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1. ”AHOOPMALUSI 3A APYKECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ympasnenue rp. Codust, ym. “Unmencko moce” 16. IpyxecTBoTo € BmucaHO B THProBCKUS PETUCTHP Ha
11.04.2008 roguna ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxkecTBoro € ot 15.11.1991 r., pemienne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IpY>KECTBO ChITIACHO 3aKOHA 3a MyOIMYHO MpeJiaraHe Ha eHHH KHIDKA.
Kbm 31.03.2024 r. pasnpeaeracHUETO Ha aK[IMOHEPHUS KalIUTaNI Ha JPY>KECTBOTO € KAKTO CJIE/IBa:

%
JloHeB MIHBECTMBHTC XOIAUHT AJ] 39.59
TenekomruiekT uHBeCT AJ] 15.57
Orusia MiBanoB [{ones 8.99
Codapma AJ] (0OpaTHO U3KYTICHN aKIIHH) 8.00
Hpyru ropuanyecKku uma 22.06
Hpyru ¢uszndeckn nmuna 5.79

Codapma AJl WMa egHOCTENIEHHA CHCTeMa Ha ympaBieHHe chCc CHBET Ha AMPEKTOPUTE OT TETHMA
YJICHOBCE. PBKOBOI{CTBOTO Ha OPYXKCCTBOTO B JIMIECTO HaA CnbBera Ha AUPEKTOPUTE UMa CICAHUA CbCTaB KbM
31.03.2024 r.:

H.n.u Orusan [Jones IIpencenaren
Becena CroeBa 3am.npencenaren
bucepa Jlazaposa Unen
Anexkcannsp Yaymen Unen
WBan banuHcku Ynen

Jpy>XecTBOTO ce MpeJICTaB/IABA U YIIPABIABa OT U3MBIHUTEIHNA AUpeKTop A.u.H. OrasH [loHes.

O,I[I/ITHI/IXT KOMUTCT mmoAromMara pa60TaTa Ha CpBeTa Ha AUPCKTOPUTEC, UMa POJIs Ha JIMIAa HATOBAPCHU C
061110 YOpaBJIC€HUE, KOUTO HU3BHpPIIBAT MOHUTOPHUHI' M HAA30p HAJA BbBTPCHIHATA KOHTPOJHA CHCTEMA,
YIPpaBJICHUCTO HA PUCKA U CUCTEMATAa Ha q)HHaHCOBO OTYHUTAHEC HA APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeranka 3maTeBa Uien
Kpuctnna Aranacosa - Ennst e

Bb3 ocHOBa Ha CKIIOUEH JOTOBOP 3a THPrOBCKO ympaBieHHe oT 9 roHM 2020 r. mpoKypuCT Ha
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npyxectBoto € Cumeon [loHes.
CpenHo — ciuChbYHHAT Opoli Ha MepcoHana B ApyxecTBoTo 3a 2024 r. e 1,747 paOOTHUIM U CITY>KUTEITN

(2023 r.: 1,720).

1.2.Ilpeomem na oeithocm

[IpeaMeThT Ha AEHHOCT Ha IPYKECTBOTO BKJIIOYBA CIEIHUTE BUIOBE ONEPAIIUH U CIEIIKH:
e POM3BOJCTBO U ThPrOBHs Ha JICKAPCTBEHH CYOCTAHIMU U JIEKAPCTBEHH (POPMHU;
e  HAYYHO-HM3CJIEOBATENICKA U MH)KEHEPHO-BHEIPUTEIICKA ICHHOCT B 00JIaCTTa HA JICKAPCTBEHHUTE CPE/ICTBA;
e TPOM3BOJCTBO U THPrOBHS C BETCPHHAPHO — MEIMIIMHCKH MPOAYKTH M H3BBPIIBaHE Ha J1aOOPaTOPHU
YCIIyTH, CBbP3aHH C M3CJI€BaHE Ha KPbBHH MPOOH Ha )KUBOTHH.

Jpy’KeCcTBOTO MPHUTEkKABa Pa3peIICHUE 38 MPOU3BOICTBO Ha JICKAPCTBEHU CPEACTBA/BHOC
Ne BG/ MIA -0417 ot 02.02.2024 1., m3mageno ot M3mbiaHuTenHara areHnus 1mo gexapcersara (MAJD).

1.3.Makpouxonomuuecka o6cmanogxa

Jpy’XecTBOTO OCBILNECTBSIBA CBOSATA JIEHHOCT B YCIOBHATa Ha WHMIamus. PHKOBOJCTBOTO yCIsiBa Ja
3amasu 100po GpuHaHCOBO chcTOsiHME Ha JIpYKECTBOTO, KATO MHICKCHPA MPUXOUTE U Pa3XOAUTE CH B Pa3yMHH
IpaHUILH.

Jpy>kecTBOTO NOABPIKa CTAOMIIHA KarmuTanoBa 6a3a n KOeUIMEHT Ha 32 UIBXKHSIIOCT.

1.4. Bvnpocu, cévp3anu c knumama

JIpy’KeCTBOTO BB3IIPHEMa OIIa3BAHETO Ha OKOJHATA Cpejla U HAMAJIIBAHETO Ha CKOPOCTTA Ha HACTHIIBAHE
Ha KIMMAaTHYHHUTE POMEHH KaTO YacT OT CBOSTA KOPIIOPATHBHA MOJHMTHKA 32 COIIMAIHA OTTOBOPHOCT M Pa3BHBa
CBOSITA JICHHOCT, ChOOpa3siBaliku ce ¢ M3MCKBAHMUATA 3a ONa3BaHE Ha OKoJHATa cpeaa. JIpy»KecTBOTO mpuiiara
MEpPKH 3a: pa3[esHO ChOMpaHe Ha OTNAJbIIMTe, MHUHUMH3UPAHE, OIMOJ30TBOPSBAHE M PEIUKIMPAHE Ha
MPOU3BOJICTBEHUTE W OWTOBUTE OTIAIbBIIM;, OCHUTYPsIBaHE MOAXOASAINIO OOy4YeHHe Ha IepCOHAa MO BBIIPOCH,
CBBP3aHH C Ola3BaHE Ha OKOJHATA Cpella M MPEIOTBpATSIBaHE Ha 3aMbpCsIBaHETO. J[Py)KeCTBOTO HHBECTHpA
AKTUBHO BbB Bb300OHOBSEMH M3TOYHUIIM HA €JICKTPUYECTBO 3a COOCTBEHO MOTPEOJICHUE.

2. OCHOBHHU MMOJIOKEHUSA OT CHETOBOJHATA INOJIUTUKA HA JPYXKECTBOTO

2.1.ba3a 3a uzzomeane Ha UHOUGUOYATHUA (PUHANHCO8 OmUem

NunuBunyamaust ronumer ¢puHaHcoB otdyeT HA CODPAPMA AJl e u3rorBeH B ChOTBETCTBHUE C BCHUKHU
MexnyHapoaau cranaapTi 3a (puHaHcoBu ortdetu (MC®DQ), KOUTO Ce ChCTOAT OT: CTAHAAPTH 3a (PUHAHCOBU
OTUETH W OT THIKyBaHUS Ha Komwurera 3a passcuenus Ha MCDPO (KPMC®O), omobpern ot ChBeTa IO
MexayHapoaau cuetoBoanu cranaapta (CMCC), n MexayHapoJHUTE CUETOBOJHM CTaHAAPTH U THIKYBaHHUSITA
Ha [locrostaanst komuter 3a paszscusBane (IIKP), omoOpenn or Kommurera mo MexayHapoaHH CUETOBOIHH
crangapta (KMCC), kouto edexruBHO ca B cuna Ha 1 siHyapu 2024 r., u kouto ca mpuetd oT Komucusara Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmonpreroro HauMEHOBaHHE Ha pamKara C OOIIOo
MpeIHa3HaYeHHe-CUeTOBOAHA 0a3a, eKBMBAJICHTHA HA paMKaTa, BbBeleHa ¢ JeUHMIMATA chrytacHo § 1, T. 8 oT
JonbnHurenHuTe pasnopendu Ha 3akoHa 3a CYETOBOACTBOTO IIOA HAWMEHOBAaHHMETO ,,MeEXIyHapoIHH
cueroBoHU ctanmapta” (MCC).
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3a Tekymiara (PMHAHCOBA TOJMHA APYKECTBOTO € MPHEJI0 BCUYKW HOBH W/WIHM PEBH3UPAHU CTAHIAPTH H
TBIKyBaHHA, m3nafern oT CbBera mo Mexaynapoaau caetoBogau ctagapta (CMCC) u pecm. ot Komurera 3a
pazsacuenus Ha MCOO, kouTo ca Onim yMEeCTHH 3a HeroBaTa JEHHOCT.

OT BB3NpUEMaHETO HAa TE3U CTAHIAPTHU W/WIW THIKYBaHUs, B CUJIa 3a TOAUIIHY IMEPHOIM 3aro4yBaIy Ha 1
ssayapu 2024 r., He ca HACTBHIIMIN MPOMEHH B CUETOBOJHATA IOJUTHUKA HA JPYKECTBOTO, OCBEH HAKOW HOBH M
pa3UIMpsBaHETO HA BEUE YCTAHOBEHU OTOBECTSABAHUs, O€3 TOBA Ja JIOBE/IE JI0 IPYTH MPOMEHHU B KiIacu(UKaIUsITa
WM OIICHKATa Ha OTJCITHU OTYCTHU OOCKTH M OTICPAIlUH.

Hosute u/unn MMPOMCHCHUTEC CTAHAAPTU U THJIKYBaHUS BKIIFOUBAT:

o [lpomenu ¢ MCC [ Ilpeocmasane na unancosu omuyemu (8 cuia 3a 200UWHU NEPUOOU OM
01.01.2024 2., npuemu om FEK). Te3sum mnpoMeHH ca HacoueHHM KbM KpPHUTEPUUTE Ha
KIacu(UIUpaHeTo Ha 3aJbJDKEHUATa KaTo TeKyIIHd M HeTekymu. Cropel TAX MpeanpUsITHETO
knacuuIypa 3aIbDKEHUITa CH KaTO TEKYIIW WM HETEKYIIHd B 3aBHCHMOCT OT IpaBaTa My,
KOUTO CBHILIECTBYBAT B Kpas Ha OTYETHHUS MEPUOJ M HE C€ BJIHsAC OT BEPOSATHOCTTA AAJH TO IIe
yIpaXHU TPaBOTO CH Ja OTJIOKH YPEKIaHETO Ha 3aabibKeHusTa. Knacudukamusra ne ce
MOBJIHSIBA OT OYaKBaHMS Ha MPEINPUATHETO 33 MM CHOUTHS CIle/1 aTaTta Ha (PMHAHCOBUS OTYET.
[IpomeHnTe yTOUYHSABAT, Y€ MO/ ,,ypexkIaHe  Ha 3aJbJDKEHHS ce UMa TPEeIBU IPEXBBPIISIHETO Ha
TpeTa cTpaHa Ha MapU4YHM CPEICTBA, MHCTPYMEHTH Ha COOCTBEHHS KAIMTaNl, IPYyTH aKTUBU WIN
yenyru. Knacudukanusra He ce oTHacs 3a JepUBaTUBUTE B KOHBEPTUPYEMHU HACUBHU, KOUTO CaMU
1o cede cu ca MHCTPYMEHTH Ha coOCTBeHus Kanutanl. [[pomeHnuTe ce mpunarat peTpoCcneKTUBHO.
[lo-panHO mpuara”e € pa3peleHo, HO €IHOBPEMEHHO C npuiarane Ha npoMenure B MCC 1
[IpencraBsHe Ha (UHAHCOBM OTYETH, HETEKYIIH 3aIbJDKCHUS, OOBBP3aHM C OIPAaHHUYUTEIHU

ycioBuUs.

o [Ipomenu 6 MCC 1 [Ipedcmassine na punancosu omuemu, HemeKyuju 3a0vidiCeHUst, 006bP3aHU C
oepanuuumentu ycnosus (6 cuia 3a 200uutiu nepuoou om 01.01.2024 2., npuemu om EK). Te3u
MMPOMEHU YTOYHSBAT, Y€ CaMO OIPAaHMYUTEIIHU YCJOBUS, KOUTO MPEANPHUITHETO € JUTBHXKHO Ja
Cria3Ba Ha WM NPEd Kpas Ha OTYCTHHS MEPHO/] 3acAraT IPaBOTO Ha MPEANPUITUETO J1a OTIIOKHU
ypeXJaHETO Ha CHOTBETHHTE 3a/JILIDKCHHUS 32 Hall-Mallko JIBaHaJeceT Mecela cjell OT4eTHaTa
JlaTa U ChOTBETHO, CaMo Te CJe/[Ba Jia ce B3eMaT MpeIBH/] IIPU OllEeHKaTa Ha Kiacu(pHKanusaTa Ha
3aJIBJDKEHUSTA KATO TEKYIIM WJIM HETEKyIIH. Te3H ITOrOBOPEHOCTH BIMSAT BBPXY TOBA JAJIH
MPaBOTO CHIIECTBYBa B Kpas HAa OTUETHHS IEPHOM, JOPH aKO CIAa3BaHETO HA YCJIOBUATA CE
OIICHsIBA CJIe]] HETO (HAIPUMEP OrPaHUYUTEIHO YCIOBHE, 0a3upaHO Ha (PUHAHCOBOTO CHCTOSIHHE
Ha TPENNPUATHETO KbM Kpas Ha OTYETHUS NEpUOJ, HO OIICHEHO CIIe[] HETOBHs Kpai).
OrpaHu4YuTEIIHN YCIOBHS, KOWUTO C€ HW3YHCIABAT Ha 0aza Ha ()MHAHCOBOTO CHCTOSHHE Ha

OpeaAnpUATHCTO CIICA Kpasd Ha OTYCTHHA IIEPHUOJ (HaHpI/IMep Ha 0a3a Ha q)HHaHCOBOTO CbCTOSAHHC
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Ha TPEANPHUITHETO HIECT Mecela ClieJ OTYeTHATa Jara) He cjleBa Aa ce B3eMaT NpeABH[ MpU
oTpeJieNisiHe Ha Kiacu(uKaIuaTa Ha 3aJIbJDKCHUSITa U TPABOTO HA TAXHOTO OTiaraHe. Bunpeku
TOBa TMPENNpPUATHATA CIICABA Jla OMOBECTAT HHGOPMALUs 32 OTPAaHUYUTEITHHUTE YCIOBUS,
oOXBamiany HaOIltoJaeM MEepuoJi B paMKHTE Ha JBAHAJCCET Mecella ClIeA Kpas Ha OTYCTHUS
MEepUoJ| C IIeJ OIEHKAa Ha pHCKa OT TOBAa JalNM 33Jb/DKCHHATA OMXa CTaHAIM HM3HCKYCMH.
[IpomeHnTe ce mpuiarat peTpocrneKTUBHO. [lo-paHHO TpwiaraHe € paspelieHo, HO
eIHOBpeMeHHO ¢ mpmiaradeTo Ha npomerute B MCC 1 IlpeacraBsHe Ha (GWHAHCOBH OTYCTH

OTHOCHO Knacm])nunpaHeTo Ha 3aIbJDKCHUATA KaTO TEKYIIN 1 HETCKYIIHU.

Ilpomenu ¢ MCC 7 Omuem 3a napuunume nomoyu u MCDPO 7 Dunancosu uncmpymeHmu.
onosecmsgane: 0020860peHOCMU 34 UHAHCUpane Ha 00CMAuUyU (6 Cula 3a 200UUHU NEPUOOU
om 01.01.2024 2., ne ca npuemu om EK). IIlpomenuTe umar 3a 1€ J1a OBHUINAT MIPO3PAYHOCTTA
Ha OTYMTAHETO HAa JOTOBOPEHOCTUTE 3a (pUHAHCHpaHE HA JOCTABUMIM M JAa TIOMOTHAT Ha
noTpeduTenuTe Ha (PMHAHCOBU OTYETH Jia OLEHAT e(eKTa MM BBbPXY 3aIbJKCHUTA, TADHYHHUTE
MOTOIM M JIMKBUIHUS PUCK, HA KOMTO NMPEIIPUITHETO € H3TI0KEHO, KaTO T00aBAT OMBIHUTETHN
ONOBECTSIBAaHUS BB BPb3Ka C TO3U TUll foroBopeHoctu. MCC 7 mpezasiara mpoOMEHH, KOUTO Ja
no0aBsaT nHGOpMANKUs 3a OLEHKAa Ha e()EKTHTE OT TE3W JOTOBOPEHOCTH BBPXY 3aIbDKCHHATA U
MaprUYHUTE TIOTOIM, KAKTO CIIEJ[BA: a) pel M YCIOBHs Ha JOTOBOpPEHOCTHTE; 0) OamaHcoBaTa
CTOMHOCT ¥ CHOTBETHUS pell OT OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE HA 33BIDKEHHATA, KOUTO Ca
9acT OT JIOTOBOPEHOCTHTE; B) OajlaHCOBaTa CTOWHOCT M CBOTBETHHS peJ OT OTdYeTa 3a
(DMHAHCOBOTO CHCTOSHHE HAa CYMHTE, KOUTO JOCTABYMKBT BEUEe € TMOJIyYHI OT JIOCTaBYMKA Ha
¢uHaHCHpaHe ((pUHAHCOBAaTa MHCTHTYINS); T') BPEMEBHS JMANa30H OT CPOKOBETE 3a IUIAINAHE 3a
(MHAHCOBHUTE 3aJb/DKCHUS TI0 JIOTOBOPEHOCTHTE 3a (DMHAHCHUpAHE Ha JIOCTABYMIM H
CBIIOCTABUMHTE CPOKOBE 32 (PMHAHCOBH 3aJbJDKEHHS, KOUTO HE Ca YacT OT TE3H JIOTOBOPEHOCTH;
) BuJa W edeKTa Ha HeMmapuyHHTE M3MEHEHHWs B OamaHcoBaTa CTOWHOCT Ha (DMHAHCOBHTE
3a]IbJDKEHUSI, KOUTO Ca YacT OT JIOTOBOPEHOCTHTE 3a (MHaHCUpaHe Ha aoctaBunnu. B MCDO 7
ce 100aBsAT M3MCKBAHUS KbM OIMOBECTIBAHE HA OLEHKA HA W3JI0KEHOCTTA Ha MPEANPUITHETO KbM
JMUKBUJIEH PUCK M KakbB e(eKT BBPXYy NPEANPHUATHETO MOXE Jia OKake INpeKpaTsBaHe Ha
noroBopeHoctute. [IpoMeHuTe ce mpuiaraT peTpoCIeKTHBHO, KaTO MMa OOJIEKYCHUS! OTHOCHO
HEOIOBeCTsIBaHe Ha HWH(opMalms 3a MepUoJu INMpead HadalHaTa Jara Ha Iepuojia, B KOWUTO
MIPOMEHHUTE Ce MPHJIarat 3a MbPBU BT, KAKTO U OTHOCHO HSKOW KOJWYECTBEHH OINOBECTSIBAHUS,
OTHACSIIIIUTE 332 HAYaHATA JIaTa Ha [eprojia Ha MMbPBOHAYAIHO Mpuiarane. [lo-paHHo nmpuiarane

€ pa3peuIeHo.
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Ilpomenu 6 MCDO 16 Jluzune — 3advadxcenue no ausune npu npooaxcoa u oopamen ausune (8
cuna 3a 2o0uwnu nepuoou om 01.01.2024 2., npuemu om EK). llpoMeHnTe WMaTr 3a Ien aa
JOPa3BUAT U3UCKBAHUITA KbM TpOJiaBada- JIM3WHIOMOoNydyares Py U3MEepBaHe Ha 3abIDKCHHETO
10 JIM3UHT TIPH CHCIKH ,,lTpofaxoba — obparteH nu3uHr. Te M3MCKBAT ciie[ HaJyajlHATa 1aTa Ha
JMU3UHTa (JaTtaTa Ha MPEAOCTaBSHE HAa OCHOBHMS aKTHB) MPOAABAYBT - JIM3HMHIOMOIyYaTes Ja
OTIpENIeIH ,,JIU3UHTOBYU TUIAIAHUSA" U ,,pEBU3HPAHY JIM3UHTOBYU TUIANIAHUS " TI0 HAYMH, 10 KOUTO
Jla He Tpu3Hae nevanba WK 3ary0a, KOsSITO ce OTHAcCs JI0 MPAaBOTO Ha MON3BaHE, 3aAbPKaHO OT
Hero. [IpomeHnTe He ce OTHACAT 3a NMpU3HABaHE Ha MevajOu W 3aryOu BBB BPb3Ka C YaCTHYHO
WIN IIBJIHO TIPEKpaTsiBaHEe Ha JIM3WHTOBHA NoroBop. [IpomeHuTe ce mpuiarat peTpoCHeKTHBHO.
ITo-paHHO npuiarate € pa3peieHo.

3a mocoueHHWTE TO-I0Jy HOBH CTaHIAPTH, MPOMEHEHHM CTAaHIAPTH M MPHETH THIKYBaHHUS,
KOUTO Cca M3IaZicHU, HO BCE OlIe HE ca B CHJIA 3a TOAMIIHM MEPUOIH 3alovBalld Ha | sHyapu
2024 T., pPKOBOACTBOTO € TNPEIEHWIO, Ye CICAHUTE HEe OMxa MMalH MOTeHIHaleH e(eKkT 3a

IIPOMEHHU B CUCTOBOJHATA INIOJIMTUKA U (I)I/IHaHCOBI/ITe OTYETHU Ha APYIKECTBOTO:

Ilpomenu 6 Ilpomenu ¢ MCC 21 Egexmu om npomenume 6 oOMeHHUmMe Kypcoge. Iunca Ha
obmenHu Kypcose (8 cuna 3a 2oouwinu nepuoou om 01.01.2025 2., ne ca npuemu om EK). Te3n
NPOMEHH YTOYHSBAT W M3HMCKBAT OT MPEANPUATHATA Ja IpUiaraT MOCJIeI0BaTeIeH MOAX0A MpU
olpe/ieNsIHe Ha: a) KOora JajieHa BallyTa MOKe J1a ce OOMEHHU B Jpyra M Kora He, KaKTO BbBEXJaT
omnpezeneHus 3a ToBa. EjqHa BaiyTra MoKe 1a ce 0OMEHH B JIpyra, KOraTo IpeanpHITHETO MOXKe
na TpuaoOMe Jpyrarta BallyTa B HOPMAJIHM BPEMEBH T'PaHHIM, BKJIIOYBAIIM HOPMAIHU
aJIMUHUCTPAaTHBHY 3aKbCHEHHS M Ta3apeH MEXaHW3bM, KOWTO IO3BOJIABA CIENKaTa Mo OOMsHA
Ha BaJyTaTa Ja JOBeJe /10 M3INBIHUMH NpaBa U 3aIbJDKCHHSA. AKO NPEANPHATHETO MOXE Jia
MOJIYYd CaMO HE3HAYMTEJHA YacT OT Jpyrara BaJyTa Ha JaTaTa Ha OICHKAaTa 3a OIpeiesieHara
1IeJT, TO Ce CUMTA, Ue BallyTaTa He MOXKe Jia ObJilec OOMEHeHa B JjpyraTa BainyTa ; 0) KakbB 0OMEHEH
Kypc Ja ce mpuiiara, Korato eJHa BalyTa He Moxe Ja Obje oOMeHeHa B JIpyra, Karo moco4Bat
JIBa MEXaHHW3Ma: IBPBUAT € W3MOJ3BAaHETO Ha HaOMogaeM oOMEHEH Kypc - 0e3 JOIIbIHUTEIHN
KOPEKIIMH, HaOJro1aeM Kypc 3a Ipyra el ¥ IbpBUsi OOMEHEH Kypc, TI0 KOWTO 0OMsIHaTa MOXKe J1a
ObJie HallpaBeHa; BTOPUAT € Upe3 U3IO0I3BaHETO Ha IpYyra TEXHUKA Ha OLIEHKA; B) HHPOpMaIUITa,
KOSITO TIPEANIPUATUETO CIIE/[BA JIa OTIOBECTH, KOTaTO €IHa BAIyTa HE MOXKE J1a c€ OOMEHHU B JIpyTa,
3a Jia TI03BOJIM Ha MOTPEOUTEINTE HAa HETOBUTE (PMHAHCOBU OTUETH Jia pa3depar Kak TOBa BIHSE
BbpXY (MHAHCOBHUTE pe3ynTaTdH, (UHAHCOBOTO CBHCTOSHWE W TApUYHU TOTOIM HAa

npennpustuero. [Ipomenure ce mpumarar perpocrnekTuBHO. [lo-paHHO mpumarade e pa3perieHo.



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

MC®DO 10 (npomenen) — Kownconuoupanu unancosu omuemu u MCC 28 (npomenen) — Hnsecmuyuu 6
aAcoyuUUpaHy U Cb8MeCMHU NPEONPUAMUSL — OMHOCHO NPOOAXCOU UTU ANOPM HA AKMUBU MeNCOY UHBECTNIUMOP
U He208U ACOYUUPAHU UTU CbEMEeCHHU NPeOnpusmus (C OmiodceHa epexmusHa 0ama Ha 8lu3aHe 6 cuid,
noonesicawa Ha onpedensine om CMCC). Te3u npoMeHH ca HACOYCHH KbM PEIIABaHETO HA CUYCTOBOIHOTO
TpeTHpaHe Ha TMPOAWKOUTEC WM aloOpPTUTE HA AKTUBH MEXKIYy WHBECTHUTOP M HETOBH ACOLMUPAHU WM
CHBMECTHH TIpeanpuaTus. Te moTBbpK1aBaT, 4e CYeTOBOJHOTO TPETHPAHE 3aBUCH JIAJIH MPOJAaBAHUTE aKTHBU
WM anopTHUPaHUTE HEMOHETAapHU aKTHBH, CHCTABISABAT WM HE IO CHIIECTBO ,,0M3HEC’ 10 CMHCHIIA Ha
MCOO 3. Ako Te3u aKkTHBH KaTO CHBKYIHOCT HE OTIOBapsT Ha ONpEACICHUETO 3a ,,0M3HeC” MHBECTUTOPHT
MpHU3HaBa nevyanda wiK 3ary0ba 70 MpoIleHTa, ChOTBETCTBAIL Ha JieJia Ha JPYTUTe HECBbP3aHH HHBECTHUTOPH B
ACOLIMUPAHOTO MM ChbBMECTHOTO TIpenrpusTie. B ciyyante KoraTto ce mponaBaT aKTHBH WIH CE€ allOpTHPAT
HEMOHETapHH aKTHBH, KOUTO KaTO ChBKYITHOCT ca ,,0M3Hec”, MHBECTUTOPHT NMPU3HABA U3IUIO Mevandara wim
3ary0ata OT TpaH3akiusara. Te3u mpoMeHu 1ie ce npuiarat nepcrnekruBHo. CMMC 0Ti10KH Hava HaTa jaTa
Ha MPUJIOKCHUE Ha Te3H IPOMEHH 3a HEOPEAETICHO BpeMe.

NunuBunyamausaT (UHAHCOB OTYET Ha JPYKECTBOTO € M3rOTBEH Ha 0asza HCTOpHYecKara IleHa C
M3KIIIOYEHUE HAa UMOTHTE, MAIIMHUTE W 0O0OPYABAaHETO, MHBECTHIIMOHHUTE UMOTH M (DMHAHCOBUTE aKTHBH TOJ
¢dopmara Ha KaNWTAIOBH MHBECTHLMH Tpe3 IPYr BCEOOXBATEH JOXOJ, KOUTO ca OLEHEHM Ha 0asa MpeoleHeHa
peci. cupaBeiiBa CTOMHOCT.

JpykecTBOTO BOJIM CBOWTE CUETOBOJHU peructpu B Obnrapcku jeB (BGN), koiTo mpuema KaTto
HEroBa OTYETHA BaJyTa 3a MpeAcTaBsHe. JJaHHNTe B MHANBHUIyATHUS (MHAHCOB OTYET U MPUIIOKEHHUATA KbM HETO
ca MpeACTaBEeH! B XUJISIIU JIEBA, OCBEH aKo HEIO APYTo U3PUYHO HE € YKa3aHOo.
[MpeacraBsHeTO Ha (PUHAHCOB OTYET CHINIACHO MEXAyHApOJHHUTE CTAaHAAPTH 32 (PMHAHCOBH OTHETH
M3HUCKBa PBKOBOJICTBOTO JIa HAIPaBH HAW-A00pW MPHUOIM3UTETHN OLEHKH, HAUYMUCICHUS W Pa3yMHO OOOCHOBAaHH
MIPEIOIOKEHUS, KOUTO OKa3BaT e(DeKT BbPXY OTUETEHUTE CTOMHOCTH HA aKTHBUTE W ITACUBUTE, HA IPUXOHUTE H
pa3xoauTe, M Ha OIOBECTSBAHETO HAa YCIOBHM B3€MaHHs M 3aJbJDKEHMS KbM JlaTaTa Ha oTuyeTa. Te3u
MPUOJIM3UTETTHA OLIEHKH, HAUYMCIICHHSI ¥ TIPETNOJIOKEHHUS ca OCHOBaHU Ha MH(opMaInusaTa, KOATO € HaJrudHa KbM
JnaTara Ha (UHAHCOBHSI OTYET, IMMOPATH KOETO ObaemuTe (PaKTHUSCKH pe3yaTaTh Ouxa MOTIU Ja ObJaT pa3IudHA
oT Tax (kKaTto B ycioBHA Ha (PMHAHCOBA KpW3a HECHTYPHOCTUTE ca No-3HauuTenHu). OOeKTHuTe, KOWUTO
MpeJroiaraT Mmo-BUCOKa CTENEH Ha CyOEeKTHBHA NpEIeHKa WM CIOXHOCT, WIM KBICTO NPEANONOXKCHUATA U
MPUOIM3UTETHATE CUETOBOHH OIEHKH Ca CBINECTBEHU 32 WHAWBUAYAIHUS (UHAHCOB OTUET, Ca OMOBECTCHH B
Hpunoocenue Ne 2.33, Ipunoscenue Ne 13, [punoosicenue No 15 u Ipunoscenue No 18.

2.2. Konconuoupan ¢punancoe omuem na opyscecmeomo

JpyXecTBOTO € 3alloyYHaJIO Mpolleca Ha M3TOTBSHE HA CBOS KOHCOJIMAMPAH (PUHAHCOB OTYET 33 I'BPBO
tpumeceune Ha 2024 r. B choTBeTcTBHE ¢ MC®DO B cmita 3a 2024 r., B KOWTO OTYET III€ € BKJIIOUSH ¥ HACTOSIIUAT
vHANBHAyalleH (uHAHCOB OTuYeT. ChITTACHO IUIAHUPAHUTE JAaTH PHKOBOJICTBOTO OYaKBa KOHCOJUIAMPAHUST
(mHaHCOB OoTYeT na Oble omoOpeH 3a m3naBaHe He MO-KbCHO OT 29.05.2024 r. ot ChBeTa Ha TUPEKTOPHUTE HA
JPY’KE€CTBOTO, CJIE/ KOSATO JaTa OTYETHT Iie ObJIe MyOIMUHO Ha PA3MOI0KEHUE Ha TPETH JIMIIA.

2.3. Baueane na buoghapm Husrcenepunz A/l ¢ Copapma A/
a) npaena ghopma Ha enueanusma
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Bnueaneto Ha bruodapm Umkenepunr AJl (mpeobpasysario ce apykectBo) B Codapma Al (mpuemario
JPYXKECTBO) € pealr3upaHo upe3 mpaBHata (opma Ha mpeoOpasyBaHe, perjaMeHTHpaHa B THProBCKHs 3aKOH.
BrnmBaneTo e Briucano B ThproBCKUsl peTHCTBP KbM ATeHIUsTa Mo BiucBanusaTa Ha 23.08.2023 r. B pesynrar Ha
caenkara IpsUIoTo umylnecTBo Ha buodapm Umkenepunr AJ] mpemunaBa B Codapma AJl, a buodapm
Nmwxenepunr AJl ce mpekpatsiBa 63 TUKBUIAIHS.

Ha 23.01.2023 r. e moamnucan A0roBoOp 3a npeobpasyBane upe3 BiauBaHe Mexay Codpapma AJ] (mpuemario
npyxectBo) u bruodpapm Mmxenepunr A/l (mpeoOpa3ysaio ce APYKECTBO), C KOUTO ce ypexkaa HAaYMHBT, IO
KOWTO I1le ce M3BBPIIN npeobpasyBaneTo. CrpaBe/inBaTa IIeHa Ha aKIIMUTE HA YJYaCcTBAIUTE B MPeoOpa3yBaHETOo
JPY’KECTBa € ompejerieHa Ha 0a3ata Ha OOIIONPHETUTE OIEHBYHH METOMH, Bh3 OCHOBA HA KOHTO ce (opMupa
CHOTHOILIEHUE HA 3aMsaHaTa oT 2,17.

JoroBopbT 3a mpeoOpasyBaHe W OKJIAIBPT HA MPOBEpUTENs ca 0w omodpeHu ot OOmOTO chOpaHHe Ha
npuemamnoro Apyxectso Ha 04.08.2023 r.

Llenta Ha caenkara 1mo nmpeoOpa3yBaHETO HA JBETE JAPYKECTBA ¢ OuIa:

e TMpecTpyKTypupaHe Ha apyxkecrBata B Tpymara Codapma, 3a ma ce enMMUHUpAT AyOIupamu ce
JICHOCTH;

e (dokycupaHe Ha YCHIMATa KbM IIPOW3BOJACTBEHATA W ThpProBcKara JEHHOCT, CHOTBETHO JIO
ONTUMHU3WPAHE HA aIMIHUCTPATUBHUTE PA3XO/IH;

e yBeIMYaBaHe Ha €()DEKTHMBHOCTTa M IOCTHIAaHE HAa CHUHEPrHeH e(EeKT KAaKTO 3a YIPaBJICHUETO U
M3BBPIIBAHETO HA IPOM3BOJICTBEHATA U THPTOBCKA JIEWHOCT, TaKa U 332 ONITUMHU3HPAHE Ha PA3XOIUTE.

@ cuemosooen Memoo Ha OMYUMAane Ha GIUBAHUIMA

3a cueToBOAHM LieNM € Omiia mpuera 3a jgara Ha piauBaHero garata 01.01.2023 r. /lo 103U MOMEHT
Buodapm Mmxkenepunr A/l e owino nbinepHo apyxectBo Ha Codapma AJl. M3pwpineHaTa cienka € TpeThupaHa
KaTo TpEeCTpyKTypHpaHe Ha JEHHOCTTa Ha ABETE ApYy>KecTBa. BIMBAHETO € OTYETEHO CUETOBOJHO KaTo €
NPWIOXKEH METONBT Ha ,,00enuHsiBaHe Ha ydyacTus . CBITIAaCHO W3MCKBAHHUATA M TpaBWiaTa HAa TO3M METOX
JEHHOCTTa W UMYIIECTBOTO Ha JpYy>KECTBaTa ca MpEACTAaBeHW B HACTOANIMS (UHAHCOB OTYET Taka, CSAKAIl Te
BUHArM ca OWiIu OOeIWHEHW OT HAYaIOTO HAa HaW-paHHHs TpPEACTaBeH BHB (PUHAHCOBUTE OTYETH MEPUOJ
(01.01.2022 r.), He3aBUCHMO OT MPABHUTE CHOWTHS W MPOLEAYPH M TEXHUTE e¢(PEKTH BbPXY NMPABHHSA CTATYT H
XKHUBOT Ha MPUEMALIOTO U NPeo0pa3yBalioTo ce IpyKecTBO. EMUMHUHUpaHH ca eeKTUTE OT BCHUUYKH CTONAHCKH
oTepaluy MEeKAY MPHEMAIOTO U Mpeodpa3yBalloTo ce APYKECTBO, BKIIOUUTEIHO Pa3ueTHTE MEXIY TAX, 0e3
3HAYEHHUE JIAJIH ca HACTBIIWIN MPEH WK cJie]] AaTaTa Ha MPeCcTPYKTypupaHeTo. Beuuku pasnuku oT onepanusiTa
[0 BJIMBAHETO, Ca OTYETEHH B COOCTBEHHUS KamHUTal — KOMIIOHEHT ,,HepaslpejaesiceHa nedaynda” W KOMIIOHEHT
,,IIPEOIIEHBYEH Pe3eJIB Ha UMOTH, MAIIMHU 1 00opyaBane’ (IIpunoscenue Ne 40).

2.4. Cpasnumennu oannu

JpykecTBOTO TpencTaBs 0OM4aiiHO cpaBHUTENHA MH(OpMAaIys BbB (MHAHCOBUTE CH OTUETH 3a €JIHa
peaxoaHa roAuHA.

Koraro ¢ HCO6XO,Z[I/IMO, CPaBHUTCIIHUTC OaHHU CC pCKHaCI/I(l)I/IL[I/IpaT (I/I HpeI/I3‘{I/ICHHBaT), 3a ga C¢€

MOCTUTHE CHIIOCTABUMOCT CIIPAMO IMPOMEHU B IIPCACTABAHETO B TCKYyIlaTa rOAWHA.
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

CpaBuutennara undopmarms 3a 2023 r., mpejicTaBeHa B OTYETa 32 BCEOOXBATHHUS JOXOJ U OTYETa 3a
MapuYHUTE TMOTOIM Ha JpyxkecTBoTo 3a mepmonma ot 01.01.2023 r. mo 31.03.2023 r, e m3roTBeHa Ha 0aza
o0eIMHEHUTEe TaHHH OT WHAWBUAyanHuTe (uHaHcoBu ordetn Ha Codapma AJl (mpuemario APy ecTBO) U
buodapm Umkenepunr AJl (mpeobpasyBamio ce APYKECTBO) BbB BpPB3Ka C M3BBPIICHOTO BIMBAHE MPH
yHU(UIMpaHATa CYSTOBOIHA TIOJUTHKA W CTUMHUHUPAHY BHTPEIIHU PA3ueTH, TPAH3aKIIUU U pa3IlIallaHus MEXIY
1ax. (Ipunoscerue Ne 40).

Wudopmanuss 3a ChALPKAHAETO HA KOMIIOHCHTHUTE Ha COOCTBEHHWS KalMTAl Ha MPUEMAIOTO U
npeoOpas3yBalloTo ce IPYKECTBO € onoBecTeHa B [lpunooicenue Ne 26.

2.5. @ynKkyuonanna eaiyma u RPuU3HAGane HA KypPCoGU PA3IUKU

OyHKIMOHATTHA ¥ OTYETHA BajlyTa Ha MpEACTaBsHE HA MHAUBHUyaTHHUs (PMHAHCOB OTYET Ha JPYKECTBOTO
e Opnrapckuar neB. Ot 01.07.1997 r. neBbT € PuKcHpaH B ChOTBETCTBHE ChC 3akoHa 3a bHb kpM repmanckara
Mapka B ceoTHomerne BGN 1 : DEM 1, a ¢ BpBeXJaHETO HA €BPOTO KaTo oQHIMaTHa BaxyTa Ha EBporeiickus
CBI03 - ¢ eBpoTo B choTHOMmIeHHne BGN 1.95583 : EUR 1.

HpI/I IIbPBOHAYAJIHO IIPpU3HABAHE, CACJIKA B YYXKACCTpaHHa BallyTa CC 3alllCBa BbHB (I)YHKHI/IOHaﬂHaTa
BaJyTa, KaTo KbM CyMaTa B Uy>KAECTpaHHa BajlyTa ce Ipujara OOMEHHHUAT KypCc KbM MOMEHTA Ha C/ENKaTa MiH
onepauusita. Ilapuunute cpencrTBa, B3eMaHHMATa W 3aAbJDKEHHATA, KAaTO MOHETAPHM OTYETHH OOEKTH,
ACHOMHHHPAHU B 4YyXXJCCTpaHHA BaJlyTa C€ OTYUTAT BBB q)yHKHI/IOHaJIHaTa BaJlyTa KaTO CC IIpujiara OOMEHHUSAT
Kypc, myonukyBad ot BHB 3a mocnennus paboten neH Ha croTBeTHHS Mecell. KbM 31 nekeMBpH Te ce OICHSBAT B
OBITapCKU JIeBa, KaTO Ce M3II0JI3BA 3aKITIOYHTETHHAT oOMeHeH Kypc Ha bHb.

HemonerapauTe oTueTHH 00EKTH B OT4ETa 32 (PMHAHCOBOTO CHCTOSHHE, TBPBOHAYAIHO ICHOMUHHUPAHU B
Yy KJIeCTpaHHa BaIyTa, CE OTYUTAT BB (PYHKIIMOHAIHATA BATyTa KaTO CE MpUiiara HCTOPHYECKUAT OOMEHEH KypC
KbM JlaTaTa Ha OIepalysTa U IOCIeIBaIlo He ce TMPEOlIeHIBaT M0 3aKII0YUTEIEH KypC.

Edexture oT KypcoBUTE Pa3iiMKH, CBBP3aHU C YPEXKIAHETO HAa CHCJIKHA B Uy)KIECTpaHHA BalyTa, WIH
OTYMTAHETO Ha THPTOBCKH C/AEJIKH B Uy>KAECTpaHHA BaJlyTa IO KypcoBe, KOUTO Ca Pa3jM4yHM, OT TE3H, IO KOUTO
I'bPBOHAYAITHO ca OWJIM MPU3HATH, C€ BKIIOUBAT B OTYETa 3a BCeoOXBaTHHA JI0XOJ (B mevanbaTa uiu 3arybara 3a
roJIMHaTa) B MOMEHTA Ha BH3HHKBAHETO UM, KaTO Ce€ TPETHpAT Karo “Apyru jgoxoaw/(3arybu) ot aeiHocTTa” (B
neyvandaTa Wiy 3ary0dara 3a roAMHAaTa) U c€ MPEACTaBsT HETHO.

2.6. IIpuxoou

Ilpuxoou no 0ozoeopu c Kiuenmu
OOuuaitHUTe TPUXO/IU HA JAPYKECTBOTO Ca OT ACHHOCTHTE ONOBeCTeHU B [Ipunoscenue Ne 3.1.

2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[Ipuxoaute B APYKECTBOTO Ce MPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCLIAHUTE B 002060pa C KAUEHMA
CTOKH I/I/I/I.HI/I YCiyru c€ npexXBbpJ/IM Ha KIUCHTA. KOHTpOJTBT CC MPEXBHPJIA HAa KIIMCHTA IIPHU YAOBJIICTBOPSABAHEC HA
3a]/bJDKCHUSITA 32 W3IIBIHEHUE TI0 JIOTOBOpA 4pe3 MPEeXBHPIIsTHE Ha OOCIIaHWTE CTOKW /WM HM3BHPIIBAHE Ha
00€IaH! yCITYTH.

OI/;QHKCI HA 002060]) C KJIueHm

Hozoeop ¢ xnuenm e HaNWIE caMO KOTaTo MPH BIM3aHETO MY B CHJIA TOW: a) MMa THPrOBCKA CHIIHOCT U
MOTHB, 0) CTpaHHTE ca TO 0700pmnn (YCTHO, MIMCMEHO WM Ha 0asa ,,yCTaHOBEHa M OOIIONMpH3HATA CTOMAHCKA
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

MPaKTUKA ) U ca ce aHTAKUPAIH Ja TO U3IIBIHAIT, B) MpaBaTa Ha BCSAKA CTpaHa Morat Ja ObJaT WACHTU(QHULIPAHU U
T') YCIOBHSITA 32 IUIAIIaHe MOTaT aa ObIaT WACHTUDUIINPAHH, U 1) CHIIECTBYBa BEPOATHOCT Bh3HATPAXKICHUETO,
Ha KOETO JIPY’KECTBOTO MMa TPaBO MPU W3MBIHEHHE 3aIbIDKCHUATA CH 32 M3IBbIHEHHE, 1a O0bae nomydeno. [Ipn
OLIeHKa Ha ChOMpPaeMOCTTa ce B3eMaT NpEeABHJ BCUYKH PEJIEBAHTHU (aKTH U OOCTOSITEICTBA IO CHENKATA, BKIL
MHUHAJl ONUT, oOWYaliHKM OW3HEC MPaKTUKW, MyOJUKYBaHU NpaBWia M HalpaBeHH H3SIBICHHS OT CTpaHa Ha
IPYKECTBOTO, 00€3MeUeHHs 1 Bb3MOKHOCTH 3a yJJOBJICTBOPSBAHE.

HoroBop, 3a KOMTO HSIKOW OT TOPENOCOYECHUTE KPUTEPUU BCE OIle HE € W3MbJIHEH, MOJJICKH Ha HOBa
OLIEHKA BCEKH OoT4YeTeH nepuo. [lomyueHnTe Bb3HATPasKACHUS 110 TaKbB IOTOBOP CE MIPHU3HABAT KAaTO 3abJDKECHHE
(nacus no 0ocosop) B orvera 3a (PUHAHCOBOTO CHCTOSHUE, NOKATO: a) BCHYKU KPUTCPHU 3a NPU3HABAHE Ha
JIOTOBOP C KJIMEHT He ObJaT M3MBJIHEHH; 0) IPYKECTBOTO H3IBJIHM 3aJbJDKCHUSITA CH 32 W3IBIHCHHE U ©
HOJIYYHIIO ISUIOTO WITK MOYTH ISTIOTO Bh3HArpakaeHHe (KOETO He TOUICKH Ha Bb3CTaHOBSIBAHE); W/HJIM B) KOIaToO
AOTOBOPBT € IPECKPATCH U MOJIYUYCHOTO Bb3HArpaXKACHUC HE NOAJIC)KN Ha Bb3CTAHOBSABAHEC.

HpI/I IIbpBOHAYAIHATA OLICHKA Ha JOTOBOPHUTE CU C KIIMCHTHU APYKCCTBOTO IIpaByU JON'BJIHUTCIICH aHAJIU3 U
MIperieHKa JTajy JIBa WM MOBeYe OTOBOpa TPsOBa Aa OBIAT pasriiekJTaHd B TsAXHATa KOMOWHAIuS U Aa Obaar
OTYETEHH KaTO €IHH, U PECI. JaIu OOCIIaHWTEe CTOKH W/WIM YCIYI'M BBB BCEKH OTIEICH /WM KOMOMHUpAH
JIOTOBOP TPsiOBa Ja OBJIAT OTYETECHU KATO €IHO W/HJIU IOBEYEC 33 IbJIKCHHS 32 U3ITbIIHCHHUE.

Bcesiko obemnanune 3a MpexBBPIISIHE HA CTOKH W/WIIH YCITYTH, KOUTO Ca pa3rpaHuuuMHu (caMu 1o cee CH U B
KOHTEKCTa Ha JJOTOBOPA), C& OTYMTA KAaTO €THO 3abDKCHHUE 32 U3ITbIIHCHHE.

JIpy’KeCTBOTO NPHU3HABA MPUXOJI 32 BCSIKO OMOENHO 3a0bIdCEHUe 3a USNbIHeHUe Ha HUBO UHOUBUOYALEH
002080p ¢ KIuenm KaTo ce aHAIM3UPAT BHJA, CPOKA U YCIOBHTA 32 BCEKH KOHKpeTeH 1oroBop. [Ipu noroBopu
CbC CXOJHHM XapaKTEPHCTHKH MPHUXOAWUTE ce MPHU3HABAaT Ha MOpTdeinHa 0a3a camMo ako IpyNUpPaHETO UM B
nopT¢eia He Ou UMao CHIIECTBEHO Pa3InYHO Bb3ACHCTBHE BPXY (PMHAHCOBUTE OTYETH.

Koraro npu u3mbiiHeHHE Ha 3aIbJDKEHHATA 32 M3IIBIHEHHE yJacTBa JApyra (Tpera) cTpaHa, JIpyKECTBOTO
OTIpesieNisl Aaiy JIelcTBa B KA4eCTBOTO HAa MPUHIIMIIAN MM areHT KaTo OIEHSBA €CTECTBOTO Ha OOCIIAHWETO CH
KBbM KJIMEHTA - J]a TIPEOCTaBH CAMOCTOSITEIIHO OMpPENCICHUTE CTOKH WM YCIyTH (MIPUHITUIANT) WA Ja Ce Ypeau
Jpyra CTpaHa Jia TH peocTaBs (areHT). JpyKecTBOTO € MpUHIMIIAN U PU3HABA MTPUXO0J] KaTo OpyTHATa cyMa Ha
BB3HAIPAKICHUETO, aKO KOHTPOJHMpa OOCIIaHUTE CTOKH /WM YCIYTH MpPEAd Ja T NPEXBBPIU KbM KIIMEHTA.
AKko, obaue, IpyKeCTBOTO HE MOJIy4aBa KOHTPOJI BbPXY OOCIIAHUTE CTOKU W/VWJIU YCIYTH U HETOBOTO 33IbJIKCHHE

€ SIMHCTBEHO JIa OpTaHu3Mpa TpeTa CTpaHa Aa MPEJOCTaBH TE3W CTOKU W/WIIN YCIYTH, TO IPYKECTBOTO €
areHT M MpH3HaBa MPHUXOAUTE OT CIENIKaTa B pa3Mep Ha HETHATa CyMa, KOSTO 33/Ibp)Ka 3a MPEJOCTaBEHUTE KaTo
areHT yCIyTH.

2.6.2. H3mepeane/(oyenasane) Ha npuxooume no 002060pu ¢ KiueHmu

IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIPEENICHATa 3a BCEKU JIOTOBOP YeHA HA COeNKama.

Llenama na coerxama € pa3MepbT Ha Bb3HAIPAKIEHUETO, HA KOETO JPY’KECTBOTO OYaKBa Ja MUMa IIPaBo,
C M3KIIOYECHHE Ha CyMHUTe, ChbOpaHM OT MMETO Ha TpeTu cTpaHu. IIpm ompexnensHeTo Ha IeHAaTa Ha CIEINKaTa,
JPY>KECTBOTO B3eMa MPEABH] YCIOBHATA HA JOTOBOPa M OOWYaiHUTE CH THPTOBCKH MIPAKTUKH, BKJI. BIUSHUETO Ha
MPOMEHJIMBY BB3HATPAKACHUS, HATMYHETO Ha ChIIECTBEH (PMHAHCOB KOMIIOHEHT, HEIAPUYHN Bh3HArPAXKACHUS U
BB3HArpaX/ICHUs, TBDKUMH Ha KJIMeHTa (ako WMa TakuBa). [Ipu moroBopu ¢ moBede OT €AHO 3aJbIDKEHHE 3a
U3IBJIHEHUE IIeHaTa Ha CeIKaTa ce paslpeneis KbM BCSIKO 3alb/DKEHHE 3a M3IbJIHEHHEe Ha 0asa
WHIMBUAYATHUTE IPOJaKHH LICHH Ha BCSKA CTOKA W/WIIK YCIIyTa, ONPEACIeHH 10 eAuH OT aomyctumure B MCPO
15 mMeToau, KaTO IPUOPUTET CE JlaBa HA METOJa Ha ,,HAOJII0JaeMHUTE NPOJaKHH LIEHN .
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Ilpomanama 6 obxeama wiu yenama (WM U B ABETE) Ha JOTOBOPa CE€ OTYMTA KaTO OTIENEH JAOTOBOP
W/WIIK KaTO 4acT OT ChINECTBYBAIHS JOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM IPOMSIHATA € CBhp3aHa C JI00aBsHE Ha
CTOKH W/WIHM YCIYyTH, KOUTO Cca Pa3rpaHUYMMK, W OT OMNpeJelieHaTa 3a TAX IieHa. B 3aBHCUMOCT OT ToBa: a)
MoIU(HKANKATA Ce OTYUTA KaTo OTIIENICH OTOBOP, ak0 00XBaTa Ha JOrOBOpa c€ pa3IIUpsBa Nopaau 100aBsSHETO
Ha CTOKHU W/WJIM YCIYTH, KOUTO Ca pa3rpaHUYMMU, U MPOMsSHATa B JIOTOBOPHATA IIEHA OTPa3siBa WHIUBHYATHUTE
MPOJAKHU TIeHW Ha 00aBEHUTE CTOKW W/WIHM YCIyTH; 6) MOAM(UKAIMITa C€ OTYHTA KaTo IMpeKpaTsABaHe Ha
CBHINECTBYBAIIUS JOTOBOP M CKIIFOUYBAaHE Ha HOB JIOTOBOp (TpriiaraHe B OBJIEMIETO), aKO OCTABAIINTE CTOKU W/HIIH
YCIIyTH Ca pasrpaHUYMMHU OT MPEXBHPJICHUTE Mpeayd MOJAU(HUKAIMATA, HO NPOMIHATA B JIOTOBOpHATA IICHA HE
OTpa3siBa UHIWBUIYATHUTE MPOJAKHH IICHU HA TOOABEHUTE CTOKH W/WIM YCIYTH, 6) MOAH(HUKAIMITA CE OTYUTA
KaTo 4YacT OT ChIIECTBYBAIINS JOTOBOP (KyMYyJIAaTHBHO KOPUTHPAHE), aKO OCTABAIIUTE CTOKU W/WIIH YCIYyTH HE ca
pasrpaHUYMMH OT MPEXBBPICHHUTE TPead MOJAM(PHKAIUATA U CICAOBATEITHO Ca YacT OT €JHO 3aJBIDKCHUE 3a
U3IIBIHEHNE, KOETO € ypeIeHO YaCTHYHO.

2.6.3. 3aovarcenus 3a u3nvaAHEHUE RO 002080PU C KIUEHMU

Ipooasicou Ha npodyxkyus

[IponaxOute Ha eapo Ha JEKAPCTBEHW CYOCTAaHIMM W JIEKapCTBeHU (OPMH ca B CTpaHaTa W 4yKOWHa,
KaKTO 1O crenudukanus (TEXHOJIOTHS) Ha APYKECTBOTO, Taka M MO crenuuKanus (TEXHOIOTHS) Ha KIHEHTA.
KaTo 115710 Ipy’KecTBOTO € JOCTUTHAJIO 10 3aKIIOYeHHUE, Ye AeHCTBA KaTo MPHUHIMIAJ IIPH JOTOBOPEHOCTUTE CH C
KJIMEHTUTE, OCBEH aKO W3PUYHO HE € OIIOBECTCHO JPYro 3a ONpeNeNiCHW TPaH3aKIHW, ThH Karo OOMYaiiHO
JPY>KECTBOTO KOHTPOJIUPA CTOKHUTE W/WIH YCIYTUTE MPEH Ja ' MPEXBHPIU KbM KIUEHTA.

IIpooasicou Ha npodykyus no cneyuurayus Ha OPyHcecmeomo

[Tpn mpomaxba Ha NMPOAYKIHMS TO CrenupUKanus Ha APYKECTBOTO KOHTPOIBT CE IMPEXBBPISL KbM
KJIMEHTA B MOYHO Onpeoeier 8pemesu MOMEHM.

IIpu npoodasxcou 6 cmpanama ToBa OOMYANHHO CTaBa C MPENAaBAHETO HA NMPOAYKUUATA M (PU3MUECKOTO
BJIaJiceHEe BBPXY HEs Ha KIMEHTa, KOraTo KIMEHTHT MOXKE Ja Ce pas3lopekaa ChC CTOKHTE, KAaTO YIpaBisiBa
yrnorpebara UM U IOJy4aBa o ChIIECTBO BCHYKU OCTaHAIH ITOJI3H.

Ilpu npooaswcéu 6 uyxcOuna NpeneHKaTa 3a MOMEHTA, B KOHTO KIMEHTHT IOJIydyaBa KOHTPOJ BBPXY
MPOAYKIMITA ce PaBu Ha 0a3zaTa Ha IOTOBOpeHHTE ycloBus Ha mpoaaxba mo MTHKOTEPMC.

Ipooasicou na npodykyus no cneyuguxayus Ha KiueHma

3a mpoayKuusTa, MPOU3BEKJaHA IO CHEeNU(HUKANWS Ha KIMEHTa, JPYKECTBOTO MMa 3aKOHOBO U
JIOTOBOPHO OTpaHMYEHHE 3a MNpPEHacouBaHe 3a JApyra ymorpeba (mpogaxkba Ha Apyra cTpaHa) ¥ TS HsIMa
anTepHaTHBHA yrnoTpeda. HaumHbT 3a MpexBHpIIsiHE Ha KOHTPOJIA B TE3H CIIy4an Ce ONpeielisi KOHKPETHO 32 BCEKU
JIOTOBOpP € KJIMEHT (Ha HUBO MHIMBHIYaJieH AOTOBOP). 3a LesiTa ce Onpeess Jalu IpyKeCTBOTO MMa IpaBo Aa
MOJTyYH IUTAl[aHe 32 M3BBPIICHATa O MOMEHTa paboTa, KOSTO Hal-MalKo Ja ro KOMIEHCHpa 3a HalpaBEeHUTE
pasxoau IUTIOC pa3yMEH MapiK, B CIIydail, 4e JOroBOPHT ObJie MPEKpaTeH MOopaad TNPUYWHH, PAa3IUYHH OT
HEM3IbJIHEHUE OT CTPaHa Ha JAPY>KECTBOTO (FOPUIMUYECKH YIPAKHAEMO MPaBO Ha IUIaIlaHe).

B cnyuaif, ye 3a KOHKpPETHHS IOTOBOP APYKECTBOTO UMA IOPUOUHECKU YIPAIICHAEMO NPago Ha IUIAIIaHe,
NPUXOJUTE Ce NPU3HABAT @ meueHue Ha épememo, KaTo 3a W3MEpBaHE Ha HampeabKa IO J0rosopa (erama Ha
3aBBPIICHOCT) CE U3MOI3BA Memoo, omuumaw nocmucHamume pesyamamu. TO31 METOJ] € ONPE/IeNICH KaTo Haii-
MOJXO/AM 32 U3MEPBaHE Ha HAlpeIbKa, ThbH KaTO MOCTUTHATHUTE pe3yNTaTh Hai-7o0pe omucBar AEHHOCTTa Ha
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JPYKECTBOTO KBbM ITBJIIHO YIOBJICTBOPSIBAHE Ha 3aJIJDKCHHETO 33 W3IIBJIIHEHUE. HanpeabKbT ce uM3MepBa Ha
bazama Ha npouszsedenume eOUHUYU CAPAMO 00wo nopvuanume om Kiuenma. OUEHKUTE 3a TPUXOIUTE,
pa3XxoauTe W/UIK CTENEHTAa Ha HANpeIbK KbM ITBJIHO YJOBIECTBOPSBAHE Ha 3aJbJDKEHHATA CE Mpepasriekaa B
Kpasi Ha BCEKHM OTYCTCH MEPHO/, BKII. MPU IPOMSIHA HA OOCTOSATEIICTBATA U/ WM HACTHIIBAHE HA HOBU TaKHBa.

Besiko mocenBaiio yBeianueHUE WIM HAMAJICHHE HA OYaKBAHUTE MPUXOJU W/WJIM PAa3XOJIU CE OTpa3siBa B
nevanbara uian 3arybaTta B Ieproja, B KOUTO 0OCTOSATENICTBATA, JOBEIHU JIO0 NMPEPa3riIekKAaHeTO, CTAHAT H3BECTHH
Ha PBKOBOJICTBOTO.

AKO Opyoicecm8omo HAMA WOPUOUYECKU YIPANCHAEMO NPAGo HA Niaujaxe, TIPUXOJIUTE CE NMPHU3HABAT 6
MOYHO onpedeieH 8pemesu MoMeHNn, KOTaTo KOHTPOJBT BbPXY NpOJAajcHaTa MPOAYKIHUS CE€ MPEXBBPIU KbM
KITUCHTA: C TIPEIaBaHEeTO Ha MPOJYKIUATa U (QU3NYIECKOTO BiajiceHE BhPXY Hesl Ha KiMeHTa (TIpH MpOoJakOU B
CTpaHaTa) U chrilacHo yciosus Ha npoaaxba mo MHKOTEPMC (mpu npoax0u B 4y>KOMHA).

Tpancnopm na npooadenama npooyKuus

OO6wnuaitHo mpu TpomaxkOda B UyKOWHA IPYKECTBOTO MMa aHTAKHUMEHT Ja TPAHCIIOPTHpa CTOKaTa 0
YTOBOPEHO MECTOHA3HAYEHHUE, KATO TPAHCIIOPTHT CE OPraHU3Upa OT APYKECTBOTO, & CTOMHOCTTA HA TPaHCIOPTa
ce BKJIIOYBA (KaJKyJIMpa) B MpoJakHaTa lleHa. B 3aBUCHUMOCT OT JOTOBOPEHUTE C KJIMEHTa yCJIOBHS ycayraTa o
TPAHCIIOPT MOKE J1a Ce M3MBJHSABA U CJie[ KaTo KOHTPOJBT BBPXY IPOJaJcHaTa MPOIAYKIUS € MPEXBBPJICH Ha
kimeHTa. Jlo MOMEHTa Ha MpeXBBHPIITHE Ha KOHTPOJIAa BEPXY MPOAYKIUATA MPojakOaTa Ha MPOAYKIHS U yCayraTa
10 TPAHCIIOPT CE€ OTYUTAT KaTO €0OHO 3A0bIICEHUE 3d U3NBIHEeHUe, THI KaTo ca 4acT OT €JHa HHTETpHpaHa yCiIyTa.

VYcnyrara o TpaHCHOPT cliell IPEXBBPISIHE Ha KOHTPOJIa BPXY MPOAYKIHUATA CE OTYUTA KaTO OMOEIHO
3a0vadICeHUe 3a U3NBAHEHUe, ThIA KaTO TPAaHCTIOPTHT MOKE JIa ¢€ U3BBPILIHU OT JIPYT JOCTABYHK (T.€. KIIMEHTa MOXKE
Jla ce BB3MOI3Ba OT MpOoAaJeHaTa MPOAYKIHI C JPYTH JECHO JOCTHIHU PECypCcH) M yciyraTa 1o TPaHCIOPT He
Moaudupa W HE BHIOW3MEHS [0 HHKAaKbB HA4YWH MpoJaJeHaTa MpoayKius. B To3m ciyuyail,
BB3HArpaX/J€HUETO, Ha KOETO JIPYKECTBOTO OYaKBa Jla MMa MpaBo (IleHaTa Ha CAENKaTa), Ce pasmpeaess MexXTy
OTJICIIHATE 3aJbJDKCHUS 32 W3IBJIHCHHWE Ha 0a3a WHAMBHIyAJHUTE UM MPOJAXHHM IieHW. WHauBHIyanHaTa
NpoJaXKkHa LIEHa Ha MNpOJaJicHaTa MPOAYKIMS C€ ONpeAeNs ChIJIAaCHO AeiicTBallaTa KbM JaTaTra Ha CHelKaTa
[IEHOBA JIMCTA, a 32 yCIyrara Mo TPaHCIOPT HHANBHUIyallHATa TIPOIaXKHa I[eHa ce OMpPeelts MPUOIU3UTEITHO KaTO
C€ M3MO0JI3Ba METOa Pa3XxoAH IITIOC MapiK.

3a W3BBpIIBaHE Ha ycjyraTa MO TPAHCIOPT C€ M3MOJ3BAaT TPAHCIOPTHH (PUPMHU - MOAU3IBIHUTEIIH.
JpyXecTBOTO € OmpeeNnio, 4e KOHTPOINpa KOHKPETHUTE YCIIYyTH, TIPEAH Te 1a ObJaT MpeIoCcTaBeH! Ha KIIMEHTa
Y CIIEZIOBATEIIHO JIEHCTBa B KAa4e€CTBOTO CH Ha MPHHIIMIAN, ThH KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€
YCIIYTUTE Ca U3BBPIICHU U Ca MPUEMIIUBH 3a KIIHUEHTA (T.€. IPY>KECTBOTO HOCHU OTTOBOPHOCT 32 M3ITBIIHEHHUETO Ha
00E€IIIaHNUEeTO B JOTOBOPA, HE3ABUCUMO AT CAMOTO JIPYIKECTBO W3BBPIIBA YCIYTUTE WM aHTAKUPA JOCTABYHMK Ha
YCIIyTH - TpeTa CTpaHa, KOSATO Ja TH W3BBHPIIM; U 0) TO JOroBaps IeHaTa Ha YCIYTHTE CaMOCTOSATENHO U 0e3
HaMmeca OT CTpaHa Ha KJIUEHTA.

[IpuxonuTe oT mpoaaxk6a Ha TPAHCIIOPTHA YCIIyTa ce MPHU3HABAT 6 meueHue Ha epememo, Thil KaTo He €
HE0OXOMMO H3BBpPIICHATa 10 MOMEHTa padoTa Ja ce MPEMOBTOPH, aKO Jpyra CTpaHa TpsOBa 1a W3BBPIIU
ocTapaliara 4acT oT paboTara W CJIEOBATEIHO KJIMEHTa IOJlydaBa M KOHCYMHUpPA TOJ3UTE €JHOBPEMEHHO C
W3IIBIHCHUE Ha yciyrara. 3a W3MepBaHe Ha Harpeabka IO JOroBopa (eTama Ha 3aBBPIICHOCT) CE€ HM3I0J3Ba
Memo0, cevp3an ¢ erodceHume pecypcu. TO3M METON € OINpeAeieH KaTro HaW-TIOIXOIII 32 HW3MEpBaHE Ha
Hampeabka, ThH KaTo Hai-moOpe ommcBa IEHHOCTTa Ha JPYXKECTBOTO 1O NPEXBHPISIHE HAa KOHTPOJIA H
YAOBIIETBOPSIBAHE HA 33IbJKEHUATA U ChOTBETHO HA-TOUHO OTpa3saBa HUBOTO HA U3IIBIHEHUE HA 3abJDKEHUSTA,
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JIOKOJIKOTO MEXKIY YCHJIUATA Ha JAPYKECTBOTO (HANPAaBEHUTE Pa3XOJd) U TPEXBBPISHETO HA yclyraTta KbM
KIIMEHTa ChIIECTBYBA Mpska Bpb3Kka. HamperbKbT ce u3MepBa Ha 6azama Ha Hanpagerume pasxoou Cnpamo oouo
naHUparHume pasxoou 3a UsNviIHeHue Ha 002080pda.

Llena na coenkama u ycnoeus 3a niauwjane

[Mponaxuute 1eHU ca (GUKCHpaHW MO oOIa WIM KIUCHTCKa IIGHOBAa JIHCTA M Ca OMpEACICHU
VHAWBHUIyAITHO 32 BCEKH KOHKpETeH MPoayKT. O0ndaitHuAT kpeauteH nepuox e ot 30 no 270 nau. B onpenenenn
CIly4au JpPYKECTBOTO ChOMpa KPAaTKOCPOYHM aBAaHCH OT KIUCHTH, KOUTO HSMAaT CHIIECTBCH KOMIIOHCHT Ha
¢unancupane. ChOpaHUTE aBaHCOBO ILUIAIIAHUS OT KJIMEHTA Ce MPEICTaBAT B OTYETa 32 (PMHAHCOBOTO CHhCTOSIHHE
KaTo MAacHBH 110 JIOTOBOPH C KITHCHTH.

