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1. HHO®OPMAIIUA 3A T'PYIIATA
I'pyna Codapma (I'pymara) BKIFOUBA JPYKECTBO-MaiKa M HETOBHUTE ceaemeceT u ocem (31.12.2021
I.: CeIEMJIECET M OCEM) IbIIIEPHH ApYKecTBa. JIOMbIHUTEHO, [ pyrata IMa HHBECTHUIINH B JIBE ACOLIUUPAHU U

B €THO ChBMECTHO ApykecTBo (31.12.2021 r.: B 1BE aCOIUHUPAHH U B €IHO CHBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepuu opyscecmea
KoM 31.03.2022 r. ppmepuute npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yIpPaBICHHE — TP.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o ¢.1. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBIeHHe - TP.
Codus, yin. “CamoroBcko moce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO JIPY>KECTBO, perucTpupano B bwirapus ¢ pemenne Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cemanuiie U aapec Ha yrpasieHue - rp. CiuseH,
Oyi1. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TEProBCKO APYyKECTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusara
no BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u cbe cemanuiie U aapec Ha yNpaBICHUE -

rp. Kazannek, Oyi1. “23 Ilexoren mmmyencku monk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
o BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u agpec Ha yIpaBJICHHUE-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBproBcko Apy>KECTBO, perucTpupaHo B brirapust ¢ pemienne Ha AreHuusTa
o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u ¢cbe cemanuIie 1 aapec Ha yIpaBICHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - TbproBCKO IPYyKECTBO, PETUCTPUPAHO B bbiirapus ¢ pelieHre Ha ATeHIusATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 r. u cbe cenanuile U apec Ha YNpaBICHUE -
rp. Codusi, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”, eTax
12;
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Codapmacu 4 EOO/] - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bbirapus ¢ pemieHre Ha ATeHInATa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 . u cbe cenanuile U aJpec Ha YNpaBICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 5 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemamnuie U aipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrucBauuaTa Ne 20140127170842 ot 27.01.2014 1. 1 cbC cemamiuile U aJipec Ha yNpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/] - TBProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ permenyue Ha AreHuusTa
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuiie U aipec Ha yIpaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecKo Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ penieHre Ha AreHuusra
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ CbhC CelauIlle U aipec Ha yIpaBJICHUE -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO JIpYKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHre Ha ATeHIUATa
o BrucBanuATa Ne 20170911100706 ot 11.09.2017 u cbe ceganuiue u afpec Ha yIpaBJICHUE - TP.
Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Copapma busnec Taywpe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBCKO MApYKECTBO, PETMCTpHpaHO B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasnenue - rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

Codapmacu 11 EOOJl - TBProBCKO JPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHne Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,

crpazga ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JApYKECTBO, pErMCTpHpaHo B bwirapus c pemenue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;
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Codapmacu 14 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B beiarapus ¢ pemieHne Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ympasnenue - 1p. Codus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma busnec Tayspc,

crpana ,,A”, etax 12;

Codapmacu 15 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasienue - rp. Codwus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusra o BoucBanusaTa Ne 20180515105543 or 15.05.2018 r. u ¢bC cemaiuiine U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yn.”JIpuesap Cranues” 5, Codapma buznec Taywpe,

crpanga ,,A”, etax 12;

Codapmacu 17 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie u aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, ym.”JIpuesap CranueB” 5, Codapma busnec Taywpc,
crpazaa ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BroucBanusaTa Ne 20190228133836 ot 28.02.2019 . u cbe cemanuiie U apec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Cocdapma busnec Tayspc, crpana A, erax 12;

Bera ®apma Al - TBProBCKO JAPY>KECTBO, PETUCTPUPAHO B bhirapus ¢ peructparms no GupMeHo Aeio
No 581 ot 05.04.1999 . Ha BenmuKoTHPHOBCKHS OKPBKEH ChJI M ChC CEJAIIHIIE U aJJpeC Ha yIpaBIeHUe

- rp. Bemuko TwpHOBO, yi. ”JIbara mpka” Ne 32;

Codapmacu 19 EOO/J (Jo 27.01.2021 r. mHamMeHOBaHMETO Ha JIPYXKeCTBOTO € BaneHTuHa
Bacunesa-JIromun EOOJ) - TBProBCKO APYKECTBO, pErHMcTpupaHo B bbiarapus c pemeHue Ha
Arenmusara o BomcBanusita Ne 20090226110235 ot 26.02.2009r. u chec cemanuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 20 EOOJI (o 16.02.2021 r. HauMeHOBaHUETO Ha JIpYKeCcTBOTO ¢ Bacuika JIlnnoscka
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapust ¢ pelneHne Ha ATreHIHATA IO
prmcBanusTa Ne 20090518182226 ot 18.05.2009r. u cbc cemanuine u ajapec Ha yIpaBieHHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,U3rok®, yu. ,JIpuesap CranueB“ Ne5, Codapma buznec
Tayswpc, crpama "A", er. 13.

Codapmacu 21 EOO/ (o 04.02.2021 r. HanMeHOBaHUETO Ha JpyecTBOTO ¢ BeHepa Myraiika
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo
BrucBanusaTa Ne 20090519084124 ot 19.05.2009r. u cbc cemanuiie U aapec Ha yNpaBlIEHUE: Ip.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3ap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

Codapmacu 22 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha JApY>KecTBOTO € Becenka Bacumesa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPHPAaHO B bbirapus ¢ perieHHe Ha ATrSHIUSITA IO
BrrcBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbC cenanuiie U aapec Ha YIpaBieHHUE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", et. 13.

o Codapmacu 23 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO € Bukropust Anrenosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrrcBanusTa Ne 20090604184353 ot 04.06.2009r. u cbe cenanuiie U aapec Ha yIpaBieHHUE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 24 EOOJ (o 04.02.2021 r. HauMeHOBaHWETO Ha JpyxkecTBoTo ¢ Jlecucnasa
Mopnanosa EOOJI) - THProBCKo APYKEeCTBO, PErHCTpUpaHo B bbirapus ¢ peienye Ha AreHIusTa
o BrmcBanusATa Ne 20090604170149 ot 04.06.2009r. 1 cbe cemanuiie 1 aipec Ha yIpaBlIeHHUE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 25 EOO/] ([Jo 08.02.2021 r. HaumeHOBaHHETO Ha JApYyXKecTBOTO € J[nmka Briamesa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
prucBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbe cenanuiue U agpec Ha yIpaBieHHUE: Tp.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3t0k“, yi. ,JIpuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 26 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO Ha JPYKecTBOTO ¢ JloHka YHMBIBHOBA
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
rrcBanusTa Ne 20090226120647 ot 26.02.2009r. u cbe cenaiuiine U aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, ym. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 27 EOOJ (Hdo 18.02.2021 r. nHamMeHOBaHHETO Ha JApyxkecTBoTo ¢ ExartepmHa
Muxaiinosa [llymen 1 EOO/I) - TBproBcKo Apy»KeCTBO, PEruCTpUpano B brirapust ¢ penieHue Ha
Arennusara o BomcBanusita Ne 20090604181926 ot 04.06.2009r. u chCc cemanuiie 1 agpec Ha
ympasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,3rok*, yu. ,JIpuezap CranueB No5,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/[ (do 27.01.2021 r. mammeHoBaHHETO Ha JpyxecTBoTo € Enka Helikoa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsTa MO
BrucBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cepanuiie ¥ agpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 29 EOO/ (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO ¢ EMunus AHrenosa
EOO/I) - TBproBCKO IOpPYKECTBO, PErHCTPUPAHO B bbiarapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 30 EOO/J (do 27.01.2021 r. nanmeHoBaHHETO Ha JpyxectBoTo ¢ Xymnmmnana Korosa
EOO/I) - TBproBCKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHue Ha ATEHIMATA IO

BriucBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yIpaBiICHHUE: Tp.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

e Codapmacu 31 EOOJ] ([lo 27.01.2021 r. HaumeHOBaHUETO Ha ApyxkecTBOoTO ¢ MBan MBaHoB 1
EOO/I) - TBProBCKO IOpPYXECTBO, PErHCTPUPaHO B Bbarapust ¢ perieHue Ha ATEHIUSITA MO
BrimcBanusTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 32 EOOJI (1o 02.02.2021 r. HanmeHOBaHUETO Ha pyskecTBOTO ¢ Mnnana Kamymikosa
EOO/) - TBpProBCcKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BriucBanuaTa Ne 20090319152459 or 19.03.2009r. u cbe cenanuiie U aapec Ha yNpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3tok“, yi. ,JIvuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 33 EOO/] ([Jo 04.02.2021 r. HaumeHOBaHHETO Ha JApyxKecTBOoTO € MpuHa ToHueBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
BrimcBanusTa No 20090226112827 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 34 EOO/] (do 17.02.2021 r. HaumeHOBaHUETO Ha ApyxecTBoTO ¢ Kanka Hukoioga -
Boenna Bomuuma EOOJI) - ThProBCKO APYKECTBO, PETHCTPHUPAHO B Bbarapusi ¢ pemicHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,3rox*, yu. ,JIpuesap CramueB* No5,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJ (o 16.02.2021 r. nanmeHOBaHHETO Ha JpyxkecTBoTO € Kocraguu ["opues
EOO/I) - TBpProBCcKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHue Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.
o Codapmacu 36 EOO/] ([o 04.02.2021 r. HameHOBaHHETO Ha pyx)ecTBOTO € Kpacumupa lllynnna

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090519083827 ot 19.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,U3tok®, yu. ,JIpue3ap Cranuer” Ne5, Cocdapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 37 EOO/J] (Ho 04.02.2021 r. naumeHoBaHHeTO Ha ApyxecTtBoto ¢ Jlopa [loHueBa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPHPAHO B bbiarapus ¢ perieHue Ha AreHIUSITA MO
BricBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cenanuiie U aapec Ha yOpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 38 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO HaA APYKecTBOTO ¢ JIroaMuina 3maTkoBa
EOO/I) - TBpProBCcKO IpYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelieHue Ha ATEHIHSITA IO

BrircBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cenanuiie U aapec Ha yIpaBiCHHE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 39 EOO/] (o 16.02.2021 r. HaumMeHOBaHUETO Ha ApYy)kecTBOTO € Jlroammina Koauesa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rok®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 40 EOO/] (JIo 02.02.2021 r. HaMEHOBaHUETO HA JPYKECTBOTO ¢ MaHuk byprassH
EOO/I) - TBproBCcKO IpY:KECTBO, perucTpupano B bbarapus ¢ perieHue Ha ATEHIMATA IO
BrucBanusaTa Ne 20081220153409 ot 20.12.2008r. u cbe cenanuiiie U aapec Ha ynpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 41 EOO/] (o 27.01.2021 r. HanMeHOBaHHETO Ha JpYyKecTBOTO € Mapwiika JXKaiiraposa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cemanuie U aapec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yiu. ,JIpuezap Cranue” NeS5, Codapma busnec

Tayswpc, crpama "A", er. 13.
o Codapmacu 42 EOO/ ([1o 17.02.2021 r. HaumMeHOBaHHETO Ha ApyxecTBOTO ¢ Mapust Arosa EOO/I)

- TBPrOBCKO APYECTBO, PETHUCTPUPAaHO B bbarapus ¢ pemienne Ha AreHuusTa 1o snucBanusara Ne
20090518183127 ot 18.05.2009r. u cbe cenanmiie u aapec Ha ynpaeienue: rp. Codust 1756, Paiion
,A3rpes®, x.x. ,,I3Tok", yu. ,JIpuesap CranueB™ NoS5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 43 EOO/] (o 04.02.2021 r. HauMeHOBaHHETO Ha JIpYkecTBOTO ¢ Mapwus ['aHueBa
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cemanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tay®wpc, crpama "A", er. 13.
o Codapmacu 44 EOO/] (o 04.02.2021 r. naumeHOBaHUETO Ha Jpyx)ectBoTo ¢ Mapus Kenosa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cepanuiie U agpec Ha ymnpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 45 EOOJ (o 04.02.2021 r. HauMEeHOBaHUETO Ha JAPYKECTBOTO € Mapus Xpucrosa -
Mortormucta EOO/I) - ThproBecKo Ipy»KecTBO, perucTpupato B boirapus ¢ penieHne Ha ATeHIusITa
o BrimcBaHusTa Ne 20090519091916 ot 19.05.2009r. u cbe cenanuiie u agpec Ha YIpaBlIEHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.
o Codapmacu 46 EOO/J] (o 17.02.2021 r. HauMeHOBaHHETO HA JIPYKECTBOTO ¢ MapusiHa Mapkosa

EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BriucBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cemanuiie M aapec Ha yIpaBiICHUE: Tp.
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Codus 1756, Paiion ,M3rpes®, x.k. ,,M3tok", yu. ,JIpuezap CranueB” NeS5, Cocdapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 47 EOO (o 17.02.2021 r. HaumMeHOBaHUETO Ha Apyx)ecTBoTO ¢ Mepu MBaHOBa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusTa Ne 20090227154137 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 48 EOOJ] (Jlo 27.01.2021 r. HamMeHOBaHHMETO Ha JpyxectBoto ¢ Hemn CraBpesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227155742 or 27.02.2009r. u cbe cenanuiie U aapec Ha ynpaBlICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™, yiu. ,JIpuezap Cranues” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 49 EOO/] (1o 04.02.2021 r. HaumeHOBaHNETO Ha ApYykecTBOTO € lIpecmaBa beuea
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusaTa No 20090518162442 ot 18.05.2009r. u cbe cemanuie U aapec Ha yIpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 50 EOO (o 27.01.2021 r. HaumeHOBaHHETO Ha JpyKecTBOTO ¢ Paitna Mamxkaposa -
Cg. T'eopru Coduiickun EOO/I) - ThproBCKO Ipy>KECTBO, PETUCTPUPaHO B bhirapus ¢ pemieHne Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 51 EOO/] (o 27.01.2021 r. HauMeHOBaHUETO Ha JIpyKecTBOTO € Pymsina MrHarosa -
I'anueBa EOO/I) - TProBcko Apy»KeCTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusra 1o
BrimcBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 52 EOO/] (o 17.02.2021 r. HaumeHOBaHKETO Ha ApyxkecTBoTo ¢ Camka Tomoposa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbe cepanuiue U agpec Ha ymnpasieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 53 EOO (o 07.02.2021 r. HaumeHOBaHKETO Ha Apy>kecTBOTO € CBeTiia Xapu3aHoBa
EOO/I) - TBProBCKO IpPYXKECTBO, PErHCTPUpPaHO B Bbarapus ¢ perieHue Ha ATeHIUsITA MO
BrimcBanusiTa Ne 20090226101122 ot 26.02.2009r. u cbe cemanuiie U ajpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 54 EOO/] (J1o 17.02.2021 r. HaumeHOBaHUETO Ha JipykecTBOTO € CBemnana [Tupnuposa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BrircBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbe cenanuiie W aapec Ha yIpaBiICHHE: IP.
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Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3tok"“, yu. ,JIpuezap CranueB™ Ne5, Cocdapma buznec

Tayspc, crpama "A", er. 13.

e Codapmacu 55 EOO/] (1o 27.01.2021 r. HaumeHoBaHUETO HA OpykecTBOTO ¢ Celiba biaroeBrpan
1 EOO/I) - ThpProBcKO APYKECTBO, pErHcTpupaHo B bwiarapus ¢ pemieHne Ha ATEHIHATA TI0
BriicBanusTa Ne 20090414165833 ot 14.04.2009r. u cbe cepanuiie U aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpama "A", er. 13.

o Codapmacu 56 EOOJ] (o 17.02.2021 r. HaumeHOBaHUETO Ha JpykecTBoTo ¢ CuiBusi Benesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanuaTa Ne 20090519071228 or 19.05.2009r. u cbe cenanuiiie U aapec Ha ynpaBlIeHHE: TP.
Codus 1756, Paiion ,,M3rpes, x.k. ,,W3tok®, yu. ,JIpue3ap Cranuer“ Ne5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 57 EOO/ (Ho 18.02.2021 r. HaumeHOBaHHETO Ha ApykecTBOTO ¢ CusHa MuinanoBa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BriicBanusTa Ne 20090604164039 ot 04.06.2009r. u cbe cemanuiie U aapec Ha yHpaBIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 58 EOO/] ([o 27.01.2021 r. nHaumeHOBaHHETO Ha JpyxkecTBOTO ¢ CTosiHKa PajeHkoBa
EOO/I) - TBProBCcKO IpPYXKECTBO, PEeructpupano B bwirapus ¢ peuieHue Ha ATSHIHATA 110
BriicBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, ym. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 59 EOOJ (o 08.02.2021 r. HauMEeHOBaHHUETO Ha JPYKECTBOTO € AHa ABJKUEBA
EOO/I) - TBpProBCKO IpPYXKECTBO, PeructpupaHo B bwirapus ¢ pelueHne Ha ATrSHIHATA IO
BrircBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cemanuiie U aapec Ha yIpaBiICHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

e Codapmacu 60 EOO/] (o 02.02.2021 r. nvaumeHoBaHHETO Ha npyxecTBoTo ¢ Pammra bekxosa
EOO/I) - ThproBCKO IpPY»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHHe Ha AreHUIUSITa IO
BrucBaHusTa Ne 20080422121447 ot 22.04.2008r. u cbc cepanuiie u agpec Ha yHpaBiCHHUE: IP.
Coodus 1756, Paiion ,,M3rpes”, x.k. ,,M3tok™, yin. ,JIpuezap Cranues” NeS5S, Codapma busnec

Tayspc, crpama "A", er. 13.

e Codapmacu 61 EOO/l (do 02.02.2021 r. HauMeHOBaHUETO Ha APYKecTBOTO ¢ Pymen PaiiHoB
EOO/I) - TBProBCKO IpPYXKECTBO, PErHCTPHpPaHO B Bbarapus ¢ perieHue Ha ATreHIUsITA MO
BrimcBanusiTa Ne 20090114170550 ot 14.01.2009r. u cbe cemanuiie U aJpec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIpue3zap CranueB™ Ne5, Codapma Busnec

Tayspc, crpana "A", er. 13.
o Codapmacu 62 EOO/JI (To 02.02.2021 r. HaumeHOBaHHETO Ha JipykecTBOTO € Xauu Moaxu EOO/I)

- ThbProBCKO APY’KECTBO, PETUCTPHUPAHO B BT)J'II‘apI/IH C pCHICHUEC Ha AFGHLII/ISITa 10 BIHCBaHUATA Neo

20080512090050 ot 12.05.2008r. u cbe cenanuiie U aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
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,»A3rpes®, x.x. ,,MI3Tok", yu. , JIpuesap CranueB™ No5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 63 EANl (o 02.02.2021 r. naumenoBanueTo Ha ApyxkectBoTo € Ec Cu Ec ®panuaiiz
EAJI) - TBProBcKo IPY>KECTBO, PETUCTPUPAHO B Bharapus ¢ pelieHne Ha ATCHIMATA 110 BIIMCBAHHUSTA
Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiiie v aapec Ha ynpasinenue: rp. Codust 1756, Paiion
,,3rpeB”, k.. ,,I3rok", yi1. ,,JIpue3ap Cranues* Ne5, Codapma busnec Tayspce, crpana "A", er. 13.

o Codapmacu 64 Al (Jo 06.07.2021 r. HaumMeHOBaHKETO Ha JIpYykecTBOTO ¢ Cannra PpaHuaii3uHr
AJT) - TBProBCKO pYy»KECTBO, PErUCTpUpPaHo B bbirapust ¢ penieHrne Ha AreHIusITa 10 BIIMCBAHUATA
Ne 20080411103252 ot 11.04.2008r. u cbec cemanuiie u aapec Ha ynpasienue: rp. Codus 1220,

Pation ,,Hagexma®, ymu. ,,Poxxen™ Nel6.

o Codapwma Iomann 3.0.0, Ilomnma, B THKBUAAIHS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. va XX MxoHnoMuuecko oteneHne Ha PaiioHHus
cheOeH perucTsp Ha BapmraBa u cbe cenanmine u aapec Ha ynpasieHue — [lomma, rp. Bapriasa,

yi1. “IIpmkoBa” Ne 58;

o Codapma BapmaBa CII. 3.0.0, Ilomma — TBProBCKO ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JbpkaBHUS
chaeOeH perucTsp Ha BapmraBa u cbe cemanmine u aapec Ha ynpasieHue — [lomma, rp. Baprrasa,
yi1. ”XamyouHckuero” Ne 8;

e 000 Copapma Ykpaiina, YkpaiiHa — TBPrOBCKO JIPYKECTBO, PETHCTPUPAHO B YKpaifHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EAuHHUA IbpKaBEeH perucThbp Ha IOPUANYECKUTE JTHIA
1 GU3MUECKUTE JHMLA - MPEIIpUeMayd U ChC CEAANMIIE U aJpec Ha yIpaBieHue — YKpaiiHa, Tp.

Kues, O6onoHcKkH patioH, npocnekT "Mockosckuit” Ne 9, kopnyc 4, et.2, oduc 4-203;

o ITAO Burtamuny, YkpaiiHa — TBProBCKO APYXKECTBO, PErUCTPUPaHO B YKpaiiHa ¢ pemenue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAJICKU CBhJ U ChC CENAJUIIE U apec Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. , Jleanacku uckpu” No 31;

o Codapma Tpeiiaunr J.0.0., Cepbust (o 27.03.2019 r. HAMMEHOBaHUETO Ha APYKECTBOTO € JIeKOBUT
J1.0.0) - TBPTOBCKO APYKECTBO, peructpupano B Copbus ¢ pemenrie Ne 07829531 ot 05.02.1992 r. Ha
ATEeHIMSI IO CTOMIAHCKUTE PETUCTPH U ChC CENANHILIE U aJipec Ha ynpasienue — Copous, benrpan, Oy

3opana [xunmkuda 48B;

e« TOO Codapma Kaszaxcran, KazaxctaH - TBProBCKO JIPYXKECTBO, peructpupano B Kaszaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 1. o MuHHCTEpCTBO Ha IPABOCHANETO, AYyE30BCKH
paiioH, ChC cefanuIne u aapec Ha ynpasienne — Kazaxcran, rp. AnMartu, Aye30BCKH pailOH, MKD.

Mamup — 4, nom 190;

o Pan ®apma Unreprenrsnsn OOJl, MonnoBa - TproBcko ApY>KECTBO, perrcTpupaHo B Mornjosa ¢
pewenue Ne 1004601000376 ot 11.02.2004 r. Ha [Ibp>kaBHAa pErHCTPALIMOHHA NTAJIaTa U ChC CENAIIMIIE
— Monnosa, tp. Kummnes, yn. Murpononut Bapmaam 58 wu aapec Ha ympapienune - Moiosa,
rp. Kumunes, yn. Y3unenop, 9/1;

«  ®apmaxum EOO/I, Cepbus - THProBeko JIpykecTBo, peructpupano B Corpbous ¢ b1 27219/2020 na
14.04.2020 . oT AreHnums IO CTONMAHCKUTE PETUCTPU Ha Tp. benarpan u cbe cempanuie u aapec Ha

ynpasnenue — Penyonuka CepOus, rp. benrpan, yi. ,,Baanumupa [Honosuua” Ne 6.
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Ot 10.03.2021 . HpyxxectBoro MommHa kpenocT A/l € chC cTaTyT Ha ChbBMECTHO APY’KECTBO 3a
I'pynara.

Ot 08.06.2021 r. unBectunusita B Codapma bumgunre AJICHUL] e knacudpunupana xaro apyra

JBITOCPOYHA KAIMTAIOBA MHBECTUIMS 3a ['pynara nopajau npojaaxoara Ha 3HAYATEITHA YacT OT Hesl.
Ha 01.10.2021 r. I'pynara ce ocBoO0kaBa OT y4acTHUETO CH B IpyxecTBoTO Y ADB Perecyc.

Ha 02.11.2021 r. e peructpupaso yupenspanero Ha 1pyxecTBoTo CUA BAX — npiiepHo apyKecTBO
Ha CUA bpus.

Ha 30.11.2021 r. I'pynara ce e ocBoboamna oT yqactusita cu B Apyxkecrata: COOO bputurpeiin,
00O Tabuna, OO0 ®dapmarnest wiroc, OO0 T'anenadapm, OJJO Memxen, OO Anendapm-tuioc,
OO0 CamocJlaitn, 3AO Uurtepdpapm, OOO 3goporeii, BOOO CrnenAdapmanmsa, OOO bemnepodon,
00O 3goposeit ®apm u CUA BAX.

Ha 30.12.2021 r. I'pymaTa ce e ocBoboamia ot ydactusra cu B npyxecrsara CUA bpus u CUA bpus
TpeiauHr.

Cvemecmnu opyscecmea
KoM 31.03.2022 r. csBMeCTHOTO ApykecTBO Ha ['pymara e:
e MomuHa kpernoct A/l — TBProBCKO ApPY>KECTBO, PETUCTpUpaHO B bwirapus c perieHue Ha

BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 r. u cbe cemanuine U ajpec Ha yIpaBlIeHHE - TP.

Benuko TwspHOBO, yi. "Maructpansa” Ne 23.

Acouuupanu opyscecmea
Kbm 31.03.2022 r. acouuupanu apyxectsa B [pymnara ca:

o JloBepue O6enuuen Xonauar AJl — TBProBeKo ApyKecTBo, peructprpano B CoOQUNACKHU TpajiCKu ChJT
o ¢upmeno aeno Ne 13056 ot 1996 r. u cbe cepanuiue u aapec Ha ynpasienue rp. Codus 1504,

oyi1. “Kussz Jouaykos” Ne 82,
o Codapma umorn AJICUL] — TBproBcko apyxkecTBo, peructpupado B CoQHICKH TPaACKU CBJ C

pemenne Ne 1/24.03.2006 1. u cbe cemanumie u aapec Ha ynpasienue rp. Codus 1756, yi.

“JIpuesap CranueB” Ne 5.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecHeomo-maiKa

Codapma AJl e nmyOIMYHO APYKECTBO CHIVIACHO OBArapcKus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha
1eHHu KHmka., Ot M. HoemBpu 2011 T. akIMUTE Ha APYKECTBOTO C€ ThPryear u Ha BapiiaBckaTta GoH0Ba
oopca.

Ksm 31.03.2022 r. pasmpeneneHUeTO Ha aKIHMOHEPHMS KaluTall Ha IPY>KECTBOTO-MaiiKa € KaKTo
clesBa:

%
Hones MuBectmbaTC XomauaTr Al 27.86
Tenexommutekt Musect AJ] 20.68
Codapma AJT (06paTHO M3KYIIEHH aKI[VWH) 9.69
3VII® Anuann bearapus 5.23
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

Jpyru 1opuanyecKky uia 26.23
dusnuecku muna 10.31
100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBieHue ¢chC ChBET Ha TUPEKTOPHUTE OT IEeTUMa

4yieHOBE. PHKOBOJICTBOTO Ha APYKECTBOTO-Maiika B uieTo Ha ChBeTa HA AUPEKTOPUTE UMA CIICIAHUS ChCTaB
kbM 31.03.2022 1.

J.n.H. Orusx [{oHes Ilpencenaren
Becena Croesa Unen
bucepa Jlazaposa Uien
Anexcannsp Yaymes Uien
Wpan baguncku Unen

JpykecTBOTO-MalKa ce€ NMpeNCTaBiIsiBa U YIPAaBIsABa OT M3MBIHUTEIHHS AUPEKTOp M.MU.H. OTHAH
Hones. JpyxecTBoTO NMa 1BaMa nmpokypuctu — MBan banuncku u Cumeon JloHes.

OnuTHUAT KOMHUTET mojnomMara paborata Ha CbBeTa Ha TUPEKTOPHTE, MMa POJA Ha JIMIA,
HaTOBapeHH ¢ OOIIO yHpaBlieHHE, KOUTO M3BHPIIBAT MOHUTOPHHT U HAI30p Hal BBTPEIIHATA KOHTPOJIHA
cucTeMa, yIIpaBJIeHUETO Ha PUCKA U cUcTeMaTa Ha ()MHAHCOBO OTYUTAHE Ha IPYKECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpykmypa na I pynama u npeomem Ha 0eliHoCH

Crpyxkrypara Ha ['pynara BxmouBa Codapma AJl kato qpy>KeCTBO — Maiika U IIOCOYEHUTE TI0-10ITy
JBIIEPHU APYKECTBA:

Jlama na Jlama na
vuwepnu opyscecmea 31.03.2022 31.12.2021 npudobusane na 0cs000dcoasane om
Konmpon KOHmpon
/pyycecmea ¢ Bvnzapus Yuacmue %  Yuacmue %
Codapma Tpetiguar AJl 81.34 81.34 08.06.2006
Dapmanoructuka A/l 89.39 89.39 15.08.2002
Enexrponkomepc EOO/] 100.00 100.00 09.08.2005
buodapm Nmxenepunr A/l 97.15 97.15 10.03.2006
Codapma bunmuare AJICULL - - 04.08.2008 07.06.2021
MowmmuHa kpernioct A/l - - 01.01.2008 10.03.2021
@uro [anaysoso AJ] 95.00 95.00 21.09.2012
Bera ®apma AJ] 99.98 99.98 11.11.2016
Codapmacu EOO][** 81.34 81.34 19.01.2015
Cogapmacu 2 EOOJ[** 81.34 81.34 17.06.2015
Codapmacu 3 EOO/** 81.34 81.34 02.12.2015
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

Codapmacu 4 EOOJ[** 81.34 81.34 29.02.2016
Codapmacu 5 EOOJI** 81.34 81.34 01.03.2016
Codapmacu 6 EOOJ[** 81.34 81.34 03.12.2015
Cogapmacu 7 EOOJ ** 81.34 81.34 15.03.2017
Codapmacu 8 EOO[** 81.34 81.34 27.06.2017
Cogapmacu 9 EOOJ ** 81.34 81.34 11.09.2017
Codapmacu 10 EOO[** 81.34 81.34 11.09.2017
Cogapmacu 11 EOOJT** 81.34 81.34 07.12.2017
Codapmacu 12 EOOJ** 81.34 81.34 07.12.2017
Codapmacu 14 EOOJ** 81.34 81.34 07.12.2017
Codapmacu 16 EOO** 81.34 81.34 15.05.2018
Cocdapmacu 17 EOOJT** 81.34 81.34 15.05.2018
Codapmacu 18 EOO** 81.34 81.34 28.02.2019
Codapmacu 19 EOO/] (Banentuna 81.34 81.34 01.10.2020
Bacunesa-JIronma EOOJT)**

Codapmacu 20 EOO/] (Bacuika 81.34 81.34 01.10.2020
JIunoscka EOOJT)**

Codapmacu 21 EOO/] (Berepa 81.34 81.34 01.10.2020
MyTamka EOOJT)**

Codapmacu 22 EOO/I (Becenka 81.34 81.34 01.10.2020
Bacunesa EOOJ)**

Codapmacu 23 EOO/I (Bukrtopust 81.34 81.34 01.10.2020
Amnresnosa EOOJ)**

Codapmacu 24 EOO/L (Zlecucnasa 81.34 81.34 01.10.2020
Hopnanosa EOOJ)**

Codapmacu 25 EOO/I (Inmka Banesa 81.34 81.34 01.10.2020
EOO)**

Codapmacu 26 EOO/I (Jonka 81.34 81.34 01.10.2020
YusreaoBa EOO)**

Codapmacu 27 EOO/] (Exarepuna 81.34 81.34 01.10.2020
MuxaitnoBa-lllymen 1 EOOd)**

Codapmacu 28 EOO/] (Enxa Heftkosa 81.34 81.34 01.10.2020
EOO)**

Codapmacu 29 EOO/l (Emunus 81.34 81.34 01.10.2020
Amnresnosa EOOJ)**

Codapmacu 30 EOO/] (Kynuana 81.34 81.34 01.10.2020
Kortosa EOOI)**

Codapmacu 31 EOO/] (MBan MBanoB-1 81.34 81.34 01.10.2020
EOO)**

Codapmacu 32 EOO/] (Mnuana 81.34 81.34 01.10.2020
Kanymkosa EOO)**

Codapmacu 33 EOO/] (Mpuna TonueBa 81.34 81.34 01.10.2020
EOO)**

Codapmacu 34 EOO/I (Kamka 81.34 81.34 01.10.2020
Hukonosa-Boenna bonmanma EOOT)**

Codapmacu 35 EOO/] (Koctaaun 81.34 81.34 01.10.2020
T'opue EOO)**

Codapmacu 36 EOO/T (Kpacummpa 81.34 81.34 01.10.2020
[yranaa EOO)**

Codapmacu 37 EOO/I (Jlopa Jonuena 81.34 81.34 01.10.2020
EOO)**

Codapmacu 38 EOO/] (JIrogmuna 81.34 81.34 01.10.2020

3nmatkoBa EOO)**



I'PYIIA CO®APMA

IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET

3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

Codapmacu 39 EOO/I (JIrommuma
KosaueBa EOO/])**

Codapmacu 40 EOO/] (Manuk
Byprazsu EOO/T)**

Codapmacu 41 EOO/] (Mapuiika
XKaiiraposa EOOJ])**

Codapmacu 42 EOO/] (Mapus Arosa
EOO[)**

Codapmacu 43 EOO/l (Mapwus ['anueBa
EOO[)**

Codapmacu 44 EOO/] (Mapus Kenosa
EOO[)**

Codapmacu 45 EOO/] (Mapus
XpucroBa-Motonucra EOO/T)**
Codapmacu 46 EOO/] (Mapusina
Mapxosa EOO/JT)**

Codapmacu 47 EOO/] (Mepu HBanosa
EOO)**

Codapmacu 48 EOO/] (Henu CraBpeBa
EOO[I)**

Codapmacu 49 EOO/I (IlpecnaBa
BeueBa EOO/JT)**

Codapmacu 50 EOO/] (Paitna
MamxapoBa-C.I'eopru Codumitckm)™*
Codapmacu 51 EOO/] (PymsHa
Urnarosa-I'anueBa EOO/])**
Codapmacu 52 EOO/] (Camka
Tomoposa EOOJT)**

Codapmacu 53 EOO/] (Csetna
Xapuszanoa EOO/T)**

Codapmacu 54 EOO/] (Ceetnana
[upmuposa EOOJ])**

Codapmacu 55 EOO/] (Ceiiba-
Bnaroeprpan-1 EOOJ)**

Codapmacu 56 EOO/] (CunBus Benea
EOO[)**

Codapmacu 57 EOO/] (Cusina
Munanosa EOOJT)**

Codapmacu 58 EOO/I (CrosiHka
Pagenkosa EOO/JI)**

Codapmacu 59 EOO/I (Ana ABmxueBa
EOO[)**

Codapmacu 60 EOO/] (Pamuna bekosa
EOO[)**

Codapmacu 61 EOO/] (Pymen PaiinoB
EOO[)**

Codapmacu 62 EOO/] (Xann Moaxu
EOO[)**

Codapmacu 63 EAJT (Ec Cu Ec
Opanuaiiz EAJT)**

Codapmacu 64 AJl (Cannra
Opanuaitzuar AJ)**

* echekmusen npoyenm na yuacmue

** yenpsiko yuacmue

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

81.34

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020

01.10.2020
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

Jama na
vwepnu opyscecmea 31.03.2022 31.12.2021 npudobueane na

KOHmpoJ
Jpyscecmea 6 uysncouna Yuacmue %  Yuacmue %
CUA bpus - - 10.11.2009
COOO bpututpeiig** - - 10.11.2009
ITAO Buramunu 100.00 100.00 18.01.2008
Codapma Bapmasa CII. 3.0.0 100.00 100.00 23.11.2010
Codapuia Ionara 3.0.0 - 5 60.00 60.00 16.10.2003
JIUKBUIALINS
OO0OO Tabuna** - - 08.04.2011
00O Codapma Ypaitna 100.00 100.00 07.08.2012
000 dapwmarieBt moc** - - 31.05.2013
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
00O Tanenapapm** - - 28.02.2015
O10 Memxen** - - 28.02.2015
OJ10 Anendapm-miroc** - - 30.06.2015
OJ10 CamtocJlaitu** - - 18.11.2016
Pan ®apma Untepuenrsaba OO/] 80.00 80.00 14.04.2017
3A0 Untepdapm** - - 26.04.2017
Codapma Tpetigunr J1.0.0. (JlekoBUT 81.34 81.34 09.08.2017
H.0.0)**
OO0 3noposeii** - - 16.08.2017
BOOO CneuAdapmarnms** - - 16.08.2018
00O bennepodon** - - 07.03.2019
YAB Peniecyc** - - 26.09.2019
00O 3noposeit Dapm** - - 02.03.2020
®dapmaxum EOOJT 100.00 100.00 14.04.2020
CHA bpus Tpeitnuar** - - 15.02.2021
CHUA BAX** - - 02.11.2021

* echexmusen npoyenm na yyacmue

** yenpsiko yuacmue

Jama na
0ceoboicoasane om
Konmpon

30.12.2021
30.11.2021

30.11.2021

30.11.2021

30.11.2021
30.11.2021
30.11.2021
30.11.2021

30.11.2021

30.11.2021
30.11.2021

30.11.2021

01.10.2021
30.11.2021

30.12.2021
30.11.2021

o Codapmacu EOO/] e nwiiepHo apysxkectio upe3 Codapma Tpeiiaunr AJl - Copapma Tperigunar A/l

nputexasa 100% ot kanurana Ha Copapmacu EOO/;

« Codapmacu 2 EOOJl e mpmepno apyxectso upe3 Codapmacu EOO]
mputexana 100% ot karmmrana Ha Codapmacu 2 EOO/I;

o Codapmacu 3 EOO/] e mwiiepHo apyxectBo upe3 Codapmacu EOO]]
mputexana 100% ot karmmrana Ha Codapmacu 3 EOO/I;

« Codapmacu 4 EOOJ] e mpiepHo apyxectso upes Codapmacu EOO]]
mputexana 100% ot karmmrana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/] e mwmiepHo apyxkectso upe3 Codapmacu EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOOJ] e mwuiepHo apyxxectBo upe3 Codapmacu EOO]]
mputexana 100% ot karmmrana Ha Codapmacu 6 EOO/;

« Codapmacu 7 EOOJ] e mpiepHo apyxectso upes Codapmacu EOO/]

mputexana 100% ot karmmrana Ha Codapmacu 7 EOO/;

Codapmacu EOO/]

Codapmacu EOOJ]

Codapmacu EOOJ

Codapmacu EOOJ]

Codapmacu EOOJ]

Codapmacu EOO/]
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IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

Codapmacu 8 EOO/] e mpmepHo apyxkectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
mputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 10 EOO/I;

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitmuar AJl - Codapma
Tpeitnuar A/l npurexxasa 100% ot kanutana Ha Codapmacu 11 EOO/L;

Codapmacu 12 EOOJ e memepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 12 EOO/L;

Codapmacu 13 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeitmuar AJl - Codapma
Tpetiguar AJ] nputesxasa 100% ot kanurana Ha Codapmacu 13 EOO/;

Codapmacu 14 EOOJ e nmwmepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeitnuar AJ] npurexasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e gpiiepHo apyxectso upe3 Cobdapma Tpeiinunr AJl - Codapma Tpelinunr
AJl mputexaa 100% ot kanurana Ha Codapmacu 15 EOO/];

Cocdapmacu 16 EOOJ] e npmepno apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOOJ] e npmepno apysxkectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/];

Cocdapmacu 18 EOO/J] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapmacu 19 EOO/] e npiiepno npyxectso upe3 Copapmacu 61 EOO/L - Codapmacu 61 EOO
nputexasa 100% ot kanurana Ha Codapmacu 19 EOO/];

Codapmacu 20 EOO/] e npiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 20 EOO/];

Codapmacu 21 EOO/J] e npiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 21 EOO/];

Codapmacu 22 EOO/] e npiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 22 EOO/];

Codapmacu 23 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 23 EOO/];

Codapmacu 24 EOO/] e apiiepHo apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 24 EOO/];

Codapmacu 25 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 25 EOO/];

Codapmacu 26 EOO/J] e npiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 26 EOO/];

Codapmacu 27 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 27 EOO/];

Codapmacu 28 EOO/] e apiiepHo apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 28 EOO/];
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Codapmacu 29 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/ e npmiepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 30 EOO/I;
Codapmacu 31 EOO/ e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 31 EOO/I;
Codapmacu 32 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot kanurtana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e npmepro npyxectBo upe3 Codapmacu 61 EOO/] - Codapmacu 61 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 33 EOO/I;
Codapmacu 34 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 37 EOO/I;
Codapmacu 38 EOO/] e npiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOO/] e apmepno npyxkectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/J] e npiiepro apyxectso upe3 Codapmacu 60 EOO/J] - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npiiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npiepro apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e npiiepro apyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/J] e apiiepHo apyxkectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/JI - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e apuiepHo apyxectso upe3 Codapmacu 61 EOO/J] - Codapmacu 61 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 49 EOO/I;
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o Codapmacu 50 EOO/] e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 50 EOO/I;

o Codapmacu 51 EOO/] e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurtana Ha Codapmacu 51 EOO/];

o Codapmacu 52 EOO/I e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 52 EOO/];

o Codapmacu 53 EOO/ e mpmiepro npyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot karmmrana Ha Codapmacu 53 EOO/I;

o Codapmacu 54 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 54 EOO/];

o Codapmacu 55 EOO/I e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 55 EOO/];

o Codapmacu 56 EOO/] e npmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 56 EOO/];

o Codapmacu 57 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 57 EOO/];

o Codapmacu 58 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 58 EOO/];

o Codapmacu 59 EOOJl e apiepHo apyxectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 59 EOO/];

o Codapmacu 60 EOOJl e apimepHo apyxectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 60 EOO/];

e Codapmacu 61 EOOJ] e npmepHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOOJ] e npmiepro apyxectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexasa 100% ot kanurana Ha Codapmacu 62 EOO/];

o Codapmacu 63 EAJ] e nbiiepHo apyxectBo upe3 Codapma Tpeiiaunr A/l - Codapma Tperinunr A/l
nputexaBa 100% ot kanurana Ha Codapmacu 63 EAL;

o Codapmacu 64 AJl e apiepHo apyxectso upes Codapma Tperiaunar A/l - Codapma Tpeiiaunar A/l
nputexasa 100% ot kanurana Ha Codapmacu 64 AJL;

o Codapma Tpeiiguar [.0.0., Cepbust e apmiepro npyxectBo upe3 Codapma Tpediguar AJl -

Codapma Tpeitnuar A/l npurexasa 100% ot kanurana Ha Codapma Tpeiiauar /1.0.0.;

OCHOBHHUAT TIpeIMET Ha JEHHOCT Ha JpyXecTBaTa oOT [pymata € KOHIIGHTPHUPAH BBHB
(hapMaIneBTHYHHS CEKTOP, C U3KIIFOUCHUE Ha OTCITHU JAPYKECTBA, YANUTO MPEAMET Ha JSHHOCT € U B 001acTTa
Ha UHBECTULIMUTE B ICHHU KHIXKA.

JIpykecTBOTO-Malika MPUTEKaBa pa3pelieHne 3a MPOU3BOACTBO Ha JICKAPCTBEHU CPEICTBA/BHOC
Ne BG / MIA -0293 ot 19.01.2022 r., u3gageno ot V3mbaHuTEIHATA areHiws mo jgekapcrsata (MAJT).

IIpenmeTsT Ha HeHOCT Ha pyKecTBaTa OT ['pyrnara € KakTo ciejBa:

o Codapma A/l - mpoU3BOACTBO M THPrOBUS HA JEKAPCTBEHH CyOCTaHINH (aKTUBHHU CHCTaBKM) U
JIeKapCTBEHU (POPMHU; HAyYHO-M3CIIEI0BATEICKAa U MH)KEHEPHO-BHEIPUTEIICKA JIEHHOCT B 00sacTTa

Ha JICKApCTBCHUTE CPEACTBA,

21



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

o Codapma Tpeiiguar A/l - TeproBus ¢ ¢papMaleBTUIHN TIPOAYKTH;

o buodapm Unxenepunr A/l - Mpou3BOACTBO U THProOBHs C UHPY3HOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BTopruHa ONakoBKa Ha (papMalleBTUYHU POLYKTH U OTAABaHE IO HaeM Ha
HEIBUKHMHU UMOTH;

o Exexrporkomepc EOO/I - ThproBus, TpaHCIIOPTHPAHE U pa3(pacoBKa HA PaTHOAKTUBHN MaTEPHATH
U sIIpeHa TEXHUKa 33 MEAULMHATA, ONTOBA €IEKTPOHHKA U eJIEKTPOTEXHUKA;

o  @wuro [TanayzoBo A/l — mpou3BoICTBO, CHOMpPaHE, H3KYIyBaHe, JOOUB M pean3ausl Ha OWIKA U
neuyeOHU pacTeHus;

o Bera ®apma A/l - mpou3BOACTBO Ha JIEKAPCTBEHH, HEIEKAPCTBEHH U APYTH MPOTYKTH;

o Codapmacu EOO/] — ¢ppanuaii3unr, HOy-xay, HaeMaHe Ha UIMOTH, THPrOBUS U APYTH;

o Codapmacu 2 EOO/I - Codapmacu 62 EOO/] (¢ m3kmouenue Ha Codapmacu 6 EOO/T) —
THProOBUS Ha IpeOHO C JIEKAPCTBEHH MIPOAYKTH;

o Codapmacu 6 EOO/] — onnaita n odaitH Thprosust Ha APeOHO € JEKAPCTBEHHU MPOTYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 AJ] - Tbprosus Ha qpeOHO C JIEKAPCTBEHU MPOIYKTH,
(bpaH4aii3uHr ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOACTBO U THPIOBUS Ha (hapMaIleBTUUHU TPOAYKTH;

e 00O Codapma Ykpaiina, YkpaiiHa - ThproBus ¢ ¢apMalleBTUIHA TMPOAYKTH M H3CIIEIBAHE Ha
naszapa 1 00IIeCTBEHOTO MHEHHE;

o Codapma Tpeiiguar /[.0.0. - THProBUs Ha €APO C JIEKAPCTBEHH MPOIAYKTH;

o Codapma Ilonann 3.0.0, [lomnima, B TMKBUAANNS - U3CJICIBAHE HA ITa3apa U OOLIECTBEHOTO MHCHHUE;

o Codapma Bapmaga CII. 3.0.0, [lonma - TEproBus Ha eapo ¢ papMareBTHYHU U MEIUIIMHCKHA CTOKA
W M3cIie/IBaHe Ha Ma3apa U oOLIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - Teprosus ¢ papManeBTHIHA TPOTYKTH;

o Pam ®apma Unrepremwrsabn OO/, Monnosa - Tprosus ¢ papMaleBTUYHU POIYKTH;

o  ®apmaxum EOO/], Cbpbust — KOHCYATaHTCKA JCHHOCT.

HpyxectBoTo-Maiika 1 ngbuiepHute apyxectBa: Codapma Tpeiimuar AJl, dapmanorucruxka All,
Enexrponkomepc EOO/], buodapm HWuxenepunr AJl, durto IlamayzoBo AJl, Codapmacu EOO/],
Codapmacu 2 EOO/I, Codpapmacu 3 EOO/], Codapmacu 4 EOO/, Codapmacu 5 EOO/I, Codpapmacu 6
EOO/1, Codapmacu 7 EOO/I, Codapmacu 8 EOO/I, Codapmacu 9 EOO/I, Codapmacu 10 EOO/I, Bera
dapma AJl, Coapmacu 11 EOO/L, Codapmacu 12 EOO/, Codapmacu 13 EOO/L, Codapmacu 14 EOO/ ,
Codapmacu 15 EOO/1, Codapmacu 16 EOO/I, Codapmacu 17 EOO/, Codapmacu 18 EOO/I, Codapmacu
19 EOOJ, Codapmacu 20 EOOJ, Codapmacu 21 EOO/, Codapmacu 22 EOO/], Codapmacu 23 EOO/],
Codapmacu 24 EOO/], Codapmacu 25 EOO/I, Codapmacu 26 EOO/I, Codapmacu 27 EOO/], Codapmacu
28 EOO/I, Codapmacu 29 EOOJ, Codapmacu 30 EOO/l, Codapmacu 31 EOO/l, Codapmacu 32 EOO/,
Codapmacu 33 EOO/], Codapmacu 34 EOO/I, Codapmacu 35 EOO/I, Codapmacu 36 EOO/], Codapmacu
37 EOOJ, Codapmacu 38 EOO/I, Codapmacu 39 EOO/I, Codapmacu 40 EOO/I, Codapmacu 41 EOO/I,
Codapmacu 42 EOO/], Codapmacu 43 EOO/I, Codapmacu 44 EOO/I, Codapmacu 45 EOO/], Codapmacu
46 EOO/, Codapmacu 47 EOOJI, Codapmacu 48 EOO/JI, Codapmacu 49 EOOJI, Codapmacu 50 EOO/,
Codapmacu 51 EOO/], Codapmacu 52 EOO/I, Codapmacu 53 EOO/I, Codapmacu 54 EOO/], Codapmacu
55 EOOJ, Codapmacu 56 EOO/I, Codapmacu 57 EOO/l, Copapmacu 58 EOO/I, Codapmacu 59 EOO/I,
Codapmacu 60 EOO/], Codapmacu 61 EOO/L, Copapmacu 62 EOO/], Codapmacu 63 EAJ] u Codapmacu

64 A]l, m3BspmIBaT cBosATa AcitHOCT B bbarapus.
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Codapma Ilonang 3.0.0 - B nukBuaanus u Codapma Bapmasa CII. 3.0.0 onepupar B Ilonma,

I[TAO Buramunau u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr [1.0.0. 1 @apmaxum EOO/]

- B Copbus, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma Unarepaemrsanin OO/ — B Momosa.

KbMm 31 mapr 2022 . yyactrero Ha ['pynata B cbemecmuu opycecmea € CieIHOTO:

Mowmuna kpemoct AJl — 37.46% yuactne Ha Codapma AJl. IlpenmerbT Ha JeiHOCT Ha
CbBMECTHOTO APY>KECTBO € pa3paboTBaHe, BHEIPABAHE U IPOU3BOACTBO HA MEUIIMHCKY U3/1eNuUs 32

XyMaHHaTa U BeTepuHapHaTa MeauiHa. J[pyxecTBoTo € cbBMecTHO 3a ['pymara ot 10.03.2021 r.
KoM 31 mapr 2022 r. yuactueto Ha ['pynara B acoyuupanu opyszcecmea e cieOHomo:

Hosepue Ob6enunen Xomauar Al — 25% yuactue va Codapma AJl. TlpenmersT Ha AeiHOCT Ha
JPY’KECTBOTO € MpHuaoOuBaHe, yIpaBlieHHE, OLEHKa M MpoJaaxk0a Ha JSII0BE W/HMIM aKIHOHEPHH

y4acTHs B OBITapCcKy U 4y>KIECTPaHHH APY>KECTBA — IOPUIMYECKH JIHLA.

Codapma umoru AJICULL — 33.15% yuactue nHa Codapma AJl. IlpenmersT Ha nedHOCT Ha
JPYKECTBOTO € MHBECTHPAHE HA MAPHUYHM CPEICTBAa HAOpaHH 4pe3 M3/aBaHE Ha I[CHHH KHIKA B
HEIBIKMMHU UMOTH ITOCPEJICTBOM MOKYTIKA Ha TPaBO Ha COOCTBEHOCT W APYTH BEIIHU NpaBa BEPXY
HEIIBIJKUMU UMOTH, M3BBPIIBAHE HA CTPOCIK M MOJOOPCHHUS B TAX C IEJ MPEIOCTABIHETO MM 3a

YHpaBJICHUC, OTAAaBaHE IO HACM, JIM3WUHI, apC€HAa /Wi Hpoz[a>K6aTa M.

K®M maraTa Ha HaCTOSIIU MEXKIUHEH KOHCOJIMApPpaH (I)I/IHaHCOB OTYET CPEAHO-CITUCHYHHUAT CHCTaB

Ha niepconana B ['pynara e 4,790 pabotruiu u ciayxurenu (2021 r.: 5,507 paGOTHUIIM U CITY>KUTEIIHN).

1.3.0cnoenu noxazamenu na cmonanckama cpeoa

BanytHute KypcoBe ca eMH OT KIIIOUOBHTE IIOKA3aTelIM Ha CTONAHCKATa Cpela, KOMTO OKa3Ba

BIIUSTHUE BHPXY JIEHHOCTTA Ha ApykecTBaTa oT [ pynara 3a nepuoma 2020 — 2022 r. PeneBaHTHUTE BaTyTHA

KypCOBE ca IPEeJICTaBeHH B TaOJIMIATa [10-JI0TY:

Ioxka3zaren 2020 2021 2022
USD.BGN cpenHo 3a roguHaTa.nepuoaa 1.71619 1.65419 1.74366
USD.BGN B kpas Ha roTUHAaTA.[IEpPHOIa 1.59386 1.72685 1.76185
PLN.BGN cpenHo 3a roguHaTa.iepuoaa 0.44034 0.42841 0.42326
PLN.BGN B kpast Ha roguHaTa.epuoIa 0.42894 0.42547 0.42033
RSD.BGN cpeaHo 3a ronuHaTa.nepuosaa 0.01663 0.01663 0.01663
RSD.BGN B kpast Ha roiMHaTa.lIepruoaa 0.01663 0.01663 0.01661
UAH.BGN cpenHo 3a roguHaTa.mepruoa 0.06393 0.06065 0.06062
UAH.BGN B kpas Ha ToANHATA.IIEPHOAA 0.05632 0.06329 0.06004
EUR.BGN cpenno 3a roguHarta.meproia 1.95583 1.95583 1.95583
EUR.BGN B kpas Ha roguHara.neproja 1.95583 1.95583 1.95583
BYN.BGN cpenHo 3a roguHara.nepmosa 0.70788 0.65183 -
BYN.BGN B kpast Ha rouHaTa.nepuoaa 0.61820 0.67921 -
KZT.BGN cpenHo 3a rognHaTa.mepuoa 0.0041 0.00388 0.00383
KZT.BGN B kpast Ha ToAWHATA.TIEPHOIA 0.00379 0.00401 0.00383
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MDL.BGN cpenHo 3a roJuHara.nepuoaa 0.09912 0.09352 0.09631

MDL.BGN B kpasi Ha roJMHaTa.nepuoaa 0.09257 0.09736 0.09590

Hszmounuk: BHB, Hayuonannu 6anxku na: Yxpaina, [onwa, Copbus, Berapyc, Kazaxcman u Mondosa.

2. OCHOBHHU ITOJIOKEHHUA OT CHETOBOJHATA IHOJIUTUKA HA I'PYIIATA

2.1. ba3a 3a uzzomeane HA KOHCONUOUPAHUA PUHAHCOE OmUuem

HacrosmusaT MexauHeH KOHCOJNUIUpPAH (PUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C BCHUKHU
MexmyHapoaHu cTaHmapTy 3a puHaHcoBU otyeTH (MC®PO), KOUTO Ce ChCTOST OT: CTaHAAPTH 32 (PMHAHCOBU
OTYEeTH W OT ThIKyBaHui Ha Kommurera 3a pazscaenns Ha MCPO (KPMC®O), onobpern ot ChrBeTa 1mo
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapogHWTE CYETOBOJHU CTaHAAPTH U
ThIKyBaHuaTa Ha [locTosHHMS KomuTeT 10 paszsicHeHusTa Ha MCDO (I1IKP), omobpern or Komutera no
MexnyHapoaau cueroBo M crangaptu (KMCC), kouto edekTrBHO ca B cuiia Ha 1 stHyapu 2022 1., 1 KOUTO
ca npuetn oT Komucusra Ha EBporneickus cpro3. MCDO, npueru ot EC, e 00monpueTroTo HanMeHOBaHUE
Ha paMmKaTa Cc OOIIO MpeqHa3HAYCHHEe-CUETOBOAHA 0asza, EKBHBAJEHTHA Ha paMKaTa, BBbBEIEHa C
nepununmara cbriiacio § 1, T. 8 ot JlombnHuTenHUTE pasnopenadu Ha 3aKOHA 3a CUETOBOACTBOTO IOJ
HaMEHOBAaHUETO ,,MexTyHapoaHu cueToBoaHu cTanaaptu” (MCC).

3a tekymaTa GuHaHCOBa roJuHa ['pynaTa e npuena BCHYKA HOBU M/WJIM PEBU3UPAHU CTAHAAPTH U
ThIAKyBaHus, u3gaaeHun ot CwBera mo MexayHaponuu cueroBomnu cranpapta (CMCC) u pecm. oT
Komutera 3a pazsicaerns Ha MCDO, kouTo ca OMIM yMECTHH 3a HeiHaTa JeHHOCT.

Or BB3NPUEMAHCTO HA TC3U CTaHAAPTH n/uinm TBJIKYBaHH, B CWJIa 3a TOJUINHU IIEPHUOJU 3aIl104YBalln
Ha 1 sIHyapu 2022 I'., HC Ca HACThIIUJIK IIPOMCHHU B CUCTOBOJHATA IMOJIMTHUKA HA JAPYIKCCTBOTO, OCBCH HAKOU
HOBHU W pa3slIMPABAHCTO HAa BCUC YCTAHOBCHHU OIIOBCCTABAHUAA, 0e3 ToBa Ja A0oBE€AC N0 Apyru NpoMEHH B

KJIacCU(pUKAIUATA UM OI[CHKATa HA OTACIHU OTYCTHU OOCKTH U OTIECPAIIUH.

Hosute n/umn IMPOMECHCHUTE CTAHAAPTU U THJIKYBAHUA BKIIIOYBAT:

o [Ipomenu 6 MCDO 3 Busnec kombunayuu (8 cuna 3a 2oouwinu nepuoou om 01.01.2022 2.,
npuemu om EK). Te3zn npomenn aktyanmmsupar MCDO 3, kaTo 3aMEHAT Mpenparka KbM
crapa Bepcust Ha KoHIlentyanHaTa pamka 3a PMHaHCOBO OTYHTAHE C ITOcTIeIHaTa i aKTyanHa
Bepcust oT 2018 r. Te 1006aBAT U U3KIIOYEHUE OT MPUHIIWIA HA TIPU3HABAHE 32 MACUBH U
YCJIOBHM 3aIbJDKEHUS, KouTo monaaat B ooxsara Ha MCC 37 IIpoBu3uu, yCIIOBHU [TaCUBU
u ycnoBHU akTiBH 1 KPMC®O 21 3agpinkeHus 3a JaHBIM W TaKCH, KaKTO M CE MPaBH
W3pUYHO YTOYHEHHE, Y€ YCIOBHUTE AaKTUBH HE C€ MpU3HaBaT KbM JaTaTa Ha
npugobusaneto. [IpomennTe ce mpuiarat nepcrneKTUBHO. PhKOBOACTBOTO € B mpolec Ha
Mpoy4BaHe, aHAJIM3 U OLIEHKA Ha €EKTUTE OT MPOMEHUTE, KOUTO OMXa OKa3BajH BIUSHHE
BBPXY CUCTOBOJIHATA IOJIUTHUKA M BHPXY KIACU(PUKAIMATA U TPEACTABIHETO HA ITACHBUTE

Ha ['pymnara.

o [Ipomenu 6 MCC 16 Umomu, mawunu u cvbopviiceHus (8 cuia 3a 200Ul nepuoou om

01.01.2022 2., npuemu om EK). Te3m mpomeHnm 3abpaHsBaT Ha MPEANPHUATHATA Ia
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MIpHUCIIagaT OT Pa3XOAWTE CH 3a ,,TECTBAHE JajH aKTUBHT (PYHKIMOHHUPA TPABUIHO , KOUTO
ca yacT OT IMpPEeKUTe pa3Xoau, OTHACSIM ce€ [0 JOBSXKIAHETO Ha AakTUBa [0
MECTOTIOJIOKEHHUETO U ChCTOSHHUETO, HEOOXOANMO 32 HErOBaTa €KCIUIOATalHs [0 HA4YMHA,
MpeaBUIEH OT PhKOBOACTBOTO, HETHU MPUXOH OT NPOJaKOH Ha MPOU3BEACHUTE apTHKYIIH
10 BpeMe Ha CaMOTO JIOBEX/IaHe Ha aKTHBA JI0 TOBA MECTOTIOJIOKEHHE U ChCTOsTHIE. BmecTo
TOBa TPEANPHUATHETO NpPU3HABA TE3M NPHUXOOU OT MpoAaxOa 3a TakWBa apTUKYIU U
CHOTBETHHUTE Pa3XOW, CBBP3aHM C TAX, B TMedanbara M 3arydara 3a mepuojaa ChIIacHO
MpaBWjiaTa Ha JIPYruTe MPUIOKUMHU CTaHaapTu. llpomeHHuTe yTOYHSABAT, Y€ TECTBAHETO
Jand aKTHBHT (PYHKIMOHWpA TPAaBUIHO, BCBHINHOCT TIPEACTABISABA OICHKA Jalii
TEXHUYECKUS U PU3UUECKUSI CTATYC M IEMOHCTPUPAHHU BH3MOKHOCTH 32 paboTa Ha aKTHBa
ca TaKkWBa, 4e TOM J1a € B ChCTOSTHHUE Ja Ce U3IT0JI3Ba 0 MPeAHa3HauYeHIe TIPH MPOU3BOICTBO,
JIOCTaBKa Ha CTOKM WJIM YCIYTH, OT/JaBaHEe I0J HaeM WIM 3a aJAMHHHUCTPATUBHU LEJNH.
JIOITBITHATEINTHO, IPEATIPUATHATA TPSIOBa J]a OMOBECTSBAT OTAEITHO CYMHTE Ha PUXOIUTE U
pa3xoauTe, CBBP3aHU C MPOU3BEACHUTE apTUKYJIHM, KOUTO HE ca pe3yiaTarT OT oOM4YaliHUTe
NeHHOCTH Ha TpeanpusaTueTo. l[IpoMeHnTe ce mpmiaraT peTpoCHeKTHBHO, HO caMmo 3a
MMOTH, MaIlIMHU U ChOPBKEHUS], KOUTO Ca JIOBEACHU JJO MECTOIIOI0KEHUETO U ChbCTOSHUETO,
HEOoOXOMMH 3a TSAXHATa EKCIDIoATallysl Ha WM CJell Ha4alloTO Ha Hail-paHHUS TEPUOI,
npeacTaBeH BbB ()MHAHCOBHS OTYET, KOraTo MPENNpHUSATHATA 32 MBPBU IBT NpUiIarar
M3MEHEHUETO. PEKOBOICTBOTO € B IMPOIIEC HA MTPOYUYBaHE, aHAINU3 U OIIEHKA Ha e(PEeKTHUTEe OT
MPOMEHUTE, KOMTO OMXa OKa3BajM BIUSHHE BBHPXY CUETOBOJHATA TOJUTHKA U BBPXY
CTOWHOCTUTE M KiIacH(UKANKATA HA aKTUBUTE, MMACHUBUTE, OTEPAIMUTE U PE3yNTATUTE Ha

I'pynara .

o [lpomenu 6 MCC 37 Ilposusuu, ycrosuu nacuu u ycio8Hu akmusy (8 cuid 3a 0OUUHU
nepuoou om 01.01.2022 2., npuemu om EK). llpomeHHTe CHelMaHO H3SCHIBAT, Ue
pa3xoauTe 3a M3IMBIHEHHETO Ha 3abJDKCHUATA 10 00pEeMEHSBAII JIOTOBOP Ca Pa3XOuTe,
KOHWTO Ca MPSIKO CBBP3aHM C HETro, BKIFOYBAIIM: a) IPSK Pa3XoJ Ha TPYA U MpsIK pa3XxoJl Ha
MaTtepuaiy; u 0) JOIBIHUTEIHN Pa3X0lly, KOUTO Ca MPSKO CBbP3aHU C M3ITBIHEHUETO Ha
JIOTOBOpa TIO BT Ha pa3MpeeIeHHeTO - HalpuMep paslpeesieHne Ha pa3xoad 3a
aMopTH3aIlsl Ha UMOTH, MAIlMHU M CHOPHKEHUS, M3MOJI3BAaHU 32 W3IBIIHEHHE Ha TO3M
norosop. He ce BKITtouBaT a/IMUHUCTPATHBHU U JPYTH OOIIU Pa3Xod, OCBEH aKO Te HE ce
M3pHYHO (haKTypuUpyeMHu KbM KOHTpareHrta mo Jorosop. IIpoMenure HaHacAT U ApeOHa
KOPEKIIUS B yTOUHEHHATA 32 IPU3HABAHETO HA Pa3XOJUTE 32 00e3IeHKa Ha aKTHBH, IPEIn
Jla ce Ch3/aJie OT/IeNTHA TPOBU3US 32 0OpeMeHsIBaIl] IOTOBOP, KaTo Mo[4epTaBaT, e TOBa ca
AKTHBH, M3II0JI3BaHU B M3ITBIIHEHHUE Ha JIOTOBOPA, 8 HE aKTHUBH NIPeJHa3HAYCHH 3a JIOTOBOPA,
KaKBOTO € M3MCKBAHETO JI0 BJIIM3aHE B CWiIa Ha mpomsiHarta. [IpomeHuTe ce mpuiaraT 3a
W3MEHEHHUsl 10 JIOTOBOPH, 332 KOWUTO ['pymara Bce Ollle HE € M3IIBJIHWIA BCUYKH CBOH
3aJ/bJDKEHUS] KbM HAUaIOTO Ha TOAWIIHUS MEPUOJ], IPe3 KOWTO 3a MBPBH BT I'M IpHJIara.
PBKroBOZICTBOTO € B Mpoliec Ha MPOy4YBaHe, aHaJM3 U OIEHKa Ha e()eKTHTE OT POMEHHUTE,
KOUTO OMXa OKa3Bajlil BIMSHHE BbPXY CUETOBOJHATA MOJHUTUKA U BBPXY CTOWHOCTHTE M
Kiacu(UKausITa Ha aKTUBHUTE, IACHBUTE, OTIEPALIMUTE U pe3yaTaTute Ha [ pynara.
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Toouwnu nooobpenus 6 MCDPO 2018-2020 ¢ MCDO [ Ilpunacane 3a nvpsu nvm Ha
Meoawcoynapoonume cmandapmu  3a  @uuarncoso omuyumarne, MCDO 9 dunancosu
uncmpymenmu, Umocmpamueen npumep 13 kom MCDO 16 Jlusune u MCC 41 3emedenue
(6 cuna 3a 2oouuwnu nepuoou om 01.01.2022 e., npuemu om EK). Te3n nogoOpeHus BHACAT
YaCTUYHU MPOMEHH B ciieiHuTe cTangapt: a) B MCDO 1 e npenoctaBeHo objaeKueHHE 1O
OTHOLICHUE Ha ABIIEPHO NpeanpusiTHe, mpuiaramo 3a mspBu mbT MCPO Ha 0-KbCHA JaTa
OT MpenpusATHeTO Maiika. To oleHsBa B CBOWTE HWHIAMBHAYaTHW (UHAHCOBU OTYETU
aKTHUBHTE M MACHBHUTE IO OaJaHCOBUTE CTOMHOCTH, KOWTO OWXa OWIM BKIIOYCHU B
KOHCOJNUANPaHUTE PUHAHCOBH OTYETH HA MPEANPUITUETO-MalKa, TI0 KOUTO MPENNPUSTHETO
Maiika e mpuIoOHiIo IbIIEpHOTO Npeanpuarue. To Moxe B cBouTe (DUHAHCOBH OTYETH A2
OIIEHW KyMyJIaTHBHATa pa3jihKa OT IMpeBalyTHpaHe 3a BCUYKH JEHHOCTH B UyXOWHA IO
OamaHcoBaTa CTOWHOCT, KOSATO OM OWMIIa BKIIFOUEHA B KOHCONUAUPAHUS (PMHAHCOB OTUYET HA
KOMIIaHUATa-Maiika, Ha 0Oa3aTa Ha Jarata Ha mpemuHaBaHeTo kKbM MCODO Ha
MPEenNpUsITHETO-MaliKa, aKo HE ca W3BBPUICHH HHUKAKBA KOPEKIWH 3a IeNuTe Ha
MPOLIEAYPUTE HA KOHCONUAANMA W 3apanud edekTuTe Ha Om3Hec KoMOuHammsaTa. ToBa
M3MEHEHHUE 1€ Ce Mpuwiara M 3a acOIWHPaHH W CHBMECTHH MPEINpUATHS, KOUTO ca
MIpennpreny ChIIoTo ocBoOoxkaaBane mo MC®O 1. Ilpemnpusaruero mnpuiara ToBa
M3MEHEHUE 32 TOJUIIHUTE OTYETHH NEPUOH, 3a0oUYBaIlli Ha uinu cien 1 ssayapu 2022. Io-
paHHOTO Tpmiarane e paspemeHo.; 6) B MCDO 9 e HanpaBeHO yTOYHEHHE BHB BPB3Ka C
TaKCUTE, KOUTO € BKIIIOUBAT B “10 MPOIEHTHUS TECT’ 3a ONPEACIITHE JAIH ITPH U3MEHEHUE
Ha JajJeH (MHAHCOB IACHWB YCJIOBHMSTA HA HOBHS WIM M3MEHEHHsS (HHAHCOB MAacCHB ce
pa3nn4aBaT 3HAYMUTENHO OT TE3W Ha MbPBOHAYANHO Npu3Hatus. Cropen MpoMEHUTE MpH
OTIPE/IETITHETO Ha TE3U TAKCH, MPEINPUIATHETO BKIIFOYBA CaMO TE3H, IUIATEHHU UJIH MTOJTy4YeHU
MEX/1y 3aeMOIIONIydaTeNl U 3a€MOJAATEN, BKIIOYUTENHO TaKCH, TUIATEHH WIN MOJYyYeHH OT
3aeMomnoiyyaTenss W 3aeMojarens OT HuMeTo Ha Japyrus. llpeampusitmero mpwuiara
MPOMEHUTE KbM (PMHAHCOBHUTE MACHBH, KOMTO C€ M3MEHST B HAYAIIOTO WU CIIe/l HA4ajIo0To
Ha TOJWIIHHS OTYETEH MEPUOJ], B KOWTO MPEANPUATHETO IBPBOHAYAIHO TH NPUJIara; B) B
uimoctpatuBeH mpumep 13 kbMm MCOO 16 e nmpemMaxHaTO WIFOCTPATUBHOTO OTYUTAHE HA
BB3CTAHOBEHHM OT JIM3MHIOAATENS Pa3sXxold 3a NOAOOpeHHe Ha JIM3WHIOB MMOT C Lel
SJIMMUHMPAHE Ha BCIKAKBO OOBPKBAHE OTHOCHO TPETHPAaHE Ha CTUMYJIMTE MO JM3UHT. Thi
KaTo M3MEHEHHETO Ce OTHACA 3a WIIOCTPATUBEH MPUMEp, KOMTO NpUApYKaBa CTaHAapTa, a
HE € YacT OT Hero, He € IMOCOYeHa Jara Ha Bimu3ane B cwia; r) B MCC 41 e nmpemaxHaTo
M3UCKBAHETO MPEANPHUATHUATA 12 H3KITFOUBAT MAPUYHUTE ITOTOIH 32 IUIAIaHe Ha JaHBIU pU
OTIPENENITHETO Ha CIIpaBeJjiMBaTa CTOWHOCT Ha OMOJOTMYHMTE aKTHBHU U 3eMejesicKara

MPOIYKIIHSL.
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KbM marara Ha To31 (PMHAHCOB OTYET ca M3aICHHU, HO HE ca B cwuia (u/wimu He ca npueTn oT EK) u

CJICAHUTE MPOMEHCHU CTaHAAPTHU U THJIIKYBaHUA:

Ipomenu 6 MCC [ IIpedcmassne na gpunancosu omuemu u Msznoodicenue 3a npakmuxa 2 (8
cuna 3a eoouwnu nepuoou om 01.01.2023 ., ne ca npuemu om EK). IlpoMenuTe: a) Hayarar
OTIOBECTSIBAaHE HAa CHIICCTBEHA HH(OpMANMs 3a CUYETOBOJHUTE MOJUTUKKA BMECTO Ha
3HAYMMHUTE CYECTOBOAHU TMOJUTUKU. O) OOSCHABAT Kak MpeNpHsITUsSTa MOTraT Ja
HWACHTU(QHULIMPAT ChlllecTBEHa HH(OpMAIMATAa OTHOCHO CUSTOBOJHHUTE MOJUTHUKY U JIa JaBatT
npuMepy Kora nHGOpManus 3a CYSTOBOJHHUTE IMOJIMTHKH € BEPOSITHO Jja Ob/Ie ChIIECTBEHA;
B) MOSACHSBAT, Yye MH(POpMAIHATA 32 CYCTOBOAHUTE MOIUTUKU MOXKe /1a ObJie ChIICCTBEHA,
Mopagu CBOSITA CHITHOCT, AOPA M KOTaTo CHOTBETHWUTE CYMH Ca HECBHILIECTBEHHU; T)
MOSICHSABAT, 4e WH(pOpMANUATA 32 CUCTOBOJHHUTE TNOJMTUKHA € CBIIECTBCHA, akKko ¢©
HeoOXoaMMa Ha TOoTpeOuTenuTe Ha (UHAHCOBUTE OTYETH HA TPEANPHUATHETO 3a
pazbmpaHeTo Ha [pyra ChIIECTBeHa WHQoOpMaIys BHB (UHAHCOBUTE OTYETH; H 1)
MOSICHSABAT, Y€ aKO NPEANPHUATHETO OINOBECTSIBA HECHIIECTBEHA HHpOpMaIUs 3a
CUCTOBOJHUTE TOJIMTHKK, TOBa HE CIICJBA Ja BOAM JIO NPUKPUBAHE HA CHINCCTBEHA
nHpOpPMAIUS 33 CYCTOBOJAHUTE TIOJHMTUKU. [lo-paHHO TpWiIaraHe € pa3penicHo.
PBKOBOAICTBOTO € B Mpoliec Ha MPOyYBaHe, aHAKM3 U OIIEHKA Ha e()EeKTHTE OT POMEHHUTE,
KOUTO OMXa OKa3Ballil BIUSHHE BBPXY CUCTOBOJHATA MOJUTHUKA U BHPXY CTOMHOCTHTE H

KJ'IaCI/ICpI/IKaLII/IHTa Ha aKTUBUTEC, ITACUBUTEC, ONICPAUUTC U PEIYJIITATUTE HA prnaTa.

Ipomenu ¢ MCC 1 Ilpeocmassne na gpunancosu omuemu (8 cuna 3a 200UWHY NEPUOOU OM
01.01.2023 2., ne ca npuemu om EK). Te3n nmpoMeHH ca HaCOYCHU KbM KPUTEPHUHUTE Ha
KJIACU(UIMPAHETO Ha 3aJb/DKCHHUATA KaTO TEKylnM W Herekymu. Chopex TIx
MPEANPUITUETO KIacCUpUIMpPa 3aIb/DKCHUATA CH KATO TEKYIId WM HETCKYId B
3aBHCHUMOCT OT NpaBaTa, KOUTO CHIIECTBYBAT B Kpasi HA OTUYCTHHS TIEPUOJ U HE CE BIIMSIE OT
BEPOSATHOCTTA JIAJTU TO III¢ YIPAKHHU MPABOTO CH Ja OTIIOKHU YPEKIAHETO HA 33 IbIDKCHHUSATA.
IIpoMeHuTe yTOUHSBAT, Ye TOJ ,ypeKAaHe HA 3aJAbIDKCHHS C€ WMa IPEIBUJ
MPEXBBHPISHETO HA TPETa CTPaHA HA TMApPUYHU CPEACTBAa, MHCTPYMEHTH Ha COOCTBEHUS
KaluTai, OpyTd akTuBU Win yoryrd. Kinacudukanusta He ce OTHAcCs 3a JepUBaTUBUTE B
KOHBEPTHPYEMH MTAaCHBH, KOUTO CaMHU IO ceOe CH ca MHCTPYMEHTH Ha COOCTBEHHS KaIUTAL.
[IpoMeHuTe ce mpwuiaraT peTPOCHEKTUBHO. PHKOBOACTBOTO € B MpOIleC Ha MPOYYBAHE,
aHaJIM3 W OIlCHKa Ha e(eKTUTe OT MPOMEHHUTE, KOWTO OMXa OKa3Balld BIUSHUE BBHPXY
CYETOBOJIHATA TOJUTHKA W BBPXY KIacH(UKAIUATA W TPEACTABIHETO HAa IACUBUTE Ha

I'pynara.

