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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIAUPAH ®UHAHCOB OTYUET
3a TPUMECeYHHs Nepuoj, 3aBbpiiBai Ha 31 mapt 2023 roquna

1. HHO®OPMAIIUA 3A T'PYIIATA
I'pyna Coapma (I'pynara) BKIFOUYBA IPYKECTBO-Maiika 1 HEroBuTe ceaemaeceT u ceaem (31.12.2022
I.. CeIEMJIECET U CeMIeM) IbIIEPHHU apyxKecTBa. JlombiHuTenHo, I pynaTa iMa HHBECTUIINH B JIBE aCOIMUPAHU

U B €JJHO ChbBMECTHO JpykecTBO (31.12.2022 r.: B iBE aCOLMUPAHH U B €HO ChBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
cefanuine u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 31.03.2023 r. ppmepuute npyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yIpPaBICHHE — TP.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextporkomepc EOOJ] — TBProBCKO MpYy»KECTBO, PETUCTPUpPAHO B bhiarapus ¢ pemieHue Ha
Codmiicku rpancku b 1o ¢.1. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBIeHHe - TP.
Codus, yin. “CamoroBcko moce” Ne 1;

o bBuodapm Muxenepunr AJl — TBProBCKO JpyKECTBO, perucTpupano B bwirapus ¢ pemenue Ha
CauBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cenanuiie U aapec Ha ympasieHue - rp. CnuseH,
Oyi1. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TEProBCKO APYyKECTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusara
o BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u chC cemanuiie U aapec Ha yIpaBlIeHUE -

rp. Kazannek, Oyi1. “23 Ilexoren mmmyencku monk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yIpaBleHUe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBproBcko Apy>KECTBO, perucTpupaHo B brirapust ¢ pemienne Ha AreHuusTa
o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u che cemanuie U ajgpec Ha YIpaBiICHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Tayspe, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - TbproBCKO IPYyKECTBO, PETUCTPUPAHO B bbiirapus ¢ pelieHre Ha ATeHIusATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha yOpaBICHUE -
rp. Codusi, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpama ,,A”, eTax
12;
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Codapmacu 4 EOO/] - TBproBCKO IPYKECTBO, PETUCTPUPAHO B bbirapus ¢ pemieHre Ha ATeHInATa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 . u che cenanuille U aipec Ha ynpaBICHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 5 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
o BrmcBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemanmie U aapec Ha yIpaBICHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaaa ,,A”, eTax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrucBauusaTa Ne 20140127170842 ot 27.01.2014 1. 1 cbC cemamnmie U axpec Ha ynpaBiIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/] - TBProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenyue Ha AreHuusra
mo BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u ¢hC cemanuiie U apec Ha yIpaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecKo Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemennue Ha AreHuusra
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ ChC CelauIlle U aipec Ha yIpPaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO JIpYKECTBO, PETUCTPUPAHO B bhiirapus ¢ peiieHre Ha ATeHIHsTa
o BrucBanuATa Ne 20170911100706 ot 11.09.2017 u cbe ceganuiue u afpec Ha yIpaBJICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Copapma busnec Taywpe, crpana ,,A”, etax 12;

Codapmacu 10 EOOJl - TBProBCKO ApYKECTBO, PErMCTpHpaHo B bwirapus c peuieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasnenue - rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

Codapmacu 11 EOOJl - TBProBCKO JAPYKECTBO, pEerucTprpaHo B bwirapus ¢ peuieHue Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Codapmacu 12 EOOJl - TBProBCKO JApYKECTBO, PETMCTpHpaHo B bwirapus c pemeHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,

crpazga ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpaaa ,,A”, etax 12;
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Codapmacu 14 EOOJl - THpProBCKO OpyKEeCTBO, PETUCTpUpaHO B beiarapus ¢ pemieHne Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpana ,,A”, etax 12;

Codapmacu 15 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHune Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusra o BoucBanusaTa Ne 20180515105543 or 15.05.2018 r. u ¢bC cemaiuiine U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpanga ,,A”, etax 12;

Codapmacu 17 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie u aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yin.”JIvuesap CranueB” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BroucBanusaTa Ne 20190228133836 ot 28.02.2019 . u cbe cemanuiie U apec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Codapma busnec Tayspc, crpana A, erax 12;

Bera ®apma Al - TBProBCKO JAPY>KECTBO, PETUCTPUPAHO B bhirapus ¢ peructparms no GupMeHo Aeio
No 581 ot 05.04.1999 1. Ha BenmuKoTHPHOBCKHS OKPBKEH ChJ1 M ChC CEAIIHIIE U aJJpeC Ha yIpaBJIeHHe

- rp. Bemuko TwpHOBO, yi1. ”JIbara mpka” Ne 32;

Codapmacu 19 EOOJl - TBProBCKO ApYKECTBO, PErMCTpHpaHo B bwirapus c pemieHue Ha
Arennusra no BnucBaHusita Ne 20090226110235 ot 26.02.2009r. u cbec cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. , 3tok”, yn. ,JIpuesap Cranuye* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Cocapmacu 20 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusita Ne 20090518182226 ot 18.05.2009r. u chec cemamuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,M3rpes”, x.k. ,,M3rox“, yu. ,JIpuesap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 21 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemieHune Ha
Arenuudara no BoucBanusaTa Ne 20090519084124 ot 19.05.2009r. u cbe cepanuiie U ajgpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 22 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemeHne Ha
Arenuusara no BoucBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbe cepanuiie U aapec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 23 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BomcBanusita Ne 20090604184353 ot 04.06.2009r. u chec cemanmuiie U aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 24 EOO/] - THproBcko IpyKeCTBO, PErHCTpUpaHO B bbiarapus c peuieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090604170149 ot 04.06.20091. n chC cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 25 EOO/] - THpProBcko IpyKeCTBO, PEervucTpUpaHo B bbiarapus c pemieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090519080611 ot 19.05.2009r. n chCc cemanuie W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 26 EOOJ] - TBproBcKO Ipy:KECTBO, PErHCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BoucBanusta Ne 20090226120647 ot 26.02.2009r. u cbC cemanuiie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 27 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BoucBanusta Ne 20090604181926 ot 04.06.2009r. u chCc cemanuie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,M3rox®, ym. ,JIpuesap CramueB* NoS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 28 EOO/] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090227145039 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,Usrpes”, x.k. ,,M3rok“, yiu. ,JIpuesap Cranuer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 29 EOO/] - THproBcko Ipy>KeCTBO, PErHCTpUpaHO B bbiarapus c pelieHue Ha
Arennusara no BonucBanmsaTa Ne 20090605085738 or 05.06.2009r. u cbe cemanmie u agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 30 EOOJ] - TBproBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus ¢ penieHue Ha
Arennusara no BoucBanusTa Ne 20090227160338 or 27.02.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 31 EOOJ] - THpProBcko IpyKeCTBO, PErHCTPUpPaHO B bbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20080630143914 ot 30.06.2008r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 32 EOOJ] - THpProBcko IpyKECTBO, PETHCTPUPAHO B bbirapus c penieHue Ha
Arenmusita o BrucBanusaTa Ne 20090319152459 ot 19.03.2009r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 33 EOO/] - THproBcko Ipy>KeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226112827 or 26.02.2009r. u cbe cemanmiie U aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,
Codapma busnec Taysbpc, crpaga "A", eT. 13.

o Codapmacu 34 EOO/] - THpProBcko IpyKeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BuoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cemanmie M aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, xk.k. ,3tok”, yn. ,JIpuezap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 35 EOO/] - THproBcko OpyKeCTBO, PEerHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BuucBanusTa Ne 20090513180047 ot 13.05.2009r. u cbe cemanmie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,Usrpes”, x.k. ,,M3rok“, yiu. ,JIpuesap CranueB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 36 EOOJ] - TBProBCcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519083827 or 19.05.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes, x.k. ,,M3rok“, ym. ,JIpuezap Cranuer* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 37 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cemanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 38 EOO/J] - THpProBcKO Ipy>KECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanmsata Ne 20090519090345 or 19.05.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 39 EOO/] - TBproBcko Ipy>KeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanmsaTa Ne 20090227150054 ot 27.02.2009r. u cbe cemanuie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, x.k. , 3tok”, yn. ,JIpuezap CranueB” NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 40 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20081220153409 or 20.12.2008r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,M3rpes”, x.k. ,,M3rox*, ym. ,JIpuesap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 41 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 42 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenmusta o BrucBanusaTa Ne 20090518183127 ot 18.05.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 43 EOO/] - THproBcko Ipy>KeCTBO, pPerducTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBaHusTa Ne 20090226105948 or 26.02.2009r. u cbe cemanmiie U aapec Ha



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 44 EOO/] - THproBcko OpyKeCTBO, PEerHCTpUpaHo B bbiarapus c peuieHue Ha
Arennusara no BuucBanusTa Ne 20090605134931 or 05.06.2009r. u cbe cemanmie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 45 EOO/] - THpProBcko OpyKeCTBO, PErHCTpUpPaHO B bbiarapus c pemieHue Ha
Arennusara no BuoucBanusTa Ne 20090519091916 or 19.05.2009r. u cbe cemanmie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 46 EOOJ] - TBProBcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BnucBanuara Ne 20090519083054 0119.05.2009r. u cbc cemanuine U agpec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 47 EOOJl - TBProBCKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227154137 or 27.02.2009r. u cbe cemanmiie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,,Usrpes”, x.k. ,,3rox*, yu. ,JIpuesap CramueB* No5,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 48 EOO/J] - THpProBcKOo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelleHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090227155742 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,M3rpes”, x.k. ,,M3rok“, yiu. ,JIpuesap Cranuer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 49 EOO/] - THproBcko Ipy>KeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BonucBanmsaTa Ne 20090518162442 or 18.05.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 50 EOOJl - TBproBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemanmie U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 51 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrmcBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 52 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus c penicHue Ha
Arenmusita o BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 53 EOO/] - THproBcko Ipy>KeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTra Ne 20090226101122 or 26.02.2009r. u cbe cemanuie U aapec Ha
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ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rox*, ym. ,JIpuezap Cranuer* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 54 EOO/] - THproBcko Opy>KeCTBO, PEerHCTpUpaHO B bbiarapus c pelieHue Ha
Arennusara no BuucBanusTa Ne 20090519085825 or 19.05.2009r. u cbe cemanmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Tayspc, crpaga "A", eT. 13.

o Codapmacu 55 EOO/] - THproBcko Opy>KeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090414165833 or 14.04.2009r. u cbe cemaiMiie M aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes”, xk.k. ,3Tok“, yu. ,JIpuesap CrandyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 56 EOOJ] - TBProBcKO Ipy:KECTBO, PErMCTPHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090519071228 or 19.05.2009r. u cbe cemanmine U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,,Msrpes”, x.k. ,,M3Tox*, yu. ,JIpuesap CranueB* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 57 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha
Arennusara no BoucBanusTa Ne 20090604164039 or 04.06.2009r. u cbe cemanmiie u ajpec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 58 EOO/J] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c peleHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090227160132 ot 27.02.2009r. u cbe cemanmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 59 EOO/] - TBproBcko Ipy>KeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanmsaTa Ne 20090114162615 or 14.01.2009r. u cbe cemanwuie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 60 EOOJl - TBProBCKO IpYy:KECTBO, pPErHMcTpupaHo B bwarapus c pemieHue Ha
Arennusara no BrnucBaHusta Ne 20080422121447 ot 22.04.2008r. u cbc cemanuiine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,U3rox®, ym. ,JIpuesap CranueB™ No5,

Codapma busnec Taysbpe, crpama "A", et. 13.

o Codapmacu 61 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bBbirapus ¢ pelieHue Ha
Arenmusita o BrnucBanusaTa Ne 20090114170550 ot 14.01.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap CranueB™ No5,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 62 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20080512090050 ot 12.05.2008r. u cbc cemanmuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok®, yi. ,JIpuesap CranueB“ Ne5,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 63 EAJ] - TBProBcko OpyKecTBO, PETUCTpUpPaHO B bbirapus ¢ pemenue Ha AreHuusTa mno
BrmcBanusTa Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiie u ajupec Ha yrpasienue: rp. Codust
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1756, Paiion ,,U3rpes®, x.k. ,,I3T0K*, yi. ,,JIpuezap Cranues No5, Cocdapma busnec Tayswpc, crpana
"A", er. 13.

o Codapmacu 64 AJ] - TBProBCKO APYKECTBO, PETUCTPUPAHO B boirapus ¢ perieHne Ha ATCHIUITA
o BriucBanusaTa Ne 20080411103252 ot 11.04.2008r. 1 c¢be cenanuiiie U ajpec Ha yIpaBiIeHHUE: TP.
Codus 1220, Paiion ,,Hanexna®, ynu. ,,Poxxen® Nel6.

o Codapwma Ilomang 3.0.0, Iomnma, B TMKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemerue No KRS 0000178554 ot 04.11.2003 r. na XX MkxoHnoMuuecko otaeneHue Ha PaiionHus
chaebeH perucTsp Ha BapmraBa u cbe cemanmine u agpec Ha ynpasienue — [lomma, rp. Bapasa,
yi. “IIpmkosa” Ne 58;

o Codapma Bapmasa CII. 3.0.0, Ilomma — TBProBcKO ApYKecTBO, peructpupaHo B [lomma c
peumienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cronmaHcko otneneHue Ha JlbpKaBHUSA
chlIcOCH perucThp Ha BapinaBa u c¢be cenanuiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,
yi. ”Xamyounckuero” Ne §;

« 00O Cotapma YkpaiiHa, YkpaiiHa — TBProBCKO JPYKECTBO, PETHCTPUPAHO B YKpaiiHa C peleHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EquHHUS Ibp>KaBeH PErUCTbp HA IOPUIUYECKUTE JIULIA
1 QU3MYECKUTE JIMIA - MPEANpUeMadll U CbC CelalMIIe U aJpec Ha ynpaBieHue — YKpaiHa, Tp.

Kues, O6omnoHckH paiion, mpocnekT "Mockosckuit” Ne 9, kopmyc 4, et.2, oduc 4-203;

« ITAO Butamunn, YkpaiiHa — TBProBCKO APY’KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemeHue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAZICKU CBhJ U ChC CENAJUIIE U aJpec Ha yIpaBicHHE — YKpaiiHa,

Uepkacka obact, Tp. YMaH, yi. ,,Jlenuncku uckpu” Ne 31;

o Codapma Tpeiinunr [1.0.0., CbpOUst - TBPrOBCKO APYKECTBO, perrucTpupaHo B CepOus ¢ pemenne No
07829531 ot 05.02.1992 r. Ha AreHuusi MO CTOMAHCKUTE PETUCTPU U ChC CENANMUILE M afpec Ha

ynpasienue — Copoust, benrpan, Oys1. 3opana Jxunmpkuda 488,

e TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO JIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKU
paiioH, chC ceJanuile U aapec Ha ynpasieHue — KazaxcraH, rp. AnmaTtu, Aye30BCKH pailoH, MKD.

Mawmup — 4, mom 190;
o  ®apmaxum EOO/I, Cpp0us - TBProBcKo ApyxecTBo, peructpupano B Copous ¢ B/ 27219/2020 na

14.04.2020 . oT ATeHIUs 110 CTOTIAHCKHUTE PETHCTPH Ha Tp. benrpan u cbe cenanmie u ampec Ha

ynpasienne — Penmybnuka Cepous, rp. benrpan, yi. ,,Baagumupa [Tomosudaa” Ne 6.

Ha 11.11.2022 r. I'pymata ce ocBoOOXIaBa OT y4yacTHETO CH B JpykecTBoTo Pam dapma

NnTepuemrsann OO/,

Cvemecmnu opyscecmea
Ksm 31.03.2023 1. cpBMecCTHOTO ApyKecTBO Ha [ pymara e:

e MowmuHa kpemoct AJ] — TBProBCKO ApPYy>KECTBO, PETUCTPUpaHO B bhirapus c perieHne Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine U agpec Ha yIpaBlIeHHE - Tp.

Benuko TwspHOBO, yn. "Maructpanaa” Ne 23.

Acoyuupanu opysxcecmaea
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Kbm 31.03.2023 r. aconmupanu npyxectsa B [ pymnara ca:

o JoBepue Obenunen Xonauur A/l — TEProBCKo APYyKecTBO, peructprpanHo B CohUiCKH rpaicku Ch
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
oyn. “Kass Joumykos” Ne §2.

o Codapma umotn AJACHUL] — TBproBcko apyxecTBo, peructpupaHo B CopUICKH TpaacKH ChA C
pemenne Ne 1/24.03.2006 1. u cbe cenanuine u aapec Ha ympasienue rp. Codus 1756, yi.
“JIpuesap CtanueB” Ne 5.

1.1.Co6cmeenocm u ynpagnenue Ha OPyHceCHEOMO-MANKA

Codapma AJl e myOnmaHO APYKECTBO CHITIACHO OBIATApPCKUs 3aKOH 3a IMyOJWYHO MpeaiaraHe Ha
neHHu kHmka. OT M. HoemBpu 2011 1. aknunTe Ha IPYKECTBOTO € ThpryBaT U Ha Bapmasckara (onmoBa
oopca.

Kbm 31.03.2023 r. pasnpeneicHUETo Ha aKI[MOHEPHUS KalMTal Ha JPYXKECTBOTO-MalKa € KakKTo

cle/iBa:

%

Jlone MuBecTMbHTC XomauHr AJ] 35.24
Tenexommutekt Musect A/l 20.68
Codapma AJ] (0OpaTHO U3KYIICHN aKIIHH) 10.00

3VII® Ammann bearapus 5.23

Jpyru ropuanvecku Juia 18.66
duznyecku IuIa 10.19

100.00

Codapma AJl nma egHOCTENIEHHA CHUCTEMa Ha yIipasiieHne cbc ChBET Ha TUPEKTOPHUTE OT IETUMA

YJIeHOBE. PBKOBOICTBOTO Ha JIPYKECTBOTO-Maiika B JInIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
k6Mm 31.03.2023 1.

H.u.n. Orasa Jlones Ilpencenaren
Becena CroeBa 3am.opencenaren
bucepa Jlazaposa YUnen
Anekcannsp Yayies Unen
HWBan banuncku Ynen

HpyxecTBoTO-MalKa Cce MPEICTaBIsABa M YIPABIsIBA OT M3IIBIHUTEIHUS AUPEKTOP M.M.H. OTHSIH
JloHes.

Bb3 ocHOBa Ha CKiIIOYEH JTOTOBOP 32 THPrOBCKO ympasieHue oT 9 tonm 2020 r. mpoKypucT Ha
npyxectBoTo € Cumeon JloHeB.

O}_II/ITHI/ISIT KOMUTCT moAnomMmara pa60TaTa Ha CbBera Ha AUPCKTOPUTEC, MMa PpOJIsI Ha JIKIaA,
HATOBAapCHU C 06]1[0 YOpaBJICHUC, KOUTO HU3BBPIIBAT MOHUTOPUHI" U HAA30P HA/l BBTPCIIHATA KOHTPOJHA
CHUCTCMA, YIIPABJICHHUCTO HA PUCKA U CUCTEMATAa Ha (I)I/IHaHCOBO OTUUTAHC Ha APYKECTBOTO.

OZII/ITHI/ISIT KOMUTECT UMa CJIICAHUSA CbCTaB:

Bacun Hailinenos Ilpencenaren
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IIBeTanka 3mareBa Ynen
Kpuctuna Atanacoa — Enubt Ynen

1.2. Cmpykmypa na I pynama u npedmem na oeitnocm

Crpykrypara Ha ['pynara BkitouBa Codapma A/l kaTo qpykecTBO — Maiika ¥ IOCOYSHHUTE TIO-T0TY
JBIIEPHU JAPYKECTBA!

/Mama na /ama na
Avuiepnu opysycecmea 31.03.2023 31.12.2022 npudoousane na 0cs000dcOasane om

KOoHmpoJ KOoHmpoJu
Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tpetiguar Al 87.25 87.25 08.06.2006
®dapmanoructuka AJl 89.39 89.39 15.08.2002
Enexrponkomepc EOO/] 100.00 100.00 09.08.2005
buodapm Mnxenepunr AJJ 97.15 97.15 10.03.2006
®uro [lanayzoso AJ] 95.00 95.00 21.09.2012
Bera ®apma AJ] 99.98 99.98 11.11.2016
Codapmacu EOOJT** 87.25 87.25 19.01.2015
Codapmacu 2 EOOJ ** 87.25 87.25 17.06.2015
Codapmacu 3 EOOJT** 87.25 87.25 02.12.2015
Codapmacu 4 EOOJI** 87.25 87.25 29.02.2016
Codapmacu 5 EOOJT** 87.25 87.25 01.03.2016
Codapmacu 6 EOO/I** 87.25 87.25 03.12.2015
Codapmacu 7 EOOJI** 87.25 87.25 15.03.2017
Codapmacu 8 EOOJ** 87.25 87.25 27.06.2017
Codapmacu 9 EOOJI** 87.25 87.25 11.09.2017
Codapmacu 10 EOOJI** 87.25 87.25 11.09.2017
Codapmacu 11 EOOJ** 87.25 87.25 07.12.2017
Codapmacu 12 EOOJI** 87.25 87.25 07.12.2017
Codapmacu 13 EOOI** 87.25 87.25 07.12.2017
Codapmacu 14 EOOJI** 87.25 87.25 07.12.2017
Codapmacu 15 EOOI** 87.25 87.25 07.12.2017
Codapmacu 16 EOOJI** 87.25 87.25 15.05.2018
Codapmacu 17 EOOJ** 87.25 87.25 15.05.2018
Codapmacu 18 EOOJ** 87.25 87.25 28.02.2019
Codapmacu 19 EOOJT** 87.25 87.25 01.10.2020
Codapmacu 20 EOOJ** 87.25 87.25 01.10.2020
Cocdapmacu 21 EOOJT** 87.25 87.25 01.10.2020
Codapmacu 22 EOOJ** 87.25 87.25 01.10.2020
Codapmacu 23 EOOJT** 87.25 87.25 01.10.2020
Codapmacu 24 EOOJ** 87.25 87.25 01.10.2020
Codapmacu 25 EOOJT** 87.25 87.25 01.10.2020
Codapmacu 26 EOOJ** 87.25 87.25 01.10.2020
Codapmacu 27 EOOJT** 87.25 87.25 01.10.2020
Codapmacu 28 EOOJ** 87.25 87.25 01.10.2020
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Codapmacu 29 EOO1** 87.25
Codapmacu 30 EOO1** 87.25
Codapmacu 31 EOOJ** 87.25
Codapmacu 32 EOOJ]** 87.25
Codapmacu 33 EOOJ** 87.25
Codapmacu 34 EOO1** 87.25
Codapmacu 35 EOOJ** 87.25
Cocdapmacu 36 EOO1** 87.25
Codapmacu 37 EOOJ** 87.25
Cocdapmacu 38 EOO1** 87.25
Codapmacu 39 EOOJ** 87.25
Cocdapmacu 40 EOO1** 87.25
Codapmacu 41 EOOJ** 87.25
Cocdapmacu 42 EOO1** 87.25
Codapmacu 43 EOO1** 87.25
Codapmacu 44 EOOJ1** 87.25
Codapmacu 45 EOO]** 87.25
Cocdapmacu 46 EOO1** 87.25
Codapmacu 47 EOO]** 87.25
Codapmacu 48 EOO1** 87.25
Codapmacu 49 EOOI** 87.25
Cocdapmacu 50 EOO1** 87.25
Codapmacu 51 EOOJ** 87.25
Cogapmacu 52 EOO1** 87.25
Codapmacu 53 EOOJ** 87.25
Codapmacu 54 EOO1** 87.25
Codapmacu 55 EOOJ** 87.25
Cogapmacu 56 EOO1** 87.25
Codapmacu 57 EOOJ** 87.25
Codapmacu 58 EOOL** 87.25
Codapmacu 59 EOOJ** 87.25
Codapmacu 60 EOO** 87.25
Codapmacu 61 EOOJ** 87.25
Codapmacu 62 EOOL** 87.25
Codapmacu 63 EAJ[** 87.25
Codapmacu 64 AJT** 87.25

* edhexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

vwepnu opyscecmea 31.03.2023
Jpyscecmea 6 uysncouna Yuacmue %
ITAO Buramunu 100.00
Codapma Bapmaga CII. 3.0.0 100.00

87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25

87.25

31.12.2022

Yuacmue %

100.00
100.00

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020

/lama na
npuoobusane na
Konmpon

18.01.2008
23.11.2010

/ama na
oceobodcoasane om
KoHmpon
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I'PYIIA CO®APMA

IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®PUHAHCOB OTYET

3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

Codapwma ITonang 3.0.0 - B

HKBUALIS 60.00 60.00 16.10.2003
00O Copapma Ykpaitna 100.00 100.00 07.08.2012
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
Pan ®apma Uatepremrsasa OO/ - - 14.04.2017 11.11.2022
Codapma Tpetiguar 1.0.0.** 87.25 87.25 09.08.2017
®apmaxum EOO/] 100.00 100.00 14.04.2020

* edhexmusen npoyenm Ha yuacmue

** nenpsako yuacmue

Codapmacu EOO/] e npimepHo apysxkectBo upe3 Codapma Tpeiinuar A/l - Codapma Tpetiauar A/l
mpurexana 100% ot karmmrana Ha Codpapmacu EOO/;

Codapmacu 2 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 2 EOO/;

Codapmacu 3 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 3 EOO/;

Codapmacu 4 EOO/l e mwvmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 4 EOO/L;

Codapmacu 5 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 5 EOO/L;

Codapmacu 6 EOOJl e npmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 6 EOO/I;

Codapmacu 7 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO]]
npurexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Codapmacu 8 EOO/] e mpmepHo apyxectBo upe3 Codapmacu EOOJ[ - Codapmacu EOO]]
npurexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO]]
npurexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeiimuar AJl - Codapma
Tpetiquur AJl npurexara 100% ot kanutana Ha Codapmacu 11 EOO/;
Codapmacu 12 EOOJl e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpetinunr AJl npurexara 100% ot kanutana Ha Codapmacu 12 EOO/I;
Codapmacu 13 EOOJ e npmepHo apyxkectBo upe3 Codapma Tpediauar Al - Codapma

Tpetinunr AJl npurexara 100% ot kanutana Ha Codapmacu 13 EOO/;

Codapmacu 14 EOOJH e npmepHo apyxkectBo upe3d Codapma Tpediguar Al - Codapma
Tpetinuar AJ] nputexasa 100% ot xanurana va Codapmacu 14 EOO/;

Codapmacu 15 EOO/] e mpmepHo apyxectBo upe3 Codapma Tpetiaunr Al - Codapma TpeidauHr
A/l nmpurexaBa 100% ot kanurtana Ha Codapmacu 15 EOO/I;

Codapmacu 16 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO]] - Codapmacu EOO/]

npurexana 100% ot karmrtana Ha Codapmacu 17 EOO/;
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

Codapmacu 18 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 18 EOO/I;
Codapmacu 19 EOOJ] e npmepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 19 EOO/];
Codapmacu 20 EOO/ e npmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/];
Codapmacu 21 EOO/ e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 21 EOO/];
Codapmacu 22 EOO/] e ampmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 22 EOO/];
Codapmacu 23 EOO/] e appmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];
Codapmacu 24 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 24 EOO/];
Codapmacu 25 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/I;
Codapmacu 26 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 26 EOO/];
Codapmacu 27 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/I;
Codapmacu 28 EOO/] e apiepHo npysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];
Codapmacu 29 EOO/] e npiiepno npyxectso upe3 Copapmacu 59 EOO/ - Codapmacu 59 EOO
nputexasa 100% ot kanurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/] e npiiepro apyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 30 EOO/];
Codapmacu 31 EOO/J] e npmiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 31 EOO/];
Codapmacu 32 EOO/] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e npuiepHo apyxectBo upe3 Codapmacu 61 EOO/] - Codapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 33 EOO/];
Codapmacu 34 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 34 EOO/I;
Codapmacu 35 EOO/] e apuiepro apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 35 EOO/I;
Codapmacu 36 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/J] e apuiepro apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 37 EOO/I;
Codapmacu 38 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 38 EOO/];
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

Codapmacu 39 EOO/ e npmepro npyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot kanurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOOJ e npmiepro npyxectBo upe3 Codapmacu 60 EOO/] - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/] e apiepHo apysxectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e apiepHo apysxectso upe3 Codapmacu 61 EOO/L - Codpapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e apiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 49 EOO/];
Codapmacu 50 EOO/] e npiiepno npyxectso upe3 Copapmacu 60 EOO/ - Codapmacu 60 EOO
nputexasa 100% ot kanurana Ha Codapmacu 50 EOO/];
Codapmacu 51 EOO/J] e npiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 51 EOO/];
Codapmacu 52 EOO/J] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 52 EOO/];
Codapmacu 53 EOO/J] e apmiepHo apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/;
Codapmacu 54 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 54 EOO/];
Codapmacu 55 EOO/J] e apiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 55 EOO/];
Codapmacu 56 EOO/] e apiiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 56 EOO/];
Codapmacu 57 EOO/J] e apiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 57 EOO/;
Codapmacu 58 EOO/] e apuiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 58 EOO/];
Codapmacu 59 EOO/] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 59 EOO/I;
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o Codapmacu 60 EOO/] e gpmeprHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot karnurana Ha Codapmacu 60 EOO/I;

o Codapmacu 61 EOO/] e gpmeprHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 62 EOO/I;

o Codapmacu 63 EAJ] e npmiepro apyxectBo upe3 Codapma Tpeitnuar A/l - Codapma Tperinuar A/l
nputexana 100% ot kanurana Ha Codapmacu 63 EAJ];

o Codapmacu 64 AJl e gpiepHo apyxectBo upe3 Codapma Tpeiiaunar A/l - Codapma Tpeitauar A/l
nputexana 100% ot karnurana Ha Codapmacu 64 AJl;

o Codapma Tpetiguar /[.0.0., Cepbus e gpmepHo npyxectBo upe3 Codapma Tpehigmar AJl -
Codapma Tperigunar AJ] nputexxaa 100% ot kanutana vHa Codapma Tpetiaunr [.0.0.;

OCHOBHHUAT TpeAMEeT Ha JeHHOCT Ha JpykecTBaTa OT ['pymara e KOHLEHTpUpaH BHB
(hapMaieBTUYHUS CEKTOP, C U3KII0UEHHE HA OTACTIHU JPY>KECTBa, YUHTO MPEeIMET Ha IEHHOCT € U B 00JacTTa

Ha MTHBCCTUIMHUTEC B ICHHUW KHHXXA.

Jpy>xecTBOTO-MaliKa IpUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO Ha JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0358 ot 09.02.2023 r., u3maneno ot M3mbiHuTenHaTa areHmnus mo jgexapcrara (MAJD).
[IpeameThT Ha ACHHOCT Ha Apy>KecTBaTa OT I'pynara e KakTo cjieaBa:

o Codapma A/l - mpor3BOACTBO U THPTOBUS Ha JIEKAPCTBEHU CYyOCTAaHIINU (aKTUBHH CHCTAaBKH) U
JIEKapCTBEHU (POPMHU; HAyYHO-U3CIEI0BATEICKA U HH)KEHEPHO-BHEIPUTEIICKA JIEHHOCT B 00acTra
Ha JIECKapCTBEHUTE CPEJICTBA;

o Codapma Tperigunar A/l - ThproBus ¢ papMalleBTUUHHU NPOAYKTH;

o buodapm Muxenepunr A/l - MpoU3BOJCTBO U THPTrOBHsI C UHPY3MOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BropuuHa OnakoBKa Ha (hapMalleBTUYHN NPOAYKTH U OTAaBaHEe MO HaeM Ha
HEJIBUKHMHU UMOTH,

o Enexrponkomepc EOO/I - ThproBusi, TpaHCHOpTUpPaHe U pa3(acoBKa Ha paldOAKTUBHHA MaTEePHaAIH
U siIpeHa TEXHHMKA 3a MeJUIINHATa, OUTOBA EIEKTPOHUKA U €NIEKTPOTEXHUKA;

o  ®uro [Tanay3oBo Al — mpou3BOACTBO, ChOMpPaHe, U3KYyIMyBaHe, JOOMB U peanu3alus Ha OWIIKU U
nedeOHN pacTeHus;

o Bera ®apma A/l - npou3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTU NPOSYKTH;

o Codapmacu EOO/l — ¢ppangaif3suar, HOy-xay, HA€MaHe Ha UMOTH, ThPTOBUS U JPYTH;

o Codapmacu 2 EOO/] - Codapmacu 62 EOO/L (c uzkmrouenue Ha Codapmacu 6 EOO/) —
THProOBUS Ha IpeOHO C JIEKapCTBEHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaiin u o¢naiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MPOIYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 AJ] - TproBus Ha APeOHO C JICKAPCTBEHHU MPOTYKTH,
(bpaH4aii3uHT ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPIOBHUS Ha (hapMaIleBTUIHU MPOAYKTH;

« 00O Codapma Ykpaiina, YkpaiitHa - TbproBust ¢ ¢apMamneBTUUHU NMPOAYKTH U HM3CIEABAHE Ha
masapa 1 oOIIeCTBEHOTO MHEHHUE;

o Codapma Tpetrigunr [1.0.0. - TBproBusi Ha €IpO C JIEKAPCTBEHH MPOLYKTH;

o Codapwma Iomang 3.0.0, [lonmra, B TUKBUAIMS - U3CIIEABAHE HA [Ta3apa U OOIMIECTBEHOTO MHCHHUE,
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o Codapma Bapmrasa CII. 3.0.0, [Tonmra - TproBus Ha eapo ¢ papManeBTHIHNA U MEAUITMHCKN CTOKH
W M3ciieIBaHe Ha Ma3apa U 00LIeCTBEHOTO MHEHHUE;
o TOO Codapma Kazaxcran, Kazaxcran - Tbprosus ¢ hapmManeBTHIHH TPOIYKTH;

o  @apmaxum EOO/], ChpOUs — KOHCYITAHTCKA JACHHOCT.

HpyxectBoTo-Maiika 1 nbuiepHute npyxectBa: Codapma Tpeiimuar AJl, Papmanoructuxa All,
Enextporkomepc EOO/l, buodapm Hmxenepunr AJl, ®uro [lamayzoBo AJl, Codapmacu EOO] -
Codapmacu 62 EOO/I, Copapmacu 63 EAJl u Coapmacu 64 AJl, u3BbpIBar cBosita JSHHOCT B bbirapusi.

Codapma Ilomang 3.0.0 - B nukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilomma,
ITAO Burtamunu 1 OOO Codapma Ykpaiina - B Ykpaiina, Codapma Tpeiinuar /1.0.0. u @apmaxum EOOJ]

- B Cop6ust, TOO Codapma Kazaxcran - B Kazaxcran.

KsMm 31 mapt 2023 r. yuactueto Ha ['pynara B cvemecmuu opyrcecmea € CIeIHOTO:

*  Mowmuna kpenoct AJl — 37.46% yuactue Ha Codapma AJl. IlpenmerpT Ha AeiHOCT Ha
CbBMECTHOTO JPYKECTBO € pa3pa60TBaHe, BHEAPABAHEC U IPOU3BOACTBO HA MEAUIIMHCKU U3JACIINA 3a

XyMaHHaTa U BeTepuHapHaTa MeaulHa. J{pykecTBoTo € chBMecTHO 3a ['pynara ot 10.03.2021 r.
KoM 31 mapr 2023 r. yuactueto Ha ['pynara B acoyuupanu opyszcecmea e cieOHomo:

»  JloBepue O6enunen Xonauur AJl — 24..998% yuactue Ha Codapma A/l. [IpeaMeTsT Ha AeifHOCT Ha
APYKECTBOTO ¢ MpHAoOHBaHe, yIpaBJieHHE, OLCHKA M mpogaxba Ha JSI0BE /WM aKI[HOHEPHU

y4acTusi B OBJITAPCKH U UYKACCTPAHHU JAPYKECTBA — FOPUANIECKH JINTA.

* Codapma umoru AJICUL] — 41.05% yuactue Ha Codapma AJl. Ilpenmersr Ha neHHOCT Ha
JPY’KECTBOTO € WHBECTHUpAHE HA MApWUYHU CpPe/CTBA HAOpaHW uYpe3 M3/1aBaHE HA [[CHHUW KHUXKa B
HEJIBIDKUMHU UMOTH TTIOCPEJICTBOM TTOKYIIKa Ha TPaBO HAa COOCTBEHOCT W JIPYTH BEIIHU IPaBa BHPXY
HEJIBIKMMU WMOTH, M3BBPIIBAHE Ha CTPOEK M TOAOOPEHUS B TAX C LIEN MPEIOCTaBSIHETO MM 3a

YOpaBJICHUE, OTAABAHC 110 HACM, JIM3UHI', apCH/d W/ WIH npoz{a>K6aTa M.

KoM JaTaTa Ha HaCTOAINA MEKINHCH KOHCOJTUAUPAH (bl/IHaHCOB OTYCT CPECAHO-CITUCHYHUAT CHbCTAB

Ha niepconana B ['pynara e 4,770 pabotautu u cinyxurenu (2022 r.: 4,764 paGOTHUIH U CITYKUATEIHN).

1.3.0cno6nu nokazamenu Ha cCmonanckama cpeoa

BanytHure KypcoBe ca enuH OT KIIOYOBHTE IOKa3aTesid Ha CTONAaHCKaTa cpela, KOHTO OKasBa
BIIMSIHUE BBPXY JCHHOCTTA Ha JpyxecTBara oT [ pynara 3a nepuoaa 2021 — 2023 r. PeneBaHTHUTE BATYTHH

KYpCOBC Ca MPEACTABCHU B Ta6J'II/ILIaTa mo-JoJy:

Tloxa3zaTen 2021 2022 2023
USD/BGN cpenHO 3a ToaMHaTa.epuoa 1.65419 1.86030 1.82458
USD/BGN B kpast Ha ToAWHATA.IIEPHOIA 1.72685 1.83371 1.79846
PLN/BGN cpenHo 3a roguHara.neprojia 0.42841 0.41760 0.41541
PLN/BGN B kpast Ha roiMHaTa.lepruoaa 0.42547 0.41784 0.41881
RSD/BGN cpenHo 3a roguHaTa. epruoa 0.01663 0.01665 0.01667
RSD/BGN B kpas Ha roguHaTa.Ieproaa 0.01663 0.01667 0.01667
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UAH/BGN cpeaHo 3a rognHaTa.lepuoa 0.06065 0.05795 0.04987
UAH/BGN B kpast Ha roiMHAaTa.IIepruoaa 0.06329 0.05022 0.04918
EUR/BGN cpezHo 3a roanHaTa.mepuoaa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha rofMHaTa.neproaa 1.95583 1.95583 1.95583
BYN/BGN cpenno 3a roguHarta.mepuoia 0.65183 - -
BYN/BGN B kpast Ha ToJiHATa.IEPHOIa 0.67921 - -
KZT/BGN cpeaHo 3a roguHaTa.epruoaa 0.00388 0.00404 0.00401
KZT/BGN B kpast Ha ToAUHATa.IIEpHOAA 0.00401 0.00397 0.00402
MDL/BGN cpenHo 3a ToiHaTa.Iepruoaa 0.09352 0.09835 0.09675
MDL/BGN B kpast Ha TOJIMHaTa.IepHOIa 0.09736 0.09597 0.09768

M3mounux: BHB, Hayuonannu 6anku na: Yxpaina, Ionwa, Copbus, Berapyc, Kazaxcman u Mondosa.

2. OCHOBHM INOJIOKEHUS OT CHETOBOJIHATA INOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

Hacrosmmsar MexnuHeH KOHCONUINpaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKHU
MexnyHapoIHU cTaHmapTy 32 puHaHCcoBU oTyeTH (MC®DO), KOUTO CE ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBU
OTYETH U OT ThiKyBaHus Ha Komwurera 3a pazscHenus Ha MCDO (KPMC®O), onobpenu ot ChBeTa 10
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapogHHTE CYETOBOJHU CTaHAApTH U
ThIKyBaHUATa Ha [locTossHEMS KOoMuTeT 110 passcHeHusTa HAa MCDO (ITIKP), omobpenu ot Komurera mo
MexnyHapoaau cueroBo M crangaptu (KMCC), kouto edekTrBHO ca B cuiia Ha 1 stHyapu 2023 1., 1 KOUTO
ca npuet oT Komucusita Ha Eporneiickust cpro3. MCOO, npuetn ot EC, e 00monpueTroTo HauMeHOBaHUE
Ha pamMKaTa ¢ OO0 TNpeJHA3HAUYEHHe-CUETOBOJMHA 0a3a, CKBHBAJCHTHA Ha paMKaTa, BBBEACHA C
nedunnnmaTa cbriacHo § 1, T. 8 or JlombnHuTeNHUTE pasnopendu Ha 3aKOHA 3a CUYETOBOICTBOTO MO
HauMEHOBaHUETO ,,MexayHapoaau cuetoBoiHU ctanaaptu’” (MCC).

3a tekymara GpuHAHCOBa ToauHa [ pymara e mpuesia BCHUKA HOBH /WM PEBU3UPAHK CTAHIAPTH U
TBJIKYBaHUs, u3ganeHn ot ChBera mo MexmyHaponau cueroBogHu ctaHgapta (CMCC) um pecn. ot
Komurera 3a pazacuenns Ha MC®O, kouTo ca Ouian yMECTHHU 3a HeiHATa IeHHOCT.

OT BB3NpUEMaHETO HA TE3U CTAHAAPTH W/ UM THIKYBAaHHSA, B CHJIa 33 TOJUIIHY IIEPHOIN 3aI104BaIlN
Ha | sayapu 2023 r., He ca HACTBHIIIIU POMEHH B CYETOBOIHATA MOJIUTHKA HA JIPY>KECTBOTO, OCBEH HAKOU
HOBH U Pa3IIUPSBAHETO HA BEeUEe YCTAHOBEHU OIOBECTSBaHMWS, O€3 TOBa Ja AOBEAE 10 APYTH NMPOMEHH B

KHaCI/I(i)I/IKaHI/ISITa WK OLICHKaTa Ha OTACIHU OTYCTHHU 00EKTHU U orepanuu.