IIpomennuso ev3nazpasicoenue
[IpoMeHnMBOTO Bb3HArpaXkJA€HHE Ce BKIIIOYBA B [IEHATa Ha CJeNIKaTa caMo JOKOJIKOTO € MHOI'O BEpPOSITHO,
4ye HAMA Ja HACThIM CHIIECTBEHA KOPEKLMs B pa3Mep Ha HPU3HATUTE KyMyJaTHBHO npuxogu. dopmwure Ha
MIPOMEHJIMBO Bb3HArpaKACHUE, IPUIOKHUMH 33 APY’KECTBOTO BKIIFOYBAT:
o Omcmvnku 3a 0bem: PeTpOCIIEKTUBHH THPTOBCKH OTCTBHIIKH, KOUTO C€ MPEAOCTaBAT HA KIMEHTa 32

JIOCTUTaHE Ha MPEJBAPUTEIIHO ONPEAEIEeH MeceueH, TPUMECEUEH U/HIM TOJUIIEH 000pOT, ONpeeeHn
KaTo eIWHEeH Npar WWiM KaTo mporpecupama OoHyc cxema. lIpy omeHka Ha NPOMEHIUBOTO
BBb3HArpaXIeHHE, IPY)KECTBOTO ONpeessi KaKbB € OYaKBaHMSA OT KIMEHTAa 00OpOT KaTo M3IO0JI3Ba
MeTO/Ia Ha Hali-BeposiTHa CTOHHOCT. [IpegocTaBeHUTE OTCTHIKU C€ KOMIIEHCHPAT CPEIly TBJKUMHUTE OT

KJIIMEHTa CyMHU.

o llenosa 3awuma: 3a nponaxxOnute Ha OBATAPCKUS MMazap IPYKECTBOTO UMa aHTAKUMEHT, B CIlydail Ha
HaMaJIsIBaHE Ha IICHUTE, HAIOXKEHA OT JIbPKaBEH PETyJIaTOPEeH OpraH, Ja KOMIeHCHpa KyIlyBada W/WiH
HETOBH KJIMCHTH 3a 3aKyIleHaTa Ha MO-BUCOKa IIeHAa OT JIPY>KECTBOTO MPOIYKIIUS, KOATO HE € MPOoaaeHa
Ha KpaiiHM KimeHTH. [lnamaneTo Ha TOBAa BB3HATPAKICHHWE 3aBUCH OT Ihp)KaBHATA TMOJUTHKA 3a
perynaius Ha [IEHUTe Ha JISKAPCTBEHUTE MPOAYKTH U € U3BBH KOHTPOJIA Ha APYKECTBOTO.

o  Kowmnencayusa 3a ckpumu degpexmu’. KIIMEHTHT MOXe Ja TpeAsiBsIBA PEKIAMAIH 32 CKPUTU JEPEKTH

(pexamarii 3a Ka4ecTBO) Mpe3 IEIHs CPOK Ha TOMHOCT HA MPOMAICHUTE CTOKHU, KOMTO MOXKE Ja
Bapupa OT eaHa A0 mer roAuHu. lIpensBeHUTe pekIamMalMid 3a KadecTBO CE€ YpekaaT upe3
MIpeIoCTaBsIHEe Ha HOBAa I'OJIHA CTOKA WIJIM Ype3 Bb3CTAaHOBSIBaHE Ha 3allilaTeHara OT KimeHTa cyMma. [lpu
oTpezieNisTHe Ha IBIDKUMHUTE KbM Kpasi Ha OTYETHHUS MIEPUO/T KOMITEHCAIINA 332 CKPUTH e(heKTH ce B3eMa
MpeaBU BhBEJCHATA OT JPYKECTBOTO CHCTEMa 3a TapaHTHUPAaHE KAa4eCTBOTO HA MPOU3BOJCTBOTO H
HaTPYIAaHUS OIUT.

o HeVCMOﬁKM, OBANCUMU_HA KAUCHMA. HpI/I HETOYHO HU3MNBJIHCHHUEC HaA 3aABJDKCHHATA IO AOTOBOP OT

CTpaHa Ha JIPY’KeCTBOTO, 00MUYailHO BB Bpb3Ka C HECMa3BaHE Ha JOrOBOPEHUS CPOK 3a JlocTaBKa. Te ce
BKJIIOYBAT B HAMAaJICHHE Ha [I€HaTa Ha C/EJIKaTa, CaMO akKo IUIAIIAaHEeTO UM € TBBpJE BeposATHO. OMUTHT
Ha JPY>KECTBOTO II0Ka3Ba, Y€ UCTOPUYECKU OIOBOPEHUTE CPOKOBE CE CNa3BaT U JIPY>KECTBOTO HE €
HAYMCISABAJIO 33AbJDKEHUS 3a IJIAIIaHe Ha HEYCTOMKHY.

o  Heycmoiixu, dvixwcumu om xnuenma: llpoMeHIMBO Bb3HarpaxaeHue mnoj QopmaTa Ha HEYCTOMKH

nopaau 3a0aBeHO IJialaHe OT CTpaHa Ha KIJIIMCHTA. HOHy‘IaBaHeTO Ha TE3U BB3HArpaXaCHHA 3aBUCU OT
JICI\/’ICTBI/IHTa Ha KJIIMCHTA U € U3BbH KOHTPOJIa Ha APYKECTBOTO. Te ce BKIIFOYBAT KaTO YacT OT OcHaTa Ha
CACJIKaTa, CaMO KOTaTO HECUT'YPHOCTTA 3a IMOJTYYaBaAHCTO UM € pa3pCllIcHa.
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BriroyBaHeTO Ha HEYCTOWKUTE (ABDKUMH OT W Ha KJIMEHTA) KATO YacT OT LeHaTa Ha CAeiKara ce
NpEleHsIBa 32 BCEKH OTJCIEH JOTOBOP W MOJUICKH Ha IMpepasriiekJaHe B Kpas Ha BCEKH OTYETCH
TIEPUOJT.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKICHHWE TMOJ QopMara Ha pa3IUYHUA OTCTHIKH, HEYCTOWKH U
KOMIICHCAIINH Ce OMpeeNsi W OIeHsBa Ha 0a3a HATPYMAaHWS UCTOPHYECKH THPTOBCKH OMUT C KIMEHTUTE U Ce
MpU3HaBa KAaTO KOPEKIUS 3a LeNWTE Ha IleHaTa IO CAelIKaTa M ChbOTBETHO HA MPUXOAUTE (KATO KOMIIOHEHT
“yBenuueHue” WIM ‘“‘HaMajeHue”) caMo JO CTENEHTa, MO0 KOSATO € MHOTO BEpOSITHO, Y€ HsIMa Ja HACTBIH
ChIlECTBEHa OOpaTHAa MpOMSHA B pa3Mepa Ha KyMYJaTHBHO NpPHU3HATUTE TNPHUXOAW, BKIIOYHTETHO MOPaad
HaTUYMETO Ha OrpAaHWYEHHWS 3a OIleHKAa. BCHYKM TociIieBamii IMPOMEHH B pa3Mepa Ha IMPOMEHIIMBOTO
BB3HArpaXJICHUE CE NPU3HABAT KaTO KOPEKIUS Ha MPUXOIUTE (KaTo YBEIUYCHUE WIM HAMAJICHUE) KbM JlaTaTa Ha
MpOMsIHATA W/WJIK pa3pelliaBaHe Ha HECUTypHOCTTa. B Kpas Ha BCEKH OTYETEH IEPUOJT JPYKECTBOTO aKTyalIu3upa
[IeHa Ha CHENKWTE, B T.4. IaJH MPUOIM3UTEIHATA OICHKA ChIbpiKa OTPaHHUYEHHs, Taka 4e J1a MPEACTaBH BIPHO
CHINECTBYBAIIUTE W HACTBHIIINTE Ipe3 OTYETHHUS mepuoi obcrostencTBa. llpu omeHka Ha MPOMEHIUBOTO
BB3HATpaXJICHUE, JAPY>KECTBOTO M3IOJ3Ba METOAAa Ha Hali-BeposATHAaTa CTOMHOCT. Hauucienwrte, HO HEypeIcHU
KBbM Kpasi Ha OTYETHUS TIEPUO]T OTCTHIIKH, 32 KOMTO KJIIMEHTA BCE OIIe HAMa OE3YCIIOBHO MPaBO Ha MOJyyaBaHe, ce
MIPENICTaBAT KaTo 33bJDKEHHE 32 BH3CTAHOBSABAHE B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE.

2.6.4. Paszxoou no 002060pu ¢ Kiuenmu
Karo pa3xoju 1o 10roBOpH ¢ KIUEHTH APYKECTBOTO TPETHPA!
O JOMBIHHUTEIHUTE W TPSKO OOBBP3aHU PAa3XOJH, KOUTO TO TMOEMa MPH CKIOYBAHE HA JIOTOBOP C
KITUCHT U KOUTO He OMXa Bh3HUKHAIM aKO JIOTOBOPHT He Oelle CKITIOYCH U OYaKBa TE3U Pa3XOoJH Jia
ObJaT BBH3CTAHOBEHHW 3a MEPHOJ IMO-TBIBI OT JBAHAJCCET Mecela (pasxoou 3a Noayyasame Ha
002080p ¢ Kauenm) u
O Ppa3xoJuTe, KOUTO TO MOeMa MPH U3MBIHEHUE HA JIOTOBOP C KIHEHT M KOWTO Ca MPSKO CBBP3aHH C
KOHKPETHHS JIOTOBOp, CIIOMaraT 3a TeHEepHpPaHEeTO Ha PEeCcypcH 3a U3MOJI3BAHE MPH CaMOTO
W3IIBITHEHNE Ha JIOTOBOpA M Ce OYakBa Aa ObJaT BH3CTAHOBEHH 3a MEPHOJ IMO-IbIBI OT ABAHAICCET
Mecena (paszxoou 3a UsNbIHEHUEemo Ha MAaKusa 002080pu).
B obuuaiiHarta cu AeHHOCT APYKECTBOTO HE MOeMa TUPEKTHH W CIEHU(DUIHO HAMpPABEHH PasXxoad 3a
MOJTy4YaBaHe Ha JJOTOBOPH C KITUCHTH M PA3XO0/IH 32 U3ITBITHCHUE HA TAKUBA JIOTOBOPH, KOUTO HEe OMXa Bh3HUKHAIIH,
aKO ChOTBETHHUTE JIOTOBOPH HE 0s51Xa CKJIFOUCHHU.

2.6.5. Canoa no 002060pu c Knuenmu

Tbpeo6cKU 83eManUsl U AKMUSU N0 002080PU

AXTHUBBT I10 JIOTOBOP € MPAaBOTO Ha JIPYKECTBOTO JIa TIOTYYH Bh3HATPAKICHUE B 3aMsiHA HAa CTOKHTE WIN
YCIYTUTE, KOUTO € MPEXBBPJIMIO Ha KIMEHTa, HO KOETO He € 0e3yClOBHO (HayMCIIeHHE 3a B3eMaHe). AKO upes
MPEXBBPIISIHE HA CTOKUTE W/WIIM NMPENOCTaBIHETO HA YCIYTUTE APY>KECTBOTO M3IIBJIHU 33JBIDKCHUETO CH MPEIH
KIIMEHTAa Ja 3aljiaTd ChOTBETHOTO BB3HATPAXKJICHUE W/WIM TPEAW IUIAIAHETO Ja CTaHE JIBIDKMMO, aKTHUB IO
JIOTOBOP Ce IMPU3HABA 3a 3apab0TEHOTO Bh3HArpaKaeHHe (KoeTo e 1mox yciaosue). [IpuzHatuTe akTHBY 10 JOTOBOP
ce pexiacupuIMpar Karo ThbProBCKO B3eMaHe, KOraTo MpaBOTO Ha Bb3HArpaxkJeHue crane 0e3yciioBHo. [IpaBoTo
Ha BB3HAarpaXxJeHUWE ce cuyura 3a Oe3yCIOBHO, aKO EAWHCTBEHOTO YCJIOBME 3a TOBa, IUJIAIIAHETO Ha
BB3HArPAXKACHUETO JIa CTaHE JBIDKMMO, € H3THYAHETO Ha OIIPE/IENIEH MEPHO OT BpeMe.
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Tlacusu no doeosopu

Karo nacus 1mo J0roBop ApYKECTBOTO MPEACTABS MOTYUYCHUTE OT KIMCHTA TUIAIAHHS W/ WX 0€3yCIOBHO
MPaBo J1a TOJIYYH TUIAIIAHEe, IPE/H Ja € U3MIBIHIIO 33 IbJDKEHHSTA CH 32 U3IIBJIHEHHE 0 AoroBopa. [lacuBuTe mo
JIOTOBOP C€ NMPU3HABAT KATO MPHUXO/I, KOTaTo (MU KaTO) YAOBJICTBOPH 3aIbJDKCHHUSTA 32 U3ITBIHCHUE.

AKTHBHTE M TIACHBHTE IO JIOTOBOP CE€ MPEACTABAT KbM APYTUTE B3EMAHUS M 3abJDKCHHS B OTYETa 3a
(UHAHCOBOTO ChCTOsIHUE. Te ce BKIIFOUBAT B Ipylara Ha TEKYIUTE aKTUBH, KOTaTO MAaTyPUTETHT UM € B PAMKHUTE
Ha 12 Mecela WM y4acTBaT B OOMYAHUS OTIepaTUBEH IUKBI HA JAPYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIIH.
AKTHBUTE W ITACUBUTE, MPOM3THYAIIM OT CJUH JIOTOBOP C€ MPEACTaBAT HETHO B OTYEeTa 3a (DMHAHCOBOTO
CBhCTOSTHUE, JIOPH aKO T€ Ca PE3YJITAT OT Pa3JIMYHU JOTOBOPHH 3abJDKCHUS 10 U3IIBIHCHUETO Ha JIOTOBOPA.

Crnen mbpBOHAYAITHOTO NMPHU3HABAaHE, THPrOBCKUTE B3CMaHUS U aKTUBHUTE 10 JIOTOBOpa CE MOJyIarar Ha
mperJien 3a o0e3leHKa B CboTBeTcTBHE ¢ mpaBmiata Ha MCDPO 9 Quuancosu uncmpymenmu.

2.6.6. 3aovasicenus 3a 6b3CMAHOBAGAHE NO 002060PU C KUEHMU

3aIbIDKEHNETO 32 B3CTAHOBSBAHE BKIIFOUBAT 33 bJDKCHHETO HA IPY)KECTBOTO Ja BH3CTAHOBH YaCT WIIH
ISUI0TO TOMY4YeHO (WIIH TOAJIEKAI0 Ha TONyYaBaHe) OT KIMEHTa Bh3HArpaXkIE€HUE IO JOTOBOPU C YCIOBHUS 3a
MpaBoO Ha BpbBILAHE - 33 OYAKBAHUTE PETPOCIEKTHUBHU OTCTBIKH 32 00EM W/WIM KOMIICHCAIIMU 33 KauecTBO.
[IbpBOHAYATHO 33ABIKCHACTO 32 BH3CTAHOBABAHE CE OILICHSIBA B pa3Mep Ha cymara, Ha KOSITO JPYKECTBOTO He
OYaKBa J1a MMa IMPaBO W KOATO JAPYKECTBOTO OYaKBa J]a BhPHE Ha KIIMEHTAa. B kpas Ha BCEKH OTYETEH MEPHOJ
IpY’KECTBOTO aKTyallu3HUpa OLEHKAaTa Ha 3abJDKCHHATA 32 BH3CTAHOBSBAHE, CHOTBETHO HA I[€HATa HA CIENKATa H
Ha IPU3HATUTE IIPUXOIU.

3anbKEHUATa 32 BB3CTAHOBSIBAHE II0 JIOTOBOPH C KIMEHTH C€ NPEeACTaBAT KbM ,JPYTH TEKYIIH
3aIBIDKEHNS B OTYETA 32 (PMHAHCOBO CHCTOSIHHE.

/Jlpyeu npuxoou
Jlpyrute MpUXOAM BKIIOYBAT PEATU3UPAHUTE MPHUXOAHM OT MPEJOCTABCHW WHBECTHUIIMOHHH HUMOTH H
JOBITOTPAHU MaTepUATHU aKTHBU Ha OMEPATHUBCH JIM3UHT. Te ce MpencTaBiT B oTYETa 32 BCEOOXBATHUS JTOXOJ

(B meuanibaTa uiM 3ary0aTa 3a roguHaTa) KbM MMO3UIUS/CTATUS “TPUXOH”.

2.7. Pazxoou

Pasxoaure B IpyKecTBOTO ce MPU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE M Ha 0a3a MPUHIIMIINTE Ha
HAYHCIISIBAaHE U CHIIOCTABUMOCT, U JIO CTETIeHTA, JI0 KOSTO TOBa HEe OW J0BEJO 3a MpHU3HABaHE HAa aKTUBW/TIACHBH,
KOUTO HE OTrOBAPAT Ha ONpeAeNIeHUATa 3a TakuBa cbriaacHo MCDO.

Pasxoaure 3a ObAenIM NepHOAM CE OTJarar 3a MpU3HABAHE KaTO TEKYI pa3XoJ 3a MEepHojia, Mpe3 KOWTOo
JIOTOBOPHUTE 32 KOUTO CE€ OTHACSIT, CE€ U3IIBIHSBAT.

3ary0uTte, Bb3HUKHAIU B PE3YNTaT Ha MPEOLEHKAa Ha MHBECTHULIMOHHU UMOTH JI0 CIpaBeIIMBa CTOHHOCT
ce TpeACTaBsAT B OT4YeTa 3a BceoOXBaTHUS A0oXon (B medanOaTa wiM 3arybata 3a roAgvHaTa) Ha pel “Apyru
noxoju/(3aryou) ot aerHocTTa”.

3aryOuTe, BB3HUKHAIM B pe3yjITaT Ha IMPEOLEHKAa Ha 3eMelelicka MpOMyKius (KbJITa akalus) pu
I'bPBOHAYATIHO NPHU3HABAaHE 10 CIPaBEIJIuBa CTOWHOCT C€ MPEACTaBAT B OTYETa 3a BCEOOXBATHUS J0X0A (B
nedanbaTa Wiy 3arybara 3a roqMHaTa) Ha peq “apyrd qoxoau/(3aryou) ot gerHocTTa”.
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2.8. @unancosu npuxoou

QDUHAHCOBUTE MPUXOAM CE BKIIOYBAT B OTYETA 32 BCEOOXBaTHUS A0X07 (B mevanbara wim 3arydara 3a
rOJIUHATa), KOTaTO Bh3HUKHAT, U CE ChCTOST OT: MPUXOAH OT JIMXBH 110 MPEIOCTABEHU 3a€MHU U CPOYHU JICTIO3UTH,
MPUXOAM OT JIMXBU MO B3EMAHMWS MO CHEIHATHU JOTOBOPH, TMPUXOMU OT JIMXBH 10 B3eMaHUs IO JIOTOBOPHU 32
LIEeCHsl, TPUXOU OT JMXBU M0 Bb3CTAHOBHUMH JSJIOBH BHOCKH, HETHA Tiedanta OT KYPCOBU PA3IMKH IO B3€MaHUs
OT TPOJKOW Ha ABIICPHU JAPYKECTBA, TUBUICHTH OT KAlUTAJIOBH HHBECTHIIMH, HETHA Medanda OT KypCOBH
Pa3IMKU 0 3aeMU B YYXJICCTPaHHA BallyTa, HETHA IMeYaida OT KYPCOBH PA3JIMKU 10 BH3TAHOBUMH ISUIOBU
BHOCKH, TIPUXOJIM OT MPEIOCTABCHN MOPHUYUTEIICTBA, IPUXOIN OT ONEPAIHH M0 YPEeKIAaHe Ha JBIT, mevyanda ot
MPEOIEHKa JI0 CIPaBEJIUBA CTOMHOCT HA JIBJITOCPOYHH KAITUTAJIOBH MHBECTUIIUH, KOMTO Ca 4acT OT IOETAITHO

npuroOrBaHe Ha IBIIEPHO JIPYKECTBO.

[TpuxoauTe OT MMXBH CEe M3YHCIIABAT Ype3 NpHiIarane Ha epeKTUBHUS JHUXBEH MPOLEHT BHPXY OpyTHaTa
OanmaHcoBa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH, C M3KIOYCHHWE HAa ()MHAHCOBHUTE aKTHBU, KOUTO Ca KPEAMTHO
obesnenenu (Etam 3), 32 KOUTO MPHUXOAMTE OT JMXBU CE M3UMCISABAT Ype3 MpUIaraHe Ha e€QEeKTUBHUS JIMXBEH
MPOLICHT BBPXY TAXHATa aMOPTH3MUpPaHa CTOMHOCT (T.e. OpyTHaTa OajaHcoBa CTOHHOCT, KOPUTHPaHA C IPOBHU3UATA

3a 3aryom).

DUHAHCOBUTE MPHUXOAU CE MPEACTABAT OTICIHO OT (PUHAHCOBUTE pa3xo[M Ha JIMIIEBaTa CTpaHa Ha
oTYeTa 3a BceoOXBaTHHS JOXO/ (B Ievyandara WM 3aryoara 3a ToJAMHaTa).

2.9. @unancosu paszxoou

DUHAHCOBUTE PAa3XOJM CE BKJIIOYBAT B OTUETA 3a BCEOOXBAaTHHUS J0X0J (B meyaynbara wid 3arybata 3a
rojIiHara), KOraTo Bb3HHUKHAT, KaTO C€ MI0COYBAT OT/IEIHO OT (PUHAHCOBHUTE MPHUXO/U M CE ChCTOST OT: PA3XO.IH 32
JIMXBU 11O IMOJTYYCHHU 3a€MHU, Pa3x0o/qu, CBbp3aHU C U3IUIAIIAaHC Ha JUBUIACHTHU, PA3XO0JU 3a JIMXBU 110 JIM3UHI'OBU
JIOrOBOPH, OAHKOBH TaKCH IO 3a€MH M TapaHIIMK, HETHA 3ary0a OT KypCOBH Pa3JIMKH 10 3a€MHU B YyKICCTPaHHA
BajlyTa, HETHaA 3ary63 110 BB3CTaAaHOBUMH JJIOBH BHOCKH, HCTHaA 3ary63 OT KypCOBHU pa3jIMKU 110 B3E€MaHUA OT
npoaakOW Ha JBIICPHH JIPY)KECTBA, OOE3IEHKH HA TAKCH IO MPEIOCTABEHH IMOPBHYUTEICTBA, MPOBU3UU I10

JIOTOBOPH 3a (DMHAHCOBH TapaHIMK U 00E31IEHKH Ha MPEIOCTABCHU THPIOBCKU 3aEMHU.

DHUHAHCOBUTE PA3XOJH Ce MPEICTABAT OTACIHO OT (MHAHCOBUTE MPUXOIU HA JIMIEBATa CTPaHA Ha
oT4eTa 3a BceoOXBaTHHA JJOXO/I (B Ievyandara uim 3aryoara 3a ToJAMHAaTa).

2.10. Hmomu, mawunu u ooopyosane
HNmotuTe, ManiMHUTE W OOOPYIBAHETO, BKJI. OMOJIOTHYHUTE aKTHBH (HOCHTENM) ca MPEACTABEHH IO
MpeolieHeHa CTOWHOCT, HaMaJieHa ¢ HaTpyIaHaTa aMOpTU3aIus U 3aryOuTe oT 00e3IeHKa.

ITvpeonauanno npuooousane

[lpu mbpBOHAYATHO NPUAOOMBAHE IABITOTPAHHUTE MaTepaJHA AaKTHBH C€ OLEHSABAT [0 IIEHA Ha
npuoOuBaHe (ce0EeCTOMHOCT), KOATO BKJIFOYBA TOKYITHATA II€HA, MATHHYECKUTE TAaKCH U BCHYKU JPYTH MPEKU
pa3xoju, HeOOXOIMMH 32 MPUBESXKIAHE HA aKTUBA B paOOTHO cheTosiHUE. [IpekuTe pa3xou OCHOBHO ca: pa3xou
3a MOJTOTOBKA Ha 00EKTa, pa3xoJy 3a IIbPBOHAYAHA JJOCTaBKa U 00pa0boTKa, pa3XoJHuTe 32 MOHTaX, Pa3XxoJH 3a
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XOHOpapy Ha JIMIA, CBbpP3aHU C MPOEKTa, HEBH3CTAHOBSIEMH JAHBIM, Pa3Xodd 3a KalUTaJIU3UpPaHU JMXBU 32
KBTN(UIINPAHN aKTUBH H JP.

IIpn mpupgoOuBaHe HAa IBITOTPAWHM MaTepUATHW aKTUBU TPH YCIOBHATA HA Pa3CpPOUYCHO IUTAIIAHE,
MOKyIHAaTa IIeHa € EKBUBAJICHTHA Ha CeramiHata CTOWHOCT Ha 3aIb/DKCHHETO, JUCKOHTHpPaHO Ha 0a3a Ha
JIUXBEHOTO PABHMILIE IO MPUBIEYEHUTE OT JAPYKECTBOTO KPEAUTHH PECYpPCH C aHAJOTHYEH MAaTypUTET U
MpeIHa3HaAYCHNE.

HpyxecTBoTO € onpeaenuio croitHocTeH npar oT 500 1B., o KONTO MPUAOOUTHTE aKTHBH HE3aBHICHMO,
4ye MpUTEKaBaT XapaKTEpUCTHKAaTa Ha ABITOTPAacH aKTHUB, C€ HW3MUCBAT KaTo TEKYI pa3XxoJ B MOMEHTa Ha
NpUIOOUBAHETO HM.

Ilocneosawio ouensnsane

N30paHuAT OT ApYy>KECTBOTO MOJXOJ 32 MocieBaia 0aJaHcoBa OLIEHKA Ha JBITOTpaliHUTE MaTepUaTHH
aKTUBU € Mojena Ha mnpeolieHeHaTa croitHocT mo MCC 16 — mpeolnieHeHa CTOMHOCT, HaMajeHa C IMOCIeIBAI0
HAYMCJICHUTE aMOPTH3aLlMU U HATPYIIAaHUTE 3aryOu OT 00e31eHKa.

IIpeoueHka Ha MMOTHTE, MAIIMHUTE W OOOPYABAHETO € MPUETO Aa C€ HU3BBPIIBA OT JIMLEH3UPAHU
OILICHUTEJIM 00MYAHO Ha mepuoxa oT 5 roaunu. Korato TsxHaTa cripaBejiuBa CTOWHOCT C€ MMPOMEHS ChIIECTBECHO
Ha MO-KpaTKH WHTEPBAJM OT BpeMe, IPEOIICHKaTa MOKE Jla C€ U3BBPILBA IT0-YECTO.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M MOJAPHKKA Ce MPU3HABaT 3a TEKYIIHM B MEpUoa, Mpe3 KOMTO ca HampaBeHH.
WzBbpuieHn mocneaBamy pa3xolld, CBBP3aHM C MMOTH, MallMHU W 00OpyJBaHe, KOMTO HMMAaT XapakTep Ha
MOAMSIHA Ha ONPEACTICHUM BB3JIOBM YacTH M arperaTd, WIM Ha MPEyCTPOHCTBO U PEKOHCTPYKLHUS, Ce
KallMTaJI3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHSI aKTUB M C€ IpepasriiekJa OCTaTbUHHUS MY IOJIE3CH
YKUBOT KbM JlaTaTa Ha Kanutaigu3anus. ChlieBpeMeHHO, HeaMOpTH3HMpaHaTa 4acT Ha 3aMEHEHUTEe KOMIIOHEHTH ce
u3nucBa OT OajaHcoBaTa CTOMHOCT Ha aKTHUBUTE M C€ IPU3HaBa B TEKYIIUTE pPa3XoAM 3a MepHoja Ha
MIPEyCTPOHCTBOTO.

Memoou na amopmu3zayusn

JpyXecTBOTO H3MON3Ba JIMHEEH METOJ Ha amMOpTH3alMsg Ha HMMOTHTE, MAIIMHHUTE U OOOpYJBaHETO.
AMOpTH3MpaHEeTO Ha aKTUBUTE 3all04Ba, KOraTo T ca Ha Pas3MoJIoKEHHUE 3a ynorpeda. 3emsra (C U3KIIOUCHUE Ha
3eMs C [IPaBO Ha MOJI3BAHE) HE CE€ aMOPTHU3UPA.

[lone3sHuAT *XHUBOT NO TPyNH aKTUBH € CHhoOpaseH ¢ (HU3MYECKOTO M3HOCBaHE, crenudukara Ha
o0opy1BaHeTO, ObACIINTE HAMEPEHNUS 32 YHOTpeOa U ¢ IPeANoNIaraéMoTo MOPAJIHO OCTapsIBaHe.

CpOKBT Ha MOJI3BAHE 110 TPYNH aKTHBHU € KaKTO CJIe/Ba;
e 3acrpagu—ot20r. 1o 70 r.;
e 33 ChOPBKECHMS U NpeaaBaTeSHu ycTpoiicTBa — oT 5 1. 10 30 r.;
e 3aMallMHU U 0o0opyjaBaHe — OoT 6 T. 10 35T.;
e 32 KOMOIOTPH U MOOMJIHM yCTpOHcTBa — OT 2 T. 10 5 T.;
e 3aCBpPBBPH U cHCTEMHU —OT 4 T. 10 18 T.;
e 32 TPAHCHOPTHU cpeicTBa —oT S T. 10 13 1.5
e 32 CTONAHCKH WHBEHTap — oT 3 T. 1o 13 1.;
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e  3a Ipyrd MaTEpHUAaHU aKTUBH - OT 3 T. 10 12 T.
o 3a 6uonornynn aktuBY (HocuTenu) — ot 10 r. mo 12 1.

CpOKbT Ha MOJI3BAHE 110 TPYNH aKTHUBH C MPABO Ha MMOJI3BAaHE € KAKTO CIIC/BA:
e 3azemMu—or4r.no5r;
e 3acrpagu—oTr2rmgo10r,;
e 32 CHOPBKCHUS U MPEAaBaTeHU ycTpoicTBa — 0T 2 T. 1o 10 1.;
e 33 TPAHCIOPTHH CPEJACTBA — OT 2 T. 10 5 T.;
e 34 CTONMAHCKM MHBEHTAp — OT 2 T. 70 3 T.;

OmnpeneneHnTe CPOKOBE Ha TOJIE3CH KMBOT Ha OBITOTpalHUTE MaTepHUaIHH aKTHBU CE IPETJIeKAaT B
Kpasi Ha BCEKU OTYETEH MEPUOJ U MPHU YCTAHOBSIBAHE HAa 3HAYMTEIHH OTKIIOHCHHUS CIPSAMO OBJCIINTE OUYaKBaHUS
3a CpOKa Ha M3I0JI3BAHETO HA aKTUBUTE, CHIUTUAT CE KOPUTHPA MEPCIIEKTUBHO.

Obe3uenka na akmueu

BanaHcoBUTE CTOMHOCTH HAa MMOTHUTE, MAIIMHUTE U 00OPYIBAHETO MOAJISKAT Ha MPErJie]] 3a 00e3IICHKa,
KOTaTo ca HaluIle ChOWTHS MW MPOMEHH B OOCTOSTENCTBATa, KOWTO ITOKA3BaT, de OanxaHcoBaTa CTOWHOCT On
MOTJIa J]a c€ OTJMYaBa TpPailHO OT BH3CTAHOBMMATa WM CTOMHOCT. AKO Cca HaJNWIE TaKMBa HWHIUKATOPH, 4e
MPUOJIM3UTEIIHO OIpeeiicHaTa Bh3CTAHOBMMA CTOWHOCT € IO-HMCKa OT TsIXHaTa OajaHCcoBa CTOMHOCT, TO
[OCJIeIHATa CE M3IKCBa O BH3CTAaHOBHMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBHMAaTa CTOMHOCT Ha MMOTHTE,
MallHATE 1 00OPYABAHETO € MO-BHCOKaTa OT JBETE: CIPaBEeIMBA CTOMHOCT 0e3 pa3xoad 3a MpoAakda WiH
CTOWHOCT TIpu ymorpeba. 3a ompeneistHETO Ha CTOWMHOCTTA MpH yHoTpeda Ha aKTHBHTE OBACUINTE HapUIHU
IIOTOIIN CE }IHCKOHTHpaT 0 TsAXHATa HaCTOALIa CTOI71HOCT KaTo Ce npnnara JOUCKOHTOBA HOpMa HpeZ[H JaHbIIH,
KOSITO OTpa3siBa TEKYIIUTE Ia3apHU YCJIOBUS W OIICHKHM Ha BpEeMeBaTa CTOMHOCT Ha MAapUTe M PUCKOBETE,
cnenu(uUHU 32 CHOTBETHHUS aKTHB. 3aryoure OT O0e3IeHKa C€ OTYMTAT B OTYEeTa 3a BCEOOXBATHHA A0XOH (B
revanbara WM 3arybara 3a roJHaTa), OCBEH aKo 3a JaJIeHHs aKTWB He € (popMHpaH NpPEOleHBYCH pe3epB.
Torasa o0e3lieHKaTa € 32 CMETKa Ha TO3U PE3EPB U e NPEJCTaBs B OTYETA 3a BCEOOXBATHUS JT0X0 (KbM CTaTHUTE
Ha JPYrUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XOJ1), OCBEH aKo Ts HE HAJXBBPIIS HETOBHsI pa3Mep (Ha pe3epsa), u
HAJBHUIIEHUETO CE BKIIOYBA KAaTO pa3XxoJ] B OTYETa 3a BCEOOXBAaTHHUS MOXOX (B medanbara wiu 3arybarta 3a
TOJIMHATA).

Ileuanou u 3a2you om npooasicoa

JbIroTpallHuTe MaTepUAIHA aKTHBH CE€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTaTO Ce
M3BAJAT TPAMHO OT ynoTpeda W He Ce 0YaKBaT OT TAX OBJCIIM CTONAHCKM W3rOJU WM Ce MPOanaT, KbM JaTara
Ha TPEXBBPIJISIHE HA KOHTPOJIA KbM TONyYarens Ha akTuBa. [lewanOure mim 3aryourte oT mponaxOu Ha OTACITHH
aKTUBH OT TPpyIaTa Ha “UMOTH, MAITUHU U 000pyIBaHE” Ce OMPECIIAT Ype3 CPABHABAHETO HA Bh3HATPAKICHUETO,
Ha KOETO JPY’KECTBOTO OYaKBa Ja mMa IpaBo (IPUXOAWTE OT Ipomaaxkbara) u OanmaHcoBaTa CTOMHOCT Ha aKTHBA
KbM JlaTaTa, Ha KOSTO IOJy4aTejsaT MOjydaBa KOHTPOJ BbpXy Hero. Te ce MOcouYBaT HETHO, KbM ‘‘IPyrd
noxoju/(3aryou) ot AeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha OTYeTa 32 BCeOOXBaTHHS JOXO/I (B Imeyaidara uin
3ary0ata 3a roguHaTa). Yactra OT KOMIIOHEHTa “TIpEOleHhUEH pe3epB”’, OTHACSIA CE 3a MPOJAJCHUS aKTHB, CE
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MPEXBBHPJIS AUPSKTHO KBbM KOMIIOHECHTa ‘‘HepaslpejeiicHa medanda” B OoTyeTa 3a MPOMEHUTE B COOCTBCHHS
KaIiTal.

2.11. Buonozuunu akmueu u 3emeoesiCKa nPoOyKyus

[Ipu mbpBOHAYaAMHO MpUAOOMBAaHE OMOJIOTMYHHUTE aKTHBU (HEIUIONOJABAIlIM) CE OLICHSBAT IO IICHA Ha
npunoOrBaHe (ce0ecTOMHOCT), KOSITO BKJIIOYBA TMOKYITHATA [I€HA M BCHYKH TNPEKH Pa3Xold, HEOOXOIMMH 3a
MPUBEXKIaHEe HAa aKTHBA B ChCTOSHUE Ha IUIOJ0AaBaHe. [IpeKuTe pa3xoanu OCHOBHO ca: pa3XxolH 3a MOJATOTOBKA H
00paboTKa Ha 3eMsTa, Pa3XoJy MO 3acakIaHe, TOPEHE, MONMBAaHEe M IPYTH JEHHOCTH, KOUTO C€ M3BBHPLIBAT 3a
HPOIBIDKUTENICH TIepuo]] oT BpeMe (4 1 — 5 r ), mpe3 KOWTO OMOJNOrMYHUTE aKkTHBU ( HEIUIOM0JAaBallM) ILE Ce
TpaHc(hOpMHpAT B OMOJIOTHYHK aKTHBH (HOCHUTEIIH).

3emenenckara TPOAyKIHs (pPEeKojiTa OT JKBJITA akKalMs ) Ce OIEHSIBA MO CHpPaBeIMBA CTOWHOCT KbM
JaTtaTa Ha NpUAoOMBaHE Ha pEKoJITaTa, HamalieHa C pa3XoJuTe 3a npojaxOa. CrpaBemiuBaTa CTOWHOCT Ha
3eMezesicKaTa MpOAyKIHs ce ONpeess ChC ChACHCTBUETO HAa HE3aBUCUM JIMIIEH3UPAH OLICHUTEI.

JloburaTa 3eMesiesicka MPOAYKIUS — CEMEHA OT XKbJITa aKallis ce MPEACTaBs B IpynaTa Ha MaTepUATHUTE
3armaci Ha JIPY>KECTBOTO Ha pen ,,0MIKH W TOCIeNBallo ce OIEHsBa ChIIacHO W3uckBaHmsATa Ha MCC 2
Marepuannu 3anacu.

[leuanbata wnm 3arybara OT OICHKAaTa Ha 3eMelelicKara MPOAYKIHS IO CIpaBelIuBa CTOWHOCT,
HaMaJieHa C Pa3XxoauTe Mo MpoaaKOu, ce MPU3HaBa B OTYETA 3a BCCOOXBAaTHMS 10X0/ (B rmevandara win 3arybara
3a rOJIMHATa) B TIEpHO/Ia Ha B3HUKBAHE M CE MPEICTaBsi KbM ,,APYTH TOXOH /(3aryOu) OT IeHHOCTTA, HETHO .

2.12. Hemamepuanuu akmueu
Penymayusa

Pemyranuata mpesacraBisiBa NPEBUINEHWETO Ha LleHaTa Ha TNpuaoOuBaHe (TPedOCTaBEHOTO
BB3HArpaX<JieHWue) HaJ| CIIpaBeInBaTa CTOWHOCT Ha fena Ha Codapma A/l B HETHHUTE pasrpaHUYMMU aKTUBU Ha
awiepaute apyxkectBa (Beirapcka poza — Cesromommc AJl, Memumka AJl, Vuudapm AJl u Buodapm
Wmxenepunr AJl) kbM narata Ha npuaoOuBaHeTo My (Ou3Hec KoMOMHanusTa). Ta3u penyranus Mpyu BIMBaHETO
Ha JIBIEPHUTE JIPYKECTBA B KOMITAHUATA-MalKa € MPU3HATa B MHIUBUIYaTHHUS OTYET 32 (UHAHCOBOTO CHCTOSIHUE
Ha KOMITaHUsTa-Malika. Penmytanusita e npeacTaBeHa KbM IpynaTa Ha “HeMaTepUaIHUTE aKTHBU .

Penyranusra ce oleHsBa 10 IleHa Ha mpuaoOMBaHe (CEOECTOMHOCT), OMpeneieHa KbM JaraTa Ha
ChINMHCKATa OM3HECKOMOMHAIIUST MHHYC HAaTpyIaHuTe 3aryou ot obe3neHku. Ts He ce amopTusupa. [lomiexu Ha
©XKEroJieH Mperyie] 3a Haluyhe Ha WHIWKATOpU 3a o0e3leHka. 3aryomte OT 0Oe3leHKa Ha peryTamus ce

MPEICTaBAT B MHAMBUIYAIHHS OTYET 3a BCeOOXBaTHHUs J0x0J (B meuanbata WM 3arydara 3a TOJMHATa) KbM
MTO3UIAATA “00e3IIeHKa Ha HETEKYIIN aKTUBU .

Lpyau nemamepuannu axmusu

HeMaTepI/IaHHI/ITe aKTHBU Ca TIIpECACTaBC€HU BbHB d)HHaHCOBI/ISI OTYCT II0 II€Ha Ha HpI/IJIOGI/IBaHe
(Ce6€CTOﬁHOCT), HaMaJICHAa C HATpyllaHAaTa aMOpPTU3alua U 3aFY6I/ITC oT O6€3LI€HK3,. B APYKECTBOTO CC Ipujiara

JIMHECH MCTO/] Ha aMOpTHU3allisd Ha HEMATCPUATTHUTE aKTUBU.
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CpOKbT Ha MOJI3BAHE 110 TPYITU AKTHBU € KaKTO CJIC/IBa:
e 32 MPOTPaMHU MPOJYKTH —OT 2 T. 70 12 T.;
e 3aIIaTEHTHU M JMIEH3UH — OT 2 T. 1o 10 T.;
e 32 TBPrOBCKHM Mapku —oT Sr. 10 13 1,
e  3aIpyrd HEMAaTCPHAJIHHU aKTUBU — OT S T. 10 7 T.

banmancoBara cToifHOCT Ha HEMATCPUATHUTC AKTHUBH IIOJJICKH Ha IPETIICH 3a O6C3HCHKa, Koraro ca
HaJIune C’I>6I/ITI/I$I, WK MMpoOMCHU B O6CTO$IT6J'ICTBaTa, KOHUTO IIOKa3Bar, 4¢€ OajaHcoBaTa CTOMHOCT OM MoOrja Ja
HaJBWIIaBa BH3CTAaHOBHMMATa HM CTOHHOCT. Torasa 0663HCHKaTa C€ BK/IIOYBa KaTO pasxod B OTYCTa 3a

BCceOOXBaTHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

HemarepranHuTe akTUBHU ce OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE, KOTaToO CE M3BAIST TPAWHO
OT ynoTtpeba 1 He ce OYaKBaT OT TAX OBJACHIM CTOMAHCKH M3TOAM WM CE€ MPOJaJaT KbM JlaTaTa Ha MPEeXBHPIsSHE
Ha KOHTpOJIa KbM ToJy4aTelsi Ha akTuBa. [ledanOure iy 3aryOute oT mpoAaxOM Ha OTACTHU aKTHBH OT TpyIaTa
Ha “HeMaTepUaIHUTE aKTUBU X C€ ONPEAENAT Ype3 CPABHABAHETO HA BB3HATPAKIACHUETO, HA KOETO APYKECTBOTO
OYaKBa J1a MMa TMpaBo (IIPUXOIUTE OT Mpojaxkdarta) u OamaHcoBaTa CTOWHOCT Ha aKTHBA KbM JaTaTa Ha KOSTO
TIOJTyYaTeNAT ToTydaBa KOHTPOJI BEPXY Hero. Te ce mocodBat HETHO, KbM “IpyTH AOXOAW/(3ary0un) OT NeHHOCTTa,
HETHO™ Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUSA J10X0J (B mevyandaTa wiM 3arybara 3a roMHaTa).

2.13. Hneecmuuuonnu umomu

WHBecTUIIMOHHN UMOTH Ca T€3W MMOTH, KOUTO ABITOCPOYHO C€ ABPXKAT OT APYKECTBOTO 3a JIOXOAU OT
HaeMU W/WIK 3apajd BBTPCUIHOTO YBEJIHMUYECHHE HA TAXHATa CTOMHOCT. Te ca NpEACTaBeHH B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHHME IO TSAXHATA crpaBeaiuBa cTOMHOCT (IIpunoscenue 2.32). Ileyanoure winm 3aryoute ot
MMPOMEHUTE B CIIPaBEIMBAaTa CTOMHOCT Ha MHBECTUI[MOHHUTE UMOTH C€ OTYUTAT B OTYETA 32 BCEOOXBATHUS
noxoJ (B mevanbara wid 3ary0aTa 3a roJuHaTa) KbM CTaTUS “NPYyTH JoX0ou/(3arydu) oT AelHOCTTa, HETHO  3a
nepuoza, Mpe3 KOHTO ca Bh3HUKHAIM. Peanu3upaHuTe NMPUXOAUM OT WHBECTHIIMOHHM MMOTH C€ NPEACTaBAT B
oTdYeTa 3a BceoOXBaTHHSA A0XO0/ (B Mevandara uiu 3arybara 3a roJJiHaTa) KbM CTaTHus ,,IPAXOJIH .

WHBecTHIIMOHHUTE UMOTH CE€ OTITUCBAT OT OTYETa 33 (MHAHCOBOTO CHCTOSIHHE, KOTATO C€ M3BAIST TPAWHO
oT yroTpeba 1 He ce 0OYakBaT OT TSAX OBACIN CTOIMAHCKW M3TOMY HITU CE€ MPOAaNaT, KbM JlaTaTa Ha MPEeXBHPIITHE
Ha KOHTPOJIa KbM MOJIy4aressi Ha akTuBa. [ledyanOure win 3aryoute oT NMpojakOn Ha OTACIHHM aKTUBH OT rpyrara
Ha “UHBECTHLIMOHHHUTE UMOTH C€ OIPENEeNAT Ype3 CPAaBHABAHETO HA BB3HAIPaXJACHUETO, HA KOETO APY>KECTBOTO
OYaKBa Jla UMa TMpaBo (IIPUXOJUTE OT mpojaxdarta)  OalaHCOBaTa CTOWHOCT Ha aKTHBAa KbM JaTara Ha KOSTO
TMIOJTyJaTeNAT MOJTydaBa KOHTPOJ BbPXY Hero. Te ce mocouBar HETHO, KbM “IpyTH A0XOAW/(3ary0un) OT NeHHOCTTa,
HETHO” B OTYETa 32 BCEOOXBATHHUS J0XO0/I (B Mevandara v 3aryoara 3a roJuHaTa).

Tpanchepr OT W KbM TIpynara “HHBECTHIMOHHM HMOTH~ €€ IpaBsT, KOraro uMa IpOMSHAa BbHB
(hYHKITMOHATHOTO TIpelHA3HAYCHWE W LENH Ha JaJeH UMOT. B ciiydali Ha NpexBBpISHE OT “UHBECTHIIMOHHU
“MOTH” KbM “MMOTH 3a H3IOJ3BaHE B COOCTBEHATa JEHHOCT’ aKTHBLT CE€ 3aBeXkjJa B HOBaTa CH TpyIa IO
HaMEpeHa UCTOPUYECKa IIeHA, KOSATO MPEACTaB/IsABa CIIPaBeIMBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBbPJISHETO.
OO6patHo, KOraTo OT “UMOTH 3a W3IOJ3BaHE B COOCTBEHATa JICHHOCT” MMa MPEXBBPIISHE KbM “‘WHBECTUIIMOHHH
MMOTH’, aKTUBBT C€ OIICHSBA [0 CIIPaBeIIUBATa My CTOHHOCT KbM JIaTaTa Ha MPEXBBHPISHETO, KATO pa3jifKara J0
OamaHcoBaTa My CTOHHOCT C€ IpEICTaBs KaTO KOMIIOHEHT Ha OT4eTra 3a BceoOXBaTHHA J0X07 (B ApPYyrd
KOMITOHEHTH Ha BCEOOXBAaTHHUS JIOXOJ) M CE MPEJACTaBs KbM “IPEOICHBYCH pPE3epPB — HUMOTH, MAIIMHA H

obopyaBaHe” B 0TYETa 332 POMEHHUTE B COOCTBEHUS KaITUTaJ.
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2.14. Hneecmuyuu ¢ Ovuiepnu, AcOyUUPAHU U Cb8MECHHU OpYIHCeCmEa

JBbArocpovYHUTE WHBECTUIIHH, 1O (opMaTa Ha aKIMH U JISUIOBE B JBIICPHU, ACOIIMUPAHU H CHBMECTHH
Ipy’KecTBa, ca TPEICTaBeHH BHB (PUHAHCOBHS OTYET IO IIeHAa Ha NpuaoOmBaHe (ce0eCTOWHOCT), KOSTO
MPEJICTaBIsIBA CIIPABEIMBATA CTOMHOCT Ha Bh3HAIPaXKICHUETO, KOCTO € OWJIO TUIATEHO, BKIFOYUTEITHO MPEKUTE
Pa3xo/u 1Mo NpUI00MBaHE HA HHBECTUIUATA, HAMAJIEHA ¢ HATPyIaHaTa 00e3ICHKa.

[MputexxaBaHuTe OT JPYKECTBOTO HMHBECTHIIMM B JABIICPHU, ACONMUPAHH W CHBMECTHH JPy)KECTBa
MOJUIeXKAT Ha €XKerofieH mperien 3a obeslieHka. [Ipu ycTaHOBsIBAHE Ha YCIOBUS 3a O0OE3lIEHKA, ChIATa Ce
MpU3HaBa B OTYETA 3a BCEOOXBATHUS J10X0/ (B meuanOaTa uiu 3arybara 3a roJluHaTa).

[Tpu mokymnka u nponax0a Ha HHBECTUIUH B IBIIIEPHU, ACOIIMMPAHU U ChBMECTHH JIPY’KECTBA CE MpHJIara
“mararta Ha CKJIIFOYBaHE” Ha CIENIKaTa.

Ipuxoou om ousuoenmu

HpI/IXOI[I/ITC OT IUBUACHTH, CBBbP3aHU C ABJTOCPOYHUTE MHBCCTUIINHU, 1O Q)opMaTa Ha aKniyuu " J5J10BE€ B
IBIICPHH, aCOIIMUPAHU M CHbBMECTHH APY)KECTBA, CE IMPU3HABAT KaTO TEKYIIHU IPUXOIHU U MPEJCTaBAT B OTYETA 32
BCceoOXBaTHHS JOXOJ (B TMedanmbara WM 3arydara 3a TOAMHATa 3a TOMWHATA) KbM CTaTUsTa ,,()MHAHCOBU

puxou’”.

WHBecTHIIMHTE Ce OTHHCBAT, KOTaTO C€ MPEXBBPIAT MMPaBaTa, KOUTO MPOU3THYAT OT TSIX HA JPYTH JIMIA
IPY HACTHIIBAHETO HA MPABHHUTE OCHOBAHWS 3a TOBA U IO TO3W HAYMH ce 3aryOBa KOHTpPOJA BBPXY CTOMAHCKUTE
W3rOJIM OT CHOTBEHHUSI KOHKpeTeH THIl mHBecTHiud. [lewanbara/(3arybata) oT mpojaxdara UM ce MpEACTaBs B
oT4eTa 3a BceoOXBaTHHS JOXO/ (B Ievyandara WM 3aryoara 3a ToJAMHATa).

2.15. /lpyzu ovnzocpounu kanumanoeu uneecmuyuu
Jpyrute OBATOCPOYHH KalUTAIOBH WHBECTUIIMM TPEACTABISABAT HEJCPUBATUBHU (PMHAHCOBH aKTHBH,
nox ¢opmara Ha aKIMM W JSUIOBE OT KamHWTalla Ha APYTH JPYXKeCTBa (MaJILMHCTBEHO ydYacTHe), IBbp)KaHU C

ABJITOCPOYHA NEPCIIEKTHUBA.

ITvpsonauanno oyenssare

[TbpBOHAYATIHO KaNUTAJIOBUTE HWHBECTHIMA C€ MPU3HABAT 10 I[I€Ha Ha NPUIO00MBaHE, KOSATO €
CIpaBe/IMBaTa CTOMHOCT Ha BB3HATPAXKICHUETO, KOETO € OWJIO IUIATEHO, BKIFOUYHUTEIHO MMPEKUTE Pa3XOad I0
npua0OMBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.26).

Benuky TOKYTIKYM U TPOAaKOW Ha KalnuTaJOBM WHBECTHMIIMHU C€ MPH3HABAT HA “‘Iarata Ha ThpryBaHe” Ha
CIIeNIKaTa, T.€. IaTaTta, Ha KOSATO IPY>KECTBOTO CE aHTaKUpPa JIa 3aKyIH W IPO/Iajie aKTHBA.

Tlocneosawjo oyensigane

[IpurexxaBaHUTE OT APY’KECTBOTO KAIMMTAIOBH WHBECTHIIMH CE OLEHSBAT MOCJENBAIIO IO CIIPAaBEIHBA
croitnocT (Ipunosicerue Ne 2.32), yctaHOBEHA ChC CHICHCTBHETO HA HE3aBUCHUM JIMLICH3UPAH OIICHHUTEIL.

Edexrure ot nocneapamara npeoueHKa 10 CpaBeyInBa CTOMHOCT C€ MPEACTABST B OTACIEH KOMIOHEHT
Ha OTYeTa 3a BCEOOXBAaTHUSA 1M0XOA (B JAPYrH KOMIIOHEHTH Ha BCEOOXBATHHS MIOXOA) M PECI. B PE3epB IIO
(hMHAHCOBM aKTHBH TI0 CTIPaBEJINBA CTOWHOCT Tpe3 APYT BCEOOXBATEH JOXO.

Te3n edexktn ce NpexBBPIAT B HepasmpeaeieHaTa mnevanda npu ocBoOOXIaBaHe (Mponaxda) oOT
CHOTBETHATAa MHBECTHLIS.
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Tpuxoou om ousuoenmu
[Mpuxoaute OT MUBHUICHTH, CBBP3aHH C JIBJITOCPOYHHTE KAIMUTAJOBH HMHBECTHIIMH, IPEICTABIISIBAIIN

aKIWU B APYTH APY’KecTBa (HEKOHTPOIWPAIIO Y9acTHe), Ce MPU3HABAT KAaTO TEKYIIH MPHUXOIN U MPEACTaBAT B

oTyeTa 3a BceoOXBaTHUS 10X0/] (B MevandaTa wiv 3arydata 3a roguHaTa 3a roJuHaTa) KbM CTaTHATA ,,(puHAHCOBH

pUxou”.

[Ipu oTmmcBaHeTO Ha aKIUMU MOpPaaM IMpoma)kda ce M3I0N3Ba METOMBT Ha CPEHHO-TIpETerjcHa IICHA,

orpeacicHa KbM Kpasd Ha MECCIia, B KOKTO ce HU3BBbpPUIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MarepuanHuTe 3aracy ca OllCHEHH BbB ()MHAHCOBUS OTUYET KAKTO CIIC/BA:

CYpOBHHH, MaTe€pHaJIN M CTOKH - TI0 IMO-HUCKATa OT: JOCTaBHATa IIeHa Ha MpuaoOnBaHe(ce0eCTOWHOCT) U
HETHAaTa peaju3upyemMa CTOHHOCT;

roTOBa MPOAYKIMS, TOoNyhaOpuKaTd W HE3aBBPIICHO MPOM3BOACTBO - IO [O-HUCKATa OT:
MPOM3BOJCTBEHATA CeOECTOMHOCT M HETHATA peai3upyemMa CTOWHOCT;

3eMeIeNicKa TIPOYKIIUS — MO MO-HUCKAaTa OT CIpaBejIMBaTa CTOMHOCT P ITBPBOHAYAIHO MPUI00UBaHE
W HEeTHaTa pealn3upyemMa CTOMHOCT.

PasxonuTe, KOUTO ce M3BBPIIBAT, 32 Ja JOBEAAT NAACH MPOAYKT OT MATEPHATHHUTE 3allacd B HETOBOTO

HACTOAIIO CHCTOSIHME M MECTOHAXOXKJIeHHe, ce BKIIOYBAT B IIEHATa Ha MpUAoOWBaHE (ce0ecTOHHOCTTa), KaKTO

ciacaBa:

CYpPOBWHH, MaTepUaIId U CTOKHA — BCHYKH JIOCTAaBHHU Pa3XOH, KOUTO BKIIIOYBAT MMOKYITHATA [I€HA, BHOCHU
MUTA U TAKCH, TPAHCTIOPTHU Pa3XOJH, HeBh3CTAHOBSICMHU JAHBIIM U IPYTU PA3XOH, KOUTO JOMPHHACST 32
MPUBEXKJIaHEe HA MAaTEpHAINTE M CTOKUTE B TOTOB 32 TSAXHOTO M3IOJI3BaHe/TIPojak0a BUJI;

roTOBa MPOIYKIMS, MoJyQadpukaTd M HE3aBbPIICHO IPOM3BOJCTBO — BCHYKH HEOOXOIUMHU
MPOU3BOJICTBEHU Pa3X0/ii, KOUTO (POPMHUPAT MPOU3BOJCTBEHATA CEOECTOMHOCT, KaTO B HES C€ BKITIOYBAT
MPEKUTE Pa3XxoaH 32 MaTepHaId U TPYJ W TPHUCMAAANIaTa ce 4yacT OT OOIIONPOU3BOJICTBEHUTE Pa3XOan
(IpOMEHIIMBY | TOCTOSIHHH), C M3KJIIOYCHHE Ha aJMHHUCTPATUBHUTE Pa3XOJH, KYpPCOBHTE Pas3iMKH U
pasxoauTe TO MpHUBICYCHH (UHAHCOBU pECypcH. BKIIIOYBAHETO HA YCIOBHO MOCTOSHHHUTE
OOIIIONPOU3BOJICTBEHN PAa3XO[M B TMPOM3BOJACTBEHATA CEOCCTOMHOCT HA MPOM3BEKAAHATA TOTOBA
MPOAYKIYsI, TonypadbpuKkaTUTe M HE3aBBPIICHOTO MPOU3BOJCTBO CE W3BBPIIBA Ha 0Oa3ara Ha HOpMaJeH
KalaiuTeT, OonpejieieH Ha 0a3a oOMYaeH CpeJHO MOoJIbpaH o0eM, TOTBBbpXKIaBaH C IDIaHa [0
MPOU3BOJACTBOTO. M30paHaTa 06as3a 3a pasnpejeiCHUETO UM Ha HUBO OTACITHH MPOJYKTH € HOpMara Ha
YOBEKO YaCOBETE HA MPSAKO 3a€THUS IEPCOHAT B IPOU3BOJICTBOTO HA KOHKPETHUS MPOAYKT.

Jlpy>kecTBOTO Ipuilara KaTto TEeKylla OLIEHKa ,,CTaHApaTHA IPOU3BOACTBEHA ce0eCTONHOCT” 0 OTHOLICHUE

Ha roToBaTa MPOJYKIMS, Moiy(haOpuUKaTUTe W HE3aBHPIICHOTO MPOU3BOJICTBO, H PECHEKTHBHO ,,CTAHIApTHATA

JOCTaBHaA ce0eCcTOMHOCT” — 3a OCHOBHHUTE CYPOBHHH U MaTCpHraJIiv 3a IPONU3BOACTBOTO.

B kpas Ha BCEKM OTYETEH IEpHOJi PHKOBOJCTBOTO H3BBPIIBA aHATU3 Ha (AaKTOpUTE, JOBEIH JO

(opmupaHe Ha OTKJIOHEHHMS TPH: a) JOCTaBKa HA CYPOBHHHU M MaTEPHaNX 3a MPOU3BOJCTBOTO - UPE3 CPaBHEHHE

MCXKAY q)aKTI/I‘leCKI/ITe U CTAaHAAPTHUTC OOCTaBHU Ppasxoau U 6) OpoOU3BOACTBOTO Ha I'OTOBAa MPOAYKIHA,
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noyryaOpuKaTH W HE3aBBPIICHO IMPOU3BOJCTBO - Ype3 CPaBHEHUE MEXAYy (DAKTHUECKUTE U CTaHIPATHUTE
MPOM3BOJICTBEHU pa3xoau. [Ipy HEOOXOIUMOCT ce U3BBPINBAT KOPESKIIMU HA OIICHKATA HA HATMYHUTE MaTepUATTHU
3amacu BBB (MHAHCOBUA oTdeT. Ha 0a3a mpoyuBaHHMs Ha JOOpH OTYETHH TNPAKTHUKHA BBHB (hapMareBTUIHHUS
OTPAaChII, Ca BB3IPUETH MPAroBe Ha ChIIECTBEHOCT 3a: a) OTKJIOHEHHUETO MPHU JOCTABKA HA CYPOBHHHU M MaTepHAIH
3a IPOM3BOACTBOTO — 110 2 % U 0) MPOM3BOICTBEHO OTKIOHEHHE — 110 1,5 %, B paMKHTE Ha KOMTO, HE C€ KOPHUTHpa
TEKyllaTa OIeHKAa Ha HAIWYHHATE KpalHW 3amacd OT CYPOBHHM W MaTepHalld, TOTOBa MPOAYKIMS U
HE3aBBPIIEHOTO MIPOM3BOACTBO 3a IeauTe Ha (huHancoBus otueT (IIpunoscenue Ne 2.33).

HempousBoAcTBeHUTE MAaTepUANHUTE 3allacd Ce U3MUCBAT TEKYIIO NpU ymnoTpedara uM (BlIaraHe U
npoakdaTa) KaTo ce MU3MOoJ3Ba METOIBT Ha CPETHO-IIPETErIICHAaTa CTOMHOCT (Ce0ecTOiHOCT).

Hernara peanmsupyema CTOWHOCT TMpENCTaBIsBA TPHOIH3HMTEIHO ONpEJeieHaTa MpOAaKHa IeHa Ha
JaJieH aKTUB B HOPMAJIHHS XOJI HA CTOMAHCKaTa JeHHOCT, HaMalleHa ¢ TIPUOJIH3UTEITHO OTNPEICIICHUTE PA3XO0/IH T10
JIOBBPIIBAHETO B ThPIOBCKH BUJ] HA TO3H aKTHB U NMIPUOJIM3UTEITHO ONPEICICHUTE PAa3X0/IU 3a Peah3allusl.

2.17. Tvpzoecku é3emanus

TBHproBekUTe B3eMaHUS MPEACTABIABAT 0E3yCIOBHO MPAaBO HA JPYKECTBOTO Ja MOIYYH Bb3HArpaXICHUE
MO0 JOTOBOPH C KJIWEHTH W JAPYTH KOHTpareHTH (T.e. TO € OOBBP3aHO CaMO C HM3THYaHE Ha BpEME MpelIu
U3IUIAIAHETO Ha Bb3HATPaKAECHHETO).

ITvpsonauanuo oyensgame

THproBeckuTe B3eMaHUsI Ce€ MPEACTABAT M OTYUTAT ITBPBOHAYAIHO MO CHpaBeUIMBa CTOMHOCT Ha 0aza
[IeHaTa Ha CJeJKaTa, KOSTO CTOMHOCT € 00MuaiiHO paBHA Ha (paKTypHaTa UM CTOMHOCT, OCBEH aKO T€ ChIbpXKaT
ChIIECTBEH (PMHAHCHUPAL] KOMIOHEHT, KOMTO HE Ce HAYMCIIsIBa JOIIBJIHUTENHO.B To31 citydail Te ce mpu3HaBar 1o
ceraiiHaTa MM CTOWHOCT, ONpeZeNieHa NMpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, MpPELeHEH 3a

MPUCHIIT HAa KIIMCHTA - IJIBXHHUK.

Tlocnedsawo oyenasane

JpyKecTBOTO IIbpKH THPTOBCKHTE B3€MaHHWSl €IUHCTBEHO C IeJI ChbOMpaHe Ha JOTOBOPHHU MapUYHU
MOTOIM U T OLIEHSBA MOCJIE/IBAILO IO aMOPTHU3MpPaHa CTOMHOCT, HAMaJIeHa C pa3Mepa Ha HaTpynaHaTa o0e3leHKa
3a KpeauTHU 3aryou. (Ilpunoscenue Ne 2.26).

Obesyenxa

Jpyx)ecTBOTO mpuiara Mojeina Ha OYaKBAaHUTE KPEAUTHH 3aryOu 3a IEdaus CPOK HAa BCHUKH THPIOBCKHU
B3eMaHHUs, U3MOJI3BAHKNA OMPOCTEHUs moaxo, nomyckad oT MC®PO 9, n Ha 6a3a MaTpU4eH MOJIEN 3a MPOIEHTa
Ha 3ary0ata (IIpunoscenue Ne 2.26 u Ilpunoocenue Ne 2.33).

O6e3HeHKaTa Ha B3€MaHHATAa C€ HAYHCIIKIBA U OTUYMUTA YPE3 CHOTBETHA KOPCCIOHACHTHA KOPCKTHBHA

CMETKa 3a BCEKU BHJI B3€MaHE KbM CTaTHUsATA ,,IPYTH Pa3xojH 3a JEHHOCTTA* Ha JIMIIEBAaTa CTpaHa HAa OTYETa 3a
BCceOOXBaTHHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).
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2.18. Jluxeonocnu 3aemu u opyzu npedocmasenu uHancosu pecypcu

Bewnuku 3aeMu W ApyTH mpenocTaBeHd (MHAHCOBH PECYPCH CE MPEJICTABIT MbPBOHAYAIHO MO IIeHa Ha
npuaoOrBaHe (HOMHHAIHA CyMa), KOSITO ce TIpUeMa 3a CIpaBeUIBa CTOWHOCT Ha MPEIOCTABEHOTO IO C/ICNKATa,
HETHO OT NPEKUTE Pa3XOAH, CBHP3aHM C TEe3W 3aeMH W MpeaocTaBeHd pecypcu. Crel MbpPBOHAYATHOTO MM
MpU3HABaHE JIMXBOHOCHHUTE 3a€MHU U JPYTH MPEJOCTaBEHH PECypCH MOCIEABAILIO CE OLECHABAT U MPEICTABAT B
ordyera 3a (DMHAHCOBO CHLCTOSHHE IO aMOPTH3HMpaHa CTOMHOCT, ONpeieicHa upe3 MpuiiaraHe Ha MeToja Ha
epekTHBHATA NMXBa. Te ca KiIacHQUIMpPaHW B Ta3d Tpyna ThH KaTo OM3HEC MOJENBT HA JAPYKECTBOTO €
€IMHCTBEHO C 11eJ1 chOupaHe Ha TOTOBOPHHU MapHYHH NOTOLM HA TJIaBHUIA U JIMXBU. AMOPTH3UpaHaTa CTOMHOCT €
W3YHCIICHA KaTO Ca B3E€TH MPEIBU BCHUKH BUAOBE TAKCH, KOMICUOHHU H APYTH CyMH, aCOLIMUPAHU C TE3H 3aEMHU.
[leyanbure u 3aryduTe ce MpHU3HABAT B OTYETA 32 BCEOOXBATHHUS TOXO[ (B Imevandara wiy 3arydara 3a TOAMHATA)
Karto (MHAHCOBH MPUXOIU (JIMXBH) MM Pa3XoJy Mpe3 MepHoAa Ha aMOPTH3aIWs, WM KOTaTO B3EMaHHUATA Ce
TOracsT, OTIHINAT WU pPEeayLHpar.

HpI/IXOI[I/ITC OT JIUXBH CC IMpU3HaBaT B CbOTBETCTBUEC C €TaIla, B KOMTO € KJ]aCI/I(bI/IHI/IpaH CBOTBCTHUAT 3a€EM
WK IPYTO B3€MaHe 10 MpeaocTaBeH (UHAHCOB pecypc Ha 0a3za MeToja Ha eEeKTUBHHS JTUXBEH MPOICHT.

JINXBOHOCHUTE 3aeMH ¥ JPYTH MPEIOCTABCHU (UHAHCOBH PECYpPCH Ce KJIACH(PHUIMPAT KATO TEKYIIH,
OCBEH 3a 4acTTa OT TsX, 32 KOSITO IPYKECTBOTO MMa OE3yCIIOBHO MPaBo J1a YpeaH 3aJbKEHHETO CH B CPOK Hag 12
Mecela OT Kpasi Ha ot4eTHus nepuo ([punoscerue Ne 2.26).

2.19. Ilapuunu cpedcmea u napuuHu eKeueaIeHmMuU

HapI/I‘IHI/ITC Cp€acTBa BKIIIOYBAT KACOBUTEC HAJIMYHOCTHU U HAJIMYHOCTUTE MO pasrliallaTCIIHUTE CMETKH, a
NMapuIHUTE C€KBUBAJICHTH - ACIIO3UTH B 0aHKM C OPUTHHAJICH MAaTypUTET OO0 TPU MECCLa U Cpe€AacTBaTa Ha
ACMO3UTUTC C MO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OILHO pasnojiaracMu 3a Apy:KE€CTBOTO CHIVIACHO YCJIOBUATA Ha
JOTOBOPCHOCTUTE C OaHKHUTE 110 BpEMC Ha AC1Oo3UTa.

Tocnedsawo oyensieane
[TapuyHHUTE CpE/CTBA U CKBHBAICHTH B OAHKU CE€ MPEJICTABST MOCIIEABAIIO 110 aMOPTU3HPaHa CTOWHOCT
HaMaJieHa C HaTpyIaHata 0Oe3IeHKa 32 OYaKBaHU KpeauTHu 3aryou (IIpunoocenue Ne 2.26).

3a yenume na uzeomesanemo Ha omuema 3a NapuyHume NOMoOYu:

® TApPUYHUTE MOCTHIUICHUS OT KIIMEHTH W ApUYHUTE TUTAIIAHUS KbM JJOCTABUHIIM Ca MPEICTABEHH OPYTHO,
¢ BrmodeH JIJ1C (20%);

® JIUXBUTE TI0 MOJYYCHN HHBECTULIMOHHU KPEIUTH C€ BKJIIOUBAT KaTO IUIAIIAHUS 32 (MHAHCOBA ACHHOCT, a
JUXBUTE, CBBP3aHU C KPEOUTH, OOCIYXBalld TEKyLlaTa IEHHOCT (3a OOOpOTHH CpEACTBA), CE€ BKJIIOYBAT B
olepaTHBHA JEMHOCT;

® [OJYYCHUTE JIMXBU OT JENO3UTH B OaHKM C€ BKJIIOYBAT B CHCTaBa Ha MapUYHUTE MOTOLMU OT
MHBECTUIIMOHHA JIEHHOCT;

o maternaT JJIC mo mokynku Ha IBATOTPAfHW aKTHBH OT YY)XKIECTPAaHHU JOCTABUYHMIM CE€ IMOCOYBA Ha
MO3UIMs “TINIATeHHW JaHBIM , a TMPHU JOCTaBKa Ha ABITOTPAlHM aKTHBH OT CTpaHaTa CE MOCOYBA HA TO3WIUH
“IOKyNKa Ha WMOTH, MAIIMHU W O0OpyaBaHe”, “TIOKyNKa Ha HEMAaTepHajHH AaKTHBH X M “TIOKyNKa Ha
MHBECTUIIMOHHU UMOTH" KBbM IMAPUYHUTE MOTOLM OT MHBECTULIMOHHATA IEHHOCT;

e NIOCTBIUVICHHUATA U TUIAIIAHUATA OT U IO OBBPAPATH ca MOKa3aHH HETHO OT APYKECTBOTO;
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e TpaiiHO OJIOKMpaHUTE MApPUYHKM CPEICTBA HAJ 3 Mecella He ce TPETHpaT Karo MapuYHU CPEACTBa U
€KBUBAJICHTU;

® MIOCTHIUICHUATA TIO JOTOBOPU 3a (PAKTOPUHT C€ TPEJACTABIT KbM NapUYHH TOTOIHM OT (hUHAHCOBA
JICHHOCT.

2.20. Twpzoecku u Opyzu 3a0vaxceHus

THproBeckuTe M IpYyruTe TEKYIIH 3aIBbJDKCHHS B OTYETa 32 (DMHAHCOBO CBHCTOSIHUE CE MPEACTaBAT 10
CTOMHOCTTa Ha OpUTHHATHUTE (HakTypH (LeHa Ha NpuaoOUBaHE), KOSTO Ce NpUeMa 3a CIpaBeInBaTa CTOHHOCT
Ha c/IeNKaTta U me Ob/ie M3IulaTeHa B OBbJIeIe cpelly MOIydeHHTe CTOKH M yCIyru. B ciydanTte Ha pascpodeHu
TUTAIIAHKS HaJl OOMYaiHUS KPEIUTEH CPOK, IIPH KOMTO HE € MPEABUACHO JOMBIHUTEIHO IUIAIIAHe HA JIUXBA WIN
JMUXBaTa 3HAYUTETHO CE€ pasiuyaBa OT OOWYalHMs Ma3apeH JUXBEH MNpPOLEHT, 3aIbJDKCHUSTA CE OLCHSABAT
M'bPBOHAYATIHO 10 TSAXHATa CIpaBeJiiBa CTOWHOCT Ha 0a3a ceramHata UM CTOWHOCT IMPH JWCKOHTOBa HOpPMa,
MPHUCHINA 32 APYKECTBOTO, & MOCIIEIBAIIO — 10 aMOPTU3UpaHa cTouHOCT (IIpunoscenue Ne 2.26).

2.21. J/luxeéonocru 3aemu u Opy2u npugiedeHu YUHAHCOGU pecypcu

B ordera 3a (UHAHCOBO CBHCTOSIHME BCHUYKH 3a€MU W JIPYTH TPHBICUCHH (UHAHCOBU PECYpCH Ce
MPEACTAaBAT IMbPBOHAYAIHO 0 [I€HA Ha MpuaoOMBaHE (HOMMHAJIHA CyMa), KOSTO c€ IpHeMa 3a CIpaBelinBa
CTOMHOCT Ha MOJYYEHOTO IO CHENKaTa, HETHO OT IMPEKHUTE Pa3XOAM, CBBP3aHH C TE3U 3a€MH M IPUBJICUCHU
pecypcu. Cnen IBbpBOHAYAIHOTO UM IMpHU3HABaHE JUXBOHOCHHUTE 3aeMU W JPYTH TPHUBICYEHH PECYPCH
MOCJIE/IBAILIO CE OLEHSABAT M IPEJCTaBAT B OT4YeTa 3a (PUHAHCOBO CBHCTOSIHUE IO aMOPTU3MpaHa CTOMHOCT,
oIpeesieHa Ype3 MpuilaraHe Ha MeTo/1a Ha e(eKTHUBHATA JIMXBa. AMOPTH3UPaHaTa CTOWHOCT € N3YMCIIeHa KaTo ca
B3€TH IPEABHUI BCUUKU BUIOBE TAKCH, KOMHUCHOHHHU U APYTH Pa3xoAHd, BKJ. TUCKOHT WM IPEMHUs], aCOLUUPAHH C
te3u 3aeMu. IleyanOure n 3arybute ce mpu3HaBaT B OTYETa 32 BCEOOXBATHUS J0X0A (B mevanbara mim 3arybara
3a roJIMHaTa) KaTo (PMHAHCOBH MPUXOIHM WM (HHAHCOBHU Pa3xou (JIMXBH) Mpe3 MEpHoJia Ha aMOPTH3AIUATA HITH
KOTaTo 3abJDKCHUATA Ce OTHHIIAT WK penyuupat (IIpuroscenue Ne 2.26).

