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3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

1. HHO®OPMAIIUA 3A T'PYIIATA
I'pyna Codapma (I'pyriata) BKIIIOUBA IpyKECTBO-Maiika 1 HeroBuTe ocemaeceT u eaHo (31.12.2023 r.:
celeMJIeCeT U CeJieM) IbIIEpHH apykecTBa. JlombinuTenno, ' pynara iMa HHBECTHIIMH B YSTUPH aCOIMUPAHU

U B €JJHO ChbBMECTHO JpykecTBO (31.12.2023 r.: B 4eTUpPH aCOLMHUPAHU U B €IHO CHBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 31.03.2024 r. npmepuute npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpbxeH cba Ne 3594/16.10.1998 r. u cbe cemayuiie U aapec Ha ynpaBleHHE — Tp.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o ¢.1. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBIeHHe - TP.
Codus, yin. “CamoroBcko moce” Ne 1;

e @wuro [lamay3zoBo AJl — B JUKBUIAIUS - THPTOBCKO APYKECTBO, PETUCTpHUpaHO B bwarapus c
peuieHue Ha AreHuusTa o BnucBanusaTa Ne 20120924105551 ot 24.09.2012 r. u cbC ceganuiie u

ajipec Ha ynpasiieHue - rp. Kazannpk, Oyi. “23 [lexoten mmmaeHcku moak” Ne 110;

o Codapmacu EOO/I - TBProBcko Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcBanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yIpaBieHUe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - ThproBCKO JIPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peieHre Ha ATeHIIUsATa
no BoucBanusTa Ne 20150617110324 ot 17.06.2015 1. u cbe cenanuile U aJpec Ha YNpaBiCHUE -
rp. Codus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIusATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha YIpaBiCHUE -
rp. Codus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;

o Codapmacu 4 EOO/I - TBproBcKo Apy>KECTBO, pEruCTpUpaHo B bbirapust ¢ penienne Ha AreHnusTa
o BoucBanuaTa Ne 20160229093338 ot 29.02.2016 1. U chC cemanuine U ajgpec Ha YIpaBiIcHUE -
rp. Codus, paiton Usrpes, yn. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, erax
12;
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Codapmacu 5 EOO/] - TBproBCKO IPYyKECTBO, PETUCTPUPAHO B bhirapus ¢ pemieHre Ha ATeHInATa
no BoucBanusaTa No 20160301155620 ot 01.03.2016 . u che cenanuile U aapec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranuer” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBauuaTa Ne 20140127170842 ot 27.01.2014 . 1 cbC cemaiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yi. ”JIvuezap Cranues” 5, Codhapma busnec Tayspc, crpana ,,A”, etax
12;

Codapmacu 7 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBanusTa Ne 20170315161212 ot 15.03.2017 r. u cbe cefanuie U aapec Ha yIpaBJieHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecko Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemenue Ha AreHuusra
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelaMIle U aipec Ha yIPaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/] - TBpProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenne Ha AreHuusra
nio BriucBanusiTa Ne 20170911100706 ot 11.09.2017 u cbe cenanuiie u aapec Ha yIPaBICHUE - TP.
Codwmsi, paiton Usrpes, yn. ”JIvue3ap Cranges” 5, Codapma busnec Tayspe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBcKO OpYXKECTBO, PErHCTpUpaHO B bbiarapus ¢ pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taynpe,

crpaga ,,A”, erax 12;

Cocapmacu 11 EOOJ[ - TBProBcKO IpYyXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Taysnpe,

crpazaa ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JAPYKECTBO, PETUCTPHUPAHO

o]

bearapus ¢ peueHue Ha
Arenuusrta no BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuuie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpazga ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemeHne Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,

crpanaa ,,A”, etax 12;

Codapmacu 14 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;
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Codapmacu 15 EOOJl - THpProBCKO OpyKeCTBO, PETUCTpUpaHO B beiarapus ¢ pemieHne Ha
Arennusra no BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. U cbe cemanuiie U aapec Ha
ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpana ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JApYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arennusra o BroucBanusTa Ne 20180515105543 or 15.05.2018 r. u ¢bC cemaiuiine U aapec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpaga ,,A”, etax 12;

Codapmacu 17 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuIe W ampec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,
crpazga ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BoucBanusaTa Ne 20190228133836 ot 28.02.2019 . u che cemanuiie U aapec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Cocdapma buznec Tayspc, crpana A, erax 12;

Bera ®apma A/l - TBProBCKO OpYKECTBO, peructpupano B bbiarapus ¢ peructpatust 1o GupMeHo Aemo
Ne 581 ot 05.04.1999 r. Ha BenmuKOTBPHOBCKHSL OKPBIKEH ChJ U ChC CENANUIIIE U apec Ha yIpaBicHUE
- rp. Benuko TwspHOBO, yi1. ”Ibara mpka’” Ne 32;

Codapmacu 19 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHO B bbiarapus c pemieHue Ha
Arennusra no BnucBanusita Ne 20090226110235 ot 26.02.2009r. u cbec cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 20 EOOJl - TBProBCKO [APYKECTBO, PErMCTpHpaHo B bwirapus c pemieHne Ha
Arennusara no BnucBanusita Ne 20090518182226 ot 18.05.2009r. u cbec cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Cocapmacu 21 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusta Ne 20090519084124 ot 19.05.2009r. u chec cemanmuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 22 EOOJI - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenuudara no BoucBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbe cepanuuie U aapec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 23 EOOJI - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenuusara no BoucBanusaTa Ne 20090604184353 ot 04.06.2009r. u cbe cemanuiie U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 24 EOOJl - TBHProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BmmcBanusta Ne 20090604170149 ot 04.06.20091. u chCc cemanuine 1 aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 25 EOO/] - THproBcko OpyKeCTBO, pPEerucTpUpaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090519080611 ot 19.05.2009r. u chec cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 26 EOOJ/] - THpProBcko IpyKeCTBO, pPEervucTpupaHo B bbiarapus c pelieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090226120647 ot 26.02.20091. u chCc cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 27 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTPHpPaHO B bwirapus c¢ pelieHue Ha
Arennusara o BoucBanusta Ne 20090604181926 ot 04.06.2009r. u chCc cemanuie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOOJ] - TBProBCcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227145039 or 27.02.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 29 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 30 EOO/] - TBproBcko Ipy>KeCTBO, pPEerHcTpUpaHo B beiarapus c pelieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090227160338 or 27.02.2009r. u cbe cemanuie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 31 EOOJ] - TBproBcKO Ipy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20080630143914 or 30.06.2008r. u cbe cemanmie u ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 32 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20090319152459 ot 19.03.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 33 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20090226112827 ot 26.02.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 34 EOO/] - THpProBcko Ipy>KeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie U aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 35 EOO/] - THpProBcko OpyKeCTBO, pEerucTpUpaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090513180047 or 13.05.2009r. u cbe cemanmie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 36 EOOJ/] - THpProBcko OpyKeCTBO, pervucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BuucBanmsra Ne 20090519083827 or 19.05.2009r. u cbe cemanmie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, xk.k. , M 3tok”, yn. ,JIpuezap Cranuye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 37 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226102708 or 26.02.2009r. u cbe cemanuiie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 38 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519090345 or 19.05.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 39 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelleHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 40 EOO/] - THproBcko Ipy>KeCTBO, PEerHcTpUpaHo B beiarapus c pelieHue Ha
Arennusara no BnucBanmsaTa Ne 20081220153409 ot 20.12.2008r. u cbe cemanmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 41 EOOJ] - TBProBcKO IpYy>KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519080839 or 19.05.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 42 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha
Arenmusta o BrucBanusaTa Ne 20090518183127 ot 18.05.2009r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 43 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelnieHue Ha
Arenmusita o BrnucBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 44 EOOJl - TBProBcKO JAPY:KECTBO, PErMCTPUpaHO B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090605134931 or 05.06.2009r. u cbe cemanmie U aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 45 EOO/] - THproBcko OpyKeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuoucBanusTa Ne 20090519091916 or 19.05.2009r. u cbe cemanmie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 46 EOO/] - THproBcko OpyKeCTBO, perucTpupaHo B bbiarapus c pemieHue Ha
Arennusara mo BoucBanuara Ne 20090519083054 0119.05.2009r. u cbc cemanuiie H ampec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 47 EOOJl - TBProBCKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227154137 or 27.02.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 48 EOOJ] - TBProBCKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227155742 or 27.02.2009r. u cbe cemanmiie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 49 EOO/] - THpProBcKO Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanmsata Ne 20090518162442 or 18.05.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 50 EOO/] - TBproBcko Ipy>KeCTBO, pPEerucTpupaHo B beiarapus c pelieHue Ha
Arennusara no BonucBanmsaTa Ne 20090227152516 or 27.02.2009r. u cbe cemanuie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 51 EOOJl - TBproBcKO Ipy:KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227153607 ot 27.02.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 52 EOOJ] - THproBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 53 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrnucBanusaTa Ne 20090226101122 ot 26.02.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/] - THproBcko Ipy>KeCTBO, pPEerucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519085825 or 19.05.2009r. u cbe cemanmie U aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 55 EOO/] - THproBcko Ipy>KeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090414165833 or 14.04.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 56 EOO/] - THpProBcko OpyKeCTBO, pEervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusra Ne 20090519071228 or 19.05.2009r. u cbe cemanmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 57 EOOJl - TBProBcKO IpYy:KECTBO, PErMCTpHUpPaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090604164039 or 04.06.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 58 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHpaHO B bwirapus c¢ penieHue Ha
Arennusara no BoucBanusTa Ne 20090227160132 or 27.02.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 59 EOO/] - THpProBcKo IpyKECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090114162615 or 14.01.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. ,3rok“, yi. ,JIpuesap CrandyeB* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Cogapmacu 60 EOOJ] - TBproBcko Ipy>KeCTBO, PETHUCTPHPaHO B bhirapus c pemeHue Ha
Arennmsara no BrucBaHusta Ne 20080422121447 ot 22.04.2008r. u cbc cemanmuine U ajgpec Ha
ynpasienue: rp. Codus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok®, ymn. ,JIpuesap CranueB™ No5,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 61 EOOJ] - TBpProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bbirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090114170550 or 14.01.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 62 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrmcBanusaTa Ne 20080512090050 ot 12.05.2008r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 63 EAJ] - TBProBcKo JIpy>KeCTBO, pErUCTPpUPaHo B buirapus ¢ periienre Ha ATeHIUATA 110
BrucBanuaTa Ne 20080410180229 ot 10.04.2008r. u cbe cenanuine U agpec Ha yrnpasienue: rp. Copus
1756, Paiion ,,U3rpes®, x.k. ,, 310K, yi. ,,JIbuesap Cranuer* NeS5, Codapma busnec Tayspc, crpana
"A", er. 13.
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Codapmacu 64 AJ] - TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bbarapus ¢ penieHue Ha ATeHIUATA
o BrimcBanusTa Ne 20080411103252 ot 11.04.2008r. u cbe cenanuiiie 1 aapec Ha yIpaBlIeHUE: Tp.
Codmus 1220, Paiton ,,Hamgexna®, ymu. ,,Poxxen* Nel6.

Codapmacu 65 EOOJI - TBProBCKO JPYXKECTBO, PETUCTPHpPAHO B bhirapus ¢ pemieHHe Ha
Arennusara mo BnucBanmsTa Ne 2023122115545 ot 21.12.2023r. u cbe cenanuine u agpec Ha
ympasnenue: rp. Codus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok", yiu. ,,JIpue3ap Crarnuer® Ne5, Codhapma
buznec Tayspc, crpana "A", eT. 13.

Codapmacu 66 EOOJI - TBProBCKO JAPYXKECTBO, PETUCTPHpPAHO B bhirapus ¢ pemieHHe Ha
Arennusara no BoucBanusTa Ne 20240108112701 ot 08.01.2024r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codwus 1756, Paiion ,,Usrpes*, x.x. ,,I3Tok", yiu. ,,JIpue3ap Cranuer® Ne5, Cohapma
buznec Tayspce, crpana "A", eT. 13.

Codapmacu 67 EOOJl - TBProBCKO JAPYXKECTBO, pErMCTpUpaHo B bwirapus ¢ pemeHwe Ha
Arernnusara no BoucBanmsaTa Ne 20240109162219 ot 09.01.2024r. u cbe cemanwuie u aapec Ha
ynpasienue: Tp. Codus 1756, Paiion ,,3rpes®, xk.k. ,,U3ToKk™, yi. ,,JIpue3ap Cranues* Ne5, Codapma
busnec Tayswpc, crpana "A", eT. 13.

Codapmacu 68 EOOJl - TBProBCKO JAPYXKECTBO, PErMCTpUpaHo B bwirapus ¢ pemeHue Ha
Arernnusara no BoucBanmsaTa Ne 20240108112943 or 08.01.2024r. u cbe cemanwmie u aapec Ha
ynpasienue: Tp. Codus 1756, Paiion ,,I3rpes®, xk.k. ,,U3ToK™, yi. ,,JIpue3ap Cranues* Ne5, Codapma
busnec Tayswpc, crpaga "A", eT. 13.

Codapwma Iomarn 3.0.0, Iomnma, B TUKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemenue Ne KRS 0000178554 ot 04.11.2003 r. Ha XX MxoHoMUYeCcKo oT/eeHne Ha PaiioHHuS
cbaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasnenue — [lomma, rp. Bapmaga,

yi. “llIemkoBa” Ne 58;

Codapma Bapmasa CII. 3.0.0, Ilonma — TBpProBcko ApyxecTBO, perucrpupano B Ilomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otneneHue Ha JlbpkaBHUS
cpaeOeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasnenue — [lomma, rp. Bapmaga,
yi. ”Xamyounckuero” Ne §;

00O Codapma Ykpaiina, YkpaiiHa — ThPrOBCKO APY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pelieHune
Ne 10691020000029051 ot 07.08.2012 1. Ha EAnHHMS AbpKaBEeH pEerucThp Ha IOPUANYECKUTE JTHUIA
1 (QU3UUECKUTE JMLA - MPEIIpUeMadl U CbC CEAANMIIE U aJpec Ha ynpaBieHue — YKpaiiHa, Tp.

Kues, O6onoHcKkHU patioH, npocnekT "Mockosckuit” Ne 9, koprmyc 4, et.2, oduc 4-203;

ITAO Buramunu, YkpaiiHa — ThProBCKO JIPY>KECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pemteHue Ne 133
oT 15.04.1994 r. Ha YMaHCKUSA IpaJCKU ChJA U ChC CENAIMILE U apec Ha YIpaBJIeHUE — YKpaiiHa,

Uepkacka obmact, rp. YMaH, yi. , Jleanacku uckpu’” Ne 31;

Codapma Tpeiiaunr 1.0.0., Cppbusi - TBProBCcKO APY:KECTBO, peructpupano B Crpoust ¢ perienne Ne
07829531 ot 05.02.1992 r. Ha AreHIMs MO CTONMAHCKUTE PETUCTPHU U ChC CENAMIIE M aJpec Ha
ympasnenue — Copousi, benrpan, Oyn. 3opana xunmxnya 48B;

TOO Cogapma Kazaxcran, Kazaxcran - ThproBcko apyxecTBo, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKU
palioH, CbC ceAanuIle M ajapec Ha ynpasineHue — Kasaxcran, rp. AnMartu, Aye30BCKH palloH, MKD.
Mawmup — 4, mom 190;
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o  ®apmaxum EOO/I, Cbp0Oust - THProBCKO JAPYKECTBO, peructpupano B Copousi ¢ BJ] 27219/2020 Ha
14.04.2020 . OT ATCHIIUS 10 CTOTIAHCKUTE PETHCTPH Ha Tp. benrpan u ¢be cenanumiie u agpec Ha
ympasnenue — Pemryonuka Cepoust, rp. benrpan, yi. ,,Bnaguvupa [lonmosruga™ Ne 6;

o Codapma Pyc OOO, Pycusi- TBProBCKO APYXKECTBO, peructpupano B Pycust ¢ pemenne Ne
1237700691524 ot 13.10.2023 1. Ha EnunnaMs 1bprkaBeH PErHCTHP HAa IOPUIMYECKHUTE JIULA U ChC
cellaNUIIIe U ajipec Ha ynpasieHue — Pycus, rp. Mocksa, yi1. ,,JleraukoBckas™ Ne 10;

Ha 23.08.2023 1. B ThproBckusi perucTbp KbM ATEHLMATA 110 BIMCBAHUATA € BIIMCAHO BIMBAHETO HA
buodapm Umxkenepunr B Codapma AJl. BauBanero Ha buodapm Umxenepunr AJl (mpeobpasysario ce
Jpy’KecTBO) B KoManHusATa-Maiika Codapma AJl (mpuemamo Apy>KECTBO) € peaju3upaHo upe3 NpaBHATa
¢dopma Ha mpeoOpasyBaHe, perylaMeHTHpaHa B ThHproBckusi 3akoH. B pesynTar Ha cpenkara IpUIOTO
umyniectBo Ha buodapm Nmxenepunr A/l npemunaBa B Codapma AJl, a buodapm Unxenepunr A/l ce
npekparsBa 06e3 TMKBUIALHS.

LenTa Ha cnenkara Mo mpeoOpa3yBaHETO Ha JBETE APYKECTBA € Oma:

* IpEeCTpyKTypupaHe Ha ApyxectBaTa B rpymnara Codapma, 3a Ja ce eIMMHUHHUPAT TyOsiupaiiu ce

JICHOCTH;

* (oKycHUpaHe Ha YCHIMATa KbM IPOM3BOACTBEHATa M THPIrOBCKAaTa AEHHOCT, ChOTBETHO KbM

OINITUMH3UPAHEC HA AAMUHUCTPATUBHUTEC Pa3xXoau,

* yBEJIMYaBaHE HA €(PEKTHBHOCTTa W MOCTUraHE HA CHHEPrHEeH e(eKT KaKTO 3a yNPaBJICHHETO U

HU3BBPIIBAHCTO HA MPOU3BOJACTBCHATA U ThPIrOBCKa ILCI\/'IHOCT, TaKa 1 3a OIITUMHU3HUPAHC HA PA3XOJUTC.

Cuemosooern memoo Ha omyumane Ha 61UEAHEmO
3a cueTOBOIHM IeNH € Owiia rpuera 3a qara Ha BiauBanero fgartara 01.01.2023 r. Jlo To3u MOMEHT
Buodapm Umxkenepunr AJ] e Owno awsmepno apyxectBo Ha Codapma AJl. M3BbpuieHara chenka e

TpeTHpaHa KaTo NPECTPYKTypHpaHe Ha JEHHOCTTA Ha IBETE APYKECTBA.

Cvemecmuu opyscecmea
KoM 31.03.2024 r. cxBMecTHOTO ApykecTBO Ha ['pymara e:

e Mowmuna kpenoct AJl — TBProBCKO IpY>KECTBO, perucTpupaHo B bwarapus ¢ perieHue Ha
BenukorspHOBCKH OKpBxkeH cba Ne 3426/1991 r. u cbe cenanuiue M afpec Ha yrnpaBlieHHE - Tp.

Benuko TwspHOBO, yi. "Maructpanza” Ne 23.

Acouyuupanu opyrcecmea
Kbm 31.03.2024 1. acounnpanu npyxectsa B [ pynara ca:

o JloBepue OGenunen Xonauar AJl — TBProBecKo ApyKecTBO, perucTprpano B CoOQUNACKHU IPajiCKu ChJT
o ¢upmeno aeio Ne 13056 ot 1996 r. u cbe cepanuiie u ajgpec Ha yrnpasienue rp. Codus 1504,
oyn. “Kusz JlormaykoB” Ne 82.

o Codapma umotn AJICUL] — TBproBcko japyxkecTBo, peructpupado B CoQHUCKH TPaJICKU CBJ C
pemenne Ne 1/24.03.2006 1. u cbe cemanume u aapec Ha ynpasienue rp. Codus 1756, yi.

“JIpuezap CtanueB” Ne 5.
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o Codapma bunmuare AJICULL — Teproeeko apykecTBo, peructpupano B Coduiicku rpajacKu Chl C

perrerne Ne 1/14.08.2007 1. u cbe cemanuimie u aapec Ha ympasienue rp. Codust 1756, yi.

“JIpuezap CtanueB” Ne 5.

o @apmanona /[.0.0., CppOus— THProBCKO IPYXKeCTBO, perucrpupano B CwupOus ¢ perieHue Ne

20408642 na 15.04.2008 r. oT AreHius 1o CTONAHCKUTE PETUCTPH Ha rp. benarpan u cbe cemauiie

u anpec Ha ynpasienue — Penyoauka Cepoust, Tp. benrpan, ya. ,,baiie [lusnsaauna” Ne 1;

1.1.Co6cmeenocm u ynpaeinenue Ha OpyHcecmeomo-maika

Codapma AJl e myOnMIHO APYKECTBO CHITIACHO OBIATApPCKUs 3aKOH 3a IMyOJWYHO MpeaiaraHe Ha

neHHn KHmka. Ot M. HoemBpu 2011 1. aknuuTe Ha IPYKECTBOTO € ThPryBaT U Ha Bapmasckara (oHmoBa

oopca.

Kbm 31.03.2024 r. pasnpeneieHreTo Ha aKIMOHEPHUS KalMTal Ha JPYXKECTBOTO-Maika € KaKTo

ciacaBa:

JloneB MaBecTMbHTC XO0aauar AJl
TenexommnexkT MuBect AJl

Orasu MBanoB JloHeB

Codapma AJ] (0OpaTHO U3KYIICHN aKIIHH)
Hpyru ropuardecku auna

Hpyru ¢uszndeckn nmuna

%

39.59
15.57

8.99
8.00

22.06

5.79

100.00

Codapma AJl nma egHOCTENIEHHA CHUCTEMa Ha yIpaBieHue ¢bc ChBET Ha TUPEKTOPUTE OT IMETUMA

YJICHOBC. P’LKOBOI[CTBOTO Ha ley)KeCTBOTO-MaP'IKa B JIMIICTO Ha CnbBeTa Ha JUPEKTOPUTE MMa CJIICAHNA CbCTaB

kbM 31.03.2024 r.:

H.u.n. Orasa Jlones Ilpencenaren
Becena CroeBa 3am.opencenaren
bucepa Jlazaposa YUnen
Anekcannsp Yayies Unen
WBau baguacku Ynen

prmeCTBOTO-MaﬁKa CC MPEACTABJIIBA U YyIIpABJIABA OT UBIIBJIIHUTCIHUSA AUPEKTOP A.U.H. OrusH

JloHes.

Bb3 ocHOBa Ha CKIIIOYEH JOTOBOP 3a THProBCKO ympamieHue oT 9 tonu 2020 T., IPOKYpPHUCT Ha

npyxectBoTo ¢ Cumeon JloHes.

OmuTHUAT KOMHUTET moamomara paborata Ha ChBeTa HA IUPEKTOPHUTE, WMa POJS Ha JIMIA,

HATOBAapCHU C 06]1[0 YOpaBJICHUC, KOUTO HU3BBPIIBAT MOHUTOPUHI' U HAA30P HA/l BBTPCIIHATA KOHTPOJHA

CHUCTCMaA, YIIPABJICHUCTO HA pUCKa U CUCTEMATa Ha (bHHaHCOBO OTYUTAHC HA APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos IIpencenaren

IIBeranka 3maTeBa

Ynen
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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

Kpuctuna Atanacoa — Enubt Ynen

1.2. Cmpykmypa na I pynama u npedmem na oeiinocm

Crpykrypara Ha ['pynara BkitouBa Codapma A/l kaTo qpykecTBO — Maiika ¥ IOCOYSHHUTE TIO-T0ITY
JBIICPHH JPYKECTBA!

Jlama na Jama na

vwepnu opyscecmea 31.03.2024 31.12.2023 npudobueane na oceobocoasane om
KoHmpon Koumpon/énusane

Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %

Codapma Tpetigunr AJl 87.68 87.68 08.06.2006

®apmanoructuka AJJ 89.39 89.39 15.08.2002

Enexrporkomepc EOO/] 100.00 100.00 09.08.2005

Buodapm Urxenepunr AJl - - 10.03.2006 23.08.2023

®uro [Nanay3zoBo A/l — B TUKBUAAIMS 95.00 95.00 21.09.2012

Bera ®apma AJ] 99.98 99.98 11.11.2016

Codapmacu EOOJ** 87.68 87.68 19.01.2015

Codapmacu 2 EOO/T** 87.68 87.68 17.06.2015

Codapmacu 3 EOOJ[** 87.68 87.68 02.12.2015

Codapmacu 4 EOOJT** 87.68 87.68 29.02.2016

Codapmacu 5 EOO/I** 87.68 87.68 01.03.2016

Cogapmacu 6 EOOJT** 87.68 87.68 03.12.2015

Cogapmacu 7 EOOJ ** 87.68 87.68 15.03.2017

Codapmacu 8 EOOJ[** 87.68 87.68 27.06.2017

Cogapmacu 9 EOOJ ** 87.68 87.68 11.09.2017

Codapmacu 10 EOO** 87.68 87.68 11.09.2017

Cogapmacu 11 EOOJT** 87.68 87.68 07.12.2017

Codapmacu 12 EOO** 87.68 87.68 07.12.2017

Cogapmacu 13 EOOT** 87.68 87.68 07.12.2017

Codapmacu 14 EOOJ** 87.68 87.68 07.12.2017

Cogapmacu 15 EOQJT** 87.68 87.68 07.12.2017

Codapmacu 16 EOOJI** 87.68 87.68 15.05.2018

Codapmacu 17 EOO** 87.68 87.68 15.05.2018

Codapmacu 18 EOO** 87.68 87.68 28.02.2019

Codapmacu 19 EOOT** 87.68 87.68 01.10.2020

Codapmacu 20 EOOJI** 87.68 87.68 01.10.2020

Codapmacu 21 EOOJT** 87.68 87.68 01.10.2020

Codapmacu 22 EOOJI** 87.68 87.68 01.10.2020

Codapmacu 23 EOOJT** 87.68 87.68 01.10.2020

Codapmacu 24 EOOJI** 87.68 87.68 01.10.2020

Codapmacu 25 EOOJT** 87.68 87.68 01.10.2020

Codapmacu 26 EOOJ[** 87.68 87.68 01.10.2020

Codapmacu 27 EOOJT** 87.68 87.68 01.10.2020

Codapmacu 28 EOOI** 87.68 87.68 01.10.2020

Codapmacu 29 EOOT** 87.68 87.68 01.10.2020

15
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IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET

3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

Codapmacu 30 EOOJ**
Codapmacu 31 EOOJI**
Codapmacu 32 EOOJ**
Codapmacu 33 EOOJ]**
Codapmacu 34 EOO1**
Codapmacu 35 EOOJ]**
Codapmacu 36 EOOJ**
Codapmacu 37 EOOJ]**
Codapmacu 38 EOOJ**
Codapmacu 39 EOOJ]**
Codapmacu 40 EOOJ**
Codapmacu 41 EOOJI**
Codapmacu 42 EOOJ**
Codapmacu 43 EOOJ1**
Codapmacu 44 EOO1**
Codapmacu 45 EOOJ1**
Codapmacu 46 EOO1**
Codapmacu 47 EOOJ1**
Codapmacu 48 EOO1**
Codapmacu 49 EOOJ1**
Codapmacu 50 EOOJ**
Codapmacu 51 EOOJ1**
Codapmacu 52 EOOJ**
Codapmacu 53 EOOJ1**
Codapmacu 54 EOOJ**
Codapmacu 55 EOOJ1**
Codapmacu 56 EOOJ**
Codapmacu 57 EOOJ1**
Codapmacu 58 EOOI**
Codapmacu 59 EOOJ1**
Codapmacu 60 EOO]**
Codapmacu 61 EOOJ1**
Codapmacu 62 EOOJ**
Codapmacu 63 EAJT**
Codapmacu 64 AJT**
Codapmacu 65 EOO]**
Codapmacu 66 EOOJ]**
Codapmacu 67 EOOJ]**

Codapmacu 68 EOO1**

* ehexmusen npoyenm Ha yyacmue

** nenpsxo ywacmue

vwepnu opysrcecmea

Jpyscecmea 6 uyrncouna

87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68

87.68
87.68
87.68
87.68
87.68

31.03.2024

Yuacmue %

87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68
87.68

87.68

31.12.2023

Yuacmue %

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020
13.03.2024
21.02.2024
21.02.2024
21.02.2024

/lama na
npudobusane na
KOHmpon

/ama na
0ceobodcoasane om
KOHmpon
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IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET

3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

ITAO Buramuuu 100.00
Codapma Bapmrasa CII. 3.0.0 100.00
J?::;I:g)ﬂh;iliona}m 3.0.0-8 60.00
00O Codapma Ykpaitaa 100.00
TOO Codapma Kazaxcran 100.00
Codapma Tpetigunr [1.0.0.** 87.68
®dapmaxum EOO/] 100.00
Codapma Pyc OO0 100.00

* eghexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

100.00
100.00

60.00

100.00
100.00

87.68
100.00
100.00

18.01.2008
23.11.2010

16.10.2003

07.08.2012
06.11.2014

09.08.2017
14.04.2020
13.10.2023

« Codapmacu EOO/J] e gpiiepHo apysxectso upe3 Codapma Tperinunr AJl - Codapma Tperinunr AJL

npurexana 100% ot kanurana Ha Codapmacu EOO/I;

o Codapmacu 2 EOOJ] e mpmepuo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO

nputexana 100% ot kanutana Ha Codapmacu 2 EOO/I;

o Codapmacu 3 EOO/] e mpmepHo apyxectBo upe3 Codapmacu

nputexana 100% ot kanurana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/l e mpmepHo apyxectBo upe3 Codapmacu

nputexana 100% ot kanutana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/l e mpmepHo npyxkectBo upe3 Codapmacu

nputexana 100% ot kanutana Ha Codapmacu 5 EOO/I;

o Codapmacu 6 EOO/] e mpmepHo apyxectBo upe3 Codapmacu

npurexana 100% ot kanurana Ha Codapmacu 6 EOO/I;

o Codapmacu 7 EOO/] e mpmepHo npyxectBo upe3 Codapmacu

npurexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

o Codapmacu 8 EOO/] e mpuiepHo npyxectBo upe3 Codapmacu

nputexana 100% ot kanutana Ha Codapmacu 8§ EOO/I;

o Codapmacu 9 EOO/] e mwiiepHo apyxectBo upe3 Codapmacu

nputexasa 100% ot kanurana Ha Codpapmacu 9 EOO/L;

EOO/Jl - Codapmacu EOO/]

EOO/J] - Codapmacu EOO/]

EOOJ - Codapmacu EOO]]

EOO/Jl - Codapmacu EOO/]

EOOJZ - Codapmacu EOO/]

EOOJZ - Codapmacu EOO/]

EOO/] - Codapmacu EOO/]]

o Codapmacu 10 EOO/l e mpmepno apyxectso upe3 Codapmacu EOO]] - Codapmacu EOO/]

nputexasa 100% ot kanurana Ha Codapmacu 10 EOO/];

o Codapmacu 11 EOOJ e gpmepuHo apyxkectBo upe3 Codapma Tpeitnunar AJ]

Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 11 EOO/;

o Codapmacu 12 EOOJ e gpmiepno apyxkectBo upe3 Codapma Tpeitnunar AJl

Tpeiinunr Al nputexasa 100% ot xanurana vHa Codapmacu 12 EOO/;

o Codapmacu 13 EOOJ e gpmiepno apyxkectBo upe3 Codapma Tpeitnunar AJl

Tpeiinunr Al nputexasa 100% ot xanurana vHa Codapmacu 13 EOO/;

o Codapmacu 14 EOOJ e gpmiepno apyxkectBo upe3 Codapma Tpeitnunar AJl

Tpeiinunr Al nputexasa 100% ot xanurana Ha Codapmacu 14 EOO/;

Codapma

Codapma

Codapma

Codapma

o Codapmacu 15 EOO/] e awiiepHo apysxectso upe3 Codapma Tperinunar AJl - Codapma Tperiaunr

AJl nputexaBa 100% ot kanurana Ha Codapmacu 15 EOO/];

o Codapmacu 16 EOO/l e mpumepuo apyxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]

nputexana 100% ot karmrtana Ha Codapmacu 16 EOO/I;
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3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

Codapmacu 17 EOO/l e mpmepno apyxkectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/I;
Codapmacu 18 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 18 EOO/];
Codapmacu 19 EOO/ e npmiepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 19 EOO/];
Codapmacu 20 EOO/ e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/];
Codapmacu 21 EOO/] e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 21 EOO/];
Codapmacu 22 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 22 EOO/];
Codapmacu 23 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];
Codapmacu 24 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 24 EOO/];
Codapmacu 25 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/];
Codapmacu 26 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 26 EOO/];
Codapmacu 27 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/];
Codapmacu 28 EOO/] e npiiepno apyxectso upe3 Copapmacu 60 EOO/ - Codapmacu 60 EOO
nputexasa 100% ot kanurana Ha Codapmacu 28 EOO/];
Codapmacu 29 EOO/] e npuiepro apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/J] e npmiepro apyxectso upe3 Codapmacu 61 EOO/I - Codapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 30 EOO/];
Codapmacu 31 EOO/J] e npmiepro apyxectBo upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 31 EOO/];
Codapmacu 32 EOOJ] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e apiiepro apyxectso upe3 Codapmacu 61 EOO/I - Codapmacu 61 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 33 EOO/];
Codapmacu 34 EOO/] e npiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/J] e apiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 35 EOO/I;
Codapmacu 36 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karnmrana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/J] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 37 EOO/];
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Codapmacu 38 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 38 EOO/];
Codapmacu 39 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot karnurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/] e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e apiuepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/] e apiepHo npysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e apiepHo apysxkectso upe3 Codapmacu 61 EOO/L - Codpapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e npiiepno apyxectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO
nputexaBa 100% ot kanurana Ha Copapmacu 49 EOO/];
Codapmacu 50 EOO/] e npmiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 50 EOO/];
Codapmacu 51 EOO/J] e npmiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 51 EOO/];
Codapmacu 52 EOO/] e npiepHo apyxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 52 EOO/];
Codapmacu 53 EOO/] e apmiepno apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/;
Codapmacu 54 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 54 EOO/];
Codapmacu 55 EOO/J] e apiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 55 EOO/];
Codapmacu 56 EOO/] e apiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 56 EOO/];
Codapmacu 57 EOO/J] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 57 EOO/;
Codapmacu 58 EOO/] e apiiepHo apyxectso upe3 Codapmacu 60 EOO/I - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 58 EOO/];
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o Codapmacu 59 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot karnurana Ha Codapmacu 59 EOO/];

o Codapmacu 60 EOO/] e gpmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 60 EOO/I;

o Codapmacu 61 EOO/] e gpmeprno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot karnurana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOO/] e gpmeprHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 62 EOO/];

o Codapmacu 63 EAJ] e mpmiepro apyxectBo upe3 Codapma Tpeitnuar A/l - Codapma Tperinuar A/l
mputexana 100% ot kanurana Ha Codapmacu 63 EAJ];

o Codapmacu 64 AJl e gpimepHo apyxectBo upe3 Codapma Tpeiiaunar A/l - Codapma Tpeitauar A/l
npurexana 100% ot kanurana Ha Codapmacu 64 AJl;

o Codapmacu 65 EOOJ] e mpumepHo napyxkectso upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexana 100% ot kanurana Ha Codapmacu 65 EOO/];

o Codapmacu 66 EOOJ] e mpumepHo npyxkectso upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexana 100% ot kanurana Ha Codapmacu 66 EOO/];

o Codapmacu 67 EOOJ] e mpumepHo napyxkectso upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexana 100% ot kanurana Ha Codapmacu 67 EOO/;

o Codapmacu 68 EOOJ] e mwumepHo apyxkectso upe3 Codapmacu EOO/] - Codapmacu EOOJ
nputexana 100% ot kanurana Ha Codapmacu 68 EOO/];

o Codapma Tpetiguar /[.0.0., Copbus e gpmepHo npyxectBo upe3 Codapma Tpehimmar AJl -
Codapma Tperiaunar AJ] nputexasa 100% ot kanurana Ha Cogapma Tpetiaunr /1.0.0.

OCHOBHHAT TpeAMET Ha JeHHOCT Ha JpykecTBaTa oT [pymara e KOHIEHTPUpPaH BHB

(hapMaLieBTUYHUS CEKTOP.

Jpy>xecTBOTO-MaiiKa IIpUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO HA JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0417 ot 02.02.2024 r., u3naneno ot M3mbiHuTenHaTa areHmnus mo jgexapcerara (MAJD).
[MpeameThT HA JSHHOCT HA JApyXKecTBaTa OT ['pyrnara e KakTo ciesBa:

o Codapma A/l - npor3BOACTBO U THPIOBUS Ha JIEKAPCTBEHU CYOCTAaHIIMU (aKTUBHU CHCTABKHU) U
JIEKapCTBEHU (OPMH; HAyYHO-H3CIIEI0BATEICKA U HH)KEHEPHO-BHEIPUTEIICKA JIEHHOCT B 00JacTTa
Ha JIEKApCTBEHHUTE CPECTBA; IPOU3BOACTBO U THPrOBHsI C BETEPUHAPHO-MEINIUHCKH TPOIYKTH U
W3BBPIIBAHE HA JJA0OPATOPHU YCIIYTH, CBBP3aHHU C U3CIIEC[BAHE HA KPHBHU MPOOH HA KUBOTHH;

o Codapma Tperiguar A/l - ThproBus ¢ papMalleBTUUHU NPOAYKTH;

o  ®@apmanoructuka A/l - BropiuHa OlakoBKa Ha (papMalieBTHYHH MPOYKTH U OT/IaBaHe 0] HacM Ha
HEJBMXUMHU UMOTH;

o Enexrponxomepc EOO/I - ThproBusi, TpaHCcHOpTUpaHe U pa3(acoBKa Ha PaIMOAKTHBHHA MaTEPHAIH
U sIIpeHa TEXHUKA 33 MEAULMHATA, OMTOBA €IEKTPOHHKA U eJIEKTPOTEXHHUKA;

o ®@uro IlamayzoBo AJ] — B JIMKBUAAlUS — TPOM3BOJICTBO, CHOMpaHe, H3KYIyBaHEe, NOOWB W
peanu3anys Ha OMJIKU U JIe4UeOHH PacTeHUS;

o Bera ®apma A/l - npou3BOACTBO HA JIEKAPCTBEHH, HEIEKAPCTBEHH U APYTH MPOIYKTH;

o Codapmacu EOO/] — ¢ppanuaiisunr, HOy-xay, HaeMaHe Ha UIMOTH, THPrOBUS U APYTH;

o Codapmacu 2 EOOJ] — Codapmacu 5 EOO/I, Codapmacu 7 EOO/] — Codapmacu 62 EOO/] u
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Codapmacu 65 EOO/] - Codapmacu 68 EOO/l — TproBust Ha ApeOHO C JEKAPCTBEHU IPOIYKTH;

o Codapmacu 6 EOO/] — onnaiia u o¢naiiH ThproBus Ha IpeOHO C JIeKapCTBEHH MPOIYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 AJ] - TeproBus Ha qpeOHO C IEKapCTBEHU MPOAYKTH,
(bpaH4aii3uHT U APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THProBUs Ha (papMarieBTHYHH MPOTYKTH;

e 00O Codapma Ykpaiina, YkpaliHa - ThproBus ¢ (apMalleBTUYHU TPOAYKTH M H3CIEIABaHE Ha
masapa u oOIIeCTBEHOTO MHEHHUE;

o Codapma Tpetigunr [1.0.0. - THproBus Ha €IpoO C JIEKaAPCTBEHH MPOIYKTH;

o Codapwma ITomang 3.0.0, [lonmra, B THKBUAINS - U3CIEABAHE Ha ITa3apa U 00IMIECTBEHOTO MHCHHE;

o Codapma Bapmaga CII. 3.0.0, [Tonma - TEproBus Ha eapo ¢ papMaIeBTUYHU U MEIUIIMHCKH CTOKU
Y M3CJIeJIBaHE Ha Ma3apa U 00IIeCTBEHOTO MHEHHUE;

o TOO Codapma Kazaxcran, Kazaxcran - Tbproeusi ¢ papManeBTHIHHA TPOTYKTH;

o @apmaxum EOO/], CppOusi — KOHCYNTaHTCKA AEHHOCT.

o Codapma Pyc OOO, Pycus - TBproBust Ha epo ¢ ¢papManeBTHIHH IPOAYKTH U M3CIIeIBaHE Ha

nasapa 1 o0IIeCTBEHOTO MHEHHE.

HpyxectBoTo-Maiika u mwiiepHute apyxkectBa: Codapma Tpehigmar AJl, ®apmanoructuka AJl,
Enexrponkomepc EOO/I, ®uro [lanay3oBo AJ] — B mukBunanus, Copapmacu EOO/] - Codapmacu 62
EOO/, Codapmacu 63 EAJl, Codapmacu 64 AJl m Codapmacu 65 EOOJ - Codapmacu 68 EOO/]

H3BBPIIBAT CBOSATA ACHHOCT B bbarapus.

Codapma IMonang 3.0.0 - B nukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilosma,
ITAO Buramunu u OOO Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiigunr /1.0.0. u @apmaxum EOO/]
- B Cop6ust, TOO Codapma Kazaxcran - B Kazaxcran, Codapma Pyc OOO — B Pycus.

KoM 31 mapt 2024 r. yuactueto Ha ['pynara B cwémecmuu opyrycecmea € CieTHOTO:

«  Mowmuna kpemoct AJl — 37.46% yuactue Ha Codapma AJl. IlpeamersT Ha JeifHOCT Ha
CHBMECTHOTO JIPY>KECTBO € pa3paboTBaHe, BHEAPABAHE U IPOM3BOICTBO HA MEAUIIMHCKY H3EIHs 32

XyMaHHaTa 1 BeTepuHapHaTa MeauiHa. J{pykecTBoTo € chBMecTHO 3a [ 'pynara ot 10.03.2021 r.
KoM 31 mapr 2024 r. yuactueto Ha ['pynara B acoyuupanu opyszcecmea e cieOHomo:

»  JloBepue Ob6enunen Xomauar AJl — 23.46% yuactre Ha Codapma AJl. [lpeaMeTsT Ha JieiiHOCT Ha
APYKECTBOTO € MpHIOOMBaHEe, yIpaBleHHEe, OLCHKA M Mpojaxkda Ha [SUIOBE M/WIH aKIHOHEPHH

y4acTys B OBJITapCKU M UyKJICCTPAHHH JPY’KECTBA — IOPUIMUESCKH JIHIIA.

*  Codapma umoru AJICULl — 45.65% yuactue na Codapma AJl. IlpeamerbT Ha AeHHOCT Ha
JPY’KECTBOTO € WHBECTHUPAHE HA MAPUYHHU CPEJICTBA HAOpaHHW upe3 M3/aBaHEe HAa I[CHHU KHUKA B
HEABIKHMHU UMOTH MTOCPEICTBOM MOKYIIKa Ha MPaBO Ha COOCTBEHOCT U JPYTH BEIIHM IPaBa BbPXY
HEJIBWXXMMHU WMOTH, U3BBPIIBAHE HA CTPOCK U TMOAOOPCHUS B TAX C LEN MPEIOCTABIHETO MM 32

yhnpaBJICHHUE, OTAaBaHEe 110 HAEM, JIM3UHI', apCH/Ia /Wi Hp0)1a>K6aTa M.

*  Codapma buigunare AJICHUL] — 31.68% yuactue na Codapma AJl. IIpenmersT Ha aeiiHOCT HA
JPYKECTBOTO € WHBECTHpPAHE HA MApWYHU CPEACTBA HaOpaHW Upe3 W3JaBaHe Ha IEHHW KHIKA B

HCABMXKMMHU NMOTHU (CeKlOpI/ITI/BaI_II/IH Ha HCIBWXUMH I/IMOTI/I) NOCpCACTBOM IIOKYIIKA Ha IIPaBO Ha
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COOCTBEHOCT U APYTU BEIUIHU IIpaBa BbPXY HEABMXKXHUMU UMOTH, OTAABaHC 11O HACM, JIM3UHTI', ap€Ha

W/WIn poJakdaTta uM.

* ®dapmanosa /[.0.0. — 25% yuactue Ha Codapma AJl. [IpeamMeTsT Ha AEHHOCT Ha APYKECTBOTO €

MMpOU3BOJCTBO HA q)apMaHeBTI/I‘IHI/I MMPOAYKTH.

K®M maraTa Ha HaCTOSIINS MEXKINHEH KOHCOJIMIUpaH CbI/IHaHCOB OTYECT CPECAHO-CITUCHYHUAT CHCTAB

Ha niepconaia B I'pynara e 4,834 padotauuu u ciyxutenu (2023 r.: 4,721 paGOTHULH U CITY>KUTEIH).

1.3.0cnoenu noxazamenu Ha CMORAHCKAmMa cpeoa

BamyTHuTe KypcoBe ca eIMH OT KIIOYOBHTE MOKA3aTeNd Ha CTOMAHCKaTa cpena, KOWTO OKa3Ba
BIIMSIHUE BBPXY ACHHOCTTA Ha JApykecTtBarta oT [ pynata 3a nepuoaa 2022 — 2024 r. PeneBaHTHUTE BTy THU

KypCOBe ca IIPeCTaBeHH B Ta0IMIaTa Ho-10My:

IToxa3aren 2022 2023 2024
USD/BGN cpe/HO 3a roJuHaTa.epro/ia 1.86030 1.79134 1.80117
USD/BGN B kpasi Ha ToJHAaTA.IIePHO/Ia 1.83371 1.76998 1.80911
PLN/BGN cpefiHO 3a rouHaTa.nepuo/ia 0.41760 0.43095 0.45147
PLN/BGN B kpas Ha roJiMHaTa.epro/ia 0.41784 0.45070 0.45355
RSD/BGN cpenHo 3a roguHara.neproa 0.01665 0.01668 0.01669
RSD/BGN B kpast Ha roiMHaTa.[IepUoja 0.01667 0.01669 0.01670
UAH/BGN cpenHo 3a roanHaTa. [Ieproa 0.05795 0.04945 0.04718
UAH/BGN B kpast Ha TOJ{HATA.IEPHO/Ia 0.05022 0.04633 0.04616
EUR/BGN cpeaHo 3a roJuHaTa.nepro/ia 1.95583 1.95583 1.95583
EUR/BGN B kpasi Ha rojHaTa.leproia 1.95583 1.95583 1.95583
KZT/BGN cpeaHo 3a rouHaTa.nepro/ia 0.00404 0.00397 0.00400
KZT/BGN B kpas Ha roAMHATA.IIEPUOA 0.00397 0.00389 0.00406
RUB/BGN cpenHo 3a roauHara.nepuoaa - 0.02140 0.01980
RUB/BGN B kpast Ha roAnHATa.[Iepruoja - 0.01985 0.01953
MDL/BGN cpe/iHO 3a To/iHAaTa.IepHOa 0.09835 - -
MDL/BGN B kpasi Ha TOANHATA.TIEPUOA 0.09597 - -

Msmounux: BHB, Hayuonannu 6anxu na: Yxpaina, Homua, Cepbus, benapyc, Kazaxcman, Pycus u Mondosa.

1.4.Makpoukonomuuecka oocmanosxa

JHpy>kecTBOTO-MaliKa M rojisiMa 4acT OT ABLIEPHHUTE JpPYyKecTBa B I'pymnara ochblecTBSBAT CBOSTA
JNEHHOCT B ycioBusaTa Ha uHMIanus. PbKOBOICTBOTO yCIsfBa Ja 3ama3u 100po (pUHAHCOBO CHCTOSHHE Ha
IpyxecTBara B I'pynara, KaTo HHAEKCUPA IPUXOJUTE U Pa3XOJHUTE B pa3yMHU TPaHULM.

I'pynaTa nogmbpxa cTabuiiHa KaruTanoBa 0a3a 1 KoeHUIMEHT Ha 3aTbKHSUIOCT.

1.5.Boiina 6 Ykpaiina — enusanue u epexkmu

Ha 24.02.2022 r. Bp3HWKHA BOCHEH KOH(MIUKT Mexay Pycus m Ykpaiina. B mocmencTeue pemuiia
IbPKaBU HAIOXKMXA CAHKLMH CPELLy OnpeAeiaeHn pu3ndecku U I0pUIMIecKy Juna B Pycus, KakTo u cpenty
camara abpxasa. Kondnukra ,,Pycus-Ykpaiina” u cBbp3aHHTE C HETO MKOHOMHUYECKH CAaHKIHUH U APYTH

MCPKH, MPEANPUETU OT IIPaBUTCICTBATA IO CBETAa HMMAT 3HAYUTCIICH e(beKT KaKTO BBPXY MCECTHUTC
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MKOHOMHUKH Ha OTHETHUTE CTPaHHU, TaKa M Ha TiIobamHaTa HKOHOMHKA. OOW4aitHO B TOMOOHN KOH(IMKTH
(hapMaIneBTHYHHTE POTYKTH HE ca O0EKT Ha CAHKIIMH WIIM IPYT BHJ OTpaHUYEHUS C 11l 1a Obe n30ernara
XyMaHuTapHa kpu3a. [1o Tasu nmpuyuHa JNEHHOCTTa HA KOMITAHUATA-MaliKa Ha TEPUTOPHUATA HAa JIBETC
JTbpKaBU € U O Morja ja ObJie OrpaHHYCHAa OCHOBHO MOPAIU MPUYMHHU KAaTO 3aTPYJAHCHA JIOTUCTHKA U
OTpaHWYEHHS B CBOOOHOTO JBIDKEHUE HA TAPUIHH CPEJICTBA.

I'pynaTa npurexaBa HHBECTULIMY B ABE IBUIEPHU APY>KeCTBa B YKpaliHa. KbM naTaTa Ha U3roTBsiHe
Ha HACTOSINUS KOHCOJNUIANPAH (UHAHCOB OTYET aKTHBHUTE HA TE3W JIBIICPHU JPYKECTBA HE ca (PU3MUSCKU
3aCcerHaTH OT BOCHHH JICHCTBUSL.

1.6. Bvnpocu, cévp3zanu c knumama

I'pynaTa BB3MpHEMa OMa3BaHETO HAa OKOJHATA CPEe/ia U HAMAIIIBAHETO HA CKOPOCTTA HA HACTHITBAHE
Ha KJIMMAaTHYHUTE MPOMEHU KATO 4YacT OT CBOSATA KOPIOPATHBHA IMOJUTHKA 33 COIMATHA OTTOBOPHOCT M
pa3BuBa CBOsITA JAEHHOCT, chOOpa3sBaliku ce ¢ M3UCKBAHMATA 3a OMa3BaHE Ha OKOJNHAaTa cpeaa. ['pymara
mpuiiara MepKH 3a: paszielHo chOupaHe Ha OTMAbIUTE, MUHUMU3UPAHE, OMOJI30TBOPSIBAHE M PELUKIHPAHE
Ha TPOU3BOJICTBCHUTE M OWTOBHTE OTMAJbBIIM; OCUTYpSBAHE MOJIXOMAINIO OOYyYEHHE Ha TepcoHana Mo
BBIPOCH, CBhP3aHU C OMNa3BaHEe HA OKOJIHATA Cpela M TpeJOTBpaTsIBaHE Ha 3aMbpcsBaHeTo. I pymnara

HMHBECTHPA aKTUBHO BbB Bh300OHOBSICMH M3TOUYHHUIIU HA €ICKTPUYECCTBO 32 COOCTBEHO MOTPEOIICHHUE.

2. OCHOBHM ITOJIOKEHMUSA OT CHETOBOJHATA ITIOJIMTUKA HATPYITATA

2.1. ba3za 3a uzzomeane Ha KOHCOIUOUPAHUS PYUHAHCO8 OmUem

Hacrosmmsar MexnuHeH KOHCONUINpaH (MHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUYKHU
MexnyHapoaau cTannapty 3a puHancoBu otdet (MC®DO), KOUTO Ce ChCTOSIT OT: CTAaHAAPTH 32 (GPUHAHCOBU
OTYETH U OT ThiKyBaHus Ha Komurera 3a pazscuHenus Ha MCDPO (KPMC®O), onodperu ot ChBeTa 1o
Mexnaynaponau cueroBomgau cranpaptd (CMCC), m MexayHapoJHUTE CYETOBOJHU CTAHIAPTH U
ThiIKyBaHuaTa Ha [locTosHHUS KomuTeT 1o passcHenusita Ha MCDO (I1IKP), onobpenu or Komurera no
MexayHapoaau cuetoBoguu ctangapti (KMCC), kouto edekTuBHO ca B cuiia Ha 1 sHyapu 2024 1., 1 KOUTO
ca npuet oT Komucusrta na Esponeiickus cpro3. MCDO, npuetu ot EC, e 00monpueroro HauMeHOBaHHUE
Ha pamMKaTa ¢ OO0 TNpeJHA3HAUYEHHe-CUETOBOJMHA 0a3a, CKBHBAaJCHTHA Ha paMKaTa, BBBEACHA C
nepunuimara cbriiacio § 1, T. 8 ot JonbnHuTtenHuTe pasmnopeadu Ha 3aKOHA 3a CUETOBOJCTBOTO ITOJ
HauMeHOBaHUETO ,,MexayHapoaau cuetoBoiHU ctanaaptu’” (MCC).

3a Tekymara (puHAaHCOBA rojuHa ['pynara e npueia BCHUKHA HOBH M/WIM PEBU3UPAHU CTAHIAPTH U
ThIKyBaHus, m3faaeHn ot ChBera mo Mexaynapomuu cueroBomnu cranmapta (CMCC) u pecm. oT
Komwutera 3a pazscaerns Ha MCDO, kouTo ca OmiiM yMECTHH 3a HeiHATa JeHHOCT.

Or BB3NPUEMAHETO HA TE3U CTaHAAPTU H/Ann TBJIKYBaHHs, B CUJIa 3a TOJUINHU MEPUOIU 3aIll0YBalIn
Ha 1 sAHyapunu 2024 T., HC Ca HACTBIIWJIU IIPOMCHHU B CHCTOBOAHATA IMOJIMTUKA HA prnaTa, OCBCH HsJIKOH HOBH
U pasmiMpsABaHCTO Ha BEYC YCTAHOBCHHU OIIOBECTABAHUAA, 0e3 TOBa na J0BEAC N0 ApPpyru IpOMEHU B

KJ'IaCI/I(i)I/IKaL[I/IﬂTa HJIK OLCHKaTa Ha OTACIHHU OTYCTHHU 00EKTH H Oo1riepanuu.

HoBuTte u/vnu IMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOUBAT:

o [Ipomenu 6 MCC I IIpeocmassne na ghunancosu omuemu (8 CUiQ 3a 200UWHY NEPUOOU OM
01.01.2024 2., npuemu om EK). Te3um mpoMeHH ca HAcCOYEHH KbM KPHUTEPUUTE Ha

Knacn(bnunpaHeTo Ha 3aABbJDKCHUATA KAaTO TCKYIIX HW HCTCKYIIH. Cnopez[ TAX
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MPENNpHUITHETO KIacupUIMpa 3aTbDKEHHATA CH KaTO TEeKYIId WIA HETeKyId B
3aBHICHMOCT OT IIpaBaTa, KOUTO CHIIECTBYBAT B Kpas HA OTYETHUS IIEPHOJT M HE CE BIUSIE OT
BEPOATHOCTTA JAJTH TO III€ YIIPAKHU IIPABOTO CH [1a OTIIOKHU YPEKIAHETO Ha 3aIbIDKEHUSTA.
IIpomenute yTouHABAT, Y€ MNOH ,ypeXkAaHe“ Ha 3aIbDKCHHS C€ HMa NpEeaBH]
MPEXBBHPISHETO HA TPETa CTpPaHA HAa TMAPUYHU CPEACTBa, MHCTPYMEHTH Ha COOCTBEHUS
KalmnTal, OpyTd akTUBU WiK ycryrd. Kinacudukamnusita He ce OTHAcs 3a JepruBaTUBUTE B
KOHBEPTHPYEMH MTACHBH, KOMUTO CaMHU 10 ce0e CH ca MHCTPYMEHTH Ha COOCTBEHHMS KalUTal.
[Ipomenute ce mpuiaraT peTpocneKTuBHO. [lo-paHHO mpmiIaraHe € paspenieHo, Ho
€HOBPEMEHHO ¢ puiaraneto Ha mpomenute B MCC 1 [IpencraBsHe Ha GUHAHCOBU OTYETH

OTHOCHO KJ'IaCI/I(bI/IHI/IpaHCTO Ha 3aABJDKCHUATA KaTO TCKYIIIU U HCTCKYIIHU.

o [lpomenu ¢ MCC 1 Ilpedcmassne Ha @uuancosu omuemu, HEMEKYWU 3A0BANCEHUS,
008bP3aHU C O2paHUYUMENHU Ycosus (8 cuna 3a 2oduwHu nepuoou om 01.01.2024 .,
npuemu om EK). Te3n mpoMeHW yTOYHSABAT, Y€ CaMO OTPAHUYHUTEIHH YCIOBHUS, KOUTO
MPENNPHUSITHETO € JUTHKHO Jia CTa3Ba Ha WIM Npedu Kpas Ha OTYETHHUS MEepPHOJl 3acsratr
MPABOTO HA MPEANPHUATHETO /1a OTIIOKH YPEXKTAHETO Ha ChOTBETHUTE 3aAbJDKEHUS 32 Hal-
MalJIKO JBaHAJeCceT Mecella Clie]] OTYETHATA 1aTa M ChOTBETHO caMo Te CJIe/IBa Ja ce B3eMaT
MIpeIBU/I IIPH OIIEHKATa Ha KITacU(UKAIUATA Ha 33IbDKEHUSATA KATO TEKYIIIH HITH HETEKYIIIH.
Te3u cnopazymMeHHs BIUSSAT BbPXY TOBA JAH MPABOTO CHIIECTBYBAa B Kpas HA OTYCTHUS
MEepHoA, JIOpM aKo CIHa3BaHETO Ha YCIOBUSATA C€ OIEHSABA Ciel Hero (Hampumep
OTPaHUYMUTEIIHO YCIIOBHE, 0a3upaHo Ha (PMHAHCOBOTO CHCTOSIHUE Ha MPEANPUATHETO KbM
Kpas Ha OTYETHHSI MEPUOJ, HO OIEHEHO CJea HEeTroBUs Kpait). OrpaHUYUTEIHA YCIOBUS,
KOUTO CE M3YMCIISIBAT Ha 0a3a Ha ()MHAHCOBOTO ChCTOSIHUE HA IPEIIPUATUETO CJIS Kpasi Ha
OTYETHHS NIeproJ1 (HarpumMep Ha 6a3a Ha PUHAHCOBOTO CHCTOSHUE HA MPEIPUSITUETO IIIECT
Mecela cjel OTUeTHATa J1aTa) He cjelBa Jla ce B3eMaT MPEBUJ MPU OMpEaeisTHE Ha
KJacupuKaIuaTa Ha 3aJb/DKCHUATAa M IPABOTO HA TAXHOTO OTjarane. Bwopeku ToBa
MPEANpPUITHATA CJIe/IBA Ja OIOBECTIT HMH(OpPMAIUS 3a OrPAHUYUTEIHUTE YCJIOBHS,
oOXBallaIm Ha0JIr0JaeM IIEPHOJ B PAMKHUTE Ha JIBAHAJICCET MECella ClIe]] Kpast Ha OTYCTHUS
TIEpUOJT C TIeJT OIICHKA Ha PUCKa OT TOBA NI 33aIbDKCHUATAa OMXa CTaHAIM WU3UCKYEMH.
[IpomenuTe ce mnpumarat perpocnekTHBHO. l[lo-paHHO mpwiaraHe € paspemeHo, HO
€IHOBpPEeMEHHO ¢ npuiaraneto Ha mpomeHute B MCC 1 [IpencraBsiHe Ha GUHAHCOBU OTYETH

OTHOCHO KHaCH(bHHHpaHeTO Ha 3aIBbJDKCHUATA KaTO TCKYIIIU U HCTCKYIIHN.

o [Ipomenu 6 MCDO 16 Jlusune — 3a0vroicenue no ausune npu npooasxcoa u oopamen au3uHe
(6 cuna 3a eoouwnu nepuoou om 01.01.2024 2., npuemu om EK). IlpoMmeHnTE UMaT 3a 11€71
Jla JIOpa3BUAT HM3UCKBAHMATA KbM IpoJaBavya- IJMU3UHTOINONYyYaTeN TMPH H3MEpBaHE Ha
3aIBIDKCHUETO TI0 JIM3UHT TIPH CENKH ,,Ipoaakda — oOparteH au3uHr'’. Te M3UCKBAT Cien

HaygaJtHaTa aara Ha JIM3WHIa ()IaTaTa Ha OpeaoCTaBsiHC Ha OCHOBHUA aKTI/IB) nmpoaaBaybT -
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JU3WHTOMONyYaTeNl Jla ONpeneNnd ,,JJU3WHTOBU IUIAAHUSA W ,,peBU3UPAHH JIM3WHTOBU
IDIAAHUA " TI0 HAa4WH, TI0 KOWTO Ja He MpHu3Hae medanda Win 3aryda, KOsITO ce OTHACA /10
MIPaBOTO Ha TOJI3BaHE, 3aAbpKaHO OT Hero. [IpoMeHHnTe HE Ce OTHACAT 3a NMPU3HABAHE Ha
mevyanou W 3aryOu BBB BpPB3Ka C YaCTUYHO WM IBIHO TNpEKpaTsBaHe Ha JM3MHTOBHS

norosop. [IpoMeHuTe ce mpunarat peTpocnekTuBHO. [lo-paHHO NpwIarane € pa3pereHo.

KbMm JaTaTa Ha TO3H (1)I/IH3HCOB OTYECT Ca u3gaacHu, HO HE Ca B CHJIa (I/I/I/IJ'II/I HE Ca MPUCTHU OT

EK) " CICOHUTC IIPOMCHCHU CTAHAAPTH U ThJIKYBaHUA:

e [IIpomenu 6 MCC 7 Omuem 3a napuynume nomoyu u MCDO 7 Qunancosu uncmpymenmu:
onosecmsagane: 002060peHOCMU 3a PUHAHCUpAHe HA O0CMAasyuyu (6 cuia 3a 20OUUHU
nepuoou om 01.01.2024 2., ne ca npuemu om EK). [IpoMeHHTe MMAT 3a [ JIa MIOBUIIIAT
MIPO3PaYHOCTTA HA OTYUTAHETO HA JOTOBOPEHOCTUTE 3a (prHAHCHpaHEe HA JOCTABYMLIMU U 1
MIOMOTHAT Ha TMOTpebuTenuTe Ha (MHAHCOBH OTYETH JAa ONEHAT e(eKTa UM BBPXY
3aJbJDKCHUSATA, MApUYHUTE MOTOUM M JIMKBUIHHMS PHUCK, HAa KOHTO NPEAINPUSATHETO €
H3J0KEHO, KaTo J00aBST IONBJIHUTEIHU OIOBECTSABAHUSA BBB BpPb3Ka C TO3U THII
noropoperoctr. MCC 7 mpepsara mpoMeHu, KOUTO Aa 700aBsAT HH(pOpManys 3a OlleHKa Ha
edeKTUTe OT TEe3W IOTOBOPEHOCTU BBPXY 3aABDKCHHATA U MAapUYHHUTE IMOTOLM, KAaKTO
CJIe[[Ba: a) pell ¥ YCIOBUS Ha JIOTOBOPEHOCTHTE; 0) OallaHCOBaTa CTOMHOCT M ChHOTBETHUS
pex oT ordyera 3a (PUHAHCOBOTO CBHCTOSHHE Ha 3aIBJDKCHUSATAa, KOHUTO c€a 4YacT OT
JIOTOBOPEHOCTHUTE; B) OanaHcoBaTa CTOMHOCT U ChOTBETHHS PEl OT OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHUE Ha CyMHTE, KOUTO JJOCTABYUKBT BEUE € MOJTyYHII OT JIOCTAaBUMKa HA (PUHAHCHPAHE
(puHaHCOBaTa WHCTUTYLHS); T) BPEMEBHS [MAla30H OT CPOKOBETE 3a IUIAlaHe 3a
(UHAHCOBHUTE 3aJIBIDKEHUsI IO JOTOBOPEHOCTUTE 3a (UHAHCUpAHE Ha JOCTABUUIM U
CBIIOCTABUMHTE CPOKOBE 3a (DMHAHCOBH 3aJbJDKEHHs, KOWTO HE ca 4YacT OT Te3u
JIOTOBOPEHOCTH; 1) BUJIa U e(heKTa Ha HelTapuYHUTE W3MEHEHUs B OanaHcoBaTa CTOMHOCT Ha
(MHAHCOBHTE 3aJBJDKCHHsS, KOMTO ca 4acT OT JIOTOBOPEHOCTHUTE 3a (MHAHCHpaHE Ha
nocrayun. B MC®O 7 ce no0aBsT M3MCKBAHUS KBbM OIIOBECTABAHE HA OLEHKA Ha
W3JI0KEHOCTTa HAa TPEANPHATHETO KbM JIMKBHJCH PHUCK H KakbB e(QEKT BBbPXY
MPENPUITHETO MOXKE Jla OKaXKe TpeKparsBaHe Ha JoroBopeHoctute. [Ipomenure ce
npuiararT pPeTPOCIEKTUBHO, KaTro HMa OOJEeKYeHHs OTHOCHO HEOIOBECTABAaHE Ha
nHpOpMaLus 3a NEPUOAM Mpeau HadajHarTa JaTa Ha Nepuoja, B KOWTO MPOMEHHUTE ce
mpwiarar 3a ObPBH IBT, KAaKTO M OTHOCHO HSAKOM KOJHWYECTBEHH OIOBECTSBAHMSA,
OTHACSIIUTE 3a HayaJHaTa JaTa Ha NepuoJa Ha IbpBOHadaiHo npuiarade. llo-panHo

MIpUJIAraHe € pa3pelieHo.

e [Ipomenu B [Ipomenu B MCC 21 Edektu or npomennTe B 0OMEHHHUTE KypCOBE: JIMIICa Ha

oOMeHHH KypcoBe (B cuia 3a rogumau nepuoan ot 01.01.2025 r., ve ca npuetu ot EK).
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Te3u MpOMEHH YTOYHSIBAT M M3UCKBAT OT MPEANPHUATHATA Ja MpPUIAraT MocjaeoBaTeIeH
MOJIXO/I TIPH OTIPEZIEIISIHE Ha: a) Kora JiajieHa BajlyTa MOXe Jia ce 0OMEHH B JIpyra U Kora He,
KaKTO BBBEX/IAT OMpEIeSICHUs 3a ToBa. EjiHa BamyTa MOXKe J1a ce 0OMEHHU B Jpyra, KOrato
OPEANPUATACTO MOXE 1da MpUaAo0We apyrarta BajdyTa B HOPMalHH BPEMEBU TPaHHIIH,
BKIIIOYBAIIM HOPMAJHH aIMUHHCTPATUBHY 3aKBCHEHMS M I1a3apeH MEXaHU3bM, KOHTO
MO3BOJISIBA CJeKara 1O OOMsHA Ha BajlyTara jJa JOBeIe 10 H3MBJIHUMH IpaBa M
3abJDKEHUS. AKO MPEINPUATHETO MOXKE JIa MOJYYH CaMO HE3HAYUTETHA YacT OT JpyraTa
BaJlyTa Ha JlaTaTa Ha OI[CHKATa 3a OMpe/eieHara Iiell, TO Ce CUKTA, Ye BalyTaTta He MOXe Ja
ObJlc OOMCHEHa B JpyraTta BainyTa ; 0) KakbB 0OMEHEH KypC Jla ce MpHiiara, Korato eaHa
BallyTa HEe MOXKe 7a ObJie OOMEHEeHa B pyra, KaTo MOCOYBAT JBA MEXaHU3Ma: MIbPBHUAT €
M3I0JI3BAHETO Ha HAOII0IaeM OOMEHEH Kypc - 0e3 JOIBJIHUTEIHU KOPEKIUK, HaOIroaaeM
KypcC 3a Jpyra [ei ¥ IbPBUA 0OMEHEeH Kypc, 10 KOWTO 0OMsIHaTa MOKe /1a Ob/ic HapaBeHa;
BTOPHSIT € 4Ype3 M3MOI3BAHETO Ha Apyra TEeXHHKAa Ha OICHKa; B) MHQOpMAIHsTa, KOSTO
MPEANPHUITHETO CIIEABA Ja OTIOBECTH, KOraTo €Ha BajdyTa HE MOXe J1a ce OOMEHHU B JApyra,
3a /1a TI03BOJIM Ha MOTPEOUTETNTE Ha HErOBUTEe (DMHAHCOBH OTYETH Ja pa3bepaT Kak TOBa
BIIMsIC BbPXY (DMHAHCOBUTE pe3yiITaTH, (PUHAHCOBOTO CHCTOSHHME W MAPUYHH TOTOLH Ha
npeanpusaTreto. [IpoMeHHTe ce mpuiaraT PeTpoCreKTHBHO. Ilo-paHHO mpuiIaraHe e

pa3pemnieHo.

e MC®O 10 (mpomenen) — Konconuaupanu ¢unancosu otdaetd 1 MCC 28 (mpomeHeH) —
WuBecTnyy B aCOMUPAHU U CbBMECTHH TPEATIPUSATHS — OTHOCHO MTPOIaXOU MIIK aropT Ha
AKTHBH MEXKIYy WHBECTUTOP M HETOBH AacOIMUPaHU WJIM CHBMECTHU MPEANPHATHS (C
OTJIO’KeHa e(PEeKTHUBHA J1aTa Ha BJIM3aHe B cuJla, nmojsiexaina Ha onpeaensae ot CMCC). Te3u
MIPOMEHH Ca HACOYCHU KbM PEIIaBaHETO Ha CYETOBOJHOTO TPETUPAHE HA MPOJKOUTE WK
arlopTUTE Ha aKTUBH MEXJy HWHBECTUTOP W HETrOBH AaCONMUPaHH WIH ChBMECTHHU
npeanpusaTus. Te TOTBBPKIABAT, Y€ CUSTOBOJHOTO TPETUPAHE 3aBUCH JIAIU MPOJABAHUTE
aKTHBH WJIM allOPTHPAHWUTE HEMOHETAPHH aKTUBH, KOHCTUTYUpPAT WJIM HE IO CHIIECTBO
,»onsHec” mo cmuckiaa Ha MC®O 3. Ako Te3u aKTHBH KaTO CHbBKYIHOCT HE OTrOBapsAT Ha
OIpeIe/ICHUETO 3a ,,0M3HeC” MHBECTHTOPHT MpU3HABa Ieyaida uiM 3aryba J0 MpOIICHTa,
CHOTBETCTBAL] HA JeJla HA JPyTUTe HECBBP3aHW HMHBECTUTOPH B acOLMUPAHOTO WIIU
CBHBMECTHOTO IpeAnpustue. B ciydante korato ce mpojaaBaT aKTHBU WM CE€ alloOpTUPAT
HEMOHETAapHU aKTHBH, KOMTO KaTO CBBKYIIHOCT ca ,,0M3HEC”, MHBECTUTOPBHT IPH3HABA
U3IUI0 Teyanbara Wi 3ary0ara OT TpaH3akUUATa. 1e3u NpOMEHH IIe ce Mpuiiarar
nepcnektuBHO. CMMC 0T/IOKM HayaliHaTa jAaTa Ha NPWIOKEHHE Ha TEe3HW MPOMEHHU 3a

HCOIPEACICHO BPEMCE.
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KoHcomumupaHusIT roauiieH ((MHAHCOB OTUYET € M3TOTBEH Ha 0a3a MCTOpHUUECKA IIEHA C H3KITIOUCHUE
Ha:
a/ ¥MOTHTE, MAIIMHWUTE ¥ OOOpYyIBaHETO, KOWTO Cca OIEHeHH IO I[IpeolleHeHa CTOHHOCT; |
0/ MHBECTUIMOHHUTE MMOTH WU JPYTHTE ABITOCPOYHU KAITUTAJIOBH HHBECTHUIMHM, KOUTO Ca OLICHEHH II0

TAXHaTa CIIpaBCaJINBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMUPAHUA OTUET 3a (l)I/IHaHCOBOTO CBbCTOSAHHUC.

bearapckute memiepHn npyxectBa ot ['pymara, acouuupanute apyxectsa: [oBepue OGennHeH
Xonmaunr AJl, Copapma nmotu AJICULL u Codpapma bunnunre AJICHULL u ceMecTHOTO Apy)ecTBO MoMuHa
kperocT A/l BOIAT CBOWTE CUCTOBOMHH perucTph B Obyrapcku jeB (BGN), KoiTO mpreMar KaTo TIXHA
(yHKIMOHANHA ¥ OTYETHA BallyTa Ha MpeAcTaBsHe. 3aArpaHUYHUTE TBLICPHH JPY>KECTBa OpPTaHU3HpaT
CBOETO CUETOBOJICTBO M OTUETHOCT CHIVIACHO M3WCKBAHWATA Ha CHOTBETHOTO MECTHO 3aKOHOAATENICTBO:
000 Codapma Ykpaiina u [IAO Buramunu — 3akoHomarencTBo Ha Ykpaiina, Codapma Tpeitnunr [1.0.0.,
@apmaxum EOOJl u ®apmanoBa OOO — 3akoHomarenctBo Ha Cppbus, Codapma [lomang 3.0.0 — B
mukBugamnys, Codapma Baprmasa CII. 3.0.0. - nonckoro 3akonoxarenctBo, TOO Codapma Kazaxcran -
3akonomarenctBo Ha Kaszaxcram u Codapma Pyc OOO - 3akoHomarenctBo Ha Pycus. [lpyxkectBara
MTOIBPKAT CBOUTE CUYETOBOJHHU PETHCTPH B CHOTBETHATa MECTHa BanmyTa - ykpawHcku rpuBHH (UAH),
cprocku auHap (RSD), espo (EUR), nosncku 310tu (PLN), ka3zaxcrancko tenre (KZT) u pyckara pyoia
(RUB).

