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1. ”HOOPMAINIUA 3A JPYKECTBOTO

Codapma AJ] e TBProBCKO IPYKECTBO, PETHCTPUPAHO B BBITapHst ¥ ChC CENATHIIE U apec Ha yIpaBlIcHHe
rp. Codus, yn. “Unmencko moce” 16. [pyxkectBoto ¢ BrircaHo B Thprosckus peructsp Ha 11.04.2008 roauna c
EWK 831902088.

CwaeOHaTa peructpariyst Ha Apy»ecTBoTo € ot 15.11.1991 r., perenne Ne 1/1991 r. na Coduiicku rpancku

CB/I.
1.1.Co6cmeenocm u ynpaenenue
Codapma AJl e myOIMYHO APYKECTBO CHIIACHO 3aKOHA 3a IMyOIMYHO MpeIiaraHe Ha IICHHU KHIKA.
Ksm 31.12.2020 r. pasnpeaercHUETO Ha aK[MOHEPHUS KalIUTaNI Ha JPY>KECTBOTO € KAKTO CJIE/Ba:
%
JoHeB MHBECTMBHTC XOIIUHT AJ] 26.54
TenexomruiekT HHBeCT A/ 20.68
Pomdapm kommanu OO/] 6.21
3VII® Ammantn benrapus 5.10
Codapma Al (06paTHO U3KYIIEHHU AKIIUH) 6.69
JpyrH IopuInvecKy Jula 26.38
du3ndecku Juma 8.40

Codapma AJ] uma eqHOCTENICHHA CHCTEMA Ha ynpaBiicHHe ¢be ChBET Ha AUPEKTOPUTE OT METUMA YWICHOBE.

PwvkoBOICTBOTO Ha Ipy)KeCcTBOTO B uIeTo Ha ChBeTa Ha TUPEKTOPUTE MMa cIeIHus cbeTaB KbM 31.12.2020 1.

A1 Orusan [Jones IIpencenaren
Becena CroeBa Unen
Ornsn [TamaBees Unen
Anekcannbsp Yayies Unen
WBan banuHcku Ynen

JpyXecTBOTO ce MpeJICTaB/IABA U YIIPABIISABA OT U3MIBIHUTEIHNS JUpeKkTop A.1.H. OrasH [loHes.

O,I[I/ITHI/IXT KOMUTCT mmoAromMara pa60TaTa Ha CpBeTa Ha AUPCKTOPUTE, UMa pOJIA Ha JIMa HATOBAPCHU C
061110 YIIPaBJICHUEC, KOUTO U3BHPIIBAT MOHUTOPUHI' U HAA30P HAA BbTPECUIHATA KOHTPOJIHA CUCTEMA, YIIPABJIICHUCTO
Ha pUCKa 1 CUCTEMaTa Ha (1)I/IHaHCOBO OTYHUTAHE Ha APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeTanka 3mareBa Unen
Kpuctnna Aranacosa - Enmnst Uien

Bb3 ocHOBa Ha CKIIOYEH JOTOBOP 3a THProBCKO ympasieHne oT 9 toHm 2020 r. mpoKypuCT Ha
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npyxectBoTo ¢ Cumeon JloHes.

CpenHo — ciuchYHUAT Opoit Ha mepcoHana B ApyxkecTBoto 3a 2020 r. e 1,991 paGoTHUIM U CITY>KUTENN
(2019 r.: 2,275).

1.2.Ilpeomem na deitnocm
[TpenMeThT Ha AEHHOCT Ha IPY’KECTBOTO BKIIIOYBA CICIHUTE BUIOBE ONECPALIUH U CICIIKHU:

e  TPOM3BOJCTBO M THPrOBUS HA JICKAPCTBEHH CYOCTAHLIUU M JISKAPCTBEHH (OPMH;

e Hay4HO-M3CIICIOBATEIICKA i MH)KEHEPHO-BHEPUTEIICKA ISHHOCT B 00J1ACTTA HA JIGKAPCTBEHUTE CPE/ICTBA.
Jpy’KecTBOTO PHUTEkKABa pa3pelleHUE 3a IPOU3BOICTBO Ha JICKAPCTBEHU CPEACTBA/BHOC

Ne BG / MIA -0184 ot 16.09.2020 r., u3aaneno ot M3nbaHuTenHata areHuus no iekapersata (MAJI).

1.3.0cno6nu noxazamenu na cmonanckama cpeoa
OCHOBHHUTE IIOKa3aTeId Ha CTOMAHCKaTa cCpelaa, KOMTO OKa3BaT BIIMSHUE BBPXY JACHHOCTTa Ha
JpYKeCTBOTO, 3a epuoga 2017 — 2020 r. ca npeacTaBeHy B TaOIUIIATA 110 — JIOTY:

Ioxa3aTen 2017 2018 2019 2020

Homuuanen BBII B MutH. eBa* 102,345 109,743 119,772 117,520
Peanen pacrex Ha bBIT* 3.5% 3.1% 3.7% -4.2%
Wudumamnus B kpast Ha ronuHara (XIILY) 1.8%) 2.3% 3.1% -0.3%
CpeneH BaJlyTeH Kypc Ha HIaTCKUA A0Jap 3a roJuHaTa 1.73 1.66 1.75 1.72
BairyreH Kypc Ha IIaTCKUS A0JIap B Kpas Ha FOJUHATa 1.65 1.72 1.76 1.59
OCHOBEH JMXBEH MPOIEHT B Kpasi Ha TOJJMHATA 0.00 0.00 0.00 0.00
bespaboruna (B kpast Ha TonuHaTa)*™ 7.1% 6.1% 5.9% 6.7%)

3abeneocka: * Ilpoenosa na bHE 3a.2020 2., ** I1o dannu na Aeenyus no saemocmma, Usmounux: 5HB

1.4. lTanoemun KOBHJ] 19 — ¢nunanue, edpekmu, npeonpuemu Oeiicmeus u mepKu

Ha 11 mapr 2020 r. CBeToBHaTa 3/IpaBHA OpraHU3alys OOSIBH MaHJIEMHSI OTHOCHO Pa3NpOCTPAHEHUETO Ha
COVID-19, a na 13 mapt 2020 r. HaponHoTo cb0paHue TiacyBa W3BBHpPEIHO MoJioxkeHue B Penyonuka bearapus,
B pe3yJTaT Ha KOETO ce Mpenprexa peniia OrpaHUIUTEIHA MEPKH.

Ha 24 mapt 2020 r. 6emre oOHapoaBaH 3aKOHBT 3a U3BBHPEIHOTO IOJIOKEHHE, C KOMTO ce Ipuexa MEpKH 3a
BPEMETO Ha U3BBHPEIHOTO MAaHIEMHYHO MOJI0KEHUE B PAa3IMYHH 007aCTH — TPYIOBH IIPABOOTHOIIEHHUS M COLIMATHO
OCUTYpsIBaHe, AaHBYHO oOJlaraHe W TOAMIIHO (PMHAHCOBO NPUKIIOYBAHE, HEU3IBIHEHHE M MPUHYIUTETHO
U3ITBIIHEHNE, CPOKOBE U ApYyTHU. bsixa mpuety pemenus u 3anosean Ha MUHUCTEPCKU CbBET 1 MUHHCTEPCTBOTO Ha
3/IpaBeOla3BaHETO 3a BHBEXK/IAaHE HA MPOTHUBOCTIMACMUYHN MEPKH Ha TEPUTOPHUATA HA CTpaHaTa C IIeJ 3aIInTa U
OIIa3BaHEe KUBOTA U 3PaBETO HA HACEJICHUETO.

Ha 10 ampun 2020 . 6emre yrBepAcH oT bearapckara HapoaHa Oanka ,,Pen 3a oTcpodBaHe W ypexkmaaHe Ha
W3UCKYEeMH 3aJbJDKEHHST KbM OaHKM W JBIIEPHHTE UM JIpyXKecTBa — ()MHAHCOBU WHCTHUTYIIUH BBB BPB3Ka C
BBBeeHoTo Ha 13 mapT 2020 r. or HapoaHoTo ch0paHue N3BBHPEIHO MONI0KEHHE.
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B pesynraT Ha HaJOKEGHUTE OTpaHWUUCHWS y HAC U B TMOBEUETO ABPXKABH MO CBETa, OClle HapyIICHO
HOPMAaJTHOTO (DYHKIIMOHHUPAHE Ha OM3HECHTE OT PEIHIIA CEKTOPH HA MKOHOMHKATA. 3aTPyIHEHH Osixa TOCTABKUTE
Ha CYPOBUHH M MaTEPHAITH OT JOCTABYHMIIH, EKCIICAUIIMUTE KbM KIMEHTH M OCUTYPEHOCTTA OT paboTHA phKa. [TouTH
BCHYKH TIPEATIPHUATHS, MaKap U B pa3iIMuHa CTETICH, Ce HAJIOXKH J1a MPEANPUEMAT ONPEACTICHH ICHCTBUS U MEPKH 3a
MpeHacTpOlBaHe Ha OpraHW3alMATa Ha CTOMAHCKaTa UM JCWHOCT, TPYJOBUS PEXUM Ha pabora, OW3HEC
KOMYHHKAIIUATA U APYTH ACIIEKTH Ha B3aUMOOTHOIICHUATA C KOHTPAreHTH, TAPTHLOPH U IbPXKABHA HWHCTUTYIIHH.

Brusanue évpxy oeiinocmma u ¢punancoeomo cvcmosinue Ha J[pysicecmeomo

Jlpy»ecTBOTO orepupa BbB (papManeBTHYHHS ceKTop. To MpoabiiKaBa Jia OCHINECTBABA CTOMAHCKATa CH
JeHHOCT 0e3 Ja cpella 3HaYMMHK 3aTPYJAHCHUs, 33 Jia 00e3Ieur TOCTaBKUTE HAa aKTHBH, KAKTO U Jla U3BBPIIBA
MPOJXXOUTE KbM KITUCHTUTE CH. HsiMa mpekpaTeHu T0TOBOPH C KITFOUOBH JTOCTABYMIIY W/WIIHA KITUCHTH.

PBKOBOACTBOTO HE € OCBOOOXKIABAJIO MEPCOHAN U HE CE € BH3IMOJI3BAN0 OT NPUETUTE MEPKHU ChC 3aKoHa 3a
HM3BBHPEIHOTO MosiokeHue (,,60:40° u qpyru).

JIpy»ecTBOTO pasmonara ¢ IOCTaThYHO 1Mo 00eM (pHHAHCHPaHE, 32 J]a IOCPEIa JIUKBUIHUTE CU HYK/IH.

Brnpeku ToBa 06eMuTe OT JeHOCTTa Ha apykecTBOTO Tpe3 2020 roanHa ca 3aCeTHATH OT MAaHAEMUIHOTO
MOJIOXKEHHE B CTpaHaTa U APYIHTE ABPXKaBH, C KOUTO TO MMa Ou3Hec BPB3KM M OTHOIeHHs. [Ipuxoaute oT
MpoJaX0Hu B cTpaHara ca Hamanenu ¢ 22,274 x.iB wiu ¢ 24,31%, a npuxoaute oT npojaxou B uyxOuna ¢ 2,094
x.J1B win ¢ 1,53% (Ipunoscenue Ne 3).

2. OCHOBHMU ITOJIOKEHUSA OT CHETOBOJIHATA INIOJIMTUKA HA IPY/KECTBOTO

2.1.baza 3a uzecomeane na unOUBUOYaAIHUA PUHAHCO8 OMmUem

Nuaueunyanuaust roguiieH ¢puHancoB otyeT Ha CODAPMA AJl e u3rorBeH B ChbOTBETCTBUE C BCHUKHU
MexayHapogau ctaHaapTu 3a ¢unancoBu ordetu (MCDO), KOMTO ce CHCTOAT OT: CTAHAAPTH 3a (PUHAHCOBH
OT4eTH M OT ThiKyBaHus Ha Komwutera 3a passcHenus Ha MCOPO (KPMCDO), ogobpern or CwBera 1o
Mexnynapoauu caeroBogau cranfaptu (CMCC), u MexayHapogHUTE CHIETOBOJHU CTAHIAPTH U THIKYBaHHITA
Ha [locrossaana komuter 3a paszsacHsBaHe (IIKP), omoOpenn or Komurera mo MexayHapoIHU CUETOBOIHH
crangapta (KMCC), kouto edexruBHo ca B cuia Ha 1 stHyapu 2020 r., u kouro ca mpuetu or Komucusara Ha
EBpomneiickust cpro3. MCDO, mpuerm or EC, e oOmonpueroro HauMEHOBaHME Ha paMKara C OOIIO
MpeIHa3HaYeHHe-CUCTOBOIHA 0a3a, CKBUBAJICHTHA HAa paMKaTa, BbBeleHa C JeUHHIMATA ChIytacHo § 1, T. 8 oT
JonbIHATEHUTE pasnope 10U Ha 3aKOHa 32 CYETOBOJICTBOTO IT0/I HAUMEHOBAHHUETO ,,MEXKyHApOIHHI CUETOBOTHH
cragnapta” (MCC).

3a Tekymiara UHAHCOBA TOJMHA JPYKECTBOTO € TPUENI0 BCUYKHA HOBW W/WIJIM PEBU3UPAHU CTAHIAPTH U
THIAKyBaHusA, n3gaacan ot CrBera mo Mexayrapoaau caetoBoguu crangapta (CMCC) u pectt. ot Komurera 3a
pazsicaenust Ha MC®DO, kouTo ca OMIM yMECTHH 3a HEroBara JeHHOCT.

OT BB3IPUEMAHETO Ha TE3U CTAHIAPTH W/WIK THIKYBaHMs, B CHUJIa 3a TOAUIIHY IMEPHOIM 3ar0ovYBaliy Ha 1
ssayapu 2020 r., He ca HACTHIWIX MPOMEHHU B CUETOBOJIHATA MOJMUTHKA HA IPYKECTBOTO, OCBEH HIKOU HOBU U
paslIMpsBaHETO HA BEUe YCTAHOBEHU OIOBECTABAHUs, O€3 TOBA Ja JIOBE/E /10 IPYrH MPOMEHHU B Kilacu(uKaIusaTa

HJIK OIICHKAaTa Ha OTACJIHHU OTUCTHHU 00eKTH 1 onepanuu.
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HoBure

W/ U MPOMCHCHUTC CTAHAAPTU U THJIKYBAHUSA BKIIFOYUBAT!

Ilpomenu 6 Konyenmyannama pamka 3a @uuancoso omyumane (Pamxama) u cvomeemmnu
npomenu 8 peghepenyuume xvm Hes 8 paziuunu MCDPO (8 cuna 3a 200uwiHU nepuoou om
01.01.2020 2., npuemu om EK). Te3m nmpomenn B PamkaTta BKIIOYBAT NpepaOOTEHH H3ISIIO
nedWHUIINA 32 ,,aKTUB” | ,,[TACHB”’, KAKTO W HOBH HACOKHW WM KOHIICTIIIMH 3a TSIXHOTO M3MEpBaHE,
OTIMCBaHe, peAcTaBsiHe 1 onoBecTsBane. [I[pomennte B KoHuenryanHara pamka ca ChIpOBOACHU
C W3MCHEHUS B HSIKOW TPENPATKU KbM Hess B MEXIyHApOJHHTE CTaHAapTH 32 (UHAHCOBO
otuutane, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37,
MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u TIKP 32. Yact or
IpenpaTkuTe HacouBaT KbM KOs Bepcusi Ha KoHumenTyanHaTa pamka ciefjBa CE€ OTHACAT
M3sBJICHUATA B mocodeHuTe craHmaptu (pamkara Ha KMCC, mpuera or CMCC mpe3 2001 r.,
pamkata Ha CMCC ot 2010 r. win HoBaTa peBu3uMpaHa pamka oT 2018 r.), Apyrua uU3pU4YHO
MocoyBaT, 4ye AeHUHHUIMUTE B CTaHAApTa HE Ca aKTyalU3UpaHH B CHOTBETCTBHE C HOBHTE
HU3MCHCHUSA B paMKaTa.

MC®DO 3 (npomenen) — buznec kombunayuu (8 cuna 3a 2o0uwru nepuoou om 01.01.2020 2., npuem
om EK). Ta3u mpomsiHa Kacae AaJCcHOTO B MPWIOKEHUATa KbM CTaHIAapTa OIpelcsicHHE 3a
,,OU3HEC” U € CBbp3aHa ¢ TPYJHOCTHTE, KOUTO MPHI0OUBAIIH MPEIIPUATHS CPEINaT B MPEIeHKATa
Jlany ce Mpuao0rBa OM3HEC WK CHBKYITHOCT OT aKTHBHU. MI3MEHEHHETO LieNu: a) 1a U35CHH, Ye 3a
na ObJe omnpeneneH KaTo Ou3Hec, MPUIOOUTHAT HA0Op OT AEHHOCTH U aKTHBHU TPsOBa Ja BKIIIOUBA
KaTo MUHHUMYM BIIOXKCHUTE PECYPCH M OCHOBHHUTE OIICPATUBHU MPOIECH, KOUTO 3aCHO BOST 10
Y OTIPEJCTIAT 10 ChIIECTBO Ch3/IaBAHETO HA MPOAYKT; 0) Ja ce CTeCHAT AeUHUITUKTE 32 ,,013HeC”
U 32 ,,IPOJIYKT”, KaTO CE& ChCPEAOTOYAT JIO CTOKHTE U YCIYTUTE, MPEAOCTABSIHN HA KIIUEHT U KaTO
ce cHeMe (DOKYChT BBPXY CHOCOOHOCTTA 32 HAMAIIIBaHE Ha Pa3XOJHTE; B) Jia T00AaBH HACOKU U
WIIOCTPATUBHH PUMEPH, KOUTO J]a MOMOTHAT Ha MPEANPHUITUATA B PEIICHKATA TN € MPUIOOUT
OIIEpaTUBEH MPOIIEC; T) Jla MPeMaxHe M3MCKBAHETO 3a OI[EHKA 3a TOBA Il Na3apHHUTE YYaCTHHUIIN
ca B ChCTOSIHAE J1a 3aMEHSAT JIUICBAIIMTE PECYPCH M ONMEPATUBHM MPOIECH B MPHUIO0OUBAHOTO
MpenpusIThE, 32 J1a IPOIBIDKAT J1a Ch3/1aBaT MPOAYKT, U 1) 1a ce T00aBH OMNIMATA 32 T.HAp. TECT
3a KOHIIEHTpAIUs, KOMNTO MO3BOJISIBA ONMPOCTEHA OIICHKA 3a TOBA, JAJM JlaJicHA CHBKYITHOCT OT
JIEHWHOCTH M aKTHUBH € OM3HEC, UIH HE.

Ipomenu 6 MCC 1 Ilpeocmassane na gunancosu omuemu u MCC 8 Cuemogoona noaumuxa,
NpOMeHU 8 NPUOIUZUMENHUME OYEeHKU U epeKl (8 cuna 3a 200uwiHu nepuoou om 01.01.2020 & —
npuemu om EK). Te3m TmpoMeHH KacasT MpElu3upaHe OIMpPEeaelIeHUEeTO 3a ,,ChIIECTBEHOCT ,
MIOCOYEHO B JBaTa craHjgapra. Coopex TIX HOBOTO OIPEIEICHHE 3a CBIIECTBEHOCT €:
~AH(QOpMaIHITa € ChIIeCTBeHA, aKO MPOITyCHATa, TPe/ICTaBeHa HETOYHO WM MPUKPUTA, O MOTIIO
B pa3yMHa CTENEH Ja Ce O4YakBa /i IMOBIIMSAE HA pelIeHUSTa Ha OCHOBHHUTE NOTPEOWTENH HA
(¢uHaHCOBHUTE OTYETH C OOIIA IIeJ, KOMTO MPEAOCTaBAT (QuHAaHCOBa MH(pOpMauus 3a JaJleHO
OTYeTHO mpeanpusTre”. Hamuie ca Tpu HOBH acliekTa OT OMpPeeIeHHETO, KOUTO ClieaBa 1a Obaat
oTOensI3aHu: a) TIPUKpUBaHe” — HACTOSIIOTO ONpeiesieHre ce (OKycHpa caMO BbPXY MPOITyCKaHe
Y HETOYHO TIPE/ICTaBSHE.
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3axmovennero Ha CMCC e, uye IPUKPUBAHETO Ha ChIECTBEHA MHPOPMALIUS MOXKE J1a MMa CBHIINS
eeKT KaTo MpOIyCKaHe Ha ChIIECTBeHA WHpOpMaLus; 0) ,,0uaKBaHE B pasyMHa CTEIEH Jia ce
TIOBJINSIE HA pEIICHUATa Ha OCHOBHUTE TTOTPEOUTENIN” — HACTOSIIOTO OINPEAeTICHHE ¢ OTHACS 10
,,ou Morio fa nosnusie”, koeto cnopeq CMCC moxe aa ce mpreme, 4e ce U3UCKBa TBbPAE MHOTO
nH(pOopMaIus, Thii KaTo TMOYTH BCUYKO ,,0M MOTJIO Ja TOBJIHsE” BHPXY PEIICHHATA HAa HIKOH
OTpeOUTE N, JOPH BEPOSATHOCTTa Ja € MHHHUMaJIHA, W B) ~OCHOBHH MOTpeOHTEH”
(chlIecTBYBAIllM WM IOTEHIMATHW WHBECTHTOPH, 3aeMOAATENId M APy KpPEAUTOpH) —
HACTOSIIOTO ONpEIeeHHe ce OTHAcS 10 ,,iorpedutenu’, koero cropen CMCC Moxe ma Obae
NpUeTO TBBPAE MIUPOKO, T.e. Aa C€ B3eMaT MpPEABHJ BCHYKA BB3MOXKHHM IIOJI3BATENU Ha
(hMHAHCOBHUTE OTYETH, KOTaTo Ce pemaBa kakBa WHMopMarmus aa ce omoBecTH. ChINO Taka,
ITOCOYBAT C€ M3PUIHO MET HaYMHA 32 IPUKPUBAHE Ha ChIIIECTBEHA MHPOPMAIIHA: a) U3IOJI3BaHE Ha
€3UK 32 CBIIECTBEH EIIEMEHT, KOHTO € YKJIOHYHMB WM HesceH; 0) MHpOpMalus 3a ChIIECTBEH
€JIEMEHT, C/IeJKa WJIH CHOWTHE, KOSTO € paslpbCHATa Ha Pa3IMYHH MeCTa BHB (DHHAHCOBUTE
OTYETH; B) HECXOIHHU EJIEMEHTH, CACIKH U CHOUTHSA, MO CHINECTBO, KOUTO HEMOAXOMSIIO ca
MpeJCTaBeHN CBHBKYIHO; T') CXOAHW EJEMEHTH, CACIKH M CHOWTHSA, KOMTO HEMOAXOJSIIO ca
MPEeICTaBEHN CaMOCTOSITENTHO; W J) ChINECTBeHa WHGpOpPMAIUI € CKPUTAa 4Ype3 HEChIISCTBEHA
nHpOpPMALUS 10 TakaBa CTEIEH, Y€ CTaBa HESCHO Kos MH(popMmanus e cbijecTBeHa. ChIlo Taka
MIPOMEHUTE TOSICHSABAT, Y€ aJ[pECHPAHETO KbM HesicHa WHPOpMAIH UMa ChIIUS e(heKT KaKTo MpH
MPOIyCHATA WM JIMTICBaIa HHPpOPMAIHs, KAKTO U Y€ MPEJIPUITHETO OLEHSBA CHIICCTBEHOCTTA B
KOHTEKCTa Ha ()MHAHCOBUS OTYET B HETOBaTa LISUIOCT.

Ilpomenu ¢ MCPO 9 @uuancosu uncmpymenmu, MCC 39 @unancosu umcmpymeHmu.
npusnasane u oyernssane u MCDPO 7 Dunanco8U UHCMPYMEHMU: ONosecmsgaHe (8 cuia 3a
eoouwnu nepuoou om 01.01.2020 2 — npuemu om EK). Te3u mnpomMeHH ca CBBpP3aHU C
MpOM3THYAIaTa HECUTYPHOCT OT pedopMmara Ha 0a30BHTE JUXBEHU MPOIEHTH, MPEAIpHUeTa OT
Cveema 3a ¢unancosea crabwinoct kbM [20. Tasu pedopma e HacouyeHa KbM 3aMsHa Ha
CBIIECTBYBAIIUTE M H3MOJ3BAHM KaTo 0a30BH, B CHCIKATE C (DUHAHCOBH WHCTPYMEHTH,
MexayoankoBu JuxBeHu nporeHTn (Hanpumep: Libor, Euribor, Tibor), ¢ antepraTiBHE 6a30BU
JIMXBEHU MPOICHTH, OCHOBABAIIM CE HAa MEXIyOaHKOBU Ia3apy, KaKTO M 3a pa3paboTBaHE Ha
NTepHATUBHM 0a30BH IJIMXBEHHW IIPOIIEHTH, KOWTO ca modtdh Oe3puckoBu. llenrta e ma ce
MIPEOJIONIEST MOCIEeUINTE BhpXY (DUHAHCOBOTO OTYHMTaHE OT pedopmara Ha OA30BHUTE JIMXBEHU
MPOICHTH, TIpe3 MepHojia Mpeldu 3aMsHaTa Ha CHIIECTBYBAIl 0a30B JIMXBEH MPOIECHT C
aNTepHATUBEH 0a30B JMXBEH MPOIEHT. V3MeHeHWATa MpeNBIKAAT BPEMEHHH W OTPaHUYCHU
M3KJTIOYEHUST OT M3UCKBaHUATA 3a oTunTaHe Ha xemkupaneto mo MCC 39 u MC®O 9, xouto
OCHUTYPSIBAT YCIIOBUS JIPYKECTBATA J1a MPOABIIKAT JIa ca B ChOTBETCTBHE C M3UCKBAHUATA Ha JIBAaTa
CTaHJIapTa, PU UTHOpUpaHe edekTa Ha pedopmara.

Kbsm JaTtaTta Ha OI[O6p$IBaH€ 3a U31aBAHC HAa TO3W WHIWBHUAYAJICH (l)I/IHaHCOB OTUYCT Ca U3JaJACHHU, HO BCC

OomIC HE Ca B CUJIa 3a TOAWIIHYA IICPUOJAN 3allOYBAIIlX Ha 1 sAHyapu 2020 r., TOCOYCHUTEC MMO-A0JYy HOBU CTaHAAPTHU,

MNPOMCHCHU CTAHAAPTH U IMPUCTU TBHIKYBAHHUA, KOUTO PBKOBOACTBOTO € MNPCHCHUIIO, Y€ HC Ouxa HMalH

IIOTCHIIMAJICH e(beKT 3a IMMPOMEHU B CHCTOBOAHATA IOJUTHUKA U KHaCI/I(i)I/IKaIII/ISITa M CTOMHOCTHUTE Ha OTYETHH O0EKTH

B UHAUBUAYAJTHUA (1)I/IHaHCOB OTYET Ha JAPY>KECTBOTO, 3 UMCHHO.
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Ipomenu 6 MCDO 16 Jluzune (8 cuna 3a coouwnu nepuoou om 01.06.2020 e., npuemu om EK). C
Te3W MPOMEHU ce BBBEXKAA MpaKTHYecKa IeiechoOpa3zHa Msipka, Ha 0a3za, Ha KOATO BCEKH
JTU3WHTOIONy4YaTesl MOXKe /1a n30epe Ja He TMpeleHsBa Jalu AajeHa OTCThIKa (0OJIeKUYeHHe) Mo
JIM3UHT, BB3HUKHAJA caMO KaTo Mpska nocnenuua ot na"aemusita COVID-19, e usmenenue Ha
JU3WHTOBUS JOroBOp. TasW MsApKa ce JAOmycka 3a NpuiaraHe M KOraTo ca W3ITBJIHEHU
€THOBPEMEHHO CJICHUTE YCIOBHSA: a) C MPOMSHATAa B JIM3WHTCOBHUTE IUIAIAHUS CE MPOMEHS
BB3HArPaXJICHUETO 3a JIM3UHTA, KATO IIPOMEHEHOTO Bh3HATPAKICHHE IO CHIECTBO HE HAIXBHPIII
BB3HArPaXKACHUETO 32 JIN3WHTA, HEMOCPEACTBEHO MPEAX0K a0 IPpoMsIHaTa; 0) BCIKO HaMaJeHHe
Ha JIM3WHTOBUTE TUTAIIAHMS 3acATa CaMo TUIAIIaHUATA, TFPBOHAYAITHO IBHJDKUMHA Ha wiu npean 30
oHu 2021 r.; KakTo ¥ B) OCTAHAJIMUTE YCJIOBHS HA JU3MHTa HE C€ MPOMEHST CBHIIECTBEHO.
JImzuHTONOMyYaTeNAT, KOMTO mMpHiiara MpakTHYecKaTa IeleChoOpa3Ha MspKa, OTYNTa BCSKA
MPOMSIHA B TUIAIIAHHUATA 10 JIU3UHTA MO CHIIUS HAYWH, 10 KOUTO TsI OU ce oT4emna IpHu MpuUiIaraHeTo
Ha MC®O 16, ako He mpeAcTaBiIsiBa U3MEHEHHE Ha JIM3UHTOBUS N0roBop. st He € BanuaHa 3a
nusuHrogarenure. [lo-panHo npuiarane e paspemeHo.

MC®DO 17 3acmpaxosamennu 0oz2o8opu, exmouumento uzmenenus na MCDO 17 (8 cuna 3a
eoouwru nepuoou om 01.01.2023 2., ne e npuem om EK). To3zn cranmapT € U310 HOB CYETOBOJICH
CTaHIApT 32 BCUYKH BHJIOBE 3aCTPAaXOBATEIHH JIOTOBOPH, BKJI. 32 HSAKOW TapaHIMU U (pUHAHCOBH
WHCTPYMEHTH, KaTo 0OXBallla MPUHIMIK 33 TAXHOTO NMPHU3HABaHe, OICHSIBAHE, MPEICTaBsSHE H
oroBecTsBaHe. Tol He e MPUIIOKKUM 3a IEHHOCTTa Ha IPY>KECTBOTO, ITOPaJH KOETO PHKOBOACTBOTO
HE € OIEHIBAJIIO HETOBOTO MPHIIOKEHHE.

MCDO 10 (npomenen) — Kownconuoupanu @urancosu omuemu u MCC 28 (npomenen) —
Husecmuyuu 6 acoyuupanu u Cb8MeCcmuu npeonpusimus — OMHOCHO APoOaxNcOU Uiu anopm Ha
AKMUBU MeHCOY UHBECMUMOP U HEe208U ACOYUUPAHU UTU CHEMECTNHU NPEeOnPUAmMusL (C OMI0NCEeHA
eghexmuena oama Ha énuzane 6 cuia, noonedxcawja Ha onpeoeisine om CMCC). Te3u npoMeHu ca
HAaCOYEHH KbM PEIIaBaHETO Ha CYETOBOJHOTO TPETHPAHE Ha TIPOIYKOUTE UITH allOPTUTE HA aKTHBH
MEX][y HTHBECTUTOP W HETOBU aCOIMUPAHH WM CHBMECTHH MPEANPUITUs. Te MOTBbpKAABAT, U
CYETOBOJTHOTO TPETHUPAHE 3aBUCH JAlU MPOJABAHUTE aKTHBH WJINA allOPTUPAHUTE HEMOHETapHU
AKTHBH, KOHCTUTYHPAT WX HE 10 CHIECTBO ,,0M3Hec” 1o cMuchia Ha MCDO 3. Ako Te€3u aKTUBU
KaTo ChBKYITHOCT HE OTTOBapAT Ha OMpPEEIIEHUETO 32 ,,0M3Hec”” MHBECTUTOPHT NMPH3HABA revyanda
Wik 3aryba 110 TPOIEHTa, CHOTBETCTBAIl Ha Jefla Ha JAPYTUTe HECBbP3aHH HHBECTUTOPH B
ACOIIMUPAHOTO WITM CHBMECTHOTO MPEANPUATHE. B ciydyante xoraTo ce mponaBaT aKTHBH WIIU Ce
anopTHpaT HEMOHETAPHU aKTHUBH, KOUTO KaTO ChBKYIHOCT ca ,,0M3Hec”, MHBECTUTOPHT MPU3HABA
M3IsI0 Tievan0aTa WK 3aryoara ot TpaH3akiusaTa. Te3u mpoMeHH IIe ce PHUiIaraT MepCreKTHBHO.
CMMC otnoku HavaJTHaTa JlaTa Ha MPUJIOKEHHE Ha Te3H MTPOMEHH 32 HEOTPEeNIEHO BpeMe.
Ilpomenu ¢ MCC 1 Ilpeocmassne na uuancogu omuemu (8 cuia 3a 200UWHU NEPUOOU OM
01.01.2023 2., ne npuemu om EK). Tesn mnpoMeHHM ca HAcoue€HHM KbM KPHUTEPUHUTE Ha
KIacu(DUIpaHeTO Ha 3aJIbIDKEHUSITa KaTo TeKyld M HeTekymu. Cropes TAX MpeanpusTHETO
KJIacUUIMPa 32 IbIDKEHUATA CH KaTO TEKYIIH MM HETEKYIU B 3aBUCHMOCT OT IIpaBara, KOUTO

ChbUICCTBYBAT B Kpas Ha OTYETHUSA IMEPHUO U HE CC BJIMAC OT BEPOATHOCTTA JAJIM TO IIC YIIPAXKHU
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MPaBOTO CH Jla OTJIOKH YPESKIAHETO Ha 3aJb/DKeHUATa. [IpoMeHWTE yTOUYHSBAT, Ye IO
»ypeXaaHe Ha 3aJBJDKCHUSI ce MMa IMpeIBUJ NPEXBBPISHETO HA TpeTa CTpaHa Ha NapUdHU
CpencTBa, MHCTPYMEHTH Ha COOCTBEHUS KalUTal, APYTH aKTHBY WwiH ycryru. Kimacudukanusara ae
ce OoTHacs 3a ACPUBATUBUTE B KOHBEPTUPYEMHU MACHBH, KOUTO CaMH 11O ceOe CH ca HHCTPYMEHTH
Ha coOCTBeHHs KanuTal. [[poMeHnTe ce nmpuiarat peTpoCcneKTHBHO.

Ipomenu ¢ MC®DO 3 Busnec kombunayuu (6 cuna 3a coouwnu nepuoou om 01.01.2022 2., une
npuemu om EK). Tesn npomenu akryanmmsupar MC®PO 3, kato 3aMeHST Ipernparka KbM cTapa
Bepcus Ha KoHnenrtyanHaTta pamka 3a GHMHAHCOBO OTYUTAHE C MOCIEAHATa i aKTyalHa BEPCHUS OT
2018 1. Te mobaBAT W M3KIIOYEHHWE OT NPUHINIIA Ha TMPHU3HABAaHE 3a MACHBH W YCJIOBHH
3aqbJDKeHUs], kouTo nomaaaT B ooxsara Ha MCC 37 IlpoBu3uu, YCIOBHM NMAacHBU M YCIOBHHU
aktuBu 1 KPMC®O 21 3agpmkeHus 3a JaHbIW U TaKCH, KAKTO M CE MPaBU U3PHYHO YTOYHEHHE,
4e yCIIOBHUTE aKTHBU HE Ce NMPHU3HABaT KbM JlaTaTa Ha npuaoouBaneto. [Ipomenurte ce mpuiarat
MIEPCIIEKTHBHO.

Ipomenu 6 MCC 16 Umomu, mawunu u cvopvorcenus (6 cuia 3a 200umHu nepuoou om 01.01.2022
2., He npuemu om EK). Te3n npoMeHu 3a0paHsBaT Ha NPEANPHUITUATA A2 TPUCTIAAAT OT Pa3XOIUTe
CH 3a ,,TECTBaHE JTAIA aKTUBBHT (HYHKIIMOHUPA MPABHIIHO, KOUTO Ca YACT OT MPEKHUTE Pa3xoiH,
OTHACSIIIH CE /IO JOBEXKIAHETO HA aKTHBA JI0 MECTOIOJI0KEHHUETO U ChCTOSTHUETO, HEOOXOTUMO 32
HEroBaTa eKCIUIOATaI|s 110 HauiHa, PEABUICH OT PHhKOBOJCTBOTO, HETHH MPUXOIH OT MPOJaKON
Ha POM3BEICHUTE apTUKYJIX [T0 BpEME Ha CaMOTO JOBEKJaHE HA aKTHBA JIO TOBA MECTOTIOIOKEHHUE
U ChCTOsSTHHE. BMecTo TOBa MpeanpusaTHeTO MpHU3HAaBa TE3W MPHUXOAW OT MpoAakda 3a TaKWBa
apTUKYJIH U ChOTBETHUTE PAa3X0/IH, CBBP3aHH C TAX, B Ileyanoara 1 3arydara 3a nepruoja ChbriiacHO
MpaBUiiaTa Ha JPYTUTE MPHIOKWUMHU cTaHmaptd. [IpoMeHuTEe yTOUHSBAT, Y€ TECTBAHETO HaH
aKTUBBT (YHKI[MOHUPA TMPABUIIHO, BCHIIMHOCT IPEACTABIsABA OICHKA Jalld TEXHUYCCKUS U
(hm3nyeckus cTaTyc U JeMOHCTPUPAHU Bh3MOXKHOCTH 3a paboTa Ha aKTHBA Ca TaKWBa, Y€ TOU Ja €
B CBCTOSHHE Jla CE€ M3MOJI3Ba 10 NpeAHa3HAYeHUE TPH MPOU3BOJCTBO, JOCTAaBKA HA CTOKW WA
YCIIyTH, OT/JaBaHEe TOJ] HaeM WIIU 3a aJMUHHUCTPATUBHU 1eNH. J|OMBIHUTEIHO, TPEANpUITUSITA
TpsiOBa /1a OMOBECTSBAT OTJCITHO CYMHUTE Ha MPUXOANUTE U PA3XOUTE, CBHP3aHHU C IPOU3BEICHUTE
apTUKYJH, KOUTO HE ca pe3ysiTaT OT oOWYaiiHWTe AeWHOCTH Ha mpennpusruero. [Ipomenute ce
MpuiIarat peTpoCcIeKTUBHO, HO CaMo 3a UMOTH, MAlllMHU H ChOPBHKEHHS, KOUTO ca JOBEIEHH 10
MECTOTIOJIOKEHHUETO W ChCTOSHHETO, HEOOXOJMMHM 3a TAXHATA CKCIUIoaTallusl Ha WU Clel
HAYaJIOTO HA Hall-paHHUS NePUOI, TIPEACTaBEH BbB (PHHAHCOBHS OTUET, KOTaTO MPEATIPUATHETO 32
I'bPBH BT MPHUJIAra H3MEHEHUETO.

Ipomenu ¢ MCC 37 Ilposuszuu, ycnoguu nacusu u yCio8Hu akmusu (6 cuia 3a 200Uunu nepuoou
om 01.01.2022 &., ne npuemu om EK). IlpoMeHHTE CHEIMAIHO H3SCHSABAT, Y€ Pa3XOAUTE 3a
M3ITBIHCHUETO Ha 3aIbJDKEHHSITa 10 OOpEeMEeHsBall JIOTOBOP Ca Pa3XOJUTe, KOUTO ca MPSKO
CBBp3aHM C HETo, BKJIIOYBAINM: a) TMPSK pa3xo] Ha TPYJ W MpsK pa3xoJl Ha MaTepuaiu; u 0)
JOITBTHUTEIHA PA3XO0JlU, KOUTO Ca MPSKO CBBP3aHH C M3ITBIHEHUETO HA JIOTOBOpA IO MBTS HA
pasnpeiesIeHueTo - HalpuMep pasipeelicHue Ha Pa3Xo/i 3a aMOPTH3allusl Ha UMOTH, MalllnHU 1

CbOPBIKCHUS, U3II0JI3BAHU 3a U3IIBJIHCHUEC Ha TO3U AOTOBOP. He ce BxarouBar AIMUHUCTPATUBHU U
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JpyTH 00N pa3xoan, OCBEH aKO T HE c€ U3PUYHO (PaKTypHUpyEeMH KbM KOHTpAreHTa 1o JI0roBOD.
[IpomennTe HaHacsIT M ApeOHAa KOPEKUIWs B YTOUYHEHHATA 3a MPHU3HABAHETO Ha Pa3XOAMTE 3a
o0e3IleHKa Ha aKTHBH, MPENHN J1a Ce Ch3Aa/e OTAeTHa MPOBU3UA 32 00peMeHsIBaIl J0TOBOp, KaTo
[oYepTaBaT, 4ye TOBa Ca AaKTHUBH, W3MOJI3BAaHUM B HU3IIBIHEHHWE HA JOrOBOpa, a HE AaKTHBU
MperHa3HAaYeHH 3a JIOTOBOpAa, KAKBOTO € HM3WUCKBAaHETO A0 BIIM3aHE B CHJa HA MPOMSHATA.
[IpoMenuTe ce mpuiaraT 3a U3MEHEHHS 10 JOTOBOPH, 3a KOUTO MPEANPHUATHETO BCE OIIE HE €
V3ITBTHAIIO BCUYKHU CBOY 33bJDKCHHS KbM HA4aJIO0TO HAa TOAMIITHUS ITEPHOJ, ITpe3 KOWTO 3a MbPBU
BT TY TIpUJIAra.

Toouwnu nooodpenus ¢ MCDPO 2018-2020 ¢ MCDO 1 Ilpunacane 3a nvpsu nvm Ha
Mescoynapoonume cmandapmu 3a gpunancoso omuumare, MCPO 9 Qunancosu uncmpymenmu,
Hmocmpamusen npumep 13 xom MCDO 16 Jlusune u MCC 41 3emedenue (6 cuna 3a 200umuiHu
nepuoou om 01.01.2022 2., ne ca npuemu om EK). Te3u nogoOpeHUs: BHACAT YaCTHYHU IPOMCHH
B criegauTte crangaptu: a) B MC®DO 1 e npegocraBeHO 00JNIEKYEHHE MO OTHOIIEHHUE Ha ABIIEPHO
MpeanpusTie, npuiaraio 3a IspBu 1T MC®PO Ha no-KbCHA JaTa OT NPeANpUsTHETO Maiika. To
OIIEHSBa B CBOMTE WHIMBUAyaHW (MHAHCOBU OTYETH AKTUBUTE M IACHBUTE TIO OallaHCOBHTE
CTOWHOCTH, KOUTO OuxXxa OWIM BKJIIOYEHH B KOHCONUAWpAHWTE (PHMHAHCOBH OTYETH Ha
MPENpHUITHETO-MalKa, IT0 KOUTO MPEANPUITHETO Malika € PUA00MIO IBIIEPHOTO MPEANIPHSTHE.
To Moxxe B cBOMTE (DMHAHCOBU OTYETH J1a OLIEHU KyMyJaTHBHATA pa3lIiKa OT MPEBAITYTHPAHE 3a
BCHYKH JCWHOCTH B 4YyXOMHa TO OamaHcoBaTa CTOHHOCT, KOSITO OM OuWia BKIIOYCHA B
KOHCONUANpaHust GMHAHCOB OTUET Ha KOMITAaHUATa-MalKa, Ha 0a3aTa Ha aTaTa Ha PEMHUHABAHETO
kbM MCOO Ha npeanpusaTHeTo-Maika, ako He ca U3BBPLUICHH HUKAKBU KOPEKLIMHU 3a LIEJTUTE Ha
MPOLIEAYPHUTE Ha KOHCOMUAANNS U 3apaau edeKTuTe Ha On3Hec komMOnHauaTa. ToBa n3MeHeHHe
e ce mpujara M 3a acolMHPaHM M ChbBMECTHHU MPEANPHUATHS, KOUTO ca MPearpHead ChIIOTO
ocoOoxmaBane mo MC®O 1. llpeanpusTuero npuiara Topa K3MEHEHHE 33 TOJIUITHATE OTYETHU
Nepuo/Iu, 3arnoysamy Ha win cien 1 sHyapu 2022. [lo-paHHOTO mpuiaraHe € pazpeuieHo.; 0) B
MC®O 9 e HanpaBEeHO YTOYHEHUE BBB BPb3Ka C TAKCUTE, KOUTO c€ BKJIIOUYBAT B “10 MpoLeHTHHA
TecT” 3a OINpe/elsHe Jaju MPH U3MECHEHHNE Ha JIajieH (PMHAHCOB MacHB YCIOBHATA HA HOBUS WIIN
M3MeHeHUs] (MHAHCOB TIACHB C€ Pa3inyaBaT 3HAYMTEIHO OT Te€3W Ha IIhbPBOHAYAIHO TPU3HATHS.
Criopen; mpoMeHHTE NPH OINpPEAesTHETO Ha Te3W TaKCH, NPEIANpPUATHETO BKIIIOYBA CaMO Te3H,
IJIATEHU WM TTOJTYYeHN MEXKTy 3a€MOTIONTyYaTel v 3aeMOAATEN, BKIFOUUTEITHO TAKCH, TJIATEHU UITH
MOJIy4eHH OT 3aeMOIIONTy4yaTessi U 3aeMo/aTeNss OT UMeTo Ha Apyrus. [lpeanpusarueTro mpuiara
MPOMEHUTE KbM (PMHAHCOBUTE MACHBU, KOMTO C€ M3MEHAT B HAYAJIOTO WIIM CJeJ HA4aloTO Ha
TOMUINHUS OTYETeH TMepHoi, B KOWTO NPEANpPUATHETO IHPBOHAYAIHO TH IMpWiara; B) B
umoctpatuBeH npumep 13 kem MCOO 16 e mpemMaxHAaTO WIIOCTPATUBHOTO OTYUTAHE HA
BB3CTAHOBEHHU OT JIM3UHTOJIATENS PAa3X0/IH 3a TOJA00pEHNE Ha IM3UHIOB UMOT C 1IeJT eJITMMUHIpaHe
Ha BCAKAKBO OOBPKBaHE OTHOCHO TPETHPAHE HAa CTUMYJIMTE T10 JIM3HHT. Thi KaTO H3MEHEHHUETO Ce
OTHACS 3a WIIIOCTPATUBEH MpPUMEpP, KOMTO MpuApyKaBa CTaHIapTa, a HE € YacT OT HEro, He €

IIOCOYCHA JaTa Ha BJIM3aHC B CUJIA, F) BMCC 4l e MPEMAXHATO U3UCKBAHCTO NPCANIPUATHATA Oa
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M3KJIFOYBAT MMAPUYHHUTE ITOTOIM 3a IUIANaHEe HA JNAHBIH HPU OMPEISISTHETO Ha CIIpaBeIIUBaTa
CTOWHOCT Ha OMOJIOTUYHUTE aKTUBH U 3eMEICIICKATa MPOTYKITHUS.

Ilpomenu ¢ MCPO 9 @uuancosu uncmpymenmu, MCC 39 Qunancosu uncmpymeHmu.
npuznasane u onogecmsasane, MCDPO 7 Dunancosu uncmpymenmu. onosecmssane, MCDO 4
3acmpaxosamennu docosopu u MCDO 16 Jlusune cevpzanu ¢ Dasza 2 om pegopmama Ha
bazosume nuxeeru npoyenmu (6 cuia za coouuwtnu nepuoou om 01.01.2021 2., npuemu om EK).
[IpomenuTe B cranmapture, cBbp3anu ¢ ®aza 2 ot pedopmara Ha OA30BUTE JINXBEHU IPOIICHTH
MIPEIOCTABIT OCHOBHO JBE MIPAKTHYECKH OOJIEKUEHIIS: ) P OTpEelsTHe U OIIEHKa Ha IPOMEHH B
JIOTOBOPEHHM MapHYHU MOTOIH OT ()MHAHCOBU aKTHBH U MMACHBH U JIM3UHTOBH 33IbJDKEHUS — KAaTO
MpOMEHUTe B 0a30BUTE JMXBEHU IMPOILEHTH CE OTYUTAT Upe3 aKTyaln3upaHe Ha eQeKTUBHUS
JIUXBEH TPOIICHT; U 0) MPH OTYMTAHETO HA XEDKUPAIM OTHOIIEHHUS — KaTO CE€ TTO3BOJHM MPOMSIHA
(mpepasriexaaHe) B ONPENESTHETO Ha XeHKUPAIIOTO OTHOIIIEHUE M Ha OIIEHKATa Ha XeDKUPAHUS
00eKT Ha 0a3a MapuyHU MOTOIH, ITOPAJH U B PE3yJTaT HA 3aMECTBAHETO Ha NpUIaraHuTe 0a30BU
JINXBEHHU MPOIICHTH C IPYTH AITePHATUBU. VI3MEHEHUsATA ce pUIarat peTpocnekTuBHO. [1o-paHHo
MIpUJIaraHe € pa3perieHo.

Ipomenu 6 MCDO 4 3acmpaxosamentu 0oeosopu (6 cuna 3a eoouwnu nepuoou om 01.01.2021
2., npuemu om EK). IlpomeHuTe naBaT TpaBO HA TMPEANPHUATHS, WU3BBPIIBAIIN TPEIUMHO
3acTpaxoBaTellHa JECUHOCT Ja OTJIOXKAT AaTara Ha Biau3zaHe B cuwia Ha MCOO 9 dunancosu
UHCTpYMEHTH OT 1 stHyapu 2021 r. Ha | snyapu 2023 r., BMECTO TOBa TE€3U MPEAIPUITUS MOTaT J1a
npoasipkat Aa npunarat MCC 39 druHaHCOBH HHCTPYMEHTH: IPU3HAaBaHe U oLeHsABaHe. Ilenrta Ha
HU3MEHEHHUETO € J1a CE€ XapMOHU3Mpa aaTaTta Ha Biau3aHe B cusia Ha MCDO 9 ¢ HoBus MCOO 17 ¢
1IeJT TPEeoJI0IIBaHe HA BPEMEHHUTE CUYETOBOJHH TIOCICIUIN OT PA3INYHHUTE JATH Ha BIIM3aHE B
cwia Ha JBata craHfgapra. C W3MEHEHHETO C€ BBHBEXKIAa W BPEMEHHO OCBOOOXIaBaHE OT
cneruduunu n3uckBanus Ha MCC 28 MHBecTUIIUH B aCOIIMUPAHN B ChBMECTHH MIPEITPHUITHS IO
OTHOIIIEHWE Ha TpHJaraHe Ha €JUHHA TOJUTHKA 3a MPEANpPUSTHSA, H3ION3BAIA METO/a Ha
cobcterus kanutai mo MCC 28. TakuBa mpeanpusTus 3a TOIUIIHH IEPUOIN, 3aMI0YBAIIN TPEIH
1 ssmyapu 2023 r. umaT npaBo, HO He U 33AbJDKEHHUE Ja 3aa3sT CbOTBETHATA CYETOBO/IHA MTOJTUTHKA,
MpUjiaraa oT acoOIMHUPAHOTO WM OT ChbBMECTHOTO MPEANPHUSATHE, KOraTo M3MOJI3BaT METOoAa Ha
COOCTBEHUSI KaIuTal.

Ipomenu ¢ MCC 1 Ilpeocmassne na unancosu omuemu u MCDO [Ipaxmuuecko ussenenue 2:
Onogecmseane Ha cuemo8oOHU NOAUMUKY (8 cuila 3a 200uwHu nepuoou om 01.01.2023 2., ne ca
npuemu om EK)

Ipomenu ¢ MCC 8 Cuemo6o0Ha nonumuka, RpomeH 8 cuemogooOHume npubIusUmenHy OYeHKu u

epewiku (8 cuna 3a 200uwiny nepuoou om 01.01.2023 2., ne ca npuemu om EK)
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o [Ipeonoocenu usmenenus kom MCDO 16 Jluzune: Omcmvnku no Haem 8 konmexcma Ha COVID-

19 cneo 30 wonu 2021 (8 cuna 3a 2oouwmnu nepuoou om 01.04.2021 2., ne ca npuemu om EK).

NnpguBunyamHusT (UHAHCOB OTYET Ha JPYKECTBOTO € HM3rOTBEH Ha 0asza HCTOpUYecKara IleHa ¢
M3KJIFOUCHUE HA UMOTHUTE, MAIIMHUTE U O0O0OPYABAHETO, UHBECTHIIMOHHUTE UMOTH M (DMHAHCOBUTE aKTHBU O]
(dopmara Ha KaMTaIOBH MHBECTHIINY NIPE3 IPYT BCEOOXBATEH 10X0/l, KOUTO ca OlICHEHH Ha 0a3a MpeolieHeHa pecil.
CIIpaBeJIuBa CTOMHOCT.

JpyXecTBOTO BOAU CBOUTE CYETOBOJHH perucTpu B Obirapcku jes (BGN), koiTo mpuema KaTto Herosa
OTYeTHa BaJIyTa 3a MpejacTaBsHe. [laHHUTEe B MHIUBUIyalHUs (PUHAHCOB OTYET M NMPHIOKCHHATA KbM HETO ca
MIPEICTaBEHH B XUJISIIH JIEBA, OCBEH aKO HEIIO IPYro U3pUYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHINIACHO MEXIyHApOAHUTE CTaHIAPTH 3a (PUHAHCOBH OTUYETH
W3UCKBA PBKOBOACTBOTO J1a HANIPAaBU Hail-I0OpH NPUOIHM3UTEIHU OLCHKH, HAUYUCICHUA U PasyMHO OOOCHOBaHH
MPEIIONIOKEHHS, KOUTO OKa3BaT e()eKT BbPXY OTUETEHUTE CTOMHOCTH HA aKTHUBHUTE U IACHBUTE, HA MIPUXOAUTE U
pasxoauTe, M Ha ONOBECTABAHCTO HAa YCJIOBHM B3€MaHHd MW 3adbJDKCHHUSA KbM JddaTaTa Ha OT4YEeTa. Tes3n
HpI/I6JII/I3I/ITCHHI/I OLICHKH, HAYHMCJICHHUA U IMMPECAIIOJIO0KCHNA Ca OCHOBAaHU Ha I/IH(I)OpMaHI/ISITa, KOsTO € HaJlMYHa KbM
JnaTaTta Ha (PMHAHCOBHSI OTYET, MMOPaIH KOETO ObaemmuTe (PaKTHUSCKH pe3yaTaTh Ouxa MOTIH Ja ObJaT pa3iudaHA
OT TsX (KaTo B YCJIOBHS Ha (PMHAHCOBA KpH3a HECUTYPHOCTHUTE Ca MO-3HAUYNTENHN ). OOEKTUTE, KOUTO TPEATIoNaraT
I1I0-BUCOKAa CTCIICH Ha CY6CKTI/IBHa MMPENCHKA UJIN CIOKHOCT, WIN KBJACTO IMMPECAIIOJIOKCHUATA U HpI/I6JII/I3I/IT€J'IHI/ITC
CUETOBO/IHY OLIEHKH Ca ChIIECTBEHH 32 MHAUBUIYyalHNs (PMHAHCOB OTYET, Ca ONOBECTEHH B [Ipunoocenue Ne 2.32,
IHpunoocenue Ne 15, Ilpunosicenue Ne 17 u Ipunosicenue Ne 20.

2.2. Konconuoupan ¢punancoe omuem na opyricecmeomo

Jlpy’kecTBOTO € 3amoyHaJIo IPoIeca Ha U3rOTBSIHE HAa CBOS KOHCOJIMIUPAH FOJUIICH (UHAHCOB OTUET 3a
2020 r. B crotBercTBHE ¢ MCDO B cmia 3a 2020 r., B KOITO OTYET IIie € BKIYECH U HACTOSAIIUAT HHIUBUIYaICH
rojuiieH GpuHaHCOB oT4eT. ChITIACHO TUIAHUPAHUTE JATH PHKOBOJCTBOTO OYAKBA KOHCOMHIUPAHUSIT TOIUIICH
¢uHaHCOB OTUeT Aa ObJe 0700peH 3a u3maBaHe He mo-KbcHO OoT 30.04.2021 r. ot ChBeTa HA AMPEKTOPUTE HA
JPY>KE€CTBOTO, CJIE/ KOSATO JaTa OTYETHT Il Ob/Ie MyOJUYHO Ha PA3MOJI0KCHHE Ha TPETH JIMIIA.

2.3. Cpasnumenuu oannu

JpyKecTBOTO MpecTaBs 00MYaifHO cpaBHUTETHA HH(OpMAIHs B CBOSI MHAWBUAyalleH (UHAHCOB OTYET 32
€lHa IPeaX0/Ha TOANHA.

Koraro e HGO6XO)_'[I/IMO, CPaBHUTCIIHUTC JAHHU CC pexnacn(bnunpaT (I/I HpeI/I3LII/ICJI$IBaT), 3a J1a CC€ IIOCTUTHE
CbIIOCTABUMOCT CIIPSAMO IIPOMCHH B NPCACTABAHCTO B TCKYIlaTa r'OAUHA.

2.4, dynKkyuonanna eanyma u NPU3HAGAHE HA KYPCOBU PA3TIUKU

14



CODPAPMA Al
IPUIOXEHUA KbM HHANBUAY AJTHUS 'OJUINEH ®PUHAHCOB OTYET 3A 2020 ronuna

OyHKIMOHATHA U OTYETHA BajyTa Ha NPEACTaBsHE HA MHAUBUIyaTHUs (PMHAHCOB OTYET HA JPYKECTBOTO
e opyrapckuat eB. Ot 1.07.1997 1. neBBT € duKCcHpaH B ChOTBETCTBHE ¢hC 3akoHa 3a BHb kbM repmanckara
Mapka B ceoTHomerne BGN 1 : DEM 1, a ¢ BpBeXJaHETO HA €BPOTO KaTo oHUIHaIHA BalTyTa Ha EBponeiickus
CBI03 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Ipu mepBOHAYATHO MpH3HABaHE, CHIENKAa B Uy)KISCTpaHHA BalyTa C€ 3alKucBa BbB (PYHKIMOHaHATa
BaJlyTa, KaTo KbM CyMaTa B UyXJIECTpaHHA BallyTa ce mpuijara OOMEHHHUAT KypCc KbM MOMEHTA Ha CJelKaTa W
oreparusTa. IlapudHuTe CpeincTBa, B3eMaHHATA W 3aJbJDKCHHATA, KATO MOHETAPHH OTYETHH OOCEKTH,
JCHOMHHUPAHHU B Yy)KJeCTpaHHA BajyTa C€ OTYUTAT BbB ()YHKLIHMOHAIHATA BAIyTa KaToO ce Mpuiiara OOMEHHUST
Kypc, myonukyBan ot BHbB 3a mocneanus paboten neH Ha croTBeTHHS Mecell. KM 31 mekeMBpH Te ce OLleHsBaT B
OBITapCKU JIeBa, KaTO Ce M3IOJI3BA 3aKITIOYHTETHAAT oOMeHeH Kypc Ha bHb.

HemoHeTapHuTEe OTUETHH 0OCKTH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHHE, TBPBOHAYAIHO JICHOMUHHUPAHU B
Yy)KJIeCTpaHHa BaJlyTa, CE OTYUTAT BbB (PYHKIHMOHAIHATA BalyTa KaTo ce Mpuiara HCTOPHYECKHIAT 0OMEHEH KypC
KBbM JIaTaTa Ha OINepaysTa  MOCIeBaII0 HEe ce MPEOICHSBAT [0 3aKIIIOYUTENICH KypC.

EdexTure OT KypcOBUTE Pa3liMKH, CBHP3aHU C YPEKIAHETO HA CHCIKH B YYXXKICCTPAHHA BalyTa, WIN
OTYHTAHETO HAa THPTOBCKH CJCIKH B YyXKJACCTpaHHA BalyTa MO KypCOBE, KOUTO ca Pa3iIM4yHH, OT TE3H, IO KOUTO
I'bPBOHAYATIHO ca OWNIM MPU3HATH, c€ BKIIOUBAT B OTYETa 3a BCeoOXBaTHHA NOXOA (B mevanbaTa uiu 3arybara 3a
roJMHAaTa) B MOMCHTA Ha BH3HHKBAHETO UM, KaTO CE TPETHpaT KaTo “Apyru moxonw/(zarybm) ot aeiiHoctTa” (B
revanbara WM 3arydara 3a TOAMHATA) U Ce MPEICTaBAT HETHO.

2.5. Hpuxoou

Ilpuxoou no 0ozoeopu c Kiuenmu
OOuuaitHuTe TPUXOU HA JAPYKECTBOTO Ca OT ACHHOCTHUTE ONOBECTeHU B [Ipunoscenue N 3.1.

2.5.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu

[Tpuxoaure B Ipy>KECTBOTO C€ MPHU3HABAT, KOTaTO KOHTPOIBT BbPXY OOCIIAHHTE B 002080pA C KIUEHMA
CTOKH W/WIIK YCIYTH c€ MPEXBHPIU Ha KineHTa. KOHTpoIrbT ce MpexBbpIisl Ha KIMEHTa NPU yJOBJIETBOPSIBAaHE HA
3abJDKEHUSITA 332 W3IBIHEHUE 10 JIOTOBOpa 4pe3 MPEeXBBPIIsSHE Ha OOCIIaHWTE CTOKM /WM HM3BHPIIBAHE Ha
o0elanu yCiayrH.

Oyenxa na 002080p ¢ KIueHm

Hoeo60p ¢ kauenm € HaIUILE caMO KOTaTo IPH BIM3aHETO My B CHJIA TOIl: a) UMa ThPrOBCKa CBHIIHOCT U
MOTHUB, 0) cTpaHHUTEe ca TO 0J00pwIn (YCTHO, MMCMEHO WIIM Ha 0a3a ,,ycTaHOBEHAa M OOMIONPH3HATA CTOIAHCKA
MpaKTHKa™) U ca ce aHTaKUPAJM J]a TO M3ITHJIHAT, B) IpaBaTa Ha BCSKa CTpaHa Morat Ja 0baaT HASHTH(UIPAHU 1
I') YCIIOBUSTA 32 IUIAIaHe MOTart Jia Ob1aT UICHTU(GHUIIPAHH, U /1) CHIIECTBYBA BEPOSTHOCT Bh3HATPAXKICHUETO, HA
KOETO JIPY>KECTBOTO MMa IMPaBO NMPH U3MBIHEHUE 33]bJDKEHUSTA CH 32 M3IIBIIHEHHE, Ja Obje moiydeHo. [Ipu
OLICHKA Ha CHOMPAEeMOCTTa ce B3eMaT NPEBH] BCUYKU PEJIICBAHTHU (aKTH M OOCTOSITENICTBA MO CHENIKaTa, BKII.
MHUHaJl ONUT, oOW4aiiHM OW3HEC NPaKTHKW, MyOJMKYBaHU NpaBWJia M HalpaBeHH H3SBIECHUS OT CTpaHa Ha
JPY>KECTBOTO, 00e3MeUeHNs U Bb3MOXKHOCTH 3a yJIOBJIETBOPSIBAHE.

)_—[OFOBOP, 3a KOMTO HAKOH OT TOpCHOCOUCHUTE KPUTCPHUHU BCC OLIC HE € U3IIBJIHCH, IMTOAJIC’KH Ha HOBA OIICHKA
BCCKHU OTYCTCH IICPHUOI. HonyquHTe BB3HAIPAXKACHUA 1O TaKbB JOTOBOP CC NPU3HABAT KATO 3abJIKCHUC (nacu@
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no 002060p) B OTYETa 3a PUHAHCOBOTO CHCTOSHHE, JIOKATO: a) BCUYKH KPUTCPHH 3a MPU3HABAHE HA JOTOBOP C
KJIMEHT He OBbIaT M3MbJIHEHH; 0) APYKECTBOTO M3ITBJIHU 3abJDKCHHUATA CH 33 U3ITBJIHEHHE U € TIONYYHIIO ISUIOTO
I TIOYTH ISJIOTO BB3HArpakacHHe (KOETO HEe IOAJIEKH Ha BH3CTAHOBABAHE); W/WIM B) KOraTo JOTOBOPBT €
MPEKPATEH U MOJIyYSHOTO Bh3HATPAKIACHHUE HE MOJICKH Ha Bh3CTAHOBSABAHE.

[Ipu mepBOHAYaTHATA OIICHKA HA JOTOBOPUTE CH C KJIUCHTHU APYKECTBOTO MPABU JOITBIHUTEICH aHAIH3 U
TIpeIleHKa JTajid [IBa WJIM TIOBEUYE IOTOBOpa TpsiOBa Aa ObIAT pasriiekIaHd B TAXHATA KOMOMHAITUSA W 1a ObIaT
OTYETEHH KaTO €IWH, W PEecH. Jand OOENIaHWTE CTOKW W/WIIM YCIYTH BBB BCEKH OTIIENEH W/WIN KOMOWHUpPaH
JIOTOBOP TPsIOBA Ja ObJIAT OTYETCHU KATO €IHO V/HJTU MOBEYEC 33 IbIKCHHUS 32 U3ITBIHCHUE.

Bcesiko oberanne 3a mpexBbpIIsSHE Ha CTOKH WU/WJIHM YCIYTH, KOUTO Ca Pa3rpaHHYUMH (CaMu 1o ceOe CH U B
KOHTEKCTA Ha JI0roBOpa), C€ OTYMTA KATO €AHO 3aAb/DKCHUE 3a U3IIbJIHCHHE.

JIpy»ecTBOTO MPH3HABA MPHUXOJ] 32 BCIKO OMOENHO 3a0bANCEHUe 3d USNbIHEeHUe Ha HUBO UHOUBUOYAIEH
002060p ¢ Kauenm KaTo ce aHATM3UPAT BUIa, CPOKA M YCIIOBHUATA 32 BCEKM KOHKPETEH J0ToBOop. [Ipu morosopu che
CXOJHHM XapaKTCPUCTUKH MPUXOJIUTE Ce MPU3HABAT Ha MOPTQeiyiHa 0a3a caMo ako IPYIHPAHETO UM B MOPTQEi
He OU MMAaJIoO ChINECTBEHO PA3IIMYHO BH3ACHCTBHE BbPXY (DMHAHCOBHUTE OTYCTH.

Korato npu u3mbIHEHHE HA 3aIbIDKSHUSTA 32 U3MBIHCHHE YYacTBa JApyra (TpeTa) cTpaHa, IPYKEeCTBOTO
Oorpeacid najiu I[CﬁCTBa B KQYCCTBOTO HA MPUHIHUIIA WUJIW ar€HT KaTO OLICHABA €CTCCTBOTO Ha O6eH.[aHI/IeTO CU KbM
KJIMEHTA - J]a MPEAOCTaBH CAMOCTOSTEIIHO ONPEIEIICHUTE CTOKU WM YCIIyTy (IPUHIUIIAN) WK Ja Ce YPEIH Ipyra
CTpaHa Ja TM mpenoctaBsi (areHT). J[pykecTBOTO € MPHHIMIAN ¥ MPHU3HABa MPUXOJ KaTo OpyTHAaTa cyma Ha
BB3HATPAXKJACHUETO, KO KOHTPOJIHPa 00CIIAHUTE CTOKH U/UITH YCIYTH NP JIa TH PEXBBPIN KbM KIHEHTa. AKO,
o0adye, IpyKECTBOTO HE MOJyyaBa KOHTPOJ BbPXY OOCIIAHWUTE CTOKW W/WJIHM YCIYTH W HETOBOTO 3abJIKCHHE ©
€JMHCTBEHO Jla OpraHu3upa TpeTa CTPaHa Ja MPeJOCTaBU T€3M CTOKH W/WUJIM YCIYTH, TO IPYKECTBOTO € arcHT U
MPHU3HABA MPUXOJUTE OT CHIENKATa B pa3Mep Ha HETHATa CyMa, KOSATO 3aJbpiKa 3a MPEIOCTABCHUTE KATO arcHT

YCIIYTH.

2.5.2. H3mepeane/(oyennsane) Ha npuxooune no 002060pu ¢ KiueHmu
Ipuxooume ce usmepsam Bb3 OCHOBA Ha OINPE/IENIEHATa 32 BCEKH JIOTOBOP YeHA HA COeNKamd.

Ilenama na coenxama e pa3smMepbT Ha Bb3HATPAXKICHUETO, HA KOETO JIPYKECTBOTO OYaKBa Jia MMa MpaBo, ¢
M3KJIIOUEHUE HAa CYMHUTE, ChOpaHM OT MMETO Ha TPETH CTpaHH. [Ipu ompesensHeTO Ha IeHATa Ha CJeJIKara,
JIPY>KECTBOTO B3eMa IPEIBU/I YCIOBHITA HA JIOTOBOPA M OOMYAiiHUTE CH THPTrOBCKYU MPAKTHUKH, BKII. BIUSHUETO Ha
MMPOMEHJIMBH BB3HATPAKIACHUS, HATMYUETO HA CHIIECTBEH (DMHAHCOB KOMITOHEHT, HEMAPUYHH Bb3HATPAKICHUS H
BB3HATPAKICHUS, JBDKUMU Ha KJIMEHTa (ako mMa TakuBa). [Ipu 1oroBOpH ¢ MOBEeYe OT €IHO 3aJb/DKCHHE 3a
M3IIBIHCHUE [ICHATA Ha CJIeIKaTa Ce pas3npeiess KbM BCAKO 3ab/DKCHHUE 32 U3IIBIHCHUE Ha 0a3a MHIUBUIYyATHUTE
MIPOJI’KHU IEHH Ha BCSKA CTOKA W/WIIM yCITyTa, OMpEeIeNIeH! TIo eauH oT gonyctumutre B MCDO 15 meromu, kaTo
MIPHOPHTET CE JlaBa Ha METOa Ha ,,Ha0JIF0JaeMHUTe MPOJAKHN [ISHH .

Ipomsanama 6 obxsama unu yenama (WM U B IBETE) HA JIOTOBOPA CE€ OTYMTA KATO OTICIICH JIOTOBOP HM/UIH
KaTo 4acT OT ChIIECTBYBAIIMsI JJOTOBOP B 3aBUCUMOCT OT TOBA Jalld IPOMSHATA € CBbp3aHa ¢ JoOaBsHE Ha CTOKU
W/WIM YCIYTH, KOUTO Ca pa3rpaHUYMMU, M OT OINpejAelieHaTa 3a TSX IieHa. B 3aBUCMMOCT OT TOBa: a)
MOJU(UKAIUATA CE OTYUTA KATO OTJICJICH JIOTOBOP, aK0 00XBaTa Ha JOrOBOpa c€ PAa3IIUpsBa Opau 100aBsSIHETO
Ha CTOKHU W/WJIM YCIYT'H, KOUTO ca pa3rpaHHYMMU, U IPOMsSHATa B IOTOBOPHATA II€HA OTPa3siBa WHIAUBHIYaTHUTE
MPOJIAKHU TIeHW Ha JT00AaBEHUTE CTOKW W/WIM YCIyTH; 6) MOAM(UKAIMITA CE OTYUTA KaTO IMpeKpaTsABaHE Ha
CHINECTBYBAIIUS JOTOBOP U CKIIFOUBAaHE HA HOB JIOTOBOp (IpmiiaraHe B OBJIENIETO), aKO OCTABAINTE CTOKU W/WIIH
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YCIYTU Cca pa3rpaHUYUMHU OT MPEXBHPIICHUTE MPenyd MOIAU(UKAIMATA, HO MPOMIHATA B JOTOBOpHATA IICHA HE
0Tpa3sBa MHAWBUIYATHUTE MPOJAKHH I[EHN Ha T0OABEHUTE CTOKH W/WIH YCIYTH; 8) MOAM(HUKAIMITA CE OTUHUTA
KaTo 9acT OT CHIIECTBYBAIIHS JOTOBOP (KyMYyJaTHBHO KOPUTHPAHE), aKO OCTABAIINTE CTOKH W/WIIH YCIyTH HE ca
pasrpaHUYMMU OT TPEXBBPJICHUTE TPEAN MOJU(PUKAIMATA M CISAOBATEIIHO Ca YacT OT €IHO 3aJIbJDKCHHE 3a
M3OBIHEHUE, KOETO € YPEIeHO YaCTUUHO.

2.5.3. 3a0vasicenusn 3a uznvianenue no 002060pu ¢ KiueHmu

Ipooasicou na npodyryus

[IponaxxOuTe Ha €O Ha JIEKAPCTBEHU CYOCTAHIINY U JICKapCTBEHU ()OPMU Ca B CTpaHATa U 4yKOWHA, KAKTO
o crierrduKaIys (TEXHOJIOT ) Ha APY>KECTBOTO, TaKa U 1O crieruduKaius (TeXHOIorus1) Ha kiueHTa. KaTo msuto
JPY’KECTBOTO € JOCTUTHAJIO JIO 3aKJIIOUYCHHUE, Ue JICHCTBA KaTo MPUHIIUITAT ITPU JOTOBOPSHOCTUTE CH C KJIMECHTHTE,
OCBCH aKO M3PUYHO HE € OMOBECTEHO JPYro 3a ONpPEICIICHU TPaH3aKIUH, ThH KaTo OOMYAWHO APYHKECTBOTO
KOHTPOJIMpa CTOKHUTE W/WIIH YCIIyTUTE NPEAN Aa TH NPEXBBPIN KbM KINCHTA.

IIpooasicou Ha npodykyus no cneyuurayus Ha OPyHcecmeomo

[pu nponax6a Ha MPOIYKIKMS 10 crielu(UKALHSI Ha JPYKECTBOTO KOHTPOIBT CE MPEXBBPIISL KbM KIHEHTA
B MOYHO onpeoeneH pemes MOMEeHM.

[pu npoodasxcou 6 cmpanama TOoBa OOWYAWHO CTaBa ¢ MpeNaBaHETO HA MPOAYKIHATA U (PU3NIECKOTO
BJIaZiceHEe BBPXY HEs Ha KIMEHTa, KOraTo KIMEHTHT MOXE Ja Ce pas3lopekaa ChC CTOKHTE, KAaTO YIPaBisIBa
ynorpebaTa UM M MOJIy4aBa 10 CHIIECTBO BCHUKU OCTAHAIN TIOJ3H.

