKTH —OT 2T. 10 12 T.;
e 3aTATEHTH M JIUIEH3UU — OT 2 T. ;1o 10 1.5
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e 32 TBPTOBCKH Mapku —OT ST. 70 15T
e JIOTOBOPHH IIPaBa BHPXY pPa3peulieHws 3a ThProBHUS U ThPTOBCKU Mapku — 20 T;
e 3a Ipyrd HEMaTepHaJlHU aKTUBU —OT ST. A0 15T

BanmancoBara CTOWHOCT HAa HEMAaTEPUATHUTE aKTUBH ITOJIJICKU Ha TPEriie] 3a 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUINIaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pa3xoj 3a

aMOPTH3AINH B KOHCOJMUANPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B Iedyandara wim 3arybaTa 3a roJuHaTa).

HematepuanHure akTHBH Ce OTIHCBAT OT OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHME, KOTATO CE M3BAJAT
TpaiHO OT ymoTpeba v He ce OYaKBaT OT TSX OBbJCHIM CTOMAHCKH M3TOJIM WITH Ce MPOAaaT, KbM JaTara Ha
MPEXBBHPJISHE Ha KOHTPOJIA KbM IOJTyYaTeisi Ha akTuBa. [leyanOuTe wim 3aryouTte ot npoiaxOu Ha OT/ICITHU
aKTHBH OT TPyIarTa Ha “HeMaTEePHATHUTE aKTHBH  CE OMPECIIsAT Ype3 CPABHIBAHETO HA Bh3HATPAXKICHUETO,
Ha KoeTo ['pynara o4yakpa ja uMma mpaBo (MPUXOAUTE OT mpojaxkbaTa) u OaaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JIaTaTa, Ha KOSTO MONYYaTEeNAT MONTydaBa KOHTPON BbpPXY Hero. Te ce mocovYBaT HETHO, KbM “Ipyru
noxoju/ (3aryOu) ot AelHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0 (B nedandaTta wiu

3ary0ata 3a rouHaTa).
2.12. Hnugecmuuuonnu umomu

WHBECTUIIMOHHN UMOTH Ca T€3H UMOTH, KOUTO IBITOCPOYHO Ce AbpXKaT oT [ pymara 3a 70X0oau oT
HAeMH W/WIIK 3apaJyl BbTPEIIHOTO YBEIUUCHUE HA TAXHATA CTOMHOCT. Te ca mpencTaBeHn B KOHCOUANPAHUS
OTYeT 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA cipaBeanuBa cTorHOCT ([lpunoocenue Ne 17). Tlewanbure
WM 3aryOuTe OT NPOMEHWTE B CHpaBeAIMBaTa CTOMHOCT HAa WHBECTULMOHHUTE UMOTH C€ OTYHUTAT B
KOHCOJIUIUPAHMs OTUYET 3a BCEOOXBaTHHS J0XOJ (B mMedanbara wid 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3ary0mM) OT OeHHOCTTa, HETHO™ 3a MEephoja, IMpe3 KONUTO ca Bb3HMKHAIW. Peanm3nupannre
MPUXOAM OT WHBECTHUIIMOHHU HMOTH C€ TPEACTaBAT B ChHINATa CTATHS OT KOHCOJMAMPAHUS OTYET 3a

BCEOOXBATHUS JIOXO/I.

WMHBecTUIIMOHHUTE UMOTH C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAIST
TpaiHO OT ynoTpeda v He Ce 04YaKBaT OT TsIX OBbJCIIN CTONAHCKU M3TOIU WK ce npoaanar. [lewandure wim
3aryOuTe OT MpoJakOu Ha OTIEIHU aKTUBU OT TPpyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIIPENENST Ype3
CPaBHSBAaHETO Ha Bb3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa jqa umMa rmpaBo (IPUXOIUTE OT MpojiakOaTa)
1 OallaHcoBaTa CTOWHOCT Ha aKTHUBA KbM JaTaTa Ha KOATO MOIyYaTeNsaT MoTy4YaBa KOHTPOJ BEpXY Hero. Te
Ce T0COYBAT HETHO, KbM “JPYyru J0X0u/(3aryOu) oT IeHHOCTTa, HETHO B OTYETa 32 BCEOOXBATHUS JI0XOJ

(B meuanbara unu 3arybata 3a roliHATA).

Tpancdepr OT ¥ KbM Tpymnara “UHBECTUIIMOHHUTE MMOTH C€ IMPaBAT, KOraTo MMa MPOMSHA BHB
(YHKIMOHAIHOTO TpenHa3HayeHue W ynorpebdara Ha naaeH UMOT. B cinydaid Ha mpexBBbpIsHE OT
“MHBECTHIIMOHHU MMOTH KBM “MUMOTH 3a W3MIOJI3BAaHE B COOCTBEHATa NEWHOCT AaKTUBBHT CE€ 3aBEXKIa B
HOBAaTa CH TpyIia 10 HaMEPEeHa NCTOPUYECKA IIEHa, KOSATO MPEACTaBIsABa CIIPaBeINBaTa My CTOMHOCT KbM

JnaTtara Ha HIPEXBBPJIIAHETO.

ObpaTHO, KOTato OT “MMOTH 3a M3MOJI3BAaHE B COOCTBEHATa NEHHOCT HMa MPEXBBPISIHE KBM
“MHBECTHMLIMOHHM HMMOTH’, aKTHBBT CE OIIEHABAa II0 CIpaBeIMBaTa My CTOMHOCT KBbM JaTara Ha

NMPEXBBPJIAHECTO, KAaTO pasjimkara g0 OajlaHcoBara My CTOHMHOCT ce npeacraBd KaTo KOMIIOHCHT Ha
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KOHCOJIMJIMPAHHs OTYET 3a BCCOOXBATHHUA A0XOZ (B APYrd KOMIIOHEHTH Ha BCCOOXBATHHS JTOXOM) M CE
MpeNCTaBs KbM “TIPEOIICHBYCH pe3epB — MMOTH, MAIIMHU M 00OpyABaHE” B OTYETa 32 NPOMCHHTE B

cOOCTBEHMS KaITUTAI.
2.13. Hneecmuyuu 6 AcCOUUUPAHU U CHEMECHIHU OPYIHCECMEa

JBIroCcpovYHNTE WHBECTUINH, TIPEICTABIISBAIIN YIaCTHSI B aCOIMUPAHU U CHbBMECTHH JIPYKECTBa,
ca MpeJICTaBSHU B KOHCOIMIUPaHUs (PMHAHCOB OTUYET MO0 METOJIa HA COOCTBEHUS KaIllUTal — CTOMHOCT, KOSITO
BKIIIOYBA IIEHATa Ha TMPUAOOWBAaHE, TpEACTaBISABAIla CIPaBEAJIMBAaTA CTOMHOCT HAa BB3HATPAXKIACHHUETO,
KOETO € TUIATCHO, BKJ. NPEKHUTE Pa3Xoiu MO NPUI00MBAaHE HA WHBECTHUIIMATA, KOPUTHMpaHA C Jejia Ha
IpY>K€CTBOTO-MHBECTUTOP B TIEUAIONTE WITH 3aTyOHTE, i PECTIEKTHBHO APYTUTE PE3EPBH HA CHBMECTHHUTE U

ACOMUPAaHUTE APYIKECTBA CJIC AaTaTa Ha l'IpI/IILO6I/IBaHCTO M.

JemrspT B medanOute U 3aryouTe ciien Jarata Ha NpUAOOMBaHE HA aCOIMUPAHHUTE W CHBMECTHHTE
JPY’KECTBa Ce MPEACTABAT Ha OTJACICH Pe/l B KOHCOJMUAUPAHUS OTYET 332 BCCOOXBATHUS H0XO/ (B Mevandara
WM 3ary0ara 3a TOJMHATA), a JeIbT B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXO]] HA ChOTBETHHUS PEll B
KOHCOJIUIUPAHMS OTYET 32 BCEOOXBATHUS A0XO (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHMUSI JIOXO/) U KaTo
CaMOCTOSATENIHO JABW)KCHHE HA OTACITHUTE KOMIIOHEHTH Ha PE3€pPBUTE B KOHCOJIUIUPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHMS KaIIUTall.

HpI/ITC)KaBaHI/ITC oT prHaTa WHBECTULIMM B aCoLMHMpPaHU KU CBBMECTHH MOPYKECTBA, B T.Y.
BKJIIOUCHATa pEIyTalnus, IOUISKaT Ha Tperyien 3a o0e3leHKa KbM JaTata Ha BcekH ordeT. [Ipm
YCTaHOBSIBaHE Ha YCJIOBHS 3a OO€3LEHKAa M KaTo Ce OIpe/eNu HEHHUST pa3Mmep, chlllaTa ce OTpas3sBa B
KOHCOJU/INPAHMSI OTYET 3a BCEOOXBATHHA J0XO[ (B medanOaTa WM 3arybara 3a TOQUHATa) B CTATHATA

“neyanowu/(3arybu) oT acOIMUPaHU U CHBMECTHHU JIPYKeCTBa .

IIpu mokymnka u mponaxx0a Ha WHBECTULMM B aCOLMHMPAHU U CHBMECTHH JAPYXKECTBa Ce IpuUiara

“maraTa Ha CKJIIOYBaHE Ha CHEIIKATA.

WNuBecTuiuTe B acOMHUPaHU W CHBMECTHU JPY)KECTBA CE OTIIUCBAT, KOraTo C€ MPEXBBHPISAT
MpaBaTa, KOUTO MPOU3THUYAT OT TSX HA JPYTH JIHIA MPU HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U 110
TO3W HAYMH Ce 3aryOBa 3HAUUTEIIHOTO WJIA CHBMECTHOTO BJIMSHHE BBPXY CTOMAHCKUTE W3TOAU OT
nHBecTUIMHTE. J[0XOABT OT mpoakbaTa UM ce TIPeACTaBs KbM CTaTus “‘nedanon/(3aryou) oT acoruupaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHHS J10X0J (B MeuanbaTa win 3aryodara

3a rOJIMHATA).
2.14. /lpyeu 0vnzocpounu Kanumanoeu UHEeCMuyuu

prrI/ITe ABJIITOCPOYHU KaIlUTAJIOBM MHBCCTHIHUU Ca HEACPUBATHBHU (1)I/IHaHCOBI/I aKTUBHU, II0[J
q)opMaTa Ha aKIuu U JUI0BC OT KalluTajla Ha APYyru ApYy:KECTBa (MaJ'ILII/IHCTBGHO y‘laCTI/Ie), ABPIKAHU C

ABJITOCPOYHA NMEPCIIEKTHUBA.

prGOHa’{CZJZHO OYeHAB6aHe

H’prOHa‘IaHHO KaIlmuTaJIOBUTEC MHBCCTULWU CC€ IIpHU3HABAT IO L€HA Ha HpPIJIO6PIBaHe, KOATO €
CripaBCyinBaTa CTOMHOCT Ha BB3HAIPpaXKJACHUCTO, KOCTO € ouo MJIAaTCHO, BKIIFOUMUTCIHO MPEKUTEC Pa3xXoanu

10 IpuI00MBaHe Ha MHBeCTHIMSITA ((DUHAHCOBUAT aKTHUB) (/Ipunoccenue Ne 2.25).

Bceuiky mokymku 1 mpoaakOu Ha KalTMTAIOBA MHBECTHUITMH C€ TIPU3HABAT HA “‘IaTara Ha ThpryBaHe”

Ha CACjIKaTa, T.C. JaTaTa, Ha KOATO prnaTa MMO€Ma aHT'AXKMUMCHT A 3aKyIIW WU MIPOJAAC aKTHUBA.
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Tlocneosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO TIO CIIpaBeAINBa

crortHocT (IIpunosicenue Ne 2.31), ycTaHOBEHA ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEI.

Edexture oT mocnenBamiata MpeolieHKA 10 CIPaBEAIMBA CTOWHOCT CE€ MPEJCTaBAT B OTACICH
KOMITOHEHT Ha OTYeTa 32 BCEOOXBAaTHUS MOXOJ (B APYTrd KOMIIOHEHTH HA BCEOOXBATHHUS JIOXOM) M PECIL. B

PE3CPB 110 (bI/IHaHCOBI/I AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT npe3 apyr BCEOOXBaTeH J0X0

Te3m edekTn ce MPeXBBHPIAT B HepasmpeAelieHaTa mnedainda mpu ocBoOokmaBane (mpogaxkba) ot

ChbOTBCTHATA MHBCCTUIIM .

Ilpuxoou om oueudenmu

[Ipuxoaure OT IMBUAEHTH, CBBP3aHU C IBITOCPOYHUTE MHBECTUIIMHU, NPEACTABIABAIIN AKIMU B
JpyTH Apy*kecTBa (HEKOHTPOIHUPAILO YUacTHe), Ce IPU3HABAT KaTo TEKYIIX IPUXOAN U IPEACTABST B OTYETa

3a BceoOXBaTHHS TOXO/T (B Mevyadara Win 3arydara 3a TOANHATa) KbM CTaTHATA ,,()HMHAHCOBU TPUXOIN .

HpI/I OTIIMCBAHCTO HAa aKIUU IMOpaau npo,ua>1<6a CC MU3MO0JI3Ba METOABT Ha CPECAHO-IIPCTEIIICHA 1ICHA,

orpefesieHa KbM Kpasi Ha Mecela, B KOWTO Ce N3BBbPIIBA OTIHUCBAHETO.
2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITC 3amacu ca OICHCHU B KOHCOJIHUAUPAHUA q)HHaHCOB OTYCT KaKTO CJICaBa:

L CYpOBHMHH, MaTC€puaJii M CTOKM - II0 IIO-HHUCKaTa OT: AJO0CTaBHAaTa I[€HAa Ha HpI/IIl06I/IBaHC

(cebecTOWHOCT) W HETHATA MM pealln3upyeMa CTOHHOCT;

® TOTOBa NPOAYKIHWs, MONy(haOpuUKaTH W HE3aBBbPIICHO NPOHM3BOACTBO — IO IO-HUCKATa OT:

NPON3BOJICTBEHATA CEOSCTOMHOCT M HETHATA pean3upyeMa CTOHHOCT;

® 3CMCACJICKA MpPOAYKIHA — IO IIO-HHCKAaTa OT CIIpaB€IjiMBaTa CTOMHOCT IIpyu MIbPBOHAYATIHO

npuaoOHBaHe U HETHATA pealIn3upyeMa CTOHHOCT.

Pa3xomuTe, KOUTO ce W3BBPIIBAT, 3a Ja JOBEAAT JAJCH MPOAYKT OT MaTEpHAIIHUTE 3amacu B
HErOBOTO HACTOSINO CBhCTOSHHUE W MECTOHAXOXKJIEHHWe, C€ BKIOYBAT B IleHara Ha mpuaoOnBaHe

(cebecToifHOCTTA), KAKTO CIIC/IBA:

° CYypOBHHH, MaT€pHAIM U CTOKHU — BCHUYKH AOCTAaBHHU Pa3xXoAau, KOUTO BKJIIOUBAT IOKYIIHATA LI€HA,
BHOCHHM MHUTA U TAKCH, TPAHCIOPTHH Pa3xodr, HEBH3CTAHOBACMH JaHBIU U APYTHU pa3sxoau, KOUTO
AOHNPHUHACAT 3a NPUBCKAAHC HA MATCPUAINTEC U CTOKHUTC B TOTOB 34 TAXHOTO HM3IIOJI3BAHC

(peanmuzamnusi) BUI;

® TOTOBa MPOAYKIMS, MoNydaOpukaT W HE3aBBPIICHO IPOHU3BOJACTBO — BCHYKHA HEOOXOIUMH
MPOM3BOJICTBEHU Pa3Xolid, KOUTO (HOpMHpAT MPOU3BOJICTBEHATA CEOECTOWHOCT, KaTo B Hes ce
BKJIIOYBAT IMPEKUTE pa3xogud Ha MaTtepuaiu M TpyAd M [OpUClajamara ce 4YacT oOT
OOIIOMPOM3BOACTBEHUTE  pa3xoau  (MPOMEHJIMBH W  TOCTOSHHH), C H3KIIOYEHHWE Ha
aJIMUHUCTPATUBHHUTE PAa3XOJH, KYPCOBUTE Pa3JIMKU W Pa3XOJUTE IO NPUBICYCHH (HUHAHCOBH
pecypcH.
BxirouBaHeTo Ha YCIOBHO ITOCTOSHHUTE OOIIONMPOM3BOACTBEHH pa3Xogd B IPOM3BOJICTBEHATA
ce0ecTOHOCT Ha MPOM3BEkKAaHATAa TOTOBA MPOAYKIHSA, MOIy()adpUKaTH U HE3aBBbPIIEHOTO MPOU3BOACTBO

CC€ M3BBpPIIIBA HA Oasara Ha HOPMAJICH KaIlaluTeT.
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Uzbpanute ot ['pymara 6a3u 3a pa3npe/ieIcHHEeTO UM IO MPOIYKTH ca:

® 33 IPOM3BOACTBOTO HA JICKAPCTBCHU CPEJACTBA — HOpMaTa Ha YOBEKOYACOBETC HaA IIPAKO 3aCTUA

MePCOHAI B IPOM3BOICTBOTO HA KOHKPETHHSA MTPOAYKT;
® 32 MPOM3BOJICTBOTO HAa MH(Y3MOHHH PAa3TBOPH — KOJIMUYECTBO MPOU3BEACHA TTPOAYKIIUS;

® 3a NpOM3BOJACTBO Ha IUIACTMACOBHU MCIUIMHCKH U3ACIHA 3a CAHOKpATHA yrIOIpe6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BE/IcHATA PO TYKIIUS.

JHpyKecTBOTO-MaliKa Mmpuiara Kato TeKyIla OLeHKa ,,CTaHJapTHa MPOU3BOICTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHE Ha TOTOBaTa MPOAYKIHA, MONypaOpHKaTHTe W HE3aBBPIICHOTO MPOWU3BOACTBO, W PECIL

,,CTaHJapTHaTa JOCTaBHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYPOBHHH U MaTCpHajiu 3a MIPONU3BOJCTBOTO.

B kpast Ha Bceku OTUeTEH MEepuo] PHKOBOJCTBOTO M3BBPIIBA aHANW3 HAa (PAKTOPHUTE, JOBEIH IO
(opMupane Ha OTKIIOHEHHUS MpH: a) AOCTaBKa HAa CYPOBHHU W MaTepHald 3a MPOH3BOJICTBOTO - Upe3
CpaBHEHHE MEXIy (aKTUYEeCKUTE M CTaHAAPTHUTE JOCTABHU Pa3Xxodu W 0) MPOM3BOJICTBOTO Ha TOTOBA
MPOAYKIHSI, oTy(hadpUKaTH ¥ HE3aBBPIICHO MPOU3BOJICTBO - Ype3 CpaBHEHHE MEXIy (pakTmueckuTe U

CTaHAAPTHUTEC ITPOU3BOACTBCHU PA3XO/HU.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HA HAIMYHUTE MaTEpUATHN 3allacH BHB
¢unancoBus otdeT. Ha 6aza mpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BBB (PapMalleBTUUHUSI OTPACHI Cca

BB3IMPUETU NIPAroB€ Ha CbIICCTBEHOCT 3a:

- OTKJIOHEHHETO NpPH JOCTABKAa Ha CYpOBHHHM M MaTepUald 3a MPOU3BOACTBOTO — 10 2 % u 0)
IPOU3BOJCTBEHO OTKJIOHEHHE — A0 1,5 %, B paMKUTe Ha KOMTO HE Ce KOPHI'Mpa TEKylaTa OLIEHKa Ha
HAJIMYHHATE KPaitHU 3arlacy OT CypOBHMHH M MaTepHaIN, TOTOBA IPOAYKIHS M HE3aBbPIICHOTO IIPOU3BOACTBO

3a LIEJIMTE Ha KOHCOMUAUPaHus (QUHAHCOB OTUET.

[Ipu ymorpebara (Bnarane u mpojax0ara) Ha MaTEpPHATHUTE 3aIIaCH T€ C€ U3IHUCBAT TEKYIO, KaTo

Ce M3MO0JI3Ba METOABT Ha CPEeIHO-TIPETETIeHaTa 1ieHa (ce0ecTOHHOCT).

Hetnara peanu3upyema CTOHHOCT NPeACTaBIIsABa IPUOIN3UTEIIHO ONpEeIeHaTa IPo/IakHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJIHUS X0/ Ha CTOIAHCKA JICHHOCT, HaMaJleHa ¢ IPUOIM3UTEIHO ONPEAeSICHUTE Pa3XoIu

IO JIOBBPIIBAHETO B ThPIOBCKH BHJI HA TO3M AKTHB U IIPUOJIM3UTEITHO ONPEACICHUTE Pa3X0IH 3a pear3aliysl.
2.16. Tvpzoscku e3emanusn

TBproeckuTe B3eMaHus peACTaBIsABAT Oe3yCIOBHO MIPaBo Ha ['pynara a mojiy4n Bh3HArpakaeHUe
MO JIOTOBOPY C KIMEHTH W JIPYTH KOHTpareHTH (T.e. TO € 0OBBP3aHO caMo C U3THYaHE Ha BpeMe IMpeu

N3IIAIIAHCTO Ha B’BSHal"pa)KILeHI/IeTO).

H’prOHCI‘lCZJZHO OYeHABeaHe

TBproeekuTe B3eMaHMs Ce MPEACTABIT M OTYUTAT MHPBOHAYAIIHO I10 CIIpaBe JINBa CTOMHOCT Ha 0aza
LeHaTa Ha cJeNKaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (axkTypHaTa UM CTOMHOCT, OCBEH aKO Te
CBJIBPIKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOWTO HE ce HaYKCIIsIBa JOMIBITHATENHO. B TO3M ciyyaii Te
c€ IPHU3HABAT IO CETaIIHATa UM CTOWHOCT, ONpeAeNeHa NpPHU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH

IIPOLCHT, NPCUCHEH 3a IIPHUCHIL HAa KIIMCHTA - IJIBXHHUK .

Tlocnedsawo oyenssane
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I'pymara nbpp M THPrOBCKHTE B3eMaHHMS €IWHCTBEHO C IIeNl ChOMpaHe Ha JOTOBOPHU MapHIHU
MOTOIIM U TH OLIEHsABA MOCJENBAII0 MO aMOPTH3UpPaHa CTOMHOCT, HAMaJeHa C pa3Mepa Ha HaTpylHaHara

o0e3teHka 3a KpenuTHU 3aryou. (/lpunooscenue Ne 2.25 Qurarco8u uncmpymeHmu).

Obesyenxa

['pynara npuiara Mozeiia Ha OYaKBaHUTE KPEAWTHU 3aryOH 3a IENIUs CPOK Ha BCUYKU THPTrOBCKU
B3EMaHMs, M3IO3BAHKKN ONMpOCTeHUs moaxon, ompeneneH oT MCDO 9, m Ha 0a3a mMaTpuyeH MOJIENT 3a

npolieHTa Ha 3aryoara (Ilpunoscenue Ne 23).
2.17. Jluxeéonochu 3aemu u Opy2u npedocmagenu (puHAHCO8U pecypcu

Benuky 3aemu 1 pyru mperocTaBeHn (PMHAHCOBH PECYPCH C€ TPEACTaBST IbPBOHAYAIHO IO [IeHa
Ha nMpuaoOMBaHe (HOMUHAJIHA CyMa), KOATO Ce MpHeMa 3a CIpPaBeJIiBa CTOMHOCT Ha MPEJOCTABEHOTO IO
CIeNmKaTa, HETHO OT TMPEKUTE pPa3XOAW, CBBP3aHU C TE3W 3aeMH W TpefocTaBeHH pecypcu. Cren
I'’bPBOHAYAIHOTO UM TNpU3HABaHE JIMXBOHOCHUTE 3a€MHU U JAPYTH NPEJOCTAaBEHH PECYpCH TOCIEABAIIO Ce
OIICHSBAT U IMPENCTABAT B OTUETA 3a ()MHAHCOBO CHCTOSIHHE 110 aMOPTH3UpPaHa CTOWHOCT, OTpeeieHa dpe3
Mpuiarase Ha MeTo/1a Ha epeKTUBHATA IMXBa. Te ca kiacu(uIMpaHy B Ta3u Tpyma Thil KaTo OM3HEC MOACTHT
Ha ['pymata e eAWHCTBEHO C IleNl ChOMpaHe Ha JOTOBOPHH MApHYHHU IOTOIM HA TJIABHUIA M JIMXBU.
AMOpTH3UpaHaTa CTOMHOCT € W3YHCIIeHA KaTo ca B3ETH NPEABHJ BCHYKU BUAOBE TAKCH, KOMHCHOHHH H

IPYTH CyMH, aCOLIMUPAHU C TE3H 3aEMH.

[lewanbure n 3aryOuTe ce mpu3HABaT B OTYETA 32 BCeoOXBAaTHHS T0XOJ (B Ievandara uin 3aryoara
3a TOAMHATA) KaTo (PMHAHCOBU MPUXOH ( JIMXBH) WM Pa3XOH Mpe3 MepHoia Ha aMOPTH3ALUS WITH KOTaTo

B3€MaHUATA CE IOracAT, OTIUILAT WIIK pEayLUparT.

[IpuxoauTe OT TUXBU ce MPU3HABAT B CHOTBETCTBHE C €TaIa, B KOWTO € KIIaCU(PHUIUPaH CbOTBETHUSIT
3aeM WM APYro B3eMaHE IO MPEJOCTaBeH (PMHAHCOB pecypc Ha 0aza mMeroja Ha €(EeKTHUBHHS JIMXBEH

MIPOTICHT.

JIMXBOHOCHUTE 3a€MH U JIPYTH MPEJOCTaBeHN (QUHAHCOBH PECYPCH CE KIIaCH(PHUIMPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TX, 3a KosATo ['pynaTa nMa O6e3yclIOBHO NMPaBo Ja ypeau 3aIb/UKEHUETO CH B CPOK HaJ

12 mecenia ot kpas Ha oTdaetHus nepuos (Ilpunoxenne Ne 2.25).
2.18. Ilapuunu cpedcmea u napuyuHu eKeUBAIEHMU

HapI/ILIHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIMYHOCTH U HAJIWYHOCTUTC IO PA3MIAINATCIIHUTC
CMCTKH, a NAapUYIHUTC CKBUBAJICHTH - JACIIO3UTHU B 0aHKu C OpUTMHAJICH MAaTypUTE€T A0 TpU MEcCClUa U
cpeacTBaTta Ha ACTIO3UTHUTE C IMO-ABJIBI' MATYPUTET, KOUTO Ca CBO60ILHO pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCJIOBHSITA HAa IOTOBOPEHOCTHUTE ¢ OaHKUTE 10 Bpeme Ha Aeno3uTa ([Ipmnoxenue Ne 2.25).

Tocneosawo oyenssane

HapI/I‘IHI/ITe Cp€ACTBa U CKBUBAJICHTU B OaHKH ce OpeacTaBAT MMOCICABAIO 110 aMOPTU3HUPaHa

CTOﬁHOCT, HaMaJICHA C HaTpyIllaHaTa O6e3LIGHKa 3a O4YaKBaHU KPCAUTHH 3ary6H.
3a yeaume Ha useomesrnemo Ha omyema 3a napudHume nomoyu.

® [MAPUYHUTE MOCTHIUICHUS OT KIMUCHTU W MApPUYHHUTE TUIAMAHUS KbM JIOCTABUMIU Ca MPEJACTABEHU
opyTtHO, ¢ BkimtoueH JIJIC (20%);
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e JIMXBHUTE IO TOJYYCHHW HWHBECTHIIMOHHU KPEIWTH CE BKJIIOYBAT KAaTO IUIAMAHWA 33 (DHMHAHCOBA
JICHHOCT, a JUXBUTE, CBBP3aHU C KPEAUTH, OOCIYKBalld TEKylaTa ICHHOCT (32 000pOTHH

CpEeJICTBA), CE BKJIFOYBAT B ONEPaTHBHA AEHHOCT

® JIOJYUYCHHUTC JIUXBU IO MPOCPOUCHU THPIrOBCKU B3C€MaHHA CC BKJIKOUBAT B CbCTaBa HA IMAPUIHHUTE

IIOTOLK OT OII€paTHUBHA JIEMTHOCT KBbM ITOCTBIUICHUSITA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JCIIO3UTU B 0aHKH Ce BKIIOYBAT B ChCTaBa Ha MapuIHUTE MOTOLU OT

WHBECTHIIMOHHA JCHHOCT;

e miareHusT [JJIC mo mokynku Ha ABATOTPAHU aKTHBH OT YY>KJIECTPAHHH JOCTABUHUIIM CE MTOCOYBA
Ha ro3unus “Thratenn maHbIty”, a IPH AOCTaBKa Ha ABITOTPAHU aKTHBH OT CTpaHaTa ce IOCOYBa
Ha mo3unus “Tlnam@anus KM JOCTAaBYUIM KbM MAPUYHHUTE MOTOLM OT OMNEpaTUBHA ACHHOCT,
JTOKOJIKOTO TOW y4acTBa M Ce BH3CTAHOBSBA 3a€IHO M B ONEPATUBHUTE MOTOLX HA JIPYKECTBATA OT

I'pymara 3a cbOTBETHHS TIepro (Meceln).
e TOCTHIUICHHUSTA M IUIANAHHUATA OT M 110 OBbPAPadTH ca MOKa3aHW HETHO OT I pymara.

e TpaiiHO OJOKMpaHHUTE MAPUYHU CPEICTBA HaJ 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U

CKBUBAJICHTH.

® [OCTBIUICHUATA IO JOTOBOPH 3a (PAKTOPUHI C€ MPEICTABAT KbM MAPUYHHU MOTOLM OT (PMHAHCOBA

JIEHHOCT.
2.19. Tvpzoscku u Opyzu 3a0vxceHus

TBHProBeKUTE M IPYTUTE TEKYIIH 3aIbJDKCHHS B KOHCOMUANPAHUS (PUHAHCOB OTYET CE MPEACTABAT
M0 CTOWHOCTTa Ha OpUTMHANTHHUTE (QaKkTypu (LIeHa Ha MPHIO0OUBAHE), KOSTO ce MpUeMa 3a CIpaBeIhBaTa
CTOMHOCT Ha C/IeNIKaTa | e O'bJie M3IIaTeHa B OBb/ICIIe CPeIly NOTydYeHUTe CTOKH B YCIIyTH. B ciryganTte Ha
pa3CpoyYCHU ILIAIlaHuAg Hall O6I/I‘Ial\/'IHI/ISI KpE€AUTCH CpPOK, IMPU KOUTO HE € NMPECABUACHO AOIIBJIHUTCIHO
IUIAIAHe Ha JIMXBAa WIM JIMXBaTa 3HAYUTEIHO C€ pa3jinyaBa OT OOWYANHMS TMa3apeH JIMXBEH IPOIEHT,
3aJ/bJDKEHUSITA CE OILIEHSIBAT ITHPBOHAYAIHO IO TSAXHATa CIpaBeIMBa CTOMHOCT Ha 0a3a ceramiHaTa UM
CTOMHOCT IPH JMCKOHTOBA HOPMa, IPUCHIIA 3a pyKecTBarTa OT [ pymaTa, a mociaeasario — o aMopTH3HpaHa

croitHocT (IIpunoxxenne Ne 2.25).
2.20. J/Tuxeonochu 3aemu u Opy2u npueieiueHu YUHaAHCco8uU pecypcu

B xoHconmunupanus (UHAHCOB OTYET BCUUKU 3a€MHU U IPYTU MPHUBJICUCHU (PUHAHCOBU PECYPCH CE
MIPE/ICTaBAT MBbPBOHAYAIHO MO ce0ecTOWHOCT (HOMHHAIHA CyMa), KOATO Ce TpHeMa 3a CIpaBeauBa

CTOMHOCT Ha MOJYYEHOTO IO CJENIKATA, HETHO OT MPEKUTE Pa3XO0/U, CBbP3aHU C TE3U 3a€MHU U MPHUBIICUCHH
pecypcen.

Cien mppBOHAYANIHOTO MM IIPU3HABAHE JIMXBOHOCHHUTE 3a€MHM M JPYTHd HPUBIICYEHH pPECypcH
MOCJIE/IBAINO CE OIEHSABAT M MPEJCTABAT B KOHCONMUAMPAHUS (DMHAHCOB OTYET 110 aMOPTU3UpPaHa CTOMHOCT,
orpeiesieHa upe3 Mpuiarane Ha MeToAa Ha eeKTUBHATa JTMXBa. AMOPTU3MpaHATa CTOMHOCT € U3YMCIIeHa
KaTo Ca B3C€TH NPECABUA BCUYKU BUJOBE TaKCU, KOMUCUOHHU U JPYTrU pa3xou, BKJI. TUCKOHT WUJIU IIPEMH,
acolMMpany ¢ Te3u 3aeMu. [levanbure u 3aryoure ce npu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
N0Xo71 (B revanbaTa win 3arydara 3a roJnHaTa) KaTo (PMHAHCOBH MPUXOJIH HiIH ((UHAHCOBH pa3xoau (JINXBH)
pe3 nepuoja Ha aMOPTH3aLUATA WA KOTaTo 3aIbJDKEHUSTA Ce OTNUIIAT WK pexyuupat (Ilpunosicenue Ne
2.25).
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Paszxoaure 3a JMXBH ce TPH3HABAT 3a CpoKa Ha (MHAHCOBHS WMHCTPYMEHT Ha 0aza Meroja Ha

e(pCKTI/IBHI/ISI JINXBCH IMPOLICHT.

JINXBOHOCHUTE 3a€MHU U IPYTW MpUBJICUCHN (PUHAHCOBH PECYpPCH ce KJIACH(PHUUIUPAT KaTO TEKYIH,
OCBEH 3a 4acTTa OT TX, 3a KosATo ['pynaTa nMa 6e3yclIOBHO MPaBo Ja ypeau 3alb/UKEHUETO CH B CPOK HaZ

12 MEcCcla OT Kpas Ha OTYCTHUA IICPUOI.

2.21. Kanumanusupane na pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOWBAHETO, CTPOUTEICTBOTO HWIIH
MTPOM3BOICTBOTO HA OTTOBAPSIIL HA YCIOBHATA /KBAIM(UIIUpaH/ akTUB Ha ['pymaTa, ce KaluTalu3upar KaTo
4acT OT CTOWHOCTTa Ha TO3W akTwB. OTroBapsil Ha yCIOBHATA /KBATU(UIMpPaH/ aKTHUB € aKTHB, KOHTO
HEMPEMEHHO W3UCKBa MOHE 12-MeceueH Mepuoja OT BpeMe, 3a Jia CTaHe T'OTOB 3a MpeABHKIaHATa MY

ynotpeba mim pogaxoa.

PasmepsT Ha pasxoamTe MO 3a€MH, KOUTO MOTaT Ja Ce€ KalWTaIU3UpaT B CTOWHOCTTa Ha €IUH
OTTOBApSII Ha YCIOBUATA /KBanu(UIMpan/ aKTHB, ce€ Ompeaens dupe3 KoepHUIMEeHT /HopMa/ Ha
KanuTanu3anus. KoepunueHTsT Ha KanuTalu3alus € CpelHOINpeTerIeHaTa BeIMYMHA Ha Pa3XOJHuTe 10
3a€MH, OTHECCHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Ipe3 MepHo/ia, C M3KIII0UCHNE Ha 3aeMUTE, N3BBPIICHU

CHELHAITHO C LIeJ MPUAOOUBaHE HA €IUH OTTOBAPSAIL] HA YCIOBHUATA /KBATU(PHUIMPAH/ aKTHB.

Kanuranusupaneto Ha pa3xoauTe MO 3a€MH KaTo YacT OT CTOMHOCTTA Ha €IWH OTroBapsIl Ha
ycloBHATa /KBaMU(pULUUpPaH/ aKTUB 3all0YBa, KOTraTO Ca W3IIBJIHEHHM CIIEIHUTE YCJIOBHS: H3BBPIIBAT CE
pa3XoJMTe 3a aKTHUBA, U3BBPIIBAT CE PA3XOAUTE 110 3a€MH U B XOJ Ca JCHHOCTH, KOUTO ca HEOOXOAUMH 32

MOJATrOTBSIHE HAa aKTHBA 3a NPEeABMKIaHATa My YHOTpeda 1 npogaxoa.

Pa3XOI[I/ITe mo 3a€MHM C€ HaMaIdBaT U C BCIAKAKbB HMHBCCTUIIMOHCH A0XO0A OT BPEMEHHOTO

HWHBCECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.22. JTuzunez

Enun noroBop mpeacTaBisBa WK ChIbPKa €IEMEHTH Ha JIM3UHT, aKO 0 CHJIaTa Ha TO3U JIOTOBOD
Ce TPEXBBPJS Cpelly Bb3HArpakJe€HHE MPaBOTO HAa KOHTPOJ HAJ H3MOJI3BAHETO Ha JaJeH aKTHUB 3a
OTIpe/IeTIeH MEePHO OT BpEME.

Ha navannara mara Ha JU3WHTra, KOSTO € IMO-paHHATA OT JBETE JATH - JlaTara Ha JIM3WHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3MHTOBUS IOTOBOD,
['pymara npaBu aHaMM3 W OllEHKA AaK AJCH JOTOBOP MPECTABISIBA WIH ChABPKA €IIEMEHTH Ha JIM3HHT.

J1u3unzon0ﬂyltameﬂ

I'pymata mpumara eauHeH Mojed Ha IpH3HABaHE M OLEHKA Ha BCHUYKH JOTOBOPU 3a JIM3HMHT, C
U3KITIOYEHHE Ha KPATKOCPOUHHUTE JIN3UHTOBH JJOTOBOPH (JIM3WHI'OB JJIOTOBOP ChC CPOK OT 12 Mecena nin no-
MaJKO OT JaTaTa Ha CTapTHpaHe Ha JIM3WHTa U KOWTO HE ChABP)KA OIS 3a MOKYNKAa) W JIM3UHTOBHUTE
JOTOBOPH HAa aKTHUBHU Ha HUCKA CTOMHOCT (KaTo TalJIeTH, HepCOHATTHI KOMIIOTPH, Telne(oHH, OUC TEXHUKA
U APYTH).

ITvpsonauanno oyensgame

Ha narara Ha crapTupaHe Ha IU3HMHIa (JaTaTa, Ha KOATO 0a30BUs aKTUB € Ha PA3II0JI0KEHHE 32 [10JI3BAHE)

JIM3UHIOMIOJIYYATCIAT IPpHU3HABAa AKTUB ,,IIPABO HA IOJI3BaHe™ U 3abJIDKCHUC 110 JIM3HHT .
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I_IeHaTa Ha HpI/III06I/IBaHe Ha aKTHUBa C IIpaBO HaA IIOJI3BAHC BKJIFOYBA:

® pasMcEpa Ha IbpBOHAYAIHATA OLICHKA HA 3aAbJDKCHHUATA 110 JIM3UHT

® JIM3WHTOBHU IUIAlllaHWA, U3BBPHICHU KbM WM MNPEAN HadallHaTa JaTa, HaMaJICHU C IMOJYYCHUTC
CTUMYIJIM I10 JIM3UHIT'OBHA JOT'OBOP,

¢ IbPBOHAYAJIHUTC IMPEKU Pa3Xogu Ha JIU3UHIOIIOIYUaTEIIA,

® [IPOBU3HHU 3a pa3XxoJu CBbpP3aHU C ACMOHTHUPAHE U IPCMCCTBAHE HA aKTHBA.

I'pynaTa amopTH3Hpa aKTUBHUTE C TIPABO HAa TOJI3BaHE HA JIMHEHHA 0a3a 3a 1Mo — KPaTKus Mepruoj] OT
TEXHHUS TOJE3CH XUBOT M CPOKA Ha JIM3UHTOBHS JOTOBOP. AMOPTH3AIMATA 3aM0YBa Ja C€ HAYUCIIABA OT
JaTaTta Ha cTapTUpaHe Ha JM3HHTA.

CpOKOBCTe Ha aMOpTHU3aluA IO THUIIOBEC aKTUBU, MPECAMCET HAa AOTOBOPUTEC 3a JIM3UHI, Ca KAKTO
ciacaBa.

3a3eMH — 0T 4 10 5T.

3a crpaau — ot 2 1o 10 .

3a ChOPBKEHUS U TIpe/laBaTeIHu ycTpoiicTBa — ot 2 1. 1o 10 1.5
3a TPaHCIIOPTHH cpesicTBa —OT 2 10 ST.

3a CTOMAHCKW MHBEHTap — 0T 2 10 3 T.

AxTuBHTE C IIpaBo Ha MOJI3BAaHE CC NPCACTABAT B OTUCTA 3a q)HHaHCOBOTO CbCTOsIHUC Ha pe ,,MMOTH,
MAaIllMHU ¥ 000py/ABaHe", a TAXHATa aMOPTU3aLMA — B OTYETA 32 BCEOOXBATHUS JOXOA Ha pell ,,pa3Xoau 3a
aMopTH3anus .

3aqb/DKEHHETO 10 JIM3MHT BKIIIOYBA HETHATa HACTOSAINA CTOWHOCT HA CJIEOHHUTE JIM3WHTOBH

IIaniaHus:

° q)HKCPIpaHI/I IJ1aljaHus, HaMaJICHU € MOQJICIKAIIUTE Ha IJIallaHS JIU3UHI'OBU CTUMYIJIN,

¢ TIPOMCHIJIMBU JIM3UHI'OBU IJIalllaHUA, 3aBUCEIIN OT MHACKCH HUJIN ITPOLICHTH,
® [ICHATa 3a YIpaXXHABAHC Ha ONIUATA 3a IIOKYIIKA, dKO € AJOCTATBbYHO CUTYPHO, Y€ APYKECTBOTO-

JIM3UHIONIOJIYYAaTEeJI HIC T10JI3Ba OIIIUATA,

¢ [UIalllaHUA Ha CAHKIWU 3a IIPEKPATABAHC HA JIM3UHTOBUA TOT'OBOP;

®  rapaHIMM 3a OCTaThb4YHA CTOMHOCT.

3aIbIDKEHUSITA TI0 JIM3UHT Ce MPEJCTaBAT Ha OTJEIHU PEIOBE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE!
»»JAIBIDKEHHS 32 JIM3UHI - HETEKyIlaTa 4yacT Ha 3aJbJDKEHUATA, ,,KpaTkocpouHa 4acT Ha 3aJbIKECHUS 3a
JIM3HUHT - TEKyHiaTa 4acT Ha 3aAbJDKCHUATA, I[T)JIFOCpO‘IHI/I 3abJDKCHHSA KbM CBBpP3aHH JIMlla - HETCKYIa

qacT u 3a,[[’LJ'DKeHI/I$I KBbM CBBbP3aHU NPCANIPUATHA — TCKYIIa 4acCT.

JIu3uHTOBUTE TUTAIIAHYS CE AUCKOHTHUPAT C JINXBEHHS MPOIICHT, 3aJI0’KEH B JJOTOBOPA, aKO TOM MOXKe
na ObJIe HEMOCPEICTBEHO ONPEISICH WK ¢ Tu(epeHIMaTHNS JTUXBEH MPOIICHT Ha ChOTBETHOTO JIPYKECTBO
ot ['pynara, oTpassiBaiil IMXBEHUS MMPOLIEHT, KOUTO OM OWII MPIIIOKUM TpH 3aeMaHe Ha (PUHAHCOBHU CPEJICTBA

3a CXOAC€H n€pruoa OT BpeME, IIprU CXOJHO o0e3neueHue u CXOJlHAa HKOHOMMYECCKa Cpeaa.

JIu3uHTOBUTE TIIAIIAHYS ChABPXKAT B ONPEICIICHO CHOTHOIIECHUE (PHMHAHCOBHSI pa3xo[ (JuXBa) U
MPHCIIaJIaIaTa ce 4acT OT JIU3WHTOBOTO 3abIDKeHHE (TNaBHUIA). DUHAHCOBUTE Pa3X0JlU CE HAYUCIISIBAT B
oT4eTa 32 BCeoOXBaTHHS JOXO]] Mpe3 Neproia Ha JTU3WHTa Ha MepuoudHa 0a3za, Taka 4e Ja ce MOCTUTHE
IIOCTOSIHEH JIMXBEH IIPOLEHT 33 OCTABAILATa HEU3IUIATEHA YacT OT [VIaBHULIATA 10 JIN3UHTOBOTO 33bJIKEHUE.
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Tocneosawo oyenasane
['pymara e n3bpana qa mpuiiara Mojena Ha IieHaTa Ha IpU00MBaHe 32 BCHYKH CBOHM aKTHUBH C TIPAaBO
Ha moJi3BaHe. Te ce mpencTaBsAT 1o [ieHa Ha PUA00MBaHe, HAMAJICHA C HATpyIIaHaTa aMOPTH3AINs, 3ary0un

0T 00e3IIeHKa U KOPEKIIMHUTE, BCICACTBHE HA MIPEOIICHKN M KOPEKITNH Ha 3aIb/DKCHUETO TI0 JIN3HHT.

I'pymara oneHsiBa mocienBamio 3aJpHKEHAETO 0 JTU3UHT KaTo:
e yBennYaBa OaJlaHCOBaTa CTOMHOCT, 3a J1a OTpa3u HayuCIeHaTa JINXBa;

e paMajsgBa OalaHcoBaTa CTOP'IHOCT, 3a J1a OTpa3u U3BBPUICHUTC JIM3UHTOBU IJIAIIIAHWA;

® [IPCOLCHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA IO JIM3UHT, 3a 1a OTPpAa3u NPCOLCHKUTC WA
HU3MCHCHHUATA Ha JIU3UHI'OBUA JOT'OBOP,
Omuumane Ha npeoyeHKu U USMEHEeRUs Ha TUSUHSOBUA 602060]?
B pe3yiTaT Ha NPEOLCHKA, JIU3UHIOIIOIYYaTCIIAT IIpU3HaBa CyMaTa Ha IPEOICHKaTa Ha MacuBa I10

JIM3WHI'a KaTO KOPEKIMUA Ha aKTHUBa C IIpaBO Ha ITOJI3BaHE. Axo 0anaHcOBaTa CTOMHOCT HA aKTHBA €
IMO-HHUCKA, OCTaTbUHAaTa CyMa Ha IPCOLCHKATa CC IIpHU3HaBa B reyaadaTa uin 3ary6aTa.

JIu3uHronoIy4arensT OTYNTa U3MEHEHNE Ha JIU3UHTOBUS 1I0TOBOP KaTO OTJIEJIEH JIN3UHT, aKo:
® 3MEHEHHETO yBeln4yaBa 00XBaTa Ha JM3HMHIOBUS JOTOBOP, KaTO 100aBs HOBO ,,lIPaBO Ha M0JI3BaHe”

Ha €JIMH UJIN ITIOBC€YC JOITBJIHUTCIHHU 6a30BH AKTUBU, U

e BB3HArPaXJIEHHETO IO JM3UHTOBHS JOrOBOp CE€ YBEJIWYaBa CBbC CyMa, CHhHU3MEpHMa CbC
CaMOCTOSITEJIHATa IIEHA 3a YBEJIIMYEHHUETO B OOXBaTa M CBEHTYAIHW KOPEKIHMH, OTpa3sBalld
00CTOSITENICTBA 0 KOHKPETHUSI JOTOBOP.

[TnamanusiTa BB Bpb3Ka ¢ KPaTKOCPOYHHU JIM3WHTOBH JIOTOBOPH U JJIOTOBOPH, MO KOUTO OA30BUST

aKTHB € C HUCKAa CTOMHOCT, KaKTO M IPOMEHJIMBUTE JHM3MHIOBU IUIAILAHMS, KOMTO HE Ca BKJIIOYCHH B

OlIEHKaTa Ha 3aJbJDKEHHETO M0 JIM3MHT ce MpPU3HABAaT AUPEKTHO KAaTo TEKYIIM pa3xoiu B OTYeTa 3a

BCceoOXBaTHUA J0XOJ Ha 0a3a JIMHEEH METOJ 3a IIepHo/ia Ha JIU3HHTA.

Juzunzooamen

OUHAHCOBUAT JIM3MHT, NMPH KOUTO ce TpaHCcdeprpa W3BBH JPYKECTBOTO CHIECTBEHATa YacT OT
BCUYKH PHCKOBE M CTOMAHCKH H3TOAM, MPOU3TUYANIM OT COOCTBEHOCTTa BBPXY aKTHBA MO (PUHAHCOB
JIU3WHT, C€ U3IMHCBA OT ChCTaBa HAa aKTUBUTE HA JIM3UHTOAATENS IIPH MTPEXBBHPIISHE KbM JIM3HHTOTIOTYYaTENs
Ha aKTHBA W CE TPEJCTaBsl B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE KAaTO B3eMaHE ChC CTOHHOCT, paBHA Ha
HETHaTa MHBCCTULIMA OT JIM3UHIA. Hetnara WHBECTULIUA B JIM3UHIOBUA JOTrOBOP MPECACTABJIABA pa3jiMKaTa
MeX1y cOOpa OT MUHUMAJTHUTE JIM3WHTOBY TLIANaHMS 110 IOTOBOPA 32 (PMHAHCOB JIM3UHT U HErapaHTHpaHaTa
OCTaTh4HA CTOMHOCT, HAYHCIIEHA 32 TU3UHTO/IaTelNs, U He3apaOOoTeHUT (PUHAHCOB JOXO]I.

Paznukara mexmy OanmaHcoBata CTOWHOCT Ha OTA3ACHUS 1MOJ (UHAHCOB JIU3UHT AaKTHB |
He3abaBHaTa (CIpaBeUIMBaTa My IMPOJIaXKHA) CTOWHOCT C€ MPU3HABA B OTUETA 32 BCEOOXBATHHSI 10XO1 (B
revandara uim 3ary0aTa 3a TOJMHATa) B HAYallOTO HAa JTU3UHTOBUS JOTOBOP (TIPH NpeJaBaHETO HA aKTHBA)
KaTo JI0XOJ OT MPOAaKOa Ha aKTHBH.

[MpuszHaBaHeTo Ha 3apaboTeHUs] HUHAHCOB MPHUXOJ KATO TEKYI JIMXBEH MPHXOJ Ce OCHOBaBa Ha
npuiIaraHeTo Ha METoaa Ha e(i)eKTI/IBHaTa JIMXBa.