JlaHHUTE B KOHCONMMOUPaHUS TOJUIIEH (PMHAHCOB OTYET U MPUIIOKEHUATA KbM HETO ca IPEICTABeHN
B XWJISIIH JIeBA OCBEH aKO HE € ONOBECTEHO M3PUYHO HEILO APYro, KaTo ObIrapCKuUsT JIEB € MPUET 3a OTYETHA
BaJIyTa Ha peacTassiHe Ha I 'pynaTta. UHauBuayanHuTe GUHAHCOBU OTUYETH Ha Uy KIECTPAHHUTE JPYKECTBA CE
MPEU3YUCIsIBAT OT MECTHA BallyTa B OBJITapcKH JIEB 3a IEJUTE Ha BCEKHM KOHCOJIMIAMPAH (PUHAHCOB OTYET

cwriacHo nonutrkara Ha ['pynara (IIpunoscenue Ne 2.5).

IlpenctaBsHeTO B KOHCONMIMPAHMSA TOAWIIEH (UHAHCOB OTYET CBHIVIACHO MeXIyHapOIHUTE
CTaHAApTH 32 (PMHAHCOBO OTYMTAHE HM3UCKBA PHKOBOACTBOTO Ja HANpaBH Hai-70OpH NPHOIM3HUTETHU
OLICHKH, HAaYHCIICHUSI ¥ pa3yMHO 0OOCHOBAaHHW TPEAIIONOKCHHUS, KOUTO OKa3BaT e(heKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTUBHUTE W NACHBUTE, HA NMPUXOAWUTE M PA3XOAMTE, U HA OIOBECTSIBAHETO Ha YCJIOBHH
B3€MaHUsI M 33IbJDKCHUS KbM JIaTaTa Ha KOHCONMAUPaHUs (PHUHAHCOB OTYET.

Te3u npuOIM3UTENHN OLEHKH, HAYHUCICHUS W NPEIIOJIOKEHHS Ca OCHOBAaHU Ha MH(OpMaLMITA,
KOSITO € HaJlM4HAa KbM JlaTaTa Ha KOHCOJHMIUPAHHS TOJUIIEH (JMHAHCOB OTYET, MOPAJN KOETO OBbJICHINTE
(akTHuecKn pe3ynraTd Omxa MOTiM jAa OBbJAT pa3iuyHU OT TAX (KaTo B YCJOBHUS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE Ca M0-3HAYUTEIHH).

OObekTuTe, KOUTO MpearnoaraT Mo-BUCOKa CTENEeH Ha CyOeKTMBHA MpELeHKa WM CIOXKHOCT, WIN
KBJIETO TPEIOI0KEHUATA U MPUOTUZUTEIIHUTE CUETOBOJHN OIIEHKH Ca CHIIECTBEHU 332 KOHCOJIUIWPAHUS

(hmHAHCOB OTUET, ca onoBecTeHU B Ipunoocenue Ne 2.32 u llpunosxcenus Ne 14,15, 16, 17, 18, 19, 20, 39.

2.2, Jlepunuyuu
pyscecmeo-maiika

ToBa e JpyXecTBOTO, KOETO KOHTPOJIMpa €JHO WIH IOBEYe APYTH JPYXKECTBA, B KOUTO €
nHBecTHpaio. [IpuTe:xaBaHETO Ha KOHTPOJI 03HAYABA, YE MHBECTUTOPBT € U3JI0KEH Ha, WIIK UMa [IPAaBA BbPXY

MPOMCHJIMBATA Bb3BPHIIACMOCT OT HCTOBOTO Y4aCTUC B APYIKECCTBOTO, B KOCTO € HHBECTUPAHO, KAKTO U UMa
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BB3MOXXHOCT Ja OKaX€ BB3JCHCTBHE BBPXY pasMe€pa Ha Ta3u BB3BPBIIACMOCT IMOCPECACTBOM CBOUTE

mpaBoOMOLIUA BbPXY MPEANPUATUCTO, B KOETO € UHBCCTHUPAHO.

HpyxectBoTo-maiika ¢ Codapma AJl, beirapus ({lpunoocerue Ne 1).

vugepno opyscecmeo

JIpIiepHO APYXKECTBO € TaKoBa JPY)KECTBO, WJIH Jpyra (GopMa Ha MPEANpHITHE, KOETO Ce

KOHTPOJIMpa TUPEKTHO WITU HHAUPEKTHO OT JIPYKECTBOTO — MalKa.

JpmepHnTe apyKecTBa ce KOHCOIUIUPAT OT JaTaTa, Ha KOATO e(peKTUBHUAT KOHTPOJ € IPUI0OUT
ot I'pymara, u cnupar Jia ce KOHCOJIUIUPAT OT JaTara, Ha KOSATO Ce MpUeMa, Y€ KOHTPOIIBT € MIPEKPATEH U €

IIPEXBBHPJICH U3BBH prnaTa. 3a TaxHaTa KOHCOIMAanus CC rpujiara METOAbT Ha ITbJIHATA KOHCOJIUAallrs.

HpmepHuTe ApykecTBa ca ocoueHu B [Ipunoowcenue Ne 1.2,

Cvemecmmno opysricecmeo

CBbBMECTHO JIPY’KECTBO € TaKOBa APYXKECTBO HIM Apyra GopMa Ha MpeaupHUsTHE, Ch3IaACHO II0
CWJIaTa Ha JIOTOBOPHO CIOpa3yMEHUE MEXAY JIPYKECTBOTO — Mailka KaToO MHBECTUTOP W €Ha WM MoBeue
APYTH CTpaHu (Ipy*XKecTBa), KOMTO CE 3aeMart ¢ 001Ia CTOMAHCKa ISHHOCT M BbPXY KOSTO KOHTPOJIUPALINTE
CBAPYXHHUIIM (BKJI. M JPYKECTBOTO — Maiika MMa TaKbB CTaTyT) YNPaXHSBAT CHBMECTCH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIMLE, KOTaTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU U ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTaHOBEHO Ja C€ NpHeMaT ChC 3aABIKUTEIHO
€IMHOIYIIHO ChIVIache (KOHCEHCYC) MEXIY KOHTpOJIMpalmTe chApyXHUOM. [locnenHuTe mmar mpasa

BBPXY HCTHUTC aKTUBU Ha CbBMECTHOTO APYKECTBO.

CBBMECTHOTO JPY’KECTBO c€ BKIIOYBA B KOHCOJNMAWpPaHUs (QuHAHCOB oT4eT Ha ['pymara, kato ce
npuiara METOAbT Ha COOCTBEHHMS KalMTal - OT JlaTaTa, Ha KOATO €(EeKTUBHHAT ChBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS CHAPYKHUK (KOHKPETHO - IPYKECTBOTO-MaiiKa), ¥ CITUpa 1a ce KOHCOIHUIUpPa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO JPYKECTBO ce TpaHCPOPMHUpa B IBIIEPHO, UM OT J1aTara,
Ha KOATO C€ NpPHEMa, Y€ ChbBMECTHHUSAT KOHTPOJI € NMPEXBBPJIEH OT KOHTPOJIHUPAILHUS ChAPYKHUK HAa TPETH

JIMIIA.

CwBMecTHO Apyx)ecTBO € Momuna kpenoct AJl. (Ipunoocenue Ne 1.2).

Acouuupano opyscecmeo

ToBa e JpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JpPY>KECTBOTO-MalKa) yHpa)kKHsIBa
3HAYUTEITHO BIUSHUE, HO KOETO HE MPECTABIIABA HUTO IBIIEPHO JPY>KECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTHUTOPA.

3HAYHUTEIIHO BIUSHUC € IIpaBOTO HA Y4aCTUC MPHU B3CMAHCTO Ha PCHICHU, CBBP3aHU C (bHHaHCOBaTa
" OII€paTUBHATA IMOJIUTHUKA HA NPEANPUATUCTO, B KOECTO € HHBCCTUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3U NOJIMTUKA.

OO0uuaiiHO TO € HaJUIle TpH: a) MPUTEKABAHE, PSKO WM KOCBEHO, OT CTpaHa HAa HHBECTUTOpPA HA
nsiose (akuu) oT 20% 10 50 % oT kamuTana Ha JpyKECTBOTO, B KOETO € MHBECTUPaHO (BKII. IO CHJIaTa Ha
CIOpa3yMEeHHE MEXIy aKIMOHepWu) W, O) B JONBIHEHHE, HWHBECTUTOPHT HMa MPEICTABUTEICTBO B

yIpaBJIsBallKs OpPraH Ha JAPYKECTBOTO, B KOETO € MHBECTHPAHO W/WIIM y4acTBa B Mpolleca Ha B3eMaHe Ha
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peuIC€HusATa 110 OTHOIICHUE Ha IIOJIMTHKATA U CTPATCTHATa Ha APYKECTBOTO, B KOCTO € HHBECTHUPAHO, H/WIH

Ca HAJIMIEC CBIICCTBCHU OIICpallui MEKAY MHBECCTUTOPA U APYIKECCTBOTO, B KOCTO € HUHBECTUPAHO.

AconMHupaHOTO APYKECTBO CE BKIIOYBA B KOHCONMUIUpaHus puHaHcoB otueT Ha ['pymara, kato ce
Mprjiara METOAbT Ha COOCTBEHHS KAIHUTal - OT JlaTara, Ha KOATO € MPUAOOMTO 3HAYUTETHO BIUSHHE OT
HMHBECTUTOPA (KOHKPETHO - IPY)KECTBOTO-MalKa) U CIHpa Ja C€ BKIFOYBA YPE3 TO3M METOJ WU OT JaTara,
KOTaTo JAPYKECTBOTO ce TpaHC(HOpPMHUpPa B IBIIEPHO, WM OT JaTaTa, Ha KOSITO Ce MpUeMa, de 3HAUUTEITHOTO

BJIMAHUEC € IPCXBBPIICHO OT UHBCCTUTOPA HA TPCTHU JIMIIA.

Acommmpanu apyxkectsa ca JloBepue Obeanuaen Xonnuar AJl, Codapma mmotu AJICULL, Codapma
Bunguare AJICULT u dapmanosa OOO. (IIpunoscenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

KonconmuaupanustT (UHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH Ha JIPY)KECTBOTO-MaiiKa,
IObLICPHUTE JPY>KECTBAa, CHBMECTHHTE IpPYKECTBA W ACOLUMUPAHUTE JPY)KECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSTO J1aTa € 1aTara Ha (JMHaHCOBaTa roguHa Ha ['pynara. [Ipu koHconmuaanusTa e npuiarad
NOAXOABT Ha “MKOHOMHYECKO MNPEANpPUSITHE”, KATO 3a OLEHKAaTa Ha HEKOHTPOIHPALIOTO Y4YacTHE IMPHU
OM3HEC-KOMOMHALIMK U Ipyrd (OpMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpONOpLUOHAJIECH 1 B HETHUTE AKTUBU .

®OHUHAHCOBUTE OTUYETH Ha ABIICPHUTE, CbBMECTHUTE W aCOLMUPAHUTE APYKECTBA 3a ILCIIUTE Ha
KOHCOJIMAanuATa Ca U3TOTBEHU 3a CHIIMUA OTYETCH NCPUOO, KAKTO TO3MU Ha I[py)KGCTBOTO-MaﬁKa u 1pu

npujiarane Ha €IMHHa CYC€TOBOAHA ITOJIMTHUKA.

2.3.1.Konconuoayus na Ovuiepuu opyrcecmea

B koHconmumupaHus (UHAHCOB OTYET OTUYETHTE HA BKJIFOUCHHWTE MBIICPHU JpPYKECTBAa ca
KOHCOJIMIMpaHu Ha 0a3a Ha MeTojIa “ITbJIHa KOHCOJIUAANHUS ’, PE]l 10 pejl, KaTo € IpuiaraHa yHuduimpana
3a ChINECTBEHUTE OOCKTH CYCTOBOJIHA MOMUTHKA. IHBECTUIIMUTE HA JPYKECTBOTO-MakKa ca eMMUHUPAHU
cpelly Jena B COOCTBEHUS KaluTall Ha IbIEPHUTE APYKECTBA KbM JlaTara Ha npupoOuBane. Brrpenino-
IPYMOBUTE OMEPAllMK M Pa3ueTH Ca HAMBIHO CeIMMUHHPAHH, BKJI. Hepeaau3MpaHaTa BBTPEHIHOTPYIOBa
nedanba wiau 3aryoa. OrdereH € U edeKThbT Ha OTCPOYCHUTE JaHBIM TpPU TE3H EIMMUHHUPALIHA
KOHCOJIMJAIMOHHY 3anucBanus. JIsT0BEeTe Ha ChAPYKHUIM - TPETH JIKIA B IBIEPHUTE IPYKECTBA, U3BBH
TE3W Ha aKIIMOHEPHTE Ha JIPY>KECTBOTO-MaiKa, ca IIOCOYEHH CaMOCTOSTETHO B KOHCOJIMAMPAHUS OTUET 32
(DMHAHCOBOTO CHCTOSIHUE, KOHCOJMHIUPAHHS OTYET 32 BCEOOXBATHHSI JIOXOJ M OTYETA 3a TMPOMCHHUTE B

CcOOCTBEHMS KaMTUTaI KaTo “HEKOHTPOJIUPAIIO yJacTHe .

HexonTponmpamoro ydacTre ChIbpiKa: a) cyMara Ha jejia Ha aKIuoHepwuTe (ChAPYKHHIIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 32 ITbPBU IBT B CIIpaBeaIuBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHUYKHM pa3rpaHUYMMU MPUIOOUTH aKTHBH, ITOETH ITACHBU M YCIOBHUTE (M3KPUCTATIMIUPAIHN) 3abIDKSHUS
Ha BCSIKO OT ChOTBETHHTE IBIIEPHH JAPYKECTBA, onpeecHa (Ha 0a3a Jena) ype3 IponopIHOHATHUS METOI,
n 0) U3MEHEHUETO Ha CyMmara Ha Jiejia Ha Te3d JiMIla B COOCTBCHMS KallMTaJl Ha BCSAKO OT ChOTBETHHUTE

ABLICPHU JPYIKECTBA OT I'bpBAaTa UM KOHCOJIMAAIIUA N0 Kpasd Ha TCKYLIUA OTUCTCH IICPUO/I.

2.3.2. Ilpuoobueane na ovuiepnu opyricecmea

[Ipu npunoOuBane Ha IBIIEPHO ApYXkecTBO (mpeanpustue) ot ['pynata npu OusHEec-KOMOMHALIMI

C€ M3MO0JI3Ba METOIBT Ha Mpuao0nBaHe (MOKYMKO-Tpoaaxo0a). [IpexBbpiaeHOTO Bh3HATPAKICHHUE BKIIOYBA
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CIIpaBeIMBAaTa CTOMHOCT KBbM J1aTaTa Ha pa3MsHaTa Ha IPEIOCTAaBEHNUTE aKTHBH, Bb3HUKHAIUTE WITH ITOSTH
3aJIbJDKEHUS ¥ Ha U3/1aJICHUTE HHCTPYMEHTH Ha COOCTBEH KaluTai OT MPUI00UBAIIIOTO IPYKECTBO, B 3aMsIHA
Ha TOJIy9aBaHETO Ha KOHTPOJIA HaJ MPUAOOUBAHOTO IPYKecTBO. To BKIIIOYBA U CIIpaBEANBATa CTOWHOCT
Ha BCEKH aKTHB WIH ITaCUB, KOHTO Ce sIBSBA PE3YJITAT OT CIIOPa3yMEHUE 3a Bh3HArPaKICHHUE 1O/ YCIOBUE.
[Ipexute pasxomu, CBBp3aHHA C MPUAOOMBAHETO, CE MPU3HABAT KaTO TEKYIIH 3a MEpHUoja, B KOWTO Te ca
M3BBPIICHH, C U3KITIOUCHHE Ha PA3X0IUTE 3a EMUCHSI Ha JIBITOBH HJIM MHCTPYMEHTH Ha COOCTBEHUS KAIUTAI,

KOHUTO C€ IIPpHU3HABAT KaTO KOMIIOHCHT Ha COOCTBEHMS KaIuTal.

Benuky npuaoOUTH pasrpaHUYMMKA aKTHBH, TOETH TMACHBH W YCJIOBHHTE (M3KPUCTATH3HPAIIH)
3abJDKEHUSI B OM3HEC-KOMOWHANNATA, CE OLIEHIBAT IHPBOHAYAIHO MO TSIXHATA CIIPAaBEAUBA CTOWHOCT KbM
Jarata Ha pa3MmsHarta. Besko mpeBuIeHHe Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAXKICHHE (OICHEHO 10
CrpaBeljIfBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO YYacTHE B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
MpuUI00MBaHE Ha €TaNy, CIPaBeUInBaTa CTOWHOCT Ha JaTaTa Ha MPUI00MBaHE HA MO-PaHO MPUTEIKABAHOTO
KaIlUTaJIOBO YYacTHE B MPUIOOUBAHOTO MPEANPUATHE, HAJl MPHUIOOUTHTE pa3rpaHUIMMHU aKTHBU M MOETH
MacWBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA KaTo pemyTanmus. AKO JelbT Ha
MPUI0OUBAIIIOTO JPY>KECTBO B CIIPAaBENIMBATa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMHU aKTUBU
HaJBHMINIAaBa [IcHATa HA PUA00MBaHEe Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA He3a0aBHO
B KOHCOIWAMpAHUs OTYeT 3a jgoxoauTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHU APYKECTBA . BCSIKO HEKOHTPOIUPAIIO yYacTHe IpU OM3HEC KOMOMHAIIUS

ce oleHsABa Ha 0a3a MeTo/1a “IPONOPIHOHANCH ST B HETHUTE aKTHBH  Ha MPUAOOMBAHOTO APY’KECTBO.

Koraro 6m3Hec komMOHWHaIUATa 1O MPUIOOMBAHETO HA IIBIIEPHO IPYKECTBO C€ OCHIIECTBSIBA HA
eTany, Ha JaraTa Ha NpuA0OWBaHE BCUYKU MPEIUIIHU WHBECTUIMH, TBbpPKaHH OT MPUIOOMBAIIUS, CE
NPEOLEHsBAT JI0 CIIPABEUINBA CTOWHOCT, KAaTO MOJyYeHHTE €(PEeKTH OT Ta3W NpEOoleHKa ce MpPU3HAaBaT B
TeKy1ara rnevaiba wim 3aryda Ha ['pynara, CbOTBETHO KbM “‘DHUHAHCOBHU pUX0au” ¥ “‘GpUHAHCOBH pazxoan”
Wi ,,ieqanon/(3ary0u) OT acoUMHMpPaHN M CHBMECTHH APYXKECTBA~, BKI. BCHUYKH HPEIUIITHO OTYETCHU

e()eKTH B IPYTrUTe KOMIIOHCHTH Ha BCEOOXBATHHUS JOXO]] CE€ PELIUKIINPAT.

I'pynara mpuiara mpoOBH30PHO OTYHMTaHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALU
(mpumoOuBaHus), KOTaTo MbPBOHAYAIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYETHUS IEPHOJI, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. TOBa MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLICHKATAa WJIH Ce TIPU3HABAT JOI'BIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHpopManus 3a GakTH
U OOCTOSITENICTBA, KOMTO Ca CHUISCTBYBAJIM KbM JaraTa Ha npupooOuBaHe. Kopekuuu, HampaBeHH Ipe3
Nepro/ia Ha OIICHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, & CPAaBHUTEIIHATA HH(POPMAIIUS CE KOPUTHpa KbM JlaTaTa

Ha MpUI00MBaHE.

2.3.3. Ilpooarcoa na ovugepnu opyscecmaea
[pu nponax6a wiu apyra popma Ha 3aryoa (Tpancdep) Ha KOHTPOJI BbPXY ABIIEPHO IPYKECTBO:

. OTnucBaT ce aKTHMBUTE U IAaCHBUTE (BK.]'I. dKO HMMa IpHuHaJjieKalia pCHYTaLII/IH) Ha OBHICPHOTO

JPY’KECTBO 110 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOJ,

o OrnucBa ce HEKOHTPOJIUPAIIOTO YYAaCTHE B TOBA JIBIIEPHO JAPYKECTBO MO OAJAHCOBA CTOHHOCT B
KOHCOJIMJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE KBM JlaTaTra Ha 3ary0ata Ha KOHTPOJa, BKIL.

BCHUYKH KOMIIOHCHTHU Ha APYyT BCEOOXBaTeH J0XOM, CBBP3aHHU C TiX,
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. HpmHaBa C€ MOJIYYECHOTO Bb3HAIPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT clciKara, CHOUTHETO HITU

onepanusaTa, 10Bejia 10 3ary6aTa Ha KOHTPOJI;

o Pexnacuduumpar ce kpM “neyanOu wim 3aryOu 3a roguHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HaTpyllaHU IeyaJOM BCHUYKM KOMIIOHEHTH Ha COOCTBEHMS KalMTal, IPeICTaBIIsBALII
Hepealn3upaHu JOXOAU WK 3aryOH — ChITIaCHO M3UCKBaHUATA Ha choTBeTHUTE MCDO, moa unuro

IIpaBuJia rmomnajaaTt T€3u KOMIIOHEHTHU Ha cOOCTBEHHS KaruTal,

« IIpusnaBa ce Bcsika pe3yiTaTHA pasiiKa KaTo “mevanba uiu 3aryda oT ocBoOOXaaBaHe (ponaxoa)
Ha JBIIEPHO APYKECTBO” B KOHCOIHMIMPAHMS OTYET 32 BCCOOXBATHMS JOXOJ, MPUHAUICKAIIA HA

JIPY>KECTBOTO-MaMKa.

o Ocrananure 3a AbpKaHe UIOBE, (DOPMUPAIITN UHBECTHIIMU B aCOI[MMPAHH, CBBMECTHH JPYKECTBA
WA JPYTUTE ABJITOCPOYHHU KAITUTAIOBH HHBECTHUIINH, C€ OLIEHSABAT ITBPBOHAYAITHO I10 CTIPaBEINBa
CTOMHOCT KbM JlaTaTa Ha poaax0aTa v BIIOCIIEICTBHE CE OLICHBAT 10 pelia Ha mpueraTa oT I pynara

cuetoBoaHa moauTHKa ([1punoscenus Ne 2.13 v Ipunoowcenue Ne 2.14).

MeTtoabT Ha ipuaOOUBaHE (TIOKYIIKO-TIPOoaXk0a) ce mpusiara u Ipy Oepalyuy 3a 00eIMHEHUE W/ Un
MIPECTPYKTypHUpaHe Ha MPEANPHUATHS 0] 001 KOHTPOJ CIPSIMO MPEeanpuaTus oT I'pymnaTa, B ciry4ail 4e Te

CC sBSBAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIMATA Ha Ipr)KeCTBOTO-MaI\/'IKa.

2.3.4. Coenxu ¢ nekonmpoaupaw,o yuacmue

OnepanuuTe ¢ HEKOHTPOJHMPANIO Y4YacTHE ce TpeTHpar OT [pynara Karto CHCNKH C JIHIA,
MPUTEKABAIIM HHCTPYMEHTH Ha 001U COOCTBeH KanuTai Ha [ pymara. EdekTure ot mpogaxOu Ha Is10Be
Ha JIPY»KEeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPUTEKATEIH HA HEKOHTPOJHUPAIIU y4acTHs HE ce
TpeTHpaT KaTo KOMIIOHEHTH Ha TeKyllara rnedanba M 3aryda Ha ['pymnata, a KaTto JABYIKECHUS JTUPEKTHO B
KOMIIOHCHTUTEe Ha COOCTBEHUS ¥ KamuTad, OOMKHOBEHO KbM KOMIIOHCHTA-pe3epB ,,HepasmpeseiicHa
nevyan6a”. W oOparHO, NMpH TOKYNKH OT JPYXKECTBOTO-Maiika 0e3 mnpuaoOMBaHE Ha KOHTPOJ Ha
JOMBITHUTENHY JSUTOBE OT yYaCTUETO HA MPUTEIKATEM Ha HEKOHTPOIHUPAIIY YIACTHSI, BCSIKA Pa3IHKa MEXKTY
IJIaTeHaTa CyMa M ChOTBETHHS MPUIOOUT JIsiT OT OajiaHCcoBaTa CTOWHOCT HA HETHUTE aKTUBHU Ha JIBIIEPHOTO
JPYKECTBO C€ MPH3HABA CHIINO JTUPEKTHO B KOHCONMJAMPAHUS OTUET 32 COOCTBEHHS KANUTal, OOMKHOBCHO

KBbM KOMIIOHEHTa-PE3EPB ,,Hepas3mpe/IesicHa meyanoa’.

Koraro I'pynaTta npectane ja npuTeKaBa KOHTPOJI, CbBMECTEH KOHTPOJI M 3HAYUTEIHO BIIUSHUE,
BCSIKA OCTaBalllda MAJLMHCTBEHA MHBECTHLMS KaTO JsJ B KalMTAJa HAa CbOTBETHOTO JPY’KECTBO CE
MIPEOLIEHsBA 10 CIIPaBeJIBa CTOMHOCT, KaTo pa3fiuKara 10 6ajaHcoBaTa CTOMHOCT ce MpU3HaBa B TEKyIIaTa
nevanba Wi 3ary0a, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN IIPH3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJ C€ OTYMTAT Taka KakTO NpPU Olepanus Ha JAWPEKTHO OCBOOOXKIAaBaHE HAa BCHYKH CBBP3aHU C

IIbpBOHaYaJIHaATa UHBCCTULINA (B ABIIEPHOTO, CbBMECTHOTO MJIM aCONMUPAHOTO JIPY)KGCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayus na acoyuupanu u Cb6MecmHu Opycecmea

3a BKIIIOUBAHETO HA aCOLMUPAHUTE U CbBMECTHH JIPY>KECTBA B KOHCOMUANPAaHUs (DUHAHCOB OTYET €
MIPIJIO’KEH METOIBT Ha COOCTBEHHUS KAaIMTal, CIIOpe]] KOMTO WHBECTUIMATA HA JPYKECTBOTO-Maiika B HETO
I'BPBOHAYAIIHO CE OTYMTA IO IIeHa Ha npuaoOuBaHe (ce0ecTOMHOCT), a BIIOCIEACTBUE C€ PEU3UnCIIsABa, 3a
Jla OTpa3y MPOMEHHUTE Ha Jiea Ha MHBECTHTOpa (KOHKPETHO — JIPY’KECTBOTO-Maiika) B HETHUTE aKTUBU Ha

ACONMUPAHUTE U CbBMCCTHHU JPYIKECTBA CJIC HpI/II[O6I/IBaH€TO. I/IHBCCTI/ILII/IHTa Ha prnaTa B aCOLIUMPAHUTE
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Y CHbBMECTHHU JAPY’KECTBA BKJIIOYBA W PEIyTAllMHATE, HASHTU(PHUIMPAHN TPH MPUAOOMBAHETO UM, HETHO OT

BCsKa MpU3HATa 0663HCHK3.

[lewanbara wnm 3arybara ciex mnpupoOuBaHeTo 3a ['pymara (4Upe3 APYKECTBOTO-Maika) OT
ACOLIMUPAHNTE ¥ CHBMECTHHTE APY’KECTBA, 32 CHOTBETHHUS OTUETEH IMEPHUOJ, MPEACTABIISIBa HEHHUS ST B
HETHUTE UM (PMHAHCOBU PE3yATaTH (CJIE JaHBIM) OT TAXHATA CTOMAHCKA JICHHOCT 33 TO3U MEPUOJI, KOHTO
ISUT ce TIpU3HAaBa W TPEACTaBs HA OTAETCH pel B KOHCOJHMIWPAHUS OTYET 3a BCEOOXBATHHA JTOXOI.
AHanornyHo, nenbT Ha ['pymarta B M3MEHEHHUATA Cie] MPUIOOMBAHETO HA JPYTMTE KOMIIOHCHTH Ha
BCEOOXBATHHSI JOXOJ Ha aCOLMUPAHUTE W CHBMECTHH JApYyKecTBa (MPEANpHUATHS), CHIIO ce MPU3HABA U
MPEJICTaBs KaTo JABMKCHUE B JPYTMTE KOMIIOHCHTH Ha BCEOOXBATHHS JIOXOJl B KOHCOJIMIMPAHUS OTYCT 3a
BCEOOXBATHHSI JOXOJ, CHOTBETHO KOHCOJHMIMPAHWUTE pe3epBH Ha ['pynara B ordera 3a M3MEHEHHSTA B
coOcTBeHMs KanuTal. ['pynara mpu3HaBa CBOS JsUI B 3aryOu Ha acOIIMMPAaHU U ChBMECTHH JIPYKECTBa JIO
pa3Mepa Ha HeliHaTa WHBECTHUIH, B T.4. M TPEJOCTAaBEHUTE UM BHTPEITHU 3a€MH, OCBEH aKO TS HE € moea

ONpe€aACICHU 3aAbJDKCHUA WIH IUIAIaHuA OT UMETO Ha aCOLMUMUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BerpemnuTte pasuetn Mexay I'pynata m aconuupaHuUTe U CHBMECTHHTE APYXKECTBA HE ce
enuMuHApatr. Hepeannsupanata nedan0a uin 3aryda oT CIENKH MEXAY TSIX ce SIIMMHHUPA J0 MPOLEHTa Ha
IPYNOBOTO y4yacTUE B ACOLUUHMPAHUTE M CHBMECTHH APYKECTBA, KATO BKIIOYMTENIHO CE IpOBepsBa 3a
oOe3leHka B ciydauTte Ha 3ary0a. Orumta ce M eQeKThT Ha OTCPOYCHHTE JIaHBbIM TNPH Te3H

KOHCOJTU/TAIINOHHN TIPOIIETypH.

2.4. Cpasnumennu 0aHHu

I'pynara mpenctaBsi cpaBHUTENHA MHGOPMALUS B TO3W KOHCONMAMPAaH (PMHAHCOB OTYET 3a €/IHA
npenxonHa roguHa. Korato e Heo0X0anMo, CpaBHUTEIIHUTE IaHHU Ce PeKIacupuuupar (M Npeu3uuciisiBar),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMMPOMEHU B MPEACTABAHCTO B TEKyllaTa roAnHaA.

2.5. @ynxkyuonanna eanyma u nPUHAGAHE HA KYPCOGU PA3TUKU

OyHKIMOHAIIHATA BalyTa Ha JApyxectBata oT I'pynata B bbeiarapus m orderHara BalyTa Ha
npencraBsHe Ha ['pynara e Oparapckusar je. JleBbT e ¢ukcupan mo 3akona 3a bBHb kbM eBpoTO B
cpoTHomeHnue BGN 1.95583:EUR 1.

[Tpu mbpBOHAYAIIHO MTPU3HABAHE CAEJIKA B UyXKISCTpaHHA BaJIyTa C€ 3allMCBa BbB ()YHKIIMOHAIHATA
BaJyTa, KaTo KbM CyMara B 4yX/IeCTpaHHA BalyTa ce Ipriiara OOMEHHUST Kypc KbM MOMEHTA Ha CJellkaTa
uinu onepanusirta. [lapudauTe cpe/cTBa, B3eMaHUATA U 3abDKCHUAITA KATO MOHETAPHU OTYETHH OOEKTH,
JEHOMUHUPAaHU B UyXKJECTpaHHAa BajlyTa Ce OTYMTAT BHB (DYHKIMOHAJIHATA BalyTa, KaTo ce Ipwujara
0OMEHHUST Kypc, myoaukyBaH ot BHB 3a nocnennus padoreH neH Ha choTBeTHHS Mecell. KbM 31 nekemMBpu

TC C€ OLICHABAT B 6’LJ'IFapCKI/I JICBA, KaTO C€ M3II0JI3Ba 3aKJIIOUYUTCIIHUAT 0oOMeHeH KypC Ha BHB.

HeMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMAUpPAHHUA OTYCT 3a (1)I/IHaHCOBOTO CbCTOSHHEC,
MOBbPBOHAYAIHO JCHOMUWHUPAHU B TYXXJACCTPpAHHA BaJlyTa, CC OTYUTAT BBB (bYHKL[I/IOHaJ'IHaTa BaJIyTa KaTo CC
npuiara ICTOPUYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onepanuiaTa U ImocCji€aABaio HE C€ IMPCOLCHABAT 110

3aKJIIOYUTENIECH KyPC.

E(I)GKTI/ITC OT KYPCOBUTC PA3JIMKU, CBbP3aHU C YPCIKAAHCTO HA CACIIKU B UYKACCTPAaHHA BallyTa, U
OTYHUTAHECTO Ha TBbPrOBCKU CACJIKU B UYXKICCTpaHHaA BallyTa IO KypCOBE€, KOUTO Ca pa3IM4HU, OT TE3H, I1O

KOHUTO I'bpBOHAYAJIHO Ca ounu MMpU3HATHU, C€ BKIIFOUBAT B KOHCOJIUAUPAHUA OTUCT 34 BCCOOXBaTHUS J0XO0d B
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MOMEHTa Ha BB3HHKBAHETO WM, KaTo Ce TPETHpaT Karo “‘Apyru Aoxomaw/(3aryOm) oT meiHOCTTa” W Ce

NpeaAcCTaBiAT HETHO.

®dyHKIMOHAHATA BaityTa Ha ApyxectBata B [lomma (Codapma [lonanx AJ] — B nukBupanus, u
Codapma Bapmasa CII. 3.0.0 ) e monckarta 3110Ta, 3a 1pmepaoTo apyxkectBo TOO Codapma Kazaxcran —
Ka3aXCTaHCKO TEHTe, Ha JblIepHuTe apyxectBa B Ykpaiina (ITAO Buramuuau, OOO Codapma Ykpaiina) —
YKpauHCKa IPUBHA, Ha AblinepHuTe ApyxectBa B Copous (Codapma Tpeiiaunr J1.0.0., Papmaxum EOO/) —

cpBOCKHU nuHap, 3a abiiepHoTo npyxectBo Codapma Pyc OOO — pycka pyoina.

3a menuTe Ha BCEKW KOHCOMUAMPAH (UHAHCOB OTUET CE€ M3BBPIIIBA MPEU3UHCICHIE Ha BalyTaTa Ha
(hMHAHCOBUTE OTUYETH HA IBIICPHUTE JIPYKECTBA B Uy)kKOWHA: OT (PYHKIIMOHATTHATA BaJlyTa HA ChOTBETHOTO
Yy)XAECTPAHHO IBIIEPHO IPYKECTBO BHB BamyTara Ha mpenctassHe (BGN), mpuera B KOHCOMUIWPAHUS

(MHAHCOB OTYET, KaTo:

a) BCUYKM aKTHBM M TMACHBH Ce€ MPEH3UUCISABAT B IpyloBaTa BalyTa IO 3aKIIOYUTENEH Kypc Ha

MECTHaTa BalyTa COpsAMO Hes KbM 31 nekeMBpH WM KbM AaTaTa Ha OCBOOOXKIaBaHE Ha APYKECTBOTO;

0) BCHUYKY MIPUXOJIHU M PA3XOHH IMO3UIIMYU CE MPEU3YUCIIABAT B TPYIOBaTa BaJIyTa MO CPEICH Kype

Ha MECTHATa BayTa CIIPsSMO Hest 3a eproja Ha otuera (Ilpunoscernue Ne 2.6 u Ne 2.7);

B) BCHUKH ITOJIyYEHH KYPCOBH Pa3jIMKH B PE3YJITAT HAa IPEU3UUCICHHUATA CE IPU3HABAT U IIPEICTABAT
KaTo OT/eNIeH KOMIIOHEHT Ha COOCTBEHUS KAlIUTAI B KOHCOJNUANPAHUS OTUET 38 (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EpB OT IPEU3UNCICHUE BbB BaJlyTaTa Ha IIPEACTABIHE HA YyKACCTPAaHHU ACHHOCTH , U

T') KyPCOBHTE Pa3/IuKy, IOIy4YEHH B PE3YJITAT HA BATyTHOTO IPEU3YHUCIICHIE HA HETHATA MHBECTULINS
B 3aJrpaHUYHUTE (YYXAECTPAaHHUTE) IPY>KECTBA, 3a€IHO ChC 3a€MUTE U JAPYTHd BAIYTHU WHCTPYMEHTH,

MPUCTHU 3a XC/IK HAa TE3W NHBCCTUIIUH, CC ITPCACTABAT JUPEKTHO B COOCTBEHHMS KamuTal.

ITpu ocBoOOXkMaBane (Mpoaak0a) OT UyKAeCTpaHHa JCHHOCT (IPYKECTBO) KyMyJIaTUBHATA CyMa Ha
KypCOBHUTE pA3JIMKH, KOMTO ca OWIM OTYETCHM JUPEKTHO KAaTO OTAEIEeH KOMIIOHEHT B KamuTala, ce
MPU3HABAT KAaTO YacT OT Medandara iy 3ary0dara B KOHCOIHUPAHHS OTYET 32 BCEOOXBAaTHHSI JOXO/1 Ha PeJ
“rmievasnou /(3aryou) ot npua0OruBaHe Ha ¥ OCBOOOXKIaBaHe OT IBIIEPHHU JIPYKECTBA, HETHO”, MOJyYeHa IPH

0CBOOOX1aBaHeTo (Ipoaaxodara).

PenmyTarusata u KOpEKIMUTE 10 CIPAaBEIJIMBH CTOWMHOCTH, BB3HHKHAIU TPH MPUAOOMBaHE Ha
3aJITPaHUYHO (UYXKIECTPAHHO) JPYKECTBO, CE TPETHPAT aHAJIOTHYHO KaTO aKTUBUTE W MACHUBUTE HA TOBA

APYKECTBO U CC NMPEU3UUCIIABAT BbB BallyTaTa Ha MPEACTABAHE 110 3aKITOYUTEIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
Ob6wnuaitnute nmpuxoau Ha ['pynara ca ot neitHoCTHTE OnoBeCTeHU B [lpunoscenue Ne 1.2.

[puxoaure B ['pynara ce npuszHaBar, KOraTo KOHTPOIHT BHPXY OOCIIAHUTE B JOTOBOPA C KIIMEHTA
CTOKM W/WIM YCIyI'H C€ NpeXBbpiAM Ha KiueHTa. KOHTpOIbT ce NpexBbpis Ha KIWEHTa MpH
Y00671emBopA8aAne HA 3A0BIANCEHUAMA 3d USNBIHEHUE N0 002080pa Ype3 MPEXBHPIITHE HA 00CUIAHUTE CTOKU

W/WIIK TIpeIOCTaBsiHE Ha 00EIIaHUTe YCITyTH.

OL}eHKa Ha ()02060[7 C KJlueHm
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Hoeoeop ¢ kiuenm e HaJMIE CaMO KOTaTo MPHU BIM3aHETO My B CHJIA TOM: a) UMa ThPrOBCKA CHIIHOCT
u MOTHB; 0) cTpaHuTe ca ro ofo0pwin (YCTHO, MUCMEHO WM Ha 0asa ,,yCTaHOBEHa W OOIIONpPH3HATA
CTOTIaHCKa MPAKTHKA™) M ca Ce aHTAKHUPAIH Ja TO M3IBIHAT, B) paBaTa Ha BCAKA CTpaHa MOraT ja ObaaT
WACHTU(QHULMPAHU; T) yCJOBUATA 3a IUIAllaHe MorarT ga ObAaT HWACHTU(QHUUUpPAHH, W J) CHIIECTBYBa
BEPOATHOCT BB3HATPAKAECHHETO, HAa KoeTo I'pymara mma mpaBo NpH W3NBIHCHHE 3aIBbJDKCHHATA CH 3a

HU3IOBIIHCHUC, da 6’I>I[C IMOJIy4CHO.

HpI/I OIICHKAa Ha C’B6I/IpaCMOCTTa CC B3€MaT npcABUa BCUYKU PECIICBAHTHU (baKTI/I 1 00CTOSITENICTBA TIO
cIciKara, BKJI. MUHAJI OITUT, o0nyaitnu Onu3Hec ITPAKTHKH, HY6J'II/IKYBaHI/I IIpaBUjIa U HAIIpaBEHU U3ABJICHUSA

OT CTpaHa Ha JpykecTBata oT [ pynara, o0e3rnedeHns U Bb3MOXKHOCTH 3a YJOBJIETBOPSBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPHUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OLICHKA BCEKW OT4YeTeH mepuoi. [losyueHwWTe Bbh3HArpakIeHHWsl MO TaKbB JOTOBOP CE MPHU3HABAT KaTo
3aIbIDKeHNe (TTaCHB TI0 JOTOBOP) B OTUYETa 3a ()MHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHUKH KPUTEPUH 32
MpU3HABaHEe Ha JIOTOBOP C KIMEHT HE ObJaT M3MbJIHCHU; 0) ['pymara W3MBIHM 3aIbJDKCHHUSATA CH 3a
U3IBJIHEHNE W IUIOTO WM TOYTH IUIOTO BB3HArpakaeHue (KOEeTO He MOIJICKU Ha Bb3CTAHOBSBAHE) €
IMMOJIY4YCHO, I/I/I/IJII/I B. KOraTo OOTOBOPBHT € HNPEKPATCH W IMOJYUYCHOTO BB3HAIPAXKICHUC HEC IMOJICKH Ha

BB3CTaHOBABAHC.

ITpu mbpBOHAYANTHATA OIICHKA HA JIOTOBOPUTE CH C KIIMEHTH [ 'pymnara npaBu TOMBIHUTEICH aHATTN3
Y TIpelieHKa Jajiy JiBa WU [TOBEYe J0roBOpa TPpsOBa Na ObJAT pa3riIekKIaHU B TAXHATA KOMOMHALIUS U Jia
ObJIaT OTYETEHW KAaTO €IWH, M PECI. Jalr OOEIIaHWTe CTOKW W/WIW YCIYTH BBB BCEKH OTHENCH W/WIU

KOMOHMHHpPaH JIOTOBOP TPsOBa Ja ObJAaT OTYCTCHU KATO €HO H/WJIU IMOBEYE 33IbJKCHHUSI 32 U3ITbIHCHUE.

Bcesixo obemmanne 3a mpexBbPIIIHE HA CTOKH W/WIIH YCITyTH, KOUTO Ca pa3rpaHUYUMH (CaMH 1o cede

CH U B KOHTCKCTAa Ha I[OFOBOpa), C€ OTUMTA KAaTO €JHO 3abJDKCHHC 3a U3ITBJIHCHHUC.

I'pynara mpu3HaBa NPUXO0/ 3a BCSIKO OTAEITHO 3aIbJKEHIE 32 U3IbJIHEHNE Ha HUBO MHINBUyaJeH
JOTOBOP C KJIMEHT KaTo C€ aHaJIM3HMpaT BHIA, CpPOKa M YCIOBHATA 3a BCEKM KOHKpETeH Norosop. llpu
JIOTOBOPH CBC CXOJHH XapaKTEPHCTUKH TNPUXOJUTE Ce MpH3HABAaT Ha MopTdeiiaHa 0a3a caMo ako
IpyNUpaHeTo UM B NOpTdeisn He OM MMano CHLIECTBEHO PA3JIMUYHO Bb3JEHCTBUE BBPXY (UHAHCOBUTE

OTYCTH.

KoraTo npu n3mbJiHeHHE Ha 33AbJDKEHUATA 32 U3IBbJIHEHUE yyacTBa Apyra (Tpera) cTpaHa, I'pynara
OTIpEe/IeNisl IaJIk JISHCTBA B KAYECTBOTO HA MPUHIIMIANT WIIM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KbM KJIMEHTa: Jja IPEJOCTaBU CAaMOCTOSTEIHO ONPEAEICHNUTE CTOKM WM YCIIyTH (IPUHLMIIAT) WK /1a Ce
ypeau Apyra cTpaHa Ja ' IpeaocTaBd (areHr). ['pynara e npuHIMnIai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HarpaxJI€HHETOo, aKO KOHTPOJIMPa OOCIaHUTE CTOKU W/WIIM YCIYTH IPEAN J1a TH IPEXBBPIN KbM
kiueHTta. Ako, obaue, ['pynara He moimydaBa KOHTPOJ BbPXY OOCIIAHUTE CTOKH W/WIIH YCIYTH U HETOBOTO
3aJbJDKEHUE € €MHCTBEHO Ja OpraHu3upa TpeTa CTpaHa [a MPEeJOCTaBH TEe3H CTOKU W/WIM YCIYTH, TO
I'pymara e areHT u mpu3HaBa MPUXOAWTE OT CIAENKaTa B pa3Mep Ha HETHATa CyMma, KOSTO 3aIbpXa 3a

NpeaAOCTAaBCHUTC KAaTO ar¢HT YCIIYT'H.

2.6.2. H3mepeane/(ouensnsane) Ha npuxoounie no 002060pu ¢ KiueHmu
Ilpuxooume ce usmepsam Bb3 OCHOBA Ha OpEe/eNIeHaTa 3a BCEKH JJOTOBOD YeHA Ha COeNKamad.
Llenama na coenxama e pa3MepbT Ha Bh3HATPAXKIEHUETO, HAa KOeTO | pymaTa o4akea Jia iMa Mpago,

C U3KJIFOYCHHUE Ha CYMUTE, CLGpaHI/I OT UME€TO Ha TPETU CTpaHU. HpI/I OIpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
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I'pymara B3ema mpeaBua yCiIoOBHATA HA TOTOBOPA M OOMYaHUTE CH THPTOBCKH IMPAKTUKH, BKII. BIUSHHETO
Ha TIPOMCHJIMBU BB3HArPKICHHS, HAIMYMETO HA ChHINESCTBCH (PMHAHCOB KOMIIOHCHT, HEIapHYHU
BB3HArPaXICHUS U Bh3HATPAXKICHUS, TBDKAMHU Ha KJIHEHTa (ako nMa TakuBa). [Ipu moroBopu ¢ moseue ot
€IHO 3aJb/DKCHHS 3a U3IBIHEHHE IIeHaTa Ha CIeNKaTa Ce pasmpeiess KbM BCSKO 3aIbIDKCHHE 3a
M3ITBTHEHNE Ha 0a3a WHANBHIyATHUTE MTPOAaKHU IIEHN Ha BCAKA CTOKA W/WIIH YCIyTa, OTPEeIEICHH 110 IHH
ot nomyctumure B MC®O 15 metoan, KaTo NPpUOPUTET CE JlaBa Ha METOJIa Ha ,,HAOII0AaeMHUTE TIPOAKHU

neH’”.

Ilpomanama 6 obxeama unu yenama (WA 1 B IBETE) Ha JOTOBOPA C€ OTYNTA KaTO OT/AEIEH JOTOBOP
W/WJIK KaTO YacT OT ChILECTBYBAILHUS JOTOBOP B 3aBUCHMOCT OT TOBa JJaJIM MPOMSHATAa € CBbp3aHa C 100aBsHe
Ha CTOKU W/WJIM YCITyTH, KOUTO ca pa3rpaHUYMMHU, U OT OIpeiesieHaTa 3a TsX IIeHa. B 3aBucuMocT ot ToBa:
a) MoaudUKaLu[Ta ce OTYUTA KaTo OTJEJIEH J0roBOp, ako 00XBaTa Ha JOrOBOpa c€ paslIupsBa MOpagu
I00aBsSHETO Ha CTOKHU /WM YCIYTH, KOUTO ca pasrpaHHYMMH, U IIPOMSIHATA B JIOTOBOpPHATA [IEHA OTpa3siBa
VHAVBHUIyATHUTE MIPOJAKHU IIEHH Ha T0O0ABEHUTE CTOKH /WM YCIIyTH; 0) MOTU(pHUKAIUATA CE€ OTYUTA KATO
MpeKpaTsBaHe Ha ChIIECTBYBAIINS JOTOBOP U CKIIOUYBAaHE HA HOB JIOTOBOP (MpuijaraHe B OBbACLIETO), aKo
OCTaBaIlUTEe CTOKM W/WIM YCIYTW ca pasrpaHUYMMU OT MPEXBBPJICHUTE Npeau MOAU(HKAIHATa, HO
IMpoMsAaHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYAJIHUTC IPOAAKHU ICHU Ha I[O621BCHI/ITC CTOKH I/I/I/IJ]I/I
YCIIYTH;

B) MOJU(HUKAIUATA C€ OTUYUTA KATO YACT OT CHIIECTBYBAIIHS JOTOBOP (KyMYJIAaTHBHO KOPUTHPAHE),
aKO OCTaBaIlUTE CTOKH W/WIIM YCIyTH HE Ca Pa3rpaHUYUMH OT MPEXBHPICHHUTE Mpeard MOAUDUKAIMITA 1

CJICZIOBATEITHO €2 YaCT OT €IHO 3abJDKEHHE 3a U3ITBJIHEHHE, KOETO € YPEICHO YaCTHYHO.
2.6.3. 3a0vnoicenusn 3a uanvaiHeHue o 002060PU C KueHmu

IIpoxakou HA NMPOAYVKIUSA

[MponaxOute Ha eIpo Ha JIEKAPCTBEHU CYOCTaHIIMH U JIEKapCTBEHH (QOPMU ca B CTpaHaTa U 4y>KOHMHa,
KaKTO 110 cOOCTBEHA Ha JIpy>KeCTBaTa MPOMU3BOANTENH OT ' pymara crienudukanus (TeXHOIOTHS), TaKa U 110

cnenuuKanys (TEXHOJIOTHs) Ha KIHEHTA.

IIpooasicou na npodykuyus no coocmeena cneyupuxkayus

IMpu npoaax0a Ha MPOAYKIHS 0 COOCTBEHA crienUpUKAIMS KOHTPOIBT CE MPEXBBPJIS KbM KIIMCHTA
B MOYHO ONpeoeieH 8pemesy MOMEHM.

[pu npodasicou 6 cmpanama ToBa OOMUYAITHO CTaBa C MPEAABAHETO HA MPOAYKIMATA U PU3NIECKOTO
BJIaJICCHE BHPXY HEs Ha KJIMEHTA, KOraTo KIMEHTHT MOXKE Jia CE€ Pasliopexk/ia ChC CTOKUTE, KaTO YIIPaBJisiBa
ynorpedaTa UM U MOJIy4aBa Mo ChIIECTBO BCHYKU OCTAHAIIN TIOJI3H.

IIpu npooasicou 6 uyscoOuna pereHKaTa 3a MOMEHTA, B KOMTO KIIMEHTHT MOJIydaBa KOHTPOJ BBPXY

MopoJieHaTa MPOAYKLHS ce ITpaBU Ha Oa3ara Ha JOTOBOpEeHUTE yciaoBus Ha npogaxoa no MHKOTEPMC.

Ilpooarxrcou na npooykyus no cneyuuxayus Ha KiueHma

3a nmpoyKIMsITa, TPOU3BEXKAaHa IO creruduKalys Ha KIueHTa, oondaiiHo ['pymara nma 3aK0HOBO

¥ JOTOBOPHO OTpaHWYEHUE 3a IMPEHAcOUYBaHE 3a JApyra ynorpebda (mpomakba Ha aApyra CTpaHa) U TS HIMA
aNTepHaTUBHA yroTpeba. HaunHbT 3a MpexBhpIIsHE HA KOHTPOJIA B TE3H CIy4au Ce ONpeIeis KOHKPETHO 3a
BCEKH JIOTOBOP C KIIMEHT (HAa HUBO MHIMBUAyaJIeH JIOTOBOD). 3a IeJiTa ce onpeess aanu [ pynarta uMa rnpaso
Jla TIOJYYH TUTAIIaHE 332 M3BBPIICHATA JJO MOMEHTa paboTa, KOETO Hal-MaJIKO J]a KOMITCHCUPA 33 HAIPAaBCHHUTE
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Pa3xoau IUTIOC pasyMeH MapiK, B CIIy4aid, 4e JOTOBOPHT OBbJAE MpeKpaTeH MOpagd MPUYHHHU, PA3ITUIHA OT

HCHUBIIBJIHCHUEC OT CTpaHa Ha I pynata (IOpI/II[I/I'-ICCKI/I YIpaXHA€MO IpaBO Ha nnamaHe).

B cnyuaii, ue 3a KOHKpeTHUS H0TOBOp ['pynata uma opuduyecku ynpasjicusemo npaso Ha IUIallaHe,
MIPUXOIUTE CE IPU3HABAT 8 MeueHue Ha epemeno, KaTo 3a n3MepBaHe Ha HalpeabKa 110 J0roBopa (eramna Ha
3aBBPIICHOCT) CE& M3MOI3BA Memood, omuumauy nocmuecHhamume pezyaimamu. To31 METO € ONPEACIICH KaTo
HaAM-MOJXOMAII 32 M3MEpBaHE Ha HANpenbka, ThH KaTO MOCTUTHATHTE PE3yNTaTH Haii-moOpe omucBar
neitHocTTa Ha ['pymnara KbM IBJIHO YIOBJICTBOPSIBAHE HA 3a/ILJDKEHUCTO 33 M3MbIHCHHE. HampeabkbT ce
H3MEpBa Ha bazama Ha npoussedenume eOUHUYU CAPIMo oowo nopvuanume om kiuenma. ONEHKUTE 3a
MPUXOJIUTE, PAa3XOJUTE W/WIM CTEIICHTAa HA HANPEAbK KbM IThJIHO YIOBJICTBOPSABAHE HA 3a]IBJDKCHUSITA CE
IpepasriieXkaa B Kpas Ha BCEKH OTYETCH [IEPHO/, BKJI. IIPH IIPOMsIHA Ha OOCTOSATEIICTBATA H/UIH HACTHIIBAHE
Ha HOBHM TakuBa. BCsiko mmocieiBaio yBeanueHUe Wi HaMalleHUEe Ha OYaKBAHUTE TIPUXOIU U/IITH Pa3X0Iu
ce 0Tpa3sBa B revanbaTa uim 3arybara B epruoJia, B KOWTO 00CTOATENCTBATA, TOBEJH JI0 MPEPa3rIciKIaHeTo,

CTaHaT M3BCCTHU HAa PBKOBOJACTBOTO.

Axo I'pynara wsama ropuduuecku ynpasicuaemMo npaso Ha niawane, NPUXOAUTE C€ NMPHU3HABAT &
MOYHO onpeoeneH epemesu MOMeHM, KOTaTo KOHTPOIIBT BbPXY MPOJaeHaTa IPOIYKIHs Ce IPEXBBPIN KbM
KJIMEHTA: C IPEAaBaHEeTO Ha MPOAYKLHATA M (PU3NIECKOTO BIIaleCHEe BbPXY HEsl Ha KIMEHTa (P MPoaaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha mpogaxoa mo MHKOTEPMC (npu npoxaxOu B 4yxOuHa).

Iponax0u Ha papManeBTHYHN U MEAMIMHCKH CTOKH

[IponaxOute Ha GapMaLeBTHYHN U MEIULIMHCKU CTOKH OT ApysKecTBara-nuctpuOyropu B [ pynarta
ca KbM KJIMEHTH — anTeKd, OOJHUYHU 3aBEJCHHUS U THPrOBLM Ha elpo (ThProBUsS Ha €Ipo) B cTpaHara U

qy)KOHMHA.

Tvpzosus na eopo

HpI/I HpOILa)K6I/I Ha ¢APO KOHTPOJJBT BBPXY NPOAAACHUTE CTOKU € OLUCHCHO, Y€ CC MPEXBBPJIA KbM
KJIMECHTAa B TOYHO OIPCIACIICH epemesu MOMEHM. Tosa oOuuaiino craBa C pe€aaBaHe€TO Ha CTOKUTEC U
q)HSH‘ICCKOTO BJIAACHUC BbPXY TAX HA KIIMCHTA, KOIraTO KIIMCHTBT MOKEC J1a C€ pa3nopeikaia CbC CTOKUTE, KATO

yrpasisiBa ynorpedara UM U MOJIy4aBa 10 ChIIECTBO BCHUKH OCTAHAIN MOJI3H.

Tvpeosus na opeono

[Ipu nponaxx6u Ha APpeOHO KOHTPOIBT BBPXY NMPOAAJCHUTE CTOKU CE€ HMPEXBBPIS HA KIHEHTA MPH

npe€aaBaHEeTO UM Ha KJIMCHTA.

HpOZpClMM 3d KIUEHmMCKA JIOAJTHOCm

I'pynaTa noarbpika mporpama 3a JIOSTHOCT, KOSITO TI03BOJIsIBA HA KITMEHTUTE, IPUTEKABAIIN KITyOHa
KapTa, 1a HaTpynBaT TOYKH MPH BCsAKa MOKynka. HaTpymanure Touku Morar Ja ObJaT OOMEHSIHU CpelLy
IIPOAYKTH, y4acTBallM B porpaMara, 0e3 3alulalllaHe OT CTpaHa Ha KJIMEHTa B CPOK, OIIPEJEIICH ChIJIACHO
yCIIOBUSITA Ha Mporpamara. PpKoBoAcTBOTO Ha I'pymara € omnpeaenwsio, 4e TOYKHTE 32 JIOSITHOCT
MPEOCTABSIT Ha KIIMEHTUTE CHINECTBEHO MTPAaBO, KOSTO HAMA Jia TOJydYar, 0e3 mMbpBOHAYAIHATA MOKYITKA.
[Topagn ToBa mpenocTaBsiHETO Ha TOUKH € OTIEJIHO 3aJbJDKEHHE 3a M3NbjHeHue. lleHata Ha chenkara,
3aIulalliadHa OT KJIMEHTa IPU IIbpBOHAYAJIHATA IOKYIIKA, C€ pas3lpelers MEXAY IPOJaJeHUTE CTOKH U

TOYKHUTE 3a JOAITHOCT, KOUTO prr[aTa O4daKBa Ja 6’B,Z[aT NpeaAssiBCHU U 06M€H€HI/I, Ha 0a3aTa HAa CHLOTBETHHUTE
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VHAVBUIYATHU MPOJAXXHU 1eHn. CaMOCTOATeHATa IPO/IaKHA TIeHa 3a €/lHA TOYKa OTpa3siBa MpOoJaKHATa
[IeHa Ha MPOJIYKTUTE, KOUTO KIHMEHTA MMa IMpaBo Ja MOJYYH CPelly HATPYMaHUTE TOYKHU, KOPUTHPAHA C
BEPOATHOCTTA TOYKUTE Ja OBJAT NpEeAsBEHH W KOMIICHCHPaHHW, OIpefeleHa Ha 0a3za mHpOpManus 3a
M3MOJI3BAaHUTE TOYKH (MUHAT onuT). CaMOCTOSTEIHATA MTPOIaKHA [IEHA Ha MPOJIaJCHUTE CTOKH Ce OTpeIeIs
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha IbPBOHAUYAIHATA MPOAAXOA IIEHOBA JIMCTA. 3aIBIDKEHHSTA II0
IporpamMara 3a JOSITHOCT C€ TPECTaBAT KaTo MACHB 10 IOTOBOP B KOHCOJIUJAUPAHHS OTUYET 32 (PUHAHCOBOTO
ceecrosiHue. [Ipuxon ce mpr3HaBa MpW OOMSHA HAa TOYKHTE 3a JIOSITHOCT WJIM KOTaro CPOKBT MM 3a
npensBsiBane uzrede. [ pymara mpepasriexia NpUOIM3UTEIHATA CH OICHKA 33 TOYKUTE, KOUTO II¢ OhJaaT
MIpeIsIBeHN ¥ KOMIICHCHPAHH B Kpasi Ha BCEKH OTYETEH MEePUOT M ITPH HEOOXOAMMOCT KOPUTHPA IPU3HATOTO
3aIbbkeHue (TIacUB 1O JOTOBOP), CHOTBETHO IIPU3HATHTE NPUXOAM KbM MOMEHTa Ha IIPOMsIHATa

(mpeotieHkara) ype3 KyMyJIaTHBHO HaBaKCBaHE.

Ilpooarcou na meouyuncko obopyosane (anapamypa)

[IpoaxOuTe HA MEIUIIMHCKO 000pYABaHE OOMYAHHO BKJIIOYBAT JOCTaBKa, MOHTAX, BbBEXKIAHE B
eKcIuIoaTalms, o0ydeHHe 3a paboTa W TapaHIIMOHHO OOCIYy)KBaHE, KaTo MpOoJakKHaTa IIeHa ¢ o0Ima 3a
KOHKPETHHSI OTOBOP M/WIK amapar. [IpuxoanTe oT mpoaaxba Ha MEAUIIMHCKO 000pyABaHe ce MpHU3HABAT
Ha HUBO WHIMBHIyaJicH JOTOBOP, KaTO Ce MpeleHsIBa Jaji OOCIIaHNTe CTOKHM W/WIH YCIYTH Ca OTACTHH

3abJIDKCHHUA 34 U3ITBJIHCHUC.

IIpenienkara 3a ToBa ce U3BHPILBA B 3aBUCMOCT OT MOMEHTA Ha MPEXBBPJISTHE HA KOHTPOJIA BBPXY

MCIHUIIMHCKOTO 06opyaBaHe 1 B3aUMO3aBUCUMOCTUTC MCKAY OTACITHUTEC KOMIIOHCHTH Ha JOTr0BOpa.

OOn4aiiHO KOHTPOIBT BbPXY MEIUIIMHCKOTO 000pyIBaHe (amapaTypa) ce MpeXBbpis KbM KIMEHTa
B TOYHO OTIPENENCH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 0OOpyABaHETO (amaparypara) Ha yrOBOPEHOTO
MECTOHAa3HAaYCHUE W IpeJaBaHeTo Ha (PU3MYECKOTO BiajeHWe Ha kineHTa. OT To3u MomeHT [pymara
NPEXBBPJISi BCHYKH PUCKOBE M M3TO/M, CBBP3aHU C MEIMIMHCKOTO 00Opy/aBaHe (amapaTypa), mpeaMeT Ha

AO0TrOBOpa € KJIMCHTA, U KIIMCHTHT UMA Bb3MOXXHOCT Ja CC€ Pa3lopeCikia U HaIlpaBJIsIBa U3IIOJI3BAHCTO MY.

VYciyrute o MOHTaX, BbBEXKIAaHE B eKcIuloaTalus W oOydeHue 3a paboTa, KOMTO c€ MpoaaBaT
3a€JHO C OOpYABaHETO, OOMYAliHO ce W3BBPIIBAT CIieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTEITHA
HEe3aBUCUMOCT. Te3n ycIyru ce OTYMTAT KaTo OTAENIHO 3aIb/DKEHHUE 3a M3IIBJIHEHNE, Thi KaTo: a) MoraT Ja
OBJaT M3BBPIICHH OT APYr JOCTaBYMK; 0) B TOBEUETO CIy4yaW YCIYTHTE ca KPaTKOCPOYHM M HsAMAT
cneunuueH XapakTep; B) He MOAXPUIMPAT JOCTABEHOTO 000pyABaHe (anapaTypa) 1 He ca B3aUMOCBbP3aHH
Y MHTETPUPAHU C HEro. 3aToBa € OIIEHEHO, Y€ B TE3W CIyyau, KOHTPOIBT BHPXY YCIYTHTE€ MO MOHTAX,
MyCKaHe B eKCIUIoaTanus U oO0ydeHue 3a padoTa ce MPEXBBPISL 6 nepuooa om 6pemMemo npu MmsAXHOMO
npedocmasaue, Thil KaTO Ce€ W3BBPIIBAT BBPXY AKTHUB, KOHTPOJHPAH OT KJIMEHTAa M TOW IOJlydaBa U
KOHCYMHpa HOJ3UTE OT TSIX €JHOBPEMEHHO C M3IBIHEHUETO Ha yciuyrure. [Ipuxoaute oT M3BBPIICHUTE
YCIIyTH ce€ TIPU3HABAT 8 meueHue Ha pememo, KaTo 3a N3MEpBaHEe HA HaIpebKa 10 J0TOBOpa (erama Ha
3aBBPILICHOCT) C€ HM3MOJI3BA MemoO 0a3upan Ha oyenka Ha nocmuenamume pesynmamu. To3u MeTOA €
OTIpe/ieTIeH KaTo Hal-ToIXOI 32 U3MepBaHe Ha HampeIbKa, JOKOJIKOTO Hai-aJleKBaTHO OIMMCBA CXeMara
Ha MPEXBBPISHE HAa KOHTPOJIA U yAOBJIETBOPSIBAHE HA 3aJbJDKEHUATA, U CHOTBETHO HAll-TOYHO OTpas3siBa

HHUBOTO Ha BCUYKU HE3aBbPIICHU Jlef/'IHOCTH.

I'apanyuonno oécnysceane
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[Ipemiaranoro rapaHIIMOHHO OOCTYXXBaHE OOMYAHO BKJIFOYBA CTAHAAPTHA TapaHIMOHHA KIlay3a,
KOSITO YCTaHOBSIBa, Y€ MPOJAJACHOTO MEAWIMHCKO 0OOpyIBaHe (amaparypa) OTroBapsi Ha JOTOBOPEHUTE
cnenu( KAy ¥ CTAaHAAPTHH YCIOBHSA 32 KA4eCTBO B pAMKUTE HAa OOWYaWHNS rapaHIIOHEH CPOK (0OndaiftHO

12 mecena) 1 ce IOKpUBA OT IPOU3BOIUTEIS.

Tpancnopm npu npoodasxricoa Ha nPOOYKUUA U CIoKu

Ob6wnuaitHo npu nponaxkb6a B dykOmHa ['pymara mma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOWHOCTTa Ha TpPaHCIOpTa
ce BKJIF0UBA (KAJIKYJIMpPa) B MPOAaXKHATA [IeHa. B 3aBHCUMOCT OT JOTOBOPEHHTE C KIIMEHTA YCIIOBHSI YCIIyTraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJIBT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJInMeHTa. /1o MOMEeHTa Ha IPEXBBPISIHE Ha KOHTPOJIA BEPXY MPOAYKIIUATA, TPOoJak0aTa Ha MPOILYKIHUS U
ycIyrara 1o TPaHCIIOPT €€ OTYHTAT KaTO e0HO 3a0bldCeHUue 3a U3NbaHeHue, Thil KaTo ca 4acT OT €/Ha

HWHTETpUpaHa yciyra.

VYcnyrara mo TpaHCHOpPT, MPeJOCTaBeHa Cliel] IPEeXBbPIIAHE Ha KOHTPOJIA BBPXY MPOAYKIHITA Ce
OTYHTA KAaTO OMOENHO 3a0bIdNCeHUe 3a USNBAHEHUe, ThI KaTO TPAHCHIOPTHT MOXKE J1a C€ U3BBPIIN OT IPYT
JOCTaBYHK (T.€. KJIMEHTHT MOXeE J1a c€ BB3IO0JI3Ba OT MpOoJAaJeHaTa MpoAyKIUsA ¢ JPYTH JIECHO AOCTHITHU
pecypcu) U yciayraTta 1mo TpaHCHOpT He MoaudHuuupa U He BUAOU3MEHS [0 HUKaKbB HAUMH MpoJaneHaTa
TIPOYKIIHSL.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 32 U3MbIIHEHHEe Ha 0a3a WHAWBHIYATHUTE UM TPOJXKHHU
uenu. HauBHIyaiHaTa MpoaakHa [IeHa Ha TpoJaieHaTa MPOAyKIUs ce ONpeelis ChbIIacHoO JelcTRaaTa
KbM JlaTaTa Ha CZeJIKaTa [EHOBa JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHIANBHIyallHATa MPOAaXKHA IIeHa ce

onpeacid HpI/I6J'II/I31/ITeJ'IHO KaTO CC€ M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a U3BBpIIBAHE HA yCIyraTa [0 TPAHCTIOPT C€ M3IMOJI3BAT TPAHCIIOPTHYU (PUPMU - TTOAU3ITBIHUTEIIH.
I'pymnara e onpenenuia, 4e KOHTPOJIHPA KOHKPETHUTE YCIYTH, IPEH T€ J1a ObJaT Mpel0oCTABeHH Ha KIIMEHTa
Y CIIEZIOBATEITHO JISHCTBA B KAYECTBOTO CH Ha MPUHIIMIIAN, ThI KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTUTE ca U3BBPIICHH U ca IPUEMIIMBH 3a KiIueHTa (T.e. [ pynara HOCH OTTOBOPHOCT 3a H3IBITHEHUETO Ha
o0eIIaHneTo B JOTOBOPA, HE3aBUCHMO Jall ['pymnara m3BbpIIBA yCIYyTrUTe WIM aHTaXXHpa AOCTAaBYMK Ha
YCIIyTH - TpeTa CTpaHa, KOSTO Jia TH U3BBPIIH;) 1 0) TS TOroBaps lieHaTa Ha YCIyTHTe CAMOCTOSTEITHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXOIUMO W3BBpIIEHATA JI0 MOMEHTa paboTa Jia ce MPENnoBTOPH, ako JApyra crpaHa TpsbOBa na
W3BBPLIM OCTaBallaTa 4acT OT paboTaTa, M CJIE€JOBAaTENHO KIMEHTa MOJy4aBa M KOHCyMHpa IOJI3UTE
€HOBPEMEHHO C W3MBJIHEHWE Ha Yyciyrara. 3a W3MepBaHe Ha Hampelbka 1Mo JoroBopa (erama Ha
3aBBPILICHOCT) C€ M3I0JI3BA MEMO0, C8bP3aH ¢ Grodicenume pecypcu. To3u METOJ € onpenesieH KaTo Haii-
MOIXOAALI 3a HM3MEpBaHE Ha Hampexbka, Th KaTo Hail-moOpe ommcBa AeiHocTTa Ha ['pymara mo
MIPEXBBHPIISHE HA KOHTPOJIA M yIOBJIETBOPSIBAHE Ha 33 JbJDKCHUATA I CHOTBETHO HAW-TOYHO OTpPa3siBa HUBOTO
Ha M3IIBJIHEHHE Ha 3aJBJDKCHUATA, JOKOJIKOTO MEXAY ycuiausaTra Ha I'pynara (HampaBeHUTE pa3XxoiH) M
MIPEeIOCTAaBSIHETO HA yCIIyraTta KbM KIIMEHTa ChIECTBYBA IpsiKa Bpbh3ka. HanpeabkbT ce usMepBa Ha 6azama

HA HanpaeeHume pa3x00u CnpAmo 061/140 niasuparnume pa3x00u 3d U3NvJIHEHUe Ha dozoeopa.

Jozosopenocmu om muna ,, Daxmypupaii u 3a0pvyc”
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B ompenenenn cmydam mpu mpomax0a Ha CTOKM Ha €apo MPOJaJeHUTE CTOKA OCTaBaT BBHB
¢usnueckoro Biagenue Ha ['pynara. ['pynaTa e HanpaBuiIa aHaiIu3 Ha Te3H JOTOBOPEHOCTH U € OTpeeInIa,
4e BBIPEKH, Ye KIHNeHTHT He MOoTydaBa GU3NIECKO BIIAJICHNE BEPXY CTOKUTE, OOMYAHO TOH MMa KOHTPOI
BBPXY TAX, Thi KaTO: &) 3aIbPXKAHETO € M0 UCKaHe Ha KITHEHTa; 0) CTOKUTE MOraT fa ObIaT HACHTU(DHIIPAHU
KaTo IMpUHAIE)KAIN Ha KIIMEHTA; B) CTOKHATE ca TOTOBH 3a He3a0aBHA eKCIEeNUINS IO NCKaHe Ha KITUEHTa,
r) ['pynara HsiMa BB3MOXKHOCT JIa U3I0JI3BA CTOKUTE I JIa T HACOYW KbM JIPYTH KJIMEHT U JT) 3a yCiIyrara
[0 CBhXpPAaHEHHWE C€ JOToBaps OTJEIHO BB3HArpKACHHWE. B Te3m cimydam [ocTaBKara Ha CTOKH U
MIPEIOCTAaBSIHETO HA yCIyraTa [0 OTTOBOPHO Ma3€He Ce OTUMTAT KaTo OTAETHH 3aIbJKEHUS 32 U3ITbIIHEHHE.
CBOTBETHO: a) KOHTPONBT BBPXY MPOJAICHUTE CTOKHU C€ IPEXBBPII Ha KIIMEHTA 8 MOYHO ONpedeeH 8pemesi
MOMeHMm, KOTaTo CTOKUTE MOrarT J1a ObJ1aT WACHTH(GUIUpAaHH KaTO PUHAIJISKAIIN Ha KIMEHTa U ChOTBETHO
TOI MIMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHUETO 32 U3ITBJIHEHHUE 32 TIPEJOCTaBsIHE Ha
YCIIyTUTE MO0 OTTOBOPHO Ta3eHe Ce YJOBIIETBOPSBA C meueHue Ha epememo, B X01a Ha PeJOCTaBsIHEeTO Ha

TE3U YCIIyTH.

IIponak0u Ha ycayru
[Ipenocrapstante oT I'pymaTa yciayru BKIIOYBAT: YCIYTH 1O ChXpaHEeHHE (NMPEeIIUCTPHOYIHS) Ha
CTOKH Ha KJIMCHTA, a6OHaMCHTHO I/I3B’LHFapaHIH/IOHHO 06CHy)KBaHe Ha MEAUIIUHCKA anapaTypa, MCOUIIMHCKO

MpeNCTaBUTENCTBO W np. [lpuxomure OT yCcoyru ce MpEeAcTaBsAT KAaTo Opyeu 00xodu 6 omuema 3a

sceobxeamuusl 00x00d, TOKOIKOTO T€ HE ca YacT OT OCHOBHATA JieiiHOCT Ha [ pymara.