[pu npooasicou 6 uysicOuna TperiCHKaTa 3a MOMEHTA, B KOMTO KIIMEHTHT IOJIydaBa KOHTPOJ BBHPXY
MIPOJYKIMATA Ce TPaBU HA 0a3aTa Ha JOTOBOpeHUTe ycioBus Ha mpoxax6a mo MHKOTEPMC.

Tlpooaoicou na npodyxyust no cneyugurayus Ha Kiuenma

3a npoayKiusATa, IPOU3BEXKIaHa 0 creuduKaims Ha KJIMEeHTa, APYKECTBOTO MMa 3aKOHOBO M JIOTOBOPHO
orpaHHuUEHHEe 3a MPEHAcOYBaHEe 3a Jpyra ymoTpeda (mpoaaxba Ha Jpyra CTpaHa) M TA HIMa aJTCpPHATHBHA
ynoTtpeda. HaunHBT 32 MPEexXBBPIISHE HA KOHTPOJIA B TE3M CIyYau CE OMpeNeis KOHKPETHO 3a BCEKH JIOTOBOP C
KJIMEHT (Ha HUBO WHIWBHUIYyaJIeH JOTOBOp). 3a IIeNTa Ce ONpeaess Jald APY>KECTBOTO MMa MPaBO Ja IMOIYIH
TUTallaHe 3a U3BbpIIeHATa IO MOMEHTa padoTa, KOSTO Haif-MaJIKo /ia TO KOMITIEHCHPA 32 HalTPaBEHUTE Pa3X0/IH TLTIOC
pasyMeH Mapik, B CJTydaii, ue JOroBopbT ObJie MPEKpaTeH MOPpaan MPUYMHHU, PA3ITUYHU OT HEU3IIBIIHEHUE OT CTPaHa
Ha JIPY>KECTBOTO (FOPUIMUECKH YIPAKHIEMO NPABO Ha IUIAIIAHE).

B cnyyaii, ye 3a KOHKpPETHHS JIOTOBOP JAPYKECTBOTO UMA IOPUOUHECKU YRPAIICHAEeMO Npago HA TUIAlIaHe,
MPUXOANTE Ce MPHU3HABAT 6 MeueHue Ha épememo, KaTo 3a W3MEpBaHE HA HalpeabKa 1Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE U3MOI3BA Memoo, omuumauy nocmuehamume pesyamamu. TO3W METOJT € OTNPENICIeH KaTo Hai-
MTOXOJIANI 32 U3MEPBAHE HA HANpEeIbKa, Thii KaTO TIOCTUTHATUTE PE3yNITaTH Hail-I00pe OmucBar IeHHOCTTa Ha
JPY’KECTBOTO KbM IIBJTHO yJIOBIIETBOPsIBAHE Ha 32JIBIKCHUETO 32 U3ITbIIHeHNE. Harpe/bKbT ce u3MepBa Ha bazama
Ha npouseedenume eOuHUYU Cnpsamo oouo nopwvuarume om kiuenma. OUSHKUTE 3a MPUXOIUTE, PA3XOIUTE U/UIH
CTETIeHTa Ha HANPEIbK KbM IThJIHO YIOBJICTBOPSIBAHE Ha 33 IbJDKCHHUATA CE TIPEPA3TIIeKIa B Kpasi HA BCEKH OTYSTECH
MIEPHO/, BKIL. TIPU MPOMSIHA Ha OOCTOSATEIICTBATA W/HUJIM HACTHIIBAHE HA HOBU TaKHBA.

Besiko mocienBaiio yBeMueHUE WM HAMaJICHHE Ha OYaKBAHUTE MPUXOU HU/WIM Pa3XOAH CE OTpa3siBa B
nedanbara uiau 3arybaTta B Ieproja, B KOWTO 0OCTOSTEIICTBATA, JOBEIHU JI0 NPEPa3riIekIaHeTO, CTaHAT H3BECTHH
Ha PBKOBOJICTBOTO.
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AKO Opyoicecmgomo HAMA T0PUOUUECKU YIPAJICHAEMO NpA8o HA Niaujaxe, TIPUXOIUTE CE MPU3HABAT 6
MOYHO ONpedeneH @pemesu MOMeHNl, KOTaTo KOHTPOIHT BBPXY NpOJaJeHaTa MPOAYKIUS Ce MPEXBBbPIA KbM
KITUCHTA: C TIPEIaBaHEeTO Ha MPOJYKIUATa U (QU3NYIECKOTO BiajJiceHE BhPXY Hesl Ha KiMeHTa (TIpH MpoJakOu B
CTpaHaTa) U ChIIACHO ycioBus Ha npoaax6a mo MHKOTEPMC (mipu npoiaxxou B uycOuHa).

Tpancnopm na npooadenama npooyKuus

O6wnuaitHo mpu mpoxaxkda B 4ykOWHA OPYKECTBOTO MMa aHTAKWMEHT Ja TPAHCIIOPTHpa CTOKaTa 0
YTrOBOPEHO MECTOHa3HAUEHHE, KATO TPAHCIIOPTHT C€ OPraHU3Upa OT APYKECTBOTO, & CTOMHOCTTA Ha TPAHCIIOpTa ce
BKJIFOUBa (KaJIKyJIMpa) B MPOJaKHATa IIeHA. B 3aBUCUMOCT OT JOTOBOPEHUTE C KJIIMEHTA YCIIOBHUS yclyrara Io
TPAHCIIOPT MOXKeE Ja Ce M3ITBJIHSABA U ClIe]] KaTO KOHTPOIBT BHPXY MpOJAafeHara MPOIYKIHS € MPEeXBBpPICH Ha
kimeHTa. Jlo MOMEHTa Ha IpexXBBHPIITHE Ha KOHTPOJIAa BhPXY MPOIYKIUATA ITpoJak0aTa Ha MPOAYKINSA U ycIyraTa
M0 TPAHCIIOPT CE OTUYUTAT KAaTO eOHO 3a0bIdCEHUE 30 U3NBAHEHUe, ThI KaTo ca 4acT OT elHa MHTeTpUpaHa yciyra.

VYcnyrara o TpaHCHOPT cliell IPEXBBPIISIHE Ha KOHTPOJIa BBPXY MPOAYKIHUATA CE OTYUTA KaTO OMOEIHO
3A0bIICEHUE 3 UNbIHeHUe, T KaTO TPAaHCIIOPTHT MOXKE JIa C€ U3BBPIIH OT JPYT JOCTABYHK (T.€. KITUEHTa MOXKE
Jla ce BB3MOI3Ba OT MpOoAaJeHaTa MPOAYKIHI C JPYTH JECHO JOCTHIIHU PECypCH) W yciyraTa 1o TPaHCIOPT He
MoauduIpa U HE BUIOM3MEHS 110 HUKAKbB HAYKMH MPOaJicHaTa MPOAYKIUs. B TO3u ciyuaid, Bb3HATrpaXKICHUETO,
Ha KOETO APYKECTBOTO OYAKBA JIa MMa MPaBo (1IeHaTa Ha CAeJIKaTa), Ce pasnpeaessi MeKAy OTISTHUTE 33 IbJKECHHSI
3a M3MIBJIHEHNE Ha 0a3a MHIMBUAYAITHNATE UM MIPOJaKHU IIeHn. IHAnBHIyaTHaTa IpogayKHa IIeHa Ha ITpojaieHaTa
MIPOJYKIMS CE OIpeneNsl ChIIIACHO JAeWCTBaIlaTa KbM JaTaTa Ha CAeNKaTa I[eHOBa JIMCTa, a 3a yciyrara o
TPaHCHOPT MHAMBUyaJIHATa MPOAAXKHA IIeHA Ce OMpeAess NPUOIM3UTENHO KaTo ce W3MOJ3Ba METO/a Pa3Xxolu
TUTIOC MapiK.

3a W3BBpIIBaHE Ha yciyraTa MO TPAaHCIOPT C€ HM3MOJI3BAT TPAHCIOPTHH (PUPMHU - TOAU3IBIHUTEIH.
JpykecTBOTO € ompeennio, 4e¢ KOHTPOINpa KOHKPETHUTE YCITYTH, PEAN Te 1a ObJaT MpeI0CTaBeH! Ha KIIMEHTa
W CJIeJIOBATENHO JIHCTBAa B Ka4eCTBOTO CH Ha MPWHIMIAI, Thi KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIYTUTE Ca U3BBPIICHHU U Ca MPUEMIIMBHU 32 KJIIMEHTA (T.€. APYKECTBOTO HOCH OTTOBOPHOCT 33 M3IIBJIHCHUETO Ha
00eIIaHreTo B JOroBOpa, HE3aBUCHMO AT CAMOTO JIPYKECTBO U3BBHPINBA YCIYTUTE WM aHTAKUPA JOCTABYHK Ha
YCIIyTH - TpeTa CTpaHa, KOSTO JIa TH U3BBPIIN; U 0) TO JOroBaps IeHATa Ha YCIIYTHTE CAaMOCTOSTEHO U O6e3 Hameca
OT CTpaHa Ha KJIMEHTA.

[Mpuxoaute ot npoaaxxOa Ha TPAHCIIOPTHA YCIIyra ce MPU3HABAT 6 MeueHue Ha 6pememo, Thid KaTo He €
HeoOXO0MMO H3BBpPIICHATa JI0 MOMEHTa padoTa Jja ce MPEMOBTOPH, aKO Jpyra CTpaHa TpsiOBa Na WM3BBPINU
ocTapalara 4acT oT paboTara W CIIeJOBATEIHO KJIMEHTa MOJydyaBa M KOHCYMHpPA TOJ3UTE €JHOBPEMEHHO C
M3IIBJIHCHUE HA yCayraTa. 3a u3MepBaHe Ha HalpeabKa 10 JI0roBopa (eTara Ha 3aBbPIICHOCT) Ce U3I0J13Ba Memoo,
c8vp3an ¢ eroxceHume pecypcu. To3u METOJ € OTIpe/ieNieH KaTo Hali-TIOAXO/IAII 32 M3MEpBaHe Ha HalpeIbKa, Thil
Karo Hai-moOpe omucBa AEWHOCTTAa HA JAPYKECTBOTO MO MPEXBBHPJISHE HAa KOHTPOJIA M YJIOBJIETBOpPSBaHE Ha
3aJIBIDKEHUSITA U CHOTBETHO HA-TOYHO OTPa3siBa HUBOTO Ha M3IBIHEHHE Ha 33bJDKCHUATA, TOKOIKOTO MEXTY
YCHIIHSATA Ha JPYKECTBOTO (HAIIPABEHUTE Pa3X0H ) ¥ IPEXBHPIISTHETO HA YCIIyTaTa KbM KIIMEHTa CHITIECTBYBA MPSIKa
BpB3Ka. HanpenbKbeT ce u3MepBa Ha 6azama Ha HANpageHume pasxoou CHpsSMO 0Ouo NIAHUPAHUmMe Pasxoou 3d

U3NvJIHEeHUue Ha ()OZOGOPCI.
llena Ha coenkama u ycjiosus 3a niauiane

[ponaxxuauTe 1IeHN ca GUKCUPAHH 110 00IIIA WITH KIIMEHTCKA [IEHOBA JICTA U ca ONpeielIeHH HHMBHTYJTHO
32 BCEKM KOHKpeTeH mpoaykT. OOuuaitnuat kpenuteH nepuon € ot 30 mo 270 muu. B onpexpenenu ciyuyan
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APYKCCTBOTO C’[>6I/Ipa KpaTKOCPOYHHU aBaHCH OT KIIMCHTH, KOUTO HAMAT CHIICCTBCH KOMIIOHCHT Ha (1)I/IHaHCI/IpaHC.

C’praHI/ITC ABAHCOBO INTAIMAHUA OT KIIMEHTA CE€ NIPECACTABAT B OTUCTA 3a (I)HHaHCOBOTO CHhCTOSAHUEC KAaTO ITAaCUBH 110

OOTOBOPH C KIIMCHTH.

Ilpomennuso ev3nacpasxcoenue
[IpoMeHnMHMBOTO BB3HATPAXKACHUE CE BKIIOYBA B [I€HATa Ha CIENKaTa CaMo JOKOJIKOTO € MHOTO BEpPOSITHO,

4€ HiAMA Ja HACThIIM CBHIIECTBEHA KOPEKLHA B pasMEp Ha MNPU3HATUTE KyMYJIATHUBHO INPHUXOOU. (DOpMI/ITe Ha

MPOMCHJIMBO Bb3HAIPAXKIACHUC, IPHUITTOKUMHU 3a APYKCCTBOTO BKIIFOYBAT!

O

Omcmwnku_3a_obem. PeTpOCHeKTI/IBHI/I TBProBCKU OTCTBIIKH, KOUTO CC€ MPEAOCTABAT Ha KIMCHTA 3a

JIOCTUTAaHE Ha MIPEIBAPUTEITHO OIMpPEEIIEH MECEUEeH, TPUMECEUeH H/HMIU TOTUIIIEH 000pOT, ONpeaesieH!
KaTo eQWHEeH Ipar W/WIM KaTo mporpecwpama OoHyc cxema. lIpm oleHKa Ha MPOMEHIHBOTO
Bb3HArpaXxaeHue, ApyKeCTBOTO OIpeesisi KaKbB € OYaKBaHMS OT KJIIMEHTa 000pOT KaTo U3IM0JI3Ba METOAA
Ha Haii-BeposiTHA cToitHOCT. [IpenocTaBeHNTE OTCTHIIKY Ce KOMIIEHCHPAT Cpelly IbJKUMHUTE OT KITMeHTa
CYMH.

Lenosa 3awuma: 3a ipogaxOuTe Ha OBITAPCKUSA TMa3ap APYKECTBOTO MMa aHTAXUMEHT, B CIydail Ha

HaMaJsBaHE Ha LIEHUTE, HAJIOKEHA OT ABPXKABEH PETyJIaTOPEH OpraH, Aa KOMIICHCUpA KyIyBada H/HiH
HETOBH KJIMEHTH 3a 3aKyleHaTa Ha [0-BUCOKA IIEHA OT JIPYKECTBOTO MPOIYKIIHUS, KOSATO HE € MpoaicHa
Ha KpaiiHu kimeHTH. [lmamaneTo Ha TOBa BB3HATPaXKICHUE 3aBUCH OT IbpKaBHATAa MOJUTHKA 3a
perynanus Ha IeHUTE Ha JEKapCTBEHUTE MPOAYKTH U € U3BBH KOHTPOJIA Ha JAPYKECTBOTO.

Komnencayus 3a ckpumu degpexmu: KueHTbT MOXKe Ja TpeisBsiBa PeKIaMaliH 32 CKpUTH Je(eKTn

(pexamariiu 3a Ka4eCcTBO) Mpe3 LETUs CPOK HA TOAHOCT Ha MPOIaICHUTE CTOKH, KOHTO MOXKE Jla Bapupa
OT e/IHa JI0 TIeT rouHM. [IpeasBeHnTe pekiamaliy 3a Ka9eCTBO Ce YPeXaaT upe3 MpeloCTaBsiHe Ha HOBa
rojHa CTOKAa WIJIM 4Ype3 BH3CTAHOBSABAaHE Ha 3allaTeHaTa OT KJMEeHTa cyma. llpu ompenensHe Ha
IBJDKUMHUTE KbM Kpas Ha OTUETHHs MEPHUOJ KOMIICHCAIIMH 3a CKPHUTH JeEKTH Ce B3eMa MpPEIBUJI
BBBEJICHATA OT JPYXKECTBOTO CHUCTEMA 3a TapaHTUPAHE KAa4eCTBOTO HA MPOM3BOJCTBOTO M HATPYIIAHHUS
OTIHT.

Heycmotixu, Ovaocumu na kiuenma: 11py HETOYHO M3TBITHEHNUE HA 33BJDKEHUSATA IO JIOTOBOP OT CTPaHa

Ha JIpy’KeCTBOTO, OOMuaifiHO BBB Bpb3Ka C HECNa3BaHE Ha JOTOBOPEHMs CPOK 3a JOcCTaBKa. Te ce
BKJIIOYBAT B HAMaJICHHE Ha IICHATa Ha cJeJIKaTa, caMO aKo TUIAIAHETO UM € TBBpJE BepoaTHO. ONHUTHT
Ha JPY>KECTBOTO IOKAa3Ba, Y€ MCTOPUYECKU TOTOBOPEHHUTE CPOKOBE CE CIa3BaT M JIPY>KECTBOTO HE €
HAYMCIISIBAJIO 3a/IbJDKEHUS 32 IUIAIIaHe HA HEYCTOUKH.

Heycmotixu, Ovaxcumu _om xnuenma: IIpoMeHINBO Bb3HarpakaeHue mojx Qopmara Ha HEYCTOMKH

mopajy 3a0aBeHO TUTalaHe OT CTpaHa Ha kKineHTa. [lomydaBaHeTo Ha TE3U BH3HATPAXKICHUS 3aBUCH OT
JIEUCTBUSITA HA KIIMEHTA U € M3BBhH KOHTPOJIA Ha JPYKECTBOTO. T'e ce BKIFOUBAT KAaTO YacT OT I[eHaTa Ha
CIeNKaTa, CaMO KOraTo HECUT'YPHOCTTA 32 MOJIy4aBaHETO UM € pa3pelleHa.

BxirouBaHeTo Ha HEYCTOWMKHTE (IBDKAMH OT M HAa KJIMEHTA) KaTO 4YacT OT IIEHAaTa Ha CIeiKaTa ce
TIPETICHIBA 33 BCEKU OT/IEJICH JOTOBOP U MOJICKH Ha TIpepasrIeKIaHe B Kpas Ha BCEKU OTYETCH IIEPHOI.

OuakBaHOTO TPOMEHJIMBO BBb3HArpaXKJIeHHe Noj (GopMmara Ha pa3IMYHH OTCTHIKH, HEYCTOHKH W

KOMIICHCAIIUMU C€ OIIPEACIA U OLCHABA Ha baza HaTpymnaHusa UCTOPUUYCCKU THPIrOBCKU OIMUT C KIIMEHTUTE U CC

npu3HaBa KaTO KOPCKOUA 3a LCJIWUTC Ha LCHAaTa IO CACIIKATa MU CbOTBCTHO HAa HNPHUXOJUTE (KaTO KOMIIOHCHT

“yBenuueHue” WK “‘HaMaJieHue’”) caMo JI0 CTETIeHTA, JI0 KOSITO € MHOTO BEPOSITHO, Y€ HAMa J]a HACTHITH ChIIECTBEHA
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oOpaTHa TIpoMsHa B pa3Mepa Ha KyMYJIATUBHO MPH3HATHUTE MPUXOM, BKIIOYUTEIHO MOpPaJd HAIMYUETO HA
OTpaHWYEHHs 3a OIEHKa. BCHYKM mocieqBamy MPOMEHH B pa3Mepa Ha MPOMEHIMBOTO Bh3HArPaKIECHHE ce
MPU3HABAT KaTo KOPEKIWs Ha MPUXOAWTE (KaTo yBETHYEHHE M HaMmalieHHe) KbM JaraTa Ha MpoMsSHATa W/WIH
paspelaBaHe Ha HECUT'ypHOCTTa. B kpast Ha BCEKM OTUETEH MEPUO IPYKECTBOTO aKTyaIM3Upa 1IeHA Ha CACIKUTE,
B T.4. JIAJIM TIPUOJIM3UTEITHATA OLIEHKA ChIbpKa OTPAHUYCHHMS, TaKa 4Ye JIa MPEACTABU BSIPHO CHIICCTBYBAIIUTE H
HACTHIIWJINTE IIpe3 OTYETHHs Mepuoa oOcrositencTBa. llpm omeHka Ha TPOMEHIMBOTO BB3HATPaXKICHUE,
IpY>KECTBOTO M3IIOJI3Ba METO/a Ha Hali-BeposTHATa CTOWHOCT. Hauncnenure, HO HEypeIeH! KbM Kpasi Ha OTYETHUS
MEPHO] OTCTBHIIKU, 32 KOWTO KIIMEHTAa BCE OIE HIMa OE3yCIOBHO MPaBO Ha TOJy4yaBaHE, CE MPEACTABAT KaTo
3aJIbJDKEHHUE 32 Bb3CTAHOBSIBAHE B OTUCTA 32 (PMHAHCOBOTO CHCTOSHUE.

2.5.4. Pazxoou no 002060pu ¢ Kiuenmu
Kato pa3xonu mo 1oroBopu ¢ KIMEHTH APY>KECTBOTO TPETUPA:
O JOIIBJIHUTEHUTE U MPSIKO 00BBP3aHU PA3X0/1, KOUTO TO IIOEMa MPH CKIIFOUBAHE Ha JOTOBOP C KIIHMEHT
Y KOUTO He OMXa BH3HUKHAIIM aKO JOTOBOPHT He Oelle CKII0YEeH W OYaKBa TE3W Pa3xoiu Ja ObaaT
BB3CTAHOBEHH 3a TEPHOJ O-ABIBI OT JBAaHAJECET MECela (Pa3xoou 3a NoiyudeaHe Ha 002080p C
Kauenm) u
O Ppa3xoAHUTe, KOUTO TO MOEMa MpHU M3MBJIHEHUE HA JOTOBOP C KIUEHT U KOUTO ca NPSKO CBbpP3aHU C
KOHKPETHHSI IOTOBOP, CLIOMAaraT 3a TEHEPUPAHETO Ha PECYPCH 3a U3IOI3BAHE PU CAMOTO U3I'BJIIHEHHE
Ha JIOTOBOpAa M C€ OYakBa Ja OBJAaT BH3CTAHOBEHH 3a MEPHOJ IMO-IBJIBI OT IBaHAIECET Mecela
(pazxoou 3a usnvinenuemo Ha makusa 002080pu).
B oOuuaiiHata cu IEHHOCT APYKECTBOTO HE MOEMa JAMPEKTHU M CHEIU(PUUHO HAMPABCHH Pa3Xxoiu 3a
MOJTy4aBaHe Ha JJOTOBOPH C KJIMEHTH U Pa3X0/IH 32 M3ITBITHEHNE HA TAKMBA IOTOBOPH, KOUTO He OWXa BH3HUKHAIH,
aKO ChOTBETHHUTE JIOTOBOPH HE 0s1Xa CKIFOUCHHU.

2.5.5. Canoa no 002080pu ¢ Knuenmu

Topeoscku 3eManust u akmusu no 002080pu

AKTHUBBT 110 JOroBOp € MpaBoOTO Ha APYKECTBOTO Jia ITOJIYYH BB3HAIPAKACHUEC B 3aMAHAa Ha CTOKUTC WJIN
YCIIYTHTE, KOUTO € MPEXBBPIUIO HAa KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAa4yHMCIICHHE 3a B3eMaHe). AKO dpes
MPEXBBPJITHE HA CTOKUTE W/WIK MPEIOCTABIHETO HA YCIYTUTE JAPYKECTBOTO M3IMTBIHU 33bDKCHUETO CH MPEIH
KITMCHTA Ja 3aljaTH ChOTBETHOTO BB3HATPAXKJCHUEC /WM TPEAU IUIANIAHETO Ja CTaHE JBJIKUMO, aKTHUB IO
JIOTOBOP ce MpH3HaBa 3a 3apab0TEeHOTO Bh3HArpaXKIeHHE (KOeTO € 1MoJl ycinoBue). [I[pu3HaTHTE aKTHBH 10 JOTOBOP
ce pexacupuIMpaT KaTo ThProBCKO B3eMaHe, KOTaTo MPaBOTO Ha Bb3HArPaXKJeHHE cTaHe Oe3yciioBHO. [IpaBoTo
Ha BB3HATPAXKJCHUE C€ CuydTa 3a OE3yCIOBHO, aKO EJWHCTBEHOTO YCJIOBHE 3a TOBa, IJANAHETO Ha
BB3HATPAXKJACHUETO J]a CTAHE JIBIKHMO, € M3TUYAHETO Ha ONPE/ICIICH MEPUO] OT BpeMe.

Tacusu no doeosopu

Karo nacuB 1o 0roBOp ApYKEeCTBOTO MPEICTABS MOIYUYESHUTE OT KIMEHTA TUIAIAHHS W/ UiH 0€3yCIOBHO
MPaBo J1a MOJIy4H IUIAIIAHe, IPEH a € U3IIBJIHIIO 3aIbJDKEHHUSTA CH 3a U3ITbJIHEeHHE 1o goroBopa. [lacuBute mo
JIOTOBOP c€ MPU3HABAT KaTO MPHUXO0/, KOTaTO (MM KaTO) YAOBJIECTBOPH 33abJKEHHATA 3a U3ITBIIHEHHUE.

AKTHUBUTE U MMACUBHUTE IIO JOTOBOp C€ MPEACTABAT KbM JAPYIrUTC B3C€MAHUA W 3aABJDKCHUA B OTUETA 3a
q)HHaHCOBOTO cbeTosiHME. Te ce BKIIIOYBAT B rpynarta Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTECTHT UM € B PAMKHUTE

Ha 12 MEcCCla UJIN y4acTBaT B oOonyaitHus OINCPAaTUBCH HUKBJ HA APYKCCTBOTO, a OCTAHAJINTEC — KAaTO HCTCKYIIH.
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AKTHBWTE U TACUBUTE, TPOU3TUYAIIY OT €/IUH JOTOBOP CE€ MPEACTABAT HETHO B OTYETA 332 PMHAHCOBOTO ChCTOSIHUE,
JIOPH aKO TE Ca PE3yNTAT OT Pa3InIHU JTOTOBOPHH 3aIBIDKEHUS 110 M3ITBIIHEHUETO Ha JOTOBOPA.

Crnen mbpBOHAYAITHOTO MPH3HABAaHE, THPTOBCKUTE B3EMaHUS W aKTUBUTE 10 JIOTOBOpA CE MOoJJiarat Ha
mperen 3a o0e3leHKa B ChbOTBeTCTBUE ¢ npaBwiata Ha MCDO 9 @unancosu uncmpymenmu.

2.5.6. 3aovnocenusn 3a 6v3cmanosasamne no 002080pu ¢ KueHmu

3aab/DKEHUETO 32 B3CTAaHOBSIBAHE BKIIIOYBAT 33Ib/DKCHHETO Ha IPY)KECTBOTO Ja BH3CTAHOBH 4YacT WU
LSUIOTO MOJY4eHO (WM MOJUIeKAl0 Ha MONTydaBaHe) OT KIMEHTa Bh3HArpaXKAEHHE MO JOTOBOPH C YCIIOBHA 3a
MpaBoO Ha BpbBILAHE - 32 OYAKBAHUTE PETPOCHEKTHUBHU OTCTBIKH 32 00EM W/WIM KOMIICHCAIIMU 33 KauyecTBO.
[IppBOHAYATHO 3aABIKEHUETO 32 BH3CTAHOBABAHE CE OLIEHSIBA B pa3Mep Ha cymara, Ha KOSTO IPY>KECTBOTO He
OYaKBa Ja MMa IPaBO U KOSTO APYXKECTBOTO OYAKBa [la BbPHE HA KJIMEHTA. B Kpas Ha BCEKM OTYETEH MEPHUO
JIpy>KECTBOTO aKTyaJlu3Hpa OLIEHKaTa Ha 3aJbJDKCHUATA 32 Bb3CTAHOBSIBAHE, CHOTBETHO HA II€HAaTa Ha CAeNIKaTa U
Ha IPU3HATUTE IIPUXOIU.

3aqb/DKEHUTAa 32 BB3CTAHOBSBAHE IO JIOTOBOPU C KIMEHTH C€ MPEACTaBAT KbM ,JPYTH TEKYIIH
3aIBIDKEHNS B OTYETA 32 (PMHAHCOBO CHCTOSIHHE.

/Jlpyeu npuxoou
[pyrute npuxoay BKIIIOYBAT PEATU3UPAHUTE IMPUXOAU OT MPEJOCTABEHUM WHBECTULMOHHU HUMOTH U
JOBITOTPAHU MATEPHATHU aKTUBH Ha ONEPATHBEH JIM3UMHT U CE TPEJICTABSIT B OTYETA 32 BCEOOXBATHHS OXOJ (B

nevanbara wix 3arybara 3a TOAMHATa) KbM MO3UIIMsI/CTaTUs “TIPUXOau’” .

2.6. Pazxoou

Pa3xomure B Ipy’KecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBAaHE M Ha 0a3a MPHUHIMIHNTE HA
Ha4YuCJIIBaHC U CBIIOCTABUMOCT, U 1O CTCIICHTA, 1O KOATO TOBA HE ou JOBECJIO 3a MMPU3HAaBaHC Ha aKTI/IBI/I/HaCI/IBI/I,
KOUTO HE OTrOBapsT Ha OIpe/eNeHusATa 3a TakuBa cbriaacio MCOO.

Pa3xonure 3a ObIenM NEpHOIM CEe OTJIaraT 3a MPU3HABAaHE KaToO TEKYI Pa3XoJ 3a Mepuoja, Mpe3 KOHUTO
JIOTOBOPUTE 32 KOMTO CE OTHACST, CE M3ITBIHSBAT.

33FY6HTC, BB3HUKHAIW B pE3YJITAT HAa MPCOICHKA HA MHBECTUIITMOHHNU UMOTH 0 CIIpaBCAJInBa CTOMHOCT c€
MpeACcTaBAT B OTYeTa 3a BceoOXBaTHHA J0xoj (B medanbara wiaum 3arybata 3a TOAMHATAa) HA pel “Apyrd
noxoju/(3aryoun) ot peiHocTTa”.

3aryOuTe, BB3HHKHAIM B pE3yJTaT Ha NPEOIEHKAa Ha 3eMeNelicCKa MPOXYKUHS HPH TbPBOHAYAIHO
MPU3HABaHE JI0 CTIPABE/JINBA CTOMHOCT Ce MPE/ICTaBsT B OTYETA 32 BCEOOXBATHUS 10X0/1 (B eyandara wim 3aryoarta
3a roJMHaTa) Ha pex “Apyru noxoau/(3aryou) ot AeiHOCTTa”.

2.7. @unancosu npuxoou
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DUHAHCOBUTE TPUXOAM CE BKJIFOUBAT B OTYETA 32 BCEOOXBaTHUS J0XO7 (B mevanbara wim 3arydbarta 3a
TOJIMHATAa), KOTaTO Bh3HUKHAT, U CE ChCTOAT OT: MPUXOIU OT JIMXBHU 10 IPEIOCTABESHHU 3a€MH M CPOYHH JCTIO3UTH,
MPUXOOU OT JMXBH IO B3eMaHHUS IO CICIHATHH JOTOBOPH, MPUXOIW OT JUXBH IO IPOCPOUYEHU B3CMaHMUS,
JUBUJICHTH OT KallMTAJOBH MHBECTHUIINH, HETHA TIedanta OT KypCOBH Pa3iiuKH IO 3a€MH B UyXKICCTPaHHA BalyTa,
MIPUXOJIM OT OTIEPAINH 110 YPEXKIaHe Ha ABJT, Tledanta OT MPEoIeHKa 10 CIpaBeIIuBa CTOWHOCT Ha IBJITOCPOUHH

KanunTajJloBW HHBCCTUIIUMH, KOUTO Ca 4aCT OT IIOCTAITHO HpI/IILO6I/IBaHC Ha JbIICPHO APYKECTBO.

[IpuxonuTe OT TUXBU CE U3YKCIABAT Upe3 MPHUIIaraHe Ha e()eKTUBHUS JIUXBECH NPOIICHT BhPXY OpyTHaTa
OamaHCOBa CTOWHOCT HAa (PMHAHCOBWTE aKTHBH, C M3KIIOUEHHE Ha (PMHAHCOBHTE aKTHWBU, KOMUTO Ca KPEIUTHO
oOe3nenenu (Etam 3), 32 KOUTO NMPUXOAUTE OT JIMXBH CE WU3YMCISABAT 4Ype3 NpUiaraHe Ha e()eKTUBHUS JTMXBCH
MIPOIIEHT BBHPXY TSIXHATa aMOPTU3UPaHA CTOWHOCT (T.€. OpyTHaTa OanaHCOBa CTOMHOCT, KOPUTHpPaHa C IPOBU3UATA

3a 3aryom).

DUHAHCOBUTE MPUXOIU CE TPEIACTABSIT OTJCIHO OT (DUHAHCOBHUTE Pa3X0/Iy Ha JIMIIEBATA CTPaHa HA OTYeTa
3a BCeoOXBaTHHSI TOXO/T (B Mevyandara Wiv 3arydara 3a TOANHATA).

2.8. @unancosu paszxoou

DUHAHCOBUTE PAa3XOJM CE BKJIIOYBAT B OTUETA 3a BCEOOXBATHUS J0x0[ (B meyaynbara wiu 3arybata 3a
rojinHara), KOraTo Bb3HHKHAT, KaTO C€ MI0COYBAT OT/ICIHO OT (PUHAHCOBHUTE MPHUXOIU M CE ChCTOST OT: PA3XO0.IH 32
JIMXBU I10 MTOJIYYCHHU 3a€MH, pa3xXoau 3a JIMXBU 110 JIU3UHT, 6aHKOBI/I TaKCH I10 3a€MHU U rapaHli, HCTHA 3ary6a oT

KYpPCOBH PA3JIMKH 10 3a€MH B Uy>KJECTpaHHA BaTyTa U 00E3LEHKN Ha IPEAOCTaBEHH THPTOBCKH 3aEMHU.

duHaHCOBUTE pa3xoau Cc€ nMpeaACTaBAT OTACTIHO OT q)HHaHCOBI/ITe IMpUXOJU Ha JIMIEBaTa CTpaHa Ha OT4YCTa
3a BCEOOXBATHUS J0X0] (B medambaTa Uiy 3ary0arta 3a TOJJMHaTa).

2.9. Hmomu, mawiunu u o6opyosane
Hmotute, MamuHUTe W 00OPYABAaHETO, BKJI. OMOJOrMYHUTE aKTUBH (HOCHTEIM) Ca MPEACTABEHH I10
IPEeoleHeHa CTOMHOCT, HaMaJIeHa ¢ HaTpyllaHaTa aMOPTU3aIMs 1 3ary0uTe oT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipy mBpBOHAYANHO NPUAOOMBAHE IBITOTPAHHUTE MaTepAIHA AaKTHUBH C€ OIEHSBAaT 10 IIEHA Ha
npuaoouBane (ce0ecTOMHOCT), KOSATO BKIIOYBA IOKYITHATA [I€HA, MUTHHYECKHTE TAKCH M BCHYKH JPYTH MPEKH
pa3xoju, HeOOXOAMMH 3a MPUBEXKIAHE HAa aKTUBAa B PabOTHO chcTosiHUE. [IpekuTe pa3xoan OCHOBHO ca: pa3xoau
3a TIOJITOTOBKA Ha 00€KTa, pa3xojy 3a IMbPBOHAYAIIHA JOCTABKa M 00pabO0TKa, pa3XxouTe 32 MOHTAX, Pa3XOH 3a
XOHOpapH Ha JIMIA, CBBP3aHU C MPOEKTa, HEBH3CTAHOBAEMM NAaHBLU, PAa3XOAU 32 KaNUTAIMU3UPAHU JIUXBU 34
KBUTM(UIIUPAHN aKTUBH H JIP.

[lpu nmpunoOuBaHe HA JBITOTPAWHU MaTepUATHM aKTUBU TPH YCIOBHATA HAa Pa3CpOUYCHO IDIallaHe,
MTOKYTTHATA [[€Ha € eKBUBAJIEHTHA Ha CETallTHAaTa CTOIHOCT Ha 3aIbJKEHUETO, TUCKOHTHPAHO Ha 6a3a Ha IMXBEHOTO
PaBHHUILE IO MPUBJICYEHUTE OT IPY>KECTBOTO KPEIUTHU PECYPCH C aHAJIOTUYEH MATyPUTET U MpeAHA3HAUCHUE.

JpyxecTBOTO € onpeaenuiio croitHocTeH npar ot 500 1B., O KOUTO MPUIOOUTHTE aKTUBH HE3aBUCHMO,
Ye MPUTEKaBaT XapaKTePUCTHKATa Ha ABITOTPAacH aKTHWB, C€ HM3MUCBAT KaTo TEKYI pa3XxoJ] B MOMEHTa Ha

pu100MBaHETO UM.
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Ilocneosawio ouensnsane

N30panusT OT APYKECTBOTO MOIXOA 3a MOcienBalia OaJaHCcoBa OIEHKa Ha ABITOTPAtHUTE MaTepHATHU
aKTHBH € Mojena Ha mpeoreHeHara ctoiHocT mo MCC 16 — mpeorieHeHa CTORHOCT, HAMaJIeHa C ITOCIIEIBAIIO
HAYKMCIICHUTE aMOPTH3AIlMK U HATPYIIaHUTE 3aryOu oT o0e3leHKa.

[IpeorieHka HA WMOTHUTE, MAIIMHUTE M OOOPYJIBAHETO € IMPHETO Ja CE W3BBPIIBA OT JUICH3UPAHU
OTICHUTENIN OOMYAHO Ha meproa oT 5 romuHu. KoraTo TSXHATa CIpaBeIIMBa CTOMHOCT CE€ TIPOMEHS CBHIIECTBEHO
Ha TI0-KPaTKH HHTEPBAIN OT BpeMe, MMPEOIIEHKAaTa MOXe JIa CE U3BBPIIBA MO-YECTO.

IHocnedsawu pazxoou

PasxojuTe 3a peMOHTH W TOJIPHKKA ce MPHU3HABAT 32 TEKYINU B MEPUOJA, MPe3 KOWTO ca HAlpaBeHU.
W3BbplieHN MoceNBaliy pa3xoau, CBbp3aHl ¢ UIMOTH, MAIlTUHA ¥ 000PYIBaHE, KOUTO UMAT XapaKTep Ha MOAMSHA
Ha ONpE/CIICHU BB3JIOBH YaCTH M arperatd, WIK Ha MPEYCTPONUCTBO M PEKOHCTPYKIIMS, C€ KAUTAIU3UPAT KbM
OajlaHCOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB U CE€ MPepasriiexkia OCTAThYHUS MY IOJIE3eH JKUBOT KbM JaTara Ha
karmuTanu3anus. ChIIEBPEMEHHO, HEAMOPTHU3WpaHAaTa 4YacT Ha 3aMCHEHUTEC KOMIIOHCHTH C€ W3MKCBa OT
0anmaHcoBaTa CTOMHOCT Ha aKTHBUTE U CE MPU3HABA B TEKYIIUTE Pa3X0/I1 3a MEPHOJIa Ha IPEYCTPOUCTBOTO.

Memoou na amopmu3zayusn

I[py)KCCTBOTO HM3I10JI3Ba JIMHCCH MCTOJ Ha aMOpTHU3alud Ha HWMOTHUTC, MAIWHUTC U O60pyI[BaHCTO.
AMOpTH3HUPAHETO HA aKTHBUTE 3all04Ba, KOraTO T¢ Ca Ha Pa3IoJIOKECHUE 3a yroTpeda. 3emsra (C U3KIFOUCHHE Ha
3eMsl C IPaBO Ha IMOJI3BaHE) HE Ce aMOPTHU3HUPA.

[Tone3HUAT XKHBOT MO TPYNH AKTHBH € CHhOOpaseH ¢ (U3MUYECKOTO M3HOCBaHe, CreruduKara Ha
000pyIBaHETO, OBJCIINTE HAMEPECHHUS 32 YIIOTpeda U C MPEANOIaracMOTO MOPAIHO OCTapsIBaHE.

CpoOKbT Ha MOI3BAHE 110 TPYIH aKTHBH € KaKTO CIIe/IBa:
e 3acrpagu—ot 20T. 10 70 T.;
e 32 CHOPBKCHHUSA U MPEeIaBaTeIIHA yCTPOMCTBA — OT S T. 710 25 T.;
e 3aMalMHU U 00OpyaBaHe — OT 6 T. 10 34 1.;
e 32 KOMIIOTPU U MOOWITHU YCTPOMCTBa — OT 2T. 10 5 T.;
e 32 CHpPBBPU U cucTeMHU —OT 4 T. 10 18 1.;
e 32 TPAHCHOPTHH cpenctBa —oT 5. 10 13 r,;
e 32 CTOINAHCKHW MHBEHTap — OT 3T. 70 13 r,;
e  3a Ipyru MaTepHUaJIHU aKTUBH - OT 3 T. 10 12 T.
o 3a Ouosornunu akTuBM (Hocutenu) — ot 10 . g0 12 r.

CpoOKbT Ha MOI3BAHE 110 TPYIH aKTHBHU C IPABO HA MOJ3BaHE € KaKTO CJIE/BA!
e 3a3emMu—or4r.no5r,;
e 3acrpagm—oT 2T 10 8T.;
e 33 TPAHCIIOPTHH CPEICTBA — OT 2 T. 710 5 T.;
e 33 CTONIAHCKW MHBEHTap — OT 2 T. 10 3 T.;
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OHpe)IeHeHI/ITe CPOKOBC Ha ITOJIC3CH KUBOT Ha HLHFOTpaﬁHHTC MaTCpHraiHi aKTUBHU CC NPCTJICKIAAT B Kpasd
Ha BCEKHU OTYETCH IIEPHUOJ U ITPU YCTAHOBABAHE Ha 3HAYUTEIHHU OTKIIOHCHUS CIIPAMO 6’b,Z[eIJ_II/ITe OYaKBaHMA 3a CpOKa
Ha U3IOJ3BAHETO HA AKTUBUTE, ChIIUAT CE€ KOpUTHpa IMEPCIICKTUBHO.

Obe3yenka na akmueu

BanaHcoBuTe CTOMHOCTH Ha MMOTHTE, MAllIMHUTE U 00OPYABAHETO TMOJICKAT Ha MpeEriies 3a o0e3IeHKa,
KOTaTO ca HAIUIIE CHOUTHUS UITA TPOMEHH B 00CTOSITEICTBATA, KOUTO MTOKA3BaT, 4e OanaHcoBaTa CTOMHOCT OM MOTJia
Jla ce OTIMYaBa TPailHO OT BH3CTAHOBUMATA MM CTOMHOCT. AKO Ca HAJIMIIE TAKUBA UHIUKATOPH, Ye IPUOTHUIUTEITHO
ompejieneHara Bb3CTAHOBUMA CTOWHOCT € MO-HHUCKa OT TSXHaTa OallaHCOBa CTOMHOCT, TO IMOCJEIHATA CE U3IKHCBA
JI0 Bb3CTAHOBHMATA CTOWHOCT HAa aKTUBHTE. Bbh3cTaHOBMMATA CTOMHOCT Ha HIMOTHUTE, MAIIIMHUTE U 000PYIBAHETO
€ MO-BHCOKaTa OT J[BETE: CIPaBEIJIMBa CTOMHOCT 0Oe3 pa3Xxojau 3a Mpojax0da WM CTOWHOCT MpH ynoTtpeda. 3a
OTIPE/ICNITHETO Ha CTOMHOCTTA P yIIOTPeOa Ha aKTUBUTE OBICINTE TAPHYHY TIOTOIH CE TUCKOHTHPAT 0 TAXHATA
HACTOSAIIA CTOMHOCT KaTo Ce IMpujara JUCKOHTOBA HOpPMa IPEAN MaHbIM, KOSTO OTpassiBa TEKYIIWTE Ma3apHU
YCJIOBHSI M OIICHKH Ha BpeMeBaTa CTOMHOCT Ha IMapuTe U PUCKOBETE, CrielM(UYHM 3a ChOTBETHHS aKTHB. 3aryouTe
0T 00e3IIeHKa Ce OTYUTAT B OTYETA 3a BCEOOXBATHUSI JJ0X0/1 (B IeuanbaTa WK 3arybara 3a rojJnHaTa), OCBEH ako 3a
JaJicHusl aKTUB He ¢ (OopMHUpaH MpeolieHbYeH pe3epB. ToraBa oOe3leHKAaTa € 32 CMETKa Ha TO3M PE3epB M ce
NPEJICTaBs B OTYETA 3a BCCOOXBATHUSA MOXOJ (KbM CTATHUTE HA APYTMTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ),
OCBCH aKoO Ts HE HaXBbPJIs HETOBHS pa3Mmep (Ha pe3epBa), ¥ HaIBHIIIEHUETO Ce BKIFOUBA KaTO pPa3xo/] B OTYETA 32
BCceOOXBaTHHUsI TOXO/1 (B Ie4yan0ara Wiv 3aryoara 3a TOANHATA).

Ileuanou u 3a2you om npooasicoa

JAbaroTpaliHUTe MaTepUalHH aKTHBU C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTraTo ce
W3BAJSIT TPAHO OT yroTpeba 1 He ce 04aKBaT OT TSAX OBbACHIN CTOMAHCKU U3TOM WK ce TIPOJaiaT, KbM JaraTa Ha
MIPEXBBPIISIHE Ha KOHTPOJIa KbM IT0JydarTens Ha akTuBa. [leyanOure nnm 3aryoure ot mpoaaxOu Ha OTAEIHU aKTHBH
OT rpymaTa Ha “MMOTH, MAaLlIMHU U 000pyABaHE” ce ONPEIeNsIT Upe3 CPaBHIABAHETO HA Bb3HArPAXKAEHUETO, HA KOETO
JPY’KECTBOTO OYaKBa Jia MMa rpaBo (MPUXOAUTE OT MpoaakdaTa) 1 OasaHCOBaTa CTOMHOCT HA aKTHBA KbM JlaTaTa,
Ha KOSITO MOJTy4yaTeNsT MoJlydyaBa KOHTPOJ BbpXy Hero. Te ce mocouBaT HETHO, KbM “IPyTu JI0XoJu/(3aryou) ot
JeHOCTTa, HETHO  Ha JIMIEeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBaTHMS [0xof (B mewanbara wid 3arybara 3a
roguHata). Yacrtra oT KOMIIOHEHTa “IPEOLEHbYECH pe3epB”, OTHACAIIA C€ 3a MPOJAACHUSI aKTHUB, C€ MPEXBBPIIA
JTMPEKTHO KbM KOMITOHEHTA ‘‘HepasmpejieneHa nevyainba” B oT4eTa 3a MPOMEHNUTE B COOCTBEHUS KaruTall.

2.10. Buonozuunu axmueu ( Heniodooasawiu) u 3emedecKka RPoOyKuus
[Ipy mbpBOHAYATHO MpUAOOMBaHE OHONOTMYHHMTE aKTHBU (HEIUIOZOJABAIH) CE OLICHSBAT 10 I[EHA Ha
npugoouBaHe (ceOeCTOMHOCT), KOSTO BKIIOYBA IOKYNMHATAa IICHA M BCHYKW IMPEKH Pa3XoJH, HEOOXOAMMH 3a
MpUBEXKJIaHEe HAa aKTHBa B ChCTOSHUE Ha IUI0JI0AaBaHe. [IpekuTe pa3xoan OCHOBHO ca: pa3xoJly 3a IMOATOTOBKA U
00paboTKa Ha 3eMsTa, Pa3XoJH M0 3acakIaHe, TOPEHE, MOJMBAaHEe U JIPYTU JEHHOCTH, KOMTO C€ M3BBPLIBAT 3a
NPOIBIDKUTENICH TIepruo]] OT BpeMe (4 T — 5 r ), mpe3 KOWTO OMoJOrnyHuTe akTHBU ( HEIUIONO0JaBallii) IIe ce
TpaHc(hopMHpaT B OMOJIOTHYHK aKTHBH (HOCHUTEIH).
3emMezienickata TPOJMYKIMS CE OICHSABA 0 CIIPaBe/UIMBAa CTOMHOCT KbM JlaTaTa Ha NpUA0OMBaHEe Ha
peKonTaTa, HaMalleHa ¢ pa3xoauTe 3a mnpojaxkoOa. CrpaBeyiiBaTa CTOWHOCT Ha 3eMeZeJiCKaTa MPOAYKIHS ce
OTIpeielisl KaKTO ClIe/IBa:
e 32 pEKoJTa OT OSN TPBH M XKBITa akalus — CbC CHJACHCTBHETO HAa HE3aBUCHM JIMICH3WPaH
OLICHUTEJT;
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e 33 PEKOJITa OT MIIEHUIIA — Bh3 OCHOBA Ha nosydeHa nHopmanus ot Coduiicka cTokoBa 6opca
AJ] 3a mazapHaTa CTOMHOCT Ha ChIlaTa B IIepHoa Ha qo0nBa.

Jlobutara 3emMenerncka MPOAYKIUS — CEMeHa OT OsT TPhH M CEMEHA OT XbJITa akKalus Ce MPEJCTaBs B
rpyrnara Ha MaTepUAIHUTE 3allacu Ha JPYKECTBOTO HA pej ,,0WIKH, a MIICHUIaTa ce MPEJCTaBs B TpylaTa Ha
roTOBaTa MPOMYKIHS Ha pei ,,3eMeJlelicka MPOAYKIH ‘. 3eMenenckaTa MPOIYKIHUS IOCIEIBAII0 Ce OICHSIBA
chriacHo m3uckBanusaTa Ha MCC 2 Marepuarau 3amacH.

[leuanbata wnu 3arybarta OT OlleHKaTa Ha 3eMeesicKaTa MPOIYKLHS 10 CIpaBeAiBa CTOMHOCT, HaMaieHa
C pa3xoJuTe Mo MpoIakou, ce MpU3HaBa B OTYETa 3a BCEOOXBAaTHHMS 10X0]1 (B mevyanOara uim 3arybara 3a roIMHaTa)
B IIEpHUO/Ia HA Bh3HUKBAHE W CE MPEICTaBs KbM ,,JAPYTH T0X0AHU /(3ary0u) OT IeWHOCTTa, HETHO .

2.11. Hemamepuanuu akmueu
Penymayusa

Penyranusta mpeAcTaBisBa MPEBHINCHWETO HA LeHaTa Ha mnpuaoOuBaHe (IPEAOCTaBEHOTO
BB3HATPAXICHUE) HAJ| CIIpaBeBaTa cToiHocT Ha niena Ha Codapma A/l B HETHUTE pa3rpaHUYMMK aKTUBH Ha
awiiepuure apyxkectsa (bbarapcka posa — Cesrononuc AJl, Menuka AJ] u Yuubapm AJ]) kbM garara Ha
npunobuBaHeTo My (Om3Hec koMmOwHarwsTa). Ta3uW pemyTanmus MU BIMBAaHETO HA ABIICPHUTE APYKECTBA B
KOMITIaHHUsITa-MailiKka e Ipu3HaTa B MHAUBUAYAJTHUA OTYUCT 3a (l)I/IHaHCOBOTO CBhCTOSIHME Ha KOMIIAHMSATa-MaiKa.
PemnyranusTa e mpencraBeHa KbM Ipylara Ha “HeMaTepHaIHUTEe aKTUBH .

Penyranusta ce omeHsBa TO IleHa Ha npupoOuBaHe (CeOECTOMHOCT), ONpelelieHa KbM JaraTa Ha
CBIMHCKATa OM3HECKOMOMHANIMS MHUHYC HaTpyHaHuTe 3aryOu oT obe3ueHkH. Ts He ce amopTuzmpa. [lomiexn Ha
©XEroIeH Iperyie]] 3a HaJIM4uue Ha HHANKAaTOPH 3a 00e31eHKa. 3aryoure oT 00e3leHKa Ha peyTalus ce IPeACTaBsT
B MHIMBHAYaJHHS OTYET 3a BCEOOXBAaTHHA H0XO0[ (B meyanmdata wid 3ary0ara 3a roJuHaTa) KbM IO3UIUATA
“o0e31ieHKa Ha HETCKYIIH aKTHBH .

Lpyeu nemamepuannu axmueu

HemarepuanHuTe akTUBH ca TMPEICTaBEHH BHB (HUHAHCOBUS OTYET IO I[[eHa Ha MNPHUI0OMBaHE
(cebecToliHOCT), HAMAJICHA C HATpyllaHaTa aMOpTH3alMs U 3aryoute ot o0Oe3leHka. B apykecTBOTO ce mpuiara

JIMHECH MCTO/] Ha aMOpTHU3allid Ha HEMATCPUATTHUTEC aKTUBU.

CpOKBT Ha MOJI3BAHE 110 TPYNU aKTHBHU € KaKTO CJIeBa;
e  3aTIPOrpaMHH MPOJAYKTH — OT 2 T. 110 12 1.;
e 3aIIaTE€HTHU U JIMIEH3UH — OoT 2 T. 1o 10 1.;
e 32 THPrOBCKHM Mapku —oOT ST. a0 13 r,;
e 32 Ipyrd HEMaTEePHAJIHU aKTMBU — OT ST. 10 7 T.

BanmancoBara cTOMHOCT Ha HEMAaTEpUATHUTE aKTUBY MOJISKH Ha TIPerJie]] 3a 00e31eHKa, KOraTo ca HaJuIle
CHOUTHSI, WIK TIPOMEHU B OOCTOSTEIICTBATa, KOWTO TOKA3BaT, Y& OalaHCcoBaTa CTOMHOCT OM MOTJIa J1a Ha/IBUIIIaBa
BB3CTaHOBMMATA UM CTOMHOCT. ToraBa o0e3IeHKaTa ce BKIIFOUBA KaTO Pa3xoj] B OTYETa 32 BCEOOXBATHUS JJOXO/T (B

revanbara win 3aryoara 3a roANHATa).
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HemarepuanHuTe akTUBHU Ce OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaToO CE€ M3BAIAT TPAHO
OT yroTpeba U He e 0YaKBaT OT TSAX OBJEIIN CTONIAHCKU M3TOAN MM CE TPOAAAaT KbM JaTaTa Ha IPEXBhPIISTHE HA
KOHTpOJIa KbM ITOJTyJaTes s Ha akThBa. [ledanOure nim 3aryouTe oT mpoaxOM Ha OTIETHU aKTHBHU OT Ipyrara Ha
“HeMaTepUaTHUTE aKTHBHU~ C€ OMNPEACIAT Ype3 CPaBHABAHETO HA BB3HATPAXKICHHETO, Ha KOETO APYKECTBOTO
OYakBa Ja UMa NpaBo (MPUXOAUTE OT Mpojaxkdara) U OajaHcOBaTa CTOMHOCT HA aKTHUBA KbM JaTaTa Ha KOATO
TIOJTy4YaTelAT ToydaBa KOHTPOJI BEPXY Hero. Te ce mocodBat HETHO, KbM “‘IpyTH AOXOAW/(3ary0un) OT IeHHOCTTa,
HETHO” Ha JTUIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS TOXO (B rmeyandara nin 3arybaTa 3a rogquHaTa).

2.12. Hneecmuyuonnu umomu

VHBecTUIIMOHHN MMOTH Ca T€3U MMOTH, KOUTO ABJITOCPOYHO CE€ ObPKaT OT APYKECTBOTO 3a JOXOAU OT
HAeMHM W/WIIY 3apajiy BbTPELIHOTO yBEJINUEHHE Ha TAXHATa cTOWHOCT. Te ca nmpeacTaBeHu B 0T4eTa 3a GPUHAHCOBOTO
CBCTOSIHUE IO TSXHATa CrpaBeminBa cTOUHOCT (/Ipunoowcenue 2.31). TlewanOure nnm 3aryoute OT MPOMEHUTE B
cripaBEajinBaTa CTOMHOCT Ha HNHBCCTUIIUOHHUTEC UMOTH C€ OTUUTAT B OTUCTA 3a BC€O6XBaTHI/ISI J0X0J (B neqaﬂ6aTa
WM 3ary0aTa 3a TOAMHATa) KbM CTaTUs “IpyTd HoXoAw/(3ary0u) OT AEWHOCTTa, HETHO  3a Mepuoja, mpe3 KOHUTo ca
Bb3HUKHaNU. Peanu3upanure Npuxonu OT HHBECTULIMOHHYA UMOTH C€ MIPEACTABAT B CTATUA ,,IPUXOJU * OT OTUETA.

WHBecTHIIMOHHNTE UMOTH C€ OTITUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO CE M3BAIAT TPAHO
oT yHOTpe6a 1 HE C€ OYaKBaT OT TAX 6’BILCHH/I CTOIMaHCKH U3ron Wi CC ImpoJganaart, KbM AaTaTa Ha NPECXBHPIIAHEC HA
KOHTpPOJIa KbM IOJIyyaTessi Ha akTuBa. llevanbure umu 3aryourte oT npoJaxOu Ha OTIEJIHU aKTHBHU OT Tpylara Ha
“MHBECTULIMOHHUTE UMOTH~ €€ OMPENETSAT Ype3 CPAaBHSABAHETO HA BB3HAIPAXKICHUETO, Ha KOETO APY’KECTBOTO
OYaKBa Ja uMa NpaBo (MIPUXOAUTE OT MpojaaxkdaTa) U OGajJaHCcOBaTa CTOMHOCT HA aKTHUBA KbM JlaTaTa Ha KOATO
MOJTYYaTeJSAT TOoTydaBa KOHTPOJ BbPXY Hero. Te ce mocouBat HETHO, KbM “IPYTrU A0X0au/(3ary0u) oT AeHHOCTTA,
HETHO” B OTYeTa 3a BCeoOXBATHHUSA A0XO] (B TedandaTa witu 3arydara 3a TOIMHATA).

Tpancheprr oT W KbM Tpynara ‘“UHBECTHLIIMOHHA WMOTH~ C€ TMpaBsT, KOTaTo WMa NpPOMSHA BBHB
(YHKIIMOHAHOTO TIpeTHA3HAYCHHE U [Ie]TU Ha JIaJIeH UMOT. B ciydaii Ha npeXBBpIsiHE OT “WHBECTUIIIOHHH UMOTH
KBbM “UMOTH 3a W3IMOJ3BaHE B COOCTBEHATa NEHHOCT aKTUBBT CE 3aBEXKJa B HOBATa CH TPyMa MO HaMepeHa
HUCTOpUYECKa LIeHa, KOSATO MPEJCTaBIsBa CIpaBeUIiBaTa My CTOWHOCT KbM JaTara Ha MpexBbpiisiHeTo. OOpaTHo,
KOTraTto OT “MMOTH 3a HM3I0J3BaHE B COOCTBEHATa NEHHOCT  WMa IMPEXBBHPISHE KbM ‘‘UHBECTHIIMOHHA UMOTH
aKTUBBT C€ OIeHSBa 0 CIpaBeyIMBaTa My CTOMHOCT KbM JaTaTa Ha IPEXBBPJSHETO, KaTo pas3iuKara o
OanaHcoBaTa My CTOMHOCT Ce TIPE/ICTaBsI KAaTO KOMIIOHEHT Ha OTYeTa 32 BCEOOXBATHUS JJOXO/ (B IPyTH KOMIIOHEHTH
Ha BCEOOXBATHHUS AOXOJ) U C€ MPEICTaBsd KbM “TPEOLEHBYEH PEe3epPB — MMOTH, MALIMHU U 000pyABaHe” B OTYETa
32 IPOMEHUTE B COOCTBEHHS KAaITUTaI.

2.13. Hueecmuuyuu 6 OvuiepHU U ACOUUUPAHU OPYHCECHIBA

JBIrOCPOYHHUTE MHBECTUIIUH, 1101 (hOpMaTa Ha aKIUU U JIJI0BE B ABILICPHU U aCOIL[MMPAHH IPYKECTBA, ca
MpencTaBeHNn BBHB (HUHAHCOBHA OTYET MO IleHa Ha npuaoOuBaHe (ce0ECTOHHOCT), KOSTO MpEe/CTaBIIsIBa
CIpaBeINBaTa CTOWHOCT HAa BB3HATPAXKICHUETO, KOETO € OWIO IUIATEHO, BKIFOYUTEIHO MPEKHUTE Pa3XoIu IO
npunoOvBaHe Ha MHBECTHUIIMATA, HAMAJICHa C HaTpyIiaHaTa 00e3IIeHKa.

[IputexxaBaHUTE OT JPY)KECTBOTO MHBECTUIMH B IBINEPHM W ACOLMHUPAHU JIPYXKECTBA IMOMIJICIKAT Ha
eXKEroJicH mperiie 3a ooesreHka. [Ipu yctaHOBsIBaHE Ha yCJIOBHS 3a 00€31IeHKa, ChIaTa ce MPH3HaBa B OTYETA 33
BCEeOOXBaTHHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).
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[Ipu mokynka u mpogaxx6a Ha MHBECTUIIMHU B JBIIECPHU U aCOIIMUPAHH JIPYKECTBA CE MpHUIIara “‘marara Ha
CKJIFOYBaHE” Ha CJIENIKATa.

WuBecTuInTe ce OTIHICBAT, KOTATO CE MPEXBBPIIST MPAaBaTa, KOUTO MPOU3THYAT OT TSIX Ha APYTH JIUIA IPH
HACTHIIBAHETO HA MPABHUTE OCHOBAHUSI 32 TOBA U 110 TO3W HAYUH CE 3aryOBa KOHTPOJIA BBPXY CTOMAHCKUTE U3TOH
OT ChOTBEHHUS KOHKpETeH Tun uHBecTuiuu. [leyanbara/(3arybara) ot mpomaxxdara UM Ce MPEACTaBs ChOTBETHO
KbM “‘(DUHAHCOBH MpUXOomu” WIH “DHUHAHCOBH pa3xomu” B OTUETa 3a BCEOOXBATHHS MOXOJ (B Iedandara WiIu
3ary0aTa 3a rouHaTa).

2.14. /Ipyzu 0vnzocpounu Kanumanosu UHEECIMUUUU
Jlpyrurte IbAroCpOYHH KaMTaJIOBH HHBECTULIMH ITPE/ICTABIISIBAT HEACPUBATHBHH (DMHAHCOBH aKTHBH, MO
(bopmMaTa Ha aKIIMH ¥ ISUIOBE OT KaIllUTalla Ha IPYTH IPYKeCcTBa (MAIIMHCTBEHO y4acTHe), IbPIKaHHU C ABJITOCPOYHA

NEPCIEKTUBA.

ITvpeonauanuo oyensgame

[ITbpBOHAYAIHO KAaNWTAJOBUTE HHBECTHLHMM C€ MpPHU3HABAT II0 I€Ha Ha NpPUIOOMBaHE, KOSATO €
CrpaBejIBaTa CTOWHOCT Ha BB3HATPAXKICHUETO, KOETO € OWMJIO IUIATCHO, BKIFOUMTEIHO MPEKUTE Pa3XOAH IO
npua0OMBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.25).

Bewukn nokymky ¥ poJakOM Ha KamUTAJIOBH WHBECTHIIMM CE MPHU3HABAT Ha “‘/laTarta Ha ThpryBaHe Ha
czesKara, T.e. AaTaTa, Ha KOSTO JPY>KECTBOTO CE aHTaKupa J1a 3aKyIu WM [IPOAaae aKTHBA.

Ilocneosawo oyenasane

[TputexaBaHUTE OT IPYKECTBOTO KANHMTAJOBM MHBECTUIIMH CE OIICHSIBAT IOCJIEIBAILIO IO CIpaBeINBA
croiioct (Ipunoscernue Ne 2.31), ycraHOBeHA ChC ChICUCTBHETO HA HE3aBUCUM JIMLICH3UPAH OL[CHHUTEIL.

Edexrture or nocnensaiiara npeoneHKa 0 CIpaBeaInBa CTOMHOCT ce MPEJICTaBsT B OTJEIEH KOMIOHEHT
Ha 0TYeTa 32 BceoOXBATHUSI T0XO0/1 (B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUSI JI0XO/T) ¥ PECII. B pe3epB Mo prHaHCOBH
aKTHBH I10 CTIPaBEIIMBA CTOWHOCT Tpe3 JPYyT BCEOOXBATEH JOXO/.

Tesu edextn ce TpexBBHPIAT B HepasmpeaelieHara Iedyaida TpH OcBOOOXIaBaHe (Tponmaxda) OT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousudenmu

[IpuxoauTe OT TUBHICHTH, CBBP3aHH C ABITOCPOUHUTE KATTUTAIOBH HHBECTHIIMH, MPEICTABIIABAIIY AKI[UH
B JIPYTH JAPYKeCTBa (HEKOHTPOJIMPAILO YYaCTHE), CE MPU3HABAT KATO TEKYIIX MPUXOIU U MPEACTABAT B OTUYETA 32
BCceoOXBaTHUsI 10X0/1 (B nieuanOaTa Wiy 3arybaTa 3a ToJMHAaTa 3a roJJuHaTa) KbM CTaTHATA ,,()UHAHCOBU MPUXOIN .

Ilpu oTnHMcBaHETO Ha aKIUKM TOPaad Mpojaaxkba ce W3MOJ3Ba METOABT HA CPEHO-TIPETEricHa IIeHA,
orpejieNieHa KbM Kpasl Ha Mecella, B KOWUTO ce U3BBPINBa OTIMCBAHETO.

2.15. Mamepuannu 3anacu
MarepuanHuTe 3anacH ca OleHEeHH BbB (DMHAHCOBHUS OTYET KaKTO CIIC/BA!

® CYpPOBHHH, MaTepUaIH U CTOKH - 110 MMO-HUCKATa OT: JOCTaBHATA IIeHa Ha Mpua00uBaHe(ce0eCTOWHOCT) U
HETHaTa peaju3upyemMa CTOMHOCT;
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® TOTOBa MPOAYKIHUS, TMOay(haOpUKaTH W HE3aBBPIICHO MPOU3BOACTBO - MO TIO-HHUCKATa OT:
MpPOM3BOJICTBEHATA CEOSCTOMHOCT M HETHATA pealu3upyeMa CTOHHOCT;

®  3eMejeliCKa MPOAYKIIHS — 10 MO-HUCKATa OT CIpaBeIMBaTa CTONHOCT IPH MHPBOHAYATHO MPUA0OUBaHE U
HETHATA pean3upyemMa CTOWHOCT.

PasxonuTe, KOMTO Ce U3BBHPIIBAT, 32 Ja JOBEAAT NAJACH MPOIYKT OT MAaTEPHATHHUTE 3allacd B HETOBOTO
HACTOSIIO CHhCTOSHHEC M MECTOHAXOXCHME, C€ BKIIIOYBAT B IIeHATa Ha NMpuaoOHBaHe (cebecToiHOCTTa), KAKTO
clie/iBa:

® CYpOBHHH, MaTepPHAIX M CTOKH — BCHUKU JOCTABHH Pa3XxOJH, KOMUTO BKJIOYBAT MOKYITHATA I[CHA, BHOCHU
MUTA U TaKCH, TPAHCIIOPTHU PA3XOJH, HEBh3CTAHOBSIEMH JAHBIM U IPYTU PAa3X0JIH, KOUTO JIOTIPHHACST 32
MPUBEXKIaHEe HA MATEPHATINTE ¥ CTOKUTE B TOTOB 32 TSAXHOTO M3MOJI3BaHe/TIPOJak0a BUIT;

® TOTOBAa MPOAYKIHMS, NoayhaOpuKaTh W HE3aBBPIICHO IMPOM3BOJCTBO — BCHYKH HEOOXOIUMH

MPOM3BOJICTBEHU Pa3XOJH, KOUTO (POPMHPAT MPOU3BOJCTBEHATA CEOSCTOMHOCT, KaTO B HESl CE BKITIOYBAT

MPEKHUTE Pa3XOJH 32 MaTepHaid U TPYI W TMPUCMAIANIATA CE YacT OT OOIIOMPOU3BOJICTBCHUTE Pa3X0au

(MpOMEHNMBU M TIOCTOSIHHU), C M3KJIIOYEHHE Ha aJIMUHUCTPATUBHHUTE Pa3XoiH, KYPCOBHUTE PA3NHUKHU U

pa3xoauTe IO TPHBICYCHU (UHAHCOBH pECypcH. BKIIOYBAaHETO HAa YCJIOBHO IIOCTOSIHHUTE

OOIIIONPON3BOICTBEHN PAa3XO[W B TPOM3BOJACTBEHATA CEOCCTOMHOCT HAa MPOM3BEKAAHATA TOTOBA

MPOAYKIHS, TONy(GaOpUKaTUTe M HE3aBBPIICHOTO MPOU3BOJCTBO CE M3BBHPIIBA HAa Oa3ara HA HOPMAJCH

KalaluTeT, OMNpeleieH Ha 0a3a o0MYaeH CpemHO NOJAbpKaH 00eM, MOTBbPXKIABaH C IUIaHa IO

MPOM3BOJCTBOTO. M30panaTa 0a3za 3a pasmpenereHHeTO UM Ha HUBO OTACIHU MPOIYKTH € HOpMaTa Ha

YOBEKO YaCOBETE Ha MPSAKO 3aETHUsl IEPCOHAT B IPOU3BOJICTBOTO HA KOHKPETHUS MPOJYKT.

Jpy»KecTBOTO Ipuiara KaTto TeKylla OLEeHKa ,,CTaHIpaTHA IPOU3BOJCTBEHA C€0ECTONHOCT” 10 OTHOILICHUE
Ha ToToBaTa MPOJYKIMS, Moily(haOdpuKaTUTe W HE3aBHPIICHOTO MPOWU3BOJCTBO, H PECHEKTHBHO ,,CTaHIAApTHATA
J0CTaBHA CE0ECTOMHOCT” — 3a OCHOBHUTE CYPOBHHM U MaTepHald 3a IIPOU3BOJCTBOTO.

B kpas Ha BceKM OTUETEH MEepPHOo/I PHKOBOJCTBOTO M3BBPIIBA aHAU3 HA (PaKTOPUTE, JOBENH 10 (opMHUpaHe

Ha OTKJIOHCHHUS TIPH: a) JIOCTaBKa HAa CYPOBHHHM M MaTepHaM 3a MPOU3BOJCTBOTO - YPE3 CPABHCHUE MEXKIY
(aKTUYECKHUTE U CTAHAAPTHUTE JOCTABHU Pa3XOu U 0) MPOU3BOJCTBOTO HA FOTOBA POIYKIHS, MOTy(padpuKaTi u
HE3aBBPIICHO MPOU3BOACTBO - Ype3 CPAaBHEHUE MEKIY (PAKTUUSCKHUTE U CTAaHIPATHUTE IPOM3BOACTBEHHU Pa3XO/IH.
ITpn HEOOXOAMMOCT Ce M3BBPIIBAT KOPEKIIMU Ha OLCHKAaTa Ha HAJWYHUTE MAaTEPUAITHH 3aIlacll BbB (DMHAHCOBHUS
order. Ha 6a3a nmpoyduBaHus Ha JOOPH OTYETHH MPAKTHKH BHB (hapMaleBTUYHHUS OTPACHII, Ca BH3IPHUETH MParose
Ha CBIIECTBEHOCT 3a: a) OTKIIOHCHUETO NPH JOCTaBKa Ha CypOBUHU M MaTePHAIHU 3a IPOU3BOACTBOTO — 110 2 % u 0)
MIPOM3BOJCTBEHO OTKJIOHEHHE — 110 1 %, B paMKUTE Ha KOMTO, HE CE KOPUTUpPa TEKyIlaTa OLIEHKA HA HAJTHYHUTE
KpaiHU 3amacu OT CYpOBHHH M MaT€pUald, TOTOBAa MPOAYKLHS M HE3aBbPIICHOTO MPOM3BOACTBO 3a IIEIHUTE Ha
¢dunancosus otuet (ITpunosicenue Ne 2.32).

[Ipu ynorpebara (Bnarane W mpoaax0aTa) Ha MaTepUATHUTE 3allack T€ C€ M3MHCBAT TEKYNIO KaTo ce
M3I0JI3Ba METOABT Ha CPEIHO-TIPETErJIeHaTa CTOHHOCT (Ce0eCTORHOCT).

Hernara peanusupyema CTOHHOCT IpeACTaBIIsiBa IPUOIM3UTEIIHO ONpeAeIeHaTa IpoJjaskHa [IeHa Ha 1aieH
aKTHB B HOpPMAaJlHHsI XOJI Ha CTOINAHCKATa JEWHOCT, HaMajeHa ¢ MPHOJM3UTEIHO ONpeNIeIeHUTe Pa3xoau o
JOBBPUIBAHETO B THPIOBCKH BU HA TO3U aKTUB U HpH6HH3I/ITeHHO OIPEACIICHUTE Pa3xoqu 3a peain3anus.
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2.16. Twpzoecku eé3emanusn

TBproBekuTe B3eMaHUS MPEACTABIABAT O€3yCIOBHO MPABO Ha JIPY>KECTBOTO Ja MOJXYYH Bb3HArpaXIeHUE
TI0 TOTOBOPY C KIIMEHTH U IPYT'H KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO ¢ U3THYAaHE Ha BpeMe IPe Iy H3IIIAIaHeTO
Ha Bb3HATrpaKJICHHUETO).

Ilvpsonauanto oyensigane

TBproBekuTe B3eMaHHs C€ MPEACTABAT M OTYATAT MHPBOHAYAIHO IO CIpPaBEIINBa CTOWHOCT Ha 0a3za
LeHaTa Ha CIIeJIKaTa, KOsTO CTOWHOCT € O0MYaifHO paBHA Ha (aKTypHATa UM CTOWHOCT, OCBEH aKO T€ ChIbPKaT
ChIIECTBEH (PMHAHCHUPAL] KOMIOHEHT, KOMTO HE Ce HAaYMCIIABa JOMBIIHUTENIHO.B TO3M cityyail Te ce mpu3HaBat 1o
CerairHaTa M CTOHHOCT, OTpeziesieHa MPpH AUCKOHTOBAa HOpMa B pa3Mep Ha JIMXBEH MPOIIEHT, TPEIeHEeH 3a IPUCHII]
Ha KJIFEHTA - JIIHKHHUK.