Ilpomenu 6 MCC 8 Cuemosoona noaumuxda, npomenu 8 cuemosooHume npuOIUUMeTHU

oyenku u epewiku (6 cuna 3a 2oouwnu nepuoou om 01.01.2023 2., ne ca npuemu om EK).
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[IpomMeHnTEe ca HACOYEHW OCHOBHO KbM MPUOIU3UTEIHUTE OICHKA U Ca CBHP3aHU C: a)
,JCOUHHUITHATA 32 TIPOMCHH B MPUOIM3UTEITHUTE OIICHKU ¢ 3aMCHEHa C ,,AcUHUIUS 3a
MpUOIM3UTETHATE OmeHKU . Cropen HoBaTa AeQUHHUIMS MPUOIM3UTCIIHUTE OICHKH Ca
CTOMHOCTH BHB (JMHAHCOBUTE OTYETH, KOUTO ca OOCKT HAa HECUTYPHOCT T10 OTHOIIICHHE Ha
OIICHSABAHETO WM; ©O) NPEANPHATHETO pa3padoTBa MPUOJM3UTECIIHA OICHKH, aKoO
CYCTOBOJIHUTE MOJIMTHKH M3UCKBAT MO3HUIIMU BbB (PUHAHCOBUTE OTYETH Ja OBJIAT OLCHEHU
10 HAYHH, KOWTO BKIIOYBA HECUTYPHOCT TI0 OTHOIIICHHUE Ha OIICHSIBAHETO UM; B) TIOSICHCHHUE,
4e MpOMsHA B TPUOJIM3UTENHA OILEHKA, KOSATO € Pe3yJTaT OT HOBa MH(OpMAIUs UM HOBO
pa3BUTHE, HE MPEICTABIISIBA KOPEKIIMS HA TPEIKA; U T') POMSIHA B MPUOJIU3UTEIIHA OLICHKA
MOJXKE JIa Ma OTPaKCHUE BHPXY Tevandara Wi 3ary0ara 3a TeKyIIHs IEPUO WIN BbPXY
nevanbara U 3aryoara 3a TEKyIIHs MEepHoau U Obaeny nepuoau. [lo-paHHO mpuiiaraHe e
paspelieHo. PpKoBOJCTBOTO € B Ipoliec Ha MPOyYBaHEe, aHAIU3 U OLICHKA Ha €eKTHTE OT
IMPOMCHUTEC, KOUTO 6I/IX3 OKa3BaJIn BJIMAHUC BBPXY CUCTOBOJHATA IOJUTHUKA U BBPXY
CTOMHOCTUTE U KHaCI/I(I)I/IKaIlI/DITa Ha aKTHUBUTEC, MACUBUTEC, OINCPALMUTE U PCIYJITATUTE Ha

I'pynara.

o  MCC 12 Jlanvyu 8vpxy doxooa (8 cuna 3a coouwnu nepuoou om 01.01.2023 2., ne e npuem
om EK). Iamenenns Ha MCC 12 [lanbuu BepxXy goxona — OTCpodeHH JaHBIU, CBBP3aHU C
aKTHBM M TACHBH, IPOM3THUYAINM OT €OUHWYHA TpaH3akuusA. V3MeHeHusATa orpaHudaBatr
o0xBara Ha 0CBOOO’KAaBaHe OT IPU3HABAHE HA OTCPOUYEHH JaHbUYHU NTACUBH, BCIEACTBUE HA
KOETO TO HE Ce Mpujara 3a TPaH3aKIUH, MpU KOWTO TPHU ITbPBOHAYAIHO IMPHU3HABAaHE,
BB3HUKBAT PaBHHU IO pa3Mep o0iiaraeMu U MOAJIEKAIN Ha TIPUCTIalaHe BpEMEHHH Pa3IUKH.
TakvBa TpaH3aKIMH ca NMPU3HABAHETO Ha aKTHB “TIPAaBO Ha IOJI3BaHE U 3aIBJDKEHHS I10
JIU3UHT OT JIM3UHIONONYYaTelInTe Ha JaTaTa Ha CTapTUPaHE Ha JIM3UHra, KakTo U IpHU
HaYMCIISBaHE HA 3aIbJDKEHHS 32 JIEMOHTaX, IPEMECTBAHE M Bb3CTAHOBSIBAHE, BKIIOUYEHHU B
cebecToifHOCTTa Ha CHOTBETHHS akTUB. C BIM3aHE B CHJIa HA NM3MEHEHUATA PEANPUSTHATA
clieqBa Jia MPU3HASAT BCEKH OTCPOYEH JAaHBUYEH aKTHUB (JI0 CTEMIEHTA, 10 KOATO € BEPOSITHO Ja
ChIIleCTBYBa oOJaraeMa medanda, Cpelry KOsITO JIa MOTaT Ja Cce W3MOJI3BaT HaMallsieMHTE
BPEMCHHH DA3JIMK{A) W OTCPOYCH JaHBbUEH TMACHBH (32 BCHYKH OOJIaracMU BpPEMCHHH
pasnuku) ceobpasHo kpurepunte Ha MCC 12 3a caenku, CBbp3aHH ¢ aKTHBH H ITACHBH,
MIPOM3TUYAIIY OT €IMHUYHN TPaH3aKLMHU Ha WIH CJIe]] HA4aJ0TO Ha Haill-paHHMSI IIPECTaBEH
BB (PMHAHCOBUS OTYET cpaBHHUTENEH nepuol. [IpeanpusarusaTa npuzHaBaT KyMyJIaTUBHHS
e(eKT OT IbPBOHAYAIHOTO NPUJIaraHe Ha U3MEHEHMATA KaTO KOPEKLHUs Ha HAYaJIHOTO CaJZo
Ha HepaslpenesieHaTa mevyanda Wi JAPYr KOMIIOHEHT Ha COOCTBEHHs KaluTajl, ako €
MOAXOJAIIO KBbM Ta3zu jarta. V3MeHeHusTa ca B cuia 3a TOAMIIHU OTYETHH NEPHUOAH,
3armoyBamii Ha uiaM cinex 1 sHyapu 2023 1., IO-paHHO NPWIOKEHHE € Ppa3pelieHo.

P’BKOBO,Z[CTBOTO € B IpOLECC HA MPOYYIBAHC, aHAJIU3 U OLICHKA Ha C(l)CKTI/ITC OT IMPOMCHMUTC,
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KOUTO OMXa OKa3BaJlM BIIHSHHC BBpPXY CUHETOBOAHATA IMOJIUTHKA U BBPXY CTOMHOCTHUTE H

KiacupUKaIMATa Ha aKTUBUTE, TACHBHUTE, ONIEpallnnTe U pe3ynTarute Ha [ pymara.

MC®O 10 (mpomenen) — Konconunupanu ¢unancosu otuetn 1 MCC 28 (mpomeHeH) —
VuBecTHIny B aCONMMPAHU U CbBMECTHH MPEANPHATHS — OTHOCHO MPOaXOH MITH armopT Ha
aKTHBU MEXTy HHBECTHTOP M HETOBH ACOLUMHMPAHH MM CHBMECTHH TNPEINPHATHA (C
OTJIOKEeHA e()eKTHBHA JTaTa Ha BIIM3aHE B CHIIA, IToiekara Ha onpeaessae or CMCC). Tesn
IPOMEHH Ca HACOYCHM KBbM PELIaBAHETO Ha CYETOBOJHOTO TPETHPAaHE HAa MPOJaKOUTE MITN
anopTUTe HAa AaKTUBU MEXKAY HWHBECTUTOD M HErOBH AacOMHPaHW WM CHBMECTHH
npeanpustusi. Te TOTBBPKAaBaT, Y€ CUSTOBOJHOTO TPETUPAHE 3aBUCH JAIH MPOAaBaHUTE
AKTUBH WJIM allOPTHPAHUTE HEMOHETapHW aKTWBH, KOHCTUTYHPAT WM HE IO CHIIECTBO
,»on3Hec” mo cmuchbiia Ha MCOO 3. AKo Te3u aKTHBH KaTo ChbBKYITHOCT HE OTTOBapAT Ha
OTIpeICIICHUETO 3a ,,0M3HEeC” WHBECTUTOPHT MPU3HABA Mevanda uiu 3aryda J0 MpoleHTa,
CHOTBETCTBAIl] Ha JieJla Ha JPYTHTE HECBBP3aHH HMHBECTHTOPH B acCOIMHPAHOTO WIIH
CBBMECTHOTO MpeAnpusTue. B ciydante Korato ce mpoaaBaT aKTHBH HJIM CE allOpTHPAT
HEMOHETAapHU aKTHBH, KOHUTO KaTo CBHBKYIHOCT ca ,,0M3Hec”, MHBECTHUTOPHT NpHU3HABA
M3IUI0 Tevanbara wim 3arybata OT TpaH3akOusTa. Te3w NpoMeHH Ine ce Mpuiarar
nepcnektuBHO. CMMC oTNIoXM HavajnHaTa JaTa Ha MPWIOKEHHE HAa TE3d MPOMEHU 3a
HEOIIpeIeJICHO BpeMe. PBKOBOICTBOTO € B MpOILEC Ha MPOyYBaHE, aHAJIHM3 M OIEHKAa Ha
e(eKTUTEe OT MPOMEHUTE, KOUTO OMXa OKa3BaJlM BIUSHUE BbPXY CYETOBOIHATA MTOJIUTHKA U

BBpPXY KJ'IaCI/ICI)I/IKaI_II/ISITa, U NPEACTABAHCTO HA aKTUBUTC U ITACUBUTC HA APYKECTBOTO.

I[OH’BJ'IHI/ITCJ'IHO, 3a IOCOYCHHUTC IO-A0JY HOBU CTaHAAPTH, NMPOMCHCHU CTAHAAPTU W IIPUCTHU

TBJIKYBaHUA, KOUTO Ca U3JaJI€HH, HO BCC OIIC HEC Ca B CUJIa 3a TOJUIIHU IMIEPHUOJU 3alioyBaliyd Ha 1 sAHyapunu

2022 r., ppKOBOJICTBOTO € MPEIEHWIO, Y€ CICAHUTE He OMXa MMajl MOTeHIMaleH edeKT 3a MPOMEHH B

CUCTOBOAHATA IIOJIMTHKa U KJ'IaCI/I(I)I/IKa]_[I/ISITa M CTOHHOCTHUTE HA OTYETHU OOEKTH B KOHCOJIMAUPAHUTE

¢uHaHCOBM OoTUETH Ha ['pymara, a IMEHHO:

MC®O 17 3acTtpaxoBaTenHu JOTOBOPH (B cuia 3a roautnHu nepuogau ot 01.01.2023 r.,
mpuet ot EK). To3u craHmapT € m3IsI0 HOB CUETOBOJICH CTaHIApT 3a BCUYKUA BHJIOBE
3acTpaxoBaTe/IHU JOMOBOPHU, BKJI. 3@ HSKOW rapaHIdd W (PMHAHCOBM WHCTPYMEHTH, KaTo
00xBaIlla MPUHININ 32 TAXHOTO MPU3HABAHE, OICHIBAHE, MPEACTABSIHE U OIOBECTSBAHE.
CranmapThT 1€ 3aMEHH JEHCTBAIIUSA A0 TO3W MOMEHT CTaHIAPT 3a 3aCTPaxOBATEITHHUTE
noropopu — MCO®O 4. Toil ycTaHOBSiIBa HOB ISUIOCTEH MOJIEA 32 OTYUTAHETO Ta
3aCTPaxOBaTEIIHUTE JOTOBOPH, MOKPHUBAI BCUYKU PEJICBAHTHU CYETOBOJHU M OTYETHHU

ACIICKTH.

[Hopo6penust Ha MCPO 17 3acTpaxoBaTeIHH IOTOBOPH (B CHIa 3a TOAWIIHU NEPUOIH OT
01.01.2023 r., He ca mpuetn ot EK). U3meHenus ca cBBp3aHM C IHPBOHAYAITHOTO
npwiarane Ha MC®PO 17 u MC®O 9 — cpaBaurenta uapopmaius. C Tax ce 100aBst OMIus
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3a TPEXOJ OTHACSIMAa Ce JIO CpPaBHUTENHA WH(pOpMalus 3a (UHAHCOBH AKTHBH MpPU
mepBOHAYamHO Tpwiarane Ha MCOO 17 ¢ 1men HaMaiasgBaHe Ha CUYCTOBOIHU
HECHOTBETCTBHS, BB3HHUKBAIlM MEXJTY (UHAHCOBH AaKTHBH W  33JBIDKCHUS 1O
3aCTPaxoBaTEHU JOTOBOPU B CPAaBHUTEIHATA HHPOPMAIHSI TPH IBPBOHAYAIHO MTPHUJIaraHe
Ha MCOO 17 1 MC®PO 9. [IpmraraneTo Ha IPOMEHUTE € TT0 U300p M CE OTHACST Camo JI0
TIPEACTABIHETO HAa CPAaBHUTEITHATA HH(OPMAITUS TIPH IMTEPBOHAYAIHO npuiarane Ha MCDO

17.

KoncommaupaHnusar roauireH GUHAHCOB OTYET € M3TOTBEH Ha 0a3a MCTOpHUIECKa IIEHA C M3KITIOUCHUE
Ha:
a/ VMOTWTE, MAIIMHUTE ¥ OOOpYyIBaHETO, KOWTO Ca OIEHeHH IO IMpeolleHeHa CTOHHOCT; |
0/ VHBECTUIIMOHHUTE MMOTH M JPYTHTE ABITOCPOYHH KAITUTAJIOBH MHBECTHUIIMHM, KOUTO Ca OLICHEHH II0

TAXHATa CupaBCAIMBa CTOMHOCT KBbM JaTaTa Ha KOHCOJIMANPAaHUA OTYET 3a (bHHaHCOBOTO CBbCTOSAHHUC.

Bearapckute gpliepHu apyxectBa oT ['pynara, acounupanure apyxkecta JloBepue OOenuHeH
Xommuar AJl u Codapma nmotr AJICULL 1 ceMecTHOTO Apy)kecTBO MomuHa kpenocT A/l BoasT cBoute
cueToBOIHU peructpu B Obarapcku jes (BGN), koiito mpuemar karo TsaxHa (yHKIHMOHANIHA M OTYETHA
BalyTa Ha MpeACTaBsiHe. 3aJrpaHUYHUTE IBILEPHU APYKECTBA OPraHU3MpaT CBOETO CUETOBOJCTBO H
OTYETHOCT ChIJTIACHO M3UCKBaHUATA Ha ChOTBETHOTO MeCTHO 3akoHomarencTBo: OO0 Codapma YkpaiiHa u
ITAO Burtamuam — 3akoHOmarencTtBo Ha Ykpaitaa, Codapma Tpeiiauar Jl.0.0. 1 @apmaxum EOO/] —
3akonoxaarenctBo Ha Crpous, Codapma [Tonana 3.0.0 — B nukBuaanus, Codapma Bapmasa CII. 3.0.0. -
noJickoto 3akoHomaresnctBo, TOO Cocdapma Kazaxcran - 3akoHonarenctBo Ha Kasaxcran m Pan dapma
Nutepuemrbasn OO/ — 3akoHOmaTencTBoTo Ha Monaosa. JpykecTBara moaIbp:KaT CBOUTE CUCTOBOTHHU
pEerucTp B ChOTBETHATAa MECTHA BanyTa - Oenapycka pyona (BYN), ykpauncku rpusan (UAH), cppbcku

aunap (RSD), espo (EUR), mosncku 3n0tu (PLN), kazaxcrancko terre (KZT) u monmoBcka siest (MDL).

JlaHHWTE B KOHCOIMIUPaHUs TOUIIeH (PWHAHCOB OTYET M MPUIIOKEHHUATA KbM HETO ca MPe/ICTABEHH
B XWJISAM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYro, KaTo OBJITapCKUT JIEB € MIPUET 332 OTUYETHA
BaJIyTa Ha npecTassiHe Ha [ 'pynaTta. UHauBuayanHauTe GHUHAHCOBU OTUYETH Ha Uy)KJECTPAHHUTE JPYKECTBA Ce
MPEN3YUCISIBAT OT MECTHA BallyTa B OBJITAPCKH JIEB 32 IIEJIMTE Ha BCEKHM KOHCOIMAMPaH (PUHAHCOB OTYET

cwriacHo nonutrkara Ha ['pynara (IIpunoscenue Ne 2.5).

IlpenctaBsHeT0O B KOHCONMIMPAHMSA TOAMIIEH (UHAHCOB OTYET CBHIVIACHO MeXIyHapOIHUTE
CTaHIapTH 32 (UHAHCOBO OTYETAHE M3MCKBA PHKOBOJICTBOTO Ja HANpaBH HAW-I00pU MPHOIM3UTEITHH
OLICHKH, HAYHCIICHUS ¥ PasyMHO 00OOCHOBAaHHU MPEAIOJIOKEHHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOMHOCTH HAa AaKTUBUTE U IIACHBHUTE, HA IPUXOAMTE M PA3XOJIWUTE, U Ha OIOBECTSIBAHETO HAa YCJIOBHH
B3€MaHUs U 3aIbJDKCHUS KbM JaTaTa Ha KOHCOJNMANPAaHUS (PUHAHCOB OTYET.

Te3n mpuOIU3NTENHN OIEHKH, HAYMCICHHS W TPEATNONIOKEHNSI ca OCHOBaHM Ha WH(OpMaIusTa,
KOSITO € HaJM4Ha KbM JlaTaTa Ha KOHCOJIMIUPAHHS TOAUIIECH (JMHAHCOB OTYET, MOPaANd KOETO ObAeHINTE
(dakTHuecKu pe3ynrath Ouxa MOTJH Ja OBJAT pa3NuuHu OT TAX (KaTo B YCJOBHUS Ha (hMHAHCOBA KpH3a

HECUT'YPHOCTHUTEC Ca 110 -3Ha‘lI/ITeJ'IHI/I) .
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O6CKTI/ITC, KOHUTO Ipeamojiarat 1mo-BUCOKa CTCIICH Ha Cy6eKTI/IBHa IPEICHKA UM CIOXKHOCT, UIIN
KBACTO MPEAINOJIOXKCHUATA U HpI/I6J'H/I3I/ITeJ'IHI/ITC CUCTOBOJHHM OLCHKH Ca CBIICCTBCHU 3a KOHCOJUIAUPAHUA

(bUHAHCOB OTYET, ca OnoBecTeHu B [Ipunoowcenue Ne 2.33 u [punosxcenus Ne 14,15, 16, 17, 18, 19, 20, 39.

2.2, lepunuyuu
Hpyscecmeo-maiika

ToBa e apyXecTBOTO, KOETO KOHTPOJNHpAa €THO WM IOBeYe APYTH JPYKECTBA, B KOUTO €
uHBectupaio. [IputexaBaHeTo Ha KOHTPOJI O3HAUABA, Y€ MHBECTUTOPHT € U3JI0KEH Ha, WIIK UMa TIpaBa BbPXY
MIPOMEHJIMBATA BH3BPHIIAEMOCT OT HETOBOTO YYaCTHE B IPY’KECTBOTO, B KOETO € MHBECTUPAHO, KAKTO M UMa
BB3MOXKHOCT Jla OKaXX€ BB3JCUCTBHE BBHPXY pa3Mepa Ha Ta3u BB3BPBIIAEMOCT MHOCPEACTBOM CBOUTE

MIPaBOMOILNS BbPXY MPEANPHUITUETO, B KOCTO € HHBECTHUPAHO.

HpyxectBoTo-maiika € Codapma AJl, benrapus (Ilpunooscernue Ne 1).

Jvugepno opyscecmeo

JbmepHo ApyKeCcTBO € TakoBa IpPY>KECTBO, WM Apyra (opMa Ha NpEANpHsTHE, KOETO ce

KOHTPOJIMpa JUPEKTHO WU UHIUPEKTHO OT JIPYKECTBOTO — MalKa.

JbmepHuTe Apy)KecTBa ce KOHCOIUIUPAT OT JaTara, Ha KOATO e()eKTUBHUAT KOHTPOI € MPUAOOUT
ot I'pynara, u cnupar Jja ce KOHCOJIMIUPAT OT JaTaTa, Ha KOSTO ce MPHeMa, Ye KOHTPOJIBT € MPEKPATeH U €

MpexBbpJieH U3BbH [ pynara. 3a TsXHaTa KOHCOMUAALMS Ce MpUIara METObT Ha TbJIHATa KOHCOIHIAIHS.

JbiepHure npyxectBa ca nocoueHu B /lpunoscernue Ne 1.2.

Cvemecmno opyrcecmeo

CBBMECTHO JIPY’)KECTBO € TaKOBa JAPYXKECTBO MU Apyra GopMa Ha MpeANpHUsITHe, Ch3IaJACHO 10
cUJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY IPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €IHA WU ITOBEYE
JPYTH CTPaHU (IPYKECTBa), KOUTO Ce 3aeMaT ¢ 00IIa CTONAHCKa JICHHOCT U BbPXY KOSITO KOHTPOJIUPAIIHTE
CHAPYKHUIM (BKJI. M JPYXKECTBOTO — Mailka MMa TaKbB CTATYT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMecTeH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBP3aHH ChC CHBMECTHOTO APYKECTBO, € JIOTOBOPHO YCTAaHOBEHO Ja C€ NPUEMAT ChC 3aIBJDKUTEIHO
€AMHOAYIIHO chriacue (KOHCEHCYC) MEXIy KOHTpPOJUpaluTe ChApYXHHUIHM. [locnennute mmaT mpasa

BBPXY HCTHUTC aKTHUBU HAa CbBMCCTHOTO APYKECTBO.

CBBMECTHOTO JIPYXKECTBO CE€ BKJIIOYBA B KOHCONMIUpaHUs (GUHAHCOB OoTueT Ha ['pymara, kato ce
TpujIara METOAbT Ha COOCTBEHHUS KamWTal - OT Jarara, Ha KOATO e(EeKTHBHUAT CHBMECTEH KOHTPOJ €
MPUIOOUT OT KOHTPOJIUPAIIHUS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MalKa), U CITUpa Jia Ce KOHCOIHIUPA
4pe3 TO3W METO/] OT JaTaTa, Koraro ChBMECTHOTO JIPYKECTBO ce TpaHC(POPMHUpa B IBILEPHO, HITH OT JIaTara,
Ha KOSITO C€ MPUEMA, Y€ ChbBMECTHHAT KOHTPOJ € MPEXBBHPJICH OT KOHTPOIUPALIUS ChAPYKHUK Ha TPETH

JIMIA.

CoBMecTHO apyxecTBo ¢ Momuna kpenioct AJl. (/Ipunoswcenue Ne 1.2).

Acouyuupano opyscecmeo
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ToBa € IpyXecTBO, B KOETO WHBECTHTOPHT (KOHKPETHO - APYKECTBOTO-MalKa) yTIpakKHIBA
3HAYUTESTHO BIUSHUE, HO KOETO HE MPEACTaBIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTUTOPA.

3HAYUTENTHO BIHMSIHHE € MPABOTO HA yYacTHe IIPH B3€MaHETO Ha pPelieH s, CBbp3aHu ¢ (UHAHCOBaTa
U OTepaTHBHATA MOJUTHUKA HA TPEIMNPUSTUCTO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ HJIU ChBMECTEH

KOHTPOJI BbPXY Ta3u IOJIUTUKA.

OO0uuaiiHO TO € HAJUIIE TIPU: a) MPUTEKABAHE, TPSKO WM KOCBEHO, OT CTpaHa HAa WHBECTHTOPA Ha
nsutoBe (axmum) ot 20% 10 50 % oT kKanwTanza Ha APYKECTBOTO, B KOETO € MHBECTUPAHO (BKIIL. TIO CHJIaTa Ha
CIOpa3yMEHHE MEXKIY akKIMoOHepu) W, O) B JIONBIHCHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
YIpaBJISBaIlKsS OpPraH Ha JAPYKECTBOTO, B KOETO € MHBECTHPAHO W/WIIM y4acTBa B Mpolleca Ha B3eMaHe Ha
pelICHUATA 110 OTHOIICHUC Ha IMMOJIMTUKATA U CTPATCrusATa Ha JPYKECTBOTO, B KOECTO € MHBECTUPAHO, I/I/I/IHI/I

Ca HAJIMIE CHhIIECTBEHHU OII€pAllUU MEXKAY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTUPAHO.

AcOoLUHPaHOTO IPYKECTBO C€ BKIIIOUBA B KOHCOMUAUPaHUs (GUHAHCOB OTYeT Ha I'pymnara, kato ce
mpuiara METOJbT Ha COOCTBEHHS KalWTall - OT JaraTa, Ha KOSTO € MPUIO0OUTO 3HAYUTETHO BIHSHUE OT
HWHBECTUTOPA (KOHKPETHO - JPY’KECTBOTO-MalKa) U CIIUpa Aa c€ BKIIOYBA YPE3 TO3U METOA MJIM OT JaTara,
KOraTo JpYyXeCTBOTO ce TpaHC(HOpMHUpa B ABIIEPHO, WM OT JlaTaTa, Ha KOATO Ce MpUEMa, Y€ 3HAUUTEIHOTO

BJIMSAHUE € IPEXBBPIICHO OT HHBECTUTOPA HA TPETH JIULA.

Aconuupanu apyxectBa ca Jloepue O6emamuen Xonauar AJ[ m Codapma umoru AJICULI.
(ITpunoowcenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

KonconmuanpanusiT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH Ha JIPY)KECTBOTO-MaiKa,
IOBIIEPHUTE JIPYKECTBA, CHBMECTHHUTE JAPYKECTBA U AacOLUUpPAaHUTE JpPYKECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSATO JaTa € jaTara Ha (PMHaHCOBaTa roguHa Ha I'pynara. [Ipu koHCONMMaanusTa € npuiarad
MOAXOABT Ha “UKOHOMHYECKO MPEANpHUATHE’, KaTo 3a OIeHKaTa Ha HEKOHTPOJHUPAIIOTO y4yacTHE IpHU
Ou3Hec-KOMOMHAIMK KU Ipyrd (GopMH Ha NpUAOOMBaHMS Ha IBLICPHH JAPYXKECTBa € M30paH METOIbT Ha

“IpONOpPIMOHANIEH S B HETHUTE aKTHBH .

DuHAHCOBUTE OTUETH Ha ABHICPHUTE, CBbBMECTHUTE U aCOLIMHUPAHUTE JPYKECTBA 3a LECIMUTEC Ha
KOHCOJIMAANUATa €Ca U3TOTBCHU 3a CHIIUA OTYCTCH HNCPUOO, KAKTO TO3U Ha prmeCTBOTO-MaﬁKa nu npu

npuiaraHe Ha €JMHHAa CYETOBOJHA ITOJIMTUKA.

2.3.1.Konconuoayus na 0Ovuiepuu opyrxcecmea

B xonconmmmupanus (UHAHCOB OTYET OTYETUTE Ha BKIIOYEHHTE [BIIEPHH JApPYy>KECTBa ca
KOHCONUAMPaHU Ha 0a3za Ha MeToJa “II'bJIHA KOHCOJIMIALUUs’, pel Mo pell, KaTo € MpujiaraHa yHupuuupaHa
3a ChIIECTBEHNUTE OOEKTH CUETOBOJHA MONMUTHKA. IHBECTHIIMHTE HA APYKECTBOTO-MalKa ca eIMMHHHPAHN
cpelly fena B COOCTBEHHS KalnuTall Ha JbIIEPHUTE APYXKEeCTBAa KbM JaTara Ha npupoOuBaHe. BrrpemHo-
TPYHOBHTE ONEpaIii M pa3deTH ca HAIThJIHO eMMHHHpAHH, BKJI. HEpealn3WpaHaTa BHTPEITHOIPYIOBA
nedanba wuiau 3aryba. OtdereH € W e(eKTbT Ha OTCPOUYCHUTE HaHBIM NPU TE3H EIMMHUHHUPALIHA
KOHCOJIM/IAIIMOHHY 3aKCBaHus. Js10BeTe Ha ChAPYKHHIIM - TPETH JIUIA B JBIIEPHATE NPY>KECTBA, U3BBH
T€3M Ha aKIIMOHEPUTE Ha APY’KECTBOTO-MalKa, ca MOCOYEHU CAMOCTOSTENHO B KOHCOJIUANPAHUS OTYET 3a
(PMHAHCOBOTO CBHCTOSHHE, KOHCOJMHUIMPAHHUA OTYET 3a BCEOOXBAaTHHS JOXOJ W OTUETa 3a MPOMEHHUTE B

cOOCTBEHUS KaluTall KaTo “HEKOHTPOIUPAIIO ydacTue”.
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HekonTponupamoro yyactue chappika: a) cymaTa Ha Jeja Ha aKIMOHEpHTe (ChAPYKHUIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 3a ITbPBU IBT B CIIpaBeMBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH pa3rpaHUIMMHU MPUIOOUTH aKTUBH, MOSTH MACHBU U YCIOBHUTE (M3KPUCTATH3UPAIN) 3aIbIIKCHUS
Ha BCSIKO OT ChOTBETHHUTE JBIICPHH JAPYKECTBA, OnpeecHa (Ha 6a3a Jena) ype3 NponopIHOHATHUS METOI,
u 0) U3MEHEHUETO Ha CyMaTa Ha Jielia Ha TEe3H JIMIA B COOCTBEHMS KAlHWTal Ha BCSKO OT ChOTBETHHTE

ABHICPHU JPYKECTBA OT IbpBAaTa UM KOHCOJIMAAUA OO Kpas Ha TCKYLIWA OTUCTCH IICPUOI.

2.3.2. Ilpuooodusane na ovuiepnu opyrcecmea

[Ipu mpuooOnBaHe Ha IBIIEPHO IPYXKECTBO (IIpennpuarre) ot I'pymara mpu Ou3HeC-KOMOUHAIINH
Ce M3IO0JI3Ba METOIBT Ha MpuI00uBaHe (MOKYMKO-Tponax0a). [IpexBbpIeHOTO Bb3HATPAKICHUE BKIIOYBA
CTpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha TPEJOCTABEHUTE AKTHBHU, BE3HUKHAINTE WA MOCTH
3aABJDKCHUA U Ha U3AAaICHUTC MHCTPYMCHTHU Ha CO6CTB€H KaluTaja OT HpI/IIlO6I/IBaH_[OTO APYKECTBO, B 3aMsIHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUI0OMBAHOTO JPYXKECTBO. TO BKIIOYBA U CHPaBEIUBATA CTOWHOCT
Ha BCCKU aKTHB HJIH ITACUB, KOWTO Ce sBSABA PE3YJITaT OT CIIOpa3yMEHHE 3a Bh3HATPAKIACHUE TIO/ YCIOBHE.
[IpekuTe pa3xonu, CBbp3aHU ¢ MPUIAOOMBAHETO, CE NMPU3HABAT KaTO TEKYIIM 3a MEPUOJa, B KOUTO Te ca
M3BBLPIICHH, C H3KITFOUCHHE Ha PA3XOJIMTE 32 EMHUCHS Ha JBJITOBU WIIH HHCTPYMEHTH HA COOCTBEHUSI KaTUTAl,

KOHUTO C€ NpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMST KalUTal.

Benuku npuaoOUTH pa3rpaHUdMMH aKTHBH, MOETH MACHBU U YCIOBHHUTE (M3KPHCTAIM3UPAIIN)
3aBJDKEHUS B OM3HEC-KOMOMHAIMATA, C€ OIIEHIBAT IHPBOHAYAITHO IO TSIXHATA CIIPABEIMBA CTOHHOCT KbM
Jarata Ha pa3MmsHaTta. Besko mpeBuieHHe Ha cOOpa OT MPEXBBPJICHOTO Bb3HATPAXKICHHE (OLEHEHO IO
CTIpaBeJIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPANIOTO Y4acTHe B MPHIOOWBAHOTO MPEANPUSATHE U, IPU
npuI0OMBaHe Ha €Tamy, CpaBe/InBaTa CTOWHOCT Ha JaTaTa Ha NpUaI00MBaHe Ha IO-PaHO MPUTEKABAHOTO
KalMTaJIOBO ydyacTHe B NMPHIOOMBAHOTO MpPEANPUSITHE, HaJ MPUAOOUTHTE PasTPaHUYUMH aKTHBHU U TTOETH
MacWBH Ha MPHIOOMBALIOTO JAPYXKECTBO, CE TPEeTHpa M MpU3HABa Karo pemyTanmus. AKO JelbT Ha
npuI00MBAIOTO JIPY’KECTBO B CIIPABEIIMBAaTa CTOWHOCT HA HETHHTE MPUIOOHMTH pasrpaHUYMMHU aKTHBU
Ha/IBUIIIaBa [IleHaTa Ha NpupoOuBaHe Ha OM3HeC-KOMOMHAIUATA, TOBA MPEBHUIIICHUE ce IPU3HABA HE3a0aBHO
B KOHCOIMAMpaAHUs OTYeT 3a joxomuTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOuBaHe
Ha/(0cBOOOKIaBaHE OT) JIBbIIEPHH JAPYKECTBA”. BCSIKO HEKOHTPOIUPAIIO yyacTHe P OU3HEC KOMOUHALIHS

ce olleHsBa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH /ST B HETHUTE aKTHBH ~ Ha MPUA0OMBAHOTO APYKECTBO.

Koraro Ou3Hec koMOMHAIMATA MO NMPUIOOMBAHETO Ha IBIIEPHO APYKECTBO CE OCBILIECTBSIBA HA
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHYKU TNPEIUIIHM HWHBECTHUIIMH, TbpXKaHH OT NPUIOOMBAILIUs, CE
MPEOLICHSBAT JI0 CIpaBe/IINBa CTOMHOCT, KaTO MOJYyYCHUTE €PEKTH OT Ta3W MPEOleHKa ce MPU3HABAT B
TeKyIarTa rnevaiba wim 3aryda Ha [ 'pynara, CbOTBETHO KbM “‘(DHMHAHCOBHM NpuXxoau” U “‘GpuHaHCOBH pazxoan”
Win ,,lievanoun/(3ary0u) OT acolMHMpaHd W ChBMECTHH JPYXKECTBa”, BKI. BCHYKH IMPEIHUIITHO OTYETEHU

e(i)eKTI/I B IPYIrUTC KOMIIOHCHTU Ha BCEOOXBaTHUS JA0X0[ C€ pCUUKIINPAT.

I'pynara mpunara mpoBH30PHO OTYUTAHE 33 TMO3UIIMUTE, BH3HHKHAIW NPU OW3HECKOMOWHAITUU
(mpumoOMBaHmMs), KOTAaTO MPBOHAYATHOTO OTYHUTAHE € HEIBJIHO KbM Kpas Ha OTUYETHHS TEPHO, B KOUTO
OM3HECKOMOMHAIIMATA € OCHIIECTBeHA. TOBa MPOBU30PHO OTYHTAHE Ca KOPHUTHPA IO BPeMe Ha Ieprojia Ha
OIIEHKATa WM CE IPU3HABAT IOIbIHUTEIHN aKTHBH | ITACHBH, 32 Jla CE 0TPa3H HoBaTa MH(OpMaIus 3a pakTH
1 00CTOSTENCTBA, KOUTO Ca CHIIECTBYBaJIM KbM JaraTa Ha mnpuaoOmBaHe. Kopekiuu, HalpaBeHH Ipe3
MepHo/ia Ha OlICHKATa, CE OTYUTAT PETPOCIICKTUBHO, & CPaBHUTEIHATA MH(OPMAIIUS CE KOPUTHPaA KbM JaTaTa

Ha MpUI00MBaHE.
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2.3.3. IlIpooasicoa na Ovuiepnu Opyscecmea
[Ipu nmpogax6a wmu npyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOJI BBPXY JBIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHBUTE U IACHUBUTE (BKJ'I. dKO MMa IpuHaJjieKalia penyTauHa) Ha OBHICPHOTO

JPYXKECTBO 110 OaaHCcOBa CTOMHOCT KbM JlaTaTa Ha 3arydarta Ha KOHTPOI,

e OtmmcBa ce HEKOHTPOIHMPAIIOTO yYacTHE B TOBA IBIIEPHO JIPYKECTBO MO OalaHCOBa CTOWHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0aTa Ha KOHTPOJa, BKJL.

BCUYKHU KOMIIOHCHTHU Ha APYT BCeoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

U HpmHaBa C€ MOJIYYECHOTO Bb3HAIPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT cAciKara, CHOUTHETO HIIH

onepanusaTa, 10Bejaa 10 3ary6aTa Ha KOHTPOIJI;

o Pexnacudummpar ce KpM “TieqanOn win 3aryou 3a ToAnHaTa” WK ce TpaHchepupaT TMPEKTHO KbM
HaTpynaHu HC‘I&H6H BCHMYKHM KOMIIOHCHTH Ha CO6CTB€HI/IH KamnuTaljl, HOpeacTaBIdaBallln
HepeaTu3upaHu TOXOAU WM 3aryOH — ChIIIaCHO M3UCKBaHMATA Ha choTBeTHUTE MC®DO, 1Mo 4nuTo

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha coOCcTBEHHS KaIltuTal,

» IlpusHaBa ce Bcsika pe3yJiTaTHA pa3ivka KaTo ‘“‘riedanda wiy 3aryda ot ocBoOokaBaHe (mpoaaxoa)
Ha JBIIEPHO APYXKECTBO” B KOHCOJHIHPAHHUS OTYET 3a BCEOOXBATHHUS IOXOJ, MPHHAIICKAIIA HA

JIpY>KECTBOTO-MaMKa.

o Ocrananure 3a JbpkaHe AsUI0BE, (OPMUPALIN HHBECTULIMH B aCOLIMUPAHU, CbBMECTHH APYKECTBA
WINM JPYTUTE ABJATOCPOUYHHU KAalTUTaIOBH MHBECTHUINH, CE OLIEHABAT ITbPBOHAYAIIHO 10 CIIPaBeJINBa
CTOMHOCT KbM JlaTaTa Ha MpoAaxx0aTa 1 BIIOCIIEICTBHE CE OLICHSBAT 10 pe/ia Ha IpueTaTa oT I 'pynara

cueToBoHA noiuTHKa ([1punoscenus Ne 2.14 n Ipunoowcenue Ne 2.15).

MeToabT Ha pua0OMBaHe (TIOKYIIKO-TIPOoJaXk0a) ce mpusiara u Ipy oIepalyuy 3a 00eIMHEHUE W/ UIn
MPEeCTPYKTypHUpaHe Ha TPEANPUATHS 0] 001 KOHTPOJ CIPSIMO MpeanpuaTus oT ['pymnaTa, B ciry4aid 4e Te

CC sABSABAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIIMATA Ha Ipr)KeCTBOTO-MaP'IKa.

2.3.4. Coenxu c HekoHmpoaupawio yuacmue

OnepanuuTe ¢ HEKOHTPOJMUPALIO ydacTHe ce TpeThpaTr oT I'pymaTa KaTo CHAEIKM C JIWIA,
MPUTEKABAILY HHCTPYMEHTH Ha o01us coOCTBeH KanuTtai Ha I'pynara. Edexture ot npogaxou Ha JIs10Be
Ha JIpY’»KeCTBOTO-Maiika, 6e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATEN Ha HEKOHTPOJIUPAIIN y4acTUs HE Ce
TpEeTHpaT KaTO KOMIIOHEHTH Ha TeKyllaTa mnedanda min 3aryba Ha I'pynara, a KaTo JBMKEHHS IUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHUWS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTAa-pe3epB ,HepasmpesaesicHa
nevan6a”’. W oOpaTHO, NpHM TOKYNKH OT JpYKECTBOTO-Malika 0e3 mnpuaoOMBaHe Ha KOHTPOJI Ha
JOITBTHATENHH JII0BE OT YYaCTHETO Ha MMPUTEKATENIN Ha HEKOHTPOJIHPAIIM YIaCTHs, BCAKA PAa3INKa MEXKIY
IUIaTeHaTa CyMa M ChOTBETHUS MPUAOOUT A1 OT OajaHCcOBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha ABIIEPHOTO
JIPY>KECTBO C€ MPHU3HABA CHIO JUPEKTHO B KOHCOJIMIUPAHUS OTYET 32 COOCTBEHMS KaIlnTall, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epPB ,,Hepas3npeaeneHa nevaioa’.

Koraro I pynara MnpecTtalHe Ja MpUuTeKaBa KOHTPOJI, CbBMCCTCH KOHTPOJI U 3HAYWUTCIHO BJIMSHUC,
BCiAKa OcCTaBallla MaJIIWHCTBCHA HWHBCCTHULHMA KaTO A4 B KallMTajla Ha CBOTBETHOTO JAPYXKECTBO CC
MPCOLCHABA I10 CIIpaBCJIMBa CTOﬁHOCT, KaTo pasjiukara 10 OanaHcOBaTa CTOMHOCT ce IIpu3HaBa B TCKyllaTa

nevanba Wiy 3ary0a, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN IIPH3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
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O0X0J €€ OTUHMTAT TaKa KaKTO IIpHU OII€palusd Ha ITUPEKTHO OCBOGO)KI[aBaHC Ha BCHYKH CBBpP3aHU C

II'bpBOHAYAJIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO I[I)Y)KCCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa na acouuupanu u cvb6MecmHtu opyxcecmea

3a BKIIFOYBAHETO HA aCOIMUPAHUTE U ChBMECTHH JIPY)KECTBA B KOHCOMUANPAHUS (PHUHAHCOB OTUET €
MPIWIOKEH METOJIBT Ha COOCTBEHUS KAIMTal, CIIOpEe]] KOMTO MHBECTUIIMATA HA JPYKECTBOTO-Maiika B HETO
ITHPBOHAYAITHO CE OTYWTA 10 IIeHa Ha MPHUAOONBaHe (CeOSCTOMHOCT), a BITOCICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE HA Jieia Ha UHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-Maiika) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U ChBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHUTe
Y ChbBMECTHU JPY’KECTBA BKJIIOYBA U PEIyTAIlMHUTE, HICHTU(DUIMPAHU NPU NPUAOOMBAHETO MM, HETHO OT

BCsIKa TIpU3HATa O0E3ICHKA.

[leuanbara wnm 3arybara ciieq mpumoOuBaHeTo 3a ['pymata (4Upe3 JpyKeCTBOTO-Maiika) OT
ACOLIMMPAHUTE U CbBMECTHHUTE APY>KECTBA, 32 ChOTBETHUS OTYETEH MEPUOJ, NMPEACTABIsIBa HEHHUS [T B
HETHUTE UM (PMHAHCOBH pe3ynTaru (Clel JaHbIU) OT TAXHATA CTOMAaHCKa JCHHOCT 3a TO3M MEPHUOJI, KOMTO
ISU1 ce TMpHU3HABa W NIPEACTaBsl HAa OTHENCH pel B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHUS OXOM.
AHaNornyHo, AeTbT Ha ['pymara B W3MEHEHHUATa cjiel NpUAOOMBAHETO Ha JPYTUTe KOMIIOHEHTH Ha
BCEOOXBAaTHHA 10XOJ Ha acOLMHUPAHUTE U CbBMECTHH ApYXecTBa (IPEANpPUATHS), ChLUIO C€ MpPHU3HABA U
MpeaCTaBsl KaTo JIBMKEHUE B IPYTHTE KOMIIOHEHTH Ha BCeOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTUET 32
BCEOOXBAaTHHUA NIOXOJ, CHOTBETHO KOHCOJHIUPAHUTE pe3epBH Ha ['pymara B oTdera 3a M3MCHEHHUSTA B
coOcTBeHUs KanuTal. ['pynara npu3HaBa cBOS AsUl B 3aryOHM Ha acOLMHPaHH M CbBMECTHH JPY>KECTBa JI0
pa3Mepa Ha HeliHaTa MHBECTHLMS, B T.4. U MPEIOCTABEHUTE UM BBTPELIHM 3a€MH, OCBEH aKO TS HE € IoeJia

OIMPEACICHHU 3aABJDKCHUA WM TUTAllaHr OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO JIPYIKECTBO.

Berpemnure pazuetm Mexny [pynmara u aconuupaHUTe W CHBMECTHHTE JpYXKECTBa HE ce
enumuHupar. Hepeannsupanata nedan6a nim 3aryda oT CIENKH MEXAY TSIX ce SIMMHHUPA A0 MPOLEHTa Ha
IPYHOBOTO y4YacTHE B aCOLMHPAHUTE M CHBMECTHH JPYKECTBA, KATO BKIIOYHMTEIHO CE IMPOBEpsBA 3a
obe3leHKa B ciaydauTre Ha 3aryb6a. Otumra ce U e(QeKTbT Ha OTCPOUYEHHTE JAHBIM IPU TE3H

KOHCOJTU/TAIIMOHHN TIPOIIeTyPH.

2.4. Cpasnumennu 0anHHu

I'pynara mpencTtaBsi CpaBHUTENHA MHPOPMALUS B TO3W KOHCONWAMPAaH (PMHAHCOB OTYET 3a €/IHA
npenxonHa roguHa. Korato e Heo0XoanMo, CpaBHUTEIIHUTE IaHHU Ce PeKIacuuuupar (M Ipeu3uuciisBar),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMTPOMEHU B MIPEACTABAHETO B TEKyIIaTa roJnHa.

2.5. @ynxkyuonanna eanyma u npusHaeane HaA Kypcosu paziuKu

OyHKIMOHAIHATA BalyTa Ha ApyxecTBata oT ['pynmata B bbarapus u orderHata BaiyTa Ha
npencraBsiHe Ha [pymara e Obarapckust jeB. JIeBbT e (ukcupan mno 3akona 3a BHB kbM eBpoTo B
crotHomenue BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATHO MPU3HABAHE CJEIKA B UYX/ICCTPAHHA BAyTa CE 3allUCBa BbB YHKIMOHAITHATA
BaJIyTa, KaTO KbM CyMara B Uy>KAE€CTpaHHA BalyTa ce Mpujara OOMEHHHUT Kypc KbM MOMEHTA Ha ClleJIKaTa
win onepanusaTta. [lapudaanTte cpeacTBa, B3eMaHHUATA U 3aIBJDKCHUATa KATO MOHETapHU OTYETHH OOEKTH,

ACHOMHWHHUPAHU B YYXJCCTpaHHA BalyTa CC€ OTYUTAT BBB q)YHKLII/IOHaIIHaTa BaJIyTa, KaTO CC€ Ipujiara
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0oOMeHHUAT Kypc, mybnukyBan oT bHbB 3a mocnennns paboreH nen Ha choTBeTHHS Mecetn. Kbm 31 nekemBpu

TC CC€ OLICHABAT B 6I>J1rapc1<1/1 JICBA, KaTO C€ M3II0JI3Ba 3aKIIOYUTCIHUAT oOMeHeH KypC Ha BHb.

HCMOHCTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUPpAHHA OTUYCT 3a q)HHaHCOBOTO CHbCTOSHHUEC,
IIbPBOHAYAIHO JCHOMUHHPAHU B 4YKACCTpaHHa BallyTa, C€ OTYUTAT BbB CI)YHKHI/IOHaHHaTa BaJlyTa KaTo C€
npujiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha oncpanudaTa U MmoCICABAIO HE C€ MPCOLCHABAT 110

3aKJIIOYUTEIICH KYPC.

Edextute 0T KypCcOBUTE Pa3IMKU, CBBP3aHU C YPSKIAHETO HA CIICIIKHU B UYKISCTpaHHA BayTa, WK
OTYHTAHETO Ha THPTOBCKHU CICIKH B UyXKJECTPAHHA BaJyTa IO KypCOBE, KOUTO Ca PAa3lIUYHH, OT TE3H, IO
KOUTO IIbPBOHAYAIHO Ca OWIIM TIPU3HATH, CE BKIIIOYBAT B KOHCOJIUIUPAHUS OTUYET 32 BCEOOXBATHUSI JIOXO]T B
MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHpaT Karo “‘Apyrud Aoxomaw/(3aryOm) oT meiHOCTTa” M Ce

IpeaAcTaBiAT HETHO.

OynkiuonanHara BanyTa Ha fapyxecrara B [lomma (Codapma [onmann AJl — B nUKBUAAIUS, U
Codapma Bapmrasa CII. 3.0.0 ) e monckarta 310Ta, 3a 1piepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha AblepHuTe apyxkectBa B Ykpaiina (ITAO Buramunu, OOO Codapma Ykpaiina) —
YKpauHCKa TrpuBHa Ha abiiepuute apyxkecrsa B Copoust (Codapma Tpeitmuar [.0.0., Dapmaxum
EOO/) — cpbbcku qunap, Ha apliepHOTO ApykectBo B Mommoa (Pam ®apma Uurepuemrsabin OO/]) —

MOJIJOBCKaA JICA.

3a menuTe HAa BCEKU KOHCONMIMPaH (UHAHCOB OTYET CE M3BBPIIBA MPEU3UMCIICHUE HA BajlyTaTa Ha
(hMHAHCOBHTE OTYETH HA IBIIEPHHUTE APY’KECTBA B UyKOMHA: OT PYHKIIMOHAIHATA BAITyTa HA CHOTBETHOTO
qyKJIECTPaHHO ABIIEPHO APYKECTBO BBHB BayTara Ha npezacrassHe (BGN), npuera B KOHCOMUAMPAHUS

(MHAHCOB OTYET, KaTo:

a) BCUYKM aKTMBM M TMACHBH C€ MPEM3UYMCIABAT B TPyNoBaTa BalyTa IO 3aKIIOYUTENEH Kypc Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 31 ACKEMBpPHU WJIK KBM JlaTaTa Ha OCBOGO)KZ[aBaHe Ha IPYXKECTBOTO,

6) BCHYKHU IIPUXOAHU U PA3XOJAHHU MO3UIUHN CC MMPEUIYUCIIAABAT B I'PYIIOBATa BajllyTa IO CPEACH KypC

Ha MEeCTHATa BaJyTa CIpsSMO Hes 3a neprojia Ha otuera ({Ipunooicernue Ne 2.6 u Ne 2.7);

B) BCHYKH IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YyJITAT HA IPCUZUUCIICHUATA CC IIPU3HABAT U ITPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha CcOOCTBEHMS KalUTal B KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBbCTOSAHHUEC —

,,PE3CPB OT NPCU3UUCIICHNUEC BbB BaJlyTaTa HAa MPCACTABAHE Ha Uy KACCTPAHHU ,HeleOCTH”, n

T') KyPCOBHTE Pa3JIMKH, OJIyYEHH B PE3YJITAT HA BAIyTHOTO IPEU3YHCIICHUE Ha HETHATA MHBECTULINS
B 3aJrpaHUYHUTE (UYXAECTPAaHHUTE) IPYKECTBA, 3a€IHO ChC 3a€MUTE U JAPYTd BAIYTHU WHCTPYMEHTH,

MPUCTHU 3a XC/I)K HAa TC3U MHBECCTUIIUH, CC IPCACTABAT JUPECKTHO B COOCTBEHMS KamuTall.

[Ipu ocBoGO)HaBane (mpoaax0a) OT Yy KAeCTpaHHa ISHHOCT (IPyKEeCTBO) KyMyJIlaTHBHATa CyMa Ha
KYPCOBUTE PAa3JIMKH, KOUTO Ca OWIIM OTYETCHH IUPEKTHO KaTO OTAEJeH KOMIIOHEHT B KaluTala, ce
MPU3HABAT KAaTO YacT OT Iedandara Wiy 3ary0dara B KOHCOIHIUPAHHS OTYET 32 BCEOOXBATHHSI JIOXOJI Ha e
“neuanou /(3ary6ou) ot npuI0OMBaHE HA U OCBOOOXKIaBAHE OT IBIIEPHH JPYKECTBA, HETHO, MOJTyYCHA MPH

ocBOOOXKMaBaHeTo (TIpogakOara).

PeHYTaHI/IHTa U KOPCKIUHUTE OO0 CIpaBCIIUBU CTOI71HOCTI/I, BB3HUKHAJIU IIpU HpI/IJIO6I/IBaHe Ha
3aATpaHUYHO (‘ly)K,Z[eCTpaHHO) APYKECTBO, C€ TPCTUPAT AHAJIOTMYHO KATO AKTUBUTC U ITACUBUTC HA TOBA

APYXKECTBO U CC MMPEU3UUCIIABAT BbB BallyTaTa Ha NPEACTABAHE 110 3aKIIFOYUTEIICH KYPC.
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2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
OO6wnyaiinute npuxoau Ha I'pynara ca oT nefiHoCTUTE omoBecTeHH B [lpunooicernue Ne 1.2.

[Mpuxomute B ['pynara ce mpu3HaBar, KOraTo KOHTPOJI'BT BbPXY OOCIIAHUTE B JOrOBOPa C KIIMEHTA
CTOKH W/WIM YCIyTH C€ TPEeXBbpIM Ha KiueHTa. KOHTpONBT ce MpexBhpis Ha KIHEHTa IIpU
V0081emBOPsBAHe HA 3A0BIANCEHUSMA 3a USNBIHEHUE N0 002080pa Upe3 MPEXBHPIITHE HA 00CUIaHUTE CTOKU

W/WJIH TIPeIOCTaBsIHE Ha OOCIaHUTE yCIyTH.

01/[€HKCZ HA ()02060[7 C Klluenm

Hoeo6op ¢ kiuenm e HaJMIE caMO KOTaTo IPHU BIU3aHETO My B CHJIA TOW: ) UMa ThPrOBCKA CHIIHOCT
1 MOTHB; 0) CTpaHUTe ca ro ofoOpwiaM (YCTHO, MHCMEHO WX Ha 0asa ,,yCTaHOBEHa M OOIIONpH3HATA
CTONAHCKa MPAaKTHUKa ) M ca ce aHTaXHPalli Ja TO M3IIBJIHAT, B) IpaBaTa Ha BCSKAa CTpaHa MOraT ja ObJat
naeHTH(pUIMpany; T) YCIOBHATA 3a IUIAIlaHE MOTaT Ja ObIaT HWACHTU(HUIMpaHWU; U 1) CHIIECTBYBa
BEPOSITHOCT BB3HAIPaKACHUETO, Ha KOeTo I'pymara mma mpaBoO MpPH H3IIBJIHEHUE 3aIb/DKCHHATA CH 3a

W3IBJIIHCHUE, 1 OBbJIC ITOJIYUCHO.

I[Tpu onjenka Ha cbOMpaeMoCTTa ce B3eMaT MPEBUI BCHUKH PEJICBAaHTHH (GaKTH U 00CTOSATEICTBA 110
ClleNIKaTa, BKJI. MHHAJI OITUT, OOWYaiiH! OM3HEC NMPAKTUKH, MyOJHKYBaHU IPaBHiIa U HAPABEHU H3SIBICHUS

OT CTpaHa Ha ApyxecTBaTa oT [ 'pynara, obe3nedeHus 1 Bb3MOKHOCTH 3a yJIOBJIETBOPSIBAHE.

JoroBop, 3a KOHTO HAKOH OT TOPEMIOCOYCHUTE KPUTEPUH BCE OIIIC HE € U3IIBJIHCH, TIOJIJICKH Ha HOBA
OIIEHKa BCEKW OTYeTeH mepuoi. llodmydeHnTe BB3HATPaXKACHHUSA 1O TaKbB JOTOBOP C€ MPU3HABAT KaTo
3aJIbJDKeHUE (MTACHB TI0 JOTOBOP) B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE, JOKATO: a) BCUYKU KPUTECPHUH 3a
MpU3HaBaHEe Ha JIOTOBOpP C KIMEHT He ObJaT WM3MbIHEeHW; 0) ['pymara M3MBIHUM 3aIbIDKEHHUSITA CH 3a
M3OBJIHCHNE W I[UIOTO WK TOYTH ISUIOTO BB3HArpakJeHHe (KOETO HE IMOJICKH Ha BH3CTAHOBSIBAHE) €
MOJTy4eHO; W/WIIA B. KOTaTO JIOTOBOPHT € MPEeKpaTeH M MOIYyYEeHOTO BBh3HATPaXKEHHE HE TOJUIeKH Ha

BB3CTaHOBABAHC.

[Ipu nmbpBOHAaUYaNHATA OLEHKA HAa IOTOBOPUTE CU C KIUMEHTH ['pynara npaBu TONBJIHUTEICH aHAINU3
Y TIpelieHKa JIajli J[Ba WK [OBeYe J0roBopa TpsOBa Ja ObJaT pasriiekIaHu B TSAXHATA KOMOMHALIUS U Jia
ObJlaT OTYETEHW KaTO €IWH, M pecH. Jaiu OOEIIaHWTe CTOKW W/WIM yCIYyTH BBB BCEKH OTAENEH W/WIU

KOMOWHHpaH J0roBop TpsiOBa Jia ObJIaT OTYETEHH KAaTO €HO W/WIIK TOBeYe 3aIbJDKCHUS 32 U3ITbIIHEHNE.

Besiko obeljanne 3a NpexBbpPIIsSHE HA CTOKW W/WIIK YCIYTH, KOUTO ca pa3rpaHuYUMH (caMu 1o cede

CH U B KOHTCKCTA Ha ;[or0B0pa), C€ OTUMTA KaTO €4HO 3aAbJDKCHHEC 3a U3ITBJIHCHUC.

I'pynara npusHaBa npuxo7 3a BCSKO OTAEIHO 33bKEHUE 32 N3ITBIHEHNE Ha HUBO WHAWBHTYaJICH
JIOTOBOP C KJIMEHT KaTo C€ aHalIM3MpaT BUIA, CPOKA M YCIOBHUATA 332 BCEKH KOHKpETEeH norosop. IIpu
JIOTOBOPH CBC CXOJHH XapaKTePHCTUKU TPUXOJUTE Ce MpH3HABaT Ha MopTdeiliHa 0a3a camMo ako
IpyNUpaHeTo UM B mopTdein He OM MMajo CHIIECTBEHO PA3JIMUHO BB3JEHCTBHE BBHPXY (MHAHCOBUTE

OTYCTH.

Korato mpu n3mreiHeHNE HA 3aIBDKCHASITA 32 H3ITBJIHCHNE y9acTBa apyra (TpeTa) cTpana, [ pynmara
OTIpE/IeTIs TaTu ISHCTBA B KAYECTBOTO HA MPUHITUIAT WIIM areHT KaTo OIEHSIBA €CTECTBOTO Ha O0CIaHUETO
CH KbM KJIMEHTA: JIa MPEI0OCTaBN CaMOCTOSITETHO OTPEAEICHUTE CTOKH WM YCIyTH (TIPUHIUITAN) WITH J1a Ce
ypeau Apyra cTpaHa Ja Td IpeocTaBs (areHr). ['pynara e nmpuHIMIal ¥ Npyu3HaBa MPUXO0J KaTo OpyTHATa

CyMa Ha Bh3HArpaXICHHUETO, aKO KOHTPOJIMPa 00CIAHNTE CTOKH W/WIIH YCITYTH IPEH J1a TH PEXBHPIH KbM
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kimeHTa. Ako, obade, ['pyrata He momy4aBa KOHTPOJ BHPXY OOCIIaHWUTE CTOKH W/MIIM YCIYTH M HETOBOTO
3aJbJDKEHUE € €MHCTBEHO Ja OpraHu3upa TpeTa CTpaHa [a MPeJOCTaBH TE3H CTOKUA W/WIM YCIYTH, TO
I'pynara e areHT W npu3HaBa NPUXOIMWTE OT CAENKaTa B pa3Mep Ha HETHATa CyMa, KOSTO 3aabpxka 3a

NpeaAOCTAaBCHUTC KAaTO areHT YCIIYIU.

2.6.2. H3mepeane/(ouensnsane) na npuxoounie o 002060pu ¢ KiueHmu
Ipuxooume ce usmepsam Bb3 OCHOBA Ha ONpE/eNIeHaTa 3a BCEKH JJOTOBOD YeHA Ha COeNKama.

Lenama na coenxama € pa3MepbT Ha Bb3HArpaKA€HUETO, Ha KoeTo I'pymnaTa oyaksa a UMa IIpaBo,
C M3KJIIOYCHUE HA CyMHTE, CbOpPaHU OT UIMETO Ha TPETH cTpaHu. IIpu onpenensHeTo Ha ieHaTa Ha CAENKara,
I'pynata B3emMa mpenBuj yCIOBHATA HAa AOTOBOPA M OOWYaHUTE CHU THPTOBCKH MPAKTHKH, BKII. BIUSHUETO
Ha TPOMEHJIMBH BB3HArPAXKICHWUSA, HAIMYMETO Ha ChHUIECTBEH (MHAHCOB KOMIIOHEHT, HEMApHYHU
BB3HArpaXXJACHUA U Bb3HAIrpaXKACHU, AbJIDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBECUC OT
€IHO 3aIb/DKCHMSA 3a M3IBJIHEHHE IICHaTa Ha CHAeJKaTra ce paslpeneiss KbM BCSKO 3aAbIDKCHHE 3a
U3IIbIIHEHNE Ha 0a3a HHAMBUAYAIHUTE POJAKHH LICHU Ha BCSIKA CTOKA W/HMIIH yCIIyTa, ONpe/IeieHH 10 eIUH
ot nomyctumute B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJIa Ha ,,HaOII0gaeMHuTe TPOAKHU

eHu”.

Ilpomanama 6 obxeama unu yenama (WK U B ABETE) Ha JIOTOBOPA CE OTYUTA KAaTO OTAENIEH JJ0TOBOP
W/WJTH KaTo YacT OT ChIIECTBYBAIIUS TOTOBOP B 3aBHCUMOCT OT TOBA JIaJId IPOMSTHATA € CBBhp3aHa ¢ J00aBsHe
Ha CTOKH W/HMJIH YCIIyTH, KOUTO Ca pa3rpaHu4iMU, U OT OTpe/iesieHara 3a TsX LeHa. B 3aBUcUMOCT oT ToBa:
a) MoauQUKAIMITA Ce OTYUTA KaTo OTIEJICH JO0TrOBOp, ako 00XBaTa Ha JIOTOBOpA C€ pa3IIMpsBa IOPaIH
I[O63B5[HCTO Ha CTOKH I/I/I/IJ'II/I yCIIyru, KOUTO Ca pa3rpaHuivMu, U MpoMsaHaTa B JOroBOpHaTa I€Ha OTpa3siBa
VHIVBHIYaTHUTE POJaYKHU IIEHH Ha J00aBEHUTE CTOKU /WM YCIyTH; 0) MOAN(HKALUITA CE OTYHTA KaTO
MpeKpaTsABaHe Ha ChIIECTBYBAIIMS JOTOBOP M CKJIIOUYBAHE HA HOB JOTOBOp (Mpujiarane B OBACLIETO), aKO
OCTaBaIllUTEe CTOKM W/WIM YCIYTW ca pasrpaHUYMMHU OT MPEXBBPJICHUTE Npeau MOAU(HKAIMATA, HO
IpoMsHATa B JOrOBOpPHATA [IEHA HE 0TPa3sBa MHAMBU/IYJTHUTE ITPOJaKHH IEHH Ha T00aBEHUTE CTOKH H/WITN

yCITyTH;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIIECTBYBAIIMS JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
aKO OCTaBalllUTE CTOKH W/WIIM yCIyTH HE ca pa3rpaHHMYUMH OT NMPEXBBPIICHUTE MpeAar Moau(HUKanuiaTa u

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKEHUE 3a U3IIBJIHEHUE, KOETO € YPEIEeHO YaCTUYHO.
2.6.3. 3advaiicenusn 3a usnvaHeHue no 002060pu ¢ K1ueHmu

IIpoaakou HAa NPOAVKIIUSA

[IpomaxOuTe Ha eAPO HA JIEKAPCTBEHH CyOCTaHIINH 1 JIEKapCTBEHU (POPMH ca B CTpaHaTa M Uy kKOuHa,
KaKTO 0 cOOCTBEHA Ha JIpyKecTBaTa MPOMU3BOANTENH OT [ pynara crierudukays (TEXHOIOTHSA), TaKa U 110

cnernudurarys (TEXHOJIOTHS) Ha KIIUCHTA.

Ilpooarxrcou na npodykyus no coocmeena cneyupuxkayus

[Ipu nponaxk6a Ha MPOAYKIUS MO COOCTBEHA HA CIEHU(HKALUS KOHTPOIBT CE€ MPEXBHPIS KbM

KIIMCHTA B MOYHO OI’IPEOEJZEH epemesu MOMEHRNI.
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IIpu npooasicou 6 cmpanama ToBa 0OMYAITHO CTaBa C IPeJaBaHETO HA MPOIYKIUATA U (PU3HIECKOTO
BIIQJICCHE BHPXY HES Ha KJIIMEHTA, KOTraTo KIIMEHTHT MOXKE J]a C& pa3lopex/ia ChC CTOKUTE, KaTO YIIPaBIisiBa

yHOTpe6aTa UM U IIOJIy4YaBa IO ChIIECTBO BCUYKU OCTAaHAJIN ITOJI3U.

[Ipu npoodasicou 6 uyxicobuna NpereHKaTa 3a MOMEHTA, B KOWTO KIMEHTHT HOIy4aBa KOHTPOJ BbPXY

MOpo/ieHaTa MPOIYKIIHS ce TIpaBU Ha 0azara Ha JOTOBOPEHHUTE yciaoBus Ha npogaxoa mo MHKOTEPMC.

Ilpooasicou na npodykyus no cneyuukayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXK/IaHa 110 creruduKays Ha KIUeHTa, oondaiiHo [ pymnara uma 3aK0HOBO
¥ JIOTOBOPHO OTpaHWYEHHE 3a MIPEHACOYBaHe 3a Apyra ymoTpeda (mpomaxba Ha Ipyra CTpaHa) W TS HiIMa
aNTepHATHUBHA yroTpeOa. HaunHbT 32 MpeXBhpIIsHE HA KOHTPOJIA B TE3H CIy4au Ce ONpeIeisi KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (HAa HUBO MHAWBUAYaJICH JIOTOBOD). 3a IeJiTa ce onpeess aanu [ pynarta uMa nmpaso
J1a TIOJTyYH TUTAIaHe 32 M3BBPIIEHATa 10 MOMEHTa pabdoTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 332 HAalIPaBEHUTE
pa3xo/au IUTIOC pa3yMeH MapiK, B CIIydai, 4e JOroBOPBHT ObJie MPEKPATSH MOPaad MPUYUHHU, PA3INIHUA OT

HEU3IIBJIIHEHUE OT cTpaHa Ha ['pymnaTa (:opuandecKku yrnpa)xHsIeMo IpaBo Ha IUIallaHe).

B cnyuqaii, ge 3a KOHKpeTHHUS H0TOBOp [ 'pymara uma ropuduuecku ynpasxicusemo npaso Ha TUIAIIaHe,
MIPUXOJUTE CE MPU3HABAT 6 meueHue Ha pememo, KaTo 3a U3MEpBaHe Ha HallpeabKa 1o JoroBopa (eramna Ha
3aBBPIICHOCT) CE U3MOI3BA Memood, omuumauy nocmuecHiamume pezyimamu. To3n METO € onpeaeieH KaTo
HaH-MOAXOMAI] 3a M3MEpPBaHE Ha HANpeabKa, Thil KaTO MOCTUTHATHUTE PE3YyJTaTH Hai-moOpe omucBat
JIedHoCTTa Ha I'pynara KbM I'BJIHO YIOBJIETBOPSIBAHE HA 33IbJDKCHHUETO 33 U3IbJIHEHHE. HanpenbksT ce
U3MEpBa Ha Oazama Ha npoussedenume eOuHuYU cupsamo obwo nopvuarnume om kiuenma. OILCHKHUTE 32
MIPUXOJIUTE, Pa3XOJUTE W/WIH CTENEeHTa HA HANpEeAbK KbM IThJIHO YIOBIETBOPSBAHE HA 3aIBIDKEHUSTA CE
Mpepasriiexk/ia B Kpas Ha BCEKH OTUETEH IIEPHO, BKJI. ITPH IIPOMSHA Ha 00CTOSATEJICTBATA W/UIH HACTHIIBAHE
Ha HOBHW TakuBa. Bcsiko mmocneBaio yBearueHe Wi HaMalleHue Ha O9aKBaHUTE TIPUXOIU U/IITH Pa3Xoau
ce 0Tpa3siBa B rieyayidaTa Wiy 3aryboaTa B IeproJia, B KOUTO 00CTOSTEICTBATA, JOBEJIH JI0 ITPEePasriiekK IaHeTo,

CTaHaT U3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaeMo Hpaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoener pemesy MOMeHM, KOraTo KOHTPOIbT BbPXY IIPOaAEHATa IPOAYKLUS C€ IIPEXBBPIU KbM
KJIMEHTA: C IPEeAaBaHEeTO Ha MPOAYKLHATA U (PU3NIECKOTO BlIaieeHEe BbPXY HEsl Ha KIIMEHTa (IpH Mpoaaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha npogaxoa mo MHKOTEPMC (npu npoaaxOu B 4y kOuHa).

IIpoxa:xou Ha (l)aDMaIIeBTI/I‘lHH N MCAUMIMHCKHU CTOKN

[MponaxOute Ha GapMaleBTHYHA U METUIIMHCKH CTOKH OT Jpy>KecTBata-nuctprubdyropu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHY 3aBeJICHUS U THPrOBLUM Ha €Ipo (ThProBHUs HA €Ip0) B CTpaHaTa H

qy>KOHMHA.

Tovpeosus na eopo

HpI/I npoaam6n Ha ¢IPO KOHTPOJJBT BBPXY NPOAAJCHUTE CTOKU € OLCHCHO, Y€ CC IMPCXBBPJIA KbM
KIIMEHTa B TOYHO OIIPECIACIICH epemesu MOMEHM. ToBa oOuyaiiHO cTaBa C pe€aaBaHE€TO Ha CTOKUTEC U
(1)I/I3I/I‘-ICCKOT0 BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBHT MOKEC J1a CC€ pa3nopeikia CbC CTOKUTE, KAaTO

yIpaBisiBa ynoTpedara UM M MoTydaBa Mo CHIIECTBO BCHYKH OCTAHAJH ITOJI3H.

Tovpeosus na opeono
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[Ipu mponax6u Ha APeOHO KOHTPONBT BbPXY MPONATACHUTE CTOKH CE MPEXBBPISA Ha KIMEHTA TPU

npeaaBaHeTO UM Ha KJIMCHTA.

HpoepaMu 3a KJIueHmcKa JoAJIHocm

['pymara mogmsprka mporpamMa 3a JOSITHOCT, KOSTO MO3BOJISIBA HA KIIMEHTHTE, TPUTEKABAIIX KITyOHa
KapTa, Jla HaTPYyMBaT TOYKW MpPH BCsAKa MOKynkKa. HarpymaHuTe TOYKM Morar jga ObaaT OOMEHSHU Cpenry
MPOJYKTH, YYacTBaIIH B IMporpaMara, 0e3 3aluiaiaHe OT CTpaHa Ha KJIMEeHTa B CPOK, ONpEeNieH ChIIacHO
yCIIOBUSITA Ha mporpamara. PpKoBoAcTBOTO Ha I'pymara e ompeaenmsio, 4e TOYKHUTE 32 JIOSITHOCT
MIPEIOCTaBIT Ha KIUEHTHUTE CHINECTBEHO MPaBO, KOETO HIMA [la MOJy4aT, 0e3 MbpBOHAYAITHATA TOKYIIKA.
[Topagu ToBa mpenocTaBsHETO HAa TOYKM € OTICNIHO 3aJbJDKEHHE 3a M3IIbjHeHHue. lleHata Ha crenkara,
3alamaHa OT KIWEHTa NpY IThbpBOHAYallHATAa TMOKYIKA, CE€ pas3mpeaenss MeXAy MPOJaJCHUTE CTOKH U
TOUYKHUTE 3a JIOSUTHOCT, KOUTO [ pymara odakBa na ObAaT npensBeHH 1 OOMEHEHH, Ha 0a3aTa Ha ChbOTBETHUTE
VHAWBHUIYAITHU NMPOJAXHU 1leHn. CaMOCTOATeHATa IPOJIaKHA TIeHa 32 €/THA TOYKa OTpa3siBa MpOoJaKHATA
[IeHa Ha MPOJYKTHUTE, KOUTO KIIMEHTa MMa IPaBO Ja MOJIY4YH CPEeIly HATPYMaHUTE TOYKH, KOPHTHpaHa C
BEPOSITHOCTTA TOUYKUTE Aa OBJaT MpeIsBEHH W KOMIIGHCHpaHH, OnpejaeicHa Ha Oaza mHpopMmanus 3a
M3IIOI3BaHUTE TOUYKH (MUHAT onuT). CaMOCTOsATENHATA MTPOJaKHA [IEHA Ha MMPOJIAJCHNUTE CTOKH Ce OTpees
Ha 0a3a JeiicTBamiaTa KbM MOMEHTa Ha IbpBOHAYalHATa MpOJak0a IEHOBa JHCTAa. 3aJBIDKCHHUATA II0
MporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB I10 IOTOBOP B KOHCOMUAUPAHHS OTUYET 32 (PMHAHCOBOTO
cberosuue. [Ipuxox ce mpu3HaBa mpu OOMSIHA Ha TOYKUTE 3a JIOSJTHOCT WIIM KOTaTO CPOKBT MM 32
npensBsBane nirede. [ pymara mpepasriexaa IpuOIM3UTEHATA CH OIEHKa 33 TOYKUTE, KOUTO e OBhaaT
MPEISIBEHN M KOMIICHCHPAHH B Kpasi Ha BCEKU OTYETCH IEPUOJ] U ITPH HEOOXOAMMOCT KOPUTUPa PU3HATOTO
3aIbDKeHre (TlachB MO JOTOBOP), CHOTBETHO IIPH3HATHTE NPUXOAM KM MOMEHTa Ha TIPOMsHATa

(mpeotieHkara) ype3 KyMyJIaTUBHO HaBaKCBaHE.

Ilpooasicou na meduyuncko odopyoeane (anapamypa)

[IponaxOuTe HA MEIUIIMHCKO 000pYABaHEe OOMYAHHO BKJIIOYBAT JOCTaBKa, MOHTAX, BbBEXK/IAHE B
eKcIvioaTanus, o0ydeHue 3a paboTa M TapaHIIMOHHO OOCIYy)KBaHEe, KaTo MpOoJaaKHaTa IleHa ¢ o0Ima 3a
KOHKPETHHSI IOTOBOP /WK amapart. [IpuxoanTe oT mpoaaxba Ha MEIUIIMHCKO 000py/IBaHe ce MPU3HABAT
Ha HUBO WHIMBHUIyaJicH JOTOBOP, KaTO Ce MpeleHsIBa Aaji OOCIIAaHNTE CTOKHM W/WIH YCIYTH Ca OTACITHH

3adbJDKCHUS 3a U3ITBJIHCHUC.

IIpenenkara 3a ToBa c€ U3BBPUIBA B 3aBUCUMOCT OT MOMEHTA Ha IIPEXBBPIISIHE HA KOHTPOJIA BBPXY

MCIHUIIMHCKOTO 06opyz[BaHe " B3aUMO3aBUCUMOCTUTC MCIKAY OTACITHUTEC KOMIIOHCHTH Ha J0T0BOpa.

OO0uuaitHO KOHTPOBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIMEHTa
B TOYHO OTIPEJIENICH 8peMmesu MOMeHm, C JIOCTaBKaTa Ha oOopylBaHEeTO (amaparypara) Ha YrOBOPEHOTO
MECTOHAa3HAYCHHE W IPElaBaHETO Ha (M3MYECKOTO BiajeHWe Ha kimeHta. OT To3u MomeHT I 'pymara
MIPEXBBPIIS BCHIKHA PUCKOBE M M3TOJIH, CBBP3aHU C MEIUIIMHCKOTO 00OpyABaHe (amapaTypa), mpeaMeT Ha

AO0TO0BOpa € KJIIMCHTA, U KIIMCHTHT UMa Bb3MOXXHOCT Ja CC pa3ropeikJia U HallpaBJisiBa U3IIOJI3BAHCTO MY.