H3evneapanyuonno (cepeusno) oocayiceane

HpyxectBo oT I'pymara u3BbplLIBa yCIyr'd 3a W3BBHTAPAHIMOHHO (CEPBH3HO) OOCIyXKBaHE Ha
CBOMTE KJIMEHTH TpPH YCIOBHATA Ha abOHaMeHTHO IUlamaHe. Jloropopure 3a W3BBHHTapaHIIHOHHO
o0cCily’)kBaHEe ca C NPOIABDKUTETHOCT OOMYaiiHO N0 2 ToauHHU. Bb3HarpaxineHuero € (hUKCUpaHo H
OIIpe/IeNIeHO Ha ro/inIlHa 0a3a n/MiTH 3a LeHst CPOK Ha JJOroBOpa, KaTo Ce pasmpesielis 10 paBHO Ha MecedHa
0aza. V3pppuienuTe yciryru o0nM4aiHo ce (pakTypupaT MECEYHO, a CPOKBT 3a Tutamiane € oT 30 1o 60 1Hu OT

JlaTaTa Ha U3/1aBaHC Ha Q)aKTypaTa KBbM BB3JIOKHUTECIIA.

Ycyrara 1mo W3BbHTapaHIIMOHHO 00CTyXKBaHe BKIIOYBA PA3IMYHU 3a][a4i/IEHHOCTH C IMTOCTOSTHEH
W/WIIN TIOBTapAll C€ XapaKTep, KOUTO ca PasrpaHUYUMH M Ca 4YacT OT €/IHAa WHTerpupaHa yciyra. Te
MIPENICTABIISIBAT CEPHsl OT PA3TPAHUYMMHU YCIIYTH U CIEIOBATEITHO Ca eOHO 3a0badCeHUe 3a U3NbIHeHUe, ThI
KaTo: a) MHTErpupaHara yciyra Mo HOoJAphKKa BKIIOYBA MHOXKECTBO pa3rpaHMYMMHU BPEMEBU MEPHOIU
(obmnuaiiHo enuH Meceln); 0) yCIyruTe ca eIHAKBH 110 CBIIECTBO, Thid KaTO KIMEHTHT MOJydaBa IMOCTOSHHA
T10JI3a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHOJ (BCEKH MECEIT), TOPU B aKO M3ITBIHEHUTE 33]]a9 Ca Pa3TUIHU
[0 XapaKTep M KOJHMYECTBO; B) KOHTPOIBT CE IMPEXBBPISA B MeyYeHUe HA 6pememo, Thil KaTo KIMEHTHT
MoJlyyaBa U KOHCYMHpa ycllyraTa eJIHOBPEMEHHO C HEHHOTO MpelloCTaBsHE U HE € HEOOXOJUMO JIPyTo
JpY’KECTBO Jia MOBTOPH MO CBILECTBO paboraTa, KosATo [pyskecTBoTO OT I'pymara € M3BBPIIMIO KbM

CHbOTBCTHATA JlaTa, aKO TOBA APYTO APYKECTBO TpSI6Ba Ja U3IIBJIHU OCTaBamara 494acT OT 3aAbJIDKCHUCTO.

[lpuxoaure ce NMpU3HABAT 6 meueHue HA 8pememo, KaTo HANPEIbKHT IO JOroBopa (erama Ha
3aBBPILIEHOCT) Ce U3MepBa Ha 0a3a U3MHUHAIO BpeMe (Ha inHeliHa 0a3a - MeceuHo). To3u MeTo[ e onpeesieH
KaTo Hal-TIOAXO/ISAII 32 U3MEpPBaHE Ha HANPeIbKa, Thil KATO YCIIyTUTE CE MPEJIOCTABAT MECEYHO U €a YacT OT
cepusl M CIe0BaTeNIHO, Hail-1o0pe omucBa JeHHOCTTa Ha JAPY>KECTBOTO OT I'pymnara mo mpexBbpIisiHE Ha

KOHTpPOJIa U YAOBJIETBOPABAHE HA 3aAbJIDKCHHUATA.
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Jlpyeu ycnayeu

IIpu octananuTe yciyryu, U3BbpIIBaHU OT I 'pynara, KOHTPOJIBT CE IPEXBBPJIA HA KIMEHTA B Iepuoa
OT BPEMETO MPH TSIXHOTO MPEJOCTABSIHE, ThI KATO KIIMEHTHT €AHOBPEMEHHO MOJTy4YaBa 1 MOTpeOsBa MoI3uTe
oT aerHocTTa Ha I'pynara. [Ipuxoaure ot nponaxOu ce npu3HaBaT B TEUEHNE Ha BPEMETO Ype3 U3MEpPBaHe
Ha CTETeHTa Ha M3MbJIHEHHE Ha 3aIbJDKeHUsITa Ha ['pynara (eTama Ha 3aBBPIICHOCT). 3a U3MEPBAHETO Ha
HanpeabKa (eTara Ha 3aBbpIIeHOCT) [ pynaTta n3nona3Ba MeToAa Ha U3X0/1a, OCHOBABAL] C€ HA KOJIMYECTBOTO

MPEAOCTABEHU YCIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3agbKeHUsTa 32 Bh3CTAaHOBSIBAaHE BKIIIOYBAT 3a/IbJDKEHHETO Ha ['pymnara aa Bh3CTaHOBH YacT WU
ISUIOTO MOJTYYEHO (MM MOAJIKAIIO Ha MOyvaBaHe) Bb3HAIPAXKICHHE OT KIMEHTA IO JTOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYaKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH 1u/uim OOHycH 3a 00eM.

[TspBOHAYATHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OLCHSIBAa B pa3Mep Ha cymara, Ha KOSATO
I'pynara He oyakBa Jja ©Ma MMPAaBO M OYAKBa Jla Bb3CTAHOBU HA KJIMEHTA. B Kpas Ha BCEKH OTYETEH MEePUO]
I'pynara akTyajau3upa OlCHKaTa Ha 3a/IbJDKCHUATA 32 Bh3CTAaHOBSBAHE, ChOTBETHO Ha LICHATA HA CICIIKATA U
Ha MPU3HATUTE TIPUXO/IH.

3aIbJDKCHUSATA 32 BH3CTAHOBSBAHE M0 TOTOBOPH C KJIMEHTH C€ MPEACTaBsT KbM ,,JIpyri TeKymun

3aJbJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

2.6.5. I]ena na coenkama u ycnoeus 3a niaujane

HQOE!KQI/IH H QaQMageBTl/l‘lH]{l U MEAMUMHCKH NPOAVKTH

[IpomaxuuTe HEeHH 3a npoaaBaHuTe oT I'pynara npoaykTy (IPOAYKLHS U CTOKH) ca (PUKCUPAHH 110
001112 W/MITN KITMEHTCKA 1IeHOBA JINCTA U ca OTpeJIeIeHH HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
oIpeelisiHe Ha IIeHaTa Ha clesikata ['pynara B3uMa MpelBuj OLIe pa3iudHUTe (GOPMHU Ha HMPOMEHIIMBO

BB3HArpaXxaAeHUE U IPYTH CyMHU (Bb3HATPaKICHUS), IBIKUMHU HA KITUEHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHHI/IBOTO BBb3HArpaXJcHUC CC BKIIIOYBAa B IICHATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA J1a HACTHIIU CHUICCTBCHA KOPCKIMA B pasMCp HaA IMPU3HATUTC KYMYJATHBHO NPHUXOU.

@opMHUTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIIOKUMU 3a I'pynaTa BKIOYBAT:

o Omcmvnku_3a _obem: DopmMa Ha JNONBIHUTENHU CTHUMYJIHPAIIM PETPOCHEKTUBHU TBHPIOBCKH

OTCTBIIKH, KOUTO C€ IIPEJ0CTaBAT Ha KJIMEHTA 3a JOCTUI'AaHE Ha IIPEBAPUTEIHO ONIPEEIICH MECEUEH,
TpUMeECEUEeH /WM TOAMIIEH 000pOT, ONpEeAeNeHH KaTo €AMHEH Mpar W/WiIM KaTo Iporpecupaia
O6onyc cxema. llpu omeHka Ha TPOMEHIMBOTO BB3HArpaxkaeHue, ['pymara ompenens KakbB €
OYaKBaHMA OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cToHHOCT. [IpenocraBenurte

OTCTBIIKHU C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMHU.

o [lenosu omcmuvnku om 0611461 yeHosa aucma: CbrilaCHO IpUETaTa LCHOBA IIOJIMTUKA IIPU npona>K6a

Ha CTOKM Ha eJ|po, MpojaKHaTa IIeHa 1o o0Ila IeHoBa JIMCTA, ce HaMaisBa ¢ oOHMuaiiHarta 3a
CHOTBETHUS ApTUKYJ OTCTHIIKA. Pa3MephbT Ha OTCTHIKATa 3a BCEKH KJIMEHT CE€ ONpeaens OT
JTOTOBOPEHMS 32 OIPEIEIICH ITeproT 000POT CIPSIMO OOIIHSI TOTEHITHAICH 000POT Ha KiineHTa. Te3un
[IEHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKA MPOIax0a W/WIH B Kpast HA BCEKU MeECell.
B ciyuaii, e kineHTa He TOCTUTHE MPEBUICHUS B IOTOBOPA 000POT U HE KOMIICHCUPA pa3rKara
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mpe3 ciefBamus mepuoi, ['pymara mMa mpaBo Ja TPETEHINUPA HEYCHOUKA 3d HeusnbiHeHue,

ornpeacjacHa KaTo MpOUCHT OT HECUIIIBJIHCHATA YaCT OT JOTOBOPCHUS MMAPUUCH pasMEp Ha 06op0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha Obarapckus mnaszap I'pymnaTa uMa aHraXKHMEHT, B CiIydail Ha

HaMaJIIBaHC Ha ICHUTC, HAJIOKCHA OT AbPKABCH PEryjaTOpPCH OpraH, Ja KOMIICHCHUpA KyIlyBada
W/WIIH HETOBH KJIIMCHTHU 3a 3aKyIi€HaTa Ha IIO-BHCOKa HE€Ha OT prnaTa NpoaAyKHusA, KOSATO HE €
nmpoagaacHa Ha KpaﬁHI/I KIIMCHTHU. HnamaHeTo Ha TOBAa BB3HArpaXxXJICHUC 3aBUCH OT AbprKaBHATa

IIOJIMTHUKA 3a peryjlaiusa Ha HEHUTE Ha JICKAPCTBEHUTE MPOAYKTU U € U3BBH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIMEHTA MOXKE JIa TIPEISIBIBA PEKIaMaIliH 3a CKPUTH AePEKTH

(pexiaManyuy 3a KauecTBO) Ipe3 LEIHsI CPOK HA TOJHOCT Ha MPOJAACHUTE CTOKH, KOMTO MOXe Ja
BapUpa OT €qHa A0 meT roauHu. [IpensBeHuTe peknaManuu 3a KayecTBO C€ YPEeXIaT dpe3
MIPEeIOCTaBsIHE HAa HOBA FOJHA CTOKAa MIIM 4Ype3 Bh3CTAHOBABAHE HA 3aINIaTeHATa OT KJIMEHTa cyMa.
[Tpu ompenensiHe Ha ABDKUMUTE KbM Kpast HA OTYETHHS TIEPUO]] KOMIICHCAIIMH 33 CKPUTH Ie(PEeKTH
ce B3eMa IpeABHU I BbBeeHaTa OT [ pynara cuctema 3a rapaHTHpaHe KaueCTBOTO Ha TPOU3BOJCTBOTO

Y HATPYIIAHUS OIIUT.

L4 HEVCWlOZ;Ku, OBAACUMU_ HA KTUCHINA . IprU HETOYHO U3MNBJIHCHHUE Ha 3aABJDKCHUATA 110 JOTOBOP OT

ctpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka C Heclla3BaHEe Ha JOTOBOPEHMs CPOK 3a JOCTAaBKa M/WIH
BBB BPB3Ka C OCTaBALMsl CPOK HA TOAHOCT Ha IOCTABEHUTE MPOIAYKTH (MIPOAYKLMS U CTOKH). Te ce
BKJIIOYBAaT B HAMAaJEHUE Ha LIEHaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pynara mokaspa, 4e MCTOPUYECKU JOTOBOPEHOCTUTE CE CIa3BaT W ['pymara He e

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

L4 Hpaeo HA epvuiane. Hsxon JAOTrOBOpH 3a npona>I<6a Ha CTOKHM JaBaT IpPaBO HAa KJIMCHTA Oa BBPHEC

CTOKHUTE B OIpeJelieH mepruoi. ['pynara oTynTa MpaBoTO Ha BpbIIaHe KaTo (popMa Ha POMEHIIUBO
BB3HAIPXKJICHWE M TMPU3HABA NPUXOJ OT TNpomaxda camMoO B pa3Mep Ha CTOHHOCTTa Ha
BB3HArpa)kJIEHUETO, 32 KOETO € pa3yMHO yOeseHa, 4ye MMa IpaBo (KaTo ce MMat MpeaBH]l CTOKUTE,
KOHUTO ce ouakBa J1a Obaat BepHatH). [Ipu onpenesnsHe kakBa 9acT OT MPOJaIEHUTE CTOKH Ce 0UaKBa
Jna Opjatr BbpHATH ['pymara M3moni3Ba MCTOPHYECKH JaHHU 332 BbPHATHTE OT KIMEHTH CTOKH 32

nocjcaHara €aHa roauHa.

e Heycmoiiku, Oviscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYCTOHKH

nopaju 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [loimydyaBaHeTo Ha Te3U Bb3HATPAXKACHUS 3aBUCH
OT JICUCTBUATA HA KJIMEHTA U € U3BBbH KOHTpousa Ha I'pynara. Te ce BKIHOYBAT KaTo 4acT OT LieHaTa

Ha c¢JIeIKaTa, CaMO KOraTo HECUTYPHOCTTA 3a IOJIy4YaBaHETO UM € pa3pClICHa.

BxirouBaHeTo Ha HEYCTOWKHTE (IBDKHME OT U Ha KJIIMEHTA) KaTO 4acT OT IIEHATa Ha CIeIKaTa ce

MpCUCHABA 3a BCCKU OTACIICH AJOTOBOP U MOAJICIKH Ha MPEPA3IJICKAAHE B Kpasd Ha BCCKU OTUYCTCH MICPUOU.

O4akBaHOTO MPOMEHIIMBO BB3HArPaXJCHUE IO (GopMaTa Ha Pa3IUYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeiisa U OlCHSIBa Ha 0a3a HATPYMaHUS HCTOPHUUESCKH ThPTrOBCKU
ONUT C KIMEHTUTE U CE MPU3HABA KAaTO KOPEKLHsS 3a LIEJUTE Ha LeHaTa IO CIIeJKaTa U ChOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIMYCHHE WU ,,HaMajJeHHe ) caMo J0 CTEMEHTa, A0 KOATO € MHOTO
BEPOSATHO, Y€ HsAMA J]a HACTBIIM CHIIECTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMYJaTHBHO MPHU3HATUTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OIICHKA. BCI/I‘IKI/I I1ocJeaBanmn HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOIUTE (KaTO YBEITHUCHHE

WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHI'YpHOCTTa. B kpas Ha BcekH
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OTYeTeH repuoy I 'pynarta akTyanu3upa 1eHa Ha CACTKUTE, B T.4. Jalld IPUOIM3UTETHATA OI[EHKA ChIBbpKA
OTPAaHUYCHMS, TaKa Y€ Ja MPEJCTaBU BSIPHO CHIICCTBYBAIUTE M HACTBHIWINTE MPE3 OTUCTHUS TEPUO]
oOcrosrencTBa. [Ipu oneHka Ha MPOMEHJIMBOTO BB3HATpaKIeHHWe, |'pymaTa M3MoJ3Ba METOJa HA Ha-

BEpOsITHATa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCACHU KbM Kpas Ha OTUCTHUSA IICPUOJ OTCTBIIKHU, 3a KOUTO KJIMCHTA BCC OLIC
HAMA 663yCJ’IOBHO IIpaBO Ha MOJIy4aBaHEC, C€ MPCACTABAT KaTO 3aAbJDKCHUEC 3a Bb3CTAHOBABAHE B OTUCTA 3a

(DMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Br3narpaxkaennero, AbKMMO Ha KIMEHTA, BKIIIOYBA CyMH, KOUTO JpyKecTBaTa B ['pynarta ruamar
n/win ca o0elany 1a IIaTIAT Ha KIMeHTa. 1o ce BKII0UBA KaTO KOMIIOHEHT Ha LIeHAaTa Ha CIIeNIKaTa, OCBCH
aKo IUIAlIaHeTO KbM KIHEHTA HE € B 3aMsiHa Ha SICHO pa3rpaHUYuMH (OTCIHU) CTOKH U/HITU YCITYyTH, KOUTO
KJIMEHTBT NPEXBBPIIs W/WIM NPEAOCTaBs Ha ApyxecTBaTa B ['pynara u cipaBeainBaTa CTOMHOCT Ha TE3H
OTICTHU CTOKHM W/WJIM YCIYTH HE HaJBWIIAaBa pazMepa Ha Bb3HarpaxJeHueTo, koeto ['pymara mnama. B
cllydail, 4e mOCIEeqHOTO € MO-TOJIIMO OT CIPaBEeAIMBAaTa CTOMHOCT Ha MOJIYYEHUTE OT KIMEHTA CTOKU H/HIIH
yCIIyTH, KaTo 4YacT OT lLieHaTa Ha cJielKaTa ce BKII0YBa caMo NpeBuuieHuero. [lnarenute Ha KineHTa
BB3HArPaXKACHUs Ce MPU3HABAT KaTO aKTUBH IO JOTOBOPH C KIMEHTH M CE BKIIIOYBAT KAaTO YacT OT LieHaTa
Ha CHETKATa U CbOMBEMHO 8 HAMANEHUE HA NPUXooume om 002060pu ¢ Kiuewmuy TPH TPEXBBbPISHE HA

KOHTpPOJIa BbPXY NPOAaJCHUTE CTOKH WK Korato ['pymnaTa olelae fa niat, Koemo Hacmvnu nO-KbCHO.

C’bW€CWl€€H ¢MHCIHCOB KOMNOHEHm

[pu nponaxx6u Ha eapo oOMuaiiHUAT KpeauTeH nepuoy e ot 30 go 270 mHU cies JocTaBKara Ha
crokure. [Ipy HAKOM MPOAXKOHM IUTAIIAHETO MOYKE J1a € YACTUYHO aBaHCOBO, KaTO IIATCHUTE aBaHCOBO CYMHU
ce BB3CTaHOBABAT, aKO JOTOBPHT Obae aHyiaupaH. CbOpaHHTE aBaHCOBO IUIAIIAHHMS OT KIIHMEHTa ce

MNpEaACTaBAT B OTUCTA 3a (I)HHaHCOBOTO CbCTOSHHC KAaTO MMAaCHUBU 11O JOTOBOPU C KIIMCHTH.

[Mopaau crienupuuHOTO (UHAHCOBO ChCTOSHUE U KPEIWUTHHS PUCK HA YacT OT KIUCHTHTE —
OOJIHMYHU 3aBEICHUS, IPAKTHKA € T€ Ja 3arJlamar 3a JJOCTABeHUTE CTOKU ChC CHIECTBEHO 3aKbCHEHUE OT
JIOTOBOPEHMS 32 ITUTAIlaHe CPOK, KaTO € Bb3MOXKHO B HIKOU CITy4au NEPUOIBT MEX/Y laTaTa Ha MPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U 1aTaTa Ha IUIalllaHe OT CbOTBETHHS KIIMEHT- OOJIHUYHO 3aBEICHUE Ja JIOCTUTHE
J0 1 HaJ 2 TOOWHH. prHaTa € HallpaBuJia aHaJiu3 U € OIIpeacinia, 4€ Npu J0IroBOPUTE C TaKUBA KIIMCHTHU B
LIeHaTa Ha cJelIkaTa He ce ChAbPXKa eJIeMEHT Ha (prHaHCUpPaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTA CPOK
3a IUTAIaHe He ce pa3iiMyaBa 0T OOMUaiHuUs 3a TO3H TUII CACTIKH U IIPH CKIIIOYBAHE HA JOroBOpa 3a npogaxoa
HSIMa M3PUYHO JOTOBOPEHO Pa3CpOYeHO IUIaliaHe; 0) caMHuTe NMPOJaKHU LIEHU HE BKIIOYBAT €JIEMEHT Ha
¢uHaHcupaHe (nmxBa). Te ca HOPMATHBHO pErJaMEHTUPAHW WM HE C€ pa3nyaBaT ChHIIECTBEHO OT
MpoAaKHATA 1I€Ha HA CHIINTE CTOKH W/WIJIN YCIIYTH NPH MpoAax0a Ha JPYTH KIMEHTH W/WIHM IPU Ipojaxoa
Ha CbIIYA KJIIMCHT OT APYTr THProBC€I Ha JICKapCTBA U MEAUIMHCKU KOHCYMaTHUBU. Pazmmkure (aKO TaKHBa
CBIIECTBYBAT) Ca B Pe3yJITaT Ha NPEAOCTaBEHUTE MPOMEHIIMBH Bb3HATPaXKICHHUA 1101 popMaTa Ha OTCTHIIKH,
a He B Pe3yJITaT Ha JIOTOBOPEHUTE M/MIM OYaKBAaHUTE CPOKOBETE 3a IUIAIAHe; B) 3a0aBSHETO B IUIAIIAHUATA
€ B pe3yNTaT Ha caMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK HA KIIMEHTUTE — OOJIHUYHU 3aBEJCHNUS; T)
mpu 3a0aBa Ha IUIamaHe OT CTpaHa Ha KIIMEHTHTe- OONHWYHH 3aBelleHus |'pymnara HaducisBa JTUXBa
(Heycroiika) B pa3Mep Ha 3aKOHHATa JMXBa, CUMTAHO OT JaTara Ha MPOCPOUME; 1) CIEMEHTHT Ha

(mHaHCHpaHe BH3HMKBA OT JaTaTa Ha IIPOCPOUHE, OT KOATO Aata [ pynara HauuCIsABa TuXBa 3a 3a0aBa BbPXY
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CyMHTE, KOUTO Ca OMNpeAeNTHN Ha 0aza MpoJaXHHUTE IEHH; €) KIUeHTHT- OOJHHYHO 3aBeJeHHE 3arriaiia

HaA4YUCJIICHUTC JINXBU (HGYCTOﬁKH), KaTo TC OTpa3faBaT u e(beKTa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO.

HpI/ISHaTI/ITe MNpUXOoJu OT JIMXBHU MOpaJgu HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHMYHH 3aBCACHU

Ce IPECTaBAT KbM (DHHAHCOBH MPUXOM B oT4YeTa 3a BceobxBaTHuUs noxo (I[Tpumoxenune Ne 10).

[Tpu npomaxOu Ha APEOHO TUIANMAHETO Ce JIBJDKK BEHAra B MOMEHTa Ha Ipoaaxoa. M3kiroueHne
ca mpomaxobure Ha npebHO Ha TepuTopusaTa Ha bearapus, npu xouto H30K penmOypcupa gact ot nenara.

Ta3u yacT ot nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nxu.

MeanunHCKO 000pyABaHe (anapaTypa)

JloroBopeHaTa MpoAakKHATa I[IEHA MPH ITOTOBOPHTE 3a MpPOJak0a Ha METUIIMHCKO 00Opy/aBaHe
(amapatypa) oOuuaiiHo ¢ 00I1a 32 KOHKPETHHS JJOTOBOp W/WiH anapar. [lopaau ToBa Bb3HATPaKICHUETO 110
JIOrOBOpA, Ha KOETO JAPYKECTBOTO OYaKBa Jia MMa TpaBo (IleHAaTa Ha CAENKaTa) ce Pasnpencisi KbM BCSIKO
OTJETHO 3aJb/UKECHHE 3a W3MBJIHEHHEe Ha 0a3a WHAMBHUAYAIHHUTE TMPOAAKHU IEHHW, OMPEaCICHH

MPUOIU3UTEITHO Ype3 METO/A ,,pa3X0JIH IUTIOC MapxK .

Cbmecmeen ¢MHCIHCOB KOMNOHEHm

VYcnopusTa 3a TUIallaHe Ha [IEHATa Ha CHIENKaTa Ce ONpPEACsIT HHANBUIYATHO 32 BCCKH KOHKPETEH
noropop. O0MUaiiHO KJIMEHTHT 3aruialila aBaHc B pazmep 10 20% OT CTOWHOCTTA Ha JOrOBOpa, a OCTaHaIaTa
4acT OT JIOTOBOPEHOTO BB3HATPAXKICHHUE - CJIC] U3IMTBIHCHUE HA 3aIbIDKCHUATA 10 JOTOBOPa OTJIOKEHO Ha
KOHKpETHA JlaTa WM CBhIJIaCHO JIOrOBOpeHa cxeMma 3a miamane. OTI0KEHOTO Mmiamane oonyaino € ot 30

ITHU 10 2 TOOUHH.

3a MOTOBOpHTE C OTJIOKEHO IUIalaHe Haj | roxuHa Jpy»KECTBOTO € ONpEAeNNIo, Ye € HaIUIE
elleMeHm HA (UHAHCUpare, KOUmo e CbC Cvlyecmsen eghekm 3a npuxooume. B me3u ciyyau ce KOpUTHpa
[IeHaTa Ha C/eJIKaTa, 3a Jla ce OoTpa3u e(eKThT Ha CTOMHOCTTAa Ha MapUTEe BBB BPEMETO KaTO C€ M3IMOJ3Ba
JTUCKOHTOB TPOIICHT, KOHTO OTpa3siBa KPEAWTHUTE XapaKTePUCTUKM Ha CTpaHaTa IMOIydaBalia
¢mHaHcupaHeTro (kiueHTa). ChOpaHWTE aBAaHCOBO IUIAIAHWS OT KJIMEHTA CE MPEJACTaBsAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSHUE KATO MACHBH 110 JOTOBOPH C KJIUEHTH, & HAUHUCIICHUTE JIMXBHU CE MPECTABST KaTo

(bHHAHCOB NPUXO/] B OTYETA 3@ BceoOxBaTHUs 10X01 ([Ipunosicenus Ne 10 u 39).

3a 1OTOBOpH, MPU KOUTO OYAKBAHETO € MEPHUOABT MEXAY MPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIaHnTe CTOKU U YCITyTH U TUIAIIaHEeTO Ha KIIMEHTa J1a € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUI'Hpa [IeHaTa

Ha cJieNTKaTa 3a OTYhTaHe Ha eheKTa Ha PUHAHCHPAIS KOMIIOHEHT.

IIpoaax0a HA VCJIVIH

OOun4aiiHO TIeHWTEe Ha YCIYruTe ca (UKCHpaHW.. Bh3HArpaKJACHUETO NMPH WU3BBHTAPaHIIMOHHOTO
(cepBHU3HO) 00CTyXBaHE € (PUKCHPAHO M ONPEIEICHO HA TOAUIIHA 0a3a W/WIIK 3a LeNusl CPOK Ha JJOroBOpa,

KaTo CC pa3npeacis 110 paBHO Ha MECCYHA basa.

W3BbpiieHnTe yciayru Hail-uecTo ce pakTypHupaT MECEUHO, a CPOKBT 3a mamane € ot 30 1o 60 qHu

OT JlaTara Ha u3JiaBaHe Ha (haKkTypaTa KbM KIIMEHTA.

2.6.6. Pa3xo0u no 00zoeopu c Kiuenmu

Karo pasxonu o noroBopwu ¢ kimenTH [ pynara orumra:
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e JONBJIHUTEITHUTE W TIPSIKO OOBBP3aHH Pa3XOaH, KOUTO TS IOeMa IMPH CKII0YBAHE Ha JTIOTOBOP C
KIUEHT U KOUTO He OMxa Bb3HUKHAIIM aKO JIOTOBOPBT HE OCIlle CKIFOYCH U OYaKBa TE3W Pa3XOau Ja
ObaT BB3CTAaHOBEHW 3a MEPHOJ MO-IBIBI OT ABaHAECET Mecela (pazxoou 3a NOAyYdeaHe Ha

002060p C KueHm) u

®  DPA3XOoOUTE, KOUTO TA IIOEMA IIPHU HU3IIBIHECHUE Ha JOI'OBOP C KIIMEHT M KOUTO Ca IIPSAKO CBBP3aHHU C
KOHKPECTHUA [OOroBOp, CrioMaratr 3a TCHEPUPAHCTO Ha PCECypCH 3a MUIIOJI3BAHC IIPU CaAMOTO
H3IIBJIHCHUEC HAa JOr0BOpa U C€ OYaKBa Ja 6T>HaT BB3CTAHOBCHU 3a NNIEPUO MO-ABJBI' OT IBAHAACCCT

Mecena (pazxoou 3a U3NbAHEHUemo Ha MAKUBA 002080pPU).

B ob6uuaiinata cu gefiHoct ['pymara He moema NWPEKTHH W CTIeNW(UYIHO HANPABEHU Pa3xoiu 3a
MOJTy4aBaHe Ha JIOTOBOPU C KJIMEHTH W Pa3XOoJy 3a U3IIBIHCHUE Ha TaKWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HUKHAJIM, aKO CbOTBETHUTE JOTOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 3eManust U AKMusu no 0020680pu

Axmugwvm no 0o2osop € paBoTo Ha [ pynaTa aa moyydu Bh3HArpaXJacHUE B 3aMsIHA HA CTOKUTE WITH
YCIIyTUTE, KOUTO € MPEXBbpJIKia Ha KIMCHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
Ype3 NMPEeXBHPISHE HA CTOKUTE W/WITH MPEIOCTABSIHETO Ha yciyrute ['pynara U3MbiIHH 33bDKEHHETO CH
npeayu KJIMCHTa Aa 3arlJIaTh CbOTBCTHOTO BB3HAIPAXKICHUC I/I/I/IHI/I npeau miamaHeTo Aa CTaHS ABJIKHUMO,
aKTHB 10 JIOTOBOP CE MPH3HAaBa 3a 3apabOTEHOTO BB3HATPAKACHUE (KOETO € MoJj ycioBue). [IpusHatute
aKTHBH IO JJOTOBOP CE PEKIACH(PHUIUPAT KATO MbP2OECKO 83eMaHe, KOTaTo MPaBoOTO Ha Bh3HATPAKACHUE
craHne 6e3ycioBHO. [IpaBOTO Ha Bh3HArpaXkICHUE CE CUMTA 32 OE3YCIOBHO, aKO €MHCTBEHOTO YCIOBHUE 3

TOBA, IUIAIIAHETO Ha Bh3HArPAKICHHUETO Jja CTaHe ABKUMO, € U3TUYAHETO Ha ONpEIeNieH MePHOoJ OT BpeMe.
Ilacueu no dozosopu

Karo macus no A0TOBOP prnaTa npeacTaBs NOJYUYCHUTE OT KJIMCHTA IJIAIllaHWA H/WIH 6€3y0J'IOBHO
mpaBo Aa IOJYy4YHM IUIallaHe, MpEaAu Aa € U3NBbJIHWIA 3aAbJDKCHHATA CHU 3a HU3IMBJIHCHUC IO O0I0BOpa.
ITacuBute 1m0 AOTOBOp CC€ IMpU3HABAT KATO HNPHUXOJ, KOIraToO (I/IJ'II/I KaTO) YAOBJICTBOPU 3aABJDKCHUATA 34

MU3IIBJIHCHUEC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 3aIbJDKEHUS B OTUETA
3a QUHAHCOBOTO ChCTOSIHUE. T€ ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEpaTHUBEH HUKBI Ha [pymara, a ocTaHAIMTE — KATO HETEKYIIH.
AKTHBHTE U TIACUBUTE, NMPOU3THYAIIN OT €IUH JIOTOBOP CE€ MPEACTABAT HETHO B OTYETa 32 (DMHAHCOBOTO

CbCTOSHUE, JOPH aKO TC Ca pE3yJITaT OT Pa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IIBJIHCHUETO Ha JOIrOBOpaA.

Cne;[ IIbPBOHAYAIHOTO MPHU3HABAHE, TBPIrOBCKUTC B3CMAaHUA U AKTUBUTC 110 JOrOBOpa CC€ nojJjiarat

Ha TIperyie] 3a 00e3IeHKa B ChoTBeTCTBHE ¢ paBmiara Ha MCDO 9 Quuancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuane no 002060[)1/{ C KJlueHmu

[IpaBoTO Ha BpbIaHE MpeACTaBIsABa MPaBOTO Ha I'pynara na mosyyn oOpaTHO MpOJaieHu CTOKH,
KOHMTO ce ouakBa Ja Obaar BbpHaTH OT KiaueHTuTe (IIprnoxenue Ne 21). [TbpBOHAYAIHO TOBA MPaBO Ce
OlLIeHsIBa 110 OaJaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HAMaJieHHE HAa CTOMHOCTTa HAa BbPHATUTE MPOIYKTH, BKIL.

nopaayd U3THYaHe CpoOKa Ha rOJHOCT. B Kpas Ha BCCKU OTUCTCH NIECPUO prnaTa aKTyaJin3dupa OCHKAaTa Ha

44



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

IIPU3HATUTE AKTHBHU I10 IIpaBO Ha BPBINAHEC, CBbp3aHa C IIPOMCHH B OYaKBaHHATA OTHOCHO obemMa Ha

BBPHATUTC CTOKH U APYT'Y HAMAJICHUA B CTOMHOCTTA UM.

AxtuBure no npasomo Ha eépvuiane CC MNPCACTAaBAT B OTUCTA 3a (1)I/IHaHCOBO CbCTOSAHHUC KBM

MaTCpHUATHUTE 3allaCl U CE OIMMOBECTABAT OTACIIHO B ITPUIIOKECHUATA KbM I'OAUIITHUA (I)I/IHaHCOB OTYCT.

2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JIO CTETEHTA, 0 KOSTO He OW JI0BEJIO J0 NpU3HABaHE Ha aKTHB WJIH I1aCUB,
HEOTTOBApSI HA OIpPENEeNICHNATa 32 aKTHBH U macuBu B O0maTa (KOHIENTyalHa) paMKa KbM U B CAMHTE
MCDO).

Pa3xonure 3a ObaeIy MEPHOAU C€ OTJIArat 3a IMpH3HABaHE KaTo TEKYI Pa3Xof 3a MEepUoja, Ipe3
KOWTO JIOTOBOPHTE, 32 KOMTO CE OTHACST, CE M3IThJIHSBAT.

33FY6I/ITC, BB3HHUKHAJIMW B PE3yJITaT Ha MNPEOICHKAa Ha MHBECTUIIMOHHU HMMOTU OO CIpaBCIAIMBa
CTOWHOCT, C€ TIPEACTaBAT B KOHCOJMUANPAHHS OTIET 32 BCeoOXBaTHHS 0X0. (B medanbara mim 3arybara 3a

rOJMHATa) Ha pe ,, ApYTH JoXoau/(3aryou) ot aeidHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. ®unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHHMSI 10X0 (B meuanbaTa Wi 3aryoara
3a TOAMHATA), KOTaTO BH3HUKHAT, M C€ CHCTOAT OT: MPUXOAX OT JIUXBH IO MPEAOCTABEHH 3a€MHU U CPOYHU
JIETIO3UTH, IPUXOU OT JINXBHU 10 B3EMAHUS 110 CIICIMAIHU JOTOBOPH, MMPUXON OT JUXBH IO MPOCPOUCHHU
B3eMaHHA, MUBUACHTA OT KAllMTAJIOBH WHBECTHUIINH, HETHA IeYalida OT KYypPCOBH Pa3lIMKU IO 3a€MH B
Yy)KJECTpaHHA BajyTa, NMPUXOAU OT OIEpalMd 10 YPSKIaHe Ha ABAr, Nedanda OT MPEoleHKa JI0
CIpaBe[UIMBa CTOMHOCT Ha MBITOCPOYHH KAlUTAIIOBH WHBECTUIIUH, KOWTO Ca YacT OT IIOETAITHO

puA0OHBaHEe HA ABIEPHO APYKECTBO.

[MpuxoauTe OT NUXBU Ce M3UYKCISABAT 4pe3 NMpuiaraHe Ha e(EKTHBHUS JIMXBEH HPOIEHT BHPXY
OpyTHarta OaslaHCOBa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBH, C U3KII0UEHHE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
KkpeautHo obOesnenenr (Eranm 3), 3a KOWTO MPHUXOIUTE OT JUXBH C€ HM3UMCISABAT upe3 MpuiIaraHe Ha
e(eKTHBHUS JIMXBEH NPOLIEHT BbPXY TAXHATa aMOPTU3HUPaHa CTOWHOCT (T.e. OpyTHaTa 6ajJaHcoBa CTOMHOCT,

KOpHUTHpaHa 3a MPOBU3HUATA 3a 3ary0n).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3XOH CE BKIIIOYBAT B OTUETA 32 BCEOOXBATHUS M0X0/ (B rmevyayidaTa WM 3aryoara
3a TOJMHATa), KOraTO BR3HUKHAT, KaTO C€ MIOCOYBAT OTACIHO OT ()MHAHCOBUTE MPUXOJIU U C€ CHCTOAT OT:
Pa3x0/I 3a JIMXBU I10 [TOJIyUYEHH 3a€MH, PA3X0JIH 32 JINXBH 110 JIU3UHT, 0AHKOBHU TAKCH 110 3a€MH U FapaHIUH,
HeTHa 3ary0a OT KypCOBH Pa3JIMKH 110 3a€MU B UYXKJECTPaHHA BalyTa U JOTOBOPH 3a JIM3HUHT, 00C3IICHKH Ha

MpE€aAOCTaBEHU THPIrOBCKU 3a€MHU.
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2.9. Hmomu, mawunu u o6opyosane

Nmoture, mMammHuTe W 00OpYyIBaHETO, BKI. TpaHN HACAKACHHUA (IBITOTPAaHU MaTepHaTHU
AKTUBH) ca MPEICTaBECHH B KOHCOJWAMPaHWs (DUHAHCOB OTYET IO IMPEOICHEHAa CTOMHOCT, HamalieHa C

HaTpynaHaTa aMOPTH3AIHA U 3aTyOHUTe OT 00e3IeHKa.

ITvpeonauanno npuoodbusane

[Ipu mppBOHAYANHO MPUIOOWBaHE UMOTHUTE, MAITMHATE U OOOPY/IBAHETO CE OIIEHSIBAT IO IIeHa Ha
npuaobuBaHe (ceOECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCUYKH APYTH
MIPEKH Pa3Xxo/in, HEOOXOIMMHU 32 TIPUBEXKIaHE Ha aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xonn 0CHOBHO
ca: pa3xoIu 3a MOJArOTOBKAa Ha OOEKTa, pa3XOAH 3a IMbpPBOHAYAJIHA JOCTaBKa M 00pabOTKa, pa3xodu 3a
MOHTaX, Pa3XOJli 3a XOHOpapHW Ha JHIA, CBHP3aHH C MPOEKTa, HEBH3CTAHOBSEMHU JAHBIH, PAa3XOIu 3a

KaluTaJIM3upaHu JINXBU 3a KBaIH/I(I)I/IHI/IpaHI/I AKTHUBU U Jp.

Nmotute, MammHuTe W 00OpYABaHETO HA NPUAOOUTH IBIICPHH APYKECTBA CE OLEHABAT IO
CIpaBeINBa CTOMHOCT KbM JaTara Ha cienkara (Om3Hec KOMOWHAIWTA), KOSTO ce MpHeMa 3a [ieHa Ha

HpI/I}IO6I/IBaHC 3a IOCJIMTC HAa KOHCOJIMAalusTa.

ITpu mpunoOuBaHe HAa UMOTH, MAIIMHU ¥ OOOPYABAaHE IIPU YCIOBHATA HAa Pa3CpPOUCHO IJIAIIAHE,
MIOKyTIHATa 1IeHa € eKBUBAJICHTHA Ha CerallHaTa CTOMHOCT Ha 3aIbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHHUIIE IO MpPHBJICUYEHUTE OT ['pymaTa KpeAWTHH PECypCcH C aHAIOTWYEH MaTypuUTeT U

npeaHasHa4CHUC.

I'pynara e onpeaenuina croitHocteH npar ot 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4e MPHUTEeKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ W3MHMCBAT KaToO TEKYI Pa3Xoa B MOMEHTa Ha

pu100MBaHETO UM.

THocneosawo oyenssane

N36panusar ot I'pymata moaxox 3a moclieaBaimia OallaHCOBa OIEHKAa HA WMOTHTE, MAIIUHUTE H
000py/IBaHETO € MOJIENBT Ha TpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBaio HAYUCICHUTC aMOPTU3allU U HATPYITAHUTE 33Fy6I/I OoT O6C3HCHKa.

HpeoueHKa Ha UMOTUTEC, MAaIIUHUTC U oGopynBaHeTo € MpUETO Jia C€ M3BLpPIIBA OT JIMIICH3UPAHU
OICHUTCIIN o0uJaiiHo Ha nepuosa oT 5 TOAWHU. Koraro Tsaxnara CIipaBCyIMBa CTOMHOCT ce IMPOMCHS

CBbIICCTBCHO HA NNO-KPATKHU MHTCPBAJIK OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BBbPIUIBA IMO-YCCTO.

Ilocnedsawu pasxoou

Pa3XO,I[I/ITC 34 pPECMOHTHU U MOAAPDBIKKA CC IMMPU3HABAT 3a TCKYIIU B [ICPUOJA, ITPE3 KOKTO ca HaIllpaBCHU.
I/I3B’prIeHI/ITe ImocJjeaBaim pa3xoau, CBbp3aHu ¢ UMOTHU, MAalllMHU U 060pynBaHe, KOWTO UMaAT XapaKTEp Ha
noaMsiHa Ha OHNPCEACIICHU BB3JIOBU 4YaCTU MU arperatu HWJIW Ha HpeyCTpOﬁCTBO U PCKOHCTPYKIUA, CC
KalnmuTaJIn3nupaTtr KbM OajaHcoBaTa CTOMHOCT Ha CHLOTBETHHS aKTHB M CE mpepasricxkjia OCTaTbYHUA MY
IIOJIC3C€H XMUBOT KbM JaTaTa Ha KalluTaJIu3allui. C’BH.ICBpeMCHHO, HEaMOpTU3upaHaTa 4aCT Ha 3aMCHCHHUTC
KOMITOHEHTH C€ H3IMKMCBA OT 0ajJaHCOBaTa CTOMHOCT Ha aKTUBHTE U CE npu3HaBa B TCKYHIUTC pa3xoJu 3a

HepHo/ia Ha MPeyCTPOHCTBOTO.

Memoou na amopmu3sayus
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I'pynara m3mon3Ba JWHEEH METOX Ha aMOPTH3aIls HAa MMOTHUTE, MAIIMHUTE W O0OpYIBaHETO.
AMOpPTH3MpaHETO Ha aKTUBHUTE 3alouBa, KOraTo T€ ca Ha PasMoJIOKECHUE 3a ynoTpeba. 3emsAra He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUecKOTO H3HOCBAHE, CIIEIN(UKaTa Ha

000pyIBaHeTO, OBACIINTE HAMEPEHUS 32 YIOTpeOa U ¢ IPEANOoNIaracMoTo MOPAJIHO OCTapsIBaHe.
CpOoKBT Ha FOJJHOCT I10 TPYIH aKTHBH € KaKTO CIIe/Ba:
o crpamgu— 20-70T.
o cpopbxkenus — 5-30 .
e MalMHU B 00OpynaBaHe — 6-35T.
e KOMITIOTPH U MOOHJIHU yCTpoOiicTBa — 2-5 T.
e  TpaHCHOPTHH cpencTBa —5-17T.
e  CBPBBPU U cucTeMu — 4-18 1.
e  CTONAHCKHW MHBeHTap — 3-13 T.

e  3a Ipyru MaTEpHaJIHU aKTUBH - OT 3 T. 10 12 T.
o 32 OMOJIOTHMYHM aKTHBH (HOocuTenw) — oT 10r. mo 12 1.

OmnpeneneHuTe CPOKOBE HA MOJIE3EH KUBOT Ha IBATOTPAHUTE MAaTCPHATHU AKTHUBH CE MIPETIIEKIAT
OT PBKOBOJCTBOTO Ha BCSAKO JIPYXecTBO B ['pymara u pecreKkTHUBHO, U OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKU OTYETEH MEPHOA U IIPY yCTAaHOBSBAHE HA 3HAYUTEIIHU OTKIOHEHHUS CHPSAMO ObIEIINTE OYaKBAHUS 32

CpoOKa Ha U3M0JI3BAHCTO Ha aKTUBUTC, CHIIUAT CC KOpHUTI'Mpa MCPCIICKTUBHO.

Obe3yenka Ha akmueu

BanaHcoBHUTE CTOMHOCTH HA WMOTHUTE, MAIIMHUTE W OOOPYIBAHETO TMOJUICKAT HA Mperiiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B 00CTOSATEIICTBATa, KOUTO MI0KAa3BaT, ue OajaHcoBaTa
CTOMHOCT OM MOrja Jia ce OTIMYaBa TPailHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HaJMIE TaKWBa
HWHINKATOPH, Y€ MPUOIM3UTETHO ONpeiesieHaTa Bh3CTaHOBUMA CTOMHOCT € TI0-HHUCKa OT TAXHATa 0aaHcoBa
CTOMHOCT, TO ITOCJIEJHATA CE€ W3IMCBA JIO0 BH3CTAHOBMMATAa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMaTa
CTOMHOCT Ha MMOTHTE, MAIIHHUTE ¥ OOOPY/IBAHETO € TO-BMCOKATa OT JBETE: CIpaBeINBA CTOMHOCT O3
pa3xoau 3a mpojaxkda WM CTOWHOCT MPH YmoTpeda. 3a ONpelenssHeTO Ha CTOMHOCTTA MPH yrnoTpeda Ha
AKTHBHTE OBJCIIUTE MAPUYHH TMOTOIHM CE AUCKOHTUPAT JIO0 TAXHATA HACTOSIIA CTOMHOCT, KaTo ce mpuiara
JUCKOHTOBA HOpMa Hpe):[I/I JaHBbIH, KOATO OTpaSHBa TeKyIlII/ITe Ha3apHI/I YCJ'IOBI/IH 1 OLCHKHU Ha BpeMeBaTa
CTOMHOCT Ha MAPUTE M PUCKOBETE, CIICIU(UIHH 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00€31eHKa CE OTUHTAT B
KOHCOJIMIMPaHMsI OTYET 32 BCEOOXBAaTHHS J0X0 (B rmeuaydaTa WM 3arydara 3a roadHaTa) OCBEH ako 3a

JaJCHHA aKTUB HE € (bOpMI/IpaH MMPCOLCHBYCH PE3CPB.

Torasa 0663HeHKaTa CC TPETHpPA KATO HAMAJICHUC Ha TO3H PE3CPB (npe3 APYruTe KOMIIOHCHTH Ha
BCEOOXBaTHHUS JIOXOZI) OCBCH aKO TA HEC HAAXBBPJIA HETOBUA pasMEpP, U HAABUILICHHUETO BEYEC CE BKIIIOYBA KATO

Ppa3xoa B KOHCOJIMAUPAHUA OTYET 3a BCCOOXBAaTHUS J0X01 (B reyanadaTa Uiu 3ary6aTa 3a FO,Z[I/IHaTa).

Tleyanbu u 3a2ybu om npooadicoa

HLHFOTpaﬁHHTe MaTCpUuaIHi aKTUBH CC OTIIMCBAT OT OTUYECTA 3a q)HHaHCOBOTO CBbCTOSAHHE, KOTAaTO CC
n3BagsaT TpaﬁHO OoT yHOTpe6a n HE CC OYaKBaT OT TiAX 6’5,[[6]]_[1/1 CTOIMAaHCKH H3roavu Wjin CC mpoAanar.

[leuanOure unu 3aryOuTe OT MpOoAaXOH Ha OTAETHH aKTUBH OT rpynara Ha “UMOTH, MAIIMHU U 000pyABaHe”
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ce OmpeAessIT 4Ype3 CPaBHSABAHETO HA BB3HATPAXKICHHETO, HA KoeTo [pymata ovakBa Ja MMa MpPaBoO
(mpuxoaute oT mponaxbara) M OallaHCOBaTa CTOWHOCT HAa AaKTWBa KbM Jarara, Ha KOSTO MOJIy4aTessT
MoJTy4aBa KOHTPOJ BEPXY Hero. Te ce mocouBaT HeTHO, KbM “ApyTH 10Xoan/(3ary0ou) oT IeHHOCTTa, HETHO
Ha JIMIIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBAaTHUS JOXO/ (B Meyandara uin 3arybata 3a rogquaara). Yacrra ot
KOMIIOHEHTa “NPEOlieHBYEH pe3epB”, OTHACAIIA CE 3a MPOJAAJCHUS aKTUB, CE MPEXBBHPIS JUPEKTHO KbM

KOMITOHEHTA “‘HepasIpe/ieicHa neyanda’” B OT4eTa 3a IPOMEHUTE B COOCTBEHUS KamuTall.

2.10. Buonozuunu axmueu

Buonornunnte aKkTHBH c€ OLEHSBAT IO CIpPAaBEAJMBA CTOMHOCT, HaMalleHa C NPUOIM3UTENIHATA
OLIEHKA Ha pa3xoAMTe 3a npojaxoOa. CrpaBeniuBaTa CTOMHOCT HAa OMOJIOTHYHHUTE aKTHBH CE OTPENEINs Bb3
OCHOBA Ha TAXHOTO HACTOAIIO MECTOHAXOXICHHUE U ChCTOSIHUE Ha 0a3a LieHa ,KOTHpaHa Ha aKTUBEH I1a3ap
Wi Apyru aJTCPpHATUBHU H3TOUYHHMIM 3a TCKYIIUM IICHU. Heqaﬂ6aTa NI 3ary6aTa, Bb3HHKHAJIA IIpH
'BbPBOHAYATIHOTO NPU3HABaHE HAa OMOJIOTMYEH AaKTUB M0 CHpPAaBEAJMBA CTOHMHOCT, HaMajeHa C
npuOMM3UTENIHATA OLIEHKA Ha pa3XxoAuTe 3a Mpojak0a M OT MPOMEHHM B CIIPaBEAJIMBaTa My CTOMHOCT,
HamalleHa ¢ MPUOIM3NTENTHATA OLICHKA HA pPa3XoAuTe 3a Mpoaax0a, ce MPU3HABAT B KOHCONUAUPAHUS OTYET
3a BCeOOXBaTHUS JA0XOJ (B ImevyandaTa Wiy 3arydara 3a roInHaTa) B IepHoJa, B KOWTO ca Bh3HUKHAIN U CE
MPEJCTaBAT KbM “‘IPyru jaoxoaw/(3aryOu) oT aeliHocTTa, HeTHO . KoraTo cmpaBemBara CTOWHOCT Ha
orpenesiecH OMONOTMYEH aKTHB HE MOXe Ja Oblle HaAEXKIHO OLIEHEHa, TOM ce OLCHsABAa II0 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTHU3alMs WU 3ary0n oT oOe3leHka. BrocneacTeue, xorato
BEYE CTaHE Bb3MOYKHO CIIPABEAJIMBATAa CTOMHOCT Ha TO3M OMOJIOTMYEH aKTUB J1a ObJIC HAAEKIHO OLCHIBAHA,
I'pymaTta mpomeHs moAxoja CHM M 3aloyBa J1a OLEHsIBa aKTHUBA IO CIpPaBEAIMBa CTOWHOCT, HaMajeHa C

MpUOIM3UTETHATA OIIEHKA Ha Pa3XO0IUTe 3a MpoJaxoa.

2.11. Hemamepuannu axmueu
Penymayusn

Penyranusara mnpeicTaBisBa HAJBHWIICHHETO HA I[leHATa Ha NpUA0OMBaHEe (MPEIOCTABEHOTO
BBb3HArpaXJICHUE) HaJl CIpaBe/jIiBaTa CTOMHOCT Ha JieJia Ha rpyliaTa B HETHUTE pa3rpaHUYMMK aKTUBU Ha
MpUIOOUTOTO JIPYXKECTBO KBbM JlaTara Ha mpupoOuBaHeTo (OM3HEC KOMOWHaIuATa). B KOHCONMMIUpaHus
(h)MHAHCOB OTYET TS IIBPBOHAYAIIHO CE OICHSBA 10 IIeHa Ha MpUa00uBaHe (Ce0eCTOMHOCT), a TIOCIEABAIIIO -

10 [IeHa Ha pUAo0NBaHe MUHYC HaTpyIaHUTe 3aryou ot o0e3neHku. Pemyranusra He ce aMOpTU3UpA.

Penyranmsara, BB3HMKHaNa MNpH NpPUAOOMBAHE HA IBUIEPHO NPEANPUATHE CE€ TPEACTaBsI B
KOHCOJIWJIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHKE KbM Tpylara Ha ‘“‘HeMaTepUaNHUTE aKTUBU, a Ta3u
BB3HUKHAJIA IPH MPUA00MBaHE Ha CHBMECTHH U aCOLMUPAHU JAPYKecTBa (MPEANPHUATHS) € HMHKOPIIOPUPaHa
B o0mara CTOMHOCT HAa WHBECTHIMATA M CE€ IIOCOYBA KBbM TrpylaTa Ha “HHBECTHIMUTE B CHBMECTHHU

OpeANpUITUS WU CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU MIPEANIPUATHUS .

Penyranmsra no npuaoOuBaHETO Ha CbBMECTHH M aCOLIMUPAHU APYKeCTBA (MIPEINPHUSITHS) CE TECTBA
KaTo 4acT oT 0o0moTo cango (cTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO NMpU3HATaTa PeryTalus 1o
NpUIOOMBAHETO HA JIBIEPHU JIPYKECTBa (NMPEANPHATHS) CE TECTBA 3aJIBIDKHTENHO 32 00E3ICHKA IMOHE
BEIHBX FOJUIIHO. 3aryoute oT 00e3LeHKH Ha pelyTalusITa He ce Bb3CTaHOBABAT BrocueacTaue. [leyandure
WK 3aryOHTe OT NpojaxkOa (0cBOOOKAaBaHe) Ha AaJICHO JIBIEPHO JPYKECTBO (Ipeanpusitue) ot [ pymara
BKJIIOYBAT M OajlaHCOBaTa CTOWHOCT HA pelyTauusTa, MpUclaganara ce 3a NpoaageHoTo (0cBOOOIEHOTO)

TIPYKECTBO (TMPEATIPUSITHE).
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Ha Bcsaka mpusHaTta permyTamusi ce ompeaeis NPUHAAIEKHOCT KbM NafieH OOEKT, TeHepHpai]
MapUYHU TOCTHILICHUS OIIe MTPY PealIu3UPaHETO Ha JlaJicHa OM3HeC KOMOMHAINS, U TO3U 00EKT ce Ipujiara
MIpH M3BBPIIBAHETO HA TECTOBETE 3a oOe3reHKa. [Ipu ompenensHeTo Ha 00EKTHUTE, TeHepUpaIly TapUIHA
MOTOIIM C€ B3eMaT NpeaBUi OOEKTHUTE, OT KOUTO Ca CE OYaKBAJIM OBJCHIM CTONAHCKH H3TOIU IPHU

puI00WBaHETO MpH OM3HEC KOMOMHANIMATA | T10 TIOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeIryTallusl.

3aryOute oT 00€3IeHKa Ha PEmyTaIisl ce MPEACTaBAT B KOHCOIUIANPAHUSI OTUET 32 BCEOOXBATHHS

noxoJ (B rmevyandara wim 3aryoara 3a TOAMHATa) KbM MO3UIMSITA “00e3lIeHKa Ha HETEKYIIU aKTUBU .

/Ipyeu nemamepuannu akmueu

Hematepuanaure akTHBH ca MPEICTABCHH B KOHCONUAMpAHUS (DMHAHCOB OTYET MO IICHA Ha
npunoOrBaHe, HaMaJeHa ¢ HaTpylaHaTa aMOpPTH3alKA 1 3aryouTe oT obe3neHka. Hemarepuanaute akTuBH
OCHOBHO BKJIIOUBAaT IpaBa BHPXY MHTEJICKTyaJlHA COOCTBEHOCT, MPOTPaMHU TPOAYKTH M KOMILIEKCHHU

HEMATCPUAIIHNU aKTUBU (J'II/II_IGHSI/II/I 1 MPEXKHU OT aliITCYHU noxaunm).

B I'pynara ce npuiara JInHeeH METOJ Ha aMOPTH3aLKs Ha HEeMaTepHUaIHUTE aKTUBH IIPH OIIPEeICH

MOJIE3EH JKUBOT 2 - 18 roguHu.

BamancoBara cTOHHOCT HAa HEMaTEepPHATHUTE aKTHBH ITOJIEKH Ha TIPEriie] 3a 00e3IeHKa, KOraTo ca
HaJIMIIe CHOUTHS, WM IIPOMEHH B OOCTOSATEICTBAaTa, KOMTO MMOCOYBAT, Ue OajlaHCcOoBaTa CTOMHOCT OM MOTJia
Ja HaJBHWIIaBa BH3CTAHOBUMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTO pa3xoj 3a

aMOPTH3AIMK B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBATHHMsI ToX01 (B Ievyandara uim 3arybaTa 3a roJuHara).

HemaTepuanHuTe akTHBH Ce OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, KOTATO CE M3BAJSAT
TpaliHO OT ynoTpeda U He Ce OYaKBAT OT TAX OBJCIIN CTONAHCKU W3TON WM Ce TPOJAAJAT, KbM JlaTaTa Ha
MPEXBBHPJISHE Ha KOHTPOJIa KbM IOJTy4aTeisi Ha akTuBa. [leuanouTe uim 3aryouTe ot npoaaxou Ha OT/ICITHA
aKTHBH OT TpyIara Ha “HeMAaTEePHATTHUTE aKTHBH  CE OMPECIIAT YPe3 CPABHIBAHETO HA Bh3HATPAXKICHUETO,
Ha koeTo ['pynara odyakpa ja uMma mnpaso (MPUXOAUTE OT MpojaxdaTa) u OaaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JIaTaTa, Ha KOSTO MOJYYaTEeNAT MOTydaBa KOHTPOJ BbpPXY Hero. Te ce mocovyBaT HETHO, KbM “Ipyru
noxoju/ (3aryOu) ot JaedHOCTTa” Ha JMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUS J10X0 1 (B nedandaTa wiu

3ary0ata 3a rouHara).

2.12. Hneecmuuuonnu umomu

VHBeCTUIIMOHHN HMOTH Ca TE€3M UMOTH, KOUTO IBJITOCPOYHO Ce AbpXKaT oT I'pymara 3a 10Xoau oT
HAeMH W/WIIK 3apajiil BTPEIIHOTO YBEIHYCHUE HA TSXHATA CTOMHOCT. Te ca Ipe/icTaBeH! B KOHCOJIMAUPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TAXHATA CHpaBeuiuBa CTOHHOCT ([Ipunoscenue Ne 16). TlewanOure
WK 3aryOuTe OT NPOMEHHWTE B CIpaBeIJIMBaTa CTOWHOCT HAa WHBECTUIIMOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIMAMPAHUS OTYET 3a BCeoOXBaTHHUS oxox (B mevanOaTa wiu 3ary0ara 3a roguHaTa) KbM CTaTHS
“apyru mpoxoau/(3ary0u) oT AeHHOCTTa, HETHO™ 3a Ieproja, Mpe3 KOHTO ca Bb3HMKHAIU. Peamusnupanure
OPUXOAM OT MHBECTHULIHMOHHU HMMOTH C€ NPEACTaBAT B ChIIATa CTATHs OT KOHCOJIMAMPAHUS OTYET 3a

BCEOOXBAaTHHUA JOXOJI.

WHBECTHIIMOHHNTE UMOTH C€ OTIIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO CE M3BAJAT
TpaiHO OT ynoTpeda 1 HE ce OYaKBaT OT TAX ObACIIM CTONAHCKU M3r0U WM ce npoaazat. [levanoure mim
3ary0uTe oT MpoaaxOu Ha OTJIENHU aKTHBH OT rpyrara Ha “MHBECTUIHOHHHUTE UIMOTH  CE€ OIPECIsT upes3

CPaBHABAHCTO HA BB3HAI'PAXKACHHUCTO, HA KOCTO prnaTa O4YaKBa 1a ©UMa IpaBo (HpI/IXO,Z[I/ITe oT npo;la>1<6aTa)
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1 OaaHcoBaTa CTOWHOCT Ha aKTHMBA KbM JaTaTa Ha KOATO MOIYyYaTeNsT MOoIydaBa KOHTPOJI BbpXy Hero. Te
Ce TI0COYBAT HETHO, KbM “IPyTH JOXO01H/(3aryou) oT NeiHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXO]]

(B mewanbara nim 3ary0baTa 3a roIMHATA).

Tpancdepu OT ¥ KbM Tpymnara “UHBECTUIIMOHHUTE MMOTH C€ MPAaBAT, KOraTo MMa MPOMSHA BHB
(hYHKIIMOHAIHOTO TpeIHa3HAYCHWEe W ynorpebaTa Ha JdajJcH MMOT. B ciy4ail Ha NpeXBBPISHE OT
“MHBECTULIHOHHH MMOTH’ KbM “UMOTH 3a HM3IIOJI3BaHE B COOCTBEHaTa ACHHOCT’ aKTHUBBT CE 3aBEXKJa B
HOBaTa CH TpyIia M0 HaMepeHa UCTOPUYIECKA IICHA, KOSTO MPEACTABIsABA CIIPABEIIMBATA MY CTOMHOCT KbM

JaTaTa Ha MPEXBBHPISTHETO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT’ WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHA WMOTH’, aKTHBBT C€ OIIHABA IO CIpaBeIMBaTa My CTOHHOCT KBM JaTara Ha
MPEXBBPISHETO, KaTO pa3jiukara Jo OajaHcoBaTa My CTOHHOCT C€ MpPEIACTaBsl KaTo KOMIIOHEHT Ha
KOHCOJIUIMPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYTrd KOMIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeICTaBs KbM “TIPEOILICHBYCH pEe3epB — MMOTH, MAIlMHU M 00OpyABaHE” B OTYETa 32 NPOMCHHUTE B

cOOCTBEHMS KaITUTAI.

2.13. Hneecmuyuu 6 acoyuupanu u Cb6MeCmHU OpyHcecmea

JBArocpoYHUTE MHBECTULIMH, IIPEICTABISABAILM YUAaCTUS B aCOLIMMPAHU U CHbBMECTHU JIPY’KECTBA,
ca MPEACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 110 METOAA Ha COOCTBEHMS KallUTall — CTOMHOCT, KOSITO
BKJIIOYBA IIEHATa Ha NpUIoOMBaHe, MpeACTaBisBalla CIpaBeIMBaTa CTOMHOCT Ha Bb3HATPAXKICHHETO,
KOETO € IUIaTeHO, BKJ. MPEKUTE pa3xodu MO NpUIoOMBaHE HAa WHBECTHULMATA, KOpPUTHMpaHa C Jefa Ha
JpYy>KECTBOTO-UHBECTUTOP B MEUANIOUTE WK 3aryOUTe, M PECTIEKTUBHO JAPYTHTE pE3epBU Ha CHBMECTHHUTE U

ACOOHNUPAHUTE JPYIKECTBA CJIC] AaTaTa Ha HpI/I,I[O6I/IBaH6TO M.

JenbT B nedasOuTe W 3aryouTe ciej Jarara Ha NpUI00MBaHE HA aCOLMUPAHUTE U ChBMECTHUTE
JpY>KeCTBa Ce MPEACTABAT Ha OT/AEIeH pe/l B KOHCOMUAUPAHHS OTYET 32 BCEOOXBATHUS A0XO/ (B mevandara
WM 3ary0ara 3a TOJMHAaTa), a ISJIbT B APYTrUTe KOMIIOHCHTH Ha BCEOOXBATHUS J0XO0]] HA ChOTBETHHUS PEll B
KOHCOJIM/IUPAHHS OTYET 32 BCEOOXBATHUS JOXO/I (B APYTrUTe KOMIIOHEHTH Ha BCEOOXBATHHUSI JI0XOM) U KaTo
CaMOCTOSTENTHO JBIDKCHHE Ha OTACTHUTE KOMIIOHEHTH HA pPE3epPBUTE B KOHCOIUIUPAHHUS OTUYET 3a

IIPOMCHUTC B COOCTBEHHS KaIlUTAll.

[MpurexxaBanute OT ['pymara WHBECTHIMM B acOLMHMPAaHH M CHBMECTHH JPYKECTBA, B T.4.
BKJIIOUCHATa peIyTalus, IO/UIeKaT Ha Tperyien 3a oOe3leHKa KbM JaTaTta Ha Bceku ordeT. [Ipum
YCTaHOBSIBAHE Ha YCJIOBHS 3a O0E3LEHKa M KaTo ce ONpeAeid HEHHMAT pa3Mep, ChlIaTa ce OTpas3siBa B
KOHCOJIWJIUPAaHUsI OTYET 32 BceoOXBaTHUS JO0XOJ (B mevandara wid 3ary0aTa 3a TOJWHATA) B CTaTHATA

“nedanowu/(3ary0ou) oT acOUMUPaHU U ChBMECTHH JIpy>KecTBa”.

[Mpu mokyrnka u npojaxxda Ha WHBECTUIMH B aCOI[MMPAHW U CHBMECTHH JIPYXKECTBa Ce€ TpHUIara

“maraTa Ha CKJIIOUBAaHE Ha CHCIIKATA.

WNuBecTunynre B acolMUpaHd U CHBMECTHH JPYKECTBA CE OTIMCBAT, KOTaTO CE€ MPEXBBPIIST
rpaparta, KOMTO IMPOMU3TUYAT OT TAX Ha JAPYTH JHUIA TP HACTHIIBAHETO HA IIPABHUTE OCHOBAHUS 3a TOBA U 110
TO3W HAYMH C€ 3aryOBa 3HAYMTEIIHOTO WJIM CHBMECTHOTO BIHMSHHE BBHPXY CTOIMAHCKUTE W3TOJU OT
uHBecTUIMHTE. J0X0ABT OT mpoaakdaTa UM Ce IPEACTaBs KbM CTaThsA “meuanon/(3ary0u) OT acOLMUPaHU
Y ChBMECTHH JIPY’KECTBA Ha KOHCOJHMIIUPAHUS OTYET 32 BCEOOXBATHHA JT0XO0J (B mevyandaTa win 3arybara

3a TOIMHATA).
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2.14. /Ipyeu 0vncocpounu Kanumanosu UHEECHUWUN

I[pyrHTe ABJIT'OCPOYHU KallUTAJIOBM HMHBECTHIHU Ca HEACPUBATHBHU (I)I/IHaHCOBI/I AKTHUBHU, II0[
(bopMaTa Ha aKIuu U JAJI0BC€ OT KalluTajla Ha APYru ApYy:KECTBa (MaJ'IHI/IHCTBGHO y‘{aCTI/Ie), ABPIKaHU C

IBIITOCPOYHA TIEPCIIEKTHBA.

H’prOH(lLlCIJZHO OYeHseaHe

H”prOHa‘IaJ'IHO KaImuTaJIOBUTEC MHBECTULHHU CC IIpH3HABAT IIO II€HA Ha l'[pI/II[O6I/IBaHC, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € ouIo MJIATCHO, BKIIFOUUTECIIHO MPEKUTEC Pa3X0an

o puAoOKMBaHe HA MHBECTHIUATA (PUHAHCOBUAT akTHB) (IIpunoscerue Ne 2.25).

Bewnukn nokynku u mpo1akOn Ha KaluTalIOBA HHBECTUITNH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”

Ha CIcCiIKaTa, T.C. JaTaTa, Ha KOATO prnaTa IMo€Ma aHTAKMMCHT A 3aKyIu WU MPOJAaC aKTHBaA.

THocneosawo oyenssane

[IpurexaBanute ot ['pynara KanmuTaJoBH WHBECTHIINN C€ OLEHSIBAT MOCIEABAIIO IO CIIpaBeAINBa

crortHoCT ([Ipunosicenue Ne 2.31), ycranoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTE.

Edexture oT mocnenBamata mpeorieHKa 0 CIpaBeAINBa CTOMHOCT CE€ MPENCTaBAT B OTHENCH
KOMITOHECHT Ha OTYeTa 3a BCEOOXBATHUS JOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) M PECIL. B

pe3epB 1o (MHAHCOBU aKTHUBH 110 CIIPABEUINBA CTOWHOCT MPe3 APYTr BCEOOXBATEH OXO[

Tesn edexTn ce MpexBBHPIAT B HEpa3mpeeleHaTa nedanda Mmpu ocBoOOXmaBaHe (MpoAakda) oT

ChbOTBCTHATA MHBCCTUIIU .

Ilpuxoou om oueudenmu

[IpuxonuTe OT AMBHIEHTH, CBBP3aHU C ABITOCPOYHUTE WHBECTHIIMH, MPEJCTABIABAIIN aKIUH B
JpyTH Apy*KecTBa (HEKOHTPOIMPAILO YIaCTHE), Ce IPU3HABAT KaTO TEKYIIX IPUXOH U IIPEACTABST B OTYETa

3a BceoOXBaTHUS J10X0/1 (B Ievandara win 3arydara 3a rofjiHaTa) KbM CTaTHATA ,,()UHAHCOBU TPUXOIM”.

HpI/I OTIIMCBAHCTO HAa aKIUU IMOopaau Hpoz[an(6a CC M3M0JI3Ba METOABT Ha CPEAHO-NIPCTEIIICHA 1ICHA,

oIrpeaciacHa KbM Kpasd Ha Mecela, B KOKTO ce HU3BHpPIHIBA OTIIMCBAHETO.

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIacu ca OICHCHU B KOHCOJIMAUPAHUA q)HHaHCOB OTYCT KAKTO CJICIBa:

o CYpOBMHH, MaT€puaJii U CTOKM - II0 ITIO-HHUCKaTa OT: JOCTaBHAaTa II€HA Ha HpI/IlIOGI/IBaHe

(cebecToiHOCT) W HETHATAa UM peaTM3UpyeMa CTOWHOCT;

® T10TOBa IMpPOAYKIMHA, HOJ'Iyq)a6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3ZBOACTBO — IO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HETHATA pcaim3npyema CTOﬁHOCT;

Pa3XOZLI/ITe, KOUTO CC U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HEroBOTO HACTOSAIMIO CBCTOIHUE HW MECTOHAXOXIACHHUC, CC€ BKJIHOYBAT B II€HAaTa Ha HpI/I,ZIO6I/IBaHe

(cebecroiiHOCTTA), KAKTO CIIEABA!

° CYpOBHHH, MATCpHUAJIM U CTOKU — BCHUYKU AOCTABHHU Pa3XOAW, KOUTO BKJIFOUBAT IMOKYIIHATA IICHA,

BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3X0AH, HECBB3CTAHOBACMU JaHBIU U APYTU Pa3X0au, KOUTO
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OOIIpUHACAT 3a INPUBCKIAHC Ha MATCPpHUAINTE W CTOKHUTEC B TI'OTOB 3a TAXHOTO HM3IIOJI3BAHE

(peanuzanus) BU;

® TOTOBa MPOAYKUMS, MoNy(aOpukaTH W HE3aBBPIICHO IPOU3BOACTBO — BCHYKA HEOOXOIUMHU
MPOM3BOJCTBEHU Pa3Xxolu, KOUTO (HOopMHpaT MPOU3BOACTBEHATA CEOECTOWHOCT, KaTO B Hes ce
BKJIIOYBAT TIPEKHTE pAa3XOAW HaA MaTrepuajd W TPyd U TpUcCHazamara ce dacT oOT
OOIIONPOU3BOACTBEHUTE  Pa3xonu (NPOMEHJIMBM M TIOCTOSHHM), C M3KJIIOYCHHE Ha
aIMUHUCTPATUBHUTE DPa3XOIW, KYpPCOBUTE DPAa3NUKH M Pa3XOAWTE II0 MPHUBIEYCHU (PHHAHCOBH
pecypcH.
BrxutouBaneTo Ha YCJIOBHO TOCTOSHHUTE OOILIOMPOM3BOACTBEHH Pa3XxoAW B IPOM3BOJACTBEHATA

ce0ecTOMHOCT Ha MPOU3BEKJaHATAa TOTOBA MPOAYKINS, MOTyhabpUKaTH U HE3aBBPIICHOTO MPOU3BOACTBO

ce U3BbpIIBA Ha 0a3aTa HA HOPMAJICH KalaluTeT.
Wzbpanute ot ['pymnara 6azu 3a pa3npeaeneHNeTo UM Mo MPOIYKTH ca:

® 33 NMPOU3BOJACTBOTO Ha JICKAPCTBCHU CPEACTBA — HOpMaTa Ha YOBEKOYACOBCTC Ha IPAKO 3aCTHUA

MEPCOHAN B IPOU3BOICTBOTO HA KOHKPETHHS IPOLYKT;
® 33 IPOM3BOACTBOTO HA MH(Y3HOHHH PAa3TBOPH — KOJIMUYECTBO [IPOU3BEACHA IIPOAYKLIHS;

® 3a NpPOM3BOJACTBO Ha IUIACTMACOBH MCIWIHMHCKH U3ACIHA 3a C€AHOKpAaTHa YHOTpC6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BEIcHATA TIPOLYKITHSL.

JpyKecTBOTO-Malika Ipuiara KaTo TeKyllla OLeHKa ,,cTaHJapTHa IPOU3BOJCTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHE HA TOTOBaTa MPOAYKLUs, Moiy(adpuKkaTUTe M HE3aBBPLICHOTO HPOM3BOACTBO, U PECIL.

,»CTaHJapTHATa JOCTaBHA ce0ECTOMHOCT” — 3a OCHOBHHTE CYpPOBHHHU M MaTE€PHAaIH 32 TIPOU3BOICTBOTO.