Tocredsawo oyenssane

JIpy’KeCTBOTO JIbPKU THPTOBCKUTE B3EMAHUS ¢TUHCTBEHO C [1eJ1 ChOMpaHe Ha JOTOBOPHU MAPHYHU ITOTOITH
W TH OLICHSBA IMOCJEIBAIIO [0 aMOPTH3MpaHa CTOMHOCT, HaMalieHa ¢ pa3Mepa Ha HarpymnaHata oOe3IleHKa 3a
KkpenutHu 3aryou. (Ilpunosicenue Ne 2.25).

Obe3yenka

JIpy>KeCTBOTO Ipmiiara Mojeia Ha OYaKBaHWTE KPEJUTHH 3aryOu 3a IIeNusi CPOK Ha BCHYKU THPTOBCKH
B3E€MaHUsI, M3MOI3BAKH OMPOCTEHHS MOAX0/, gonyckan oT MC®PO 9, u Ha 6a3za MaTpu4eH MOJIEI 3a MPOIEHTa Ha
saryoara (ITpunoscenue Ne 2.25 u Ipunoscenue Ne 2.32).

OO0e31ieHKaTa HA B3EMaHHATA CE HAYHCIISIBA M OTYHMTA Ype3 ChOTBETHA KOPECIIOHICHTHA KOPEKTUBHA CMETKA
3a BCEKH BHUJI B3eMaHe KbM CTaTUATA PYTH Pa3X0/Iy 3a JCHHOCTTA Ha JIMIIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHUS
noxo/1 (B revyandara uim 3aryoara 3a roAMHaTa).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHCoO8uU pecypcu

Bewnuku 3aemMu u apyru npenoctaBeHd (PMHAHCOBH PECYPCH CE MPEJICTABAT MBPBOHAYAIHO TIO IIEHA Ha
npuoOrBaHe (HOMMHAIHA CyMa), KOSITO ce TpUeMa 3a CIpaBeJIiBa CTOMHOCT Ha MPE0CTaBEHOTO 10 CAENKaTa,
HETHO OT NPEKUTE Pa3XOAH, CBBP3aHM C TEe3W 3aeMH W MpenocTaBeHd pecypcu. Cien MbpBOHAYAIHOTO UM
MPU3HABAHE JIMXBOHOCHHUTE 3a€MHU U JPYTH MPEJOCTABEHH PECYpCH MOCJIEABALIO CE OLEHABAT U NMPEICTABAT B
ordyera 3a ()MHAHCOBO CHCTOSHHE 10 aMOPTH3MpaHa CTOMHOCT, ONpejeicHa upe3 MpuiIaraHe Ha MeToja Ha
edexTuBHaTa TuxBa. Te ca kiacuUIMpPaHU B Ta3U IPyIa Thid KATO OM3HEC MOJICIIBT Ha APYIKECTBOTO € €AMHCTBEHO
C 1e]1 chbOMpaHe Ha JOTOBOPHM MAPUYHHM [TOTOLM Ha TJaBHULA M JIMXBH. AMOPTHU3UpPaHATa CTOMHOCT € U34HCIIeHa
KaTo ca B3E€TH NPEJIBU BCHUKU BUIOBE TAKCH, KOMUCHOHHU U JPYTH CYMH, aCOLUUPAHH ¢ Te3u 3aeMu. [levandure
M 3aryOuTe ce NpH3HaBaT B OTYETa 3a BCEOOXBaTHMS J0XOxa (B medyanbaTa Wid 3arybaTa 3a IOAMHATA) KaTo
(hvHAHCOBM MPUXOAX (JMXBU) WM Pa3Xo/Iy Ipe3 Meproa Ha aMOPTHU3AIN, WIIN KOTaTO B3E€MaHUsITa Ce TOTracsT,
OTIUILIAT WIX PEAYyLHpAT.

[Ipuxoaute OT TMXBU ce NPU3HABAT B CHOTBETCTBUE C €TaIla, B KOMTO € KiacupUIUpaH CbOTBETHHUAT 3aeM
WM JPYTO B3eMaHe M0 MpeaocTaBeH (PUHAHCOB pecypc Ha 0a3a MeToja Ha e(h)eKTUBHUS JIMXBEH IPOIICHT.
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JIMXBOHOCHHUTE 3a€MH U JPYTH MPEIOCTABCHN (DUHAHCOBH PECYPCH CE KIACH(PHUIIMPAT KATO TEKYIIH, OCBEH
3a 4acTTa OT TAX, 32 KOSATO JIPYKECTBOTO MMa OE3YCIIOBHO MPABO Ja YPe/IH 331bDKSHHETO CH B CPOK Hax 12 mecena
OT Kpas Ha otyeTHus repuo (Ipunoscenue Ne 2.25).

2.18. Iapuunu cpedcmea u napuuHu eKeU6AIeHMU

HapI/I‘IHI/ITe Cp€ACTBAa BKIIFOYBAT KACOBUTC HAJIMYHOCTHU U HAJIMYHOCTUTEC 110 pa3IljlalllaTCIIHUTE CMCTKHU, a
MNapu4YHUTC CKBUBAJICHTU - JACIIO3UTU B 0aHKH C OpUTMHAJICH MAaTYpUTET OO0 TpU MECCla U CPEACTBATa Ha
ACTIOBUTHUTE C NO-ABJBI MATYPUTET, KOUTO Ca CBO6OI[HO pasnojgara€Mu 3a ApYy>KECTBOTO CBIVIACHO YCJIOBHATA Ha
JOTOBOPCHOCTUTE C OaHKHTE 110 BpPEMEC Ha ACTIO3UTA.

Tocnedsawo oyenseane
[TapuyHHUTE CpENCTBA U CKBHBAJICHTH B OAHKU CE€ MPEJICTABST IOCIIEABAIIO 10 aMOPTU3HPaHa CTOWHOCT
HaMaJieHa C HaTpylaHata 0Oe3IeHKa 32 OYaKBaHU KpeauTHH 3aryou ([Ipunoscenue Ne 2.25).

3a yenume na uzeomesanemo Ha omuema 3a NapuYHUmMme NOMOYu:

® IApPUYHUTE MOCTHIUICHUS OT KIIMEHTH U apUYHUTE TUTAIIAHUS KbM JJOCTaBUHIIM ca MPEACTaBeHH OPYTHO,
¢ BximoueH J1JIC (20%);

® JIUXBUTE IO MOJIYYCHN HHBECTULIMOHHU KPEIUTH C€ BKIIOUBAT KaTO IUIAIIAHUS 32 (PMHAHCOBA ACHHOCT, a
JUXBHUTE, CBBP3aHU C KPEAWUTH, OOCIY)KBAIllM TEKyIlara IEHHOCT (3a OOOpPOTHU CpEACTBa), C€ BKIIOYBAT B
onepaTUMBHA JIEMHOCT;

® [I0JTy4EHHUTE JIMXBU OT ACTIO3UTH B OaHKH CE BKJIFOYBAT B ChCTaBa HA MAPUYHUTE [TIOTOLY OT HHBECTUILIMOHHA
JIEHOCT;

o mateHuaT JJIC mo mokynku Ha IBATOTPaHM aKkTHBH OT YyKIECTPAaHHU JTOCTABYMIM CE€ IOCOYBA Ha
MO3UIMs “TIIATeHH JaHBIM , a MPHU JOCTaBKa Ha ABITOTPAilHM aKTHBU OT CTpaHaTa C€ MOCOYBA Ha TO3UIUH
“mOKynka Ha WMOTH, MAIlMHU W O0Opy[BaHe”, “TIOKyNKa Ha HEMAaTepHalHH aKTHBH X H “TIOKyNKa Ha
WHBECTULIMOHHHA UMOTH" KbM INapUUHUTE HOTOLM OT HHBECTULIMOHHATA JICHHOCT;

e MMOCTHIUICHHUATA U TUIAIIAHUATA OT U TI0 OBBPAPATH ca MOKa3aHH HETHO OT JIPYKECTBOTO;

e TpaiiHO OJOKMpaHWTE MapHUYHU CPEJCTBa HajJ 3 Mecella HE ce TPEeTHpaT KaTo MapudHU CpeicTBa H

CKBUBAJICHTH,

® MMOCTBIUICHHUATA 110 JOTOBOPH 32 (DaKTOPHHT Ce MPEJCTABAT KbM MapUYHU MMOTOIM OT UHAHCOBA JICHHOCT.

2.19. Tepzoecku u Opyzu 3a0vrxncenus

THProBCKUTE W JIPYTUTE TEKYIIW 3aJBIDKEHHS B OTYEeTa 332 (DMHAHCOBO CHCTOSHHE CE TPEJCTABST IO
CTOWHOCTTA Ha OPUTHHAIHUTE (PakTypH (IieHa Ha MPUI00UBaHE), KOATO Ce MPUeMa 3a CIIPaBeINBaTa CTOHHOCT Ha
clenkara W me ObJe M3IUIaTeHa B OBACIIE Cpelly MONYYeHHUTE CTOKM W YCIyrn. B ciywyante Ha pa3cpodyeHd
TUTaIlaHuA Hal oOnJalHug KpE€AUTEH CPOK, IIPHU KOUTO HE € NPCABUACHO AOIBJIHUTCIIHO IJIaIaHE Ha JIUXBa HUJIN
JIMXBaTa 3HAYUTEIIHO CE pa3jinyaBa OT OOMYAWHUS Ma3apeH JUXBEH IMPOIEHT, 3aIbJKCHHATA CE OLECHSIBAT
ITbPBOHAYATTHO TI0 TSIXHATa CHpaBe/UIMBa CTOWHOCT HA 0a3a ceramrHata UM CTOWHOCT IPU JHCKOHTOBAa HOpMA,
MPUCHIIA 32 JPYKECTBOTO, a MOCIEABAIIIO — 10 aMOpTH3UpaHa cToiHocT ([Ipunoscenue Ne 2.25).
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2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B ordera 3a (UHAHCOBO CHCTOSIHME BCHUYKH 3a€MH WM JIPYTHM TNpHBICUYCHH (UHAHCOBH PECYpCH Ce
MPEJCTaBAT THPBOHAYAIHO MO IIEHA Ha MpUA0OWBaHe (HOMHHAITHA Cyma), KOSATO C€ TNpUEeMa 3a CIpaBe/IjInBa
CTOMHOCT Ha IMOJIYYEHOTO TI0 CIIEIKaTa, HETHO OT MPEKUTE Pa3Xx0/I, CBbP3aHU C TE3U 3aeMU U MTPUBIICUYCHH PECYPCH.
Crnen mMbpPBOHAYAHOTO WM TMPHU3HABAHE JIMXBOHOCHHUTE 3a€MU U JPYTH NPUBJICUYCHU PECYpCH MOCIESABAIIO Ce
OLICHSIBAT M MPEICTaBAT B OTYETa 3a (PMHAHCOBO CHCTOSHHE MO aMOPTH3HMpaHa CTOWHOCT, OMpeNeNieHa upes3
MpuiaraHe Ha Metosa Ha eeKkTHBHATA TMXBa. AMOPTU3UPAHATA CTOMHOCT € M3YKCIICHA KaTO ca B3ETH NPEABH]T
BCHYKH BH/IOBE TAKCH, KOMUCHOHHU W JPYTH PA3XOAH, BKJ. JUCKOHT WM MPEMHsI, aCOLUUPAHH C TE3U 3aEMHU.
[NeyanOure u 3aryouTe ce MPU3HABAT B OTYETA 3a BCEOOXBATHUS TOXO] (B revyandara Wiy 3arydara 3a roJAnHAaTA)
KaTo ()MHAHCOBH TMPUXOIW WIW (UHAHCOBH pazxoauw (JIMXBH) Mpe3 MEepHoIa Ha aMOpPTH3AIUATa WA KOTaTo
3aIBJDKEHUSITA Ce OTIUIIAT WK peayuupat ([lpunosicenue Ne 2.25).

PaszxonuTe 3a TMXBU ce MpU3HABAT 32 CPOKa HAa (DMHAHCOBUS MHCTPYMEHT Ha 0a3a MeToJia Ha e(peKTHUBHHUS
JINXBCH ITPOLICHT.

JINXBOHOCHUTE 3aCMHU M JIPYTH MPUBJICYCHN (QUHAHCOBU PECypcH ce KiIacH(UIUPAT KaTo TEKYIIH, OCBCH
3a 4acTTa OT THX, 32 KOSATO JIPYKECTBOTO MMa OE3YCIIOBHO MPABO Ja YPeu 3aIbDKCHHETO CH B CPOK Hall 12 Mecena
OT Kpas Ha OTUCTHUA IICPHUOI.

2.21.Kanumanusupane Ha pazxoou no 3aemu

Pa3xomure no 3aemMu, KOUTO MPSIKO C€ OTHACST KbM MPHI0O0NBAHETO, CTPOUTEIICTBOTO WIIH IPOU3BOJICTBOTO
Ha OTTOBapsI Ha yCIOBHATA /KBATM(HUINPAH/ aKTHB, CE KAUTAIN3NPAT KAaTO YacT OT CTOWHOCTTA Ha TO3H aKTHB.
OrtroBapsii Ha yCIOBUITa /KBANU(UIIPaH/ aKTHB € aKTHB, KOWTO HEMPEMEHHO M3HCKBa MOHE 12-MecedyeH nepros
OT BpeMe, 3a Jia CTaHe FOTOB 3a MPEeABMKIaHATa My YIOTpeba Wi mpoaaxoa.

Pa3mepbT Ha pa3xoanTe MO 3a€MH, KOUTO MOTAT Jla c€ KalUTAIN3UPaT B CTOMHOCTTA HA €IWH OTTOBApSII
Ha YCJIOBUsATA /KBATH(UIIMPAH/ aKTUB, C€ OTpeaeis upe3 KoehuIneHT /HopMa/ Ha kanutanu3anus. KoedpumeHTsT
Ha KamuTalu3allusl € CpPeJHOINpETErjieHaTa BellMYMHA Ha pa3XxoIuTe IO 3aeMH, OTHECEHHM KbM 3aeMHTE Ha
JPY’KECTBOTO, KOMTO Ca HENOTaceHH Tpe3 Mepruoja, ¢ M3KIIOYCHNE Ha 3aeMHTE, U3BBPIICHH CIEIUATHO C 11T
npuI00MBaHe Ha €IMH OTrOBAPSII Ha YCIOBHATA /KBAIN(HUIUPAH/ aKTHB.

KanuranusupaneTo Ha pa3xoAMTe 10 3a€MH KaTo 4acT OT CTOMHOCTTA Ha €JMH OTTOBApSI] HA yCIOBHATA
/KkBamUUIpaH/ aKTUB 3aM0YBa, KOTaTO ca M3IIBJIHEHH CIICJHUTE YCIOBUS: U3BBPIIBAT CE Pa3XoJUTe 33 aKTHBA,
W3BBPIIBAT CE Pa3XOAUTE MO 3a€MH U B XOJ ca JIEHHOCTH, KOMTO ca HEOOXOAMMH 3a TMOATOTBSHE Ha aKTHBA 3a
npe/BIKIaHaTa My yrnorpeda uin npogaxoa.

Pa3xomure 1o 3aeMu ce HaMaJISIBaT U C BCIKaKbB MHBECTHIIMOHEH JI0XO0J OT BPEMEHHOTO MHBECTUPAHE Ha
CpeAcTBaTa OT TE3H 3aEMHU.

2.22. Jluzune

.]IM3MH20n0le'-lam€Jl

Enwn moroBop mpeicTaBisBa MM ChIBP)KA €JIEMEHTH Ha JIM3WHT, aKo 110 CHJaTa Ha TO3W JOTOBOpP Ce
MPEXBBPJIS CPEIly Bb3HArPaXKICHUE TIPABOTO Ha KOHTPOJI HAJT U3IOJI3BAHETO HA JIA/ICH aKTUB 3a OTNPEIEIICH MePHO.T
OT BpeMe.

I[py)i(eCTBOTO € 1/136paJ10 BCUYKH JIM3UHIOBUTC IJIAIIAHUA 1O JOTOBOPHU C KPATBhK CPOK (,Z[O 12 Meceua) Ja
CC OTUMTAT KAaTO TCKYIIU pa3XOAu Ha JIMHCCH NPHUHIUII TPE3 NIEpHUoJa Ha 10TOBOPA.

H’prOHClll(lﬂHO OYEHABAHE
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Ha pgarara Ha CTapTHUPAHC HA JIM3WHTa (;[aTaTa, Ha KOSTO 0a30BUS aKTHB € Ha PAa3nO0JIOKCHUC 3a HOJ'I3BaHe)
JIA3UHI'OIIOIYYATECIIAT IIPU3HaBa aKTUB ,,ITPaBO Ha MMOJI3BaHe ™ ¥ 3aIbJKEHHE T10 JTU3HHT.

I_[eHaTa Ha HpI/I,I[OGI/IBaHC Ha aKTHBa C IIPpaBO Ha IMOJI3BAHE BKIIFOYBA:

® pasMEpa Ha MbpBOHAYAIHATA OLICHKA HA 3aIbJKCHUCTO 110 JIM3UHT

® JIM3VUHI'OBU ILIAlllaHWA, U3BBPIICHU KbM HUJIU MIPEAN HaYaJIHATaA JaTa, HAMaJICHU C MOJTYYCHUTC CTUMYJIN
110 JIU3UHI'OBH JOTI'OBOD,

® MbPBOHAYATHUTE TPEKHU Pa3XOId Ha JIU3UHTOMONyYaTeIs;
® MPOBU3MH 3a Pa3XO/IH CBHP3aHU C JIEMOHTHPAHE U TIPEMECTBAHE HAa AKTHRA.
JIpy>KecTBOTO aMOPTHU3UpPa aKTUBUTE C TPABO HA MMOJI3BaHE Ha JIMHEWHA 0a3a 3a Mo — KPaTKUs IepUO OT

TEXHUA ITOJIE3CH )KUBOT U CPOKA Ha JIM3BUHI'OBUA TOT'OBOP.

AKTHBHTE C TIpaBO Ha IOJI3BAHE Ce MPEICTABIT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE HA PeIl ,,AMOTH,
MallHA u 00OpyaBaHe, a TsIXHATa aMOPTH3AalHi — B OTYETa 3a BCEOOXBATHHA OXOA Ha pei ,,pa3Xxomu 3a
aMopTH3aIms .

33ZIT:J'DKCHI/ICTO 110 JIM3UHI" BKJIFOYBA HETHATa HACTOsIIIa CTOMHOCT Ha CIICIHUTC JIM3UHI'OBH IIJIAIIIaHUsA

L q)HKCPIpaHI/I IJ1alaHus, HaMaJICHU € MMOAJICIKAIIUTE Ha IJIalllaHS JIM3UHI'OBHU CTUMYIJIN,
® [IPOMCHJIMBH JIM3UHI'OBU IJIAllaHUsA, 3aBUCCIIN OT MHACKCHU WJIM IPOLCHTHU,

e [[eHaTa 32 YIPAXKHIBAHE HA OIIIUATA 32 IOKYIIKA, aKO € JOCTATHYHO CUTYPHO, Y€ IPYKECTBOTO IIIE MTOJI3BA
OINILIMATA;

e [JIAI[aHKS Ha CAHKIIMH 3a IPEKpaTsIBaHE HA JIM3UHTOBHSI JOTOBOP;
® TapaHLUU 32 OCTaTbYHA CTOMHOCT.
JIM3uHTrOBUTE TUIAIIAHUS C€ JUCKOHTHPAT C JIMXBEHHUS MPOLEHT, 3aJI0KEH B IOTOBOPA, aKO TOW MOXKE J1a
Ob/ie HEMOCPEJCTBEHO OMpeNeNieH WIM C Au(epeHIManHus JIMXBEH IMPOLEHT Ha JPYKECTBOTO, OTpa3sBall]
JIUXBEHUS MPOIICHT, KOWTO OW OWJI MPHUIIOKKUM TP 3aeMaHe Ha (PMHAHCOBHU CPEJICTBA 3a CXOJ/IeH TIEpHOJ OT BpeME,
IIPU CXOJTHO 00€3MEeUeHNE U CXOIHAa HKOHOMHYECKA Cpela.

JIM3MHTOBUTE TUIAIAHWS CHIBPKAT B OMNPEAEICHO CHOTHOINECHWE (QHHAHCOBUS pa3xon (NMnxea) u
MPHUCIAIAIATa Ce YacT OT JH3MHTOBOTO 3a1b/DKeHUe (T1aBHuIa). DUHAHCOBHUTE Pa3XO/M Ce HAYKMCIIABAT B OTYETA
3a BCeOOXBATHUS JOXO/I ITpe3 Nepro/ia Ha JTM3UHTa Ha ITeproAnyHa 06a3a, TaKka 9e Jja Ce TIOCTUTHE ITOCTOSHEH JINXBEH
IIPOLICHT 3a OCTaBallaTa HEM3IUIATEHA YacT OT IVIABHUIIATA 110 JIN3UHTOBOTO 33 IbIKECHHUE.

THocneosawo oyenssane

Jpyx)ecTBOTO € n30pasio Jia mpuijiara MojeNa Ha [eHara Ha MpHJ00MBaHe 32 BCHYKH CBOHM aKTUBH C TIPABO
Ha moyi3BaHe. Te ce MpeACTaBsT Mo IigHa Ha NMpHUI0o0MBaHE, HAMAaJIeHa C HATpylaHaTa aMOpTH3allus, 3aryou oT
00e31ieHKa U KOPEKIINUTE, BCJICICTBUE HA TIPEOIICHKHN W KOPEKIIMH Ha 33 TbJDKCHUETO TI0 JTU3UHT.

JpyX’ecTBOTO OLIEHSIBA MOCAEABAIIO 3aIbKEHUETO 1O JIU3UHT KaTO:

® yBCJIMYaBa OamancoBara CTOﬁHOCT, 3a J1a OTpa3yu HavMCJICHATa JIMXBa,

e HamansBa OajJaHcoBaTa CTOMHOCT, 32 Ja OTPa3y U3BHPIICHUTE JIHM3NHTOBH IIJIAIIAHUS;
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® IIPCOLICHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a 1a OTpa3u MPEOLUCHKUTE UKW U3MCHCHUATA HA
JIM3UHI'OBUA JOT'OBODP.

Omuumane Ha npeoyeHKU U USMEHERUS Ha TUSUHSOBUA 002060]?

B pe3yaTaT Ha MMPCOLCHKA, TU3UHI'OIIOIYIATCIIAT IPpU3HaBa CyMaTa Ha ITPCOICHKAaTa Ha ITaCHBa I10 JIM3UHIa
KaTO KOpEKIHA Ha aKTHBA C IIpaBO Ha I10JI3BaHEC. Axo OanaHcoBaTa CTOMHOCT Ha aKTHBA € II0O-HHUCKa, OCTaTh4YHaTa
CyMa Ha NpEOICHKAaTa CC IMprU3HaBa B reyagbaTta uian 3ary6aTa.

HHSHHFOHOJ’IY‘I&TCJ’IHT OTYNTA USMCHCHUEC Ha JIU3UHI'OBUA JOI'OBOP KAaTO OTACJICH JIM3UHI', aKO:

® I3BMCHCHUCTO yBCJIMYaBa o0xBaTa Ha JIM3UHTOBUS A0Tr0BOp, KATO }106313;1 HOBO ,,ITIpaBO Ha moji3BaHe” Ha
CIWH HUJIX ITOBCYC JOIIBJIHUTCIIHA 6a30BH aKTHUBH, U

® BB3HAIPAXKACHUETO 110 JIM3UHTOBHSI JOT'OBOP CE€ YBEJINYABa ChC CyMa, CbU3MEPHMA ChC CaMOCTOSITETIHATA
LIEHA 33 YBEIMYCHUETO B 00XBaTa M €BEHTYAJIHH KOPEKLUH, OTPa3sIBaLIX 00CTOATEICTBA IO KOHKPETHUS IOTOBOP.

[InamanusTa BHB BpBh3Ka C KPaTKOCPOYHH JIM3MHTOBH JIOTOBOPH M JIOTOBOPH, 110 KOUTO 0A30BHAT aKTHB €
C HHCKa CTOMHOCT, KaKTO W MPOMEHJIMBHUTE JU3UHIOBU IUIANIAHUS, KOUTO HE ca BKJIIOYCHU B OILICHKAaTa Ha
3aIBIDKEHUETO TT0 JIM3HMHT Ce MMPU3HABAT JUPEKTHO KAaTO TEKYIIM Pa3XOH B OTYETa 32 BCEOOXBATHHS T0XO0/ Ha 06a3a
JMHEeH METO/I 3a TIepHo/Ia Ha JM3UHTA.

Jluzunzooamen

OHUHAHCOBUAT JIM3UHT, TIPU KOWTO ce TpaHchepupa U3BBH JPYKECTBOTO CHINECCTBEHATA YacT OT BCHUYKU
pI/ICKOBe " CTOIIaHCKH U3T04u, HpOI/I3TI/I‘-IaHII/I oT COGCTBCHOCTTa B’Lpr aKTHBa 110 q)I/IHaHCOB JIM3HUHI, CC U3IIMCBA
OT CbCTaBa HA aKTUBUTC HA JIMBUHIOAATECIIA HpI/I HpI/IXB’pr'ISIHe KbM J'II/I3I/IHFOHOJ'Iy‘-IaTCJI$[ Ha aKTHBaA U CC HpC[ICTaBﬂ
B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE KATO B3eMaHE ChC CTOWHOCT, PABHA HAa HETHATA MHBECTHIUS OT JIU3UHTA.
HeTHaTta WHBECTHUIMS B IU3MHIOBHUS JIOTOBOP MPEJICTABISABA PA3IMKaTa MEXIY COOpa OT MUHUMATHUTE JIN3UHTOBH
IUIAlaHUs. 110 JIOTOBOpa 3a (DMHAHCOB JIM3UHT M HErapaHTHpaHaTa OCTaThuHA CTOMHOCT, HAYKCJICHA 3a
JIU3UHTOATENIS, U He3apaOOTEHUSAT PUHAHCOB JTOXO/I.

Pasnukara mMexay OamaHcoBaTa CTOWHOCT Ha OTHAIeHHS MO ()MHAHCOB JIM3WHT aKTHB U He3abaBHATa
(cmipaBeyIMBaTa My MPOJ@KHA) CTOWHOCT CE MPH3HABA B OTYETa 3a BCEOOXBATHHS JOXO (B mevandaTa Wiu
3ary0aTa 3a roJJiHaTa) B Ha4aJ0TO Ha JIM3UHTOBHsI IOTOBOP (TIpH MTPeIaBaHETO Ha aKTHBA) KAaTO JI0XO0J1 OT po1axoa
Ha aKTUBH.

[MpusHaBaHeTo Ha 3apabOTeHUs (UHAHCOB MNPUXOJ] KATO TEKYIl JMXBEH IMPHUXOJ CE€ OCHOBaBa Ha
MPUJIAraHeTo Ha METO/a Ha e()eKTHUBHATA JTMXBA.

HpI/I OHepaTI/IBHI/IH JIM3UHI HACMOAATECIISAT HpOZ[T)J'DKaBa Ja HpI/ITe)KaBa ChIICCTBCHA YaCT OT BCUYKHU pI/ICKOBe
U CTOIIAHCKHU U3roau OT CO6CTBCHOCTTa B'I)pr JOaJCHUS aKTUB. Hopazu/l TOBA TO3U AKTUB HpOZI'LH)KaBa J1a € BKIIFDUCH
B ChCTaBa Ha HETOBUTE MMOTH, MAlllMHH U OOOpY/ABaHE KAaTO aMOpTH3alMiaTa My 3a MEepuHoja CE BKIOYBA B
TEKYIUTE PA3X0/IH HA JTU3UHTOIATEIS.

HpI/IXOH’bT OT HAEMHU OT OHepaTI/IBeH JIN3UHT CC HpI/ISHaBa Ha 6a3aTa Ha J'IPIHefIHPISI METOA B HpO}I’BH)KeHI/Ie
Ha chKa HAa CBbOTBCTHHUA JIU3UHI. H’BpBOHa‘IaJ'IHO HaHpaBeHI/ITe HpeKI/I pasxozm BbBB Bp’I)SKa C }IOFOBapHHeTO nu
YPEKJAHETO HA OTEPATHUBHHS JIU3WHT, Ce J00aBAT KbM OajaHCOBaTa CTOMHOCT HA OTAAJCHUTE AKTUBH U CC
MpU3HABaT Ha 0a3aTa HAa JTUHEHHHS METOJI B TIPOIB/DKEHIE HA CPOKA HA JIN3UHTA.
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2.23. Ilencuonnu u opyzu 3a0b13#CeHUs KbM REPCOHANA HO COUUATHOMO U MPYO0B80 3aKOHO0AMEe/ICHIE0

TpynoBuTE ¥ OCUTYPUTEITHU OTHOIICHHS C PAOOTHUITUTE U CIIY>)KUTEIIUTE B IPYKECTBOTO CE OCHOBABAaT Ha
pasmopendute Ha Komekca Ha TpyJga W Ha pasmopenaduTe Ha ASHCTBAIIOTO OCHTYPHUTEITHO 3aKOHONATENICTBO B
bobarapus.

Kpamxkocpounu 0oxoou

Kpatkocpounure goxoau 3a HaeTusi epcoHal moj ¢opMaTta Ha Bb3HATPaXKACHUs, OOHYCH U COLMAIHU
JOTUTAIaHUS ¥ IPUAOOUBKY (M3UCKYEMU 3a ypekJiaHe B paMKuTe Ha 12 Mecena cliesl Kpas Ha Tepuojia, B KOWTO
MEPCOHANBT € MOJOXKIIT TP 32 TSAX WITH € U3ITBIHII HEOOXOIUMHTE YCIIOBHUS) CE IPU3HABAT KaTO Pa3XoJl B OTYETa
3a BceoOXBaTHUS 10X0/ (B mevanbaTa wiu 3arybata 3a rofuHaTa), ocBeH ako aageH MC®PO He u3nckBa Ta3u cyma
Jla ce KaluTaau3upa B ce0ECTOMHOCTTA Ha ONpe/Ie/ieH aKTUB, 3a IIEPHO/Ia, B KOWTO € MOJI0KEH TPYABT 32 TAX H/HIIH
ca V3IBJIHCHH M3UCKBAHUATA 32 TAXHOTO TOJNTyYaBaHe, U KaTo TEKYIIO 3aIbJDKEHHE (CIIe/ MPHUCIaaaHe Ha BCUYKH
TUTATCHH BEYe CYMH U TIOJIATall| Ce YIPHKKH) B pa3Mep Ha HETUCKOHTHPAHATA HM CyMa.

K®M nmaTtata Ha Bceku pHHAHCOB OTUET APYKECTBOTO MPABH OIICHKA Ha CyMaTa Ha OYaKBaHUTE Pa3X0H MO
HATPYIBAIIUTE C€ KOMIICHCUPYEMH OTIIyCKH, KOSTO €€ OYakBa Ja ObJe H3IJIaTeHa KaTo pe3yiraT oOT
HEH3IOI3BAHOTO NTPABO HA HATPYIAH OTIYCK. B olleHKaTa ce BKITFOUBAT NMPUOIU3UTEITHATA IPEIICHKA 32 CyMUTE Ha
CaMHTE BB3HATPAXKACHUS W HAa BHOCKUTE MO 3aJbDKUTEIHOTO OOMIECTBEHO M 3JPABHO OCUTYpSBAHE, KOHTO
paboToIATENAT ABIKU BBPXY TE3U CYyMH.

Tanmuemu u 60HyCHU cxeMU

CerinacHo YcraBa Ha JIPYKECTBOTO M TPH B3eTo pemiecHne Ha OOIIOTO chOpaHHE HAa AKIUOHEPUTE
V3ITBIHATETHUAT JUPEKTOP UMA MPaBO Ja TIOIYYH eJHOKPATHO Bh3HATpXKACHHE (TaHTHEM) B pa3Mep Ha 10 1 % oT
HETHaTa mevyanba Ha JIPY>KeCTBOTO KaKTO U Jia ObJie ONMPaBOMOILEH Ja ONpEesd Kpbra Ha CIYKHTEINUTE, MEXKILY
KOUTO Jia ObJie pasmpelieicHa KaTo OOHYC mapuyHa cyma B pa3mep Ha J10 2 % OT CTOMHOCTTa Ha HeTHATa rneJyanda
Ha JIPY>KECTBOTO 32 BCsKa KalieHIapHa roanHa. Korato onpeseneHa yact ce U3MCKBa Ja ObJie pa3cpoycHa 3a mo-
JOBIBT OT 12-MeceueH MeproJI, Ta3h YacT ce OICHBA 110 HEeHATa CeraliHa CTOWHOCT KbM JlaTaTa Ha (YUHAHCOBUS
OTYECT U C€ MOCOYBAa KbM HCTCKYIIUTE IMMaCMBU B OTYETA 3a q)HHaHCOBOTO CbCTOSAHHUEC, CTaTUA ,,3aJbJIZDKCHUA KbM

nepconHaa’.

vneocpounu 00xo0u npu neHcuonupame

Inanose c deqpunupanu Hocku

OCHOBHO 3aJbJDKEHHE Ha JPYXKECTBOTO KaTo paboronaren B bbiarapus e na M3BbpLIBA 3abDKHTEIHO
OCUTYpsIBaHE Ha HaeTHsI cH TiepcoHal 3a Gony “TleHcHn”, JOMBIHUTEITHO 33/ ILJDKUTEHO IEHCUOHHO OCUTYPSIBAHE
(A3I10), donng “O6mo 3a00msBane U MaitanHCTBO” (O3M), hoHn “bespadoruna”, Gpoun “TpymoBa 3mononyka u
npodecnonanna donect” (T3I1b), ponn “I'apantupane B3emanust Ha paborHunmte U ciayxurenaure” (I'BPC) u
3[[paBHO OCUTYpsiBaHe. PazMepuTe Ha OCHTYPUTEITHHUTE BHOCKH C€ YTBBPXKJABAT BCSKA TOJMHA ChC 3aKOHA 3a
6romkera Ha JIOO u 3akona 3a 6romkera Ha H30K 3a choTBeTHAaTa ToanHa. BHOCKHTE ce pasmpenessT Mexay
paboTozaTens 1 OCUTYPEHOTO JIMIE B CHOTBETCTBHE C MpaBuiara oT Kogekca 3a counanno ocurypsasane (KCO) .
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Te3u ocurypuTenHH MEHCUOHHU TUIAHOBE, MPIJIATaHU OT JAPY’KECTBOTO B KAY4ECTBOTO My Ha paboToaared,
ca TJIaHoBe ¢ Je(pUHUPAHU BHOCKH. [IpH TAX pabOTOAATENAT TIAIla MECEYHO OIPEICNICHH BHOCKH B JIbP)KaBHUTE
¢doun “Ilencun”, poun “O3M”, dpoun “bespadornna”, poux “T3I1b”, KakTo U B yHUBEpCAIHA U TTPOdHEeCHOHATHH
MEHCUOHHU (DOHJIOBE - Ha 0a3a (PMKCHUPaHHM I10 3aKOH MPOIICHTU U HAMA MPABHO WJIM KOHCTPYKTHUBHO 33]IbIKCHHE
Jla JIoTuiania BbB (POH0BETE OBJCIIN BHOCKH B CIIy4anuTe, KOraTo T¢ HAMAT JOCTAThYHO CPEIICTBA Ja U3ILIATST Ha
CHOTBETHUTE JTUIIA 3apa0O0TEHUTE OT TAX CYMH 32 IEPHOJIa Ha TPYAOBHS UM CTaX. AHAJOTMYHH Ca U 33/TbIDKCHUSTA
O OTHOIIICHUE Ha 37]PAaBHOTO OCUTYpsIBaHE.

KBM apyxecTBOTO HIMa Ch3/1aJIeH U (DYHKITMOHUPAIL] YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JbIDKUMHATE OT JAPYKECTBOTO BHOCKH IO IIAHOBETE C JAC(PUHUpPAHM BHOCKH 3a COLUAIHOTO W 3JPaBHO
OCHUTYpsIBaHE c€ MPHU3HABAT KaTO TEKYI pa3XxoJ B OTYETa 3a BCeoOXBaTHHA JOXOJ (B redandara win 3arydara),
ocBeH ako mageH MCOO He W3HCKBa Ta3W CyMa Jla ce€ KaluTaln3upa B ce0eCTOWHOCTTA Ha ONPENEeH aKTUB, U
KaTo TEKYIIO 3aJbJDKCHHE B HEJUCKOHTHUPAH pa3Mep, 3aeJHO M B IEpHOJa Ha IOJIaTaHe Ha Tpyla M Ha
HAYMCJIICHUCTO HAa CbOTBECTHUTEC JOXOAH Ha HACTUTEC JIMlla, C KOUTO JOXOAHU BHOCKUTE Ca CBbpP3aHU.

Inanose c degpunupanu 0oxoou

CoriacHo Konekca Ha Tpyza Ipy»KecTBOTO B Ka4eCTBOTO My Ha paboronaren B brirapus e 3aabp/bkeHo 1a
U3IUIalla Ha IepCoHalla IPY HACTHIIBAHE HAa MEHCHOHHA BB3pAcT 00e3IIeTeHUe, KOeTO B 3aBUCHMOCT OT TPYAOBUS
CTaX B MPEANPHUATHETO MOXKE Jia Baprpa Mexay 2 U 6 OpyTHU paOOTHHM 3aIlIaTH KbM JjaTaTa Ha MpeKpaTsBaHe Ha
TPYJIOBOTO TpaBoOTHOLIEHHUE. [0 CBOMTE XapaKTEPUCTUKH T€3M CXEMH IPE/ICTaBIsABAT He(hOHANPAHH IIAHOBE C
neduHIpaH! TOXOTH.

NzuucnenneTo Ha pa3Mepa Ha TE3W 3aBJDKSHHS Hajara yYacTUETO Ha KBAMH(DHUIIMPAHU aKTIOEPH, 32 J1a
MOJKE J]a C€ OTpeIeNI TSIXHATA CeralllHa CTOWHOCT KbM JaTara Ha (PMHAHCOBHS OTYET, IO KOATO T€ C€ MPECTaBST
B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, 3 PECIICKTUBHO M3MEHEHUETO B CTOMHOCTTAa UM, CE MIPEJCTAaBs B OTYETA 3a
BCEOOXBATHMSI JIOXOJ KAaTO: a) pa3sxXOJUTe 3a TEKyIl M MHHAJ CTaX, Pa3XOAWTe 3a JIMXBa U e(EeKTUTe OT
CHKpAICHHSITA U YPEXKJAaHUSITA Ce TIPU3HABAT BEHAra, B IEPHO/ia, B KOUTO BH3HUKHAT, U MPEACTABST B TEKyIaTa
rmevyanba wiau 3aryba, 1o CTaTtusi ,,pa3XxoAd 3a IepcoHan”, a 0) e]ekThre OT MOoCIeNBaIUTe OICHKH Ha
3aJIbJDKEHUSTA, KOUTO 10 CHINECTBO IMPEICTABISIBAT AKTIOCPCKU IeuanOu W 3aryOu, ce Mpu3HaBaT BeJHAra, B
Meproia, B KOMTO BH3HUKHAT, U CE MPEACTABIT KbM APYTUTE KOMIIOHCHTH Ha BCEOOXBATHHS JOXOJ, IO CTaTHS
,,TIOCTIeIBAlll! OIIEHKW Ha TIEHCHOHHH IUIAaHOBE C JAe(pWHUpaHH IOXOaW’ . AKTIOEPCKUTE TedanOu u 3aryou
MIPOM3THUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONIOKEHUS U OMTUTA.

KbM natara Ha BCEKH TOJIUIICH (DUHAHCOB OTUET JAPYKECTBOTO Ha3Ha4yaBa CePTH(HIMPAHH aKTHOCPH,
KOWUTO W3/aBaT JIOKJIAJ]] C TEXHHUTE W3YUCICHUS OTHOCHO IIBJITOCPOYHHUTE MY 3aJIBIDKEHHS KbM IEepcoHalla 3a
o0e3IeTeHns Ipy IeHCHOHUpaHe. 3a IIeliTa Te MpuUiIaraT KpeJAUTHUSI METOJT Ha IMTPOTHO3HUTE equHuny. CeranHara
CTOWHOCT Ha 33IJDKCHHUETO 0 Ne(prHMpaHnTEe JOXOIN CE€ U3UHCIISABA Ype3 TUCKOHTHUPAHE HA OBACIINTE TapUIHH
ITOTOIIH, KOMTO CE€ OYaKkBa Ja ObJIaT U3IUIATCHH B PAMKHTE Ha MaTypUTETa Ha TOBA 3aIB/DKCHIE U TP U3IIOI3BAHETO
Ha JIMXBEHUTE PaBHHMINA HA JIbPKABHU JABITOCPOYHU OOJIHTaIluK C OI00EH CPOK, KOTUpaHHu B briarapus, KbIeTo
(hyHKITMOHUPA U CAMOTO JPY>KECTBO.

Inawanus na 6azama nHa akyuu

HJ'IaH_[aHI/IﬂTa Ha 0a3ara Ha AKIIMW Ha HACTH JIMlla U APYTU JiMla, KOUTO NPEAOCTaBAT CXOAHH YyCIYTH, CC
OLICHABAT IIO0 CIpaBCAIMBaTa CTOMHOCT Ha KaIlUTAJIOBUTE HUHCTPYMCHTU KbM JaTaTa Ha HNPCAOCTaBAHC. 3a
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BB3HAIrpAXKJACHUA 3a IJIAllaHC Ha Oa3ara Ha aKIuu C yCJIOBUA, KOUTO HC Ca HpI/I,Z[OGI/IJ'II/I mnmpaBa, CripaBCajIMBaTa
CTOMHOCT Ha JaTaTa Ha OTIYCKaH€ Ha IJIalllaHETO Ha OazaTa Ha aKIMu CE€ M3MEpBa Taka, 4€ Ja OTpassaBa TE3U
YCJIOBUS U J1a HAMa pE€AJTHU PA3JIMKU MEXIY OYaKBAHUTE U JICCTBUTEITHUTE pe3yiaTaru.

oxoou npu nanycxkane

ChriacHO MECTHHTE pas3lope/i0M Ha TPYIOBOTO M OCHTYPHUTEIHO 3aKOHONIATEJIICTBO B bbirapus,
Ipy’KECTBOTO KaTo paboTojaTen MMa 3aJbDKEHHE J1a U3IUIATH MIPH MPeKpaTsBaHe Ha TPYIOBUS TOTOBOP MpEAH
MIEHCHOHUPAHE OTIPe/IeJICHA BUI0BE 00E3IETCHHUS.

Hpyx)ecTBOTO MpU3HAaBa 3aABIKEHUSI KbM MEPCOHANA MO JOXOAM MPHU HAyCKaHe Mpeay HACThIIBaHE Ha
MIEHCUOHHA BH3PacT, KOTaTo € IEMOHCTPUPaH 0OBbP3Balll aHTaXXKMMEHT, Ha 0a3a IMyOIMYHO aHOHCUPAH IIJIaH, BKJI.3a
MPECTPYKTypUpaHe, da ce MpeKpaTH TPYJOBHAT JOTOBOP ChC CHOTBETHHTE JIMIa 0e3 /1a MMa BB3MOXKHOCT J1a Ce
OTMEHH, WM TPH (POPMATHOTO M3/aBaHE HA JOKYMEHTHTE 3a JOOPOBOJHO HamyckaHe. JloXoau mpu HaIrycKaHe,
IJIATUMU TOBeYe OT 12 Mecela, Ce JUCKOHTHPAT U MPEICTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE TI0 TSIXHATa

ceraiga CTOMHOCT.

2.24. Akyuonepen Kanumain u pe3epeu
JpyXKecTBOTO € aKIIMOHEPHO U € 33aIBJDKCHO J1a perucTpupa B THProBCKUsI PETUCTHP OMPEICICH pa3Mep
Ha AKYUOHEPEeH Kanumai, KOUTO Jia CIIy)KH KaTo 00e3MeYCHNE Ha B3EMaHUATa Ha KPSIUTOPUTE Ha JPYKECTBOTO.
AKIMOHEpUTE OTTOBAPAT 3a 3abIDKCHUATA Ha JIPY’KECTBOTO O pa3Mepa Ha CBOETO aKIMOHEPHO yYacTHE B
KalmnTajga W MOTaT Jla MPETeHIUpaT BpBIIaHEe HAa TOBAa y4acTHE CaMO B IMPOU3BOJACTBO IO JUKBUIAIMS WA
HECHCTOSITEIIHOCT. J[py>KeCTBOTO OTYMTA OCHOBHHMSI CH KallKWTaj MO0 HOMHUHAJIHA CTOMHOCT Ha PETHCTPUPAHUTE B
ChJa aKIUH.
CerimacHo mM3UCKBaHUATA Ha THPTOBCKHUS 3aKOH M yCTaBa, APYKECTBOTO € UTHKHO 1a (hopMupa U pe3eps
“gpono Pezepeen”, kato M3TOUHAIIM Ha (PoHAA MOTaT /1a OBAAT:
® Haii-MaJIKO €JIHa JIeceTa OT IeyajdaTta, KOsATO Ce OTHENs JOKAaTO CpejcTBaTa BbB (JOHMA JIOCTUTHAT €IHA
JIeCeTa 4acT OT aKI[MOHEPHUS KAIUTall WU MO-TOJIsIMa YacT, onpezeneHa mo pemenue Ha OOmoTo chOpanrue Ha
AKIIMOHEPUTE;
® CpelcTBaTa, OJYYCHH HAJl HOMUHATHATA CTOWHOCT Ha aKI[UUTE MPU U3/IaBaHETO UM (IIPEMHUEH PE3EPB);
® IpYT'yl M3TOYHHUIIHU, PEABHUICHU 110 perierne Ha O0moTo chOpanue.
CpencrBara oT (oHJIa MOTaT Jia Ce M3IMOJI3BAT CaMoO 3a MOKPUBAaHE HA IOJIMIIIHATA 3ary0a U Ha 3aryou ot
npenxoaHu rofauau. Korato cpejcrBara BbB (DOHAA JOCTHTHAT ONPEACICHHMS B YCTaBa MHHHUMAJICH pa3Mep,
CpeIcTBaTa HaJ Ta3W CyMa MoraT Jia Ob/1aT U3IMOJI3BaH 32 YBeJIMYaBaHe Ha aKIIMOHEPHUS KaIuTall.

Obpamno u3Kynenume coOcmeeHu axyuu ca TPEICTABEHW B OTYETa 3a (UHAHCOBO CBHCTOSHHE IIO
cebecToiHOCT (LleHa Ha NPHIOOMBaHE) KaTO C TAXHATa CTOMHOCT € HaMaJeH COOCTBEHMST KamuTal Ha
apyxectBoTo. [leuanOute unm 3aryoure ot mpogak6aTa Ha 0OpaTHO U3KYNEHN COOCTBEHM aKIMU Ca 3a CMETKa Ha
HepasIpeesieHara neyaida 1 ce NpeiCcTaBsIT AUPEKTHO B COOCTBEHUS KallUTall Ha JPY>KECTBOTO KbM KOMIIOHEHTa
“HepasnpeneneHa nevyainbda’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 0d6opyosane ¢ GopMupaH ot:

® [IOJIOKUTCIIHATA pPa3JIMKa MCKAY OanaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIMHUTC U 060py,I[BaHCTO u

TEXHUTE CIIPAaBCAJINBU CTOMHOCTU KBM JaTaTa Ha U3BbPUIBAHE HA BCIKaA IIPCOLICHKA, U
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® MIOJIOKUTEHATA Pa3iMKa MeXAy OajaHcoBaTa CTOMHOCT Ha MMOTH, OTYHTAaHU B Tpynara “MMOTH, 3a
W3MO3BaHe B COOCTBEHA ACHHOCT”, M TSAXHATA CIIPaBEAJIMBa CTOWHOCT Ha JaTaTa, Ha KOsTO Te ce TpaHC(epupaT B
rpynara Ha “MHBECTULMOHHU UMOTH .
EdexThT Ha 0TCpOUYEHUTE NaHBLU BHPXY NPEOLECHBYHMS PE3EPB € OTPa3eH AUPEKTHO 3a CMETKAa Ha TO3U
peseps.
[IpeoueHBUHUAT pe3epB Ce MPEXBBPJSL KbM KOMIIOHEHTA ,HATPYHNAaHW NedaiOn’, KOraTo akTHBHUTE ce
OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE MITH Ca HAII'BITHO aMOPTU3UPAHH.

[IpeoneHpPUHUAT pe3epB MOKPUBA OOE3ICHKH HA aKTHBUTE, C KOUTO TOH € CBBp3aH. Toif Moxke nma Obiae
M3MOJ3BaH MpU pealu3alusiTa Ha AUBUACHTHATA M KalUTAJIOBa IMOJWTHKA Ha JAPYKECTBOTO Camo CIlefd
MIPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepasIpeiesieHa mevyanoa’.

Pezepevm no unancoeu axmueu no cnpagediueéa CHMoOUHOCH npe3 Opyz eceodxeamen 00xX00 €
(dbopmupan oT ehEeKTUTE OT OIICHKA 110 CIIPABEIINBA CTOMHOCT HA IPYTHUTE JBITOCPOYHU KAMUTAIOBH HHBECTHIIH.
IIpu oTmucBaHe Ha TE€3W WHBECTUIMH, (JOPMHUPAHUAT PE3EPB CE MPEXBHPIA KbM KOMIIOHEHTA “HepasmnpeiericHa
nevanoa”.

2.25. @unancoeu uncmpymenmu
®uHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaXkJa eJHOBPEMEHHO KaKTO (DMHAHCOB aKTUB B €THO
MpenpusITre, Taka U (PUHAHCOB NACHB WIIM HHCTPYMEHT Ha COOCTBEHUS KAlUTAIl B IPYTO MPEIIpHUsITHE.

Dunancoeu akmusu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8amne

[Ipu mppBOHAYATHOTO UM NIpU3HaBaHe (MHAHCOBUTE aKTUBU C€ KIACHU(PHUIIPAT B TPH TPYITH, CIIOPE KOUTO
T€ BIIOCIIEJCTBUE C€ OIECHSIBAT [0 aMOPTHU3HMPaHa CTOMHOCT, 10 CIIPAaBEJINBA CTOMHOCT Mpe3 APYTHs BCeoOXBaTEeH
JIOXO/I 110 CIIPaBe/JINBa CTOMHOCT Ipe3 TeuanbaTa uiK 3aryoara.

JpykecTBOTO MBPBOHAYAIHO OlleHsBa (PMHAHCOBUTE aKTHBH I10 CIIPaBEJIUBA CTOWHOCT, a B cllydail Ha
(hMHAHCOBH aKTUBH, KOUTO HE C€ OTYMTAT II0 CIIPaBeIJIMBa CTOMHOCT B medanbarta wiu 3arybata, ce Mo0aBsAT
MPEKUTE Pa3XoAu IO clenkara. V3KIoueHHe ca THhPrOBCKUTE B3€MaHMs, KOUTO HE ChIBPIKAT ChIICCTBEH
KOMIIOHEHT Ha (rHaHCHpaHe - Te ce OIeHsSBAT Ha 0a3a IieHaTa Ha cjaejkara, onpeaeneHa cbriacio MCDO 15
(ITpunoscenue Ne 2.5.1).

[Noxymnkute wim nmponaxOute Ha PUHAHCOBU aKTHUBU, YUUTO YCIIOBUS M3WCKBAT JOCTAaBKA Ha aKTUBUTE B
paMKHUTE Ha JaJieH IePHOJ OT BpEMe, YCTAHOBEH OOMKHOBEHO C HOpMaTHUBHA pa3nope10a Wik JeicTBala mpakTuKa
Ha ChOTBETHHUS Ma3ap (PeIOBHU IMOKYIIKH), C€ MPU3HABAT HA JlaTaTa Ha ThpryBaHe (CAeiKara), T.e. Ha jarara, Ha
KOSITO IPY>KCTBOTO C€ € aHTaXUPAJIO JIa 3aKyITH WU POoJIajie aKTHBA.

Knacudukamusta Ha (QUHAHCOBHTE AaKTHUBH MPH MTHPBOHAYATHOTO KM TPU3HABAHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MApUYHM IMOTOLM Ha CHOTBETHHS (DMHAHCOB aKTUB M OW3HEC MOJENa Ha
JIPYKECTBOTO 3a HETOBOTO yIpaBiieHHe. 3a Ja 0bae KiIacupUITpad U OIEHIBAH 110 aMOPTU3UpaHa CTOMHOCT WJTH
IO CITpaBe]IMBa CTOWHOCT B IPYT BCEOOXBATEH JOXO0JI, CIOBHSTA Ha aJicH (UHAHCOB aKTHB TPsiOBa J1a mopaxkaaT
MapUYHU ITOTOIH, KOUTO MPECTABIISABAT "caMo Tuiamanus mo riiaBaunaTa u uxsara (CIIIJI)" no Hem3abmKkeHaTa
CyMa Ha IJIaBHMIIaTa. 3a [eJTa ce M3BhpuIBa anaiau3 upe3 Tect Ha CIII'JI Ha HUBOTO HAa HHCTPYMEHTA.

BusHec MomeabT Ha IPYKECTBOTO 3a ylpaBjieHWE Ha (PMHAHCOBUTE aKTMBU OTpa3siBa HayWHA, [0 KOWUTO
JPY>KECTBOTO YIpaBiisiBa GPMHAHCOBUTE CH aKTHBH 33 TeHEPUpaHe Ha MApUYHU NOTOIH. bu3Hec MoaenbT onpenens
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AaJin MapUYHUTC MOTOHM Ca PpE3yJTaT Ha C'I)6I/IpaHCTO Ha AOOTOBOPpHU MAapWYHU IIOTOLU, Ha npo;[a>i<6a Ha
(l)I/IHaHCOBI/ITe AKTHUBU, UJIN U OABCTC.

Tocnedsawo oyensnsane
3a menuTe Ha TOCJIEABAIIOTO OlCHSIBAaHE (DMHAHCOBHTE aKTHBH Ha JPYKECTBOTO Ca KIacCU(UIIUPAaHU B
CJICJTHUTE KATErOPUH:
e (DUHAHCOBH aKTHBH MO0 aMOPTU3UPAHA CTOWHOCT (IBJITOBU HHCTPYMEHTH)
e DUHAHCOBM aKTHBH IO CIIPABEIMBA CTOWHOCT TIPE3 JPYTUs BCEOOXBATEH J0X0 0e3 "penukimpane” Ha
KyMYJaTHBHHUTE TIeUaiOn U 3aryOu (KamuTaJOBH HHCTPYMEHTH )

Knacudpuxayuonnu 2pynu

Dunancosu akmugu no aMoOpMU3UPaAna CMOUHOCm (Ob1208U UHCIMPYMEHML)
Jpyx)ecTBOTO olLieHsBa (PUHAHCOBUTE AaKTUBH 10 aMOPTU3UpaHa CTOMHOCT KOTaTO ca YAOBJIETBOPEHH U
JIBETE YCIIOBUSI MO-/I0ITY:
e  (MHAHCOBUAT aKTUB Ce€ JHPKU U U3I0JI3Ba B PAMKUTE Ha OM3HEC MOJIEI, UMAII] 32 [1eJI HETOBOTO IbpKaHe
C orJie]l oJTydaBaHe Ha JOTOBOPHHUTE MMAPHYHH MOTOLU OT HETO, U
®  YCIIOBHSATA Ha JIOTOBOpA 3a (PMHAHCOBHS AKTUB MOPaXKAAT MAPUYHHU MOTOIM Ha KOHKPETHH JIATH, KOUTO
NPEeACTaBIsIBAaT caMo IUIAIAHMS IO TIIaBHULATA U JIMXBUTE BHPXY HEU3ABJDKEHATa CyMa Ha IJIaBHHULIATA.
OuHAaHCOBUTE AKTHUBH IO aMOpPTH3MpaHa CTOWHOCT BIIOCIEJICTBHE CE€ OICHABAaT Ha 0a3a MeToja Ha
edextuBnus uxseH npoueHT (EJIIT). Te momnexat Ha obe3nenka. [lewanOure u 3aryoure ce mpu3HaBaT B OTYETA
3a BCeoOXBaTHUS AOXOJ (B ImevyadaTa Wiy 3arydara 3a roIMHaTa), KOraTo aKTHBBT ObJle OTIIMCaH, MOAH(HUINpaH
UK 00e31CHEH.
duHAaHCOBUTE aKTUBHM 110 aMOPTH3MpaHa CTOWHOCT Ha APY>KECTBOTO BKJIIOUBAT: MAPUYHH CPEICTBA U
MapUYHU EKBUBAJICHTH B OAHKH, THPTOBCKH B3€MaHUs, B T.4. OT CBBP3aHU JINIIA, TPEJOCTABEHU 3a€MH Ha CBBbP3aHH
NpeanpusThs 1 3aeMu Ha Tpety nuna ( [lpunoosicenue Ne 21, Hpunoswcenue Ne 22, [punoscenue Ne 24, Ipunoscenue
Ne 25, Tpunoowcenue Ne 26 (a) u Hpunosicenue Ne 27)

Qunancosu akmusu NO CNpageoIUsd CMoUHocm 8 Opyeus 6ceobxeamen 00X00 (KAnumaiosu
uHCmMpymenmu)

[Ipu mppBOHAYATHOTO UM IPU3HABAHE JPY>KECTBOTO MOXKE Ja HallpaBy HEOTMEHHUM U300p 1a Kiacuduimpa
OTIpe/eTIeHN KAlWTAJIOBH HHCTPYMEHTH KaTo TaKWBa, OINpEAENIeHH II0 CIpaBeIMBa CTOMHOCT B JIpPYyTHS
BceoOXBaTeH JTOXOJ, HO caMO KOTraTo T€ OTrOBapsAT Ha OMPEACICHUETO 3a coOCTBeH KamuTtai chriiacao MCC 32
Qunancosu uncmpymenmu. Knacudukamnusra ce ompejaens Ha 0a3a WHIWBUIYAJIHO HHMBO, MHCTPYMEHT IIO
WHCTPYMEHT.

[Ipu oTmucBaHe Ha TE3W aKTHUBU MEYAIOUTE M 3aryOHWTE OT OIICHKA JIO CIPaBEUIMBAa CTOHHOCT,
OTYETCHH B JPYrHs BCCOOXBATEH JIOXOJ HE C€ PELMKIMpAT Mpe3 nedandara wik 3aryoara. JIMBHICHTUTE ce
MPHU3HABAT KaTo “(DPMHAHCOBHM MPUXOAK~ B OTYETA 3a BCEOOXBATHHS 10X0/ (B MmevaabaTa uiu 3arybara 3a roJiHaTa),
KOTaTo IMPaBOTO BHPXY IUIANIAHETO OBb/Ie YCTAHOBEHO, C M3KIIIOUEHHE HA CIy4YauTe, KOraTo JPYKECTBOTO M3BIMYA
TIOJI3M OT TE3W MOCTHIUICHHUS KaTO Bb3CTAHOBSBAHE HA YacT OT IleHaTa Ha MPUJI00NBaHe Ha ()MHAHCOBUS aKTUB, B
KOWTO CiIyd4aid rmedyajOuTe ce OTYMTAT B APYrusi BCeoOXBaTeH A0X0J. KamuranoBuTe MHCTPYMEHTH, ONpPEICIICHU
KaTO TaKWBa IO CIIPaBEJINBA CTOMHOCT B PYTHS BCEOOXBATEH JOXOI, HE ca OOCKT Ha TECT 3a 00E3IICHKA.
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JpykecTBOTO ¢ HampaBWJIO HEOTMEHHM HM300p Ja Kiacu(uIUupa B Ta3W KaTEropus MaJIllMHCTBEHUTE CH
KalMTaJIOBA WHBECTHIINH, KOUTO TO IBPIKH IBITOCPOYHO W BHB BPH3Ka ChC CBOWTE OM3HEC WHTEPECH B TE3H
apyxectBa. YacT OT TAX ce ThpPryBaT Ha KamHWTaJOBU Ma3apud, a Apyra — He. Te ca mpeacTaBeHH B OTYETa 3a
(hMHAHCOBO CHCTOSIHAE KbM CTATHATA ,,IPYTH JBITOCPOYHH KAIMTAIOBA WHBECTHIINN .

Omnucesane

®uHAHCOB aKTHB (WM, KOTaTO € MPUJIOKUMO, YacT OT (PMHAHCOB aKTHB WJIM YacT OT Tpyma OT CXOJHHU
(hMHAHCOBU aKTUBU) CE OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE Ha JIPYKECTBOTO KOTATO:

e TpaBara 3a MOJy4YaBaHE HA MAPUYHUTE MOTOIU OT aKTHUBA Ca U3TEKIIU, UK

e MpaBara 3a MOJy4YaBaHE Ha MAPUYHH MOTOIM OT aKTHWBA Ca MPEXBBHPICHU WIN JIPYKECTBOTO € MOEJ0
3aJIBJDKEHUETO J]a TUIATH HAITBIHO MOJyYCHHUTE MApUYHU IOTOIH, 0e3 ChIecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIOpa3yMEHHE 3a MPEXBBPISHE, NMPU KOETO. WM a) APYKECTBOTO € MPEXBHPIMIO B
3HAYUTEHA CTEIICH BCUYKH PUCKOBE M IIOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA;, WM 0) JAPYKECTBOTO
HUTO € IIPEXBBPIIMIIO, HUTO € 3aa3uio B 3HAUMTEIIHA CTETICH BCUHUKH PUCKOBE U IOJI3U OT COOCTBEHOCTTA
BBPXY aKTHBa, HO HE € 3ala3ujio KOHTPOJIA BbPXY HETO.

Korato apy»xecTBOTO € MpeXBBHPIIUIIO MpaBaTa CH 3a MOJy4aBaHe Ha MapUYHH MOTOLM OT aKTHBA WIIH ©
BCTHIIWJIO B CIOPa3yMEHHUE 3a MPEXBBPIISHE, TO MPaBH OICHKA HAa TOBA JIANIM M JIO KakBa CTEICH € 3ara3uiio
PUCKOBETE M TMOJIBUTE OT COOCTBEHOCTTAa. Koraro ApYy»KECTBOTO HHMTO € MPEXBBPIIMIO, HUTO € 3amaswio B
3HAYUTEIIHA CTCIICH BCUYKU PUCKOBE M MOJI3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBHS aKTHB, HUTO € TIPEXBBPIIAIIO
KOHTpOJIa BbPXY HET0, TO MPOIbIDKABA Jla MPU3HABA MPEXBBPIICHHUS AKTHB JIO CTEIICHTA HA MPOIbKABAIOTO CH
ydacTHe B Hero. B To3u cinydvaii Ipy»kecTBOTO PU3HABA U CBHP3AHOTO C TOBA 3aIbJDKeHUE. [IpeXBBPIICHUAT aKTHB
Y CBBP3aHOTO 3abJDKCHUE CE OIICHSBAT Ha 0a3a, KOSITO OTpa3siBa MpaBaTa U 3aIbJDKCHHUATA, KOUTO JPYKECTBOTO €
3amnasuio.

[poawmkaBaiio ygactie, Koeto € moja ¢popmara Ha TapaHIys BbPXY NPEXBbPIICHUS aKTHB, CE OICHSBA MO
MO-HKUCKATa OT: MbPBOHAYATHATA 0AalAHCOBA CTOMHOCT HAa aKTHBAa M MaKCHMAJHATA CyMa HA Bh3HATPAKICHUETO,
KOETO MOJKE JIa Ce M3KCKa JIPYKECTBOTO J1a U3ILJIATH.

Obesyenxa na (huHancosu akmueu

JIpy’>KeCTBOTO NpH3HaBa KOPEKTHB (TIPOBH3HA 3a 00€3IeHKa) 32 OYaKBaHH KPEIUTHH 3aryOu 3a BCHYKH
IBITOBH WHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBeIMBa CTOMHOCT Mpe3 Iedandara WM 3aryodara.
OuakBaHUTE KpEJWUTHH 3ary0M Ce M3YMCIISIBAT KaTO pa3iiika MEXIy JIOTOBOPHUTE MAapUYHU MOTOLHU, AbIKUMH
CBIJIACHO YCJIOBHSTAa Ha JOTOBOPA, M BCHYKH ITAPUYHU TOTOIM, KOHTO JPYKECTBOTO OYaKBa Ja IIONY4H,
JUCKOHTHPAaHU C IbPBOHAYaTHHUS €(EeKTUBEH JMXBEH MpoueHT. OuyakBaHWTE MapUYHHM IOTOUM BKIIOYBAT U
MapUYHUTE TOTOLM OT IMpojaaxbaTa Ha JBPKAHOTO O0E3MEeYeHHE WM APYTM KPEIUTHU TOAO0OPEHUs, KOUTO
MpeCTaBIsIBAT Hepa3/IeHa yacT OT YCIOBHITA Ha JOTOBOPA.

3a M3YUCICHUETO Ha OYAKBAHUTE KPEAUTHH 3aryOH 10 npedocmaseHu 3aemu Ha C8bP3aHu U mpemu auya
6KJI. napuyHume cpeocmed U exeueareHmu 6 OaHKu, IPYKECTBOTO Hpwiara oOMmMs HOAXOH 3a OO0e3leHKa,
onpenencH or MC®DO 9. CrriacHo TO3W MOAX0 JAPYKECTBOTO Mpujlara “TpUCTeNeHeH  MoJien 3a 00e3IeHKa Bh3
OCHOBA Ha ITPOMEHH CIPSIMO ITHPBOHAYAITHOTO TIPU3HABAHE HA KPEIUTHOTO Ka4eCTBO HA (PMHAHCOBUSI HHCTPYMEHT
(axTuB).

OuakBaHHTE KpEeAUuTHU 331"}’61/1 CC IMIpU3HABAT HA JiBa €Tala:
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a. DUHAHCOB aKTHB, KOWTO HE € KPeIUTHO 00E3LEeHEH NPY IbPBOHAYAIHOTO My Bb3HUKBaHe/IPpUI00BaHe,
ce knacuunmpa B Etam (Stage) 1. Toa ca 3aemu, mpegocTaBeHN: Ha [UIHXHUIN C HUCHK PUCK OT HEM3ITbITHEHHE
Y CTaOWJITHM KaTO TeHICHIINU 0O KITI0YOBU NoKa3aTenu ((prHaHCcOBH 1 He(UHAHCOBH), PEIOBHO OOCITYXKBaHH U
0e3 HaIM4Ke Ha ABIDKUMHU CYMH, KOUTO ca B mpocpoure. OT IbPBOHAYAIHOTO My NPpU3HABaHE HETOBUSAT KPEAUTECH
pPUCK M KadecTBa ca OOEKT Ha HempeKbcHaTo HaOmoneHwe M aHanu3u. OuakBaHWTE KPEOUTHU 3aryOM Ha
(mHaHCOBHTE aKTHBH, Kiacuuimpanu B Etam 1 ce onmpenensaT Ha 6a3a Ha KpEOUTHHU 3ary0OH, KOUTO ca pPe3yiTar
OT BB3MOXKHH CHOUTHSI Ha HEU3ITBIHEHUE, KOUTO OMXa MOTJIH Jla HACTBIIAT B PAMKHTE Ha cieaBaimuTe 12 mecena
OT ’)KMBOTa Ha CHOTBETHU aKTUB (12-MeceuHn ouakBaHU KPEAUTHH 3aryOu 3a HHCTPYMEHTA);

0. B ciydauTe, Korato ciiei TbPBOHAYAIHOTO NMpPU3HABaHE HAa (PMHAHCOB aKTUB, KPEIUTHUAT MY PHUCK
HapacHe 3HAYUTETHO U B PE3yJNITaT OT TOBAa HETOBUTE KaueCcTBa ce BJIOIIAT, TOH ce MpexBbpis B B Etam (Stage) 2.
OdakBaHHUTE KPEOUTHU 3ary0n Ha ((MHAHCOBUTE aKTUBH, Ki1acuuiupany B Etan 2 ce onpeaensT 3a 1eus OCTaBarl
XKHUBOT (CPOK) Ha ChOTBETHHSI aKTHB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO Ha HEM3MBIHEHHETO (OUYaKBAaHH
KPEJAUTHHU 3aryOH 3a LEHs )KHUBOT (CPOK) HA MHCTPYMEHTA.

PBKOBOACTBOTO Ha JPYKECTBOTO € pa3pabOTWIIO TOJUTHKA M KOMIUIEKC OT KPUTCPHUM 32 aHAJW3,
YCTaHOBSIBAaHE W OIICHKA HA HACTBHIIBAHE HAa CHhCTOSHUE ,,3HAYMTEIIHO HApACTBaHE HAa KpeTUTHUS prcK”’. OCHOBHU
BBIIPOCH OT TAX Ca ONOBECTEeHU B [Ipunooicenue Ne 2.32.

B ciyuanre, KOorato KpeAUTHHUAT PUCK HA (UHAHCOB aKTHB HapacHe 10 HUBO, KOETO WHAMKUpPA, Y€ MMa
HACTHITUJIO CHhOWTHE HAa HEU3ITBIIHEHHUE, TOM ce cunTa 3a o0e3neHeH u ce kiacudumupa B Etan (Stage) 3. Ha To3m
€Tall ce YCTAHOBSBAT U M3YHCIISIBAT TIOHECCHUTE 3aryOH 110 ChOTBETHUS AKTHB 32 SN MYy OCTaBalll )KUBOT (CPOK).

PBKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIMIO CHOTBETHU aHAIIM3W, HA 0a3a Ha KOUTO € OMpPEAeIHIIo
KOMIUIEKC OT KPHUTEPUU 3a CHOUTHS Ha HEHM3IBJIHEHHE, ChOOpa3HO crenuuKaTa Ha CHOTBETHUsSI (DUHAHCOB
WHCTPYMEHT. ENWH OT TAX € MpOoCpouus Ha IBbJDKHMHU JOTOBOPHH IDIANIaHus moBeve oT 90 JHU, OCBEH ako 3a
oTpe/ieNieH HHCTPYMEHT He ca HaluIle 00CTOATENCTBA, KOUTO MPaBAT 000pruMo ToBa TBBpaeHUe. Hapen ¢ Hero, ce
Ha6J’IIO,Z[aBaT u Jpyru C’b6I/ITI/IH, Bb3 OCHOBAa Ha BLTPCIIHA M BBHHIIHA I/IH(bOpMaHI/ISI, KOHUTO Ca MHAWKATOp, 4€
JJIBXKHUKBT HE € B CbCTOSAHUE A 3aIlJIaTu (B’b3CTaHOBI/I) BCHUYKHU BCC OLIC ABJIDKUMU OT HET'O CYMHU 110 JOTOBOP, BKII.
KaTo ce B3eMaT MPEIBH]l M BCHYKU KPEIUTHH YJIECHEHHUS MPEAOCTaBEHH OT JApYyKecTBOTO. OCHOBHU BBIIPOCH OT
MTOJINTUKATA W KOMIUIEKCa OT KPUTEPUH ca OTIOBECTeHH B [Ipunooicenue Ne 2.32.

JIpy’KeCTBOTO KOPHIHpa OYaKBAaHUTE KPEAWTHH 3ary0u, ompeneiieHH Ha 0a3a MCTOPUYECKH JaHHH, C
HPOTHO3HH MaKpOMKOHOMHYECKH MOKa3aTelt, 32 KOUTO € YCTAHOBEHO, Ue MMa KOpeJlallusl U ce OYaKBa J1a OKaXaT
BIIMSIHUE BHPXY pa3Mepa Ha OYaKBaHUTE KPEAUTHU 3aryou B Obelie.

3a M3UnCIIsIBaHEe HA OYaKBAHUTE KPEAUTHU 3aTyOH HA Mbp2OGCKUME 3EMAHUS U AKMUsUme no 002080pu ¢
Kauenmuy JPYKECTBOTO € M30paiio M Mpuiiara OornpocTeH MoAxoJ Ha 0a3za MaTpulla 3a W3YHCICHHWE HAa OYaKBaHH
KPEJAUTHU 3aryOu v He IIPOCIIesiBa ITOCIEABAIINTE TPOMEHH B KPSIUTHHS UM PHCK. [1py TO3u 1MOAX0/1 TO IIpU3HaBa
KOpeKTHB (TIpoBU3Ms 32 00e31eHKa) Bh3 OCHOBA Ha OYaKBaHATa KPEAWTHA 3ary0a 3a meiusi CPOK Ha B3eMaHUsTa
KBbM BCsIKa OTYeTHA Jara. [lpyKecTBOTO € pa3paOoTHIIO U TpWiiara MaTpulla 3a MPOBU3KpPaHe, KOATO ce 0a3upa Ha
HCTOPUYECKHS OIUT MO OTHOIIECHHE Ha KPSIUTHUTE 3aryOH, KOPUTUPAHH C TPOTHO3HU (DaKTOPH, CIICITUPUIHU 32
JU'BKHUIIATE W 33 MKOHOMHYECKATa Cpella M 3a KOWTO € YCTaHOBEHa KOpeJlalliHHA BpPb3Ka C IMPOICHTa Ha
kpenutauTE 3aryou. (lIpunoscenue Ne 42).

Omnuceane
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O6€3HCH€HI/ITC (l)I/IHaHCOBI/I AKTHUBHU CC OTIIUCBAT, KOT'aTO HC CHIICCTBYBA PA3yMHO OYaKBAHC 3a C'L6I/IpaHe
Ha IapUu4YHUTE IMOTOLM 11O JOTrOBOpa.

QDunancosu nacusu

ITvpeonauanto npusnasawne, Kiacugukayus u oyeHasane

(DUHAHCOBUTE TACHBH Ha IPYKECTBOTO BKJIIOYBAT THPTOBCKH W JIPYTH 3aIbIDKCHHA, 3a€MH U APYTH
MIPUBIICYCHN CPEICTBA, BKIIOYUTEITHO 1 OaHKOBH OBbpApadTH. [Ipr mbpBOHAYATHOTO MM MIpH3HABaHEe OOWIANHO
T ce KJIaCU(UIUPAT KaTO ACHBH 10 aMOPTHU3UPaHa CTOWHOCT.