HoBuTte u/vnu MMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUSA BKIIFOUBAT:

o [lpomenu 6 MCC I Ilpedcmassne na gpunancoeu omuemu u HMznosxcenue 3a npaxmuxa 2 (8
cuna 3a eoouwnu nepuoou om 01.01.2023 2., npuemu om EK). [lpomenure: a) Hajmarat
OIMOBECTSBAHE HA ChIIECTBEHA HH(OpPMAIMS 32 CUCTOBOJHUTE IOJUTHKM BMECTO Ha
3HAYUMHUTE CUYCTOBOJHMU TMOJIMTUKUA. ©O) OOSACHSABAT Kak MPEANPUATHITa MOrar Ja
unaeHTu(GUIMpar chiiecTBeHa HH()OPMAaIHATa OTHOCHO CYETOBOIHUTE ITOJIUTUKY H J1a 1aBaT
MPUMEPH Kora WHGOPMAIIHS 32 CYSTOBOJHUTE TIOJUTHKH € BEPOATHO J1a ObJIe CHIIICCTBEHA;

B) IIOsACHABAT, Y€ HH(bOpMaL[I/IHTa 3a CYCTOBOJHUTEC ITOJIMTUKH MOXKE J1a 6’B,Z[€ CbIICCTBCHA,
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Mopajii CBOSITA CHIMHOCT, JAOPU U KOTaro CHOTBETHUTE CYMH Ca HECBHIICCTBEHHU; T)
MOSICHSBAT, 4e HH(pOpMANUsATa 32 CUCTOBOJHHTE TIOJHTHUKH € CBIIECTBCHA, aKo €
HeoOXoAMMa Ha TMOTpeOWTEINTe HA (PUHAHCOBUTE OTUYETH HA NPEANPHUATHETO 3a
pazbmpaHeTo Ha Jpyra ChIIeCTBeHa WH(oOpMaIus BHB (UHAHCOBUTE OTYETH; H M)
MOSICHSBAT, Y€ aKO NPEANPHATHETO OIOBECTSIBA HECHIICCTBEHA HMHQpOpMaIUs 3a
CUCTOBOJIHUTE TIOJIUTHKK, TOBa HE CIICJIBA Ja BOJM JIO NMPUKPHBAHE HAa CHINECTBEHA
uH(poOpMaIusl 3a CYCTOBOJHUTE MOJUTHKU. [lo-paHHO mpuiaraHe € pa3pelicHo.
PBKOBOICTBOTO € B Mpoliec Ha MPOYYBAHE, AaHAJIU3 U OLICHKA Ha e()eKTUTE OT IPOMCHHTE,
KOUTO OMXa OKa3BajM BIMSHUE BBPXY CUCTOBOJHATA TMOJUTHKA U BbPXY CTOWHOCTUTE U

KJ'IaCI/I(I)I/IKaI_II/IHTa Ha aKTUBUTEC, TACUBUTEC, OTICPAIUUTC U PEIYJITATUTC HA prnaTa.

o [Ipomenu 6 MCC 8 CuemosoOna noaumuxa, npomMeHu 8 cuemosoOHume npuOIUUmMenHu
oyenku u epewiku (8 cuna sa 2oouwnu nepuoou om 01.01.2023 2., npuemu om EK).
[IpomennTe ca HACOYEHH OCHOBHO KBM IPHOJM3HTEIHHUTE OLECHKH M Ca CBBP3aHH C: Q)
»JAe(pUHAIINATA 32 IPOMEHN B MPUOIM3UTEIHUTE OICHKH® € 3aMeHeHa C ,,AeQUHUINS 3a
npubIn3nTenHnTe oneHKH ‘. Cropen HoBata AeHUHUIMS MPUOIM3UTEIHUTE OLCHKU ca
CTOMHOCTH BHB (DMHAHCOBHUTE OTYETH, KOMTO ca OOEKT Ha HECHT'YPHOCT II0 OTHOILICHUE Ha
OIIEHsABaHETO WM; ©0) TpeAnpusATHETO pa3paboTBa MPHOIMIUTETHH OIEHKH, aKo
CUETOBOJIHUTE MOJUTHKH W3UCKBAT MO3UIMU BbB (PMHAHCOBUTE OTYETH J1a OBJAT OLCHECHH
10 HA4YWH, KOHTO BKJII0OYBAa HECUT'YPHOCT TI0 OTHOIIICHHE HA OLICHSABAHETO MM; B) MOSICHEHHE,
4e TpoMsiHA B MPHUOIM3HUTENHA OLIEHKA, KOSTO € Pe3yJITaT OT HoBa HH(OpMAIIUs WIH HOBO
pa3BUTHE, HE MPEJCTABISIBA KOPEKIIUS Ha TPEIKa; U T) MPOMsHA B MPHOIM3UTEIIHA OI[CHKA
MOJKE J]a IMa OTpakKeHUE BbpXY Iedandara uin 3arydara 3a TEKYIUs IEpUOJ] WK BbPXY
nedvanbaTa U 3ary0ara 3a TEKyIus nepuou u Obaemu nepuoau. [lo-paHHo mpuiiarase e
paspeleHo. PrkoBOJCTBOTO € B Ipoliec Ha MPOyYBaHe, aHAIU3 U OllEHKa Ha eeKTHTE OT
MPOMEHUTE, KOMTO OMXa OKa3Balll BIUSHHE BBPXY CUETOBOJHATA TOJUTHKA U BBPXY
CTOMHOCTHTE ¥ KJacH(DUKAIMsITa HA aKTUBUTE, MACUBUTE, ONEPALMUTE U PE3yJITATUTE Ha

I'pynara.

e  MCC 12 Jlanvyu 8bpxy 00x00a (6 cuna 3a coouwinu nepuoou om 01.01.2023 2., npuem om
EK). N3menenust na MCC 12 Jlaabuu BbpXy noxofa — OTCpOYEeHHM AaHbBLHU, CBBP3aHU C
aKTUBU M IACHBH, MPOM3THYAINM OT €AMHHWYHA TpaH3akius. VI3MeHeHusTa orpaHudyaBaT
o0xBara Ha 0CBOOO’KAaBaHE OT IPU3HABAHE HA OTCPOUYCHH JaHbUYHU MTACHBH, BCIEJCTBUE HA
KOETO TO HE Ce IpHjara 3a TPAaH3aKIUH, IpU KOWTO NPHU MBbPBOHAYAIHO IPHU3HABAaHE,
BB3HMKBAT PaBHHU IO pa3Mep o0JIaraeMu M MOJIS)KAIM Ha TIPUCIalaHe BpEMEHHH Pa3IiKH.
TakvBa TpaH3aKIMH ca NMPU3HABAHETO Ha aKTHB “TIPAaBO Ha IOJI3BaHE W 33aIBJDKCHHS TI0
JU3UHT OT JIM3WHTONONYYaTelINTe Ha JaTara Ha CTapTUPaHE Ha JM3WHTa, KaKTO U IpHU

Ha4YMCJIsIBAaHC Ha 3aBJDKCHHUA 3a ACMOHTAX, IPEMECTBAHE U Bb3CTAHOBABAHEC, BKIIIOYCHU B
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cebecToiHOCTTa HA ChOTBEeTHHS akTHB. C BiM3aHEe B CHJIa HA M3MCHEHUSATA MPEINPUATHATA
ClIe/IBa Jia MPU3HASAT BCEKU OTCPOUCH TaHBUYCH aKTHB (JIO CTETIICHTA, JI0 KOSITO € BEPOSTHO Jia
ChINECTBYBa oOJaracMa medayda, cpemry KOsITO Jia MOTaT Jia ¢ M3IMOJI3BAT HAMAIICMUTE
BPEMCHHH Pa3JINKHN) ¥ OTCPOYCH JaHbUECH ITacHB (32 BCHUKH 00J1aracMi BpEMEHHH Pa3ITHKH )
crobpazHo kpurepuute Ha MCC 12 3a crienku, CBbp3aHU C aKTUBU U TTACHBH, TPOU3THIAIITH
OT eIWHWYHM TPaH3aKIWK HA WIU cJell HadaloTO Ha Hal-paHHHS TPEACTABCH BBHB
(hMHAHCOBHUS OTUET CpaBHUTEIICH Nepuo . [IpennpustusaTa npu3HaBaT KyMyJaTUBHUS €PEKT
OT II'bPBOHAYATHOTO MpHJIAraHe Ha M3MCHEHUATA KaTO KOPEKIMs Ha HAYAITHOTO CalJI0 Ha
Hepa3mnpesesieHaTa Mevanda Wik JAPYyr KOMIIOHEHT Ha COOCTBEHMS KaluTall, aKo ¢
MOAXOJANIO KbM Ta3u jarta. V3MeHeHusTa ca B CWJa 332 TOAMIIHU OTYETHH TCPUOJH,
3amoyBam Ha wmm cineq 1 sayapu 2023 T., MO-paHHO MPWIOKEHHE € Pa3pelicHo.
PBKOBOICTBOTO € B MpOILIEC HA MPOYYBAHE, aHAJIU3 U OLICHKA Ha e()eKTUTE OT IIPOMCHHTE,
KOUTO 6I/IX3 OKa3BaJiu BJIUAHHUC BHPXY CUCTOBOJHATA IMOJIUTHKA U BBPXY CTOMHOCTUTE U

KJIacU(pUKAIUATa HAa aKTUBUTE, TAaCUBUTE, ONICPALIMUTE U pe3yaTatute Ha ['pymara.

KbM nmarara Ha TO3M (hHAHCOB OTYET Ca W3/IaJeHH, HO He ca B cwia (u/mmu He ca mpuetd ot EK) u

CJICAHUTE MMPOMEHEHU CTaHAAPTHU U THJIIKYBaHUA:

o [Ipomenu ¢ MCC I [Ipedcmassne Ha (hunancosu omuemu (8 cUia 3a 200UWHU NHePUOOU Om
01.01.2024 2., ne ca npuemu om EK). Te3n mpoMeHU ca HACOUYEHU KbM KPUTEPUUTE Ha
KIacu()UIUpaHETO Ha 3aIbJDKCHUATa KaTo TeKymm u Herekymm. Croopex Tsx
NPENpUITAETO KIaCUPHUIMpPa 3aABDKCHHATA CH KaTo TEKyIId WM HETeKyIH B
3aBHCUMOCT OT IIpaBaTa, KOUTO CHIIECTBYBAT B Kpasi HA OTYETHHS TIEPUOJ U HE CE BIHSE OT
BEPOSITHOCTTA J]AJTU TO I1I¢ YIPaKHHU MPABOTO CH Ja OTIIOKHU YPEXKIAHETO Ha 33/ IbIDKCHUSATA.
[IpomenuTe yTouHsBaT, Ye TOJ ,ypekaaHe Ha 3aJAbDKCHHS C€ WMa IPEIBUJL
MPEXBBPIITHETO HA TPETa CTpaHa Ha MapUYHU CPEJICTBA, MHCTPYMEHTH Ha COOCTBEHHS
KaIuTal, Ipyryd aKTHBU Wik yciuyru. Kimacudukanusta He ce OTHAcs 3a JAePUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CAMH T10 cebe CH ca MHCTPYMEHTH Ha COOCTBEHHS KAITUTAL.
[IpomeHnnTe ce mpuiarar peTpOCHEKTHBHO. PHKOBOJCTBOTO € B MPOIEC HA MPOydYBaHE,
aHaM3 W OICHKAa Ha e(EeKTUTE OT MPOMEHUTE, KOUTO Ouxa OKa3Balld BIHSHUE BBPXY
CUETOBOJIHATA IOJIMTHKA M BBbPXY KiIacH(UKalusITa W MPEICTaBSIHETO Ha MAacHBHUTE Ha

I'pynara.

e MC®O 10 (mpomenen) — Konconmunupanu ¢punancosu otuetn 1 MCC 28 (nmpomeHeH) —
WHuBecTuy B acCOUUMUPaHNA U CbBMECTHH MPEANPHUITHS — OTHOCHO MPOAaKOM UITH aropT Ha
AKTUBH MEXIY WHBECTHTOD M HErOBH ACOLUUHMPAHW WM CHBMECTHHM NpennpusTas (c
OTJIOKEHa e)eKTHBHA J1aTa Ha BIIM3aHe B CuiIa, nosexaia Ha onpeaessine or CMCC). Tesu
NPOMEHH Ca HACOYEHU KbM PEIIaBaHETO Ha CYETOBOJHOTO TPETUPAHE HA MPOAAKOUTE WK

AllIOpTUTC HAa AaKTUBU MCKAY HWHBCCTUTOP W HCIOBU aCOIMUpPaHU WKW CbBMCECTHHU
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npeanpuaTusa. Te MOTBbPIKIaBaT, Ye CUETOBOJHOTO TPETUPAHE 3aBUCH Jalld MPOJABAHUTE
AKTUBH WJIM alOPTHPAHUTE HEMOHETAPHW AKTUBH, KOHCTUTYHUPAT WIM HE IO CHIIECTBO
,om3Hec” mo cmuchiaa Ha MCDO 3. Ako Te3n aKTHUBH KaTo ChBKYITHOCT HE OTTOBapsT Ha
oTIpeIeNIeHNETOo 3a ,,0M3HeC” WHBECTHTOPHT MPU3HABA Medanda win 3aryda 10 MpOoIeHTa,
CHOTBETCTBAIl] HA JieJla Ha JIPYTHTE HECBBP3aHH HHBECTHTOPH B ACOIMUPAHOTO WIIH
CHBMECTHOTO MpENpHsITHE. B ciiydanuTe Korato ce mpoaaBaT aKTHBH HJIM CE allOpTHPAT
HEMOHETAapHU aKTWUBH, KOUTO KaTO CHBKYITHOCT ca ,,0M3HEC”, MHBECTUTOPHT NPU3HABA
U310 Tevanbata WM 3ary0ara OT TpaH3akiusaTa. Te3u MpoMEHW Ie ce Mpuiiarar
nepcrnektuBHO. CMMC 0TJI0%H HauvalHaTa jJaTra Ha MPWIOKEHUE HAa TE3W NMPOMEHHU 32
HEOTPE/ICTICHO BpeMe. PBKOBOJCTBOTO € B NIpOIEC HAa NMPOYyYBaHE, aHAIM3 M OIICHKA Ha
C(beKTI/ITC OT IIPOMCHUTEC, KOUTO 6I/IX3 OKa3BaJiu BIIMAHUEC BbPXY CUCTOBOJHATA IIOJUTHKA U

BBpPXY KJ'IaCI/I(I)I/IKaHI/ISITa, U NMPEACTABAHCTO HA aKTUBUTEC U MMACUBUTEC HA APYKECTBOTO.

e IIpomenu B MC®O 16 JIuzunr (B cuiia 3a roauuau nepuoau ot 01.01.2024 r., He ca npuetu
ot EK). M3MeHeHneTo n3uckBa ciie/l HayajaHaTa JaTa Ha JM3MHTa (JaTaTta Ha IpeloCTaBsHe
Ha OCHOBHHSI aKTHB) NIPOJIaBAYbT JIM3UHTOTIONYYATEN JIa ONPEIEIH ,, TIU3UHTOBH TUIAINAHMS
U ,,peBU3UPAHH JIM3UHTOBY IUIALIAHUA " TI0 HAYMH, [0 KOMTO Jla He TpU3Hae mevyanda win
3ary0a, KOsITO ce OTHAcs A0 IIPAaBOTO Ha IOJI3BaHe, 3abpikaHo OT Hero. [IpomenuTe He ce
OTHACAT 3a NpPHU3HABaHE Ha MHevyaJOM M 3aryOM BbB BPB3KA C YaCTUYHO WM ITBIHO
MpeKpaTsBaHe Ha JIM3UHTOBHA aoroBop. Ilpomenute ce mpuiaratr perpocnexktusHo. [lo-
PaHHO NpHJIaraHe € pa3peleHo. PbKOBOACTBOTO € HAaIIPaBUIIO MPOYYBaHE U € ONPEeIInIIO,
4e Te3U MPOMEHH He OMXa OKa3ajH ChIIECTBEHO BIMSIHUE BHPXY CUETOBOIHATA MOJIUTUKA U
BBPXY CTOHHOCTHUTE U KJIaCU()UKALUTA HA aKTUBHUTE, IACUBUTE, ONICPALIUUTE U PE3yITaTUTE

Ha JPYXKECTBOTO.

o [lpomenu ¢ MCC 1 [lpedocmassine nHa Gurancosu omuemu, HEeMeEKYWU 300bINCEHUS,
008bP3AHU C 0O2PAHUYUMENHU YC08US (8 cund 3a 200uwnu nepuodu om 01.01.2024 2., e ca
npuemu om EK). Te3n mMpoMEeHH YTOYHSBAT, Y€ CAMO OTPAHHUYUTEIHH YCIOBHUS, KOUTO
OPEANPHUITHETO € JTHKHO Jia Cla3Ba Ha WM MPEeau Kpas Ha OTYETHHUS MEPHOJl 3acsratr
NPaBOTO Ha MPEIIPUATHETO J]a OTIOKH YPEKIAHETO HA ChOTBETHHUTE 33IbIDKCHHUS 33 Hal-
MaJIKO JIBaHaJ[eCeT Mecela ciie]] OTUYETHATA JIaTa U ChOTBETHO caMo Te Clej[Ba Jia ce B3eMar
NpEeIBHI IPY OIIEHKATA Ha Kiacu(UKAIMATA Ha 32)IbJDKEHUSTA KATO TEKYIIU UIIK HETEKYIIH.
Te3u criopazyMeHus BIUSISIT BHPXY TOBA JIajld MPABOTO CHIIECTBYBA B Kpas HA OTYCTHHS
NepuoJi, JIOPH aKo CIa3BaHETO Ha YCIIOBHATA CE€ OIEHABa CieJ| Hero (Harmpumep
OTPaHUYUTEITHO YCIOBHE, 0a3upaHo Ha (PMHAHCOBOTO CHCTOSIHUE HA MPEANPHATHETO KbM
Kpasi Ha OTYETHHS IIEPHOJI, HO OIEHEHO CJieJl HEroBus Kpaii). OrpaHUuUTEeIHN YCIOBUS,
KOHTO C€ M3YMCIABAT Ha 0a3a Ha (PMHAHCOBOTO CHCTOSIHHE Ha TPEANIPUATHETO CIIE/ Kpas Ha
oT4YeTHUs nepuo (HarnpuMep Ha 6a3a Ha PUHAHCOBOTO CHCTOSHUE HA MPEANIPUATHETO IECT
Mecela cjej OTYeTHATa JaTa) He cliellBa Jla ce B3eMaT MpPEABHJI IPH ONpeAessHe Ha
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Knacu(puKamaTa Ha 3aIbIDKCHUSATA W MPAaBOTO HA TAXHOTO OTJIAaraHe. BoIpekn ToBa
OPEANpUITUATA CJe/[Ba Ja OMOBeCcTAT WHMOpMAIMs 3a OTrPAHUYUTEITHHUTE YCIOBUS,
obxBaraniy HabJIrIaeM MEPUoJ] B pAMKHTE Ha JIBAHAJIECET Mecela cie]] Kpasi Ha OTYCTHHS
MepUOJ] C TIeT OLIEHKA Ha PHCKa OT TOBa JalM 3aJbJDKCHUATA OUXa CTaHAIH W3UCKYEMH.
[IpomennTe ce mpmiarat peTpocneKTHBHO. [lo-paHHO TpWiIaraHe € pa3penieHo, HO
eITHOBPEMEHHO ¢ pmiaraneto Ha mpomenute B MCC 1 IlpencraBsae Ha GHUHAHCOBH OTUCTH
OTHOCHO KJTACU(DUITUPAHETO HA 33IBIKCHHSITA KaTO TEKYIIH U HETEKYIIU. PEKOBOICTBOTO €
HAIPaBUJIO MPOYYBAHE M € OMPEACIUIIO, Ye Te3H NMPOMEHU HEe OMXa OKa3aM ChINECTBECHO
BIUSHUE BBPXY CUCTOBOJHATA TOJUTHKA U BHPXY CTOHHOCTUTE M Kiacudukamnusra Ha

AKTUBUTC, TIACUBUTE, OINCPALIUUTE U PE3YIITATUTC HA APYKECCTBOTO.

JonbpaHNUTENHO, 32 MOCOYEHUTE MNO-A0JY HOBU CTaHIApTH, MPOMEHEHH CTaHIApTH M HPUETH

TBJIKYBaHUS, KOMTO Ca W3OaJCHU, B CHJIa 3a TOJWIIHU Mepuonu 3amousamid Ha 1 sHyapu 2023 r.,

PBKOBOJACTBOTO € MPEUCHUIIO, UC CJICAHNUTE HE Ouxa UMau IIOTCHIIMAJICH C(bCKT 3a [IPOMCHH B CUCTOBOJHATA

IIOJIUTUKA U KJ'IaCI/Iq)I/IKaLII/IHTa W CTOMHOCTUTEC Ha OTYETHH OOCKTH B KOHCOJIMANPAHUTE (I)I/IHaHCOBI/I OTYCTHU

Ha I'pynara, a ©MeHHO:

MC®O 17 3actpaxoBaTenHu noroBopu (B cuia 3a roaumiHu nepuogu ot 01.01.2023 r.,
npuer ot EK). To3u cranmapT € W3Isui0 HOB CYETOBOJEH CTaHIAPT 32 BCUYKU BUIOBE
3aCTPaxoBaTEeIHU JIOTOBOPH, BKJ. 3@ HSKOW rapaHUud U (JUHAHCOBM MHCTPYMEHTH, KaTO
o0xBallla IPUHLIUIM 32 TSAXHOTO NMPHU3HABAHE, OLCHABAHE, MPEICTABSHE U OIOBECTSBAHE.
CranzapThT 1€ 3aMEHHU JIeiicTBAIIMS 0 TO3M MOMEHT CTaHAAPT 3a 3aCTPaxOBaTEIIHUTE
noropopu — MCOO 4. Toil ycTaHOBSIBa HOB ISUIOCTEH MOJEN 32 OTYUTAHETO Ta
3aCTpaxoBaTeIHUTE JOTOBOPH, MOKPUBAIl BCUYKH PENEBAHTHU CUETOBOJAHM W OTYETHHU

ACIICKTH.

[Momobpenuns Ha MC®DO 17 3acTpaxoBaTelHu TOTOBOPH (B CHJIa 33 TOAWIIHU MEPHOAHA OT
01.01.2023 r., mpuetu ot EK). M3MmeHeHwus ca CBbp3aHU ¢ MHPBOHAYAIHOTO MPHIaraHe Ha
MC®O 17 u MC®DO 9 — cpapuurenna napopmaims. C Tax ce 100aBs OMIMS 32 MPEXO]
OTHACsAIIA CE JI0 CpaBHUTENHA WHGpOpMAIMsI 32 (DUHAHCOBH aKTHBH TNPHU IIbPBOHAYATHO
npurarane Ha MC®O 17 ¢ men HaMmansBaHe Ha CYETOBOJHN HECHOTBETCTBUS, BH3HUKBAIIN
MeX 1y (UHAHCOBH aKTHBH U 3aJIbJDKEHUS 110 3aCTPAXOBaTE/IHU IOTOBOPHU B CPaBHHUTEIHATA
nH(popMalus npu mepBoHavanHo npuigarane Ha MCPO 17 u MC®O 9. Ilpunaranero Ha
MPOMEHUTEe € 1o m300p M ce OTHACIAT caMO [0 MPEICTaBSIHETO Ha CpaBHHUTEIHATa

nHOpMaLus IpH IbpBOHaYaNHo npuiarane Ha MCDO 17.

Konconmuaupanust roauiieH GruHAHCOB OTYET € M3TOTBEH Ha 0a3a UCTOPUYECKA [IeHa C U3KITF0UEHHE

Ha:

a/ WMOTHTE,

MalIuHUTE W O00OpyABaHETO, KOWTO Ca OICHEHH II0 TIPEOIICHeHAa CTOWHOCT; U

25



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

o/ HWHBECTULIMOHHUTE UMOTU WU APYTUTE ABJITOCPOYHH KallMTaJIOBU HHBECTUIIMHU, KOUTO Ca OLUCHCHH IIO

TAXHAaTa CIIpaBEJIMBa CTOMHOCT KBbM JaTaTa Ha KOHCOJIMAUPAHUA OTUCT 3a q)HHaHCOBOTO CBbCTOSHHEC.

Bearapckute gpliepHu ApyxectBa oT I'pynara, acounupanute ApyxkectBa osepue OOenuHeH
Xommuar AJl u Codpapma nmotrn AJICULL 1 cemecTHOTO Apy)kecTBO MomuHa kpeniocT A/l BoasT cBouTe
cueToBOIHU peructpu B Obarapcku jes (BGN), koiito mpuemar xaro TsaxHa (yHKIHOHANIHA M OTYETHA
BaJlyTa Ha MpEACTaBsHE. 3aJrPAaHUYHUTE IBINECPHU JPYKECTBA OPraHU3MPAT CBOETO CUETOBOJCTBO H
OTYETHOCT ChIJIACHO M3UCKBaHUATA Ha ChOTBETHOTO MeCTHO 3akoHoaarencTBo: OO0 Codapma Ykpaiina u
ITAO Burtamunu — 3akoHOomaTencTBo Ha Ykpaiina, Codapma Tpetimuar J[.0.0. u ®apmaxum EOO/J] —
3akoHoAarencTBo Ha Corpoust, Codapma [lonann 3.0.0 — B nukBunanusa, Copapma Bapmasa CII. 3.0.0. -
nosickoTo 3akoHogarencTBo u TOO Codapma Kazaxcran - 3akonomarenctBo Ha Kazaxcran. JlpyxecTtBara
MOJABPKAT CBOUTE CUETOBOJHW PETUCTPH B CHOTBETHATa MecTHa BajyTa - ykpauHcku rpuBHu (UAH),

cprocku muHap (RSD), eBpo (EUR), moncku 3m0tu (PLN) n ka3axcrancko Ternre (KZT).

JlaHHUTE B KOHCOMMIUPAHUS TOUIIeH (PMHAHCOB OTYET M MPUIIOKEHHUATA KbM HETO ca MpeICTaBeHH
B XWJISZM JIEBA OCBEH aKO HE € OMOBECTEHO M3PUYHO HEIO APYTo, KaTO OBJIrapCKUsT JIEB € IIPUET 33 OTUYETHA
BalTyTa Ha mpejcTaBsiHe Ha ['pynaTta. MHauBHayamHuTe GHUHAHCOBU OTUYETH Ha Yy)KJECTPAHHUTE JPYKECTBA CE
MPEU3YUCISIBAT OT MECTHA BajlyTa B OBJIIApCKH JIEB 3a LEJNTE Ha BCEKHM KOHCOIMAMPAH (PUHAHCOB OTYET

chriacHo nonutukara Ha ['pynara ([lpunooicenue Ne 2.5).

[lpencraBsHeTO B KOHCONMIMpAHHS TOAWIICH (UHAHCOB OTYET CBHIVIACHO MEeXIyHapOIHUTE
CTaHIapTH 3a (PUHAHCOBO OTYETaHE W3UCKBAa PHKOBOACTBOTO Jia HANpaBH Hail-moOpH NPUOIHM3UTETHU
OLICHKH, HAYHCIICHUS ¥ pa3yMHO 00OCHOBAaHHW MPEAIIONOKCHHUS, KOUTO OKa3BaT e(heKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHUBHUTE W IACHBUTE, Ha NPHUXOAUTE M Pa3XOAUTE, M Ha OMOBECTSIBAHETO HA YCIOBHHU
B3€MaHUsI U 33IbJDKCHHUS KbM JIaTaTa Ha KOHCOJNMAUPaHUsS (PHUHAHCOB OTYET.

Te3n mpuOMM3HUTETHH OIEHKH, HAYMCIICHUS W MPEATNOIOKEHNS ca OCHOBaHM Ha MH(opmamusra,
KOSITO € HaJIMYHAa KbM JaTaTa Ha KOHCOJIMJMPAHUS TOIUIICH (PMHAHCOB OTYET, IMOpaIy KOETO ObIemuTe
(dakTHuecKu pesynratu Ouxa MOTJH jJa OBbJaT pa3luuHU OT TAX (KaTo B YCJIOBUS Ha (hMHAHCOBA KpH3a
HECUTYPHOCTHUTE Ca TI0-3HAUYUTEIHH).

OO0eKTuTE, KOUTO TpEaroaraT mo-BUCOKa CTETeH Ha CyOEKTHUBHA MpEleHKa WM CIOXKHOCT, WIN
KBJICTO MPEATNOJI0KEHUATA U MPUOIM3UTEITHUTE CUCTOBOIHYU OLIEHKH Ca CHIIECTBEHH 32 KOHCOJMIUPAHUS

(pMHAHCOB OTUET, ca OnoBecTeHu B [lpunoocenue Ne 2.32 u [punoxcenus Ne 14,15, 16, 17, 18, 19, 20, 39.

2.2. lepunuyuu
Jlpyacecmeo-maiika

ToBa e JpyXecTBOTO, KOETO KOHTPOJIMpa €JHO WIH IOBEUYe APYTH JPYXKECTBA, B KOUTO €
nHBecTHpaio. [Ipute:xaBaHETO Ha KOHTPOJI 03HAYABA, YE MHBECTUTOPBT € U3JI0KEH Ha, WIIK UMa [IPAaBA BbPXY
IIPOMEHIINBATA Bb3BPBILIAEMOCT OT HEFOBOTO YYaCTHUE B APYKECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U UMa
BB3MOXKHOCT Ja OKaXX€ BB3ACHCTBHE BBPXY pa3Mepa Ha Ta3d BB3BPBILAEMOCT IOCPEICTBOM CBOUTE

[IPaBOMOILKS BbPXY IPEANPUATUETO, B KOETO € HHBECTUPAHO.

HpyxectBoTo-Maiika € Copapma AJl, beirapwust (IIpunoscernue Ne 1).

vuepro opysrcecmeo
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JbpimepHo ApyKecTBO € TakoBa JAPYXKECTBO, WX Apyra (opMa Ha TPEANpHSITHE, KOETO Cce

KOHTPOJIMpPAa JUPECKTHO WK HHAUPEKTHO OT APYKECCTBOTO — Maika.

JIpliepHATE APYXKECTBA CE KOHCOIMIUPAT OT JaTara, Ha KOATO e()EKTHBHUAT KOHTPOJ € MPUA0OUT
ot ['pynara, u ciupaT Jja ce KOHCOMHIUPAT OT JlaTaTa, Ha KOATO Ce TPUeMa, Y€ KOHTPOIBT € MPEKPATEeH U €

MPEXBBPJICH U3BBH prnaTa. 3a TaxuHara KOHCOIMAaNys CC rnmpuwjiara METOAbT Ha IIbJIHATA KOHCOJIU Al .

JpmepanTe npyxectsa ca mocodeHu B [lpunosicenue Ne 1.2.

Cvemecmmno opyscecmeo

CBbBMECTHO ZIPY’KECTBO € TaKoBa APYXKECTBO HIIM Apyra ¢opma Ha MpelnpusiTHe, Ch3AaACHO 110
CHJIaTa Ha JIOTOBOPHO CIIOPAa3yMEHHUE MEXIY IPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €lHA WM IIOBEYE
JPYTH CTPaHU (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIUTE
CBAPYKHUIM (BKJI. M JPYXKECTBOTO — Maiika MMa TaKbB CTATYT) YIPaXHSIBAT CHBMECTEH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBP3aHH ChC CHBMECTHOTO IPY>KECTBO, € JIOTOBOPHO YCTaHOBEHO Ja C€ MPUEMAT ChC 3aJBJKUTEIHO
€MHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTpPOJUpaluTe ChApYXHUIM. [locnennute mmaT mpasa

BBPXY HETHUTEC aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBBMECTHOTO JPY>KECTBO ce BKIIOYBA B KOHCONMAMPAaHUS (PUHAHCOB OoT4YeT Ha ['pymara, kato ce
mpuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, HAa KOATO €(EeKTUBHHAT ChBMECTEH KOHTPOI €
MpHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MaliKa), U CIIUpa a ce KOHCOIUIUpa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO APYKECTBO ce TpaHC()OpMHUpa B IbIIEPHO, UM OT JaTara,
Ha KOSITO ce IMpHUeMa, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIIUs ChAPYKHUK HA TPETH

JIMIA.

CobBMmecTHO pyskecTBo ¢ Momuna kperioct A/l. (I1punosicenue Ne 1.2).

Acouuupano opyscecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JpPY>KECTBOTO-MalKa) yHpa)kKHsIBa
3HAYUTEIIHO BIMSIHUE, HO KOETO HE MPEACTAaBIISABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTUEC MPU B3CMAHCTO Ha PCIICHUA, CBbP3aHH C q)HHaHCOBaTa
" OI€paTUBHATA IMOJIUTHKA HA NPCANPUATUCTO, B KOCTO € MHBCCTUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3u NOJUTHUKA.

OO6wnuaitHO TO € HaJuIle Tpu: a) MPUTEXaBaHe, NPSKO WIM KOCBEHO, OT CTpaHa Ha MHBECTHTOpPA Ha
nsutose (akumn) ot 20% 1o 50 % oT KamuTana Ha IPY:KECTBOTO, B KOETO € MHBECTUPAHO (BKII. 11O CHJIaTa Ha
CIOpa3yMEHHE MEXIY aKLUWOHepu) W, 0) B [OMBJIHEHHE, WHBECTUTOPHT HMa MPEICTABHTEIICTBO B
yIpaBJISBallHs OpPraH Ha JAPYKECTBOTO, B KOETO € MHBECTHPAHO W/WIIM yYacTBa B Mpolieca Ha B3eMaHe Ha
pelIeHHUATa 10 OTHOIICHUE Ha TOJIMTUKATA U CTPaTerusiTa Ha APYKECTBOTO, B KOETO € MHBECTHPAHO, W/HITU

Ca HAJIMIE CBIICCTBCHU OII€palllii MEXITY MHBECTUTOPA U APYKECTBOTO, B KOCTO € MHBECTUPAHO.

AcCOoIHMHPaHOTO APYKECTBO CE€ BKJIIOYBA B KOHCOJNMAUpaHus GpuHaHCOB oTueT Ha ['pymara, kato ce
npuwiara METOAbT Ha CcOOCTBEHHS KalMTajl - OT Jgarara, Ha KOATO € HpI/I,Z[O6I/ITO 3HAYUTCIIHO BJIMAHUC OT

WHBECTUTOPA (KOHKPETHO - APY’KECTBOTO-MaiKa) M CIHpa Jja Ce BKIFOYBA Ype3 TO3M METOJ WU OT JaTara,
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KOTaTo JAPYKECTBOTO ce TpaHC(HOPMHUpPA B IBIIEPHO, HIIH OT JIaTaTa, Ha KOSTO Ce MpueMa, 4e 3HAUUTEITHOTO

BIIUSTHUE € TIPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIMIIA.
Aconumpanu apyxectBa ca Jlosepue O6emnmuen Xonauar AJ[ m Codapma umoru AJICULI.
(ITpunoocenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

Konconmuaupanuar (GUHAHCOB OTYET BKIIOYBAa (DUHAHCOBUTE OTYETH Ha JIPY)KECTBOTO-Maika,
IBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JPYKECTBA U AaCOIUUPAHUTE JPYKECTBA, H3TOTBCHH KbM
31 nexeMBpH, KOSATO JIaTa € 1aTara Ha (MHaHcoBaTa rojuHa Ha ['pynara. [Ipu koHCOMUAaNuUsITA € Mpriarad
MOAXOBT Ha “UKOHOMHUYECKO TMPEANPUATHE’, KaTO 3a OIICHKaTa Ha HEKOHTPOJIHUPAIIOTO Y4YacTHE IPU
Om3Hec-KOMOMHAMK U IpYyTH (HOpMU Ha MPUAOOWBAHWS HA JBIIEPHU IPYKECTBA € M30paH METOABT Ha

“IpONOpIMOHANIEH /T B HETHUTE aKTUBH .

®OHUHAHCOBUTE OTYETH Ha ABIWICPHUTE, CbBMECTHUTE U ACOLIMUPAHUTE APYKECTBA 3a LECIUTE Ha
KOHCOJIMAanuATa Ca U3TrOTBEHU 3a CHIIMA OTYETCH NCPUOO, KAKTO TO3MU Ha I[py)KGCTBOTO-MaﬁKa u Ipu

npujiaran€ Ha €IMHHa CYC€TOBOJAHA ITOJIMTHKA.

2.3.1.Konconuoayus na 0vuiepuu opyrxcecmea

B KOHCOJIMAUPAaHUA (I)I/IHaHCOB OTUYCT OTYETUTC Ha BKIIOYCHUTC MOBUICPHU [JPYKECTBA Ca
KOHCOJMINPaHH Ha 0a3a Ha MeToJa “IrbJIHa KOHCONIUAANNS , PEJl TI0 P, KaTo € MpuiaraHa yHu(uImpaHa
3a ChIIECTBEHUTE OOEKTH CUETOBOJHA MONUTHKA. HBECTHIIMNTE Ha APYKECTBOTO-MalKa ca eIMMHHHPAaHU
cpelly nena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYXKECTBA KbM JaTaTra Ha npunoOuBane. BrrpemHo-
TpYINOBUTE OI€pallUM W Pa3du€Tu Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaInM3HpaHaTa BHTPCIIHOIPYIIOBaA
nedanba uiau 3ary6a. OtdereH € M e(eKTbT Ha OTCPOUYCHUTE HaHBUM NPU TE3H EIMMHUHHUPALIHA
KOHCOJIMJAITMOHHH 3aIlITMCBAHMA. HHHOBGTC Ha CHAPYXHHUIU - TPETHU JiMlla B IbIICPHUTE APYKECTBA, U3BbH
TE3U HA aKIMOHEPUTE Ha JPY>KECTBOTO-MaiKa, ca MOCOUYEHH CAMOCTOSITEIHO B KOHCOJNHMIMPAHHS OTYET 3a
q)HHaHCOBOTO CbCTOSIHME, KOHCOJIHUIUpPAaHUA OTUCT 3a BCEOOXBATHUSA A0X0J M OT4YCTa 3a IMPOMCHUTC B

COOCTBEHHUSI KaIUTa] KaTo ‘“‘HEKOHTPOJIMPAIO ydacTHe .

HekonTponupamoro y4actue ChIbpKa: a) cyMara Ha jJella Ha akiMOHEepHuTe (CHAPYKHHUIIUTE) -
TPETH JIWIa KbM JlaTaTa Ha KOHCOJNHJAIMITA 3a MFPBH ITT B CIpaBeyinBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHUYKHM pa3rpaHUYMMU MPUIOOUTH aKTHBH, [TOETH MACUBU U YCIOBHUTE (M3KPUCTAIU3UPAIIH) 3aAbIKEHUS]
Ha BCSIKO OT ChOTBETHHTE IBIIEPHH APYKECTBA, onpeeneHa (Ha 0a3a Jena) ype3 IponopIHOHAIHAS METOI,
u 0) U3MEHEHHWETO Ha cyMmara Ha Jiejia Ha Te3W JIMIla B COOCTBCHMS KallMTal Ha BCSIKO OT ChOTBETHHUTE

ABLICPHU JPYIKECTBA OT I'bpBAaTa UM KOHCOJIMAAIIUA N0 Kpas HAa TCKYLIWA OTYCTCH IICPUOI.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmaea

[pu npunoOuBane Ha IBIIEPHO JPYXKECTBO (Mpeanpustue) ot ['pynarta npu Ou3Hec-KOMOUHAIIUH
ce M3M0J3Ba METOABT Ha NpuaoOuBaHe (MOKYIKO-TIpoaax0a). [IpexBbpieHoTo Bb3HArpaKICHNE BKIIOUBA
CIIpaBeINBAaTa CTOMHOCT KbM J1aTaTa Ha Pa3MsIHAaTa HA IPEIOCTABEHUTE aKTHBH, Bb3HUKHAJINUTE WIH I10ETH
3abJDKEHUS] M Ha U3JaJICHUTE MHCTPYMEHTH Ha COOCTBEH KanuTall OT MPUA0OHUBAIIOTO APYKECTBO, B 3aMIHA
Ha I0JIy4aBaHETO Ha KOHTPOJa HaJ MPUI0OUBAaHOTO APYKeCTBO. TO BKIIOUBA U CHpaBeAIMBAaTAa CTOWHOCT
Ha BCEKU aKTUB WJIU I1ACHB, KOMTO Ce€ sIBSIBA PE3YJITAT OT CIIOPA3yMEHUE 3a Bb3HATPAKIECHUE 10 YCIOBUE.

HpeKI/ITe pa3xoau, CBbp3aHu C HpI/I,Z[O6I/IBaHeTO, CC IMpPU3HABAT KAaTO TCKYIIW 3a MCpuUOJad, B KOHTO Te ca
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HU3BBPUICHHU, C UBKITIOUCHUEC HA pa3sXOAUTE 3a EMUCH Ha IBJIM'OBU WX MHCTPYMCEHTH Ha CcOOCTBEHHS Kalryrall,

KOHUTO C€ NPHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMSI KaIIUTAal.

Benuky nmpuaoOUTH pasrpaHAYMMK aKTHBH, MOETH MACHBH W YCIOBHHTE (M3KPUCTAIM3HPAIIH)
3aBIDKEHUS B OM3HEC-KOMOMHAIMATA, C€ OIIEHABAT IHPBOHAYAITHO IT0 TSIXHATA CIIPABEIMBA CTOHHOCT KbM
Jarata Ha pa3MsHaTta. Bcsko mpeBuineHHe Ha cOOpa OT MPEXBBPJICHOTO Bb3HATPAXKICHHE (OLEHEHO IO
CTIpaBeJIMBa CTOWHOCT), CyMaTa Ha HEKOHTPOJIMPANIOTO Y4acTHe B MPHIOOWBAHOTO MPEANIPUATHE U, TIPU
npuaoOMBaHe Ha €Tany, CpaBeyInBaTa CTOWHOCT Ha AaTaTa Ha NpUA0OMBaHE HA MO-PaHO MPUTEKABAHOTO
KalHMTaJIOBO ydJacTHe B NMPHUIOOMBAHOTO MpPEANPUATHE, HaJ MPUAOOUTHTE PasTPaHUYUMH aKTHBHU U TTOETH
MacHBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA KaTo pemyTauus. AKO JelbT Ha
NpUIOOMBAIIOTO JPYKECTBO B CIIPABEIMBATa CTOMHOCT Ha HETHHUTE NMPHIOOWUTH pasTpaHHMYMMHU aKTHBU
Ha/IBMIIIaBa [leHaTa Ha punoOuBaHe Ha OM3HEeC-KOMOMHAIUATA, TOBA MMPEBHUIICHUE cE IPU3HABA HE3a0aBHO
B KOHCOINWAMpAHU OTYeT 3a jgoxoauTe Ha ['pymara B crarmara “nedanOw/(3aryom) ot mpumoOuBaHe
Ha/(0cBOOOXKIaBaHE OT) IBIIEPHH ApPYyKecTBa”. BCsIKo HEKOHTPOIUPAIIO yUacTHe IpHU OM3HEC KOMOUHAIIHS

ce OlleHsBa Ha 0a3a MeTo/a “TIPONOPIMOHANICH JIsU1 B HETHUTE aKTHBH ~ Ha MPUAOOUBAHOTO APYKECTBO.

Korato OuzHec xoMOMHanmsaTa Mo NMpUI0OMBAHETO Ha IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHYKU MPEIUIIHM HMHBECTHULIMHU, ObP)KaHH OT NPUIOOMBAILUS, CE
MPEOLICHsBAT 0 CHpaBeIINBa CTOMHOCT, KaTO MOJYyYCHUTE €PEKTH OT Ta3W MPEOleHKa ce NMpPU3HABAT B
TeKyIaTa nevanoda uim 3aryoa Ha ['pymnara, choOTBETHO KbM “(DMHAHCOBHU NPUXOIHN” ¥ “‘(DMHAHCOBH pa3xonn”
WK ,,1iedanon/(3ary0u) oT acoIMMpaHd M CHhBMECTHH JPY)KECTBA”, BKJI. BCHYKU MPEIAMIIHO OTYCTCHU

edeKTH B IPYTUTE KOMIOHEHTH Ha BCEOOXBATHUS 1OXO[] CE€ PELHKINPAT.