Pasxoaure 3a TUXBU ce MpU3HABAT 32 CPOKA HA ()MHAHCOBUS MHCTPYMEHT Ha 0a3a MeTo/a Ha e()eKTUBHHUS
JIUXBEH MPOIEHT.

JIMXBOHOCHUTE 3a€MH U JPYTU NpUBJIeYCHN (PUHAHCOBH pecypcH ce Kiacu(UIHpar KaTo TEKYIIH, OCBEH
3a 4acTTa OT TAX, 32 KOSTO JAPY’KECTBOTO MMa 0€3yCIOBHO HPaBO Ja YPEAM 3aAbIDKEHHETO CHU B CPOK Haj 12
Mecela OT Kpasi Ha OTYETHHS IEPUOJ.

2.22.Kanumanu3supane Ha pazxoou no 3aemu

Pazxoaure mo 3aeMu, KOHTO TPAKO C€ OTHACAT KbM TPHIOOMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJICTBOTO HAa OTrOBapsIll Ha YCIOBUATA /KBATU(HUIMPAH/ aKTUB, C€ KalUTAIM3UpaT Karo YacT OT
CTOWHOCTTa Ha TO3W akTuB. OTroBapsn] Ha yCIOBUATA /KBATU(UIUpaH/ aKTHB € aKTHB, KOWTO HENMPEMEHHO
W3UCKBa MOHE 12-MeceueH meproi OT BpeMe, 3a Jla CTaHe TOTOB 3a MpeBIKIaHaTa My ynoTpeda 1y npoaaxoa.

PasMepsT Ha pa3zxomuTe 1Mo 3a€MH, KOUTO MOTAT Jia C€ KalMTAIN3UPAT B CTOWHOCTTA HA €IMH OTrOBapsIIll
Ha YCJOBHATA /KBaau(uIUpaH/ aKTUB, Ce OmNpeAeis upe3 KoepHIMEeHT /HOpMa/ Ha KalWTaau3ariusl.
KoeduuneHTsT Ha KanuTalu3anus € CpeAHONpETErjcHaTa BEJIMYMHA Ha Pa3XxoIuTe IO 3aeMH, OTHECEHH KbM
3a€MHUTE Ha JIPYKECTBOTO, KOMUTO ca HEMOTaceHH Mpe3 MepHoia, C HU3KIIOUEHHE Ha 3aeMUTE, H3BBPLICHH
CIEIMAJIHO C IIeJ1 IPUA00MBaHEe Ha €IMH OTrOBapSIIll Ha yCIOBUATA /KBAIM(UIIUPAH/ aKTUB.
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KanuranusupaHeTo Ha pa3xOAUTEe MO 3a€MH KaTo 4acT OT CTOMHOCTTA Ha €JMH OTrOBApSII] HA yCIOBHATA
/kBanuduIMpaH/ aKTHB 3aM0YBa, KOTaTo Cca M3ITBJIHEHH CIICJAHUTE YCIOBHS: W3BBPIIBAT CE PA3XOIHUTE 32 aKTHUBA,
U3BBPIIBAT CE PA3XOJHUTE MO 3a€MH U B XOJ ca JEWHOCTH, KOUTO ca HEOOXOAMMH 3a MOATOTBSHE HAa aKTUBA 3a
MpeaBIbKAaHaTa My yrnoTpeda Wil mpoaaxoa.

Pa3xomute 1o 3aeMu ce HaMaJISIBaT U C BCIKaKbB MHBECTHLIMOHEH JI0X0J OT BpEMEHHOTO MHBECTUPAHE Ha
CpeacTBaTta OT TE3H 3aCMH.

2.23. JIuzunz
Juzunzononyuamen

Enun moroBop mpeacTaBisBa WM ChIbpKa €JIEMEHTH Ha JIM3MHT, aKo IO CHjaTa Ha TO3W JOTOBOp Ce
MIPEXBBPIS Cpellly Bb3HArpakJIeHHE MPaBOTO HAa KOHTPOJ HaJ M3MOJI3BAaHETO Ha JaJCH aKTHB 3a OIpeJesIeH
MEPUOJ OT BpEME.

JIpyKecTBOTO € U30pajio BCUUKH JIM3MHTOBHUTE IUIAIIAHUS 110 IOTOBOPH C KpaThk cpok (10 12 mecena) na
Ce OTYMTAT KaTo TEKYIH Pa3X0aH Ha JIMHEEH MPHHLMI IIPe3 epruoia Ha J0r0BOpa.

prGOH(lllCl]lHO oyersieane

Ha nataTa Ha crapTupane Ha JIM3MHTa (IaTarta, Ha KOSTO 0A30BUs aKTUB € Ha Pa3NOJIOKEHNE 3a MOJI3BaHE)
JIU3UHTOIIONYYaTEeNAT IPU3HaBa aKTUB ,,[IPaBO Ha MOJA3BaHe" U 3aIbJDKEHHUE 110 JIM3HHT.

HCHaTa Ha HpI/I,I[O6I/IBaHC Ha aKTHUBa C IIPpaBO Ha MOJI3BaAHEC BKJIIOYBaA:

® pasMEpa Ha IbpBOHAYAJIHATAa OUCHKA HAa 3aIbJDKCHUCTO 110 JIM3UHT,

® JIM3VMHI'OBU ILIAllaHWA, U3BBPIICHU KbM HUJIU MIPEAX HaAYaJIHATaA JaTa, HaMaJICHU C IOJYUCHUTEC CTUMYJIN
I10 JIUSKUHT'OBHS JOTOBOP,

® TbPBOHAYAIHUTE MPEKU Pa3XoJiy Ha JTU3WHTONOIyYaTes,
® IPOBHU3UH 32 Pa3X0J1 CBbP3aHU C JEMOHTHpPAHE U IIPEeMECTBaHE Ha aKTHBA.
Jpy>kecTBOTO aMOPTH3Mpa aKTUBUTE C MPABO Ha MOJI3BAaHE Ha JIMHEWHa 0a3a 3a M0 — KpaTKUsl IEpUOA OT

TCXHUS IMOJIC3CH XXUBOT U CPOKA HA JIMZUHI'OBUA JOTOBODP.

AKTHBHTE C TIpaBO Ha IOJI3BaHE CE€ MPEJCTABIT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE Ha pel ,,AMOTH,
MallHA u 00OpyJBaHe*, a TsIXHATa aMOPTH3alMs — B OTYETa 32 BCEOOXBATHHS JOXOJA Ha pel ,,pa3XolIu 3a
aMopTH3aIms .

3aII'I)J'DKeHI/IeTO 110 JIM3UHI" BKJIFOYBAa HETHATa HACTOAIIIa CTOMHOCT Ha CIICIHUTC JIM3UHI'OBU ILJIAIIaHUA:

L q)HKCPIpaHI/I IJ1alaHus, HaMaJICHU € MMOAJICIKAIIUTE Ha IJIalllaHE JIM3UHI'OBU CTUMYIJIN,
® [IPOMCHJIMBH JIM3UHI'OBU IIJIAIaHUA, 3aBUCCIIN OT MHACKCHU W IPOLUCHTH,

® [ICHATa 3a YINpAXHABAHC Ha OINLUATA 3a MOKYIIKA, aKO € JOCTATBbYHO CHUTI'YpPHO, Y€ APYKECTBOTO IIIC
I10JI3Ba OIIIIMATA,

e [UIAIIAHKA Ha CaHKIIMHU 32 IPEeKpaTsBaHe Ha JIN3UHIOBUA JOTOBOD;
® TapaHLUU 32 OCTaThYHA CTOMHOCT.

JIuzuHroBUTE MIAAHUS Ce NUCKOHTUPAT C JUXBEHUs MPOIEHT, 3aJI0KEH B JOTOBOPA, aKO TOW MOXKE Ja
ObJic HEMOCPEACTBEHO OmpeaeieH WM ¢ JU(EPEHIMANHUS JIMXBEH MPOILEHT Ha JPYKECTBOTO, OTpa3siBalll
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JIUXBECHUS TIPOIICHT, KOUTO 0¥ OWJI IMPHIIOKUM TIPU 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 3a CXOJICH NIEPUOJT OT BpEMeE,
IIPH CXOHO 00e3MevYeHne U CX0JHA HKOHOMHYECKA Cpea.

JIM3MHTOBUTE IUIAINAHWS CHObPKAT B OIpENEIEHO CHOTHONIEHHE (MHAHCOBHMS pasxon (Inxea) u
MpHCIafaIaTa ce 4acT OT JIM3UHTOBOTO 3aabDKeHue (rnaBHuIla). OUHAHCOBUTE Pa3XOId Ce€ HAYMCIABAT B OTUETA
3a BCeOOXBATHHS JOXOJ Tpe3 MepHojaa Ha JIM3WHra Ha NepuoIuvHa 0a3a, Taka 4e Ja ce MOCTHTHE MOCTOSHCH
JINXBEH MPOILIEHT 3a OCTaBalllaTa HeU3IIaTeHa YacT OT IIaBHUIATA M0 JIU3UHTOBOTO 3abJIKCHHE.

THocnedsawo oyenssane

JpyxecTBOTO € M30pasio 1a mpujiara MoJielia Ha IIeHaTa Ha MPUI00MBaHe 32 BCHYKH CBOW aKTUBU C MPaBO
Ha MoJi3BaHe. Te ce MPEACTaBsT MO IigHa Ha NMpuIo0WBaHE, HAMAJICHa C HAaTpylaHaTa aMOpTH3alus, 3aryOu oT
00e31eHKa 1 KOPEKITNUTE, BCICICTBHE HA TIPEOIICHKN W KOPEKIIMH Ha 33 TBDKCHUETO TI0 JTU3UHT.

JpyXecTBOTO OIEHIBA MOCIEABAIIO 3aIBKCHUETO 10 JTU3UHT KaTo:

® yBCJIMYaBa OanancoBara CTOP'IHOCT, 3a J1a OTpa3yu HaYMCJICHATa JINXBa,
e HaMalIsIBa OanaHcoBaTa CTOfIHOCT, 3a Ja OTpa3u USBbPUICHUTC JIM3UHI'OBH ILIAIIAHWA;

® [IPCOLICHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a 1a OTpa3u MPEOUCHKUTEC NI U3MCHCHUATA HA

JIM3UHI'OBUA JOTOBODP.

Omuumane na NnpeoyerHKU U USMEeHeHUA Ha TUSUH206UA ()02060]9

B pe3yjTaT Ha NPCOLCHKA, JHU3WHIOIMOIYUaTCIIAT IPpU3HABa CyMaTa Ha MPCOICHKAaTa Ha IIaCuBa II0
JIM3WHI'a KaTO KOPEKIMA Ha aKTHBa C IIPpaBO Ha ITOJI3BAHE. Axo OamaHcoBaTa CTOMHOCT Ha aKTHBA € II0-HHCKa,
oCTaTb4yHaTa CyMa Ha IIPpCOLCHKAaTa CC IIpU3HaBa B reyajadaTa Wi 3ary6aTa.

HI/I3I/IHI‘OHOHy‘IaT6HHT OTYHUTAa UBMCHCHUEC HA JIN3UHIOBUS JOTOBOP KATO OTACJICH JIM3UHT, dAKO:

® I3MCHCHHUCTO yBCJIMYaBa 00XBaTa Ha JTU3HHIOBHS AO0TrOBOp, KATO ILO6aB5{ HOBO ,,ITIpaBO Ha IoJi3BaHe” Ha
CIWH HUJIX ITOBCYC JOIIBJIHUTCIIHA 0a3zoBu aKTHUBH; U

® BB3HAIPAXKACHUETO IO JIM3UHTOBUA JOroBOp C€ YyBCIMYaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOATCIIHATA LICHA 3a YBCIWMYCHUCTO B oOxBaTa u CBCHTYAJIHU KOPCKIHH, OTpa3sgBallln 00CTOSTENICTBA 11O
KOHKPETHHUA OOT'OBOP.

HJ’IaIHaHI/IHTa BBB BPb3Ka C KPATKOCPOYHU JIMSUHI'OBU JOT'OBOPU U TOTOBOPH, IO KOUTO 0a30BHAT aKTHB €
C HHCKa CTOﬁHOCT, KaKTO W MPOMCHJIMBUTC JIM3UHTOBU IUIAIAHHA, KOUTO HC Ca BKIIIOYCHU B OIICHKATA Ha
3aABJDKCHUETO IO JIM3HUHI CC MPU3HABAT JUPCKTHO KAaTO TCKYIIU pa3XxoJayd B OTHETA 3a BCEOOXBATHUS J0X0a Ha
0aza MHHEEH MCETO/J 3a I€puoaa Ha JIM3UHTA.

Jluzunzooamen

DUHAHCOBUAT JIM3UHT, MPH KOUTO ce TpaHchepHupa M3BBH JIPYKECTBOTO ChIIECTBEHATA YacT OT BCHUYKHU
PHUCKOBE M CTOITAHCKH WU3TOJH, IPOU3THYAIIN OT COOCTBEHOCTTA BbPXY aKTHBA 10/l (PMHAHCOB JTU3UHT, CE M3IHCBA
OT CbCTaBa Ha aKTHUBUTE Ha JIM3MHTOJATENsS MPU MPUXBBHPISHE KbM JIM3WHTOIMONYYaTeNlsi HAa aKTUBA U Ce
MPECTaBs B OTYeTa 32 (PMHAHCOBOTO ChCTOSHUE KAaTO B3€MaHE ChC CTOMHOCT, paBHA Ha HETHATA MHBECTHUIIHMS OT
nu3uHra. HerHata WHBECTHIIMS B JIM3MHTOBHS JOTOBOD MPEACTABIABA pa3uKaTa MEXIy cOOpa OT MUHUMAJIHUTE
JIM3WHTOBY TUTAII[AHYSI 110 JOTOBOpa 32 (PMHAHCOB JIM3WHT M HETapaHTHUpaHaTa OCTaThYHA CTOMHOCT, HAYHCIICHA 32
JIU3WHTOATENS, U He3apaOOTEHUAT PUHAHCOB JTIOXO/I.
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Pasnukara mexay OanaHcoBaTa CTOMHOCT Ha OTAAJCHHS 1MOJ (PUHAHCOB JIM3WHT aKTUB U He3a0aBHATA
(cpaBemnmuBaTa My MpOJIaKHA) CTOWHOCT C€ MpHU3HABa B OTUETa 3a BCEOOXBATHHS MOXOA (B medandaTa WId
3ary0aTta 3a TOAWHATA) B HAYAJIOTO Ha JM3WHTOBUS JOTOBOp (IpW TpedaBaHETO HAa aKTHBA) KaTO JOXOHA OT
npojiaxx0a Ha aKTUBH.

[MpusnaBaHeTo Ha 3apaboTeHUs (UHAHCOB MPHXOJ] KAaTO TEKYIl JUXBEH IPHXOJ CE OCHOBaBa Ha
MPUJIaraHeTo Ha METo/Ia Ha e()eKTHBHATA JIXBA.

[lpu omepaTuBHUS JTU3UHT HAEMOJATEISIT MPOABIKABA Jla MPHUTEKaBa CHIICCTBEHA YacT OT BCHYKU
PHUCKOBE M CTOIIAHCKH M3TOJIU OT COOCTBEHOCTTA BHPXY JaJcHUs akTuB. [lopaau ToBa TO3M aKTUB MPOABIKABA Ja
€ BKIIIOYCH B ChCTaBa HAa HETOBUTE WMOTH, MAIIMHU U 00OpYyJBaHE KAaTO aMOPTHU3AlMATA My 3a MEpPHOJAa Ce
BKITIOYBA B TEKYIIUTE Pa3X0{ HA TU3UHTOJATEIISL.

[IpuxoabT OT HAGMH OT OTIEPATUBEH JIM3UHT Ce TIPU3HABA Ha 0a3aTa Ha JIMHEHHUSA METOJ B MPOIbIDKEHHIE
Ha CpOKa Ha CbOTBETHHSA JIU3UHT. HT)pBOHa‘IaJIHO HaIlpaBCHUTEC IMPCKU pa3Xodn BBB BPH3Ka C JOTrOBApPAHETO U
YPCKAAHCTO Ha OICpPAaTUBHUA JIM3UHI, CC I[O63B$IT KBbM OajlaHcoBaTa CTOMHOCT Ha OTAAaACHUTEC aKTHUBH U CC
MpU3HAaBaT Ha 0a3aTa Ha TMHEHHHS METOJ B TIPOJIBIDKECHIE HA CPOKA HA JIN3UHTA.

2.24. Ilencuonnu u Opyzu 3a0bjICeHUs KbM HEPCOHANA NO COUUATHOMO U  MPYO08o
3AKOHOOAMEICME0

TpynoBuTe U OCUTYPUTETHH OTHOLICHHUS C PAOOTHHUILIUTE U CIY)KUTEIHUTE B JPY>KECTBOTO CE OCHOBABaT Ha
pasnopendute Ha Kozekca Ha Tpyna m Ha pasmopenduTe Ha IEHCTBAIIOTO OCHTYPHUTENIHO 3aKOHOAATENICTBO B
boirapust.

Kpamkocpounu 0oxoou

Kpatkocpounure 0X0/aM 3a HACTHs TIEPCOHAN TOJ opMaTa Ha Bh3HATPAXKIACHHS, OOHYCH U COIMATHU
JIOTUTAIIAHUS Y IPUA0OUBKH (M3UCKYEMH 3a ypexkJiaHe B paMKuTe Ha 12 Mecena cliesi Kpas Ha Iepuojia, B KOWTO
MEPCOHANBT € TOJIOKUII TPYJ 33 TSIX WIH € W3IIBIHUI HEOOXOIUMHTE YCIIOBHS) C€ MPH3HABAT KAaTO Pas3Xxo]] B
OTYeTa 3a BCeOoOXBAaTHHUSA J0X0J (B meyandara WM 3aryoara 3a roguHara), ocBeH ako aageH MC®DO He u3uckBa
Ta3u CyMa Jia ce KamuTalu3Krpa B ceOeCTONHOCTTA Ha ONpe/ielieH aKTHB, 32 MEePHO/Ia, B KOMTO € MON0XKEH TPYIbT
3a TSIX W/WIA ca W3NBJIHCHW M3MCKBAHUATA 3a TAXHOTO IMOJy4YaBaHE, W KATO TEKYyIIO 3aJbJDKeHHE (cClien
npucnajaHe Ha BCUYKH IIJIATCHU BEYE€ CyMHU U IoJjiaramiy ce YJIp'B)KKH) B pasM€p Ha HEAUCKOHTHUpAaHAaTa UM CyMa.

KbM natata Ha Bcekd ()MHAHCOB OTYET JPY’KECTBOTO MPaBU OIEHKA HA CyMaTa Ha OYaKBAaHWUTE Pa3xoju
M0 HATPYNBAIIUTE CE€ KOMIIEHCHPYEMH OTITyCKHM, KOSTO C€ OuYakBa Ja ObJe HM3IUIaTeHa KaTo pe3ynTar oOT
HEHU3MOJI3BAHOTO MPABO HA HATPYIAH OTIMYCK. B OlleHKaTa ce BKJIFOYBAT MPHUOIU3UTETHATA MPEIIEHKA 32 CyMHUTE
HA CaMHTE BBH3HATPAXKJICHHUS M Ha BHOCKUTE MO 3abIDKUTEITHOTO OOIIECTBEHO W 3]JPAaBHO OCHUTYPSIBAHE, KOUTO
paboToMATENAT IBIDKU BHPXY TE€3H CYMH.

Tanmuemu u 6OHYCHU cxemu

CeriiacHo YcTaBa Ha JIPYXKECTBOTO W Tpu B3eTo pemieHne Ha OOmIOTO ChOpaHHWe Ha aKIMOHEPUTE
V3IBIHATETHUAT TUPEKTOP UMa MPaBo Ja MOJyYd €THOKPATHO Bh3HArpaKIcHHEe (TaHTHEM) B pa3mep Ha o 1 %
OT HeTHaTa mnevyanba Ha JIPYKECTBOTO KaKTO W Jia ObJie ONMpPaBOMOINEH Jia ONpeAeid Kpbra Ha CIYKHTEIUTE,
MeX1y KOUTO J1a ObJie pasmpe/iereHa Kato OOHyC mapuyHa cyMa B pa3Mmep Ha 710 2 % OT CTOMHOCTTa Ha HEeTHaTa
revyanba Ha JAPYKECTBOTO 3a BCsKa KaleHIapHa roamHa. KoraTto ompejeneHa 4YacT ce€ HW3UCKBa Ja Obie
pascpoyeHa 3a Mo-IbJII OT 12-MecedeH MEepHoJl, Ta3u YacT Ce OICHsSBa 10 HEWHAaTa CerallHa CTOWHOCT KbM

31



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

JaTata Ha (QUHAHCOBHS OTYET M CE MOCOYBAa KbM HETCKYIIMTE NMAacCHBH B OTUETa 32 (PMHAHCOBOTO CHCTOSHUE,
CTaTHs ,,3aTBJDKCHUS KbM IIepcoHaa’.

wazocpounu 00x00u npu nencuonupane

Inanose c depunupanu enocku

OCHOBHO 3aJbJDKEHUE HA JIPY)KECTBOTO KaTto pabdortoiaren B brirapus e aa w3BBPIIBA 33 bIDKATEITHO
OCUTYpsiBaHE Ha HaeTus cu mepcoHan 3a ¢oua “TleHcun”, NOMBIHUTENHO 3aTBDKUTEIHO TEHCUOHHO
ocurypsiane ([I3I10), poux “O6mro 3abonsBane u MaitunHcTBo” (O3M), dhonn “bespadoruna”, dpoun “Tpymosa
3nomnonyka u npodecuonansa 6onect” (T3I1B), ponx “I'apanTrpane B3eMaHus HA PAOOTHULIUTE U CIIYKUTEIHUTE”
(I'BPC) u 3mpaBHO ocurypsiBane. Pazmepure Ha OCHTYpPHUTEITHHTE BHOCKH C€ YTBBP)KIaBaT BCSKA TOAWHA ChC
3akona 3a Oromketa Ha JIOO u 3akona 3a 6romkera Ha H30OK 3a choTBeTHaTa rognaa. BHOCKUTE ce pa3mpenesT
MeXIy paboToaaTellss © OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C MpaBmiaTa oT Kojgekca 3a cOMaNIHO OCUTYpsIBaHE
(KCO).

Te3u ocurypuTeTHN ICHCHOHHHU TUIAHOBE, MPHUIIATaHK OT JPY>KECTBOTO B KAUECTBOTO My Ha paboronaren,
ca TJIaHoBe ¢ e(UHUPAHU BHOCKH. [IpH TAX pabOTOAATENAT IIIAla MECEYHO ONPECIICHH BHOCKH B IbPKABHUTE
¢donp “Ilencun”, ponn “O3M”, poux “bezpadoruna”, pona “T3I1B”, kKakTo U B yHHBEPCATHH U TPO(HECHOHATHH
MEeHCHOHHU (OHOBE - HA 0a3a PUKCHUPaHU 1O 3aKOH MPOICHTH M HAMA MPABHO WIIM KOHCTPYKTHBHO 3a/IbIKCHUE
Ja oriania BsB (OHI0BETE OBJCIIU BHOCKH B CIYYanuTe, KOraTo TE HAMAT TOCTATHYHO CPEICTBA Ja M3IJIATAT Ha
CHOTBETHUTE JHIa 3apabOTEHHTE OT TAX CyYMH 3a MEpPHOJAa HAa TPYJIOBHUS UM CTaX. AHAJIOTUYHU ca H
3abJDKEHUSITA TI0 OTHOIICHHE Ha 3[PaBHOTO OCHUTYpsIBaHE.

K®M npykecTBOTO HSIMa Ch3[a/ieH U (YHKIIMOHUPAIL YaCTeH JOOPOBOJICH OCUTYpUTeieH (QOHS.

JBIDKUMHUTE OT JPY>KECTBOTO BHOCKH IO IJIAHOBETE ¢ JAe()UHUPAHM BHOCKH 3a COIHAHOTO U 3JPaBHO
OCUTYpsIBaHE Ce MPHU3HABAT KaTO TEKYIIl Pa3Xojl B OTYETa 3a BCEOOXBATHUS M0XOA (B meyandarta WM 3aryoara),
ocBeH ako najieH MC®O He W3HCKBa Ta3M cyMma Jia ce KamuTalu3upa B ce0eCTOWHOCTTa Ha ONpeesicH aKTHB, U
KaTo TEKYIIO 33JbJDKEHHE B HEIMCKOHTHPaH pa3sMep, 3aellH0O M B MEepUOJia Ha IoJlaraHe Ha TpyJa M Ha
HAYMCJICHUETO HA ChOTBETHUTE JOXON HA HACTUTE JIUIA, C KOUTO JIOXOIU BHOCKHTE Ca CBBP3aHH.

Inanose c degpunupanu 0oxoou

CwriacHo Kojekca Ha Tpy/aa JIpyKeCTBOTO B Ka4eCTBOTO My Ha paboTojaTesl B bbirapus € 3aibiKEHO
Jla W3IUIAllla Ha TIepcoHajia MPH HACThIIBAHE HA TICHCUOHHA Bh3pacT OOC3IIETEHHE, KOETO B 3aBHUCHMOCT OT
TPYMOBHSI CTQX B MPEINPUATHETO MOXE Ja Bapupa MexIy 2 U 6 OpyTHU pabOTHM 3aIUlaTH KbM JlaTara Ha
MpeKpaTsBaHe Ha TPYIOBOTO MPaBOOTHOIIEHUE. [l0 CBOWTE XapaKTEPHCTHKH TE3M CXEMH TMPE/CTaBIABAT
He(hOHIMPAHU TUTAHOBE ¢ JACPUHUPAHH JOXOH.

W3urcieHneTo Ha pa3Mepa Ha TEe3M 3aJb/DKCHHS Hajlara y4acTHeTO Ha KBaTM(UIMPaHH aKTIOCPH, 3a Jia
MOJKE Jla C€ OIpeJIeid TAXHATA CeralllHa CTOMHOCT KbM JaTarta Ha (PMHAHCOBHS OTYET, [0 KOSATO T€ C€ MPEACTABST
B OTUCTA 3a q)HHaHCOBOTO CBbCTOAHUE, 4 PECIICKTUBHO N3MCHCHUCTO B CTOMHOCTTA UM, C€ IPCACTAaBA B OTUYETA 3a
BCEOOXBATHHSI JOXOJA KaTO: a) pa3XOJUTe 3a TEKyIl W MHHAJ CTaX, Pa3XOAHWTE 3a JInXBa U e(EeKTUTe OT
CHhKpAICHHUSTA U YPEXKIAHUSITA Ce TIPU3HABAT BEJHAra, B IEPHO/Ia, B KOWTO BH3HUKHAT, U MPEACTABST B TEKYyIaTa
nevyanba WM 3ary0a, MO CTaTus ,,pa3XxoaM 3a IepcoHal”, a 0) edekTure OT IOCeABAIIUTE OICHKH Ha
3aABJDKCHUATA, KOUTO IO CBUICCTBO IPEACTABIIABAT aKTIHOCPCKHU He‘IaJ’IGI/I u 3ary61/1, CC IIpu3HaBaT BEAHara, B
Meproja, B KOWTO BB3HHUKHAT, U CE MPEACTABAT KbM JAPYTUTE KOMIIOHEHTH HA BCEOOXBATHUS JOXOJI, IO CTATHUS
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, I[10CJICABAIlM OLCHKH Ha IICHCHOHHH IIJIAaHOBE C I[e(l)I/IHI/IpaHI/I ILOXOILI/I”. AKTIOCpCKI/ITe meyaaou u 33Fy6I/I
IIpOU3THYAT OT IIPOMCHH B AKTHOCPCKUTE IMPEAIIOTIOKEHUA U OITUTA.

KbM natara Ha BCEKM ToIWIICH (PMHAHCOB OTYET JPYKECTBOTO HA3HA4YaBa CEPTUMUIMPAHU aKTIOCPH,
KOUTO H3/aBaT JOKJIAJ C TEXHUTE H3YUCICHHUS OTHOCHO ABJITOCPOUHUTE MY 3aIbJKCHHUS KbM IEpCOHAa 3a
obe3mieTeHnssT TIPH TICEHCHOHUpPAHe. 3a IeNTa Te MNpwiaraT KPEAWTHHS METON Ha TPOTHO3HHUTE CIMHHIIH.
CeramrHaTa CTOMHOCT Ha 3aIBDKCHHETO IO NepUHMpaHWTE MOXOOH C€ H3YMCIsIBA Ype3 NUCKOHTHpaHE Ha
OBJICIIUTE MApPUYHU IOTOIM, KOMUTO C€ OYakBa Ja ObJaT M3IUIATEHU B PAMKHTE HAa MaTypHTETa Ha TOBa
3aJIbJDKEHUE U TIPH W3IOJ3BAHETO Ha JIMXBEHUTE PAaBHUIIA Ha JbPKABHU JIBITOCPOYHU OOJIUralluu C MOJA00CH
CPOK, KoTHpaHu B bearapus, kpAeTo QyHKIHOHHUPA H CAMOTO JIPYKECTBO.

Ilnawanus na 6azama Ha aKyuu

[TnamanusTa Ha Oa3aTa Ha aKIMK HA HACTH JIMIA U JPYTH JIHIA, KOUTO MPEIOCTABAT CXOJIHHU YCIYTH, CC
OLICHSBAT MO CIpPaBEeAJMBaTa CTOMHOCT Ha KalWTaJOBUTE WHCTPYMEHTH KbM JaTaTa Ha MNPEAOCTaBsHE. 3a
BB3HArpaXICHUS 3a TUIAIIaHe Ha 0a3aTa Ha aKIWU C yCIOBHs, KOWTO HE ca MpUAOOMIN IIpaBa, CIpaBeINBaTa
CTOMHOCT Ha JlaTaTa Ha OTIYCKaHE Ha IIAllaHeTO Ha 0a3aTa Ha aKIMM Ce M3MEpBa Taka, ue Ja OTpa3siBa Te3u
YCJIOBUSA U J1a HAMA PEAIHU Pa3JIMKUA MEK1y OUaKBAHUTE U ACHCTBUTEIIHUTE PE3YyJITATH.

Jloxoou npu nanyckane

ChraacHo MeCTHHTE pasnopenOM Ha TPYNOBOTO M OCUTYPUTEIHO 3aKOHOIATEICTBO B bbirapus,
JpY>KECTBOTO KaTo paboToaaTesl UMa 3aJb/DKEHHE Ja W3IUIATH MPH MpeKpaTsBaHe Ha TPYJOBHUS JOTOBOP Mpeu
MEHCHOHUPAHE OINPEIEIeHH BUI0OBE 00€3IeTeHUSL.

Jpy>kecTBOTO MpHU3HaBa 33aABDKEHUS KbM MEPCOHANA 110 JOXOIH IIPHU HallyCKaHEe NpEeAu HACThIIBAaHE Ha
MEHCHOHHA BB3PACT, KOTAaTO € JIEMOHCTPUPAH OOBBP3BAlll aHTAKUMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH IUIaH,
BKJI.32 MIPECTPYKTYpUPaHE, J1a c€ MPEKPaTH TPYJOBUAT JOTOBOP ChC CHOTBETHHTE JIHIIA O3 Jla Ma BH3MOKHOCT
Jla ce OTMEHH, WM NpH (OPMAIHOTO H3aBaHE Ha JOKYMEHTHTE 3a JIOOpOBOJHO HamyckaHe. Jloxoxu mpu
HaIyCKaHe, IUIATUMHU 1oBeve oT 12 Mecena, ce IUCKOHTHPAT U MPEJICTaBsT B OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE

10 TSIXHATA CeTralllHa CTOMHOCT.

2.25. Akyuonepen Kanuman u pe3epeu

JIpy>KeCTBOTO € aKIIMOHEPHO U € 33JbJDKEHO Jia PerucTpupa B ThbProBCKHs PETUCTHP OMPECIICH pa3sMep
Ha AKYUOHEPeH KARUMAl, KOWTOo Ja CIy»X U KaTo 00e3MeUeHUe Ha B3eMaHHATa Ha KPEJUTOPUTE Ha JIPYKECTBOTO.
AKIIMOHEpUTE OTrOBapAT 3a 3aJb/DKCHUATA HA JIPYXKECTBOTO JIO pa3Mepa Ha CBOETO AKI[MOHEPHO y4YacTHE B
Kalurajga U MOTaT Jia NMPETCHIUpPAT BPBIIAHE HA TOBAa y4acTHE CaMO B IMPOU3BOJACTBO IO JUKBUIAIMS WA
HECHCTOSATENHOCT. J[py’KECTBOTO OTYMTA OCHOBHUS CH KalMTal M0 HOMHHAJIHA CTOMHOCT HAa PETUCTPUPAHHUTE B
ChJa aKIUH.

ChrilacHO M3UCKBaHUATa Ha THPrOBCKHUS 3aKOH M yCTaBa, JAPY)KECTBOTO € JUThKHO Jia (hopMUpa U pe3eps
“goro Pezepsen”, kato M3TOUHMIIM Ha (PoHAA MOTaT J1a ObAAT:

® Haii-MaJIKO €/IHa JIeceTa OT medanbdaTta, KOsSTO ce OTIENs JOKATO CpPelCTBaTa BhB (POHJA JOCTUTHAT €IIHA

JIeCeTa 4acT OT aKI[MOHEPHHUS KaIlMTall MU MO-TOJIsIMa 4YacT, ompezelicHa Mo pemenue Ha O0moro chOpaHue Ha
AKIMOHEPHTE;

® CpCACTBATA, NOJYUYCHU HA/l HOMHWHAJIHATA CTOMHOCT Ha AKIUUTEC IIPU U31aBAHCTO UM (HpCMI/IeH pe3epB);
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® JIpYTY U3TOYHHMIIY, IPEABUICHU 110 perieHrne Ha O01oTo chOpaHue.
CpenctBara oT oHIa MOTaT J1a ce U3MOJ3BaT CaMo 3a MOKpUBAHE HA FOJMIIHATA 3ary0a W Ha 3ary0H OT
npenxoaHu rofauau. Korato cpeicrtBara BbB (DOHAA JOCTHTHAT ONPEACICHHS B yCTaBa MHHUMAJICH pa3Mep,
CpeacTBaTa HaJ Ta3W CyMa MoraT Jia Ob/1aT U3IMOJI3BaH 32 YBETMYaBaHE HAa aKIIMOHEPHUS KaIUTall.

O6pamno uszkynenHume coOCmeeHU aKyuu ca TPEICTABCHU B OTYeTa 32 (UHAHCOBO CHCTOSHHE TIO
ceOecTOMHOCT (IleHa Ha TPHAOOMBaHE) KaTo C TAXHATa CTOWHOCT € HaMalleH COOCTBEHHMAT KalWTal Ha
npysxectBoTo. [lewanOute wim 3aryoute ot nponaxobara Ha 00paTHO U3KYIEHH COOCTBEHHU aKIMHU ca 3a CMETKa Ha
HepasnpeelieHaTa nevyanoa u ce MPeACTaBAT JUPEKTHO B COOCTBEHUS KaTUTAJl Ha JIPYKECTBOTO KbM KOMIIOHEHTA
“HepasmpeneneHa meqanoa’.

IIpeoyenvunuam pesepe Ha umomu, Mawiunu u 06opyosane ¢ HGopMupaH oT:
® MOJIOKUTETHATA Pa3liMKa MEXAy OallaHcoBaTa CTOMHOCT HAa WMOTHTE, MAIUHUTE W OOOpYIBAHETO M
TEXHUTC CIIPABCAJINBU CTOMHOCTU KbM JaTaTa Ha U3BbPHIBAHC HA BCIKA IIPCOLICHKA, U
® MOJIOKUTETHATA Pa3jivKa Mexay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Tpynara “MMOTH, 3a
M3IIOJI3BaHe B COOCTBEHA ACWHOCT”, M TSIXHATA CIIPaBeJINBa CTOMHOCT Ha JjaTaTa, Ha KOATO T€ ce TpaHC(epupar B
rpynara Ha “MHBECTUIIHOHHU UMOTH .
EdexThT Ha oTCpoUYeHUTE NaHBLU BHPXY MPEOLEHBYHUS PE3EPB € OTpa3eH AUPEKTHO 32 CMETKAa Ha TO3H
peseps.
[IpeoueHbUHHUAT pe3epB Ce MPEXBbPJIA KbM KOMIIOHEHTA ,,HATPYNAHMU MedanOu’, KOraTo akTHBHUTE Ce

OTIIMCBAT OT OTUCTA 3a (bI/IHaHCOBOTO CbCTOSHHEC WJIM Ca HAIIBJIHO aMOPTU3UPAHH.

[IpeorieHpUHUAT pe3epB NMOKpHBa 00E3IEHKH Ha aKTUBUTE, C KOUTO TOW € CBBp3aH. Toil Moxe nma Obae
W3MOJI3BaH TpH pealu3alyaTa Ha TUBHACHTHATA M KalWTaloBa IOJUTHKA Ha JAPYKECTBOTO CaMO CJej
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/ielieHa nevanoa”.

Pezepevm no unancoeu axmueu no CnpagedIua CHOUHOCH npe3 Opyz 6ceodXeamen 00x00 ¢
dopMupaH OT e(eKTHUTe OT OIlleHKa [0 CIpaBeIMBa CTOHHOCT Ha JPYTHUTE IBJITOCPOYHH KalMTaJIOBU
vHBecTund. [Ipu oTmmcBaHe Ha Te3W WHBECTUIUH, (DOPMHPAHHAT pe3epB CE MPEXBBHPIS KbM KOMIIOHEHTA
’HepasmpeneseHa nedanba’”.

Jlpyzume kanumanoeu Komnonenmu TPEICTABISBAT PE3EPB MO U3JIaICHN BapaHTH, KOMTO ¢ popMupan
OT pa3irKaTa MEXJy eMHCHOHHATA CTOMHOCT Ha 3allMCaHUTE BapaHTH U TPAH3aKIMOHHUTE Pa3XOJd, CBbP3aHHU C
emucusTa. BapanTute ca w3maNeHu W 3alycaHu Mo (UKCUpaHa IIeHAa, JCHOMHUHHpaHa B JieBa U HOCAT ObIeIn
MpaBa 3a KOHBEPTHpaHE BBbB (PUKcHpaH Opoil OOMKHOBEHU, OE3HAIMYHH, TIOMMEHHH, CBOOOIHO MPEXBBPISIEMH
aKI[UH Ha JIPY)KECTBOTO, MMOPAJIU KOETO ca Kiacu(UIMPaHU KaTO KalluTAIIOB HHCTPYMEHT.

2.26. @unancoeu uncmpymenmu

duHaHCOB HWHCTPYMCHT € BCCKU 0I0OBOP, KOHTO nopaxzaa €IHOBPEMCHHO KaKTO (1)I/IHaHCOB aKTHUB B €JHO
OpeaAnpusaTrUC, Taka U (1)I/IH8,HCOB MNacruB UK MHCTPYMCHT Ha COOCTBEHMS KAIMTAI B APYTO MNpeAInpUusaATUcC.
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QDunancoseu akmueu

ITvpeonauanuo npusnasane, Kiacu@ukayus u OYyeHaeane

[Ipr nbppBOHAYANHOTO MM NpHU3HaBaHE (MHAHCOBUTE AKTUBH c€ KIacUpUUUpPAT B TPU I'PYyNH, CIOpEX
KOUTO T€ BIIOCJICICTBHE C€ OLEHABAT [0 aMOPTU3UpaHa CTOWHOCT, MO CHpPaBEAJIMBA CTOMHOCT Mpe3 ApYyTHUs
BCe0OXBaTEeH AOXOJ U 10 CIpaBeAIMBa CTOMHOCT Mpe3 nevandara wiy 3aryoara.

Jpy>kecTBOTO MbPBOHAYAIHO OLEHsIBAa (JMHAHCOBUTE AKTHBU IO CIPaBeIUIMBA CTOMHOCT, a B CiIydail Ha
(hMHAHCOBM aKTUBH, KOUTO HE C€ OTYMTAT IO CIIPaBeIJIMBa CTOWHOCT B Tedanbarta Wi 3arybaTa, ce mo0aBsT
MpeKuTe pa3xoau Mo chenkarta. V3KimoyeHHe ca THPrOBCKUTE B3€MaHUs, KOUTO HE ChAbP)KAT CHUICCTBEH
KOMIIOHEHT Ha (prHaHCHpaHE - Te ce OLEHSABAT Ha 0a3a IeHaTa Ha caejkara, onpeaeneHa cbriacio MCDO 15
(Ilpunooicenue Ne 2.6.1).

[oxynkute mnu nponaxOure Ha GUHAHCOBU AKTHUBH, YUUTO YCIOBUS M3UCKBAT JOCTaBKA Ha aKTHBUTE B
paMKHUTe Ha JaJeH MepHoja OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pasmopeada WM JeicTBaiia
MPaKTUKa Ha CHOTBETHHS Ma3ap (PeIOBHM MOKYIKH), C€ MPU3HABAT HA JaTaTa Ha THPTyBaHE (CAenKaTa), T.e. Ha
JaTaTa, Ha KOSITO IPY>KCTBOTO C€ € aHTaKUPANOo J1a 3aKyIH WK IPOJaJie aKTHBA.

Knacudukanusra Ha (uHAHCOBHTE aKTHUBM NP IBPBOHAYATHOTO UM IPU3HABaHE 3aBHCH OT
XapPaKTCPpUCTUKUTE HA JOTOBOPHUTC MAapUYHU MOTOUM HAa CHOTBETHHA q)HHaHCOB aKTHB U 6I/I3HGC MoOzA€Ia Ha
JPY>KECTBOTO 3a HETOBOTO ympaBiieHHe. 3a a Obae knacuuuupan 1 OleHsBaH 0 aMOPTH3UPaHa CTOWHOCT HJIH
[0 CIIpaBeIJIuBa CTOMHOCT B IpPYyr BCEOOXBAaTEH NOXOA, YCIOBUATa Ha JaleH (UHAHCOB akTHB TpsiOBa Ha
MOpaXXIaT MapUYHHA TOTOIM, KOUTO TMPECTABIABAT ''caMo IUamaHus 1mo rinaBHumara u jmxsara (CIITJD)" mo
HeW3Ab/DKEHaTa CyMa Ha IJIaBHHUIaTa. 3a LenTa ce u3BbpmBa aHanu3 upe3 tect Ha CIIIJI Ha HHBOTO Ha
WHCTPYMEHTA.

busHec MozmenbT Ha APYKECTBOTO 3a yIIpaBieHUE HA (PMHAHCOBUTE AKTHUBHM OTpa3siBa HAuMHA, IO KOWTO
IPY>KECTBOTO yIpaBisiBa (UHAHCOBUTE CH AKTHBHM 3a TeHEPHpaHe Ha NapuyHM HoTouu. buszHec MonenbT
OTIpe/IeNisl Iajlk MApUIHUTE TIOTOIU ca Pe3yJITaT Ha ChOMPAaHETO Ha JJOTOBOPHH MapUYHU MOTOIH, Ha Mpoaax0a Ha

q)HHaHCOBI/ITe AKTHUBHU, UJIN U JIBCTC.

Tlocnedsawo oyensnsane
3a 1enuTe Ha MOCIEBAIIOTO OlLCHSIBaHE (PMHAHCOBUTE aKTHBU Ha JPYKECTBOTO ca KIaCH(PUIMPAHU B
CJIETHUTE KaTEerOpHH:

e OuHAHCOBYU aKTHBH 110 aMOPTU3HPAHA CTOWHOCT (IBJITOBH HHCTPYMEHTH )
e ®DuUHAHCOBM aKTHBH IO CIPABEIJINBA CTOMHOCT Mpe3 JPYyTus BceoOXBaTeH a0xoj 0e3 "penukiupane"
Ha KyMYJIaTUBHUTE MeYallON 1 3ary0u (KarTallOBH HHCTPYMEHTH)
Knacugpuxayuonnu epynu

Dunancosu akmusu no AMOPMU3UPAHA CMOUHOCH (0bI208U UHCIPYMEHNU)
JpykecTBOTO OIlcHSBa (PMHAHCOBUTE aKTHUBH IO aMOPTU3WpPaHAa CTOMHOCT KOTATO Ca YJOBIIETBOPEHH U
JIBETE YCIIOBUS M1O-JI0JTY:
e (UHAHCOBUAT aKTHUB C€ IBbPXKH U H3IOJI3BA B PAMKUTE Ha OM3HEC MOJEJ, MMAIl[ 3a IIeJl HErOBOTO
J'bpKaHe C OTJIe]| TIOTyYaBaHe Ha IOTOBOPHUTE MAPUYHH MTOTOIHM OT HETO, U
®  YCIOBHATA Ha JOTOBOpPA 32 ()MHAHCOBUS aKTHUB MOPAXKAAT MAPUYHU MOTOIM Ha KOHKPETHH JIaTH, KOUTO
MPEJCTaRIsSIBAT CaMO IUIAlllaHUS [0 TJaBHUIATA M JIMXBUTE BBHPXY HEM3Ab/DKEHATa CyMa Ha

TJIaBHHUIIATA.
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OuHAaHCOBUTE AKTHUBH MO aMOpPTH3MpaHa CTOWHOCT BIIOCIEICTBHE CE€ OIEHABAaT Ha 0a3a MeToja Ha
edextuBHus muxseH npoueHT (EJIII). Te moxnexar Ha obe3nenka. [lewanbure u 3arybure ce mpu3HaBaT B OT4ETa
3a BCeoOXBaTHUS AOXOJ (B rmeyaibaTa Wiy 3arydara 3a roInHaTa), KOraTo aKTUBBT ObJle OTIIHMCaH, MoAupHUInpan
WM 00e31eHEH.

duHAaHCOBUTE AaKTHUBH MO aMOPTH3MpaHa CTOWHOCT Ha JPY>KECTBOTO BKJIIOYUBAT: MapHYHH CPEICTBA U
MapUYHNA CKBUBAJICHTH B OaHKW, THPTOBCKM B3€MaHWs, B T.4. OT CBBP3aHM JIMIA, MPEIOCTABCHU 3aeMH Ha
CBBP3aHM TPEANIPHUATHS, B3EMaHUs O JIOTOBOPH 3a IIECUH, B3EMAHUS 10 BH3CTAHOBUMH JISJIOBU BHOCKH U 3aE€MH
Ha tpertu smua ( [llpunoowcenue Ne 19, Ilpunoowcenue Ne 20, Ilpunoocenue Ne 22, Ilpunooicenue Ne 23,
Ipunoscenue Ne 24 (a) u Ipunosicenue Ne 25)

QuHaHCcO8U aKmMugU NO CHPABeOIUBA CMOUHOCM 8 Opyeus 6ceobxeamer 00X00 (KaAnUMAIo8u
UHCMpyMeHmu)

[Ipy TBPBOHAYATHOTO WM TpPU3HABAHE JPYKECTBOTO MOXKE Ja HampaBd HEOTMEHMM H300p Ja
KIacupUIpa OIpPEIeIeHN KalMTAIOBU MHCTPYMEHTH KaTO TaKWBa, OMPEENICHU IO CIpaBeUINBa CTOHHOCT B
IpyTHsS BCEOOXBaTeH JOXOMA, HO CaMO KOTaTO T€ OTTOBAPSAT Ha OMPEAETeHHETO 3a COOCTBEH KalWTall ChIIIACHO
MCC 32 @unancosu uncmpymenmu. Knacuduxamnusara ce onpezess Ha 0a3a MHIUBUAYAIHO HUBO, HHCTPYMEHT
10 MHCTPYMEHT.

[Ipu ormucBaHe Ha TE3W aKTHUBU MEYAIOWTE M 3aryOHWTE OT OIEHKA JI0 CIPaBEIMBAa CTOHHOCT,
OTYETEHH B JPYTHUS BCEOOXBATEH JIOXON HE C€ PEIHKIMpAT IMpe3 nevandara win 3aryoara. JuBumeHTHTE ce
NpU3HaBaT Karo ‘‘(DMHAHCOBU TMPUXOAW~ B OTYETa 3a BceoOXBaTHUS noxon (B mewanbaTa wiu 3arybarta 3a
rojiiHara), KOraro MNpaBOTO BBPXY IUIAIIAHETO ObJE YCTaHOBEHO, C H3KIIOYEHHE Ha CIIy4auTe, KOraTo
JIPY’K€CTBOTO M3BIIMYA ITOJI3H OT TE€3M MOCTHILICHU KaTO BH3CTAHOBSIBAHE HA YacT OT I[eHaTa Ha MpUI00MBaHE Ha
(hMHAHCOBHA aKTWB, B KOUTO cilydail medanOuTe ce OT4MTaT B JPYyrus BceoOxBaTeH noxona. KamuramoBute
WHCTPYMEHTH, ONPE/ICIICHN KaTo TaKUBa IO CIpaBeInBa CTOMHOCT B IPYTHs BCEOOXBATEeH JOXO/, HE ca 00EKT Ha
TECT 3a 00e3IeHKa.

JpykecTBOTO € HampaBWJIO HEOTMEHHM HM300p Ja Kiacu(uIupa B Ta3W KaTEropus MaJllMHCTBEHUTE CH
KalMTaJIOBA WHBECTHIINH, KOUTO TO IBPKH IBITOCPOYHO W BHB BPB3Ka ChC CBOUTE OWM3HEC MHTEPECH B TE3U
npyxkectBa. YacT oT TAX ce THPryBaT Ha KalHMTAIOBH Ta3apH, a Apyra — He. Te ca MpeicTaBeHH B OTYeTa 3a

(DMHAHCOBO CHCTOSTHHE KBbM CTATHUSATA ,,IPYTH ABITOCPOUHH KalUTaIOBA WHBECTHIINHU .

Omnuceane
®duHaHCOB aKTUB (MJIM, KOTraTO € MPUIOXKUMO, 4acT OT (DMHAHCOB aKTHB WJIM YacT OT Ipyla OT CXOJHHU
(h)MHAHCOBU aKTUBH) C€ OTITMCBA OT OTYETa 32 (PUHAHCOBOTO ChCTOSIHUE Ha JIPYKECTBOTO KOTATO:
e [paBaTa 3a MOJy4aBaHE Ha MAPUYHUTE MOTOIM OT aKTHBA Ca U3TECKIIH, WU
e [paBaTa 3a MOJIy9aBaHE HA MAPHIHM IOTOIM OT aKTHBA Ca MPEXBBPICHU WU JIPYKECTBOTO € IMOENIO
3aJILJDKEHUETO JIa TUIATH HAITBJIHO MOJYYCHUTE MApUYHU MOTOIH, 0e3 ChIlecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIIOpasyMEHHE 3a MPEXBBPISHE, MPH KOETO: WM a) IPYKECTBOTO € IMPEXBHPIWIO B
3HAYMTETTHA CTENEH BCUYKHA PUCKOBE U IOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA; WIH 0) IPY>KECTBOTO
HATO € TPEXBBPJIIIO, HATO € 3ama3Wio B 3HAYUTEIHA CTENEH BCHYKA PHUCKOBE M TIOJNBH OT
cOoOCTBEHOCTTa BBPXY aKTHBA, HO HE € 3aI1a3uiI0 KOHTPOJIA BEPXY HETO.
KoraTto npy:kecTBOTO € MpEeXBBPIWIO IIpaBaTa CH 3a MOJyYaBaHE HA MAPUYHH MOTOLM OT aKTHBA WIIU €
BCTBHIIMJIO B CTIOpa3yMEHHUE 3a MPEXBHPIISTHE, TO TPaBH OIEHKA HAa TOBA Jald M J0 KaKBa CTEIEH € 3aIla3miio
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PUCKOBETE M MOJIBUTE OT COOCTBEHOCTTAa. Koraro Apy»KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3wio B
3HAYUTEITHA CTETIeH BCHYKU PHCKOBE H TOJI3H OT COOCTBEHOCTTA BBPXY (DMHAHCOBHS aKTHB, HATO € TIPEXBBPIIHIIO
KOHTpOJIa BbPXY HETO, TO MPOJbIDKaBa JAa IPU3HABA MPEXBBPIICHUS aKTHB O CTETIEHTa Ha MPOIBIDKABAIIOTO CH
ydacThe B Hero. B To3u ciywail Apy>XeCTBOTO IpHU3HABa U CBHP3aHOTO C TOBA 3aabJLKEHUE. [IpeXBbpieHUST
AKTUB U CBBP3aHOTO 3aJbJDKCHHE CE OICHSABAT Ha 0a3a, KOSITO OTpa3siBa IpaBaTa M 3aJb/DKCHUSTA, KOUTO
IPY’KECTBOTO € 3aIa3uiio.

[Ipoxpmxaaro ydactue, KoeTo € moj (opmara Ha rapaHIisa BbPXY IPEXBBPIICHUS aKTUB, CE OIICHSBA IO
MO-HUCKATa OT: MbPBOHAYAJIHATAa OaJlaHCOBA CTOWHOCT HAa aKTMBA M MAaKCHMAaJIHAaTa CyMa Ha Bbh3HATPAXKICHHUETO,
KOETO MOJKE J1a C€ M3HCKa JIPYKECTBOTO Ja U3MJIATH.

Obesyenxa Ha QUHAHCOBU AKMUBU

JpyKecTBOTO Npu3HaBa KOPEKTHUB (IPOBH3HS 332 00€3LIEHKA) 38 OYaKBaHU KPEJUTHHU 3aryOu 3a BCUYKH
IBITOBH WHCTPYMEHTH, KOMTO HE C€ OTYHMTaT IO CIpaBelIMBa CTOMHOCT Mpe3 Iedandara WM 3arydara.
OuakBaHUTE KPEOUTHH 3aryOu ce M3YHCIIBAT KaTo pa3jiMka MEXIy JOTOBOPHHUTE HMAPHYHU MOTOIH, ABIDKUMH
CBITIACHO YCIOBHSTa Ha JOTOBOPA, M BCHYKH ITAPUYHU MOTOIM, KOHTO JPYKECTBOTO OYaKBa Ja IIONYYH,
JUCKOHTHPAaHU C MbPBOHAYaTHHS €(EeKTUBEH JHUXBEH MpoleHT. OuakBaHWTE MapUYHH IMOTOLUM BKIIOYBAT M
MapUYHUTE TOTOLM OT MpoaaxbaTa Ha IBPKAHOTO OOE3MEeYeHHE WM APYTH KPEIUTHU MOAOOPEHUs, KOUTO
MPE/ICTAaBIISIBAT HEpa3/eliHa YacT OT YCIIOBUATA HA JIOTOBOPA.

3a HM3YHCIEHHETO HAa OYAaKBAHUTE KPEOUTHH 3aryOH IO npedocmageHu 3aemu U NOPbLUUMENCMBEA HA
C8bP3aHU U mMpemu Iuya  6KI. NApuyHume cpeocmea u eKeusaileHmu ¢ 6anku, NPYXKECTBOTO Hpuiara oOLus
noaxo 3a obesueHka, omnpeneneH or MCDO 9. CeriaacHo TO3M MOAXOJ JAPYKECTBOTO MpUiara ‘“TpucTencHeH
MOJIeT 3a 00e3IeHKa Bb3 OCHOBA HA IIPOMEHH CIIPSIMO ITbPBOHAYATHOTO NPH3HABAHE HA KPEIUTHOTO KAU4eCTBO HA
(hMHAHCOBUS WHCTPYMEHT (aKTHB).

OuakBaHUTE KPEJUTHH 3ary0H ce MpU3HABAT Ha /IBa eTara:

a. @uHaHCOB aKTHB, KOHTO HE € KpeauTHO OO0€3leHeH TpU ITbPBOHAYAIHOTO MY
Bb3HUKBaHe/mpupoouBane, ce kiacudumupa B Etan (Stage) 1. ToBa ca 3aeMu, npeqocTaBeHU: Ha JTBKHUIM C
HUCBK PUCK OT HEW3IIBJIHEHWE W CTaOWIHM KaTo TEHACHUUM A00pH KIIOYOBU IOKas3aTreiau ((HPUHAHCOBH H
He(MHAHCOBU), PEIOBHO OOCIyXBaHM M 0€3 HaJIMYMe Ha ABDKUMH CyMH, KOMTO ca B mpocpoume. OT
MI'bPBOHAYAITHOTO MY MPU3HABaHE HETOBUAT KPEIUTECH PUCK M KadecTBa ca OOCKT Ha HENPEKHCHATO HAOMIOICHHE 1
aHanu3u. O4akBaHUTE KPEAUTHH 3aryOn Ha (QuHaAHCOBHTE akTHBH, Kiacuuimpanu B Etam 1 ce ompenenst Ha
0a3a Ha KpEeOUTHH 3aryOH, KOUTO ca PEe3yiTaT OT Bb3MOKHM ChOMTHS HAa HEM3IIbJIHEHHE, KOUTO OMXa MOIJIH Aa
HACTBIIT B PaMKUTE Ha ciefsamure 12 mecema OT >KMBOTAa Ha ChOTBETHHA akTHB (12-MeceuHM OuYaKkBaHH
KpPEIUTHH 3aryOu 3a HHCTPYMEHTA);

0. B ciydauTe, xoraro ciieji TbPBOHAYAIHOTO NMpPU3HABAHE HA (DMHAHCOB aKTHUB, KPEIUTHUAT MY PHUCK
HapacHe 3HAYMUTENIHO U B PE3YJITaT OT TOBAa HETOBUTE KauecTBa ce BJIoUIaT, ToW ce npexBwpis B B Etam (Stage) 2.
OuakBaHUTE KpEAWTHH 3aryOM Ha ()UHAHCOBHTE akTHBH, Kiacupuuupanu B Etam 2 ce ompexaenst 3a nenwus
ocTaBalll )KMBOT (CPOK) Ha CHOTBETHHUSI aKTHB, HE3aBUCHMMO OT MOMEHTA Ha HACTBHIIBAHETO HAa HEHM3IIBJIHEHHETO
(ouakBaHM KPEIUTHU 3aryOu 3a K )KUBOT (CPOK) HA HHCTPYMEHTA).

PpKOBOACTBOTO Ha JpPYKECTBOTO € pa3padOTHUIIO TOJIUTHKA W KOMIUIEKC OT KPHUTEPHH 3a aHaJu3,
YCTAHOBSIBAHE U OLICHKA HA HACTHIIBAHE Ha CHCTOSHHE ,,3HAYUTEIIHO HapacTBaHe Ha KpeAUTHUsS puck’. OCHOBHU
BBIPOCHU OT TAX Ca ONOBECTEeHU B [Ipunooicenue Ne 2.33.
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B ciyuante, Korato KpeAUTHHUAT PUCK HA (PMHAHCOB aKTHB HapacHE 0 HUBO, KOETO WHAWKUPA, Y€ MMa
HACTHIIUJIO CHOWTHE HAa HEM3ITBIIHEHHUE, TOH ce cunTa 3a o0e3neHeH u ce kiacuduuupa B Etan (Stage) 3. Ha To3m
€Tall Ce YCTAHOBSBAT M W3YHCISIBAT MOHECCHUTE 3aryOM MO CHOTBETHUS aKTHB 3a IS MY OCTaBalll )KUBOT
(cpoxk).

PBbKOBOACTBOTO Ha JPY’KECTBOTO € M3BBPIIMIO CHOTBETHU aHAIM3W, HA 0a3a Ha KOUTO € OMpPEAeIHIIO
KOMIUIEKC OT KPUTCPHH 3a CHOMTHS Ha HEM3ITBIHCHHE, ChOOpasHo creruukara Ha CHOTBETHHS (HHAHCOB
WHCTpYMEHT. EJMH OT TAX € Mpocpouusl Ha IBJDKHMHU JOTOBOPHH IDIaNIaHus moBeve oT 90 JHU, OCBEH ako 3a
oIpeiesieH MHCTPYMEHT He ca Hajuile 00CTOsATENCTBa, KOUTO NMpaBsAT 00opruMo ToBa TBbpAeHue. Hapen c Hero, ce
Habro#aBaT M APYrd CHOWTHS, Bb3 OCHOBAa Ha BBTpPEIIHA M BBHIIHA MH(POpPMALHUs, KOUTO ca WHAMKATOD, 4e
JUI'BXXHUKBT HE € B ChCTOSIHUE J]a 3ariaTh (Bh3CTAHOBH) BCUYKH BCE OINE JBJDKHMH OT HETO CYMH IO JIOTOBOP,
BKJI. KATO C€ B3eMaT MPEJBU U BCHYKU KPEAUTHH YIICCHEHUS TPEIOCTABEHH OT JpYyKecTBOTO. OCHOBHHU BBHIIPOCU
OT TIOJIUTHKATa U KOMIIEKCAa OT KPUTEPUH ca OMOBEeCTeHHU B [Ipunocenue Ne 2.33.

Jpy>KecTBOTO KOpUTHpa OYaKBaHUTE KPEAMTHH 3aryOu, ompeelieHd Ha 0a3a MCTOPUYECKH JaHHH, C
MIPOTrHO3HH MAaKPOUKOHOMHMYECKH TOKa3aTelH, 3a KOUTO € YCTAaHOBEHO, Y€ MMa KOpealys U ce O4aKBa J1a OKaxkar
BIIUSTHHUE BHPXY pa3Mepa Ha OYaKBaHUTE KPEAWTHU 3aryou B ObJele.

3a u3uHuCIsIBaHEe HAa OYaKBAHUTE KPEAUTHU 3aryOU HA mbp2oGCcKUme 63eManus U akmugume no 002080pu ¢
KaueHmu APY>KeCTBOTO € M30pajo M Ipuiara ompocTeH MOAXOoA Ha 0a3a MaTpHla 3a M3UMCIEHHE Ha OYaKBaHU
KPEOUTHH 3aryOM W HE IpOCieIsBa IOCIEABAIINTE NMPOMEHH B KpeauTHHS MM pHCK. IIpm To3m moaxox To
Mpu3HaBa KOPEKTHUB (MIPOBU3USA 3a 00E3IeHKa) BH3 OCHOBA HA OYaKBaHATa KpeIWTHA 3aryda 3a IeNus CPOK Ha
B3€MaHUsITa KbM BCSKa OTYETHA JaTa. JpyKecTBOTO € pa3pabOTHIIO M IpWiiara MaTpula 3a MpOBU3HPAHE, KOSTO
ce 0azupa Ha UCTOPUYECKHUS ONMUT TI0 OTHOLICHHWE HAa KPEAUTHUTE 3aryOH, KOPUTHPAaHU C MPOTHO3HU (HAKTOPH,
crienuUYHN 32 JUTHKHULUTE M 32 WKOHOMHYECKATa Cpela M 3a KOMTO € YCTaHOBEHA KOpeNallMHHA BpPB3Ka C
HpoILeHTa Ha KpeauTHUTe 3aryou (IIpunosicenue Ne 41).

Omnuceane

Ob6e3neneHnTe (DMHAHCOBH aKTHBH CE OTITMCBAT, KOTATO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a ChOUpaHe
Ha MapUIHUATE MTOTOIU IO I0TOBOPA.

QDunancoeu nacusu

ITvpeonauanno npusnasawne, Kiacugukayus u oyeHasane

@UHAHCOBUTE IACHBU HA JIPY’KECTBOTO BKIIKOYBAT THPLOBCKM W JPYTU 3aIbJDKEHUS, 3a€MU U APYTH
NPUBJICYEHN CPEJICTBA, BKIIOUMUTETHO W OaHKOBH OBBpApadTu. [Ipu mBpBOHAUAIHOTO WM TpH3HABaHE
o0uyaifiHo Te ce KIacupuuupar KaTo MacuBH 110 aMOPTU3UPaHa CTOMHOCT.

[IbpBOHAaYaTHO BCHYKM (PMHAHCOBH MAaCHUBH C€ NPU3HABAT IO CHpPaBEAJMBA CTOMHOCT, a B Cily4as Ha
3a€MU U NPUBJIEYECHHU CPEICTBA U THPIOBCKU M JAPYIH 33bJDKEHUS, HETHO OT MPSKO CBBP3AHUTE PA3XOIAU IO
CleNKaTa.

THocnedsawo oyenssane

[Mocnenpamoro oneHsBaHe Ha (pUHAHCOBUTE MACHBU 3aBUCH OT TAxHATa Kiacupukamnus. OOuvaifHO Te ce
Kiacu(GUIMpaT U OLCHSBAT 110 aMOPTU3UPaHA CTOHHOCT.
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Knacud)ukauummu cpynu

THonyuenu 3aemu u Opyau npugneuenu cpedcmaa

Crnen TBpPBOHAYATHOTO WM TPH3HABaHE, IPYKECTBOTO OIEHSIBA JIMXBOHOCHUTE 3a€MH W TPHUBICYCHU
CpeZACTBa M0 aMOPTH3MpaHa CTOMHOCT, Ype3 MeTo/la Ha e(eKTHBHUS JUXBEH NpoueHT. [lewandute u 3aryoute ce
MpU3HABaT B OTYeTa 3a BceoOXBAaTHUS N0xof (B meyanbara WM 3arybarta 3a FOAMHATA), KOraTo ChOTBETHUST
(hMHAHCOB TIACHB C€ OTMHCBA, KAKTO U YPEe3 aMOPTH3aIuATa Ha 0a3a e()eKTUBEH JINXBEH MPOIEHT.

AMopTu3MpaHaTa CTOHHOCT C€ U3YKCIIABA KAaTO CE B3eMaT I10J] BHUMAaHKUE KaKBUTO U Jla OWJIO TUCKOHTH
WIM TPEMUU TMPH NPUIOOMBAHETO, KAKTO W TAKCU WM Pa3XOJAH, KOUTO MPEACTaBISABAT HEpas3JeiHa 4YacT OT
e(heKTUBHUS JTUXBEH MPOIECHT. AMOPTH3AIIAATA CE BKIIFOUBA KaTO “(DMHAHCOB pa3xon’ B OTUETa 3a BCEOOXBATHHUS
OX0/ (B Imevyandara Win 3aryoara 3a TOAMHATA).

Omnuceane

duHaHCOBUTE MACHBU C€ OTHHCBAT, KOTaTO 3aJbDKCHHETO OBbJE IMOTaceHO, MPEKpaTeHO, WM CpOKa
n3tedye. Koraro cpuiecTByBam ()MHAHCOB MAacHWB OBbJE 3aMEHEH C JAPYT OT ChIIMS KPEAUTOAATEN NPH PA3IHIHU
YCJI0BUA, WK YCJIOBUATA Ha CbHIICCTBYBAIl I1aCUB 6’bIlaT CbIICCTBCHO IIPOMCHCHH, Ta3W pa3MsiHa WIN
MOI[I/I(I)I/IK&HI/IH CC TpCTUpa KaTO OTIIMCBAHC Ha IIbpPBOHAYAJIHUA IMAaCHB W IMPU3HABAHC Ha HOB. Paznukara B
CHOTBETHUTE OATAHCOBH CYMH C€ IMpH3HaBa B OTYETa 32 BCEOOXBaTHHS MOXOI (B IMedambara WM 3arydara 3a
TOIMHATA).

Komnencupane na gpunancosu uncmpymernmu

dHUHAHCOBUTE aKTHBU M (DUHAHCOBUTE MACUBH CE€ KOMIICHCUPAT M B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE
ce 0Tpa3siBa HETHATA CyMa, aKO ChIIECTBYBA MPHIOKUMO 3aKOHHO MPABO 32 KOMIICHCUPAHE HA MPU3HATUTE CYMHU
M aKo € HaJIWIe HaMEepeHHe 3a ypekJaHe Ha HETHA OCHOBA, WM 32 €JHOBPEMEHHO peali3upaHe Ha aKTUBHUTE U
ypeXJaHe Ha TaCHBHUTE.

ToBa W3MCKBaHE NPOM3THYA OT HJESATA HA peajHATa CTONMAHCKA CHIHOCT HA OTHOIICHHATA Ha
JPYKECTBOTO C JIaJICH KOHTPAreHT, Ye MPH SAHOBPEMEHHOTO ChINECCTBYBAHE HA TE3U JBE M3UCKBAHUS OYAKBAHUST
q)aKTI/I'-IeCKI/I 6'I)JIGHI Mapru4CH MOTOK U IMOJI3NU OT TE3U Pa3ydyCeTH 3a NPCANPUATUETO € HCTHHUAT IIOTOK, T.C. HETHATA
CyMa OTpa3siBa PEAJHOTO MPAaBO WM 3aJb/DKEHUE HA JIPYKECTBOTO OT Te3W (DMHAHCOBU HMHCTPYMEHTU - IMPH
BCHYKH OOCTOSTENICTBA Jia TOJYYM WJIM IUJIaTH EJIWHCTBEHO M CaMO HETHaTa cymMa. AKO HE ca HAaIHUIE
€IHOBPEMECHHO M JIBETE YCJIOBHS CE TpUEMa, Ye MpaBaTa W 3aJb/DKCHHSITA HA JPYKECTBOTO MO MOBOJ TE3U
HaCpellHu pazyeTd ((PUHAHCOBUM MHCTPYMEHTH) HE C€ M3YEPIBAT MPHU BCUYKH CUTYAIlMH CaMO U EIMHCTBEHO C
MOJTy4YaBaHETO WJIH IUTAIAHETO Ha HETHATA CyMa.

IMonuTHkaTa 3a HETUPAHETO € CBBP3aHAa U C OLCHKATA, MPEACTABIHETO W YIPABICHUETO HA PEaTHHS
KpPEJUTEH U JIMKBUJICH PUCK, CBBP3aH C T€3W HACPEIIHH PAa3ueTH.