[Ipu onepaTWBHUS JU3UHT HAEMOJATEISAT MPOABIDKABA J]a TIPUTEKAaBa ChIIECTBEHA YaCT OT BCHUKH
PUCKOBE MW CTOIIAHCKMU HU3roJu OT coOCTBEHOCTTA BbpXYy HOaACHHUA aKTHB. Hopa)m TOBa TO3MW AKTUB
MPOJIBJKABA J]a € BKIFOUCH B ChCTaBa HA HETOBUTE UMOTH, MallIMHA U 00OPY/IBaHE KAaTO aMOPTH3AIHATA MY

3a nnepuoaa CE BKIKOYBA B TEKYIIHUTE pa3Xoau Ha JIM3UHIOAaTEIIA.
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[IpuxonsT OT HaeMH OT ONEpaTHUBEH JIM3WHT c€ MpH3HaBa Ha 0a3aTa HAa JUHEWHHS METOJ B
MPOIBIDKEHHUE HAa CPOKA Ha ChOTBETHUS JU3UHT. [IbpBOHAYAIHO HAPABEHUTE MPEKU Pa3X0JId BbB BPBH3Ka C
JOTOBAPSTHETO M YpPEeXKIAaHETO Ha OIEpPATHBHHSA JIM3WHT, ce 100aBAT KbM OallaHCOBaTa CTOHMHOCT Ha

OTAAACHUTC aKTUBHU U CC IPHU3HABAT HA 0asaTa Ha TMHEHHUS METOJ B NIPOABJIKCHHUEC Ha CPOKA Ha JIM3UHTA.

2.23. Ilencuonnu u Opy2u 3a0biMHCEHUA KbM HEPCOHANA NO COUUATHOMO U MPY006o

3AKOHO00Amencmeo

TpynoBuTe U OCUTYPUTEITHH OTHOLICHUS C PaOOTHULIUTE U CcyXuTenuTe B ['pymnara ce ocHoBaBar
Ha pasnopendomre Ha Komekca Ha Tpyga W Ha pasnopenOUTe Ha IEHCTBAIOTO OCUTYPUTEIHO
3aKOHO/ATENCTBO 32 JIPYXKECTBATa, M3BBPILBAIIN CBOSTA AeHHOCT B bwrzapus, Ha nonckus Komekc — 3a
npyxectBata B [lonuia, Ha TPYyIOBOTO 3aKOHOATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 3a APYKECTBATA B
Ykpaiina, Ha Tpy1OBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYIOB AOTOBOD M AevicTBarus [[paBrmHIK
Ha Tpyna 3a apyxecrBata B Cwupbus, 3akoHa Ha PenyOsuka Kazaxcran 3a 3aqbJDKCHHS 110 COIIMATHO
OocUrypsiBaHE 3a JpyxecTBOTO B Kazaxcmawu, Ha TpyaoBus xozekc Ha P® 3a nmpyxkectBoTo B Pycusa u

TpynoBus xonexc Ha Penmy6nuka benapyc 3a apyxectBaTa B benapyc.

Kpamxkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHs NepcoHal mox ¢opmara Ha Bb3HArpaKACHUs, OOHycH H
COLIMAITHY JOTUIAIIAHUS U TMPUA0OMBKY (M3UCKYyEMH 3a ypekIaHe B paMKuTe Ha 12 mecelia cien Kpas Ha
nepuoaa, B KOWTO NEPCOHANBT € MOJOXKWI TPYA 3a TAX WIM € HU3IBJIHWI HEOOXOOUMHUTE YCIIOBHS) ce
IpU3HABAT KaTo Pa3xo]l B OTYETa 3a BCEOOXBATHUS 0X0A (B meuyandaTa WM 3ary0aTa 3a ronHaTa) OCBEH
ako mageH MC®O He W3KCKBa Ta3W CyMa Jla C€ KamuTaau3upa B Ce0ECTOHHOCTTA Ha OINpPE/ENICH aKTHB 3a
Nepuo/ia, B KOWTO € TIOJNIOKEH TPYABT 32 TAX W/UIK ca U3ITBIHCHN M3UCKBAHUATA 32 TSXHOTO MOJTy4aBaHe, U
KaTo TEKYILO 3aJbJDKEHHE (Ciel MpUCHaJaHe Ha BCHUUYKHU IUIATEHU BeYe CyMU M IOJIaralid ce yIPBHKKH) B

pa3Mep Ha HEJUCKOHTUpAHATa UM CyMa.

KbsMm JaTaTa Ha BCCKU KOHCOJIMANPAH (l)I/IHaHCOB OTYCT APYKECTBATA OT prnaTa IIpaBAT OLICHKA Ha
cyMaTra Ha OYaKBAaHUTE pa3XOoau IO HATPyNBAIIUTE CE€ KOMIICHCUPYEMU OTITYCKH, KOATO C€ O4YaKBa Aa GBZIG
H3IUJIaTCHA KAaTO PE3YJTAT OT HCU3IMOJ3BAHOTO IIPAaBO Ha HATPYyIaH OTIIYCK. B On€HKara C€ BKJIIOYBAT
HpI/I6HI/I3I/ITeHHaTa IMMPEICHKAa 3a CYMUTE 3a CaMUTC BB3HArpaXACHHA W Ha BHOCKHUTEC 110 3aABJIKUTCIHOTO

06IJ_ICCTBCHO COUAJIHO U 3IPABHO OCUTYPSIBAHC, KOUTO pa60T0,I[aT6J'I5{T ABIDKU BbPXY TC3U CYMHU.

Tanumuemu

IIpy M3pu4HO BKIIFOYEHM YCJIOBMS B YCTaBM Ha JPY’KeCTBA OT I'pymnara v Ipu B3€TO PELICHUE OT
001110TO CHOpaHUs HA APYKECTBATA, U3MTBIHUTSITHUAT TUPEKTOP W/WJIH APYTH PHKOBOIHH JIUIA UMAT MPABO
Jla TOJIyYaT €HOKPATHO Bb3HATPAKICHHE (TaHTHEM), OOMYAHO ONpECIICHH KaTO MPOIEHT OT HETHATa
revanda Ha JpyKecTBOTO. T03u THIT pa3Xxojy 3a Bb3HATPAK/ICHHUE CE IPU3HABAT B OTUETA 32 BCEOOXBATHUS
noxoj (B mevaynbata WM 3ary0arta) B cTaTHsATa ,,pa3xoau 3a nepcoHana”. Koraro ompenesieHa vact ce
M3HCKBa J1a ObJIe pa3CcpoyeHa 3a IMO-IBJIBI OT 12-Mece4eH IMEepHoj, Ta3u 4acT Ce OleHSABA MO HeifHara
ceraimrHa CTOMHOCT KbM JaraTra Ha (1)I/IHaHCOBI/I$I OTYET U C€ MOCOYBA KbM HETCKYIIHUTE IMMACUBU B OTUCTA 3a

(MHAHCOBOTO CHCTOSIHHE, CTATHS ,,33IBJDKCHUS KbM IIEpcoHala’.
bounycnu cxemu
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C}/MI/ITC ABJDKUMH KbM IIEpCOHATIA, BKII. YJICHOBCTEC HA KIIFOYOBHUA YIIPABJIICHCKU IICPCOHAIL, II0
Ppa3iIvyHu Ipujiaraid OT APYKECTBATA B prnaTa 6OHYCHI/I CXEMHU, C€ HAUYHUCIsIBAT 00nyaiiHo 3a OTYETHATA

roanHa, 3a KOsATO C€ OTHACAT NOCTUTHATUTE PE3YJITaTHU.

To3u T pa3xoau 3a Bb3HArpaXJICHUE Ce TPH3HABAT B OTYETA 32 BCEOXBATHHSA I0X0J (B nevyandaTa
unu 3ary0baTta) B craTHsTa ,,pa3Xxodd 3a IMepcoHajda” M B OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHHE KAaTo

,»33IBIDKCHHS KBbM IepcoHaia” ¥ ca OOMKHOBEHO KPATKOCPOTHH.

Jvazocpounu 00xo0u npu nencuonupane
Inanose ¢ depunupanu enocku
3a bvaeapus

OcHOBHO 3aTBJDKEHUE Ha ApY)KecTBaTa — paboTonareny B brirapus € 1a n3BbpIIBaT 3abDKUTEITHO
ocurypsiBaHe Ha HaeTusi nepcoHan 3a ¢onn “lIleHcun”, MOMBIHUTENHO 33ABIDKUTEIHO TMEHCHOHHO
ocurypsisane ([3I10), dorng “Ob6mo 3abomsBane n maiuracTBO” (O3M), dhoHnm “bespaborumia”, donp
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3apaBHO OcHUTYpsIBaHE.

Pa3mepure Ha ocHTypHUTEIHUTE BHOCKH ca perjaMeHTHpanu B Konekca 3a conuaaHo ocurypsBaHe
(KCO), kakto u B 3akona 3a O0romxkera Ha 10O u 3akona 3a Oromxkera Ha H30K 3a choTBeTHaTa TonMHa.

BrockuTe ce paznpenenst Mexay padboToaaTeNst 1 OCUTYPEHOTO JIUIle B ChOoTBeTCTBHE ¢ mpasmiaTta Ha KCO.

Te3u ocurypuTeSHH TNEHCHOHHU IUIAHOBE, NPHJIAraHd OT JPYKECTBOTO B KadeCTBOTO My Ha
paboTtoznaten, ca miaaHoBe ¢ AeduHUpaHu BHOCKU. [Ipu Tax paGoTonaTensT Iulala MECeYHO ONpeleleHU
BHOCKHM B nmbpxaBHUTE QoHA “Tlencun”, ponn “O3M”, doun “bespadboruma”’, donx “T3IIb”, kakto u B
YHHUBEPCAITHU M MPOoPeCHOHATHN TIEHCHOHHH (HOHIOBE - HA 0a3a UKCHPaHU 1O 3aKOH MPOLEHTH U HAMA
NPaBHO WM KOHCTPYKTHBHO 3a/IbJDKEHHE J1a JOTUIaNia BbB (POHIOBETE OBJCIIN BHOCKH B CIIy4anuTe, KOTaTo
T€ HAMAT JOCTaThbUHO CPEJCTBA Jia M3IJIATAT Ha ChOTBETHHUTE JIMIA 3apa0OTCHUTE OT TAX CYMH 3a IepHoja

Ha TPpyAOBUS UM CTaXK. AHaJOru4Hu ca u 3abJKCHUSATA 110 OTHOLICHUEC HA 3APaBHOTO OCUTYPSABAHC.

3a opysrcecmeama 6 uyscouna

Pasmepute Ha ocurypurenHute BHOCKM B Iloima ce yTBbpkIaBar cbC 3aKOH 3a HALMOHAIHO
OCUTYpHUTENTHa cucTeMa, B YKpaiiHa - 3aKoH 3a IeHCHOHHO obe3rnedaBaHe, B ChpOus - cbc 3aKoHa 3a Tpyaa
B Penybnuka Cwpbus, Kazaxcran — cbe 3akoH Ha PemyOnmka Kazaxcran 3a 3agb/DKEHHS 1O COLIMATHO
ocurypsiBane, B Pycust — cbc 3akoHa 3a 3aBIDKUTEIIHOTO IMEHCHOHHO ocurypsiBane B P® u B PemyOimka
Benapyc - cbc 3akoH 3a OCHOBHTE Ha ABP)KaBHOTO COLMAIIHO OCHTIYpsIBaHE, YKa3 Ha Mpe3uIeHTa Ha
PenyGnmka Benapyc 3a 3actpaxoBaTenHara JieiiHOCT, 3akoH Ha PenyOnuka bBenmapyc 3a meHCHOHHOTO
ocurypsiBaHe. PasnpeaeneHneTo Ha OCUTypUTEITHUTE BHOCKH MEXIy pad0TOAaTeIsl 1 OCUTYPEHOTO JIHLIE Ce

oTIpe/ieNs B CbOTHOIICHUS, PETIIaAMEHTHUPAHN B ChOTBETHUTE MECTHH 3aKOHOJIATEIICTBA.
KoM ['pynara HsiMa ch3aieH ¥ QyHKIIMOHUpAIL YaCTeH TOOPOBOJIEH OCUT'YPHUTEICH (DOH]I.

JbmxkuMuTe 0T JpykecTBaTa B ['pymata BHOCKHM IO IUIaHOBETE C Je(UHUPAHM BHOCKH 3a
COLIMAITHOTO U 3[PaBHO OCHTYPSIBAHE CE MIPU3HABAT KAaTO TEKYIIl Pa3Xo/l B OTYETA 332 BCEOOXBATHUS 10XO0 (B
nevanbara uiaM 3aryoara) ocBeH ako najgeH MC®O He u3HMCKBa Ta3u CyMa Ja C€ KaluTallu3upa B
ceOecTOHOCTTa Ha OTpeJielieH aKTUB, M KaTO TEKYIO 33/bJDKCHHE B HETMCKOHTHPAH pa3Mep, 3aeHO U B
Mepuo/ia Ha MojlaraHe Ha TPyJa U Ha HAUYMCICHUETO HA ChOTBETHUTE JOXOAM HA HACTUTE JIMLA, C KOUTO

A0X01 BHOCKHUTE Ca CBbpP3aHU.
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Inanose ¢ degpunupanu doxoou

Cowraacno Kozekca Ha Tpyna paboToaaTensT Ha ApyXKecTBata B bvieapus € 3aAbIDKEeH Ja n3Iliamia
Ha TIepcoHaja cr o0e3meTeHne B pa3Mep Ha OPyTHOTO TPYAOBO Bb3HArPaXICHNE HA CHOTBETHUS CITY>KUTEI
3a JIBa Mecella IMpH MpeKpaTsIBaHe Ha TPYIOBOTO MPABOOTHOIIICHHE C HETO TIOpaIy IEHCHOHNpane. B ciryJaid,
4e CIYKUTENAT € MPU00UIT B MPEANPUITUETO WM B ChIaTa rpymna NPeANPULTHS JECET TOJUHU TPYIIOB
CTaX TMpe3 IMOCIeTHUTE [BaZeceT TOAWHH, OOe3leTeHHeTo € B pa3Mep Ha OpyTHOTO TPYAOBO
BB3HArpaXJIeHUE 3a mecT Mecemna.. [lo cBonTe XapakTepruCTHKN TE€3HW CXEMH IPEACTaBIABAT He(DOHIUPAHN
IJIaHOBE C JIeUHUPAHU TOXO/IH.

CerimacHo 3akoHa 3a Tpyaa B CopoOus paboToaaTeNAT Ha CPHOCKOTO APYKECTBOTO € 3aIBIDKEH Ja
M3IJIaTH HA TIEPCOHAJa MPY HACTHIIBAHE HAa MICHCHOHHA BB3PACT 00C3IICTEHUE MTPH ICHCHOHUPAHE B pa3Mep
Hal-Mallko HAa TPH CpPEeIHW pPabOTHW 3aIUlaTH, M3YHACICHH KbM MOMEHTa Ha u3mamaHeTo. ChriacHo
TPYJIOBOTO 3aKOHOJATEJICTBO B VKpatiHa W KOJICKTUBHUS TPYJOB JOTOBOP HAa YKPAMHCKOTO APY>KECTBO,
paboTomaTenaT € 3agbiDKEH Ja M3IUIalla Ha TIepCcoHaja MpH HACTHIIBAaHE HA IIEHCHOHHA BB3pacT
00e3IIEeTCHNE, KOSTO B 3aBUCUMOCT OT TPYAOBHUS CTaXK B MPESANIPUATHETO MOXKE Ja Bapupa Mexay 250 u 500
yKpamHCKH TpuBHHU. CBHINO Taka APYKECTBOTO B YKpailHa HAYUCIISABA COIMATHU OOE3MIETeHUS, KOUTO Ce
u3mIamar mnpeau IMEHCUOHUPAHC Ha CIYXUTCIUTC IOopain CHC]_[I/I(bI/I‘-IHI/I YCJIOBHA Ha TpPYyA. CwriacHo
TPYIOBOTO 3aKoHOAaTeNcTBO B [lommia paboToaarensT nMa 3a1bDKEHUE Aa U3IUIATH TP IIEHCUOHUPaHe —
enHa OpyTHa MeceyHa 3amara. ChIiacHO TPYAOBOTO 3aKOHOJAATENCTBO B benapyc HAMa 3a1b/DKEHUS] KbM

MepCcoHaja MPH NEeHCHOHUPAHE.

[lo cBoWTE XapaKTEPUCTUKH TE3U CXEMHU MPEICTABISABAT He(OHAMPAHU IUIAHOBE C JeQUHUpaHU

JIOXOJIH.

W3uucnenneTo Ha pa3Mepa Ha TE€3W 3abJDKEHHS Halara yd9acTHEeTO Ha KBATH(DHUIIMPAHU aKTIOEPH,
3a Jla MOXE JIa C€ ONPEJICIIN TAXHATA CeraliHa CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHS OTYET, IO KOSATO TE CE
MPENICTaBAT B KOHCOJNWIHMPAHHUS OTYET 3a ()MHAHCOBOTO CHCTOSIHHE, 4 PECIIEKTUBHO W3MEHEHHETO B
CTOMHOCTTA MM C€ TPEACTaBs B KOHCOJWIAMPAHMs OTYET 3a BCECOOXBAaTHHUS JOXOJ KaTo: a) pa3XxoauTe 3a
TEKYIl U MUHAJ CTaX, Pa3XOJUTe 32 JINXBA U €(EKTUTE OT CHKPAIICHHUATA U YPESKIAHHUATA CE TPU3HABAT
BeJ[HAra, B epHOo/ia, B KONTO Bb3HUKHAT, U MIPEJCTABAT B TEKYyIIaTa [e4an0a iy 3aryda 1o cTaTus ,,pa3xoau
3a mepcoHan”’, a 0) edexkTuTe OT TMOCNIeBAIIUTE OIEHKH Ha 3aJbJDKEHUATA, KOWTO MO CHIIECTBO
MPEJICTaBIISIBAT aKTIOCPCKH TeuaOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHO/Ia, B KOMTO Bh3HUKHAT, U C&
MPENICTaBAT KbM JIPYTUT€ KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOJ, MO CTaTUs ,,[IOCIEABAINN OIEHKH Ha
MEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXO0IH”’. AKTIOEPCKUTE TIeuanOn 1 3ary0u mpou3THYaT OT MPOMEHH B

AKTHOCPCKUTEC NPCAIIOJIOKCHUS U OIIUTA.

KbM nmarara Ha BCEKHM TOIWINEH KOHCOMWIWpPAaH (PHMHAHCOB OTYET ApyxecTBata or ['pymara
Ha3Ha4YaBaT CEePTH(HIMPAHUW aKTIOEPH, KOWUTO W3JaBaT JOKJIaJl C TEXHUTE W3YUCICHUS OTHOCHO
IBITOCPOYHUTE UM 3aIbJDKCHHS KBbM IIEpCOHAja 3a OOE3IETeHHUS IMPH TMpEeKpaTsSBaHEe Ha TPYIOBOTO
MPaBOOTHOIICHUE TOpaAu NEHCHOHHMpaHE. 3a LeNTa T€ NpUjlarat KpeIuTHUS METOJ Ha IMPOTHO3ZHUTE

€IVHUIIN.

CeramHaTa CTOHHOCT Ha 3aJbJDKEHHETO 110 JCPUHHPAHUTE JOXOAUM CE€ H3UMCIsIBA Upe3

AUCKOHTHUPAHC Ha 6’L,Z[GH_II/ITG MNapuiHd NOTOHH, KOUTO CC€ OYaKBa Oa 6’B,I[aT H3IIJIAaTCHU B PAMKHUTC Ha
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MaTypUuTETa Ha TOBA 3aAbJDKCHUEC U ITPU U3IOJI3BAHCTO HA JIMXBCHUTE paBHUIIA HA AbPXXKaBHU ABJITOCPOYHU
06J'II/IFaIII/II/I (¢ HOILO6CH CpPOK, KOTHpaHH B CBHOTBETHATAa AbpXKaBa, KBbACTO (bYHKHI/IOHI/Ipa n CaMOTO

IPYKECTBO.

Hnamauuﬂ Ha 6azama Ha aKkuyuu

IInamanusTa Ha Oazara Ha AKIIUW Ha HACTH JIMLa U JPpYT'H JIMlla, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTH,
C€ OLICHABAT 110 CIIpaBE€aIMBaTa CTOMHOCT Ha KaIIUTAJIOBUTE HWHCTPYMCHTH KbM JlaTaTa Ha MPEAOCTABAHEC. 3a
BB3HArpaXXJACHU 3a IJIalllaHC Ha OazaTa Ha AKIUH C YCIIOBUA, KOUTO HE Ca HpI/IILO6I/IJ'H/I npaBa, ClipaBeajinBaTa
CTOMHOCT Ha JaTara Ha OTIIYCKAaHEC Ha IUIAIIaHETO Ha OasaTa Ha AKIUK CE€ U3MEpPBA TaKa, Y€ 1a OTpas3saBa TE3U

YCJIOBUA U Aa HAMA PCaJIHU PA3JIMKKA MCKAY OYaKBAHUTC U JICHCTBUTCIIHUTE pe3yiaTaTu.

Jloxoou npu nanyckane

ChriaacHo MecTHHUTE pa3nopeaoy Ha TPYJOBUTE M OCUTYPUTEITHH 3aKOHOIATENICTBA Ha APYKeCTBaTa
ot I'pymara, paboTozarensT uma 3abDKCHHE @ W3IUIATH IPU MPEKpaTsSBaHE HA TPYAOBHS AOTOBOP Ha

CITy’KUTEIH, TIPeN TICHCUOHUPAHE, OIIpe/Ie/ICHH BUI0BE 00€3IIeTCHHSI.

I'pynara npusHaBa 3abJKEHUA KbM MEpCOHANa MO J0XOAM MPHU HaMyCKaHe MpeAN HacThIIBaHE Ha
MIEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPUpPaH OOBBP3BAIll aHIXHMEHT, BKJI. M Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a MpeCTpyKTypUpaHe), 3a Aa ce MPeKpaTH TPYIOBHUAT JIOTOBOP ChC CHOTBETHUTE JIMIA Oe3 Ja uMma
BB3MOKHOCT Ja C€ OTMEHH, WX NP (HOPMATHOTO U31aBaHE Ha JOKYMEHTUTE B CIydauTe Ha 3a J0OPOBOJIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 mecena, ce JUCKOHTUPAT M IMPEICTaBAT B

KOHCOJIMANPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHHE IO TAXHATA CErallHa CTOHHOCT.
2.24. AKyuonepen Kanumai u pezepsu

Codapma AJl (IpyKecTBOTO-MaiiKa) € aKIIMOHEPHO JIPYKECTBO U € 3abJDKCHO J1a PETUCTpUpa B
TBProBeKsi PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEePeH KAanUma, KOWTO J1a CIIy)KU KaTto o0e3neueHre Ha
B3eMaHHATA Ha KPSIUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 3a 33IbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO y4yacTHE B KalUTajda W MOTaT Jia MPETCHAMPAT BPBIAaHE HA TOBA Y4acTHE CaMoO B
IIPOU3BOJACTBO 110 JIUKBUAAIUA UJIU HECHCTOATCIIHOCT. JIpy)KeCTBOTO-MaP'IKa OTYHNTAa OCHOBHHS CHU KaIllnTal

110 HOMUHAJIHA CTOMHOCT Ha PEruCTpupaHuTe B CbAd aKIIUH.

ChbIilacHO HM3MCKBaHUATA Ha T’Lpl"OBCKHH 3aKOH MU YyCTaBa HPY)KQCTBOTO-MaﬁKa € IJIBbXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), Kato U3TOUHUIM HA (OHJIA MOTaT Ja ObJIAT:

e Haii-MaJIKO eJlHa JieceTa OT mevyandara, KOATO Ce OTENs, JJOKAaTO CPEICTBATAa BbB (JOHAA JOCTHIHAT
eJlHa JeceTa 4acT OT aKI[MOHEPHHUS KaluTall WK T0-TOJIIMa YacT, ONpEJCNiCHa 10 pPEelICHUe Ha
O061oTo chOpaHue Ha aKIIMOHEPHUTE;

® CpejcTBara, MOJYYCHU HAJl HOMHHAJIHATA CTOMHOCT HAa aKIMHMTE NPU U3JaBaHETO MM (IIpeMHUEH
peseps);

e Jpyr¥ M3TOYHUIIM, IPESBUICHH 110 penieHne Ha O0moTo crOpaHue.

Cpenctpara oT (oHIA MOTAT JIa Ce U3MOJI3BAT CaMO 3a MOKPUBAHE Ha MOJIWIITHATA 3ary0a U Ha 3aryou

OT NpPEAXOAHU T'OJJUHH. Koraro cpeacrBara BbB d)OHHa OOCTUTHAT OHNPECACIICHUA B yCTaBa MUHUMAJICH

pa3Mmep, CpeaACTBaTa HAJl Ta3u CyMa MOrat aa 6’B,Z[aT U3BIIOJI3BAHU 3a YBCINYABAHC HAa AKIIMOHCPHUA KallUTall.
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Oopamno u3Kynenume coOcmeeHu axkyuu ca TPCICTaBCHH B KOHCONMIAMPAHHS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUAOOUBAHE), KaTO ¢ OpyTHATa MM TOKYITHA IIeHa €

HaMaJleH COOCTBEHUST KanuTanl Ha [ pymnarta.

[leganbure nnm 3aryoute oT npogakdaTa Ha 0OPaTHO M3KYTIEHN COOCTBEHH aKIIMHU Ca 33 CMETKa Ha
HepasIpe/eNieHara neyanda u ce MpeCcTaBsAT AMPEKTHO B COOCTBEHUS KanuTal Ha [ pynaTa KbM KOMIOHEHTA

“HepasmpeneneHa meqanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH oT:

®  IOJIOKHUTCIIHATA PA3JIMKA MCKIY OaaHcoBaTa CTOHHOCT Ha HMOTUTC, MAIIMHUTEC U 06opy,uBaHeT0 nu

TCXHUTC CIIPpaBCAJIMBU CTOMHOCTH KbM JaTtaTa Ha U3BBPIIBAHC HaA MMPCOLICHKATA,

®  JIOJIOKHUTCJIHATA pa3jInKa MCKIY OajaHcoBaTa CTOMHOCT Ha HUMOTH, OTYMTAHH KAaTO M3IIOJI3BAaHU B
coOcTBeHaTa CTOMAHCKA I[eﬁHOCT, " TiAXHaTa CIIpaBCJIMBa CTOMHOCT KBbM JaTrara, Ha KOATO TC CC

TpaHcdepupaT B UHBECTULIMOHHHA NMOTH.

EdexThT Ha OTCpOUYCHUTE JaHBLH BbPXY NPEOLECHBYHUS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKA Ha

TO3HU pe3epB.

[TpeoueHbYHHAT pe3epB ce MPEXBBPIS KbM HATPYNaHU Me€4aaOn, KOraTo akTUBUTE CE€ OTIHCBAT OT

KOHCOJIMAUpPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUC Ha prHaTa HJIK Ca HAITbJIHO aMOPTHU3HPAHU.

[TpeoueHbUHUAT pe3epB MOKpUBa 00E3LEHKH Ha aKTUBHUTE, C KOMTO TOW € CBbp3aH. Tol Moxke na
ObIe M3MON3BaH MPH peaau3auusiTa Ha AWBUACHTHATA M KallWTajaoBaTa MOJUTHKA Ha ['pymara camo crien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3pe/ielieHa nevanoa”.

Pe3zepevm no punancosu akmueu no cnpagedINéa CHOUHOCI npe3 Opyz 6ce0dxeamen 00xo0 ¢
¢dbopmupaH OT epeKTHTE OT OIICHKa IO CIPaBeINBAa CTOWHOCT Ha JIPYTUTE ABJITOCPOYHH KAIHTATIOBH
uHBecTUIMH. [Ipn oTncBaHe Ha Te3U MHBECTULIMHU, POPMUPAHUSIT PE3EPB HE CE PELMKINpA IPe3 OTUETa 3a
BceoOXBaTHHS 10Xx0A (Impe3 medanbata wiM 3arybaTa 3a roJMHATa), a ce MPeXBbpJs KbM KOMIIOHEHTa

’HepasmnpeneieHa nedanba’”.

Pezepevm om npeuzuucieHus Ha 4ysHcOeCMPAHHU OCHHOCHU 6b6 SAIYMAMA HA HPEOCHABIHE
BKJIIOYBA €PEKTUTE OT MPEU3UMCIICHNS Ha (DMHAHCOBHUTE OTUYETU HA UYXKICCTPAHHHUTE JIPY>KECTBA OT MECTHA
BayTa BbB BaJyTaTta Ha mpenacTaBsHe Ha ['pynara. To3u pe3epB ¢ NMPU3HAT KATO OTICICH KOMIIOHEHT Ha
COOCTBEHUSI KalMTajl B KOHCOJMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE M CE MPH3HABA KATO 4acT OT
revandara wiy 3arybata B KOHCOJIHIMPAHUS OTYET 332 BCEOOXBAaTHUS JOXOJ| Ha pej ,,nedanoun/(3aryou) ot
npuIoOMBaHe U OCBOOOXKJIaBaHE Ha JIBIICPHH JIPYXKECTBA, HETHO” MPU OCBOOOXmaBaHe (Hpomaxda) oT

qyKJIeCTpaHHa IE€HHOCT (IPy>KECTBO).

/Jlpyzume Kanumanoeu KomMnonenmu TPEICTABISBAT pe3epB 10 HM3/IaJCHU BapaHTH, KOMTO e
dbopMEpaH OT pa3iMKaTa MEXAy €MHCHOHHATAa CTOWHOCT Ha 3allUCAHWUTE BApPaHTH M TPAaH3aKIMOHHUTE
pa3xoju, CBbP3aHU C eMUCHATA. BapaHTuTe ca M31ajeHn 1 3aIMCaHy 110 (PUKCHUpaHa [ieHa, ICHOMUHHUpaHa
B JIEBa U HOCAT OB/ICIIU TpaBa 3a KOHBEPTUPAHE BB (pUKcHpaH Opoil 0OOMKHOBEHU, OC3HAIMYHH, TOUMEHHH,
CBOOOJTHO IIPEXBHPISIEMH aKI[H Ha APYKECTBOTO-MalKa, IMOpaJid KOETO ca KilacH(DUIpaHH KaTo KaluTaIOB
HWHCTPYMEHT.

2.25. @unancosu uncmpymenmu
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DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
CIHO TpPENNpusiTHe, Taka U (PUHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
H‘bp@OHClllaﬂHO npusHaeawe, wzacuqbulcauzm Uu oyerAeane

[Tpu mbpBOHAYATHOTO UM MPU3HABaHE (PMHAHCOBUTE AKTUBU C€ KJIIACU(DUITUPAT B TPHU TPYIIH, CIIOPE]
KOHUTO T€ BIIOCIICZICTBHE CE€ OICHABAT 10 aMOPTH3UpPaHa CTOWHOCT, MO CTIPaBEAINBA CTOWHOCT Tpe3 APYTHUs

BCeOOXBaTEH JOXO/ U 10 CIipaBcjiMBa CTOMHOCT npes3 neyanbara uiu 3ary6aTa.

I'pynara mppBOHaYaIHO OIEHSIBAa (PMHAHCOBUTE aKTHBH IO CIIPABEIMBA CTOMHOCT, a B CIIy4ail Ha
(hMHAHCOBH aKTHBHU, KOMTO HE CE OTYHUTAT IO CIIpaBeJIuBa CTOWHOCT B evyanbarta uiu 3ary0aTta, ce 100aBsT
NPEKUTEe Pa3sxoau MO crenkara. V3KIroueHne ca ThbProBCKUTE B3€MaHHS, KOUTO HE CHIBPIKAT CHIIECTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OleHIBaT Ha 0a3a IieHaTa Ha C/IeNKara, onpejaeieHa ceriacio MCOO

15 Ilpuxoou om dozosopu c knuenmu (Ilpunosicerue Ne 2.6.2).

ITokynkute mnu nponaxoure Ha (YUHAHCOBM AKTHUBH, YMHUTO YCJOBUS HM3MCKBAT AOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pasnopenda Wil
JeiicTBalla MpakTHKa Ha ChOTBETHHUS Ma3ap (PEOOBHM IOKYIKM), Ce NMPU3HABAT Ha JaTaTa Ha ThPryBaHE

(cmenkarta), T.€. Ha AaTara, Ha KosTo I'pynaTa ce e aHrakxupasa Ja 3aKyd Wid MpoJaje akTHBa.

Knacugukarusra Ha (UHAHCOBUTE aKTHBU TNpPU MHPBOHAYAIHOTO WM TPU3HABAHE 3aBHUCH OT
XapPaKTCPUCTUKUTEC HA JOT'OBOPHUTC MAPHUYHHU IMTOTOLU HA CbOTBCTHUA (1)I/IH3HCOB aKTHB U 6I/I3HCC MoJ€J1a Ha
JpyskecTBata oT [ pymnaTa 3a TAXHOTO yIpaBieHHe. 3a 1a ObJe KITacu(pHUIMPaH U OIICHABaH 10 aMOPTH3HPaHA
CTOWHOCT WJIH I10 CIPABE/IMBA CTOHHOCT B IPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JajicH (MHAHCOB aKTUB
TpsiOBa Ja MOpPaXKJaT MAPUYHU MOTOIHM, KOUTO TMPEICTABIABAT "caMO TUTAIIAHUS TI0 TJIABHUIIATA M JINXBATa
(CIII'JD)" mo Hew3abHKEHATa CyMa Ha TJIaBHHUIIATA. 3a [eNTa ce u3BbpIIBa aHanu3 upe3 tect Ha CIIIJI na

HHUBOTO HAa MHCTPYMCHTA.

busnec mogensT Ha I'pynara 3a ynpasiieHre Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpykectBata oT ['pynara ynpasisBaT (UHAHCOBUTE CH aKTHBH 32 TeHEPHpaHE Ha MapHYHK NOTOIU. brusHec
MOJIEJIBT ONpEAENs Aaji MapuyHHUTE MOTOLU ca Pe3yiTaT caMO Ha CbOMpaHETO Ha JOTOBOPHU MApUYHU

MOTOIIY, Ha TIPOJjak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

Ilocredsawo oyenssane

3a OCJIUTE Ha IMOCJICABAIIIOTO OIICHABAHC q)HHaHCOBI/ITe aKTHUBHU Ca KJIaCI/I(i)I/IHI/IpaHI/I B CJICIHHUTC

KaTeropuu:
e ®DHUHAHCOBU aKTHBU 110 AMOPTH3HPaHa CTOMHOCT (IBJTOBH HHCTPYMEHTH)

e (DUHAHCOBM aKTHBHY 110 CTIPABEJINBA CTOMHOCT MPe3 APYTHS BCEOOXBATEH A0X01 03 "perukmupane”

Ha KyMYJIaTUBHHTE Te4YasiOn 1 3aryOu (KaruTallOBH HHCTPYMEHTH )

e DuHaHCOBM aKTHWBU MO CIIPaBeIJIMBAa CTOMHOCT mpe3 medasnbara win 3arydara (IbITOBH LIEHHU

KHIKA — OOJINTallNy 1 IEPUBATUBHN (PMHAHCOBU MHCTPYMEHTH - BApaHTH).

Knacudurkauuonnu epynu

QuHancosu akmus no amMopmusUpana CMoUHOCm (0bI208U UHCTNPYMEHMU)
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I'pynata orneHsiBa GUHAHCOBHUTE aKTHUBH IO aMOPTH3MPaHA CTOMHOCT KOTATO €a yJIOBIECTBOPEHU H

ABCTC YCJIOBUA IO-A0TY:

- (bI/IHaHCOBI/ISIT AKTHB CC€ IBbPIKU U U3M0J3Ba B PAMKHUTEC Ha ouzHec MOACI, HMal] 3a 1ICJI HECroBOTO

ABPIKAHE C OTJIE ITOJIyUaBaHE HA JOITOBOPHUTE MAapHUIHU IMTOTOIU OT HETO, U

- YCJIOBHATA Ha IOTOBOpa 3a (I)I/IHaHCOBI/IH AKTHUB IMOpaXXJaT IMapudHU IMOTOUMW HAa KOHKPETHH OaTu,
KOHMTO IMPEACTABIABAT CaMO ILUIAIIaHWA IO I'NITaBHULATA U JIMXBUTC BbPXY HECU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHA CTOMHOCT BIIOCIIEICTBUE CE OICHIBAT HA 0a3a MeTola Ha
edexruBnus nuxseH nponeHt (EJIT). Te momiexar Ha obe3nenka. [leuanoute u 3aryoure ce mpu3HaBar B
OTYeTa 3a BCEOOXBAaTHUS JI0X0J (B TeuanbaTa WM 3arydara 3a roJuHara), KOraro akTHBbT ObJIC OTIHCAH,

MoauHUITIpaH WX 00C3IICHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOYBAT: MApUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, THPTOBCKH B3€MaHUs, B T.4. OT CBHP3aHHU JIMLIA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHH MPEATIPUATHS U 3aeMH KbM TpeTH ymna (/punoscenue Ne 20, [punoscenue Ne 21, Ilpunooscenue

Ne 23, Ipunoowcernue Ne 24, Ipunooicenue Ne 25 u Ilpunosicenue Ne 26)

QDUHAHCOBU aAKMUBU NO CHPABEOIUSA CMOUHOCI 8 Opyeus 6ceodxeamen 00X00 (Kanumaioeu

UHCmMpymeHmu)

[Ipu mppBOHAYATHOTO MM NpPHU3HABaHE JApYyKecTBaTa OT I'pymaTa mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuGpUIUpPaT ONpeaesICHH KalluTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPEAEIICHH I10 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCeoOXBaTEH I0XOJ, HO CaMO KOraTo T€ OTrOBapsAT Ha ONpPEIEICHUETO 3a COOCTBEH
karmmrtan ceramacio MCC 32 Qurarncosu uncmpymenmu. npedcmassHe W He ce€ AbPXKAT C IeT ThPryBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHLyaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ornmcBaHe Ha TE€3W aKTHUBH IedajOWTe W 3aryOWTe OT OIEHKa JI0 CIPaBeIuBa CTOWHOCT,
OTYETEHH B APYTHs BceoOXBaTEH JOXO HE Ce PeUUKIMpaT npe3 nevanbara win 3aryodara. JuBugeHture ce
MpHU3HABaT KaTo “(MHAHCOBU MPHUXOIM~ B OTHETa 32 BCEOOXBAaTHHSA J0XOJ (B Medandara WM 3arybara 3a
roAMHATa), KOraro MpaBOTO BBPXY IUIAIIAHETO OBJIe YCTAHOBEHO, C M3KJIIOUEHHE Ha ClydyauTe, KOraro
Ipy’kecTBaTta oT I'pymaTa W3BIMYAT IIOJI3U OT TE€3M MOCTHIUIEHUS KaTo Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOuBaHe Ha ()UHAHCOBMSA aKTUB, B KOMTO ciy4ail revajaOuTe ce OTYMTAT B APYIHs BCeOOXBATCH
noxojl. KamuranoBute WHCTPYMEHTH, OINpPENEICHM KAaTO TaKWUBa IO CIPaBEIMBA CTOMHOCT B JAPYTHUS

BCeoOXBaTCH J0X04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pymara e HampaBuia HEOTMEHUM M300p J1a Kiacu(uIUMpa B Ta3u KaTeropus MaJIIUHCTBECHUTE CH
KalMTaJI0BA MHBECTUIINHU, KOUTO TS IBPIKHU TBJITOCPOYHO M BEB BPH3Ka ChC CBOWTE OM3HEC MHTEPECH B TE3U
JPY>KECTBA. 3HAYUTETHA YaCT OT TAX C€ ThPTyBaT Ha KaTUTAIOBU Ma3apy. Te3r HHBECTHUIINH Ca MPEACTABEHU
B KOHCOJHMJUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBM CTaTHsTAa ,,J[pyrd ABITOCPOYHU KANHUTAIOBU

WHBECTUIINN .

Dunancosu akmusy no cnpasedIusa CMouHOCm npes neyarbama uiu 3acybama (0va2o8u yeHHu
KHUdICA — 00aUayUU U 0epusamusHy GUHAHCOBYU UHCIMPYMEHMU - 8aPAHMUL)

[Ipn mBppBOHAYAIHOTO WM MpPHU3HABAHE CE€ OLCHSABAT IO LIEHAa Ha MpPUAOOMBaHE, KOSTO BKIIOYBA
CrpaBe/JiMBaTa CTOMHOCT Ha ()MHAHCOBHS aKTUB W BCUYKH Pa3XxOJd, CBBP3aHH C MPHIOOMBAHETO —
KOMHCHOHHH, TAKCH, Pa3pelieHus U JPYyTH MOT00HH.
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Benuky mocnenBamy MpPOMEHW B CHpaBe/jIMBaTa CTOMHOCT ce TpU3HABAT He3a0aBHO Karto ,,
(hMHAHCOBY TIPUXOU WIH ,,()MHAHCOBH pa3XoAW'‘ B OTUETa 3a BCEOOXBATHHUS AOXOX (B rmedanbdara Wiu
3ary0ara 3a rofjHaTa).

Omnuceane

DUHAHCOB aKTHUB (I/IJ'H/I, KOorato € Mnpuwioxunmo, 4acT OT (I)I/IHaHCOB AKTHUB WKW 4YacCT OT rpyla OT

cxoaH” ((MHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 3a GMHAHCOBOTO ChCTOsIHME Ha [ pymara xoraTo:
- IpaBara 3a MojJy4yaBaHe HA MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TECKIIH, U

- IIpaBaTa 3a IMOoJIy4aBaHE Ha MapUYHU MOTOILM OT aKTHMBa ca MPEXBBbPJCHU WK ['pynara e moena
3aIBJDKEHUETO J1a TUIATH HAITBJIHO TONYYeHHTE MapudHU MOTOLH, 0e3 ChIecTBeHa 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopa3yMEHHE 3a MPEXBHPIISHE; NPU KOeTo: wiK a) ['pynara e mpexBbpiauia B
3HAYUTENTHA CTETICH BCHIKH PHUCKOBE ¥ TIOJI3U OT COOCTBEHOCTTAa BHPXY aKTHBa; WiH 0) I'pymaTa HUTO
€ MPEeXBbPIINJIa, HUTO € 3ara3nia B 3HAUUTETHa CTETIeH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBa, HO HE € 3ala3uia KOHTPoJa BEPXY HEro.

Koraro I'pynara e npexBbpinia mpaBarta cu 3a MojyyaBaHe Ha MapUYHHU MOTOIM OT aKTHBA WIH €
BCTBIIWIIA B CIIOPa3yMEHHE 32 IPEXBBPIIAHE, TS MPABU OLIEHKA Ha TOBA JalIM M O KaKBa CTEIIEH € 3ama3mia
pHUcKoBeTe W mmon3uTe oT coOcTBeHocTTa. Koraro I'pymata HHTO € MpexBBpIWIa, HUTO € 3ama3uia B
3HAYMUTENIHA CTENEeH BCHUYKU PUCKOBE U IOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS aKTHB, HUTO €
MIPEXBBPIUIA KOHTPOJIa BPXY HEro, TS MPOABIDKABa Ja NMPU3HAaBa MPEXBBPJICHUSA aKTUB JO CTENEeHTa Ha
MIPOJBIDKABAIIOTO CH YYacTHE B HEro. B To3u ciydaii I'pynaTa npu3HaBa v CBbP3aHOTO C TOBA 3aIbJIKCHHE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE CE OICHsABAaT Ha 0a3a, KOSATO OTpassBa MpaBaTa M

3abJDKEHUSTA, KOUTO I'pymara e 3anasuia.

[IpoawpmxaBamo yuyactue, KoeTo € mox (¢opmara Ha rapaHuys BbPXY NPEXBBPJICHUS aKTHB, CE
OLICHSBA 110 TIO-HHUCKAaTa OT: IIbPBOHAYaNHATa OallaHCOBA CTOMHOCT HA aKTHBa M MaKCHUMallHaTa cyma Ha

BB3HAIPAXKACHUCTO, KOCTO MOKEC a CC N3HUCKa prnaTa Ja U3ILIaTH.

Obesyenxa nHa hunancosu axmueu

['pymara nprusHaBa KOpeKTHB (TIPOBH3US 32 00E3ICHKA) 32 OYaKBAaHU KPEIUTHH 3aryOH 3a BCUUKH
I'BIITOBH MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBe/lIMBa CTOWHOCT Tpe3 nedandara win 3aryoara.
OuakBaHWTE KPEIUTHH 3aryOW c€ H3YUCIABAT KAaTO DPAa3JIMKa MEXAYy JOTOBOPHUTE MAapHYHU TOTOIIH,
JTBIDKHMH ChIVIACHO YCJIOBHSATA HAa IOTOBOPA, U BCHUKU MMAPUYHU MTOTOIH, KOUTO [ pynara odyakBa aa MoIyyH,
JTUCKOHTHUPAHU C IThPBOHAYATHYSI €(PEKTHUBEH JINXBEH MPOIeHT. OYaKBaHWUTE MMAPUYHH ITOTOIN BKIIIOYBAT U
MApUYHUTE MOTOIH OT MpoAax0aTa Ha AbPKAHOTO 00E3MEUCHHE WK APYTH KPEAUTHH MOJ00PEHHSI, KOUTO

MNpeaACTaBJIAIBAT HEPA3JAC/IHA YaCT OT YCIOBHUATA HA JOTOBOpA.

3a M34YNCIIEHUETO HAa OYaKBaHUTE KPEIUTHU 3aryOH 10 npedocmasen 3aemu Ha C8bp3aHu U mpemu
auya 6K napuuHume cpedcmea u ekeusaienmu ¢ banku, I'pynata npusiara oOLus I0AX0/ 3a 00€31EHKa,
omnpenened or MCDO 9. CrraacHo To3u noaxon ['pymnarta npunara “TpucteneHeH’ Mojesn 3a 00e31eHKA Bb3
OCHOBa Ha TIPOMEHH CHPSMO ITHPBOHAYAITHOTO TPU3HABAHE HA KPEJAWTHOTO KAuecTBO Ha (DUHAHCOBHS

WHCTPYMEHT (aKTHB).

OuakBaHUTE KPEJUTHU 3ary0OH ce MPU3HABAT Ha JIBa eTara:
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a. @OWHAHCOB AaKTUB, KOWTO HE € KPEAUTHO OOE3IECHEH TPU MTBPBOHAYAIHOTO MY
BB3HUKBaHe/puioouBane, ce knacuduiupa B Etam (Stage) 1. Topa ca 3aemu, npejoCTaBEHH: HA JUThKHUIIN
C HECHK PUCK OT HEM3IIBIHCHUE M CTAOMIIHHM KaTO TEHICHITNU T0OpH KITFOYOBH TOKa3aTean ((PMHAHCOBU H

HC(bI/IHaHCOBI/I), PEAOBHO O6CJ'Iy)KBaHI/I, Hu, u 0e3 Hamuuue Ha ABJDKUMHA CYMHU, KOUTO Ca B IIPpOCpOYUC.

OT TBPBOHAYAIHOTO My IIPU3HABAaHE HETOBHUAT KPEAWTCH PHCK M KadecTBa ca OOCKT Ha
HEMpeKbCHATO HalOmofeHne u aHamm3u. OYakBaHUTE KPEOUTHH 3aryOM Ha (UHAHCOBUTE aKTHBH,
knacuduimpanu B Etan 1 ce onpenensar Ha 6a3a Ha KpEJUTHH 3aryOU, KOUTO ca Pe3yJiTaT OT Bb3MOKHH
CHOUTHS HA HEM3ITBJIHEHHE, KOUTO OMXa MOTIIH JIa HACTBIISAT B PAMKHTE Ha clieiBaluTe 12 Mecela oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CC‘IHI/I OYaKBaHU KPECAUTHU 3ar Y6I/I 3a I/IHCprMeHTa).

0. B ciyuauTte, koraTo cien mbpBOHAYATHOTO MPU3HABAHE HA (PUHAHCOB aKTUB, KPSIUTHUST MY PHCK
HapacHE 3HAYMTEIHO M B PE3YJITAaT OT TOBA HETOBUTE KayecTBa CE BIIOIIAT, TOW ce kiacudwuimpa B Etan
(Stage) 2. OuakBaHWTE KpEAUTHU 3aryon Ha (PMHAHCOBUTE aKTHUBH, Kinacuunupanu B Etam 2 ce onpenensr
3a IeNHs OCTaBalll XUBOT (CPOK) Ha CHOTBETHUS aKTHB, HE3aBHCHMO OT MOMCHTa Ha HACTHIIBAHETO Ha

HEU3IThIHEHUETO (OYaKBaHU KPEIUTHH 3aryOH 3a IEHs KUBOT (CPOK) Ha MHCTPYMEHTA).

PwroBoacTtBoTO Ha I'pynmara e pa3pabOTHIIO IOJUTHKA W KOMIUIEKC OT KPUTEPHUU 32 aHAJIM3,
YCTaHOBSIBAaHE M OIIEHKA HACTBhIIBaHE Ha CHCTOSHHE Ha ,,3HAYMTEIHO HApacTBaHE Ha KPEAUTHUS PUCK .

OCHOBHU BBIIPOCHU OT TAX Ca OMOBECTEHU B [Ipunooicenue Ne 43.

B cirywante, KOorato KpeAMTHUAT PUCK HA (PMHAHCOB aKTHB HapacHE J0 HUBO, KOGTO MHIUKHPA, e
MMa HACTBIWIO ChOWTHE Ha HEM3NbJIHCHHE, (DUHAHCOBHUAT aKTUB CE CYMTA 3a OOC3IEHEH M TOW ce
knacudurmpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAaT M M3YHCISBAT MOHECEHUTE 3aryOH IO

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBalll JKUBOT (CPOK).

PvroBoacTBOTO Ha I'pynara € M3BBPIINIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIHIIO
KOMIUIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEM3IbIIHEHUE. EAMH OT TSX € mpocpourst Ha JbKUMH JIOTOBOPHH
tananus noseye ot 90 IHM, OCBEH ako 3a ONpEeNeH HHCTPYMEHT HE ca HaJIUIEe OOCTOSATENCTBA, KOUTO

MpaBAT 000PUMO TOBa TBHP/ICHHE.