I'pynara mpuiara mpoOBH30PHO OTYMTAHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHus), KOTaTo MbPBOHAYATHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYETHHUS MEPUOJ, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. TOBa MPOBU30PHO OTYMTAHE Ca KOPUTUpa MO BpeMe Ha Mepuoja Ha
OLIEHKATa WJIM CE€ IPU3HABAT AOI'bJIHUTEIIHU aKTHBHU U IIACUBH, 3a J1a CE OTpa3u HoBaTa HHGopMaLus 3a hakTH
U OOCTOSITENICTBA, KOMTO ca CHIICCTBYBAalM KbM JaraTa Ha npujoOuBaHe. Kopekuwu, HampaBeHH mpe3
Nepuo/ia Ha OLIEHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTENIHATAa HH(OPMALIMS Ce KOPUTHpa KbM JaTaTa

Ha MpHUI00MBaHE.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Ipu nmponaxx6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOJI BbPXY JBIIEPHO JIPYKECTBO:

. OTnucBar ce€ aKTHMBUTE U IACHBUTE (BK.]'I. dKO HMMa IpHuHaJJicKalia penyTauH;[) Ha OBHICPHOTO

JIPY’KECTBO 110 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTpOJ,

. Otnucea ce HEKOHTPOJIUPAIIOTO YH4aCTHC B TOBA ABUICPHO APYIKECTBO IIO OanaHCcoBa CTOMHOCT B
KOHCOJIMAUpAaHUAg OTYET 3a q)HHaHCOBOTO CbCTOSIHHUEC KBM JlaTaTa Ha 3ary6aTa Ha KOHTpOJIa, BKIIL.

BCUYKH KOMIIOHCHTHU HA APYyT BCeOOXBaTeH JA0XOMI, CBbP3aHHU C TiX,

. HpI/I3HaBa CC MOJIYUCHOTO Bb3HAIPAXKACHUC 110 CIIPpAaBCAJIMBA CTOMHOCT OT caciikara, CHOUTHETO HITH

oreparusiTa, I0Bea 10 3arybara Ha KOHTPOIT;

o Pexnmacudunupar ce kpM “neyanOu wim 3aryOu 3a roguHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HATpYNaHH TIeYallOM BCHYKM KOMIIOHEHTH Ha COOCTBEHHS KaIWTaN, MPEJICTABISBAIIN
Hepean3upaHu JOX0A1 WK 3aryOH — ChITIaCHO M3UCKBaHUATA Ha choTBeTHUTE MCDO, mox unuro

IIpaBuJia nmomnajaaTt T€3u KOMIIOHECHTHU Ha CcOOCTBEHHS KaruTal,
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o llpusHaBa ce Bcsika pe3yNTaTHA pa3livka KaTo ‘“‘redanda wiu 3aryda ot ocBobokaaBane (mpomaxoa)
Ha JBIICPHO JPYKECTBO B KOHCOJUAMPAHMS OTYET 32 BCCOOXBATHUS J0XOJ, NMPUHAISKAIA HA

JIPY>KECTBOTO-MaiKa.

o Ocrananure 3a gAbpKaHe IUI0BE, (HOPMHUPAITN WHBECTHIINN B aCOIIMUPAHH, CbBMECTHH APY’KECTBa
WJIN IPYTUTE TBJITOCPOUYHU KATUTAIOBU MHBECTUIIUH, CE OLICHIBAT IIbPBOHAYAIHO IO CIIPaBEIINBA
CTOWHOCT KbM JIaTaTa Ha Mpojjak0aTa 1 BIIOCIIEICTBUE CE OIICHSBAT I10 pefla Ha mpueTara oT [ 'pymaTa

cueToBoHA noautHKa ([1punoscenus Ne 2.13 v Ilpunoowcenue Ne 2.14).

MeTtoapT Ha puAOOMBaHe (TIOKYIIKO-TIPOJak0a) ce mpujlara v Ipy oneparui 3a o0efnHeHNe W/ Un
MPECTPYKTypUpaHe Ha MPEANPUATHSI 0] 001 KOHTPOJ CHPSIMO Mpennpustus ot ['pymnara, B ciaydaii e e

CC sABABAT IPEKU HpI/IIL06I/IBaHI/IH OT IMO3MIMATA HA prH(CCTBOTO-MaﬁKa.

2.3.4. Coenxu ¢ HekoHmpoaupawio yuacmue

OmnepanuuTe ¢ HEKOHTPOJIUPAIO ydyacTHE ce TpeTupar OT I['pymara KaTo CHCIKH C JIHLA,
MIPUTEXABAIK WHCTPYMEHTH Ha o0must coOCTBeH Karmutai Ha [ pymara. EdexTure ot mpogaxOun Ha qs10Be
Ha JIpYKeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJIHUPAIIN y4acTusi HE ce
TPETHpAT KaTo KOMIOHEHTH Ha TeKyIlara nedanda wim 3aryba Ha ['pynara, a KaTto JBIKCHUS UPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHUS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOparHO, mpW TOKYNKH OT JPYyXKEeCTBOTO-Maiika 0e3 mpuaoOMBaHE Ha KOHTPOJI Ha
AOI'BJIHUTCIIHU ASAJIOBE OT YHACTUCTO Ha IPUTEIKATCIIN HAa HCKOHTPOJIUPAIIX YUaCTUs, BCAKaA pa3jinKa MEXIY
IUIaTeHaTa CyMa M ChOTBETHHS PUIOOHT JsUT OT OaaHcoBaTa CTOMHOCT HAa HETHUTE aKTHUBH HA JBIIEPHOTO
JPY’KECTBO ce€ MPHU3HABA CHIIO JUPEKTHO B KOHCOJNMAMPAHUS OTYET 32 COOCTBEHHS KamMTail, OOMKHOBEHO

KbM KOMIIOHEHTa-PE3ePB ,,Hepas3npeaeneHa nevainoa’.

Koraro I'pynaTa npectane na mpuTexaBa KOHTPOJ, ChbBMECTEH KOHTPOJ U 3HAYUTEITHO BIUSHUE,
BCSAKa OCTaBallld MAJIIMHCTBEHA HHBECTHLMsS KAaTO [ B KalMTala Ha CBOTBETHOTO JPY)KECTBO CE
MPEOLeHsIBa 0 CIIpaBeINBa CTOWHOCT, KaToO pa3jIMKaTa 10 OanaHcoBaTa CTOMHOCT ce TPU3HAaBa B TEKyIaTa
nedanda wim 3aryda, KaTo CbOTBETHO BCUYKH CyMH IPEIN IPU3HATH B APYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JIOXOJ C€ OTYMTAT Taka KaKTO NpU Olepanus Ha JUPEKTHO OCBOOOXKIABaHE HAa BCHYKH CBBP3aHU C

II'bpBOHAYAIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACONUUPAHOTO ,Z[py)KeCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyiHcecmea

3a BKIIOYBAHETO Ha aCoOIMUPaHUTE U CbBMECTHU JPYKECTBA B KOHCOJIUAUPAHUA (1)I/IHaHCOB OTYET €©
MIPIJIOKEH METOIBT Ha COOCTBEHUS KAIMTal, CIIOpe]] KOMTO MHBECTUIIMATA Ha JPYKECTBOTO-MaiiKa B HETO
ITHPBOHAYAITHO CE OTUYWTA 10 IIeHa Ha MPUA0OHNBaHe (CEOECTOMHOCT), a BITOCIICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha JieJia Ha UHBECTHTOpPa (KOHKPETHO — JIPYKECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOOMUPAHUTE U CbBMECTHHU APYIKECTBA CJICI HpI/I)IO6I/IBaHeTO. HHBCCTI/IHI/IHT& Ha prnaTa B aCOIMHUPAHUTE
Y ChbBMECTHH JAPY>KECTBA BKJIIOYBA U PEIyTAMUTE, HISHTU(PUIMPAHN TPU MPUIAOOMBAHETO UM, HETHO OT

BCsKa MpU3HATa 0663HCHK3.

[lewanOata mnm 3arybara cien npupoOuBaHeTo 3a ['pymara (upe3 IpyKeCTBOTO-MaiKa) OT
ACOI[MMPAHUTE U CHBMECTHHUTE JPYXKECTBa, 32 CHOTBETHHUSI OTYETEH MEPHUOJI, MPEACTABISIBA HEWHUS JISUT B
HETHUTE UM (PMHAHCOBH pe3ynTaru (Clies JaHbLM) OT TAXHATa CTONAHCKA JCHHOCT 3a TO3H MEPHOA, KOHUTO

451 €€ MpuU3HaBa W NPEACTaBsA Ha OTACICH PE€a B KOHCOJIHUAWPAHHUA OTYET 3a BCEOOXBAaTHUS JOXO0J.
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AHaJ'IOFI/I‘IHO, JCIBT Ha prnaTa B HU3MCHCHUATA CJICH HpI/II[O6I/IBaHeTO Ha JPYTrUTC KOMIIOHCHTU Ha
BCEOOXBATHUS A0XO0J Ha aCOLMHUPAHUTC U CBBMCCTHU OPYKCCTBA (HpeILHpI/ISITI/ISI), ChIIO CC IMpHU3HABa U
NpeaAcTaBs KaTo ABMKCHHUE B APYTUTC KOMIIOHCHTU Ha BCCOOXBATHUS J0XO0J B KOHCOJIMAWPAHUA OTYET 3a
BCEOOXBaTHUS A0X0[J, CbOTBCTHO KOHCOJIHUAUPAHUTEC PE3CPBU Ha prnaTa B OTUYCTAa 3a M3MCHCHUSATA B
COOCTBEHHMS KaIUTAll. prnaTa IIpu3HaBa CBOA 1 B 3ary6H Ha aCoOlIMMpaHu U CbBMECTHHU PYKECTBA 10
pa3Mmepa Ha HeMHaTa HWHBECTULIMA, B T.U. U IPEAOCTABCHUTC UM BBTPCUIHU 3a€MHU, OCBCH aKO T HE € I1OCJIa

ONpe€aACICHU 3aAbJDKCHUA WIH IUIAIaHUA OT UMETO Ha aCOMUMUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BrerpemnuTe pazuetn Mexmy lpymata M acoUWUpaHUTE U CHBMECTHHTE JApPYKECTBA HE Ce
enumuHupat. Hepeanusupanata nedan6a win 3aryda oT CIENKH MEXAY TSIX ce SIMMHHUpA J0 MPOLECHTa Ha
TPYHOBOTO y4YacTHE B aCOIHMHPAHUTE M CHBMECTHHU NPYXKECTBA, KAaTO BKJIOYMTEIIHO CE€ IPOBEpsBa 3a
oOe3neHka B ciydaute Ha 3ary0a. Orumta ce M eQeKThT Ha OTCPOYEHHTE IaHBIM INPH Te3H

KOHCOJTU/TAIINOHHN TIPOIIeTypH.

2.4. Cpagnumennu oannu

['pynara mpencraBsi cpaBHUTETHA WHGOpMANUS B TO3M KOHCOIMIMPAaH (PUHAHCOB OTYET 3a €1HA
npenxonHa roguna. Korato e Heo0X0anMo, CpaBHUTEITHUTE IaHHH Ce peKIacuGUIMpaT (M Mpen3uucisBar),

3a Ja C€ MOCTUTHE CHhIIOCTaBUMOCT CIIPAMO IMPOMEHH B MPEACTABAHETO B TEKyIIaTa roArHa.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

DyHKIMOHAIIHATA BalyTa Ha ApyxecTBara OT I'pynmatra B beiarapus M oT4eTHara BalyTa Ha
npencraBsiHe Ha [pymara e ObnarapckusT neB. JIeBsT e Qukcupan mo 3akona 3a BHB kM eBpoTO B
cpoTHomeHnue BGN 1.95583:EUR 1.

ITpu mbpBOHAYANIHO MIPU3HABAHE CAEJKA B YUY XKIECTPaHHA BaJlyTa ce 3allicBa BbB (PyHKIMOHATHATA
BaJlyTa, KaTo KbM CyMaTa B UyX/JeCTpaHHA BalyTa ce Ipujiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CIeliKaTa
nnu onepauusita. [lapuunure cpeacTsa, B3eMaHUATA U 3aJb/DKEHHUATA KATO MOHETAPHU OTYETHU OOCKTH,
JCHOMHHUPAaHU B 4YyXKJECTpaHHAa BalyTa C€ OTYMTAT BHB (YHKIMOHAIIHATA BallyTa, KaTo ce IpHiara
0OMEHHUAT Kypc, myonukyBad oT BHbB 3a nocnennus paboten neH Ha cboTBeTHUS Mecell. KbM 31 nexkemBpu

T€ Ce OLICHSBAT B OBJITAPCKH JIEBA, KATO CE U3MOI3BA 3aKIIOYUTENHUAT oOMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MbPBOHAYAJIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKLII/IOHB.JIHaTa BaJIyTa KaTo €€
npuiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha onecpanuiaTa U ImocCji€aABaio HE C€ NMPCOLCHABAT 110

3aKJIIOYUTENIECH KyPC.

EdexTrre 0T KypcOBUTE pa3IvKK, CBHP3aHH C YPEXKITAHETO HA CCIKU B UyKICCTpAaHHA BATyTa, WA
OTYMTAHETO HA THPTOBCKU CHEIKH B UyKJIECTpaHHA BalyTa IO KypCOBE, KOUTO Ca Pa3lIU4yHH, OT TE3H, 11O
KOUTO IIbPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKIIOYBAT B KOHCOJMANPAHUS OTUET 32 BCEOOXBATHHS JOXO B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPETHpaT Karo “Ipyru noxoaw/(3aryOu) oT aeHHOCTTa” U ce

MpeaAcCTaBiAT HETHO.

dyHKIMOHAIHATA BanyTa Ha ApyxectBata B [lomma (Codapma [Monang AJ] — B nukBUmanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a rpuiepHoTto ApyxkectBo TOO Codapma Kazaxcran —

Ka3aXxCTaHCKO TEHre, Ha AbliepHuTe apyxecta B Ykpaiina (ITAO Buramuuu, OOO Codapma Ykpaiina) —
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yKpauHCKa rpuBHa Ha abiiepuute apyxkecrsa B Copoust (Codapma Tpeitmunar [.0.0., @apmaxum
EOO/) — cprbcku nunap.

3a menuTe Ha BCEKW KOHCONMUANPAH (MHAHCOB OTYET CE M3BBPIIIBA MPEU3UNCICHIE Ha BayTaTa Ha
(hMHAHCOBUTE OTUYCTH HA IBIICPHUTE JIPYKECTBA B Uy)kKOWHA: OT (PyHKIIMOHATTHATA BaJlyTa HA ChOTBETHOTO
qy)XAECTPAHHO IBIIEPHO OPYKECTBO BHB BayTara Ha mpencTassHe (BGN), mpueta B KOHCONMMOUpPaHUSI

(hMHAHCOB OTYET, KAaTO:

a) BCUYKU aKTUBHU U MACHUBU CC NPCU3UHUCIIABAT B IpynoBaTa BallyTa IO 3aKIIIOUHUTCIICH KYpC Ha

MCCTHATa BajlyTa CIIpAMO HESA KbM 31 ACKCMBpPHU WJIM KbM JlaTaTa Ha OCBO60)KI[3B3HG Ha JPYXKCCTBOTO,

6) BCHYKHU IMPUXOAHU U PA3XOJHHU MO3UIUHU CC MPEUIYUCIIABAT B I'PyIOBaTa BajlyTa IO CPCACH KypC

Ha MECTHATa BalyTa CIIPsSMO Hes 3a neproja Ha otuerta (Ilpunoocernue Ne 2.6 u Ne 2.7);

B) BCHUKH ITOJIyYEHH KYPCOBH PA3JIMKH B PE3YJITAT HAa IPEU3UUCICHHUATA Ce IPU3HABAT U IIPEICTABAT
KaTo OT/eNieH KOMIIOHEHT Ha COOCTBEHUS KAlIUTANI B KOHCOJNUANPAHUS OTUET 38 (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EpB OT MPEU3UYNCICHUE BbB BaJlyTaTa Ha MIPEACTABIHE HA YyKACCTPAaHHU ACHHOCTH , U

T') KypCOBHTE Pa3MKH, TIOIY4YEeHU B PE3YJITAT HA BAJlyTHOTO MTPEU3UMCIICHNE HAa HETHATa MHBECTUIIS
B 3aATPaHUYHUTE (UyXKACCTPAHHUTE) APYKECTBA, 3a€AHO CHC 3a€MHUTE M JPYTd BaJIyTHH MHCTPYMEHTH,

MMPUCTHU 3a XC[K Ha TC3W MHBCCTUIIUH, CC ITPEACTABAT JUPCKTHO B COOCTBEHMS KauTal.

ITpu ocBoOOXkMaBane (Mpogax0a) OT UyKAeCTpaHHa ACHHOCT (IPYKECTBO) KyMyJIaTUBHATA CyMa Ha
KYPCOBHUTE Pa3iMKH, KOMUTO ca OMIM OTYETEeHHW AMPEKTHO KAaToO OTAEIECH KOMIIOHEHT B KalWTana, ce
MPU3HABAT KAaTO YacT OT Meyandara Wiy 3arydara B KOHCOMHIUPAHHUI OTYET 32 BCEOOXBAaTHHSI JOXO/ Ha Pel
“rmevan6u /(3aryou) ot npua0OuBaHe Ha ¥ OCBOOOXKIaBaHEe OT IBIICPHHU IPYKECTBA, HETHO”, MOJyYeHa IPU

0CBOOOX1aBaHeTo (Ipoaaxodara).

PeryTanmara v KOpeKIMUTE 10 CHpPaBEUIMBH CTOMHOCTH, BB3HHKHAIM IIPH NpUAOOMBaHE Ha
3aATPaHUYHO (TyKIAECTPAHHO) JIPYKECTBO, CE TPETUPAT AaHAIOTHYHO KAaTO aKTHBHUTE W IMACHBUTE Ha TOBA

APYKECTBO U CC MPCU3UUCIIABAT BbB BaJlyTaTa HAa MPEACTABAHE 110 3aKJIHOYUTCIICH KYPC.

2.6. IIpuxoou
2.6.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu
OObwnyaiinute npuxoau Ha I'pynara ca ot nefiHOCTUTE OmoBecTeHH B [lpunooicernue Ne 1.2.

[Ipuxoaure B ['pymnata ce nmpu3HaBar, KOraTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpPA C KIMEHTA
CTOKM W/WJIM YCIYI'H C€ NpeXBbpAM Ha KiueHTa. KOHTpOIBT ce TpexBbpis Ha KIWEHTa MpH
Y00671eMBOPAGAHE HA 3A0BINCEHUAMA 3A USNBIHEHUE N0 002080pa Ype3 MPEXBHPIITHE HA 00CLIAHUTE CTOKU

W/WIIK TIpeIOCTaBsiHE Ha 00CIIaHUTe YCITYTH.

OL}eHKa Ha ()02060[7 C KJlueHm

Jlo2o60p ¢ kauenm € HATHIIE CAMO KOTATO MPH BIM3aHETO MY B CHJIa TOM: a) MMa ThPTOBCKA CHITHOCT
1 MOTUB; 0) cTpaHuTe ca To ofoOpwmm (yCTHO, MMCMEHO WM Ha 0a3a ,,yCTaHOBEHa W OOIIOmpH3HATA
CTOIAHCKA MPaKTHKA ) ¥ ca C€ aHTAXKUPAIH Ja TO U3ITBJIHAT,; B) paBaTa Ha BCSIKAa CTPaHA MOTaT Jia ObIaT
uAeHTU(UIIMPpaHK; T) YCIIOBHATA 3a IUIAllaHE MOraT Ja ObJaT HMIACHTU(HUIMPAHU; U 1) ChIISCCTBYBa
BEPOATHOCT BB3HArPAKIACHUETO, Ha KOeTo ['pymara MMma NpaBoO NMPH H3NBIHCHHE 33JbIDKEHUSATA CH 32

W3ITBIHEHUE, 12 OBbJIe ITOTyYeHO.
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IIpu omerka Ha chOMpaeMOCTTa ce B3eMaT MPEIBH/] BCHUKH PEICBAHTHU (PaKTH U OOCTOSTEIICTBA 110
C/IeNIKaTa, BKJI. MHHAJ OIUT, OOMYaiiHU OM3HEC MPAKTUKU, TyOJIMKYBaHU MPaBUJIa U HATIPABCHU U3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT I pymnara, o0e3nedeHns ¥ Bb3MOXXHOCTH 32 YIAOBIETBOPSIBaHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKAa BCCKU OTYeTeH mepuoi. llodydeHuTe BB3HATPAXKACHHUS 10 TaKbB JIOTOBOP C€ IPU3HABAT KaTo
3aab/DKeHHE (ITACHB TI0 IOTOBOP) B OTYETa 3a (DMHAHCOBOTO CHCTOSHUE, JOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT HE ObJaT M3MbIHEHM; 0) ['pymara W3MBIHU 3aIbJDKCHHUSATA CH 3a
V3IIBIHEHNE ¥ IUI0TO WM TOYTH IUIOTO BB3HArpaXKIeHHe (KOeTO He TOJISKH Ha BH3CTAHOBSBAHE) €
MOJIyYCHO; W/WIA B. KOTaTO JIOTOBOPHT € MPEKpaTeH M MOJYyYEHOTO Bh3HATPAXKICHUE HE TOJUICKH Ha

BB3CTaHOBABAHC.

[Tpu mppBOHAYaTHATA OIICHKA Ha JIOTOBOPUTE CU C KIMEeHTU [ pymnara nmpaBu TOMBIHUTEICH aHAIH3
W MpeleHKa Ay J1Ba WM TOBEYe JOroBopa TpsAOBa Ja ObJAT pa3riiekIaHu B TSIXHATA KOMOWHAIMS U Ja
ObJIaT OTYETEHH KATO €JMH, M PECI. Jaiu OOCIIaHUTE CTOKM W/WIM YCIYTd BBB BCEKH OTICICH W/WIU

KOMOHMHHpaH JIOTOBOP TPsOBa 1a OBbAaT OTYETEHH KaTO €IHO W/IITH TIOBEYE 3aIbIDKEHUS 32 H3ITbITHEHHE.

Bcesiko obemmanue 3a mpexBbPIITHE HA CTOKH W/WIIH YCITyTH, KOUTO Ca pa3rpaHUYUMH (CaMH Io cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHHUC.

I'pynara mpu3HaBa NPUXOA 3a BCSIKO OTAEIHO 3aJbIKEHUE 32 U3IIBIHEHUE HA HUBO WHAWBHIYAIICH
JOTOBOP C KJIMEHT KaTO CE aHalIu3UpaT BUIA, CPOKA M YCIOBUATA 33 BCEKM KOHKPETEH I0rosop. IIpu
JIOTOBOPH CBbC CXOIOHHM XapaKTEPUCTUKH NPHUXOJUTE Ce INpH3HAaBaT Ha MNopTdeinHa 0Oa3a caMo aKo
IpynupaHeTo UM B mopTdein He OM MMalo CHINECTBEHO PAa3IMYHO BB3JIEHCTBHE BBHPXY (MHAHCOBUTE

OTYCTH.

Koraro npu n3nbiHeHne Ha 3abJDKCHUSTA 32 U3ITBJIHEHUE ydacTBa Apyra (Tpera) cTpana, [ pymara
OTIpEe/IeNisl IaJIk JISHCTBA B KAYECTBOTO HA MPUHIIMIANT WIIM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KBbM KJIMEHTA: J1a IPEOCTAaBH CaMOCTOSATEIHO ONPENEeIICHUTE CTOKH WIIM YCIyTH (MIPUHIUIIAN) HIIH Ja Ce
ypeau Apyra cTpaHa Ja 'Y IpeaocTaBd (areHr). ['pynara e npuHIMnai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bh3HarpaxJeHHEeTO, ako KOHTPOJIUpA OOCIIAHUTE CTOKU W/ YCIIYTH TIPEIH 1A TH IPEXBBPIH KbM
kiueHnTta. Ako, obaue, ['pynara He mony4yaBa KOHTPOJ BPXY OOCIIAHUTE CTOKH W/HIIM YCIIYTH U HETOBOTO
3aBJDKEHUE € eIMHCTBEHO Jia OpraHu3HMpa TpeTa CTpaHa Jia NMpPEeJIO0CTaBH TE€3W CTOKU W/WIHM YCIyTH, TO
I'pymaTta e areHT W mpu3HaBa MPHUXOJUTE OT CAEIKAaTa B pa3Mep Ha HETHATa CyMa, KOSTO 3aibpika 3a

NpeaAOCTAaBECHUTC KAaTO ar¢HT YCIIyT'H.

2.6.2. H3mepeane/(oyenngane) Ha npuxoounie no 002060pu ¢ KiueHmu
Ipuxooume ce usmepsam Bb3 OCHOBA Ha ONpE/ICIICHATa 32 BCEKH JJIOTOBOP YEeHA HA COeNKaAma.

l[eHama Ha coenxama € PasMEpPBT HAa Bb3HATIPAKACHUCTO, HAa KOCTO prr[aTa O4YaKBa /1a uMa I11paso,
C U3KJIFOUCHHUE Ha CYMHUTE, C'b6paHI/I OT UMCTO Ha TPETU CTpaHH. HpI/I OMpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
prnaTa B3CMa MpeABUA YCIOBUATA Ha JOTOBOpa U oOHYaHUTE CU THProBCKU IMPAKTHUKHU, BKJI. BIUSAHUCTO
Ha TIPpOMCHJIMBHU Bb3HArpaXaACHUsA, HaAJIUYHWETO Ha CbHIICCTBECH (1)I/IHaHCOB KOMIIOHCHT, HCIIapUuiIHU
BB3HAIrPAXKACHUA U Bb3HAIPAKACHUSA, IBJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBCUC OT
€IHO 3aJbJDKCHUA 3a U3NBJIHCHHUE LE€HAaTa Ha CHACJIKaTa CE€ pasnpeacid KbM BCAKO 3aJAbJDKCHUC 3a

H3IbIHCHUE HA 0a3a HUHAUBUAYAJTHUTC NPOAAXKHHU LICHU HAa BCAKA CTOKA W/AIn yciyra, onpeaciiCHU Mo €AUH
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ot pomyctumure B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJa Ha ,,HaOII0gaeMHuTe TIPOAAKHU

neHu”.

Ipomsnama 6 obxeama unu yerama (WM ¥ B IBETE) HA JIOTOBOPA CE OTYMTA KATO OTJIEJICH JIOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIUS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM POMSIHATA € CBhP3aHa C JJ00aBsHe
Ha CTOKH W/WJIH yCIYTH, KOUTO Ca pa3rpaHU4MMU, U OT OTpeelieHaTa 3a TsX IieHa. B 3aBucuMocCT OT ToBa!
a) MoAu(HKaIMITa C€ OTYMTA KaTo OTICIICH J0r0BOP, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
N00ABSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO ca pa3rpaHWYMMHU, U IPOMSHATA B IOTOBOPHATA [IEHA OTpa3siBa
VHAVBHUIyATHUTE MTPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOaudUKaIuITa Ce OTIATA KaTO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKJIFOUBAHE HA HOB JOTOBOP (IIpHijarane B OBJCIICTO), aKO
OCTaBaIlUTEe CTOKH W/WIM YCIYTH Ca Pa3TpaHUYMMH OT MPEXBBPJIICHUTE Mpead MOIU(HUKANUATA, HO
MMPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3sBa HHIUBUIYAITHUTE MPOAAKHU [IEHH Ha JOOABCHUTE CTOKH W/WIIH

yCIIyTH;

B) MOAU(UKAIMATA CE OTYUTA KATO YacT OT ChIIECTBYBAIIHS JOTOBOP (KyMyJIaTHBHO KOPUTHPAHE),
aKO OCTABAILUTE CTOKH W/MJIM YCIYTH HE Ca Pa3srPaHUYUMH OT MPEXBBPICHUTE Mpeaud MOAM(DUKALMITA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKEHUE 3a U3IIBJIHEHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a u3nviaHeHUe NO 002060PU C KTUEHMU

IIpoaakou HA NPOAVKIIUSA

[IponaxxOute Ha eqpo Ha IEKapCTBEHH CYOCTAHINY 1 JIEKapCTBEHU (DOPMH ca B CTpaHaTa U 1y KOWHa,
KaKTO 10 cOOCTBEHA Ha JIPy>KeCTBaTa MPOU3BOANUTENH OT [ pymata crienudukanust (TeXHOIOTHS), TaKa | 110

cnernuduKanys (TEXHOJIOTHS) Ha KITUESHTA.

IIpooasicou na npodykyus no coocmeeHna cneuuguxauus

[Tpu npoxax6a Ha MPOAYKIHS 110 COOCTBEHA crieNUpUKAIHS KOHTPOIBT CE MPEXBBPIIS KbM KIIMEHTa
B MOYHO onpeoeneH pemesu MOMEHM.

Ipu npooaswcéu 6 cmpanama ToBa OOMYAHHO CTaBa ¢ MPEIABAHETO HA MPOIYKIHUATA U PUIHIECKOTO
BJIaJieeHE BHPXY Hesl Ha KJIHMEHTA, KOraTo KIMEHTHT MOXKE Ja Ce Pa3loperkia CbC CTOKHUTE, KaTO yIpaBisiBa
yrnoTpebaTa UM | MOJIy4aBa 0 ChIIECTBO BCHYKH OCTAHAIN TIOJI3H.

[pu npooasicou 6 uysrcbuHa IpelieHKaTa 32 MOMEHTA, B KOWTO KIIMEHTHT I10JTy4aBa KOHTPOJI BbPXY

MOopo/ieHaTa MPOIYKIIKsI ce IpaBU Ha 0a3ara Ha JOrOBOPEHHUTE yCiioBus Ha npojaxoa no MHKOTEPMC.

IIpooasicou na npodykyus no cneyuukayus Ha Kiuenma

3a mpoayKIHATa, IPOU3BEXK/IaHA TI0 CrIeIU(UKAINs Ha KIHeHTa, o0ndaitHo ['pymara nMa 3aK0OHOBO
W JIOTOBOPHO OIpaHMYCHME 3a MIPEHAcCOYBaHe 3a Apyra ymnorpeda (mpojgax0a Ha apyra cTpaHa) M TS HAMA
aJITepHaTHBHA ynoTpeba. HaunHbT 3a pexBhpisiHe Ha KOHTPOJIA B TE3H CIIyYau ce Onpeessl KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (Ha HUBO MHAMBUAYaJIEH I0r0BOD). 3a LeJiTa ce onpeaess Aanu [ pynaTta uMma mpaso
J1a TIOJTyY U TUIAIaHe 32 M3BBPIIEHATA IO MOMEHTA PaboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 33 HallpaBEHHUTE
pasxoau IUTIOC pa3yMeH MapiK, B CiIydai, 4e JOroBopbT ObJe MpeKpaTeH Mopaad MPUYUHHU, Pa3IUdHUA OT

HEU3ITBJIHEHUE OT cTpaHa Ha 'pymaTa (IopuandecKu ypa)xxHseMo IpaBo Ha TUTAIIaHe).

B cnyuaii, ue 3a KOHKpeTHUS 1OTOBOp I 'pynaTa uma ropuduuecku ynpasxicuaemo npaso Ha TUIaIIaHe,

NpUXOAUTE CC MPU3HABAT 6 meverue Ha epemento, Kato 3a UBMEPBAHC Ha HAIIPCAbKa IO 10TrOBOpa (eTana Ha
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3aBBPIICHOCT) CE M3MOI3BA Memood, omyumauy nocmuecHamume pezyaimamu. To3n METO € onpeaeieH KaTo
HaW-MIOAXOMAI] 3a M3MEpPBaHE HAa HANpEIbKa, Thil KaTO MOCTUTHATUTE PE3YyJTaTH Hail-moOpe omucear
neitHocTTa Ha ['pymara KbM IIBJIHO YIOBIETBOPSBAaHE HA 33JBIDKEHUETO 33 M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3ama Ha npouzeedenHume eOUHUYY cnpsamo oowjo nopvuanume om kiuenma. OUSHKUTE 32
MIPUXOMIUTE, Pa3XOJUTE /WK CTENEeHTa Ha HampeAbK KbM IThJIHO YIOBIETBOPSBaHE Ha 3aJbJDKEHUSITA Ce
Mpepasriexk/ia B Kpas Ha BCEKH OTYETCH MTEPHUO/, BKJI. ITPH MPOMSHA Ha O0CTOSATEIICTBATA W/UIN HACTHIIBAHE
Ha HOBHW TakwBa. Bcsiko mocneaBamo yBeanmueHe Wil HaMaJeHe Ha OYaKBaHNUTE TPUXOIH W/HITH Pa3X0Iu
ce OTpassBa B nevanbaTa uim 3arydara B epuojia, B KOWTO 0OCTOSATENCTBATA, TOBEIIH 10 IPepasrieKaaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pymnarta wama ropuduuecku ynpaxcuaemMo npago Ha niaujaxe, TIPUXOIWUTE ce MPHU3HABAT 6
MOYHO onpeoeen 8pemes MOMeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa IPOAYKLHUS Ce IPEXBBPIU KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3UMYECKOTO BIIAJICCHE BHPXY Hesl Ha KITMeHTa (TIpy poIaxon

B CTpaHaTa) U ChIIIacHo ycioBus Ha mpogaxk6a mo MHKOTEPMC (npu npoxax6u B ayxOnHa).

IIpoxa:xxou Ha (l)aDMaIIeBTI/I‘lHI/I M MCAUMIMHCKHU CTOKN

[IponaxOute Ha GapMaleBTHYHA W METUIIMHCKU CTOKH OT Jpy’KecTBata-nuctpudytopu B [ pynara
ca KbM KJIMEHTH — alTeKH, OOJIHUYHU 3aBElICHUS U THPrOBLM HA eApo (ThProBHUs HA €IpO) B CTpaHaTa U

qyXOuHa.

Tovpeosus na eopo

[Ipu nponaxxOu Ha enpo KOHTPOIBT BHPXY NPOJACHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPIS KbM
KJIMEHTa B TOYHO OIIpeseNneH epemesu momenm. ToBa oOMuaifHO cTaBa ¢ NpeIaBaHETO HA CTOKUTE U
(pU3MUECKOTO BIIaICHNE BBPXY TSIX Ha KIIMEHTa, KOTaTO KIIMEHTHT MOJKE I CE Pa3Nopexka CbC CTOKUTE, KaTo

yrpaBisiBa yrnorpedara UM U MOJIy4aBa 10 ChIIECTBO BCHYKH OCTAHAIN MOJI3H.

Tvpeosus na opeono

[pu nponaxx6u Ha ApeOHO KOHTPOIBT BBPXY MPOJAJCHUTE CTOKH CE MPEXBBHPIS HA KIMEHTa MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa JOAJIHoOCm

I'pynara nouibprka nporpamMa 3a JOSUTHOCT, KOSITO MO3BOJIsABA HA KJIMCHTUTE, IPUTEKABAIIN KITyOHA
KapTa, /la HAaTPYyMBaT TOYKW MPH BCAKA MOKyNKa. HarpymanuTte To4ku morat ja ObaaT oOMEHSHH Cperry
MPOJYKTH, YIacTBaIM B IporpamaTa, 0e3 3aruiamale OT CTpaHa Ha KJIMEeHTa B CPOK, OMPEAENeH ChIIacHO
yCIOBHSITA Ha mporpamarta. PpkoBoacTBOTO Ha I'pymata e ompenenusnio, 4e TOUKUTE 3a JIOSUTHOCT
MPEIOCTABIT Ha KJIUCHTUTE CHIIECTBEHO IIPABO, KOETO HsIMA Jia MOjy4ar, 0e3 mbpBOHAYAIHATA MOKYIIKA.
[Topanu ToBa mpeaoOCTaBSIHETO HAa TOYKH € OTAEIHO 3aAbJDKEHHE 3a u3IbiHeHue. llenata Ha chenkara,
3amianiafa oOT KIMEHTa MPHU IThbpBOHAYATHATA TOKYIIKA, C€ pa3mpeness MEXIy MpoJaeHUTe CTOKA U
TOYKHTE 32 JIOSITHOCT, KouTo ['pymara ouakBa aa ObaT nNpeassBeHH U OOMEHEeHH, Ha 0a3aTa Ha ChOTBETHUTE
WHIUBUYAIHU TPOJaXHU LeHu. CaMOCTOATeNHATa MPOIaXKHa 1IeHa 3a €JHa TOYKa OTpa3sBa MpoJa)kHaTa
II€Ha Ha MPOAYKTUTE, KOUTO KJIIMCHTA MMa IpaBO Ja IMOJYy4YH CPCIly HATPpYIHAaHUTEC TOYKH, KOpHUTIHpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASBEHH W KOMIICHCHUPAHHU, OIpejelieHa Ha 0a3za mH(opMmamus 3a
M3MOJI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA TPOIaXKHA [IEHA Ha MIPOIAJICHUTE CTOKU CE OTPE eI

Ha 0Oaza Z[eﬁCTBaH.[aTa KbM MOMCHTAa Ha I'bpBOHA4YAJIHATA npo;[a>1<6a OCHOBA JIMCTA. 3a,I[’I>J'DKeHI/IHTa 10
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IporpamMara 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB 10 IOTOBOP B KOHCOMUAUPAHUS OTUYET 32 (PHHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. [ pymara mpepasriexaa IpuOIU3UTENHATA CH OIeHKa 33 TOYKUTE, KOUTO IIe ObhaaT
MPENISIBEHN ¥ KOMIICHCUPAHU B Kpasi Ha BCEKU OTYCTCH IMEPUOJT ¥ ITPH HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3aIbDKeHre (TlachB 1O JOTOBOp), CHOTBETHO IIPH3HATHTE NPUXOAWM KBM MOMEHTa Ha TIPOMsHATA

(npeoueHKaTa) 4pe3 KYMYJIATUBHO HABAKCBAHC.

Ilpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxOute Ha METUITMHCKO 000pyABaHEe OOMYalHO BKIIFOYBAT JOCTaBKa, MOHTaX, BEBEXKIAHE B
eKcIUIoaTanms, o0ydeHue 3a paboTa W TapaHIIMOHHO OOCIYy)KBaHE, KaTo MpOoJIakHATa IIeHa ¢ o0Ima 3a
KOHKPETHHS JOTOBOp w/miu amapart. [Ipuxomure ot mpomaxba Ha MEIUIIMHCKO 00OpyIBaHE ce MPU3HABAT
Ha HMBO WHJIMBUIYaJCH JOTOBOP, KATO CE MPEICHsBA Ay OOCIIAHUTE CTOKH W/WIKA YCIYTH ca OTICIHU

3abJIDKCHHUA 34 U3ITBJIHCHUC.

IIpenenkara 3a ToBa ce U3BBPLIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY

MCOUIMHCKOTO 060pyszaHe 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACITHUTE KOMIIOHEHTHU Ha IOTOBOpA.

OO0nuaitHO KOHTPOIBT BHPXY METUIIMHCKOTO 00OpYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHEHTa
B TOYHO OINpEJIEICH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 0OOpyIBaHETO (amapaTypara) Ha yrOBOPEHOTO
MeCTOHa3Ha4YeHHe W IpeAaBaHeTO Ha (U3MYECKOTO BiajeHHe Ha kKimeHta. Ot To3u MomeHT I'pynara
MPEXBBPIISE BCHYKK PUCKOBE M W3TOJAM, CBHP3aHU C MEAUIIMHCKOTO 000pyABaHe (amaparypa), IpeaIMeT Ha

AO0roBopa € KIIMEHTAa, U KIIMEHTHT KUMa BB3MOXKHOCT J1a C€ pa3rnopexaa U HalpaBIsaBa U3I0JI3BaHETO MY.

VYcemyrute mo MOHTaX, BBBEKIAaHE B €KCIUIOATalMs M oOydeHue 3a paboTa, KOUTO Ce€ HpoJaBaT
3a€HO C OOpYyIBaHETO, OOWYAaHO Ce W3BBPIIBAT CIJIE] HEroBaTa JOCTaBKa M HMAaT OTHOCHTENHA
HE3aBUCHMOCT. Te3H yCcIyTu ce OTUUTAT KaTo OTJEITHO 3aIb/DKCHUE 3a U3IBIHEHNE, Thil KaTo: a) MoraT Ja
OblaT W3BBPIICHW OT APYT AOCTABYMK; O) B ITOBEYETO CIy4YaW YCIYTHTE ca KPAaTKOCPOYHH M HSAMAT
criennpuYIeH XapakTep; B) He MOAUPUIMPAT JOCTABEHOTO 000pYyIBaHe (anapaTypa) v He ca B3aUMOCBBP3aHH
W WHTETPUPAHU C HEro. 3aToBa € OLIEHEHO, Y€ B TEe3H Cly4yad, KOHTPOIBT BBPXY YCIYTHTE II0 MOHTAX,
IMyCKaHe B eKcIUloaTalus U oOydeHue 3a paboTa ce NMPEXBBPISL 6 nepuooa om epememo npu MAXHOMO
npedocmasgsHe, Thii KaTo Ce€ W3BBPIIBAT BHPXY AaKTHB, KOHTPOJMpPAH OT KJIMEHTA M TOW MOJydYaBa U
KOHCYyMHpaA IOJIBUTE OT TAX €AHOBPEMCHHO C U3INBJIHCHUCTO HAa YCIIYTUTEC. HpI/IXO):[I/ITe OT U3BBPUICHUTEC
YCIIYTH ce TIPH3HABAT 8 meueHue Ha épemeno, KaTto 3a M3MepBaHe Ha HampeabKa 1o J0roBopa (erarma Ha
3aBBPILICHOCT) C€ U3IOJI3BA Memoo Oasupan na oyeHka Ha nocmuenamume pesyamamu. To3u MeTon e
oTpeiesieH KaTo Hal-MmoaXoas1l 3a U3MepBaHe Ha HallpeabKa, JOKOJIKOTO Hail-aJeKBaTHO OMHMCBA cXeMara
Ha OPEXBBPJIAHE Ha KOHTPOJA U YAOBJIIECTBOPABAHEC HA 3aAbJDKCHUATA, U CHLOTBETHO HaW-TOYHO OoTpa3faBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,Z[CfIHOCTH.

TI'apanyuonno oécnysceane

[IpennaraHoTo rapaHIMOHHO OOCTYyXKBaHe OOMYAHO BKJIIOYBA CTAHJApTHA T'apaHIIMOHHA Kiay3a,
KOSITO yCTAaHOBSIBA, Y€ MPOMAIECHOTO METUITMHCKO 0o0OpyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
crenu(UKaIK U CTAHJAPTHHU YCIOBHS 32 KAYECTBO B pAMKUTE HA 00WYaifHUS rapaHIIMOHEH CPOK (0OMYaitHO

12 mecema) u ce TOKPUBA OT TPOU3BOIUTEIS.

Tpancnopm npu npodasxcoa Ha npoOOyKUUs U CMoKu
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Ob6wnuaitHo npu nponaxkba B dykOmHa ['pymara mma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YrOBOPEHO MECTOHAa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHWHOCTTa Ha TpPaHCIOpTa
ce BKJIF0UBA (KAJIKYJIMpPa) B MPOAaXKHATA [IeHa. B 3aBHCUMOCT OT JOTOBOPEHHTE C KIIMEHTA YCIIOBHSI YCIIyTraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJI'BT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJMeHTa. J1o MOMEeHTa Ha PEXBBPISIHE Ha KOHTPOJIA BEPXY MPOAYKIIUATA, TPOoJaKOaTa Ha MPOILYKIHS U
ycayrara 1o TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3d U3NbiHeHue, Thil KaTo ca 4acT OT eIHa

HWHTETpUpaHa yciyra.