VYciyrute 0 MOHTaX, BbBEXKJAHE B eKcIuloaTalus U oOydeHue 3a paboTa, KOMTO ce NpoiaBar
3a€HO C OOpYABaHETO, OOMYAiHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTENTHA
He3aBUCUMOCT. Te3u yciIyru ce OT4UTaT KaTo OTIEJIHO 33aJbJDKEHHUE 33 U3IIBJIHEHUE, Thil KaTo: a) Morar Ja
ObIaT M3BBPIICHH OT APYr JOCTaBUMK; O) B MOBEUETO CIy4yaW YCIYI'HTE ca KPaTKOCPOYHM M HsAMAT

cnernuduueH XxapakTep; B) He MOAUDHUIIUPAT JOCTABEHOTO 000pyABaHe (arnaparypa) U He ca B3aMMOCBbP3aHu
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Y MHTETPUPAHU C HEro. 3aToBa € OIEHEHO, Y€ B TE3W CIIydad, KOHTPOIBT BHPXY yCIYTHTE€ N0 MOHTaX,
MyCcKaHe B eKCIUIoaTanus U oOydeHHe 3a padoTa ce MPEXBBPIS 6 nepuooda om 6pemMemo npu MmsaxXHOmOo
npedocmasaue, Thil KaTO CE€ W3BBPIIBAT BHPXY AKTWUB, KOHTPOJHPAH OT KIWEHTa W TOH IMONy4aBa U
KOHCYMHpa TOJI3UTE OT TSAX €IHOBPEMEHHO C M3IIBIHEHHETO Ha yciyrute. [IpuxomuTte OT M3BBPIUICHUTE
YCIIyTH Ce TIPU3HABAT 8 meueHue Ha pemMemo, KaTo 3a N3MEepBaHe Ha HaIpebKa 10 J0TOBOpa (erama Ha
3aBBPILICHOCT) C€ HM3MOJI3BA Memoo0 0a3upan Ha OoyeHKa Ha nocmueHamume pesynmamu. To3u METOA €
oTIpesieNieH KaTo Hai-TOIXO I 32 U3MepBaHe Ha HaNpeIbKa, JOKOJIKOTO Hai-afleKBaTHO OIMMCBA CXeMara
Ha MPEXBBHPIAHE Ha KOHTPOJA U YAOBIECTBOPSIBAHE Ha 3aJbJDKCHUNATA, U CHOTBETHO HAN-TOYHO OTpassiBa

HHUBOTO Ha BCUYKHU HE3aBbPIICHU JICMTHOCTH.

Tapanyuonno oocayinceane

[IpenaraHoTo rapaHIMOHHO O0CITyKBaHE OOMYAaHO BKJIIOYBA CTaHAAPTHA TapaHIMOHHA Kiay3a,
KOSITO yCTaHOBSBA, Y€ NPOJAJCHOTO MEIUIMHCKO 0o0Opy/aBaHe (amaparypa) OTTOBapsi Ha JOTOBOPEHHUTE
cnenu( KAy ¥ CTAaHAAPTHH YCIOBHSA 32 KA4eCTBO B pAMKUTE Ha 0OWYaiHNS rapaHIIOHEH CPOK (00N9aiftHO

12 mecena) 1 ce IOKpUBA OT IPOU3BOIUTEIS.

Tpancnopm npu npoodasricoa Ha nPOOYKUUs U CHOKU

OO6unyaiiHo npu npopax0a B 4yxOuHa I'pynara uMa aHraXMMEHT Aa TPaHCIIOPTHpA CTOKaTa A0
YTOBOPEHO MeCTOHa3HaueHHe, KaTo TPaHCIOpTa ce opranusupa ot I'pynara, a CTOMHOCTTa Ha TpaHCIOpTa
ce BKJII0UBA (KJIKYJIMpPa) B IPOAAKHATA [IeHa. B 3aBHCHMOCT OT JOTOBOPEHUTE C KIIMEHTA YCJIOBHS yCIIyraTa
0 TPAHCIIOPT, MOKE 12 C€ N3BBPIIBA U CJIE/ KATO KOHTPOJIBbT BEPXY NMPOAaieHaTa IPOIyKIHs € IPEXBBPIICH
Ha KJIneHTa. Jlo MOMeHTa Ha MPEeXBBPIISIHE Ha KOHTPOJIA BBPXY MPOAYKIMATA, Ipojaxk0aTa Ha MPOLYyKIHI U
ycIyrara 1o TPaHCIIOPT C€ OTYHTAT KaTO e0HO 3A0bIdCeHUe 3a U3NbaHeHue, Thii KaTo ca 4acT OT e/Ha

WHTETpUpaHa yciyra.

VYecnyrara o TpaHCHOPT, IPeIOCTaBeHa Ciel] MPEXBBPISHE Ha KOHTPOJa BbPXY MPOAYKIMITA Ce
OTYHTA KATO OMOENHO 3a0bIdNCeHUe 3a USNBAHEHUe, ThII KaTO TPAHCHOPTHT MOXKE J1a C€ U3BBPIIN OT IPYT
JOCTaBUUK (T.e. KJIMEHTa MOXE J1a C€ Bb3II0J3Ba OT NPOJaJeHaTa MPOAYKIHs C APYI'H JIECHO JOCTHIIHU
pecypcu) U ycinyrata 1o TpaHCHOpT He MoauGHIMpa W HE BUJOW3MEHs 10 HUKAaKbB HaYMH NpPOJajJcHaTa

HPOYKIIHS.

B To3u ciygaii, Bp3HarpaxaeHneTo, Ha koero [ pynarta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MeXIy OTACTHHUTE 33bJDKCHHUS 32 M3ITBJIIHEHHE Ha 0a3a WHAVBHUIyATHUTE UM MPOAKHU
nenu. HauBHIyaiHaTa MPOJaKHA [IEHA Ha TPOoaa/ieHaTa MPOIYKIUS CE€ ONpPeAeIisa ChIIacHO JieHcTRaaTa
KbM JlaTaTa Ha CZeJIKaTa IEHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHIAUBHIyalHATa MPOAaXKHA I[eHa Ce

ornpeacisd HpI/I6J'II/I3I/ITe.HHO KaTO C€ M3II0JI3Ba METOAA pa3sxXoau IJIFOC MapixK.

3a u3BBPIIBaHE HA yCIyrara M0 TPAHCIIOPT e M3MONI3BAT TPAHCTIOPTHH (GUPMH - MTOTU3ITBIHUTEIH.
I'pynata e onpenenuia, 4e KOHTPOJIMPA KOHKPETHUTE YCIYTH, IPEIH T€ 1a ObJaT NpeloCTaBeHN Ha KIIMeHTa
U CJIeIOBATEJIHO ACHCTBA B KAYECTBOTO CH HA MPUHLUIIAN, Thi KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€
YCIIyTHTE ca U3BBPIIEHH U ca IPHUEMITUBH 32 KiIMeHTa (T.e. ['pynaTa Hocu OTTOBOPHOCT 32 U3IIBIHEHHUETO Ha
00eIaHueTo B JOTOBOPA, HE3aBUCHMO Janu ['pymnarta u3BBpIIBA YCIYTHTE WIM aHTaXHpa JOCTABUMK Ha
YCITyTH - TPETa CTpaHa, KOsTO J1a TH U3BBPIIN; U 0) TS J0rOBaps IieHaTa Ha YCIIYyTUTE CAMOCTOSTENTHO U Oe3

HaMecCa OT CTpaHa Ha KJIMCHTA.
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[IpuxonuTe oT mpogakOa Ha TPAaHCTIOPTHA yCIyTa ce MPU3HABAT 6 meueHue Ha 8pememo, Thil KaTo
HEe € HeoOXOIUMO M3BBpIIEHATa 10 MOMEHTa paboTaTa Ja ce NMpPEeHoBTOPH, aKo Apyra cTpaHa TpsOBa jaa
M3BBPINMA OCTaBaliara 4acT OoT paboTara, M CIEIOBaTENHO KIWEHTA II0JlydaBa W KOHCYMHUpPA MOJ3UTE
€IHOBPEMEHHO C M3IBJIHEHHE Ha yciyrara. 3a HW3MEpBaHE Ha Hampexbka MO J0roBopa (eTama Ha
3aBBPIICHOCT) CE W3IIOJI3BA MeMmOo0, C8bP3dH C 6loxceHume pecypcu. TO3UM METOJ € OmpeeNieH KaTo Haii-
MOAXOJIANI 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jaeiHocTTa Ha ['pymara mo
MIPEXBBHPIISTHE HA KOHTPOJIA M yIOBJIETBOPSIBAHE HA 33 IbJDKCHHUATA i CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHCHUE HAa 3aJb/DKCHUATA, JOKOJIKOTO MEXAy ycwiusara Ha [pynara (HampaBeHHTE pa3xoju) U
MIPEeIOCTaBSIHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA MpsiKa Bpbh3ka. HanmpeapkbT ce u3aMepBa Ha 6bazama

HA HanpaeeHume pa3x00u CnpAaAmo 061/0[0 nﬂaHupaHumepaaxoau 3a U3NvJIHEeHUue Ha 602060pa.

Hozosopenocmu om muna ,, @axmypupaii u 3a0pvoc”

B ompenenenn cimydam mpu mpoaak0a Ha CTOKM Ha €OpO INPOJNAJCHHTE CTOKHM OCTaBaT BBHB
¢dm3nyeckoro BraneHue Ha ['pynara. ['pynara e HanpaBuia aHaJIN3 Ha T€3W JJOTOBOPEHOCTH U € OIIPEIeIINIIa,
4e BBIIPEKH, Y€ KIMCHTHT HE MOTy4aBa (PU3NYECKO BIAJCHUE BBPXY CTOKHTE, OOMYAfHO TOW MMa KOHTPOI
BBPXY TAX, ThH KaTO: &) 3aIbP/KAHETO € 110 HCKaHEe Ha KIIMEHTa; 0) CTOKKTE MOTaT 1a ObJaT HACHTUPUITHPAHU
KaTo MPHUHAJICKAIIM Ha KIIMEHTA; B) CTOKHTE ca TOTOBHU 3a He3a0aBHA €KCIIEAMIUS 110 MCKaHEe Ha KIIMEHTa,
r) 'pynaTa HsiMa BE3MOXKHOCT J1a M3M0JI3Ba CTOKUTE HJIM J1a TH HACOYM KBM JIPYTH KIMEHT U ) 3a yclryrara
[0 CBbXpPAaHEHUE C€ JOroBaps OTIAEIHO Bb3HATpXKAEHHE. B Te3nm ciaydau pocTaBKata Ha CTOKH U
MPEIOCTaBsIHETO Ha yCIyraTa o OTTOBOPHO MA3eHe CE OTYUTAT KaTO OTICITHH 33/IbJDKEHHS 32 U3ITbIHEHHE.
CBOTBETHO: a) KOHTPOIBT BbPXY MPOAATAECHUTE CTOKH CE IPEXBHPIISL HA KIIUCHTA 8 MOYHO OnpedeneH 8pemesu
MOMeHm, KOTaTO CTOKUTE MOTat J1a ObJaT HACHTH(OUIMPAHH KaTO MPUHAIJISKAIIH Ha KIIMSHTA U CHOTBETHO
TOW MMa 3aKOHHO MPaBO HA COOCTBEHOCT BHPXY TAX; 0) 3a/IbIDKEHUETO 33 M3ITBJIHEHHE 32 TIPEIOCTABSHE Ha
YCIIYTHUTE 110 OTTOBOPHO T1a3eHEe Ce YJOBIETBOPSBA ¢ MeueHue Ha 8pememo, B X0J1a Ha TPEIOCTaBIHETO Ha

TE3U YCIIYyT'U.

IIpoaakom HA YCIAVIH

[IpenocraBsiauTe OT I'pynara yciayru BKJIIOYBAT: YCIYTH 1O ChXpaHEHHUE (MpeaaucTpulOynus) Ha

CTOKH Ha KJIMCHTA, a0OHAMEHTHO HU3BBbHIapaHIIMOHHO O6CJIy)KBaHe Ha MEAWIMHCKaA araparypa, MCIUIIUHCKO

NpeaACTaBUTCIICTBO W [P. HpI/IXO,I[I/ITe OT YCIyru c€ MNpeACTaBAT KaToO ()pyzu 0oxoou 6 omuema 3a

6ceobxeamuusi 00X00, TOKOJIKOTO T€ HE ¢a YacT OT OCHOBHATA JCHHOCT Ha [ 'pymara.

H3zevneapanyuonno (cepsusno) oocayiceane

HpyxectBo oT I'pymara m3BBpIIBa yCIyrd 3a HM3BBHTAPAaHIMOHHO (CEpBH3HO) OOCTyXBaHE Ha
CBOMTE KJIMEHTH TIIpH YCJIOBHATA Ha aOOHaMEeHTHO IUlamane. Jloropopure 3a W3BBHTapaHIIMOHHO
o0CITy’)KBaHEe ca € TMPOABIDKUTETHOCT OOMYAifiHO 1O 2 TOAWHHU. Bb3HarpaxieHueto € (UKCUpaHO H
OTIpeIesIeHO Ha roJUIIHa 0a3a 1/MiIH 3a eI CPOK Ha JOTOBOPA, KaTo ce pasNpenesis 10 PaBHO Ha MeceuHa
0aza. M3pbpiiieHuTe yciryru o0uuaiHo ce pakTypupaT MECEUHO, a CPOKBT 3a Iutaiiane ¢ oT 30 10 60 1Hu OT

JaTaTa Ha u3/1aBaHC Ha (baKTypaTa KBbM BB3JIOXKHUTEIIA.

VYciyrara no u3BbHrapaHUMOHHO OOCITy)KBaHE BKJIIOUBA PA3JIMYHHU 33[a4n/AEHHOCTH C MOCTOSHEH
W/WIIN TIOBTApSIl C€ XapakTep, KOUTO ca PasrpaHUYUMH M Ca 4YacT OT €JIHA WHTerpupaHa yciyra. Te
MPEICTaBIISIBAT CEPUSl OT pa3rpaHUYMMU YCIYTH U CIEIOBATEIHO Ca €OHO 3A0bINCEHUE 3a USNBHEHUEe, ThI
KaTo: a) MHTErpupaHara yciayra 0 IMOANPBKKAa BKIIOYBA MHOXECTBO Pa3TpPaHUYUMM BPEMEBH NEPUOIH
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(obmuaiino emuH Meceln); 0) ycIyruTe ca eIHAKBH 110 CBIIECTBO, Thid KaTO KIMEHTHT MOydaBa IMOCTOSTHHA
MOJ132 OT TAX BCEKH OTJEJNICH BpeMEBH Iepro/ (BCEKH Mecell), JOPH ¥ aKO M3ITbIHEHUTE 3a]1a4H Ca Pa3IuaHu
[0 XapakTep M KOJIMYECTBO; B) KOHTPOIBT CE€ IPEXBHPIS B meueHue Ha epememo, ThH KaTo KINCHTHT
Mojly4aBa M KOHCYMHpa yclyraTa eIHOBPEMEHHO C HEHHOTO MpeNoCTaBsiHE U HE € HEOOXOOUMO JIPYTo
IPYXKECTBO Ja TOBTOPH IO CHIIECTBO pabdoraTa, koATo [lpyxecTBoTO 0T ['pynara € M3BBPIINIO KbM

CbOTBCTHATA JJaTa, aKO TOBA APYTO APYKECTBO Tp}l6Ba Ja U3IIbJIHU OCTaBalaTa 4aCT OT 3abJIKCHHUCTO.

[Ipuxoaute ce Mpu3HABAT 6 MeueHue HA @pememo, KaTto HalpeIbKbT IO JIOroBopa (erama Ha
3aBBPIICHOCT) CE M3MepBa Ha 0a3a M3MHHAIIO BpeMe (Ha JIMHelHa 6a3a - MecedHo). To3u MeTo € onpenecH
KaTo Hal-TIOJXOAII 32 U3MEPBAHE HAa HANIPEIbKA, Thil KATO YCIYTUTE CE MPEIOCTABAT MECEYHO U Ca 4acT OT
cepusi M CIIeIOBATEIIHO, Hai-100pe OMUCBa JISHHOCTTa HA JPYKECTBOTO OT ['pymnara mo mpexBbpIsSHE Ha

KOHTPOJIa U YAOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

Jpyzu ycnyau

IIpu ocTananure yciayru, U3BbpIIBaHU OT [ pymaTa, KOHTPOIBT CE IPEXBBPIIS HA KIIMEHTA B [IEPUOJIA
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Tl KATO KIIMEHTHT SHOBPEMEHHO MOJTy4YaBa 1 MOTPeOsiBa MOI3NUTE
ot neitHocTTa Ha ['pymara. [Ipuxoaure oT mpoaaxOu ce Mpu3HaBaT B TSUCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTEIIeHTa Ha M3MBIHEHWE Ha 3abDKeHuATa Ha [ pymnara (etama Ha 3aBBPIICHOCT). 32 U3MEPBAHETO HA
HampeabKa (eTara Ha 3aBbpIIeHoCT) I 'pynaTa n3nosi3Ba MeTo1a Ha U3X0a, OCHOBABAILl Ce HAa KOJTUYECTBOTO

MIPENOCTaBEHHU YCIIYTH.

2.6.4. 3a0vadicenusn 3a 6b3CMAHO6ABAHE RO 002060PU C KUEHMU

3aabKeHHsTa 32 Bh3CTAHOBSIBAHE BKIIIOYBAT 3aIb/DKCHHETO Ha ['pynara ja Bb3CTaHOBH YacT MK
ISUTOTO MOJTYYCHO (WM MOAJIeKAIIO Ha MOyYaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA 10 JOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYAKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH n/wim OOHycH 3a 00eM.

[TspBOHAYATIHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE C€ OICHSABA B pa3Mep Ha cymara, Ha KOSTO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEePUO]
I'pynara akTyajan3upa OleHKaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA I[[CHATA Ha CJIeIKaTa 1
Ha MPU3HATUTE TIPUXO/IH.

3agbDKeHHsTa 32 BH3CTAHOBSBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Texymm

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSTHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a niaujane

Hpoaykumsi u dapManedTHYHNA U METHIMHCKH TPOIYKTH

[MponaxxauTe 1eHU 3a pogaBaHuTe oT ['pynara npoayKkTH (TIPOJYKIUS M CTOKH) ca QUKCUPAHH 110
001112 W/MIN KIIMEHTCKA 1[IEHOBA JINCTA U ca ONpeIeIeH! HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
olpezieNsgHe Ha [IEHaTa Ha cAeikara I'pymaTta B3uMa IpenBU OIIEe pa3IndHUTe (HOPMU HA IMPOMEHIIHBO

BB3HAIrpaXJACHUC U APpYyTHU CyYMHU (B’LSHana)K,Z[CHI/IH), ABJDKUMH Ha KJIIMCHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BB3HAIrpaXJACHUEC CC BKJIIOYBA B IICHATA Ha CACJIKATAa CaMO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HsiAMA Jia HACTHIIM CHhUICCTBCHA KOPEKIUA B pasMEp Ha MPU3HATUTE KYMYJIATUBHO IIPUXOIU.

¢)OpMI/ITC Ha IPOMCHJIMBO Bb3HAIPAXKACHUC, IIPUIIOKUMHU 34 prnaTa BKJIFOYBAT:
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o Omcmwnku 3a obem: DopMa Ha IONBIHUTETHH CTUMYJIHPAIIN PETPOCHEKTHBHH THPTOBCKU

OTCTBIIKH, KOUTO CE MPEJOCTABST Ha KIIMEHTA 3a IOCTUTaHEe Ha MIPEeIBAPUTEITHO ONPEACIICH MECEUCH,
TpUMECEUeH W/WIN TOAWIIEH 000pOT, OMpeAeNieH! KaTo €JUHEH IMpar W/WiH KaTo Mporpecupaia
Ooonyc cxema. llpu omeHka Ha TPOMEHIWBOTO BB3HArpaxkaeHue, ['pymara ompenensi KakbB €
OYaKBaHMA OT KIIMEHTa 000POT KaTo U3IOJI3Ba METO/Ia Ha Hal-BeposiTHA CTOMHOCT. [IpeocraBeHuTe

OTCTBIIKH C€ KOMIICHCHUPAT CPEILY ABJDKUMHUTE OT KJIMCHTAa CYMU.

o [lenosu omcmunku om obwa yenosa aucma: ChIrIIaCHO PHUETATa IIEHOBA IMOJIUTHKA ITPH Ipoaakoa

Ha CTOKM Ha eJpo, MpojakKHaTa IIeHa 1o oO0Ila IeHOoBa JIMCTA, ce HaMaisBa ¢ oOHuaiiHarta 3a
ChOTBETHUS ApTUKYJI OTCTHIIKA. Pa3MephbT Ha OTCTBIKATa 3a BCEKH KJIMEHT CE ONpEAeis OT
JIOTOBOPEHMS 32 OIPEIeyIcH ITeproT 000POT CIPSIMO OOIIHS ITOTEHITHAICH 000pOT Ha KineHTa. Te3un
IIECHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKA MPOIaX0a U/WIH B Kpasi HA BCEKU MECeIl.
B criyuaii, e kiMeHTa He TOCTUTHE MPEIBUACHUS B IOTOBOPa 000POT M HE KOMIICHCUPA pa3irKaTa

mpe3 ciacaBamus Mnepuon, prnaTa HMa IpaBO Aa MNPETCHAWPA Hevcmoima 3 Heu3nvjiHeHue,

oIpezesieHa KaTo MPOIEHT OT HEM3IThJIHEHATa YacT OT JOrOBOPEHHS ITapu4eH pa3Mep Ha 000poTa.

e [lenosa sawuma: 3a npopaxOute Ha ObJrapckus masap ['pymnata mma aHraXuMeHT, B cilydail Ha

HaMaJsIBaHEe Ha LICHUTE, HAJIO)KEHa OT JbP)KaBEH PEryjaTopeH OpraH, Ja KOMIICHCHpa KylyBauda
W/WJIM HETOBU KJIMEHTH 3a 3aKylleHaTa Ha IMO-BHCOKA IieHa OT ['pymara mpomyKIiusi, KOSTO HE ©
MpoJaacHa Ha KpalHW KiueHTH. [lmamaHeTro Ha TOBa Bb3HArpa)XXICHUE 3aBHCH OT AbpKaBHATa

IMMOJIMTHUKA 3a peryJjialiisd Ha HCHUTE Ha JICKAPCTBCHUTEC NPOAYKTU U € U3BBH KOHTPOJIAa Ha prHaTa.

L4 KOMneHcauwl 3a cKkpumu 0eabel<mu: KIIMCHTAa MOXKC 1a MpEaAsABsABa pCKIaMalun 3a CKpUTU Z[G(bCKTI/I

(pekamalu 3a KauecTBO) Mpe3 IEJIUsl CPOK Ha TOJHOCT Ha MPOJAJCHUTE CTOKH, KOWTO MOXE Ja
Bapupa OT eqHa A0 meT roauHu. [IpensBeHWTe pekiaManyy 3a KadecTBO C€ YPEeKIaT dpes
MIPEIOCTaBsSIHE HAa HOBA I'OJIHA CTOKA WJIM Ype3 BH3CTAHOBSIBAHE HA 3aIUTATEHATa OT KIIMEHTa CyMa.
[Ipu onpenensHe Ha TBDKAUMUTE KbM Kpast HA OTYETHHUS TIEPUOT KOMITEHCAIMY 332 CKPUTH Te(heKTH
ce B3eMa IMpeIBU/] BbBeleHaTa oT [ pymaTa cuctema 3a rapaHTHpaHe KadeCTBOTO Ha TIPOU3BOICTBOTO

" HATpylaHUsA OIIUT.

L4 HeVCH’IOIJKM, OBANCUMU HA KTUCHMA. IIpU HETOYHO U3IIBJIHCHHUEC HA 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pymara, oOn4aiiHO BBB Bpb3Ka C HECHa3BaHe Ha JIOTOBOPEHUS CPOK 3a JOCTaBKa W/MIH
BBB BPB3Ka C OCTABAIIM CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIHs U cTOkH). Te ce
BKJIIOYBAT B HAMAJICHUE Ha IIeHaTa Ha CHEJIKaTa, caMO aKoO IUIAIIAHETO UM € TBBPAE BEPOSITHO.
OnuthT Ha ['pynmaTta mokasBa, 4e HCTOPHYECKH JOTOBOPEHOCTHUTE ce cra3BaT M ['pymara He e

Ha4dyucJsiBalla 3ab/DKCHUS 3a IIalllaHe Ha HeyCTOﬁKH.

L HDQGO HA epvuiaHe. Hsxon JAOTOBOpH 3a r[pozLa>K6a Ha CTOKHM JaBaT MpaBO HAa KJIMCHTA Oa BBPHE

CTOKHUTE B OIpeelieH epruol. I'pynara otynra npaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIHBO
BB3HAIPXK/ICHWE M TpHU3HABAa NPUXOJ OT Tmpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArpaXIEHHETO, 32 KOETO € pasyMHO yOe[eHa, ue uMa npaBo (KaTo ce UMaT MpeBU CTOKHTE,
KOHTO ce 04YaKkBa Ja ObaaT BbpHaTH). [Ipu onpenensHe Kakpa 4acT OT MPO/IaJCHUTE CTOKH Ce 0YaKBa
na Opnar BbpHATH I'pymara M3Moyi3Ba UCTOPHUYECKH JAHHW 32 BbPHATHTE OT KIMEHTH CTOKH 32

mocCJIeJHaTa €a1Ha roauHa.

e Heycmoiiku, Ovaicumy om kiuenma: POMEHINBO Bb3HArpaXKJeHUE 107 (opmaTra Ha HEYyCTOWKU

nopaau 3a0aBeHO IJ1alfaHe OT CTpaHa Ha KJIIMCHTA. HOHy‘IaBaHeTO Ha TE3W Bb3HarpaXxJCHUs 3aBUCHU
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OT JICMCTBUATA HA KJIMECHTA U € U3BBbH KOHTpOJIa Ha prnaTa. Te ce BKIIFOYBAT KaTO YacT OT IIeHaTa

Ha cJI€JIKaTa, CaMO KOraTo HECUI'ypHOCTTA 3a MOJIy4YaBaHETO UM € pa3pCliCHa.

BxkirouBaneTo Ha HCyCTOﬁKHTe (I[’I)J'DKI/IMI/I OT U Ha KJ'II/IGHTa) KaTo 4acCT OT II€HaTa Ha CACJIKaTa CC

IPENIECHABA 3a BCEKU OTACIIEH JOTOBOP U IMOAJICKH Ha IMPEPA3riICKaAaHe B Kpasd Ha BCCKHU OTYCTCH IIEPUO.

O4akBaHOTO MPOMEHIIMBO BB3HArPaXJCHUE IMOJ (opMaTa Ha Pa3IMYHU OTCTHIIKH, HEYCTOWMKH,
KOMIICHCAIINH | TPaBO Ha BPBIIAHE CE OMpEeNs U OleHIBa Ha 0a3a HATPyHaHUS HCTOPUIECKH ThPTOBCKU
ONUT C KJIMEHTUTE M C€ MPHU3HABA KaTO KOPEKIMs 3a IeJIUTE Ha IIeHaTa MO CIeNKaTa U ChbOTBETHO Ha
MPUXOIUTE (KaTo KOMIIOHEHT ,,yBEIMYCHHE" WIH ,,HaMalleHHe ) caMoO JI0 CTENeHTa, 0 KOSTO € MHOTO
BEPOSATHO, Y€ HsAMA Jia HACTBIIM CHIISCCTBCHAa OOpaTHA MPOMsIHA B pa3Mepa HAa KyMYJaTHBHO MPHU3HATHUTE
TIPUXOIH, BKIIOYHTEITHO MTOPATy HATUIMETO Ha OTPAHWYCHUS 3a OlleHKAa. BCHuky mocimeaBay IpoOMEeHH B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEITHUCHHE
WM HaMaJeHHWe) KbM JlaTaTa Ha MpoMsSHATa W/WIM paspellaBaHe Ha HECUTYPHOCTTa. B kpas Ha BCeku
OTYETEH mepuo ['pynarta akTyanu3upa 1eHa Ha CACIKUTE, B T.4. JaJId IPUOJIM3UTEIHATA OIICHKA ChIIbpikKa
OTpaHWYEHHs, TaKa Y€ Jla MPEJCTaBH BSPHO CHINECTBYBANIUTE M HACTBHITWIATE TPE3 OTUYETHHUS TEPHO
oOcrosTescTa. [Ipu oleHka Ha MPOMEHJIMBOTO Bh3HArpakJcHWe, ['pymaTa W3Moj3Ba METOJa Ha Hai-

BEpOSITHATA CTOMHOCT.

Ha‘II/ICHCHI/ITC, HO HEYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJ OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsMa 6e3yCHOBHO IIpaBO Ha MOJy4YaBaHC, CC MPCACTABAT KAaTO 3aABJDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bwsuaepasicoenue, Ovicumo Ha kiueHma

Br3narpaxkaeHneTo, AbIHKAMO Ha KIIMEHTA, BKIIIOUBA CyMH, KOUTO ApYyKecTBaTa B [ pynaTa ruamar
n/unm ca oberany aa IiaTaT Ha KiaueHTa. To ce BKIYBa KaTO KOMIOHEHT Ha IIeHaTa Ha CJeJKaTa, OCBEH
aKo IUIAIIaHeTO KbM KJIMEHTA HE € B 3aMsHa Ha SICHO PasTPaHn4YMMU (OTIETHH) CTOKH W/WIH YCIYTH, KOUTO
KIMEHTHT MPEXBBHPIIS W/WIK TPEIOCTaBsl Ha ApyxkecTBaTa B ['pynara u cripaBeAjMBaTa CTOMHOCT Ha TE3H
OTAETTHU CTOKU W/WIM YCIyT'd HE HaJBHUIIABA pa3MepbT Ha Bb3HArpaxkaeHuero, koero I'pynara miama. B
Clly4aii, 4ye MOCJIETHOTO € MO-TOJISIMO OT CIIPaBeAIMBaTa CTOMHOCT Ha MOJIY4YEHUTE OT KIIMEHTa CTOKU /WU
YCIIyTH, KaTo 4acT OT [IeHaTa Ha CHAEeIKaTa ce BKJIIYBA CaMO IpPEBHINEHHMETO. [ImaTeHWTe Ha KIMEeHTa
BB3HArPaXJCHMsI C€ NPU3HABAT KaTO AKTUBH 110 JOTOBOPU C KJIMEHTHU U CE€ BKJIIOYBAT KAaTO 4acT OT Li€HaTa
Ha CAEJKATa U CbOMEEMHO 8 HAMAJCHUEe HA NPUxXooume om 002060pu ¢ Kiuenmuy TPHU NPEXBBPISHE HA

KOHTpPOJIa BbPXY NPpOaAaJJCHUTEC CTOKH UJIM KOTraTo prHaTa o6e1uae Ja Ij1aThu, Koemo HAcmvnu no-KvCHO.

CbW€CM6€H d)I/lHaHCOG KOMNOHEHmM

[Tpu nponaxx6u Ha eapo obuyaitHuAT KpeauteH nepuoy € ot 30 g0 270 aHM ciex JocTaBKaTa Ha
crokute. [Ipy HsIKOWM TTPOIAKOM TUTAIIIAHETO MOJKE J1a € YACTUIHO aBaHCOBO, KATO TUTATCHUTE aBAHCOBO CYMH
CE BB3CTAHOBSBAT, aKo JOTOBPHT Obae aHynupaH. CbOpaHHWTE aBaHCOBO IUTANAHMS OT KIMEHTA Ce

MNpeaACTaBAT B OTUCTA 3a (bPIHaHCOBOTO CbCTOSIHHEC KAaTO MAaCHUBU 11O JOTOBOPHU C KIIMCHTH.

Hopa;u/l CHCLII/I(i)I/I‘lHOTO (bI/IHaHCOBO CbCTOSIHUC U KPCAWTHHUA PUCK HA 4YaCT OT KIIMCHTUTC —
OOJIHUYHH 3aBCACHM, IIPAKTHKA € TC [Oa 3ariamar 3a JOCTaBEHUTE CTOKU CbC ChIIECTBCHO 3aKbCHECHUE OT
AOTOBOPCHMA 3a IUTAIlaHE CPOK, KATO € Bb3MOKHO B HAKOU CJIyUau MNEPHUOABT MCIKAY AaTaTa Ha IIPEXBBPJISTHE
Ha KOHTPOJI BbPXY CTOKUTE U JJaTaTa Ha IIalfaHe OT CbOTBECTHHUA KIIMCHT- OOJIHUYHO 3aBCACHHUC aa JOCTUTHE

J0 1 HaxJ 2 T'OOWHH. prnaTa € HallpaBWJia aHaJIu3 U € OIIpCACInIa, Y€ IpHU JOIrOBOPUTE C TAKWBA KIIMCHTHU B
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IIeHaTa Ha cJielTkaTa He ce ChAbpXkKa eJIeMEHT Ha QUHAHCUpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a MJalane He ce pazinyaBa OT O0MYaiiHKS 38 TO3HU THII CACIKU U IIPY CKIIIOUBAHE Ha IOTOBOpA 3a Mpoaaxoa
HSMa M3PUYHO JIOTOBOPEHO Pa3CpOvCHO IUIaliaHe; 0) CaMHTe MPOJAKHH IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢uHaHcupane (nuxpa). Te ca HOPMATHBHO PETJIaMEHTUPAHW W HE C€ pa3MyaBaT ChHINECTBEHO OT
MpOJjayKHATA IIEHA Ha CHIIUTE CTOKH W/WIIN YCIYTH MPH Mpofak0a Ha IPYTH KIUEHTH W/WIH MPH MPpoJaxoa
Ha CBHIIUS KIIMEHT OT JAPYT THPTOBEIl HA JICKAPCTBA U MEIUIMHCKU KOHCyMaTWBH. Pa3nukure (ako TakuBa
CBIECTBYBAT) Ca B Pe3yJITaT Ha MPEAOCTABEHUTE MPOMEHITUBH Bh3HATPaXK ICHHS 1101 opMaTa Ha OTCTHITKH,
a He B pe3yJITaT Ha JJOTOBOPCHUTE H/HJTM OYaKBAaHUTE CPOKOBETE 3a TUIAIIAHE; B) 3a0aBSHETO B IUIAIAHUSATA
€ B pe3yJITaT Ha CaMOTO (PMHAHCOBO ChCTOSTHUE ¥ KPEIUTHHUS PUCK HA KIIMCHTUTE — OOJTHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIAaNaHE OT CTpPaHa Ha KIIMEHTHUTE- OOJHUYHH 3aBelleHUs [ pynara HavucisBa JTUXBa
(meycTolika) B pa3Mep Ha 3aKOHHATa JINXBa, CYNTAHO OT Jarara Ha MPOCpPOYHe; 1) E€IeMEHTHT Ha
(MHaHCHpaHEe BBb3HHMKBA OT JlaTaTa Ha MPOCPOYME, OT KOSATO Jarara ['pynaTa HayuclsABa JMXBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTPE/ICITHU Ha 0a3a MPOJIKHUTE [ICHH; €) KIIMSHTHT- OOJTHIMYHO 3aBE/ICHUE 3aIliala

HAYMCIICHUTE JIMXBU (HEYyCTOWKM), KaTO Te OTpa3sBar U e()eKkTa Ha CTOMHOCTTA Ha MAapUTE BbB BPEMETO.

HpI/ISHaTI/ITC MIpUXOoau OT JIMXBHU IMOpaar HEIJIaIaHE B CPOK OT KIIMEHTUTE — OOJIHHYHH 3aBCCHUA

Ce IPEICTaBAT KbM (DMHAHCOBH MPUXOM B oT4YeTa 3a BceoOxBaTHuUs noxon (I[Tpunoxenue Ne 10).

ITpu nponaxOu Ha IpeOHO IIIAIaHEeTO ce ABJDKU BEJHAra B MOMEHTa Ha npojax6a. M3kmodenue
ca mpogaxoute Ha npeOHO Ha TepuTopusaTa Ha benrapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT ot nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeaMunHCKO 000py/ABaHe (amapaTypa)

JloroBopeHata MpoJaKHATa IICHA MPH JOTOBOPHUTE 3a Mpojaaxkba Ha MEIHMIMHCKO 00OpyIBaHEe
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiM anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOTOBOpa, Ha KOETO JPYKECTBOTO OUaKBa Jla MMa MpaBo (I[eHaTa Ha ceKaTa) ce pasnpeacisi KbM BCAKO
OTJCNTHO 33Jb/DKCHHE 32 W3MBJIHEHHEe Ha 0a3a WHAWBUAYATHUTE TPOAAXKHUA IEHH, ONPEIeIICHH

MPUOIM3UTEITHO Ype3 METO/IA ,,pa3X 0/ IUIHOC Mapx,

CbmeCWZGeH dechoe KOMNOHEHm

YcnoBusTa 3a MiamaHe Ha IIeHaTa Ha CAeNKaTa ce ONpeaessaT UHINBUIYaTHO 32 BCEKH KOHKPETEH
noroBop. OOMYAHO KIUEHTHT 3aruiamia aBauc B pazmep 10 20% ot cToitHOCTTa Ha I0TOBOpa, a OCTaHaaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKJICHHUE - CJIC] U3IMTBIHCHHE HA 3aIbJDKCHUATA 10 JOTOBOPA OTIIOKEHO Ha
KOHKpPETHA JlaTa WM ChIJIACHO JIOrOBOpeHa cxeMa 3a mamane. OTI0KEHOTO Mmiam@ane oonyaino € ot 30

IHU 00 2 TOOUHU.

3a JOroBOpHUTE C OTJIOKEHO IUIAIAHE Haj | rojJuHa JApy>KECTBOTO € ONPEAENIWIO, Y€ € HaJUIE
efeMenm Ha QuHAHCUpaue, KOUMO e CbC ChlyeCmeen eghekm 3a npuxooume. B mesu ciyuau ce Kopurupa
LeHaTa Ha cIelKaTa, 3a Ja ce OTpa3u edeKTa Ha CTOMHOCTTa Ha MapuTe BHB BPEMETO KaTO H3ION3Ba
JUCKOHTOB MpPOLEHT, KOWTO OTpa3siBa KPEOUTHUTE XapaKTEpHUCTHKM Ha CTpaHaTa ToJydaBalla
¢unancupanero (knmeHta). ChOpaHHTE aBAHCOBO IUIAINAHHMS OT KJIMEHTAa CE TPEACTaBsAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE KAaTO MACHBH IO JOTOBOPH C KJIMEHTH, a HAUUCIICHUTE JIMXBH C€ MPEACTaBAT KaTo

(hMHAHCOB TIPUXOJ B OTYETA 3a BceoOXBaTHUA 10X0.1 (IIpunoscenus Ne 10 u 39).
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3a moroBOpH, MPH KOMUTO OYAKBAHETO € MEPHUOABT MEXAY MPEXBBPISTHETO Ha KOHTPOJIA BBPXY
o0eIIIaHNTE CTOKH U YCITyTH U TUIAIIIAHETO Ha KIIUEeHTA Ja € 10 12 Mecena, Apy>KEeCTBOTO HE KOPUTHpa IieHaTa

Ha C/IeJIKaTa 3a OTYNTaHe Ha edeKTa Ha (MHAHCHPAIINS KOMIIOHEHT.

Ilpoaa:xk0a Ha YCJIYIH

OOuuaitHO TIeHWTe Ha yCIIyTuTe ca (UKCHUpaHH.. Bh3HArpakJeHUETO MPU H3BBHTapaHIMOHHOTO
(cepBu3HO) 00cTy>kBaHe € (PMKCHPAHO U OTpE/IeIeHO Ha TOAMIITHA 6a3a W/WiTH 3a e CPOK Ha I0TOBOPa,

KaToO CC pasnpeacis 110 paBHO Ha MECCYHA baza.

W3BbpriennTe yciyru Hail-uecto ce (hakTypupar MecedHo, a CpOKbT 3a Tuiamniane € ot 30 mo 60 gan

OT /1aTaTa Ha u3aBaHe Ha QaKkTypaTa KbM KIMECHTA.

2.6.6. Pazxo0u no 0ozoeopu c Kiuenmu
Kato pa3xonu no noroBopu ¢ kiimeHTu I'pynara otuura:

e JIONBJIHUTEIHUTE U MPSIKO OOBBP3aHU Pa3Xojd, KOUTO TS MOeMa MpH CKIIOYBaHE Ha JOTOBOP C
KJIMEHT M KOUTO He OMXa Bh3HUKHAIIM aKO JOTOBOPBT HE Oellle CKIIF0UEH M 0YaKBa TE3H Pa3Xxolu Ja
ObJaT BB3CTAHOBEHM 3a MEPHOJA IMO-ABIBI OT JBAaHAAECET MECela (pasxoou 3a noiyyasame Ha

002060p C KIUeHm) u

e pa3xoauTe, KOWTO TS TOeMa IPH M3ITBJIHEHUE Ha JOTOBOP C KIMEHT M KOMTO ca MPSKO CBBP3aHU C
KOHKPETHHS JOTOBOp, CHOMAaraT 3a TeHEPUPAaHETO Ha PEeCcypcH 3a H3IOJI3BaHE IIPH CaMOTO
V3ITBJIHEHHE Ha JJOTOBOPA U C€ OYaKBa Jia Ob/IaT Bb3CTAHOBEHH 32 IIEPUOJ IIO-IBJIBI OT ABAHAAECET

Mecera (pazxoou 3a U3NbIHeHUemo Ha MAKuea 002080pu,).

B obuuaiinata cu gerHocT I'pynara He moema ITUPEKTHH U CHEHM(UYHO HAIIPaBEHH Pa3XOAM 3a
[oJly4yaBaHe Ha JIOTOBOPM C KJIMEHTH M Pa3XoJ 3a M3IIBJIHEHHWE Ha TaKvBa JIOTOBOPH, KOUTO He Ouxa

BB3HUKHAJIK, aKO CbOTBCTHUTC JOIOBOPHU HE 0sXa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kauenmu
Topeoscku 3eManust u akmusu no 002080pu

Axmugvm no 0o2oseop e npaBoto Ha [ pymnaTa ja morydu Bh3HarpaxaeHue B 3aMsiHa HA CTOKUTE WK
YCIIyTUTE, KOUTO € MPEXBbpJIKIa HAa KIMEHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
4pe3 NPEeXBHPISHE HA CTOKUTE W/WIIU MPEIOCTABIHETO Ha yCIyruTe ['pynara W3NbIHH 33 bDKEHUETO CH
npeay KIMEHTa Aa 3ariiaTi CbOTBETHOTO BB3HArPaXKICHUC I/I/I/IHI/I npeauv miamaHeTo Aa CTaHE ABJIKHUMO,
aKTUB II0 JOTOBOp C€ MPHU3HABa 3a 3apa0OTEHOTO Bh3HArpaxkIeHue (koero e moj yciosue). [IpusHarure
AKTHBH IO JIOTOBOP CE PEKJIACH(PHIIMPAT KATO MBbP2OECKO 83eMaHe, KOTaTo MPaBOTO Ha Bh3HATPAKICHUE
ctane 6e3ycioBHO. [IpaBOTO Ha BBh3HATPAXKICHHUE CE CUMTA 32 OE3yCIIOBHO, aKO €JMHCTBEHOTO YCIIOBHUE 3a

TOBA, IUIAIAHETO HAa Bb3HArPAKICHHUETO Ja CTaHE ABIDKAMO, € U3THYAHETO Ha ONPEJIENIEH IIEPHO] OT BpEME.
Ilacusu no doeoeopu

Karo macus no AO0TOBOP prr[aTa npeaAcCTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHNA W/WIH 6€3y0J'IOBHO
mpaBoO Aa IOJYy4YH IUIallaHe, MpEaAr Aa € U3NBJIHWIIA 3aAbJDKCHHATA CHU 3a HU3IBJIHCHUC IIO O0Ir0BOpa.
IlacuBute 1o AOTOBOp CC€ IMpPU3HABAT KATO MPUXOH, KOraTo (I/IJ'II/I KaTO) YAOBJICTBOPHU 3aAbJDKCHHATA 34

MU3IIBJIHCHHUEC.
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AKTHBHTE 1 TACUBUTE TI0 TOTOBOP CE MPEICTaBAT KbM JPYTHTE B3EMaHUS M 33bJDKCHUS B OTUETa
3a (UHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOYBAT B IpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecema wim B oOW4aeH omepaTHUBEH NUKBI HA ['pymara, a ocraHannTe — KaTO HETEKYIIH.
AKTHBUTE W TIAaCHBUTE, MTPOU3TUYAIIM OT €JAMH JIOTOBOP CE MPEACTaBAT HETHO B OTYEeTa 3a ()MHAHCOBOTO

CBbCTOSHUE, JOPU aKO T€ Ca PE3YJITAT OT pa3IMYHU JOIOBOPHU 3aAbJDKCHUS 11O U3I'BJIHEHUETO HA JOTOBOpaA.

CJ'IC,I[ IIbPBOHAYAIHOTO IIPHU3HABAHE, ThPIrOBCKUTEC B3EMAHUA U aKTUBUTE 110 JOIroBOpa C€ mojiarart

Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBUE ¢ paBwiiaTa HAa MCDO 9 unancoeu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060pl/l C KlueHmu

[IpaBoTo Ha BpBIIaHE MpEACTaBIsABA MPAaBOTO Ha ['pyrarta na moiay4yu oOpaTHO MPOJAJCHU CTOKH,
KOWTO ce ovakBa na Opaar BbpHaTH OT KiueHtute (Ilpmmoskerme Ne 21). ITppBoHAYAIHO TOBa IPaBO Ce
OLICHSBA 110 OaJlaHCOBAaTa CTOMHOCT Ha CTOKUTE, KOUTO CE OYaKBa Jla ObAaT BbpHATH, HAMAJICHA C OYaKBAHHUTE
pa3xoau 3a BH3CTAHOBSIBAHE, BKJI. OYAKBAHO HAMAJICHHE HA CTOMHOCTTA HA BBPHATHTE MPOJYKTH, BKIL
Mopajii M3THYaHE CPoKa Ha TOJHOCT. B kpast Ha Bceku oTYeTeH nepuoy [ pynara akTyanu3upa OleHKaTa Ha
MPU3HATUTE aKTUBU MO TPABO HA BpbBINAHE, CBbp3aHA C MPOMEHH B OYAKBAHUATA OTHOCHO oOeMa Ha

BBPHATUTEC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AKTHUBUTE MO MpPAGOMO HA G6PbU4AHE CE TIPEIACTABAT B OTYETa 32 (DMHAHCOBO CHCTOSHUE KbM

MAaTE€pHUATHUTE 3a11aCu U CE€ OMOBECTABAT OTACIHO B IPUJIOKCHUATA KbM I'OJAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B I'pynara ce mpru3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBAHE U Ha 0a3a MPUHLUIINTE HA
HAYUCIISIBAHE U CHIIOCTABUMOCT (JI0 CTETEHTa, JI0 KOSATO He O JJOBEJO JI0 TPU3HABAHE HA aKTUB WIU ITACHUB,
HEOTroBapsIl Ha ONpelesieHUATa 3a aKTUBHM U macuBH B OOmiara (KOHLENTyallHa) paMKa KbM M B CAMHUTE
MC®O).

Pa3xomute 3a ObCIIN MEPHOIM CE OTJIArat 3a MpPH3HABAHE KaTO TEKYI[ Pa3Xoj 3a MepUoja, mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbJIHSBAT.

3aFY6I/ITe, BB3HUKHAJIM B PE3yJITaT Ha NPEOLCHKAa Ha MHBECTUIIMOHHW HMMOTU OO CIpaBECIAIMBa
CTOMHOCT, CE MPEJCTABAT B KOHCOMUIUPAHUS OTUET 32 BCeoOXBATHUS TOXOJ (B mevanbara Wi 3arybara 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryOu) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE MPUXOIN CE BKIIFOUBAT B OTYETA 3a BCEOOXBATHUSA MOXO0/ (B Imeyandara uim 3aryoara
3a TOAMHATA), KOTaTO BH3HUKHAT, U C€ CHCTOAT OT: NMPHUXOJU OT JUXBH IO MPEAOCTABCHHU 3a€MHU U CPOYHHU
JCTIO3UTH, TPUXOAN OT JIMXBU 110 B3€MaHHS MO CICIMAIHU JOTOBOPH, MPUXOAH OT JIUXBH IO IPOCPOUCHHU
B3eMaHHUs, MUBUACHTA OT KAallMTAJIOBH HWHBECTHUIIMH, HETHA IeYali0a OT KYypCOBH Pa3lIMKU 0 3a€MH B
yy)KJECTpaHHA BajyTa, NMPUXOAU OT OIEpalMd IO YPEeKAaHe Ha ABIr, Iedanda OT MPEoleHKa 0
CIpaBe[UIMBa CTOMHOCT Ha JBITOCPOYHH KAIMUTAIIOBH WHBECTUIUH, KOWTO Ca 4YacT OT IIOETAITHO

puA0OHBaHEe HA ABIEPHO APYKECTBO.

[MpuxoauTe OT NMXBU Ce M3UYKCISABAT 4pe3 NpUiaraHe Ha e(EKTHBHUS JIMXBEH HPOIEHT BHPXY

6pyTHaTa OajaHCcOBa CTOMHOCT Ha q)HHaHCOBI/ITC AKTHUBH, C U3KIIIOYCHHUEC HA (l)I/IHaHCOBI/ITe aKTHUBH, KOUTO Ca
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kpenutHO obOesneHeHn (Etam 3), 3a KOMTO NMPHUXODWUTE OT JMXBH CE€ H3YHCIABAT Upe3 TpHIIaraHe Ha
e()eKTUBHUS JTUXBEH NPOIICHT BhPXY TAXHATA aMOPTU3UPAHA CTOHHOCT (T.€. OpyTHaTa OaylaHCOBa CTOWHOCT,

KOpHUTHpaHa 3a MPOBU3UATA 32 3aryOn).

2.8.2. @unancosu pazxoou

DuHaHCOBUTE pa3xoau CC BKIIIOYBAT B OTUCTA 34 BCEOOXBATHUS J0X01 (B rneyagbaTa Win 3ary63Ta
3a FO,I[I/IHaTa), KOraTto Bb3HHMKHAT, KaTO C€ IMOCOYBAT OTACIHO OT (1)I/IHaHCOBI/ITe OpUXOJU U CE€ CBCTOAT OT:
pa3xou 3a JIUMXBU MO MOJYYCHU 3aCMHU, pa3XOoau 3a JIMXBH I10 JIM3UHT, 0aHKOBU TaKCH I10 3a€MH U rapaHuyu,
HCTHa 3ary6a OT KYPCOBHU PA3JIMKH I10 3a€MHU B UYKACCTPpaHHA BaJIyTa U JOI'OBOPHU 3a JIM3UHT, 0663HCHKI/I Ha

npeaoCTaBCHU ThbPrOBCKU 3aCMU.

2.9. 3aovcumenen ousudenm 3a pasnpeoenenue

Hbemeproto no 07.06.2021 r. npyxectBo Codapma bunaunrc AJICHUL] uma ctaTyT Ha aKIIMOHEPHO
IpYKECTBO ChC CHEIMaiHA WHBECTUIIMOHHA Iien 1o cMuchia Ha Obmrapckus 3JCHULL. I[lopagm ToBa
APYXKCCTBOTO HMa CHCHI/I(i)I/I‘IHaTa IMOJIMTUKA Ha pasnpeACJICHUC Ha AUBUJACHTUTC Ha aKIHUOHCPUTC B

CBOTBCTCTBHUC C UBUCKBAHWATA HA 3aKOHA, 4 HMCHHO:

® JIPY)KECTBOTO € 3aIBJDKEHO MO 3aKOH Jla Pa3lpeaeny KaTo JUBHACHT He mo-Manko oT 90% ot
peanu3upaHara medyanda 3a ChOTBETHATa (PUHAHCOBA TOMWHA Cie] HEWHOTO MPEH3YHCIICHHE
cerinacHo 3/[CULL; u

e pasmpeneicHueTo Ha octaHanute 10% ce ompemens ¢ pemienne Ha OOmOTO ChOpaHWe Ha

aKIMOHEPUTE MO 00MIuUs pejl Ha Obarapckus ThproBCKH 3aKOH, B T.U. 3@ M3IUIAIIAHE HA TUBUICHT.

3aIBIDKUTEITHUAT 10 3aKOH JIMBUJICHT B pa3Mep Ha He mo-Mayko oT 90% oT peanusupaHara rnedyandoa
ce TpU3HABA KATO 3aJBDKCHHE B TEKyllaTa TOJAWHA M HaMaJeHHE (33b/DKUTEITHO pa3lpenelicHHe) Ha

TeKyllara nedaiba 3a ToAnHaTa.

IIpe3 2021 r. ApyKecTBOTO HEe € paslpelessuio 3aAb/DKUTENCH IUBUICHT, Thil KaTO € OTYEN0

oTpuIiaTeicH GUHAHCOB pe3yaTar (3aryoa).

2.10. Umomu, mawiunu u ooopyosane

WUmotute, MammmanTe W 000pYIBaHETO, BKJ. TpaHM HacaxIeHHs (ABITOTpaHM MaTepUaIHU
aKTHBH) Ca TMPEACTABEHH B KOHCONHMIUPAHHsS (PMHAHCOB OTYET IO MpEOlleHeHa CTOWHOCT, HamalleHa C

HaTpylaHaTa aMOpPTH3aLHMs U 3aryouTe oT 00e3LeHKa.

ITvpsonauanno npudodbusame

[Ipu mepBOHAaYATHO MPUIOOMBAHE UMOTUTE, MAILIMHUTE U O0OPYABAHETO CE€ OLIEHSIBAT 110 LieHa Ha
npuaoouBaHe (ce0ECTOMHOCT), KOATO BKJIFOYBA IMOKYIHATA [I€HA, MUTHHYECKUTE TAKCH U BCHYKHU JAPYTH
MPEeKH Pa3xou, HEOOXOIUMH 32 TIPUBEXKIaHE Ha akTUBa B pab0THO cheTostHuE. [IpeknuTte pa3xoan 0CHOBHO
ca: pa3XxoI 3a MOATOTOBKa Ha OOEKTa, pa3XxoJW 3a IIbPBOHAYANHA JOCTaBKa M 00paboTKa, pa3sxoau 3a
MOHTaX, Pa3XOAH 32 XOHOpapH Ha JIMLA, CBbP3aHU C NPOEKTa, HEBB3CTAHOBAEMH NAHBIM, Pa3sXolIu 3a

KalnTaJIn3upaHu JINXBU 3a KBaJ'II/I(i)I/IHI/IpaHI/I AKTHUBU U JIpP.
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HIMoTHTe, MAIMHAUTE W O0OpPYIBAHETO Ha MPUAOOMTH IBIICPHHU APYKECTBA CE OIICHSIBAT IIO
CIpaBeUIMBa CTOMHOCT KbM JaTaTa Ha cjeiikara (Ou3Hec KOMOWHAIMATA), KOSTO ce MpUeMa 3a ILigHa Ha

puAOOHBaHE 3a IMETUTE Ha KOHCOTUIAIMITA.

IIpn mpumoOvBaHe HA UMOTH, MAITMHU M 00OpYy/ABaHE MPHU yCIOBHUATA Ha Pa3CpOUEHO IUTAIIAHE,
MOKYITHATA IIcHA ¢ CKBUBAJICHTHA HA CEralllHaTa CTOWHOCT Ha 3aJlbJDKCHHETO, IMCKOHTHpPAHO Ha 0a3a Ha
JUXBEHOTO paBHUINE II0 NpUBIEYEHUTe OT [pymara KpeOWuTHH PECypCH C aHaJOTHYEeH MaTypUTeT H

npeaHasHa4CHUC.

I'pymara e onpenenmia croiiHocTeH mpar ot 500 JB., O KOWUTO MPUAOOUTHTE aKTHBU, HE3ABUCHMO
Yye MPUTEkKABAT XapaKTEPUCTUKATA HAa IBJITOTPACH aKTUB, CE€ M3MUCBAT KATO TEKYI] pa3XxoJ B MOMEHTAa Ha

MIpUAOOHBAHETO MIM.

THocneosawo oyenseane

N36panusar or I'pynata moaxon 3a mociejBamia 0ajgaHCoOBa OLEHKA Ha MMOTHUTE, MAIIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJeHa C

nmocJjeaBaio HAYUCICHUTC aMOPTU3allU U HATPYITAHUTC 33Fy6I/I OoT O6C3HCHK3.

IIpeoueHka Ha UMOTHUTE, MAIIMHUTE U OOOPYABAHETO € MPUETO J1a CE€ M3BBPIIBA OT JULIEH3UPAHU
OLICHUTENH OOWYaiHO Ha Tepuoi oT 5 rogunu. KoraTo TaxHara cHpaBeaiBa CTOHHOCT ce MpPOMEH:

CBIIECTBCHO Ha IMO-KPAaTKXW MHTEPBAJIN OT BPEME, IPEOLCHKAaTa MOXKE J1a CE€ U3BBPIIBA ITO-YCCTO.

Tocredsawu paszxoou

Pa3xonuTe 3a peMOHTH U MOJAAPHIKKA CE IPU3HABAT 3a TEKYILH B IIEpHUOAa, TPE3 KONUTO Ca HANPABEHHU.
W3BbprieHnTe mocieBany pa3xoan, CBbp3aHy ¢ HIMOTH, MAIIMHU ¥ 000py/IBaHe, KOUTO UMAT XapaKTep Ha
MoJMsHa Ha ONpPEACIICHW BbH3JIOBM HAaCTH M arperati Wid Ha MPEyCTPONCTBO U PEKOHCTPYKIUSA, CE
KaluTanm3upaT KpbM OajaHcoBaTa CTOHHOCT Ha CHOTBETHHS aKTUB WU C€ MPEPa3TIekK]a OCTATHUHUS MYy
TI0JIE3€H JKUBOT KbM J1aTara Ha KanuTanuzamusa. ChleBpeMEeHHO, HeaMOPTU3UpaHaTa YacT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHTE W CE€ NMPU3HABA B TEKYIIUTE Pa3XOu 3a

HepHo/ia Ha PEyCTPOHCTBOTO.

Memoou na amopmuszayust

I'pynata w3mon3Ba JIMHEEH METOJ HA aMOPTHU3alUsg HA UMOTHTE, MAIIMHHUTE W OOOpPYIABAHETO.
AMOpTU3MpPAHETO HA aKTUBUTE 3allo4Ba, KOTAaTO T€ Ca Ha pas3lojioKeHHe 3a ymorpeba. 3emsTa He ce
amopTu3upa. [1o1e3HHsSIT )KUBOT 110 IPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUECKOTO M3HOCBAHE, CIICIU(HUKATa Ha

o0opyaBaHeTo, ObJIEIINTEe HAMEPEHHUS 32 YIOTpeOa U ¢ MPEANoNaracMoTO MOPAJIHO OCTapsiBaHe.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIEBa:
o crpagu— 20-70T.
e  CHOPBXEHHS — 5-25T.
e MamuHU U o0opynBaHe — /-25T.
e KOMIIIOTPH M MOOMJIHH yCTpoiicTBa — 2-5 T.
e  TPaHCHOPTHH cpencTBa — 5-17T.

e  CBPBBPU U cucTeMHU — 4-12 1.

50



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

e  CTOIAHCKU MHBEHTap — 6-12 r.

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT HA IBJITOTPAWHNTE MATEPHATHN aKTHBH CE€ TPETIIekKIaT
OT PBKOBOJACTBOTO Ha BCSAKO JIPY>KECTBO B I'pymaTta M pecrneKTHUBHO, U OT APY>KECTBOTO-Maiika B Kpasi Ha
BCEKH OTYETEH MEPHOJ U MPH YCTAHOBSIBAHE HA 3HAUYMTEIHH OTKIIOHEHHS CIIPSMO OBJICIINTE OYaKBaHIS 3a

CpOKa Ha U3MO0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpUT'pa MCPCIICKTUBHO.

Obe3yenxa na akmueu

BanmancoBuTe CTOWHOCTM HAa WUMOTHUTE, MAIIMHUTE W OOOpPYABAHETO MOJICKAT HA MpEries] 3a
00e3IieHKa, KoraTo ca HaJIWIle CHONTHS WM IIPOMEHH B OOCTOSTENICTBAaTa, KOUTO ITOKa3Bar, 4e OajaHcoBaTa
CTOWHOCT OM MOIJIa Ja Ce OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO Ca HAaJIMIIC TaKUBa
HHAMKATOPH, Y€ IPUOJIIM3UTEIHO OIIpe/ic/ieHaTa Bb3CTAHOBMMA CTOMHOCT € ITO-HUCKA OT TSIXHaTa OalaHCOBa
CTOMHOCT, TO MOCIEIHATa C€ M3MHCBA 0 BH3CTAHOBHMMATA CTOMHOCT Ha aKTMBUTE. Bn3cTaHoBMMAaTa
CTOMHOCT Ha UMOTHTE, MAIIMHUTE ¥ 0OOPYJIBAHETO € TMO-BHCOKATa OT JBETE: CPaBeUINBa CTOMHOCT 0e3
pa3xoau 3a mpojakda WM CTOWHOCT MPH YImoTpeda. 3a ONpelnensiHeTO Ha CTOMHOCTTA MpH yIoTpeda Ha
AKTHBHTE OBJCIIUTE MAPUYHH TOTOIM CE AUCKOHTUPAT JIO TAXHATA HACTOSIA CTOMHOCT, KaTo ce mpuiara
JUCKOHTOBA HOpMa Hpel[H JaHbIIH, KOATO OTpa3$IBa TCKYHII/ITG na3apHH YCJ'[OBI/IH 1 OLICHKU Ha BpCMeBaTa
CTOMHOCT Ha APUTE M PUCKOBETE, CHICHU(UYHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00E3IeHKa CE OTUUTAT B
KOHCOJIUIUPAHKs OTYET 32 BCEOOXBAaTHUS J0XO (B MmeyayidaTa WM 3ary0ara 3a roJMHaTa) OCBEH ako 3a

JaJleHHsI aKTUB He € (JOpMHUpaH MPEOLEHBbUYCH PE3EPB.

ToraBa o0e3meHKara ce TpeTHpa KaTo HaMaJICHHE Ha TO3W pe3epB (TIpe3 APyruTe KOMIOHEHTH Ha
BCeoOXBaTHHUS I[OXOZ[) OCBCH aKO T HC HAAXBBPJIA HCTOBUA pasMEp, U HAABUILICHHUCTO BEYEC CC BKIIIOYBA KATO

pa3xoa B KOHCOJIUAUPAHUA OTUCT 34 BCCOOXBAaTHUS J0X01 (B reyanadaTa Wiu 3ary6aTa 3a I‘O,I[I/IHaTa).

Teyanbu u 3a2you om npooasicoa

JpraroTpaliHuTe MaTepUAaTHA aKTUBHU CE OTIMCBAT OT OTYeTa 32 (PHHAHCOBOTO ChCTOSIHHE KOTaTO Ce
W3BAJST TPaHO OT ynoTpeba W He ce OYakBaT OT TSX OBJACHIM CTONAHCKM HM3TOJM WM c€ MPojajar.
[leyanOure vy 3aryouTe OT Mpo1axOX Ha OTAEITHU aKTUBH OT TpyIaTa Ha “MMOTH, MAIlTUHU U 000pyaBaHe”
ce OMpeneNsIT 4Ype3 CpaBHIBAHETO Ha BBb3HATPaXKIEHHETO, Ha KoeTo I'pymata ouyakBa Ja uMMa IIpaBo
(mpuxoaurte oT mponaxbarta) u OanaHcOoBaTa CTOWHOCT Ha aKTWBa KbM Jarara, Ha KOSTO MOINydYaTelsT
oJIy4aBa KOHTPOJI BbPXY Hero. Te ce ocouBaT HeTHO, KbM “Apyru 10Xxoau/(3aryou) ot IedHOCTTa, HETHO
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS JToX0/1 (B edanbaTta uiu 3ary0aTa 3a roguHara). YacTra ot
KOMITOHEHTa “TIpeoIleHbYeH pe3epB’’, OTHACAIA Ce 3a MPOAaJeHHUs aKTHUB, C€ MPEXBBPIS AUPEKTHO KbM

KOMIIOHCHTA “Hepasnpe;[eneHa rneyagba” B OTYETA 32 MMPOMCHUTC B COOCTBEHMS KaIluTall.

2.11. Buonozuunu axmueu

BuonornyHuTe aKTHBHM C€ OIICHSBAT IO CIPABEIJIMBa CTOWHOCT, HaMaJieHa C NPUOJIM3HUTEIHATA
OIIEHKA Ha pa3xoJuTe 3a rnpojaxoOa. CrpaBeinBaTa CTOMHOCT Ha OMOJIOTUYHHUTE aKTHBU CE ONPE/IEIIS Bb3
OCHOBA Ha TAXHOTO HACTOSIIIIO MECTOHAXOXK/CHHE M ChCTOSHHE Ha 0a3a IeHa ,KOTHUpaHa Ha aKTHUBEH Iasap
WU JPYTH alTepPHATUBHM HM3TOYHHIM 3a TEKymu IeHd. [ledambara wnm 3ary0arta, BB3HUKHAIA IPH
ITbPBOHAYATHOTO TMpHU3HABAaHE Ha OWOJIIOTMYEH aKTUB II0 CHpaBeIiBa CTOWHOCT, HaMaJlieHa C
MpUOIM3UTEIHATA OIEHKAa Ha Pa3xoJuTe 3a Mpojakba M OT MPOMEHU B CIIpaBeqJIMBaTa My CTOMHOCT,

HaMaJICHa C HpI/I6J'II/I3I/ITeJ'IHaTa OLICHKA Ha pasxoJguTe 3a npo;[a>I<6a, CC MPU3HABAT B KOHCOJIMAUPAHUSA OTUCT
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3a BCeoOXBaTHUS JA0XOJ (B rmevyandaTa Wiy 3arydara 3a roInHaTa) B IepHoja, B KOWTO ca BH3HUKHAIN U Ce
MPENCTaBAT KbM ‘‘IPyru jaoxoaw/(3aryOm) oT aeliHocTTa, HeTHO . KoraTo cmpaBemBara CTOWHOCT Ha
orpesenieH OMOJOTHYEH aKTHUB He MOXKe Ja ObAe HaAEeKIHO OIEHEHa, TOW Ce OIEHsSBa MO HEroBara
ce0ecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alMs WU 3ary0n oT oOe3neHka. BrocneacTeue, xorato
BeYE CTaHE BH3MOXKHO CIIPaBeIINBaTa CTOWHOCT Ha TO3M OMOJIOTHYEH aKTHB J1a OBb/Ie HAIEKTHO OICHIBAaHA,
I'pynmata mpomMeHst moaxoja CH M 3allodvBa Ja OLCHSABA aKTHBA IO CIPABEAJIMBAa CTOMHOCT, HaMajeHa C

MIpUOJIM3UTEITHATA OIICHKA Ha Pa3XOJHTE 3a IMPoaaxoa.

2.12. Hemamepuannu akmueu
Penymauyusn

Pemyranusara mpencraBisBa HAABWIIEHHETO Ha II€HAaTa Ha NpuaoOMBaHE (IIPEIOCTABEHOTO
BB3HarpaXx/aeHue) HaJl ClpaBeauBaTa CTOMHOCT Ha JieJia Ha rpylaTa B HETHUTE pa3rpaHUYUMU aKTHUBHU Ha
MpUIOOUTOTO NIPYXKECTBO KBbM JlaTara Ha mpupoOmBaHeTo (OM3HEC KOMOWHaIuATa). B KOHCcomMmMmupaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OICHSBA 110 IIeHa Ha MPpUA00HBaHe (CeOECTOMHOCT), a IOCSIBAIIIO -

IO LIeHa Ha IpUAo0NBaHe MUHYC HAaTpyIaHUTe 3aryou oT o0e3neHku. Pemyranusra He ce aMOpTU3Upa.

Penyranmsara, BB3HUKHANa NpH NPUAOOMBAHE HA IBLUICPHO INPEANPUATHE CE IPEACTaBS B
KOHCOJIWAMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHME KBbM TpyllaTa Ha ‘“‘HeMaTepHaIHHUTE aKTHBU , a Ta3u
BB3HUKHAJIA IPH NPUAOOMBaHE HA CHBMECTHH U aCOLMUPAHU IPYKeCTBa (MPEANPHUATHUS) € HHKOPIIOpUpaHa
B oOmIaTa CTOWHOCT Ha WHBECTHIHMATA W CE TMOCOYBA KBbM TpylaTa Ha “WHBECTUIMHUTE B CHBMECTHH

OpEeANpUATHS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMMPAHU MIPEATIPUATHUS .

PemyTarnusra mo npuao0uBaHeTO Ha ChBMECTHHU U ACOIMUPAHH APYKeCTBa (TIPEIMPHUATHS) CE TECTBA
KaTo 4acT OT OO0m0OTO caimjio (CTOMHOCT) Ha WHBeCcTHIHATA. CaMOCTOSTENTHO MpH3HATATA PEMyTaIs I10
NpuI00OMBAaHETO HA JBIICPHU JpyKecTBa (NIPEIANPHUATHSI) C€ TECTBA 3abJDKUTEIHO 32 00€3ICHKa IOHE
BEJIHBK TOJTUIIHO. 3aryOuTe OT 00€31IeHK! Ha eIy TallisITa He Ce Bb3CTaHOBSBAT BIocieacTere. [lewandure
WM 3aryoure oT npojaxoa (0cBOOOKIaBaHE) HA JAJICHO JBIIEPHO ApYykecTBO (mpennpustue) ot [pymara
BKITIOYBAT M 0OajaHCcoBaTa CTOWHOCT HA PEMyTaluATa, MPUCHAjaniara ce 3a NpoAageHOTO (0CBOOOIEHOTO)

JIpY>KeCTBO (MIPEANPUATHE).

Ha Bcaxka mpusHaTta permyTanusi ce ompeaeis NPUHAANEKHOCT KbM JaZieH OOEKT, TeHepHpaly
MapUYHU TIOCTHILICHUS OIIe ITPH PealM3UPaHeTo Ha Jla/ieHa OM3HeC KOMOWHAIIHS, U TO3HM OOEKT ce Mpuiiara
MIPU U3BBPIIBAHETO HA TecToBeTe 3a obOeslieHKa. [Ipu ompesensHeTo HA 00EKTUTE, TeHEpUPAIIN TapUIHH
MOTOIIM C€ B3eMaT MpeaBui OOEKTHUTe, OT KOMTO Ca CE€ OYaKBaJdM OBJENIM CTONAHCKH H3TOIU TPHU

HpI/IZIO6I/IBaHeTO npu ousHec KOM6I/IHaHI/I$ITa M 110 ITOBOJI, HAa KOWTO € Bb3HHWKHAJIa CaMaTa peIryTanus.

3aFY6I/ITe oT 06€3LIGHK3, Ha penyTanus CC MpCACTABAT B KOHCOJIMAUPAHUSA OTYUCT 3a BCEOOXBAaTHUS

oxo/1 (B rmeyandara uim 3arybara 3a TOAMHATa) KbM MMO3UIHITA “00e3leHKa Ha HETEKYIH aKTUBHU .

/Jpyzu nemamepuannu akmueu

Hemarepuanaure akTWBH ca TMPEICTAaBEHH B KOHCONWAMPAHUS (MHAHCOB OTYET MO IICHa Ha
npuaoOHBaHe, HaMajeHa C HaTpylaHaTa aMOpPTU3alus U 3aryouTe oT 06e31ieHka. HeMarepnaiHuTe akTUBU
OCHOBHO BKJIIOUBAT TpaBa BHPXY HHTEJIEKTyallHA COOCTBEHOCT, MPOTPaMHU TPOAYKTH M KOMILIEKCHHU

HEMaATCpPUaIHN aKTUBU (JII/I]_ICHSI/II/I 1 MPEXKHU OT allITCUHU J'IOKaIH/II/I).
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B I'pymara ce mprsiara inHeeH METOI Ha aMOPTH3aIUs Ha HEeMAaTePHATHUTE aKTUBH IIPH OIPE/IeIIeH

MOJIE€3€H XKUBOT 3 - 18 rogunu.

BanancoBara cCTOWHOCT HAa HEMAaTEPUATHUTE aKTHBH ITOJIJICKU Ha TperJies] 3a 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUWINaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa c€ BKJIIOYBA KaTo pPa3Xxoja 3a

aMOPTH3AINH B KOHCOJIUANPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B rmeyandara wim 3ary0aTa 3a roquHara).

HemarepuanHure akTHBH Ce OTIHCBAT OT OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHME, KOTATO CE M3BAJAT
TpaiHO OT ynoTpeba v He ce OYaKBaT OT TSX OBbJCHIM CTONMAHCKH M3TOJIM WITH Ce MPOAaar, KbM JaTara Ha
MPEXBBHPIISHE Ha KOHTPOJIA KbM IOJTyYaTeisl Ha akTuBa. [leyanouTe wim 3aryouTe OT npoiaxkOu Ha OTICITHU
aKTHBH OT TPyIaTa Ha “HEMAaTEePHAITHUTE aKTHBH  CE OMPEEIIAT Ype3 CPABHIBAHETO HA Bh3HATPAXKICHUETO,
Ha koeTo ['pynara o4yakpa ja uMma mnpaso (MPUXOAUTE OT mpojaxdaTa) u OajaHCcOBaTa CTOMHOCT Ha aKTHBA
KbM JIaTaTa, Ha KOATO MOIYYATENAT MONTydaBa KOHTPOJ BBbPXY Hero. Te ce MocovBaT HETHO, KbM “APYTH
noxoju/ (3aryOu) ot AeHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0/ (B nedandaTa wiu

3ary0ata 3a rouHaTa).

2.13. HneecmuuuoHHu umomu

WHBeCTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce IbpxkaT oT ['pynara 3a goxoau ot
HAeMH W/WIIK 3apaJyl BbTPEIIHOTO YBEIUUCHUE HA TAXHATA CTOMHOCT. Te ca mpencTaBeHn B KOHCOUANPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CHpaBeiuBa CTOHHOCT ([Ipunosicenue Ne 16). TlewanOure
WM 3aryOuTe OT NPOMEHWTE B CHpaBeAIMBaTa CTOMHOCT HAa WHBECTULMOHHUTE UMOTH C€ OTYHUTAT B
KOHCOJIUIUPAHMs OTUYET 3a BCEOOXBaTHHS J0XOJ (B mMedanbara wid 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3ary0Om) OT NeHHOCTTa, HETHO™ 3a MEepHOJIa, MPe3 KONUTO ca Bb3HHMKHAIW. Peanm3npannre
MIPUXOIM OT WHBECTHIIMOHHM HWMOTH C€ TPEICTaBAT B ChIaTa CTaTHUS OT KOHCOJHAMPAHMUS OTUYEeT 3a

BCEOOXBATHUS JIOXO/I.

MHBECTUIIMOHHUTE UMOTH CE€ OTITMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAIST
TpaifHO OT YIOTpeda U He ce 0YaKBAT OT TAX OBJACIIN CTOMAHCKH U3TOIU WK ce mpojaaar. [levanOure mmu
3aryOuTe oT MpoaaxOu Ha OT/IENHU aKTHBH OT rpynara Ha “MHBECTUIHOHHHUTE UIMOTH C€ OMPEICIsT upes3
CPaBHSBAHETO Ha BB3HArPaXKJICHUETO, Ha KoeTo [ 'pymnara oyaksa qa umMa rmpaBo (IPUXOJUTE OT MpojiakOaTa)
u OajaHcoBaTa CTOWHOCT Ha aKTHBa KbM JaTaTa Ha Ha KOSTO MOTydYaTeNsT MoydaBa KOHTPOJI BbPXY HETO.
Te ce mocouBat HETHO, KBM “IPYTH JOXOAW/(3ary0Ou) OT AEHHOCTTA, HETHO B OTUYETA 32 BCEOOXBATHHUS JTOXO]T

(B meuanbaTa uiaM 3ary0ata 3a roJuHaTa).