Hapen ¢ Hero, ce HaOJII01aBaT U IPYTH ChOUTHUS, B30CHOBA HAa BHTPEIIHA U BhHIIIHA HHPOpMAIIHS,
KOUTO Ca UHANKATOP, Y€ JIHKHAKBT HE € B ChCTOSHUE Ja 3aIIaTH (Bh3CTAaHOBH) BCHUKHU BCE OIIE JBIDKUMHU
OT HEr0 CyMHU I10 JJOTOBOP, BKJI. KaTO C€ B3eMaT MPEABUJI U BCUUKU KPEJIUTHU YJIECHEHUS MPEIOCTaBEHU OT
I'pynata. OcHOBHU BBIPOCH OT MOJUTHUKATA U KOMILUIEKCA OT KPUTEPUHU Ca OMOBECTEHU B [lpunodicenue Ne
43

prnaTa KOpurupa O4YaKBAaHHUTC KPCIAUTHHU 3ary61/1, OIIpCACJICHN Ha baza HUCTOPHUYCCKHU HaHHHU, C
IMPOTrHO3HU MAaKPOUKOHOMHUYECCKHU MOKA3aTCIN, 3a KOUTO € YCTAHOBCHO, Y€ NMa KOpeialnusa U C€ O4YaKBa Ja

OKaXXaT BJIUAHHUC BbPXY padMepa Ha OUaKBAHUTE KPCAUTHU 3ary6n B 6’1:,[[61]_[6.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2OBCKUME 63eMAaHUus U akmueume no
0doeosopu ¢ knuenmu I'pynaTta e u3dpaja u mpuiara orpocTeH MOaX0/ Ha 0a3a MaTpUIla 3a U3UMCICHUE Ha
OYaKBaHHW KPEIUTHU 3aryOd W He MpOcIieAsBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puck. [Ipu To3u
MOJIXOJT TSI IPU3HABA KOPEKTUB (MIPOBH3MsI 32 00€3ICHKa) Bb3 OCHOBA HAa OYaKBaHATa KpeJWTHA 3aryda 3a
LeJIUsl CPOK Ha B3€MaHMsATa KbM BCSKa OT4eTHa garta. ['pymaTta e paspaboTuia M mpujara mMarpuua 3a
MPOBU3UpaHE, KOITO ce Oazupa Ha UCTOPUIECKHUS OIKT 110 OTHOIICHUE HA KPEJUTHHUTE 3aryOu, KOpUTUPAHU
C MMPOTHO3HM (PAKTOPH, CIEHUPUYHM 32 ATHKHALUTE U 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBeHa

KOpeJlalMOHHA Bpb3Ka ¢ NPOLICHTa Ha KpeAUTHUTE 3aryou. ([Ipunoscenue Ne 43).
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Omnuceane

Ob6esnenennTe (PUHAHCOBM aKTHUBU CE€ OTIHCBAT, KOraTO HE CHIIECTBYBa PasyMHO OYaKBaHE 3a

C’B6I/IpaHe Ha DAapUYHUTEC IMIOTOLHU MO JOrOBOpA.

Dunancosu nacusu
H’prOH(ll{aﬂHO npusHaeawe, K‘Jl[lCu(ﬁuKdL[l/l}l U oyensasaHe

DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOYBAT THPrOBCKU W JPYTrHW 3aABJDKCHUA, 3a€MU U OPYT'U

MIPUBIICYCHH CPEJCTBA, BKIIIOUYUTEITHO U OAHKOBU OBBPIAPA(TH.

[IppBOHaUaTHO BCHUKH (PMHAHCOBHU ITACHBH C€ MIPH3HABAT MO CHPaBeINBa CTOWHOCT, a B CIIy4as Ha
3a€MH U MIPUBJICUCHU CPEICTBA U THPTOBCKU U APYTU 33IBIKCHUS, HETHO OT MPSKO CBHP3aHUTE Pa3XOAH MO

cIciKara.

®DUHAHCOBUTE IMACUBU Ha prnaTa BKJIFOYUBAT THProOBCKU W APYTH 3aABJDKCHUA, 3a€MHU U JPYId

MIPUBJICYCHH CPEACTBA, BKIOYUTEIIHO U 0aHKOBU OBBpApPaQTH, 1epPUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

IlocneaBamioro OLICHsJABAHEC Ha (I)I/IHaHCOBI/ITe IIaCuBMW 3aBHCH OT TAXHaTa KHaCI/I(i)I/IKa]_[I/ISI

npe/icTaBeHa Mo-I0y:.

Kﬂacu(bukaquHHu cpynu

THonyuenu 3aemu u Opyau npusiedenu cpeocmaa

Cren mppBOHAYaTHOTO MM IpU3HaBaHe, | pymaTta oueHsBa JUXBOHOCHUTE 3a€MH M INPUBJICYCHU

CpeACTBa 10 aMOPTH3UpaHa CTOMHOCT, Ype3 METo/1a Ha €)eKTHBHUS JINXBEH MPOIICHT.

[Teuanbure u 3aryouTe ce MpU3HABaT B OTYETa 33 BCEOOXBATHHUS 10X0/] (B eyandara miy 3arybara
3a TOJMHATA), KOraTo ChOTBETHHAT (PUHAHCOB MACHB C€ OTIMCBA, KAKTO M 4Ype3 aMOpTH3alMATa Ha Oa3a

e(i)eKTI/IBeH JINXBCH IMPOLCHT.

AMopTH3HpaHaTa CTOMHOCT Ce M3UYHMCIsABA KaTO C€ B3eMar I10Jl BHUMAaHUE KAaKBUTO W Aa OHMIIO
JUCKOHTH WJIH TIPEMUH ITPU IPUI0O0MBAHETO, KAKTO M TAKCH MJIM Pa3XxOAH, KOUTO TPEICTaBIIBAT Hepa3/IeIHa
qacT OT e()eKTUBHHMS JIMXBEH MPOLEHT. AMOPTHU3ALUATA C€ BKIIIOUBA KaTo “‘(prHAHCOB pa3xolx’ B OTYETa 3a

BceoOXBaTHUS T0XO/ (B mevanbara win 3arybara 3a TOANHATA).

Omnuceane

@DuHAaHCOBUTE MACHUBHU C€ OTIHCBAT, KOTaTo 3aIbJDKEHUETO ObJe MOraceHo, WM IPEeKpaTeHo, WK
nsrede. Korato chiectByBai (MHAHCOB MAacuB ObJC 3aMEHEH C APYT OT CHINUS KPEIUTOAATEN MPH IO
CBIIECTBO PA3IMYHH YCIOBHSI, UM YCIOBHUTA HA CHILECTBYBAILl [TACHB OBAAT CHILECTBEHO IPOMEHEHH, Ta3H
pa3MsHa Wiau Moau(UKaLKs ce TPETHpa KaTo OTNHCBAaHE HAa ITbPBOHAYAIHIS MACHB U MPU3HABaHE Ha HOB.
Paznukara B chOTBeTHUTE OaaHCOBU CyMH CE IPU3HaBa B OTYETa 3a BceoOXBaTHUs A0Xox ( B mevanbdaTta

WM 3ary0arta 3a ToinHaTa).

Komnencupane na punancosu uncmpymenmu

DUHAHCOBUTE aKTHUBU H (1)I/IHaHCOBI/ITe nmacuBM CE€ KOMIICHCHUpAT M B OTYECTa 3a (i)I/IHaHCOBOTO

CbCTOSIHHUC CC OTpa3sABa HECTHATA CyMa, aKO CBIICCTBYBA MNPUIIOKUMO 3aKOHHO IIPAaBO 3a KOMIICHCUPAHE Ha
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MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUC 3a YpPCXKIaHC Ha HETHA OCHOBA, WM 3a C€IHOBPEMCHHO

peain3rpaHe Ha aKTUBUTC U YPCIKAAHC HA ITACUBUTC.

ToBa M3HCKBaHE MPOM3THYA OT HAESATAa HA peajHara CTOMAHCKAa CHIIHOCT HAa OTHOIICHUATA Ha
IpyxectBata oT I'pymara ¢ majgeH KOHTpareHT, Y€ NpHU eIHOBPEMEHHOTO ChHINECTBYBaHE Ha TE3W IBE
M3UCKBaHMS OYaKBAaHUAT (PaKTUUECCKH OBICII MApUYCH IMOTOK M TOJI3U OT TE€3H PA3yeTH 3a JPYKECTBaTa OT
I'pymara e HETHHAT MOTOK, T.€. HETHATa CyMa OTpa3sBa PEATHOTO MPaBO WM 3aabiDkeHne Ha ['pymara ot
Te3u (PUHAHCOBH MHCTPYMEHTH - MPH BCHUYKH OOCTOSATEIICTBA Ja MOJYYH WM IUIATH SIUHCTBEHO U CaMo
HEeTHaTa cyma. AKO HE ca HaJlUIle €MHOBPEMEHHO U JIBETE YCIOBHS C€ IpreMa, Ue IpaBaTa v 3aIbIDKEHHSITA
Ha ['pymnaTa 1o moBoJ T€3W HACPEIIHU pa3dyeTy (PUHAHCOBH MHCTPYMEHTH) HE CE M3YCPIBAT MPH BCUYKHU

CUTyalluu CaMO U €AUHCTBCHO C MOJYYaBaHECTO WM IJIAIAaHCTO HA HETHATA CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKAaTa, NPCACTAaBAHCTO U YIIPABIICHUCTO HAa pCAIHUA

KpeIUTEH U TUKBUICH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

Kpurepunte, KOuTO ce mpuiarat 3a ycTaHOBSIBaHE Ha "HaJIM4He HA TEKYLIO U MPABHO MIPHUIIOKHUMO

MpaBo 3a HeTHpaHe" ca:

® Ja HC 3aBHUCH OT 61:»ILCHIO CT)6I/ITI/IC, T.€ Ja HC € IPHUITOKXKUMO CaMO IIPU HACTHIIBAHC Ha HAKAKBO

OBIEII0 CHLONUTHE;
e 1a 0bJe Bb3MOKHO 32 YIPXKHSIBAHE U 3aIIUTHMO C IPaBHU CIIOCOOH B X0J1a Ha (KyMYJIaTUBHO):
- oOnyaiiHaTa JE€HHOCT,
- B CJTy4ail Ha HEU3ITbJIHEHUE/IPOCPOUHE, H
- B CJIy4ail Ha HETUIaTeKOCIIOCOOHOCT MIIH HECHCTOSITETHOCT.

[MpunoxxkuMocTTa Ha KPUTEPUUTE CE€ OICHSABA CIPSIMO H3UCKBAaHUITa Ha OBITapCKOTO
3aKOHOJATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXKTy CTPAHHTE. Y CJIOBHETO 32 "HAIMUKE Ha TEKYIIO U
IIPaBHO IIPUWJIOKUMO IIPAaBO 3a HETUPaHe" BUHATU U 3aIbJDKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCJIOBUE - 32

"3aIbJDKUTEITHO HAMEPEHHE 3a YPEXKAaHe Ha Te3M pa3deTu Ha HeTHa 0a3za'.

2.26. /lozoeopu 3a ¢punancosa capanyus

JloroBopbT 3a (pUHAHCOBA TAPaHIUs MPEACTABIABA TOTOBOP, KONTO M3UCKBA OT M3/IATENIS Ja HAMPABH
ompe/ieTIieHH TUIAIAHMS, 33 J]a Bh3CTAHOBM Ha MPUTEXKATENs 3ary0ata, KOSTO € MPETHPILUL, Thil KaTo JaJieH
JUTBXKHUK HE € HAMPABIJI IUIAIIAHE, KOraTo ¢ OHI0 IhDKUMO, B ChOTBETCTBUE C MHPBOHAYATHUTE WM TPOMEHEHU
YCJIOBUA HA ABJITOB MHCTPYMEHT.

JloroBopuTe 3a (pMHAHCOBA TapaHIMs MHPBOHAYAHO CE MPU3HABAT KaTO (DUHAHCOBO 3aJIBJDKCHHE IO
CIIpaBe TBa CTOMHOCT, KOSITO ce Oompezess Ha 0a3ara Ha HACTOSIATa CTOMHOCT Ha Pa3liMKaTa B TApUYHHTE
MOTOIM MEX/y JOTOBOPESHUTE TUIANAHUS, U3UCKBAHK CHIJIACHO JBJITOBUS MHCTPYMEHT, U IUIAIAHUSITA, KOUTO
Omxa ce M3MCKBaIM O€3 TapaHIuATa, WM MPOTHO3HATA CyMa, KosTo OW Omiia muatiMa Ha TpeTa CTpaHa 3a
MOoEMaHe Ha 33IbJDKCHUATA. KbM MOMEHTA Ha U3/IaBaHE HA TApAHIHATA.

[NocnenBaiaTa OleHKA Ha 3aIbJDKEHHUATA 110 (PUHAHCOBU TapaHIMK CE M3BBHPIIBA 110 IMO-BUCOKATA OT
CIICTHUTE CTOHHOCTH:

e cyMara, orpejieieHa B ChOTBETCTBHE C MOJIeNia Ha OYaKBaHU KPEAUTHU 3aryou, U
o IIbPBOHAYATITHO IIpU3HATaTa CyMa MHUHYC, KOIaTO € IIPUIIOKHUMO, KyMYyJIaTUBHATa CTOMHOCT Ha

MIpUX0Ja, MpU3HAT cbraacHo npuHIpnuTe Ha MCPO 15 [Ipruxonu oT 10roBopH C KIMEHTH.
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[IpoBu3msATa 32 OYaKBaHATA KpEMUTHA 3ary0a 1o JIOTOBOPH 32 (DMHAHCOBH TapaHIMH CE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHUC KbM ,,IPYTU TCKYIIH 3aH’LJ'DKCHI/Iﬂ”.

2.27. Jlanvyu évpxy neuanoama

Texywume oanvyu BBPXy MedanbaTra Ha OBITApPCKUTE IPYXKecTBa OT I'pymaTta ca ompenencHH B
CHOTBETCTBHE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOIATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

mooxoaHo obnarane. HomuHamHaTa manpyHa ctaBka B bearapus 3a 2025 1. e 10 % (2024 r.: 10%).

I[’[)H_ICpHI/ITC U CBbBMECTHUTE IPYKECTBA B IIy)I(6I/IH3. ce oOlaraT ChINIACHO H3UCKBAaHHATA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA 10 AbPKAaBU MPU CICIHUTEC JaHBYHU CTABKU:

Huvporcasa /anvuna cmaexka
2025 2. 2024 2.
Vkpaitna 18% 18%
CopOus 15% 15%
[Tomra 19% 19%
Kazaxcran 20% 20%
Pycus 25% 20%
Benapyc 20% 20%

Omcpouenume Oanvyu BbPXY TedayidaTta ce ONMPENEIIAT Ype3 MpuiiaraHe Ha OajlaHCOBHSI METOJ| 3a
OTIpe/IeTITHE Ha 33 IBJKEHIETO OTHOCHO BCUYKH BPEMEHHH PA3IUKH HA BCSIKO KOHCOJIUIUPAHO APY>KECTBO KM
JaraTa Ha KOHCOJHMIUpPAHWS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHUTE CTOMHOCTH U

JaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U IIaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPEKIIUH.

OTCpO‘IeHI/ITC OJaHbYHHU INAaCUBU CC IIpU3HABAT 3a BCHUYKH o0Oaraemu BPEMCHHH pPa3JIMKHU, C
H3KIIIOYEHUE Ha TE3U, MOPOJUIIM CE€ OT NPU3HABAHETO HA AKTUB HWJIUM I1aCHUB, KOHTO KBM JaraTta Ha

CTONAHCKaTa OTepalys He € OB BbPXY CUYCTOBOJHATA U JaHbYHATA Ievanba/(3aryoa).

OTcpodeHnTe JaHBYHU aKTUBU C€ TPU3HABAT 32 BCHYKHM HaMaJsieMH BPEMEHHU Pa3jiMKH W 3a
HEHM3MOJI3BAHUTE TJAHBYHH 3aTyOH JIO0 CTETIEHTA, 10 KOATO € BEPOSITHO Te Jia ce MPOsSIBIT 00paTHO U Aa Obje
reHepupaHa B ObJielIe JocTaThuHa o0JiaraeMa rnevyainda Uitk 1a ce MposBAT o0araeMu BPeMEHHHU Pa3IIuKH,
OT KOMTO JIa MOTaT Jia Ce MPUCIIaAHAT Te3U HaMalIsieMU Pa3iIuKy, ¢ U3KIII0YEHNE Ha PA3JIMKUTE, TOPOIUIH Ce
OT TIPU3HABAHETO HA aKTHB WM ITaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMepallys He € MOBIHSI BEPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU AKTUBU CC INPCTJICIKIA Ha BCIKa AaTa Ha
OanaHca H ce peayuupar A0 CTCIICHTAa, 10 KOATO € BEPOSATHO TC Aa CC IIPOSABAT O6paTHO " da Cc€ IreHepUupa
JOCTAaThb4YHO oOJraraema redaaba Hin MMpoABABaIlH CC MPE3 ChIUA IEPHUO/T obOaraeMu BPEMCHHU pa3JjIuKHu, C

KOHTO TC Ja MoratT aa 6’B,HaT npucnajgHaTv Uik KOMIICHCUPAHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha
BCEOOXBaTHUS A0XO0 WK KallruTajloBa MO3WIHUA B KOHCOJUAWPAHUA OTYUET 3a (bl/lHaHCOBOTO CbCTOSHHUE,
ChbIIO C€ OTYHUTAT AUPEKTHO KbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBaTHHUS J0X0J HIIN OajlaHcoBaTta

KaruTajaoBa II03UIIus.

OTCpO‘leHI/ITe JaHBbYHHU aKTUBU U IIACHUBHU CC OLICHABAT HA baza JaHBbYHUTC CTaBKHU, KOUTO C€ OYaKBa
Ja Cc€ rmpuJiarart 3a rnnepruoa U Tuiia ornepamuu, rmpe3 KONTO aKTUBUTE CEC OYAKBa J1a C€ p€ain3nupar, a IaCuBUTE

- J1a CC ypeaiT (HOFaCHT), Ha 0aza JAAaHBYHUTEC 3aKOHU, KOUTO Ca B CUJIa WJIK C T'OJIsIMa CTCIICH HAa CUTYPHOCT
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CC OYakKBa Ja €ca B CHJIa, U 11O JaHBbYHH CTAaBKH Ha AbprKaBaTa, B YUATO IOPUCIAUKIHUA CE OYaKBa Oa CC

pcann3rpa CbOTBCTHUAT OTCPOUCH aKTHUB WUJIM ITACUB.

OTCpO‘IeHI/I JaHbYHHU AKTUBU Ha C€AHO JPYKECTBO OT prnaTa CC MNPpCACTAaBAT HCETHO CpPCULy
OTCPOYCHH NaHBYHU NACHUBU Ha TOBA OPYKECTBO, KOTaTO TO CE€ sABABA 3a TAX OaHBYHHUAT IUIATCLl B
CbOTBCTHATA HOPUCAUKIHNA, U TO TOraBa M CaMO TOraBa, KOraTo APYXKCCTBOTO MMa 3dKOHHO IIpaBO Ja
H3BBPIIBA WK ITOJTydaBa HETHU IVIalllaHUA Ha TCKYIIU JaHBYHU 3aIbJDKCHUA UKW B3EMaHUA 10 JaHBbK BbPXY

a0xoJaa.

2.28. Ilpasumencmeenu punancupanus

[IpaButencrBeHOTO (PUHAHCHMpaHE WPEIACTABIsABA pa3iuyHU (OPMU Ha TPEAOCTaBIHE Ha
0e3BBb3ME3THN CpelICcTBA OT JbpXkaBaTa (MECTHM W UEHTPATHH OpPraHW W WHCTHTYINH) W/HIH

MEXKyIPABUTEIICTBEHU CIIOPA3YMEHHUsS U OpTraHU3allHH.

[MpaBuTencrBenuTe puHaHCHpaHHS (OOIMHCKH, IbPKABHU M MEKYHAPOTHN HHCTUTYIIUH, BKIL. TIO
pena Ha uznon3BaHe Ha EBponeiickure GoHAOBE U MPOrpaMu) ce NpU3HaBaT IbPBOHAYAIHO KaTO OTCPOYCH
noxox (puHaHcupaHe), KOraTto € HajMile pa3yMHa CUTYpPHOCT, 4e To Ie ObJe momydeHo oT ['pymnara, u ye

Tocjeanara € Cria3ujia U cras3Ba yCJIOBUATA U USUCKBaHUATA 110 JAPEHUCTO.

[TpaBuTencrBeHo prHAHCHpPaHE, CBBP3aHO C KOMIICHCHPAHE Ha HAPaBEHU Pa3XO/H, Ce MIPU3HABA B
TEKyLIUTe me4ajaOu u 3aryOum Ha cucTeMaTHyHa 0a3a 3a ChILMS IMEPUOJ, IpPe3 KOWTO ca NPU3HATH U

pasxojmre.

[MpaBuTencrBeHo (QuHaHCHMpaHEe, CBBP3aHO C KOMIICHCHpaHE HAa HMHBECTHLUOHHH pPa3Xxonu 3a
npunoOvBaHe HA aKTHB, CE TPU3HABA B TEKYIIUTE MTEYaION 1 3aryOr Ha CHCTeMaTHYHa 0a3a 3a mMemus IEproT
Ha TI0JIe3eH JKUBOT Ha aKTHBa, OOMYalHO MPONOPLMOHAIHO Ha pa3Mepa Ha NpH3HATaTa B pa3XoquTe

aMOpTHU3anuys.

2.29. Hemna neuanéa unu 3a2y6a Ha akyus

OcHoBHaTa HeTHa reyanda Win 3aryda Ha akI[us ce H34MCIIsiBa KaTo Ce pa3/ielid HeTHA Tiedanoa witu
3aryba 3a mepHojAa, MOJeXalla Ha paslpeleieHne MEXOy aKIMOHEepUTe Ha JApPYKECTBOTO-MaiKa,
MIPUTEXKATEITN HA OOMKHOBEHH aKIIMH, HA CPETHO-TIPETErIeHUs] Opoil Ha AbpiKaHUTe OOMKHOBEHH aKIUH 32

nepuosa.

CpeHO-TIpETerICHUAT OpOod aKIMKM TPEJCTaBIsABa OpPOAT HA JbPKAHUTE OOMKHOBEHHM aKIUU B
HAYaI0TO Ha MIEPHOIa, KOPUTUPAH ¢ OpOs Ha 00PATHO N3KYNICHUTE OOMKHOBEHH aKIIMU M HA HOBOU3/Ia/ICHUTE

TaKHBa Mpe3 Mepro/ia, YMHOXKEH 110 CPEIHO-BpEMEBUs (hakTop.

To3u daxTop n3passiea Opost Ha JTHUTE, IPe3 KOUTO KOHKPETHUTE aKIIUK ca OWIIN JIbPKAHU, CIIPSIMO

o0mrs Opoit Ha THUTE TIPe3 TIEpHoa.

HpI/I Kanurajiu3anud, 60HyC EMHUCHA WU pasaCIAHE, 6p0$[T Ha OOMKHOBEHHUTE aKIIM1M, KOUTO Ca B
06p’BH_[eHI/IC J0 aaraTra Ha TOBa C’B6I/ITI/I€, CC KOpUTrurpa, 3a a CC OTpa3u MMpornopuruoHajIHaTa IpoMsHa B 6p0}l
Ha OOMKHOBEHHUTE aKIIN1 B o6meeHHe TakKa, CaKal CHOHUTHETO Ce € CJIYYMJIO B HAYAJIOTO Ha NPEACTaBCHUA

Hal-paHEH NepHOoJ,.
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Herna neyanba wiu 3ary0a Ha aklidy ¢ HAMajeHa CTOMHOCT C€ M3YMCIIsBA, Thil KaTO UMa U3daJICHU

MOTEHI[MAIHU aKI[UU C HaMaJIeHA CTOMHOCT (BapaHTH) OT APY>KECTBOTO MakKa.

Hernara newan6a wim 3ary0a Ha akiusi ¢ HaMajeHa CTOWHOCT C€ M3YHUCIIABA KaTo Mevandara Wiu
3ary0ata 3a mepuojia, OTHACSIIA Ce KbM MPHUTEXATEITUTe Ha OOMKHOBEHH aKIIMU Ha JPYKECTBOTO-Maiika 1
CpeIHOIpeTerNIcHUs: Opoii Ha Ibp)KaHUTe OOMKHOBEHH aKIIMH 32 MIEPHO/Ia CE KOPUTHPAT C eheKTa OT BCUUKH

OTCHIIMAaJTHU OOMKHOBEHU AaKIIMH C HaMaJICHa CTOﬁHOCT, KOHNTO C€ CBCTOAT OT BapaHTH.

IloTrennmmanuuTe OOMKHOBEHU AKOOUM Ca HACOYCHU CpEIly HaMallIBaHETO Ha CyMaTa Ha HETHATa
rneyaaba Ha aAKIusA, KOratTo KOHBEPTUPAHCTO UM B OOMKHOBEHU aKINn ou YBCJIHMYWIIO HETHATA rmeyagba Ha

Ak WM OM HaMaJIWJIOo 3aryOHUTe Ha aKI¥sl OT MPOIBIDKABAIIN OONYaliHU IEHHOCTH.

OHHI/II/ITC 1 BapaHTUTC Ca C HaMaJldBallla CTOMHOCT €MHCTBEHO KOraTo cpeaHarTa nasapHa LicHa Ha
OOMKHOBEHUTE AKIOHMU 3a I€pUoJa Ha/IBUIIaBa IEHATA IIPH YIIPpaXHABAaHEC Ha OIIIUUTE UJIW BapaHTUTE (T.e. TC
reaepupar r[eqaﬂ6a). OtueTeHHUTE B nopeaviiHy  nepuoau rnmeyaaou Ha aKnusa HE C€ KOopurupar

PETPOCIIEKTUBHO, 3a J1a OTPA3AT IIPOMEHHUTE B ICHUTE HA OOMKHOBEHUTE aKIINH.

Hernara mewyan6a nim 3ary0a Ha akiusi ¢ HamalleHa CTOMHOCT ce (opMupa Ha 0a3a W3YUCIIeHATa

OCHOBHA HeTHa Tevasba Wim 3aryda Ha akius, KOpUrupaHa KakTo Clie/iBa:

(a) meyanbara way 3arydara 3a mepuojia, OTHACSIIA ce KbM MPUTEKATEINTE HA OOMKHOBEHH AKITUH
Ha JPYKECTBOTO-MaliKka, C€ yYBEJIU4aBa ChC CyMaTa Ha JUBUIACHTUTE M JIMXBHUTE CJIE]] JaHBYHO OOJIaraHe,
NPU3HATH B IIEPHO/Ia BHB BPB3Ka C IOTEHINATHATE OOMKHOBEHH aKIMU C HaMaJIeHa CTOMHOCT, U Ce KOpUTupa
C BCUYKH OCTaHaJIM IIPOMCHHU B IPHUXOJUTE WJIN Pa3XOaUTE, KOUTO 6I/IX3 MOTIJIM Ja Bb3HUKHAT B PE3YJITAT OT

KOHBEPTUPAHETO HA NOTCHIUAIHA OOMKHOBCHU aKIIM1u ¢ HaMaJICHa CTOﬁHOCT; n

(6) cpemHoMIpeTereHuAT Opoli Ha OOMKHOBEHHUTE aKIMK B oOpallieHue pe3 Meproa ce yBelndaBa
ChC CPEIHOIPETErTICHUS OPOii Ha TOIBJIHUTSITHUTE OOMKHOBEHHU aKI[MK, KOUTO OMXa OWJTU B O0OpallicHUE IPU

KOHBEPTUPAHE HA BCUYKHU IMMOTCHIUAJITHU OOMKHOBEHU aKIIMH C HaMajeHa CTOMHOCT.

2.30. Cecmenmno omuumarne

prnaTa HHCHTHq)HHHpa CBOHUTC OTYCTHHU CCTMCHTH K OIIOBCCTSABA I/IH(i)OpMaI_[I/ISI IO CEIrMCHTHU B
CHbOTBCTCTBUC C OpraHrn3allMOHHAaTa U OTYCTHA CTPYKTYypa, U310JI3BaHa OT PbKOBOACTBOTO HAa APYKECTBOTO-
Maika 3a TCKYIIO O6I]_IO HaGJ’IIOI[eHHe " yIpaBJICHUC Ha rpylnara u HEHHHUTE KOMIIOHCHTH. OHepaTI/IBHI/ITe
CETMCHTH Ca KOMIIOHCHTH Ha 6M3Heca, KOHUTO C€ OLC€HABAT PEAOBHO OT KIIIOYOBUTC YJIICHOBEC Ha
PBKOBOACTBOTO, B3CMaAlllM OICPATHUBHU PCHICHHUA - KaTO CC H3IO0JI3Ba (1)I/IH8.HCOB8, U oneparuBHa
I/IH(i)OpMaHI/IH, H3roTBE€HAa KOHKPETHO 3a CETMEHTA, 3a LCJIUTC Ha TCKYUIOTO Ha6HIOI[eHI/Ie H OLICHABAHC Ha

pe3yaTaTuTe OT AEHHOCTTA (M3IIBJIHEHUETO) U paslpeesieHHeTo Ha pecypeure Ha [ 'pynara.

OnepaTuBHUTE CerMEHTH Ha ['pymnara Tekylno ce HaONIOJaBaT M HAMpaBJIABAT MOOT/CIHO, KATO
BCCKH OIEPAaTHBEH CETMEHT MPE/CTaBIIsiBA OT/Ie/IHA OM3HEC 00JIaCT, KOSATO € HOCUTEN Ha pa3iuuHu OM3HEC
MoJi3u ¥ puckoBe. ONEPaTUBHUTE CETMEHTHUTE, TI0 KOMTO PHKOBOJICTBOTO Ha ['pymnarta HabmoaBa, n3MepBa
Y KOHTPOJIMPA PUCKOBETE U Bb3BPBIIAEMOCTTA 32 Hesl ca 000COOEHH CIOpel OCHOBHUTE OM3HEC JICHHOCTH,

HU3BBPIIBAHU C (bapMaL[eBTI/I‘IHI/ITe MNPpOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U ThbPIrOBHA.

Plnqbopmauu;l no onepamueéHu ce2menmu
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I'pymara n3mon3Ba euH H3MEPHUTEN - OpyTEH Mapik (rmeuanbda) MmpH OIEHSIBAHETO HA PE3yITaTUTE B
ONEPaTHBHHUTE CETMEHTH U 3a PA3MPEACITHETO Ha PECYPCH MEX Ty TaxX. Toi (Ts1) ce ompenenst Kato pa3iuka

MEXIAY CETMCHTHHUTE MPUXOAU U CCTMEHTHUTE pa3Xoau, NPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHHUTE aKTHBH, TACHBH, PECTIEKTUBHO ITPUXOIH, Pa3XOJIU U PE3YJITATH BKIFOUBAT T€3H, KOUTO
ca ¥ Morar Ja ObJat JUPEKTHO OTHOCUMHU KbM ChOTBETHHS CETMEHT, KAKTO M TAKWBa, KOUTO MOTaT Ja ObaaT
pasmpeneneHd Ha pa3yMHa 0aza, BKII. MexaycerMeHTHH. OOMYaifHO TOBa ca: a) 3a MPUXOANTE - MPOHAAKOH
Ha TPOJAYKIUS M CTOKH; 0) 32 pPa3XOJWUTE - 32 OCHOBHH CypOBHHHM M MaTe€pHalld, 32 aMOPTU3allUu U 3a
BB3HATPAXKICHUITA HA MPOU3BOJCTBEHUS MMEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTUBUTE - UMOTH, MAIlIMHU U ChOPBHKCHUS, MATEPHATHH 3aIlacy, B3eMaHUS OT CBBP3aHU MPEIIPUSATHS,
THPTOBCKH B3€MaHUs M IAPUYHU CPEJICTBA U MAPHYHH €KBUBAJICHTH; T) 32 MMACHBUTE — TEKYIIIH 33bDKCHHS
KbM TIEPCOHANA W 3a COIMAIIHOTO OCHUTYpsBaHE, 3aJbJDKCHUS KbM CBBP3aHU TMPESANPHUITHS, THPrOBCKU

3aIb/DKCHIS ¥ OAHKOBH 3a¢MH 3a TUPEKTHO (PMHAHCHpPAHE (IBITOCPOIHH U KPATKOCPOUHH).

KanuranoBute pa3xou (MHBECTHIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYUMH PAa3X0Jd, U3BbPIICHH
pe3 Meproa 3a Npuao0uBaHe WM U3TPaXKIaHe Ha CEKTOPHU HETEKYIIM aKTHBH, KOUTO C€ OYaKBa /1a Obaat

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pymara ympaBnsBa HMHBECTHUIIMMTE B II€HHM KHHMXKA, OIpPEIECIIEHH TBPTOBCKU pa3ueTH MU
MPEeNOCTaBeHUTE (PMHAHCOBU PECYPCH, KAKTO U JaHBLUTE HAa TPYHOBO HUBO M OTIEIHO IPY>KECTBO, HO TE HE

Ce pasmpeeNsiT Ha CeTMEHTHO HUBO.

Pesynrartute oT NEeHHOCTH, KOUTO C€ CUMTAT 3a CIydyailHM CHPSMO OCHOBHHUTE THUIIOBE OIEpariiu
(meitnoctn) Ha ['pymaTa, KakTo W HepaslpeAesieMUTe NMPUXOIH, Pa3XOdH, MACHBU U aKTHUBH, CE OTUUTAT

OTIEIHO B MO3UIHMSA ,,00111 Ha HUBO ['pyma”.

Te3n cymMu 1O MPUHIWI BKIFOYBAT: IPYTH AOXOAHW OT JAEHHOCTTa OCBEH aKO HE MPOHM3THYAT OT
JIEHHOCTTa HAa KOHKPETEH CETMEHT, aIMUHUCTPATUBHY PA3X0I, TUXBCHHU MIPUXOAH U Pa3X0/IU, peaTu3upaHu
Y HEepealu3nupaHy Mevyaaon u 3aryOu OT CHIEJNKHU C BATyTa M MHBECTUIIUHN, HHBECTUIIUH B APYTH JIPYKECTBA,
JIpPYTH B3EMaHUS, pa3deTH IO JaHBIM, MPOU3BOJCTBEHO W aIMUHUCTPATHBHO OOOpyABaHE C OOIIO

npeaHa3sHa4YCHUC.

MexaycerMeHTHUTEe TpaHc(epu: NPUXOAWTE Ha CErMEHTUTE, pPa3XOJUTe Ha CErMEHTUTE H
pe3yATaTUTE Ha CETMEHTHUTE BKIIIOYBAT BETPEIIHU TpaHChepu Mex 1y OuzHec cermeHTH. Te3u Tpancepu ca
OTYETEHU 110 KOHKYPEHTHU Ia3apHU LI€HU, HAYNUCISABAHU HA HECBBP3aHU KIIMEHTH 3a CXOJHU CTOKH, U ca

CJIIMMUHHUPAHN Ha HUBO KOHCOJIMUPaH (l)I/IHaHCOB OTYCT.

HHBeCTI/ILII/II/ITe B CbBMCCTHH U aACOLMHPAHU APYKECTBA, OTUUTAHHU IO METOAAa Ha CcOOCTBEHHS
KarnuTall, Ca U3KJIFOUYCHHU OT aKTUBUTEC 110 CEIMEHTU U TPUXOJUTE 110 CETMEHTH. Teca mpeaACTaBCHU KaTo 4acT
b

OT HEPA3MNpPEACIACMHUTC AKTUBU, a JOXOABT OT TAX € IPEACTABEH B CTaTHATA ’ neqaﬂ61/1/(3ary6n) oT

CHBMECTHHU U aCOIIMHUPAHU JPYKECTBA, HETHO .

prmzanama CUEMOB00HA NOJIUMUKA 30 OMYUMAHEMO HO cezvwenmu, ce ocHoeaea Ha masu,

usnojizeana om prnama 3a uzecomesine Ha ny611utmume Il omyemu no 3aKoH.

Jombmaurtenno, 'pynara onoBectsBa nHGOpMAIHs OTHOCHO Ba)KHH KJIMEHTH, KOTaTO CTOHHOCTTA
Ha peajln3upaHuTe NPUXOIM OT BCEKM KIHMEHT npeBumana 10 % oT oOmara cyma Ha KOHCOJIMAWPAHUTE

NpUXOAM OT JieHocTTa Ha ['pymnara.
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2.31. Oyenaeane no cnpasedausa cmoiHocm

Hsxou oT akTHBHTE M MaCHBUTE HA prnaTa CC OLICHABAT U IPCACTABAT H/WIIM CaMO OTIOBECTSIBAT IO

CIpaBe/IMBa CTOWHOCT 32 IEJIUTE Ha (JMHAHCOBOTO OTYMTaHe. TakuBa ca:

a). Ha TmoOBTapsania ce (exeromHa) 0a3za — Opyeu Owl2OCPOUHU KANUMANO8U UHBECHMUYUL,

UHBECMUYUOHHUME UMOMmU, npedocma@eHu U nojy4eHu banxosu zaemu u 3aemu Ha/om mpemu Juya,
onpedeﬂeﬂu mvpeco6CKU U ()pyeu B3eMAHUA U 3a()bﬂ9fC€Hu}Z, 63eMAHUSL U 3A0BANCEHUSL NO qbuHchoe JU3UHS, U

Opyeu ©) Ha HemoBTapsma ce (mepuonndHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € [IeHaTa, KOSITO Ou Omiia moify4yeHa py Mpojak0aTa Ha TaJieH aKTUB HITH
IJIaTeHA MPH MPEXBBPIISIHETO HA MACUB B OOMYaliHA CJCIIKA MEXKIY HE3aBHCUMH MMa3apHH YYaCTHHUIU Ha
narata Ha orleHsBaHeTo. CrpaBe/iiiBaTa CTOWHOCT € U3XOIAIIIA IIeHA U ce 0a3upa Ha MPE/IOI0KEHUETO, Ue
oreparysITa mo npojaxoara Ie ce peali3upa WM Ha OCHOBHHS Ma3ap 3a TO3W aKTUB WIH MACHB, WIH B
cllydail Ha JTUTIca Ha OCHOBEH Ta3ap — Ha HAW-W3TrOIHUS Ma3ap 3a aKTHBA WK nacuBa. Kakto onpeneneHusT
KaTo OCHOBEH, Taka M Hal-M3rOJHUAT Ma3ap ca TaKWBa Ia3apd, 1O KOUTO jApyxkecTBata oT ['pymara

3abJIDKUTCIIHO UMAT JOCTBII.

W3mepBaHeTo Ha cIipaBeljuBaTa CTOWHOCT C€ IPaBU OT IO3MLMATA HA MPEINOJIOKEHHUATA U
MpeLeHKUTe, KOUTO OMXa HANpaBWIIM MOTCHIMATHHUTE Ma3apHU YYACTHUIM KOrato Te Ouxa ompeaessuin
LIeHaTa Ha ChOTBETHHS aKTHB WJIM I1aCUB, KaTO CE JOIyCKa, uye Te Omxa AEHCTBaNM 3a IOCTUTaHE Ha Haii-

)106pa CTOIIaHCKA U3roJa OT HEro 3a TiX.

ITpu u3MepBaHeTo HA CHpaBeAIMBaTa CTOMHOCT HAa HEUHAHCOBU AKTUBH BUHATU U3XOAHATA TOYKA
€ MPEeIOI0KEHNETO KakBO OM OMJIO 32 Ma3zapHUTE YYaCTHUIW Hal-TOOPOTO M Hal-eEeKTHBHO BBH3MOXKHO

U3II0JI3BAHC Ha HaaCHUA aKTHUB.

I'pynara npunara pasiMdHU OLEHBYHM TEXHHUKH, KOMTO OMxa OWIM MOIXOAALIM CIPSIMO
cnennguKaTa Ha CbOTBETHUTE YCIOBUS, U 32 KOUTO pasIoJiara ¢ IocTaTb4Ha 0a3a OT BXOJSIIM JJAHHHU, KaTo
ce CTpeMH Jia U3M0JI3Ba B MAKCUMaJIHa CTETeH HAIMYHATA MyOJIMyHO HabromaeMa HH(opManys 1 pecil. —
Jla MUIHIMH3Hpa W3IM0JI3BaHeTo Ha HeHabmronaemMa nHdopmanums. Ts n3nomn3sa U TpUTe AOMYCTHMH MTOJIX0/1a,
nasapHust, NPUXoOHUs U pasxoonus n00xo0, KaTo Hail-4ecTo MpuiiaraHnTe OLEHbYHH TEXHUKH Cca AUPEKTHU
W/WIIN KOPUTUPaHU KOTUPAHU MA3apHU IICHH, Ta3apHH aHAJIO3H U JUCKOHTHPAHU MapUYHH MTOTOIH, BKJI. Ha

0aza KaluTaJInu3upaH J0X04 OT HACM.

CnpaBezmnBaTa CTOMHOCT Ha BCHUYKH aKTHBH U ImaCcuBH, KOUTO C€ OLCHABAT W/WIIA OITIOBECTSIBAT B
KOHCOJIMAUPAHUA (I)I/IHaHCOB OTHYCT IO CIipaBEAJINBa CTOfIHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

liepapxus Ha CIIPABEMJIMBATE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kotupanu (HekopurupaHu) ma3zapHd LIEHH Ha aKTHBEH Ma3ap 3a HIECHTHYHU
aKTHBHU WV TIaCHBH;

. Huso 2 — OueHbYHM TEXHMKH, MPU KOWUTO CE€ M3MOI3BAT BXOMASIIM JaHHH, KOUTO ca
pa3iIuYHU OT JAUPEKTHO KOTHUPAHU IIEHH, HO Ca TPSKO WM KOCBEHO MOCTBHITHH 3a HAONIOJEHHUE, BKIL.
KOTaTO KOTUPAHUTE [ICHU ca 00EKT Ha ONpeAEIeHN KOPEKIINHU; 1

. HuBo 3 — OueHpuHM TEXHUKH, MPH KOWTO C€ M3MOI3BAT BXOIAIIM JTAHHH, KOWTO B

3HaYUTC/IIHATA CH 4acCT Ca HeHaGHIO,ZIaeMI/I.
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3a Te3W aKTWUBU W TMACUBHU, KOMTO CE€ OIEHABAT IO CIPABEINBAa CTOMHOCT B KOHCOJHUAUPAHHS
(hmHAHCOB OTYET Ha MoBTapsieMa 0a3a, [ pymara npaBu mpeieHKa KbM JlaTaTa Ha BCEKU KOHCOJIUIAUPAH OTYET
Jany € HeooxoauM Tpancdep B HUBaTa Ha HepapXus Ha CTIpaBeiTUBaTa CTOWHOCT Ha JJa/IeH aKTHB WY ITacUB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JaTa BXOJAIIN JaHHU.

LlenTpanu3npaHo, B JPY>KECTBOTO-Maiika ca pa3pabOTeHH BBTPEIIHU MpaBWia W MPOLEAYPU IO
M3MEPBAHETO Ha CIpaBeINBaTa CTOMHOCT Ha Pa3INYHUTE BUIOBE aKTUBU U NTACHBHU. 3a LIEITA € OIPEACICHO
CIELHAIIHO JIMIIE TI0 OILICHKUTE Ha MOJYMHEHNE HA (PMHAHCOBHS AUPEKTOp Ha ['pymaTta, KOeTo OpraHu3upa
OCBILECTBSIBAHETO Ha LENUs OLEHbYEH IPOLEC, BKJI. KOOPIAMHUPa M HabiogaBa paboTara Ha BBHIIHUTE

OLICHUTEH.

I'pymara w3mnon3Ba ekcHepTH3aTa Ha BBHINIHU JIMIICH3UPAHW OICHUTEIM 3a OMpPEICNsHe Ha
CIPaBEUIMBUTE CTOHHOCTH HA CICAHUTE aKTHUBH U TACUBH: OpyeU ObleOCPOYHU KANUMAN08U UHEECIUYUU
Huso 2 u HuBo 3, ungecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
N300pbT Ha TakuBa OIICHUTENIM C€ INpaBH Ha TOAMIIHA 0a3a, KaTo Ce W3IMOJI3BAT CICAHHUTE KPUTCPHUU:
Mpuiarand npo)eCHOHATHN CTAaHIAPTH, TPO(ECHOHATICH OMTUT W TIO3HAHMS; PEITyTaIlUsl U Tla3apeH CTaTycC.
[MepuoauuHo ce mpereHsBa HEOOXOAUMOCTTA OT POTALMs HA BHHIIHHUTE OICHUTEIN — Ha BCEKH TPHU-TICT
rofuHu. [IpHIokeHUeTo Ha OICHBYHHUTE TOAXOAM U TEXHHKH, KAKTO M W3MOI3BAHUTE BXOJAINU JIAHHU 32
BCEGKM Cllyuyali Ha W3MEPBaHE Ha CIIPaBEeIIMBa CTONMHOCT, ca OOCKT Ha 3aIbJKHUTEIHO OO0CHXKIaHE U
KOOPJMHHUPAHE MEXKIY BHHIIHUTE CKCIEPTH-ONICHUTENN U CHCIHUATHO ONPEACICHOTO JIUIIEC MO OICHKHTE,
KaKTO Y MPUEMAHETO Ha U3JaBAaHHUTE OLICHUTEIICKU JOKJIAJU — OCOOCHO IO OTHOIICHUE HA CHIICCTBCHHUTE

MPEAIONIOKEHHS U KpalHUTE 3aKJIFOYCHUS U NPEAJIOKCHUS 3a pa3Mepa Ha CIIpaBeyIuBaTa CTOMHOCT.

OuHATHUTE OIEHKHM Ha CIpaBeIMBaTa CTOWHOCT TOJUIeXaT Ha omoOpeHne OT (DUHAHCOBHSA
JTUPEKTOP W/WIM TJaBeH CYCTOBOJUTEIN, H3IMBIHUTCIHMS 1uUpekTop M CbBeTa Ha JUPEKTOPUTE Ha

CHOTBETHOTO APYXKECTBO U (PUHAHCOBUS TUPEKTOp Ha [ pymara.

Ha narara Ha Bceku (pUHAHCOB OTYET CHOOpPA3HO TPyMOBaTa CYETOBOAHA IMOJMTHKA CHEIUATHO
OTIPEICICHOTO JIMIIE MO OICHKUTE NpaBW OOIl aHAW3 Ha NpPEIBAPUTEIHO ChOpaHa wHMoOpMaIus 3a
ABHXKCHUETO B CTOMHOCTHUTE HAa aKTUBHUTE U MACUBUTE Ha ApyKeCTBara OT prHaTa, KOUTO IIOJJICI)KAT Ha
OLICHKA MJTH OTMIOBECTSBAHE 110 CIPABEUINBA CTOMHOCT, 3a THIA HAJTMYHK JJAHHU U BE3MOXXHUTE (HaKTOPH 32
HaOJII0[aBaHKUTE TIPOMEHH, U Npejsiara 3a ojo0peHue npen GUHAHCOBHS JUPEKTOP TOAX0/1a 3a U3MEPBaHEe
Ha CTPaBEJUIMBUTE CTOMHOCTH HAa ChOTBETHHUTE aKTHBU U MACHBH KbM Ta3u jaata. [Ipu He0OXO0AUMOCT TOBa

CC KOHCYJITHPA U3PUYHO C U3IOJI3BBAHUTE BbHIIHN OUCHUTCIIN.

Pe3yJ'ITaTI/ITe OT OUCHBYHUSA MPOLCC HAa USMEPBAHE HA CIIpaBCJjiMBaTa CTOMHOCT ce npeaCTaBAT Ha
OAWUTHUA KOMUTCT U Ha HCE3aBUCUMUTEC OJUTOPU Ha CBOTBCTHHUTC JAPYXKECTBA, KAKTO U Ha CI)I/IHaHCOBI/IH

JIMPEKTOp M HEe3aBUCUMUTE oauTOpHU Ha ['pynara.

3a LCJINTE HA OIMMOBCCTABAHUATA HA CIIpaBEAJIMBATa CTOfIHOCT, prnaTa € omnpceaciniia CbOTBETHUTC
CH aKTHBM M IIacCMBM Ha 0a3a TsAXHaTa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU W PUCKOBEC, KAKTO U Ha

ﬁepapXH‘-IHOTO HUBO Ha CIIpaBCJInBaTa CTOMHOCT.

2.32. Ilpeuenku om onpedenawj0 3Ha4eHUe HPU RPUNA2AHE CHEMOBOOHAMA NOJIUMUKA HA

I'pynama. Knwouoeu npuonusumennu oyenKu u npeonoi0HceHus ¢ 6UCOKA HeCUZyPpHOCHL.

Ilpuxoou om 00z060pu ¢ Kiuenmu
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IIpm mnpusHaBaHE Ha MPHUXOIUTE W H3TOTBSIHE HA KOHCONHUIUPAHUTE (PUHAHCOBH OTYETH
PBHKOBOJICTBOTO TPAaBU PA3IMYHU MPEICHKH, MPUOIU3UTESIIHU OIICHKH U IMPEIIONI0KEHUS, KOUTO OKa3Bat
BIUSTHUE BBPXY OTUETEHUTE MPUXOAM, PA3XOIH, aKTHBH U MACHBH IO JOTOBOPH M CHOTBETCTBAIIUTE MM

OIIOBCCTsBaHMUA.

B PE3YJTAT HAa HCCUT'YPHOCTTA IO OTHOIICHUC HAa TE3U MPCATIOJIOKCHUA U HpI/I6J'II/I3I/ITeHHI/I OLICHKU,
€ BB3MOXXHO Jia Bb3HHKHAT CBHINCCTBCHHU KOPEKIHWH B OajaHcoBaTa CTOMHOCT Ha 3aCETHATHTE aKTHBH U

I1aCuBHU B 6’bﬂeﬂle, U PCCII. OTYECTCHUTE PAa3X0qUu U MPUXOOH.

KitrouoBHTE MPEICHKN W MPEATIOJIOKEHUS, KOUTO OKa3BaT CHINECTBCHO BIUSHUE BHPXY pa3Mepa H
CpOKa 3a TIpU3HABaHE HAa MPUXOJNUTE OT JOTOBOPH C KIIMECHTH Ca CBBP3aHU C ONPEACITHETO HA MOMEHTA BbB
BPEMETO, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B JIOTOBOPA C KIUCHTA MPOYKIIHSI, CTOKH U/WIH YCIYTH Ce
MPEXBHPJIS HAa KIIMCHTA U OI[CHKAaTa Ha MPOMEHIIMBOTO Bb3HATPAXKICHUE 32 BPHATH CTOKU U padaTu 3a 00eM
(IIpunooicenue Ne 2.6.1.)