B kpast Ha BCEKM OTYETEH MEPHO]] PHKOBOACTBOTO M3BBPIIBA aHAIN3 Ha (haKTOPUTE, JOBEIU JI0
(opMupaHe Ha OTKIIOHEHHUS MpH: a) JAOCTaBKa HA CYpPOBHHU W MAaTEpPHANd 3a TPOU3BOJICTBOTO - Upe3
CpaBHEHHE MEX1y (DAaKTHUCCKUTE U CTaHJAPTHHUTE JOCTABHHM Pa3XoJu M 0) MPOU3BOJCTBOTO HA rOTOBA
MPOAYKIHs, 0ay(hadpUKaTH ¥ HE3aBBPILIECHO MPOU3BOJICTBO - YpPe3 CPaBHEHHE MEXIy (DaKTHUECKUTE U

CTAaHAAPTHUTEC MMPOU3BOACTBCHU PA3XO/JHU.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HAa HAJIMYHUTE MaTEpUaTHN 3allach BHB
¢unHancoBus otdeT. Ha 6aza mpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHUS OTPACHI ca

BB3IPUCTU NPAroBC Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO TPHW JOCTaBKa Ha CYPOBMHH M MaTepUaH 3a MPOU3BOACTBOTO — o 2 % u 0)
MIPOM3BOJICTBEHO OTKIOHEHHE — A0 1,5 %, B paMKuTe Ha KOWTO HE CE KOpWUTHpa TEKyIaTa OICHKa Ha
HaJIMYHUTE KPAHU 3a11acl OT CYPOBHHU M MaTEPUAIIN, TOTOBA MPOYKIIHS U HE3aBbPIIEHOTO ITPOU3BOICTBO

3a LEIMTE Ha KOHCOMUAUpaHus QUHAHCOB OTYET.

HpI/I yrIOTpe6aTa (BnaraHe nu npoz[a>i<6aTa) Ha MaTCPUATTHUTE 3aIllaCu TC CC U3NHCBAT TCKYIIO, KaTO

C€ M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIIeHaTa 1eHa (ce0ecTOHHOCT).

Hernara peanu3upyema CTOHHOCT NpeACTaBIIsABA IPHOIN3UTEIIHO ONpeeNIeHaTa MPpo/lakHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJIHUS X0/ Ha CTOIAHCKa JICHHOCT, HaMaJleHa ¢ IPUOJIM3UTENHO ONPEAeSICHUTE Pa3XoIu

110 JOBBPHIBAHETO B ThPIrOBCKU BU I HAa TO3HU aKTUB U HpI/I6HI/ISI/ITeHHO OIPEACIICHUTE pa3Xoau 3a peajin3anus.
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2.16. Tvpzoecku é3emanus

TwproeekuTe B3eMaHUs MIPEACTABIIABAT 0€3yCIIOBHO MpaBo Ha [ pymara fa moirydu Bb3HArpaxaeHmue
0 JIOTOBOPU C KJIIMEHTH W JPYT'M KOHTpAareHTH (T.e. TO € OOBBbP3aHO CaMO C W3TUYaHE Ha BpeMe IMpeIu

M3IUTANTAHETO HAa BE3HATPAKICHHUETO).

H’prOH(lLlCIJZHO OYeHseaHe

Twproeekute B3eMaHUs Ce IPEACTABST M OTYMTAT TFPBOHAYAITHO T10 CITpaBe JIBa CTOHHOCT Ha 0a3a
IIleHaTa Ha CJeNiKaTa, KOSATO CTOWHOCT € OOMuaiiHO paBHa Ha (pakTypHAaTa UM CTOWHOCT, OCBEH aKO Te
CHIBPXKAT CHIIECTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOWTO HE Ce HAYMCIIsIBa OMBIHUTETHO. B TO3M cirydaif Te
Ce MPH3HABAT IO CErallHaTa UM CTOWHOCT, ONpejeiicHa NMPU JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBCH

TIPOTICHT, TIPETICHEH 3a MPHUCHII Ha KIIMECHTA - JIHKHUK .

THocnedsawo oyensisane

I'pymata nbpXu THProBCKUTE B3eMaHMsS €IWHCTBEHO € IIeJl ChOMpaHe Ha JOrOBOPHHU MapUYHU
IIOTOIM M TH OLIEHABA IMOCJIENBAIO IO aMOPTH3UpaHa CTOMHOCT, HAMAJIECHA C pa3Mepa Ha HaTpylaHara

obesrieHKa 3a KpeauTHu 3aryou. (Ilpunooscenue Ne 2.25 Qunancosu uncmpymenmi).

Obesyenxa

I'pynaTa npunara Mojena Ha OYaKBaHUTE KPEAWTHH 3aryOH 3a LEJIHsS CPOK HA BCUYKH THPTOBCKH
B3eMaHHA, M3MON3BalKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeN 3a

mporienTa Ha 3arybara (Ilpunoocenue Ne 22).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaHcosu pecypcu

Benuku 3aemu u Apyru npegoctaBeHr (PMHAHCOBU PECYPCH Ce MPEACTABAT IbPBOHAYAIIHO MO [IeHa
Ha NMpuao0MBaHe (HOMUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
CAeNKaTa, HETHO OT IpPEKUTE DPAa3XOAH, CBBP3aHUM C TE3M 3aeMH M IpefocTaBeHH pecypcH. Cren
I'bPBOHAYATIHOTO UM IIPU3HABAaHE JIMXBOHOCHUTE 3a€MU U JIPYI'U IPEAOCTaBEHU PECYPCH IIOCIIEABALIO CE
OLIEHSBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE [0 aMOPTH3HMpaHa CTOMHOCT, ONpeesieHa upes3
Npujiarane Ha MeTojia Ha epekTBHATa JuxBa. Te ca Kiacu(UIMpaHy B Ta3| rpyna Thid KaTo OU3HEC MOJCTBT
Ha ['pymata e emuHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHM MAapUYHM NOTOLM HA IJIaBHULA W JIUXBH.
AMopTH3MpaHaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH NPEIBH BCHUUKH BUAOBE TAaKCH, KOMUCHOHHH U

Apyryu CymMu, aCoOllMMpaHu € TC31U 3aCMHU.

[Nevanbure u 3aryoute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS JI0X0] (B Teyandara wiy 3arybara
3a TOAMHATA) KaTo (PMHAHCOBU MPUXOIH ( JIMXBH) WIM Pa3XOH Mpe3 MepHoia Ha aMOPTHU3aLUs I KOTraTo

B3€MaHUATa CE€ 1IOTracAT, OTIHUIIAT UJIN peaynupar.

HpI/IXO)II/ITe OT JIMXBU CC IIpU3HaBaT B CbOTBETCTBUC C €TaIla, B KOUTO € K.]'IaCI/I(i)I/IHI/IpaH CbOTBCTHUAT
3a€M WM JPYro B3€MaHC IO NPCAOCTaBCH (I)I/IHaHCOB pecypcC Ha 0aza METOAAa Ha C(I)CKTI/IBHI/ISI JINXBCH

MIPOTICHT.
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JInxBoHOCHHWTE 3a€MH M JPYTH IPEAOCTaBeHH (PMHAHCOBU PECYPCH ce KITacCU(UIIPAT KaTo TeKYIIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo [ pymaTa mMa O6e3yCclIOBHO MPaBo Ja ypeau 3aIbKEHUETO CH B CPOK HaJ

12 Meceria ot kpas Ha otdeTHus iepuo (Ipunoscernue Ne 2.25).

2.18. Ilapuunu cpedcmea u napuuHu eKeU6AIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KACOBUTC HAJIMYHOCTU W HAJIMYHOCTUTC IO PA3IUIAIIATCIHUTC
CMCTKH, a NapUYIHUTC CKBUBAJICHTH - ACIIO3UTH B 0aHKH C OPUTHMHAJICH MAaTypUTET OO TpU MECCla U
cpeacTBaTa Ha ACTTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO60HHO pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCIIOBHSITA HA TIOTOBOPEHOCTUTE ¢ OaHKuTE 10 Bpeme Ha neno3uta (IIpunokerue Ne 2.25).

Tlocreosawo oyenssane

[TapuuHuTe cpencTBa U eKBUBAJICHTH B OaHKHU c€ MPEACTABST HOCIEABAIIO 10 aMOPTH3UPaHa

CTOWHOCT, HaMaJIeHa C HATpyNaHaTa 00e3IeHKa 3a OYaKBaHU KPEIAUTHH 3aryOH.
3a yenume na usecomesanemo Ha omuema 3a NAPUYHUMe NOMOYU:

¢ [APUYHUTE MOCTHIUICHUS OT KJIMEHTH M MAPHYHWUTE IUIAIIAHHUS KbM JOCTABYHIIMA Ca MPEICTABEHH
opyTHO, ¢ BkitoueH JIJIC (20%);

o JIMXBUTC IO IOJYYCHH HMHBCCTUIIMOHHU KPEAUTHU CC€ BKJIIOYUBAT KAaTO IUIAlllaHWA 3a q)I/IHaHCOBa
JNEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEOWUTH, OOCIHYXBall¥ TeKymara ACHHOCT (3a 00OpOTHHU

CpEeJICTBA), CE BKIIFOYBAT B ONEPATHBHA JCHHOCT

L IMMOJIYYCHUTC JIMXBU I10 IMPOCPOYCHU THPTOBCKU B3EMAHUA CC BKIIIOYBAT B ChCTAaBa HA MMAPUYHUTC

nmorouu OT OlepaTUBHA ,Z[eﬁHOCT KbM IIOCTBIITICHUATA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JACIO3UTU B 0aHKH Cce BKIIOYBAT B ChCTaBa Ha MNapuIHUTE MOTOLHU OT

MHBCCTHUIIMOHHA Z[eﬁHOCT;

e iareHusT JJIC no moKynku Ha ABATOTPAHU aKTHBHU OT YY>KJIECTPAHHU JOCTABYMLM CE MTOCOYBA
Ha no3uuus “Ilnarenu nanbuy’”, a Ipy AOCTAaBKa HA ABJITOTpailHU aKTUBH OT CTpaHaTa ce OCOYBa
Ha mo3urus “ITlmamanus KM JOCTAaBYUIM KHbM MAPUIHHUTE IMOTOIM OT OIEpaTHBHA ICHHOCT,
JTOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONEPATUBHUTE TMOTOLM HA JIPYKECTBATA OT

['pynata 3a chOTBETHHS MTEPHOT (MECETT).
e MOCTHIUICHUATA U TUIAINAHKUATA OT U 110 OBbPApPA(TH ca MOoKa3aH!u HETHO OT [ pymara.

L TpaﬁHO 6J'IOKI/IpaHI/ITC [Mapu4iHu CpeaACTBa HAO 3 MECCla HE CC TPCTUPAT KATO IMaApUIHU CPCACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (l)aKTopI/IHF CC NPCACTaBAT KbM MAPUYHU NMOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.19. Tepzoecku u Opyzu 3a0vxceHus

TBproBekuTe U IPYruTe TEKYIIH 33ABDKEHUS B KOHCONUANPAHUS (PMHAHCOB OTYET CE€ MPENCTaBAT
MO0 CTOMHOCTTa Ha OpUTMHAIHHUTE (GakTypu (LleHa Ha MPHUIO0OMBAHE), KOSTO Ce NMpUeMa 3a CIpaBeIhBaTa
CTOMHOCT Ha cJieNiKaTa H e 0b/1e u3IuIaTeHa B Ob/Iele Cpenly NodydeHnTe CTOKU B yCIIyTy. B cimydanTe Ha
pascpoueHH IUIalaHus Haj OOMYaliHMSA KPEAWTEH CPOK, IPU KOUTO HE € IMPEABHIEHO JOMBJIHUTEIHO
IUTalllaHe Ha JIMXBa WIM JMXBaTa 3HAYMTENIHO C€ pas3iiMuyaBa OT OOMYaliHMA Na3apeH JIMXBEH IIPOLIEHT,
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3aBIDKCHUSTA C€ OLEHSIBAT IIHPBOHAYAIHO IO TSAXHATA CIIPaBEIJIMBAa CTOMHOCT Ha 0a3a ceraimiHata UM
CTOMHOCT IIPH AUCKOHTOBA HOpPMa, IPHCHIIA 32 IpyXkKecTBaTa oT I pynara, a mociesamo — o aMopTH3UpaHa

croitroct (ITpunoxenne Ne 2.25).

2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B xoHCONMMIUpaHus (GUHAHCOB OTYET BCUYKHU 3aCMH U JAPYTU MPUBJICUCHU ()UHAHCOBU PECYPCH CE
MPEICTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHWHAIHA CyMa), KOATO Ce TNpHheMa 3a CIpaBeuBa

CTOMHOCT Ha MOJYYEHOTO MO CJCIKATa, HETHO OT MPEKUTE Pa3XO0/Id, CBbP3aHHU C TE3U 3a€MHU U MPHUBIICUCHH
pecypcu.

Crien mBbpPBOHAYANIHOTO MM TPH3HABAaHE JIMXBOHOCHHUTE 3a€MH M JPYTH NPUBICYEHH DPECypcH
TIOCJIE/IBAILO C€ OIECHSABAT U MPEICTAaBAT B KOHCONMIUPAHUS (PMHAHCOB OTYET MO aMOPTH3HMpaHa CTOMHOCT,
oIpezieNieHa upe3 MpuilaraHe Ha MeToja Ha e(eKTUBHATA JIMXBa. AMOPTU3UpAHATa CTOMHOCT € M3UHUCIIeHa
KaTO ca B3€TH MPEIBHU BCHIKU BHOBE TAKCH, KOMHCHOHHHU U IPYTH Pa3XO/H, BKJI. IUCKOHT WM MPEMHS,
aCOIMHpPaHU ¢ Te3u 3aeMu. [levanOure u 3ary0uTe ce mpu3HaBaT B KOHCOIMIUPAHUS OTUET 33 BCEOOXBATHHS
noxo (B evyanbara wim 3arydara 3a roquHara) Kato (PMHAHCOBH ITPUXOTU WA (DMHAHCOBH PA3XOJIH (JINXBH)

IIpe3 Mepuo/ia Ha aMOPTHU3AIMATa WIM KOTaTo 33AbDKEHUSATA ce OTIUIIAT WK pexyuupar (/lpunoscenue Ne
2.25).

Paszxogure 3a JmMxBHM ce MpHU3HABAT 3a CpoKa Ha ()MHAHCOBHS MHCTPYMEHT Ha 0a3za MeTona Ha

C(i)CKTI/IBHI/ISI JINXBCH IMPOLCHT.

JIMXBOHOCHUTE 3a€MH U IPYTU NMPHUBJICUYECHH (PHUHAHCOBU PECYpPCH ce KIacu(pHUUUpaT KaTo TEKyIlH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 06e3yciIoBHO NPaBO Ja ypeaAr 33AbDKEHHETO CH B CPOK Haj

12 MeEcela OT Kpas Ha OTUCTHUA IICPUO.

2.21. Kanumanusupaue Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MNPHIOOMBAHETO, CTPOUTEICTBOTO HWIIH
MPOM3BOJICTBOTO Ha OTTOBAPSII HA yCIOBHATA /KBaMn(pHUIMpaH/ akThB Ha ['pynara, ce KanmuTaniu3upar KaTo
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha YCIOBHATA /KBaNU(HUIMpPaH/ aKTUB € aKTUB, KOHTO
HENPEeMEeHHO M3UCKBa INMOHE |2-MecedeH NMepuoj] OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKIAHATa MY

yrnoTpeba uiy npoaaxoa.

Pa3mepbT Ha pa3xomuTe MO 3a€MH, KOMTO MOTaT Ja Ce KamUTAlM3UpaT B CTOMHOCTTA HA €IUH
OTroBapslll Ha YCJIOBHsTA /KBanu(UIMpan/ akTUB, ce€ omnpeaens upe3 KoeduuueHT /Hopma/ Ha
kanuranu3anus. KoepuumeHThT Ha KaluTalu3alus € CpeIHONpeTerieHara BeInYnHa Ha Pa3XoauTe IO
3aeMH, OTHECCHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH TIpe3 MePHo/ia, C M3KIFOUCHNE Ha 3aeMUTE, U3BBPIICHU

CIICIaIHO C IICJI HpI/I,I[06I/IBaHe Ha €WH OTroBap4dIll Ha yCJIOBUATA /KBaJ'H/I(l)I/ILII/IpaH/ AKTHUB.

KanHTaanpaHeTo Ha pa3xoAuTe IO 3a€MH KATO YaCT OT CTOMHOCTTa Ha CAUH OTTOBapsiIl Ha
yCi10BUATa /KBaJII/I(i)I/IHI/IpaH/ AKTHUB 3allo4Ba, KOraro ca U3MNBJIHCHHU CJICIHHUTC YCJIOBHUA: HU3BBPUIBAT CC
Pa3xXoauTe 3a aKTHUBA, U3BBPLIBAT CC PA3XOAUTC 110 3aCMHU U B XOJ Ca ,I[CleOCTH, KOHTO Ca HCO6XO,[[I/IMI/I 3a

MOATOTBSIHE HAa aKTHBA 3a MPEBUXKIaHaTa My yroTpe0a Hiid Ipoaaxoa.

Pa3X0}_II/ITe o 3acMu C€ HaMaJIsaBaT U C BCAKAKbB HWHBCCTUIIMOHCH A0XOA OT BPEMCHHOTO

HWHBECTUPAHC Ha CPEACTBATA OT TC3U 3aC€MU.
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2.22. Tuzunz

Ha mavannara jmata Ha JU3WHTA, KOSITO € IO-paHHATa OT JBETE NATH - JaTaTa Ha JU3HWHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTaKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHS Ha JIM3UHTOBUS IOTOBOD,
I'pymara mpaBu aHanm3 U OllEHKA JalH AaJeH JOTOBOP MPEICTABIIABA WM ChIbP)KA €IeMEHTH Ha JIN3UHT.
JageH moroBop MpeAcTaBisBa WU ChIbP)Ka JM3UHT, aKO IO CHjlaTa Ha HEro Ce MPEXBBPIST CPeIry
BB3HArpakJACHHE MMPABOTO HAa KOHTPOJ HAJl M3MOI3BAHETO Ha TaJIcH aKTHB 3a OIpeIelieH TIEPHO] OT BpeMeE.

./Iu3unzon0ﬂyltameﬂ

I'pynata mpunara eavHeH MOAed Ha NPU3HABAHE M OLIEHKA HAa BCHYKM JOTOBOPH 3a JIM3MHI, C
U3KITIOYEHUE Ha KPATKOCPOUHHUTE JIM3UHTOBH JJOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena nin mo-
MaJIKO OT AaraTa Ha CTapTUPaHE Ha JM3HMHIA M KOMTO He ChIbp)Ka ONIMA 3a MOKYIKA) U JIM3UHTOBUTE
JIOTOBOPH HA aKTUBHU Ha HUCKA CTOMHOCT (KaTo Ta0JeTH, IepCOHATTHI KOMITIOTPH, Tene(oHH, OpUC TEXHUKA
U APYTH).

I'pymnara He ce e Bb3MONI3BaJa OT IPaKTHYEcKaTa enechoopazHa Msipka Ha MCDO 16, kosTo no3BoIsABa
Ha JIM3UHI OTOTy4aTeNIs 32 BCEKU Kilac MACHTU(HUIMPAH aKTUB Jja HE OTEJIS HEMU3UHTOBUTE OT JIM3UHTOBUTE
KOMITOHCHTH, a BMECTO TOBa da OTYMWTA BCCKU JIM3UMHI'OB KOMIIOHCHT W CBBHP3aHUTEC C HCTO HCJIM3UHIOBHU
KOMIIOHEHTH KaTO OTHAEJNEH JHM3MHIOB KOMIIOHEHT. 3a AOTOBOPH, KOUTO CBHABPKAT JU3UHT HA €AMH WIIH
IIOBCYC JIMBMHIOBM HW HCIHW3HMHI'OBHM KOMIIOHCHTH, prr[aTa npuiaara TIIOJMTUKA JOa pasnpeacisa
BB3HArpaKACHUETO MO JOTOBOPH, KOUTO CHIBPKAT JIM3MHIOBU M HEIM3MHIOBM KOMIIOHEHTH, Ha 0Oa3a
OTHOCHUTCIHUTC CAWHWYHHU IICHU Ha JIM3UHIOBUTC KOMIIOHCHTHM W CBBKYIIHaTa C€JWHHWYHA II€HAa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynara nmpu3HaBa B oT4eTa 32 (YUHAHCOBOTO CHCTOSIHUE aKTUB ,,IPABO Ha [I0J3BaHe” Ha JaTara Ha
CTapTHpaHEe Ha JM3MHTOBUTE JIOTOBOPH, T.C. JaTaTa, HA KOSTO OCHOBHMST aKTHB € Ha PA3IMOJIOKEHHE 32
MOJI3BaHE OT CTpaHa Ha JpY>KeCTBaTa-IM3MHIONIOTYYaTelH.

AKTHUBHTE ,,[TPABO Ha TIOJI3BaHE” Ce MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTH3aLusl, 3aryOn OoT 00e3LeHKa U KOPEKIMUTE, BCIEACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUK Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 33IbJDKSHHUATA 110 JIU3HHT;

e JIM3MHIOBM IUIAL[AHUS, M3BBPIIECHU KbM WIM NpEOd HadajgHata Jara, HaMAJICHH C IIOJyYeHHTE

CTHMYJIH 110 JOTOBOPHTE 32 JIN3HHT;

® IIbPBOHAYAJIHUTE IIPEKU Pa3xoJH, U3BBPLIEHU OT JpyKecTBara oT I'pymnara, B Ka4ECTBOTO UM Ha

JIM3UHTOIIONYYaTeNH;

® pa3XojH 3a BH3CTAHOBSIBAHE, KOMTO JIPY)KECTBATa IIe HATPABAT 32 JIEMOHTX W MpEMECTBaHE Ha

OCHOBHHUS AaKTWUB, BB3CTAHOBJABAHC Ha 06eKTa, Ha KOHTO aKTUBBT € Pas3mnoJIoXKEH, WU

BBH3CTAHOBSIBaHE HA OCHOBHUS aKTHB B ChbCTOSIHUETO, U3UCKBAHO CHITIACHO JOIOBOPA;

I'pymara amopTu3npa akTHBa ,,IpaBO Ha MOJ3BaHE™ 3a MO-KPATKHUAT HMEPUOJT OT TOJE3HUS KUBOT U
CpOKa Ha JIM3UHTOBHUS I0T0BOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE€ NMPEXBBPJIS 10 CUJIaTa HA JIU3UHTOBHS
JIOTOBOP JI0 Kpasi Ha CpOKa Ha JIOrOBOPa, Tsl [0 aMOPTH3UPA 32 TIOJIE3HHUS MY )KUBOT. AMOPTH3AIUATA 3a1109Ba
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpOKOBeTe Ha aMOpTHU3aluA IO THUIIOBE aKTUBH, NMPEAMET HAa AOTrOBOPUTE 3a JIM3UHI, Ca KaKTO
ciesBa:

e 3azemMum—or3golSr.
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3a crpagu — ot 2 10 10 r.

3a ChOPHKEHUS M MPeNaBaTeIHA yCTporucTBa — 0T 2 T. 710 10 1.5
3a TPAaHCIIOPTHH CPEACTBA — OT 2 10 5T.

3a CTOIIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u3bpana ga nmpuiiara Mojiena Ha IieHaTa Ha Mpuao0rnBaHe 32 BCHUKH CBOH aKTHBH ,,ITPABO
Ha IoJI3BaHe”.

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 O0e31eHKa Ha
aKTHBH, KaTO CE TIpIIara IMOJUTHKA 3a OTpEeITHE W OTYNTAaHE Ha 00e3IIeHKAaTa, aHAJIOTHIHA Ha Ta3W IIPH
MMOTHTE, MAIIIMHUTE U 000PYIBAHETO (IBJITOTPANHUTE MaTCpUAITHU aKTUBH ). Bh3cTaHOBUMATa CTOWHOCT Ha
aKTHBHTE ,,IPABO Ha TOJI3BaHE € IMO-BUCOKATA OT JBETE: CIIPABEIIINBA CTOMHOCT O€3 pa3xoIu 3a Mpoaaxoa
WM CTOWHOCT INpH ynorpeda. 3a ONpeNeNssHeTO Ha CTOHHOCTTAa MpHU ynoTrpeda Ha aKTHBHUTE OBICIINTE
MapuYHU TIOTOIH C€ MUCKOHTHPAT JI0 TSAXHATA HACTOSIIA CTOMHOCT KaTO ce MpHiara IMCKOHTOBAa HOpMa
Hpe)m JaHBbIH, KOATO OTpa3ﬂBa TCKYHH/ITG Ha3apHI/I yCHOBI/IH U OILICHKH Ha BpCMCBaTa CTOﬁHOCT Ha HapI/ITC u
PHUCKOBETE CIIeITU(UIHN 32 ChOTBETHUS aKTHB. 3aryOuUTe OT 00E3IeHKA CE OMPEEIAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBMMATA U OallaHCOBaTa CTOMHOCT (KOTaTo Bh3CTAHOBMMATA CTOWHOCT € MO-HUCKA OT OanaHcoBaTa),
Y Ce MPEJICTaBAT B OTYETA 32 BCEOOXBATHHUS IOXO/ KaTo 00E3I[eHKa Ha HETEKYIIH aKTHUBH.

AKTHBHUTE ,,IPABO Ha TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MaluHu U 00Opy/IBaHE B OTYETa 3a
()MHAHCOBOTO CBHCTOSHWE, a TAXHATA aMOpTH3alus — KbM Pa3xoam 3a aMopTuzamuss B OTYeTa 3a

BCeOOXBAaTHUSI JOXO/I.
0) 3a0v/12iceHUA RO TUSUHL

HpyxectBara B ['pynara npu3zHaBaT 3aJbJDKEHUS IO JIM3UHT Ha JaraTa Ha CTAPTUPAHE Ha JIM3UHIA,
OLICHEHH [0 HACTOSIIa CTOMHOCT Ha JU3WHIOBUTE IUIAIIAHUS, KOUTO HE Ca U3IJIATEHU KbM Tazu gata. Te
BKJIFOUBAT:

e (uKcHpaHHU TUTAAHKS (BKIIOYUTETHO (PMKCHPAHU IO CHIECTBO JIM3MHTOBH IJIAMIAHUS ), HAMAJICHU

C ITOVIEKAILNTE HA NOJy4YaBaHEe JU3UHTOBU CTUMYJIH;

®  [IPOMEHJIMBU JIM3UHIOBY IJIAIIaHUsA, 3aBUCELIM OT UHJEKCH WK TPOLIEHTH MbPBOHAYAIIHO OLICHEHHU,
M3M00J3BaKM MHAEKCUTE WIH MPOLICHTUTE HA AATaTa HA CTAPTUPAHE HA JIM3UHIA;

e [I€HATa 3a YNPaXHSIBAaHE Ha OMIMATA 3a MOKYIMKA, aKO € JIOCTaThbYHO CUTYPHO, Y€ APYHKECTBOTO-
JIN3UHTOIIOJIyYaTed 1€ 110JI3Ba Ta3! OIILIHNS;

e [UIAIlAHWA Ha CaHKLHH 34 NPEKPaTABaHE HA JM3MHTOBUTE JIONOBOPH, aKO B CPOKA HA JIM3HHIOBUS
JIOTOBOp € OTpa3eHO YIPaXKHSABAHETO HA ONUMA 3a IPEKPATIBAHETO Ha JOrOBOpa OT CTpaHa Ha
JIPYKECTBOTO-TU3UHIOIIOIyYaTell;

® CyMUTE, KOUTO JIPY>KECTBOTO OYaKBa J1a IJIATU Ha JIM3UHIOJATEIINTE KaTO rapaHUMy 3a OCTaThb4yHa

CTOMHOCT.

ITpoMeHIUBUTE TM3UHTOBY IJIALIAHUS, KOUTO HE 3aBUCAT OT MHJIEKCHU WJIU MPEOLIEHKH, a Ca CBbPAaHU C
U30BJIHCHUE WJIM C M3II0JI3BAaHETO Ha OCHOBHMS aKTHB, HE C€ BKJIFOYBAT B OILICHKATa Ha 3aAbJXKCHUETO II0
JIN3UHT U B aKTUBA ,,lTpaBO Ha noy3BaHe™. Te ce mpu3HaBaT KaTo TEKYI pa3Xo/l B IEpUO/ia, B KOMTO HACTHIIN
CHOUTHETO UIH 00CTOATENICTBOTO, JOBEIO IO TE3H IUIAIAHMS.

JIM3UMHTOBUTE MIIAIIAHUS CE€ JUCKOHTUPAT C JINXBEHUS MPOLIEHT, 3aJI0KEH B JIOTOBOPA, aKO TOM MOXKE
Ja O'bJIe HEMOCPEICTBEHO OIPE/IENICH HITH ¢ JU(epeHITMATHUS JTMXBEH MMPOLICHT Ha JApYyKecTBaTa ot [ 'pymnara,

KOWTO Te OMXa Iiamainy B ciryda, ue 3aemar (UHAHCOBH CPE/ICTBA, HEOOXOIMMHU 32 MOJTyYaBaHETO HA aKTHB
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ChC CXOJHA CTOMHOCT Ha aKTHBa ,[I[paBO Ha IOJI3BaHE", 3a CXOJEH Iepuoj OT BpeMe, IPH CXOJHO
00e3MeYeHNe U B CX0/THA NKOHOMHYECKA CpeJia.

JlmzuHrOoBMTE MNamaHus (BHOCKH) ChIBP)KAT B OMPEAETICHO CHOTHOIICHHE (PMHAHCOBHUS Pa3Xo.l
(IMxBa) ¥ MpUIIaAaIaTa ce 4acT OT JU3UHTOBOTO 33 bJDKCHUE (TJIaBHUIA). JINXBEHUTE Pa3XOJIH 10 JIM3UHra
Ce TIPEICTaBAT B OTUYETA 32 BCEOOXBATHH T0X0 (B mevanaTa Wiy 3arybara 3a TOAWHATa) Ha JPYKECTBOTO
Ipe3 TMeproJia Ha JIM3WHTA Ha TIEPUOJUYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JIMXBEH MPOIICHT 3a
ocTapalaTa Hem3IUIaTeHa YacT OT TJIaBHHUIATa MO JIM3MHTOBOTO 3aIbJDKEHHE, KaTO Ce IPENCTaBsAT KaTo
,»(UHAHCOBH pazxonu”.

3ampIDKEHUSTA TI0 JTU3UHT CE TIPECTABIT HA OTACITHH PEIOBE B OTUETA 32 (PWHAHCOBOTO CHCTOSHUE!
»3IBIDKCHHS 33 JIM3UHT - HETEKyIaTa 4acT Ha 3aJbJDKCHUsATA, ,,KpaTkocpouHa 4acT Ha 3aJb/DKCHUS 3a
JU3WHT - TEKyIlaTa 9acT Ha 3aJAbJDKEHUNATa, IBIrocpoyHn 3aIbDKEHIS] KbM CBBP3aHU JIMIA - HETEeKYIIa
HacT u 33):[’LH)KCHI/I$I KbM CBBbP3aHU NPCANIPUATHA — TCKYIla 4acT.

I'pymara oneHsiBa mocienBamio 3abHKEHAETO 10 JTU3UHT KaTo:

e yBelu4YaBa OajlaHCOBaTa CTOHHOCT, 3a J1a OTPa3M JIMXBATa 10 33 /bJDKCHUATA 110 JIU3HHT;
e HamaJisBa OajlaHCOBaTa CTOMHOCT, 3a Jia OTPa3H U3BBPIICHUTE JIU3UHTOBY TUIAIIAHHUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 3abJDKEHHUSTA 10 JIM3HHT, 32 J1a OTPa3H MPEOICHKUTE FITH

VM3MEHEHUSTa Ha JIM3UHTOBHS JOTOBOD;

® TapaHIMKTE 32 OCTaThYHA CTOMHOCT C€ MPepasrIexkKaT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpasi

Ha BCEKU OTYETEH NEPUO/I.

I'pymara mpeorieHsBa 3abDKEHUATA CH MO JH3UHT (TIPYU KOETO W3BBPIIBA M KOPECTIOHAMPAIIN
3alUCBaHUS KbM CHOTBETHUTE aKTHBH ,,lIPABO HA IOJI3BaHE "), KOraTo:

® UMa MpOMsHA B CPOKa Ha JIM3WHTA WIH € Bh3HUKHAIO CHOUTHE WA 00CTOSTEICTBO, KOETO € JIOBEIO

JI0 TIpOMsiHA B OIlEHKAaTa Ha OIIIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHMPAHHUTE 3aJb/DKCHUS I10

JIU3UHT C€ TPEU3YUCIISABAT C KOPUTHPAH JUCKOHTOB MPOIIEHT;

L H“Ma IIpOoMsHa B IUIAllaHKATA 3a JIM3UHT, IIPOU3THYAalIa OT IIPOMAHA B MHACKC UJIU IMMPOLCHT UKW UMa

IMpoMsAHa B CYMUTE, KOUTO C€ OYAaKBa Aa 6’bI[aT ABJDKUMU I10 TapaHIuU 3a OCTaTbUHa CTOI>'IHOCT, Ipu

KOETO KOPUTHPAHHUTE 3aIbJDKEHHS 110 JIN3UHT Ce MPEH3YKCIISABAT C HEMIPOMEHEHUS (OPUTHHAIHISA)

JUCKOHTOB MNPOLCHT (OCBeH KOTraTo IpoMsaHaTa B JIU3UHI'OBUTC IUIALIAHUA, ITPOU3TUYA OT IIPOMSHA

B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4yail ce M3IOJI3Ba KOPUTHPAH JUCKOHTOB MPOIICHT,

KOWTO OTpa3siBa MPOMEHUTE B IMXBCHUS MPOIICHT);

e JIM3WHTOBHSAT JOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPA3eHO KaTO OTJENIEH JU3UHT, B TO3U

CIIy4ail 3aJIbJDKEHHETO TI0 JIM3MHT Ce MPEU3YHCIsABA KaTo ce 0a3upa Ha CpOKa Ha MPOMEHEHUS

JIM3UHI'OB J10I'0BOP, HHCKOHTHpaﬁKH IMPOMECHCHUTEC JIM3MHI'OBU IUIalaHUA C KOPUTHPAH JUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIIM3aHC B CUJIa HA U3SMCHCHUCTO.

6) Kpamkocpounu nuzunzoeu 002060pu u 1U3UH206U 002060PU OCHOGHUAM AKMUE, NO KOUMO e
C HUCKa cmoiHocm

I'pynata npunara ocBo0osxkaaBaneTo 1o pega Ha MCDO 16 oT u3UCKBaHETO 3a MPU3HABAHE HA AKTHB
,,IIPaBO Ha TOJI3BaHe" M 33bJDKEHUE T10 JIM3UHT 32 KPATKOCPOUHHUTE CH JIN3WHIOBU JIOTOBOPH HA CTpaiu U
TPaHCIIOPTHU CPEACTBA U 32 JIM3MHIOBUTE CH JIOTOBOPH Ha aKTUBU HAa HHUCKAa CTOWHOCT, IPEICTABISABALIN
MIPUHTEPH U APYTH YCTPOUCTBA, KOUTO ['pyrara cuura, 4e ca Ha HUCKA CTOMHOCT KaTO HOBU U CE€ U3I0JI3BaT

CaMOCTOATCIIHO B prnaTa, 0e3 Ja C€a 3aBUCUMH U TACHO CBbP3aHU C JPYIr'U aKTHUBU.
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Ilramanusita BbB BPBb3Ka C KPAaTKOCPOYHHU JIU3WUHI'OBH JOI'OBOPH U JIM3UHI'OBU JOI'OBOPH, 110 KOUTO
OCHOBHHUSAT aKTHUB € C HUCKA CTOMHOCT Ce MMpU3HaBaT JUPEKTHO KATO TCKYII Pa3xo/ B OTYCTA 3a BCEOOXBAaTHUS

IoX0/1 (B Ievandara Win 3arydara 3a ToAnHaTa) Ha 0a3a TMHEeH METO/] 32 TIepHo/Ia Ha JTH3UHTA.

Jluzunzooamen

['pynara knacuduiypa BCEKH OT CBOUTE JIM3UHTOBU JOTOBOPU KaTO JOTOBOP 3a ONCPATUBEH HITU
noroBop 3a (uHaHCcOB mv3HWHT. KoraTo ¢ J0roBopa 3a JIM3WHT CE€ MPEXBHPIAT MO CHINECTBO BCHYKH
CHINECTBEHH PUCKOBE U CTOMAHCKH U3TOJIU OT COOCTBEHOCTTa BbPXY OCHOBHHS aKTUB, TOH C€ KJIaCU(UITIpa
KaTo JOTOBOp 32 (PMHAHCOB JIM3WHT, BCUYKU OCTaHAJIM JOTOBOPU ce KiIacH(UIMpAT KaTo JOTOBOPH 3a
OIEPaTHBCH JIM3UHT.

Onepamuegen nu3umne

[IpuxonuTe OT HAeM OT ONEPATHBHUTE JIU3WHTH CE NMPU3HABAT OT ['pymnara Ha nuHelHa 0a3a 3a
Mepro/ia Ha JIM3UHTOBHS TOTOBOD. [IbpBOHAYATHHUTE IPEKH PA3XO0.U, U3BBPILICHHU BHB BPBH3Ka C MOCTUTAHETO
Ha OII€paTUBHUSA JIM3UHT, CC HpI/I6aBHT KbM 6aﬂaHCOBaTa CTOMHOCT Ha OCHOBHMS aKTHB U C€ IIpU3HaBaT KaTo
pa3xoJ mpe3 cpoka Ha JTU3UHTOBHUS IOTOBOP Ha JIMHEHHA 0a3a.

OCHOBHUSAT aKTHB, MPEAMET Ha JU3UHTOBUS JIOTOBOP, OCTaBa M Ce MPEJACTaBsid B OT4YETa 3a
(uHAHCOBOTO CheTOsTHME HA ['pynara.

Dunancos auzune

I'pynaTa npu3HaBa U NPEICTaBs AKTUBUTE, IbPXKAHU 10 CUJIaTa HA TIOTOBOP 32 PUHAHCOB JIN3UHT, B
CBOSI OTUET 332 (PMHAHCOBO CHCTOSHHE IO (JopMaTa Ha JIM3MHIOBO B3eMaHe, YMATO CyMa € paBHA Ha HETHATa
WHBECTHUIHS B JIN3UHTOBHUS JIOTOBOP.

I'pynara npusHaBa (pUHAHCOB J0X0A (JIMXBA IO JHM3HMHT) Mpe3 CPoKa Ha JM3HHTOBHUS JOTOBOP IO
MoJieJia Ha MOCTOSIHHA MEPUOJUYHA HOPMa Ha BB3BPBINAEMOCT OT HETHATA CH MHBECTHIUS B JIM3UHTA.
JIuxBeHUTE MPUXOAU CE€ BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHUA J0Xoja (B meyambara wid 3arybara 3a

FOI[I/IHaTa) Karo q)HHaHCOBI/I npuxoau Ha baza e(I)eKTI/IBGH JINXBCH ITPOLCHT.

KoraTto 1oroBOphT ChIbpIKa JTH3UHTOB U HEIM3UHTOBH KOMIIOHEHTH JIpy>KecTBOTO mpmiara MCDOO

15, 34 [1a pasnpeaciin 06H_IOT0 BB3HAI'paXJACHHUC 11O JOTrOBOpA MCKAY OTACIIHUTC KOMIIOHCHTH.

2.23. Ilencuonnu u Opyzu 3a0viiiceHus KbM HEPCOHANA NO COUUATIHOMO U MPYO06o

3aAKOHOOAmeICHeo

TpynoBuTe W OCUTYPUTEITHH OTHOIICHUS ¢ PA0OOTHHUIIMTE M cIyxuTenute B [ pynara ce ocHoBaBar
Ha pasnopenoute Ha Komekca Ha Tpyga W Ha pasmopeaOuTe Ha [JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJATEJICTBO 3a JIPY’KECTBaTa, U3BBPIIBALIY CBOSITA JIEHHOCT B Dbwieapus, Ha nonckus Koxeke — 3a
npyxectBata B [lonua, Ha TPy IOBOTO 3aKOHOATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 3a APYKECTBATA B
Yxpaiina, va TpynoBoto 3akoHoaatenctso, OOIIHs KOJIEKTUBEH TPYIOB JIOTOBOP U JeicTBantus [IpaBUiTHIK
Ha Tpyna 3a apyxecrBata B CwupbOus, 3akoHa Ha PemyOnmka Kaszaxcran 3a 3agbiDKEHHS MO COLIMAIHO

OCUTYpsABaHE 3a IPYKecTBOTO B Kazaxcman u Ha TpynoBus kojekc Ha PO 3a npyxecTBOTO B Pycusi.

Kpamxkocpounu 0oxoou

KpaTtkocpounute moxomu 3a HaeTHs TEepCOHAN Moj ¢opMmMaTa Ha BB3HArpaxaeHus, OOHyCcH U
COIMAJTHA JOTUIAIIAHUS ¥ TMpUI0OMBKA (M3UCKYEeMH 3a YpeKIaHe B paMKUTE Ha 12 mecema ciea Kpas Ha

nepuoga, B KOHTO NEPCOHAIBT € IOJOKUI TPYA 3a TAX WU € HU3I'bJIHUI HCO6XO,Z[I/IMHTC yCJ'IOBI/IH) Cce
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MIpU3HABAT KaTO Pa3Xo]l B OTYETa 32 BCEOOXBAaTHHUA I0XOJ (B medandaTa win 3arybaTta 3a rondHaTa) OCBEH
ako pageH MC®O He HM3MCKBa Ta3u CyMa Jia ce KanuTajlu3hpa B ceOECTOMHOCTTa Ha OMpe/esicH aKTHB 3a
MepUo/Jia, B KOWTO € TIONIOXKEH TPYABT 32 TAX W/UIK ca U3ITBIHEHU H3UCKBAHUATA 32 TSXHOTO MOJTyYaBaHe, U
KaTo TEKYIIO 3aJbJDKEHUE (CIlie/ MPHCIIaJaHe Ha BCUYKY IJIATCHU BEYe CYMU M TOJIaraliy ce YAPHKKH) B

pasMep Ha HETUCKOHTHPAHATA UM CyMa.

KbM narara Ha Bceku KOHCONMUANPaH (PHHAHCOB OTYET ApYyKecTBaTa OT [ pymnara mpaBAaT OleHKa Ha
CyMara Ha OYaKBaHUTE Pa3XOJU MO HATPYIBAIIUTE C& KOMIICHCHPYEMHU OTITYCKH, KOSITO C€ OYaKBa Jia ObJe
M3IJIaTeHa KaTo pe3yNTaT OT HEW3IOJI3BAaHOTO MPaBO Ha HATPYyMaH OTHYCK. B omeHkara ce BKJIIOYBAT
MpUOIM3UTETHATA MPEICHKA 32 CYMHUTE 32 CAMUTE Bbh3HATPAKICHHSI M Ha BHOCKUTE IO 3aJIbJDKUTEITHOTO

00IIIECTBEHO COIMAITHO U 3APAaBHO OCUTypsIBaHE, KOUTO PaboTOAATENSAT IBIKH BEPXY T€3H CyMH.

Taumuemu

[Tpn n3pUYHO BKIIOYECHHU YCIOBHUS B YCTAaBU Ha JIpy’KecTBa OT ['pymara u mpH B3eTO pelIeHHe OT
001I0TO CHOpaHUs Ha APYKECTBATA, M3ITBIHUTCITHUAT IUPEKTOP H/UIH APYTH PHKOBOHH JIMIA UMAT MPaBO
71a TIONyYaT €IHOKPATHO BBb3HArpaXKIeHHE (TaHTHEM), OOWYAHHO ONpe/AeNIeHH KAaTo MPOICHT OT HeTHaTa
nedanda Ha JAPYKecTBOTO. TO3M THUI Pa3Xo[y 3a Bh3HATPAKACHUE CE MPU3HABAT B OTYETA 32 BCEOXBATHUS
noxon (B meyanbara wiam 3arybarta) B cTaTHsTa ,,pa3xoad 3a mepcoHana”. Koraro ompenenena gact ce
M3UCKBA J1a OBJAE pa3cpoueHa 3a MO-IBIBI OT 12-MecedeH Mepuoj, Ta3d 4acT ce OICHSABA MO HeiHaTa
ceramrHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHS OTYET M CE ITOCOYBA KbM HETEKYIIUTE NACHBU B OTYETA 32

(hPMHAHCOBOTO CHCTOSIHHE, CTATHUA ,,33bJDKCHUS KbM IepCcoHana”.

bonycnu cxemu

CyMuTe IBIKMMH KbM MEPCOHANA, BKJ. WICHOBETE HA KIIIOUOBHUS YIPABJICHCKU IMEPCOHAN, IO
pa3IMYHU MpUIaraHu OT JpyKecTBara B ['pynata OOHYCHU CXEMH, C€ HAYKMCIABAaT 0OMYAHO 332 OTYETHATA

roanHa, 3a KOATO CC€ OTHACAT NOCTUTHATUTE PE3YJITATH.

To3u Tum pa3xoJu 3a Bb3HArpaXACHUE CC IMMPU3HAaBaT B OTYETA 3a BCCOXBATHUA 10XO (B rmeyagbara
nin 3ary6aTa) B CTraTuiATa ,,pa3Xolau 3a HepCOHaJ'Ia” n B OTUCTA 3a q)HHaHCOBOTO CbCTOSAHHUE KaTo

,»3IBIDKEHHUS] KbM TIepcOHaa” U ca 0OMKHOBEHO KPaTKOCPOYHH.

vnzocpounu 00xo0u npu neHcuonupane
Inanose ¢ depunupanu Hocku
3a bvaeapus

OCHOBHO 3aIbJDKEHHE Ha Ipy’KecTBaTa — paboTonarenu B brirapus e 1a n3BbpIIBaT 3aIbJKUTEIHO
ocurypsiBaHe Ha HaeTusi mepcoHan 3a (onn “TleHcMu”, NONBIHUTENHO 3aJbDKHTEIHO IMEHCHOHHO
ocurypsiane ([A3I10), ¢oux “O6mo 3adonsBane U maiuuHcTBO” (O3M), donn “bespaboruna”, donxa

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3mpaBHO ocHUTrypsiBaHE.

Pasmepute Ha ocuUrypuTeTHUTE BHOCKH ca periaMeHTupanu B Kojgekca 3a colManHo OCUTypsiIBaHE
(KCO), xakTo u B 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a 6romkeTa Ha H30K 3a choTBeTHATA roanHAa.

BHockure ce pasnpenensaT Mexay padoTogaTess U OCUIYPEHOTO JIULE B CbOTBETCTBHE ¢ paBuiara Ha KCO.

Tesu OCUTYPUTCIIHU TICHCHMOHHH IUIAHOBE, NpUJIaraHu OT IOPYXKECTBOTO B KAa4Y€CTBOTO MY Ha

pa60TO}:[aTeJ'I, ca IIJIaHOBE C ,I[C(I)I/IHI/IpaHI/I BHOCKH. HpI/I TiaX pa60T0)laTeJ'I$IT mjaamna MECCYHO OIPEACJICHU
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BHOCKH B nbpkaBHHTE QoHnI “Tlerncun”, porm “O3M”, dhonn “bespadoruma”, pounx “T3IIB”, kakto U B
YHUBEPCATHUA U MPOPECHOHAIHN TICHCUOHHM (DOH/IOBE - HA 0a3a QUKCHUpPaHU 10 3aKOH MPOIICHTU M HIMa
MPAaBHO MJIM KOHCTPYKTHBHO 33IbJDKEHHE Ja JOIUIAIa BB (DOH0BETE OBJCIU BHOCKH B CIIy4anTe, KOraTo
T€ HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIUIIA 3aPa0OTEHUTE OT TSAX CYMH 3a MEepHoa

Ha TpyAOBHUA UM CTAX. AHAIIOTUYHY ca U 3aABJDKEHUATA IO OTHOIEHUE Ha 3APaBHOTO OCUTYpsABaHE.

3a opyacecmeama 6 uyscouHa

Pasmepure Ha ocurypurennute BHOCKM B [loima ce yTBbpkKIaBaT chC 3aKOH 32 HALMOHAIHO
OCHTYpHUTEITHAa CHCTeMa, B YKpaiiHa - 3aKOH 3a IEHCHOHHO obe3neuaBane, B ChpOust - chC 3aKoHa 32 Tpyia
B Pemybnuka Copbus, Kazaxcran — cbe 3akoH Ha PemyOnmka Kazaxcran 3a 3agbiDKEHHs IO COLIMATHO
ocurypsiBaHe 1 B Pycus — cbc 3aKoHa 3a 3abJDKUTEITHOTO IIEHCHOHHO ocurypsiBaHe B PD. Paznpenenenunero
HA OCUTYpPHUTEIHHUTE BHOCKH MEXIY PaOOTOJaTeNss U OCUTYPEHOTO JIMIE CE OMpenelisi B ChOTHOIICHHS,

periIaMeHTHPaHu B CbOTBETHUTE MECTHH 3aKOHOJATENCTBA.
KbMm ['pynara HAMa ch3aaaeH U QyHKIHOHHUPAIL YaCTEeH T0OPOBOJICH OCUTYypUTETICH (QOH.

HObmKuMuTe OT JpyKecTBara B [pymara BHOCKM IO IUIAHOBETE C JEQUHUPAHH BHOCKH 32
COIIMATHOTO H 37PaBHO OCUTYpsIBaHE CE MPU3HABAT KAaTO TEKYII Pa3XxoJl B OTYETA 32 BCEOOXBATHHS T0XOJ (B
nedanbata wim 3arybara) ocBeH ako gageH MC®DO He W3UCKBa Ta3u cyMa Ja c€ KaluTalu3upa B
ce0ecTOMHOCTTa Ha ONpE/esIeH aKTHB, M KaTo TEKYIIO 3aAbDKEHHE B HEJUCKOHTHPAH pa3Mep, 3aeHO U B
IepHosia Ha MoJaraHe Ha TPyJa M Ha HAYUCICHUETO Ha ChOTBETHUTE JOXOAU HA HAETHUTE JIHMLA, C KOUTO

A0XO0AH BHOCKHTE Ca CBbpP3aHH.

Inanose c degpunupanu 0oxoou

Cowraacno Konekca Ha Tpyna paboTomaTensT Ha ApyKecTBaTa B bvieapusa € 3abIDKeH Ja n3Iliama
Ha MepcoHaja cu obe3lIeTeHne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HAIPAXKICHNE HA CbOTBETHHS CITYKUTEI
3a JIBa Mecella Py MpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIICHUE C HETO MOPa/iv IEHCHOHUpPaHe. B ciyyaid,
4e CIYKHUTEIST € MPHUI0OW B MPEINPUsSTHETO WIK B ChIIaTa Tpyna MpeIIpusITHs AeceT TOJUHH TPYJIOB
CTaX TMpe3 IOCIeIHUTE J[BaZeceT TOAWHU, OOe3lIeTeHHeT0 € B pa3Mep Ha OpyTHOTO TPYAOBO
BB3HArpaXk€HUE 3a IIecT Mecena.. I1o cBouTe XapakTepUCTHKH T€3H CXEMHU MPEACTaBIABaT HEQPOHAUPAHU
IJIAHOBE C JIeUHUPAHU JTOXO/IH.

CowraacHo 3akoHa 3a Tpyna B CupoOus paboTonaTeNsT Ha CPHOCKOTO APYKECTBOTO € 3abJDKEH A
W3IUIaTH Ha TIepCOoHajIa IPY HACTHIIBAaHE HA MIEHCHOHHA Bb3pacT 00e31IeTeHHe IPU IEHCUOHUPAHE B pa3Mep
Hall-MaJIkO Ha TpU cpelHH PaOOTHHM 3aIlIaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamaneTo. ChriacHo
TPYAOBOTO 3aKOHOAATEJICTBO B YKpaiiHa W KONEKTHBHUS TPYAOB JOTOBOP Ha YKPaWHCKOTO JPY)KECTBO,
paboTomaTensaT € 3agbDKEH Ja M3IUIallla Ha IepCcOHala IIPHM HACcTHIIBAHE Ha IIGHCHOHHA BbB3pacT
o0e3IIeTeHne, KOeTO B 3aBUCUMOCT OT TPYAOBHS CTaX B MIPEANPHUATHETO MOXe Aa Bapupa mexay 250 u 500
YKPauHCKHU TpuBHU (Mexay 12 nB. u 24 nB.). ChIlo Taka JAPYKEeCTBOTO B YKpaiiHa HauUCIIsBA COIMATHU
o0e31IeTeHns1, KOUTO Ce U3IUIAILAT MPEAN IIEHCHOHUPaHe Ha CIYKUTEJINTE TOPaay CIEHU(PHYHH YCIOBHS Ha
Tpya. ChriIacHO TPYAOBOTO 3aKoHOIaTeNcTBO B [loimra paboTroaaTensT uMa 3aIbJDKCHUE Jia U3ILIATH TPU

MNEHCUOHHPAHC — €AHa 6p}ITHa MECCYHa 3arljiarta.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABJISIBAT He(l)OH,Z[I/IpaHI/I IJIAaHOBE C ).'[e(bI/IHI/IpaHI/I

JIOXO/IH.

61



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

WzurcienneTo Ha pa3Mepa Ha Te3W 33IbJDKEHHS Hajlara y4acTHETO Ha KBaTM(DHUIIUPAHH aKTIOCpH,
3a Jla MOXeE Jia Ce OTPENICIIN TAXHATA CeraliHa CTOMHOCT KbM JlaTaTta Ha ()MHAHCOBHS OTYET, IO KOSATO TE CE
MPEJCTaBAT B KOHCONUIUPAHHs OTYET 32 (UHAHCOBOTO CHCTOSIHHE, a PECIECKTHBHO HM3MEHEHHETO B
CTOMHOCTTa UM C€ MpeACTaBs B KOHCOIMIMPAHMS OTYET 3a BCCOOXBATHHMS NOXOJ KaTo: a) Pa3XoJuTe 3a
TEKYIl 1 MUHAJl CTaX, Pa3XOJHTE 32 JHUXBa M e(EKTUTE OT CHKPAICHHUATA U YPEKIAHUATA CE MPU3HABAT
BeJ(HAra, B IepHo/ia, B KONTO Bh3HUKHAT, U MPEJICTABAT B TEKYyIIaTa Mevyanta iy 3aryda 1o cTaTus ,,pa3xoau
3a mepcoHan”, a 0) edexkTuTe OT TMOCIIEOBANIUTE OICHKA HAa 33aIBJDKCHHATA, KOWTO IO CBIIECTBO
MPENICTaB/ISIBAT aKTIOCPCKU TeuaiOn U 3aryou, ce Mpu3HaBaT BeIHAra, B IEPHO/a, B KOMTO BH3HUKHAT, U C&
MPENCTaBAT KbM JPYTHUTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOJ, TIO CTAaTHs ,,[TOCICIBAINM OIICHKH Ha
MIEHCUOHHU TUTAHOBE C JIe(PMHUPAHU JOXOIH . AKTIOCPCKUTE TIeuanOn 1 3ary0u Mpou3THYaAT OT MIPOMEHH B

AKTIOCPCKUTE MIPEAIIOJIO0KCHUA U OIINUTA.

KeMm patara Ha BcekM ToIUWIIEH KOHCONMAMpaH (UHAHCOB OTYET IpykecTBara oT I'pymara
Ha3HAuaBaT CEPTU(QHULUUPAHH AKTIOEPH, KOUTO M3JABaT JOKJIAaX C TEXHUTE H3UYUCICHUS OTHOCHO
IOBITOCPOYHHATE MM 3aIbJDKEHUS KbM TIepcoHania 3a 0Oe3IeTEeHHs IMPH TMPEKpaTsBaHE Ha TPYIOBOTO
[IPaBOOTHOILIECHUE IOpajy IEHCHOHHpaHe. 3a LenTa T€ HpwiaraT KpeOUTHUs METOJ Ha IMPOTHO3HUTE

€ IVHUIIN.

CeramHaTa CTOHHOCT Ha 3aJbJDKEHHETO 10 JSPUHHPAHUTE JOXOAU CE€ H3YMCIsIBA Upe3
TUCKOHTHpaHe Ha OBJCIUTEe NMapWYHW TOTOIH, KOWTO Ce OdYakBa Ja OBJaT M3IUIATEHW B paMKHTE Ha
MaTypHUTETa Ha TOBA 3aJbJKCHUE U MPU U3I0I3BAHETO HA TUXBECHUTE PABHUINA HA TBPXKABHU ABITOCPOUHU
obnurauu ¢ MoA00EH CpPOK, KOTUPAaHW B CHOTBETHATA IbpKaBa, KbAETO (YHKIMOHHPA W CaMOTO

TIPYKECTBO.

IThawanus na 6azama na akyuu

HJ'IaH.IaHPISITa Ha 0a3ara Ha AKIIMH HAa HACTH JIMLIA U JPYT'H JIMIA, KOUTO IIPEAOCTABAT CXOAHHU YCIIYyTH,
CC OLICHABAT IO CIIpaBCAJINBATA CTOMHOCT Ha KaIlUTAJIOBUTE HUHCTPYMCHTHU KbM [aTaTa Ha MPEAOCTABAHEC. 3a
BBb3HArpaXXJICHU 3a IjlalllaHe Ha Oazara Ha AKIUM C YCIIOBU, KOUTO HE Ca HpI/IIIO6I/IJ'H/I ImpaBa, ClipaBeajimBaTa
CTOHMHOCT Ha JaTaTa Ha OTITYCKAHC Ha IJIAIaHETO Ha basaTa Ha AKIU1 CC N3MEpBa TakKa, Y€ a OTpa3saBa TC3U

YCJIOBUA U Aa HAMaA PCaJIHU Pa3JIMKKA MCXKIY OYaKBAHUTC U IIGfICTBPITCJIHI/ITG pe3yaTaTu.

Jloxoou npu nanyckane

ChriacHO MECTHHUTE pa3nopeon Ha TPYIOBUTE U OCUTYPUTEITHN 3aKOHOAATEIICTBA Ha Py KecTBaTa
ot ['pynara, paboTomarensT uMa 3aIbDKCHHE Ja W3IUIATA TIPH MpEeKpaTsIBaHe HAa TPYIOBHUS JOTOBOP Ha

CIIYKUTCIIN, IPCAU IICHCUOHUPAHEC, OIIPCACIICHU BUI0BC O6C3H.ICTCHI/IH.

I'pynaTa npu3HaBa 3a1bJDKEHUS KbM IIEpCOHAIa IO JOXOAM MPH HallyCKaHe MpeAr HACThIIBaHE Ha
MIEHCHOHHA BB3pacT, KOrato € JeMOHCTPUpPaH OOBBP3Balll aHTRKMMEHT, BKJI. M Ha 06a3a aHOHCHpAaH TUTaH
(Hamp. 3a MPECTPYKTypUpaHe), 3a Aa ce NPEeKpaTH TPYIOBHAT JIOTOBOP ChC CHOTBETHHUTE JIMIa Oe3 Ja uma
BB3MOKHOCT J1a C€ OTMEHH, WK TP (OPMATTHOTO U3/1aBaHe Ha TIOKYMEHTUTE B CIIydanuTe Ha 3a J0OpOBOJIHO
Hamyckare. Jloxoau mpu HamyckaHe, IJIaTUMHK ToBede OT 12 mecema, ce JUCKOHTUPAT M TMPEACTaBAT B

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO CBHCTOSIHHE MO TAXHATA CeralllHa CTOMHOCT.
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2.24. AKyuonepen Kanuman u pesepeu

Codapma AJl (mpyKecTBOTO-MaiiKa) € aKIIMOHEPHO PYXKECTBO U € 3abJDKEHO J1a PETHCTpupa B
TBProBckus perucThp ONMPENCICH pa3Mep Ha AKYUOHEPEH KANUMA1, KOWTO Ja CITy>KU KaTo 00e3NeUeHUE Ha
B3EMaHUTa HA KPEAUTOPHUTE. AKITMOHEPUTE OTTOBAPAT 32 33bJDKEHHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO aKI[MOHEPHO y4yacTHE B KalWTalla U MOrar Jia MPETSHIUPAT BPbBIIAHE HAa TOBA Y4acTHE CaMO B
MPOM3BOJICTBO TO JIUKBUIAIHSI HITH HECHCTOSATEIHOCT. JIpyKeCTBOTO-Mallka OTYNTa OCHOBHHS CH KalATal

110 HOMHHAJIHA CTOMHOCT Ha PEruUCTpUPAHUTE B ChbJa aKIIHUU.

ChrilacHO W3HWCKBAaHHUATA Ha T’prOBCKHH 3aKOH M YCTaBa prmeCTBOTO-MaﬁKa € JIBXHO Ja

(dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e  Hali-MaJIKO ¢JHa JcceTa OT neqan6aTa, KOATO C€ OTACIIA, JOKATO CPCACTBATA BHB q)OHILa JOCTUI'HAT
€Ha JcCCTa 4aCT OT AKIUMOHCPHHUSA KalWTaJl WK IO-rojiiMa 4acT, ONpeaciicHa IO PCIICHUC Ha

O06moTo chOpaHne Ha aKIIHOHEPHUTE;

® cpezacTBara, MONYYCHW HAJ HOMHHAIHATA CTOWHOCT Ha aKIHWWTE TPU M3AaBaHETO UM (TIpeMueH
peseps);
e IpYTHl M3TOYHHIIU, IPEABHUJICHU T10 perienne Ha O0moTo chopanue.

CpenctBara ot QoHIa MOTAT JIa c€ U3MOJI3BAT CaMo 3a MOKPUBAHE Ha FOJIMIITHATA 3ary0a 1 Ha 3aryon
OT mpeaxoqHu roauHu. Korato cpenctBara BbB (OHIA JOCTHTHAT OMpPENCNICHHS B yCTaBa MHHHMaJCH

pasMep, Cpe€acTBaTa HaJ Ta3u CyMa MOrat aa 6BI[3T M3IIOJI3BAHU 3a YBCJIMYAaBAHC HA aKIIMOHCPHUA KalluTall.

Oopamno u3Kynenume codcmeeHu aKyuu ca TPEICTaBEHU B KOHCOIMAMPAHHS OTYeT 3a
(hMHAHCOBOTO CHCTOSIHUE TI0 ce0ECTOMHOCT (IIeHa Ha MPUAOONBaHE), KaTo ¢ OpyTHATAa UM TOKYITHA I[eHa €

HaMmaJieH COOCTBEHHUST KAIllUTAall Ha prr[aTa.

[lewanOure nmnm 3aryoute oT npojakdaTa Ha 0OPATHO M3KYIIEHW COOCTBEHH aKIIMHU Ca 33 CMETKa Ha
Hepasnpe/elieHaTa rneyaida u ce MPeICTaBsAT JUPEKTHO B COOCTBEHUS KanuTall Ha [ pyrnara KbM KOMITOHEHTa

“HepasmnpeneieHa nedanbda’”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ GopMupaH oT:

e TIOJIOKHTENIHATA PA3IMKa MeX Iy OaJaHCcOBaTa CTOWHOCT Ha UMOTHTE, MALIMHUTE U 000PYABAaHETO U

TEXHUTC CIIPpAaBCAJIMBU CTOHMHOCTH KBM JlaTaTa Ha U3BbPUIBAHE Ha IMPCOLICHKATA,

® IIOJIOKHUTECJIHATA pa3jinKa MCXIY OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHHU KAaTO H3IIOJI3BAHHU B
coOcTBEeHaTa CTOIAHCKA I[eﬁHOCT, 1 TAXHaTa ClpaBCIajinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcepupaT B UHBECTUIIHOHHA UMOTH.

E(I)GKT'LT Ha OTCPOYUCHUTC AaHBUU BbPXY IMPCOUCHBUYHUSA PE3CPB € OTPA3CH NUPCKTHO 3a CMCTKA Ha

TO3U pe3epB.

HpCOHGH’b‘lHI/IﬂT PE3CPB CC MPECXBBPIIA KbM HATPYIIaHU HC‘-IEIJ'I6I/I, KOrato akTuBHUTEC CC€ OTIIMCBAT OT

KOHCOJIMAUpPaHUA OTUET 3a q)HHaHCOBOTO CbCTOSIHHC Ha prHaTa HJIK Ca HAllTbJIHO aMOPTHU3HWPAHU.

[IpeotieHpUHUAT pe3epB MOKPHBa 0OE3IEHKN Ha aKTUBHUTE, C KOMTO TOM € CBbp3aH. Toil Moxe ma
ObJie M3ION3BaH MpH peaju3auusiTa Ha AMBUACHTHATA M KallWTajoBaTa MOJUTHKA Ha ['pymarta camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/ielieHa nevanoa”.
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Pezepevm no ¢punancoeu akmueu no cnpaeediuea CMoHOCH npe3 opyz ceodxeamen 00xo0 ¢
(dopMupan oT edeKTUTe OT OIEHKA 1O CIPaBEIJIUBA CTOWHOCT HA JPYTUTE ABITOCPOYHU KAIUTAIOBU
nHBecTHIHH. [Ipn oTrIcBaHe Ha Te€3W MHBECTHUINH, (DOPMUPAHHUAT PE3EPB HE C€ PEIUKIINpa Ipe3 OTYeTa 3a
BceoOxBaTHUsI J0xoxa (mpe3 medanbata win 3arybata 3a rojuHara), @ ce NPEXBbPJS KbM KOMIIOHEHTA

’HepasmpeneneHa neqanoa’.

Pezepevm om npeuzuucienHus Ha 4ysHcOeCMpaHHu OCUHOCHIU 6b6 GATIYMAMA HA HPEOCMABAHE
BKJIIOUBa €EKTUTE OT MPEH3YHNCICHUS HA (PUHAHCOBUTE OTYETH Ha Uy>KACCTPAHHHUTE APYKECTBA OT MECTHA
BayTa BbB BallyTata Ha mpenacrtaBsHe Ha ['pynara. To3u pe3epB € NMPU3HAT KAaTO OTICICH KOMIIOHEHT Ha
COOCTBEHUsI KallUTajl B KOHCOJIHIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHHE W CE MpPU3HABA KaTO 4acT OT
nevanbara wiu 3arybata B KOHCOJIHINPAHUS OTYET 332 BCEOOXBAaTHUS JOXOJ Ha pex ,,nedanoun/(3aryom) ot
npunoOWBaHe U OCBOOOXKJIaBaHE Ha IIBINCPHM JIPYXKECTBA, HETHO” TPU OCBOOOXIaBaHe (mponmaxba) oT
qyXXAEeCTpaHHA JEWHOCT (IPYKECTBO).

/Jlpyzume Kanumanosu KomMnonenmu TPEACTAaBISBAT pPe3epB 10 HM3A3JACHU BapaHTH, KOMTO e
dbopMEpaH OT pa3iMKaTa MEXAYy EMHCHOHHATAa CTOWHOCT Ha 3allUCAHWUTE BApPaHTH M TPAH3aKIMOHHUTE
pa3xo/u, CBbp3aHu ¢ EMUCHATA. BapaHTuTe ca M3aieHu U 3amrcany mo (pUKCcUpaHa IeHa, JIEHOMUHUPaHa
B JIEBa ¥ HOCAT OB/IEINH TTpaBa 3a KOHBEPTHUPAHE BBB (prkcupaH Opoit 0OONKHOBEHU, OE3HAIMYHH, TONMEHHH,
CBOOOJTHO NPEXBBHPIISIEMHU aKIIUH Ha JPYKECTBOTO-MakKa, IOpaan KOeTo ca KacH(pUIIMpaHH KaTo KalluTAIOB

WHCTPYMEHT.

2.25. dunancoeu uncmpymeHmu

DHUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOPaXJa €AHOBPEMEHHO KaKTO (PHAHCOB aKTUB B
€IHO TpEANpUsTHe, Taka M (UHAHCOB IMACHB MM HHCTPYMEHT Ha COOCTBEHHS KamuTal B JIPYToO

MpeanpusITHE.

Dunancosu akmueu
H’prOHalla]lHO npusrnaeane, macugbukauuﬂ u oyensieane

IIpu mbpBOHAYATHOTO UM MPU3HABaHE PUHAHCOBUTE aKTUBH C€ KIaCU(HUIMPAT B TPH IPYIIH, CIIOPE
KOUTO T€ BIIOCJIEZICTBHE CE€ OIICHABAT 110 aMOPTH3UpaHa CTOWHOCT, IO CTIpaBeAINBa CTOMHOCT Mpe3 APYTHUs

BCeoOXBaTCH A0XO0J U 11O CIIpaBCJInBa CTOHHOCT npe3 reyandaTa uin 3ary6aTa.

I'pynata mbpBOHAYATHO OICHSBA (PMHAHCOBUTE aKTHUBU IO CIPABEIMBA CTOWHOCT, a B CIy4all Ha
(h)MHAHCOBU aKTHUBH, KOUTO HE CE OTYMTAT IO CIIpaBeJIuBa CTOMHOCT B Tieuan0aTa uiu 3arybara, ce J00aBsIT
NPEKUTEe Pa3xou Mo clenkara. V3KiIroueHne ca ThProBCKUTE B3eMaHHs, KOUTO HE ChIbPIKAT ChUIECTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OleHIBAT Ha 0a3a IieHaTa Ha CJIeNKara, onpejeseHa ceriacao MCOO

15 Ilpuxoou om dozosopu ¢ knuenmu (Ipunoscenue Ne 2.6.2).

[okynkuTe wiam nponaxOuTe Ha (UHAHCOBM aKTWBH, YMHTO YCIOBHS HM3UCKBAT JOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pasnopenda Hiiu
JeiicTBala MpakTHKa Ha ChOTBETHHA Ma3ap (PEIOBHM MOKYIKH), C€ MPU3HABAT Ha Jarara Ha ThPryBaHE

(CZ[GJ'IKaTa), T.C. HA garara, Ha KOsATO prr[aTa CC € aHTaXupajia na 3aKyIlu Wi Mpoagaac akTuBa.

KIIaCI/I(l)I/IKaL[I/IﬂTa Ha (l)I/IHaHCOBI/ITC AKTUBU IIPU HOBPBOHAYAJIHOTO HM IMPU3HABAHC 3aBUCH OT
XapPaKTCPUCTUKUTE HA JOT'OBOPHUTE MAPHUYHHU ITOTOILU HA CbOTBECTHUA (1)I/IHaHCOB aKTUB U Ou3HEC MozacIa Ha

APYKECTBATA OT prr[aTa 3a TAXHOTO YIIPaBJICHUC. 3a Ja 6’5[[6 Knacmbnunpaﬂ " OLCHABAH IO aMOPTU3HpPAaHa
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CTOMHOCT WY TIO CIIPABEJNTUBA CTOMHOCT B IPYT BCEOOXBATEH J0XO0I, yCIOBUATA HA 1ajieH ((HHAHCOB aKTUB
TpsiOBa Ja MOPAXKAAT MAPUYHU MTOTOIM, KOUTO MPECTABIIABAT "caMO IUIAIAHUS 10 TJIAaBHUIIATA U JINXBATa
(CIIT'JI)" mo Hem3abiDKEHATa CyMa Ha TTIaBHHUIIATa. 3a IeNTa ce u3BbpIiBa aHann3 upe3 tect Ha CIITJI Ha

HHUBOTO HAa MHCTPYMCHTA.

buznec monensT Ha I'pymnara 3a ynpasjieHue Ha (HMHAHCOBHTE aKTHBH OTpPa3siBa HA4WHA, IO KOWUTO
Ipy’kecTBata oT | pymnara ymnpasnsBat GUHAHCOBUTE CH aKTHBH 3a TeHEpHpaHe Ha TApUIHA TOTOIH. bruzHec
MOJICTBT OIpPE/EIIs Jadu MapUYHHUTE IMOTOLM Ca PEe3yJiTaT caMoO Ha ChOMPAaHETO Ha JIOTOBOPHH HMapUYHU

MTOTOIH, Ha TIpofak0a Ha GUHAHCOBUTE aKTHBH, WIIH U JIBETE.

Ilocredsawo oyenssane

3a menuTe Ha TMOCIICIBAIIOTO OICHSIBaHE (MHAHCOBUTE aKTHBH ca KIIAaCH(DHUIMpPaHU B CICTHHUTE

KaTETOpHH:
e (duHaHCOBM aKTHBU 10 aMOPTHU3HpPaHa CTOMHOCT (JBITOBH MHCTPYMEHTH)

o (DuHAHCOBM aKTHBH I10 CIIPABEIMBA CTOMHOCT Mpe3 IPYTHsl BceoOXBaTeH A0X0/ 6e3 "pernukirpane”

Ha KyMYJIaTHBHUTE MeYallON 1 3ary0H (KarnTalOBH HHCTPYMEHTH)

K/zacuabukaquHHu epynu

Dunancosu akmus no aMoOPMUUPAHA CMOUHOCH (0bI208U UHCTNPYMEHML)
I'pynara oueHsiBa (PMHAHCOBUTE aKTUBH MO0 aMOPTU3UpPaHa CTOWHOCT KOTATO Ca YJOBJIETBOPEHH U

JIBETE YCIOBUS MTO-/I0ITY:

L (I)I/IHaHCOBI/ISIT AKTHUB CC€ ObPKH U M3IIOJI3BA B PAMKUTEC Ha OusHec Moa€C, uMall 3a IECJI HETOBOTO

ABPIKAHE C OTJICA MOJTYyYaBAHC HA JOTOBOPHUTEC MMapUiIHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha JOroBOpa 3a (bHHaHCOBI/IH AKTHUB IMOPAXJAAT MapUYHU NOTOLM HAa KOHKPCTHHU NAaTH,
KOHUTO IPEACTABJIABAT CaMO IUIAIIaHU IO I'ITaBHULATA U JIMXBUTC BbPXY HCU3ABJDKCHATA CyMa Ha

TJIaBHUIIATA.