Kputepuunte, KouTO ce mpuiiaraT 3a yCTaHOBSIBaHE HA "HAJIMYHME HA TEKYIIO U MIPABHO MPHUIIOKUMO MPaBO
3a HeTHpaHe" ca:

® Ja HE 3aBHUCH OT OBJCIIO0 ChOWTHE, T.€ JIa HE € MPIJIOKUMO CaMO IPH HACTHIIBAHE Ha HIKAKBO OBJAEIIO

cnOuTHE;

e 51a ObJic BB3MOXKHO 32 YITPAXKHIBAHE U 3alIUTUMO C IPABHU CIIOCOOU B X0/1a Ha (KyMYJIATHBHO):
- oOnualiHaTa IeHHOCT,
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-B cnyqaﬁ Ha HGI/I3H’I)HH6HI/IG/HPOCp0‘H/IC, nu
-B cnyqaﬁ Ha HEIIaTEeKOCIIOCOOHOCT WIIH HECHCTOSITCITHOCT.

[TpunokuMoCTTa HA KPUTEPUHUTE CE OICHSIBA CIPSAMO M3UCKBaHUATA Ha OBJITapCKOTO 3aKOHOAATEICTBO U
YCTaHOBCHUTE JIOTOBOPCHOCTH MEXKY CTPaHHTE. YCIOBHETO 3a "HAIMYME HA TEKYIIO W IMPAaBHO MPIJIOKUMO
MpaBO 3a HeTWpaHe" BHWHATH W 33JBJDKUTEIIHO CE OIEHSBA 3aeJHO C BTOPO YCIOBHE - 32 "3aJBJDKUTEITHO
HaMepeHue 3a ypeXkJaHe Ha Te3H pa3deTd Ha HeTHa Oaza'.

2.27. lozosopu 3a gpunancosa 2apanyus
JloroBopsT 3a (hMHAHCOBA TapaHIMs ITPEICTAaBIABA JIOTOBOP, KOMTO HM3MCKBA OT WM3AATENsl Ja HAlpaBU
ONpeIeNICHH TUTANAHMS, 32 14 BB3CTAHOBH Ha MPUTEXATENs 3ary0ara, KOsTO € MPeThPIUI, Thid KaTo Aa/IeH JTHKHUK
HE € HalpaBuJl UIAI[aHe, KoraTo € OO0 ABIDKUMO, B ChOTBETCTBUE C ITbPBOHAYAIHHUTE WJIH MPOMEHEHH YCIOBHS Ha
ABJTOB UHCTPYMCHT.
JloroBopuTe 3a (pMHAHCOBA TapaHIMs Ce PU3HABAT KaToO (DMHAHCOBO 3aIbIDKEHUE KbM MOMEHTA Ha M3/aBaHe
Ha TapaHIUATA. 3aJbJDKCHHETO ITHPBOHAYAIHO C€ OLCHSBA II0 CIIPABEIMBA CTOMHOCT, a B IOCIEICTBHE, IO MO-
BHCOKATa OT CJICJHUTE CTOMHOCTH:
e cyMara, onpejienieHa B ChOTBETCTBHE C MO/Ieiia Ha OYaKBaHW KPEAWTHU 3aryou, U
® [IBPBOHAYAJHO IMPH3HATATA CyMa MHHYC KyMyJIaTHBHAaTa CTOMHOCT Ha mpuxoma (Koraro e
MPUIOKUMO), IPU3HAT chritacHO npuHuunute Ha MCPO 15 [puxoou om 002080pu ¢ KiueHmu.
CrpaBemiBara CTOWHOCT Ha (PMHAHCOBUTE TapaHIMHU Cc€ OMpenels Ha 0a3aTa Ha HACTOSIIATa CTOWHOCT Ha
pa3nMKaTa B MApUYHUTE TTOTOLM MEXKIy OrOBOPEHUTE IUIAIAHMs, M3UCKBAHHM CHITIACHO IBJITOBHS MHCTPYMEHT, H
IUIAIIAHKUATA, KOUTO OMXa Ce M3UCKBAIM 0€3 rapaHIuATa, WK MMPOrHO3HATA CyMa, KOATO OM OWla IjlaTuMa Ha Tpera
CTpaHa 3a MoeMaHe Ha 33, TbJDKCHHSTA.
[MocnenBama oneHKa Ha 3aIbJDKEHHATa 1O (MHAHCOBH TapaHIMHM B pa3Mep Ha OYaKBaHATa 3aryba Io
JIOTOBOPH 32 (PMHAHCOBHM TapaHIMM Ce BKIIOYBA B OTYeTa 3a (DMHAHCOBO CHCTOSHUE KBM ,,JIPYTH TEKYIIH
3aIbIDKCHUS .

2.28. lanvyu 6vpxy neuanboama

Texywume 0anvyuy BHpXy Nieyasdara Ha JAPYKECTBOTO ca OTPE/IEICH! B ChOTBETCTBHIE C H3UCKBAHUSTA HA
OBITapCKOTO JAaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPAaTUBHOTO IOJ0XOAHO obmarane. HommnamHara
JIaHbyHa cTaBka B bearapus 3a 2024 1. e 10 % (2023 r.: 10%).

Omcpoueuume ()(lH‘bLﬂl BBpPXY rmeyajgbaTta ce OmnpeaAcyIAT 4Ype3 IIpujlaraHe Ha OanaHcoBUS METOA 3a
OIpeACIIHC Ha 3aAbJDKCHUECTO OTHOCHO BCUYKU BPEMCHHH PA3JIMKH HA APYKECTBOTO KbM JdTaTa Ha (1)I/IHaHCOBI/I$I
OTYECT, KOUTO CBHIICCTBYBAT MEKAY 0aJJaHCOBUTE CTOMHOCTH H JaHBYHUTC OCHOBH Ha OTACIHUTC aKTHUBU H
ITaCuBH.

OTcpoueHUTe JaHbUYHU MMACHBU CE MPU3HABAT 3a BCHMUYKK 00JjaracMu BPEMEHHH Pa3jiMKH, C U3KIIOYCHHE
Ha TEe3W, MMOPOAMIN C€ OT IPU3HABAHETO HA aKTHB WM MaCHUB, KOWTO KbM J]aTaTa Ha CTOIIAHCKATa OMNepalus He ©
TIOBJIMSIJT BBPXY CUETOBOHATA M JaHbYHATA Ie4aiioa/(3aryoa).

OTcpodeHuTe NaHBUYHU aAKTUBU CE€ NPU3HABAT 332 BCHYKM HaMalsseMd BPEMEHHHM pa3jiMKd W 3a
HEU3IOJI3BAHUTE JAaHBYHMU 3aryOu JIO CTEMEHTa, 0 KOSATO € BEPOATHO TE Ja C€ NPOSABAT OoOpaTHO M Ja Objae
reHepupaHa B ObJele JocTaThuHa objlaraema revanba WM Ja ce MPOsBAT 00JaraeMu BPEMEHHU Pas3iiMKH, OT

40



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

KOUTO Jia MOrar Ja Ce INPHCIaTHAT Te3U HAMAISCMU Pas3liuKd, C M3KIIOYCHUE HA Pa3]IUKUTE, MOPOJUIH CE OT
MPU3HABAHETO HAa aKTHB WJIM TACHUB, KOWTO KBbM JlaTaTa Ha CTOMAHCKATa Omepalys He € TMOBIUSIT BbPXY
CUYeTOBOJHATA U IaHbYHATA Mevanba/(3aryoa).

bamancoBara cTOHHOCT Ha BCHYKH OTCPOYCHH MaHBYHH aKTHBH CE MPETIIekKIa Ha BCsIKa aTa Ha OamaHca
U Ce pemyIHparT J0 CTEIEHTa, A0 KOSATO € BEPOSATHO TE Ja CE MPOSBIT OOpaTHO M Jla Ce TeHEepHpa JOCTAThYHO
oOnaracma revan0a WM MPOSBSBALIM CE TPE3 ChINUSA MEpUOoJ 00aracMu BPEMEHHU DPAa3JIMKH, C KOUTO Te Ja
Morar J1a ObaT IPHUCITATHATH WIIH KOMIICHCHPaHH.

OTCpO‘ICHI/ITe JaHbOH, CBBP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHHU KaTo JpYrd KOMIIOHCHTU Ha
BCCOOXBaATHUS JO0XO0J WM KalydTalloBa IIO3WIMA B OTYCTa 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC, CHIOIO CC OTYHUTAT
AUPEKTHO KbM CHOTBCTHUA KOMIIOHCHT Ha BCEOOXBAaTHUS J0X0J UJIn OajaHcoBaTa KaluTaI0Ba IIO3UNnus.

OTcpoueHNTEe JaHBYHU aKTHBH W MACHBH CE OICHSBAT Ha 0a3a MaHBYHHUTE CTAaBKA W OCHOBH, KOHUTO CE
OYaKBa JIa Cce Ipujiarar 3a Mepuoja W THUMa OIEpaliy, Mpe3 KOUTO aKTHBUTE CE OYaKBa Ja Ce pealu3upar, a
MacuBUTE - Jia ce ypensar (1oracsr), Ha 0a3a JaHbUYHUTE 3aKOHM, KOMTO Ca B CHJIa WM C TOjsMa CTENeH Ha
CUTYPHOCT C€ OYaKBa Jla ca B CHJIa, U TI0 NaHBYHU CTAaBKH Ha JabpkaBara (Pbbiarapus), B 9usiTO IOPUCIUKIUS Ce
OYaKBa J]a Ce pean3upa CbOTBETHHAT OTCPOUYECH aKTHUB WIJIH MACHB.

OTcpoyeHN JaHBYHH aKTHUBU HA JPYIKECTBOTO CE€ MPENCTABAT HETHO CpPEIly HETOBH OTCPOYECHH JNaHBYHU
MACHBH, KOTaTo M JOKOJIKOTO TO C€ sIBSIBA 32 TAX JAaHBYHHSA IUIaTell B ChbOTBEeTHATa ropucaukius (Pbhearapus), u
TO TOTaBa M CaMo TOraBa, KOraTo JIpy»KecTBOTO MMa 3aKOHHO MPaBO JIa U3BBPIIBA UITH MOJIy4aBa HETHH IJIallaHus
Ha TEeKYILIH JaHbYHU 3abJDKCHUS WM B3EMaHUs 110 JaHBIUTE BHPXY Hevandara.

Kbm 31.03.2024 r. oTcpoueHUTE AaHBLIM BHPXY Nedandara Ha JPYKECTBOTO Ca OLEHEHW TNPH CTaBKa,
BaniaHa 3a 2024 r., kosto e B pazmep Ha 10% (31.12.2023 r.: 10%).

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (hUHAHCUPAHE NPEJCTABIABA Pa3IUUHU (OPMH Ha MPEIOCTABSIHE HA OC3BB3ME3IHH
cpencTBa OT JbpkaBaTa (MECTHM W IIEHTPAJHH OpPraHM W HWHCTHTYIUH) HW/HIM MEXKIyIPaBUTCICTBCHN
CIIOpa3yMeHHs U OpraHu3aIum.

[IpaButencreenure QuHaHcUpaHus (OOIIMHCKH, IbPXKABHU W MEXKIYHAPOJIHH, BKJI. 1O peaa Ha
u3noi3BaHe Ha EBpomeiickutre (POHIOBE M MPOrpaMu) Ce NPU3HABAT IMbPBOHAYAIHO KATO OTCPOUYEH JOXOJ
(buHanCHpaHe), KOTaTO € HalWIle pasyMHa CUTYPHOCT, Y€ TO Ie ObJe MOJYy4YeHO OT APYKECTBOTO, W Ue
MTOCIIEAHOTO € CIAa3WiI0 U CIa3Ba YCIOBHUATA M M3UCKBAHUITA IO TAPESHUETO.

[IpaBuTencTBeHOTO (hMHAHCHUPAHE NPEJCTABIIABA Pa3IUYHU (POPMH Ha MPEIOCTABSIHE HA OC3BB3ME3IHU
CpefcTBAa OT AbpkaBara (MECTHH WM IIEHTPAJIHH OPraHW WM HWHCTHTYIMH) W/ WX MEKIYIPAaBUTEICTBEHH
CIIOPa3yMEHHUSI U OpraHU3allUu.

[IpaButencTBeHo ¢GuHAHCHpaHE, CBBP3aHO C KOMIICHCHpAHE Ha HANpPaBEHU pa3XoJld, CE€ INMpPH3HABA B
TeKyIIUTE TeuaOn 1 3aryOu Ha cucTeMaThyHa 0a3a 3a ChIIHS MEPHO/, ITPe3 KOWTO ca MPU3HATH U Pa3XOuTe.

[IpaButencTeeHo GpuHaAHCUPaHE, CBBP3aHO C KOMIICHCHpPAHe Ha HHBECTHIIMOHHU Pa3XOIU 3a IpUI00HUBaHe
Ha aKTHUB, C€ MIPU3HABA B TEKYIIUTE MEYAION 1 3aryOn Ha CUCTEeMaTHYHA 0a3a 3a IeJHs MePUo/] Ha MOJIE3EH JKUBOT
Ha aKTHBa, MPONOPIMOHAIIHO HA pa3Mepa Ha NpU3HATATA B PA3XOJAUTE aMOPTU3ALIMSL.
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2.30. Hemna neuanoa unu 3a2yoa Ha akyus

Ocnosnama nemna neyanba unu 3aeyba Ha axkyus ce U3UMCISABA KaTO Cc€ pasjeid HeTHaTa medaida Win
3ary0a 3a mepuoa, MojjiexkKala Ha pasnpe/elicHHe MEXTy aKIIMOHEPUTE, PUTEkKATEH Ha OOMKHOBEHU aKIWH,
Ha CpeJHO-TIpETEerICHHs OpOil Ha AbP)KaHUTE OOMKHOBEHH aKIUH 3a MEePHO/Ia.

CpeaHo-TipeTeryicHUAT Opoi akIMK MPEACTABIABA OPOSIT Ha AbPKAHUTE OOMKHOBEHH aKI[MM B HAYATIOTO
Ha TIepUoJia, KOPUTUPAH ¢ Opost Ha 0OPaTHO M3KYIECHUTE OOMKHOBEHH aKIMK M Ha HOBOM3JQJICHUTE TaKWBa Ipe3
Meproaa, YMHOXEH M0 cpenHo-BpemeBus ¢akrop. To3m ¢dakrtop m3paszsiBa Opos Ha THUTE, MPE3 KOWUTO
KOHKPETHHUTE aKIMU ¢a OWIN AbPXKAHU, CIIPSIMO OOIIHs Opoii Ha JHUTE Mpe3 Meproa.

IMpr kanmuTamusanus, OOHYC EMHCHS HWIH pasfeisHe, OposT Ha OOHMKHOBEHHWTE AaKI[MH, KOWTO Ca B
oOpBIllEHHE IO JaTaTa Ha TOBAa CHOWTHE, CE€ KOPUTHPA, 32 Jia C€ OTPa3H MPOMOpPIMOHAIHATA TIPOMSHA B Opos Ha
OOMKHOBEHHUTE aKIUK B OOpPBINEHHUE TakKa, CSKAll ChbOMTHUETO CE € CIYYMIIO B HAYaJlOTO HAa MpPEJCTABEHHS Hal-
paHeH MepHOI.

Hemmna neyanba unu 3aeyba ua axyuu ¢ Hamanena cmouHOCm ce M3UUCISABAT, Thi KaTo MMa M3/aJeHU
MOTEHIMATHHN aKI[UK C HAaMaJIeHa CTOWHOCT (BapaHTH).

[lpr wW3uucnsABaHETO HAa HETHA Tevyanda WK 3ary0a Ha aklUk C HaMajeHa CTOWHOCT Ce KOpUThpa
HEeTHaTa Ievyanta win 3aryda 3a nepuojia, mojajexaiia Ha pasnpeieiieHue MexXIy akIMOHEepUTe, IPUTEKATEIN Ha
OOWKHOBEHH aKIIUU M CPEIHO-TIPETErIICHUs Opoil Ha aKIMUTE B OOPBIICHUE, C €eKTa OT BCUYKHU MMOTCHIUAIHU
OOMKHOBEHH aKIIUH C HAMAJICHA CTOWHOCT.

[Nevanbara i 3arybaTa 3a eproa, MOoAJeKaIla 3a pasnpeaeiICHue MKy aKIIHOHEPUTE, TIPUTEKATEIN
Ha OOMKHOBEHU aKIIMU C€ YBEJIUYaBa ChC CyMaTa Ha JUBHACHTUTE M JIMXBUTE CJIC] JaHBUYHO O0JiaraHe, MpU3HATH
B TEPHOAa BHB BPB3Ka C IMOTCHIIHATHUTE OOMKHOBEHH aKIMH C HAMaJieHa CTOMHOCT M CE€ KOPHTHpa C BCHYKH
OCTaHamM TMPOMEHH B TPUXOMUTEC HJIM Pa3XOAUTEe, KOUTO OHMXa MOIJM Ja BB3HHUKHAT B pE3yaTaT oOT
KOHBEPTHPAHETO HA MOTCHIIMATHNA OOMKHOBCHH aKIMU C HAaMaJleHa CTOMHOCT.

CpenHomnpeTerieHusT Opoii Ha OOMKHOBEHHWTE aKIMKM B OOpBIICHHE Tpe3 MEepPHo/a Ce YBeIn4aBa ChC
CPEIHO TpeTeryieHuss Opol Ha JOMBJIHUTCIIHUTE OOMKHOBEHM aKIMH, KOMTO Ouxa OWiM B OOpBIIEHUE IpU
KOHBEpTHPaHE HA BCHYKH MOTCHIMAIHU OOMKHOBEHH aKIIMU C HAMAJICHA CTOMHOCT.

2.31. Ceemenmno omuumane

pr)KeCTBOTO I/I,I[eHTI/I(bI/IHI/Ipa CBOUTC OTUCTHU CCIMCHTU U OIIOBECTSBA I/IH(l)OpMaHI/IH II10 CCIrMCHTH B
CHOTBETCTBHE C OpPraHU3AIlMOHHATA W OTYETHA CTPYKTYypa, H3MOJ3BaHA OT PBKOBOJACTBOTO. OrepaTHBHUTE
CErMEHTH ca KOMIIOHEHTH Ha OHM3HECa, KOMTO CE OICHABAT PEJIOBHO OT WICHOBETE HA PHKOBOJICTBOTO, B3CMAIIIH
OTIEPATHUBHM PEIIEHUS - KaTO C€ M3IMOJ3Ba ()MHAHCOBA W OlNepaTHBHA MH(OpMAIMs, M3rOTBEHA KOHKPETHO 3a
CerMEHTa, 3a IEeJINTe Ha TEKYN[OTO HAOJIOEHIE U OIEHABAHE Ha PE3yJITATUTE OT JAECHHOCTTA (M3ITBIHEHUETO) U
pasrpe/iesIeHHEeTO Ha PECYPCHTE Ha IPY>KECTBOTO.

OrnepaTuBHUTE CErMEHTH Ha JAPYKECTBOTO TEKYIIO CE HAOJIIOaBAT W HAMPABJISABAT MOOTACIHO, KATO
BCEKH OIEpaTHBEH CETMEHT IPEICTaBisiBa OTHeIHa OM3HeC 00JacT, KOATO Tpejajara pasindHd TMPOAYKTH U €
HOCHTEN HA Pa3IUYHU OM3HEC MOJ3U W puckoBe. OMepaTMBHUTE CETMEHTH Ha JPY’KECTBOTO BKIIIOYBAT OM3HEC
obyiacTUTE MO OTJAEIHM OCHOBHH BHOBE MPOM3BOJACTBO HA JIeKapCTBeHU (HOpMHU — TaOIeTHH (OPMHU, aMITySTHH
(hopMu, METUIIMHCKU MPOAYKTH, APYTH HGOPMH U APYTU TPUXOIH.
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Hunghopmayus no onepamusnu cezmenmu

JpyXecTBOTO M3MON3Ba €IWH OCHOBEH HM3MEpHUTeNl — OpyTeH Mapx (medanda) Ipu OIEHSBAaHETO Ha
pe3ynATaTUTe B OMNEPATUBHUTE CETMEHTH W 3a DPaslpelelITHETO HAa PECypCH MEXIY TIX. BpyTHHAT Mapx ce
OmpeseNsi Karo pa3jiuka MEXKIy CErMEHTHHTE MPUXOAU M CETMEHTHHUTE pPa3XOoJd, MPSIKO CHhOTHOCUMH KbM
CHOTBETHHSI CETMCHT.

CerMeHTHHTE aKTHBH, ACHBH, PECII. MIPUXOM, PA3XOIU U PE3yNTATH BKIIOYBAT TE3U, KOMTO Ca M MOrar
Ja ObJAT TUPEKTHO OTHOCUMHU KbM CHOTBETHHUSI CETMEHT, KAKTO U TaKUBa, KOUTO MOTAT Jia ObJaT pasmnpeeieH
Ha pazymHa 06a3a. ObnvaifHO TOBa ca: a) 3a MPUXOAUTE - IPOJAKON Ha MPOAYKIHS; 0) 32 pa3XoauTe - 32 OCHOBHU
CYpPOBUHHM M MAaTepUaIM, 32 aMOPTH3AIlMM W 33 Bb3HArPaKICHUITA HAa TPOM3BOJCTBEHHS MEPCOHAN; B) 3a
aKTHUBHUTE - WUMOTH, MAlIWHU, ChOPHXKCHHUS, HHBECTHIIMOHHN MMOTH W MATEPUAIIHU 3allacy; T) 3a IMacUBUTE —
MPABUTEIICTBCHN (PHHAHCHUPAHUS, 3abJDKCHHS KbM TMEPCOHANA M 32 OOLIECTBEHO ocHrypsiBane. KamuramoBute
pasxoau (MHBECTHIMHM) TO OW3HEC CErMEHTH ca OTIPaHWYMMH Pa3XOAd, H3BBPIIECHH IIpe3 Iepuoja 3a
NpUIOOVMBaHE WM M3TPAKIAHE Ha CEKTOPHU HETEKYIIM aKTHBH, KOUTO CE€ OYaKBa Ja ObJaT W3IOJI3BaHU IIpe3
MOBEYE OT CIMH MEPHO/I.

JIpy>KecTBOTO yNpaBiisiBa HHBECTUIIMUTE B [ICHHU KHIKA, THPTOBCKUTE Pa3vyeTH U MPEJOCTABEHUTE, PECTI.
MOJIYYCHUTC (I)I/IHaHCOBI/I peCypCHu, KakKTO W AAaHBUUTEC HA HHUBO HNPCANPHUATHEC U TC HE CC pPa3NpCAcAT Ha
CEIMCHTHO HUBO.

Pesynratute OT NEWHOCTH, KOMTO C€ CUUTAT 3a CIyYallHM CHOPSIMO OCHOBHHTE THUIIOBE OIEpariuiu
(mefHOCTH) Ha JIPYKECTBOTO, KAKTO M HepasmpeaeIsieMUTe MPUXOMIH, Pa3XOJH, MaCUBU M aKTHBH, C€ OTYHUTAT
OTJICIHO B TO3UIMS ,,00IM HAa HUBO APYKecTBO”. Te3n CyMH MO NPHHIMN BKIIOYBAT: JAPYTHd JOXOAH OT
JICHHOCTTa, OCBEH aKO HE MPOU3THYAT OT JIEHHOCTTa Ha KOHKPETCH CETMEHT, aJMHUHHCTPATHBHU Pa3XO[IH,
JUXBEHU MPHUXOIN WM Pa3sXxOld, peallu3UpaHl M HEPEANTM3UPaHW TeyallOW W 3ary0H OT CHCIKH C BalyTa U
WHBECTUIMH, WHBECTUIUM B JPYTH JPYKECTBA, THPIOBCKM W JIPYT'M B3EMaHHUs, THPTOBCKH 3abJDKCHHS U
MOJIyYeHU 3aeMH, pa3yeTd M0 JaHbIM, IPOU3BOJCTBEHO W aJMHHHUCTPATHBHO O00OpyJBaHe ¢ 0OIIO
npeJHa3HaYCHHUE.

[punaranara c4eTOBOJHA MOJIMTHKA 32 OTYMTAHETO MO CETMEHTH, C& OCHOBABAa HAa Ta3W, M3MOJI3BAHA OT
JPY’KECTBOTO 3@ U3TOTBSAHE HA MyOJIMYHUTE MY OTUETH 110 3aKOH.

2.32. Ouensngane no cnpaeediuea CHOUHOCM
Hsaxkou oT akTUBUTE U ITACUBUTE Ha APYKECTBOTO CC OLICHABAT U MPEACTABAT I/I/I/IJ'II/I CaMoO OITOBECTABAT I10
CIpaBeIMBa CTOMHOCT 3a IIeJIMTe Ha PUHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha moBTapsiiia ce (exeroaHa) 6asa —

opyeume ObA2OCPOUHU KANUMANIOBU UHBECMUYUY, — UHBECMUYUOHHUME UMOMU, NpedOCMABeHU U NOJYYeHU
Oanko6u 3aemu U 3aemuy Ha/om mpemu Iuya, onpeoeien mvpeo8CcKu U Opyau 83eMAanUs U 3a0bANCEHUSL U OpYeu,
0) Ha HenoBTapAIIa ce (IepruoAnYHa) 6a3a — HeghuHaHCOBU AKMUBU KAMO UMOMU, MAWUHU U 000OpYO8ate.

CripaBennmBaTa CTOWHOCT € II€HATa, KOSATO OWM Owia ImosiydeHa MpHu MpojakOaTa Ha NaJieH aKTUB WIIN
IUTaTeHa MPY NPEXBBPISIHETO Ha MAacHB B 00MYaiiHa c/ieKa MeX 1y He3aBHCUMHU Na3apHU YYaCTHHLM Ha AaraTa Ha
oueHsBaneTo. CripaBeAsuBaTa CTOMHOCT € M3XOAsIIa LIeHa U ce 0a3upa Ha MPEATION0KEHUETO, Y€ ONepalusTa mno
npojakdaTa Iie ce peaau3upa WIM Ha OCHOBHMS Ma3ap 3a TO3M aKTHB WM MAcUB, WIM B Cllydail Ha JIMICa HA
OCHOBEH TIa3ap — Ha Hal-U3Tro/IHUS 11a3ap 3a aKTUBA WK NacuBa. KakTo onpeieneHusT KaTo OCHOBEH, Taka U Haii-
W3TOJHMUSAT Ma3ap ca TAaKKWBa Ma3apH, 10 KOUTO JIPY>KECTBOTO 3abJDKUTEIHO UMa JOCTBHIL.

W3mepBaHeTo Ha cripaBeyiiBaTa CTOWHOCT CE MPAaBU OT MO3MLUATA HA MPEINOIOKEHUATA U IPELCHKUTE,

KOWTO OMxa HalpaBWJIM MMOTCHUUAJIHUTE IMa3apHU YYaCTHUILIM, KOTaTO TC Ouxa OIpeACIAIN IEHATa HA CbOTBETHUA
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aKTHB WJIM MACHB, KaTO ce JOMYycKa, ye Te Ouxa AefcTBany 3a MOCTHraHe Ha Hail-nqo0pa CTOMaHCKa U3roJa OT HETO
3a TAX.

[Ipu m3mepBaHeTO Ha CHpaBeINIMBaTa CTOMHOCT Ha He()MHAHCOBHM aKTWBM BHHATH M3XOJHATa TOYKA €
MPEINoNOKEHNEeTO KakBo OM OWJIO 3a Ta3apHHUTE Y4YacTHUIM Hal-TOOpPOTO M Hai-€eKTHBHO BBH3MOXKHO
W3II0JI3BaHe Ha JaJieHHsI aKTUB.

HpyxecTBoTO Tmpmiara pa3iuyHN OLEHBYHH TEXHUKHA, KOUTO Omxa OWIM MOIXOISIIIH CIPSIMO
cnernu@uKaTa Ha CHOTBETHUTE YCIOBHS, W 33 KOUTO pasloJiara ¢ JocTaThyHa 0aza OT BXOJAIIM JaHHH, KaTo ce
CTpEMH J[a HU3IO0J3Ba B MaKcHMallHa CTeleH HajduyHata myOnuyHo HaOmromaema wH(pOpManus MU pecil. Aa
MUHHMH3UpPa H3M0J3BaHETO Ha HeHaOnromaema uHGopMmanusa. To HW3MON3Ba M TPUTE AOMYCTHMH IOAXOJa,
nazapuus, npUXoOHUs U pasxooHUs No0Xo0, KaTo Haill-4ecTo MPUIIaraHuTe OIIEHBYHN TEXHUKH Ca TUPEKTHU W/ UK
KOPHTHPaHW KOTHpPAaHU TMa3apHU IEHW, Ma3apHU aHaJlO3W W JUCKOHTHPAHHW TMapHYHU TOTOLM, BKJI. Ha Oaza
KalUTaIu3upaH 10X0J OT HaeM.

CrpaBenyiMBaTa CTOMHOCT Ha BCHYKHM aKTHBH M ITACHBH, KOUTO CE€ OIICHSBAT W/WUJIM OIOBECTSBAT BBHB
(hMHAHCOBHSA OTYET IO CIpaBeININBa CTOWMHOCT, CE€ KaTeropu3Wpa B pPAMKHUTE Ha CIeAHaTa Hepapxus Ha
CIpaBeIMBUTE CTOWHOCTH, 2 UMEHHO:

e Huso 1 — Korupanu (HekopurupaHu) mazapHd IIEHH Ha aKTHBEH Ma3ap 3a WACHTUYHU aKTUBU WU
MIACHBH;

e Huo 2 — OueHpYHM TEXHHUKH, IPU KOUTO CE€ M3MOI3BAT BXOMAAIIM JAHHU, KOUTO Ca Pa3IUYHU OT
JUPEKTHO KOTUPAHH LIEHH, HO Ca MPSKO MM KOCBEHO IOCTBIIHMU 32 HAOMIOACHUE, BKII. KOTaTO KOTUPAHUTE
LIEHH ca 0OEKT Ha OIpeeNIeH! KOPEKINH; U

e Hupo 3 — OnieHbYHH TEXHUKH, IPU KOUTO CE€ U3MOJ3BAT BXOJAIIN JaHHU, KOUTO B 3HAUUTEIHATA CH YacT

ca HeHa6J’IIO,I[a€MI/I.

3a Te3u aKTUBH W MACHBH, KOUTO CE OLEHSIBAT MO CIPABEJIMBA CTOWHOCT BHB (DMHAHCOBHUS OTUYET Ha
noprapsieMa 0asa, IPY)KECTBOTO MpaBH MPEICHKA KbM JaraTa Ha BCEKH (UHAHCOB OTUYET JAlld € HEOOXOIUM
TpaHcep B HUBATa Ha HepapXus Ha CIpaBeIjMBaTa CTOMHOCT HAa JaJIcH aKTHB WJIM TAaCUB B 3aBHUCHMOCT OT
pasmoyiaraeMUTe ¥ U3MOJI3BAHUTE KbM Ta3M JlaTa BXOJIAIIM JaHHH.

B npyxecTBOTO ca pa3paboTeHU BBHTPEINHH MpaBHUia U MPOIEAYPH MO M3MEPBAHETO HA CIIPaBEIUBATA
CTOMHOCT Ha Pa3IMYHHUTE BUJIOBE aKTUBU M MACUBH. 3a IIENTA € ONPEACICHO CIEIMAIHO JIMIE MO0 OICHKUTE Ha
MOJYMHCHUE Ha (PUHAHCOBHS JUPEKTOP Ha JIPYKECTBOTO, KOSTO OPraHU3Mpa OCHIISCTBIBAHETO HA LENIHS
OILICHBYCH POIIEC, BKJI. KOOPUHHUPA U Ha0JIt0/1aBa paboTaTa Ha BHHIIHUTE OICHUTEIH.

JIpy’>KecTBOTO H3MOJI3BA EKCIIEPTU3aTa HA BBHIIHM JIMICH3WPAHW OICHUTEIH 3a OINpENeNsHe Ha
CTpaBe/IIMBUTE CTOMHOCTU Ha CIICAHUTEC aKTHBU W MACHBU: UHAHCOBUME AKMUBU NO CNPABeONUBd CHOUHOCH
npe3 opye sceobxeamen 00xo0 - Huro 1 u Huso 2, unsecmuyuonnu umomu - Huso 2 v Huso 3, umomu, mawunu
u obopyosane - Huso 2 u Huso 3. M300pbT Ha JIMIICH3MpPAHU OLICHUTEU CE MpaBU Ha TOAMIIHA 0a3a, KaTo ce
M3MON3BAT CICAHUTE KPUTCPHUHU: MpHIaraHu Mpo(ecHOHATHU CTaHAApTH, NPOGECHOHATICH OMUT U TMO3HAHHUS,
penyramus U nmazapeH craryc. [lepuoauyuHo ce npereHsIBa He00X0IUMOCTTa OT POTAIHS Ha BHHIITHUTE OLEHUTEIN
— Ha BCEKU TPHU - MET ToAWHU. [IpUI0KESHHUETO HAa OICHBYHHMTE MOAXOAM M TEXHHUKH, KaKTO W HM3IOJ3BaHUTE
BXOJIAIIM JIaHHU 33 BCEKH CJIy4ali Ha HM3MEpBaHE Ha CIPaBEIJIMBa CTOMHOCT, ca OOCKT Ha 3abJIKHUTEIHO
00CHXKJIaHE W KOOPIWHUPAHE MEXKAY BBHHIIHUTE EKCIIEPTH-OLCHUTENN M CIEIHATHO ONPEAENICHOTO JHIE IO
OIICHKHUTE, KAaKTO W TPHEMaHETO Ha W3/IaBaHUTE OIEHUTEICKU JOKIaAd — OCOOSHO MO OTHOIICHHE Ha
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CHINECTBCHUTE MPEINOJIOKCHHUS W KpPalHHWTE 3aKIIOYCHHUS W TPEIJIOKCHHUS 3a pa3Mepa Ha CIpaBeInBaTa
cTorHOCT. DUHAIHUTE OICHKH Ha CIIpaBeIHMBaTa CTOMHOCT MOJICKAT Ha 0J00pEHHE OT (PUHAHCOBHUS TUPEKTOP
W/WIIY TJIaBEH CUETOBOJUTEIN, M3ITBIHUTENHUS qUpekTop U ChBeTa Ha TUPEKTOPUTE HA JAPYKECTBOTO.

Ha narara Ha Bceku ()MHAHCOB OTUET CHOOPA3HO CUSTOBOJHATA TOJUTHUKA HA JPYKECTBOTO CICIIHAITHO
OTIPEICIICHOTO JIUIIC 110 OLIEHKUTE MPaBy OOIIl aHAIHM3 Ha MPEIBAPUTEIHO ChOpaHa nH(OpMAIUs 3a JBMKCHUETO B
CTOMHOCTHTE HAa aKTUBHTE W TMACHBUTE HA APYKECTBOTO, KOUTO TOJICIKAT HA OIEHKA WM OMOBECTSIBAHE MO
CIpaBeIMBa CTOMHOCT, 3a THIA HAJMYHHA JaHHA M BB3MOXKHHTE (DAKTOpPH 3a HAOI0JaBaHHUTE MPOMEHH, U
npenjara 3a 0J00peHue npea (GUHAHCOBHSI TUPEKTOP MOAXO0JIA 33 U3MEPBAHE HA CIIPABEAJIUBUTE CTOMHOCTH Ha
ChOTBETHUTE aKTHUBHU U MACUBU KbM Ta3u jaTa. [Ipu HEOOX0IMMOCT TOBA C€ KOHCYJITUPA U3PUYHO C U3IIOJI3BAHHUTE
BBHIIHN OLIEHUTEIIH.

Pesynratute OT OIEHBYHUS TPOIEC HA W3MEpBaHE Ha CIpaBeIUIMBAaTa CTOWHOCT C€ MPEACTaBAT Ha
OJIMTHUS KOMUTET M Ha HE3aBUCHMHUTE OJUTOPH Ha JIPYIKECTBOTO.

3a 1enuTe Ha ONOBECTSABAHUATA Ha CIPABEUIMBATa CTOMHOCT, IPYKECTBOTO € ONMPEACTHIO ChOTBETHUTE
CH aKTHBU W TIACHBU Ha 0a3a TSIXHATa CHIHOCT, OCHOBHH XapaKTEPUCTUKU U PUCKOBE, KAKTO M HA HepapXUIHOTO
HUBO Ha CIPaBEINBATA CTOWHOCT.

2.33. Ilpeuenku om onpedenawio 3HAYeHUE HNPU NpUNAZAHE CHYEMOE0OHAMA NOTUMUKA HA
opyscecmeomo. Kniouoeu npubnuzumennu oyenku u Rpeonoi0iceHus ¢ 6UCOKA HeCUZYPHOCH.

Ouyenka Ha cnpaeedueama CMoIHOCH HA KARUMAN06U UHEECUUUL

Koraro cmpaBeminBara CTORHOCT Ha KallMTAJIOBUTE WHBECTHIIMH, OTYCTECHH B OTYETa 32 (PMHAHCOBOTO
ChCTOSTHUE, HE MOXE Ja ObJic MOoJdydYeHa Ha 0a3a KOTUPAHU IIEHWM HAa aKTHBHHU Ia3apH, TSAXHATA CIPaBEIMBa
CTOWHOCT Ce OmpeAelis 4Ype3 M3MOI3BaHE Ha JPYTH OLEHBYHH MOJIEIH W TEXHHWKH, BKIFOUHTEIHO MOJENa Ha
JTUCKOHTHPAHUTE TIAPUIHU TIOTOIIH.

W3non3Banara Bxojsiia HH(GOpPMaIIHS B T€3U MOJICIIN e ChOMpa OT HAOJII0aBaHuU 1a3apH, KbJIETO TOBA €
Bb3MOXXHO, HO KOraTo TOBa HE MOXeE Jia ObJ€ HAIpPaBeHO, OMPEICIIIHETO HA CIPABEIJIMBUTE CTOHHOCTH
Tperoara NpuioKeHHeTo Ha OmpezelieHa CTENeH Ha MpeleHKa. TakaBa IpeleHKa BKIIF0YBA Pa3TIIekKIAHETO,
aHallM3a W OIIEHKAaTa 3a BXOMSIIUTE JaHHU KaTO HANpUMep, 3a JIMKBUJICH PHUCK, KPEAUTEH PUCK W BOJATHIIHOCT.
[IpoMeHuTe B MNPEANONOKECHHUATA 3a Te3W (PAKTOpH MoraT Ja MOBIUAAT BBPXY pa3Mepa Ha OTYeTeHaTa
CIpaBe/IMBa CTOMHOCT Ha (DMHAHCOBUTE UHCTPYMEHTH. OCHOBHUTE KJIFOUOBH MPEANOJIOKECHUS U KOMIIOHEHTH Ha

Mojiesia ca ornoBecTeHu B [lpunoowcenue No 18.

H3uucnenue na ouakeanu Kpeoumnu 3a2you 3a npedoCmagenu 3aemu, NOPbLYUMENCMEa u 2apanyuu,
MBP206CKU 63EMANHUA, K. OM CEBP3AHU TUUA U NAPULHU CPEOCINEA U NAPUYHU eKEUGANIEHMU

WzmepBaHeTo Ha OYakBaHaTa KpenuTHa 3aryba 3a ()MHAHCOBH AKTHBH, OTYMTAHU IO aMOPTH3HMpaHa
CTOMHOCT (TPEJOCTaBeHU 3a€MH, NMOPBUYMTENICTBA, B3€MaHMS M aKTHBU IO JOTOBOPH C KIHEHTH, HapHUYHU
CpeACTBA M MapUYHHU €KBHUBAIECHTH), KAKTO W 3a MPEJ0CTaBEHH (PMHAHCOBH rapaHLUU € 00JacT, KOSTO M3HCKBA
M3ION3BAHETO HA KOMIDICKCHH MOJICN M CHIISCTBEHU IMPE/IIONOKEHHs 32 ObJIEId WKOHOMHYECKH YCIIOBHS H
KPEAUTHO TIOBEJEHHE Ha KIWEHTH WM [UTHXHHUIM (HAIpUMEDP BEPOSITHOCTTa KOHTPAreHTUTE Ja HE HW3ITBJIHST
3aJbJDKEHUSITA CH U IPOU3THYAILIUTE OT TSIX 3aryomn).

3a mpuiaraHeTo Ha TE3WM M3UCKBAaHUSA PBKOBOACTBOTO HA JAPYKECTBOTO MpPaBU PENHLA CHIIECTBEHH
MIPEIIeHKH, KaTo: a) OINpeeNsHe Ha KPUTEPHH 33 WACHTU(UIMpPAHE M OICHKa Ha 3HAYMTEIHO YBEJMYEHHE Ha
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KPEJUTHUS PUCK; 0) M300p Ha MOAXOMAIIN MOJCIN U MPEANOI0KCHHS 32 H3MEPBaHE Ha OYaKBAaHUTE KPEIUTHU
3ary0Ou; B) (hopMupaHe Ha TPyIH OT CXOAHH (DMHAHCOBH aKTWBHU (MOpPT(EIn) 3a meiIuTe Ha W3MEpPBAaHETO Ha
OYaKBaHHUTE KPEIUTHU 3aryOu; I') YCTAHOBSBAHE U OLICHKA 32 3aBUCHMOCTTA MEXJy MCTOPUUECKUTE MPOIICHTH Ha
MPOCPOYHE U MOBEJCHUETO Ha ONpEACTICHN MaKpOIoOKa3aTely, 3a Jja ce 0Tpa3siT eheKTUTE OT MPOTHO3MUTE 3a TE3H
MaKpOIOKa3aTelld B Ob/eIIe P U3UUCICHUATa HA OYaKBaHWUTE KpeauTHH 3aryou (Tlpunooscenue No 41).

3a mvpco6CKUme 63eMAaArnusd, 6Kj1. On C6bpP3aru iuyd

JpyXecTBOTO M3MOJ3Ba MATPHUIM 332 MPOBU3WHU 32 W3YHCICHHWETO Ha OYAKBAHWTE KPETUTHH 3aryOH OT
TBPTOBCKUTE B3€MaHUs M aKTUBHUTE MO OroBop. IIponeHTrTe HAa MPOBU3UHTE ce Oa3upaT Ha JHUTE MPOCPOUHE 32
TPYIH OT Pa3TUYHU KIMEHTCKH CerMEHTH (TopTeiinn), KOUTO MMaT CXOHHA MOJIENH Ha 3ary0a (THUM KJIUEHT KaTo
CEKTOp).

Besika matpuma 3a IpoBU3WH ITBPBOHAYAIIHO C€ OCHOBAaBa HA JIETAMIIHUM WCTOPUYECKH HAOIIOJECHUS 3a
MPOICHTH HAa HECHhOMpPAaeMOCT Ha B3EMaHHATA HAa JPYKECTBOTO M ABIKCHHETO Ha B3EMaHHUATA MO TPYIH
npocpourst. OOMUaitHO ce M3MON3BaT UCTOPHUYECKH JaHHU TOHE 32 TPU TOAWHU CHPSMO JIaTaTa Ha (PMHAHCOBHUS
oryeT. JJombIHUTETHO MaTpULaTa ce Kamuopupa Taka, ue 1a KOpUrupa UCTOPUIECKH YCTAHOBEHUTE 3aBUCUMOCTH
3a KpeIWTHHUTE 3aryOoH C MPOTHO3HATa WHQOPMAIHS, M3MOI3BAHKA M BEPOSTHOCTHH CIICHapUH. AKO C€ OYaKBa
JaJleH! MIPOTHO3HU MKOHOMHUYECKH YCJIOBHUS, H3MEPEHU Upe3 ONpeAesICHH MaKpOIOKa3aTeln Ja ce BIOMIAT WM
momoOpAT Tpe3 clieABalaTa TOAMHA, KOETO MOXE Jia JIOBEeIe N0 YCTAHOBEHO KOpPETAllMOHHO YBEIHYeHHE Ha
MPOCPOUMSITa B JaICHUS CEKTOp (THI KIIMEHT), ICTOPUYECKUTE MPOIEHTH Ha HEM3IIbJIHEHHE ce Kopurupat. Kem
BCAKa OTYETHA JaTa HaOJroJaBaHWTE UCTOPHUYECKU MPOICHTH Ha HEM3ITBIHEHHE C€ aKTyaJ n3upaTr U ce OTIHUTAT
e(eKTHTE OT MPOMEHUTE B IPOTHO3HUTE OLICHKH.

OneHkaTa Ha CHOTHOIIEHHETO MEXIy HAOIOJaBaHUTE HCTOPUYECKH IPOIEHTH HAa HEW3IIbIIHEHUE,
MPOTHO3HUTE HKOHOMHUYECKH YCIIOBUS M OUAKBAHUTE KPEJUTHH 3aryOH € ChIIECTBEHA CUSTOBOHA OIICHKA.

CroifHOCTTa Ha OYaKBaHHUTE KPEIWTHHU 3aryOu € YyBCTBUTEIHA KbM INPOMEHH B OOCTOSTENCTBaTa W
MPOTHO3HHUTE YCJIOBUS. VICTOpHUYECKUTE KpPEAWTHH 3aryOM Ha JPYKECTBOTO M TMPOTHOZHUTE WKOHOMHYECKH
YCIIOBHUSI MOTAaT JIa € OTKJIOHSBAT CIPSIMO JICHCTBUTENTHATA HECHOUPaeMOCT B ObJeIe.

Nudopmarusita 3a o4akBaHUTE KPEAUTHU 3aryOM OT THPTOBCKUTE B3E€MaHWsI, BKJI. OT CBBP3aHU JIHUIA C
HaTpylnBaHe ca onoBecTeHu B lpunoocenue Ne 19, Ipunoscenue Ne 20, Ipunooscenue Ne 22, Ipunooicenue No 23
u Ipunoscenue Ne 24 b.

[Ipe3 2024 r. HsMa HavMClieHa OOE3I[CHKa Ha THPrOBCKH B3eMaHHs, BKJI. OT CBbp3anu smia (2023 r:
HsiMa) (Ilpunoscenue Ne 8, I[punoowcenue Ne 9, Ipunoscenue Ne 20, Ilpunoscenue Ne 22 u Ipunoscernue Ne 23 u

Ipunoocenue Ne 24 b).

3a npedocmaeeyume 3aemu u eapanyuu

JpykecTBOTO € BB3MPHENO OOIUs MOJXOJA 32 M3UYHCISBAHE Ha OOE3IeHKaTa OT OYaKBaHUTE ObIEHIH
KpEJAUTHU 3aryOu Ha mpeaocTaBeHHTe 3aeMH, chriiacHo MC®O 9. 3a nenra apyxecTBOTO Mpuiiara u3dpaH OT
Hero moziesl. HeroBoto mpuitoskeHHWe MUHABa Tpe3 HAKOJIKO CThIKU. [IBpBO ce onpenens KpeAUTeH peHTHHT Ha
IIBXXKHHUKA IMMOCPEACTBOM METOJ0JIOTMH Ha BOACIIN peﬁTHHFOBH arcHIum 3a CbOTBETHUTE CEKTOPHU B UKOHOMHKATA

U CbOTHOLICHUS - KOJIMYCCTBCHU U KAYCCTBCHU IMApPaMCTPU HaA IMOKA3aTCJIM 3a AAJACHOTO APYIKECTBO. Karo BTOpa
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CTBIIKA, YPE3 CTATUCTHYCCKU MOJICIH, BKIFOUYBAIIM HCTOPUYCCKH JaHHU 32 BEPOSTHOCTH 3a HemsnbiHeHue (PD),
MPEXOIM MEXKIYy Pa3IUYHU PEHTHUHTH, MaKPOMKOHOMHUYECKH JJAHHW M MPOTHO3U, CE MPECMATAT PEIICBAHTHUTE
Maprudaian PD mo romwHm 3a Bcekn peWtmHT. Ha Tpero msacTo, Ha 0a3a Ha TO3HM aHAIHM3 M OMPEICICHIHS
PEUTHHT, KaKTO M Ha KOMIUIEKC OT TOKa3aTelW 3a XapaKTCPUCTHKH Ha WHCTPYMEHTa KbM JaraTa Ha BCEKHU
(hmHAHCOB OTYET, ce ompeensiT: eTambT Ha HHCTpyMeHTa (Etan 1, Etam 2 wnu Etam 3), vyxauTe PD 3a cpoka Ha
WHCTPYMEHTA, KakTo U 3arybara npu HeusnbiHeHue (LGD). OcHoBHata hopmyna 3a H3UUCICHHE HA OYaKBAHUTE
kpeautau 3aryon e: ECL=EADxPDxLGD, xpaero:

ECL e nokazaresnsi 32 O4akBaHU KpEAUTHH 3aryon
EAD e noka3aresns Ha cyma Ha €KCIIO3UIHMATA PU HEH3ITbIHCHUEC

PD e nokazatens 3a BEpOSITHOCT 3a HEU3ITIbIIHEHUE

LGD e moka3zatens 3a 3ary0ara npu HEU3ITbIHEHHUE.

[lpu ompenensHero Ha 3arybata ce B3eMaT MPEIBHJ BCHYKH TapaHUUH, W/WIH 00e3MedYeHUs W/ Hin
3acTpaxoBku. [lo TO3W Ha4yWH, KaTO TOCJIEAHA CTBHIKA, HM3MOJ3BAHKM BCHYKM TE3W MapaMeTpH, U Clej
JIMCKOHTHPAHE, ce AOCTUra /10 KaJKyJalys Ha OLCHKaTa Ha OYaKBaHAaTa KpPeIUTHA 3ary0a 3a CbOTBETHUS IEPUOJT

Ha CbOTBCTHHA q)HHaHCOB aKTHUB.

B Eram 1 ce BKiIOYBAT MpEeAOCTaBeHH 3a€MH, KOWTO ca KIACHU(HUIMPAHH KaTo ,,peIOBHU CBHIIIACHO
BBTPEIIHO pa3paboTeHa pUCKOBa KiIacH(PUKALMOHHA cxeMa. ToBa ca 3aeMu, IPEJOCTABEHU Ha AITbKHHULIU C HUCHK
PUCK OT HEW3NBJIHEHWE, PEJOBHO OOCIyXBaHe, Oe3 3HAYMTENHW BJONIABAHMS B KIIOUYOBH II0Ka3aTeld
(punaHCcOBM M He()MHAHCOBM) M HE ca HaNWIE TBDKUMH CyMH, KOMTO ca B mpocpoune. OuakBaHarta 3aryda ot
o0e3IIeHKa 3a Te3W 3aeMH ce M34ncisiBa Ha 6aza Ha PD (BeposATHOCT 32 HEM3IBIHEHKE) 3a clieABamuTe 12 Mecena
W OYAaKBAaHETO Ha APYXKECTBOTO 3a pa3Mepa Ha 3ary0ba Hpu eKCHO3WLUS B HEU3NBJIHEHUE B ciensamure 12
Mecela.

B Etan 2 ce Bk/IrO4BaT MpeI0CTaBEHU 3a€MH, KOUTO ca Kiacu(uIMpaHu Karto ,,penorosapsau ~. Tosa ca
3aeMH, NP KOMTO € HAaIWIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTelld) CBILIECTBEHO BJIOLIABAHE Ha
KPEIUTHHS PUCK, CBBP3aH C ATBXHHKA, CIPSIMO IBPBOHAYAIHOTO NPH3HABAaHE Ha excnosuuusra. OdakBaHaTa
3ary0a oT 00e3IeHKa 3a Te3W 3aeMH Ce M3UHUCIsABA Ha 0a3a BEPOSTHOCT 32 HEM3ITBIHEHHE 32 IEeNUs )KHBOT Ha
MPeOCTaBeHUs 3aeM, KOHTO ce CUMTa 3a KpeJIUTHO-HEOOE3IeHeH U 0UYaKBaHETO Ha JPYKECTBOTO 3a pa3Mepa Ha
3ary0a Ipu eKCIO3ULMS B HEU3IIBJIHEHHE 32 LEIHAT ¥ )KU3HEH LUKBIL.

B Eran 3 momanmat nmpemoctaBeHH 3aeMH, KOUTO ca KIaCU(UIIMpPAHHU KaTo ,, TpynHocKOupaemu’. ToBa ca
3aeMH, MPU KOWTO Ca HaJMIE JIOKA3aTeJCTBAa, Y€ B3EMaHETO € Bedye KPEeIUTHO-00E3IEHEHO, T.€. HACTBIIMIO €
KPEIUTHO chOMTHE (CHIVIACHO TMpHeTaTa MOJWTHKA 32 ChCTaB HAa CHOWTHUS 3a HEM3IbIHEHHE). 3a meira ce
W3BBPLIBA aHANM3 HA CHUCTEMa OT IMOKAa3aTeNH, U3IMOJ3BaHN KaTO MHIMKATOPU 338 HACTBIMIM KPEAUTHH 3aryOu.
3arybara oT 00e31eHKa 3a Te3H 3aeMH C€ U3UUCIIsABA Ha 0a3a BEPOSTHOCTHO-TIPETETIICHN CIIEHAPUH 38 OYaKBAHETO
Ha JIPY’)KECTBOTO 3a pa3Mepa Ha 3ary0a Npu KpeAMTHO-00E3I[CHEHa EKCITO3MIMS B HEW3IIbITHCHUE 32 LeNus i
JKN3HCH TUKBII.

[IpenocTaBeH 3aeM € ¢ KpeaAUTHA 00E3LEHKa, KOTaTo ca HACTBHIMIM €HO MU IToBeue ChOUTHS, OKa3Balll
HeONaronpuaTHO BB3ACHCTBHE BBPXY OUYAKBAaHUTE OBACUIM MApUYHU MOTOLUM OT TO3M 3a€M, PECHEKTHBHO
(hMHAHCOB aKTHUB.

ChiusaT MoOjen JPYKECTBOTO H3IONI3Ba 3a ONpEJACIsiHE Ha OYaKBAaHWUTE KPEJUTHU 3aryou mnpu
MPEeJOCTaBEHUTE TapaHLUK U ONpEeAEICHN HHINBHUIYaIHU B3€MaHHUsL.
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OCHOBHU BBIPOCH OT TNOJUTUKATa U KOMIUIEKCAa OT KPUTEPUU 3a OLICGHKA Ha EKCIO3WIHUATa Ha
IPY’KECTBOTO KbM KPEIUTEH PHUCK, CBPH3aH C MPEJOCTAaBEHUTE 3a€MH, Ca OTIOBECTeHH B [Ipunoscenue Ne 41.
Nudopmarusita 3a o4akBaHUTE KPEIUTHH 3aryOn OT IPEJOCTABEHUTE 3a€MH, TAKCH IO TIOPHUYUTEIICTBA U

M0 JTIOTOBOPH 32 (PMHAHCOBH rapaHIMH ca omoBecTeHH B [lpunoscenue Ne 19, Ilpunoocenue Ne 22, Ipunoscenue
No 24 a u Ipunoscenue Ne 38.

IIpe3 2024 r. nHaunciaeHaTa OOe3lEHKA 32 OYaKBAaHM KPEJAWTHU 3aryOM 1O TPEJOCTaBEHH 3acMHU € B
pasmep Ha 510 X.jB., HETHO OT Bh3craHoBeHata (2023 r.: HauMcieHaTa OOC3IIEHKA 33 OYAKBAHU KPEIUTHH
3aryOu 1O MPEeIOCTAaBeHH 3aeMU € B pasmep Ha 462 X.JB., HETHO OT Bb3cTaHoBeHata) ( [Ipunoowcenue Ne 11,
Ipunoscenue Ne 19, Ipunoscenue No 22 u Ipunoscenue Ne 24 a ).

IIpe3 2024 r. HsIMa BB3CcTaHOBeHAaTa OOE3IEHKAa 3a OYAaKBAaHM KPEIUTHH 3aryOuW IO JOTOBOPH 3a
¢unancosu rapaniuu (2023 r.: wsama ) (Ipunoscenue Ne 10, Ipunoscenue Ne 11 u Ipunoscenue Ne 38).

Ipe3 2024 r. HAMa HAYKHCIICHW OYaKBaHU KPEAUTHU 3aryOH MO Takcu 3a mopbuntesncta (2023 r.: Hsima).

(ITpunoowcenue Ne 10, Ilpunosicenue Ne 11 u Ipunoscenue Ne 22).

Iapuunu cpeocmsa

3a M3YUCICHUETO HAa OYaKBAHWUTE KPEIUTHH 3aryOu IO napuuxHume cpeocmea u eKeusaieHmu 6 OaHKu,
JpY>KECTBOTO Mpuiiara o0mus ,,TpueTanen’” moaxo. 3a odesnenka, omnpenencH ot MCPO 9. 3a nenta ce npunara
Mozes, Oa3upaH Ha MyOJMKyBaHUTE PEHTHHIW Ha OaHKWTE, ONPEACICHH OT MEXIYHApOIHO IPHU3HATH
peiituarosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u 6a3a, or emna crpaHa, ce
oTpenensaT Tokazarenute 3a PD (BeposATHOCTH 3a HEM3MBIHEHHE), KATO C€ M3MOi3aT MyOanuHuTe JaHan Ha PD
pedepupaiiy KbM peHTHHTa Ha CHOTBETHAaTa OaHKa, a OT Jpyra, 4ype3 MpOoMsiHaTa Ha pEeHTHHTa Ha ChOTBETHATA
0aHKa OT MEepPHOJ B IEPHO/, IPY>KECTBOTO OLICHABA HATMYUETO HA 3aBHUILECH KPEIUTEH PUCK.

3aryOure npu HEU3IBJIHEHHUE CE OILICHSBAT 10 ropenocoueHara Gopmyna. [1pu onpenensuero Ha LGD ce

B3C€Ma NpCABHUI HATUYUCTO HAa FrapaHTUPAHA W/ 00e3MeYeH! CyMH 11O CbOTBECTHUTC 0aHKOBHU CMETKH.

Jlusuneosu 002060pu

[Ipunaranero Ha MC®O 16 n3nckBa pbKOBOACTBOTO Ha JAPY>KECTBOTO Ja U3BBPIIN PAa3TUYHU MPELICHKH,
NPUOM3UTETHN OLEHKU W MPEIIOIOKEHHUs, KOUTO OKa3BaT BIHMSHUE BBPXY OTUETCHUTE aKTHBH C IIPaBO Ha
MOJI3BaHE M 3aIbJDKEHHS MO JU3UMHT. OCHOBHHTE KIIIOUOBH MPELEHKH 3acsAraT OMpEeNssHETO Ha MOAXOnAIIa
JMCKOHTOBA HOPMa M ONPEACISHETO HAa CPOKAa Ha BCEKHU JIM3WHTOB JIOTOBOP, BKIIOUUTENHO Jallil € JOCTaThbuHO
CUT'YPHO, Y€ ONIHMUTE 3a yAbJDKaBaHE / IpeKpaTsBaHe Ha CPOKa Ha JIOTOBOpA ILE ce YHPaKHST. B pesynrar Ha
HECUTYPHOCTTA TI0 OTHOIIEHHE HA TE3H MPEINON0KEHUS U NPUOTU3UTEIHN OLIEHKH € Bb3MOXKHO Jia Bb3HUKHAT
CHINECTBEHN KOPEKIMH B OajaHcoBaTa CTOWHOCT Ha 3aCETHATHUTE aKTHBH M NACHUBU B OBIEIIE U PECHEKTHBHO

otdeTeHuTe pasxoau u npuxoau (Ilpunooscenue Ne 30, Ilpunoscenue Ne 31, Ipunoowcenue Ne 35 u [lpunodsicernue
MNe 38).

Ilpuxoou om 0ozo6opu c Knuenmu
[Ipn mpu3HaBaHe HAa MPUXOAWTE M W3TOTBSHE HA TOMUIIHHS (DHHAHCOB OTYET PHKOBOJICTBOTO IPaBH

pa3iindyHu MPCICHKU, HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKH U NPCAINOJOKCHHUSA, KOUTO OKa3BaT BJIUAHHUC BBPXY OTUCTCHUTC
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NPUXOJH, PAa3XO/AW, aKTUBH M MACHUBH IO JIOTOBOPH U CHOTBETCTBALIMTE MM OIOBECTsABaHMA. B pesynrar Ha
HECUTYPHOCTTA 110 OTHOLICHHE Ha TE3M MPEAIONIOKEHHS U MPUOIU3UTEIHH OLCHKH, € Bh3MOXKHO 13 Bh3HUKHAT
CBILECTBEHH KOPEKIMU B OaJaHCOBAaTa CTOWHOCT HA 3aCETHATHTE aKTUBH U MTACHUBH B OBJICIIE M PECI. OTYCTCHHUTE
Pa3Xo/H U MPUXOJIH.

KitrouoBuTE MpEICHKU U TPEIIIONIOKECHHUS, KOUTO OKa3BaT ChILIECTBECHO BIMSHUE BBPXY pa3Mepa U Cpoka
3a MpU3HABAaHE Ha IPUXOJUTE OT JOTOBOPH C KIHMEHTHU Ca CBbP3aHHU C ONPECISHETO HA MOMEHTa BB BPEMETO,
KOraTo KOHTPOIBT BbPXY OOCIIAHUTE B JIOrOBOpA C KIMEHTA CTOKH W/HMJIM YCIYTH CE MPEXBBPJIS HA KIHEHTA U
OLICHKATa Ha POMEHJIMBOTO Bbh3HATPAXK/ICHHE 32 BBPHATH CTOKH U padatu 3a ooeM (/Ipuroscenue Ne 2.6.1).

Mamepuannu 3anacu

Hopmanen kanayumem

HopMmaaHHMAT MPOW3BOACTBEH KamalMTeT Ha JPYKECTBOTO € ONpenaeieH Ha 0asa MpEICHKHTE Ha
PBKOBOJICTBOTO (CJIe/l HAMIPABEHU aHAIHM3H) 33 ONTHMAIHO HATOBApBAHE HA HETOBUTE MPOM3BOICTBEHH MOIIHOCTH
U BB3BPHIIAEMOCT HAa HHBECTUIIMHUTE B TSIX, NPH MPOAYKTOBA CTPYKTypa Ha MPOHM3BOACTBOTO, IpHETa 3a
obuyaiina.

Korato ¢akTudeckn peamusupaHusaT o0eM 3a OTACIHH MPOWU3BOJACTBA € TIOJA ONpeacIeHHs OT
JPYXKECTBOTO 00eM HOpPMaleH MPOU3BOJACTBEH KamlalMuTeT, C¢ MPaBIT CHOTBETHUTE IMPCH3YHMCIICHHS Ha
MOCTOSIHHUTE PAa3XOJd, BKIIOUCHH B CE0ECTOMHOCTTa Ha 3alacuTe OT MPOAYKIHUATA M HE3aBbPIICHOTO
MPOM3BOJICTBO.

Obesyenxa

B kpas Ha Bcska (hpUHAHCOBA TOJMHA IPYXKECTBOTO M3BBPIIBA MPErJe] Ha ChCTOSHHETO, CPOKa Ha
FOJHOCT M M3MOJI3BAEMOCTTa Ha HATMYHHUTE MaTepHAIHM 3aracy. [Ipu ycTaHOBsSIBaHE Ha 3amacu, KOUTO ChIbPKAT
NOTEHIIMATHA BEPOSTHOCT J1a He ObJaT pealM3upaHH 10 ChIIECTBYBAIIaTa UM OalaHCOBa CTOWHOCT B CJICBAIIIUTE
OTYETHH TIEPHOJIH, IPYKECTBOTO 00E3IEHsIBa MATEPHAIIHITE 3aI1aCH 10 HETHA PealTH3upyeMa CTOWHOCT.

B pesynrar Ha HanpaBeHUTE Tperiean u anaiau3u npe3 2024 r. e oTdyereHa 00e3IeHKa HA MAaTCPUATHUTE
3amacu B pa3mep Ha 7 X.JB. (2023 r.: usama) (Ipunoscernue Ne 5 u Ilpunosicenue Ne 9).

Ilpeoyenka Ha umomu, Mawunu u 060pyosane

Kobm 31.12.2021 r. e u3BBpIIECH LSUIOCTEH MpeEryie] 3a HACTHIWIUTE LIEHOBU MPOMEHHU B CHpPAaBEIIUBa
CTOWHOCT Ha [IBITOTPAWHWUTE MaTepUANIHW aKTUBU Ha JPYXKECTBOTO, KAKTO W HA TAXHOTO (H3UYECKO W
TEXHUYECKO CHCTOSHHE, HauYWHA Ha EKCIUIOATallds W OCTAaTh4YeH IoJie3eH >KMBOT. CHOTBETHO, HAIpaBeHa €
MPEOIICHKA, ThH KAaTO KBbM Ta3W JaTa 3aBbpIIBA MPUETUAT IO IMOJUTHKA IMETTOMWINEH TMEpPHOoJ 3a TAXHATa
npeorieHka. [lpernenbTr M TpeoleHKaTa ca W3MNBIHEHH C TPO(ECHOHATHOTO ChICHCTBAE Ha HE3aBHUCHMHU
JIMUEH3UPAHU OLICHUTEIH.

JIvieH3upaHUTE OLICHUTEH Ca U3PA0OTHUIIM M TECT Ha YYBCTBUTEIHOCT Ha MPEIJIOKCHUTE OT TSIX OLICHKH
Ha CIpPaBeUIMBAa CTOMHOCT, ONPEACIICHN IIPHU Pa3IMUHUTE OLECHBYHH METOAM, ChOOPa3HO Pa3yMHO BBH3MOKHHUTE
MIPOMEHHU Ha OCHOBHUTE JIOIYCKaHUs, 1 KOMEHTap Ha MNOJYyUYECHUTE JCBUALUY.

PvKkOBOICTBOTO € HaIpaBWiIOo MOAPOOEH aHAIW3 Ha JIOKJIAIUTEe HA JIMIICH3UPAHWTE OIICHUTENU, BKIL.
TECTOBETE 32 UyBCTBUTEITHOCT. B pe3ynrar Ha TOBa € OTYCTCHA IMPEOICHKA U € TIPU3HAT HOB MPEOIICHbYEH PE3EPB
B pa3mep Ha 8,338 X.JIB., HETHO OT 00€31IeHKA.
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B pesynrar Ha HampaBeHHTe Nperjieqd W aHanusu npe3 2024 r. He e ordyeTeHa oOe3l€HKAa Ha MMOTH,
MmamuHU 1 o6opyasaune (2023 r.: usma) (Ipunosicenue Ne 13).

Obe3uyenka na penymauus

Ha Bcsika mara Ha oTdeTa 3a MHAHCOBOTO CHCTOSIHHE PHKOBOACTBOTO MPABH OLEHKA A ChIIECTBYBAT
MHIUKATOPH 3a 00E3IICHKA Ha permyTaiusira. M34ynucieHusTa ca HalpaBeHH OT PhKOBOACTBOTO ChC ChACHCTBHETO
Ha HE3aBUCHMHU JIMIICH3UPAHH OLICHUTEIIH.

B pesynrar Ha HanpaBeHUTE Tperyied W aHanusu npe3 2024 r. He € ycTaHOBeHa HEOOXOAUMOCT OT
Mpu3HaBaHe Ha oOe3neHka Ha penyTanusata (2023 r.: usma) (Ipunoscenue Ne 14).

Obe3yenka Ha uHGeCMUNWUN 6 ObULEPHU OPYIHCeCHEa

Ha Bcsika maTa Ha oTuyeTa 32 (PMHAHCOBOTO CHhCTOSTHHUE PHKOBOJICTBOTO IPABH OIICHKA JaJId ChIECTBYBAT
WMHIMKATOPH 3a 00C3lleHKa Ha HETOBUTE WHBECTHIIMU B JIBIIEPHH JpyKecTBa. M3umcieHusITa ca HanpaBeHH OT
PBKOBOJCTBOTO ChC CHACHCTBUETO HA HE3ABUCHMH JIMIICH3UPAHH OI[CHUTEIIH.

B pesynrar Ha HampaBeHute mperiend W aHanmmsu npe3 2024 r. He € yCTaHOBEHa HEOOXOAWMOCT OT

NpU3HaBaHE Ha 00E3ICHKa Ha ONPE/CICHN MHBECTHIIMK B IbLICPHU apykecTBa (2023 r.: Hama) (I/Ipunoscenue Ne
16).

Ob6e3yenKa na UHGECIMULUL 8 ACOUUUPAHU U CbEMECHIHU OPYIHCEC6a

Ha Bcsika maTa Ha oTyeTa 32 (PMHAHCOBOTO ChCTOSHHE PHKOBOJICTBOTO MPAaBH OIICHKA JAIU ChIIECTBYBAT
HWHIOWKATOPH 3a 0663HCHK3 Ha HETOBUTC MHBCCTHIMU B aCOLIMHMPAHN U CbBMECTHU OPYKCCTBA. W3uncnaenusra ca
HaTpaBeHH OT PHKOBOJICTBOTO ChC CHICHCTBUETO HA HE3aBUCHMH JIMIICH3UPAHU OICHUTEIH.

B pesynrar Ha HampaBeHWTe mperiean M aHamusu npe3 2024 r. He € ycTaHOBEHa HEOOXOJUMOCT OT
MpHU3HaBaHe Ha 00e3IeHKa Ha OIpeeICHH WHBECTHIINK B aCOIMUPAaHN U ChBMECTHH ApyskecTtBa (2023 r.: Hsma)
(ITpunoowcenue No 17 ).

AKmioepcKku uzuucienus

[lpu ompexpensHe Ha ceraiHaTa CTOWHOCT Ha JBJITOCPOYHHUTE 3aIbJDKCHUS KbM IIEPCOHAIA MPH
MEHCUOHUPAHE Ca W3MOJ3BAHM HW3YUCICHUS HA CepTHOUIMpPAHHM aKTIOepH, OasHpaHH Ha TMPEIIOTOKEHHS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MEpPCOHANa, OBCIIO HUBO HAa paOOTHHU 3aIjiaTd U JUCKOHTOB (akrop. Te ca
onoBecTeHu B [Ipunoscenue No 32.

B pesynraTt Ha HanpaBeHUTE U3UYHCIICHUS € OTYETEHO 33/ IBIDKEHHE 32 IBJITOCPOYHH JOXO0/IM Ha MepcoHaa
B pasmep Ha 5,163 x.u1B. (31.12.2023 r.: 5,043 x.518.) (I1punosicenue Ne 32).