Oueuka Ha cnpaeednueama CHIOUIHOCI HA KANUMAJ106U UHeecmuyuu

Koraro cmpaBennnBaTa CTOMHOCT Ha KalWTaJIOBUTE WHBECTHIIMH, OTYETEHH B OT4YETa 3a
(hMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJe MoTydeHa Ha 0a3a KOTUPAHH LICHU Ha aKTUBHU I1a3apH, TAXHATA
CIpaBelIMBa CTOMHOCT c€ OIpefels upe3 U3IO0I3BaHE HAa JAPYI'M OLEHBYHU MOJEIM U TEXHUKH,
BKJIIOYMUTEIIHO MOJIeNla Ha AUCKOHTUPAHUTE NApUYHU NMOTOLHM. M3non3BanaTta Bxosma nHGopManus B Te3U
MOJIeNIU ce chOupa OT HaOJII0JaBaHu Ma3apy, KbAETO TOBA € Bb3MOXKHO, HO KOTaTO TOBa HE MOXe Jla ObJe
HaIpaBeHO, 3a OIpPEICTHETO Ha CHPAaBEAIMBHUTE CTOHHOCTU MpEIIoara MpUIOKEHUETO Ha ONpeAesicHa
CTeTIeH Ha MpeleHKa. TakaBa MpeleHKa BKII0YBa Pa3riieKIaHeTo, aHaIu3a U OLIEHKaTa 33 BXOAALIUTE TaHHU
KaTo HaIpuMep, 3a JUKBHICH PHUCK, KPEIUTEH PUCK M BOJIATHIHOCT. [IpoMeHuTe B mpeamnonoxeHusTa 3a
Te3u (aKTOPH MOTaT J1a OBJIHSAT BbPXY pa3Mepa Ha OTYeTeHaTa CIpaBe/IinBa CTOWHOCT Ha (rHAHCOBHUTE

HHCTPYMEHTH.

H3uucnenue na ouaxeanu ermtmnu 3azy6u 3a npedocmaeenu 3aemu u capanuyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napudHu eKeuesajileHmu

W3mepBaHeTo Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a (PMHAHCOBH aKTHUBH, OTYMTAHH M0 aMOPTHU3UPaHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHHS U aKTUBH 110 JOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPHUYHH
€KBUBAJICHTH), KAKTO U 3a MIPEJOCTaBeHN (PMHAHCOBU TapaHINK € 00JIACT, KOSITO U3UCKBA M3IOJI3BAHETO HA
KOMIUJICKCHH MOJENM M CBIIECTBEHH MPEINOJI0KEHHUs 3a ObJEIM MKOHOMUYECKH YCIOBHS U KPEIUTHO
MOBEICHWE Ha KJIMEHTH W JIBKHALM (HaIpuMep BEpOSTHOCTTAa KOHTPAreHTHTE [a HE H3MBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIINUTE OT TAX 3ary6n).

3a mpuIaraHeTo Ha TE3W M3WUCKBAaHUS PBKOBOJACTBOTO Ha I'pymara mpaBu penuna ChbIIECTBEHH
MPELeHKH, KaTo: a) ONpeJielisiHe Ha KPUTEPHH 3a WACHTH(UIpaHE U OIICHKA HA 3HAYUTEIIHO YBEIHUCHUE HA
KpeIuTHHS pUCK; 0) M300p Ha MOIXOAALIM MOAEIH M NPEAINOJIOKEHHS 3a U3MEpBaHE Ha OYaKBAHHUTE
KpeIuTHH 3aryou; B) GopMHpaHEe Ha TPYIH OT CXOJHH (UHAHCOBU aKTHBU (MOPTQEin) 3a HeNuTe Ha

HU3MCPBAHCTO HA OYAKBAHUTEC KPCAUTHHU 331"y6I/I;

I‘) YCTaHOBSABAaHE M OICHKA 3a 3aBUCHUMOCTTA MCXKAY UCTOPHUUYCCKHUTE IMPOLCHTU HA IPOCPOUYUC U
MOBCACHUCTO Ha ONPCACIICHU MAKPOIOKa3aTCiiku, 3a Aa CC OTpasiaT e(beKTHTe OT HNPOTHO3UTEC 3a TC3U

MaKpOITOKa3aTesy B ObJIEIIe MpY U3YUCICHUATa HA OYaKBAaHUTE KPeAUTHH 3aryou. (IIpunoocenue Ne 43).
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3a mvpeco6CcKUume 63eMAarusd, 6KJj1. on Cevbp3arnu auya

I'pynara u3mon3Ba MaTpuUIK 3a MPOBHU3HMH 32 M3YHCICHHETO Ha OYaKBAaHUTE KPETUTHH 3aryOd OT
THPrOBCKUTE B3eMaHHs M aKTHBHTE MO JoroBop. [IpolieHTHTE Ha NpPOBU3MMTE ce Oa3upar Ha JIHHUTE
MPOCPOYHE 3a TPYNU OT Pa3INYHU KIMEHTCKHA CeTMEeHTH (TOpT(dhEensn), KONTO WMaT CXOJHH MOJIENH Ha

3ary0a (THIT KJIMEHT KaTo CEKTOD).

Bcesika MaTpuIia 3a mpoBU3UK ITBPBOHAYAIHO CE OCHOBABa Ha JICTAHIHA UCTOPUYSCKU HAOIIIOICHUS
3a TIPOIIEHTH Ha HECHOUPAEMOCT Ha B3eMaHUTA Ha Jpy)KecTBaTta oT | pymnara i IBHKEHHETO Ha B3EMaHHSTA
o rpymnu npocpouus. OOMUaliHO ce U3MO0A3BaT UCTOPUICCKH TJAHHU MTOHE 32 TPY TOJUHH CIIPSAMO JaTaTa Ha
(¢mHaHcOBHA oT4eT. [lombNHHUTENHO MaTpuIlaTa ce KajaumOpupa Taka, Y€ Ja KOPHTHpa HCTOPHYECKH
YCTAaHOBCHHUTE 3aBUCHMOCTUA 33 KPEAMTHUTE 3aryOM C TPOTHO3HATa WH(GOpPMAIUs, H3MON3BAHKUA U
BEPOSITHOCTHU CIICHApUU. AKO C€ O4YakBa JaJICHU MPOTHO3HU UKOHOMUYECKH YCIOBHS, U3MEPEHU Upe3
OTIpe/IeTICHN MaKpOITOKa3aTelld /1a ce BIIOMIAT WU MOJOOpAT Ipe3 cienBaiiara TOAWHA, KOETO MOXeE Ja
JIOBEJIC JO YCTAHOBEHO KOPETAIMOHHO YBEIHMYCHHE Ha MPOCPOUMATA B JANCHUSA CEKTOp (TUI KIIHUEHT),
HMCTOPUYECKHUTE TMPOIEHTH Ha HEW3IThIHEHHE ce KopurupaT. KbM Bcska oTUeTHa nata HaOMIOJaBaHHTE
HMCTOPUYCCKH TPOILICHTH HAa HEM3IBJIHEHHE CE aKTyalM3HpaT W CE OTYUTAT CPEKTUTEC OT MPOMEHHUTE B

IIPOTHO3HUTC OLICHKU.

OneHkara Ha CbOTHOLIEHHUETO MEXIy HAOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3IIbJIHEHHE,
MPOTHO3HUTE MKOHOMUYECKH YCIOBUS M OYaKBaHUTE KPEIUTHH 3aryOH € ChIIECTBEHAa CUYCTOBOIHA OIICHKA.
CrolfHOCTTa Ha OYaKBAaHWTE KPEOUTHU 3aryOuW € JyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa M
MPOTHO3HUTE ycoBuUs. VcTopuuecknTe KpeOuTHU 3aryOm Ha ['pymara W NMPOrHO3ZHUTE WKOHOMHYECKH

YCIIOBHS MOTaT Jia c€ OTKIJIOHSBAT CIIPSIMO JICHCTBUTEITHATA HECHOMPAEeMOCT B ObJIeIIe.

3a npedocmasenume 3aemu u 2apanyuu

I'pynara ¢ BB3mpuUena oONMs TMOAXO] 32 U3YUCISABAHE Ha OOE3IEHKATa OT OYaKBaHWUTE OBJCIIN
KpEJUTHU 3aryOu Ha IpeocTaBeHuTe 3aeMHu, cbrilacHo MC®O 9. 3a nenra ['pynara npuiara u3opaH oT Hest
MoJiest. HeroBoTo mpuiiokeHHe MHUHABA TPe3 HAKOIKO CThIKH. [IbpBO ce ompenens KpeauTeH peHTHHT Ha
IIIBXHHUKa MOCPEACTBOM METOAOJIOIMHM Ha BOACIIH peﬁTHHFOBI/I arcHiun 3a CHOTBETHUTC CEKTOpPU B
WKOHOMHKATa M CHOTHOIICHHUS, KOJIMYCCTBEHH W KAYeCTBCHHM MapaMeTpy Ha MOKAa3aTelld 3a JafICHOTO
npyxectBo. Karo BTOopa CThIKa, 4pe3 CTATUCTHUECKHA MOJCIH, BKIIOUYBAIM HCTOPHYECKH JaHHH 32
BEPOSATHOCTHU 32 HemsmbyiHeHHe (PD), mpexou Mex 1y pa3iudHu pEHTUHTH, MAKPOUKOHOMHYECKH TAHHHU U

MPOTHO3H, C€ MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD 1o roinHu 3a BCEKU PEUTHUHT.

Ha tpeto mscTo, Ha 6a3a Ha TO3M aHAJIM3 W OMNpPENENEeHHsS PEHUTHHT, KaKTO U Ha KOMIUIEKC OT
MOKa3aTeNln 3a XapaKTepUCTUKU Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET, CE€ OIPEHCIIT:
etarbT Ha uHcTpyMeHTa (Etanm 1, Etan 2 nnn Etan 3), nyxxuute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ara npu HemsneiiHeHHe (LGD). OcHoBHata popMysia 3a H34nciIeHHe Ha OYaKBaHUTE KPEIUTHU 3ary0oun
e: ECL=EADxPDxLGD, kpaeTo:

ECL e nokazatens 3a 0O4akBaHH KPEIUTHH 3aryoun
EAD e noka3zatens Ha cyMa Ha €KCIO3UIMSTA IPH HEU3IBIIHEHHUE
PD e nokasartens 3a BEpOSITHOCT 3a HEU3ITBIHEHUE

LGD e noka3zarens 3a 3ary6ara nmpu HEU3IIbIHCHHE.
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[Ipu ompenensHeTo Ha 3arybara ce B3eMaT MPEJBUI BCHUKU TFapaHIMK W/WIA 00e3IeUCHUs H/UITH
3acTpaxoBku. [lo TO3M HauWH, KaTO MOCICAHA CTHIKA, U3MOJ3BANKKM BCHUUKH TE3U MapaMmeTpu, U CIel
TUCKOHTHPAHE, Ce IOCTHTA JI0 KAJKyJalys Ha OIEHKaTa Ha OYaKBaHATa KpeIWTHA 3aryda 3a ChOTBETHHUS

nepno Ha CbOTBCTHUA q)HHaHCOB AaKTUB.

B Etan 1 ce BkIrouBaT NpenocTaBEHH 3a€MH, KOUTO ca Kilacu(GUIUpaHu KaTo ,,peAOBHU’ ChIIIACHO
BBTPEIIHO pa3paboTeHa pucKoBa Kiacu(pUKalMOHHA cxema. ToBa ca 3aeMH, IPEAOCTaBEHH Ha ATBXHULM C
HUCBHK PUCK OT HEM3IIBJIHEHHE, PEIOBHO 00CTyXKBaHe, 0€3 3HAUUTETHH BIIOIIABAHUS B KIIFOUOBH MIOKA3aTEIIN
(dpuHanCcOBM U He(hMHAHCOBH), M HE Ca HAJWIIEe IBJDKUMHU CYMH, KOUTO ca B Ipocpoune. OdakBaHaTta 3aryda
OT 00e31IeHKa 3a Te3H 3aeMHU Ce M3UMCIIsiBa Ha 6a3a Ha PD (BeposTHOCT 3a HEU3IIbIHEHKE) 32 caeaBauTe 12
Mecella ¥ O4akBaHEeToO Ha I'pynara 3a pa3mepa Ha 3ary0a IpH €KCIIO3ULMS B HEU3IIBJIHEHHUE B CIIE/IBAIIUTE

12 mecena.

B Eram 2 ce BKIIIOYBAT MPEIOCTABEHN 3aeMH, KOUTO ca KIacHPUIIMPaHU KaTo ,,JIPeIOTOBapsHA .
ToBa ca 3aeMu, MpH KOUTO € HANWIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTeNd) CHINECTBEHO
BJIOIIABAHE HAa KPEIUTHUS PHUCK, CBBP3aH C JUIBKHUKA, CIPSAMO MHPBOHAYATHOTO NPH3HABAHE HA
excniozunusTa. O4yakBaHata 3ary0a OoT oOe3IeHKa 3a Te3M 3aeMH Ce M3YHCIsIBa Ha 0a3za BEpOSTHOCT 3a
HEM3ITBJIHCHUE 3a IIeHsl KHUBOT Ha MPEJOCTABCHUS 3aeM, KOWTO CE CUUTA 3a KPEAMTHO-HEOOE3ICHEH U

ouakBaHeTo Ha ['pymnaTa 3a pa3mMepa Ha 3ary0a IpH €KCIIO3UIINS B HCU3ITBJTHCHHUE 3a ISJIUAT 1 dKU3HEH ITUKBIL.

B Ertan 3 momangat npefjocTaBeHH 3a€MU, KOUTO ca KIIaCU(PHUIIMPaHH KaTo ,,TpyaHochOupaemu’”. ToBa
ca 3aeMH, ITpH KOUTO ca HAJIMIIE T0Ka3aTeNICTBA, Y€ B3EMAHETO € BeUe KPeIUTHO-00€31EHEHO, T.€. HACTBIIIIO
€ KpeIUTHO chOUTHE (ChIIIACHO MpUETaTa MOJUTHKA 332 ChCTAB Ha CHOUTHS 32 HEU3IIBIIHEHHE). 3a [eNTa ce
M3BBPIIBA aHAJIHM3 HAa CHCTEMa OT ITOKA3aTelH, M3IION3BaHM KaTO WHIMKATOPH 3a HACTBIWIA KPEAUTHU
3aryom. 3arybara oT o0e3leHKa 3a Te3H 3aeMHU Ce M3UHMCIsiBa Ha 0a3a BEpOSTHOCTHO-TIPETETTICHN CIICHAPUU
3a OYakBaHETO Ha ['pymara 3a pa3mepa Ha 3ary0a mpu KpeAUTHO-00e3leHEeHa eKCIIO3UINS B HEU3ITbITHECHHE

3a LeJIUs U )KU3HEH [UKDII.

HpeﬂOCTaCH 3a€M € C KpEAuTHA 0663LIGHK3., KOorato ca HaCTbhIIWIM C€AHO HJIM ITIOBCYUEC C’B6I/ITI/IH,
oKaszBalu HGGHaFOHpI/IHTHO BBSI{C?ICTBI/IG BbpXY OYaKBAHUTC 6’LIIGIIII/I NMapu4Hyd NDOTOIM OT TO3U 3acM,

PECIICKTUBHO (I)I/IHaHCOB AKTHB.

CT»H_II/ISIT MOACI prr[aTa H3II0JI3Ba 34 ONpCACIIIHE HAa OYAKBAHUTC KPCAUTHU 3ary61/1 npu

NpE€aAOCTAaBCHUTC rrapaHliii U OIIPEACIICHN NHAUBUAYAJIHU B3CMaHU .

Hapuunu cpedcmsa

3a M3YUCIIEHWETO HAa OYaKBAHWUTE KPEIUTHH 3aryOu II0 napuyHume Cpeocmed U eKeUBAIeHmU 8
banxu, ['pynara npusiara oOIIus ,,TpueTanes’” Moaxo 1 3a obe3leHka, onpenesnen or MCDO 9. 3a nenra ce
mpwiara Monen, 0a3upaH Ha MyONMKyBaHWTE pPEHTHHTH Ha OaHKHTE, OMPEACICHH OT MEXITyHapOIHO
npusHaTH peiituarosu ¢upmu xkato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 0aza, ot eagna
CTpaHa, ce ONpeaesaT mokasarenute 3a PD (BeposiTHOCTH 3a HEM3IIBJIHEHHUE), KATO CE U3IT0JI3aT MyOJUIHNUTE
nannu Ha PD pedepupaiiu kbM peiTuHra Ha ChOTBETHaTa 0aHKa, a OT ApPyra, Ype3 MPOMsIHATa Ha peHTHHTa
Ha ChOTBETHaTa OaHKa OT MEpPHOJ B Mepuoj, ['pymnara oleHsBa HAIMYHETO Ha 3aBHIIEH KPETUTEH PHUCK.
3aryOuTte npu HEU3IIBIHEHUE CE OLIEHIBAT 10 ropenocoyeHara ¢opmyna. [Ipu onpenensinero na LGD ce

B3€Ma NpCABU HATUYUCTO HA IrapaHTUPaHU H/vii 00e31eYeHn CyMH 110 CbOTBETHUTEC 0OaHKOBU CMETKH.

81



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a eCTMeCeYHHUsl epHo, 3apbpmiBaul Ha 30 ouu 2025 roauna

Jluzunzosu 00zo0eopu

ITpunaranero Ha MC®O 16 u3nckBa pHKOBOJCTBOTO Ha APYKECTBOTO Ja M3BBPIIM Pa3IUYHU
MPELEHKH, TPUOTU3UTETHN OLIEHKHU U IIPEIIION0KEHHS, KOUTO OKa3BaT BIMSIHNUE BbPXY OTUETCHUTE aKTUBH
C IIPaBO Ha MON3BaHE U 3abJDKEHUS N0 JU3UHT. OCHOBHUTE KJIFOUOBH MPEIEHKH 3acsraT ONpeAeNsHeTO Ha
MOJIXOAAIIA AUCKOHTOBA HOPMA U OIPEAEIISIHETO Ha CPOKA HAa BCEKH JIN3UHIOB JJOTOBOD, BKIFOUUTEIHO Jalu
€ I0CTaThbYHO CUTYPHO, Y€ OMILIUUTE 32 yAbJDKaBaHe / IPEKPaTABAHE HA CPOKA HA IOTOBOPA L€ CE YIPAKHSAT.
B pesynrar Ha HeCHUTrypHOCTTa IO OTHOUIEHHWE Ha TE3H IPEATOJIONKEHHS W NPHONHU3UTENHH OLIEHKH €
BB3MOJKHO JIa Bb3HUKHAT CHIIECTBEHN KOPEKIMH B OanaHcoBaTa CTOMHOCT Ha 3aCerHATUTE aKTHBU M TTACUBHU

B OBJCIIE U PECTICKTUBHO OTYCTCHHUTE PA3XOIX 1 IIPUXOJIH.

IIpuxoou om 0ozoeopu c kK1uenmu

[lpu mpusHaBaHe Ha MPUXOAUTE W HM3TOTBIHE HA TOJUIIHUSA KOHCOIHIUPAH (DUHAHCOB OTYET
PBHKOBOJICTBOTO MPaBH PA3IMYHU MPEHEHKH, MPUOIU3UTEITHN ONEHKH M TMPEANOIOXKECHUS, KOUTO OKa3BaT
BIIMSIHUE BBPXY OTUCTECHHUTE MPUXOJU, PA3XOJH, aKTUBH M TACHUBHU IO JIOTOBOPH M CHOTBETCTBAIIUTE UM
onoBecTsaBaHus. B PE3YITAT HA HECCUTYPHOCTTA MO OTHOIICHHUE Ha TE3U NPCAIOJIOKCHUA U HpI/I6HI/I3I/ITCHHI/I
OIICHKH, € B3MOJKHO JIa Bb3HUKHAT ChIIICCTBEHU KOPEKIIMH B OaJlaHCOBAaTa CTOMHOCT Ha 3aCErHATUTE aKTUBU
Y TIACUBH B OBJICIIE U PECI. OTYCTCHUTE Pa3XOU M MIPUXOJIH.

KirouoBuTe nmpeneHKy 1 NpearnoiokKeHusl, KOUTO OKa3BaT ChIIECTBCHO BIMSIHUE BBPXY pa3Mepa U
CpOKa 3a MPU3HABAHE Ha MPUXOANUTE OT JOTOBOPH C KIMEHTH ca CBBP3aHHU C OIPEIeISTHETO HA MOMEHTA BbB
BPEMETO, KOraTo KOHTPOJIBT BbPXY OOCIIAHNUTE B IOTOBOPA C KJIIMEHTA CTOKU M/UJIH YCIIyTH C€ IPEXBBPIIS HA

KJIMCHTA U OLICHKAaTa Ha IPOMEH/IMBOTO Bb3HATIPAKACHUC 3a BbPHATU CTOKH U pa6aTH 3a 00€eM.

Hpu3uaeaue Ha 0AHbUHU AKMUBU

HpI/I IMPU3HABAHETO HAa OTCPOUCHUTEC NaHBbYHU AKTHBU OT PHKOBOACTBOTO Ha prnaTa € OLICHABaHa
BCPOATHOCTTA OTACIHUTC HAMAJIKICMU BPCMCHHU pPa3jIMKW Oda HUMar 06p3,THO MpOsABJICHUC B 6’1:[[61]_[6 nu
BB3MOKXHOCTUTEC HA BCAKO OT APYKECTBATa OT prnaTa Ja reHepupar B MEPCIICKTUBA JOCTATHhYHO JaHBYHHU

reyaaou 3a TIXHOTO KOMIICHCHUPAHE CPCIy TC3U rmeyasou.

3a IopUIEpHH APY’KECTBA, KOUTO OTYMTAT 3aryOu Npe3 MOCIEAHUTE T'OAMHHU, PHKOBOJACTBOTO HA
I'pynara e npeneHwIo KbM JaTaTa Ha U3/1aBAHE HA KOHCOJIUAUPAHUS OTUET 3HAUMTEJIHUTE HECUTYPHOCTH,
KOHUTO CBIIECTBYBAT OTHOCHO JIAJIM U IOKOJIKO B pAMKUTE Ha KpallHHA NEPUOJI, ONIPEJENIEH ChbC CHOTBETHUTE
MECTHH JaHBYHHM 3aKOHOJATEJICTBA 3a TpEeHacsiHe Ha JaHbYHHU 3ary0H, Te3u Ipy)KecTBa Ie MOoraTr Ja

reaepupar J40CTaTb4Ha oOyraraema neyvanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopManHusT npon3BOACTBEH KaalUTET HA BCAKO OT NMPOU3BOJCTBEHHUTE JIPYKECTBA € ONpEAcIcH
Ha 0a3a INpEeLEHKUTe Ha CBHOTBETHOTO PBKOBOJCTBOTO (CJ€J HAalpaBeHU AaHAIU3U) 3a ONTUMAIHO
HaTOBApPBAaHE HA TEXHUTE MPOM3BOJCTBEHH MOIIHOCTH W BB3BPBILIAEMOCT Ha WHBECTHLMUTE B TAX, NpPHU

MPOIYKTOBA CTPYKTypa Ha MPOU3BOJCTBOTO, IPHETa 3a oOnyaiiHa.
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Oobe3yenka

B kpas Ha Besika (hmHAHCOBa rojinHa ApYyKecTBaTa OT | pynaTa N3BbpIIBAT MPETIIe]] Ha ChCTOSHUETO,
CpOKa Ha FOJTHOCT U U3MOJI3BAEMOCTTa HA HAIMYHUTE MaTepuanHuTe 3anacu. [lpu ycranoBsiBaHe Ha 3amach,
KOUTO ChIBPIKAT MOTSHIIMAIHA BEPOSITHOCT a He OBJaT pealM3upaHy 10 ChIIECTBYBAIIaTa UM OallaHCOBa
CTOWHOCT B CJICIIBAIIUTE OTYCTHU MEPHUOIH, ApYyxKecTBara oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aracu

JI0 HETHA peaTi3upyeMa CTOWHOCT.

Ilpeoyenka na umomu, mawunu u o6opyosane

Kem 31.12.2021 r. e u3BBpIIEH ISUIOCTEH Mperies 3a HAcCThIWIWTE IIEHOBU IPOMEHHM B
CIpaBe;IMBaTa CTOMHOCT HA IBIArOTPaliHUTE MaTepUalIHU aKTUBU Ha ApyXecTBaTa B I'pymara, KakTo U Ha
TAXHOTO (PU3NYECKO W TEXHHYECKO CHCTOSHHUE, HAYMHA HA EKCIUIOATallUs W OCTaThUCH IOJIE3eH >KHUBOT.
CpOTBETHO, HampaBeHa € MpPEolLeHKa, ThH KaTO KbM Ta3u JaTa 3aBbplIBa MPHUETHAT IO MOJUTHKA
NETrOJUILICH IepHOJ 3a TAXHATa npeoueHKa. [IperaensT u npeoleHkaTa ca H3IbJIHEHH C TPOGECHOHATHOTO
ChJICHCTBUE HAa HE3aBUCUMH JIMIICH3UPAHHU OLICHUTEIH.

PBKOBOACTBOTO € HAaNpaBWIIO MOAPOOEH aHANIM3 HA NOKJIAANTE HA JIULEH3UPAHUTE OLECHUTEIH, BKII.
TECTOBETE 32 YyBCTBUTENIHOCT. B pe3yirar Ha ToBa € oT4eTeHa MPEoIieHKa U € MPU3HAT HOB MPEeolleHbYEH
pe3epB B pa3mep Ha 9,466 X.J1B., HETHO OT oOe31eHKa U oTcpoueH naHbk (IIpunoxenne Ne 15) u e oTueTen
TEKYII pa3xo/[ 3a o0e3leHKa B pazmep Ha 9,779 x.1B. JIonbIHUTENIHO, € OTYETEeH TeKYIl pa3Xoj 3a 00e31eHKa
B pa3mep Ha 697 x.1B. Ha IMOTH, MamiHA 1 000py/IBaHEe B MPOIIEC Ha MPUI0OUBAHE .

Pesynrature 0oT OnleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeINBaTa CTOMHOCT ce MPEICTaBsT Ha
OJIUTHUSI KOMHUTET U Ha He3aBrcuMuTe onuTopu Ha ['pynara. [1pe3 2025 r. e HauncneHa ob6e31eHKa Ha IMOTH,

MalvHA U o0opyaBaHe 2 X.JiB. (2024 r.: 234 x.71B.).

AKm}OepCKu U3UUCTIEHUA

[Ipu ompezaensHe Ha ceramHaTa CTOMHOCT HAa IBJITOCPOYHHUTE 33aIbJDKEHHSI KbM IEpCOHANA MPU
MIEHCUOHUPAHE Ca W3IO0JI3BaHM BCSIKA TOJMHA M3YUCIICHUS HAa CEPTUPUIMPAHU aKTIOCPH, O0a3MpaHu Ha
MIPENIONIOKEHUS 32 CMBPTHOCT, TEMI HA TEKy4E€CTBO Ha MepcoHaa, OBSII0 HUBO HAa pa0OTHU 3aIuiaTH U

JTIUCKOHTOB (haKTop.

Ilapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelguHr € BbBeleHa KElI- MyJIMHI cXeMa ¢ Lell M0-e()eKTUBHO
yhpaBlieHHe B KPaTKOCPOYEH IUIaH Ha MapHYHHUTE MOTOLHM B Tpymara, uype3 CbOMpaHeTo Ha OallaHCHTE IO
0aHKOBHM CMETKH Ha JbLICPHUTE JPY’KECTBA B CTpaHaTa B eHa OaHKOBa cMeTKa. banancuTe Ha yyacTHULINTE
ce MPEeXBBPIIAT HA ©XKEeJHEBHA 0a3a KbM €/1Ha OCHOBHA 0aHKOBAa CMETKa, yNpaBisgBaHA OT JMJEPa Ha Kell-

myJia- apiepHoTo apyxectso Codapma Tpeiinunar A/l

Ilposu3suu 3a cvoedHU Oena

ITo oTkpuTuTE 3aBeneHU CHIEOHM JieNa Cpelry JapyxecrtBata oT ['pymnara, ppKOBOJACTBaTa Ha
CHOTBETHHTE JPYKECTBA ca MPEIECHIIH, ChBMECTHO C JIBOKATUTE UM, Y€ Ha HACTOSIIUS €TaIl BEPOSITHOCTTA
U PUCKOBETE 32 HEraTHBEH U3X0J OT TAX € Bce oule noa 50 %, mopaau KoeTo He ca MPU3HATU MPOBU3UHU 32
3aIBJDKCHUS TI0 JIe7Ia B KOHCOIMIUPAHUS TOIUIIEH OTYET 32 (MHAHCOBOTO CheTossHME KbM 30 roHu 2025 T.
(31.12.2024 r.: HsAMA).
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3. IPUXOJIH OT AOT'OBOPU C KIIMEHTH

Ilpuxooume om 0o2060pu ¢ knuenmu Ha I'pynara BKIIOYBAT:

1 anyapu - 30 1 anyapu - 30
tonu 2025 onu 2024
BGN'000 BGN'000
IIpuxomu ot pomakda Ha CTOKU 1,104,153 852,262
[Mpuxomu ot npogax06a Ha TOTOBA MPOTYKITUS 167,901 146,591
Oomo 1,272,054 998,853
Canyara 1o JI0roBOpH C KJIIMEHTH Ca KaKTO CJIC/IBa:
30.06.2025 31.12.2024
BGN ‘000 BGN ‘000
B3emanus 1o J0roBOpH ¢ KJIMEHTH — TPETH JIUIA, HETHO OT
obesuenka (Ilpunoocenue Ne 23) 408,428 264,801
Bsemanus o 10roBOpH ¢ KITMEHTH - CBbP3aHU JINIA, HETHO OT
obesuenka (Ilpunoocenue Ne 24) 13,217 11,665
[TacuBu 1o mOTOBOPH C KIIMEHTH — TpeTH yuna (I Ipunoscenue Ne 40) 1,996 3,393

[TacuBute no goroBopu ¢ KiueHTH KbM 30.06.2025 r. BKIHOYBAT NOJYYEHHU aBAHCOBH ILIAIIAHUS 32

JIOCTaBKa Ha MEIUIMHCKO oOopyaBane 1,973 x.B. (31.12.2024 r.: 3,369 x. JB.) W 3a JQ0CTaBKa Ha

JIEKapCTBEHU ¥ MEIUIIMHCKY MPOayKTH 23 X.JB. (31.12.2024 r.: 24 x. 1B.).

M3MeHeHneTo Ha macuBUTE O JOrOBOpH ¢ KiueHTH 3a nepuoga 01.01.2025 - 30.06.2025 r. e kakTo

cle/iBa:
30.06.2025  31.12.2024
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 41) 3,393 3,274
OT4eTeHn MPUXOIH, KOUTO ca O IMPU3HATH KaTO TACHB IO JIOTOBOD,
B T.4.. (1,555) (3,274)
- Honyuenu asancosu niaujanus (1,555) (3,274)
[MonyyeHu miam@anus ot KIMeHTH (0e3 Te3U MPU3HATH KaTO MPUXOIH 158 3393
pe3 mepuoia) ’
Caapo na 30 ronu / 31 gekemBpu 1,996 3,393

3aovioicenusima 3a evzcmanosssane koM 30.06.2025 r. B pasmep Ha 21,492 x.B. (31.12.2024 r.:

9,974 X.J'IB) BKJIFOYUBAT 3aAbJDKCHUS 3a PETPOCHCKTHBHU THPIOBCKHU OTCTBIIKHA 3a O66M, ABJDKUMH 110

AOT0OBOpH C KIIMCHTHU, KOUTO Ca WJIN 1€ 6T>ILaT BB3CTAHOBCHU B CJI€ABaIIUsA OTYECTCH IEPHUO/ (przowcel-tue

Ne 41).

4. IPYTU JOXO/JIM 1 3ATYBHU OT JEMHOCTTA
/Jlpyeume 0oxoou u 3a2you om oeiinocmma, HemHo BKITIOYBAT:
1 anyapu - 30
tonu 2025
BGN'000

1 anyapu - 30
tonu 2024
BGN'000
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IIpenocraBenu yciyru

3ary6H OT KypPCOBH PA3JIMKH 110 TbPIrOBCKU B3€MAHUA U 3aIbJDKCHUA U

TCKYIIU pasiuialiaTeJIHu CMETKH

OTmrcany 3aIbDKCHAS U OCBOOOACHH MIPOBU3HH 32 3aIbJIKCHUS

ITpuchaeHu CyMH MO ChACOHH J1ena

JIuxBY 10 pas3riamaTeTHH CMETKA

Haemu

[IpaBuTencTBeHN (HUHAHCHPAHUS

[lewan6a ot mpogaxxba Ha MaTepUaAIH

VYciyru 1o colyaita 1eMHOCT U MEPOTIPUSTUS

[lewan6a ot mpogakOa Ha ABIATOTPAHU aKTUBU
ITewyan6a / (3ary0a) ot TH3UHT

Hpyru noxonu
O0mmo

IIpeoocmasenume yciyzu BKIIOYBAT:

Pexnama 1 MmapkeTHHT

Takcu H30K

Yenyru o u3paboTka
[MpenaucTpudyIus

PerynaropHu yciyru

VYcenyru o 1abopaTopHu aHATU3U
Takcu 3a ycnyru

I'ama oOnpuBaHe

AOGOHaMEHTHO TEXHUYECKO O0CITy)KBaHE
TpancnopTHu ycinyru

Hpyrn
O061mo

5. PA3XOJHU 3A MATEPUAJIN

OcCHOBHH MaTepHaIH

Enextpoeneprus

PesepBHU "yacTu, 1a00OpaTOPHU M TEXHUYECKH MaTEPHAIH
Tonnoeneprus

T'opuBa 1 cMa30uHu MaTepuain

PexsiamMun marepuanu

Kanunenapcku Marepuanu

CnomararenHu MaTepuain

8,593 8,866

(2,592) (363)

2,021 5

1,343 -

726 170

418 410

288 302

135 187

107 75

46 395

7 3)

1,251 243

12,343 10,287

1 anyapu - 30 1 anyapu - 30

wHu 2025 wnu 2024

BGN'000 BGN'000

2,764 1,413

2,129 2,397

2,077 3,958

402 269

318 20

227 131

186 67

114 85

83 150

69 155

224 221

8,593 8,866
1 anyapu - 30 1 anyapu - 30
wonu 2025 wonu 2024
BGN'000 BGN'000
34,722 37,290
4,651 3,694
4213 4,301
2,295 1,786
2,084 1,922
843 968
682 611
682 485
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PaboTHO 006JIEKIIO M TMYHU MPEIa3HA CPEACTBA 3a TP 582 565
AKTUBH TIOJI TIpar Ha ChIIECTBEHOCT 475 228
Moctpu 272 108
Bopa 194 221
OO0e31eHKa Ha MaTepUaITH 29 -
Hpyru 287 44
Oomo 52,011 52,223
6. PA3XO/IU 3A BbHIIHU YCIYTHU
1 anyapu - 30 1 anyapu - 30
Pazxooume 3a évnuwinu yciayzu BKIIOYBAT: wonu 2025 tonu 2024
BGN'000 BGN'000
Pexnama u MmapkeTHHT 22,306 21,127
Koncynranrcku ycnyru 5,647 5,758
CneauTopcKu U TPAHCTIOPTHHU YCIIYTH 4,643 2,019
Haemu u cBbp3aHu pesxuitHU pa3xoau 3,276 2,354
bankoBu U peryiaTopHH Takcu 3,024 1,701
INomnpwxkka Ha crpaju U 000pyIBaHE 2,904 2,221
Cpo0mIeHns 1 KOMYHUKAITHH 2,604 1,999
N3zpaboTka 2,528 2,861
AOOHAMEHTHH TaKCHU 1,800 1,746
Oxpana 1,338 1,169
Takcu 3a ycnyru 1,223 34
MecTHU JaHBIM U TaKCHU 1,211 1,124
3acTpaxoBKH 1,096 722
JIutieH3MOHHN BB3HATPAXKICHUS U TaKCH 672 603
Kypuepcku ycnyru 594 507
PeMonT Ha aBTOMOOMIIH 594 390
MeaunuHCKO 00CITyKBaHe 550 389
KomucrnoHnHu Bb3HArpaKACHUS 460 294
[IpeBoau Ha JOKyMEHTAIUS 335 387
Hpyru 3,202 2,534
Oo6mo 60,007 49,939
7. PA3XOU 3A IEPCOHAJIA
1 anyapu - 30 1 anyapu - 30
tonu 2025 tonu 2024
BGN'000 BGN'000
Tekyuu Bb3HATPaXKICHUS 102,500 76,787
BrOCKH 10 COIMATHOTO OCUTYpSIBAaHE 18,801 13,273
ConaiiHu nIpuA0OMBKY U TUTAIIAHUS 4,883 4,013
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Hauucnenu cymu 3a HEM3MOI3BaHU OTIYCKH
Tantuemu

Hauncienu cymu 3a OCHTYPOBKH BbPXY OTITYCKH

Hauncnenu pa3xoan 3a JbITOCPOYHH JIOXO/AU HA IIEPCOHAa IPH
nercuonupane ([Ipunoxenue Ne 30)

OO0e3meTeHns Ipy MEHCHOHNUPAHE

0010

8. IPYTHY PA3XO/IH 3A TEMHOCTTA

[IpencraBuTeIHM MEPOTIPUATHUS
KomanaupoBku

Bbpaxk u nunca Ha cToku

Hapenus

Hauncnena/(Bp3cTaHoBeHa) 00€31IeHKa Ha CTOKH, TOTOBA
MPOAYKIHS U HE3aBBPUICHO MPOU3BOJCTBO

OO0yuenue

Bbpak u nmuncu Ha TOTOBa MPOAYKINS U HE3aBBPIICHO
MIPOU3BOICTBO

HetHo n3MeHeHne Ha KOPEKTHBA 3a 00€31eHKa 32 KPEIUTHH
3aryOu Ha THPTOBCKH, ChACOHU U Apyry B3eMaHus ([Ipmmoxxenue
Ne 9)

HenpusHat nanbyeH Kpeaut

OTnrcanu B3eMaHUA

[Dramanus K6M OIODKETa 32 JAaHBUU U JIMXBY 10 JAHBIH

I'moOu 1 HeyCTONKN KbM JTIOCTABUHUIIH
Bbpax Ha nbAroTpaliHu aKTUBU

Hpyrn
(011311 (1]

9. OBE3LIEHKA HA AKTUBH

Hauucnena obezyenka 3a kpeoumnu 3a2you Ha 63eMAanusl, 6K1.OM
C8bP3aHU TUYA

Bwvszcmanosena obesyenka 3a kpedumuu 3a2you Ha 3eMaHus,
BKJL.OM CEbP3AHU TUYA

HerHo n3MeHeHHe Ha KOPEKTHBA 32 00€31IeHKA 32 KPEJAUTHU
3ary0Ou Ha B3eMaHHMs, BKJI. OT CBbp3aHu Juna (llpunosxcenue No 8)
Hauncnena/(pp3cranoBeHa) 00€31ieHKa Ha CTOKH, MPOAYKIIUS U
He3aBbpiIeHo mpon3BoAcTBo (IIpmtoxkenue Ne 8)

1,788 1,597
844 1,433

357 311

240 240

- 27

129,413 97,681
1 anyapu - 30 1 anyapu - 30
onu 2025 tonu 2024
BGN'000 BGN'000
2,021 1,403
1,633 1,258
1,020 792

506 273

424 (344)

316 210

190 130

(186) 27

170 124

134 42

45 172

26 78

5 13

595 486
6,899 4,664

1 aunyapu - 30 1 aunyapu - 30
whnu 2025 wonu 2024
BGN'000 BGN'000
36 54

(222) (27)
(186) 27

424 (344)
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O6e3nenka Ha Matepuand (Ilpunoocerue Ne 5)

29

0010

267

(317;

10. OBESHEHKA HA HETEKYIIIU AKTUBHU U3BBH OBXBATA HA MC®O 9

OO0e3neHKa Ha IMOTH, MaIllMHA 1 06opyaBane (/lpunoscenue Ne 15)
Oomo

11. PUHAHCOBH INTPUXOAHN

Dunancosume npuxoou BKJIIOYBAT:

[Ipuxoau OT MHBECTUIIUU B IIEHHU KHIDKA

Herna meyan6a oT KypcOBH Pa3NIMKH IO 3a€MHU B Uy KIECTpaHHA
BaJlyTa U JOTOBOPU 3a JIU3UHT

[Ipuxoau OT AMXBU MO IPOCPOYEHU THPIOBCKU B3EMaHUs
[Ipuxoau OT TUXBH MO IPEIOCTABEHU 3aEMHU

[Ipuxoau OT JUXBH 1O AOTOBOPH 32 IIECHUS

HerHa nevan6a oT KypcOBHY pa3iiuKy 1O B3€MaHUs Ha
Bb3CTAHOBHUTEIIHU ASUIOBU BHOCKHA OT JBIIECPHU APY>KECTBA

[Ipuxonu oT AsTOBO ydacTre (AUBHIICHTH)
JIuxBH 110 B3eMaHMUs 10 CIICHUAIHN TOTOBOPH

[Tpuxomu OT MUXBU M0 OAHKOBU JICTIO3UTH

HeTHa nevan6a oT KypcOBHU pa3jIMKU MO B3EMaHUs 0 CACJIKHU C IIEHHU
KHIDKa

Herna meuan6a ot onepaiuu ¢ IpITOBU IICHHW KHWXKA, JbP)KaHU 32
ThPryBaHe

Oo01mo

12. DPUHAHCOBH PA3XO/HU

Dunancosume pasxodu BKJIFOYBAT!

Pa3xonu 3a nMXBHU 1O NOIYYEHH 3a€MHU

Pa3xoam 3a 1MXBHU MO TU3HHT

bankoBM Takcu 10 3a€MU U TapaHINH

Herna 3ary6a ot KypcoBHM paziiuKy 10 B3€MaHHUs OT IPOJaXxon Ha
JBIIEPHU IpPY>KECTBA

Pa3xoau no nmosryuyeHn NOpHUYUTEICTBA U TapaHIIUU

HeTHo m3MeHeHHe Ha KOpEKTHBA 3a 00€3IeHKA 33 KPEAUTHH 3ary0ou
Ha B3E€MaHUA 110 IPEAOCTAaBEHU ThbPTOBCKU 3a€MHU

1 anyapu - 30 1 anyapu -
wonu 2025 30 wnu 2024
BGN'000 BGN'000

2 234
2 234

1 anyapu - 30 1 auyapu - 30
tonu 2025 tonu 2024
BGN'000 BGN'000

1,943 -
1,250 -
387 558
352 920
63 63
48 -
40 40
39 67

7 97

- 114

- 123
4,129 1,982

1 anyapu - 30 1 auyapu - 30
tonu 2025 onu 2024
BGN'000 BGN'000

7,354 4,678
2,615 1,092
643 748
428 -
77 -

75 652
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Pazxomu 3a npyru TuxBU 51 59
Pazxoau, cBbp3anu ¢ u3IIanaHe Ha JUBUACHTH 14 21
Herna 3ary0a ot KypcoBHU pa3iiuKy 10 3a€MU B UyKJCCTPaHHA BalyTa
1 JOTOBOPH 32 JTM3UHT - 36
Pa3xonu 3a MMXBU M KOMUCHOHHU 1O (haKTOPUHT - 10
06110 11,257 7,296
13. ITIEYAJIBU U 3AT'YBU OT ACOIIMMPAHU U CbBMECTHMU JIPYKECTBA
1 anyapu - 30 1 anyapu - 30
wonu 2025 onu 2024
BGN'000 BGN'000
[TeganOu OT acorMUpaHy IPYKECTBA, HETHO 21,670 9,350
[TewanOu / 3aryOm OT CBBMECTHH JIPY>KECTBA, HETHO 8 4)
21,678 9,346
1 anyapu - 30 1 auyapu - 30
Ileuanoume om acouuupanu Opyrcecmea BKIOUBAT: onu 2025 onu 2024
BGN'000 BGN'000
Jsn Ha I'pymaTta B Tekymmara rmedan0da Ha aCOIMUPaHH APYKeCTBa 21,670 8,085
Herna meuan6a ot npogax0a Ha akIuu - 1,265
06110 21,670 9,350
Ileuanou/ (3azyou) om cvemecmnuu Opyscecmed, Hemmo BKIIOYBAT: 1 anyapu - 30 1 anyapu - 30
tonu 2025 tonu 2024
BGN'000 BGN'000
Edexrn ot crnenku ¢ qpysxectsa ot ['pynara 8 (4)
O6mmo 8 4)

14. IPYTI' BCEOBXBATEH JOXO/

I[pyrHTe KOMIIOHEHTH HA BCEOOXBATHUS J0XO0J BKJIFOYBAT!

Jpyru KOMIIOHEHTH Ha
BC€OOXBATHHS 1I0XO/1,
oTHacsiy ce KbM I'pymara

JIpyru KOMIIOHEHTH Ha
BC€OOXBATHHS 1I0XO/1,
OTHACSIIIHU ce KbM HEKOHTPO-
JIMPAIOTO Y4acTHe

OO0u10 IPYry KOMIIOHEHTH HA
BCeOOXBATHHS 10XO0/

1
AHyapu 1
1 aunyapu -30 aunyapu - 1 auyapu 1 auyapu 1 anyapu
- 30 wonu oHU 30 1onu -30 wnu - 30 wonu - 30 wonu
2025 2024 2025 2024 2025 2024
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a eCTMeCeYHHUsl epHo, 3apbpmiBaul Ha 30 ouu 2025 roauna

Komnonenmu, koumo nama oa

0voam pexnacuguyupanu ¢

neuanéama unu 3azyoama

IIpeonenka Ha UMOTH, MAIIUHU

u obopyiBaHe - (22) - - - (22)
Herna npomsina B

CIIpaBe/UInBaTa CTOHHOCT Ha

KaIUTaJIOBH MHBECTHIINH

OTIpeIeNICHN 3a OIICHSIBaHE 110

CIIPaBEUIMBA CTOMHOCT TIPe3

JIPYT BCEOOXBATCH JOXO/T (4,487) (386) - - (4,487) (386)
JlaHbK BBpPXY 10XOJHUTE,

CBBpP3aH ¢ KOMIIOHEHTHUTE Ha

IPYTHs BCEOOXBATEH JIOXOJ - 2 - - - 2
Komnonenmu, koumo mozam

0a 0voam pexnacuguyupanu

neuanoama unu 3azyoama

Kypcosu paznuku ot

MPEU34UCIIIBaHE Ha

YyXKIECTPaHHHU JEHHOCTH 204 (466) 132 - 336 (466)
Jstn ot 1pyrHs BceoOXBaTeH

JIOXOJT HA aCOLIMUPAHU

IPY>XeCTBa U CbBMECTHH

JIPY’KECTBa (2,308) 1,869 - - (2,308) 1,869

Jpyr BceoOXBaTeH A0X0] 3a
TO/IMHATA (6,591) 997 132 - (6,459) 997

90



I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKJIWMHHUA KOHCOJIUAUNPAH ®PUHAHCOB OTYET

3a HecTMeceYHUs nepuos, 3apbpisail Ha 30 rouu 2025 roauna

15. UMOTH, MAIIMUHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 aHyapn

[Mpunobutn

AKTHBU B HOBOIIPUIOOUTH JIBIIEPHHU JIPYHECTBA
EdexTu oT BasyTHH Npen3uucIeHUs

Ormnucanu
Ortnrcana OTYETHA CTOWHOCT Ha AKTUBH TIPH
0CBOOOIK/IaBaHe Ha JIBIIEPHH IPYKECTBA

OO0e3LeHka

Tpancdep KbM UMOTH, MAILIMHHU ¥ CHOPBKEHUS
Tpanchep OT/KbM HHBECTUIIMOHHH UMOTH
Caupno Ha 30 onu / 31 gekeMBpHU

Hampynana amopmu3sayus u ooe3yenka

Canno Ha 1 sHyapu

Hauwncnena amopTtuzanus 3a nepuona
OO0e3LeHka

Edexru oT BamyTHU NpeU34HCICHUS

Ornucana aMopTH3aLHs
Ornucana aMOPTH3aLHs Ha aKTHBH IIPU
0CcBOOOXK/IaBaHe Ha JBIIEPHH JIPYKECTBA

Caupno Ha 30 onu / 31 1ekeMBpHU

Banancosa croiinoct Ha 30 ronu / 31 nexemBpu

banancoBa croiiHocT Ha 1 sinyapu

3emsa u czpaou Mawunu, cvopvacenus u Hpyzu B npouec na Obuwo
obopyosane npuoooueane

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
376,521 333,564 298,172 283,505 61,570 57,435 17,678 7,075 753,941 681,579
14,061 27,371 8,884 6,903 7,732 7,444 10,106 19,701 40,783 61,419
- 22,605 - 4,619 - 1,557 - 205 - 28,986
(19) (664) (415) (276) (56) (279) “4) (10) (494) (1,229)
(2,842) (6,649) (457) (1,320) (1,563) (5,040) (2,422) (138) (7,284) (13,147)
- (3,034) - (180) - (178) - 40 - (3,433)
- (234) - - 2) - - - 2) (234)
1,232 3,562 4,551 4,921 1,135 631 (6,919) 9,114) (1) -
290 - 213 - 9 - - - 512 -
389,243 376,521 310,948 298,172 68,825 61,570 18,439 17,678 787,455 753,941
128,932 107,600 195,412 181,817 37,145 34,538 - - 361,489 323,955
14,562 25,118 8,098 14,985 4,624 7,316 - - 27,284 47,419
- 22 - - - - - - - 22
(123) (64) (343) (182) (107) (140) - - (573) (386)
(1,154) (2,904) (349) (1,036) (1,289) 4411) - - (2,792) (8,351)
- (840) - (172) - (158) - - - (1,170)
142,217 128,932 202,818 195,412 40,373 37,145 - - 385,408 361,489
247,026 247,589 108,130 102,760 28,452 24,425 18,439 17,678 402,047 392,452
247,589 225,964 102,760 101,688 24,425 22,897 17,678 7,075 392,452 357,624
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MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a lIecTMeceYHHUsl epuo, 3apbpiiBail Ha 30 rouu 2025 roauna

KoM 30.06.2025 . B rpymara Ha ,,3eMs U CTpagu’’ ca BKIIOYEHHU: 3eMH Ha cToitHoCT 49,837 X.1B.
(31.12.2024 1.: 49,861 x.71B.) M crpaam ¢ 6baancosa croirocT 197,189 x.B. (31.12.2024 1.: 197,728 X.71B.).