Ycnyrara mo TpaHCIOpPT, MPeJoCTaBeHa Clie]] IPEXBBPIISTHE HAa KOHTPOJIA BHPXY MPOIYKIIHITA Ce
OTUYUTA KATO OMOETHO 3A0BANCEHUE 3d USNbIHEHUE, ThIi KaTO TPAHCIOPTHT MOXKE Ja CE U3BBPIIU OT JIPYT
JOCTaBYHK (T.e. KIMEHTa MOXKE JIa C€ BB3IMOJ3Ba OT MPOJaJACHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
peCypcH) U yciyrara 1o TPaHCIOPT He MOIUGUIMpPa U HE BUIOM3MEHS 10 HUKAKhB HAYMH MpPOJaJicHATa

TIPOTYKITHSL.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbJDKEHHUS 32 M3IBbJIHEHHEe Ha 0a3a WHAMBHIYATHUTE MM IPOJAKHU
nenu. HauBHIyaHaTa Mpoaa)kKHa [IeHa Ha MpoaaieHaTa MPOIYyKIUs CE€ ONpeAeIisa ChIIacHO JeicTRaaTa
KbM JlaTaTa Ha CeJIKaTa IEHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBUAyaTHATa MPOAaKHA IIeHa Ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a U3BBpIIBaHE HA yCIyrara 0 TPAHCIIOPT e M3MOI3BAT TPAHCTIOPTHH (GUPMH - TOTU3ITBIHUTEIH.
I'pynata e onpenenuia, 4e KOHTPOJINPA KOHKPETHUTE YCIYTH, IPEIH T€ 1a ObJaT Npel0CTaBeHH Ha KIIMeHTa
U CIIEIOBATEJIHO AEHCTBA B KAUECTBOTO CU HA NIPUHIUIAN, Thi KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTUTE Ca U3BBPIICHH U ca IPUEMJIMBH 32 KJIMEHTA (T.€. [ pymara HocH OTTOBOPHOCT 3a U3IIBJIHEHUETO Ha
00€IIaHueTo B JIOTOBOPA, HE3aBHCHMO Janu ['pynarta M3BBpIIBa YCIYTHTE WM aHTaXHpa JOCTABYMK Ha
YCIIyTH - TpeTa CTpaHa, KOsTO J1a T U3BBPIIM; U 0) TS A0TOBaps LIeHaTa Ha YCIyTUTE CaMOCTOSITETIHO 1 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
HE € HeoOXOAMMO M3BBpIICHATA 0 MOMEHTa padoTa Ja ce MPENOBTOPH, aKo Jpyra cTpaHa TpsOBa ja
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIENOBaTENHO KIWEHTA II0JlydaBa W KOHCYMHUpA TOJ3UTE
€THOBPEMEHHO C W3IBJIHEHHWE Ha yClIyrara. 3a W3MEpBaHE Ha Hampeapka Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE W3IIOJI3BA Memoo, C8bP3aH C 610xCceHume pecypcu. TO3U METOJ € ompesieNieH KaTo Haii-
MOAXOJAII 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa JaeWHocTTa Ha ['pymara 1o
NPEXBBPIISIHE HA KOHTPOJIA U yIOBJIETBOPABAHE HA 338 IbJKEHUSATA U ChOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha UBITBIHCHUE Ha 3adbJDKCHUATA, MOKOJIKOTO MEXKIY yCHiusATa Ha ['pymara (HampaBeHHWTE pa3xonin) U
MPEIOCTAaBSIHETO HA YCIIyraTta KbM KIIMEHTa ChIECTBYBA Mpsika Bpbh3ka. HanpeaskbT ce uaMepBa Ha bazama

HA HanpaeeHume pa3x00u CnpAamo 061/{40 nianupanume pa3x00u 3d U3NvJIHeHUue Ha ()oeoeopa.

ozosopenocmu om muna ,, axmypupaii u 3a0pvic”’

B onpenenenn ciydam mpu mpoaaxkba Ha CTOKM Ha €IpO TPOJAJEHUTE CTOKA OCTaBaT BbHB
¢uznueckoro Bnagenue Ha ['pynara. ['pynaTa e HanpaBuiIa aHaIu3 Ha T€3H JOTOBOPEHOCTH U € ONIpeeInIa,
4e BBIIPEKH, Y€ KIMEHTHT HE MOTy4aBa (PU3NYECKO BIIAJCHUE BHPXY CTOKUTE, OOMUYATHO TOH UMa KOHTPOI
BBPXY TSX, THH KaTo: &) 3aIbP>KaHETO € 110 HCKaHe Ha KIIMEHTa; 0) CTOKMTE MOraT Ja ObJaT HICHTU(PHUIIPAHU
KaTo MpHHAJIEKAIN Ha KIMEHTA; B) CTOKHATE ca TOTOBH 3a He3abaBHA eKCIEeNUINS 110 NCKaHe Ha KITUEHTa,

1") r pynara HsaAMa Bb3MOXHOCT J1d U3M0JI3Ba CTOKUTC WJIN da T HACOYU KbM JPYId KIIMCHT U ,Z[) 3a ycJjyrara
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[0 ChXpAaHEHHWE C€ JOToBaps OTIENHO BB3HArpXKACHHWE. B Te3m cimydam [ocTaBKara Ha CTOKH H
MPEAOCTABSIHETO HA yCIyrara Mo OTTOBOPHO Ma3eHe C€ OTUUTAT KATO OTIEITHH 3abJIKCHUS 32 U3ITbIIHCHUE.
CBOTBETHO: a) KOHTPOIBT BBPXY NMPOJAICHUTE CTOKHU C€ IPEXBBPJIA Ha KIIMEHTA 8 MOYHO ONpedeeH 8pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJAaT WACHTU(DUIMPAHH KaTO MPUHAJICKAIIH Ha KIIMEHTA U ChOTBETHO
TOI MIMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHUETO 32 U3ITBJIHEHHUE 32 TPEAOCTaBsSHE Ha
YCIIyTUTE MO0 OTTOBOPHO Ma3eHe Ce YJOBIIETBOPSBA C meueHue Ha 8pememo, B X01a Ha IPEJOCTaBsIHETO Ha

TE€3U YCIJIyTH.

IIpoaakon HA YCIVIH

[IpenocrapsinuTe OT I'pynara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHHUe (MpeaaucTpuOynus) Ha

CTOKH HA KJIMCHTA, a0OHAMEHTHO HU3BBHIapaHIIMOHHO 06CJ'Iy>KBaHC Ha MCIMIMHCKa arnapaTrypa, MEAUIUHCKO

npeacTaBuTencTBo U Jp. Ilpuxomure oT yciayru ce IMpeACTaBAT KaTo Opyeu 0oxodu 6 omuema 3a

8ceobxeamuus 00xo0, TOKOJIKOTO T€ HE ca 9acT OT OCHOBHATA JAEHHOCT Ha | pymara.

H3evHzapanyuonno (cepsusno) oocyiceane

HpyxectBo ot I'pynara u3BBpHIBa YCIYI'H 3a M3BBHTApAaHIMOHHO (CEpPBHU3HO) OOCTy)XBaHE Ha
CBOMTE KJIMEHTH IIPH YCIOBHATA Ha aOOHAMEHTHO IUIamiaHe. JloroBopure 3a HU3BBHHTapaHIMOHHO
o0cyXBaHEe ca C TPOABIDKHTEIHOCT OoOW4YaiiHo 1m0 2 ToauHU. Bb3HarpaxkneHwero € Qukcupano u
OIIpe/IeNIeHO Ha ro/iuiliHa 06a3a /UK 3a LelHsl CPOK Ha JOroBOpa, KaTo ce pasmpesielis 10 paBHO Ha MecedHa
0aza. U3pppuienuTe yciryru oOM4aiHoO ce pakTyprupaT MECeIHO, a CpOKbT 3a Turamiane € oT 30 10 60 mHu oT

JaTaTa Ha u3/laBaHC Ha (I)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYcnyrara o W3BBHrapaHMOHHO O0CITY)KBaHe BKIIFOUBA PA3IMYHHU 33][a4n/IEWHOCTH C MOCTOSTHEH
W/WI¥M TIOBTapSINl CE€ XapakTep, KOUTO Ca pa3TpaHMYMMH W Ca 4YacT OT €/IHa WHTerpupana yciyra. Te
MIPEICTABIISIBAT CEPHsI OT Pa3TPAHUYMMHU YCIYTH U CIEOBATEIHO Ca €OHO 3a0badcenue 3a U3nviHeHue, Tbi
KaTo: a) MHTErpUpaHaTa yciIyra Mo MOJIPHKKA BKIFOYBA MHOXKECTBO pa3rpaHUYMMU BPEMEBU TIEPHOJU
(obuuaiiHo enuH Meceln); 0) yCIyruTe ca eHaKBH IO CHIIECTBO, Thi KaTO KIIMEHTHT II0JTydaBa IMOCTOSHHA
T10J13a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHOJ (BCEKH MECEIT), IOPU U aKO U3IIBJIIHEHUTE 3aauy ca pazInuHu
[0 XapaKTep M KOJHMYECTBO; B) KOHTPOIBT CE INPEXBBPIS B MeyeHUe HA 6pememo, Thil KaTo KIMEHTHT
Mojly4aBa M KOHCYMHpa ycllyraTa eIHOBPEMEHHO C HEHHOTO MpellOCTaBsHE U HE € HEOOXOJUMO JIPyTo
JIPYKECTBO J1a MOBTOPH MO CHINECTBO paborarta, Kosto [pyxkectBoTo or ['pynara € M3BBpPHIMIO KBM

CbOTBCTHATA JlaTa, aKO TOBA APYTO APYKECTBO TpH6Ba Ja U3IIBJIHU OCTaBalaTa 4acT OT 3abJIDKCHUCTO.

[Ipuxonure ce NMpU3HABAT 6 meueHue HA 8pememo, KaTo HANpPEeIbKHT IO AOroBopa (erama Ha
3aBBPILIEHOCT) Ce U3MepBa Ha 0a3a U3MHUHAIO BpeMe (Ha inHeliHa 0a3a - MeceuHo). To3u MeTo € onpeiesieH
KaTo Hal-TIOAXO/ISAII 32 U3MEpPBaHE Ha HANPeIbKa, Thil KATO YCIIyTUTE CE TPEJIOCTABIT MECEYHO U €a YacT OT
cepusl M CJel0BaTEeNIHO, Hai-100pe OmucBa JeHHOCTTa Ha JAPY>KECTBOTO OT I'pymnara mo mpexBbpJisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHE HA 3aAbJIDKCHHUATA.

[pyzu ycnyau

[Ipu ocTananuTte yciayrd, U3BbPIIBAHU OT | pymaTa, KOHTPOIBT CE€ MPEXBHPJIL HA KIIMECHTA B ITEPHOIa
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thid KATO KIIMEHTHT SJHOBPEMEHHO MOJTy4yaBa U MOTPeOsiBa MOJI3UTE
ot neiiHocTTa Ha I 'pymara. [IpuxoauTe ot mpomaxOu ce mpu3HaBaT B TCUCHUE HA BPEMETO Upe3 U3MEpPBaHE

Ha CTCIICHTA HAa U3IIBJIHCHHUC Ha 3aABbJDKCHHATA Ha prnaTa (eTana Ha 3aB’LpH.I€HOCT). 3a HU3MCPBAHCTO Ha
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HarnpeabKa (eTamna Ha 3aBbpieHocT) [ pymarta n3nona3sa METo/a Ha U3X0/1a, OCHOBABAII] C€ HA KOJTMYECTBOTO

MIPEeIOCTaBEHU YCIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3a1bIDKEHISTA 32 Bb3CTAHOBSIBAHE BKIIIOUBAT 33 IBIDKCHUETO Ha ['pymnara Ja Bb3CTaHOBU YaCT HITH
ISUI0TO MOJYYCHO (MM MOJJISKAIIO0 HA TIOJy4YaBaHe) Bh3HATPAXKICHUE OT KIHUCHTA 0 IOTOBOPH C YCIIOBUS
3a MpaBo Ha BPBIIAHE - 33 OYaKBAHUTE PETPOCIIEKTUBHY OTCTHITKA, pabaTy /mim O0HycH 3a 00eM.

[IppBOHAYATHO 3a]IBJDKCHUETO 332 BH3CTAHOBSBAHE CE OIICHABA B pa3Mep Ha cyMara, Ha KOSTO
I'pynara He oyakBa Ja ©Ma MPABO M OYAKBa Jia Bb3CTAHOBHU Ha KJIMEHTA. B Kpasi Ha BCEKH OTYETEH TIEPHOJ
I'pynara akTyanu3upa olieHKaTa Ha 33IbJDKEHUSATA 32 Bh3CTAaHOBSIBAHE, CHOTBETHO Ha IICHATA HA C/IeKaTa U
Ha MPU3HATUTE PUXOJIH.

3aIbIDKEHUSTA 32 Bh3CTAHOBSIBAHE 110 JIOTOBOPH C KJIIMEHTH CE€ MPEJCTABAT KbM ,,JIpyru TEKyIu

3aIBIDKEHNS B OTUETA 32 (PMHAHCOBO CHCTOSIHHE.

2.6.5. I]ena na coenkama u ycioeus 3a niauwiane

HEOE!KEI/IH H ggapMagegngan N MEAMIMHCKH NPOAVKTH

[IpomaxuuTe HeHN 3a npoaaBaHutTe oT I'pynara npoayKTH (IPOSYKLHUS M CTOKH) ca (GYUKCHUPAHH T10
001112 /MM KITMEHTCKA 1IeHOBA JINCTA U ca OTpe/IeieHN HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
oIpefelisiHe Ha IeHaTa Ha chenkara ['pymaTta B3uMa mpenBui ouie pazauyHuTe (JOpMH Ha HMPOMEHJIMBO

BB3HarpaXxaeHue U IpyTu CyMH (Bb3HATpaKICHU), ADKUMHU Ha KIMEHTA.

Ilpomennuso ev3nacpasxcoenue

HpOMeHJ'H/IBOTO BB3HAIPAXKACHUEC CC BKIIIOYBA B ILICHATA Ha CACJIKATA CaAMO JOKOJIKOTO € MHOTO
BEPOATHO, Y€ HAMA Jia HACTHIIM CHUICCTBCHA KOPEKIUA B pasMEp Ha MPU3HATUTE KYMYJIATUBHO NPUXOIU.

(DOpMI/ITe Ha NPOMCHJIMBO Bb3HAIPAXKACHUC, IIPUIIOKUMHU 34 prnaTa BKJIFOYBAT:

o Omcmwnxku 3a obem: DopMma Ha JOMBIHUTENHH CTUMYJHPALIA PETPOCHEKTUBHU THPTOBCKH
OTCTBIIKH, KOUTO C€ IIPEAOCTABAT Ha KJIMEHTa 3a JOCTUI'aHE Ha MIPEABAPUTEIHO ONPEeSICH MECEUEH,
TpUMeECEUeH W/WIH TOAMIIeH 000pOT, ONpEeAeNeH! KaTo €AMHEH Mpar W/WiM KaTo Mporpecupaia
Oonyc cxema. [lpu omeHka Ha NPOMEHJIMBOTO Bb3HarpaxiaeHue, l'pynara ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cToHHOCT. [IpenocraBennte

OTCTBIIKK C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMMU.

o [lenosu omcmuvnku om 0611461 yeHosa aucma: CbrilaCHO IpUETaTa LCHOBA IIOJIMTUKA IIPU npona>K6a

Ha CTOKM Ha eJ|po, MpojaKHaTa IIeHa 1o o0Ila IeHoBa JIMCTA, ce HaMaisBa ¢ oOHMuaiiHarta 3a
CHOTBETHUS ApTUKYJ OTCTHIIKA. Pa3MephbT Ha OTCTHIKATa 3a BCEKH KJIMEHT CE€ ONpeaens OT
JTOTOBOPEHMS 32 OIPEIEIICH ITepHoT 000POT CIPSIMO OOIIHSI TOTEHITHANICH 000POT Ha KineHTa. Te3un
[IEHOBH OTCTBITKU C€ MPEAOCTABAT HA KIIMEHTA MPH BCSIKa MPOIaX0a W/WIIH B Kpast HA BCEKU MeECell.
B ciyuaii, ue KJIMeHTa HE JOCTHTHE TPEABUACHUS B JOrOBOpa 000POT M HE KOMIICHCHPA pa3nKaTa

npe3 ciacaBauus Mnepuon, prnaTa HMa MpaBO Aa NPETCHAWPA HeVCI’I’lOﬁKa 3d HeUu3NnwvJlHeHue,

OmpeaciiCHa KaTo MPOUCHT OT HEMUIITbJIHEHATA YaCT OT JOIOBOPCHUS MMapUiICH pasMEpP Ha 060p0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha ObaTapckus masap I'pymaTa mMa aHTaXHMEHT, B CiIydaid Ha

HaMaJIsIBaHE Ha IIEHUTE, HaJOXKEeHa OT JIbpPXKABEH PEryJiaTOpPeH OpraH, Ja KOMIIEHCUpa KylyBada

39



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

W/WIIH HETOBH KJIIMEHTHU 3a 3aKyIi€HaTa Ha IIO-BHCOKa HE€Ha OT prnaTa NpoaAyKHusA, KOSATO HE €
nmpoaaacHa Ha KpaﬁHPI kiaueHTy. IlmamaneTo Ha ToBa BB3HAIpaXJACHUEC 3aBHCU OT AbpiKaBHATaA

IIOJIMTHUKA 3a peryjlaiusa Ha HEHUTE Ha JICKAPCTBEHUTE MPOAYKTU U € U3BBH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIIMEHTA MOXKE JIa TIPEISIBIBA PEKIaMAaIliH 3a CKPUTH AePEKTH

(pexmamariiy 3a Ka4ecTBO) Ipe3 IeNIUs CPOK Ha TOMHOCT Ha MPOIAACHUTE CTOKH, KOHTO MOXKE n1a
Bapupa OT eIHa a0 meT roauHu. [lpensBenurte pekiaamaluu 3a KadecTBO CE YpEeXKIaT upes
MIpeIoCTaBsiHe Ha HOBAa TOJHA CTOKA WJIM 4Ype3 BH3CTAHOBABAHE Ha 3alUlaTeHaTa OT KJIMEHTa CyMa.
[Tpu onpenensHe HA ABDKUMUTE KbM Kpasi HA OTYSTHHUS TISPUOJ KOMITCHCAIIMY 32 CKPUTH Te(heKTH
ce B3eMa IpeABHU/ BbBeeHaTa OT [ pymara cuctema 3a rapaHTHpaHe Ka4eCTBOTO Ha MTPOU3BOACTBOTO

" HaTpynaHusA OIIUT.

o Heycmoiiku, 0vaxcumu Ha Kiuenma: TpU HETOYHO U3IIBJIHEHUE Ha 3abJDKEHUSTA MO JOTOBOP OT
crpaHa Ha ['pynara, oOnuaiiHO BbB Bpb3Ka ¢ HECIIa3BaHE Ha JJOTOBOPEHMsSI CPOK 3a JOCTaBKa W/UIIH
BBB BPB3Ka C OCTaBALMsl CPOK HA TOAHOCT Ha IOCTABEHUTE MPOIAYKTH (MIPOAYKLMS U CTOKK). Te ce
BKJIIOYBAaT B HAMaJEHUE Ha LIEHAaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pynarta mokaspa, 4e MCTOPUYECKU AOTOBOPEHOCTUTE CE€ chas3BaT U I'pymara He e

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

o [Ipaso Ha eépvuane. Hiaxkou JOTr0BOpH 3a Hpona>K6a Ha CTOKHM JaBaT IpaBO Ha KJIMCHTA Aa BHPHE

CTOKHUTE B OIpeJeIeH Mepruo. ['pynara oTynTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIUBO
BB3HATPXKJICHWE M TMPU3HABA TNPUXOJ OT TNpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXICHUETO, 32 KOETO € pa3yMHO yOeieHa, ue uMa IpaBo (KaTo ce UMaT MpeIBU CTOKHTE,
KOHUTO ce oyakBa J1a Obaat BepHatH). [Ipu onpenesnsHe kakBa 9acT OT MPOJaIEHUTE CTOKH Ce 0UaKBa
Jna Opnar BbpHATH ['pymnara M3MoJi3Ba UCTOPUYECKH JAHHW 32 BBPHATHTE OT KIMEHTH CTOKH 32

nocjcaHara €aHa roauHa.

e Heycmoiiku, 0viscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYCTONKH

nopaju 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [loimydaBaHeTo Ha Te3u Bh3HATPAKACHUS 3aBUCH
OT JICUCTBUATA HAa KJIMEHTA U € U3BBbH KOHTpousa Ha I'pynara. Te ce BKIIOYBAT KaTo 4acT OT LieHaTa

Ha c¢ZIejIKaTa, CaMO KOraTo HECUT'YPHOCTTA 3a IOJIy4YaBaHCTO UM € pa3pClICHa.

BromrouBaneTo Ha HeycTOMKHTE (IBDKUMH OT U Ha KIIMEHTA) KAaTO YacT OT IIeHaTa Ha clIelKara ce

MPCUCHsABA 3a BCCKU OTACJICH AJOTOBOP U MOMJICIKH Ha MIPEPA3IIICKAAHEC B KPpasd Ha BCCKU OTUCTCH IICPUO.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXJCHUE IO (GopMaTra Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPaBO Ha BPBIIAHE CE ONpEeiisi U OleHIBa Ha 0a3a HATPyHaHHUsS HCTOPUYECCKH ThPTOBCKU
OMNUT C KJIMEHTUTE M C€ MPHU3HABA KAaTO KOPEKIHUs 3a IeJIUTE Ha IleHaTa MO CIeJKaTa U ChbOTBETHO Ha
npuxoauTe (KaTo KOMIIOHEHT ,,yBEIMYCHHE* WU ,,HaMajeHHe ) caMo J0 CTEMEeHTa, A0 KOATO € MHOTO
BEPOSATHO, Y€ HsAMA Jia HACTBIIM CHIECTBEHA OOpaTHAa MPOMsHA B pa3Mepa HAa KyMYJaTHBHO MPH3HATHUTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OIICHKA. BCI/I‘IKI/I ImocJjacaBaiin HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOUTE (KaTO YBEITHUCHHE
WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHTYpPHOCTTA. B kpas Ha BCekH
OTYETEH repuoy] ['pynarta akTyanu3upa 1eHa Ha CACIKUTE, B T.4U. JaJId IPUOIM3UTEITHATA OI[CHKA ChIIbpikKa
OI‘paHI/IT-IeHI/ISI, TaKka 4€ aa HpeJICTaBI/I BSIpHO C'bIlIeCTBYBaIlII/ITe U HACTBIINJINUTEC Hpe3 OTUYCTHUA nepnozl
oOcrosrencTea. [Ipu orneHka Ha MPOMEHJIMBOTO Bh3HATpPaXKJeHHWE, | 'pymara W3Moi3Ba MeTOJa Ha Hai-

BEpOSITHATa CTOMHOCT.
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Ha‘II/ICHEHI/ITC, HO HCYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJA OTCTBIIKH, 3a KOUTO KIIMEHTaA BCE OILE
HsiMa 663y0HOBHO IIpaBO Ha MOJy4YaBaHC, CC MPCACTABAT KAaTO 3aAbJDKCHUEC 3da Bb3CTAHOBABAHE B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bo3narpaxkneHueTo, AbIHKUMO Ha KIUEHTA, BKIIIOYBA CYMH, KOUTO JpyKecTBaTa B [ pynaTa miamar
W/nim ca o0emany Ja TUIaTsAT Ha KIeHTa. To ce BKIIIoYBa KaTo KOMIIOHEHT Ha I[eHaTa Ha CAeNKaTa, OCBEH
aKO TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsIHA Ha SICHO Pa3rpaHUYUMU (OTICITHH) CTOKH W/WUIIH YCITyTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/HUIH MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cipaBeaimBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKH W/WJIM YCIYTH HE HAJIBUINIABA pa3MEPhT Ha Bb3HArpaKJICHHUETO, KoeTo ['pymnara miama. B
CIIy4aid, 4e TMOCIEeTHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOyYEeHUTE OT KIIMEHTA CTOKH H/HITH
YCIIYTH, KaTO 9acT OT IIeHaTa Ha CAeJKaTa ce BKIII0YBAa camMoO MpeBHIIeHHETO. I[lnareHute Ha KIHMEHTA
BB3HArPaXICHUS Ce MPU3HABAT KaTO aKTHUBH IO JOTOBOPH C KIIMEHTH M Ce BKIFOYBAT KAaTO YacCT OT IIeHaTa
Ha CIIeNKaTa M CbOMBEMHO 8 HAMAJeHUe HA npuxooume om 002080pU C Kiuewmu TPU TPEXBHPIISHE Ha

KOHTpPOJIa BbPXY NpOAaJCHUTC CTOKH UJIM KOTraTOo prHaTa o6emae Ja IJ1aThu, Koemo HAcmvhnu no-KvbCHO.

Cbmecmeeﬂ (j)uHchoe KOMNOHEHm

[Ipu mponaxx6u Ha eapo obuyatHUAT KpenuteH rnepuox e ot 30 mo 270 gHM cien mocTaBKaTa Ha
ctokute. [Ipu HAKOM TPOAAKOU TUTAIIIAHETO MOYXKE Jla € YaCTUYHO aBaHCOBO, KaTO IJIATEHUTE aBaHCOBO CYMHU
ce BB3CTAHOBSBAT, aKO NOrOBPHT Oble aHyiaupaH. CbOpaHHTE aBaHCOBO IUTALIAHUS OT KIIHMEHTa ce

MIpeaAcCTaBAT B OTUCTA 3a (1)I/IH3HCOBOTO CbCTOSIHHUEC KAaTO MMAaCHUBU 110 JOTOBOPU C KIIMCHTH.

[Mopaau crenupuuHOTO (UHAHCOBO CHCTOSHUE U KPEIWUTHHS PUCK HA YacT OT KIUCHTHTE —
OOJIHUYHU 3aBe/ICHHSI, MPAKTHUKA € TC Ja 3aIUIAIIAT 32 JJOCTABEHUTE CTOKU ChC CHIIECTBCHO 3aKbCHEHHE OT
JIOTOBOPEHHMS 3a IUTAIIAHE CPOK, KATO € Bb3MOXHO B HSKOM CIIydau NEPUOIBT MEX/TY 1aTaTa Ha IPEXBbPIISHE
Ha KOHTPOJI BbPXY CTOKHTE U JIaTaTa Ha MIIAIAaHe OT ChOTBETHHS KIIMEHT- OOJIHUYHO 3aBeJICHHUE J1a IOCTUTHE
10 ¥ Haj 2 rojuHu. ['pynaTa ¢ HanmpaBuiia aHaIu3 U € OTPEJICNINIIA, Ye MPH JOTOBOPUTE C TAKUBA KITUCHTH B
[eHaTa Ha cJielikaTa He ce ChAbpXKa eJIeMEHT Ha (PMHAaHCUpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTa CPOK
3a MJalnaHe He ce pas3aryaBa OT OOMYatHUS 32 TO3U THIT CJICIIKU U ITPU CKITFOUBAHE HA JIOTOBOPA 3a Mpoaaxoa
HSIMa M3PUYHO JIOTOBOPEHO Pa3CpoveHO IUIaliaHe; 0) caMHuTe MPOJaKHHU IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢unancupane (nuxBa). Te ca HOPMATHUBHO pErIAMEHTHPAHHM M HE CE Pa3nyaBaT ChIIECTBEHO OT
MpoaKHATA [IEHA HA CHIIUTE CTOKH W/WIIM YCIIYTH TPH MPoAax0a Ha JPYTd KIIMEHTH W/ WK MTPU IpoJiaxoa
Ha CHINUS KIUEHT OT JAPYT ThProBell Ha JEKapcTBa M MEIUIIMHCKA KOHCYMAaTHBU. Pasiukure (ako TakuBa
CBILECTBYBAT) Ca B PE3YJITAT HAa PEJOCTABEHUTE IPOMEHIIMBY Bb3HArPAXKACHUS 1101 (hopMaTa Ha OTCTHIIKH,
a He B pe3yJITaT Ha JJOTOBOPEHUTE W/HJTM OYaKBAHUTE CPOKOBETE 3a TUIAIIAaHE; B) 320aBSHETO B IUIAIAHUSATA
€ B pe3yJiTaT Ha caMOTO (PHHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IDIaaHE OT CTpPaHa Ha KIIMEHTHUTe- OOJHUYHH 3aBelleHUs [ pynara HaducisBa JTUXBa
(meycroiika) B pa3Mep Ha 3aKOHHATa JIMXBA, CYWTAHO OT JaTaTa Ha MPOCpPOUYHE; ) EIEMEHTHT Ha
(hmHaHCHpaHe BH3HUKBA OT J]aTaTa Ha MPOCPOUHe, OT KosATo narta [ pymara HauucisBa TuxBa 3a 3a0aBa BEPXy
CYMHUTE, KOUTO ca ONpe/IeIHN Ha 0a3a MPOAaXHHUTE IEHH; €) KIMEHTHT- OONHUYHO 3aBEJCHHE 3arana

HaA4YUCJIICHUTC JINXBU (HCYCTOﬁKH), KaToO TC OTpa3faBaT U e(l)eKTa Ha CTOMHOCTTA Ha napuTe BbB BPEMCTO.

HpI/I3HaTI/ITe NpUXoau OT JIMXBHU MOpaau HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHHYHH 3aBCACHUA

Ce IpeCTaBAT KbM (DUHAHCOBH IPUXO/IM B oT4YeTa 3a BceoOxBaTHuUs noxo ([Tpunoxenue Ne 10).
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[Ipu nmpomaxOm Ha ApeOHO TUTAMAHETO Ce IBJDKW BEIHAra B MOMEHTa Ha mpofaxk0a. M3kmoueHne
ca npojaxouTe Ha 1peOHO Ha TepuTopusTa Ha bearapus, npu kouto H30K peumOypcupa yact oT 1ieHara.

Tasm gacT ot mpomaxkHaTa ctoitHOCT ce 3amamnia oT H30K B cpok mo 60 mawm.

MeanuuHCKO 000pvaBaHe (amaparypa)

JoroBopenata mpojakHaTa IieHa NMPH JOTOBOPHUTE 3a Mpojaax0a HAa MEAMLUMHCKO 00OpyaBaHe
(amapartypa) oOu4aiiHo e 00I1a 32 KOHKPETHHSA JOT0BOp W/min anapart. [lopagy ToBa Bb3HArpakIeHHETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla UMa MpaBo (IleHaTa Ha CAeJKaTa) ce pasnpeaeist KbM BCAKO
OTJCNTHO 3aJb/DKCHHE 3a W3IBJIHEHHEe Ha 0a3a WHAWBUAYAIHUTE TMPOJXKHU IEHH, OINpPEIeIICHH

MPUOIU3UTEITHO YPEe3 METO/IA ,,pa3X 0/ IUTHC Mapxk”,

Cowecmeer hunancos KOMROHEeHm

VYcnoBusdra 3a IUIalllaHe HA LIEHAaTa Ha CHIENKATa CE€ OIpeAesaT MHAUBUIYAIHO 3a BCEKH KOHKPETEH
noroBop. O6HYaiHO KJIMEHTHT 3arliama aBaHc B pasmep 10 20% oT CTOHHOCTTa Ha IOr0BOPA, a OCTaHajIaTa
4acT OT JOrOBOPEHOTO BB3HAIPAKICHUE - CJIEJ U3IBIHEHHE Ha 3a1bJDKEHUATA 110 JOI0BOPA OTJIOKEHO Ha
KOHKpETHA JIaTa WU ChITIACHO IOTOBOpEHa cxeMa 3a ramane. OTIOXKEeHOTO Mmamane obndaitHo e ot 30

JIHU 10 2 TOANHU.

3a JIOroBOpUTE C OTIOXKEHO ILIAalllaHe HaJ 1 roguHa Ipy>KEeCTBOTO € ONpPENENIMIO, Y€ € HaUIEe
elleMenm Ha uUHaHCUpane, Koumo e cbC cvlyecmser eghekm 3a npuxooume. B me3u ciyuau ce KOpurupa
IIeHaTa Ha cJeJKara, 3a Ja ce OTpa3H e(eKTa Ha CTOHHOCTTAa Ha MapuTe BbB BPEMETO KaTo CE M3IO0JI3Ba
JUCKOHTOB MPOILIEHT, KOWTO OTpa3siBa KPEOUTHUTE XapaKTepHUCTUKH Ha CTpaHaTa IOJy4daBalia
¢unancupanero (knueHta). ChOpaHHTE aBAaHCOBO IUIAIAHHMS OT KJIMEHTa CE TPEACTaBsAT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHUE KATO MTACHBH 110 JOTOBOPH C KIIMEHTH, & HAYHUCIICHUTE JINXBH C€ IPEACTAaBST KaTo

(hMHAHCOB MPUXOJ B OTYETA 3a BceoOXBaTHUA 10X0 (IIpunoscenus Ne 10 u 39).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHuTe CTOKH M YCIIYTH 1 IIJIAIIaHeTo Ha KIIMEHTa Ja € 10 12 Mecena, Ipy>KecTBOTO HE KOPUTHpa IleHaTa

Ha CICJIKaTa 3a OTYUTAHC Ha eq)eKTa Ha CI)I/IHaHCI/IpaH_II/Iﬂ KOMIIOHCHT.

IIpoaask6a HA YCJIVIH

OOun4aiiHO TIeHWTe Ha yCIyruTe ca (UKCHpaHW.. Bh3HArpakJAeHWEeTo NMpH U3BBHTapaHIMOHHOTO
(cepBu3HO) 00cCTykBaHe € (PMKCUPAHO U OTPEIeTICHO Ha TOAMIITHA 0a3a W/WiTH 3a e CPOK Ha JIOTOBOPa,
KaTo ce pas3mpe/ers [0 paBHO Ha MecevHa 0as3a.

WzBbpiieHnTe yciayru Hail-uecTo ce pakTypHupaT MECEUHO, a CPOKBT 3a mamane € ot 30 1o 60 qHu

OT JlaTara Ha u3JiaBaHe Ha (hakTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozoeopu ¢ Kiuenmu
Kato pa3xo/u 1o J0roBopu ¢ KiueHTH ['pymnara oTanTa:

®  JIONBJHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0J, KOUTO TS [MOeMa IIPH CKJIIOYBAHE Ha JOTOBOP C
KIMEHT U KOUTO He OMxa BH3HUKHAIIM aKO JIOTOBOPHT HE Oellle CKIFOYEH U OYaKBa TE3W Pa3Xoau Ja
0BT BBH3CTAHOBEHHU 3a TEPHOJ MO-ABIBI OT JIBAHAIECET MECEHa (paszxoou 3a Noay4asaue Ha

002060p C KIUEHM) ’
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®  Pa3XxoIuTe, KOUTO TS MOeMa MPH M3IIBIHCHHIE Ha JOTOBOP C KIIMEHT M KOUTO Ca MPSKO CBBP3aHH C
KOHKPETHHS JOrOBOp, CIOMaraT 3a TEHEpUPAHETO Ha PEeCypcH 3a H3IO0JI3BaHE IPH CaMOTO
M3ITBITHEHNE Ha JOTOBOPA U C€ OYaKBa Aa ObIaT BH3CTAHOBEHH 3a MEPHOJ MO-ABIIBI OT ABAHAIACCET

Mecena (pazxoou 3a U3NvAHEHUemo Ha MAKUBA 002080pU).

B ob6uuaiinata cu gefiHoct ['pynara He moema AUPEKTHH W CTIENU()UYHO HAMPABEHH PA3XOIH 3a
MOJTy4aBaHe Ha JIOTOBOPU C KJIMEHTH W Pa3XOoJy 3a W3IIBJIHCHUE Ha TaKWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 83eManust u AKmMusuU no 0020680pu

Axmugwvm no 0o2osop € paBoTo Ha [ pynaTa aa moyydu Bh3HArpaXJIcHUE B 3aMsIHA HA CTOKUTE WITH
YCIIyTUTE, KOUTO € MPEXBhpJIKIa Ha KIMCHTa, HO KOETO HE € 0e3yCIIOBHO (HAYMCIICHUE 3a B3eMaHe). AKO
4pe3 NMPEeXBHPISHE HA CTOKUTE W/WIH MPEJOCTABSIHETO Ha yciyrute ['pynara U3MbiIHH 33bDKEHHETO CH
npeayu KJIMCHTa Aa 3arlJIaTh CbOTBCTHOTO BB3HAIPaAXKICHUC I/I/I/IHI/I npeau mamaHeTo Aa CTaHC ABJIKHUMO,
aKTHB 10 JIOTOBOP CE MPH3HAaBa 3a 3apabOTEHOTO BB3HATPaXKACHUE (KOETO € Mo ycioBue). [IpusHatute
aKTHBH IO JJOTOBOP CE PEKIACH(PHUIUPAT KATO MbP2OECKO 83eMaHe, KOTaTo MPaBoTO Ha Bh3HATPAKACHHUE
craHe 6e3ycioBHO. [IpaBOTO Ha Bbh3HArpaXICHUE CE CUMTA 32 OE3YCIOBHO, aKO €MHCTBEHOTO YCIOBHUE 3

TOBA, IUIAIIAHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3THYaHETO Ha ONpeieNieH NMepHo OT BpeMe.
Tacusu no doeosopu

Kato nacuB no norosop I'pynara npexnctasst MOodydeHUTE OT KIMEHTA IUIAIIAHUS 1/WiIn 0€3yCIOBHO
[IpaBoO Ja IONy4d IUIALIAHe, IPeAd Ja € M3IbJIHWIA 3aJbJDKEHUSITa CH 3a U3IBIHEHUE IO J0roBOpa.
[lacuBuTe MO IOroBOp Ce MpPU3HABAT KATO IMPUXOA, KOraTo (MM KaTo) YAOBJIETBOPH 3aJbJDKEHUSTA 32

HU3IIBJIHCHUEC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 33IbJDKEHUS B OTUETA
3a QUHAHCOBOTO ChCTOSIHUE. T€ ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEpaTHUBEH UKL Ha [pymara, a ocTaHaIMTE — KATO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEACTaBAT HETHO B OTUYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3YyJITAaT OT Pa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10TrOBOpaA.

CJ'IC,I[ IbPBOHAYAIIHOTO NPHU3HABAHE, TBPIrOBCKUTC B3CMaHUA U AKTUBUTE 110 JOrOBOpa CC€ noJjiaraTt

Ha TperJie] 3a 00e31eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmueu no npaeomo Ha epvuarne no 002060[)1/{ C KJlueHmu

[IpaBoTO Ha BpbILaHE MpeACTaBIsABa MPABOTO Ha I'pynara na mosyyn oOpaTHO MpOJaieHu CTOKH,
KOUTO ce oYakBa aa ObaaT BbpHATH oT kimeHTHTe ([Ipunmoxxenme Ne 21). ITppBOoHAayaHO TOBA MpaBoO Cce
OlLIeHsBa 110 OaJlaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HaMaJieHHME Ha CTOMHOCTTa Ha BbPHATUTE MPOIYKTH, BKIL.
[opajy U3THYaHE CpoKa Ha TOAHOCT. B kpas Ha Bcekn otueTeH nepuoA ['pynara akTyaausupa OLeHKaTa Ha
MpU3HATHTE aKTHBH MO MPaBO Ha BpPBIIAaHE, CBHp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0ema Ha

BBPHATUTC CTOKU U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AxTuBuTe nO npasomo Ha eépwvuiane CC INPCIACTABAT B OTUCTA 3a q)HHaHCOBO CBbCTOSAHHUEC KBM

MaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B IMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.
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2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JIO CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE HAa aKTHB WJIH ITacUB,
HEOTTOBAPSI HA OIpENEeICHNATa 32 aKTHBH U nacuBu B O0maTa (KOHIENITyallHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a OBJemM MEPUOH Ce OTIaraT 3a MpPU3HABaHE KaTO TEKYI pa3xoj 3a MepHoaa, mpes
KONTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE HU3IbIHSIBAT.

3ary0uTte, Bh3HUKHAIM B PE3yJITAT HA NMPEOIICHKA HA WHBECTUIIMOHHW HMOTH JO CIpPaBE/IJIHBa
CTOMHOCT, Ce MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHH M0X0/ (B Meyanbara wim 3aryoara 3a

TOAUHATAa) Ha pex ,,APYTH noxoan/(3aryom) ot geHocTTa”.

2.8. @unancosu npuxodu u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE MPUXO/IU CE BKIIFOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B IedanOaTa uiu 3arybara
3a roAMHATa), KOraTo Bb3HUKHAT, U CE CHCTOST OT: MPHXOAU OT JIMXBH 110 IPEIOCTABEHH 3a€MHU U CPOYHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3E€MaHUs, TUBHICHTH OT KallUTAJIOBH HWHBECTHLIMH, HETHAa Iedanda OT KypCOBH Pa3lHKH IO 3a€MH B
qy)KJIEeCTpaHHa BaJlyTa, NPUXOJAU OT ONEpalMd 0 ypekAaHe Ha ABIT, Medanda OT INpeoleHKa 10
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KAllUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTaIlHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[Mpuxoaute OT JMXBM CEe M3YMCISABAT Ype3 NMpWJIaraHe Ha e(QEKTUBHUS JIMXBEH MPOLEHT BBPXY
OpyTHarta OasiaHcOBa CTOWHOCT Ha (PMHAHCOBHUTE aKTUBH, C U3KIIFOUEHIE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHO oOesnenenn (Eram 3), 3a KOMTO NpUXOQWTe OT JIMXBH CE W3YMCISABAT 4pe3 IMpHIaraHe Ha
e(eKTHBHUS JIMXBEH MPOIICHT BbPXY TAXHATA aMOPTU3UPaHa CTOMHOCT (T.e. OpyTHaTa 6ajaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBH3HUITA 32 3ary0n).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revyandara uiM 3aryoara
3a TOJMHATa), KOraTO BR3HUKHAT, KaTO C€ MIOCOYBAT OTAENHO OT ()MHAHCOBUTE MPHUXOJIU U C€ CHCTOAT OT:
pPa3Xo/¥ 3a JIMXBH IO MMOTYICHH 3a€MH, Pa3X0/IH 3a JIUXBH I10 JIM3UHT, OAHKOBH TAKCH I10 3a€MU U TapaHIInH,
HETHa 3ary0a OT KypCOBH Pa3jIMKH 110 3a€MH B YYXKJCCTPaHHA BaJyTa U JOTOBOPH 32 JIM3UHT, 00C3IICHKH Ha

npeaoCTaBCHU ThProBCKU 3aCMU.

2.9. Hmomu, mawunu u odopyosane

Nmoture, MammHuTe W OOOpPYJIBaHETO, BKJI. TpaWHN HACKACHHA (IBIATOTPAaiHH MaTepHaHU
aKTHBH) Ca MPEACTABEHH B KOHCOJHIUPAHHs (PMHAHCOB OTYET 10 NPEOLIEHEHA CTOWHOCT, HaMalieHa C

HaTpynaHaTa aMOPTH3alH U 3aTyOHUTe OT 00e3IeHKa.

Ilvpsonauanto npudodbusane

HpI/I M'bPBOHAYAIIHO HpI/I,Z[O6I/IBaHe HUMOTHUTC, MAllIMHUTE U 060pyz[BaHeTo CC€ OLCHABAT IIO0 II€HA Ha

npuaoOuBaHe (ce0ECTOMHOCT), KOATO BKJIFOUBA IMOKYMHATA [I€HA, MUTHHYECKUTE TAKCH U BCHYKHU JAPYTH
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MIPEKH Pa3xo/iv, HEOOXOIMMH 32 IPUBEXKIaHE Ha aKTHBA B paO0THO cheTosiHUE. [IpexnTe pa3xou OCHOBHO
ca: pa3xoIu 3a MOJArOTOBKAa Ha OOEKTa, pa3XOAH 3a IIbpPBOHAYaJIHA JOCTaBKa M 00pabOTKa, pa3xoiu 3a
MOHTaX, Pa3XOJli 3a XOHOpapHW Ha JHIA, CBHP3aHHU C MPOEKTa, HEBH3CTAHOBSEMHU JAHBIH, PAa3XOIu 3a

KaluTaJIM3upaHu JINXBU 34 KBa.HI/I(pI/IHI/IpaHI/I AKTHUBU U JP.