AKmueu no omcpouenu oanvyu

He ca nmpu3Hati akTHBH 110 OTCPOYCHHM JaHbIM B pa3mep Ha 3,598 x.iB. (31.12.2023 r.: 3,598 x.18B.), Thit
KaTo PHKOBOJCTBOTO € MPEIEHHJIO, Ye HE ChIIECTBYBa BEPOSTHOCT BPEMEHHATA pa3jidKa Jia Ce MpPOSBU B
npeaBuaIuMo Objeiie. PasMephT Ha BpeMeHHATA pa3iivka, BbPXY KOSATO HE ¢ MPHU3HAT JaHbueH akTuB ¢ 35,977
x.J1B. (31.12.2023 r.: 35,977 x.11B.) (/Ipunoswcenue Ne 28).

Ilpoeusuu 3a cvoednu dena

Ilo OTKPUTUTEC 3aBCACHU C’L,Z[66HI/I AcJia Cpelly APYKECTBOTO PbKOBOACTBOTO € NPCUCHUIO, CbBMCCTHO C
AIBOKAaTUTC MY, Y€ HAa HACTOALINA CTAIl BEPOATHOCTTA U PUCKOBETC 3a HCTaTUBCH U3XOI OT TAX € BCC OLIC MMOJ 50

50



CODPAPMA AZl

MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

%, nmopaanu KOCTO HE Ca MPU3HATHU NPOBU3UU 3a 3aJbJDKCHHA IO [1€jIa B OTUCTA 3a (bHHaHCOBOTO CbCTOSIHUEC KBM

31 mapr 2024 r.

3. IPUXOU

Ipuxooume Ha Opysxcecmeomo BKIIOYBAT:

2024 2023

BGN '000 BGN '000

[Ipuxoau 0T AOrOBOPHU C KIUEHTH 57,295 64,178
Hpyru npuxoau 667 519
OG0 57,962 64,697

3.1. Ilpuxooume om 0o2o60pu ¢ Kiuermu ca OT MPONAXKOW Ha TPOU3BEICHH JICKAPCTBEHH CPEICTBA U

BKJIFOYBAT:

2024 2023

BGN '000 BGN '000

[Ipuxonu ot mpoxax6u B 4y xOnHA 33,689 40,325
[Mpuxoau ot npoaaxx6u B benrapus 23,606 23,853
O6mo 57,295 64,178

Tpuxooume om npodasicou 8 uyxcourna no nPooykmu ca KakTo cieBa:

2024 2023

BGN '000 BGN '000

Tabnernu Gopmu 26,955 29,810
Cuponnu ¢popmu 2,524 3,116
AwmnynHu GopmH 2,357 4,610
VHTBEeHTH 638 1,219
JInopuITHI TPOAYKTH 590 709
Kamku 297 215
JleyeOHa KO3METHKA 112 319
Camera 55 71
[Mnactupu 53 92
[IpeBbp304HN IPOAYKTH 27 92
Cymosuropun 72 8
BerepunapHu BakcHHH 9 64
O6wmo 33,689 40,325
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Ipuxooume om npodasxcou ¢ bvacapusi no npodykmu ca KakTo Clie/Ba:

2024 2023
BGN '000 BGN '000

Tabnetaun hopmu 12,890 13,851
AwmnynHu GopMu 3,525 3,820
[IpeBBP309YHA TPOTYKTH 1,714 1,475
VHrBeHTu 1,185 879
Cupornau GpopmMu 1,031 1,479
[Tnactupu 823 705
JInoduIHM IPOAYKTH 784 665
BerepunapHu BakCUHH 533 5
Carmera 353 200
Kamkn 249 383
CaHHTapHO - XUTHEHHH TTPOTYKTH 169 149
KonnentpaTu 3a xemoauanmusa 165 142
Cymosuropuu 154 55
JleyeOHa KO3METHKA 31 45
O6u10 23,606 23,853

Pasnpenenennero mo reorpadcku peTMOHH Ha npuxooume om npooaxcou e KaKkmo cieosa.

2024 Ommnocumenen 2023 Omnocumenen

BGN ‘000 oan BGN ‘000 oan
EBpona 27,058 47% 33,930 51%
Boarapus 23,606 41% 23,853 37%
Hpyru ctpanu 6,631 11% 6,395 10%
06110 57,295 100% 64,178 100%

OOmmTe MPUXOIU OT CACIKH C HAW-TOJIEMUTE KIIMEHTH Ha JIPYKECTBOTO Ca KaKTO CIIE/IBA:

2024

BGN 000

Kinenr 1 23,023
Knnenr 2 6,057
Kiunenr 3 5,694

% om
npuxooume

40%
11%
10%

2023
BGN ‘000

23,800
6,525
18,672

% om
npuxooume

37%
10%
29%
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Canoama no 002080pu ¢ KiueHmu ca KakTo CIIeIIBa;

31.03.2024 31.12.2023
BGN '000 BGN '000

Bzemanus no AOTOBOPH C KIIMCHTHU - CBBbP3aHU JIMla, HCTHO OT

obesnenka (Ilpunoscenue No 22) 74,446 71,760

B3emaHnust 110 J0roBOpH € KIIMEHTH - TPETH JIMIIA, HETHO OT 00€3IIeHKa

(ITpunoowcerue Ne 23) 16,856 13,950
91,302 85,710

VBenM4YeHNEeTOo/HaMaIeHHeTO Ha ThPTOBCKUTE B3EMaHHUS 10 JOTOBOPU C KIMEHTH, B T.4. B3EMaHUATA OT
CBBP3aHU JMIa € B pe3yJTaT Ha yBeJIUYeHHE/HaMaleHHe Ha 00eMHTe Ha JeHHOCTTa.

3aovaocenusama 3a évzcmanosssane koM 31.03.2024 r. ca B pasmep Ha 5,887 x.iB. (31.12.2023 r.: 4,885
X.J1B.). Te BKIIFOUBAT 33IbJDKCHHS 332 PETPOCICKTUBHU THPIOBCKH OTCTBHIKH 332 00€M, JIBJDKUMH O JOTOBOPH C
KJIMEHTH, KOUTO 1ie ObJIaT B3CTAHOBEHH B CleBAIIHUs 0TueTeH nepuon (/Ipunoscenue Ne 38).

3.2. Jlpyeume npuxoou Ha IPYXECTBOTO ca OT MPEIOCTABEHH aKTHBH IO JIM3MHTOBH JOTOBOPU U Ca B
pasmep Ha 667 x.71B. (2023 r.: 519 x.71B).
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4, IPYTHU 1OXOJIM U 3ATYBU OT JIEMHOCTTA

Lpyaume 0oxoou u 3a2you om detinocmma Ha Opyicecmeomo BKIIOUBAT:

2024 2023
BGN '000 BGN '000
[Mpuxoau oT mpenocTaBsHe HA YCIYTH 2,304 774
Tpuxoou om npooasicoa Ha cmoku 2,297 501
Omuemna cmouHocm Ha npodadeHi CMoKu (1,401) (382)
[Teyan6a ot npoaax6a Ha CTOKH 896 119
[Ipuxoau ot puHAHCHPAHHUS IO EBPOIIECHCKH MIPOCKTH 147 181
Ipuxoou om npoodasicba Ha OvI2OMPATIHU AKMUBU 83 6
banancosa cmotinocm na npodadenu dvieompaiiny akmugu - -
[Teuan6a /(3ary6a) ot mpomaxoa Ha IBJITOTPAHN aKTHBH 83 6
Ipuxoou om npooasicoa na mamepuaiu 683 404
Omuemna cmouHocm Ha npooaden Mamepudanu (613) (394)
[Teyan6a ot npojax0ba Ha MaTepUaTH 70 10
W3nunreny Ha akTUBU 24 12
[Mpuxoau ot puHAHCHPAHHS 32 3EMEEIICKH MIIOIN 1 4
[lewyan6wu / (3aryOu) OT MpeoIieHKa Ha 3eMe/IeNICKa TPOAYKIUS (3KBJITa
aKamus) 10 CrpaBeiiBa cTouHoCT (TIpunoscenue Ne 21) - 9)
Hernu newyan6u / (3ary0u) OT KypCOBH Pa3iMKH 110 THPTOBCKH B3EMaHUS
Y 33JbJDKCHUS U TEKYIIHM pa3IuIaliaTeTHu CMETKU (201) (78)
[Ipuxonu oT TI00U 1 HEYCTOMKHI - -
Tlpuxoou om nuxeuoayus na Ovrecompatiiy aKmusey - 10
Pa3zxoou no auxeuoayus na Ovrecompatinu akmueu - -
(3ary0om) / IledanOu oT TUKBUIAIUS HA JBITOTPAHHN AKTHBH - 10
Omnucanu 3a0b1CeHUSL NO TUSUHS08U 0020680PU - 61
banancosa cmotinocm na omnucanu akmusu no IUUH208U 002080PU - (61)
[Neyan6a / (3ary0a) OT JIN3MHIOBH JIOTOBOPH - -
OTnucanu 33bIDKEHUS - 3
Hpyru noxoau 34 30
O61o 3,358 1,062

Ilpuxooume om npoodadcboa Ha mamepuany ca OCHOBHO OT MpopakOa Ha CyOCTaHIINH, XUMHUKAIA W

OINIAaKOBBYHU MaTCpHaIn.
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Ipuxodume om ycayeu BKIIOYBAT:

2024 2023

BGN "000 BGN "000

Ycmyru no nzpabortka 2,080 583
I'ama oOapuBaHe 61 76
Ycnyru no 1abopaTopHu aHATU3U 44 49
TpaHcOpTHH yCIIyTH 42 11
ConmanHa 1eiHOCT 14 13
Perynaropuu yciayru 2 12
Yenyru o ne3uHGeKnus, 1e3MHCEKINS U IepaTu3aius - 7
Hpyru 61 23
06110 2,304 774

Tlpuxooume om cmoxu BKIIOYBAT:

2024 2023

BGN '000 BGN '000

MequIuHCKHA U3IETNS 1,879 190
XpaHUTETHH TPOILYKTH 320 305
XpaHUTEITHH T0OABKU 93 -
CTOKH C TEXHUYECKO IpeJHa3HAYCHUE 5 6
Oo61r0 2,297 501

Omuemnama cmotiHocm Ha npooadenume cmoky 10 BUIOBE € KaKTO CJIe/Ba:

2024 2023

BGN '000 BGN '000

MeauIuHCKHA U3IETUS 1,088 108
XpaHUTETTHH TPOILYKTH 264 269
XpaHHUTETHHA JOOaBKU 46 -
CTOKH C TEXHHYECKO IMpeIHa3HAUYCHUE 3 5
O6mo 1,401 382
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5. PA3X0O/I1 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuany BKIIIOYBAT:

OCHOBHHU MaTepHaH
Tomnoeneprus

JlaGopaTopHu MaTepHau
Enexrpoeneprus

TexHuueckn Matepuanu
Pe3epBHu yactu
CnomaraTeiHu MaTepuaiu
PaboTHO 00JIEKII0 U IMYHM TIPE/IIa3HU CPEJICTBA 33 TPYT
Tl'opuBa u cMa304HM MaTEpUAIN
Bona

OO0e31IeHKa Ha MaTepHATH

bpak Ha marepuanu

O6mo

Pasxooume 3a ocnosnu Mmamepuajiu BKIIIOYBAT:

Cyb6craniuu

OnakoBbUHU MaTepHaIU

TeuHu U TBBPIU XUMHUKAIH

CaHuTapHO-XUTHEHHH U TPEBBP30YHU MaTEpPHATIH
AMiyaun

AnymununeBo u [1BL] ¢pomnmo

®drakoHU

TyOu

bunku

Marepunanu 3a IpoOu3BOACTBO Ha BETEPUHAPHNA BaKCHHU

O01mo

2024 2023
BGN '000 BGN '000
18,578 12,953
1,120 2,001
1,113 849
1,084 1,545
474 684
318 208
221 239
209 174
176 221
100 106
7 -
- 9
23,400 18,989

2024 2023

BGN '000 BGN '000

8,522 5,667

3,432 2,835

3,294 1,886

927 731

835 150

672 183

660 510

183 212

49 778

4 1

18,578 12,953
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6. PA3XO/I1 3A BbHIIIHU YCJIYT'H

Pasxooume 3a evHwinu ycy2u BKIIOUBAT:

Pexnama 1 MapKeTUHTOBU YCIYTH
N3paboTka HA MEOMKAMEHTH

Koncynrantcku ycnyru
[Hoxmprxka Ha crpafu 1 000pyIBaHEe
AOOHaMEHTHH TaKCH
TpaHCHOPTHU U CHEIUTOPCKH YCIYTH
JlorucTuyHM yCIyTH, CBbP3aHH ¢ MpoAaxxou B bearapus
JIMUeH3MOHHN Bh3HArPaXKICHUS

JbpKaBHU U PETYJIATOPHU TaKCU

OxpaHa

MecTHHU JaHBIHU U TaKCH

VYenayru no rpakJaHCKUA JOTOBOPHU

JlorucTUYHM yCIIyTH, CBbP3aHU C MPOJaKOH B Uy>KOMHA
IIpeBoau Ha JOKyMEHTALUS

MeaunmnHCKO 00CITyKBaHe

3acTpaxoBKU

Cpo01IeHns 1 KOMyHUKAIIAN
Janbuu BbpXy pa3xoauTe

Kypuepcku ycayru

Haemu

PeMoHT 1 opBKKa HA aBTOMOOUITH

Takcu 3a 00ciTy’)kBaHe Ha TEKYIIH CMETKU B OaHKH
VYcnyru mo perucTpaiui Ha MeINKaMEeHTH
VYcnyru no yHUII0XkaBaHe Ha JIEKapcTBa
ITaTrenTHU Takcu

KomucrnoHHY Bb3HArpaXxk1eHus

Yenyru o KIIMHUYHA W3MTATBAHUS

Hpyru
Oo1mo

2024 2023
BGN '000 BGN '000
2,876 1,765
1,695 1,774
846 569
651 762
591 884
518 908
442 308
358 208
342 332
335 302
324 381
235 174
189 127
175 154
163 175
129 114
100 75
77 65
74 35
68 35
59 123
29 33
20 53

5 34

2 6

2 -

1 -
104 37
10,410 9,433
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Paszxooume 3a nHaem BKIIIOUBAT:

2024 2023
BGN '000 BGN '000

Haemu, cBbp3aHu ¢ KpaTKOCPOUYHH JTU3UHTOBU JTOTOBOPH 67 34
Haewmu, cBbp3aHM C TM3HHIOBH JTOTOBOPH Ha AKTHBH C HUCKA CTOHHOCT 1 1
O6uo 68 35

7. PA3XO/I1 3A IIEPCOHAJIA

Pazxooume 3a nepcorajia BKIIIOYBAaT:

2024 2023
BGN '000 BGN '000

TexkyImy Bb3HATPaXKICHIS 13,518 12,012
BHOCKH 110 COITMATHOTO OCUTYpPSIBaHE 2,560 2,217
Hauucnenn cymu 3a HEM3MOI3BaHH OTITYCKHU 1,624 1,263
CornyaaHu TpUI0OUBKY U IUIAIIAHAS 824 789
Hauncnenu cymu 3a OCUTypOBKH BbPXY OTITYCKH 315 245
Hauucnenu cymu 3a IbJITOCPOYHHU 33 IbJIKCHHS Ha TIEPCOHANA MTPH

nencuonupane (IIpunoocenue Ne 32) 120 120
Oo61r0 18,961 16,646

8. IPYI'Y PA3XOJIM 3A JEMHOCTTA
Jpyaume pazxoou BKITIOYBAT:

2024 2023
BGN '000 BGN '000

[IpencraBuTenHN MEPOTIPUSITHS 014 299
Bpak Ha HE3aBBPIIEHO POU3BOJICTBO 216 23
KomanaupoBku 213 198
Hapenus 122 56
Henpusnar ganpuen kpeaut no 3/J1C 40 7
[Ipucenenu cymu 28 -
OOyuenue 24 50
Bpak Ha cTokun 18 -
Jpyru naHbly ¥ IUTaaHus KbM OroKeTa 13 6
JINXBY IO THPTOBCKU 3aIBJIKEHHS 12 -
Pa3xomu, cBbp3aHy ¢ mpeodpasyBaHe Ha ABIIEPHO APYKECTBO - 10
Hpyru 54 50

Oouro 1,254 699
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9. OBE3IIEHKA HA TEKYIIU AKTUBHA

0683146HKUW1€ Ha mexkyujume axkmueu BKIIFOUBAT:

Hauncnenu obestienku Ha Matepuanu (Ilpunoscenue Ne 5)
Oo6mo

10. ®PUHAHCOBHU MPUXOIN
Qunancosume npuxoou BKIIOYBAT:

[Mpuxoau OT JIMXBH MO TPETOCTABEHU 3aEMHU
[Ipuxoau OT TUXBH 1O BH3CTAHOBUMU JSUIOBH BHOCKH (I Ipunosicerue Ne

19)

[Tpuxoau OT JIMXBU IO CPOYHHU JICTIO3UTH

[Mpuxoau OT TaKCH TIO MPETOCTABCHH OPHYUTEIICTBA

HeTHa nieyan6a oT KypcoBH pa3yiMKy 10 B3eMaHe OT Mpojaax0a Ha
JBIIEPHO JPYKECTBO

HetHa neyan6a oT KypcOBH Pa3JIMKH MO B3€MaHe Ha Bb3CTAHOBUTEIHU
JSLTOBH BHOCKH OT JIBINEPHO JPYIKECTBO

ITpuxoau OT IMXBH TI0 TOTOBOPH 3a necuu (I1punosicenue N 19)
Hetna nevan0a OT KypcOBH Pa3JIUKH MO JOTOBOPH 32 JIM3HHT

O01mo

11. PUHAHCOBH PA3XOAHU

Dunancosume pa3x00u BKJIFOYBAT:

Pa3x0)11/1 3a JIUXBH 110 HOJ'Iy‘IeHI/I 3acMUu

O06e31ieHKa 32 KPEUTHU 3aryON Ha B3€MaHUs 110 IPEIOCTaBEHU
THPrOBCKH 3aEMH

BankoBH Takcu MO 3a€MU M TapaHIUH

Pa3xozu/1 3a JINXBU 110 JINBUHI'OBU ZIOFOBOpI/I

Pa3xonu, cBbp3aHu ¢ U3IIIAIaHe Ha JUBUACHTH

Hetna 3ary0a oT KypCOBH pa3jIMKH 10 JTOTOBOPH 3a JIU3UHT
Herna nevan6a oT KypcOBH pa3JIMKH IO B3eMaHe OT MPoAakOa Ha
IBILIEPHO JIPYKECTBO

O61mo

2024 2023
BGN "000 BGN "000
7 -

7 -

2024 2023

BGN'000 BGN'000

564 792

183 -

90 -

78 128

78 -

59 -

32 31

- 2

1,084 953
2024 2023
BGN'000 BGN'000
695 143
510 462
74 88
67 74
21 -
4 -
- 71
1,371 838
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12. IPYTI BCEOBXBATEH JOXO/
llpyeusm eceobxeamer 00x00 BKIIIOYBA.

2024 2023
BGN '000 BGN '000
Hetna IIpoMsHa B CIipaBEAJIMBaTa CTOMHOCT Ha KanmnuTaJIOBU
HWHBECTUIIUHN OIIPEACIICHU 3a OLICHABAHE I10 CIIPpaBCAIMBa CTOMHOCT
pe3 IPYT BCEOOXBATEH TOXO. (1,036) (1,957)
OO011 BceodXBaTeH A0XO0/1 32 FOAMHATA, HETHO OT AAHDBIHU (1,036) (1,957)
13. AMOTHU, MAILIMHA U OBOPY/JIBAHE
HMomume, mamuHume u 060py()6aHemo Ha JPY>XKECTBOTO Ca KaKTO cJeaBa.
Mawunu,cvopvoicenun B npouec na
3emu u czpaou u obopyosane Apyau npudodusane Obwo
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN ‘000 BGN‘000
Omuemna
cmoiinocm
Canjo Ha 1 siHyapu 180,427 193,737 228,888 227,962 22,251 22,755 3,728 4,527 435,294 448,981
TIpugo6utn aKTuBK 312 888 324 2,423 179 3,116 1,288 7,212 2,103 13,639
Tpaucdep kpM
HUMOTH, MaIlliHHA 1
oGopyBane 1,355 - 6,346 - 310 - (8,011) - -
Tpaucdep kpM
HHBECTHLIHOHHHI
HMOTH (353) - (107) - (86) - - (546)
Edexr oT mpeoueHka
JI0 CIIpaBeUIHBa
CTOMHOCT - - - 20 - 13 - - - 33
Ob6e3nenka - - - (34) - - - - - (34)
Ornucanun (15,200) (389) (7,722) (430) (3,857) (109) - (928) (26,779)
Canjno na 31 mapt
/31 nexeMBpH 180,739 180,427 228,823 228,888 22,000 22,251 4,907 3,728 436,469 435,294
Hampynana
amopmusayus
Canjo Ha 1 sinyapu 56,381 52,766 152,932 148,069 16,525 18,246 - - 225,838 219,081
Hauncnena
aMOopTHU3ALHS 1,573 6,265 2,536 12,209 439 1,851 - - 4,548 20,325
Edexr oT npeornenka
JI0 CIIpaBeuIiBa
cToiHOCT - - - - - - - - - -
Tpaucdep kpm
MHBECTHLHOHHH
HMOTH - (204) - 87) - (72) - - - (363)
Obe3ueHka - 1,726 - 130 - - - - - 1,856
Otnucana
aMopTH3aLUS - (4,172) (388) (7,389) (430) (3,500) - - (818) (15,061)
Canpno Ha 31 mapt
/31 nexemMBpH 57,954 56,381 155,080 152,932 16,534 16,525 - - 229,568 225,838
Banancosa
croiiHocT Ha 31
maprt / 31
JAeKeMBpH 122,785 124,046 73,743 75,956 5,466 5,726 4,907 3,728 206,901 209,456
Banancosa
croiiHocT Ha 1
SIHyapu 124,046 140,971 75,956 79,893 5,726 4,509 3,728 4,527 209,456 229,900
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3emume u cepadume Ha npyxecTBOTO KbM 31 MapT / 31 ACKEMBpH ca KaKTO CJIE/BA!
o Crpaau ¢ 6anancosa croiinoct 83,066 x.iB. (31.12.2023 r.: 84,327 x.18B.);
o 3emu Ha croiroct 39,719 x.18. (31.12.2023 r.: 39,719 x.11B.);

Jlpyeume ovreompaiinu Mmamepuainy akmusy Ha Jpy>;kecTBOTo KbM 31 mMapt / 31 mekeMBpH BKIIIOUBAT:
o TpancnoprtHu cpencTBa ¢ banancopa croinoct 3,745 x.B. (31.12.2023 r.: 3,962 x.11B.);
o CromaHcku HHBEHTap ¢ OanaHcoBa croiHoCT 1,262 x.71B. (31.12.2023 r.: 1,292 x.71B.) ;
o buonornunu aktuBu (Hocutenu) ¢ 6anancoBa croitHocT 459 x.B. (31.12.2023 1.: 472 X.J11B.).

Pasxooume 3a npudodbusane na ovicompatinu mamepuannu axtuBd kpM 31 mapr / 31 mekemBpu
BKITIOYBAT:
e  TIPEIOCTAaBEHU aBaHCHU 3a MOKYIIKA Ha MAaIIMHK U obopynBane — 2,947 x.B. (31.12.2023 r.: 2,567 x.11B.);
e pa3sxojaM IO M3TpaXKaaHe Ha HOBH crpaau - 1,141 x.B. (31.12.2023 r.: 1,116 x.71B.);
e pexoHcTpyKuus Ha crpagu — 148 x.B. (31.12.2023 r.: 25 x.11B.);
o apyru—671 x.. (31.12.2023 r.: 20 x.;1B.).

KoM 31 maprt / 31 nekemBpu OanaHcoBaTa CTOMHOCT Ha MAIIMHU, ChOPBHKCHUS U 000pY/IBaHE BKJIHOYBA
MallMHAd W 00OpyABaHe, 3aKyNEeHH MO JOTOBOPH 3a (hMHAHCHpaHEe MO ONepaTHBHA Iporpama ,Pa3Butme Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha ObJrapckara mkoHomuka 2007 - 2013 r.”, onepatuBHa mporpama , JIHOBaruu u
KOHKypeHTHocriocoOHocT 2014 — 2020 T u onepaTuBHa nporpama ,,Exnepruiina epexruBaoct” ([lpunoscenue Ne
29), KaKTo clienBa:

e 3aTabJeTHO MPOU3BOACTBO Ha cTorHOCT 5,106 x.71B. (31.12.2023 r.: 5,267 X.11B.);

o KOMIIAKTHA JIMHUS 3a pa3jinBaHe Ha (GJIakoHH Mo u3osaTop Ha croiHocT 3,479 x.iB (31.12.2023 r.: 3,562
X.JIB.);

e 32 aMIIyJIHO MPOU3BOJCTBO Ha cToiHOCT 2,526 x.11B. (31.12.2023 1.: 2,627 X.)1B.);

o 001m000MEHHH MHCTATAINH 32 BEHTWIAIMS M KJIMMaTH3aIMs IPH IIPOU3BOACTBO Ha MEUIIMHCKH MTPOITYKTH
Ha croitnoct 398 x.1B. (31.12.2023 r.: 413 x.11B.) ;

e 32 MIPOU3BOJCTBO Ha MHOBATHBHU KAIKH 3a 04U THUII ,,U3KYCTBEHH Ch3u" Ha croriHocT 101 x.7B. (31.12.2023
r.: 107 x.1B.).
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Juzune

Axmueume ¢ npaso Ha NO36aHe HA IPYKECTBOTO ca KAKTO CIIC/IBA!

Omuemna cmoiinocm
Canpno Ha 1 sHyapu
IpumobuTn akTHBH

OTnHCcaHu akTHBH
Canpo Ha 31 mapT
/31 nexeMBpH

Hampynana
amopmusayus

Canjo Ha 1 ssHyapu
Hauncnena
aMOpTHU3aLHs
Ortnucana
amMopTHU3anusa
Cauno Ha 31 mapT
/31 nexeMBpH

BanancoBa cToiiHocT
na 31 mapr /31
JeKeMBpH

BanancoBa cToiiHoCT
Ha 1 siHyapu

Mawunu,cvopvorcenusn u

3emu u czpaou oGopydsane Apyau Obwo
2024 2023 2024 2023 2024 2023 2024 2023

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
17,377 17,248 1,124 88 3,751 2,295 22,252 19,631
312 873 - 1,124 84 2,877 396 4,874
- (744) - (88) (42) (1,421) (42) (2,253)
17,689 17,377 1,124 1,124 3,793 3,751 22,606 22,252
1,904 747 141 28 745 1,199 2,790 1,974
528 1,886 36 171 208 798 772 2,855
- (729) - (58) (42) (1,252) (42) (2,039)
2,432 1,904 177 141 911 745 3,520 2,790
15,257 15,473 947 983 2,882 3,006 19,086 19,462
15,473 16,501 983 60 3,006 1,096 19,462 17,657

3emume u cepadume ¢ npaso Ha noazeane Ha APYKECTBOTO KbM 31 Mapt / 31 ekeMBpH ca KaKTo CJie/Ba:

o Crpanu c 6anancosa croitaoct 15,256 x.B. (31.12.2023 r.: 15,472 x.11B.);

e 3emu Ha croiHocT 1 x.7B.(31.12.2023 r.: 1 X.71B.).

lpyeume Ovrcompaiinu mamepuainu aKmuey ¢ nPaso Ha Noi36ane Ha APYKECTBOTO KbM 31 mapt / 31

ACKEMBPU BKJIIOYBAT:

o TpancnopTtHE cpenctBa ¢ 6anancosa croiHocT 2,849 x.B. (31.12.2023 1.: 2,965 x.11B.);

o Cromancku nHBeHTap ¢ OamancoBa croiHoCcT 33 X.JB. (31.12.2023 r.: 41 x.11B.)

HPY)KCCTBOTO € BKJIIOUMJIO aKTUBUTC C IIpaBO Ha IMOJI3BAHC B ChlUlaTa IO3UIUA, B KOATO CHOTBCTHUTC

aKTUBH XA J1a ObJaT MPEICTaBeHH, aK0 0s5Xa COOCTBEHH.

I[p}/)KCCTBOTO € NpCAOCTAaBUJIO 3a U3IOJI3BAHC MO HACM ABJIT OTpaﬁHH MaTCprajiHi aKTUBU HAa CBbP3aHU

quna ¢ GamarcoBa croinHocT KbM 31.03.2024 . B pasmep Ha 72 x.8B. (31.12.2023 r.: 72 x.;1B). ChIno Taka ca

npeaoCTaBE€HU I1I0J] HAac€M Ha TPETH JIMla HBHFOTpafIHH MaTr€praiHi AaKTHUBHU C 0OajlaHCcOBa CTOMHOCT KBbM

31.03.2024 r. B pa3mep Ha 1,084 x.nB. (31.12.2023 r.: 1,103 x.11B.).
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/Jlpyeu oannu

OTueTHATa CTOMHOCT HA HAMBJIHO AMOPTH3MPAHHUTE JBITOTPAWHM MaTepUATHH aKTHBU, KOWTO ce
M3I0JI3BaT B IGHHOCTTA Ha JAPYKECTBOTO IO IPYIHU aKTHUBH € KaKTO CIIe/BA:

o Crpamu—7,174 x.nB. (31.12.2023 r.: 7,174 x.71B.);

e  Mammnu, chopwxeHus u obopyaBane — 72,198 x.ns. (31.12.2023 r.: 68,018 x.11B.);

o Jpyru — 11,398 x.78. (31.12.2023 r.: 11,384 x.11B.).

Kbm 31.03.2024 1. nMa yupeeH! TeKECTH BbpXY HMOTH, MalllMHU M 000PYABaHE KaKTO CleBa:

e 3emu u crpaau ¢ OamaHcoBa CTOHWHOCT choTBeTHO 14,756 x.1B. M 30,899 x.1B. (31.12.2023 1.
crorBeTHO 21,380 x.71B. 1 38,949 x.11B.) (I1punoowcenue Ne 27, Ilpunosicenue Ne 33 u Ilpunosicenue Ne
39);

o 3ano3u Ha oOopyaBane — 17,759 x.iB. (31.12.2023 r.: 18,325 x.uiB.) ([lpunoosicenue Ne 27,
Ipunoscenue Ne 33 u Ipunosicenue Ne 39).

Ilepuoouuna npeoyenka no cnpagediuea CMouUHOCH

KoM 31.12.2021 r. ¢ u3BbpIilicHa IPEOIICHKA HA UMOTHUTE, MAIITMHUTE U 00OPYABAHETO ChC ChIACHCTBUETO
Ha HE3aBHCHMMH JIMIICH3UPAHHW OIEHUTEIH C IIeNl ONpeAelissHe Ha CIpaBeAuBaTa CTOWHOCT HAa aKTHUBUTE, B
ChOTBETCTBHE ¢ U3nckBanusata Ha MC®PO 13 u MCC 16.

[Ipu Ta3m mpeoreHka ca MPUIOKEHH CICTHUTE OCHOBHH TOIXOAa U OIEHPYHH METOIM 332 M3MEpBaHE Ha
CIpaBe/IMBaTa CTOWHOCT Ha OTJICITHUTE BUIOBE ABJITOTPAHA MAaTCPUATHU aKTUBH:

o Jllazapen monxon” upe3 ,,MeToa Ha Ma3apHUTE aHAJO3U - 32 36MHUTE B PEryJaIlus U 3eMEACICKUTE
3eMH, 332 KOUTO MMa peajieH Masap, HabJIroJaBaT ce aHAJIOTOBHM MMOTH M CIHENKH C TAX, M € Ha JInie 0asza 3a
CPaBHHMOCT - 32 CTIPaBe/JINBA CTOMHOCT € MpHeTa Ma3apHaTa UM IIeHa, OTpeeieHa [0 CPAaBHUTEITHUS METOI;

« ,Pasxonen moaxon” upes ,,Meroa Ha aMOpTHU3MpaHa Bb3CTAHOBUTENIHA CTOWHOCT U ,,MeTo/ Ha Oa3a
pa3xo/au 3a Ch3laBaHE WM MOJMSHA Ha akTHBA~ - 3a CIEUATM3UPAHHUTE Crpajv, MAIMHHUTE, ChOPBHKEHUITA,
00Opy/IBaHETO W JPYTHTE AaKTWBH, 32 KOWUTO JIMIICBA PEaJIeH Ma3zap M CHIIOCTABUMHU NPOAKOM HA aHAIOTOBU
aKTHUBU - 3a CIpaBeJIiBa CTOWHOCT Ce TNpreMa TAXHATa aMOpPTU3HMpaHa BH3CTAHOBUTEIHA CTOWHOCT Ha 0aza
WHJIEKCUpaHa MCTOpHYECKa CTOWHOCT Ha aKTHMBa M Ha 0aza TEKyIIM Pa3Xold 3a Ch3JaBaHe WM TOAMSHA Ha
aKTHBA.

o llpuxogen mnomxon” wupe3 ,KanurammsupaH 10X0J OT IUIONOMON3BaHE / TPOAYKIUS Ha
OHMOJIOTMYHUTE aKTUBHU ~ - 3a TpallHU HACAXICHUS OT JKBJITA aKallvs B )KU3HEH €Tall Ha IUI0JI0/IaBaHe.

Edexture ot uzBbpineHata npenenka ksM 31.12.2021 r. ca xakTo cliejipa:

o Ormenka 10 crpaBeyIMBa CTOHHOCT, OTYETEHA B OTYeTa 3a BCeOOXBaTHHUS J10X0A (B meuandaTa win
3ary0aTta 3a rojuHara) B pasmep Ha 6,597 x.JiB.;

o OrmeHka 10 CrOpaBeAvBa CTOWHOCT, OTYeTEHa B OT4YeTa 3a BCceoOXBaTHUS noxon (B JIpyru
KOMITIOHEHTH Ha BCEOOXBATHUS TOXOM) B pasmep Ha 8,338 X.jIB.
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14. HEMATEPUAJIHU AKTUBU

Hemamepuaﬂnume akmueu Ha IPpYXKECTBOTO Ca KaKTO CJIE€ABa:

Omuemna cmoitnocm
Canno Ha 1 sHyapu
Ipugobuty akTusu
Tpancdep

Ornucanu

Canpno Ha 31 mapt /31
JeKeMBpH

Hampynana
amopmuzayus

Canjno Ha 1 aayapu
Hauncnena amoprusanus

Ornucana amMopTusanus

Canpo Ha 31 mapt /31
JeKeMBpH

BanancoBa cToiiHOCT HA
31 mapr / 31 nekemBpH

BanancoBa cToiiHOCT HA
1 sinyapu

Ilpasa évpxy B npouec na
Penymayusn unmenekmyanna Ilpocpamuu npodykmu npuoobusane Oo6uwo
cobcmeenocm
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
BGN‘000 BGN 000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000
9,406 9,406 9,466 9,046 4,473 4,602 3,143 1,356 26,488 24,410
- - 16 19 2 19 295 2,340 313 2,378
- - 367 485 39 68 (406) (553) - -
- - - (84) - (216) - - - (300)
9,406 9,406 9,849 9,466 4,514 4,473 3,032 3,143 26,801 26,488
8,638 8,638 7,681 7,277 4,276 4,248 - - 20,595 20,163
- - 143 488 23 244 - - 166 732
. - - (84) - (216) - - - (300)
8,638 8,638 7,824 7,681 4,299 4,276 - - 20,761 20,595
768 768 2,025 1,785 215 197 3,032 3,143 6,040 5,893
768 768 1,785 1,769 197 354 3,143 1,356 5,893 4,247

Ilpasama 6vpxy unmenexmyanna cobcmeeHocm Ha Opy>kecTBOTO KbM 31 mMapt / 31 gekeMBpH BKIIIOUBAT:

o  Twproscku mapku ¢ 6anancosa croinoct 971 x.B. (31.12.2023 r.: 1,027 x.71B.);

o Jlunensuu c OanancoBa croiHocT 568 x.1B. (31.12.2023 1.: 434 x.J31B.) ;

o Amropcku npaBa ¢ 6anancoBa croitHocT 485 x.B. (31.12.2023 r.: 322 x.11B.);

o MenmunuHcku peructpanmu ¢ 6axancosa croiHocT 1 x.iB (31.12.2023 r.: 2 x.11B.).

Paszxooume 3a npudobusane na ovicompaiinu Hemamepuainu akmusu koM 31 Mapt / 31 nexeMBpu

BKJIFOYUBAT.

e  pa3xojau 3a BHeApsBaHE Ha coPpTyepeH mpoaykrt - 1,983 x.ns. (31.12.2023 r.: 1,820 x.11B.);

e pa3xoaM 3a MpuAoOMBaHE HAa JIMIEH3MU M Pa3pelieHHs 3a ynoTpeba Ha JICKapCTBEHU MPOIYKTH -
1,041 x.nB. (31.12.2023 r.: 1,153 x.1B.);
e  pasxojawu 3a MpumoOHBaHe Ha aBTOPCKH mpasa - 5 x.B. (31.12.2023 r.: 162 x.71B);
o apyru - 3 xuB. (31.12.2023 r.: 8 x.11B).
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Obe3yenka na penymauus

Penyranusra, KOSITO € pe3yaTaT OT BAMBAHETO Ha IblepHHU ApykectBa (bbiarapcka po3a — CeBTOMOHC
AIl, Memuka AJl, Yuudpapm AJl um buodapm Wmxenepunr AJl) B KOMIaHHATa-Maika € IpH3HATA B
MHIUBUIYATHHS OTYET 3a (UHAHCOBOTO CHCTOSIHUE Ha JAPYKeCTBOTO (Ilpunosicenue Ne 2.12).

Ipe3 2023 r. u 2024 r. He ¢ ycTaHOBEHa HEOOXOJMMOCT OT NMPHU3HABAHE HA O0C3ICHKA HA OTYCTCHUTE
peryTainum.

OryeTHaTa CTOMHOCT Ha HANBJIHO AMOPTU3UPAHUTE HEMATCPHAIHU IBJITOTPAHHU AaKTUBH, KOUTO CE
M3I0JI3BaT B JICHHOCTTA HA JAPYKECTBOTO 110 TPYIHU aKTHBH € KaKTO CJICIBA:

e TMpaBa BBPXY HHTENICKTyarHa cobcTBeHOCT — 5,317 x.B. (31.12.2023 r.: 5,317 x.71B.);

o mporpamuu nponyktu — 4,093 x.nB. (31.12.2023 r.: 4,087 x.11B.).

15. ”HBECTUIIMOHHHU UMOTH

HUnsecmuyuonnume umomu TIPEICTABISIBAT CTPAIN W TPUISKAIIHA 3€MU KbM TSIX, CIIEIHATIHO 000CO0CHN
YacTH OT CTPaad 32 CaMOCTOSATENHA EKCIUIOoATaIus, MpeJHa3HaueHU 3a OTAaBaHe ABITOCPOYHO TOJ HaeM Ha
IBIIEPHA APY’KECTBA U TPETH JINTIA.

31.03.2024 31.12.2023
BGN '000 BGN '000

Canno Ha 1 sinyapu 49,886 49,267
[IpugobuTtn 10 241
Tpancdep oT UMOTH, MaIIMHU ¥ 000pyIBaHE - 184

HerHa neyan6a (3ary0a) OT KOPEKIHs /10 OIICHKA 110
CTpaBe/IMBa CTOMHOCT, BKJIIOUCHA B TIeYandaTa uin
3ary0ara (/Ipunooicenue Ne 4) - 194

Canno Ha 31 maprt /31 nekeMBpH 49,896 49,886

HHGecmul/;MOHHume umomu no ecpyna akmueu €ca KakKTo CJI€aBa:

I'pyna akmueu 31.03.2024 31.12.2023
BGN '000 BGN '000

CKJIag0BHY ITOMEIIEHUS 46,250 46,250
Oducu 1,686 1,686
IIpousBoacTBeHU crpaau 1,252 1,252
Conpanau 00exTH 513 513
Twproecku 00ekTH 185 185
Pa3xomu 3a mpupoOuBaHe HA HHBECTUITMOHHA UMOTH 10 -
O61r0 49,896 49,886
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KoM 31.03.2024 1. iMa ydpeieHN TEXKECTH BbPXY HHBECTHLIMOHHM UMOTH KaKTO CJeBa:

o MIIOTEKA Ha CKIanoBo momemiecHue — 15,244 x.nB.(31.12.2023 r.: 15,244 x.18.) (Ilpunosicenue Ne 33 u

Ipunoscenue Ne 39);

« 371031 Ha npuiekanio obopyasane — 4,950 x.18.(31.12.2023 r.: 4,950 x.118.) (TIpunosicenue Ne 33).

Oyenku no cnpaseouda CMouHOCm

Hepapxus na cnpasednusume cmotHocmu

OHGHKI/ITC o CrpaBcayinBa CTOMHOCT Ha rpynuTe MHBCCTUIHWOHHHW HMMOTHU Ca KAaTCTOPpHU3HWPAHU KATO

CIIpaBCAJINBU croiinoct oT Huso 2 u Huso 3 na 0asarta Ha BXOOAMIUTC JaHHHW, U3IOJI3BAHU IMPU TCXHUKATA 3a

OLICHSABAHE.

HanpaBeHaTa MpeolcCHKa Ha HWHBCCTUIHUOHHUTC HWMOTH 10 CIpaBCIinBa CTOMHOCT ¢© ImoBTapsgacma

(exxerofiHa) M ce IBJDKU Ha MPUIIATaHETO Ha Mojena Ha cipaBemmBara croiHocT mo MCC 40. Ts ce u3bpBa

peryisipHO KbM JaTaTa Ha BCEKH rofuiicH (UHAHCOB OTyeT. l3MepBaHeTo Ha crpaBeIMBaTa CTOHHOCT €

pcain3npaHo CbC CBHIICHCTBHETO HA HE3aBUCHMU JIMOEH3UPAHU OLICHUTEIIN.

Tabnmumarta mo — Moy MOKa3Ba paBHEHHE MEXAYy HAYaIHUTE W KpallHWTE calijia Ha CIpaBeIIUBUTE

CTOMHOCTH Ha HMHBECTHIIMOHHHUTE NMOTH, ollcHeHH Ha HuBo 2 m Huso 3.

Caapo Ha 1 suyapu 2023
roauHa

[punobutn

Tpancdep ot umoTH,
MAIIIMHA U 000py/IBaHE
Tpanchep

[Ipeorenka g0 cnpaBenBa
CTOMHOCT npe3 nevanbara
wnu 3arybara -
Hepeanu3upaHa

Caapo Ha 31 n1ekeMBpH
2023 roquna

[MpumoduTu

Cango Ha 31 mapt 2024
roauHa

Cxnaoosu  Odpucu Ilpouszeoocmeenu  Coyuannu  Twpeoecku  Pasxoou 3a Oowo
nomeuje cepaou obexmu obexmu  npudoodusane
Hus
BGN
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 '000
45,902 1,662 1,193 510 - - 49,267
- - - - - 241 241
- - - - 184 - 184
241 - - - (241) -
107 24 59 3 1 - 194
46,250 1,686 1,252 513 185.00 - 49,886
- - - - - 10 10
46,250 1,686 1,252 513 185 10 49,896

66



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

16. ”HBECTHUILIUM B JbIIEPHU APYKECTBA

banancosama cmotinocm Ha uHéecmuyuume 1O IPYKECTBA € KAKTO CIIE/IBA:

31.03.2024 Yuacmue 31122023 Yuacmue

BGN'000 % BGN'000 %

Codapma Tpeitnuar A/ Bbearapus 64,295 87.68 64,295 87.68
Codapma Ykpaitna EOO/] Vkpaiina 9,669 100.00 9,669 100.00
Codapma Bapmasa EOO/] [Mosmma 6,807 100.00 6,807 100.00
Bera ®apma AJ] boearapust 6,754 99.98 6,754 99.98
Butamunu AJ] VYxpaiina 1,283 100.00 1,283 100.00
dapmamoructuka A/l brearapus 961 89.39 961 89.39
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrporkomepc EOO/] brearapus 384 100.00 384 100.00
O0mo 90,655 90,655

Kbm 31.03.2024 r. cbhCcTaBbT Ha WHBECTHIIMUTE B JIBINCPHH JAPYXKECTBA OOXBallla U WHBECTUIIMHUTE B
neiepaute Apyxectsa Codapma [lomang OO/ - B nukBuganms, [lomma u  ®duro Ilamay3zoBo AJl — B
nukBHIanus, bbiarapus kouto ca HambiaHO obOesienern (31.12.2023 r.: HambJIHO 00E3ICHEHH WHBECTHIUH B
Codapma IMomang OO/I - B mukBuaanus, [lomra u ®uto IManaysoso AJl , Beirapus).

Codapma A/l ochiiecTBSIBa NPSK KOHTPOJ BbPXY H30POCHUTE MO-TOPE APYKECTBA.

[IpenMeThT Ha IEWHOCT Ha IBINEPHUTE APYIKECTBA U JaTaTa Ha MPUI00MBaHE € KaKTO CIIC/Ba:

. Oapmanoructuka AJl - mpeaMeT Ha ACHHOCT: BTOPHYHA OMAKOBKA M OTJABaHE IOJ] HAeM Ha
HeJBMWXUMHU UMOTH. [laTa Ha npuaoousane — 15.08.2002 .

. Codapma Ilomanx OO/l - B jgukBHAaIus - OPEJAMET Ha JEHHOCT: W3CJICIBaHE HA Masapa U
obmectBeHoTO MHEeHHE. J{aTa Ha mpunoouBane — 16.10.2003 . [[py>kecTBOTO € B Iporielypa Ha JTUKBUIAIINS.

. Enexrponkomepc EOO/] - nmpenmer Ha OeHHOCT: THPTOBHs, TPAHCHOPTUpPaHEe W pa3(dacoBKa Ha
PaAMOaKTUBHU MaTepUANH | SApEHA TEXHUKA, ONTOBA €NEKTPOHUKA H eNeKTpoTexHuKa. [laTa Ha mpugoOuBaHe —
09.08.2005 .

. Codapma Tpeitnunr AJl - mpeamer Ha JEHHOCT: THProBHS C JIEKapCTBEHHW cpezicTBa. Jlata Ha
npunodusane — 08.06.2006 r.
. Buramuna AJ] — npeaMeT Ha AEWHOCT: MPOU3BOCTBO U THPTOBUs Ha (papMaIleBTHUHU HPOJTYKTH.

Jara na npuno6usane — 18.01.2008 .

. Codapma Bapmasa EOO/] - mpenmMeT Ha neHHOCT: HM3Cle[BaHE Ha Ma3zapa M OOIIECTBEHOTO
MHeHue. [lata na npunodusane — 23.11.2010r.

. Codapma Ykpaitna EOOJl — npenmer Ha AeHHOCT: THProBus ¢ hapMaleBTHIHM POAYKTH. [lata
Ha npunobusane — 07.08.2012 r.

. ®uro [lanay3oBo A/l — npenmer Ha AEHHOCT: TPOU3BOACTBO, CHOMpPaHe TOOUB U pean3alus Ha

Ouku 1 teueOHM pacTenus. [larta Ha pumoduBarde (OT BIMBaHE Ha AbIIEPHO apykecTBo) — 01.01.2014 1.
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. TOO Codapma Kazaxcran - mpeamer Ha ACHHOCT: ThPrOBUS C JICKapCTBEHU cpencTBa. [lata Ha
npugodusane — 30.09.2014 r.
. Bera ®apma A/l - npeameT Ha AEWHOCT: MPOU3BOJICTBO Ha JIKAPCTBEHH, HENEKAPCTBEHH U APYTH

npoaykTu. Jlata Ha npugoousane — 11.11.2016 1.

. ®dapmaxum EOO/J] — mpenMeT Ha JIEHHOCT: KOHCYNTaHCKH yciyru. Jlata Ha mpujaoOuBaHEe —
14.04.2020 r.
. Codapma Pyc OOO - mpeamer Ha NEHHOCT: THPTOBUS Ha eApo C (apManeBTHYHU MPOAYKTH U

W3CIIe/IBaHe Ha Ta3apa M o0mecTBeHoTo MHeHHE. [laTa Ha mpunoduBane — 13.10.2023 1.

ﬂGMOfCBHuel’HO HA UHeecmuyuume 6 Obu;eplm ()pyofcecmea € Npe€aCTaB€HO MO — JOIY:

Hneecmuyuu 6 Ovuiepnu
opysrcecmaea

31.03.2024 31.12.2023

Ilena na npuoooueane BGN "000 BGN "000
Canpgo Ha 1 snyapu 118,011 110,480
[TpunoOuTH TOMBIHUTETHN YIaCTHSI - 1,122
JOITBIIHUTETHH ISIIOBA BHOCKH - 6,484
[Iponanenu yyactus 6e3 3aryda Ha KOHTPOJI - (75)
Canno na 31 mapr /31 nexkemBpH 118,011 118,011

Hauucnena obezyenka

Caupno Ha 1 ssnyapn 27,356 27,356
Canno na 31 mapr /31 nekeMBpH 27,356 27,356
Banancosa croitHoct Ha 31 mapT / 31 nekemMBpH 90,655 90,655
BasancoBa cToiiHoCcT Ha 1 sHyapu 90,655 83,124

Obe3yenka Ha uneecmuyuu 6 ObU|EPHU OpyIHcecmea

Ha Bcsika nara Ha oTyera 3a (PMHAHCOBOTO CHCTOSHHE PBKOBOACTBOTO IPAaBU AaHAIU3 M OLEHKA JIAJIU
CBHILECTBYBAT MHANKATOPH 32 00E31[eHKa Ha HETOBUTE MHBECTUINH B JBIIEPHU APY>KECTBA.

B pesynrar Ha HampaBeHute uzuucieHus npe3 2023 r. u 2024 r. He € ycTaHOBEHa HEOOXOAMMOCT OT
MpHU3HaBaHe Ha 00e3LeHKa Ha ONpPeeTIeHH HHBECTUINH B JbIICPHH MPEANPHITHS.

Jpy>XecTBOTO € MPeAOoCTaBUIIO B MMOJI3a Ha 0aHKa - KPEAUTOP BHB BPB3Ka C MOJYYEH 3a€M OT CBBP3aHO
nuie ocoOeH 3aJ0T Ha aKIWHU OT KamuTajla Ha IbIIEpHO APYXecTBO ¢ OamaHcoBa croiHocT kbM 31.12.2023 1 B
pasmep na 10,050 x.8. (31.12.2023 r.: 10,050 x.718.) (TIpunosicernue Ne 39).
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17. AHBECTULIUU B ACOUMUUPAHU U CbBMECTHHU APYXECTBA

Hneecmuuuume 6 acoyuupanu u cbemecmuu ()pyofcecmea ca KaKTO CJICABa:

31.03.2024  Ywacmue 31122023 Yuacmue

BGN '000 % BGN '000 %
Codapma umoru AJICHUIIL 69,913 45.65 69,912 45.65
Codapma bunaunare AJCHUL] 28,866 31.68 28,734 31.47
Hoepue Ob6enunaen Xonauar AJ] 8,689 23.46 8,689 23.46
dapmanosa [1.0.0, Cpepous 4,759 25.00 4,759 25.00
MowmmuHa kpenocTt A/ - 37.46 - 37.46
O6u10 112,227 112,094

Hosepue OGenuuen Xommuar AJl e acommmpaHO APYKECTBO C MPEeAMET Ha ACWHOCT MpumoOuBaHe,
yIOpaBleHUE, OLECHKAa M NpoAaxkba Ha [SUIOBE W/WIM aKUUOHEPHH YYacTHs B OBIrapCcKu M YyXKIECTPaHHU
Jpy>KeCTBa — IOPUIMYECKH JINLA.

Codapma ummoru AJICHUIL] e acomuupaHo IpyKeCTBO C MpEAMET Ha JCWHOCT € HHBECTHpaHE Ha
Mapu4YHUTe CpEaACTBaA, Ha6paHI/I Ype3 U3JaBaHC Ha ICHHU KHWKA, B HEABMKMMHU UMOTH IMOCPEACTBOM IIOKYIIKa Ha
[IPaBO Ha COOCTBEHOCT U APYT'H BEIIHU IpaBa BbPXY HEABWKMMHU UMOTH, U3BBPIIBAHE HA CTPOCIKHU U MTOJOOPEHUS
B TSIX, C LIeJI PEIOCTaBsSHETO UM 3a yNpaBiieHHE, OTAABaHEe 0] HAaeM, JIN3MHT, apeHia 1/Win npojaxxoara um.

Codapma bunguarc AJICHULl e acouuupaHo ApyKeCTBO M TpaHcdepa OT APYTrd IBITOCPOYHHU
KanmuTanoBu WHBecTHIMU € W3BbpiieH Ha orT 08.09.2023 r. [IpemmerhT My Ha NEHHOCT € HHBECTHpaHE Ha
MapUYHHTE CPEJCTBA, HAOPAHU Ype3 M3JaBaHe Ha [ICHHH KHIKA, B HEIBIKMMU UMOTH MOCPE/ICTBOM ITOKYIIKa Ha
MPpaBo Ha COOCTBEHOCT M APYTH BEIIHU TpaBa BbPXY HEIBUKMMH UMOTH, U3BBPIIBAHE HA CTPOSIKHU U MOJIOOPEHUS
B TSIX, C IIeJl PEIOCTaBSHETO UM 3a yIpaBlieHHe, OTIaBaHe M0J] HaeM, JIN3UHT, apeH/ia U/WIK IpoJjakdaTa uM.

@apmanoBa OOJ], Cppbusi € acouuMpaHO OPYKECTBO C IpPEeAMET Ha JAEHHOCT NPOU3BOACTBO Ha
(dapmanetnyan npoaykTu. Ha 10.11.2023 r. apykectBoto npuaobu 25 % ot xanutana Ha ®apmanoa OO/,
CwpOusi.

ﬂeuofcel-tuemo HA uHeecmuyuume 6 acoyuupanu dpyofcecmea € MMpeACTaBCHO I10 — J0JTYy:

31.03.2024 31.12.2023
BGN '000 BGN '000

Canpo Ha 1 suyapu 112,094 69,271
[Ipunobutn akumy B aCOUMMPAHHU APYKECTBA 133 27,933
Tpancdep oT qpyru IBITOCPOUHH KATUTAIOBH HHBECTUIH - 15,463
[IponaneHn axmuu B aCOLMUPAHU APY’KECTBA - (573)
Canno Ha 31 mapr /31 nekeMBpH 112,227 112,094
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Obe3yenka Ha uHGeCMUWUN 8 ACOUYUUPAHU OPYIHCECMEa

Ha Bcsika naTta Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE PHKOBOACTBOTO IPAaBU OLIEHKA Jald ChIIECTBYBAT
HMHANKAaTOPH 3a 00€31eHKa Ha HETOBUTE MHBECTULIMH B ACOLIMUPAHU APYKECTBA.

[IpeueHkutre Ha PBHKOBOACTBOTO 3a OOe3leHKAa Ha WHBECTHUIMUTE ca HAaNpaBeHW Npe3 Mpu3MaTa Ha
HETOBUTE MPOTHO3M W HAaMEpeHHUs OTHOCHO OBbACHIMTE MKOHOMHYECKH H3TOIU, KOMUTO CE OvakBa Aa Obaar
MOJIy4E€HHU OT aCOLMUPAHUTE APYKECTBA, BKIOUYUTETHO THPrOBCKH U IPOMUIIUIEH OIIUT, OCUTYPsIBAHE Ha MTO3ULIUI
Ha OBATApPCKH U IyKIECTPaHHU MMa3apH, OYaKBaHUATA 32 OBIEIIN MPOAAKOH U TIP.

B pesynrar Ha HampaBenute uzuucieHus npe3 2023 r. u 2024 r. He € ycTaHOBEeHa HEOOXOAUMOCT OT
MpU3HaBaHe Ha 00e3leHKa Ha ONpeeTIeHH MHBECTHIINHU B ACOLUUUPAHH APYKECTBA.

Mowmwuna kpenocT A/l € CBbBMECTHO NIPYXECTBO C MpEeAMET Ha JEWHOCT pa3padoTBaHEe, BHEAPSBaHE H
MMPOU3BOJACTBO HA MECAUIIMHCKU U3CJINA 3a XyMaHHAaTa U BETCpUHApHaTa MCIUIINHA.
lsudicenuemo Ha uHgecmuyuume 8 Cb8MeCmHU OpyHcecmaa € TPEACTABEHO 0 — JIOITY:
31.03.2024 31.12.2023
BGN '000 BGN '000

Canno na 1 snyapu - 101
Oo6e31eHKa - (101)
Canpno Ha 31 mapr /31 nexeMBpHU - -

WnBectunuara 8 MomuHa kpenoct A/l e o0e3uenena Ha 100 %.
18. APYI'U ABJII'OCPOYHU KAIIUTAJTIOBU HHBECTUIIUN

ﬂpyeume 01)]2206‘[90’#!14 Kanumajosu uHeecmuyuyu BKIIIOYBAT y4aCTUA (aKHI/II/I nu BapaHTI/I) B CIICIHHUTC

JpyKecTBa:
31.03.2024 Yuwacmue 31122023 Yuacmue
BGN '000 % BGN '000 %
AuwiiB naii¢ caitancuc Muk - CAIJ 8,774 3.19 13 0.01
JlaBena AJ] 2,574 13.14 3,638 13.14
MO®TI" UuBect A/l 148 0.46 148 0.46
Nmeenusp 1 KA 50 1.36 50 1.36
Exobynmak AJl 7 0.37 7 0.37
Vuukpeaut bynbank AJl 3 0.001 3 0.001
XumumnopT AJ] - 0.00001 11 0.01
O6wo0 uneecmuyuu 6 aKyuu 11,556 3,870
AuniiB naii¢ caitancuc Muk - CAILL 245 - -
Obug0 uneecmuyuu 6v6 eapanmu 245 -
Oo6mr0 11,801 3,870

70



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Bcenuku ropenocoueHu ApyxKecTBa ¢ U3KIIOUeHHe Ha AuniiB naiid caitancuc Muk - CALL ca cbe
ceJlauIe U AeitHOCT B bbarapusi.

CripaBeniuBaTa 1eHa Ha akius KbM 31 mapT / 31 AeKeMBpH € KaKTO Cle/Ba:

31.03.2024 31.12.2023

bpoit Cnpageonuea Cnpagednusa bpoi Cnpageonusa Cnpageonuea

akyuu yena Ha  CMOUHOCH nO akyuu YeHa Ha  CMOHOCH NO

Kanumanoeu uneecmuyuu aKyus omuema 3a akyus omuema 3a
(axkuuu) ¢unancoeomo unancosomo
cbcmonnue cbcmosnue

BGN BGN'000 BGN BGN'000

Auniis naii caitancuc Mnk - CAIL 1,092,308 8.03 8,774 1,796 7.52 13
JlaBena AJ] 1,303,390 1.97 2,574 1,303,390 2.79 3,638
MO®I" UnBect AJ] 50,000 2.96 148 50,000 2.96 148
Xumummopt AJ] 6 0.70 - 16,656 0.66 11
O0mo 11,496 3,810

TabnuuaTa mo-A0Jy MpeacTaBsi APYTHTE KANHMTAIOBH WHBECTUIMN HA JIPYKECTBOTO, KOUTO CE OICHSBAT
Ha MoBTapsieMa 0a3a 1o CIpaBeyInBa CTOMHOCT B HHAWBUAYATHHS OTYET 332 (MHAHCOBOTO CHCTOSIHUE:

Kanumanoeu uneecmuyuu (axyuu u Cnpagednusa
sapanmu) cmoiinocm Hueo 1 Hueo 2
31.03.2024
BGN'000 BGN'000 BGN'000
AuwmiiB naii¢ caitancuc Uuk - CAIL] 9,019 9,019 -
JlaBena AJ] 2,574 - 2,574
MO®TI" Uusect AJ] 148 148 -
Oo6mio 11,741 9,167 2,574
Cnpageonuea
Kanumanoeu uneecmuyuu (axyuu) cmoiinocm Hueo 1 Hueo 2
31.12.2023
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,638 - 3,638
M®I" UuBect AL 148 148 -
AuniiB naii¢ caitancuc Uuk - CAIL] 13 13 -
XumuMmmopT Al 11 11 -
Oo6mo 3,810 172 3,638
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Tabnumara Mo — 70y TOKa3Ba paBHCHHE MEXKIYy HAaYallHUTC W KPaWHUTE caijia Ha CIPaBEIMBHUTE
croitnoctr Ha Huso 1 u Huso 2:

Kanumanoeu uneecmuyuu (Hueo 1) (Hueo 2) Oouwio

BGN’000 BGN’000 BGN’000

Cauno xbM 1 sHyapu 2023 roquna 746 3,899 4,645
IMoxynku 38 12,782 12,820
Emmcns Ha kammTan - 620 620
Tpanchep KbM acOLUUPAHU IPYKECTBA - (15,463) (15,463)
[Tponaxou (557) (21) (578)
Hepeanusupana neyanba/(3ary6a), HeTHO, BKJIIOUCHA B APYT

BceobOxBaren goxon (Ilpunoscenue Ne 12) (55) 1,821 1,766
Cauno na 31 gekemBpu 2023 roquna 172 3,638 3,810
EMucus Ha Kanuran 8,734 - 8,734
TTokymnka Ha BapaHTH 245 - 245
IIponaxou (12) - (12)
Hepeanms3upana neuanba/(3ary0a), HeTHO, BKIIFOUCHA B PYT

BceobxBareH noxox (IIpunooicerue Ne 12) 28 (1,064) (1,036)
Caano Ha 31 mapt 2024 ronuHa 9,167 2,574 11,741

Texnuxu u no0xXoou 3a OYeHsI8ane

IIpu oneHkuTe MO cripaBeIMBa CTOHHOCT Ha HuBO 2 e mpuiarad moaxobT Ha Ma3apHUTE CPaBHEHMS.
OnenbuHaTa TeXHWKa ce Oa3upa Ha METOJa Ha Ma3apHUTE MHOXKHUTENIH. [Ipy M3roTBSIHETO HAa OLEHKHUTE IO
CIIpaBEAJIMBA CTOWHOCT IPY>KECTBOTO € N3MOI3BAI0 YCIYTUTe Ha CEPTUGHUIUPAHN OLICHUTEIN.

3a MHBECTHUIMH, KOUTO HE C€ ThPIryBaT HA KAIUTAJIOBUTE Na3apu IPYKECTBOTO € U3MOJI3BATIO BHTPEIIHH
OLIEHKHM, KOMTO Ca WM3TOTBEHHM OT CHEHHAIMCTH B JPY>KeCTBOTO. IIpm aHanu3 Ha IpyxecTBata OOEKT Ha TE3H
BBTPEIIHU OLEHKU CTAHOBMILETO HA CIELMAIMCTUTE €, Y€ CIPABEIJIMBUTE CTOMHOCTHM HA TE3U KalUTAIOBU

HMHBCCTHIIMHM HE CC OTKJIOHABAT CBHIICCTBCHO OT 0aaHCOBUTE UM CTOMHOCTH.
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19. ’bJI'OCPOYHMU B3EMAHUS OT CBbP3AHU NNPEAITPUATHUSA

I[bﬂZOCquHume 63eMAHUsSl 0Nt C8bP3AHU npednpuﬂmuﬂ BKJIFOYBAT:

HpeILOCTaBCHI/I ABJITOCPOYHU 3aCMHU

Obesyenka 3a kpeoumnu 3azyou

B3emanus o Bb3CTaHOBUMHU JOIBJIHUTENIHH JIJIOBH BHOCKU
B IBILEPHO APYKECTBO

B3eMaHUs 110 TOrOBOPH 3a IIECHS

[IpenocTaBeHu JEMO3UTH TI0 JIM3UHTOBU JIOTOBOPH
(ITpunoowcerue Ne 30)

Oo1mo

31.03.2024 31.12.2023
BGN '000 BGN '000
28,332 49,070
(117) (117)
28,215 48,953
9,553 9,311
3,915 3,884

516 516
42,199 62,664

IIpenocTaBeHnTE TBJITOCPOUHH 3a€MU U yCIOBUATA 1O TAX KbM 31.03.2024 r. ca KakTO crefBa:

Jpyncecmeo

Josepue
Hneecm EAJ]

Hnoycmpuane
H Xonoune
JosepueA/]

EHK

205426924

121683066

Buo
cevp3anocm

opyarcecmso,
KOHPOIUPaH
o om
acoyuupano
Opyoicecmso

opyaicecmso,
KoHponupan
oom
acoyuuparo
Opyoicecmso

Buo
sanym  Jlozosopen
a a cyma
000
nesa 83,400
neea 16,301

[ozoeop
N/
200uHa

113/2019r

409/2022 r

Mama na
nocieono
0onvaHUMENH
0
cnopazymenue
KbM 002060pa

18.03.2022 1.

25.01.2024 r.

Jluxee
Iaoexc H%

31.12.2025 1. 3.00%

31.12.2025 1. 5.25%

Ilazapua
cmoiinocm Ha
obesneuenusam
a
31.03.2024
BGN'00
BGN'000 0 BGN'000
6 m.u.
auxea
25,114
26,918 3,101 12
26,918 28,215 12
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[IpenocTaBeHnTe TBITOCPOUHH 3a€MH U yCIOBHATA 1O TsX KbM 31.12.2023 1. ca KakTO cienBa:

Mama na
nocneono Ilazapua
oonvanumentno cmoiinocm na
Hozosop cnopasymenue obe3neyenuama
Buo Buo /lozoeopena Ne/ KbM 002060pa Jluxeen
Jpyarcecmeo EHK cevp3anocm  eanyma cyma '000  z200una Haoesnc % 31.12.2023
BGN'000 BGN'000 BGN'000
6 m.u.
auxea
Opyaicecmao,
KOHPpOIUPAHO
Aosepue 205426924 acou(;,l:l ano  nesa 83,400 113/2019r  18.03.2022r.  31.12.2025r.  3.00% - 484
Unsecm EAJ] P ! T . o . : 40,901
Opyacecmeo
Opyarcecmeo,
KOHpOIUpano
Hnoycmpuanen om
Xonoune 121683066  acoyuupano nesa 14,939 409/2022r 04.12.2023 r. 31.12.2025 r. 4.36% 26,918 8,052 152
[HosepueA]] opyacecmeo
26,918 48,953 636

IIpenocTaBeHuTEe IBATOCPOYHM 3a€MU HA CBBbP3aHH NPEANPHUATHS ca C Led IOAIOMaraHe Ipu
¢uHaHCHUpaHe HA JEHHOCTU Ha Te3U MPEANpPUATHS M0 00U cTpaTerndecku nenu. Te ca o6e3neueHn cbe 3a103u
Ha [ICHHH KHIKa (aKIMK) ¥ 3aIIMCH Ha 3aIl0Be/I.

ﬂeuofceuuemo Ha Kopekmuea 3d O5€3L;€HKG Ha e3emanusima om C8bp3aHU npe()npuﬂmuﬂ no
npedocmaeeHu a'bJZZOCPO’{Hu 3aemu € KaKTo CJICBa:

2024 2023

BGN '000 BGN '000

Canpno Ha 1 ssnyapn 117 156
Hamanenue Ha KOpeKTHBa 32 KPEJUTHU 3ary0u, IPU3HATO B

mevanba uiM 3aryoa npes rognHara - (39)

Caapno na 31 mapr /31 nexkemBpHu 117 117

Bszemanuama no ev3cmanogumu OOnwbAHUMENHU OSANO6U BHOCKU 8 ObUePHO OpYJicecmeo ca B TIOJICKU
3notu. Te ca nuxeenu ¢ nagex 31.12.2030 r.

Bzemanusma no oozoeopu 3a yecus ca B nepa ¢ nmagex 06.07.2025 r. u ca nauxsenu. [Ipuao0utu ca mnpe3
2022 r. BB Bpb3Ka C IOracsBaHe Ha OAHKOBU KPEJWTH HAa ChbBMECTHO APYKECTBO, 1o KouTo ,,Codapma™ AJl e
ChITBXKHUK. Te ca o0e3nedeHu ¢ UMoTeKa Ha 3eMU M CIPajid, KaKTO M 3aJI0T Ha MAaIllMHU ¥ 000pYIBaHe.

IIpedocmasenume denosumu ca 1o TU3UHIOBU toroBopu. Te ca B eBpo ¢ naaex 01.08.2032 r.
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

20. APYT'U ABJIOCPOYHU B3EMAHMUS

Jlpyeume 0vreocpounu 63emanusi Ha IPyKEeCTBOTO BKIIOUBAT:
31.03.2024 31.12.2023
BGN '000 BGN '000

Bszemanus no coenxu ¢ yennu Knusica 3,618 3,540
Obesyenka 3a kpedumnu 3a2you (183) (183)
B3emanus 1Mo caeaKu ¢ EHHH KHIKA, HETHO 3,435 3,357
O6u10 3,435 3,357

B3emaHusTa 10 CIEIKH C [ICHHU KHIDKA MPEICTABISABAT B3eMaHE TI0 MPOIa/icHa HHBECTHIUS B TBIIIEPHO
npyxectBo ¢ nanex 30.09.2025 r., koeTo ¢ 00Bbp3aHO C MPUKIIOYBAHE HA ONPEICIICHH HOPMATHBHY JICHCTBUSI 110
perucTpanyy Ha pa3pelieHus: Ha MEIULMHCKH POAYKTH.