Pasxoaure 3a mpugoOuBaHe Ha ABITOTPAHHN MaTepHANIHN aKTHBU KbM 30 FOHH BKJIIOUBAT:
e Pa3XxoIH IO M3TPakIaHe Ha HOBM crpaau — 3,942 x.iB. (31.12.2024 1.: 2,306 x.11B.);
e pexoHCTpyKIws Ha crpaan — 1,980 x.B. (31.12.2024 r.: 787 x.71B.);
» JocTaBka Ha obopyaBane — 2,017 x.iB. (31.12.2024 r.: 1,329 x.11B.);
« mpenoctaBenu aBancu — 10,454 x.B. (31.12.2024 r.: 13,134 x.11B.);
o npyru —46 x.B. (31.12.2024 r.: 122 x.71B.).

OOmuAT U3XO0IA1I TApUUEH MOTOK 10 TOTOBOPH 3a Ju3HHT mpe3 2025 r. e B pazmep Ha 14,932 x.nB. (2024
r.: 9,758 x.71B.).

KoM 30.06.2025 r. I'pynara e nperocTaBuia 3a U3MOJA3BaHE MOJ HAEM IBJITOTPAHHU MaTEpHAIHU
AKTHUBYU Ha TPETH JIMIIA C OalaHCOBa CTOMHOCT B pa3mep Ha 1,022 x.aB. (31.12.2024 r.: 1,255 x. 1B.).

Kem 30.06.2025 r. moTH, MamimHu W 00Opy/ABaHE BKJIIOYBAT AKTUBH C MPaBO Ha IIOJI3BAaHE C
OanmaHCOBa CTOWHOCT CHOTBETHO B Tpyrarta Ha 3emu u crpamu — 103,274 x.B. (31.12.2024 1.: 96,709 x.71B.),
B Tpynara Ha MammHHU, ChOpBKeHUs U obopyaBaHe — 826 x.B. (31.12.2024 r.: 897 x.7B.), B TpynaTa Ha
Hpyru — 13,610 x.B. (31.12.2024 r.: 10,180 x.mB.). AKTHBHTE C TIpaBO Ha IIOJI3BaHE ca MOJIPOOHO
onoBectenu B [Ipunoxkenue Ne 31,

Jlpyeu oannu

KoM 30.06.2025 r. uMa yupeeH! TeXEeCTH BbPXY ABJITOTpalHU MaTepHalHU akTHBH Ha [ pynaTa
BBB BpPB3Ka C nmoy4eHu 3aemMu (IIpuioscernus Ne 28 u Ne 35), KakTo cienBa:

e 3emu m crpamu ¢ OalaHCOBa CTOMHOCT CHOTBETHO 25,997 x.B. u 66,103 x.mB. (31.12.2024 r.:
27,822 x.71B. 1 64,914 x.1)1B.);
o 3ano3u Ha 0060pyaBaHe, TPAHCIIOPTHU cpencTBa U naBeHTap — 34,130 x.71B. (31.12.2024 1.: 27,754

X.JIB.);
Ilepuoouuna npeouenxa no cnpagedIusa CMoOUHOCH

Kem 31.12.2021 1. e wu3BBpIIEHA MpEONEHKA Ha WMOTUTE, MAIIMHATE W OOOPYJIBAHETO ChHC
CBACUCTBUETO HA HE3aBUCUMH JIUIIEH3UPAHN OIICHUTEIH C IIeJT OTPE/ICITHE Ha CIIpaBeJINBaTa CTOMHOCT Ha
aKTHBHUTE, B ChOTBETCTBHE ¢ M3uckBanusaTa Ha MCPO 13 u MCC 16.

[Ipu Ta3u mpeolieHKa ca MPIIOKEHU CISTHUTE OCHOBHU MOIX0Ia U OIEHBYHHI METOJIN 3a U3MEPBaHE
Ha CTpaBeJlINBaTa CTOMHOCT Ha OT/ETHUTE BUIOBE IBITOTPAHNA MaTEpUAITHN aKTHBH:

* ,Jlazapen noaxon” upes ,,MeTo Ha Ma3apHUTE aHATIO3U ™ - 3a 3EMUTE B PETYJIALNS U 36MEICIICKUTE
3€MH, 32 KOMTO UMa PeajicH maszap, HaOJoaBaT ce aHaJIOrOBU UMOTH M CIIEJIKH C TSIX, U € Ha juile 0a3a 3a

CPaBHUMOCT - 3a CIIpaBCAJINBa CTOMHOCT € MMpUeTa nma3dapHarta UM LI€Ha, ONIPCACIICHA 110 CPABHUTCIIHUA METO;

* ,Paszxonen moaxoxn” upe3 ,,MeTon Ha aMOPTH3UpPAaHA BH3CTAHOBHUTENIHA CTOMHOCT W ,,MeToi Ha
0aza pa3xoaM 3a Ch3JaBaHE MIIM IOAMSHA C aHAJIO3W~ - 3a CHCIUATM3UPAHHUTE Crpajy, MAIluHUTE,
CHhOPBHKEHUSTA, 000PYABAHETO U IPYTHTE aKTHBH, 32 KOUTO JIMTICBA PEaJIeH 1Ma3ap U ChIIOCTABUMH HPOJIAKOH
Ha aHaJIOTOBHU AKTHUBHU - 3a CHpaBe)IJII/IBa CTOI>'IHOCT ce HpI/IeMa TAXHATa aMomeHpaHa BB3CTAHOBUTCIIHA
CTOMHOCT Ha 0a3a MHJIEeKCUPaHa UCTOPHYECKA CTOMHOCT Ha aKTHBA U Ha 0a3a TEKYIIH Pa3Xxo/H 3a Ch3/IaBaHe

WK TIOAMSHA C aHaJIO3HU.
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MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a lIecTMeceYHHUsl epuo, 3apbpiiBaul Ha 30 rouu 2025 roauna

o Ilpuxogen mnomxox” upe3 ,Kanmurammszupan m0X0oA OT TUIOAOMON3BaHE / TPOAYKIMS Ha
OMOJIOTMYHUTE aKTUBHU ~ - 3a TPallHU HACAXICHUS OT JKBJITA aKallus B )KU3HCH €Tall Ha IUI0I0/IaBaHe.

EdexTute oT m3BbpIIenara mpeomenka kM 31.12.2021 1. ca kakTo cieaBa:

* OreHka 70 CIipaBeyInBa CTOHHOCT, OTYETEHA B OTYETA 32 BCEOOXBATHHSI TOXOJ (B Ieyandara Ui
3ary0arta 3a roguHata) B pa3mep Ha 10,476 X.1B., B T.4. 697 X.71B. Ha UMoTH, Mammuau 1 000pyIBaHe B
TIpoIIeC Ha IPUI0ONBAHE;

* Omenka [0 copaBeIMBa CTOMHOCT, OTYETEHa B OTYETa 3a BCEOOXBATHHA 1OXO0X (B ApPYyTH

KOMIIOHEHTH Ha BceoOXBaTHHA J0X0A) B pazMmep Ha 10,616 X.7B., B T.4. eeKT OT OL[EHKA JI0 CIIPaBEIIUBa
CTOMHOCT B CbBMECTHO JPY>KECTBO;
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I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKJIWMHHUA KOHCOJIUAUNPAH ®PUHAHCOB OTYET

3a HecTMeceYHHUs mepuo, 3apbpuiBaul Ha 30 rouu 2025 roauna

16. HEMATEPUAJIHU AKTUBH

Omuemna cmounocm
Canno na 1 auyapu
TIpunodurt

AKTHBH B HOBONIPUIOOUTH IBLICPHU
ZIpy’KecTBa

EbexTn 0T BaJlyTHH NPEU3UNCICHUS
Tpauchep

Otnucanu

Canpno na 30 1oun / 31 nexeMBpH

Hampynana amopmu3sayus u obe3yenka
Cauno Ha 1 sHyapu
Hauncnena amoptH3anys 3a neproza

Edextu oT BastyTHH Ipen3ynCICHUS

OTnucana aMopTH3aIHS

CaJuno Ha 30 ronu / 31 1ekeMBpHU
banancosa croiinoct Ha 30 1onm / 31
JIeKeMBPH JIEKEMBPH

Banancosa croiiHocT Ha 1 stHyapu

Penymauyusn Ilpozpamuu npodykmu Ilpasa évpxy unmenexkmyanna B npouec na 0 He O6wo
cobcmeenocm u opyzu

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
23,891 21,789 45,228 41,720 274,851 74,241 9,294 4,256 353,264 142,006
- - 973 3,379 195 159 3,286 171,467 4,454 175,005
- 2,208 - 98 - 37,777 - 238 - 40,321
(55) (106) (28) (27) 903 (1,216) 1 ) 821 (1,351)
- - 575 843 446 165,725 (1,021) (166,568) - -
- - - (785) (149) (1,835) (53) 97) (202) (2,717)
23,836 23,891 46,748 45,228 276,246 274,851 11,507 9,294 358,337 353,264
18,350 18,350 26,110 22,721 45,987 39,667 - - 90,447 80,738
- - 2,264 4,195 5,103 7,825 - - 7,367 12,020
- - (26) (26) 72 (11 - - 46 37
- - - (780) 91) (1,494) - - 91) (2,274)
18,350 18,350 28,348 26,110 51,071 45,987 - - 97,769 90,447
5,486 5,541 18,400 19,118 225,175 228,864 11,507 9,294 260,568 262,817
5,541 3,439 19,118 18,999 228,864 34,574 9,294 4,256 262,817 61,268
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Pasxoaure 3a mpua00MBaHe HA TBJITOTPAHHA HEMaTepHATHA aKTHBH KbM 30 IOHU BKITIOYBAT:

e pa3xojad 3a NMpUIOoOWBaHE HA JIWIICH3UHM U pa3pelieHus 3a yrnoTpeda Ha JeKapCTBEHU MPOJYKTH —
1,457 x.B. (31.12.2024 1.: 1,467 x.11B.);

e  pa3xojaW 3a MpUAOOMBaHE HA MPOTpaMHH MPOAYKTH - 9,737 x.1B. (31.12.2024 r.: 7,437 X.71B.);

® TpeaocTaBeHU aBaHcH — 56 X.JB. (31.12.2024 r.: 98 x.71B.);

e  pasxojam 3a mpuaoOrWBaHe Ha aBTOpPCKH mpasa - 117 x.B. (31.12.2024 r.: 192 x.71B.);

e npyru — 140 x.;B. (31.12.2024 r.: 100 x.11B.);

Kbem 30.06.2025 r. uma ydpeneHH TEXKECTH BBB Bpb3Ka C IMOJNYYEHHU 3aeMH OT ['pymarta BbpXY
MpOTpaMHU NPOAYKTHU ¢ OanancoBa ctorHOCT 1,679 x.B. (31.12.2024 r.: 1,915 x.1B.) (Ilpunoocenus Ne 28
uMNe35).

[IpaBara BBpXy MHTEIEKTyaJIHa COOCTBEHOCT BKJIFOYBAT MPOAYKTH OT Pa3BoiHa AEHHOCT, CBbP3aHU
C JICKapCTBEHU CyOCTaHUMM (aKTHBHU CHCTaBKHM) W (OPMH, NMPUAOOUTH MATEHTH M THPTOBCKH MapKH M
KOMIUICKCHH HEMaTepUATHH aKTUBH (JIMLEH3MH U MPEKH OT alITCYHH JIOKAIIUN).

Ha 29.11.2024 r. Coapma AJl mpumoOn 1OrOBOPHU MpaBa BepXY 68 pa3pemieHus 3a ThproBus ¢ 14
n00pe W3BECTHH THPTOBCKM MapKH Ha TPAAMIMOHHU 3a JPYKECTBOTO EKCIOPTHH mazapu. ChriacHo
JIOTOBOpa C MpojaBayva IopUInIecKaTa COOCTBEHOCT BbPXY THPrOBCKHTE MapKH M 3aMsiHAaTa Ha MpoJaBayda
cbe Codapma B pazpelIeHHsATa 3a THProBus 11e CTaHe Ha €TaIly [0 OIpeJeNIeH OT CTpaHuTe 1iaH. ChrilacHO
JIOTOBOPA, 10 IOPHIMYECKOTO NMPEXBBPIISHE HAa COOCTBEHOCTTa M 3aMsHATa HA MMETO Ha IpojaBada B
paspemenusta 3a Teprosusi, Copapma me ObJie OTOpHU3MpaHa OT MPOAABaYa Ja yINpaKHSBA IpaBara Mo
pa3pelieHusITa 3a THProBUsl U THPrOBCKUTE MapKH 3a Ma3apuTe 0OEKT Ha ClIeNIKaTa.

B o0mus o6eM Ha MHTENEKTyaaHaTa cOOCTBEHOCT Ha I'pymara ca BKIIIOUEHH BBTPELIHOCH3/1a1eHU
THPrOBCKH MapKH, KOUTO HE Ca KalMTAIM3UPAaHH B KOHCOIUIUPAHUS OTUYET 38 (PUHAHCOBOTO CHCTOSHHE.

I'pynara mpuTexaBa MaTeHT 3a MPOM3BOICTBO HA JIEKapCTBeHA GopMa, ChabpKaia PeHUTHINH.

[MpunobutuTe HEMaTEepUalHU aKTHBH, B PE3YJITAT Ha OCBHIIECTBECHN OM3HEC-KOMOHMHAIMN, OCHOBHO
B CopOus u Benapyc, BKIIIOYBAT €KCKIIy3UBHH JIOTOBOPU C KOHTPAreHTH, JHMIEH3UH U JUCTPHOYTOPCKA
Mpexa.

Obe3uenka na penymayus

PwroBomcTBOTO Ha ['pymata e HampaBWiO HEOOXOIMMHTE TMPOLEAYPH 32 HW3BBHPIIBaHE Ha
3aJIBIDKUTEITHUS TECT 3a 00e3I[eHKa Ha MPU3HATUTE B KOHCOJIMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
pemnyTaIum no NpuAoOMBaHETO Ha ABIIEPHUTE APYKECTBA. 3a LIENTa € IIPUETO, Ye BCIKO OT/IEITHO JAPYKECTBO
ce SIBSBa B KAYECTBOTO HA “‘00EKT, TeHepUpaIll MAPUIHH ITOTOIH .

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTOUM (TIPEAW TAHBIM) Cca WU3IMON3BaHH (PUHAHCOBUTE
Oro/pKeTH, pa3pabOTeHHM OT PBKOBOJCTBATa HAa CHOTBETHUTE Jpy)KecTBa M Ha ['pymara KaTo Iisuio,
MOKPHBAIIM OT TPH JI0 MET TOIUIICH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH U JBJITOCPOYHM ITAHOBE U
HaMEpEHUs 3a Pa3BUTUETO U NPECTPYKTYPUPAHETO Ha IEHHOCTUTE B pamKuTe Ha ['pynarta. Be3cTaHoBUMaTa
CTOWHOCT Ha BCEKH 00EKT, TeHEepHpAIll MapuIHH MOTOIH, € OTpeesieHa Ha 06a3a “cToHHOCT B yroTpebda”.

KinrouoBuTe npenonoxxeHusi, U3oia3BaHu IPU U3YMCIICHUSTA, ca ONPe/IeNIEH KOHKPETHO 3a BCAKO
JIPY>KECTBO, HOCUTEIl Ha penyTalus, TPETUPAHO KATO OTJEHA €WHHUIIA, TeHEpUpaIlla MApUYHU MTOTOIH, U
CchOOpa3HO Heropara cnenuduka Ha AEHHOCTTa, OU3HEC CpelaTa U PUCKOBETE.
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TecToBeTe u MpeneHKUTE HA PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PeITyTaluu
ca HalpaBeHH Tpe3 NMpHU3MaTa Ha HETOBUTE MPOTHO3M M HAMEPCHHUS OTHOCHO OBJICIINTE MKOHOMHYECKU
M3roJiv, KOuTo ['pynara odakpa Jia OJAYYH OT JBIICPHUTE APYKECTBA, BKIL. YpE3 U3MOJI3BAHETO HA TEXHUTE
BBTPEIIHO Ch3JaJICHH THPrOBCKH MapKH, THPTOBCKM W MPOMUIIIEH OIUT M T€HEPHPAHUTE W OYaKBaHU B
Obpleme OT TAX OOEMH TPUXOIW, OCHTYpsSBaHE Ha TO3WLIMK Ha OBITapCKH M YYXKIECTPAaHHH I1a3apu
(pa3paboTBaHe U 3ama3BaHe), OUaKBAHUITA 33 OBJICIIN MPOIAKOU U IPECTPYKTYPUPAHE HA JCHHOCTTA U TIp.

B pesynrar Ha HampaBeHUTE aHAIM3U OT pBbKOBOACTBOTO Ha ['pymara kbM 30.06.2025 r. He €
npusHaTa obesleHka Ha pemyTanus (31.12.2024 r.: Hama).

17. AHBECTUIJMOHHHU UMOTH

30.06.2025 31.12.2024

BGN '000 BGN '000
Caapno na 1 suyapu 7,890 11,198
Tpancdep ot umoty, mammuau 1 obopyasane (IIpunoxenne Ne 15) (512) -
[Tpumobutn - 20
Herna meyan6a oT KOpeKIus 10 OIleHKa 10 CIpaBeJInBa CTOHHOCT,
BKJIIOUCHA B revanoara wiu 3aryoara (Ilpunoocerue Ne 4) - (186)
Ortmrcanu - (3,142)
Canano na 30 1onu / 31 gexemBpH 7,378 7,890

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaidl W MPWIESKAIIW 3¢MH KbM TIX, CIEHUAIHO
000co0eHH YacTH OT CTPaju 3a CaMOCTOATENHA €KCIUIOATAIMs, IPEeAHA3HAYEHH 32 OT/aBaHe JbITOCPOYHO
oz HaeMm. I1o rpynu akTUBY ca KakTo ClIe/Ba:

I'pyna akmueu 30.06.2025 31.12.2024

BGN '000 BGN '000
CKJIag0BHY TOMEIIEHUS 3,990 3,990
Oducu 1,754 1,754
[IpousBoacTBEeHU crpaau 1,435 1,435
Tbproecku 00exkTH 199 199
CoumanHu 00eKTH - 512
O6mmo 7,378 7,890

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpagednugume cmouHocmu
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OueHKHTE 110 CIpaBeUTNBa CTOMHOCT HA TPYNUTE HHBECTUIIMOHHE UMOTH Ca KaTerOpU3UPAHU KaTo
crnpaBenIuBH cToiiHOCTH Ha HuBo 2 1 HuBo 3 Ha 6a3ara Ha BXOISIIMTE JaHHH, U3MOI3BAHH IPU TEXHHUKATa
3a oneHsBaHe. HampaBeHaTa mnpeorieHKa Ha WHBECTHIMOHHUTE HMMOTH IO CHpaBeUIMBA CTOMHOCT €
MOBTapsieMa M c€ IBJDKM Ha MNPUIaraHeTo Ha Mojena Ha crpaseanuBaTa ctoiHocT mo MCC 40. T4 ce
M3BBPIIBA PETYISIPHO KBM JaTaTa Ha BCEKM KOHCONMAMpPAH (HUHAHCOB oT4eT. l3mepBaHeTo Ha

crpaBE€ajiMBaTa CTOMHOCT € p€ain3nupaHo CbC CBHJICCTBHETO HA HE3aBUCHUMU JIUIECH3UpPaHN OCHUTEIIN.

Tabnuiiara mo — A0y MMOKa3Ba paBHEHUE MKy HAUAITHUTE U KpaliHUTE Cajijia Ha CIIPaBEIJIUBUTE
CTOMHOCTH Ha MHBECTULIMOHHUTE UMOTH, orieHeHd Ha Huso 2 u Huso 3:

Cknaooeu Couuan Twpzosc

Od¢ucu Ilpouszeoocm Oowo

nomeujenus ceni copadu HU Ku

P obexmu obexmu
Caano Ha 1 snyapu 2024 5,313 2,272 2,915 513 185 11,198
ITpunoburu 4 - 16 - - 20
[Ipeonenka 1o cnpasenBa
CTOMHOCT Tpe3 nevanbara
WM 3aryoara-
HepeaJu3upaHa (182) (14) 3) (1) 14 (186)
Otnucanu 1,145) (504) (1,493) - - (3,142)
Canno Ha 31 gekemMBpHU
2024 3,990 1,754 1,435 512 199 7,890
Tpancdep oT/KbM UMOTH,
MAallluHU U CHbOPBIKCHUA
(ITpunosxxenue Ne 15) - - - (512) - (512)
Caupgo na 30 ronn / 31
JeKeMBpPH 3,990 1,754 1,435 - 199 7,378

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

Ta6HI/IHaTa o-a0J1y MmpeaAcTaBd OIIMCAHUE Ha TEXHUKUTEC 3a OLCHABAHC, HW3IOJI3BAHU IIPpU
OIIPEACIAHCTO Ha CIIpaBCAJInBaTa CTOMHOCT Ha BCUYKHU I'pynu OT ¢CbCTaBa Ha MHBECCTULITUOHHUTC UMOTHU Huso

2 1 HuBo 3, KakTo ¥ U3M0JI3BAHUTE 3HAYMMHU HEHAOJII0OAaeMH BXOISAIIH JaHHH:

I'pynu aktuBun 3HauuMM HeHa0JII01aeMH
H 2 IMoaxoau U TEXHUKH 32 OLICHSIBAHE
(Huso 2) BXOIAIIH TaHHH
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Oducu, THProBeku 00eKTH 1
00€KTH 32 coMaJIHAa JeiiHOCT

Ouyenvuen nooxoo: llpuxoaeH noaxon
Ornenpuna TexHuka: OCTOHHOCTIBaHE HA
0a3ara Ha HACTOSIIATa CTOWHOCT,
CHOTBETCTBAIIIO HA METOJIMKA, CBhP3aHa C
M3MBJIHCHUETO Ha u3KuckBaHusATa Ha BCO
2018, B T.4. oLieHsABaHe Ha Oa3a
KalMTaIN3UpaH TOXO0J OT HaeM, KaTo cxema 3a
MpHIaraHe Ha MeToJa Ha TUCKOHTHPAHUTE
TIAPUYHH TTOTOIH, IIPH U3MOI3BaHE HA TaHHM,
nmapaMeTpH U KaJIKyJIaTUBHU Pe3yNTaTH,
MPOM3THYAILH OT MPIIATaHeTO Ha OLEHBYHI
TEXHHUKH OT TMOAX0/a HA Ma3apHUTE CPAaBHCHHUS
M OT MOJAX0/a Ha 0a3a Ha Pa3XoauUTe 3a
Ch3/1aBaHe/TIOMSIHA.

a) CpaBHUTEJIHU
HAaE€MHCTOMHOCTH 3a aHAJIO03H1
0) HOpMa Ha BB3BPAIIaeMOCT
B) CPOK 3a peai3anus Ha
HAEGMHH C/ICJIKH

CkiaaoBe, CKJIaI0BH 0a3u

Ouyenvuen nooxoo: IlpuxoneH noaxon
Orenpyna Texuuka: OCTOHHOCTIBaHE Ha
0asara Ha HacTOsIIATa CTOMHOCT,
CHOTBETCTBAIIO HA METOJINKA, CBbP3aHa C
M3IIBIHEHUETO Ha n3nckBanugaTa Ha bCO
2018, B T.4. ouieHsABaHe Ha Oa3a
KalmuTajIu3upaH J0X0J OT HaeM, KaTo cXeMa 3a
MpriIaraHe Ha MeToJa Ha TUCKOHTHPAaHUTE
TMApUYHH TOTOIH, TIPH U3MOI3BaHE HA TaHHM,
mapaMeTpH U KaJIKyJIaTUBHU Pe3yINTaTH,
MPOM3THYAIH OT MPHJIATaHeTO Ha OLIEHHYHI
TEXHUKHU OT MOAXO0/Ia Ha TTa3apHUTE CPAaBHCHUS
Y OT MOJIX0J1a Ha 6a3a Ha pa3XxoJIuTe 3a
Ch3/aBaHe/TIOAMSIHA.

a) CpaBHUTEJIHU HAEMHHU
CTOMHOCTH 3a aHAJIO3U

0) HOpMa Ha BB3BPAIaeMOCT
B) CPOK 32 peau3anus Ha
HAaEMHH CJICITKH

I'pynu akTuBmn
(Huso 3)

IToaxoau M TEXHUKH 32 OLIEHABAHE

3HAYUMH HEeHAO0JI01aeMu
BXOASIIM TaAHHHU

TbHProBcku 00eKTH U
TPOU3BO/ICTBEHO - CKJIAT0BH
0a3mu
(B T.4. 3eMH, crpajau,
NMOCTPOIKHU U CTPOUTETHH
ChOPBKEHUS)

Oyenvuen nooxoo: IlpuxoaeH noaxon
OneHpyHa TexHHKa: OCTOMHOCTIBAaHE Ha
0asara Ha HAaCTOSAIIATa CTOMHOCT,
CHOTBETCTBAIIIO HA METOJINKA, CBHP3aHa C
HM3ITBJIHEHUETO Ha m3nckBaHugaTa Ha bCO
2018, B T.4. oueHsABaHe Ha Oa3a
KaIUTaTN3UpaH TOXO0] OT HaeM, KaTo cxema 3a
MpujiaraHe Ha METO/la Ha JTUCKOHTUPAHUTE
MapUYHU TIOTOIIH, TIPH U3IMOI3BaHE HA TAHHH,
napaMeTpy U KaJIKyJIaTUBHH Pe3yJITaTH,
MPOU3TUYAIIN OT MPUJIATAHETO Ha ONEHBYHU
TEXHHWKH OT TIOJIX0JIa Ha MTa3apHUTE CPABHEHHUSI

a) CPaBHHUTEIIHU HAEMHHU
CTOWHOCTH 32 aHAJIO3H

0) HOpMa Ha BB3BPAIIaCMOCT
B) CPOK 3a peau3anus Ha
HAGMHH CJ/ICNIKH
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M OT MOAXO/a Ha 0a3a Ha pa3XxoauTe 3a
Ch3JaBaHe/TI0AMIHA.

ChopbiKeHUsl, THCTAJIAINN,
obopyaBaHe U 003aBexIaHe
KbM HEJIBH:KUMH UMOTH

Ouenvuen nooxoo: PazxoneH noaxon
OrepyHa Texarka: OCTOMHOCTIBAHE Ha
0a3aTa Ha HACTOSIIATAa CTOMHOCT,
CHOTBETCTBAIIIO HA METOJIMKA, CBhP3aHa C
M3IBJIIHEHUETO Ha M3UCcKBaHusaTa Ha bCO
2018, B T.4. oLieHsABaHe Ha 0a3a HEOOXOIUMO -
MPUCHITUTE PA3XOIH 32 MPUI0OUBAHE WU
noaMsiHa (TIpUI0OUBaHE HA alITCPHATUBEH
aKTHUB C PABHOCTOIHA MOJIE3HOCT) Ha
CBOTBETEH aKTHB, KbM JIaTaTa Ha
OIICHSABAHETO, T.C. (POpMIpaHE Ha
BB3CTAHOBUTEIIHA CTOMHOCT Ha aKTHBA B
cTaryca My KaTo HOB, TIpH H3IIOJI3BaHE Ha
JTAaHHU, TTApaMETPH U KaJIKyJIaTHBHH
pe3ynTaTH, MPOU3THYAIIN OT OLCHFYHH
TEXHHUKH, CBbP3aHHU C MOAX0/Ia Ha Ma3apHHUTE
CpaBHEHHUS

a) CPaBHUTEJIHUA CTOMHOCTH 3a
HOBH aHAJIO3U
0) MHIEKCH 3a U3MEHEHUE Ha
MOTPEOUTEIICKUTE

neHu mo ganuu Ha HCU

18. ”THBECTHULUU B ACOUNUPAHU U CbBMECTHHU APY/KECTBA

HHBeCTI/ILII/II/I B aCOLIMMPAHU [IPYIKECTBA

O061mo

30.06.2025 31.12.2024
BGN 000 BGN 000
267,751 252,142
267,751 252,142

I[BI/I)KeHI/ICTO Ha UHBCCTUIUHUTEC B aCOLMUPAHU APYIKECTBA € MMPEACTABCHO IMO-A0IY:

Canno Ha 1 ssnyapu

30.06.2025 31.12.2024
BGN '000 BGN '000

s B TekymiaTa medanoa 3a nepuopaa

Jsn B npyrute KOMIIOHEHTH Ha BCEOOXBATHUS JTOXO/T

IIpunoOvBaHe Ha aKIMK U JSIIOBE

252,142 231,292
21,670 23,901
(2,308) 703

462 1,928
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E(l)CKT OT OLICHKA Ha MpEAXOAHO AbPiKaHU ASAJIOBC IO CIIpaBCAJINBa
CTOMHOCT B APYKECTBa MpU HpI/I}IO6I/IBaHeTO Ha KOHTPOJI B TAX OT

I'pynara

TpaHchep KbM WHBECTHIIMU B IBIICPHU JIPYKECTBA
JlmBHUIeHTH

[Mponax6a Ha akiuu

EdexTn ot cnenmku ¢ apyxecTtBa ot [ pymara

Canno Ha 30 ronu / 31 nexkeMBpH

I[BI/I)X(CHI/ICTO Ha UHBECTULUHUTE B CbBMECTHH APYKECTBA € MPEACTABEHO MMO-10JTY:

Canno na 01 snyapu
[TpunoOvBaHe Ha aKIUU U JII0BE
Js1 B TeKkymara redanda 3a nepruoja

Jsi1 B 1pyruTEe KOMIIOHEHTH Ha BCEOOXBATHHUS JOXO/T

Tpancdep KbM UHBECTHIIMH B JBLICPHH APYKECTBA
Edexrtu ot cnenku ¢ qpyxecrsa ot I'pymara
Canno Ha 30 onu / 31 nexkemBpH

- 556

; (4,212)

(3,708) (1,603)
(477) (348)
(30) (75)
267,751 252,142
30.06.2025  31.12.2024
BGN'000  BGN '000
- 435

- 9

- (52)

- (365)

- (27

19. APYT'U ABJTI'OCPOYHHU KAIIUTAJIOBA UHBECTULIUN

Hpyeume OwreocpoyHu Kanumanosu uHeecmuyuy BKIIOYBAT Y4acTHs (AKIUH) B CIEJHHUTE

6,140

Ipy>KecTBa:
Cmpana

ThpryBaHu HeHHU KHHKA
Auwii naid caiiancuc Mak CAII
JlaBena A/l bearapus
MOI" UuBect AJ] Bboarapus
HerbpryBanu eHHH KHHKA
bankandapma Pasrpan A/l bearapus
Nmeenusp [ KA Bboarapus
Apyru

30.06.2025
BGN '000

4,940
1,076
124

70
50
12

Yuacmue
%

3.15
5.00
0.46

0.33
1.36

31.12.2024
BGN '000

8,414
3,355
147

11,916

70

12

Yuacmue
%

3.15
13.10
0.46

0.33
1.36
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132 132
0010 6,272 12,048

KoM 30.06.2025 r. xato ,,ipyru’” ca NpeACTaBeHH ABITOCPOUYHHU KaUTAJIOBH HHBECTHUIINM B pa3Mep
Ha 12 x.mB. (31.12.2024 r.: 12 x.7B.), IpenCTaBISIBAId MaJKH MaJIIIMHCTBEHH ydacTusi Ha ['pymara B
KamuTana Ha o01mo Tpu apyxectsa (31.12.2024 r.: Tpu ApyxecTBa).

CnpagennuBata 1ena Ha akius KbM 30 rouu 2025 r. u kM 31 gexemBpu 2024 1. o ApyKecTBa €
KaKTO CJIe/BA!

opoit .

npumesca cnpageonuea opoui cnpaegeonuea
Kanumanoeu uneecmuyuu canu Uena Ha 30.06.2025 npumesicasa UeHa Ha 31.12.2024

aKyus HU akyuu akyus

aKyuu
BGN '000 BGN 000
Avunii naii caitancuc UHK -

CAILL 1,092,308 4.52 4,940 1,092,308 7.70 8,414
JlaBena AJT 495,870 2.17 1,076 1,299,026 2.58 3,355
MOT Unsect AL 50,000 2.47 124 50,000 2.93 147
OG0 akuun 6,140 11,916

TabnuuaTta mo-noy MpencTaBs APYTMTE OBIATOCPOYHM KalWTaJIOBH MHBECTHLMM Ha I'pymnara mo
HUBA Ha CIIPaBEUIMBA CTOMHOCT B KOHCOJIMIMPAHUS TOAMIICH OTYET 38 (PUHAHCOBOTO CHCTOSIHUE:

Cnpasgeonuea
cCmouHocm

30.06.2025
BGN'000 BGN'000 BGN'000

Kanumanoeu uneecmuyuu (Hueo 1) (Hueo 2)

AuwniiB naii¢ caitancuc Mak - CALLL 4,940 4,940 -
JlaBena AJ] 1,076 - 1,076
M®I" Unasect A/l 124 - 124
O0mmo 6,140 4,940 1,200

Cnpageonuea
cmounocm

31.12.2024
BGN'000 BGN'000 BGN'000

Kanumanoeu uneecmuuyuu (Hueo 1) (Hueo 2)

AuwniiB naii¢ caitancuc Muk - CAILL 8,414 8,414 -
JlaBena Al 3,355 - 3,355
M®I" UuBect AL 147 - 147
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O0mo 11,916 8,414 3,502

JIBIKEHHUETO MKy HAYATHUTE M KpallHUTE calijia Ha cripaBeiiuBuTe cToliHOCTH HAa HuBo 1 1 Hueo
2 e mpeaCcTaBeHo B clieHAaTa TaOIuIa:
Hueo 1 Huego 2 Oowo
BGN'000 BGN'000 BGN'000

Caano xuMm 1 sinyapu 2024 roguna 172 3,638 3,810
Emucus Ha xanurain 8,732 - 8,732
IIpomaxx6u (12) (7) (19)
Tpancdep ot Huso 1 ksMm Huso 2 (148) 148 -
Hepeanuznpana nevanba/(3aryba), HSTHO BKJIFOUEHA B IPYT

BceoOxBaTeH moxo ([Ipunoxenue Ne 14) (330) (277) (607)
Canno xsMm 31 nekemBpu 2024 roguna 8,414 3,502 11,916
IIponax6u - (1,289) (1,289)
Hepeanuznpana nevanba/(3aryba), HSTHO BKITFOUEHA B IPYT

BceoOxBaTeH moxon (I[Ipmnoxenune Ne 14) (3,474) (1,013) (4,487)
Canpo na 30 ronn 4,940 1,200 6,140

20. IbJAI'OCPOYHHU B3BEMAHUSA OT CBbP3AHU ITPEJAITPUATUSA

Hwacocpounume e3emanuss om cevpsanu npeonpusmus KoM 30 10HH ca:

30.06.2025 31.12.2024

BGN '000 BGN '000
B3emanus no 1oroBopu 3a necust 4,074 4,011
B3emanus no CAeNKH ¢ EHHH KHIDKA 2,843 2,843
[IpenocraBeHu AeNO3UTH MO JU3UHIOBH IOTOBOPU 580 580
Obesyenxa 3a KpeoumHu 3a2you (64) (64)
[IpenocraBenn AEMO3UTH IO JTU3UHTOBH IOTOBOPH, HETHO 516 516
[IpemocTaBeHn BATOCPOYHH 3a€MH HA CBBP3aHU MPEATIPUATHS _ 3,016
Oo1mo 7,433 10,386

HAwnrocpounnre 3aemu kbM 31.12.2024 r. ca mpemocTaBeHHW Ha JPYKECTBO, KOHTPOIHPAHO OT
ACOIIMUPAHO JIPYKECTBO.

YcnoBusiTa 10 MIPENOCTABEHUTE IBJITOCPOYHHN 3a€MH Ha CBBP3aHU MPEIIPUSATHS Ca KaKTO CIIe/IBa;
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Jluxeen

Buo Hozosopena o 30.06.2025 31.12.2024
eanyma cyma Haoexnc %
000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
neea 3,000 31.12.2026 4.93% - - 3,016 16
- - 3,016 16

[IpemocTaBeHUTE TBITOCPOYHU 3aE€MH HA CBBP3aHU MPEIIPHATHS Ca C I[eJ MOJAINOMAaraHe IMpH
(¢uHaHCUpaHe Ha IEHHOCTH 1O 00U cTpaTernyecku 1enu. Te ca 00e3neueHn Che 31031 Ha IICHHH KHMKA
(akomM) ¥ 3aITUCH Ha 3aITOBE.

21. APYI'U AbJII'OCPOYHU B3EMAHUSA

Jlpyeume 0vnzocpounu e3emanusn na I pynama exnoueam:

30.06.2025 31.12.2024

BGN'000 BGN'000

B3emanus 1o caeinku ¢ NEeHHU KHUKa 3,802 4,229
Obe3yenxa 3a KpeoumHu 3a2you (41 (41)
B3eMaHus no cienky ¢ IeHHU KHUXKA, HETHO 3,761 4,188
IIpenocraBenu 3aemMu 2,916 2,865
Jlerno3uTu no AbAroCpOYHU JOTOBOPH 32 HAEMU 1,242 973
IIpenocraBenu rapaHvy O ABATOCPOYHH JOTOBOPH 32 YCIYTU 38 -
Hpyru - 3
Oo6uo 7,957 8,029

B3emanusTa 1mo caieiaku ¢ eHHU KHKa KbM 30 FOHU ca KaKTo CJIeBa:

* B3eMaHe MO TMpojAajJeHa WHBECTUIMS B ABLIEPHO IpyXKecTBO B pasmep Ha 3,297 x.JiB
(31.12.2024 r.: 3,724 x.nB.). Te ca B marcku momapu ¢ magex 30.09.2026 r., koWTO € 0OBBp3aH C
MIPUKJIFOYBaHE HA OIpPEeIEHN HOPMATUBHU JEUCTBUS 10 PETHCTPAIMY Ha pa3pemieHus] Ha MeIUITHCKU
MPOJYKTH;

* B3eMaHe 10 MPOJIaJicHa MHBECTHUITUS B IBIIECPHO APYKECTBO B pazMep Ha 464 x.1B (31.12.2024 1.:
464 x.11B.). Te ca B neBa ¢ mamgex 31.12.2033 1.

JIBI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a o6e3ueHKa Ha B3€MaHC 110 CACJIIKH C ICHHU KHMXXa € KaKTO CJICABA:

30.06.2025 31.12.2024
BGN '000 BGN '000
Canapo Ha 1 suyapu 41 183
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Hamanenue Ha KOPEKTHBA 32 KPEIUTHU 3ary0OH, IPU3HATO B
nevyanOa wim 3ary0a mpe3 TOANHATa, HETHO - (142)

Caapno na 30 ronu / 31 nekeMBpH 41 41

Ycaopusra o npeaAOCTAaBCHUTE AbJTOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KAKTO CJIC/ABa:

Buo Aozosopena HMadexc Juxeen % 30.06.2025 31.12.2024
eanyma cyma

000 BGN'000 BGN'000

nesa 2,847 31.12.2027 6.05% 2916 2,865

2,916 2,865

22. MATEPUAJIHU 3AITACH

Mamepuannume 3anacu BKIIOYBAT: 30.06.2025 31.12.2024
BGN'000 BGN'000

Croku 324,982 324,199
I'otoBa mpogykIus 70,284 54,572
Marepuanu 48,217 55,001
[Monydabpukatn 7,703 4,074
He3zaBwpiieHo mpou3BOACTBO 6,922 13,564
06110 458,108 451,410

Kem 30.06.2025 1. ca yupemeHu OCOOCHHM 3aj03M BBPXY MaTCpUAIHU 3alacd B pa3Mep Ha
255,200 x.;1B. (31.12.2024 r.: 249,281 x.71B.) KaTo 06e3MeyeHHe Mo MoJy4eHu oT I'pynaTa OaHKOBH 3a€MH U
n3nazaeHn 0ankoBu rapaHimu ({lpunoscenus No 28, Ne 35 u Ne 42).

23. TbPTOBCKHN B3EMAHMUA
30.06.2025 31.12.2024

BGN'000 BGN'000

B3emanud ot KiIueHTH 412,952 269,488
Obesyenxa 3a KpeoumHu 3a2you (4,524) (4,687)
B3emaHus oT KJIMEHTH, HETHO 408,428 264,801
[IpenocraBeHu aBaHCH U APYTH B3€MaHUA OT TOCTaBUMIIM 43,641 36,284
Bsemanwus mo 10roBopH 3a necus - 4,890
0060 452,069 305,975
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B3zemanusama om knuenmu ca GS3TMXBEHU U Ca OCHOBHO B OBJITAPCKH JICBa, IUHAPU U €BPO.

OOwuuaitHo npyxkecTBara OT ['pymnaTa HOTOBapsT ¢ KIMEHTUTE CPOK Ha IUIAIIAHE HAa B3EMaHUITA 110
nmponax6m B quanazona ot 30 mo 180 mHuU, OCBEH ako HiAMa ONpezesieH: Crieu(pUIHN YCIOBHA 32 TIA/IeXK Ha
OTIpe/ieNieH! KJIMCHTH WK B CIy4auTe, KOraTo ce pa3paboTBaT HOBHU MMa3apy U MPOAYKTH U C€ MPUBIHYAT
HOBM THPrOBCKH KOHTpareHTH. [ pymnara e onpenenuia o0udacH KpeauTeH nepuo 10 60 THU 3a KIUEHTH U
anTeku, u o 180 mHu 3a APYry KIMEHTH, 32 KOUTO HE HAYKCIIABA JIMXBU Ha KIIMEHTUTE, OCBCH CIy4YauTe Ha
MPECTPYKTYPaHU B3EMaHHUS ChC CIICIIHANICH IOTOBOP, MPU KOUTO € JIOTOBOPEH MO-IBJIBI CPOK C MOTACUTENICH
miad 1 JuxBu. llpyn mpogakOm Ha MeIUIMHCKO 00Opy/BaHE Ha OOJHWYEH IMasap, KPeOUTHHS MIEPHO Ou
MOT'BJI JIa TOCTUTHE JI0 ¥ HaJ[ 2 TOAMHU TTopaau (PMHAHCOBUTE CIICUU(UKHA HA KOHTPAreHTHTE.

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663H6HK3 Ha TbProBCKHU B3E€MaHUs OT TPCTHU JIMIlA € KAKTO CJICABA:

30.06.2025 31.12.2024

BGN'000 BGN'000
Caapno Ha 1 suyapu 4,687 6,254
Hamanenune Ha KOpeKTHBa 32 KpEAUTHH 3aryOH, IPU3HATO B Tieyanoa
wim 3ary0a mpe3 nepuoia, HeTHO (111) (1,412)
[TpumoOuTy 00e31IeHKY Py OU3HEC KOMOUHAITUH - 51
EdexT oT BayTHO-KypCOBH MIPEU3UUCICHHS (52) (36)
OTnucany CyMH IO HEChbOMpaeMu B3eMaHUs - (170)
Canno na 30 1onu / 31 gexemBpu 4,524 4,687

Bb3pacm06ama cmpykmypa Ha HCIaJACKUPaAJIUTC (peILOBHI/I) THPrOBCKU B3ECMaHUA € KAKTO CJICABA:

30.06.2025 31.12.2024

BGN'000 BGN'000
10 30 nau 192,019 145,384
ot 31 no 90 nan 151,032 85,349
ot 91 no 180 xuu 27,044 4,814
ot 181 o 365 nuu 3,928 3,336
ot 1 1o 2 roguan 2,409 38
Haj 2 TOJUHU 8,773 10,240
bpymna cmotinocm na nenadexcupanume (ped08HU) MbP2OBCKU
83eMaHUs 385,205 249,161
OuaxeaHnu kpedumnu 3azyou (995) (1,044)
Henagexupanu (pe10BHH) THProBCKM B3eMaHUsl, HETHO 384,210 248,117
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KopekTnBbT 3a 00€3leHKa 3a KpemuTHH 3aryOn Ha HemaaekupannTe (peZOBHU) THPTOBCKU

B3€MaHMs € KaKTO CJICABA:

30.06.2025 31.12.2024

BGN'000 BGN'000

Jo 30 nHu 608 616
ot 31 1o 90 quu 262 305
ot 91 1o 180 maM 73 69
ot 181 1o 365 nuu 39 39
HaI 2 TOOUHA 13 15
O6mo 995 1,044

Bw3pacmosama cmpyxmypa o nata Ha QakTypa Ha MPOCPOUYECHUTE THPIOBCKU B3EMAaHUS € KaKTO

cienBa:
30.06.2025 31.12.2024
BGN'000 BGN'000
ot 31 g0 90 mumn 13,358 11,536
ot 91 no 180 nam 9,874 3,695
ot 181 no 365 nuu 545 1,263
ot 1 go 2 roguan 1,695 1,780
HaJ 2 TOAUHHA 2,275 2,053
bBpymna cmoiinocm Ha npocpoueHume mvpeo8CKU 83eMAaAHUS 27,747 20,327
Obesyenxa 3a kpeoumnu 3a2you (3,529) (3,643)
IIpocpodeHH THPrOBCKH B3€MAaHUsI, HETHO 24,218 16,684

KOpeKTI/IB’LT 3a O663LI€HKa 3a KpCAUTHHU 3ary61/1 Ha MPOCPOUCHUTEC THPIrOBCKU B3E€MaHHS € KaKTO

cienBa:

30.06.2025 31.12.2024

BGN'000 BGN'000

ot 31 10 90 muu 3 2
ot 91 no 180 muu 1 2
ot 181 nuu no 365 muu 22 39
ot 1 ;10 2 roguHu 1,219 1,547
HaJ 2 TOOAUHHA 2,284 2,053
Oomo 3,529 3,643

B no-ronsamara cu yact MMPOCPOUYCHUTEC B3CMAHUS Ca OT AbPiKaBHU OOJIHUYHU 3aBCACHNA. Ha Bcuuku

MPOCPOUYCHH B3EMaHUs MONUTHKATa Ha ['pymaTa e 1a ce HauucnsaBar, pakTypupaT U ChOUpaT JOMbIHUTEITHO
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JIUXBU 3a IPOCPOYHUEC, YPE3 KOHUTO CE€ KOMIICHCHpaA H3LAIO0 3a0aBara B IramaHusaTa U IIOHCCCHUTC

pas3xoaun/3aryou, KakTo ChC CHELHANHU CIIOpa3yMeHHs 3a ChOTBETHAaTa OOJHMLA — ITBXHHK, TaKa U 4pe3

CbJACOHM aena.

I'pynata npunara onpoctenus noaxoa va MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

II0 TBPrOBCKUTEC B3€MAHUA, KaTO IIPU3HABa O4YaKBaHU 38.Fy6I/I 3a Oejrsd CpOK Ha MHCTPYMCHTA 3a BCUYKH

Thproecku Biemanus (IIpunoxxenne Ne 2.16) Ha Ta3u 6a3a, KOpEeKTHBBT 3a KpeAUTHH 3aryou kbM 30 roHH

2025 r. u 31 nexkemBpu 2024 T. € ompeelieH KaKTO CIeaBa:

30 1onu 2025 zoouna

OuakBaH % Ha KpeIUTHU
3aryoun

TBpProBcKu B3eMaHUs
(6pyTHa banaHcoBa
CTOHHOCT)

OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a
00e31IeHKA)

31 oexemepu 2024 200una

OuaxBaH % Ha KpeIUTHU
3aryou

TBproBcku B3eMaHus
(6pyTHa b6anaHcoBa
CTOHHOCT)

OuakBaHa KpeIuTHA
3ary0a (KopekTus 3a
00e31IeHKa)

Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oo6wo
00 90 onu nao 90 oo Hao 365 onu

365 onu
0.26% 0.02% 0.25% 93.64% 1.10%
BGN'000
385,205 14,641 9,365 3,741 412,952
BGN'000
(995) 3) (23) (3,503) (4,524)
Texywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
00 90 onu nao 90 oo Hao 365 onu
365 onu
0.42% 0.02% 1.02% 99.86% 1.74%
BGN'000
249,161 12,711 4,011 3,605 269,488
BGN'000
(1,044) 2) 41 (3,600)  (4,687)

Kem 30.06.2025 r. ca yupeneHn ocoOeHHM 3aJ03M BBPXY THPrOBCKM B3E€MaHUS B pa3Mep Ha

186,095 x.a1B. (31.12.2024 r.: 171,305 x.71B.) KaTo 0O€3MeUYeHNE IO MOTydeHH OT I 'pynaTa OaHKOBH 3aeMH U

usnazeHu 0ankoBu rapanimu ([punooscenus No 28, Ne 35 u Ne 42).
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Hpedocmaeenume aeancu u ()pyzu eé3emanusa om 0ocmaetmuu Cca TCKylIix, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

30.06.2025 31.12.2024

BGN'000 BGN'000

Croku 36,571 29,885

Yeayru 3,740 3,528

CypoBWHU 1 MaTepraIn 3,328 2,864

Hpyru 2 7

Oomo 43,641 36,284

24. BBEMAHUS OT CBbP3AHU NNPEJAINPUATUSA
Bzemanuama om cévp3zanu npeonpuamus 1o BUOBE Ca KaKTO CJIe/Ba:

30.06.2025 31.12.2024
BGN'000 BGN'000

BzemanusTa o 10roBopu ¢ KIMEHTH 13,223 11,671
Obesyenxa 3a KpeoumHu 3a2you (6) (6)
B3eMaHnus 1o 10roBopu ¢ KIMEHTH, HETHO 13,217 11,665
B3emaunudg no 1uBuaeHTH 3,708 -
IIpenocraBeHr THPrOBCKU 3a€MU 3,203 3,052
Obesyenxa 3a KpeOumHu 3a2you (3,203) (3,052)
IIpemocTaBeHN THPTOBCKU 3a€MH, HETHO - -
[IpenocraBenu aBaHcu 279 -
Bsemanust o npegocTaBeHn MOPHUNUTEICTBA U TapaHITUN 4 4
Obesyenxa 3a kpeoumHu 3a2you (4) (4)
B3emanus 1o npe1ocTaBeH! NOPBhUUTEIICTBA U FAPaHIK, HETHO - -
Hpyru B3emanust 160 160
Obesyenxa 3a KpeoumHu 3a2you (160) (160)
Hpyru B3emaHus1, HETHO - -
Oo6mo 17,204 11,665

Bzemanuama no AOTOBOPHU C KIIMCHTHU Ca Oe3IIMXBEHH U ca B JIEBA.
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O6wnuaitHo ApysxecTBaTa OT [ pymnara J0oroBapsT CpoK Ha IUTAI[aHe Ha B3EMaHUATA 110 MPOIakOn Ha
npoayKuus Mexkay 45 no 270 nHu, a 32 B3eMaHuUs 110 NIPOAaXOH Ha MaTepHaiy (BKJI. CyOCTaHIINM — aKTHBHU
chCcTaBku) A0 90 qHU.