[IppBOHAYATHO BCUYKY (DMHAHCOBY ITACHUBYU CE MIPU3HABAT 110 CIIPABEJINBa CTOHHOCT, a B CIyYasl Ha 3acMH
Y TIPUBJICUYEHU CPEICTBA U THPTOBCKHU M IPYTH 33IbIDKCHHS, HETHO OT MPSAKO CBBP3aHUTE PA3XO/IH 110 CIEIKATA.

Iocneosawo oyensasane
[Nocnenpamoro oneHsBane Ha PUHAHCOBUTE MACHBU 3aBUCH OT TAxHaTa kiacupukanus. OOuvaifHO Te ce

KJIacu(UIMpPAT U OLEHABAT 110 aMOPTU3UPaHa CTOHHOCT.

Kﬂacu(bukaquHHu cpynu

Tonyyenu 3aemu u Opyau npugievenu cpeocmea

Crex MppBOHAYATHOTO WM TIPH3HABaHE, JAPY)KECTBOTO OICHSABA JIMXBOHOCHHUTE 3a€MU W TNPHUBIICUCHU
CpeICTBa MO0 aMOPTU3MPaHA CTOMHOCT, Ype3 MeToa Ha e(eKTUBHHS JUXBEH npoueHT. [leqanOure u 3aryoure ce
MpU3HaBaT B OTYeTa 3a BCeoOXBAaTHUS 0x0J (B meyanbara Wi 3arybara 3a roguHaTa), KOraro ChOTBETHHUST
(hMHAHCOB MacKB ce OTIUCBA, KAKTO U Upe3 aMOpTH3alHATa Ha 0a3a e()eKTUBEH JIMXBEH MPOIICHT.

AMopTHU3MpaHaTa CTOHHOCT Ce U3YKCIIABA KATO Ce B3eMaT I10J] BHUMAaHUE KaKBUTO U Jia OWJIO JIUCKOHTH
WIM TPEMUU NPH NPUIOOMBAHETO, KAKTO M TAKCH WJIM Pa3XOM, KOUTO NPECTABISABAT HEpas3JeiaHa 4acT OT
e(eKTHBHUS JINXBECH MPOICHT. AMOPTH3AIMATA CE BKJIIOYBA KaToO “(DPUHAHCOB pa3xo[” B OTYETA 32 BCCOOXBATHHUS
JoX0/1 (B Ievyandara Win 3aryoara 3a TOANHATA).

Omnuceane

DHUHAHCOBUTE MACHBH CE OTITUCBAT, KOTATO 33IbJDKEHHETO ObJIe OraceHo, MPEKPATEHO, UITH CPOKa U3TeUe.
Korato cwiiiecTByBai (HHAHCOB MACHUB ObJIe 3aMEHEH C JPYT OT CHIIHS KPSIUTOAATEIN MPH PA3IHYHK YCIOBUS,
WM YCJIOBHSTA Ha CHINECTBYBAI IMACUB OBJIAT CHIINESCTBEHO MPOMEHEHHU, Ta3W pa3MsHa WIH MOAU(DUKALHUS Ce
TpeTHpa KaTo OTIHCBAaHE HA MbPBOHAYAIHUS [TACUB U MPU3HABAHE HA HOB. Pasnukata B ChOTBETHHUTE OalaHCOBU

CyMH C€ IpHU3HABa B OTHUCTA 34 BCCOOXBATHUS J0X01 (B revagbara uiu 3ary6aTa 3a FO,E[I/IHaTa).

Komnencupane na punancosu uncmpymenmu

DUHAHCOBUTE aKTUBU U (PUHAHCOBHUTE MTACHUBH CE€ KOMIICHCHUPAT U B OTYETa 3a PHMHAHCOBOTO ChCTOSHHUE CE
OTpa3siBa HETHATA CyMa, aKO ChILECTBYBA IMPUJIOKHUMO 3aKOHHO MPABO 33 KOMIICHCUPAaHE HA MPU3HATUTE CYMU U
aKO € HaJHIle HaMEpPEHHUE 3a ypeXKJaHe Ha HeTHa OCHOBA, WIM 332 €IHOBPEMEHHO pealu3UpaHE HA AKTUBUTE U
ypeXXaaHe Ha ITaCHBHUTE.

ToBa m3uCKBaHe TPOU3THYA OT UJEATA HA peaHaTa CTOIMMAHCKA CHITHOCT Ha OTHOIICHHSITA Ha IPYKECTBOTO
C JIaJICH KOHTPAreHT, Y€ MPH €HOBPEMEHHOTO CHIIECTBYBAaHE Ha TE3W J[BE M3MCKBAHUS OYAKBAHUAT (PAKTHUECKU
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OBbJIeI TapUYCH MOTOK U TIOJI3U OT T€3HW Pa3dyeTH 3a MPEIIPUITAETO € HETHUAT TIOTOK, T.€. HETHATa CyMa OTpa3siBa
PEaTHOTO MPABO WK 33 IbJDKEHIE Ha JIPY’KECTBOTO OT Te3W (PMHAHCOBH HHCTPYMEHTH - ITPU BCUYKH 00CTOSITEICTBA
Jla TIOJIyYH WK TUIATH STUHCTBEHO U CaMO HETHATa cyMa. AKO He ca HaJHIle eJHOBPEMEHHO U JIBETE YCIOBUS Ce
nmpreMa, 4e MpaBaTa M 3abJDKCHHITa Ha JAPYKECTBOTO IO TOBOJ TE3M HACPEIIHU paszueTH ((PUHAHCOBU
WHCTPYMEHTH) HE CE€ U3YEPIBAT NMPU BCHYKU CUTYaIlMU CaMO M €JMHCTBEHO C MOJIy4aBaHETO WM IUIAIIAHETO Ha
HETHATa CyMa.

[NMonuTHkaTa 3a HETHPAHETO € CBBpP3aHa W C OICHKATa, MPEACTaBIHETO M YIPABICHHUETO Ha PEaTHHS
KPEJUTEH U JIMKBUJICH PUCK, CBBbP3aH C T€3U HACPEIIHU PA3ueTH.

Kputepuure, KOUTO Ce mMpuiiaraT 3a yCTaHOBSIBAaHE HA "HAJIMYKME HA TEKYIIO U MPABHO MPHUIIOKUMO MPABO
3a HeTHpaHe'" ca:

® J1a HE 3aBUCH OT OBJCHIO CHOMTHE, T.C Jia HEe € MPHIOKHMO caMO MPU HACTHIIBAHE HAa HAKAKBO OBJICIIO
CHOUTHE;

e Ja Ob/ie BB3MOXKHO 32 YIPaKHIBAHE U 3alIUTHMO C ITPABHU CIIOCOOH B X012 Ha (KyMYJIaTHBHO):
- oOnyaiinara JE€HHOCT,
- B ClIy4ail Ha HeM3IIBJIHCHUE/TIPOCPOYHE, 1
- B CJIy4ail Ha HEIJIaTeKOCIOCOOHOCT MIIM HEChCTOSITEITHOCT.

[IpunoxxuMocTTa Ha KPUTEPUUTE C€ OLEHSIBA CHPSIMO M3MCKBAHUATA HA OBITapCKOTO 3aKOHOJATEJICTBO U
YCTaHOBEHHTE JI0TOBOPEHOCTH MEXAY CTpaHUTE. Y CIOBUETO 32 "HaM4Ke Ha TEKYIO U MPAaBHO MPUI0KHUMO MPaBO
3a HeTUpaHe" BMHAIU U 3aJbJDKUTEIIHO CE OLICHSBA 3a€JHO C BTOPO YCIOBHE - 3a "33bJDKUTEIHO HAMEPEHUE 32
ypeXXaaHe Ha Te3W pa3dyeTd Ha HeTHa Oaza'.

2.26. /lozoeopu 3a ¢punancosa zapanyus
JloroBopsT 3a (pMHAHCOBA TrapaHIs IPEACTaBIsABa JOTOBOpP, KOWTO W3HMCKBAa OT W3JATeNs Jla HalpaBu
ofpe/ieTIeHH IUIAIIAHKS, 32 J]a Bh3CTAaHOBU HA TIPUTEXKATENS 3ary0dara, KOsITo € MPeThPIsil, Thi KaTo JIaJIeH JUTBKHUK He
€ HalpaBuJI IJIAIIaHe, KOraTo € OMIo JbIDKUMO, B CbOTBETCTBUE C TBPBOHAYATIHUTE HJIM IPOMEHEHH YCIIOBHS Ha TbJITOB
HUHCTPYMEHT.
JorosopuTe 3a (PMHAHCOBA TApaHIM Ce MPU3HABAT KaTo (PMHAHCOBO 3aIbJDKCHHE KbM MOMEHTA Ha U3/laBaHe
Ha rapaHuusITa. 3a/{bKEHUETO TbPBOHAYAJIHO CE OLIEH:BA 110 CIIPaBEIINBa CTOMHOCT, a B IIOC/IE/ICTBUE, 110 [10-BUCOKATa
OT CJICTHUTE CTOMHOCTH:
e cyMmara, OnpezeieHa B ChOTBETCTBHE C MOJIENIa HA OYaKBaHU KPEANUTHU 3aryou, u
e IIbpPBOHAYAIHO TIpH3HATaTa CyMa MHHYC KyMyJaTHBHaTa CTOMHOCT Ha TIpuxona (Korato e
HPUIOKUMO), IPU3HAT chrlacHO npuHuunure Ha MCQO 15 [Ipuxoou om 002080pu ¢ KiueHmu.
CnpaBennuBarta CTOHHOCT Ha (PMHAHCOBUTE IapaHIMU Ce OMpereNs Ha 0a3aTa Ha HACTOSIIATa CTOMHOCT Ha
pasnuKaTa B MapUYHHUTE MOTOIM MEXIy JOTOBOPEHHUTE IUIAIIAHMSA, W3UCKBAHU CHIJTIACHO TBJITOBUS MHCTPYMEHT, U
IUIAIAHUATA, KOUTO OMXa ce M3MCKBAIM Oe3 TapaHIysATa, WM NPOrHO3HATa CyMa, KOsiTo Ou Ouna ruiaTuMa Ha Tperta
CTpaHa 3a I0EMaHe Ha 33bJKCHUATA.
IMocnenBarna orieHKa Ha 33 IbDKEHHUSTA 110 (PMHAHCOBYU TapaHIINK B pa3Mep Ha OYaKBaHATA 3ary0a 110 JOrOBOPH
3a ()MHAHCOBY TapaHIINH CE BKJIIOYBA B OTYETA 33 (PMHAHCOBO CHCTOSIHUE KBM ,,JIPYTH TEKYIIH 3aIbIDKEHHUS .
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2.27. lanvyu 6vpxy neuanoama

Texywume oanvyu BbPXY mevandara Ha JPYKECTBOTO Ca ONPEICICHN B ChOTBETCTBHE C U3MCKBAHHATA HA
OBJITapCKOTO JIAHBYHO 3aKOHOMATEJICTBO — 3aKOHA 3a KOPIOPATHMBHOTO MOJOXOAHO oOiaraHe. HomunanHata
naHb4HA ctaBka B bearapus 3a 2020 1. ¢ 10 % (2019 1.: 10%)).

Omcpouenume Oanvyu BHPXy TedanOaTa ce ONpenessT 4Ype3 MpuijiaraHe Ha OallaHCOBHA METOH 3a
OTpe/IeIITHE Ha 33 IbJDKEHUETO OTHOCHO BCUYKH BPEMEHHH Pa3IMKH Ha JIPYKECTBOTO KbM JaTara Ha (PMHAHCOBUS
OTYET, KOUTO ChIICCTBYBAT MEX 1y OATaHCOBUTE CTOWHOCTHU M JJAHBYHUTE OCHOBH HA OTACITHUTE aKTUBU U MACUBH.

OTcpodueHUTE JTaHBYHY MTACHBH CE IPU3HABAT 32 BCHUKHU 00JIaraéMy BPEMEHHU Pa3JIMKH, C H3KIIOUYCHUE Ha
TE3H, MOPOJMIN CE OT MPU3HABAHETO HA AKTWUB WMJIM NACHB, KOWTO KbM JaTaTa Ha CTOIMAHCKATa ONepaius HE €
TIOBJIMSJI BBPXY CUETOBOAHATA M TaHbYHATA revaioa/(3aryoa).

OTcpodyeHUTEe JaHBYHU AaKTHBU C€ MPH3HABAT 3a BCHYKM HAMAISIEMH BPEMCHHU pa3jMKH W 32
HEHU3MOI3BAHNTE JaHBYHU 3aryOu JIO CTETEHTa, J0 KOATO € BEPOSTHO TE Jia Ce MPOSBAT OOpaTHO W na Obje
reHepupaHa B Objelle JoCTaThyHa o0jiaracMma redanda WM J1a ce MPOSBST 00JlaracMH BPEMEHHU Pa3JIMKH, OT
KOHMTO Jla MOraT Jia ce MPUCIAJHAT Te3W HaMaJSieMU Pa3JMKH, C W3KIIOYCHUE Ha Pa3IMKHUTE, MOPOIMINA Ce OT
MPU3HABAHETO HA AKTHB WJIM TACHUB, KOWTO KBbM JlaTaTa Ha CTONAHCKATA OMepalys He € TMOBIUST BbPXY
CUYETOBOJHATA U IaHbYHATA Ieyanba/(3aryoa).

bamancoBara cTOIHOCT Ha BCHYKHM OTCPOYCHH JaHBYHU aKTUBH CE TPETIICIKIA Ha BCSAKA JaTa Ha OajaHca u
ce peaynupar A0 CTEINeHTa, J0 KOSTO € BEpOATHO Te Ja Ce MPOSBAT OOpaTHO M Ja Ce IeHepupa IOCTATHYHO
oOaraema redanda Win IpOosBABAaIIN CE IPE3 ChIIHS NEPHO 00IaraeMy BPEMEHHH PA3IUKH, C KOUTO T€ Jla MOTaT
na ObJaT NPUCTIAJHATH WA KOMIICHCUPAHHU.

OTCpO‘ICHI/ITC JaHblH, CBbP3aHU C O6GKTI/I, KOHMTO Ca OTYCTCHU KAaTO APYI'M KOMIIOHCHTH Ha BCEOOXBATHUS
J0XO0J UJIW KallMTaJIOBa MMO3WIHA B OTUET 3a (1)I/IH3.HCOBOT0 CBCTOSAHHUE, CHIIO0 CC OTIYUTAT AUPCKTHO KbM CbOTBETHUA
KOMITOHEHT Ha BCEOOXBATHUS J0X04 UIn OajaHcoBaTa KalmuTaaoBa IIO3UIIUA.

OTcpodeHuTe NaHBUYHW AKTUBU W TIACHBH CE OIEHSABAT Ha 0a3a MaHBPUYHUTE CTAaBKH M OCHOBH, KOUTO CE
OYakKBa Ja ce MpWiarar 3a Iepuojia M TUIa ONepalyy, Mpe3 KOUTO aKTHUBUTE CE OYakKBa Jla Ce peaju3upar, a
MACHBHUTE - JIa Ce YpeAsT (ToracsT), Ha 0a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHJIA WK C TOJIsSIMA CTETICH Ha CUTYPHOCT
ce OYaKBa Jia ca B CWJIa, U 110 JaHBbYHH CTaBKH Ha AbpkaBata (PBbiarapus), B 4MATO IOPUCIUKIINS CE OYaKBa Ja ce
peanu3upa ChbOTBETHHAT OTCPOYEH aKTUB WIIM TIACHB.

OTCpOLIeHI/I JaHbYHHU aKTUBU Ha APYKECTBOTO CC MPCACTABAT HCTHO CPCIYy HETOBU OTCPOYUCHU JAHBYHU
MMaCuBH, KOTaTO U JOKOJIKOTO TO C€ ABsABA 3a TAX JaHBYHUA IJIATCH B CbOTBETHATA FOPUCAUKIIUA (PBT»J'IFapI/Iﬂ), n TO
ToraBa u cCaMoO ToraBa, KOraTo Ipy>XCCTBOTO MMa 3aKOHHO ITPaBO Jia U3BbPIIBA WM ITOJIydaBa HCTHU IJIAllaHWA Ha

TEKYyIIU JaHBbYHU 3aIbJDKCHUA UJIW B3€EMAaHHUA 110 JaHBIUTEC BbPXY neyanoara.

Ksm 31.12.2020 r. oTcpodeHUTe JaHBIM BHPXY Tedandara Ha JIPY>KECTBOTO Ca OLEHEHW INPH CTaBKa,
BasmyiHa 3a 2021 r., xosiTo € B pazmep Ha 10% (31.12.2019 r.: 10%).
2.28. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHoTO (PMHAHCHpAHE MPEACTABISABA Pa3IUYHU (GOPMH Ha MperocTaBsHEe Ha Oe3Bb3ME3IHU
CpeAcTBa OT JIbpKaBaTa (MECTHM W IEHTPAIHHM OPraHM ¥ WHCTUTYIHUH) W/HIH MEKIyIpPaBUTEICTBEHH
CIIOPa3yMEHHUs U OpraHU3aLUH.
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[IpaBurencreennte puHaHCHUpaHus (OOIIMHCKH, IbPKABHHU U MEXKTyHAPOIHH, BKJI. TI0 PE/ia Ha U3MIOI3BAHE
Ha EBporetickute (hOHIOBE W MPOTpaMy) c€ MPH3HABAT IIbPBOHAYAIHO KaTO OTCPOUYCH Aoxon ((puHaHCHpaHEe),
KOTaTO € HaJMIIE Pa3yMHa CUTYPHOCT, Y€ TO IIi¢ ObJe MOIYyYeHO OT JAPYKECTBOTO, U Y€ TIOCIEAHOTO € CIa3miio U
Cria3Ba yCJIOBHATA M M3UCKBAHMSITA IO JAPESHUETO.

[IpaButencTBeHo ¢GuHAHCHpaHE, CBBP3aHO C KOMIICHCHpAHE HAa HANpPaBEHU pa3XOold, CE¢ NMpPH3HABA B
TEKYIUTE TIeYaION U 3ary0r Ha CHCTeMaTHYHa 0a3a 3a ChIIHS HepHO/, TIPe3 KOWTO ca MPHU3HATH U Pa3XOJIUTe.

[IpaBuTencTBeHo GuHAHCUpaHEe, CBBP3aHO C KOMIICHCHpAHe Ha WHBECTUIIMOHHH Pa3X0JIy 3a pUI00uBaHe
Ha aKTHUB, CC NIPU3HABA B TEKYIIUTE MMEYAION U 3aryON Ha CUCTEeMaTHYHA 0a3a 3a IeJIHs MePUO]] Ha MOJIC3CH KUBOT
Ha aKTUBA, MPOIOPIIMOHATHO Ha pa3Mepa Ha MPU3HATATa B Pa3XOJAUTE aMOPTU3ALIHS.

2.29. Hemna neuan6a unu 3a2y6a Ha aKyus

OcHoBHaTa HeTHa mevanba WM 3aryda Ha akUus ce W3YMCIsiBa KaTo ce pasJelll HeTHATa medyanda win
3ary0a 3a mepuoja, mojyiekania Ha pasnpeaesicHue MeX 1y akKlIHOHEPUTE, IPUTEKATEIN Ha OOMKHOBEHH aKIIMH, HA
CpeaHo-TIpeTerieHus Opoil Ha IbpKaHUTEe OOMKHOBEHH aKIMH 32 TIEPHOAA.

CpenHo-mipeTerfieHuAT Opoil akIK IpPeACTaBIsABa OpOST HAa AbPKAHUTE OOMKHOBEHH aKIUH B HAYaJIOTO
Ha Meproja, KOPUTUpaH ¢ Opost Ha 0OpaTHO M3KYICHUTE OOMKHOBEHH aKIMK M Ha HOBOM3JaJICHUTE TaKWBa Ipe3
nepuojia, YMHOXKEH 110 cpeiHO-BpeMeBHst pakTop. To3u akTop uzpassisa Opost Ha JHUTE, IPE3 KOUTO KOHKPETHUTE
aKIWU ca OWIIM AbpKaHU, CIIPsIMO oOmIHst Opoil Ha JHHUTE Tpe3 MePHo/Ia.

[Ipn kanuTanuzanus, OOHyC €MHCHsl WM pasfeisHe, OposT Ha OOMKHOBEHHMTE aKIHUM, KOMTO ca B
oOpBILIEHNE 0 JaTaTa Ha TOBa CHOMTHE, C€ KOPUTHPA, 32 J]a C€ OTpa3u MPONOpLUUOHAIHATA TIPOMsIHA B Oposl Ha
OOMKHOBEHHTE aKIIMH B OOPBIIEHUE TaKa, CIKAII CHOUTHETO CE € CIYYHIIO B HAYa0TO Ha MPEICTABEHUS Hal-paHeH
MEPUOI.

Herna neuyan6a nnu 3aryb6a Ha akiuy ¢ HaMajueHa CTOMHOCT HE C€ U3YMCIIABAT, Thil KaTO HAMAa W3JalleHU
MOTEHI[UAJIHY aKI[UU C HAMaJIEHA CTOMHOCT.

2.30. Cezmenmno omuumane

JIpy’»KeCTBOTO HMICHTH(HUIMpPA CBOMTE OTYETHH CEIMEHTH M OIOBECTsBa MH(OPMAIMS MO CETMEHTH B
CBHOTBETCTBHE C OpraHU3allMOHHATa W OTYETHA CTPYKTYpa, HM3IMOJI3BaHA OT PBKOBOJACTBOTO. OniepaTHBHUTE
CerMEHTH ca KOMITOHEHTH Ha OM3Heca, KOUTO CE OICHSIBAT PEJOBHO OT WICHOBETE HAa PHKOBOJICTBOTO, B3EMAaIIH
OIIEpaTUBHH pEIIeHHs - KaTO ce HM3Moi3Ba (pUHAHCOBA M omepaTUBHAa MH(MOPMAIMS, M3TOTBEHA KOHKPETHO 32
CErMEHTa, 3a IIeJIMTEe Ha TeKYIIOTO HAaOJII0CHHE W OLICHSBAaHE HA PE3yJTaTHTE OT JCHHOCTTA (M3IMBIHEHHETO) U
pas3npeesIeHueTo Ha PECypCUTe Ha JIPYKECTBOTO.

OmnepaTuBHUTE CETMEHTH Ha JIPY>KECTBOTO TEKYIIIO ce HAOII0IaBaT 1 HANIPABIISBAT MTOOTACITHO, KATO BCEKU
OIIepaTHBEH CEIMEHT IPEJICTABIIsABA OT/EIHA OU3HEC 00IacT, KOATO MpeJyiara pa3IudHy MPOJAYKTH U € HOCHTEI Ha
pasnuyHu OM3HeC MOi3H U puckoBe. OnepaTUBHUTE CErMEHTH Ha JPYKECTBOTO BKJIIOUBAT OM3HEC 00JacTuTe 1o
OTJCTHM OCHOBHM BHJIOBE IPOU3BOJICTBO Ha JieKapcTBeHH (opmu — TabneTHn ¢Gopmu, amiylHu (opmu,
MEIUITUHCKH TIPOJTYKTH, IPYTH GOPMHU U JPYTH MPUXOIH.

Huqbopmauuﬂ no onepamuéHu cecuenmu

JpyXeCcTBOTO M3IIOJI3BA €IUH OCHOBEH HM3MEpHUTEN — OpyTeH Mapx (medayda) TMpu OICHSBAHETO Ha
pEe3yATaTUTE B ONIEPATUBHUTE CETMEHTH U 3a Pa3NPEAEIIIHETO Ha PECYPCH MEXY TSX. BpyTHUAT Mapxk ce onpenesns
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KaTo pasjivka MEXIy CEerMEHTHUTE NMPHUXOAU U CETMEHTHHUTE Pa3XOJH, MPSIKO CHOTHOCUMH KbM CHOTBETHHS
CETrMEHT.

CerMeHTHHTE aKTHBH, TACHBHU, PECII. IPUXOAM, PA3XOIU U PE3yITaTH BKIKOYBAT TE€3U, KOUTO Ca U Morar Jia
OBbIaT TUPEKTHO OTHOCHUMHU KbM CHOTBETHHUS CETMEHT, KAKTO U TaKHBa, KOUTO MOraT Aa ObAaT pasmpeesieHd Ha
pasymHa Ga3a. OOuuaiiHO TOBa ca: a) 3a MPUXOAUTE - NPOJAXKOU Ha MpoAyKUuUs; 0) 3a pa3XOAUTE - 32 OCHOBHU
CYpPOBHHHM U MaTepHalli, 32 aMOPTU3aLMU 1 33 Bb3HATPAXKICHUATA HA TIPOU3BOICTBEHNUS IIEPCOHAT; B) 3a AKTUBUTE
- IMOTH, MallINHHU, CbOPBKEHUS, THBECTULIMOHHU HUMOTH U MaTepUaJIHH 3aIlacy; T) 33 IACUBUTE — IIPAaBUTEICTBCHU
¢uHaHCUpaHUs, 3aIBIDKCHUSI KbM IIepcoHalla M 3a OOIIeCTBEHO ocurypsiBaHe. KamuranoBuTe pazxoau
(MHBeCcTHLIMM) MO OM3HEC CETMEHTH Ca OTTPAaHHMYUMH Pa3XO0JH, W3BBPIICHU Mpe3 MeproAa 3a NpUAoOUBaHEe WM
U3rpakJaHe Ha CEKTOPHU HETEKYIIM aKTHBH, KOUTO C€ 04aKBa Jla ObJaT U3IOI3BAHU [IPE3 OBEYE OT €AMH MEPUOL.

JpyecTBOTO ynpasiisiBa HHBECTULIMUTE B LIEHHU KHIDKA, TBPTOBCKUTE Pa3deTH U MIPEJOCTABEHUTE, PECII.
MOJTy4eHUTE (PMHAHCOBH PECYPCH, KAKTO U JaHBIUTE Ha HUBO MPEANPHUITHE U T HE CE PAa3MpPeaeIisiT Ha CErMEHTHO
HHUBO.

PesynraruTe OT IEITHOCTH, KOUTO CE€ CUUTAT 3a CITyJaifHU CIIPSIMO OCHOBHHTE THUTIOBE OTIEPAITiH (JIEHHOCTH)
Ha JIpY>KECTBOTO, KAKTO M HEpA3NpelesieMUTE NPUXOIU, Pa3XOnIu, NMAaCHBH W aKTHBH, C€ OTUMTAT OTIEJIHO B
MMO3ULIMA ,,0011 Ha HUBO IpyxkecTBO”. Te3u cymu 1o MPUHITUIT BKIIIOYBAT: APYTU JOXOIU OT ACHHOCTTa, OCBEH aKo
HEC MMPOU3THYAT OT I[CP'IHOCTTa Ha KOHKPETCH CErMEHT, aIMUHUCTPATUBHU Pa3XOoau, JUXBCHU IMPUXOJU U PA3XO0HU,
peanu3upaHy U HEpeaIn3UpaHu IMedanOu M 3aryOM OT CHAEJNKH C BalyTa W MHBECTHLUH, MHBECTHLUHU B APYTH
Ipy>KeCTBa, THPTOBCKH M JIPYTW B3€MaHHs, THPrOBCKHM 33aJbJDKEHHUS M IMOJIYYEHH 3a€MH, pa3deTd IO AaHbLH,
MPOU3BOJICTBEHO U aIMHHUCTPATUBHO 000pyABaHE ¢ OOLIO NMpeHa3HAUCHUE.

IIpunaranara c4eToBOAHA IOJIMTHKA 33 OTYUTAHETO IO CETMEHTH, CE OCHOBABAa HA Ta3M, U3IOJI3BAHA OT
JPY>KECTBOTO 3a U3TOTBSAHE HA MyOIMYHUTE MYy OTUYETH IO 3aKOH.

2.31. Ouensngane no cnpasednuea cmoinocm
Hsikon oT akTHBUTE U TACHBUTE HA JIPYKECTBOTO CE€ OLICHSBAT U MPEICTABST W/UIIM CAMO OMOBECTSIBAT IO
CIIpaBe UIMBa CTOMHOCT 32 IeJIUTe Ha (GUHAHCOBOTO oTuMTaHe. TakuBa ca: a) Ha MoBTapsmIa ce (exeroaHa) 6asa —

opyaume 0b120CPOYHU KANUMALO8U UHBECTMUYULU, UHBECMUYUOHHUME UMOMU, NPe00CmAageHl U NOYyYeHU OAHKOBU
3aemu u 3aemu Ha/om mpemu auya, onpeoenenu MmovpeoscKu U Opyau 63eManus U 3a0vadiceHus u opyeu; 0) Ha
HenoBTapsma ce (nepuoanyHa) 6asa — HepuHanco8u akmusu Kamo uMomu, Mawunu u obopyosane.

CrnpaBeayiuBata CTOWHOCT € IIeHaTa, KOsATO OM Omia mojlydeHa MpH Mpojaxkdarta Ha JajeH akTUB WIN
IJj1aTc€Ha 1pu NnNpeXBbPJIAHETO HA ITaCUB B O6anﬁHa CACJIKa MCKY HE3aBUCUMMU IMa3apHU YHAaCTHUIHM HaA JJaTaTa Ha
oueHsiBaneTo. CripaBeAanBaTa CTOMHOCT € M3XOAsIIa LIeHa U ce 0a3upa Ha MPEATNOIOKEHUETO, Y€ ONepalusITa mno
npoaaxOaTa Ie ce peajar3upa WM Ha OCHOBHMSA I1a3ap 3a TO3M aKTHB WJIM IacHB, WM B CIydail Ha JIMIICA Ha
OCHOBEH TIa3ap — Ha Hai-M3TrO/IHUS Ma3ap 3a aKTUBA WK NacuBa. KakTo onpeieneHusT KaTo OCHOBEH, TaKka U Hali-
W3TOJIHUSAT a3ap ca TaKuBa MMa3apH, JI0 KOUTO JIPYKECTBOTO 33 IbIDKUTEITHO UMa JIOCTHIL.

W3mepBaHeTo Ha cripaBeyiiBaTa CTOWHOCT C€ MIPAaBU OT MO3MLUATA HA MPEIIOIOKEHUATA U IPELCHKUTE,
KOUTO OMXa HalpaBHWJIM MOTEHIMATHUTE MA3apHU yYaCTHHUIIM, KOraTo Te OMXa ONnpelessiyIi ieHaTa Ha ChbOTBETHHS
AKTHB WJIM MTACHB, KaTo C€ JOIMyCKa, ue Te OMxa JeHCTBaIM 3a MOCTUTaHe Ha Hal-700pa CTOMAaHCKa U3roja OT Hero
3a TAX.

[Ipn m3mepBaHeTO Ha ClpaBeIMBaTa CTOWHOCT Ha HE(MHAHCOBM aKTMBU BHHATHM H3XOJHATAa TOYKA €
MPEIIONIOKEHNETO KakBO OM OWMJIO 3a Ta3apHUTE YYacTHHLIM Hai-TIoOpOTO M Hai-e(EeKTMBHO BB3MOXKHO
W3MON3BaHE Ha JaJICHHs aKTHB.
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JpykecTBOTO Mpuiiara pa3jaudHu OIICHFYHH TEXHUKHU, KOUTO OMXa OWITU TTOIXOSIIHU CIIPSIMO CIeI(UKaTa
Ha CHOTBETHHTE YCJIOBHSA, M 32 KOMTO pasloJyiara ¢ JOCTaThYHa 0a3a OT BXOMAIIM JaHHH, KaTO Ce CTPEMH Ja
M3IMOJI3Ba B MaKCHMajHa CTeleH HalmnyHata MyOnnmyHo Habmromaema WHpOpMamus W pecil. Ja MHHUMHU3NpA
W3MO3BAaHETO HA HeHabmronaemMa nHpopmanys. To U3MoNn3Ba U TPUTE TOMYCTUMH MOJXO0/1A, NA3APHUS, NPUXOOHUSL
U pazxo0HUs N0OX00, KaTO Hal-ueCcTO NMPUIIaATaHUTE OLICHBYHU TEXHHUKH Ca TUPESKTHU W/WITU KOPUTUPAHU KOTUPAHU
Ta3apHU [IeHH, Ta3apHU aHAIO03U U TUCKOHTHPAHH MTApUYIHH MTOTOIH, BKII. Ha 0a3a KamUTaIU3UpPaH JOX0 OT HaeM.

CrpaBennmBaTa CTOMHOCT HA BCHYKM aKTHBH W TIACHBH, KOWTO C€ OICHABAT W/WIIM OIOBECTSABAT B
(hMHAHCOBUS OTYET IO CIpPaBEJIMBa CTOMHOCT, CE€ KaTeropu3upa B PAMKHUTE Ha CIeJHATA HepapXus Ha
CIIpaBEJIUBUTE CTOMHOCTH, @ UMEHHO:

e Hugo 1 — KoTupanu (HeKOpUTUpaHH) MTa3apHU LICHU Ha aKTUBEH Ma3ap 3a UICHTUYHH aKTHBU WU ACHBH;

e HuBo 2 — OueHbYHN TEXHUKH, IPH KOUTO CE M3IIOJI3BAT BXOISIIH IaHHU, KOUTO Ca PA3IMYHU OT TUPEKTHO
KOTHUpPAHH 1IEHH, HO Ca MPSKO MM KOCBEHO JOCTBHITHU 332 HAOJIIOJCHUE, BKII. KOTaTO KOTHPAHUTE LICHH ca
00EKT Ha ONpeeICHN KOPEKIINH; 1

o Huso 3 — OHCHT)LIHI/I TCXHUKHU, IIPU KOUTO CC€ MIIOJI3BAT BXOAAIIW AAHHU, KOUTO B 3HAYUTE/IIHATA CU 4aCT

ca HEeHAOJIIoJaeMHU.

3a Te3n aKTUBHM W MAcCHBH, KOUTO CE OLEHSIBAT MO CIpPaBEIJMBa CTOWHOCT BHB (DHHAHCOBHUS OTYET Ha
noBTapsieMa 0a3a, JpY)KECTBOTO IpaBH NpeleHKa KbM JaraTa Ha BCEKH (DMHAHCOB OTYET Jall € HEOOXOIHM
TpaHc(ep B HUBAaTa Ha HepapxXus Ha CIpaBeUIMBaTa CTOMHOCT Ha JaJIeH aKTHB WM MAcHB B 3aBUCHMOCT OT
pasrmonaraeMUTe M U3IOJI3BAHUTE KbM Ta3H JaTa BXOJISIIH JaHHH.

B npyxecTBOTO ca pa3paboTeHH BBHTPEIIHH MpaBHia U MPOIEAYPH MO0 M3MEPBAHETO Ha CIIPaBeIMBaTa
CTOMHOCT Ha pa3JINYHUTE BUIOBE AaKTHUBM U MACHBU. 3a LIEJITA € OIPEIENICHO CIEIHAIHO JIUIE MO OLEHKUTE Ha
NOYMHEHHE Ha QUHAHCOBUS JUPEKTOP HA PYKECTBOTO, KOETO OPraHU3HPa OCHIIECTBIBAHETO Ha LIEJIUS OLIEHbUYECH
nporec, BKJI. KOOPIMHUPA U HaOIo1aBa padoTaTa Ha BHHIIHUTE OLICHUTEIN.

Jpy’KeCTBOTO H3IOJI3BAa EKCIepTU3aTa Ha BBHIIHM JIMIECH3UPAaHH OLEHUTEIM 3a OIpe/eNsHEe Ha
CIIPaBEAJIMBUTE CTOMHOCTH Ha CIIEHUTE aKTHBU U ACUBH: UHAHCOBUME AKMUBU NO CNPABEOIUA CIOUHOCH Npe3
opye éceobxsamer 00x00 - Huo 1 u Huso 2, unsecmuyuonnu umomu - HuBo 2, umomu, mawunu u obopyosame -
Hwugo 2 n Huso 3. M300pbT Ha ITHIIEH3MPaHU OIICHUTEIH Ce IIPAaBH Ha TOIUINHA 0a3a, KaTo ce U3IO0JI3BAT CICIHUTE
KPUTEPHHU: TpWIaraHu MpoeCHOHaIHN CTaHAAPTH, NMPO(ECHOHANeH ONMUT W MO3HAHHS, PEryTalus U Ta3apeH
craryc. [leproguyHo ce mpereHsBa HeOOXOAUMOCTTa OT POTAIMsI HA BHHITHUTE OIIEHUTEIH — HA BCEKH TPH - TIET
roauHd. [IprnokeHneTo Ha ONEHBYHHUTE MOAXOAN U TEXHHKH, KAKTO M M3IIOJI3BAaHUTE BXOJIIM JaHHU 338 BCEKU
ClTy4aii Ha U3MEpBaHe Ha CIPaBEIMBA CTOWHOCT, ca 00EKT Ha 33 JbJDKUTEITHO 00CHKIaHEe U KOOPIMHUPAHE MEXKTY
BBHIIHUTE EKCIIEPTH-OICHUTENIN ¥ CIEIMaIHO OMNpEAEJICHOTO JIMIE IO OICHKUTE, KaKTO M MPHUEMAaHETO Ha
W3/IaBaHUTE OLICHUTEJICKU JIOKJIAJW — OCOOCHO 10 OTHOIICHHE HA CHINECTBEHUTE NPENIOI0KEHUS U KpailHuTe
3aKIIIOYEHUS M MPeIIOKEHHs 3a pa3Mepa Ha CrpaBelyiiBaTa cToiHOCT. DUHATHUTE OLIEHKM Ha CIIpaBeJIuBaTa
CTOMHOCT MoAJie’kaT Ha OfOOpeHHe OT (PMHAHCOBHUS AMPEKTOP W/WIM TJIaBEH CUYETOBOAWTEN, WU3IMBIHUTEIHUS
npekTop u ChBeTa Ha JIMPEKTOPUTE Ha JIPY>KECTBOTO.

Ha naraTta Ha Bcekun ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJHMTHKA HA JIPYKECTBOTO CIICIMAIHO
OTIPEENICHOTO JIMLE 10 OLEHKUTE MpaBy 001 aHAIM3 Ha MIPeaBapUTETHO ChOpaHa HHPOpMaLHs 3a IBHKEHUETO B
CTOMHOCTHUTE Ha AaKTUBUTE M IACHBUTE HA APYXKECTBOTO, KOUTO MOAJEKAT HA OLIEHKA HIIM OINOBECTSIBAHE IO
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CIpaBe/INBa CTOMHOCT, 33 TUTIA HAIMYHY TaHHU U Bh3MOXKHUTE (DaKTOpH 32 HAOJIF0JaBaHUTE TPOMEHH, U TIpeJiara
3a omoOpenHwue mpe GUHAHCOBUS AUPEKTOP MOAX0/1a 33 HM3MEPBaHE Ha CIIPaBeJIMBUTE CTOWHOCTH Ha ChOTBETHUTE
aKTUBU W TACWBU KbM Tas3u jgarta. [Ipm HEOOX0oIMMOCT TOBa c€ KOHCYJITHpA M3PHYHO C W3IOJI3BAHHUTE BHHIITHU
OIICHUTEIIH.

PesynTaTuTe OT OlIEeHBUHUS IPOLIEC HA U3MEPBAHE HA CIIPABEIJIMBATa CTOMHOCT CE€ MPEACTABAT Ha OJTUTHUS
KOMUTET U Ha HE3aBUCHMHUTE OJUTOPH Ha JIPYKECTBOTO.

3a mennTe Ha OMOBECTSABAHUATA Ha CIPaBEUINBATa CTOMHOCT, IPYKECTBOTO € OMPEAETHIO ChOTBETHUTE
CHU aKTHBH U MACUBH Ha 0a3a TSIXHATa ChUTHOCT, OCHOBHH XapaKTCPUCTHKHU U PUCKOBE, KAKTO U HA HEpapXUIHOTO
HHBO Ha CIpaBeaIUBaTa CTOMHOCT.

2.32. Ilpeuenxku om onpedensawio 3HAYEHUE HPU HPUNAZAHE CHUEMOB0OHAMA ROTUMUKA HA
opyscecmeomo. Kniouoeu npudauzumennu oyenKu u npeonoaoHceHus ¢ 6UCOKA HeCUZYPHOCHI.

Ouenka Ha cnpased1ueama CMOUHOCH HA KANUMAI08U UHEECIMULUU

Koraro crpaBeminBaTa CTOWHOCT Ha KallMTAIOBUTE MHBECTHUIIMH, OTYCTEHH B OTYETa 3a (DUHAHCOBOTO
ChCTOSIHHE, HE MOXeE Ja ObJe MmoiydeHa Ha 0a3a KOTHpaHH IICHH Ha aKTUBHM I1a3apH, TAXHATA CIIpaBEIIHBA
CTOMHOCT ce OMNpeaesis 4pe3 M3MOJI3BaHE Ha JPYTM OLEHBYHM MOJEIHM W TEXHWKH, BKJIIOUHTEIHO Mojeia Ha
JUCKOHTHPAHUTE MAPUIHU TOTOIIH.

M3non3Banara BXo/siia HHGpOpMAIIKA B T€3U MOJIENN ce ChOMpa OT HAOII0JaBaHN Ma3apH, KbJIECTO TOBA €
BB3MOXKHO, HO KOI'aTo TOBa HE MOJKe Jia O'bJIe HAIIPABEHO, OTPEICIISHETO Ha CIIPABEUTHBUTE CTOWHOCTH MPE/IIoara
NPUIIOKCHUETO Ha OINpEee/icHa CTENeH Ha MpeleHKa. TakaBa MpeleHKa BKIIOYBA PA3rIeKAaHETO, aHAIU3a W
OLIEHKATa 33 BXOIAIINTE JAHHU KaTO HAIIPUMED, 3a JUKBHCH PHUCK, KPEAUTEH PUCK U BOJIATHIHOCT. [IpoMeHnTE B
MPEANOIOKEHUATA 3a Te3U (PaKTOPU MOTaT Jia MOBJIHAAT BbPXY pa3Mepa Ha OTYETCHATA CIIPAaBEIMBA CTOMHOCT Ha
(uHaHCcOBHUTE MHCTPYMEHTH. OCHOBHHUTE KITFOYOBH MPETION0KEHHS U KOMIIOHEHTH Ha MOJIENIa ca OMIOBECTCHH B
IHpunoowcenue Ne 20.

H3uucnenue Ha ouakeanHu KpeOumHu 3azy0u 3a HPeOOCMAGeHU 3demu U 2apaHyuu, MvbpeoO6CKU
63eMAHUA, 6K]l. O C6BP3AHU NUYA U NAPUYHU CPEOCMEa U NAPUYHU eKEUBAICHIMU

N3mepBaHeTo Ha OuakBaHAaTa KpeauTHa 3aryda 3a ()MHAHCOBM aKTUBH, OTYMTAHHM IO aMOPTU3UpaHA
CTOMHOCT (MIPEIOCTAaBEHU 3a€MH, B3E€MaHUS W aKTUBU IO JIOTOBOPH C KIMEHTH, MAPUYHU CPEACTBA U MAPUIHH
CKBHMBAJICHTH), KaKTO M 3a NPEJAOCTaBeHH (MHAHCOBU TapaHIUU € O00JIACT, KOSATO M3UCKBAa H3I0J3BAHETO Ha
KOMIUIEKCHH MOJICITH 1 CHIECTBEHH MPEIITOIOKEHUS 32 OIS NKOHOMHYECKH YCIOBUS M KPEUTHO TIOBEICHHE
Ha KJIWEHTH W JUTHXHUIM (HAIPUMEP BEPOATHOCTTAa KOHTPAareHTHTE Jla HE W3IBIHAT 33JbJDKEHUATA CH H
MIPOU3TUYAIINTE OT TAX 3aryOn).

3a mpwiIaraHeTo Ha Te3W M3UCKBAHMS PHKOBOJCTBOTO HA JAPYKECTBOTO IPABH PEIUIA CHIIECTBEHU
MIPEIIeHKH, KaTo: a) OINpeeNiTHe Ha KPUTEPHH 3a WACHTU(UIMpPAHE W OIICHKA Ha 3HAYHMTEIHO YBEIHYCHHUE Ha
KpEJUTHUS PUCK; 0) M300p Ha MOAXOMAIIN MOJIEIM U TPENOI0KEeHHS 32 H3MEPBaHE HA OYAKBAHUTE KPEIUTHH
3ary0u; B) OopMHpaHe Ha IPylnd OT CXOAHH (DMHAHCOBHM akTHBH (TOPT(EWIH) 3a IEIUTEe Ha M3MEPBAHETO Ha
OYaKBaHUTE KPEIUTHH 3aryOH; T') YCTAHOBSBAHE M OICHKA 32 3aBUCHMOCTTA MEXKIy UCTOPHUICCKUTE MPOIICHTH HA
MPOCPOYKE U MOBEACHUETO HA ONPEACIICHN MaKpOIIoKa3aTely, 3a Ja Ce OTPa3sT e(EeKTHTE OT MPOTHO3UTE 32 TE3H
MaKpOIOKa3aTelld B Ob/eIe MPU U3UUCIICHUATa HA OYaKBaHWUTE KpeauTHu 3aryou (Tlpunoocenue No 42).
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3a muvpeco6CKUme 63eMAarnus, 6Kj1. Ont C6bpP3arnu iuyda

JIpy’>KeCTBOTO W3II0JI3Ba MATPHIM 32 MPOBHU3UHU 32 W3YHCICHHETO HAa OYaKBAHUTE KPECIUTHH 3aryOH OT
TBPTOBCKUTE B3€MaHUsI M aKTUBHUTE MO JOTOBOP. [IpOIEHTHTE Ha POBU3MHKTE Ce Oa3upaT Ha JHUTE MPOCPOUHUE 32
IPYIH OT Pa3IMYHU KIMEHTCKU CErMEHTH (MOPTQEiin), KOUTO UMAT CXOTHH MOJICNIU Ha 3ary0a (THI KJIMEHT KaTo
CEKTOD).

Bcesika maTpuiia 3a MpoBH3MH ITBPBOHAYATHO CE OCHOBAaBa Ha JICTAWIIHM MCTOPUYECKH HAOIIOACHHS 3a
MPOIICHTH Ha HECHOUPAESMOCT Ha B3eMaHHSITa Ha IPYKECTBOTO M IBUKEHUETO Ha B3eMAHUSTA 10 TPYITH MIPOCPOYHSL.
OOuuaifHO ce H3MON3BaT MCTOPUYECKH JaHHM TOHE 33 TPH TOJMHHU CIPSAMO Jarara Ha (DUHAHCOBHS OTYET.
JIOUBITHUTEITHO MaTpHIlATa ce KaauOpupa Taka, ue Ja KOPUTHpa UCTOPUYECKH YCTAHOBEHUTE 3aBHCHMOCTH 32
KPEIUTHHUTE 3aryOH C IPOrHO3HATA MH(OPMAIIUS, H3MIOA3BANKN U BEPOSITHOCTHH CLIEHAPHU. AKO Ce 0YaKBa JIaJICHU
MPOTHO3HH UKOHOMHWYECKH YCIIOBHUS, M3MEPEHH Ype3 ONPEIeNICHH MaKpPOIIOKA3aTeld Jia e BIIOMIAT WITH OJJO0PAT
npe3 clie/iBalaTa roJnHa, KOeTo MOXKe J1a JOBEJIE 10 YCTAHOBEHO KOPEIAIMOHHO YBEIUUCHHE HA MTPOCPOUHUSITA B
JaJieHus CeKTOp (THUM KJIMEHT), HCTOPUIECKUTE MPOICHTH HA HEU3IIbIIHEHHE ce KopurupaT. KbM Besika oTyeTHa
nara HaOJII0aBaHUTE MCTOPUYECKU MPOLCHTH HAa HEU3IBIHCHHE Ce aKTyalH3HpaT U ce OTYMTAT €(PEeKTHTE OT
MPOMEHHUTE B TIPOTHO3HUTE OIICHKH.

OreHkara Ha CBHOTHOILICHHETO MEXIy HAOJIIOJaBaHUTE HCTOPHYECKH IPOICHTH HA HEU3ITBJIHCHHUE,
MPOTHO3HUTE HKOHOMHUYECKH YCIIOBUS M OUAKBAHUTE KPEJUTHU 3aryOH € ChIIECTBCHA CUCTOBOIHA OIICHKA.

CroitHOCTTa Ha OYaKBAaHWUTE KPEAWUTHU 3aryOM € YyBCTBUTEIHA KbM IIPOMEHH B OOCTOSTEICTBATa U
MPOTHO3HHUTE YCIOBUS. MCTOpHUYECKUTE KPEIUTHH 3ary0M Ha JPYKECTBOTO M MPOTHO3HUTE HWKOHOMHUYECKH
YCJIOBHSI MOTAT J]a CE OTKJIOHSBAT CIPSIMO JICUCTBUTEIHATa HECHOMPAEMOCT B ObICIIIE.

HNudopmanusta 3a o4akBaHUTE KPEIUTHU 3aryOH OT ThPTOBCKUTE B3EMaHUs, BKJI. OT CBBbpP3aHH JIUIA C
HaTpyIBaHe ca onoBecTeHu B [lpunoocenue No 22, Ilpunosicenue Ne 24 u Ipunoscenue Ne 25.

IIpe3 2020 r. e HaumcieHa 0Oe3IeHKa Ha THPTOBCKU B3€MaHHUS, BKJI. OT CBBbP3aHH JHIIA B pa3Mmep Ha 873
x.JB. (2019 r: BB3CTAaHOBEHHM KpeAWTHH 3aryou B pasmep Ha 214 x.iB) (Ipunoscenue Ne 8, Ipunoscenue Ne 9,

Tpunoxcenue Ne 22, Ipunoocernue Ne 24 u IIpunooicenue Ne 25).

3a npedocmasenume 3aemu U 2aparyuu

JpykecTBOTO € BB3MPHEI0 OOLIUs MOJAXOJ] 3a M3YMC/ISIBAHE HAa OOC3ICHKAaTa OT OYaKBAaHUTE ObJACIIH
KpEeIUTHH 3aryOu Ha IpegocTaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra apykecTBOTO Npuiiara u30paH OT HETO
MoJiesl. HeroBoro mpuiiokeHHe MUHaBa Tpe3 HAKOIKO CTHIKU. [IbpBO ce ompenmenst KpeAWTeH PEHTHHT Ha
JUIBKHHUKA TTOCPEICTBOM METOJOJIOIMH Ha BOJCIIY PEUTHHIOBH areHIMK 3a CbOTBETHUTE CEKTOPH B UKOHOMUKATA
W CHOTHOIICHUS - KOJIMYECTBCHN U KAUECTBEHU MapaMeTpy Ha TOKa3aTelld 3a JIaJeHoTo ApyxecTBo. Karo Bropa
CTBIIKA, YPe3 CTATUCTHYECKH MOJEIH, BKIIOUYBAIM UCTOPUYECKH JaHHU 33 BEPOSTHOCTH 3a HemsmbiHeHue (PD),
MPEXOH MEXJY Pa3IMyHH PEHTHUHTH, MAKPOMKOHOMUYECKH JaHHU M MPOTHO3U, CE€ MPECMSTAT pEeBaHTHUTE
Maprusaiau PD no rogunu 3a Bceku peiitunr. Ha Tpeto MscTo, Ha 6a3a Ha TO3M aHAJIN3 M OTIPENIeNICHUs] PEHTHHT,
KaKTO M Ha KOMIUIEKC OT IOKa3aTeJH 3a XapaKTEPUCTHUKN Ha HHCTPYMEHTa KbM JlaTaTa Ha BCEKU (PMHAHCOB OTYET,
ce onpeaensT: eTansT HAa HHCTpyMeHTa (Etan 1, Etan 2 wnu Etan 3), HyxHute PD 3a cpoka Ha HHCTpyMEHTa, KAKTO
u 3ary6ara npu HemsnbiaHenue (LGD). OcHoBHata opmyra 3a 3YHCIEHNE HA OYaKBAaHUTE KPEOUTHH 3aryou e:
ECL=EADxPDxLGD, kpaeTo:
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ECL e nokasaresns 32 O4akBaHU KpEeAUTHH 3aryoun
EAD e noka3aresns Ha cymMa Ha €KCIIO3UIHMATA IPH HEM3ITbIIHEHHE

PD e moka3zarens 3a BCPOATHOCT 34 HCU3II'BJIHCHUC

LGD e moka3zatens 3a 3ary0aTa Ipy HEU3IThJIHEHHUE.

[Ipu ompenemnstnero Ha 3ary0aTa ce B3eMaT MPEABH] BCHUYKH TapaHIN{A, W/WIA O0E3MEeUYeHUs ¥/WITN
3acTpaxoBkd. [lo TO3W Ha4WMH, KaTO TNOCJCJAHA CTHIKA, HM3MOJ3BAWKMA BCHYKH TE3M MapaMeTpu, H CIe]
JMCKOHTHPAHE, CE JIOCTUTA JI0 KaJKyJalus Ha OIIEHKATa Ha OYaKBaHATa KpEIUTHA 3ary0a 3a ChOTBETHUS MIEPHOJ

Ha CbOTBCTHHA (l)I/IHaHCOB aKTHB.

B Eran 1 ce BkIIOYBAT MPEJOCTABEHH 3a€MH, KOUTO ca KiIacH(UIMPaHU KAaToO ,,pENOBHHU” CHITIACHO
BBTPEIIHO pa3paboTeHa pUCKOBa KIacCH(PHUKalMOHHA cxeMa. ToBa ca 3aeMu, MPEeJOCTABeH! Ha JIIBKHHUIN C HUCHK
PHCK OT HEM3IBIIHEHHUE, PEIOBHO 00CITyKBaHe, 0€3 3HAYUTEITHHU BIIOIIABAHUS B KIIFOUOBH IMOKa3aTend ((PHHAHCOBU
1 He(pMHAHCOBH) M HE Ca HAJUIIE IBJDKHUMHU CYMH, KOUTO ca B Ipocpoure. OyakBaHaTa 3ary0a oT 00e3I[eHKa 33 Te3H
3aeMHU C€ M34MCIsABa Ha 0a3a Ha PD (BeposATHOCT 32 HEM3MBIHEHHE) 3a ClieaBaluTe 12 Mecella 1 OYaKBaHETO Ha
JPY>KECTBOTO 3a pa3Mepa Ha 3ary0a IpH eKCTIO3UIMsI B HeM3ITbJIHEHHE B clienBamuTe 12 mecena.

B Etan 2 ce BriIro4BaT mpeaocTaBeHn 3aeMH, KOUTO ca Kiacupuurpanu Karto ,,mpenoroBapsan . Tosa ca
3aeMH, TIPH KOUTO € HAJTUIIE YCTAHOBEHO (Ha 6a3a KOMIUIEKC OT MIOKa3aTeli ) ChIIECTBEHO BIIOIIABAHE HAa KPSIUTHHS
PHCK, CBBp3aH C JTBXKHHUKA, CIPSIMO IMbPBOHAYATHOTO IMpU3HABaHE Ha ekcnosuimsaTa. OuyakBaHata 3aryba ot
00e31IeHKa 32 TEe3U 3aeMH CE U3YMCIIsIBA HAa 0a3a BEPOATHOCT 332 HEU3ITHJIHEHHE 3a [SIIHs )KUBOT Ha MPEIOCTABCHUS
3aeM, KOWTO Ce CUWTa 3a KPCIUTHO-HEOOC3IIEHEH M OYaKBAHETO Ha JPY)KECTBOTO 3a pa3Mmepa Ha 3aryba mpu
CKCIIO3MIIUSI B HEU3ITBIHCHHUE 32 ETHAT 1 )KU3HECH LIUKBJL.

B Eran 3 momaiaT npenocTaBeHH 3aeMH, KOUTO ca Kiacu(pHIUpaHu Karto ,, TpyaHochOoupaemu’. Toa ca
3aeMH, MMPU KOUTO Ca HAIWIIEe JOKA3aTeJICTBa, 4e B3EMAHETO € Beue KPEIUTHO-00E3ICHEHO, T.€. HACTBHIIMIO €
KPEIUTHO ChOUTHE (CHITIACHO MPUETATA MOJUTHKA 33 ChCTAB HA ChOUTHS 32 HEM3ITbJIHEHHKE). 3a [[eNITa Ce U3BbPIIBa
aHaJIM3 HA CHCTEMa OT MOKa3aTesIM, U3I0JI3BaHKu KaTO MHAWKATOPH 3a HACTBIMIN KPEJAUTHHU 3ary0ou. 3arydara ot
o0e3lieHKa 3a Te3W 3aeMH Ce HM3YHUCIsiBa Ha 0a3a BEpOSTHOCTHO-TIPETETJICHH CICHAPUU 3a OYaKBaHETO Ha
JPYXKECTBOTO 3a pa3Mepa Ha 3aryda mpH KpeIuTHO-00e31[eHeHa eKCIIO3UIINS B HEU3IThIHCHUE 3a ENUsl i )KU3HCH
UKD

IpeoctaBeH 3aeM € ¢ KpeAuTHa 00e31eHKa, KOraTo ca HACTBITWIN €IHO MM M0BeYe ChOUTHS, OKa3Ball[H
HEOJIaronpHsATHO Bb3ICHCTBUE BbPXY OYaKBAHUTE O'bJICIIN TAPHUYHHU OTOIM OT TO3U 3a€M, PECIICKTUBHO (PMHAHCOB
aKTHB.

ChiuAT MoOfAen JPYKECTBOTO H3IMOJI3BA 3a ONpEJACIsIHE HAa OYAaKBAHUTE KPEOUTHU 3aryou mnpu
NpeI0CTaBeHUTE rapaHIK | ONIPEACICHH WHIMBHUIYaIHN B3€MaHHUSI.

OCHOBHH BBIIPOCH OT MOJIUTHKATA M KOMILIEKCA OT KPUTEPHH 32 OIIEHKA Ha EKCIIO3UIIUSITA Ha JIPYKECTBOTO
KBbM KPEJMTCH PUCK, CBPH3aH C MPEIOCTABEHHUTE 3a€MH, Ca OTIOBECTEHU B [Ipunodicerue Ne 42.

Wudopmanusita 3a 04akBaHUTE KPEITUTHU 3aryOH OT IPEIOCTABEHUTE 3a€MH M TApaHIIMHU Ca OIIOBECTCHU B
Ipunoowcenue Ne 21, Ipunooicenue Ne 22, Ipunoosicernue Ne 24, Ipunoscenue Ne 26 (a) u Ilpunoscenue Ne 40.

[Ipe3 2020 r. HauncienaTa oOe31eHKa 32 OYaKBaHH KPEIUTHH 3aryOH 10 NPEJI0CTaBeHH 3aEMH € B pa3Mep

Ha 3,551 x.j1B., HETHO OT Bh3ctaHoBeHaTa (2019 r.: HaumciieHaTa 00€3IIeHKA 32 OUYaKBaHU KPEJIUTHH 3aryOu € B
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pa3mep Ha 526 X.JIB., HETHO OT Bb3CTaHOBEHATa 00C3LICHKA 32 OYaKBaHU KpeAUTHU 3aryou) (IIpunoscernue Ne 12,
IHpunoocenue Ne 21, Ipunoscenue No 22, Ipunosicenue Ne 24, Ipunosicenue Ne 26 (a)).

Ipe3 2020 r. e HauncneHa 00e31eHKa 32 OYaKBaHH KPEAUTHH 3aryOU Ha B3EMaHUs 10 JIUBUJICHTH B pa3Mep
Ha 1,293 x.B. (2019 r.: uama) (Ipunooscenue Ne 12 u Ipunoscenue Ne 24).

Ipe3 2020 r. ca HAYMCIICHH OYaKBaHH KPEIUTHHU 3aryOu 3a rapaHuuu B pasmep Ha 46 x.iB. (2019 r.: 54

X.JB. (/Ipunoscenue Ne 12 u Ipunoowcenue Ne 40).

Hapuynu cpeocmea

3a M3YHCIEHNETO Ha OYaKBAaHUTE KPEIWUTHH 3aryOH IO napuuHume cpeoCcmed U eKeUsaieHmu 8 OaHKU,
JPY>KECTBOTO IpHJIara ooy ,,TpueTaneH’” moaxoy 3a odesnenka, onpeaeiacH ot MCDO 9. 3a nenta ce npunara
Mojen, 6a3upaH Ha MyOINKyBaHUTE PEHTHHTH Ha OAHKHUTE, ONPEIEICHNA OT MEXTyHapOTHO IPU3HATH PEHTHHTOBH
¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3zu 06a3a, oT emHa cTpaHa, ce OIpEACIT
nokazarenute 3a PD (BeposTHOCTH 32 HEM3ITBIHEHHE), KAaTO Ce M3MO3aT MyOonnyanTe JanHu Ha PD pedepupamun
KbM pEHTHHTa Ha CHOTBETHATa OaHKa, a OT JIPyTa, upe3 MpoMsHATa Ha PEUTHHTa HA ChOTBETHATa OaHKa OT IEPHOA
B MIEPHO/, APYKECTBOTO OICHSIBA HATHYUETO HA 3aBUIIIECH KPEIUTEH PHUCK.

3aryOuTe Npy HEM3BJIHEHHUE CE OILICHSBAT 0 ropenocoucHara Gopmyina. [lpu onpenensuero Ha LGD ce

B3€Ma NIPEABU HATUIUECTO HAa IrapaHTUPaHU W/ 00e3IeYeHU CyMHU IO CbOTBETHHUTE 0aHKOBH CMETKH.

Jlusuneosu 002060pu

[Ipunaranero Ha MC®O 16 nsznuckBa pbKOBOACTBOTO Ha JAPY>KECTBOTO Ja U3BBPIIN Pa3IU4YHU MPELICHKH,
NPUOTM3UTETTHN OLCHKU U MPEIIOJIIOKEHHs, KOUTO OKa3BaT BIHMSHUE BBbPXY OTUETCHUTE aKTHBH C IPAaBO Ha
MOJI3BaHE M 3aIbJDKEHHS MO JU3UMHT. OCHOBHHTE KIIIOUOBH MPELEHKU 3acsAraT OMpEeeNsHETO Ha MOAXOnAIIa
JMCKOHTOBA HOPMa M ONPEACISHETO HAa CPOKAa Ha BCEKH JIN3WHTOB JIOTOBOP, BKIIOUUTENHO Aallil € JOCTaThb4yHO
CUT'YPHO, Y€ ONIMUTE 3a yAbJDKaBaHE / IpPeKpaTsBaHe Ha CPOKa Ha JIOTOBOpA ILE Ce YHPaKHAT. B pesynrar Ha
HECUTYPHOCTTA TI0 OTHOLIEHHE Ha TE3H MPEINONI0KEHHUS U MPUOTU3UTEIHN OLIEHKH € Bb3MOXKHO J]a Bb3HUKHAT
CBIIIECTBEHN KOPEKIMH B OallaHCOBAaTa CTOMHOCT HAa 3aCETHATHTE aKTUBU W MACHBH B ObBJIEIIE U PECTIEKTUBHO

OTYeTeHUTE pa3xoau u npuxoau (lpunoscernue Ne 32 u IIpunosicenue Ne 33).

Ilpuxoou om 0o2060pu c Kiuenmu

[Ipy mpu3HaBaHe Ha NMPUXOJUTE M H3TOTBSHE HA TOAUIIHHUA (PMHAHCOB OTYET PBHKOBOJICTBOTO IIPAaBU
Pa3IMYHU TIPEICHKH, MPUOIU3UTEITHH OLIEHKH U TPEIOJI0KEHHUs, KOUTO OKa3BaT BIHMSHUE BBPXY OTYETCHUTE
MPUXOAH, Pa3XOH, aKTUBU W TACHBU MO JIOTOBOPU M CHOTBETCTBALIMTE WM OIOBECTsABaHMA. B pesyirar Ha
HECUTYPHOCTTA 110 OTHOILLICHHWE Ha TE3W MPEINONI0KEHHUS W MPUOIM3UTEIIHU OLCHKH, € Bb3MOXHO J1a Bb3HUKHAT
CBIIECTBEHH KOPEKIUH B OaaHcoBaTa CTOMHOCT Ha 3aCErHATHTE aKTHBU M IIACUBHU B ObJEIIE U PECI. OTUYETEHUTE
pa3xo/u ¥ MPUXOJIH.

KirodoBuTe MpeneHKy U NMpeAIoIoKEHHs, KOUTO OKa3BaT CHIECTBEHO BIMSHUE BHPXY pa3Mepa U Cpoka
3a TIpU3HABaHE Ha NPUXOAUTE OT JIOTOBOPH C KJIIMEHTHU Cca CBBP3aHU C ONpPEACITHETO HA MOMEHTa BbB BPEMETO,
KOTraTo KOHTPOJIBT BBbPXY OOCLIAHMTE B JIOTOBOpA C KIMEHTA CTOKM W/MJIM YCIYTH CE MPEXBbpJA Ha KIMEHTA U
OIICHKATa HAa IPOMEHJIMBOTO Bbh3HATPAXK/ICHHE 32 BbPHATH CTOKH U pabatu 3a ooem (/Ipuroscenue Ne 2.5.1).

Mamepuannu 3anacu
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Hopmanen kanayumem

HopManHusT TpOM3BOACTBEH KamalWTeT Ha [PYXECTBOTO € oOompeeleH Ha 0a3a TpeleHKHTe Ha
PBKOBOJCTBOTO (CJIe] HATPABEHH aHAIM3H) 32 ONTHMAITHO HATOBAPBaHE HA HETOBHUTE MTPOMU3BOJACTBEHN MOITHOCTH
Y BB3BPBIIACMOCT Ha UHBECTUIIMUTE B TAX, IIPU MPOJTYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, IPUETA 32 OOUYalHA.

Koraro dakrruecku peam3upaHuaT 00eM 3a OTISITHU MPOU3BOJICTBA € TI0J] ONPECIICHUS OT JPYKECTBOTO
o0eM HOpMalleH MPOM3BOJICTBEH KaMallTEeT, Ce MPaBAT ChOTBETHHUTE MPEU3UUCICHUS HA TMOCTOSHHUTE Pa3Xo7H,
BKJTIOUEHH B c€0ECTOITHOCTTA Ha 3aMacuTe OT MPOAYKIUATA i HE3aBhPIIEHOTO MMPOU3BOICTRO.

Obe3yenka

B kpas Ha Bcsika (pMHAHCOBA TOJIMHA JPY’KECTBOTO M3BHPILBA MPETJIC/ HA ChCTOSHUETO, CPOKA HA TOJTHOCT
¥ M3M0J3BaCMOCTTa Ha HAJIMYHUTE MaTepuaiHu 3amacu. [Ipw ycTaHOBsSBaHE Ha 3allacu, KOUTO ChIbpPXKAT
MOTCHIIMAIHA BEPOSATHOCT J1a HE OBJaT pealli3upaHH IO CHIIECTBYBAIlaTa UM OaJIaHCOBA CTOMHOCT B CJIC/IBAIIIUTE
OTYETHH MEPUOJTU, APYKECTBOTO 00E3IICHIBA MATEPHAITHATE 3aI1acH J0 HETHA pealu3upyeMa CTOHHOCT.

B pesynrar Ha HanpaBeHute npernenn u ananusu mnpe3 2020 T. e oTyeTeHa 00e3leHKa Ha MaTepHATHUTE
3amacu B pa3mep Ha 2,813 x.18 (2019 r.: 1,932 x.518.) (/Ipunosicenue Ne 5 u Ilpunoosicenue Ne 8).

Ilpeouenka na umomu, MawtuHu u 060pyosane

JIpy»KecTBOTO W3MOJI3Ba EKCIEpTU3aTa HAa BBHIIHW JIMICH3WPAHW OICHUTEIH 3a OINpENeNsHe Ha
CIPaBeUIMBUTE CTOWHOCTH Ha MMOTH, MAIlMHU M o0opyaBaHe. M300pbhT Ha TakuMBa OLICHUTENU CE MpPaBU Ha
roJIMIIHA 0a3a, KaTo ce WU3MOJ3BAT CICTHUTE KPUTECPUU: TIPUIIaraHu Mpo(eCHOHATHN CTaHIapTH; podecuoHaleH
ONUT W TO3HAHUS; PelyTalsi U Ma3apeH craryc. [IepuoauvHo ce MpeleHsBa HEOOXOAMMOCTTa OT POTAllMs Ha
BBHHIIHHUTE OI[CHUTEIN — HA BCEKU TPH - TIET FOqUHH. [IpHII0KEHUETO Ha OI[CHBYHUTE TTOAXO0IH U TEXHUKH, KAKTO
W3MON3BAaHUTE BXOJSINU JAaHHU 32 BCEKM CIy4all Ha H3MEpBaHE Ha CIpaBeIMBa CTOWHOCT, ca OOCKT Ha
33IBIDKUTEITHO 00CHKIaHEe U KOOPAUHUPAHE MEKIY BHHIIHUTE SKCIICPTH-OLICHUTEIIN U CIICITUATHO OTIPECICHOTO
JIUIIE 10 OILEHKHUTE, KAKTO M MPUEMAHETO Ha M3JIaBAHUTE OLCHHUTENICKU JOKIAId — OCOOCHO MO OTHOIICHHE Ha
CHINECTBESHUTE MPEIONI0KEHUS U KPAaHHHUTE 3aKJIFOUSHHS U TIPEIOKEHUS 32 pa3Mepa Ha ClipaBeIjiiBaTa CTOHHOCT.
OUHATHUTE OICHKM Ha CHpaBeJJIMBATA CTOMHOCT MOJUICKAT HAa OJ0OpPEHHE OT (UHAHCOBUS JTUPEKTOP U

UBM'BJIHUTCIIHUA JUPEKTOP HA APYIKECTBOTO.

Ha naraTta Ha Bceku ()MHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJMTHKA HA JIPYKECTBOTO CIICIMAIIHO
OTIPEIEJICHOTO JIMLE 110 OLEHKUTE MpaBH 0011 aHAIM3 Ha MIPeJBapUTEIIHO ChOpaHa HHPOpMaIHs 3a JBIKEHUETO B
CTOMHOCTHTE Ha aKTUBHUTE U NMACUBUTE, KOUTO MOJIEXKAT HAa OLIEHKH WJIM OMTOBECTSABAHE 110 CIIPaBeAJINBA CTOMHOCT,
3a TWIIA HAJIWYHH JaHHU U Bb3MOXKHHUTE (hakTOpH 3a HAOJII0AaBaHUTE IMPOMEHH, M Ipelyiara 3a o1o0peHue mnpex
(MHAHCOBHS TUPEKTOP IMOJXO0/1a 32 U3MEPBAHE Ha CIpaBeUIMBUTE CTOWHOCTH Ha ChOTBETHHUTE aKTUBHU U MACHBH

KbM Ta3u garta. HpI/I HeO6X0,Z[I/IMOCT TOBA U3PUYHO CC KOHCYIITHPA C HA3HAUYCHUTC BbHIITHU OLICHUTCIIN.

Pe3ynTaTHTe OT OCHBYHUA IIPOLEC HA UBMEPBAHE Ha CIIpaBEAIMBaTa CTOMHOCT Ce npeaAcCTaBiAT HAa OAUTHUSA

KOMUTCT U HAa HE3aBUCUMUTC OJAUTOPU HA JPYKECTBOTO.

Ipe3 2020 r. e HaHIle MPOMSIHA B [ICHOBUTE PABHUINA U MOBEICHUETO HA MA3apUTE 3a ONPEICICHH aKTHBH
B IPY’KECTBOTO U € YCTaHOBEHA HEOOXOIMMOCT OT ITpHU3HaBaHe Ha obe3rienka B pasmep Ha 1,072 x.B. (2019 1.: 3

x.J1B.) (IIpunooicenue Ne 10 u [lpunosxcenue Ne 15).

Obe3uenka na penymayus
Ha Bcsika maTa Ha oTyeTa 3a (PMHAHCOBOTO ChCTOSIHUE PHKOBOJICTBOTO IPABH OLICHKA JaJid ChIECTBYBAT
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WHINKATOPH 3a 00e3I[eHKA Ha penyTanuaTa. M3uucieHnsTa ca HanmpaBeH! OT PHKOBOJICTBOTO ChC ChIICHCTBUETO HA
HE3aBUCHMHU JTUIICH3UPAHU OIICHUTEIIH.

B pesynrar Ha HanpaBenuTe u3uncieHus npe3 2020 r. e ycraHOBeHa HEOOXOJMMOCT OT MPHU3HABAHE Ha
obe3IieHKa Ha penyTausTa B pasmep Ha 3,389 x.18.(2019 r.: 2,541 x.18.) (IIpunoscenue Ne 10 u Ipunoscenue No
16).

Obe3yenKka Ha uHGeCMUNWUN 6 ObULEPHU OpYIHCeCHEa

Ha Bcsika nata Ha oTueTa 32 (PMHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO MPABH OIICHKA JAll CHIECTBYBAT
HWHINKATOPH 3a 00e3IeHKa Ha HErOBUTE MHBECTHUIIMM B JBIICPHH JPY)KeCTBA. M3UMCIEHUITA ca HANIPABEHH OT
PBKOBOJICTBOTO ChC ChIACHCTBHETO HA HE3aBUCHMHU JIMIICH3UPAHU OICHUTEITH.

B pesynrar Ha HampaBenute uzuncieHus npe3 2020 r. e yctaHOBeHa HEOOXOJMMOCT OT TMPU3HABAHE HA
00e3IeHKa Ha OTpe/elieHH WHBECTHIIMU B JBIIEPHH JpYKecTBa B pasMep Ha 2,912 x.iB. (2019 r.: 12,591 x.1B.)
(IIpunosrcenue Ne 10 u Ipunooicernue Ne 18 ).