,HeuoiceHuemo Ha Kopekmuea 3a 066314€HKCI HA 83eMAHUsL NO COCNKU C YEeHHU KHUud#ca € KaKTO CJIeBa:

2024 2023
BGN '000 BGN '000

Canno na 1 snyapu 183 142
YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, MPU3HATO B

revanOa win 3ary0a mpe3 ToAnHaTa - 41
Canno na 31 mapr /31 tekeMBpH 183 183

21. MATEPUAJIHU 3ATTACH

Mamepuannume 3anacu Ha Apy>KeCTBOTO BKJIIOYBAT:
31.03.2024 31.12.2023

BGN '000 BGN '000
l'otoBa npoaykius 49,571 33,817
Marepuanu 49,183 53,887
HezawpireHo mpou3BoOCTBO 9,462 13,422
[omydabpukar 4,635 2,176
Croku 3,446 3,349
O06mo 116,297 106,651
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Tomosama npodykuuﬂ € KaKTO CJICABa:

31.03.2024 31.12.2023
BGN '000 BGN '000
TabnerHu popmu 28,547 19,412
AwmmnyiHu popMu 7,530 4,839
VHrBeHTH 4,296 3,278
Cuporu 4,000 1,929
[IpeBbp304HN POIYKTH 1,376 1,285
JInopUITHE TPOTYKTH 1,111 1,149
CaHUTapHO-XUTHEHHH MTPOTYKTH 503 253
Camera 448 408
Kankwu 443 390
[Tnactupu 439 449
JleueOHa KO3METHKA 408 271
Cymnozuropun 384 97
KonuenTpatu 3a xemoananuza 83 57
BerepurapHu BakcuHH 3 -
O6mo 49,571 33,817
Mamepuanume 1o BUIOBE ca KaKTO Clie/Ba:
31.03.2024 31.12.2023
BGN '000 BGN '000
OCHOBHU MaTepHaIn 48,303 49,127
CriomaraTesnHu MaTepuanm 450 398
TexHUUECKU MaTepHaH 366 400
PesepBHU yacTu 63 90
Matepuanu B IpoIiec Ha JOCTaBKa - 3,846
Hpyru 1 26
O6mo 49,183 53,887
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Ocnosnume Mmamepuajiu 110 BUIOBE Ca KaKTO CJI€ABa:

31.03.2024 31.12.2023

BGN '000 BGN '000

Cy0Ocraniuu 24,466 24,930
XUMHKaIA 7,969 9,289
Amrmynu 4,346 3,719
I[BC u anymunueBo ¢osmo 4,192 4,102
Bunku 2,140 2,169
8 m.4. COOCMBEHO NPOU3EBOOCNEO 72 72
OnakoBbYHU MaTepHaIU 1,928 1,657
Ty6u 1,289 1,187
CaHuTapHO-XUTMEHHH U IPEBBP30YHU MaTEepHAIU 1,263 1,423
QdakoHU 699 641
Martepuanu 3a BeTepUHApPHU BaKCUHU 11 10
O0mo 48,303 49,127

Heuoicenuemo na Ounkume co6cmeeno npouzeo0cmeo (zemedencka npooyKyus,

cemerna om acvama aKClL{uﬂ) e Kakmo cneosa:

3emMenesncka npoayKuus Ha 1 sHyapu

CebecToWHOCT Ha TOOUTA TIPE3 TOANHATA PO TYKIIUS

[Teyan6a (3ary6a) OT OIICHKA I10 CIIPaBEJIUBA CTOMHOCT

3emenencka npoaykuus KbM 31 mapt / 31 nekemBpu

Cmoxume 110 BUIOBE ca KaKTO CJIeIBa:

MeaunuHCKA U3IeTHs
XpaHHUTETHH JO0aBKU
XpaHUTETH! IPOYKTH

Oo1mo

2023 2022
BGN '000 BGN '000
72 5

- 62

- 5

72 72
31.03.2024 31.12.2023
BGN '000 BGN '000
3,261 3,228
102 42

83 79

3,446 3,349

BKIIOUBAA O0OUMU
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CODPAPMA AZl

MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

KoM 31.03.2024 r. BbpXy HATUYHU MATSPUAITHHU 3allaCH Ha JPY>KECTBOTO ¢ 0aJIaHCOBA CTOMHOCT B pa3Mep

Ha 39,765 X.JB. MMa ydpeleHH 3alo3u Karo oOe3mnedyeHue mo Oankou 3aemu (31.12.2023 r.: 33,817 x.niB.)

(ITpunoowcenue Ne 33 u Ilpunosicenue N 39).

22. BBEMAHMUS OT CBbP3AHU ITPEAIIPUATHSA

Bzemanusma om cCevp3arHU npe()npuﬂmuﬂ BKJIFOYBAT:

Bsemanusa om ovwepnu opysicecmaa

Obe3yenxa 3a KpeoumHu 3a2you

Bsemanust ot gpliepHH ApYyKECTBa, HETHO

Bzemanus om opysrcecmesa, KOHMpOIUPAHU OM ACOYUUPAHO
Opyarcecmeo

Obe3yenka 3a Kpeoumuu 3a2you

Bzemanust ot apyxecTBa, KOHTPOJIUPAHU OT aCOLUUPAHO
JPY>KECTBO, HETHO

Bzemanus om acoyuupanu opyscecmea

Obe3yenka 3a Kpeoumuu 3a2you

B3emanust oT acouupaHu APyKeCTBa, HETHO

Bzemanus om cvemecmuu opyscecmasa

Obe3yenxa 3a KpeoumHu 3a2you

B3emaHnust 0T ChBMECTHH JIPYKECTBA, HETHO

Bsemanust oT apykecTBa CBbpP3aHU Ype3 KII0YOB YIPABICHCKH

HepcoHal

Bzemanus om dpyofcecmea 3a ocvujecmessane Ha CbeMecmHua

detinocm, pecucmpupanu no 33/

Obesyenxa 3a kpeoumHu 3az2you

B3eMaHus oT 1pyKecTBa 3a OCBIIECTBIBAHE HA ChbBMECTHA JIEUHOCT,

peructpupanu o 33/], HeTHO

Oo1mo

31.03.2024  31.12.2023
BGN'000  BGN '000
77,165 73,994
(4,063) (4,063)
73,102 69,931
12,926 12,823
(16) (16)
12,910 12,807
2,085 2,085
(135) (135)
1,950 1,950
2,726 2,181
(2,684) (2,155)
42 26

3 -

160 160

(160) (160)
88,007 84,714
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Bzemanusma om cevpsanu npednpusmus no eudose ca KakTo Cle/iBa:
31.03.2024 31.12.2023

BGN '000 BGN '000

Bsemanus no docoeopu ¢ kiuenmu 78,640 75,954
Obe3yenxa 3a KpeoumHu 3a2you (4,194) (4,194)
B3eMaHus 1o 10roBopu ¢ KIMEHTU, HETHO 74,446 71,760
Ilpedocmasenu mvpeoscku saemu 15,611 14,976
Obesyenxa 3a kpeoumnu 3a2you (2,699) (2,169)
[IpenocraBeHn THPrOBCKH 3a€MHU, HETHO 12,912 12,807
Bsemanus o nopwruMTencTBa U rapaHIun 82 81
Obesyenka 3a Kpeoumnu 3a2you (4) (4
B3emanust o noppuMUTEICTBA U TapaHIUK, HETHO 78 77
[IpenocraBeHn aBaHCH 571 70
Jlpyeu 63emanus 160 160
Obesyenka 3a Kpeoumnu 3a2you (160) (160)

Hpyru B3emaHusi, HETHO _ )
Obwo 88,007 84,714

BsemanwusTa 1Mo J0roBopu ¢ KIMEHTH — CBBP3aHU MPEaIpuaTUs ca 0e3numxBeHu u oT Tiax 63,086 x.mB. ca
B neBa (31.12.2023 r.: 57,536 x.11B.) 1 B eBpo — 11,360 x.18. (31.12.2023 r.: 14,224 x.11B.).

Haii-cpiecTBenu mo pazmep ca B3eMaHUATa OT ABLICPHO JIPYKECTBO C MPEIMET Ha AEHHOCT ThProBUs HA
nekapcTBeHn cpenacrtsa ¢ pasmep kpM 31.03.2024 r. — 61,134 x.1B. wnu 82,12 % oT BCHYKM B3eMaHHA 110
JIOTOBOPH C KJIMEHTH - CBbp3anu juna (31.12.2023 r.: 55,585 x.18. — 77,46 %).

OOu4aiiHO JAPYKECTBOTO JOTOBApsl C JBIIEPHUTE CH APYKECTBA CPOK HA TUIAIAHE HA B3EMaHUATA 110
MpoJaX0U Ha MPOMYKIKA B quana3oH oT 45 quu 1o 270 nHu, a 3a B3eMaHHs 0 NPOAaKOHM Ha MaTepuaiu (BKII.
cyOcranmmn) 1o 90 qHU.

Heudicenuemo Ha xopexmusa 3a 006e3yeHKa HA MbPOBCKUME B3eMAHUSL OM C8bP3AHU NPEeOnpusmus €
KaKTO Cclie/Ba:

2024 2023
BGN '000 BGN '000

Canno na 1 smyapu 4,194 3,822
YBennueHne Ha KOPEKTHBA 32 KPEAUTHU 3aryon, IpU3HATO B

nevanOa wiu 3aryba npes3 roauHara - 4,194
Hamanenve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, TPU3HATO B

nevanta uiM 3aryda npe3 rojuHara - (3,822)
Canpno Ha 31 mapr /31 nekemBpHu 4,194 4,194
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Bwspacmosama cmpykmypa Ha Henmaaexupaiute (peloOBHH) THPrOBCKM B3EMaHHUSA OT CBBpP3aHM JHUIA €

KaKToO cjcaBa:

31.03.2024 31.12.2023
BGN '000 BGN '000
10 30 nuu 15,985 12,138
ot 31 o 90 nuu 24,119 25,811
or 91 no 180 nuu 30,256 28,769
ot 181 nau go 365 quu 2,085 2,085
bpymna cmotinocm na nenaoexcupanume (PeO08HU) 83eMAHUSL OM
C8BLP3AHU NPEONnPUSMUSL 72,445 68,803
Obesyenka 3a kpeoumnu 3a2you (1,525) (1,525)
Henanesxxupanu (pe1oBHH) B3eMaHUs OT CBbP3aHH
npeanpusATHs, HETHO 70,920 67,278

Obesyenkama 3a KpeoumHu 3a2you Ha HemajekupainTe (PeJOBHH) THPrOBCKH B3eMaHHsI OT CBbp3aHU

JIMIA € KaKTO CJIEBA:

31.03.2024 31.12.2023

BGN 000 BGN 000

1o 30 nau 253 253
ot 31 1o 90 quu 538 538
ot 91 mo 180 guu 599 599
ot 181 nau go 365 quu 135 135
Oo6m10 1,525 1,525

Bw3pacmosama cmpykmypa Ha 0ama Ha ¢hakmypa Ha TPOCPOUYCHUTE THPTOBCKH B3€MaHUsI OT CBBP3aHU

Jia € KakKTo cjicaBa:

31.03.2024 31.12.2023

BGN '000 BGN '000

ot 31 10 90 nHu - 1

ot 91 o 180 nuu 817 920

ot 180 nHu 10 365 n1HU 3,207 3,206

Hax 365 qHU 2,171 3,024
bpymna cmoiinocm na npocpouenume g3emanust Om c8bP3aAHU

npeonpusamus 6,195 7,151

Obesyenka 3a kKpeoumnu 3a2you (2,669) (2,669)

IIpocpouyenn B3eMaHusi OT CBbP3aHM NMPeINPHSTHS, HETHO 3,526 4,482
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

HpyxectBoTO npmiara onpocteHus moaxoq Ha MC®DO 9 3a u3mepBaHe Ha OYaKBaHH KPSIAWTHU 3aryou
MO0 THPrOBCKHUTE B3€MaHHs OT CBBP3aHW MPEIINPHUATHS, KATO TPU3HABA OYAKBaHH 3aryOW 3a IIeNHsl CPOK Ha
MHCTPYMEHTA 332 BCHYKH THPrOBCKU B3€MaHHs OT CBbp3aHu npeanpustus (IIpurosxcenue Ne 2.17). Ha ta3u 6a3a,

KOPEKTHUBHT 32 3aryOu kbM 31mapt / 31 nekeMBpH € OnpeziesieH KakTo CleBa:

31 mapm 2024 200una Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

OuaksaH cpezieH % Ha

KpE/IMTHH 3aryou 2% 13% 19% 93% 96%

TBproBcku B3eMaHuUs

(bpyTHa 6amancoBa

cTO#HOCT) BGN'000 72,445 2,246 1,778 1,623 548 78,640
OuakBaHa KpeAUTHA

3ary6a (Kopekrus 3a

obesuetka) BGN'000  (1,525) (297) (340) (1,506) (526)  (4,194)
31 oexemepu 2023 Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Obuwo
200una 0090 0nu  nao 90 onu  nao 180 onu nao 365 onu

OuakBaH cpeneH % Ha

KPEJINTHH 3ary0u 2% 10% 33% 60% 100%
TBHProBcku B3eMaHHs
(ObpyTHa O6amancoBa

cToiiroCT) BGN'000 68,803 3,110 1,017 2,498 526 75,954
OuakBaHa KpeJUTHA
3ary6a (Kopekrus 3a

obesuenka) BGN'000  (1,525) (297) (340) (1,506) (526)  (4,194)
KoM 31.03.2024 1. ca yupeneHn ocoOeHH 3aJI03U KaTo 00e3MeveHre M0 MOTyYeHN OaHKOBH 32€MH BBPXY

B3€MaHUs OT CBBbP3aHM JuIa B pasmep Ha 67,634 x.78. (31.12.2023 r.: 62,085 x.718.) (IIpunosicenue Ne 33)
Ilpeoocmasenume 3aemu Ha c8bP3aHU NPEONPUsMUsL TIO BUIOBE CBbP3aHU IPYKECTBA ca
KaKTO CJIe/IBa:
31.03.2024 31.12.2023
BGN '000 BGN '000

pyoicecmea, KoOHpoORUParHU 0m AcCOYUUPAHO OPYICECMBO 12,915 12,810
Obesyenxa 3a kpeoumnu 3a2you (3) (3)
JpyxecTBa, KOHPOIUPAHU OT ACOIMHPAHO APYKECTBO, HETHO 12,912 12,807
Cwvemecmuu Opyicecmea 2,681 2,151
Obesyenxa 3a kpeoumHnu 3a2you (2,681) (2,151)
ChbBMECTHH JPy>KECTBa, HETHO - -
Ivwepnu opyoicecmea 15 15
Obesyenka 3a kKpeoumnu 3a2you (15) (15)

Jp1iepHn apyKecTBa, HETHO - -
O06mo 12,912 12,807

81



CODPAPMA AZl

MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Yenosusma, npu KOUTO ca MPEIOCTABEHU 3aEMUTE 10 BUI0BE CBbp3anu aura kbM 31.03.2024 r. ca kakTo

ciacaBa.

/pyacecmeo

Hosepue epudica

EAL

Hosepue
Kanuman AJ]

EUK

204956297

130362127

Buo
ceévp3anocm

Opyacecmeo
'
KOMpoOaupan
0 om
acoyuupano
Opyacecmeo
opyacecmeo
'
KOHpOAUpan
0 om
acoyuupano
Opyarcecmeo

Buo

eanym

a

Jesa

Jesa

[Mozosopen  [ozoeop Ne /
acyma 200una
'000
10,997 265a/2017 .
4,000 319/2021 r.

[Mama na
nocieono
oonvaHumenn
0
cnopazymenue
KbM 002060pa

04.12.2023 1.

04.12.2023 1.

Iaoexc

31.12.2024 r.

31.12.2024 r.

Juxee
H%

3.10%

3.33%

Ilazapna
CmouHocm Ha 31.03.2024
obe3neuenuam
a
BGN'000 BGN'000 BGN'000
6 m.u.
auxea
11,533 8,797 748
7,115 4,115 115
18,648 12,912 863

Ycnosuama, ipu KOUTO ca MPeIOCTaBeHN 3aeMUTE 110 BUIOBE CBBbp3anu jura kbM 31.12.2023 r. ca kxakTo

ciacaBa:

Apyscecmeo

Hoeepue epudica

EAN

Jlosepue
Kanuman A

EHK

204956297

130362127

Buo
cevp3anocm

opyacecmeo
'
KOHPOAUPAH
o om
acoyuupano
opyacecmeo
Opyarcecmso
)
KOHPOIUPAH
o om
acoyuupano
opyarcecmeo

Buo

sanym

a

Jesa

Jesa

Hozosopen

a cyma Hozosop Ne /
000 200una

10,997 265a/2017 r.
4,000 319/2021 r.

Jama na
nocieono
donvanumenn
0
cnopasymenue
KbM 002080pa

04.12.2023 1.

04.12.2023 1.

Iaoesc

31.12.2024 r.

31.12.2024 r.

Jluxee
%

3.10%

3.33%

ITazapna
Cmounocm Ha 31122023
obe3neuenuam
a
BGN'000 BGN'000 BGN'000
6 m.u.
auxea
11,453 8,740 692
6,700 4,067 67
18,153 12,807 759

HpeHOCTaBeHI/ITe KpaTKOCPOYHH 3a€MH HAa CBBP3aHU NPCANPHUATUA Ca C LECIT moAIoMarane Q)HHchnpaHe

Ha }.IeﬁHOCTH Ha TE3U NPCANPpUATHA 110 O6H_II/I CTPATCTUYICCKU LCJIN. Te ca o0e3meueHn ChC 3aJI03M Ha OCHHHA

KHIKA (aKIHn).
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CODPAPMA AZl

MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

ﬂGMDfC@HMemO Ha Kopexkmuea 3a 066314€HKCZ Ha npedocmaeeﬂume 3aemu Ha C8vbpP3aHU npe()npuﬂmuﬂ e

KaKToO CJIeBa;

2024 2023

BGN '000 BGN '000

Caujo Ha 1 sinyapu 2,169 1,340
VBenu4yeHue Ha KOPEKTUBA 3a KPEIUTHH 3aryOu, MPU3HATO B

nevanda win 3aryba mpes3 roauHara 530 829

Caapo Ha 31 mapt /31 nexkemBpu 2,699 2,169

Bzemanusama no nopvuumencmea 1o BUI0BE CBbP3aHH JAPYKECTBA ca KAKTO CIIC/IBA:

31.03.2024 31.12.2023

BGN '000 BGN '000

Bsemanusa om ovwepnu Opysicecmaa 78 77

Obe3yenxa 3a KpeoumHu 3a2you - -

Bsemanwus oT qpiiepHH ApYy>KECTBA, HETHO 78 77

Bszemanus om cvemecmuu opysicecmsa 4 4

Obesyenka 3a kpeoumHu 3a2you (4) (4)

B3eMaHnus OT ChBMECTHH JIPYKECTBA, HETHO - -

O6mo 78 77

B3emanusita 1o nmoppunTeCcTBa ca OE3IMXBEHHU U ca B eBpo ca 78 x.B. (31.12.2023 r.: 77 x.11B.).

ﬂeuofceHuemo Ha Kopexkmuea 3ad 06€3I/[€HKCI HA e63emaduama no nopvdumencmea om Cebp3aHU

npeonpuamus € KaKTo clie/iBa:

2024 2023
BGN '000 BGN '000
Canno na 1 suyapu 4 2
VBenuyeHue Ha KOPEKTUBA 32 KPEIUTHY 3aryOu, MPU3HATO B
nevanba uin 3aryda npes roauHara - 4
HamaneHue Ha KOpEeKTHBa 32 KPEIUTHH 3aryOu, IPU3HATO B
nevanta wiM 3aryda npe3 rojuHara - (2)
Canpno Ha 31 mapt /31 nexeMBpH 4 4
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Jlpyeume 63emanusima ca KakTo CIEJBa:

31.03.2024 31.12.2023
BGN '000 BGN '000

Bsemanwus oT gpy’kecTBa 3a OCBIIECTBIBaHE HA ChBMECTHA JEHHOCT,

peructpupanu mno 33/] 160 160
Obesyenka 3a Kpeoumnu 3a2you (160) (160)
O0mo - -

prFI/ITe B3E€MaHMITA Ca B JIeBa U ca OE3TUXBEHH.

,Heu:)fceHuemo Ha Kopekmuea 3a 06@31/;6HKCI HA ()pyeume 63emarus € KakTo CJICIBa:

2024 2023
BGN '000 BGN '000

Canno Ha 1 sinyapu 160 158
YBenuveHue Ha KOPEKTHBA 32 KPEUTHH 3aryOu, MPU3HATO B

reyan0a win 3aryda mpe3 roJanHara - 2
Canno Ha 31 mapt /31 nexeMBpH 160 160

23. TbPTOBCKH B3EMAHUSA

przoeacume 83eMAHUA BKIIFOYBAT!

31.03.2024 31.12.2023
BGN '000 BGN '000

Bsemanus no ooeosopu ¢ kiuenmu 20,337 17,431
Obesyenka 3a kpeoumHu 3a2you (3,481) (3,481)
B3emanust 110 IOTOBOPH ¢ KIIUSHTH, HETHO 16,856 13,950
Bsemanusa no dozoeopu 3a yecus 4,890 4,890
Obesyenxa 3a kpeoumnu 3a2you (56) (56)
Bsemanwus 1o 10roBopH 3a 1ecHsi, HETHO 4,834 4,834
[IpenocraBenu aBancu 3,869 3,975
Oo6uo 25,559 22,759

Bzemanuama no oozosopu ¢ xnuenmu ca 6e3nuxseHu u ot 1ax — 1,863 x.iB. ca neBosu (31.12.2023 r.:
1,670 x.;1B.), B eBpo — 11,723 x.;1B. (31.12.2023 r.: 7,794 x.11B.) 1 B marcku gonapu — 3,270 x.B. (31.12.2023 r.:

4,486 x.11B.).

EnvH OCHOBEH KOHTpareHT Ha JpyskectBoto Gopmupa 14,52% ot B3emanusra ot kiuentn (31.12.2023

r.: 32,14%).
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

OO6uvaifHO APYKECTBOTO JIOTOBApSI ¢ KJIMEHTHTE CPOK HA IIAIlaHe Ha B3eMaHUsATa Mo mpoaaxou ot 30 1o

180 mHUM, OCBEH B CIIy4aWTe KOTaTO c€ pa3pabOTBAT HOBW Ma3apy W MPOAYKTH M C€ MPUBINYAT HOBU THPTOBCKH

KOHTpPareHTH.

ﬂeuofceﬂuemo Ha Kopexkmueda 3a 06631/;€Hl<'a Ha MbP2OBCKU 83eMAHUs Om mpemu juya € KaKTo CJIeBa:

2024 2023
BGN '000 BGN '000
Caano Ha 1 sinyapu 3,481 4,051
VYBenuueHne Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MMPU3HATO B Teyanoa
WK 3ary0a Tnpe3 roauHara - 3,481
Hamanenue Ha KOpEKTHBA 3a KPEAUTHH 3aryOu, IPU3HATO B Ieyanba
WK 3ary0a mpes rojauHara - (4,051)
Canno na 31 mapr /31 tekeMBpH 3,481 3,481

Bwspacmosama cmpyxmypa Ha HellafexupanuTe (peIOBHU) ThPIOBCKU B3€MaHUs € KaKTO CJIE/BA:

31.03.2024 31.12.2023

BGN '000 BGN '000

1o 30 nau 4,156 3,676

ot 31 1o 90 quu 3,083 2,698

ot 91 mo 180 guu 1,815 2,443
bpymna cmotinocm na nenadexcupaiume (ped08HU) MbPLOBCKU

83eMaHUsl 9,054 8,817

Obesyenxa 3a kpeoumnu 3a2you (100) (100)

Henangexupanu (pe1oBHH) THProBCKH B3eMaHUs, HETHO 8,954 8,717

Obesyenkama 3a kpedumuu 3a2y6u Ha Henajaexupaiute (PeIOBHU) ThPrOBCKH B3EMaHUsI € KAKTO CJIC/IBA:

31.03.2024 31.12.2023

BGN "000 BGN "000

1o 30 nau 41 41
ot 31 1o 90 g 31 31
otT 91 no 180 naum 28 28
Oo61r0 100 100
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Bw3pacmosama cmpyxmypa na oama Ha ¢pakmypa Ha IPOCPOUCHUTE THPTOBCKH B3EMaHUS € KaKTO

ciacaBa.

ot 31 1o 90 gaun
ot 91 no 180 guu
ot 181 1o 365 muu
Haz 365 qHu

bpymua cmotinocm na npocpoyenume mvpeo8CKU 83eMAHUS

Obe3yenxa 3a kpeoumHu 3a2you

IIpocpoyenn THProBcKu B3eMaHHsl, HETHO

31.03.2024  31.12.2023
BGN *000 BGN *000
6,618 2,328

572 1,832

2,600 2,924
1,493 1,530
11,283 8,614
(3,381) (3,381)
7,902 5,233

HpyxectBoTo mpmiara onpocterus moaxoq Ha MC®DO 9 3a m3mepBaHe Ha OYaKBaHH KPEAWTHHU 3aryoH

0 TBPrOBCKUTEC B3CMaHWA, KAaTO IpPHU3HABa OYaKBaAHU 33Fy6I/I 3a nOejiud CpOK Ha HMHCTPYMCHTA 3a BCHUYKH

ThproBcku B3emanust (Ilpunoscenue Ne 2.17). Ha ta3u 6a3a, KOpeKTUBBT 3a 3aryou kbM 31lmapt / 31 nekemBpu €

ONpe€acJICH KaKTO CJI€ABa:

31 mapm 2024 z00una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

TBproecku B3eMaHus
(6pyTHa 6anmaHcoBa
CTOHHOCT)

OuakBaHa KpeJnTHA
3ary6a (KopexTus 3a
00e31IeHKa)

31 oexemepu 2023
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

TBproBcku B3eMaHuUs
(6pyTHa O6anmaHcoBa
CTOHHOCT)

OuakBaHa KpeAUTHA
3aryoa (Kopextus 3a
00e31IeHKA)

Peoosenu Ilpocpouenu Ilpocpouenu

00 90 onu Hao 90 onu
1% 4% 67%
BGN 000 9,054 7,981 605
BGN '000 (100) (326) (407)

Peoosnu Ilpocpouenu Ilpocpouenu

0090 0onu  nao 90 onu

1% 10% 34%
BGN'000 8,817 3,269 2,194
BGN ‘000 (100) (326) (746)

Ilpocpouenu Ilpocpouenu
Hao 180 onu  nao 365 onu

97% 100%
1,488 1,209
(1,439) (1,209)

Ipocpouenu Ilpocpouenu
Hao 180 onu  nao 365 onu

60% 100%
2,107 1,044
(1,265)  (1,044)

Oouio

20,337

(3,481)

Oouwio

17,431

(3,481)
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Hsama yupeneHun ocoOeHM 3aJ103W KaTto 00OE3MEYCHHE MO TOJIYYeHH OaHKOBU 3a€MU BHPXY THPTOBCKH

B3EMaHUsI.
B3emanwusTa 110 JOTOBOPH 3a IIECHUS Ca B €BPO, Oe3mmxBeHH ¢ nanex 31.12.2024 r.

,ZZGLLWC@HM@W!O Ha Kopexkmuea 3a 06631461—!7(’(1 HA 63emaHusima no 002060p1/l 3a yecus € KaKTo clieBa:

2024 2023
BGN '000 BGN '000

Caano Ha 1 sinyapu 56 -
VBenu4YeHUe Ha KOPEKTUBA 33 KPEIUTHU 3aryOu, MPU3HATO B redanda

WK 3ary0a Tnpe3 roauHara - 56
Canno na 31 mapr /31 tekeMBpH 56 56

Ilpedocmasenume asancu Ha docmasuuyy k6M 31 Mapt / 31 mexeMBpH ca 3a TIOKYITKa Ha:

31.03.2024 31.12.2023
BGN '000 BGN '000

Yenyru 2,795 2,631
Marepuaiinu 3amacu 1,074 1,344
Oo1mo 3,869 3,975

Ilpeoocmasenume asancu ca tekymm. OT Tsx B jeBa ca 809 x.iB. (31.12.2023 r.: 512 x.1B.), B €Bpo —
2,155 x.nB. (31.12.2023 r.: 2,299 x.11B.), B matcku goyapu — 718 x.aB (31.12.2023 r.: 928 x.J71B.) ¥ B APYTH BAIyTH

— 187 x.1B. (31.12.2023 r.: 236 x.11B.).

24(A). IPEIOCTABEHU 3AEMU HA TPETHU JIULIA

HpedocmaeeHume 3aemu Ha mpemu iuya Ca KakKTo CJICABa:

31.03.2024 31.12.2023
BGN '000 BGN '000

[IpenocraBeHn THPrOBCKH 3a€MU Ha TPETH JIMIIA 11,346 11,286
Obesyenxa 3a kpeoumnu 3a2you (83) (83)
O6mo 11,263 11,203
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

ﬂeuofceHuemo Ha Kopekmuea 3a 06@31{6HK¢1 HA npe&ocmaeeﬂume 3aemu Ha mpemu iuya € KakKTo Cle/]Ba.

2024 2023

BGN '000 BGN '000

Caapo Ha 1 sinyapu 83 3
VBenuueHne Ha KOPEKTHBA 32 KPSAUTHH 3aryOH, MPU3HATO B

nedanda win 3aryba npe3 roquHara - 80

Caapo Ha 31 mapt /31 nexkemBpu 83 83

Ycnosusra, Mpu KOUTO ca MPeJOCTaBeHU 3aemume Ha mpemu auya kbM 31.03.2024 . ca KakTo cieasa:

[pyscecmeo

Sopharmacy MC

Anuanc
Enepoocu
Komnanuc A

Sopharmacy MC
Dapmanaanm A/

Dapmanaanm A/

EHK /Eounen
HoMep Ha
Ovprcasna

pezucmpayua u

uckanen koo

1017600023754
206936182
1017600023754
201837643

201837643

Buo

sanyma

espo

Jaesa

espo

Jnesa

Jaesa

[ozoseopena
cyma

'000

3,000
2,740

695
4,184

949

[ozoseop Ne
/ 200una

330/2018 r.

52/2023 r.

470/2017 r.

95a/2012 1.

396/2014 r.

Jama na
nocieono
donvanumenno
cnopaszymenue
KbM 002060pa

21.12.2023 r.
02.01.2024 r.
21.12.2023 r.
04.12.2023 r.

04.12.2023 r.

Iaoesc

31.12.2024 r.

31.12.2024 1.

31.12.2024 r.

31.12.2024 r.

31.12.2024 1.

Jluxeen

%

3.05%

6.00%

3.05%

4.30%

4.70%

Iazapna
cmoiinocm na 31.03.2024
obe3nevenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
8,173 6,712 845
- 2,708 -
2,273 1,620 261
409 187 -
182 36 -
11,037 11,263 1,106

YcnoBusta, IPU KOUTO ca MPEAOCTaBeHH 3aemume Ha mpemu auya koM 31.12.2023 r. ca KakTo clie/iBa:

Jpyncecmeo

Sopharmacy MC

Anuanc
Enepooicu
Komnanuc A/l

Sopharmacy MC
Dapmanaanm A/

Dapmanaanm A/

EHK / Eounen
Homep nHa
ovprcasHa

pezucmpayusa u

Quckanen koo

1017600023754

206936182

1017600023754
201837643

201837643

Buo

sanyma

e6po

Jnesa

e6po

Jaeea

Jaeea

Mozosopena
cyma "000

3,000
2,740

695
4,184

949

Mozoseop Ne
/ 200una

330/2018 r.

52/2023 r.

470/2017 r.

95a/2012 1.

396/2014 r.

Mama na
nocneono
oonvinumenno
cnopasymenue
KbM 002080pa

21.12.2023 r.

04.12.2023 .

21.12.2023 r.
04.12.2023 .

04.12.2023 .

ITaoexc

31.12.2024 r.

31.12.2024 r.

31.12.2024 r.

31.12.2024 r.

31.12.2024 r.

Juxeen

%

3.05%

4.37%

3.05%

4.30%

4.70%

Iazapna
CMOIHOCM Ha 31.12.2023
obe3nevenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
8,055 6,667 800
- 2,691 -
2,140 1,610 250
385 187 -
171 48 -
10,751 11,203 1,050

Hpeaocmaeeuume 3aemu Ha mpemu iuya ca C OCJ MmoJarnoMarade 3a (I)HHchnpaHe

Ha JEHMHOCTH Ha TE3U

OpeaAnpuAaTHAd 1o O6]J.[I/I CTPaTEeru4ECKHU LICIH. Te ca 00e3neueHu chbC 3aI031 Ha IOCHHU KHH>Ka (aKL[I/II/I).
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

24(B). APYT'U B3EMAHUS U TIPEAIIJIATEHH PA3XOAU

Jpyeume 63emanus u npeoniameru pa3xoou BKIIOYBAT:

IIpenocrasenu napuunu cpeacrsa Ha Llentpanen [lenosurtap 3a
W3IJallaHe Ha JUBUAECHT

Brecenu mapuvHu cpecTBa 10 HAOUpaTEITHA CMETKA 33 PUI00uBaHe
Ha KOPITOPATUBHU OOJIUTAIINU

JlaabIy 3a BB3CTAaHOBSIBAaHE

[Ipenmiarenu pasxonu

B3emanust Mo mpe0CTaBeH: JSMO3UTH KaTO TapaHIiK
[IpenocraBeHu cpeaCTBa HA MHBECTUIIMOHEH TTOCPEIHUK
B3emanust Mo mpeoCcTaBeH! rapaHIliy 110 ChACOHH Jena
Ipucvoenu 63emanus

Obesyenxa 3a kpeoumnu 3a2you Ha NPUCLOCHU 83eMAHUsL
[IpuchaeHu B3eMaHus1, HETHO

HApyru

Oo6mo

31.03.2024  31.12.2023
BGN '000 BGN '000
141,890 424
8,413 -
4,399 4,171

574 1,009

297 289

79 -

25 25

481 481
(481) (481)

77 83
155,754 6,001

Ha 20.03.2024 r. apyxectBoto 3amiatu 84,132 Opost obOnuranuu uznaieau ot Jlosepue OOequHeH

Xonauar AJl ¢ obma emucuonna croiHoct 8,413,200 neBa. OOnuranuuTe ca M3AaJcHN ChIVIACHO PEICHUE Ha

CwBera Ha aupekropute Ha JJoBepue OOenuuen Xonmuur AJl, B ChOTBETCTBUE C Pelia M YCIOBHUSATA, ONKMCAHH B

[pocniext 3a myoauuno npemnarane Ha 200 000 Oposi mouMeHHM, OS3HANIMYHM, JTUXBOHOCHH, HEOOE3ICUEHHU,

CBO6OZ[HOHp6XB’BpJ'IHCMI/I, KOHBCPTUPYCMU 06J'II/Il"aLII/II/I, C HOMHMHAJIHA ¥ €eMUCHOHHA CTOMHOCT Ha €IHa 06nnraum{

100 meBa, ¢ maBam JTUXBEH IMPOIEHT, paBeH Ha cymara oT 6 - mecedeH EURIBOR, yBenuuen ¢ mag6aBka 10

2,00% roguiiHo u He noseue oT 6,00% roauIIHO, IVIATUMA HA IIECTMECEUYEH MEPUOJI, C MATypPUTET HET FOJUHH,

CYUTAHO OT JaTara Ha u3aaBaHe Ha emucusra (IIpunoscenue Ne 43).

ﬂaHbuume 3d 6b3CMAHOBA6AHe BKIIIOYBAT:

Axnus
KopmnopaTuBen nanbk
Oomo

31.03.2024 31.12.2023
BGN '000 BGN '000
4,271 4,048

128 123

4,399 4,171
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Ilpeonnamenume pasxoou BKIIIOYBAT:

3acTpaxoBKU

AbGoHaMeHTH

JIMLIeH3MOHHH U TATEHTHU TaKCH
Pexnama

BaHkoBM Takch 1 KOMUCHOHHU
Haemu

Bayuepu

Koncynrancku ycmyru

Hpyru
0010

Hpedocma@eHume oeno3umu Kamo eaparyuy BKIIIOYBAT:

lNapanuuu no K1OroBopM 3a A10CTaBKa HA BETEPUHAPHU BaKCUHU
FapaHum/I 10 JO0roBOpH 3a BHEAPABAHC HA CUCTEMU

lapanuuu no 1OroBopH 3a HaeM

l'apanuuu Mo TM3MHIOBH J1I0TOBOPU

lNapanuuu o 1OroBopu 3a I0CTaBKa Ha FOpUBa

I"apaHumu 110 1OroBOPH 3a CTPOUTEIICTBO

lNapanuuu no 1OroBOpH 3a JOCTAaBKa HA €JIEKTPOCHEPTHS
I'apanuuu no JOroBopu 3a 3aCTpaxOBKU

Hpyru
Oo1mo

31.03.2024 31.12.2023
BGN '000 BGN '000
272 371

203 392

46 89

30 45

5 83

- 6

1 3

17 20

574 1,009
31.03.2024 31.12.2023
BGN '000 BGN '000
188 188

40 40

39 31

14 13

6 6

4 4

3 3

1 1

2 3

297 289

[IpenocraBeHnTE ACMO3UTH KAaTO rapaHiiyu ca: B jgeBa — 238 x.jB. (31.12.2023 r.: 230 x.18.), B eBpo — 43

x.JB. (31.12.2023 r.: 43 x. nB.), B marcku ponapu — 11 x.iB. (31.12.2023 r.: 11 x.J1B.) ¥ B IpyTH BAITyTH — 5 X.JIB.

(31.12.2023 r.: 5 x.21B.).

[IpenocraBennTe rapaHuy 1Mo ChaeOHU jena ca B jieBa — 25 x.aB. (31.12.2023 r.: 25 x.1B.).
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

ﬂ@uofceﬂuemo Ha Kopexkmuea 3a 06631/;€Hl<'a Ha cbOeOHU U anC‘b()eHume 83eMAaHUs € KaKTO CJICIBA:

2024 2023
BGN '000 BGN '000
Caapo Ha 1 sinyapu 481 160
YBenuueHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B TIeyanoa
Wi 3ary0a npe3 ronuHara - 327
HamaneHnve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, IPU3HATO B IedYanda
WK 3ary0a Tpe3 roauHaTa - (6)
Canno na 31 mapr /31 nekeMBpHU 481 481
25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU
THapuynume cpedcmea BKIIOYBAT:
31.03.2024  31.12.2023
BGN '000 BGN '000
[Tapuanam cpeAcTBa B pa3IuIaaTEITHA CMETKH 3,766 5,088
[Mapuunu cpencTsa B Kaca 66 86
Brrokupanu mapudHU CpecTBa 70 100,180
I[MapuyHu cpeacTBAa M EKBUBAJIEHTH 3,902 105,354

[NapuuHuTE CpelcTBa MO pasIlallaTeIHUTe CMETKU ca: B jJeBa — 195 x.B. (31.12.2023 r.: 748 x.1B.), B
eBpo — 2,532 x.B. (31.12.2023 r.: 3,324 x. nB.), B marcku nojapu — 511 x.B. (31.12.2023 r.: 958 x.;1B.) U B

apyru Banyti — 528 x.1B. (31.12.2023 r.: 58 x.;1B.).

[NapuunuTe cpencTBa B Kaca ca B JieBa - 66 x.nB. (31.12.2023 r.: 86 x.1B.).

EﬂOKupaHume napu4ru cpedcmea BKJIFOYBAT:

31.03.2024 31.12.2023

BGN '000 BGN 000

Wznanenn 6aHKOBH TapaHIAN 70 70
KpaTtkocpounu nemno3utu B 4yx0OnHa - 100,110
70 100,180

Wznanenure OankoBu rapaHuuu ca: B jeBa — 54 xu. (31.12.2023 r.: 54 x.uB), B eBpo — 16 x.7B.
(31.12.2023 r.: 16 x.1B.). Kparkocpounu nerno3utu B 4yx0OuHa kbM 31.03.2024 1. mama (31.12.2023 r.: B eBpo ¢
nagex 10.01.2024 r.)

B pesynrar Ha HanpaBeHUTE aHAJIHM3M M NMPHIOKEHATa METOAMKA 32 M3YMCICHHE HA OYaKBAaHU KPEIUTHH
3aryOM Ha apU4YHH CPEJCTBA U €KBUBAJICHTH, PBHKOBOJCTBOTO € ONPEACIHIIO, Y€ He € HeoOXoauma 00e31eHKa Ha
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

MapUYHUATE CPEJCTBA U eKBHBaJIeHTH. [lopaan ToBa APY)KECTBOTO HE € MPU3HAIO MPOBHU3HUS 3a 00E3leHKa 3a
OYaKBaHH KPESIUTHU 3ary0H Ha MMapU4YHM CpecTBa U ekBuBasieHTH KbM 31.03.2024 r.

26. COBCTBEH KAIIUTAJI

Ocnosen akyuoHepen Kanumai
KoM 31.03.2024 r. peructpupanusT akipoHepeH kamutan Ha Codapma AJl Bw3ausza Ha 179,100 x.18B.,
pasmpenenenu B 179,100,063 Opost akiiuu ¢ HOMHUHAJTHA CTOMHOCT €JIVH JICB 3a aKIHsl.

H30a0enu u nanvano naamenu 0OUKHOBEHU AKUUU Axuuu OcHnoeen
Kanumasn,

HemHo om

odpamno

U3KYNEeHU aKyuu

opoii BGN 000
Canno Ha 1 snyapu 2023 roguna 121,318,711 82,595
Emucusg Ha xanuran 37,792,679 37,793
Edexrtu oT Bi1MBaHe Ha ABIIEPHO JPYKECTBO 852 3
OG6paTHO U3KyMeHN COOCTBEHH aKIIHH (850,000) (5,226)
Pa3xonu o oOpaTHO U3KyNEeHH COOCTBEHU aKLIUH - (26)
Canno Ha 31 nexkemBpu 2023 roquHa 158,262,242 115,139
Emucusg Ha kanuran 6,509,485 6,509
Canno Ha 31 mapt 2024 roquna 164,771,727 121,648

Ha 05.03.2024 r. e BrincaHo B ThproBCKUsl PETUCTHP YBEIMUSHUETO HA KalUTala Ha JIPYKECTBOTO 4pe3
n3naBane Ha 6,509,485 Opost 0OMKHOBEHH, TOMMEHHH, O€3HAJIMYHY, C TIPABO HA TJIAC, ¢ HOMUHAIIHA CTOWHOCT 1
JIEB BCSIKA Y eMUCHOHHA CTOMHOCT 4,13 JIB 3a eHa aKius.

AKIIUHTE OT YBEJIMYCHUETO HA KAlMTalla ca 3alMCaH OT IPUTEKATEINTE Ha BAPAHTH.

Tabnuiata 1Mo-10JIy MPEICTaBs BHECCHWS aKIMOHEPEH KaluTal Ha JPYyXecTBOTO KbM 31 mapt / 31

JICKEMBPH:
31.03.2024 31.12.2023
BGN '000 BGN '000
OCHOBEH KaIuTaJ /perucTpupan/,HOMHHAI 179,100 172,591
[Ipemuen pesepn 158,985 136,916
OO0110 BHECEH KANUTAJ 338,085 309,507
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CODPAPMA AZl

MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

AKHI/II/ITG Ha OPYXKCCTBOTO Ca O6I/IKHOB6HI/I, Oe3HATMYHHA C IMpaBO Ha MOJydaBaHC Ha AUBUACHT U

JUKBUAAIIMOHEH J5J1 M ca PETUCTPUPAHHU 3a ThPTroBus Ha bearapcka ponmora 6opca — Codus A/l m BapmraBckara

dhongoBa 6opca.

Oobpamno uskynenume coocmeenu axyuu ca 14,328,336 6pos Ha croiiHocT 57,452 x.1B. (31.12.2023
r.. 14,328,336 6pos B pasmep Ha 57,452 x.1B.). IIpe3 Tekymiara roauHa Hsama 3akyrnendn aknuu (2023 r.

3akyrenu 850,000 Gpost akimu). Edext oT BIuBaHe Ha AbIIEPHO ApykecTBO mpe3 2024 r. usima (2023 r.: 3x.1B.).

Pezepsume Ha npyxecTBOTO 0000IIEHO Ca MPenICcTaBEeH! B TAOIUIATa MO-J0ITY:

31.03.2024 31.12.2023
BGN '000 BGN '000
3aKOHOBHU pe3epBH 218,828 196,759
[IpeorienpueH pe3epB HA UMOTH, MAIIUHU 1 000pyIBaHE 20,841 21,334
PeBepB 1o (pMHAHCOBM aKTUBH IO CIIPABE/IMBA CTOHHOCT IIPE3 APYT
BCceoOXBaTEH JOXO (530) 506
JIOITbJITHUTEITHU pe3epBU 226,530 226,530
O6mo 465,669 445,129

3akonoseume pesepseu B pazmep Ha 218,828 x.B. (31.12.2023 1: 196,759 x.1B.) mpencraBusiBat (OHIT

PesepseH, koiiTo ce ¢opmupa 1Mo M3UCKBaHE Ha THPrOBCKUS 3aKOH M YCTaBa Ha APYKECTBOTO, W BKJIIOYBA /1B

KOMIIOHEHTA: a) CYMH OT pasmpeseiicHre Ha mevandara 3a (o Pesepsen B pasmep Ha 59,843 x.B. (31.12.2023

r.. 59,843 x.iB.) m 0) MpeMHEH pe3epB, BB3HWKHAI KATO IOJIOKUTEIHA pa3inka MEXJy EMHCHOHHATA |

HOMHHAJIHaTa CTOMHOCT Ha CMUTUPAHUTC aKIUU MPU BIIMBAHCTO HA ABUICPHU APYKECTBA B CocbapMa AI[, KaKTO

M OT 3allMCAaHWTE W TUIATEHU aKIMK OT MPUTEXATeIUTe Ha BapaHTH B pasmep Ha 158,985 x.is. (31.12.2023 r.:

136,916 x.1B.)
Jlsuoicenuemo na 3akonosume pezepsu e Kakmo cied8a:

2024 2023
BGN '000 BGN '000
Canpo Ha 1 ssnyapu 196,759 68,628
TMonoxwuTenHa pa3iuka MeKy eMUCHOHHA U HOMUHAIHA CTOMHOCT
MIpU €MUCHS Ha KaluTai 20,375 118,291
Tpancdep oT APYrH KAMUTATIOBH KOMIIOHEHTH (EMHUCHS BapaHTH) MPH
yIpa)xxHsBaHE Ha MpaBa M0 BapaHTU 1,694 9,840
Canno Ha 31 mapt /31 nexeMBpH 218,828 196,759

Ilpeouenvunuam pezepe 3a umomu, mawiunu u ooopyosane B pasmep Ha 20,841 x.iB. (31.12.2023 r.:

21,334 x.1B.) ¢ hopMupaH OT TOJIOKHUTEIIHATA Pa3IMKa MKy OataHcoBaTa CTOWHOCT Ha MMOTHUTE, MAIIHMHUTE,

06opy;[BaHeTo U TCXHUTC CIIPaBCIIIMBU CTOMHOCTH KBbM AAaTUTC Ha CBOTBECTHUTC NPCOLCHKH. E(i)CKT’LT Ha

OTCPOYCHUTC JaHbIU BbPXY NPCOUCHBYHUA PE3CPB € OTPA3CH AUPCKTHO B TO3H PE3CPB.
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,ZZGquC@Hu@WlO Ha npeoyervyrHUsl pe3epe Ha umomu, Maunu u O60py06(lH€ e Kakmo cneosa:

2024 2023
BGN '000 BGN '000
Canno Ha 1 suyapu 21,334 27,260
Tpaucdep KbM HepasmpeaeieHa neyaada (493) (5,825)
[leuan6ba / (3aryba) oT mpeoleHKa Ha IMOTH, MallIMHU U 00OpYBaHe,
HETHO - 33
EdexTu ot BNrBaHe Ha IBIIEPHO APYKECTBO - (131)
OTcpodeH TaHbK CBBP3aH C MIPEOLIEHKH - 3)
Canno na 31 mapr /31 nekeMBpHU 20,841 21,334

Pezepevm no cpunancoeu axmueu no cnpagediuea cmouHocm npe3z Opyz eéceobxeamen 00x00 €
oTpurarenHa BennarHa B pazmep Ha 530 x.1B. (31.12.2023 r.: 506 x.11B.) € hopMmupaH ot epekTuTe OT OIeHKA TT0
CIpaBeljiMBa CTOMHOCT Ha JPYTUTE ABITOCPOYHU KAalWTajJOBM WHBECTHUWH. llpu oTmnucBaHe Ha Te3d
WHBECTHUIINH, JOPMUPAHUSIT PE3ePB ce MPEXBBHPIs KbM KOMIOHEHTA ,,Hepa3npe/elieHa nevanoa’.

Heuocenuemo na pesepsa no QuHaAHCO8U aKMUBU NO CnpagedIuda CMouHoOCm npes opyz eceobxeamen

00X00 e KaKmo cieoea.

2024 2023
BGN '000 BGN '000
Canno Ha 1 sinyapu 506 560
HeTHa npoMsiHa B ClipaBe/IIMBaTa CTOMHOCT Ha JIPYTH JABJITOCPOYHU
KanWTal0BU UHBECTULIAU (1,036) 1,766
Tpanchep kbM HepaznpezeneHa meyanda - (1,820)
Caano Ha 31 mapr /31 gexkeMBpHU (530) 506

Jonvanumennume pesepsu B pazmep Ha 226,530 x.B. (31.12.2023 r.: 226,530 x.71B.) ca popmupanu ot
pasmnpesieJieHHe Ha NedyaaOuTe Mo pPelieHHe Ha aKI[MOHEPUTE W MOraTr Ja ObJaT W3IOJI3BaHM 3a M3IUIAIlaHe Ha
JIMBUJICHT, 3a yBEJIMYEHHE HA OCHOBHUS KaITUTaI, KAKTO U 3a TIOKPUBAHE Ha 3aryou.

ﬂeuo;ceuuemo HA OONBbIHUMETHUME pesepeu e Kakmo cneosa.

2024 2023

BGN '000 BGN '000

Canpo Ha 1 suyapu 226,530 365,155
Pasnpenenenn nuBuaeHTH OT nedanba 3a 2022 roauHa - (32,604)
ABaHCOBH IIECTMECEYHH JUBUICHTH OT rmevanba 3a 2023 roguHa - (106,021)
Canpo Ha 31 mapr /31 nekeMBpHU 226,530 226,530
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/Jlpyzu kanumanoseu komnonenmu (emucus eapanmu)

CerimacHo wi.25 ot YcraBa Ha apyxectBoro Ha 21.05.2021 r. CeBeThT Ha JUPEKTOPUTE OMPEACIS
MapaMeTpuTe W B3WMa pelIeHHe 3a W3/aBaHe NMPH IMBPBUYHO IyOJWYHO TpearaHe Ha eMmucus BapaHtu. C
Pemenne Ne 804 — E or 04.11.2021 r. Komucusra 3a pUHAHCOB HAA30p BIIMCBA eMUCHS B pa3mep Ha 44 932 633
Oe3HAJIMYHH, CBOOOJHONPEXBBPIIIEMH W MOMMEHHH BapaHTH, ¢ eMHUCUOHHA cToiHOCT 0,28 neBa, M3MajcHU OT
»Codapma” AJl mo pena Ha wi. 112 6, an. 11 ot 3MIILK. ba3zoBust akTHB HA EMUTHPAHUTE BapaHTH ca ObICIIN
0OMKHOBEHH, IIONMEHHH, O€3HAIMIHHN, CBOOOTHOIIPEXBBPIISEMHU aKIIHH, AaBaIlly MMPaBo Ha enuH riac B OOmoTo
cbOpaHue Ha aKIMOHEPHUTE, KOUTO IIe ObAAT M3AaJCHU OT APYKECTBOTO IOJ YCIOBHE, EAUHCTBEHO B IOJ3a HA
COOCTBEHHIINTE Ha BapaHTH. Bceku 3amucad BapaHT JaBa MPaBO Ha MPUTEKATENS CH J1a 3aIHIIe eIHa aKIUsI OT
Obnemia emucus. [lpurexkarenure Ha BapaHTUTE MOTAT Ja YIPAXKHIT MPABOTO CH Jia 3alUIIAT ChOTBETHUS Opoi
aKIWHU OT OBCIIO YBEIWYSHNE Ha KaluTala Ha JPYKEeCTBOTO B 3-TOAUIIEH CPOK Mo (pukcupaHa meHa 4,13 nea 3a
akuus. [IpaBoTo Ha ympaXHsBaHE BB3HMKBA OT Jarara, Ha KOSATO EMHUCHSTa BapaHTU € PETUCTpUpaHa B
»Llearpanen Jlemosutap” AJ] — 16.11.2021 r.

BapanTtute ca momycHat 10 THproBusi Ha ocHoBeH maszap BSE Ha bwarapcka ®onmgoBa bopca-Codus
AJl, camtano ot 17.11.2021 1.

TabnuuaTa mo-gony mpeactaBss HaOpaHUTE CPENCTBA OT €MHCHSTa BAPaHTH, HETHO OT Pa3xoAuTe II0

emMucusiTa KbM 31 ekeMBpH:

Apyau
H30a0enu u nanvano naamenu eapanmu Bapanmu Kanumanoeu
Komnonenmu
opoi BGN '000
Caapno Ha 1 ssmyapn 2023 rogmHa 44,925,943 12,488
TpaH3aKIMOHHH Pa3X0au - (791)
Tpanchep KbM IPEMUEH PE3EPB IPH YIPAXKHIBAHE HA
npasa 10 BapaHTH (37,792,679) (9,840)
Canno Ha 31 nexemBpu 2023 roguna 7,133,264 1,857
TpaH3aKIMOHHH Pa3X0au - (8]
Tpancdep KbM IIPEMUEH pe3epB TPH YIPaKHABAHE Ha
npasa o BapaHTH (6,509,485) (1,694)
Canno Ha 31 mapt 2024 roguna 623,779 162
OcHoéHna HemHa neuanda Ha aKyus
31.03.2024 31.03.2023
CpenHo npeTersieH Opoit akiuu 130,696,402 121,318,711
Herna neuan6a 3a ronunara (BGN '000) 15,232 15,810
OcnoBHa HeTHa nieyanOa Ha akuus (BGN) 0.12 0.13

Hemmna neuanba na akyus ¢ Hamaiena CmouHoCcm
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Cpeono npemeenen o6potl akyuu 6 0oOpvujerue
Komynamusen eghexm om sapanmu

Ak1uu B OOpBIICHHUE C BApaHTH
Herna meuan6a 3a romuaara (BGN '000)

Herna meuan6a Ha aknus ¢ HamaneHa croiHocT (BGN)

31.03.2024 31.03.2023
130,696,402 121,318,711

164,234 3,785,334
130,860,637 125,104,045
15,232 15,810
0.12 0.13

KoM 31 mapt 2024 r. nepasznpedenenama neuanbva ¢ B pazmep Ha 29,725 x.s. (31.12.2023 r.: 14,000

X.JIB.).
Heuorcenuemo na nepasnpedeieHama neuanda € KakTo Cle/iBa:

2024 2023
BGN *000 BGN *000
Caano na 1 smyapu 14,000 36,269
HetHa neuan6a 3a roguHaTa 15,232 48,121
Tpanchep oT npeorieHbYCH pe3epB Ha UMOTH, MAIlTMHA B 000pyIBaHE 493 5,825
Tpancep oT mpeorieHbUEH peBepB M0 GUHAHCOBU aKTHBH I10
CIIpaBeIMBA CTOHHOCT TIPe3 APYT BCCOOXBATEH TOXOT - 1,820
E(beKTH OT BJIMBAHE Ha OBIICPHO JPYKECTBO - 128
AKTIOEpPCKH 3aryOH OT IMOCIIEABAIIN OLIEHKA - (855)
ABaHCOBHM IIECTMECCYHHU TUBUICHTH
- (37,121)
Pasmpenenenne Ha nevanbara 3a JUBHICHTH - (40,187)
Canno Ha 31 mapr /31 nekeMBpH 29,725 14,000
27. ABJITOCPOYHU BAHKOBHU 3AEMUI
Ivneocpounume 6ankosu 3aemu BKITIOYBAT:
31.03.2024 31.12.2023
Buo Jozosopena Haoexc /lvrzocpouna Kpamkocpouna Oowo /vnzocpouna Kpamkocpouna Ob6uwo
eanyma cyma na wacm uacm uacm wacm
3aema
'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000  BGN'000
Yovnocenu kpeoumnu nunuu
eBpo 15,000 31.08.2025 25,301 - 25,301 27,021 - 27,021
Hneecmuyuonnu 3aemu
JIeBa 9,544 25.12.2029 8,239 1,291 9,530 8,677 854 9,531
33,540 1,291 34,831 35,698 854 36,552
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BankoBuTe 3aeMu B JieBa ca IOTOBOPSHHU MPH JIUXBEH MPOIICHT, ONMPEICICH Ha 0a3a KPaTKOCPOUCH JINXBEH
MPOIICHT IUIFOC HajxdaBka oT 1,9 TmyHKTa , HO HEe TO-MalnKko oT 1,9 MyHKTa, a 3a TE3u B €BPO - €IHOMECEYeH
EURIBOR mitoc Hagbaska ot 1,1 myHkrta, HO He mo-mManko ot 1,1 mynkra (2023 r.: 6aHKOBHUTE 3a€MH B JieBa ca
JIOTOBOPCHH TPH JIMXBEH NPOIICHT, ONpeeiicH Ha 0a3a KPaTKOCPOYCH JIMXBEH MPOLCHT TUTIOC HajaOaBka ot 1,9
MyHKTa , HO HE Mo-Maiko oT 1,9 myHKTa, a 3a Te3u B eBpo - eqHomecedeH EURIBOR mmioc Han6aska ot 1,1
MYHKTa, HO HE MO-MaJKo OT 1,1 myHKTa).

3a obe3neueHns Ha TOCOYEHUTE 3aeMH Ca YUPEICHH:

o Hnoreku Ha HEMBUXKUMU UMOTH ¢ OanaHcoBa cTodHOCT KbM 31.03.2024 1.: 41,197 x.1B. (31.12.2023

r.: 41,659 x.18.) (IIpunoscenue Ne 13);

o OcobeHu 3251031 Ha MalllMHU, CLOPBXKEHUS U 00opyaBaHe ¢ OanaHcoBa croitHocT kbM 31.03.2024 1.

10,380 x.B. (31.12.2023 r.: 10,644 x.718.) (IIpunooicenue Ne 13);

e Oco0OcHM 3aJ1031 Ha MaTepHaIHH 3amacu ¢ OamaHcoBa ctorHOocT KbM 31.03.2024 r.: 11,735 x.nB.

(31.12.2023 r.: 11,735 x.11B) (IIpunoswcernue Ne 21);

JloroBopute 3a IBITOCPOUYHUTE OAHKOBH 3aCMHU CHIBPIKAT KJIAy3W C W3UCKBAHUS 33 MONIbPIKAHE Ha
ornpeseneHn (PHUHAHCOBH CHOTHOIICHHUSA. PEKOBOJICTBOTO Ha IPYKECTBOTO TEKYIIO KOHTPOJIMPA M3ITBIHCHHUETO HA
Te3u (PUHAHCOBH ChOTHOIICHHS B KOMYHHKAIIMS ChC ChOTBETHATA OaHKa KPEIUTOP.

Pasnenue na osuricenuemo Ha nacugume, NPOUIMULAUYU OM PUHAHCOBAMA OCliIHOCH

Tabmumara mo — Moy TMpeAcTaBs MPOMEHWUTE B MACHUBUTE OT (MHAHCOBaTa ACWHOCT, KaTO MPEACTaBS
KaKTO MapUYHUTE, TaKa U HEMAPUUHUTE MPOMeHH. [lacuBuTe, IPOU3THYAIIM OT (PMHAHCOBATA JICHHOCT ca Te3H, 3a
KOUTO MApUYHHUTE TIOTOIM Ca WM OBJCIIUTE MAPUYHHU MOTOLH Iiie¢ ObAaT Kiacu(HUIMpaHu B OTYETA 33 MAPUYHU
MIOTOIM Ha JAPY’KECTBOTO KaTO MAPUYHU TIOTOIH OT (PMHAHCOBA JEHHOCT.

Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu /pyzu
Qunancosa 3a0vaxcenus Henapuunu
01.01.2024 ¢ dettnocm npes zo0unama npomenu 31.03.2024
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
BankoBu 3aemMu 81,390 14,842 - (82) 96,150
3abIDKEHHS 110 JIN3HHTOBH JIOTOBOPH
KBbM CBBP3aHH IPENPUATHS 16,507 (498) 312 51 16,372
3abIDKEHHS 110 JIN3HHTOBHU JIOTOBOPH
KbM TPETH JIHIA 3,195 (219) 84 (6) 3,054
JIMBU/ICHTH U HEYTIPA)XHEHH IpaBa 1o
BapaHTH 142,449 (22) - (1) 142,426
Oo6u10 243541 14,103 396 (38) 258,002
ITocThIUIEHHS OT EMUCHUS Ha KAIlATal 9,840 26,884 - (36,724) -
OO0paTHO U3KYIICHH aKIINU (57,452) - - - (57,452)
ITosty4eHn NpaBUTEICTBEHN
(uHAHCHpaHUS 32 3eMEJICIICKU 36MH - 1 - 1) -
Pe3eps 3a n3aacHd BapaHTH 1,857 1) - (1,694) 162
HeTHH mapu4YHu NOTOUH OT
(unancoBa aeiHoOCT 197,786 40,987 396 (38,457) 200,712
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Ilpomenu 6

napuunume

nomoyu om Hoeo6v3nuknanu Jpyzu

dunancosa 3a0v01ceHUA HenapuyHu

01.01.2023 2 deitnocm npe3 2oounama npomenu 31.12.2023 2.
BGN "000 BGN "000 BGN "000 BGN "000 BGN "000

BaukoBu 3aeMu 14,062 67,202 80 46 81,390
3abIDKEHHS 110 JIM3HHTOBHU JIOTOBOPH
KbM CBBP3aHM IPEIIPUATHSL 16,376 (1,929) 1,841 219 16,507
3abIDKEHHS 110 JIM3HHTOBHU JIOTOBOPH
KbM TPETH JIHLA 1,396 (864) 3,033 (370) 3,195
JIMBUICHTH U HEYTIPAKHEHHU [PaBa 1o
BapaHTH 215 (71,889) 215,933 (1,810) 142,449
OG0 32,049 (7,480) 220,887 (1,915) 243,541
ITocThIUIEHUS OT EMHUCHS HA KaIIUTall - 156,084 - (146,244) 9,840
OO0paTHO U3KYIICHH aKIIUU (52,203) (5,252) - 3 (57,452)
[MoyueHu MpaBUTEICTBEHN
(buHaHCHpaHUs 32 3eMEICIICKU 3eMH - 36 - (36) -
Pe3eps 3a U31aeHU BapaHTH 12,488 (791) - (9,840) 1,857
HeTHu napH4HH HOTOUH OT
(uHAHCOBA AelHOCT (7,666) 142,597 220,887 (158,032) 197,786

28. MACHUBH IO OTCPOYEHU JAHBLU

Omcpouenume oanvuyu 6vpxy neuwanpama xpMm 31 mapt / 31 gexemBpH ca CBBpP3aHH ChC CICIHHUTE

00eKkTH B oT4eTa 3a GPMHAHCOBOTO CHCTOSIHUE!

Omcpouenu danvunu nacusu/(akmusu)

Wmotn, MammmHu 1 000py/IBaHE
6 m.u. [Ipeoyenvuen pezeps
MHBECTUITMOHHU UMOTH

6 m.u. [Ipeoyenvuen pezeps
Hemarepuanuu aktuBu

Oouo nacusu no omcpouenu oanvyu

3aabIKEeHUs. KbM NIEpCcoHalIa
Bsemanus

Hauwncnenu 3aapmkeHus
Marepuannu 3anacu
Hemarepuanuu aktusu

Ooui0 akmueu no omcpoueHu Oanvyu

HeTHM nmacuBM 1o 0TCPOYEHH AAHBIH
BBPXY NeyajidaTa

epemenHa 0anvik épemenHa danvk
paziuka pasiuka
31.03.2024  31.03.2024  31.12.2023  31.12.2023
BGN 000 BGN '000 BGN '000 BGN '000
54,477 5,448 54,834 5,483
18,972 1,897 19,520 1,952
16,868 1,687 16,409 1,641
534 53 534 53
44 4 - -
71,389 7,139 71,243 7,124
(10,916) (1,092) (9,996) (1,000)
(11,522) (1,152) (17,969) (1,797)
(7,153) (715) (6,074) (607)
(4,125) (413) (4,124) (412)
- - (36) (4)
(33,716) (3,372) (38,199) (3,820)
37,673 3,767 33,044 3,304
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[Ipu npu3HaBaHe HA OTCPOUCHUTE NaHBUYHU aKTHBH € B3€Ta MPEIBUJ BEPOSATHOCTTA OTACITHUTE Pa3IUKH
Jla UMaT OOpaTHO MpPOSIBJIICHHE B OBJICIIC U BH3MOXHOCTUTE Ha JPY’KECTBOTO Jla TeHEpUpa JAOCTaThUHA JaHbYHA
neyaoa.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2024 200una € KakTo cie/Ba:

Omcpouenu danvunu Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
(nacueu)/axkmueu AHyapu neuanoa u 6 omuema 3a mapm 2024
2024 zo0una 3azyoa  cobcmeenusn cobcmeeHusn 200una

Kanuman Kanuman u

meKywama

OanvUHA

deknapayus
BGN "000 BGN "000 BGN "000 BGN *000 BGN *000
VMoTH, MaIvHY U 060pyIBaHe (5,483) 22 - 13 (5,448)
VHBECTHLIMOHHHM UMOTH (1,641) (46) - - (1,687)
HemarepuaiHu akTHBH 4 (8) - - (@)
3aabOKEHUS KbM TIEpCOHAIIA 1,000 92 - - 1,092
Bsemanus 1,797 (645) - - 1,152
MartepuaaHu 3anacu 412 1 - - 413
Hauucnenu 3aabmxeHus 607 108 - - 715
O6mo (3,304) (476) - 13 (3,767)

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2023 200una € KakTo Cie/Ba:

Omcpouenu oanvyunu Canoo na 1 Ilpuznamu 6 Ilpuznamu Ilpuznamu 6 Canoo na 31
(nacusu)/akmueu AHyapu neuanba u [ omuema 3a oexkemepu
2023 z00una 3azyba  coocmeenusn cobcmeenusn 2023 200una

Kanuman Kanuman u

mexyujama

OaHBUHA

Oeknapayusn
BGN "000 BGN "000 BGN "000 BGN "000 BGN "000
WmoTtn, mamveu 1 060py/iBaHe (6,422) 800 (12) 151 (5,483)
VHBECTHLIMOHHHA UMOTH (1,448) (202) 9 - (1,641)
3aIbIKEHUS KbM MIEPCOHANA 908 92 - - 1,000
Biemanmns 1,038 759 - - 1,797
MartepuanHu 3amnacu 175 237 - - 412
Hauucnenu 3agpmkeHns 660 (53) - - 607
Hemarepuanau akTuBH (120) 14 - - 4

Pa3xonu o npeobpasyBane

Ha JBIIEPHO APYKECTBO 1 ()] - - -
O6wmo (5,098) 1,646 (3) 151 (3,304)
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He ca npusHamu aKmueu no omcpo4eHu danbuu KaKkmo cneosa.

8pemeHHa O0anvK 8pemMeHHa O0aHvK

Henpushamu omcpoyuenu 0anvuny akmueu
pasiuxa pasauxa
31.03.2024  31.03.2024  31.12.2023  31.12.2023

BGN '000 BGN '000 BGN '000 BGN "000
OO0e31ieHKa Ha HHBECTUIIMU B JBIIEPHU
IpYy>KecTBa (27,996) (2,800) (27,996) (2,800)
OOe31ieHKa Ha HHBECTUIIMU B ACOLIMUPAHH
JPYKeCTBa (5,036) (504) (5,036) (504)
OO0e311eHKa HA HHBECTUIINN B CMECEHH
JpyKecTBa (2,945) (294) (2,945) (294)
O6mo (35,977) (3,598) (35,977) (3,598)

29. MIPABUTEJICTBEHU ®UUHAHCUPAHUSA

[IpaBuTencrBenuTe (QuHAHCHpaHUS ca TO CKIIOYEHH JOTOBOpH C VI3mbiHWTENHAaTa areHuus 3a

HachbpuaBaHE Ha MAJIKU U CPEIHH MPEANpHsTUs 3a Oe3Bb3Me3AHa (PMHAHCOBA MOMOIL IO ONEpaTHBHA Iporpama

Pa3BuTHe Ha KOHKYpPEHTHOCIIOCOOHOCTTa Ha Obarapckara mxoHomuka 2007-2013 r. m omepaTuBHaA mporpama

Enepruiina eeKTHBHOCT.

Tabnunara mo-moiy NpeacTaBs AbArOCpOYHATa U KPATKOCPOYHA YaCT Ha MOJIydeHUTe (UHAHCUPAHUS 10

BHUIOBE:
31.03.2024 31.12.2023
[wnzocpouna Kpamkocpouna Oowio Jwnzocpouna Kpamkocpouna Ob6uwo
yacm yacm yacm yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

[IpunobuBaHe Ha MaIIMHA U
00opyaBaHe 32 HOBO TaOJIETHO
HPOU3BOACTBO 1,697 179 1,876 1,742 179 1,921
[IpunobuBane Ha KOMIIAKTHA
JUHAA 32 pa3NiiBaHe Ha (hIaKOHU
HOJT H3071aTOp 1,572 167 1,739 1,613 167 1,780
BuenpsBane Ha MHOBAaTUBHU
MIPOJYKTH B aMITyJIHOTO
HPOU3BOACTBO 1,050 200 1,250 1,100 200 1,300
[IpunobuBane Ha TBITOTPAITHH
AKTUBHU U PEKOHCTPYKLHS Ha
crpaiun 277 8 285 279 8 287
[IpunobuBane Ha 0OIO0OMEHHA
HHCTAJIAllMH 3a BEHTWJIALMA 1
KIIUMaTH3a1s 54 9 63 57 9 66
BuenpsiBane B IpoU3BOACTBO Ha
VHOBATHUBHM KAIIK! 3a OYM THII
"U3KYCTBEHH CHJI3H" } ] 8 } 14 14
Oo01mo 4,650 571 5,221 4,791 577 5,368
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Kparkocpounara yact oT (MHAHCHpaHHATA 1€ ObJe MPU3HATa KaTo TEKYII MPUXOJ Ipe3 cieasamure 12
Mecela OT JaTata Ha WHIMBHIYaIHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHHE W € MPEJICTAaBeHa Karo ,,APYTH TEKYIIH
sageiokenus’” (Ipunooscenue Ne 38).