I'pynata npunara onpoctenus noaxoa va MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu
[0 THPTOBCKM B3€MaHHUS OT CBBP3aHU NMPEIANPHUATHS, KaTO MPH3HaBa OYaKBaHW 3aryOH 3a Ienus CPOK Ha
WHCTPYMEHTA 32 BCUYKH THProBckH B3emanus (IIpunoxkenue Ne 2.16).

JBmKeHneTo Ha KOpPEKTHMBA 3a O0E3IeHKa Ha TBHPTOBCKH M JAPYTH B3eMaHHS OT CBBP3aHU
NPEINpHUITHS € KaKTO CIIe/Ba:

30.06.2025  31.12.2024
BGN'000 BGN'000

Canapno na 1 suyapu 170 312
Hamanenue Ha KOpeKTHBa 32 KpEAUTHH 3aryOH, MPU3HATO B Tieyanoa

Wim 3ary0a mpe3 roJauHaTa - (140)
EdexT oT BamyTHO-KYypCOBH MIPEU3UUCICHHS - (2)
Canno Ha 30 onu / 31 nexkemBpH 170 170

I[BI/I)KCHI/ICTO Ha KOPEKTHBA 3a 0663H€HK8. Ha 3a€MH OT CBBbP3aHU NPECANPUATUA € KaKTO CJICABA:

30.06.2025  31.12.2024
BGN'000 BGN'000

Canpo Ha 1 sHyapu 3,052 2,154
YBennueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, MpU3HaToO B nevyanda

WM 3ary0a mpe3 roJuHara 151 899
H3nucanu cymMu 10 HeChbOUpaeMH B3eMaHUs - (1)
Canano na 30 1onu / 31 gexeMBpu 3,203 3,052

Buwspacmosama cmpykmypa ua Henanexupanute (PeIOBHH) ThPrOBCKH B3eMaHHs OT CBBpP3aHH
JIMIIA € KaKTO CIIe/IBa:

30.06.2025 31.12.2024
BGN'000 BGN'000

10 30 gun 844 18
ot 31 10 90 num 2,372 367
ot 91 no 180 guu 9,659 10,938
orl go?2r. 348 348
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bpymua cmoiinocm na nenadesxcupanume (pedoeHu) 63eManusi om

C8BLP3AHU NPEONPUSMUSL 13,223 11,671
Iposusus 3a obesyenka 3a kpedumnu 3azyou (6) (6)
Oomo 13,217 11,665

KopekTnBbT 3a 00€3leHKa 3a KpemuTHH 3aryOn Ha HemaaeXupainTe (peIOBHH) THPTOBCKU

B3€MaHUA OT CBbP3aHU JIUIA € KaKTO CJICABa:

30.06.2025 31.12.2024
BGN'000 BGN'000
ot 1 10 2 ronuHu 6 6
Oomo 6 6
25. IPYI' KPATKOCPOYHU B3EMAHUSA U AKTUBU
Jlpyzume 63emanus u npeonnamenu pazxoou Ha I'pynara BKIIOYBAT:
30.06.2025 31.12.2024
BGN'000 BGN'000
Jlanb1iu 32 Bb3CTaHOBSIBAHE 23,829 24,682
IIpenoctaBeHn 3aeMH Ha TPETH JUIA 11,103 11,633
Obe3yenka 3a KpeOUmHu 3a2you Ha NPedOCMA8eHU 3deMU Ha mpemu
auya (6) (81)
[IpenocTaBeHu 3aeMu Ha TPETH JIULIA, HETHO 11,097 11,552
CpaeOHU U IPUCH/ICHU B3EMaHHS 6,846 5,797
Obe3yenka 3a KpeOumHu 3a2you Ha CbOeOHU U NPUCLOCHU B3eMAHUS (1,216) (1,302)
CbeOHY U IPUCH/ICHU B3EMaHUS, HETHO 5,630 4,495
[Ipeannarenu pazxoau 4,792 2,722
B3emanus 1o mpeocTaBeHu IEMO3UTH KaToO rapaHIlnu 203 380
IIpenocraBenu napuunu cpeacrsa Ha Llentpanen [Jenosurtap 3a
U3IUTIAIAHE HA TUBUIECHT - 146
Hpyru 433 620
Oomo 45,984 44,597
Jlanvyume 3a 6b3cman0616aHe BKIOYBAT: 30.06.2025 31.12.2024
BGN'000 BGN'000
JAC 13,440 14,877
Axiu3 6,566 6,465
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Janbnu ot nedanbara 3,811 3,328
MecTHH TaHBIX U TaKCH U IPYTH JTaHBIH 12 12
O6mmo 23,829 24,682
IIpeonnamenume pazxoou BKIIOYBAT: 30.06.2025 31.12.2024
BGN'000 BGN'000

AboHaMeHTH 1,718 826
Pexmama 682 56
3acTpaxoBKHU 646 838
JIMIIEH3NOHHM U IMAaTEHTHU TaKCH 369 98
Haemu 233 139
BankoBHM TakcH M KOMUCHOHHU 209 33
Bayuepu 32 37
Hpyru 903 695
O6mmo 4,792 2,722

[IpenocraBennte 3aemu Ha TpeTu auima B pazmep Ha 11,097 x.B. (31.12.2024 r.: 11,552 x.71B.) ca
OTITYCHATH Ha TPU NPEANIPHUSATHS — KOHTPAreHTH C IIeJ1 MoJroMarade 3a GuHaHCUpaHe Ha JISHHOCTH Ha Te3H
MIPEeNTPHUSITAS TI0 OOIIHM CTpaTEermyecKy Ienu. [ oquimHaTa JOroBOpeHa IuxBa 1o Te3u 3aemu 3a 2025 1. e
Mexay 3.05% u 6% (2024 1.: 3.05% u 6%).

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663]_[6HK3 Ha C’b[LC6HI/I " IMMPUCHACHU B3€MaHHA € KaKTO CJICABA:

30.06.2025 31.12.2024

BGN'000 BGN'000

Cajno Ha 1 sinyapu 1,302 1,313
Hamanenne Ha KOpeKTHBa 32 KPEIUTHU 3aryOH, IPU3HATO B

nevanda uim 3aryda mpes3 roJAuHaTa, HeTHO (75) %)

Orucany 00e3eHKH (11) (6)

Canpo Ha 30 1onu / 31 gexemBpH 1,216 1,302

I[BI/DKQHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHI<a Ha NpeAOCTAaBCHU 3a€MU HA TPETU JIMLAa € KAKTO CJICABA:

30.06.2025 31.12.2024
BGN'000 BGN'000

Caapno na 1 auyapu 81 507
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Hamanenue na KOpPCEKTHUBA 3a KPEAUTHU 3ary6n, OpU3HATO B

nevanda wim 3ary0a mpe3 TOANHATa, HETHO (76) (862)
EdexT oT BayTHO-KYpCOBHU IPEU3UNCIICHUS 1 -
Tpancdep oT ApyrH ABATOCPOUHU B3EMAHUS - 436
Caapno na 30 ronu / 31 nekeMBpH 6 81

26. IAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTHU

30.06.2025 31.12.2024
BGN'000 BGN'000
ITapuyHu cpencTBa B pasamiaTeIHd CMETKH 17,909 25,333
Kpatkocpounu aeno3utu 12,685 5,559
ITapuynu cpencTBa B Kaca 3,936 4,704
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPECTBA 17 33
IlapuyHM cpeacTBa M NAPUYHHM EKBUBAJIEHTH, IPeJCTABEHH B
KOHCOJTUAVPAHUSA 0TYET 32 NAPUYHHUTE MOTOLH 34,547 35,629
bnokupanu mapuyHM cpecTBa 3a W3IUIAIaHE Ha IUBUICHTH U B
HaOWpaTellHa CMETKa 3a yIpakHSIBaHE Ha MpaBa 110 BapaHTH 4 101
IlapuyHM cpeacTBa M NAPUYHM EKBUBAJIEHTH, IPeCTABEHU B
KOHCOJIUAVPAHHUSA OTYET 32 (PMHAHCOBOTO CHCTOSIHNE 34,551 35,730

[lapuyHuTe cpeacTBa M MapUYHM €KBUBAJEHTH, C KOWTO pa3mojara I'pymarta ca JeHOMHUHHUpaHU
OCHOBHO B JIEBa, PYCKH PyOIu U yKpauHCKu rpuBHU (31.12.2024 1.: eBpo, JIeBa 1 YKPAWHCKH TPUBHN).

Kem 30.06.2025 T. KpaTKOCpOYHO OJOKMpaHUTE MapUYHH CPEICTBA ca B pa3mep Ha 17 X.jiB.
(31.12.2024 r.: 33 X.J1B.) IPEICTABIISIBAT OCHOBHO OJIOKMPAHU CPEJICTBA IO TAPAHIMH 32 U3IThIHECHHUE.

27. COBCTBEH KAIIUTAJI

Ocnoeen AKUYUOHEpeH Kanumai

Kem 30.06.2025 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bp3nu3a Ha 179,719
X.JIB., pasnpeaeneHu B 179,719,201 akuuu ¢ HOMUHAIHA CTOMHOCT €IMH JIEB 32 aKIIMSL.

Axmunte Ha Codapma A/l ca 0OMKHOBeHH, O€3HAJIMYHU C MPABO HA TMOJyYaBaHEe HA JUBUJICHT U
JIMKBHJIAIIMOHEH JIS1 M Ca PETHCTPUPaHU 3a Thproeus Ha bbirapcka ¢onmoa 6opca A/l u BapiiaBckara
(donmona dopca.

Ha 27.01.2025 r. e Bucano B ThbproBCKHUsI pETHCTHpP YBEJIMYeHUETO Ha KaruTana Ha Codapma AJl
upe3 u3aasane Ha 619,138 Opost 0OMKHOBEHU, TOUMEHHU, O€3HAINMYHY, C TIPAaBO Ha TJIAC aKIUHU, C HOMUHAIHA
CTOMHOCT | JIeB BCSIKAa U eMHUCHOHHA CTOMHOCT 4,13 JIB 3a eHa aKI[us.
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AI(I_II/II/ITC OT YBCJIMYCHUETO Ha KalluTalla ca 3allMCaHu OT IMPHUTCKATCIUTE Ha BapaHTHU.

Obpammno uskynenume coocmeenu akyuu ca 9,420,082 6pos B pazmep Ha 37,773 x.aB. (31.12.2024
r.: 13,356,996 6pos B pazmep Ha 53,559 x.nB.). [Ipe3 TekymaTa roquHa HaMa 3aKylieHH COOCTBEHU aKIUH U
ca npoganenu 3,936,914 Opost cobctBenn akuuu (2024 r.: 3akymeHu 1,200 Opost akouu W TpoJaACHH
972,308 Opost akumm).

3akonoseume pesepeu B pazmep Ha 220,915 x.B. (31.12.2024 r.: 218,828 x.71B.) ca popMupanu ot
pasmpeneneHre Ha TedanbaTa Ha JAPY)KeCTBOTO-Maika 3a ¢oHn “PesepBeH” m OT mpeMueH pe3eps,
BB3HUKHAJ KaTo MOJIOXKUTEJIHA Pa3jInKa MEXIy €eMHCHOHHATa 1 HOMUHAJIHATA CTOWHOCT HA €MUTHPAHUTE
aKIUH [IPY BIMBAHETO Ha JbLIepHH ApyxecTBa B Copapma AJl, KaKTo U OT 3alMCAHUTE U TUIATCHU aKIUU U
yIpaKHEHH TpaBa M0 BapaHTH OT MPHUTEXaTeNUTe Ha BapaHTH, B pa3mep Ha 161,072 x.oB. (31.12.2024 1.
158,985 x.11B.).

Ilpeouenvunuam pezepe - 3a umomu, Mawunu u oodopyoeane B pasmep Ha 27,164 x.iB.
(31.12.2024 r.: 27,359 x.71B.) € dopMupaH OT MOJOKHUTETHATA PA3NIUKA MEXITy OaraHcoBaTa CTOWHOCT Ha
HUMOTHUTE, MAIIMHNATE, 000PYBAHETO HA JApY)KecTBara oT [ pynara u TEXHUTE CIIPaBEUINBU CTOMHOCTH KbM
JaTUTe HAa CHOTBETHHUTE PEIOBHHM MpPEOUEHKH. EQEeKThT Ha OTCpPOUEHHUTE AaHBLUU BBPXY MPECOLCHBUHUS
pe3epB € OTUETEH AUPEKTHO, Ype3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 33 TOAUHATA.

Pe3zepevm no punancosu akmusu no cnpasedIuéa CMoUHOCH npe3 opyz 6ceo0XeameHn 00xo0 B
pasmep Ha 3,947 x.1B. — ompuyamenna BenmanHa (31.12.2024 r.: 93 x.JB. — oTpUIaTeTHA BEIMYWHA) €
¢dbopmupaH OT epeKTHTE OT OIIEHKa IO CIPaBeINBAa CTOWHOCT Ha JIPYTUTE ABJITOCPOYHH KAIHTATIOBH
WHBECTUIIMH (BKJIIOYUTETHO KOHCOJIMIUPAHUSA AN OT M3MEHEHHETO Ha TO3M pe3epB B aCOLMUPAHU
Jpy>KeCTBa TPH OLEHKaTa UM IO MeToJa Ha coOcTBeHus kamuTan). [lpu oTnrcBane Ha Te3W MHBECTHIINH,
(hopMUpaHUAT pe3epB HE Ce PENUKINpPA IPe3 0TYeTa 32 BCEOOXBATHUS TOXOI (TIpe3 rmevendara wuiy 3aryoara
3a Mepuoa).

Pezepevm om npeuszuucnenue 66 6ayMama Ha RPEOCMAGAHE HA YYIHCOECMPAHHU OeHOCIU B
pasmep Ha 3,926 x.1B. — ompuyamenna Benuunaa (31.12.2024 r.: 1,822 x.7B. — OTpHUIIaTEIIHA BEIMYMHA) €

(dopMUpaH OT KypCOBHTE pa3jMK{, BB3HMKHAJIU B PE3yJTaT Ha MNPEH3YUCISIBAHETO HA BajlyTara Ha
(hMHAHCOBUTE OTYETH Ha UYXKAECTPAHHUTE JIPYKECTBA BHB BAIyTaTa Ha MpejacTaBsHe Ha [ pynara.

/lpyzu kanumanoeu Komnonenmu (eMucus 6apanmu)

Cwraacho wi.25 ot Ycerasa Ha Codapma AJ] Ha 21.05.2021 1. CbBeThT Ha IUPEKTOPUTE OTIPEIEIIS
napamMeTpHuTe U B3uMa pellieHue 3a W3/JjaBaHe NPy TEPBUYHO MyOJIMYHO Mpejyiarane Ha eMucus Bapant. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusita 3a ¢uHaHCOB Haa30p BHHMCBa emucus 3a 44 932 633
0e3HAIMYHM, CBOOOIHONIPEXBBPIISIEMH ¥ TIOMMEHHH BapaHTH, ¢ eMHUCUOHHA cToiHOCT 0,28 nieBa, usnaneHu
ot ,,Cotapma” AJl mo pena Ha wi. 112 0, an. 11 ot 3HIILK.

bazoBuaT akTWB Ha eMUTHUpaHWUTE BapaHTH ca OBAENM OOWKHOBEHHW, IMOMMEHHH, OC3HAIMYHHU,
CBOOOJHONPEXBBHPISIEMHU aKIMH, JaBallly IPaBo Ha eluH riiac B O01moTo chOpaHue Ha akKIIMOHEPUTE, KOUTO
e ObJaT U3AageHn OT IPY>KECTBOTO MOJ| YCJIOBHE, €AMHCTBEHO B 10J13a HA COOCTBEHUIIMTE HAa BapaHTH.
Bcekn 3ammcaH BapaHT JaBa MpaBO Ha IMPUTEXATENs CH Jia 3alldIle €JHa aklus OT ObJella eMHCHS.
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[IpurexaTtenuTe Ha BapaHTUTE MOTaT J1a YNPAXKHAT MPABOTO CH Ja 3alHIIAT ChOTBETHHUS OpOH aKIMH OT
ObJIeNIo yBeIMUeHHe Ha KamuTajia Ha JpY)KeCTBOTO B 3-TOAMIIEH CPOK 1o ¢ukcupana 1ena 4,13 neBa 3a
akuus. [IpaBoro Ha ympaxHsBaHEe BB3HHKBA OT JlaTaTa, Ha KOSITO €MHCHATA BApaHTH € PETHCTpHUpaHa B
»Lerarpaien eno3utap” AJl — 16.11.2021 r.

Bapanture ca qomycHatu 10 Thproeust Ha ocHoBeH nazap BSE na benrapcka ®ongosa bopca A/,
cuutano ot 17.11.2021 1.

[Ipe3 mecenr HoemBpu 2024 1. cTapTHpa MOCIEIHA MPOIEIypa M0 YBEJIMUCHUE HA KamuTalla 4pe3
u3naBaHe Ha 10 623,779 Opos OOMKHOBEHH, TIOMMEHHH, OC3HAIMYHH, CBOOOHOIIPEXBBHPISIECMHU aKIIHH,
MO/ YCJIOBHE, Y€ aKIMUTE OT YBEIMYEHHETO OBAAT 3amHCaHh OT TPUTEKATEINTE Ha BAPAHTH E€MHUCHS
ISIN 9200001212, B chOTBETCTBHE C pelia U yCIOBUATA onrcaHu B [Ipocrekra 3a myOnnyHO mpenarane
Ha BapaHTH.

Ilocnennata pata 3a ckaouyBaHe Ha caenku ¢ Bapantu € 04.11.2024 r., a cpokbT 3a
yrnpaxHsBaHe Ha BapaHTute € 13.01.2025 1.

Pezepevm ,,Hepaznpedenena newanda” BKIIOUBA KOMIIOHEHT ,,IPYTU PE3EPBU”°, KOUTO ChABPXKA
pasnpenereHn CyMH OT pealu3upany mevyanor OT MUHAJIHM TOAWHH Ha ApYXKecTBa OT [ pynara u KOMIIOHEHTa
,,HaTpyTIaH! Tiedanou u 3aryomn”.

Kosm 30 roHu Hepasznpedenenama neuanda ¢ B pazmep Ha 512,039 x.uB. (31.12.2024 r.: 448,032
X.JIB.), BKJIFOUBA W TIPU3HATATa HATpyIaHa akTIoepcKa 3aryda B pasmep Ha 3,253 x.B. (31.12.2024 r.: 3,253
X.JIB.), OTUYETEHA IPU IOCJEABAIIN OLEHKM Ha IUIAHOBE C Je(UHUPAHU IEHCHOHHH JOXOAM BBB BPB3KA C
npomsinata B MCC 19 [lencuonnu u opyeu 0oxodu Ha Haemu auya.

OCHOGHA HemHa newanda Ha aKyus

1.1.2025- 1.1.2024-

30.6.2025 30.6.2024
CpenHo npeTerjieH Opoit akiuu 167,014,732 162,783,546
Hertna neyan6a 3a roguHata, OTHaCsIIA c€ KbM IPUTEKATEIUTE Ha
coOCTBEHUS KanuTall Ha ApyxecTBoro-Maiika (BGN’000) 70,397 45,852
Herna neuan6a na axius (BGN) 0.42 0.28
Hemnmna neuanéa na akyusa c Hamanena cmouHocm

30.06.2025 30.06.2024

Cpeononpemeznen 6poii akyuu @ 0opwuyeHue - 164,245,260
Komynamusen egpexm om eapanmu - 192,333
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Axuuu B 0OpBbIlIEHUE C BapaHTH 164,437,593
Herna neuanba 3a romuHaTa, OTHACSIIA CE KBM MPUTEKATEIUTE HA
CcOOCTBEHHS KalmuTal Ha qpyxkecTBoTO-Maiika (BGN’000) 45,852
Hemmna neuanba na akyus ¢ Hamaiena cmouHocm 0.28
28. ABJII'OCPOYHU BAHKOBHU 3AEMH
Hozoeopena
cyma na  Ilaoesc 30.6.2025 31.12.2024
3aema
Lwreocpo- Kpamxkocpo- 060 Iwnzocpo- Kpamxkocpo- O6wo
YHA yacm YHa yacm YHa yacm YHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€BpO 40,000  04.04.2032 63,955 11,120 75,075 - 78,138 78,138
JieBa 30,000 01.10.2026 29,066 - 29,066 25,727 - 25,727
€BpO 20,000  25.12.2032 24,438 6,603 31,041 12,963 3,229 16,192
€Bpo 3,500  31.01.2030 6,319 44 6,363 - - -
JieBa 9,544  25.12.2029 6,074 1,735 7,809 6,941 1,738 8,679
€BpO/TUHApU 8,100  31.08.2026 5,476 - 5,476 11,735 - 11,735
€BpO/TUHApU 8,100  31.08.2026 4,692 - 4,692 - - -
€BpO/TUHApU 8,100  31.08.2026 3,811 - 3,811 1,760 - 1,760
€Bpo 1,100  31.10.2026 2,153 - 2,153 1,566 - 1,566
€BpO/TUHApU 8,100  31.08.2026 1,563 - 1,563 1,564 - 1,564
€Bpo 2,470  22.06.2027 1,317 447 1,764 1,318 878 2,196
€Bpo 500 19.12.2026 652 330 982 652 326 978
€Bpo 15,000  01.09.2025 - 28,457 28,457 - 25,492 25,492
€Bpo 500  27.12.2025 - 327 327 - 652 652
€Bpo 2,062  30.04.2025 - - - - 269 269
€Bpo 400  06.02.2025 - - - - 87 87
I/Insecmuuuoulm 3aemu
€Bpo 40,000  04.04.2032 63,955 11,120 75,075 - 78,138 78,138
€Bpo 20,000  25.12.2032 24,438 6,603 31,041 12,963 3,229 16,192
JieBa 9,544  25.12.2029 6,074 1,735 7,809 6,941 1,738 8,679
€Bpo 5,210  31.03.2026 - 1,269 1,269 426 1,690 2,116
Oo61mo 149,516 50,332 199,848 64,652 112,499 177,151

prnaTa MNOCTCIICHHO € YCTAHOBHJIA IMOJIMTHKA Ha CKCTOAHO IIPEAOroBapsdHC Ha YCIIOBHUATA Ha

IIbPBOHAYAJIHO AOTOBOPEHU IOBJITOCPOYHM KPEAWTHHU JIMHWH, BKII. IMaJCKHUTE CPOKOBE. Ot Jgarara Ha
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MPEOTOBaPSHETO YIBDKEHUTE KPEIUTHU JIMHUHM C€ TIPEJCTABIT KAaTO KPAaTKOCPOYHH OAHKOBU 3aeMH
(IIpunooicenue Ne 35).

HOJ’Iy‘IeHI/ITG 0aHKOBH 3aE€MHU B €BpO Ca JOrOBOPCHU OCHOBHO ITPU JIMXBCH IMPOLCHT, ONIPCACIICH Ha

6a3a EURIBOR mtoc Hambaska 110 3.6% u 1o 8.5% ¢uxcupan, 3a teBoBute Kpeautd — 10 1.91% ¢uxcupan
(2024 r.: 3a eBpo - EURIBOR mroc Han6aBka o 3.85%, 3a nesoBute kpeaut — 10 1.91% ¢ukcupan).
Kpenutute ca 3a 000poTHHU cpelCTBa.

I/IHBGCTI/IHI/IOHHI/ITG KpeOUTH Ca C 11CJI IOKYIIKa Ha ﬂBHFOTpaﬁHH MaTCpUuajiHi aKTUBU U PA3HIUPCHUC

Ha JIeHHOCTTA.

B non3a Ha 6aHKUTE-KpequTopH 3a oOe3eueHre Ha MOCOYSHHTE MO-TOPe 3a€MHU €a YIPEICHH:

e Hnoreku Ha HEABWXUMHU UMOTH ([ Ipunosicenue Ne 15);

e (Oco0ennu 3aj1034 Ha:

- MammHu ¥ obopyasane (/lpunoocerue Ne 15);
- wmarepuannu 3anacu (/punoscenue No 22);
- TBproBcku B3emaHus (I Ipunosicernue Ne 23).

I[OFOBOpI/ITC 3a ABJITOCPOYHUTEC 0aHKOBH 3a€MU ChABPIKAT KJIay3U C UBMCKBAHUA 3a IIOAAbPIKAHE Ha

orpe/esieHr (MHAHCOBU ChOTHOIIEHHS. PEKOBOACTBOTO Ha ['pynaTa TeKyio KOHTPOJIHpa U3MTBIHEHUETO Ha

TC3HU (I)I/IHaHCOBI/I CbOTHOIICHMA B KOMYHUKAIIMA CbC CHbOTBETHATAa OaHka KpEAUTOp.

HpyxectBara ot [ pynaTa cieasa na cna3BaT OnpeesieHH JOIBIHUTEIHN OIPAaHUIUTENIHN YCIOBUS
[0 ABJATOCPOYHUTE JOIOBOPH 3a 3a€MH, KaTO Hal-001I0 Te ca CBBbP3aHHU C:

KoeHIIMEeHT 3a 0011a JUKBUIHOCT, KOMTO ciieqBa qa € MUHUMYM 1.1X;

HETEeH JIBJIT, KOWTO He cJIeBa J1a HaJBHIIaBa YETHPH IIHTU TOIUIITHATA TIeHan0a Mpeau JIHNXBH,
JaHbI U aMOPTHU3alUU;

NOJAbPXKaHE Ha KOe(PUIIMEHT Ha COOCTBEH KanuTajl Mo-roJisiM Wik paBeH Ha 40%;
HEHaMaJIsiBaHEe Ha COOCTBEHUS KallMTaJl CIIPSIMO TTOCIIEICH OAUTHPaH (UHAHCOB OTYET.

prHaTa HC O4YaKBa HEMUBIMIBJIIHCHUEC HA TC3U OI'PaHUYIUTCIIHU YCIIOBUAL.
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29. ABJI'OCPOYHU 3AABJIKEHUA KBM CBbP3AHU JIMLIA

I[T:J'Il"OCpO‘IHI/ITC 3aBbJDKCHUSA KBM CBbpP3aHU JIMIA KbM 30 roHH BKJIIOYBAT:

30.06.2025 31.12.2024

BGN'000 BGN'000

3aabIKeHUS IO TU3UHTOBH IOTOBOPU 17,884 19,250
17,884 19,250

I[’bJ'DKI/IMI/ITC B PaMKUTEC Ha 12 MECEIIa JIM3UHI'OBH BHOCKHU Ca IPEACTAaBEHU B KOHCOJIMIAWPAHUA I'OJUIIICH

OTUYCT 3a Q)HHaHCOBOTO CbCTOAHHUC B TCKYIIUTC 3aAbJDKCHUA, B CTATHATA ,,3aI[’I)J'DKeHI/Iﬂ KbM CBbpP3aHU

npeanpusitust” (Lpunosicernue Ne 37).

30. ABJI'OCPOYHHU 3AABJIKEHUA KBM IIEPCOHAJIA

JBArocpovyHuTe 3a0bHKEHUAS KbM HepcoHana KbM 30 FOHU BKITFOUBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000

JbarocpoyHu 3aIbKEHNS KbM MIepcoHaia Npyu EHCUOHUPaHe 9,564 9,404
3aabIKeHHS IO IBJITOCPOYHHU JOXOIU 32 TAHTUEMU 426 380
Oo6mo 9,990 9,784

,H’b]lZOCpO'{Hu 3A0BINCEHUSI KM nepcoraiia npu neHCuornupane

HLHFOCPO‘IHI/ITC 3aIbJDKCHU KbM IIEPCOHATIA BKIIIOYBAT CE€ramrHaTta CTOMHOCT Ha 3aJbHKEHHETO Ha

npyskectBara oT [ pynarta, onepupaiin OCHOBHO B hvieapus u Yxpaiina, 3a M3nalaHe Ha 00e3IeTeH s Ha

HaCeTuA NMEPCOHA KbM AaTaTa Ha OTYCTA 3a q)HHaHCOBO CbCTOSHHUEC MPU HACTBIIBAHC HAa ICHCHUOHHA BH3PAacCT.

CobriiacHo KO,Z[GKC& Ha Tpyda B E’b]leapuﬂ BCCKH CIIYXXUTCII UMa IIPAaBO Ha 0663H_ICT€HI/IC B pasMep Ha JBC

OpyTHHM 3aIUIaTH IPH IEHCHOHUPAHE, a ako € paboTuII npH chlms padoToaaten mpe3 nociueanute 10 ronuHu

OT TPYAOBHSI My CTaXK, 00€3IETCHUETO € B pa3Mep Ha IecT OpyTHH 3aruiaTd KbM MOMEHTa Ha IEHCUOHUPaHE
(IIpunoorcenue Ne 2.23).

3anbiDKeHUsITa HAa paboToAaTeNsi KbM IlepcoHalla TpU TICHCHOHUpAHE 3a JIPY)KecTBaTa W3BBH

brirapus, ca kakTo cienBa:

Yxpaiina — pabotomarenat uma 3aabibkeHne Jia usuiatd mMexay 250 u 500 ykpawHCKH TpUBHH
criopel] TPYAOBHsI CTaXX Ha paOOTHHMKA M COLMAIHHU MEHCHUH, KOUTO IPY>KECTBOTO HAYMCIISIBA CIICH
NEHCUOHHPAHE Ha CIYXUTCJIUTC IOopaau CHeHI/I(I)I/I'-IHI/I YCJI0BUA Ha TPyA U CKIIFOUCH KOJICKTHBCH
TPYJOB JIOTOBOP;

Kazaxcman - cpriacio KaszaxcraHckoTo 3aKOHOAAaTCJIICTBO pa6OTOZ[aTeJ]HT HsMa 3aKOHOBO
3aABJDKCHUEC KbM MIEPCOHAJIA ITPU ICHCUOHUPAHE,

Cbp6w1 - pa6OTO}_'[aTCJ'I$[T € 3abJDKCH a U3IlJIaTu 3 cpeaHun pa6OTHI/I 3aIjiaTu,

Pycusi - cbriiacHO pycKOTO 3aKOHOIATEICTBO PabOTOAATENST HiIMa 3aKOHOBO 33IBIDKCHUE KbM
HepcoHaa Ipy IIEHCHOHUPAHE.

Eeﬂapycf pa6OTOZIaTeJI$[T HsMa 3aKOHOBO 3aABbJDKCHHUE KbM IIE€PCOHAJIA TP IEHCUOHHUPAHE.

3aovadicenus no 0vacOCPOUHU 00X00U 30 MAHMUEMU
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Kobm 30.06.2025 r. B cTOHHOCTTA Ha IBITOCPOYHHUTE 33IBIDKCHISI KbM IIEPCOHAIa ca BKIIIOYCHH U
426 x.B. (31.12.2024 r.: 380 Xx.7B.), NpEACTAaBISBAIIM 3aJbJDKEHHsI KBbM IEPCOHAjla, CBBP3aHU C
M3ILJIAIIAHETO HA TAHTUEMH 32 MIEPHOJ OT moBede ot 12 m. - 1o 2028 1. (2024 r.: no 2027 r.).

31. SAABJIKEHUA 110 JIMBUHT

Bkirouenure B oTyeTa 3a q)HHaHCOBOTO CbCTOSHUC 3aIBJDKCHUSA 110 JIM3UHTOBU NJOTOBOPU KBM TPETU
U CBBP3aHU JiMla Ca MNpEACTAaBCHM HCETHO OT AbJDKUMATa B 6’LILCIII6 JJUXBa M Ca KaKTO CJICABa:

30.06.2025 31.12.2024

3aovarncenusn 3aovnicenusn

RO U3UHZ RO U3UHZ
3aovaoicenun KbM C6bp3aHU 060 3aovascenusn KbM C6bp3aHU 060

no U3UHZ auua no Au3UHZ auya

(Ilpunoscenusn (Ilpunosicenusn

Ne 29 uNe 37) Ne 29 uNe37)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo enHa rogMHa 21,140 3,190 24,330 18,671 3,110 21,781
Han eqna romuHa 77,182 17,884 95,066 68,516 19,250 87,766
98,322 21,074 119,396 87,187 22,360 109,547

3aIb/DKeHUATA MO JIU3UHT KbM CBBbpP3aHU JIMla Ca NpEACTaBEHU B I[’BJ'IFOCpO‘IHI/I 3a1bJIKCHUSA KbM

cBbp3anu jguna (/punoscenue Ne 29) u 3agbikeHuss KbM CBbp3aHu npeanpustus ({lpurosicenue Ne 37).

MuHHMaTHATE JTM3UHTOBU INIAIAHUS KBM TPETU U CBBP3aHHU JIMIa Ca ABJDKUMH KaKTO CJICIABAa:

30.06.2025 31.12.2024
Tpemu  Cevp3anu 060 Tpemu  Cevp3anu 060
auua auua auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cpox
Jlo eqHa roguHa 25,365 3,529 28,894 20,836 3,489 24,325
Han enna ronuna 88,418 18,974 107,392 76,529 20,473 97,002

113,783 22,503 136,286 97,365 23,962 121,327

bwaeur ¢puHancoB

pasxo no GUHAHCOB

JTU3HHT (15,461) (1,429) (16,890) (10,178) (1,602) (11,780)
CeramiHa CTOHHOCT

HA 3a1bJIKEHUATA 110

JIN3UHTOBH J10TOBOPH

KbM TPeTH |

CBBP3aHM JIUIA 98,322 21,074 119,396 87,187 22,360 109,547

118



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a HIecTMeceYHHUsl nepuo, 3apbpiisaul Ha 30 rouu 2025 roauna

B otuera 3a ¢mHAHCOBOTO ChCTOSTHUE, B cTaTHATa IMOTH, MammHN 1 000py/IBaHE ca MPEACTaBEHU

CICOHUTEC 00EKTH H CyMH, CBbpP3aHu C JOTOBOPHU 3a JIU3UHT:

Mawunu,
3ema u czpaou CHOpBIHCEHUA U Apyau Obugo
obopyosane
2025 2024 2025 2024 2025 2024 2025 2024
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoitnocm
Canpo ua 1 sinyapu 146,431 112,510 1,264 1,210 17,681 14,170 165,376 127,890
VBenuueHust/ npuaoouTi 17,357 40,863 - 54 5,811 4,864 23,168 45,781
Hamanenwus/oTricanu (2,280) (6,942) (52) - (2,386) (1,353) (4,718) (8,295)
Canno na 30 roam / 31
JeKeMBpHU 161,508 146,431 1,212 1,264 21,106 17,681 183,826 165,376
Hampynana
amopmusayus
Canpo Ha 1 sitHyapu 49,722 35,902 367 208 7,501 5,099 57,590 41,209
Hauncnena
aMOpTHU3ALHs 32
nepuojaa 9,244 17,093 72 159 2,119 3,239 11,435 20,491
OTnrcana aMOpTH3aLHs (732) (3,273) (53) - (2,124) (837) (2,909) (4,110)
Canpo na 30 ronu / 31
JAeKeMBpH 58,234 49,722 386 367 7,496 7,501 66,116 57,590
BanancoBa croiiHOCT
Ha 30 ronn / 31
JeKeMBpH 103,274 96,709 826 897 13,610 10,180 117,710 107,786
BanancoBa cToitHocT
Ha 1 sinyapu 96,709 76,608 897 1,002 10,180 9,071 107,786 86,681
32. IPABUTEJICTBEH ®UHAHCUPAHUA
KoM 30 roHu npaBuTencTBeHuTe (hMHAHCHpPAHUS Ha ApyKecTBaTa OT [ pymnara BKIIOYBAT:
30.06.2025 31.12.2024
BGN'000 BGN'000
JBpIrocpovHa 4acT Ha MpaBUTEICTBEHH (DMHAHCUPAHUS 4,070 4,358
KpaTkocpouHa yacT Ha npaBuUTeNICTBEHU GpuHaHcupanus ([Ipunooscenue
No4]) 577 577
O6mo 4,647 4,935
KoM 30 roHM moirydeHuTe MpaBUTEICTBeHN (PMHAHCHPAHMUS Ca OT CIEAHUTE Apyx)ecTBa oT [ pymara:
30.06.2025 31.12.2024
BGN'000 BGN'000
Codapma A/ 4,647 4,935
O6110 4,647 4,935
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[IpaBuTencTBennTe (hUHAHCHUPAHUS Ca IO E€BPOINEHCKH ONEpPaTHBHU INPOrpaMH U Ca CBBP3aHU
OCHOBHO C MpHI0OMBaHe Ha MalmIMHU W oOopyaBane. ([lpunoocenue Ne 15). KpaTrkocpoyHara 4acT OT
¢uHaHCcUpaHuiTa B pazMep Ha 577 x.B. (31.12.2024 r.: 577 x.11B.) 1ie ObJie IPU3HATA KATO TEKYLI IPUXOJ
mpe3 cieapammre 12 mecena oT AaTtaTa Ha KOHCOJIMIMPAHKS TOAUILECH OTYET 32 (PMHAHCOBOTO CHCTOSIHUE U €
MpecTaBeHa Karto ,,IpyTH TeKyIn 3aabokenns” ([Ipunoscenue Ne 41).

33. ABJI'OCPOYHU 3AABJIKEHHUA 3A JAHBIU

30.06.2025 31.12.2024
BGN'000 BGN'000
HanmoHnaneH nonsIHUTEIICH JaHBK - 2,359
O6mr0 - 2,359
34. JPYI'N HETEKYIIUA 3AABJIKEHUSA
Jlpyrure HETEKYLIM 3aAbDKEHUS KbM 30 FOHU BKIIIOUBAT: 30.06.2025 31.12.2024

BGN'000 BGN'000

3aabKeHHs CBBP3aHU C MOKYITKA Ha aKIHH 4,474 4,474

4,474 4,474

3aovaocenue 6v6 8pb3KaA C NOKYNKA HA AKYUU

ChriacHO JOTOBOpH 3a MOKYNKO — mpoaaxoOa Ha akiuu oT 01.10.2020 r. gpyxectBo oT ['pymarta npumodu
KOHTpoJ BepXy ApyxectBaTa Ec Cu Ec ®@panuaiiz AJ] u Canura @pangaiizuar AJl. Kem 30.06.2025 r. akiuure Ha
Cannra @panvaiizuar AJ] ca 3ammaTeHn H3ILUT0. YacT OT BR3HATPaKICHHETO 110 IOTOBOPH 32 MOKYITKO — Ipoaax0a Ha
akuuu Ha Ec Cu Ec ®panyaiis AJl e miareHo KbM JaTaTa Ha TPEXBBPJSHE HA KOHTPOJA, a 32 OCTaHAjaTa 4acT €
JIOTOBOPEHO pa3CcpoyeHo Iiamane B cpok 10 31.12.2029 r. 3agbmKkeHneTo € OleHeHO MO AUCKOHTHpaHa CTOWHOCT,

Ype3 JIMXBCH IMPOLUCHT OTpa3sdaBalll TCKYIa MadapHa OLICHKAa Ha PUCKOBETE CBBbP3daHN CbhC 3aIbJDKCHUCTO.

35. KPATKOCPOYHHU BAHKOBHU 3AEMH

Kpamxkocpounume danxoeu 3aemu Ha I'pynata kbM 30 10HU ca KakToO Cle[Ba:

Hozoeopena
Buo eanyma cyma Haoesnc 30.06.2025 31.12.2024
bankosu 3aemu (06vpopagpmu) ‘000 BGN'000 BGN'000
neBa 64,000 25.09.2025 58,337 58,241
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eBpo 34,200 31.03.2026 43,945 3,435
JeBa 50,000 31.07.2025 36,635 17,490
neBa 20,000 01.10.2025 19,926 20,014
JeBa 20,000 01.10.2025 19,586 19,746
neBa 19,558 01.10.2025 19,476 18,528
€BpO 9,000 03.03.2026 15,809 16,187

03.01.2026-
eBpo/cpbOCKU TUHAp 8,000 30.6.2026 15,640 7,823
€BpO 10,000 11.08.2025 14,825 43
neBa 10,000 31.07.2025 9,966 28
JeBa 9,779 01.10.2025 9,749 9,777
eBpo 2,488 29.10.2025 2,738 -
€BpO 1,700 22.12.2025 2,007 -
eBpo 1,000 01.11.2025 1,956 -
Oemapycka pyomna 345 15.10.2025 195 -
eBpo 1,300 19.09.2025 - 592
L 1. 1,900 20.06.2025 - 3,059
I 2,200 24.02.2025 - 4,141
cpbOCKH TUHAP 27,000 19.08.2025 - 414
270,790 179,518

Kpeoumnu nunuu

neBa 20,000 01.06.2026 19,797 -
€BpO 7,500 25.09.2025 14,658 14,636
34,455 14,636
O0wo 305,245 194,154

[MTomyuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHU OCHOBHO TPH JIMXBEH MPOLEHT, ONPE/IENICH Ha
6a3a EURIBOR mumtoc HagbaBka 110 2.9% u gukcupan 7.5%; 3a neBOBUTE KpeaUTH — peepeHTEeH JTNXBEH
MPOLICHT Ha ChOTBETHATa OaHKa IUTIOC Hajx0aBka 70 3.25%; 3a AuHAp - IMXBEH MPOIICHT, ONpe/Ie/icH Ha 0a3a
Belibor mtroc HagoaBka 110 0.65% u 6enapycka pyona 16% ¢ukcupan (2024 r.: EURIBOR miroc HanbaBka
10 2.35%; 3a NeBOBHUTE KPEIUTH — Pe(ePEHTEH JINXBEH MPOIIEHT Ha ChOTBETHATA OaHKa IUTIOC Haj0aBKa 710
3.25%; 3a nunap 8.5% ¢ukcupan u marcku goaap 10% pukcupan).

Kpenuture ca 3a 000poTHHU CpelCTBa.

B nmonza Ha OankwuTe KpeauTopu 3a 00e3IeueHe HAa MOCOYCHHTE IO-rope 3a€MH Ca y4YpCIACHU
0COO€HH 3aJI03H Ha:

- MamwmHu 1 odopyzasane (Ilpunooicenue Ne 15);
- CYpPOBWHH, MaTe€pHalii ¥ TOTOBa MPOAyKIus (/Ipunoscenue N 22);
- TeproBcku B3eManus (/Ipunoocenue Ne 23).
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KoM 30.06.2025 T. ca yupeneHr 0COOCHH 3aJI031 BhPXY B3€MaHHS OT CBBP3aHHU JIMIA, TOICKAIIN
Ha KOHCOJIMJANNS ¥ SIMMHHUPAHU 3a LEIUTE Ha KOHCOIUAUPAHUS TOAMIICH (PMHAHCOB OTUYET B pa3Mep Ha
50,466 x.mB. (31.12.2024 r.: 74,993 x.71B.) KaTto obOe3meyeHne Mo noaydeHu oT I'pymara OaHKOBH 3aeMH U

n3naeHn OaHKOBY TapaHiuu ([lpunoscenus Ne 28, Ne 35 u Ne 42).

36. TbPTOBCKU 3AABJIZKEHUSA

Tovpzoseckume 3a0baricenus BKIIIOYBAT: 30.06.2025 31.12.2024
BGN'000 BGN'000
3aabDKEeHNs KBM JOCTaBUUIIN 310,047 387,301
[Tonydenu aBaHCH OT KIIMEHTH 385 784
O6mo 310,432 388,085
3aovarcenuama Kom 00CMABUUU CA KBM: 30.06.2025 31.12.2024
BGN'000 BGN'000
Jocrtapuniy u3pbH Pbbarapus 227,495 317,246
HoctaBunim ot Pbwsarapus 82,552 70,055
O6mmo 310,047 387,301

3aabiDKeHUATa KbM JOCTaBYHIIH Ca TCKYIIH, OE3IIMXBEHHU U ca 3a MOJIYYE€HU MaTCpraiu, CTOKH 1

yciyrd. CpemHUST KpEOUTEeH IepUOoJ], 3a KOWTO O0MuYaliHO HE C€ HAYKCisBa JIMXBA 10 ThPrOBCKU

3agbipkeHus € ot 60 mo 180 mHu.

37. SAABJKEHUA KbM CBbP3AHU NPEAIIPUATUSA

3a0vaoicenuama KoM C6bP3aHu NPeOnpuamus BKIOYBAT:

30.06.2025

BGN'000

3aabIKEHUs KbM APY>KECTBA aKUOHEPU ChC 3HAUUTEIIHO BIHUSHUE 8,588

3abIKEHUs] KbM ChbBMECTHHU M ACOIIMMPAHH JIPYKECTBa 3,136

3aIBIDKEHNS KbM KITFOYOB YIIPaBIEHCKH MEPCOHAT 1,356
3anbIKEHNS KbM JPY>KECTBA CBBP3aHU Ype3 KIFOUOB YIIPABICHCKU

nepcoHa 1,049

31.12.2024
BGN'000

162
3,128

151
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3&H’LH)KCHI/I$I KBbM JIPpYKECTBA, KOHTPOJIHMPAHU OT aCOLIMHUPAHO

JIPYKECTBO 127 24
Jpyru cBBp3aHU JIAIIA 6 6
0610 14,262 3,471
3aovrrcenuama Kom c6bp3aHU RPEONPUAMUA RO 6UO0GE CA:

30.06.2025 31.12.2024

BGN'000 BGN'000

3aabIDKEHUS 3a TUBUICHTA 9,430 -
KpaTkocpounu 3a1b1KeHUs 110 IN3UHTOBU JOTOBOPH 3,190 3,110
3abJDKEHUS 32 IOCTABKK HA CTOKM M MaTepHaIU 1,103 170
HocTaBka Ha yciyru 533 185
Hpyru 6 6
0610 14,262 3,471

3ambIDKEHUATa KbM CBBP3aHU MPEANPHUATHS ca TeKYIIH, B JIeBa, OS3JMXBEHU U HE ca 00e3MeYeHn
JTOMBIHUTETHO ChC CHEIMANICH 3aJI0T WJIM rapaHius ot [ pymnara.

38. 3AADBJIZKEHUMS 11O JOT'OBOP 3A ®AKTOPHUHI'

HpyxectBo ot ['pymara uma cxirodeH J0roBop 3a GpaxTopuHr ¢ hrHaHcoBa nHCTHTYIMS (DakTop)
ot 11.04.2025 r. 3a mpexBbpisSHE Ha CHIIECTBYBAIIN HEU3UCKYEMHU B3€MaHUs OT CBOU KJIMEHTH. DaKkTopbT
HSIMa MPaBOTO Ha oOpaTeH MCK (IIPaBO Ha PErpec) 3a aBaHCOBO IUIATEHHUTE CYMH, HE3aBHCHMO AAJH ca
BKJIFOUEHH WJIH HE B 0100peHUs KpeauTeH TUMHUT. On00peHusT kpeauteH aumMut kbM 30.06.2025 1. ¢ 17,050
xwi.aB. (800 000 xun.RUB). [Ipexsbprienure ¢axkTypu ce mamaT aBaHcoBo 10 95 % (meBetmecer u meT
MIpOLIeHTa) OT TAxHarta cToiHocT ¢ BkimtoueH JIJIC. JIuxBara 3a aBancoBo npeseneHute cpencraa € OJIII Ha
b Ha PO + 2.35% Ha rogumrHa 6a3a u ce yabpiKa JI0 1eT JHU CIIe]] H3THUAHETO Ha KaJleHIapHUAT Mecell.

KoM 30.06.2025 1. 1py>’kecTBOTO HsIMa 3aIbIDKEHHUS 110 ToroBopa 3a (akropunr (31.12.2024 r.:
HAMA).

O6mo npenocraBeHoTO (uHaHCHpaHe mpe3 2025 1. e B pazmep Ha 43 xuB. (2024 r.:HAMa)
(ITpunoxenne Ne 2.17).