@DuHAHCOBUTE aKTHBU 10 aMOPTU3UPAHA CTOMHOCT BIIOCJIEACTBHE CE OLICHSABAT HA 0a3a MeToza Ha
edexruBHus nuxBeH nponedt (EJIIT). Te momrexar Ha obe3nenka. [levwanbure u 3aryoure ce mpu3HaBar B
OT4YeTa 3a BCeOOXBAaTHUS A0XOJ (B mevanbara wiy 3ary0ara 3a rognHara), KOraro akTUBBT ObJe OTIHCaH,

Moaudunrpan nim 00e3eHeH.

DUHAHCOBUTE AKTUBU 10 AMOPTU3MpaHa CTOMHOCT Ha ['pymnara BKIIOYBAT: MapUYHU CPEACTBA U
MapUYHU €KBUBAJIICHTH B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBBP3aHH JIMLA, IPEIOCTABEHH 3a€MHU KbM
CBBP3aHU MPEINPUATHS U 3aeMU KbM TpeTu Juna (Ilpuioscenue Ne 19, Ipunoscenue Ne 20, Tpunoscenue

Ne 22, Ilpunoowcenue Ne 23, [Ipunoscenue Ne 24 u Ipunooicernue Ne 25)

QuHaAHCOBU aAKMUBU NO CHPABEOIUBA CHOUHOC 8 Opyeus 8ceodxeameH 00X00 (Kanumaioeu

uHCmMpymenmu)

[Ipu BPBOHAYAIHOTO UM MPU3HABAHE APY)KECTBaTa OT I'pymara mMorar jia HampaBsAT HEOTMEHHUM
n300p J1a KiIacuUIUpaT ONpeae/iCH! KallMTAIOBM HHCTPYMEHTH KaTO TaKWBa, ONPEICIICHH 10 CIIPaBe INBa
CTOWHOCT B JPYTUs BCEOOXBATEH J0XOJ, HO CaMO KOTraTO T€ OTTOBApSAT HA ONpEJEeNIEHUETO 3a COOCTBEH
kanutan ceriaacHo MCC 32 Qurancou uncmpymenmu: npedcmasaue U He ce IbPXKAT C e ThPTyBaHe.

K.]'IaCI/I(bI/IKaLU/IHTa CC oIpeacia Ha 0aza WHAUBUAYAITHO HUBO, HUHCTPYMCHT 110 HHCTPYMCHT.
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Ilpu oTnuicBaHe Ha TE3W AKTHBH MEYATIOUTE M 3aryOMTE OT OIICHKA JIO CIPaBEIJIUBA CTOWHOCT,
OTYETCHHU B JIPyTHs BCCOOXBATCH JOXOJI HE CE PEIMKIIMpPAT Ipe3 neuanbara wiun 3aryoara. JluBugeHrure ce
npU3HaBaT KaTo “(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeOOXBATHUsI A0X0[ (B medanbara wid 3arydara 3a
roJIMHATA), KOraTo MPaBOTO BBPXY IUIAIIAHETO OBJE YCTAHOBEHO, ¢ M3KIIOYEHHE HAa CIyYauTe, KOraTo
JpykecTBata oT ['pynaTa U3BIMYAT MOJ3U OT TE3W MOCTHIUICHUS KATO BH3CTAHOBSABAHE HA YACT OT I[eHATa
Ha mpunoOuBaHe Ha (DUHAHCOBHS aKTHB, B KOHTO CiydYail MEYaJIOUTe C€ OTYMTAT B JIPYTHsl BCEOOXBAaTEH
noxoxa. KanmuranoBuTe WHCTPYMEHTH, ONPEJCICHU KATO TaKWBa IO CIpaBeJUIMBa CTOHHOCT B JPYTHUS

BCEOOXBaTCH A0X0H, HE Ca O00EKT Ha TecCT 3a O6€3H€HKa.

prnaTa € HallpaBujia HCOTMCHHUM I/1360p Ja Knacn(bnunpa B Ta3W KaTeropus MaJllUHCTBCHUTEC CU
KaIlnuTaJIOBU HHBECTULHNH, KOUTO TA ObPXH ABJITOCPOYHO U BBEB BPB3Ka CbC CBOUTE Oou3Hec HUHTEPECHU B TE3U
APYKECTBA. 3HAYMTEIHA YaCT OT TAX CE ThPryBaT Ha KalIUTAJIOBHU Ia3apu. Te3u MHBECTHULINH Ca npeaACTaBCHU
B KOHCOJMIUPpAHHUA OTYET 3a q)HHaHCOBO ChCTOAHHUC KBM CTaTHATa ,,I[pyrI/I ABJITOCPOYHH KaIlUTaJIOBHU

UHBECTULIMN .

Omnuceane

®uHaHCOB aKTWUB (WM, KOTaTO € MPHIIOKUMO, YacT OT (PMHAHCOB aKTHB WJIHM YacT OT Tpyma oT

CXOIHU (DMHAHCOBM aKTHBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOsIHME Ha I'pynara xoraro:
e [IpaBaTa 3a MOJy4YaBaHE HA MIAPUYHMUTE MMOTOLM OT aKTHBA Ca U3TCKIIH, HIIH

e [IpaBaTa 3a IIOJy4YaBaHE Ha IIAPUYHU IIOTOLM OT AaKTHUBA Ca NPEXBBPJICHH wiM ['pynara e moena
3aJbJDKEHHETO A2 TUIATH HAIThJIHO MOJYYEeHUTE MapuyHH MOTOLM, 0e3 ChlllecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CclopasyMEHHE 3a MPEXBbPIISHE; NPU KOeTo: WiH a) ['pynara e npexsbpiuia B
3HAYMTENTHA CTENICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTa BBPXY aKTHBA; 1K 0) ['pynara HUTO
€ MPEeXBBbPIINJIA, HUTO € 3ara3nia B 3HAUUTEIHA CTEIICH BCHUKM PUCKOBE U MOJI3U OT COOCTBEHOCTTa

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBara cv 3a MojlydyaBaHe Ha MapUYHHU MOTOIM OT aKTHBA WU €
BCTHIIWJIA B CIIOPA3yMEHUE 32 MPEXBBPIISHE, TS IPABU OLICHKA HA TOBA JAJIM U JI0 KaKBa CTEIEH € 3ama3uia
pHUcKoBeTe W mon3uTe oT cobctBeHocTTa. Koraro I'pynata HHTO € MpexBBpiWIa, HUTO € 3ama3uia B
3HAYUTENTHA CTETeH BCHYKH PUCKOBE UM TIOJ3U OT COOCTBEHOCTTa BBPXY ()MHAHCOBUS aKTWUB, HUTO €
MPEXBBHPIMIA KOHTPOJIAa BBPXY HEro, TS MPOABIDKABa Ja NMPHU3HABa MPEXBBPJICHUS aKTUB J0 CTENEeHTa Ha
MPOIBHKABAILIOTO CU yYacTue B Hero. B To3u ciyuali I'pynara npu3HaBa U CBbP3aHOTO C TOBA 3aIbJIKEHUE.
[IpexBBpIEHUAT aKTHB W CBBP3aHOTO 3aJbJDKEHHE Ce OIleHSABaT Ha 0a3a, KOSATO OTpassBa IpaBara U

3aJbJDKEHUATA, KOUTO [ pynara e 3anasuia.

[IponpmxaBamo ydactue, KOeTo € moj (gopmara Ha TapaHIMs BbPXY HPEXBBPJICHHS aKTHB, CE
OLIEHSBa 110 NO-HHUCKAaTa OT: IbpPBOHAYaNHATa OallaHCOBA CTOMHOCT Ha aKTHBa M MaKCHUMajHaTa cyMa Ha

BB3HArpaXXJACHUETO, KOETO MOXKE Ja CC N3HMCKa prHaTa Ja U3IIaTH.

Obesyenxa Ha (huHAHCOBU AKMUBU

I'pynaTa npu3HaBa KOpEeKTUB (IPOBHU3HS 32 00E3IIEHKA) 32 OYaKBaHU KPEAUTHH 3aryOH 3a BCUUKH
IBITOBH WHCTPYMEHTH, KOUTO HE C€ OTYMTAT 1O CIIpaBeAjiMBa CTOWHOCT Mpe3 Medandara WiM 3aryoara.
OuakBaHUTE KPEIWTHHU 3aryOM C€ H3YMCIABAT KAaTO Pa3iMKa MEXAY JOTOBOPHUTE MAapUYHM MOTOLH,

ABIDKUMHU ChINIACHO YCJIOBHATA HA JOTOBOPA, U BCUYKHU ITAPUYHU ITOTOIL[H, KOUTO prHaTa OYaKBa Ja IIoJIy4H,
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JUCKOHTHpPaHU C IIbPBOHAYAIHUA C(I)CKTI/IBCH JINXBEH IIPOLICHT. OugakBaHHTE IMapyuvHU IIOTOIM BKIIFOYBAT U
MNapu4YHUTC IOTOLU OT npoz[a>K6aTa Ha IbpPKaHOTO o0e3IeueHne Uil APYTrd KPpEAUTHU HOI[06peHI/I$I, KOHUTO

NpeACTaBIABAT HEPA3ACTIHA YaCT OT YCJIOBHATA HA JOTOBOpaA.

3a U3YHCIICHUETO HA OYaKBAHUTE KPESIUTHU 3aryOu MO npedoCmaseH 3aemMu Ha C8bP3aHU U mpemu
auya 6K napuuHume cpeocmea u exgusaienmu ¢ bauku, I'pynara mpuiara oOnust moaxo. 3a 00e3IeHKa,
onpexaener or MCDO 9. CreriacHo To3u moaxon I'pymnara mpuiara “TprcTeneHeH  MoJel 3a 00e31eHKa Bb3
OCHOBa Ha TPOMEHH CIPSAMO MHPBOHAYATHOTO TPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJAUTHU 3aryOH ce TIPU3HABAT Ha J[BA €Tara.

a. @OuHAHCOB AaKTHUB, KOWTO HE € KPEAUTHO O0Oe3leHeH TpPH MHPBOHAYAIHOTO MY
BB3HHKBaHe/puoouBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, mpejocTaBeHH: Ha JUTHKHHAIIN
C HUCBHK PUCK OT HEU3I'bJIHEHUE U CTAOMITHH KaTO TEHICHIUU JOOpHU KIFOUOBH MoKa3aTenu (prHaHCOBH U

He(h)MHAHCOBH), PEIOBHO OOCTYyXBaHH, U 0€3 HATHINE Ha IBJDKUMH CYMHU, KOUTO Ca B TIPOCPOUHE.

OT mBpBOHAYATIHOTO MYy TNpU3HABAHE HETOBUAT KpEAWTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOMrofeHne W aHamm3u. OdYakBaHWTE KpEIUTHH 3aryOM Ha (DMHAHCOBHTE aKTHBH,
knacudunppann B Etan 1 ce ompenensaT Ha 6a3a Ha KpeAWTHH 3aryOu, KOMTO ca PE3yNTaT OT Bb3MOKHH
CHOMTHS Ha HEM3ITBJIHEHNE, KOUTO OMXa MOTJIM /1a HACTBILAT B PAMKHUTE Ha cieaBamuTe 12 Mecena oT )KUBOTa

Ha ChOTBETHHS aKTUB (12-MeCceYHH OUYaKBaHU KPEIAUTHH 3aryOu 3a HHCTPYMECHTA).

0. B cnmywauTe, korato cie TbpBOHAYATHOTO MPU3HABaHE Ha PUHAHCOB aKTHB, KPEIUTHUSAT MY PHCK
HapacHe 3HAYUTEHO M B PE3yJITaT OT TOBA HETOBUTE KayecTBa ce BJIOMIAT, TOH ce knacupummpa B Etan
(Stage) 2. OuakBaHHTE KpeIUTHHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kiacuduuupanu B Etan 2 ce onpenenst
3a [eJMUsl OCTaBalll JKUBOT (CPOK) HA CHOTBETHHUS aKTWB, HE3aBUCHMO OT MOMEHTA Ha HACTHIIBAHETO Ha

HEU3ITBJIHEHUETO (OYaKBaHHU KPEJIUTHU 3ary0H 3a LeJIusl )KUBOT (CPOK) Ha HHCTPYMEHTA).

P’BKOBOHCTBOTO Ha prr[aTa € pa3pa60THJ10 NOJIMTUKAa W KOMIUICKC OT KPUTCPUHU 3a aHaJIU3,
YCTAaHOBABAaHC M OLCHKA HACTBIIBAHC HAa CHCTOAHUEC HA ,,3HAYUTCIHO HAPACTBAHC Ha KPCAUTHHUA pI/ICK”.

OCHOBHHM BBIPOCH OT TAX Ca ONOBECTEeHU B [lpunooicenue No 41.

B cnydante, KOorato KpeAMTHHUAT PUCK HAa (PUHAHCOB aKTHB HAapacHE J0 HUBO, KOETO MHAMKHPA, Y€
UMa HACTBIIWIO CHOWTHE Ha HEW3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTA 3a OOE3lEHeH W TOW ce
knacudumpa B Etan (Stage) 3. Ha To3u eranm ce ycTaHOBSBaT M HM3UMCISABAT IIOHECEHUTE 3ary0H IO

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBalll JKUBOT (CPOK).

PbroBoacTBOTO Ha I'pynara e U3BBPIINIO CHOTBETHH aHAIN3HU, HAa 0a3a HA KOUTO € ONpPEeIIO
KOMIIJIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEM3IbJIHEHUE. EANH 0T TSX € mpocpounst Ha IbKUMH JIOTOBOPHH
iamanus nosede or 90 AHU, OCBEH aKo 3a ONpeJeseH MHCTPYMEHT He ca Halule 00CTOATENCTBA, KOUTO
npaBaT 000puMo ToBa TBbpAeHKE. Hapen ¢ Hero, ce HaOM0AaBaT U Apyry CbOUTHS, Bb30CHOBA Ha BhTPEIIHA
U BbHIIHA MH(OpMAIH, KOUTO Ca MHAMKATOP, Y€ JUIHKHUKBT HE € B ChCTOSIHME A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKH BCE OIIl€ IBDKMMHU OT HEr0 CyMH IO JIOTOBOp, BKJI. KATO C€ B3eMaT MPEABUA U BCHUKHA KPEAUTHHU
yJiecHeHUs npenoctaBeHd oT ['pymara. OCHOBHM BBIPOCH OT MOJIMTHKATa M KOMILJIEKCa OT KpUTEpUU ca

onioBecTeHu B [Ipunosicenue Ne 41.

I'pymara xopurupa oyakBaHWUTE KPEOUTHH 3aryOH, ompezesieHH Ha 0a3a MCTOPUYECKH TAaHHH, C
MIPOrHO3HH MAaKpOMKOHOMHYECKH IOKA3aTelH, 32 KOUTO € YCTAaHOBEHO, Y€ MMa KOpeJalys U ce OYakBa Jia
OKaKaT BIIMSIHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KPEJUTHH 3aryou B ObJIelie.
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3a m3uncCIsIBaHE HA OYaKBaHWUTE KPETUTHH 3aryOH HAa mMbp2o8CKume 3eMaHusi u akmusume Ho
doeogopu ¢ knuenmu ['pynara e nzdpana U Ipuiiara OonpocTeH MOIX0A Ha 0a3a MaTpulla 3a U3UUCICHHE Ha
OYaKBAaHM KPEIWTHU 3aryOd W He MPOcCiesBa MOCIeIBaIUTe MPOMEHH B KpeauTHHA UM puck. [Ipu To3m
MOJXOJ TS MPHU3HABA KOPEKTUB (MTPOBHU3MsI 32 00E3ICHKa) B3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3aryda 3a
LeNusi CPOK Ha B3EeMaHMATA KbM BCSKa OTUeTHA naTta. ['pymara e paspaboTwia u mpuiara MaTpuia 3a
MIPOBU3HpPAHE, KOSATO ce 0a3upa Ha UCTOPUYECKUS OIUT 110 OTHOIIEHUE HA KPSIUTHUTE 3aryOu, KOPUTUPAHU
C IpOTHO3HM (hakTOpH, cIenn()UIHH 33 JUTHKHALIUTE U 32 MKOHOMUYecKaTa Cpeia M 32 KOUTO € YCTaHOBEHa

KOpeJallMOHHA Bph3Ka C MPOIICHTa Ha KpeAuTHUTE 3aryou. (/Ipunoscenue Ne 41)

Omnuceane

Ob6esnenennTe (PUHAHCOBM aKTHUBU CE€ OTIHCBAT, KOraTO HE CHIIECTBYBa PasyMHO OYaKBaHE 3a

chOrpaHe Ha MapHUYHUTE MOTOIH 110 10TOBOpa.

Dunancoeu nacusu
preonaqaﬂﬁo npusHaeawe, wzacud)ukauuﬂ U oyensasaHe

@UHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JPYTU 33bIDKCHHS, 3d€MU U JPYTU

MIPUBJICYCHH CPEACTBA, BKIOUYUTEIHO U OAaHKOBU OBBPAPA(TH.

[IbpBOHAaYATHO BCHYKH (PMHAHCOBH MTACUBH CE MTPU3HABAT MO CIIPaBEIMBA CTOWHOCT, a B CITydast Ha
3ae€MH U MPUBJICUYEHH CPEACTBA U THPrOBCKH U APYTH 3aIbJDKEHUS, HETHO OT MPSIKO CBBbP3aHUTE Pa3xoIu 110

caciKara.

@UHAHCOBUTE MACUBU Ha ['pynara BKIIOYBAT THPIOBCKU U IPYTU 33bIDKCHHUS, 3a€MU U JIPYrH

MPUBJICYCHH CPEACTBA, BKIIOYUTEIHO U 0aHKOBU OBBpApadTH, 1epUBATUBHN (PMHAHCOBU HHCTPYMEHTH.

THocnedsawo oyenssane

[Mocneapamoro oleHsBaHe Ha (UHAHCOBUTE IACMBU 3aBUCH OT TAXHATa KJACU(UKAIIUSI

npeacTaBCHa Mo-A0Jy:.

Knacudpurxauuonnu 2pynu

Tonyuenu 3aemu u Opyau npusieuenu cpeocmea

Crnen mbpBOHAYATHOTO WM IpH3HaBaHe, | pymara oleHsSBa JMXBOHOCHHUTE 3a€MH W IPUBJICUYEHU
CPeICTBa 1O aMOPTH3MpaHa CTOMHOCT, Ype3 MeETojJa Ha C(PEKTUBHHUS JIMXBEH mpoleHT. [leyanbure u
3aryOuTe ce Mpu3HaBaT B OTYETa 3a BCeoOXBaTHHA J10X0/1 (B TeyandaTa wiy 3aryoara 3a roJluHaTa), Korato
CHOTBETHHSAT (DMHAHCOB IMACHB CE€ OTMHCBA, KAKTO M Upe3 aMopTH3amusaTa Ha 0aza edeKTHBEH JIMXBEH

MPOILICHT.

AMomeMpaHaTa CTOMHOCT Cce M3YHCIsBa KaToO CE B3eMaT 10 BHHMAHHC KAKBHUTO U Ja ouio
JMCKOHTH WJIM IPEMUU IPU PUA0ONBAHETO, KAKTO M TAKCH WJIM Pa3X0A1, KOUTO IPEICTaBIsBAT HEpa3iesiHa
qacT oT e(h)eKTUBHHS JIMXBEH MPOLIEHT. AMOPTH3AIUATA ce BKIIOUBA KaTo “‘(pUHAHCOB pa3xol’ B OTYETA 32

BCceOOXBaTHHUSI JTOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

Omnuceane

DuHaHCOBUTE ITTACHUBHU CE OTIIHUCBAT, KOrato 3aAb/IDKCHUCTO 6’[)216 rmorace€Ho, ujiu MmpeKpaTcHo, Uiin

m3reue. Koraro ChIICCTBYBAIl] (bHHaHCOB macuB 6’5)_'{6 3aMCHCH C ApPYT OT ChIIUA KPpESAUTOAATCII IMPU I1O
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CBIECTBO Pa3IMYHH YCIIOBHSI, I YCIOBUITA HA CHINECTBYBAIL TACHB OBJAT CHINECTBEHO IPOMEHEHH, Ta3H
pa3MsiHa WM MOIU(UKALIUS CEe TPETHPA KaTO OTIHCBAaHE HA IMhbPBOHAYAIHUS MACHB U MPU3HABAHE Ha HOB.
Pasznukara B chOTBETHHTE OAlaHCOBH CYMH Ce MpH3HABa B OTYETa 3a BCEOOXBATHHA a0XoA ( B mevamdara

WM 3ary0aTa 3a rOJIMHATA).

KOMnechpaHe HA gbuHchogu UHCmMpYMerRmu

DOHUHAHCOBUTE AKTHUBH H (bI/IHaHCOBI/ITC ImacuBM CE€ KOMIICHCHUpAT M B OTYECTa 3a (bPIHaHCOBOTO
CbCTOSIHHUEC CC OTpa3sdBa HETHATA CyMa, aKO CBIIECTBYBA NPUIIOKUMO 3aKOHHO IPaBO 3a KOMIICHCUPAHE Ha
MPU3HATUTE CYMH U aKO € HaJIWIE HAMEPCHHUEC 3a YpPCKIAAaHEC Ha HETHa OCHOBA, WJIM 3a €IHOBPEMCHHO

peai3upaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa n3uckBaHe MpoM3THYA OT WAEATAa Ha peajHara CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
npyxectBata oT I'pymara ¢ fmajeH KOHTpareHT, Y€ IpHU eIHOBPEMEHHOTO ChHIIECTBYBAHE Ha TE3U JBE
W3UCKBAHMSI OYaKBAHUAT (PaKTHUECKH ObIel NapuueH MOTOK U MOJ3HU OT Te3H Pa3deTH 3a APYKECTBaTa OT
I'pynara e HETHUAT MOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3u (PMHAHCOBU MHCTPYMEHTH - IIPU BCHUYKM OOCTOATEJICTBA Ja MOJYYH WJIM IUIATH €IWHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIMIE €JHOBPEMEHHO U JBETE YCIOBUS C€ IIpUEMa, ue NpaBarta U 3aJb/DKEHUTa
Ha ['pynarta mo moBox Te3u HacpewHH pazyeTd ((PUHAHCOBU MHCTPYMEHTH) HE C€ M34YEepIBAT IPU BCUUKH

CUTyallu CaMO U €JUHCTBCHO C ITOJIy4YaBaHCTO WUJIX IUIAIaHECTO Ha HETHATa CyMa.

Ilonutukara 3a HETHUPAHCTO € CBbP3aHa U C OLCHKAaTa, NPCACTAaBAHCTO U YIIPABIICHUETO Ha pCaIHUA

KpPEIUTEH U JIMKBUIIEH PUCK, CBBP3aH C TE3W HACPELIHHU PA3UCTH.

UTCPUNTC, KOUTO CC IIpujiarart 3a YyCTaHOBsABAHC HAa HAJIMYUC HA TCKYIIO U IIPAaBHO IIPUIIOKHUMO
K , y " y

paBo 3a HeTupane" ca:

® Ja HC 3aBHUCH OT 6”[),[[6].1_[0 CT>6I/ITI/IG, T.C Ja HC €© INPHUITIOXUMO CaMO IIPU HACTHIIBAHC HAa HAKAKBO

OBIEII0 CHLOUTHE;
e J1a ObJIc Bb3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTHMO C TIPABHHU CIIOCOOM B X01a Ha (KyMYyJIATHBHO):
- oOnuyaiiHaTa JEHHOCT,
- B CJIy4ail Ha HEM3IbJIHEHUE/TIPOCPOUHE, U
- B CJIy4ail Ha HETUTaTeKOCMOCOOHOCT HITH HEChCTOSTEITHOCT.

HpI/IJ'IO)KI/IMOCTTa Ha KpPUTCPUHUTEC CC OLCHABA CIHPAMO H3HUCKBAHUATA HaA 6T>J'IFapCKOTO
3aKOHOJATCJICTBO U YCTAHOBCHUTE JOTOBOPCHOCTU MEXKAY CTPAHUTE. YcnoBueTo 3a "HalMuue Ha TEKylIO U
MpaBHO NPUIIOKUMO IIPaBO 3a HCTI/IpaHC" BHUHArv v 3aAbJDKUTCIIHO CC OLICHABA 3a€IHO C BTOPO YCJIOBHUC - 3a

"33 IBIDKUTEITHO HAMEPEHHE 33 YPEeKIaHe Ha T€3U pa3ueTy Ha HeTHa Oaza".

2.26. /lozoeopu 3a ¢punancosa 2apanyus

JloroBopbT 3a (hpriHAHCOBA rapaHIIUs MPEICTABIIABA JOrOBOP, KOWTO M3MCKBA OT W3ATessl 1a HalpaBu
OIIpE/ICIICHN TUIAIAHUS, 32 J1a Bh3CTAHOBH Ha IMPHUTEXKATENs 3arydaTa, KOSITO € MPEThPISLI, Thil KaTo JIajeH
JUTHKHUK HE € HalpaBwJI IUIAIaHe, KOraTo € OIo JHDKUMO, B ChOTBETCTBHE C ITEPBOHAYATHUTE WA IPOMEHEHU
YCIIOBUS HA IBJITOB UHCTPYMEHT.

JoroBopure 3a (hrHAHCOBA rapaHIMs ITbPBOHAYAIHO CE MPU3HABAT KaTO (PMHAHCOBO 33 bIDKCHHUE IO
CIIpaBe/IIBa CTOMHOCT, KOSITO CE Ompejelisi Ha 0azaTa Ha HACTOAIATa CTOMHOCT Ha pPasiHMKaTa B MapUYHHUTE
MOTOIM MEXITy TOTOBOPEHHTE TUIAIAHNS, M3UCKBAaHN CHIVIACHO IBJITOBUS WHCTPYMEHT, U TUIAIAHUATA, KOUTO
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Onxa ce M3WCKBaM O€3 TrapaHIusATa, WM MPOTHO3HATA CyMa, KOATO OM Omia IUlaTiMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33IbJDKCHUATA. KbM MOMCHTA Ha U3/IaBaHE HA TApaHITHATA.
INocnenpariaTa oleHKa HA 33BIDKECHUATA 10 (PUHAHCOBH TapaHIIMK Ce M3BBPINBA TI0 MO-BUCOKATA OT
CIICTHUTE CTOHHOCTH:
e cyMara, ornpejienicHa B ChOTBETCTBHE C MOJIeNa Ha OYaKBaHU KPEANUTHU 3aryou, 1
®  I[THbPBOHAYATHO MPHU3HATATA CYMa MUHYC, KOTaTo € MPHIOKHUMO, KyMYJIATHBHATA CTOMHOCT Ha
MpUX0Jia, MPU3HAT chriacHo npuHIpmiTe Ha MC®DO 15 [Tpuxomyu 0T 10roBopH C KIMEHTH.
[IpoBu3msTa 32 OYaKBaHATA KpEMUTHA 3aryba 1o JIOTOBOPH 32 (DMHAHCOBH TapaHIIMH CE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (I)I/IHaHCOBO CbCTOSAHUC KbM ,,IPYTU TCKYIIH 3aH’LJ'DKCHI/Iﬂ”.

2.217. /lanvyu 6wpxy nevanoama

Texywume oanvyu BbpXy Tedandata Ha OBITapcKuTe ApyKecTBa oT ['pymaTta ca ompeleieHH B
CHOTBETCTBHE C W3HUCKBAHHUATA HA OBJITAPCKOTO MAHBYHO 3aKOHOAATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO

MoI0X01HO obarane. HomuHanHaTa qanbuHa ctaBka B bearapus 3a 2024 1. e 10 % (2023 r.: 10%).

JbpmepHuTe ApyKecTBa B Uy>KOMHA ce 0o0JlaraT ChIiIacHO M3MCKBAaHUSITA HA CHOTBETHUTE TAaHBYHU

3aKOHOJAATEJICTBA 11O ABPKAaBU IPU CICTHUTE JaHBYHU CTaBKU:

Hovporcasa Hanvuna cmaeka
2024 2. 2023 2.
VYkpaiina 18% 18%
CopOus 15% 15%
[Tomra 19% 19%
Kazaxcran 20% 20%
Pycus 20% 20%

Omcpoquume dam)uu BBpPXY reyanbara ce OIIPCACIIAT 4YpE3 IMpUIaraHe Ha OaltaHCcOBUS MCTO/J 3a
OIpCACIIAHC Ha 3aABJDKECHUETO OTHOCHO BCUYKH BPEMEHHU PA3JIMKK HA BCAKO KOHCOJIMAWPAHO APYKECTBO KbM
AaraTa Ha KOHCOJMAUPAHUA (I)I/IHaHCOB OTYCT, KOUTO CBUICCTBYBAT MCKIY OallaHCOBHTE CTOWHOCTH H

JaHBbYHUTEC OCHOBH Ha OTACIHUTEC aKTUBHU U ITaCUBU, BKJI. 3a TIOPOACHUTE OT KOHCOJMAAINOHHHUTE KOPEKIINH.

OTCpO‘IeHI/ITe OJaHbYHHU INAaCUBU CC IIpU3HABAT 3a BCUYKH obOaraemu BPEMCHHH pPa3JIMKU, C
HU3KIIIOYCHUC Ha TE3U, NOPOAHITIM CC OT IMPU3HABAHCTO Ha AKTHUB WJIM I1aCUB, KOHTO KBM JaTraTta Ha

CTONAHCKaTa OTIepallvs He € MOBIHUSUT BbPXY CUCTOBOHATA U IaHbYHATa 1evanba/(3aryoa).

OTcpodeHnTe JaHBYHU aKTUBU C€ TPU3HABAT 32 BCUYKH HaMaJsieMH BPEMEHHU Pa3jiMKH W 3a
HEUM3MOJI3BAHUTE IAHFYHU 3aTyOH JIO0 CTETIEHTA, JI0 KOATO € BEPOsITHO Te Jla ce MPOSIBIT 00paTHO U Aa Obje
reHepupaHa B ObJielIe JocTaThuHa o0JiaraeMa rnevyanda Wik 1a ce MposBAT o01araeMu BPeMEHHHU Pa3IIuKH,
OT KOMTO JIa MOTaT Jia Ce MPUCIIaAHAT Te3N HaMalIsIeMH Pa3iIuKy, ¢ M3KIIOYCHNE Ha PA3JIMKUTE, TOPOINIH Ce
OT TIPU3HABAHETO HA aKTHB WM ITaCUB, KOWTO KbM JlaTaTa Ha CTOIAHCKATa OMepallysl HE € MOBIHSI BEPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUYKH OTCPOYCHU NaHBYHU aKTUBU CC IPETJICKIAa Ha BCIKa AaTa Ha
OamaHca u ce peayuupart A0 CTCIICHTAa, 1O KOATO € BECPOATHO TC Aa CC IIPOABAT O6paTHO " da c€ reHepupa
JOCTAaThbYHO oOJraraema redaaba M IMpoABABaIlH CC MPE3 ChIUA IIEPHUO/ obOnaraeMu BPEMCHHU pa3JjIuKH, C

KOHTO TC Ja MoraT aa 6’BI[aT npucnajgHaTv Uik KOMIICHCHUPAHU.

OTCpO‘IeHI/ITe OaHbOH, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYETCHHU KaTo JAPYyru KOMIIOHCHTH Ha

BCEOOXBATHUS A0X0 WK KalluTajloBa MO3WIHA B KOHCOJUAWPAHUA OTYUCT 3a (bHHaHCOBOTO CbCTOSHHUEC,
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ChbIIO C€ OTYHUTAT AUPEKTHO KBM CBHOTBETHHUA KOMIIOHCHT Ha BCCOOXBATHUSA J0XO0 HIH OajaHcoBara

KarnuTajaoBa I1I03UIIus.

OTCpO‘lCHI/ITe JaHBbYHHU aKTUBU U IIACHBH CC OLICHABAT Ha baza JaHBbYHHUTC CTaBKH, KOUTO C€ OYaKBa
Ja C€ rmpuiiarar 3a n€pruoga U Tuiia ornepamuun, rpe3 KOUTO aKTUBUTE CE OYAKBa J1a C€ p€ain3nupar, a IaCUBUTE
- J1a C€ ypeuidT (HOFaCHT), Ha 0Oaza JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa WM C TOJiIsIMa CTCIICH Ha CUTYPHOCT
CC OYakKBa Jia ca B CHJIa, U IIO JaHBYHH CTAaBKH Ha AbprKaBaTa, B YUATO IOPUCIAUKIMA CE O4YaKBa Oa CC

pcanm3rpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIM ITACUB.

OTcpodeHn MaHBPYHU AKTUBU Ha €THO NPYXecTBO OT ['pymara ce MpencTaBAT HETHO Cperry
OTCPOYCHM [aHBYHU TNACHUBU HA TOBa JPYXKECTBO, KOTaTO TO C€ SBABA 3a TAX JAHBUHUAT IUIATEl[ B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTO JPYKECTBOTO MMa 3aKOHHO MPaBO [a
W3BBPIIBA WIN MOJy4YaBa HETHU TUIAIAHUS HA TEKYIIU TaHBYHH 33IBJKEHUS WIIM B3€MaHUA 10 TaHBK BBPXY

JoxoJa.

2.28. Ilpasumencmeenu punancupanus

[IpaBuTencrBeHoTo (QUHAHCHMpaHE TpPENCTaBisBa pa3iudHd (OPMH Ha TIpelOCTaBsSHE Ha
0e3BBb3ME3THN CpElCTBA OT JbpXaBaTa (MECTHM W TEHTPATHH OpPraHW W WHCTHTYINH) W/HIH

MEXKyIPABUTEIICTBEHU CIIOPA3YMEHHUS U OpTraHU3allHH.

I[IpaButencrBenuTe GpruHaHCHpaHust (OOIIMHCKH, TbPKABHUA M MEXKIYHAPOIHN HHCTUTYLIUH, BKIL. TI0
pena Ha usnoi3Bane Ha EBpomneiickute GOHIOBE U POrpaMu) ce MPU3HABAT IbPBOHAYATHO KaTO OTCPOYCH
noxoJ ((huHaHCHWpaHe), KOTaTo € HaUIE pa3yMHa CHTYPHOCT, e To e Obae moxydeHo ot ['pymara, u ge

nmocJjeaHara € Criasuia 1 Cria3Ba yCJIOBUATAa U USUCKBAHUATA 110 JAPCHUCTO.

HpaBI/ITeHCTBeHO Q)HHaHCHpaHe, CBBP3aHO C KOMIICHCUPAHC Ha HallpaBCHHU pa3Xoau, CC IIpU3HaBa B
TCKYLIUTC rneyaaou u 3ary6n Ha CHCTEMaTH4YHa 0asa 3a CbIIUA IICPUOA, IIPE3 KOHTO ca MIpU3HATU H

pasxojmre.

IIpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha HMHBECTHLHMOHHHM pa3Xxoau 3a
MpuI00OMBaHE HAa aKTHB, CE TIPU3HABA B TEKYIIUTE NIeUaliON 1 3aryOu Ha cucTeMaTiyHa 0a3a 3a [eNust Iepruo;|
Ha II0JIE3€H XKMBOT Ha aKTHBA, OOMYAHO NPONOPLHOHATHO HAa pa3Mepa Ha NpHU3HATaTa B Pa3XOAMUTE

aMopTH3aIHs.

2.29. Hemna neuanba unu 3a2yba Ha akyus

OcHoBHaTa HeTHa revyanda Win 3aryda Ha akI[us ce H34MCIIsiBa KaTo ce pa3Jielid HeTHA Tiedanoa Hitu
3aryba 3a mepwoaa, TOJIeXKalla Ha paslpeleiieHne MEXAy aKIMOHEepHTe Ha JAPYKECTBOTO-MalKa,
MPUTEKATEITN HA OOMKHOBEHH aKIIMHU, HA CPETHO-TIPETErNICHUs OpOoil Ha AbpKaHUTe OOMKHOBEHH aKIUU 32

repuosa.

CpenHO-TIpeTerICHUAT OpOod aKIMKM NPEJCTaBIIsABa OpOSAT HA JAbP)KaHUTE OOMKHOBEHH AaKIUU B
HAYaJI0TO Ha IEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIIEHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE

TAaKHWBa IIPE3 MCPprUoJid, YMHOKCH 10 CPECAHO-BPCMEBUA (1)a1<Top.

To3u (baKTOp u3zpassaBa 6p0$[ Ha THUTEC, IPE3 KOUTO KOHKPECTHUTEC AKIIUHU Ca ounu ABPiKAHU, CIPAMO

o011ust Opoli Ha JHKUTE Ipe3 NEPUOoIa.
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IIpn xanmranu3amnusi, 60OHYC eMUCHS WIH pa3eisHe, OposT Ha OOMKHOBEHHUTE aKIUH, KOUTO ca B
OOpBIIEHHE 0 IaTaTa Ha TOBA ChOUTHE, CE KOPHUTHUPA, 32 JIa CE 0TPa3u MPOMOPIUOHATHATA IPOMSHA B Opost
Ha OOMKHOBEHHTE aKIINU B OOPBIIEHNE TaKa, CAKAII CHOMTHETO C€ € CITyYMIIO B HA4aJIoTO Ha MPEACTaBeHHUS

Hali-paHeH MEPUOA.

Hemna neuanba unu 3612_)/661 HA aKkyuu ¢ Hamajiena cmouHocm ce n34uciisiBa, THH KaTO UMa U3JaJICHU

MTOTEHIIMAHA aKIIUU C HaMaJIeHa CTOMHOCT (BapaHTH) OT JAPYKECTBOTO MalKa.

Hernara newan6a wim 3ary0a Ha akifus ¢ HaMajdeHa CTOWHOCT CE€ M3YHUCIISABA KaTo Mevandara Wiu
3ary0ata 3a mepuojia, OTHACSIIA Ce KbM MPHUTEXATEITUTe Ha OOMKHOBEHH aKIMU Ha JPYKECTBOTO-Maiika u
CpeIHOIpeTeryicHUs: Opoii Ha IbpP)KaHUTe OOMKHOBEHU aKIIMH 32 MIEPHO/Ia CE KOPUTHPAT C eheKTa OT BCUIKH

OTCHIIMAaJIHU OOMKHOBEHU AaKIIMH C HaMaJICHa CTOﬁHOCT, KOHNTO C€ CBCTOAT OT BapaHTH.

[MoTeHnmanHuTe OOMKHOBEHH aKI[UM Ca HACOYCHUW Cpelly HaMaJIIBaHETO Ha Cymara Ha HETHaTa
nevanda Ha aKiys, KOraTo KOHBEPTHUPAHETO UM B OOMKHOBEHU aKIMM O yBEJIMYMJIO HETHATa redyayioa Ha

aKIWs WM OM HaMaJIWJIo 3aryOHTe Ha aKI¥sl OT MPOIbIKABAIIN OONYaliHU IEHHOCTH.

OnuuuTte U BapaHTUTE ca ¢ HaMassBallla CTOMHOCT eTMHCTBEHO KOraTo CpeJHara ra3apHa IieHa Ha
OOWKHOBEHUTE aKIUH 3a TIEpHO/Ia HaJBUIIIaBa IIEHATa MIPY YIIPaKHIBAHE HA ONIIUUTE WK BapaHTHUTE (T.€. Te
reHepupar mnevanba). OTYETCHHTE B NPEIUIIHMA IEPUOIU Ie4aiOM Ha akKlus HE Ce KOpPUrupar

PETPOCIIEKTUBHO, 3a J1a OTPA3AT IIPOMEHHUTE B ICHUTE HA OOMKHOBEHUTE aKIINH.

Hernara mewyan6a nim 3ary0a Ha akmus ¢ HamalleHa CTOMHOCT ce (opMupa Ha 6a3a W3YUCIICHATa

OCHOBHA HETHa Iteyayida uim 3ary6a Ha aK1us, KOpUrupaHa KakTo CJacaBa:

(a) meyasibaTa wiaK 3aryoara 3a nmepuojia, OTHACSIIA CE KbM MPUTSKATEITUTE HA OOUKHOBCHH aKITUH
Ha JIPY)KECTBOTO-MaiiKa, ce yBellMuaBa ChC CyMara Ha JUBHICHTUTE M JIMXBHUTE CIie] JaHBYHO oOJaraHe,
IMIPpU3HATHU B I€pUOaa BbB BPb3Ka C MOTCHUIHUAJIHUTE OOHMKHOBEHU AKIIMM C HaMaJICHa CTOﬁHOCT, 1 C€ KOpuUrupa
C BCHYKH OCTAHAIIU MPOMEHHU B MPUXOUTE HITH Pa3X0JUTe, KOUTO Orxa MOTJIY Jia Bb3HUKHAT B PE3YJITaT OT

KOHBCPTHUPAHCTO HA NOTCHIIMAJTHA OOMKHOBCHU aKIM1 C HaMaJICHa CTOﬁHOCT; nu

(6) cpemHoMIpeTereHusAT Opoii Ha OOMKHOBEHHUTE aKIMK B oOpallieHue Tpe3 Meprojia ce yBelnJyaBa
ChC CPEHOIPETErJICHUS OPOii Ha JOIBJIHUTSITHUTE OOMKHOBEHHU aKI[MK, KOUTO OMxa OWJTU B 00OpaIlieHHEe PU

KOHBCPTHUPAHC HAa BCUYKU INIOTCHIIUAJIHA OOMKHOBEHU aKIIM1M C HaMaJICHa CTOMHOCT.

2.30. Cezmenmno omuumane

prnaTa HHCHTHq)HHHpa CBOHUTC OTYCTHHU CCTMCHTH KW OIIOBCCTSABA HHq)OpMaHHﬂ IO CEIMCHTHU B
CBHOTBECTCTBUC C OpraHM3allMOHHATa U OTYCTHA CTPYKTYypa, U310JI3BaHa OT PbKOBOACTBOTO Ha APYKECTBOTO-
Maiika 3a TCKYIIO O6I]_[0 Ha6J'IIOI[6HI/I€ " yHOpaBJICHUC Ha rpyrnara u HCHHHUTE KOMIIOHCHTH. OHepaTI/IBHI/ITe
CETMCHTH Ca KOMIIOHCHTH Ha 6M3Heca, KOHUTO C€ OLC€HABAT PEAOBHO OT KIIIOYOBUTC YJIICHOBEC Ha
PBKOBOACTBOTO, B3CMAlllM OICPATUBHU PCUHICHHUA - KaTO CC H3IO0JI3Ba (bHHaHCOBa U oneparuBHa
I/IH(l)OpMaIlI/ISI, H3roTBE€Ha KOHKPETHO 3a CETMECHTA, 3a LECJIWUTC HAa TCKYLIOTO HaGHIO}IeHI/Ie H OLICHABAHC Ha

pe3yaTaTuTe OT AEHHOCTTA (M3IIBIHEHUETO) U pa3NpeesieHHeTo Ha pecypeure Ha [ 'pynara.

OHepaTI/IBHI/ITC CETMCHTH Ha prnaTa TCKYHIO CC Ha6J'IIO,Z[aBaT W HalpasJIsIBAT NMOOTACIIHO, KATO
BCCKU OIICPATUBEH CETMCHT IPEACTABIIABA OTJACIHA OusHec O6HaCT, KOATO € HOCHUTCII Ha pa3jIndYHU OusHec

I1OJI3K U PHUCKOBC. OHepaTI/IBHI/ITe CCIMCHTHUTC, 10 KOUTO PBKOBOJACTBOTO HaA prnaTa Ha6moz[aBa, HU3MEpBa
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Y KOHTPOJIMPa PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOCHH CIope]] OCHOBHUTE OU3HEC JICHHOCTH,

HU3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MMPOAYKTH, a UMCHHO: IIPOU3BOJACTBO U ThPrOBHA.

Hugpopmayun no onepamugnu cezmenmu

I'pynara n3non3Ba ennH n3MepuTen - OpyTeH Mapx (Teyanba) mpy OlEHIBAaHETO HA PE3YJITATUTE B
OTIEPATUBHHUTE CEIMEHTH U 3a Pa3MpeICITHETO Ha PecypcH Mexkay Tax. Toil (Ts1) ce onpeaesst Kato pasiuka

MEXIAY CETMCHTHHUTE MPUXOAN U CCTMEHTHUTE pa3Xoau, NIPSIKO CbOTHOCUMU KbM CbOTBETHUS CETMCHT.

CerMeHTHHUTE aKTHBH, TACHBH, PECTIEKTUBHO IIPUXOAH, Pa3XOIU U PE3YITATH BKIIOYBAT T€3H, KOUTO
ca 1 Morar aa 0bJaT AUPEKTHO OTHOCHMHU KbM CHOTBETHHS CETMEHT, KaKTO M TaKWBa, KOUTO MOTaT fa Ob1aT
pasmnpezeseHd Ha pa3yMHa 0asa, BKI. MexaycerMeHTHH. OOHYaifHO TOBa ca: a) 3a MPUXOAMTE - POJAKOH
Ha TPOAYKIUS M CTOKH, 0) 32 pa3XxoAWTEe - 32 OCHOBHH CypOBHHH W MaTepHald, 32 aMOpPTH3alliU H 32
BB3HATPAXKACHUITA Ha MPOU3BOJICTBEHUS MEPCOHAN, OaraHcoBa CTOMHOCT Ha MPOAAJCHUTE CTOKH; B) 3a
AKTUBUTE - UMOTH, MAIlIMHA U CHhOPHKEHHUS, MATEPHATHH 3aIacy, B3eMaHUs OT CBBP3aHU MPEINPUATHS,
TBPrOBCKH B3€MaHUs M IAPUYHU CPEJICTBA U MIAPHUYHH €KBUBAJIICHTH; T) 32 MACHBHUTE — TEKYIIH 33bDKCHHS
KbM TIEpCOHANAa M 3a COIMAIIHOTO OCHTYpSBaHE, 33AbJDKCHUS KbM CBBP3aHU TPEANPHUATHS, THPTOBCKU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHE (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xoau (MHBECTHIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYUMH PAa3X0Jd, U3BbPIICHH
pe3 Meproa 3a NpuIo0uBaHe WITH U3TPaXKIaHe Ha CEKTOPHU HETEKYIIH aKTHBH, KOUTO C€ OYaKBa /1a Obaar

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynara ympaBnsiBa HMHBECTULMWTE B LIEHHM KHIJKA, OINpPENEICHHM TBPIOBCKH pa3ueTH u
MpeaocTaBeHUTe (PUHAHCOBU PECYPCH, KAKTO U JAHBIMTE Ha TPYNIOBO HUBO M OTICIHO JIPY>KECTBO, HO TE HE

CC pasnpeacysiT Ha CCTMCHTHO HUBO.

Pesynrature OoT IEHHOCTH, KOUTO CE€ CUMTAT 3a CIy4YalHU COPSAMO OCHOBHUTE THUIIOBE OIEpaliu
(meitHOCTM) Ha ['pymnaTa, KakTo U HEpa3MPEACISIEMUTE MPUXOAU, PA3XOMIHU, MACUBH M aKTHUBH, C€ OTUYUTAT
OTJISJTHO B TIO3UIIHS ,,00111 Ha HUBO ['pymna”. Te3n cymu 1o nprHITUN BKITIOYBAT: IPYTH JOXOIM OT AEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JNEWHOCTTAa Ha KOHKPETEH CETMEHT, aJMUHUCTPATUBHH PA3XOJH, JHMXBECHH
MIPUXOJIU M Pa3Xx0JIH, peau3upaHy ¥ HepeaTu3upaHy nedanOun 1 3aryOu OT CHIEIKH C BalyTa M HHBECTHUIINH,
WHBECTHIIMM B JIPYTH JIPY’KECTBa, JPYrd B3eMaHHUS, pa3deTH IO JaHBIM, IHPOU3BOJCTBEHO U

AIMUHUCTPATUBHO 060py/:[BaHe C 06H_IO npeaAHa3Ha4YCHUC.

MexaycerMeHTHUTE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, Pa3XOJWTe Ha CETMEHTUTE |
pe3yATaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHchepu Mex 1y OusHec cermeHTH. Te3u Tpanchepu ca
OTYETEHH N0 KOHKYPEHTHH TMa3apHU II€HH, HAYUCIIABAHW Ha HECBBP3aHM KIMEHTH 3a CXOIHH CTOKH, W ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (bPIHaHCOB OTYCT.

I/IHBGCTI/ILII/II/ITC B CbBMCCTHH U aACOLUMHPAHU APYKECTBA, OTUUTAHHU IO MCETOAAa Ha cOoOCTBEHHS
KarnuTall, Ca U3KJIFOUYEHU OT aKTUBUTEC 110 CETMEHTHU U IPUXOJUTE 110 CETMEHTH. Te ca MMpeACTaBCHU KaTo 4acCT
OT HEPA3NPCACIACMHUTEC AKTUBU, a JOXOABT OT TAX € IPCACTABCH B CTAaTHUATA ” neqaﬂ6n/(3ary6n) oT

CHBMECTHH W aCOIIMUPAHU JAPYKECTBA, HETHO .
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HpHnaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO ITO0 CCTMCHTH, CC OCHOBaBa Ha Ta3u, U3110JI3BaHa

oT prnaTa 3a U3TOTBSJAHC Ha HY6JII/11{HI/ITC ¥ OTYETH I10 3aKOH.

Jonwsnautenno, ['pymnara onoectssBa HHGOPMAIIMS OTHOCHO BRXHH KIHUCHTH, KOTATO CTOHHOCTTA
Ha peall3upaHuTe MPUXOAU OT BCeKH KIMeHT mpeBumaBa 10 % oT obmara cyma Ha KOHCOJIHIUPAHUTE

MPUXOJU OT JAeiiHOCTTa Ha ['pymara.

2.31. Ouensneane no cnpasediusa CMoUHoOCH

Hsxou oT akTUBHUTE U TAaCUBUTE Ha prr[aTa CC OLICHABAT U NPCACTABAT H/WIIK CaMO OTIIOBECTSBAT IO

CTpaBe/IJINBa CTOMHHOCT 32 IIeJUTe Ha (PMHAHCOBOTO OTYUTaHe. TakuBa ca:

a). Ha moOBTapsmia ce (exeromHa) 6asa —  Opyeu OwISOCPOUHU KANUMATIOBU UHEECIMUYUL,

UHeECMUYUOHHUME UMOMmU, npeéocmaeenu Uu nojaydenu bankosu zaemu U 3aemu Ha/om mpemu Jauya,
onpedeﬂeﬂu mvpecoO6CKU U ()pyeu B3eMAHUA U 3aale9fC€HMﬂ, B3eMAHUSL U 3A0BIINCEHUS O QbuH(,ZHCOG JU3UHC, U

Opyeu 0) Ha HemnoBrapsma ce (IepuoanyHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrnpaBeayiuBaTa CTOMHOCT € IIeHAaTa, KOSITO 0¥ OMJia oJTydYeHa Ipy Mpojjak0aTa Ha 1aJICH aKTUB HJIH
IJIaTeHa TMPH MPEXBBPIISTHETO HA MACWB B OOMYaliHA CIENKa MEXAy HE3aBHCHMH Ta3apHH YYacTHHUIIM Ha
naTara Ha oreHsBaHeTo. CripaBeIjiMBaTa CTOWHOCT € U3XO0IAIIa [IeHa U ce 0a3upa Ha MPEANOI0KCHUETO, Ye
oreparysTa mo npojaxoara e ce pealn3upa Wi Ha OCHOBHHS Ma3ap 3a TO3W aKTWUB WIH MACHUB, WU B
CIIyuall Ha JIMIICa Ha OCHOBEH Ia3ap — Ha HaW-U3TOAHMS Ma3ap 3a aKTHBA WU nacuBa. KakTo onpeneneHusIT
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, MO0 KOUTO ApyxkecTBata oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHeT0 Ha chpaBcajinBaTa CTOMHOCT ce npaByd OT IMO3ULUATA Ha MNPCANOJIOKCHHUATA U
MNPCUCHKUTEC, KOUTO ouxa HalpaBWJIM NOTCHIUAIHUTE MMAa3apHU YYACTHHUIA KOraTo TC ouxa orpeaesin
IeHaTa Ha CbOTBECTHHA AKTHB HJIU IMACHUB, KaTO C€ AOITyCKa, 4€ TC ouxa I[eﬁCTBaHPI 3a MMOCTUTAaHE Ha Hau-

zLo6pa CTOIIaHCKa u3rojJga OT HETo 3a TiAX.

[Tpu u3mMepBaHeTO Ha CrpaBeIIMBaTa CTOMHOCT HAa HEUHAHCOBH aKTUBHM BHUHATH U3XOJHATA TOYKA
€ MPEIIOI0KEHNETO KaKBO 01 OMJIO 3a Ma3zapHUTE YYaCTHULIW Hai-10OPOTO U Hal-€EeKTHBHO BB3MOXKHO

W3M0/I3BaHE Ha JAJEHUS aKTHB.

'pymara mnpuiara pa3indHH OLEHBYHM TEXHUKH, KOUTO OWXxa OWJIM MOAXOJISIIA CIPSMO
cnennguKaTa Ha ChOTBETHUTE YCIOBUS, U 32 KOUTO pas3roJiara ¢ I0CTaThb4Ha 0a3a OT BXOJSIIMU JJAHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA IMyOJMYHO HaOMroMaeMa HHQopMaIus U pectr. —
Jla MUHUMH3UPa U3I0I3BaHETO Ha HeHa0o1aema nHpopmarus. Ts u3mon3sa ¥ TpPUTE TOMYCTUMHE TI0IX0/1a,
Na3apHusl, NPUX0OHUs U Paszxo0Hus no0xX00, KaTo Hal-9eCcTO MPIWIaraHUTe OIEHBYHHN TEXHUKA Ca JUPESKTHU
W/WIM KOPUTHPAHHU KOTUPAHU MA3apHHU LIEHU, Ma3apHU aHAJIO3U U JUCKOHTUPAHU MapUYHH ITOTOIH, BKJI. Ha

6aza KanmuTaJIu3upaH J0XO0a OT HACM.

CHpaBeI{J’II/IBaTa CTOMHOCT Ha BCUYKH aKTHUBH H ImaCcuBH, KOUTO C€ OLCHABAT W/WIIA OIOBECTSBAT B
KOHCOJIMAUPaHUA q)HHaHCOB OTYCT II0 CIIpaBECAJIMBa CTOf/'IHOCT, CC KaTeropuisnpa B paMKHUTC Ha ClI€AHaTa

ﬁepapxnsl Ha CIpaBCAJINBUTC CTOfIHOCTI/I, a UMCHHO!

. Huso 1 — KoTtupanu (HekopurupaHu) mazapHd LEHH Ha aKTHBEH Ma3ap 3a WIECHTUYHU

AKTHUBU WU ITIaCUBU,
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. HuBo 2 — OueHBYHM TEXHHUKH, NMPH KOHUTO C€ H3MOJI3BAT BXOAAIIM IAaHHU, KOUTO ca
pa3jvyHU OT JUPEKTHO KOTUPAHU IIEHU, HO Ca TPSKO MM KOCBCHO JOCTBHITHH 3a HAOJIIOJICHUE, BKIL.
KOTaTO KOTHPaHUTE IIEHHU ca 00EKT Ha ONpeneIeHN KOPEKITHH; 1

. HuBo 3 — OmueHbYHM TEXHWKH, NMPH KOWTO CE€ M3MOJ3BAT BXOIANIA TaHHH, KOWUTO B

S3HAYUTC/IIHATaA CH 4acCT Ca HCHa6HIOIlaCMI/I.

3a Te3u aKTUBU M TMACHUBU, KOUTO CE OILICHSBAT IO CIPABEAJIMBA CTOMHOCT B KOHCOMUAUPAHUS
(hmHAHCOB OTYET Ha MoBTapsieMa 0a3a, [ pymara npaBu NmpereHKa KbM JlaTata Ha BCEKU KOHCOJIUIAUPAH OTYET
Jany € HeooxomuM Tpancdep B HUBaTa Ha HepapXus Ha CTIpaBeiTiBaTa CTOWHOCT Ha JJaIeH aKTHB WY ITacUB

B 3aBUCUMOCT OT pasmnojaraCMuTe U U3IMOJ3BAHUTC KbM Ta3W JaTa BXOJAIIN JaHHU.

LlenTpanu3npaHo, B JPY>KECTBOTO-Maiika ca pa3pabOTeHH BBTPEIIHU MpaBHia W MPOLEAYPU TIO
M3MEPBAHETO Ha CIIPaBEAINBATAa CTOMHOCT HA pa3IMYHUTE BUAOBE AKTHBH M ITACHBH. 3a LIETA € ONPENEICHO
CIELUAITHO JIUIIE TI0 OIICHKUTE Ha MOJUYMHEHNE HA (PUHAHCOBHS AUPEKTOp Ha [ pymaTa, K0eTo OpraHu3upa
OCBILECTBSIBAHETO Ha LUl OLEHBYEH IMPOLEC, BKJI. KOOpIAMHUpa M HaOiogaBa paboTara Ha BBHIIHUTE

OLCHUTCIIN.

I'pymara wu3mosi3Ba eKcCHepTH3aTa Ha BBHIIHM JIMIICH3UPAHW OICHUTEIM 3a OIpPEICNISIHEe Ha
CTpaBeIJIMBUTE CTOWHOCTH HA CIICAHUTE aKTHBU U MACHBH: Opyeu ObI2OCPOYHU KANUMAIO8U UHBECTRUYUU
Hugo 2 u Huro 3, uneecmuyuonnu umomu- Huso 2, umomu, mawunu u obopyosane- Hueo 2 u Huso 3.
M300pbT Ha TakuBa OIICHUTENIM C€ INpaBH Ha TOAMIIHA 0a3a, KaTo Ce W3IMOJI3BAT CICAHHUTE KPUTCPHUU:
Mpuiarand npo)eCHOHATHN CTAaHIAPTH, TPO(ECHOHATICH OMTUT W TIO3HAHMS; PEITyTaIlUsl U Tla3apeH CTaTycC.
[MepuoauuHo ce mpereHsBa HEOOXOAUMOCTTA OT POTALMS HA BHHIIHHUTE OICHUTCIN — Ha BCEKH TPHU-TICT
roguHu. [IpHIokeHUeTo Ha OICHBYHHUTE TOAXOAM U TEXHUKH, KAKTO M W3MOI3BAHUTE BXOJAINN JTAHHU 32
BCEKM Cllyuyali Ha W3MEPBaHE Ha CIIpaBeIMBa CTOWHOCT, ca OOSKT Ha 3aIbJKHUTEIHO OO0CHXKIaHE U
KOOPJIMHUPAHE MEXKY BHHIIHUTE SKCIEPTH-OLICHUTENN U CHCIUATHO ONPEACICHOTO JIUIIE MO OIEHKHTE,
KaKTO Y MPUEMAHETO Ha W3JaBaHUTE OLICHUTEIICKU JOKJIAJU — OCOOCHO 10 OTHOIICHUE HA CHIIECCTBCHUTE
MPENONIOKEHUST U KPaWHHUTE 3aKITIOUCHUS M TMPEUTOKEHHS 3a pa3Mepa Ha CHpaBe/inBaTa CTOWHOCT.
DUHATHUTE OLIEHKU Ha CIIPaBEIMBAaTa CTOMHOCT ITOJIJICKAT Ha 0JJ0OPEHUE OT (PUHAHCOBUSI JUPEKTOP H/HITH
TJIABEH CYETOBOJIUTEN, U3ITBIIHUTEIHUS TUpeKTop ¥ ChBeTa Ha AUPEKTOPUTE HA CHOTBETHOTO JIPYKECTBO U

(¢uHaHcoBUs AupekTop Ha ['pynara.

Ha nartara Ha Bceku (pUHAHCOB OTYET CHOOpPA3HO TPYIIOBATA CUETOBOJHA TMOJHMTHKA CIICIIUAITHO
OTIPEIENICHOTO JIMIE IO OIEHKHUTE IpaBH OOII aHATW3 Ha TpEeABApUTENIHO ChOpaHa wH(poOpMamus 3a
JIBHYKCHUETO B CTOMHOCTUTE HAa aKTMBHUTE W NMACHBHUTE Ha Jpy)KecTBaTa OT ['pymarta, KOMTO MOJUICkKAT Ha
OIIEHKA HMJIU OMTOBECTSBAHE IO CIIPaBE/IINBA CTOHHOCT, 32 THITA HAJMYHU JIAaHHU U BB3MOXKHUTE (pakTOpH 3a
HaOJIoIaBaHKUTE MTPOMEHH, U TIpeJiiiara 3a oJlo0peHue npell GUHAHCOBHS TUPEKTOP TOJX0/a 332 U3MEpBaHe
Ha CITPaBEUIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u nata. [Ipu HeoOXoauMocCT ToBa

CC€ KOHCYJITHPA U3PUYHO C U3ITOJI3BBAHUTE BHbHIITHW OLUCHUTCIIN.

Pe3y.]'ITaTI/ITC OT OLUCHBYHUS MPOLCC Ha UBMCPBAHC HA CIIpaBCAJIMBATa CTOMHOCT Ce NpeaACTaBsAT Ha
OOWUTHUA KOMUTET WM HAa HE3aBUCUMHUTE OJUTOPU HA CBOTBETHHUTE JAPYKECTBA, KAKTO M Ha (1)I/IHaHCOBI/I$I

AUPCKTOP U HE3aBUCUMUTC OAUTOPU Ha prnaTa.

3a HCJIMTEC HA OIMMOBECTABAHUATA HA CIIpaBECAJIMBATa CTOfIHOCT, prnaTa € omnpceaciiniia CbOTBETHUTC
CH aKTHBM M IIaCMBM Ha 0a3a TsAXHaTa CbIIHOCT, OCHOBHU XapaKTCPUCTUKHU U PUCKOBEC, KAKTO MU Ha

ﬁepapXH‘-IHOTO HHUBO Ha CIIpaBCJInBaTa CTOMHOCT.

75



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

2.32. Ilpeuyenku om onpedensawio 3HavyeHue NPU NPULAZAHE CYEMOBOOHAMA NOIUMUKA HA

prnama. Knwuosu npu6ﬂu3umefmu OUCHKU U npednwwofceuuﬂ C 6UCOKa HecuzypHocm.

Ilpuxoou om 0ozo6opu ¢ Kuenmu

IIpm mnpusHaBaHE Ha MPHUXOIWUTE W W3TOTBSIHE HA KOHCONHUIUPAHUTE (PHUHAHCOBH OTYETH
PBHKOBOJICTBOTO MPaBU PA3IMYHU MPEICHKH, MPUOTU3UTESIIHU OIICHKH U IMPEIIONI0KEHUS, KOUTO OKa3Bat
BIIUSTHUE BBPXY OTUYETEHUTE MPUXOAM, PA3XOIH, aKTHBH M MACHBH IO JTOTOBOPH M CHOTBETCTBAIUTE UM

OIIOBCCTsBaHMUA.

B PE3YITAT HAa HECUTYPHOCTTA IO OTHOLICHHUC HA TE3U MPEAIIOJIOKEHNA U HpI/I6J'II/I3PITeJ'IHI/I OIICHKH,
€ BB3MOXHO Jia BB3HHKHAT CBIICCTBCHHU KOPCKIHUHN B OajaHcoBaTa CTOMHOCT HA 3aCETHATHTE AKTHBU U

MTacCHBH B OBJCIIIE, U PECII. OTUCTEHUTE Pa3XOaH M MPHUXOIH.

Kirro4oBuTE NMPENEHKN U TPEINOIOKEH s, KOUTO OKa3BaT ChHIIECTBEHO BIMAHUE BHPXY pasMepa
CpOKa 3a PU3HAaBaHe Ha MPUXOJHUTE OT JOTOBOPH C KIIMEHTH Ca CBbP3aHU C ONPEICISHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOIBT BBPXY OOCIIAHUTE B JOTOBOPA C KIMEHTA MPOAYKIIHSA, CTOKH U/WIHM YCIYTH Ce
NPEXBBPIIS HA KJIMEHTA U OLICHKATa Ha IIPOMEHIMBOTO Bh3HAIPaKICHHE 32 BbPHATH CTOKH M pabaTh 3a 00eM
(IIpunosrcenue Ne 2.6.1.)

0uem<a Ha cnpaeedﬂusama CMOUHOCM HA KARUMAN06U uHeecmuuuu

Koraro CIIpaBE€aJiuBaTa CTOMHOCT Ha KalHuTaJIOBUTE HHBCCTHIIMH, OTYCTCHM B OTYCTA 34
q)HHaHCOBOTO CbCTOSAHHEC, HC MOXKE da 6BIL€ IMoJIy4cHa Ha 6aza KOTHpAaHU LICHU HAa aKTUBHMU I[1a3apu, TAXHATaA
CIipaBE€JInBa CTOMHOCT ce onpeaciasa 4Ype3 H3IMO0J3BAaHEC Ha Apyru OHLHEHBYHU MOACIM M TCEXHUKH,
BKJIIOUUTCIIHO MO€j1a HAa JUCKOHTUPAHUTEC MapUYHU ITOTOIH. H3non3Banara BXos111a I/IH(I)OpMaIlI/IH B TE€3HU
MOACIHU CE C’L6I/Ipa oT HaGJ’IIO,Z[aBaHI/I nma3apu, KbJAC€TO TOBA € Bb3MOKHO, HO KOT'aTO TOBAa HC MOXC Ja 6’[;,[[6
HarpaBC€HO, 3a ONPCACIIHCTO Ha CIPAaBEIJIMBUTC CTOMHOCTH mnmpearmnoJiara nNpuiIoKECHUETO Ha OIPEACICHA
CTCIICH Ha IIPCLICHKA. Takapa IMMPCLICHKA BKIIFOYBA PA3TJIC)KAAHCTO, aHAJIM3a U OLICHKATA 3a BXOAAIINUTE JaHHU
KaTO HallpuMmep, 3a JUKBUACH PHUCK, KPCAUTCH PHUCK U BOJIATUIIHOCT. HpOMeHI/ITe B MNPCANOJOXKCHHATA 3a
TC3U (I)aKTOPI/I MOraT [a MOBJIUAAT BbPXY pa3sMepa Ha OTUCTCHATA CIIPpaBCJIMBa CTOMHOCT Ha (I)I/IHaHCOBI/ITe

HHCTPYMEHTH.

H3uucnenue na ouaxeanu ermtmnu 3azy6u 3a npedocmaeenu 3aemu u capanuyuu, mvp2o6CKu

63eMAHUA, 6K/l. OM C6BP3AHU IHUA U RADUYUHU cpeocmea U napuiunu exeusajilienmu

H3mepBaHeTo Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a (PMHAHCOBH aKTHUBH, OTYMTAHH M0 aMOPTHU3UPaHA
CTOMHOCT (IIPEAOCTABEHH 3a€MH, B3EMaHH U aKTUBH 110 IOTOBOPH C KIIMEHTH, TApUYHU CPEACTBA U TAPUYHH
€KBUBAJICHTH), KAKTO ¥ 3a MTPEJJOCTABeHN (PMHAHCOBHU TapaHINK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA
KOMIUJICKCHH MOJENM M CBIIECTBEHU MPEINOJIOKEHHUs 3a ObJEIM MKOHOMUYECKH YCIOBHSI U KPEIUTHO
MOBEICHWE Ha KJIMEHTH W JIBKHALM (HaIpuMep BEpOSTHOCTTAa KOHTPAreHTHTE [a HE W3MBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIITUTE OT TAX 3ary6n).

3a mpunaraHeTo Ha TE3W HM3HMCKBAaHUS PHKOBOJICTBOTO Ha ['pymnara mpaBu peluiia ChIIECTBEHU
MPELEHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIIPaHE U OLIEHKA HA 3HAYUTEIIHO YBEIMYCHUE HA
KpeIuTHUS pUCK; 0) m300p HA MOAXOMSAIIM MOJEITH W IPEANOIOKEHUS 32 W3MEpPBAaHE HA OYAKBAHUTE
KpeIuTHH 3aryOu; B) ¢opMupaHe Ha TpyloH OT CXOOHHM (PMHAHCOBM aKTHBU (MOPTQEWan) 3a LEeNUTe Ha

HU3MEPBAHETO HAa OYaKBaHUTEC KPEAUTHU 3ary61/1;
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F) YCTaHOBABAHE U OILICHKA 3a 3aBUCUMOCTTAa MEXAY UCTOPUYECKUTEC NMPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MAKpPOIOKa3aTCiiku, 3a Aa CC OTpasiaT C(bCKTI/ITe OT NPOTHO3UTE 3a TE3U

MAaKpOITOKa3aTesn B Ob/eIe PH H3UNCICHNAATAa Ha OYaKBaHUTE KpeAuTHHU 3aryou. (IIpunoscernue Ne 41).

3a mvpeco6CKUme 63eMarusd, 6KJ1. On C6vbp3arnu juya

I'pymara m3mosi3Ba MaTpUIM 3a MPOBU3HMH 32 U3YHCICHHETO Ha OYaKBAHUTE KPCIUTHH 3aryOU OT
THPTrOBCKUTE B3e€MaHHs W aKTHBHTE MO MoroBop. [IpomeHTutre Ha mpoBM3WWTE ce OazWpar Ha ITHHUTE
MPOCPOYKE 3a TPYNU OT PA3TUYHU KIMEHTCKUA CerMeHTH (HOpT(QEeWan), KOUTO MMaT CXOJHH MOJCIH Ha

3ary0a (THII KIHEHT KaTO CEKTOpP).

Bceska MaTpuna 3a IpoBU3MH IBPBOHAYAIHO CE OCHOBAaBA HA JETAHIHN UCTOPUYECKU HAOMIOCHNUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUSTA HA APy KecTBaTa OT [ pynaTta u IBI)KEHHETO Ha B3EMaHUATA
o rpynu npocpounsi. O0H4aiiHO ce U3MOJI3BAaT HCTOPHUYECKH JaHHU MTOHE 32 TPH TOJAMHU CIIPSIMO JlaTaTa Ha
¢unaHcoBHsA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHUTE 3aBUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TporHo3Hata HWHGOpMamus, H3MOJI3BAHKUA |
BEPOATHOCTHU CLEHapuu. AKO c€ O4YaKkBa NaJeHW NMPOTHO3HH MKOHOMMYECKH YCIIOBHSI, H3MEPEHH 4Ype3
OTIpe/ieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOIIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTo MOXe Aa
JOBEZIE O YCTAHOBEHO KOPENALMOHHO YBEIMYCHHE Ha MPOCPOUMsATa B JAACHHUsS CEKTOp (THUI KIHEHT),
HUCTOPUYECKHUTE MPOLCHTH Ha HEW3BbIHEHHE ce Kopurupar. KeM Bcska oT4eTHa Jara HaONIo/laBaHHUTE
HUCTOPHUYECKH IPOLCHTH HAa HEU3IBIHECHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEKTUTE OT MPOMEHHUTE B

IMPOTrHO3HUTEC OLICHKH.

OreHkara Ha CHOTHOIICHUETO MEXy HAOMI0AaBaHUTE UCTOPUUYCCKH MPOLCHTH Ha HEH3IThJIHEHHE,
MPOTHO3HUTE MKOHOMUYECKHU YCJIOBUS U OYaKBaHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUETOBOHA OLICHKA.
Crol{HOCTTa Ha OYaKBAaHWTE KPEJUTHH 3aryOM € YyBCTBHTENHA KbM TPOMEHH B OOCTOSITEICTBAaTa M
MPOTHO3HUTE ycioBus. VcropuueckuTe KpeOUTHH 3aryOM Ha I'pymara M NPOrHO3HUTE HWKOHOMHYECKH

YCJIOBUA MOTaT Aa C€ OTKIIOHABAT CIIPSAMO HeﬁCTBHTCHHaTa HeC’L6I/IpaeMOCT B 6’BZ[€H_I€.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynarta e BB3mpHena oOmus MOAXOA 3a W3UMCISABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha pefoctaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra ['pynara npuiara u3dpas ot Hest
Mozen. HeroBoro mpuiioxeHHe MUHABa Mpe3 HAKOJIKO CTHIKHU. [IbpBO ce onpenenst KpeAUTeH PEUTHHT Ha
JUIB)KHUKA TIOCPEACTBOM METOAOJIOTHM Ha BOJEIINM PEUTHHIOBU areHIMH 3a CHOTBETHUTE CEKTOPH B
WKOHOMHKAaTa M CHOTHOILIEHUS, KOJMYECTBEHH M KAaueCTBEHH IapaMeTpH Ha TOKa3aTeld 3a JaJeHOTO
npyxectBo. Karo BTOpa cThIKa, 4Ype3 CTATUCTHYECKH MOJENH, BKIIOYBAIIM HCTOPHYECKH JaHHMU 3a
BEpOATHOCTH 3a HemsmbiaHeHue (PD), mpexoan Mexay pa3inyHu PeHTHHTH, MAKPOUKOHOMHYECKH JaHHU U

MPOrHO3HU, CC NpeCMATAT PCICBAHTHUTC MAaPTrUHAJIHA PD mo TOAWHHU 3a BCCKHU peﬁTHHF.