HmotHuTe, MamMHUTE M O0OpYyABaHETO Ha MPHUIOOWTH IBIIEPHH IPYKECTBA CE OLICHSABAT IO
CIIpaBe)IMBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3HeC KOMOWHAIMATA), KOATO Ce MpHeMa 3a IIeHa Ha

HpI/IHO6I/IBaHe 3a IOCJIMTC HAa KOHCOJIMAanusAaTa.

IIpn mpumoOvBaHe HA UMOTH, MAITMHU M 00Opy/ABaHE MPHU yCIOBHUATA HAa Pa3CpOUEHO TUIAIIAHE,
MOKYITHATA IIcHA ¢ CKBUBAJICHTHA HA CEralllHaTa CTOWHOCT Ha 3aJIbJDKCHHETO, IMCKOHTHpPAHO Ha 0a3a Ha
JUXBEHOTO paBHUINE I10 TpUBIEYEHHUTE OT [pymara KpeOWuTHH PECypCH C aHaJOTHYEeH MaTypUTEeT H

npeaHasHa4CHUC.

I'pynara e onpeaenuia croitHocteH npar oT 500 JB., MO KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
4e MPHUTEeKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTHB, C€ M3MHCBAT KaToO TEKYI Pa3Xoa B MOMEHTa Ha

pu100MBaHETO UM.

THocneosawo oyenseane

N36panusar or I'pynata moaxon 3a mocienBaiia 6agaHCoOBa OLGHKAa Ha MMOTUTE, MAlIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBaio HAYUCICHUTC aMOPTU3allu U HATPYITAHUTC 33Fy6I/I OoT O6C3HCHK3.

HpCOHCHKa Ha UMOTUTEC, MAalIUHUTC U O60pyaBaHCTO € MpUCTO Ja CC U3BHPIIBA OT JIMICH3UPAHU
OIIEHUTENN OOMYaiiHO Ha mepwox oT 5 romuHm. KoraTo TsSXHaTa CHpaBeinBa CTOWHOCT CE€ MPOMEHS

CBbIICCTBCHO HA NNO-KPATKHU MHTCPBAJIK OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BBbPIUIBA IMO-YCCTO.

Tocneosawu pazxoou

Pa3xoaute 3a peMOHTH U OAIPBKKA C€ MPU3HABAT 34 TEKYLIH B IEPUO/IA, [IPE3 KOUTO ca HAaIlPaBEHU.
W3BbprieHnTe mocieBamy pa3xoan, CBbp3aHy ¢ IMOTH, MAIIMHU ¥ 000py/IBaHe, KOUTO UMAT XapaKTep Ha
MoJMsHa Ha ONpPEAEJICHW BbB3JIOBM YacCTH M arperati WM Ha MPEyCTPONCTBO M PEKOHCTPYKIHUS, C€
KaluTaIu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE€ MpEepasriek]a OCTAThYHUS MY
TI0JIE3€H JKUBOT KbM J1aTara Ha KanuTanuzarusa. ChleBpeMEeHHO, HeaMOPTU3UpaHaTa 9acT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHTE W C€ NPU3HABA B TEKYIIHUTE Pa3XOIu 3a

HepHo/ia Ha MPEyCTPOHCTBOTO.

Memoou na amopmu3sayus

I'pynara w3non3pa JMHEEH METOJ] Ha aMOpPTHU3allMs HAa MMOTHUTE, MAIIMHUTE U OOOpYIBaHETO.
AMOpTH3MpAHETO Ha aKTHBUTE 3allo4Ba, KOTaTO T€ ca Ha pas3MojiokeHHe 3a ymorpeba. 3emsiTa HE ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUECKOTO H3HOCBAHE, CIeI(HKaTa Ha

obopyaBaHeTo, OBACIINTE HAMEPEHHS 3a YIIoTpebda 1 ¢ IpeInolaracéMoTO MOPATHO OCTapsiBaHE.
CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIEBa:
o crpagu— 20-70T.
o cbopbxenus — 5-30 r.

e MalllMHU U oOopynBaHe — 6-35 .
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e  KOMITIOTPU M MOOWITHH yCTpoiicTBa — 2-5 T.

e  TPaHCHOPTHH cpencTBa — 5-17 T.

e  CBPBBPU M cucTeMu — 4-18 1.

e  cTomaHCKH MHBeHTap — 3-13 1.

e 3a Ipyrd MaTEpHAJIHU aKTUBH - OT 3 T. 10 12 1.

OrnpeneneHnuTe CPOKOBE Ha MOJIC3EH KUBOT HA ABITOTPAHUTE MaTepUATHU aKTUBHU CE MPETJIeKIAT
OT PBKOBOJCTBOTO Ha BCSKO JPYXKECTBO B ['pymara M pecrnekTHBHO, M OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKH OTYETEH MEPHOJI U NMPH YCTAHOBSIBAHE HA 3HAYUTEIIHU OTKJIIOHCHHS CTIPSMO OBJCUINTE OYaKBAHUS 3a

CpOKa Ha MU3II0JI3BAHETO Ha aKTUBUTE, CHIIUAT CE KOpHUTI'Hpa IIEPCIIEKTUBHO.

Obesyenxa Ha akmueu

banaHcoBHTE CTOMHOCTH HA WMOTHUTE, MAIIMHUATE W OOOPYIBAHETO MOJUICKAT HA Mperiiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS MM POMEHU B O0CTOATEIICTBATa, KOUTO MTOKAa3BaT, 4e OajlaHcoBaTa
CTOWHOCT OM MOTJa Ja ce OTJINYaBa TPAWHO OT BH3CTAHOBHMATa MM CTOWHOCT. AKO Ca HAaJWIIe TaKHUBa
HHAMKATOPH, Y€ IPUOJIM3UTEITHO OIPEe/Ie/ieHaTa Bb3CTAHOBMMA CTOWHOCT € ITO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOMHOCT, TO ITOCIIEHATA CE€ M3IMCBA IO BBH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBMMAaTa
CTOWHOCT HAa UMOTHUTE, MAIlIMHUTE U O0OPYIBAHETO € MO-BUCOKATa OT JBETE: CIpaBeAJIMBa CTOMHOCT 0e3
pasxoau 3a mpofakda WM CTOWHOCT MpH yrmoTpeda. 3a ONpenenstHeTO Ha CTOMHOCTTA MpH yroTpeda Ha
AKTUBUTE OBJCHIMTE MAPUYHHU MOTOLU CE JUCKOHTHPAT JO TSAXHATa HACTOAIIA CTOWHOCT, KaTO C€ Ipuiara
JMCKOHTOBA HOpMa MPEIy JaHBIM, KOSITO OTpa3siBa TEKYNIUTE MMa3apHU YCIOBHUS U OIEHKH Ha BpeMeBaTa
CTOWHOCT Ha MapUTe U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOuTe OT 00C31IEHKA CE OTYUTAT B
KOHCOJIUJIMPAHUS OTYET 32 BCEOOXBATHUA J0X0] (B Tmevanbara WM 3arydaTta 3a rOJMHATA) OCBEH akKo 3a

JaJieHNst aKTHB He € (hopMHUpaH MPeoleHbUCH Pe3epB.

Torasa oGe3lieHKaTa ce TpeTupa KaTo HaMaJCHUE Ha TO3U pe3eps (Ipe3 JpyruTe KOMIIOHEHTH Ha
BCe0OXBaTHHSA JI0X0/]) OCBEH aKO Ts HE HAJIXBBPJISl HETOBHS pa3Mep, M HAIBUIIEHUETO BeUe C€ BKIIIOUBA KAaTO

pa3xoJi B KOHCOJIMUPAHUS OTYET 3a BCEOOXBATHUSA 10X0/ (B nedanOaTta uiiy 3arydara 3a roguHaTa).

THeuanbu u 3a2you om npooasicoa

JbarorpaliHUTE MaTepUAHU aKTHBH C€ OTIHCBAT OT 0TYETa 32 (UHAHCOBOTO CHCTOSIHUE KOTATO CE
W3BaIAT TpaHO OT ymoTpeba W He ce OYakBaT OT TAX OBACIIM CTONAHCKH M3TOAM WJIM C€ NMpPOJAajar.
[NeyanGure vy 3aryouTe OT MpoakOU Ha OTACIHU aKTUBHU OT IpyIara Ha “MMOTH, MAalllUHU U 000py1BaHe”
CE OMNpEeAeNsAT 4Ype3 CPaBHIBAHETO Ha BBb3HArpaXkJ€HHETO, Ha KoeTo I'pymara ouakBa Ja MMa IpaBo
(mpuxoaute oT mponaxbara) n OamaHcOBaTa CTOWHOCT Ha aKTWBa KbM Jarara, Ha KOATO MOIydaTemsT
MoJTy4aBa KOHTPOJI BEPXY Hero. Te ce mocouBaT HETHO, KbM “IPYTH 10X041/(3aryOn) OT AEHHOCTTa, HETHO”
Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHUS 0X0/I (B TieyanOaTa uiu 3ary0aTa 3a roguHara). YacTra ot
KOMITOHEHTa “TIPEOLIEHbUYEH PE3epB’’, OTHACAIA C€ 3a MPOAAJEHUS AKTHUB, CE€ MPEXBBPIS AUPEKTHO KbM

KOMIIOHEHTa “HepasIipesiesieHa redayioa’” B OT4eTa 32 IPOMEHHUTE B COOCTBEHHS KATIUTA.

2.10. Buonozuunu axmueu

buonornunure akTHBU ce OLCHABAT 1O CHpaBCAJIMBa CTOﬁHOCT, HaMaJICHa C HpI/I6J'II/IBI/ITeJ'IHaTa

OTICHKA Ha pa3xoAuTe 3a nmpoaaxkba. CrpaBeinBaTa CTOMHOCT Ha OMOJIOTHYHHUTE aKTUBU CE OMPECII Bb3
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OCHOBA Ha TAXHOTO HACTOAIIO MECTOHAXOXK/ICHHE U ChCTOSIHHUE Ha 0a3a IeHa ,KOTHpaHa Ha aKTUBEH Ma3ap
WIM JPYTH QITEPHATUBHU HW3TOYHUIM 3a TeKylH IeHu. [ledanbara wnm 3arybara, Bh3HUKHANIA TIPU
MbPBOHAYATHOTO TIPU3HABaHE HA OWOJIOTMYEH aKTUB TI0 CIpaBeIIMBa CTOWHOCT, HaMajcHa C
MpuOIM3UTEIHATA OIEHKA HA Pa3XOAWTe 3a Mpoaax0a M OT MPOMEHU B CIIPaBEIIMBaTa MY CTOWHOCT,
HaMmalieHa ¢ MPUOJIM3UTENTHATA OI[CHKA Ha Pa3XouTe 3a MpoIax0a, ce MPU3HABAT B KOHCOJIUAUPAHUS OTIET
3a BCeOOXBaTHUS J0XOJ (B MmeyadaTa Wiy 3arydara 3a roaMHaTa) B Ieprojia, B KOWTO ca Bh3HUKHAIU U C&
MIPEeCTaBAT KbM ‘“‘Apyru moxoxaw/(3aryOm) oT AeiHocTTa, HeTHO . KoraTo cmpaBemimnBaTra CTOWHOCT Ha
orpefesieH OMOJNOTMYEH aKTHB HEe MOXe Ja ObJie HaJeXIHO OLEHEHa, TOW ce OICHsABAa 10 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HATpyIlaHaTa aMOPTH3AIlMs WK 3ary0u oT oOe3leHka. BriocnencTsue, Korato
BEUE CTaHE BH3MOXKHO CIIPaBe/JIMBATa CTOMHOCT HAa TO3W OMOJIOTHYCH aKTHB Jia ObJIe HAJICKTHO OICHSIBAHA,
I'pymata mpoMeHs MOAXO0Ja CH M 3aloyBa Jia OIEHSIBAa aKTHUBA IO CHPaBEIIMBA CTOWHOCT, HAMaJeHa C

NpUOIM3KTEIHATA OLICHKA Ha Pa3XOIUTe 3a mpoaaxoa.

2.11. Hemamepuanuu axmueu
Penymayusn

Penyranmsara mnpeacraBnsBa HaABHIICHHETO HA I[eHaTa Ha NpuA0OMBaHE (MIPEIOCTaBEHOTO
BB3HArPaK/ICHNE) HAJ CIIpaBeUIMBaTa CTOMHOCT Ha Jiejla Ha Tpynara B HETHHTE pa3rPaHUuMMU aKTHBU Ha
NpUIOOUTOTO JPYKECTBO KbM JaTaTta Ha mpupoOuBanero (OusHec komMOwHauumsTa). B KoHCcomuaupaHus
(hMHAHCOB OTYET TS MBPBOHAYAIIHO CE OIEH:BA 1O IIeHa Ha MpuaoouBane (ceOeCTOMHOCT), a TIOCIeBAIIIO -

T0 [IeHa Ha MpUA0ONBaHe MUHYC HaTpyIaHUTe 3aryou oT o0e3leHky. Pemyramusra He ce aMOpTHU3UpA.

Penyranusra, BB3HUKHAIA TPH NPUAOOMBAHE HA JBUICPHO MPEANPHUATHE CE TMPEIACTaBI B
KOHCOJIM/IUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHWE KBM TpyIaTa Ha ‘‘HeMaTepHaJHUTE aKTHBH , a Ta3u
BBb3HUKHAJIA TIPY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JPYKeCTBa (MPEANPHUATHS) € HHKOPIIOpUpaHa
B 00IaTa CTOMHOCT HAa WHBECTHIMATA M C€ IIOCOYBA KHbM TIpylaTa Ha “HHBECTHIIMUTE B CHBMECTHHU

OpEeANpUATHS UM CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU IIPEANIPUATHUS .

Pemryranusra mo mpuaoOMBaHeTO Ha CbBMECTHH U ACONIMUPAHU JIPYKecTBa (MIPEIPHUSTHS ) CE TECTBA
KaTo 4acT oT o0mioTo canjgo (CTOWHOCT) Ha WHBecTUIHATA. CaMOCTOSTENHO MpU3HATATA PEIyTalus 10
MpuI0OWBaHETO Ha JBIIEPHU JpyKecTBa (TPEANPHUATH) C€ TECTBa 3aIbJDKHTEIHO 3a 00E3IeHKa TOHE
BEJIHBK TOJTUIIIHO. 3ary0uTe OT 00€31IEHKH Ha eIy TalusITa He Ce Bb3CTaHOBABAT BIloceAcTBre. [leyanoure
WM 3aryoure oT npojaxoa (0cBoOOKIaBaHE) HA AICHO IBIIEPHO IpykecTBO (mpenmpustue) ot ['pymara
BKJIFOUBAT M 0OaJlaHCOBaTa CTOMHOCT Ha pelyTalusTa, MPUCIajaliara ce 3a MpoaaeHoTo (0CBOOOICHOTO)

JPY>KECTBO (MIPEATIPHUITHE).

Ha Bcskxa mpusHara penmyTramms ce ompefess NPUHAIJICSKHOCT KbM JaJeH OOEKT, TeHepupall
MapUYHU TOCTHIUICHHS OIIe MPH pealn3upaHeTo Ha JajieHa On3Hec KOMOMHAINA, M TO3U 00EKT ce mpuiara
IIpY U3BBPIIBAHETO HA TecToBeTe 3a obOe3ueHka. [Ipu ompenensHeTo Ha 00EKTUTE, TEHEPUPAIIN TapUUHH
MOTOLIM C€ B3eMaT MNpeABHI OOEKTUTE, OT KOMTO Ca C€ OYaKBaJX OBACHIM CTONMAHCKH HW3rOAU TPH

HpI/IZIO6I/IBaHeTO npu OusHec KOM6I/IHaHI/I$ITa M 110 ITOBOJI, HA KOMTO € Bb3HHWKHAJIa caMaTa peIryTamus.

3aryOuTe oT 00€3leHKa Ha PEeIyTalis ce MPEACTABAT B KOHCOJUIAMPAHUS OTYET 32 BCEOOXBATHHS

noxo/1 (B revyandara win 3ary0ara 3a TOANHATa) KbM MO3UIHITA “00e3lIeHKa Ha HETEKYIIU aKTUBHU .

,leyzu Hemamepuailnu aKkmueu
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Hemareprananure akTwBH ca TMPEICTaBeHH B KOHCONWAWPAHUS (UHAHCOB OTYET MO IIeHa Ha
npunoOvBaHe, HAMaJIeHa ¢ HATpyIaHaTa aMOPTH3AIMA U 3aryOuTe OT 00e3lieHka. HemarepuamHuTe akTuBU
OCHOBHO BKJIFOUBAT MpaBa BHPXY HMHTEIEKTyalHa COOCTBEHOCT, NMPOTPAMHU TPOAYKTH U KOMILIEKCHHU

HEMaTCpUaIlH aKTUBU (HI/IHCH3I/II/I " MPCKHU OT alITCUHU J'IOKaI_II/II/I).

B prnaTa CC IpwJiara JJMHECH MCTOJ Ha aMOPTHU3alld Ha HCMATCPHUAJTHUTC aKTUBU IIPU OIIPEACIICH

II0JIE3EH JXKUBOT 2 - 18 roauam.

BanmancoBara CTOWHOCT HAa HEMATEPUATHUTE aKTUBH ITOJIJICKU Ha TPErJie 3a 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUWINaBa BH3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTo pa3Xxoa 3a

aMOPTH3AINH B KOHCOJMUANPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B redyandara win 3arybaTa 3a TroJuHaTta).

HemarepranHuTe akTHBH Ce OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE, KOI'aTO C€ M3BAIST
TpaiiHO OT ymoTpeba 1 He ce OYaKBaT OT TAX OBbACHIM CTONMAHCKH M3TOJM WU ce NMPOAaaT, KbM JaTara Ha
MIPEXBBPIISIHE HA KOHTPOJIAa KbM TOJIydaTess Ha akTuBa. [leqanbure nnu 3aryoure oT mpoaax0u Ha OTAETHH
aKTUBU OT rpymaTa Ha ‘“‘HeMaTepUaTHUTE aKTUBH €€ OMPEIEINIAT Ype3 CPAaBHABAHETO Ha Bb3HATPAXKACHUETO,
Ha KoeTo ['pymara ogakBa jga ¥Ma mpaBo (MMPUXOAUTE OT MpojaxkbaTa) u OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JlaTaTa, Ha KOSATO IOJIydaTeNAT Mojy4yaBa KOHTPOJ BbpPXY Hero. Te ce mocoyBaT HETHO, KbM “Apyrd
noxonu/ (3aryou) ot AedHOCTTa” Ha JUIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBaTHUS JT0X0J (B Mevandara mim

3ary0ata 3a roJuHara).

2.12. Hneecmuyuonnu umomu

WMHBeCTUIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce IbpxatT oT ['pymara 3a goxoau ot
HAeMH W/WIIK 3apaJyl BTPEILIHOTO YBEINYCHUE HA TAXHATA CTOMHOCT. Te ca mpeicTaBeHn B KOHCOJIMANPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CHpaBeiuBa CTOHHOCT ([Ipunoscenue Ne 16). TlewanOure
WM 3aryOuTe OT NPOMEHWTE B CHpaBeAIMBaTa CTOMHOCT HAa WHBECTULHOHHHTE WMOTH C€ OTYUTAT B
KOHCOJIUIUPAHMs OTUYET 3a BCEOOXBaTHHsI JOX0J (B Meuandara MM 3ary0ara 3a rojdHaTa) KbM CTaTHs
“npyru moxoaw/(3aryOm) OT MeHHOCTTa, HETHO  3a Mepuoja, Ipe3 KOUTO ca Bh3HMKHAIW. Peanmusnpannre
MPUXOIM OT WHBECTHIIMOHHM HWMOTHU C€ TPEICTaBAT B ChIaTa CTaTHUS OT KOHCOJHAMPAHMUS OTUYEeT 3a

BCEOOXBATHUS IOXO/I.

WHBecTUIIMOHHUTE UMOTH C€ OTIIMCBAT OT OTYEeTa 32 (MHAHCOBOTO CHCTOSHHE, KOTATO C€ M3BAIST
TpaiHO OT ynoTpeda U He Ce 04YaKBaT OT TSIX OBJCIIN CTONAHCKU M3TOU WK ce npoaanar. [lewandure wim
3aryOuTe OT MpoJakOM Ha OTJEIHU aKTHUBU OT TPyIlaTa Ha “MHBECTUIIMOHHHUTE UMOTH CE€ OTIPEAEISAT Upe3
CpaBHSIBAHETO Ha BH3HATPAKIECHUETO, HA KOoeTo [ pymara ouakBa ja nMa mpaBo (MIPUXOAUTE OT MpoAgak0aTa)
1 OallaHCcOBaTa CTOWHOCT Ha aKTWUBA KbM JaTaTa Ha KOATO MOIyYaTessaT MoIy4aBa KOHTPOJ BEpXY Hero. Te
Ce II0COYBAT HETHO, KbM “ApYyru J0X0u/(3aryou) oT JIeHHOCTTa, HETHO B OTYETa 32 BCEOOXBATHUS JA0XO/

(B meuanbaTa unu 3arybara 3a rouHaTa).

Tpanchepu OT U KbM TpylaTta “UHBECTHLIIMOHHUTE UMOTH™ CE MPAaBAT, KOraTo MMa IPOMsSHA BbB
(hYHKIIMOHATHOTO TpelHa3HAYeHWe W ynorpebaTa Ha JdajeH MMOT. B cioydaii Ha TpexBBPISIHE OT
“MHBECTHIIMOHHA MMOTH KBM “MUMOTH 3a W3MIOJI3BAaHE B COOCTBEHATa IEWHOCT AaKTUBBT CE 3aBEXIa B
HOBaTa CH IpyIa [0 HaMepeHa HUCTOPUUYECKA 1IEHA, KOSTO MPEACTAaBIISIBA CIIpaBeJIUBaTa My CTOMHOCT KbM

JnaTrarta Ha IPEXBBPJIIAHETO.
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OOpatHO, KOraTo OT “MMOTH 3a H3IIOJI3BaHE B COOCTBEHATa NEWHOCT’ WMa IPEXBBPISHE KHM
“MHBECTHIIMOHHA WMOTH”’, aKTHBBT C€ OIICHSBAa [0 CIpaBeUIMBaTa My CTOHHOCT KbM JaTara Ha
MPEXBBPIITHETO, KATO pasiuKara o0 OalaHcoBara My CTOWHOCT C€ TPEJICTaBI KaTO KOMIIOHEHT Ha
KOHCOJIUIUPAHMs OTYET 3a BCCOOXBATHUSA J0XOi (B JAPYrd KOMIIOHCHTH Ha BCEOOXBATHHS JOXOJ) M CE
MpeacTaBs KbM “TIPEOICHBYEH pe3epB — MMOTH, MAallMHU W 00OpyABaHe” B OTYETA 3a IPOMCHHUTE B

cOOCTBEHMS KaUTAaI.

2.13. Hneecmuuyuu 6 acoyuupanu u Cb8MeCmHU OpyyHcecmea

JbArocpoyHnuTEe MHBECTULIMH, [IPEACTABIISIBALIM yYacTUsl B ACOLMUPAHU M CbBMECTHU APYKECTBa,
ca MpEeACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 1O METO/Ia Ha COOCTBEHHMSI KalUTall — CTOMHOCT, KOSITO
BKJIIOYBA IIEHaTa Ha NpuaoOMBaHe, NPECTaBIsIBalla CIIpaBelUIMBaTa CTOMHOCT Ha Bb3HAIPAXKICHUETO,
KOETO € IUIaTEHO, BKJI. MPEKUTE pa3xoau Mo NpHIoOMBaHEe HAa MHBECTUIMITA, KOpPUTHpaHa C Jelia Ha
IPYy>KECTBOTO-MHBECTUTOP B MEUANOUTE WIN 3aryOuTe, M PECTIEKTUBHO APYTUTE PE3EPBU HA CHBMECTHHUTE U

ACOLIMUPAHUTE JIPYKECTBA CIIE]] 1aTaTa Ha MPUI00MBAHETO FM.

JlensT B mevanOuTe W 3aryOuTe ciel JaraTa Ha MpuaoOMBaHEe HA acONMMPAHUTE U ChBMECTHUTE
JpYy’KECTBa ce MPEJCTaBAT Ha OTACIICH PeJl B KOHCONUANPAHHUS OTUET 32 BceoOXBaTHH JOX0/ (B meyandarta
WM 3ary0ara 3a ToiMHaTa), a AT B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JTOXO/ Ha CHOTBETHUS pell B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBAaTHHA JOXO (B IPYyrUTe KOMIOHEHTH Ha BCEOOXBATHUS IOXO/) U KaTo
CaMOCTOSITETHO JIBIDKCHHE Ha OTICITHHTE KOMIIOHCHTH Ha pE3CpPBHTE B KOHCOJHMIHPAHUS OTYET 3a

IMPOMCHUTC B COOCTBEHHMS KaIIuTall.

HpI/ITC)KaBaHI/ITC oT prnaTa HMHBECTUIIMM B aCoOLMHMpPAaHU U CBBMECTHH MOPYKECTBA, B T.Y.
BKJIFOUCHATAa penyTanud, I[MOJICKAT Ha IMperjica 3a o6e3ueH1<a KbM JaTaTa Ha BCEKH OTYCT. HpI/I
YCTAaHOBABAHC Ha YCJIOBUA 3a o6e3ueHKa M KaTo CC€ OIpeaciin HEUHUSIT pasMep, cpliata €€ OTpassiBa B
KOHCOJIMAUPpAHUA OTHET 3a BCeOOXBAaTHUS JO0XO0 (B rneyvanbara WIH 3ary6aTa 3a FO,I[I/IHaTa) B CTaTuATa

“nedan6wu/(3ary0ou) oT acONMUPaHU U ChBMECTHH JIpyKecTBa .

HpI/I IOKYyIIKa 1 r[pozxa>I<6a Ha MHBCCTHIHU B aCOLMHMpPAHNU U CbBMCCTHH APYKECTBaA CC IIpujiara

“maraTa Ha CKJIIOYBAaHE Ha CHEIIKATA.

WNuBecTuiuTe B acOMUPaHU W CHBMECTHU JPY)KECTBA C€ OTIIUCBAT, KOraTo C€ MPEXBBHPISAT
MpaBaTa, KOUTO MPOU3THYAT OT TSX HA JPYTH JIHUIA MPY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 33 TOBA U IO
TO3W HAYMH Ce 3aryOBa 3HAUUTEIIHOTO WJIA CHBMECTHOTO BJIMSHHE BBPXY CTOMAHCKUTE W3TOAU OT
nHBecTUIMHTE. J[0XOABT OT mpoakbaTa UM ce TIpeACTaBs KbM CTaTus “‘nedanon/(3aryou) OoT acoruupaHu
W CHbBMECTHH JIPY)KECTBA” Ha KOHCOJNMMPAHUS OTUET 32 BCEOOXBATHHUS JIOXOJ (B rmevanbdaTa wim 3arydara

3a roJuHara).

2.14. /Ipyzu 0vnzocpounu Kanumanoeu UHEECHUWUN

Jpyrure OBATOCPOYHM KANMTAJIOBH WHBECTHLUH Ca HEICPUBATHBHU (UHAHCOBU AaKTHBH, IOX
(¢opMaTta Ha aKOUM U JSUTOBE OT KaluTalla Ha JIPYTH JApYy’KecTBa (MAIIIUHCTBEHO yYacTHE), TbPKAHH C

ABJITOCPOYHA NEPCIICKTHUBA.

prGOHa’{CZJZHO OYeHseaHe
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H”prOHa‘IaJ'IHO KaImuTaJIOBUTEC HMHBECTHIHWMU CC€ IIPpU3HABAT IIO0 I€HA Ha HpI/IZ[06I/IBaHe, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € ouI0 MJIATCHO, BKIIFOUUTECIHO MPEKUTEC Pa3Xoan

o TIpuAoOKMBaHe HA MHBECTHIUATA ((pUHAHCOBUAT akTHB) (IIpunoscerue No 2.25).

Bewnukn nokynku v mpo1akOn Ha KaluTajI0BH HHBECTUINH CE ITPU3HABAT Ha “‘/1aTaTa Ha ThpryBaHe”

Ha CIfCiIKaTa, T.C. JaTaTa, Ha KOATO prnaTa IMOo€Ma aHTAKMMCHT A 3aKyIIh WU MPOJAAC aKTHBaA.

THocnedsawo oyenssane

HpI/ITC)KaBaHI/ITC oT prnaTa KalmuTaJlOB MHBECTUIIMH CC OILICHABAT MOCJCABAIIO IO CIIpaBCAJINBa

ctortHocT ([Ipunosicenue Ne 2.31), ycranoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

EdextuTe oT mocnenpamara MpeolieHKa A0 CIPAaBEIINBAa CTOMHOCT C€ IPEACTaBIT B OTHACICH
KOMITOHECHT Ha OTYETa 3a BCEOOXBATHUS JOXOJ (B JPYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) U PECI. B

pe3epB 1o (MHAHCOBU aKTHUBH 110 CIIPABEUINBA CTOMHOCT MPe3 APYTr BCEOOXBATEH OXO[

Te3n edexTn ce MpexBBHPIAT B HEepa3mpeeleHaTa nedanda Mmpu ocBoOOXmaBaHe (MpoAaxkda) oT

CBbOTBCTHATa MHBCCTHUIIUA.

Ipuxoou om ousuoenmu

[IpuxonuTe OT AMBHIEHTH, CBBP3aHU C ABITOCPOUYHUTE WHBECTHIIMH, MPEICTABIABALLM aKIUHA B
IpyTH Apy*XKecTBa (HEKOHTPOIMPALLO YHaCTHE), Ce IPU3HABAT KaTO TEKyIIX IPUXOAM U IPEACTABST B OTYETa

3a BceoOXBaTHUS T0X0/1 (B Mevaindara Wiv 3arydara 3a roflHaTa) KbM CTaTHATa ,,()UHAHCOBH MPUXOIH.

HpI/I OTIIHMCBAHCTO HAa aKIUU IMOpaau npoaa>K6a CC MU3MO0JI3Ba METOABT HAa CPECAHO-NIPCTEIIICHA 1ICHA,

onpeacicHa KbM Kpasd Ha Mece€la, B KOKTO ce H3BBPIIBa OTIIMCBAHETO.

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIiacu ca OIICHCHU B KOHCOJIUMAUPAHUA q)HHaHCOB OTYCT KAKTO CJICIBa:

L4 CYpOBHMHH, MaT€puaJii U CTOKM - II0 ITIO-HUCKaTa OT: AJO0CTaBHAaTa II€HA Ha HpI/IILOGI/IBaHe

(cebecTofHOCT) M HETHATa MM pealli3upyeMa CTOHHOCT;

® T10TOBa IpPOAYKIMHA, HOJ'Iy(I)a6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HEeTHATA pcaim3nupyemMa CTOfIHOCT;

Pa3XOILI/ITe, KOWUTO CC€ U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HECroBOTO HACTOAIIO CBHCTOIHUEC HW MCECTOHAXOXIACHHUC, CC€ BKIHOYBAT B II€HAaTa Ha HpI/II[O6I/IBaHe

(cebecroiiHOCTTA), KAKTO CIIEABA!

° CYpOBHHH, MaTE€pHAJIN U CTOKH — BCHYKHW AOCTAaBHU pPa3xXoar, KOUTO BKJIFOYBAT IMOKYIIHATA LI€HA,
BHOCHH MUTA U TAKCHU, TPAHCIIOPTHHU Pa3X0AH, HCBB3CTAHOBACMH JaHBIU U APYTU Pa3Xoau, KOUTO
OOIIpUHACAT 3a NPUBCKIAHC Ha MATCPUAIMTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IIOJI3BAHC

(peanuzanus) BU,

® TOTOBa MPOAYKIHS, TONy(haOpuKaTH W HE3aBBLPIICHO IPOU3BOJICTBO — BCHYKH HEOOXOIMMH
MPOM3BOJACTBEHN Pa3X0Jau, KOUTO (HOpMHUpAT MPOU3BOJCTBEHATa CEOECTOMHOCT, KaTo B Hes ce
BKJIIOUBAT TMPEKUTE pa3XxoJd Ha Marepuald MW Tpyd MW [puclajamiara ce€ 4YacT oOT

06H.[0HpOI/I3BO,I[CTBCHI/ITC pa3xoaun (HpOMeHJ'H/IBI/I n HOCTOHHHI/I) , C HU3KIIOYCHHUC Ha
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aIMUHUCTPATUBHUTE DPa3XOIW, KYpPCOBUTE DPAa3NUKH M Pa3XOAWTE II0 MPHUBIEYCHU (PHHAHCOBH

pecypcH.

BxirouBaHeTo Ha YCIOBHO IOCTOSHHUTE OOIIONMPOU3BOICTBCHH Pa3XxOJd B IPOU3BOJCTBEHATA
ce0ecTOMHOCT Ha MPOM3BEXKIaHATA TOTOBA MPOAYKIHS, MONy(hadpUKaTH M HE3aBbPIIEHOTO MTPOU3BOICTBO

ce U3BBPIIBA HAa 0a3aTa HA HOPMAJICH KalaluTeT.
Uzbpanute ot ['pymara 6a3u 3a pa3npeieIcHUEeTo UM IO MPOIYKTH ca:

® 33 IPOM3BOACTBOTO HA JICKAPCTBCHU CPEACTBA — HOpMaTa Ha YOBEKOYACOBETC HA IIPSAKO 3aCTUA

MePCOHAI B IPOM3BOICTBOTO HA KOHKPETHHSA MTPOAYKT;
® 33 MPOW3BOJICTBOTO HAa WH(Y3MOHHHU PA3TBOPU — KOJMUECTBO MPOU3BEEHA MTPOIYKIIHS;

® 3a NpOM3BOJACTBO Ha IUIACTMACOBH MCIWIMHCKH U3ACIUA 3a C€OAHOKpaTHa yHOIpe6a — IIJIaHOBa

ce0eCTOMHOCT Ha MPOU3BEICHATA TIPOLYKITHS.

JpyKecTBOTO-Malika Ipuiara KaTo TeKyllla OLeHKa ,,cTaHJapTHa IPOU3BOJCTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHE HA TOTOBaTa MPOAYKLUs, Moiy(padpuKkaTUTEe W HE3aBBPLICHOTO MPOM3BOACTBO, W PECIL.

,,CTaHJapTHATa TOCTaBHA Ce0ECTOMHOCT” — 3a OCHOBHHUTE CYpOBHHU M MAaTEPHUAJIH 3 IPOU3BOJICTBOTO.

B kpast Ha Bceku OTUeTEH Mepuo] PHKOBOJCTBOTO M3BBPIIBA aHANW3 HAa (PAKTOPUTE, JOBEIH IO
¢opMHpaHe Ha OTKJIOHEHHS NpH: a) JOCTaBKa Ha CYpOBMHHM M MAaTepUaId 3a MPOU3BOACTBOTO - UpPE3
CpaBHEHHE MEXIy (aKTUYECKUTE M CTaHAAPTHUTE JOCTaBHU Pa3Xodu W 0) MPOU3BOJCTBOTO HA IOTOBA
npoayKuus, nonygadprukaTH U HE3aBBbPIICHO IPOM3BOACTBO - YPE3 CPaBHEHUE MEXAY (PakTHUecKuTe U

CTaHAAPTHUTEC ITPOU3BOACTBCHU PA3XO/HU.

[Tpn HE0OXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKAaTa HAa HAJTMYHUTE MaTEPUAITHH 3aIllach BbB
¢unHaHcoBus oTdeT. Ha 6aza mpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHUS OTPACHI ca

BB3IPUCTU IPAroBC Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO MpPH JOCTaBKAa Ha CYpOBHHHM W MaTepUald 3a MPOU3BOACTBOTO — 10 2 % u 0)
IIPOM3BOJCTBEHO OTKJIOHEHUE — 110 1 %, B paMKuTe Ha KOUTO HE CE€ KOpUIupa TEKyllaTa OLIEHKa Ha
HINYHUTE KpalHH 3a1lacy OT CYpPOBHHH U MaTePHaJIM, TOTOBA NPOILYKINS U HE3aBbPLICHOTO IPOU3BOJCTBO

3a [EIMTE Ha KOHCOJMUAUPaHus (QUHAHCOB OTUET.

[Tpm ynotpebara (Bnarane u npojgaxoara) Ha MaTepHAIHUTE 3aIIacyl T€ CE€ M3MHICBAT TEKYIIO, KaTo
Ce M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIeHaTa 1ieHa (ce0ecTOHHOCT).

Hetnara peanu3upyema CTOHHOCT NPeACTaBIIsBa IPUOIN3UTEIIHO ONpEeIeHaTa PO IakHa IIeHa Ha
JlaJieH aKTHUB B HOPMAJIHUS X0/ Ha CTOIAHCKa JICHHOCT, HaMaJleHa ¢ PUOJIM3UTEHO ONpeaeSICHUTE Pa3XxoIu

110 JOBBPHIBAHETO B ThPIrOBCKU BU I HA TO3HU aKTUB U HpI/I6HI/ISI/ITeHHO OIPEACIICHUTE pa3xoau 3a pCajin3anusi.

2.16. Tepzoecku é3emanus

TBproBekuTe B3eMaHUs MIPEACTABIIABAT 0€3yCIIOBHO MpaBo Ha ['pynara j1a mojiydn Bb3HarpakicHue
0 JIOTOBOPU C KJIIMEHTH W JPYT'H KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C W3THYaHE Ha BpeMe IMpeu

M3IJIAIIAaHeTO Ha Bb3HATPAKIACHHUETO).

H’prOHClll(lﬂHO OYEHABAHE

T”prOBCKI/ITe B3C€MaHHA CC NPCACTABAT U OTUUTAT I'bPBOHAYAIHO I10 CIIpAaBCAJINBa CTOMHOCT Ha 0aza

[IeHaTa Ha CcJeNKaTa, KOSTO CTOMHOCT € OOM4YaiiHO paBHa Ha (pakTypHAaTa MM CTOHMHOCT, OCBEH aKO Te
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CHIBPXKAT CHIIECTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOWTO HE Ce€ HAYMCIIsIBa IOBIHUTETHO. B TO3M cirydaif Te
ce MpHU3HABAT MO CeramrHaTa UM CTOMHOCT, OmpeneieHa MpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH

MIPOTICHT, TIPEIICHEH 3a IMPHUCHII Ha KIIMECHTA - JTHKHUK .

THocnedsawo oyenssane

prnaTa ABPXKU TBPrOBCKUTC B3€MaHHA COAWMHCTBCHO C IICJI C’B6I/IpaHe Ha AOTOBOPHHU MapUYIHU
IIOTOLIM M TU OINCHsABaA IIOCIEABAINO IO aMOPTHU3HWpPAHA CTOﬁHOCT, HaMaJICHa C pasMc€pa Ha HaTpyllaHaTa

obesrieHKa 3a KpeauTHu 3aryou. ([Ipuroscenue Ne 2.25 Qunancosu uncmpymenmi).

Obesyenxa

I'pynata npunara Mojena Ha OYaKBaHUTE KPEAMTHH 3aryOH 3a LIENHs CPOK HA BCUYKH THPTOBCKH
B3eMaHHA, M3MON3BaKH OMPOCTEHUs moaxon, ompeneneH or MCDO 9, u Ha 6a3a MaTpudeH MOJeN 3a

mporienTa Ha 3arybara (Tlpunoocenue Ne 22).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Benuku 3aemu u Apyru npenoctaBeHd (PMHAHCOBU PECYPCH CE MPENCTABAT ITbPBOHAYAIHO 110 LIeHa
Ha nMpuaoOMBaHe (HOMUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
cleiKaTra, HETHO OT IPEKUTE pPa3Xodd, CBbP3aHM C TE3M 3aeMU M IpenocTaBeHu pecypcu. Crexn
I'bPBOHAYATIHOTO UM INIPU3HABAaHE JIMXBOHOCHUTE 3a€MU U JIPYIU IPEIOCTaBEHU PECYPCHU IIOCIEABALIO CE
OLIGHSIBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE [0 aMOPTH3HMpaHa CTOMHOCT, ONpeeseHa Ype3
Mpuiarane Ha MeToJia Ha epekTBHATa JuxBa. Te ca Kiiacu(UIMpaHy B Ta3U rpyna Thid KaTo OU3HEC MOJICTBT
Ha ['pymata e emuHCTBEHO C IeNl chOMpaHe Ha JOTOBOPHM MAapUYHM NOTOLM HA IJIaBHULIA W JIUXBH.
AMopTH3MpaHaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH NPEIBH BCHUKH BUAOBE TAKCH, KOMHUCHOHHH U

Apyru CymMu, aCoOllMMpaHu € TC3U 3aCMHU.

[NeyanOute u 3aryOuTe ce MpPU3HABAT B OTYETA 32 BCEOOXBATHUSI 10X0/ (B revyandara uiM 3aryoara
3a rolMHaTa) KaTo PUHAHCOBH NMPUXOAH ( JIMXBH) FIIU Pa3X0Jy Mpe3 Mepro/ia Ha aMOPTHU3aIUS WIH KOTaTo

B3C€MaHUATa CE€ IOTacAT, OTIUIIAT UJIK peaynuupar.

[IpuxoauTe OT TUXBU CE MPU3HABAT B CHOTBETCTBHE C €TaIa, B KOWTO € KITaCU(PHUIUPaH ChOTBETHUST
3aeM WM APYro B3eMaHE IO MPENOCTaBeH (MHAHCOB pecypc Ha 0aza mMeroja Ha €(EeKTHUBHHS JIMXBEH

MIPOIICHT.

JInXBOHOCHHUTE 3a€MH U APYTH NPEAOCTaBEHU (DMHAHCOBU PECYPCH c€ KJIAaCH(PHULUPAT KaTo TEKyIIH,
OCBEH 3a 4acTTa OT TAX, 3a KoATo ['pynaTa uMa 6e3ycClIOBHO NPaBo Jja YpeaH 3ab/DKEHUETO CH B CPOK Haj

12 mecena ot kpast Ha oT4eTHus nepuox ({lpunoscenue Ne 2.25).

2.18. Hapuunu cpedcmea u napuyHu eKeUEAICHMU

HapI/I‘IHI/ITe Cp€acTBa BKJIHOYBAT KACOBUTC HAJIWMYHOCTHU W HAJIMYHOCTUTC II0 pasrijialllaTCIIHHUTE
CMCTKH, 4 MAPpUYHUTC CKBUBAJICHTH - JCIO3UTU B 0aHKHU C OpUIMHAJICH MAaTypUTET OO0 TpU MeEcCCUa U
cpeacrBarta Ha ACTIO3UTHUTE C IMMO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OZIHO pasmnojiara€Mu 3a prHaTa CBhIJIAaCHO

yCJIOBHATA Ha JJOTOBOPEHOCTHUTE ¢ OaHKHTE 10 BpeMme Ha jaeno3uta ([Ipunokenne Ne 2.25).