39. SAABJKEHUSA KbM IEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIOUBar:

30.06.2025 31.12.2024
BGN'000 BGN'000
3aabmKeHNS KM TIEPCOHANA, B T.4.: 22,511 21,582
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mexywu 3a()bﬂ9iC€Hl/l}l no 6b3Haepa9fcdesz
HAYUCNEerUs 3a HeNnoi36aHU KOMNEHcupyemu omnyCckKu
maHmuemu

3aILT>J'DKCHI/I$I I10 COOHUAIIHOTO OCUT'YPSIBAHE, B T.4.:
mexywu 3a()bﬂ9iC€Hl/l}l nO 6HOCKU KbM COYUAJIROmMO ocucypieane
HAYUCNEerUus 3a Henoa36anu KOmMnencupyemu omnyCcku

Ooo

40. SAJABJIKEHUA 3A JAHBIU
3aovarcenunama 3a 0AH YU BKIIFOUBAT:

AAC

Hanbiu BbpXy nevyanbdata

Janpnu BepXy AOXOOUTE HA PU3UIECKUTE JINTIA
Hanmonanen mombnuutenen qanwk (magex 30.06.2026 r.)
Janpum BepXy pa3xoanTe

MecTHHU JaHBIM U TaKCU

JlaHblM P U3TOYHUKA

O0uro

13,379 13,693
4,714 4,124
4,418 3,765
6,094 4,906
5,285 4,260

809 646
28,605 26,488
30.06.2025 31.12.2024
BGN'000 BGN'000
4,998 6,787
4,154 1,575
2,601 1,101
2,359 -

310 417

55 61

2 2

14,479 9,943

o mataTta Ha u3laBaHe HA HACTOSIINS KOHCOJIMIUPAH TOAUIIICH OTYET B ApyKecTBaTa oT [ 'pymara ca

W3BBPIICHU PEBU3UU U TIPOBEPKH, KAKTO CIIE/Ba:

IIniaHa JanbYHA

AApy:xecTBoO peBM3uUs
Codapma Al 31.05.2025
Codapma Tpeiinuar ALl 31.12.2011
Codapmacu EOO/] HsAMA
Codapmacu 2 EOO/] HsMa
Codapmacu 3 EOO/] HsAMA
Codapmacu 4 EOO/] HsMa
Codapmacu 5 EOO/] HsAMA
Codapmacu 6 EOO/] HsMa
Codapmacu 7 EOO/] HsAMA
Codapmacu 8 EOO/] HsMa
Codapmacu 9 EOO/] HsMA
Codapmacu 10 EOO/] HsMa

PeBuzus no JJIC

31.12.2023
31.12.2017
31.07.2020
30.06.2019
30.11.2017
30.06.2022
31.08.2020
30.05.2023
31.05.2019
31.08.2020
31.12.2020
30.11.2022

IIpoBepka no

OCHUTYPHTEJIHO

3aKOHOAATEJICTBO

31.12.2021
30.04.2018
HsIMa
HSIMa
HsIMa
HSIMa
HsIMa
HSIMa
HsIMa
HSIMa

HAMa
HAMa
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Codapmacu 11 EOOJ]
Codapmacu 12 EOOJL
Codapmacu 13 EOOJL
Codapmacu 14 EOOLL
Codapmacu 15 EOOJL
Codapmacu 16 EOOJL
Codapmacu 17 EOOJL
Codapmacu 18 EOOJL
Codapmacu 19 EOOJQ
Codapmacu 20 EOOT
Codapmacu 21 EOO/]
Codapmacu 22 EOO/]
Codapmacu 23 EOOJ]
Codapmacu 24 EOOJ]
Codapmacu 25 EOOJ]
Codapmacu 26 EOOJ]
Codapmacu 27 EOOJ]
Codapmacu 28 EOO]]
Codapmacu 29 EOOJ]
Codapmacu 30 EOOJ]
Codapmacu 31 EOOJ]
Codapmacu 32 EOOJ]
Codapmacu 33 EOOJL
Codapmacu 34 EOOJL
Codapmacu 35 EOOJL
Codapmacu 36 EOOJT
Codapmacu 37 EOO]
Codapmacu 38 EOO/]
Codapmacu 40 EOO]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOOJ]
Codapmacu 47 EOOJ]
Codapmacu 48 EOOJ]
Codapmacu 49 EOOJ]
Codapmacu 50 EOO/]
Codapmacu 51 EOOJL
Codapmacu 52 EOOJL
Codapmacu 53 EOOJL

HsIMa
HiIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HAMa
HiMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
HsMa
31.12.2010
HsIMa
HsIMa
HsIMa
HiIMa
HiMa
HiMa
HiMa
HiMa
HiMa
31.12.2016
HiMa
HiMa
HsMa
HsMa
HsMa
31.12.2015
HsMa
HAMA
HAMA

HAMa

31.07.2022
30.06.2023
31.07.2022
31.12.2018
30.06.2022
31.12.2019
31.12.2020
30.10.2021
31.08.2023
31.12.2013
31.10.2024
31.12.2012
31.05.2014
30.11.2024
30.09.2023
31.08.2017
31.12.2013
30.04.2023
30.04.2024
31.08.2024
31.05.2024
31.12.2019
30.04.2024

HsAMA
31.12.2013
31.01.2015
31.08.2024
29.02.2024

HsAMA
31.08.2023

HsAMA

HsAMA
31.12.2013

Hsama
31.12.2023
31.11.2016
30.06.2021
31.12.2014
30.06.2024
30.09.2023

HIMa

30.04.2025

HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
HsIMA
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020
HsMa
HsMa
HsMa
HsMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020
HsIMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
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Codapmacu 54 EOO] HSAMa 30.04.2025 31.03.2020
Codapmacu 55 EOO] HSAMA 31.01.2025 31.03.2020
Codapmacu 56 EOO] HSAMa 31.12.2015 30.04.2020
Codapmacu 57 EOOJT HsAMA HsAMA 31.05.2020
Codapmacu 58 EOOJT HAMA 29.02.2024 HsAMA
Codapmacu 63 EAT 31.12.2012 HSAMA 31.12.2019
Codapmacu 64 AJ] 31.12.2016 31.07.2023 HAMA
Codapmacu 65 EOO/] HAMA 31.12.2024 HsAMAa
Codapmacu 66 EOOJT HAMA 31.07.2024 HsAMa
Codapmacu 67 EOOLT HAMA 30.04.2025 HsAMA
Codapmacu 68 EOOJ] HsAMA 31.07.2024 HsMA
Codapmacu 39 EOOJT HAMA 30.04.2025 HsAMA
Codapmacu 61 EOOJ] HsAMA 31.01.2025 HsIMa
Codapmacu 62 EOOJL HAMA 30.04.2025 HsMa
Codapmacu 60 EOOJ] HsAMA 30.04.2025 HsIMa
ITAO Buramuun 31.12.2013 31.12.2013 01.04.2014
00O Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Cotapma Bapmasa CII. 3.0.0 HAMA HAMA 06.07.2017
Codapma Tpeiiaunr [1.0.0., CopoOus 31.03.2017 30.06.2017 15.04.2017
000 duroden 30.09.2012 30.09.2012 30.09.2017
00O TabuHa 30.09.2010 30.09.2010 30.09.2006
00O He Cka HAMA HAMA 31.12.2015
OJ10 CantocJlaitn 31.10.2007 31.10.2007 30.06.2021
BOOO CneuA dapmarus 31.03.2014 31.03.2014 31.03.2014

3a APYKECTBATa B B’BJ’IFapI/IH AaHbYHA PCBU3HA CC U3BBHPIIBA B IIETTOAUIICH CPOK OT U3THYAHE Ha
roauHarta, npe3 KOATO € MoJAaJACHa AaHbyHaTa [ACKJIapalud 3a CbOTBCTHOTO 3aABJDKCHUC. PeBusnsara
MOTBBPIKAaBa OKOHYATC/IHO JAHBYHOTO 3aABJDKCHHUE HAa CBOTBETHOTO JAPYKCECTBO-IAAaHBUYHO 3aABJIKCHO
JIMIE, OCBCH B U3PUYHO NPCABUACHUTE OT 3aKOHOJATCIICTBOTO CIIy4Yau.

3a gpykecTBaTa M3BBH bbarapus naHbuHa PeBH3HUs C€ M3BBPIIBA KaKTO CleABa: B YKpailiHa - B
TPUTOAUIIEH CPOK, B [Tomma u Kasaxcran — B metroauiiex cpok, B CbpOus — B IECETTOIUILIEH CPOK, B Pycus
— B TPUTOJUIIEH CPOK U B bemapyc —Ha M3BaJKOB MPUHIMI MO KPUTEPUH, KOUTO OLIEHSBAT CTENEHTa Ha
pHCKa [0 OTHOLICHUE Ha JaHBYHUTE CyOCKTH ChITIACHO METOAOJIOTHS ONpesieneHa OT MUHUCTEPCKHS ChBET
Ha PenyOnmka benapyc.

Ha npyxecrata TOO Codapma Kazaxcran, @apmaxum EOO/, Codapmacu 59 EOO/I, Codapma
Pyc, ®apmanoa [.0.0., Codapmacu [.0.0., COOO bpururpeitn, OO0 Habpamzesdapm, OO0
AmbdaAnrexa, OO0 bemrepodon n Anotekapcka ycrtanona (AY) I'peiit @apmacu He ca nmpoBexaaHu

II'bJIHU JaHBbYHU PEBU3HU, PCBU3HHU I10 I[I[C U MMPOBCPKU IO OCUTYPUTCIIHOTO 3aKOHOAATCIJICTBO.
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41. IPYI'U TEKYIIU 3AABJIZKEHUSA

/JIpyeume meKywiu 3a0v1iceHus BKITIOUBAT: 30.06.2025  31.12.2024
BGN'000 BGN'000

3aabKeHHs 32 Bb3CTAHOBABAHE 110 JOTOBOPH C KIUCHTH 21,492 9,974
3aabIDKEHUS 3a TUBUICHTA 5,533 1,338
[TacuBu 10 TOTOBOPU C KIMEHTH 1,996 3,393
3aabKeHHUS CBBP3aHH C MOKYITKA Ha aKITHH 1,210 1,252
[TpaButencrBenu Gpunancupanus ([lpuroscenue Ne 32) 577 577
VYIpbKKH OT paOOTHUTE 3aIUTaTH 79 85
3aabIHKeHHS TI0 TTOJIYYCHH JISTTO3UTH KaTo rapaHIluu 38 133
[Ipuchaern cyMu 1o ChICOHM Ieia 18 18
[TpoBu3ust Mo GUHAHCOBU TaApaHIIUH 4 4
Hpyru 1,285 1,388
Oomo 32,232 18,162

42. YCJIOBHU 3AABJKEHUA 1 AHT'A’KUMEHTH

Iopvuumencmea u npedocmaseHu 2apaHyu

Cogpapma A/l

KoM 30.06.2025 1. mpy)ecTBOTO € MPeIOoCTaBHIIO 0Oe3MeueHre B MoJi3a Ha OaHKHU MO TONYYeHU

3aeMH OT acOIMUpPaHU APYKECTBA WIOTEKH Ha HEABIDKMMH WMOTH ¢ OallaHCcoBa CTOMHOCT 5,589 X.iB.

(31.12.2024 r.: 5,699 x.11B.).

Jpy>XecTBOTO € ChIBKHUK M TaPaHT 110 MOJy4YeH! OAHKOBU KPEIAUTH, U31aJICHA OAaHKOBH T'apaHIIUU

" CKJIFOYCHH JIM3UHTOBU JOTOBOPU Ha CICIHUTE APYIKECTBA!

B Pa3mep Ha
Ilepuoa na nagex " JloroBopen pa3mep rapaHTHpPaHAaTa

BaJIyTa
cyma
Opucunanna 30.06.2025
Banyma BGN'000 BGN'000
Codapma bunmuare AJICHUL] 2027 1. JIeBa 10,000 10,000 10,000
Hoepue O6enaunen Xoaauur AJl 2027 1. JIeBa 30,000 30,000 8,750
EneprounBectMbHT A/l 2026 T. JieBa 2,000 2,000 1,550
0610 20,300
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Bbankosu zapanuuu

Cogpapma Tpeiioune A/l

Wznagennte 3a gpyxectBoto OankoBu rapaniuu kpM 30.06.2025 r. Bp3mm3ar Ha 20,857 X.JB.

(31.12.2024 r.: 25,008 x.1B.) W ca 3a TapaHTHpaHE IUIAllaHE KbM JOCTABYMIM Ha CTOKH, 3a JOOPO

V3ITBTHEHNE - TapaHTHpaHe ObJeIr TOCTaBKH Ha JIEKAPCTBEHW M MEAWIIMHCKH MPOAYKTH Ha OONHHIN 110

CKJIFOUYCHHU JOTrOBOPHU 3a JOCTaBKa, MUTHUYCCKA rapaHlvs U Y4aCTUC B TbPIroOBE.

bankoBuTe rapaHINy ca U3MaICHU OT:

30.06.2025 31.12.2024

BGN '000 BGN '000

JCK A/l 10,204 12,577
WHI 6ank H.B. 5,825 3,264
Tb OBb Al 3,973 4,935
KOpobank brarapus AJl (ITomeHcka Oanka) 855 4232
20,857 25,008

KsMm 30.06.2025 r. Coapma Tpeiinuur AJl € nmpenocTaBuio OaHKOBU TapaHIMK B pa3mep Ha 2,187
x. 1mB. (31.12.2024 r.: 2,059 x.11B.) KaTO 00€3MIEYEHHUS IO JOTOBOPH 32 Ha€M Ha ThPTOBCKH OOEKTH (alTEeKH),

CTpaHa IO KOUTO Ca HETOBH AbLICPHU APYKECTBA.

Cogpapma Tpeiioune /l.0.0., Copousn

KM 30.06.2025 r. uznameHure 3a APYKecTBOTO OAHKOBM TapaHIUM Bb3nu3arT Ha 17,894 x.B.

(31.12.2024 r.: 14,410 x.1B.) W ca 3a TapaHTHpaHE IUIAIlaHE KbM JOCTAaBYMIM Ha CTOKH, 3a JTOOPO

U3M'BJIHCHUC - TapaHTUPAHE 6TJII6HII/I JOCTaBKU Ha JICKAPCTBCHU U MEAMLIMWHCKU INPOAYKTHU Ha 60JIHI/IHI/I 10

CKJIFOUCHHU JOIrOBOpPHU 3a JOCTABKAa, MUTHUYCCKA rapaHUs U Y4aCTUC B TbpPIroOBE.

bankoBuTe rapaHiiuu ca u3aJicHu OT:

30.6.2025 31.12.2024
BGN '000 BGN '000
Paiidaiizen6ank AJ] benrpan 17,894 12,454
IOpo6ank A/l benrpan - 1,003
banka UnTteza A/l benrpan - 953
17,894 14,410

Dapmanosa /1.0.0.
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KoM 30.06.2025 1. Ipy>kecTBOTO NMa U3/1aJIcHa €Ha MUTHIYECKa OaHKOBA rapaHIUs Ha CTOMHOCT
25 x.8. (1,500 x.amn.) (31.12.2024 1.: 25 x.08B. (1,500 x.1mH.)). ['apanmmsra e m3gaaena ot banka Marte3a
A/l benrpan.

3acmpaxom<a Ha capanuuu 3a U3nviHeHue

Cogpapma Tpeiiounz A/

Kem 30.06.2025 1. mpyXecTBOTO MMa CKIIOYEHH JIOTOBOPH 3a 3aCTPaxOBKa Ha TapaHIMH 3a
U3IIBJIHEHNE B THPrOBE 32 JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B T0J13a HA MEIWLIMHCKH 3aBEICHUS U
MuHHCTEPCTBOTO Ha 3/jpaBeona3BaHeTo B pa3Mep Ha 8,820 x.iB. (31.12.2024 r.: 13,514 x.71B.).

AKkmueu, noiy4eHu Ha OM2080PHO NA3CHE

Cogpapma Tpeiiounz A/
ChriacHoO CKIIFOYCHHU JIOTOBOPH 32 MPEIUCTPUOYIIHS, IPYKECTBOTO € MPHEI0 Ha OTTOBOPHO Ma3eHE

kbM 30.06.2025 r. croku B pazmep Ha 10,073 x.B. (31.12.2024 r.: ma 10,000 x.71B.).

Dapmanosa /1.0.0.

®apmanoBa /[.0.0. e mpueno Ha 0TToBOpHO Ma3zeHe kbM 30.06.2025 r. cypoBuHU B pazMep Ha 19 X.JB.

(1,158 x.tun.) (31.12.2024 r.: 53 x.718. (3,153 x.11H.)).

3HauumeIHU HeOMMEHAECMU 002080DU U AH2AHCUMEHMU

Cogpapma A/l

Jpy>kecTBOTO € MOIy4IHII0 MPaBUTEICTBEHH (PMHAHCUPAHUS 10 ONlepaTUBHA Nporpama Passutue Ha
KOHKYpEeHTOCIOocoOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r., onepaTuBHa nporpama ,,JiHoBanuu
u KoHKypeHrocmocobHocT 2014 — 2020 1., m onepatwBHa mporpama EHepruiiHa edQekTHBHOCT
(IIpunoosicenusi Ne 32 u Ne 41), cBbp3aHu OCHOBHO C TIPUA00MBAHE HA IBJITOTPAMHN aKTUBH, PEKOHCTPYKIIUU
Ha CrpaJd U TEXHOJOTMYHO OOHOBJIEHHE W MOAEPHM3ALMS HA TaOJIETHOTO MPOW3BOJICTBO, BHEAPSBAHE HA
WHOBAaTHBHHU MPOAYKTH B aMITyJTHOTO IIPOU3BOJICTBO, MPUIO0OMBAaHE HAa KOMIIAKTHA JIMHHUS 32 pa3lIMBaHE
Ha (QJIAaKOHU MOJT M30JIATOP, IPUA0OHBaHE HA OOMO0OMEHHN HHCTANIAIIMY 32 BEHTHIIAIMS U KIIMMaTH3aIHs]
IpU MPOU3BOJCTBOTO HA MEAWIMHCKH TMPOAYKTH M BHEIpsSBaHE HAa WHOBAaTHBHU KallkKh 3a OYM THII
,»M3KyCTBeHH CbI3u‘* (IIpunosicenue Ne 15).

Jpy>KecTBOTO € MOeno aHraXXKHMEHT 33 CPOK OT 5 TOAWHM Cjell IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOEKTH Jia HE M3BBPIIBAT 3HAYMMHU U3MEHEHUSI, 3acsTallld CHITHOCTTA M YCIOBUATA 33 W3IIBIHCHUE I
MOpaXAANIX HEONPAaBJaHU U3TrO/M 3a JPYKECTBOTO, KAKTO M W3MEHEHHS, MPOU3THYAIIU OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTHUBH, CBBbP3aHy ¢ huHaHCcupaHeTo. IIpu Hen3mbiIHeHHe Ha
TE3U N3UCKBAHMA IPeIOCTaBeHNUTE (PMHAHCHPAHMS MTOUIeXKAT Ha Bb3CTaHOBsIBaHe. KbM JaTaTa Ha M3rOTBSHE

Ha 0T4YE€Ta BCUYKU U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3CHU.
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43. YITPABJIEHUE HA ®UHAHCOBUS PUCK
B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na ObJie M3JI0KCHA Ha pa3iuuHU
(hMHAHCOBU PUCKOBE, HA-BAXHUTE OT KOMTO Ca: I1a3apeH PHUCK (BKIIIOYBAII BAyTCH PUCK, PUCK OT MTPOMSHA
Ha CIpaBeJJINBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JIMKBHUIEH PUCK M PHCK Ha JIMXBEHO-

00BBp3aHM MMAPUYHU TOTOIIH.

OO6moTo ympaBieHHE Ha pUCKa € (POKycHpaHO BBPXY TPYIHOCTHTE NpW NPOTHO3UMpaHE Ha
(uHaHCOBUTE Ma3apy U JOCTUIaHE MUHUMU3UPAHE HA MOTEHIMAIHUTE OTPULIATEIHN e(DEKTH, KOUTO MOrat

Jla ce OTpas3AT BbpXY (DMHAHCOBUTE PE3yNITATH U ChCTOSTHUE Ha | 'pymaTa.

Texymo ¢uHaHcoBUTE pUCKOBE ce HACHTH(UIMpAT, U3MEpBAT M HaOII0AaBaT ¢ MOMOLITA Ha
pa3nuYHM KOHTPOJIHM MEXaHU3MH, BBBEICHH, 3a 1a CE ONPEAENAT afeKBaTHU LIEHW Ha IMPOLYKTUTE U
YCIIyTUTE Ha ApyecTBara oT ['pynaTta U Ha MpUBIEYEHUS OT TAX 3a€MEH KalMTall, KAKTO U J1a CE OLEHST
a/ICKBAaTHO MMAa3apHUTE OOCTOSATENICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (HOpMHUTE 3a MOALbpIKAaHE Ha

CBOOOIHHTE JIMKBUIHHU CPEACTBA, 03 J1a ce JOIMyCcKa HeolpaBIaHa KOHIICHTPAIHS Ha JaJIeH PHCK.

VYnpaBieHHEeTO Ha PUCKOBETE CE OCBHLIECTBSIBA TEKYIIO OT PhKOBOJACTBOTO Ha APYKECTBOTO-Maiika
U PECTIEKTUBHO PHKOBOJCTBATA Ha ABIIEPHUTE APYKECTBA CHIVIACHO MOJIUTUKATA, onpeaesieHa oT CbBera Ha
IUPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChbBETHT Ha AUPEKTOPUTE € MPHeT OCHOBHH IMPUHIIMIIK 32 00MIOTO
yhnpaBiieHHe Ha (MHAHCOBHS PHCK, Ha 0a3ara Ha KOWTO ca pa3pabOTeHHW KOHKPETHH MPOLEIypH 3a
yIpaBJiIe€HUE Ha OTACIHUTE CIIEHU()UIHN PUCKOBE, KAaTO BATyTEH, LICHOBH, INXBEH, KPEOUTEH U JINKBUACH, U

3a PUCKa MPH U3IOI3BAHETO HA HEACPUBATUBHU HHCTPYMEHTH.

CrpykTypara Ha pUHAHCOBUTE aKTHBH U nacuBu KbM 30.06.2025 r. e xakTo crnexsa:

Kateropnu ¢pmHaHCOBY HHCTPYMEHTH: 30.06.2025 31.12.2024
BGN '000 BGN '000

Dunancoséu akmueu

DUHAHCOBU AKTHBH 110 AMOPTH3HPAHA CTOIHOCT B T.4.: 491,336 351,476

Bsemanus u 3aemu (Tlpunosicenus Ne 20, Ne 21, Ne 23 Ne 24 u Ne 25)

456,789 315,750
Tapuunu cpeocmea u napuunu exeuganenmu (Ilpunoscenue Ne 26) 34,547 35,726
DUHAHCOBH AKTHBH 1O CTIPABEIJUBA CTOMHOCT Mpe3 APYr BCeOOXBATEH
1OXOM B T.A.: 6,272 12,048
Kanumanosu unsecmuyuu (Ilpunosicenue Ne 19) 6,272 12,048
Oo6uwo punancosu akmueu 497,608 363,524
Dunancoeu nacusu
DUHAHCOBU NACUBH 110 AMOPTH3UPAHA CTOHHOCT B T.4.: 976,454 880,866
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Kpamxocpounu u dvrneocpounu banxosu saemu ([lpunoscerus Ne 28 u Ne 35) 505,093 371,305
Hpyau 3aemu u 3a0vaxcenus (Ilpunoscenus Ne 29, Ne 34, Ne 36, Ne 37 u Ne 41

) 351,965 400,014
3aovaoicenust no ausune (Ipunoscenue Ne 31) 119,396 109,547
O6w0 unancoeu nacusu 976,454 880,866

Hemnuam egexm om nauucnenu/(8vscmanogenu) ode3yenku, cevp3amnu ¢ (OUHAHCO8U AKMUBU U
Qunancosu eapanyuuy, npusHamu 6 omuema 3a 6ceobxeamuusi 00xo0 (B TiedanbaTa WiIn 3aryoara) € KakTo

clenBa:

30.06.2025 30.06.2024

BGN 000 BGN '000

THProBekH U IpyTH B3€MaHUs, BKIIOYUTEIHO OT CBHEP3aHHU JIMIA (111) 32

[IpenocraBenu 3aeMu O aMOPTU3UPYEMaA CTOMHOCT 75 652

CpaeOHu U IPUCHIACHU B3EMaHUA (75 (5)

O6mo (111) 679
Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha [pynaTa HsiMa a ObJaT B CHCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH IO ThPTOBCKUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKHUTE
B3eMaHHA, TaKa U OT HeWHaTa (PMHAHCOBA JEHHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMIIA, TIOETH aHTKUMEHTH 110 3aeMH U TapaHIluK U Jeno3uTd B 6anku. B ['pynara ca pazpaboreHn

IMOJINTUKH, IPOLUCAYPHU U IIPpaBUJId 3a KOHTPOJI U MOHUTOPHUHI HA MMOBCACHUCTO HAa KPEAUTHHA PUCK.

T‘prOG‘CKM B3eMAHUA

B cBosita Thproecka mpaktrka I'pynarta e mpunarana pasidyHA CXeMU Ha JUCTPUOYLHMS, JOKAaTO
MOCTUTHE CceramHusl e(QeKTUBEH NOoAX0J, cbhboOpazeH ¢ ma3apHara oOcTaHOBKa Ha paborta, C
pa3HO0Opa3HUTE HAYMHU Ha IJIalllaHe, KAaKTO U C BKJIIOUYBAHETO Ha THPTrOBCKH pabatu. ['pynara pabotu
C KOHTpareHTH C MCTOpHs Ha B3aMMOOTHOIIEHHUSTAa HA OCHOBHHUTE CH Ta3apu, KaTo cH mapTHupa ¢ Hazg 70
OBJITApCKH M YyKJECTPAHHHU JIMLEH3UPAHHU THPrOBLHM Ha JIEKapPCTBA.

Paborara ¢ H30K u ¢ quctpubyropu, KOUTO padOTAT ¢ IbpKaBHUTE OOJHUYHM 3aBEACHUS CHILO
W3UCKBAT TIOJMTHKA HAa OTIOXKEHW IulamaHus B bearapus. B To3u cMHCHI HE3aBUCHMO, Y€ € HaIUIe
KOHILIGHTpAIUS Ha KPEUTEH PUCK, TOH ce KOHTPOJIMpAa MOCPEICTBOM MOA00p, TEKYIIO HAOIIOIEHHE BBPXY
JIMKBUITHOCTTA U (DMHAHCOBHS CTAOWIIMTET HAa THPTOBCKHUTE MAPTHHOPHU, KAKTO M IPsSKa KOMyHHUKALUs C TSIX U
TBhPCeHe Ha OBbP3U MEPKH P ITBPBU HHIMKATOPH 32 MPOOJIEMH.
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Kpemutnara monutuka Ha ['pymata mnpensmkra BCEeKHM HOB KIMEHT Ja Ce Mpoydsa 3a
KPEAUTOCIIOCOOHOCT IIPEe/ Ja ce MPEeIokKaT CTaHAapTHUTE YCIIOBHS Ha IOCTABKa U IUIAlaHe.

I'pynaTta u3nons3Ba MaTpuuy 3a MPOBH3MpAHE HA OYAKBAHUTE KPEAUTHHU 3aryOM Ha THPrOBCKUTE
B3€MaHUs M aKTHBUTE IO JOrOBOpW C KIMEHTH. llocnmemHurte ca rpynupanHu B rpymu (moptdeinn) oT
Pa3NUYHM CETMEHTH KJIMEHTH, KOUTO UMaT CXOJHHU XapaKTEePUCTHUKH, BKIL. 32 KPEIUTECH PHUCK.

[TpunaranuTe B MaTpUIUTEe IPOLICHTH HA MPOBU3MpaHe ce 0a3upar Ha JHUTE MTPOCPOUUE 3a BCEKH
otaeneH noptdeiin. [IbpBoHaYaTHO MPOIEHTUTE HAa BCSKA MAaTpHLA Ce ONPEAEIT Ha 0a3a MCTOPHYECKH
JaHHH, HAOJTIOIaBaHM OT JpyskecTBaTa oT ['pymnara, 3a mepuos OT TPH T'OIUHH.

B ocHoBaTa Ha MeTona € aHaNKM3a Ha UCTOPUTA U OLICHKAaTa Ha MOBEJACHUETO Ha BCsiKa (akTypa B
TaJieHa TpyIa, U3/1a/IeHH 3a MOCJIAHUTE IOHE TPU TOAMHHM B acIeKT Ha THH MPOCpOYHne, IPEMHHABAHE 110
MEPUOTU MEKAY Pa3TUUHUTE JUaNa30HH Ha IPOCPOUHe, IUTAlIaHusATa 1 HeChOpaHu cyMu U T.H. Ha Ta3u 6aza
ce oIpeiels MPOLEHTHT Ha 3ary0baTa KaTo HechOMpaeMoCTTa Ha JlaJieHa rpyna (GakTypu KbM IPOCPOUCHHTE
(bakTypu 1o JAHU.

[TepronbT 32 BR3HUKBAaHE HA HKOHOMHUYECKA 3ary0a 0T HeCHOMPAaeMOCT Ce ONPEAeIs IO KIMEHTCKA
nopTQeln: ThProBIH Ha eIpOo, alTe4eH na3ap, OOJTHIYEH mazap u 1o reorpadcku pernonu. To3u neproa
ce M3CIeBa U MPELeHsIBa NCTOpUUeCcKH. [ 'pymarta HsAMa MpaKTHKa Ja M3UCKBA 00e3MeYeHne M0 B3eMaHUATa
OT CBOMTE KJIMEHTH, KaKTO M He T'W 3acTpaxoBa. Ha BTopo mscro, I'pynara mpenusupa MaTpUIUTE 3a
MpoBH3HWpaHe Ha O0e3leHKa Ha BCEKHW MOPT(ENa Karo KOpuUrupa OmpeAesieHHTe NpPOIeHTH Ha 0Oa3a
HUCTOPHUYCCKHU JaHHHU 3a IMOBEACHUCTO Ha IJIAlIAHUATA 110 U3OaICHUTC q)aKTypI/I U UCTOPUYCCKUTC 3ary61/1 oT
HeChOMPaeMOCT 4Ype3 BKIIOYBAHE Ha TMPOTHO3HA WHQOpPMAIHS 32 ONpelelieHH Makpo(aKTOpH.
Hcropuuyeckute MNpOLEHTH c€ KOpUTHpaT, 3a Ja oOTpa3aT edekra OoT ObJelmo MOBEAECHHE Ha
MaKpOWKOHOMHYECKH (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMsITa, Ue
OKa3BaT BJIMSHHE Ha CIIOCOOHOCTTA Ha KIIMEHTHUTE J1a 00CITYXKBAT U ypexkJIaT 3aAb/DKSHUATA CH.

Cv0ebHu u npucvoenu 83emManusl

[lpu mpelieHKaTta Ha ChOMpaeMoOCTTa Ha ChACOHHTE M TMPHUCHACHUTE B3EMaHUS PBKOBOACTBOTO
NpaB¥ WHIVBHIyaJIeH aHAIN3 Ha IpUIaTa €KCHO3WIMS OT BCEKH KOHTPAreHT (THUI KOHTPAreHT) ¢ Orie[
yCTaHOBSIBAaHE Ha pealHaTa BH3MOXHOCT 3a ChOMpaHeTo uM. [Ipu ycTaHOBsSBaHE Ha BUCOKA HECHUTYPHOCT
OTHOCHO CHOMPAeMOCTTa Ha J1a/ICHO B3eMaHe (IpyIia B3eMaHHMs1) Ce ITPaBH IMPELEHKA KaKBa YacT OT HeTo (TsX)
e obe3neueHa (3anor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) WM MO TO3M HAYMH € TapaHTHUpaHa
cpOHupaemMocTTa MM (4pe3 ObJenio Bb3MOKHO pealn3upane Ha 00€3MeYeHHETO WIIH TUIalaHe OT HOPBYUTEN).
B3emaHusTa MM 4acTra OT TSX, 32 KOUTO PBKOBOJCTBOTO NpEIEHSBA, Y€ CHIIECTBYBA MHOIO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3nedeHu, ce ode3nensBat Ha 100 %.

Ilpedocmasenu 3aemu, nopvuumencmed u PUHAHCOBU 2apaHyuu

OueHkarta Ha BCSIKAa KPEJUTHA €KCIIO3HMLUS 3a [eJIUTEe HA YIPABICHUETO HA PHCKa € MPOIeC, KOUTO

W3UCKBA U3IOJI3BAHETO HAa MOJAEIH, KOUTO Ja OTPa3sBaT BIUSIHUETO BbPXY CKCIO3ULMATA HA IPOMEHUTE B

Mas3sapHUTE YCIIOBUA, OYAKBAHUTC MMApUYHU MOTOUM XU BPEMETO A0 MaAcK. OHeHKaTa Ha KPpEAUTHUA PUCK Ha
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MPEIOCTAaBEHUTE 3a€MH BOJIW 10 I[O-HATATHIIHM NPENEHKH 3a BEPOSTHOCTTa OT BH3HUKBAaHE Ha
HEU3ITBIHCHUE, HA CBBP3aHUTE C TE3W MNPEICHKU KOe(UIMCHTH Ha 3ary0a M Ha KOpPEAIMUTE MEXIY
KOHTpareHTuTe. [ pymara m3mMepBa KpeIuTHHS PUCK KaTO M3MOI3BA BEPOSITHOCTTA 3a Hem3mbiaHeHue (PD),

excriozunusTa npu Hemsnbianenue (EAD) u 3arybata npu Hensmbsinenue (LGD).

3a onpezernsiHe HA KPEAMTHHS PUCK HA MPEIOCTABEHH 3a€MH M (PMHAHCOBU IapaHLUM, KAaKTO U HA
OIpefieNiecH WHAWBUAYalHH B3€MaHHs, PbKOBOJACTBOTO Ha ['pymara e pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA J]BA OCHOBHHM KOMIIOHEHTA: OIpENelsTHE HA KPEOUTEH PEHTHHI Ha ATbXHHUKA, U CTATUCTUYECKU
MOJIETIH 3a U3UMCIsIBaHe HAa MapruHaiau PD no roauny 3a Bceku pedTHHT.

OTHOCHO peHTHHIa TO H3IO0J3BAa BBHTPCLIHM OLIGHKU 3a KPEOUTHUS PEHTHHI HA OTACIHHUTE
KOHTpareHTH Ha 0a3a TJ00ajHH METOAOJNOTMH Ha BOJEHIM CBETOBHH PEHTHHTOBHM areHUUH. PeHTHHTBT
oTpa3siBa (PUHAHCOBH CHOTHOIIEHUS 3a 33 UIBKHSAJIOCT, JIUKBUIHOCT, PEHTAOWIHOCT U Jp., KOJUYECTBEHU
(HamprMep HUBa Ha MPOJaKOM) U KauecTBeHU (HampuMep (puHAHCOBA MONUTHKA, TUBEpCU(HUKALIUSI U T.H.)

KPUTEPHH CIIOPEA ChbOTBETHATA METONOJIOTHSI U HHIYCTPHSL.

Upe3 cratuctudeckd Mofenu, 0a3upaHd Ha MCTOPUYECKH INIOOAJIHM AAaHHH 32 BEPOATHOCTH 3a
HemsnbiaHeHue (PD) u mpexomm Mexny pa3iuyHM PEUTHHIH, KaKTO W Ha NPOTHO3U 33 KIHOYOBH
MaKpOMKOHOMUYECKHU TMoKa3aTenu (pactexx Ha bBII, un¢mnanus u T.H.) ce onpenenart Hy>KHUTE MaprUHAIHN

PD no rogunu 3a BCEKU pEUTHHT.

Ha 6a3a ycraHOBeHHS KOHKPETEH PEHTHMHI M aHalW3a Ha XapaKTePUCTHKH Ha ATBbXKHHUKA M
3aeMa/rapaHuHﬂTa, BKJI ©BMCHCHUATA, KOUTO Ca HACTBITUIIMA B TAX, CIIPAMO MMPEAXOAHHUA IICPUOT CC ONIPCACIIA
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e nageH (UHAHCOB WHCTPYMEHT €
NPETHPILUL 3HAYUMENHO Y8eAUdeHUue HA KPeOUmHUs PUcK, KOraTo ca W3IBIHEHU €AWH WIH MOBEYE OT

CJICAHUTE KOJIMYECTBEHN WM KaYCCTBECHU KPUTCPHUHU:

Konuuecmesenu kpumepuu:
- YBenuueHne Ha BEpOSITHOCTTA OT HensrhitHeHue (PD) 3a nienus ;xuBoT Ha PUHAHCOBHS AKTUB KM
OTUCTHATa aaTa CHIpsAMO BECPOATHOCTTA OT HCU3IIBJIHCHHUE 3a LEC/IHA XMBOT KbM JaTaTa, Ha KOATO
AKTHBBT € MPU3HAT 33 IbPBU ITBT;
- 3aeMomnoryqaTensT € B mpocpoune Hax 30 gHU, HO TO-Majiko oT 90 qHwu;
- JIGWCTBUTEITHN MM OYaKBAHHW 3HAYUTEITHH HEOIArONpUsATHA POMEHH B OTIEPATUBHUTE PE3YNITATH
Ha 3aeMoIojydvaress, HaJ JAONYCTHMHUS JMarna3oH Ha HW3MEHCHHE, W3MEPEHH Ipe3 OCHOBHU
(hMHAHCOBHM U OTIEPATHBHU MOKA3ATEIH HA JITHKHHKA,
- 3HauuTeNHa MPOMSHA B CTOHMHOCTTA Ha OOE3MEYCHUETO, KOETO OOCTOSATENICTBO CE OYaKBa Ja
YBEIIMYH 3ary0aTa U pucka OT HEH3IbJIHECHHE.

Kauecmeenu kpumepuu:
- 3HaYMTEIHN HEOJATONPUITHA IPOMEHH B OU3HEC, (PMHAHCOBU M / WM MKOHOMHYECKH YCIIOBUS,

TIPU KOUTO KPEIUTOIIOTYUIaTENISAT ONIEPHPA;
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- JIeWCTBUTENHN UM OYaKBaHU 3HAUYNTEIIHU HEOIaronpusTHY IPOMEHH B ONIEPATUBHUTE PE3YNTaTH

Ha KPeAUTOIONyYaTels;

- 3HayuTeNHA NPOMSHA B CTOMHOCTTA Ha 00€3MEUEHHETO, KOSATO C€ O4YaKBa Ja yBEIMYH PHCKa OT

HEU3TbIHEHUE;

- Pannan npu3Hany Ha po0ieMu ¢ TapuIHAS MTOTOK / TUKBUIHOCT, KaTo 3a0aBsHe B 00CTyKBaHETO

Ha ThPrOBCKUTE KPEIUTOPHU / KPEAUTH.

Kpurepunte, n3non3Banu 3a onpenensHe Ha 3HAUYUTEITHO HapacTBaHE HAa KPEAUTHHS PUCK, ce
HaOJroaBaT U NpepasriexaaT HEPUOANYHO 3a LeIeChoOPa3sHOCT OT (MHAHCOBUS IUPEKTOp Ha I'pynara.

I'pynata ompenenst pUHAHCOB MHCTPYMEHT 6 HEU3NbIHEHUE U ¢ HACMBNUIA Kpeoumua 3a2yod,
KOTaTo OTroBaps Ha €AMH WM [I0BEYE OT CICAHUTE KPUTEPUU :

Konuuecmsenu kpumepuu

- 3aeMONOIy4aTeNsT € ¢ npocpoune Hag 90 IHU 1O CBOUTE JOTOBOPHU IUIAILAHNUS;

- HacTpnwim wnu mpencTosmy ChIIeCTBEHH HEOIAronpusTHH MPOMEHH U ChOMTHS B OW3Heca,

(uHacoBHUTE yCIOBUS U CTONAHCKATA Cpella Ha 3aeMOIIONIydaTelIsT, U3MEPEHH Ipe3 CEPUO3EH cras

Ha OCHOBHM (DMHAHCOBH W OTICPATHBHU MOKA3aTeIH Ha JUTHKHUKA;

- 3aeMoMoITyyaTessIT OTYNTA TOPEAnLIa 3aryOH U OTPULIATEIHA HETHH aKTHBH;

- HacTpnum wnu npencTosmy chliecTBEHN HEONAronpuaTHH MPOMEHH B CTOWHOCTTA Ha KIIFOYOBO

o0e3reyeHne mo 3aeMa, BKJI. 3ary0n Ha 00e3IeueHus.

Kauecmeenu kpumepuu

3aeMomnoiyyaTessT € B HeBb3MOXKHOCT J1a IUIAINA HOPaay 3HAYUTEIHN (PMHAHCOBHU 3aTPyIHEHUS.
ToBa ca ciydan, KOraro:

- 3aeMormonyyaTeisT € B HapylleHHE HAa (UHAHCOBUS [OTOBOp, HANp. JUXBEHW IUIAIIAHUS,

o0e3neueHus;

- HeratuBau npoMeHu B OM3HECa Ha 3a€MOIIOJTydaTerIs;

- HanpaBenu oTCTHITKK BBB Bpb3Ka ¢ QUHAHCOBH 3aTPYAHEHHsSI HA 32a€MOIIOTyYaTess;

- BeposiTHO € 3aemomnony4aresns ga Obae 005IBEH B HECHCTOSTEIHOCT.

Hedununpmsara 3a HEU3IIBIIHEHHE € TIPUIIOKEHA TIOCIIEJI0BATEITHO 32 MOJIETUpaHe Ha BEPOSITHOCTTA
ot HemsnbiHeHUE (PD), excriosummsita npu HensnbiaHeHue (EAD) u 3arybara npu memsmbeiarenne (LGD)
Mpe3 U3YHCIICHUATa Ha OYaKkBaHUTe 3aryou Ha ['pynara.

OuakBaHUTE KPEIUTHU 3aryOu ca W3YHMCICHU Ype3 IUCKOHTHpaHE Ha MOJyyeHaTa CTOMHOCT OT
MIPOM3BEIEHUETO Ha: BepoATHOcTTa OT HemsmbiaHeHue (PD), excnosummsara npu HemsnbiaHeHue (EAD) u
3ary0ara npu HemsnbiaHeHue (LGD), onpenenenn kakTo cieasa:

- PD mpencraBs BeposiTHOCTTa 3a€MOMONYYATENSAT J1a HE U3IIBJIHU (PMHAHCOBOTO CH 33/bJDKEHHUE

WK TIpe3 cienBamuTe 12 Mecena, win npe3 nenus XuBoT Ha (uHancoBus aktuB (PD 3a menus

KHUBOT), OINpeJieliecHn Ha 0a3a Ha NyONWYHU JaHHM 3a PD Ha oOmIonpueTH W3TOYHUIU |

CTaTUCTUYCCKHN MOJACIM 3a C(I)CKTI/ITG OT MPOrHO3HU MAKPOUKOHOMUYCCKU q)aKTOpI/I. C’LH.[O TakKa
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PBKOBOJCTBOTO Ha IPYKECTBOTO € H3BBPIIMIO HCTOPHYECKH aHANN3 W € WACHTU(UIIUPATIO
OCHOBHHUTE NKOHOMUYECKH IIPOMEHJIUBY, BIMICIIN BbPXY KPEAUTHUS PUCK U OYaKBAaHUTE KPEIUTHU
3aryOu 3a Bceku BUJ 3aeM (Toptdeiin);

- EAD e cymara, koATo € nabKuMa Ha I'pymata OT 3aeMomonydarenss B MOMEHTa Ha
HEW3ITBIHEHUETO, Tpe3 cleABamuTe 12 Mecema WM TMPe3 OCTAThYHUSA IEPHOJA Ha 3aeMa,
ompeseNieHa CBhITIACHO KOHKPETHHUTE XapaKTepUCTHKH Ha WHCTPYMEHTa (ABDKAMa CyMa,
MIOTACUTENHU IJIAHOBE, JINXBH, CPOK U Jp.);

- LGD mpexncraBnsBa ouakBaHeTo Ha I'pymata 3a pa3mepa Ha 3aryba IMpH EKCHO3WIHSA B
HeusnbaHenue. LGD Bapupa ciopen Bua Ha KOHTpareHTa, BUAa U CTapIIMHCTBOTO Ha MPETEHIMITA
¥ HaMIHeTo Ha obe3ledueHwne Wid apyra KpeamtHa moxakperna. LGD ce m3mepBa KaTo MPOIEHT
3ary0a 3a OTKpHUTaTa eKCHO3UIMSI KbM MOMEHTA HA HEU3ITbIIHEHNUE;

- JInCKOHTOBHMSAT MPOTIEHT, M3MOI3BaH IPHU N3YUCIIIBAHETO HA 0OYakBaHaTa KpeauTHa 3aryba (ECL),
¢ MbPBOHAYATHHUAT e¢(PEKTUBEH JTUXBEH MPOIICHT IO 3aeéMa WX B CTy4ail Ha (MHAHCOBHU rapaHIuy 1
JIPYTH WHCTPYMEHTH 0€3 MPUIIOKUM JIMXBEH MPOIEHT — 0e3pHCKOBa HOPMa 32 CHOTBETHUS IEPUO/I,
BaJyTa U T.H.

I'pymara mpumara peanna MONMWTAKA W TPAKTHKK 32 HaMasiBAHE HA KPEOUTHUS PUCK OT
MpeIoCTaBeHu 3aeMu. Hali-uecTo cpelano € mprueMaHeTo Ha o0e3leueHue. ['pynaTa pp3iiara U3roTBsiHe Ha
OIIEHKA OT BHHIITHHU €KCIIEPTH — HE3aBUCHMH OLIEHUTEINN Ha TIOTYYSHOTO 00e3MedeHre KaTo 4acT OT Impoiieca
[0 TPEOCTaBIHETO Ha 3aeMU. Ta3u OIleHKa ce Mpepasriexja NMepuoJnYHO, HO MOHE BEAHBX T'OAMIIHO.
Tabmumara o — JoIy MpencTaBsi KaueCTBOTO Ha ((MHAHCOBUTE aKTUBHU U aKTHBHTE I10 JOTOBOpH Ha ['pymara,
a ChUIO Taka M MaKCHUMajHaTa €KCIIO3WIMs, M3JI0XKEeHa Ha KPEAWTEH PUCK CIOopen IpHeraTa OIeHKa 3a
KpEIUTEH PEUTHHT:

QOuaxeanu bpymna

Bvmpewna 3azyba om
Ilpunosce Kpeoumuu banancosa banancosa
30.06.2025 s Kamezopuzauyus 3a sacvou cmoiinoc o0e3yenka cmoiinocm
KpeoumeH puck M Cé; 09 m (kopexmug)
BGN '000 BGN '000 BGN '000
3a nenus
Bsemanust no norosopu KHBOT
3a Llecusi OT CBbpP3aHu 20 HEMNPUIO0KHMO (pemTHo
TPEAIpHATHA oBesnedenne) 4,074 y 4,074
3a nenust
[IpenocraBenn
[IpenoroBapsinu JKUBOT
KpPaTKOCPOYHH 3a€MH Ha 24
CBBP3aHH NPEIIPHSTHS Eran 2 (kpesTHO
P peAp obesmevenme) 3,203 (3,203) -
IIpenocraBenn IIspBOHavamHO- 33;5:3:
JBITOCPOYHH 3a€MHU Ha 21 JIOTOBOPEHH 3aeMHU (KpeIHTHO
TpeTH una Eran 1 oBesnedenne) 2,916 y 2,916
3a nenust
[IpenocraBenu [TspBOHAUANIHO- KHBOT
KPAaTKOCPOYHH 3a€MHU HA 25 JIOTOBOPECHH 3aeMU (KpeIHTHO
TheTH una Eran 1 obesneuennue) 3,327 - 3,327
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IIpenocraBenu
KPaTKOCPOYHH 3aeMHU Ha
TpeTH JIULa

JbIrocpodHu B3eMaHUs
OT TPETH JIUIIA 110
CHIENIKH C LIEHHHU KHIDKa
JBArocpoyHy B3eMaHus
OT CBBP3aHU JIHIA MO
CHENKHY C LICHHU KHIDKA
Tbproecku u apyru
B3EMaHHUs OT CBbP3aHU
HOPEANPUATUSL

TBproBekn u ApyTu
B3E€MaHMs OT TPETH JIUIA

6 M.u. CbOeOHU B83eMAHUSL

DUHAHCOBH AKTUBH

31.12.2024

Bsemanus no norosopu
3a IIeCHsl OT CBBP3aHH
HpeIPHUATHS

IIpenocraBenu
JIBITOCPOYHH 3a€MHU HA
CBBP3aHH NPEIIPHATHS

IIpenocraBenu
KPaTKOCPOYHH 3ae€MHU Ha
CBBP3aHH NPEIIPHATHS

IIpenocraBenn
JBITOCPOTHH 3a€MHU HA
TPEeTH JINIa

[IpenocraBenun
KpPaTKOCPOYHH 3aEMH Ha
TPETH JINIIA

IIpenocraBenn
KPaTKOCPOYHH 3a€MH Ha
TPEeTH JINIa

JBIrocpoyHy B3eMaHus
OT CBBP3aHH JIHI[A [0
CIENIKH C IIEHHU KHIDKA
TeproBekn u ApyTH
B3€MaHUus OT CBbP3aHU
IPEAIPUATHS

25

21

20

20, 24

21,23,25

25

Ilpunosnce
Hus

20

20

24

21

25

25

20

20, 24

IIpenorosapsiau
Etan 2

HEIIPUIIOKUMO

HEIIPUIIOKUMO

HEIPUIIOKHUMO

HEIIPUIIOKUMO

Bvmpewna
Kamezopusayus 3a
Kpeoumen puck

HETIPUIIOKHUMO

IIspBOHavanHO-
JIOTOBOPECHH 3ae€MHU
Eran 1

[IpenoroBapsinu
Etam 2

IIspBOHavamHO-
JIOTOBOPECHH 3ae€MHU
Etan 1

[IppBOHAYaANHO-
JIOTOBOPEHU 3a€MU
Eran 1

[IpenoroBapsiau
Eran 2

HEMIPUIIOKUMO

HENPUIOKUMO

3a nenus
JKHBOT
(xpemuTHO
obe3rneueHue)
3a12-
MecedeH
NIePUO
3a12-
MecedeH
TIepHOJT
3a12 -
MeceueH
TIepHOJT
3a12-
MecedeH
MIEPUOJ

Ouaxeanu
Kpeoumuu
3azyou
MC®DO9)

3a memns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHune)
3a12-
MecedeH
TIepPUOJ
3a12-
MecedeH
HepHo.T

7,776 6) 7,770
3,802 41) 3,761
2,843 - 2,843
17,675 (234) 17,441
420,397 (5,740) 414,657
6,846 (1,216) 5,630
466,013 (9,224) 456,789
bpymna 3azyba om
oanancosa banancosa
. o0o0e3yeHKa .
cmoitHoc cmoiHocm
m (kopexmug)

BGN '000 BGN '000 BGN '000
4,011 - 4,011
3,016 - 3,016
3,052 (3,052) -
2,865 - 2,865
3,132 (75) 3,057
8,501 (6) 8,495
2,843 - 2,843

12,415 (234) 12,181

136



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a HIecTMeceYHHUsl nepuo, 3apbpiisaul Ha 30 rouu 2025 roauna

Twproecku u U 3al2-
BSCPM AHMSL OT Tﬂpeym A 21, 23,25 HEMPUIOKUMO Mece4YeH

p 1 TIEPUOT 285,312 (6,030) 279,282
6 M.4. CbOEOHU 63eMAHUS 25 5,797 (1,302) 4,495
DUHAHCOBH AKTHBH 325,147 (9,397) 315,750

Ta6ﬂ1/1uaTa 110 — AJ0JIy Ip€a0CTaBA I/IH(l)OpMaIII/Iﬂ 3a eKcno3unusaTa Ha I pynaTta KbM KpCAUTCH PUCK U

0663L[CHKI/ITC 10 KpEAUTHUTE 3ary6H 3a NMPEeAOCTABEHUTE 3a€MU, TbPrOBCKUTEC B3CMaHUA U APYI'd B3EMaHUA

kbM 30.06.2025 1.
Ocpeonen
Cvomeemcmeue
npouenm na
C 6bHUIEH
Kamezopusa ouakeana
Kpeoumen
N 3azyba om
peiimunz
00e3ueHK
IIpenoroBapsiau 3aemu (Etam 2) B3 0.08%
Bsemanus mo moroBopu 3a Iecus OT
CBBp3aHH MPEINPHUATUS HENPUIOKAMO 0.00%
IIspBoHavanHO-HOTOBOpeHN 3aeMu (Etam 1) B3 0.00%
IIpenorosapsiau 3aemu (Etan 2) Caal 100.00%
IIspBOHavanHO-noroBopenu 3aemu (Etan 1)  Caal 0.00%
B3emaHnus oT TpeTu IuIa 1o CACIKHU C [IEHHU
KHUXa HENPUIOKAMO 1.08%
BsemaHus OT CBbp3aHU JIHIA TI0 CIEIKH C
LIEHHHU KHUXa HENPUIOKAMO 0.00%
TBProBCKH U APYTH B3eMaHUs, BKIIFOYHTEITHO
u cebp3ann Jmna (Etam 1) HEIPHIIOKUMO 1.10%
TpynHocsOupaemu B3emMaHus (ChACOHH U
MIPUCHICHU B3eMaHU) HETIPIIIOKUMO 17.76%

Oouro

3azyba om
bpymna
. obe3uenKka
cmoiinocm

(kopexmuas)

BGN 000 BGN 000
7,776 (6)
4,074 -
3,327 -
3,203 (3,203)
2,916 -
3,802 (41)
2,843 -
431,226 (4,758)
6,846 (1,216)
466,013 (9,224)

prnaTa HMa KOHHOCHTpAlld Ha B3EMaHUA OT CBBbP3aHH JIMLA (TLpFOBCKI/I B3€MaHUA U BaeMH), KaKTO

cJIcaBa:

Knnenr 1
Knuent 2
Kauneunr 3

30.06.2025 31.12.2024
BGN'000 BGN'000
19.99% 21.38%
17.67% 18.19%
15.05% 13.68%
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I'pymara Texymio yrpaBisiBa KOHIIEHTpaNMsATa Ha B3€MaHMATa OT CBBP3AaHU JIMIIA Ype3 MpUilaraHe Ha
KPEIUTHY JIMMUTH ¥ JTOITBJTHUTEITHH 00e3NeUYeHus o1 JopMara Ha 3aJior Ha IICHHU KHIDKA U IPYTH aKTHBU U
MIpWJIaraHe Ha 3aryvcH Ha 3aroBe/.