Ha tpero mscro, Ha 6a3a Ha TO3M aHAIU3 U ONpPEIENCHHUS PEUTHHI, KAKTO U Ha KOMIUIEKC OT
MOKAa3aTen 3a XapaKTepUCTUKM Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKM (PMHAHCOB OTYET, CE OIPEICIIT:
etarbT Ha nHCTpyMeHTa (Etam 1, Etanm 2 nnn Etan 3), nyxuaute PD 3a cpoka Ha WHCTpyMeHTa, KakTO U
3ary0ara npu HemsneiiHeHHe (LGD). OcHoBHata popMyna 3a U3unciieHHe Ha OYaKBaHUTE KPEIUTHU 3aryOun
e: ECL=EADxPDxLGD, kpaeTo:

ECL e mokasares 3a 0O4akBaHU KPEJAUTHH 3aryou

EAD e nokazatesnst Ha cyma Ha €KCHO3UIMATA IPU HEU3ITbIHEHUE
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PD e nokasarens 3a BEpOSTHOCT 32 HEU3ITbIHEHNE
LGD e nokazarens 3a 3ary0ara pu HEU3bIHCHHUE.

[Tpu onpexnensiHeTo Ha 3arybaTta ce B3eMaT MPEIBH] BCUYKH TapaHLU /WU 00e3leueHUs W/Uin
3acTpaxoBKu. 1lo TO3M HauuH, KaTo IOCIEAHA CTHIIKA, M3MOI3BAWKKA BCHYKHM TE3U MapaMeTpH, U CIIeA
IMCKOHTHPAHE, ce JOCTUTa J0 KaJKyJalus Ha OleHKaTa Ha OYaKBaHaTa KpeAWTHA 3ary0a 3a ChOTBETHHS

nepruoa Ha CbOTBETHUA CI)I/IHaHCOB AKTHB.

B Etan 1 ce BriIrouBaT mpemocTaBEHN 3a€MH, KOWTO ca KiacH(DHIIMPaHU KaTo ,,peIOBHA’ CHITIACHO
BBTPEIIHO pa3padoTeHa pUCKOBa Kiacu(pukanuoHHa cxema. ToBa ca 3aeMu, IPEAOCTABCHH Ha JUIHKHHUIIU C
HUCHK PUCK OT HEM3ITBIIHECHHE, PEIOBHO 00CITyKBaHe, 0€3 3HAUUTEITHH BIIOIIABAHUS B KIIFOYOBH MTOKA3aTEIIN
(buHaHCOBYU M He(hMHAHCOBHU), M HE Ca HAJIMIIC JBJDKMMU CyMHU, KOUTO ca B rpocpoune. OdakBaHara 3aryoa
OT 00e3IIeHKa 3a Te3W 3aeMH Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 32 HEM3ITBIIHEHHUE) 32 clieaBanuTe 12
Mecella U o4akBaHeTo Ha ['pynara 3a pazmepa Ha 3ary0a MpH eKCIO3UIHS B HEU3IIBJIHEHHE B CIIE/IBAIINTE

12 mecena.

B ETam 2 ce BK/IIOUBAT MpEAOCTaBESHH 3a€MH, KOUTO Ca KJIACU(UIIMPAHHU KaTo ,,[IPeIOrOBapsHU .
ToBa ca 3aemu, TIpu KOWTO € HAJHIE YCTaHOBEHO (Ha 0a3a KOMIDIEKC OT MOKAa3aTeld) CHIIECTBEHO
BJIOIABaHE HAa KPEIUTHUS PHUCK, CBBpP3aH C JUIHKHHUKA, CIPSAMO ITbPBOHAYATHOTO NpPHU3HABaHE HA
excnozunusaTa. OgyakBaHaTa 3ary0a OoT oOe3leHKa 3a Te3M 3aeMM Ce H3YHCIsIBa Ha 0a3za BEPOSATHOCT 3a
HEM3ITbJIHEHUE 3a IeTHsl )KMBOT Ha MPEJOCTABEHHUS 3aeM, KOHTO ce CUMTa 3a KPEAMTHO-HEOOE3IEeHEH U

oyakBaHeTo Ha [ pynaTa 3a pazmepa Ha 3ary0a npy eKCIO3ULMS B HEU3ITbIHEHHUE 32 LEHAT i )KU3HEH LUKBJI.

B Etamn 3 monanaT mpegoctaBeHu 3aeMH, KOUTO ca KIIACU(UIMPAHH KaTo ,, TpynHockOoupaemu’”. Toa
ca 3aeMH, [IPU KOUTO ca HaJIUIIE 10Ka3aTeJICTBA, Y€ B3EMAHETO € Beue KPeIUTHO-00€3LEHEHO, T.€. HACTBIIUIIO
€ KpeOUTHO chOuTHE (ChITIACHO MPHUETaTa MOJUTHKA 332 ChbCTAaB Ha ChOWUTHS 3a HEM3IIBJIHEHHE). 3a LIeNTa ce
M3BBPIIBA aHAIM3 HAa CHCTEMa OT IMOKa3aTeH, M3MOJI3BAaHM KaTO MHIMKATOPW 3a HACTBHIMIA KPEAUTHHU
3aryou. 3arybara oT 00e3leHKa 3a Te3H 3aeMHU Ce M3YHCIsiBa Ha 0a3a BEpOSTHOCTHO-TIPETETTICHN CLICHApUU
3a OYaKBaHETO Ha ['pymara 3a pazmepa Ha 3ary0a mpu KpeAnTHO-00€31IeHEeHa eKCIIO3UINS B HEU3ITbIIHEHNE

3a LEeIns ¥ )KU3HEH IIUKbII.

[IpenocraeH 3aeM € ¢ KpemuTHa OOE3ICHKA, KOTaTO Ca HACTBIIWIMA €IHO WJIM TOBeYe ChOUTHS,
OKa3Bally HEONAronpusATHO BH3JACHCTBHE BHPXY OYAKBAHUTE OBJCINM MAPUYHH MOTONM OT TO3U 3aeM,

PECTIEKTUBHO ()HAHCOB aKTHB.

Cpmmsar Momen [pymara wm3moin3Ba 3a oOmpeseisHe HAa OYAaKBAHWTE KPEIUTHU 3aryOM TpH

NpeaAOCTAaBCHUTC IrapaHlii U ONIPCACICHU NHAUBUAYAJIHA B3CMAHUA.

Hapuunu cpedcmesa

3a M3YMCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3aryOM N0 napuyHnume cpeocmed U eKeusaienmu 6
Oanxu, I'pynata npunara oOLus ,,TpueTanes’” moaxo 3a odesuenka, onpeaeieH or MCDO 9. 3a uenra ce
npwiara Monen, 0asupaH Ha MyOJNMKyBaHWTE PEHTHHTH Ha OaHKHUTE, ONPEACTICHH OT MEXIyHapOIHO
npu3HaTH pedituHroBu Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, ot eana
CTpaHa, ce onpenesiT nokazaresnute 3a PD (BepoATHOCTH 3a HEU3IIBJIHEHHE), KATO CE M3II0JI3aT Ty OJINYHUTE
nannu Ha PD pedepupaniy kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT ApyTa, Ype3 MPoMsIHATa Ha peiTHHTa

Ha ChOTBETHATa OaHKa OT nepuoa B nepuon, prnaTa OLICHsABA HAJIWYUCTO Ha 3aBUIICH KPECAWUTCH PHCK.
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3arybure Mpu HEM3MBIHEHHUE CE OILIEHSABAT IO ropernocodeHara ¢opmyna. [lpu onpenensaero Ha LGD ce

B3C€Ma NpeABU HATUYUCTO HA rapaHTUpPaHA W/WIH 00e3IMeueHn CyMH 110 CbOTBETHUTC 0aHKOBU CMETKHU

Juzunzoeu oozoeopu

[Ipunaranero Ha MCPO 16 m3nckBa pPHKOBOACTBOTO Ha JPY’KECTBOTO JIa M3BBPIIN Pa3THIHU
MPEIICHKH, MPUOIU3UTEITHU OIICHKH U TPEATNOIOKCHUS, KOUTO OKa3BaT BIUSHUE BbPXY OTUCTCHUTE aKTUBU
C TIPaBO Ha IMOJI3BAaHE ¥ 33 IbJDKEHUSI 110 JTU3UHT. OCHOBHUTE KITFOUOBH MPELIEHKH 3acAraT ONpeeNITHETO Ha
MOAXOJIAIIA JMCKOHTOBA HOPMa U OIIPEJICIITHETO Ha CPOKA Ha BCEKU JIM3MHIOB JOTOBOP, BKIIFOUUTEITHO JalId
€ JIOCTaThuHO CUTYPHO, Y€ OIIUKTE 32 YIb/DKaBaHe / MpeKpaTsBaHe Ha CPOKA Ha JIOTOBOPA IIe ¢€ YIPAKHST.
B pesynTar Ha HecHUrypHOCTTa IO OTHOIICHHWE HA TE3HM MPEIIOJOKCHHS W NPUOTU3UTCIHU OICHKU ©
BBH3MOJKHO JIa Bh3HUKHAT CHIIIECTBCHN KOPEKIINH B OaaHcoBaTa CTOMHOCT Ha 3aCeTHATUTE aKTHBU M TTACUBU

B 6'5[[6[116 1 PECICKTUBHO OTYETCHUTEC PA3X0JU U IMPUXOIU.

Hpu3uaeaue Ha 0AHbUHU AKMUBU

IIpu npu3HaBaHETO HAa OTCPOUEHUTE AAHBYHU AKTHBH OT PHKOBOACTBOTO Ha I'pymnara e oleHsBaHa
BEPOSITHOCTTA OTHCIIHUTE HaMalsieMH BPEMEHHU Pa3jIMKU J1a UMaT OOpaTHO NposiBICHHE B ObIelie U
BB3MOKHOCTHTE Ha BCAKO OT JpykecTBaTa oT ['pymara ga reHepupar B MEPCIEKTHBA JOCTATHYHO JaHBYHU
neyvanou 3a TXHOTO KOMIIEHCHPAHE CPelly Te3H Neyanou. 3a IblepHH APYKECTBA, KOUTO IPOABIDKABAT 1a
OTYHTAT 3aryou mpe3 MOCIEeTHUTE T'OAMHHW, PHKOBOACTBOTO Ha ['pymara e mpeneHwi o KbM JaraTa Ha
n3JaBaHe Ha KOHCOJUAWPAHUS OTYET 3HAUHUTETHUTE HECUTYPHOCTH, KOUTO CHIIECTBYBAT OTHOCHO JANIH U
JIOKOJIKO B paMKHTE Ha KpaifHUs NEepUOJI, ONPEeeNieH ChC ChOTBETHUTE MECTHU JAaHBYHHU 3aKOHO/ATEJICTBA

3a IpeHaCsIHe Ha JaHbYHU 3aryOu, Te3H Ipy’KECTBa LIIe MOTaT a FeHepHUpaT JOCTaThbuHa obyiaraema nevanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BoACTBEH KalalUTET HA BCSIKO OT MPOU3BOJICTBEHUTE APYKECTBA € ONpEACIeH
Ha 0a3a TNpPELeHKUTe Ha CBOTBETHOTO PBKOBOJACTBOTO (CJI€A HANpaBEeHW AaHAIU3HM) 3a ONTHMAIIHO
HaTOBapBaHE HA TEXHWUTE MPOM3BOJCTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTULMUTE B TSIX, NPHU

MPOJIYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPHETA 32 0OMUaiiHA.

Oobe3yenka

B kpas Ha Bcsika (hmHaHCOBa roJinHa JApyKecTBaTa OT [ pynaTa 3BbpIIBAT MPETJie]] Ha ChCTOSHUETO,
CpOKa Ha TOJHOCT M M3MO0JI3BAEMOCTTa HAa HUTMYHUTE MaTepruaaHuTE 3anacu. [lpu ycranoBsBaHe Ha 3amacH,
KOUTO ChIBPIKAT MOTCHIMAIIHA BEPOSITHOCT Ja He OBbJIaT pealln3upaHy 10 ChIIECTBYBAIlaTa UM OallaHCOBa
CTOWHOCT B CIIEABAIINTE OTUYETHU IEPUOIH, ApyKecTBaTa oT I pymara o6e3IeHsIBaT MaTepUaTHUTE 3aracy

A0 HCTHaA pcain3nupycma CTOMHOCT.

Ilpeouenka na umomu, mawiunu u oéopyosane

Kem 31.12.2021 r. e u3BBpIIECH IPUIOCTEH INIperyie[] 3a HACTBHIMIUTE LEHOBH IPOMEHH B
CIpaBeINBaTa CTOMHOCT Ha ABJITOTPAilHUTE MaTepHaIHH aKTUBHU Ha JpyKecTBaTta B ['pymara, KakTo U Ha
TAXHOTO (PU3MYECKO W TEXHHYECKO CHCTOSHME, HAYMHA HA EKCIUIOATalUs U OCTaThbueH MOJIE3€H >KUBOT.

CBOTBCTHO, HarpaB€Ha € IIPCOICHKaA, ThH KaTO KBbM Ta3H JaTta 3aBbpHIBa IMPUCTUAT 110 IIOJIMTUKA
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METTOIUIIICH TIEPUOJ 38 TAXHATA MpeolieHKa. [IperiaebT 1 npeolieHKaTa ca H3ITBIHEHH C TPOPECUOHATHOTO
ChJICHCTBUE HA HE3aBUCUMHU JIMLICH3UPAHU OIICHHUTEIIH.

PBKOBOJACTBOTO € HAaNpaBHIJIO MOAPOOCH aHAIM3 Ha JOKJIAJUTE HA JIMIICH3UPAHUTE OL[CHUTEIH, BKII.
TECTOBETE 32 UyBCTBUTEIHOCT. B pe3yntaTr Ha TOBa € OTYETeHA MPEOICHKA U € MPHU3HAT HOB MPEOICHBYCH
pe3epB B pa3mep Ha 9,466 x.J1B., HETHO OT oOe31eHKa u orcpoueH AaHbK ([Ipunoxenue Ne 14) u e oryereH
TEKYII pa3xo]l 3a o0e3leHKa B pazmep Ha 9,779 x.1B. JIOMBIHUTEITHO, € OTYETEH TEKYII pa3XxoJ 3a 00e3IeHKa
B pa3Mep Ha 697 x.1B. Ha IMoTH, MamvHu 1 000pyABaHe B Mpoliec Ha MpUAOOUBaHE .

Pesynrature oT ONleHBYHUS MPOIIEC HA U3MEPBAaHE HA CIpaBeIMBATa CTOHHOCT ce MPENCTaBsIT Ha

OAWUTHUA KOMUTET U HA HE3aBUCUMUTC OAUTOPU HA prnaTa.

[Mpe3 2024 r. vsimMa HaunclieHa 00e3leHKa Ha MIMOTH, MaliiHu ¥ obopyaBaHe (2023 r.: HaMma).

AKmloepCKu uzyucienun

IIpu onpenensiHe Ha ceramHaTa CTOMHOCT Ha ABJTOCPOYHHTE 3aIbJDKEHUS KbM IMEpCOHAa IpU
NIEHCHOHMPAHE Ca W3IOJ3BAaHM BCSKA TOAMHA W3YMCICHUS Ha CepTHU(GULUUpPAHH akKTIOepH, Oa3upaHd Ha
MPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MEPCOHaNa, ObJIEII0 HUBO HA Pa0OTHH 3aIliaTH U

TTUCKOHTOB (paKTop.

Ilapuuen nyn

IIpe3 2021 r. B rpyna Codapma TpelinuHr € BbBEJCHA Kell- MYJIMHT cXeMa C IIel 0-e()eKTUBHO
yIpaBlieHHe B KpPaTKOCPOUYEH IUIAH Ha MapHYHUTE MOTOIM B IrpymnaTa, 4pe3 ChOMpaHeTo Ha OalaHCHTE Mo
0aHKOBM CMETKH Ha JBIICPHUTE APY>KECTBA B CTpaHaTa B ¢/JHa 0aHKOBA CMETKa. bajlaHcuTe Ha y4acTHUIIUTE
ce MPEeXBBHPIAT HA ©XKeTHEeBHA 0aza KbM €Ha OCHOBHA OaHKOBa CMETKa, YIIPaBIIsIBaHA OT JIUepa Ha Kelll-

myJia- IbinepHoTo ApyxkectBo Codapma Tperigunr A/,

IIposu3uu 3a cv0ednu dena

Ilo orkpuTHTe 3aBeneHH CBHACOHM Aela cpeuly ApyxecrBara oT ['pymaTta, pbKOBOACTBaTa Ha
CHOTBETHHUTE JIPY’KECTBA Ca MPELEHUIIH, CbBMECTHO C aBOKATUTE MM, Y€ HA HACTOSILMS €Tall BEPOSITHOCTTA
U PUCKOBETE 3a HEraTUBEH U3XO0J OT TAX € Bce owe nox 50 %, mopaau KoeTo He ca NpU3HATH IIPOBU3UU 32

3aJIBIDKEHHUS 110 Jiela B KOHCOJIMINPAHUS TOAHIIEeH OTYeT 332 (MHAHCOBOTO CheTOsiHUE KbM 31 Mapt 2024 T.
(31.12.2023 r.: Hama).

3. IPUXO/M OT AOI'OBOPH C KJIMEHTHU

Ilpuxooume om 002060pu c knuenmu Ha I'pynaTa BKIIOYBAT:

1 anyapu - 31 I anyapu - 31

mapm 2024 mapm 2023

BGN'000 BGN'000

IIpuxomu ot mpomaxda Ha CTOKU 435,013 387,274
[Ipuxoau ot nponaxxda Ha TOTOBA MPOLYKIHS 74,463 79,930
O0mo 509,476 467,204

Canz[aTa 10 AIOTOBOPH C KIIMCHTH Ca KAaKTO CJIC/BA:

80



I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®UHAHCOB OTUET
3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

31.3.2024 31.12.2023
BGN ‘000 BGN ‘000
B3emaHust Mo JOTOBOPH ¢ KIIMEHTH — TPETH JIKIA, HETHO OT
obestenka (Ilpunoscenue Ne 22) 278,535 233,979
B3emanus 1Mo J0roBOPH € KIIUEHTH - CBbP3aHH JIMIA, HETHO OT
obesrtienka (Ilpunoscenue Ne 23) 2,040 2,072
ITacuBH 110 JOTOBOPH C KIMEHTH — TpeTH Juna (Ilpunoocenue Ne 39) 2,988 3,274

[MacuBute Mo moroBopu ¢ kmueHTH kKbM 31.03.2024 r. BKITIOYBAT MOTYYCHN aBAHCOBH TUIAIIAHUS 32
JOCTaBKa Ha MeaUIMHCKO obopymsane 2,923 x.iB. (31.12.2023 r.: 3,261 x. 5nB.) W 3a J0CTaBKa Ha
JIEKapPCTBCHU M MEIMIIMHCKH MpoaykTH 65 x.jB. (31.12.2023 r.: 13 x. 1B.).

W3zmeHeHneTo Ha macuBUTE IO AOTOBOPHU C KiueHTH 3a nepuoga 01.01.2024 - 31.03.2024 r. e kakTo

cre/Ba;
31.3.2024  31.12.2023
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 39) 3,274 2,664
OTyeTeHU MPHUXO/IU, KOUTO Ca OWJIM MPU3HATH KAaTO MACHB 110 JIOTOBOP,
B T.4.. (1,680) (2,512)
- [lonyuenu asancosu naawanus (1,680) (2,512)

[Mony4yeHu miamanus ot KIMeHTH (0e3 Te3H MPU3HATH KaTO MPUXOIH
Mpe3 mepuoia)
Canapo na 31 mapt / 31 nekeMBpuU 2,988 3,274

1,394 3,122

3aovnocenusma 3a evzcmarnosssane koM 31.03.2024 r. B pasmep na 10,928 x.s. (31.12.2023 1.
9,942 x.nB) BKIIOYBAT 3aJBJDKEHUS 32 PETPOCHEKTHBHH THPTOBCKH OTCTBHIIKA 3a 00€M, IBIDKUMH II0

AO0TOBOpH C KIIMCHTH, KOUTO Ca WUJIU 11 6’LI[3T BB3CTAaHOBCHH B CJICABalIUA OTYETCH IIEPUO/] (przowcel-tue
Ne 39).

4. IPYTHU JTOXOJMU U 3AT'YBH OT JEMHOCTTA
JIpyeume 0oxo0u u 3a2you om oeiinocmma, HeMHO BKIIIOUBAT:
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023

BGN'000 BGN'000
IIpenocTtaBenn ycimyru 3,767 1,909
Haemu 175 196
[IpaBurencTBenn pUHAHCHPaAHUS 153 197
[Teyan6a ot npojaxba Ha IBATOTPAHHN AKTHBH 114 110
JIuxBu No pa3uialaTeaTHd CMETKU 86 60
[Teyan6a ot npojak0a Ha MaTepUaIH 70 9
VYenyru o counanHa JEHHOCT U MEPOIIPUATHUS 14 13
3aryOu OT KypcOBH Pa3jIMKH MO THPrOBCKH B3EMaHMSA U 3abJDKEHUS U
TEKYIIH Pa3IUIAIaTeTHH CMETKH (@) (79)
OTnyrcanu 3a0bKEHUS M OCBOOOZCHN IPOBU3UH 3a 33 bJDKEHUS - 5
Hpyru noxoau 180 241
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Oo01mmo

Ilpeoocmasenume yciyzu BKIIOYBAT:

Ycenyru mo uzpadoTka

Takcu H30K

Peknama u MapkeTHHT
IIpenaucTpuOymmst

TpancnopTHH ycayru

AOOHAMEHTHO TEXHUYIECKO 0OCITyKBaHE
I'ama obmpuBane

Yenyru o nabopaTopHu aHATU3U
BropuuHa onakoBka

Hpyru
Oo1mo

5. PA3XO/HU 3A MATEPHUAJIN

OCHOBHH MaTepHaJIH

Pe3epBHu uacTH, 1a00paTOPHHU U TEXHUYECKH MaTEpHUaIH
Enexrpoeneprus

Tormuoeneprus

I'opuBa 1 cMa304HU MaTepUau

PexnamMuu marepuaiu

Kannenapcku matepuanu

PaboTHO 006JIEKII0 W IMYHU MTPE/ITa3Hu CPEICTBA 32 TPYI
CriomMarartenHu MaTepuanu

AKTHBH OJT TIpar Ha ChIIECTBEHOCT

Bona

Moctpu

Obe3ueHKa Ha MaTepuain

Hpyrn
Oo01mo

Pa3zxooume 3a ocnoénu Mamepuaniu BKIOYBAT:

Cy0craniun
OnakoBbYHU MaTEepPHATH
TeuHH U TBBPAN XUMUKAIH

4,555 2,661
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
2,040 560
687 463
512 287
130 153
78 39
70 106
61 76
55 68
- 65
134 92
3,767 1,909
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
19,965 14,462
2,319 2,028
1,912 2,403
1,215 2,143
991 1,039
510 571
273 298
241 288
220 239
136 45
116 111
54 38
7 -
15 28
27,974 23,693
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
9,302 6,469
3,582 3,000
3,510 2,164
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CaHuTapo-XUTHEHHH U MPEBHP30THA MAaTCPHUAITH
Awmiynn

domro

dnakoHu

Tyou

TlonunponuieH, NOJIUETUICH, TOTUCTUPOIT
bunku

Hpyrn
006110

6. PA3XO/U 3A BbHIIHU YCJIYT'U

Pazxooume 3a evHUWHU ycayzu BKIIIOYBAT:

Pexnama

N3zpaboTka

Koncynranrcku ycimyrun

Haemu u cBBp3aHu peXUIHA pa3xoau
IHopnpwikka Ha crpagu U 000pyABaHEe
Ch0oOIIeHHS 1 KOMYHUKAIIUU
AOOHAMEHTHHU TaKCcH

baHKOBU U peryJIaTOPHH TaKCH
CriequTOpCKU U TPaHCIOPTHH YCITyTH
Oxpana

MecTHH JaHBLU U TaKCH
3acTpaxoBKU

KoMucnoHHM Bb3HAarpakaeHus
PeMonT Ha aBTOMOOMIH

Hpyru
O01mo

7. PA3XO/JHU 3A ITIEPCOHAJIA

Texymy Bb3HATPAKICHUS

BHOCKH TI0 COITMATHOTO OCUTYpsIBaHE
Cornuaiiau npuA00MBKY U IIAIAHUS
Hauwncnenn cymu 3a HeM3MOI3BaHHU OTITYCKU

Hauncnenu cymu 3a OCUTypOBKH BBPXY OTITYCKH
Hauncnenu pa3xoan 3a JbITOCPOYHH JIOXOAU HA NIEPCOHAa IPU
neHcuonupane (IIpunoxenne Ne 29)

941 742
835 150
769 227
708 521
183 212
71 148
49 778
15 51
19,965 14,462
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
10,635 7,348
1,695 1,774
1,456 1,155
1,175 964
1,003 1,019
967 844
879 1,257
872 718
834 1,186
578 501
531 527
405 314
201 359
181 218
1,907 1,412
23,319 19,596
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
36,416 31,806
6,466 5,516
1,960 1,711
1,741 1,362
338 266
120 120
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O06e3mieTeHus IpU IEHCHOHUPAHE 10 -
0610 47,051 40,781
8. IPYT' PA3XO/IH 3A JEMHOCTTA
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
[IpencraBuTeTHU MEPOTIPUSATHS 598 347
KomauaupoBku 573 399
Bpak u nurmica Ha cTOKM 452 380
Bw3cranoBena o0e3IieHKa Ha CTOKH, MPOAYKIUS U HE3aBHPIICHO
MIPOM3BOJICTBO (230) (153)
Bpak u nuncu Ha roTOBa MPOAYKINA U HE3aBBPILIEHO MPOU3BOJCTBO 220 23
Hapenus 179 162
Henpusnar nanbueH kpeanut 68 62
['1106M 1 HEYCTOMKH KBM JOCTABUHITH 67 34
OOyuenue 39 57
OTnucanu B3eMaHUS 19 3
HeTHo n3MeHeHHe Ha KOPEKTHBA 3a 00E3IIEHKA 33 KPSIUTHH 3aryoun
Ha THPTOBCKH, ChaeOHU 1 ApyrH B3emanus (IIpunoxkenue Ne 9) 17 (54)
Jpyru a"blU U TUTAAHASA KbM OI0DKEeTa 14 42
Bpax Ha gparotpaitHu aKTHBH 3 33
Hpyru 283 260
O6u10 2,302 1,595
9. OBE3IIEHKA HA AKTUBH
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
Hauucnena obesyenxa 3a kpeoumnu 3a2you na 83eManus, 6K1.0m
C8bP3aHU TUYA 22 6
Bwscmanosena obesyenka 3a Kpedumnu 3a2y6u Ha 63eMAaHUs, 6K1.0M
C8bP3aHU TUYA (5) (60)
HerHo n3MeHeHue Ha KOpEKTHBa 3a 00€31IeHKa 3a KPSIUTHH 3aryou
Ha B3€MaHUs, BKJI. OT CBbp3aHu Jymua (IIpunosicenue Ne 8) 17 (54)
Bb3craHoBeHa 00€31ieHKa HAa CTOKH, IPOIYKIIUS ¥ HE3aBbPILIECHO
npousBoacTBo (ITpunoxenre Ne 8) (230) (153)
Obe3uenka Ha marepuanu (IIpunoscenue Ne 5) 7 -
0010 (206) (207)
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3a TPHMeceYHHUsl Nepuon, 3apbpmBam Ha 31 mapTt 2024 roquna

10. PUHAHCOBHU ITPUXOIHN

Dunancoeume npuxoou BKIIOYBAT:

HpI/IXO,I[I/I OT JIMXBH I10 IIPEAOCTABCHU 3a€MU
HpI/IXOI[I/I OT JIUXBH 110 IPOCPOUCHU THhPIrOBCKU B3EMaHUA

IIpuxomu oT TUXBH IO OAHKOBH JICTIO3UTH
Herna neuan6a OT KypCOBH Pa3JIMKH IO B3EMaHHUS IO CACIKH C IICHHU
KHUXKA

IIpuxomy OT TUXBH 1O JOTOBOPH 3a IIECHUS

[Ipuxoau OT AMXBU MO B3€MaHMUSI 110 CICIIUATHU JJOTOBOPHU
Herna meyan6a oT KypCOBH Pa3/IMKH 0 3a€MHU B Uy KIECTpaHHA
BaJyTa W JOTOBOPH 3a JTU3UHT

Oo1mo

11. PUHAHCOBHU PA3XOIHN

Qunancoeume pazxoou BKIOYBAT:

P33XOI[I/I 3a JIMXBHU I10 IMOJTY4YCHU 3aCMU
HeTHo u3MeHeHe Ha KOPEKTHBA 33 00e31ICHKA 33 KPSIUTHH 3aryou
Ha B3EMaHUsI 110 TIPEIOCTABEHN ThPTOBCKH 3a6MHU

Pa3xonu 3a IMXBH 1O JIU3UHT

baHKOBH Takcu 10 3a€MH U TapaHINH

Pasxonu 3a apyru nuxsu

Paszxonu, cBbp3aHy C M3MIIAIIaHE HA TUBUACHTH

Pazxoam 3a IMXBH ¥ KOMUCHOHHHU 110 (paKTOpUHT

Herna 3ary6a ot KypcoBH pas3jIMKy 10 B3€MaHUS 110 CACIKU C IEHHU
KHIKa

HetHa 3ary0a oT KypCcOBH Pa3iIUKH 110 3a€MH B UyKJIeCTpaHHA BalyTa
Y JIOTOBOPH 32 JIN3UHT

O061mo

1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
583 688

327 129

90 -

78 -

32 31

22 31

1 -

1,133 879

1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN'000 BGN'000
2,353 1,339

530 462

527 404

331 353

30 67

21 -

7 16

- 71

- 18

3,799 2,730

12. MTEYAJIBHU U 3AT'YBU OT ACOHUMUPAHU U CbBMECTHMU APYKECTBA

1 anyapu - 31 1 anyapu - 31

mapm 2024 mapm 2023

BGN'000 BGN'000

[Teyan6u oT acoruupanu qpyKecTBa, HETHO 4,651 7,136
3aryOu OT CbBMECTHH JIPY’KECTBA, HETHO (6) (144)
4,645 6,992

1 aunyapu - 1 aunyapu -

31 mapm 31 mapm

Ileuanoume om acouyuupanu OpysHcecnga BKIOYBAT: 2024 2023
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Jsm Ha I'pymaTa B TekyIaTa rmeyainba Ha acCOIUUPAHU IPYIKECTBA

Oo01mmo

3azyoume om cveémMecmuu Opyycecmed, HemHo BKIIIOUBAT:

EdexTn ot cnenmku ¢ apyxecTtBa ot [ pymara

s Ha 'pynaTa B Tekyiara 3aryoa Ha CbBMECTHH JIPYKECTBa

Oo0mmo

13. APYI' BCEOBXBATEH JOXO/J

BGN'000 BGN'000
4,651 7,136
4,651 7,136

1 anyapu - 1 anyapu -
31 mapm 31 mapm
2024 2023
BGN'000 BGN'000
(6) (21)

- (123)

(6) (144)

)Z[pyrI/ITe KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIIOYBAT:

Komnonenmu, koumo nama
oa 0voam
peknacuguyupanu 6
neuanoama unu 3azyoama
Hertna npomsHa B
CIpaBe/UInBaTa CTOHHOCT Ha
KaIUTaJOBH MHBECTHIIH
OTIPE/ICNICHH 32 OICHSIBAHE
IO CIIPaBeIMBa CTOMHOCT
mpe3 ApYT BceoOXBaTeH
JI0XO0J

Komnonenmu, koumo
Mmozam 0a 6voam
peknacuguyupanu ¢
neuanéama unu 3azyoama
Kypcosu pazmuku ot
MpeU34YHCIIsIBaHe Ha

9y XKJIeCTpaHHH IeHHOCTH
Jlst1 oT pyTHs BceoOXBaTeH
JI0XOJT Ha aCOLIMUPAHU
JpyKecTBa

Jpyr BceoOXBaTEH 10X0]
3a roaMHATA

JIpyra KOMNOHEHTH Ha
BCEOOXBATHHS 10XOI,
oTHacsmM ce kbM I'pynara

JIpyru KOMNOHEHTH Ha
BCEeOOXBATHHA T0OXO/,
OTHACHIIM ce KbM HEKOHTPO-
JIMPAIOTO yYacTHe

OO0u10 IPYry KOMIOHEHTH HA
BCeOOXBaTHHS 10X0/1

1 aunyapu 1 anyapu 1 auyapu
-31 1 aunyapu - 1 auyapu 1 auyapu -31 -31
mapm 31 mapm - 31 mapm - 31 mapm mapm Mmapm
2024 2023 2024 2023 2024 2023
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(1,036) (1,957) . - (1,036) (1,957)
(132) (409) - - (132) (409)
1,814 1,743 - - 1,814 1,743

646 (623) - - 646 (623)
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14. UMOTHU, MAIIMUHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunobuTu

Edexkr ot mpeonenka

EdexTr OT BasyTHH IpEen34UCICHHS
Otnucanu

Ooe3nenka

Tpancdep KbM UMOTH, MAILIMHK ¥ CHOPBKCHUS
Tpanchep OT/KbM HHBECTUIIMOHHH UMOTH
Caapo Ha 31 maprt / 31 nexkemBpH
Hampynana amopmu3sayus u obe3yenka
Canno Ha 1 sHyapu

Hauucnena amoptu3sanys 3a neproja
Ooe3menka

Edexru oT BamyTHU NpeU34HCICHUS
Ornrcana aMopTH3aLHs

Tpancep OT/KbM HHBECTUIIMOHHH UMOTH

Canno na 31 mapr / 31 nekemBpu

Banancoa croiinoct Ha 31 mapt / 31 fekeMBpHU

Basnancosa croiinoct Ha 1 ssHyapu

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npuooousane

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
333,564 333,813 283,505 279,086 57,435 53,508 7,075 5,513 681,579 671,920
7,510 17,695 1,208 5,769 1,256 9,324 3,902 13,592 13,876 46,380
- - - 20 - 13 - - - 33
?3) (312) (19) (470) 27 (115) 2 (6) 3 (903)
(1,489) (21,215) (510) (7,861) (538) (5,864) (263) (330) (2,800) (35,270)
- - - (34) - - - - - (34)
566 3,937 1,466 7,102 55 655 (2,087) (11,694) - -
- (354) - (107) - (86) - - - (547)
340,148 333,564 285,650 283,505 58,235 57,435 8,625 7,075 692,658 681,579
107,600 89,957 181,817 172,578 34,538 32,978 - - 323,955 295,513
5,706 21,871 3,609 16,710 1,707 7,150 - - 11,022 45,731
- 1,726 - 130 - - - - - 1,856
1 (113) (14) (275) 9 (91) - - 4 (479)
(543) (5,637) (470) (7,239) (538) (5,427) - - (1,551) (18,303)
- (204) - (87) - (72) - - - (363)
112,764 107,600 184,942 181,817 35,716 34,538 - - 333,422 323,955
227,384 225,964 100,708 101,688 22,519 22,897 8,625 7,075 359,236 357,624
225,964 243,856 101,688 106,508 22,897 20,530 7,075 5,513 357,624 376,407
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KoM 31.03.2024 r. B rpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3eMH Ha cToHHOCT 51,218 x.1B.
(31.12.2023 r.: 51,219 x.11B.) u crpaau ¢ 6axancoBa croinoct 176,166 x.s. (31.12.2023 r.: 174,745 x.1B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'IFOTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 31 MapT BKJIIOYBAT:

e Pa3xoju IO H3rpaxkaaHe Ha HoBu crpaau — 1,141 x.i8. (31.12.2023 r.: 1,116 x.718B.);
o pexoHCTpykuus Ha crpagu — 1,517 x.B. (31.12.2023 r.: 1,741 x.11B.);

» JoctaBka Ha obopynBaHe — 351 x.nB. (31.12.2023 r.: 355 x.11B.);

« TmpemocraBenu apancu — 4,915 x.s. (31.12.2023 r.: 3,842 x.71B.);

o gpyru — 701 x.;1B. (31.12.2023 r.: 21 x.71B.).

OOIIHUAT U3XOISII TAPUYUCH TIOTOK 10 JOrOBOpH 3a u3uHT mpe3 2024 r. e B pa3mep Ha 4,783 x.i1B. (2023 r.:
4,540 x.118.).

Ksm 31.03.2024 r. I'pynaTa e mpenocTaBuia 3a M3MOJI3BAHE MOJ HAEM IBITOTPAiHU MaTepUaTHH
aKTHBH Ha CBHP3aHH JIMIIA C OaJaHCoBa CTOMHOCT B pa3mep Ha 72 x.JiB. (31.12.2023 r.: 72 x. 51B.). ChIio Taka
ca MpeJOCTaBeHU MOJ HaeM Ha TPETH JIMIA IBITOTPaiHM MaTepUalHi aKTHUBH C OallaHCOBA CTOMHOCT B

pasmep Ha 1,152 x.nB. (31.12.2023 r.: 1,172 x. 11B.).
Ksm 31.03.2024 r. moTn, MamuHd W 00OpyJBaHE BKIIIOYBAT aKTHBU C MPaBO HAa IOJ3BaHE C

OalaHCOBa CTOMHOCT CHOTBETHO B Ipymara Ha 3eMu u crpaau — 79,167 x.;8. (31.12.2023 r.: 76,608 x.71B.), B
rpynara Ha MamuHy, chopbkeHus 1 odopynsane — 963 x.B. (31.12.2023 r.: 1,002 x.;1B.), B rpynara Ha
Hpyru — 8,783 x.nB. (31.12.2023 r.: 9,071 x.71B.). AKTHBHUTE C TIPaBO HA TIOJ3BaHE ca MOAPOOHO OMMOBECTEHU
B [Ipunoxenue Ne 30.

Jlpyeu oannu

KoM 31.03.2024 r. nma yupeieH! TeXeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BBB BPB3Ka ¢ moiydenu 3aemu (I1punooicenuss Ne 27 u Ne 33), KakTo ciaeasa:

« 3ewmu u crpaau ¢ Gamarcosa croinoct chotBeTHO 20,851 x.1B. M 45,866 x.71B. (31.12.2023 1.
27,474 x.nB. u 54,121 x.71B.);

o 3ano3u Ha 0OopyBaHe, TPAHCIIOPTHU cpeacTBa U nHBeHTap — 22,012 x.uiB. (31.12.2023 r.: 22,686
X.JIB.);

Ilepuoouuna npeoyenka no cnpagednuea cmoitHocm

Kem 31.12.2021 r. e wu3BBpLICHAa NPEOLCHKa HAa HMMOTHUTE, MAIIMHUTE W OOOPYIBAaHETO ChHC
CHICHCTBUETO Ha HE3aBHCHUMHU JIMIIEH3NPAHN OLIEHUTEIH C 1] ONpPE/eITHE Ha CIIpaBeIINBaTa CTOMHOCT Ha
aKTHBHTE, B CbOTBETCTBHE ¢ M3uckBanusaTa Ha MCPO 13, MCC 16 u cueToBoHaTa MONIKUTHKA Ha [ pymara.

IIpu Ta3u mpeoreHKa ca MpUII0KEHH CIETHITE OCHOBHH MTOAX0/1a U OIIEHbYHHU METOM 33 N3MEpPBaHE
Ha CIpaBeINnBaTa CTOMHOCT Ha OTJEJIHUTE BUJIOBE IBJITOTPAHN MaTepUaIHU aKTHBH:

» Jlazapen momxon” upe3 ,,MeTo Ha Ma3apHATE aHAJIO3U - 3a 3EMUTE B PETYJIANNS U 36MEICIICKUTE
3eMH, 32 KOMUTO MMa peajieH nas3ap, HaOIoJaBar ce aHaJOroBH MMOTH U CAEJIKH C TSX, U € Ha JuLe 0a3a 3a

CpaBHUMOCT - 3a CIIpaBCIJIMBa CTOMHOCT € IIpueTa nazapHarta UM €Ha, OIIPCACIICHAa 110 CPABHUTCIIHUA METO,
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* ,Paszxonmen moaxox” upe3 ,,MeTon Ha aMOPTH3UpPAaHA BH3CTAHOBHUTEIHA CTOMHOCT | ,,MeTox Ha
0aza pa3xoaM 3a Ch3JaBaHE MIIM IOAMSHA C aHAJIO3W~ - 3a CHCHUAIU3UPAHUTE Crpajy, MaIluHUTE,
CHhOPBHIKEHUSTA, 000PYABAHETO U IPYTHTE aKTHBH, 32 KOUTO JIMTICBA PEaJICH MMa3ap U ChIIOCTABUMH MPOJIAKOH
Ha aHAJOTOBU aKTHBU - 3a CIPaBEJIMBA CTOMHOCT CE NMpHEMa TAXHATa aMOPTHU3MpaHa Bh3CTAHOBUTEITHA
CTOMHOCT Ha 0a3a WHJIEKCUpaHa UCTOPUIECKA CTOWHOCT HA aKTHBA M Ha 0a3a TeKYIIN Pa3XojH 3a Ch3/aBaHe

WK IOAMSHA C aHaJI03HU.

» llpuxomen momxox” upe3 ,KanuramuzupaH [O0XO0A OT IUIOAOMNON3BaHE / MPOAYKUUS Ha
OMOJIOTUUHUTE aKTUBH ~ - 33 TPAWHU HACAKACHUS OT XKbJITa aKallMs B )KU3HEH €Tall Ha IUI00/IaBaHe.

EdexTure oT n3BppuieHata npeueHka kbM 31.12.2021 r. ca kakTo cieasa:

* OreHka 70 crpaBeiBa CTOHHOCT KbM 31.12.2021 1., oT4eTEHa B OTYETa 32 BCEOOXBATHUS
JIoxo[ (B revandara wim 3arybara 3a roguaara) B pasmep Ha 10,476 x.1B., B T.4. 697 x.11B. Ha MMmoTH,

MAaIlliHU U 000py/IBaHE B MPOIleC Ha MpUA0OHUBaHE;

* OneHka /0 CHpaBeUIMBa CTOMHOCT, OTYETEHA B OTYETA 3a BCEOOXBATHUS IOXOX (B APYTH
KOMIIOHEHTH Ha BceoOXBaTHHA J0X0A) B pazmep Ha 10,616 x.7B., B T.4. eeKT OT OLICHKA JI0 CIIpaBeJIuBa

CTOWHOCT B ChbBMecTHO apyxecTBo ([Ipumoxenue Ne 13);
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15. HEMATEPUAJIHU AKTUBH

Omuemna cmoinocm

Canno na 1 auyapu

TIpunodurt

Edexrr 0T BasyTHU MPEU3YNUCICHUST
Tpauchep

Otnucanu

Canpno na 31 mapt / 31 nexeMBpHn

Hampynana amopmusayus u ooe3yenka

Cauno Ha 1 sHyapu

Hauncnena amopTH3anus 3a neproaa
Edextu oT BastyTHH Ipen34YnCICHUS
OTnucana aMopTH3aIHS

CaJuno Ha 31 mapr / 31 nexkeMBpH

Banancosa croiinoct Ha 31 mapr/ 31
JeKeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npouyec na npudoodusane Obugo
cobcmeenocm u opyzu

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
30,928 31,011 41,720 36,983 74,241 60,793 4,256 2,757 151,145 131,544
654 - 11 3,790 2,672 12,402 1,212 3,230 4,549 19,422
(4) (83) 9 9) 81 565 - - 86 473
- - 39 1,177 392 495 (431) (1,672) - -
- - - (221) (64) (14) (6) (59) (70) (294)
31,578 30,928 41,779 41,720 77,322 74,241 5,031 4,256 155,710 151,145
27,489 27,489 22,721 19,052 39,667 33,330 - - 89,877 79,871
- - 1,002 3,901 1,913 6,332 - - 2,915 10,233
- - 8 (11) 6 19 - - 14 8
- - - (221) (21) (14) - - (21) (235)
27,489 27,489 23,731 22,721 41,565 39,667 - - 92,785 89,877
4,089 3,439 18,048 18,999 35,757 34,574 5,031 4,256 62,925 61,268
3,439 3,522 18,999 17,931 34,574 27,463 4,256 2,757 61,268 51,673

90



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

Pasxoaure 3a mpugoOuBaHe Ha ABITOTPAHHM HEMaTepUaTHU aKTUBH KbM 31 MapT BKIIIOYBAT:

e pa3xoaW 3a NMpuUnoOMBaHE Ha JMIECH3WU U Pa3peleHus 3a ynorpeda Ha JIeKapCTBEHU MPOIYKTH —
1,041 x.n8. (31.12.2023 r.: 1,153 x.18B.);

e  pa3xoau 3a MpUIoOMBaHE Ha MPOTrpaMHH MPOAYKTH - 3,785 x.nB. (31.12.2023 r.: 2,717 x.11B.);

e npenocraBenu apancu — 107 x.B. (31.12.2023 r.: 107 x.718.);

e  pasxojau 3a MpuaoOMBaHe HA aBTOPCKH mpaea - 5 x.iB. (31.12.2023 r.: 162 x.71B.);

o apyru — 93 x.B. (31.12.2023 r.: 117 x.11B.);

Kosm 31.03.2024 1. uMa yupelicHH TEKECTH BHB BpPb3Ka C TMOJYYEHHU 3aeMHU OT [ pymara BBpPXY
pOrpaMHU TPOJYKTH ¢ OamancoBa CTOMHOCT 2,268 x.iB. (31.12.2023 r.: 2,385 x.B.) (/Ipunoscenuss Ne 27 u
Me 33).

[IpaBaTta BpXy MHTEJIEKTyaTHa COOCTBEHOCT BKIIIOUBAT MPOAYKTH OT Pa3BOMHA AEHHOCT, CBbP3aHH
C JIGKapCTBEHU CyOCTaHIMK (aKTHBHU CHCTaBKM) U (opMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHH HEMaTePUATHU aKTHBU (JIMLICH3UH U MPEXKH OT allTeUHU JIOKALIUH).

B o0mms o6eM Ha MHTENEKTyaaHaTa cOOCTBEHOCT Ha ['pymara ca BKIIOUSHH BBTPEUIHOCH3/1aICHH
TBPTOBCKH MapKH, KOUTO HE ca KallMTAIN3UPAaHU B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSTHHE.

I'pynara npuTekaBa MaTeHT 3a MPOM3BOJICTBO Ha JieKapCcTBeHa (opMa, ChAbpiKaila PeHUTHIMH.

[TpunoOuTnTe HEMaTepHUATHH aKTHBH, B PE3yJITAaT HA OCHIIECTBEHH OM3HEC-KOMOHHAIINHI, OCHOBHO
B CppOust, BKIIOYBAT €KCKITy3MBHHU JJOTOBOPH C KOHTPAreHTH, JIUIICH3UH U TUCTPUOYTOPCKA MpeKa.

Obe3yenka na penymauus

PvroBoacTtBoTo Ha ['pynmara e HampaBuiao HEOOXOOUMHTE TPOLEAYPUM 32 HU3BBPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MPU3HATHTE B KOHCOMUIUPAHUS OTUET 38 (PMHAHCOBOTO CHCTOSHUE
peryTanuy 1o NpuAoOMBaHETO Ha ABIIEPHUTE APYKECTBA. 3a LeNTa € IPUETO, Ye BCSIKO OTIEIIHO IPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “‘00€KT, TeHepHpalll NapuIHH MOTOIH .

Karo 0a3a 3a mporozute Ha mapu4yHUTE MOTOUM (IpPEAM NAHBIM) ca U3M0JI3BaHU (UHAHCOBUTE
OroJDKeTH, pa3paboTeHHW OT PHKOBOJCTBATa Ha CBHOTBETHUTE JpyKecTBa W Ha [pymata kato msuio,
MTOKPUBAILM OT TPHU A0 TMET TOAMIIEH MepuoJl, KaKTO U APYTH CPEIHOCPOYHH M JABITOCPOUYHHU IUIAHOBE U
HaMEPEeHHs 3a Pa3BUTHETO U IPECTPYKTYPUPAHETO Ha IeHOCTUTE B paMkuTe Ha [ pymnara. Be3cranoBumara
CTOWHOCT Ha BCEKH 00EKT, TeHEepHUpaIll TapHYHU ITOTOIH, € OTpe/ielieHa Ha 0a3a “CTOWHOCT B yroTpeba”.

KitrouoBuTe npeanonoxeHus, H3MoA3BaHu P U3UMCICHUTA, ca ONPEeeIeH! KOHKPETHO 3a BCSIKO
JPYKECTBO, HOCHTEI Ha PEHyTalys, TPETHPAHO KaTo OTAEIHA €AWHHIA, TeHepHpallla MapudHu MOTOIH, U
cb00pa3HO HeroBarta cneruduKa Ha IeHHOCTTa, OM3HEC cpeiaTa U PUCKOBETE.

TecToBeTe M MpeneHKUTE HAa PHKOBOACTBOTO Ha ['pymara 3a o0e3rieHKa Ha IPU3HATUTE PEITyTalluu
Ca HaIlpaBCHU IIPE3 IMpU3MaTa Ha HETOBUTE IMPOrHO3U M HAMCPCHUSA OTHOCHO 6’L)ICI]_II/ITG HUKOHOMHNYECCKHU
u3roau, kouro ['pynaTta oyaksa /1a MOIy4dn OT IBLIEPHUTE APYKECTBA, BKII. UPE3 U3IMOJI3BAHETO HA TEXHUTE
BBTPEIIHO CBh3AAJCHN THPrOBCKH MApPKH, THPTOBCKH M MPOMHMIILUICH ONMUT W T€HEPUPAHUTE U OYAKBAHU B
ObJeme OT TAX OOEMH TPUXOAW, OCHTypsSBaHE Ha TO3WLIMK Ha OBITapcKd M YYyKIECTPaHHH Ia3apu
(pa3paboTBaHe U 3arma3BaHe), OYaKBaHUATA 32 ObACIIH MPOJIAKOH U PECTPYKTYPHUPaHE Ha JEWHOCTTA U TIp.

B pesynrar Ha HampaBeHHWTE aHAJIH3M OT PHKOBOJICTBOTO Ha ['pymara xbMm 31.03.2024 r. He e
npu3Hara obesrieHka Ha penyranus (31.12.2023 r.: Hsima).

16. AHBECTUIIMOHHU UMOTH
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

31.3.2024 31.12.2023

BGN '000 BGN '000
Canno Ha 1 sinyapu 11,198 10,568
Tpancdep ot umotu, Mamuuu U odopyasane (IIpunoxenue Ne 14) - 184
Herna neyan6a ot KopeKIys A0 OLEHKA MO CIpaBeInBa CTOHHOCT,
BKJTFOUCHA B nevanbara win 3arybara (/Ipunoscenue Ne 4) - 446
Canpo Ha 31 mapt / 31 nekemMBpH 11,198 11,198

VHBECTUIIMOHHUTE MUMOTH TPEACTABIABAT Crpagdl W INPWIEKAIId 3€MH KbM TAX, CIELHAIHO
000co0eHH YacTH OT CTPajiu 3a CaMOCTOSTENIHA €KCIUIOATalusl, IPEeAHA3HAYCHH 3a OTAaBaHe JbITOCPOYHO
oz HaeMm. Ilo rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 31.3.2024 31.12.2023

BGN '000 BGN "000
CK1a10BY IOMEIEHUSI 5,313 5,313
[IpousBoACTBEHU Crpaau 2,915 2,915
Oducu 2,272 2,272
CoupaaHu 00eKTH 513 513
Twproecku 00eKTH 185 185
0610 11,198 11,198

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpageonugume cmouHocmu

OILIeHKHUTE 1O CIIpaBeIuBa CTOWHOCT HA TPYIIUTE HHBECTUIIMOHHU UMOTH Ca KaTeTOPU3UPAHH KATO
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOISIINTE NAHHW, W3MOJ3BAaHU NPU TEXHUKATa 3a
orieHsBaHe. HampaBeHnarta npeorieHka Ha MTHBECTUIIMOHHUTE UMOTH JI0 CIIPaBeJINBa CTOMHOCT € TTOBTapseMa
U ce ObJDKM Ha MpUaraHeTo Ha mojena Ha crpaeayuBara ctolHocT mo MCC 40. Ts ce u3BbpiuBa
PEryJSIPHO KBbM JaTaTta Ha BCEKH KOHCONMMIUpPaH (DUHAHCOB oTYeT. M3MepBaHETO Ha ClpaBeauBaTa

CTOMHOCT € peaIn3npaHo CbC CLHGﬁCTBHeTO Ha HE3aBUCUMU JIMICH3UPAHU OLICHUTCIIN.

Ta6JII/ILIaTa 10 — A0JIy ITOKa3Ba paBHCHUC MCKIAY HAYAJIHUTC U KpaﬁHHTe cajiia Ha CIIPpaBCAJIMBUTC
CTOMHOCTH Ha WHBCCTUIIMOHHUTC UMOTH, OLICHCHHU Ha Huso 2:

T
Crnaodoseu Oucu Tpoussodcm Coyuan BP206C
nomeuienusn Hu Ku

6eHu czpaou
P obexmu obexmu

Oowo
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I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

Caano Ha 1 suyapu 2023
IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
nnu 3aryoara-
Hepeaan3upaHa

Tpancdep oT/KbM UMOTH,
MAIlHU U ChOPBKEHUS
(ITpunoxenue Ne 14)

Caupo Ha 31 nekeMBpH
2023

Canpgo na 31 mapr 2024

5,139 2,199 2,720 510 - 10,568
174 73 195 3 1 446

- - - - 184 184
5,313 2,272 2,915 513 185 11,198
5,313 2,272 2,915 513 185 11,198

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-40J1y npe€actaBd OINHMCAHHUEC Ha TCEXHUKUTE 3a OLCHABAHE, HW3IIOJI3BAHU IIPpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU I'pynu OT CbCTaBa HA MHBECTULITMOHHUTE UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Hugo 2

IToaxoam M TEXHUKH 32 OLlEeHSIBAHE

3HaYMMH HeHA0II0JaeMH
BXOAAIIH JaHHU

CKJ1aJJ0BH MIOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooen nodxoo
OrneHbpUHa TEXHUKA:

Merton Ha KanUTATU3UPAHHS JOXO OT HaeM KaTo
cxeMa 3a IpuiIaraie Ha TUCKOHTHPAHU MapUIHU

MOTOIX (OCHOBHA OlIEHbYHA TEXHHUKA)
6.Pasxo0en nooxoo
OreHbYHA TEXHUKA:

MeTon Ha 6a3a pa3xo/u 3a Ch3/1aBaHe WU
MO/IMSIHA - aMOPTH3UpaHa Bb3CTaHOBHMA

CTOHHOCT (KaTo MOMOIIHA NOJIbprKallla OIIeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peann3aiysi Ha HACMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjanc Ha
UACHTUYHU 00€eKTH 1 Ha JOCTaBHU
IICHU HAa aHaJIO3W HAa MAlllUHU U
CBhOPBKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo
OlLleHbYHA TEXHUKA:

MCTOZ[ Ha KalTluTaJIM3UPAHUA JOXOJ OT HA€M KaTo
CcXeMa 3a npujiarane Ha JUCKOHTUPAHU MapuiHU

MOTOIH (OCHOBHA OIICHBYHA TEXHUKA)
0. [lazapen nooxoo

OlLleHbYHA TEXHUKA:

Merto/ Ha mazapHUTE aHAJIO3HU

(KaTo MOMOIIHA OILIEHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBHIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CIIEITKH

W3BBpIIeHN KOPEKIINH 32 CPABHUMOCT

17. AHBECTULUU B ACOUUNPAHU U CbBMECTHHU JAPYKECTBA
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I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

WHBecTuIu B acOnuMpany APYyKecTBa

0010

JIBIKEHNETO Ha MHBECTUIIMUTE B aCOLIMUPAHU APY>KECTBA € TMIPEACTABEHO O-I0Y:

Canno Ha 1 ssnyapu

s B TekymiaTa mevanoba 3a nmepuopaa

Jsn B ipyrute KOMIIOHEHTH Ha BCEOOXBATHUS JOXO/T

[IpunoOuBaHe Ha aKIIHH

Tpancdep oT Ipyru ABJITOCPOYHU KATUTAIOBH HHBECTUIIMH

JlmBHUIeHTH

ITponax6a Ha akIuu

Canno na 31 mapt / 31 nekemBpu

I[BI/I)KGHI/IGTO Ha UHBECTUIUHUTE B CbBMECTHHU APYKECTBA € MPEACTAaBEHO IO-0JTY:

Canno na 01 snyapu
Jls B Tekymara 3ary0a 3a neproa

Canpo Ha 31 mapr / 31 nexkemBpu

31.3.2024 31.12.2023
BGN '000 BGN '000
237,890 231,292
237,890 231,292
31.3.2024 31.12.2023
BGN '000 BGN '000
231,292 162,678
4,651 22,386
1,814 4,893

133 27,933

- 15,463

- (1,488)

- (573)

237,890 231,292
31.3.2024 31.12.2023
BGN '000 BGN '000
- 166

- (166)

18. APYT'U ABJTOCPOYHU KATIMTAJIOBU UHBECTULINN

ﬂpyeume ()'b]lZOCpO’{HM Kanumajiosu uHeecmuyuy BKIFOUBAT Y4aCTUA (aKLII/II/I nu BapaHTI/I) B CJICAHUTC

Ipy>KecTBa:

THpryBanu HeHHH KHUKA

Cmpana

AuuiiB naii¢ caitancuc Muk - CAIL CAIL

JlaBena Al

boirapus

31.03.2024
BGN '000

8,774
2,574

Yuacmue

31.12.2023

% BGN '000

3.19
13.14

13
3,638

Yuacmue
%

0.01
13.14
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I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKXIWHHUA KOHCOJIUAUPAH ®PUHAHCOB OTYET

3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

M®TI" NuBect ALl benrapus 148
Xumumnopt Al beirapus -

11,496

HeT'prYBaHl/I HEHHHM KHHKA

bankandapma Pasrpan AJ] boearapus 70
Hmsenusp I KJJA bwirapus 50
HApyru 12

132

HNuBecTHIMH BBB BapaHTH

Auniis naii¢ caitancuc Unk - CAILl  CAILL 245
245
O6mo 11,873

0.46

0.33
1.36

148 0.46
11 0.01
3,810
70 0.33
50 1.36
12 -
132
3,942

KoM 31.03.2024 r. xato ,,ipyru’” ca IpeACTaBeHN ABJITOCPOYHN KaITUTAIOBH WHBECTHUIINH B Pa3Mep

Ha 12 x.B. (31.12.2023 r.: 12 x.7B.), TIpEACTaBISBAIIY MajlKd MaJI[MHCTBEHHM ydyacTusi Ha [pymara B

KamuTajga Ha o6mio Tpu apyskectsa (31.12.2023 r.: Tpu ApyKecTBa).

CrpaBennuBata 1iera Ha akiusg KpM 31 Mapt 2024 1. u xpM 31 gexemBpu 2023 1. 110 ApYyKECTBa €

KaKTO cjcaBa:

opoiui
npumenca cnpaegeonuea
Kanumanoeu uneecmuyuu P canu yena na 31.3.2024
aKyus
akyuu
BGN '000
Aunii naii¢ caitancuc MHk -
CAIL 1,092,308 8.03 8,774
JlaBena AJ1 1,303,390 1.97 2,574
MO®T UuBect A 50,000 2.96 148
Xumummopt AJ] 6 0.70 -
Oomo 11,496

opoii
npumeorcas
aHu akyuu

1,796
1,303,390
50,000

16,656

cnpageonuea

uena Ha 31.12.2023
aKyus

BGN '000

7.52 13

2.79 3,638

2.96 148

0.66 11

3,810

Tabnumara mo-a0i1y MpeACcTaBsi APYTUTE ABITOCPOUYHU KAMMUTAIOBH WHBECTUIIMM Ha ['pymarta mo

HHBa Ha CIIpaBCJINBa CTOMHOCT B MCKAWUHHUS KOHCOJIMAUPAH OTYUCT 3a q)HHaHCOBOTO CbCTOSHHUEC!

Kanumanoeu uneecmuyuu (axyuu u Cnpaseonuea
eapanmu) cmounocm
31.3.2024
BGN'000
Aunii nai¢ cariancuc Muk - CAILLL 9,019

(Hueo 1)

BGN'000

9,019

(Hueo 2)

BGN'000
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

JlaBena Al 2,574 - 2,574
M®T Unsect AJl 148 148 -
O0mmo 11,741 9,167 2,574
Kanumanoeu uneecmuyuu (axyuu) Cnp aeeyt) sHea (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2023
BGN'000 BGN'000 BGN'000
JlaBena Al 3,638 - 3,638
MO®I" UuBect AJ] 148 148 -
Auniis naii¢ caitancuc Unk - CAILL 13 13 -
Xumumnopt A/l 11 11 :
Oowmo 3,810 172 3,638

JBrKeHUETO MEX 1y HAYaJIHUTE U KpailHUTE canjia Ha cipaBeaauBuTe croiiHoctu Ha Huso 1 u Huso

2 e mpelIcTaBeHo B ClieHaTa Tabauia:

Huego 1 Hueo 2 Obwo

BGN'000 BGN'000 BGN'000
Canpno xbMm 1 sinyapu 2023 roquna 746 3,899 4,645
Toxymku 38 12,782 12,820
Emucus Ha kanuran - 620 620
[ponaxou (557) (21) (578)
TpaHcdep KbM UHBECTHIIMH B ACOITUMPAHH
JPY/KECTBA - (15,463) (15,463)
Hepeanuzupana nedanba/(3ary6a), HETHO
BKIIIOUEHA B JIPYT BCEOOXBATEH JIOXO/]
(TTpunoxenune Ne 13) (55) 1,821 1,766
Canpno xbMm 31 nexemBpu 2023 roguna 172 3,638 3,810
Emucust Ha xamumran 8,734 - 8,734
Tlokynku Ha BapaHTU 245 - 245
[ponax6ou (12) - (12)
Hepeanusupana nedasnba/(3aryoa), HETHO
BKJIIOUEHA B JPYT BCEOOXBATEH IOXO]
(ITpunosxenne Ne 13) 28 (1,064) (1,036)
Caapno na 31 mapt 2024 roguna 9,167 2,574 11,741
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

19. ABJTOCPOYHU B3EMAHUS OT CBbP3AHU NPEANTPUATHUSA

Hwazocpounume e3emanust om cevpsanu npeonpusimus XM 31 MapT ca:

31.3.2024 31.12.2023

BGN '000 BGN '000
[IpenocTaBeHn ABATOCPOUHHU 3a€MH Ha CBBP3aHU IPEAIPUATHS 28,333 49,071
Obesyenxa 3a KpeoumHu 3a2you (118) (118)
[IpenocraBeHr AHATOCPOYHH 32€MH HA CBBP3aHU MPEAPHUSITHS, HETHO 28,215 48,953
B3emanust o 0roBopH 3a 1ecus 3,915 3,884
[IpenocTaBeHU AEMO3UTH MO JIN3UHTOBH JOTOBOPH 580 580
Obesyenka 3a KpeOumnu 3a2you (64) (64)
[IpenocTaBeHu NEMO3UTH MO JIM3UHTOBH JJOTOBOPH, HETHO 516 516
O6mo 32,646 53,353

JbIrOCpOYHUTE 3a€MU Ca MPEJ0CTABEHH Ha JPYKECTBA, KOHTPOJIUPAHU OT aCOLMUPAHO JPYHKECTBO
(31.12.2023 r.: Ha ApYKeCTBa, KOHTPOJIUPAHU OT ACOLMUPAHO IPYKECTBO).

JIBI>KeHHEeTO Ha KOPEKTHBA 3a 00€31LIEHKA Ha B3eMaHUsl OT CBBP3aHU NPEANPHUITHS IO IPEIOCTABeHN
IBITOCPOYHU 3a€MH € KaKTO CIeBa:

31.3.2024 31.12.2023
BGN '000 BGN '000

Caapno na 1 auyapu 118 157
(Hamanenue) / yBennueHne Ha KOPEKTHBA 32 KPSIUTHH 3aryOH, TIPH3HATO

B mevasba wim 3ary0a rnpe3 roJnHaTa, HETHO - (39
Caano na 31 mapt / 31 nekeMBpHU 118 118

YcnoBusiTa 0 MIPEIOCTaBEHUTE JBJITOCPOYHHN 3a8MH Ha CBBP3aHU MPEIIPHUSATHS Ca KaKTO CIIe/IBA;

Juxeen

Buo Hozosopena 0 31.03.2024 31.12.2023
%
eanyma cyma Haoesxc
'000 BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
auxea auxea
neea 83,400 31.12.2025 3.00% 25,114 - 40,901 484
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

nesa 16,301  31.12.2025 5.25% 3,101 12 8,052 152
28,215 12 48,953 636

[IpemocTaBeHUTE TBITOCPOYHU 3aE€MH HA CBBP3aHU MPEIIPHATHS Ca C IeJ MOANOMAaraHe IMpH
(¢uHaHCUpaHe HA IEHHOCTH MO OOIIM cTpaTernyecku 1enu. Te ca 00e3neueHn Che 3a1031 Ha IICHHU KHIDKA
(akun) ¥ 3aITMCH Ha 3aITOBE.

20. APYT'U ABJI'OCPOYHU B3EMAHUA

,leyzume 0’b.fl200p01ll-lll 63eMaHUA Ha prnama sKJiroyeam.

31.3.2024 31.12.2023

BGN'000 BGN'000
BsemaHus 1o CIENKY ¢ LIEHHU KHIDKA 3,618 3,540
Obesyenka 3a kpeoumHu 3a2you (183) (183)
B3emanus 1o caeaKy ¢ IEHHH KHIKA, HETHO 3,435 3,357
[IpenocraBenu 3aemMu 1,956 1,956
Obesyenxa 3a kpeoumnu 3a2you - (436)
[IpenocraBenu 3aeMu, HETHO 1,956 1,520
Jeno3uTu 1o JpJITOCPOYHU JOTOBOPH 32 HAEMU 820 712
Hpyru 12 15
O6u10 6,223 5,604

BsemaHusATa 1O CHENKH C [EHHUW KHIKA MPEJCTAaBIIsIBAT B3EMaHHs IO MPOJaJIcHa WHBECTHIHS B
neiiepHo apyxkectBo ¢ magex 30.09.2025 r., xoeto € OOBBp3aHO € MPHKIIOYBAHE HA ONpE/IeICHU
HOPMAaTHBHU JEUCTBUS [10 PETUCTPALIMY HA Pa3pEIICHHs] HA MEIULIUHCKU IPOTYKTH.

I[BI/I)KCHI/IGETO Ha KOPCKTHBA 3a 0663H6HKa Ha MPEAOCTABCHU 3aCMHU € KAKTO CJIC/IBA:

31.3.2024 31.12.2023
BGN '000 BGN "000
Canno Ha 1 sinyapu 436 459
VBennuenne Ha KOPEKTHBA 3a 3ary0u, IPU3HATO B Meyaida Win
3ary0a mpe3 roguHaTta - 436
Tpancdep Ha KOPEKTHBA KbM JAPYTH KPATKOCPOUHH B3EMaHHMS (436) (459)
Canno Ha 31 mapt / 31 nekemMBpHu - 436

HBI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a O6C3HCHK3 Ha B3CMaHC IO CACJIKHU C ICHHU KHMXXa € KaKTO CJICABA:

31.3.2024 31.12.2023
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BGN '000 BGN '000
Caano Ha 1 sHyapu 183 142
VYBenuueHue / (HamalieHHe) Ha KOPEKTHBA 3a KPeAUTHH 3aryou,
MpPU3HATO B nevanba uiiy 3aryda mpe3 roanHara, HeTHO - 41
Canpo Ha 31 mapt / 31 nekeMBpHu 183 183

VcnoBusiTa 1mo npE€AOCTABEHUTE ABJITOCPOYHHU 3a€MHU HAa TPETHU JIMIIA Ca KaKTO CJICABa:

Buo Aozosopena Haoesnc Tuxeen % 31.03.2024 31.12.2023
sanyma cyma

‘000 BGN'000 BGN'000

e6po 1,000 26.2.2026 0.10% 1,956 1,520

1,956 1,520

21. MATEPUAJIHU 3AIIACH

Mamepuannume 3anacu BKIIOYBAT: 31.3.2024 31.12.2023
BGN'000 BGN'000

Croku 236,009 225,034
I'oToBa mpoykuus 59,052 41,690
Marepuanu 52,440 56,983
He3zapbpiieHo mpon3BoACTBO 9,510 13,450
[MonydabpukaTu 4,635 2,176
O6mo 361,646 339,333

Kem 31.03.2024 r. ca yupeneHu OCOOCHHM 3aj03M BbPXY MaTepUAJIHM 3alaci B pa3Mep Ha
231,144 x.nB. (31.12.2023 r.: 222,605 x.11B.) KaTO 00€3MeYeHNE TI0 TIONyYeHH OT | pynara 6aHKOBH 3aeMHU U
u3azenu 6ankosu rapanuun (I1punosicenus Ne 27, Ne 33 u Ne 40).

22. TbPIT'OBCKHU B3EMAHUSA
31.3.2024 31.12.2023

BGN'000 BGN'000
Bsemanus ot kimmeHTH 284,757 240,177
Obesyenka 3a kpeoumHu 3a2you (6,222) (6,198)
Bzemanus oT KJIIMeHTH, HETHO 278,535 233,979
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MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

IIpenocTaBeHn aBaHCH K APYTd B3E€MaHHUs OT JOCTABUUIH 27,302 26,142
Bsemanus mo JoroBopH 3a necus 4,890 4,890
O0e31enka 3a KpeIUTHH 3aryon (56) (56)
Bsemanust o ToroBopH 3a 1ecusi, HeTHO 4,834 4,834
O6mo 310,671 264,955

B3zemanusma om knuenmu ca Oe31MXBEHH U Ca OCHOBHO B OBJTApCKH JieBa, CPBOCKU TUHAPU H
€BpO.

OOnuaiino apyskectsara oT I'pynaTa JoroBapsr ¢ KJIMEHTHTE CPOK Ha IUIAllaHe HAa B3EMaHHITA IO
npojax6u B quanazona ot 30 mo 180 mHuU, OCBEH ako HiMa ONpezesieHH Crieu(pUIHN YCIOBHA 32 TIA/IeXK Ha
OTIpeleNICH! KJIMEHTH WU B CIly4auTe, KOraTo ce pa3paboTBaT HOBU Ma3apH U MPOAYKTH U C€ MPHUBINYAT
HOBH THPTOBCKHM KOHTpareHTu. [ pymara e onpenennina oOnuacH KpeauTeH nepuo 10 60 IHU 32 KINEHTH U
aIllITCKH, U 10 180 JHU 3a JpYTH KJIMCHTHU, 3a KOUTO HC HAYUCIIABA JIMXBU Ha KIIMCHTUTE, OCBCH CIIYUYauTC Ha
MPECTPYKTYPAaHU B3EMaHHS ChC CIICIMANIEH JOTOBOP, IPU KOUTO € I0TOBOPEH MO-ABJIBI CPOK C MIOTaCUTENIECH
iad u auxBU. llpyn mpogakOn Ha MEIUIIMHCKO 00Opy/BaHE Ha OONHWYEH IMasap, KPeOUTHHS MEePHOa Ou
MOT'BJI JIa IOCTUTHE JI0 U HaJ[ 2 TOAMHU Topaau (PMHAHCOBUTE CIICUU(UKHA HA KOHTPAreHTHTE.

I[BI/DKCHI/ICTO Ha KOpPCKTHUBA 3a O6C3].[6HKa Ha TbProBCKU B3E€MAaHUA OT TPCTHU JIMIIA € KAKTO CJICABA:

31.3.2024 31.12.2023

BGN'000 BGN'000
Canno Ha 1 sinyapu 6,254 6,459
YBennueHue Ha KOPEKTHBA 32 KPEIUTHH 3aryou, MPU3HATO B TIevanoa
wim 3ary0a mpe3 nepuoia, HeTHO 17 278
EdexT oT BalyTHO-KYpCOBHU TPEU3UNCIICHHSI 7 (13)
Tpancdep KbM ChACOHH U IPUCHACHH B3eMaHUS - (20)
Tpancdep KbM B3eMaHUs OT CBBP3aHU MPENIPUSTHS - (158)
W3nucanu cymu o HechOUpaeMH B3eMaHUsI - (292)
Canano na 31 mapt / 31 nekeMBpuU 6,278 6,254

Bw3pacmosama cmpyxmypa Ha Henagexupanute (pe0BHH) THPIrOBCKU B3€MaHUs € KaKTO CIIe/Ba:

31.3.2024 31.12.2023

BGN'000 BGN'000
10 30 gan 144,315 136,119
ot 31 1o 90 nun 91,460 69,391
or 91 1o 180 nHu 3,545 6,034
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3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

ot 181 no 365 gau 2,104 765
ot 1 10 2 roguHA 48 126
HaJ 2 TOOUHU 13,470 8,238
bpymua cmoiinocm na nenadesxcupanume (pedosnu) mvpeo8cKu

@3eMaHUsl 254,942 220,673
Ouaxearnu kpedumnu 3a2you (444) (471)
Henagexupanu (pe1oBHH) TBProBCKM B3eMaHUsl, HETHO 254,498 220,202

KopektuBbT 3a 00e3leHKa 3a KpeOUTHW 3aryOM Ha HemajeKupanuTe (PeJOBHH) THPTOBCKH

B3€MaHUA € KaKTO CJICIBa:

31.3.2024 31.12.2023

BGN'000 BGN'000
1o 30 nau 309 304
ot 31 o 90 quu 107 104
ot 91 o 180 maM 28 28
HaI 2 TOOUHA - 35
0610 444 471

Bw3pacmosama cmpyxmypa no nata Ha QakTypa Ha IPOCPOUECHUTE THPTrOBCKU B3EMaHUS € KaKTO

crenBa:
31.3.2024 31.12.2023
BGN'000 BGN'000
ot 31 1o 90 nun 16,266 6,850
ot 91 o 180 quu 6,908 5,530
ot 181 o 365 nuu 2,675 3,120
ot 1 1o 2 roguHn 1,907 1,627
HaI 2 TOOUHA 2,059 2,377
bpymua cmoiinocm na npocpouenume muvpeo8cKu 83eMaHUs 29,815 19,504
Obesyenka 3a kpeoumHu 3a2you (5,778) (5,727)
[Ipocpodenn THPrOBCKH B3€MaHUs, HETHO 24,037 13,777

KOpeKTI/IB’LT 3a O663LI€HKa 3a KpCAUTHHU 3ary61/1 Ha MPOCPOUCHUTC THPIrOBCKU B3C€MaHHS € KaKTO

cienBa:
31.3.2024
BGN'000
ot 31 mo 90 guu 178
ot 91 no 180 guu 618
ot 181 nuum go 365 nuu 1,300

31.12.2023
BGN'000
178

618

1,289
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ot 1 1o 2 roguHu
HaI 2 TOOUHA
0010

1,643 1,303
2,039 2,339
5,778 5,727

B no-ronsmara cu gact IIPOCPOUCHUTE B3EMAaHUA Ca OT IbPiKaBHU OOJHUYHHI 3aBeaeHus. Ha Bcuuku

MIpOCPOUCHHU B3CMaHU ITOJIMTUKATA HA prnaTa € Ja C€ Ha4YuCJIsABarT, q)aKTypI/IpaT u C’I>6I/IpaT JOII'BJIHUTCIIHO

JIMXBU 3a MOPOCpOYMUC, YPE3 KOUTO CC€ KOMIICHCHpA HU3LAIO0 3a0aBara B IIamaHusaTa W IIOHCCCHUTE

pa3xoau/3aryom, KakTo ChC CIIENMATHHA CIIOPa3yMEHHUs 3a ChbOTBETHATA OONHHUIA — JIHKHHK, TaKa M 4pe3

CcbIe0HM fena.