AKmioepcKku uzuucienus

Ilpu onpenensiHe Ha ceramiHaTa CTOHHOCT HA IBITOCPOYHHUTE 3aIbJDKCHHS KBbM TepcoHalla MpU
MCHCHOHHUPAHE Ca M3MOJI3BaHM W3YMCICHUS HA CEPTU(PUIMPAHU aKTIOCpH, Oa3UpaHdW Ha TMPEIIOJIOKCHHUS 32
CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha MEepPCOHaNa, OIS0 HUBO HA PaOOTHU 3aIliaTé U AUCKOHTOB (akTop. Te ca
oroBecTeHu B [Ipunoscerue No 34.

B pe3ynraT Ha HanpaBeHUTE U3UYHCIICHUS € OTYSTCHO 3aBIDKCHHE 3a IBJITOCPOYHH JOXO/IH Ha MEpCOHaNa
B pa3mep Ha 4,478 x.iB. (31.12.2019 r.: 4,345 x.118.) (IIpunosicenue Ne 34).

AKmueu no omcpouenu oanvyu

He ca npusHatu akTBU MO OTCpouYeHU AaHbiM B pasmep Ha 4,837 x.nB. (31.12.2019 r.: 4,545 x.1B.),
CBBbp3aHM ¢ 00e3llcHKa Ha WHBECTUIIMU B JBLICPHU JIPY’KECTBA, ThI KaTO PHKOBOJCTBOTO HE MPEIBIKIA Jia ce
0CBOOOJIN OT TE3W WHBECTUIIMU M CHOTBETHO € MPELICHUII0, Ye HE CHIECTBYBA BEPOSTHOCT BpEMEHHATA Pa3iiiKa Ja
ce NMPOSBY B IPeABUANMO Obeine. Pa3mMepbT Ha BpeMEHHATa pasiifKa, BEPXY KOSTO HE € MPU3HAT JaHbYEH aKTUB
e 48,366 x.;1B. (31.12.2019 r.: 45,454 x.71B.).

Ilposu3suu 3a cv0edbHU Oena

ITo oTkpuTHTE 3aBelicHH CHACOHM JIeNa Cpelly JPYKECTBOTO PHKOBOJICTBOTO € MPEIEHUIIO, ChBMECTHO C
aJIBOKaTHTE MY, Y€ HA HACTOSIIHUS €Tall BEPOSITHOCTTA M PUCKOBETE 32 HETaTUBEH M3XOJ] OT TSIX € Bce olne moa 50
%, TIOpaJii KOETO HE ca MPU3HATH MTPOBU3UH 32 33 IbJDKCHUS 110 JieJia B OTYeTa 3a PMHAHCOBOTO ChCTOSIHUE KbM 31
nexemBpu 2020 r.
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3. IPUXOIU

Ipuxooume na Opyscecmeomo BKIIOYBAT:

2020 2019

BGN '000 BGN '000

[Ipuxoau OT JOTOBOPH C KIMEHTH 204,546 228,914
Hpyru npuxonn 2,191 1,777
(013911()) 206,737 230,691

3.1. Ilpuxooume om 002060pu c KaueHmu ca OT MPOAAXOW HA MPOU3BEACHH JIEKAPCTBEHH CPEACTBA U

BKJIFOYBAT:
2020 2019
BGN '000 BGN '000
[Ipuxoau ot mpogaxou B 4y>KOMHA 135,178 137,272
[Tpuxomu ot npomaxou B brirapus 69,368 91,642
O0uo 204,546 228,914

Ipuxooume om npodasicou 6 uyaxcouna no npodyKkmu ca KakTo CJe/Ba:

2020 2019

BGN '000 BGN '000

Tabnetan hopmu 105,919 108,750
AwmmyaaN hopmu 10,126 10,011
VHIBEHTH 7,382 7,531

53



CODPAPMA Al

IPUIOXEHUA KbM HHANBUAY AJTHUS 'OJUINEH ®PUHAHCOB OTYET 3A 2020 ronuna

Cupornuu dopmu 7,376 7,511
JleueOHa KO3METHKA 1,261 732
JInoduaHu NpoayKTH 1,245 811
Cymnozutopuu 780 677
Kamkn 527 468
IIpeBbp30UHN TPOTYKTH 274 347
[Tnactupu 251 307
CaHuTapHO - XUTHEHHU TPOAYKTH 3 4
Cy0OcraHiuu 34 123
O0mo 135,178 137,272
Ilpuxooume om npoodasicou 6 bvreapus no npodykmu ca KakTo CIe/Ba:

2020 2019

BGN '000 BGN '000

Tabmetan hopmu 36,167 50,735
AmnynHU GopMH 13,540 18,659
[IpeBBP309HN TPOTYKTH 5,899 6,261
JInodunHu npoaykTH 5,260 3,862
[Tnactupu 2,730 2,873
KoHuenTtpatu 3a xemoauanimsa 1,367 1,571
VYHreenTtu 1,056 2,239
Karnku 701 659
Cuponau ¢popmu 675 2,106
Wuxamaropu 640 1,226
CaHUTapHO - XUTHEHHU IIPOYKTH 567 692
Camera 444 38
Cynosuropun 201 532
JleueOHa KO3METHKA 120 188
Cybcraniuu 1 1
O0uo 69,368 91,642

Pasnpenenenuero no reorpadcku permoHHU Ha APUXOOUme Om NPoOaANCcoU € KaKkmo ciedsa.

2020 Ommnocumenen 2019 Ommnocumenen

BGN ‘000 oan BGN “000 oan
EBpomna 114,554 56% 118,380 52%
boearapus 69,368 34% 91,642 40%
Jpyru ctpanu 20,624 10% 18,892 8%
O6mmo 204,546 100% 228,914 100%
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O6H_II/ITC npuxoau OT CACJIKHU C Ha-TOJIEMUTE KJIUCHTU Ha APYKECTBOTO Ca KAKTO CJICABA:

2020 % om 2019 % om
BGN “000 npuxooume BGN ‘000 hpuxodume
Kaunent 1 69,192 34% 90,642 40%
Kinenr 2 60,453 30% 76,786 34%
Kaunenr 3 32,908 16% 22,742 10%

Canoama no ()oeoeopu C Kiuernmu ca KakKTo CJICIBaA:

31.12.2020 31.12.2019

BGN '000 BGN '000
B3emaHnus mo JOroBOPH ¢ KIIMEHTH - CBbP3aHU JIUIA, HETHO OT
obesuenka (Ilpunoorcenue Ne 24) 100,126 78,094
B3emaHnus o JOrOBOPH € KIIMEHTH - TPETH JIUIA, HETHO OT
obesuenka (Ilpunoocenue Ne 25) 17,843 26,114
117,969 104,208

VBeIMYCHUEeTO/HAaMaICHHETO Ha ThPrOBCKHTE B3€MaHHUs 1O JOrOBOPU C KJIMEHTH, B T.4. B3EMaHUsTA OT
CBBP3aHMU JIMIA € B PE3yJITaT Ha yBEINYCHHE/HaMalIeHHe Ha 00eMHUTe Ha JIeHHOCTTA.

3aovaocenus 3a evzcmanosasane ¥bM 31.12.2020 r. msama (31.12.2019 r.: 65 x.uB). Te BriItouBar
3a/IbJDKCHUS 32 PETPOCTICKTUBHHU ThPTOBCKH OTCTHIIKH 338 00eM, IbJDKMMH [0 JOTOBOPH C KJIMEHTH, KOUTO 1ie ObIat

BB3CTAHOBEHH B CJIeIBAIINA oTueTeH nepuon (Ipunoscenue Ne 40).

3.2. Jlpyeume npuxoou Ha IpyKeCTBOTO ca KaKTO CJIe/Ba:

2020 2019

BGN '000 BGN '000

IIpuxomu OT MPeAOCTaBEHH aKTHBH TI0 JTU3UHTOBH JIOTOBOPH 1,897 1,760
[Ipuxoau ot nponaxxOa Ha 3eMeAeIICKa IPOAYKLHS 294 17
O0mo 2,191 1,777
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4, IPYTHU 1OXOJIM U 3ATYEH OT JEMHOCTTA

[Tpuxoau oT mpenocTaBsHe HA YCIYTH

[Tpuxomu ot huHAHCHPAHHSA IO EBPOTIEHCKH MPOEKTH

Ipuxoou om npodasicoa na OvbI2OMPAtiHU AKMUBU

banancosa cmoitinocm na npooaderu Ova2ompaiHu akmueu
[Teganba oT mpomak6a Ha IBJITOTPAHHN aKTHBH

IIpuxonu oT 100U U HEYCTOMKHU

Tlpuxoou om npoodasicba Ha cmoku

Omuemna cmoiHoCm Ha NPoOadeHy CMoKu

[lewan6a ot mpogakOa Ha CTOKH

[Mpuxoau oT pUHAHCHPAHUS 32 3eMeEeIICKa MPOTYKIIHS
[Ipucsaenu cymu

Ipuxoou om npodasicoa na mamepuanu

Omyemna cmouHoCm Ha NPOOadeHU Mamepuaiu

[Teuan6a ot mponaxba Ha MaTepUaInd

OTnucanu 3abJKSHHAS

[NeuanOwu / (3aryOu) oT npeolieHKa Ha CEJICKOCTOIIAHCKA MPOTYKITHS
10 cripaBeunBa ctoiHocT (Ipunoscenue Ne 23)

Omnucanu 3a0vAHCeHUsI NO TUZUH208U 002080PU

banancosa cmotinocm na omnucanu akmugu no JU3UH208U 002080PU
3aryOu OT IM3WHTOBH JJOTOBOPH

[leuanOu /(3aryou) oT npeoueHka Ha UHBECTUIMOHHU UMOTH JI0
cripaBeiBa cTolHOCT (/Ipunoocernue Ne 17)

Hernu 3aryOu oT KypcoBH pas3jInKu 10 ThPTOBCKY B3€MaHUS U
3abJDKEHUS U TEKYIU PA3IUIAIIATEIHU CMETKU

Hpyru noxonu

O0mo

2020 2019
BGN '000 BGN '000
2,262 2,792
540 540
1,257 159
(877) (44)
380 115
293 10
1,642 1,674
(1,379) (1,489)
263 185
242 -
166 53
1,310 1,277
(1,173) (1,216)
137 61
130 746

68 (139)

82 428

(86) (431)
4) 3)
(92) (99)
(390) (311)
193 184
4,188 4,134
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Omnucanume 3a0vaxcenus npe3 2020 r ca OCHOBHO OT OTIIHCAHHM TAHTUEMH, KOMTO ca B pa3Mep Ha 99 X.JIB.

(2019 r.: 673 x.11B.)

IHpuxooume om npodasicba Ha mamepuaiu ca OCHOBHO OT IMpojaxk0a Ha CyOCTaHIMHM, XUMHKAIH U

OIIAKOBBYHHU MaTCpHaAIH.

Ilpuxooume om yciyeu BKIIOYBAT:

Yenyru o u3paboTka

Couunanna IeMHOCT

I'ama oOmpuBaHe

Ycenyru o 1abopaTopHu aHATU3U
Perynatopau yciyru
TpancniopTHu ycayru

Hpyru

Oomo

Hpuxodume om cmoKu BKIIXOYBAT:

XpaHUTETHU IPOAYKTH

MemuIuHCKU U3IeIns

CTOKH ¢ TEXHUYECKO NMpeAHa3HAYCHUE
Ko3mernunu npoayKkTu

O6mo

Omuemnama cmotiHocm Ha npooadenume cmoku 10 BUIOBE € KaKTO CJIe/IBa:

XpaHUTETHU IPOAYKTH

Menunuucku u3nenus

CTOKH ¢ TEXHUYECKO MpeAHa3HAYCHUE
Ko3meTnunu npoaykru

2020 2019
BGN '000 BGN '000
1,565 1,285

219 918

177 219

148 97

52 56

17 23

84 194

2,262 2,792
2020 2019
BGN '000 BGN '000
1,464 1,412

171 133

7 61

- 68

1,642 1,674
2020 2019
BGN '000 BGN '000
1,241 1,275

132 96

6 57

- 61
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0010

5. PA3XO/I1 3A CYPOBUHHU U MATEPHUAJIN

Pazxooume 3a CYyposurU u mamepuaiu BKIOYBAT:

OCHOBHU MaTepuaIu

Enextpoeneprus

JlaGoparopHu Matepuaiu

TomnnoeHeprust

CrniomararenHu MaTepuaiu

PesepBHu yacTu

PaboTHO 00J1eKII0 ¥ IMYHY TPEIIa3Hu CPEJICTBA 33 TPYI
TexHUUECKH MaTepHau

Bona

I'opuBa 1 CMa304YHU MaTepHAITH

O6e3nenka Ha matepuan (IIpunooscenue Ne 9)
Bbpak Ha marepuann

Oo1mo

Paszxooume 3a ocrosmu mamepuajiu BKIIFOYBAT:

Cyb0craniuu

OnakoBBbYHU MaTEepPHATU

TeuHH U TBBPAN XUMUKAIH
CaHnTapHO-XUTHEHHH U TPEBBP30YHN MaTepHau
bunku

AmMrtynu

Tybu

1,379 1,489
2020 2019
BGN '000 BGN "000
52,417 55,079
5,429 5,822
3,020 3,627
2,714 3,587
1,218 1,679
1,211 1,300
937 771
756 1,462
643 727
377 418
1,308 848
84 166
70,114 75,486
2020 2019
BGN '000 BGN '000
20,870 22,156
11,530 11,966
8,905 8,534
2,638 3,020
2,235 2,989
1,043 1,980
1,452 1,543
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®dakoHn 1,410 1,386
Anymunuero u [1BL] ¢pommo 1,372 1,354
Martepuanu 3a MPOM3BOACTBO HA 3eMEICIICKA ITPOAYKIIUS 62 151
Oo6mo 52,417 55,079

6. PA3XO/IM 3A BbHIIIHU YCJIYT'H

Pasxooume 3a ébHuwinu yciyeu BKIIOYBAT:

2020 2019

BGN '000 BGN '000

N3paboTka Ha MEIMKAMEHTH 6,849 4,151
Pexnama 1 MapKeTHHTOBH YCIYTH 6,463 8,535
TpaHCTIOPTHH U CIIEAUTOPCKH YCIYTH 3,570 3,435
KoHcynTaHTCKH yCIyTH 2,898 2,018
INomnpwxkka Ha Crpaju U 000pyIBaHE 2,867 2,993
JlorHcTHYHY YCIyTH, CBBP3aHH C IPOIaKOH B bhirapus 2,046 2,137
Oxpana 1,441 1,369
MecTHH JaHBIN U TAKCH 1,427 1,385
JbpKaBHU U PEryJIaTOPHU TaKCH 1,170 1,375
AOOHAMEHTHH TaKCH 1,106 1,069
MenunuHCcKo 00CITy)KBaHEe 830 817
Yenyru o rpaaaHCKH JOrOBOPH 668 886
VYeinyru 1o perucTpaluy Ha MeAMKaMeHTH 632 307
3acTpaxoBKH 588 536
JIMIEH3MOHHYU Bb3HATPAKICHHUS 522 506
PeMoHT 1 mopHKKa Ha aBTOMOOWITH 402 398
[IpeBoau Ha JOKyMEHTALIUS 388 333
JlaHbpnu BepXy pa3xoanTe 378 412
Cb0oO011IeH!s 1 KOMYHUKAIIUU 335 311
JlorucTyHM yCIyry, CBbP3aHy C MPOAaXOu B uyOnHa 294 201
Yeayru o KIIMHUYHN U3MTUTBAHHSA 179 43
Yciyru o 00paboTka Ha 3eMeIeNiCKa 3eMs 168 345
Haemu 147 144
Kypuepcku ycayru 127 139
Takcu 3a 00C/Ty’)KBaHE Ha TEKYIIH CMETKH B OaHKH 116 177
VYcenyru o yHHIO)KaBaHe Ha JIeKapcTBa 106 75

Komucrnonuu Bb3HArpaKACHUS 18 34
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Hpyru 703 843
06110 36,438 34,974

JIpy’»KeCTBOTO MMa CKJIFOUEHH ABJITOCPOUYHH TOTOBOPH 3a apeH/1a Ha 3eMe/IecKu 3emu (3a 10 . u3a 151.),
KOUTO ca ¢ TIPOMEHIINBO Bh3HATPaXKICHHE TPE3 TOJJMHUTE, TIOPaJ KOETO T HE ca BKIIOUYeHU B 00xBata Ha MCDO
16.

JbIKMMHTE BB3HATPAXKICHUS 1O TE3U JIOTOBOPU CE€ MPEACTABAT TEKYIIO Mpe3 TOJUHHUTE B OTUETa 3a
BCEOOXBATHHSI JTOXOJT KATO ,,pa3XO0/H 32 HACMU' ‘.

Pazxooume 3a naem BKIIOUBAT:

2020 2019
BGN '000 BGN '000

HaCMI/I, CBBbpP3aHU C IPOMCHIIMBO Bb3HATIPAXKACHUC 10 ABJITOCPOIHU

JIU3UHTOBU JIOTOBOPHU 114 99
Haewmw, cBBp3aHm ¢ KpaTKOCPOUHH JIM3UHTOBU JOTOBOPH 26 38
Haewmu, cBbp3aHH ¢ TU3MHIOBU TOTOBOPY HA aKTHBH C HUCKA

CTOWHOCT 7 7
0610 147 144

Hauucnenure pa3xoau 3a roJjuHata 3a 3abJDKUTCIICH OAWUT HAa MHAUBUAYAJIHUA IOJUIICH OTYET Ca B
pasmep Ha 73 x.J18 (2019 r.: 92 X. 11B.).

7. PA3XO/I1 3A IEPCOHAJIA

Paszxooume 3a nepcora’ia BKIIIOYBaT:

2020 2019
BGN '000 BGN '000
Texymy Bb3HATPAKICHHS 37,525 36,082
BHOCKH 110 COLMAITHOTO OCUTYPSIBAHE 7,090 6,914
CoruairHu npuA0OMBKY U IJIAIAHUS 2,037 3,266
TaaTuemu 1,211 1,005
Hauncnenn cymu 3a HEU3NONI3BaHU OTITYCKU 1,211 1,201
Hauncnenu cymu 3a OCUTYpOBKH BBPXY OTITYCKH 211 208
Hauucnenu cymu 3a IbJITOCPOYHH 33 TbIDKCHHS HA TIEPCOHATA ITPH
neHcuonupaune (Ilpunoosicenue Ne 34) 519 527
O6110 49,804 49,203
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8. IPYTH PA3XO/IH 3A TEMHOCTTA

lpyeume pazxoou BKITIOYBAT:

2020 2019
BGN '000 BGN '000
bpak Ha mpaTOTpaiiHA aKTUBU 3,135 129
[IpencraBuTEIIHE MEPOTIPUATHS 1,556 1,564
Hauucnenu o0e31ieHKH Ha TOTOBA MPOIYKIUS M HE3aBbPIICHO
npou3BoAcTBO (Ipunosicenue No 9) 1,505 1,084
Hauucnenw/(Bp3cTanoBeHn) 00€31IEHKH 32 KPEIUTHH 3aryOu Ha
B3EMaHWUsl, BKJI. OT CBbP3aHU NPEANPUsITUs, HeTHO (IIpunoscenue Ne 9) 873 (214)
Henpuznar manbsuen kpeaut no 31/1C 787 282
Hapenus 465 299
KomanaupoBku 253 682
OO0yuenue 123 183
Bpak Ha roToBa poIyKIUs ¥ HE3aBHPIIIEHO MTPOU3BOICTBO 86 305
Jpyru manbiy ¥ TUIaaHus KbM OI0KeTa 44 148
Bpak Ha cToku - 9
Hpyru 65 123
O06mo 8,892 4,594

Ipe3 2020 r. IpyxecTBOTO peaym3upa 3aryda B pasmep Ha 2,878 X.JIB OT JukBuaaius Ha 749 987 Opos
HETIIOOAAaBAIIH IPBBUETA XKBJITA akanus u 575 X.1B ot HenpusHat J1JIC npu muKBUIAITNAATA HA CHINTE.
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9. OBE3IIEHKA HA TEKYIIIU AKTUBHA

O6e3uem<ume Ha mexkyujume axkmueu BKIIFOUBAT:

2020 2019

BGN '000 BGN '000
OO0e31eHKH Ha TOTOBA MPOAYKIIMSA U HE3aBBPIIIEHO MIPOU3BOACTBO
(IIpunoorcenue Ne 8) 1,505 1,084
O6e3uenka Ha marepuanu (IIpunoscernue Ne 5) 1,308 848
Obe3yenka 3a KpeOumHu 3a2you Ha 63eMAHUsl, 6KI.OM C8bP3AHU TUYA 4,370 3,532
Bvzcmanosena o6esyenka na kpeoummu 3a2you Ha 83eManus, 6K1. OMm
CEbP3AHU TUYA (3,497) (3,746)
Herno n3menenue Ha o0e3lieHKaTa 3a KPEJUTHH 3ary0n Ha
B3eMaHws, BKJI. OT CBbp3anu nuiia (Ilpurosicenue Ne 8) 873 (214)
Oomo 3,686 1,718

10. OBE3LIEHKA HA HETEKYIIIM AKTHUBH U3BBH OBXBATA HA MC®O 9

O6€3U€HKMWZ€ Ha HemeKyuwiume akmueu BKIIIOYBAT:

2020 2019

BGN '000 BGN '000

O6e3uenka Ha pernyrauus (Ipunosicenue Ne 16) 3,389 2,541
OOe31ieHKa Ha MHBECTHLIMH B IbIIEPHU JpykecTBa ([lpunosicerue No

18) 2,912 12,591

OO0e31ieHKa HA UMOTH, MalMHK 1 o0opynBaue (/Ipunoscenue Ne 15) 1,072 3

7,373 15,135
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11. PUHAHCOBHU TIPUXOIHN

Qunancosume npuxoou BKIIOYBAT:
2020 2019
BGN'000 BGN'000

[Ipuxomau OT ASUTOBO y4acTHe 9,661 10,653
[Tpuxoau OT JIMXBU MO NPEAOCTABEHH 3aCMH 3,189 3,342
[Ipuxomu OT MpeAoCcTaBEHHN MOPHYUTEICTBA U TAPAHIIUU 368 -
HerHa nevan6a oT onepaiuy ¢ UHBECTHIIMY B IICHHU KHUXa 132 2,924
6 m.u.neyanba om npooaxcoa Ha UHEeCMuUYUU 8 ObUePHU OPYIHCECMBA 131 242
Herna meyan6a oT KypcOBH Pa3JIMKH MO JOTOBOPH 32 JTH3UHT 38 -
Bb3cTanoBeHa 00e31eHKa 32 KpEAUTHH 3aryOH Ha apUYHU CPEJICTBa 12 -
Herna meuyan6a oT KypcOBH pa3iIMKH IO B3eMaHe OT MpoAakda Ha

IIBITICPHO IPY>KECTBO - 47
0610 13,400 16,966

12. DUHAHCOBHU PA3XOAU
Qunancosume pasxoou BKIIOYBAT:

2020 2019
BGN'000 BGN'000

Obe3yenxa 3a KpeOUmHu 3a2you Ha 83eMaHusi N0 NPedoCmMAaseHu

MBP2OBCKU 3aeMU 3,793 1,736
Bwszcmanosena obesyenka 3a kpedumnu 3a2you no npedocmagenu

MBP2OBCKU 3aeMU (242) (1,210)
Herno n3MeHenue Ha o0e3leHKaTa 110 MPEIOCTABEHH 3aeMHU 3,551 526
Pa3xoau 3a TMXBU 10 NOJIYYCHH 3aeMHU 1,467 1,698
OO6e31eHKa 32 KPSUTHH 3aryOH Ha B3€MaHUs 110 JUBHJICHTH 1,293 -
BbaHKOBH TakcH 1O 3a€MH U TapaHINH 317 267
Herna 3ary0a ot KypcoBH pa3iuKy M0 B3eMaHe OT Ipojaaxoa Ha

IIBITICPHO JIPY>KECTBO 294 -
Pa3xoau 3a TMXBY MO JTU3UHTOBU JJOTOBOPU 91 58
Hauucnena nposusust no ¢punancosu eapanyuu 249 54

Bwvszcmanosena nposusus no punancosu eapanyuu (203) -
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Herna npoBusus mo ¢MHAHCOBYU rapaHIun

ﬂeper HUCTPpHUPAH KalluTal Ha APYKESCTBO OT oOxBaTa Ha ABJIITOCPOUYHUTC

KaIlUTaJIOBY WHBECTULIAN
Hetna 3ary0a oT KypCOBH pa3JIMKH 110 TOTOBOPH 3a JTU3HHT
0010

13. PA3XO/1 3A JAHBK BbPXY IEYAJIBATA

Ort4er 3a BceoOXBaTHHSA A0X0] (Ieyan0a WM 3aryda 3a
roguHaTa)

JlanbuHa neyaiba 3a roguHaTa Mo JaHb4yHa JeKIaparus
[IpeouenbueH pe3epB, BKIOUEH KaTO YBEIUUEHUE B TOAMIIIHA
JlaHbYHA JICKIIapaIus

JlaHbpuHa Mmevanba 3a roguHaTa

Texy1 pa3xo[ 3a JaHBK BBpXY Medandata 3a ronuHara - 10%
(2019 1. :10 %)

Omcpouenu danvyu bpxy neyarbama om:
Br3nukBaHe u 00paTHO MPOSBICHNE HA BPEMEHHU Pa3IIUKN

Pa3xon 3a maHBK OT MHHAH TICPHOIN

OO6110 pa3xoa 3a JaHBK OT Me4YandarTa, OTUYETEH B 0TUYETA 32
BCeoOXBATHMS 10X0/1 (B Me4ya0aTa wiM 3arydoara 3a roquHaTa)

PaBHeHue Ha pa3xoja 3a 1aHbIIH BbPXY nevyaJjoara onpenaeJcH
CIIPAMO CHECTOBOJIHUA peE3yJTaT

Cuemosoona neuanba 3a 200unama
Hanbk BbpXy nevanbara — 10% (2019 r.: 10%)

Om HenpusHamu cymu no 0aHbYHU OeKAAPAYUYU CEbP3AHU C:
yBemuennst — 11,242 x.B. (2019 r.: 16,523 x.11B.)

Hamanenus — 9,507 x.B. (2019 r.: 13,313 x.11B)
IIpusHatu oTCpOUYEHH JaHBLM BB3HUKHAIN B IIPEIXOAHN
MEpHOAN

Pa3xon 3a naHbK OT MUHAIIM IEPUOIU

O0m110 pa3xon 3a JaHBK BbPXY Ne4yajidéaTa, 0T4eTEeH B 0TYETA 32
BCeoOXBaTHMSA 10X0/ (B meyajdaTa njam 3arydara 3a rounmHara)

46 54

26 -

- 8

7,085 2,611
2020 2019
BGN'000  BGN '000
42,564 49,205
(474) (505)
42,090 48,700
4,209 4,870
(799) 5
(309) 1
3,101 4,876
31,765 45,258
3,177 4,526
1,124 1,652
(951) (1,331)
60 28
(309) 1
3,101 4,876
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Janbunute eeKTH, C8bP3aHU C Opyeume KOMNOHEHMU Om 8Ce0OX6amHuUsL 00X00 Ca KaKTO CIe/Ba;

2020 2019

BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000

JlanbuHn Janbunn
edexTH, edexTH,
CroiiHoCcT NMPU3HATH B CroiiHocT CroiiHocT NPU3HATH B CroiiHocT
npeau co0cTBeHUs HETHO OT npeau co0cTBeHUs HETHO 0T
JaHBK KaNUuTAI JaHBK AAHBK KaluTaI JaHBK

KoMnoHeHTH, KOUTO HAMA Ja
0baaT pekJacupUIHUPAHU B
neyajdara uim 3arybara

[Nevanbu(3arybu) mo
IMMPpCOUCHKN Ha UMOTH,

MaIllHU U 000py/IBaHe (42) 4 37 196 (20) 176

TNocnmenBarmy OEeHKH Ha

MIACHBH HA ICHCHOHHH

TUIAHOBE ¢ JepUHUpAHH

JTOXOIH (158) - (158) 16 - 16

Herna npomsna B
CIIpaBeJIJIBaTa CTOMHOCT Ha
KaluTajJo0BU MHBECTULIUU
ONpEJIENICHH 32 OLICHSABAHE 110
CIIpaBelJIMBa CTOMHOCT Ipe3

Apyr BCceOOXBaTeH 0X04 (637) _ (637) (60) _ (60)
Oo0u10 Apyr BceodOXBaTeH
J0XO0/1 32 rOAMHATA (836) 4 (832) 152 (20) 132

14. IPYT BCEOBXBATEH J10XO0/J

llpyeusam eceobxeamern 00x00 BKIIIOUBA:
2020 2019

BGN '000 BGN '000
ITocneapaiy NpeoIieHKH Ha UMOTH, MAITUHK U 000PY/IBaHE (41) 196

TlocnenBamm ONEHKH HA TTACHBY HA TIEHCUOHHU TLIAHOBE C
JneUHUPAHU TOXOU (158) 16
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Herna npomMsiHa B cripaBejiuBaTa CTOMHOCT Ha KalTUTAJIOBH
WHBECTHIIMU OTIPE/ICIICHH 32 OIICHSBAHE 10 CIPAaBE/IMBAa CTOMHOCT
Tpe3 IpyT BceoOXBaTeH JTOXO/T

(637) (60)
(836) 152
I[am)x BBPXY JOXOOUTE, CBbpP3aH C KOMIIOHCHTUTEC HA APYTIrusi
BCEOOXBATEH JOXOI 4 (20)
OO0 BceoOXBaTeH J0X0/ 32 rOIMHATA (832) 132
15. UIMOTU, MAILIMHU N OBOPYJIBAHE
HMomume, MmamuHume u 060py66aHem0 Ha OPY>XKCCTBOTO Ca KaKTO cJIeiBa.
3emu u czpaou Mawunu,cvoopvacenun Apyzu B npouec na Oowo
u obopyosane npuooougane
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Omuemna
cmoiinocm
Canno Ha 1 suyapun 171,672 165,305 194,600 190,190 22,771 21,013 4,848 5,712 393,891 382,220
Edexr ot npunarane
Ha MC®O 16 xpM
01.01.2019r - 4,053 - - - 1,642 - - - 5,695
Ipunobutn akTuBu 165 379 646 1,313 1,457 533 7,262 7,652 9,530 9,877
Tpaucdep kpM
HMMOTH, MALLUHA 1
obopyznBaHe 516 2,426 5,883 5,507 26 455 (6,425) (8,388) - -
Edexr ot npeouenka
0 CTIpaBeJUIHBa
CTOIHOCT (30) - - - - 196 - - (30) 196
O6e3ueHka (1,072) - - - - 3) - - (1,072) ?3)
Ornucanu (1,906) (491) (1,608) (2,410) (2,225) (1,065) (3,105) (128) (8,844) (4,094)
Canpno na 31
JAeKeMBpH 169,345 171,672 199,521 194,600 22,029 22,771 2,580 4,848 393,475 393,891
Hampynana
amopmuszayus
Canno Ha 1 suyapun 37,695 31,988 113,972 106,498 17,570 16,778 - - 169,237 155,264
Hauncnena
aMOpPTH3ALHUS 5,804 5,760 9,565 9,877 1,930 1,820 - - 17,299 17,457
Edexr oT npeoneHka
110 CIIpaBeyIiBa
CTOIHOCT 11 - - - - - - - 11 -
Ornucana
aMOpTH3ALHS (1,018) (53) (1,596) (2,403) (2,139 (1,028) - - (4,753) (3,484)
Canpno na 31
JAeKeMBpH 42,492 37,695 121,941 113,972 17,361 17,570 - - 181,794 169,237
Banancopa
croiiHocT Ha 31
AeKeMBpH 126,853 133,977 77,580 80,628 4,668 5,201 2,580 4,848 211,681 224,654
Banancopa
CTOHHOCT Ha
1 ssnyapu 133,977 133,317 80,628 83,692 5,201 4,235 4,848 5,712 224,654 226,956

3emume u cepadume Ha IPYKECTBOTO KbM 31 TEKEMBPH ca KaKTO CIICIBA:

e Crpamu c 6anancosa crorinoct 83,270 x.nB. (31.12.2019 r.: 89,634 x.11B.);
o 3emu Ha croriHocT 43,583 x.1B. (31.12.2019 1.: 44,343 X.71B.);
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Hpyeume oviecompaiinu mamepuaniiu akmusu Ha IPy>KeCTBOTO KbM 31 JIeKeMBpH BKJIFOYBAT:
o TpaucnoprHu cpencTBa ¢ 6anaHncopa croinoct 2,467 x.B. (31.12.2019 r.: 2,508 x.11B.);
o Cromancku nHBeHTap ¢ OanancoBa croiHocT 1,886 x.nB. (31.12.2019 r.: 2,338 x.71B.) ;
o buonornunu aktuBu (Hocutenu) ¢ 6anancosa croitHocT 315 x.B. (31.12.2019 1.: 355 x.11B.).

Paszxooume 3a npudobusane na Ovrcompaiiny MamepuaiHy akTuBU KbM 31 TeKeMBpH BKIIIOYBAT:
o TPEeNOCTAaBCHM aBaHCH 3a MOKYIKa Ha MamnHy U obopyaBane — 840 x.B. (31.12.2019 r.: 1,177 x.711B.);
o OwmonornyHM akTHBM (Herwromomasain) - 318 x.us. (31.12.2019 r.: 2,497 x.11B);
e pasxojM IO M3TPaXKaaHe Ha HOBM crpaau - 816 x.ms. (31.12.2019 r.: 1,110 x.118.);
e  peKxoHCTpyKIMA Ha crpamu — 545 x.nB. (31.12.2019 r.: 18 x.71B.);
o apyru— 61 x.B. (31.12.2019 r.: 46 x.11B.).

KoM 31 nexemBpm OanmaHcOBaTa CTOMHOCT Ha MAaIlMHH, CHOPHKEHHUS M 000pyABaHe BKIIOYBA MAITHHH U
o0opyaBaHe, 3aKyleHH 1O JOrOBOpH 3a (HUHAHCHpaHe [0 oOmepaThBHAa nporpama ,Pa3Butne Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckara wmkoHomuka 2007-2013 r.” u omepatuBHa mporpama , EHepruiina
edexrtuBroct” (Ipunosicenue Ne 31), kKakto cienBa:

e 3aTabJeTHO MPOU3BOACTBO Ha crorHoCT 6,513 x.71B. (31.12.2019 r.: 7,428 Xx.11B.);

e 32 aMmmyJiHO IpPou3BoACTBO Ha croitHocT 3,840 x.B. (31.12.2019 r.: 4,244 x.11B.);

. 06HIOO6MCHHI/I HWHCTAJIAllUM 3a BCHTHUJIALUA U KIIMMAaTHU3alus IIpr IMMPOU3BOJACTBO HAa MEAULIMHCKU IPOAYKTHU
Ha croitnoct 595 x.B. (31.12.2019 r.: 655 x.71B.) ;

e 32 MMPOW3BOJCTBO Ha HHOBATHBHU KAIIKH 33 OYH THII ,,A3KYCTBEHH ChJI3H " Ha cToiHoCcT 186 x.1B (31.12.2019
r.: 212 x.nB.).

Juzune

Axmueume c npaso Ha noazeaHe Ha JPYKECTBOTO Ca KAKTO CleABa:

3emu Czpaou Tpancnopmuu cpedcmea Cmonancku uneenmap Oowo
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN‘000 BGN 000 BGN‘000  BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN 000
Omuemna
cmoitnocm
Cayto Ha 1
SIHyapu 29 - 3,910 - 1,763 - 174 - 5,876
Edexr ot
[puIaraHe Ha
MC®O 16 kbM
01.01.2019 r - - - 4,053 - 1,642 - - - 5,695
TIpunoburn
AKTHBH 9 29 156 341 1,056 121 2 174 1,223 665
Ornucann - - (49) (484) (48) - (45) - (142) (484)
Caynno na 31
JAeKeMBpH 38 29 4,017 3,910 2,771 1,763 131 174 6,957 5,876
Hampynana
amopmusayus
Cangonal
SIHyapu 1 - 1,053 - 511 - 29 - 1,594
Hauncnena
aMOpTH3aLHSA 7 1 1,150 1,106 762 511 61 29 1,980 1,647
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Otnucana

aMOPTH3aLHsA - - (12) (53) (4 - (40) - (56) (53)
Cainpno Ha 31

JAeKeMBpH 8 1 2,191 1,053 1,269 511 50 29 3,518 1,594

Banancosa

cToiiHocT Ha 31

JeKeMBpH 30 28 1,826 2,857 1,502 1,252 81 145 3,439 4,282
Banancosa

croiiHocT Ha 1
sIHyapu 28 - 2,857 - 1,252 - 145 - 4,282

JIpy»ecTBOTO € BKIIFOUHIIO aKTHBUTE C TIPABO HA MOJI3BAHE B ChIIIATA O3UIIHSI, B KOSITO ChOTBETHUTE aKTHBU
mrxa 1a ObIaT MpeacTaBeHH, ako 0sXxa COOCTBEHHU.

JpyKecTBOTO € MpeAOoCTaBUIIO 3a U3IMOJI3BaHe 0] HaeM JBIArOTpaiiHd MaTepHalHW aKTUBH Ha CBBP3aHU
nuna ¢ 6amancoBa croiHoCcT KbM 31.12.2020 . B pasmep Ha 15 x.mB. (31.12.2019 r: 16 x.11B.). ChIO Taka ca
MPEeIOCTaBEeHH TI0]] HaéM Ha TPETH JUIA IbITOTPaiHI MaTepUaTHi aKTUBH ¢ OamaHcoBa cToiHOCT KbM 31.12.2020
r. B pasmep Ha 1,278 x.nB. (31.12.2019 r.: 238 x.11B.).

/Jlpyeu oannu

OTueTHaTa CTOMHOCT HA HAMBJIHO AMOPTH3MPAHHUTE ABITOTPAHHH MaTepUalHH AaKTHBU, KOHWTO Ce
W3MON3BaT B JICHHOCTTA Ha JPY>KECTBOTO 110 TPYIH aKTHBHU € KaKTO CJIeBa!

e Crpamu — 885 x.1B. (31.12.2019 r.: 743 x.11B.);

o Mamwnu, cropbxenus u obopyasane — 61,420 x.B. (31.12.2019 r.: 58,140 x.71B.);

o Jpyru— 12,164 x.n8. (31.12.2019 r.: 11,820 x.11B.).

KoM 31.12.2020 r. uMa yupeeHH TeXECTH BbpXY UMOTH, MAIITUHU U 000PY/IBaHE KAKTO CIIE/IBA:

e 3emu u crpaau ¢ OajgaHcoBa CTOMHOCT ChOTBETHO 27,268 Xx.uiB. m 48,433 x.uB. (31.12.2019 r.:
cpotBeTHO 20,828 x.01B. 1 42,513 x.718.) (IIpunoscenue Ne 29, Ipunosicernue Ne 35 u Ipunoscenue Ne 41);
« 3amos3u Ha obopyaBane — 47,455 x.j8. (31.12.2019 1.: 36,604 x.718.) (IIpunoscenue Ne 29, Ilpunoscenue
Ne 35 u [punoowcernue Ne 41).

Ilepuoouuna npeovyenka no cnpageoiuéa CmouHoCm

[locnmeanara mpeolnieHKa Ha UMOTHTE, MAIIMHATE U 000pyABaHeTO € m3BbpiieHa KbM 31.12.2016 T cbe
CHJCHCTBUETO HAa HE3aBHCUMH JIMLEH3MPAHW OLEHUTENH C LeJI ONpeAesiHE Ha CHpaBeAinBaTa CTOWHOCT Ha
aKTHBHUTE, B ChOTBeTCTBHE C m3ucKBaHmsiITa HAa MCDPOI13 m MCCI16. OT HampaBeHaTa MpeleHKA € Tpu3HAT
MIPEOIICHBUCH Pe3epPB B pa3Mep Ha 2,629 X.JIB. HETHO OT 00E3IICHKA.

KoM 31.12.2020 r ¢ Hamuile npoMsiHa B IIECHOBUTE PaBHHUIINA U MOBEJACHUETO HA Ma3apuTe 3a ONMPEIe/ICHH
aKTHBH B JIPY>KECTBOTO M € YCTAHOBEHA HEOOXOIUMOCT OT IIpHU3HaBaHe Ha o0e3ieHKa B pasmep Ha 1,072 x.;1B. (2019
r.: 3 x.7B. ) (ITpunoosicenue Ne 10).

68



CODPAPMA Al

IPUIOXEHUA KbM HHANBUAY AJTHUS 'OJUINEH ®PUHAHCOB OTYET 3A 2020 ronuna

16. HEMATEPUAJIHU AKTUBHU

Hemamepuaﬂﬂume akmueu Ha JPYKECTBOTO Ca KAKTO CJICABA:

Omuemna
cmoitnocm

Canno na 1
SIHyapu

IIpunodutn
Tpanchep

KbM
HeMaTepuaiIHn
AKTUBH

OTtnucanu

Caano na 31
JAeKeMBpH

Hampynana
amopmu3zayu
A U ooe3uenka
Cango na 1
sIHyapu

Hauwncnena
aMopTHU3aIus

O06e31eHKa
Ortmncana
aMOpTH3AIHS

Cajno na 31
JAeKeMBPH

banancoBa
CTOMHOCT Ha
31 nexemMBpH

Penymauyusn Ilpasa eévpxy IIpocpamnu B npouec na O6wo
UHMeNeKmyaina npooykmu npudoousane
coocmeenocm
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
6,698 6,698 11,538 11,697 4,429 4,501 163 7 22,828 22,903
- - 1 55 8 6 131 273 140 334
- - 5 117 4 - 9) (117) - -
- - (368) (331) 4 (78) () - (379) (409)
6,698 6,698 11,176 11,538 4,437 4,429 278 163 22,589 22,828
2,541 - 8,429 7,940 3,334 3,082 - - 14,304 11,022
- - 778 820 325 330 - - 1,103 1,150
3,389 2,541 - - - - - - 3,389 2,541
- - (346) (331) 4 (78) - - (350) (409)
5,930 2,541 8,861 8,429 3,655 3,334 - - 18,446 14,304
768 4,157 2,315 3,109 782 1,095 278 163 4,143 8,524
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BbamancoBa
CTOHHOCT HA
1 sinyapu 4,157 6,698 3,109 3,757 1,095 1,419 163 7 8,524 11,881

Obe3uyenka na penymauus

Penyramusra, KOSTO € pe3yaTaT OT BIMBAHETO Ha AbIIepHHU ApyxectBa (bbarapcka posza — CeBTomomnuc
AJl, Menuka A/l u Yaudapm AJl) B koMImaHusTa-Maiika € MpU3HATa B WHIUBHIYAJIHHS OTYET 32 (PUHAHCOBOTO
CBCTOSIHUE Ha APYyxecTBOTO ([Ipunoocernue Ne 2.11).

Ha Bcska mara Ha oTdeTa 3a pUHAHCOBOTO CHCTOSIHHE PBHKOBOACTBOTO MPABH OIEHKA TAJIH CHIIECTBYBAT
WHIWKAaTOPH 3a 00e3lieHKa Ha CBIIECTBYBAlllaTa pEIyTalusl ChC CHACHCTBUETO Ha HE3aBUCHMHU JIMLICH3UPAHH
OLICHUTEJIH.

KirouoBuTe mpeAnonoKeHns, HM3IOM3BaHM IIPU HW3YMCICHUATa HA BBH3CTAHOBHMATa CTOHHOCT KBbM
31.12.2020 1. ca:

« HopMa Ha pactex — 1,34%;

e PBCT B CIEANPOTHO3HUS TIEPHOJ NIPY M3UUCICHHE Ha TepMHUHAIHA cToiHOCT — 2,02%);

o  JIMXBEH MPOLEHT /IieHa Ha abira/ - 2,12% na 6a3a ¢uHaHCcHupaHe OT Opy>KECTBOTO;

o aumckoHTOBa HOpMa (Ha 6aza WACC) — 7,9%.

IIpe3 2020 r. e yctaHOBeHa HEOOXOJUMOCT OT MPHU3HABAHE Ha OOE3I[CHKA HA OTYCTCHHUTE PEIyTalliH B
pa3mep Ha 3,389 x.B. (2019 r: 2,541 x.118.) (IIpunoscenue Ne 10).

[IpaBaTta BEpXy HHTEJIEKTyaTHa COOCTBEHOCT BKIIIOYBAT OCHOBHO HPOJIYKTH OT pa3BoiiHa JEHHOCT U
TBPIOBCKH MapKH.

Pasxonute 3a npupoOMBaHe Ha IBJITOTPAMHN HEMATEPHATHU aKTHBH KbM 31 IEKeMBPH BKIIFOUBAT:
e pa3sxojM 3a BHEIPsBaHE Ha COPTyepeH MPOoayKT B pasmep Ha 149 x.is. (31.12.2019 r.: 117 x.1B.);
o pa3xoau 3a NpuIoOMBaHE HA JIMLEH3UH U pa3pelIeHus 3a ynoTpeda Ha JIeKapcTBEHH NPOLYKTH B pasMep Ha
129 x.nB. (31.12.2019 r.: 46 x.71B.).

OtueTHaTa CTOWHOCT HAa HANBIHO aAMOPTHU3UPAaHUTE HEMATEPUAIHU JIBITOTPAHUW aKTHBH, KOHTO Ce
MOJ3BAaT B JICHHOCTTA HA JIPY>KECTBOTO 110 TPYIH aKTHBH € KaKTO CIIe/[Ba!

e TIpaBa BHPXY MHTENEKTyallHa coOCTBeHOCT — 6,598 x.niB. (31.12.2019 1.: 4,403 x.11B.);

o mporpamuu npoxaykru — 1,853 x.nB. (31.12.2019 r.: 1,806 x.11B.).

17. MHBECTUIMOHHU UMOTH

Husecmuyuonnume umomu NpeACTaBIABAT CTPagd U NPUWIEKAIIN 36MH KbM TSX, CHELHUAIHO 000CO0eHU
YacTH OT CTpajad 3a CaMOCTOATENHA EKCIUIoAaTalusl, NMpeJHa3sHaueHU 3a OTJAaBaHE ABITOCPOYHO IOJ HAaeM Ha
IBIIEPHU APY’KECTBA M TPETH JINIIA.

31.12.2020 31.12.2019
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BGN '000 BGN *000
Canno Ha 1 sinyapu 39,329 37,451
IIpunodutu 5,522 1,977
Herna neuan6a / (3ary6a) oT KOPEKIIHs 0 OIICHKA O CIIpaBe/TuBa
CTOMHOCT, BKJIFOYEHA B Tieyasibara uin 3arybara (92) (99)
Canjo Ha 31 nekeMBpH 44,759 39,329
Husecmuyuonnume umomu no 2pyna akmueu ca KakTo ciaeaBa:
I'pyna akmueu 31.12.2020 31.12.2019
BGN *000 BGN *000
CK1a10BY IOMEIEHUSA 34,627 29,259
Oducu 3,189 3,049
[IpousBoACTBEHU Crpaau 1,003 1,066
ConpaiiHd 00EKTH 441 416
Pasxonu 3a npua00MBaHe Ha MHBECTUIIMOHHUA UMOTH 5,499 5,539
0610 44,759 39,329

KoM 31.12.2020 r. nMa yupeieH! TeXKECTH BbpXY HHBECTHIIMOHHA UMOTH KaKTO CIIE/IBa:
o UIIOTEKA Ha CKJIagoBO momernenue — 13,214 x.8.(31.12.2019 r.: 13,142 x.1B.) (IIpunoxcenue Ne 35 u
Tpunooicenue Ne 41);
« 3aJ103U Ha mpuIIexaio odopyasane — 4,517 x.18.(31.12.2019 r.: 4,764 x.118.) (IIpunoscenue Ne 35).

Oyenku no cnpagednusa cmouHocm

Hepapxus na cnpaseonusume cmoiinocmu

OneHkuTe IO CIpaBeANBa CTOMHOCT HA TPYNHTE WHBECTUIIMOHHW HMOTH Ca KaTerOPH3UpPaHU KaTo
CIIpaBCAJINBU crorHocTu oT HuBo 2 Ha 6a3aTa Ha BXOOAIIUTEC NaHHU, U3TI0JI3BAHU IIPU TEXHUKATA 3a OLICHABAHEC.

HanpaBenara mnpeolieHKa Ha WHBECTHUI[MOHHHTE WMOTH JI0 CIpPaBEJMBA CTOMHOCT € TOBTapseMa
(exxeromHa) M ce IBJDKU Ha MPWIATaHETO HA Mojeia Ha crpaBemmBara croitHocT o MCC 40. Ts ce u3BbpIiBa
pEeryJISIpHO KBbM JaraTta Ha BCEKH TOAWIIeH (PUMHAHCOB OT4YeT. M3MepBaHEeTO Ha CHpaBe/UIMBaTa CTOHHOCT €

pean3npaHo CbC C’bZIGfICTBHCTO Ha HE3aBUCUMMU JIMICH3UPAHU OLICHUTCIIN.
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Tabnmumara mo — M0y MOKa3Ba paBHEHHE MEXAYy HAYAIHUTE W KpailHWTE cajja Ha CIpaBeIINBUTE
CTOMHOCTH Ha MHBECTUIIMOHHUTE UMOTH, orieHeHH Ha HuBo 2:

Cknaodoeu Odhucu IIpouzeoocmeen Coyuann Pa3zxoou 3a Oouyo
nomeuwjenu u cepadu  u obekmu npuooousan
A e
BGN'00 BGN'00

BGN '000 0 BGN '000 BGN '000 BGN '000 0
Caano Ha 1 snyapu 2019
roauHa 29,271 2,847 1,010 416 3,907 37,451
punoburn - - 15 - 1,962 1,977
Tpancdep 330 - - - (330) -
[peotieHka g0 crpaBeIMBa
CTOMHOCT mpe3 nevyandara
Wi 3aryoara -
Hepeaau3upaHa (342) 202 41 - - (99)
Canno Ha 31 gekemMBpHU
2019 roauna 29,259 3,049 1,066 416 5,539 39,329
[punoburn - - - 5,522 5,522
Tpancdep 5,562 - - - (5,562) -
[peotieHka 0 crpaBeinBa
CTOMHOCT mpe3 nevyandara
Wi 3aryoara -
Hepeaau3upaHa (194) 140 (63) 25 - (92)
Caano Ha 31 nekemMBpHU
2020 roauna 34,627 3,189 1,003 441 5,499 44,759

Pa3xonure 3a npunoOrBaHe HA MHBECTHIIMOHHU UMOTH KbM 31 I€KeMBpH BKIFOYBAT:
¢ NpPEJOCTaBEHU aBaHCH 3a U3rpaxkJaHe Ha JOrucTuyHa cucrema — 5,453 x.B. (31.12.2019 r.: 5,440 x.11B.);
e  IPEIOCTAaBEHHU aBaHCH 3a MOKYIIKA HA MalMHK 1 o0opyaBane - 46 x.B. (31.12.2019 r.: 99 x.;1B.).

Ha Bcska JaTa Ha OT4Y€Ta 3a (I)I/IHaHCOBOTO CbCTOSIHUC PBHKOBOACTBOTO IIpaBU aHAJIUW3 W OLCHKA Ha
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CIIpaBCJINBUTC CTOMHOCTH Ha rpymnara axKTHUBU B oOxBaTa Ha HMHBCCTUIIMOHHUTC HWMOTH. W3zuncnenusdra ca

HarpaBE€HU OT PHKOBOACTBOTO ChC CBHJICHICTBHETO HA HE3aBUCUMH JIMICH3UPAHU OUCHUTEIIN.

Texnuka 3a oyenséane u 3HAYUMU HEHAOIO0aeMU 6X00AUU OAHHU

T36HI/IIIaTa IMO-A0Jdy NpCACTaBsAa OIMMMCAHNUEC Ha TCXHUKUTEC 3a OLICHABAHC, NU3II0JI3BAHU IIPU OIIPEACIIAHETO Ha

ClipaBE€aJinBaTa CTOMHOCT Ha BCHYKH Trpynu OT CbCTaBa Ha HWHBCCTUIMOHHHUTE HWMOTHU Huso 2, KaKTO H

W3MO0JI3BAHUTE 3HAYNMH HEHAOIIOAaEMH BXOISIIN TAHHMU:

I'pynu akTuBun IToaxoau ¥ TeXHUKH 32 OLlEHAABAHE
Huso 2

3HAYMMH HEeHA0J1I01aeMH BXOASIIH
JaHHHU

a.Illpuxoden nooxoo

O1eHbUHa TEXHUKA:

MeToa Ha KanUTaIM3UPAHUS JTOXO]] OT HAEM KaTo
cXxeMa 3a MpHuiaraie Ha AUCKOHTHPAaHU MapHuHU
moTonu (OCHOBHA OI[CHBYHA TEXHUKA)

a.Ilpereriiena HopMa Ha BH3BPALIAEMOCT
6.Cpok Ha peanu3aiys Ha HaeMHU
CIICITTIKH

CkJ1agoBu
MOMEIICHUS
0.Pasxo0er memoo *Kopurupanu IIeHA Ha U3rpaxkIaHe Ha
OueHbpYHA TEXHUKA: WHJICHTUYHHU OOEKTH M Ha JOCTAaBHU
Merton Ha 6a3a pa3xo/au 3a Ch3/1aBaHEe WIH LICHU Ha aHAJIO3U HAa MAIIMHU U
MIOJIMSIHA - aMOPTU3HpaHa Bb3CTAaHOBHMA CbOPBIKCHUS
CTOMHOCT (KaTo MOMOIIIHA OIICHKA)
Ipuxooen nooxoo a.IIperernena HopMa Ha BB3BpAIIaeMOCT
Oducu, OreHbYHA TEXHHUKA: 6.Cpoxk Ha peaynn3ais HA HAeMHHI
MPOU3BOJICTBEHH Merto/| Ha KalUTaIU3UpaHKs OXO0]] OT HA€M KaTo CHAENKH
CrpaJy ¥ COLMAlIHM  CXeMa 3a MpHJlaraHe Ha JUCKOHTUPAHHU HapHYHU
obexTu oTOIHM (OCHOBHA OI[CHBYHA TEXHHKA)

KirouoBute MPECAIIOJIOKEHMA, HU3IOJ3BaHU IIpU HU3IYUCICHUATA Ha ClpaBeIjiuBaTa CTOMHOCT Ha

MHBECTULMOHHUTE UMOTH KbM 31.12.2020 1. ca:
e  HOpMa Ha Bb3Bpamaemoct — ot 3,50 % 10 9 %;

. CPOK Ha peajin3alusa Ha HAaCMHU CACIIKU - OT 6 a0 12 MEcCe€1a,

B pesynrtar Ha HanpaBenuTe uzuucienus npes 2020 r. e ycraHOBeHa HEOOXOAMMOCT OT MPU3HABAHE Ha

3aryOM OT ITPEOIIeHKa JI0 CIIPaBeTnBa CTOMHOCT B pa3mep Ha 92 x.B. (2019 r.: HeTHa 3ary0a B pasmep Ha 99 X.71B.)

(ITpunooicenue Ne 4).
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18. MYHBECTHUIIMH B JbIIEPHU JIPYKECTBA

banancosama cmoiinocm na uneecmuyuume 10 JPYKECTBA € KAKTO CJIC/BA:

Codapma Tpeitnuar Al boarapus
Bbpuz OO/ JlatBus

Codapma Ykpaitna EOOJ Ykpaitaa
Bbuodapm Unxenepunr AJ] boearapus
Bera ®apma AJ] boarapus
Mowmuna kpenoct AJ] bbarapus

Buramuna A/

VYkpaitHa

Pan ®apma Murepuenrsasn OO Momnnosa

®apmanoructuka A/l boarapus
Codapma Kazaxcran EOO/] Kazaxcrtan
Codapma bunnunrc AJICULL boearapus
Enexrponkomepc EOO/] boarapus
Codapma Bapmaa EOO/] [omma
®wuro [lanaysoso AJ] brirapus
Apomanus AJl boarapus
O0mmo

31.12.2020 Yuacmue

BGN '000

43,974
11,347
9,669
7,111
6,754
2,755
1,283
1,183
961
502
459
384
323
104

86,809

%

76.17
100.00
100.00

97.15

99.98

60.93
100.00

80.00

89.39
100.00

40.38
100.00
100.00

95.00

31.12.2019 Yuacmue

BGN '000

40,551
11,347
9,669
7,111
9,666
2,853
1,283
1,183
961
502
459
384
323
104
750

87,146

%

74.23
68.14
100.00
97.15
99.98
63.12
100.00
80.00
89.39
100.00
40.38
100.00
100.00
95.00
76.00

ITpe3 2020 r. e yupemero apyxkecrBoro ®apmaxum EOOJ, Cepous (2019 r.. mama). Codapma Al

npurexana 100 % ot gsmosere Ha npyxecTBoTO. CTOMHOCTTA Ha MHBecTUIMATAa KBbM 31.12.2020r. € oz 1 x.71B.

Kbm 31.12.2020 r. cbhcTaBBT Ha HMHBECTHIIMHTE B JBIICPHU JPYKECTBA OOXBaIlla M WHBECTHIUATA B

npiepHoTo npyxectBo Codapma Ilomanx OO/l - B nmukBupmanus, [lommra, xosTro € HambJHO oOe3leHEHA

(31.12.2019 r.: namrpanHo 06e3nenena uusectunus B Copapma ITomang OO/] - B mukBumanus, [Tomima).
Codapma AJ] ochlecTBsIBa MPSIK KOHTPOJI BbPXY U30POCHHUTE IO-TOPE APY>KEeCTBa.
[IpenMeThT Ha TEHHOCT Ha BINEPHUTE JIPYKECTBA U JAaTaTa Ha MPHUI00MBAHE € KAKTO CIIE/BA:

q)apMaJ'IOFI/ICTI/IKa AI[ - NpeaAMECT Ha ).'[eﬁHOCTZ BTOpHYHA OIIAaKOBKA W OTJAAaBAHC IIOJA HACM Ha
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HeJBMXUMU UMOTH. [laTa Ha npugoouBane — 15.08.2002 .

. Codapma Ilomanng OO/l - B JMKBHAANMsA- NPEeIMET Ha JCWHOCT: WM3CIEIABAaHE Ha Tma3apa U
obmecTBeHoTO MHeHHeE. [lata Ha nmpuagobusane — 16.10.2003 r. [IpykecTBOTO € B poLieAypa HA JIUKBUAALIUS.

. Enexrponkomepc EOQO/] - mpenMeT Ha ACHHOCT: THPTrOBUS, TPAaHCIOPTHpPaHE M pa3dacoBKa Ha
PaJMOaKTUBHU MaTePUAIIH U sAPEHA TEXHUKA, OUTOBA €IICKTPOHUKA M elIeKTpoTexHuKa. [laTa Ha mpunoOuBaHe —
09.08.2005 .

. buodapm Hmxenepunr AJl - mpeamer Ha EHHOCT: TMPOW3BOACTBO M THPTOBHUS C MH(PY3HOHHH
pastBopu. Jlata Ha npumodbusane — 10.03.2006 r.

. Cotapma Tpetiguar A/l - mpenMeT Ha ASHHOCT: THPIOBHS C JIEKApCTBEHH cpencTa. /lata Ha
npugo6usane — 08.06.2006 r.
. Mowmuna kpenoct AJl — mpeaMeT Ha AEHHOCT: pa3paOOTBaHe, BHEAPSBAHE W MPOU3BOJICTBO Ha

MEIUIIMHCKH U3JICNIHS 32 XyMaHHaTa U BeTepuHapHaTa Meauiuaa. Jlata Ha npugoousane 01.01.2008 .

. Buramuna A/l — npeaMeT Ha JEHHOCT: MPOU3BOJICTBO U THProBUs Ha (hapMaleBTHYHN MPOILYKTH.
Jara na npunoouBane — 18.01.2008 r.

. Codapma bunauarc AJICHUL] - mpenMeT Ha JeHHOCT: HBECTHpPAHE HA TAPUYHU CPEICTBA HaOpaHH
Yype3 M3[aBaHe Ha LIEHHW KHIDKA B HEIBIKUMH MMOTH (CEKIOPUTH3alMs HAa HEABWKHUMH MMOTH) MOCPEICTBOM
MOKYIIKa Ha PaBO Ha COOCTBEHOCT U APYTW BELIHU IpaBa BbPXY HEABIKUMH UMOTH, OTAABAHE MOJ HAEM, JIN3UHT,

apeHa u/uim npojaxoara uMm. J{ata va npunodusane — 04.08.2008 r.

. CHUA Bpwu3s - npeaMeT Ha ISHHOCT: THPTOBHSI ¢ papMaleBTHYHY MPOAYKTH. JlaTa Ha mpuaoOrBane
—10.11.2009 r.
. Codapma Bapmasa EOO/l - mpeamMeT Ha JIeHHOCT: HM3CIEABaHE Ha Ma3apa M OOLIECTBEHOTO

MHeHue. lata Ha mpumobuBane — 23.11.2010 T.

. Codapma Ykpaitna EOO/] — npenmer Ha AeHOCT: Thprosus ¢ hapMaleBTUIHM MPOAyKTH. [lata
Ha npunobusane — 07.08.2012 .

. ®uro [lanayzoBo AJl — mpeamer Ha AEHHOCT: MPOU3BOJICTBO, CHOMpaHe JOOUB U pean3anus Ha
Ouku 1 teueOHM pacTenus. [lata Ha mpumoduBane (OT BIWBaHE Ha AbIIEPHO apykecTBo) — 01.01.2014 1.

. TOO Codapma Kazaxcran - mpeamer Ha JACHHOCT: ThPrOBUS C JICKApCTBEHU cpeicTBa. lata Ha
yupensBane — 30.09.2014 r.

. Bera ®apma A/l - mpeaMeT Ha AEWHOCT: MTPOMU3BOACTBO Ha JIEKAPCTBEHHU, HEJIEKAPCTBEHU U IPYTH
npoaykTa. Jlata Ha npugoouBane — 11.11.2016 1.

. Pan ®apma Unarepremrsabin OO/] — npeamer Ha 1efiHOCT: THProBus ¢ papMaleBTHYHHU TPOIYKTH.
Jara na npunoouBane — 14.04.2017 r.

. Apomanus Al — npeaMeT Ha AEHHOCT: THPrOBUS ChC CTOKH, IIOKYIIKO — IPOax0a U yrpaBlieHHE
Ha HenBwXKUMH uMoTH. Jlata Ha npumobuBane — 31.07.2017 r. J[py)ecTBOTO IpoAaBa U3LSIO CBOSITA NHBECTHUIIHS
B Apomanust AJl Ha 23.12.2020 .

. ®apmaxum EOOJ] — mpeameT Ha IeHHOCT: KOHCYNATAaHCKHM yCiayrd. Jlata Ha ydpensBaHe —
14.04.2020 .

Axnunre Ha Codapma Tpeitnuar AJl ce ThpryBaT Ha (oHIOBaTa OOpca KaTo cpelHOMeceyHarTa 1neHa Ha
peanu3upanu caenxu 3a M. nekemspu 2020 r. e 5,65 nB. Ha akius (M. gekemBpu 2019 r.: 5,76 1B.). CueToBOHATA

CTOMHOCT Ha ¢/THA aKIusA Ha 0a3a cueToBOHU HeTHHU akTuBH 3a 2020 r. ¢ 3,27 nB. (2019 r.: 2,90 1B.).
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Axunute Ha MomuHa kperioct A/l He ca ThpryBaHu Ha (onHmoBara Oopca mpe3 M. aekemBpu 2020 r.
(m.mexemBpu 2019 r.: 3,16 1B.). CueToBOAHATA CTOMHOCT Ha €IHA aKIMsg Ha 0a3a CUETOBOJHU HETHH aKTHBH 32
2020 . ¢ 1,99 nB. (2019 1.: 2,53 18B.).

Axnuute Ha Codapma bunguare AJICUL] ve ca ThpryBanu Ha ¢onmoBaTa 6opca mpe3 2019 r. u 2020 r.

CdeToBOIHATa CTOWHOCT Ha €HA aKkuus Ha 0a3a cuetoBoaHM HeTHH akTuBH 3a 2020 r. e 1,86 nB. (2019 r.: 1,75

JIB.).
Jeudsicenuemo na unsecmuyuume 8 OvujepHu Opysicecmaa e MpeacTaBeHo Mo-10Iy:
Hneecmuyuu ¢ oOvuwepnu
opyscecmea
31.12.2020 31.12.2019
Ilena na npuoobueane BGN "000 BGN '000
Caapno Ha 1 suyapu 135,049 125,257
[TpuaoOuTH TOMBIHUTETHH YIaCTHSI 3,474 1,832
[Iponanenu y4actus cbe 3aryba Ha KOHTPOII (800) -
[Ipomanenu yuactus 6e3 3aryba Ha KOHTPOIT 99) (1,376)
VYBennueHue Ha KaluTaa B IbIIEpHH JIpyKecTBa - 9,336
Caapno na 31 nekemMBpu 137,624 135,049

Hauucnena obe3uenxa

Caapno na 1 auyapu 47,903 35,312
Hauucnena obe3nenka 2,912 12,591
Canpo Ha 31 nekemMBpH 50,815 47,903
BanancoBa cToiiHocT Ha 31 1exeMBpu 86,809 87,146
Bbanancosa croiiHocT Ha 1 sinyapu 87,146 89,945

Obe3yenka Ha uneecmuyuy 6 ObU(EPHU OpyIHcecmea

Ha Bcsika nara Ha oTyera 3a (JMHAHCOBOTO CHCTOSHHE PBKOBOACTBOTO IPAaBU AHAIU3 M OLEHKA JAJIU
CHINECTBYBAT MHANKATOPH 32 00E31IEHKa Ha HETOBUTE HMHBECTUIIUH B IBIIEPHH JPY>KECTBA.

Kato ocHOBHM MHAMKATOPH 32 00€31IEHKA Ce IPUEeMaT: 3HAUMTEIHO peayLrpane Ha o0ema (Hax 25%) n/unu
MpeycTaHOBSABAaHE JAEHHOCTTAa Ha JAPYKECTBOTO, B KOETO € WHBECTHUPAHO; 3aryOM Ha Maszapu, KIMEHTH HIIH
TEXHOJOTHYHU TPOOJIEMH; OTYNTAaHE Ha 3ary0M 3a MO-POIBIDKUTENIEH MEepHoJ OT BpeMe (Haa TpH TOAWHH);
OTYNTAHE HA OTPHIIATENIHW HETHW aKTWBHM WM aKTWBU TOJI PETUCTPUPAHUS OCHOBEH AaKI[MOHEPEH KaIluTal;
TEH/JCHIMM Ha BJIOLIABAHE HA OCHOBHM (PMHAHCOBU IIOKA3aTeM; HAMalsBaHE Ha Ma3apHaTa KamuTalu3alus.
N3uucnennsTa ca HallpaBeHH OT PBKOBOJCTBOTO ChC CHACHCTBHETO HAa HE3aBHUCHMHM JIMLIEH3UPAHH OLIEHUTEIH.
Karo 6a3a 3a mporHo3utre Ha NApUYHUTE IOTOIM IPEIH JaHBIW ca M3MON3BaHU (UHAHCOBUTE OFOIKETH,
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pa3paboTeHU OT ChOTBETHUTE JPY>KECTBA, MOKPUBAIIM TPH JI0 TIET FOAMIICH MEPHO, KAKTO U APYTH CPETHOCPOUHH
U JBJITOCPOYHH IUIAHOBE M HAMEPEHHUS 33 Pa3BUTHETO UM, BKJL. IIPOTHO3M 32 OCHOBHH MKOHOMHYECKH TIOKA3ATHIIH
Ha HallHoHaITHO HUBO M Ha HHBO EC/Bankannte. KirouoBure mpeamonoKeHns, H3IOI3BaHu IIPH N3YMCIEHNATA Ha
BB3CTaHOBUMATa CTOMHOCT Kb6M 31.12.2020 1. ca:

« Hopma Ha pactex — ot 0,81 % no 9,49 %;

e  DPBCT B CICANPOTrHO3HMS IIEPHUO IIPH U3YUCIICHHUE Ha TEPMUHAIHA CTOHHOCT - 2 % 10 5%);

e JIMXBEH MPOILEHT /IieHa Ha abira/ - ot 2,12 % a0 14,24 %j;

e jauckoHTOBa HOpMa (Ha 6aza WACC) — ot 6,1 % no 17,5 %.

KinrodoBute mpenmnonoxkeHus, W3MOA3BAaHU NMPH HM3UYUCICHHSTA Ca OINpPEIEJIeHH KOHKPETHO 3a BCSKO
JpY>KECTBO, TPETUPAHO KAaTO OTIeNHA €ANHUIIA, TeHePHpaIla MapUIHN TOTOIH, U ChOOpa3HO HEroBaTa crenugpuKa
Ha JeHHOCTTa, OM3HEC cpeaara u pUCKOBETE.

TecToBeTe n NperneHKUTe Ha PHKOBOACTBOTO 3a 00€3IeHKa Ha HHBECTHIIMHITE Ca HAIIPaBEHH pe3 IpU3MaTa
Ha HETOBUTE NPOTHO3M M HAMEPEHHs OTHOCHO OBbJACHINTE WKOHOMHYECKH W3TO/IM, KOUTO Ce O4YakBa Ja Obaar
MOJYYEHH OT IBIIEPHUTE JAPYKECTBA, BKIFOUUTEITHO THPTOBCKU M MTPOMHUIILIECH OIHUT, OCUTYpsIBaHE HA TIO3UIMH Ha
OBJITapCcKU M YyKJIECTPAaHHH T1a3apu, OYaKBAaHMATA 33 OBACIIN MPOAaXOH 1 np. M3uncineHusTa ca HalpaBeH! ChC
CBIEHCTBUETO HA HE3aBUCHMHU JIMLICH3UPAHH OLICHUTEIIH.

B pesynrar Ha HampaBenute uzuncieHus mnpe3 2020 r. e yctaHoBeHa HEOOXOJMMOCT OT MPU3HABAHE HA
o0e31IeHKa Ha ONPE/ICTICHU HHBECTHIIMH B IbIIEPHH peAnpusTus B pa3mep Ha 2,912 x.B. (2019 r.: 12,591 x.71B.)
(IIpunosrcenue Ne 10).

19. THBECTUIIMN B ACOHMUPAHU JPYKECTBA
Hneecmuyuume 6 acoyuupanu Opyxcecmea ca KakTo Cle/Ba:

31.12.2020  Yuacmue 31122019 Yuacmue
BGN '000 % BGN 000 %

Hosepue Ob6ennnen Xomamuar A/l 6,062 24.98 6,062 24.98

KoM 31.12.2020 r. 6anaHcoBaTa CTOMHOCT HAa MHBECTUIIMUTE B ACOIIMUPAHH JIPYKECTBA € B pa3mep Ha 6,062
X.JIB. ¥ BKJIIOUBa ydactue B pazmep Ha 24,98 % ot kanurana B JloBepue Obeaunen Xoxmuar AJl (31.12.2019 r:
6,062 x.71B. u yuactue B pa3mep Ha 24,98 %).

Hosepue OGeaunen XonauHr AJl e ¢ mpeaMmer Ha ACWHOCT NMPUAOOWBAaHE, YIIpaBIICHUE, OICHKA M
npojax0a Ha JSUTOBE M/WIM aKIIMOHEPHHU YYaCTHs B OBJITapCKH U Uy XKISCTPaHHU IPYKECTBA — FOPUIAMUESCKH JIUIIA.

Axuuute Ha JloBepue O6eannen Xomaauuar AJ] ce ThpryBar Ha (poHI0BaTa OOpPCa KaTo CpeHOMECeUHaTa
[[CHa Ha peajn3upanu ciesiku 3a M. aekemBpu 2020 r. e 3,24 nB. Ha akuwms (M. gekemBpu 2019 r.: 3,09 518 ).

CueToBOIHATA CTOHHOCT Ha €Ha aKius Ha 0a3a cueroBoHu HeTHH akTuBu 2020 1. e 1,93 niB. (2019 r.: 1,95 1B.).

ﬂeumcel-memo HA uHeecmuyuume 6 acoyuupanu 0py9fcecm6a € MMPEACTaBCHO I10 — J0JIYy:
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31.12.2020 31.12.2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 6,062 7,962
[MpumoOuty akuuu - 192
IIpomageHn axkuuu - (2,092)
Cango Ha 31 1ekeMBpH 6,062 6,062

Ob6e3yenKa Ha UHBECIMULUL 8 ACOUUUPAHU OpYHCeCmEa

Ha Bcsika mata Ha oTdeTa 3a pUHAHCOBOTO CHCTOSIHME PBHKOBOACTBOTO MPABH OICHKA A ChIECTBYBAT
MHIMKATOPH 32 00e3I[CHKA HA HErOBUTE UHBECTUIMU B ACOLIMUPAHHU JIPY’KECTBA.

[penieHKUTE HA PHKOBOACTBOTO 32 00C3IICHKA HA MHBECTHIIMUTE Ca HATIPABCHU MPEe3 MPU3MAaTa Ha HETOBUTE
MPOTHO3W ¥ HAMEPECHHS OTHOCHO OBJCIIUTC MKOHOMHUYECKH H3TOJM, KOUTO C€ OYakBa Ja ObJAT MOJIYYCHH OT
ACOIIMUPAHUTE JIPY’KECTBA, BKIIIOYUTEIHO ThPTOBCKH M IPOMHUIILICH OIUT, OCUT'YPsIBAHE Ha O3UIIMU Ha OBJITapCKU
Y 4y’KJIECTPaHHU M1a3apH, OYaKBaHMTA 332 OBJCIIU TPOAXOU U TIp.