Tpanchepu OT U KbM Tpylata “UHBECTHLIIMOHHUTE UMOTH™ CE MPAaBAT, KOraTo MMa IPOMsSHA BbB
(hYHKIIMOHAHOTO TpelHa3HAYeHWe W ynorpedaTa Ha JdajJeH MMOT. B ciy4ail Ha NpexBBPISHE OT
“MHBECTHUIIMOHHA MMOTH KBM “MUMOTH 3a W3MOJI3BAaHE B COOCTBEHATa HEHHOCT AKTHUBBHT CE€ 3aBEXKIa B
HOBaTa CH IpyIa [0 HaMepeHa UCTOPUUYECKA LIEHA, KOSATO MPEACTABIISIBA CIIpaBeJIUBaTa My CTOMHOCT KbM

JAaTaTa Ha NPEXBBbPJIIAHCTO.

OOpaTHO, KOraTo OT “MMOTH 3a W3MOJ3BAaHE B COOCTBEHATa NEHHOCT HMMa TPEXBBPISHE KbM
“WHBECTUIIMOHHU WMOTH~, AKTHBBT C€ OIICHSABA IO CIpaBeIFBaTa My CTOWHOCT KBM JaTaTa Ha
MPEXBBHPISHETO, KaTO pa3linkara Jo OajaHcoBaTa My CTOMHOCT C€ MpPEJCTaBsl KaTo KOMIIOHEHT Ha

KOHCOJIJIUPAHUSI OTYET 32 BCEOOXBAaTHHS J0XOJ (B JPYyrd KOMIIOHEHTH Ha BCEOOXBATHHS JOXON) H CE
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MpencTaBs KbM ‘‘TIPEOIeHbYEH pe3epB — MMOTH, MAIlMHA M 00OpyABaHE” B OTYETa 32 NMPOMEHHTE B

coOCTBEHUS KaUTAal.

2.14. Hneecmuyuu ¢ acoyuupanu u cb8MecmHu OpysHcecmea

JBIroCcpovYHNTE MHBECTUINH, TIPEICTABIISIBAIIN YIaCTHSI B aCOIMUPAHU U CHbBMECTHH JIPYKECTBa,
ca MpeJICTaBSHU B KOHCOIMIUPAHUs (PMHAHCOB OTUYET IO METOJIa HA COOCTBEHUS KAllUTal — CTOMHOCT, KOSITO
BKIJIIOYBA IIEHAaTa Ha TNpUAOOMBaHE, MPEACTaBIABAIlA CIpPaBENINBaTa CTOMHOCT HAa BB3HATPAXKICHHUETO,
KOETO € TUIATCHO, BKJ. MPEKHTE Pa3XoJd MO NPUIOOMBAHE HA WHBECTHUIIMSTA, KOPUTHUpAaHA C Jeiia Ha
IpY’KECTBOTO-MHBECTUTOP B TIEUANONTE MITH 3aTyOHTE, i PECTIEKTHBHO APYTUTE PE3EPBH HA CHBMECTHHUTE U

ACOMUPAaHUTE APYIKECTBA CJICA AaTaTa Ha l'IpI/IILO6I/IBaHCTO M.

JlensT B mevanOuTe W 3aryOuTe ciel JaraTa Ha MpuaoOMBaHEe HA acONMHPAHUTE U ChbBMECTHUTE
JpYy>KECTBa ce MPEJCTaBAT Ha OTACIICH PeJ] B KOHCOIUANPAHUS OTUET 32 BceoOXBaTHHI JOX0/ (B meyandarta
WM 3ary0ara 3a ToIMHaTa), a AeTbT B IPYTHTe KOMIIOHSHTH HA BCEOOXBATHUS TOXOJ Ha CHOTBETHUS pell B
KOHCOJIWAMPAHUS OTYET 32 BCEOOXBAaTHHUA NOXOJ (B IPyruTe KOMIOHEHTH Ha BCEOOXBATHUS JOXOM) M KaTO
CaMOCTOSITETHO JIBIDKCHHE Ha OTICITHHUTE KOMIIOHCHTH Ha pE3CpPBHTE B KOHCOJHMIMPAHUS OTYET 3a

IIPOMCHUTC B COOCTBEHHMS KalUTall.

HpI/ITC)KaBaHI/ITC oT prHaTa WHBECTULIMM B aCoOLMHMpPaHU U CBBMECTHH MOPYKECTBA, B T.Y.
BKJIIOUCHATa pEIyTalus, IMOJJIeKaT Ha Tperyien 3a o0e3leHKa KbM JaraTta Ha Bcekd ordeT. [lpum
YCTaHOBSIBAaHE Ha YCJIOBHS 3a 00€3LEHKAa M KaTo Ce ONpeAeNH HEHHUAT pa3Mmep, chlllaTa ce OTpassiBa B
KOHCOJIMIUPAHHS OTYET 3a BCEOOXBATHHA J0XOJ (B medanOaTa WM 3arybara 3a TOQUHATa) B CTATHATA

“neyanowu/(3aryou) oT acCOMUPaHU U CHbBMECTHH JIPYKeCTBa .

HpI/I IOKYyIIKa 1 r[pozxa>I<6a Ha MHBCCTHIHU B aCOLMHMpPAHNU U CbBMCCTHH APYKCCTBA CC IIpujiara

“marara Ha CKJIIOYBAaHE Ha CHEIIKATA.

WuBecTuuTe B acOIMUPaHU W CHBMECTHU JPY)KECTBA C€ OTIIUCBAT, KOraTo C€ MPEXBBHPIISAT
MpaBaTa, KOMTO MPOU3THYAT OT TSIX HA JPYTH JIUIIA PY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U IO
TO3W HAYMH Ce 3aryOBa 3HAUUTEIIHOTO WJIM CHBMECTHOTO BJIMSIHUEC BBPXY CTOIMAHCKHUTE H3rOJH OT
nHBecTHIMHTE. J[0XOABT OT mpoaxkbaTa UM ce TpeACTaBs KbM CTaTUs “‘niedanon/(3ary0u) oT acolMUpaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHHS J10XO0J (B MeuanbaTa win 3aryodara

3a rOJIMHATA).

2.15. /Ipyau 0vnzocpounu Kanumainoeu uHEeCmuyuu

Jpyrure OBATOCPOYHM KANMTAJIOBH WHBECTHLUH Ca HEICPUBATHBHU (UHAHCOBU aKTHBH, IOX
(opMaTta Ha aKIUM U JIOBE OT KalluMTalla Ha JIPYTH ApYy’KecTBa (MAIIIUHCTBEHO yYacTHE), IBPKAHH C

ABJITOCPOYHA NEPCIICKTHUBA.

prGOHa’{CZJZHO OYeHseaHne

H’prOHa‘IaHHO KaIlmuTaJIOBUTEC MHBCCTULIWU CC€ IIpHU3HABAT IO L€HA Ha HpPIJIO6PIBaHe, KOATO €
CIipaBCyinBaTa CTOMHOCT Ha BB3HAI'PaXKJACHUCTO, KOCTO € oumno IJIaTCHO, BKJIFOYHUTCIIHO MPEKUTE PA3X0oaun

Mo puAoOKMBaHe HAa MHBeCTHIIUATA (prHAHCOBUAT akTHB) (IIpunoscerue Ne 2.26).

Bcenukn MOKYIIKH 1 HpO,Z[a)K6I/I Ha KalmuTaJIOBU MHBECTULHUU CC IIPU3HABAT HA “;[aTaTa Ha prryBaHe”

Ha CcIcCiIKara, T.C. JaTraTta, Ha KOATO prHaTa IMo€Ma aHT'AXKMMCEHT Aa 3aKyIlh WK IPpOoJaac aKTHBa.
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Tlocreosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN CE OLEHSIBAT MOCIIEABAIIO TIO CIIpaBeINBa

crortHocT ([Ipunosicenue Ne 2.32), ycTaHOBEHA ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEI.

EdextuTe OoT mocnenpamara MpeolieHKa 0 CIPAaBEIINBAa CTOMHOCT C€ IPEACTABIT B OTHACICH
KOMITOHEHT Ha OTYeTa 3a BCEOOXBATHUS JIOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) U PECIL. B

pe3epB o GUHAHCOBU aKTHBH II0 CIIPABEIINBA CTOIHOCT Mpe3 APYT BCEOOXBATEH T0XO/

Te3u edexTn ce MPEeXBHPIAT B HepasmpeAeiieHaTa mnedainda mpu ocBoOokmaBaHe (mpogaxkba) ot

ChbOTBCTHATA MHBCCTUIIM .

Ilpuxoou om oueudenmu

[IpuxoguTe OT NUBHUIEHTH, CBBP3aHU C ABATOCPOYHUTE WHBECTHULIMH, MPEICTABISBALIM AKLIUU B
JIPYTHU IpyKeCTBa (HEKOHTPOJIUPAIIIO YIACTHE), CE€ IPU3HABAT KATO TEKYIIH IIPUXOIU U MPEACTABIT B OTUETA

3a BCceoOXBaTHHSI TOXO/T (B Mevandara WM 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBU TPUXOAH .

HpI/I OTIIMCBAHCTO HA aKIUU IMOpaau npo,ua>1<6a CC MU3MOJI3Ba METOABT Ha CPECAHO-NIPCTEIIICHA 1ICHA,

onpeacicHa KbM Kpasd Ha Mecela, B KOKTO ce M3BBPIIBa OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTCpI/IaIIHI/ITC 3aracu ca OICHCHU B KOHCOJIMAUPAHUA q)HHaHCOB OTYCT KAKTO CJI€/IBa.:

e CYpOBHMHH, Mar€puai M CTOKU - IIO IIO-HHCKaTa OT: AOCTaBHaTa II€Ha Ha HpI/I,I[O6I/IBaH€

(ceOecToIHOCT) M HETHATAa UM peaTU3upyeMa CTOUHOCT;

® T10TOBa IpPOAYKIMHA, HOJ'Iy(I)a6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

IPOU3BOJICTBEHATA CEOECTOMHOCT M HETHATA pealn3upyeMa CTOHHOCT;

Pa3XOILI/ITe, KOWUTO CC€ U3BBbpLIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HEroBOTO HACTOAIIO CBHCTOAHUE MW MCECTOHAXOXIACHHUEC, C€ BKIHOYBAT B II€HaTa Ha HpI/II[OGI/IBaHe

(cebecTolfHOCTTA), KAKTO CIIC/IBA:

o CYpOBHHH, MATCPpHUAJIN U CTOKU — BCUYKHU NOCTABHHU Pa3XOAW, KOUTO BKJIFOYUBAT IIOKYIIHATA IICHA,
BHOCHH MHUTA U TaKCHU, TPAHCIIOPTHHU Pa3X0AH, HEBB3CTAHOBACMH JaHBIU U APYTHU pa3XoAau, KOUTO
AONPHUHACAT 3a NPUBCKIAHC Ha MATCPUAIMUTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IOJI3BAHC

(peanuzanus) BUL,

e TOTOBa MPOAYKUMS, MONy(aOpuKaTH W HE3aBBPILECHO NPOMU3BOACTBO — BCHYKH HEOOXOIUMHU
MPOM3BOJCTBEHU DPa3Xxol, KOUTO (OopMHpaT NPOU3BOJACTBEHATa CEOECTOWHOCT, KaTo B Hes ce
BKJIIOYBAT TPEKHTE pa3XOoAW Ha MaTepuaJd MW TPyd M TpuUcHajzamara ce dacT OT
OOIIONPOU3BOACTBEHUTE  Pa3xodu (IPOMEHJMBH M TOCTOSHHM), C M3KIIOYEHHE Ha
aIMUHHCTPATUBHUTE DPAa3XOIW, KYpPCOBUTE DPAa3NUKH M PAa3XOAWTE IO MPHUBIEYECHH (PHHAHCOBH
pecypcen.

BrutouBaHeTo Ha YCJIIOBHO TOCTOSHHUTE OOLIONPOM3BOACTBEHH Pa3xoAd B IPOM3BOJACTBEHATA
ce0ecTOMHOCT Ha MPOM3BEXKTaHATA TOTOBA MPOAYKIIHS, MOTy()aOpUKATH U HE3aBBPIICHOTO MPOU3BOJICTBO

CC M3BBPIIIBA HA Oazara Ha HOPMAJICH KaIlaluTeT.

N36panute ot ['pynara 6a3u 3a pa3npeaeieHHeTo UM 10 MPOIYKTH ca:
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® 33 IPOM3BOACTBOTO HA JICKAPCTBCHU CPEJCTBA — HOpMaTa Ha YOBEKOYACOBETC HaA IIPAKO 3aCTUA

MIEPCOHAJ B IPOU3BOJICTBOTO Ha KOHKPETHHUS MPOIYKT;
® 33 MPOWM3BOJICTBOTO HA WH(Y3MOHHHU PA3TBOPU — KOJMUECTBO MIPOU3BEEHA TPOIYKIIHS;

® 3a NpOM3BOJACTBO Ha IUIACTMACOBHU MCIUIMHCKH U3ACIHA 3a COAHOKpATHA yrIOIpe6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BE/IcHATA TTPOYKIIUSI.

JpyKecTBOTO-MaliKa Mpuiara Karo TeKyllla OLeHKa ,,CTaHJapTHa MPOU3BOACTBEHA ce0ecTOHHOCT”
[0 OTHOIIIEHHE Ha TOTOBaTa MPOAYKIHA, MONypaOpHKaTHTe W HE3aBBPIICHOTO MPOWU3BOACTBO, W PECIL

,,CTaHJapTHAaTa JOCTaBHA ce0eCTOMHOCT” — 3a OCHOBHUTE CYpPOBHHH U MaT€pHraiu 3a MIPOU3BOJACTBOTO.

B kpast Ha Bceku OTUeTEeH Mepuo] PHKOBOJCTBOTO M3BBPIIBA aHAIM3 Ha (aKTOpUTE, TOBEIH MO0
(opMupane Ha OTKIIOHEHHUS MpH: a) AOCTaBKa HAa CYPOBHHU W MaTEpHald 3a MPOU3BOJICTBOTO - 4Upe3
CpaBHEHHE MEXIy (aKTUYEeCKUTE M CTaHAAPTHUTE JOCTaBHU Pa3Xodu W 0) MPOU3BOJCTBOTO HA IOTOBA
MPOAYKIHs, OTy(}hadpUKaTH M HE3aBBPIICHO MPOW3BOJCTBO - Ype3 CpaBHEHHE MEXIy (pakTHueckuTe u

CTaHAAPTHUTEC IIPOU3BOACTBCHU PA3XO/U.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HA HAIMYHUTE MaTEpUaTHN 3aIlacH BHB
¢unancoBus otdeT. Ha 6aza nmpoyuBaHus Ha 10OpH OTYETHH NPAKTHKH BbB (hapMalleBTUYHHUS OTPACHI ca

BB3IMPUETU NIPAroB€ Ha CbIICCTBEHOCT 3a:

- OTKJIOHEHHETO NpPH JOCTABKAa Ha CYpOBHHHM M MaTepUald 3a MPOU3BOACTBOTO — 10 2 % u 0)
MPOU3BOJCTBEHO OTKJIOHEHHe — 10 1 %, B paMKuTe Ha KOMTO HE Ce KOpUTupa TeKyllaTa OLEHKa Ha
HAJIMYHHATE KPaifHU 3amacu OT CypOBUHH M MaTepHald, TOTOBA MPOAYKIMS U HE3aBBPIICHOTO MTPOU3BOACTBO

3a LEIMTE Ha KOHCOMUAUPaHus (QUHAHCOB OTYET.

[Ipu ynotpedara (Bnarane u npoxaax0aTa) Ha MaTepUATHUTE 3allaCH T€ C€ M3MMCBAT TEKYIIO, KaTo

C€ M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIeHaTa 1ieHa (ce0ecTOHHOCT).

Hertnata peanusupyema CTOMHOCT IIpeCTaBIsIBa IPUOIM3UTENIHO OIIpee/IeHaTa [IpOolaXKHa [iIeHa Ha
JlaJieH aKTUB B HOPMAJIHUS X0/ Ha CTONAHCKA JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTEIHO ONPEAeSICHUTE Pa3XxoIu

110 1OBBPUIBAHETO B ThPIrOBCKU BUI HA TO3H aKTUB U HpI/I6HI/ISI/ITeHHO OIMPEACIICHUTE pa3xoau 3a peajin3anusl.

2.17. Tvpzoecku 63emanusn

TBproeckuTe B3eMaHus peACTaBIsABAT Oe3yCIOBHO IIPaBo Ha ['pynara ja nmojy4u Bb3HArpakaeHUe
MO JIOTOBOPU C KIUEHTH W JIPYTH KOHTpPareHTH (T.e. TO € 0OBBP3aHO CaMo C U3THYaHE Ha BpeMe IMpeu

U3IIAIIaAHCTO Ha B’BSHal"pa)KILeHI/IeTO).

H’prOHClll(lﬂHO OYEHABAHE

TBproBekuTE B3eMaHUs CE MPEJCTABST U OTYUTAT IBPBOHAYAIHO IO CIIPaBEAIMBa CTOMHOCT Ha 0a3a
[IeHaTa Ha CHeJKaTa, KOSITO CTOMHOCT € OOM4YaiHO paBHAa Ha (hakTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIBPIKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE c€ HaYHCIsIiBa JOBIHUTENIHO. B TO3M ciyyaii Te
ce MPH3HABAT IO CeTralrHaTa UM CTOWHOCT, ONpejesieHa NMpH IUCKOHTOBAa HOpPMa B pa3Mep Ha JINXBEH

MPOLCHT, NPCUCHCH 3a NPHUCHII Ha KIIMCHTA - IJIbXXHUK .

Tlocredsawjo oyensnsane
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I'pymara mbpu THPrOBCKHTE B3EMaHHS E€IWHCTBEHO C IIeNl ChOMpaHe Ha JOTOBOPHU IMApUYHU
MOTOIIM U TH OLIEHsABA MOCJENBAIIO IO aMOPTH3UpPaHa CTOMHOCT, HAMaJeHa C pasMepa Ha HaTpylHaHara

o0e31eHKa 3a KpenuTHu 3aryou. ([punosicenue Ne 2.26 Qunancosu uncmpymenmi).

Obesyenxa

I'pynara npuiara Mojena Ha OYaKBaHUTE KPEIAWTHU 3aryOH 3a IeNHs CPOK Ha BCHYKU THPTOBCKU
B3EMaHMs, M3IO3BAHKKN ONMpOCTeHUs moaxon, ompenencH oT MCDO 9, u Ha 0a3a mMaTpuyeH MOJENT 3a

nporienTa Ha 3arybata (Tlpunoscenue Ne 22).

2.18. JIuxeonocnu 3aemu u Opyzu npedocmagenu PUHAHCO8U pPecypcu

Bewnuku 3aeMu v ApyTH IpeocTaBeHr (PMHAHCOBU PECYPCH CE MPENCTABAT ITbPBOHAYAIHO IO LIeHa
Ha npuaoOMBaHe (HOMUHAJIHA CyMa), KOATO Ce MpHeMa 3a CIIPaBeUIuBa CTOMHOCT HA MPEJOCTaBEHOTO IO
CleNKaTa, HETHO OT TMpEeKUTe pa3XxoAM, CBbpP3aHM C T3 3aeMd M NpeaocTaBeHH pecypcu. Cren
I'bPBOHAYATIHOTO UM NPH3HABAaHE JUXBOHOCHUTE 3a€MHU M IPYI'H MPEIOCTaBEHH PECYPCH IOCJIEABALIO Ce
OLICHSBAT U MPECTaBAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE MO0 aMOPTH3MPaHa CTOHHOCT, ONpeIesieHa upes3
IpujaraHe Ha MeTo/1a Ha e(eKTUBHATA JIXBa. Te ca kinacuuyupany B Ta3U Ipyna Thil KaTo OM3HEC MOAETBT
Ha ['pymata e emuHCTBEHO € IeNl chOMpaHe Ha JOTOBOPHM MAapHYHH MOTOLM HAa TJIaBHUIA W JIUXBH.
AMopTH3HpaHaTa CTOMHOCT € M3YMCIIeHA KaTo ca B3ETH NPEABHUI BCHYKU BUAOBE TAKCH, KOMHCHOHHH H

JIPYTU CYMH, aCOIIUUPAHU C TE3U 3aEMH.

[euan6ure u 3aryoute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS J0X0[ (B mevyandara wiu 3arybara
3a roIMHATa) KaTo PUHAHCOBH MPUXOAH ( JIMXBH) K Pa3X0y Mpe3 Meproia Ha aMOPTH3AINS WIIH KOTaTo

B3C€MaHUATa CE€ IOTacAT, OTIUIIAT UJIK peaynuupar.

[IpuxoauTe OT TUXBU ce MPU3HABAT B CbOTBETCTBHE C €TaIa, B KOMTO € Kiacu(pHIpPaH CbOTBETHUAT
3aeM WIN APYro B3eMaHe IO NPeJOCTaBeH (MHAHCOB pecypc Ha 0a3a MeTola Ha e(EeKTHBHHS JIMXBEH

IIPOLCHT.

JINXBOHOCHUTE 3a€MH U APYTH NPEAOCTaBEHU (DMHAHCOBU PECYPCH c€ KJIaCU(PHULUPAT KaTo TEKyIIH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 06e3yciIoBHO NPaBO Ja ypeaAr 33AbDKEHHETO CH B CPOK Haj

12 mecena ot kpast Ha oTyeTHUst nepuo (/Ipunoscenue Ne 2.26).

2.19. Ilapuunu cpedcmea u napuuHu eKeuUedaIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIWUYHOCTU W HAJIMYHOCTUTC IO Pa3IlIal[aTCIIHHUTE
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - ACIIO3UTHU B 0aHKH C OpUTHMHAJICH MAaTypuUTE€T A0 TpU MECC€Ua U
cpeacTBaTa HA ACTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO60}_IHO pasnojiaracMu 3a prnaTa ChI'JTACHO

YCJIOBHSTA HAa IOTOBOPEHOCTUTE ¢ OaHKHTE 1Mo Bpeme Ha nemno3uta (IIpumoxkenue Ne 2.26).

THocnedsawo oyenssane

HapI/I‘{HI/ITe CpCACTBAa U CKBUBAJICHTU B 0aHKH ce OPpEACTAaBAT MMOCICABAIIO 110 aMOPTU3HPAHA

CTOWHOCT, HAMaJIeHa ¢ HaTpylaHaTa 00e3leHKa 32 OYaKBaHU KPEeIUTHH 3aryOu.
3a yeaume Ha U3coOmesAnemo Ha omuena 3a napuiHume nomoyu.

® MAPUYHUTE MOCTHIUICHHUS OT KJIMCHTH U MAPUYHUTE TUTANIAHUS KbM JOCTABUHUIIM Ca MPEACTABEHU
opyTHO, ¢ BkitoueH J1JIC (20%);
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® IIMXBHUTE MO TIOJYYCHH WHBECTHUIIMOHHU KpPEOWTH C€ BKIIOYBAT KATO IUIAIIAHWSA 3a (prHAHCOBA
JICHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCIYXBallld TEeKymaTa JeHHOCT (32 00OpPOTHHU

CpEeJICTBA), CE BKJIFOYBAT B ONEpaTHBHA AEHHOCT

® JIOJYUYCHHUTC JIUXBU IO MPOCPOUCHU THPIrOBCKU B3C€MaHHA CC BKJIHOUBAT B ChCTaBa HA MAPUYIHHUTE

IIOTOLK OT OII€paTHUBHA JIEMTHOCT KBbM ITOCTBIUICHUSTA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JACIIO3UTU B 0aHKH Cce BKIIOYBAT B CHCTaBa Ha NMapuiIHUTE MOTOLMU OT

WHBECTHIIMOHHA JCHHOCT;

e miareHusT [JIC mo mokynku Ha ABATOTPAHU aKTHBH OT YY>KJIECTPAHHH JOCTABUHUIIM CE MTOCOYBA
Ha ro3unus “Thnarenn maHbIty”, a IPH AOCTaBKa Ha ABJITOTPAifHU aKTHBH OT CTpaHaTa ce IMOCOoYBa
Ha mo3unus “Tlnamanus KM JOCTAaBYUIM KbM MAPUYHHUTE MOTOLM OT OMNEpaTUBHA ACHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONEPATUBHUTE TMOTOLX HA JIPYKECTBATA OT

I'pymnara 3a cbOTBETHHS TIepUo (Meceln).
e TOCTHIUICHHUSTA M IUIANIAHHUATA OT M [0 OBbPAPadTH ca MOKa3aHW HETHO OT I pymara.

e TpaiiHO OJOKMpaHHUTE MAPUYHU CPEICTBA HaJ 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U

CKBUBAJICHTH.

® [OCTBIUICHUATA IO OTOBOPH 3a (AKTOPUHI C€ MPEICTABAT KbM MAPUYHHM MOTOLM OT (PMHAHCOBA

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0v1dtceHus

TBProBCKHUTE W JAPYTUTE TEKYIIH 3aIBJKCHUS] B KOHCOJNIMAUPaHUsS (PUHAHCOB OTYET CE MPEICTABST
[0 CTOMHOCTTa Ha OpUTMHAIHHUTE (GakTypu (LleHa Ha NMpuUroOMBaHE), KOSTO Ce MpHeMa 3a CIpaBeaInBaTa
CTOMHOCT Ha czieJIKarta U 1ie Objie U3IIaTeHa B ObJelie Cpenly MojydYeHnTe CTOKU B YCIyTy. B cirydaute Ha
pa3cpoueHH IUIAlaHusA Haj OOMYaliHWA KPEAMTEH CPOK, IPU KOUTO HE € IMPEIBHIEHO JOMBJIHUTEIHO
IUTalllaHe Ha JIMXBa WIM JIMXBaTa 3HAYMTEIHO C€ pa3iinuaBa OT OOMYANHMS Ma3zapeH JIMXBEH IMPOICHT,
3aJbJDKEHUSTA CE OLIEHSBAT ITbPBOHAYAIHO IO TSAXHATa CIpaBelUIMBa CTOMHOCT Ha 0a3a ceraimiHaTta MM
CTOMHOCT NPH AUCKOHTOBA HOPMa, IPUCHINA 3a IpyKecTBaTa OT [ 'pymnaTa, a mocyieABaio — o aMopTH3UpaHa

crortHocT (IIpunoxenne Ne 2.26).

2.21. Jluxeonocnu 3aemu u opy2u npueiedenu YuHanHcoeu pecypcu

B koHComumupanus (PMHAHCOB OTYET BCHYKH 3a€MH M JIPyTH NPUBICUCHN (PUHAHCOBH PECYPCH Ce
HPE/ICTaBAT ITbPBOHAYAIHO MO Ce0ecCTOMHOCT (HOMMHAJIHA CyMa), KOSITO Ce IpHeMa 3a CIIPaBeAInBa
CTOMHOCT Ha MOJY4EHOTO IO CAENIKaTa, HETHO OT IMPEKUTE Pa3Xou, CBP3aHU C TE3H 3a€MHU U NPHUBIICUCHH
pecypcn.

Crnen mHpBOHAYATHOTO WM TPHU3HABAHE JIMXBOHOCHWUTE 3a€MH W JIPYTH TNPUBICYEHH PECypCH
MOCJIEIBAILO CE OLIEHSBAT U MPEJICTABAT B KOHCOIUANPAHUS (PMHAHCOB OTYET 110 aMOPTU3UPaHa CTOMHOCT,
OIIpezieNieHa upe3 MpHilaraHe Ha MeTo/a Ha eeKTUBHATA JINXBA. AMOPTHU3MpaHaTa CTOWHOCT € M34YHCIIeHa
KaTo ca B3€TU MPEIBHU] BCHUYKH BUOBE TAaKCH, KOMUCHOHHU U APYTH Pa3XOJH, BKII. JUCKOHT WIH IIPEMHUS,
ACOIMMPAHU ¢ Te3U 3aeMu. [levanoure u 3aryouTe ce Mpu3HaBaT B KOHCOJIHIUPAHHS OTYET 33 BCEOOXBATHHSI

10Xo7 (B revandaTa win 3arydara 3a rognHaTa) KaTo (PMHAHCOBH MIPUXOAM WIH (PUHAHCOBH pa3xoau (JIMXBN)
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pe3 Mepro/Ia Ha aMOPTH3AIATA WIIH KOTaTo 33ABJDKEHUSITA ce OTIUIIAT Win pexyunpar (Ilpunoscenue No
2.26).

PasxonuTe 3a MMXBU ce MPU3HABAT 3a CpoKa Ha (PMHAHCOBHUS MHCTPYMEHT Ha 0a3a Merojaa Ha

e(eKTUBHUS JINXBEH MIPOIIEHT.

JINXBOHOCHUTE 3a€MHU U IPYTH MpUBJICUCHN (PUHAHCOBH PECYPCH ce KJIaCH(PHUUIUpAT KaTO TEKYIH,
OCBEH 3a 4acTTa OT TsX, 3a KosATo ['pynaTa nma 6e3ycliOBHO NMPaBo Ja ypeau 3aIb/DKEHUETO CH B CPOK HaZ

12 MEcCcla OT Kpas Ha OTYCTHUA IICPUOI.

2.22. Kanumanusupane na pazxoou no 3zaemu

Pasxogure mo 3aeMu, KOMTO MNPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapAIll Ha yCIOBUSATA /KBaluduiupan/ akTuB Ha [ pynata, ce KanuTanu3upaT KaTo
4acT OT CTOMHOCTTAa Ha To3W akTuB. OTroBapdll Ha yCIOBHATA /KBaTU(PHUUUpPAH/ aKTUB € AKTUB, KOMTO
HEMPEMEHHO HM3UCKBa MOHe 12-mMeceueH MepHoja OT BpeMe, 3a Jla CTaHe I'OTOB 3a MpeABIKIaHaTa My

ynotpeba mim npogaxoa.

PasmepsT Ha pasxoamTe MO 3a€MH, KOUTO MOTaT Ja C€ KamWTaIU3UpaT B CTOWHOCTTAa HAa €IUH
OTTOBApsIl Ha YCIOBHUATA /KBanu(uUIMpan/ aKTHB, ce€ Ompeaens dpe3 KoepUIMeHT /HopMa/ Ha
KanuTanu3anus. KoepunueHTsT Ha KanuTalu3alus € CpelHOINpeTerIeHaTa BeIMYMHA Ha Pa3XoJuTe 10
3a€MH, OTHECCHN KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Ipe3 MepHo/ia, C M3KII0UCHNE Ha 3aeMUTE, N3BBPIICHU

CHELHAITHO C LIeJ MPUA0OUBaHE HA €IUH OTTOBAPSAI] HA YCIOBHUATA /KBATU(PHUIMPAH/ aKTHB.

KaHI/ITaHI/I3I/IpaHCTO Ha pa3XoauTe IO 3a€MH KaTO 4YaCT OT CTOMHOCTTa Ha CIAUH OTTroBapsll Ha
YyCJI0BUATA /KBaJ’II/ICpI/ILII/IpaH/ AKTHUB 3all04Ba, KOraTto Ca HU3IBJIHCHHU CJICAHHUTC YCJIOBUA: U3BBPIIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC PA3XOJUTE 110 3aCMU U B XOJ Ca HeﬁHOCTH, KOHTO Ca HCO6XOI[I/IMI/I 3a

MNOATOTBAHC HAa aKTHBA 34 NPCABUIX/IdHATA MY yrIOTpeGa nIn npozla>K6a.

Pa3XOILI/ITe o 3acMH C€ HaMaIsaBaT U C BCIAKAKbB HWHBCCTUIIMOHCH A0XOA OT BPEMCEHHOTO

HWHBCECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.23. JTuzunez

Ha nagamnara JlaTa Ha JIM3WHIAa, KOATO € IMO-paHHAaTa OT JABCTEC AaTU - AaTaTa Ha JIM3MHTOBOTO
CIIOPAa3yMCHUC WJIM AaTaTa Ha aHTAKUPAHCTO HAa CTPAHUTE C OCHOBHUTC YCJIIOBHA Ha JIM3UHI'OBHUA OOT'OBOP,
prnaTa IMpaByu aHaJIM3 W OLCHKA JaJin JaACH JOrOBOp MpEACTaBIsABa WK CbAbpiKa CJICMCHTH HA JIM3UHT.
I[a)_'[eH JAOTrOBOp HOpEACTaBJidBa WM CBAbPIXKA JIM3UHI, AKO IO CWJIaTa Ha HEro CC NPCXBHPJAT CPCLLY
BB3HArpaXXJACHUEC MPaBOTO HA KOHTPOJ Ha/l U3MI0JI3BAHCTO HAa JaJAC€H aKTUB 3a OIPEACIICH IEPpHUOA OT BpEME.

J1u3unzon0ﬂyuameﬂ

I'pynara mpumiara envHeH Mojedl Ha IpU3HaBaHE M OLIEHKA HAa BCHUYKHM JOTOBOPH 3a JIM3MHL, C
M3KIIIOYEHNE Ha KPATKOCPOYHHTE JIN3UHTOBH JJOTOBOPHU (JIM3UHTOB JOTOBOP CHC CPOK OT 12 mMecena muiu mo-
MaJIKO OT AaraTa Ha CTapTUpaHEe Ha JHM3MHIa U KOHTO HE ChIbpKa OMIMS 32 MOKYIKa) W JIM3UHIOBUTE
JOTOBOPH Ha aKTHUBHU Ha HUCKA CTOMHOCT (KaTo TalJeTH, HepCOHATTHI KOMIIOTPH, Telne(oHH, OpUC TEXHUKA
U APYTH).

I'pynata He ce e Bb3MOI3BaJIa OT IIpaKTHYECKaTa Henechoopazna Msapka Ha MCDO 16, kosTo no3BossBa
HAa JIM3UHTOTIOTY4aTeNs 32 BCEKH KIlac HISHTU(HUIIMPAH aKTUB Jia HE OTJIEJIsl HEIU3UHTOBUTE OT JIN3UHTOBHTE

KOMITOHCHTH, 4 BMCECTO TOBa Oa OTYWTA BCCKU JIM3UHI'OB KOMIIOHCHT U CBBP3aHUTC C HCTO HCIIM3UHIOBU
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KOMITOHEHTH KaTO OTHEJEH JIM3WHIOB KOMIIOHEHT. 3a JOTOBOPH, KOUTO CHIBPKAT JIM3UHT HA €IUH WU
MoBeye JIM3MHTOBM M HEJIM3MHIOBM KOMIIOHEHTH, [pymata mpujara MOJUTHKA Ja pasmpeneis
BB3HArPaXACHUETO TIO JOTOBOPH, KOWTO CHIBPXKAT JU3UHTOBH W HEIM3WHTOBH KOMIIOHEHTH, Ha 0a3a
OTHOCUTETTHUTE EAWHWYHU LEHH Ha JHU3WHTOBUTE KOMIIOHEHTH M CBHBKyIHaTa €AWHUYHA [I€Ha Ha
HEJIM3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha non3eane’

I'pymara mpu3HaBa B oT4eTa 3a ((HHAHCOBOTO CHCTOSIHHE aKTHB ,,[IPABO Ha TOJI3BaHe” Ha /laTara Ha
CTapTHpaHe Ha JHM3MHTOBUTE JIOTOBOPH, T.C. AaTaTa, HA KOSTO OCHOBHMAT AKTHB € Ha PA3IMOJIOKEHHE 3a
MIOJI3BaHE OT CTPaHa Ha JIpYy>KeCTBaTa-TN3UHTOMOTyYaTeI .

AKTHUBHTE ,,[IPpaBO Ha MOJI3BaHE” CE€ MPEACTAaBIT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npunoOrBaHe, HAMAJIeHa C HaTpynaHaTa aMOPTH3AIH, 3aTry0N OT 00e3IeHKa U KOPEKIINUTE, BCIEICTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUH Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha TbPBOHAYATHATA OIIEHKA Ha 33/IbJDKEHUSTA 10 JTU3UHT;
e IM3WHTOBH IUTAI[AHWSA, W3BBPIICHW KBbM WM TIPEIN HadalHaTa JaTa, HaMaJeHH C TOTYYCHUTE

CTHMYJIH 110 JOTOBOPHUTE 32 JIU3UHT;

® IIBPBOHAYAIHHUTE MPEKH Pa3XxOiy, U3BBPIICHU OT JIpykecTBara oT ['pymara, B kKa4ecTBOTO UM Ha
JTU3WHT OOy YaTelH;
® pa3XxoaM 3a BH3CTAaHOBSIBAHE, KOMTO JIPY)KECTBATa I HATpPaBAT 32 JIEMOHTaX W NpeMecTBaHE Ha

OCHOBHHUSI aKTWB, BbB3CTaHOBSBaHE Ha O0CKTa, Ha KOMTO AaKTHBBT € PAa3MOJOKEH, WIH

BB3CTAHOBSIBaHE Ha OCHOBHUSI aKTHB B ChCTOSIHUETO, H3UCKBAHO CHIIIACHO IOTOBOPA;

I'pynara amopTusupa akTuBa ,,[ipaBo Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPUOJT OT MOJIE3HUS KUBOT U
CpOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BHPXY aKTHBa CE MPEXBHPIIS MO CHIIaTa Ha JTU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CpOKa Ha J0roBOPa, Tsl [0 aMOPTH3UPA 32 TI0JIe3HUS MY J)KUBOT. AMOPTH3AIUATA 3a1104Ba
Jla ce HA4MCJIsIBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpokoBeTe Ha aMOpPTH3alUs MO TWUIIOBE aKTHBH, NMPEJAMET Ha JOTOBOPHUTE 3a JIM3WHT, Ca KaKTO
ciesnBa:

3a3emMu — 0T 3 70 15 T.

3a crpaau —otT 1 10 8 1.

3a TPAHCIIOPTHU cpencTBa — oT 1 10 4 1.
3a CTONAHCKU MHBEHTAp — OT 2 710 4 T.

I'pynara e u3bpaia aa npuiara Mojielia Ha IleHaTa Ha MpU00uBaHe 32 BCHYKH CBOW aKTHBH ,,lIPABO
Ha MoJji3BaHe”.

AKTHBHTE ,,lIPaBO Ha TIOJ3BaHE* ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 OOe3neHka Ha
AKTHBH, KaTO Ce MpHUJara MoJIMTHKA 3a ONPEIS/IIHEe U OTYUTAHE Ha 00€3ICHKATa, aHAIOTMYHA Ha Ta3W IIPU
MMOTHTE, MAIIIMHUTE U 000pYyIBAaHETO (IBITOTPAWHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha MOJI3BaHE" " € MMO-BUCOKATa OT JIBETE: CIPABEAJIMBa CTOMHOCT 0€3 pa3xo/Iu 3a Mnpoaaxoa
WM CTOWHOCT TIpH ynorpeda. 3a OIpeNeNssHeTO Ha CTOWHOCTTa MpHU yrnoTrpeba Ha aKTHBHTE OBICIINTE
MapuyHU MOTOIM CE JTUCKOHTHUPAT JI0 TSAXHATA HACTOSAIIA CTOMHOCT KaTO Ce MpHiiara JMCKOHTOBAa HOpMa
MIpeIy TaHbIM, KOSTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOHHOCT Ha TTapuTe U
PHUCKOBETE CIielU(UYHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€3IICHKa CE ONPEICIIAT KaTo pasjiuKa MEKIY
BB3CTaHOBHMATAa M OaJlaHCOBaTa CTOMHOCT (KOraTo Bh3CTaHOBMMATa CTOMHOCT € IO-HHCKa OT OajaHcoBaTta),

U C€ TIPEJICTaBsT B OTYETA 32 BCEOOXBATHUS JOXO]I KaTO 00E3IEHKA Ha HETEKYIIH aKTUBH.
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AKTHBHTE ,,IPABO HA TOJ3BaHe” ca MPEACTaBsAT KbM MIMOTH, MammHu U 00Opy/IBaHE B OTYETA 3a
()MHAHCOBOTO CBHCTOSIHUE, a TAXHATA aMOpTU3alus — KbM Pa3xoam 3a aMopTusaius B OTYeTa 3a
BCEOOXBATHHS JOXO/.

0) 3a0b12iCeHUS NO TUUH2

HpyxectBata B ['pynata npusHaBar 3aJIbJDKCHHUS MO JIM3UHT HA JaTaTa Ha CTAPTHPAaHE HA JIM3HMHTA,

OIICHCHU I10 HACTOsIIA CTOWHOCT HA JIM3WHTOBUTE IUIAIIAHUS, KOUTO HE ca M3IUIATCHU KbM Ta3u Jarta. Te
BKITIOUBAT:

e (uKkcupaHu TUIAAHKS (BKIIOYUTEITHO (PUKCUPAHU IO CHINECTBO JIM3UHIOBH ILJIAIAHUS ), HAMAJICHU
C TOJISKAIUTE HA TIOJTy4YaBaHEe JTU3UHIOBH CTUMYJIH;

®  NPOMEHIIMBH JIM3UHTOBH TUIAIIAHUS, 3aBUCEIIH OT WHICKCH WX MPOIECHTH IIbPBOHAYATHO OIICHEHH,
M3IIOJI3BAMKY MH]IEKCUTE WU MPOILICHTUTE Ha JIaTaTa Ha CTAPTUPAHE HA JIM3UHTa,;

e [ICHATA 3a YNpaKHABaHE HA OMIMATA 3a TMOKYIKA, aKO € JIOCTAaThYHO CHTYPHO, Y€ JPYKECTBOTO-
JTU3UHTOIIONYYAaTeN IIIe TOJI3Ba Ta3H OTIIIHUS;

o IJ1amaHvs Ha CaHKIUHU 3a MPEKpATABAHC HA JIM3BMHI'OBUTC AOTOBOPH, aKO B CPOKA HA JIM3UHI'OBUSA
JIOTOBOP € OTpa3eHO YIPaXHIBAHETO HA OMIMS 33 MPEKPaTABaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPY>KECTBOTO-TU3UHTOIIONYYaTEN;

® CyMHTE, KOUTO JIPYKECTBOTO OYAKBa JIa TUIATH HAa JTU3WHIOJATEIIMTE KaTO rapaHIuy 32 OCTaTh4HA

CTOMHOCT.

[IpomMeHAMBHUTE NU3MHIOBY IJIAILAHKS, KOUTO HE 3aBUCAT OT MHIEKCH WU IPEOLEHKH, a Ca CBBPAHHU C
W3ITBIHEHNE WM C M3TOJI3BAHETO Ha OCHOBHUS aKTHB, HE C€ BKJIIOYBAT B OLIEHKATa Ha 3aJBbJKEHHETO I10
JIM3UHT U B aKTHBA ,,[IPaBO Ha Noi3BaHe™ . Te ce mpu3HaBaT KaTo TEKyIL pa3XxoJ B [IEpUo/a, B KOHTO HACTHIIN
CBHOUTHETO WITH 0OCTOSATENICTBOTO, IOBEJIO JIO TE3H IJIalaHusl.

JIM3MHrOBUTE TIAILAHMS CE JUCKOHTHPAT C JIMXBEHUS IPOLIEHT, 3aJI0’KEH B JOTOBOPA, aKO TOH MOXKe
na O'bJie HEMOCPECTBEHO OMPE/IENIeH WK ¢ TU(epeHIIMATHUS JIMXBEH MPOIEHT Ha ApyxKecTBaTa oT [ pymnara,
KOITO Te Orxa mamany B cirydai, ue 3aeMaT (JMHAHCOBH CPEeACTBa, HEOOXOANMHU 32 MOJTyYaBaHETO HA aKTHB
CbC CXO/IHA CTOMHOCT Ha aKTHBa ,IpaBO Ha IIOJ3BaHE", 3a CXOAEH MNEpPHOJ OT BpeMe, NPH CXOIHO
o0e3rneueHne 1 B CX0/THA NKOHOMHYECKa Cpejia.

JlusuHroBUTE IUIAIIaHUsl (BHOCKH) CHABPXKAT B ONPEAETICHO CHOTHOLIEHHE (UHAHCOBUS Pa3XOX
(JIMxBa) ¥ MpHUIIaAAIIAaTa Ce 4acT OT JU3UHTOBOTO 3abJDKeHKE (TTIaBHUIA). JIMXBEHNTE pa3Xo/u MO JIU3UHTa
ce MPEJCTaBAT B OTUETA 32 BCEOOXBATHUS 10X0[ (B neyasdara iy 3arydaTa 3a roAMHaTa) Ha APYKECTBOTO
mpe3 Mepuojia Ha JIM3WHTa Ha NepuoJnyHa 0a3a, Taka 4e Jja ce MOCTUTHE TOCTOSHEH JIMXBEH MPOICHT 3a
ocTapalaTa HEM3IUIaTeHa 4YacT OT IJIaBHUIATa IO JIM3MHIOBOTO 3aBJDKEHHE, KAaTO CE IMPENCTaBAT KaTo
,»(OMHAHCOBH pazxoau”.

3abIDKEHUSTa TI0 TU3UHT Ce MPEJICTABAT Ha OTAEIHU PElOBE B OTYETA 32 PUHAHCOBOTO ChCTOSHHUE:
»3ATBIDKCHIS 32 JIM3UHT® - HETEKyIIaTa 4acT Ha 3aAbDKCHUTA, ,,KpaTKoCpoUHa 4acT Ha 3aIBIDKCHHS 32
JIM3UHT - TEKyIllaTa 4acT Ha 3aJAbJDKEHUATA, [IBIrOCpOUYHN 3aIbJDKEHHSI KbM CBBP3aHU JIMLA - HETEKyIIa
4acT ¥ 3aJb/DKEHNA KbM CBBbP3aHU HPEANPHUATHS — TEKyIa 4acT.

I'pynara oneHsiBa nocienBamnio 3aJbKEHUETO MO JTU3UHT KaTo:

e yBenu4aBa OaslaHCOBaTa CTOMHOCT, 32 J1a OTpa3M JIMXBATa MO 33 bJDKSHHUATA TI0 JIN3HHT;

e HamansBa OaJlaHCOBaTa CTOWHOCT, 3a J1a OTPa3d W3BBPIICHNUTE JIN3UHIOBY IUIAIIAHNS;
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e TIpeolleHsBa OalaHCOBaTa CTOWHOCT HA 33bJDKEHHUATA 10 JIM3HHT, 32 J1a OTPa3H MPEOICHKHUTE U
M3MEHEHUATa Ha TU3UHTOBHSI IOTOBOD;

® TapaHIWHTE 332 OCTaThYHA CTOWHOCT C€ MpepasriexkaaT U KOPUTHPAT, aKO € HEOOXOANMO KbM Kpast
Ha BCEKU OTYETEH MEPUO.

I'pynara mpeoneHsBa 3aAbDKEHUATA CH MO JU3UHT (IIpU KOETO M3BBPIIBA U KOPECTIOHAMUpAILU
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[PABO Ha MOJI3BaHE ), KOTaTo:

® pMa IPOMsHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WM OOCTOSITEICTBO, KOETO € IOBEJIO
JI0 TIpOMsiHa B OLIEHKaTa Ha OMNIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHPAHUTE 3aABIDKEHUS T10
JIM3UHT C€ IPEU3UYUCIABAT C KOPUTUPAH AUCKOHTOB MIPOLICHT;

e yMa IpoMsHA B IJIAIAHUATA 32 JIU3UHT, IPOU3THYAILA OT MPOMSIHA B MHJEKC WM IPOLIEHT UIIN UMa
MIPOMSIHA B CYMHTE, KOUTO C€ OYaKkBa Ja ObJaT IBbJHKAMHA IO TapaHIMK 332 OCTaThYHAa CTOWHOCT, TIPH
KOETO KOPUTHPAHHUTE 33BJDKCHHS 110 JIM3UHT Ce MPEH3YHCIIABAT C HEPOMEHEHUs (OpUTHHATIHUS)
JIMCKOHTOB TIPOLICHT (OCBEH KOTraTo MPOMSIHATA B JIM3WHTOBUTE IUIAINAHMUS, IPOM3THUYA OT MPOMSIHA
B IUIABAlIUTE JIMXBEHU IMPOLIEHTH, B TO3U CIydaid C€ HM3MOJ3Ba KOPUTHMPAH AUCKOHTOB IMPOLEHT,
KOWMTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

®  JIM3MHTOBUSAT IOTOBOP € U3MEHEH U TOBAa U3MEHEHUE HE € OTPa3eHO KaTO OTAEINIEH JIM3HUHI, B TO3U
ClIy4ail 3aJBbJDKEHHETO I10 JIM3MHI Ce NMpEeu3dHcisiBa KaTo ce 0a3upa Ha CpoKa Ha NMPOMEHEHUS
JIN3UHTOB 1OTOBOP, TUCKOHTUPAHKH IPOMEHEHUTE JIM3UHIOBY IIJIAIIAHMS ¢ KOPUTHPAH TUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

6) Kpamxocpounu nu3unzoeu 002080pu U TU3UHZ08U 002080PU OCHOGHUAM AKMUE, O KOUMO €
¢ HUCKA CMOTHOCH

I'pynara npunara ocBo0oxaaBaHeTo mo pega Ha MC®DO 16 oT U3UCKBAHETO 3a IPU3HABAHE HA aKTUB
,[IPABO Ha MOJI3BaHe" ¥ 3aIbJDKCHHUE 0 JIU3UHT 32 KPATKOCPOUHHUTE CH JIU3UHTOBU JIOTOBOPH HA CTPajv U
TPAHCIIOPTHU CPEACTBA U 3a JIM3UHIOBUTC CU AOTOBOPU HAa AaKTHBU Ha HHCKa CTOI\/'IHOCT, npeacTaBjigaBalin
MPUHTEPH U IPYTH yCTPOiCcTBa, KOUTO ['pynaTta cuura, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE U3IMOI3BaT
camocTosITeaHO B ['pymnaTa, 6e3 1a ca 3aBUCHUMH U TSCHO CBBP3aHU C IPYT'H aKTHUBH.

[TnamnianusTa BB Bph3Ka ¢ KPATKOCPOUYHH JTU3UHTOBU JOTOBOPH U JIM3UHTOBH JIOTOBOPH, TI0 KOUTO
OCHOBHHUST aKTHUB € C HUCKA CTOWHOCT C€ MPU3HABAT IUPEKTHO KaTO TEKYII[ pa3X0Jl B OTYETa 32 BCEOOXBATHUS

J0X01 (B reyaadaTa uin 3ary6aTa 3a FO,I[I/IHaTa) Ha 0asa JINHECH METO/J 3a Iepruoaa Ha JIM3UHTa.

Jluzunzooamen

I'pymata kmacuduimpa BCEKA OT CBOHWTE JIM3MHTOBHU JOTOBOPH KaTO JOTOBOP 3a OMEPATUBEH WU
noroBop 3a (uHaHcOB nu3uHT. Koraro ¢ JoroBopa 3a JHM3UHT C€ MPEXBHPISAT MO CHIIECTBO BCUYKU
CHILECTBEHH PUCKOBE U CTOMAHCKH U3TOJIH OT COOCTBEHOCTTA BHPXY OCHOBHUSI aKTHB, TOH e KjacH(pHIIMpa
KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, BCHYKHA OCTAHAIH JIOTOBOPH C€ KJIACU(UIIMPAT KaTO JIOTOBOPH 3a
OTICPATHUBEH JIN3HHT.

Onepamuegen nu3une

[IpuxomuTe OT HaeM OT ONEPATHBHUTE JU3WHTH C€ MpH3HaBaT oT I'pymara Ha nuHeWHa 6a3za 3a
Mepuo/ia Ha TU3UHTOBUS JOTOBOP. [IbpBOHAYAIHUTE IPEKU PA3XOU, U3BBPLICHU BB BPb3Ka C IOCTUTAHETO
Ha OINEPAaTUBHUS JIM3UHT, Ce MPUOABAT KbM OaJlaHCOBAaTa CTOMHOCT Ha OCHOBHHMSI aKTUB U C€ MPU3HABAT KaTo

pa3xoaq npe3 CpokKa Ha JIMBUHIOBUA JOTOBOP HA JIUHEeMHa 0a3a.
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OCHOBHHUSAT aKTHB, MPEIMET Ha JU3WHTOBUS [IOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(hMHAHCOBOTO ChCTOSIHKE Ha [ 'pynaTa.

DuHaHCO8 TU3UH2

I'pynara npu3HaBa u peACTaBs aKTUBUTE, JIbPXKAHHM IO CHJIaTa Ha IOTOBOP 32 PMHAHCOB JIN3UHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSIHHE MO (popMara Ha JIN3MHTOBO B3EMaHe, YMsATO CyMa € paBHA Ha HETHATa
VHBECTHUIIMS B JTU3UHTOBUS JIOTOBOP.

I'pymara mpusHaBa QuHAHCOB J0XOA (JIMXBa MO JU3WHT) MPe3 CPOKa Ha JIM3WHTOBHUS JOTOBOP IO
MoJiefla Ha IMOCTOSHHA MEPHOJMYHA HOPMa Ha BB3BPBINAEMOCT OT HETHATa CH WHBECTUIIUS B JIM3UHTA.
JluxBeHnTE TpMXOAM Ce BKIIOYBAT B OTUETa 3a BCEOOXBaTHHA A0XOf (B medanbaTa wim 3arybara 3a

FOHI/IHaTa) Karto q)HHaHCOBI/I npuxoau Ha baza C(I)CKTI/IBGH JINXBCH IMPOLCHT.

Koraro moroBopsT ChIbprka TU3WHTOB M HETM3MHTOBH KOMIIOHEHTH [Py KecTBOTO npriara MCDO

15, 3a ;1a pasnpeaenu o0IOTO Bb3HATPAKICHHE 10 JOTOBOPA MEXKY OTICITHUTE KOMIIOHCHTH.

2.24. Ilencuonnu u Opyzu 3a0v7iceHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08o

3AKOHO0Amencmeo

TpynoBute n OCUIYypUTEIIHN OTHOIIEHUS ¢ paOOTHULIUTE U CIyXHUTenuTe B ['pynaTta ce ocHOBaBar
Ha pasnopendoute Ha Komexca Ha Tpyga W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEHO
3aKOHOJATEJICTBO 3a APY)KECTBaTa, U3BBPIIBALIN CBOSITA IEHHOCT B bwieapus, Ha nonckus Kopekc — 3a
npyectBata B [lonua, Ha TPyIOBOTO 3aKOHO/IATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 3a APY’KECTBATA B
Yxpaiina, Ha Tpy1OBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYIOB AOTOBOD U AevicTBartus [ [paBrmmHIK
Ha TpyJa 3a japyxkectBara B Cupdus, Ha 3akoH Ha PenyOnuka Ka3zaxcran 3a 3aJb/DKEHUS 110 COILMATHO

OCUT'YPsABAHE 3a IPYKECTBOTO B Kazaxcman n na MOJIIOBCKH KOJACKC Ha TpyAa - 3a APYKECTBOTO B Monoosa.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHs IMEpCcOHan moj ¢opmara Ha Bb3HArpaxaeHHs, OOHYCH U
COIMAJIHU JIOIUIAIaHUs U MPHIOOMBKU (M3UCKYEMH 33 ypeXkJaHe B paMKUTE Ha 12 Mecema cien Kpas Ha
NepuoJia, B KOWTO MEPCOHANBT € MOJOXKHI TPYJ 32 TAX HIM € HM3IIBJIHWI HEOOXOJUMHTE YCIIOBHSI) Ce
NpU3HABaT KaTo pa3xo]l B OTYETa 32 BCEOOXBATHUS J10X0/ (B mevyandaTa win 3arydaTa 3a ronHara) OCBeH
axo mazeH MC®O He M3MCKBA Ta3u CyMa Ja c€ KallUTaJIu3upa B ce0eCTOMHOCTTA Ha OIpe/eieH aKTHUB 3a
NepHo/ia, B KOWTO € MOJIOKEeH TPYABT 3a TSIX W/WIU ca N3IBIHEHH U3MCKBAaHHUATA 32 TAXHOTO MOTyYaBaHe, U
KaTo TEKYUIO 3aJbJDKEHHE (Clie]] MpUcajaHe Ha BCUUKH IJIaTEHH BEYe CYMH M TOJNAraiy ce yJIpPhKKH) B

pa3sMEp Ha HCAUCKOHTHUPAHATa UM CyMa.

KbM natara Ha Bceku KOHCONMUMPaH (PMHAHCOB OTUET ApYyxecTBaTa OT ['pymnara nmpassT OlleHKa Ha
cyMaTa Ha OYaKBaHWUTE Pa3XO/AHM M0 HATPYTMBAIINTE e KOMIIEHCUPYEMH OTITYCKH, KOSATO c€ OYakBa ja Obie
M3ILIAaTEHa KaTO PE3yNTaT OT HEU3IION3BAHOTO IPAaBO HAa HATpPyNaH OTIYCK. B OLeHKara ce BKIJIIOYBAT
npuOIM3UTENHATA TPEleHKa 32 CYMUTE 38 CAMUTE BB3HArPaXACHUsI U HA BHOCKUTE IO 3aJIbJLDKUTEIHOTO

OO0IIECTBEHO COLIMAIIHO U 3/[PaBHO OCUT'YPsIBaHE, KOUTO pabOTONATENAT AbKU BEPXY TE3U CyMU.

Taumuemu

[Ipu n3puyHO BKIIOYEHH YCIOBHS B YCTaBH Ha ApykecTBa oT I'pymara u mpu B3eTO pEIICHUE OT
001I0TO CHOpaHuUs HA IPYKECTBATA, M3ITBIHUTSIHHUAT TUPEKTOP H/WIH APYTH PHKOBOIHH JIMIA UMAT MPaBO

Aa a 1mojiydaT €JHOKPATHO Bb3HAIpaXJICHUC (TaHTI/IGM), 00nYaitHo OIIPEACIICHU KAaTO MPOLCHT OT HETHATA
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neyan0a Ha JpyKecTBOTO. TO3M THI pa3Xxoau 3a Bh3HArPaKACHHUE CE MPU3HABAT B OTYETA 32 BCEOXBATHUS
noxon (B mevanbara wiM 3arybara) B cratusta ,,pa3xoiu 3a nepcoHana’. Koraro ompeneneHa yact ce
M3UCKBa Ja OBJIe pa3cpoueHa 3a MO-ABJIBI OT 12-MecedeH Nepuoi, Ta3W 4YacT ce OLEHsABA 10 HeWHara
cerairHa CTOMHOCT KbM JaTaTta Ha (PMHAHCOBHUS OTYET M CE MMOCOYBAa KbM HETEKYIIUTE NMAaCHBU B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE, CTATHA ,,33TBIDKCHHS KBM ITepcoHaa”.

bounycnu cxemu

CyMuTe IBIKUMH KbM TEpCOHANA, BKJ. WICHOBETE HAa KIIIOUOBHUS YIPABJICHCKU IMEPCOHAN, IO
pa3IMYHU MIpUIaraHy OT ApYyKecTBara B ['pymata O0OHYCHM CXeMH, ce Ha4HCIsBaT OOMYaifHO 3a OTYETHATa

roavHa, 3a KOATO CC OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u THIT pa3xoI¥ 3a Bb3HATPAKICHUE CE TIPU3HABAT B OTYETA 32 BCEOXBATHHS JI0X0/ (B meyandaTa
Win 3arybara) B CTaTUsTa ,,pa3Xx0Id 3a IMepcoHana” M B OT4YeTa 3a (PMHAHCOBOTO CHhCTOSHHUE KaTo

,»3aIBIDKEHNS] KbM IIepCOHaNa” U ca 0OMKHOBEHO KPATKOCPOUHH.

Jvazocpounu 00xo0u npu nencuonupane
Inarnose c depunuparnu eHocku
3a bvneapus

OCHOBHO 3abJDKEHHE Ha Jpy>KecTBaTa — paboTonatenu B brarapus e na n3BbpLIBAT 38 IBJDKUTEITHO
ocurypsiBaHe Ha HaeTusi mepcoHan 3a ¢onn “TleHcMn”, MONBIHUTENHO 33ABDKUTEIHO TMEHCHOHHO
ocurypsiane ([3I10), dorn “Ob6mo 3abomsBane u maianacTBo” (O3M), doua “bespadoruma”, dpoHz
“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3apaBHO OcHUTypsIBaHE.

Pa3zmepute Ha OCUTYpHUTETHUTE BHOCKH ca periaMeHTupanu B Komekca 3a conuamHo OCUTypsiBaHE
(KCO), xakTo u B 3akoHa 3a Oromkera Ha 10O n 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roamHa.

BHockute ce pasznpenensT Mexy paboToaTens 1 OCUTYpPEHOTO JIHLE B CboTBeTcTBHE ¢ IpaBmiara Ha KCO.

Te3u ocUrypuTeTHH TMEHCHOHHU IUIAHOBE, MPHUIIAraHH OT JAPYKECTBOTO B KavyeCTBOTO My Ha
paboTomaTen, ca miaHoBe ¢ JaehuHUpaHu BHOCKH. [Ipu Tsax pabOTOAATENAT IUlallla MECECUYHO OIPEIEICHU
BHOCKHM B nbpxaBHUTEe QoHA “Tlencun”, porn “O3M”, doun “bespadoruna”, donx “T3IIB”, kakto u B
YHHUBEPCAITHU M MPOPEeCHOHATHN TIEHCUOHHH (DOHOBE - Ha 0a3a MKCHpaHW 10 3aKOH TPOILEHTH U HAMA
MPABHO MJIM KOHCTPYKTHBHO 33]IbJDKEHHE JIa J0TUIAINa BB (DOH0BETE OBJCIIN BHOCKH B CIIyYanTe, KOraTo
T€ HAMAT JOCTAaThYHO CPEJICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIMIIA 3apabOTEHUTE OT TAX CYMH 3a IEepHoa

Ha TPyAOBUS UM CTaXK. AHaJoru4Hm ca u 3abJKCHUSATA 110 OTHOLICHUEC HA 3PaBHOTO OCUTYPSABAHC.

3a opyosicecmeama 6 uyscoOuna

Pasmepure Ha ocurypurenHuTe BHOCKH B [loima ce yTBbpKIaBar chC 3aKOH 32 HAIMOHAIHO
OCUTYpUTENIHa cucTeMa, B YKpaliHa - 3aK0oH 3a IeHCHOHHO oOe3rnedaBaHe, B ChpOus - cbc 3aKoHa 3a Tpyaa
B PenyOnuka CepOusi, B Kazaxcran — cbe 3akon Ha PenyOnmka KazaxcTaH 3a 3aibJKCHHUS TI0 COIHAITHO
ocurypsiBaHe U MonoBa — cbc 3aK0oH 3a OI0/KeTa 3a IbPKaBHO COLIMAIIHO OCUTypsiBaHe. Pasnpenenenuero
Ha OCUTYpHUTEIHHWTE BHOCKH MEXIy paOOTOJaTeNss U OCUTYPEHOTO JIMLE CE ONpenelisi B ChOTHOLICHHS,
perylaMeHTHPaHH B CHOTBETHHTE MECTHH 3aKOHOJATEJICTBA 3aKOH 3a Jbp)KaBHA CHUCTEMa 3a COLMAIHO

OCHTypsIBaHE.

KbMm ['pynara HiMa ch3aaeH U pyHKIMOHHMPALL YacTeH JOOPOBOJIEH OCUTYpHUTEICH (OH/.
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JBIKUMHUTE OT Apy)KecTBaTa B ['pymara BHOCKHM IO IUTaHOBETE C Ae(UHUPAHH BHOCKH 32
COLIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE CE€ MPU3HABAT KAaTO TEKYI Pa3XoJl B 0OTUYETA 3a BCEOOXBATHUSA 10X0J (B
mevanmbara wiaM 3arybara) ocBeH ako mageH MC®OO He m3HWCKBa Ta3u CyMa Jla Ce KalWhTaln3upa B
ce0ecTOHOCTTa Ha OMpeJeNieH aKTUB, M KaTO TEKYILO 33JAb/DKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHHETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0XO0JU BHOCKHUTE Ca CBbpP3aHU.

Inanoge ¢ oepunupanu doxoou

Coriacao Konekca Ha Tpyaa paboToaTeNaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH /1a U3IUIaIa
Ha MepcoHaia Cu 00e3UICTCHUE B pa3Mep Ha OPYTHOTO TPYIOBO Bb3HAIPAXKACHHE HAa ChOTBETHHS CITYKHUTEI
3a JIBa Mecela Mpy NPeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHHE C HETO MOpaIy IeHCHOHUpaHe. B ciyuait,
4e CIY)KHUTENAT € MPUIOOWT B NMPEIIPUSITHETO WIK B ChIaTa Irpyra MPEeaNpHATHS AeCeT TOAUHH TPYIOB
CTaX TIpe3 IMOCIENHUTE [BageceT TOIWHM, OOE3METEHHETO € B pa3Mep Ha OpYTHOTO TpPYJIOBO
Bb3HArPKICHHE 3a IIeCT Mecela.. [1o CBOUTe XapaKTePUCTHKU TE3H CXEMH MPEACTaBIsBAT HEGOHIUPAHU
IJIAHOBE C JIeUHUPAHU TOXO/IH.

CrwriacHo 3akoHa 3a Tpyaa B CopoOusi paboToIaTENAT Ha CPHOCKOTO JAPYIKECTBOTO € 3aIbJDKEH Ja
M3IUTaTH Ha IIepcoHalia MpY HaCThIIBaHE HAa IIEHCHOHHA BB3pacT 00e3MIeTeHNE IPU IEHCHOHUPAHE B pa3Mep
Hali-MaJKo Ha TPHU CpPeaHM paOOTHH 3aIUiaTH, W3YMCICHM KbM MOMEHTa Ha wu3iuiamaHero. ChIiacHo
TPYJIOBOTO 3aKOHOZIATENCTBO B VKpatina ¥ KOJEKTUBHUS TPYIIOB JOTOBOP HA YKPAHMHCKOTO JIPY>KECTBO,
paboTomaTensaT € 3agb/DKEH Ja M3IUIallla Ha [EepCcOoHana NpH HACThIIBAHE HA TEHCHOHHA BBH3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBHS CTaX B MPENNPHUITAETO MOKe 1a Bapupa mexay 250 u 500
ykpaunHcku rpuBHE (Mexay 15 nB. u 30 nB.). Chlo Taka IpyKECTBOTO B YKpaifHa HayKCISBA COLMAIHU
o0e31eTeHns1, KOUTO Ce M3ILIANIAT NpeI NEHCHOHUPaHe Ha CITY )KUTEINTE TI0Opaiv CIIelM()UIHH YCIIOBHS HA
TpyA. ChrilacHO TPYAOBOTO 3aKoHOoIaTeNcTBO B [loimra paboTroaaTensT uMa 3abJDKCHUE Ja U3ILIATH TPU
NIEHCHOHHUpPaHe — e/lHa OpyTHa MecevHa 3aruiata. ChIilacHO TPYAOBOTO 3aKOHOAaTeNcTBO B MomoBa Hima

3aJIBJDKEHUS KbM MI€pCoHalIa IpY EHCHOHHUPAHe.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABIISIBAT Heq)OH,Z[I/IpaHI/I IJIAaHOBE C I[e(l)I/IHI/IpaHI/I

JIOXOJIH.

N3uucnenneTo Ha pa3Mepa Ha TE€3M 3abJDKSHUS Hajara yd4acTHETO Ha KBATH(DHUIMPAHU aKTIOEPH,
3a J]a MOKE JIa Ce OTPEJIeNIH TSIXHATa CerainHa CTOWHOCT KbM JiaTaTta Ha (QUHAHCOBHS OTYET, MO KOSITO TE CE
npeacTaBiaT B KOHCOJIMAUPAHHA OTYET 3a (bl/IHaHCOBOTO CbCTOAHUE, a PECIHEKTUBHO U3MCHCHUETO B
CTOMHOCTTA UM Ce TPEJACTaBs B KOHCOJHIMPAHHS OTYET 3a BCCOOXBATHHS JTOXOJ KaTO: a) PasXoJuTe 3a
TEKYyIl U MUHAJI CTAX, Pa3XoJUTE 3a JIMXBa U e(beKTI/ITe OT CBbKpalll€HUATA U YpEKAaHUATa CC IMMpU3HaBaT
BeJ(HAra, B IepHo/ia, B KONTO BE3HUKHAT, U MIPEJICTABAT B TEKYyIaTa Mevyanta uity 3aryda 1o ctatus ,,pa3xoau
3a mepcoHan”’, a 0) edeKkTuTe OT MOCNIeABAIIUTE OIECHKH Ha 3aJb/DKCHUATA, KOWTO IO ChIIECTBO
MPEJICTaBIISIBAT aKTIOEPCKH TeuaiOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHO/Ia, B KONTO BH3HUKHAT, U C&
npeacTaBiAT KbM JAPYIrUTEC KOMIIOHCHTU Ha BCEOOXBaTHUS J0X0[J, IO CTaTtuA ,,JI0CICABAIlM OLCHKH Ha
MIEHCUOHHU TUTAHOBE C JIe()MHUPAHU JOXO0IU” . AKTIOEPCKUTE TIedanOn 1 3ary0u Mpou3THYaT OT MIPOMEHH B

AKTIOCPCKUTE NPECAIIOJIO0KECHUA 1 OIINUTA.

KbsMm JaTraTa Ha BCCKU TI'OJUIICH KOHCOJMAWPAH (1)I/IHaHCOB OTUYCT ApYKECTBATa OT prnaTa
Ha3Ha4daBatT CepTI/I(bI/IHI/IpaHI/I AKTIOCpHU, KOHUTO MH3AaBaT HAOKJIaJ C TEXHUTEC HN3YHUCICHHUA OTHOCHO

ABJITOCPOYHUTEC UM 3aAbJDKCHHA KbM IIEpCOHAJIa 3a O6C3H_[€T6HI/I$I npu MHOpEeKpaTdBaHEC Ha TPyAOBOTO
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MIPaBOOTHOIIICHNE TOpaJX TEHCHOHWpaHe. 3a IeiTa Te MpHiaraT KPeAWTHUS METOJ Ha IMPOTHO3HHTE

€IUHUIIN.

CeramHata CTOMHOCT Ha 3aJBDKEHHETO 1O JSPUHHPAHUTE JOXOAU CE€ H3YMCISIBA Upe3
TUCKOHTHpPaHe Ha OBICIIMTE MapWYHH ITOTOIM, KOUTO C€ OYakBa Aa ObJaT M3IDIAaTCHH B PaMKHATE Ha
MaTypUTETa Ha TOBA 3aJbJKEHUE U MPU U3IMOI3BAHETO HA TUXBECHUTE PABHUILA HA ABPXKaBHU ABITOCPOUYHHU
obyurauu ¢ MoA00eH CpPOK, KOTUPAaHW B CHOTBETHATAa IbpKaBa, KbAETO (YHKIMOHHUPA W CaMOTO

JIPYKECTBO.

Hnamauuﬂ Ha 6azama Ha aKkuyuu

IInamanusTa Ha Oazara Ha AKIIUW Ha HACTH JIMLIA U JPpYI'U JIMlla, KOUTO IMPEAO0CTABAT CXOAHHU YyCIIYyTH,
C€ OLICHABAT I10 CIIpaBE€aIMBaTa CTOMHOCT Ha KaIIUTAJIOBUTE HWHCTPYMCHTH KbM JlaTaTa Ha MPEAOCTABAHEC. 3a
BBb3HArpaXXJACHU: 3a IJIalllaHe Ha Oazara Ha AKIUH C YCIIOBHUA, KOUTO HE Ca HpI/II[O6I/IJII/I ImpaBa, ClipaB€ajimBaTa
CTOMHOCT Ha JaTara Ha OTITYCKaHE€ Ha IUIAIaHETO Ha basaTa Ha AKIIU CE€ U3MEPBa Taka, 4€ J1a 0OTpa3siBa TE3U

YCJIOBUA U Aa HAMaA PCaJIHU Pa3/IMKU MCKAY OYaKBAHUTC U HeﬁCTBHTeHHHTC pe3yaTaTu.

Jloxoou npu nanyckane

ChriaacHo MeCTHHUTE pa3nopenor Ha TPYJOBUTE U OCUTYPUTEITHH 3aKOHOAATENICTBA Ha APYKECTBATa
ot I'pymara, paboToaaTensT uMa 3afbDKCHHE Jla W3IUIATH MPU MpeKpaTsBaHe HA TPYAOBHsS JOTOBOP Ha

CITy’KHUTENH, IPEIU TICHCUOHNPAHE, OTIPEICIICHH BU0BE 00E3IIETCHNS.

I'pynara npusHaBa 3abJKEHUA KbM MEpCOHANa MO J0XOAM MPHU HaMyCKaHe MpeAN HacThIIBaHE Ha
NIEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPUPaH OOBBP3Balll aHIAKUMEHT, BKJI. M Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a MPECTPYKTypUpaHe), 3a Ja ce MPeKpaTH TPYIOBHAT JIOTOBOP ChC CHOTBETHUTE JIMIA Oe3 Ja uMa
BB3MOKHOCT 12 C€ OTMEHH, WX NP (OPMATHOTO U3/1aBaHe Ha IOKYMEHTUTE B CIIyJanTe Ha 3a J0O0pPOBOJIHO
Hamyckane. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 mecema, ce JUCKOHTUPAT M IMPEACTaBAT B

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CBHCTOSIHHE IO TSAXHATA CeTralllHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (IpyKecTBOTO-MaiKa) € aKIIMOHEPHO JIPYKECTBO U € 3abJDKCHO JIa PErucTpupa B
TBProBeksi PETHCTHP ONMPE/IENICH Pa3Mep Ha aKyUOHEePeH KAnUma, KOWTO J1a CITy)KU KaTto o0e3neueHre Ha
B3eMaHHATA Ha KPEIUTOPUTE. AKIIHOHEPUTE OTTOBAPAT 3a 3aIbJDKECHHUATA Ha JAPY>KECTBOTO JI0 pa3Mepa Ha
CBOETO aKI[MOHEPHO y4yacTHE B KalUTajda W MOTaT Jia MPETCHAHMPAT BPBIIaHE HA TOBA Y4acTHE CaMmo B
IIPOU3BOJICTBO 110 JIMKBUAAIUA UJINW HECHCTOATCIIHOCT. ﬂpymeCTBOTO'MaﬁKa OTYNTAa OCHOBHHS CHU KaIllnTal

10 HOMUHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B CbJid aKIIUU.

ChbIylacHO HM3MCKBaHUATA Ha T’prOBCKI/Iﬂ 3aKOH KW YyCTaBa HPY)KGCTBOTO-MaI)’IKa € IJIBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo N3TOUYHUIM HA (HOHJA MOTAT Ja ObJIAT:

e  HaW-MaJKo €JHa €cC€Ta OT neqan6aTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BbB (1)OH,Z[a JOCTUI'HAT
€IHa JCCCTa 4YaCT OT AKIUMOHCPHUS KallUTaJI WK MO-rojigMa 4acT, OIpCCiiCHa MO PCIICHUC Ha

O01110TO ChOpaHue Ha aKIIMOHEPHUTE;

e cpeicTBara, MOJTYYEHH HAJ HOMHHAIHATA CTOWHOCT Ha aKIMHUTE NPU U3JaBaHETO MM (TIpeMHeH
peseps);

e IpYrd M3TOYHHMIIM, PEABHUJICHH 110 perieHue Ha OO0I110TO ChOpaHue.
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Cpencrata oT oHIA MOTAT Ja Ce U3IMO3BAT CaMO 3a IIOKPUBaHe Ha TOAMIITHATA 3ary0a 1 Ha 3ary0oun
oT mpeaxoaHu roauHu. Korato cpencrBata BBB ()OHNIA JOCTUTHAT ONPEACICHUS B yCTaBa MUHHMAJICH

pasMmep, CpeacTBaTa Haa Ta3u CyMa Morat Jga 6”b,I[aT U3I0JI3BaHU 3a YBEJINYaBaAHC HAa aKIHMOHECPHUA KalluTal.