I'pymara npuara onpocrenust nogxox Ha MC®PO 9 3a m3mepBaHe Ha O9aKBaHU KPEIUTHHU 3aryOu

O ThbPrOBCKUTEC B3C€MaHUA, KAaTO IMPU3HABA OYaKBaHU 3ary61/1 3a [eJMd CPpOK Ha MHCTPYMCHTA 34 BCUYKHU

ThproBcku B3emanus (IIpunoskenne Ne 2.16) Ha tasu 6a3a, KOPEKTUBBT 3a KPSIUTHH 3aryou KbM 31 Mapt

2024 r. u 31 gexkemBpu 2023 T. € OnpeAesicH KaKkTo CIIE/BA:

Texyuiu
31 mapm 2024 z00una
OuaxBaH % Ha KpeIuTHU 0.17%
3aryou
TBpProBcku B3eMaHUs BGN'000 254,942
(6bpyTHa OamancoBa
CTOMHOCT)
OyakBaHa KpeJUTHA BGN'000 (444)
3ary6a (Kopektus 3a
o0e31eHKa)

Texyuwiu
31 oexemepu 2023 200una
OuaxBaH % Ha KpeIUTHU 0.21%
3aryou
TBHProBCKU B3eMaHHUs BGN'000 220,673
(6pyTHa bamaHcoBa
CTOHHOCT)
OuakBaHa KpeJIUTHA BGN'000 (471)

3ary6a (KopekTus 3a
o0e311eHKa)

Ilpocpouenu Ilpocpouenu

00 90 onu nao 90 oo
365 onu
1.87% 21.85%
17,629 8,504
(329) (1,858)

Ilpocpouenu Ilpocpouenu

00 90 onu Hnao 90 oo
365 onu
4.22% 24.55%
7,791 8,195
(329) (2,012)

IIpocpouenu
Hao 365 onu

97.53%

3,682

(3,591)

IIpocpouenu
Hao 365 onu

96.25%

3,518

(3,386)

Oo6wo

2.19%

284,757

(6,222)

Oo6wo

2.58%

240,177

(6,198)
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Kem 31.03.2024 1. ca yupeneHH OCOOCHM 3aJI03U BHPXY THPTOBCKM B3€MaHHS B pa3Mep Ha

163,246 x.nB. (31.12.2023 r.: 151,913 x.71B.) KaTo oOe3neveHue Mo noidy4deHu ot [ pynata GaHKOBHU 3aeMHU U

u3ganeHu 6ankoBH rapanuuu (Ipunoosicenus Ne 27, Ne 33 u Ne 40).

Hpedocmasenume aeancu u Opyzu é3emanus om docmaslmuu ca TEKylIHu, OCHOBHO B JICBA U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.3.2024 31.12.2023

BGN'000 BGN'000
Croku 21,639 19,405
Yenyru 3,500 4,580
CypOBHUHH U MaTepuaIn 2,136 2,157
Hpyru 27 -
0610 27,302 26,142

23. BBEMAHUS OT CBbP3AHU NPEJAINIPUATHUS
Bzemanuama om cebp3anu npednpusmus 1o BUAOBE Ca KAKTO CIIe/BAa!

31.3.2024 31.12.2023

BGN'000 BGN'000
[IpemocraBeHr THPTOBCKU 3a€MU 15,596 14,961
Obesyenxa 3a kpeoumHu 3a2you (2,684) (2,154)
[IpemocraBeHr THPTOBCKY 3a€MU, HETHO 12,912 12,807
B3emMaHnusTa 110 10roBOpH ¢ KIIMEHTU 2,188 2,220
Obe3yenxa 3a KpeOumHu 3a2you (148) (148)
Bsemanust o 10roBOpH ¢ KIIMEHTH, HETHO 2,040 2,072
[IpenocraBenn aBaHcH 41 26
B3emaHus Mo mpeoCcTaBeH! MOPHUNTENCTBA U FapaHIu| 4 4
Obesyenxa 3a kpeoumHu 3a2you (4 (4
B3emaHnus Mo mpeoCTaBeH! MOPHUUTEICTBA U FAPAHIIUH, HETHO - -
Hpyru B3emanus 160 160
Obesyenka 3a Kpeoumnu 3a2you (160) (160)
Jlpyru B3eMaHusi, HETHO - -
O0mo 14,993 14,905

Ilpeoocmagenume mvpzo6cKku 3aemu Ha CBbP3aHHU JIHIIA Ca HEOOE3EUSHH U ca KaKTO CIIe/Ba!
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Hozosopena

Buo sanyma cyma Haoexnc Juxeen 31.3.2024 31.12.2023
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
nuxea nuxea
Ha Opysicecmea, KOHMPOIUPAHU OM ACOUUUPAHO
opyancecmeo
nesa 10,997 31.12.2024 3.10% 8,797 748 8,740 692
neea 4,000 31.12.2024 3.33% 4,115 115 4,067 67
O6mo 12,912 863 12,807 759

Bzemanuama no JOT0BOPH C KIIMEHTHU Ca OC3IIMXBEHH U ca B JICBA.

OO6unuaiiHo apyxecTBaTa oT ['pynara oropapsT CpoK Ha IUTAIIaHE Ha B3EMaHMATA 110 MPOAAXOU Ha

npoaykius Mexy 90 mo 180 nHu, a 32 B3eMaHUs 110 MPoIax0n Ha MaTepuav (BKII. CyOCTaHIIUN — aKTUBHU

chcTaBku) 10 30 qHU.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a n3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

[0 THPrOBCKM B3€MaHUS OT CBBbP3aHH NMPEIUPUSATHA, KaTO MPHU3HABAa OYAaKBAHU 3aryOu 3a LeNusl CPOK Ha

MHCTPYMEHTA 32 BCHUYKH ThproBcku B3emanus (IIpunoxenue Ne 2.16).

I[BI/I)KCHI/IGTO Ha KOPEKTHUBA 3a 0663L[6HKa Ha B3€EMaHUATA OT CBbP3aHU NPEANIPUATHA € KAaKTO CJI€ABa:

Canno Ha 1 snyapu

YBennueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, MpU3HaTo B evyanoda
WM 3ary0a mpe3 roJuHara

Tpaucdep OoT ThProBCKH B3eMaHHS

Wznmcann CyMH 11O HeC’B6I/Ipa€MI/I B3€CMaHUsA

EdexT 0T BaylyTHO-KYpCOBU IPEU3UNCIICHUS

Canpo Ha 31 mapr / 31 nexkemBpu

3132024  31.12.2023
BGN'000  BGN'000
2,466 1,308
530 951

. 158

- (44)

. 3

2,996 2,466

Bwv3pacmoeama cmpykmypa Ha Henanexupaiute (pPeIOBHHM) ThPrOBCKM B3€MaHHs OT CBBP3aHU

Jia € KaKTo cjieaBa:

10 30 gaun

ot 31 g0 90 gumu
ot 91 no 180 guu
ot 181 no 365 quun

31.3.2024
BGN'000

24
26
40
2,085

31.12.2023
BGN'000

31
20
71
2,085
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bpymua cmoiinocm na nenadesicupanume (pedoeuu) 3emanus om
CBbP3ANU NPEONPUAMUSL

Iposu3sus 3a obe3yenka 3a kpeoumuu 3a2you

Oo61o

2,175 2,207
(135) (135)
2,040 2,072

Bw3pacmoeama cmpykmypa Ha nata Ha ¢akTypa Ha MPOCPOUYCHUTE THPTOBCKH B3EMaHHS OT

CBBbP3aHU JIMlla € KaKTO CJIC/Ba:

ot 1 no 2 roguHN

bpymua cmoiinocm na npocpouenume 83eManus On C6bP3aHu
npeonpusmus

Obe3yenxa 3a KpeoumHu 3a2you

Oo61I0

24. APYT'U KPATKOCPOYHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIHOYBAT:

IIpenocraBenu napuunu cpeacrsa Ha Llentpanen [enosurtap 3a
M3IUIAIIAHE HA TUBUACHT

IIpenocTaBeHu 3aeMu Ha TPETH JIULA

Obesyenka 3a kpeoumHu 3a2you Ha NPedocmaseHu 3aemu Ha mpemu
auya

HpeﬂOCTaBCHI/I 34€MH Ha TPETH JiMlla, HCTHO

JaHbuu 3a Bb3CTAHOBSIBAHE
Brecenn napudHM cpecTBa 110 HAOMpaTETHa CMETKA 3a MPUI00NBaHe
Ha KOPIOpPaTUBHU OOIUTAINN

[NpenruiaTeHu pa3xoan
Cb1e0HM U IPUCHIECHN B3EMaHsI
Obesyenxa 3a KpeOumHu 3a2you Ha CbOeOHU U NPUCHOCHU 83eMAHUSL

Cpe0HN U IPUCHACHN B3EMaHUsI, HETHO
B3emanus no npeocTaBeHU ACTIO3UTH KaTO TapaHud
IIpenocraBeHu cpeacTBa HA HHBECTUIIMOHHU TTOCPETHUITN

Hpyru

Oo1mo

31.3.2024  31.12.2023
BGN'000  BGN'000
13 13

13 13

(13) (13)
3132024  31.12.2023
BGN'000 BGN'000
141,890 424
15,258 13,242
(943) (507)
14,315 12,735
13,663 15,759
8,413 -
2,221 2,258
1,591 7,877
(1,313) (1,313)
278 6,564

323 342

79 -

701 909
181,883 38,991

105



I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

,Zlamzuume 3d 6b3CMAN06s64He BKIIIOYBAT:

AAC
Ax1u3
Janbnu ot nevanbara

MecTHH TaHBIH U TAKCH U APYTH JAHBIH
0010

Ilpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

BaHKOBH TakCH 1 KOMUCHOHHU
Pexiama

Haemu

HI/IHCHE}I/IOHHI/I U IMaTCHTHHU TaKCHU
Bayuepu

HApyru

(01001101}

31.3.2024 31.12.2023
BGN'000 BGN'000
7,882 10,406
5,186 4,749
592 591

3 13

13,663 15,759
31.3.2024 31.12.2023
BGN'000 BGN'000
861 868

598 733

127 196

124 45

123 84

62 89

15 16

311 227

2,221 2,258

[IpenocraBennte 3aemu Ha TpeTu auima B pazmep Ha 14,315 x.nB. (31.12.2023 r.: 12,735 x.;1B.) ca

OTITYCHATH Ha YETUPU MPEANPHUITHS — KOHTPAreHTH C Iell orioMaraie 3a (MHaHCHpaHe Ha JISHHOCTH Ha

TC3U NMPCANIPUATHS 110 O6H_IPI CTPATCTUYCCKH LICJIN. FO,Z[I/IIIIHaTa JAOrOBOpCHA JIMXBa IO TE3U 3aCMU 3a 2024 r.

e mexay 0.1% u 6% (2023 r.: 0.1% u 4.7%).

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6C3H6HK3 Ha C’b[Le6HI/I " NMMPUCHACHU B3€MaHHA € KaKTO CJICABa:

Canno Ha 1 ssnyapu

VYBenuuenue / (HamMalieHUE) Ha KOPEKTUBA 3a KPEIUTHH 3aryOu,
MIPHU3HATO B revaniboa uiu 3ary0a npe3 roJuHara, HeTHO

TpaHcdep OT THPTOBCKH B3eMaHUS

Canno Ha 31 mapt / 31 nexkemBpu

31.3.2024 31.12.2023
BGN'000 BGN'000
1,313 1,002

- 291

- 20

1,313 1,313

HBI/I)KCHI/ICTO Ha KOpCKTHUBA 3a 0663H6HK3 Ha OpeaA0CTaBCHU 3a€MU Ha TPETU JIMLIA € KaKTO CJI€ABa:

31.3.2024
BGN'000

31.12.2023

BGN'000
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Canno na 1 anyapu 507 3
YBenuuenue / (HamalieHHe) HAa KOPEKTHBA 3a KPEIUTHH 3aryowu,

MIPU3HATO B TeYaada Witk 3ary0a mpe3 roanHaTa, HeTHO - 45
Tpaucdep oT Apyru ABATOCPOUHU B3EeMaHHUS 436 459
Caapno na 31 mapt/ 31 nexemBpH 943 507

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.3.2024 31.12.2023
BGN'000 BGN'000
ITapuyHu cpencTBa B pasamiaTeIHd CMETKH 12,274 17,393
KpaTtkocpounu nemno3utn 7,563 106,305
[Mapuunu cpencrea B xaca 4,379 5,093
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPECTBA 84 84
IMapuunm cpeacTBa M NAPUYHH EKBUBAJIEHTH, PEICTABEHH B
KOHCOJIMAUPAHUSA OTUYET 32 MAPUIHUTE MOTOIH 24,300 128,875
Bbrokupanu cymu 110 crieriaiHa (€CKpoy) CMeTKa 3,509 -
briokupanu mapuvHU CpeCTBa MO ChACOHU HCKOBE, 110 U3AaICHU
0aHKOBY rapaHIUK U 3a U3IUIANAHE HA JUBHIICHTH 4 4
IMapuunm cpeacTBa M NAPUYHH EKBUBAJIEHTH, PEICTABEHH B
KOHCOJIMAUPAHNS 0TYET 32 (UHAHCOBOTO CHCTOSIHHE 27,813 128,879

[MapuyHuTe cpeacTBa M MapUYHU EKBUBAJIECHTH, ¢ KOWTO pasmoiiara ['pymara ca JIeHOMHUHHUPaHU
OCHOBHO B JI€Ba, yKpauHCKH IpuBHE U €Bpo (31.12.2023 r.: eBpo, JIeBa U YKPAUHCKH TPUBHH).

Kem 31.03.2024 rt. xpaTKOCpOYHO OJOKMpaHUTE MapUYHH CPEICTBA ca B pa3Mmep Ha 84 X.jiB.
(31.12.2023 r.: 84 x.71B.) mpeICTaBISBAT OCHOBHO OJIOKUPAHH CPEICTBA 110 FAPAHIIMH 32 U3IThJIIHCHHUE.

26. COBCTBEH KAIIUTAJ

Ocnoeen AKUYUOHEpEeH Kanumai

Ksm 31.03.2024 r. peructpupanust akunonepeH kanutan Ha Codapma AJl Bb3nu3a na 179,100
X.JIB., pasnpenenenu B 179,100,063 Opost akiiuu ¢ HOMHHAJIHA CTOMHOCT €VMH JIEB 3a aKIHsl.

Axnunte Ha Codapma AJl ca 0OOMKHOBEHH, OC3HAIMYHHU C MPAaBO HA MOJy4YaBaHEe HA JUBUJICHT U
JIMKBHJAIIMOHEH ST M ca PErMCTpHpaH 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
Bapmasckara ¢onnosa Gopca.
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Ha 05.03.2024 r. e Bnucano B TbproBCKuUsi perHCTHP YBeNIWUYeHUETO Ha KanuTaia Ha Codapma A/l
ype3 uznasane Ha 6,509,485 Opost 0OOMKHOBEHH, MOMMEHHU, OE3HAINYHU, C MPABO HA rjac, ¢ HOMUHAIHA
CTOMHOCT | JIEB BCsIKA M EMHUCHOHHA CTOMHOCT 4,13 JIB 3a eHa aKIys.

AXIIUHUTE OT YBEJIMYCHUETO HA KAIMTAlIa ca 3alMCaHH OT IPUTEIKATEIIUTE Ha BAPAHTH.

O6pamno uskynenume coocmeenu axyuu ca 14,328,336 Opost B pasmep Ha 57,452 x.nB.
(31.12.2023 r.: 14,328,336 6pos B pasmep Ha 57,452 x.18.). [Ipe3 TekyIiaTa roanHa HsIMa 3aKyIICHHA aKIIuH
(31.12.2023 r.: 3axynenu 850,000 Opos akiun).

3axonosume pezepeu B pasmep na 218,828 x.;1s. (31.12.2023 r.: 196,759 x.71B.) ca popMupaHu ot
pasmpe/ieJicHue Ha MedyandaTa Ha JpPYKECTBOTO-Maiika 3a ¢oun “PesepBeH” W OT mpeMHeH pe3eps,
BB3HHUKHAI KATO TOJIOKHUTEIHA Pa3jiika MEXITy EMUCHOHHATa ¥ HOMHUHAJIHATA CTOMHOCT HA eMUTHPAHUTE
aKIMU TIPH BIMBAHETO Ha AbIIEepHU apyskecTBa B Codapma AJl, KakTO M OT 3allMCAHUTE U TUIATEHH aKIIUH
OT TIpUTEXATENNUTE Ha BapaHTH, B pa3mep Ha 158,985 x.nB. (31.12.2023 r.: 136,916 x.11B.).

Ilpeouenvunuam peszepe - 3a umomu, MawiuHu u ooopyoseane B pazmep Ha 28,835 x.7iB.
(31.12.2023 r.: 29,328 x.;1B.) € (hopMHUpaH OT MOJIOKHUTEIHATA Pa3IMKa MEXIy OalaHCOBaTa CTOMHOCT HA
UMOTHUTE, MAIIMHNATE, 000PYBAHETO HA JApY)KecTBara oT [ pynara u TEXHUTE CIIPaBEUINBU CTOMHOCTH KbM
JaTUTE Ha CHOTBETHHTE PEJOBHH NPEONEeHKU. EQEeKThT Ha OTCpOYEHHTE NaHBLIU BHPXY NPEOLECHBYHUS
pe3epB € OTYeTeH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBATHUS JJOXO] 38 TOIMHATA.

Pe3zepevm no punancoeu akmusu no cnpageduéa CMoUHOCH npe3 opyz 6ceo0XeameHn 00xo0 B
pa3mep Ha 530 x.1B. — ompuyamenna BennunHa (31.12.2023 r.: 506 x.71B.) e popmupan oT epekTuTe OT
OlIEHKa MO CIpaBeAiBa CTOWHOCT Ha JAPYTUTE ABITOCPOUYHU KANHUTAIOBU HWHBECTHIMU (BKIIOUUTEIHO
KOHCOJIMAMPAHUS ST OT U3MEHEHHETO Ha TO3M PE3EPB B aCOLMHUPAHH IPYKECTBA IPHU OLEHKATa UM IO
MeToAa Ha coOcTBeHMs1 KamuTai). IIpu oTnucBaHe Ha Te3WM MHBECTHLMH, (OPMHUPAHUSAT PE3EPB HE Ce
PEIMKIIMpa Mpe3 0TYeTa 32 BceoOXBaTHHS J0X0/1 (IIpe3 rmeueiidaTa uin 3ary0dara 3a nepuoja).

Pezepevm om npeusuucienue 6v6 6anymama Ha npeocmassane Ha YyHcoeCmpannu oeiitnocmu B
pa3mep Ha 528 x.iB. (31.12.2023 r.: 1,154 x.1B. — OoTpUIaTeIHA BEIMYMHA) € (POPMHUpAH OT KYpCOBUTE
pa3vKy, BH3HUKHAIM B PE3YyJITAaT HA TMPEH3UUCISBAHETO HAa BajyTara Ha (UHAHCOBUTE OTYETH Ha
qy’KIECTPaHHHUTE JPY>KECTBA BB BallyTaTa Ha IpejcTaBsiHe Ha [ pynara.

/Ipy2u kanumanoeu komnonenmu (emucus éapanmu)

Cowraacno wi.25 ot YceraBa Ha Codapma A/l Ha 21.05.2021 r. CpBeThT Ha AUPEKTOPUTE OIPEACIIS
napamMeTpHuTe U B3uMa pellieHue 3a W3JjaBaHe NMpy TEPBUYHO MyOJIMYHO Mpejyiarane Ha eMucus Bapant. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusita 3a prHaHCOB HAA30p BIIUCBA €MHUCHS B pa3Mep Ha 44 932
633 Oe3HaNMYHN, CBOOOTHONMPEXBBHPISIEMH W MOMMEHHU BapaHTH, ¢ eMucHoHHa croiHocT 0,28 IneBa,
mnanenu ot ,,Codapma” AJl mo pena Ha wi. 112 6, an. 11 ot 3IIIILK. ba3oBusT akTHB HA eMUTHPaHUTE
BapaHTH ca ObJenI OOMKHOBEHH, TIOMMEHHH, O€3HAINYHU, CBOOOTHOMIPEXBBPIISEMH aKIIUH, IaBaIH ITPaBoO
Ha equH raac B OOmoTo chOpaHue Ha aKUIMOHEpUTE, KOWTO e ObJaT M3Ja/leHH OT JIPYKECTBOTO MOJ
YCIIOBHE, €IUHCTBEHO B T0J3a HA COOCTBEHHIIUTE HAa BapaHTH. Bceku 3amucaH BapaHT JaBa IMPaBO Ha
MIpUTEXKATENsl CH Jla 3aluilie eJHa akius oT Objema emucus. llpurexarennre Ha BapaHTHTE MOraT Jia

YIOPaXHAT MPaBOTO CH Jia 3alHIIaT ChOTBETHHS Opoil akmuu OT OBJemo yBeJIWMueHHEe Ha KamnuTaja Ha

108



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

JPYKECTBOTO B 3-TOIUIICH CPOK 1o ¢ukcupana neHa 4,13 nesa 3a akius. [IpaBoTo Ha ympakHsSBaHE

BB3HUKBA OT JaTara, Ha KOSATO EMHCHATAa BapaHTH € peructpupana B ,llentpamen Jlemosurap” Al —

16.11.2021 r.

Bapanture ca momycHaté 10 ThproBusi Ha ocHoBeH ma3ap BSE na bearapcka ®ommosa bopca-

Codus AJl, cuurano ot 17.11.2021 r.

HaGpanwute cpenctBa OT eMUCHsATa BapaHTU B pasMep Ha 162 x.iB. (31.12.2023 r.: 1,857 x. nB.) ca

MNpEeaACTAaBCHU KAaTO APYI'U KAllUTaJTOBU KOMIIOHCHTHU B OTUCTA 3a (1)I/IHaHCOB0 CbCTOSIHHUEC, HECTHO OT pa3xoauTe

110 EMHUCHATA.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOUBA KOMIIOHEHT ,,IPYTH PE3epPBU”°, KOUTO CHIBbpPKA

pasIpeneneHnd CyMHy OT pealTu3ipaHy NiedanOr OT MIHAIH TOAMHH Ha ApykecTBa oT [ pymara u KOMIOHEHTa

,»HaTpyHaHu nevyanou u 3aryon’.

KbMm 31 mMapt nepasznpedenenama neuanéa e B pazmep Ha 426,099 x.nB. (31.12.2023 r.: 395,897

X.JIB.), BKJIIOYBA M MIPU3HATATa HaTpyIaHa akTIoepcka 3aryoa B pasmep Ha 2,637 x.B. (31.12.2023 r.: 2,637

X.JIB.), OTYETEHA MPHU TOCIEIBAIIN OIICHKH Ha IJIAHOBE C Je()UHUPAHHW MIEHCHOHHU TOXOAH BHB BPH3Ka C

npomsiHata B MCC 19 llencuonnu u opyeu 0oxoou Ha Haemu auya.

OcHoéHna HemHa nevanda Ha aKyus

1.1.2024- 1.1.2023-
31.3.2024 31.3.2023
CpenHo npeTersieH Opoit akiuu 130,696,402 121,318,711
Herna neuan6a 3a ronnHara, OTHACSINA Ce KbM MPUTESIKATSITUTE HA
cOOCTBEHUS KalUTaj Ha ApYyxecTBoTO-Maiika (BGN’000) 29,709 32,254
Herna neyan6a Ha akiust (BGN) 0.23 0.27
Hemmna neuanba na akyus ¢ HAMAREHA CMOUHOCH
31.3.2024 31.3.2023
Cpeononpemeznen 6poti akyuu 6 o6pvuyenue 130,696,402 121,318,711
Komynamusen egpexm om eaparnmu 164,234 3,785,334
Ax1nu B 0OpBIIEHHE C BApaHTH 130,860,637 125,104,045
Herna neuan6a 3a ronnHara, OTHACSINA Ce KbM MPUTESIKATESITUTE HA
cOOCTBEHUS KalMTajl Ha ApyxecTBoTO-Maiika (BGN’000) 29,709 32,254
0.23 0.26

27. A”BJI'OCPOYHU BAHKOBHU 3AEMU
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‘000
Aozosoperia 31.3.2024 31.12.2023
cyma Ha
3aema  Ilaoexnc
Lwreocpo- Kpamxkocpo- 060 Hwreocpo- Kpamxkocpo- O6wo
uHa yacm uHa yacm uHa yacm uHa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoummnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€Bpo 15,000  31.08.2025 25,301 - 25,301 27,021 - 27,021
cpBrOCKU
JTUHAP/E€BPO 8,100  31.08.2025 15,802 - 15,802 15,800 - 15,800
€Bpo 1,100  31.10.2025 2,153 - 2,153 2,152 - 2,152
€Bpo 5,210  31.03.2026 2,118 1,690 3,808 2,543 1,690 4,233
€BpO 2,062  30.04.2025 67 872 939 269 804 1,073
€BpOo 12,000  25.06.2024 - 838 838 - 1,777 1,777
JIeBa 16,000  30.04.2024 - 391 391 - 1,007 1,007
Hneecmuyuonnu 3aemu
JIeBa 9,544  25.12.2029 8,239 1,291 9,530 8,677 854 9,531
O6u10 53,680 5,082 58,762 56,462 6,132 62,594

I'pymaTta mocTeneHHO € yCTaHOBMJIA TOJIMTHKA Ha €XKETOJHO MPEAOTOBapsHE Ha YCIOBHATA Ha
M'bPBOHAYATIHO JIOTOBOPEHH ABITOCPOYHH KPEAWTHH JIMHUM, BKI. TageKHUTE cpokoBe. OT narata Ha
MPEOTOBAPSHETO YIBDKCHUTE KPEIUTHU JIMHUM C€ TIPEJICTABIT KATO KPATKOCPOYHH OAHKOBH 3aeMHU
(IIpunoscenue Ne 33). Tlomyuennte GAHKOBH 3a€MH B €BPO Ca TOTOBOPEHH OCHOBHO ITPHU JINXBEH MPOIICHT,
onpenenex Ha 6aza EURIBOR miroc HanoOaBka o 2.6%, 3a neBoBute kpeautu — 10 1.91% dukcupan, 3a
CpbOCKH ITUHAP — JMXBEH MPOLEHT, onpezaeneH Ha 0aza BELIBOR miroc HanbaBka o 2,75% (2023 r.: 3a
eBpo - EURIBOR mumtoc Han6aBka 1o 2.6%, 3a neBoBute Kpenutu — 10 1.91% ¢ukcupan, 3a cppOCKku quHap
— JIMXBEH MPOIEHT, onpeneneH Ha 6a3a BELIBOR murroc Han6aska 1o 2,75%). Kpeautute ca 3a 060poTHH
CpezcTBa.

WHBeCTHIIMOHHNTE KPEIUTH Ca C )T IOKYTKa Ha JBJITOTPAHHA MaTEpPUAHU aKTUBH U Pa3IIupEeHUE
Ha JeHHOCTTA.

B non3a Ha OaHKUTE-KpeUTOpH 3a 00e3MeueHre Ha MOCOUYSHHUTE MO-TOPe 3a8MHU €a YUPEICHHU:

e Unoreku Ha HenBmwxuUME UMOTHU ([Ipunoscenue Ne 14);
o  OcobeHu 3aJ103H Ha:
- mammHu U obopyasane (I1punoscenue Ne 14);
- ™arepuannau 3anacu (Ilpunoowcenue No 21);
- TBproBcku B3eManus ([lpunooicenue N 22).

28. ABJTI'OCPOYHU 3AABJIKEHUA KbM CBbP3AHU JIMLA

HBHI‘OCpO‘IHI/ITe 3aAbJDKCHUSA KBbM CBbpP3aHU JIMIAa KbM 31 MapT BKJIIOYBAT:

31.3.2024 31.12.2023
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BGN'000 BGN'000
3agbKeHHS TI0 TU3UHTOBH TIOTOBOPH 16,496 16,914
16,496 16,914

I[’bJ'DKI/IMI/ITC B PaMKUTEC Ha 12 MECEIIa JIM3UHI'OBH BHOCKHU Ca IPEACTAaBEHU B KOHCOJIMIAWPAHUA I'OJUIIICH
OTUYCT 3a Q)HHaHCOBOTO CbCTOAHHUC B TCKYIIUTC 3aAbJDKCHUA, B CTATHATA ,,3aIl’I)J'DKeHI/Iﬂ KbM CBbpP3aHU

npennpustus” (Ipunoscenue Ne 35).

29. IbJI'OCPOYHU 3AABIKEHUSA KbM ITIEPCOHAJIA

JbArocpovHuTe 3aIbKEHHAS KbM MEpCcoHaNta KbM 31 MapT BKITIOYBAT:

31.3.2024 31.12.2023
BGN '000 BGN '000
JbarocpovHy 3abIKCHUS KbM MIEPCOHAIIA P IEHCHOHUPaHE 8,159 8,097
3abIDKEHMS 110 TBITOCPOYHH JOXOIU 32 TAHTUEMH 249 255
O0umo 8,408 8,352

,H’b]lZOCpO'{Hu 3A0BINCEHUS. KM nepcoraia npu neHCuoHupaHe

JIBJITOCPOYHUTE 33/IbJKEHHUS KbM IIEPCOHANIA BKIIIOYBAT CErallHaTa CTOMHOCT Ha 38 /bJDKEHHETO Ha
ApyxecTBara oT I'pyrnara, onepupaiiu OCHOBHO B Bwieapus u Ykpaiina, 3a u3IUIaliaHe Ha 00e3MIeTCHUs Ha
HaeTHst IEPCOHA KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE ITPU HACTHIIBAHE HA IEHCHOHHA BH3PACT.
Coriacuo Konekca Ha Tpyna B buieapus BCEKH CITYKUTENT MMa MPaBO HAa 00E3IETEHHE B pa3Mep Ha JBE
OpyTHHM 3aIUIaTH IPH IEHCHOHUPAHE, a aKOo € paboTHI IPH ChIIKsA paboToaaTe rnpe3 nociaeauure 10 roguHun
OT TPYIOBHUS My CTaX, 00€3IIETEHHETO € B pa3Mep Ha IIECT OPYTHH 3aIUIaTH KbM MOMEHTA HA IEHCHOHKUPaHEe
(ITpunoowcenue No 2.23).

33.,[[’LJ'DKCHI/I${T8. Ha pa60Toz[aTeJ1;1 KbM IEPCOHAJIa TNPU NCHCHUOHHPAHE 3a JAPYXKECTBATA HU3BBH

brirapus, ca kakTo cienBa:

o  Vkpatina — paborojarensT uMa 3ablDKeHue aa m3miath Mexay 250 u 500 ykpauHCKH TPUBHU
(Mexxny 12 nB. w 24 5B.) criopen TPYAOBHs CTaX Ha pabOTHHKA W COIHAJIHH MEHCHH, KOHWTO
JPY>KECTBOTO HAYMCISIBA CJIEH IEHCHOHUPAHE Ha CIY>KUTEIUTE MOpaay creun(UuHU yCIOBHS Ha
TPY/A U CKIIFOYCH KOJICKTHBEH TPYOB JIOTOBOD;

o Kasaxcman - cwriacao KazaxCTaHCKOTO 3aKOHOJATEIICTBO pa60T021aTen51T HsjIMa 3aKOHOBO
3a4bJDKCHUEC KbM IIEPCOHATIA IPU NCHCUOHUPAHE,

o CovpbOusi — paboTomaTeNT € 3aIbIDKEH J1a M3IUIATH 3 CpeIHN pabOTHU 3ariary,
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e Pycus - CbIIIaCHO PYCKOTO 3aKOHOJATENCTBO pabOTONATENAT HsAMAa 3aKOHOBO 3aIbJDKEHHE KbM
MepcoHaNa IpY NEHCHOHUPAHE.

3aovnocenus no 0vi2oCcpoOuHU OX00U 30 MAHMUEMU

Kbm 31.03.2024 1. B cTOWHOCTTA Ha IBIATOCPOYHHUTE 3aAbIDKEHHSI KbM IEpCOHAla ca BKIIOUYCHU U
249 xuB. (31.12.2023 r.: 255 X.1B.), MpEACTABISBAINM 3aIb/DKCHHS KbM IEPCOHANA, CBBP3aHU C
M3IUIAINIAHETO Ha TAHTHEMH 3a IIEPHOJ OT ImoBeue oT 12 M. - mo 2027 r. (2023 r.: mo 2026 1.).

30. BAABJIZKEHUSA TO JTU3UHT

BxnroueHuTe B oT4eTa 32 PUHAHCOBOTO ChCTOSHUE 33 bJDKCHUS 110 JTU3UHIOBH JOTOBOPU KBM TPETH
¥ CBBP3aHU JIUIIA ca MPEACTAaBEeHN HETHO OT JBJDKHMATa B ObJIEITe TUXBA M ca KaKTO CIIeBa:

31.3.2024 31.12.2023

3aovaodicenusn 3aovasicenusn

3aovnicenusn o usune 3aovascenusn fto ausune
KbM C6bp3aHU Oouwo KbM C6bp3aHU Oowo

O IU3UHC no u3UHZ

auya (Ilpun. auua (Ilpun.

Ne 30 u 35) Ne 30 u 35)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo enHa rogMHa 13,089 2,726 15,815 13,424 2,712 16,136
Han enna roguHa 58,024 16,496 74,520 54,729 16,914 71,643
71,113 19,222 90,335 68,153 19,626 87,779

3a,Z[’LJ'I)KeHI/IHTa 110 JIM3VHT' KbM CBBP3aHU JIMla Ca NPCACTABCHU B I[T)HFOCPOT-IHI/I 3aBbJIDKCHUS KbM

cebp3anu auua (/Ipunoscenue Ne 30) u 3axbioKeHus: KbM CBbp3anu npeanpusitust (IIpuroscenue Ne 35).

MuHUMaTHUTE TN3UHTOBH IJ1aaHusa KbM TPETHU U CBbP3aHU JiMlla Ca AbJIDKMMU KaKTO CJIE€ABA:

31.3.2024 31.12.2023
Tpemu  Ceévp3anu O6uo Tpemu Cevp3anu 0610
auya auua auua auua
. . . BGN'00 . .
BGN'000 BGN'000 BGN'000 0 BGN'000 BGN'000
Cpox
o enna roguna 14,728 2,938 17,666 14,879 2,944 17,823
Hapg enna roguna 63,659 17,295 80,954 58,279 17,722 76,001
78,387 20,233 98,620 73,158 20,666 93,824
braeur punancon
pas3xoJ1 o GUHAHCOB
JIA3UHT (7,274) (1,011) (8,285) (5,005) (1,040) (6,045)
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CeramHa CTOHHOCT
HA 321bJIKEHUATA
10 JIU3HHTOBH
JAOrOBOPH KbM
TPETH U CBBP3aHU
JHnAa

71,113

19,222

90,335

68,153 19,626

87,779

B otuera 3a (l)I/IHaHCOBOTO CbCTOSHHUE, B CTaTUATA I/IMOTI/I, MalIuHHU 1 O6OPYI[B3HC Ca npeaACTaBCHU

CIICOAHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

Omuemna cmoiunocm
Canpo Ha 1 sinyapu
VBennueHus/ IpuIo0HTH

Hamasenust/oTnrcanu

CaJuno Ha 31 map1/ 31
AeKeMBpH

Hampynana amopmusayus

Canpno na 1 sinyapu
Hauncnena amoprusanus 3a
Tieproa

OTnucana aMopTH3ALHS

Canpno na 31 mapt/ 31
JAeKeMBpH

BanancoBa croiiHocT Ha 31
mapt/ 31 nekeMBpH

BbanancoBa croiinocT Ha 1
sIHyapu

Mawunu,
3ema u cepaou CHOPBLIHCEHUA U Apyau Obugo
obopyosane

2024 2023 2024 2023 2024 2023 2024 2023

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

112,510 102,508 1,210 259 14,170 12,707 127,890 115,474

7,287 16,911 - 1,130 429 5,946 7,716 23,987

(1,489) (6,909) - (179) (145) (4,483) (1,634) (11,571)

118,308 112,510 1,210 1,210 14,454 14,170 133,972 127,890

35,902 24,038 208 162 5,099 6,258 41,209 30,458

3,782 14,174 39 186 717 3,148 4,538 17,508

(543) (2,310) 0 (140) (145) (4,307) (688) (6,757)

39,141 35,902 247 208 5,671 5,099 45,059 41,209

79,167 76,608 963 1,002 8,783 9,071 88,913 86,681

76,608 78,470 1,002 97 9,071 6,449 86,681 85,016

31. MPABUTEJICTBEHU ®UHAHCUPAHUS
KsMm 31 mapr npaButescTBeHuTe QUHAHCHPAHUS Ha IpyKecTBara ot [ pymnara BKIIIOYBAT:

31.3.2024 31.12.2023
BGN'000 BGN'000
4,790 4,931

JbIrocpodHa 4acT Ha MPAaBUTEIICTBEHN (DPUHAHCUPAHHS
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Kpatkocpouna gact Ha mpaButencTBeHd ¢puHaHcupanus (/lpuroscerue

Mo 39)
0010

586

597

5,376

5,528

K®Mm 31 mapT nonmyueHuTe MpaBUTENCTBEHU (PUHAHCHPAHUS ca OT CIeIHUTE IpyKecTBa oT [ pynaTta:

Codapma AJl
Bera ®apma AJ]
Oomo

31.3.2024 31.12.2023
BGN'000 BGN'000
5,221 5,368
155 160
5,376 5,528

[IpaBuTencrBennTe (HUHAHCHUpPAHUsI Ca 1O EBPOMEHCKH OMNEpaTHBHU MPOTpaMH U Ca CBBP3aHU

OCHOBHO C MpuaoOuBaHe Ha MamuHU u obopyaBaHe. ([Ipunoowcenue Ne 14). KpaTtkocpoyHata 4acT OT

(mHaHCHpaHuATa B pasMep Ha 586 x.1B. (31.12.2023 r.: 597 x.71B.) e ObA€ MpU3HATA KATO TEKYII[ TPUXOJ

mpe3 cieaBamuTe 12 Mecena oT JaTara Ha MEXKIUHHUS KOHCOIUIUPAH OTYET 32 (PMHAHCOBOTO CHCTOSHHE U

e MpeacTaBeHa Karto ,, APYTH TEKyH 3aabmkenust” (Ipuroscenue Ne 39).

32. APYI'M HETEKYIIU 3AABJKEHUSA

Jpyrute HETEKyIU 3aabJKEHHUs KbM 31 MapT BKIIIOYBAT:

3a,H’BJ'DK6HI/I$I CBBbpP3aHU C IOKYIIKA Ha aKIIUU

Oo1mo

33. KPATKOCPOYHHU BAHKOBU 3AEMH

31.3.2024  31.12.2023
BGN'000 BGN'000

Kpamxkocpounume 6ankosu 3aemu na I'pynata kbM 31 MapT ca KakTo ciejBa:

ozosopena

Buo eanyma cyma
banxoeu 3aemu (o6vpopaghmu) '000
JIeBa 41,500

neBa 35,000

€Bpo 34,200

neBa 20,000

JIeBa 19,558

CpBOCKHU TUHAP/€BPO 7,850
neBa 20,000

ITaoesc

31.07.2024
24.09.2024
31.05.2024
05.09.2024

05.09.2024
30.4.2024-
28.3.2025

05.09.2024

5,543 5,543

5,543 5,543
31.3.2024 31.12.2023
BGN'000 BGN'000
38,895 37,773
34,920 34,921
33,516 14,033
19,797 19,759
19,500 19,574
15,353 14,865
9,934 15,536
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eBpo 5,000 25.07.2024 9,764 9,757
neBa 9,779 05.09.2024 9,538 9,678
eBpo 3,000 25.07.2024 5,861 5,858
27.6.2024-
€Bpo 2,450 22.8.2024 4,792 4,693
€Bpo 10,000 31.05.2024 2,444 44
neBa 20,000 31.07.2024 690 6
eBpo 1,000 01.03.2024 - 1,956
205,004 188,453
Hozoeopena
Buo eanyma cyma Haoesnc 31.3.2024 31.12.2023
'000 BGN'000 BGN'000
Kpeoumnu nunuu
neBa 20,000 01.04.2025 19,213 -
eBpo 7,500 25.07.2024 12,036 12,025
31,249 12,025
Oo6mo 236,253 200,478

[MTomyuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHH OCHOBHO IPH JIMXBEH IIPOIICHT, ONPE/ICIICH Ha
6aza EURIBOR miroc HambaBka o 2.75%; 3a JIeBOBUTE KPEeOuTH — pedepeHTeH JIMXBEH MPOICHT Ha
ChOTBETHaTa OaHKa IuTtoc Haa0aBka 10 2.75% u pukcupan 10 2,65%; 3a fUHAP JIUXBEH NPOIICHT, ONPECIicH
Ha 6asza BELIBOR 2.75 % (2023 r.:. EURIBOR 1umtoc magOaBka g0 2.9%; 3a JE€BOBUTE KPEIUTH —
pedepeHTeH TMXBEH MPOLEHT Ha ChOTBETHAaTa OaHKa IITtoc HaabaBka 1o 2.75% u duxcupan no 2.65%; 3a
JMHAp — JIMXBEH MPOIIEHT, onpeeieH Ha 6aza BELIBOR 1,95%; 3a ykpauncku rpuBHE 22% (uKcHpaH).
Kpenutute ca 3a 000pOTHH CpeCTBa.

B non3a Ha OaHKWTE KPEAUTOPH 3a O0E3ICUCHUE HA MOCOYCHHUTE IMO-TOPE 3aeMH Ca yUpelIeHU
oco0eHH 3aJ1034 Ha:

- Mamuau 1 obopyasaue (Ipunoscenue Ne 14);
- CypOBHHH, MaTepHaIH U rotoBa npoaykuus (IIpuroscenue Ne 21);
- Thproecku B3eManust (IIpunooicenue Ne 22).
KoM 31.03.2024 1. ca yupeneHrn 0COOCHH 321031 BHPXY B3€MaHUs OT CBBP3aHHU JIMIA, TOIeKAIIN
Ha KOHCOJIMAALMS U eJIMMUHHUPAHU 32 [eJUTe Ha KOHCOJIMAMPAHUS TOAMIIECH (UHAHCOB OTYET B pa3Mep Ha
67,634 x.nB. (31.12.2023 r.: 62,085 x.;1B.) KaTo obe3neyeHne 1Mo Mmoiay4deHu oT ['pynara OaHKOBH 3aeMH U
n3naneHu 6ankoBu rapanuuu (/Ipunooicerus Ne 27, Ne 33 u Ne 40).

34. TBPI'OBCKU 3AABJIKEHUSA
Tovpeosckume 3a0va31cenusn BKIOYBAT: 31.3.2024

BGN'000

31.12.2023
BGN'000
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3abKeHUs KbM JOCTaBYUIIA
[Tony4yeHu aBaHCH OT KITUEHTH

0010

3aovrrcenuama Kom 00cmaslmuu ca KbM:

Hocrasunny u3ebH Phbearapus
Joctapuniu ot Phbarapus
O0mo

202,508 193,391
546 541

203,054 193,932
31.3.2024 31.12.2023
BGN'000 BGN'000
128,051 136,307
74,457 57,084
202,508 193,391

3abIDKEHUATa KbM JOCTABYMIIA Ca TEKYIIM, OC3JIMXBEHU M Ca 3a MOJYyYSHH MaTepuajy, CTOKH U

yciyrd. CpemHUST KpEOUTEeH IepUO], 3a KOWTO O0MYaliHO HE C€ HAYMCisgBa JIMXBA IO ThPrOBCKU

3aaeoKkeHns € 1o 180 quu.

35. BAABJKEHUSA KbM CBbP3AHU NPEANIPUATHUS

3a0vadicenuama KoM C6bP3aAHU NPEOnPUAMU BKITIOYBAT:

3abIKEHS KbM JPY>KECTBA aKIIMOHEPH ChC 3HAUNUTEITHO BIUSHHUE
3aIBIDKEHNS KbM KITFOYOB YIIPaBIEHCKH MEPCOHAT

3abIKEHUs] KbM ChbBMECTHHU M ACOIIMMPAHH JIPYKECTBa
3aIbIKEHNS KbM JPY’KECTBA CBBP3aHU Ype3 KIIOYOB YIIPABICHCKU
nepcoHall

3abIKEHNS KbM JPYKEeCTBA, KOHTPOIMPAHH OT aCOLMHUPAHO
JIPyKECTBO

Hpyru cBbp3anu mna

O061mo

3a0vadicenuama Kom c6vpP3aHu NPEONnPUAmMUA no 6uooee ca:

3abIDKEHNS 32 TUBUACHTH

KpaTKOCPO‘IHI/I 3aABJIKCHUS 110 JIM3UHT'OBU JIOT'OBOPHU
3abIKEHMS 3a TIOCTaBKH HA CTOKH U MaTepHau
HocTaBka Ha yciyru

Hpyru

31.3.2024 31.12.2023
BGN'000 BGN'000
85,107 84,982
12,991 12,991
2,863 2,742
1,117 209

569 133

6 6

102,653 101,063
31.3.2024 31.12.2023
BGN'000 BGN'000
97,898 97,898
2,726 2,712
1,806 348

217 99

6 6
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Oo01mmo

102,653

101,063

3a,I[’E>J'DKCHI/IHTa KbM CBBP3aHU NPEANPUATUA Ca TEKYIIH, B JICBA, Oe3IIMXBEHU U HE ca o0e3neucHn

AOI'BJIHUTECIIHO CHC CIICHUAJICH 3aJIOT WJIM rapaHliyAa OT prr[aTa.

36. SAABJIZKEHUSA IO JOT'OBOP 3A ®AKTOPUHI'

JpyxectBo oT ['pynara nma cKIIt04eH J0roBop 3a GakTOPHHT ¢ prHAHCOBAa MHCTUTYLHUS (DakTop)

ot 19.01.2016 r. 32 IpexBBPIISTHE HA CHIIECTBYBAIIN HEN3UCKYEMH B3€MaHHUs OT CBOM KIIMEHTH. DakTopbT

HUMa MpaBOTO HA 00paTeH UCK (IPaBO Ha Perpec) 3a BCHUKH aBaHCOBO IUIATEHU CYMH, HE3aBUCHMO JIAJIU ca

BKJIIOUEHH WIIM HE B 0100peHus KpeauTeH TuMuT. Ono0penust kpeauren tumMuT kbM 31.03.2024 1. ¢ 15,000

xwi.JB. (2023 r.; 15,000 xwmn. nB.) [IpexBbpieHure GakTypu ce miam@ar aBaHcoBo 10 90 % (meBeraeceT

MPOILIeHTa) OT TsixHaTa croiHoCT ¢ BKioueH JIJIC. JluxBara 3a aBarncoBo npeBenenuTe cpeactea e 1M PJIII

+1.55% na ronumHa 6a3a u ce yabpika Ha eTHOMECEUCH MEPUO/ B Kpasi Ha BCEKH KAJICHIAPEH MECEII.

KoM 31.03.2024 r. mpykecTBOTO HsAMa 3aIb/DKCHHUS 1O goroBopa 3a ¢akropunr (31.12.2023 r.:

HSIMA).

IMpe3 2024 r. usima npenocraseno punancupane. (2023 r.: 700 x.;18.) (ITpunoxerue Ne 2.17).

37. BAABJIKEHUSA KbM ITEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovasricenuama Kom nepconana u 3a COUUAIHOmMO ocuzypsaeane BKIIOUBaT:

3anbIKeHHs KbM MEpCoHana, B T.4.:
MeKyWU 3a0bIANCEHUSI NO Bb3HASPANCOCHUS
HAYUCICHUs 30 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU
manmuemu

3aIbIKEHMS 110 COITUAIHOTO OCUTYpSABaHe, B T.4.:
MeKywu 3a0bANCEHUSI NO BHOCKU KbM COYUATHOMO OCUSYPABAHE
HAYUCICHUs 30 HeNOA36AHU KOMNEHCUPYeMU OMNYCKU

Oomo

38. BAABJIKEHUS 3A TAHBIIU
3aovarcenuama 3a OAHbYU BKIIIOUBAT:

Hanbiu BepXy neyanbdata

AAC

31.3.2024 31.12.2023
BGN'000 BGN'000
20,152 20,160
11,111 12,291
5,584 4,401
3,457 3,468
4,744 4,225
3,800 3,523
944 702
24,896 24,385
31.3.2024 31.12.2023
BGN'000 BGN'000
3,178 1,048
2,459 4,858
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I[am)un BBPXY JOXOAUTEC HA (I)I/ISI/I‘JCCKI/ITC JMna

JaHbpuu BBpXy pa3xoauTe
MecTHU JaHBIM U TaAKCH
Janpuu BepXy AUBUIEHTH

Oomo

1,626 880
515 434
375 25

- 1,240

8,153 8,485

o matara Ha M3gaBaHe HA HACTOSINMS MEXIWHEH KOHCOIUINUPAH OTYET B IpyKecTBara ot [ pymara

ca M3BBPIICHNA PEBU3NH U MPOBEPKH, KAKTO CIIEBA:

JApyxecTBO

Codapma AJl

Codapma Tpeiiauar AJ]
buodapm Nnxenepunr AJ]

®apmanoructuka Al

Enexrporkomepc EOO/]

Bera ®apma Al
Codapmacu EOO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO[
Codapmacu 11 EOOJ
Codapmacu 12 EOO/
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/J
Codapmacu 16 EOO]
Codapmacu 17 EOO[
Codapmacu 18 EOOJ]
Codapmacu 19 EOOJL
Codapmacu 20 EOOLL
Codapmacu 21 EOOL
Codapmacu 22 EOOJL
Codapmacu 23 EOOJL
Codapmacu 24 EOOL
Codapmacu 25 EOOLL

II'baHa tanL4YHA

peBH3HsA

31.12.2011
31.12.2011
31.12.2014
31.12.2005
31.12.2005
HSIMa
HsMa
HSIMa
HsMa
HSIMa
HsMa
HSIMa
HsMa
HSIMa
HSIMa
HSMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSMa
HAMA
HAMA
HAMA
HAMA
HAMA
HAMA

HAMa

Peusus no AJ1C

31.12.2011
31.12.2017
31.01.2023
31.12.2007
30.04.2006
28.02.2024
31.07.2020
30.06.2019
30.11.2017
30.06.2022
31.08.2020
30.05.2023
31.05.2019
31.08.2020
31.12.2020
30.11.2022
31.07.2022
30.06.2023
31.07.2022
31.12.2018
30.06.2022
31.12.2019
31.12.2020
30.10.2021
31.08.2023
31.12.2013

HSMa
31.12.2012
31.05.2014

HSMa

30.09.2023

IIpoBsepka no
OCHTYPHUTEJIHO
3aKOHOJATeJICTBO

30.09.2013
30.04.2018
30.04.2009
HiMA
HIMa
30.06.2016
HIMa
HAMA
HIMa
HAMA
HIMa
HAMA
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
HsIMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020
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Codapmacu 26 EOOJT
Codapmacu 27 EOOJT
Codapmacu 28 EOO/]
Codapmacu 29 EOOT
Codapmacu 30 EOOT
Codapmacu 31 EOOJT
Codapmacu 32 EOOJL
Codapmacu 33 EOOJL
Codapmacu 34 EOOJT
Codapmacu 35 EOOJT
Codapmacu 36 EOOJT
Codapmacu 37 EOOJL
Codapmacu 38 EOOJ]
Codapmacu 40 EOOJ]
Codapmacu 41 EOOJ]
Codapmacu 42 EOOJ]
Codapmacu 43 EOOJ]
Codapmacu 44 EOOJ]
Codapmacu 45 EOOJ]
Codapmacu 46 EOOJ]
Codapmacu 47 EOOJ]
Codapmacu 48 EOOJ]
Codapmacu 49 EOOJ]
Codapmacu 50 EOO/]
Codapmacu 51 EOO[]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/J]
Codapmacu 56 EOO]
Codapmacu 57 EOO[]
Codapmacu 58 EOO]
Codapmacu 63 EAJT
Codapmacu 64 AJ]
I[TAO Buramunu

00O Cocdapma Ykpaiina
Codapma Bapmasa CII. 3.0.0
Codapma Tpeiiauar 1.0.0., CepoOus

HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
31.12.2010
HSMa
HSMa
HSMa
HSMa
HSIMa
HsMa
HsMa
HsMa
HsMa
31.12.2016
HsMa
HsMa
HsMa
HsMa
HsMa
31.12.2015
HsMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa
31.12.2012
31.12.2016
31.12.2013
31.12.2014
HAMA

31.03.2017

31.08.2017
31.12.2013
30.04.2023
31.07.2023
31.07.2023
29.02.2024
31.12.2019
30.11.2023

HAMa
31.12.2013
31.01.2015
31.08.2023
29.02.2024

HsIMa
31.08.2023

HsIMa

HsIMa
31.12.2013

Hsma
31.12.2023
31.11.2016
30.06.2021
31.12.2014
31.08.2023
30.09.2023

HAMA
30.09.2023
31.08.2015
31.12.2014
31.12.2015

HAMA
29.02.2024

HAMa
31.07.2023
31.12.2013
31.12.2014

HsIMa

30.06.2017

HSIMa

HSIMa

HSIMa

HSIMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020

HiAMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
31.03.2020
31.03.2020
30.04.2020
31.05.2020

HSIMa
31.12.2019

HSIMa
01.04.2014
30.06.2016
06.07.2017
15.04.2017

3a APYKECTBATAa B B’BJ’II‘apI/IH AaHbYHA PCBU3HA CC U3BBHPIIBA B IICTTOAUIICH CPOK OT U3THUYAHC HaA

roauHartra, mpe3 KOATO € IMoJaJACHa AaHbyiHaTa [ACKJIapalrd 3a CbOTBCTHOTO 3aABbJDKCHUC. PeBusnsara

MOTBBbPXKAaBa OKOHYATC/IHO AJAHBYHOTO 3aABJDKCHHUE HAa CBOTBETHOTO JAPYXKECTBO-AAHBYHO 3aABJIKCHO

JIMIE, OCBEH B U3PUYHO MPEABUJACHUTE OT 3aKOHOAATCIICTBOTO CilIydau. 3a ApYyXKECTBATa N3BHH B’bHFapI/IS[
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JaHb4Ha pCBU3MA CC U3BBHPIIBA KAKTO CJICABA: B prafIHa - B TPUTOAUIICH CPOK, B ITonma u Kazaxcrad — B
NEeTroaAuIICH CPOK, B C’Bp6I/I$l — B ACCCTIOAUIICH CPOK U B PyCI/ISI — B TPUT'OAUIICH CPOK.

Ha npyxecrBata ®uromanayzoBo AJl, TOO Codapma Kazaxcran, @apmaxum EOO/], Codapmacu
59 EOO/I, Codapmacu 60 EOO/I, Codapmacu 61 EOO/I, Codapmacu 62 EOO/I, Codapmacu 39 EOO/I,
Codapmacu 65 EOOJ, Codapmacu 66 EOO/I, Codapmacu 67 EOO/, Codapmacu 68 EOO/J] u Codapma
Pyc He ca mpoBexxgaHW TBIHH JaHBYHU peBu3uH, peBm3ud 1o JIJIC u mpoBepKH MO OCHUTYPHTEITHOTO
3aKOHOJIATEJICTRO.

39. IPYI'M TEKYIIM 3AABJIKEHUSA

/Jlpyeume meKyuiu 3a0v1ceHus BKIIOYBAT: 31.3.2024  31.12.2023
BGN'000 BGN'000

3aabIDKEHUS 3a TUBUICHTA 44,697 44,720
3aabKeHHs 332 Bh3CTAHOBSBAHE 110 JOTOBOPH C KIIUCHTH 10,928 9,942
3aabKeHUS CBBP3aHH C MOKYITKA Ha aKITHH 3,915 1,051
[TacuBH 1O TOTOBOPH C KIMECHTH 2,988 3,274
IMpaButencrBenu Gpunancupanus (Ilpunoscenue Ne 31) 586 597
3aIbIDKEHUS 110 TOTYYCHHU JCTIO3UTH KaTO TapaHIIuy 136 136
VY IpBKKH OT paOOTHUTE 3aILTaTH 93 164
[TpoBu3ust Mo GUHAHCOBU TaApaHIUH 51 50
[Ipucwaenn cymu 1o chaeOHM Jena 17 17
Hpyru 1,130 1,340
06110 64,541 61,291

40. YCJIOBHU 3ABJIKEHUSA U AHTA’JKUMEHTHU

IHopvuumencmea u npedocmagenu 2apanyuy

Copapma AJ]

KbMm 31.03.2024 r. npyxecTBOTO HsIMA MIPEIOCTABEHN 00€3MeUYeHHs B 10132 HA OaHKH O TIOTy4eHH
3aeMH OT acornuupanu Apyxectsa (31.12.2023 r.: 14,107 x.71B.).

Jpy>XecTBOTO € CBIUTBXKHUK IO MNOJIy4YeHH OaHKOBH KPEOUTH, W3AaJCHH OaHKOBM TapaHLuH,
CKJIIOUCHH JIM3UHTOBH JOTOBOPH, KAKTO U € TapaHT npe] OaHKH U TOCTABYMLM HA CIEIHUTE APYKECTBA:

B Pa3smep Ha
"
Ilepuoa na nagex A JloroBopen pa3mep rapaHTHpaHaTa
BaJIyTa
cyma
Opuzunanna 31.03.2024
Banyma BGN'000 BGN'000
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Hoepue Ob6enunen Xonauar AJ] 2027 T. JieBa 30,000 30,000 15,019
EneprouuBectMbHT AJ] 2024 r. JIeBa 2000 2000 1,550
O6uio 16,569

bankosu capanuuu

Cogpapma Tpeiiounz A/

Uznanennre 3a apyxectBoro 6ankoBW rapaniuu kbM 31.03.2024 r. pe3nmsar Ha 14,013 x.7B.
(31.12.2023 r.: 16,748 x.1B.) M ca 3a rapaHTHpaHe IUIall[aHE KbM JOCTABYMIM Ha CTOKH, 3a J00po
W3MBIHEHUE - TapaHTHPaHe OBJCIIN JOCTABKH Ha JICKAPCTBEHH W MEAMIIUHCKH MPOIYKTH HA OOIHUIMN IO
CKJIFOUYCHHU JOTOBOPHU 3a JOCTaBKa, MUTHHUYCCKA rapaHisd, y4aCTUC B TbproBC U O6C3H€‘ICHI/I$1 10 10roBopu

3a HaeM Ha THPTOBCKH 0OEKTH (amTeku).

bankoBuTe rapaHIuu ca U3aeHU OT;

31.03.2024 31.12.2023

BGN '000 BGN '000

JACK AL 5,256 7,400
Keii bu Cu bank bearapus EA/J] 4471 5,062
WHI" 6aux H.B. 4,286 4,286
14,013 16,748

Ksm 31.03.2024 r. Coapma Tpeiinunr A/l e npegocraBuino OaHKOBH rapaHiiiy B pa3mep Ha 1,885
X. JiB. (31.12.2023 r.: 1,785 x.11B.) Kato 00e3meveH s 10 JOrOBOPH 3a HAeM Ha ThPrOBCKH OOCKTH (AITEKH),
CTpaHa Mo KOWTO ca HETOBH JbLICPHH JAPYKECTBA.

Cogpapma Tpeiioune /1.0.0., Copousn

Kem 31.03.2024 r. uzmageHuTe 3a OpyKECTBOTO OAHKOBM TapaHIIMU Bh3nmm3ar Ha 16,765 x.jB.
(31.12.2023 r.: 15,360 x.1B.) W ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIIM Ha CTOKH, 3a 00OpO
U3MBIHEHUE - TapaHTHPaHe OBJEIIN JOCTABKH HA JICKAPCTBEHH W MEAMIIUHCKH MPOIYKTH HA OOTHUIN IO

CKJIFOUCHU JOrOBOpPHU 3a JOCTABKA, MUTHUYCCKA rapaHUs U Y4aCTHUC B TbPIroOBE.

bankoBute rapaHiiuu ca u3aJ€Hu OT:

31.03.2024 31.12.2023

BGN '000 BGN '000

Paiidaiizendank A/l benrpan 14,811 13,407
KOpoGank AJl benrpan 1,002 1,002
banka Mureza A/l benrpan 952 951
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16,765 15,360

3acmpaxoeKka HA 2apaHuuy 3a U3NbIAHECHUE

Cogpapma Tpeiioune A/l

Kem 31.03.2024 r. nmpyXecTBOTO MMa CKIIOYCHH JOTOBOPH 3a 3aCTPaxOBKa Ha TapaHIMH 3a
M3IBIHCHUE B THPTOBE 32 JIOCTaBKa HA JICKAPCTBAa U KOHCYMAaTHBH B T0JI3a HA MEIUIIMHCKHU 3aBEICHUS U
MHHHCTEPCTBOTO Ha 3[paBeoma3BaHeTo B pasmep Ha 12,687 x.ns. (31.12.2023 r.: 10,653 x.11B.).

AKkmueu, noiyueHu Ha OM2080PHO NA3CHE

Cocpapma Tpeitounz A/l
CBIITacHO CKITIOYEHH JIOTOBOPH 3a MPETUCTPUOYINS, IPY>KECTBOTO € IIPHENIO Ha OTTOBOPHO Ta3eHe

kbM 31.03.2024 r. croku B pasmep Ha 5,993 x.i8. (31.12.2023 r.: Ha 6,327 x.71B.).

SHauumeIHu HeOMMeEHAEMU 002060PDU U AHZANCUMEHINU

Coghapma A/l

Jpy>KecTBOTO € MOIY4HIIO IPaBUTEICTBEHH (PMHAHCUPAHUS 10 ONIepaTUBHA Nporpama Pa3sutue Ha
KOHKYPEHTHOCTIOCOOHOCTTa Ha Obyirapckara nkonomuka 2007 — 2013 r. u oneparuBHa iporpama Enepruiina
edextuBnoct (Ilpunoocenuss Ne 31 u Ne 39), cBbp3aHu ¢ npuaoOHBaHE Ha JBJITOTPAHHU aKTHBH,
PEKOHCTPYKIMU HA Crpajy U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHM3ALUS Ha TaOJIETHOTO MPOU3BOJCTRBO,
BHE/IpSIBAHE HA WHOBAaTHBHU TPOJYKTH B aMITyJHOTO MPOW3BOJCTBO, NMPHUIOOMBaHE Ha OONIOOOMEHHH
WHCTaAIMK 32 BEHTUJIAIUS ¥ KIIMMATHU3aIUs TIPU IPOU3BOACTBOTO HA MEJMIIMHCKH MPOJIYKTH U BHEIPSIBaHE
Ha MHOBATHUBHU KaIlKH 32 OYH THII ,,W3KyCTBEHH ChII3U" ([Ipunooicenue Ne 14).

Jpy>kecTBOTO € MOeno aHraXXKHMEHT 33 CPOK OT 5 TOAWHM CJell IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOEKTH Ja HE M3BBPIIBAT 3HAYNMM M3MEHEHUS, 3acSATallN CHIIHOCTTA U yCIOBHUATA 33 M3MBIHEHUE WIN
MOpaXkally HEOMpaBJaHU HU3TOIM 3a APYKECTBOTO, KAKTO M M3MEHEHMA, MPOU3THYAIIN OT MpOMSHa B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0ONUTHTE aKTHUBH, CBBbP3aHu ¢ (huHaHCcHUpaHeTo. IIpu Hen3mbiIHeHHe Ha
TE3U M3CKBAaHUS Npe0CTaBeHUTE (PMHAHCUPAHMS MOJIS)KAT Ha Bh3CTaHOBsiBaHEe. KbM maTaTta Ha H3roTBsHE

Ha 0T4YE€Ta BCUYKU U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIa3CHU.

Bema ®@apma A/l

Jpy>KecTBOTO € MOJIYYHJIO TPaBUTEICTBEHH (DMHAHCUPAHUS IO ONEepaTUBHA Mporpama ,,Pa3Burtue
Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 — 2013 r. (Ilpunoscenuss Ne 31 u Ne 39)
CBBP3aHM C MOBHUIIABaHE €(EKTUBHOCTTA Ha MPEANPUATHITA U Pa3BUTHE HA OjarompusTHa OM3HEC cpeaa
(IIpunoscenue Ne 14). JIpy>keCTBOTO € OO aHTRKUMEHT 32 CPOK OT 3 TOAWHHM CIe] NPHUKIIYBAHETO H
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CHOTBETHHUTE IMPOCKTH Jla HE HM3BBHPIIBAT 3HAUMMH HM3MEHEHUS, 3acsrallld CHIIHOCTTAa M YCIOBUATA 32
V3ITBTHEHNE FITH TTOPaXKTAIi HEOTIPaBAaHH U3TOM 32 IPYIKECTBOTO, KAKTO U I3MEHEHHS, IIPOU3THYAIIN OT
MpOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPUAOOWTHTE aKTHBH, CBBbp3aHU ¢ (uHaHcHpanerto. lIpm
HEU3ITBJIIHCHUE HA TE3W M3CKBaHUS MPEAOCTABCHUTE (DMHAHCHUPAHUS IMOJJICIKAT HA Bb3CTaHOBsBaHE. KbM

JAaTaTa Ha U3rOTBAHC HAa OTUCTA BCUYKHU U3UCKBAHUA 1O JOTOBOPUTE Ca CIIA3CHU.

41. YHPABJIEHUE HA ®PUHAHCOBUSA PUCK
B xona Ha obuuaitHata cu cromaHcka AelHocT ['pymara mMoke Aa Oble M3JI0KEHA Ha Pa3IMuHH
(hMHAHCOBH PUCKOBE, Hall-BaXKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIIOYBAL BATYTEH PUCK, PUCK OT MPOMSTHA
Ha CIpaBeAJUBaTa CTOMHOCT W LIEHOBHU PHUCK), KPEOUTEH DPHCK, JIMKBUAECH PUCK U PUCK HA JIMXBEHO-

00BBP3aHH MTAPUYHU TOTOLH.

OO6moTo ympasieHHE Ha pUcKa € (POKyCHpaHO BBPXY TpPYIHOCTHTE TpPU TPOTHO3WpaHE Ha
(MHAHCOBUTE Ma3apy U JOCTUIaHE MUHUMU3UPaHEe HAa MOTCHIUAIHUTE OTPULIATEIHN e(PEeKTH, KOUTO MOrat

Ila ce OTPas3AT BbPXY (PMHAHCOBUTE PE3YITAaTH U ChCTOsHUE Ha ['pymaTa.

Tekymo ¢uHaHCOBHTE pUCKOBE ce WACHTH(UIMpAT, U3MEpBAT W HaOIIOAaBaT ¢ MOMOLITA Ha
pa3NUYHM KOHTPOJIHM MEXaHU3MH, BBBEICHH, 32 Ja CE ONPEAENAT aleKBaTHU LIEHW Ha MPOLYKTHTE U
YCIIyTUTE Ha ApyecTBara oT ['pynaTta U Ha MpHUBIEUEHUS OT TAX 3a€MEH KalMTall, KAKTO U 1 CE OLEHST
a/IeKBAaTHO IA3apHUTE OOCTOATENICTBA HA MPABEHUTE OT TSIX MHBECTUIMU U (HOpMHUTE 3a MOAIBP)KAHE Ha

CBOOOIHHTE JIMKBUIHHU CPEICTBA, 03 Jla ce OMycKa HeolpaBIaHa KOHIICHTPALS Ha JaJIeH PHCK.

YpaBIeHHETO HA PUCKOBETE C€ OCBIIECTBABA TEKYIIO OT PHKOBOACTBOTO HA PYXKECTBOTO-MalKa
U pECIIEKTUBHO PBKOBOJICTBATA HA ABLIEPHUTE APYKECTBA CHITIACHO MOJUTHKATA, OnpeeneHa oT CpBeTa Ha
JTMPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha JUPEKTOPUTE € MPHeT OCHOBHH IMPUHIIMITK 32 00IIOTO
yhpaBiieHHe Ha (UHAHCOBHS PHCK, Ha 0a3ara Ha KOHWTO ca pa3pabOTeHHW KOHKPETHH MPOIEIypH 3a
yHpaBJIeHUE Ha OTJEIHUTE CIIEHU(PUIHN PUCKOBE, KATO BAITyTEH, ICHOBH, IMXBEH, KPEAUTEH U JINKBUACH, U

34 pUCKA MPU U3IOJI3BAHETO HA HEACPUBATUBHU MHCTPYMCHTH.

CrpykTypara Ha puHaHCOBUTE aKTHBH U nacuBu KbM 31.03.2024 r. e xakTo crensa:

Kareropuu ¢ppuHaHCOBM MHCTPYMEHTH: 31.3.2024 31.12.2023
BGN '000 BGN '000

Dunancoeu akmueu

DUHAHCOBU AKTHBM 110 AMOPTU3MPAHA CTOIHOCT B T.4.: 517,911 461,554
Bsemanus u 3aemu (Ilpunoscenuss Ne 19, Ne 20, Ne 22 ,Ne 23 u Ne 24) 493,611 332,679
Tapuunu cpeocmea u napuunu exeusarenmu (Ilpunosicenue Ne 25) 24,300 128,875
DUHAHCOBU AKTHBH 10 CIIPaBeJIMBA CTOMHOCT Mpe3 APYr BCeoOXBATEH 11873 3942
I0XO0/ B T.4.: ' '

Kanumanosu unsecmuyuu (Ilpunoscenue Ne 18) 11,873 3,942
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O6uwo punancosu axmueu 529,784 465,496

Dunancosu nacusu

DUHAHCOBHU MACUBH M0 AMOPTH3HPAHA CTOWHOCT B T.4.: 744,244 699,289
Kpamxocpounu u dvrneocpounu banxosu saemu ([lpunoscernus Ne 27 u Ne 33) 295,015 263,072
Hpyau 3aemu u 3a0vaxcenus (Ilpunoscenus Ne 32, Ne 34, Ne 35 u Ne 39 ) 358,894 348,438
3aovaoicenust no ausune (Ipunoscenue Ne 30) 90,335 87,779
O6uwo punancosu nacueu 744,244 699,289

Hemnusam epexm om nauyucnenu/(6v3cmanosenu) obe3yenku, c6bp3anu ¢ QUHAHCO8U aKMUBU U
Qunancosu eapanyuu, npusHamu 8 omuema 3a ceobxeamuus 00xo0 (B neyandaTa WK 3aryoarta) € KakTo

cienBa:
31.3.2024 31.3.2023

BGN '000 BGN '000

[IpenocraBenu 3aeMu O aMOPTU3UPYEMaA CTOMHOCT 530 462
TBProBckH U APYrH B3€MaHUs, BKIIIOYUTEIHO OT CBBP3aHHU LA 17 (41)
Cb1eOHM U IPUCHICHH B3EMaHHsI - (13)
O6mo 547 408

Kpeoumen puck

erHHTCH € PUCKDBT, IIpHU KOWTO KIIMCHTHUTE Ha prnaTa HsiMa aa 6"[>IlaT B CBCTOAHHUEC Ja U3ILIATAT
n304J10 U B o0nyaHo MMPEABUACHUTE CPOKOBE IBJDKUMHUTE OT TAX CyMHU IO THbPIr'OBCKUTEC B3€EMAHMH.

er,HPITHI/ISIT PUCK Ha prnaTa BB3HMKBA KaKTO OT OCHOBHATa M ,I[eleOCT, 4Ype3 THProBCKUTC
B3€MaHMs1, TaKa U OT HeliHaTa (I)I/IHaHCOBa Ilel\/'IHOCT, BKJIIOYBAIa npeaocCTaBsiHe Ha 3a€MU HAa CBBP3aHU U
TPETH JiMla, MOCTH AaHTAXXUMCHTHU 110 3a€MU U IrapaHIIUU U ACTIO3UTHU B Oanku. B prnaTa ca pa3pa60TeHH

IMMOJIMTUKH, IPOLUCAYPHU U IIpaBUJjIa 3a KOHTPOJI U MOHUTOPHHI HA IMOBCACHUCTO HA KPEAUTHHUA PUCK.
T‘prOGCKu B3eMAHUA

B cBosra Thproecka mpakTtuka I'pymnara e mpuiarana pa3iMuHH CXeMH Ha IUCTPUOYIHUS, JOKaTO
MOCTUTHE CceramHus e(QeKTUBEH NOoAX0J, cbhoOpazeH ¢ ma3apHara oOcTaHOBKa Ha pabora, C
pa3HO0Opa3HUTEe HAUYMHU Ha IJIalllaHe, KaKTO U C BKJIIOUYBAHETO Ha ThProBckH pabatu. ['pymara pabotu
C KOHTPareHTH C MCTOpHs Ha B3aMMOOTHOIIEHHUSTAa HA OCHOBHHUTE CH Ta3zapu, Karo cH mapTHupa ¢ Hag 70
OBITapCKy U 9yKAECTPAHHM JIMIIEH3UPAHN THPTOBIY HA JIEKAPCTBA.