KOHHCHTpaHI/IﬂTa Ha ITbPBUTE NIET KJIIMCHTA B TbPIrOBCKUTC B3CMAaHMs Ha r pynara € KakTo CJIeIBa:

% KpeoumHa eKcno3uyus % KpeoumHa eKCno3uyus

CHPAMO 0Owama cyma na CHPAMO 00w ama cyma Ha

30.06.2025 muwpzoeckume ezemanun  31.12.2024 mMBpP2OBCKUME 83eMAHUS

BGN'000 % BGN'000 %

Knuent 1 14,267 3% 15,205 6%
Knuent 2 8,921 2% 5,075 2%
Kiuenr 3 8,606 2% 5,020 2%
Knuenrt 4 5,066 1% 4,029 2%
Kauent 5 4,132 1% 3,704 1%

THapuunu cpeocmea

[Tapuunure cpenctBa Ha I'pymara M pasluialaTelIHUTE ONEpAlMU ca ChCPEJAOTOYCHH OCHOBHO B
Pa3IMYHU TBPBOKIIACHU OaHKU. 32 U3YHMCIIEHHETO Ha OYaKBAHUTE KPEIUTHU 3ary0H 0 napuunume cpeocmea
U exgugaieHmu ce MpuJiara pEMTHHTOB MOJIEIN, KaTo Ce M3I0JI3BAaT PEHTHHIUTE Ha OAaHKUTE, ONPEICIICHN OT
MEeXIYHApOJHO TpHu3HaTH pertuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepeHTHUTE NMyOnMuHU JaHHU 32 PD (BeposITHOCTH 3a HEM3IBJIHCHHE), OTrOBApSIId HAa PEUTHHTa Ha
ChOTBEeTHaTa 0aHKa. PBKOJCTBOTO ciieZi TEKYyIIO MPOMSIHATA Ha PEHTHHTa Ha CHOTBETHATa OaHKa, 3a Ja
OLICHSBA HAJMYHMETO Ha 3aBUIICH KPEIUTEH PUCK, TEKYIIOTO YIPaBICHUE HAa BXOMIAIIUTE W W3XOJSIIH
MapUYHU TIOTOLY M Pa3NpeIeICHHETO Ha HATMYHOCTUTE 110 OAaHKOBH CMETKH U OaHKH.

Banymen puck

HpyxectBata oT I'pynara u3BbpIIBAT CBOSITa AEHHOCT NpPU aKTHBEH OOMEH C 4Uy>KIECTpaHHH
JOCTAaBYHIIM U KJIMEHTH U MOPaJy TOBA T€ Ca U3JI0KEHU Ha BaJyTE€H PHUCK.

I'pynmara 4pe3 mpyxkectBara B benmapyc, Ykpaiina, CepOust u Pycusi ocbliecTBsiBa CTONAHCKH
OIepaluy B TE3W CTPaHU M CHOTBETHO MMa CHIICCTBEHH €KCIO3HMIMU B OelapycKu pyOIsin, YKpawHCKH
I'PUBHH, CPBOCKU TUHAP U pycKa pyOia. BalyTHUAT pUCK € CBBbp3aH ¢ HEraTUBHOTO JABMKECHHE HA BATYTHUS
KypC Ha Te3H BaJIyTH COPSAMO OBITapCcKus JIEB IpU ObACLINTE CTONAHCKU OTIEPALluy, 10 IPU3HATHTE BTy THU
AKTHUBU U NTaCUBU, U OTHOCHO HETHUTC MHBCCTULINU B YYXXJICCTPAaHHU APYKECTBA. OcraHanure JApYyKECTBATa
B 4yKOMHA pealn3upaT MpoaaxOuTe CH MPEeJUMHO HAa MECTHHUTE Ma3apu, KOETO BOJHU JIO BaJTyTEH PUCK U
CIPAMO TEXHUTE BAITyTH - IOJICKA 37I0TA M Ka3aXCTaHCKO TeHre. [loBeueTo oT onepanuuTe Ha apyKecTBara
ot ['pynara oOn4aifHO ca IEHOMHUHUPAHU B OBJITapCKH JI€Ba, KATO OBITrapCKUsT JIeB € (GUKCUPAHU KbM €BPO,
KOETO pelylypa NOTCHIMAIHATa BAIIyTHA BOJIATHIIHOCT 3a TE3U APYKECTBA OT [ pymara.
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3a KOHTpONMpaHE Ha BATyTHUS PUCK MMa BBBEIEHA CHcTeMa B Iisutata ['pyma Ha mimaHupaHe Ha

JOCTaBKUTC OT BHOC, 3a HpOI[a)K6I/ITC B UYyXKACCTpaHHA BallyTa, KAKTO W MNOPOLCAYPH 3a CIKCIAHCBHO

Ha6J'IIOI[eHI/IC Ha ABMIKCHHATA BHB BAJIYTHUSA KYpC Ha HIATCKUA HOJIAp W KOHTPOJ BBHPXY MNPCACTOAIIN

ramanus. Excrmo3unuuTe Ha IMOYTH BCHUYKH ABUIICPHU OPYKECTBA B BLnrapm{ KbM BAJIYTEH PUCK Ca

HE3HAYUTETHH, Thi KaTO MOYTH BCHYKH MPONAXON ca peann3upaHd HA MECTHHS Ma3ap B OBITapCKH JieBa.

BHOCBHT Ha CTOKHM € OCHOBHO OCBIIICCTBCH B €BpO. 3aeMI/ITe, KOrato €a JCHOMUHHPAHU B YYXIACCTpaHHaA

BaJlyTa, €Ca OTIIyCHAaTU OCHOBHO B €BPO.

AXTUBHTE M IIaCUBHTC Ha prnaTa, JACHOMUHHUPAHU B 0BT ApCKu JICBOBC, IMPCACTABCHU IIO

Pas3IMYHUATE 9YKACCTPAHHU BaJIyTH, Ca KaKTO CJICABA:

30 ronu 2025 2.

Kanuranosu nasectunuu
DUHAHCOBU aKTHBHU IO
aMOpTHU3UpPaHA CTONHOCT B
T.4.

Bzemanus u 3aemu
IHapuunu cpedcmea u
napudHy exeusanieHmu

O01mo (pMHAHCOBU AKTUBH

30 1onu 2025 2.

Kparkocpounu u
JIBITOCPOYHU OAHKOBH 3a€MHU

Jpyru 3aemMu U 3abJKEHUS

3aHT>H)KeHI/IH 110 JIU3HHT

O01mo (pUMHAHCOBH NMACUBH

31 oexemepu 2024 2.

KanurtanoBu HHBECTHIIMH
DHHAHCOBU aKTHUBH 110
aMOpPTHU3UpPaHa CTONHOCT B
T.4..

Bsemanus u 3aemu
Iapuunu cpeocmea u
NApUYHU eKUBATeHMU

6 6 6 6 6 6 6 6 opyea
BGN EUR RSD USD UAH BYN RUB eanyma Oougo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 ‘000 ‘000 ‘000 000 000 000 ‘000
1,332 - - 4,940 - - - - 6,272
215,303 36,157 104,897 7,237 7,879 18,373 93,686 7,804 491,336
205,777 31,201 103,654 7,089 1,508 17,532 85,012 5,016 456,789
9,526 4,956 1,243 148 6,371 841 8,674 2,788 34,547
216,635 36,157 104,897 12,177 7,879 18,373 93,686 7,804 497,608

6 6 6 6 6 6 6 6 opyea
BGN EUR RSD USD UAH BYN RUB eanyma Oougo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 ‘000 ‘000 ‘000 000 000 000 ‘000
255332 234,815 14,751 - - 195 - - 505,093
107,719 85,204 80,093 2,990 2,382 16,237 57,030 310 351,965
72,076 25,694 5,563 1,455 15 7,700 6,635 258 119,396
435,127 345,713 100,407 4,445 2,397 24,132 63,665 568 976,454

6 6 [ [ [ 8 8 6 opyza
BGN EUR RSD USD UAH BYN RUB eanyma Obwo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 '000 ‘000 ‘000 000 000 000 ‘000
3,634 - - 8,414 - - - - 12,048
181,753 43,968 86,361 7,953 7,677 17,449 244 6,071 351,476
172,561 31,889 81,395 7,339 2,187 16,000 - 4,379 315,750
9,192 12,079 4,966 614 5,490 1,449 244 1,692 35,726
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00110 PUHAHCOBH AKTHBH 185,387 43,968 86,361 16,367 7,677 17,449 244 6,071 363,524
6 6 6 6 6 6 6 6 opyea

31 oexemepu 2024 2. BGN EUR RSD Usb UAH BYN  RUB  sanyma Oougo
BGN BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000 000

Kpatkocpounu u
IIBIITOCPOYHU OAHKOBH 3aeMHU 196,300 151,026 - 23,979 - - - - 371,305
Jpyru 3aemu ¥ 3a{bIDKSHUS 76,896 197,101 69,834 8,120 3,042 3,449 39,981 1,591 400,014
3aabmKEHNS 110 JTU3HHT 68,295 26,486 4,167 1,437 25 8,743 - 394 109,547
O01mo pMHAHCOBH MACUBH 341,491 374,613 74,001 33,536 3,067 12,192 39,981 1,985 880,866

Ananusz na eajlymuama uyecmeumesinocm

BanyTHata 4yBCTBUTEIHOCT Ha €KCHO3MLIMUTE Ha I'pymaTa € OCHOBHO CBBbp3aHa C yKpaWHCKara
I'puBHa, CpBOCKUS AMHAD U Oenapycka pybaa. CnpsaMo ocTaHaIUTe BaIyTH, B KOMTO onepupa ['pynara win
B KOWUTO (PyHKIIMOHHPAT ONpEIeIeHU IpyKecTBa OT ['pymnara - mosicka 3710Ta, IATCKHU A0JIap ¥ Ka3aXCTAaHCKO
TEHre, BAIYTHUAT PUCK Ha I'pymata € JTUMHUTHpaH, ThH KaTO TEXHHUTE EKCIIO3ULMU B TE€3W BaIyTH ca
OTHOCHUTEITHO MAaJIKU U TO-JIECHO PEeryJupyeMH OT CTpaHa Ha PBHKOBOJCTBaTa Ha ChOTBETHUTE ABLICPHU
JpY’KECTBaA.

EdexTbT oT BamyTHaTa dyBcTBUTENHOCT IIpH 10 % yBennueHne/HamMaJIeHUe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapcKus JIEB CIPSAMO CpBOCKUS AMHAP, YKpauHCKaTa IPUBHA, IATCKUS Aoyap, Oenapyckara
py6ma, pyckara py6sa u o0LIO CpSAMO APYTUTe BAJTyTHHU €KCIIO3ULMM Ha 0a3a CTPyKTypaTa Ha BaJIyTHUTE
aKTHBH W macuBh KbM 30 I0HM W NpH MPEINONIOKEHHE, Y€ ce MTHOpPHpa BIMSHUETO Ha OCTAHAINTE
MIPOMEHJIMBY BEIMYMHU € U3MEPEH U IIPEJCTABEH KaTo BIUSHUE BbPXY KOHCONUANPAHUS (PMHAHCOB PE3yITaT
ciie oOnarane ¢ JaHbLM U BBPXY COOCTBEHUSI KalluTall, MprHaaiexan Ha ['pynara.

Bmustauero 3a 2025 r. ipu 10% yBennueHue/HamalieHHE Ha KypCOBETE Ha CPbOCKUS ANHAD, IATCKUS
JoJap, yKpauHCKaTa IpiBHa, OesapyckaTa py6ia, pyckara pyoia cripsaMo ObIrapckus JIeB BbpXy Iedanoara
Ha ['pymara (ciex obGnarane) e:

30.06.2025 30.06.2024
RSD USD UAH BYN RUB RSD USD UAH RUB
BGN BGN BGN BGN BGN BGN BGN BGN BGN
000 000 000 000 000 000 000 '000 '000
dunancos
pesyJrar 382 696 450 (461) 2,252 2,110 1,082 332 1
Hepasmnpenenena
nevanba 382 696 450 (461) 2,252 2,110 1,082 332 1
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B npyra BamyTa ca BKItoYeHH OCHOBHO: 4,379 X.JIB. B TIOJICKHU 37I0TH H 2,883 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHH (uHaHcOBH akTuBU (kbM 30.06.2024 r.: 3,727 x.iB. B moncku 3m0tH u 2,470 X.JiB. B
Ka3axCTaHCKO TEHI'€ HETHU (PMHAHCOBH aKTHUBH).

[Tpu yBenuuenue/Hamanenue ¢ 10%, pecieKTUBHO Ha Kypca Ha MoJICKaTa 3J10Ta M Ka3aXCTaHCKOTO
TEHTe CIPSAMO OBITapcKus IEB KpalHUAT eeKT BbpXy nedandaTa Ha ['pymara (cien obmarane) e:

30.06.2025 30.06.2024
PLN KZT PLN KZT
BGN '000 BGN '000 BGN 000 BGN '000
PurHaHCOB pe3yaTaT 355 231 439 198
Hepasnpenenena meuanba 355 231 439 198

EdexThT BEpXy COOCTBEHHS KalMTAII € Ha ChIaTa CTOMHOCT U B MOCOKA HaMaleHue U pediekTupa
B KOMITOHEHTA ,,Hepa3mnpeienieHa meyanoa’.

prnaTa IIpaByu aHalIu3 Ha BallyTHATa CKCIO3ULMA W IpeAnpucMa CBOCBPECMCHHU MEPKH 3a
HaMaJIsIBAHETO Ha eeKTUTE i BbpXY pesyararute 3a [ pymnara.

Ilenoeu puck

JHpyxectBata oT I'pymaTta ca M3JIOKEHM Ha IIEHOBHM PHCK 32 MAaTepHAIHM 3alaCH OT TPU OCHOBHHU
¢axTopa:

a) eBEHTYyaJIHO HapacTBaHE Ha IOCTaBHHUTE IICHH HA CYPOBUHHTE, MATEPUATUTE, IOKOJIKOTO 3HAUUTEITHA
4acT OT M3MOJI3BAHUTE CYPOBHHH Ca OT BHOC U 3a€MarT ChHIIECTBEH [T OT Pa3XOAUTE 3a IIPOU3BOJICTBO;

0) eBeHTyaIHO HApaCTBaHE HA IOCTABHUTE [IEHHN Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYpPEHIMSI Ha Obirapckus (hapMaleBTHYCH Ias3ap, HaMHpalla OTPaKEHHE U B
IICHUTE Ha JIeKapCTBaTa.

3a MUHMMH3UpaHE Ha TOBa BIIMSHUE PHKOBOJACTBOTO Ha I'pynara mpuiara ¢upMeHa cTpaTerys,
HeNsa ONTUMH3MpPAHE Ha MPOM3BOJICTBEHUTE pa3sxold, BaJUIMpaHE Ha aJITEPHATHBHU JOCTABUHIIH
npeIaraiiy U3roHU ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHe HA HOBH 32
nasapa reHepUYHM IPOAYKTH U HE Ha MOCIIETHO MSICTO 'bBKaBa MApKETHHIOBA U LICHOBA IMOJIUTHKA.

LlenoBaTta monuTHKa € (DYHKIMS OT TPU OCHOBHM (PakTOpa - CTPYKTypa Ha Pa3XOAuTe, IEHH Ha
KOHKYPEHTH 1 TIOKYIaTeJIHa Bb3MOKHOCT Ha TIOTPEOUTEINTE.

I'pynaTa e n3no)keHa Ha 3HaUNUTENIEH LIEHOBH PUCK U IO OTHOIIEHNE HAa IPUTEXKABAHUTE OT HES aKLINH,
KJIacU(QUIMPAaHN KaTo JPYTH JBITOCPOYHH KAalTUTAIIOBH WHBECTHUIINH, Hal-Bedye upe3 JPYKECTBOTO-MaiKka. 3a
LieJITa HETOBOTO PBKOBOJCTBO CJIEAM M aHAIU3MpPa BCUYKU IIPOMEHM HA 11a3apa HA LICHHU KHMKA, KaKTO U
M3MOJI3Ba KOHCYJITAaHTCKATE YCIYTM Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTHLMOHHHU
[IOCPEIHHULIH.
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I[OH’BJ'IHI/ITCHHO, KbM HaCTOANIUA €Tall, PbKOBOACTBOTO € B3€JI0O PEIICHUE 3a PCAYHUPAHE Ha
OIcpanunuTe Ha (1)OHI[OBI/ITC masapu, 3aAbpKaHC Ha 3aKYIICHUTC aKIMU B MNO-ABJITOCPOYCH XOPHU3OHT IIpU
TEKyII0 Ha6J'IIOI[eHI/IC Ha JOKJIaABAaHHUTC OT CbOTBCTHUSA CMHUTCHT (I)I/IHaHCOBI/I U Ou3HeC ImoKasaTcjii, KaKTO 1
Pa3BUTUECTO HA JIEMTHOCTTA B yCioBuUsATa Ha KpU3a.

Jlukeuoen puck

JIMKBUAHUAT PUCK CC H3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HC 6T>Ile B CBCTOSAHHUC Ha
IIOCpE€UIHE 6e3yCHOBHO BCHUYKHN CBOM 3abJDKCHHA CBIJTIACHO TCXHUA ITAaJCK.

I'pynara renepupa u moaappKa 3HAYUTENIEH 00eM Ha JINKBUIHU CPEICTBA. BhTpeleH n3TOuHnK Ha
JTUKBUIHHU CPEICTBa 3a ['pymara e oCHOBHAaTa CTOMAHCKa ACWHOCT Ha JPYXKECTBAaTa OT Hes, TeHepHpara
JOCTaThbUHU ONEPATUBHU MOTOLHW. BHHIIHU M3TOYHHMLM HA (UHAHCHpaHE ca OAHKUTE U JPYTU IMOCTOSHHU
naptHeopu. C IIen M30JMpaHe eBeHTyalHMs OOl JMKBUACH PHCK, I'pymara paboTH CbC cuUCTeMa OT
ANTEePHATUBHY MEXaHW3MH 3a IEHCTBUE U MPOTHO3M, KPaWHUAT ePeKT OT KOETO € MOAIbPKAHETO Ha 1o0pa
JIUKBHIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hMHAHCHpaHe Ha CTOMIAHCKATa CH JEHHOCT.

ToBa ce mombiBa OT TEKyIIO HAOMIOJCHHE HAa MAaTypHUTETHTE HAa aKTHBUTE U HACHUBUTE, KOHTPOI
BBPXY M3XOISIINTE MAPUYHU MMOTOIM M OCHTYPSBaHE HA TEKYIIOTO UM OallaHCHpaHE CIIPSIMO BXOJSIIUTE,
BKJI. IPEIOTOBApsHE Ha MaJeKUTE U ONITUMU3MPAHE CTPYKTypaTa Ha IbJITOBETE, YBEJINYaBaHE U BHTPEIIHO
MPECTPYKTYpUpPaHEe HA COOCTBEHO r€HEPHPAHU CPEACTBA U TSIXHOTO MHBECTHPAHE.

Mamypumemen ananus

[o-mony ca mpeacTtaBeHn PUHAHCOBUTE HEJCPUBATUBHU MacWBH Ha ['pynara, KiacuuIMpaHu 1o
OCTaThbU4€H MAaTYpPHUTET, ONpPENETCH CIPsIMO JOTOBOPEHHS MaTypUTET KbM JaTara Ha KOHCOIUIUpPaHUSA
rozuieH otdeT. Tabnumara e U3roTseHa Ha 0a3a Ha HEIMCKOHTHPAHM MAPUYHU NMOTOLM M Hali-paHHA Jarta,

Ha KOATO 3aAbJDKCHUCTO € U3UCKYEMO. CyMI/ITC BKJIIOYBAT I''TAaBHUIIU U JINXBHU.

Mamypumemen ananus

30 1onu 2025 2. 001m om 1 0o om3 0o 6 om 6 0o om 1 00 2 om2 0o5 nao 5z Obuio
3Im M 12m 2 2
BGN '000 BGN '000 BGN 000 BGN 000 BGN '000 BGN 000 BGN 000 BGN '000

Kpatkocpounu u
IIBJITOCPOYHU OAHKOBU

3aeMU 50,003 135,795 84,762 93,685 71,817 66,808 23,388 526,258

Hpyru 3aemu u

3aIBIDKEHUS 164,692 150,003 23,241 2,695 1,169 10,362 - 352,162

3a1bHKSHHS IO JIM3HHT 2,692 4,869 7,332 14,252 25,587 53,359 28,195 136,286

OO0 nacuBu 217,387 290,667 115,335 110,632 98,573 130,529 51,583 1,014,706

Mamypumemen ananus

31 oexemepu 2024 . 001m om 1 0o om3 006 om 6 0o om 1002 om2 005 Hao 5 2 Oowo
3m M 12m 2 2
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BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN 000 BGN '000
Kpartkocpounu u
IBITOCPOYHU OAaHKOBHU
3aeMH 79,914 13,428 112,065 108,401 50,778 15,920 - 380,506
Jpyru 3aemu u
3aIbIDKCHUS 158,243 90,510 135,104 3,999 1,170 11,440 - 400,466
3aIbpIDKEHNUS 110 TU3UHT 1,975 4,193 6,000 12,088 22,239 46,201 28,631 121,327
O0mro macuBn 240,132 108,131 253,169 124,488 74,187 73,561 28,631 902,299

Puck na nuxeonocnu napuunu nomouu

B crpykrypara Ha aktuBUTe Ha ['pymnarta JMXBOHOCHWTE aKTHUBH Ca: MapUYHH CPEACTBA, OAaHKOBH
JIETIO3UTH U TIPEIOCTABEHH 3aEMH, KOUTO ca ¢ (PMKCHUPaH JIMXBEH NPOIICHT.

Or npyra ctpana, npuBJIeYeHUTE cpeacTBa OT ['pynara moj hopMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 00HMYaiHO C MPOMEHJIUB JIMXBEH IIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI MAPUYHNUTE TOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH puck. [lokprBaHeTo Ha TO3M PUCK CE OCTHUra IO JBa HAUMHA:

a) ONTUMU3MPaHE Ha M3TOYHHULIUTE U CTPYKTypara Ha KPEeAUTHH PECypCH 3a IOCTUIaHe HA OTHOCUTETHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLICHTH T10
KpEeIUTUTE, KOSITO ChABpPAKA JIBa KOMIIOHEHTA — ITOCTOSHEH W MPOMEHIINB, ChOTHOLIEHHETO MEXy KOUTO, a U
aOconoTHaTa UM CTOMHOCT C€ HOIABbPXKAaT B OJaromnpusiTeH pasmep 3a aApyskectara ot I'pymnara. [loctosiHHata
KOMIIOHEHTa € C OTHOCHUTEIHO HHUCKa aOCOJIIOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEJNICH sl B OOIINs
JIMXBEH MpOIIeHT. ToBa 00CTOATENCTBO MpeMaxBa BEPOSITHOCTTA OT 3HAUUTEIHA MPOMSHA B IMXBEHUTE PaBHUIIA
IIPY €BEHTyaJlHa aKTyaJu3alys Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MMHHUMH3UpPA U BEpPOSTHOCTTA OT
MPOMSIHA B HEOIATOIPUSITHA IIOCOKA HA TAPUYHHUTE TOTOLIH.

PpkoBoncTBara Ha JnpyxectBara oT I['pynara, 3aeHO C TOBa Ha JIPYXKECTBOTO-Maiika, TEKYILO
HAOJTFO/IaBaT M aHAJM3UPAT CeKCIO3WIHUITA HA CHOTBETHOTO JPYKECTBO CIHPSMO IMPOMEHUTE B JIMXBCHUTE
paBHuIa. CUMyIMpaT ce pa3IndHN CLIHApUHU Ha pepruHAHCHpaHe, IOAHOBSIBAaHE Ha CHIIECTBYBAIIH MO3UIMN U
anTepHaThBHO (prHaHCcHpaHe. Ha 6a3za Ha Te3u crieHapuu ce n3MepBa eekThT BbpXy (PMHAHCOBHUS PE3yJITaT U
COOCTBEHHS KalMTaJl PH POMSHA C ONPECIICHH ITyHKTOBE MM MPOICHTH. 3a BCSKA CUMYJIAIUs, €THO U ChIIIO0
MPETIONIOKEHHE 32 IPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpUJiara 3a BCHYKA OCHOBHH BaTyTH. M3urcrienusTa ce
MPABSIT 32 3HAUUTEITHUTE IMXBOHOCHHU MO3UIIHH.

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
Jluxeen ananus auxeen % auxeen %
30 roru 2025 2. BGN 000 BGN 000 BGN 000 BGN 000
Kanuranosu HHBECTHIIUN 6,272 - - 6,272
DUHAHCOBU aKTHUBH MO0 aMOPTHU3HpaHa
CTOWHOCT B T.4.: 440,627 8,223 42,486 491,336
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3a HIecTMeceYHHUsl nepuo, 3apbpiisaul Ha 30 rouu 2025 roauna

Bszemanus u 3aemu
Hapuunu cpeocmea u napuynu exgueaIeHmu

O06u10 pHAHCOBU AKTUBH

Jluxeen ananu3s

30 1onu 2025 2.

KpaTkocpouHu 1 JbITOCPOYHH OAHKOBH 3aCMU
Jpyru 3aeMH 1 33 TbJIKCHIS

3aabIKEHHS 110 JIM3UHT

O6110 pyHAHCOBY MACUBHU

Jluxeen ananus
31 oexemepu 2024 ..

Kanuranosu nuBecTunNN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapuunu cpeocmea u napuynu exeueaIeHmMu

OO6u10 pyHAHCOBU AKTUBH

Juxeen ananuz

31 oexemepu 2024 ..

Kpatkocpounu u ApIrocpoyH 6aHKOBH 3a€MHU
Jdpyru 3aeMu ¥ 3aIBIHKCHUS

3aabIKEeHUS TI0 TU3UHT

O0mo puHaHCOBU NACUBH

424,048 15 32,726 456,789

16,579 8,208 9,760 34,547

446,899 8,223 42,486 497,608

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN 000 BGN '000 BGN '000 BGN '000

- 487,781 17,312 505,093

351,963 - 2 351,965

- 5,963 113,433 119,396

351,963 493,744 130,747 976,454

oe3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN 000 BGN 000 BGN '000 BGN '000

12,048 - - 12,048

295,205 12,915 43,356 351,476

277,800 15 37,935 315,750

17,405 12,900 5,421 35,726

307,253 12,915 43,356 363,524

oe3nuxeenu ¢ naasaw ¢ puxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

246 345,036 26,023 371,305

400,012 - 2 400,014

- 5,040 104,507 109,547

400,258 350,076 130,532 880,866

Tabnuiara mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pyniaTa npu Be3MoXkHH 11poMenH ¢ 0,50 myHKTa B IMXBEHUS

MIPOLIEHT Ha 0a3a CTpyKTypaTa Ha akTHBUTE M MacuBUTE KbM 31 NEeKeMBpH M IMPU TPEIIONIOKEHUE, Y€ ce

WUTHOpHpAa BIIMAHUETO HA OCTAHAJIUTE IMMPOMEHIIMBU BEJIMYUHMU. E(i)eK'I'bT € UBMEPCH U MPECACTABCH KAaTO BIMAHNC

BBPXY (prHAHCOBUS pe3yTar cies obnarate ¢ JaHbLHU U BPXY COOCTBEHHS KaIlUTaJl.

YGeﬂuuenue/HamaﬂeHue_na JIUX6EHUA RPOUEHm

Ecpexm ¢vpxy ¢punancosus
pe3ynmam u cobcmeenus
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Kanumana cieo odnazane

neuanoa/(3azyoa)
30.06.2025 30.06.2024
BGN’000 BGN’000
VYBenuuenue (2,222) (1,231)
Hamainenue 2,222 1,231

Ynpaenenue na kanumanoeus pucx

C ympaBneHueTo Ha Kanuraia [ pynara meny f1a cb3aaie U HOIAbp)Ka Bb3MOXKHOCTH TSI 1a IPOABIDKY 1a
(YHKIMOHMpA KaTO JIEUCTBAILO MPEANPUSITHE U 12 OCUTYPsIBAa ChOTBETHATA BB3BPAIIAEMOCT HA HHBECTHPAHHUTE
CpeICTBa Ha aKIMOHEPHTE, CTOMAHCKH MOJI3M Ha IPYTHTE 3aMHTEPECOBAHM JIMLA M YIACTHHULIM B HEWHUS OM3HEC,
KakTO M J1a NOAAbpKa ONTHMAajHA KalUTAIOBA CTPYKTYpa, 3a Aa Ce peayLMpaT pa3sxoAuTe 3a KamuTaja.
AHanorndeH NoAxo/l ce Npuiiara 1 Ha HUBO MHAWBUIYaJTHO APY>KECTBO OT I pymnara o OTHOILIEHHE Ha HEroBara
KaluTanoBa CTPYKTypa U (PMHAHCHPAaHE.

I'pynara Tekyimo HabIroIaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTajia Ha 06a3a ChOTHOIICHHETO Ha
33/TBKHSUIOCT. TOBa CHOTHOLIGHHE CE€ W3YMCIIIBA MEXIy HETHHS ABANOB KamMTal KbM OOLIaTa Cyma Ha
aHTKUpaHUs KanuTan. HeTHUAT IBAroB KamuTall ce ONpeessl KaTo pa3ivka MEXIy BCHUKU MPHUBICUEHU
3a€MHH CPEACTBA (KPAaTKOCPOYHH U IBJITOCPOYHH) TaKa, KAKTO Ca IOCOYEHH B KOHCOJMIUPAHUS TOAMIICH OTYET
3a (JMHAHCOBOTO CHCTOSHUE W MTAPHYHUTE CPENICTBA U MAPUYHUTE eKBUBaIeHTH. O0IaTa cymMa Ha aHTaKUPaHUs
KanuTal € paBHa Ha COOCTBEHMs KamuTan (BKJI. HEKOHTPOJIMPALIOTO YYacTHE) M HETHHUS OBJITOB KalWTAll
XapakTepHOTO U 3a IBaTa MpeICTaBeHH! Meproa e, ue [ pynara ¢puHaHcupa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHU Ne4aION, Taka U KaTo MOATbPXa ONpeNe]eHO HHUBO HAa THPrOBCKH M IPYTH KPATKOCPOUHH
3a/IJDKEHUS] ¥ 3aeMH (OaHKOBH, THProBckH). CTpaTerusiTa Ha PbKOBOJICTBOTO Ha JIPY>KECTBOTO-Maiika e 1a ce
MOJIbp>Ka CHOTHOILIEHUE B paMKHTe Ha 25-40% Ha HUBO “Tpyna”.

[pe3 2024 r. xoMIaHUsATa-MaliKa U3IIBIHU Mallla0Ha MHBECTUIIMOHHA MPOTrpaMa, B pe3y/ITaT Ha KOsITO

CbOTHOLICHUCTO Ha 3aJThKHAJIOCT CC 3aBHUIIN 3HAYMUTCIITHO CHIPAMO NPEAXOAHUTE TOANHU.

B rtabmunara mo-mony ca mpecTaBeHH CHhOTHOIICHWSITA Ha 33/UTHKHIIOCT Ha 0a3a CTpyKTypa Ha

Karmrana:
30.06.2025 31.12.2024

BGN'000 BGN'000

OO0110 ABJTOB KanmuTajl, B T.4: 624,489 480,852

Baemu om b6anku 505,093 371,305

3aovnoicenus no au3uHe 119,396 109,547

HamaJneH c: napu4yHuTe CpeCTBa U NAPUYHUTE eKBUBAJIEHTH (34,547) (35,726)

HeTteH 1bJroB KanuTaji 589,942 445,126

O01110 COOCTBEH KAMUTAJ, MPUHAJIEKAI HA TpynaTa 926,366 843,103
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O0110 KanuTaJ, NPUHANJIEKAIL HA TPyNaTa 1,516,308 1,288,229

CLOTHOILIEHHE HA 3a1TbLKHAJIOCT 0.39 0.35

ITokazanuTe 3aAb/HKCHIS B TAOJIMIIATA ITO-TOPE Ca OMOBECTEHU B [Ipunoocenus Ne 28, Ne 31 u Ne 35).
Ouennsane no cnpasedIUsa CMoOUHOCHm

Konnenmusra 3a cripaBemyinBaTa CTOMHOCT MPeAIIoara peanrn3upane Ha GYUHAHCOBU WHCTPYMEHTH
ype3 mpojaxk0a, Ha 06a3a MO3UIHSTA, TPEATIOI0KESHHUITA U MPEIICHKUTE Ha He3aBIUCUMU TTa3apHA yIaCTHHIIN
Ha OCHOBEH WJIM Hal-M3TOJICH 3a JIa/IcH aKTUB WM MacuB Ma3ap. B moBedero cimyyan, obaye, 0COOEHO 1O
OTHOIIICHUE Ha ThPTrOBCKUTE B3EMaHUS U 3abJKCHHS, KPSAUTUTE U OAaHKOBUTE JICTIO3UTH, | pynara o4aksa
Ja peaymsnpa Te3n GUHAHCOBU aKTHBH W UPe3 TAXHOTO ISUIOCTHO OOPaTHO M3IDIAIIAHE WM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPENICTABST 10 TAXHATA aMOPTU3NPyeMa CTOMHOCT.

Cpmio Taka, TolsiMa YacT OT (PMHAHCOBHTE aKTHBU W NACHBU €A WIM KPAaTKOCPOYHH IO CBOSTA
CBIIHOCT (THPTOBCKH B3€MaHHS M 33IbJDKCHUS, KPATKOCPOYHH 3a€MH), HIIM Ca OTPA3eHU B KOHCOIUIUPAHUS
TOJUIIICH OTYET 32 ()MHAHCOBO CHCTOSIHUE Ha 0a3a mazapHa CTOMHOCT (TpelocTaBeHW OaHKOBH JCTIO3UTH,
HWHBECTUIIUHN B ICHHU KHUKA, KPEANUTHU C IIPOMCHIIUB JIMXBCH HpOHeHT) 1 IIopaJii TOBA TAXHaTa CripaBCIjinBa
CTOWHOCT € MPUOU3NUTEITHO paBHA Ha OallaHCOBaTa MM CTOWHOCT.

IIpu B3emaHusTa M 3aeMuTe ¢ (UKCUPAH JIMXBEH MPOLEHT MpHIaraHara METOAWKa 332 HETOBOTO
OIIpelelisiHe M3II0JI3BAa KAaTO OTIPaBHA TOYKA 3a M3UMCIEHHSTA TeKyluuTe HaOmoneHus Ha ['pymarta mo
OTHOIIIEHUE Ha MTa3apHUTE JINXBEHH PaBHUILA.

JIOKOJIKOTO Bce OlIle He CHIIEeCTBYBA JOCTATHYHO Pa3padOTeH masap, ChC CTAOMITHOCT U TUKBHTHOCT
3a TIOKYIIKY U MPOJIakON Ha HAKOM ()MHAHCOBU aKTHBH M ITACKBH, 32 TSIX HAMa Ha Pa3oJIoKEHUE JOCTAThYHO
Y HaJIeXKIHU KOTUPOBKHM Ha Ma3apHU IIEHHU, MOpaayd KOETO CE M3IMOJI3BAT JIPYTH aJTEPHATUBHHU OIICHBYHU
METOJIH M TEXHHKHU.

PpKkOBOICTBOTO Ha IpyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIIECTBYBAIIUTE OOCTOSATEICTBA
MpeICTaBEHUTE B OTYETA 32 (PHHAHCOBO CHCTOSTHHUE OIIEHKH Ha (PMHAHCOBUTE aKTHBHU ¥ TTACHBY Ca BE3MOKHO
Hal-HaJISKIHYU, aJICKBATHU U JJOCTOBEPHHU 3a IIEJTUTE HAa (PUHAHCOBATA OTUETHOCT.

44. CAEJIKM CbC CBbP3AHMU JIMLA

Cevp3anu nuya Buo na cevpsanocm Ilepuoo na cevp3anocm

Tenekommiext MaBecT AJ] JIPY’KeCTBO aKIIMOHEP ChC 3HAUUTEIHO 2025 r. 2024 r.
BJIMSIHUE

JloHEB HHBECTMBHTC JIPYeCTBO aKIMOHED ChC 3HAUUTEIHO 2025r. 2024 r.

xoauHr AJl BIIMSIHUE

Mowmuna kpenoct A/] CBBMECTHO Jpy>KECTBO 2025 T. 2024 1.
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2025 . 2024 r.
Codapma umotu AJICULL  AcoruupaHo JApyKeCTBO
Hosepue ObenuueH AcommmpaHo APYKECTBO 2025 . 2024 r.
xonauHr AJl
Codapma brmmuare AcommpaHo APY>KECTBO 2025 . 2024 r.
AICULL
®dapmanosa /[.0.0. AconHpaHo APYKECTBO - o 12.08.2024
T.
010 Anendapm-1imroc AcormpaHo APYyKECTBO 2025 . Ot 10.07.2024
T.
000 T'anenagapm AconuupaHo Jpy>KecTBO 2025 . Ot 10.07.2024
T.
00 Memxen AconuupaHo Jpy>KecTBO 2025 . Ot 10.07.2024
T.
3A0 Komnanus 2025 . Ot 10.07.2024
Unrepdapm CBBMECTHO JPy>KECTBO r
- Ot 10.07.2024
BOOO CrienAdapmanus CBBMECTHO JPYKECTBO T.- 10
31.12.2024
Apyxectsa ot I'pyna IOX  Jipysxectsa, koutpomupanu ot acomumparo 2025 T. 2024 1.
TPy’ KECTBO
Codrnpunt rpym AJl Jpy’KeCTBO CBBP3aHO 4pe3 KIIFOYOB 2025 1. 2024 .
YIPaBJICHCKH MEPCOHAI
Codxoncynr rpyn A/ JIpy’KecTBO CBBP3aHO Upe3 KIHOUOB 2025 T. 2024 T.
YIPaBJICHCKH MEPCOHAI
BEC enexrpounmsect Jpy>kecTBO CBBP3aHO Upe3 KIOUOB 2025 . 2024 r.
cucremc EOO/L YIPaBJIEHCKH TIEPCOHAI
Exo conap unsect OO/1 Jpy>kecTBO CBBP3aHO UpE3 KIOUOB 2025 . 2024 r.
YIPaBJICHCKH MEPCOHAI
Anda na EOO/L JIpy>KeCcTBO CBHP3aHO Upe3 KIFUOB 2025 . 2024 .
YIPaBIEHCKH TIEPCOHAT
Koncymdapm OO/ JIpy’eCTBO CBBP3aHO 4pe3 KIIF0YOB 2025 1. 2024 1.
YIPaBIEHCKH TIEPCOHAT
A331 ”BeTel?‘HHapHa ['paXkIaHCKO JPYIKECTBO 3a OCHIIECTBIBAHE 2025T. 2024 .
AMArHoCTHKA Ha ChbBMECTHA JEHHOCT (IIPAKO yd4acTHe)
A33]] "Codapma Tpeitnuar ['paskgaHCKo Apy>KECTBO 3a OCHILECTBSIBAHE 2025 1 Ot 04.09.2024
I'moosx Menukan 2024" Ha CbBMECTHA JIEHHOCT (HEMPSKO y4acTHe) ) I.
Mapmanorctika AJl pykecTBo, CBBP3aHO Ype3 KIHOYOB 2025 1 Ot 19.12.2024
P YIPaBIEHCKH TIEPCOHAT ' T.

331 "Codapma Tpeitnuar ['paskmaHCKO ApYKECTBO 3a ochinecTBsiBane  OT
I'mo6sn Meaukan 2025" Ha ChbBMECTHA JEHHOCT (HEMPSIKO y4acTHe) 27.06.2025 .
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I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKIWHHUA KOHCOJIUAUPAH ®PUHAHCOB OTYET

3a HIecTMeceYHHUsl nepuo, 3apbpiisaul Ha 30 rouu 2025 roauna

Zlocmaeku om C6bp3aHU jiuya

Jlocmaeku na mamepuanuu 3anacu om:
Jlpy>kecTBa, CBbP3aHU Ype3 KIOYOB YIPABICHCKH MTEPCOHAT
CbBMECTHH IpYKECTBa

AcouuupaHnu apyxecTBa
Hpy>kecTBa, KOHTPOIUPAHU OT ACOLUUPAHO JPYKECTBO

JMocmasku na ycayzu om:

AconuupaHnu apyKecTBa

HpyxecTBa aklMOHEPH CHC 3HAUUTEIIHO BIUSHUE
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO APYKECTBO
HpyxecTBa, CBbp3aHU Upe3 KITFOYOB YIIPABICHCKH TIEPCOHAT
CBBMECTHH JIpyKecTBa

ocmaeku Ha 0v120mpaiinu aKmMueu om:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO
HpyxecTBo cBbP3aHO Ype3 KIIOYOB YIPABICHCKH ITEPCOHAI
CBHBMECTHH APYKECTBA

Jpyau oocmaexu om:
JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

Hauucnenu oueuoenmu na:
HpyxecTBa akllMOHEPH CHC 3HAUUTEIIHO BIUSHUE
KitrouoB ynpaBieHCKH epcoHa

O01110 T0CTABKH

1 anyapu - 30 1 anyapu - 30
fonu 2025 tonu 2024
BGN ‘000 BGN ‘000

5,571 6,144
127 175
57 2,753

21 37
5,776 9,109
349 276
288 353
274 640
58 67

12 4
981 1,340
1,688 1,611
6 -

1 -
1,695 1,611
71 122

71 122
8,074 9,034
1,356 1,519
9,430 10,553
17,953 22,735
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a HIecTMeceYHHUsl nepuo, 3apbpiisaul Ha 30 rouu 2025 roauna

Ilpooasicou na cevp3anu nuya

IIpooasricou na mamepuannu 3anacu Ha:

AconuupaHu IpyKecTBa 17,011 -
CbhBMeCTHH JIpyKecTBa 4,843 -
[pyxecTBa, CBbp3aHU Upe3 KIIOUOB YIIPABIECHCKU IEPCOHAT 517 710
Hpy>kecTBa, KOHTPOIUPAHU OT ACOLUUPAHO JPYKECTBO 99 181

22,470 891

IIpooasicou na ycnyzu na:

AconmHpaHu IpyKecTBa 120 4
CBHBMECTHH APYKECTBA 61 -
HpyxecTBa, KOHTPOJIMPAHU OT aCOLUUHUPAHO JPYKECTBO 17 5
Hpy>kecTBa, CBbP3aHU YpE3 KIHOUOB YIPABICHCKU EPCOHAI 4 108

202 117

Jluxeu no npedocmaeenu 3aemu.:

CBHBMECTHH APYKECTBA 51 42
HpykecTBa, KOHTPOIUPAHU OT ACOIUUPAHO JAPYKECTBO 20 682
71 724

Juxeu no 0ozoeopu 3a yecua:
CBBMECTHH JIpyKecTBa 63 63
63 63
22,806 1,795

,ZIOZOBOPM 3a Jiu3Uune

Hpe3 OTUCTHUS NICPUOT APYKECTBOTO € NIPU3HAJIO AaKTUBHU, ITACUBU, PA3XOAH, IUIAlIIAHNA BbB Bpb3Ka
C 0ozoeopu 34 JIU3UHZ CHC C6DBP3AHU JIHUA.

3aovicenuama no auzunz KoM 30 IOHH BBB BPB3Ka € JOTOBOPU 3a JIM3UHI CbC CBbP3aHU JIMIIA Ca
KaKTO cJi€aBa.

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000
[Ipu3HaTH 3a0pKeHAS 110 JTU3UHT Ha | ssHyapu 22,360 19,626
VBenuueHus 408 5,789
IInanjanus Ha 3aABJDKEHUS 10 JIM3UHT 33 IEpUOJa (1,694) (3,055)
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a HIecTMeceYHHUsl nepuo, 3apbpiisaul Ha 30 rouu 2025 roauna

3aabiskenust mo Ju3uHr kbM 30 onu / 31 tekeMBpHU 21,074 22,360

Axmueume ,,npaeo nHa nonzeane koM 30 10HU BBB BPH3Ka C JOTOBOPH 32 JIM3WHT CHC CBHP3aHU
JUIa ca KakTo clie/iBa:

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000
AKTHUBH ,,lTpaBO Ha Moy3BaHe™ KM 1 stHYapu 21,686 19,323
VBennueHus 329 6,330
Hauncnena amoprusanus (1,790) (3,321)
Otnucana 6anaHcoBa CTOMHOCT Ha aKTUBH MIPAaBO HA IOJI3BaHE (18) (646)
AxTuBH ""'mpaBo Ha nmos3BaHe'" kbM 30 0Hu / 31 nexkeMBpH 20,207 21,686

Pazueture cbC CBBp3aHU OPEANPUITHS Ca ONIOBECTEHU B [lpunooicenus Ne 20, Ne 24, Ne 29, Ne 37.

ChCcTaBbT Ha KIIFOUOBHS YIIPABJICHCKH IIepcoHan Ha I'pynara BkitouBa onosecTeHus B [Ipunoxxenue
No 1.1 u3nbaHUTENEH AUPEKTOP U 4WieHOBE Ha ChBETa HA JUPEKTOPUTE Ha APYKECTBOTO-MAaMKa.

Bwb3HarpakaeHusTa ¥ Ipyrute J0X01 Ha KIIFOUOBHUS YIIPABICHCKH ITEPCOHAN M Ha 3ITBIHUTEIHUTE
JTUPEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPHUTE U YIIpaBUTEIUTE Ha AbLIEpHUTE IpyxecTBa oT ['pymnara
ca B pa3Mep Ha 2,072 x.niB. (2024 r.: 1,763 x.71B.), B T.4.:

e TeKyuu Bh3Harpaxaenus — 1,320 x.aB. (2024 r.: 1,007 x.1B.);
e TtantheMu — 752 x.JB. (2024 1.: 756 X.71B.).

45. CbbUTUA CJIE] KPASA HA OTYETHUS IEPUO/

Ha 16.07.2025 1. B ThproBckusi peructsp € BiucaHo apyxectBo COOPAPMACH [JIFOC EOO/,
€JIHOJIMYEH COOCTBEHMK Ha KalWTala Ha KOeTOo € AbliepHOTO aApyxkecTBo Codapma Tpeiimunr Al Cruen
MoJTydaBaHe Ha HEOOXOIUMITE aIMIUHUCTPATHBHH Pa3pelIeHHs, JPYKECTBOTO IIe OCHIIECTBSIBA JEWHOCT IO

Thprosus Ha enpo ¢ OTC npogykTu.

Ha 18.07.2025 r. e BIHCaHO B ThPrOBCKUS PETUCTBP YBEIUYECHUETO HA KalUTalla HA KOMITAHUATA-
Maiika 4pe3 uzgaBaHe Ha 359,438,402 Oposi 0OMKHOBEHH, IMOMMEHHHU, OE€3HAINYHU, C MPaBO Ha riac, C

HOMMHAJIHA CTOMHOCT 1 JIEB BCAKA.

Ha 18.07.2025 r. koMmnanusita-maiika npuo01Ba JOMbIHUTETHO 25% OT KanuTana Ha IBIIEPHOTO

npyxectBo dapmanosa [[.0.0., Cppbusi, ¢ KOETO cTaBa eAHONMYEH COOCTBEHUK Ha KamuTaia.

Hsima cpinecTtBenu chOuTHA Bh3HUKHAM ciiel 30 rouu 2025 1., KOUTO Ja U3UCKBAT JOIIBIHUTEIHA
KOPEKLIMH W/WIIM ONOBECTSIBAHUS B KOHCONMUAMPaHus pruHaHCOB oT4eT KbM 30 roHn 2025 1.
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