Obpamno usKynenume coOcmeenu akuyuu ca TPCICTaBCHH B KOHCONMIAMPAHHS OTYET 32
(hMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA0OUBAHE), KaTO ¢ OpyTHATa MM TOKYITHA IIeHa €

HaMaJleH COOCTBEHUST KanuTan Ha [ pymnarta.

[leuanbure nnm 3aryoute oT nponaxxbara Ha 00paTHO U3KYNEHH COOCTBEHHU aKIIMHU Ca 32 CMETKa Ha
HepasIpe/eeHaTa rneJanda u ce MpecTaBsT JUPEKTHO B COOCTBEHNMS KanuTal Ha [ pynara KbM KOMITOHEHTa

“HepasnpeneneHa nevyanbda’.

Ilpeouenvunuam pezepe — umomu, Mauwiunu u 06opyosane ¢ GopMupaH OT:

e  [IOJIOXKHUTENHATA Pa3iiMKa MEX Iy OanaHcoBaTa CTOMHOCT HA UMOTHTE, MAIIMHUTE U 00OPYABAaHETO U

TEXHUTE CIIpaBEAJINBU CTOMHOCTH KbM JlaTaTa Ha H3BBPIIBAHE HAa IMPCOLICHKATA,

® [I0JIOXKHUTEIHATa pasjimKa MEXIYy OajaHcoBaTa CTOMHOCT Ha HWMOTH, OTYUTAHU KAaTO HU3II0JI3BAHU B
coOCTBeHaTa CTOIAHCKa ,Z[GI\/'IHOCT, " TAXHaTa CIIpaB€aJInBa CTOMHOCT KBbM Jarara, Ha KOsjATO T€ CC

TpaHcepupaT B UHBECTUIIMOHHA NUMOTH.

EQexThT Ha OTCpOUYCHNTE JaHBIU BBPXY MPEOLCHBYHUS PE3EPB € OTpa3eH TUPEKTHO 3a CMETKa Ha

TO3HU PE3EpPB.

[TpeoueHbUHUAT pe3epB ce NPEXBBPIS KbM HATPYMaHH Ie4aion, KOraTo akTHBHUTE C€ OTIHCBAT OT

KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE Ha I'pymnaTa wim ca HaIrbJIHO aMOPTU3UPAHH.

[IpeornieHbUHUAT pe3epB MOKpHBa 0OE3IEHKH HA aKTHBHUTE, C KOUTO TOW € CBbp3aH. Toil Moxe ma
ObJlc M3MOJI3BaH MPH pealiu3alysaTa Ha JUBUJICHTHATA M KalMTAloBaTa MOJMMTHKA Ha ['pyrara camo cief

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/iesieHa nevanda”.

Pezepevm no gpunancoeu akmueu no cnpageonuea cmoitnocm npe3 opy2 eceodxeamen 00xo0 ¢
¢dopmupaH OT eQeKTHTE OT OIIeHKa IO CIpaBeINBa CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIHTAIOBH
nHBecTUIMH. [Ipn oTnMCBaHe HA T€3U UHBECTULIMHU, POPMUPAHUSIT PE3EPB HE CE PELMKINPA IPe3 OTUETa 3a

BCeOOXBaTHUS 10X0J (TIpe3 nevanbaTa uian 3arybara 3a rofuHaTa).

Pezepevm om npeuzuucienus Ha 4yyNcOeCMPAHHU OCHHOCHU 6b8 SWIYMAMA HA HPeOCHmassaHe
BKJIIOYBA €PEKTUTE OT MPEU3UMCIICHUS Ha (DMHAHCOBHUTE OTUYCTU HA UYXKICCTPAHHHUTE JIPY>KECTBA OT MECTHA
BayTa BbB BaJyTaTta Ha mpenacTtaBsHe Ha ['pynara. To3u pe3epB ¢ NMPU3HAT KATO OTICICH KOMIIOHEHT Ha
COOCTBEHHSI KalKuTajl B KOHCOJUIUPAHUS OTYET 3a (PMHAHCOBOTO CHCTOSHUE W CE MPHU3HABa KAaTO 4acT OT
revandara wim 3arybata B KOHCOJIHMIMPAHUS OTYET 33 BCEOOXBaTHUS JIOXOJ] HA pej ,,ledanoun/(3aryou) ot
npuIo0MBaHe U OCBOOOXKIABaHE Ha JIBIIEPHM JIPYXKECTBA, HETHO” MPHU OCBOOOXmaBaHe (mponaxda) or

YqyXJAeCTpaHHa JEWHOCT (JIPYKECTBO).

/Jlpycume kanumanoéu Komnonenmu TIPENCTaBISIBAT pPE3EpB MO HM3AAJEHU BAapaHTH, KONTO €
(opMupaH OT pa3nvKaTta MeXIy €MHCHOHHATa CTOMHOCT Ha 3alMCAHWTE BAapaHTHU W TPAH3AKIMOHHHUTE
pa3xo/u, CBbp3aHu ¢ eMUCHsATA. BapaHTuTe ca n3gaeHu u 3amnvcany 1o GpukcupaHa IeHa, JeHOMUHUpaHa
B JIEBa U HOCAT OBJICIIN TTpaBa 3a KOHBEPTUPAHE BbB (pUKcHpaH Opoil 0OOMKHOBEHU, OC3HAIIMYHH, TOUMEHHH,
CBOOO/THO IPEXBBPIISIEMH aKIIMU Ha IPYKECTBOTO-MakKa, IIOpaj iy KOeTo ca Kilacu(pUIMpaHu KaTo KaluTaIoB
WHCTPYMEHT.
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2.26. @unancosu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PHAHCOB aKTHB B
CIHO TpPENNpUsITHe, Taka U (UHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeATpHsITHE.

Dunancosu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ u oyenseane

[Ipu mbpBOHAYATHOTO MM IPU3HABaHe (PMHAHCOBUTE aKTHUBU C€ KIIACH(UITUPAT B TPHU TPYTIH, CIIOPE
KOUTO T€ BIIOCJEICTBHE CE OLICHABAT M0 aMOPTU3HUPaHa CTOMHOCT, MO CIPaBeAINBa CTOMHOCT Mpe3 APYTHs

BCeOOXBaTEeH JOXOI ¥ 110 CIIPaBeIINBA CTOMHOCT Ipe3 nedanbaTta uity 3aryoara.

['pynara mppBOHAYAIHO OIEHsIBAa (PMHAHCOBUTE aKTHBHU IO CIIPABEUINBA CTOMHOCT, a B CIIy4ail Ha
(hMHAHCOBH aKTHBHU, KOMTO HE CE OTYHUTAT IO CIIpaBeJInBa CTOWHOCT B evyanbarta uiu 3arybaTta, ce 100aBsT
NPEKUTEe Pa3xoy MO clenKkara. V3KirodeHne ca ThProBCKUTE B3€MaHUs, KOUTO HE CHIBP)KAT CHIIECTBEH
KOMITOHEHT Ha (PMHAHCHpPAHE - T€ ce OICHSBAT Ha 0a3a IleHaTa Ha ClIelKaTa, onpeaeneHa cbriacHo MCPO

15 Ilpuxoou om dozosopu ¢ knuenmu (Ipunoscenue Ne 2.6.2).

[Mokynkute wnu mponaxOute Ha (QUHAHCOBM aKTUBH, YMHTO YCIOBHS HW3UCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha AaZCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla IpakTHKa Ha ChOTBETHHA Ma3ap (PEeJOBHM MOKYIKH), ce NMPU3HABAT Ha JaTara Ha ThpryBaHe

(cmenkara), T.€. Ha gaTara, Ha KosTO [ pymara ce e aHrakupala ja 3aKyIu WiId IpoJajie aKTHBA.

Knacudukanusara Ha (UHAHCOBUTE AKTHUBU IPH ITBPBOHAYAIHOTO WM IPU3HABaHE 3aBHUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHHUTE MTAPUYHHU TOTOIM Ha ChOTBETHUSI (PMHAHCOB aKTHB M OM3HEC MOJIesa Ha
Ipy’kecTBarta oT | pymnaTa 3a TAXHOTO yIpaBiieHHe. 3a 1a 0b/le KIIacCUHUIMPaH U OIICHSIBAH 110 aMOPTU3HpaHa
CTOWHOCT WJIH I10 CIIPABE/INBa CTORHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JajieH (PMHAHCOB aKTUB
TpsiOBa /1a MOpa)k1aT MapruyHU MOTOIM, KOUTO MPEJCTABIABAT ""caMo IUIAMaHus 0 TJIaBHUIIATA U JINXBATa
(CIIT'JI)" mo Hem3abIDKEHATa CyMa Ha TJIaBHUIATA. 3a IeNTa ce u3BbpiiBa aHanmm3 upe3 tect Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec MonenstT Ha ['pynara 3a ynpasiieHre Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpyskectBata oT I'pynara ynpasisBaT QUHAHCOBUTE CH aKTHBH 3a TeHEpHpaHEe Ha MapuyHH NoToLu. brusHec
MOJISJIBT OLpEeAeNs Aajdy INapuyHUTE MOTOLU ca pe3ysraT caMO Ha CbOMpaHETO Ha JIOrOBOPHU IIapUUHU

IIOTOIIM, HA npoz[a>K6a Ha (I)I/IHaHCOBI/ITe AaKTHMBH, UJINX U IBCTC.

Ilocredsawo oyenssane

3a meiauTe Ha MOCIEABAIIOTO OleHsBaHE (UHAHCOBUTE aKTHBM Ca KJIaCH(DHUIIMPAHH B CIICIHUTE

KaTeTOpHHU:
e (DuHAHCOBM aKTHBHU 0 aMOPTH3MPaHa CTOMHOCT (IBJITOBM HHCTPYMEHTH)

e  ®DUHAHCOBU aKTHBH I10 CIIPaBEJIMBA CTOMHOCT Mpe3 Apyrus BceoOXBaTeH J0xoa 0e3 "peruknupane”

Ha KyMYJIaTUBHHTE Te4YasiOn 1 3aryOu (KaruTalOBH HHCTPYMEHTH )

Kﬂacu(.buKaHMOHHu zcpynu

Qunancosu akmusu no AMOPMUUPAHA CMOUHOCI (0bI208U UHCMPYMEHNU)
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I'pynara oneHsBa (MHAHCOBUTE aKTHBH MO0 aMOPTU3MpPaHA CTOWHOCT KOTATO Ca YAOBJIETBOPEHH U

ABCTC YCJIOBUA IMO-A0TY:

L (I)I/IHaHCOBI/ISIT AKTHUB CE€ OBbPKH W H3II0JI3BA B PAMKUTE Ha ouzHec MOJECI, nMall 3a ICJI HCrOBOTO

ABPIKAHE C OTJICA MOJTy4YaBaHC HAa JOTOBOPHUTEC MMapUYHU MOTOLU OT HETO, U

® YCJIOBUATA HA JOroBopa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAAT NapU4YHU IMOTOLM HAa KOHKPCTHHU OaTH,
KOHMTO MPEACTABJIABAT CaMO ILUIAllaHWA IO I'ITaBHULATA U JIMXBUTC BbPXY HECU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHA CTOMHOCT BIIOCIIEICTBUE CE OIEHIBAT Ha 0a3a MeTola Ha
edexruBHus nuxseH nporeHt (EJIT). Te mopiexar Ha ooe3renka. [leyanOuTe u 3aryouTe ce npu3HaBaT B
oT4eTa 3a BCeoOXBaTHUS MOXOJ (B medandaTa Wid 3arydara 3a roguHara), KOraro akTUBBT ObJle OTIHCAH,

MOIUGHUIUPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTHU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOYBAT: MAPUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, ThPTOBCKM B3€MaHMUs, B T.4. OT CBbP3aHH JIUIIA, IPEJIOCTaBEHH 3a€MH KbM
CBBP3aHH MPEATIPUATHS U 3aeMH KbM TpeTH ymna (/lpunoscenue Ne 19, Ipunoscenue Ne 20, Ilpunooscenue

Ne 22, Tpunoosicernue Ne 23, Ipunosicenue Ne 24 u Ipunosicenue Ne 25)

QDUHAHCOBU aAKMUBU NO CHPABEOIUSA CMOUHOCI 8 Opyeusi 6ceobxeamen 00X00 (Kanumaniosu

UHCmMpyMeHmu)

[Ipu mppBOHAYATHOTO MM NpPHU3HABaHE JApYKecTBaTa OT I'pymaTa mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuGUIUpPaAT ONpeaesICHH KalluTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPEAEIICHH 10 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCEOOXBAaTEH JI0XOJ, HO CaMO KOTaToO T€ OTrOBapsAT Ha OINpPEIETICHHETO 32 cOOCTBEH
karuTan ceraacHo MCC 32 @uuancosu uncmpymenmu: npeocmassHe W HE Ce AbPKAT C 1] ThbpryBaHe.

Knacudukanusra ce onpenens Ha 6a3a MHIUBHLYaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[lpu ornucBaHe Ha TEe3W AKTHUBH MEYANOUTE M 3aryOMTE OT OIICHKA J0 CIIPaBeAJMBa CTOWHOCT,
OTYETEHH B APYTHs BceoOXBaTEH JOXO HE Ce PeUUKIMpaT npe3 nevandara win 3aryoara. JuBugeHture ce
npu3HaBaT KaTo “(DUHAHCOBHM MPHUXOKM”~ B OTYETA 3a BCeoOXBATHUs 10X0[ (B medanbara wiu 3arydara 3a
roJMHATa), KOraTo MPaBOTO BBPXY ILUIAIIAHETO ObJE YCTAHOBEHO, C M3KIIOYEHHE Ha CIIy4auTe, KOrato
Ipy’kecTBarta oT I'pymaTa W3BIMYAT IIOJI3M OT TE€3M MOCTHIUIEHUS KaTO Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOrBaHe Ha (PUHAHCOBHS aKTUB, B KOMTO ciydail mevajaOuTe ce OTYMTAT B APYIHs BCeoOXBAaTEH
noxojl. KamuranoBute WHCTPYMEHTH, OINpPENEICHM KAaTO TaKUBa IO CIPaBEIMBA CTOMHOCT B JAPYTHUS

BCeoOXBaTCH J0X04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pynara e HanmpaBuia HEOTMEHUM HM300p Ja KiacuUIMpa B Ta3u KaTErOpHs MaJIUHCTBEHUTE CH
KalMTaJI0BA UHBECTULIMHU, KOUTO TS IBPIKHU TBJITOCPOYHO U BB BPh3Ka ChC CBOUTE OM3HEC UHTEPECH B TE3U
JPYXKECTBA. 3HAYUTEITHA YaCT OT TAX C€ ThPTyBaT Ha KaITUTAIOBH Ma3apy. Te31 HHBECTHUIINH Ca TPEACTaBCHU
B KOHCOJHIUPaHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBM CTaTHSTA ,,J[pyrd ABITOCPOYHU KAIHUTAIOBU

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (bI/IHaHCOB AKTHUB WJIM 4YacCT OT rpylia OT

CXOJIHU (DMHAHCOBH aKTHBH) CE OTITHUCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOsTHKE Ha ['pymnara koraro:

® IIpaBaTa 3a 1oJiydaBaHC Ha MapUIHHUTE ITIOTOU OT aKTHBA Ca U3TCKIIU, UJIN
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e T[paBaTa 3a MOJydaBaHe Ha MapHYHU MOTOIM OT aKTHMBA ca MPEXBBPJICHW WU |pymnara e moena
33JIBJDKCHUETO JIa TUIATH HAITBJIHO IMOJIyYCHUTE MapU4yHM ITOTOIM, 0e3 ChIECTBeHA 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopa3yMeHHe 3a MPEXBBPIIAHE; IPU KOeTo: WiH a) ['pymara e mpexBbspimia B
3HAYUTENTHA CTETICH BCHIKH PHUCKOBE ¥ TIOJI3U OT COOCTBEHOCTTA BHPXY aKTHBa; WiH 0) I'pymaTa HUTO
€ TIPEXBBPIIMIIA, HUTO € 3aa3uiia B 3HAYUTETHA CTEIICH BCUYKH PUCKOBE H TMOJI3U OT COOCTBEHOCTTA

BBPXY aKTHUBa, HO HE € 3alla3dnjia KOHTPOJIa BbPXY HETO.

Koraro I'pynara e mpexBbpimia mpaBara CH 3a IOJIydaBaHe Ha MMAPUYHU MTOTOIM OT aKTHUBA WJIH €
BCTHIIUJIA B CIIOpPa3yMEHUE 3a MPEXBBPISHE, TS MIPaBU OILICHKA HA TOBA JAJIM U 10 KaKBa CTEIEH € 3amasuiia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € MpexXBBHPIWIA, HATO € 3amas3uia B
3HAYUTENHA CTEICH BCUYKM PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTUB, HUTO €
MPEXBBHPIMIA KOHTPOJIA BPXY HEro, TS MPOABIDKABa Ja MPU3HABA MPEXBBPICHHUA aKTHUB IO CTENEHTa Ha
NPOABJKABAIIOTO CH ydacTHe B HETO. B To3u cityyail ['pynaTta npu3HaBa U CBbP3aHOTO C TOBA 33bJKCHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 33JbJDKEHHE Ce OIeHSABAaT Ha 0a3a, KOSATO OTpassBa IpaBaTta U

3aJIBJDKEHUATA, KOUTO ['pynaTa e 3amasuia.

[MpoawsmxaBamo yuyactue, KOeTo € moj ¢opmara Ha rapaHius BbPXY NPEXBBPJICHUS aKTHB, CE
OLICHSBA IO TIO-HHUCKAaTa OT: IIbpBOHAYaNHATa OallaHCOBa CTOMHOCT HAa aKTHBa M MaKCHUMallHaTa cyma Ha

BB3HArpaXA€HUETO, KOETO MOXKE Aa CE€ N3HCKa prnaTa Ja U3I1JIaTH.

Obe3yenka Ha uHanco8u aKkmueu

I'pynaTa npusHaBa KOpEeKTUB (IPOBHU3MS 33 00E3IIEHKA) 32 OYaKBAHU KPEAUTHH 3aryOH 3a BCUUKH
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeljIMBa CTOWHOCT Mpe3 medyandara wid 3aryodara.
OuakBaHUTE KPEIUTHU 3aryOM c€ H3YUCIIABAT KAaTo pPa3JIMKa MEXIYy IOTOBOPHHMTE MapUYHH TMOTOIH,
IBIDKUMU ChITIACHO YCIIOBHUSTA HA JJOTOBOPA, U BCUYKH ITAPUYHU ITOTOLH, KOUTO [ pynaTa ouaksa 1a moiy4d,
JMCKOHTHPAHU C ITbPBOHAYAIHUS eEeKTHBEH JIMXBEH NporeHT. O4akBaHUTE MapUYHU MOTOILM BKJIIOYBAT
MapUYHUTE MOTOLHM OT NMpoAaxOaTa Ha AbPKAHOTO 00E3MEUEHNE WIN APYTH KPEAUTHH MOJ0OPEHHS], KOUTO

npeacTaBjiiBaT HEPA3JAC/IHA YaCT OT YCIIOBHUATA HA JOroBOpa.

3a U3YMCIICHUETO Ha OYaKBAHUTE KPEIUTHH 3ary0u 10 npedocmaseHu 3aemu Ha C8bP3aHU U mpemu
auya 6K NApuuHUmMe Cpeocmea u exeusaienmu ¢ banku, I'pynara nmpuiara oOmust moaxo.1 3a 00e31eHKa,
onpeaened or MCDO 9. CeriacHo To3u moaxon I'pymnara mpuiara “TprcTeneHeH  MoJiel 3a 00e31eHKa Bb3
OCHOBa Ha MPOMEHHM CHPSIMO MbPBOHAYAIHOTO IMPHU3HABAHE HA KPEJAUTHOTO KA4eCTBO Ha (DUHAHCOBUS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJUTHH 3ary0H ce MpU3HABAT Ha JIBa eTara:

a. DuHAHCOB aKTWB, KOHTO HE € KpEeAUTHO OOE3IeHEH TpU [THPBOHAYATHOTO MY
Bb3HUKBaHe/pu00uBane, ce knacuduiupa B Etan (Stage) 1. Tosa ca 3aemu, npe0CTaBEHH: Ha JUThXKHHUIIN
C HUCHK PUCK OT HEM3IbIIHEHHE M CTAOWMITHHM KaTO TeHJCHIIMH JTOOPHU KITFOYOBHU MOKa3aTenu (pruHAHCOBU U

He(UHAHCOBH), PEOBHO OOCITYKBaHH, U, M 03 HATMYHE HA JBDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYAIHOTO My INpPU3HABaHE HETOBUAT KpPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOmoJeHne ¥ aHanu3u. O4YakBaHWUTE KPEAWTHH 3aryOW Ha (UHAHCOBHTE AaKTHBH,
knacudunupanu B Etan 1 ce ompenensaT Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3YJITaT OT Bb3MOKHH
CHOUTHS HAa HEM3ITBJIHEHHE, KOUTO OMXa MOTIIH JIa HACTBITSAT B pAMKHTE Ha clie/iBaiuTe 12 Mecera oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CG‘IHI/I OYaKBaHU KPECAUTHU 3ary61/1 3a I/IHCTPYMCHTa).
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0. B cimygawnTte, Koraro cie/ TbpBOHAYAITHOTO PU3HABAHE HA (PHHAHCOB aKTHB, KPEIUTHUSAT MY PHCK
HapacHe 3HAYMTEIHO M B PE3YJITaT OT TOBA HETOBUTE KayecTBa CE€ BJIOIIAT, TOW ce kiacuduimpa B Etan
(Stage) 2. OuakBaHWTE KpEAUTHU 3aryon Ha (PMHAHCOBUTE aKTHUBH, Kiacuduimpanu B Etam 2 ce onpenenst
3a IeNHs O0CTaBalll XUBOT (CPOK) HA CHOTBETHHS aKTHB, HE3aBHCUMO OT MOMCHTa Ha HACTHIIBAHETO Ha

HEU3IThIHEHNETO (OYaKBaHU KPEIUTHH 3aryOH 3a MEeJHs )KUBOT (CPOK) Ha MHCTPYMEHTA).

PwroBoacTBOTO Ha I'pymara e pa3pa®oTHiIO MONMHTHKA W KOMIUIEKC OT KPUTEPHH 32 aHAIU3,
YCTaHOBSIBAHE W OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’ .

OCHOBHH BBITPOCH OT TAX Ca OMOBECTEeHU B [Ipunoocenue Ne 41,

B cnydante, KOrato KpeAUTHHUAT PUCK Ha (PUHAHCOB aKTHB HapacHE J0 HUBO, KOCTO MHAMKHPA, Ye
MMa HACTBIIWIO CHOMTHE Ha HEHM3IIBJIHEHHE, (MHAHCOBHAT AaKTHUB CE CUMTA 3a OOE3IEHEH M TOi ce
knacudunupa B Etan (Stage) 3. Ha To3m eranm ce ycTaHOBSBAaT M HM3YMCIISABAT MOHECEHUTE 3aryOH IO

CbOTBETHHA AKTUB 3a LECIINA MYy OCTaBalll )KUBOT (CpOK).

PvroBoacTBOTO Ha I'pynara € M3BBPIIMIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIHIIO
KOMIUJIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEM3IbIIHEHUE. EMH 0T TSX € mpocpouns Ha JBbDKUMH TOTOBOPHU
tananus noseye ot 90 OHM, OCBEH aKo 3a ONpenesieH HHCTPYMEHT HE ca HalliIle 0OCTOSTENICTBA, KOUTO
npaBaT 000pUMO TOBa TBBpJeHUE. Hapen ¢ Hero, ce HabI0AaBaT U APyTH CHOUTHS, Bb30CHOBA Ha BhTpEIIHA
U BbHIIHA MH(OpMAILKA, KOUTO Ca UHAMKATOP, Y€ AIBKHUKBT HE € B ChCTOSIHME Ja 3amjiaTy (Bb3CTaHOBN)
BCHUYKH BCE OILl€ TBDKMMHU OT HETO CyMH IO JIOTOBOp, BKJI. KaTO C€ B3eMarT MPEABUA U BCUUKH KPEAUTHU
yJIecHeHHUs1 peaocTaBeHu oT I'pynara. OCHOBHU BBIIPOCH OT HOJIMTHUKATa U KOMILIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 41.

I'pynaTta xopurupa oyakBaHWTE KpEAWTHH 3aryOu, ompeaeieHH Ha 0a3a UCTOPUYECKH NaHHH, C
IIPOTHO3HU MAaKPOUKOHOMMYECKH II0KA3aTelH, 32 KOMTO € yCTaHOBEHO, Y€ MMa KOpeJalus U ce O4akBa Ja

OKaXXaT BJIUAHHUC BbPXY padMepa Ha OUaKBAHUTEC KPCAUTHU 3ary6n B 6’1:,[[61]_[6.

3a u3uMCIIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOM Ha mMbpeO6CKUME 63eMAaHus U axkmueume no
002060opu ¢ kauenmu I'pynara e n3dpaina 1 npuiiara OIpocTeH MOAX0A Ha 0a3za MaTpHLA 3a U3UUCICHUE HA
OYaKBaHHW KPEIUTHH 3aryOH W He Mpocie/sBa MOCIeIBaIIiTe IPOMEHH B KPEAUTHUS UM pHCK. [Ipu To3n
MOJIXO/T TSI IPU3HABA KOPEKTUB (MIPOBH3MsSI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIWTHA 3aryba 3a
Henust CPOK Ha B3€MaHMATa KbM BCSKa OTYETHA Jara. ['pymara e pa3paboTwia M mpuiiara MaTpuia 3a
MPOBU3UpaHE, KOITO ce 0azupa Ha UCTOPUIECKUS OIKT 110 OTHOIICHUE HA KPEJAUTHHTE 3aryOu, KOpUTHPAaHU
C IPOTHO3HH (haKTOPH, CTICHU(UIHHM 32 JUTHKHUIUTE U 32 UKOHOMHYECKATa CpeJia U 3a KOUTO € yCTaHOBEHA

KOpeJallMOHHA Bph3Ka C MPOIICHTa Ha KpeAuTHUTE 3aryou. (/Ipunoscenue Ne 41)

Omnuceane

OO6estieHeHnTe (DTHAHCOBH aKTHUBU C€ OTIIMCBAT, KOTaTO HE CBHINECTBYBAa Pa3yMHO OYAaKBaHE 3a

C’L6I/IpaHe Ha NapUYHUTEC IMIOTOLH 1TO AOTrOBOpA.

Dunancosu nacusu
prGOHa’{aﬂHO npusHaeawe, macuqbukaquﬂ U oyensasaHe

®duHAHCOBUTE NAacHBU Ha prnaTa BKJIFOYBAT THPrOBCKU W APYIrU 3aABJDKCHUA, 3a€MU U APYT'U

MPUBJICYCHH CPEICTBA, BKIIIOUUTEIHO U OAHKOBU OBBPAPA(TH.
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[IppBOHaUaTHO BCHYKH (PMHAHCOBHU IMTACHBH C€ MIPU3HABAT MO CIPaBeJINBa CTOWHOCT, a B CIIy4as Ha
3a€MH U MIPUBJICUCHU CPENICTBA U THPTOBCKU U IPYTHU 3aIBJKEHUS, HETHO OT MPSKO CBBP3AHUTE Pa3XOIH MO

caciKara.

®OHUHAHCOBUTE TNAacCHBU Ha prnaTa BKJIFOUBAT TBPIrOBCKU M APYrU 3aABJDKEHHUA, 3a€MU U APYTU

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

THocnedsawo oyenssane

IlocnenBamoTo OliCHSABAaHE Ha q)HHaHCOBI/ITe IHaCuBMW 3aBHCH OT TAXHaTa KJ'IaCI/I(I)I/IKaHI/I}I

npeacTraBCHa Mmo-A0J1y:.

Knacud)ukauummu cpynu

THonyuenu 3aemu u Opyau npusiedenu cpeocmaa

CJ'ICZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABaHC, prHaTa OIICHsABA JIMXBOHOCHUTC 3aCMU U MPHUBJICUYCHU
CpEeICTBa 1O aMOpPTHU3HMpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBeH mnpoueHt. [lewamburte u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCEOOXBATHHA JOXO/I (B TedandaTa Wil 3aryoara 3a TonHAaTa), KoraTto
CHOTBETHHUST (PUHAHCOB TACHB CE€ OTMHCBA, KAKTO W Ype3 amopTu3aluara Ha 0aza e(eKTHBEH JIMXBEH

MIPOIIEHT.

AMopTH3HpaHaTa CTOMHOCT Ce M3YHUCIsABA KaTO C€ B3eMar I10Jl BHUMAaHHE KAaKBUTO U Aa OMIIO
JUCKOHTH WJIM TIPEMUU MTPU IPUI0OMBAHETO, KAKTO M TAKCH MJIM Pa3XxOAH, KOUTO MpeACTaBIsIBAT Hepa3/ielHa
4acT OT e()eKTUBHUS JTMXBEH MPOLEHT. AMOPTH3AIMATA C€ BKIIFOYBA KaTo “(hMHAHCOB pa3xoj’ B OTYETA 3a

BCceOOXBaTHHUsI TOXO/1 (B Ie4a0ara Win 3aryoara 3a TOANHATA).

Omnuceane

DUHAHCOBUTE MACHBH C€ OTITUCBAT, KOTaTO 3aILIDKEHHETO OBJIe TIOTaCeHO, WK MPEeKPaTeHO, M
n3rede. KoraTo chiecTByBail (MHAHCOB NMacuB ObJIC 3aMEHEH C APYr OT ChINUSA KPEAUTOAATEN HPHU IO
CBINECTBO Pa3INYHU YCIOBUS, WIIH YCIOBHATA HA CHIIECTBYBAIII TACHB OBJIaT CHIECTBEHO MPOMEHEHH, Ta3u
pa3MsiHa WM MOIU(UKALIUS ce€ TPETHPa KaTO OTIHCBaHE HAa IThPBOHAYANHUS MACHB U MTPU3HABaHE Ha HOB.
Pasznukara B chOTBETHUTE OajlaHCOBHM CyMHU CE IPH3HABA B OTYETA 3a BCEOoOXBAaTHUSA J10X01 ( B mevandara

nim 3ary0ata 3a roguHaTa).

Komnencupane na gpunancosu uncmpymenmu

DUHAHCOBUTE aKTHUBU H (1)I/IHaHCOBI/ITe macuBM CE€ KOMIICHCHUpAT M B OTYETa 3a @HHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sABa HECTHATA CyMa, aKO CBIICCTBYBA MPUIJIOKHMMO 3aKOHHO IIPABO 3a KOMIICHCUPAHE Ha
MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUEC 3a YpEXKJIaHC Ha HETHA OCHOBA, WM 3a €IHOBPEMCHHO

peaIn3upaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa um3uckBaHe npousTruvda OT HUACATa Ha pCaiHaTa CTOIAHCKa CBHIIHOCT HAa OTHOLICHHATA Ha
ApyxXKecTBaTta OT prHaTa C JaA€H KOHTparcHT, 4€ IpHu €IJHOBPEMCHHOTO CBHUIICCTBYBAHE HA TE3U ABE
HN3HUCKBAHHUSA OYaKBAHHUAT (baKTI/ILICCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U MOJ3U OT TE3U Pa3uUCTU 3a APYKECTBATA OT
prnaTa € HCTHUAT IMOTOK, T.C. HCTHATA CyMa OTpa3sBa pCaJIHOTO IMPaBO WJIH 3aAbJDKCHHUC Ha prnaTa oT
TC3HU (1)I/IHaHCOBI/I HWHCTPYMCHTHU - IIPU BCUYKH o0cTosTeNCTBa Jia IoJIiy4dn WJIM IUIaTH €AUHCTBEHO U CaMO

HETHATa CyMa. Axo He ca HaJIMe CAHOBPEMCHHO U ABCTC YCIIOBUS CC MPpUCMaA, Y€ IIpaBaTa U 3abJLDKCHUATA
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Ha ['pymaTa 1mo moBox Te3W HacpemlHu pa3zdeTd (PUHAHCOBM MHCTPYMEHTH) HE C€ M3YEPIBAT MPH BCUUKU

CUTyallu CaMO U €JUHCTBCHO C MOJIy4YaBaHCTO WUJIX IUIAIIIAHECTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKATa, NPCACTABAHCTO U YIIPABIICHUCTO HA pCAIHUA

KpeIUTEH U TUKBHUEH PUCK, CBBP3aH C T€3W HACPEIIHH Pa3ueTH.

KpI/ITepI/II/ITe, KOHMTO C€ Npujarat 3a YCTaHOBABAHC Ha "Hajauyue Ha TCKYIIO U MPAaBHO NPHUIIOKHUMO

paBo 3a HeTUpane" ca:

e Ja HE 3aBHCH OT OBJCHIO CHLOMTHE, T.€ NIa HE € MPHUIOKHMO CaMO IPH HACTHIIBaHE HAa HIKAKBO

OBIeIIo CHOHuTHE;
e J1a ObJIc B3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTUMO C TIPABHU CIIOCOOM B X0/1a Ha (KyMYyJIATHBHO):
- obuyaiHaTa JeiHOCT,
- B CJIy4ail Ha HEU3ITbJIHEHUE/IPOCPOUHE, H
- B CJIy4ail Ha HETUTaTeKOCMOCOOHOCT HITH HEChCTOSTEITHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE C€ OLEHSABA CIPSIMO H3MCKBAaHUATA Ha OBITapcKoTO
3aKOHOJATEJICTBO U YCTAHOBEHUTE JOIOBOPEHOCTU MEXy CTpPaHHUTE. Y CIIOBHETO 3a "HaJIMYKE Ha TEKYIIO U
MIPaBHO HNPWJIOKUMO IPABO 3a HETHpaHe" BHUHATU M 3aIbJDKUTEIIHO CE OLEHIBA 3a€IHO C BTOPO YCIIOBHE - 32

"33 IBJDKUTEITHO HAMEPEHUE 3a YPEKIaHe Ha Te3M pa3vueTH Ha HeTHa Oa3a'.

2.27. /lozoeopu 3a ¢punancosa zapanyus

JoroBopsT 3a puHAHCOBA TapaHIMs MPEACTABIISBA IOTOBOP, KONTO M3MUCKBA OT W3/IATEIIs Ja HAMPABH
olpelie]IeHH IUIAIIAHKUS, 33 Ja Bh3CTAaHOBM Ha NPUTEXaTeNs 3arydara, KOATO € NPETHPIUI, Thil KaTo AaieH
JUTHKHHK HE € HallpaBwJl IUIalfaHe, KoraTo € OMiIo AbJKUMO, B ChOTBETCTBHE C ITbPBOHAYAITHUTE MITH IIPOMEHEHU
YCJIOBHS Ha ABJITOB MHCTPYMEHT.

JoroBopuTte 3a MHAHCOBA TapaHIMs MHPBOHAYAIHO CE MPU3HABAT KaTo (DMHAHCOBO 3aJIBJDKCHHE TI0
CIIpaBe[JINBa CTOMHOCT, KOSTO c€ Ompeaess Ha 0a3ara Ha HAcTOSIATa CTOMHOCT Ha Pa3jiMKaTa B MapUYHHUTE
MOTOIM MEX]Ty TOTOBOPEHUTE IUIAIIAHMS, M3UCKBAHU CHIVIACHO JIBJTOBUS MHCTPYMEHT, U IUIAL[aHUATa, KOUTO
Onxa ce M3UCKBaIM 0€3 rapaHuysATa, WIM MPOTHO3HATAa CyMa, KOSATO OM Omia mjiaTMMa Ha TpeTa cTpaHa 3a
MOEMaHe Ha 33bJDKCHUSTA. KbM MOMEHTA Ha U3/1aBaHe Ha rapaHIHATa.

IocnenpammaTa oeHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBH rapaHLIMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIICTHUTE CTOMHOCTH:

e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIENIa HAa OYaKBaHU KPEANUTHU 3aryou, u
e  ITHPBOHAYAIHO MPH3HATATa CyMa MUHYC, KOTaTO € MPWJIOKUMO, KyMyJlaTHBHAaTa CTOMHOCT Ha
MIpYX0/a, MPU3HAT chraacHo npuHIpmMTe Ha MC®PO 15 [Iprxonu oT 10roBopH C KIMEHTH.
[IpoBu3msATa 3a ouakBaHAaTa KpeIuTHA 3ary0a IO JOTOBOPH 3a (PMHAHCOBM TapaHIMH CE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBO CBbCTOSHUE KbM ,,IPYTU TEKYIIH SaZI’bJDKeHI/ISI”.

2.28. /lanvyu évpxy neuanvoama

Texywume Oanvyu BHpXy Tedanbata Ha OBITaApCKHUTE JpyXecTBa OT I'pymaTta ca ompezencHH B
CHOTBETCTBHE C U3MCKBAHUATA HA OBJITAPCKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIIOPATUBHOTO

mo10XoAHo obyarane. HomuHanHaTa nanbuHa craBka B beiarapus 3a 2022 1. ¢ 10 % (2021 r.: 10%).

73



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

I[’BH_ICpHI/ITC APYXKECTBA B T-Iy)I(6I/IH21 ce obmaraT ChriacHO M3UCKBAaHMATA HA ChOTBETHHTE JaHBYHHU

3aKOHOJATCJICTBA IO AbPiKABU IPU CIICAHUTE JaHBbYHN CTABKU:

Hwvporcasa Hanvuna cmaeka
2022 2. 2021 2.
Vkpaiina 18% 18%
CopOus 15% 15%
JlaTBus n/a 0-25%
benapyc n/a 18%
JIutBa n/a 15%
[Tonma 19% 19%
Kazaxcran 20% 20%
MongoBa 12% 12%

Omcpouenume Oanvyu BBPXY TledaidaTa ce OMpeNeNsT Ype3 Mpriiarane Ha OallaHCOBHS METO[| 3a
OTIpe/IeTITHE Ha 33 IBJKEHIETO OTHOCHO BCUYKH BPEMEHHH PA3IUKH HA BCSIKO KOHCOJIUIUPAHO APY>KECTBO KbM
JaraTa Ha KOHCOJHMIUpPAHHS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OarmaHCOBHTE CTOMHOCTH U

JaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U IIaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJIMAAIUOHHHUTE KOPEKIIUH.

OTCpO‘IeHI/ITC AJaHBbYHU IIaCUBU C€ IIPpU3HABAT 3a BCHUYKHU oOnaraemMu BPEMCHHHM pa3jIMKHu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM I1ACUB, KOHUTO KBM JaTraTta Ha

CTOIIAHCKaTa OTepaIlys He € TOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

Ot1cpoueHNTE MaHBYHM AKTUBH C€ NMPU3HABAT 32 BCHYKM HAMAJIEeMH BPEMEHHH Pa3UKU U 3a
HEU3IOI3BAHUTE JAHBYHHU 3ary0H IO CTENEHTa, 0 KOSTO € BEPOSITHO Te€ Jla Ce MPOsIBIT 00OpaTHO U Aa Obae
reHepupaHa B ObJielIe JocTaThuHa o0iaraeMa rnevyanda Wik 1a ce MposBAT o0araeMu BPeMEHHHU Pa3lIuKH,
OT KOMTO JIa MOTaT Jia Ce MPHUCHaHAT Te3H HaMalIIeMU PA3JIMKH, C U3KIFOUCHUE Ha Pa3JINKUTE, OPOIUIIH Ce
OT NPU3HABAHETO HA aKTHB WJIM NACUB, KOUTO KbM JlaTaTa Ha CTONAHCKATa ONEpalys He € TOBIUSIT BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHU NAaHBYHHU AKTUBU CC MNPCTIICIKIAA HA BCIAKA HaTa Ha
Oamamca H ce peayuupar A0 CTECIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT OGpaTHO " aa ce reHepupa
JOCTATBYHO oOJraraema redaja0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/ oOiraraemMu BPEMCHHU pa3JIMKH, C

KOHUTO T€ Jia MOorat Ja ObJaT NPUCIaJHATH WJIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha
BCCOOXBaATHUS A0XO0J WK KalluTajloBa MO3UIHA B KOHCOJIUAHWPAHUA OTYUECT 3a (1)I/IHaHCOBOT0 CbCTOSHHUE,
CbIIO C€ OTYHUTAT AUPCKTHO KBbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHUS J0X0J HIIN OajlaHcoBaTta

KarnuTajaoBa II03UIIus.

OTcpoueHUTE TaHBFYHU AKTUBHU U TIACHBH CE OIICHABAT Ha 0a3a JaHBYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce MpuJjiarar 3a epuo/ia v TUIa onepaluu, pe3 KOUTO aKTUBUTE CE€ OYaKBa Ja Ce peallu3upar, a HaCUBUTE
- 1a ce ypenar (moracAr), Ha 6a3a JaHbYHHATE 3aKOHH, KOUTO Ca B CHJIa WIIH C TOJISIMA CTENEH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U IO JAHBYHU CTAaBKH Ha JIbpXKaBaTa, B YUATO IOPUCIUKIIMSA CE OYaKBa Ja Ce

pcanunsrpa CbOTBETHUAT OTCPOUCH aKTHUB WUJIU ITACUB.

OtcpoueHr NaHBYHM AaKTHBH Ha €IHO JPYXKECTBO OT [pymara ce TIpeacTaBAT HETHO CPEIry
OTCPOYCHH JIaHPUYHU TACHBH Ha TOBa JIPYXKECTBO, KOTATO TO C€ sBABA 3a TAX JAHBUHUAT IUIATEI] B

CbOTBCTHATAa OPUCAUKIWA, U TO TOraBa M CaMO ToOraBa, KOraTto ApPY>KXECTBOTO MMa 3aKOHHO IIpaBO Ja
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H3BBPIIBA WIIH ITOJTydaBa HETHU IVIalllaHUA Ha TCKYIIU JaHBYHU 3aIbJDKCHUA UKW B3EMaHUA 10 JaHBbK BbPXY

a0oxoJaa.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpAaHE INPEACTaBIsABA pa3IMYHM (OpPMH HA INPENOCTaBsSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT IbpkaBaTa (MECTHH M IICHTPAJIHM OpraHW W WHCTUTYLWH) W/ HIH

MEXAYIPABUTCIICTBEHU CIIOPA3yMEHUS U OpraHu3alnu.

[TpaBuTencrBenuTe huHaHCHpaHus (OOUMHCKH, TbPXKABHU M MEKIYHAPOIHN HHCTUTYIUH, BKJI. TIO
pena Ha u3nos3Bane Ha EBporneiickute (GOHIOBE U POrpaMu) ce MPU3HABAT MbPBOHAYATHO KATO OTCPOUYCH
noxoJl ((hruHaHCHpaHE), KOTaTo € HAJUIE pa3yMHa CHUTYPHOCT, 4e TO Iie Objae noixydeHo ot ['pymara, u ue

Tocjeanara € Cria3ujia U crasBa yCJIOBUATA U UBUCKBaHUATA 110 JAPEHUCTO.

[IpaBuTencTBeHoO pUHAHCHPaHE, CBBP3aHO ¢ KOMIICHCHPAaHE HA HAlIPaBeHHU Pa3XoiH, ce IPH3HaBa B
TEKyIIUTe Te4yanOu M 3aryOM Ha cHcTeMaTHdHa 0a3a 3a ChIIMS MEpPHOJ, Mpe3 KOWTO ca MpH3HATH U

pasxozmre.

[TpaBuTencrBeHo (QuHaHCHMpaHEe, CBBP3aHO C KOMIICHCHpaHE Ha HMHBECTHLMOHHHM pa3Xxoau 3a
npuoOvBaHe HA aKTHB, CE TPH3HABA B TEKYIIUTE MTEYaION ¥ 3aryOr Ha CHCTeMaTHYHa 0a3a 3a memus IeproT
Ha T0JIe3eH >KMBOT Ha aKTHBa, OOMYalfHO MpPONOPIMOHAIHO HAa pa3Mepa Ha IpU3HATaTa B pa3XoauTe

aMOPTH3AITHSL.

2.30. Hemna neuanoa unu 3a2yoa Ha akyus

OcHoBHATa HETHA Mevyayi0a win 3ary0a Ha aKkIus ce U3UMCIIsBa KaTo CE pa3/eiii HEeTHA redanta uiu
3aryba 3a mepuoja, MOJJekKalla Ha pasnpefelicHHe MeXIy AakKIMOHepHUTE Ha JpPYyKECTBOTO-MalKa,
MIPUTEKATENTN Ha OOMKHOBEHHU aKIIMH, Ha CPEeHO-TIpETErNieHHs Opoil Ha Ibp)KaHUTEe OOMKHOBEHHU aKIUK 32

nepuoaa.

CpenHo-peTeriieHuaT Opoil akIuM NpelcTaBisiBa OpPOSAT HA Ibp)KaHUTE OOMKHOBEHH AKLUH B
HA4YaJI0TO Ha IEPHOAa, KOPUTUPaH ¢ Opos Ha 00paTHO N3KYIIEHUTe OOMKHOBEHH aKLIMU 1 HA HOBOM3AAICHUTE

TaKHBa IMpe3 Mepro/ia, YMHOXKEH 110 CPEHO-BpEMEBUs (hakTop.

To3u dakTop u3passiBa OpPosi HA THUTE, TPE3 KOUTO KOHKPETHHUTE aKIIUU Ca OWIIM JbPIKaHH, CIIPSIMO

oOmwst Opoit Ha JHHUTE TIpe3 EPUo/Ia.

IMpu kanuranu3aiys, O0HYC eMHUCHS WIH pa3JielisiHe, OpOsAT Ha OOMKHOBEHHUTE aKIIMH, KOUTO ca B
OOpBIIEHHE JI0 JaTaTa Ha TOBa ChOUTHE, Ce KOPUTHPA, 32 JIa C€ OTPa3H MPOIOPIHOHATHATA TIPOMSIHA B OpOst
Ha OOMKHOBCHUTE aKIUU B OOPBIICHUE TaKa, CAKAII CHOUTHUETO CE € CAYUYHIO B HAYAJIOTO HA MPEICTABCHHUSI

Hali-paHeH MepUo.

HeTna neuan6a wmu 3ary6a Ha akKiyy ¢ HaMajiCHa CTOMHOCT HE Ce Hn34ucCiisaBar, TBU KaTo HIMa

W37a7€HU TTOTEHIIMAJIHUA aKI[MK ¢ HaMajieHa cToiHoCT B ['pynara.

2.31. Cecmenmno omuumarne

prnaTa I/I,Z[CHTI/I(i)I/I]_[I/Ipa CBOHUTC OTYCTHHU CCTMCHTH K OIIOBCCTABA I/IH(i)OpMa]_II/ISI II0 CCIMCHTHU B
CBHOTBECTCTBUC C OpraHMn3allMOHHATa U OTYECTHA CTPYKTYypa, U3M0J3BaHa OT PbKOBOJACTBOTO Ha APYXKECTBOTO-

Maika 3a TCKYIIO O6I]_IO Ha6J'IIOI[6HI/I€ " yHOpaBJICHUC Ha rpyrnara u HEHHHUTE KOMIIOHCHTH. OHepaTI/IBHI/ITC
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CErMEHTH ca KOMIIOHCHTH Ha OW3Heca, KOWTO C€ OICHIBAT PEJOBHO OT KIOYOBHTE UJICHOBE Ha
PBKOBOJCTBOTO, B3EMAllld OICPATUBHU PEIICHUS - KaTo Ce U3M0J3Ba (UHAHCOBA W OINCpPATHBHA
nH(pOpMAaIus, H3rOTBEHa KOHKPETHO 33 CETMEHTa, 3a LEINTE Ha TeKYIIOTO HaOIIf0/IeHUE W OICHSIBAHE Ha

pe3ynTaTuTe OT AeMHOCTTa (M3IBIHEHUETO) U pa3Npeie]IeHUETO Ha pecypcuTe Ha ['pynara.

OmnepaTuBHUTE CerMEHTH Ha I'pymaTa TEKyIlo ce HaOJroJaBaT W HAMPABISABAT MMOOTACIHO, KaTo
BCEKH ONEPATUBEH CErMEHT MPECTAaBIISABA OTJIENIHA OU3HEC O0JIACT, KOSATO € HOCUTEIN Ha Pa3lIUuHU OU3HEC
MOJI3U ¥ prUcKoBe. ONEPaTUBHUTE CETMEHTHUTE, 10 KOMTO PHKOBOJACTBOTO Ha I'pymnaTa Habio1aBa, H3MepBa
Y KOHTPOJIMPa PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOCHH CIope]] OCHOBHUTE OU3HEC JICHHOCTH,

U3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MNPOAYKTH, a UMCHHO: IIPOU3BOJACTBO U THbPrOBHA.

I/Ind)opmauuﬂ no onepamueéHu cezmenmu

I'pymnara u3mnosi3Ba euH U3MEPUTEN - OpyTeH Mapk (Ieuanta) mpH OICHIBAHETO Ha PE3YJITATUTE B
OTICPATUBHHUTE CETMEHTH H 3a PasmpeIe/ITHETO Ha pecypcH Mexay Tsx. Toit (Ts1) ce ompenens Kato pasjinka

MCXKAY CCTMCHTHUTC MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBCTHUA CCTMCHT.

CermMeHTHHTE AKTHUBH, ITaCUBU, PECIICKTUBHO MMPUXOAU, PA3XOAU U PE3YJITATU BKIIIOYBAT TE3U, KOUTO
ca ¥ MoraT Ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOMUTO MOTaT Jia ObJaat
pasmpeneieHy Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOUYaliHO TOBa ca: a) 3a MPUXOJUTE - MPOAKOU
Ha MPOAYKIHUS W CTOKH; 0) 3a pa3XxOMUTe - 32 OCHOBHH CYpOBHHH W MaTepUalld, 32 aMOPTH3allMd H 3a
BB3HATPAXKICHUITA Ha MPOU3BOJICTBEHUS MEPCOHAN, OaraHCcoBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTHUBHUTE - UMOTH, MAIllMHU M ChOPHKCHHS, MATCPUATHU 3alacH, B3eMaHUs OT CBbP3aHU TPEATPHSTUS,
THProBCKU B3€MaHHA U MMAPpUYHU CPCACTBA U IMAPUIHU €KBUBAJICHTH, F) 3a MaCUBUTC — TCKYIIHU 3aABJIKCHUA
KbM TEPCOHANA U 3a COIMAIHOTO OCUTYpSBaHE, 3aIbJDKCHUS KbM CBBP3aHH MPEINPHUATHS, ThPrOBCKH

3aJbJDKEHUS 1 OAHKOBH 3a€MH 32 IMPEKTHO (PMHAHCHpaHEe (JIBITOCPOYHH U KPATKOCPOUHH).

KammranoBure pa3xoaun (I/IHBCCTI/II_II/II/I) o OM3HEC CErMEHTH Ca OTTpaHUYIUMH Pa3XxO0Ju, U3BbPIUICHU
mpe3 nepuoja 3a HpI/I,Z[OGI/IBaHe WK U3rpaxxJaHe Ha CCKTOPHU HETCKYIIHU aKTUBU, KOUTO CC OYAKBa Jia GBI[aT

H3MO0JI3BaHU IIPE3 MOBCYUC OT CAUH IICPHUOI.

prnaTa yapaBiisiBa HWHBCCTUOHUUTEC B LCHHHW KHHXA, OIPCACICHU TbHPTOBCKHU PpPa3vYeTud H
npe€aOCTaBECHUTE q)HHaHCOBI/I pPeCypCH, KaKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacysiT Ha CCTMCHTHO HUBO.

Pesynratute OT NEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YallHU CIIPSMO OCHOBHMUTE THIIOBE OIEPALIMH
(mefinoctn) Ha ['pymata, KakTo W HepaslpeAesieMUTe MPUXOIH, Pa3XOIH, MACHBH U aKTHUBH, CE OTUUTAT
OTJICITHO B MO3HIINS ,,0011 Ha HUBO ['pyma”. Te3u cymMu 1o NpUHIIMT BKITFOYBAT: APYTH JOXOH OT JIHHOCTTa
OCBEH aKO HE MPOM3THYAT OT JEWHOCTTAa Ha KOHKPETEH CETMEHT, aIMMHUCTPAaTUBHHU Pa3XxOIH, JUXBEHU
MIPUXOJIM M Pa3xoJH, peaqu3upaHy 1 HepeaTu3npaHy nedanOun 1 3aryOu OT CIEIKH C BalyTa M HHBECTHUIINH,
MHBECTHLIMM B JpPYTH JPY)KECTBA, JPYrd B3eMaHUA, pAa3deTH [0 [JaHbIU, I[POU3BOJACTBEHO U

aJMMHUACTPATUBHO 000pyABaHEe C OOIIO MpeAHa3HAUYCHHE,

MexaycerMeHTHUTE TpaHchepH: MNPUXOJAUTE Ha CETMEHTHTE, pPa3XOJUTe Ha CErMEHTHTE U
pe3yJITaTUTE Ha CETMEHTUTE BKIIIOYBAT BHTPEIIHH TpaHChepH MexX Ty OnsHec cermeHTH. Te3u TpaHcepu ca
OTYETEHU 110 KOHKYPEHTHH Ta3apHH 1I€HU, HAYUCIISIBAHU HAa HECBbP3aHU KIIMEHTH 32 CXOJHU CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)I/IHaHCOB OTYCT.
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HMuBecTnnunTe B ChbBMECTHH H aColMUpaHu OpPY>KECTBA, OTYHUTaHU IO METOAa Ha COOCTBEHHS
KanuTall, Ca U3KIIFOUYCHU OT aKTUBUTC 110 CEIMCHTU U IPUXOJUTE MO0 CETMCHTHU. Teca MMpeaACTaBCHU KaTO 4acCT

2

OT HepasmpeAesieMUTe aKTHUBH, a JOXOABT OT TSIX € MPeICTaBeH B CTaTwsTa ~ medanow/(3arydm) oT

CbBMCCTHHU U aCOLITUHMPAHU JPYIKECTBA, HETHO.

HpHnaraHaTa CUYCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CETMECHTH, CC OCHOBABa Ha Ta3u, U3I10JI13BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOJIMYHUTE i OTUETH 11O 3aKOH.

Jonwsnautenno, ['pymnara onoectsiBa nHGOpPMAIIMS OTHOCHO BRXHH KIUCHTH, KOTATO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUAWPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha ['pymara.

2.32. Ouensasane no cnpageoniusa CoiHOCH

Hsxou oT akTBHUTE M MaCHBUTE HA prr[aTa C€ OLCHABAT U NPEACTABAT H/WIIM CaMO OTIOBECTSBAT IO

CIIpaBCAJINBa CTOMHOCT 3a LICJIUTE Ha q)HHaHCOBOTO oTunTaHe. TakuBa ca:

a). Ha moBTapsmia ce (exeromHa) 6asa —  Opyeu OwICOCPOUHU KANUMATIOBU UHEECIMUYUL,

UHeEeCMUYUOHHUME UMOMmU, npeéocmaeenu U nojaydenHu bankosu zaemu u 3aemu Ha/om mpemu Jauya,
onpedeﬂeﬂu mvpecoO6CKU U ()pyeu B3eMAHUA U 3aale9fC€HMﬂ, B3eMAHUSL U 3A0BIINCEHUS O qbuHchoe JU3UHC, U

Opyeu 0) Ha HemnoBrapsma ce (NepuoandHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € IIeHaTa, KOSITO Ou Omiia mofTyyeHa py npojak0aTa Ha 1aJieH aKTUB TN
IJIaTeHa MPH MPEXBBPIISIHETO HA MAacUB B OOWYaliHA CJCIIKa MEXKIY HE3aBHCUMH Ia3apHH YYaCTHHUIIUM Ha
naTara Ha orieHsBaneTo. ClipaBeiBaTa CTOWHOCT € M3XOIAIIA [IeHa U ce 0a3npa Ha MPEATIONI0KEHUETO, U
omiepanuaTa 1mo mpojaxdara e ce peaau3upa WIM Ha OCHOBHUS Ta3ap 3a TO3M aKTHUB WM ITACHB, WU B
CIIy4aii Ha JIUTICAa Ha OCHOBEH I1a3ap — Ha Hali-U3rOHYSI [1a3ap 3a aKTHBA WU macuBa. KakTo onpeneneHusT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, 0 KOUTO ApykecTBata oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha crHpaBcajinBaTa CTOMHOCT ce npaByu OT MO3ULUATA Ha MNPCANOJIOKCHHUATA U
MPCUCHKUTEC, KOUTO ouxa HalpaBWJIA MOTCHIUAJIIHUTC IMA3apHU YYACTHUIIM KOraTo TC Ouxa onpeaesiin
IeHaTa Ha CbOTBCTHHA AKTHB HJIU IMACHUB, KaTO C€ OOITyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTaHE Ha HaM-

zLo6pa CTOIIaHCKa u3rojJga OT HETO 3a TiAX.

[Ipu u3mepBaHeTo Ha CIIpaBeIMBAaTa CTOMHOCT Ha HE()MHAHCOBU aKTHBH BUHATH M3XO0JIHATA TOYKA
¢ MPEANOJIOKEHUETO KaKBO OM OMJIO 3a Ma3apHUTE YYAaCTHHUIM Hal-100pOTO U Hai-e()eKTUBHO Bb3MOKHO

H3I0J3BAaHC Ha JaACHHWA aKTHUB.

I'pynara mnpuiara pasjiuyHd OIEHBYHM TEXHUKH, KOUTO OMxa OWJIM TMOAXOISAIIM CIPSIMO
cnenuduKaTa Ha ChOTBETHUTE YCJIOBUS, M 32 KOUTO Pa3Iioara ¢ JocTaTbuHa 0a3a OT BXOSINHU JaHHHU, KAaTO
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJMYHO HaOrogaeMa HHQopMaIus U pectl. —
Jla MUHUMH3UPa U3I0I3BaHETO Ha HeHa0ro1aema nHpopmarus. Ts u3mon3sa ¥ TpPUTE TOMYCTUMHE TIOIX0/1a,
Na3apHus, NPUXoOHUs U Pasxo0Hus no0xX00, KaTo Hal-49eCcTO MPIIAraHUTe OIEHBYHHA TEXHUKH Ca JUPESKTHU
W/WIM KOPUTHPAHHU KOTUPAHU Na3apHHU LIEHU, Ta3apHU aHAJIO3U U JIUCKOHTHUPAHU TTAPUYHHU MTOTOIH, BKII. Ha

6aza KanmuTaJIu3upad J0X0d OT HACM.
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CHpaBCI[J'II/IBaTa CTOMHOCT Ha BCUYKH aKTHUBH U maCuBH, KOUTO CC OLCHABAT W/WIIH OIIOBECTSBAT B
KOHCOJIMAUPAHUA (1)I/IH3HCOB OTUYCT IO CIIpaBEAJIMBa CTOﬁHOCT, CC KaTeropui3npa B paMKHUTC Ha CJI€AHATa

Wiepapxus Ha CIIpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

. Huso 1 — Kotmpanu (HexkopurupaHW) ma3apHH IIEHH Ha aKTHBEH I1a3ap 3a WIACHTHIHH
AKTUBH WJIN TIACUBH;

. HuBo 2 — OueHBbYHM TEXHHKH, MPH KOUTO C€ W3MOJ3BAT BXOMSINU JaHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTUPAHHU IIEHU, HO Ca MPSKO MM KOCBCHO JOCTBHITHH 3a HAOIIIOJICHUE, BKIL.
KOTaTO KOTUPAHUTE IICHU ca 00CKT Ha OTPEICIeHU KOPEKIIUHU; 1

. HuBo 3 — OueHbYHM TEXHUKH, MPH KOWTO CE€ M3MOJI3BAT BXOJAIIM JTAHHH, KOWTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3u aKTUBU U IACHUBHU, KOMTO CE€ OIEHABAT IO CIPABEINBA CTOMHOCT B KOHCOJUAWPAHUS
(mHAHCOB OTYET Ha MoBTapsiemMa 0a3a, [ pymara npaBu mpeneHka KbM JaTaTa Ha BCEKH KOHCOUINPAH OTIET
Jlany € HeoOXoMM TpaHcdep B HUBATa Ha HiepapXusl Ha CTIpaBeInBaTa CTOMHOCT Ha 1aJICH aKTUB WM MTaCHB

B 3aBHUCUMOCT OT pasnojara€MUTE U U3I0JI3BAHUTE KbM Ta3u JaTa BXOAAIIU JaHHHA.

LlenTpanusupaHo, B Jpy>KECTBOTO-MaiiKka ca pa3pabOTeHH BBTPEIIHM MpaBUia U HPOLEAYPU IO
U3MEPBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha pa3InYHUTE BUJIOBE AKTUBU U NTACUBHU. 3a LIEITA € OIPEEICHO
CIIELMAJIHO JIUIIEC TI0 OLICHKUTE Ha MOJYMHEHHE Ha (PUHAHCOBHS AUPEKTOp Ha I'pymara, KoeTo opraHu3upa
OCBILECTBSIBAHETO HA IENUsS OLIEHBYEH IMPOLEC, BKI. KOOPAWHHUpA M HaOmogaBa paboTarta Ha BBHHIIHUTE

OLIEHUTEIH.

I'pynata u3moni3Ba eKclepTH3aTa Ha BBHHIIHH JIMIICH3UPAHW OIICHUTENH 32 OIMpEJCIsIHe Ha
CTpaBeJIMBUTE CTOWHOCTH HA CIICJHUTE aKTHBH M MACHBU: Opyeu ObI2OCPOUHU KANUMANO8U UHEECHUYUU
Huso 2 u Huro 3, uneecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
N360pbT Ha TakuWBa OIICHUTENM C€ MPaBU HAa roaumiHa 0a3a, KaTo CEe M3MOJI3BAT CICAHUTE KPUTCPHUH:
Mpwiaranu npo(ecuoHasHu CTaHIAPTH, MPO(HECHOHATICH OIUT U MMO3HAHUS; PEIyTallis U Ma3apeH CTaTyc.
IepuoauuHo ce mpereHsBa HeOOXOMUMOCTTa OT POTAIMS HA BBHHIIHUTE OLCHHUTEIM — HA BCEKHU TPU-TIET
roguHu. [TpuaoKeHHEeTO Ha OLIEHBYHUTE MOAXOIU U TEXHUKHU, KAKTO W M3MOJI3BAHUTE BXOJIAIIM JaHHU 3a
BCEKH Cllyyail Ha M3MepBaHE Ha CIPaBEMJIMBA CTOWHOCT, ca OOCKT Ha 3aJBbJDKUTEIHO OOCHKIaHE U
KOOPJMHHUPAHE MEXK/Y BBHIIHHUTE €KCIIEPTH-OLICHUTEIA U CIICHUAIHO OMPEACICHOTO JIUIIE TI0 OICHKHUTE,
KaKTO ¥ TPUEMAHETO Ha M3JIaBAaHUTE OICHUTENICKU JIOKJIAJH — OCOOCHO MO OTHONICHHE HA ChIICCTBCHHUTE
MPEIOJIOKEHUST U KPaWHUTE 3aKJIFOUCHHUS M TMPEJIOKEHHUS 3a pa3Mepa Ha CIIpaBeliMBaTa CTOMHOCT.
duHATHUTE OIIEHKH Ha CTPaBeIIMBATa CTOWHOCT MOJIEKAT Ha 000peHUe 0T PUHAHCOBUS JUPEKTOP H/HIH
[JIABEH CYETOBOJUTEN, U3IIBJIHUTEIHUS TUPeKTOp U ChBEeTa Ha AUPEKTOPUTE HA ChOTBETHOTO JIPYKECTBO U

¢uHaHCcOBHs AUpeKTOp Ha ['pynara.

Ha npartara Ha Bceku (UHAHCOB OT4ET ChOOPAa3HO IpynoBaTa CUYETOBOJHA IMOJUTHKA CHELUAIHO
OTIPEIETICHOTO JIMIE IO OIEHKHWTE IMpaBH OOII aHATW3 Ha TPEABApUTENHO chOpaHa MHPOpManug 3a
JBIDKEHHETO B CTOWHOCTHTE Ha aKTUBUTE W MACHBUTE Ha JApyXecTBaTa OoT ['pymara, KOMUTO mojaiexar Ha
OIICHKA WIJTU OTIOBECTSIBAHE 110 CIIPaBEJINBA CTOMHOCT, 32 THIIA HAJMYHK JJAHHUA U BE3MOXKHUTE (aKTOpH 32
HabJro1aBaHUTE MPOMEHH, U Tpeajiara 3a oJlo0peHue npell GUHAHCOBHS TUPEKTOP MOAXO0Ja 3a U3MEpPBaHEe
Ha CIIpaBCAJIMBUTEC CTOMHOCTH Ha CHOTBETHUTE aKTHBH M ITaCUBHU KBbM Ta3Hu JaTta. HpI/I HCO6XO)II/IMOCT TOBa

CC KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTC BbHITHU OLCHUTCIIN.
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PCSyJ'ITaTI/ITC OT OLOCHBYHUSA ITPOLEC HAa UBMEPBAHE HA CIIpaBEIMBaTa CTOMHOCT C€ IMpEACTABAT Ha
OIWUTHUA KOMUTCT U HAa HE3aBUCUMHUTEC OJUTOPU HA CBOTBCTHHUTC APYKCCTBA, KAKTO M Ha (I)I/IHaHCOBI/Iﬂ

TUPEKTOp U HE3aBUCHMHTE OJUTOPH Ha [ 'pymara.

3a LEJINTE Ha OIMOBECTABAHUATA Ha CIIpaBEAJIMBaTa CTOﬁHOCT, prnaTa € onpeaciniia CbOTBETHUTE
CH aKTHBH M IMACHBH Ha 0Oa3a TsAXHATA CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU KU PUCKOBEC, KAKTO MU Ha

HepapXuYHOTO HUBO Ha CHpaBeINBaTa CTOHHOCT.

2.33. Ilpeuenku om onpedenaw0 3HaA4eHUe HPU RPUNAZAHE CUEMOBOOHAMA NOJIUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUCHKU U npeonwwofcenu}l C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozo6opu ¢ Kuenmu

Ilpu mnpusHaBaHe Ha NPUXONUTE U H3TOTBSHE HA KOHCONUAMPAHWTE (HUHAHCOBH OTYETH
PBKOBOJICTBOTO MPAaBH Pa3IMYHU MPEUECHKH, MPUOIU3UTETHN OLUEHKH M MPEANOIO0KECHUS, KOUTO OKa3BaT
BJIIMSIHUE BBPXY OTUETEHUTE NPUXOAM, PA3XOAM, aKTUBH M IACHUBU IO JOTOBOPH M CHOTBETCTBALIUTE UM

OIIOBCCTsBaHMUA.

B pe3ynTaT Ha HECUTYPHOCTTA IO OTHOIIICHUE HA TE3U MPEITOIOKEHHUS U MPUOIU3UTEIIHA OIICHKU,
€ BB3MOXKHO J]a BB3HHKHAT CHINECTBEHH KOPEKIMH B OallaHCOBaTa CTOWHOCT Ha 3aCETHATUTE aKTUBU U

I1aCuBHU B 6’])[[61116, " PCCII. OTYETCHUTE Pa3X0qu U IPUXOOH.

Kirro4oBuTE NMPENEHKN U TPENOIOKEHHUs, KOUTO OKa3BaT ChHIIECTBEHO BIMAHUE BHPXY pasMepa u
CpOKa 3a PU3HAaBaHe Ha MPUXOJHUTE OT JIOTOBOPH C KIIMEHTH Ca CBbP3aHH C ONPEICISHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIBT BBPXY OOCIIAHUTE B IOTOBOPA C KJIMEHTA MPOIYKIIHSA, CTOKH U/WIM YCIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHJIMBOTO Bh3HAIPAKIECHHE 38 BbPHATH CTOKH M pabaTh 3a 00eM
(ITpunosrcenue Ne 2.6.1.)

Ouemca Ha cnpaeewlusama CHI0UIHOCM HA KANUMAJ108U UHeecmuyuu

Koraro cmpaBennmBaTa CTOWHOCT Ha KalWTAJIOBUTE WHBECTHIIMH, OTYETEHH B OT4YETa 3a
(hPMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJie MoTydYeHa Ha 0a3a KOTUpaHH LICHW Ha aKTUBHU I1a3apH, TAXHATA
CIPaBEUIMBA CTOMHOCT CE€ ONpPENENd 4Ype3 H3IOJI3BAHE Ha JPYTd OLEHBYHM MOJAEIH M TEXHUKH,
BKJIIOYMTEIIHO MOJIela Ha AUCKOHTUPAaHUTE MApUYHU NMOTOLHM. M3non3BanaTta BXxoasma nHGopManus B Te3U
MOJIeNIN ce chOupa OT HaOJII0JaBaHu Ma3apy, KbIETO TOBA € BH3MOXKHO, HO KOTaTo TOBa HE MOXe Jia ObJe
HaIIPaBEHO, 32 OMNPEACIITHETO HAa CIPABEIIMBUTE CTOMHOCTH MpEAToiara MpUIOKEHHETO Ha OINpesecHa
CTEIIEH Ha IpeleHKa. TakaBa NpeleHKa BKII0YBA pa3riIeKIaHETO, aHAJIM3a U OLIEHKATA 33 BXOASIINTE JAHHU
KaTo HalpuMmep, 3a JMKBUJIEH PHUCK, KPEAUTEH PUCK U BOJATWIHOCT. [IpoMeHuTE B MpeAnonokeHusITa 3a
Te3u (haKTOPH MOTaT Jia TIOBJIHSAT BbPXY pa3Mepa Ha oTYeTeHarTa CIpaBeljInBa CTOWHOCT Ha (DMHAHCOBHTE

MHCTPYMEHTH.

H3uucnenue na ouaxeanu erdumuu 302_)76” 3a npedocmaeenu 3aemu u capanuyuu, mvp2o6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napuidHu exeuesajlieHmu

M3mepBaHeTo Ha OYaKBaHATa KpeAUTHA 3aryda 3a GMHAHCOBU aKTHBH, OTYNTAHH 10 aMOPTHU3HpaHA
CTOMHOCT (IIPEAOCTaBEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TAPUYHU CPEACTBA U TAPUUHH
€KBUBAJICHTH), KAKTO U 3a MTPEJJOCTAaBeHN (PMHAHCOBU TapaHINK € 00J1aCT, KOSTO U3UCKBA M3IIOJI3BAHETO HA

KOMIIJICKCHU MOJCJIM U CBHIICCTBCHU MPCAIIOJIOKCHUA 3a 6’[),[[6H_II/I HKOHOMHYCCKHU YCJIOBUA U KPCAUTHO
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INOBCACHNC HaA KIMCHTH W JJIBXHHIHU (HaHpI/IMep BEPOATHOCTTA KOHTPAr€HTUTEC Ja HE HUSIBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIUTE OT TAX 3ary61/1).

3a mpuiaraHeTo Ha TE3M W3UCKBAaHUS PBHKOBOJCTBOTO Ha I'pymara mpaBu pemuia ChINSCTBEHU
MIPEICHKH, KaTo: a) ONpeJieliTHe Ha KPUTEPHH 32 UACHTHOUIMPAHE U OIICHKA HA 3HAYUTEITHO YBEIHYCHUE Ha
KPEJIUTHUS PUCK; 0) W300p Ha MOAXOJAIIM MOJCIU M TPEINOJIOKEHUS 32 U3MEPBaHE HA OYAKBAHHUTE
KpeIuTHU 3aryow; B) ¢opMHUpaHEe HA TPYNH OT CXOAHH ()WHAHCOBU aKTWBHU (MOpT(eEinm) 3a meTuTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPEAUTHU 3ary6H;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCUMOCTTa MEXAY MCTOPUYECKUTEC NMPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha ONPCACIICHM MAKPOIIOKA3aTciiu, 3a Oda CC OTpassiaT C(bCKTI/ITC OT NPOTHO3UTEC 3a TE3U

MAaKpOITOKa3aTesu B Ob/eIe PH H3UNCICHUATa Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpunoscernue Ne 41).

3a mvpeco6CKUme 63eMarnusd, 6KJ1. Ont C6vbp3anu juya

I'pymara m3mos3Ba MaTpUIM 3a MPOBU3UU 32 U3YHMCICHHETO Ha OYaKBAHUTE KPEIUTHU 3aryOu OT
THPTOBCKUTE B3€MaHHWA W aKTUBUTE MO AoroBop. IIpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYKE 3a TPYNHU OT PA3IUYHU KIMEHTCKU CErMeHTH (mopTdeirian), KOUTO MMaT CXOJHM MOJCIH Ha

3ary0a (THIT KIIHEHT KaTo CEKTOP).

Bcesika MaTpuIa 3a MpOBU3WH ITBPBOHAYAIHO CE€ OCHOBABa HA JAETAMIIHM HCTOPHUYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APYKeCTBaTa OT I pynaTta u IBI)KEHUETO Ha B3EMaHUATA
o rpynu npocpounsi. O0H4aiiHO ce U3MOJI3BaT HCTOPHUYECKH JaHHH MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unaHcoBHsA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHUTE 3aBUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TporHo3Hata HWHGOpMAamus, H3MOJI3BAHKUA |
BEPOATHOCTHU CLEHApuu. AKO c€ O4YakBa JaJ€HH NPOTHO3HH MKOHOMHMYECKH YCIIOBHSI, H3MEPEHH UYpe3
OTpe/ieNieHH MaKpOIIOKa3aTely J1a ce BIIOMIAT WM MOAOOPST Tpe3 ciefBaimiaTa roJuHa, KOeTo MOXe Ja
JIOBEZIe 1O YCTAHOBEHO KOPEIAalMOHHO YBEIMYCHHE Ha MPOCPOUMATa B JAACHHUsS CEKTOp (THUI KIMEHT),
HUCTOPUYECKHUTE TPOLECHTH Ha HEW3MBbIHEHHE ce Kopurupar. KbM Bcska oT4eTHa Jara HaOro/laBaHHTE
HUCTOPUYECKH IPOLCHTH Ha HEU3IBJIHEHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEeKTUTE OT MPOMEHHUTE B

IIPOTrHO3HUTEC OLICHKH.

OreHKaTa Ha CHOTHOIIICHUETO MEX,y HAOI01aBaHUTE UCTOPHUYECCKH MPOICHTH Ha HEH3IThIHEHHE,
MIPOTHO3HUTE MKOHOMUYECKHU YCJIOBUS M OYaKBAaHUTE KPEIUTHHU 3aryOH € ChIECTBEHA CUETOBOHA OLICHKA.
CrollHOCTTa Ha OYaKBaHWTE KPEIUTHU 3aryOM € YyBCTBHUTEIHA KbM NPOMEHH B OOCTOSITEICTBAaTa M
MPOTHO3HMUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOM Ha I'pymara M NPOrHO3HUTE HWKOHOMHYECKH

YCJIOBHS MOTaT Jia ¢ OTKJIOHSBAT CIPSIMO JICHCTBUTEIHATA HECHOMPAEMOCT B ObJICIIIe.

3a npeaocmaeel-tume 3aemu u capanyuu

I'pynata e Bb3mpuena oOLMs MOAXOX 3a W3YMCIsIBaHE Ha 00€3LIEHKaTa OT OYaKBaHUTE ObJACIIH
KpEeIUTHH 3ary0u Ha ipeocTaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra ['pynara npunara n30paH ot Hest
Mozen. HeroBoro mpuioxeHne MUHABa Mpe3 HAKOJIKO CTHIKH. IIbpBO ce ompenenst KpeIuTeH pedTHHT Ha
JUTBKHHUKA TIOCPEJICTBOM METOJOJIOTHH Ha BOJAEUIM PEUTHHTOBH areHUWH 3a ChOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOIIEHUS, KOJMYECTBEHH W KAa4EeCTBEHU IMapaMeTpd Ha TOKa3aTelu 3a JaJeHOTO
npyxectBo. Karo BTOpa cThIKa, 4pe3 CTATUCTUUECKH MOJENH, BKIIOYBAIIM HMCTOPUYECKH JAHHM 3a
BEpOATHOCTH 3a HemsmbiaHeHue (PD), mpexoan Mexay pa3indHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MPOrHoO3HU, €€ NpeCMATAT PCICBAHTHUTC MAPTUHAJIHA PD no TOAWHHU 3a BCCKHU peﬁTHHF.
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Ha tpero mscTo, Ha 6a3a Ha TO3W aHAIM3 W OMNPEJCICHHUS PEUTHUHT, KAKTO U HAa KOMIUIEKC OT
MMOKA3aTeNIM 32 XapaKTEPUCTHKH Ha MHCTPYMEHTa KbM Jarara Ha BCEKH (DMHAHCOB OTYET, CE OMPEACIISAT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etam 2 wnm Ertan 3), Hyxxuaute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ata npu HeusnbiHeHUE (LGD). OcHoBHaTa hopMmyna 3a U3YUCIICHUE HAa OYaKBAaHUTE KPSIUTHU 3aryoun
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokasarens 3a 0O9akBaHU KPEJAUTHH 3aryon

EAD e noka3zaTenst Ha cyMa Ha €KCIO3HULUATA IPY HEU3ITbITHEHNE
PD e mokasarens 3a BEpOSITHOCT 38 HEM3ITbIHEHUE

LGD e noxkasatedns 3a 3arydata npu HeH3IIbJIHEHHE.