THocneosawo oyenssane
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[lapuanuTe cpencTBa ¥ €KBUBAJICHTH B OAHKHU CE MIPENICTAaBAT ITOCIISBAIIO 110 aMOPTH3HpaHa

CTOﬁHOCT, HaMaJICHAa C HaTpyliaHaTa O6C3HCHK3 3a O4YaKBaHU KPCAUTHHU 3ary6n.
3a yeaume Ha u3comesAnemo Ha omdenia 3a napuiynume nomoyu.

¢ [MAPHUYHHTE MMOCTHIUICHHS OT KJIMEHTH M MApUYHUTE IUIANIaHNSA KbM JOCTABUHUIM Ca IPeICTaBEHH
opyTtHO, ¢ BkitoueH JIJIC (20%);

® IIMXBHUTE MO TIOJYYCHH WHBECTHUIIMOHHU KpPEOWTH C€ BKIIOYBAT KATO IUIAIIAHWSA 3a (prHAHCOBA
JIEHHOCT, a JMXBUTE, CBBP3aHU C KPEOUTH, OOCIYXKBalllM TEKyllaTa JeHHOCT (3a 00OpPOTHU

CpEeJICTBA), CE BKJIFOYBAT B ONEPaTHBHA AEHHOCT

® JIOJYUYCHHUTC JIUXBU IO MPOCPOUCHU THPIrOBCKU B3C€MaHHA CC BKJIKOUBAT B CbCTaBa HA IMAPUYHHUTE

IIOTOLK OT OII€paTHUBHA JIEMTHOCT KBbM ITOCTBIUICHUSTA OT KIIMCHTH,

L IMMOJIY4YCHUTC JIMXBHU OT ACIO3UTHU B 0aHKH Ce BKIIIOYBAT B ChCTaBa Ha MMapuIHUTEC IMOTOUOU OT

WHBECTHIIMOHHA JCHHOCT;

e mirareHusT [IJIC mo moKynku Ha ABATOTPAHU aKTHBH OT UY>KIECTPAHHH JOCTABUHUIIM CE MTOCOYBA
Ha no3uuus “Tlnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTpailHU aKTUBH OT CTpaHaTa ce OCOYBa
Ha mo3urus “Tlnamanus KM JOCTAaBYUIM KbM IMAPUYHHUTE IMOTOLM OT OIEpaTUBHA ACHHOCT,
JTOKOJIKOTO TOW y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONIEPATUBHUTE TMIOTOLX HA JIPYKECTBATA OT

I'pymara 3a cCbOTBETHHS TIepUO (Meceln).
e TOCTHIUICHHUSTA M IUIANIAHUATA OT U 110 OBBPAPadTH ca NMOKa3aHW HETHO OT [ 'pymara.

e TpaiiHO OJOKMpaHHUTE MAPUYHU CPEICTBA HaJ 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U

CKBHBAJICHTH.

® JIOCTBIUVICHUATA IO JOTrOBOPH 3a (baKTOpI/IHF CC NPCACTaBAT KbM IAPUYHU ITOTOLU OT (I)I/IHaHCOBa

IEHUHOCT.

2.19. Tepzoecku u Opyzu 3a0vxceHus

TBProBCKHUTE W JAPYTUTE TEKYIH 33IBJDKCHUS] B KOHCONIMAUPaHUs (PUHAHCOB OTYET CE MPEICTAaBST
[0 CTOMHOCTTA Ha OpUTMHAIHHUTE (GaKkTypu (LleHa Ha MPHIO0OMBAaHE), KOSTO Ce MpUeMa 3a CIpaBelIhBaTa
CTOMHOCT Ha czieJIKarta ¥ 1ie Objie U3IiaTeHa B ObJelie Cpenly Mojy4YeHnTe CTOKM B YCIyTH. B cinydanTe Ha
pascpoueHH IUIAlaHusA Haj OOMYaliHUA KPEAWTEH CPOK, IPU KOUTO HE € IMPEIBHIEHO JOMBJIHUTEIHO
IUTalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTEIHO C€ pa3iiuaBa OT OOWYANHMS Ma3apeH JIMXBEH IPOIICHT,
3aJbJDKEHUSTA CE OLIEHSIBAT ITbPBOHAYAIHO IO TSAXHATa CIpaBelIMBa CTOMHOCT Ha 0a3a ceramHaTa UM
CTOMHOCT IPH AUCKOHTOBA HOpMa, IPUCHINA 3a IpyKecTBaTa OT | 'pymaTa, a mociieiaio — o aMopTHU3UpaHa

croitnocT (ITpunoxenne Ne 2.25).

2.20. JTuxeonocHu 3aemu u Opyzu npueieueHu UHAHCOBU pecypcu

B xoHCONMMIUpaHus (GUHAHCOB OTYET BCHUYKU 3aCMH U JPYTU NPUBJICUEHN (PUHAHCOBU PECYPCH CE
MIPECTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHHATHA CyMma), KOATO Ce€ TpHeMa 3a CIpaBeuBa

CTOMHOCT Ha IMMOJIY4YCHOTO IO CACJIKaTa, HECTHO OT MPCKUTEC pa3xXoau, CBbP3aHN C TE3U 3a€MHU U PHUBJICUCHU

pecypcu.
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Cnen mHpBOHAYATHOTO WM TPHU3HABAHE IMXBOHOCHWUTE 3a€MH W JIPYTH TMPUBICYEHH PECypCH
MOCJIEIBAILO CE OLIEHSBAT U MPEJICTABAT B KOHCOMUAMPAHUS (PMHAHCOB OTYET IO aMOPTU3UpaHa CTOMHOCT,
oTpesieNieHa Ype3 MpuilaraHe Ha MeToJla Ha eeKTHBHATA JINXBA. AMOPTH3MpaHaTa CTOWHOCT € M3YMCIIeHA
KaTo ca B3€TU MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHU U JAPYTH Pa3XOJH, BKII. AUCKOHT WJIH MPEMHUS,
acolMUpaHy ¢ Te3u 3aeMu. [leganbure u 3aryouTe ce mprU3HaBaT B KOHCOMUAUPAHHS OTUET 32 BCEOOXBAaTHUS
10Xo7 (B mevandaTa win 3arydara 3a roAnHaTa) KaTo (PMHAHCOBH MPUXOAH WM (PUHAHCOBH pa3xoau (JINXBH)

pe3 Mepro/Ia Ha aMOPTH3AIATA WIH KOTaTo 33AbJDKEHUSITA ce OTIUIIAT Win pexyuupar (Ilpunoscenue No
2.25).

PasxonuTe 3a NMXBU ce MPU3HABAT 332 CpoKa Ha (PMHAHCOBHUS MHCTPYMEHT Ha 0a3a MeTojaa Ha

e(eKTUBHUS JINXBEH MIPOIICHT.

JIMXBOHOCHUTE 3a€MU U IPYTH MpHUBJICUCHN (PUHAHCOBH PECYpCH ce KJIaCH(PHUIUPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo ['pynaTa nMa O6e3yclIOBHO MPaBo Ja ypeau 3aIb/UKEHUETO CH B CPOK HaJ

12 Mecenia OT Kpast Ha OTYETHUS TIEPHOI.

2.21. Kanumanu3supaue Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MNPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapAll Ha yCIOBUSATA /KBaduduiMpan/ akTuB Ha ['pynaTa, ce KanuTaau3zupaT KaTo
4acT OT CTOMHOCTTAa Ha TO3W akTWB. OTroBapsll Ha yCIOBHATA /KBaJU(QHULUpPAH/ aKTUB € aKTUB, KOMTO
HENPEMEHHO HM3UCKBa MOHe 12-mMeceueH MEpHoja OT BpeMe, 3a Jla CTaHe I'OTOB 3a MpeABIKIaHaTa My

ynotpeba mim npogaxoa.

PasmepsT Ha pazxoiuTe MO 3a€MH, KOUTO MOTaT Ja Ce KalWuTaIU3UpaT B CTOWHOCTTAa Ha €IUH
OTTOBapsIl Ha YCIOBUATA /KBanu(puIMpan/ aKTHB, ce oOmpeaens dpe3 KoepUIMEeHT /HopMa/ Ha
KanuTanu3anys. KoepunueHTsT Ha KamuTalu3alys € CpelHOIpeTerieHaTa BeIMYUHA Ha Pa3XOAHTE IO
3a€MHM, OTHECEHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Ipe3 MepHo/ia, C M3KIII0UEHNE Ha 3aeMUTE, U3BBPIICHU

CHELHAITHO C [IeJ MPUA0OUBaHE HA €UH OTTOBapSI] HA YCIIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YaCT OT CTOMHOCTTa Ha CIWH OTTOoBapsill Ha
yCJi10BUATa /KBaJ’II/ICpI/ILII/IpaH/ AKTHUB 3all04Ba, KOraTto Ca M3IBJIHCHHU CJICIAHUTC YCJIOBUA: U3BBPIIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC PA3XOJUTE 110 3aCMU U B XOJ Ca HeﬁHOCTH, KOHTO Ca HCO6XOI[I/IMI/I 3a

MNOATOTBAHC HAa aKTHBA 34 NPCABUX/IdHATA MY yrIOTpeGa NI npoz[a>K6a.

Pa3xozu/1Te Mo 3a€MHM C€ HaMaIdBaT MU C BCIKAKLB HWHBCCTUIIMOHCH A0XO0A OT BPEMEHHOTO

HWHBCECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.22. Tuzunz

Ha nagamnaara JlaTa Ha JIM3WHIAa, KOATO € IO-paHHaTa OT JABCTEC AaTU - AaTaTa Ha JIM3MHTOBOTO
CIIOPAa3yMCHUC WJIM JaTaTa Ha aHTAKUPAHCTO HAa CTPAHUTEC C OCHOBHUTC YCJIOBHA Ha JIM3UHIOBHUA OTOTOBOP,
prHaTa IIpaByu aHaJIM3 W OLCHKA JaJin JaACH JOroBOp MpEACTaBIsABa WK CbAbpiKa CJICMCHTU Ha JIM3WHT.
I[a)_'[eH AOTrOBOp HOpEACTaBJidBa WM CBAbPIXKA JIM3UHI, AKO IO CWJIaTa Ha HEro CC NPCXBHPJAT CPCILY
BB3HArpaXXJACHUE MPaBOTO HA KOHTPOJI HaJl U3MTOJI3BAHETO Ha JaJICH aKTUB 3a ONPCACIICH IIEPHUO/] OT BPEME.

J1u3unzon0ﬂyuameﬂ

prr[aTa nmpuwjara €JMHCH MOJACI Ha IPHU3HABAHEC M OLCHKAa Ha BCHYKM OOTOBOPH 3a JIM3UHI, C

H3KIIIOYCHUC HA KPATKOCPOYHUTEC JIMBMHIOBU JOTOBOPU (J'II/I3I/IH1"0B A0Tr0BOp CBC CPOK OT 12 MEcea UiH I10-
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MAJIKO OT AaraTa Ha CTapTUPaHE Ha JM3MHIA U KOHTO HE ChIBPKA OIIMS 3a MOKYIIKA) U JIM3UHIOBUTE
JIOTOBOPH HAa aKTHBU Ha HUCKA CTOMHOCT (KaTo TalJIeTH, HepCOHATHI KOMIIOTPH, Tene(oHH, OpUC TEXHUKA
U APYTH).

I'pynaTta He ce € Bb3MONI3BajIa OT IpaKTHYecKaTa Heneckoopazna Mspka Ha MCDO 16, kosTo no3BossBa
Ha JIM3UHI OIIOTy4aTeNsl 32 BCEKU Kilac MACHTU(HUIMPAH aKTUB Ja HE OT/IEJISI HEJIM3UHTOBUTE OT JIM3UHIOBUTE
KOMITOHEHTH, a BMECTO TOBA Jla OTYMTA BCEKH JIM3MHIOB KOMIIOHEHT M CBBP3aHUTE C HETO HEIU3WHTOBU
KOMIIOHEHTH KaTO OTAEJIEH JHM3MHIOB KOMIIOHEHT. 3a JOrOBOPH, KOUTO ChABPXKAT JIM3UHI HA €IUH WU
[OBeYE JIM3MHTOBM W HEJNM3MHIOBM KOMIIOHEHTH, [pymara mnpuiara NHOJUTHKA Ja pasnpeaeis
BB3HArpaKACHUETO IO JOTOBOPH, KOUTO CHIBP)KAT JIM3MHIOBU M HEIM3MHIOBU KOMIIOHEHTH, Ha 0Oa3a
OTHOCUTEIHUTE €IWHUYHHU IIeHM Ha JIM3MHIOBUTE KOMIIOHEHTHM M CHBKYIHATa €IWHUYHA IIeHa Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha noa3eane’

I'pynata mpu3HaBa B oT4eTa 32 (YUHAHCOBOTO CHCTOSIHUE aKTUB ,,IPABO Ha [10J3BaHe” Ha JaTara Ha
CTapTUpaHe Ha JIM3UHTOBUTE JOTOBOPH, T.€. JlaTaTa, Ha KOATO OCHOBHHUSAT aKTUB € Ha Pa3MoOJIOXKEeHHE 3a
M0JI3BaHE OT CTPaHa Ha JpY>KeCTBaTa-IM3UHIONIOTYYaTelH.

AKTHUBHTE ,,[TPABO Ha TIOJI3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMajeHa C HaTpylaHaTa aMOPTHU3aLusl, 3aryOu OT 00e3LeHKa U KOPEKIIMHUTE, BCIECACTBUE HA
MPEOLIEHKN ¥ KOPEKIIUH Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3abJDKCHUATA 110 JIU3HHT;
e JIM3MHIOBM IUIAL[AHMS, M3BBPIICHU KbM WM Npedu HayagHata 1ara, HAMAJCHH C IOJIy4YEeHUTE

CTUMYJIH 110 JOTOBOPHTE 32 JIN3HUHT;

® IIbPBOHAYAJIHUTE IIPEKU Pa3xoJH, U3BBPLIEHU OT JpyKecTBara oT I'pymnara, B Ka4ECTBOTO UM Ha
JIU3UHTOIIONYYaTeNH;
® Da3Xxo/aM 3a BH3CTAaHOBSABAaHE, KOMTO JPY)KECTBaTa IIl€ HAINPaBST 3a JAEMOHTAX W MPEMECTBaHE Ha

OCHOBHHUSI aKTWB, BB3CTaHOBSBaHE Ha O0EKTa, HA KONTO AaKTHBBT € PA3IMOJIOKEH, WIH

BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChbCTOSIHUETO, H3UCKBAHO CHIJTIACHO JOIOBODA;

I'pymara amopTu3npa akTuBa ,,[ipaBoO Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPUOJT OT MOJE3HUS KUBOT U
CpOKa Ha JIM3UHIOBHUS I0T0BOP. AKO COOCTBEHOCTTA BbPXY AKTHBA C€ MPEXBBPIIS 10 CUJIaTa HA JIU3UHTOBHS
JIOTOBOP /10 Kpasi Ha CPOKa Ha I0TOBOPA, TS TO aMOPTU3MPA 32 MTOJIE3HUS MY KUBOT. AMOPTH3ALIMATA 3aII0YBA
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpokoBeTe Ha amMOpTH3alMs MO TUIIOBE AKTHBH, MPEAMET Ha JOTOBOPUTE 3a JIM3MHI, ca KAaKTO
ciezBa:

3a3eMu —oT 3 1o 15 .

3a crpagu — ot 1 g0 10 r.

3a TPAaHCIIOPTHH cpeacTBa — oT 1 10 5T.
3a CTOIAHCKH MHBEHTAp — OT 2 110 4 T.

I'pynara e u3bpana ga npuiara Mojiena Ha IieHaTa Ha mpu1o0uBaHe 32 BCHYKH CBOHM aKTHBH ,,ITPABO
Ha IMoJI3BaHe”.

AKTHBHTE ,,lIpaBO Ha TIOJ3BaHE " ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 OOe3neHka Ha
AKTHBH, KaTO Ce MpHUJiara rMoJIMTHKA 3a ONpPE/CIITHE U OTUMTaHE Ha 00€3ICHKAaTa, aHAJIOTMYHA Ha Ta3W IPH
MMOTHTE, MAIIIMHUTE U 000pYyIBAaHETO (IBITOTPANHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha MOJI3BaHE" " € [M0-BUCOKATA OT JIBETE: CIPABEJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a npoaaxoa

WM CTOMHOCT npu yHOTpe6a. 3a OMpeACIAHCTO Ha CTOMHOCTTA npu yr[OTpC6a Ha aKTHBUTC 6’BI[GH.[I/ITC
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MApUYHU TIOTOIM CE JTUCKOHTHPAT JIO TAXHATA HACTOSIIA CTOWHOCT KaTo ce Mpujara JUCKOHTOBa HOpMa
MPeIy TaHbIH, KOSTO OTpa3siBa TCKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TapUTE U
pHUCKOBETE CIielU(UIHN 32 ChOTBETHUS aKTHB. 3aryOuTe OT 00E3IIEHKA CE OMPEEISAT KaTo pa3iinKa MEeXIY
BB3CTAaHOBHMATa U OallaHCOBaTa CTOMHOCT (KOraTo Bh3CTAaHOBMMATAa CTOWHOCT € MO-HUCKa OT OanaHcoBaTa),
W Ce TPE/ICTaBsAT B OTYETA 32 BCEOOXBATHHS JIOXOJI KaTO 00C3IIeHKa Ha HETEKYIIU aKTHBH.

AKTHBHUTE ,,IPABO HA TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MamuHu U 00Opy/IBaHE B OTYETA 3a
(MHAHCOBOTO CBHCTOSIHWE, a TAXHATA aMOpTH3alMsi — KbM Pa3xoaum 3a aMopTH3alusi B OT4eTa 3a

BCEOOXBATHHS TOXO/I.
0) 3a0v/12iceHUA RO TUSUHL

HpyxectBata B ['pynata nmpusHaBat 3aIbJLDKEHHUS MO JIM3WHT HA JaTara Ha CTApTHpaHE Ha JIM3HMHTA,
OLICHEHHM T10 HACTOSIAa CTOWHOCT Ha JIM3MHTOBHUTE IUIAIIAHKS, KOMUTO HE ca M3IUIATCHW KbM Ta3W jara. e
BKJTIOYBAT:
e (uKcHupaHH TUTAMAHHS (BKIIOYUTETHO (PUKCHPAHU IO CHIECTBO JTM3MHTOBH IJIAMIAaHHUs ), HAMAJICHU
C MOJUIS)KAIUTE HA ITOTyYaBaHe JIN3HHTOBH CTUMYIIH;

o MMPOMCHJIMBU JIM3UHI'OBU IVIAIAHKA, 3aBUCCIIU OT UHACKCH UJIW MMPOLCHTHU IIbPBOHAYAIHO OLUCHCHHU,
M3MO0JI3BaliKN WHICKCHUTE WITH MTPOLIEHTUTE Ha JIaTaTa Ha CTapTUpaHe Ha JIN3UHTA;

e [IeHAaTa 3a YNpakKHsABaHE Ha OMIMATA 32 MOKYIKAa, aK0 € JOCTaThYHO CHTYPHO, Y€ JAPYKECTBOTO-
JIM3MHTOIIOTyYaTe 1€ T10JI3Ba Ta3! OILIHS;

® [UIAIIAHMS HA CAHKIWH 32 MPEKpaTsBaHe HA JM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA JIM3HHTOBHS
JIOTOBOpP € OTPa3eHO YNPAXHSBAHETO HA OMNIMS 33 MPEKpaTsIBaHETO Ha JIOTOBOpA OT CTpaHa Ha
JPYKECTBOTO-TU3UHIOIIOTyYaTeN;

e CcyMHTe, KOUTO JPY>KECTBOTO OYaKBa Jla IUIATH Ha JIM3UHIO/IaTeIINTe KAaTO TapaHIUK 32 OCTaThbuHA

CTOMHOCT.

HpOMeHHI/IBI/ITe JIM3UHI'OBU IJIalllaHWA, KOUTO HE 3aBHUCAT OT MHACKCHU HUJIW MPCOLUCHKHU, a Ca CBbPAaHU C
U3IIBJIHEHNE WJIM C M3II0JI3BAHETO HAa OCHOBHUS aKTHUB, HE C€ BKJIIOYBAT B OLICHKATa HA 3aJIbJLDKEHUETO I10
JIM3UHT U B aKTHBA ,,[IPaBO Ha Noi3BaHe™ . Te ce mpu3HaBaT KaTo TeKyIl pa3XxoA B IEpuoa, B KOMTO HACTBIN
CBHOUTHETO WITH 0OCTOSATENCTBOTO, IOBEJIO JIO TE3H IJIallaHusl.

JIM3MHrOBUTE TIIAILAHUS CE JMCKOHTHPAT C JIMXBEHUS IPOLIEHT, 3aJI0’KEH B JOTOBOPA, aKO TOH MOXKE
na O'bJie HEMOCPECTBEHO ONPE/IENeH WK ¢ TU(epeHIIMAITHIUS JIMXBEH MPOICHT Ha ApyKecTBaTa oT [ pynara,
KOITO Te Orxa miamany B cirydai, ue 3aeMaT (JMHAHCOBH CPEACTBa, HEOOXOANMHU 32 MOJTyYaBaHETO HA aKTHB
CbC CXOJIHA CTOMHOCT HAa aKTUBa ,,IpABO HAa IIOJ3BaHE, 3a CXOJEH IEPUOJ OT BpEME, IPU CXOLHO
o0e3neueHne 1 B CX0IHAa HKOHOMHYECKa Cpeaa.

Jlu3uHTOBUTE TUIANIAHUS (BHOCKH) CHIBPKAT B ONPEICICHO CHOTHOIIEHHE (UHAHCOBHUS Pa3Xojl
(TMxBa) ¥ MpUNagaIaTa ce yacT OT JM3UHIOBOTO 3aAbJDKeHue (T1aBHULA). JINXBEeHUTEe Pa3xou Mo JTU3UHTa
Ce MPEACTaBAT B OTYETA 3a BCEOOXBATHH 10X0 1 (B meuanbaTa WM 3arydara 3a rojJnHaTa) Ha JPy>KeCTBOTO
npe3 Mmepuoja Ha JIM3WHTa Ha NepuoJuyHa 0as3a, Taka 4ye Jja ce NOCTHTHE MOCTOSHEH JMXBEH MPOLEHT 3a
ocTraBaimaTa HeWsIUlaTeHa YacT OT TJaBHUIATA 10 JIM3MHIOBOTO 33JbJDKEHHE, KaTo ce TMPEJCTABAT KaTo
,»(PUHAHCOBH pa3xoan”.

3aIbIDKEHUSITA TI0 JIU3UHT Ce MPEJICTABAT Ha OT/IEITHU PEJIOBE B OTYETA 332 PHHAHCOBOTO CHCTOSHHUE:

,,3aZ[’I>J'DKGHPI$I 3a JIM3UHT® - HCTCKYIlAaTa 4aCT Ha 3aAbJDKCHUATA, ,,KpaTKOCpOLIHa HaCT Ha 3aJbJDKCHHUSA 3a
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JIM3UHT - TEKyllaTa 4acT Ha 3aJbJDKCHUATA, JBIroCpoYHM 3a0bJKEHUS KbM CBBP3aHU JIMIA - HETEKYILa
4acT U 3abJDKEHUS KbM CBBP3aHU MPEANPHUSATUS — TEKYIA YacT.
I'pynata oueHsiBa nociaeaBalo 3aIbJKEHUETO 110 JIU3UHT KaTo:
e yBenu4aBa OalaHCOBaTa CTOHHOCT, 3a J1a OTPa3M JIMXBATa MO 33 /bJDKCHHUATA TI0 JIN3HHT;
e HamaJsBa OajlaHCOBaTa CTOMHOCT, 3a JIa OTPa3H U3BBPIICHUTE JIN3UHTOBY TUIAIIAHNUS;
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 33bJDKEHHUATA MO JIM3HHT, 32 J1a OTPa3H MPEOICHKHUTE U
M3MEHEHUSATA Ha JIN3UHTOBUS JOTOBOP;
® TapaHIMHTE 32 OCTAThYHA CTOWHOCT C€ MPepasrIexkaT U KOPUTHPAT, aKO € HEOOXOAMMO KbM Kpas
Ha BCEKU OTYETEH MEPUO.
I'pynaTta mpeolieHsiBa 3aBKEHUATa CH MO JU3UHT (IIPU KOETO M3BBPILIBA U KOPECIIOHIUPAIIN
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[PABO Ha MOJI3BaHE ), KOTaTo:
® uyMa MPOMSHA B CPOKa Ha JIM3UHTA WIX € Bb3HUKHAIIO ChOUTHE WIIK OOCTOSATEIICTBO, KOETO € JIOBEJIO
JI0 TIpOMsIHA B OIICHKATa Ha OMIMSITA 33 3aKyIyBaHE, MPU KOCTO KOPUTUPAHUTE 3aIBIDKCHHS I10
JIU3HUHT C€ IPEU3UYUCISIBAT C KOPUTUPAH AUCKOHTOB MPOLICHT;
e  1Ma MPOMsIHA B IJIAIIAHUSTA 32 JIU3UHT, POU3THUYAINA OT MIPOMSHA B MHICKC WM MTPOLICHT WJIM UMa
MPOMSIHA B CYMHUTE, KOMTO C€ OYaKBa Ja ObJaT IBJKMMH 110 TapaHIMK 32 OCTaThYyHa CTOMHOCT, TIPU
KOETO KOPUTHPAHHUTE 3aBJDKEHHS 110 JIM3UHT CC MPEH3YHCIISABAT C HEIPOMEHECHUS (OPUTHHATIHIS)
JMCKOHTOB TIPOIIEHT (OCBEH KOTATO MPOMSHATA B IM3UHTOBUTE IUIAIAHMS, IPOU3THYA OT MTPOMSIHA
B IUIABALIUTE JIMXBEHU MPOLIEHTH, B TO3U CIy4aid C€ M3MOJ3BAa KOPUTHMPAH AUCKOHTOB IMPOLEHT,
KOMTO OTpassBa MPOMEHHUTE B JTMXBEHHS TPOLICHT);
e JIM3MHTOBUSAT IOTOBOP € U3MEHEH U TOBAa U3MEHEHHE HE € OTPA3€HO KATO OTHAEJECH JIU3UHT, B TO3U
CIIy4ail 3aJIbJDKEHHETO TI0 JIM3WHT CE MPEU3YHCcisaBa KaTo ce 0a3upa Ha CpOKa Ha NMPOMEHEHUS
JIN3UHTOB JIOTOBOP, TUCKOHTUPANWKH TPOMEHEHUTE JTU3UHTOBH IIIAIIAHMS C KOPUTHPAH JTUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA U3SMCHCHUCTO.

6) Kpamxocpounu nu3unzoeu 002080pu U TU3UH208U 002080PU OCHOGHUAM AKMUE, O KOUMO €
¢ HUCKA CMOTHOCH

I'pynara npuara ocBoOoxaaBaHeTo mo pegaa Ha MC®DO 16 oT U3UCKBAHETO 3a IPU3HABAHE HA aKTUB
,[IPABO Ha MOJI3BaHe" M 3aIBJDKCHHUE 10 JTU3UHT 32 KPATKOCPOUHUTE CU JTU3UHIOBU JIOTOBOPH HA CTPajy U
TPAHCIIOPTHU CPEACTBA U 3a JIMBUHIOBUTC CU NOTOBOPU HA aKTHBU Ha HHUCKa CTOI>‘IHOCT, npeacraBidBaliv
MPUHTEPH U IPYTH yCTPOiCcTBa, KOUTO ['pynaTta cuura, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE U3IMOJI3BaT
camocTosITeIHO B ['pymnaTa, 6e3 /1a ca 3aBUCHMH U TSACHO CBBP3aHU C JPYTH aKTHBH.

[TnamanusTa BBB Bph3Ka ¢ KPATKOCPOYHHU JTM3UHTOBH JIOTOBOPH U JIM3UHTOBH JIOTOBOPH, 110 KOUTO
OCHOBHHST aKTHUB € C HUCKA CTOWHOCT C€ MPU3HABAT IUPEKTHO KaTO TEKYII[ pa3X0/l B OTYETa 32 BCEOOXBATHUS

J0X01 (B reyandaTa uin 3ary6aTa 3a FO,Z[I/IHaTa) Ha 0a3a JIMHeeH MCETOJ 3a Iepruoda Ha JIM3UHTA.

Jluszunzooamen

prHaTa Knacnqmunpa BCCKHU OT CBOUTEC JIM3BUHI'OBU ZIOI'OBOpI/I KaTto HOTOBOp 3a OHepaTI/IBeH NN
noroBop 3a (uHaHcOB nu3uHT. Korarto ¢ J0roBopa 3a JHM3WHT C€ MPEXBBHPIAT 1O CHIIECTBO BCUYKH
CBhIICCTBCHU pI/ICKOBe U CTOIIAHCKHU U3roau OT CO6CTB€HOCTT3 Bpry OCHOBHUS aKTHUB, TOI’I (6]§] Knacmbnunpa
KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, BCHYKHA OCTAHAIH JIOTOBOPH C€ KJIACU(UIIMPAT KaTO JIOTOBOPH 3a
OHepaTI/IBeH JIN3UHT.

OnepamueeH JU3UHSC
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[IpuxonuTe OT HaeM OT ONEpPATHBHHTE JM3WHTH Ce MpPHU3HABAT OT ['pymara Ha nwHelHa 0aza 3a
nepuo/ia Ha JIM3UHTOBHA 10T0BOD. [IbpBOHAYATIHHUTE IPEKH PAa3X0IU, H3BBPILCHH BbB BPBH3Ka C TOCTUTAHETO
Ha OIEePaTUBHUS JIN3UHT, Ce MPHOABAT KbM OalaHCOBATa CTOMHOCT Ha OCHOBHHSI aKTUB U C€ TIPU3HABAT KaTo
pas3xo mpe3 Cpoka Ha JTU3UHTOBUS TOTOBOP Ha JMHEIHa 6a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JM3WHTOBUS JIOTOBOP, OCTaBa M C€ TPEJACTaBi B OTYETa 3a
¢uHaHCOBOTO cheTOsIHHE Ha ['pynara.

Dunancos ruszune

I'pynaTa npu3HaBa 1 IpeACTaBs aKTUBUTE, IbPKaHU 110 CHJIAaTa Ha JOTOBOP 3a (PMHAHCOB JIN3KHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSIHHE MO (popMara Ha JIN3MHTOBO B3eMaHe, YHsATO CyMa € paBHa Ha HETHATa
WHBECTUIHA B JIN3UHTOBHSI IOTOBOP.

['pymara mpusHaBa QuHAHCOB J0XOA (JIMXBa MO JU3WHT) MPe3 CPOKa Ha JIM3WHTOBHUS JOTOBOP IO
MOZCJIa Ha NOCTOAHHA MNECpUOAMYHA HOPMa HAa BB3BPHIIAEMOCT OT HETHATAa CM MHBECTULIUA B JIM3WHIA.
JluxBeHnTE TpPUXOAM Ce BKIIOYBAT B OTUETA 3a BCeoOXBaTHHMA A0Xof (B medanbarta wim 3arybara 3a

rOJIMHATA) KaTo (UMHAHCOBH MPUXOAM Ha 0a3a eeKTHBEH JIMXBEH MPOLECHT.

KoraTo 1oroBopsT ChIbprka TU3UHIOB U HENU3UHIOBH KOMIIOHEHTH JIpy>kecTBOTO Ipuiiara MCOO

15, 3a a pasnpeaenu o0MOTO Bb3HATPAKIACHHE 0 JOTOBOPA MEXKY OTICITHUTE KOMIIOHCHTH.

2.23. Ilencuonnu u Opyzu 3a0baiiceHUs KbM NEPCOHANA NO COUUATHOMO U MPYOO6O

3AKOHO00Amencmeo

TpynoBuTe W OCHTYPUTEITHH OTHOIICHUS ¢ PAOOTHUIIUTE M CIyXuTenute B [ pynara ce ocHOBaBar
Ha pasnopendoute Ha Komexca Ha Tpyga W Ha pasmopeaOuTe Ha JEHCTBAIIOTO OCHTYPHTENHO
3aKOHOJIATEJICTBO 3a JIPYKECTBATa, U3BBPIIBAIIM CBOSTA JIEHHOCT B Pwieapus, Ha nonckus Koxeke — 3a
npysxectBara B [lonuwa, Ha TPYAOBOTO 3aKOHOIATENCTBO U KOJIEKTUBHUS TPYIOB JOTOBOP 3a IpYyXKecTBaTa B
Yxpaiina, Ha Tpy1OBOTO 3aKOHO1aTENCTBO, OOV KOJIEKTHBEH TPYIOB JOTOBOP U AevicTBanius [IpaBrmHuK
Ha Tpyjaa 3a apyxkecrBata B Cwvpbuss v Ha 3akoH Ha PemyOnmka KazaxcraH 3a 3ab/DKEHUS 110 COIMATHO

OCUTYPSBAHC 3a IPYKECTBOTO B Kazaxcman.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHan moj ¢opmara Ha BB3HATPaXKACHUs, OOHYCH H
COITMAITHY JIOTUTAIIAHUS U TPUI00MBKY (M3UCKYEMH 3a YpexkJaHe B paMKUTe Ha 12 Mmecela cief Kpas Ha
NepruoJia, B KOWTO MEPCOHANBT € TMOJOXKHII TPYA 32 TAX WM € M3IIBJIHWI HEOOXOJIUMHTE YCIOBHS) ce
MPU3HABAT KaToO Pa3Xxoj B OTUETA 3a BCEOOXBATHUS A0XOJ (B mevanOaTa WiM 3arydara 3a TOIMHATa) OCBEH
ako mameH MC®O He W3UCKBA Ta3W CyMma Jla Cce KamuTalIn3upa B cCeOECTONHOCTTA Ha ONpPEACIICH aKTHUB 3a
nepuoja, B KOMTO € TOJIOKEH TPYABT 3a TAX W/WIIN ca U3MBIHEHH U3UCKBAHUATA 32 TSXHOTO MOTy4aBaHe, U
KaTo TEKYUIO 3aJ/bJDKEHME (Clie]] MpUCIa/laHe Ha BCHUKH IUIATEHHW Beue CyMHU W TIOJIaraniy ce yIpBhXKKH) B

pa3sMEp Ha HCAUCKOHTHUPAHATa UM CyMa.

K®M naTtara Ha BcekW KOHCONMMPaH (PMHAHCOB OTYET ApYyxKecTBaTa OT ['pyrnaTa npaBsT OlleHKa Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOAM 10 HATPYTMBAIIUTE CE KOMICHCUPYEMH OTITYCKH, KOATO C€ OYakBa /a Obie
M3ILIAaTEHa KaTO PE3yNTaT OT HEU3IIONI3BAHOTO IPAaBO HAa HATpPyNaH OTIYCK. B OLeHKara ce BKIIIOYBAT
npuOIM3UTENHATA TPEleHKa 32 CYMUTE 38 CAMUTE Bb3HArPaKACHUS M HA BHOCKUTE IO 3aJbJDKUTEIHOTO

0O0IIIECTBEHO COLIMAIIHO U 3/[PABHO OCUT'YPsIBaHE, KOUTO PabOTONATENAT AbJIKU BPXY TE3U CyMHU.
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Taumuemu

[Ipu M3pUYHO BKITIOYCHU YCIIOBHSI B yCTAaBU Ha JIPYXKeCTBa OT [ pymarta W NpH B3€TO pEIICHUE OT
00110TO CHOpaHMsI Ha IPYIKECTBATA, UMIBIIHUTCIHUAT TUPEKTOP U/ JPYTH PHKOBOJIHY JIUIA UMAT IIPABO
Jla TIOJy4aT EAHOKPATHO Bh3HATPAXKJICHHUE (TAaHTHEM), OOMYalHO OMpeIe]eHH KaTo MPOIEHT OT HEeTHATa
nevanda Ha APYKECTBOTO. TO3M THIT pa3Xx0ou 3a Bh3HArPaKJICHHUE CE NPU3HABAT B OTYETA 3a BCCOXBATHUS
noxon (B mewanbara WM 3arybarta) B cTaTHsTa ,,pa3xoad 3a mepcoHana”. Koraro ompenenena gact ce
W3UCKBa Ja ObAe pa3cpoueHa 3a MO-IBIBI OT 12-MecedeH MepHoA, Ta3W 4acT ce OLEHSBa M0 HeiHara
cerairHa CTOHHOCT KbM JlaTaTa Ha ()MHAHCOBHUS OTYET U C€ MTOCOYBA KbM HETEKYIIUTE MACHBU B OTUYETA 32

q)HHaHCOBOTO CbCTOSIHHUE, CTATHUA ,,3aIBJIDKCHUA KbM HepCOHaJ’Ia”.

bounycnu cxemu

CymuTe NBIKMMH KbM IE€pPCOHANA, BKJI. WIEHOBETE Ha KIIOUOBHS YNPABICHCKU IEPCOHAN, I10
pa3nuYHM MpUJIaraHy OT JIpykecTBara B ['pymnata OOHYyCHU CXE€MH, c€ HAauuCJIsABaT OOMYaHO 32 OTYeTHATA

roavHa, 3a KOATO CC€ OTHACAT NOCTUTHATHUTE PE3YJITATH.

Toszu TN pa3xonau 3a Bb3HATPAXKACHUE CE MMPU3HABAT B OTUETA 38 BCEOXBATHU 0XO0/ (B MedandaTa
unu 3ary0aTta) B cTaTHsiTa ,,pa3sXxodd 3a IMEpcoHajda” M B OTYETa 3a (DMHAHCOBOTO CBHCTOSIHAE KAaTo

,»3IBIDKCHUS] KbM TIepCOHaNa” U ca 0OMKHOBEHO KPaTKOCPOYHH.

Jwazocpounu 00x00u npu nencuoHupane
Inarnose ¢ depunupanu enocku
3a bvaeapus

OCHOBHO 3aIbJDKEHHE Ha Ipy’KecTBaTa — paboTonarenu B brirapus e 1a n3BbpLIBaT 3aIbJKUTEIHO
OCHTrypsiBAHE Ha HaeTusi mepcoHan 3a ¢Goun “TleHCHH”, DOMBIHUTENHO 3aJB/DKHTEIHO MEHCHOHHO
ocurypsiane ([A3I10), ¢onx “O6mo 3adonsBane u maituuHcTBO” (O3M), donn “bespaboruna”, donxa

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3npaBHO ocHUrypsiBaHe.

Pa3zmepute Ha OCUTYpHUTEITHHUTE BHOCKH ca periaMeHTHpanu B Kojgekca 3a conuamiHo OCUTypsiBaHE
(KCO), xakTo u B 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a O6romkera Ha H30K 3a choTBeTHATA rognHAa.

BHockute ce pasznpenensT Mexy paboTonaTens 1 OCUTYpPEeHOTO JIHLE B CboTBeTcTBHE ¢ IpaBmiata Ha KCO.

Te3n ocUrypuTeIHM TEHCHOHHHW IUIAHOBE, MpWJIaraHd OT JPYXKECTBOTO B KayeCTBOTO MYy Ha
pabotonaTen, ca riaHoBe ¢ JehUHUPAHU BHOCKU. [Ipu TSX pabOTOAATENAT IUIAla MECEYHO OMPEICICHU
BHOCKHU B JbpxaBuHuTe Goua “Tlencun”, ¢poun “O3M”, doun “bespadorunia”, dona “T3I1B”, kakto u B
YHHUBEPCATHA W MPOQPECHOHAIHN TICHCHOHHH (DOH/IOBE - HA 0a3a QUKCHpPaHU 10 3aKOH MPOICHTH M HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3ab/DKEHHUE J1a J0IUIalia BbB (pOHI0BETe OIS BHOCKU B CIIy4anTe, KOraTo
T€ HAMAT JOCTAaThYHO CPENICTBA Ja M3IUIATAT Ha ChOTBETHHUTE JIUIIA 3apa00TEHUTE OT TSAX CYMH 3a Ieproja

Ha TPpyAOBUA UM CTaX. Ananoruysu ca u 3abJDKCHUATA 110 OTHOICHUE Ha 3APaBHOTO OCUTYPSABAHE.

3a opyosicecmeama 6 uyscouna

Pasmepure Ha ocurypurenHuTe BHOCKH B [loima ce yTBbpKIaBar chC 3aKOH 32 HAIMOHAIHO
OCUTYpUTENTHa cucTeMa, B YKpaiiHa - 3aKoH 3a IeHCHOHHO obe3rneuaBaHe, B ChpOus - cbc 3aKoHa 3a Tpyaa
B PenyOmuka Copbust u Kazaxcran — cbec 3akoH Ha PemyOnuka Kazaxcran 3a 3a/bJDKEHUSI 110 COIIHAITHO

OCUrypsdaBaHC. Pasnpe;[eneHHeTo Ha OCUTYPUTCIIHUTC BHOCKU MCKIY pa6OTO,E[aTeJ'I$I " OCUT'YPCHOTO JIUIIC CC
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onpeacid B CbOTHOIICHUA, PETIIaMEHTUPAHNU B CbOTBETHUTE MECTHHU 3aKOHOJATCIICTBA 3aKoH 3a AbpKaBHA

cHcTeMa 33 COLUAIIHO OCUTypsIBaHE.
KbMm ['pynara HAMa ch3aageH U QyHKIHOHHUPAILL YaCTeH T0OPOBOJICH OCUTYpUTETICH (QOHI.

JBImKUMHUTE OT Apy)KecTBaTa B ['pymara BHOCKM 1O IUIaHOBETE€ C Ae(UHHPAHU BHOCKH 32
COLIMAIHOTO U 3[PaBHO OCUTYpsIBaHE CE€ IPU3HABAT KAaTO TEKYI Pa3XoJl B OTUYETA 3a BCEOOXBATHUSA 10X0J (B
mevyanbara WM 3arydara) ocBeH ako mageH MC®O He W3HWCKBa Ta3d CyMa Ja Ce KaluTalu3upa B
ce0ecTOHOCTTa Ha Ompe/elieH aKTHB, M KaTO TEKYIIO 3aJAbDKCHHE B HETUCKOHTHPAH pa3Mep, 3a¢HO U B
Ieprosia Ha MoJlaraHe Ha TPyJa M Ha HAYMCICHHUETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0XO01 BHOCKHUTE Ca CBbP3aHU.

Inanoge ¢ oepunupanu doxoou

CoriacHo Konekca Ha Tpyaa paboToaTeNaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH J1a H3IUIama
Ha MepcoHaja cu obe3nieTeHrne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HATPAXKICHUE HAa CHOTBETHHS CITYKUTEI
3a JIBa Mecella [Py MpeKpaTsBaHe Ha TPYIOBOTO IPABOOTHOICHUE C HETO MOPaJIv IEHCHOHUPaHe. B ciyyaid,
4e CIY)KHUTEINAT € MPUIOOMT B IMPEIIPUSITHETO WIN B ChIATa TPpyIa MPEIIPHUATHS IeCeT TOAUHH TPYIOB
CTaX TIpe3 IMOCIENHUTE [BageceT TOIWHM, OOE3METEHHETO € B pa3Mep Ha OpYTHOTO TpPYJIOBO
BB3HArPaXKICHHUE 3a IIecT Mecena.. [1o cBouTe XapaKTepUCTHKH TE€3U CXEMU NpeICTaBIsABaT HePOHIUpaHH
IJIAHOBE C JIeUHUPAHU JTOXO/IH.