W3uncrieHnsnTa ca HampaBeHW OT PHKOBOJCTBOTO ChC CHACHCTBHETO HAa HE3aBUCHUMH JIMICH3WPAHU
oneHuTeny. KIFOUOBHTE MPEANONOKEHUS, U3MON3BAaHA NPU M3YMCICHHUITA Ha BH3CTAHOBUMATA CTOMHOCT KBbM
31.12.2020 r. ca:

e HOpMa Ha pacTex — 2,39 %;

e  PBCT B CISANPOTHOZHUS MEPUOJI TP U3UUCIIEHUE Ha TepMUHaIIHA cToiHOCT - 2,02 % ;

o JHCKOHTOBa HOopMa (Ha 6a3a CAPM) — 12,52 %.

IIpe3 2020 r. He e ycTaHOBEHa HEOOXOAMMOCT OT NpHU3HABaHE Ha O0OE3ICHKA HAa WHBECTHUIIMHTC B
aCOIIMUPAHUTE JIPYKECTBA.

20. APYT'Y ABJIOCPOYHU KATIMTAJIOBU NHBECTULIUN

Jpyeume 0vi2ocpounu Kanumanosuy uHeecmuyuy BKIOYBAT y4acTusi (aKIUK) B CIICAHUTE JAPYKECTBA:

31.12.2020 Yuwacmue 31122019 Yuacmue

BGN '000 % BGN '000 %
JlaBena AJ] 5,024 12.84 4,771 12.68
Codapma nmoru AJICUILL 4,648 3.78 2,925 2.13
Omnaitndapm A/l - JlatBust 1,533 0.77 1,587 0.77
Xumummopt AJl 310 0.14 13 0.003
Nmeenusp 1 KA 50 1.36 50 1.36
AuniiB nai¢ caiancuc Muk - CAIL] 23 0.03 44 0.12
ExoOynmak AJ] 7 0.74 7 0.74
Apoma AJ] 4 0.02 6 0.02
BT® Excnar bearapus 3 0.01 5 0.01
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Yuukpenut bynbank AJl
WNnpyctpuanen xonauur bearapus AJl
Exkcno rpyn A/l

Tonmopos AJ]

O0wo

)

11,607

0.001 3
0.001 1
0.05 1
- 208
9,621

0.001
0.001

0.05
12.45

Benuku ropenocodenn apyskectsa ¢ uzkimodeHne Ha Onaitadapm AJl, JlatBusa n AuniiB naiid caitancuc

Nuk - CAI] ca cbe cepanuiie u AeHocT B brarapusi.

CrpaBemmmBaTa IieHa Ha akIusa KM 31 JeKeMBpH € KaKTO CIIe/Ba:

Kanumanoeu uneecmuyuu bpou

axyuu
JlaBena AJ] 1,273,646
Codapma numotu AJICUIL] 829,822
Omnaitadapm A/l - JlatBust 108,500
Xumummopt A/l 329,000
AuniiB naii¢ caitancuc Uuk - CAIL] 1,796
Apoma Al 2,371
BT® Excnat bearapus 4,565
Wupycrpuanen xonauur bearapus ALl 1,482
Tomopos A/l -
Oouro

31.12.2020
Cnpageodnue
a yena Ha
aKyus

BGN

3.94
5.60
14.13
0.94
12.91
1.84
0.72
0.83

31.12.2019

Cnpagseonuea bpoit  Cnpaseonusa

cmoiinocm no akyuu uena Ha

omuema 3a aKyus
dunancoseom
0 cbcmosnue

BGN'000 BGN

5,024 1,257,664 3.79

4,648 456,466 6.41

1,533 108,500 14.63

310 7,000 1.79

23 35,930 1.23

4 2,371 2.65

3 4,565 0.99

1 1,482 1.02

- 423,431 0.49
11,546

Cnpageonuesa
CmMouHOCM nO
omuema 3a
¢unancoseomo
cbcmoaHue

BGN'000

4,771
2,925
1,587
13

44

6

1
208
9,560

T36HI/IHaTa MO-a0J1y MpeACTaBA APYTUTE KallUTAJIOBU HHBECTULMU Ha APYKECTBOTO, KOUTO CC OLICHABAT Ha

IoBTapseMa 0aza mno CIIpaBCAJINBA CTOMHOCT B HUHAUBUAYAJTHUSA OTUCT 34 (1)I/IH3,HCOBOTO CbCTOSAHHC!

Kanumanosu UHeecmuyuu

JlaBena AJ]

Codapma numotu AJICUL]
Omnaitadapm A/l - JlatBus
XumuMmmopT Al

AuniiB naii¢ caitancuc Uuk - CAILL
Apoma AJ]

BT® Exkcnat bbarapus

Cnpageonuea
cmoiinocm

31.12.2020
BGN'000

5,024
4,648
1,533
310
23

4

3

Hueo 1 Hueo 2
BGN'000 BGN'000
- 5,024
4,648 -
1,533 -
310 -
23 -
- 4
3 -
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Wunycrpuanen xonaudr bearapus AJl 1 1 -
Oo0mo 11,546 6,518 5,028
Kanumanoeu uneecmuuuu Cnpasednuea Hueo 1 Hueo 2
cmoinocm
31.12.2019

BGN'000 BGN'000 BGN'000
JlaBena AJ] 4,771 - 4,771
Codapma nmotu AJICUIL] 2,925 2,925 -
Omnaitadapm AJl - JlatBust 1,587 1,587 -
Tonopos AJ] 208 - 208
AuniiB naii¢ caitancuc Uuk - CAILL 44 44 -
Xumumnopt A/l 13 13 -
Apoma AJl 6 - 6
BT® Excnat beirapus 5 5 -
Wunyctpuanen xonauuar bearapus Al 1 1 -
Oomo 9,560 4,575 4,985

Tabnuuata mo — 10y MOKa3Ba paBHEHUE MEX]y HAayaJHUTE M KpalHUTE cajljla Ha CIPaBEIJIUBUTE

crorHocTy Ha Huso 1 m Huso 2:

Kanumanosu uHeecmuyuu

Caapgo xkbM 1 sayapu 2019 roquna
Ilokynku

EmMucuu Ha akiuu

[Iponaxou

Tpancdep or Huso 1 kM Hugo 2

Hepeamsupana nedanba/(3aryba), HETHO, BKIIIOYEHA B APYT
BceobOxBateH poxon ([Ipunosicerue Ne 14)

Canpno Ha 31 nekemBpu 2019 roquna

Ioxynku

Emucuu Ha aknyu

[Iponaxou

Jepeructpanus Ha KanuTain

Hepeanusupana neuanba/(3ary6a), HETHO, BKIIOYEHA B IPYT
BceoOxBareH goxon (Ipunoscenue Ne 14)

(Huso 1) (Huso 2) O6wo
BGN’000 BGN’000 BGN’000
3,740 3,798 7,538
554 494 1,048

322 800 1,122

(85) 3 (88)

(4) 4 :

48 (108) (60)

4,575 4,985 9,560
2,119 88 2,207
501 - 501

(15) (44) (59)

(26) - (26)
(636) Q) (637)
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Canno na 31 nekemepu 2020 roquna 6,518 5,028 11,546

Texnuxu u nooxoou 3a oyeHssaHe

IIpu onenkuTe MO cripaBemIMBa CTOWHOCT Ha HuBO 2 e mpmiiarad moaxoabT Ha Ma3apHUTE CPaBHEHMS.
OneHpyHaTa TEXHUKA ce 0a3upa Ha METOoJa Ha Ma3apHUTe MHOXKUTENW. [Ipu HM3rOTBSIHETa Ha OICHKHUTE IO
CIpaBeINBa CTOWHOCT APY>KECTBOTO € U3ITOJI3BAIIO YCIIYTUTE HA CEPTUDUITUPAHN OLIEHUTEIH.

3a MHBECTHUIIMHU, KOUTO HE CE THPryBaT Ha KAMHUTAJIOBUTE Ma3apH APY>KECTBOTO € M3MOJ3BAIIO BHTPEUIHU
OIIEHKH, KOWUTO Ca M3TOTBEHU OT CIHEIHAIUCTH B ApyxecTBoTOo. [lpm aHanm3 Ha mpyxecTBata OOEKT Ha TE3W
BBTPEIIHN OIEHKM CTAHOBHUINETO Ha CHEIHAINUCTHTE €, Y€ CIPaBEIJINBUTE CTOMHOCTH HA TE3W KallUTAIIOBH

WHBECTHUIIMH HE C€ OTKJIOHSBAT CHIIECTBEHO OT OaJaHCOBUTE UM CTOMHOCTH.
21. AbJIOCPOYHU B3EMAHUA OT CBbP3AHU NPEAIIPUATHSA

Hwacocpounume 83emanusi om c6bp3anu npeonpusimus BKIKOUBAT:
31.12.2020 31.12.2019

BGN '000 BGN '000

[IpenocTraBeHH TBITOCPOTHH 3aCMH 59,843 91,723
Obesyenxa 3a KpeoumHu 3a2you (118) (118)
59,725 91,605

B3emane 1o JbJarocpovHo Mpea0CTaBeH JSTO3UT 10 HAaeM - 189
0610 59,725 91,794

HpeI{OCTaBCHI/ITC ABJIITOCPOYHU 3aC€MU Ca HA creonume C8bP3aAHU npe()npuﬂmuﬂ:

31.12.2020 31.12.2019

BGN '000 BGN 000
Jlpy>xecTBa, KOHTPOJIUPAHH OT ACOIIMUPAHO JPYIKECTBO 59,725 84,715
AcornuupaHu JIpyKecTBa - 6,890
O61mo 59,725 91,605

VYcnoBusTa Mo NpeA0CTaBEHUTE ABATOCPOUHHU 3a€MH Ha CBBP3aHU MPEANPUATHS Ca KaKTO ClIeBa:

Buo éanyma  /lozoeopena Haoesc Jluxeen 31.12.2020 31.12.2019
cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Opydicecmea, KOHMPOIUPANU OM ACOUUUPAHO OPYIHCECHIBO

neea 81,900 31.12.2025 3.00% 58,321 852 81,999 99
espo 708 31.12.2022 3.33% 1,404 20 - -
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nesa 3,400 31.12.2021 3.00% - -

Ha acoyuupanu opyrncecmaea

espo 31,194 31.12.2021 3.50% - -

2,716 -
6,890 13
59,725 872 91,605 112

ﬂ@uofceﬂuemo Ha Kopekmuea 3a 06@31{8HKCI Ha ezemaduiama om c6vbp3arnu npednpuﬂmuﬂ no HPEOOCMCZ@eHM

a'bJZZOCPOQHM 3aemu € KaKTO CJICABA:

2020 2019
BGN '000 BGN '000
Canapno na 1 asuyapu 118 116
YBennyeHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, MPU3HATO B
nevanta wim 3aryba mnpes rojJauHaTa - 111
HamaneHnue Ha KOpEKTHBA 32 KPESAUTHU 3ary0Ou, IPU3HATO B
nevanba win 3aryoa mpes3 roguHara - (109)
Canno Ha 31 nekemBpH 118 118

HpeHOCTaBCHI/ITC ABJITOCPOYHHU 3a€MHU HAa CBBP3aHU NPCANIPUATHS Ca € LEJI [TOAINIOMAarane rnmpu (I)I/IHaHCI/IpaHG

Ha JICHHOCTH Ha TE3H MPEANPHUITHS 0 OO CTPATErnYECKH 1eiu. Te ca 00e3eueHH ChC 3aJI031 Ha IICHHH KHUXA

(axium), 3a;1031 Ha B3EMaHHs U 3aIMCH Ha 3aMOBE].

Bsemanero no ABJIITOCPOYHO MPEAOCTABCH ACIIO3UT HA JAPYKECTBO, CBBP3aHO YPE3 OCHOBCH aKNUOHEP I10

CKJIFOYEHU JOTOBOPY 32 HaeM Ha aJIMUHUCTpaTUBHU oducu ¢ kpaeH cpok 01.08.2022 r. xpm 31.12.2020 r. € paBHO

Ha Hyna (kM 31.12.2019 r.: 189 x.718.).

22. APYT'U ABJI'OCPOYHHU B3EMAHUSA

ﬂpyeume ()bﬂzocpoquu 63emanusl Ha Jpy>KECTBOTO BKIIFOYBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

Ilpedocmasenu 0vicocpounu 3aemu 7,620 6,447
Obesyenxa 3a KpeOumHu 3az2you (12) (149)
[IpenocraBeHn IBITOCPOYHH 3a€MH, HETHO 7,608 6,298
Bszemanus no coenxu ¢ yennu Knudica 3,605 3,482
Obesyenka 3a Kpeoumnu 3a2you (297) (268)
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Bsemanus 1mo cIeiaKy ¢ IEHHN KHIDKA, HETHO 3,308 3,214
Bsemane 1o 1bJIrocpoyHo MpejoCTaBeH JICMO3UT 32 HaeM 189 -

Bsemanus om npooasicou na dvrecompaiinu akmusu - 394
Obe3yenka 3a KpeOumtu 3a2you - 9)
Bsemanust oT npoaakOu Ha AbJIrOTPalHA aKTHBH, HETHO - 385
0610 11,105 9,897

Ycaopusra mo npeaAOCTAaBCHUTE ABbJITOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KAKTO CJIC/Ba:

Buo Jozosopena Haoexc  Jluxeen 31.12.2020 31.12.2019
eanyma cyma %

'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
e6po 3,000  29.06.2023 3.05% 6,135 267 4,890 -
espo 695 12.10.2022 3.05% 1,473 114 1,393 34
neea 24 14032023 500% - - 15 -
7,608 381 6,298 34

,HeuofceHuemo Ha Kopexkmuea 3a 06631461-11('(1 Ha e3emarusl om mpemu Jauya no npedocmaeeﬁu
()'b]lZOCpOLlHM 3aemu € KaKTO ciIeaBa:

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 149 71
YBennueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOH, PU3HATO B

nevanda wim 3ary0a mpes rojnHaTa - 78
Hamanenue Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, IPU3HATO B

neyanba win 3aryba npes3 roauHara (137) -
Canno Ha 31 nekemBpH 12 149

HpelIOCTaBeHI/ITe ABJITOCPOYHHU 3a€MH Ha TPETH JiMa Ca C 1CJI IToAIIoMaralne 3a @HHaHCI/IpaHe Ha IEeHHOCTH
Ha TC3U NPCANPHUATHA 110 O6H_II/I CTPATErUYECKU LICTIH. Te ca obe3neyeHn CHC 3aJI034 HA IOCHHHU KHIMXKa (aKI_[I/II/I),
3aJIO3U Ha B3CMaHMA U 3allMCH Ha 3aIl0OBCI.

BzemaHnusdTa 1o cjenku ¢ IEHHU KHUXKa PEACTaBsABaT B3eMaHus 110 MPOJIaJIEH HHBECTUIIUU B JBIIEPHU
JIpy’KECTBa U ca KaKTO CIIe/Ba:
Buo eanyma Bzemanusn Haoesxc 31.12.2020 31.12.2019
'000 BGN'000 BGN'000
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wam.ooJ. 2,000 31.03.2024 2,801 3,214
nesa 417  22.06.2022 417 .
3,308 3,214

Otnoxxkenoto miuamane ¢ nagex 31.03.2024 r. e cBpp3aHO C NPUKIIOYBAHE HA HOPMATUBHO OINpEAEICHU
JEUCTBHUS IO PETUCTPALUH HA PAa3pEIICHHs Ha MEAUIIMHCKH MIPOTYKTH.

ﬂeuofcenuemo HA Kopekmuea 3a 0663146HK(1 HA 83eMAHUsL NO COCIKU C YEeHHU KHUJica € KaKTO CJIeABa.

2020 2019
BGN '000 BGN '000

Canapno na 1 suyapu 268 322
YBennyeHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, MPU3HATO B

rmevan0a mim 3aryoa mpe3 roIrHaTa 29 29
Hamanenue Ha KOpEeKTHBA 32 KPSIUTHU 3aryOu, MPU3HATO B

mevanba win 3aryoa mpes3 roguHaTa - (83)
Canpo na 31 nekemMBpu 297 268

BsemanusTa 110 npogax0u ¢ OTCPOUYCHO IUIAIaHe Ha IBJITOTPaiiH! akTHBH B pa3mep Ha 385 X.JIB. ca ¢ maex
10.04.2021 r. u ca pexnacubHUIMpaHy B ThPrOBCKU B3eManus (IIpunoscenue Ne 25) (31.12.2019 r.: 385 x.18.).

Jlsuoicenuemo na KOpekmuea 3a 06€3YyeHKa HaA 63eMAHUAMA OMm Npooaxicou Ha ObAOMPAUHU AKMUSU €
KaKTO ClIe/IBa;

2020 2019
BGN '000 BGN '000

Canno Ha 1 sinyapu 9 69
Tpancdep KbM THPrOBCKH B3EMaHHUs 9) -
YBenuyeHne Ha KOPEKTHBA 3a KPEJAUTHHU 3aryou, MpU3HaTo B

nevanda wim 3ary0a mpes rojnHaTa - 9
Hamanenne Ha KOpEeKTHBa 32 KPEJUTHH 3ary0OH, IPH3HATO B

nevan0a wiu 3aryba npes roguHara - (69)
Canapno na 31 nekemMBpu - 9

23. MATEPUAJIHU 3ATIACH

Mamepuannume 3anacu Ha IpyKeCTBOTO BKJIIOYBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000
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Marepuanu 32,934 29,850
T'oroBa mpoayKIus 20,874 15,921
He3zapbpiiieHo Mpou3BOACTBO 7,598 8,219
ITonydadpukar 6,600 7,266
Croku 154 109
0610 68,160 61,365
Mamepuanume o BUOBE ca KakTo CIelBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

OcHOBHU MaTepHaIu 31,159 28,245
Marepuanu B poIiec Ha JOCTaBKa 742 678
TexHUUECKN MaTepHaIH 499 475
CrioMaraTeTHi MaTepHaTH 311 208
PesepBHu vactu 189 189
Hpyru 34 55
0610 32,934 29,850

Ocnosnume mamepuanu TI0 BUJOBE ca KaKTO CIIE/BA:

31.12.2020 31.12.2019

BGN '000 BGN '000

Cy6cTanmmun 17,118 14,562
XHAMHUKAIH 4572 5,149
Awmrtyu 3,950 2,466
I1BC u anymunaueso $hoauo 1,427 1,732
CaHUTapHO-XWTUECHHU U TIPEBBP30YHU MaTepHAIIH 1,339 1,326
OnakoBbYHU MaTEpHUATIU 1,317 1,174
buiku 948 1,163
6 M.4. cCOOCMBEHO NPOU3E00CIEO 2 33
dakoHN 271 426
Tyou 217 247
O06mo 31,159 28,245

Heudicenuemo na ounkume cobcmeeno npouzso0cmeo (3emedencka npooyKyus, 8KI0Yeawa 0ooumu

cemena om o1 MpPBH U HCOAMA aKayusl ) € KaKTO CJIc/IBa.:

2020

2019
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BGN '000 BGN '000
3emenescka npoaAyKiusi Ha 1 sHyapu 33 -
BiioskeHu B IPpOU3BOICTBOTO (31) (173)
CebecroiiHOCT Ha T0OUTA Tpe3 TOANHATA TPOTYKIINS - 319
3ary0a OT OIIeHKa MO CIPABE/IMBA CTOMHOCT - (36)
3aryba ot mocinenBaria omeHka coriacio MCC 2 - (77)
3emenencka npoaykiusi Ha 31 qrekeMBpH 2 33

Tomosama npodykyust e KakTo Clie/iBa:
31.12.2020 31.12.2019

BGN '000 BGN '000
Tabmetan hopmu 10,634 8,186
AmnynHu GopMH 3,642 3,307
VYHreenTtu 2,147 1,028
IIpeBbp304HN IPOAYKTH 1,167 1,209
Cuponu 856 619
[Tnactupu 449 363
Kamkn 433 104
Camrera 406 -
WNuxamaropu 352 -
KonuenTpatu 3a xemoaunainsa 305 50
CaHuTapHO-XUTHUCHHH MMPOTYKTH 266 325
Cymnozutopuu 99 85
JledeOHa Ko3MeTHKA 76 228
JInopuTHN MPOAYKTH 42 417
06110 20,874 15,921

Ipe3 2020 r. apyskectBOTO € pom3eeno 529,270 kr mmienwntia u 174,920 kr crpruornexn (2019 r.:

100,368 kr miieHuIa) .

Heuoicenuemo na 3emedenckama npooykyus ( nuenuya u crvHuoened ) € KakTo cleaBa:

2020 2019
BGN '000 BGN '000
3emenesicka npoaykuusi Ha 1 siHyapu - -
CebecToitHOCT Ha JOOWTA TPE3 TOAMHATA TTPOTYKITHS 210 136
ITeyan6a /( 3aryba) oOT olieHKa IO CITPaBEIMBa
CTOHHOCT 68 (203)
[Iponanena npomyKIus (293) an

Brnoxxena 3a noces 3a pekonra 2020 . -

(9)
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W3miaTeHa apeHia 3a MOJI3BaHu 3eMEIEICKU 3eMU - (6)

Peanusupana nevan6a / (3aryoda) ot npogaxoa 15 @)
3emenencka npoaykuus Ha 31 rexkeMBpu - -

Cmokume TI0 BUIOBE Ca KaKTO CIIC/IBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

MenuuuHCKA U3AEIUs 86 41

XpaHUTETHA TPOLYKTH 68 68

0610 154 109

KoM 31.12.2020 r. BbpXy HAJIMYHU MaTCPUAITHU 3allaCH Ha JAPYKECTBOTO ¢ OaJIaHCOBA CTOMHOCT B pa3Mep

Ha 26,874 X.IB. ©Ma ydpeleHHU 3aJlo3W Karo oOesredeHrne mo OankoBw 3aemu (31.12.2019 r.: 21,921 x.1B.)

(IIpunoscenue Ne 35 u Ilpunoswcenue Ne 41).

24. BBEMAHMUSA OT CBbP3AHU NNPEANIPUATHUA

Bzemanusima om cevp3anU npednpuﬂmwz BKJIFOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN '000
B3emanus oT IbIepHA TIPEAPUATHS 117,668 94,914
Obesyenka 3a kpeoumHu 3a2you (9,558) (3,962)
108,110 90,952

BseManwust OT Apy»KeCTBA, KOHTPOIMPAHH OT aCOIIMUPAHO
JIPY’KECTBO 6,135 6,112
Obezyenka 3a KpeOumtu 3a2you (76) (50)
6,059 6,062
06110 114,169 97,014

Bzemanusima om cevpsanu npednpusmus no 6u0oee ca KakTo CIlie/iBa:

31.12.2020 31.12.2019
BGN "000 BGN "000
Bsemanus no 0ozoeopu ¢ knuenmu 102,760 80,095
Obesyenka 3a KpeOumnu 3a2you (2,634) (2,001)
B3emanus o 10roBopu ¢ KIMEHTU, HETHO 100,126 78,094
Ilpeoocmasenu mop2o6cku 3aemu 19,114 19,638
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Obesyenka 3a KpeOumnu 3a2you (5,707) (2,011)
[IpenocraBeHu THProBCKH 3a€MH, HETHO 13,407 17,627
Bsemanust 1o npeaoCTaBeHH MOPHUNUTEIICTBA U FapaHIIuH 368 -
[IpenocTaBenn aBaHCcH 268 -
Bzemanus no ousuoenmu 1,293 1,293
Obe3yenka 3a KpeOumtu 3a2you (1,293) -
Bsemanus 1o guBMIEHTH, HETHO - 1,293
0610 114,169 97,014

B3emanwsTa o 10roBopy ¢ KJIMEHTH — CBBP3aHU MPEANPHUATHS ca OC3JIMXBEHH U OT TsX 72,972 X.JIB. ca B

nesa (31.12.2019 r.: 65,356 x.11B.) u B eBpo — 27,154 x.;1B. (31.12.2019 r.: 12,738 x.11B.).

Haii-chiniecTBEeHH TI0 pa3Mep ca B3eMaHHATA OT ABIIEPHO JAPYKECTBO C MPEIMET Ha ACHHOCT ThProBHsI HA
JIEKapCTBEHHU cpecTBa ¢ pasmep kbM 31.12.2020 r. — 72,792 x.B. v 72,70 % OT BCHUKY B3€MaHU 110 TOTOBOPH

C KJIMEHTH - cBbp3anu juna (31.12.2019 r.: 65,172 x.18. — 83,45 %).

OO6uvaiiHO APYKECTBOTO AOTOBApsl C ABIICPHUTE CU JPY>KECTBa CPOK Ha IUIAll[aHE Ha B3EMaHUATA MO

MPOJaKOM Ha MPOMYKIUS B Auarma3oH oT 45 muau mo 270 qHu, a 32 B3eMaHHA 10 MPOAaXOW Ha MaTepuaiu (BKII.

cyOcranmun) 1o 90 qHU.

,Z]euafceﬂuemo Ha Kopekmuea 3a 068314€HKCI HA mvpecosCcKume 63emManusl ont C6bp3anu npednpuﬂmuﬂ € KaKTo

crenBa:
2020 2019
BGN '000 BGN '000
Canapno na 1 suyapu 2,001 1,797
VYBenuyeHne Ha KOPEKTHBA 3a KPEJAUTHH 3aryOu, MPpU3HATO B
nevanda wim 3ary0a mpes rojnHaTa 2,634 2,001
HamaneHne Ha KOpEeKTHBa 32 KPEJUTHH 3ary0OH, IPH3HATO B
neyanba win 3aryba npe3 roauHara (2,001) (1,797)
Canapno na 31 nekemMBpH 2,634 2,001

Bw3pacmosama cmpykmypa Ha Henanexupanute (peJOBHH) ThPTOBCKH B3€MaHHUS OT CBBpP3aHM JIUIA €

KaKTO cJi€aBa.

31.12.2020 31.12.2019
BGN '000 BGN '000
110 30 quu 19,150 15,358
ot 31 mo 90 guu 25,169 31,367
ot 91 no 180 nuu 22,839 26,364
ot 181 mo 365 nuu 5,651 1,154
Hax 365 qHU 4.092 -
bpymna cmotinocm nHa nenadesicupanume (pedoguu) e3emanus om
C8bP3aHU NPEOnpUAMUS 76,901 74,243
Obe3yenxa 3a KpedumHu 3a2you (1,156) (874)
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Henanexxupanu (pe1oBHU) B3eMaHUs 0T CBbP3aHU
npeAnpusTHsI, HETHO 75,745 73,369

Obesyenkama 3a kpedumHu 3a2you Ha HemaaeKupaanTe (PeIOBHH) THPrOBCKH B3eMaHHs OT CBbpP3aHU
JIUIa € KaKkTo cle/iBa:

31.12.2020  31.12.2019
BGN '000 BGN '000

1o 30 gaun 281 181
ot 31 1o 90 quu 383 379
ot 91 mo 180 guu 344 301
ot 181 1o 365 nuu 86 13
Hax 365 qHu 62 -

0610 1,156 874

Bw3pacmosama cmpyxmypa na oama na ¢paxmypa Ha IPOCPOUCHHUTE THPTOBCKH B3EMaHHS OT CBBP3aHU
JIUIa € KaKTo clie/iBa:

31.12.2020 31.12.2019
BGN '000 BGN '000

ot 31 o 90 mHK 1,669 33
ot 91 o 180 quu 1,935 363
ot 180 nuu no 365 nuu 21,441 4,480
Hax 365 qHU 814 976
Bpymua cmotinocm Ha npocpouerume 83eManusl Om c8bP3aHU

npeonpuamus 25,859 5,852
Obe3yenxa 3a KpeOumHu 3a2you (1,478) (1,127)
IIpocpouenu B3eMaHusl 0T CBbP3aHH NMPeINPUATHS, HETHO 24,381 4,725

HpyxectBoTo mpuiara onpoctenus noaxog Ha MCPO 9 3a u3mepBane Ha OYaKBaHHW KPEJUTHU 3aryOu 1o
THPTOBCKUTE B3€MaHHs OT CBBP3aHW NPEANPUATHS, KAaTO MpH3HABa OYAaKBAaHW 3aryOW 3a LEeJHs CpPOK Ha
MHCTPYMEHTA 32 BCHYKH THPTrOBCKH B3eMaHUs OT CBbp3anu npeanpusitus ([Ipuroscenue Ne 2.16).

Ha ta3u 6a3a, KOpeKTUBBT 3a KPeOUTHH 3ary0r KbM 31 AeKeMBpH € OmpeiesieH KaKTo cle/lBa:

31 oexemepu 2020 Peoosnu  Ilpocpouenu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oouwo
200una 00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu

OuaxBaH cpefieH % Ha
KpEeIWTHHU 3aryoun 204 3% 6% 39% 98%
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TBProBCcKU B3eMaHHs
(OpyTHa banmaHcoBa

cTojiHocT) BGN'000 76,901 17,936 6,846 876 201 102,760
OuakBaHa KpeIUTHA
3aryoa (KopekTus 3a
obe3uerKa) BGN'000  (1,156) (513) (426) (343) (196)  (2,634)
31 oexemepu 2019 200una Peoosnu  Ilpocpouenu Ilpocpouenu IlIpocpouenu IlIpocpouenu Obwo
00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu
OuaxBaH cpeneH % Ha
KPEUTHH 3ary0n 1% 3% 13% 38% 88%
TBproBcku B3eMaHuUs
(6bpyTHa OamancoBa
CTOHHOCT) BGN *000 74,243 1,502 3,065 910 375 80,095
OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a
obesuetka) BGN'000  (874) (44) (404) (348) (331)  (2,001)

KoM 31.12.2020 1. ca yupeneHrn 0COOCHHU 3aJI034 KaTo 00e3IeUeHUE 10 MOyYeHU OaHKOBH 3aCMH BBPXY

B3E€MaHUsI OT CBbP3aHu Jiuiia B pasmep Ha 79,292 x.uiB. (31.12.2019 r.: 71,672 x.18.) (IIpunoscenue Ne 35)

IIpedoocmasenume 3aemu na c6bp3aHu Npeonpusmisl 0 BUAOBE CBP3aHU APYKECTBa ca

KaKTO CJICABA:

31.12.2020  31.12.2019

BGN '000 BGN '000

JbmepHu apyxKecTBa 13,037 13,584
Obesyenka 3a kpeoumHu 3a2you (5,688) (2,005)
7,349 11,579

JpyxecTBa, KOHPOIUPAHHU OT ACOIUMPAHO JAPYKECTBO 6,077 6,054
Obezyenka 3a KpeOumtu 3a2you (19) (6)
6,058 6,048

O61mo 13,407 17,627

yCHOBI/IS[Ta, IIPU KOUTO Ca MPEAOCTABEHU 3a€MUTE HAa CBbP3aHU IIPEAINIPUATUA Ca KAKTO CJICABA:

Buo Jozosopena Haoexc Jluxeen 31.12.2020 31.12.2019
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea

Ha Ovuepnu opyrcecmea

neea 14,109  31.12.2021 4.10% 5,355 45 5,664

228
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neea 3,060 31.12.2021 3.50% 889 10 1,661 8
espo 390 31.12.2021 3.95% 839 76 811 48
espo 132 31.05.2021 5.00% 266 7 - -
eepo 2,770 31.12.2019 4.70% - - 3,443 -
Ha Opysicecmea, KOHMPOJIUPAHU OM ACOUUUPAHO OPYHCECHEO

neea 8,937 31.12.2021 3.10% 6,010 22 5,999 -
neea 190 31.12.2021 3.50% 48 - 49 -

13,407 160 17,627 284

HpCHOCTaBeHI/ITe KpPaTKOCPOYHH 3a€MHU HAa CBBP3aHU NPCANPUATUA Ca C LS NOAIIOMAaraHe (I)I/IHaHCI/IpaHG

Ha JCMHOCTHU Ha Te3U MMpeAIpusaATUA 1o 061111/1 CTPATEruuCCKH LCIIN. Te ca obe3meueHn ChC 3271034 HA APYKCCTBCHU

ISITOBE U IIEHHY KHIOKA (aKIIMK), 3aJT03H HA B3€MaHUS U 3aIIMCH Ha 3aII0BE].

,Heu:)fceHuemo Ha Kopekmuea 3a O6€3I4€HK(J Ha npedocmaeeHume 3aemMu Ha C6vbp3aHU npednpuﬂmuﬂ €

KaKTO cJieBa.

2020 2019
BGN '000 BGN '000
Canno Ha 1 sinyapu 2,011 938
YBennyeHue Ha KOPEKTHBA 32 KPEJAUTHH 3aryOu, MPU3HATO B
rmevanba mim 3aryoa mpe3 roIrHara 3,793 1,629
HamaneHnue Ha KOpEKTHBA 32 KPESAUTHU 3ary0Ou, IPU3HATO B
mevanba win 3aryoa mpes3 roguHaTa (97) (556)
Canano na 31 nekemMBpu 5,707 2,011
25. TBPTOBCKH B3EMAHMU S
Tvpeosckume 63emManus BKIIOYBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000
Bzemanus no dozoeopu ¢ kiuenmu 19,535 27,601
Obesyenka 3a kpeoumHu 3a2you (1,692) (1,487)
B3emanus 1o 10TOBOPH C KIIMEHTH, HETHO 17,843 26,114
IIpenocraBenu aBancu 539 1,098
0010 18,382 27,212

Bzemanuama no doeogopu ¢ xnuenmu ca 6e31uxBeHH U 0T TAX — 895 x.iB. ca neBoBu (31.12.2019 r.: 943

X.JB.), B eBpo — 14,753 x.;1B. (31.12.2019 r.: 22,822 x.1B.) 1 B marcku gonapu — 2,193 x.nB. (31.12.2019 r.: 2,349
X.JIB.) ¥ B Apyru Bamyt — 2 x.JB. (31.12.2019 r.: Hama).
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EnuH OCHOBEH KOHTpareHT Ha Jpy>KecTBOTO (opmupa okoino 66,59% or B3eMaHHATAa OT KIMEHTH

(31.12.2019 r. — equn ocHoBeH KoHTpareHT Gopmupa 84,42%).

OO6uvaifHO APYKECTBOTO JIOTOBApSI ¢ KIMEHTHTE CPOK HA IIAIaHe Ha B3EMaHUsATa Mo mpoaaxou ot 30 1o

180 AHH, OCBCH B CJIYYaUTC KOIraTo CC pa3pa60TBaT HOBM mazapu U MpOAYKTH U CC€ MPUBJINYAT HOBU THPIrOBCKU

KOHTpPareHTH.

ﬂeuofceﬂuemo Ha Kopexkmueda 3a 06631/;€HKCZ Ha MbP2OBCKU 83eMAaHUs Om mpemu juya € KaKTo CJICBa:

2020 2019

BGN '000 BGN '000
Canno Ha 1 sinyapu 1,487 1,817
VYBenuueHue Ha KOPEKTHBA 332 KPSAUTHU 3aryou, IPU3HATO B revyaidoa
Wim 3ary0a mpe3 roJuHaTa 1,692 1,487
Tpancdep oT Apyru ABATOCPOUHU B3EMAHUS 9 -
HamaneHnue Ha KOpEeKTHBA 3a KPSIUTHU 3ary0Ou, MPU3HATO B Mevanba
WM 3ary0a mpe3 rojuHara (1,496) (1,817)
Canno na 31 nekemMBpu 1,692 1,487

Bwspacmosama cmpyxmypa Ha HellafexupanuTe (pe10BHU) ThPIOBCKU B3€MaHUs € KaKTO CJIE/ABA:

31.12.2020 31.12.2019

BGN '000 BGN '000

10 30 nau 5,582 4,226

ot 31 1o 90 quu 10,919 11,143

ot 91 o 180 nquu 515 435

Haza 365 nqHu 394 -
bpymua cmoiinocm na nenadexcupanume (ped08HU) MbP2OGCKU

83eMaH s 17,410 15,804

Obesyenka 3a kpeoumHu 3a2you (194) (181)

Henagexupanu (pe1oBHU) THPTrOBCKH B3eMaHUs, HETHO 17,216 15,623

Obesyenkama 3a kpedumuu 3a2you Ha Henajaexupaiute (PeIOBHU) THPIrOBCKH B3EMaHUs € KaKTO CJIS/IBA:

31.12.2020

BGN '000

10 30 nau 57
ot 31 mo 90 guu 126

31.12.2019
BGN '000

47
129
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ot 91 no 180 mum
Hazn 365 nquu
0010

6 5
5 -
194 181

Bw3pacmosama cmpyxmypa na 0ama na ¢hakmypa Ha IpoOCPOUEHUTE THPTOBCKU B3EMaHUS € KaKTO

clie/iBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

ot 31 1o 90 quu 267 10,240
ot 91 no 180 guu 157 153
or 181 nuu no 365 nuu 313 412
Haza 365 quu 1,388 992
bpymna cmotvinocm na npocpouenume mvpeo8cKu 83eMaHus 2,125 11,797
Obesyenka 3a Kpeoumnu 3a2you (1,498) (1,306)
IIpocpovyenu THProBCcKU B3eMaHMsl, HETHO 627 10,491

HpyxecTBoTO npuiara onpoctenus noaxoa Ha MC®O 9 3a uamepBaHe Ha OYaKBaHU KPEIUTHU 3aryOH IO

THProBCKUTC B3CMAHUs, KATO NMMPHU3HABA OUYdKBAHU 3ary6H 3a LCJIKA CPOK Ha MHCTPYMCHTA 3a BCUYKU THhPIrOBCKU

B3emauus (Ilpunoowcenue Ne 2.16). Ha ta3u 0a3a, KOPEeKTHBBT 3a 3aryou KbM 31 JeKeMBpH € OnpeesieH KakTo

cicaBa:

31 oexemepu 2020
200uHa

OuaxBaH cpefieH % Ha
KpEeIUTHH 3aryou

TBHproBcku B3eMaHHs
(ObpyTHa OanmaHcoBa
CTOHHOCT)

OuakBaHa KpeIUTHA
3ary0a (Kopektus 3a
o0e311eHKa)

31 oexemepu 2019
200una

OuaxBaH cpenieH % Ha
KpPEeIUTHH 3aryon

Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

1% 5% 51% 75% 98%
BGN'000 17,410 451 278 173 1,223
BGN'000  (194) (1) (143) (130) (1,204)

Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

1% 2% 28% 47% 97%

Oouwio

19,535

(1,692)

Oouio
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TBProBCcKU B3eMaHHs
(OpyTHa banmaHcoBa

cTOHHOCT) BGN'000 15,804 10,398 130 367 902 27,601

OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a

00e3IIeHKa) BGN'000  (181) (224) (37) (173) (872) (1,487)

KoM 31.12.2020 T. ca yupesieHH 0cOOCHU 31034 KaTo o0e3neueHre Mo MmorydeHr OAaHKOBH 3a€MHU BbPXY
THProBCKHU B3eMaHus B pazmep Ha 11,735 x.B. (31.12.2019 r.: 11,735 x.11B.) (/Ipunoswcenue Ne 35 u Ilpunoowcenue
MNe 41).

Ilpedocmasenume asancu Ha oocmasuuyy KoM 31 1eKeMBpH ca 3a IMOKYIIKa Ha!

31.12.2020 31.12.2019

BGN '000 BGN '000
Marepuannu 3amnacu 403 787
Yenyru 136 311
Oomo 539 1,098

Ilpeoocmasenume asancu ca Tekymm. OT TsX B neBa ca 298 x.B. (31.12.2019 r.: 609 x.11B.), B eBpo - 57
x.JB. (31.12.2019 r.: 171 x.nB.), B matcku gonapu — 161 x.18 (31.12.2019 r.: 317 x.51B.) ¥ B 1pyru BamyTH — 23
x.JB. (31.12.2019 r.: 1 x.71B.).

26(A). IPEJOCTABEHM 3AEMHY HA TPETH JINIA

IIpedocmasenume 3aemu Ha mpemu auya ca KakTo CleBa:
31.12.2020 31.12.2019

BGN '000 BGN '000

Ilpedocmasenu mop2o6cku 3aemu 3,903 6,052
Obesyenka 3a kpeoumHu 3a2you - (8)
(01171101) 3,903 6,044

IIpedocmasenume 3aemu Ha mpemu quya ca ¢ L TOANOMarane 3a GUHAHCHpaHEe Ha JIEHHOCTH Ha Te3u
NPEANPUSITHS 110 OOIIU CTpaTernyecku 1ean. Te ca 00e3reYeHu ChC 3aJI031 Ha IIEHHN KHIKA (aKIIUK) U 3aJ1031 Ha

B3CMaHMUsI.

YCJ'IOBI/ISITa, IIPpU KOUTO Ca MMPEAOCTABCHHU 3a€MUTEC HA TPCTHU JIMIA Ca KAKTO CJICABA:

Buo  flozosopena Haoesxc  Jluxeen % 31.12.2020 31.12.2019
eanyma cyma

'000 BGN'000 BGN'000 BGN'000 BGN'000
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6 m.u,
Juxea 6 m.u. jiuxea
nesa 4511 31.12.2021 2.55% 3,158 2 4,549 -
neea 832 31.12.2021 4.50% 443 - 496 -
neea 4,184 31.12.2021 4.30% 199 - 889 -
nesa 949  31.12.2021 4.70% 103 1 110 -
3,903 3 6,044 -
Ieudicenuemo na kopexmuea 3a 00e3yenKa Ha NPeOOCMaseHUme 3aemMu Ha mpemu auyd € KakTo ClIeBa:
2020 2019
BGN 000 BGN '000
Canpo Ha 1 sinyapu 8 545
VYBenuueHue Ha KOPEKTHBA 332 KPSAUTHU 3aryou, IPU3HATO B revanda
Wim 3ary0a mpe3 roJuHaTa - 8
HamasieHue Ha KOPEKTHBA 32 KPEAUTHU 3aryou, IPU3HATO B Nevanda
WK 3ary0a mpes roguHara (8) (545)
Caapno na 31 nekeMBpH - 8
26(b). APYT'U BSEMAHMNS U ITPEAIIJIATEHU PA3XO/IA
Jpyeume 63emanus u npeoniamenuy pazxoou BKIIOYBAT:
31.12.2020 31.12.2019
BGN '000 BGN '000
JlanbIu 3a Bb3CTaHOBSIBAaHE 4,910 5,027
[Ipenmiarenu pazxoau 747 957
B3emanus 1o 1MBUIEHTH 180 -
Bsemanust o nmpeocTaBeHn ACTIO3UTH KaTO TapaHIiN 131 119
[IpenocTaBeHn NapyU4HU CPEICTBA 32 U3ILJIAIIAHE HA JUBUJICHT 40 -
ITpenocTaBeHu cpe/ICTBa HA MHBECTUIIMOHEH TOCPEAHUK 3 1
Ipucvoenu e3emanus 20 5
Obesyenka 3a KpeOUmHu 3a2ybu Ha RPUCLOCHU 63eMAHUSA (20) (5)
Hpyru 46 40
Oommo 6,057 6,144
Ianvyume 3a 6v3cmanosasane BKIOYBAT:
31.12.2020 31.12.2019
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Ax1u3
Oo0mmo

Ilpeonnamenume pasxoou BKIIIOYBAT:

AOGoHaMeHTH

3acTpaxoBKU

JIutieH3MOHHU U TAaTCHTHHU TaKCH
Haemu

Bayuepu

Pexnama

Koncynrancku ycmyru

Hpyru
Oo1mo

Hpedocma@eHume oenosumu Kamo eaparyuy BKIIIOYBAT:

I"apannmu o oroBopH 3a JOCTaBKa Ha TOPUBA
[Mapannuu Mo 1OrOBOPH 3a TOCTaBKA HA METUKAMEHTH
I"apannmm o qoroBopu 3a HaeM

["apaHnuu Mo TO0rOBOPH 32 CTPOUTEICTBO

I"apannmm 1o 10roBOpH 3a JOCTaBKa Ha €IEKTPOSHEPT U

Hpyru
O061mo

BGN '000 BGN '000
4,910 5,027
4,910 5,027

31.12.2020 31.12.2019
BGN '000 BGN '000
394 424

258 259

66 82

16 31

2 1

- 88

- 35

11 37

747 957
31.12.2020 31.12.2019
BGN '000 BGN '000
81 86

15 13

13 9

4 4

3 3

15 4

131 119

ﬂGMDfCEHMen’IO Ha Kopexkmueume 3a 0663146HK(1 Ha cvoebHume u anCb()eHume 83eMaHusA € KaKTO CJICABA:

Canpo Ha 1 sinyapn

VYBennueHue Ha KOPCKTHUBA 3a KPECAUTHU SaFY6I/I, MOpU3HATO B rmeyanba

NI 3ary6a npe3 rognHaTa

2020 2019
BGN '000 BGN '000
5 137

15 5
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Hamanenue Ha KOPEKTUBA 32 KPEIUTHH 3aryOu, B pe3yaTaT Ha
OTITUCBaHE - (137)

Canjo Ha 31 nekeMBpH 20 5

27. MTAPUYHU CPEJCTBA U ITAPUYHU EKBUBAJIEHTHU

THapuunume cpedcmea BKIIOUBAT:
31.12.2020  31.12.2019
BGN '000 BGN '000

THapuunu cpedcmea 6 pasniauamentu CMemKu 3,668 4,062
Obe3yenka Ha NApuyHU CpeOCmea 6 pasnaawiamentHu CMemKu - (166)
[MapuyHu cpencTBa B pasIlIallaTeIHd CMETKH, HETHO OT 00€3ICHKa 3,668 3,896
[Tapuunu cpencTBa B Kaca 84 43
bnokupanu mapuyHM cpeicTBa 1Mo U3JaeH! OaHKOBY rapaHIuu 24 20
O0mo 3,776 3,959

[NapuuHuTE CpeaCTRA MO pa3IuIAIATSIHUTE CMETKY ca: B jieBa — 1,819 x.B. (31.12.2019.: 2,472 x.71B.), B
eBpo — 1,541 x.nB. (31.12.2019 r.: 615 x. 1B.), B marcku gonapu — 281 x.uiB. (31.12.2019 r.: 784 x.11B.) 1 B Apyru
BayTd — 27 x.j1B. (31.12.2019 r.: 25 x.71B.).

[Mapuunute cpeacTra B kaca ca: B jieBa - 83 x.B. (31.12.2019 r.: 42 x.1B.) 1 B npyru Bajaytd — 1 X.JB.
(31.12.2019 r.: 1 x.;1B.).

broxupanuTe mapuyHATE CPEJICTBA 10 U3/a/IeHN OAHKOBHU TapaHImu ca: B eBa — 23 x.JB. (31.12.2019 r.:
18 x.nB) 1 B eBpo — 1 x.;1B. (31.12.2019 r.: 2 x.)1B.).

B pesynrar Ha HanpaBeHUTE aHAIHM3M W NMPWIOKEHATa METOAMKA 332 M3YHCIICHHE HA OYaKBaHU KPEIUTHH
3aryOu Ha TTAPUYHU CPEJCTBA U eKBUBAJICHTH, PHKOBOJICTBOTO € OIPE/ICIINIIO, Y€ He € HeoOXouMa 00e3IeHKa Ha
MapUYHUTE CPeJCTBa U eKBHBaJeHTH. [lopann ToBa JPYKECTBOTO HE € MPU3HAIO MPOBU3MUS 3a 0oOe3leHKa 3a
OYaKBaHM KPETUTHU 3aryOH Ha MMapUYHH CPEACTBA M eKBUBaJleHTH KbM 31.12.2020 .
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28. COBCTBEH KAIIUTAJI
Ocnoeen akyuonepen Kanumai

Ksm 31.12.2020 r. peructpupanust akuuoHepeH kanutan Ha Codapma AJl BB3nm3a Ha 134,798 x.B.,
pasmpenenenu B 134,797,899 akiuy ¢ HOMHUHAIHA CTOMHOCT €/IMH JIEB 33 aKIIKsL.

H30a0enu u nanvano niamenu 00UKHOBEHU AKUUU Axkuyuu Ocnosen
Kanuman, HemHo

om oopamno

U3KYReHU aKyuu

opou BGN '000
Cauno na 1 sayapu 2019 roguna 125,916,563 101,461
OOpaTHO M3KYIEHH COOCTBEHH aKIIUU (232,131) (801)
Pa3xon mo oOpaTHO M3KyNeHH COOCTBEHU aKLIUK - 4
Canno na 31 nexemBpu 2019 roquna 125,684,432 100,656
TIpomaneHu 0OpaTHO M3KYIIEHH COOCTBEHU aKITUH 253,748 949
OO0paTHO M3KYIICHH COOCTBEHU aKI[MH (151,748) (461)
Pasxon mo oOpaTHO H3KYTICHN COOCTBEHH aKITHH - (2
Cauno na 31 nekemBpu 2020 roquna 125,786,432 101,142

Ta6n1/1uaTa MO-A0JYy MMPEACTABS BHECCHUA AKIIMOHCPCH KalluTall Ha APYKECTBOTO KbM 31 JACKECMBpPU:

31.12.2020 31.12.2019

BGN '000 BGN '000

OCHOBEH KaIuTal /perucTpupan/,HOMHHAI 134,798 134,798
[Ipemuen pezeps 8,785 8,785
001110 BHECEH KAIIUTAJ 143,583 143,583

AKnunTe Ha JAPYKECTBOTO Ca OOMKHOBEHHM, OC3HAIMYHHM C IPABO Ha MOJydYaBaHE HA JUBUICHT U
JIUKBHUJIAIIMOHEH ST M Ca PETHCTPUPAHU 32 ThproBus Ha bbirapcka ¢onmosa 6opca — Codust A/l u BapmasckaTa
dhongoBa 6opca.

Oopamno uzkynenume coocmeenu akyuu ca 9,011,467 6pos Ha croitHocT 33,656 x.J1B. (31.12.2019 r.:

9,113,467 Opos B pasmep Ha 34,142 x.iB.). IIpe3 Tekymara roauna ca 3akynenu 151,748 6pos akuum (2019 r.:
sakynenn 232,131 6post akium) u ca npogafenn 253,748 6pos akium (2019 r.: poganeHu akIiuy HAMA).
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Pe3epeume Ha APYKECTBOTO 0606IIICHO Ca npeACTaBCHU B Ta6J'H/IIlaTa mo-aoJay:

31.12.2020 31.12.2019

BGN '000 BGN '000

3aKOHOBU pe3epBU 63,335 59,297

[IpeorneHbuUeH pe3epB HA UMOTH, MAITHHA H 000pY/IBaHE 21,594 22,040
PesepB oT (hMHAHCOBH aKTHBH MO CIPABEIMBA CTOMHOCT TPe3 APYT

BCeOOXBATEH TOXOT 2,282 2,873

JIO'BIHUTEIIHY Pe3epBU 321,596 298,339

0610 408,807 382,549

3akonoeume peszepeu B pazmep Ha 63,335 x.uB. (31.12.2019 r: 59,297 x.nB.) mpencraBmsiBat (HOHIT

PesepBeH, koiiTo ce ¢opmupa 1Mo M3MCKBaHE Ha THPrOBCKHS 3aKOH M YCTaBa Ha JPYKECTBOTO, W BKJIFOYBA /IBa

KOMIIOHEHTA: a) CYMH OT pasmpeseiicHre Ha mevandara 3a (o Pesepsen B pasmep Ha 54,550 x.;8. (31.12.2019

r.. 50,512 x.iB.) u 0) mpemueH pe3epB, BB3HUKHAT KATO IMOJOKUTEIHA pPa3ihKa MEKIY EMHUCHOHHATAa U

HOMHHAJTHAaTa CTOWHOCT HAa €MHUTHUPAaHWTE aKIWW TPW BIMBAaHETO Ha IbIIepHHU ApyxkectBa B Codapma A/l — B

pasmep Ha 8,785 x.;1B. (31.12.2019 r.: 8,785 x.71B.)

ﬂeu:)fceuuemo HAa 3aKOHoeume pes3epsu € KaKmo creosa:

2020 2019

BGN '000 BGN '000

Canno Ha 1 sinyapu 59,297 55,967
Paznpenenenue Ha nevanbara 4,038 3,330
Canpo Ha 31 nekemMBpH 63,335 59,297

Ilpeouenvunuam pezepe 3a umomu, mawunu u ooopyosane B pasmep Ha 21,594 x.s. (31.12.2019 r.:

22,040 x.51B.) ¢ (hopMupaH OT MOJIOKHUTEIHATA Pa3JIMKa MEXy OajaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIHHUTE,

060py,ZLBaHeTO U TCXHUTC CIPaBCIJIMBU CTOMHOCTH KBM AAaTUTC Ha CBOTBCTHUTC MNPCOLCHKH. E(beKT’BT Ha

OTCPOYECHHTE JAHBIM BbPXY MPEOLIEHBUHHUS PE3EPB € OTPA3CH AUPEKTHO B TO3M PE3EPB.

ﬂGMDfCEHMEMO HAa npeoyenvyrusl pesepe Ha umomu, Mawlunu u 060py6661H€ e KaKmo ceoea:

2020
BGN '000

Canno Ha 1 sinyapn 22,040

2019
BGN '000

22,433
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Tpancdep KbM HepasmpeaeieHa meyanda

(3ary6a) / [1euanba ot mpeoricHKa Ha UMOTH, MAITUHA U 000PY/IBaHE,

HETHO
OTCpoyeH AaHBK CBBP3aH C MPEOLEHKH

Caapno na 31 nekeMBpH

(409) (569)
(41) 196

4 (20)
21,504 22,040

Pe3zepevm no punancosu akmueu no cnpasedIneéa CmoiHoOCHm npes opyz eceodxseanmeHn 00xo0 B pa3Mep
Ha 2,282 x.B. (31.12.2019 r.: 2,873 x.1B.) ¢ Gopmupad OT ephEeKTUTE OT OLIEHKA 110 CIIPaBeAIHMBa CTOHHOCT Ha

APYTUTE OBJITOCPOYHHN KAIlUTAJIOBU MHBCCTUIIUH. HpI/I OTIIMCBAHC Ha TC3UW MHBCCTUIIUU, q)OpMI/IpaHI/ISIT pe3CpB CC

MPEXBBPIIS KbM KOMIIOHEHTA ,,HepasipeeieHa neyanoa®.

Heudicenuemo Ha pezepsa no (UHAHCO8U AKMUBU NO CNPABEOIUEA CMOUHOCH npe3 Opye 8ceoOX8ameH

00X00 e Kakmo cieoéa:

Canno Ha 1 ssnyapu

Herna npomsHa B ciipaBeannBaTa CTOMHOCT Ha APYTH ABITOCPOUHU

KaltmTaJiOBH MHBCCTHULINN
Tpancdep KbM HepasnpeaeieHa meyanda
Canno Ha 31 nekemBpH

2020 2019
BGN '000 BGN '000

2,873 2,933
(637) (60)

46 -
2,282 2,873

Jonvanumennume pesepsu B pazmep Ha 321,596 x.is. (31.12.2019 r.: 298,339 x.;1B.) ca popmupanu ot

pasnpeaciicHuc Ha rnevajyouTe 10 pPEeUICHUE Ha aKUOHEPUTE U MOraTr ga 6’b,ZlaT M3I0JI3BaHU 3a HM3IIJIalllaHEC Ha

AUBUCHT, 3da YBCIIMUCHNC Ha OCHOBHUS KaIllUTAJI, KAKTO U 3d4 ITIOKPHUBAHC Ha BaFY6I/I.

ﬂeu:)fceuuemo HA OONbIHUMETHUME pesepsu € Kakmo cneosa.

Canno Ha 1 ssnyapu
Pasnpenenena nevyanba npe3 roguHara

Canno Ha 31 nekeMBpH

OcHO6HA HeMHaA neuanda Ha aKyus

CpenHo mpeTeriieH Opoit akiuu
Herna nmegan6a 3a rogquaata (BGN '000)

OcHoBHa HeTHa neyan6a Ha akuus (BGN)

2020 2019
BGN '000 BGN '000

298,339 275,977
23,257 22,362
321,596 298,339

31.12.2020 31.12.2019

125,754,274 125,896,515
28,664 40,382

0.23 0.32
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KoM 31 nexemBpu 2020 r. nepasnpedenenama neuanéba e B pazvep na 27,039 x.iB. (31.12.2019r.: 39,439

X.JIB.).

,ZZGLLWC@HM@W!O HA Hepasnpe()eﬂeHama neuanba € KakTo cicaBa.

2020 2019
BGN '000 BGN '000
Canpo Ha 1 sinyapu 39,439 30,448
HerHa nevan6a 3a rojguHara 28,664 40,382
Tpancdep oT mpeorneHbYCH pe3epB Ha IMOTH, MAIIMHA 1 000pyIBaHe 409 569
PasmpesencHre Ha eyanbara 3a pe3epBu (27,295) (25,692)
Pasmpeenenre Ha JUBHIEHT OT mmevajiba 3a 2019 r (8,798) (6,284)
PasnpeneneHue Ha aBaHCOB AMBHUIICHT OT nevanba 3a 2020 r (5,032) -
AKTIOEPCKH 3ar'yOH OT IOCTIEIBAIIN OIEHKH (158) 16
EdexTn ot npoaaneHu 00paTHO U3KYIIEHH COOCTBEHHU aKIIUU (144) -
Tpanchep OT mpeoLeHbUCH pe3epB M0 GUHAHCOBH AKTHBH 110
CIpaBeIMBa CTOMHOCT Mpe3 APYyT BCeOOXBATEH A0X0] (46) -
Caapno na 31 nekeMBpH 27,039 39,439
29. BJI'OCPOYHHU BAHKOBHU 3AEMUA
Hwreocpounume 6anko6u 3aemu BKITIOYBAT:
31.12.2020 31.12.2019
Buo Jozoseopena Ilaoexc [wvnzocpouna Kpamgxkocpouna Oouo  Jvnzocpouna Kpamkxkocpouna Obuyo
sanyma cyma na uacm uacm uacm uacm
3aema
000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000  BGN'000
I/Iueecmuuuonnu 3aemu
€Bpo 32,000 15.04.2021 - 2,389 2,389 2,386 7,160 9,546
AZN 27 18.05.2023 14 7 21 - - -
AZN 23 15.04.2022 1 5 6 8 7 15
AZN 35 16.03.2021 - 3 3 4 14 18
15 2,404 2,419 2,398 7,181 9,579

[TomyuenuTe MHBECTUIIMOHHH 3a€MH B €BPO Ca JOTOBOPEHH MPH JIMXBEH MPOIIEHT ONpezesieH Ha 0a3za TpH

meceuen EURIBOR miroc HagbaBka n0 1,7 myHKTa, HO HE IO — MaJIKO OT 1,7 MyHKTa U (DUKCUPAaHU JTUXBEHH
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npoueHTH B pazmep oT 22% no 24,10% (2019 r.: tpu meceuen EURIBOR miroc Han6aBka g0 1,7 myHKTa, HO He
10 — MaJiko oT 1,7 myHKTa 1 (pUKCUpaAHU JTMXBEHHU MPOILEHTH B pa3mep Ha 23% u 24,10%).

3a obe3mneueHus Ha MOCOUCHHUTE 3a6MHU Ca YUPEACHH:

o Hnoreku Ha HEABMXKMMHU UMOTH ¢ OanaHcoBa cTorHocT KbM 31.12.2020 r.: 35,810 x.iB. (31.12.2019

r.: 37,505 x.18.) (IIpunosicerue Ne 15);

o OcobeHu 3251031 Ha MalllMHU, CLOPBKEHUS U 000py/IBaHe ¢ OanaHcoBa cToiHOCT KbM 31.12.2020 1.

13,818 x.B. (31.12.2019 r.: 14,889 x.718.) (IIpunoscenue Ne 15).

JIoroBopuTe 3a IBATOCPOUYHHUTE OAHKOBHM 3a€MHU CHIBPIKAT KIay3d C M3HUCKBAHUSA 33 MOJIbpIKAaHE Ha
omnpeeneHn GUHAHCOBH CHOTHOMICHHUS. PHKOBOJCTBOTO HA JAPY)KECTBOTO TEKYIIIO KOHTPOJIMPA U3ITBIHCHUETO HA
Te3u (PUHAHCOBHM CHOTHOIICHHS B KOMYHUKAIIHS ChC ChOTBETHATA OaHKA KPEIUTOP.

Pasnenue na ogusicenuemo Ha nacusume, NPOUIMULAUU OM PUHAHCOBAMA OEIHOCT

TabnuuaTa o — K07y npeacTaBsi IPOMEHHUTE B TACUBUTE OT (PMHAHCOBATA JEHHOCT, KaTo MPECTaBs KaKTo
MapUYHUTE, TaKa U HemapuaHuTe npomerH. [lacuBure, nponstuyaimy ot GUHAHCOBATa JEHHOCT ca TE3H, 32 KOUTO
MApUYHUTE TTOTOLH ca WIH ObJCIUTE MAPUYHU MOTOLM 1Ie ObJaT KiacupUIUpaHu B OTYETa 32 TAPUYHU TTOTOLH
Ha JIPY’>KECTBOTO KaTO MapHIHU HOTOLH OT (PUHAHCOBA ACHHOCT.

IlIpomenu ¢

napuunume

nomoyu om Hoeo6v3nuknanu /pyzu

dunancosa 3a0v01ceHUA HenapuuHu

01.01.2020 2 Oeiinocm npes zoounama npomenu 31.12.2020
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Bankosu 3aemun 109,938 (34,213) 28 1 75,754
3agbIDKEHNS 110 TN3UHTOBH IOTOBOPU
KBbM CBBP3aHHU MPEAMPHUSITUS 2,609 - - (2,609) -
3agbIDKEHNS 110 TN3UHTOBH IOTOBOPU
KbM TPETH JIAIA 1,677 (1,928) 1,223 2,462 3,434
JuBuneHTH 6,441 (19,944) 13,830 (2) 325
O6mo 120,665 (56,085) 15,081 (148) 79,513
OG6paTHO U3KYICHH aKIIHK (34,142) 342 - 144 (33,656)
HeTHu napuyHy noTouu oT
(unancoBa aeiiHocT 86,523 (55,743) 15,081 4) 45,857

IIpomenu 6

napuunume

nomoyu om Hoeoev3nuknanu /pyzu

¢unancosa 3a0vadicenusn Henapuunu

01.01.2019 2 Oeitnocm npes zoounama npomenu 31.12.2019 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

BankoBu 3aemu 82,376 27,478 24 60 109,938
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3aabIKEHUS TI0 TU3HHTOBU J0TOBOpU

KbM CBBP3aHHU MPEATPHUSITHS 3,896 (1,038) 121 (370) 2,609
3a/1bJDKEHHUS [0 JIM3HHTOBH JOTOBOPH

KBbM TPETH JIHIa 1,799 (672) 544 6 1,677
JIMBUIEHTH 271 (28) 6,244 (46) 6,441
06110 88,342 25,740 6,933 (350) 120,665
OOpaTHO U3KYIIEHH aKIUH (33,337) (805) - - (34,142)

HeTHu napu4HHU MOTOLM OT
¢unancosa neiinocT 55,005 24,935 6,933 (350) 86,523

30. MACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume danvyu 6vpxy neuanvama koM 31 J1eKeMBpH ca CBbP3aHU ChC CICTHUTE OOCKTH B OTYETA
3a (PMHAHCOBOTO ChCTOSHUE:

Omcpouenu 0anvyHu (nacueu)/axmueu 8pemeHHa OaHBK 8pemMenHa OaHBK
pasnuka pasnuxa

31.12.2020  31.12.2020  31.12.2019  31.12.2019
BGN '000 BGN '000 BGN '000 BGN '000

HmoTH, MamuHu 1 000pyaBaHEe 67,427 6,743 69,390 6,939
6 m.u. Ilpeoyenvuen peseps 19,828 1,983 20,323 2,032
HBecTHIIMOHHN UMOTH 10,034 1,003 8,808 881
6 m.u. [lpeoyenvuen pezeps 516 52 516 52
Hemarepuannu akTHBH 1,027 103 2,086 209
Oo6w0 nacusu no omcpouenu 0anvyu 78,488 7,849 80,284 8,029
3a1bDKeHUS] KbM MepcoHaa (8,179) (818) (7,859) (786)
Bsemanus (11,889) (1,189) (6,180) (618)
Marepuaiiiu 3anacu (4,073) (407) (3,261) (326)
Hauucnenu 3axbkeHus (772) 77 (729) (73)
[MTapuunu cpencraa - - (166) (17)
O6wo0 akmueu no omcpouenu 0anvuu (24,913) (2,491) (18,195) (1,820)
HeTHM macuBH M0 0TCPOYEHH AAHBIH

BBPXY Heyanbdara 53,575 5,358 62,089 6,209

[Ipu nmpu3HaBaHe HA OTCPOUYCHUTE JAHBFYHH aKTHUBH € B3€Ta MPEIBU] BEPOSTHOCTTA OTJCITHUTE PA3JIUKH Ja
“MaT OOpaTHO TPOSBICHHE B OBJEIIC U BH3MOKHOCTUTE Ha APYKECTBOTO Jla TEHEpHpa JIOCTaThYHA JaHBYHA
neyaiioa.
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Hszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2020 200una € KaKTo cjeaBa:

Omcpoyenu 0aHbYHU Canoo na 1 Ilpusnamu ¢ Ilpusnamu Ilpuznamu ¢ Canoo na 31
(nacueu)/akmueu anyapu 2020 neuanba u 6 omuema 3a Oexkemepu
200una 3azyba  coocmeenusn coocmeenusn 2020 200una

Kanuman Kanuman u

mexywama

OanvuHa

odeknapayus
BGN '000 BGN '000 BGN '000 BGN 000 BGN '000
Wmotu, MaruHu 1 000py/IBaHe (6,939) 144 4 48 (6,743)
WHBECTHIIMOHHN HMOTH (881) (122) - - (1,003)
Hemarepuanau akTHBH (209) 106 - - (103)
3abDKEeHU KbM IIepcoHalia 786 32 - - 818
Bsemanus 618 571 - - 1,189
MarepuaiaHu 3amnacu 326 81 - - 407
Hauncnenu 3aapmkeHus 73 4 - - 77
[MTapuunu cpencraa 17 an - - -
0610 (6,209) 799 4 48 (5,358)

Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2019 200una € KakTo cie/Ba:

Omcpouenu 0anvYHU Canoo na 1 Ilpusnamu 6 Ilpusnamu Ilpusnamu 6 Canoo na 31
(nacueu)/axkmueu anyapu 2019 neuanba u 6 omuema 3a oexkemepu
200una 3azyba  cobcmeenusn cobcmeenusn 2019 200una

Kanuman Kanuman u

mexywama

JanvuHa

oeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
WmoTH, MalliHu 1 000pyIBaHE (7,080) 110 (20) 51 (6,939)
Hemarepuanan aktusu (230) 21 - - (209)
MHBECTHIIMOHHY UMOTH (768) (113) - - (881)
3aabIKeHus: KbM IepcoHalia 742 44 - - 786
Bzemanus 599 19 - - 618
MarepuaiHu 3arnacu 424 (98) - - 326
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Hauwncinenn 3aabipKeHus 61 12 - - 73
[Tapuanu cpencTa 17 - - - 17
(011311 (1) (6,235) (5) (20) 51 (6,209)

31. NIPABUTEJICTBEHU ®UHAHCUPAHUS

HpaBI/ITGHCTBeHI/ITG (1)I/IHaHCI/IpaHI/I$I ca 10 CKIYCHU HOOTrOBOpHU C HW3nbaauTenHaTa arcHIUS 3a

HaCbp4YaBaHC HA MAJIKU U CPCIHU IMPCAIIPUATUA 3a 663B’I)3M63I[Ha (1)I/IHaHCOBa MOMOIIl MO OIi€paTUBHA IIporpamMa

Pa3BuTtHe Ha KOHKYpPEHTHOCIIOCOOHOCTTa Ha Obarapckara mkoHomuka 2007-2013 r. m omepaTuBHaA mporpama

Enepruiina edekTHBHOCT.

KpaTtkocpounaTa 4acT ot ¢puHaHCHpaHUATA 1Ie ObJe MPU3HATA KAaTO TEKYII MPUXOJ Mpe3 cieapanmre 12

Mecera OT Jarara Ha WHIAWBUAYATHHS OT4YeT 32 (PMHAHCOBOTO CHCTOSIHUE W € MPEJICTaBeHa KaTo ,,JPYyTH TEKYIIH

sagwiokenust’” (IIpunoocenue Ne 40).

Tabnuiara mo-moy IpeACcTaBs AbArOCPOYHATA U KPATKOCPOYHA YaCT Ha MOJyuYeHUTE (PUHAHCUPAHHS T10

BUJIOBE.
31.12.2020 31.12.2019
Mwvnzocpouna Kpamxkocpouna Oowo [Mvnzocpouna Kpamxkocpouna
uacm uacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

[MpunobuBane Ha MalIMHU U
obopyaBaHe 3a HOBO TaOJIETHO

TPOU3BOACTEO 2,279 179 2,458 2,459
BHenpsiBaHe Ha HHOBaTHBHU
MPOJIYKTH B aMITyJTHOTO

HpOU3BOJCTBO 1,700 200 1,900 1,900
[MpunobuBane Ha ABATOTpAHHU
AKTHBU U PEKOHCTPYKIIMS Ha

crpaiu 304 8 312 312
BuenpsiBaHe B IpOU3BOJICTBO HA

MHOBAaTHUBHH KaITK{ 32 OYH THII

"M3KyCTBEHH CHI3N" 61 24 85 ’4

IIpunobuBaHe Ha 0OIIOOOMEHHM

HWHCTAJIAIM1 3a BEHTHWJIAUS U

KJIIMMaTH3aIUs 83 9 92 93
IIpunobuBaHe Ha MalTMHY U

obopyaBaHe 32 TEXHOJIOTUIHO

OOHOBIICHHE ¥ MOJICPHU3AIUS HA

Ta0JIETHO MPOU3BOACTBO 10 10 10

179

200

24

120

Oowo

BGN'000

2,638

2,100

320

108

102

130
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Oomo 4,427 430 4,857 4,858 540 5,398

32. BAABJIZKEHUS 110 JIM3UHI'OBU 1O0T'OBOPU KbBM CBBP3AHU ITPEATIPUATHA

Bxkmtouenute B oT4yera 3a (bI/IHaHCOBOTO CBCTOSAHHUE 3aABJDKCHUA 110 JIM3MHI'OBU JOIOBOPU KbM CBBP3aHU
npeanpudaTrd Ca BbSHUKHAJIIM BbB BPb3Ka C HACMAaHC Ha CIrpaiu U Ca NPEACTaBCHU HETHO OT AbJUKUMATA B 6’B)IGHIG
JINXBa MU Ca KaKTO CJI€aBa:

Cpox 31.12.2020 31.12.2019
BGN '000 BGN '000

Jlo eqna roguHa - 999
Han enna roanna - 1,610
0010 - 2,609

MuHHMaTHATE TU3UHTOBH IUTAAHUSI KBM CBBP3aHU MPEANPUATHUA Ca ABJDKUMHU KAaKTO CJICABA:

Cpox 31.12.2020 31.12.2019
BGN '000 BGN '000

Jo enna roguHa - 1,030
Hapn enna roguua - 1,635

- 2,665
B et puHaHCOB pa3xo/1 1Mo JIN3UHT - (56)

Ceramina cTOifHOCT Ha 3aIbJIKEHUSITA N0 JU3HHT OBH
JAOTOBOPH KBM CBBHP3aHU MpeNpPUATHS - 2,609

33.,[[’LJDKCHI/I$IT8. I10 JIM3UHI'OBUTEC JOTOBOPU KbM CBBP3aHU MPCAIIPUATUA Ca B €BPO.

JbmxuMuTe B paMKUTe Ha cienBaiure 12 Mecena JIM3MHIOBH BHOCKH Ca MPEICTABeHH B OTUYETA 3a
(DMHAHCOBOTO CHCTOSHHE KAaTO “‘3a/IbJDKEHHSI KbM CBbp3aHu npennpustust” ([Ipurnoswcenue Ne 37).

33. 3BAABJI)KEHUS 11O JIN3UHI'OBU 1O0TOBOPU KbM TPETHU JIMTIA

Bxkniouenure B otuera 3a (bHHaHCOBOTO CbCTOSHUC 3abJIZKCHUS 110 JIM3UHI'OBU JOT'OBOPH KbM TPECTHU JIMILIA
Ca NMpeACTaBCHU HETHO OT AbJDKMUMATA B 6’5,[[6]1[6 JIMXBa U Ca KaKTO CJI¢/Ba:
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Cpox 31.12.2020 31.12.2019
BGN '000 BGN '000

Jo eqna roguHa 1,901 723
Han enna roguna 1,533 954
Oo6mo 3,434 1,677

MuHUMaJTHUTE TN3UHTOBU IJianaHus KbM TPETHU JIMIA Ca ABJDKUMHA KAKTO CJICBa:

Cpox 31.12.2020 31.12.2019
BGN '000 BGN '000

Jlo eqna roguHa 1,965 744
Han equa ronuna 1,617 990

3,582 1,734
bwaemn ¢huHaHCOB pa3xo.1 O JIM3UHT (148) (57)

CeramniHa cTOMHOCT HA 33AbJUKEHUATA 10 JU3HHIOBH
JA0TOBOPH KbM TPETH JHUIIA 3,434 1,677

Tabmurara mo — 10y MOoKa3Ba 3abJDKEHHUATA TI0 BUAOBE JIOTOBOPH 32 JIM3WHT KbM TPETH JIAIIA!