IIpu onpenensHeTo Ha 3ary0aTa ce B3eMaT MPEIBH] BCHYKU TapaHIUW W/WIH 00e3NedeHus 1/iiu
3acTpaxoBKu. [1o TO3M Ha4yMH, KaTO IMOCJEIAHA CTHIIKA, WU3IMOJI3BAMKM BCHUYKHM TE3M NapaMeTpU, U CIE.
JTMCKOHTHPAHE, Ce JIOCTUTA JI0 KAIKyNalis Ha OICHKATa HAa OYaKBaHATA KPEJWUTHA 3ary0a 3a ChbOTBETHHSI

nepruog Ha CbOTBCTHUA q)HHaHCOB AKTUB.

B Etan 1 ce BKIIOYBAT Mpe0CTaBCHH 3a€MHU, KOUTO ca KiIacu(DUIMPaHH KaTo ,,peOBHUA” CHIIIACHO
BBTPEIITHO pa3paboTeHa prcKoBa Kiacu(pukanroHHa cxema. ToBa ca 3aeMu, IPEAOCTaBeHH Ha JUIBKHHUIN C
HUCBHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CIyKBaHe, 0€3 3HAUYNTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(duHarCOBYM M He(hMHAHCOBHU), M HE Ca HAJIWIIE IBJDKIMH CyMH, KOUTO ca B mpocpodre. OyakBaHara 3aryoa
OT 00e3IIeHKa 3a Te3U 3aeMHU Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a cleaBanuTe 12
Mecelna U o4akBaHeTo Ha ['pymara 3a pasmepa Ha 3ary0a MpHu eKCITO3UIIHs B HEU3ITBIHEHNE B CIICIBAIINATE

12 mecena.

B Ertan 2 ce BxiIIOYBAaT NpefioCTaBEHH 3a€MH, KOUTO ca KJIACU(PHULIUPAHU KaTo ,,IPEIOTOBAPSIHU .
ToBa ca 3aeMu, MpH KOUTO € HAaJMIE YCTAaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTeld) CBINECTBEHO
BJIOIIaBaHE Ha KPEIUTHUS PHUCK, CBBP3aH C JUIHKHHUKA, CIOPSAMO ITbPBOHAYAJHOTO NPH3HABAHE HA
excniozumusaTa. O4yakBaHaTa 3ary0a oT oOe3IeHKa 3a TE3W 3aeMH Ce M3YHCIsIBa Ha 0a3za BEPOSTHOCT 3a
HEM3IIbJIHEHUE 3a LEHsl )KMBOT Ha NMPEJOCTABEHHUS 3a€M, KOWTO CE€ CUMTa 3a KPEAMTHO-HEOOE3LEHEH U

odakBaHeTo Ha [ pymnaTa 3a pa3mepa Ha 3ary0a Ipu eKCIIO3UIHS B HEU3ITBIHCHHE 32 METUAT U )KU3HEH ITUKBII.

B Eran 3 nmomajgat npeziocTaBeHH 3a€MH, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,,TpyaHoCchOupaemu’. ToBa
ca 3aeMH, ITPH KOUTO ca HAJIMIIE I0Ka3aTeNICTBA, Y€ B3EMAHETO € Be4e KPeITUTHO-00€31EHEHO, T.€. HACTBIIHIO
€ KpeUTHO chOUTHE (ChIIIAaCHO MpUeTaTa TOJIMTHKA 38 ChCTaB HA CHOMTHS 32 HEU3ITBJIHEHHE). 3a 1eNTa ce
M3BBPIIBA aHAJIHM3 HA CHCTEMa OT ITOKA3aTelH, M3IIOJN3BaHM KaTO WHIWKATOPH 32 HACTBIIWIA KPEAUTHU
3aryOu. 3ary6ata oT 00e3IeHKa 3a TE3W 3aeMHU Ce M3UHCIIBA Ha 0a3a BEpPOSITHOCTHO-TIPETETIICHH CLIEHAPUU
3a ouakBaHeTO Ha ['pymara 3a pasmepa Ha 3aryda Mpu KpeIuTHO-00e31eHeHa eKCIIO3UIHSI B HEU3ITbIHEHNE

3a LEeJIUs U )KU3HEH [UKDII.

HpeHOCTaeH 3a€M € C KpCAuTHA O6C3L[6HK3, KOorato ca HaCTbIIWIM C€AHO HJIM IIOBCYEC C’B6I/ITI/I$I,
OoKaszBalu He6HaFOHpI/I$ITHO BBSJICfICTBI/IC BBPXY OYaKBAHUTC 6BJIGHII/I Mapu4H NOTOHOM OT TO3MU 3acM,

PECIICKTUBHO (bHHaHCOB AKTHUB.

C’BH_II/ISIT MOACI prr[aTa HU3II0JI3Ba 3a OHNpCACIIsIHEC Ha OYAaKBAHUTC KPCAUTHU 3ary61/1 npu

NpEAOCTAaBEHUTE IrapaHlii U OIIPCACIICHN NHAUBUAYAJIHU B3CMaHU .

THapuunu cpedcmsa
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3a W3YUCIIEHWETO Ha OYAaKBAHWUTE KPETUTHH 3aryOH II0 napuyHume Cpeocmed U eKBUBAIeHmU 8
banxu, ['pynara npunara oOIus ,,TpreTanes’” Moaxo ] 3a obesleHka, onpenesien or MCDO 9. 3a nenra ce
mpmiara Mojen, OasupaH Ha MyONMKyBaHWTE PEUTHHTH Ha OaHKHUTE, OMpEAETeHH OT MEXKIYHapOIHO
npus3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce ompenensaT mokazarenute 3a PD (BeposiTHOCTH 32 HEM3ITBIIHEHHE), KATO CE U3ITON3AT IMTyOJTUIHUTE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT Apyra, Upe3 MpoMsIHAaTa Ha peHTHHTa
Ha ChOTBETHAaTa 0aHKa OT Mephoj B mepuox, ['pymara oneHsBa HANMYMETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOure nMpu HEM3IIBJIHEHHUE CE OILICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUECTO HA IrapaHTUPaHA H/WIIH 00e3IeYeHI CyMHU 11O CbOTBETHHUTE 0aHKOBU CMETKHU

Hpu3uaeane Ha 0AHBUHU AKMUBU

IIpu npu3HaBaHETO Ha OTCPOUEHUTE AJAHBYHU aKTHBH OT PHKOBOACTBOTO Ha ['pymnara e oleHsBaHa
BEPOSITHOCTTA OTICIIHUTE HaMalsieMH BPEMCHHU Pa3jIMKU J1a UMaT OOpaTHO NposiBICHHE B ObIelie U
BB3MOKHOCTHTE Ha BCAKO OT Jpy)KecTBara oT I'pymnara ga reHepupar B NEPCHEKTHBA AOCTaThUHO JaHBYHU
neyvanou 3a TAXHOTO KOMIIEHCHPaHe Cpellly Te3H Nevanon. 3a IbIepHH APYKECTBA, KOUTO MPOABIKABAT /1a
OTYMTAT 3aryou Ipe3 MOCIEIHUTE T'OAMHHU, PBKOBOACTBOTO Ha I'pynara e mpeueHWsIo KbM jAaraTa Ha
M3/laBaHEe Ha KOHCOJHUAWPAHUS OTYET 3HAUUTEHUTE HECUTYPHOCTH, KOMTO CHILIECTBYBAT OTHOCHO AU U
JOKOJIKO B paMKHTE Ha KpalHUsS NEpUOJ, ONPEIEICH ChC CbOTBETHUTE MECTHH JaHBYHU 3aKOHOIATEJICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOH, Te31 APY’KECTBa Ille MOraT 1a TeHepHuparT AocTaTbuHa ob1araema nedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BoACTBEH KalalUTET HA BCIKO OT MPOU3BOJCTBEHUTE APYKECTBA € ONpEACIeH
Ha 0a3a TNpPELeHKUTe Ha CBOTBETHOTO PBKOBOJCTBOTO (CJI€A HANpaBEeHW AaHAIU3HM) 3a ONTHMAIHO
HATOBapBaHE HA TEXHWUTE MPOM3BOJACTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTULMHTE B TAX, NPHU

MIPOAYKTOBA CTPYKTYpa Ha IPOU3BOJCTBOTO, IIpHETa 32 OOHYaiiHA.

Oobe3yenka

B kpas Ha Besika prHAHCOBA TOJIMHA Ipy>KecTBarta oT [ pymnara u3BbpIIBAT MPETJIie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHalIHUTeE 3anacy. [Ipu ycTaHOBSBaHE Ha 3alacH,
KOUTO ChIbPKAT MOTEHIIMATHA BEPOATHOCT J1a He OBJaT peal3upaHH [0 ChIIECTBYBAIaTa UM OalaHCOBa
CTOMHOCT B CJIEABAILUTE OTYETHU MIEPUOH, ApYyXkKecTBaTa oT ['pynara obe3LeHsIBaT MaTepUaTHUTE 3aracH

JI0 HETHA peajM3upyeMa CTOHHOCT.

Ilpeouenka na umomu, mawiunu u oéopyosane

Kem 31.12.2021 r. e u3BBpIIEGH IPUIOCTEH Iperyiel] 3a HACTBHIMIUTE LEHOBH IPOMEHH B
CIpaBeINBaTa CTOMHOCT Ha ABJITOTPAilHUTE MaTepHaIHH aKTUBHU Ha Jpy)KecTBaTta B [ 'pymnara, KakTo U Ha
TAXHOTO (DU3NYECKO U TEXHHYECKO CHCTOSHHE, HAYMHA HA EKCIUIOATalUs U OCTaThbueH MOJIE3€H >KUBOT.
CpOTBETHO, HalpaBeHa € MPEOLEHKa, ThH KaTO KbM Ta3W JaTa 3aBbplIBa NPUETHAT IO MOJUTHKA
MIETTOAMIIIEH TIEPHO/ 3a TSIXHATA IpeolieHKa. [IperneabT u mpeoreHKaTa ca U3IbJIHEHHU ¢ TIPOGECHOHATHOTO

CLHeﬁCTBHC Ha HC3aBUCUMMU JIMICH3UPAHNU OLICHUTCIIN.
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

PBKOBOACTBOTO € HampaBWIIO IOAPOOEH aHAIN3 HA JOKJIAANTE HA JINIIEH3NPAHUTE OIIEHUTEINH, BKJI.
TECTOBETE 32 UyBCTBUTEIHOCT. B pe3ynrtar Ha ToBa € OTUETeHa MPEOICHKA U € MPU3HAT HOB MPEOLCHbYCH
pe3epB B pa3mep Ha 9,466 x.1B., HeTHO oT obe3nenka ([Ipunoxkenre Ne 14) u e oTyeTeH TeKym| pa3xo 3a
oOe3tieHka B pa3Mep Ha 9,779 x.iB. JIombIHUTETHO, € OTYETEH TEKYII Pa3XoJl 3a 00e3IeHKa B pa3mep Ha 697
x.JB. Ha IMoTH, MammHu 1 000pyABaHEe B TIPOIleC HA IPUIOOUBAHE .

I'pynara e mpuena 1a He PEOIICHSIBA CIIEAHNUTE TPYNH aKTUBU: a) HAITBJIHO aMOPTHU3UPaHU aKTHBH,
npugooutu 10 31.12.2006 ., ZOKOIKOTO NPH TAX €BEHTYAIHUTE OMIBIHUTEIHN Pa3X0Id 32 aMOPTHU3aLUs
BeUe ce KOMIICHCHpPAT OT IMOBHINECHUTE Pa3XOAM 3a MONAPHXKKA; 0) akTHBH, nmpuaooutu mpe3 2021 r. —
JOKOJIKOTO IIeHaTa Ha MPpUAOOMBaHe 3a Te3W aKTUBH € OJM3Ka O CTIpaBeInBaTa UM CTOWHOCT; B) aKTHBUTE
C TIPaBO Ha TOJ3BaHE, KOMTO MO CHJlaTa Ha CKIIOYEHH JOTOBOPH CpElly Bh3HArpaxkIeHHe ce MpuaoOmBa
IIPaBOTO HAa KOHTPOJI HaJ M3MOI3BAHETO HA aKTHBH 3a OIPEJIENIeH EPUOA OT BpeMe, KoiTo kbM 31.12.2021
T. € MeXIy 2 T. U 4 T.; U T) aKTUBU OT BCHUKH TPyIH (C U3KIIOYCHNE Ha UMOTH), IIPH KOUTO aHAJIM3UTE Ha
eeKTHTe OT OICHKATa MOKa3BaT, Ye Te HE ca Pe3yJITaT Ha HACTBHIIWIM IIEHOBU M Ma3apHU MPOMEHH Ipe3
Meproa B CTOMHOCTUTE Ha TE3W aKTHBH, a TPOU3TUYIAT OT Pa3INIUATa B IOMYCKAHUATA 32 TTOJIE3HUS KUBOT.

Pesynratute oT OLEHBYHMS MPOIIEC HA U3MEPBAHE HA CIPABEININBATa CTOMHOCT CE MIPEJCTABST Ha

OAWUTHHUA KOMUTET U HAa HEC3aBUCUMUTC OAUTOPH HA prr[aTa.

AKm}OepCKu U3UUC/IEHUA

IIpu ompeznensHe Ha ceramHata CTOMHOCT HAa ABITOCPOYHUTE 3aIBJDKEHHSI KbM IEpCOHANa MpH
MEHCUOHUPAHE Ca W3IMON3BaHM BCSKA TOAWHA W3YHMCICHUS HAa CepTHU(QUUUpPaHN aKTIOepH, Oa3upaHu Ha
MPEIIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKy4ECTBO Ha IIEPCOHaNa, ObJEI0 HUBO Ha PaOOTHH 3aIllaTH U

JTUCKOHTOB (paKTop.

Ilapuuen nyn

ITpe3 2021 r. B rpyna Codapma TpelauHr € BbBeleHa KEll- MyJIMHI cXeMa C Lell M0-e()eKTUBHO
yHpaBJIeHUE B KPaTKOCPOYEH IUIAH Ha MapUYHHUTE MOTOLHM B IpyliaTa, upe3 chOMpaHeTo Ha OajaHCHTE IO
0aHKOBHM CMETKH Ha JBLICPHHUTE JPY’KECTBA B CTpaHaTa B e/jHa OaHKOBa cMeTKa. banancuTe Ha yyacTHUIIATE
ce IMPEeXBBPIIT Ha eXelAHEeBHa 0a3a KbM eHa OCHOBHA OaHKOBAa CMETKa, yIpaBiIsiBaHa OT JIUAEpa Ha Kell-

myJia- 1binepHoTo ApyxkectBo Codapma Tperigunr AJl.

IIposu3uu 3a cv0ednu dena

ITo oTkpuTHTe 3aBelicHH ChACOHU Jena cpelly ApyxectBaTa oT [pymara, pbKOBOACTBaTa Ha
ChOTBETHHUTE JAPYKECTBA Ca MPEIEHUIN, ChBMECTHO C aJIBOKATUTE MM, Y€ Ha HACTOSAIIMS €Tall BEPOSITHOCTTA
Y PUCKOBETE 32 HETATHBEH M3XOJI OT TsX € Bce ome moj 50 %, mopaau KOeTo He ca MPU3HATH MPOBHU3UH 32
3aJIBJDKEHUS 110 Jiejla B KOHCOJIMIUPAHUS TOAMIICH OTUeT 3a (PMHAHCOBOTO ChCTosiHME KbM 31 Mapt 2022 T.
(31.12.2021 r.: Hama).

3. MMPUXOJHU OT AOTI'OBOPHU C KJIMEHTHU

Ilpuxooume om 00z2060pu c kK1uenmu Ha I'pynaTta BKIIOYBAT:
1 anyapu - 31 I auyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
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[Tpuxoau ot npoak6a Ha CTOKH 338,360 321,462
[Mpuxoau ot posiaxx0a Ha rOTOBA MPOTYKIIUS 59,210 57,395
O6u10 397,570 378,857
Casniata o IOrOBOpH C KJIMEHTH Ca KaKTO CJIe/Ba:
31.3.2022 31.12.2021
BGN ‘000 BGN ‘000
B3emanus 1o J0roBopH ¢ KIIMEHTH — TPETH JIMLIA, HETHO OT
obestenka (Ilpunoscenue Ne 22) 211,903 199,988
B3emanns 1o 10roBopu ¢ KIMEHTH - CBBP3aHU JIMLA, HETHO OT 954 660
obesrtienka (Ilpunoscenue Ne 23)
[TacuBH 110 TOTOBOPH € KITUEHTH — TpeTH juna (Ilpunoxcernue No 37) 1,606 978

[NacuBuTe Mo moroBopu ¢ kueHTd KbM 31.03.2022 r. BKiIFOUBAT NTOTYyYEHN aBAaHCOBH ILUIAIIAHUS 32

JOCTaBKa Ha METUIIMHCKO 00opyaBane 1,573 x.n1B. (31.12.2021 r.: 969 x. j1B.) 1 3a TOCTAaBKA Ha JEKAPCTBEHU

U MeIUIMHCKH npoaykTH 33 X.1B. (31.12.2021 r.: 9 x. 1B.).

W3MeHeHneTo Ha TaCHBHTE TI0 IOTOBOPH ¢ KiIMeHTH 3a nepuoja 01.01.2022 -31.03.2022 r. e kakTo

clie/iBa:
31.3.2022  31.12.2021
BGN'000 BGN'000
Canoo na 1 anyapu (Ipunoxenne Ne 36) 978 154

OTUeTeHU MPUXOJIH, KOUTO ca OWIIM MPU3HATH KATO MACHB IO JIOTOBOP,
B T.4.. (343) (154)
- [lonyuenu asancosu naawjanus (343) (154)
[MonyueHu miam@anus ot KIHeHTH (0e3 Te3u MPU3HATH KaTo MPUXOIN 971 978
pe3 mepuoia)

Canapo Ha 31 mapt 1,606 978

3aovmicenuama 3a evscmanosasane koM 31.03.2022 1. B pasmep Ha 2,492 x.nB. (31.12.2021 r.:

2,631 x.1B) BKJIFOYBAT 3aJBbJDKEHUS 32 PETPOCIEKTUBHH THPTOBCKH OTCTBIIKHM 32 00€M, TBIDKUMH 10

AOTOBOpH C KJIIMCHTH, KOUTO Ca HUJIU I 6’L,Z[aT BB3CTAaHOBCHH B CJICABAllUA OTYCTCH IIEPUO] (Hpuﬂoofceﬁue

MNe 39).
4. IPYTHU JJIOXOIU U 3ATYBHU OT JJEMHOCTTA
/Jlpyeume 0oxoou u 3a2you om Oeiinocmma, HemHo BKITIOYBAT:
1 anyapu - 31
mapm 2022
BGN'000
IIpenocTtaBenn ycimyru 1,429
[IpaButencTBenn pUHAHCHPAHUS 218
Haemu 174

1 anyapu - 31
mapm 2021
BGN'000

2,189

235
211
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3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

[NewanOwu / (3aryou) OT KypCOBH Pa3jIMKH [0 ThPTOBCKHM B3EMaHHS U

3aAbJDKCHUA U TEKYIIHN pa3iuialllaTCJIHU CMETKHU

Otnucanu 3a1bJDKCHUA U OCBO6OI[6HI/I MMPOBU3UHU 3a 3aABJIKCHUA

JInxBu mo pa3IuTaniaTeTH CMETKH

[ewan6a ot mpojaxxba Ha MaTepUaAIH

VYenyru o couuanHa IeHHOCT U MEPONIPUSATHS
[Mewan6a ot mpogak0a Ha ABIATOTPAHU aKTUBU
Hpyru noxoau

Oomo

Ilpeoocmasenume yciyzu BKIIOYBAT:

Takcu H30K

Pexnama v MapkeTHHT
[MpenaucTpudyIus

Yenyru mo u3paboTka

VYcenyru o 1abopaTopHu aHATU3U
Bropuuna onakoBka

I'ama obmpuBane

TpancnopTHH yciayru

HApyrn

Oomo

5. PA3XO/H 3A MATEPHUAJIN

OcCHOBHM MaTepuaIn

Enexrpoeneprus

Tormuoeneprus

PesepBHu vacTH, 1a00paTOPHU M TEXHUUECKU MaTepUaU
T'opuBa 1 cMa30uHu MaTepuain

Pexnamuun marepuanu

PabGoTHO 00JIeKIIO M TMYHU MPEIIIA3HA CPEICTBA 3a TP/
Kannenapcku marepuanu

CriomararenHu MaTepuain

Bona

Moctpu

Hpyru
(0111101}

(117) 878

101 4

28 72

22 34

20 20

12 42

242 258

2,129 3,943

1 anyapu - 31 1 anyapu - 31

mapm 2022 mapm 2021

BGN'000 BGN'000

479 272

215 1,216

208 94

184 209

68 83

63 41

48 43

2 35

162 196

1,429 2,189
1 anyapu - 31 1 anyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
14,520 12,623
2,826 2,004
2,367 1,035
1,552 1,569
988 739
480 256
247 259
198 260
159 132
102 174
41 114
116 190
23,596 19,355
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3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

Pa3zxooume 3a ocnoénu Mmamepuaiu BKIHOYBAT:

Cy0craniuun
OmakoBbYHN MaTepHAIH
TeyHu U TBBPIU XUMUKATH

CaHnTapo-XUTHEHHU U MIPEBbP30THN MaTepHAIH

Awmriynun
®Dommno

bunkn

HOJ'II/IHpOHI/IJ'IeH, IMMOJIMCTUJICH, ITOJIMCTUPOJI

Hpyru
Oo1mo

6. PA3XOJH 3A BbHIIIHU YCJIYT'H

Pazxooume 3a evHWHU ycayzu BKIIIOYBAT:

Pexnama

Koncynranrcku ycmyru
AOOHAMEHTHHU TaKcH

N3zpaboTka

Haemu 1 cBBp3aHN peXUAHN Pa3XOaH
baHKOBU U pEryJIaTOPHH TaKCH
Iopnpwikka Ha crpagu U 000pyABaHE
MecTHHU JaHBIU U TaKCH

Oxpana

CrieuTOpCKu U TPAHCIIOPTHH YCIIyTH
3acTpaxOBKH

Cpo01IeHns 1 KOMyHUKAIIAN
Komucnonnu Be3HarpakaeHus
PemonT Ha aBTOMOOMIH
MenunuHcko obcimyKBaHe

Hpyru
Oo01o

7. PA3XOU 3A IIEPCOHAJIA

1 anyapu - 31 1 anyapu - 31

mapm 2022 mapm 2021
BGN'000 BGN'000
7,637 4,846
3,279 3,320
1,907 1,933
620 698

570 350

270 344

53 659

50 264

134 209
14,520 12,623

1 anyapu - 31 1 anyapu - 31
mapm 2022 mapm 2021

BGN'000 BGN'000
4,640 4,145
1,798 1,742
1,168 888
1,056 2,040

712 615
588 711
575 687
480 461
465 542
464 943
403 388
386 525
291 571
188 185
183 194
1,369 1,561
14,766 16,198

1 anyapu - 31 1 anyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
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Tekymu Bb3HATPAKICHUS 27,320 29,149
BHOCKH IO COIMAITHOTO OCUTYpSIBAHE 4,720 5,390
Cornuaiiau npuA00UBKY U IIAIaHUsS 1,166 960
Hauwncnenu cymu 3a HEMoN3BaHH OTITYCKH 840 895
Hauwcnenu pa3zxonu 3a IbITOCPOYHHU JOXOU HA MIEPCOHATA TTPU
nercuonupane (Ipunosicenue Ne 29) 564 85
Hauwcnenu cymu 3a OCUTYpOBKH BBPXY OTITYCKU 164 176
0610 34,774 36,655
8. IPYT' PA3XO/IH 3A JEMHOCTTA
1 anyapu - 31 1 auyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
Bpax u nurica Ha cTOKH 640 543
OO0e31eHKa HA CTOKH, TIPOIYKIIHS M HE3aBBPIIEHO IPOU3BOACTBO (423) (130)
Bpak Ha roToBa MpoayKIUs U HE3aBBPILIEHO MTPOU3BOACTBO 178 34
KomanmnpoBku 161 63
OTnucaHu B3eMaHUs 153 -
Hapenmnst 112 214
[IpencraBuTenHU MEPOTIPUATHS 73 115
[Dmamanusa kpM OrOKETa 32 JaHbIU U JIMXBU O TaHBINA 64 -
Henpusnar ganp4eH kpeaur 34 40
OOyuenue 32 65
HeTHo n3MeHeHHe Ha KOPEKTHBA 3a 00E3IIEHKA 33 KPSIUTHH 3aryoun
Ha B3eMaHUs, BKI. OT cBbp3anu juua (IIpunoxenue Ne 9) 10 161
Bpak Ha mpaTOTpaiftHN aKTUBU 10 -
Hpyru 328 322
O6u10 1,372 1,427
9. OBE3IIEHKA HA AKTUBU
1 anyapu - 31 1 anyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
Hauucnena obesyenxa 3a kpeoumnu 3a2you Ha 63eManuisi, 6KJ1.0m
C8bP3AHU TUYA 71 271
Bwscmanosena obesyenxa 3a Kpeoumnu 3a2y6u Ha 63eMaHUs, 6K OM
CEbP3AHU TUYA (61) (110)
HerHo n3MeHeHue Ha KOpEKTHBA 3a 00€31IeHKa 3a KPSIUTHH 3aryou
Ha B3€MaHUs, BKJI. OT CBbp3anu mua (Ilpunosicenue Ne 8) 10 161
O0e31ieHKa HA CTOKH, TIPOIYKIIHS U HE3aBBPIICHO MPOU3BOCTBO
(IIpunosicenue Ne 8) (423) (130)
O06mo (413) 31
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IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET

3a TpUMeceYeHHsl epuoj, 3apbpumBai Ha 31 mapr 2022 roguna

10. PUHAHCOBHU ITPUXOIHN

Dunancoeume npuxoou BKIIOYBAT:

HpI/IXOI[I/I OT JIUXBH 110 IPE€AOCTAaBCHU 3aCMU

[Ipuxoan OT AMXBU MO IPOCPOUEHU THPTOBCKU B3EMaHUS
Herna mewyan6a oT KypCOBH pPa3MKH 110 B3EMAaHHUSI 110 CAENKH C IIEHHH
KHIDKA

IIpuxomu oT TUXBH IO OAHKOBH JICTIO3UTH
JIuxBu Mo B3eMaHUs MO CIIEUATHU TOTOBOPHU

IIpuxoan mo mpemocTaBeHN MOPHYNTEINICTBA U TapaHITIH
Hetna neyan6a oT KypcoBH pa3iIMKH 10 3a€MHU B Uy XKAECTpaHHA
BaJyTa U JOTOBOPHU 3a JTU3UHT

Herna neuanba oT onepaldi ¢ HHBECTHIIMU B IICHHH KHHXA
Oo1mo

11. PHUHAHCOBH PA3XOIHU

Dunancosume pa3x00u BKJIFOYBAT!

Pa3xomau 3a TUXBH 110 TOTYyYEHU 3aEMH
Pa3xonu 3a IMXBH 1O JIU3UHT

baHKOBM TakcH 110 3aeMH ¥ TapaHIINU

HetHa 3ary0a oT KypcOBH Pa3iIUKH 110 3a€MH B UyKJIeCTpaHHA BalyTa
Y JIOTOBOPH 32 JIM3UHT

Pa3xonu 3a 1pyru nmuxBH

Pazxoau 3a TuXBU 10 PaKTOPUHT

HetHo m3MeHeHne Ha KOPEKTHBA 3a 00€31eHKa 32 KPETUTHH 3aryoun
Ha B3E€MaHUA 110 NIPEAOCTAaBEHU ThbPTOBCKU 3a€MU

(011311 (1)

1 auyapu - 31 1 aunyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
531 568

377 813

70 148

48 6

42 60

4 -

- 565

- 45

1,072 2,205

1 anyapu - 31 1 auyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
1,041 2,292

284 483

263 224

199 -

87 87

23 199

- 3

1,897 3,288

12. MEYAJIBHU U 3AT'YBU OT ACOUUUPAHU U CbBMECTHMU APY/KECTBA

ITewan6u oT aconumpanu apy>KecTBa, HETHO
ITeyan6u OT chBMECTHH ApY>KECTBA, HETHO

13. APYT BCEOBXBATEH 10XO/J

prFI/ITe KOMIIOHEHTH Ha BCEOOXBATHMS J0XO0J BKJIFOYBAT:

1 anyapu - 31 1 anyapu - 31
mapm 2022 mapm 2021
BGN'000 BGN'000
3,954 1,446

72 -

4,026 1,446
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Komnonenmu, koumo nama
0a 0voam pexnacuguyupanu
6 neuanbama unu 3azybama
Herna npomsna B
CIIPaBEUIMBATa CTOMHOCT Ha
KaIUTaJIOBH WHBECTUIIUU
OTIpeIeNICHN 32 OIICHSIBAaHE 110
CIpaBeUInBa CTOMHOCT TIpe3
YT BceoOXBaTEH J0XO
Komnonenmu, koumo mozam
0a 0voam pexnacuguyupanu
6 neuandama unu 3azyoama
Kypcosu paznuku ot
MPEU3YNCIIIBaHE Ha
Yy’KJECTpaHHU AEHHOCTU

Jstn ot 1pyrHs BceoOXBaTeH
JI0XOJT HA aCOLIMUPAHU
IpyXKecTBa

Jpyr BceoOXBaTeH A0X0] 3a
TO/IMHATA

Jlpyru KOMIOHEHTH Ha
BCeOOXBATHHS T0XO/,
oTHacsiu ce KbM ['pynara

Jlpyru KOMIOHEHTH Ha
BCeOOXBATHHS 0XO0/1,
OTHACSIIIHU ce KbM HEKOHTPO-
JIMPALIOTO yYyacTHe

OO0u10 IPYry KOMNOHEHTH HA
BCeOOXBATHHSA 10X0]

1 anyapu 1 anyapu 1 anyapu
1 anyapu - -31 -31 I anyapu - -31 1 anyapu
31 mapm mapm mapm 31 mapm mapm - 31 mapm
2022 2021 2022 2021 2022 2021
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
156 (57) - - 156 (57)
(1,029) 233 (10) @) (1,039) 229
(1,228) - - - (1,228) -
(2,101) 176 (10) (4) (2,111) 172
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3a TpUMeceYeHMs epuoj, 3apbpuBam Ha 31 mapt 2022 roguna

14. UIMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunobutn

EdexT ot npeorneHka

Edexru oT BastyTHU peU34HCICHUs

Ortnucanu

Ortnrcana OTYETHA CTOWHOCT Ha AKTUBH TIPH
0CBOOOXK/1aBaHE Ha JBIICPHHU JPYIKECTBA
O06e3reHka

TpaHchep KbM HMOTH, MAITUHH U CHOPHKEHUS

Tpancdep oT/kbM aKTHBH, IBPIKAHU 32 Ipoaxoa

Canno na 31 mapr / 31 nekemBpu

Hampynana amopmu3sayus u ooe3yenka

Canjo Ha 1 suyapu

Haunciena amopTu3anus 3a neproja

Edekr ot npeonenka

O6e3ueHka

EdexTu 0T BaIyTHH MPEHU3UHUCIICHIUS

OTnrcana aMOpTU3AIUS

Ornucana aMOPTH3AIHS HA aKTHBH IIPH
0CBOOOK/1aBaHe Ha JIBIICPHH JPYKECTBA
Tpanchep OT/KbM aKTHUBH, ABPXKAHM 3a TPOAAKOa

Canjo Ha 31 mapr / 31 gexemBpH

Banancosa ctoiiHocT Ha 31 mapt / 31 nexkeMBpH

BanancoBa croiiHocT Ha 1 ssHyapu

3ems u czcpaou Mawunu, coopvycenusn u Hpyzu B npoyec na O6wo
ooopyosane npuooousane

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
305,758 334,672 269,771 265,882 51,271 54,541 4,798 10,209 631,598 665,304
4,259 14,601 731 2,587 1,237 6,491 2,742 12,896 8,969 36,575
- 5,568 - 3,325 - 763 - - - 9,656
(363) 1,626 (412) 809 (121) 332 (5) 26 (901) 2,793
(1,337) (18,267) (84) (6,026) (370) (7,602) (271) (207) (2,062) (32,002)
- (24,913) - (9,157) - (2,612) - (1,076) - (37,758)
- (8,330) - (732) - - - (697) - (9,759)
- 2,662 223 13,083 651 708 (874) (16,453) - -
- (1,861) - - - (1,350) - - - (3,211)
308,317 305,758 270,229 269,771 52,668 51,271 6,390 4,798 637,604 631,598
78,719 83,149 160,348 153,283 30,138 33,000 - - 269,205 269,432
5,059 22,907 3,731 14,571 1,640 6,566 - - 10,430 44,044
- (126) - (783) - (38) - - - (947)
- (1,283) - 2,000 - - - - - 717
(96) 646 (217) 457 (67) 170 - - (380) 1,273
(845) (15,036) (78) (5,730) (285) (6,763) - - (1,208) (27,529)
- (11,017) - (3,450) - (1,517) - - - (15,984)
- (521) - - - (1,280) - - - (1,801)
82,837 78,719 163,784 160,348 31,426 30,138 - - 278,047 269,205
225,480 227,039 106,445 109,423 21,242 21,133 6,390 4,798 359,557 362,393
227,039 251,523 109,423 112,599 21,133 21,541 4,798 10,209 362,393 395,872
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KoM 31.03.2022 r. B rpynara Ha ,,3eMsI U Crpajin’ ca BKJIIOYCHH: 3eMH Ha cToiHocT 60,874 x.1B.
(31.12.2021 r.: 60,904 x.11B.) 1 crpamu ¢ 6anancosa croinoct 164,606 x.18. (31.12.2021 r.: 166,135 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha IL’BJ'IFOTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 31 MapT BKJIIOYBAT:

e Pa3xoju IO U3rpakaaHe Ha HOBM crpaiu — 952 x.B. (31.12.2021 r.: 909 x.11B.);

o pexoHCTpykuus Ha crpagu — 1,923 x.B. (31.12.2021 r.: 1,278 x.11B.);

» JoctaBka Ha obopyaBane — 180 x.iB. (31.12.2021 r.: 41 x.711B.);

e Ppasxoju 3a NpuaoOHBaHe Ha OuaoaoruuHu akTuBH — 138 x.j1B. (31.12.2021 r.: 138 x.11B.);
« TmpemocTaBeHu aBaHcHu — 3,028 x.iB. (31.12.2021 r.: 2,258 x.71B.);

o gpyru — 169 x.B. (31.12.2021 r.: 174 x.71B.).

OOGIIUAT U3XOISII MAPUYUCH TIOTOK 110 JOTOBOPH 3a Ju3uHT mpe3 2022 r. e B pa3mep Ha 4,504 x.;1B. (2021 1.
5,723 x.71B.).

KoM 31.03.2022 . 'pymata e mpeaocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHATHA
aKTWUBHU Ha TPETH JHIa ¢ OarmaHcoBa CTOMHOCT B pa3mep Ha 1,273 x.oB. (31.12.2021 r.: 1,294 x. 1B.).

Kem 31.03.2022 r. moTn, MammHu 1 000pyABaHE BKIIOYBAT aKTHUBU C MPABO HAa MOJ3BaHE C
OaaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3eMu u crpaau — 48,449 x.;B. (31.12.2021 r.: 48,126 x.71B.), B
rpynata Ha pyru — 6,406 x.nB. (31.12.2021 r.: 6,297 x.J1B.). AKTHBHTE C IIPABO Ha MOJ3BaHE ca MOAPOOHO

omoBectenn B [Ipmmoxkenne Ne 30.

Jlpyeu oannu

KoM 31.03.2022 r. mma yupeieH! TeXeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BbB Bpb3Ka ¢ nostyueHu 3aemMu ([Ipunoscenus Ne 27 u Ne 33), kakto cienpa:

o 3emu u crpaau ¢ OajlaHCOBa CTOMHOCT ChOTBeTHO 26,637 x.iB. u 71,517 x.1B. (31.12.2021 r.:
26,644 x.1B. m 72,468 X.71B.);

o 3amo3u Ha ChOPBKEHU ¢ OanmaHcoBa cTorHOCT —138 x.1B. (31.12.2021 r.: 141 x.11B.);

« 3ayo3u Ha 00Opy/BaHE, TPAHCIIOPTHH CpeACTBa U MHBEeHTap — 33,692 x.71B. (31.12.2021 r.: 35,383
X.JIB.);

Ilepuoouuna npeoyenka no cnpageduea cMmouHOCH

KoM 31.12.2021 1. e W3BBpIIEHAa NPEOIEHKAa HAa WMOTHTE, MAIIMHUTE M OOOpPYABAHETO CBC
CHJICHCTBUETO HA HE3aBUCHMHU JIMLIEH3UPAHU OLIEHUTEIN C LI ONPE/IENIIHE Ha CTIpaBeAIMBaTa CTOMHOCT Ha
AaKTHBHTE, B ChOTBETCTBUE ¢ m3uckBanusata Ha MCPO 13 u MCC 16.

E(I)GKTI/ITC OT U3BBPUICHATA NPCOLCHKA Ca OTYCTCHHU KAKTO CJICBA:

Mawunu,

3emu u CHOPBICEHUSA

cepaou u Apyzu O6uo
obopyosane

BGN '000 BGN '000 BGN '000 BGN *000

OneHka 1o crpaBeAaBa CTOMHOCT KbM 31 nekeMBpH,
OTUETEHA B OTYETa 3a BCeoOXBaTHUS 10X0 (B mevandara

WM 3ary0ata 3a TOAMHATA) (7,047) (2,732) - (9,779)
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OreHKa JI0 CripaBeIiBa CTOMHOCT, OTYETEHA B OTYETA 32
BCEOOXBAaTHHMS 10X0/] (B IPyrd KOMIIOHEHTH Ha
BceoOxBatHus 10Xon)(/Ipunoscenue Ne 13) 5,694

O6mo

4,108 801 10,603

(1,353)

1,376 801 824

(a) Uepapxus na cnpasednusume cmouHocmu

OHGHKI/ITC 110 CIIpaBCaINBa CTOMHOCT Ha 36MHTE B peryjaanys, Ipru KOUTO CPOKBT 3a ChIICCTBABAHE

Ha clieskara e 10 12 Mecera, ca mpeleHeHH KaTo BXOISIIN JaHHH!, U3II0I3BaHN P TEXHUKATAa 32 OICHSIBaHE

Ha Huso 2.

O1eHKUTE 1O CIIPaBeUIMBa CTOMHOCT Ha OCTaHAIMTE UMOTH, MAIIMHH, CbOPBKEHUS U 000pyIBaHE

ca KaTeropu3rpaHy HepapXU4HO KaTo CIpaBeUIMBU cToiHOCTH Ha Hugo 3.

Hanpasenara mnpeoneHka Ha HMMOTUTE, MAIIMHUTE WU OOOPYABAHETO € Ha HEMOBTapsieMa

(mepuoanvHa, HA TIET TOAWHK) 0a3a U ce IbJKU Ha MPUIIaraHeTo Ha MoJiella Ha IpeolieHeHaTa CTOWHOCT 110

MCC 16.

Tabnuiara mo-mony npeacraBs uHGOpMaIUs 3a CIpaBeyiiBaTa CTOWHOCT HAa MMOTH, MAIllMHHA W

obopynBane kbM 31.12.2021 1. 1 ChOTBETHUTE HHBA B fiepapXusiTa Ha CIpaBeJINBaTa CTOMHOCT:

I'pynu akmueu Ba.rmVHcoea Cnp cfee().fmea Huego 2 Hueo 3

cmoiinocm CmotHocm

BGN'000 BGN'000 BGN'000 BGN'000
Bemeodencku zemu 15,736 15,803 - 15,803
3emu (8 pecynayus ) u cepadu 159,423 163,110 45,095 118,015
Oo6wio0 3emu u cepaou 175,159 178,913 45,095 133,818
Mawunu, cvopvorcenus u odopyosane 107,359 109,333 109,333
Buonocuunu axmueu 461 461 - 461
Tpancnopmuu cpeocmea 3,357 4,030 - 4,030
CmonaHcku uneenmap 10,306 10,435 - 10,435
Oouo opyzu akmueu 14,124 14,926 - 14,926
Oouwio 296,642 303,172 45,095 258,077

(6) Memoou u mexHuku 3a oyeHsasame u 3Ha4UMu HeHabIdaeMu 6Xo0suu OaHHU

Ta6n1/1u1/1Te IMO-a0J1y MpEACTaBAT ONMMCAHUC Ha METOAUTE U TCXHUKUTC 3a OLUCHABAHE, N3ITOJI3BAHU

IIpu ONIPCACIIAHCTO Ha CIIpaBC/JIMBATa CTOMHOCT Ha OTACITHUTEC Py aKTUBU OT CbCTaABa HA UMOTH, MAalllTUHA

u obopyaBane 3a 2021 r., KakKTO ¥ 3HAYUMHUTE BXOAIIN HEHAOTI0JaeMH TaHHH! MOoTaeTHO 3a Huso 2 m Huso

3:

I'pynu aktusu (Huso 2)

IToaxoam M TEXHUKH 32 OllEHSIBaHe

3Hauumun Heﬂaﬁmo}]aeMn BXOAA U
JAaHHU
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3eMH B perynanus

* [Tazapen mogxon / OueHbYHA TEXHUKA!
MeTox Ha Ma3apHOTO CPABHCHHE C AHAJIO3H -
BaKaHTHH TCPCHHU Ha YPETYJIUPAHH MO3CMIICHH
MMOTH B paifOHUTE Ha OIICHSBAHE.

* JINCKOHTOBa HOPMa 32 OTJIOXKEH CPOK
Ha CZIeJIKa ChC 3€MU B peryJamus
(3acTpoeHH U HEe3aCTPOEHH);

* CpoK 3a OCBIIECTBABAHE Ha CHEIKA.

I'pynu aktusu (Huso 3)

IMoxxoam ¥ TEXHUKH 32 OLlEHSIBAHE

3HauynMH HeHAO0JII04aeMH BXOISALIH
JaHHHU

3eMeneNncKu 3eMHA

* [Nazapen nogxon / OneHbYHA TEXHUKA!
MerTox Ha mazapHHUTE CPAaBHEHHUS C aHAJIO3H -
3eMEICIICKU 3eMH B pallOHUTE Ha OIICHSBAaHE.
* IIpuxonen noxxox / OueHbYHA TEXHHUKA!
KamuTanusupan 10X01 OT apeH/ia Ha
3eMeJIelI-CKa 3eMs.

[IpueTo TEeriI0BO CHOTHOIICHUE MEXKTY U3ITOJI-
3BaHuTe MeToaM - 40% 3a MeTox Ha
na3zapHuTe cpaBHeHUs U 60% 3a
KaIUTaJTU3upaH T0XO0/l OT apeH/a, mopaau
OIIEHEHA IT0-BUCOKA HAJIEKI-HOCT U HUCKA
JUHAMUKA Ha U3MEHCHHE B CPaB-HUTEITHUTE
JAHHU 32 apeH/aTa.

* JlaHHHM 32 CPEIHU PEAHU LICHH U
apeH/a Ha 3eMEJICIICKU 3eMH B
CIeUUATU3UPAHN HHTEPHET U3AaHHUS, 110
palioHM U 3eMJIUINA;

» Cpe/iHU 1IEHU Ha 3€MEICIICKH 36MHU U
apeHja 1o paioHu;

* nnexc 3a M3MEHEHHE HA LICHUTE HA
3eMEJIEIICKUTE 3EMU,

* MHaexc 3a i3MEHEeHUe Ha apeH/aTa Ha
3eMEIEICKUTE 3EMU,

» CpoKOBe 3a OCBILECTBABAHE HA CIICITKU
ChC 3eMEIEICKH 3eMU (OTIaBaHe MO
apeHaa W/ Win mpoaaxoa).

Crpanu

» Pasxonen mogxon / OueHbYHA TEXHUKA!
MeTtox Ha aMOpTH3MpaHa BE3CTAaHOBUTEITHA
CTOHHOCT Ha 0a3a TeKYIIH Pa3XoJu 3a
Ch3/1aBa-He WIX MOAMSHA C aHAIO3H.

* Ipuxonen noaxon / OneHbYHA TEXHUKA!
Kanuranusupan 1oxo1 oT HaeM (TIpU OLeHKa
HA aKTUBHU B CAMOCTOSITEITHU OOEKTH B CTPaJIH,
C )KUJTMIIHO MpeAHa3HauYeHue, 32 KOUTO UMa
JIO-CTATHUHOCT Ha HAJACKIHU JTAHHU 32
IpUIaraHe Ha TO3M IOJXOA U METOJ 3a
OIICHKA).

* NHaexc 3a M3MEHEHUE Ha LICHUTE B
cexktop CTpOUTEJICTBO;

* Hekc 3a u3MCHEHNE Ha Ma3apHUTE
[[CHH Ha MMPOU3BOJICTBEHO - CKJIAIOBH
00eKTH,;

Mamvau,chbopBKeHHS,
00opy/BaHe, TPaHCIIOPTHH
Cpe/CTBa U JpyTH

¢ Pasxozen noaxon / OLieHbYHA TEXHUKA:
MeTox Ha aMOpTH3MpaHa BE3CTAaHOBUTEITHA
CTOHHOCT Ha 0a3a TeKYIIH Pa3XoJu 3a
Cch3JaBa-He WIH IOJAMSIHA C aHAJIO3H.

* IkoHOMUYeCKHU HOPpOrHo3n u
TCHACHINU 34 I'pyIia ((MaH.II/IHI/I,
060pyz1BaHe 1 TPAHCIIOPTHU CPEACTBA»,
M XapMOHI/ISI/IpaHI/I HHACKCH Ha
HU3MCHCHHC Ha HO’I‘p€6I/IT€J'ICKI/ITC 1LICHH,
M KOHCOJII/I,HI/IpaHI/I HHACKCH Ha
MPOMHUIIICHOTO MMPOU3BOACTBO.
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* JlaHHHM 3a peaHU [EHU Ha U3KYITyBaHE
(Ha enpo) Ha MPOYKIUA - CEMEHA OT
KBIITa aKalus;

+ JlaHHU 3a peaHy LEHU Ha U3KYITyBaHe
(Ha enpo) Ha IPOIYKIIMSA - TUEJICH ME];
* JlaHHU 332 HOPMU Ha BB3BPBIIAEMOCT
OT 3eMEZENICKa IPOAYKIHS U
3aMeCTBAIY HHBECTHIIMOHHN (hOPMHU.

* [puxonen noaxon / OneHbYHA TEXHUKA!
Kamuramusupan 10xoJ oT
IUIOI0TIOI3BaHE/IPO-TYKITHS Ha

Buonornunu aktusu OHMOJIOTUYHUTE AKTUBH - TPAHHU HA-CAXKICHUS
OT JKBJITA aKalys B )KU3HEH eTalm Ha

0 0/1aBane (B T.4. OT JOOMB Ha CEMEHA U
JIO-TTBJIBAIIO - OT JOOWB Ha IMUEIICH ME]).
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15. HEMATEPUAJIHU AKTUBH

Omuemna cmounocm

Canjo Ha 1 simyapu

TIpunodut

Edexrr 0T BasyTHU MPEU3YUCICHUST

Tpauchep

OTmucaHa OTYETHA CTOMHOCT HA aKTHBU
pu 0cBOOOXKJaBaHe HA AbIICPHU
IpYXKecTBa

Ornucanu

Canpno na 31 mapt / 31 nexeMBpHn
Hampynana amopmusayus u obesyenka

Cauno Ha 1 sHyapu
Hauncnena amopTH3anus 3a neproaa

Edextu oT BastyTHH Ipen3YnCICHUS

Otnucana aMOpTHU3aIMs Ha AKTUBH IIPH
0cBOOOXKJaBaHE HA JABIIEPHHU JIPYKECTBA

OTnucana aMopTH3aIHS

CaJuno Ha 31 mapr / 31 nexkemBpH
Banancosa croiinoct Ha 31 mapr/ 31
JeKeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn IIpozpamuu npodyxmu Ilpasa 6vpxy unmenexmyanna B npouyec na npuooousane O6wo
cobcmeenocm u opyzu

2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,308 31,157 33,265 27,696 61,638 88,183 2,847 2,458 129,058 149,494
- - 24 4,928 - 35 449 1,998 473 6,961
(83) 151 (19) 249 (19) 40 - 3 (121) 443
- - 14 857 - 374 (14) (1,231) - -
- - - (345) - (22,858) - (41) - (23,244)
- - - (120) (22) (4,136) (9) (340) (31) (4,596)
31,225 31,308 33,284 33,265 61,597 61,638 3,273 2,847 129,379 129,058
17,888 17,888 15,707 13,225 27,622 46,840 - - 61,217 77,953
- - 776 2,673 1,636 6,575 - - 2,412 9,248
- - (13) 241 (@) 19 - - (20) 260
- - - (318) - (22,609) - - - (22,927)
- - - (114) (3) (3,203) - - (3) (3,317)
17,888 17,888 16,470 15,707 29,248 27,622 - - 63,606 61,217
13,337 13,420 16,814 17,558 32,349 34,016 3,273 2,847 65,773 67,841
13,420 13,269 17,558 14,471 34,016 41,343 2,847 2,458 67,841 71,541
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Pasxoaure 3a mpugoOuBaHe Ha ABITOTPAHHA HEMaTepUaTHU aKTUBH KbM 31 MapT BKIIIOYBAT:

e pa3xoaw 3a mpunoOuBaHe Ha mporpaMHu npoaykt 1,117 x.nB. (31.12.2021 r.: 734 x.11B.);

e mpenocrasenn aBancu — 403 x.B. (31.12.2021 r.: 409 x.;1B.);

e pa3xoaW 3a NpunoOMBaHE Ha JMIECH3WU U Pa3peleHus 3a ynorpeda Ha JIEKapCTBEHU MPOIYKTH —
1,484 x.18. (31.12.2021 r.: 1,438 x.18B.);

e pyru — 269 x.;B. (31.12.2021 r.: 266 x.71B.);

KoM 31.03.2022 r. uMa yupelicHH TEKECTH BBB BpPb3Ka C MOJYYEHHU 3aeMHU OT [pymara BBpPXY
MPOTpPaMHU MPOLYKTH ¢ OanaHcoBa cToiiHocT 3,199 x.7B. (31.12.2021 r.: 2,578 x.11B.) (IIpunoocenus Ne 27 u
Me 33).

[IpaBara BBpXy MHTENEKTyaJIHa COOCTBEHOCT BKIIFOUBAT IPOAYKTH OT Pa3BOiHa AEHHOCT, CBbP3aHN
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKH) U (OPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHM HeMaTepUaTHA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTeUHH JIOKALIUH).

B 00mus o6em Ha MHTeNIeKTyanHaTa cOOCTBEHOCT Ha ['pynara ca BKIIIOUEHH BHTPEUIHOCH3IaACHH
THPrOBCKH MapKH, KOUTO HE Ca KalMTAIM3UPAaHH B KOHCOIUIUPAHUS OTUYET 38 (PUHAHCOBOTO CHCTOSHHE.

TBHProBeKUTE MapKH MPEIOCTABAT H3KIIOUNTEITHH IIPaBa BbPXY HANMEHOBAHHATA HA JICKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJIsIM OTHOCHUTEJIEH sl B mpopaxobute Ha ['pynara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrus, Tpubectan, Bunetun, Cumnodapm, AHTUcTeHOKapauH, Cra3MairoH,
Codrensud, Xnodamgon, Xmnodazommn, Codadanmmn, Compan, Bazompen, Bbyckonmsun, Hupamwms,
MapocnaBuH, Jlumekc, Anepro3ad, AMUHAIIOH.

Kanmuranm3upann B pe3ynaTaT Ha OCHIIECTBEHH OH3HEC-KOMOMHALIMM THPTOBCKM MAapKH ca:
[Ipobuotuk, Jlakcomyumn, Andanunonn, Mudmypekc u ap. [pynara npurexaBa naTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa (hopma, Chabprkama PeHuTH I .

[TpunoOuTnTe HEMaTepHUATHH aKTHBH, B PE3yJITAaT HA OCHIIECTBEHH OM3HEC-KOMOHHAIINN, OCHOBHO
B CbpOust, BKIFOUBAT EKCKIIY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIMIIEH3UH U IUCTPHUOYTOPCKA MpEKa.

Obe3yenka na penymauus

PwkoBomcTBOTO Ha ['pymata e HampaBWiIO HEOOXOIUMHUTE MPOILEAYPH 3a H3BBPIIBAHE Ha
3aJIBIDKUTEITHUS TECT 3a 00e3I[eHKa Ha MPU3HATUTE B KOHCOIMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
pemnyTaIuu 1o MpuA0OMBAHETO Ha ABIIEPHUTE IPYIKECTBA. 3a LIENTA € IIPUETO, Y€ BCAKO OT/IEITHO APYIKECTBO
ce SBSBa B KAYECTBOTO HA “‘00EKT, TeHepUpaIll MAPUIHH TOTOIH .

Karo 0a3a 3a mporaozute Ha mapu4yHHUTE MOTOUM (IPEAM NAHBIM) ca U3MOJA3BaHU (UHAHCOBUTE
OroJuKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa W Ha [pymata kato 1suio,
MTOKPHBAILK OT TPHU A0 TMET TOAMIIEH MepuoJl, KaKTO U APYTH CPEIHOCPOYHH M ABITOCPOUYHU IUIAHOBE U
HaMEPEHNs 3a pa3BUTUETO U IPECTPYKTYPHUPAHETO HA IeHHOCTUTE B paMkuTe Ha I pynara. Be3cranoBuMara
CTOMHOCT Ha BCEKU 00EKT, reHepHupalll IapruyHH [IOTOLH, € OlpeesieHa Ha 0a3a “cToiiHoCT B ynotpeba”.

KirouoBute npennonoxkenns, N3M0JA3BaHN IPY U3YUCICHUATA, Ca ONPEIEIIEHN KOHKPETHO 32 BCAKO
JIPY’KECTBO, HOCUTEI Ha peIyTalusi, TPETUPAHO KAaTO OTAE/HA €AMHMIIA, TeHEpUpalla apuyHd IOTOLH, U
cboOpa3Ho Heropara crienuguka Ha IeHHOCTTa, OM3HEC Cpe/laTa U PUCKOBETE.

TecToBeTe M MpeneHKUTE HAa PHKOBOACTBOTO Ha ['pymara 3a o0e3reHKa Ha IPU3HATUTE PeITyTaluu
ca HallpaBeHM Mpe3 MpHU3MaTa Ha HETOBUTE MPOTHO3W M HAMEPEHHUS OTHOCHO OBJEMNTE MKOHOMHYECKU
M3roJiu, KOUTo I'pynara oyakBa J1a MOIY4H OT IBbIIEPHUTE APY’KECTBA, BKIL. UPE3 U3II0OJI3BAHETO HA TEXHHUTE
BBTPEIIHO Cb31aJ€HU ThPrOBCKH MApPKH, THBPIrOBCKU U IPOMMUIIIEH OIUT U I'€HEPUPAHUTE U OYAKBAHU B
Obfeme OT TAX OOEMH NPUXOAW, OCHTYpsSBaHE HAa TO3WLIMH Ha OBITapcKd M YYyKIECTPaHHH Ia3apu
(pa3paboTBaHe U 3ama3BaHe), OYaKBAHUATA 33 OBbICIIHN IPOIAKON M IPECTPYKTypHpaHe Ha JEWHOCTTA U TIp.
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B pesynrar Ha HampaBeHWTE aHAJIM3U OT PHKOBOACTBOTO Ha ['pymara xpMm 31.03.2022 r. He €
npu3Hara obe3reHka Ha pernyranus (31.12.2021 r. -Hsama).

16. TYHBECTULHMOHHHU UMOTHU

31.3.2022 31.12.2021

BGN '000 BGN '000
Canpo Ha 1 sinyapu 9,446 11,691
HertHa meyan6a oT KOPEKIHs 0 OIICHKA 0 CIIPaBeINBa CTOMHOCT,
BKJIIOUEHA B Mevanbara wiu 3arybara (Ipunosicenue No 4) - 134
OTtnrcanu - (2,379)
Caapo na 31 mapt / 31 nekeMBpuU 9,446 9,446

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaidl W MPWICKAIIW 3¢MH KbM TIX, CIEHUAIHO
000c00CHH YacTH OT CTrpay 3a CaMOCTOSITEIHA €KCIUIoaTalysl, NpelHa3HauYeH! 38 OTAaBaHEe JbITOCPOYHO
oz HaeM. I1o rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 31.3.2022 31.12.2021

BGN '000 BGN '000
CKJ1a10BU [TIOMEIIEHUS 4534 4534
[IpousBoacTBeHU crpaau 2,639 2,639
Oducu 1,825 1,825
Conuaiau 00eKTH 448 448
O6mmo 9,446 9,446

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonusume cmotunocmu

O1eHKuUTE 10 CpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpU3UpPaHu KaTo
CIIpaBeJIMBY CTOWHOCTH Ha HmBo 2 Ha 6a3aTa Ha BXOMIINTE JaHHW, W3MOJI3BAaHU MPH TEXHHUKATa 3a
oreHsiBaHe. HampaBeHara rmpeorieHKa Ha HHBECTUITMOHHUTE UMOTH JI0 CIIPaBEJIMBA CTOMHOCT € TOBTapsieMa
U ce IBJDKM Ha MpUIaraHeTo Ha Mojena Ha crpaBemmBara cToWHOocT Mo MCC 40. Ts ce w3BbpmBa
pPETYJISIDHO KBbM JaTaTa Ha BCEKH KOHCONHMIUpaH (PMHAHCOB oT4eT. M3MepBaHETO Ha cClpaBeuBaTa

CTOMHOCT € peain3npaHo CbC C’bllef/'ICTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHU OLICHUTECIIN.
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Tabnurmara mo — A0y MMOKa3Ba paBHEHHE MEXTy HaYaITHUTE U KpalfHUTE cajjia Ha CIIPaBeIJIUBUTE

CTOMHOCTHU Ha NMHBCCTHUIIMOHHUTC UMOTH, OLICHCHU Ha Huso 2:

Caano Ha 1 suyapu 2021

Otnucanu

IIpeouenka 1o crpaBeasivBa
CTOHHOCT TIpe3 mevanbara
nnm 3aryoara-
HepeaTu3upaHa

Canno Ha 31 gexkemMBpHU
2021

Canpgo na 31 maprt 2022

Crnadosu Ogucu Ilpouzeoocme Couuarnu Obuwo
nomeuwjenus obexmu
eHu czpaou

4,631 4,048 2,578 434 11,691
(143) (2,236) - - (2,379)

46 13 61 14 134
4,534 1,825 2,639 448 9,446
4,534 1,825 2,639 448 9,446

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

Ta6nHuaTa IMo-A0Jy IMpeAcCTaBs OIIMCAHUE Ha TEXHUKUTC 3a OLCHABAHC, HW3IOJI3BAHU IIPpU

Oonpe€acIAHETO HA CIIpaBEAJInBaTa CTOMHOCT Ha BCUYKHU T'pynu OT CbCTaBa Ha MHBECTULIMOHHUTE UMOTHU Huso

2, KaKTO ¥ U3IOJI3BAHUTE 3HAYMMU HEHAOJII01aeMU BXOISIIM JTaHHU:

I'pynu akTuBmM
Huso 2

IMoaxoam M TEXHUKH 32 OLIEHSIBAHE

3HAYUMH HEeHAO0JI01aeMH
BXOASAIIH JAHHHU

CKJ1aJJ0BH IOMEICHUS

HpOI/I3B0[[CTBeHI/I crpaau

a.Ilpuxooen nooxoo

OreHbYHA TEXHUKA:

Mertoz Ha KanuTanu3upaHus J0X0A OT HaeM KaTo
cXeMa 3a IpuiaraHe Ha AUCKOHTHPAHHU MapHIHA
MOTOIHX (OCHOBHA OlIEHhYHA TEXHHUKA)
0.Pazxoden nooxoo

OreHbYHA TEXHUKA:

Merox Ha 6a3a pa3Xxo/u 3a Ch3/1aBaHe WIH
MOJIMsIHA - aMOPTU3UPaHa Bb3CTAaHOBUMA
CTOHHOCT (KaTo MOMOIIHA MO IbprKallla OLCHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CIIEITKH

Kopurupanu neHn Ha U3rpakiaHe Ha
HWICHTUYHYN OOCKTH U Ha TOCTaBHU
[ICHU Ha aHAJIO3W Ha MAIlIUHU U
CBOPBIKEHUS

Oducu

[TounBHHU 0a3u

a. I[lpuxooer nooxoo

OlLleHbYHA TEXHUKA:

Mertox Ha KanUTATU3UPAHHS JOXO] OT HAeM KaTo
cxeMa 3a Ipuiiaraie Ha TUCKOHTHPAHU MMapuIHA
MOTONHX (OCHOBHA OIICHbYHA TEXHHUKA)

6. Ilasapen nooxoo

O1eHbYHA TEXHUAKA:

Merton Ha a3apHHUTE aHATIO3H

(kaTo MOMOIIHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peaau3aiis Ha HACMHU
CIIeTIKA

N3BbpIIeHN KOPEKIUHU 32 CPABHUMOCT
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17. AHBECTUIIMHU B ACOHUUPAHU U CbBMECTHMU APYKECTBA

31.3.2022 31.12.2021
BGN '000 BGN '000
WHBecTuIIMK B aCOLMUPAHH JpPYKECTBa 128,755 125,337
WHuBecTHIKM B ChBMECTHH JIPYKECTBA 2,060 1,983
0610 130,815 127,320
JIBIDKEHHETO Ha WHBECTUIIMUTE B ACOIUMPAHHU JAPYKECTBA € TPEACTABCHO MO-J0TY:
31.3.2022 31.12.2021
BGN '000 BGN '000
Canapno na 1 suyapu 125,337 62,811
s B TekymiaTa mevanoa 3a nepuoaa 3,954 12,088
Emucusa Ha akuuu - 2,880
Tpancdep oT Apyru IBATOCPOYHH KAUTAIOBH HHBECTHUIIHN - 25,989
[MpunoOvBaHe Ha aKIMK 692 17,920
JIsm B IpyTUTe KOMIIOHEHTH Ha BCEOOXBATHHUS JOXO (1,228) 3,709
[ponaxba Ha aKIUK - (60)
Canpo na 31 mapt / 31 nekeMBpu 128,755 125,337
JIB)KEHHETO Ha MHBECTUIIMUTE B CbBMECTHH JPYIKECTBA € MPEIICTABEHO MO-I0JY:
31.3.2022 31.12.2021
BGN '000 BGN '000
Canno na 01 suyapu 1,983 -
Tpancdep OT HHBECTUINH B ABIIEPHU JAPYKECTBA - 1,694
s B TexymaTa mevyanOa/(3ary0a) 3a neproaa 77 4
JIsi1 B ApYTUTE KOMIOHEHTH Ha BCEOOXBATHHUS TOXO.T - 13
EdexT oT npeotieHka Ha MPEIXOAHO JbPIKAHU SITOBE IO
CIIpaBeIMBa CTOMHOCT - 272
Canno Ha 31 mapt / 31 nekemMBpHu 2,060 1,983
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18. APYT'U ABJTI'OCPOYHU KATIMTAJIOBU UHBECTUIINN

ﬂpyeume Omeocpoqnu Kanumanoeu uneecmuyuu BKIOYBAT Y4YaCTUA (aKHI/II/I) B CICOHHUTC

IpYXKecTBa:

ThHpryBaHy HeHHU KHHMKA

JlaBena Al
Xumummnopt AJ]

bwarapcka ponmosa 6opca A/l
Codapma bunauarc AJICULL

IlenTpanna kooneparuBHa Oanka AJl
AumniiB naii¢ caitancuc Muk - CAILLL

Hpyru

HerbpryBanu eHHH KHHKA
bankandapma Pazrpan Al

Nmeenusp [ KA
Apyru

O061mo

Cmpana

bobarapus
boarapus
Bboarapus
boarapus
Bboarapus
CAIll

Bboarapus
boarapus

31.3.2022
BGN '000

4,926
548
111

85
23
22

5,715

70
50

13
133

5,848

Yuacmue
%

13.23
0.27
0.20

10.25
0.06
0.02

0.33
1.36

31.12.2021
BGN '000

4,919
548

85
70
23

5,645

70
50
13
133

5,778

Yuacmue
%

13.23
0.27

10.25
0.06
0.02

0.33
1.36

KoM 31.03.2022 r. xato ,,ipyru’” ca IpeACTaBeHN AbJITOCPOYHN KaTUTAIOBU NHBECTHUIINH B Pa3Mep

Ha 13 xuB. (31.12.2021 r.: 13 x.7B.), TpeACTaBISBAIIM MaJlKdi MaJI[MHCTBEHM ydyacTusi Ha [pymara B

Kanuraia Ha o010 yeTupu apyxkectsa (31.12.2021 r.: ueTupu ApyKecTBa).

CrpaBennuBata 1ieHa Ha akiusa kpM 31 mapt 2022 1. u kpM 31 gexemBpu 2021 . o apykecTBa €

KaKTO cJicaBa.

Kanumanoeu uneecmuyuu

JlaBena Al

Xumumnopt AJ]

Brarapcka honmosa 6opca
ALl

Codapma bunpuare AJICHL]
IlenTpanna xoonepaTiuBHa
Oanka AJ]

opoui
npumesrica
eanu
akyuu

1,312,383
555,152

13,044
66,627

17,301

cnpageonuea
uena na
aKyus

3.75
0.99

8.51
1.28

1.32

31.3.2022

BGN '000
4,926
548

111
85

23

opoui
npumesicaga
HU aKyuu

1,312,102
651,045

66,627

69,934

cnpageonuea
uena na
aKyus

3.75
0.84

1.28

1.01

31.12.2021

BGN '000
4,919
548

85

70
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AuniiB naii caitancuc UHK -
CAIIL

0610

1,796

12

22 1,796

5,715

12.64

23
5,645

Tabnumnara mo-mony mpeacTaBsi APYTHUTE ABITOCPOYHU KAIMTAIOBH MHBECTUIMH Ha ['pymara mo

HHBa Ha CIIpaBCaJinBa CTOMHOCT B KOHCOJIMAPAaHUA rOAUIICH OTYECT 3a q)HHaHCOBOTO CBbCTOSHHUC!

Kanumanoeu UHeecmuuuu

JlaBena A]J]

Xumumnopt Al

bwarapcka ponmosa 6opca A/l
Codapma bunguarc AJICUL]L
IlenTpannaa kooneparnBHa 6anka AJl
AuniiB naii¢ caiancuc Muk - CALL
Oomo

Kanumanoeu UHeecmuuyuu

JlaBena Al

Xumumnopt Al

Codapma bunnuare A JICULL
IlenTpanna kooneparuBHa Oanka AJl
Aunii nai¢ caitancuc Muk - CALL
O0mo

Cnp aee? suea (Hueo 1) (Hueo 2)
CmMOUHoOCcm
31.3.2022

BGN'000 BGN'000 BGN'000

4,926 - 4,926

548 548 -

111 111 -

85 - 85.0

23 23 -

22 22 -

5,715 704 5,011

Cnpasednusa (Huso 1) (Huso 2)
CmoOuUHocm
31.12.2021

BGN'000 BGN'000 BGN'000

4,919 - 4,919

548 548 -

85 - 85.0

70 70 -

23 23 -

5,645 641 5,004

JIBIKeHrneTo MeX Iy HauaJTHUTE U KpaHUTe califia Ha cripaBesinBuTe cToifHocT Ha HuBo 1 1 Huso

2 e MpeaCTaBeHO B ClieJHATa TaOIuIa:

Canno kbM 1 ssuyapu 2021 roguna
ITokynku

Hueo 1 Hueo 2 Oowio
BGN'000 BGN'000 BGN'000
6,518 5,028 11,546
22,189 149 22,338
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IIponax6u (2,004) (35) (2,039)
Tpancdep KbM HHBECTHITUH B ACOIUAPAHN

JIPyKECTBA (25,989) - (25,989)
Tpchq)ep OT MHBECCTHUIIMU B AbUICPHU APYKCCTBA - 144 144

Hepeanuzupana nedanba/(3ary6a), HETHO
BKITFOYEHA B JIPYT BCEOOXBATEH JIOXO]

(TTpunosxernne Ne 13) (73) (282) (355)
Cango kbM 31 nexemBpu 2021 roauHa 641 5,004 5,645
Iokynku 340 1 341
Hponax6tu (427) - (427)

Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIIOYEHA B JIPYT BCEOOXBATEH JIOXOJ
(ITpunoxenune Ne 13) 150 6 156

Caano xsMm 31 mapt 2022 roauna 704 5,011 5,715

19. ABJTI'OCPOYHU B3EMAHUSA OT CBbP3AHU INTPEAIIPUATUSA

Hwacocpounume 63emanust om cevpsanu npednpusmus KoM 31 mapT ca:

31.3.2022 31.12.2021

BGN '000 BGN '000
[IpenocTaBeHn TBITOCPOTHU 3a€MH HA CBBP3aHU MPEANPUITHS 51,660 49,792
Obe3syenka 3a kpeOummnu 3azyou (97) 97
[MpenocTaBeHu IBATOCPOYHU 32€MH Ha CBBP3aHU MPEINPHUITHS, HETHO 51,563 49,695
B3emane 1o Jp1IrocpoYHO MpeIocTaBeH JIeTO3MT 32 HaeM - 1
O0mo 51,563 49,696

JbITOCPOYHUTE 3a€MH Ca MPEJIOCTABeHH Ha JIPYKECTBO, KOHTPOJIMPAHO OT ACOLMUPAHO JIPYIKECTRO.

I[BI/I)KCHI/IeTO Ha KOPCKTHBA 3a 06€3H6HKa Ha B3€MaHHs OT CBbpP3aHU NPCANPUATUA 110 IPEIOCTABCHU
ABJIITOCPOYHHU 3a€MHU € KAKTO CJICABA:

31.3.2022 31.12.2021
BGN '000 BGN '000

Caapno na 1 auyapu 97 118
Hamanenue Ha KOPEeKTUBA 3a KPEIAUTHH 3aryOu, NPH3HATO B Ieyasiba uiu
3ary0a 1pes3 roguHaTa - (21)
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Canno na 31 mapr / 31 nexemBpu

97

97

Ycaopusra o OpeaAOCTAaBCHUTC ABJTOCPOYHHU 3a€MU Ha CBBP3aHU NPCANPUATHA Ca KAKTO CJIICABA:

Buo Hozosopena Huxeer 31.3.2022 31.12.2021
eanyma cyma Haoexnc %
"000 BGN'000  BGN'000  BGN'000  BGN'000
6 m.u. 6 m.u.
auxea auxea
nesa 83400 31122025  3.00% 51,563 463 49,695 95
51,563 463 49,695 95

HpC[IOCTaBCHI/ITe ABJITOCPOYHU 3a€MH Ha CBBP3aHU IMPECAINPUATHA Ca C LS MMOoANOMaraHe Ipu

¢buHaHCHpaHe Ha AeHHOCTH MO OOIIM CTpaTerHuecKu enu. Te ca 00e3MneueHn ChC 3alUCH Ha 3all0Be/.

20. APYI'U ABJI'OCPOYHU B3EMAHMUA

Jlpyeume 0vnzocpounu e3emanusn Ha I pynama exnoueam:

31.3.2022 31.12.2021

BGN'000 BGN'000
[IpenocraBenn 3aemu 6,358 6,314
Obesyenka 3a kpeoumHu 3a2you (6) (6)
[IpenocraBenn 3aemu, HETHO 6,352 6,308
B3eMaHus 110 COENKH C IIEHHU KHIDKA 3,524 3,454
Obesyenka 3a kpeOumnu 3a2you (216) (216)
B3emMaHus no cienky ¢ IeHHU KHUXKa, HETHO 3,308 3,238
Jlero3uTy 1o IBJITOCPOYHH JOTOBOPH 32 HAEMH 589 623
Hpyru 47 53
Oo6mo 10,296 10,222

B3emanusra mo CACJIIKU C ICHHU KHWXXA MPEACTABJIABAT B3CMAHUA IO MPOAAJACHHU WHBCCTULIUU B

ABLICPHU JPYIKECTBA U Ca KAKTO CJICABA:

Buo eéanyma Bzemanusn Haoexnc 31.3.2022 31.12.2021
'000 BGN'000 BGN'000

wyam.oos. 2,000 31.3.2024 3,308 3,238
3,308 3,238
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Bsemanero € ¢ magexx 31.03.2024 1. u e cBBP3aHO C NPHUKIIOYBAHE Ha OMPEICICHH HOPMaTHUBHU
JEHCTBHS IO PETUCTPALIMN HA Pa3pelicHsI Ha MEIUIMHCKU TIPOJTYKTH.

I[BI/I)KCHI/ICTO Ha KOPEKTHBA 3a 0663HCHKa Ha Ip€aoCTaBE€HU 3a€MHU € KaKTO CJICBa:

31.3.2022 31.12.2021
BGN '000 BGN '000
Canno Ha 1 sinyapu 6 12
YBenuueHne Ha KOPEKTUBA 3a 3aryOH, IPU3HATO B Nevasioa uin
3ary0a mpes3 ronuHara - 6
Tpancdep Ha KOpEeKTHBA KbM JIPyTH KPATKOCPOUHH B3EMaHHSI - (12)
Canno Ha 31 mapt/ 31 nekeMBpH 6 6

I[BI/I)KCHI/IGTO Ha KOPECKTHBA 3a O6€3HCHKa Ha B3€MaHC 110 CACJIKHU C IICHHU KHH>Ka € KaKTO CJICaBa:

31.3.2022 31.12.2021
BGN '000 BGN '000
Caano Ha 1 sinyapu 216 297
HamaneHnne Ha KOpEKTHBA 3a KPEAUTHH 3aryOu, IPU3HATO B
mevanba win 3aryoa mpes3 roJuHaTa - (81)
Caapgo na 31 mapt/ 31 nekeMBpHU 216 216

YcnoBusiTa o MpeIoCTaBEHUTE ABITOCPOUHN 3a€MH Ha TPETH JIUIIA ca KAKTO CJIC/[BA:

Buo JHozosopena Juxeen

ITaoesc 0 31.3.2022 31.12.2021
eanyma cyma 7

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u.