Pa6orara ¢ H30K u ¢ quctpuOyropu, KOUTO padOTAT ¢ IbpKaBHUTE OOJHUYHM 3aBEACHUS CHILO
M3UCKBAT TONMTHKA Ha OTIOXKEHM IUTalaHusi B bearapus. B To3n cMHCBI HE3aBHCHMO, Y€ € HAIUIE
KOHILIEHTpAIUsl Ha KPEJUTEH PHCK, TOH Ce KOHTPOJHMpa IOCPEACTBOM IOAOO0pP, TEKYIIO HAOIIOJEHUE BBPXY
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JIMKBUTHOCTTA U (PMHAHCOBHS CTAOWIIUTET Ha THPTOBCKHUTE MAPTHHOPHU, KAKTO M TPsIKa KOMYHHKALUS C TSIX U
TBPCeHe Ha ObP3U MEPKH TP ITBPBU HHIMKATOPH 32 MPOOJIEMH.

KpenutHara mnomutuka Ha ['pymata mnpenBmkaa BCeKM HOB KIMEHT Ja C€ MpoydBa 3a
KPEAUTOCIIOCOOHOCT IIPEe/ Ja Ce MPEeIoXkKaT CTaHAapTHUTE YCIIOBHS Ha JIOCTABKa U IUIalaHe.

I'pynaTta u3nons3Ba MaTpuuy 3a NPOBH3MPAHE HA OYAKBAHUTE KPEAUTHHU 3aryOH Ha THPrOBCKUTE
B3€MaHUs M aKTHBHTE IO JOrOBOpW C KIMEHTH. llocnmemHurte ca rpynupanHu B rpymu (moptdeinn) oT
Pa3NUYHM CETMEHTH KIMEHTH, KOUTO UMaT CXOJHHU XapaKTEPUCTHUKH, BKIL. 32 KPEIUTECH PHUCK.

[TpunarannTe B MaTpUIMTE TPOLICHTH HA MPOBH3HMpaHe ce 0a3upar Ha JHUTE ITPOCPOUNE 3a BCEKH
otaeneH noptdeiin. [IbpBoHaYaTHO MPOIEHTUTE HAa BCSIKA MAaTpHLA Ce ONpPEAEST Ha 0a3a MCTOPHYECKH
TaHHM, HAOJIOaBaHU OT JpyXecTBara oT ['pymara, 3a mepuoj OT Tpu roguHu. B ocHoBara Ha mMerona e
aHanM3a Ha UCTOPUATA U OICHKaTa HAa MOBEIEHMETO Ha BcAka (akTypa B JaJeHa Ipylna, U3IaJCHU 3a
MIOCJIC/THUTE TTIOHE TPYU TOAWMHH B aCHEKT Ha JHU MIPOCPOUHE, IIPEMUHABAHE 110 MEPHUOAN MEXKIY Pa3InIHUTEe
JMaTa30HU Ha IPOCpoure, IUIaIlaHuATa U HechOpaHu cyMu u T.H. Ha Ta3u 6a3a ce ompesens NpOLEHTHT Ha
3ary0aTa KaTo HeChOMpaeMOCTTa Ha AajieHa rpymna GpakTypu KbM MPOCPOUeHUTE (PaKTypH I10 THH.

[epronbT 3a B3HUKBaHE HA MKOHOMUYECKa 3aryba OT HeChOMPAEeMOCT Ce€ ONPEENs MO KIMEHTCKH
nopT¢eian: THProBIy Ha eIpo, alTedeH mna3ap, OOJHWYEH 1ma3ap u 1o reorpadceku pernonu. To3um mepron
ce M3CIeBa U MPELeHsIBa NCTOpUUYEeCKH. [ 'pymarta HsAMa MpaKkTHKa Ja M3UCKBA 00e3MeYeHne M0 B3eMaHUATa
OT CBOMTE KJIMEHTH, KaKTO M He T'M 3acTpaxoBa. Ha BTopo mscro, I'pynara mpennsupa MaTpUIUTE 3a
MpoBH3HWpaHe Ha O0e3leHKa Ha BCEKHW MOPT(ENa Karo KOpuUrupa OmpeAelieHHTe NpPOIeHTH Ha 0Oa3a
HUCTOPUYCCKUIAHHU 3a MOBEACHUETO HA IJIAlIAHUATA 110 U3JaJICHUTE (l)aKTypI/I 1 UCTOPUUCCKUTEC 3ary61/1 oT
HechbOMpaeMoCT upe3 BKJIIOYBAHE Ha NPOrHO3Ha WHGOpMALMs 3a ONpeAeleHH MaKpOo(aKTOpH.
Hcropuyecknte MNPOLEHTH c€ KOpUTHpaT, 3a Ja oOTpa3aT edekra OoT ObJemo MOBeAEHHE Ha
MaKpOWKOHOMHYECKH (PaKTOPH, 32 KOUTO € yCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMSITa, Ue
OKa3BaT BJIMSHHE Ha CIIOCOOHOCTTA Ha KIIMEHTHUTE J1a 00CITyXKBAT U ypexkJIaT 3aAb/DKCHUATA CH.

Cv0ebHu u npucvoenu 83emManusl

[Tpu mpenieHKara Ha ChOMpaeMoCTTa Ha ChACOHHTE M TMPHUCHACHUTE B3EMaHUS PBKOBOACTBOTO
NpaB¥ WHIVBHIyaJIeH aHAIN3 Ha IpUIaTa €KCHO3WIMS OT BCEKM KOHTPAreHT (THUI KOHTPAreHT) ¢ Orie[
yCTaHOBSIBAaHE Ha pealHaTa BH3MOXHOCT 3a ChbOMpaHeTo uM. [Ipu ycTaHOBsSBaHE Ha BUCOKA HECHUTYPHOCT
OTHOCHO CHOMpPAeMOCTTa Ha JIa/ICHO B3eMaHe (IpyIia B3eMaHHMs1) Ce ITPaBH IMPELEHKA KaKBa YacT OT HeTo (TsX)
e oOe3neueHa (3alor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W O TO3M HAYMH € TapaHTHUpaHa
cpOHupaemMocTTa UM (4pe3 Obenio Bb3MOKHO pealn3upane Ha 00€3MeYeHHETO WIIH TUIAlaHe OT HOPBYUTEN).
BsemanusaTra mim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO INPCUECHABA, Y€ CHINECTBYBAa MHOI'O BHCOKa
HECUTYPHOCT 32 ChOMpaHeTo UM U He ca o0e3neueHu, ce ooesnensasat Ha 100 %.

IIpedocmasenu 3aemu u punancosu capanyuu

OneHkara Ha BCSAKA KpeJUTHA SKCIIO3UIIMS 32 [EIMTE Ha YIPABICHUETO Ha PUCKA € MPOLEC, KOMTO

H3MCKBa MU3MOJI3BAHETO Ha MOAECIIN, KOUTO J1a OTpa3daBaT BIMAHUETO BbPXY C€KCIIO3UIUATA HAa IIPOMCHUTE B

Ma3apHUTC YCJIOBUS, OYAKBAHUTC MMApUYHU MOTOUH U BPEMETO N0 MAACK. O]_[eHKaTa Ha KPpECAUTHUSA PUCK Ha
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npeaoCTaBCHUTC 3acMU BOJAU OO0 IIO-HATAaTBhIIHHW TMPCUCHKU 3a BCPOATHOCTTA OT BB3HUKBAHC HaA
HCUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U IHNPCUCHKU KOG(I)I/ILII/IGHTI/I Ha 3ary6a U Ha KOpCJIallMUTEC MEXKIAY
KOHTPArceHTUTe. prnaTa HU3MEpBa KPEAUTHUA PHUCK KATO MU3MO0JI3BA BEPOATHOCTTA 3@ HCHUIIIBJIHCHUC (PD),

excrio3unusTa mpu HemsmbaHeHne (EAD) u 3ary6ara npu HemsneiaHerune (LGD).

3a ompenernsiHe HA KPEAWTHUS PUCK Ha MPEJOCTaBEHU 3aeMH U (DMHAHCOBH TapaHIUH, KaKTO U Ha
OIpefieNiecH WHAWBUAYalHH B3€MaHHs, PbKOBOJACTBOTO Ha ['pymara e pa3pabOTHIO METOAMKA, KOSTO
BKJIIOYBA JIBA OCHOBHHM KOMITOHEHTA: OMpEJeNssHe Ha KPEOUTCH PEHTHHT Ha JUTBKHHUKA, U CTATHCTHYECKU
MOJIEJIN 3a U3UMCIIABaHe HAa MapruHaiHu PD mo rogunu 3a Bcexu pedTuHr. OTHOCHO pEHTHHTa TO H3MOJI3Ba
BBTPELIHU OICHKHU 3a KPEAUTHUS PEHTHUHT Ha OTJCTHUTE KOHTPAreHTH Ha 0a3a rio0aaHn METOO0JIOTHH Ha
BOJICIIM CBETOBHU PEUTUHIOBH areHIMU. PERTHHTBT 0Tpa3siBa (PMHAHCOBH CHOTHOLICHUS 32 3aTBKHSIIOCT,
JUKBUHOCT, PEHTAOMITHOCT | JIp., KOJTMYECTBEHH (HanpuMep HUBA Ha MPOJIaXKON) U KaueCTBEHU (HaIprUMep

(mHAaHCOBA MOJINTHKA, TUBEPCUPHKALINS U T.H.) KPUTEPUH CIIOPE]] CbOTBETHATA METOJOJIOTHSI K MHYCTPHSI.

Upe3 cratucTudecku Mojenu, 0a3upaHd Ha MCTOPHYECKH TIOOANHW JaHHH 32 BEPOATHOCTH 3a
HemsmbaHeHue (PD) u mpexoau Mexay pa3iudyHd PEHUTHHTH, KaKTO M Ha IPOTHO3M 3a KIIOUYOBU
MaKpOMKOHOMUYECKHU ToKazaTenu (pactexx Ha bBII, nadmanus u T.H.) ce onpenensiT Hy>KHUTE MaprHHATHA

PD 1o roguHu 3a BCEKU pEUTHHT.

Ha 6a3a ycraHOBeHHMsS KOHKPETEH PEHTHMHI M aHalW3a Ha XapaKTEPUCTHKH Ha ATbXHHUKA H
3aeMa/rapaHlusITa, BKI U3MEHEHHUATA, KOUTO Ca HACTBIIWIU B TAX, CIIPSIMO IPEAXOIHMUS IEPUO] CE OIIpeaens
etanbT Ha nHcTpyMenTa (Etam 1, Etan 2 unu Etan 3). I'pynara cumra, ue gageH GUHAHCOB MHCTPYMEHT €
HPETBPISUL 3HAYUMENHO YeeluyeHue Ha KpeOumuus puck, KOraTo ca W3IIBJIHEHU eIUH WIN HOBEYe OT

CJICHUTC KOJIMYCCTBCHU WJIM KAUCCTBCHU KPUTCPUU!

Konuuecmesenu kpumepuu:

e VYBenMyeHHE HA BEpOSTHOCTTA OT HeusmbiHeHue (PD) 3a 1esnus )KuBOT Ha (PMHAHCOBHS aKTHB KbM
OTYETHATa J]aTa CIPsIMO BEPOSATHOCTTA OT HEW3ITBJIIHEHHE 3a IENNs KUBOT KbM JaTara, Ha KOSTO
aKTUBBT € MIPU3HAT 32 IbPBH IIBT;

e 3aeMomnoiydaTessT € B mpocpoune Hax 30 gHU, HO mo-Majako oT 90 qHwu;

e JleificTBUTETHN WM OYaKBaHM 3HAYUTEIHU HEONAronpHUATHH NPOMEHH B ONEPATUBHUTE PE3yITaTH
Ha 3aeMONoiydaTesnisi, Haj JOIyCTUMHS [Hara3oH Ha HM3MEHEHHE, W3MEPEHH IIpe3 OCHOBHH
(hMHAHCOBH W OTIEPATHBHU MOKA3aTENH Ha JIHKHHUKA,

e 3HauuTeIHA MPOMSHA B CTOMHOCTTA Ha 00€3M1EUEeHNETO, KOETO OOCTOSTEICTBO CE 0YaKBa Ja YBEINYH

3ary0ara ¥ pucKa OT HeU3IIbJIHEHHUE.
Kauecmeenu kpumepuu:

e 3HAYMTETHH HEONATONPUSITHU TPOMEHH B OM3HEC, PUHAHCOBU U / HII UKOHOMUYECKHU YCIIOBHS, ITPH

KOHUTO KPCAUTOMOJIYUATCIAT OIICprpa,
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o JIeWiCTBUTEIIHN WM OYaKBaHU 3HAYUTEIIHU HEOJATONPHUSITHU MPOMEHU B OTICPATUBHUTE PE3YJITATH
Ha KPEJUTOIONYYATEIS;

e 3HayuTeNIHA MPOMSHA B CTOHHOCTTa Ha OOE3MCUCHHETO, KOSTO CE OYaKBa Jla YBEIHYU PHCKA OT
HEU3IThIHCHUE;

e PanHMN npu3HANW Ha MPoOIEMH C TAPUIHHS TOTOK / JIMKBUIHOCT, KaTo 3a0aBsHE B OOCITY)KBAaHETO

Ha TbPTrOBCKUTC KPECAUTOPU / KpeauTu.

Kpurepunte, u3non3Banu 3a onpenensHe Ha 3HAUYUTEITHO HAapacTBaHE HAa KPEAUTHHS PHUCK, ce
Habr0AaBaT U NpepasriekaaT NEpUOANYHO 32 LeNecho0pa3sHOCT OT (PMHAHCOBUS TUPEKTOp Ha I 'pynara.
I'pymara ompenenst puHAHCOB HHCTPYMEHT 8 HeusnbiHeHUe U ¢ HACMbNUIA KpeoumHa 3a2yoda,

KOraTo OTTroBaps Ha €IUH WJIM IMOBCYEC OT CICAHUTC KPUTCPUU

Konuuecmeenu kpumepuu
e 3aeMoOMNoJydaTessT € ¢ npocpoure Hag 90 THU [0 CBOUTE JOTOBOPHU IUIAILIAHNUS;
e HacTpmuim WM TPEeNCcTOSIIM CHUIECTBEHH HEOJIaronpusSTHH NPOMEHH W CchOWUTHA B OW3Heca,

(uHacoBHTE yCIOBUS U CTOMAHCKATa Cpella Ha 3aeMOIOIydaTelsT, U3MEPEHH Tpe3 CEPUO3CH Cra

Ha OCHOBHM (DMHAHCOBH U OIICPATHBHU MOKA3aTEIN Ha JUIKHHUKA;

e 3aeMOMNoIyYaTelNsIT OTYUTA TTOperia 3aryOr U OTPULIATETTHH HETHU aKTHBH;
e HacTpnuiu WM MpeCcTOsIHN ChIIECTBEHN HEOMAronpuaATHH MPOMEHH B CTOWHOCTTA Ha KIIFOYOBO
o0e3reyeHne mo 3aeMa, BKJI. 3ary0n Ha 00e3IeueHus.

Kauecmeenu xpumepuu

3aeMomnoiryyaTessT € B HeBb3MOXKHOCT J1a IUIAINA HOPaay 3HAYUTEIHN (PMHAHCOBHU 3aTPyIHEHUS.
Toga ca ciryyau, KoraTo:

e 3aeMomnoiydaTensiT € B HapylIeHWe Ha (UHAHCOBUS JIOTOBOP, HAIp. JIMXBEHU IUIAIAHUSA,
o0e3neyeHust;

e HeraruBHu mpoMeHy B Ou3Heca Ha 3a€MOIOTYYaTels;

e HampaBeHU OTCTHIIKH BB Bpb3Ka ¢ (GPUHAHCOBHU 3aTPYJHEHUS HA 3a€MOIIOIyJaTelIs;

e BeposarHo e 3aeMomnonyyarens 1a 0bae 00sBeH B HECHCTOSTEITHOCT.

Hedununusara 3a HEU3IIBIHEHUE € MPUIIOXKEHA TOCIEI0BAaTEIHO 32 MOJCIUpPAaHe Ha BEPOSTHOCTTA
ot HensmbyiHeHHE (PD), exciozunusara npu HemsmbiaHeHne (EAD) u 3arybara npu Hemsmbiaaenue (LGD)
Mpe3 M3YHMCIICHUATa Ha OYaKkBaHUTE 3aryou Ha ['pynara.

OuakBaHUTE KPEAWTHU 3aryOH ca M3YMCIIEHW Ype3 AMCKOHTHpPaHEe Ha MOJy4eHaTa CTOHHOCT OT
MPOM3BEICHUETO Ha: BEPOSTHOCTTA OoT HemsmbiHeHue (PD), ekcriosunumsita npu nHensmbinerue (EAD) u
3ary0ata npu HemsreHeHHE (LGD), onpeneneHu KakTo ciienBa:

e PD npeacraBs BEposSITHOCTTa 3a€MOIIOYYaTEIAT Ja HE U3MBIHU (PMHAHCOBOTO CH 33abJKEHHE WIIN
npe3 ciegBamure 12 Mecena, WM npe3 Leus KUBOT Ha ¢puHaHcoBus akTuB (PD 3a menus xuBor),

onpejeiacHu Ha 0a3a Ha nyOnnyHM AaHHU 3a PD Ha oOmIONpUETH M3TOYHHUIIM U CTATHCTHYCCKU
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MOJIeNN 32 €PEeKTUTE OT MPOTHO3HU MAaKPOMKOHOMHUYECKH akTopu. ChII0 Taka PhKOBOJICTBOTO Ha
JPY>KECTBOTO € U3BBPLIMIIO UCTOPUUECKU aHAIN3 U € HACHTU(DHUINPATIO OCHOBHUTE HKOHOMHYECKH
MPOMEHJIMBH, BIIUSICIIU BHPXY KPSIUTHUS PUCK M OUYaKBAaHUTE KPEAUTHH 3aryOH 3a BCEKH BH] 32€M
(moptdetin);

e EAD e cymara, KosATO € Ib/DKMMa Ha ['pymaTa oT 3aeMonosryyaTesiss B MOMEHTa Ha HEU3ITbIHEHUETO,
mpe3 cienBamuTe 12 Mecena WIM Ipe3 OCTAThYHUSA IEPHOJ Ha 3aeMa, ONpelesieHa ChITIACHO
KOHKPETHHTE XapaKTePHCTHKH Ha MHCTPYMEHTa (IBJDKMMA CyMma, MOTACHTENIHU TUIaHOBE, JIMXBH,
CPOK | JIp.);

e [GD mpencraBnsiBa oyakBaHeTo Ha ['pynara 3a pasmepa Ha 3aryba MOpd EKCHO3ULUS B
HeusmbaHenue. LGD Bapupa ciopen Bua Ha KOHTpareHTa, BUAa U CTapIIMHCTBOTO Ha MPETEHIMITA
U HaIW4YMeTo Ha obe3ledeHue WM apyra kpeauTHa moxakperna. LGD ce m3mepBa Karo MpPOLIEHT
3ary6a 3a OTKpUTaTa CKCIO3ulusd KbM MOMCHTA HAa HCU3IIBJIHCHUE,

e JIMCKOHTOBWSIT MPOIEHT, U3ITOJI3BaH TP N3YUCIIIBAHETO HA OYakBaHaTa KpeauTHa 3aryba (ECL), e
II'BPBOHAYATIHUAT €(EKTUBEH JMXBEH IPOLEHT 110 3a€Ma WM B CiIydail Ha (MHAHCOBU I'apaHLUH U
JpYTH HHCTPYMEHTH 0€3 MPIIOKUM JIMXBEH MPOIECHT — OE3pUCKOBa HOPMa 338 CHOTBETHHS MEPUO/I,
BaJyTa U T.H..

I'pynata mpunara peaumuna IOJMTUKM M INPAKTUKU 3a HAMAIABAHE HA KPEIUTHUS PUCK OT
npenoctaBeHu 3aemu. Haii-uecto cpemano e npuemaneTo Ha obesneuenue. ['pynara Bb3nara u3roTBsiHe Ha
OLICHKA OT BBHIIIHU EKCIIEPTH — HE3aBUCUMHU OLIEHUTENHN Ha IMOIyYeHOTO 00e3MeueH e KaTo 4yacT oT mpoieca
IO MIPENOCTABSIHETO Ha 3aeMU. Ta3H OLIEHKa ce Ipepasriekaa NEpUoANIHO, HO TOHE BEAHBXK TOIUIIHO.

Tabnunara mo — 101y NpeAcTaBs KayeCTBOTO Ha (PMHAHCOBUTE aKTHBM M aKTHBHTE IO JOTOBOPH Ha

I'pynara, a cbIIO Taka U MAKCUMAJIHATA €KCIIO3ULIMS, U3JI0’KEHA HA KPEIUTEH PUCK CIIOPE MPUETATA OLICHKA
32 KPEAUTEH PEUTHHT:

Bvmpewna Ouaxeanu bpymna 3azyoa om
Ilpunoscen P Kpeoumuu banancosa 4 banancosa
31.3.2024 Kamezopuzauyus 3a . obe3yenka N
us Kpeoumen puck 3azyou cmoiinoc (kopexmus) cmoiinocm
P (MC®O 9) m

BGN '000 BGN '000 BGN '000
IIpenocraBenu 3a nenus
):[’EI»)J'IFOCpO‘IHI/I 3aeMH Ha [T-pBorauao- KUBOT
CBbp3aNH 19 JIOTOBOPEHH 3aeMHU (KpeIHTHO

NpeApHATHS Eran 1 obesmedeHme) 28,333 (118) 28,215
Bsemanust o 3a memms
JIOTOBOPH 32 LIECHS OT 19 PenoBan JKHBOT
CBBP3aHU Eran 1 (kpenuTHO

PEANPUATHS obe3neueHue) 3,915 - 3,915
[IpenocraBenu 3a nenus
Kg)aTKOC‘pO'-lHPI 3aeMH ITvpporauano- KUBOT
Ha CBLp3aHH 23 JIOTOBOPEHU 3aEMH (KpeIHTHO

MPEATPHUATHSL Eran 1 obe3mneueHne) 4,115 - 4,115
TIpenocraBenu 23 IpenorosapsiHu 3a nenus

KPAaTKOCPOYHH 3a€MH Ertam 2 JKHBOT 11,481 (2,684) 8,797
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Ha CBBpP3aHH
HpeIPHUATHS

IIpenocraBenn
JIBIATOCPOYHH 3a€MHU Ha
TpeTH JIHLa

IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha TPETH JIMIa

IIpenocraBenn
KPaTKOCPOYHU 3aeMHU
Ha TPETH JIHLa

TBproeeku u Apyru
B3E€MaHHSA OT CBBP3aHI
HpeIPHUATHS
TBproscku u apyru
B3E€MaHHUs OT TPETU
JMna

8 M.4. CbOeOHU
83eManus

PDUHAHCOBH AKTUBH

31.12.2023

[IpenocraBenn
JIBJITOCPOYHHU 3aCMHU Ha
CBBp3aHH
MPEATIPUATHSL
Bzemanmns mo
JIOTOBOPH 3 IIECHS OT
CBBp3aHI
MPEANPUATHS
[IpenocraBenn
KpPaTKOCPOYHU 3aCMHU
Ha CBbp3aHH
MPEANPHUATHS
IIpenocraBenn
KPaTKOCPOYHHU 3aeMHU
Ha CBbp3aHH
MPEATIPUATHSL

IIpenocraBenu
IIBIITOCPOYHH 32€MHU Ha
TPETH T

[IpenocraBenu
KpPaTKOCPOYHH 3aeMHU
Ha TPETH JIMLIa

20

24

24

19,23

20, 24

24

Ilpunoscen
usn

21

21

25

25

22

26

[IspBOHaUanHO-
JIOTOBOPEHU 3ae€MHU
Eran 1

IIspBOHAYaNHO-
JIOTOBOPEHU 3a€MU
Eranm 1

[IpenorosapsHu
Etan 2

HEIIPUIIOKUMO

HEPUIIOKHUMO

Bvmpewna
Kamezopusayus 3a
Kpeoumen puck

[IspBOHAUaIHO-
JIOTOBOPEHH 3a€MHU
Ertam 1

PenoBuu
Eran 1

[IspBOHAUaIHO-
JIOTOBOPEHH 3a€MHU
Ertam 1

[IpenoroBapsuu
Ertam 2

[IspBOHAUaNHO-
JIOTOBOPECHU 3a€MHU
Etan 1

[TbpBOHAUaNHO-
JIOTOBOPEHU 3aEMHU
Eram 1

(xpemuTHO
obe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
oGe3rneueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a12-
MecedeH
TIEPUOJ
3al2-
MeceueH
TIEPHOJT

Ouaxkeanu
Kpeoumuu
3azyou
(MC®O0 )

3a nenust
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
JKHUBOT
(xpenuTHO
obesrneyeHue)
3a nenust
JKHBOT
(xpenuTHO
obe3mneueHne)

1,956 - 1,956
6,699 (939) 5,760
8,559 4 8,555
2,932 (376) 2,556
437,516 (7,774) 429,742
1,591 (1,313) 278
505,506 (11,895) 493,611
bpymna
banancosa 3azyoa om Banancosa
. obe3yenka .
CMoIiHOC cmoitnocm
m (kopexkmug)
BGN '000 BGN '000 BGN '000
49,071 (118) 48,953
3,884 - 3,884
4,067 - 4,067
10,894 (2,154) 8,740
1,956 (436) 1,520
4,726 (503) 4,223
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[IpenocraBenu
KPAaTKOCPOYHH 3aEMHU 26
Ha TPETH JULa

TBproeeku u Apyru
B3E€MaHHs OT CBbP3aHH
HpeNpHUATHS
TBproeeku u Apyru
B3€MaHHs OT TPETU
nmma

6 m.4. CbOeOHU 26
63eMaHUs

21,25

24,26

DUHAHCOBU AKTHBH

3a nenus
JKHBOT
(xpemuTHO
oGe3rneueHne)
3a12-
MecedeH
MIePUO
3a12-
MecedeH
TIepHOJT

[IpenorosapsHu
Etan 2

HEIIPUIIOKUMO

HEIIPUIIOKUMO

8,516 @) 8,512
2,964 (376) 2,588
257,942 (7,750) 250,192
7,877 (1,313) 6,564
344,020 (11,341) 332,679

Tabnunara o — nomy npeaocTassi HHGOPMAIKS 3a eKCIIO3UIMATA Ha [ pynaTta KbM KPeJUTEH PUCK U

00€3LEeHKHTE [0 KPEAUTHUTE 3ary0H 3a MPeJOCTaBeHUTE 3a€MHU, ThPrOBCKUTE B3€MaHHs M JPYT'H B3EMaHUS

kbM 31.03.2024 1.:

Kamezopus

[TepBoHavanHo-goroBopenu 3aemu (Etam 1) B3

IIpenorosapsiau 3aemu (Etan 2)
IIpenorosapsau 3aemu (Etarm 2)

[IspBOHAaUamHO-HOTOBOpeHN 3aemu (Etam 1)  Ba3

B3emanust 1o JOoroBopy 3a LEecHs OT
cBbp3anu npexnpuatus (Eram 1)

TBProBecku U Ipyru B3€MaHUsl, BKIFOUUTEIHO

u cebp3anu auna (Etam 1)

TpynHocsbupaemu B3emMaHus (CbAeOHU U

MIPUCHICHU B3eMaHH)

Ocpeonen
Cvomeemcmeue
npoyenm Ha 3azyoa om
C 6bHUIEH Bbpymna
ouaxeana . obe3yenxa
Kpeoumen cmoiinocm
ciimune 3azyba om (kopexmue)
p oobe3yenk
BGN '000 BGN '000
3.12% 33,887 (1,057)
Caal 22.93% 11,704 (2,684)
B3 0.05% 8,336 4)
0.00% 7,216 -
Caal 0.00% 3,915 -
HETPUIIOKUMO 1.56% 438,857 (6,837)
HETIPUIIOKUMO 82.53% 1,591 (1,313)
505,506 (11,895)

I'pynara nma KOHIIEHTpaIlMsl HA B3€MaHHA OT CBbP3aHU JIUIA (THPrOBCKM B3EMaHHS M 3a€MH), KaKTO

cJcaBa:

Kimenr 1
Knuenrt 2
Kinent 3

31.3.2024
BGN'000
52.72%
18.46%
8.64%

31.12.2023
BGN'000
59.92%
12.80%
11.80%
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prnaTa TCKYILIO YIIpAaBIsIBAa KOHLICHTpALMATA HAa B3EMaHUATA OT CBbP3aHMU JIMIA 4YPC3 IpWIarane Ha
KPESAUTHU JIUMUTU U JOMTBJIHUTCIIHN o0e3meueHust noa (bopMaTa Ha 3aJI0I' Ha ICHHU KHWKAa U APYTrd aKTUBU U

IIpruIaraHe Ha 3ariiCHy Ha 3aI10BE.
KOHHGHTpaHI/IﬂTa Ha ITbPBUTE NIET KJIIMCHTA B TbPIrOBCKUTC B3CMAaHMs Ha r pynara € KakTo CJI€Ba:

% Kpeoumna

EeKCRO3UUUs CHPAMO % Kpeoumna

o6wama cyma na EeKCno3uUyUsL CNPAMO

muvpzoecKkume oowama cyma Ha

31.3.2024 63eManHus 31.12.2023  mwpzoeckume 3emanus

BGN'000 % BGN'000 %

Knuenr 1 17,493 6% 15,980 7%
Kinuenr 2 11,553 4% 9,827 4%
Kiuenr 3 5,666 2% 4,688 2%
Kinenr 4 4,876 2% 4,484 2%
Kiuenr 5 4,850 2% 4,096 2%

Tapuunu cpeocmea

[MTapuunure cpenctBa Ha I'pymara M pasmuiamaTeNHHTE ONEpPalli ca ChCPEJOTOYCHH OCHOBHO B
Pa3IIMYHY ITBPBOKJIACHU OaHKH. 32 M3YHCIICHUETO HA OYaKBAHUTE KPEIUTHH 3ary0H 0 napuyHume cpeocmaea
U exgueaneHmu ce Mpujlara peMTHHrOB MOJIEIN, KaTo Ce U3I0I3BaT PeHTUHIUTE Ha OaHKUTE, ONPEIEIICHU OT
MEXIyHapOIHO Tpu3HaTH peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepenTHuTe MyOnMYHU MaHHU 32 PD (BeposiTHOCTH 3a HEM3IBIHEHHE), OTrOBApAIId HAa PEUTHHTa Ha
ChOTBETHaTa O0aHKa. PBKOJCTBOTO Clien TEKYIIO MpOMSHATa HAa PEHTHHra Ha ChOTBETHaTa OaHKa, 3a Jia
OLICHSBA HAJMYMETO Ha 3aBHINEH KPEAMTEH PUCK, TEKYIIOTO YMPABICHHE HA BXOMASAIIUTE U H3XOSIIH
MAPUYHH MOTOIM U pa3npeie]ICHUETO Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata or ['pynara W3BBpIIBAT CBOSTAa JACHHOCT NMpPU aKTHBEH OOMEH C 4UyKJECTpaHHH
JOCTAaBYMIIM U KJIMEHTH U NTOPaJy TOBA T€ Ca M3JI0KEHU HA BaJyTEH PUCK.

I'pynara upe3 apyxectBara B YKpaiiHa u CbpOusi OChILIECTBABA CTONAHCKH ONIEPAIMHU B T€3U CTPAHH
U CHOTBETHO MMa CHILECTBEHU EKCIO3UIMM B YKPAaMHCKU I'PUBHHU M CPBbOCKM AuHAp. BamyTHuAT puck e
CBBbp3aH C HEraTUBHOTO JBW)KEHUE HAa BaIyTHHS Kypc Ha TE€3W BAIYTH CIPSIMO OBITapCcKHs JIEB MPH
OBJCIINTE CTONAHCKU OIEpaliii, MO0 NpPU3HATHTE BaJyTHH AKTUBH M IACUBH, U OTHOCHO HETHUTE
WHBECTUIMH B UyXKAECTpaHHU ApyskecTBa. OcTaHATUTE OpY’KECTBaTa B Uy)KOMHA pea3upar npoaaxonTe
CH IIPEIMMHO Ha MECTHUTE Ta3apH, KOETO BOAM J0 BAyTEH PUCK U CIIPSIMO TEXHUTE BATYTH - ITOJICKA 3J10TA,
IIaTCKH J0Jap, aHTJIMICKY MayHA M Ka3axCTaHCKo TeHre. [loBedeTo oT omepanmuTe Ha ApPYy’KecTBaTa OT
I'pynara obuuaitHO ca JeHOMUHUpPAHU B OBJITApCKH JieBa, KATO OBJITAPCKUAT JieB € (PUKCHPaHU KbM €BpO,
KOETO pelylivpa MOTeHIMaIHaTa BalyTHA BOJIATWIIHOCT 3a TE3U JApYyXkKecTBa oT [ pynara.

3a KOHTPOJIMPpAHC HAa BAJIYTHHUS PUCK MMa BBBCACHA CHUCTEMA B LidjIaTa prna Ha IUIaHUPAHC Ha
JOCTAaBKUTC OT BHOC, 3a HpO,Z[a)K6I/IT€ B UYYXKACCTpaHHA BallyTa, KAKTO W MNPOLCAYPH 3a CIKCAHCBHO
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Ha6J'IIOI[eHI/IC Ha ABMIKCHHATA BHB BaJIYyTHHSA KYpC Ha IMATCKUA OOJIAp W KOHTPOJ BBPXY MNPESACTOAIIN

IIanmiaHus. EKCHOSI/IHI/II/ITG Ha MIOYTU BCUYKH OBUICPHU APYKECTBA B BT:J'IFapI/I}I KbM BAJIyTCH PUCK Ca

HE3HAYUTETHH, Thi KaTO MOYTH BCHYKH MPONAXON ca peann3upaHd HA MECTHHS Ma3ap B OBJITapCKH JieBa.

BHOCBT Ha CTOKH € OCHOBHO OCBHIIIECTBEH B €BpO. 3aCMI/ITe, Koraro ca A€HOMHWHUPAHU B HYXIACCTpaHHA

BaJlyTa, €Ca OTIIyCHAaTHU OCHOBHO B €BPO.

AKTHBATE W TIacWMBHTE Ha ['pymarta, NeHOMWHUpaHH B OBITapCKU JIEBOBE, IMPEICTaBEHH II0

PA3IIMYHUTE YUY KACCTPAHHU BAJIYTH, Ca KAKTO CJICABA:

31 mapm 2024 ..

KanuranoBu HHBECTHIIMH
DHUHAHCOBU aKTHUBH 110

aMOPTU3UPAHA CTOMHOCT B T.4.:

Bzemanua u 3aemu
Iapuunu cpedcmsa u napuunu
exgusanenmu

O01mo (pMHAHCOBU AKTUBH

31 mapm 2024 2.
KpaTKOCpO‘-IHI/I U ABJITOCPOYHHN
0aHKOBHU 3aeMH

Jpyru 3aemu u 3a1bJKEHUS.

3aHT>H)KeHI/IH 110 JIU3HHT

O01mo puHAHCOBH MACUBH

31 oexemepu 2023 2.

Kanuranosu HWHBCCTULIUH
DUHAHCOBU aKTHUBH I10

aMOpTU3UpPaHa CTOMHOCT B T.4.:

Bzemanus u 3aemu
Tapuunu cpedcmea u napuunu
exgusanenmu

0010 (pMHAHCOBU AKTUBH

31 oexemepu 2023 2.

6 opyea
¢ BGN 6 EUR ¢ RSD ¢ USD ¢ UAH eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
2,854 - - 9,019 - - 11,873
377,403 38,107 78,834 7,529 7,841 8,197 517,911
368,762 34,322 78,118 6,998 630 4,781 493,611
8,641 3,785 716 531 7,211 3,416 24,300
380,257 38,107 78,834 16,548 7,841 8,197 529,784
6 opyza
¢ BGN ¢ EUR ¢ RSD ¢ USD 6 UAH eanyma Obuwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
211,662 82,375 978 - - - 295,015
227,235 76,490 50,970 2,790 666 743 358,894
65,957 23,771 - 266 40 301 90,335
504,854 182,636 51,948 3,056 706 1,044 744,244
[ 6 opyza
¢ BGN ¢ EUR 6 RSD usD 6 UAH eanyma Obuwo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 BGN '000 '000
3,929 - - 13 - - 3,942
230,784 130,199 75,604 9,099 9,160 6,708 461,554
219,839 25,995 71,041 8,119 3,313 4,372 332,679
10,945 104,204 4,563 980 5,847 2,336 128,875
234,713 130,199 75,604 9,112 9,160 6,708 465,496
6 6 opyea
6 BGN ¢ EUR 6 RSD usb ¢ UAH eanyma Oo6wo

132



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKJIUHHUSA KOHCOJUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpuBam Ha 31 mapt 2024 roauHa

BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 BGN '000 '000
KparkocpoyHu u IbIrOCPOYHU
0aHKOBHU 3aEMH 180,976 81,118 978 - - - 263,072
JIpyTH 3aeMH 1 3aIBIIKCHUS 207,449 77,818 54,999 5,593 541 2,038 348,438
3arbHKEHUS 110 JIU3UHT 65,921 21,157 - 297 44 360 87,779
06110 (PMHAHCOBH MACHBH 454,346 180,093 55,977 5,890 585 2,398 699,289

Ananusz na eajlymuama uyecmeumesinocm

BanyTHara 4yyBCTBUTEIHOCT Ha €KCIO3UMIMUTE Ha ['pynaTta € OCHOBHO CBBbp3aHa C YKpaWHCKaTa
rpuBHa M cpbOckusi AuHap. CopsMoO ocTaHalUTe BalyTH, B KOMTO omnepupa [pymata Wid B KOUTO
(byHKIMOHUpAT ONpeeIeH: apyKecTBa oT ['pymnara - IoJicKa 3J10Ta, IATCKU JA0JIap U Ka3aXCTAHCKO TEHTe,
BaIYTHUAT PUCK Ha ['pynara e TMMUTHPaH, ThbH KaTO TEXHUTE EKCIIO3ULUHU B TE3U BaJyTH Ca OTHOCUTEIHO
MAaJIKH U MO-JIECHO PErYINPYEeMHU OT CTpaHa Ha PhKOBOACTBATA HA ChOTBETHUTE IbLICPHH APYKECTBA.

EdexTbT oT BamyTHaTa dyBcTBUTENHOCT IIpH 10 % yBennueHne/HamMaJIeHUEe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha ObArapCcKus JIEB CIIPSIMO CPBOCKUS ANHAP, YKPAHMHCKATa IPUBHA, IATCKUS JI0J1ap U O0IIO CIIPSIMO
JpYTUTE BATYTHU €KCIIO3MIMHU Ha 0a3za CTpyKTypara Ha BalyTHUTE aKTHBH M MacuBH KbM 31 mMapT u npu
NPEATNONIOKEHHE, Y€ Ce WTHOpUpA BIMSHHETO Ha OCTAHAJIUTE IMPOMEHJIMBH BEIWYMHH € HM3MEPEeH M
NPE/ICTaBeH KaTo BIMSHHUE BHPXY KOHCOIUIMPAHUS (UHAHCOB pe3yiTar ciej oOyiaraHe ¢ JaHBIH H BBPXY
cOOCTBEHUS KaluTal, MpuHaasexan Ha ['pynara.

Bnusauero 3a 2024 r. npu 10% yBenuueHue/HaMalleHUE Ha KypCOBETe Ha CPBOCKHUS JUHAp,

YKpauHCKaTa TPUBHA, IIATCKHS J0Jap CIPSAMO OBIrapcKusi JieB BbpXy mevanOata Ha ['pynara (cien
obnarasne) e:

31.3.2024 31.3.2023
RSD UsD UAH RSD uUsD UAH
BGN '000 BGN 000 BGN '000 BGN '000 BGN '000 BGN '000
®uHaHCOB pe3yJiTaT (2,285) (1,214) (585) (1,174) (192) (531)
Hepasnpenenena neuan6a (2,285) (1,214) (585) (1,174) (192) (531)

B npyra BanyTa ca BkinoueHu ocHoBHO: 4,831 x.J1B. B mosncku 310TH 1 2,308 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHU (uHaHcoBU akTuBH (kbM 31.03.2023 r.: 3,084 x.iB. B moncku 3motu W 2,194 x.iB. B
Ka3aXCTaHCKO T€HIe HeTHU (DMHAHCOBH aKTHBH).

[pu yBenmuuenune/namanenue ¢ 10%, pecrieKTUBHO Ha Kypca Ha IOJICKAaTa 3JI0Ta U Ka3aXxCTaHCKOTO
TEHTe CIPSIMO OBJITAapCKU JIEB KpalHUAT eeKT BhpXy nevyandara Ha ['pynara (ciex oOnarane) e:
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31.3.2024 31.3.2023
PLN KZT PLN KZT
BGN '000 BGN '000 BGN '000 BGN '000
DuHaHCOB pe3yJITaT 391 185 250 219
Hepasnpenenena nevanta 391 185 250 219

EdexTsT BEpXY COOCTBEHHS KalUTaN € Ha ChIaTa CTOMHOCT U B MTOCOKA HaMaJIeHHe U pedIeKTrpa
B KOMIIOHEHTA ,,Hepa3npeneacHa neqanoa”.

I'pynata mpaBu aHaiu3 Ha BajdyTHAaTa EKCIO3ULIMS M HpPEANpHEMa CBOCBPEMEHHH MEPKH 32
HaMalsBaHeTo Ha eeKTUTE i BBpXY pesynrarute 3a ['pynara.

Ilenoeu puck

JHpyxectBata oT I'pymaTta ca M3JIOKEHM Ha IIEHOBHM PHCK 32 MAaTepHAIHU 3alaCH OT TPU OCHOBHHU
(axTopa:

a) eBEHTYyaJIHO HapacTBaHE Ha IOCTaBHHUTE IICHH HA CYPOBUHUTE, MATEPUATUTE, IOKOJIKOTO 3HAUUTEITHA
9acT OT M3MOJI3BAHUTE CYPOBHHH Ca OT BHOC M 3a€MarT CHIIECTBEH JsUT OT PAa3XOAUTE 3a MPOU3BOJICTBO;

0) eBeHTyaIHO HapaCTBaHE HA IOCTABHUTE [IEHHW Ha CTOKHTE; U

B) HapacTBallaTa KOHKYpEHLUsI Ha Obarapckus (papManeBTHYEH Ma3ap, HAMUpala OTpaKEHHUE U B
LEHUTE HA JIEKapCTBaTa.

3a MUHMMHU3UpaHe Ha TOBa BIHSHUE PHKOBOJCTBOTO Ha ['pynara mpunara ¢pupMeHa CTpaTerws,
Lensia ONTHMHU3MPAHE Ha IPOM3BOJACTBEHUTE pPAa3XOAW, BaJIWIMPAHE HA ANTEPHATHBHU JIOCTABYMIIA
npeIaraiiy U3roHU ThPrOBCKU YCIIOBUS, Pa3lIMpsBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHe HA HOBH 32
1a3apa reHEPUYHU IIPOAYKTH U HE HA IOCIIEAHO MACTO I'bBKaBa MAPKETHHIOBA U LIEHOBA IIOJIUTUKA.

LlenoBaTta monuTHKa € (DyHKIMS OT TPU OCHOBHM (PakTOpa - CTPYKTypa Ha Pa3XOAuTe, IIEHH Ha
KOHKYPEHTH U MOKyTaTelIHa Bb3MOKHOCT Ha TIOTPEOUTENINTE.

I'pynara e n3noxeHa Ha 3HAUUTEIIEH LIEHOBU PUCK U T10 OTHOLIEHHUE HA IIPUTEKABAHNUTE OT HEsl aKLUH,
KJIacU(PUIMPAaHN KaTo JPYTH JBITOCPOYHH KAalTUTAIIOBH WHBECTHUIINH, Hal-Bedye upe3 JAPYKECTBOTO-MaiKka. 3a
L[eJITa HETOBOTO PBKOBOJACTBO CIEAN M aHAIM3MPA BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIKA, KaKTO U
M3MOJI3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IWH OT Hali-aBTOPUTETHUTE B CTpaHaTa HWHBECTULMOHHU
OCPEIHULIU. JJOIIBIIHUTEIHO, KbM HACTOSIIINS €Tall, PbKOBOACTBOTO € B3€JI0 PELIEHUE 3a pEeAyLIMpaHe Ha
orepanuuTe Ha (HOHIOBUTE Ma3apy, 3aJbpKaHe Ha 3aKYNEHUTE aKIUU B IMO-IBJITOCPOUYCH XOPHU3OHT IPU
TEKyI0 HaOI0/IeHHE Ha JOKJIaBAaHUTE OT CHbOTBETHHUSI EMUTEHT (DUHAHCOBH M OM3HEC MOKAa3aTeNn, KaKTO U
Pa3BUTHETO Ha JIEHHOCTTA B YCIOBHUATA HA KpH3a.

Jluxeuoen puck

.HI/IKBI/I):[HI/I}IT PUCK CC Hu3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HE 6’]::,[[6 B CBCTOAHHUC Ha
MOoCpCIIHEe 663}’CHOBHO BCHYKH CBOM 3aABbJDKCHHSA ChI'TIACHO TEXHUA ITaICK.
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['pynara renepupa ¥ moaIbpka 3HAUUTEIICH 00eM Ha JIMKBUJIHU CPEJCTBA. BhTpelleH N3TOYHNK Ha
JIMKBUAHU CpelIcTBa 3a I'pymara € OCHOBHAaTa CTOMAHCKAa JEHHOCT Ha JIPYXECTBaTa OT Hes, eHepHupaiia
JOCTAThYHU ONEPATUBHU MOTOIM. BHHITHE M3TOYHUIN Ha (WHAHCHpaHE ca OAaHKWUTE W APYTH MOCTOSHHA
naptHeopr. C 1Ien W30JMpaHe eBeHTyalHWs oOIN JIMKBHIAEH puCK, ['pymara paboTh ChC cHCTEMa OT
QITCPHATUBHU MEXaHU3MH 32 JICHCTBUE U MPOTHO3M, KPaWHUAT €PEKT OT KOETO € MOIbPKAHETO Ha 1o0pa
JINKBHTHOCT, PECIIEKTUBHO CITOCOOHOCT 3a ()MHAHCHpAHE HA CTOMAHCKATa CU JAeWHOCT. ToBa ce J0IbJiBa OT
TEKYIIO HAOJIOJCHHE Ha MaTYPUTETUTE Ha aKTHUBHUTE U MACUBUTE, KOHTPOJI BBPXY U3XOISAIINATE MapUIHH
MOTOII W OCHUTypsSBaHE HAa TEKYIIOTO MM OallaHCHpaHE CIPSMO BXOJAIINTE, BKJ. IMPENOTOBapsHE Ha
MajeKUTe W ONITUMHU3NPAHE CTPYKTypaTa Ha JBITOBETE, YBEINYaBaHE M BHTPEIIHO MPECTPYKTYpPUpaHe Ha
COOCTBEHO TEHEPHUPAHU CPEJICTBA M TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

ITo-nony ca mpencraBeHu (MHAHCOBUTE HEJCPUBATUBHU NAacuBU Ha ['pynara, kiacuuIMpaHu 1O
OCTaThUCH MATYypUTET, OMNPEIEICH CIPSIMO IOTOBOPECHHSI MATypUTET KbM Jarara Ha KOHCOIUAWPAHUS
roauireH ot4er. Tabnumara e n3roTBeHa Ha 0a3a Ha HEJUCKOHTHPAHM IMapUIHU MOTOIM W Hall-paHHA JaTa,
Ha KOATO 33bJDKEHUETO € n3ncKyemMo. CyMuTe BKIIFOUBAT INIABHULIM U JTUXBH.

Mamypumemen ananus3

31 mapm 2024 .. 001m om 1 oo om3 00 om 6 0o om 1 oo om2 0o Hao 5 2 Oo6wo
3m 6Mm 12m 22 52
BGN '000 BGN "000 BGN BGN '000 BGN BGN 000 BGN 000 BGN "000
'000 '000

Kparxocpounu u
I'BITOCPOYHN OAHKOBU

3aeMH 58,769 7,538 177,199 6,289 47,831 4,981 1,203 303,810
Hpyru 3aemu u

3aIbIKEHHS 120,954 84,843 148,856 1,185 1,169 3,508 1,169 361,684
3aIbpIDKEHUS 110 JTU3UHT 1,533 3,016 4,581 8,537 17,598 37,221 26,134 98,620
OO0 nacuBu 181,256 95,397 330,636 16,011 66,598 45,710 28,506 764,114

Mamypumemen ananus3

31 oexemepu 2023 2. 00olm om 1 0o om 3 0o 6 om 6 0o om 1002 om2 005 Hao 5 2 Oowo
3m M 12m 2 2
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN 000 BGN 000 BGN 000

Kparkocpounu u
IIBITOCPOYHN OAHKOBU

3aeMH 5,902 18,939 131,673 58,197 50,304 5,433 1,607 272,055
Hpyru 3aemu u

3aIbIDKEHHS 256,267 78,562 6,038 2,068 1,067 3,352 1,170 348,524
3aIbIDKEHUS 110 JIM3UHT 1,445 3,064 4,464 8,850 16,331 35,702 23,968 93,824
001110 macuBH 263,614 100,565 142,175 69,115 67,702 44,487 26,745 714,403
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Puck na nuxeonocnu napudHu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prnaTa JINXBOHOCHUTC AKTHWBH Ca: Mapu4iHu CpPCIACTBa, 0aHKOBU
ACTIO3UTH U MPEAOCTAaBEHU 3a€MU, KOHUTO Ca C q)HKCI/IpaH JIMXBCH IPOLICHT.

Ot npyra cTpana, npuBJeYeHUTE cpeacTBa oT ['pynara moj opMara Ha ABITOCPOYHU U KPATKOCPOYHU
3aeMH ca 0OMYaliHO C IPOMEHIIMB JIMXBEH MPOLICHT. TOBa 00CTOSITENCTBO YACTUYHO MOCTaBSI MAPUYHUTE TTOTOLH
Ha I'pymara B 3aBUCHMOCT OT JIMXBEH pucK. [IokprBaHETO Ha TO3M PUCK CE IOCTHUTA IO [Ba HAUMHA:

a) ONTUMU3MPaHE Ha M3TOYHULIUTE U CTPYKTypara Ha KPeAUTHH PECypCH 3a IOCTUIaHe HA OTHOCUTEITHO
MO-HUCKA LIeHa Ha NPHBJICUYEHUTE CPEACTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMHUTE JIMXBEHH IPOLIEHTH 110
KpEeIUTUTE, KOSITO ChABpPAKA JIBa KOMIIOHEHTA — MTOCTOSHEH W MPOMEHIINB, CHOTHOLIEHHETO MEXy KOUTO, a U
a0coIoTHaTa UM CTOMHOCT ce TMOAIbPKAT B OaromnpusTeH pa3mep 3a apyxecrsara ot [ pynara. [ToctosiHHata
KOMIIOHEHTa € C OTHOCHUTEIHO HHUCKa a0COJIIOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEJNICH sl B OOIINs
JIMXBEH NPOLEHT. ToBa 00CTOATENCTBO IPpeMaxBa BEPOATHOCTTA OT 3HAYUTEIHA IPOMSIHA B JIMXBEHUTE PABHUIIIA
IIPY €BEHTyaJlHa aKTyaJlu3allis Ha NPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MMHUMH3UpPA U BEpPOSTHOCTTAa OT
MpOMSIHA B HEOIATrOIPUSITHA TIOCOKA HA TAPUYHKTE TIOTOLIH.

PproBozcTBaTa Ha JpyxecTBata OT I'pymara, 3aeqHO C TOBa Ha JIPY’KECTBOTO-MaiKa, TEKYIIO
HaOJIfo/IaBaT M aHaJM3UpaT EeKCIO3WIHUITAa Ha CHOTBETHOTO APYKECTBO CHPSIMO IMPOMEHUTE B JIMXBEHUTE
paBHUIIa. CUMYIHpAT ce pa3iIniHK CLIEHApUH Ha perHAHCHPaHe, TIOJHOBSBAHE HA CHIIECTBYBAIIH ITO3UIINH H
antepHaThBHO (prHaHCHpaHe. Ha 06a3za Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PHHAHCOBHUS Pe3yNTaT U
COOCTBEHMSI KaUTaN IPH IIPOMSHA C OTIPeJIeNIeHH MTyHKTOBE MITH MPOLCHTH. 3a BCSKA CHMYJIAIIMS, S/JHO U ChHIIIO
MIPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMPOLCHT CC ITpujiara 3a BCUYKM OCHOBHU BaTyTH. H3uncnennsirta ce
TIPaBST 32 3HAYUTEITHUTE JIMXBOHOCHH MO3HIIHH.

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
Jluxeen ananus auxeen % auxeen %
31 mapm 2024 2. BGN '000 BGN '000 BGN '000 BGN '000
Kanuranosn naBecTHIINN 11,873 - - 11,873
DUHAHCOBU aKTHUBH [0 aMOPTH3UPaHA
CTOMHOCT B T.4.: 423,223 3,962 90,726 517,911
Bszemanus u 3aemu 410,194 15 83,402 493,611
Hapuunu cpeocmea u napuynu exgueaieHmu 13,029 3,947 7,324 24,300
006110 PUHAHCOBH AKTHBH 435,096 3,962 90,726 529,784
oe3nuxeenu ¢ naasawy ¢ puxcupan Oowo
Jluxeen ananus auxeen % auxeen %
31 mapm 2024 2. BGN '000 BGN '000 BGN '000 BGN '000
KparkocpouHu 1 IbIr0CpodHN OAHKOBH 3aeMHU - 294,624 391 295,015
Hpyru 3aemMu U 3a1bJIKESHUS 358,892 - 2 358,894
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3aZ[’BJDKeHI/I$[ 110 JIU3UHT

O0mo puHaAHCOBU MACUBH

Jluxeen ananus
31 oexemepu 2023 2.

Kanuranosn nuBecTUINN
®UHAHCOBU aKTUBHU 10 aMOpPTHU3UpPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapulmu cpedcmea U napudHu ekeusajieHmu

OO6u10 pyHAHCOBU AKTUBH

Juxeen ananuz

31 dexemepu 2023 o.

Kpartkocpodnu u 1parocpodHu 0aHKOBH 3a€MHU
Jpyru 3aeMu U 3abJKCHUS

3aIbIDKSHNUS 110 JIN3UHT

O0mo puHaAHCOBU MACUBH

- 56 90,279 90,335

358,892 294,680 90,672 744,244

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouwo
auxeen % nuxeen %

BGN '000 BGN '000 BGN '000 BGN '000

3,942 - - 3,942

254,612 5,282 201,660 461,554

236,965 15 95,699 332,679

17,647 5,267 105,961 128,875

258,554 5,282 201,660 465,496

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

80 261,985 1,007 263,072

348,436 - 2 348,438

- 62 87,717 87,779

348,516 262,047 88,726 699,289

TaOnunara mo-g0iTy Moka3Ba YyBCTBUTEIHOCTTA Ha [ pymnaTa rpu Be3MoxkHH ripomenu ¢ 0,50 myHKTa B TMXBEHHS

MPOICHT Ha 0a3a CTPYKTyparTa Ha aKTUBHTE U MacUBHTE KbM 31 MapT W TpH MPEIIOIIOKEHHE, Ye Ce HTHOPUpA

BJIMAHHUCTO HA OCTAHAJIUTE INMPOMCHIIMBU BCIMYHHU. E(I)QKTLT € U3MCPCH U IIPCACTABCH KATO BJIIUSHUC BBPXY

(1)I/IHaHCOBI/I$I pe3yirar Ciaen oOjaraHe ¢ HaHbIU U BBPXY CcOOCTBEHUS KAIIUTAJ.

Yeenuuenue/uamwzeuue_na JIUXBEHUA NPOUCHM

VBenuuenue

Hamanenue

anawzenue Ha Kanumajioeus pucK

Edghexm evpxy gpunancosusn
pesynmam u coocmeenusn
Kanumana cneo oonazamne

neuanoa/(3azyoa)
31.3.2024 31.3.2023
BGN’000 BGN’000
(1,326) (895)
1,326 895
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C ympaBieHueTo Ha KanuTaia ['pynara nenu f1a ch3aaae U HoAIbpKa Bb3MOXKHOCTH TS J1a MIPOABIDKH Aa
(hyHKIIMOHMpA KaTO JCHUCTBAIIO MPSATIPUATHE U Ja OCUTYPsiBa ChOTBETHATA BH3BPAI[AEMOCT Ha UHBECTUPAHUTE
CpEICTBa Ha aKIMOHEPHTE, CTOMIAHCKH IOJI3H Ha APYTUTE 3aMHTEPECOBAHM JIUIA ¥ YIACTHUIIN B HEMHUS OU3HEC,
KaKTO W J1a TOJIbpKa ONTHMMAalHA KalMTalloBa CTPYKTypa, 3a J1a ce PEAyIHpaT pa3XxOAWTe 3a KarwuTaja.
AHanoruyeH nojaxo ce npujara 1 Ha HUBO HHIUBHUTYaTHO JPY>KEeCTBO OT I pymaTa 1o OTHOIIICHHE Ha HeroBaTa
KaIiTajioBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekyio HabnrOIaBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KariTtajia Ha 06a3a ChOTHOLICHHETO HA
3aITEXHAIOCT. TOBa CHOTHOIICHHWE Ce W3YMCIsIBA MEXKIy HETHHUS JBITOB KanmWTal KbM OOIIaTta cymMa Ha
aQHTrKUpaHusl Kanutan. HeTHUSAT NBIrOB KamuTajd ce ONpeneNs KaTo pa3jiuka MEXKIy BCUYKH TMPHUBICYCHU
3a€MHH CPEACTBA (KPaTKOCPOYHH U JBITOCPOYHH) TaKa, KAKTO ca MOCOYEHU B KOHCOMANPAHHS TOJUIIECH OTIET
3a (pI/IHaHCOBOTO CBbCTOSAHUE U MMAPUIHUTE CPEACTBA U MMAPUIYHUTEC CKBUBAJICHTH. O61uaTa CyMa Ha aHTaKHUpaHUA
KaliTall € paBHa Ha COOCTBEHMs KamwTall (BKJI. HEKOHTPOIHMPAIIOTO YYacTHe) W HETHHS ABJITOB KalnTall.
XapakTepHOTO U 3a IBaTa MpeCTaBeHH! Meproa e, ue [ pynara ¢puHaHcupa AeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEpPHpaHU IeYallON, Taka W KaTo TOAAbpXKa OMpPENeTIeHO HHBO HA THPTOBCKH W JIPYTH KPATKOCPOYHHU
3a7bIDKCHUS M 3aeMH (OaHKOBH, THProBCkH). CTparerusita Ha PhbKOBOOJICTBOTO Ha JAPYKECTBOTO-MaliKa € Jia ce

TOJThPrKa CHOTHOIIICHHE B paMKHTe Ha 25-35% Ha HUBO “Tpyma”.

B rtabmuuara mo-mosy ca mpencTaBeHH CHOTHOLICHHUATA HA 3a/UTBKHAIOCT Ha 0as3a CTPYyKTypa Ha

KamuTana:

31.3.2024 31.12.2023

BGN'000 BGN'000
OO0 TBJATOB KANMUTAJ, B T.4: 385,350 350,851
3aemu om banxu 295,015 263,072
3aovnocenus no ausune u pakmopune 90,335 87,779
HamaJieH ¢: mapuyHuTe CPecTBA U NAPUYHUTE EKBHBAJIEHTH (24,300) (128,875)
HereH ABJroB KanuTaja 361,050 221,976
0010 co0cTBeH KanmuTAaJI, MPUHALJIEKAI] HA IPyIaTa 812,434 753,626
O0110 KanuTa, NPUHAJIEKAIL HA TPynaTa 1,173,484 975,602
CroTHOLIEHHE HA 32 IbKHAIOCT 0.31 0.23

[TokazanuTe 3aBIKEHMS B TaOIHUIIaTa IO-TOpE ca onoBecTeHu B [lpunoscenus Ne 27, Ne 30, Ne 33 u
MNe 36).

0uerm(;aue no cnpaeeofmsa cmoiinocm

Konmernmusra 3a cripaBe/yinBaTa CTOWHOCT TpeJIojiara peau3upaHe Ha GUHAHCOBU HHCTPYMEHTH
ype3 npojax0a, Ha 0a3a MO3UIHATA, TPEATIOI0KEHHUITA U MIPEIICHKUTE Ha HE3aBIUCUMH Na3apHU yYaCTHHIIN
Ha OCHOBEH WJIM Hal-M3TOJIEH 32 JIa/IeH aKTUB WM NacuB NHa3ap. B moBeuero cimyyan, obaye, 0COOEHO 10
OTHOLICHUE Ha THPrOBCKHUTE B3EMaHUS U 3aJbJDKEHUS, KpeIUTHTE 1 OaHKOBUTE JIETIO3UTH, | pymnara ouaksa
Jla peanmsupa Te3n (GUHAHCOBU aKTHBH M UPE3 TAXHOTO ISUIOCTHO OOPaTHO M3IIIANIAHE UM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPEJICTABSAT M0 TAXHATa aMOPTHU3UPYyEMa CTOMHOCT.
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ChI10 Taka, rojsMa 4acT OT (DMHAHCOBHTE aKTHBH WM MACHBH Ca WIM KPAaTKOCPOYHH IO CBOSTA
CBIHOCT (THPrOBCKH B3EMaHUS U 33 IbJDKCHHUSI, KPATKOCPOUYHH 3aCMH ), JIU Ca OTPA3CHU B KOHCOJIUIUPAHUS
TOIWIIICH OTYET 3a (MHAHCOBO CHCTOSHHUE Ha 0a3a masapHa CTOMHOCT (MPEAoCTaBeHW OAaHKOBH IETIO3UTH,
WHBECTHUIIMH B IICHHU KHUXKA, KPEIUTH C IPOMEHJIMB JIMXBEH MPOIICHT) ¥ TIOPAJIX TOBA TSIXHATA CIIPaBelTuBa
CTOWHOCT € MPUOJU3UTEITHO paBHA Ha OajlaHCOBaTa UM CTOMHOCT.

[Ipu B3emaHusATa U 3aeMuTe C QUKCHPAH JMXBEH MPOICHT IpHiIaraHata METOAHWKA 32 HETOBOTO
OTpe/IeNITHE M3M0JI3Ba KaTo OTIPaBHA TOYKA 3a WM3YHUCICHUSATA TEKYIIWTE HaOoJieHUs Ha ['pymnara mo
OTHOIICHUE Ha Ma3apHUTE JUXBEHU PABHHUIIA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, CbC CTaOMITHOCT U JJUKBUIHOCT
3a IIOKYIIKH U HpO,I[a)K6I/I Ha HAKOH (1)I/IHaHCOBI/I AKTHBU U ITaCHUBH, 3a TAX HAMA Ha PA3II0JIOXKECHUC JOCTATBYHO
1 HAACKIHNU KOTUPOBKH Ha ITa3apHU LCHU, Opagu KOETO CE€ M3IIOJI3BAT APYrd aJITCPHATUBHH OLCHBYHU

METOJH U TCXHHUKH.

PpKOBOICTBOTO Ha [pyKECTBOTO-Maiika CYHWTa, Y€ TMPH CHIISCTBYBAIIUTE OOCTOSATEICTBA
MPEICTAaBEHUTE B OTYETA 32 (PUHAHCOBO ChCTOSHUE OLICHKH Ha ()MHAHCOBUTE aKTHBHU U MTACHBU Ca Bb3MOKHO

Hal-HaJISKIHYU, aJICKBATHU U JJOCTOBEPHHU 3a IIEJTUTE HA (PMHAHCOBATA OTUYETHOCT.

42. CAEJIKH CbC CBbP3AHU JINLIA

Cevp3anu auya Buo na cevpzanocm Ilepuoo na cevpzanocm

Tenexommuiekt MaBect AJl  [Ipy’kecTBO akIMOHEP CHC 3HAYUTEITHO 2024 r. 2023 r.
BIUSTHHIE

JloHeB HHBECTMBHTC JpyKecTBO aKIIMOHEDP CHC 3HAUYUTEITHO 2024 r. 2023 r.

xonauHr AJl BIIUSIHUE

MowmmuHa kpenioct A/] CBBMECTHO JPy>KECTBO 2024 1. 2023 1.

Codapma umotu AZIICUI]  Acoruupano apyKecTBO 2024 r. 2023 r.

Hosepue ObenuneH AconuupaHo Jpy>KeCTBO 2024 r. 2023 r.

xoaguHar AJl

Codapma bunaunre AconuupaHo Jpy>KeCTBO 2024 r. ot 08.09.2023 1.

AJZICUL]

®apmanora /.0.0. AconuupaHo JIpyKecTBO 2024 1. or 10.11.2023 r.

HpyxectBa ot I'pyna IOX  JlpykecTBa, KOHTPOJIHUPAHU OT ACOLIUUPAHO 2024 1. 2023 1.
JIPY’KECTBO

Codnpunr rpyn A/l JpyxecTBO CBBP3aHO Upe3 KIIFOUOB 2024 r. 2023 r.
YIPaBIEHCKH ITEPCOHAT

Codxorcynt rpym AJ] JpykecTBO CBBP3aHO Upe3 KIIOUOB 2024 r. 2023 r.
YIIPaBIEHCKH EPCOHAN

BEC enextponnBecT HpyXecTBO CBbP3aHO Upe3 KIFOUOB 2024 1. 2023 1.

cucremc EOOJ] VIIPaBICHCKHU TIEPCOHAT

Exo conap unsect OO/] Jpy>kecTBO CBBP3aHO Upe3 KIOUOB 2024 r. 2023 r.
YIIPaBIEHCKH MEPCOHAN

Anda ua EOO/] HpykecTBo CBbP3aHO Upe3 KIFOYOB 2024 1. 2023 T.

YIPaBJIEHCKH [IEPCOHAI
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Koncymdapm OO/
YIPaBICHCKH MEPCOHANT

J33/1 ,,Berepunapna

JIMarHOCTHKA

,ZIocmaeKu om cewvp3anu auuya

Zlocmaeku Ha mamepuainu 3anacu om:

HpyxecTBa, CBbp3aHU Upe3 KIFOYOB YIIPABICHCKH TIEPCOHAT
AconuupaHnu apyKecTBa

CBBMECTHH JIpyKecTBa

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO

Hocmaexu na ycayau om:

JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
HpyxecTBa akIMOHEPH CHC 3HAUUTEIIHO BIUSHUE
AconuupaHu IpyKecTBa

Jpy>xecTBa, CBbP3aHU Upe3 KIOYOB YIPABICHCKH II€PCOHA

CbBMeECTHH JIpyKecTBa

Jlocmaeku na 0vazompaiinu aKmueu om:
JpyskecTBa, KOHTPOJIUPAHU OT ACOLMUPAHO JAPYKECTBO

Jpyau 0ocmaexu om:
JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

O0110 JOCTABKH

Ilpooasicou na cévpsanu nuya

IIpooasicou na mamepuannuu 3anacu na:

JIpy>KecTBO CBBP3aHO Upe3 KIFOUOB

I'paskIaHCKH IPY’KECTBA 3a OCHIECTBIBAHE
Ha ChBMECTHA ACHHOCT (TIPSIKO yJIacTHE)

2024 r. 2023 r.
2024 r. 2023 r.
1 anyapu - 31 1 anyapu - 31
mapm 2024 mapm 2023
BGN 000 BGN ‘000
3,407 2,608
1,512 32
74 25
5 28
4,998 2,693
280 275
166 148
128 112
35 65
1 1
610 601
1,518 592
1,518 592
63 56
63 56
7,189 3,942
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JpyskecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH IIEPCOHAT 451 326
HpyxecTBa, KOHTPOIUPAHHU OT ACOLIMUPAHO APYKECTBO 128 470
579 796

IIpooasicou na ycnyzu na:

HpyxecTBa, CBbp3aHHU Upe3 KIFOYOB YIIPABICHCKH TIEPCOHAT 54 52
AconuupaHu IpyKeCcTBa 5 2
JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO JAPYIKECTBO - 45

59 99

Taxcu no nopvuumencmea u 2apanyuL Ha:
CBhBMECTHH JIpyKeCTBa - 12

Jluxeu no npedocmaeenu 3aemu.:

JpykecTBa, KOHTPOIUPAHH OT ACOITUHUPAHO APYKECTBO 466 590
CbBMECTHH JIpYKECTBA 20 -
AconmupaHu IpyKecTBa - 15
486 605

Juxeu no 0ozoeopu 3a yecua:
CBbBMECTHH JIpYKECTBA 32 31
32 31
1,156 1,543

,ZIOZOBOPM 3a Jiu3une

Hpe3 OTUYCTHUA NEPUOT APYIKECTBOTO € IIPHU3HAJIO aKTUBHU, ITACUBHU, pa3XOaH, IJIalllaHWA BHB BPBH3Ka
C 002060])” 3a JIU3UHZ CHC C6BP3AHU JTHUA.

3aovasrcenuama no auzunz koM 31 MapT BbB Bpb3Ka € JOTOBOPHU 3a JIM3UHI CbC CBbP3aHU JIMIIA Ca
KaKTO CJI€aBa:

31.3.2024 31.12.2023

BGN ‘000 BGN ‘000
[Ipu3HaTy 38 IbIKEHUS 110 JIM3UHT Ha | sHyapu 19,626 20,616
VBennueHus 328 1,851
IInamanus Ha 3aABJKEHUS IO JIU3UHT 32 IEPUOA (732) (2,841)
3agbiKkeHus mo JU3MHT KbM 31 mapt / 31 nekemBpH 19,222 19,626
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Axmueume ,npago na nonzeane” xpm 31 MapT BbB Bpb3Ka C JOTOBOPH 32 JIM3UHT ChC CBHP3aHU
JMLA ca KaKTO CIIeBa:

31.3.2024 31.12.2023

BGN ‘000 BGN ‘000
AKTHUBH ,,[TPaBO HA MOJI3BaHE  KbM | siHyapu 19,323 20,524
VBennueHus 321 1,877
Hauucnena amoptusanus (796) (2,996)
Ornucana 6anaHcoBa CTOMHOCT Ha aKTHBH IIPaBO HA IIOJI3BAHE (110) (82)
AKTHBH ,,ipaBo Ha Moa3BaHe“ kbM 31 mapt / 31 nekemMBpH 18,738 19,323

Pazuetute chCc CBBp3aHU MPEANIPUITHS Ca ONMOBeCTeHU B [Ipunoocerus No 19, Ne 23, Ne 28, Ne 35.
CbCTaBbT Ha KIIIOYOBUS IIEPCOHAN € OIOBECTEH B [Ipunooicenue Ne 1.
Bhb3HarpakaeHusTa U IpyruTe J0X01H Ha KIFOUOBHUS YIIPABICHCKH IEPCOHA U Ha U3ITbJIHUTEIHUTE

JTUPEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPHUTE U YIIpaBUTEIUTE Ha AbLIEpHUTE IpyxecTBa oT [ pynara
ca B pazmep Ha 632 x.iB. (2023 r.: 930 x.1B.).

43. CbBUTHUSA CJEJ KPASI HA OTUETHUSA NIEPUOJ

Komnanusra-maitka nmpunodbu 84 312 Opos xopropatuBHEH oOnwramuu Ha Jlosepue OOGennHeH
Xonpunr AJl, kouto ca peructpupanu B Llentpanen Jlemoszurap Ha 02.04.2024 r. [lommycHaTy ca 10 TBPTOBHS
Ha bearapcka ®onnosa bopca-Codust AL, Ha 23.04.2024 t.

Ha 16.04.2024 r. Komucusita 3a ¢puHancoB Haa3op ¢ nucmo Ne PI" — 05 — 684 — 2 Ha ocHOBaHMe
w1.125 BB Bpb3Ka ¢ wi.89 p, an.2 ot 3IIILK yBenqomMu kommnaHusTa-Maiika, 4e B €JTHOMECEUEH CPOK CJe/IBa
Ja TIPEeICTaBH AOMBIHUTENHA WH(GOpMAIM, JaHHA W JOKYMEHTH OTHOCHO 3asiBEHOTO BIIMBaHE Ha
IBIIEPHOTO ApyxecTBO Bera dapma A/l.

Hsma npyru cwiiecTBeHH chOUTHS Bb3HMKHaAIU cien 31 mapt 2024 r., KOUTO Ja W3MUCKBAT

JOITBITHUTETHN KOPEKIIMU W/WJIH OTIOBECTSBAHHS B KOHCONMHIUpaHust GuHaHCOB oT4eT KbM 31 mapT 2024 r.
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