31.12.2020 31.12.2019
[Mwvnzocpouna Kpamgxkocpouna Oougo [vnzocpouna Kpamkocpouna Oobugo
yacm yacm uacm yacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[To goroBopu 3a IU3UHT Ha

aBTOMOGHIH 777 703 1,480 695 544 1,239
[To goroBopu 3a IU3UHT HA

crpajn 717 1,129 1,846 147 125 272
ITo AOTOBOPH 34 JIM3UHI HA

araparu 20 62 82 95 48 143
ITo AOTOBOPH 34 JIM3UHI HA

3€MA 19 7 26 17 6 23

O6u10 1,533 1,901 3,434 954 723 1,677

3a1bIDKEHUSITA 110 JTM3UHIOBUTE JOTOBOPH KBbM TPETH JIMLa B JieBa ca B pazMep Ha 107 x.uiB (31.12.2019 r.:
166 x.1B.), B eBpo ca 3,107 x.iB. (31.12.2019 r.: 1,343 x.;1B.), B mar.gonapu — 152 x.e. (31.12.2019 r.: 107 x.18B.)
U B ipyru BanyTd — 68 x.B. (31.12.2019 r.: 61 x.11B.)

107



CODPAPMA Al
IPUIOXEHUA KbM HHANBUAY AJTHUS 'OJUINEH ®PUHAHCOB OTYET 3A 2020 ronuna

JbpmkuMATE B paMKHATE Ha cienBanure 12 Mecena JIM3HHTOBH BHOCKH Ca MPEJICTABCHH B OTUYETA 33
(HHAHCOBOTO CHCTOSTHHE KAaTO “Ipyru TeKyInu 3aabmkenus’” (Ipunoocenue Ne 40).

34. ABJTOCPOYHHA 3AIBJIKEHUSA KBM IIEPCOHAJIA

ﬂbﬂeocpoqﬂume 3A0BIHCEHUST KM nepcorala BKIIIOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN '000

JBITOCcpodyHH 3aBIKSHHAS KbM TIEPCOHANIA PU TICHCHOHUPaHe 4,478 4,345
3aIbIDKEHMS 110 JTBJITOCPOYHH JJOXOIU 3a TAHTUEMHU 280 293
O0uo 4,758 4,638

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

I[T:J'IFOCPO‘IHI/ITC 3aAbJDKCHHA KbM II€pCOHAIa NpU NEHCHUOHHMPAHE BKIIIOUBAT CCramiHara CTOMHOCT Ha
3aABJDKCHUCTO HA APYKCCTBOTO 3a MU3IIIAIIAHC Ha 06G3IJ_IGT6HI/I$I Ha JiMla OT HACTUA INEPCOHAJ KbM JlaTaTa Ha
OoT4YcCTa 3a (I)PIHaHCOBO CbCTOSHUC NTPU HACTBIIBAHE HA ICHCHUOHHA BB3PAacCT.

Coritacio Kojiekca Ha Tpyaa B Bbirapus Bceku CiTy>KHTEN HMa MPaBo Ha 00e3IeTeHHe B pa3Mep Ha JIBe
OpyTHHM 3aIUIaTd PH IEHCHOHUPAHE, a aKo € padoTUII NIPH CBIMs paboToaren npe3 nociueaaure 10 roquau ot
TPYIOBHUSL My CTa), 00€3IIETEHUETO € B pa3Mep Ha [IECT OPYTHH 3aIlaTH KbM MOMEHTA Ha TIeHCHOHUpaHe. ToBa e
mwian ¢ aedunupanu goxoau (Ipunoscenue Ne 2.23).

3a omnpeessiHe Ha T€3U 3aIbJDKEHUS JAPY>KECTBOTO € HAPaBUIIO akTioepcka orieHka kbM 31.12.2020 r, kato

€ MOJI3BAJIO YCIIyTUTE Ha CepTUPHULUUPAH aKTIOep.

H3MmeHeHneTo B ceraiiHata CTOMHOCT Ha 3abJDKCHUATA KbM IHCPCOHAJIA IPU NCHCUOHUPAHE € KAaKTO

crenBa:
2020 2019

BGN '000 BGN '000

CeraniHa cTOHHOCT Ha 32IbJIKEHHETO HA 1 AHyapu 4,345 4,100
Pa3xoJ1 3a TeKymI TpyIOB CTax 509 476
Pasxonu 3a nmuxsu 27 44
Herna akTroepcka (nieuanba)/3aryoa, npusHara mnpes3 nepruoja an 7
[Inamanus npe3 roquHaTa (544) (266)
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EdexTn ot mocmeaBaniy oIeHKH Ha 3aIbDKCHISITA KBM IepCOHaNa MPH

MICHCHOHUPAHE B T.Y. OT: 158 (16)
Axmioepcku 3a2you om npomenu 8 demozpa@pckume nPeonoI0NHCeHUs. 4 12
Axmroepcku 3a2you om npomenu 866 UHAHCOBUME NPEeONON0INCEHUS 28 116
Axmioepcku 3a2you/(newanbu) om Kopexyuu, Ovbadicau ce Ha MUHAL ONUmM 126 (144)
CeraniHa cTOHHOCT Ha 3abJKeHUETO KbM 31 1exeMBpH 4,478 4,345

Hauucnenntre cymm B oTueTa 3a BCEOOXBAaTHHA JAOXOJ IO IBIATOCPOYHM JOXOAM Ha TepcoHala IMpU
MEHCHOHUPAHE ca KaKTO CIIe/IBa:

2020 2019

BGN '000 BGN '000

Pazxox 3a Tekyu TpyI0B CTax 509 476
Paszxonu 3a nmuxBu 27 44
Herna akTroepcka (meuaiiba)/3ary0a, mpu3HaTa mnpe3 nepuoia (17) 7

KomnoneHnTn Ha pa3xoaure no mjiaHoBe ¢ Je(pMHUPAHU JOXOIU,IPU3HATH B
nedanodara win 3aryoara (Ilpunoscenue Ne 7) 519 527

E(I)GKTI/I OT IocCj€ABallu OLICHKN Ha 3aABJDKCHUATA KbM IICPCOHAJIA IIPU
IIEHCUOHMUPAHEC B T.4. OT:

Axmioepcku 3a2you om npomenu 8 demozpagpckume nPeonoLoNCeHUs 4 12
Axmioepcku 3a2you om npomenu 8vb8 PUHAHCOBUME NPEONOJIONCEHUS 28 116
Axmioepcku 3a2you/(newanbou) om Kopexyuu, OvbaxiCauu ce Ha MUHAL ONUM 126 (144)

KomMmnoneHTH Ha Pa3xoauTe Mo ImjiaHoBe € Zle(l)HHHpaHI(l A0XO0AU,IIPU3HATH B

JAPYTrH KOMIIOHEHTH Ha BceodxBaTHHs Hoxox (Ipuiioxenne Ne 14) 158 (16)
Oomo 677 511

[lpu ompenensiHe Ha Hactosimara croiHocT KbM 31.12.2020 r. ca HampaBeHW CJIETHHUTE AKTIOCPCKH

MIPECATIOJIOXKCHUA:

e 32 ompeJelsHEe HA TUCKOHTOBHUS (DaKTOp € M3MOoI3BaHa HOpMa Ha 0a3a TOJUIICH JIMXBEH MPOLEHT B pa3Mep Ha
0,5 % % (2019.: 0,6 %). HarmpaBeHOTO Mpeaonokenue ce ba3upa Ha JaHHUTE 3a JOXOIHOCTTA HA JBATOCPOTHUTE
JLK c 10 rogumien MaTypurerT;

e TPEnnoJjOKEHUETO 3a OBACHIOTO HUBO Ha pabOTHUTE 3amiaTu ce 0a3upa Ha IpenocTaBeHara HHpopManus ot
PBKOBOJICTBOTO Ha JPY>KECTBOTO M € B pazMmep Ha 5 % roAMiIeH phCT COPSAMO NpeAXoAHus oTyeTeH nepuon (2019
r.: 5 %);

e CMBPTHOCT — MO Tabnumara 3a cMbpTHOCT Ha HCH 3a obmiata cMBPTHOCT Ha HaceleHHeTo Ha buiarapus 3a
nepuoaa 2017 r. - 2019 . (2019 r.: 2016 1. - 2018 1.);

o TeMmn Ha TekydecTBO — Mex1y 0 % u 16 % B 3aBUCHMOCT OT IeT 060c00eHH Bh3pacToBu rpynu (2019 r.: Mexy
0 % u 16 %);
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e  TMPEXIECBPEMEHHO MEeHCHOHHUpaHe mopaau oonect — Mexay 0,03% u 0,32% B 3aBucuMoOCT OT eT 000coOeHH
Bb3pactoBu rpynu (2019 r.: mexay 0,03% u 0,32%).

To3u mnaH ¢ IIG(I)I/IHI/IpaHI/I A0X04U Cbh3adaBa CKCIO3ULIMA Ha JPYKECTBOTO KbM CICAHHUTE PUCKOBE:
HWHBCCTUIIUMOHEH, JIMXBEH, PUCK CBBP3aH C ABJITIOJIETUETO U PHUCK CBHbP3aH C HAPACTBAHETO HaA pa6OTHI/ITe 3aIriaTH.
PBKOBOACTBOTO Ha APYKECTBOTO I' OIIPEACIIA IO CIICAHUS HAUYWH:

e 32 MHBECTUIIMOHHUS — TOKOJKOTO TOBa € He(OHAUPaH IIaH, IPY>KECTBOTO CIie/IBa J1a HAOJI01aBa U TEKYIIO Ja
OanmaHcupa NPEACTOSIIUTE IUIAIIAHUS 10 HEro C OCHIYpSIBAHETO Ha JOCTAaThYCH Mapu4eH pecypc.
Hcropudeckusar omnuTt, a 1 CTPYKTypara Ha 3aIbJDKEHHETO, TTOKa3BaT, Ye HEOOXOAMMHUST TI0 TOAWHU PECypC HE €
CBIIECTBEH CIIPSIMO OOMYAWHO MTOAIbPKAHUTE JINKBHUIHU CPEACTBA;
e 32 JIMXBEHHUS - BCAKO HamajeHue Ha noxofHoctta Ha LK ¢ mogoOHa cpodHOCT BOAM 10 YBEJIMYECHHE Ha
3aBJDKEHUETO T10 TUIAHA;
e 3a pHCKa, CBBpP3aH C JBITOJNIETHETO - CEerallHaTa CTOWHOCT Ha 3aJbJDKEHHETO KbM IIepCOHANa TpH
TIEHCHOHWPAHEe Ce M3YHCIABA MPUIIATaiiKi Hali-1o0paTa MpereHKa W akTyallHa HHQOpMamus 3a CMBPTHOCTTA Ha
YYaCTHUIIMTE B TUIaHA. YBEIMYEHHETO Ha NPONBIDKUTEIIHOCTTa HA JKMBOTA OM TOBIMsUIA 32 CBEHTYAIHO
yBeIMUeHHE Ha 3aJbiDKkeHHeTo. lIpe3 mocieannTe TOAMHU ce HaONoJaBa OTHOCHUTENHA YCTOWYMBOCT Ha TO3M
[OKa3aTel; u
e 32 pHCKa, CBBpP3aH C HApaCTBAHETO HAa PAOOTHUTE 3aIUIaTH - CETallHaTa CTOMHOCT Ha 3aJbJDKCHHETO KbM
TepcoHaNla TIpH MTEHCUOHWPAaHEe Ce W3YHCIsABA MpHiiaralku Hal-moOpaTa mperieHKa 3a ObJEeI0oTO HapacTBaHe Ha
paboTHUTE 3amIaTH Ha YYaCTHUIMTE B MiaHa. TakoBa yBeqnueHHe OU JOBENO A0 yBEIHMUCHHE Ha 33 bIDKEHUETO
Ha TUIaHa.

AHaNMM3bT Ha YyBCTBUTEIHOCTTA HA OCHOBHUTE aKTIOCPCKHU IPENAIIOJIOKEHHUSI C€ OCHOBaBa Ha Pa3yMHO
BB3MOXHHUTE TIPOMEHH B T€3W MPEIIOIOKEHHUSI KbM Kpas Ha OTYETHHUS MEPUOJ KaTO Ce TpueMa, Y€ OCTaHaINTe

ocTaBaT HETIPOMCHCHU.

Edexrure oT n3MeHenueTo (yBenuueHue wim Hamanenue) ¢ 1 % na:
a. ppema Ha 3aniamume
0. ouckonmosama Hopma
6. MEKY4ecmso
BBPXY CyMaTa Ha OTUYETEHHUTE Pa3XOJH 3a TEKYII CTaXX M JMXBH U PECIl. BbPXY HACTOSIIATA CTOWHOCT Ha
3aJ/bJDKEHUETO 32 U3IUIAlIaHe Ha IeUHUPAHU JIOXOM NIPY TIEHCHOHUPAHE, Ca OIIEHEHN KaKTO CIie/IBa:

o Egexmu evpxy pazmepa na Hacmosawama CMouUHOCH HA 3a0bIANCEHUENO
2020 200una 2019 200una

Yeenuuenue Hamanenue Yeenuuenue Hamanenue

BGN '000 BGN '000 BGN '000 BGN '000

V3mMeHeHre Ha PbCTa Ha 3aIlIaTHTE 353 (314) 370 (321)
V3meHeHne Ha TMCKOHTOBATa HOpMa (320) 368 (330) 390
M3meHeHue B TEKy4eCTBOTO (343) 390 (349) 408

. Egpexmu evpxy pazmepa na omuemenume pazxoou 3a mexyuy Cmaxic u iuxeu
2020 200una 2019 200una
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Yeenuuenue Hamanenue Yeenuuenue Hamanenue

BGN '000 BGN '000 BGN '000 BGN '000

W3MeHeHre Ha PBCTa Ha 3aILUIaTHTE 46 (40) 52 (45)
M3MeHeHre Ha TUCKOHTOBATa HOpMa - 1 (6) 6
M3MeHneHue B TeKy4eCTBOTO (44) o1 (49) 58

CpeaHo npeTeryieHara Jropalys Ha 3aIb/DKCHIATA 3a H3IUIAIAaHEe Ha Je(UHUPaHN JOXOIU Ha IepcoHaia ¢ 7,6
roaunum (31.12.2019 r.: 8,1 roaunm).

OdJakBaHWTE IUTAIAHUS HAa OOE3MIETCHHWS NpH IICHCHOHHMpAHE IO IUIaHa ¢ AcUHUPAHW HOXOIH 3a

cjaeaBaluTe 1€T roJUHHU € KaKTO CJICABA:

IIpoeno3nu naawanusn Hlencuonupane no  Ilencuonupane Oowo
8v3pacm u cmaxye no 6onecm

BGN '000 BGN '000 BGN '000

Inawanus npes 2021 2. 799 16 815
Ihawanus npes 2022 2. 254 16 270
Inawanus npes 2023 e. 301 16 317
Ihawanus npesz 2024 . 360 15 375
Hnawanus npes 2025 e. 379 14 393
2,093 77 2,170

3aovnocenusma no 0va20CpoUHY 00X00U 3a MAHMUeMuy, ca KaKTo CIIe/IBa:

31.12.2020 31.12.2019
BGN '000 BGN '000

3aabKeHHs IO IBJITOCPOYHH JOXOIH 3a TaHTHeMH ¢ agex 2023 r 154 -
3aabiKeHUs O JBJITOCPOUYHU JOXOU 32 TaHTUEMU ¢ naaex 2022 r 126 126
3aabKeHHs IO JBJITOCPOYHH JOXOIH 3a TaHTHeMH ¢ agex 2021 r - 167
O6mmo 280 293
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35. KPATKOCPOYHHU BAHKOBH 3AEMHA
Kpamxocpounume b6anxosu 3aemu BKIIOYBAT:

Buo Hozosopena Haoesxnc 31.12.2020 31.12.2019
eanyma cyma

000 BGN'000 BGN'000
bankosu 3aemu (06vpopagpmu)

neBa 20,000 31.07.2021 19,987 20,009
€BpO 10,000 31.07.2021 10,047 18,363
neBa 9,779 01.06.2021 9,518 9,704
neBa 5,000 31.07.2021 4,968 4,992
neBa 20,000 31.05.2021 4,966 987
neBa 20,000 31.07.2021 4,937 19,948

54,423 74,003

Yovaocenu kpeoumnu nunuu

JeBa 20,000 31.01.2021 17,613 19,782
eBpO 10,000 31.08.2021 1,299 6,574
18,912 26,356

(01011(0 73,335 100,359

[Tomydyenute OaHKOBM 3aeMH B €BpPO Ca JOTOBOPEHW MpW JIUXBEH IMPOICHT, OINpeaesieH Ha 0a3za
ennomeceuedH EURIBOR mitoc HapbaBka ot 1,3 myHKTa, HO He o-Maiiko oT 1,3 myHkTa u eqHomecedeH EURIBOR
orroc HagbaBka ot 1,5 myHKTa, a 3a Te3u B ieBa — oT 1,3% 10 1,45% u ocpeiHeH qeno3uTeH HHIEKC IUTIOC | MMyHKT
(2019 r.: 3a 3aemure B eBpo - eqnomeceyen EURIBOR mitoc HagbaBka ot 1,3 myHkTa, HO HEe MO-Mayko ot 1,3
nyHkTa 1 ennomeceueH EURIBOR mutroc HanbaBka ot 1,5 nmyHkra, a 3a Te3u B ieBa— ot 1,3% 10 1,45% u ocpenHeH
JIETO3UTeH UHAEKC Tiroc 1 myHKT). Kpemutute ca 3a 000pOoTHH cpeACTBa.
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Yact ot ycBoeHHTE Kpeautu KbM 31 nekemBpu B pasmep Ha 23 x.B. (31.12.2019 r.: 130 x.1B) ca mox

(dhopmaTa Ha GaHKOBHM TapaHIH, U3naaeH B moia3a Ha H30K u mocTaBuuiy 3a MOKpHBaHE Ha 3abIKCHHUS.

3a obe3neueHne Ha TIOCOUYCHHUTE MO-Tropec 3a€MH Ca YUPCACHU:

o ImoTekn Ha HEJABWKUMHU UMOTH ¢ OanancoBa croiHocT kKbM 31.12.2020 r.: 28,617 x.nB. (31.12.2019 1.:

29,183 x.1B.) (IIpunoarcenue Ne 15 u Ipunoscenue Ne 17);
o Ocobenn 3ano03u Ha:

- MalllMHA ¥ 000py/JBaHe ¢ OamaHcoBa cToiHocT KbM 31.12.2020 r. 15,871 x.uB. (31.12.2019 r.: 17,379

x.J1B.) (ITpunoscenue Ne 15 u Ipunoscenue Ne 17);

- MaTepHAaJIHU 3amacH ¢ 0ajgaHcoBa cToiHocT kbM 31.12.2020 r.: 26,874 x.;18. (31.12.2019 1.: 21,921 x.11B.)

(ITpunoowcenue Ne 23);

- B3EMaHMUs OT CBBP3aHU MPEANPHITHS ¢ OanmaHcoBa cToHHOCT KbM 31.12.2020 1.: 79,292 x.118. (31.12.2019

r.: 71,672 x.18.) (IIpunosicenue Ne 24);

- TBPrOBCKU B3eMaHWs ¢ OamaHcoBa cToiHOCT KbM 31.12.2020 r.: 11,735 x.aB. (31.12.2019 r.: 11,735

x.J1B.) (Ilpunoosicenue Ne 25);

- THPTOBCKH B3eMaHUsI OT TPETH JIMIIA Ha IBIIEPHO APYKECTBO ¢ OanaHcoBa croifHocT KbM 31.12.2020 1.

7,823 x.nB. (31.12.2019 r.: 7,823 x.11B.).

JloroBopure 3a KpaTKOCPOYHM OAaHKOBH 3a€MH CBHABPXKAT KJIay3W C M3UCKBAHUS 3a MOJAbPXKAHE Ha

OIpeaACICHA q)HHaHCOBI/I CbOTHOIICHMU. PT)KOBOI[CTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOJIMPA U3INBJIHCHHUCTO Ha

TC3HU (I)I/IHaHCOBI/I CbOTHOIICHHUA B KOMYHUKalMd CbC CHbOTBCTHATA Oanka KpeauTop.

36. TBPT'OBCKHU 3AIBJIX)KEHUSI

przoeacume 3a0bJIdICeHs] BKITFOYBAT:

3abIDKEHNS] KbM JOCTaBYHIIN
[Tonyuenu aBaHcH
0610

3aovmicenusma Kom docmaequuu 1o 8udose ca KaKTo cJIcaBa:

3aabmKeHMS 3a JOCTaBKa HA MAaTCPUATHH 3alach
3abIDKeHMs 32 IOCTaBKa HA YCIIYTH
3agbmKeHHs 3a JOCTaBKa Ha IBITOTPAHA aKTHBH

(011311 (1]

31.12.2020 31.12.2019
BGN '000 BGN '000
7,016 5,472

202 602

7,218 6,074
31.12.2020 31.12.2019
BGN '000 BGN '000
3,726 3,820
2,901 1,513

389 139

7,016 5,472
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3aovmicenusma kem docmasuuyy ca KakTo clie/ipa:

31.12.2020 31.12.2019

BGN '000 BGN '000

3aIbDKEHYS KbM JOCTABYMIIM OT Yy>KOMHA 4,241 4,002
3a1bDKEHUS KbM JOCTABUMIIM OT CTpaHaTa 2,775 1,470
Oo0mo 7,016 5,472

3aIbIDKEHUSITa KbM JIOCTABUMIM ca TEKYIIM W OC3IMXBEHH. 3aIbIKCHUATA B JieBa ca B pa3mep Ha 2,379
x.J8B. (31.12.2019 r.: 1,470 x.1B.), B eBpo ca 2,433 x.;1B. (31.12.2019 r.: 2,695 x.;1B.), B 1miar.gonapu — 2,202 X.j1B.
(31.12.2019r.: 1,299 x.11B.), B moJicku 3110TH — HaMa (31.12.2019.: 1 x.1B) u B npyru BainyTu — 2 x.JB. (31.12.2019
r.: 7 X.JB.)

OOnuaitHUAT CpeieH KpeIuTeH IEPHUOI, 32 KOUTO He Ce HAUMCIIABA JINXBA IO ThPTOBCKH 3aabkeHus e 180
nHU. JIpy’»KeCTBOTO HSIMa IIPOCPOUYCHHU THPTOBCKH 33 bIDKCHUSL.

Tonyuenume asancu om knuenmu KbM 31 TEKeMBPH ca TEKYILH U ca 3a TOKYITKa Ha TOToBa npoaykuus. Ot
TsX B Jiea ca 43 x.jB. (31.12.2019 r.: usima), B eBpo ca 158 x.;1B. (31.12.2019 r.: 572 X.;1B.) 1 B MIATCKH I0JTapU
calx.s. (31.12.2019 r.: 30 x.1B.).

JIpy’>KeCTBOTO MMa MPETOCTABEHH JCTIO3UTH U OAHKOBH T'apaHIIMU KaTo 00e3MeUeHUs Ha 3aIbJDKCHHS KbM
JOCTaBYHUIM MO THPTrOBCKM cAeakud B pasmep Ha 343 x.B. (31.12.2019 r.: 249 x.iB.) (Ilpunoscenue Ne 22,
Tpunoosicenue Ne 26 b u Ipunoscernue Ne35).

37. 3AABJIKEHUS KBM CBbP3AHU NPEJANPUSTUS

3aovaicenusama Kom c8bP3aHU NPEONpUsmMUs BKIIIOYBAT:

31.12.2020 31.12.2019
BGN '000 BGN '000

3abIoKEeHUs KbM JIPY)KEeCTBa CBbP3aHU upe3 KIF0UOB
YHPaBIEHCKH ITEPCOHAT 1,144 1,329
3aabIDKEHUS KbM JIPY)KEeCTBa aKLIMOHEPU ChC 3HAYUTEIHO
BIIUSHUE 89 3,138
3aabIKEHUS KbM ABLIEPHU NPEANPUATUS 40 133
3abIDKEHNS KbM JIPY)KECTBa, CBBP3aHH Upe3 JIPYKecTBa
AKIIMOHEPH ChC 3HAYUTEIHO BIIUSHUE - 2,064
O0mo 1,273 6,664

3aovaocenusima KoM c8bp3aHU NPEONPUIMUSL NO 8UO06¢ CA KAKTO CIICIIBA:

31.12.2020 31.12.2019
BGN '000 BGN '000
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3aIbIDKEHHS 3a I0CTaBKa HAa MaTepHalIHU 3aacH 1,144 1,064
HocTaBka Ha yciyru 129 1,123
3anbKeHus 32 JUBUIEHTHA - 3,107
[Mony4enu aBaHcH - 60
3abIDKEHHS 3a JOCTaBKa Ha ABJITOTPAHA aKTHBU - 299
3aIbDKEHUS 110 JIM3UHTOBU JIOTOBOPHU - 999
3a1bIDKEHNS 32 YBEITHUCHUE HA KAITUTANI B IBIIEPHO JPYKECTBO - 12
0610 1,273 6,664

THproBekuTe 3aIBIKCHUS KbM CBBP3aHH IPEANPHUATHS ca TEKYIIH U 0e3nXBeHH. JIEBOBUTE 3aIbIKCHUS
ca B pa3mep Ha 1,233 x.nB. (31.12.2019 1.: 5,604 x.71B.), B eBpo — 36 x. 1B (31.12.2019 r.: 1,006 x.)1B.) ¥ B MOJICKH

3motu — 4 x.B. (31.12.2019 r.: 54 x.11B.).

OONYaHIAT cpeficH KPeAUTCH MTePHoI, 32 KOWTO HE C€ HAYMCIISIBA JIMXBA 110 THPTOBCKH 3aIbDKCHHUS KBM

cBbp3anu jauna e 90 qau. [pyxecTBOTO HiIMa IPOCPOUYECHU THPIOBCKH 33IbJKEHHS KbM CBbP3aHH JIMLIA.

HPY)KCCTBOTO HiAMa NOpCAOCTaBCHU [ACIIO3UTU KaTo o0es3reueHns Ha 3abJDKCHHUA KbM CBBP3aHU

NPEANPUATHS 110 ThProBeku caenku (31.12.2019 r.: 189 x.uB.) (IIpunoscenue Ne 21).

38. SA/IBJIKEHMS 3A TAHBIN

ﬂaHb'—lHume 3a0bJIdICeHs: BKITIOYBAT:

31.12.2020 31.12.2019

BGN '000 BGN '000

Janbk BbpXY 100aBeHa CTOMHOCT 825 579
Janbpuu BbpXy JOXOIUTE HA PU3UIECKUTE JINIIA 489 568
Kopmnoparusen nanbpk 406 713
JlaHbnu BepXy pa3xoanuTe 372 469
O0uo 2,092 2,329

Ha APYKECTBOTO U BJIATUTE B HETO ABIICPHU APYIKECTBA Ca U3BBPIICHU JaHBbYHHU PEBU3NU KAKTO CJICABA:

na Copapma Al
e 1o JJIC —n031.12.2011 r.;
e IIbJHA JAaHbYHA peBu3us — 1o 31.12.2011 r.;

« Hamwmonanen ocurypurenen nHCTUTYT — 10 30.09.2013 r.
na_bwacapcka poza — Cesmononuc AJ] ((enusawo Opyoicecmso)

e 1o IJIC— mo31.12.2014

e IIbJHA JAaHbYHA peBu3us — 10 31.12.2013 r.;

« Hamwmonanen ocurypuresnen nHCTUTYT — 10 31.12.2013 r.
na Meouxa AJ] (enusauyo Opyscecmeo)

e 1o IJIC— m031.01.2013 r,;

e IIbJHA JAaHbYHA peBu3us — 10 31.12.2002 r.;

» Hamwmonanen ocurypurenesn nHcTutyT — 10 31.01.2016 .
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na Yuudapm A/l ( 6ausawo Opyacecmeo)
o 1o JJIC - 1o 31.08.2018 r.;
e IIbJHA JaHBYHA peBm3UsA — 10 31.12.2017 r.;

» Hamuonanen ocurypurenes nuHCcTUTYyT — 10 31.12.2017 r.

I[aHL‘IHa PEBU3UA CE U3BBPIIBA B IICTTOAUIICH CPOK OT M3THUYAHE Ha IOAMWHATA, IIPE3 KOATO € ImoJaacHa

JaHb4yHaTa JAC€KIapanud 3a CbOTBCTHOTO 3aABbJIKCHHEC. PeBususrta MOTBBPIKAaBa OKOHYATCIHO MJaHBYHOTO

3aABJDKCHUE Ha CBOTBETHOTO APYXKCCTBO - NAHBYHO 3aJABJDKCHO JIMIC, OCBCH B HU3PUYHO MNPEABUACHUTC OT

3aKOHOJAATEJICTBOTO ClIydau.

39. BAABJIKEHUS KbM IIEPCOHAJIA U 3A COIIMAJTHO OCUTYPSIBAHE

3aovaocenusma kom nepcoraa u coyuainomo ocucypsaeaHe ca KakTo CJiac/aBa:

3a,HT>J'I)KCHI/I$I KbM II€pCOHAIa, B T.4.:

marnmuemu

HAYUCNEHUA 3d HeNoa36AHU KOMNEHCUpyemu omnyCcKu
mexKywu 3A0BANCEHUS

3a,HT>J'I)KCHI/I$I I10 COOHUAIHOTO OCUT'YPsSIBAHE, B T.4.:
mexKywu 3A0BANCEHUS

HAYUCNEeHUA 3A HeNoa36AHU KOMNEHCUpyemu omnyCcKu

Oo1mo

40. IPYI'U TEKYLIU 3AABJKEHUSL

ﬂpyeume mexKywu 3a0bANCEHUs CA KAKTO cjieaBa:

3aIbIDKEHHE 110 JIM3UHTOBHU JIOTOBOPU KbM TPETH JIMIIA
(IIpunosicenue Ne 33)

IMpasutencrBenu punancupanus (Ipunoscenue Ne 31)

[IpoBu3us no mpenoctaBeHy GUHAHCOBU rapaHuuu (Ilpunosicenue
MNe 2.26)

3aabioKeHUs 32 AMBUICHTH

IIpuchaenu cymu mmo cpaeOHU 1eia

VY APBKKH OT pabOTHHUTE 3arjiaTu

3abIDKEHMSI IO TIOTYYEHH JISTIO3UTH KaTo TapaHIuu

3arbIDKeHYsS 32 Bb3CTaHOBSIBAHE 10 IOTOBOPH C KIUEHTH
(IIpunoscenue Ne 2.5.6)

(011311 (1]

31.12.2020 31.12.2019
BGN '000 BGN '000
6,329 5,797
3,369 3,077
1,503 1,511
1,457 1,209
1,178 1,469

916 1,217

262 252

7,507 7,266
31.12.2020 31.12.2019
BGN '000 BGN '000
1,901 723

430 540

427 381

325 3,334

302 329

44 185

1 24

- 65

3,430 5,581
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IIpoBu3msATa IO TIpeAOCTaBeHH (PMHAHCOBU rapaHiMu B pasMep Ha 427 x.B. (31.12.2019 r.: 381 x.1B.)
BB3HUKBA B PE3yJITAT HA MOCTH AaHTAKUMEHTH OT APYKECTBOTO JIa U3BBPIIN ONPEIC/ICHH IIIAIAaHMs 3a CMETKa Ha
JUIBKHHUK, KOUTO HE ¢ HAIpaBUI IUIAIaHe B ChOTBETCTBUE C ABIATOB HHCTPYMEHT ([Ipunoscenue Ne 2.26).

ﬂ@uofceﬂuemo Ha npoeususima no npedocmaeeﬂu qbuHchoeu capadyuu € KakKTo CJIcaBa:

2020 2019
BGN '000 BGN '000
Caapno na 1 auyapu 381 327
YBenuueHue Ha MPOBU3HUS MO (PUHAHCOBH rapaHIIiK, MPU3HATA B
nevanta wim 3aryba mnpes rojauHaTa 249 54
Hamanenwue Ha npoBu3us o GUHAHCOBH TapaHIUK, TIPU3HATA B
nevanba win 3aryoa npe3 roguHara (203) -
Canno Ha 31 nekemMBpH 427 381

IloetuTe aHTa)XKMMEHTH OT APYXKCECTBOTO Ja M3BBPUHIU OIMPCACICHHU ILIalllaHHuAg 3a CMCTKAa Ha JIBXHHK,
KOKTO HE € HarpaBWJI IUIAIMaHE B CbOTBETCTBUC C IBJII'OB HHCTPYMEHT Ca KaKTO CJICABA:

2020 2019
BGN '000 BGN '000
AHra)xuMeHTH KbM OaHKH - KPEAUTOPH T10 JBJITOBH HHCTPYMEHTH
Ha CBBP3aHU MPEATPUATHS 426 379
AHra)xuMeHTH KbM OaHKH - KPEAUTOPH T10 JBJITOBH HHCTPYMEHTH
Ha TPETH JUIa 1 2
O0mmo 427 381

41. YCJIOBHU 3AIBJIKEHUSA 1 AHTA’)KUMEHTHU

3Hauumennu HeommeHnaemu 00203017” U aneasicumenmu

JpyXecTBOTO € TONy4YWIIO TPABUTEIICTBEHH (MHAHCHpAHHS IO OIlepaTWBHa mporpama Pa3zButme Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obarapckata mxkoHomuka 2007 — 2013 r. u omepatuBHa mporpama Enepruiina
epextuBHOCT ([punoswcenue Ne 31 u Ilpunoscenue Ne 40), cBbp3aHn ¢ IpuaoOMBaHE HA ABITOTPAHHHU aKTUBH,
PEKOHCTPYKIIMM Ha CTPaAd M TEXHOJIOTUYHO OOHOBJIEHWE M MOJEPHH3ANMSA Ha TaOJETHOTO MPOM3BOJICTBO,
BHEJIpSIBAHE HA WHOBATHBHU MPOJIYKTH B aMITYJIHOTO IIPOU3BOJICTBO, NPUI00MBaHe Ha 0OIII00OMEHHU HHCTAIAINN
3a BEHTWJIALMS M KJIMMaTH3alKs PH IPOU3BOACTBOTO HA MEIWIMHCKU NMPOAYKTH M BHEAPSBaHE HA MHOBATUBHU
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KaIK¥ 3a OYH THII ,,u3KyCTBeHU ChI3U" ([Ipunoscenue Ne 15). JIpyKecTBOTO € MOENIO0 aHTaKUMEHT 3a CPOK OT 5

TOOAVHHU CJIEA IPUKIIIOYBAHECTO HAa CBHOTBECTHHUTEC IIPOCKTHU Aa HE INPETHPIABAT 3HAYMMH H3MCHCHHUA, 3acsiaraliiu

CBIIHOCTTAa MW YCJIOBHUATA 3a HU3INBIHCHUEC WU TMOpaXAallly HEOIIpaBJaHW H3rogu 3a APYKECTBOTO, KAaKTO H

HU3MCHCHUS, NPOU3TUYAIIN OT MPOMAHA B XapaKTEpa Ha COOCTBEHOCTTA Ha HpI/II[06I/ITI/ITC AKTHUBU, CBBP3aHU C

q)HHaHCI/IpaHCTO. HpI/I HCUBIIBJIHCHUEC Ha TCE3U HU3CKBAHUA MPEAOCTABCHUTC (1)I/IHaHCI/IpaHI/I$I noJJjIcKar Ha

Bb3cTaHOBsBaHEe. KbM /araTa Ha M3roTBSIHE Ha OTYETAa BCHYKH U3UCKBAHUS 10 JOrOBOPHUTE Ca CIIa3€CHU.

Hopbuumencmea u npeoocmaeenu capanuyuu

HPY)KGCTBOTO € IpCAoCTaBUIIO B IIOJI3a Ha 0aHKH 10 MOJIy4€HU 3a€MH OT CBBbpP3aHU JiMla, CICOAHUTC

o0e3neyeHus:

a) no 3aemu Ha ObUEPHU OPYHCECMBA.:

e  HUIOTEKH HA HEIBHMXXHMH UMOTH ¢ OajgaHcoBa cTorHocT KbM 31.12.2020 1.: 9,578 x.11B. (31.12.2019 1.
9,795 x.71B.) (IIpunosicenue Ne 15);

e 0COOEHH 3a7103H Ha:

- MamuHA 1 0bopyaBaHe ¢ OamaHcoBa ctorHOCT KbM 31.12.2020 r.: 22,283 x.;1B. (31.12.2019 r.: 9,100

x.J1B.) (Ilpunoosicenue Ne 15);

- MaTepUaJIHHM 3amacH ¢ 0agancoBa cToiHocT kbM 31.12.2020 r.: 17,000 x.J1B. (31.12.2019 r.: 17,000 x.71B.)

(ITpunoowcenue Ne 23);

- THPTOBCKM B3eMaHUs ¢ OamaHcoBa croHOCT KbM 31.12.2020 r.: 11,735 x.;1B. (31.12.2019 r.:
x.J1B.) (Ilpunoosicenue Ne 25).

0) no saemu Ha acoyuuparu Opyrcecmea:

11,735

e UIIOTEKH Ha HEJBMKUMHU UMOTHU ¢ OajaHcoBa cToiHOCT KbM 31.12.2020 r.: 14,910 x.;18. (31.12.2019

r.: Hsma) (Tlpunoscenue Ne 15);

Jpy’XeCTBOTO € ChIUITbKHHUK M FapaHT IO MOJy4eHH OAHKOBH KPEAWTH, U3aJicHU OAaHKOBU TapaHIMH U

CKJIFOYCHU JIM3UHI'OBU JOTr'OBOPH HA CIICAHUTE JPYKECTBA:

JApyxecTBO

Codapma Tpeiiauar ALl
Codapma Tpeiiauar ALl
JloBepue o0eTMHEH XOIIHHT
ALl

Codapma Tpeiiaunr oo,
Benrpan

JoBepue oOeTMHEH XOIIUHT
Al

Codapma Tpeitanar
dapMacloTHKBIIC 100 |
Codapma Tpeitauar 100

ITAT Buramunst u Codapma
VYkpaitna EOOJ]

Iepuon na Bun
nmajek BaJlIyTa JoroBopen pasmep
Opurunanana

Baayra BGN'000
2021 r-2025T. €Bpo 68,728 134,420
2021 r-2024 1. JIeBa 50,625 50,625
2027 r. JIeBa 30,000 30,000
2023 . €Bpo 8,000 15,647
2021 r. €Bpo 5,000 9,779

2026 .
€Bpo 5,210 10,190

2022 r.
8 eBpO 7,000 13,691

Pa3mep Ha
rapasTupaHa
cymMa KbM
31.12.2020
BGN'000

109,596
42,471

30,000
14,062

9,779

8,885

5,350
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Bbuodapm Unxenepunr AJ] 2023 r -2028 r. JIeBa 7,750 7,750 3,574
Mowmuna kpernoct AJ] 2021 r-2026 . JIeBa 5,000 5,000 3,722
Josepue Kanuran A/l 2021 r. €BpO 3,000 5,867 2,151
EneprounBectMBHT AJ] 2021 r. JIeBa 2,000 2,000 798
Bera ®apma A/l 2021 r. JIeBa 1,000 1,000 734
dapmarnast AJ] 2023 1. €BpO 235 460 163
Munepankomepc Al 2021 . neBa 451 451 42
Ooo 231,327

42. YIIPABJIEHUE HA ®PHHAHCOBUS PUCK

B xoma Ha oOmuaiiHata cH CTOMaHCKa JEHHOCT JAPYKECTBOTO MOXKE 1a ObAe M3IO0KEHO Ha Pa3TUYHU
(hMHAHCOBU PUCKOBE, Hali-BAXKHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIOYBAILl BAIYTCH PUCK, PUCK OT MPOMSHA Ha
CIpaBe/IMBaTa CTOMHOCT M ICHOBH PUCK), KPSIUTECH PUCK, JTUKBUICH PUCK U PUCK HA JINXBEHO OOBbP3aHU TAPUIHU
notor. OOIIOTO yIpaBieHne Ha prcka € (JOKycHpaHO BBPXY TPYAHOCTHTE MPH NPOTHO3WPAaHE HAa (PHHAHCOBHUTE
Masapy 1 TOCTUTaHe MIHUMHU3UPaHEe Ha TIOTEHIMATHUTE OTPUIIATEITHU e(eKTH, KOUTO MOTAT Ja C€ OTPa3AT BbPXY
(hMHAHCOBUTE PE3YJITATH U ChCTOSHUE HA JIPYIKECTBOTO.

Tekymo (GpuHAHCOBUTE PUCKOBE C€ WACHTU(DUIUPAT, M3MEPBAT U HAOIIOAAaBAT C TIOMOINTA Ha Pa3IUYHU
KOHTPOJIHW MEXaHW3MH, BBBEICHH, 32 Jla C€ OIpENeNiT aJeKBaTHH IICHH Ha TPOAYKTUTE W YCIyTHTE Ha
IpY’)KECTBOTO W Ha TPHUBICYCHHS OT HETO 3aeMEH KalWTal, KaKTO W Jla C€ OICHAT aJeKBaTHO Ia3apHUTE
00CTOSTEICTBA Ha MPABESHUTE OT HETO MHBECTUIIUH U (JOPMUTE 3a NOIbPKaHEe Ha CBOOOIHUTE JIMKBUIHU CPEJICTRA,
0e3 Ja ce JIoIycka HeonpaBAaHa KOHICHTPALUs Ha IaJIeH PUCK.

YmupaBneHHETO Ha PUCKA CE€ OCHIIECTBSIBA TEKYNO OT PHKOBOJACTBOTO HA IPYKECTBOTO CHIVIACHO
MoJIMTHKaTa ompenenena oT CeBera Ha gupektopute. llociaemHUAT € mpHen OCHOBHU MPHHIHWIN 332 OOIIOTO
ynpaBieHue Ha ((MHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTeHN KOHKPETHU MPOIIeTypH 3a YIIpaBIIeHHUE Ha
OTJICIHUTE CICIU(UIHA PUCKOBE, KaTO BaJyTEH, IICHOBW, JIMXBEH, KPSJAWTECH M JIMKBUJCH, M 3a PUCKA IIpHU

H3MO0JI3BAHETO Ha HEACPUBATUBHU HHCTPYMCHTHU.
Cmpylcmypama HA gbuHchoeume akmueu u nacueu € KaKToO CJI€ABa:

dunancoeu akmueu 31.12.2020  31.12.2019
BGN '000 BGN '000

DUHAHCOBY AKTHBH 110 CIIPaBeJJIMBA CTOMHOCT Mpe3 Apyr

BC€OOXBATEH J0X0/ B T.4.: 11,607 9,621
Kanumanosu unsecmuyuu 11,607 9,621
®UHAHCOBY AKTUBH [0 AMOPTU3HPAHA CTOMHOCT B T.Y.: 210,604 234,941
Bsemanus u npeoocmasenu 3aemu 6 m.y 206,828 230,982
JBITOCpOYHM B3eMaHUs OT CBbP3aHU NPEAIPUATHS 59,725 91,794
JApyru 1bArocpoyHy B3eMaHUs 11,105 9,897
BsemaHus OT CBbpP3aHU IPESANPUATHS 113,901 97,014
TBproBcku B3eMaHUs 17,843 26,114
IIpenocraBenu 3aeMu Ha TPETH JIULIA 3,903 6,044
Hpyru Texymu B3eMaHus 351 119

119



CODPAPMA Al

IPUIOXEHUA KbM HHANBUAY AJTHUS 'OJUINEH ®PUHAHCOB OTYET 3A 2020 ronuna

Tapuunu cpedcmea u napuuHu eKeUBAIeHMU 3,776 3,959
O0110 (PUHAHCOBU AKTHBHU 222,211 244,562
BGN '000 BGN '000
DUHAHCOBM MACHBH M0 AMOPTH3UPAHA CTOWHOCT B T.4.:
Jlba2ocpounu u KpamkocpouHu OAHKO8U 3aeMu 75,754 109,938
3aodvaorcenus no 1U3UH208U 002080PU KbM C8bP3AHU NPEONPUSINUSL - 2,609
3aovaicenus no Mu3UH208U 002080pU KbM PEmu auya 3,434 1,677
Jpyeu 3aemu u 3a0vn04CceHUss 8 M.y 8,917 14,764
TBProBcKH 33 bIKEHHUS 7,016 5,472
3aIbIDKEHUS KbM CBBP3aHU MPEITPUSITUS 1,273 5,605
JIpyrH TeKyI¥ 33 bIKCHHS 628 3,687
O0mo (pUHAHCOBH MaCUBH 88,105 128,988

KoM 31.12.2020 r. nmpuzHaTUTE TACKHBU 1O (D)MHAHCOBH TapaHINK ca B pa3mep Ha 427 x.uB. (31.12.2019 r.:

381 x.11B.) (IIpunosicenue Ne 40).

3(12}/6141’)’[@ om 06€3I4€HKM, HemMHO om 6b3CMaHoBeHUme, C6bpP3dHU C qbuHchoeu akmueu u qbuHchoeu

capadyuu, npusHamu 6 omiema 3a 6ceobxeamuiisi 00X00 ca KaKTo cJieaBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

BsemaHus 0T KIHEHTH 873 (214)
[IpemocTaBeHr 3aeMU 110 aMOPTU3MPaHA CTOMHOCT 3,551 526
Bi3emanusd 1o guBUaeHTH 1,293 -
[MpenocTaBenu GprHAHCOBH rapaHIIU 46 54
[MapuyHu cpencTBa MO0 aMOPTU3UpPaHa CTOWHOCT (12) -
0610 5,751 366

Kpeoumen puck

erZII/ITeH € PUCKDBT, IIpU KOWUTO KJIIMCHTUTE Ha APYXKECTBOTO HAMA Ja 6’L)IaT B CBCTOSHHUEC da HU3IIIATAT
U30AJ10 U B obnyaitno MNpEeABUACHUTEC CPOKOBE ABJDKUMUTE OT TAX CYMHU.

er)_'[I/ITHI/IHT PUCK Ha APYKCCTBOTO BB3HUKBA KAKTO OT OCHOBHATa MY I[eﬁHOCT, 4qpe3 THBProOBCKUTC
B3€MaHHsI, TaKa U OT HETOBaTa (1)I/IHaHCOBa IIeI‘/'IHOCT, BKJIIOYBaIla NpeaoCTaBsiHe HAa 3a€MHU Ha CBbP3aHU U TPETHU
Jinna, No€TU aHTrAXXKUMCECHTHU 110 3a€MU U rapaHuu, U ACTIO3UTH B bauku. B APYXKECTBOTO Ca pa3pa60TeHH IIOJIMTHUKH,

IpoucaAypH U IpaBuiia 3a KOHTPOJ U MOHUTOPHUHT HAa MOBEJACHUETO HAa KPECAUTHUSA PUCK.
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Tvpeoscku e3emanus

B cBosiTa THProBcKa MpakTHKa IPYKECTBOTO € MpHJarajio pasiMyHd CXeMH Ha JUCTPHUOYLHs, JAOKATO
IIOCTUTHE CeTranHus e(peKTUBEH MOAX0, ChoOpa3eH ¢ ma3apHara o0cTaHOBKa Ha padoTa, ¢ pa3HOOOpa3HUTE
HadYMHM Ha TUIAIaHe, KaKTO M C BKIFOYBAHETO Ha THPTOBCKH pabatu. J[pykecTBOTO pabOTH C KOHTPAreHTH C
WCTOpUS HA B3aMMOOTHOLICHHSATA HA OCHOBHHTE CH Ta3apH, KaTto CU mapTHUpa ¢ Haj 70 ObIrapcKu U 4y>KAECTPaHHH
JIMICH3UPaHN THPrOBLIM Ha JIEKAPCTBA.

Paborara c H30K u ¢ guctpubyTopu, KOUTO padOTIT C IbPKAaBHUTE OOTHUYIHH 3aBEJICHUS CHIIO U3MCKBAT
MOJIMTHKA HA OTJIOXKEHH IDIAIIaHus. B TO3u cMUCHIT HE3aBICHMO, Y€ € HaJINIIE KOHIICHTPAIIHS Ha KPEUTEH PUCK, TOH ce
KOHTpOJIMpa TOCPEICTBOM MOAOOp, TEKYIIO HaOMIOICHWE BBPXY JHMKBUAHOCTTa W (DHHAHCOBHS CTAOWIIUTET Ha
TBPTOBCKUTE NMapTHHOPH, KAaKTO U MPsiKa KOMyHHUKAIHS C TSIX M ThpceHe Ha OBbp3M MEPKU NPH ITbPBH MHIUKATOPH 32
TIPOOIIEMH.

KpenutHara monutuka Ha JpYKECTBOTO MPEIBIDKAAa BCEKM HOB KIMEHT Ja ce€ TpoydyBa 3a
KPEAUTOCTIOCOOHOCT MPEH Aa Ce MPEIOKaAT CTAaHAAPTHUTE YCIOBHUS Ha JTIOCTABKA U TUIAIIAHE.

OuakBaHWUTE KPEAUTHU 3aryOH C€ M3YMCIIABAT HA JaTaTa Ha BCEKH OTYETEH MEPHO/I.

JpyecTBOTO HM3MOJI3Ba MAaTPUIM 332 MPOBH3MPAHE HA OYAKBAHUTE KPEIUTHU 3aryOuW Ha THPTOBCKHUTE
B3E€MaHUs U aKTUBHTE IO JOTOBOPH C KJIMCHTH. [lociaequuTe ca rpynupanu B rpynu (moptdeitin) oT pasauyHu
CerMEHTH KJIMEHTH, KOUTO UMAT CXOAHU XapaKTEPUCTHUKH, BKII. 33 KPEAUTEH PHCK.

[IpunaranuTe B MaTpUIIMTE MPOLICHTH HA IPOBU3HPAHE ce 0a3npar Ha THUTE MPOCPOUHE 3a BCEKU OTHCIICH
nopTdeii.

[IppBOHAYATHO TIPOIIEHTHTE Ha BCSKA MATPHUIIA Ce OMPEIEIIIT Ha 0a3a UCTOPUIECKH NaHHU, HAOI01aBaHU
OT JIPY’KECTBOTO, 3a MEPHOJ OT TPU TFOJMHU. B OoCHOBaTa Ha MeTolla € aHaIM3a Ha WCTOPHATA W OICHKaTa Ha
MMOBE/ICHUETO Ha BCsiKa (pakTypa B JaJieHa TPyIa, U3/IaJeHH 3a MOCIEIHUTE TIOHe TPU TOJUHH B aCHEKT Ha JTHH
pocpoune, MpeMUHaBaHe 10 MEPUOIN MEXy Pa3IMYHUTE JAUANa30Hu Ha MPOCPOUHe, IUIANIaHUATa H HeChOpaHH
cymu u T.H. Ha Ta3u 6aza ce ornpeners MpoueHThT Ha 3ary0aTa KaTo HeChOMpaeMoCTTa Ha JjajieHa Tpyma (hakTypu
KBbM IpocpodYeHuTe PakTypu 1o JHH. JpyKecTBOTO HAMa MPAaKTUKA Ja U3UCKBA 00e3MeueHNe M0 B3eMaHusATa OT
CBOWTE KIIMEHTH, KAaKTO U HE TH 3aCTpaxoBa.

Ha BTOpO MsicTO, APY’KECTBOTO MpENM3UPa MATPUIMTE 32 IPOBU3MPaHE HA 00E3IeHKa Ha BCEKH MOPTQEin
KaTo KOpPUTHpa OMpeielieHUTe MPOIEHTH Ha 0a3a WCTOPUYECKH JAaHHHW 3a MOBEIECHHUETO Ha IDIAIAaHUATa IO
uzganeHurTe GakTypu ¥ UCTOPUIECKUTE 3aryOr OT HeChOMPaeMOCT Ype3 BKIIOUYBAHE Ha MPOTHO3HA HH(pOpMAIus 3a
ompeneneHn Makpodaktopu. Mcropudeckute TPOIEHTH ce€ KOpUTHpaT, 3a Ja OTpa3saT edekra oT Obaerio
MOBEJICHNE HAa MAaKPOMKOHOMHYECKH (aKTOPH, 32 KOMTO € YCTAHOBEHA CTATHCTHUYECKA 3aBUCHMOCT U 33 KOUTO CE
CMsITa, Ye OKa3BaT BIMSIHHE Ha CIIOCOOHOCTTA HA KIMEHTUTE J1a OOCITYKBAT U YPEKIAT 33 IbIIKCHHAATA CH.

[MpenBu KpaTKOCPOUYHUSI XOPU3OHT HA B3EMaHUsTa W MPOTHO3UTE Ha MexayHapoanu uHctutyimn (EK,
MB®, CgeroBna Oanka) 3a cinenBamara 2021 roauHa 3a pa3BUTHETO Ha OBJITapcKkaTa M CBETOBHATAa MKOHOMHMKA,
aHaNM3bT Ha PHKOBOJICTBOTO IOKa3Ba, 4e e(PEeKTUTe OT NMPOMEHHTE B MaKPOMKOHOMHYECKaTa cpelia BBPXY

MaTpHIIaTa 3a MIPOBU3UPAHE Ca HECHIIECTBEHH 10 pa3mep kbM 31.12.2020 1.

Cv0ebnu u npucvoeHu 83emarust
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IIpu mpenenkata Ha chOMpPAEMOCTTa Ha CHACOHHTE W TPUCHICHUTE B3EMaHUs PHKOBOJCTBOTO IMPABU
VHAMBHUIyaJIeH aHAJIA3 Ha I[s1aTa €KCIIO3UIIHSI OT BCEKM KOHTPAreHT (THII KOHTPAreHT) C OIJIe]] yCTaHOBSIBaHE Ha
peaiiHaTa Bh3MOXKHOCT 3a chOMpaHeTo uM. [IpH ycTaHOBsIBaHE Ha BHCOKA HECHTYPHOCT OTHOCHO ChOMpPaeMOCTTa
Ha Ja/ieHo B3eMaHe (Tpyra B3eMaHus1) ce MpaBy MpelieHKa KaKBa 4acT OT Hero (Tsx) e o0e3neueHa (3aJor, UmoTeKa,
ITOPBUYNTEIICTBA, OAHKOBA TapaHITHsl) U 10 TO3H HAYWH € TapaHTHpaHa ChOMpaeMoCcTTa UM (Ipe3 ObIenI0 BE3MOKHO
peanu3upaHe Ha 00e3MEYCHUETO WIH TUTANAaHE OT MOPBHYUTEN).

B3eMaHnusTa MM YacTTa OT TAX, 32 KOMTO PHKOBOJCTBOTO IMPEIICHSABA, Y€ CHIIECTBYBA MHOTO BHCOKa

HECUTYPHOCT 3a ChOMpaHeTo UM U He ca o0e3neueHu, ce ooesnensaBat Ha 100 %.

IIpeoocmasenu 3aemu u Qunancosu capanyuu

OreHkaTa Ha BCSKA KPEAUTHA €KCIIO3UIIMSA 3a LIETUTE Ha YIPABICHUETO Ha PUCKA € IPOLIEC, KOWTO U3UCKBA
M3MOJI3BAaHETO Ha MOJENH, KOWTO Ja OTpa3siBaT BIMSHUETO BBPXY €KCIO3UIUATA HAa NMPOMEHHUTE B Ia3apHUTE
YCIIOBHSI, OYaKBAaHUTE MAPUYHU MOTOLM U BpeMeTo A0 najnex. OneHKara Ha KpeAUTHHUS PUCK Ha NPEAOCTABEHUTE
3aeMHU BOJH JI0 O-HATAaTHIIHHU MPELEHKU 32 BEPOATHOCTTA OT Bb3HUKBAaHE Ha HEU3ITbIHEHNE, HA CBBP3aHUTE C T€3U
MPELEHKN KOe(UIIMEHTH Ha 3ary0a 1 Ha KOPEJIALMUTE MEXKAY KOHTpareHTure. [{pykecTBoTo n3MepBa KpeaUuTHHS
PHCK KaTO M3I03Ba BEPOSTHOCTTA 32 Hem3mbiHeHue (PD), ekcnosunusra npu neusnbianenue (EAD) u 3ary6ara
pu HemsretHeHne (LGD).

3a ompezensHe Ha KPEAWTHHUS PUCK HA MPEJOCTABEHH 3a¢MHM M (PMHAHCOBU TapaHIIMU, KaKTO U Ha
oTIpeesICHN MHANBUIYAJIHU B3€MaHUs1, PbKOBOACTBOTO Ha JPY>KECTBOTO € Pa3pabOTUIIO METOIMKA, KOATO BKIIIOYBA
JIBA OCHOBHHM KOMIIOHEHTA: OIpeNeisiHe Ha KPEeIWTeH PEHTHHI Ha JUTbKHHUKA, U CTATUCTUYECKH MOJEIH 3a
H34rcisiBaHe Ha MapruHainHu PD o rogunu 3a Bceku pedTuHr. OTHOCHO PEUTHHTa TO U3I0J13Ba BBTPEIIHU OLIEHKU
32 KpPEIUTHUS PEHUTHHT Ha OTJCITHHUTE KOHTPAareHTH Ha 0a3a rIoOaIHM METOJOJIOTHH Ha BOJCUIM CBETOBHH
pelTUHroBH areHUuH. PeHTHHIBT OTpa3siBa (UHAHCOBU CHOTHOLICHMS 33 3aJIBKHSUIOCT, JIMKBUAHOCT,
PEHTAOHMIIHOCT W JIp., KOJHMYECTBEHH (HAampuMep HUBAa Ha MPOAaKOW) M KavyeCTBEHU (Hampumep (HHAHCOBA

IIOJINTHKA, ,Z[I/IBepCI/I(bI/IKaI_II/IH nu T.H.) KpUTEpUHU CIiopea CbOTBETHATA MCTOA0JIOTUA U UHAYCTPUS.

Upe3 cTaTUCTHYECKH MOJENH, Oa3sUpaHH Ha HCTOPHUYECKM TJI00aJHM IaHHU 32 BEPOSATHOCTH 3a
HemsnbiaHeHue (PD) u mpexomm Mexny pasiauyHM pEHTHHIH, KakTO M Ha IPOTHO3UM 3a KIIOUOBH
MaKpOMKOHOMUYECKHU MoKa3aTenu (pactex Ha bBII, undnanus u T.H.) ce onpenenar Hy>xHute Mmaprudansau PD mo

TOAWHHU 3a BCCKHU peﬁTI/IHF.

Ha 0a3a ycraHOBeHHMs KOHKpETEH pEHTHMHT M aHaIM3a Ha XapakTepUCTHKH Ha JIBKHHKA H
3aeMa/rapaHIusITa, BKI U3MEHEHHSTA, KOUTO Ca HACTHITUIIN B TAX CIIPSIMO NPEAXOAHUS IEPUO]] CE OTPEIEIsl €TaTbT
Ha uHctpyMmenta (Etan 1, Eran 2 unu Etan 3). [IpyecTBoTO cuuTa, 4e 1aeH (PUHAHCOB HHCTPYMEHT € IPEThPILSI
SHAYUMENHO Y8eaudeHue Ha KpeOUmHUs pucK, KOraTo ca U3IbJIHEHU €MH WU TOBeY€e OT CIEIHUTE KOJIMYECTBEHH

HJIN KaYCCTBCHU KPUTCPUU:

Konuuecmeenu Kpumepuu.
e VYBeauuecHHE Ha BCPOATHOCTTAa OT HCU3IBIHCHUC (PD) 3a OCJIKUA KHMBOT Ha (1)I/IHaHCOBI/I$I AdKTUB KbM
OTUYCTHATA JaTa CIpsAMO BEPOATHOCTTA OT HCUIITBJIIHCHUC 3a LCIHA ) KUBOT KbM JlaTaTa, HAa KOATO aKTUBBT €

MIPU3HAT 32 'bPBU IIBT;
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3aemornonmyyaTensT € B npocpourie Haa 30 aHH, HO O-Mayiko oT 90 nHwu,;

JlelicTBUTENHN WM OYaKBaHU 3HAYMTEIHM HEOIArONPUITHUA NMPOMEHU B ONCPATUBHUTE PE3yNTaTH HA
3aeMONOJyYaTens, HaJ IOMyCTHMHUS JMANa30H Ha W3MEHEHUE, U3MEPCHH IMPe3 OCHOBHU ()MHAHCOBU U
OTIepaTHBHHU MTOKA3aTeNN Ha JUThKHHKA,

3HaunTEIIHA IPOMSIHA B CTOWHOCTTAa Ha 00€3MIEYCHUETO, KOSTO CE 0OYaKBa Jla YBEJIMYH 3arydaTta v pucka oT
HEU3IThIHEHUE.

Kauecmeenu kpumepuu:

3HaYNTEITHN HEOIArOMPHUATHY IPOMEHH B OM3HEC, PHHAHCOBY U / MM HKOHOMHYECKH YCIIOBUS, IPU KOUTO
KPEAUTONONYJaTEeNSAT ONeprpa;

JleficTBUTENHM WM OYaKBaHU 3HAYMTEIHM HEOIArONPUITHUA NMPOMEHU B ONCPATUBHUTE PE3yNTaTH Ha
KpEAUTONOIYyYaTes;

3HauuTelHA TPOMSHA B CTOMHOCTTa Ha O0O0E3MEYeHHeTO, KOSATO C€ OYakBa Ja YBEIMYHM pPHCKA OT
HEHU3IMbJIHECHUC,

PanHu mpusHamy Ha mpoOieMu C MapudHUS MOTOK / JTUKBHIHOCT, KaTto 3a0aBsHE B OOCIY)KBaHETO Ha

TBPIOBCKUTE KPEIUTOPH / KPEIUTH.

KpI/ITCpI/II/ITe, HM3I10JI3BAaHU 3a ONPECACIAHE HAa 3HAYUTECIITHO HapaCTBaHE Ha KEAUTHUA PUCK, CE Ha6HIO,Z[aBaT

Y MIPEpasrIIeKAaT MEPUOANYHO 32 1eNIeChOOPa3HOCT OT (PMHAHCOBHS TUPEKTOP Ha IPYKECTBOTO.

HPY)KCCTBOTO orpeacis Q)HHaHCOB HHCTPYMCHT 6 Heu3nvjHeHUue u ¢ Hacmvnuia erdumﬂa 3612)/661,

KoraTo oTroBaps Ha €IMH WJIU IOBEYC OT CICAHUTE KPUTCPHUU:

Konuuecmeenu kpumepuu

3aemMormnonyyaressr € ¢ mpocpoure Haj 90 JIHU 10 CBOUTE JOTOBOPHHU ILIAIAHUS;

Hactsnmmm i npeAcTosIIH ChIIECTBEHN HEOIaronprusTHA MPOMEHH U CHOUTHS B OM3HEca, PUHAHCOBUTE
YCIIOBUSL M CTOIIAHCKaTa Cpella Ha 3aeMOIoNIydaTelisd, M3MEPEHH Ipe3 CEpHO3EH CIaJ Ha OCHOBHU
(DMHAHCOBH W OTIEPATUBHU MTOKA3aTEH Ha JUTHKHUKA,

3aeMonoyyaTenaT OTYNTa OpenIia 3aTyOu U OTPULIATEIHN HETHU aKTHBH,

Hactenunm wiam mpencTosiy ChINECTBEHHM HEOJIArONPHATHH NPOMEHM B CTOWHOCTTa Ha KIIHOYOBO

o0e3reueHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeueHus.

Kauecmeenu kpumepuu

3aeMomnoy4yaTeNsiT € B HEBb3MOXKHOCT JIa TIIAllla Topaay 3HAYUTeTHH (DMHAHCOBH 3aTpyAHeHus. Tosa

Ca CjIyuau, Koraro:

3aeMoroyyaTeNIAT € B HapylleHue Ha QUHAHCOBHS JOTOBOP, HAMp. JIMXBEHHM IUIALaHKs, 00C3MeUCHHMS;
HeratuBHu npoMeHn B OM3HECa Ha 3a€MOTIOITYYaTels;
HamnpaBenu oTCTBHIKY BB Bph3Ka ¢ GPUHAHCOBU 3aTPyIHEHUS HA 3a€MOTIOITYyYaTes;

BepOHTHO € 3aCMOIIOTYyYATCIAT Aa 6’]:,[[6 00SIBEH B HECHCTOSTEIHOCT.
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Jedununusara 3a HEU3MBIHCHUE € MPHIOKEHA MOCICIOBATEIIHO 32 MOJISIMPAHE HA BEPOSTHOCTTA OT
HemsnbiaHeHue (PD), excnosunumsara npu HemsmbiHeHue (EAD) m 3arybara mpu Hemsmeiaaenue (LGD) mpes
M3YUCIICHUATA Ha OYAKBAHUTE 3aryOu Ha JIPYyKECTBOTO.

OuakBaHUTE KPEOUTHU 3ary0M ca WM3YUCICHHW 4Ype3 JUCKOHTHpaHe Ha IMOJydyeHaTa CTOWHOCT OT
MPOU3BEICHUETO HA: BEPOSATHOCTTA OT Hem3nbiaHeHue (PD), ekcriosunusita npu HemsnbiHeHue (EAD) u 3arybara

pu HemsmrerHeHUe (LGD), onpenenenn kakTo cieaBa:

e PD mpencraBs BEpOSTHOCTTA 3a€MOTIONTyYaTEIAT A HEe U3NBIHH GUHAHCOBOTO CH 3aJIbIDKCHUE HIIH MPE3
cnensammre 12 Mecera, Wiv npe3 1elns )KUBOT Ha puHancoBus aktus (PD 3a 1ienus 5KMBOT), ONIpeeIeHA
Ha 6a3a Ha myOmmuHu qaHau 32 PD Ha 00monpreT:n M3TOYHAUIN M CTATUCTHYECKH MOJIENH 3a e(heKTUTE OT
MPOTHO3HU MaKpOMKOHOMHUECKU (pakTopu. ChIO Taka PHKOBOJICTBOTO Ha JIPYKECTBOTO € M3BBPIIMIO
HUCTOPUYECKH aHATIHM3 M € HICHTU(GHUIIMPATIO OCHOBHUTC WKOHOMHYECKHM MPOMCHIIMBH, BIUSCIIH BHPXY
KPEJAUTHHUS PUCK U OYAKBAHUTE KPEAUTHHU 3aryOU 3a BCEKH BHJI 3aeM (TOpTdeiin);

e EAD e cymara, KOSTO € JbJDKAMA Ha JAPYKECTBOTO OT 3a€MOIIONyYaTelisi B MOMEHTA Ha HEU3ITBITHCHUETO,
mpe3 cieaBanuTe 12 Mecena Wik Mpe3 OCTaThUHUS MEPUO/] Ha 3aeMa, OTNpeieICHa ChIIIaCHO KOHKPETHUTE
XapaKTePUCTUKH HA MHCTPYMEHTA (Ib/DKUMa CyMa, MIOTaCUTEIIHU TUIaHOBE, JIMXBU, CPOK H Jp.);

o LGD mpezcrasisiBa 04akKBaHETO Ha PYKECTBOTO 3a pa3Mepa Ha 3ary0a pu eKCIO3HIUS B HEU3ITbITHCHHE.
LGD Bapwupa criopeq Buaa Ha KOHTpAareHTa, BUJA U CTAPIIMHCTBOTO HA MPETCHIUITA U HAIMYHETO HA
oOe3neueHne WM Apyra KpeautHa noakpena. LGD ce m3mepBa kaTo MpoleHT 3aryba 3a OTKpuTara
SKCTO3UINS KbM MOMEHTA HA HEU3IThITHCHHE,

e JIMCKOHTOBMST MPOICHT, M3IOJ3BaH NPHU HU3YKMCIABAHETO Ha OdvakBaHata KpenutHa 3aryda (ECL), e
MbPBOHAYATTHHUAT €(PEKTHBEH JINXBECH MPOICHT IO 3aeMa WM B clyvail Ha ()MHAHCOBU TapaHIUU U JAPYTH

UHCTPYMCHTU 6e3 IIPUJIOKUM JIMXBCH IMMPOLICHT — 663pI/ICKOBa HOpMa 3a CbOTBETHUA IICPUO/, BajlyTa U T.H..

JpyxecTtoro mpuiara pegulia MOIWTHKA WM TPAKTUKH 3a HaMalsiBaHE Ha KPEIUTHUS DPHUCK OT
MpeIoCTaBeHu 3aeMu. Haif-4ecTo cpeaHoTo e mpueMaHeTo Ha ode3neueHue. J[pyKecTBOTO Bbh3jiara U3rOTBSIHE Ha
OIIEHKA OT BBHHIIHU €KCIIEPTH — HE3aBHCHUMH OIEHUTENM Ha MOJYYeHOTO 0Oe3MeueHre KaTo 4acT OT Ipolieca o

MPEAOCTaBSIHETO HA 3a€MHU. Ta3u OIEHKa Ce Mpepasriexkia IepUoANIHO, HO TIOHE BEIHEK T'OIHIIIHO.
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Ta6nHuaTa [0 — A0y IpEACTaBA Ka4€CTBOTO Ha q)HHaHCOBI/ITe AKTUBU, AKTUBUTC 11O JOTOBOPU U JTOTOBOPUTE
3a CI)I/IHaHCOBI/I rapaHlliy Ha JPYXECTBOTO, a ChIIO TaKa U MaKCUMaJIHaTa €KCIIO3ULIMs, U3JI0KEHA Ha KPEAUTEH PHUCK

CIOpe IIpHeTaTa OlCHKA 3a KpeauTeH peitunr kbm 31.12.2020 r.:

Ouakeanu Banancosa
Bvmpewna Kpeoumuu bpymna 3azyoa om cmoiiHocm
Kamezopusayus 3azyou oanancoea obe3yenka KbM
Dunancoeu akmueu Ipunocenus  3a KpeOUmeH pucK (MC®O 9) cmoitnocm (kopexmue) 31.12.2020 2
BGN '000 BGN '000 BGN '000
3a12-
THpProBcKU B3eMaHUsI OT Meceyen
CBBP3aHU IPEAIPUATHS 24 HENPUIOKHMO nepuoo 102,760 (2,634) 100,126
3a yenus
IIpenocraBenu aHcueom
JIBIITOCPOYHHU 3aCMH Ha Penorau (kpeoumno
CBBP3aHH MPEATTPUATHS 21 Etam 1 obesneuenu) 59,843 (118) 59,725
3a 12 -
THpProBcky B3eMaHUs OT MeceueH
TPETH JIUIA 22,25 HETIPUIIOKHMO nepuoo 23,329 (1,989) 21,340
3a yenus
IIpenocraBenu acusom
KpPaTKOCPOYHH 3a€MHU Ha IIpenoroBapsiau (kpeoumno
CBBP3aHH OPEIIPHSTHS 24 Ertan 2 obesneuenu) 13,176 (35) 13,141
3a yenus
IIpenocraBenu acusom
JIBIITOCPOYHHU 3aCMH Ha [penorosapsHu (kpeoumno
TPETH JIUIA 22 Ertan 2 obesneuenu) 7,620 (12) 7,608
3a yenus
IIpenocrasenu aHcueom
KPaTKOCPOYHU 3aeMH Ha PenoBHu (kpedumno
TPETH JIMIIA 26 (a) Eran 1 obesneuenu) 3,158 - 3,158
3a yenus
IIpenocraBenn Jrcusom
KPaTKOCPOYHH 3aeMH Ha [penoroBapsiHu (kpeoumro
TpeTH LA 26 (a) Etam 2 obe3neuenu) 642 - 642
Bsemanus no
MIpeA0CTaBEHU 3a 12-
HOPBUUTEINICTBA U Meceyen
rapaHIiuu 24 HETPUIOKHIMO nepuoo 368 - 368
3a yenus
IIpenocraBenu Jrcueom
KpPaTKOCPOYHM 3a€MU Ha PenoBHu (kpedumno
CBBP3aHU NPEAIPUATHS 24 Etan 1 obe3neuenu) 266 - 266
3a yenus
IIpenocraBenn arcusom
KPAaTKOCPOYHU 3aeMH Ha TpyaHocsOupaeMu (kpedumHo
TpeTH LA 26 (a) Etan 3 obe3neuenu) 103 - 103
3a yenus
[IpenocraBeHu arcueom
KpPaTKOCPOYHH 3a€MHU Ha TpynHocsOoupaemMu (kpeoumno
CBBP3aHH MPEATPHSITHS 24 Eran 3 obesneueni) 5,672 (5,672) -
3a 12 -
B3emanust Mo ANBHACHTH MeceyeH
OT CBBP3aHH JIUIA 24 HETIPHIIOKIMO nepuoo 1,293 (1,293) -
O6m0: 218,230 (11,753) 206,477
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Ta6m/1uaTa I10 — J0JTYy IpE€ACTaBA Ka4€CTBOTO Ha (bI/IHaHCOBI/ITC AKTUBU, aKTUBUTC 110 JOT'OBOPU U JOTOBOPUTE

3a (l)I/IHaHCOBI/I rapaHlliy Ha JPYKECTBOTO, a ChIIO TaKa U MaKCUMaJIHaTa €KCIIO3ULIYs, U3JI0KEHA Ha KPEAUTEH PHUCK

CIIOpeI IIpHeTaTa OIeHKa 3a KpeauTeH peTuHT KbM 31.12.2019 1.