CwriacHo 3akoHa 3a Tpyaa B CopoOusi paboToIaTeNAT Ha CPHOCKOTO JAPYIKECTBOTO € 3aIbJDKEH Ja
M3IUIaTH Ha TIepCoHalIa PU HAaCThIIBaHE HAa IIEHCHOHHA BB3PAcT 00e3IIeTeHNE IPU IEHCHOHUPAHE B pa3Mep
Hall-MaJIkKO Ha TpU cpelHH PaOOTHHM 3aIllaTH, W3YKMCICHW KbM MOMEHTa Ha u3Iuiamaneto. ChrilacHO
TPYJIOBOTO 3aKOHOJIATENCTBO B VKpatina ¥ KOJEKTUBHUS TPYIIOB JOTOBOP HA YKPAHMHCKOTO JIPY>KECTBO,
paboromaTensaT € 3agb/DKEH Ja M3IUIallla Ha [epCOHana NpH HAcThIIBAHE HAa TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBUS CTaX B MPEINPUITAETO MOXKe Ja Bapupa mexay 250 u 500
YKpauHCKH TpuBHH (Mexay 12 nB. u 25 nB.). Chlo Taka JIpyKECTBOTO B YKpaifHa Ha4yKCIsBA COLMAIHU
o0e3meTeHns], KOUTO Ce M3ILIANIAT NpeIy NEHCHOHUPaHe Ha CITy>)KUTEJINTE ITOpaIy Crielin()UIHH YCIOBUS Ha
TpyA. ChrilacHO TPYAOBOTO 3aKoHOIaTeNcTBO B [lora paboTomaTensT uMa 3aIbDKEHNE ]a U3ILUIATH TpU

MNEHCUOHHPAHE — €AHa 6p}’THa MECCYHa 3arliarta.

[lo cBoWTEe XapaKTEPUCTUKH TE3U CXEMHU MPEJICTABISABAT He(OHAMPAHU IUIaHOBE C JeQUHUpaHU

JIOXOJIH.

W3uncnenneTo Ha pasMmepa Ha Te3H 33AbJDKEHHS Hajlara y4acTUETO Ha KBaJHM(DUIUpPAaHH aKTIOEpH,
3a J1a MOJKE JIa ce OMpeJIeNN TAXHATA CerallHa CTOHHOCT KbM JlaTaTa Ha (PUHAHCOBUS OTYET, IO KOSITO TE C€
NPEACTaBAT B KOHCONUIMPAHHUS OTYET 3a (PMHAHCOBOTO CBHCTOSIHHE, A PECIEKTHBHO HM3MEHEHHETO B
CTOMHOCTTA UM C€ IPEACTaBS B KOHCOJMIUPAHMS OTYET 3a BCEOOXBATHMS IOXOJ KaTO: a) PasXOoIHTe 3a
TEKyIl 1 MUHAJl CTaX, Pa3XOAMTE 3a JMXBA M €(EKTUTE OT ChKPALICHUATA U yPEKIaHUATA CE MPU3HABAT
BeJHAra, B Iepro/ia, B KONTO Bb3HUKHAT, U MIPEJICTABAT B TEKyIIaTa evyanda uity 3aryba mo cratus ,,pa3xoan
3a mepcoHan”’, a 0) edpexTHTe OT MOCIEABAIIUTE OICHKH Ha 3aJBIDKEHHATa, KOUTO IO CBHIIECTBO
MpeCTaBIIsIBAT aKTIOSPCKH MevanOun u 3aryOu, ce MpU3HaBaT BeJHAra, B IIepHO/a, B KOWTO Bb3HUKHAT, U CE
MpeCTaBAT KbM APYTrUTE€ KOMIIOHEHTH Ha BCEOOXBAaTHMS NIOXOJ, IO CTaTus ,,[IOCIEABAILM OLIEHKH Ha
MIEHCHOHHU TUIAHOBE C JIePUHUPAHU JOXOJU . AKTIOEPCKUTE 1Me4aaOu U 3aryOu Mponu3THYAT OT IIPOMEHH B

AKTHOCPCKUTEC NPCAIOJIOKCHUS U OIIUTA.
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KbM parata Ha BcekM TOAWIIEH KOHCONWAWPAH (PHHAHCOB OTYET JApykecTBaTa oT ['pymara
Ha3Ha4YaBaT CEPTH(HIMPAHU aKTIOCPH, KOWUTO W3JaBaT JOKIaJM C TEXHUTC W3YUCICHUS OTHOCHO
IBITOCPOYHHTE WM 3aIbJDKEHHS KbM IepcoHalia 3a 00e3leTeHHs TpW MpeKpaTsBaHe Ha TPYIOBOTO
MIPaBOOTHOIICHUE TOpaAu TNEHCHOHMpaHE. 3a IeNiTa Te MpuiaraT KpeIuTHUS METOJ Ha MPOTHO3HUTE

€IMHUIIA.

CeramrHaTa CTOWHOCT Ha 3aIBDKCHHETO 110 AC(PUHUPAHUTE ITOXOAM CE€ M3YHCIIABA dUpe3
JUCKOHTHPAaHe Ha OBJCIIUTEC NMApUYHHM TOTOIM, KOUTO CE OYakBa Ja ObJaT M3IUIATCHW B PaMKUTE Ha
MaTypUTeTa Ha TOBa 33IbJDKEHHUE U MIPH U3IIOJI3BAHETO HA JIMXBEHUTE PAaBHUINA HA IbPKABHH JBITOCPOTHU
o0iurauu ¢ TMoJA00OCH CpPOK, KOTUPaHW B CHOTBETHATA IbpKaBa, KbIACTO (YHKIMOHHUPA U CaAMOTO

IPYKECTBO.

IThawanus na 6azama na akyuu

[TnamanusaTa Ha 6a3aTa Ha aKIIUK HA HASTH JIMIIA U APYTH JIHIA, KOUTO MPEJOCTABAT CXOIHH yCIYTH,
Ce OLICHSIBAT M0 CIPaBEIIUBaTa CTOMHOCT Ha KaUTAIOBUTE MHCTPYMEHTH KbM JlaTaTa Ha MPEAOCTaBsIHE. 3a
BB3HArpaXXICHMUS 3a IUIallaHe Ha 0a3aTa Ha aKI|H C YCIIOBUS, KOUTO He ca MPUAO0OMIIN ITPpaBa, CIIpaBe InBaTa
CTOMHOCT Ha JiaTaTa Ha OTIIyCKaHe Ha IUTall[aHeTo Ha 0a3aTa Ha aKIMM Ce U3MEepBa Taka, ue Jla 0TpassiBa Te3U

YCIIOBHSA U J1a HAMA PEaTHU PA3JIUKU MEXly OYaKBAaHUTE U ACHCTBUTEIHUTE PE3YNITATH.

Jloxoou npu nanyckane

CpriacHo MeCTHUTE pa3nopeOu Ha TPYJOBUTE U OCUTYPUTEITHH 3aKOHONATEICTBA Ha APYKECTBATA
ot I'pymara, paboTozarensT uma 3abDKCHHE @ M3IUIATH IPU MPEKpaTsBaHE HA TPYAOBHs JOTOBOP Ha

CITY’KUTEJH, TP IEHCUOHNPaHe, OTIPEIeTIeHN BU0BE 00E3IIETEHNSI.

I'pynara npusHaBa 3a1b/DKEHUS KbM II€pCOHAJIA 10 JOXOAW IIPH HAIlyCKaHe NpeAr HACThIIBaHE Ha
MEHCHOHHA BB3PacCT, KOTaTo € AEMOHCTPHPaH OOBBbp3Balll aHTAKUMEHT, BKJI. M Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a IPeCTPYKTypUpaHe), 3a Aa ce NPEeKpaTH TPYLOBHUAT JIOTOBOP ChC CHOTBETHHUTE JIMIa Oe3 Ja uma
BB3MOXKHOCT J1a C€ OTMEHH, WJIH IPH (OPMATHOTO U3AaBaHE HA JOKyMEHTUTE B CIIydanuTe Ha 3a 100pOBOIIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IUITaATUMHU MoBedye OT 12 Mecena, ce IMCKOHTHpAT M MPEICTaBAT B

KOHCOJIMAUpPAaHWA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeramiHa CTOMHOCT.

2.24. Akyuonepen Kanumain u pe3epeu

Codapma AJl (apyx’ecTBOTO-MaiiKa) € aKIIMOHEPHO APYKECTBO M € 3aIbJDKEHO Ja PErucTpupa B
TBProBekust pErUCTHP ONPENEIIEH Pa3Mep Ha aKYOHEPEeH KAnumas, KOUTo J1a CIIy>KU KaTo 00e31eueHHe Ha
B3€MaHHATA HAa KPEIUTOPUTE. AKIIMOHEPUTE OTTOBAPAT 3a 33 IBJDKEHUATA Ha APY’KECTBOTO O pa3Mepa Ha
CBOETO aKI[MOHEPHO y4yacThe B KalWTalla M MoraT Jia MpeTeHAWpaT BpbBIIaHEe HAa TOBA Y4acTHE CaMoO B
MIPOM3BOCTBO MO JUKBUAALNS WM HECHCTOSATENHOCT. [IpyKECTBOTO-Malka OTYNTa OCHOBHUSI CH KaIlluTall

110 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Chad aKIUH.

ChbIylacHO HM3MCKBaHUATA Ha T’LpFOBCKI/ISI 3aKOH MU YyCTaBa }_'[I)Y)KGCTBOTO-Maf/JIKa € IJIBXHO Ja

dbopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHIA MOTaT Ja ObIaT:

®  Hali-MaJIKO €JHa JIeceTa OT revyaydaTa, KosTo ¢e OTILIA, JOKATO CpeACTBaTa BbB (hOH 1A JOCTUTHAT
eIHa JieceTa 9acT OT aKIMOHEPHUS KamuTall WM TO-TOJIsIMa YacT, OMpeJelieHa MO pelieHrue Ha

O0m0TO CHOpaHHE HA AKLIMOHEPUTE;
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e cpelcTBaTa, MOJYYCHU HaJ HOMUHAIIHATA CTOMHOCT Ha aKIUWTE TPH HU3JABAHETO UM (TIpEMHEH
peseps);
e IpYTH M3TOYHHIIU, IPEABHUJICHH T10 perreHrne Ha O0moTo cropanue.

Cpencrsara oT hoH]a MOTAT Ja CE U3IMOJI3BAT CaMO 33 IIOKPUBAHE Ha TOJIUIITHATA 3ary0a U Ha 3ary0u
oT mpeaxonHu roamHu. Korato cpencrBata BBB ()OHIA JOCTUTHAT OMpEAETICHUA B yCTaBa MUHHMAaJeH

pasMep, Cpe€acTBaTa HaJ Ta3u CyMa MOrat aa 6’BIlaT M3IIOJI3BAHU 3a YBCINYAaBAHC Ha aKIIMOHCPHHUA KalluTal.

Obpamno u3Kynenume coOcmeenu aKyuu ca TPEICTaBEHH B KOHCONUAWPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE IO CeOECTOMHOCT (IIeHa Ha MPUAOONBaHE), KaTo ¢ OpyTHATAa UM TOKYITHA I[eHa €

HaMmaJieH COOCTBEHHUST KAIUTAll Ha prr[aTa.

[leganbure nnm 3aryoute oT nmpogakbaTa Ha 0OpaTHO M3KYIEHH COOCTBEHH aKIIMH Ca 32 CMETKa Ha
HepasIpe/eNieHara nevanda u ce MpeCTaBsAT AUPEKTHO B COOCTBEHUS KanuTan Ha [ pynaTa KbM KOMIOHEHTA

“HepasmpenesneHa nedanbda’”.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

e TIOJIOKHTENIHATA Pa3IMKa MeX Iy OalaHCOBaTa CTOMHOCT Ha UMOTHTE, MAIIMHUTE U 000PYABaHETO U

TCXHUTC CIIPaBCAJIMBU CTOMHOCTU KBbM JaTaTta Ha U3BBPUIBAHC Ha ITPCOLICHKATA,

®  TIOJIOKHUTCJIHATA pas3jinKa MCKIY OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHU KAaTO H3IIOJI3BAHHU B
coOcTBeHaTa CTOIAHCKA ﬂeﬁHOCT, 1 TAXHaTa ClpaBCIinBa CTOMHOCT KBbM JaraTra, Ha KOATO TC CC

TpaHcdepupaT B UHBECTULIMOHHHA UMOTH.

EdexThT Ha 0TCpOUYCHUTE JaHBLH BbPXY NPEOLCHBYHUS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKA Ha

TO3HU pe3epB.

IIpeonieHbYHUAT pe3epB ce MPEXBBPISI KbM HAaTPyMHaHU MedaaOu, KoraTo aKTUBHUTE C€ OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO ChCTOAHHUEC HaA prnaTa HJIN Ca HAITBbJIHO aMOPTHU3HPAHU.

IIpeonieHbYHUAT pe3epB MOKpHUBAa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € cBbp3aH. Toil Moxe ma
ObJe M3IMON3BaH MPH peaju3alusiTa Ha AUBUACHTHATA M KallMTajaoBaTa MOJUTHKA Ha I'pymarta camo ciexn

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/ielieHa nevanoa”.

Pe3zepevm no gpunancosu akmueu no cnpaeseduéa CHOUHOCH npe3 opyz 6ceodXeameHn 00x00 ¢
¢dbopmupaH OT epeKTHTE OT OIICHKA IO CMPaBeUIMBa CTOWHOCT HA APYTUTE IBJITOCPOYHU KAIHTATIOBH
uHBecTUIMH. [Ipy OTIIMCBaHE Ha T€3W MHBECTUINH, (DOPMUPAHUAT PE3EPB HE CE PEIUKIIMpA IIPe3 OTUeTa 3a

BCceOoOXBaTHHSI TOXO/T (TIpe3 meyandaTa uin 3arybara 3a ronrHaTa).

Pe3zepevm om npeuzuucnenus Ha 4yxicoeCMpaHHu OeUHOCIMU 6b6 6AYMAmMA HA NPeOCmagaHe
BKJIIOUBA €PEKTUTE OT MPEU3UNCIICHUS HA (DUHAHCOBUTE OTYETH HA Uy>KAECCTPAHHHUTE APY)KECTBA OT MECTHA
BalyTa BbB BallyTara Ha mpenctaBsHe Ha ['pynara. To3m pe3epB € NpU3HAT KaTO OTJEICH KOMIIOHEHT Ha
COOCTBEHUsI KallMTajl B KOHCOJIMOUPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE U CE MPHU3HABA KaTO YacT OT
nedvanbaTa WK 3arydata B KOHCOJIHJIMPAHHS OTYET 32 BCEOOXBATHUS JOXOJ Ha pel ,,l1equanoun/(3aryou) ot
npuaoOuBaHe M OCBOOOXKIaBaHE Ha IBLICPHH APY’KECTBA, HETHO  NPH OCBOOOXKIaBaHe (mponaxbda) oT

qy>KJIeCTpaHHa IeHHOCT (IPYKECTBO).

ﬂpyzume Kanumajoeu KomnoHenmu TIPCACTaBJIABAT PE3CPB IO HM3OAJICHU BapaHTH, KOUTO ¢
q)OpMI/IpaH OT pas3jiukaTa MCKAY CEMHUCHOHHATa CTOMHOCT Ha 3allMCaHHUTE BApaHTU MU TPAH3AKIIUOHHUTC
pa3xoau, CBbp3aHU C CMUCHSITA. BapaHTI/ITe Cca U3JaJCHU U 3aIllMCaHU I10 (I)I/IKCI/IpaHa [ICHa, ACHOMHWHHWPAaHa
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B JIeBa M HOCAT OBCIIN IIPaBa 3a KOHBEPTHPaHE BBB (PUKCHUpaH Opoit OOMKHOBEHHU, O€3HAIMYHH, TONMEHHH,
CBOOOJTHO NIPEXBHPISICMHU aKITUH Ha JPYKECTBOTO-MakKa, IOpaJd KOETO ca KIIaCH(DUITUpaHH KAaTO KAITUTAIOB
WHCTPYMEHT.

2.25. dunancoeu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOpakJa €THOBPEMEHHO KaKTO ()HAHCOB aKTHB B
CIHO TpPENNpUsiTHe, Taka U (PUHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeaTpHsITHE.

Dunancosu akmueu
H‘bp@OHClllaﬂHO npusHaeawe, wzacuqbulcauzm Uu oyerAeane

[Tpu mbpBOHAYATHOTO UM MPU3HABAHE PHUHAHCOBUTE aKTUBH CE KIaCU(PHUIHUPAT B TPH IPYIIH, CIIOPET
KOUTO T€ BIIOCJIENCTBUE CE OLICHSBAT 110 aMOPTU3HPaHa CTOMHOCT, 110 CIIPABEJINBA CTOMHOCT IIPE3 APYIrus

BCeOOXBaTEeH JOXO/I ¥ 10 CIIPaBeIINBA CTOMHOCT Mpe3 TedandaTta uitk 3aryoara.

I'pynaTta mbpBOHAYATHO OICHSBA (PMHAHCOBUTE aKTHBU IO CIPABEUINBA CTOWHOCT, a B CIy4all Ha
(hPMHAHCOBU aKTHUBH, KOUTO HE CE OTYUTAT IO CIIPaBEAJIMBa CTOMHOCT B Nieyan0aTa uiu 3arybara, ce J00aBsIT
MPEKHUTE Pa3Xxo/u Mo clenkata. V3kiroueHne ca ThProBCKUTE B3eMaHUs, KOUTO HE ChIbPIKAT ChIIECTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OleHIBaT Ha 0a3a IieHaTa Ha CHIeNKara, onpejaeieHa ceriacao MCOO

15 Ipuxoou om docosopu ¢ kauenmu (Ipunosicenue Ne 2.6.2).

ITokynkute mnu nponaxoure Ha (YUHAHCOBM AKTHUBH, YMHUTO YCJOBUS HM3MCKBAT IOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pasnopenda HiiH
JeiicTBalla NpakTHKa Ha ChOTBETHUS Nas3ap (PEAOBHM IOKYIIKM), C€ NIPU3HABAT HA JlaTaTa Ha ThPryBaHe

(cmenkarta), T.€. Ha AaTara, Ha KosiTo [ 'pynaTa ce e aHrakupasia /a 3aKyId Wiu IpoJiajie aKTHBA.

Knacugukarusra Ha (UHAHCOBUTE aKTUBU MpPU MHPBOHAYAIHOTO WM TMPU3HABAHE 3aBHUCH OT
XapPaKTCPUCTUKUTE HA JOT'OBOPHUTE MAPHUYHHU IMMOTOLU HA CbOTBCTHUA (1)I/IHaHCOB aKTHB U 6H3HCC MoOJZI€Jia Ha
IpykecTBaTa oT | pymnaTa 3a TAXHOTO yIpaBiieHue. 3a 1a 0b/ie KITaCUPUIMPaH 1 OIICHSIBaH 10 aMOPTHU3HPaHa
CTOWHOCT WJIH I10 CIPABE/INBa CTORHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JajieH (PMHAHCOB aKTUB
TpsIOBa Ja MOPaXKJAT MAPUYHU MOTOIHM, KOUTO MPEJCTABIABAT "caMO TUTAIAHUS 110 TJIABHUIIATA M JINXBATa
(CIII'JD)" mo Hew3abHKEHATa CyMa Ha TIaBHHUIATA. 3a [edTa ce u3BhpIiBa aHainu3 upe3 tect Ha CIIIJI Ha

HHUBOTO HAa MHCTPYMCHTA.

busnec mogensT Ha I'pynara 3a ynpasiieHre Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
Ipy’kecTBata oT | pynara ynpasnaBat (MHAHCOBUTE CH aKTHBH 3a TeHEpUpaHe Ha TApUYHM NMOTOIH. brsHec
MOJICJIBT ONpEAess A MapuyHUTE MOTOLU ca Pe3yiTaT caMoO Ha ChOMpaHETO Ha JOTOBOPHHU HapHYHH

IIOTOIIHM, Ha Hpona>K6a Ha q)HHaHCOBI/ITe aKTHUBH, UJINX U IBCTC.

Tlocredsawo oyenssane

3a meaWTe Ha MOCIIEABAIIOTO OleHsBaHe (UHAHCOBUTE aKTHBHM Ca KIACHU(pHUIMPAHH B CIACIHUTE

KaTeropuu:
e (DHHAHCOBHU aKTUBH II0 aMOpTU3HUpaHa CTOMHOCT (,Z[’BJ'II‘ OBHU I/IHCTpYMCHTI/I)

e (DUHAHCOBM aKTHBH 110 CTIPABEJINBA CTOMHOCT MPe3 APYTHUS BCEOOXBATEH A0X01 0e3 "perukmupane”

Ha KyMYJIaTUBHHTE Te4asiOn 1 3aryOn (KarmuTallOBH HHCTPYMEHTH )
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Knacudurkauuonnu 2pynu

QuUHAHCOB8U AKMUBU NO AMOPMUSUPAHA CHOUHOCH (0b208U UHCMPYMEHMU)
I'pynara onensBa (MHAHCOBHTE aKTHBH MO0 aMOPTU3MpPaHA CTOWHOCT KOTaTO Ca YAOBJIETBOPEHH U

ABCTC YCJIOBUA IMO-A0TY:

L (I)I/IHaHCOBI/IﬂT AKTHUB CE€ OBbPKH W M3II0JI3BAa B PAMKUTE Ha OuzHec MOJCI, nMalll 3a €I HEroBOTO

ABPIKAHE C OTJICA MOJTy4YaBaHC HAa JOTOBOPHUTEC IMMapUYHU NOTOLU OT HETO, U

® YCJIOBUATA HA JOroBopa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAAT NapU4YHU IMOTOLM HAa KOHKPCTHHU OaTH,
KOHMTO IMPEACTABIABAT CaMO ILUIAllaHWA IO I'NITaBHULATA U JIMXBUTC BbPXY HCU3ABIDKCHATA CyMa Ha

TJIaBHHIATA.

DuHAHCOBUTE aKTUBHU 10 aMOPTU3MPaHa CTOMHOCT BIIOCIIEACTBHE CE OIIEHSBAT Ha 0aza MeToma Ha
edexruBnus nuxseH nporeHt (EJIT). Te momiexar Ha ode3neHka. [leyanoute u 3aryoure ce mpu3HaBar B
oT4eTa 3a BCeoOXBaTHUS NOXOJ (B MedandaTa Win 3arydara 3a roJuHaTa), Koraro akTUBbT ObJIe OTIHCAH,

MOIUGHUIUPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTHU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOUBAT: MApUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, THPTOBCKU B3€MaHUs, B T.4. OT CBbP3aHHU JIMIIA, IPEIOCTABCHH 3a6MU KbM
CBBP3aHH MPEATIPUATHS U 3aeMH KbM TpeTH ymna (I Ipunoscenue Ne 19, Ipunooscenue Ne 20, Ilpunooscenue

Ne 22, Tpunoosicenue Ne 23, Ipunosicenue Ne 24 u Ipunosicenue Ne 25)

QDUHAHCOBU aAKMUBU NO CHPABEOIUSA CHMOUHOCI 8 Opyeus 6ceobxeamen 00X00 (Kanumaiosu

UHCmMpyMeHmu)

[Ipu mppBOHAYATHOTO MM NpHU3HABaHE JApY’KeCTBaTa oT I'pymaTa mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuGUIUpPAT ONpeaesICHH KalluTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPEAEIICHH 110 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCeoOXBaTE€H I0XOJ, HO CaMO KOTraTo T€ OTrOBapsAT Ha ONpPEIETICHHETO 3a COOCTBEH
karuTan ceriaacHo MCC 32 @uuancosu uncmpymenmu: npeocmassHe W HE ce AbPXKAT C 1] ThbpryBaHe.

Knacudukanusra ce onpenens Ha 6a3a UHIUBHLYaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[Ipu ornmcBaHe Ha TE€3W AKTHUBU IeHaOWTE W 3aryOMTE OT OIlEHKA JI0 CIpaBeIINBa CTOMHOCT,
OTYETEHH B APYTHs BceoOXBaTEH JOXOJ HE Ce PeUUKIMpaT npe3 nevanbara win 3aryoara. JuBugeHture ce
npu3HaBaT KaTo “(DUHAHCOBH MPHUXOJK~ B OTYETA 3a BCeOoOXBATHUs 10X0[ (B rmedanbara wiu 3arydara 3a
rOJMHATa), KOraTo MPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KJIIOYCHHE Ha CIIydauTe, KOrato
Ipy’kecTBaTta oT I'pymaTa W3BIMYAT IIOJI3M OT TE€3M MOCTHIUIEHUS KaTO Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOrBaHe Ha (DUHAHCOBHS aKTUB, B KOMTO ciydail mevajaOuTe ce OTYMTAT B APYIHs BCeOOXBATEH
noxoj. KamuranmoBute WHCTPYMEHTH, ONpPEAEICHH KAaTo TaKkWBa MO CIIPaBeUIMBAa CTOMHOCT B APYTHUS

BCeOOXBAaTEH JOXO0/, HE ca 0OEKT Ha TECT 3a 00e3IleHKa.

I'pynara e HampaBuia HEOTMEHUM HM300p Ja KiaacupuIMpa B Ta3u KaTeropusl MaJIIIMHCTBEHUTE CH
KalMTaJI0BA UHBECTULIMHU, KOUTO TS IBPIKHU TBJITOCPOYHO U BB BPh3Ka ChC CBOUTE OM3HEC MHTEPECH B TE3U
JPYXKECTBA. 3HAYUTEITHA YaCT OT TAX C€ ThPTyBaT Ha KaITUTAIOBH Ma3apy. Te31 HHBECTHUIINH Ca TPEICTaBCHU
B KOHCOJMJUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBM CTaTHsTAa ,,J[pyrd ABITOCPOYHU KAIHUTAIOBU

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (I)I/IHaHCOB AKTHUB WKW 4YacCT OT rpylia OT
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cxoaH” ((MHAHCOBU aKTHUBH) C€ OTIIMCBA OT OTYeTa 3a GMHAHCOBOTO ChCTOsIHME Ha [ pymara xoraTo:
e T[paBaTa 3a MMOJIyYaBaHE Ha MaPUYHUTE IMOTOIM OT aKTHBA Ca U3TEKIIH, UITH

e [paBaTa 3a MOJlyyaBaHe Ha MAPUYHM MOTOIM OT aKTHBAa ca MPEXBBPJCHH WM I'pymara e moena
33b/DKEHUETO Ja TUIATH HAITBJIHO MOJYYEeHUTE MapuyHHM TMOTOIHM, Oe3 ChIilleCTBEHa 3abaBa, KbM
TpeTa cTpaHa 4pe3 cropasyMeHHe 3a MPEeXBBPIITHE; MPU KOETO: Wi a) ['pynara e npexBopiuia B
3HAYUTEITHA CTENICH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA; WK 0) ['pynara HUTO
€ MPEXBBPIINIIA, HATO € 3aMa3niia B 3HAUYUTEIHA CTETICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBarta cH 3a MOJy4yaBaHE HA NMApUYHU MOTOLM OT aKTHBA WU €
BCTHIIWJIA B CIIOPAa3yMEHHUE 3a IPEXBbPIISIHE, TS IPABU OLIEHKA Ha TOBA JAJIM M 10 KaKBa CTEIIEH € 3ama3uiia
pHCKOBeTe W mmoi3uTe oT coOcTBeHocTTa. Koraro I'pymara HMTO € mpexBbpiuia, HUTO € 3ama3mia B
3HAYMUTEJIHA CTENEeH BCHYKU PUCKOBE M MOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS aKTHB, HUTO €
MIPEXBBHPIMIA KOHTPOJIa BBPXY HEro, TS MPOABJDKABa Ja NMPHU3HAaBa MPEXBBPICHUSA aKTUB JO CTENEeHTa Ha
MIPOABIDKABALIOTO CH yyacTue B Hero. B To3u ciryuaii ['pynara npu3HaBa u CBbP3aHOTO C TOBA 3abJDKEHHE.
[IpexBbpIEHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE Ce€ OICHsABAaT Ha 0a3a, KOSATO OTpassBa MpaBaTta M

3abJDKEHUATA, KOUTO I'pymara e 3anasuia.

[IponbirkaBaio ydactue, KOETO € moj gopmara Ha TapaHIMsi BbPXY IPEXBBPJICHUS aKTUB, CE
OIIeHsIBA TI0 TO-HUCKAaTa OT: ITbPBOHAYalHaTa OajaHCcOBa CTOWHOCT Ha aKTHBa M MaKCHMallHaTa cymMa Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3HMCKa prHaTa Ja U3ILIaTH.

Obe3yenka Ha uHanco8u akmueu

['pynara nprsHaBa KOpeKTHB (TIPOBHU3US 32 00E3ICHKA) 32 OYaKBAaHU KPEIUTHH 3aryOH 3a BCUUKU
IBIITOBH MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIpaBe/lIMBa CTOWHOCT Tpe3 nedandara Win 3aryoara.
OdakBaHWTE KPEIUTHHU 3aryOM c€ W3YHUCIABAT KAaTO pPa3lIMKa MEXIy JOTOBOPHUTE MApWYHH IOTOIH,
IBIDKUIMHU ChIIACHO YCJIOBHUSATA Ha JIOTOBOPA, U BCUYKHU MMAPUYHU MOTOIH, KOUTO [ pynara odyakBa a MOIy4H,
JTUCKOHTHUPAHU C IThPBOHAYATHSI €(PEKTHUBEH JINXBEH MPOIeHT. OYaKBaHWUTE MAPUYHH ITOTOLN BKIIFOYBAT U
MApUYHUTE MOTOIH OT MpoAax0aTa Ha AbPKAHOTO 00E3MeUeHNE WK APYTH KPEIUTHN MOJOOPEHHS, KOUTO

MNpeaACTaBJIABAT HEPA3AC/IHA YaCT OT YCJIOBHUATA HA 1OTOBOpA.

3a U34YHCIIEHUEeTO HA OYaKBaHUTE KPEUTHH 3aryOH M0 npedoCciageH 3aemu Ha C8bP3aHu U mpemu
quya  6KI. napuuHume cpeocmed u exeusaienmu 6 banku, I'pynara mpusiara oOIus MoaX0. 32 00e31CHKa,
onpeaeneH or MCDO 9. CrriiacHo To3u noaxon ['pymnaTa npuiiara “TpUCTEIeHSH  MOJISI 3a 00€31IeHKa Bb3
OCHOBa Ha TIPOMEHH CHPSMO IThbPBOHAYATHOTO IMPH3HABAHE HAa KPEAWTHOTO KA4eCTBO Ha (PUHAHCOBHS

WHCTPYMEHT (aKTHB).

OuakBaHUTE KPEJUTHU 3ary0OH ce MPU3HABAT Ha JIBa eTara:

a. ODuHaHCOB aKTHB, KOHTO HE € KpPEOUTHO OOE3ICHEH Tpu MHPBOHAYAIIHOTO MY
Bb3HUKBaHe/pu00uBane, ce knacuduiupa B Etam (Stage) 1. Tosa ca 3aemu, Npe0CTaBEHH: Ha JUThXHHUIIN
C HUCHK PUCK OT HEM3IIBbIIHEHHE U CTAOWIHH KaTO TCHICHIIMH JTOOPHU KIFOYOBHU MOKa3arein (PUHAHCOBH U
He(UHAHCOBH), PEIOBHO O0CIYKBaHH, M 0€3 HAIMYHE HA JIHDKUMH CYMH, KOUTO €a B IPOCPOUHE.

OT mBpBOHAYAIHOTO My IIpH3HaBaHE HETOBHAT KPEAWTEH pPHCK M KadecTBa ca OOEKT Ha

HCIMIPCKBCHATO Ha6J'IIO,Z[eHI/IC n aHamm3u. (O4YakBaHHUTE KpeAUuTHU 3ary61/1 Ha (l)I/IHaHCOBI/ITe aKTHUBU,

knacudunppanu B Etan 1 ce ompenensT Ha 06a3a Ha KpPEIUTHU 3aryOu, KOMTO ca PE3yNTaT OT Bh3MOKHU
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CHOUTHS Ha HEU3ITBIHECHUE, KOUTO OMXa MOTJIH Ja HACTHITAT B pAMKHTE Ha clIeaBaniuTe 12 Mecera oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CC‘IHI/I OYaKBaHU KPEAUTHU 3ar Y6I/I 3a I/IHCprMeHTa).

0. B cnmywaunTe, korato cieJ IbpBOHAYAIHOTO MPU3HABaHE Ha (UHAHCOB aKTHUB, KPETUTHUST MY PHCK
HapacHe 3HAYUTENIHO M B PE3yJTaT OT TOBa HETOBUTE KadecTBa C€ BJIOLIAT, TOW ce Knacuuuupa B Etan
(Stage) 2. OuakBaHHUTE KpeTUTHHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kiacuduuupanu B Etam 2 ce onpeaenst
3a IeNUs OCTaBalll JKUBOT (CPOK) HAa CHOTBETHUS aKTUB, HE3aBUCHMMO OT MOMEHTA Ha HACTHIIBAHETO HA

HEU3ITBIHCHUETO (OYaKBaHU KPEJIUTHHU 3aryOH 3a IIEIHs )KUBOT (CPOK) Ha MHCTPYMECHTA).

PwroBoacTBOTO Ha I'pymara e pa3paOoTHiIO MONMHTHKA W KOMIUIEKC OT KPUTEPHH 3a aHAIU3,
YCTAaHOBSIBAHE U OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEIHO HApacTBaHE Ha KPEIUTHUS PUCK.

OCHOBHH BBITPOCH OT TSAX Ca OMOBeCTEeHU B [Ipunoocenue Ne 41,

B cirywante, Korato KpeAMTHUAT PUCK HA (PMHAHCOB aKTHB HapacHE J0 HUBO, KOGTO MHIUKHPA, Y€
UMa HACTBIIWIO CHOWTHE Ha HEM3IIbIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTa 3a OOE3ICHEH M TOW ce
knacuduimpa B Etan (Stage) 3. Ha To3m eram ce ycraHOBSIBAT M M3YHCISBAT NOHECEHUTE 3aryOd IO

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBalll JKUBOT (CPOK).

PvroBoacTBOTO Ha I'pynara € M3BBPIINIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIHIIO
KOMIUIEKC OT KPUTEPUH 3a CHOUTHUS Ha HEU3MbIIHEHUE. EAMH OT TSX € mpocpounst Ha JBbKUMHE JIOTOBOPHH
tananus noseye ot 90 oHM, OCBEH aKo 3a ONpenesieH HHCTPYMEHT HE ca HallUIle 0OCTOSTEICTBA, KOUTO
npaBaT 000puUMO TOBa TBBpJeHUE. Hapen ¢ Hero, ce HaOM0aBaT u Apyry CbOUTHS, Bb30CHOBA Ha BHTPEIIIHA
U BbHIIHA MH(OpMAIKs, KOUTO Ca MHAMKATOP, Y€ JUIBKHUKBT HE € B ChCTOSIHUE A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKH BCE OILl€ TBKMMHU OT HETO CyMH IO JIOTOBOp, BKJI. KaTO C€ B3eMaT MPEABUA U BCUUKH KPEAUTHU
yJIecHeHHUs1 peaocTaBeHu oT I'pynara. OCHOBHU BBIPOCH OT MOJUTUKATA M KOMIUIEKCA OT KPUTEPUH ca

onioBecteHu B IIpunoowcenue Ne 41.

I'pymara xopurupa oyakBaHUTE KPEOUTHU 3aryOH, ompejeseHH Ha 0a3a MCTOPUYECKH TaHHH, C
MPOTHO3HM MAaKPOMKOHOMHMYECKH IOKA3aTelH, 32 KOUTO € yCTaHOBEHO, Y€ MMa KOpeJIalus U ce OYakBa Ja

OKaKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KPEJAUTHH 3aryou B Objelie.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2O6CKUME 63eMAaHus U akmueume no
002060opu ¢ kauenmu I'pynara e n3dpaina 1 npuiiara OIpocTeH MOAX0A Ha 0a3a MaTpHILA 3a U3UUCICHUE HA
OYaKBaHHM KPEIUTHH 3aryOH W He Mpocie/sBa MOCIeIBalIMTe TPOMEHH B KPEAUTHUS UM pHCK. [Ipn To3u
MOJIXO/T TSI TIPU3HABA KOPEKTUB (MIPOBH3MsSI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeIWTHA 3aryba 3a
Henus CPOK Ha B3€MaHMATa KbM BCsKa OTYETHA jgaTa. [pymara e pa3paboTmia M mpwiara mMarpuia 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUIECKUS OIHT 110 OTHOIICHUE HA KPEAUTHHUTE 3aryOu, KOpUTUPaHU
C MMPOTHO3HM (PAKTOPH, CIIEHUPUYHM 32 ITHKHALIUTE U 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBeHa

KOpeJaliMoOHHa Bph3Ka C MPOIIEHTa Ha KpeaAuTHUTE 3aryou. (/Ipunoscenue Ne 41)

Omnuceane

0663H6H6HI/ITC (l)I/IHaHCOBI/I AKTHUBU CC OTHHCBAT, KOraToO HC CBUICCTBYBAa PAa3yMHO OYAKBAHC 3a

chOMpaHe Ha TAPUIHUTE TIOTOITH TI0 JJOTOBOPA.

Dunancosu nacusu

prGOHa’{CZJZHO npusHaeawe, macuqbukauuﬂ U oyensasaHe
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DOHUHAHCOBUTE TAaCHBU Ha prnaTa BKJIFOUBAT THPIrOBCKU U APYTW 3aABJDKEHUA, 3a€MU U JPYTU

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’pr[paq)TI/I.

H’prOHa‘laﬂHO BCHYKH (bl/IHaHCOBI/I IMMacruBH CC IIPU3HABAT 110 CIIpaBCJIMBa CTOI>'IHOCT, a B ClIy4as Ha
3a€MU U NPUBJICYECHU CPEACTBA U ThPI'OBCKU U APYT'U 3aABJKCHUS, HETHO OT IIPSAKO CBBP3aHUTE Pa3sxodH 110

caciKara.

DOHUHAHCOBUTE TAaCHBU Ha prnaTa BKJIFOUBAT TBPIrOBCKU M APYrU 3aABJDKEHHUA, 3a€MU U JAPYTU

MMPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

Tlocreosawo oyenssane

[TocnenBamoTo oleHsBaHEe Ha (UHAHCOBUTE ITACHBH 3aBHCH OT TAXHATA KIACH()HKAITUSI

npeacraBCHa mo-A0Jy:.

Knacudpurxauyuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

CHCZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABAHC, prHaTa OIICHsABA JIMXBOHOCHUTC 3aCMU U MPHUBJICUYCHU
CpEICTBa 10 aMOpPTH3MpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBEH mpoieHT. [leuanbute u
3aryOuTe ce MpU3HaBaT B OTYETa 32 BCEOOXBATHUSA J10X0/1 (B TeuanbaTa Wiy 3aryoara 3a roJiuHaTa), Korato
ChOTBETHHUST (DUHAHCOB TMACHB CE OTIMCBA, KAKTO M Ype3 aMopTH3alusira Ha 0aza c(eKTHBEH JIMXBEH

MIPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar I0JI BHUMAaHWE KAaKBUTO W Ja OHWIIO
JMCKOHTH WIX IPEMHU IPH IPUI0ONBAHETO, KAKTO M TAKCH HIIH Pa3XOIH, KOUTO MPEICTAaBISABAT HEpa3IeIHa
qacT oT e(h)eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTH3aIUATA ce BKIIIOUBa KaTo “(DMHAHCOB pa3xoj’’ B OTYETA 32

BCceOOXBaTHHSI TOXO/T (B Ie4andara Wim 3aryoara 3a TOANHATA).

Omnuceane

@DuUHAHCOBUTE MACHUBHU C€ OTIHCBAT, KOTaTO 3abJDKEHUETO OB MOraceHo, M MPEKPaTeHo, HiIH
nsrede. Korato chiectByBai (PMHAHCOB MAacuB ObJic 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN MPH IO
CBIIECTBO PA3IMYHH YCIOBHSI, UM YCIOBUITA HA CHILECTBYBAIL [TACHB OBAAT CHILECTBEHO NPOMEHEHH, Ta3:
pasMsiHa Wil MOAH(MUKAIMS Ce TPETHPA KaTo OTIUCBAHE HA ITBPBOHAYAIHUS MACHB M MPH3HABaHE HA HOB.
Paznukara B chOTBeTHUTE OaaHCOBU CyMHM CE IPU3HaBa B OTYETa 3a BceoOXBaTHUS A0Xox ( B medandaTta

WM 3ary0ata 3a ToAnHaTa).

Komnencupane na gpunancosu uncmpymenmu

®DHUHAHCOBUTE AKTHUBH H (1)I/IHaHCOBI/IT€ nacuBu CC KOMIICHCHUpAT U B OTHCTA 3a (1)I/IHaHCOBOTO
CBCTOSIHHUE CC OTpa3sdBa HETHATAa CyMa, aKO ChIIECCTBYBA NPUIIOKUMO 3aKOHHO IIpaBO 3a KOMIICHCUPAHE Ha
NPU3HATUTEC CYMHU M AKO € HAJIMIC HAMCPCHUC 3a YPCXKAAHC HAa HCETHA OCHOBA, WU 3a CAHOBPEMCHHO

pean3rpaHe Ha aKTUBUTEC U YPCKAaHC HA IMTAaCUBUTE.

ToBa m3uckBaHe npousTuida OT HUACATAa HAa pPCaiHATa CTOMNAHCKAa CHIIHOCT HAa OTHOIICHHUATA Ha
ApyxXKecTBaTta OT prHaTa C JaA€H KOHTparcHT, 4€ Ipru €JHOBPEMCHHOTO CBHUIICCTBYBAHE HA TE3U ABE
HN3HUCKBAHHUSA OYaKBAHHUAT (baKTI/ILICCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U IMOJI3XU OT TC3U PA34YCTH 3a JAPYIKECTBATA OT
prr[aTa € HCTHUAT IOTOK, T.C. HCTHATA CyMa OTpa3fdaBa p€aHOTO IIPaBO WJIM 3adbJDKCHHUE Ha prHaTa oT

TC3HU (l)I/IHaHCOBI/I HUHCTPYMCHTHU - IPHU BCUYKU 00CTOATENCTBA Ja MoJiydn Wir IUIaTu CAUHCTBCHO U CaMO
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HETHAaTa CyMma. Axo He ca HaluIEe C€AHOBPEMEHHO U ABETE YCJIOBHSA CC IPpHUEMaA, Y€ IpaBaTa U 3aIbJDKCHUATA
Ha prnaTa 10 MOBOJ TE€3U HACPCHIHHU pa3ucTU ((bI/IHaHCOBI/I I/IHCprMeHTI/I) HE CC U34YepnBaT Npu BCUYKU

CUTyalluu CaMO U €AUHCTBCHO C MOJIYYaBaHETO WM IJIAIIAaHCTO HA HETHATA CyMa.

IlonmuTnkara 3a HETUPAHETO € CBbpP3aHa U C OICHKATa, IIPECACTABAHETO U YIIPABJIICHUETO Ha pEaJIHUA

KpCAUTCH U JIMKBUJACH PUCK, CBBbP3aH C TE3U HACPCIIHU PA3UCTHU.