30. 3BAABJIXKEHUSI 11O JIM3UHI'OBU 1OT'OBOPU K'bM CBBP3AHU NNPEAINTPUSITUSL

3a,I[’BJ'DKCHI/I5{Ta 10 JIM3UHI'OBU JOI'OBOPHU KBM CBBP3aHU IMPEAINIPUATHA Ca BB3HHKHAIM BBB BPB3Ka C
HaceMaHC Ha CIrpaii U Ca MMpEACTaBCHU HETHO OT AbJKUMATa B 6’LI[CHI€ JINXBa M Ca KaKTO CJICBa:

Cpox 31.03.2024 31.12.2023

BGN '000 BGN '000
o egna roguHa 1,812 1,733
Hanx equa ronuaa 14,560 14,774
O61mo 16,372 16,507

MuHHMaTHATE TU3UHTOBH IUTAIaHHSI KbM CBBP3aHU MPEANPUATHUA Ca ABbJDKUMHU KaKTO CJICABA:

Cpox 31.03.2024 31.12.2023
BGN '000 BGN '000

o exgna roguHa 1,990 1,929
Hap enna rogquna 15,297 15,511
17,287 17,440

Bbwaemt GuHAHCOB pa3xo/1 MO JTU3HHT (915) (933)

Cerairga cToOfHOCT HA 3a0bL/IKEHUATA 10 JTU3HHIOBH
JIO0TOBOPH 16,372 16,507

CpoKbT Ha JHM3MHIOBUTE JOTOBOPH KbM cBbp3aHu npexnpustus ¢ 01.08.2032 r.

JpyXecTBOTO HMMa TMPENOCTAaBEHU JICTIO3UTH 10 JIM3MHTOBUTE JOTOBOPH KaTo O0e3MeyYeHus Ha
3aIBJDKCHUSITA 110 TSIX B pasmep Ha 516 x.iB. (31.12.2023 r.: 516 x.71B.) (IIpunoscernue Ne 19).

3abIDKSHUSTA 110 JIM3WHIOBUTE JIOTOBOPH KbM CBBP3aHU MPEAIIPUSTHS ca B €BPO.

JIbIDKMMUTE B paMKHUTE Ha cieBamuTe 12 Mecela JIM3UHIOBY BHOCKH €a MPEACTaBeHH B OTYETA 3a
(hMHAHCOBOTO CHCTOSTHHE KaTO “3aIbJDKEHUS KbM CBBp3anu npeanpusitust’ ([puroscenue Ne 35).
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31. 3BAABJIXKEHUS IO JIM3UHI'OBU 1OT'OBOPU KbM TPETHU JIMLA

Bxkmouenute B ordera 3a (I)I/IHaHCOBOTO CbCTOSHUE 3adbJDKCHHA II0 JIMSMHI'OBH AOTOBOPHU KBM TPETHU
Jinna ca NpeaACTaBCHU HCTHO OT AbJDKUMATA B 6’I>I[€Hle JIUXBa U Ca KaKTO CJI¢Ba:

Cpok 31.03.2024 31.12.2023
BGN '000 BGN '000

Jlo enHa roguHa 789 945
Hapn enna roguaa 2,265 2,250
0610 3,054 3,195

MuHUMaTHUTE TN3UHTOBH IiamaHusa KbM TPETHU JIMIA Ca ABJDKUMHA KAaKTO CJICABa:

Cpox 31.03.2024 31.12.2023
BGN ‘000 BGN '000

Jlo enHa roguHa 815 1,018
Hax eqna ronuaa 2,355 2,309

3,170 3,327
Bbaem ¢hpyuHaHCOB Pa3xo/ MO JTU3UHT (116) (132)

CeramiHa CTOMHOCT HA 3a0bJIKEHUATA 0 JU3HHIOBH
J0TOBOPH 3,054 3,195

Ta6JII/ILIaTa 110 — A0J1y ITOKa3Ba 3aAbJDKCHUATA 110 BUJOBC JOTOBOPU 34 JIM3UHI' KbM TPETH JIMLA:

31.03.2024 31.12.2023
[Mwvnzocpouna Kpamxkocpouna Oouqo [Mwnzocpouna Kpamkxkocpouna Obugo
yacm yacm yacm uyacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ilo JA0TOBOPU 34 JIM3UHI HA
aBTOMOOHITH 2,151 717 2,868 2,182 793 2,975
ITo noroBopwu 3a NU3UHT Ha
crpaaun 68 54 122 57 87 144
ITo noroBopu 3a NU3UHT Ha
araparu 27 9 36 9 33 42
Ilo JA0TOBOPU 34 JIM3UHI HA
IpeAaBaTeIHN yCTPOiicTBa 19 2 21 2 25 27
Ilo JA0TOBOPU 34 JIM3UHI HA
3eMs - 7 7 _ 7 7
O06mo 2,265 789 3,054 2,250 945 3,195
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3anbpIDKEHUsTa TI0 JIM3UHTOBHUTE IOTOBOPH KbM TPETH JIUIIA B JieBa ca B pasmep Ha 64 x.iB (31.12.2023 r.:
76 x.71B.), B €Bpo ca 2,563 x.1B. (31.12.2023 r.: 2,647 x.1B.), B mar.gonapu — 266 x.s. (31.12.2023 r.: 297 x.718.)
U B npyru Banytd — 161 x.B. (31.12.2023 r.: 175 x.11B.).

JpyXecTBOTO HMMa MPEJOCTaBeHU JAEMO3UTH [0 JIM3MHTOBUTE JOTOBOPH KaTo OO0E3MedYeHus Ha
3aBJDKCHUSTA 110 TSIX B pasMmep Ha 14 x.B. (31.12.2023 r.: 13 x.1B.) (TIpunoowcenue Ne 24 b).

JIbIDKUMHTE B pAaMKHTE Ha ClieBaNIuTe 12 Mecela TM3MHTOBH BHOCKH Ca TIPEJICTABEHU B OTUETA 3a
(hUHAHCOBOTO CHCTOSTHHE KaTO “IpyrH TeKyIu 3aabiukenus” ([punoscenue Ne 38).
32. IbJITOCPOYHU 3AABJIXKEHUA KbM IEPCOHAJIA

ﬂ‘bﬂZOCPOQHMme 3A0BANCEHUST KbM nepcoraia BKIIKOYBAT:

31.03.2024 31.12.2023

BGN '000 BGN '000
JBITOCpOYHH 3aIbKCHIS KBM TIEpCOHANA TTPH IICHCHOHUPaHe 5,163 5,043
3aabIKEHUS TI0 TBJITOCPOYHU JJOXOAM 38 TAHTUEMHU 231 231
O6u10 5,394 5,274

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

I[T:J'II‘OCPO‘IHI/ITC 3aAbJDKCHHA KbM II€pCOHAIa IPH IMEHCHUOHHMPAHC BKJIIOYUBAT CCraliHaTa CTOMHOCT Ha
3aABJDKCHUETO Ha APYKCCTBOTO 3a M3IUIAIIAHC Ha O6G3HIGTCHI/ISI Ha Jvla OT HAacTuid NCpCOHAJl KbM JaTaTa Ha
oT4yCTa 3a (1)I/IH3.HCOB0 CBbCTOSTHUEC IIPU HACTBIIBAHE HAa ICHCHUOHHA BB3PacCT.

CrwrinacHo Konekca Ha Tpyza B Bbirapusi Bceku CITy’KUTEN MMa TIpaBo Ha 00e3IeTeHrne B pa3Mep Ha JIBe
OpYTHH 3aIUIaTH MPU MIEHCUOHUPAHE, a aKO € PabOTHIT MPH ChIKs padoToaaTen mpe3 nocneanure 10 roguHu ot
TPYJOBUSI My CTax, 00C3IIETEHHUETO € B pa3Mep Ha IIeCT OpyTHH 3aIuiaTH KbM MOMEHTA Ha IEeHCHOHUpaHe. Tosa
e miaH ¢ aeunupanu goxonu (Ilpurooscenue No 2.24).

3a ompenensiHe Ha TE3U 33IbJDKCHMsI IPYKECTBOTO € HAIPaBHJIO aKTHOEpCKa olieHka kbM 31.12.2023 r,
KAaTo € IOJI3BAJI0 YCIYTUTE Ha CEPTUPHUIUPAH aKTIOep.
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HM3MeHeHneTo B ceraiiHaTa CTOMHOCT Ha 3abJDKCHUATA KbM II€pCOHAJIa IMPU MNCHCUOHUPAHE € KaKTO

cienBa:
2024 2023
BGN '000 BGN '000
Cerauina cToiiHOCT Ha 3aIbJ’KeHHeTO Ha 1 AHyapu 5,043 4,137
Pasxon 3a Tekymn TpyIOB cTax 120 391
Paszxou 3a nuxBH - 258
Herna akTrOepcka (meuanba) / 3ary0a, mpu3Hata mpes nepuoja - 8
ITnamanus mpes roguHaTa - (606)
Edextu oT mocseaBaliy OlCHKH Ha 3abJDKCHUATA KbM IIEPCOHAA [IPH
TICHCHOHUPAHE B T.Y. OT: - 855
Axmioepcku (neuanbu)/3a2you om npomeHu 6 0emocpagckume nPeonoiloNCeHUs: - (46)
Axmioepcku (neuanbu)/3a2you om npomeHu b6 GuHaAHCOsUMEe NPeOnoN0NCEHUS - 337
Axmioepcku 3a2ybu om Kopekyuu, ObIdiCawi ce Ha MUHAL ONUm - 564
Cerauna cToiiHOCT Ha 3aabJKeHneT0 KbM 31 MmapT / 31 nexemBpu 5,163 5,043

Haumcnennre cymyn B oTdera 3a BCEOOXBaTHHUS IOXOJ 1O JBJITOCPOYHH JOXOMU Ha TIEpCOHANa IpH
MIEHCUOHUPAHE ca KaKTO CIIE/BA!

2024 2023
BGN '000 BGN '000

Pasxon 3a Texymi TpyIOB cTax 120 120

KoMmoHeHTH Ha pa3xoauTe Mo MIaHoBe ¢ Ae(PMHHUPAHH T0XOTH,IPU3HATH B
nevyajdara wim 3aryéara (Ilpunoscenue Ne 7) 120 120

[Ipu ompenensHe Ha HacTosmiara ctoiHOCT KbM 31.12.2023 1. ca HampaBeHU CIIEHHUTE aKTIOEPCKH
MPEeAIOI0KEHHS:

e 32 oIpeaeNsHEe Ha AUCKOHTOBHS (paKTOp € M3MOJI3BaHa HOpMa Ha 0a3a rOJWINICH JIMXBEH MPOIEHT B pa3Mep
Ha 4,5% (2022 r.: 4,50% 3a buodpapm Umxenepunr AJl u 6 % 3a Codapma AJT). HampaBeHOTO mpearnonoxeHne
ce 0a3upa Ha JaHHUTE 3a 1oxoaHOCTTa Ha Abiarocpouynute JLK ¢ 10 ronumen MaTypurer;

e TPEnANoJOKEHUETO 3a OBACHIOTO HUBO Ha paOOTHUTE 3amaTu ce 0a3upa Ha IpenocTaBeHara nHpopMamnus ot
PBKOBOJICTBOTO Ha JIPY’KECTBOTO H € B pa3Mep Ha 4 % roJuiieH pbCT CHPsMO MPEAXOAHUS oT4eTeH nepuon (2022
r.: 5%);

e CMBPTHOCT — MO Tabnumara 3a cMbpTHOCT Ha HCH 3a obmiata cMBPTHOCT Ha HaceleHHeTo Ha buiarapus 3a
nepuojia 2020 r. - 2022 r. (2022 r.: 2019 1. - 2021 1.);

e TeMmm Ha TekyuecTBO — Mexnay 1 % u 16 % B 3aBucuMoOCT OT meT 000coOeHH Bb3pacToBu rpymu (2022 r.:
mexay 1 % u 16 %);

e TPEXAEBPEMEHHO MEeHCHOHMpaHe nopanu oomect — mexay 0,03% u 0,32% B 3aBUCHMOCT OT TIeT 000co0O6eHN
BB3pacToBu Tpymu (2022 r.: mexkay 0,03% u 0,32%).
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3aovnocenusma no 0va2ocpouHU 00X00U 3a MAHMUEMU, Ca KaKTO CIIC/IBa:
31.03.2024 31.12.2023
BGN '000 BGN '000

3aabIKEHUS TI0 IBJITOCPOYHH JOXOIM 32 TAHTHEMH ¢ Tlafex 2026 T 137 137
3aabIKEHUS TI0 ITBJITOCPOYHU JOXOAM 32 TAHTUEMH ¢ Tagex 2025 r 94 94
3aabIKEHUS TI0 IBJITOCPOYHH JOXOIM 32 TAHTHEMH ¢ Tlafex 2024 r - -
O0mo 231 231

33. KPATKOCPOUYHU BAHKOBHU 3AEMH

Kpamkocpoqnume b6anko6u 3aemu BKIIIOYBAT:

Buo Jozoseopena Haoesxnc 31.03.2024 31.12.2023
eanyma cyma

000 BGN'000 BGN'000
Yovnowcenu 6ankoeu 3aemu (06vpopagpmu)

neBa 19,558 05.09.2024 19,500 19,574
neBa 20,000 05.09.2024 9,934 15,536
neBa 9,779 05.09.2024 9,538 9,678
€Bpo 10,000 30.04.2024 2,444 44
neBa 20,000 31.07.2024 690 6

42,106 44,838

Yovnorcenu kpeoumnu nunuu

JIeBa 20,000 01.04.2025 19,213 -
19,213 -
060 61,319 44,838

BankoBuTe 3aeMu B €BpO Ca JIOTOBOPEHHW NpU JTUXBEH IPOLIEHT, OMpENeNIeH Ha 0a3a  eJHOMECeYeH
EURIBOR mitoc Hag0aBka g0 1,25 nmyHkTa, a 3a Te3u B jeBa — oT 2,35% 10 2,65% 1 OCHOBEH JIMXBEH MPOLIEHT
wioc 1 myHkr (2023 r.: 3aemuTe B €BpO ca JOrOBOPSHH MPH JIMXBEH MPOIICHT, ONpeeiieH Ha 0a3a eIHOMECEUYCH
EURIBOR muttoc HanbaBka o 1,25 myHkra, a 3a Te3u B jieBa — oT 1,3% 10 2,65% © OCHOBEH JIMXBEH MPOIECHT
mwioc 1 myHkt). Kpeautute ca 3a 000pOTHH CpeiCcTRA.

3a o0e3reueHre Ha IOCOUCHHUTE MO-TOPE 3aeMH Ca YUPEIACHHU:
» MInmoTekn Ha HEIBIKUMH UMOTH ¢ OamaHcoBa cTorHOCT KbM 31.03.2024 r.: 19,702 x.nB. (31.12.2023 .
19,807 x.nB.) (IIpunosicernue Ne 13 u Ilpunoscenue Ne 15);
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o OcoOeHu 3a5103u Ha:

- MaIuHA ¥ obopynBaHe ¢ OamaHcoBa croiHocT KbM 31.03.2024 1. 12,329 x.nB. (31.12.2023 1.: 12,631

x.78B.) (Ilpunoowcenue Ne 13 u Ipunoscenue Ne 15);

- MaTepHaJHM 3amacu c¢ OaiancoBa ctoifHocT kbM 31.03.2024 r.: 28,030 x.niB. (31.12.2023 r.: 22,082

x.J1B.) (Ilpunosicenue Ne 21),

- B3eMaHHSI OT CBbP3aHM NPEANpPUATHS ¢ OanaHcoBa crorHocT KbM 31.03.2024 r.: 67,634 x.iB.

(31.12.2023 r.: 62,085 x.11B.) (TIpunosicenue Ne 22);

- THPTOBCKH B3eMaHUs OT TPETH JIMIA Ha IBIIEPHO APYXKECTBO ¢ OanaHcoBa croiiHocT kbM 31.03.2024 1.

7,823 x.nB. (31.12.2023 r.: 7,823 x.11B.).

Yact ot ycBoeHuTe KpeauTd KbM 31 mMapT B pasmep Ha 13 x.i8. (31.12.2023 r.: 13 x.71B.) ca nox ¢popmara

Ha 0aHKOBY TapaHINH, u3aazeHu B noia3a Ha H30K 3a mokpuBaHe Ha 3a0bJKCHUS.

I[OFOBOpI/ITC 3a KpaTKOCPOYHHU 0aHKOBU 3aeMU CbABbPIKAT KJIay3W C H3UCKBAHHUA 3a IMOAAbpPiKAaHC Ha

OIpeaACICHA q)HHaHCOBI/I CbOTHOIICHMU. PT)KOBOI[CTBOTO Ha JPYKECTBOTO TEKYIIO KOHTPOJIHpPA U3INBJIHCHHUCTO Ha

TEC3HU (I)I/IHaHCOBI/I CbOTHOILICHMA B KOMYHUKAIIMA CbC CbOTBETHATAa OaHka KpEAUTOP.

34. TBPTOBCKMU 3AIBJIKEHUSI

T‘prOGCKMme 3a0bJdICeHs] BKITFOYBAT:

3abIDKEHUS KbM TOCTABUYHIIH
ITonydyenu aBancu
Oo61o

3aovaocenusma kom docmasuuyu no 6U006e ca KakTo ClIeIBa:

3abpiDKEeHNs 32 JOCTaBKa Ha MaTepHaIHU 3allach
3anbIKeHHs 3a TI0CTaBKa Ha YCIYTH

3abpiDKEeHUs 3a JOCTaBKa Ha IBJITOTPAHU aKTHBU
O06mo

3aovmicenusma kem 0ocmasquyy ca KakTo clie/ipa:

3a1bIDKEHUS] KbM JJOCTABYMIIA OT 4y)KOHMHA
3abIDKEHUS KbM JIOCTABYHIIM OT CTpaHaTa
Oo01mo

31.03.2024 31.12.2023
BGN '000 BGN '000
12,047 21,269
442 454
12,489 21,723
31.03.2024 31.12.2023
BGN '000 BGN '000
8,378 12,090
3,098 6,445

571 2,734

12,047 21,269
31.03.2024 31.12.2023
BGN '000 BGN '000
7,885 13,011
4,162 7,358
12,047 21,269
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3a1b/HKEHUSITa KbM TOCTABUHMIH Ca TEKYIIM M OC3THUXBEHH. 3aIbJKCHUATA B JieBa ca B pa3mep Ha 4,163
x.J8B. (31.12.2023 r.: 6,787 x.18B.), B eBpo ca 4,943 x.18. (31.12.2023 r.: 8,385 x.;18.), B miar.goiapu — 2,599 x.7s.

(31.12.2023 r.: 4,672 x.11B.) 1 B apyru Banytd — 342 x.;8. (31.12.2023 r.: 1,425 x.71B.)

OOnYaHUAT CpCACH KpCAUTCH MEPUOJ, 3a KOWTO HE Ce HAUYHC/IsABa JIMXBa II0 THProBCKU 3abJIKCHUS €

180 mau. [ApykecTBOTO HAMA MIPOCPOUECHH THPTOBCKH 33 IbIIKCHHS.

HOﬂyquume asancu om Kjiuenmu Ca 3a IIOKYIIKH Ha:

l'otoBa mpoaykuus
Jbparorpaiinu akTuBH
Yeayru

O61o

31.03.2024 31.12.2023
BGN '000 BGN '000
403 387

39 -
- 67
442 454

Honyuenume asancu om xauenmu ca texynm. Ot Tsx B seBa ca 187 x.B. (31.12.2023 r.: 151 x.1B.) 1 B

eBpo ca 255 x.B. (31.12.2023 r.: 303 x.71B.).

HPY)KCCTBOTO nMa nNpeaoCTaBC€Hu JCTIO3UTH U 0aHKOBU rapaHiiuy KaTo o0e3neueHns Ha 3aBbJIKCHUSA KbM

JOCTaBYHIIM 110 THPTOBCKH CIENKH B pasMep Ha 366 x.1B. (31.12.2023 r.: 359 x.1B.) ( Ipunoscenue Ne 24 b,

Ipunoscenue Ne 25 u Ipunosicenue Ne 33).

35. 3BAABJIKEHUSI KbM CBbP3AHU NNPEAINTPUSITUSL

3aovaicenusma KoM c8bP3aAHYU NPEONpUsmMUsL BKIIIOYBAT:

33.,[[’LJ'DKCHI/IH KbM JpYyKECTBA aKIIMOHEPU CHC 3HAYUTCIIHO
BIIMSTHUC

3aabIKEHUs KbM KIIFOUOB YIPABICHCKH ITEPCOHAI
3anbIKeHUs] KbM aCOIIMUPAaHU APY’KECTBA

3aabIKeHUs KbM JPY>KECTBA CBBP3aHU YpE3 KIHOYOB
YIPaBJIEHCKH [1€PCOHAI

3aabIDKeHUs KbM TBIIEPHA TPEIIPUATHSI

3aabIKeHUs KbM JPY>KECTBA, KOHTPOJIMPAHH OT ACOLIMHPAHO
JIPYKECTBO

O01mo

31.03.2024 31.12.2023
BGN '000 BGN '000
85,107 84,982
12,991 12,991
1,816 1,749
1,110 209

41 104

7 8

101,072 100,043
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3aovaocenusama Kom c8vbpP3aHU NPEONPULMUL NO 8UO06e CA KAKTO CIICIIBA:

31.03.2024 31.12.2023

BGN *000 BGN *000

3aabKeHus 3a JUBUIEHTA 97,898 97,898
3aabIDKEHUS 110 JIM3UHTOBU 10T0BOpH (IIpunosicenue Ne 30) 1,812 1,733
3aabIDKEHHS 3a T0CTaBKa Ha MaTepUAIIHU 3allach 1,104 279
JlocraBka Ha ycinyru 258 133
O6mo 101,072 100,043

3anbpiDKeHUsITa KbM CBBP3aHU MPEANPUATHS ca TeKyluu. JleBoBuTe 3aabiokeHus ca B pasmep Ha 99,219
x.J8. (31.12.2023 r.: 98,227 x.11B.), B eBpo — 1,848 x. mB. (31.12.2023 r.: 1,814 X.11B.) ¥ B IOJICKH 3JI0TH — 5 X.JIB.

(31.12.2023 r.: 2 x.11B.)

OOHWYalHUAT CpelieH KPeIUTEeH MEePHO/, 33 KOUTO HE CE HAYKCIISBA JINXBA 110 ThPTOBCKU 33 IbJDKCHUS KbM

cBbp3anu juna e 90 quu. [pyxecTBOTO HiMa IPOCPOUYECHH THPIOBCKH 33IbJKEHHS KbM CBbP3aHHU JIMIIA.

36. 3SAIBJIDKEHUSA 3A TAHBIIN
Hanvunume 3a0vaocenuss BKIIIOUBAT:

31.03.2024 31.12.2023
BGN '000 BGN '000

Kopmoparusen nanbk 823 -
Jlanbny BepXy HOXOANTE Ha (PH3UYECKUTE JTUTIA 754 462
JlaHbliy BBPXY Pa3XxoauTe 468 391
MecTHU JaHBILHU U TAKCH 337 -
JaubK BEpXY J00aBEHA CTOWHOCT 7 422
JlaHbiuy BbpXY AUBHICHTH - 1,240
Oo6uo 2,389 2,515

Ha npy»ecTBOTO U BIETUTE B HETO JIBbIIEPHU APYKECTBA Ca U3BBPIICHN JaHbYHU PEBU3HUU KAKTO CIIEBA!

na Copapma A/l
e 1o JJC —pm031.12.2011 r,;
e IIbJHA JaHbYHA peBm3us — 10 31.12.2011 r.;

o Hanmonanen ocurypurenes nHctutyT — 10 30.09.2013 1.

na Bvacapcka poza — Cesmononuc A ( enusawo Opyaicecmeo)
e 1o JJC - m031.12.2014 r.;
e IIbJHA JAaHbyHA peBu3us — 10 31.12.2013 r,;

» Hamuonanen ocurypurenes nHctTuryT — 10 31.12.2013 r.
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na Meouxa A/l (enusawo Opyorcecmeo)
e 1o JJJC - 1m0 31.01.2013 r.;
e IIbJHA JaHBYHA peBm3usA — 10 31.12.2002 r.;

» Hamuonanen ocurypurenes uacturyT — 10 31.01.2016 .

na Yuudapm A ( erusawio opyocecmao)
o 1o JJIC — mo 31.08.2018 r.;
e IIBbJIHA JaHBb4HA peBm3us — 10 31.12.2017 1.;

» Hamuonanen ocurypurenes nuHcTuryT — 10 31.12.2017 r.

na buodapm Uuocenepunz A/l ( srusawio opyaicecmaso)
e 1o JJIC - 1031.10.2022r.;
e IIbJHA AaHbYHA peBm3us — g0 31.12.2014 r.;

o Hauwmonanen ocurypurenex uactutyt — 10 30.04.2009 r.

I[aH'b‘IHa peBU3HUA CE€ U3BBPUIIBA B METTOAUIIEH CPOK OT U3THYAHE HA IroAuHaTa, Ipe3 KOATO € ImoJaJgcHa
AaHb4yHaTa JACKJIapalusd 3a CbHOTBETHOTO 3adbJIDKCHUE. PeBuznsTa IMMOTBBPXKAaBa OKOHYATCIIHO JaHBYHOTO
3aABJDKCHUE HAa CBOTBETHOTO APYXKCECCTBO - HAHBYHO 3aJABJDKCHO JIMLIC, OCBCH B HU3PUYHO MNPEABUACHUTEC OT
3aKOHOJATCJICTBOTO ClIy4au.

37. 3BAABJIKEHUS KBM IIEPCOHAJIA U 3A COIIMAJTHO OCHUT'YPSIBAHE

3aovaocenusma kom nepcoHaa u coyuainomo ocucypsaeaHe ca Kakto CjicaBa:

31.03.2024 31.12.2023

BGN '000 BGN '000

3abIDKEHUS KbM MIEPCOHANIA, B T.4.: 9,521 8,840
maxnmuemu 3,426 3,430
HAYUCNIeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 3,387 2,265
MeKyUU 3a0bINCEHUSL 2,708 3,145
3aabIKEHUS TI0 COITMATHOTO OCUTYpPSIBaHe, B T.U.: 1,987 1,741
MeKYUU 3a0bIANCEHUSL 1,362 1,353
HAYUCTIeHUsL 3d HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 625 388
O6u10 11,508 10,581
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38. APYI'U TEKYIIU 3AABJI)KEHUSA

Lpyaume mexywiu 3a0va2cenus ca KakTo CleBa:

31.03.2024 31.12.2023
BGN '000 BGN '000

3aabpIKeHus 3a TMBUICHTH U HEYIPaXHEHU MIPpaBa 3a BapaHTU 44,528 44,551
3aIbIKEHUS 32 B3CTAHOBSIBAHE 110 JIOTOBOPH C KIMECHTH
(IIpunoosicenue Ne 2.5.6) 5,887 4,885
3aIbIDKEHUE 110 JIM3HHTOBYU JJOTOBOPU KBbM TPETH JIUTIA
(IIpunooicenue Ne 31) 789 945
[TpoBusust mo npegaocTaBenu GpuHaHcoBH rapanuuu (Tlpunosicenue
Ne 2.26) 674 674
[MpaBurencrBenu punancupauus (IIpuroscenue Ne 29) 571 577
YIApBKKU OT paOOTHUTE 3aIlIaTh 38 154
3aIbIKEHUS 10 MTOYUYCHHU JICTIO3UTH KaTo FrapaHiuu 1 1
O0mo 52,488 51,787

[TpoBu3smsTa MO MpeAOCTaBeHN (HUHAHCOBU TapaHIUHU B pa3Mep Ha 674 x.iB. (31.12.2023 r.: 674 x.1B.)
BB3HHUKBA B Pe3yJITaT Ha MIOCTH AaHTAKUMEHTHU OT APYKECTBOTO J1a U3BBPIIN ONPEeSICHH IUIALIaHus 3a CMETKa Ha
JUTBKHUK, KOMTO HE € HAMPaBUII IUIAI[aHe B ChOTBETCTBHE C ABJITOB HHCTpyMeHT (IIpunosicenue Ne 2.27).

ﬂeu:)fceuuemo Ha npoeususima no npe@ocmaeeHu ¢uHchoeu capadHyuu € KakKTo CJcaBa:

2024 2023

BGN '000 BGN '000

Canno Ha 1 ssnyapu 674 1,958
Hamanenwue Ha npoBu3us 110 GUHAHCOBU rapaHIVH, PU3HATA B

nevanoa win 3ary0a npes3 rojauHara - (1,284)

Canno na 31 mapr /31 nekeMBpH 674 674

IloeTuTe aHTaXKUMEHTH OT APYXKECTBOTO Ja M3BBPIIN OIPECACICHHU IUIAlllaHHA 3a CMCTKA Ha UI'b)XHUK,
KOUTO HE € HalpaBWJI TUIAIaHEe B CbOTBETCTBUC C ABJIIOB UHCTPYMECHT Ca KaKTO CJICABA:

2024 2023
BGN '000 BGN '000

AHT2XHUMEHTH KbM OaHKH - KPEAUTOPH MO ABJITOBU HHCTPYMEHTH
Ha CBBP3aHU NPEAIPUATHUSL 674 674
O06mo 674 674
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39. YCJIOBHU 3AABJIKEHUSI U AHTAJKUMEHTH

3nauumennu Heommenaemu 002080[7” U aneaxcumenmu

JpyXecTBOTO € TONY4YHIIO MPABUTEIICTBEHU (MHAHCHUpAHHS [0 OIlCpaTHBHA mporpama Pa3BuTue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mkoHomuka 2007 — 2013 r. u omeparuBHa mporpama Enepruitna
ebextuBnoct (Hpunoscenue Ne 29 u Ilpunosicenue Ne 38), cBbp3aHU ¢ NMPUIOOHMBaHE HA ABATOTPAliHH aKTHBH,
PEKOHCTPYKIIMM Ha CTpajd M TEXHOJIOTUYHO OOHOBJICHHE M MOJICPHU3ANMS HAa TaOJETHOTO MPOU3BOJICTRBO,
BHEJIPSIBAHE HA MHOBATUBHU MTPOYKTH B aMITyJTHOTO IMPOU3BOJICTBO, MPUA00MBaHE HA 00IIIO00MEHHHN MHCTAIAIIUN
3a BEHTWJIAIMS ¥ KIMMATH3AIHS IPU MPOU3BOJICTBOTO HA MEIUIIMHCKH MPOAYKTH U BHEAPSBAHE HA WHOBATHBHU
KalKH 3a OYH THII ,,u3KyCTBeHU Ch3H™ (TIpunoscenue Ne 13). JIpy’KeCTBOTO € MOEIIO aHT@KUMEHT 3a CPOK OT 5
TOJIUHY CJI¢] TPUKIIOYBAHETO HA CHOTBETHUTE MPOCKTH Jla HE MPETHPISIBAT 3HAYMMHU W3MEHCHUS, 3acsrailu
ChbIIHOCTTAa MW YCJIOBHUATA 3a MIIBJIHCHUC WM HOpaXaallyd HEOIpaBAaHW H3rogu 3a APYKECTBOTO, KAKTO H
M3MEHCHUS, MPOU3THYANM OT MPOMSIHA B XapakTepa Ha COOCTBEHOCTTA Ha MPUIOOMTUTE aKTHBH, CBBP3AHU C
¢unancupanero. Ilpu HEU3NBIHEHWE HA TE3W W3CKBAHMS IMPEIOCTABCHUTE (QHHAHCHPAHUS TOMAJICKAT HA

Bb3cTaHOBsABaHEe. KbM JAaTaTa Ha U3IrOTBAHC Ha OTYCTA BCUUKH U3WCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3CHU.

ITopvuumencmea u npedocmagenu 2apanyuu

JIpy’KeCTBOTO € TPEIOCTABUIIO B TOJI3a Ha OAHKU IO MOJYYEHH 3a€MH OT CBBP3aHU JIMIA, CICIHUTE
o0e3reYeHns:

Q) no 3aemu Ha ObUepHU OPYHCeCmea.

WITOTEKH Ha HEJABMXKMMHU UMOTHU C OanaHcoBa ctoiiHocT kbM 31.03.2024 r.: 36,847 x.nB. (31.12.2023
.. 37,392 x.118.) (TIpunoscenue Ne 13);
0CcOOEHH 3aJI031 HA:

—

- MamHA B 00opyABaHe ¢ OanaHcoBa cTtoiHOCT KbM 31.03.2024 r.: 10,380 x.u1B. (31.12.2023 r.: 10,644
x.J1B.) (TIpunoowcenue Ne 13);

- 0cO0O€H 3aJI0T Ha aKIMK OT KalluTalla Ha JBIIEPHO JPYKEeCTBO ¢ OamaHcoBa cToiHOCT KbM 31.03.2024 1
B pasmep Ha 10,050 x.;18. (31.12.2023 r.: 10,050 x.118.) (/Ipunosrcenue Ne 16).

- MaTepuaNHu 3anacu ¢ Oaigancosa croHocT kbM 31.03.2024 r.: 7,000 x.yB. (31.12.2023 r.: 7,000 Xx.71B.)
(Tlpunooicenue Ne 21);

0) no 3aemu Ha acoyuupanu opyxrcecmsa.

o wunoTeku Ha HemBwkuMu uMotd KbM 31.03.2024 r.: mama  (31.12.2023 r.: 14,107 x.1B.)
(Tlpunooicenue Ne 13);
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I[p}I)KGCTBOTO € CbUIB)KHUK U T'apaHT IO IOJYUYCHH 0aHKOBU KpeauTu, U3aaacHu 0aHKOBU T apaHliuu nu

CKJIFOYCHH JIM3UHI'OBU IOTOBOPU HA CICAHUTE APYIKECTBA:

JApyxecTBO Ilepuon Ha

najex

Codapma Tpeitnuar AJ] 2024 r.- 2025 .

Codapma Tpeitnuar AJ] 2024 . -2025 .

Codapma Tpeitnunr noo, 2025 1 - 2026 1.

benrpan

JloBepre 00CIMHECH XOJITUHT 2027 1.

Al

EneprounBectMbHT A/l 2024 r.

O61o

Bup
BaJIyTa

JeBa
eBpO

eBpO

JICBa

JICBa

Jorosopen pazmep

Opurunajana

BaJIyTa

137,125
65,000

35,010

30,000
2,000

40. TIPEN3YUCJIEHUSA B PE3YJITAT HA BJIMBAHE

40.1.Bcmvnumenen omuem 3a (puHanco6omo cvcmoanue Kom oamama Ha énueane — 01.01.2023 2.

BGN'000

137,125
127,129

68,474

30,000
2,000

Pasmep Ha
rapaHTupana
CcyMa KbM

31.03.2024
BGN'000

99,389
69,198

51,923

15,019

1,550
237,079

BerpnutennusaT order 3a (GuHAHCOBOTO cherosiHue Ha Codapma AJ] B pesynraT Ha HM3BBPIICHOTO

pimuBade Ha 01.01.2023 1., e u3rorBeH Ha Oa3a 0ajJaHCOBUTE CTOMHOCTH HA aKTHUBHUTE M IIACUBUTE Ha JIBETE

JPY’KECTBa OT WHIUBU/IyaTHUTE UM OTYETH 3a (GUHAHCOBOTO ChCTOsIHUE KbM 31.12.2022 T

JIOKONKOTO JaTaTa Ha CYETOBOJHOTO oTpassiBaHe Ha BiauBaHeTo € 01.01.2023 r. naHHuTe B oTyeTa 3a

q)HHaHCOBO CbCTOSIHHEC KbM Ta3W AaTa CbOTBETCTBAT Ha JAHHUTEC KbM CBIIOCTABUMHA CPABHUTCIICH IICPUOA KbM

31.12.2022 r.

AXTUBHTE M TIaCUBUTE Ha ABCTC APYKECTBaA, O6CI[I/IHGHI/I KbM CUCTOBOJHATa Jgara Ha BJIMBAHCTO

01.01.2023 r., kaTO CTPYKTYypa U pa3Mmep, ca KakTo CIe/Ba:

OTYET 3A ®PUHAHCOBOTO
CBbCTOAHMUE

AKTHUB
Herexymu akTuBu

HNmoTn, Mamman 1 000pyaBaHe

HeMaTepI/IaHHI/I aKTUBU
I/IHBGCTI/IIII/IOHHI/I HUMOTHU

I/IHBGCTI/IIII/II/I B ABUICPHU JPYIKECTBA
WnuBectunym B acoMrpaH 1 CMECCHU

Codapma
Al

31
JleKeMBpPH
2022
BGN'000

217,894
4,247
49,267
90,235
69,372

Buogapm
HNnixkeHepuHr

Al

31
JeKeMBpHU
2022
BGN'000

Kopexuuu
npu
BJIMBaHe

31
JeKeMBpH
2022
BGN'000

268

(7,111)

O0ennnen
oT4er 3a
¢unancoBorto
ChCTOSIHHE

31 nekeMBpH
2022
BGN'000

229,900
4,247
49,267
83,124
69,372
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JpyKecTBa
Jpyru ABJITOCPOYHH KAITUTAIOBH HHBECTULIMH
JbnrocpoyHn B3eMaHHS OT CBBP3aHH
MPEAIPUATHS

Jpyru ABITOCPOYHH B3EMaHHS

Texkymu akTuBu

MartepuanHu 3amnacu

B3emaHus oT cBbp3aHU NPEANPUITUSL
TBproscku B3eMaHUs

IIpenocraBeHu 3aeMH Ha TPETH JIMLA

Jpyru B3eMaHus U MpeaIuIaTeH! pa3Xxo i
ITapuuHu cpencTBa ¥ MApUYHKU CKBUBAJICHTH

OBIIIO AKTUBHA

COBCTBEH KAIIMTAJI 1 TACUBH
COBCTBEH KAIIUTAJI

OcHOBeH AKIIMOHCPCH KalluTall

IIpemuen peseps

OOpaTHO U3KYIICHH COOCTBEHH aKIMU
Pesepsu

Jpyru kanurasoBU KOMIIOHEHTU
Hepasnpenenena neuanba

HACHUBHA

HeTexkymu 3a1bJKeHUs

Jbarocpounu 0aHKOBU 3aeMU

ITacuBu 1o OTCPOYCHU JaHBIIH

[IpaButencTBeHN HPUHAHCUPAHUS

3aI['I)H)KeHI/I$[ 110 JIM3UHT'OBU JOT'OBOPH KbM
CBBP3aHH IPEAIPUATHUS

3aI['I)H)KeHI/I$[ T10 JIM3UHT'OBU JOT'OBOPU KbM TPETHU
JUna

JBITOCpOYHH 3a1BIKEHUS KbM TIEpCOHAIIA

Texyumu 3a1bJKeHUs

Kpatkocpounu 0aHKOBH 3aeMU
KpaTkocpodHa 9acT Ha TBJITOCPOYHU OAHKOBH
3aeMU

TBHproecku 3aIbIHKEHUS

3anBIKeHNS KbM CBBP3aHU TPEATIPHATHS
3aabDKEHNS 3a JaHBIHN

3aabKEeHUs KbM TIEPCOHAIIA U 32 COLMAITHO
OCHTypsIBaHE

Jpyru Tekyu 3aIbIKEHUs
[IpaBurencTBeHn HUHAHCUPAHUS

4,706 - - 4,706
67,471 - - 67,471
3,526 - - 3,526
506,718 11,738 (6,843) 511,613
82,618 142 - 82,760
74,682 6 (6,647) 68,041
18,095 26 (6) 18,115
8,317 - - 8,317
6,057 21 - 6,078
4,761 132 - 4,893
194,530 327 (6,653) 188,204
701,248 12,065 (13,496) 699,817
134,798 5,540 (5,540) 134,798
- 1,091 (1,091) -
(52,203) - - (52,203)
461,449 788 (634) 461,603
12,488 - - 12,488
43,843 (8,596) 1,022 36,269
600,375 (1,177) (6,243) 592,955
- 1,860 - 1,860

4,728 375 (5) 5,098
3,587 2,409 5,996
14,739 - - 14,739
594 - - 594
4,192 148 - 4,340
27,840 4,792 5) 32,627
11,734 . . 11,734

- 468 - 468
40,031 18 - 40,049
2,632 7,248 (7,248) 2,632
885 7 - 892
9,410 394 . 9,804
8,341 8 307 8,656

- 307 (307) -
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73,033 8,450 (7,248) 74,235
OBLIO [MACUBU 100,873 13,242 (7,253) 106,862
OBIIO COBCTBEH KAIINTATH 701,248 12,065 (13,496) 699,817

IHACHUBH

HampaBennre kopekuuu B OT4eTHUTE 32 (PUHAHCOBOTO CHCTOSHHWE Ha [IBETE NPYXKECTBA 3a TAXHOTO
oOe/IMHsIBAHE OCHOBHO Ca B pE3y/iTaT Ha: a) yHU(UIMpPaHE Ha CYCTOBOJHATA IOJMTUKA W O) W3BBPIICHU
CIUMHUHAIIMM HA WHBECTUIMATA B IBIIEPHO IPYKECTBO M Ha BBHTPEIIHO TPYHOBH PAa3dueTH MEXIY HBETE
Ipy’KeCTBa, BKJI. CBBP3aHUTE C TAX e(PeKTH BBPXY OTCpOYCHHTE NaHbIW. HeTHHWAT edexT BbpXy HATpyHaHHUTE

neyanou kbM 01.01.2023 r. e 3ary0a B pa3mep Ha 7,574 X.JB.

40.2.Cpasnumenna ungpopmauusn

BeB ¢dunancoBuss oruer 3a 2024 1. ma Codapma AJl (mpueMamioTo IpYKECTBO) € H3BBPIICHO
MIPEN3YNCIICHNE Ha CPaBHUTEIHUTE JaHHM 32 MbpBo TpuMmeceune Ha 2023 1. Te3n mpen3uncienns ca HarmpaBeHH
3a 00eIMHsABAHE HA JAHHUTE B: @) omuema 3a 6ceobxeamuusi 00xo0 3a nepuoda, saevpuisauy na 31 mapm 2023 2.;
0) omuema 3a napuunume nomoyu 3a nepuoda, 3aevpweaw; Ha 31 mapm 2023 2. Ha qBETE APYKECTBA, Taka

CsIKaIll BJIMBAIIIOTO U MPUEMAIIIOTO JAPYKECTBA ca OMIIM BUHATH O0CTUHCHH.
Edextute OT BIMBaHETO B CHOTBETHUTE OTUYETH Ca MPEACTABCHU KAaKTO CJIC/IBA:

a)omuem 3a 6ceodbxsamuusi 00x00 3a nepuooda, zasvpusauy Ha 31 mapm 2023 2.:

OTYET 3A BCEOBEXBATHHS JOXO/] Buodapm OGenunen

Codpapma  Hmuxenepunr  Kopexuun OTYeT 32

Al ALl npu BCeOOXBATHHUSA

BJIMBaHe J0X0J

2023 2023 2023 2023

BGN'000 BGN'000 BGN'000 BGN'000

IMpuxonn 64,625 105 (33) 64,697

Hpyru noxoau/(3ary6u) oT JeWHOCTTa, HETHO 950 82 30 1,062
IIpoMeHH B 3alacuTe OT rOTOBA MPOAYKIHS U

HE3aBBPIIEHO POU3BOJICTBO 2,478 84 - 2,562

Pa3xonu 3a CypoBHHU 1 MaTepHaIn (18,894) 95) - (18,989)

Pa3xo/1 3a BBHILIHHU yCIyTH (9,319) (117) 3 (9,433)

Pasxozu 3a nepconana (16,324) (322) - (16,646)

Pa3xo/u 3a amopTH3anus (4,728) (300) - (5,028)

Jpyru pazxonu 3a AedHocTTa (696) 3) - (699)

IMeuyan6a ot onepaTuBHA 1eHHOCT 18,092 (566) - 17,526

@OUHAHCOBU MPUXOIH 1,017 - (64) 953

DUHAHCOBHU Pa3Xxoau (820) (82) 64 (838)

DuHAHCOBM MPUX0AM/(pPa3xoan), HETHO 197 (82) - 115
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IMeyan6a npean 1aHbK BBPXY HMevasnadaTa

Pa3xon 3a JaHBK BBPXY medandara

HerHna nmeuyay0a 3a rogmHaTa

ﬂpyl“l/l KOMIIOHEHTH HA BCEOOXBAaTHHA J0X0/1:

Komnonenmu, koumo nama oa 6voam
pexnacuguyupanu ¢ newanoama uiu 3azyoama:

Hetna nmpoMsHa B ClipaBE€ajiMBaTra CTOMHOCT Ha
ApPYTU ABJITOCPOYHU KallMTaIOBU MHBCCTUIIUN

Jpyr Bceo0XBaTeH 10X0/ 32 TOAMHATA, HETHO OT
JaHbIH

OBIIIO BCEOBXBATEH J0XO0O/J 3A
TF'OJUHATA

18,289 (648) - 17,641
(1,844) - 13 (1,831)
16,445 (648) 13 15,810
(1,957) - - (1,957)
(1,957) - - (1,957)
14,488 (648) 13 13,853

EdexTpT B 00mus BceoOXBaTEeH JOXOA 3a MHpBO TpuMeceune Ha 2023 r. B pe3ynTar Ha BIMBaHETO Ha

IBIIEPHOTO APYKECTBO € 3aryda B pazmep Ha 635 X.JIB. 1 € popMupaHa KaKToO CIeIBa!

a) o0IIMAT BCceoOXBAaTEH M0X0J 3a rofawHaTa Ha buodapm Umkenepunr AJl e 3aryba B pasmep Ha 648

X.JIB.;

0) eeKTUTE OT CTMMHUHAIMUTE HA BHTPEIIHO IPYMOBU CACIKH MEXIY JABETE JPYKECTBA U CBHP3aHUTE C

TSAX OTCPOYEHU NaHbBIM € edanbda B pazMep Ha 13 x.B.

O)omuem 3a napuunume nomoyu 3a nepuooa, 3aevpuisawy na 31 mapm 2023 2.:

OTYET 3A TAPUYHUTE IOTOIIN

IMapuyHu NOTOUM OT ONEPATHUBHA JeHHOCT
[TocThIneHus OT KIMEHTH

[Inamanus Ha TOCTaBUULIU

[Inamanus Ha nepcoHana v 3a COUUAIHOTO
OCUTypsIBaHe

[Mnarenn nanbnu (6€3 NaHBIM BBPXY Nedandara)

Brb3cranoBenu nanbiy (0€3 1aHbBIM BbpXY NedandaTa)
[TnaTenu TMXBU U OAHKOBH TAaKCH I10 3a€MH 32
000pOTHU CcpeaCcTBa

KypcoBu pa3znuku, HETHO

Hpyru nocThIuieHust/ (TUTaanus ), HETHO

Codapma
Al

2023
BGN'000

47,603
(44,682)

(14,780)
(1,992)
881

(210)
(121)
(121)

Buogapm
HNHKkeHepuHT

A

2023
BGN'000

188
(213)

(285)
@
11

Kopexuuu
npu
BJIMBaHE

2023
BGN'000

Oo0equneH
0TYEeT 32
MapuYHUTE
MoTOLH

2023
BGN'000

47,791
(44,895)

(15,065)
(1,993)
892

(210)
(121)
(117)
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HeTHH Napu4HU MOTOUM OT ONEPATHBHA JIEHOCT (13,422) (296) - (13,718)
IMapuyHu NOTOLM OT MHBECTULMOHHA AeHiHOCT

TToKyIKY Ha MMOTH, MALIUHU U 000pYABaHE (2,883) (12) - (2,895)
[MocThIuleHns OT NPOJIaXKOKN Ha UIMOTH, MAILIHU U

obopynBaHe 7 - - 7
Iloxynku Ha HEMaTepUalHU AKTUBU (228) - - (228)
IToxymnky Ha APYTH IBJITOCPOUYHU KAIUTAIOBH

HWHBECTHIIUH (657) - - (657)
[MocTerulenns oT mponaxoa Ha APYTH ABJITOCPOYHU

KalnuTajJoBU UHBECTUIIUN 40 } } 40
[IpenocraBeHu 3a€MU Ha CBBP3aHU NPEIIPUATHS (22,920) - 455 (22,465)
Bb3cranoBeHU 3aeMu, IPEAOCTaBEHU HA CBBP3aHU

IIPCATIPUATHA 20,000 - - 20,000
IpemgocTraBeHn 3aeMH Ha APYTH HPEIPUSITUSL (2,740) - - (2,740)
ITony4eHu NMXBU IO IPENOCTABEHU 3a€MU 109 109
[locThmeHus OT TaKCH MO NOPBUUTENICTBA 49 - - 49
HeTHn napu4Hu noTouu o1/(M310J13BaHH B)

HHBECTUIMOHHA AefiHOCT (9,223) (12) 455 (8,780)
ITapuyHsu norouu ot GuUHAHCOBA JEHHOCT

Hsnnamane Ha AbIATOCPOYHU OaHKOBHU 3a€MH - (157) - (157)
Ioctpmnenus / (M3miamante) OT KpaTKOCPOIHU

0aHKoBH 3aeMH (0BBpApadT), HETHO 22,756 - - 22,756
[Hony4enu 3aeMu OT CBBP3aHU NPEANPUATUS - 455 (455) -
[InaTenu TMXBU U TaKCH MO 3a€MU C HHBECTULIMOHHO

NpeHa3HaYCHUE - (21) - (21)
W3nnateHn TUBHICHTH U HEYNIPaKHEHH IpaBa Mo

BapaHTH 2 - - 2
[Inamanus 1o TU3UHIOBU JOTOBOPH KbM CBBP3aHU

HPEATPUATHA (482) - - (482)
IInamanus 1o JIM3MHIOBU AOTOBOPU KbM TPETH JIULA (274) - - (274)
[Monydenu npaBuTeNCTBEHH (PUHAHCHPAHUS 32

36MENIEIICKU 3€MU 4 - - 4
HeTHn napu4Hu NOTOUM U3M0JI3BAHU BbB

¢unancoara aelinocT 22,002 277 (455) 21,824
HeTtHo yBeqmyeHue (HaMajleHUe) HA NAPUYHUTE

CpeIcTBA M MAPUYHUTE eKBUBAJIEHTH (643) (31 - (674)
[TapuuHu cpencTBa ¥ MapuyHU €KBUBAJIEHTH Ha 1

SHyapH 4,761 132 - 4,893
IMapuyHu cpeacTBa U MAPUYHM eKBMBAJeHTH Ha 31

mapt 2023 roguna 4,118 101 - 4,219

HaHpaBeHI/ITe KOpCKIIMM B OTYCTA 3a IMMAPUYHUTC IIOTOLM OCHOBHO Ca B pPE3YJTaT Ha HU3BLPIICHU

CJIMMUHAIIUN Ha TapUYIHUTE IMOTOIU CBbP3aHN C BBTPCIIHO I'PYIIOBU CACIIKH MEXKAY ABETEC APYKECTBA.
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41. YHTPABJIEHUE HA ®UHAHCOBHS PUCK

B xoma Ha oOmuaiiHata cH CTOMaHCKa JEHHOCT JAPYKECTBOTO MOXKE 1a ObAE M3IO0KEHO HA Pa3TUIHU
(hMHAHCOBU PUCKOBE, Hali-BAXXHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKIIOYBAIL BAIYTCH PHUCK, PUCK OT MPOMSHA Ha
CIpaBe/IMBaTa CTOMHOCT M IICHOBU PHUCK), KPSIUTSH PUCK, JIMKBHUJEH PUCK W PHCK HAa JMXBEHO OOBBpP3aHU
napugHU noronn. OOMIOTO ympaBieHWe Ha pHUCKa € (POKyCHpaHO BBPXY TPYAHOCTHTE TIPH MPOTHO3HMPAHE Ha
(hMHAHCOBUTE TTA3apH U JOCTUTaHE MUHUMHU3HWPAHE HA MOTSHIIMATHUTE OTPULIATENTHN e()eKTH, KOUTO MOTaT Jia ce
OTpa3AT BbPXY (PUHAHCOBUTE PE3YJITATH U ChCTOSHUE HA JIPYKECTBOTO.

Texymo GpuHAHCOBUTE PUCKOBE C€ WACHTU(UIUPAT, M3MEPBAT U HAOIIOAABAT C TIOMOINTA HA Pa3IUYHU
KOHTPOJIHW MEXaHW3MH, BBBEICHH, 32 Ja C€ OIpeNeNsIT aJeKBaTHH IIeHH Ha TPOAYKTUTE W YCIyTHTE Ha
IpYy’»KECTBOTO W Ha TPHUBICYCHHS OT HETr0 3aeMeH KallWTaJ, KaKTO W Ja Ce OIEHAT aJCKBAaTHO Ia3apHHUTE
00CTOSTEICTBA Ha NPABEHUTE OT HEr0 HMHBECTUIMM U (HOPMHUTE 3a THOJAbPKAHE Ha CBOOOIHHMTE JIMKBHUIHU
CpeacTBa, 6e3 1a ce JIoIMycKa HeolpaBiaHa KOHLEHTpaIUs Ha JaieH PUCK.

YmupaBneHHETO Ha PHUCKa Ce OCHIIECTBSIBA TEKYINO OT PHKOBOACTBOTO HA JAPYKECTBOTO CBHITIACHO
MoJIMTHKaTa ompenenerna oT CeBera Ha mupektopute. llociaemHUAT € mpHen OCHOBHU MPHHIHWIN 332 OOIIOTO
yhpaBiieHHe Ha (pUHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3paboTeHU KOHKPETHH MPOLETypH 3a yIpaBlieHHE Ha
OTACIIHUTE CHCHI/I(l)I/I‘IHI/I PUCKOBE, KAaTO BAJIYTCH, IICHOBH, JIMXBCH, KPCAUTCH M JIMKBUJACH, MU 3a PpHCKa IIpPU
M3IIOJI3BAaHETO Ha HEJACPUBATHBHA HHCTPYMEHTH.

Cmpyxkmypama na punancosume akmusu u nAcudu € KakTo CIIe/Ba:

Dunancoeu akmueu 31.03.2024 31.12.2023
BGN '000 BGN '000

DOUHAHCOBM AaKTHBH N0 CIPaBeAJUBA CTOIHOCT Mpe3 APyr

BCceoOXBaTEH 10X0] B T.Y.: 11,801 3.870
Kanumanosu unsecmuyuu 11,801 3,870
DUHAHCOBH AKTHBHU M0 aMOPTH3HPAHA CTOHHOCT B T.4.: 312,137 286,744
Bsemanusa u npedocmagenu 3aemu 6 m.u 308,235 181,390
JBpIrocpodHr B3eMaHUs OT CBbP3aHU TIPEIIPUSTHS 42,199 62,664
Jpyru ApArOCpOYHU B3EMaHUS 3,435 3,357
Bsemanwust oT cBBp3aHU MPEATIPUATHS 87,436 84,644
TBproBcku B3eMaHUs 21,690 18,784
[IpenocraBenu 3aemMu Ha TPETH JIMLIA 11,263 11,203
Hpyru Tekymy B3eMaHus 142,212 738
Hapuunu cpedcmea u napuunu exgusaienmu 3,902 105,354
0010 (PMHAHCOBU AKTHBH 323,938 290,614
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Dunancosu nacusu 31.03.2024  31.12.2023
BGN '000 BGN '000

DUHAHCOBY NACUBH M0 AMOPTH3MPAHA CTOMHOCT B T.4.:
Jlvieocpounu u Kpamrocpounu 6aHKo8U 3aemu 96,150 81,390

3aodvadicenus no 1U3UH208U 002080PU KbM CEbP3AHU NPEONPUSMUS

16,372 16,507
3aovasicenus no aU3UH208U 002080PU KbM Mpemu uyd 3,054 3,195
Ipyeu 3aemu u 3a0vadicenust 6 m.u 155,836 164,131
TBproecku 3abKCHUS 12,047 21,269
3aabIKEHUS! KbM CBBP3aHU IPEANPUATUS 99,260 98,310
Hpyru Tekymu 3a1bKeHus 44 529 44 552
00110 (PUHAHCOBH MACUBH 271,412 265,223

KsMm 31.03.2024 . npusHaTuTE MacUBU 10 (PMHAHCOBH TapaHIUH ca B pasMep Ha 674 x.iB. (31.12.2023
r.: 674 x.518.) (IIpunosicenue Ne 38).

3aeybume om obesyenku , c6bP3aHU C GUHAHCOBU AKMUBU U PUHAHCOBU 2APAHYUU, NPUSHAMU 68 OMYemda
3a 6ceobxeamHuus 00xo0 ca KaKTo CJIEeOBa;

2024 2023
BGN '000 BGN '000

[IpenocraBenn 3aeMu 0 aMOpPTHU3UpPaHa CTOMHOCT ([lpunooicenue No
11) 510 462
(01101101} 510 462

Kpeoumen puck

KpeauteH e pucKbT, IpH KOWTO KIIMEHTUTE HA JPY)KECTBOTO HsAMa Jia OBJIAT B ChCTOSHUE J1a U3ILIATST
M3ISUI0 U B OOMYAHO MPEIBUICHUTE CPOKOBE IBIDKUMHTE OT TAX CYyMH.

KpemuTHHAT pUCK HA JPYKECTBOTO BBH3HHUKBA KAKTO OT OCHOBHATA My JEHHOCT, 4pe3 ThPrOBCKUTE
B3€MaHMs1, TaKa U OT HETOBAaTa (bl/IHaHCOBa ﬂeﬁHOCT, BKJIIOYBaIia NpeaoCTaBsiHe Ha 3a€MHU Ha CBbP3aHU U TPETHU
JIUIA, TOSTH AHTKUMEHTH MO 3aeMHM W TapaHIM{, W JICTIO3UTH B OaHkH. B JpyxecTBOTO ca pa3paboTeHH

TMMOJIMTUKH, IPOLUCAYPHU U IIpaBUJjia 3a KOHTPOJI U MOHUTOPHUHI' Ha IMMOBEACHUCTO HAa KPEAUTHHA PUCK.
prZOGCKu 63€MAHUA

B cBosita THpProBcKa MpakTHKa APYXKECTBOTO € MNpHJIarajlo pa3iMyHU CXEMH Ha TUCTpHOYIHs, AOKAaTO
MOCTUTHE ceTaurHus epeKTUBEH MOoaX0[, choOpaseH ¢ ma3apHara oO0CTaHOBKa Ha paboTa, C pa3HOOOpa3HHUTE
HAaYMHY Ha IJallaHe, KaKTO ¥ ¢ BKJIIOYBAHETO Ha THPTOBCKHU pabaTu. J[pykecTBOTO pabOTH C KOHTPAreHTH C
WCTOPHS HAa B3aMMOOTHOILICHUATa HA OCHOBHUTE CH Ta3apH, KaTo CH mapTHUpa ¢ Hax 70 OBJITapcKku U 4y>KAECTPaHHH
JIMLICH3UPAHU THPrOBLU HA JIEKapCTBa.

118



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Paborara ¢ H30K u ¢ muctpubyTropu, KOUTO pabOTAT C AbPKABHUTE OOJHUYHU 3aBEICHUS CHIIO
M3KCKBAT MOJMTHKA HA OTIOXEHH TUIAIAHUS. B TO3M CMUCHI HE3aBUCHMO, Y€ € HAITMIIE KOHIICHTPAIUS Ha KPEAUTEH
PHCK, TOW Ce KOHTPONHMpa TOCPEACTBOM TOAOOP, TEKYIIO HAOMIOJCHUE BHPXY JIMKBHUIHOCTTA W (DMHAHCOBHS
CTaOWJIUTET HA THPrOBCKUTE MAPTHHOPH, KAKTO M TPsiKa KOMYHHUKAIIUS C TAX M ThPCCHE HA ObP3U MEPKH MPH ITEPBU
VHJTUKATOPH 3a MPOOIIEMH.

KpenutHarta mnonutuka Ha JAPYKECTBOTO TIPSABMXKAA BCEKM HOB KIMEHT Jla Ce€ TpoydBa 3a
KPEIUTOCIIOCOOHOCT MPEJI JIa Ce MPETIOKAT CTAHIAPTHUTE YCIOBHS Ha JIOCTABKA U TUIAIAHE.

OdakBaHHUTE KPEAUTHU 3aryOH c€ M3UHCISABAT HA AaTaTa Ha BCEKH OTYETEH MEPHO/I.

JpyXecTBOTO WM3M0JI3Ba MATPHIIA 33 MPOBU3MPAHE HA OYAKBAHWTE KPEJAWTHU 3aryOM Ha THPTOBCKHUTE
B3€MaHUs U aKTUBHTE IO JOTOBOPH C KJIMECHTH. [lociequuTe ca rpynupanu B rpynu (moptdeitnum) oT pasauyHu
CErMEHTH KJIMCHTH, KOUTO UMAT CXOJTHHU XapaKTCPUCTUKH, BKII. 3a KPSIUTCH PHCK.

[lpunaranuTe B MaTpUIIUTE TMPOIEHTH HA TMPOBH3MpaHe ce Oa3Wpar Ha THUTE MPOCPOUYHE 32 BCEKH
OTJICJICH OPTQEIi.

[IppBOHAYATHO TIPOIIEHTHTE Ha BCSIKA MATPHUIIA CE OMPEENAT Ha 0a3a HCTOPUIECKH TaHHY, HA0It0JaBaH!
OT JPYXKECTBOTO, 3a MEPUOJA OT TPH roJWHU. B OoCHOBaTa Ha MeTOAa € aHaM3a Ha UCTOPHUATA W OIICHKaTa Ha
MMOBEICHUETO Ha BCsiKa (pakTypa B JajieHa TPYIa, U3IaJCHH 3a MOCIEIHNUTE TMIOHe TP TOJUHH B ACHEKT Ha JHH
MPOCpOYKe, MPEMHHABAHE 0 TEPUOIU MEXKy Pa3IMYHUTE AUAMAa30HU Ha MPOCPOUHE, TUTAIIAHUATA U HeChOpaHH
cymu 1 T.H. Ha Ta3u 0aza ce onpenerns mpomeHTHT Ha 3ary0aTa KaTo HechOMpaeMoCTTa Ha JajieHa Tpyma (hakTypu
KBbM MPOCPOUCHUTE (PaKTypH MO AHH. J[pyKECTBOTO HAMA MpPAKTHKA Ja U3UCKBA 00C3ICUCHUE [0 B3EMaHUATA OT
CBOWTE KIMEHTH, KAaKTO U He TH 3aCTpaxoBa.

Ha BTOpO MSCTO, IPY>KECTBOTO MPEIM3UpPa MATPULIMTE 3a MTPOBU3MPAHE Ha 00C3IICHKA Ha BCEKH MOPTHEiiT
KaTo KOpPUTHpa OMpeieNieHUTe MPOIEHTH Ha 0a3a WCTOPUYECKH JaHHHW 33 TMOBEIEHUETO Ha IUIANAHHSITA IO
u3nazeHuTe GakTypu U UCTOPUYECKHUTE 3aryOu OT HEChOMPAeMOCT Ype3 BKIIOYBAHE Ha MPOTHO3HA MH(OPMALIUS
3a ompeneneHd MakpodakTopu. Mcropudeckute MPOLEHTH Ce KOPUTHPAT, 3a Aa OTpa3sAT edeKxra oT OBAeno
MOBE/ICHNE HA MAaKPOUKOHOMUYECKHU (PAaKTOPH, 32 KOUTO € YCTAHOBEHA CTATUCTHYECKA 3aBUCUMOCT M 3a KOUTO CE
CMsITa, Ye OKa3BaT BIMSIHKE Ha CIIOCOOHOCTTA HA KIMEHTUTE J1a OOCITYKBAT U YPEKIAT 33 IbIIKCHHAATA CH.

IpeaBum KpaTKOCPOUYHHS XOPHU30HT HA B3€MAaHMATA W MPOTHO3UTE Ha MeXmayHapoauu uHeTutyimu (EK,
MB®, CseroBna 6anka) 3a cieaamiara 2024 roaiHa 3a pasBUTHETO Ha OBJITapcKaTa ¥ CBETOBHATA MKOHOMHMKA,
AQHAJIM3BT HA PBKOBOJCTBOTO IMOKa3Ba, Y€ €(PEeKTUTE OT MPOMEHHUTE B MaKpPOMKOHOMMUECKaTa cpela BBbPXY

MaTpHIlaTa 3a MPOBU3UPAHE Ca HEChIECTBEHH 10 pa3mep kbM 31.03.2024 r.

Cv0ebHu u npucvOenu 63emanus

IIpu mpereHkaTa Ha ChOMpPAEMOCTTa Ha ChACOHHWTE U NPUCHACHUTE B3eMaHHS PBHKOBOJCTBOTO IMpPaBU
VHAWBHUIyalleH aHAJIM3 Ha I[sJ1aTa eKCIO3UIIHSI OT BCEKH KOHTPAreHT (THII KOHTPAreHT) C OrJie]] yCTaHOBSIBaHE Ha
peajiHaTa Bb3MOKHOCT 3a ChbOMpaHeTo uM. [Ipu ycTaHOBsIBAaHE Ha BUCOKA HECUT'YPHOCT OTHOCHO ChOMpPAeMOCTTa
Ha JaJICHO B3eMaHe (Tpyma B3eMaHWs) Ce MpaBh IMPEIeHKa KakBa YacT OT Hero (TsAX) € oOesmedeHa (3ajor,
HIIOTEKa, MOPBHYNUTEIICTBA, OAHKOBA rapaHIKs) U 10 TO3M HAYMH € rapaHTHpaHa chbOMpaeMocTTa UM (upe3 Obaerio

BB3MOXHO pCAJIU3UPAHC HA 00€e3MeYeHUETO UITH I1ama”He oT HOp’L‘II/ITCH).
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BiemaHusaTa uinm 4acrra OT T4X, 3@ KOUTO PBKOBOACTBOTO IIPCICHABA, Y€ CBHILIECTBYBAa MHOI'O BHCOKa

HECUTYPHOCT 3a ChOMpaHeTo UM U He ca o0e3neueHu, ce ooe3nensaBat Ha 100 %.

IIpeoocmasenu 3aemu, nopvyumencmea u PUHAHCOBU 2apaHyuu

OneHkara Ha BCSKa KpEIWTHA EKCIIO3MLMA 3a LIEJMTE Ha YNPaBICHUETO Ha PHCKA € IPOLEC, KOWTO
M3MCKBa M3MOJ3BAHETO Ha MOJAENH, KOUTO Ja OTpa3dBaT BIMSHHMETO BBPXY EKCIO3MIMATA Ha NPOMEHUTE B
[a3apHUTE YCIIOBUSA, OYaKBAaHWTE NApUYHU IOTOLM M BpeMeTo a0 nanex. OleHkaTa Ha KPeAWTHHS PUCK Ha
MIPEIOCTABEHUTE 3a€MHU U TIOPBUUTEICTBA BOAU /10 NO-HATATHIIHM MPEIEHKHU 32 BEPOSITHOCTTA OT Bb3HMKBaHE Ha
HEM3IIbJIHEHHE, Ha CBBbP3aHUTE C TE3M MPELEHKH KOeQUUMEHTH Ha 3ary0a W Ha KOpENALUUTe MEXIy
KOHTpareHTuTe. [py’KecTBOTO M3MepBa KPEAUTHUS PUCK KAaTO M3IOI3Ba BEPOSITHOCTTA 3a HemsmbiHeHue (PD),
excrio3unusTa nmpu HemsnbpiaHeHne (EAD) u 3ary6ara npu Hemsneiaaerne (LGD).

3a ompenensHe HA KPEOUTHUS PUCK HA MPEIOCTaBEHH 3a€MH, MOPHUUTEICTBA U (PMHAHCOBH TapaHIIMH,
KaKTO M Ha OINpEeleNiCHH WHAWBUAYalHH B3€MaHUs, PHKOBOJICTBOTO Ha APYKECTBOTO € Pa3pabOTHIO METOIUKA,
KOATO BKJIIOYBA ABa OCHOBHH KOMIIOHCHTA: OIPEACIAHEC Ha KPECAUTCH peﬁTHHF Ha AJTBXXHHKA, U CTATUCTUYCCKU
MOJENIH 3a M3UYUCIsBaHE Ha MapruHaiHu PD mo roguHu 3a Bceku pedTHHr. OTHOCHO peWTHHIa TO HM3IO0J3Ba
BBTPEIIHU OIIEHKW 3a KPEOUTHUS PEHTHHT Ha OTACIHUTE KOHTPAareHTH Ha 0a3a Tio0alHM METONOJIOTHMH Ha
BOJEIIM CBETOBHHM DPEHUTHHIOBU areHUMH. PeHTHHIBT oTpassiBa (DUHAHCOBH CHOTHOIIEHHS 3a 3aJbXKHSIIOCT,
JUKBUIHOCT, PEHTAOMIHOCT M JIp., KOJUYECTBEHU (HAIpUMep HUBA Ha MPOAaXOM) M KadecTBEHH (HAmpUMep

(uHAaHCOBA NONNUTHUKA, AUBEPCU(DUKALMS U T.H.) KPUTEPUH CIIOPE] ChOTBETHATA METOO0IOT U U HHAYCTPHSL.