Dunancosu akmueu

IIpenocraBenn
JIBITOCPOYHHU 3a€MU Ha
CBBP3aHU IPEAIIPUATHS

IIpenocraBenu
KpPaTKOCPOYHH 3aCMH Ha
CBBP3aHH PEATTPUATHS

IIpenocraBenu
JIBITOCPOYHH 3a€MU Ha
CBBP3aHH NPEIIPHATHS

IIpenocraBenu
JBIATOCPOYHH 33€MU Ha
TpETH JIHLa

IIpenocraBenu
KpPaTKOCPOYHH 3aCMH Ha

CBBP3aHH NPEIPHATHS

IIpenocraBenn

KPAaTKOCPOYHU 3aEMH Ha

TpETH JIna

[IpenocraBenn

KpaTKOCPOYHU 3ac€MU Ha

TPETH JTHLA

[IpenocraBenu

KpaTKOCPOYHU 3ac€MU Ha

TPEeTH JINIa
IIpenocraBenn
JIBITOCPOTHH 3a€MHU Ha

TPETHU JIULa

TBproecku B3eMaHus OT
CBBbP3aHM MIPEIIPUATHUS

TBproecku B3eMaHus OT
TPETH LA

O6mo:

IIpunoxncenusn

21

24

21

22

24

26 (a)

26 (a)

26 (a)

22

21,24

22,25

Bvmpewna
Kamezopusayus
3a KpeoumeH puckK

PenoBuu
Eran 1

IIpenoroBapsiau
Eran 2

IIpenoroBapsiau
Etan 2

IIpenoroBapsiau
Eran 2

TpynHOCHEOMpaeMu
Etan 3

PenoBuu
Eran 1

IIpenoroBapsiau
Eran 2

TpynHocs6upaeMu
Etan 3

PenoBuu
Eran 1

HETPUIIOKUMO

HENPUIIOKUMO

Ouakeanu
Kpeoumnu
3azyou
(MC®PO 9)

3a yenus
Jrcueom
(kpeoumno
obesneuenu)
3a yenus
orcugom
(kpeoumno
obesneuenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)
3a yenus
Jrcueom
(kpeoumno
obesneuenu)
3a yenus
orcugom
(kpeoumno
obesneuenu)
3a yenus
Jrcueom
(kpeoumno
obesneuenu)
3a yenus
Jrcugom
(kpeoumno
obesneuenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)
3a yenus
Jrcueom
(kpeoumno
obesneuenu)
3a 12 -
MeceyeH
nepuoo
3a 12 -
MeceyeH
nepuoo

banancosa

bpymna 3azyoa om cmoiinocm
oanancoea oo0e3ueHKa KoM

cmounocm  (kopekmue)  31.12.2019 2

BGN '000 BGN '000 BGN '000

82,109 (110) 81,999

14,198 (14) 14,184

9,614 (8) 9,606

6,431 (148) 6,283

5,440 (1,997) 3,443

4,554 (5) 4,549

1,388 ?3) 1,385

110 - 110

16 1) 15

80,397 (2,114) 78,283

31,477 (1,764) 29,713

235,734 (6,164) 229,570
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Ta6J'II/II_IaTa 0 — a0y IpeaoCTaBsa I/IH(l)OpMaLII/ISI 3a CKCIIO3UIHMATA Ha JPYKCCTBOTO KbM KPCAUTCH PUCK U

00E3IIEHKHTE M0 KPEJAUTHUTE 3aryOu 3a MpeI0CTaBeHUTE 3aeMH U ThPrOBCKUTE B3eMaHus KbM 31.12.2020 1.

Kamezopusn

Penosuu Teproeecku B3emanns (Eram 1)
Penosuu 3aemu (Etan 1)
IIpenorosapsinu 3aemu (Etam 2 )
Tpynuocs6upaemu 3aemu (Eram 3 )
IIpenoroBapsian 3aemu (Etam 2 )
Penosuu 3aemu (Etam 1)

Penosuu 3aemu (Etam 1)

IIpenorosapsian 3aemu (Etam 2 )

Bsemanust no npegocraBeHH OPHYUTEIICTBA U
rapaHiu

IIpenorosapsian 3aemu (Etam 2 )
HecbOupaemn B3eMaHuUs O IMBUACHTH

Hecvbupaemu Thproecku B3eManus (CbACOHU U
MPUCHACHN B3eMaHUs)

Oo610:

Cvomeemcmeue
C 6bHULEH
Kpeoumen
peiimunz

HENPUNOACUMO

B3
B3

Caal
B2
B2
Ba2
Ba2

HenpuiosHcumo

Ba3

HenpuiosHcumo

HenpuiosHcumo

Ocpeonen
npoyenm na
ouakeana
3azyba om
ooOe3ueHKa

3.67%
0.20%
0.23%
98.22%
0.20%
0.00%
0.00%
0.00%

0.00%

0.00%
100.00%

100.00%

bpymna
banancosa 3azyoa om
cmoiinocm obe3uyenka
KbM (Kopekmue) Kvm
31.12.2020 2 31.12.2020 2
BGN '000 BGN '000
126,089 (4,623)
58,704 (118)
15,383 (36)
5,775 (5,672)
5,366 (11)
3,158 -
1,405 -
443 -
368 -
246 -
1,293 (1,293)
20 (20)
218,250 (11,773)

Tabmunara no — gony npenocTass HHGOPMALKS 32 SKCIIO3ULMATA Ha APY>KECTBOTO KbM KPEAUTEH PHUCK U

00€3IIEHKHTE M0 KPEAUTHUTE 3aryOn 3a MpeJoCTaBeHUTE 3a6MH U ThPrOBCKUTE B3eMaHust kKbM 31.12.2019 1.

Kamezopus

PenoBuu Tproecku B3emanus (Etan 1)
Penosuu 3aemu (Etam 1)

IIpenorosapsinu 3aemu (Etam 2 )
IMpenorosapsiau 3aemu (Etam 2 )

Tpynnocs6upaemu 3aemu (Etam 3 )

Penosuu 3aemu (Eram 1)
IIpenorosapsinu 3aemu (Etam 2 )
IIpenorosapsinu 3aemu (Etam 2 )
Tpynnocs6upaemu 3aemu (Etan 3 )
IIpenorosapsiau 3aemu (Etamn 2 )

HechOupaemu THProBeKy B3eMaHusl (ChACOHH U
IPUCHACHU B3EMaHUsA)

O61r0:

Cvomeemcmeue

¢ evHULEN
Kpeoumen
petimunz

HenpUIodICUMO
B3

B2
B3

B1
B2

Ba2
Ba2
Caal
Ba3

HeNnpuioNcumo

Ocpeonen
npouenm na
ouaxeana
3azyba om
o0e3yeHka

3.47%
0.14%

0.12%
0.71%

36.71%
0.11%

0.04%
0.00%
0.00%
0.00%

100.00%

bpymna
banancosa 3azyoa om
cmoiinocm obe3yenka
KbMm (kopexkmug) Kvm
31.12.2019 2 31.12.2019 2
BGN '000 BGN *000
111,875 (3,878)
82,125 (111)
15,122 (18)
13,246 (154)
5,440 (1,997)
4,554 (5)
2,717 Q)
496 -
110 -
49 -
5 (®)
235,739 (6,169)
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HPY)KCCTBOTO HMMa KOHIICHTpallMsA Ha B3EMaHUA OT CBbpP3aHU JIMLA (prl" OBCKHM B3€MaHMs U 3aeMI/I), KaKTO

CIIEIBA;
31.12.2020 31.12.2019
Knuenr 1 42% 35%
Kinuenr 2 38% 52%
Konuent 3 - 3%

JpyXeCTBOTO TEKYIIO YIpaBIisiBa KOHIEHTPAIMITA HA B3eMaHUATA OT CBBP3aHH JIMIA Ype3 MpUIaraHe Ha
KPEIAUTHH JIAMUTH U JIOBIHUTEIHI 00e3IedeH s 101 opMara Ha 3aJI10T Ha [ICHHU KHIJKA M IPYTH aKTHBH U IIPHIAraHe
Ha 3aIMCH Ha 3aII0BeI.

JIpy’KeCTBOTO MMa KOHIICHTPAIIUS HAa THPTOBCKH B3¢MaHHsI OT €IMH KIIHEHT U3BbH CBBP3aHUTE JIHI[A B pa3Mep
Ha 66,59 % ot Bcuuku ThproBeku B3emanwus (31.12.2019 r.: 84,42 %) (I1punooicernue Ne 25).

THapuunu cpeocmesa

[TaprynuTe CpeacTBa Ha JPYKECTBOTO U PA3IUIAIIATEIHUTE ONIEPALIMH €A ChCPEAOTOUEHU OCHOBHO B Pa3IMYHU
ITBPBOKJIACHN OaHKU. 32 U3UNCIIEHUETO HAa OYaKBAHUTE KPEIUTHHU 3aryOu 1O napuunume cpeocmea u exeueaieHmu
ce TpWiara peuTUHroB MOAEN, KaTo Ce M3IIOJI3BAT PEUTHMHIUTE Ha OaHKHUTE, ONPENENICHH OT MEXAYHApPOIHO
MpU3HATH peUTHHrOBU Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepenTHuTe MyOIHMyHH JaHHHA
3a PD (BeposiTHOCTH 3a HEM3IBJIHEHHE), OTTOBAPSIIM Ha PEUTHHra Ha ChOTBETHaTa OaHKa. PBKOACTBOTO ciemu
TEKyLIO MPOMsIHATa Ha PEUTHHra Ha ChOTBETHATA OaHKa, 3a Aa OLICHSABA HAIMYMETO Ha 3aBHUILCH KPEAUTEH PUCK,
TEKYILIOTO YNpPaBJICHNE Ha BXOAAIIUTE W M3XOMAIIN MapUYHU NOTOLM M PA3NPEIEIICHUETO HA HATMYHOCTHUTE IO

0OaHKOBU CMETKU U OAHKH.

Banymen puck

JIpy»ecTBOTO M3BBPIIIBA CBOATA JASHHOCT MPU AKTUBEH OOMEH C UYKACCTPAHHH JTOCTABYUIIA U KITUCHTH.
ITopanu TOBa TO € U3IOKEHO HA BATYTEH PUCK, OCHOBHO CIPSIMO IIATCKUS joap. J[pyKecTBOTO TOCTaBs 4acT OT
OCHOBHHUTE CH CYPOBHHM U MaTEpUAIH B IATCKY J0JIAPU. BamyTHUAT PUCK € CBBP3aH C HEraTHBHOTO JIBMXKCHHE Ha
BaJIyTHHUS KypC HA MIATCKHUS JOJIap CIPSAMO OBIrapCKus JIEB IPU OBbACHIMTE CTOMAHCKHU OTEpPalliH, 10 PU3HATUTE
BaJIYyTHU aKTHBU U IaCUBU, U OTHOCHO HETHUTC MHBCCTULINU B UYXKACCTPAHHU JPYKECTBA.

OcrananaTa 4acT OT OINEPAIlUUTE Ha JAPYKECTBOTO OOMUYANHO ca JICHOMHHUPAHH B OBJITAPCKH JIeBa W/WITH
B €Bpo. JIpy’KeCcTBOTO peain3upa 3HaYMTEIHA YaCT OT FOTOBATa CH MPOAYKIIHS B €BPO U 110 TO3M HAYWH STUMHHHAPA
BaJlyTHUS PHCK. B €Bpo ca IEHOMHHUpPAaHH U pa3ueTHTE C IBIICPHUTE JIPYKeCTBa B YKpaiiHa. Brrpeku ToBa BbB
BpB3Ka C HECTAOMITHOCTTA B JIbpKaBaTa M 00e3I1IeHKaTa Ha YKPAWHCKATa TPUBHA, C 111 MUHIMH3HPaHe Ha BATYTHHUS
PHUCK, APYKECTBOTO TPOBEXJA 4Ype3 IBIICPHUTE CH JPYXKECTBA BAyTHA MOJWTHKA, BKJIOYBAINA He3a0aBHO
peBAIyTHUPAHE B €BPO HA INOCTHIVICHUATA B MECTHA BallyTa, KAKTO U 3aJlaraHC Ha II0-BUCOKHU THPIrOBCKU HAAUCHKHN
C IIeJT KOMIIEHCHpaHe Ha eBeHTyallHa O'bJiena 00e3lieHKa Ha TPUBHATA.

3a KOHTPOJIMPAHE HAa BAJIYTHUA PUCK B APYKECTBOTO MMa BBBEI€CHA CUCTEMA HaA IIJITAaHUPaHEC HAa JOCTaBKUTE
OT BHOC, 3a NMPOJaXOUTE B UyXKJCCTpaHHA BalyTa, KAKTO U MPOLEIYPH 33 SKEIHEBHO HAOIF0ICHNE Ha IBHKCHUSITA
BBB BaJyTHHS KypC Ha MIATCKUS JIOJAp U KOHTPOJ BEPXY MPEACTOSIIH TUIAIIaHHS.
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AxTuUBUTE U MacuBUTC, ICHOMUHUPAHU B 6’BJ'II‘apCKI/I JICBOBC U YYXJCCTpAaHHA BalyTa Ca MPCACTABCHU,
KaKToO cjcaBa:

31 oexemepu 2020 200una B USD B EUR B BGN B Ipyra Oo6mo
BAJIYyTa

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

Kanuranosu naBecTHIINN 23 1,533 10,051 - 11,607
B3emaHus v npe0CTaBeHU 3aCMH 5,092 52,313 149,420 3 206,828
[MapuuHu CpeICTBa U MAPUUHH

€KBUBAJICHTH 281 1,542 1,925 28 3,776
O0mo (puHAHCOBH AKTHBH 5,396 55,388 161,396 31 222,211

JBIrocpouHu U KpaTKOCPOYHU

0aHKOBH 3aeMU - 13,735 61,989 30 75,754

3arbpIHKEeHNUS 110 TU3UHTOBH JOTOBOPHU

KbM TPETH JIMIIA 152 3,107 107 68 3,434

Jpyru 3aeMH U 3aTbIDKCHUS 2,486 2,469 3,956 6 8,917

O0mo puHAHCOBH NACHBU 2,638 19,311 66,052 104 88,105

31 oexemepu 2019 200una B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa

BGN '000 BGN '000 BGN '000 BGN'000  BGN "000

KanuranoBu MHBECTULINH 44 1,587 7,990 - 9,621
B3eMaHus u npeaocTaBeHu 3aeMuU 5,568 54,484 170,929 1 230,982
[Mapuynam cpencTBa U MapUIHA

€KBUBAJICHTH 784 617 2,532 26 3,959
O0u10 puHAHCOBU AKTHBHU 6,396 56,688 181,451 27 244,562

JbArocpoyHy U KpaTKOCPOUHH

0OaHKOBHU 3a€EMH - 34,483 75,422 33 109,938
3a1bDKeHUSI 110 JIN3UHTOBU JIOTOBOPH

KBM CBBP3aHU NPEATPHUITUSL - 2,609 - - 2,609
3a1bDKEHUSI 110 JIN3UHTOBHU JIOTOBOPH

KBM TPETH JIAIA 107 1,343 166 61 1,677
Hpyru 3aemMu 1 3aIbJDKEHUS 1,609 2,725 10,368 62 14,764
OO6uo ¢puHaHCOBH NACHBH 1,716 41,160 85,956 156 128,988
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Ananusz na eajlymHama 4yecmeumeinocm

EdexrbT oT BasyTHaTa uyBcTBHUTETHOCT Tpu 10 % yBenMYeHHE/HAMAJICHUE HA TEKYIIUTE OOMCHHH
KypCOBE Ha OBJITapCKHsI JIEB CIIPSAMO IIATCKHUS TOJIAp ¥ CIIPSIMO JPYTUTE BaTyTHU SKCITO3UITNH Ha 0a3a CTPYKTypara
Ha BAIYTHUTEC aKTHBU W MacWBH KbM 31 JEeKEMBpU W TIPU MPEIIONIOKEHHE, Y€ Ce MTCHOPUpPA BIUSIHUETO Ha
OCTaHAINTE TMPOMEHJIVNBU BEIMYMHH € TPENCTaBeH Mo-moiy. KpallHUAT eexT e m3MepeH W MpeacTaBeH KaTo
BIIUSTHUE BPXY (PHMHAHCOBUSI pe3yJTaT cjejl o0iaraHe ¢ JaHbIU U BbPXY COOCTBEHUS KaIUTAJ.

usD

31.12.2020  31.12.2019
BGN "000 BGN '000

®uHaHCOB pe3ynrar + 248 421
Harpynanu nevanou -+ 248 421
®duHaHCOB pe3yaTar - (248) (421)
Harpynanu nmeyanou - (248) (421)

[Ipu yBennuenue ¢ 10 % Ha Kypca Ha IATCKUA A0JIAP CHPSAMO OBJITapCKUsl J€B KPaWHUAT €EeKT BbPXY
mevanbara Ha apykecTBoTO (cien obmarane) 3a 2020 r. 6u 6un yenuuenue ¢ 248 x.is. (0,87 %) (2019 r: B mocoka
yBenuueHue B pasmep Ha 421 x.7B. (1,04 %). Chiuar cToitHOCTEH eheKT OM UMAIo ¥ BbPXY COOCTBEHHMS KalTUTa
— KOMIIOHEHT ,,Hepa3npeIeeHn eqanon’.

[Ipn namanenue ¢ 10 % Ha Kypca Ha IIATCKUS AOJNAp CHPSAMO OBArapCcKHs JE€B KpallHUAT epeKT BbpXy
nevanbara Ha APYKECTBOTO (cies obnarane) Ou OWJI paBeH M PELIMIIPOYCH HA MMOCOYCHUS 110 — TOPE PE3yJITar MpH
YBEJINYECHHUETO.

BnusiHneTo Ha ocTaHanMTe BaNyTH (M3BBH mIaTckus jponap) mpu 10 % yBenndeHue Ha KypCcOBETE MM
CTIPSAMO OBJITAPCKHS JIEB € HE3HAUUTEITHO BhPXY Medandara Ha IpyKecTBOTO (cien obnarane). KpalHUIT edekT
BBpxy Hest 3a 2020 . ¢ B mocoka Hamanenue B pasmep Ha 31 x.B. (- 0,11 %) (32 2019 r.: B mocoka HamajeHHE B
pasmep Ha 52 x.18B. (- 0,13%). EhekThT BEpXY COOCTBEHHUS KAIlUTAJ € Ha ChIllaTa CTOMHOCT M B TIOCOKA YBEINYEHNE
/HamalieHre U pedIeKTHpa B KOMIIOHEHT ,,HaTPyMaHu eqaioun”.

PBKOBOZICTBOTO € HA MHEHHE, Y€ MOCOYCHUST TMO-TOpe aHadu3 Ha BaJIyTHATa YYBCTBUTEIHOCT Ha 0as3a
0anaHcoBa CTPYKTypa Ha BANyTHUTE aKTHBH W MACHBH OTPa3siBa U BATyTHATA YYBCTBUTEIHOCT HA JPYKECTBOTO
npe3 rojuHara.

Ilenoeu puck

JIpy’KeCTBOTO € M3JI0XKEHO OT €/1Ha CTPaHa, Ha IIEHOBH PHCK OT JBa (pakTopa:

a) EBEHTYaJIHO HapacTBaHE Ha JOCTABHHUTE IIEHW Ha CypOBHHHUTE M MaTe€pualiuTe, TOKONKOTO Hax 80 % ot
W3MO0JI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpegHo 50 % OT pazxoaure 3a MpOU3BOJICTBO; U

0) HapacTBalaTa KOHKypeHIHs Ha ObJarapckus (papManeBTHYEH Na3ap, HaMUpalla OTPAKEHNE U B IIEHUTE Ha
JIeKapcTBarta.

3a MHHUMH3HUPAHE Ha TOBA BIMSHHE JIPYKECTBOTO Mpuiiara (PMpMeHa CTpaTers, esIsiia ONTUMHU3UpaHe Ha
MPOU3BOJCTBEHUTE PAa3XO/IH, BAININPAHE Ha aITepPHATHBHU IOCTABUMIIM MIPEAJiaraliy U3roHN ThProBCKU YCIIOBHS,
pasimpsiBaHe Ha HOMEHKJIaTypara 4pe3 pa3paOoTBaHE HA HOBU 3a Ia3apa TeHEPUYHM MPOAYKTH U HE HA MOCIEIHO
MSICTO I'bBKaBa MapKETHHIOBAa U IIEHOBA MoJjuTHKA. [leHOBaTa rmoauTvka € (yHKIUS OT TPH OCHOBHHU (hakropa -
CTPYKTypa Ha pa3XOAHTe, IEHN Ha KOHKYPEHTH 1 MOKYTIATEHA Bb3MOYKHOCT Ha TIOTpEOUTETHTE.
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Or Apyra CTpaHa, APY>KCCTBOTO € U3JIOKCHO HAa LCHOBU PUCK II0 OTHOLICHUC HA MPUTCIKABAHUTEC OT HEIO
APYTU OABJTOCPOYHH KallMTaJIOBU MHBCCTHUIIUU. 3a neiaTa pbKOBOACTBOTO CJIICANW W aHAJIUM3Hpa BCUYKU IIPOMCHHU Ha
Ia3zapa Ha HEHHU KHUXKa, KaKTO U U3I10JI3Ba KOHCYJITAHTCKUTE YCIIYTH Ha €JUH OT Haﬁ-aBTOpI/ITeTHHTC B CTpaHaTa
HWHBCCTUIIMOHHU MMOCPCAHUILIN. KoM HacTOAIIUA €Tall PbKOBOACTBOTO € B3CJIO PCHICHUE 3a CUJIHO pCAYIHUPAHE Ha
OICpanunuTe Ha (pOHI[OBI/ITe rnasapiu, 3aaAbpKaHC Ha 3aKyYIICHUTE aKIIMKU B MO-ABJTOCPOYCH XOPU3OHT IIPHU TCKYIIO
Ha6J'IIOI[CHI/IC Ha JOKJIaABAaHUTC OT CbOTBCTHUA CMUTCHT (I)I/IHaHCOBI/I u OM3HEC MTOKa3aTelu.

Juxeuden puck

JIMKBUIHUAT PUCK Ce U3pa3sBa B HEraTMBHATA CUTyalusl OPY>KECTBOTO Ja HE Oble B CBHCTOSIHUE Aa
nocpeirHe 6e3yCclIOBHO BCUYKH CBOM 33ABJDKCHHS ChITIACHO TEXHUS MaexK.

JpyKecTBOTO TeHeprpa U MOAIbPKA JOCTaThueH 00eM Ha JTMKBUAHU CPEACTBA. BbTpelieH U3TOUHUK Ha
JIMKBUJIHU CPECTBA 3a APYKECTBOTO € OCHOBHATA MY CTONAHCKA JEMHOCT, TeHepHpalla JOCTaTbYHH OIePaTUBHU
noTtouy. BpHITHM U3TOYHMLM Ha (UHAHCHpaHe ca OaHKUTE M APYTd MOCTOSHHM MmapTHhopu. C Len h3oimpaHe
EBEHTYaJTHUsI JIMKBHUJICH PUCK, JPYKECTBOTO pabOTH ChC CHUCTEMa OT aJIITEpHATHBHU MEXaHM3MU 3a JEHCTBUE H
MPOTHO3M, KPaHUAT €PEeKT OT KOETO € MOIAbP)KaHeTO Ha Jo0pa JIMKBUIHOCT, PECIEKTHBHO CIIOCOOHOCT 3a
(uHaHCHpaHe Ha CTONAHCKaTa U AeHOoCT. ToBa ce 1oIrbJiBa OT TEKYIIO HAOMI0ACHUE Ha TAIC)KUTE HA aKTUBUTE U
[IACHBUTE U KOHTPOJI BbPXY U3XOJSIIUTE NAPUYHU ITOTOLIH.

Mamypumemen ananus

ITo-monmy ca npeacraBeHd (UHAHCOBUTE HEACPUBATUBHM IACHBH Ha [PY)KECTBOTO, TPYHHPaHU IO
OCTaTh4YeH MAaTYypUTET, OINpEIeNieH CIPSIMO JOTOBOPEHHs] MaTypHTET KbM JlaTaTa Ha OTYeTa 3a (HUHAHCOBO
cberosHue. Tabnunara e u3rorBeHa Ha 0a3a Ha HEJMCKOHTUPAHW MAapUYHU MOTOLM M Hal-paHHA JaTra, Ha KOSTO
3abJDKEHUETO € n3ucKyemMo. CyMHuTe BKJIIOYBAT TTIAaBHULM U JINXBH.

31 oexemepu 2020 zo0una a0 lm or 1103 or3 106 ot 6 10 or 1-10 or2-n0S O0mo
M M 12m 2r r
BGN'000 BGN'0000 BGN'000 BGN'000 BGN'000  BGN '000 BGN '000

Jbirocpoynu u
KpaTKOCPOYHH OAaHKOBH

3aeMu 18,349 1,340 15,252 41,334 12 5 76,292
332[’BJ'I)KCHI/IH I10 JIU3UHI'OBHU

JIOTOBOPH KBM TPETH JIAIA 171 387 469 938 1,266 351 3,582
Hpyru 3aeMu U 3abIDKEHUS 4,850 3,391 15 661 - - 8,917
O6mo nacHsx 23,370 5,118 15,736 42,933 1,278 356 88,791
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31 oexemepu 2019 z00una aolm or1103 or3 106 ot 6 10 or 1-10 oTr2-105 O61mo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000  BGN'000 BGN '000 BGN '000

JAbirocpounu u
KpPaTKOCPOUYHH OAaHKOBU
3aCMHU 783 44,746 32,614 30,154 2,418 2 110,717

3aIbIDKECHNUS 110 TN3UHTOBA
JIOTOBOPH KBbM CBBP3aHH

IpeaNpPHUATHS 86 172 257 515 1,030 605 2,665
3abIKEHUs TI0 JTU3UHTOBU

JOrOBOpPH KbM TPETH JIHIIA 66 125 188 382 617 356 1,734
Jpyru 3aeMu U 3abIKEHHS 3,911 10,458 12 383 - - 14,764
O6mo nacuen 4,846 55,501 33,071 31,434 4,065 963 129,880

Puck na nuxeonocnu napudnu nomouu

B cTpykTypaTa Ha akTMUBUTE Ha APYKECTBOTO JIMXBOHOCHUTE aKTUBH ca MPECTaBeH! OT MapHuHHUTE CPEACTBa,
0aHKOBH JITIO3UTH M TPEOCTABEHH 3a€MH, KOMTO ca ¢ (PMKCHpaH JMXBEH MpOUCHT. [IpuBieueHuTe cpenctsa Ha
JPY’KECTBOTO 107 (opMaTa Ha ABJITOCPOYHU U KPAaTKOCPOYHHM 3a€MU ca OOMYAiiHO C IPOMEHIIMB JIMXBEH MPOLEHT.
3axbIDKEHNSITA [0 JIM3UHT Ca KaKTO C IPOMEHJIUB, TaKa U ¢ (PUKCHpaH JIMXBEH NPOLEHT. ToBa 00CTOATEICTBO YaCTUYHO
MIOCTaBsl MApUYHUTE MOTOLM Ha JPYXKECTBOTO B 3aBUCUMOCT OT JIMXBEH pUCK. [lokpuBaHETO Ha TO3M PUCK CE MOCTHra
IO /IBa HAUMHA!

a) ONTUMU3UPaHEe HAa U3TOYHUIIUTE HA KPEOUTHH PECYpCH 3a MOCTHIaHe Ha OTHOCHTENHO MO-HUCKA LIEHA Ha
MIPUBJICYEHUTE CPENICTBA; U

0) KOMOMHHUpaHa CTPYKTypa Ha CaMUTE JIMXBEHH MPOIIEHTH 110 KPEAUTHUTE, KOSITO ChABPIKA JIBA KOMIIOHEHTA —
MOCTOSIHEH W MPOMEHIIUB, CHOTHOIICHUETO MEXIY KOUTO, a U aOCONIOTHATA UM CTOWHOCT, MOTAT J]a c€ TIOCTUTHAT U
MOAIBPKAT B OJIAaronpHsaTeH pa3Mep 3a ApyxecTBoTo. [locTosiHHATa KOMIIOHEHTA € C OTHOCUTEIHO HHUCKa aOCONIIOTHA
CTOWHOCT M JIOCTaThYHO TOJSAM OTHOCHUTENCH A1 B OOIIMS JIMXBEH NpOLEHT. ToBa OOCTOSTENCTBO HpeMaxsa
BEPOATHOCTTA OT 3HAUMTENTHA MPOMSIHA B JIMXBEHUTE paBHUINA NPH €BEHTYyallHa aKTyalu3alys Ha MpOMEHIUBATa

KOMITOHEHTa. Taka ce MUHUMU3HPA U BEPOATHOCTTA OT ITPOMSIHA B He6naronp1/151THa IIOCOKa Ha NapUIHUTEC IOTOIH.

PBKOBOJICTBOTO Ha JAPYKECTBOTO TEKYIIO HAOJIO1aBa M AHATU3MPA HEroBaTa eKCIO3UIIUS CIIPSIMO MPOMEHUTE
B JIMXBeHUTE paBHUIA. CHUMyJIMpaT ce pa3liiuHK CIICHAPHU Ha peUHAHCUpAHE, MOJHOBSIBAHE HA ChHIIECTBYBALIH
TO3UIMH U aJITepHATUBHO (huHaHcupaHe. Ha 6a3a Ha Te3u ciieHapuu ce n3MepBa epeKThT BbpXy (PUHAHCOBHS Pe3yiITaT
Y COOCTBEHUS KaluTal MPH MPOMSHA C OMPEJCICHU MyHKTOBE WM MPOLEHTH. 32 BCAKA CHUMYJIAIUs, €IHO U CHIIO
TIPEATIOIOKEHHE 32 ITPOMSHA Ha JIMXBEHUS IIPOIICHT Ce MPUJIara 3a BCHYKU OCHOBHU BalyTd. M34nciieHusTa ce mpaBsIT
32 3HAUUTEITHUTE JIMXBOHOCHH TTO3UIIHH.
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31 oexemepu 2020 200una

KamnuranoBu HHBECTUIIHH
B3eMaHus 1 IpeIOCTABEHH 3aEMH
[MapuuHu cpepcTBa U MAPUYHH
CKBUBAJICHTH

OO0 puHAHCOBU AKTHBHU

JbArocpoyHy U KpaTKOCPOUHH OaHKOBH
3aeMH

3aﬂ'bf[)KeHI/Iﬁ I10 JIMUBUHT'OBU JOT'OBOPU
KbM TPETH JIUIIA

Jpyru 3aeMu u 3abJIKCHUSI

O0m0 puHAHCOBU MACUBH

31 oexemepu 2019 200una

Kanuranosu uaBectuuuu
B3emanus u npenoctaBeHu 3aeMu
[Tapuunu cpeacTBa v NapuuHU
€KBUBAJICHTH

O0u10 puHAHCOBU AKTHBHU

JbArocpoyHn 1 KpaTKOCPOUIHU OaHKOBH
3aeMH

3aIbpIDKeHUS 110 TU3UHTOBH JJOTOBOPHU
KBM CBBP3aHU TPEATPHUITHSL
3abDKEeHUS 110 JIN3UHTOBHU JIOTOBOPH
KbM TPETH JIUIIA

Jpyru 3aemMu U 3aIbJIKCHUS

O0u10 puHAHCOBU MACUBH

0e3JIMXBeH

" ¢ IJIaBag ¢ puxcupan O61r0

JuxseH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
11,607 - - 11,607
123,601 - 83,227 206,828
108 3,668 - 3,776
135,316 3,668 83,227 222,211
- 75,724 30 75,754
- 120 3,314 3,434
8,917 - - 8,917
8,917 75,844 3,344 88,105
0e3JIMXBEeHH ¢ IJIaBaig ¢ pukcupan Oo6mo

JuxseH % JuxseH %
BGN *000 BGN '000 BGN *000 BGN *000
9,621 - - 9,621
109,838 - 121,144 230,982
63 3,896 - 3,959
119,522 3,896 121,144 244,562
- 109,905 33 109,938
- - 2,609 2,609
- 65 1,612 1,677
14,764 - - 14,764
14,764 109,970 4,254 128,988
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TabnmuiaTa mo-10Ty NOKa3Ba YyBCTBUTEITHOCTTA HA JIPYKECTBOTO IPU BE3MOXHU mpoMenH ¢ 0,50 myHkTa B
JIMXBEHHUS TIPOLICHT Ha 0a3a CTPYKTypaTa Ha aKTUBHUTE M MAacWBUTE KbM 31 JIGKeMBPH W TIPH TIPEITNOIOKEHUE, Ye Ce
WTHOPHpA BIMSHUETO HA OCTAHAJIMTE ITPOMEHIINBH BETMYMHA. E(QEeKThT € m3MepeH 1 IpeICTaBeH KaTo BIHSIHUE BBPXY

q)HHaHCOBI/Iﬂ pe3yiTart ciaen obmarane ¢ HaHbIU U BBPXY COOCTBEHUSI KAIIMTAJ.

2020 z00una
Yeenuuenue/
Hamanenue Ha
UXBEHUA NPOUECHM
EUR YBEJIUYEHHE
BGN YBEIIMUCHUE
USD yBEIHUYCHUE
EUR HamaJieHue
BGN HaMallcHUE
USD HaMallcHUE
2019 z00una
Yeenuuenue/
Hamanenue Ha
JIUXGEHUS RPOYeHm
EUR YBEJIMUYECHHE
BGN yBEIHUYCHUE
EUR HaMaJICHUe
BGN HaMaJlcHUE

ana(menue HA Kanumailoeus pucK

Egexm evpxy
gunancosusn pezynmam
cneo oonazane

neuanoa/(3azyoa)

(76)
(280)
(1)

76
280

Edrexm evpxy
¢unancoeus pezynmam
cied oonazane

neuanoa/(3azyoa)

(173)
(348)

173
348

Egexm evpxy
cobcmeeHun
Kanuman

yeenuuenue/(namanenue)

(76)
(280)
1

76
280

Edexm evpxy
cobcmeenun
Kanumain

yeenuuenue/(namanenue)

(173)
(348)

173
348

C yIpaBeHHETO Ha KamuTajia JPY>KECTBOTO IEIH Ja Ch3JaJic U MOMIbPKa Bh3MOXKHOCTH Jia MPOIBIDKU JIa
(GYHKIMOHHMpPA KaTO JEHCTBAIO MPEINPHUATHE U Jla OCHTYpPSBA CHOTBETHATA BBH3BPAI[AEMOCT HA WHBECTHPAHHTE
CpE/ICTBA Ha aKIIMOHEPUTE, CTOMIAHCKH MOJI3H Ha JIPYTUTE 3aHHTEPECOBAHH JIUIIA U YYACTHUIIN B HETOBHS OM3HEC, KAKTO
Y Jla IO/TbPrKa ONTUMAJTHA KaITUTAJIOBa CTPYKTYpa, 3a J1a CE PelylIupar pa3xoIuTe 3a KaruTaia.

JpyXeCTBOTO TEKyIIO HaOJIF0aBa OCHIYPEHOCTTa U CTPYKTypaTa Ha KaluTajia Ha 0a3a ChOTHOIICHHETO Ha
3aTHKHSIOCT. TOBa CHOTHOIICHHE CE W3YMCIISABA MEXKAYy HETHHS IBJITOB KaluTal KbM 00lata cyma Ha
aHTraXUPaHUs KanuTtal. HeTHUAT TBITOB KAUTAJ Ce ONPEes KaTo pa3jinka MEeKIy BCUYKH MPUBICUCHH 3aeMHH
CpeICTBa Taka, KakTO ca MOCOYEHH B OT4YeTa 32 ()MHAHCOBOTO CHCTOSHME M NMAPUYHHTE CPEACTBA U HApUYHU
exBuBajieHTH. OO0II[aTa CymMa Ha aHTAKUPAHUS KallMTajl € paBHA HAa COOCTBEHUS KalUTall M HETHHS AbJTOB KaluTall.

IIpe3 2020 r. cTpaTerusTa Ha PHKOBOJICTBOTO HA JIPYKECTBOTO € J]a CE MOJUIbp)Ka ChOTHOIICHHE B PAMKUTE Ha
10 % - 15 % (2019 .: 15 % — 20 %).

B TabnuiiaTa no-a0:y ca npeacTaBeHu ChOTHOIICHHUATA Ha 33 UTHKHSUIOCT Ha 0a3a CTPyKTypa Ha KaruTasa:
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2020 2019

BGN '000 BGN 000

O01110 IBJATr0OB KANUTAJ, B T.4: 79,188 114,224
3aemu om banku 75,754 109,938
3A0BIICEHUS. NO TUSUHC08U 002080PU 3,434 4,286
HamaJjieH ¢: NapHYHHTE CPEACTBA M NAPUYHUTE eKBHBAJECHTH (3,776) (3,959)
HereH ALJAroB KamuTaJa 75,412 110,265
00110 cOOCTBEH KANTUTA 536,988 522,644
0010 KanmuTaI 612,400 632,909
CBLOTHOILIIEHHE HA 32T bKHAJIOCT 0.12 0.17

BxuroyeHnTe MapuyuHU CPENICTBA M 3aJbIDKEHIST B TAOJMIATA TTO-TOPE ca ONOBECTeHH B [Ipunocerus No 27, Ne
29, Ne 32, Ne 33, Ne 35, Ne 37 u Ne 40.

Ouemwane no cnpaeedﬂuea CMolHoCm

Konuenmusra 3a cnpaBeainBaTa CTOWHOCT MpeAIoara peain3upane Ha GUHAHCOBH MHCTPYMEHTH 4pe3
npoaax0a, Ha 0a3a MO3ULKUATA, IPEINIONIOKECHUITA 1 PEIICHKUTE HA HE3aBUCHMH TTa3apHH YYaCTHHUIIM Ha OCHOBEH
WM Hal-M3TOJICH 3a 1aJeH aKTUB WM TacHB Ha3ap. 3a cBouTe ()MHAHCOBU aKTHBU M IACHUBH JPY>KECTBOTO IpHEMa
KaTo OCHOBEH Ma3ap (UHAHCOBHUTE ma3apu B beiarapus — bOb, rojremure THproBckW OaHKH — TWIBPH U 34
oTpeieNieHH CIeUU(pUYHN MHCTPYMEHTH — IMPEKTHU CIENKW MEXIy CTpaHuTe. B moBeueTo ciydau, obaue,
0COOEHO I10 OTHOIIIEHHE HA ThPTOBCKUTE B3€MaHUs U 3aIbKEHUS, KPEIUTUTE U JETIO3UTUTE, IPYKECTBOTO OYaKBa
Jla peanusupa Te3u (PUHAHCOBU aKTHBU U UPE3 TAXHOTO LSUIOCTHO 0OpAaTHO M3IUIAIIAHE UIIH PECIIL. OracsiBaHe BbB
BpPEMETO. 3aTOBA TE C€ MPEACTABAT IO TAXHATA aMOPTH3UPYEMa CTOMHOCT.

CpIo Taka rojsMarta 4acT OT ()MHAHCOBHTE aKTHBU M IMACHUBU €A KPATKOCPOYHHU IO CBOSITA CBHIIHOCT
(THPrOBCKY B3€MaHUs U 33/bJDKEHUSI, KPATKOCPOYHH 3a€MH), HJIM Ca OTPa3eHH B OTUETa 32 PUHAHCOBO CHCTOSIHUE
[0 OTpenesieHa ma3apHa (1Mo onpeaeseH OLEHBUYEH METOJ) CTOWHOCT (MHBECTUIIMH B LIEHHU KHHXA, KPETUTH C
MPOMEHJIMB JIMXBEH HPOLEHT) M MOopaau TOBa TSAXHATa CIpaBeUIMBa CTOMHOCT € NPUOJU3UTEIHO paBHAa Ha
OanmaHcoBara UM cToMHOCT. [Ipu 3aemuTe Mo (QUKCHpaH JUXBEH NPOLEHT MpUiIaraHaTa METOIMKA 32 HETOBOTO
OTIpesieITHE M3IM0JI3Ba KAaTO OTIpaBHA TOYKA 3a HM3YHCIIEHHUATA TEKyIIMTE HaONIOJeHHS Ha JPYKECTBOTO IO
OTHOIIIEHUE Ha MA3apHUTE JINXBEHH PaBHUILA.

JI0KOJTKOTO Bce ollle He ChIECTBYBA JIOCTATHYHO aKTHUBEH Ma3ap Ha pa3inYHUTe GUHAHCOBU HHCTPYMEHTH
B Bbarapus, cbc CTaOMITHOCT, TOCTATHYHUA 00EMU W JMKBHUIHOCT 32 MOKYNKH M MPOJAKOHN Ha HIKOW (pUHAHCOBH
aKTUBU U MACHBH, 3a TSIX HAMA Ha pasloyIoKEHNE JOCTaThYHO U HaJAEKAHW KOTUPOBKH Ha Ma3apHM LIEHH, IOpaau
KOETO €€ M3MOJ3BaT APYrH aITEepHATUBHY OLIECHbYHH METOJIN M TEXHUKH.

P’BKOBO,Z[CTBOTO Ha JPpY>KECTBOTO CUUTA, Y€ IPHU CHIICCTBYBAIIIUTEC 00CTOSTENICTBA NpEACTAaBCHUTC B OTUCTA
3a q)HHaHCOBO CbCTOAHHEC OLICHKH Ha (1)I/IHaHCOBI/ITe AKTHUBHU U ITaCHBH Ca BB3MOKHO Haﬁ-Haﬂe)I(}IHPI, aICKBAaTHU U
OOCTOBEPHU 3a LICIIUTE HA Q)HHaHCOBaTa OTYETHOCT.

43. CEFMEHTHO OTYUTAHE
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CerMEeHTHOTO OTYHTAaHE B APYKCCTBOTO € OpraHHU3HWpPAHO Ha 0aza MMpOU3BOJACTBO HAa OCHOBHU TPYIIHU

TPOTYKTH:
o TabneTHH popmu;
o ammynHH HOpMH;
e  MEIULWHCKH MPOAYKTH;
e gapyru ¢opmy,
e JIPYTH IPUXOJIH.

MGI[I/IIII/IHCKI/ITG MPOAYKTHU BKJIIOYBAT: IUIACTUPHU, CAHUTAPHO — XHUIMCHHHU TMPOAYKTHU, MNPCBHP30UHU

IIPOAYKTHU U JTleueOHA KO3METHKA.

Hpyrute GhopMmu BKIIOYBAT: JTHOPUIHH MPOAYKTH, YHTBEHTH, CHPOIHH (DOpMH, Kamku, CYNO3HTOPHH,

HWHXaJIaTOpH, KOHIICHTPATH 3a XEMOoAruaJIn3a, calieTta u CY6CTaHHI/H/I.

I[pyrHTe MPpUXOAX BKIIIOYBAT IMPUXOAU OT IMPEAOCTABEHU aKTHBU 110 JIMSUHTOBU JOTOBOPU U MPUXOAN OT

3eMe/IeIICKa PO TYKITHSL.

Ceemenmuume npuxoou, pasxoou u pe3yamamu BKIIOYBAT:

Taonemnu gpopmu Amnynnu gpopmu Hpyzu popmu Meouyuncku Jpyau npuxoou Oobuo
npooykmu
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019

BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Tpuxon na
cerMeHTa 142,086 159,485 23,666 28,670 27,689 29,317 11,105 11,442 2,191 1,777 206,737 230,691
CebecroiiHocT
Ha cerMeHTra (67,838) (75,661) (15,890) (18,189) (19,283) (21,171) (7,889) (7,783) (735) (31) (111,635) (122,835)
Pesyntar na
cerMeHTa 74,248 83,824 7,776 10,481 8,406 8,146 3,216 3,659 1,456 1,746 95,102 107,856
Hepasnpenenenu onepaTHBHA T0XOAHU OT
JieiHocTTa 4,188 4,134
Hepasnpenenenu onepaTHBHU Pa3Xou OT
neiiHocTTa (66,467) (65,952)
Ileyan6a oT onepaTuBHATA AEHHOCT 32,823 46,038
O6e31eHKa Ha HETEKYIIM aKTHBH U3BbH 00xBaTa Ha MCPO 9 (7,373) (15,135)
DUHAHCOBH NMPUXOAN/(Pa3XO/H), HETHO 6,315 14,355
Tleyan6a npean 1aHbIHN BHPXY NMedanfaTa 31,765 45,258
Pasxoq 3a gaHbIM BbPXY nmevanbara (3,101) (4,876)
HerHa neya/ioa 3a roauHaTa 28,664 40,382

Ceemenmuume axmueéu BKIIOYBAT:
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Tabnemnu gpopmu Amnyanu dpopmu Apyzu popmu Meouyuncku Apyzu npuxodu 060
npooykmu
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Mmoty,MammHu
u 00opyaBaHe 74,466 74,934 19,070 20,671 20,100 20,805 2,829 3,079 - - 116,465 119,489
MHBeCcTULIMOHHU
HMOTH - - - - - - - - 44,759 39,329 44,759 39,329
Marepuanuu
3anacu 35,244 34,262 14,798 13,493 12,689 8,295 3,500 3,513 - 88 66,231 59,651
AKTHBH HA
cerMeHTa 109,710 109,196 33,868 34,164 32,789 29,100 6,329 6,592 44,759 39,417 227,455 218,469
Hepa3snpeesieHu aKTHBH 422,883 460,296
006110 aKTHBH 650,338 678,765
Ceemenmuume nacuéu BKIIIOYBAT:
Tabnemnu ¢popmu Amnyanu popmu Jpyau popmu Meouyuncku Jpyau npuxoou (o
npooykmu
2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[IpaButencTenu
(unancHpaHus 2,780 3,088 1,900 2,100 85 108 92 102 - - 4,857 5,398
3aabInKeHus
KbM [IEPCOHAI 401 336 182 161 341 306 47 52 - - 971 855
3aabInKeHus
KbM COIMATHO
OCHTypsiBaHE 168 223 100 126 178 213 27 38 - - 473 600
MacuBu Ha
cerMeHTa 3,349 3,647 2,182 2,387 604 627 166 192 - - 6,301 6,853
Hepasnpeneaenu nacuBu 107,049 149,268
0010 NacHBH 113,350 156,121

Kanumanosume pa3x0()u, amopmuszayuume U HenapudHume pa3x0()u, pasiudynu om

Ousnec cecmenmu BKIIIOYBAT:

Tabnemnu popmu

2020

BGN'000
Kanuranosu
pasxoau 3,748
AMopTu3anus 5,813
Henapuuuu
pa3sxoau,
pa3jIn4yHu OT
aMopTH3anus 1,879

2019
BGN'000

2,510
5,803

1,044

Amnynnu popmu

2020 2019
BGN'000 BGN'000
439 161
2,149 2,189
425 362

Apyau gpopmu
2020 2019
BGN'000  BGN'000
1,710 1,628
1,767 1,846
426 258

Meouyuncku
npooykmu

2020 2019
BGN'000 BGN'000

287 290

83 268

Jpyzu npuxoou
2020 2019
BGN'000 BGN'000
5,522 1,962
109 13
92 99

amopmusayuu no

Oowo
2020 2019
BGN'000 BGN'000
11,419 6,261
10,125 10,141
2,905 2,031
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44. CAEJIKA CbC CBBbP3AHU JIMLIA

Lpysicecmeama, koumo ca cevpzanu cvc Coghapma A/ u euda Ha maxHama c8vbpP3aHOCH ca KaKTO

ciacaBa.

Cevp3anu nuya

JloHEeB HHBECTMBHTC XOJAUHT A

Tenexomruiekt uHBecT AJl
Codapma Tpeiinuar AJ]
®dapmanoructuka AJ]

Codapma ITomang OO/ - B
JIMKBHIALAS

Enexrponkomepc EOO[L
buogapm nmxenepunr AJl
Burtamuna AJ{

Codapma bumguare AJICUL]L
Mowmmuna kpernoct A/l
Bpuz OO

Codapma Bapnrasa EOO/]
Codapma Ypaitna EOO/]
Codapma Kazaxcran EOO/]
®duro [Nanayzoso A/l

Bera ®apma AJ]

Pan dapma NaTepremrsaba OO/

Apomanus OO/
Dapmaxum EOO/]
Codapmacu EOO/J]

Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/],
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO/]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]

Codapmacu 18 EOO/]

Buo na cevpsanocm

JIpy’kecTBO aKLIMOHEpP ChC 3HAUUTEIHO BIHMSHHE
JIpy’kecTBO aKLIMOHEDP ChC 3HAUUTEIHO BIHMSHHE
JbIiepHo Apy»’ecTBO

JlbIiepHo Apy»’ecTBO

Jb1iepHo Apyx’ecTBO

JbIiepHo Apy»’ecTBO

JIbIepHO APYkKECTBO

Jb1epHo apyx’ecTBo

Jb1epHo apyx’ecTBo

Jb1epHo apyx’ecTBo

Jb1epHo apyx’ecTBo

JIbIepHo ApYyXKECTBO

JIbIepHo ApYyXKECTBO

JIbIepHo ApYyXKECTBO

JIbIepHo ApYyXKECTBO

Jb1epHo apyx’ecTBo

Jb1epHo apyx’ecTBo

Jb1epHo apyx’ecTBo

Jb1epHo apyx’ecTBo

Jlpuiepuo npysxkectBo upe3 Codapma Tpeitmunr Al
Jlpuiepuo npysxkectBo upe3 Codapma Tpeitmunr AJl
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr Al
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr AJl
Jrpmepro npyxectBo upe3 Copapma Tpeitmuar AL
Jlpuiepuo npysxkectBo upe3 Codapma Tpeitmunr AJl
JrpmepHo npyxectBo upe3 Copapma Tpeitmuar AL
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr Al
Jlpuiepuo npysxkectBo upe3 Codapma Tpeitmunr Al
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr AJl
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr AJl
JrmepHo npyxectBo upe3 Copapma Tpeitagunr ALl
JwiepHo npyxectso upe3 Copapma Tpeitquur ALl
JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl
JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl
JrmepHo npyxectBo upe3 Copapma Tpeitmunr ALl
JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl

JwiepHo npyxectso upe3 Copapma Tpeitqunr ALl

Ilepuoo na ceévpzanocm

2019r.12020T.
2019r.12020T.
2019r.12020T.
2019r.12020T.

2019r.12020T.

2019r.12020T.
2019r.12020T.
20191.12020T.
20191.12020T.
20191.12020T.
20191.12020T.
2019r. 12020 T.
2019r. 12020 T.
2019r.12020T.
2019r.12020T.
20191.12020T.
20191.12020T.
2019 . 1 10 23.12.2020 .
ot 14.04.2020 .
2019r.12020T.

20191.12020T.
20191. 12020 T.
20191.12020T.
20191.12020T.
20191.12020T.
20191.12020T.
20191. 12020 T.
20191. 12020 T.
20191.12020T.
20191.12020T.
2019 . u2020T.
20191.12020T.
2019 . u2020T.
2019 . u2020T.
2019 . u2020T.
2019 . u2020T.

ot 28.02.2019 . 12020 r
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Codapma Tpelinuar
Dapmactotrkbiic (Codpapma
Tpetigunr benrpaxa [1.0.0)

Codapma Tpeitaunr 1.0.0. (JIekoBut
J.0.0.)

Banentuna Bacuiesa - JIronun
EOO/

Bacunka Jlunoscka EOO/]
Benepa Myramka EOO/]
Becenka Bacunesa EOO/]
Buxropus Aurenosa EOO/]
Jecucnasa Mopmanosa EOOJ]
Jumka Bnagesa EOO/]
Jounka Yusrbanoa EOO/]

Exarepuna Muxaitnona - lllymen 1
EOO/

Enxa HetixoBa EOO/]
Emumus Anremosa EOO/JL
Kymuana Korosa EOO/]
WBan UBanos-1 EOO/L
WNmmana Karymkosa EOO/]
Wpuna Tonuera EOO/]

Kanka Hukonosa-Boenna 6onnuia
EOO

Kocraaun 'opue EOO/]
Kpacumupa Illyauna EOO/]
Jlopa JorueBa EOO/]
Jlroagmuna 3narkoBa EOO/]
Jlronmuna Kosauera EOO/]
Manuxk byprazss EOO/]
Mapuiika XKaiiraposa EOO/]
Mapus Aroa EOO/]
Mapus 'anuesa EOO/]
Mapus Kenosa EOO/]

Mapust Xpucrosa - Moronucra
EOO/J

Mapussa Mapkosa EOO/]
Mepu MBanosa EOO/]
Hemnu CraBpeBa EOO/{
IIpecnaBa Beuesa EOO/]

Paiina Mamxaposa - C. ['eopru
Codwuiicku EOO/]

Pymsna Urnarosa - ['anuesa EOOJ]
Camka Tomoposa EOOLL

Cgsetira Xapuzanosa EOO/]
Caetnana [Tupnuposa EOO/]
Cenba-bnaroesrpaa-1 EOO/]
CuiBus Benera EOO/]

JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL

JpmiepuHo npyxectBo upe3 Codapma Tpeitmuar Al

JpmiepuHo npyxectBo upe3 Codapma Tpeitmuar Al

JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JIpmiepHo npyxectBo upe3 Codapma Tpeitmuar Al
JpmiepHo npyxectBo upe3 Codapma Tpeitmuar Al
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpmiepHo npyxectBo upe3 Codapma Tpeitmuar Al
JIpmiepHo npyxectBo upe3 Codapma Tpeitmuar Al

JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr AL

Jpmiepao npyxectBo upe3 Copapma Tpeitnuar AL
JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al
JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al
Jrpmepro npyxectBo upe3 Copapma Tpeitnuar AL
Jpmiepro npyxectBo upe3 Copapma Tpeitnuar ALl
JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al

JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al

JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al
JlpmiepHo npysxkectBo upe3 Codapma Tpeitmunr Al
Jrpmiepro npyxectBo upe3 Copapma Tpeitnuar AL
Jrpmepro npyxectBo upe3 Codapma Tpeitmuar AL
Jlpuiepuo npysxkectBo upe3 Codapma Tpeitmunr AJl
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr AJl
Jrpmepro npyxectBo upe3 Copapma Tpeitmuar AL
Jrpmepro npyxectBo upe3 Codapma Tpeitmuar AL
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr AJl
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr AJl

Jrpmepro npyxectBo upe3 Codapma Tpeitmuar AL

Jrpmepro npyxectBo upe3 Copapma Tpeitmuar AL
Jlpuiepuo npysxkectBo upe3 Codapma Tpeitmunr AL
Jlpuiepuo npysxkectBo upe3 Copapma Tpeitmunr Al
JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl

JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl

JwiepHo npyxectso upe3 Copapma Tpeitquur ALl
JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl
JrmepHo npyxectBo upe3 Copapma Tpeitaunr ALl
JwimepHo npyxectso upe3 Copapma Tpeitqunr ALl
JwiepHo npyxectso upe3 Copapma Tpeitqunr ALl
JsmepHo npyxectBo upe3 Copapma Tpeitaunr ALl

2019 r. 1 10 03.08.2020 r.

2019r.12020T.

ot 01.10.2020 T

ot 01.10.2020 ¢
ot 01.10.2020 r
ot 01.10.2020 r
ot 01.10.2020 ¢
ot 01.10.2020 ¢
ot 01.10.2020 r
ot 01.10.2020 r

ot 01.10.2020 T

0ot 01.10.2020 ¢
ot 01.10.2020 r
ot 01.10.2020 r
0ot 01.10.2020 ¢
0ot 01.10.2020 ¢
ot 01.10.2020 r

ot 01.10.2020

ot 01.10.2020 r
ot 01.10.2020 r
07 01.10.2020 v
ot 01.10.2020 v
ot 01.10.2020 r
ot 01.10.2020 r
0or 01.10.2020 v
ot 01.10.2020 v
ot 01.10.2020 r
ot 01.10.2020 r

ot 01.10.2020 T

0or 01.10.2020 v
ot 01.10.2020 r
ot 01.10.2020 r
or 01.10.2020 ¢

or 01.10.2020 r

ot 01.10.2020 ¢
or 01.10.2020 r
or 01.10.2020 r
ot 01.10.2020 ¢
ot 01.10.2020 ¢
or 01.10.2020 r
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Custna MmnanoBa EOO/]
Crostaka Panenkoa EOO/]
Ana Asmxuesa EOOJ]
Panuna bexosa EOO/]
Pymen Paitnos EOO/]
Xanu Moaxu EOO/]

EC CU EC ®panuaiizs EAJl
Canura @panuaiisuar AJl
Bputurpeitn COOO
Tabura OO0

Hureppapm 3A0
Bpuzgpapm COOO
®dapwmarest mmoc OO0
YAB ThC ®apma 3A0
CrentAdapmanus bFOOO
Men-nenr OOO
bemnepodporn OO0
Bennepodon OO0
Anendapm mmroc OJJ0
Camoc Jlaitn O/10
Memxen OZ10
Tanena®apm OO0

HII®K Apuenc OOO
HBem u K OO0

3noposeit OO0

®dapmarest OO0
3aborimBas anreka OO0
YAB Penecyc

3noposeit @apm OO0
Josepue O6enuneH X0aauar AJl

HpyxectBa kpM JJOX rpyma
Endapma A/l - B TUKBHAAINS
Tenexommiext AJ{

Codapma Umotu AJICHULL
Codnpunt rpym Al

Codmpunr rpyn AJ]

Codxoncynt rpyn AJ]

BEC enexkrpounsect cucremc EOOJL
Exo conap nnaBect OO/

Cupuyc OOL

JpuiepHo npyxectBo upe3 Codapma Tpeitmuar AL
JIpmiepuo npyxectBo upe3 Codapma Tpeitmuar Al
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpmiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JIpmiepuo npyxectBo upe3 Codapma Tpeitmuar Al
JIpmiepuo npyxectBo upe3 Codapma Tpeitmuar Al
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
JpuiepHo npyxectBo upe3 Copapma Tpeitnuar AL
Jbmepno apyxectBo upe3 bpuz OO/

JpuiepHo npysxectBo upe3 bpuz OO/

JpuiepHo npysxectBo upe3 bpuz OO/

JpuiepHo npysxectBo upe3 bpuz OO/

JpuiepHo npysxectBo upe3 bpuz OO/

Jwimepno apyxectBo upe3 bpuz OO/

JbimepHo apyxectBo upe3 bpuz OO/

Jwimepno apyxectBo upe3 bpuz OO/

CpBMecTHO JpyxecTBo upe3 bpuz OO/

JrpuiepHo npysxectBo upe3 bpuz OO/

JpmiepHo npysxectBo upe3 bpuz OO/

JpmiepHo npysxectBo upe3 bpuz OO/

JpmiepHo npysxectBo upe3 bpuz OO/

Jbimepno apyxectBo upe3 bpuz OO/

Jbimepno apyxectBo upe3 bpuz OO/

Jwimepno apyxectBo upe3 bpuz OO/

Jwimepno apyxectBo upe3 bpuz OO/

JrpuiepHo npysxxectBo upe3 bpuz OO/

JrpuiepHo npysxxectBo upe3 bpuz OO/

JrpmiepHo npysxkectBo upe3 bpuz OO/

JrpmiepHo npysxkectBo upe3 bpuz OO/
AconHHupaHo APYKECTBO

JlpyxecTBa, KOHTPOJIMPAHU OT ACOLMHUPAHO
JPYKECTBO

JIpy>KeCTBO CBBP3aHO Ype3 KIFOYOB YIPABICHCKA
HepCcoHal

JIpy>KeCTBO CBBP3aHO Ype3 KIFOYOB YIPABICHCKA
HepcoHa

JlpyecTBO, CBBP3aHO UpPE3 APYKECTBO AKLUOHED
ChC 3HAYUTEITHO BIHSHUC

JlpyecTBO, CBBP3aHO UpPE3 APYKECTBO AKLMOHED
ChC 3HAYUTEITHO BIHSHUC

JIpy>kecTBO CBBP3aHO Upe3 KIIOYOB YIIPABICHCKI
HepcoHal

JIpy>kecTBO CBBP3aHO Upe3 KIIOYOB YIIPABICHCKI
HepcoHal

JIpy>kecTBO CBBP3aHO Upe3 KIIOYO0B YIPABICHCKI
HepcoHal

JIpy>kecTBO CBBP3aHO Upe3 KIIOYOB YIIPABICHCKI
HepcoHal

JIpy>kecTBO CBBP3aHO Upe3 KIIOYOB YIIPABICHCKI
HepcoHal

ot 01.10.2020 r
or 01.10.2020 T
or 01.10.2020 r
or 01.10.2020 r
or 01.10.2020 T
or 01.10.2020 T
or 01.10.2020 r
or 01.10.2020 r
2019 r.u2020T.
2019 . 12020 1.
2019 . 12020 1.

2019 . 1 10 31.01.2020 .

2019r.12020T.
n0 27.12.2019 r.
2019r.12020T.
10 02.01.2019 r.
10 06.03.2019 .
ot 07.03.2019 1.
20191.12020T.
20191.12020T.
20191.12020T.
2019r.12020T.
10 19.09.2019 r.
10 19.09.2019 r.
2019r.12020T.
10 19.09.2019 .
10 19.09.2019 .
01 26.09.2019T.
ot 02.03.2020 .
2019r.12020T.

2019 1. 12020 .

2019 r. n 10 28.08.2020 .

2019 .

2019 .

2019 .

2020 r

2020 r

2019r.u2020T.

2019r.u2020T.

2019r.u2020T.

n2020r

n2020r
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Mennnna c.Credanoso EOO/]

HepcoHal

OKIT Hnsectmbire OO]T JpyxkecTBO CBBP3aHO Upe3 KIIOUOB YIPABICHCKH
HepcoHal

Anda un EOO/I JpyxkecTBO CBBP3aHO Upe3 KIIOUOB YIPABICHCKH

HepcoHal

JpyxKecTBO CBBP3aHO Upe3 KIIOUOB YIIPABICHCKH

2019r.12020T.

2019r.12020T.

2019r.12020T.

Hzevpuwenume npoodasxcou om Cogapma A/l na opyscecmaa, cevp3anu ¢ Hess KoM 31 Oekemspu ca KaKTo

ciacaBa:

IIpooasricou na cévpsanu nuya

IIpooasicou na zcomoea npodykuus 3a:
JbmepHu npyxecTtsa

IIpooaxcou na ycnyau 3a:
JbluepHu apyxkectsa
HpyxecTBa CBbp3aHU Ype3 KIHOYOB YIIPABICHCKH NIEPCOHAT

Acouuupanu apyxecTBa

Hpy»*ecTBa, CBbP3aHU Ype3 IPYKECTBA aKIHOHEPH ChC
3HAYUTCIIHO BIIMAHHUC

IIpooaxcou na cmoxu u mamepuanu 3a:

HpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKH IEPCOHAT
Jbpimepan apyxecTsa

HpyxecTBa, KOHTPOIUPAHU OT ACOITUUPAHO JAPYKECTBO

JpyxecTBa, CBbP3aHH YPE3 IPYIKECTBA AKLIUMOHEPH CHC
3HAYUTEITHO BIIMAHUE

Jluxeu no npedocmasenu 3aemu na:

HpyxecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO
HbiuepHu npyxkectsa

Acouuupanu apyxecTBa

HpyxecTBa CBbP3aHU Ype3 KIHYO0B YIPABICHCKHU IIEPCOHAI

Ilpuxoou om oueuoenmu om:

JbiuepHu apyskecTna

JpyxecTBa, CBbP3aHH YPE3 IPYIKECTBA AKLIUOHEPH CHC
3HAYUTEITHO BIIUSTHHE

2020 2019
BGN ‘000 BGN ‘000
114,701 132,394
114,701 132,394
2,706 2,467
63 8

7 8

- 59

2,776 2,542
912 -

654 645

2 1

- 826

1,568 1,472
2,194 2,136
554 602

75 353

- 26

2,823 3,117
9,179 10,493

- 100

9,179 10,593
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2020 2019
BGN ‘000 BGN ‘000

HPMXOOM no nopsiumesicmea u capanyuu om:

JpIepHH ApyKecTBa 368 -
368 -

IIpooasicou na ovrzompaiinu akmueu 3a:
HpyxkecTBa CBbp3aHU Ype3 KIIOYOB YIIPABICHCKU TIEPCOHAT 1 -
HpyxecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO 1 10
2 10
Oomo 131,417 150,128

Uszevpuwenume docmasxu Ha Coghapma Al om opysicecmea, cevpzanu ¢ Hes Kom 31 Oexemspu ca KakTo

ciacaBa.

Hocmaexku om cevp3anu 1uya
2020 2019

BGN ‘000 BGN ‘000
Hocmasku na mamepuannu sanacu om:

HpyxecTBa CBbp3aHU Ype3 KIFOUOB YIIPABICHCKH NIEPCOHAT 10,420 37

JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 62 59

JpiepHu apyxecTBa 55 82

JlpykecTBa, CBbP3aHH Ype3 IPYKECTBA AKIIUOHEPH ChC

3HAYUTEJIHO BIIMSHUE - 10,227

10,537 10,405

Hocmaeku na ycnyeu om:

JbmepHu apyxkecTBa 5,062 9,183

JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO JAPYKECTBO 1,076 896

JpyKecTBa aKIIMOHEPH ChC 3HAUUTEITHO BIUSHHE 368 326

HpyxecTBa CBbp3aHU Ype3 KIFOUYOB YIIPABICHCKU NIEPCOHAT 230 3,027

JpyecTBa, CBbp3aHU Upe3 APYKECTBA aKIIMOHEPH ChC

3HAYUTEITHO BIIVSIHUE - 362
6,736 13,794

IIpuoodbumu axyuu/oanoee 6:

JpiepHu apyxecTBa 3,474 9,337

JpyecTBa, CBbp3aHHU Upe3 JAPYKeCTBa aKIIHOHEPH ChC

3HAYUTEITHO BIUSHUE - 322
3,474 9,659
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2020 2019
BGN ‘000 BGN ‘000

Hauucnenu ousuoenmu na:

JpyxecTBa aKIIHOHEPH ChC 3HAUYUTEIIHO BIUSHUC 6,883 3,107
Kiro4oB ynpaBiieHCKH nepcoHalt 157 98
JlpykecTBa CBbp3aHH Ype3 KIIOYOB YIPABICHCKHU TepCOHAI - -
7,040 3,205
Jpyzu oocmaexu om:
HpyxecTBa, KOHTPOIMPAHHU OT ACOIIMUPAHO APY>KECTBO 104 -
JpykecTBa aKIIHOHEPH ChC 3HAYUTEIIHO BIUSHHUC 6 6
JbiepHu apyxecTsa 2 -
112 6
Jlocmaeku, cévp3anu ¢ aKmugu no 1U3UHZ06U 002080PU OM:
JpyxecTBa, CBbp3aHHU Upe3 APYKECTBa aKIIHOHEPH ChC
3HAYUTEIIHO BIIUSHUE - 1,038
- 1,038
Hocmaeku 3a npudobueane Ha Ova20MPAIHU AKMUBH OML:
JpyxecTBa CBBP3aHU Upe3 KITFOYOB YIIPABICHCKH TIEPCOHAT - 20
- 20
Jlocmaeku 3a npudobusane Ha UHBECIMUUUOHHU UMOMU OM:
Jlpy>kecTBa CBbp3aHH Ype3 KIIFOYOB YIPABICHCKHU MepCOHAI - 251
JbmepHu apyxecTBa 53
- 304
Jocmaeku Ha 0vb120mpaiinu AKMUEU om:
Jlpy>kecTBa CBbp3aHH Ype3 KIIFOYOB YIPABICHCKU TePCOHAT - 96
- 96
O0wo 27,899 38,5627

VYcnoBusTa, Ipy KOUTO ca U3BBPIIBAHHU CACIKUTE HE C€ OTKIIOHSBAT OT Ma3apHUTE 3a MOJ00CH B CACIIKH.
Pa3uetnTe chc CBBpP3aHU MPEANPHUSITHS Ca OTIOBECTEHH B [Ipunoscenusn Ne 21, Ne 24, Ne 32 u Ne 37.
ChbCTaBbT Ha KITIOYOBHS TIEPCOHAN € ONIOBECTEH B [lpunodicerue No 1.

Bb3HarpaxaeHusITa U IPYruTe KPaTKOCPOUHHU JOXOIU HA KIFOUOBHS YIIPABICHCKH MEPCOHAT B pa3Mep Ha
1,321 x.B. (2019 1.: 1,242 x.)1B.) ca KaKTO Clie/Ba:

o Tekymu — 917 x.1B. (2019 r.: 909 x.11B);

o TaHtHeMmu - 404 x.B. (2019 r.: 333 x.;1B);
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45. CbBUTUSA CJIEJL KPASI HA OTYETHUSA INIEPUO/

Crnen xpast Ha otdeTHUs nepuox Ha npugooutute Ha 01.10.2020 r. xpmepHn apyxectsa upe3 Codapma

Tpeitnuar AJl ce H3BBPITN IPOMSIHA KAaKTO CIICABA!

e HOBWAT aJpec Ha ympaBieHHWe Ha BcWUkH apyxkecTtBa € rp.Codwus, yn.“JIpuesap CranueB Ne 5,
Codapma busnec Tayspce, Crpama A erax 13;

. HaMMCHOBAHUATA HA APYKECTBATA Ca:

Cmapo HaumeHoeanue

Hoeo naumenosanue

Mama na npomana

Banentuna Bacunesa - Jliomua EOO/] Codapmacu 19 EOO/] 28.01.2021r
Bacuiika JInnoscka EOO/] Codapmacu 20 EOO/] 17.02.2021 r
Benepa Myramka EOO/] Codapmacu 21 EOO/] 05.02.2021r
Becenka Bacuesa EOO/] Codapmacu 22 EOO/] 18.02.2021 r
Buxropus Anrenosa EOO/] Codapmacu 23 EOO/] 18.02.2021 r
Jecucnasa Mopmanosa EOOJ] Codapmacu 24 EOO/] 05.02.2021 r
Jlumka Bnanesa EOO/] Codapmacu 25 EOO/] 09.02.2021 r
Jonka YusreHoa EOO/] Codapmacu 26 EOO/] 05.02.2021r
Exarepuna Muxaitnosa - lllymen 1 EOO/L Codapmacu 27 EOO 19.02.2021 r
Enka HeiikoBa EOO/] Codapmacu 28 EOO/] 28.01.2021r
Emunus Aarenosa EOO/] Codapmacu 29 EOO/] 18.02.2021 r
Kymana KoroBa EOO/] Codapmacu 30 EOO] 28.01.2021r
MBan Banos-1 EOO/] Codapmacu 31 EOO/] 28.01.2021r
Wnuana Kanymkosa EOO/] Codapmacu 32 EOO/] 20.01.2021r
Hpuna Tonuea EOO/{ Codapmacu 33 EOO/] 28.01.2021r
Kamka Huxkosnosa-Boenna 6omauiia EOO/] Codapmacu 34 EOO/] 18.02.2021 r
Kocraguu 'opue EOO/] Codapmacu 35 EOO/] 17.02.2021 r
Kpacumupa Illyanaa EOO/] Codapmacu 36 EOO/] 05.02.2021r
Jlopa JorueBa EOO/] Codapmacu 37 EOO/] 05.02.2021r
Jlronmuna 3natkoBa EOO/] Codapmacu 38 EOO/] 05.02.2021r
Jlronmuna Koauera EOO/] Codapmacu 39 EOO/] 17.02.2021 r
Manuxk byprazss EOO/] Codapmacu 40 EOO/] 19.01.2021 r
Mapuiika Xaiiraposa EOO/] Codapmacu 41 EOO/] 28.01.2021r
Mapust Arosa EOO{ Codapmacu 42 EOO/] 18.02.2021 r
Mapus 'angeBa EOO/] Codapmacu 43 EOO/] 05.02.2021r
Mapus Kenosa EOO/] Codapmacu 44 EOO/] 05.02.2021r
Mapus Xpucroa - Motonmcta EOO/] Codapmacu 45 EOO/] 05.02.2021r
Mapusaa Mapkosa EOO/] Codapmacu 46 EOO/] 18.02.2021 r
Mepu UBanoa EOO/] Codapmacu 47 EOO/] 18.02.2021 r
Henu CraBpeBa EOO/] Codapmacu 48 EOO/] 28.01.2021r
[IpecnaBa beuea EOO/{ Codapmacu 49 EOO/] 05.02.2021 r
Paitna Mamxkaposa - Cs. I'eopru Coduiicku EOOJI  Cocdapmacu 50 EOOJL 28.01.2021r
Pymsna Urnatosa - angeBa EOO/] Codapmacu 51 EOO/] 28.01.2021r
Camka Tonopoa EOO/] Codapmacu 52 EOO/] 18.02.2021 r
Caetna Xapuzanoa EOO/] Codapmacu 53 EOO/] 08.02.2021 r
Ceetnana [Tuprnupoa EOO/] Codapmacu 54 EOO/] 18.02.2021 r
Ceiiba-bmaroesrpaa-1 EOO/] Codapmacu 55 EOO/] 28.01.2021r
Cunus BeneBa EOO/] Codapmacu 56 EOO/] 18.02.2021 r
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Custna MmnanoBa EOO/J]
Crosinka PagenkoBa EOO/J
Ana Asmxuesa EOOJ]
Panuna bexosa EOO/]
Pymen Paitnos EOO/]
Xanu Moaxu EOO/]

EC CU EC ®panuaiis EAJl

Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]
Codapmacu 63 EAJ]

19.02.2021r
28.01.2021r
09.02.2021 r
19.01.2021r
19.01.2021r
19.01.2021r
03.02.2021 r

Ha 10.03.2021 r. npyxectBoTo npoaasa 396 600 Opost oT akuuuTe cu B Kanutana Ha MomuHa Kpernoct

AJl, B pe3ynTar Ha KoeTo enbT Ha cooctBeHoCT Ha Codapma Al ctaBa 37,46%.

Ha 15.03.2021 r e ckmtoueHo cnopasymenue mexay Codapma AJl u Meanunucku koncymatusu OO/] 3a

o011a MoMMTHKa Ipy yrpasieHueTo Ha Momuaa Kperoct A/l upe3 cbBMecTHO yrpakHsIBaHE Ha MpaBa Ha TIIac.

Hsama APy HACTBIIUIIN CHOUTHS CJIEOQ JaTaTta Ha 6ancha, KOHNTO Ja U3UCKBAT OINIOBECTABAHEC B HACTOAIINUA

WHAWBUAYyaleH (PUHAHCOB OTYET.
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