6 m.u. i1uxea Jauxea
e6po 3,000 29.6.2023 3.05% 6,352 484 6,308 440
6,352 484 6,308 440

21. MATEPUAJIHU 3AIIACU

Mamepuannume 3anacu BKIIOYBAT: 31.3.2022 31.12.2021
BGN'000 BGN'000
Croxu 181,778 188,186
Marepuanu 36,286 35,710
T'oroBa mponykuus 28,973 17,608
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HesasbpiueHo npou3BoaCTBO
[Tomydabpukatu
Oo6mo

Mamepuaﬂume 10 BUJOBEC Ca KaKTO CJICaBa:

OCHOBHU MaTepHaIN

Pe3epBHU yacTu 1 KOHCYMaTUBU
TexHu4ecku MaTepuain
CrniomararenHu MaTepuaiu
Marepuanu B po1ec Ha JOCTaBKa

Hpyru
Oo1mo

OcHnoénume Mmamepuaiiu 110 BUIOBE Ca KaKTO CJIC/ABa:

CyOcTaniun

XUMUKaIU

®dnakoHu, TyOU U aMITy Tl

OnakoBbYHU MaTepHATU

CaHUTapHO-XUTUEHHU U IPEBBP30YHN MaTepHAIIH
[MBC u anymunneso ¢osmo

Bunku

Hpyru
O061mo

5,198 8,421
4,032 6,024
256,267 255,949
31.3.2022 31.12.2021
BGN'000 BGN'000
33,739 30,118
1,319 1,313
392 527

327 484

- 3,041

509 227
36,286 35,710
31.3.2022 31.12.2021
BGN'000 BGN'000
20,814 18,431
5,001 4,204
3,039 2,817
2,011 1,803
1,094 1,202
1,339 1,154
348 401

93 106
33,739 30,118

Kem 31.03.2022 r. ca yupemeHu OCOOCHHM 3aj03M BbPXY MaTepUAJIHM 3alaci B pa3Mep Ha

154,046 x.nB. (31.12.2021 r.: 119,303 x.11B.) KaTO 00€3MeUeHUE IO TTOMy4YeHH OT ' pymnara OaHKOBH 3aeMHU U

n3naneHu 6ankoBu rapanuuu (/Ipunooicerus Ne 27, Ne 33 u Ne 40).

22. TbPTOBCKHU B3EMAHUSA

Bzemanus om knuenmu

31.3.2022
BGN'000

216,564

31.12.2021
BGN'000

204,669

105



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TpUMeceYeHHs epuoj, 3apbpuBam Ha 31 mapt 2022 roguna

Obe3yenka 3a KpeOumuu 3a2you (4,661) (4,681)
Bzemanus ot KIIMEHTH, HETHO 211,903 199,988
IIpenocTaBeHn aBaHCH M APYTH B3€MaHHUs OT JOCTABUUIH 25,568 22,954
Bsemanus mo 1oroBopu 3a necus 4,890 4,890
O6mo 242,361 227,832

Bsemanuama om knuenmu ca 6€31MXBEHU U ca OCHOBHO B OBJITapCKH JIEBa, JMHAPH U €BPO.

O6uuaiiHo apyskectBarta oT ['pynaTa JoroBapsr ¢ KIMEHTHTE CPOK Ha TUIAIIAaHEe Ha B3eMaHUSTA 110
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKko HAMa ONpECIICHH CIICU(pUIHN YCIOBHS 32 TaJIeXK Ha
OIIpe/IeIIeHN KJIMEHTH WM B CIIydauTe, KOraTto ce pa3paboTBaT HOBH Ia3apy M NMPOAYKTH W C€ MPUBINYAT
HOBH THPTOBCKH KOHTpareHTH. I pymaTa e onpenenuia oOndacH KpeAUTeH nepros 10 60 THH 3a KIIMSHTH U
aIllITCKH, U 10 180 JHH 3a JpYTH KJIMCHTHU, 3a KOUTO HC HAYUCIIABA JIMXBU Ha KIIMCHTUTE, OCBCH CJIYUYauTC Ha
MPECTPYKTYpaH! B3EMaHHS ChC CIIEIHANEH TOTOBOP, MPU KOUTO € IOTOBOPEH MO-IABIBI' CPOK C MOTACHTENICH
iad u JuxBy. llpn mpogakOm Ha MEIUIIMHCKO 00Opy/BaHE Ha OONHWYEH IMasap, KPeIUTHHS MePHoa Ou
MOT'BJI /12 IOCTHTHE 10 ¥ HaJl 2 TOAWHY NOpaad (UHAHCOBUTE CIICIM(UKN HA KOHTPAreHTHUTE.

I[BI/I)KGHI/IGTO Ha KOPECKTHBA 3a 0663HCHKa Ha TbProBCKU B3€MaHUA OT TPETH JIMIIA € KaKTO CJICABA:

31.3.2022 31.12.2021

BGN'000 BGN'000
Canno Ha 1 sinyapu 4,681 5,546
VYBenuueHue/(HaMajieHUe) Ha KOPEKTHBA 33 KPSIUTHU 3aryou,
MPU3HATO B nevasnba uiy 3aryda mpe3 nepuojia, HeTHO 13 1,099
Tpancdep Ha KOPEKTHBA KbM ChJIcOHU U TIPUCHICHU B3eMaHUS - (484)
Edexr oT BamyTHO-KypCOBH MIPEU3UHUCICHHS (32) 318
Otnrcanu 06€31EHKY TIPH MPOAaXK0a Ha ABIIEPHO IPYIKECTBO - (1,643)
W3nucanu cymu 1o HechOMpaeMH B3eMaHMUsI (1) (155)
Canpo 1a 31 mapt/ 31 nekeMBpHU 4,661 4,681

Bw3pacmosama cmpyxmypa Ha Henagexupanute (pe0BHH) THPIrOBCKU B3€MaHUs € KaKTO CIe/Ba:

31.3.2022 31.12.2021

BGN'000 BGN'000
110 30 1HuU 74,680 73,649
ot 31 1o 90 nun 83,171 86,325
ot 91 1o 180 guu 6,078 4,481
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ot 181 10 365 nau 1,513 2,765
ot 1 10 2 roguH" 5,707 4,640
Haz 2 TOOUHHU 86 23
bpymna cmotinocm na nenadexcupanume (pedo8Hu) MbpP2OECKU

83eMaHUsl 171,235 171,883
Ouaxearnu kpedumnu 3a2you (1,139) (1,179)
Henagexupanu (peoBHH) TBProBCKM B3eMaHUsl, HETHO 170,096 170,704

KopektuBbT 3a 00e3leHKa 3a KpeOUTHW 3aryOM Ha HemajeKupanuTe (PeJOBHH) THPTOBCKH

B3€MaHUA € KaKTO CJICIBa:

31.3.2022 31.12.2021

BGN'000 BGN'000
1o 30 nau 431 446
ot 31 o 90 quu 227 194
ot 91 o 180 maM 13 49
ot 181 10 365 nuu 466 489
ot 1 10 2 roguHu 2 1
06110 1,139 1,179

Bw3pacmosama cmpyxmypa 1o nata Ha QaxkTypa Ha IPOCPOUYECHUTE THPIOBCKU B3E€MaHUS € KaKTO

cienBa:
31.3.2022 31.12.2021
BGN'000 BGN'000
ot 31 1o 90 quu 19,693 10,761
ot 91 o 180 nuu 10,197 9,304
ot 181 10 365 nHu 5,941 5,612
ot 1 1o 2 roguHn 9,059 6,835
HaJ 2 TOOUHA 439 274
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eManUsL 45,329 32,786
Obe3yenxa 3a KpeOumHu 3a2you (3,522) (3,502)
[IpocpodeHu THProBCKH B3€MaHUsl, HETHO 41,807 29,284

KopexTuBbT 32 00e3lieHKa 3a KpeAUTHU 3ary0M Ha MPOCPOYEHUTE THPTOBCKH B3EMaHHS € KaKTO

ciaeaBa:

31.3.2022
BGN'000
1o 30 oan -

31.12.2021
BGN'000
2
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o1 31 1o 90 nuu

ot 91 no 180 muu

ot 181 nuu go 365 nuu
Hax 365 qHU

06110

1,038 900
272 359
500 521

1,712 1,720

3,522 3,502

B no-ronsmara cu gact IIPOCPOUCHUTE B3EMAaHUA Ca OT IbPiKaBHU OOJIHUYHHI 3aBeaeHus. Ha Bcuuku

MMpOCPOUCHHU B3CMaHU ITOJIMTUKATA HA prnaTa € Ja C€ Ha4YuCJIsABar, q)aKTypI/IpaT u C’I>6I/IpaT JOII'BJIHUTCIIHO

JIMXBU 3a MOPOCpPOYMUC, YPE3 KOUTO CC€ KOMIICHCHpA H3LAIO0 3a0aBara B IUIamaHusaTa W IIOHCCCHUTC

pa3xoau/3aryou, KakTo ChC CIIENMAITHHA CIIOPa3yMEHHUs 32 ChbOTBETHATA OONHHUIA — JTBKHHK, TaKa M 4pe3

CcbAeOHM fena.

I'pymara mpunara onpocrenust nogxon Ha MC®PO 9 3a m3mepBaHe Ha O9aKBaHU KPEIAUTHU 3aryOu

MO0 THPrOBCKUTE B3€MAaHUA, KaTO IMPU3HABA OYaKBaHU 3ary61/1 3a 1eJMd CPpOK Ha MHCTPYMCHTA 3a BCHYKHU

Thproecku B3emanus (IIpumoxenne Ne 2.17) Ha Ta3u 6a3a, KOpEeKTHUBBT 3a KpeaUTHH 3aryou kbM 31 mMapt

2022 r. u 31 gexkemBpu 2021 r. € onpeAesicH KakTo CIIE/Ba:

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu

00 90 onu
31 mapm 2022 200una
OuaxBaH % Ha KpeIuTHU 0.67% 5.04%
3aryoun

Teproecku B3emanust (6pyrna  BGN'000 171,235 20,593
OaJlaHCOBa CTOHHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000  (1,139) (1,038)
(KopexTus 3a o0e3IieHKa)

Texywu Ilpocpouenu
00 90 onu
31 oexemepu 2021 200una

OuaxBaH % Ha KpeIUTHU 0.69% 8.12%
3aryou

Toeproscku B3emanus (Opyra ~ BGN'000 171,883 11,114
OaJlaHCOBa CTOHHOCT)

OuakBaHa KpeanTHA 3aryba BGN'000  (1,179) (902)
(KopexkTus 3a 00e311eHKA)

nao 90 oo
365 onu

4.92%

15,705

(772)

IlIpocpouenu Ilpocpouenu

nao 90 oo
365 onu

5.84%

15,060

(880)

nao 365 onu

18.96%

9,031

(1,712)

Hao 365 onu

26.01%

6,612

(1,720)

Oo6wo

2.15%

216,564

(4,661)

Oo6uwio

2.29%

204,669

(4,681)

Kem 31.03.2022 r. ca yupeneHn OCOOCHM 3aj03d BbPXY THPIOBCKM B3eMaHHsS B pa3Mep Ha

80,602 x.nB. (31.12.2021 r.: 157,029 x.11B.) KaTo obe3nedeHue 1o noiay4eHu ot ['pynara GaHKOBU 3aeMH U

n3naneHu 6ankoBu rapanuuu (/Ipunooicerus Ne 27, Ne 33 u Ne 40).
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Hpedocmaeenume aeancu u Opyeu 63emManus om ()ocmaeltuuu Cca TCKylIix, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.3.2022 31.12.2021

BGN'000 BGN'000

CypoBUHU 1 MaTepUaIH 13,599 1,655
Croku 8,282 20,584
Yenyru 3,343 715
Hpyrn 344 -
Oo6mo 25,568 22,954

23. BBEMAHUS OT CBbP3AHU NPEJAINIPUATHUSL
Bzemanusama om cevp3zanu npednpusmus 1o BUIOBE Ca KaKTO CJICIBA;

31.3.2022 31.12.2021

BGN'000 BGN'000

[IpenocraBeHr THPrOBCKH 3a6MU 13,673 13,621
BsemanwusiTa o JOTOBOpH C KIMEHTH 1,000 706
Obe3yenka 3a KpeOumHu 3a2you (46) (46)
B3emanust 1o JOroBOpH ¢ KIIMEHTH, HETHO 954 660
Bsemanust 1o npeocTaBeHn ASTIO3UTH 189 189
B3emaHus Mo mpeoCcTaBeH! MOPBHUNTENCTBA U FapaHIuu 4 9
Obesyenxa 3a KpeoumHu 3a2you (1) (1)
B3emanust Mo mpeoCcTaBeH! MOPHUUTEIICTBA U FAPAHIIUK, HETHO 3 8
[IpenocraBenu aBaHCH 1 1
Oo6mo 14,820 14,479

Hpedocmaeenume muvp2o6CcKU 3aemu Ha CBbpP3aHU JiMla ca HE00E3MeYEeHH U Ca KaKTO cjcaBa:

Hozoeopena

Buo eanyma cyma aoexc Juxeen 31.3.2022 31.12.2021
‘000 % BGN'000 BGN'000  BGN'000 BGN'000
6 m.u. 6 m.u.
auxea AUX6a
Ha Opyscecmea, KOHMPOIAUPAHU OM ACOUUUPAHO
opyacecmeo
neea 10,997 31.12.2022 3.10% 8,324 275 8,263 215
neea 4,000 31.12.2022 3.33% 4,043 43 4,011 11

HA CbémMeCmHU Opyofcecmea
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neea 3,050 31.12.2022 3.50% 1,306 4 1,347 27
O61mo 13,673 322 13,621 253

B3emanuama no 10oroBOpHU C KIIMEHTH ca OE3TIMXBEHH U ca B JICBa.

O6wnuaitHo ApyxecTBaTa OT I pymnara J0oroBapsT CpoK Ha IUIAI[aHe Ha B3EMaHUATA 110 POIakOn Ha
npoaykuust Mmexxay 90 o 180 mHu, a 3a B3eMaHus [0 NPOJAXKON Ha MaTepHaiy (BKJI. CyOCTaHIIMM — aKTHBHU
cheTaBku) A0 30 qHU.

I'pynata npunara onpoctenus noaxoa va MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu
[0 THPrOBCKM B3€MaHUS OT CBBbP3aHH NMPEIUPUSATHA, KaTO MPU3HABAa OYAaKBAHU 3aryOu 3a LeNusl CPOK Ha
MHCTPYMEHTA 32 BCHUYKH ThproBcku B3eManus ([Ipunoxerue Ne 2.17).

JIBI>KEHMETO Ha KOPEKTHBA 32 00€31eHKa Ha B3eMaHUTa OT CBbP3aHU MIPEATIPHUATHS € KaKTO CIeBa:

31.3.2022 31.12.2021
BGN'000 BGN'000

Canapno na 1 suyapu 47 76
HamaneHnue Ha KOpEeKTHBA 32 KPSIUTHU 3ary0Ou, MPU3HATO B Mevanba

wiy 3ary0a mpe3 roJuHaTa, HeTHO - (29)
Caapo na 31 mapt/ 31 nekeMBpHU 47 47

Buwspacmosama cmpykmypa ua Henanexupanute (PeIOBHH) ThPrOBCKH B3eMaHHs OT CBBP3aHH

JIMIa € KaKToO CJICABA:

31.3.2022 31.12.2021
BGN'000 BGN'000

10 30 nau 228 108
ot 31 10 90 nan 162 59
Oo0mmo 390 167

Buw3pacmosama cmpyxkmypa Ha nata Ha (GakTypa Ha HPOCPOUYCHUTE THPrOBCKHM B3eMaHHs OT
CBBP3aHHU JIMIIA € KAKTO Clie/(Ba:

31.3.2022 31.12.2021
BGN'000 BGN'000

ot 31 1o 90 1an 409 236
ot 91 mo 180 guu 145 247
Hajx 365 quu 56 56
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prmHCl CMOUHOCI HA npocpoYyeHume 63emManusl ont C6bpP3aHu

npeonpusmus 610 539
Obesyenka 3a kpeoumHu 3a2you (46) (46)
Oo61mo 564 493
24. IPYT'U KPATKOCPOUYHHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:
31.3.2022 31.12.2021
BGN'000 BGN'000
Cv0ebHu u npucvOeHu 83eManus 15,489 15,609
Obesyenka 3a KpeOumnu 3a2you Ha cvbOeOHU U NPUCHOCHU 83EMAHUSL (1,636) (1,639)
CbeOHY U IPUCH/ICHU B3EMaHUS, HETHO 13,853 13,970
JlaHBIM 32 BE3CTAHOBSIBAHE 11,595 15,845
[penmiarenu pa3xoau 1,820 2,003
[IpenocraBeHn 3aeMH Ha TPETH JINTIA 1,810 1,804
[IpemocraBeHn cpefcTBa HA HHBECTUITMOHHU TIOCPETHUIIH 294 200
Bsemanus oT cAeIKU ¢ UHBECTULIUU 217 417
Bsemanust 1o mpeIocTaBeHn ACTIO3UTH KaTO TapaHIIUN 174 318
Hpyru 791 693
Oo6mo 30,554 35,250
Jlanvyume 3a 6b3cmano6sa6ane BKIIOYBAT: 31.3.2022 31.12.2021
BGN'000 BGN'000
Axums 5,039 5,841
JIC 3,292 8,202
Jlarbnu ot mevanbaTa 3,249 1,797
MecTHH DaHBIM U TAKCH 15 5
Oo6mo 11,595 15,845
IIpeonnamenume pazxoou BKIIOYBAT: 31.3.2022 31.12.2021
BGN'000 BGN'000
3acTpaxoBKH 722 627
AboHameHTH 681 920
JIMIIeH3NOHHY M TTATEHTHU TaKCH 107 125
Haemu 68 53
Bayuepu 45 88
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Hpyru 197

190

O0mmo 1,820

2,003

[IpenocraBennTe 3aeMu Ha TpeTH Juia B pasmep Ha 1,810 x.1B. (31.12.2021 r.: 1,804 x.71B.) ca

OTITYCHATH Ha ABC NPCANPUATHA — KOHTPArcHTU € 1EJI noArnoMaradne 3a (bHHaHCI/IpaHC Ha I[eP'IHOCTI/I Ha TC3U

MPEANPHUITHS 110 OOIM CTPaTErHYeCKH Iied. ['ouinHaTa JOrOBOPeHa JMXBa 10 Te3u 3aemu 3a 2022 1. e

Mesxy 3.05% u 4.7% (2021 r.: 3.05% u 4.7%).

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663]_[6HK3 Ha C’b[LC6HI/I 1 IMMPUCHACHU B3€MaHHA € KaKTO CJICABA:

31.3.2022 31.12.2021
BGN'000 BGN'000
Caano Ha 1 sinyapu 1,639 454
YBenuueHue/(HaMareHUEe ))Ha KOPEKTHRA 3a KPEUTHH 3aryOH, IPU3HATO
B revanba iy 3ary0a rnpes roguHaTa, HeTHO (3) 884
HpeXB’pr'IeHI/I OoT 00€e3IIeHKA Ha THPrOBCKH B3EMaHUS - 484
Otnucanu 00€31CHKN Ha B3EMaHHS Ha JBLICPHH APYKECTBA TIPU
TAXHaTa npoaakoa (0CBOOOXK/1aBaHe) - (1)
Otnucanu o0e3leHKa i (172)
Canpo na 31 mapt / 31 nekeMBpu 1,636 1,639
25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHA

31.3.2022 31.12.2021

BGN'000 BGN'000
[MapuyHu cpencTBa B pasuIaliaTeIHd CMETKH 16,888 30,385
[Tapuunu cpencTBa B Kaca 2,908 2,149
Kparkocpounu aemno3utu 590 5,143
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPEICTBA 74 40
INapuyHu cpeacTBA M MAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJIMAUPAHNS 0TUYET 32 NAPUYHUTE MOTOH 20,460 37,717
biiokupanu mapuvHU CpeACTBa MO ChACOHU UCKOBE U 110 U3aICHU
0OaHKOBU rapaHIUU 5 5
IapuyHu cpeAcTBA M NAPUYHU €KBUBAJIEHTH, NIPEJACTABEHH B
KOHCOJIMAUPAHUSI 0TUYET 32 (PMHAHCOBOTO ChCTOSIHUE 20,465 37,722
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[TaprunnTe CpencTBa M MApUYHU EKBUBAJICHTH, ¢ KOUTO pasmoiara ['pymarta ca JIeHOMHHHpaHU
OCHOBHO B JIeBa, YKPauHCKU I'PUBHU U cpbOcku quHapu (31.12.2021 r.: neBa, cpbOCKM TUHAPU U YKPAUHCKA
TPUBHH).

Ksm 31.03.2022 r. kpaTkocpoyHO OJOKMpaHUTE MapUYHH CPEACTBA ca B pa3Mep Ha 74 X.JB.
(31.12.2021 r.: 40 x.;1B.) IpeACTABISBAT OCHOBHO OJIOKMpAHM CPEACTBA 10 TapaHIINH 3a H3ITIbIHEHHE.

26. COBCTBEH KAIIUTAJI

OcHosen AKUUOHEPEeH Kanumai

KoM 31.03.2022 r. peructpupanust akiuonepeH karmrtan Ha Codapma A/l Bp3nm3a Ha 134,798
X.JIB., pasmnpenaeneHu B 134,797,899 akuuu ¢ HOMHUHAIHA CTOMHOCT €IMH JIEB 32 aKILIMSL.

Axunnte Ha Codapma A/l ca oOMKHOBeHH, O€3HAIMYHU C MPABO Ha TMOJydaBaHEe HA JUBUACHT U
JTUKBHUIAIIMOHEH JsUI U ca PETHCTpPHpaHH 3a ThproBus Ha beiarapcka donmoBa 6opca — Codus AJl u
BaprraBckara honmosa 6opca.

Obpamno uskynenume coocmeenu axyuu ca 13,055,000 6pos B pasmep Ha 50,284 x.71B.
(31.12.2021 r.: 13,055,000 6pos B pasmep Ha 50,284 x.718.).

3akonoseume peszepeu B pasmep Ha 66,201 x.B. (31.12.2021 r.: 66,201 x.1B.) ca GopMupanu oT
pasmpeneneHre Ha rmevyandara Ha IpyKeCTBOTO-MaiiKa i BKIIFOUBAT M3ILUI0 cyMuTe 3a oux “Pezepren’.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pazmep Ha 36,638 x.nB.
(31.12.2021 r.: 36,788 x.11B.) € (hopMHUpaAH OT MOJOKUTETHATA Pa3IHKa MEXIy OalaHcOoBaTa CTOMHOCT Ha
UMOTHTE, MallIMHUTE, 000PYABAaHETO Ha JpyXKecTBata oT [pynara U TEXHUTE CHPaBEUIMBH CTOHHOCTH KbM
JIATUTE Ha CHOTBETHHTE PEIOBHH MPEOICHKH. EQEeKThT Ha OTCPOYCHHTE NAHBIU BHPXY MPECOICHBYHMUS
pe3epB € OTUETEH NUPEKTHO, UYpe3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JJOXOJ 33 TOJWHATA.

Pezepevm no hunancosu akmueu no cnpaeedIuea CMOUHOCH npe3 Opyz 6ceodxeameHn 00xo00 B
pasmep Ha 1,766 x.mB. (31.12.2021 r.: 1,644 x.11B.) € hopMupan ot edeKTUTE OT OIEHKA IO CIIPaBEIHBA
CTOMHOCT Ha JPYTUTE OBITOCPOYHU KAMUTATIOBH WHBECTHIUHU (BKIIOUHUTEIHO KOHCOMHIUPAHUS IIST OT
W3MEHEHUETO Ha TO3HM PE3epB B ACOIMUPAHU JIPY)KECTBA MPH OIEHKATa UM TI0 METOJla Ha COOCTBEHUSI
karutan). [Ipu oTnricBaHe Ha Te3W MHBECTHLIMH, (GOPMHUpAHHAT pPe3epB HE Ce PEIMKIUpa Mpe3 oTdyeTa 3a
BCeOOXBaTHHS TOXO/T (TIpe3 meuendaTa uin 3arybara 3a rnmepuoja).

Pezepevm om npeuzuucienue 6b6 6aJlymama Ha RPEOCMAsAHe HA YYHCOECMPAHHU OeHHOCIU B
pasmep Ha 1,575 x.J1B. — oTpunarensa BenuunHa (31.12.2021 r.: 682 X.JIB. — MOJOXKHUTETHA BEINYMHA) ©
(opMUpaH OT KypCOBWTE pa3liMK{, BB3HHKHAIM B pE3yJTaT Ha MPEH3YMCISIBAHETO Ha BalyTara Ha
(hMHAHCOBUTE OTYETH HA YYXKJACCTPAHHUTE JIPYKECTBA BbB BallyTaTa Ha HpejcTaBsHe Ha ['pynara.

/JIpyzu kanumanoseu komnonenmu (emucus eapanmu,)

CwriacHo ui.25 ot YceraBa Ha Codapma A/l Ha 21.05.2021 r. CpBeTHT Ha TUPEKTOPUTE OTIPEAEIS
napaMeTpuTe U B3UMa pelieHHue 3a W3JaBaHe NpU IbPBHUYHO MyOJIMYHO Mpeyiarane Ha eMucust Bapantu. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusita 3a ¢uHAHCOB Haa30p BIMCBA €MUCHS B pa3Mep Ha 44 932
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633 Oe3HANMYHN, CBOOOTHONMPEXBBHPIIEMHA W TIOMMEHHH BapaHTH, ¢ eMHcHOHHa crtoiHocT 0,28 IeBa,
mnanenu ot ,,Codapma” AJl mo pema Ha wi. 112 6, aim. 11 ot 3IIIILK. ba3oBusT akTHB Ha eMUTHpPaHUTE
BapaHTH ca ObIeny 0OMKHOBEHH, TONMEHHH, OC3HAITMYHN, CBOOOTHOIPEXBBHPIIICMHU aKIINH, JaBaIIH IPaBO
Ha enuH riac B OOmoTOo chOpaHue Ha aKIMOHEPHUTE, KOWTO Ie OBAaT M3HaleHH OT IPYKECTBOTO MO
yCIIOBHE, €JUHCTBEHO B TI0JI3a HAa COOCTBEHHWILIMTEC HA BapaHTU. Bceku 3amucaH BapaHT JaBa MpaBO Ha
MpUTEKATENs] CU Jla 3alulle eAHa akius oT Obaema emucus. [IputexxkaTenure Ha BapaHTHTE MOTaT Ja
YOPaXHIT MPABOTO CH Jla 3allMIIaT ChOTBETHUS Opoil akiuu OT OBACHIO YBEIMYCHHE HA KalWTalia Ha
IpY’KECTBOTO B 3-ToauWIIeH cpok mo (ukcupana mneHa 4,13 neBa 3a akuus. [IpaBoTo Ha ynpakHsBaHe
BB3HUKBA OT JaTara, Ha KOSATO EMHCHATA BapaHTH € peructpupana B ,llentpamen Jlemosurap” AJl —
16.11.2021 r.

Bapanture ca gonycHatu 10 Thproeusi Ha ocHoBeH nazap BSE na brarapcka ®@onmoBa bopca-
Coodmus AJl, caurtano ot 17.11.2021 r.

Habpanute cpeacrtsa oT emucusTra BapaHTH B pasmep Ha 12,512 x. nB. kM 31.12.2021 1. ca
MMpEaACTAaBCHU KAaTO APYI'U KAlIlMTaJIOBY KOMIIOHCHTHU B OTUCTA 3a Q)HHEIHCOBO CBbCTOSIHHUEC, HETHO OT pasxoauTe
110 EMUCHUsATA.

[Ipe3 TekymiaTa roguHa ca npogaaeHu 103,115 Opost mpaBa 1Mo u3zaajieHd BapaHTH B pazmep Ha 103

x.JB. (2021 r.: HAMa POIaJIeHH IpaBa [0 BapaHTH).

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOUBA KOMIIOHEHT ,,IpYTH pe3epBU”°, KOUTO ChIbpHKA
pasmpeeneH! CyMH OT peTU3UpaHy MeYaION OT MUHAIM TOIMHHM Ha APYXKeCTBa OT I 'pynaTa 1 KOMIOHEHTa
,»HaTpyHaHu nevyanou u 3aryon”.

KoM 31 mapt nepasnpedenenama nevanéa e B pazmep Ha 465,602 x.oB. (31.12.2021 r.: 444,634
X.JIB.), BKJIIOUBA U TPU3HATATa HATpyIlaHa akTIoepcKa 3aryoa B pasmep Ha 2,604 x.s. (31.12.2021 r.: 2,604
X.JIB.), OTUETEeHa TPU TIOCIIE/IBAIlM OIIEHKW Ha TUIaHOBE C Je(UHHUPAHU TICHCUOHHH JIOXOJH BB BPB3Ka C
npomsiHata B MCC 19 Ilencuonnu u opyeu 0oxoou na naemu auya.

27. ABJI'OCPOYHU BAHKOBHU 3AEMU

Hozoeopena
cyma Ha 31.3.2022 31.12.2021
saema  Iladexnc
Hwvreocpo- Kpamxocpo- 06 Iwaeocpo- Kpamxocpo-
YHa wacm uHa wacm o uHa yacm uHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumnu nunuu u 3aemu 3a 06opomnu
cpeocmea
€Bpo 8,100  31.08.2024 14,624 - 14,624 14,627 - 14,627
JeBa 20,000  15.09.2024 11,310 - 11,310 - -
€Bpo 10,000  31.08.2023 2,832 - 2,832 6,750 - 6,750
€BpO 1,100 31.10.2024 2,151 - 2,151 2,151 - 2,151
Hueecmuyuonnu 3aemu
€BpO 5,210 31.03.2026 5,079 1,692 6,771 5,924 1,270 7,194
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€Bpo 12,000  25.06.2024 4,600 3,747 8,347 5,540 3,743 9,283
neBa 16,000  30.04.2024 2,648 2,462 5,110 3,263 2,655 5,918
neBa 4,330 10.07.2028 2,274 310 2,584 2,275 414 2,689
€Bpo 2,062  30.04.2025 1,680 800 2,480 1,881 796 2,677
€Bpo 583  27.02.2024 348 380 728 444 380 824
neBa 4,250  16.04.2023 53 156 209 52 209 261
0610 47,599 9,547 57,146 42,907 9,467 52,374

prnaTa MOCTCIICHHO € YCTAaHOBHJIA IOJIMTHKA Ha CKCTOAHO IPEAOroBapsdHE Ha YCIOBHUATA Ha

IIbPBOHAYAJIHO AOOTOBOPEHU IABJIOCPOYHM KPCAWTHHU JIMHWUHM, BKII. IMAaJCKHUTE CPOKOBEC. Ot Jarara Ha

MPENOrOBapsSHETO YIOBDKEHUTE KPEOUTHU JIMHUM C€ MPEACTAaBSIT KAaTO KPAaTKOCPOUYHM OaHKOBH 3aeMHU

(IIpunoscenue Ne 33). Tlomyuennte GaHKOBH 3a€MH B €BPO Ca JOrOBOPEHH OCHOBHO IPH JIMXBCH MPOIICHT,

ompenened Ha 6a3a EURIBOR miroc HagbaBka o 2.1%, 3a neBoBute kpeaut — ao 2.8% ¢ukcupan (2021

r.: 3a eBpo - EURIBOR mutioc HambaBka 10 2.1%, 3a nmeBoBuTe Kpeautu — 10 2.8% duxcupan). Kpeauture

ca 3a 00OpOTHH CpE/ICTBA.

VHBeCTUIIMOHHNTE KPEIUTH Ca C LeJI IOKYNKa Ha ABITOTPAaiHU MaTepPUaIHU aKTUBH U pa3IinpeHue

Ha JeHHOCTTA.

B moi3a na 6aHKI/ITC'KpCILI/ITOpI/I 3a o0e3reueHre Ha MOCOYEHUTE MOo-Trope 3a€MH Ca YUpPCACHU:

e Unoteku Ha HenBmwxuUMH UMOTHU ([Ipunoscenue Ne 14);
e OcoOenu 3a103u Ha:
- MamuHd 1 obopyasane (Ilpunosicenue Ne 14);
- Marepuainu 3anacu (/Ipunosicenue Ne 21);
- ThproBeku B3eManus ([lpunosicenue N 22).

28. ABJT'OCPOYHU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

I[’BJ'IFOCPO‘IHI/ITG 3aAbJIKCHUS KbM CBbpP3aHU JIMIAd KbM 31 MapT BKJIFOYBAT:

31.3.2022 31.12.2021

BGN'000 BGN'000

3aabKeHUsS CBBP3aHU C MOKYIIKA Ha JSJI0BE 7,619 7,619
3aabIKeHUS TI0 JTU3UHTOBH JIOTOBOPH 3,701 2,591
11,320 10,210

H’LJ’DKI/IMI/ITG B PaMKHUTC Ha 12 MecCClia JIM3MHI'OBU BHOCKHU Ca MPCACTABCHU B KOHCOJIMAUPAHUA TOAUIICH

OTUYCT 3a (bHHaHCOBOTO CbCTOAHHUC B TCKYIIUTC 3aAbJDKCHUA, B CTaTHUATA ,,3a,I[’I)J'I)KeHI/I}I KbM CBbpP3aHU

npemnpustus” (Ipunosicenue Ne 35).
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29. ABJT'OCPOYHU 3AABJIKEHUSA KBM [IEPCOHAJIA

I[’LJ'IFOCPO‘IHI/ITG 3aAbJKCHUS KbM IIEPCOHATIA KbM 31 MapT BKJIIOYBAT:

31.3.2022 31.12.2021
BGN '000 BGN '000
JBIrOCpOYHHM 3a1bJIKCHHS KbM IIEPCOHAJIA PU IICHCHOHHUPaHE 7,758 7,300
3aIbIDKEHUS 110 TBJITOCPOYHH JJOXOIU 332 TAHTUEMHU 303 322
000 8,061 7,622

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornania npu neHCUOHUpaHe

JBITOCpPOYHHUTE 3aBDKEHUS KbM IIEPCOHAJIA BKIIIOYBAT CEralllHaTa CTOMHOCT Ha 33 IbJKCHUETO Ha
npyskectBara oT [ pynarta, onepupaiin OCHOBHO B hvieapus u Yxpaiina, 3a M3mialaHe Ha 00e31eTeHs Ha
HACTHs TIEPCOHAI KBbM JlaTara Ha oT4yeTa 3a GUHAHCOBO ChCTOSHIE NPU HACTHIIBAHE HA MIEHCHOHHA BH3PACT.
CwraacHo Konekca Ha Tpyaa B Bwvieapus BCEKU CIYKHUTEN UMa TPaBO Ha 00e3lIeTeHHE B pa3Mep Ha JBe
OpyTHH 3aIUIaTH ITPH TICHCHOHKUPAHE, a aKO € pabOTIII IPH ChIlUs paboToaaTen mpe3 nociaeauute 10 ronuau
OT TPYJIOBHS MY CTaX, 0OE3IIETEHUETO € B pa3Mep Ha IIeCT OPYTHH 3aIjlaTH KbM MOMEHTA Ha IEHCHOHUPaHE
(IIpunoscenue Ne 2.24).

3anbiDKeHUsITa Ha paboToAaTeNls KbM TepcoHalia TPH TEHCHOHHpaHe 3a JPYKECTBaTa H3BBH

boiarapus, ca kakTo cienBa:

e Vkpaiina — paboromarensT UMa 3aab/DKeHHe Aa m3miatu Mexnay 250 u 500 ykpamHCKH TPUBHU
(Mexxay 15 nB. m 30 5B.) cropen TPyAOBHsS CTaX Ha pabOTHHKA M COIHMAIHH NEHCHH, KOHMTO
JPY>KECTBOTO HAYHCIISIBA CJIE/] IEHCHOHUPAHE HA CITY)KUTEIHUTE TOPaan CIelU(pUIHN yCIOBUS Ha

TPYA,
e Monoosa — paboTonaTENAT HAMA 3aKOHOBO 33bJDKEHHE KbM IIEPCOHANA IPU IIEHCHOHUPAHE;

e Kazaxcman - ceriacHo KazaxcTaHCKOTO 3aKOHOJATENCTBO paboTomaTensT HsIMa 3aKOHOBO
3aJIbJDKEHIE KbM MIEpCOHaNIa MPU IEHCUOHHUPAHE;

o CovpoOus — paboTomaTensT € 3aIbJDKCH J1a U3IUIATH 3 CpeHN paOOTHHU 3aIUIaTH.

3aovadicenus no 0vacOCpOUHU 00X00U 3a MAHMUEMU

Kbm 31.03.2022 r. B cTOMHOCTTA Ha ABATOCPOUHUTE 3abJKCHHS KbM IEPCOHANA Ca BKIIIOYCHH U
303 x.B. (31.12.2021 r.: 322 x.7mB.), TNpeACTaBISABAINM 3aJBDKEHUS KbM IE€PCOHANA, CBBP3aHU C
W3IUTALIAHETO Ha TAHTUEMH 32 MEpHUOoJ OT moBeue oT 12 M. - 10 2025 1. (2021 r.: mo 2024 r.).
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30. 3BAABJIZKEHUSA TO JTU3UHT

Bxkrouenure B oTdyeTa 3a (I)I/IHaHCOBOTO CBCTOSAHHUE 3aIbJDKCHUA 110 JIM3MHT'OBU IOT'OBOPH KbM TPETHU

¥ CBBP3aHU JIUIIA ca MPEACTAaBEeHU HETHO OT JBJDKHMATa B ObJIEITe TUXBaA M ca KaKTO CIIeIBa:

31.3.2022 31.12.2021

3aovarcenusn 3aovarcenusn

no u3UHZ no ausunz
3aovcenun  Kvm cewvpzanu Obuo 3aovascenus  Kovm cewvpzanu Obuo

no ausunz auua no ausunz auua

(IIpunoscenue (IlIpunoswcenue

M 28) MNe 28)
Cpox BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eqHa roguHa 11,666 1,604 13,270 11,583 1,723 13,306
Hapn exna romuna 37,961 3,701 41,662 38,589 2,591 41,180
49,627 5,305 54,932 50,172 4,314 54,486

3aIb/DKeHUATA MO JIU3UHT KbM CBBbpP3aHU JIMa Ca NpEACTaBEHU B I[’BJ'IFOCpO‘IHI/I 3a1bJIKCHUSA KbM

cBbp3anu auna (IIpunoscenue Ne 28) v 3axbikeHns KbM CBbp3anu npeanpustust (Ipunosicenue Ne 35).

MuHUMaTHUTE TN3UHTOBH IJ1aaHusa KbM TPETHU U CBBbP3aHU JiMlla Ca IbJIDKMMU KaKTO CJICABA:

Cpox
Jlo enHa roguHa
Hanx enna roguaa

bryaem ¢puHancoB
pas3xo 1o GUHAHCOB
JIN3WHT

Cerammna CTOHHOCT
HA 320bLJIKEHUSITA 110
JIM3UHTOBH JI0TOBOPH
KbM TPETH U
CBbP3aHU JUNA

31.3.2022 31.12.2021
Tpemu  Cevp3anu 0610 Tpemu  Ceévp3anu 060

auya auua auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
12,610 1,682 14,292 12,492 1,813 14,305
39,720 3,797 43,517 40,480 2,699 43,179
52,330 5,479 57,809 52,972 4,512 57,484
(2,703) (174) (2,877) (2,800) (198) (2,998)
49,627 5,305 54,932 50,172 4,314 54,486

B oruera 3a (l)I/IHaHCOBOTO CbCTOSAHHUE, B CTaTUATA I/IMOTI/I, MaliuHHU |1 060py):[BaHe Ca MpeACTaBCHU

CIICOHUTEC 00eKTHU U CyMH, CBbpP3aHu C JOTOBOPHU 3a JIM3UHT:
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Omuemna
CMOIHOCM

Canpgo na 1 sinyapu
VBenuueHus/IpuaoouT
u

Hamanenus/ornucanu
Canpgo na 31 mapt / 31
JeKeMBpH
Hampynana
amopmusayus

Canpno na 1 aayapn
Hauncnena
aMopTH3aLus 3a
nepuoaa

Ornrcana aMOpTH3ALUS
Canpgo na 31 mapt / 31
JeKeMBpH

BajancoBa cToifHoCT
na 31 mapr /31
JeKeMBpH

BanancoBa cToiiHocT
Ha 1 sHyapu

Ne 39)

Cmonancku

3emu Czpaou Tpancnopmnu cpeocmea Oougo
uneenmap u opyzu
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
BGN'000  BGN'000  BGN'000  BGN'000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000  BGN'000
9 38 69,370 77,836 11,293 13,672 282 260 80,954 91,806
- - 3,988 12,448 801 2,554 - 42 4,789 15,044
- (29) (1,370)  (20,914) - (4,933) - (20) (1,370)  (25,896)
9 9 71,988 69,370 12,094 11,293 282 282 84,373 80,954
3 8 21,250 18,734 5,105 6,288 173 82 26,531 25,112
1 5 3,156 15,203 669 2,938 27 102 3,853 18,248
- (10) (862)  (12,687) 3) (4,121) 1) (11) (866)  (16,829)
4 3 23,544 21,250 5,771 5,105 199 173 29,518 26,531
5 6 48,444 48,120 6,323 6,188 83 109 54,855 54,423
6 30 48,120 59,102 6,188 7,384 109 178 54,423 66,694
31. MIPABUTEJICTBEHU ®UHAHCHUPAHUA
K®M 31 mapt npaButencTBeHnTe QUHAHCHPAHUS Ha Ipy)KecTBara oT [ pymnara BKIIIOYBAT:

31.3.2022 31.12.2021

BGN'000 BGN'000

JbarocpodHa 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 6,670 6,783

KparkocpouHa yact Ha npaButencTBeHn puHancupanus (/lpuroscenue
739 813
7,409 7,596

O061mo

K®Mm 31 mapT nonyueHuTe MpaBUTENICTBEHU (PUHAHCHPAHUS ca OT CIEeIHUTE Ipy>KecTBa oT [ pynaTta:

31.12.2021
BGN'000

Codapma A/l
bruodapm Unxenepunr AJl
Bera ®apma AJ]

31.3.2022
BGN'000

4,322
2,893
194

4,427
2,969
200
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Oo01mmo

7,409

7,596

HpaBI/ITGJ'ICTBeHI/ITC (bPIHaHCI/IpaHI/IH ca 110 CBpOHefICKPI OIICpaTUBHU MHporpamMm M Ca CBBbP3aHU

OCHOBHO C NpuA0OMBaHE HAa MAIUIMHU U oOopyaBane. ([Ipunoscenue Ne 14). Kparkocpounara 4acT OT

¢uHaHCcUpaHusTa B pazmep Ha 739 x.B. (31.12.2021 r.: 813 x.11B.) mie OB/ MPU3HATA KATO TEKYII IPUXO]T

mpe3 cueaBamuTe 12 Mecena oT maTaTa Ha MEKIMHHMS KOHCOJIMIUPAH OTYET 3a ((MHAHCOBOTO CHCTOSHUE U

¢ MpeCcTaBeHa Karto ,,APYTH TeKyH 3aabkerus’ ([puroscenue Ne 39).

32. APYI'M HETEKY U 3AABJKEHUA

JpyruTe HETEKYyIH 3aIbDKEHUS KbM 31 MapT BKITFOUBAT:

3abIKEHNs CBhP3aHU € MIOKYIIKA Ha JIJI0BE
Hpyru

33. KPATKOCPOYHHU BAHKOBU 3AEMH

Kpamxkocpounume 6ankosu 3aemu na I'pynata kbM 31 MapT ca KakTo ciejBpa:

Hozosopena

Buo eanyma cyma
bankxoeu 3aemu (o6vpopaghmu) '000
€Bpo 34,200

JIeBa 41,500

€Bpo 5,000

JIeBa 9,779

€Bpo 4,500

JIeBa 20,000
CpBOCKHU TUHAP/€BPO 8,000
€Bpo 3,000

€Bpo 7,500

€Bpo 3,000

€Bpo 1,500
YKp.TPUBHH 128,000
neBa 20,000

€Bpo 1,000

Iaoesc

30.11.2022
31.07.2022
25.07.2022
01.06.2022
31.07.2022

31.07.2022
24.12.2022 -
31.01.2023

25.07.2022
30.11.2022
31.07.2022
08.07.2022
10.01.2022
31.05.2022
04.07.2022

31.3.2022  31.12.2021

BGN'000 BGN'000

7,626

9

7,635
31.3.2022 31.12.2021
BGN'000 BGN'000
42,461 42,712
39,408 38,601
9,764 9,757
9,748 9,759
8,761 8,760
7,519 5,476
6,744 6,754
5,863 5,858
3,788 -
3,648 7,559
2,934 2,934
2,702 6,106
1,218 19,967
- 1,956
144,558 166,199
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Hozoeopena
Buo sanyma cyma Haoesxnc 31.3.2022 31.12.2021
'000 BGN'000 BGN'000

Kpeoumnu nunuu

neBa 24,625 31.07.2022 16,097 17,707
eBpo 7,500 25.07.2022 12,036 12,025
neBa 10,000 31.07.2022 10,000 10,000
neBa 20,000 31.01.2022 - 11,461
38,133 51,193
Oomo 182,691 217,392

[TomyuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHN OCHOBHO TPH JIMXBEH MPOLICHT, ONPE/IEIICH Ha
6a3a EURIBOR mmtoc nan®aBka no 2.75%; 3a J1eBOBUTE KpeauTH — pedepeHTEeH JHMXBEH MPOLEHT Ha
ChOTBeTHaTa OaHKa Iuroc Hagbaska 10 1.5% u dukcupan 1o 1.45%; 3a ykpanncku rpusau 12,3% dukcupan;
3a IMHAp JUXBEH MPOIEHT, onpeaeiacH Ha 6aza BELIBOR miroc Hamdaska 1o 1.2 % (2021 r.: EURIBOR
Troc Hazxbaska 10 2.75% unu Guxcrpan 1o 2%; 3a 1eBOBUTE KPEAUTH — pedepeHTeH JIMXBEH MPOLIEHT Ha
cbOoTBeTHaTa 6aHka rroc HagOaBka 10 1.5% u uxcupan 1o 1.45%; 3a tuHap — TMXBEH NPOLICHT, ONpeesieH
Ha 6a3za BELIBOR 1,2%; 3a yxpanncku rpuBau 10.8% ¢uxcupan). Kpenuture ca 3a 060poTHHU cpeacTsa.

B mnon3a Ha OaHKWTE KPeIUTOPH 3a OOE3ICUCHUE HA MOCOYCHUTE IMO-TOPE 3a€MH Ca yUpeIeHU
oco0eHH 3aJ1034 Ha:

- Mamuau 1 obopyasaue (Ipunosicenue Ne 14);
- CYpOBHHH, MaTepHaIn 1 TOTOBa poAyKiws (I/Ipunoscenue Ne 21);
- ThproBcku B3eManust (IIpunooicenue Ne 22).
KoM 31.03.2022 1. ca yupeneHrn 0COOCHH 3aJI031 BHPXY B3€MaHUs OT CBBP3aHHU JIMIA, TOUIeKAIIN
Ha KOHCOJIMAALMS U eJIMMUHHUPAHU 32 [eJUTe Ha KOHCOJIMAMPAHUS TOAMIICH (MHAHCOB OTYET B pa3Mep Ha
61,715 x.nB. (31.12.2021 r.: 60,871 x.;1B.) KaTo obe3neUeHNE MO MOdy4YeHH oT ['pynara OaHKOBH 3aeMH U
u3azenu 6ankosu rapanuuu (I1punosicenus Ne 27, Ne 33 u Ne 40).

34. TbPI'OBCKH 3A1BJIXKEHUSA

Tovpzoeckume 3a0vaicenus BKIIOYBAT: 31.3.2022 31.12.2021

BGN'000 BGN'000

3aabIDKEHNS KBM JOCTABUYUIIN 146,205 142,681

[Tony4yeHu aBaHCHU OT KIUEHTH 392 799

06110 146,597 143,480
3aovcenuama Kom 00CHMABGUULU CA KBM: 31.3.2022 31.12.2021
BGN'000 BGN'000
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HocraBunnu u3BbH Phbirapus 100,259 98,554
HoctaBuniu ot Pbwsarapus 45,946 44,127
Oomo 146,205 142,681

3ambIDKEHUSITa KbM JOCTaBYHIIM Ca TEKYIIH, OC3IMXBEHH W ca 3a TOJYYeHH MaTepHald, CTOKA U
yeryru. CpemHUAT KPEeOuTeH MEepHoi, 3a KONTO OOMYallHO HE Ce HA4yNCIsABa JINXBAa 1O THPTOBCKU
3agbipkeHud € 1o 180 muu.

35. 3BAABJIZKEHUSA KbM CBbP3AHU IPEANIPUATUA

3aoviceHuama Kom C8bP3aHU npednpuﬂmuﬂ BKJIFOYBAT:

31.3.2022 31.12.2021

BGN'000 BGN'000
3a1bIKEHIS KbM JIPY)KECTBA CBBP3aHH UPE3 KITFOUOB YIPABICHCKH
mepcoHan 2,140 831
3anbIKeHNs] KbM CHbBMECTHHU M ACOIMHUPAHH JIPYKECTBA 1,586 1,721
3aabKeHUs KbM JAPY’KECTBA aKIMOHEPU ChC 3HAUUTEITHO BIIUSHHE 1,280 1,124
3aIbIDKeHMs KbM JPY’KECTBA, KOHTPOIMPAHH OT aCOIIUUPAHO
JIPYKECTBO 105 24
0610 5111 3,700

3a0vadicenuama Kom C6bP3aAHU NPEOnPUAMUS HO 6UO08E CA:

31.3.2022 31.12.2021

BGN'000 BGN'000
3aabKeHHs 3a JOCTAaBKU HA CTOKH U MaTEpHATU 2,228 848
KpaTtkocpounu 3a1bIDKEHUS 110 IM3UHTOBU JOTOBOPH 1,604 1,723
3aabKeHHS CBBP3aHU C MIOKYITKA Ha aKITHH 1,052 1,019
JocraBka Ha yciayru 227 106
3aabIDKEHUS 110 aBaHCH - 4
O6u10 5111 3,700

3agpIKEHUATA KbM CBBP3aHU MPEANPUATHS Ca TEKYIIH, B JIeBa, OC3TUXBEHU W HE ca 00e3MeueHN
JOMBJIHUTEIHO ChC CHELMANIEH 3aJI0T WM rapanius ot ['pynara.

36. SAABJIZKEHUS IO JOT'OBOP 3A ®AKTOPUHI'

HpyxectBo oT ['pynara nma CKIIt04eH A0roBop 3a GakTOPHHT ¢ prHAHCOBAa HHCTUTYLHUS (DakTop)

ot 19.01.2016 r. 3a IpexBBPJITHE Ha CHIIECTBYBAIN HEU3UCKYEMH B3€MaHUs OT CBOM KIIMEHTH. DakTophT
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¥Ma MPpaBOTO Ha 0OpaTeH HCK (MPaBO Ha perpec) 3a BCHYKH aBaHCOBO IUIATEHU CYMH, HE3aBUCHMO JIAJU ca

BKJTIOYEHH WM HE B 0100peHus KpeanTeH TuMuT. OnoOpeHusT kpeaureH 1uMuT kbM 31.03.2022 1. e 15,000

xwiLaB. (2021 r.: 15,000 xun. nB.) [IpexBbprneHure GakTypu ce miamar aBaHcoBo 70 90 % (neBeraeceT

MIpOLIEHTa) OT TsAxHata croiiHocT ¢ BkitoueH [IJIC. JluxBara 3a aBancoBo npeBeneHuTe cpeacrsa e 1M PJIIII

+1.55% na rogumrHa 6a3a u ce yabpka Ha eqHOMECedeH Iepro/l B Kpasi Ha BCEKH KaJICHIapeH Mecell.

KoM 31.03.2022 r. 3agpipKeHHETO MO goroBopa 3a (GakTopuHr € B pasmep Ha 1,681 xwmiris.

(31.12.2021 r.: 6,370 x.1B.).

06110 pegocTaBeHoTo huHaHCcHpane mpe3 2022 1. e B pasmep Ha 6,500 x.718. (2021 1.: 48,244 x.11B.)

(ITpunoxenne Ne 2.18).

37. 3AABJIKEHUSA KbM ITEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAIHOMmMO ocuzypsaeane BKIIOUBAT:

3agbmKeHUS KbM IIEPCOHANA, B T.4.:
MEKYUU 3a0bJNCEHUSL N0 BL3HASPANCOCHUS
HAYUCNIeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU
Taumuemu

3aabHKEHHS TI0 COITHATHOTO OCUTYpSBaHe, B T.U.:
MeKyuU 3a0bANCEHUL N0 BHOCKU KbM COYUAIHOMO OCUSYPBAHE
HAuuUCleHus 3a Henoa36aHu KOMNEHCUpyemMy OMnYCKu

Oomo

38. BAABJIKEHMUS 3A TAHBIUc
3aovarcenuama 3a OAHbYU BKIIFOUBAT:

AAC

Janbim BbpXy nevyandata

Janbiu BbpXy 10X0aUTe Ha (PU3UUECKUTE JINLA
JaHbpuy BBpXy pa3zxoaure

Jlanbuy npy M3TOYHUKA

Jpyru

O0wo

31.3.2022 31.12.2021
BGN'000 BGN'000
14,846 14,682
7,358 7,692
4,046 3,518
3,442 3,472
3,191 3,206
2,547 2,634
644 572
18,037 17,888
31.3.2022 31.12.2021
BGN'000 BGN'000
5,553 6,039
1,532 36
1,016 540

806 409

15 -

40 15

8,962 7,039
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I'PYITA CO®APMA

MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TpUMeceYeHHs epuoj, 3apbpuBam Ha 31 mapt 2022 roguna

o matara Ha M3gaBaHe HA HACTOSINIMS MEXIWHEH KOHCOIUINUPAH OTYET B IpyKecTBara oT [ pymara

Ca M3BBPIICHU PEBU3NHU U IIPOBEPKU, KAKTO CIICABA:

JApyxecTBO

Codapma AJ]

Codapma Tpeiinuar Al
Bbrodapm Umxenepunr AJl

®dapmanoructuka AJl

Enexrporkomepc EOO/]

Bera ®apma AJ]
Codapmacu EOOQ
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOOJ]
Codapmacu 11 EOOJ]
Codapmacu 12 EOO/
Codapmacu 13 EOO/]
Codapmacu 14 EOO/
Codapmacu 15 EOO/]
Codapmacu 16 EOO]
Codapmacu 17 EOOL
Codapmacu 18 EOO/

Codapmacu 19 EOO/] (BanenTnna
Bacwunesa - Jlromua EOO/T)
Codapmacu 20 EOO/I (Bacuinka

Jlunmoscka EOO/T)

Codapmacu 21 EOO/I (Benepa

MyTamka EOO/)

Codapmacu 22 EOO/I (Becenka

Bacunesa EOO/)

Codapmacu 23 EOO/1 (Bukropust

Amnrenosa EOOJT)

Codapmacu 24 EOO/] (decucnasa

Mopnanosa EOOT)

Codapmacu 25 EOOJ] (Iumka

Bnagesa EOO/)

Codapmacu 26 EOO/JI ([lonka

Yusreaosa EOO/])

II'baHa tanL4YHA

peBu3us

31.12.2011
31.12.2011
31.12.2014
31.12.2005
31.12.2005
HsIMa
HAMA
HsIMa
HAMA
HsIMa
HAMA
HsIMa
HAMA
HsIMa

HiaMa
HiAMa

HiMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa
HiAMa

HiAMa

HiAMa

HiAMa

HAMa

HiAMa

HiAMa

HiAMa

HAMa

Peusus no AJ1C

31.12.2011
31.12.2017
30.11.2021
31.12.2007
30.04.2006
31.01.2022
31.07.2020
30.06.2019
30.11.2017
30.04.2019
31.08.2020
31.07.2019
31.05.2019
31.08.2020
31.12.2020
31.03.2020
31.08.2018
30.11.2018
31.12.2020
31.12.2018
28.02.2018
31.12.2019
31.12.2020
30.10.2021

31.12.2017
31.12.2013

HsIMa
31.12.2012
31.05.2014

HiMa
31.05.2019

31.08.2017

IIpoBepka no
OCHUTYPUTEJIHO
3aKOHO/JATeJICTBO

30.09.2013
30.04.2018
30.04.2009
HIMa
HAMA
30.06.2016
HiMA
HIMa
HiMA
HIMa
HiMA
HIMa
HiMA
HIMa

HiMa
HsAMa

HiMa
HsAMa
HsAMa
HsAMa
HsAMa
HsAMa
HsAMa
HsAMa

HSIMa

HiMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020

HAMa
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Codapmacu 27 EOO/] (Exarepuna

Muzxaitnona - lllymen 1 EOOJT) HsAMa 31.12.2013 HsAMA
Codapmacu 29 EOO/l (Emumus

Amnrenoa EOO/T) HsAMa 31.05.2019 HsAMAa
Codapmacu 30 EOO/] (Kynuana

Korosa EOO/I) HAMaA 31.12.2013 30.04.2020
Codapmacu 31 EOO/I (UBan

WBanos-1 EOO/]) HAMaA 31.12.2019 30.04.2020
Codapmacu 32 EOO/I (Unuana

Kanymkxosa EOO/T) 31.12.2010 31.12.2019 30.04.2020
Codapmacu 33 EOO/I (Mpuna

Tonuera EOO/T) HsAMa HAMA 30.04.2020
Codapmacu 34 EOO/] (Kanka

HuxonoBa-Boenna 6omanna EOO/T) HsAMa HAMA 30.04.2020
Codapmacu 35 EOOJI (Kocragua

T'opue EOO[) HsAMa 31.12.2013 30.04.2020
Codapmacu 36 EOO/I (Kpacumupa

lynuna EOO/T) HsMa 31.01.2015 31.05.2021
Codapmacu 37 EOO/I (JIopa

JonueBa EOO/) HAMA 31.03.2018 30.04.2020
Codapmacu 38 EOO/] (JIrommua

3narkoBa EOO/) HsIMa 31.07.2017 30.04.2020
Codapmacu 40 EOOJI (Manuk

Byprazsa EOO/I) HsAMa HAMA 30.04.2020
Codapmacu 41 EOOJI (Mapwmiika

JKatirapoa EOO/T) HsAMa 30.11.2018 31.05.2019
Codapmacu 42 EOOJl (Mapust

Arosa EOO/) HsMa HsMa 30.11.2020
Codapmacu 43 EOO/J1 (Mapust

I'anueBa EOO/) 31.12.2016 HsMa 31.05.2019
Codapmacu 44 EOOJ1 (Mapust

Kenosa EOOJI) HsIMa 31.12.2013 30.04.2020
Codapmacu 45 EOO/1 (Mapust

Xpucrosa — Mortommcta EOO/]) HsAMA HsMa 30.04.2020
Codapmacu 46 EOOJ1 (Mapusiaa

Mapxkosa EOOJT) HsAMA 31.05.2017 HsAIMA
Codapmacu 47 EOOl (Mepu

HBanosa EOO/I) HsAMa 31.11.2016 31.03.2020
Codapmacu 48 EOO/l (Hemmn

Craspea EOO/I) HsIMa 30.06.2021 31.08.2017
Codapmacu 49 EOO/I (ITpecnasa

beuera EOO/I) 31.12.2015 31.12.2014 31.05.2020

Codapmacu 50 EOO/I (Paiina
Mamxaposa - Cs. ['eopru

Codmuiicku EOOJT) HsMa 31.12.2018 31.03.2020
Codapmacu 51 EOOJ (PymsHa

Urnarosa - ['anueBa EOOJT) HsMA 30.09.2018 30.04.2020
Codapmacu 52 EOO/] (Carka

Tonoposa EOOJT) HsIMa HsIMa 31.12.2015
Codapmacu 53 EOO/] (Ceriia

Xapuzanosa EOO[T) HAMA 30.06.2021 31.08.2017
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Codapmacu 54 EOO/] (Cetiana

Mupnuposa EOO/) HSIMA 31.08.2015 31.03.2020
Codapmacu 55 EOOJI (Cenbda-

bnaroesrpan-1 EOO/T) HsAMa 31.12.2014 31.03.2020
Codapmacu 56 EOO/] (CunBus

Benesa EOO/T) HAMaA 31.12.2015 30.04.2020
Codapmacu 57 EOO/] (Cusina

Mmunanosa EOO/T) HAMaA HsMa 31.05.2020
Codapmacu 58 EOO/] (Crosinka

Panenkosa EOO/]) HAMA 31.07.2018 HsMa
Codapmacu 63 EAJl (Ec Cu Ec

Opanyaiiz EAJT) 31.12.2012 HsIMa 31.12.2019
Codapmacu 64 AJ] (Caruta

®panyaiizuar AJl) 31.12.2016 HAMA HsAMa
I[TAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
Codapma Baprrasa CII. 3.0.0 HsIMa HsAMA 06.07.2017
Codapma Tpeiaunar [1.0.0., Crpous 31.03.2017 30.06.2017 15.04.2017

3a mpyxectBaTta B benrapus ganbpuHa peBHU3Hs c€ M3BBPILUBA B IETTOAMIICH CPOK OT U3THYAHE HA
roAMHaTa, Mpe3 KOATO € MOoJaJeHa JaHb4YHATa JAEKIapauus 3a ChOTBETHOTO 3aJbJDKeHUE. PeBususrta
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 33JBJDKEHHE HAa CHOTBETHOTO JPY)KECTBO-IAHBUHO 3aIbIKEHO
JIUIe, OCBEH B M3PUYHO MPEIBUACHUTE OT 3aKOHOJATEJICTBOTO Clydau. 3a JApysKecTBaTa W3BbH briarapus
JaHBYHA PEBU3US CE U3BBPILBA KAKTO CIEBA: B YKpailHa - B TpUroguilieH cpok, B [Tomma u Kazaxcran — B
NETrOJUILECH CPOK, B ChpOHsl — B IeCETrOAUILEH CPOK ¥ B Mo110Ba — B YETUPUTOIUILIEH CPOK.

Ha npyxectBata ®@utonanayzoso All, TOO Codapma Kazaxcran, @apmaxum EOO/, Pan ®apma
Untepuemrsubpa OO/, Codapmacu 59 EOO/], Codapmacu 60 EOO/, Codapmacu 61 EOO/, Codapmacu
62 EOO/, Codapmacu 28 EOO/I u Codapmacu 39 EOO/] He ca nmpoBexaaHU MIBJIHU JTaHBUHU PEBU3MH,
peBmsuu o J1JIC 1 mpoBepKH 10 OCUTYPUTEITHOTO 3aKOHOIATEIICTBO.

39. APYI'M TEKYLIU 3AABJKEHUS

/Jlpyeume meKyuiu 3a0v1ceHus BKIIOYBAT: 31.3.2022  31.12.2021
BGN'000 BGN'000

3abIKEHMS 32 BB3CTaHOBSIBAHE 110 IOTOBOPH C KIIUEHTH 2,492 2,631
[TacuBu 10 AOTOBOPHU C KIIMEHTH 1,606 978
3alBIKEHNS CBBP3aHU € MIOKYIIKA Ha JI4JI0BE 1,053 1,014
IpaBurencrBenu hunancupanus (Ilpuroscenue Ne 31) 739 813
3aabKeHUs 32 JTUBUICHTH 604 608
3aabHKSHMS TI0 TTOJTYYCHH JISTTO3UTH KaTo rapaHITiu 292 299
[IpoBu3us no prHaHCOBHM rapaHUNU 139 139
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Y APBKKHU OT pabOTHHUTE 3arjiaTu 90 93
IIpuchacHu cymMu 1o chaeOHU ae1a 49 34
Hpyru 822 364
O61mo 7,886 6,973

40. YCJIOBHHU 3AABJIKEHUS U AHTA’JKUMEHTHU

Iopvuumencmea u npedocmasenu 2apaHyu

Cocpapma AJ]

Jpy>XecTBOTO € MPeIOCTaBUIO B TI0J13a HA OaHKU IO TMOJIYYCHH 3aCMH OT aCOIIMMPAHU JIPYKECTBA,
CIIEHUATE 00E3IEYECHU:

B non3a Ha JloBepue Ob6eaunen Xoaaunar A/ 31.03.2022 31.12.2021

BGN '000 BGN '000
Crpaau 8,156 8,252
3emu 6,624 6,624
O0mo 14,780 14,876

I[py)KCCTBOTO € CBUIB)KHUK II0 IOJYYCHU 0aHKOBU KpeauTu, U3AaJACHU 0aHKOBH rapaHIyy,
CKJIFOYCHU JIM3UHI'OBU JOTOBOPH, KAKTO U € TapaHT IIPE OaHKHU U A0CTaBYMIHM Ha CIICAHUTE IPYIKCCTBA:

Bux Pasmep Ha

Ilepuoa na nagex Jorosopen pa3mep rapaHTHpaHaTa

BAJIyTa cyma

Opuzunanna 31.03.2022

Banyma BGN'000 BGN'000

Hoepue O6eaunen Xoaauur AJl 2027 1. JIeBa 30,000 30,000 25,009
Hoepue O6enaunen Xoaauur AJl 2022 r. €Bpo 5,000 9,779 9,779
Mowmmuna kperocT A/l 2022 — 2026 . JIeBa 5,000 5,000 3,923
EneprounBectmMbHT AJ] 2023 1. neBa 2000 2000 1,600
®apmarutant AJ] 2023 1. JeBa 235 460 69
Oo6mo 40,380
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Cogpapma Tpeiiounz A/

JpyXecTBOTO € CKIIFOYWIIO JIOTOBOP 3a MOPBUYUTEICTBO 10 OaHkoB 3aeM Ha MBAJI Jlosepue AJl.
Henoracenara yact mo gorosopa 3a 3aem kbM 31.03.2022 . e Ha o0mmia croitHocT oT 72 x.7B. (31.12.2021 1.:
260 x.1B.).

Bbankoeu capanuyuu

Cogpapma Tpeiiounz A/

Wznanenure 3a npyxectBoro OankoBu rapaniuu kbM 31.03.2022 r. Bw3nmm3ar Ha 17,448 x.iB.
(31.12.2021 r.: 17,978 x.1B.) W ca 3a rapaHTHpaHe IUIAllaHe KbM JOCTABYMIIM HAa CTOKH, 3a I00pO
U3IIBITHEHNE - TapaHTHPaHe OBJCIIN JOCTABKH Ha JEKapCTBEHH W MEAMLIUHCKH MPOAYKTH Ha OOTHHIIMN IO
CKJTFOUCHH JIOTOBOPH 32 JIOCTaBKAa, MUTHUYECKA TapPaHIHs, YYaCTHE B THProBe U 00E3MEUCHHUS 10 JOTOBOPH

3a HaeM Ha THPTOBCKH 0OEKTH (amTekn).

bankoBuTe rapaHIuu ca U3aeHU OT;

31.03.2022 31.12.2021

BGN '000 BGN '000

JACK AL 8,257 6,658
Paiiaiizenbank EAJ] 4,697 5,229
UHT 6aux H.B. 4,494 6,091
17,448 17,978

O06e3neyeHneTo mo n3aaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcobeH 3aior Ha CTOKM B oOopoT Ha croiiHOCcT 2,934 x.B. (31.12.2021 r.: 2,934 x.1B.)
(ITpunoorcenue Ne 21).

- OcoOeH 3a50or Ha B3eMaHHWs OT KJIIMEHTH ¢ OamaHcoBa croiHOcT 2,347 x.aB. (31.12.2021 r.:
2,347 x.1B) (TIpunoscenue Ne 22).

Codapma Tpeiiqunr AJl e npemocTaBuiio 6aHKOBU rapanimu B pazmep Ha 1,400 x. xiB. (31.12.2021
r.: 1,308 x.;1B.) kato o0Oe3redeHns 1mo JOrOBOPH 32 HAeM Ha THPTOBCKM O0EKTH (alTeKH), CTpaHa 110 KOUTO
ca HeTOBH JBLICPHHU JIPYIKECTBA.

Cogpapma Tpeiioune /1.0.0., Copous

Wznanenure 3a ApykeCcTBOTO OAHKOBH TapaHIUW Bb3nu3aT Ha 22,882 x.B. (31.12.2021 r.: 26,256
X.JIB.) U ca 3a rapaHTHUpaHe IUIallaHe KbM JIOCTABYHMIIM HAa CTOKH, 3a JOOPO M3MBIHEHUE - TapaHTHPaHE
ObJICIIM JOCTAaBKM HA JICKAPCTBEHH M MEIUIMHCKH MPOIYKTH Ha OOJHUIM 1O CKJIIOYECHH IOTOBOPH 3a

AO0CTaBKa, MUTHHUYCCKA IrapaHlnd U y4aCTUC B ThbPIOBC.
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bankoBuTE rapaHINy ca U3MaICHU OT:

31.03.2022 31.12.2021

BGN '000 BGN '000

Paiiaiizenbank AJl benrpan 18,624 21,991
OTTII banka Cepous A/l Benrpan (SG Excnpecoank A/l benrpan) 2,218 2,221
IOpobank AJl Benrpan 1,646 1,649
banka Unte3a AJl benrpan 394 395
22,882 26,256

3acmpaxoeéKka HA 2apanyuu 3a U3NbIHeHUe

Cocpapma Tpeitounz A/l

Kem 31.03.2022 r. JIpy>kecTBOTO MMa CKIIOYCHH JOTOBOPH 32 3aCTPaXxOBKa Ha TapaHINH 3a
M3IBJIHEHNUE B THProBe 3a JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBHU B I0J3a HA MEIUIMHCKU 3aBEICHUS U
MHUHUCTEpCTBOTO Ha 3/jpaBeorna3BaHeTo B pa3mep Ha 5,426 x.iB. (31.12.2021 r.: 9,743 x.11B.).

Akmmm, nOJIYYEeHU HA OMZ060PDHO na3eHe

Cogpapma Tpeiiounz A/l
ChIITacHO CKITFOUEHH JIOTOBOPH 32 MPEIIUCTPUOYITHNS, JPY>KECTBOTO € IPUENIO Ha OTTOBOPHO Ma3eHe

kbM 31.03.2022 r. croku B pasmep Ha 2,400 x.18. (31.12.2021 r.: Ha 2,024 x.11B.).

3HauumenHu HeomMeHAeMU 002080DU U AH2ANCUMEHMU

Coghapma A/l

JIpy’KeCTBOTO € IOJIy4YHJIO ITPAaBUTEICTBEHN (PMHAHCHPAHUS IO ONlepaTHBHA Nporpama Pa3zsutue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa iporpama Enepruiina
epextuBHOCT (Tlpunoocenuss Ne 31 u Ne 39), cBbp3aHu ¢ mpugoOHBaHe Ha IBATOTPAWHU AaKTHBH,
PEKOHCTPYKIIMH HA Crpajyl ¥ TEXHOJIOTMYHO OOHOBJICHUE M MOJEPHHU3ALUs Ha TaOJIETHOTO MPOU3BOJCTBO,
BHEJpsSBaHE HAa MHOBATHBHU MNPOJIYKTH B aMITyJIHOTO HPOW3BOJCTBO, NPHIOOMBaHE Ha OOMIOOOMEHHU
WHCTAAIMY 32 BEHTIAIUS ¥ KIIMMATH3AIUs TIPU IPOU3BOICTBOTO HA MEJAMIIMHCKY MPOJYKTH U BHEJIPSIBAHE
HAa MHOBATHUBHMU KAIlKU 3a OYH THII ,,W3KyCTBEHU CHJI3U" (IIpunosicenue No 14).

Jpy>KecTBOTO € MOeno aHraXkKHMMEHT 3a CPOK OT 5 TOAWHM ciell IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOEKTH Jia HE M3BBPILBAT 3HAYMMH U3MEHEHUS, 3aCSATalld ChITHOCTTA M YCIOBUATA 32 M3IIBJIHCHHE WU
MOpaKAally HEONpaBJaHW M3rOAU 3a JAPYXKECTBOTO, KAKTO W W3MEHEHHS, NMPOM3THYALM OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha TPUI00ONTHUTE aKTHUBH, CBBbp3aHy ¢ (huHaHCHpaHeTo. [Ipu HeM3TbIHEHUE Ha
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TE3U U3CKBAHUs ITPEAOCTABEHUTE (I)I/IHaHCI/IpaHI/Iﬂ MOJIJIe’KaT Ha B3CTaHOBsABaHe. KbM gaTaTra Ha M3rOTBSIHE
Ha 0T4YE€TAa BCUYKU U3UCKBAHUA IO JOTOBOPUTE Ca CIIa3CHU.

Buogapm Huoswcenepunz A/l

JIpy>KecTBOTO € IMOeJ0 aHTRKHMEHT 10 JOTOBOp 3a MpeJocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MOMOIIT 32 CPOK 5 TOJMHU Clie]| MPHUKII0YBAHE HA POCKTa 32 MPHI0OUBAHE Ha:

a) JINHYS 32 IPOM3BOACTBO Ha pa3TBOPH Ha aMUHOKHCEIMHY 32 TApEHTEePaTHO XpaHeHe, BKIIIOUBaIla
KOMIIOHEHTH 3a pa3lyBaHe, 'bIHEHE U XepMETHU3UPaHe B aCENITUYHA Cpella, U

0) WsrpakgaHe Ha 4YHCTH TOMelleHHWs (TaBaH ,,omera npodwr’, MperpagHd CTEHH, BpaTH,
OIIOKMpAIIN yCTPOHCTBA, OCBETIICHNE, KTuMaTH3aust 1 Apyru). CpokbT 3amouBa Aa Tede ot 27.04.2015 r.
(mataTa, Ha KOSTO MPOEKTHT OKOHYATETHO € OJ0OpeH OT (prHaHCHpalara OpraHMW3alys) W CHIIACHO
A0TroBOpa, MPOCKTHT HE Tpﬂ6Ba Ja IMpeThpIU 3HAYMMHU UBMCHCHU, 3acAraliyu HEroBaTta CbIIIHOCT, YCIIOBHATA
32 HETOBOTO H3ITBJIHEHUE WM MOPaXKIAIld HEONPaBJaHW M3TOJU 3a JIPYKECTBOTO, KAKTO U M3MCHEHHS,
MPOM3THYAIM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTAa HAa EIEMEHT OT WH(paAcTpyKTypaTa HIIH
MpeKpaTsBaHe Ha MPOM3BOJCTBEHATA NeHHOCT. [Ipy HEU3MbIIHEHNE HA Te3W M3UCKBAHUSI MPEJOCTABEHOTO
(uHaHCUpaHEe MOJUICKH Ha Bh3CTaHOBsIBaHe. KbM jatara Ha oo0peHue 3a U31aBaHe Ha PUHAHCOBUS OTUYET
BCHYKH W3UCKBAHHSA IO JOTOBOPA Ca CHA3CHH.

Bema @apma A/

JIpy’KeCTBOTO € MOJIYYMIO MPABUTEICTBEHN (DMHAHCHPAHHS 110 OIEepaTHBHA Iporpama ,,Pa3surue
Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 — 2013 r. (Tlpunoswcenuss Ne 31 u Ne 39)
CBBp3aHM C TIOBUINABaHEe €(EKTUBHOCTTA Ha TPESANIPHUATHITA M Pa3BUTHE Ha OnarompusTHa OU3HEC cpeaa
(IIpunoocenue Ne 14). JIpyeCTBOTO € MOEJIO aHTKUMEHT 3a CPOK OT 3 TOIMHH Clie]| MPUKITFOUBAHETO H
CHOTBETHUTE INPOEKTU Ja HE M3BBPIIBAT 3HAYMMHU W3MEHECHHS, 3acSTralld CBITHOCTTA M YCIOBHATA 3a
W3ITBJIHEHNE WM MTOPAXIAIH HEOTIPABIaH! U3TO/H 32 JIPYKECTBOTO, KAKTO U N3MEHEHHSI, IPOU3THYAIIH OT
MpoMsiHa B XapakTepa Ha cOOCTBEHOCTTa Ha MPHUIOOUTHTE aKTHBH, CBBp3aHU ¢ (uHaHcupaneto. [lpu
HEM3ITbJIHEHUE Ha T3 M3CKBAaHUS MPEJOCTaBeHUTE (pUHAHCHPaHUS TMOJUIeKAT Ha Bb3CTaHOBsBaHE. KbM

JAaTaTa Ha U3roTBAHC HAa OTUCTA BCUYKH U3UCKBAHUA 110 JOTOBOPUTE Ca CIIA3CHU.

41. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK
B xonma Ha obuuaiiHata cu cromaHcka AelHocT I'pynara mMoke Aa Oble M3JI0KE€HA Ha Pa3IMuHH
(hMHAHCOBH PUCKOBE, Hall-Ba)KHUTE OT KOUTO Ca: Na3apeH PUCK (BKIIIOYBAL BATYTEH PUCK, PUCK OT MPOMSHA
Ha CIpaBeAJUBaTa CTOMHOCT M LIEHOBHU PHUCK), KPEOUTEH DPHCK, JIMKBUICH PUCK W PUCK HAa JIMXBEHO-

O6B’bp33HI/I MMapu4YHU IIOTOIH.
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OO6moTro ympaBieHHe Ha pHUCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE IPH INPOTHO3MpPAHE Ha
(MHAHCOBHTE Ta3apy M JOCTHTaHE MUHUMHU3UPAHE HA MOTCHIIMATHUTE OTPUIIATEIHN e(DEKTH, KOUTO MOTatT

Jla ce OTpas3AT BbPXY (DMHAHCOBUTE PE3YNITATH U ChCTOSTHHE Ha | pymara.

Texymo ¢uraHCcOBHTE pHCKOBE ce HASHTH(HIMpAT, M3MEpBaT W HAONIOAAaBaT C IMOMOIITa Ha
pa3InYHA KOHTPOJHU MEXaHU3MH, BHBEICHHU, 3a Jia C€ ONPENACNAT aJcKBaTHU IICHW HAa MPOIYKTHTE U
YCIyTUTE Ha JIpyKecTBara oT [ pynaTa U Ha MPHUBICUCHHS OT TAX 3a€MEH KAIMTA, KAKTO U JIa CE OLECHST
aJICKBaTHO Ta3apHUTE OOCTOSTEIICTBA HA MPABCHHUTE OT TSAX MHBECTUIMM M (OPMUTE 3a MOAIbpKAHE Ha

CBO6OI{HI/ITC JIMKBUOHHU CPEACTBA, oe3 Ja €€ J0IMyCKa HEOollpaBJaHa KOHUCHTpaluusd Ha JaJACH PUCK.

VYpaBiIeHHETO Ha PUCKOBETE CE OCBHIIECTBSABA TEKYIIO OT PHKOBOJICTBOTO HA JPYKECTBOTO-MaiKa
U PECIIEKTUBHO PHKOBOJICTBATA Ha ABIICPHUTE APYKECTBA CHIIIACHO MOJUTHKATA, oTpesieieHa oT ChBeTa Ha
IUPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AMPEKTOPUTE € MpHeJ OCHOBHM MPUHIIMIH 332 00IIOTO
ympaBieHHe Ha (MHAHCOBHS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3paboOTeHH KOHKPETHH MPOIENypH 3a
yIpaBJeHUE Ha OTICIHUTE CHEIU(PUIHN PHCKOBE, KATO BATYTEH, IICHOBH, JINXBEH, KPEAUTEH U JINKBUIICH, 1

3a pUCKa IMPU U3IMOJI3BAHECTO HA HCACPUBATUBHU MHCTPYMCHTH.

Crpykrypara Ha (uHaHCOBHTE akTHBH 1 acuBu kbM 31.03.2022 r. e kakTo cnenBa:

Kareropuu ¢puHancoBM HHCTPYMEHTH: 31.3.2022 31.12.2021
BGN '000 BGN '000

Dunancosu akmueu

DUHAHCOBH AKTHBH 0 AMOPTH3MPAHA CTOHHOCT B T.4.: 329,583 333,111

Bzemanus u 3aemu ([Ipunoscenua Ne 19, Ne 20, Ne 22 ,Ne 23 u Ne 24)

309,123 295,394
Tapuunu cpeocmea u napuunu exeusanenmu (Ilpunosicenue Ne 25) 20,460 37,717
DUHAHCOBH AKTHBH 10 CHPABEIJINBA CTOWHOCT Mpe3 APYT BCeOOXBATEH 5,348 5,778
JOXO0] B T.4.:
Kanumanosu unsecmuyuu (Ilpunosicenue No 18) 5,848 5,778
Oobwio gpunancosu akmueu 335,431 338,889
Dunancoeu nacueu
DUHAHCOBY NACHBH 110 AMOPTH3HPAHA CTOMHOCT B T.4.: 466,281 494,716
Kpamrxocpounu u ovrieocpounu banxosu 3aemu (Ilpunoscenusi Ne 27 u Ne 33) 239,837 269,766
Hpyeu 3aemu u 3advaocenus (Ilpunoscenus Ne 32, Ne 34, Ne 35 u Ne 39 ) 171,512 170,464
3aovaxcenus no auzune (Ilpuroscenue Ne 30) 54,932 54,486
Oowo punancosu nacusu 466,281 494,716
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Hemnusim epexm om nauucnenu/(6v3cmanogenu) obesyenku, cebp3aHu ¢ (UHAHCO8U AKMUBU U
Qunancosu apanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuusi 0oxoo (B rmeyandaTa Wik 3arydarta) € KakTo

cieaBa:
31.3.2022 31.3.2021

BGN '000 BGN '000

TBHProBcky U Apyry B3€MaHUsl, BKIFOYUTEIHO OT CBbP3aHU JIULA 13 161
CpbebHU U MPUCHACHN B3EMaHUS (3) -
IIpenocraBenu 3aeMu 0 aMOPTU3UPYEMA CTOHHOCT - 3
Oo6mo 10 164

Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha [pynaTa HsiMa a ObJAT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH IO ThPTOBCKUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKHUTE
B3eMaHHA, TaKa U OT HeWHaTa (PMHAHCOBA JEHHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLA, TIOETH aHTKUMEHTH 110 3aeMH U TapaHLUK U Aeno3uTd B 6anku. B ['pynata ca pazpaborenu

MOJIMTHKY, IPOLIETYPH U IPaBUiIa 3a KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEOUTHUS PHUCK.
Tvpeoscku 3emanus

B cBosita TEproecka mpaktuka ['pynara e mpuiaraiga pa3iMyHU CXEeMH Ha JUCTPHOYIHUSA, JOKATO
MOCTUTHE ceTamHusl e(QeKTUBEH TOJX0J, choOpaseH ¢ mazapHara oOcTaHOBKa Ha pabora, C
pa3HO0Opa3HUTE HAYMHU Ha IJIallaHe, KAaKTO U C BKJIIOYBAHETO Ha THPTroBCKH pabatu. ['pynara pabotu
C KOHTpareHTW C UCTOpHs Ha B3aMMOOTHOIIICHHUSTAa HA OCHOBHUTE CH I1a3apH, KaTo CH mapTHupa ¢ Haj 70
OBJITapCKU U 9yK/IECTPAHHH JIMIIEH3UPAHN ThPTrOBIIY HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTST C IbPKABHUTE OOJHUYHU 3aBEICHUS ChIIO
W3UCKBAT TOJMTUKA Ha OTJOKEHW IUlaniaHus B bearapus. B To3u cMHCBHI HE3aBHCHUMO, Y€ € HAIUIIE
KOHIISHTpAIMs Ha KPEIUTEH PHUCK, TOW ce€ KOHTPOJIUPA TOCPEICTBOM TOAOOp, TEKYIIO HAOIIOIEHHE BHPXY
JIMKBUIHOCTTA ¥ (DMHAHCOBHS CTAOWIINTET HA ThPrOBCKUTE MAapTHHOPH, KAKTO M MPSKa KOMYHHUKAIHS C TAX U
ThpCEHe Ha ObP3U MEPKH MPH TbPBU MHAWKATOPH 32 POOIEMH.

Kpenutnata mnonutuka Ha I'pynara npeaBuxkaa BCEKM HOB KIMEHT Ja ce€ IpoydyBa 3a
KpPEAUTOCTIOCOOHOCT MPEAH Aa Ce MPEIOKaAT CTAaHAAPTHUTE yCIOBHUS Ha IOCTAaBKa M TUIAIIAHE.

I'pymara u3non3Ba MaTpuiM 3a MPOBU3UpPAHE HA OYAKBAHWUTE KPEAWTHHU 3aryOu HAa THPTOBCKUTE
B3€MaHMsl M aKTUBUTE IO JOroBopu ¢ kiaueHTH. [lociennure ca rpynupanu B rpynu (noprdeitin) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHH XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[Ipunaranure B MaTpULUTE MIPOLEHTH HA MPOBHU3HpaHe ce 0a3upaT Ha AHUTE MPOCPOUHE 38 BCEKH

oraenen noprdein. [IbpBOHAYATHO MPOIEHTHTE HA BCSKA MATPHIA CE ONPEAEISIT Ha 0a3a MCTOPHUYECKH
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TaHHM, HaOJIOaBaHU OT JpyXecTBara oT I'pymnara, 3a mepuoj OT Tpu roguHu. B ocHOBara Ha mMerona e
aHajM3a Ha MCTOPUATA W OLIEHKaTa Ha MOBEJCHHETO Ha BCsKa (akTypa B JAaJieHa Tpyma, U3IaJACHU 3a
MIOCJICTHUTE TTIOHE TP TOAWHM B aCHEKT Ha JHU MIPOCPOUYHE, IIPEMUHABAHE 110 IEPHOAN MEXKIY Pa3IndIHUTEe
IMana3oHy Ha Mpocpoyre, IalaHuATa 1 HechOpanu cyMu u T.H. Ha Ta3u 6a3a ce omnpezens NpolueHThT Ha
3ary0aTa KaTo HeChOMpaeMOCTTa Ha AajieHa rpymna QakTypH KbM IIPOCPOUECHUTE PaKTypH I10 THH.

[TepronbT 32 BR3HUKBAaHE HA HKOHOMHUYECKA 3ary0a 0T HeCHOMPAaeMOCT Ce ONPEAes IO KIMESHTCKA
nopTQein: ThproBIH Ha €IpOo, anTe4eH na3ap, OOTHIYECH mazap u 1o reorpadcku peruonu. To3u neprox
ce M3CIe/[Ba U MPELeHsIBa NCTOpHUecKH. [ 'pymara HAMa MpaKkTHKa J1a N3HCKBA 00e3NeYeHUe 10 B3eMaHHATa
OT CBOMTE KJIMEHTH, KaKTO M He T'M 3acTpaxoBa. Ha BTopo mscro, I'pynara mpeunnsupa mMaTpuOUTE 3a
MpoBH3HMpaHe Ha O0e3leHKa Ha BCEKHM MOPT(ENa Karo KOpuUrupa OmpeAelieHHTe NpPOIeHTH Ha 0Oa3a
HUCTOPHUYCCKHU JaHHHU 3a MOBEACHUCTO HaA IJIAlIAHUATA 110 U3JaJICHUTC (baKTypI/I U UCTOPHUYECKUTEC 3ary61/1 oT
HeChOMPaeMOCT dpe3 BKIIOYBAHE HA TMPOTHO3HA WHQOpPMAIMS 32 ONpelelieHH Makpo(aKTOpH.
Hcropuyeckute MPONEHTH C€ KOpPUTHpar, 3a Ja oTpa3saT edekra OT OBJemo MOBEACHHWE Ha
MaKpOWKOHOMHYECKH (paKTOPH, 32 KOUTO € yCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMSITa, e
OKa3Bar BIHMSHUE HA CTIOCOOHOCTTA Ha KIMEHTHUTE 12 00CITYKBAT U YPexaaT 3aIbJDKCHUSITA CH.

Cv0ebHU u npucvOeHu 83eManus

[lpu mpeueHkara Ha cbOMpaeMoCTTa Ha ChACOHWTE M TMPUCHIACHUTE B3EMaHUS PBKOBOACTBOTO
NpaB¥ WHIVBHIyaJeH aHAIN3 Ha IpUIaTa €KCHO3UIMSA OT BCEKH KOHTPAreHT (THUI KOHTPAreHT) ¢ Orje[
yCTaHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChOMpaHeTo WM. [Ipu ycTaHOBsIBaHE Ha BUCOKAa HECUTYPHOCT
OTHOCHO CHOMpaeMOCTTa Ha IaZIcHO B3eMaHe (TpyTia B3eMaHMsl) Ce IpaBH MPEIeHKa KaKkBa 4acT OT HeTo (Ts1X)
e oOe3mneueHa (3alor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W O TO3M HAYMH € TapaHTHUpaHa
cpOHupaemMocTTa UM (4pe3 Obenio Bb3MOKHO pealn3upane Ha 00€3MeUeHUETO WITH TUIaN[aHe OT MOPBYUTEN).
BsemanusaTra uim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO NPCUCHABA, Y€ CHINECTBYBAa MHOI'O BHCOKa
HECUTYPHOCT 32 ChOMpaHeTO UM U He ca o0e3neueHH, ce ode3nensasat Ha 100 %.

IIpedocmasenu 3aemu u unancosu capanyuu

OneHkara Ha BCSAKA KpeJUTHA €KCIIO3UIIMSA 3a LEJIMTE Ha YIPABICHUETO Ha PUCKA € MPOoLeC, KOUTO
W3MCKBA M3IOI3BAHETO HAa MOJIEIH, KOUTO Jia OTPa3siBaT BIMSIHUETO BbPXY EKCIO3UIMATA HA IPOMEHUTE B
Ma3apHUTE YCIIOBUS, OYaKBAHUTE MIAPUYHU OTOLM M BpeMeTo 10 nmajaex. OneHkara Ha KpeIUTHHUS PUCK Ha
npe€aOCTaBCHUTE 3aC€MU BOJAU OO0 IIO-HATAaTHIIHM TIPEUCHKU 3a BCPOATHOCTTA OT BB3HHMKBAHEC Ha
HEH3ITbJIHEHHE, Ha CBBP3aHUTE C TE3M INPEUEHKH KOoeUIMEeHTH Ha 3aryda M Ha KOpeNlaluuTe MEKIY
KOHTpareHture. I'pymara u3MepBa KpeauTHHUS PUCK KaTO M3II0JI3Ba BEPOSITHOCTTA 3a HemsmbiHeHue (PD),

excnozunusTa npu HemsnbiaHenue (EAD) u 3arybata npu nensnbsinenne (LGD).

3a ompenensHE HA KPEIUTHHUS PUCK HA MPEIOCTAaBEHM 3aeMH M (DMHAHCOBH TapaHIINHU, KAaKTO U HA
OTIpe/IeTICHH WHIUBUIYyaIHd B3€MaHUs, PBKOBOJCTBOTO Ha ['pymara e pa3pabOTHIIO METOJUKA, KOSTO
BKJIFOUBA J[Ba OCHOBHM KOMIIOHEHTA: OINPEJENISIHE HA KPEJUTEH PEUTUHI Ha JUTb)KHUKA, U CTATUCTUYECKHU

MOZCIIU 3a U3YUCIIABAHC HA MapTrUHAJIHA PD 1o T'OAWHH 34 BCCKHU peﬁTHHl". OTHOCHO peﬁTHHl"a TO M3II0JI3Ba
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BBTPEIIHYU OICHKH 32 KPSUTHUS PEHTHHT Ha OTIEIHUTE KOHTPAreHTH Ha 0a3a riio0alHu METOJIONIOTHH Ha
BOJICIII CBETOBHHU PSUTUHTOBU arcHIMKU. PERTHHIBT OTpa3siBa (PUHAHCOBU CHOTHOIIECHUS 32 33 ThKHSIIOCT,
JUKBUIHOCT, PECHTAOMITHOCT | ., KOJIMYECTBEHU (HaIpuMep HUBA Ha POoakON) 1 KaueCTBEHH (HaIpuMep

q)HHaHCOBa IIOJINTHUKA, I[I/IBepCI/Iq)I/IKaI_II/IH nu T.H.) KpUTEpHU CIOPC CbOTBETHATA MCTOJ0JIOTUS U UHAYCTPUS.

Upe3 cTaTUCTHYECKU MOJCHH, Oa3MpaHH HAa MCTOPUYECKH TI00AJHW JaHHH 32 BEPOSTHOCTH 3a
HemsmeiHeHne (PD) m mpexomwm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3W 3a KIFOYOBH
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nndumanys u 1.H.) ce onpenenaT Hy)KHUTe MapruHaIHA

PD no roguHu 3a BCEKU PEUTHUHT.

Ha 6a3a ycraHOBeHHMsS KOHKPETEH PEUTHMHI M aHalIM3a Ha XapaKTEPUCTHKH Ha ITbXKHHUKA U
3aeMa/rapaHlusTa, BKI U3MEHEHHUATA, KOUTO Ca HACTBIIWIIM B TAX, CIIPSIMO IPEAXOIHUS IEPUO] CE OIIpeaens
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cunra, 4e nageH (UHAHCOB WHCTPYMEHT €
HPETBPISUL 3HAYUMENHO YeeuyeHue Ha KpeOumuus puck, KOraTo ca W3IBJIHEHU €IUH WIN HOBEYe OT

CJICAHUTC KOJIMYCCTBCHU WJIM KAUCCTBCHU KPUTCPUU!

Konuuecmeenu kpumepuu:

e VYBenuyeHHE HA BEpOSTHOCTTA OT HemsmbiHeHue (PD) 3a 1enus )KuBOT Ha (PMHAHCOBHS aKTHB KbM
OTYeTHATa J]aTa CIPsIMO BEPOSITHOCTTa OT HEU3IBIIHEHHUE 3a LENHS KUBOT KbM JaraTa, Ha KOSTO
aKTHBBT € MIPU3HAT 32 IbPBH ITBT;

e 3aeMomnofydaressT € B mpocpoune Hax 30 gHu, HO mo-Majako oT 90 qHwu;

o JleiicTBUTETHH WM OYaKBaHM 3HAYUTEITHH HEOIArONMPHUATHU MPOMEHHU B ONEPATHBHUTE PE3yJNITaTu
Ha 3aeMOoIoJIydarelisi, HaJ JOIyCTUMHUS [Mana3oH Ha HM3MEHEHHE, W3MEPEeHH Mpe3 OCHOBHH
(MHAHCOBH W OTIEPaTHBHU MOKA3aTENH Ha JIHKHHUKA,

e 3HauuTeIHA MPOMSHA B CTOMHOCTTa Ha 00€3M1EUEHNETO, KOETO OOCTOSTEICTBO CE 0UaKBa Jja YBEJINYH

3ary6aTa 1 pUCKa OT HCU3II'bJIHCHUC.

Kauecmeenu kpumepuu:

e  3HAUMTETHH HEONATONPUSITHU TPOMEHH B OM3HEC, PHHAHCOBY U / HII MKOHOMUYECKHU YCIOBHUS, IPU
KOWUTO KPEAUTOIIOIYYATEIAT ONEpUPA;

e JleiicTBUTETHN MM OYaKBAaHM 3HAYUTEIHU HEOIAroNpHUATHH NPOMEHHU B ONEPAaTHBHUTE PE3yJITaTH
Ha KpEJUTOIIONyYaTelIs;

e 3HauuTeNIHa MPOMSHA B CTOWHOCTTa Ha 00E3MEYEHUETO, KOATO CE OYaKBa Ja YBEJIMYU PHCKa OT
HEU3IbIIHCHUE;

e PaHHU npu3HAIM HA MPOOJIEMH C TTAPUYHHS TTOTOK / JIMKBUAHOCT, KaTo 3a0aBsHe B 00CITY)KBaHETO

Ha THPTOBCKUTE KPEIUTOPH / KPEIHUTH.

KpI/ITepI/II/ITe, HM3II0JI3BAHU 3a OINPEACIAHC Ha 3HAYUTCIIHO HApaCTBAHEC Ha KPECAUTHHUA PHUCK, CC

Ha6JHO,Z[aBaT " nIpepasricikKaaT IepuoanvdHo 3a I.[eJ'IeC’BO6p33HOCT oT (bHHaHCOBI/IH JAUPCKTOP Ha prnaTa.
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I'pymara ompenenst puHAHCOB HHCTPYMEHT 8 HeusnbiHeHUe U ¢ HACMbNUIA KpeoumHa 3a2yoda,

KOraTo OTTOoBaps Ha €AIUH WJIM MMOBCYC OT CICAHUTC KPUTCPUH :

Konuuecmesenu kpumepuu
3aeMornoydaTensiT € ¢ mpocpoune Hax 90 THU MO CBOMTE JOTOBOPHH ILTAIIAHYIS,
Hactenumm wiau MpeicTosiy ChIIECTBEHW HEONAaronmpusITHH TPOMEHH W ChOUTHS B OM3Heca,
(uHaCcOBUTE YCIOBUS U CTOTIAHCKATA Cpella Ha 3aeMOTIOTydaTelsIT, U3MEPEHH Tpe3 CEPUO3CH Craj
Ha OCHOBHM (DMHAHCOBH W ONICPATHBHU MMOKAa3aTeIH Ha JUIHKHUKA;
3aeMoMoITyyaTessIT OTYNTA MOPEANIia 3aryOr U OTPUIATEITHA HETHH aKTUBH;
Hactenunm unmn mpeaAcCToAlU ChbIICCTBECHU He6f[aFOHpI/I$ITHI/I IIpOMCHHU B CTOMHOCTTA Ha KJIFOYOBO
oOe3neueHne 0 3aeMa, BKIL. 3aryOu Ha 00e3rmeyeHusl.

Kauecmeenu kpumepuu

3aeMormnoiryyaressT € B HeBb3MOXKHOCT J1a TUIalla Nopay 3HAYUTENHN (PUHAHCOBH 3aTPyIHCHHS.

ToBa ca ciyuau, KOraTo:

3aeMomonyyaresasT € B HapylleHHe Ha (UHAHCOBHMS JOTOBOP, HAMp. JIMXBEHH ILIANIAHUA,
o0e3neueHus;

Heratusau nmpoMeHu B OM3Heca Ha 3aeMOIIOTyYaTels;

HampaBenu OTCTBITKH BBB Bpb3Ka ¢ PUHAHCOBH 3aTPYAHEHHS Ha 3aeMOTIONTyYaTeIs;

BeposTHO € 3aeMoroyvarens aa Ob1e 00sSBeH B HECHCTOSTEIHOCT.

Jleq)HHI/IHI/IHTa 3a HCUBIIBJIHCHUC € IMPUJIOKEHA MMOCICA0BATCIIHO 3a MOACIIUPAHEC Ha BEPOATHOCTTA

ot HemsnbiHeHUe (PD), excriosummsra npu HemsnbiHeHHe (EAD) u 3arybara npu mHemsmbeianeHue (LGD)

Mpe3 U3UMCICHUATA Ha OYakBaHUTE 3aryon Ha [ pymara.

OuakBaHHTE KpECAUTHU SaFY6I/I Ca U3YUCIICHU YPC3 NUCKOHTHUPAHC Ha IOJydYCHaTa CTOMHOCT OT

MIPOM3BEIEHUETO Ha: BepoATHocTTa OT HemsmbiaHeHue (PD), excnosummsara npu HemsnbiaHeHue (EAD) u

3ary0ara npu HemsnbiaHeHue (LGD), onpenenenn kakTo cieasa:

PD npencraBs BepoOSITHOCTTa 32€MOIIOTyYaTENIAT 1a HE U3IIBJIHU (PUHAHCOBOTO CHU 3a]IbJDKCHUE HIIH
npe3 cuenBammTe 12 Mecena, Wiy mpe3 Lelus )KUBOT Ha ¢puHaHcoBHs akTuB (PD 3a nenus xuBor),
ornpeselieHn Ha 0aza Ha myOnuuHM gaHHM 3a PD Ha oOmonpueTy M3TOYHUIM U CTATHCTHYECKH
MOJIeJIU 32 €PEeKTUTE OT MPOTHO3HU MAaKPOMKOHOMUYECKH (akTopu. ChII0 Taka PbKOBOJICTBOTO Ha
JPY>KECTBOTO € M3BHPIIIIO UCTOPUIECKU aHATH3 U € HICHTU(HUIMPATIO OCHOBHUTE NKOHOMHYECKH
MIPOMEHJIMBH, BJIMSCIN BbPXY KPEIUTHUS PUCK U OYaKBAaHUTE KPEIUTHH 3aryOu 3a BCEKU BHUJL 3aEM
(moptdeiin);

EAD e cymara, kosiTO € 1b/kuMa Ha ['pyniara ot 3aeMororyyaTessi B MOMEHTa Ha HEU3ITbIIHEHHUETO,
mpe3 cienBamuTe 12 Mecena WM Ipe3 OCTAThYHMS NEPUOJ Ha 3aeMa, ONpelesieHa ChITIACHO
KOHKPETHHUTE XapaKTePHCTUKU Ha MHCTPYMEHTa (IbJDKMMa CyMa, TIOTaCUTEIHH IUIAHOBE, JIMXBH,

CPOK U JIp.);
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e LGD mnpexacraBnsiBa odakBaHeTO Ha I'pymara 3a pa3mepa Ha 3ary0a TpH EKCHO3HWIHSA B

HemsmeiaHeHue. LGD Bapupa ciopes Bua Ha KOHTpareHTa, BUia ¥ CTapIIMHCTBOTO Ha TIPETEHITHSITA

¥ HAJIAYHUETO Ha oOe3meueHue Uian Apyra KpeauTHa IMoJKpeta. LGD ce HU3MCpPBAa KaTO MPOLCHT

3ary6a 3a OTKpUTaTa €KCIIO3uusA KbM MOMCHTA HAa HEU3IIBJIHCHUE,

e  JIMCKOHTOBWUSIT MPOIICHT, U3IOJI3BaH TP N3YUCIIIBAHETO HA OYakBaHaTa kpeautHa 3aryba (ECL), e

MIbPBOHAYAIHUAT e(peKTI/IBeH JIMXBCH IMPOLCHT 110 3a€Ma WUJIM B cnyl{aﬁ Ha (bI/IHaHCOBI/I rapaHiyu 1

IPYTH WHCTPYMEHTH 0e3 MPUIIOKIM JIMXBEH MPOIEHT — O€3pHCKOBa HOpMa 32 ChOTBETHHUS NIEPHUOI,

BaJyTa  T.H..

I'pymara mpumara peanna MONMWTAKA W TPAKTHKK 32 HaMasiBAHE HA KPEOUTHHS PUCK OT

MpeIoCTaBeHu 3aeMu. Hali-uecTo cpeiano e mprueMaHeTo Ha o0e3leueHue. ['pynaTa pp3iiara U3roTBsiHe Ha

OL€HKAa OT BbHIIHU €KCIIEPTU — HE3aBUCUMHU OLICHUTEIN Ha IMOJIYYECHOTO o0e3IneUeHre KaTo 4acT OT mpoueca

T10 TIPEIOCTABSHETO Ha 3aeMH. Ta3u OlleHKa ce Mpepasriekia MEPUOTUIHO, HO TOHE BEAHBK TOUIITHO.

Tabnuiara mo — 0Ty HPeACTaBs Ka4eCTBOTO Ha (PMHAHCOBUTE aKTHUBU U aKTUBUTE 110 JIOTOBOPH Ha

I'pynara, a cbI10 Taka 1 MaKCUMallHaTa €KCIO3UIIMS, U3JI0KEHA HA KPEAUTECH PUCK CIIOpe] MPHUeTaTa OleHKa

3a KPEAUTEH PEUTHHT:

31.3.2022

IIpenocraBenn
I'BITOCPOYHH 32€MU Ha
CBBP3aHH
HpeIPHUATHS
[IpenocraBenn
KPaTKOCPOYHU 3aEMH
Ha CBBbp3aHH
MPEATIPUATHSL

[IpenocraBenn
BITOCPOYHH 3ae€MHU HA
TPETH JIUIa

IIpenocraBenn
KpPaTKOCPOYHHU 3a€MHU
Ha TPeTH JHLa

TBproeeku u Apyru
B3EMaHHUs OT CBbP3aHU
HpeAnpUATHS
TBproecku u 1pyru
B3E€MaHUS OT TPETH
biic

8 M.4. cbOeOHU
83eMaHUs

DUHAHCOBH AKTUBHU

Ilpunoscen
usa

19

23

20

24

19,23

22,24

24

Bvmpewna

Kamezopusayus 3a
Kpeoumen puck

IIspBOHAUaNHO-
JIOTOBOPECHH 3ae€MHU

Eram 1

[IpenoroBapsiHu

Eram 2

IIpenoroBapsuu

Eran 2

[IpenorosapsiHu

Eram 2

HETIPUIIOKHUMO

HENPUIIOKUMO

Ouakeanu
Kpeoumuu
3azyou
(MC®O9)

3a memms
JKHBOT
(kpenuTHO
obe3neueHue)
3a nenus
KUBOT
(xpenuTHO
o0e3neueHue)
3a memms
JKHBOT
(kpenuTHO
obe3neueHue)
3a nenus
KUBOT
(xpenuTHO
obe3neueHue)
3al12-
MecedeH
HepHo.T
3al2-
MecedeH
HepHoO.T

Bbpymna
banancoea 3azy6a om banancosa
. 00e3yeHKa .

CcmoitHoc cmoitnocm
m (kopexkmug)

BGN '000 BGN '000 BGN '000
51,660 (97) 51,563
13,673 - 13,673

6,358 (6) 6,352
1,810 - 1,810
1,193 47) 1,146
241,092 (6,513) 234,579
15,489 (1,636) 13,853
315,786 (6,663) 309,123
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31.12.2021

IIpenocraBenn
JIBIITOCPOYHHU 32CMHU Ha
CBBp3aHI
MPEATNPHUATUSL
IIpenocraBenu
KPAaTKOCPOYHH 3aEMHU
Ha CBBpP3aHH
MPEANPHUITHSI

IIpenocraBenu
JBITOCPOYHH 3aeMHU Ha
TpeTH JULa

IIpenocraBenu
KpPaTKOCPOYHHU 3a€MHU
Ha TPeTH JHLa

IIpenocraBenu
KPATKOCPOYHH 3aEMHU
Ha TPETH JIMIa

TBHproBeku u ApyTu
B3E€MaHHSA OT CBBP3aHU
HpeIPHUATHS
TBproeeku u Apyru
B3E€MaHHS OT TPETH
nmIa

6 M.4. CbOeOHU
63eMaHus

DUHAHCOBU AKTUBH

Ilpunocen
us

19

23

20

24

24

19, 23

22,24

24

Bvmpewna
Kamezopu3sayus 3a
KpeoumeHn puck

[IspBOHAUanHO-
JIOTOBOPEHU 3ae€MU
Eranm 1

[IpenoroBapsanu
Ertam 2

IIpenoroBapsHu
Eran 2

IIpenoroBapsnu
Ertam 2

TpynHocsOupaemMu
Eran 3

HEIIPUIIOKUMO

HEMIPUIIOKUMO

Ouaxkeanu
Kpeoumuu banancosa
3azyou cmoitnoc
(MC®O9) m
BGN '000

Bbpymna

3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
o0e3neucHue)
3a nenust
KUBOT
(kpemuTHO
obe3neueHue)
3a nenust
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenust
KUBOT
(kpemuTHO
o0e3mneycHue) 90
3al2-
MecedeH
TIEPUOJ
3a12-
MecedeH
TIePUOJ

49,792

13,621

6,314

1,714

905

229,644

15,609

3azyba om
oo0e3ueHKa
(kopexkmug)

BGN '000

(97)

(6)

(47)

(6,536)

(1,639)

banancosa
cmoitnocm

BGN '000

49,695

13,621

6,308

1,714

90

858

223,108

13,970

302,080

(6,686)

295,394

Tabnunara o — noiy npeaoctassi HHGOPMAIKS 3a eKCIIO3UIMATA Ha [ pynara KbM KPeJUTEH PUCK U

06C3HGHKI/ITC 10 KpEAUTHUTE 33I‘Y6I/I 3a Np€aAOCTaBCHUTE 3aCMU, TbPIrOBCKUTE B3CMaHUA U APYIrd B3CMaHHUA

kbM 31.03.2022 1.

Kamezopusa

Ocpeonen
Cvomeemcmeue
npouenm na

C 6bHUICH
ouakeana

Kpeoumen
N 3azyba om

pelimunz
ooe3yenk

bpymnua

CHOUIHOCM

BGN '000

3azyoa om
obe3uenKka
(kopexmue)

BGN '000
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[TepBoHavanHo-goroBopenu 3aemu (Etam 1) B3

IIpenorosapsiau 3aemu (Etan 2)
IIspBOoHaYaTHO-MOTOBOpeHH 3aeMu (Etam 1) Bl
IIpenorosapsiau 3aemu (Etam 2)
IIpenoroBapsiau 3aemu (Etam 2)

Towproecku u qpyru B3emanus (Etam 1)
TpynunocsOupaemu B3emMaHus (ChACOHN U

MIPUCHICHU B3EMaHMs)
O0mo

B2
Ba3
HETpen0XKuMO

HETIPEIIOKUMO

0.19% 51,660 (97)
0.04% 14,768 (6)
0.00% 4,043 -
0.00% 1,724 -
0.00% 1,306 -
2.17% 226,796 (4,924)
10.56% 15,489 (1,636)
315,786 (6,663)

prnaTa HMa KOHICHTpalld Ha B3E€MaHUA OT CBBbP3aHHU JIMLA (T'I)pl"OBCKI/I B3€MaHU U SaCMI/I), KaKTO

cJIeaBa:

Knunent 1
Knuenrt 2
Kmuent 3

31.3.2022
BGN'000

77.68%
12.56%
6.09%

31.12.2021
BGN'000
77.44%
12.89%
6.25%

I'pynara Tekymio ynpaBisiBa KOHIIEHTpaLMsATa Ha B3€MaHUsITa OT CBBP3aHM JIMLA Ype3 MpuiiaraHe Ha

KPpEAUTHU JIMMUTU U JOI'BJIHUTCIIHU o0e3mneucHust 1o (I)OpMaTa Ha 3aJI0I' Ha ICHHU KHW)Xa U IPYTU aKTUBU U

Tpujiarane Ha 3aliMCHu Ha 3aIl0BE/I.

KOHHQHTpaI_II/IHTa Ha IIbPBUTE NET KIMECHTA B ThBPIrOBCKUTE B3EMaHWs Ha prnaTa € KaKToO CjIcaBa:

Kauent 1
Knuent 2
Kauent 3
Knuenr 4
Kauent 5

31.3.2022
BGN'000
17,574
14,612
9,330
5,389
4,919

THapuunu cpeocmea

% KpeoumHua
EeKCRO3ULUA CRPAMO
obwama cyma na
muvpzoecKume
63eMaHus

%
8%
7%
4%
3%
2%

31.12.2021
BGN'000
12,809
11,624
6,659
5,881
4,063

% Kpeoummna

eKCno3uyUs CRPAMO
obwama cyma na
MbP2OGCKUMeE 63eMAHUA

%
6%
6%
3%
3%
2%

HapI/I‘lHI/ITe CpeaACTBa Ha r pynara U pasiuialaTeIIHUTE OICpalu Ca CbCpPpEAOTOUYCHU OCHOBHO B

pa3ITYHA TBPBOKIIACHU OaHKH. 32 N3YMCIEHNETO Ha OYaKBaHUTE KPEIUTHH 3aryOH 10 napuiHume cpeocmasd

u exeuesajlenmu C€ 1rpujiara peﬁTHHFOB MOZEC, KaTO CC€ U3I10JI3BaT peﬁTHHFHTe Ha 6aHKI/ITe, OIpEACICHU OT

MEXIyHapOIHO Tpu3Hatu peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepentHuTe MyOIMYHM AaHHU 32 PD (BepoATHOCTH 3a HEW3I'BJIHEHHE), OTrOBapsIly Ha PEHTHHTa Ha
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ChOTBETHaTa OaHKa. PBKOACTBOTO ciiemu TEKyIlo IMpoMsHaTa Ha peHTHHTa Ha ChOTBETHara OaHKa, 3a 1a
OIICHSIBA HAJIMYUETO HA 3aBUIICH KPEAUTCH PHUCK, TEKYIIOTO YIPaBICHUE HA BXOISAIIUTE U HU3XOISIIM
MapUYHU MMOTOIU ¥ Pa3Mpe/IeICHUETO Ha HATMYHOCTUTE 110 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxecrBata oT ['pymara m3BbpIIBaT CBOSTa ACWHOCT MPH AaKTUBEH OOMEH C UYXAECTPaHHU
JMOCTaBYHIIN W KJIMEHTH U MTOPaH TOBA T€ Ca M3JI0KEHU Ha BaJlyTEH PHUCK.

I'pymara upe3 mpyxectBara B benapyc, Yipaiina u ChpOusi OCHIIECTBSIBA CTOIIAHCKH OIIEPAINH B
TE€3U CTPAaHU U ChOTBETHO MMa CHILECTBEHH EKCIIO3UINHU B Oenapycku pyOnH, yKpauHCKU T'PUBHU U CPBOCKU
IuHap. BanyTHHMAT pHCK € CBBbp3aH ¢ HETaTUBHOTO ABM)KEHHE HA BAaJyTHHUS KypC Ha T€3U BAJIYTH CHPSIMO
OBArapcKus JieB npH ObACHINTE CTOMTAHCKH OTIEPAIUH, [0 IPU3HATUTE BaJlyTHU aKTUBHU U MTACHBH, U OTHOCHO
HETHUTE MHBECTHLMHU B UyXIECTpaHHU ApyxecTBa. OcTaHamuTe OpYy’KeCTBaTa B 4y)XKOMHA peanu3upaT
poAaxOUTe CH MPEIUMHO Ha MECTHUTE I1a3apu, KOETO BOJH 10 BaJyTEH PUCK U CIPSIMO TEXHHUTE BAyTH -
MOJICKA 3JI0Ta, LIATCKH J0flap, aHTIHUICKM MayHJ M Ka3axCTaHCKO TeHre. IloBedeTo oT omepanuuTe Ha
npyxkectBata or ['pymara oOuuaiiHO ca JAEHOMWHHpaHH B OBJITApCKH JieBa, KaTO OBJITAPCKUAT JIEB €
(uKCHUpaHu KbM €BpO, KOETO peAyLHpa NOTEHLWATHATa BaJyTHAa BOJATHIIHOCT 3a TE3U APYXKECTBA OT
I'pynara.

3a KOHTPOJIMpAaHE Ha BAyTHUS PUCK MMa BBBEJEHA CHUCTEMa B IpUIaTa ['pyna Ha IUTaHUpaHE Ha
JOCTaBKUTE OT BHOC, 32 NPOJAKOWTE B UYyKAECCTpaHHA BallyTa, KAaKTO M TMPOLEAYPH 3a EKECTHEBHO
HaOJIoIeHNE Ha JBW)KCHHUSATA BBHB BANYTHUS KypC HA LIATCKUS JIOJap W KOHTPOJI BBPXY MPEACTOSIIH
Iamanus. EKCIO3MIMUTE Ha MOYTH BCHUYKM ABLIEPHU ApPY’KECTBA B bBbIrapus KbM BalyT€H PHUCK ca
HE3HAYUTETHH, Thi KaTo MOYTH BCHYKHU MPOAAKOH ca pealn3upaHd Ha MECTHUS Ha3ap B OBJITapcKH JeBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BPO. 3a€MHUTE, KOTaTO ca JIEHOMUHUPAHU B Uy)KJIECTpaHHA
BaJlyTa, ca OTILyCHATH OCHOBHO B €BPO.

AKTHBHTE W TacuBHTE Ha ['pymaTta, JEHOMWHHpPaHH B OBIArapcku JIEBOBE, IPEICTaBEHH II0
Pa3JINYHUTE YyKIE€CTPAaHHU BaIyTH, Ca KAKTO CJIE/BA:

6 opyza
31 mapm 20222. ¢ BGN ¢ EUR ¢ RSD ¢ USD ¢ UAH sanyma Obuyo
BGN BGN BGN BGN BGN BGN
'000 BGN '000 '000 '000 '000 '000 '000
KanuranoBu HHBECTHIIHN 5,826 - - 22 - - 5,848
DUHAHCOBY aKTHBH 10
aMOpPTU3UpPaHa CTOWHOCT B T.4.: 229,840 23,625 56,794 7,603 6,893 4,828 329,583
Bzemanus u 3aemu 221,406 21,579 53,514 7,430 2,596 2,598 309,123
IHapuunu cpedcmea u napuunu
exeueanenmu 8,434 2,046 3,280 173 4,297 2,230 20,460
OO6110 (PMHAHCOBH AKTHBH 235,666 23,625 56,794 7,625 6,893 4,828 335,431
6 Opyza
31 mapm 20222, ¢ BGN ¢ EUR ¢ RSD ¢ USD 6 UAH eanyma Oougo
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BGN BGN BGN BGN BGN BGN
'000 BGN '000 '000 '000 '000 '000 '000

KparkocpouHu u IbIrOCPOYHU
0aHKOBHU 3a€MH 108,289 123,217 5,629 - 2,702 - 239,837
JIpyrH 3aeMH 1 3aXbJIKESHIS 72,710 61,496 35,331 1,395 41 539 171,512
3abHKEHUS 110 JIU3UHT 49,779 3,951 - 1,016 - 186 54,932
O06uro punaHcoOBH HAaCHBH 230,778 188,664 40,960 2,411 2,743 725 466,281

6 opyea
31 oexemepu 20212. ¢ BGN ¢ EUR ¢ RSD ¢ USD ¢ UAH sanyma Oowo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 BGN '000 '000
Kanuranosu HHBECTULIMI 5,755 - - 23 - - 5,778
DHUHAHCOBU aKTHUBH I10

aMOpPTHU3UpaHa CTOMHOCT B T.4.: 221,866 31,236 57,173 7,445 10,372 5,019 333,111
Bszemanus u 3aemu 202,525 29,651 48,550 7,103 3,372 4,193 295,394

Hapuunu cpedcmea u napuunu
eK6UBANICHMU 19,341 1,585 8,623 342 7,000 826 37,717
00110 (PMHAHCOBU AKTHBH 227,621 31,236 57,173 7,468 10,372 5,019 338,889

6 opyza

31 oexemepu 20212. 6 BGN ¢ EUR 6 RSD ¢ USD ¢ UAH eanyma O6wo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 BGN '000 '000

KpaTKocpo4HU U IBIATOCPOYHU
GaHKOBH 3a€MH 125,949 132,073 5,638 - 6,106 - 269,766
Jpyru 3aeMu 1 3aIbIDKEHIS 70,321 57,365 37,012 3,600 1,476 690 170,464
3aIbHKEHNS 110 JTU3HHT 49,532 3,641 - 1,091 - 222 54,486
O6uro puHaHCOBH MaCHBH 245,802 193,079 42,650 4,691 7,582 912 494,716

Ananusz na eajlymuama uyecmeumesinocm

BanyTHara yyBCTBUTEIHOCT Ha €KCHO3UIMUTE Ha ['pynaTta € OCHOBHO CBbp3aHa C YKpawHCKaTa
rpYBHa, Oenapyckara pyona u cppOckus nuHap. CpsMo ocTaHaIMTE BaTyTH, B KOUTO onepupa [ 'pymnara nim
B KOUTO (DYHKIIMOHUPAT OIPEIENICHN APy, eCTBa OT I'pyraTa - mojcka 3710Ta, IATCKU A0JIap U Ka3aXCTaHCKO
TEHre, BAIYTHUAT pUCK Ha ['pymaTta e JUMHUTHpaH, TbH KAaTO TEXHHUTE €KCHO3UIMHM B TE3H BAIyTH ca
OTHOCHTEIIHO MAJIKU M TO-JIECHO PETYJIMPYEeMH OT CTpaHa Ha PBKOBOJCTBAaTa Ha ChOTBETHHUTE IBLICPHH
JPYKECTBA.
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EdexTbT OT BamyTHaTa dyBcTBUTENHOCT IIpH 10 % yBennueHne/HamMalIeHUe Ha TEKYIIUTe OOMEHHH
KypcoBe Ha OBJITapcKus JIeB CIPsIMO CpBOCKUs AMHAp, OerapyckaTa py0iia, yKpanHCKaTa TpUBHA, MIATCKUSI
J0J1ap U 00IIO CIPSMO APYTUTE BATyTHU €KCIIO3ULIMH Ha 0a3a CTPYKTypara Ha BATyTHUTE aKTUBH U ITACUBU
KbM 31 MapT u Ipu TIPEATNONI0KEHHE, Y€ Ce UTHOPHPA BIMSHUETO HAa OCTAHAJINTE IPOMEHIIMBY BEJTMIHHU €
M3MEpEeH U MPEeACTaBeH KaTo BIMSIHNAE BbPXY KOHCONMUANPAHHS (PHHAHCOB PE3yINTaT ciell o0arane ¢ TaHbIN
U BBpPXY COOCTBEHUS KamuTall, MpuHaiexail Ha ['pymnara.

Bmusauero 3a 2022 r. npu 10% yBenuueHue/HaMalleHUE HAa KypCOBETE Ha CPBOCKUS JUHAp,
Oemapyckara pyOia, yKpanHCKaTa TPUBHA, IMIATCKHUS JOJAp CIPsIMO OBITApCcKUs JIeB BHPXY Iedandara Ha
I'pymara (cnex obnarane) e:

31.3.2022 31.3.2021
RSD BYN Usb UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 ‘000 '000 '000 '000 '000 ‘000 ‘000
DUHAHCOB pe3ynTar 1,346 - 469 340 1,099 (1,399) (232) 53
Hepaszmnpenenena
nevanba 1,346 - 469 340 1,099 (1,399) (232) 53

B nmpyra BanyTa ca BKIItOYeHH OCHOBHO: 2,179 X.J1B. B oJIcKH 3710TH U 438 X.JIB. B MOJIJIOBCKH JIEH
HeTHU GuHaHcoBU akTHBH (KbM 31.03.2021 r.: 2,170 x.71B. B noJicku 3710TH U 2,318 X.JIB. B MOJIJIOBCKH JIeU
HEeTHH (PUHAHCOBH aKTUBH U 1,548 X.JIB. B pyCKH pyO/In HETHH (PUHAHCOBH MACHUBH).

[Tpu yBenuuenue/namanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha MOJICKaTa 3JI0Ta, MOJIIOBCKATa Jies
1 pyckara pyOua cripsiMo ObJITapcKus JeB KpaitHUAT epeKkT BbpXy mevandara Ha ['pymara (cren oOnarane)

e:
31.3.2022 31.3.2021
PLN MDL RUB PLN MDL RUB
BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN '000
®uHaHCOB pe3ylTar 177 39 - 176 204 (127)
Hepasnpenenena neuan6a 177 39 ) 176 204 (127)

EdexThT BEpXy COOCTBEHHS KalMTAII € Ha ChIaTa CTOMHOCT U B MOCOKA HaMaleHue U pediekTupa
B KOMIIOHEHTA ,,Hepa3npeaesieHa neyanoa”.

I'pynara mpaBm aHammM3 Ha BalyTHAaTa EKCIO3WIMS M IPEANpHEMa CBOEBPEMEHHH MEpKH 3a
HaMaJsiBaHeTo Ha eeKTUTE i BBpXy pesynrarute 3a I'pynara.

Ilenoeu puck

HpyxectBata oT ['pymarta ca u3nokeHH Ha IIEHOBH PUCK 33 MaTEpPHUAJIHM 3aracd OT TPH OCHOBHH
¢axropa:
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a) eBEHTYaTHO HAapacTBaHE HA IOCTABHUTE IICHH HA CYPOBHHHTE, MATEPUATUTE, IOKOJIKOTO 3HAUMTEITHA
YacT OT U3MOJI3BAaHUTE CYPOBUHH Ca OT BHOC M 3a€MaT CHILECTBEH JISUT OT Pa3XOIUTE 3a MPOU3BOJICTBO;

0) CBEHTYaJIHO HAPACTBAHE HA JIOCTABHUTE IICHU HAa CTOKHUTE; U

B) HapacTBallaTa KOHKYpEHIMsA Ha OBJrapckus (apMalleBTHUYEH I1a3ap, HaMHUpalla OTPaKEHHE W B
[ICHUTE HA JICKApCTBATA.

3a MHHMMHU3WpaHE Ha TOBA BIMSHME PBHKOBOJICTBOTO Ha ['pymara mpumara ¢upmeHa crparterus,
Lensia ONTUMHU3MpAaHEe Ha TPOU3BOJCTBEHUTE pAa3XOAd, BaJUIUPaHE Ha AalTEPHATHBHU JIOCTABYMIIU
MpeJiaraiy U3roIHU ThPTOBCKH YCIIOBHS, pa3lIHpsIBaHe HA HOMEHKJIATYpaTa 4pe3 pa3padoTBaHE Ha HOBH 3a
ra3apa FeHepUYHY MPOAYKTH M HE Ha MOCIETHO MSCTO 'hbBKaBa MAPKETHHTOBA U [IEHOBA MTOJUTHKA.

LlenoBaTta monuTHKa ¢ (QYHKIMS OT TPU OCHOBHH (PakTopa - CTPYKTypa Ha pa3XoAuTe, IICHH Ha
KOHKYPEHTH 1 IIOKYIaTeJIHa Bb3MOKHOCT Ha TIOTPEOUTEIHTE.

I'pynara e nznoxkeHa Ha 3HAYMTENCH LIGHOBH PUCK U 110 OTHOILICHUE HAa IPUTESKABaHUTE OT HEs aKLHH,
KJIacCU(UIMPaHU KaTo APYTU ABITOCPOYHH KallUTAIIOBH MHBECTHUIIMH, Hal-Beye Upe3 APY>KECTBOTO-Maika. 3a
L[eJITa HETOBOTO PHKOBOJACTBO CJIEAX M aHAIM3Mpa BCUYKM MPOMEHM Ha Ia3apa Ha LIEHHU KHIDKA, KaKTO U
W3MOJI3Ba KOHCYJITAHTCKUTE YCIAYTM Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTULMOHHU
nocpeHUU. JIOMbIHUTEIHO, KbM HACTOSIIMS €Tall, PbKOBOACTBOTO € B3€JIO PEIICHHE 3a PelyLUpaHe Ha
orepauuuTe Ha (OHAOBHUTE Ma3apu, 3aAbpXKaHE Ha 3aKyNEHUTE aKUUHM B IO-IBJITOCPOYCH XOPH30HT MPH
TEKyI0 HaOII0/IcHHE Ha JOKIaJIBAHUTE OT CHOTBETHUSI EMUTEHT (PUHAHCOBH M OM3HEC MOKA3aTeNH, KaKTo U
Pa3BUTHETO Ha JIEHHOCTTA B YCIOBUATA HA KpH3a.

Jluxkeuoen puck

JIMKBUIHUAT PUCK Ce M3passiBa B HeraTwmBHaTa curyarus [ pymarta ma He Oblie B ChCTOSHHE 1A
nocperiHe 0e3yCjI0BHO BCHUKU CBOM 33 IbJKEHHMSI ChIJIACHO TEXHUS MaJIeK.

I'pynara renepupa u noaabpka 3HaUUTENEH 00eM Ha JIMKBUIHU CPEICTBA. BhTpeleH n3TouHnK Ha
JIMKBUJHHU CPeICTBa 3a ['pymara € ocHOBHaTa CTONAaHCKa AEWHOCT Ha JPYXKECTBaTa OT Hes, FeHepHpalla
JOCTaThbYHU ONEPATUBHU MOTOLHW. BHHIIHM M3TOYHMIM Ha (UHAHCHpaHE ca OAHKUTE W IPYTU IMOCTOSHHU
naptHeopu. C 1€ M30JHMpaHe eBeHTyalHHs OOl JIMKBUICH PHCK, ['pynara paboTH CbhC cUCTeMa OT
ITEPHATHBHU MEXaHWU3MHU 32 JICWCTBHE W NPOTHO3HU, KpalHUAT e(EeKT OT KOETO € MOJIbPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (hMHAHCUpPaHE Ha CTONAHCKaTa cH AelHocT. ToBa ce 10mbiiBa OT
TEKyI[0 HaONIoeHNe HAa MaTypUTETHTE Ha aKTUBUTE W NACHBUTE, KOHTPOJ BBPXY M3XOAALIUTE NapUuHU
MOTOIM M OCHTYpsIBAHE Ha TEKYIIOTO MM OallaHCHUpaHE CIPSAMO BXOJSIIUTE, BKII. NPENOTOBapsiHE Ha
Majie)KUTe U ONITUMHU3UPAHE CTPYKTypaTa Ha ABJITOBETE, YBEITMYaBaHE U BHTPEIIHO NMPECTPYKTYpPHpaHE Ha
cOOCTBEHO TeHEpUPaHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

[o-momy ca mpencraBeHy (GUHAHCOBHUTE HEIEPUBATHBHU MacuBK Ha ['pymnara, knacuduimpanu mo
OCTaThYEH MATypPUTET, ONPEIEICH CIPSIMO IOrOBOPEHMsS MATypUTET KbM JaTaTa HAa KOHCOJIUIAWUPAHUS
rozxuieH otueT. Tabnumara e U3roTBeHa Ha 0a3a Ha HEIMCKOHTHPAHM MAPUYHU NOTOLM M Hali-paHHA Jata,

Ha KOATO 3aAbJDKCHUCTO € U3UCKYEMO. CYMI/ITG BKJIIOYBAT I''TABHUIIW U JINXBH.
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Mamypumemen ananus

31 mapm 2022 .. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparkocpounu u
I'BITOCPOYHU OAHKOBU

3aeMu 2,149 13,297 118,438 59,084 31,695 17,759 950 243,372
Jpyru 3aemu u
3abJDKCHUS 87,396 61,661 4,235 2,828 2,338 4,962 9,350 172,770
3abIDKEHUS TI0 JTU3UHT 1,333 2,402 3,671 6,890 12,137 21,869 9,508 57,810
O01o0 nacuBu 90,878 77,360 126,344 68,802 46,170 44,590 19,808 473,952
31 oexemepu 2021 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparxocpounu u
JIBJITOCPOYHU OAHKOBU

3aeMU 63,024 2,261 34,630 132,920 33,160 6,781 994 273,770
Jpyru 3aemu u

3aBIDKCHUS 93,031 59,721 1,287 1,447 2,545 6,137 9,350 173,518
3aIbIDKEHHUS 10 JIM3UHT 1,219 2,489 3,614 6,670 12,119 21,915 9,458 57,484
00110 MacuBu 157,274 64,471 39,531 141,037 47,824 34,833 19,802 504,772

Puck na nuxeonocnu napudnu nomouu

B crpykrypara Ha aktMBMTE Ha ['pymara NMXBOHOCHUTE aKTHBH ca: MAPHUYHMU CPEICTBA, OAHKOBH
JIETIO3UTH U TIPEJIOCTABEHH 3aEMH, KOUTO ca ¢ (PUKCHUPaH JIMXBEH MPOIIEHT.

Or npyra ctpana, npuBJedeHUTE cpecTBa oT [ pynara moj oopMara Ha ABJITOCPOYHU U KPATKOCPOYHU
3aeMH ca 00MYaHO C IPOMEHIIUB JIMXBEH MPOLIEHT. TOBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUIHUTE ITOTOIH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH puck. [lokprBaHeTo Ha TO3M PUCK CE IOCTHUra 110 JBa HAUMHa:

a) ONTUMHU3MPaHE Ha M3TOUHHULIUTE U CTPYKTypara Ha KpeAUTHH PECYPCH 3a IOCTUIaHEe Ha OTHOCHTETHO
MO-HUCKA LIeHa Ha TPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMHUTE JIMXBEHH IMPOLIEHTH I10
KpEIUTUTE, KOSITO ChABPXKA JIBa KOMIIOHEHTA — ITOCTOSHEH W IPOMEHIINB, CHOTHOIIIEHHETO MEXIy KOWTO, a U
aOcoJroTHAaTa UM CTOMHOCT C€ IOJIbpKaT B OJIaronpusTeH pa3Mmep 3a Apyskectsara ot I'pynara. IloctosiHHaTa
KOMIIOHEHTa € C OTHOCHUTEIHO HHCKa aOCONIIOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEJNICH /sl B OOIINS
JIMXBEH NPOIEeHT. ToBa 00CTOATENCTBO NpeMaxBa BEPOSITHOCTTA OT 3HAUMTEIHA IPOMSIHA B IMXBEHUTE PaBHUIIA
MIPY €BEHTyaJlHa aKTyaln3alys Ha MPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MHUHHUMH3WpPA M BEpPOSTHOCTTA OT
MIPOMSHA B HEOJIArONpHUsITHA MOCOKA HA TAPUYHHUTE MTOTOITH.
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PrroBogcTBaTa Ha IpykecTBara OT I'pymara, 3aeqHO ¢ TOBa Ha JAPY>KECTBOTO-MaiKa, TEKYIIO

Ha6J'I}OHaBaT U aHAJIM3UPAT CKCIIO3MIUATA Ha CHOTBETHOTO APYKECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTEC

paBHHUILA. CI/IMYJ'II/IpaT CC pa3jinvuHu CUCHApHX Ha peq)I/IHaHCI/IpaHe, MOAHOBABAHC HA CBUICCTBYBAIIX MMO3ULINU U

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PHHAHCOBHUS PE3yNTaT U

COOCTBEHUS KaIUTAJ IIpH IMpOMsIHA C OTIPEACIICHU ITYHKTOBE WJIN IIPOLICHTH. 3a BcsKa CUumyJialys, €IHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMPOLCHT CC IMpujiara 3a BCUYKHW OCHOBHU BaJIyTH. M3uncnenusTa ce

MpaBAT 3a 3HAYHUTCITHUTE JINXBOHOCHU IO3HUIUHU.

Jluxeen ananu3s
31 mapm 2022 2.

Kanuranosn nHBeCTHIINHT
®UHAHCOBU aKTUBU N0 aMOPTHU3HpaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpedcmea Uu napudHu ekeusajieHmu

O0mo puHAHCOBU AKTUBH

Juxeen ananuz

31 mapm 2022 2.

Kparkocpodnu u IpIrocpodH OaHKOBH 3a€MHU
Jpyru 3aeMu U 3abJIKCHUS

3abIDKSHNS 110 JIN3UHT

O0mo puHAHCOBU MACUBH

Jluxeen ananu3s
31 oexemepu 2021 2.

KamuranoBu MHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHA
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Haputmu cpedcmea U napu4dHu eKeusajieHmu

O0mo puHAHCOBU AKTUBH

Jluxeen ananus
31 oexemepu 2021 ..

KpaTKOCpO‘lHI/I " ABJITOCPOYHU 0aHKOBHM 3aeMU

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

5,848 - - 5,848

239,794 8,196 81,593 329,583

227,746 15 81,362 309,123

12,048 8,181 231 20,460

245,642 8,196 81,593 335,431

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

232,025 7,812 239,837

165,120 6,390 2 171,512

- 3,997 50,935 54,932

165,120 242,412 58,749 466,281

oe3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

5,778 - - 5,778

228,668 22,040 82,403 333,111

213,710 15 81,669 295,394

14,958 22,025 734 37,717

234,446 22,040 82,403 338,889

oe3nuxeenu ¢ naasawy ¢ puxcupan Oowo
auxeen % auxeen %

BGN "000 BGN '000 BGN '000 BGN '000

31 255,755 13,980 269,766
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Jpyru 3aeMHu U 3a]IbJIKESHUSA 164,311 6,151 2 170,464
3aaBIDKEHNS 110 JIM3UHT - 3,711 50,775 54,486
O0mo puHAHCOBU MACUBH 164,342 265,617 64,757 494,716

Tabnwuiara mo-10:1y oKa3Ba 4yBCTBUTENHOCTTA Ha ['pymiaTa npu Be3MoxkHH rTpoMerd ¢ 0,50 MyHKTA B TMXBEHUS
MIPOLIEHT Ha 0aza CTPYKTypaTa Ha aKTHBUTE W MACHBUTE KbM 31 MapT u mpu npeanonokenye, 4e ce UTHOpHUpa
BJIMSIHUETO HAa OCTAHAIWTE MPOMCHJIMBY BeMYMHU. EQEKTHT ¢ M3MepeH M MPeACTaBeH KaTo BIUSHUEC BHPXY
(buHAHCOBHS pe3yJITaT CJie]] 00IaraHe ¢ JaHbIU U BbPXY COOCTBEHHS KalUTAl.

Yeenuuenue/namanenue na nuxeenun npoyenm Egexm 6vpxy ¢punancosusn
pesyimam u coocmeenus
Kanumana cieo obnazane

neuanoa/(3azyoa)
31.3.2022 31.3.2021
BGN’000 BGN’000
YBenuyeHue (1,091) (1,328)
Hamanenue 1,091 1,328

Ynpaenenue na kanumanoeus puck

C ympaBieHueTo Ha KanuTaia ['pymnara nenu f1a ch3aaze U noAIbpKa Bb3MOKHOCTH TS J1a MIPOIBIDKH JAa
(YHKIMOHMpA KaTO JISUCTBAILO MPEANPUSITHE U 12 OCUTYPsIBa ChOTBETHATA Bb3BPAIIAEMOCT HA MHBECTHPAHHUTE
CpEJICTBa Ha aKIIMOHEPHTE, CTOTIAHCKH IOJI3H Ha IPYTUTE 3aMHTEPECOBAHM JIUIIA ¥ YIACTHUIM B HEMHNUS OM3HEC,
KaKkTO W J1a TIOJUTbpKa ONTHUMAalHA KalMTalloBa CTPYKTypa, 3a Jla Ce PeAylHpaT pa3XoAuTe 3a KarwuTama.
Amnanornuex moaxo Cce nmpujiara 1 Ha HUBO MHAMBHUAYAJIHO APYKECTBO OT prHaTa 10 OTHOIIICHHE HAa HETOBAaTa
KaIlMTajloBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekyio HabIro/IaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTtaia Ha 0a3a ChOTHOIICHHETO Ha
3aTEXHIOCT. TOBa CHOTHOIIIGHHWE CE€ M3YUCIsIBA MEXIy HETHHUS JBITOB KanmWTal KbM OOIIaTta cymMa Ha
AHTAKHPaHU KalluTall. Hetnusar ABJTOB KaluTall C€ OINPCACIIA KaTO pasjimKa MEXKIY BCHYKU ITPUBJICYCHU
3a€MHH CPECTBA (KPaTKOCPOYHH U JBITOCPOYHH) TaKa, KAKTO ca MMOCOYEHU B KOHCOJIMANPAHHS TOUIICH OTYET
3a q]HHaHCOBOTO CBbCTOSAHUE U MMAPpUIHUTE CPEACTBA U TAPUIYHUTEC CKBUBAJICHTH. O6111aTa CyMa Ha aHTaKHUpaHUA
KaliTall € paBHa Ha COOCTBEHMs KamwTall (BKJI. HEKOHTPOJIMPAIIOTO YYacTHe) W HETHUS ABJITOB KalnTal.
XapakTepHOTO U 3a JIBaTa MpeACTaBeH  reprofa e, 4e [ pymnara (pmHaHCHpa IEHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEPHpaHU IeYaliON, Taka W KaTo TOIIbpKa OIMPEeTIeHO HHBO HA THPTOBCKU W JIPYTH KPaTKOCPOYHHU
3abp/DKEHIS U 3aeMu (OaHKOBH, THProBekn). CTparernsara Ha pPhKOBOOACTBOTO Ha JPY>KECTBOTO-MalKa € Ja ce

NoAIbpKa choTHOIIEeHUE B pamkuTe Ha 30-40% Ha HUBO “rpyna’.

B Ta6m/1uaTa o-A0JIy Ca MpPEACTAaBCHU CBHOTHOIICHUATA Ha 3a/UTbXKHSUIOCT Ha Oasza CTPYKTypa Ha

Karujrasia:
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31.3.2022 31.12.2021

BGN'000 BGN'000
OO0 ALJATOB KAaMUTAJ, B T.4: 296,450 330,622
3aemu om banku 239,837 269,766
3aovaicenus no ausune u pakmopune 56,613 60,856
Hamasen c: napuuHuTe CpeACTBa M NAPUYHUTE eKBUBAJEHTH (20,460) (37,717)
HereH 1bJroB Kanuraa 275,990 292,905
00110 cOOCTBEH KANUTAJI, IPUHA/JIEKAI HA Ipylara 679,418 658,868
O0mo KanuTaJI, MPUHAJJIEKAI] HA rpynaTa 955,408 951,773
CBHOTHOIIIEHHE HA 3aMTbKHIJIOCT 0.29 0.31

[TokazanuTe 3aABDKEHUS B TaONHIIaTa MO-TOPE ca ONoBecTeHH B lpunoscenua Ne 27, Ne 28, Ne 30,
Ne 33 u Ne 36).

Ouemwane no cnpaeedﬂuea CmolHocm

Konuenmusra 3a cipaBeymBaTa CTOWHOCT MpeIoiara peajn3upae Ha GUHAHCOBU HHCTPYMEHTH
ype3 mpoaax0a, Ha 0a3za MO3UIATA, IPEAIONOKEHHITA U IPELCHKUTE HAa HE3aBUCUMH TTa3apHH YYACTHUIH
Ha OCHOBECH WJIM Hal-M3TOJICH 3a JIa/IcH aKTWUB M MacuB Na3ap. B moBedero ciyyan, obaue, 0coOEHO 10
OTHOLICHUE Ha THPrOBCKUTE B3EMAHUS U 3aJbJDKEHUS, KpeIUTUTE U OaHKOBUTE JETIO3UTH, | pymara oyaksa
Ila peanu3upa Te3u (UHAHCOBU aKTHBU M UpE3 TAXHOTO ISUIOCTHO OOPAaTHO M3IUIALIAHE WM PECHEKTHBHO
roracsiBaHe BbB BpeMeTO. 3aTOBa T CE MPEJICTaBSAT M0 TAXHATa aMOPTU3UpPyeMa CTOMHOCT.

Cpimo Taka, royisiMa 4yacT OT (PMHAHCOBUTE aKTHBM M IMACHBM Ca WM KPATKOCPOUYHU IO CBOSITA
CBIHOCT (THPTrOBCKHU B3€MaHUS U 33IBJDKEHHSI, KPATKOCPOYHH 3a€MH), I Ca OTPA3E€HU B KOHCOJIUIUPAHUS
TOJMILICH OTYeT 3a (PUHAHCOBO CHCTOSHME HA 0a3a Ma3apHa CTOMHOCT (IPEJOCTaBeHN OAHKOBH ACMO3UTH,
WHBECTULMH B ICHHU KHIXA, KPEAUTH C IPOMEHJIMB JIMXBEH MIPOLICHT) ¥ IOPaJH TOBA TSXHATA CIIPaBeInBa
CTOMHOCT € MPUOIM3UTENIHO PaBHA Ha OanaHcoBaTa UM CTOWHOCT.

HpI/I B3€MaHMATA U 3aCMUTE C (1)I/IKCI/IpaH JIMXBCH NPOLCHT NpujiaraHata MCTOJAUKA 3a HErOBOTO
OMPEACIAHC H3II0JI3BA KAaTO OTIIpaBHA TOYKA 3a HU3YUCICHHUATA TCKYUIUTC Ha6JIIO,Z[eHI/IH Ha prHaTa 1o
OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

JIOKOJIKOTO BCE OlIIe HE ChIIECTBYBA JOCTATHYHO pa3paboTeH ma3ap, ChC CTAOMITHOCT U JIMKBHTHOCT
3a MOKYIIKU U MPOIaX0OU Ha HIKOW (PUHAHCOBU aKTUBH U MIACHBH, 3a TSIX HAMA HA Pa3MOJIOKEHHE TOCTATHYHO
W HAJISKTHA KOTHPOBKH HA TMAa3apHH IIEHH, MOPaIU KOETO C€ M3MOJ3BAT JPYTH aNTEPHATUBHH OIICHBYUHH
METOJIM U TEXHUKH.

PvKOBOICTBOTO Ha JpyKECTBOTO-Maiika CYHMTa, Y€ TMPH ChHIISCTBYBAIIUTe OOCTOATENCTBA
MPEICTAaBEHUTE B OTYETA 32 (PUHAHCOBO ChCTOSTHUE OLIEHKH Ha (DMHAHCOBUTE aKTHBU UM MTACHBU Ca Bb3MOKHO
Hal-HaJIKIHHU, aJICKBATHU U JOCTOBEPHHU 3a IIEJIUTE HA (PMHAHCOBATA OTUETHOCT.
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42. CAEJKHU CbC CBbP3AHU JINLIA

Ceévp3anu nuua
TenexommnexkT MuBect AJl

Buo na cevpzanocm
HpyXecTBo aKIMOHEDP CHC 3HAYUTEITHO

BJIUSITHUE
JloHEB MIHBECTMBHTC HpykecTBO aKIMOHEP ChC 3HAUUTEIHO
xoaauHar AJl BIIUSIHUE

Mowmuna kpernoct AJ] CBBMECTHO JPYKECTBO

Codapma umotu AJICULL  AcoruupaHo JApyKeCTBO

Hosepue ObOeanHeH AconuupaHo Jpy>KecTBO

xoaauar AJl

HpyxectBa ot I'pyna IOX  JIpykecTBa, KOHTPOJUPAHU OT ACOLUUPAHO
JPY>KECTBO

Codmpunt rpyn A/l HpykecTBo CBbP3aHO Upe3 KIFOUYOB
YIPaBIEHCKH TTEPCOHAT

Codxoncynar rpyn A/l Jpy>KXeCcTBO CBbP3aHO UpE3 KIOUOB

YIPaBJICHCKH MEPCOHAI
JlpyKecTBO CBBP3aHO Ype3 KIIF0UOB
YIIPaBIEHCKH EPCOHAI
JpykecTBO CBBP3aHO Ype3 KIFUOB
YIIPaBIEHCKH HEPCOHAI
JlpyKecTBO CBbP3aHO Ype3 KIIF0UOB
YIPaBJICHCKH MEPCOHAI

BEC enexTpouHsect
cuctemc EOOJT
Exo comap uaeect OO/]

Cupuyc OOL

Mennuna ¢.CredanoBo
JIpy»KeCTBO CBBP3aHO Ype3 KIIFOUOB

EOOA
YIPaBJIEHCKH [IEPCOHAI

OKII UuBectmbHTC OO/] HpyXecTBO CBBP3aHO Upe3 KIIFOUOB
YIPaBJIEHCKH MIEPCOHAI

Anda ua EOO/] JpykecTBO CBBP3aHO UPE3 KIIOUOB
YIPaBJIEHCKH [IEPCOHAI

Koncympapm OO/ HpyxecTBO CBBP3aHO Upe3 KIIFOUOB

YIPaBJICHCKH IIePCOHA

oncmaeku om cewvp3anu auua

ﬂocmaeku Ha wamepuajiHu 3anacu om:

JpykecTBa, CBbP3aHU Upe3 KI0YOB YIPaBIECHCKH [1€PCOHAI
[pyxecTBa, KOHTPOIMPAHHU OT ACOLIMUPAHO APYKECTBO
CbpBMECTHH JIpyKeCTBa

AconuMpaHy IpyKeCcTBa

Ilepuoo na cevpzanocm

2022 1.
2022 r.
2022 r.
2022 r.
2022 .
2022 .
2022 .
2022 r.
2022 .
2022 .
2022 .

2022 T.

2022 .
2022 .

2022 .

1 anyapu - 31
mapm 2022
BGN ‘000

2,580
68
63
27

2021 .
2021 .

Or 10.03.2021
T.

Ot 08.12.2021
T.

2021 r.

2021 .

2021 .

2021 1.

2021 r.

2021 1.

o 14.06.2021
r

Jo 14.06.2021
T.

o 14.06.2021
T.
2021 r.

Ot 14.06.2021

TI.

1 anyapu - 31
mapm 2021
BGN ‘000

2,424
15
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2,738 2,439
Jocmagku na yciyeu om:
Jlpy>kecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYIKECTBO 260 273
HpyxecTBa akIHOHEPH CHC 3HAUUTEIIHO BIUSHUE 97 91
Acouunpanu ApyxKecTBa 73 -
JpyxecTBa, CBbP3aHU YPe3 KIFOUOB YIIPABICHCKU IIEPCOHAT 63 50
493 414
Hocmasku na 0vizompaiinu mamepuannu aKmugu om:
JpykecTBa, KOHTPOIUPAHH OT ACOITUUPAHO APYKECTBO - 103
- 103
Jpyzu 0ocmaeku om:
JpyxecTBa, KOHTPOJIUPAHHU OT ACOILIMHUPAHO JAPYIKECTBO 50 223
50 223
001110 10CTABKH 3,281 3,179
IIpooasicou na cevp3anu nuya
IIpooasicou na mamepuannuu 3anacu 3a:
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 413 304
JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH ITEPCOHA 307 194
720 498
IIpooasicou na ycnyzu 3a:
HpykecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO 67 67
HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABICHCKU TIEPCOHAT o1 64
AconuupaHu IpyKecTBa 2 2
120 133
Taxcu no nopvuumencmea u 2apanyuu Ha:
CbBMECTHH IpY>KECTBa 4 -
4 -
Jluxeu no npedocmasenu 3aemu:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APY>KECTBO 464 484
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CBBMECTHH JIpYy>KeCTBa 11 1
475 485
1,319 1,116

ﬂ02080pll 3a Jiu3une

[Ipe3 oT4eTHUS IEPHO IPYKECTBOTO € MPU3HAIO aKTHBH, TTACHBH, Pa3X0/IH, IJIAIAHUS BB BPH3Ka
C 002060pu 3a TUZUHZ CBC CEBP3AHU AUYA, KAKTO CIIE/IBA:

3aovrrncenuama no uzune koM 31 MapT BBB Bpb3Ka C IOTOBOPH 3a JIM3UHT ChC CBBP3aHU JIMIIA Ca
KaKTO Cle/Ba:

31.3.2022 31.12.2021

BGN ‘000 BGN ‘000
[Ipu3Haty 3aIbIKEHUS 110 JIM3UHT Ha 1 ssHyapu 4,314 174
YBenuuenus 1,557 4,373
[Inamanus Ha 3aIbIKEHUS 10 JIM3UHT 3a EPUOJIa (566) (233)
3agbikenus no au3uHr KM 31 mapt / 31 nekemBpH 5,305 4,314

Axmueume ,,npago na nonzeane* xpMm 31 MapT BbB Bpb3Ka C JOTOBOPH 32 JIM3UHI ChC CBBP3aHU
JIMIIA ca KaKTO CIeBa:

31.3.2022 31.12.2021

BGN ‘000 BGN ‘000
AKTHB ,,lTpaBO Ha MOJI3BaHE" KbM | sTHyapu 4,315 172
VBennueHus 1,518 4,427
Haudncnena amoptrsanus (590) (284)
AKTHBH ,,ipaBo Ha moa3BaHe* kbM 31 mapt / 31 nekeMBpHU 5,243 4,315

HoBoBb3HMKHAIHNTE IIpe3 MepuoJia aKTUBU MPaBO Ha IOJ3BAHC W 3aJABJDKCHUA IO JIM3UHI Ca IIO
AOTOBOPH 3a JIM3UHI C ACOINUMHUPAHO APYKECTBO.

PazueTute chC CBBp3aHU MPEANPUITHS Ca ONOBeCTeHU B [Ipunoocenus Ne 19, Ne 23, Ne 28, Ne 35.

ChbCTaBbT Ha KIIFOUOBUS YIPABICHCKH MTepcoHal Ha [ pymara BkimrouBa onoBecTeHus B [Ipmnoxenue
Ne 1.1 u3mbIHUTENCH JUPEKTOP U WieHOBE Ha ChBETA HA TUPEKTOPUTE HA IPYKECTBOTO-MaMKa.

Bb3HarpakaeHusTa U IPYrUTE TOXOIM HA KITFOUOBHS YIIPABICHCKH IIEPCOHA U HA U3ITbJIHUTEITHUTE
JTUPEKTOpH, WieHoBeTe Ha ChBeTa Ha IUPEKTOPHUTE U YIIPAaBUTEIUTE Ha JbIICpHUTE NpyxkecTBa ot [ pymnara
ca B pa3mep Ha 958 x.iB. (2021 r.: 1,467 Xx.11B.).
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TpUMeceYeHHs epuoj, 3apbpuBam Ha 31 mapt 2022 roguna

43. CbBUTHUSA CJEL KPASI HA OTUETHUSA NIEPUO

Hsma npyru cbmiectBeHu chOMTHS Bb3HMKHaIM cien 31 mapt 2022 1., KOMTO /Aa W3UCKBAT
JIOTTBTHUTETHA KOPEKIIMU W/WIIH OTIOBECTSIBAHMSI B KOHCOMUAUPaHust QUHAHCOB OTUeT KbM 31 mapt 2022 .
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