Upe3 cTaTucTHYeCKH MOJENH, Oa3sUpaHX HA HCTOPHUYECKH TJ00adHM IAaHHU 32 BEPOSATHOCTH 3a
HemsnbiaHeHue (PD) u mpexomm Mexny pasauMyHM pEHTHHIHM, KAakTO W Ha IPOTHO3UM 3a KIFOUOBH
MaKpOMKOHOMHYECKH ToKa3aTenu (pactexx Ha bBII, un¢manus u T.H.) ce onpenenar Hy)KHUTe MapruHainiud PD

110 TOAWMHHU 3a BCCKH peﬁTHHF.

Ha 06a3a ycTaHOBEeHMSI KOHKPETEH PEHTHHT W aHalM3a Ha XapaKTEPUCTUKA Ha JIBKHUKA M 3acMa
/MOPBYMUTENCTBOTO /TapaHIMsATa, BKJI H3MEHEHUSTA, KOUTO Ca HACTBIIWIM B TSAX CHPSAMO MPEIAXOIAHUS NEPHOI Ce
ompenenst eranbT Ha uHCTpyMeHTa (Etan 1, Etam 2 wim Ertanm 3). JlpykecTBoTO cumrta, ue najeH (UHAHCOB
WHCTPYMEHT € NPETHPILSUT 3HAYUMENHO YEeIudeHue Ha KpeOUmHus puck, KOraTo ca U3IbJIHEH! €AWH WIH TOBeYe

OT CJIETHUTE KOJIMYECTBEHH WJIM KaYE€CTBEHH KPUTEPUU:
Konuuwecmesenu xpumepuu.

e VBenuuyeHHE Ha BEpOSTHOCTTA OT HewsmbiaHeHue (PD) 3a menust )KMBOT Ha (PUHAHCOBHUS aKTHB KbM
OTYETHATA J]aTa CIPSMO BEPOSITHOCTTA OT HEM3ITBITHEHHE 3a IIeTUs )KUBOT KbM J[aTaTa, Ha KOSTO aKTHBBT
€ TIpU3HAT 3a IIbPBH ITBT;

e 3aeMomnonyyarensT € B mpocpoure Hax 30 IHU, HO mO-Maiko oT 90 nHwy;

e JleficTBATETHN WM OYaKBaHW 3HAYMUTEITHW HEOJArONPHUSATHU MPOMEHH B ONCPATHBHHUTE PE3yJTAaTH Ha
3aeMOINOJIyyaTess, HaJ JOMYyCTHUMHS JMala3oH Ha W3MEHEHHE, M3MEPEHH IPe3 OCHOBHU (DMHAHCOBU W
ONEpPaTHUBHHU MOKA3aTeNU HA JIIBKHUKA;

e 3HayWTeNHAa MIPOMSIHA B CTOMHOCTTA HA 00E3MMEUEeHNUETO, KOSTO CE€ OYaKBa Ja YBEIWYH 3arydara U pucka

OT HECUBITBJIHCHUC.
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Kauecmeenu xpumepuu:

e 3HaynTEeNHH HEOJATONPHUSATHH MPOMEHU B OM3HEC, (PMHAHCOBH M / WM WKOHOMHUYECKH YCIOBHS, TpPHU
KOUTO KPEJAUTOTIONYYATEIAT OTICPUPA,;

o JleificTBUTENTHN WJIM OYAKBaHHM 3HAYMTEIHU HEONArONpPHUSTHA NMPOMEHU B ONEPATHBHUTE PE3yNTaTH Ha
KPEIUTOTONyYaTeNs,

e 3HauyuTeNHA TPOMSHA B CTOMHOCTTa HAa OOE3MEYCHUETO, KOSATO CE OYaKBa Jia YBEJIMYM PHUCKA OT
HEHU3ITbIIHCHUE;

e PanHuM mpusHanM Ha MpoOJIEMU ¢ MAPUYHHS MOTOK / JUKBUIAHOCT, KaTo 3a0aBsiHE B OOCIYyXBaHETO Ha

TBPTOBCKUTE KPETUTOPH / KPEIUTH.

KpI/ITepHI/ITC, H3MO0JI3BAHU 3a OIpPCACIIHC Ha 3HAYUTCIHO HAapaCTBAHC Ha KCEAUTHUA PHUCK, CC

Ha0Jr0aBaT U NpepasriexaaT NEPUOAUYHO 3a LEeIeChoOPasHOCT OT (PMHAHCOBUS IUPEKTOP HA APYKECTBOTO.

HpyxecTBoTO ompezens (UHAHCOB MHCTPYMEHT 6 HEU3NbIHEHUe U C HACMbNUIA KpedumHa 3azyoa,
KOraTo OTroBapsi Ha e/IH WU TI0BeYe OT CIeTHUTE KPUTEPUU:
Konuyecmeenu kpumepuu

e 3aemononydaTensT € ¢ mpocpourie Hax 90 AHM MO CBOMTE IOTOBOPHU ILIAIAHNS,

e HacTpmunu WM TPEACTOSIIM CBHIICCTBCHH HEOJIAronmpusTHH IPOMEHM W CHOUTHA B OH3Heca,
(MHAHCOBHTE YCJIOBUSI M CTONMAHCKAaTa cpella Ha 3aeMOIONydaTes, H3MEPEeHU Mpe3 CEpHo3eH chaj Ha
OCHOBHU (DMIHAHCOBH H OTIEPATHBHHU MOKA3aTeNN Ha JUTHKHUKA,;

e 3aeMONoIyYaTeNsT OTYUTA MTOPErIIa 3aryOu U OTPULIATEITHA HETHU aKTHUBH,

e HacTpmunm WM TPEACTOSINN CHINECTBEHH HEONAroNpHsITHA MPOMEHH B CTOHHOCTTAa Ha KIIFOUYOBO

oOe3reueHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeueHus.

Kauecmeenu kpumepuu
3aeMoIoyyaTelNiaT € B HeBb3MOXKHOCT JIa TUIAlla Topaiyd 3HAUYNTEIIHA (PMHAHCOBM 3aTpyAHeHUs. ToBa
ca ciy4au, KoraTo:
e 3aeMoNoJy4aTessaT € B HapyllleHUue Ha (PMHAHCOBUS JOTOBOP, HAIp. JTUXBEHU IUIAIAHNS, 00S3EYCHNS;
e HeraruBHu npoMeHU B OM3HECA HA 3aEMOIIOyUYaTeIs;
e HanpaBeHU OTCTHIIKY BEB BPb3Ka C (PHHAHCOBY 3aTPYTHEHHS HA 3a€MOIIONTyaTelIs;

° BepOHTHO € 3aCMOIIOTYYATCIAT Ja 6’]:,[[6 00SIBEH B HECHCTOSTEIHOCT.
He(l)I/IHI/II_II/IﬂTa 3a HCUBMBJIHCHUC € MPHUIIOKCHA IMOCICAOBATCIIHO 3a MOJACIIMPAHC HAa BEPOATHOCTTA OT

HemsmbiaHenue (PD), excnosunusara npu HemsmbiHeHue (EAD) u 3arybara mpu Hemsmeianenue (LGD) mpes

HN3YHUCICHUATA HA OYaKBAHUTC 3ary61/1 Ha APY>KECTBOTO.
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MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

OuakBaHUTEe KpEOUTHH 3aryOM ca M3YMCIICHH 4Ype3 IUCKOHTHpaHe Ha MOoJy4deHaTa CTOHHOCT OT
MPOM3BEICHUETO Ha: BEPOSITHOCTTA OT Hem3nbiaHeHue (PD), excniozunusita npu Hensnbianenue (EAD) u 3arybata

pu HemsmrerHeHUe (LGD), onpenenenn kakTo cieaBa:

e PD mpencraBst BepOsSTHOCTTA 32€MOITOTyYaTeISAT Ja He W3ITBIHA (PHMHAHCOBOTO CH 3aIbJDKEHHE WIIH TIpe3
cnenBammre 12 Mecema, wiM Tpe3 IeNUs KUBOT Ha (uHaHcoBus akTuB (PD 3a memus kxuBOT),
orpezeneHu Ha 0a3a Ha MyOIrYHU HaHHU 32 PD Ha 00monpueTs H3TOYHALIN ¥ CTATUCTHYECKH MOJIENH 32
e()eKTUTE OT MPOTHO3HH MAKPOUKOHOMHYECKU (akTopu. ChINO Taka PhKOBOJCTBOTO Ha JPYKECTBOTO ©
M3BBPIIAIIO HCTOPUUECKA aHAIM3 W € HWACHTH(QHUIIMPATIO OCHOBHHUTE HKOHOMUYECKH IPOMCHIIUBH,
BITUSICIY BBPXY KPSAUTHUS PUCK U OYAKBAHUTE KPEAUTHU 3aryOu 3a BCEKH BHJ 3aeM (TTOpTQeiin);

e EAD e cymara, KOSTO € AbJDKAMA Ha IPYKECTBOTO OT 32€MOIOTydaTeNsi B MOMEHTA Ha HEM3ITbTHEHHUETO,
mpe3 crexBamuTe 12 Mecerma WM Tpe3 OCTAThYHHS MEPHOA Ha 3aeMa, OMpeJelieHa CBhITIACHO
KOHKpPETHHUTE XapaKTepUCTHKH Ha MHCTPYMEHTA (IBJDKMMA CyMa, TIOTACUTEHU IUIaHOBE, JIUXBHU, CPOK U
ap.);

e LGD mpexacraBiasBa OYaKBAaHETO Ha JPYXKECTBOTO 3a pa3Mepa Ha 3ary0a MNpU EKCIO3WIHUS B
HEU3IIBbJIHCHUC. LGD Bapupa Criope€a BruJa Ha KOHTpPArcHTa, BUga U CTapUIMHCTBOTO Ha MPECTCHLUATA U
HaJIMYUETO Ha oOe3medeHne Wiu apyra kpeauTHa monkpena. LGD ce n3mepBa kaTo MpoleHT 3aryba 3a
OTKpHUTaTa €KCIO3UlUA KbM MOMCHTA Ha HEU3IIBJIIHCHHUEC,

e JIMCKOHTOBWST TPOIEHT, M3MOJ3BaH NPH W3YHCIABAHETO Ha OYakBaHarta KpenuTHa 3aryba (ECL), e
M'bPBOHAYATTHHUAT €(EKTHBEH JIMXBEH MPOICHT IO 3aeMa WM B cly4all Ha (PMHAHCOBU TapaHLUU U IPYTH
WHCTPYMEHTH 0e3 MPWIIOKHUM JIMXBEH MPOIEHT — Oe3pHCKOBa HOpPMa 3a CHOTBETHHS MEPHOJ, BATyTa H

T.H.

HPY)KCCTOTO nmpuwjara peauvina NOJUTHKKA W IPAKTUKH 3a HaMaJIsIBaHE Ha KpPCAUTHHA PUCK OT
npejiocTaBeHu 3aeMu. Haif-uecTo cpemaHoTo e nmpuemMaHeTo Ha obesrnedyenue. JIpyKecTBOTO Bb3jara U3roTBsHE
Ha OIICHKA OT BHHIIHHU E€KCIEPTH — HE3aBUCHUMHU OLICHUTENN HA TOJYYEHOTO 00E3MeYeHHe KaTo YacT OT Mporiieca

TI0 TIPEIOCTABSHETO HA 3aeMH. Tas3u OIleHKa Ce MPepasriekia MEPHUOIUIHO, HO TOHE BEIHBK TOIUIITHO.
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Tabnuiiata MO0 — JOJIy TNPENCTaBs KayeCTBOTO HAa (PHMHAHCOBUTE AaKTHBH, AKTHBUTE IO JIOTOBOPU H
JIOTOBOpPUTE 32 (DMHAHCOBU rapaHIluH Ha JPYKECTBOTO, & CHIO TaKa U MAaKCHMATHATA €KCIIO3WIIMS, U3JI0KEHa Ha
KPEIUTEH PUCK CITOpe ] TIpHeTaTa oIieHKa 3a KpeauTeH petrar kKbM 31.03.2024 1.:

Bvmpewna Ouaxeanu Banancosa
Dunancoeu akmueu Kamezopusayus Kpeoumnu bpymna 3azyba om cmoiinocm
3a Kpeoumen 3azyou banancosa obesyenka KbM
Ipunoxncenus PpucK (MC®O 9) cmounocm  (Kopekmug) 31.03.2024 2
BGN '000 BGN '000 BGN '000
BGN '000 BGN '000 BGN '000
3a 12 -
TBHproBcku B3eMaHus OT Meceyen
CBBP3aHH MPEATNPHUATHSL 22 HETMPHIIOKIMO nepuoo 78,640 (4,194) 74,446
3a yenusn
[IpenocraBenu alcueom
IBITOCPOYHH 32€MH Ha Penosun (kpedumno
CBBP3aHHU NPEINPHUSITHS 19 Eran 1 obesneyenu) 28,332 (117) 28,215
3a 12 -
TBHproecku B3eMaHus OT Meceyen
TPETH JINIa 20,23 HETIPUIIOKHMO nepuoo 23,955 (3,664) 20,291
3a yenus
[IpenocraBenu alcueom
KpPaTKOCPOYHH 32eMH Ha [IpenoroBapsHI (kpeoumno
CBBP3aHU MPEIIPHSITHS 22 Ertan 2 obesneuenu) 15,611 (2,699) 12,912
3a yenus
[IpenocraBenu alcueom
KPaTKOCPOYHU 3aeMH Ha [penoroBapsian (kpeoummo
TPETH JINIa 24 (a) Ertan 2 obesneuenu) 11,346 (83) 11,263
B3emanus no 3a 12 -
BB3CTAaHOBUMH JISTOBU Meceyen
BHOCKHU 19 HETPUIOKHMO nepuoo 9,553 - 9,553
3a12-
B3emaHus 10 JOTOBOPH 3a Meceuen
mecusi OT TPETH JIHIA 23 HETIPAIOKIMO nepuoo 4,890 (56) 4,834
3a yenus
B3emanust o 1orosopu 3a arcueom
LeCusi OT CBbP3aHU PenoBuu (kpeoumno
MIPEANPUSTHUS 22 Etan 1 obesneuenu) 3,915 - 3,915
B3emanus no 3a12-
MIPEIOCTaBeHN JETIO3UTH Meceyen
I10 JTU3MHTOBH JOTOBOPH 19 HETPUIOKHMO nepuoo 516 - 516
Bsemanus no
MpeOCTaBeHH
MOPBYMUTEIICTBA U 3a 12 -
rapaHiiy Ha CBbP3aHN Meceuen
nHIa 22 HETPHIIOKUMO nepuoo 82 (4) 78
3a 12 -
Jpyru B3eManus ot Mmeceyen
CBBP3aHU LA 22 HETPUIOKHMO nepuoo 160 (160) -
O6mo: 177,000 (10,977) 166,023
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Tabnuiiata MO0 — JOJIy TNPENCTaBs KayeCTBOTO HAa (PHMHAHCOBUTE AaKTHBH, AKTHBUTE IO JIOTOBOPU H
JIOTOBOpPUTE 32 (DMHAHCOBU rapaHIluH Ha JPYKECTBOTO, & CHIO TaKa U MAaKCHMATHATA €KCIIO3WIIMS, U3JI0KEHa Ha
KPEIUTEH PUCK CITOpe] TIpHeTaTa OIleHKa 3a KpeauTeH peTuHT KbM 31.12.2023 1.:

Bvmpewna Ouaxeanu Banancosa
Dunancoeu akmueu Kamezopusayus Kpeoumnu bpymna 3azyba om cmoiinocm
3a Kpeoumen 3azyou banancosa obesyenka KbM
Ipunoxncenus PpucK (MC®O 9) cmounocm  (Kopekmug) 31.12.2023 2
BGN '000 BGN '000 BGN '000
BGN '000 BGN '000 BGN '000
3a 12 -
TBproBcku B3eMaHuUs OT Meceuen
CBBbP3aHU MPEATIPUATUSL 22 HETPUIOKUMO nepuoo 75,954 (4,194) 71,760
3a yenusn
[IpenocraBenu Jlcueom
JBITOCPOYHH 32CMH Ha Penoau (kpeoumno
CBBP3aHH MPEATPHUATHSL 19 Etam 1 obesneuenu) 49,070 (117) 48,953
3a 12 -
THProBCKH B3EMaHHUS OT Meceuen
TPETH JINIa 20,23 HETIPUIOKHMO nepuoo 20,971 (3,664) 17,307
3a yenusn
[IpenocraBenu alcueom
KPaTKOCPOYHU 3aeMH Ha [penoroBapsian (kpeoummo
CBBP3aHU NPEIIPHUATHS 22 Etan 2 obesneuenu) 14,976 (2,169) 12,807
3a yenus
IIpenocraBenu orcusom
KpPaTKOCPOYHH 3a€MH Ha [IpenoroBapsHI (kpeoumno
TPETH JINIa 24 (a) Ertan 2 obesneuenu) 11,286 (83) 11,203
B3emanus no 3a12-
Bb3CTaHOBUMH JSTIOBU Meceuen
BHOCKHU 19 HETPUIOKHMO nepuoo 9,311 - 9,311
3a 12 -
B3emaHus 110 JOTOBOPH 3a Meceuen
necust OT TPeTH JINIa 23 HETIPAIOKIMO nepuoo 4,890 (56) 4,834
3a yenus
B3emaHus 110 JOTOBOPH 3a arcueom
LecHsi OT CBbpP3aHH PenoBuu (kpedumno
MPEANPHUATUSL 22 Etan 1 obe3neuenu) 3,884 - 3,884
Bzemanus no 3a 12 -
NPEJOCTABEHH JCO3UTH Meceuen
I10 JTU3MHTOBH JOIOBOPH 19 HETPUIOKHMO nepuoo 516 - 516
Bsemanus no
MIPEI0CTaBeHN
MOPBHYUTENICTBA U 3a 12 -
rapaHiiy Ha CBbP3aHN Meceuen
JIUI 22 HETIPHIOKUMO nepuoo 81 (4) 77
3a12-
JHpyru B3eMaHus OT MeceyeH
CBBP3aHU LA 22 HETPUIOKHMO nepuoo 160 (160) -
O6mo: 191,099 (10,447) 180,652
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Tabnuiata mo — qoJy mpemoctas WHGOPMALUS 32 SKCIIO3UIMSITA Ha IPYKECTBOTO KbM KPESIUTEH PUCK U
OOE3IIEHKHT € TI0 KPETUTHUTE 3aryOH 3a MPeIOCTAaBeHUTE 3aeMHU U ThpProBckuTe B3eMaHus koM 31.03.2024 r.:

Ocpeonen
npouenm bpymna
Kamezopus Coomeememeue Ha oanancosa 3azyoa om

P — ouaxeana cmotinocm obe3yenka

Kpedumen 3azyba om KoM (Kopekmug) Kom

peiimunz obe3yeHnka 31.03.2024 2 31.03.2024 2

BGN *000 BGN *000

PenoBuu Thproeeku B3emanus (Eram 1) HeNnpuIoACUMo 7.66% 102,595 (7,858)
Penosuu 3aemu (Eram 1) B3 0.46% 25,231 (117)
Ipenorosapsiau 3aemu (Etam 2 ) B3 0.75% 11,123 (83)
B3emanus 1o Bb3CTAaHOBUMU JISITIOBU BHOCKH HenpuI0AHCUMO 0.00% 9,553 -
Ipenoroapsinu 3aemu (Erarm 2 ) Caal 0.03% 9,022 ?3)
Penoruu 3aemu (Etam 1) Ba3 0.00% 3,102 -
B3emanus mo ZoroBopu 3a mecus OT TPETH JHLA HeNnpuIoACUMO 1.15% 4,890 (56)
PenoBuu 3aemu (Etam 1) Ba3 0.00% 4,115 -
B3emaHust 0 IOrOBOPH 3a LIECUsI OT CBbP3aHU
MIPEIIPHATHSL HeNnpuIoACUMO 0.00% 3,915 -
Ipenorosapsinu 3aemu (Etam 2 ) Caal 100.00% 2,681 (2,681)
B3emanust 10 MPeI0CTaBEHN [ICTTO3UTH 10 TU3UHTOBH
JIOTOBOPH HenpuIoNcuUMo 0.00% 516 -
HecwOupaemu TbproBcku B3eMaHus (ChIeOHH,
MPUCHICHU M OTIPOCTCHHU B3EMaHMs) HEeNnpuIoNCUMo 100.00% 481 (481)
JIpyTH B3eMaHHs OT CBbP3aHH JIHIA HEeNnpuIoNcuUMo 100.00% 160 (160)
B3emanust 110 NPEA0CTABCHH MTOPBYUTEIICTBA U
rapaHii{ Ha CBbP3aHH JInIIa HenpUiIONCUMO 4.88% 82 4
Penosuu 3aemu (Etam 1) Caal 100.00% 15 (15)
O6mo: 177,481 (11,458)




CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Tabnuiata mo — qoJy mpemoctas WHGOPMALUS 32 SKCIIO3UIMSITA Ha IPYKECTBOTO KbM KPESIUTEH PUCK U
00E3IIeHKHTE 110 KPEAUTHHTE 3ary0H 3a PeIOCTaBEHUTE 3aeMHU M ThPTOBCKHUTE B3eMaHus KpM 31.12.2023 1.

Ocpeonen bpymna
Kamezopus Coomeememeue npouenm Ha banancosa 3azyba om

P —— ouaxeana cmoiinocm obe3yenka

Kpeoumen 3azyboa om KoM (Kopekmug) Kvm

peiimunz obe3yenka 31.12.2023 2 31.12.2023 2

BGN '000 BGN '000

Penosuu TEproeeku B3emanus (Eram 1) HeNnpuIoACUMo 8.11% 96,925 (7,858)
Penosuu 3aemu (Eram 1) B3 0.45% 43,788 (196)
Ipenorosapsinu 3aemu (Erarm 2 ) B3 0.05% 8,282 4)
B3emanus o Bb3CTAaHOBUMU JISITIOBA BHOCKH HEnpUIOACUMO 0.00% 9,311 -
PenoBuu 3aemu (Etam 1) Ba3 0.00% 8,052 -
Bsemanust 110 IOrOBOPH 3a LECUS OT TPETH JIKLA HenpuiodNcumo 1.15% 4,890 (56)
Penosuu 3aemu (Eram 1) Baa3 0.00% 4,067 -
B3emanust 110 IOTOBOPH 3@ IIECUSI OT CBBbP3aHU
TIPEAIPHUSITHS HenpuiosHcumo 0.00% 3,884 -
Ipenorosapsinu 3aemu (Etarm 2 ) Caal 19.36% 11,129 (2,155)
B3emanust 10 NPEIOCTABCHH JCTIO3UTH I10 JIN3HHTOBU
JIOTOBOPH HeNnpuIoNCuUMo 0.00% 516 -
Hecw6upaemu ThproBcku B3eMaHus (ChICOHH,
MPUCHIICHU W OTIPOCTCHU B3CMaHMs) HeNnpuIoNCuUMo 100.00% 481 (481)
Jpyru B3eMaHMs OT CBBP3aHH JIHLA HeNnpuIoHcCUMo 100.00% 160 (160)
B3emaHust 10 MPEA0CTABEHN TIOPHIUTEIICTBA U
rapaHIny Ha CBBP3aHHM JINNA HenpunoAcumMo 4.94% 81 (4)
Penosuu 3aemu (Etam 1) Caal 100.00% 15 (15)
O6mo: 191,581 (10,929)

JIpy>KeCcTBOTO MMa KOHIIEHTpAIlisi Ha B3€MaHWS OT CBbP3aHH JIMLA (ThPrOBCKU B3EMaHHS U 3a€MH), KAaKTO

crienBa:
31.03.2024 31.12.2023
BGN '000 BGN 000
Kimenr 1 32% 42%
Kiuent 2 48% 39%

JpyXeCTBOTO TEKyILO yNpaBiisiBa KOHLEHTPALMATA HA B3EMAHUATAa OT CBBP3AaHM JIMIA Ype3 INpUiaraHe Ha
KPEAWTHU JIUMUTH M JOIBJIHUTEIHM oOe3nedeHus moja (opMara Ha 3aJI0r HA IIEHHM KHIDKA M JPYrH aKTHBH H
[IPUJIAraHe Ha 3allMCH HA 3aIl0BE/.
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CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

JpyXecTBOTO MMa KOHIIEHTPAIUS Ha ThPrOBCKM B3€MaHHUS OT €IMH KIWUEHT WU3BbH CBBP3aHHUTE JHUIA B
pasmep Ha 15 % oT Bcuuku ThproBcku B3eMaHus (31.12.2023 r.: TEProBckH B3eMaHUs OT €IUH KJIUEHT W3BBH
CBBp3aHuTe Jna - 32 %)

THapuunu cpeocmsa

[Napuynute cpencTBa Ha JAPYKECTBOTO M pasIUIalllaTeIHUTE OMEpallid ca ChCPEIOTOUYCHH OCHOBHO B
Pa3IMYHK MBPBOKJIACHH OaHKH. 3a M3YHMCICHUETO HAa OYaKBAaHHUTE KPEIUTHU 3aryOH 1O napuyHume cpeocmeda u
exeueaienmu ce TpUara PEeHTHHIOB MOJEN, KaTo CE H3IMOJ3BaT PEUTHHTHTE Ha OaHKUTE, OMPEICIICHU OT
MEeXIyHApOIHO MpU3HATH perTuHToBU hupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentante
myOnmaHu ganHd 32 PD (BeposATHOCTH 3a HEM3ITBJIIHEHHE), OTTOBAPSAIIM HAa PEUTWHTa Ha ChOTBETHATa OaHKa.
PwvKOACTBOTO ciiemu TEKyIIo MpoMsHATa Ha PEHTHHTAa Ha ChOTBETHATa 0aHKa, 32 Jla OIEHSABA HAJIMYHMETO Ha
3aBUIICH KPEIUTCH PHCK, TEKYIIOTO YIPABJICHHE HA BXOMALNIUTC W M3XOMASAIIM [MAPUYHU IOTOLUU M
pasnpeeseHUeTO Ha HATMYHOCTHUTE MO OAHKOBU CMETKH M OaHKH.

Banymen puck

JpykecTBOTO M3BBPIIIBA CBOSITA JIEHHOCT NPU aKTHBEH OOMEH C Uy>KICCTPAHHH JTOCTABYUIIU U KIMCHTH.
[Topaau ToBa TO € M3NOKEHO Ha BATYTEH PUCK, OCHOBHO CHPSMO IMATCKUA Hoiap. pyKecTBOTO JOCTaBs 4acT OT
OCHOBHHUTE CH CYpPOBHHH W MAaTEPHANH B MIATCKH JONapH. BadyTHUSAT PHCK € CBBbP3aH C HETaTUBHOTO IBM)KCHHE
Ha BJIYyTHUS KypC Ha IIATCKUS JONap CIOPSIMO OBJTapCKusl JIeB MpU OBJCUIMTE CTOMAHCKHU ONEpaldH, IO
MMPU3HATUTEC BAJIYTHHU aKTUBU U IMaCMBH, U OTHOCHO HETHUTC MHBECTULIUMHN B UYKIACCTPAHHU JPYKECTBA.

OcrananaTa 4acT OT OINEepPaIUUTe Ha APYKECTBOTO OOMUYANHO ca ICHOMHHUPAHH B OBJITAPCKU JIeBA W/WITH
B eBpo. [IpykecTBOTO pealM3upa 3HAYMUTENHA YacT OT TOTOBaTa CH MPOAYKLUHUS B €BpO W 1O TO3HM HAYUH
eNMMUHUpPA BaJyTHHUS PUCK. B eBpo ca JACHOMHHHpaHH W pa3ueTHUTE C IBIIEPHHUTE APYKECTBa B YKpaiiHa.
Brmpekun ToBa BBB BpB3Ka C HECTAOWITHOCTTa B AbpiKaBaTa W OOe3leHKaTa HA YKpaWHCKaTra TPUBHA, C IE
MUHUMH3UPAHE Ha BATYTHHS PHUCK, APY>KECTBOTO MPOBEXK/IA Ype3 IBIIEPHUTE CH JIPYKECTBA BaJTyTHA MOIUTHKA,
BKITIOYBAIllda HE3a0aBHO NMpPEBATYTHPaHE B €BPO HA TOCTHIUICHHUSTA B MECTHA BalyTa, KAKTO M 3aJlaraHe Ha I0-
BHCOKH THPTrOBCKH HAJIIIEHKH C 11eJ] KOMIIEHCHpaHe Ha eBeHTyallHa ObJeia o0e3lieHKa Ha TpUBHATA.

3a KOHTpoJupaHe Ha BaJyTHHUS PHUCK B JIPY>KECTBOTO HMa BBHBEJEHA CHCTEMa Ha IUIAHMpaHE Ha
JIOCTaBKHUTE OT BHOC, 3a TIPOJJAKOHTE B Uy KIIECTPAHHA BalyTa, KAKTO U MPOLIEAYPH 3a €XKEeJHEBHO HAOIIOICHIE HA
JBKCHUATA BHB BATyTHUS KypC Ha IATCKUS J0JIAp U KOHTPOI BBPXY MPEACTOSIIIH TUTAIaHHS.
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CODPAPMA AZl

MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

AxTuBuTE H MacuBUTC, ICHOMUHUPAHU B 6’BJ'Il"apCKI/I JICBOBC U YYXJCECTpaHHA BalyTa Ca NPEACTABCHU,

KaKTO cjcaBa:

31 mapm 2024 zoouna

KamnuTanosu unBecTuu
B3emanns u npenocTaBeH! 3aeMH
[Tapuunu cpencTBa ¥ MapUIHA
€KBUBAJICHTH

O0mo puHAHCOBU AKTHBHU

JBIrocpoYHH U KPaTKOCPOYHU
0aHKOBH 3aeMHU

3a,Z['I)H)KCHI/IH I10 TU3UHT'OBHU I[OFOBOpI/I
KBM CBBP3aHH IIPEAIPUATUS
3anbpInKeHNS 110 TU3UHTOBH JJOTOBOPH
KbM TPETH JIUIa

JpyrH 3aeMH 1 33 1bJIKCHHS

O0mo puHaHCOBU MACUBH

31 oexemepu 2023 z00una

KaHI/ITaJ'IOBI/I UHBCCTUIIUN
B3emaHus v ipejoCcTaBeHN 3aEMH
[Napwarau cpeacTBa U MAPUIHH
€KBUBAJICHTU

O0mo puHaHCOBU AKTUBH

JBIrOCpOYHU U KPATKOCPOUHH
0aHKOBH 3a€MH

3aBIKEeHUS 110 TU3UHTOBH JOTOBOPHU
KBbM CBBP3aHU MPEIIPHUATHUS
3aBIKEeHNS 110 JIN3UHTOBH IOTOBOPH
KBbM TPETH JIMIA

Hpyru 3aemu 1 3a1bJKEHUS

O0mo ¢puHAHCOBH NMACHBH

B USD B EUR B BGN B Ipyra 06110
BajyTa

BGN '000 BGN'000 BGN'000 BGN'000 BGN '000

9,019 - 2,782 - 11,801

6,716 36,886 255,075 9,569 308,246

511 2,548 315 517 3,891

16,246 39,434 258,172 10,086 323,938

- 27,745 68,405 - 96,150

- 16,372 - - 16,372

266 2,563 64 161 3,054

2,599 4,979 147,911 347 155,836

2,865 51,659 216,380 508 271,412

B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa

BGN '000 BGN'000 BGN '000 BGN'000 BGN '000

13 - 3,857 - 3,870

7,854 35,765 128,455 9,316 181,390

958 103,450 888 58 105,354

8,825 139,215 133,200 9,374 290,614

- 27,065 54,325 - 81,390

- 16,507 - - 16,507

297 2,647 76 175 3,195

4,672 8,466 149,566 1,427 164,131

4,969 54,685 203,967 1,602 265,223

Ananusz na eajlymHama uyecmeumesinocm

EdexTsT oT BamyTHara uyBcTBUTETHOCT npu 10 % yBennueHHWe/HamMaJeHUWE HA TEKYIIUTe OOMEHHU

KYypCOBC Ha 6T>J'Il"apCKI/I$I JICB CHpAMO IMNATCKUA O0JIap U CIHPIAMO APYIUTC BAJIYTHU CKCIIO3UMIIUKM Ha baza

CTPYKTypaTa Ha BAJYTHHUTC AKTUBU U I[MACHUBU KbM 31 ACKEMBPU U IIpU HNPCAINOJJOKCHUE, Y€ CC HIHOpUpaA

128



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

BJIIMAHUETO HAa OCTAHAJIUTC MPOMCHIMUBU BCIWMYUHU € MNPEACTABCH I10-O0JIYy. KpaﬁHHﬂT e(beKT € HM3MCPCH U
MPEACTAaBCH KAaTO BIIMSIHUEC BBPXY q)HHaHCOBI/IH pe3yiarart ciien oOJarane ¢ JaHBbLU U BBPXY COOCTBEHHMS KaITUTAll.

usD
31.03.2024  31.03.2023
BGN "000 BGN "000

®duHAHCOB pe3ynTar + 1,204 216
Harpynanu nevanou + 1,204 216
duHaHCOB pe3yaTaTr - (1,204) (216)
Harpynanu nevantu - (1,204) (216)

[Ipu yBennuenue ¢ 10 % Ha Kypca Ha IATCKHUA A0JIAP COPSAMO OBITapCKUs JIEeB KPaHUAT €EeKT BbPXY
neyanbaTa Ha APYXKecTBOTO (cien obmarane) 3a 2024 r. 6u 6un yBeaudenue ¢ 1,204 x.B. (7,90 %) (2023 r: B
MOCOKa yBenudeHne B pazmep Ha 216 x.a8. (1,37 %). Chuiusar cTORHOCTEH e(eKT O UMajio U BBPXY COOCTBEHHSI
KaluTaia — KOMIIOHEHT ,,Hepa3IpeIeIieHn iedanon”.

[Ipn namanenue ¢ 10 % Ha Kypca Ha mATCKUS AOJNAp CHPSAMO OBATapCKHs JE€B KpallHUAT ePeKT BbpXy
revandara Ha APYKECTBOTO (e oOnarane) O OWII paBeH W PEIUIIPOUYESH HA TOCOUYCHUS M0 — TOPE PE3yITaT IIPH
YBEITMUEHHUETO.

Brnusauero Ha ocraHanuTe BamyTH (U3BBH mIaTcKus nonap) npu 10 % yBenudeHue Ha KypcOBETE UM
CIpsMO OBJITApCKHA JIEB € HE3HAUNTEIHO BHPXY Iedandara Ha JpyKecTBOTO (cien obmarane). KpaitHusaT edexr
BbpXY Hesi 32 2024 1. ¢ B mocoka Hamanenue B pasmep Ha 61 x.i8. (- 0,40 %) (3a 2023 r.: B OCOKa HamaJeHHE B
pasmep Ha 141 x.gB. (- 0,89%). EdexTbT BbpXy COOCTBEHHs KalWTal € Ha ChIaTa CTOMHOCT M B IOCOKA
yBeIMUEHNE /HaMajieHue U pediekTupa B KOMIOHEHT ,,HATPYIIaHH mmevyanon”.

PBbKOBOACTBOTO € HAa MHEHHE, Y€ MOCOYEHUST IO-TOpPE aHajIM3 Ha BAIyTHATa 4yBCTBUTETHOCT Ha 0a3a
0anaHcoBa CTPYKTypa Ha BaJlyTHUTE aKTHBM M IAaCHUBH OTpa3siBa U BAIyTHATa YyBCTBUTEIHOCT Ha JAPYKECTBOTO
npe3 TOJAWHATA.

Ilenosu puck

JpyecTBOTO € U3JI0KEHO OT €Ha CTpaHa, Ha IIEHOBH PUCK OT JBa (aKTopa:

a) EBEHTYaIHO HapacTBaHE Ha JOCTABHHTE IIEHM Ha CYpOBHHHTE M MaTepualiuTe, JOKOIKOTO Haja 80 % ot
M3IIOI3BAHUTE CYPOBUHH Cca OT BHOC U 3aeMart cpetHo 50 % oT pa3xoaure 3a MpOU3BOICTBO; U

0) HapacTBaIlata KOHKYPEHIMs Ha Obirapckus (hapMalleBTHUEH Ia3ap, HaMHUpalla OTPAXKCHUE U B LICHUTE
Ha JIeKapCTBaTa.

3a MUHUMH3UpaHEe HA TOBA BIMSHHUE JPYKECTBOTO MpHiiara pupMeHa CTpaTerys, IeJsia ONTHMHU3NpaHe
Ha TPOM3BOACTBCHHUTEC pPa3xXodu, BAJIMIWPAHE Ha AJITCPHATHUBHU AOCTABUMIMN Mpcajiaraimyd H3rogHW TbProBCKU
YCIIOBHS, pa3lIMpsBaHe HA HOMEHKJIAaTypara upe3 pa3paboTBaHe Ha HOBH 3a I1a3apa T€HEpUYHH MPOAYKTH W HE Ha
MOCJIETHO MSICTO T'hBKaBa MapKETHHIOBA M IIeHOBa MoJUTHKA. lleHoBaTa monuTHkKa € (YHKIUS OT TPU OCHOBHU
(bakTOpa - CTPYKTYypa Ha pa3XxoauTe, IICHH Ha KOHKYPEHTH U MOKYIaTelHa Bh3MOXHOCT Ha TIOTPEOUTEITHTE.

Ot npyra cTpaHa, IpyKECTBOTO € M3JIOKEHO Ha IIEHOBHM PUCK IO OTHOIIEHHE HA MPHUTE)KABAaHUTE OT HETO
ApYyru ABJITOCPOYHU KaAIMUTAJIOBU MHBECTHULINU. 3a ejara ppbKOBOACTBOTO CJICAU U aHAJIM3HWpPAa BCUYKU IIPOMEHH Ha
ras3apa Ha IEHHU KHUXA, KAKTO U M3M0J3Ba KOHCYJATAHTCKUTE YCIYTH HA €IUH OT Hall-aBTOPUTETHUTE B CTpaHaTa
WHBECTULIMOHHU MOCpeAHUIIU. KbM HACTOAIIMUS €Tan PbKOBOJICTBOTO € B3€JO PELICHUE 32 CUIIHO PelylUpaHe Ha
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OIepanunuTe Ha (I)OHI[OBI/ITC rnasapu, 3aAbpKaHC Ha 3aKYIICHUTC aKIMU B MO-ABJITOCPOYCH XOPU3OHT IIPHU TCKYIIO
H8.6J'IIOI[CHI/IC Ha JOKJIaABAaHUTC OT CbOTBCTHUA CMHUTCHT (l)I/IHaHCOBI/I ¥ OM3HEC MTOKa3aTeu.

Juxeuden puck

JIMKBUIHUAT PUCK Ce U3pa3sBa B HETaTWBHATA CUTyallWs JPYKECTBOTO Ja He ObJie B CHCTOSIHHE Ja
nocpenHe 6e3yClIOBHO BCUYKH CBOH 33IbJDKCHHS ChITIACHO TEXHUS MAJICK.

JpyxecTBOTO reHepupa U MOJIbPKa TOCTaThueH 00eM Ha JIMKBUIIHU CPEICTBA. BBTpEIICH H3TOYHHK Ha
JIMKBHJTHU CPEJICTBA 3a APYKESCTBOTO € OCHOBHATA MYy CTOIAHCKA JCHHOCT, TeHepUpalla JOCTaThYHU OTICPATUBHU
MOTONY. BBHHITHE M3TOYHHMIN Ha (UHAHCHpaHE ca OAaHKUTE M JPYrd MOCTOSHHH mapTHhopH. C e H30JIMpaHe
CBEHTYaITHHS JTUKBUJICH PUCK, JIPYXKECTBOTO pabOTH ChC CHCTEMa OT ANTEPHATHBHU MEXaHHM3MU 3a JCHCTBUE W
MPOTHO3H, KPaHHUAT €(PEeKT OT KOETO € MOJIbpPKAHETO Ha J0Opa JMKBUIAHOCT, PECHEKTHBHO CIIOCOOHOCT 3a
(uHaHCUpaHe Ha CTOMAHCKaTa CH JeiHOCT. ToBa ce ombJiBa OT TEKYIIO HAOJIOAEHHE Ha Nale)KUTe Ha aKTUBUTE
Y TIACUBUTE M KOHTPOJ BHPXY HU3XOAIINTE MAPUIHU TTOTOIH.

Mamypumemen ananus

[To-momy ca mpexacraBeHd (UHAHCOBUTE HEACPUBATUBHHM MMACHBH Ha JPY)KECTBOTO, TPYHHPAHH IO
OCTaTh4YeH MATypUTET, ONpPEIENCH CIPSIMO AOTOBOPEHHs MAaTypUTET KbM JaTaTa Ha OTYeTa 3a (UHAHCOBO
cberosHue. Tabnunara e U3rorseHa Ha 0a3a Ha HEAWCKOHTHUPAHHM NapUYHH MOTOLM M Hal-paHHA Aara, Ha KOSTO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''TaBHUIIW U JINXBU.

31 mapm 2024 zo0una mo1lm orlmo3 or3 106 oT 6 10 or 1 -10 or2-105 HAZ 5T Oomo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000

Jbirocpounu u
KpaTKOCPOYHH OaHKOBHU
3aeMHU 22,394 676 40,656 1,500 27,574 4,981 1,203 98,984

3aabIKeHUs 10

JIM3UHIOBU JI0OFOBOPU KbM

CBBbp3aHU MPEANPUATHUSI 166 332 497 995 1,992 5,976 7,329 17,287
3aabKeHUs 10

JIM3UHT'OBU JIOTOBOPU KbM

TPETH JIMIIA 68 135 204 408 821 1,534 - 3,170
Hpyru 3aemu u

3aBIDKEHIS 7,270 3,901 144,652 13 - - - 155,836
Obmto macusu 29,898 5,044 186,009 2,916 30,387 12,491 8,532 275,277
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31 oexemepu 2023 z00una aolm or1 103 or3 106 ot 6 10 or 1-10 or2-n0S Hag ST O6mo
M M 12m 2r r

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN '000 BGN '000 BGN '000

JAbirocpounu u
KpaTKOCPOYHH OaHKOBH
3acMU 300 453 669 45,834 28,060 243 9,535 85,094

3aaBIDKEHNUS 110

JU3UHTOBH JOTOBOPH KBM

CBBp3aHU NPEANPUATHSI 161 321 482 965 1,929 5,786 7,796 17,440
3aabIKEHHS 110

JIU3UHTOBH JIOTOBOPH KBM

TPETH JIMLa 82 169 276 491 799 1,510 - 3,327
Hpyru 3aemu u

3a1BJDKEHUA 158,363 3,944 1,234 590 - - - 164,131
Obwo macusn 158,906 4,887 2,661 47,880 30,788 7,539 17,331 269,992

Puck na nuxeonocHu napuuHu nomovyu

B ctpykTypaTa Ha akTHBUTE Ha JPY’KECTBOTO JIMXBOHOCHHUTE aKTHUBH Ca MPEACTABEHH OT MApUYHNTE CPEICTBA,
0aHKOBM [ETO3UTH M NPEJOCTABEHH 3a€MH, KOMTO ca ¢ (MKCHpaH JMXBEH NpoueHT. [IpuBiedenure cpencrsa Ha
JPY>KECTBOTO MoA (hopMara Ha ABJITOCPOYHM U KPATKOCPOYHH 3a€MH ca OOMYaiHO C MPOMEHIIMB JIMXBEH MPOICHT.
3agpIDKEHUATa TI0 JIM3UHT Ca KAaKTO C MPOMEHJIMB, Taka M C (PUKCHPaH JIMXBEH MPOLEHT. ToBa 0OCTOSTENCTBO
YaCTUYHO [IOCTAaBsI NAPUYHHUTE OTOLM Ha APY>KECTBOTO B 3aBUCHMOCT OT JINXBEH pHUCK. | [oOKpHBaHETO Ha TO3M PUCK Ce
MIOCTHra 1O JBa HAUMHa:

a) ONTHMHU3UpaHe Ha M3TOYHHILIMTE Ha KPEAUTHHU PECYPCH 3a MOCTUTaHE Ha OTHOCHTENIHO TO-HHCKA IleHa Ha
TIPUBJICYEHNUTE CPENICTBA; U

0) KOMOMHHpaHa CTPYKTypa Ha CaMHUTE JIMXBEHH HPOLIEHTH 110 KPEAUTUTE, KOSITO ChABPKA /1B KOMIOHEHTA —
MOCTOSIHEH W MPOMEHIJIUB, ChOTHOIIEHUETO MEXIY KOUTO, a U aOCONIOTHATA UM CTOWHOCT, MOTaT Ja c€ NOCTUTHAT
MOTBPKAT B OJIArONPHSATEH pa3Mep 3a IpyxecTBoTo. [locTosiHHaTa KOMITOHEHTA € C OTHOCHTEIIHO HHUCKA aOCONTIOTHA
CTOWHOCT M JIOCTaTBYHO TOJSIM OTHOCHUTENICH 1 B OOIIMSI JIMXBEH MPOIEHT. ToBa OOCTOSITEIICTBO TpeMaxpa
BEPOSITHOCTTAa OT 3HAYMTENIHA NPOMsIHA B JIMXBEHUTE PaBHUIIA NPH €BEHTyalHa aKTyajlu3alusl Ha NPOMEHJIMBATa
KOMIOHeHTa. Taka ce MUHUMH3Upa U BEPOSITHOCTTA OT IPOMsIHA B HEOJIArONpHsATHA OCOKA Ha MAPHYHUTE ITOTOLIH.

PBKOBOJICTBOTO Ha IPY’KECTBOTO TEKYIO HAOIOaBA U AaHAITM3UPA HEroBaTa eKCIO3UIINS CIPSIMO MIPOMEHUTE
B JIMXBEHHUTE paBHUIIA. CHMyIHpaT ce Pa3jinuyH{ CLEHapHu Ha peUHAHCHpaHE, NOIHOBSIBAHE HA CHLICCTBYBAILH
MO3ULIMK M alTepHaTHBHO (uHaHchpaHe. Ha 0a3za Ha Te3n cueHapuu ce u3MepBa eQeKTHT BBPXY (PMHAHCOBHUS
pe3ynTar U COOCTBEHHSI KaIlUTal IIPY MPOMSHA C OTIPEEIIeHH ITyHKTOBE MIIM TPOIEHTH. 3a BCSIKA CUMYJIAIHS, €THO U
CBIII0 TPE/IIIONIOKEHNE 32 TIPOMSHA HA JIMXBEHHS MIPOIIEHT Cce Mpuiiara 3a BCHYKH OCHOBHHU BalTyTH. M3uncnenusra ce
MIPaBSAT 32 3HAYUTEITHUTE JINXBOHOCHH TIO3ULIMH.
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31 mapm 2024 200una

KamnuTanosu unBecTuiu
B3emanns u npenocTaBeH! 3aeMH
[Tapuunu cpencTBa ¥ MApHUYHA
€KBUBAJICHTH

O0mo puHAHCOBU AKTHBHU

JBbnrocpoyHn B KpaTKOCPOYHH OAaHKOBH
3aeMH

3anbInKeHNS 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUITHS
33,[[']).]1)KCHI/I§I I10 JIM3UHI'OBU JOT'OBOPH
KBbM TPETH JIUIIA

Jpyru 3aeMu U 3abJKCHUS

O0mo puHaAHCOBU MACUBH

31 oexemepu 2023 z00una

KaHI/ITaJ'IOBI/I UHBCCTUIIUN
B3emaHus u ipej0CTaBeHN 3aEMH
[Napwyrau cpeacTBa U MAPUIHH
CKBHUBAJICHTU

O0mo puHaAHCOBU AKTUBH

JbIrocpoyHn M KpaTKOCPOYHH OAHKOBH
3aeMH

3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUITHS
3a/bJDKSHUS 110 JIM3UHTOBHU JIOTOBOPH
KBbM TPETH JIMIA

Jpyru 3aemMu U 3a/bJIKCHUS

O0mo puHAHCOBU MACUBH

c
0e31MXBEeHH ¢ iaBam  (pUKCHpaH O0mo
JuxseH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
11,801 - - 11,801
244,801 - 63,434 308,235
136 3,766 - 3,902
256,738 3,766 63,434 323,938
- 96,150 - 96,150
- - 16,372 16,372
- 56 2,998 3,054
155,836 - - 155,836
155,836 96,206 19,370 271,412
c
0e3JIMXBEeHH ¢ iaBam  (UKCHpaH Oo6mo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
3,870 - - 3,870
97,935 - 83,455 181,390
264 5,088 100,002 105,354
102,069 5,088 183,457 290,614
80 81,310 - 81,390
- - 16,507 16,507
- 62 3,133 3,195
164,131 - - 164,131
164,211 81,372 19,640 265,223

Ta6n1/1uaTa IO-40JIy MTOKa3Ba YyBCTBUTCIIHOCTTA HA APYKECTBOTO IMPHU BB3MOKHH IIPOMCHU C 0,50 IIyHKTa B

JIMXBEHHUS MIPOLICHT Ha 0a3a CTPyKTypaTa Ha aKTUBHTE U TTackBUTE KbM 31 Mapt / 31 nekeMBpH U TIPH TIPEITOIOKEHHUE,

Y€ C€ UrHopupa BIMAHUETO HA OCTAHAJIUTE MPOMCHIIMBU BEJIMYNHU. E(i)eKTBT € U3MCPCH U NIPEACTAaBEH KaTO BIIMAHUC

BBPXY (pMHAHCOBUS pe3yTar cies obnarate ¢ JaHbLHU U BPXY COOCTBEHHS KaIlUTaJl.
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2024 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue nHa ¢unancoeus pesynmam coocmeenusn
JIUXGEHUS NPOYEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIIUYCHHE (210) (210)
BGN yBEIHYCHHE (309) (309)
AZN yBEIIMUCHUE €)) (1)
USD yBEIIMUCHUE €)) 1)
EUR HaMaJeHue 210 210
BGN HaMaJeHHue 309 309
AZN HaMaJeHHue 1 1
UsSbh HaMaJeHue 1 1
2023 200una
Yeenuuenue/ Egexm evpxy Edexm evpxy
Hamanenue Ha ¢unancoeus pesynmam coocmeenusn
JIUXGEHUS NPOYUECHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIUYCHHE (208) (208)
BGN YBEJIUYCHHE (2406) (246)
AZN YBeJIMYEHHE 8 1)
USD YBeJIMYEHHE 8 1)
EUR HamMaJIeHue 208 208
BGN HamMaJIeHue 246 246
AZN HamMaJIeHue 1 1
USDh HaMaJeHHue 1 1

Vi npaejieHue Ha Kanumaioeus pucK

C ynpaBieHHETO Ha KanWTaja JPY>KeCTBOTO LU J1a Ch3aJe M MOAIbpKa Bb3MOXKHOCTU Jla MPOABIDKU J1a
(yHKUMOHMpA KaTo JEHCTBAalo MpelnpHATHE W Ja OCHIYpsiBa ChOTBETHATA BB3BPALIAEMOCT Ha HHBECTHPAHHTE
CpEICTBa Ha aKIMOHEPHTE, CTOMAHCKU IMOJI3M Ha APYTUTE 3aMHTEPECOBAaHM JIMIA M yYaCTHHIM B HETrOBHs OW3HEC,
KaKTO M J1a TTOJUThpyKa ONTHMAaJTHA KallMTalIoBa CTPYKTYPa, 3a JIa Ce peAylrpaT Pa3XxoAnTe 3a Kanurasa.

JpykecTBOTO TEKyIIO HaOJIOaBa OCUI'YPEHOCTTa M CTPYKTypara Ha KanuTajia Ha 0a3a ChbOTHOLICHHETO Ha
3TBKHSUIOCT. TOBa CHOTHOILEHHE CE€ HW3YMCIABA MEXAYy HETHHS IIBJITOB KaluTall KbM oOlara cyma Ha
aHTXUPAHUS KanuTal. HETHUAT IBATOB KanuTaj ce Onpeaesis KaTo pa3iifKa MeXIy BCUYKH MPUBJICYEHHN 3a€MHU
CpeIcTBa Taka, KakTO ca MOCOYEHH B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE W MAPUYHHUTE CPEACTBA W MapUYHU
exkBuBaJieHTH. OO0IaTa cymMa Ha aHT@XHpaHUs KaluTall € paBHa Ha COOCTBEHHUS KallMTajl U HETHHUS JBJITOB

KaruTas.

133



CODAPMA Al
MPUIOXEHUA KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET 3A IIEPUOJA OT 01.01.2024 roa. 10 31.03.2024 roa.

Hpe3 2024 T. CTpaTeruAaATa Ha PbKOBOACTBOTO HA APYXKECTBOTO € Aa CC NMOAAbPKa CbOTHOLICHUE B PAMKUTE Ha
10% - 15% (2023 .: 1 % — 5 %).

B Ta6J'II/IHaTa IO-10JIy Ca NPEACTAaBEHU CbOTHOLICHUATA Ha 3aUTBXKHAJIOCT Ha basza CTPYKTYypa Ha KaliiuTajia:

2024 2023

BGN '000 BGN 000

O0mo IbJroB KanuTal, B T.4: 115,576 101,092
3aemu om OaHKU 96,150 81,390
3A0BAANCEHUSL NO AUUH208U 002080PU KbM CEbP3AHU NPEONPUAMUSL 16,372 16,507
3A0BAANCEHUSL NO AUUH208U 002080PU KbM MPemu Tuyd 3,054 3,195
HamaJieH ¢: napuMYHHMTE CPEICTBA M MAPHYHUTE eKBHBAJIEHTH (3,902) (105,354)
HeTeH ABJIT0B KAMTAJ 111,674 (4,262)
00110 coOOCTBEH KANIMTAJ 617,204 576,125
0010 KanuTajI 728,878 571,863
CBLOTHOIIIEHHE HA 3aUTbKHAJI0CT 0.15 (0.01)

BrumrouennTe mapruyHN CpEICTBA M 3aIbDKEHNST B TabMNHIaTa MO-TOpe ca OrmoBecTeH: B [lpunoswcenus Ne 25,
Ne 27, Ne 30, Ne 31, Ne 33, Ne 35 u Ne 38.

Ouemwane no cnpaeedﬂuea CmolHocm

Konuenmusra 3a cnpaBeannBaTa CTOWHOCT IMpeIoara peain3upane Ha GUHAHCOBH MHCTPYMEHTH 4pe3
npogax0a, Ha 0a3a TO3WIMTA, TPEANOIOKCHUATA M TPEUEHKUTE Ha HE3aBUCHMHU TNa3apHH YYacTHHLM Ha
OCHOBEH WJIM Hai-uM3rofieH 3a JaJieH aKTUB WIM HacuB mas3ap. 3a CBOUTEe (MHAHCOBM aKTHBH M MACHBU
JPYy>KECTBOTO IpUEMa KaTO OCHOBEH Na3ap (uHaHCOBUTE Ma3apu B bwirapus — bOb, ronemMute Thproscku 0aHKH
— JIMITBPU U 32 ONpE/ICieHU CIeNn(PUYHN WHCTPYMEHTH — JUPEKTHU CAEIKH MEXAy cTpaHuTe. B moBeueTo
cirydau, obaue, 0coOEHO MO OTHOIIEHHE Ha THPIOBCKUTE B3EMaHHS M 3abJDKEHHS, KPEAUTUTE U JCTO3UTHUTE,
JPYy>KECTBOTO OYaKBa J1a peanu3upa Te3u (UHAHCOBU aKTHUBH M YpPe3 TAXHOTO ISTIOCTHO 0OPaTHO M3IUIAIIAHE HIIH
pECIL. IoracsiBaHe BbB BPEMETO. 3aTOBA TE CE MPEJCTABAT IO TAXHATA aMOPTU3UPYyEMa CTOMHOCT.

CpIo Taka rojsiMata 4acT OT ()MHAHCOBHTE aKTUBU M IACHUBU €A KPATKOCPOYHHU IO CBOSITA CHIIHOCT
(TBProBCKU B3eMaHHUs U 3aJbJDKEHUS, KPATKOCPOUHH 3a€MH), MJIM Ca OTPa3€HH B OTUETA 32 (UHAHCOBO CHCTOSIHUE
[0 OmpenesieHa ma3apHa (1Mo onpeaesieH OLEHBUYEH METOJ) CTOWHOCT (MHBECTUIIMH B LIEHHU KHWXa, KPETUTH C
MIPOMEHJIMB JIMXBEH MPOIEHT) M IMOpajd TOBa TAXHATa CIPaBEUIMBA CTOWHOCT € MPUOIU3MUTENHO paBHA Ha
OanaHcoBara UM cToMHOCT. [Ipu 3aemuTe 1Mo (QUKCHpaH JMXBEH NPOLEHT MpUiIaraHaTa METOIMKA 32 HETOBOTO
OTIpelieNiiHE M3I0I3BAa KAaTo OTMPaBHA TOYKA 32 HM3UUCICHHMATA TEKYIIUTE HAOJIOJCHHS Ha JAPYKECTBOTO MO
OTHOIIIEHWE HA MTA3apHUTE JINXBEHU PaBHUIIA.

HOKOHKOTO BC€ OHmI€ HE CBHUICCTBYBAa MAOOCTATBYHO AKTHBCH I1a3ap Ha pPa3IUu4yHUTE q)HHaHCOBI/I
HUHCTPYMCHTHU B B’bHFapI/IH, CbC CTa6I/IJIHOCT, JOCTAaThYHHU obeMu n JIMKBUAHOCT 3a IMMOKYIIKHU U HpOlIa)I(6H Ha HJIKOH
q)HHaHCOBI/I AKTHUBU U MACHBH, 3a TAX HAMA HaA PA3NOJIOKCHUC NOCTATHYHO W HAJACIKIHU KOTHUPOBKH Ha IMa3apHU
LCHU, OpaaX KOCTO CC U3MOJI3BAT APYTH aJITCPHATHUBHU OLICHBYHU MCTOAU U TCXHUKU.
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P’BKOBOI{CTBOTO Ha JAPYXKCCTBOTO CHHTA, Y€ IPU CHIICCTBYBAIIUTC 00CTOSTEICTBA MNpEACTaBCHUTEC B

oT4yeTa 3a (bPIHaHCOBO ChCTOAHHUEC OIICHKH Ha (bI/IHaHCOBI/ITC aKTHBU W IIAaCHBHU Ca BB3MOXKHO Haﬁ-HaHeX(HHH,

AICKBAaTHU XU TOCTOBEPHU 3a LICJIUTE HA (bHHaHCOBaTa OTYCTHOCT.

42. CAEJIKA CbC CBBP3AHU JIMLIA

Lpyocecmseama, xoumo ca cevpsanu cvc Coghapma A u 6uoa na maxnama cbp3aHOCm ca KaKTo

ciacaBa.

Cevp3anu nuya

JloHeB MHBECTMBHTC XOJIUHT AJ]
TenexkomruiekT uaBecT AJ]

Codapma Tpeitquar Al

®dapmanoructuka AJ

Codapma [Tonanx OO/ - B

JINKBHIALINS

Enextponkomepc EOO/]

Buramuna AJ{

MowmuHa kpenoct Al

Codapma Bapuiasa EOO]
Codapma Ykpaitna EOO]
Codapma Kazaxcran EOOJQ

®uro [TanayzoBo A/l - B IMKBUIALUSL

Bera ®apma AJ]
dapmaxum EOO/]
Codapma Pyc OO0

Codapma Tpeitmuar OO/], Crpoust

Codapmacu EOOJL
Codapmacu 2 EOO/]
Codapmacu 3 EOOJL
Codapmacu 4 EOOL
Codapmacu 5 EOO/]
Codapmacu 6 EOOL
Codapmacu 7 EOOJL
Codapmacu 8 EOO/]
Codapmacu 9 EOO{
Codapmacu 10 EOO/]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]
Codapmacu 18 EOO/]

Codapmacu 19 EOO/]
Codapmacu 20 EOO/J]

Codapmacu 21 EOO/]
Codapmacu 22 EOO/]
Codapmacu 23 EOO/]

Buo na cewvpsanocm

JIpy>ecTBO aKIMOHEP ChC 3HAUUTEIHO BIUSHUE
JIpyecTBO aKIIMOHEP ChC 3HAUUTEIHO BIUSHUE
JIbIepHO ApyKecTBO
JIBIepHO ApyXKecTBO

JIBIepHo ApyKecTBO

JIbI11epHO py>KeCTBO

JIbI1IepHO pyKECTBO

CBBMECTHO JIPYKECTBO

JIBIiepHo ApyKecTBO

JIBIiepHo ApyKecTBO

JIBIiepHo ApyKecTBO

JIbI1IepHO IpyKECTBO

JIbI1IepHO pyKECTBO

JIbI11epHO pyKECTBO

JbIepHO CpyKecTBO

JsmepHo npyxectBo upe3 Codapma Tpetiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpetiuar AJ]
JpiiepHo apyskecto upe3 Copapma Tpeitnunr AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JpiiepHo apysxkecto upe3 Copapma Tpeitnunr AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JbiiepHo apysxkecto upe3 Codapma Tpeitnunr AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiauar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]

2023 r.
2023 r.
2023 r.
2023 r.

2023 r.

2023 r.
2023 r.
2023 r.
2023 r.
2023 r.
2023 r.
2023 r.
2023 r.
2023 r.

ot 13.10.2023 1. 1 2024 r.

2023 r.
2023 r.
2023 .
2023 r.
2023 r.
2023 .
2023 r.
2023 r.
2023 .
2023 r.
2023 .
2023 r.
2023 .
2023 r.
2023 r.
2023 r.
2023 r.
2023 r.
2023 r.

2023 r.
2023 r.

2023 r.
2023 r.
2023 r.

Ilepuoo na cevpzanocm

n2024r.
n2024r.
n2024r.
n2024r.

n 2024 .

n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.

n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.
n2024r.

n2024 .
n2024 .

n2024 .
n2024 .
n2024r.
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Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOO/]
Codapmacu 27 EOO/]
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/]
Codapmacu 31 EOO/]
Codapmacu 32 EOO/]
Codapmacu 33 EOO/]
Codapmacu 34 EOO/]
Codapmacu 35 EOO/
Codapmacu 36 EOO/]
Codapmacu 37 EOO/
Codapmacu 38 EOO/]
Codapmacu 39 EOO/]
Codapmacu 40 EOO/]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO/]
Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]
Codapmacu 63 EAJ]
Codapmacu 64 AJ]

Codapma nmotu AJICHUIL]
Josepue Ob6enuneH Xonmuur AJ]
Codapma bungunare AJIICUL]
®dapmanosa OO/1, Cepbust

Hpyxecta kbM JJOX rpyna

Codnpunt rpyn A/l

Codroncynr rpyn AJ]

IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JsmepHo npyxecto upe3 Codapma Tperinunar AJ]
JsmepHo npyxecto upe3 Codapma Tperinunar AJ]
JsmepHo npyxecto upe3 Codapma Tperinunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IwiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JbiiepHo npyxecto upe3 Codapma Tpeitnunar Al
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxecto upe3 Codapma Tpeitnunar AJ]
JbiiepHo apyxecto upe3 Codapma Tpeitnunar Al
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar Al
JbiiepHo apyxkecto upe3 Codapma Tpeitnunr AJ]
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar AJ]
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo npyxkecto upe3 Codapma Tpeitnunar Al
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiauar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiauar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiauar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeimuar AJ]
AconuupaHo JpyxKecTBO

AconuupaHo IpyxKecTBO

AconuupaHo IpyxKecTBO

AconuupaHo JpyxecTBO

Jpy»xKecTBa, KOHTPOJIUPAHU OT ACOLUHUPAHO
JPY’KECTBO

JIpy’KecTBO CBBP3aHO Upe3 KIFOUOB YIIPaBICHCKU
IepCoHal

JIpy’KecTBO CBBP3aHO Upe3 KIIFOUOB YIIPaBJICHCKU
HepcoHal

’KECTBO CBBP3aHO YPE3 KIIFOUOB YIIPABICHCKH
BEC enexrpounsect cucremc EOO/] HApy P P ymp

nepcoHan

2023 r. 1 2024 r.
2023 r. n 2024 1.
2023 r. 12024 r.
2023 r. 1 2024 r.
2023 r. 12024 1.
2023 r. 12024 1.
2023 r. 12024 1.
2023 r. 1 2024 r.
2023 r. 12024 r.
2023 r. 12024 1.
2023 r. n 2024 1.
2023 r. 12024 r.
2023 r. 12024 1.
2023 r. 1 2024 r.
2023 r. 12024 r.
2023 1. 12024 1.
2023 1. 12024 1.
2023 r. 12024 r.
2023 r. 12024 r.
2023 1. 12024 1.
2023 r. 1 2024 r.
2023 r. 12024 r.
2023 r. 12024 r.
2023 1. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 r. 12024 r.
2023 1. 12024 1.
2023 r. 12024 1.
2023 r. 12024 1.
2023 1. 12024 1.
2023 r. 12024 1.
2023 r. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 r. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 1. 12024 1.
2023 r. m 2024 1.
o1 08.09.2023 1. 1 2024 r.
ot 10.11.2023 r. 1 2024 1.

2023 r. 12024 1.

2023 r. 12024 1.

2023 r. n 2024 1.

2023 r. 12024 1.
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Exo conap uasect OO/]

epcoHa
JKECTBO CBBP3aHO YpE3 KIIKOUOB YIPABIEHCKH
Anga ua EOOJ] i[ggmHan P P yip
Koncymdapm OO]I Jpy>ecTBO CBbP3aHO 4pe3 KIFOYOB YIIPABICHCKU

[IepCoHa

J133/1 "BerepunapHa 1uarHocTuka" b
ChBMECTHA JCHHOCT (IIPSIKO Y4acTue)

pr)KeCTBO CBBP3aHO YPE3 KIHOY0B YIIPABICHCKU

I'paskIaHCKH JIPY’>KECTBa 3a OCHILECTBIBAHE HA

2023 r. 12024 1.

2023 1. 12024 .

2023 1. 12024 .

2023 r. 12024 1.

Hzevpuienume npodaxcou om Cogapma A/l na Opyacecmsa, cévpsanu ¢ nes kKvm 31 mapm ca KakTo

ciacaBa:

Ilpooaskcou na cevpzanu 1uya

Ilpooasxcou na zomoea npodykuusa nHa:

HbmepHu apyxecta

Ilpooasxcou na cmoxu u mamepuanu Ha:
HpmepHu apyxecta
HdpyxecTBa CBbP3aHU Ype3 KIHOUOB YIPABICHCKH EPCOHAI

Ilpooarcou na ycnyzu na:
[buiepHu apyxecTBa
AcolupaHu Apyx’ecTBa

JpyxkecTBa CBbp3aHU Ype3 KIII0YOB YIIPABICHCKU IIEPCOHAI

Jluxeu no npedocmasenu 3aemu na:

HpyxecTBa, KOHTPOIUPAHU OT aCOIUUPAHO APYKECTBO
CbBMECTHHU JIpY>KECTBA

HbmepHu apyxectsa

Acouuupanu IpyKecTBa

Takcu no nopsuumenicmea u capanyuu Ha:

JbiiepHu apyxecTBa

Jluxeu no 0ozoeopu 3a yecuu na:

CpBMeCTHH JIpy’KecTBa

Jluxeu no 6b3cMAHOGUMU OAI06U 6HOCKU HA:

HbmepHu npyxectsa

OO0u10 nmpoaa:kou Ha CBLP3aHU APYKecTBA

2024 2023
BGN ‘000  BGN “000
32,397 33,095
32,397 33,095
2,147 341
451 326
2,598 667
750 601
3 2
2 1
755 604
466 590
20 12
- 104
- 15
486 721
79 128
79 128
32 31
32 31
183 -
183 -
36,530 35,246
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Hzevpuenume docmasku na Cogapma A om Opyacecmea, cevpsanu ¢ Hes Kvm 31 mapm ca KakTo
cienBa:

2024 2023
BGN ‘000 BGN ‘000

ﬂocmaeku om cewvp3anu iuua

ﬂocmaeku Ha mamepuajiiu 3anacu om:

JHpy>kecTBa CBbp3aHH Ype3 KIOYOB YIPABICHCKH TEPCOHAT 3,403 2,604
CpBMecCTHH JIpyKecTBa 55 -
JplepHy ApYyKeCTBa 37 43
Aconuupanu Ipy>KecTBa 21 27
HpyxecTBa, KOHTPOIHPAHH OT aCOIMAPAHO APYKECTBO 5 14
3,521 2,688
Jlocmaeku na yciyzu om:
JpmepHn apyxecTBa 1,125 847
JIpy>kecTBa akIIMOHEPH ChC 3HAUUTEITHO BIUSHHUE 166 148
HpyxecTBa, KOHTPOIUPAHU OT aCOIUUPAHO APYKECTBO 163 177
AconmupaHu IpyKecTBa 111 100
HpyxecTBa CBBP3aHN Ype3 KIIFOYOB YIIPABICHCKH IIEPCOHAI 25 59
1,590 1,331
Jlocmasku, cévp3anu ¢ AKMUGU no TUUHZO6U 002080PU OM:
AcoruupaHu IpyKecTBa 498 482
498 482
Jpyzu 0oocmaexu om:
JpyxecTBa, KOHTPOJIMPAHH OT aCOIIMUPAHO APYKECTBO 4 3
4 3
OO0110 T0CTABKH OT CBBP3aHHU APYKECTBA 5,613 4,504

Ipuoobumume axyuu om xanumanume na cevpsanume cvc Coghapma Al opyacecmea xom 31 mapm ca
KaKTO Cle/Ba:

2024 2023

BGN ‘000 BGN ‘000
Ilpuoooumu uneecmuyuu 8:

Aconuupanu IpykecTBa 133 -
133 -

Pa3uetnTe chCc CBBp3aHU MPEANPUATHS Ca OTIOBeCTeHH B [lpunosicenusa Ne 19, Ne 22, Ne 30 u Ne 35.
ChCTaBbT Ha KITFOUOBHS IEPCOHAI € OIIOBECTEH B [lpunoswcenue No 1.
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Be3HarpaxaeHusITa U IpyTUTe KPATKOCPOUYHH JOXOAN Ha KIFOUOBHS YIIPABICHCKH MEPCOHAN Ca TEKYIIH B
pasmep Ha 232 x.J8. (2023 r.: 290 x.71B.).

43. CbBUTUSI CJIEJ KPASI HA OTYETHUS IIEPUO/

HpyxectBoTo mipumodu 84 312 Opos kopmoparuBHU obiwramun Ha [Josepue O6ennuen Xonmuar AJl,
kouto ca peructpupanu B Llentpanen Jlemosurap Ha 02.04.2024 r. HomycHaTu ca A0 ThproBus Ha bbiarapcka
donnosa bopca-Codust AJI, Ha 23.04.2024 r. (Ilpunoscenus Ne 24 b).

Ha 16.04.2024 r. Komucusra 3a purancoB Haa3op ¢ nucMo Ne PI" — 05 — 684 — 2 na ocHoBanue 4. 125
BBB Bpb3ka ¢ wi.89 p, an.2 ot 3K yBemomu ApyKecTBOTO, Y€ B €THOMECEUEH CPOK CIeABa Ja MPeACTaBU
TOITBTHATENHA WHOPMAIHS, JaHHNA U TOKyMEHTH OTHOCHO 3asBEHOTO BIIMBaHE ,, Bera ®apma‘“ A/l.

He ca wacTpmmnm npyru 3HauMMu CHOWTHS Ciel| JaraTa Ha OTYETHUS MMEPHUOJ, KOWTO Ja Hayarat
JOITBTHATETHA KOPEKIMH W/WIH OTIOBECTSABAaHUS B WHIWBUAyATHUS (UHAHCOB OT4YeT Ha J[py>KecTBOTO 3a

neproza, npukioysami Ha 31 mapt 2024 T.
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