Kpurepuute, KouTo ce mpuiaraT 3a yCTaHOBSIBAaHE Ha "HalIM4Yue Ha TEKYIO W MPABHO MPUIOKHMO

MpaBo 3a HETHpaHe" ca:

® Ja HC 3aBHCH OT 6’BI[€HIO C’I)6I/ITI/IG, T.€ Ja HC € NPUITOXKUMO CaMO IMPU HACTHIIBAHC HAa HAKAKBO

OBICII0 CHOUTHE;
e 1a ObJc Bb3MOXKHO 3a YIPAKHABAHE U 3AIIUTHMO C MIPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiiHaTa JEeHHOCT,
- B CJIy4ail Ha HEU3MbIHEHUE/TIPOCPOYHE, U
- B CJIy4ai Ha HEeIUIATeXKOCIIOCOOHOCT MIIM HEChCTOSTEITHOCT.

[MpunoxxkuMocTTa Ha KPUTEPUUTE CE€ OICHSABA CIPSIMO H3HUCKBAaHUITa Ha OBJITapCKOTO
3aKOHOJATENICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXK Ty CTPAHHTE. Y CJIOBHETO 32 "HAIM4KE Ha TEKYIIO U
IIPaBHO IIPUJIOKUMO IIPABO 3a HETUPaHe" BUHATU M 33JbJDKUTEIIHO CE OLEHIBA 3a€IHO C BTOPO YCJIOBHE - 32

"3aIBIDKUTEITHO HAMEPEHHUE 32 YPeXKAaHe Ha Te3H pa3dueTH Ha HeTHa 06a3za'.

2.26. /lozoeopu 3a ¢punancosa zapanyus

JloroBopsT 3a (puHAHCOBA rapaHLUs MPEACTABISBA IOTOBOP, KOMNTO M3MCKBA OT M3ATeNs [a HAlpaBU
ONpezIeNieHH IUIAIaHKs, 3a Ja Bb3CTAHOBH Ha NpPUTEXKATeNs 3arydara, KOATO € MPEeTHPILUI, Thil KaTo IajaeH
JUTHKHUK HE € HaIpaBHJl IUIAILAHE, KOraTo € OMJI0 IbJKIMO, B CbOTBETCTBHE C TBPBOHAYAIIHUTE WM IPOMEHEHU
YCJIOBHS Ha IBJITOB MHCTPYMEHT.

JHorosopuTe 3a ¢UHAHCOBA TapaHLMsl IBPBOHAYAIHO C€ MPU3HABAT KaTo (DMHAHCOBO 3aJIbJKEHHE T10
CIIpaBe[UIMBa CTOMHOCT, KOSTO c€ OIpeAelis Ha 0a3aTa Ha HAcTOsIATa CTOMHOCT HA pa3jiMKaTa B IapUuHUTE
MOTOLM MEXIY AOTOBOPEHUTE IUIAIAHUS, U3UCKBAHU CBITIACHO IBJITOBUS MHCTPYMEHT, U IUIAILAHUATA, KOUTO
Ouxa ce M3UCKBaIM Oe3 rapaHIMATa, WIM IPOTHO3HATA CyMma, KosTo O Omia IUlaTMMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33/IbJDKCHHUSTA. KbM MOMEHTA Ha U3/1aBaHE Ha rapaHLUsITA.

IMocnenBammara OlEHKA Ha 3a{b/DKEHUSITA 110 (PMHAHCOBH TapaHIMU Ce M3BBPIIBA MO MO-BUCOKAaTa OT
CIIETHUTE CTOMHOCTH:

e cyMara, OlpejieieHa B ChOTBETCTBHE C MO/IENa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  IIbPBOHAYAIHO MPH3HATAaTa CyMa MUHYC, KOraTo € MPWIOKUMO, KyMyJaTHBHaTa CTOMHOCT Ha
MpUXoJa, MpU3HAT cbraacHo npuHIpnuTe Ha MCPO 15 [Iprxonu oT 10roBOpH C KIMEHTH.
IpoBm3msATa 3a OYaKBaHATAa KPEAWTHA 3aryda IO JOrOBOPH 3a (DMHAHCOBM TapaHIMK Ce BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (bHHaHCOBO CbCTOSHUC KbM ,,IPYTU TCKYIIH 3aII’BJ'I)KeHI/I$[”.

2.27. lanvyu évpxy neuanvama

Texywume oanvyu BbpXy medandara Ha ObArapckuTe ApykecTBa oT I'pymarta ca ompeleneHd B
CHOTBETCTBHE C M3UCKBAHUATA Ha OBIrapCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO

MoI0X0AHO oOnarane. HomuHamHaTa nanbuHa craBka B bearapus 3a 2023 1. e 10 % (2022 r.: 10%).
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I[’BH_ICpHI/ITC APYXKECTBA B LIy)I(6I/IH21 ce obmaraT ChriacHO M3UCKBaHMATA HA ChOTBETHHTE JaHBYHHU

3aKOHOJATCJICTBA IO AbPiKABU IPU CIICAHUTE JaHBbYHN CTABKU:

Huvporcasa /anvuna cmaeka
2023 2. 2022 2.
Vkpaiina 18% 18%
CopOus 15% 15%
[Tonma 19% 19%
Kaszaxcrau 20% 20%
Monzmosa n/a 12%

Omcpouenume Oanvyu BBPXY TedaidaTa ce OMpeNeNT 4pe3 Mpriiarane Ha OallaHCOBHS METO| 3a
OIIpe/IeNsHE Ha 33bJDKCHUETO OTHOCHO BCHUKH BPEMEHHH PA3JIMKH Ha BCSIKO KOHCOJHUPAHO JIPYKECTBO KbM
JaraTa Ha KOHCOJHMIUpPAHWS (PMHAHCOB OTYET, KOUTO ChHIIECTBYBAT MEXIy OalaHCOBUTE CTOMHOCTH U

JAHBYHHUTE OCHOBU Ha OTACIHUTE aKTHBU U ITACUBU, BKJI. 3a IOPOACHUTE OT KOHCOJIMAATUOHHHUTE KOPECKIIHU.

OTCpO‘IeHI/ITC JaHBbYHU IIaCUBU CE€ IIPpU3HABAT 3a BCHUYKHU o0OnaraemMu BPEMCHHH pa3JjIMKHu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM IIACUB, KOHUTO KBM JaTraTta Ha

CTOTIAHCKaTa OTepalys He € TIOBIHSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTCpO‘IeHI/ITC JaHbYHU AKTHBU CC€ IIPpHU3HABAT 3a BCUYKHW HaMaJKICMU BPEMCHHHU Pa3JIMKW U 3a
HEU3IOJI3BAHUTE TAHBYHU 3aryOH 10 CTEMEHTa, 10 KOSTO € BEPOSTHO Te J]a Ce MPOSBST 00paTHO U j1a Ob/e
reHepupaHa B Objelle JocTaThbuHa odaraema rnevanda uiik Ja ce MposBsAT objJaracMyu BPEMEHHH Pa3IuKy,
OT KOUTO JIa MOTaT Jia Ce MPUCTIAIHAT TE3U HAMAIISIeMH Pas3lIKH, C U3KIIIOUCHUE HA PA3JIMKHUTE, IIOPOJIIIH Ce
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIAaHCKaTa oIlepanusd HE € MOBIUAI BbPXY

CUYETOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHU NAaHBYHHU AaKTUBU CC INPCTIICIKIAA HA BCIAKA HaTa Ha
Oamamca H ce peayuupar A0 CTECIICHTAa, 10 KOATO € BEPOATHO TC Aa CC IMPOABAT OGpaTHO " aa ce reHepupa
JOCTATBYHO oOJraraema redaa0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/ oOiraraemMu BPEMCHHU pa3JIMKH, C

KOHUTO T€ Jia Morat Ja ObJIaT NPUCIaJHATH WJIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTO JAPYyrud KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0XO0 WM KallvTajloBa MO3WMIHA B KOHCOJMAWPAHUA OTYUET 3a q)HHaHCOBOTO CbCTOSHHEC,
ChIIO CC€ OTUHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCCOOXBaATHUS J0X0 HIIA OanancoBara

KanuTajaoBa IIO3UITUs.

OTcpoueHUTE TaHBFYHU AKTUBHU U TIACHBU CE OICHABAT Ha 0a3a JaHBYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce MpuJjIarar 3a epuo/ia v TUIMa onepaluu, pe3 KOUTO aKTUBUTE CE€ OYaKBa Ja CE peallu3upar, a HaCUBUTE
- 1a ce ypenar (moracAr), Ha 6a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WIIH C TOJISIMA CTENEH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U 1O JJAHBYHU CTAaBKH Ha JIbpXKaBaTa, B YUATO IOPUCIUKIIMS CE OYaKBa Ja Ce

peannsrpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIU ITaCUB.

OTcpodeHn MaHBPYHU AKTUBU Ha €QHO JPYXecTBO OT ['pymara ce MpencTaBsAT HETHO Cpelry
OTCPOYEHH JaHBYHU IACHBH Ha TOBa APYKECTBO, KOTaTO TO C€ sBSBAa 3a TAX AAHBUHHUAT IUIATEI] B
CHOTBETHATA FOPUCAWKIM, ¥ TO TOTaBa W CaMO TOTraBa, KOTaTo APYXXECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIIBA MM [TOJTyYaBa HETHY TUIANIAHNA HA TEKYIIH NaHBYHH 3aIBJDKSHIS MIIM B3EMaHHUS 110 JAHBK BBPXY

a0xoJ1a.

2.28. Ilpasumencmeenu punancupanus

69



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

[IpaBuTencTBeHOTO (QUHAHCHpAaHE NPEACTaBIsABA pa3IMYHM (OpPMH HA IPENOCTaBSHE Ha
0e3Bb3ME3IHH CpEeACTBA OT JbpkaBaTa (MECTHH M ICHTPaJHM OpraHW W WMHCTUTYLUWHW) W/ HIH

MEXAYIPABUTCIICTBEHU CIIOPA3yMEHUS U OpraHu3alnu.

[paBurencTBenute GpuHancupanust (OOUIMHCKH, TbP)KABHA M MEKTyHAPOIHH HHCTUTYIMHU, BKJI. TIO
pena Ha u3nmoi3BaHe Ha EBporeiickute (GOHIOBE ¥ MPOTpaMi) ce MPU3HABAT IBPBOHAYAIHO KaTO OTCPOUYCH
noxoJ ((hrnHaHCHpaHe), KOTaTo € HaJUIEe pa3yMHa CHUTYPHOCT, 4de To Ie Obae moxydero ot ['pymara, u ge

nocJjeaHara € Criasujia 1 Cria3Ba yCJIOBUATA U USUCKBAHUATA 110 JAPCHUCTO.

[IpaBuTencTBeHo GpUHAHCUPAHE, CBHP3aHO C KOMIICHCHPAHE Ha HANPABEHH Pa3Xo/H, Ce MPU3HABA B
TEKyIIUTe TeyasOn W 3aryOM Ha CHCTEeMaTHYHa 0a3a 3a ChINMS TEPHOJ, Mpe3 KOMTO ca MpHU3HATH U

pasxojaure.

[IpaBuTencrBeHo (uHaHCUpaHEe, CBBP3aHO C KOMIICHCHpPaHE Ha WMHBECTHLHMOHHHM pa3Xxonu 3a
npua0OMBaHe HAa aKTHB, CE IPU3HABA B TEKYIIUTE NIeUaliOn 1 3ary0u Ha cucTeMaTHYHa 06a3a 3a eNust Iepruo]
Ha IIOJIE3€H XMBOT Ha aKTHBA, OOMYAiHO NPOMOPLHOHATHO HAa pa3Mepa Ha MpHU3HATATa B Pa3XOAUTE

aMopTH3aITHSL.

2.29. Hemna neuanoa unu 3a2yoa na akyus

OcHoBHaTa HeTHa Ieyada WM 3aryda Ha akI[is ce M34MCIIsiBa KaTo ¢e pa3Jielii HeTHA Teyanta wiu
3aryba 3a mepHoja, MOUIEKAIla Ha paslpelIelicHHe MEXIy akKIHOHepHTe Ha IPYXKEeCTBOTO-Maika,
MPUTEKATENTN Ha OOMKHOBEHU aKIIMH, Ha CPEeJHO-TIpETEryicHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHU aKIUK 3a

epuoaa.

CpenHo-peTerfiieHuaT Opoil akIuM NpelcTaBisiBa OpOSAT Ha Ibp)KaHUTE OOMKHOBEHH AaKIUH B
HAYaJI0TO Ha IIEpHO/a, KOPUTUPAH ¢ Opos Ha 00paTHO N3KYIIEHUTE OOMKHOBEHH aKIIMM 1 Ha HOBOU3/IaICHUTE

TaKUBa Ipe3 NePHUoJia, YMHOKEH 110 CPEAHO-BPEMEBUS (aKTop.

To3zu daxTop nzpassiBa O6post Ha IHUTE, IPE3 KOUTO KOHKPETHNUTE aKLUHU ca OWIM AbPKaHH, CIIPSIMO

oOmvst Opot Ha JHHUTE TIpe3 EPHUo/Ia.

[Ipn kanuranu3anusi, OOHyC €MHCHS WM pa3leisiHe, OposT Ha OOMKHOBEHUTE aKIWH, KOUTO ca B
o0pBILeHNUE JI0 IaTaTa Ha TOBAa ChOUTHE, C€ KOPUIHPA, 32 Ja C€ OTPa3H IPOIOPIMOHATIHATA TPOMSIHA B Opos
Ha OOMKHOBEHUTE aKIMHU B OOPBIICHUE TaKa, CAKAIl CHOUTHETO Ce € CIYYHIIO B HA4aJlOTO Ha MPEICTaBeHUS

Hail-paHeH NepHo/I.

HerHa neyan6a uiy 3ary0a Ha akily ¢ HaMaJeHa CTOWHOCT C€ U3YMCIIsBA, Thil KaTO UMa M3/IaJICHU

INOTCHIHMAJIHHU aKIITUK C HaMaJICHa CTOMHOCT (BapaHTI/I) OT JPY>KECTBOTO Maiika.

Hernara nevan0a win 3ary0a Ha akius ¢ HaMajeHa CTOMHOCT CE€ M3YHMCIIABA KaTo Ievandara Wid
3ary0ata 3a mepuojia, OTHACSIIA Ce KbM MPUTEXKATEIUTe Ha OOMKHOBEHH aKIIMU Ha JPYKECTBOTO-Maiika U
CpeaHoIpeTeryieHus: Opoii Ha IbpP)KaHUTe OOMKHOBEHH aKIIMH 3a IIEPHOA CE KOPUTUPAT ¢ eheKTa OT BCUUKH

INOTCHIIMAJIHA OOMKHOBEHU aKIIM1 C HaMaJICHa CTOﬁHOCT, KOHUTO C€ CBCTOAT OT BapaHTH.

HOTCH]_[I/IaJ'IHI/ITe OOUKHOBEHU AKIIMU Ca HACOYCHU CPCIlYy HaMaJIIBAHCTO HAa CyMaTa Ha HCTHATaA
neyajoda Ha AKIUA, KOraTo KOHBEPTUPAHETO UM B OOMKHOBEHU aAKIIMH ou YBECINYUIIO HETHATA neyajoda Ha

aKI1A UIn 01 HaMaJIUIo 3aFY6I/ITe Ha aK1usg OT IpoAbJIKaBalll oouuaiHu Z[eﬁHOCTPI.

OHHI/II/ITC 1 BapaHTUTE Ca C HaMaJldBalla CTOMHOCT €IMHCTBEHO KOTaTo Cp€aHaTa rasapHa Li€Ha Ha

OOMKHOBEHUTE AKIUH 3a IICPUOJa Ha/IBUIITIaBa IICHATA IPU YIIPAXKHABAHC HAa OIILIUUTE UJIKM BAPAHTUTE (T.e. TC
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reHepupar mnedanoa). OTYeTeHHTe B NPEOUITHH TEPHOAHM IeYaIOM Ha aKIusd HE Cce KOpHUrupar

PETPOCIICKTHUBHO, 3a a OTPA3AT IPOMCHUTE B ICHUTC Ha OOMKHOBEHUTE AKINH.

Hertnara nevan6a unu 3ary0a Ha akius ¢ HaMajieHa CTOMHOCT ce opMmupa Ha 0a3za M34KCIeHaTa

OCHOBHA HETHa IeJanda uiu 3ary6a Ha aK[us, KOpUrupaHa KakKTo CJI€aBa:

(a) meyanbara wiaK 3arydara 3a nmepuojia, OTHACSIIA CE KbM MPUTSKATEITUTE HA OOUKHOBCHH aKITUH
Ha JpPYy’KEeCTBOTO-MaliKa, C€ yBeIM4aBa ChC CyMaTa Ha JTUBHACHTUTE M JIMXBHUTE CIE]l JaHBYHO OOJaraHe,
MPU3HATH B TIEPHOJIa BHB BPh3Ka C MOTCHIIMATHUTE OOMKHOBEHH aKIIMU C HaMaJileHa CTOWHOCT, U CE KOpUTHpa
C BCHMYKH OCTAaHAJIH ITPOMEHH B MIPUXOIUTE FITH Pa3X0IUTe, KOUTO OMXa MOTJIM /1a Bb3HUKHAT B PE3YJITAT OT

KOHBCPTUPAHCTO HA MOTCHIIMATTHA OOMKHOBEHU aKIM1 C HaMaJICHa CTOﬁHOCT; nu

(6) cpennompereraeHusAT Opoil Ha OOMKHOBEHHUTE aKIMK B oOpalleHue Mpe3 Mepruoia ce yBelndaBa
ChC CPEIHOIPETErNICHHU OPO Ha JOMBITHUTEITHUTE OOMKHOBEHHU aKIIHH, KOUTO OMxa OWITH B OOpallieHre pu

KOHBCPTHUPAHC Ha BCUYKU IMOTCHIIUAIHU OOMKHOBEHU aKIIMU ¢ HamajieHa CTOMHOCT.

2.30. Cezmenmno omuyumane

I'pynara upeHTH(UIHMpPA CBOUTE OTYETHHW CETMEHTH M OMOBECTsABa MH(OpMAIMsS 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3alIOHHATa U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOACTBOTO Ha IPYKECTBOTO-
Maiika 3a TeKylo oOIo HaOJOJeHNE U YIPaBJCHUE Ha rpynara U HeWHUTe KoMMoHeHTU. OnepaTHBHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMUTO C€ OLEHSIBAT PENOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPAaTHBHM PEIIEHHS - KaTo Ce U3MoJi3Ba (UHAHCOBA W OMEpaTUBHA
nHOpMaLusl, U3rOTBEHa KOHKPETHO 3a CEIMEHTA, 3a LIEIUTE Ha TeKyIIOTO HAOJIOJCHUE W OLEHSIBaHE Ha

pe3yaTaTuTe OT ACHHOCTTA (M3IBIIHEHUETO) M PasNpe/ieieHHeTo Ha pecypeute Ha ['pymnara.

OneparuBHUTE cerMeHTH Ha ['pymnara Tekymo ce HaONrolaBaT M HaNpaBiIsSIBAT MOOTAEITHO, KaTo
BCEKH OMEPATUBEH CErMEHT MPE/CTAaBIABA OT/IENIHA OU3HEC O0JIACT, KOATO € HOCUTEN Ha PAa3IIUUHU OU3HEC
MoJI3u ¥ pruckoBe. ONEPaTUBHUTE CETMEHTHTE, 110 KOMTO PHKOBOJCTBOTO Ha I'pynaTa Habto1aBa, u3MepBa
W KOHTPOJIUPA PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000COOSHH CIope]] OCHOBHUTE OM3HEC JIEHHOCTH,

HU3BBPIIBAHU C Q)apMaHGBTI/I‘IHI/ITC MNPpOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U ThbPIrOBH.

Hugpopmayus no onepamusnu cezmenmu

I'pymara u3nosi3Ba eIuH U3MEpUTEN - OpyTeH Mapk (Ieuanda) mpu OICHIBAHETO Ha PE3yJITATUTE B
OIIEPATUBHHUTE CETMEHTH U 3a pasmpe/e/ITHETO Ha pecypcH Mexy Tsx. Toit (Ts1) ce ompeens Kato pasjiuka

MCXKAY CCTMCHTHUTE MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBECTHHUA CETMCHT.

CermeHTHHTE AKTHUBH, ITaCUBU, PECIICKTUBHO MMPUXOIU, PA3XO0AU U PE3YJITATU BKIIFOUBAT TE3U, KOUTO
ca ¥ Morar Ja ObJat AUPEKTHO OTHOCHMHU KbM ChOTBETHHS CETMEHT, KAKTO M TAaKWBa, KOUTO MOraT Ja Ob1aT
pasmpeeieHd Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOMUYaiiHO TOBA ca: a) 3a MPUXOIUTE - MPOAaKOH
Ha TPOAYKIUS M CTOKH, 0) 32 pa3XoJWUTE - 32 OCHOBHH CypOBHHHM W MaTepHallid, 32 aMOPTH3alliu U 3a
BB3HArpaXJICHUSATA Ha MPOHM3BOJICTBEHUS IMEPCOHAN, OaaHCOBa CTOMHOCT Ha IMPOJAaJICHUTE CTOKH; B) 3a
AKTUBUTC - UMOTH, MalllUHU U CHOPBIKCHUA, MaTCpHUAJTHU 3aI1aCyu, B3CMaHHUA OT CBBP3aHU IPCANPUATHA,
THPrOBCKY B3€MaHUS M MAPUYHU CPEJICTBA U MIAPUYHU €KBUBAJICHTH; T) 32 TACUBUTE — TEKYIIH 33 IbJIKCHHS
KbM II€pCOHATIA U 3a COLHHAJIHOTO OCUTYPABAHE, 3aAbJDKCHHA KbM CBBP3aHU NPEAINIPUATHUA, THPIrOBCKHU

3abJDKCHUA U 0aHKOBU 3a€MH 32 JAUPCKTHO (bHHaHCI/IpaHe (,I[’BHFOCpO‘-IHI/I u KpaTKOCpOLIHI/I).
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KammranoBute pa3xony (HHBECTHUITNH) TT0O OM3HEC CETMEHTH Ca OTTPaHUIUMHU Pa3XOJd, U3BBPIICHI
pe3 meproa 3a NpUa00uBaHE WITH U3rPaXIaHe Ha CCKTOPHU HETEKYIIU aKTHBH, KOMTO CE OYaKBa J1a Obaar

H3II0JI3BAHU ITPE3 MMOBCYE OT €AUH IIEPHUO/I.

prnaTa yrpaBJisiBa HWHBECTUIUHUTE B 1IEHHU KHMXKA, ONPEACICHU TBPIrOBCKU Ppa3vue€Tu U
npeaoCTaBCHUTC (bHHaHCOBI/I peCypcCH, KaKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacsAT Ha CETMCHTHO HUBO.

Pesynrarture oT meHHOCTH, KOUTO C€ CUUTAT 3a CIy4allHU CIpPSIMO OCHOBHUTE THUIIOBE OMNEpalluu
(meiinoctn) Ha ['pymaTa, KakTo U HepaslpenesieMUTe MPUXOIH, Pa3Xoly, MACUBU U aKTUBH, C€ OTUUTAT
OTJEITHO B MO3ULMS ,,001111 Ha HUBO ['pymna”. Te3u cymMu o NpUHLIMT BKIIOYBAT: IPYTU JOXOAU OT JEHHOCTTA
OCBEH aKO HE IPOM3THYAT OT JEHHOCTTa Ha KOHKPETEH CETMEHT, aIMUHUCTPAaTUBHHU Pa3XOIH, JTUXBEHU
MPUXOAH U Pa3XO0Jv, pealM3UpaHu 1 HepeaTu3upaHy Mevanon 1 3aryOu OT CACKY C BaTyTa M MHBECTHUIINY,
MHBECTHULIMH B JpYyTH JApPYKECTBA, IPYrM B3€MaHMsA, pPA3deTH IO MJAHBIM, IPOU3BOIACTBEHO H

aJIMHHUCTPAaTHBHO 000py/IBaHE ¢ OOLIO NpeJHa3HAUCHUE.

MexaycerMeHTHUTE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, Pa3XOAWTe HA CETMEHTUTE M
pe3yaTaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHcepu Mexay OusHec cerMeHTH. Te3u Tpancgepu ca
OTYETEHU MO0 KOHKYPEHTHH IMa3apHU IIE€HH, HAYUCIIABAHU Ha HECBBP3aHU KIMEHTH 3a CXOIHH CTOKH, U ca

CJIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (1)HHaHCOB OTYCT.

WNuBecTnMuTe B CHbBMECTHU M ACOLIMHMPAHU JPYKECTBA, OTYMTAHU IO METOJa Ha COOCTBEHWSI
KanuTall, ca U3KJIIOUYEHH OT AKTUBUTE [0 CETMEHTHU U IPUXOJIUTE MO CETMEHTHU. Te ca mpeICTaABEeHH KaTo 4acT
2

OT Hepa3NpelnensIeMUTe aKTHBH, a JOXOABT OT TAX € MpeJCTaBeH B craTusTa ~ medanow/(3aryou) ot

ChBMECTHHU U aCOLIMMPAHU APY>KECTBA, HETHO .

HpHnaraHaTa CUCTOBOJHA ITOJIMTHKA 3a OTYUTAHCTO 110 CErMEHTH, CC OCHOBAaBa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOJIMYHHUTE i OTYETH 110 3aKOH.

JombmautenHo, ['pynara onoBectsBa HHGOPMAIIHS OTHOCHO BaXKHH KJIMEHTH, KOTaTo CTOHHOCTTA
Ha peaJiu3upaHuTe MPUXOAU OT BCEKHM KJIMEHT npepumasa 10 % oT obmiara cyma Ha KOHCOJIMIUPAHUTE

NpUXOJU OT AeiiHOCTTa Ha ['pynara.

2.31. Ouensneane no cnpasednusa cMmouHocm

Hsixowm ot akTuBUTE M acuBUTE Ha ['pynara ce oneHsBaT U MPEJICTABAT H/WIH CAMO OIIOBECTSBAT IO

CIIpaBCAJINBA CTOMHOCT 3a OCJIINTE Ha (1)I/IHaHCOBOT0 oruutaHe. TakuBa ca:

a). Ha TOBTapsma ce (eXerojHa) 0aza — oOpyeu ObI2OCPOUHU KANUMANOBU UHEECHUYUU,

UHBECTUYUOHHUME UMOMY, NPe0OCmAageHy U NOJyYeHu OAHKO8U 3aeMu U 3aeMu Ha/om mpemu auyd,
onpeoeneHu Mmvpeo8CKU U OPY2U B3EMAHUSL U 3A0BINCEHUS, 83EMAHUS U 3A0BINHCEHUA NO PUHAHCO8 TUUHS, U

Opyeu 0) Ha HenoBrapsma ce (nepuoandna) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € IIeHaTa, KOSITo Ou Omiia mofly4yeHa Ipy nMpojak0aTa Ha 1aJieH aKTUB HITH
IUTaTeHa TPH MPEXBBPIISHETO Ha MacuB B OOMYaiiHa cIelika MEXIY HE3aBUCHMH Ha3apHH YYaCTHHLM Ha
nararta Ha oneHsBaHeTo. CrpaBeaBaTa CTOMHOCT € N3XO0/AIIa [IeHa U ce 0a3upa Ha IPEANOI0KEHNETO, e
orepanusITa Mo npojaxodara e ce peaju3upa WM Ha OCHOBHMSA Ia3ap 3a TO3W aKTHB WM IAacHB, WM B

cnyqaﬁ Ha JIMIICa Ha OCHOBCH I1a3ap — Ha Haﬁ'HSFOIIHHSI Imasap 3a aKTHBa WJIW ITaCrBa. Kakro OIPEACIICHUAT
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KAaTo OCHOBCH, TaKka M HaW-W3rOJHUAT Tasap ca TakWBa Ma3apu, JO KOWTO JApyxecTBara oT [ pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

HSMCpBaHCTO Ha chopaBcajiiBaTa CTOMHOCT ce npaByd OT MO3ULUATA Ha MNPCANOJOKCHHUATA U
MPEUECHKUTE, KOUTO ouxa HalpaBUJIW MOTCHUOHUAJTHUTE IMa3apHU YYaCTHHUIUM KOTaTO TE Oouxa OIIPEACIIAIIN
[eHaTa Ha CbOTBCTHHA AKTHB HJIU IMACHUB, KaTO C€ OOITyCKa, 4€ TC Ouxa JCHCTBAIM 3a IIOCTUTaHE Ha HaM-

/:106pa CTOIIaHCKa U3roaa OT HEro 3a TAX.

[Tpu u3MepBaHETO HA CIpaBeIMBAaTa CTOWHOCT HA HEPUHAHCOBU aKTUBU BUHATW U3XOJHATA TOYKA
€ TIPEATONIOKEHNETO KakBo On OWJI0 3a Ma3apHUTE YYaCTHUIM Hali-moOpOTO M Haif-e()eKTUBHO BH3MOKHO

H3I0J3BAaHC Ha JaACHHWA aKTHB.

I'pymara mpuiara pa3iduyHd OLEHBYHM TEXHHUKH, KOMTO OWXxa OWIM MOAXOMASAIIHM CIPSIMO
crienuduKaTa Ha ChOTBETHHUTE YCIOBHSI, M 32 KOMTO pasmoJara ¢ JocTaTh4Ha 0a3a OT BXOMISIIN JaHHHU, KaTO
Ce CTPEeMH Jia M3I0JI3Ba B MAKCUMaJIHA CTENICH HAJMYHATA MyOIn4HO HaOirojaeMa HHPOpPMAIHs U PeCIl. —
Jla MUHMMH3Hpa H3M0JI3BaHETO Ha HeHab o 1aema uapopmarims. Ts U3Mmos3Ba U TPUTE AOIyCTHMH [TOIX0/1a,
nazapuust, NPUXOOHUs U PA3X0OHUsL NOOX00, KaTO Hali-4eCTO MPUJIATAaHUTE OLICHBYHU TEXHUKHU Ca TUPESKTHU
W/WIH KOPUTHPAHW KOTUPAHU TTa3apHU [IEHH, Ta3apHU aHAIO3M U TUCKOHTUPAHU TAPUIHH MTOTOIH, BKJI. Ha

6aza KalmuTaJIu3upad J0XO04 OT HACM.

CnpaBez{nHBaTa CTOMHOCT Ha BCUYKH AaKTHUBH H ImaCuBH, KOUTO CC OLCHABAT W/WIIH OIIOBECTSABAT B
KOHCOJIMAUPAHUA q)HHaHCOB OTUYCT IIO CIIpaBCAJIMBa CTOI\/'IHOCT, CC KaTeropui3npa B paMKHUTC Ha ClIi€AHaTa

riepapxus Ha COIPABEAJIMBUTE CTOMHOCTH, & UMEHHO:

. Huso 1 — KoTtupanu (HekopurupaHu) mazapHd LEHH Ha aKTHBEH Ma3ap 3a HIACHTUYHU
aKTHBHU WIN NIaCHBY;

. HuBo 2 — OueHbyHM TEXHHMKH, MPH KOWUTO CE€ M3MOJN3BAT BXOMISIIM JaHHH, KOUTO ca
Pa3InYHU OT JTUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSKO WIM KOCBEHO JOCTBIIHH 3a HAaONIOJCHHE, BKIL.
KOTaTO KOTHPAaHUTE IICHU ca 00EKT Ha ONpe/IeeHH KOPEKIIUHU; 1

. HuBo 3 — OueHbYHM TEXHUKH, NMPU KOWTO CE€ M3MOJI3BAT BXOJAIIM JaHHH, KOMTO B

3HA4YUTCIIHATa CH 4acCT Ca HeHa6J’IIO,I[aeMPI.

3a Te3u aKTUBH M IMACHBH, KOUTO CE€ OLEHABAT MO CHpPABEAJIMBA CTOMHOCT B KOHCOJIMAWPAHUS
(uHaHCOB OTYET Ha MMoBTapsieMa 0a3a, ['pynara mpaBu npeneHka KbM JaTtata Ha BCEKH KOHCOJIMIUPAH OTYET
Jlany € HeoOxoauM TpaHcdep B HUBaTa Ha iepapXusl Ha ClIpaBeyInBaTa CTOMHOCT Ha AaJIeH aKTUB WM TTaCHB

B 3aBUCUMOCT OT pasnojara€MmTe U U3IMOJ3BAHUTC KbM Ta3W JlaTa BXOJAIIN JaHHU.

LentpanusupaHo, B IpyKeCTBOTO-MaliKa ca pa3pabOoTeHH BBTPEIIHU NpaBWiia U NPOLEAYPU MO
HU3MEPBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha pa3JInYHUTE BUJIOBE AKTUBU U NTACUBU. 3a LIEJITA € OIIPEEIICHO
CIELMAIIHO JIMIE TI0 OLICHKUTE Ha MOJUYMHEHHE HA (PMHAHCOBHS AUPEKTOp Ha ['pymara, KoeTo opraHu3upa
OCBILECTBSIBAHETO HA IENUsS OLIEHBYCH IMPOIEC, BKII. KOOPAWHKpA M HaOoaBa paboTata Ha BHHITHHUTE

OLCHUTCIIN.

I'pynara m3non3Ba ekcnepTu3aTa Ha BBHIIHU JIMIEH3MpPAaHU OLCHUTENM 3a OIpEJeNsHE Ha
CIpaBeyIMBUTE CTOMHOCTH HA CJIEAHUTE aKTUBU U MACUBU: Opy2U OBbASOCPOYHU KANUMAIO8U UHBECTHUYUL
Hugo 2 u Huso 3, ungecmuyuonnu umomu- Hugo 2, umomu, mawunu u ooopyosane- Hueo 2 u Hueo 3.
N360pbT Ha TakuBa OLIEHUTENM C€ IPaBU Ha roauiiHa 0a3a, KaTo Ce€ M3IOJI3BAT CIECAHUTE KPUTEPUU:
npuiaraid NpoeCHOHaIHN CTaHIAPTH, NPO(ECHOHATICH ONUT U TIO3HAHMS; PeIyTalusl U Na3apeH cTaTyc.

Hepnozquo CC IpCUCHABA HCO6XOZ[I/IMOCTTa OT poTalys Ha BBHIUIHHUTE OLUCHUTCIIU — HAa BCCKU TPHU-TICT
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roguay. [IpunoxkeHneTo Ha ONEHBYHUTE MMOAXOIN W TEXHUKH, KAKTO M M3MOJI3BAaHUTE BXOJAIIM JAHHU 32
BCCKM Cllyuyali Ha W3MEPBAaHE Ha CIPaBEIJIMBA CTOHHOCT, ca OOEKT Ha 3aIbJDKUTEIIHO OOCHKIAHE U
KOOpJMHHpaHEe MEXIy BHHIITHHUTE €KCIIEPTH-OICHUTENN U CIICHHAIHO OMPEAEICHOTO JIUIE 0 OIEHKUTE,
KaKTO Y MPUEMAHETO Ha U3JaBAHHUTE OLICHUTEIICKU JOKIAJA — OCOOCHO IO OTHOIICHUE HA CHIECCTBCHUTE
MIPENIONIOKEHUST M KpalHUTE 3aKTIOUEHUs M TPENIOKEHHUS 3a pa3Mepa Ha CIIpaBeajiMBaTa CTOWHOCT.
DUHATHUTE OLIEHKU Ha CIIPaBEIMBATa CTOMHOCT MOJIJICKAT Ha 0JJOOPEHUE OT (PMHAHCOBHSI JUPEKTOP H/HITH
TJIaBEH CYETOBOJIUTEN, U3TBITHUTEIHUS AUpeKTop 1 ChBeTa Ha AUPEKTOPUTE Ha CHOTBETHOTO JIPYKECTBO U

(mHaHCcoOBUs AupekTop Ha ['pynara.

Ha partara Ha Bcekn (UHAHCOB OT4ET ChOOpa3HO IpymoBaTa CUYETOBOJIHA IMOJUTHKA CHELUAIHO
OTIPEZICTICHOTO JIMIE II0 OIIEHKHWTE IPaBH OOI aHAIW3 Ha IMPEIBAPUTEIIHO CchOpaHa WHbOpMamws 3a
JBHKCHUETO B CTOWHOCTUTE HAa aKTMBHUTE W MACHBHUTE Ha Jpy>KecTBaTa OT ['pymarta, KOMTO MOJIekKAT Ha
OLICHKA U OTMIOBECTSIBAHE 110 CMPABEUINBA CTONHOCT, 3a THIA HAJTMYHK JJAHHU U BE3MOXXHUTE (HaKTOPH 32
HaOI0IaBaHUTE MMPOMEHH, M TIpeiiara 3a oJo0peHue npell GUHAHCOBUS TUPEKTOP MOAX0/a 332 U3MEpBaHe
Ha CIIPpaBCAJIUBUTC CTOMHOCTHU Ha CHOTBETHUTE aKTHBH U ITACHBU KBbM Ta3U JaTta. HpI/I HCO6XOI[I/IMOCT TOBa

C€ KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTE BbHIIHU OLICHUTCIIN.

Pesynrature oT OnleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeINBaTa CTOMHOCT ce MPEeICTaBsT Ha
OJUTHUSI KOMUTET W Ha HE3aBUCHMHUTE OJWUTOPHU HA CHOTBETHHUTE IPYKECTBA, KAKTO W Ha (PUHAHCOBHSI

JUPEKTOP U HE3aBUCUMMTE OAUTOPH Ha ['pymaTa.

3a menuTe Ha OMOBECTSABAHMATA Ha CIIPaBEIJIMBaTa CTOMHOCT, I'pynara e onpenenuia CbOTBETHUTE
CH aKTHBM M TAaCWBHM Ha 0a3a TAXHATa CHIIHOCT, OCHOBHHM XapaKTEPHCTHUKH W DPHUCKOBE, KAKTO W Ha

HiepapXUYHOTO HUBO HA CIIPaBEJIMBATa CTOMHOCT.

2.32. Ilpeuyenku om onpedenauwio 3nayenue NPuU NPULAzAHE CUEMOGOOHAMA NOJUMUKA HA

I'pynama. Knwuoeu npudausumennu oyeHKu u nPeOnoI0HCeHUs ¢ 6UCOKA HeCUZYPHOCHL.

Ilpuxoou om 00z060opu c K1uenmu

HpH MNpU3HaBaHC Ha IMPUXOAUTC U MU3IOTBAHC HA KOHCOJIHWIAUPAHUTE (1)I/IHaHCOBI/I OTUYCTHU
PBKOBOJACTBOTO IpaBu pa3iM4HU MNPCUECHKHU, HpI/I6J]I/I3I/ITeJ]HI/I OIICHKKU W NPCANOJJOKCHHA, KOUTO OKa3BaT
BJIMAHUEC BBPXY OTUCTCHUTC NMPUXOAU, PA3XOAH, aKTUBU U IMACUBU IO AOTOBOPU U CHOTBCTCTBALIUTEC UM

OITIOBCCTsIBaHMUA.

B pe3ynTaT Ha HECUTYPHOCTTA IO OTHOIIICHHUE HA TE3W MPEIITOIOKEHHUS U IPUOIU3UTEITHA OIICHKU,
€ BB3MOXKHO J]a BB3HHKHAT CHINECTBEHH KOPEKIMH B OaJiaHCOBaTa CTOWHOCT HAa 3aCETHATUTE aKTUBU U

I1aCuBHU B 6’I)ZICHIC, " PECII. OTYETCHUTE PA3X0aU U IIPUXOIAH.

KirouoBuTe NMpeneHky 1 MpeAroIoKeH s, KOUTO OKa3BaT ChUIECTBEHO BIHMSHUE BHPXY pa3Mepa U
CpOKa 3a IpU3HaBaHe Ha MPUXOJHUTE OT JIOTOBOPH C KIIMEHTH Ca CBBbP3aHH C ONPE/ICIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JIOrOBOpa C KIMEHTA MPOIYKIHS, CTOKH U/WJIN YCIIYyTH Ce
NPEeXBbPJIS Ha KJIMEHTA U OLICHKATa Ha IPOMEHJIMBOTO Bh3HAIPAKICHHE 33 BbPHATH CTOKH M padaTh 3a 00eM
(IIpunosrcenue Ne 2.6.1.)

Ol(eHKll Ha cnpa(:edﬂusama CHIOUIHOCI HA KARUMAI06U uUHeecmuuuu
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Korato cmpaBemmmBaTa CTOHHOCT Ha KalHWTAJOBUTE WHBECTHUIIMH, OTYCTCHH B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHUE, HE MOXKE J1a Ob/Ic MoydYeHa Ha 0a3a KOTHpPAHU [ICHU Ha aKTUBHU I1a3apH, TAXHATA
CIpaBeINBa CTOWHOCT C€ OMNpeneNs dYpe3 W3I0J3BaHEe Ha JPYrd OIEHBPYHH MOJEIH W TEXHUKH,
BKJIFOUUTEITHO MOJIeJa Ha TUCKOHTUPAHUTE apUYHH MOTOIM. M3mon3BaHara Bxo/siia nHQOpMaIus B Te3U
MOJIENIA C€ CHOMpa OT HaOIIFOMaBaHM Ia3apH, KBIETO TOBA € BE3MOXKHO, HO KOTaTO TOBAa HE MOXeE J1a OBie
HaIlpaBeHO, 3a OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTHU MpEArojara NpuioKEHUETO Ha OompeneicHa
CTETIeH Ha IpeleHKa. TakaBa pereHKa BKII0YBa pasTIeKIaHeTO, aHAIM3a U OIIEHKATa 332 BXOIAIIUTE JaHHN
KaTo HampuMep, 3a JIMKBUICH PUCK, KPSAUTECH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMNOIOKEHUATA 3a
Te3u (PaKTOPH MOTaT Ja MOBIMSAT BHPXY pa3Mepa Ha OTYeTeHaTa CIpaBelInBa CTOWHOCT Ha (PMHAHCOBHTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu erdumuu 3azy6u 3a npedocmaeenu 3aemu u capanyuu, mvp206CKu

63€MAHUA, 6K/l. OM C6BP3AHU JIHUA U RADUYUHU cpedcmea U napudHnu exeuesajienmu

W3mepBaHeTo HAa OYaKBaHaTa KpeAUTHA 3ary0a 3a (JMHAHCOBU aKTHUBH, OTYMTAHH [0 aMOPTHU3HPaHA
CTOMHOCT (IIpeI0CTaBEH! 3a€MH, B3€MaHUs U aKTUBH I10 JIOTOBOPH C KIIMEHTH, HApUYHU CPEICTBA U MAPHUUHU
€KBUBAJICHTH), KAKTO U 3a MIPEJOCTaBeHU (PMHAHCOBU TapaHLMK € 00JIaCT, KOSITO M3UCKBA U3II0JI3BAHETO HA
KOMIUICKCHH MOJENIM M CBINECTBEHHU MPEINOJIOKEHHUs 3a ObJEIIM NKOHOMHUYECKH YCIOBHSI U KPEIUTHO
MOBEJCHUE Ha KIHEHTH M UIBHKHULM (HAallpUMeEp BEPOSITHOCTTA KOHTPAareHTUTE Ja HE W3IIBJIHSIT

3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryOmn).

3a mpunaraHeTo Ha TE3M M3MCKBaHUS PBKOBOACTBOTO Ha ['pymara mpaBW peaula ChIIECTBEHH
NPEIeHKH, KaTo: a) ONpeIessTHe Ha KPUTEPHH 3a UICHTH(UIIPAHE U OIIEHKA Ha 3HAYUTEITHO yBEINYCHHE Ha
KpEIUTHHSL PUCK; 0) m300p Ha MOIXOASAIIM MOJCIH M TPEANONOKEHUS 3a U3MEpBaHEe Ha OYaKBAHUTE
KpeIWTHU 3aryow; B) ¢opMHUpaHe HA TPYNH OT CXOAHHM ()WHAHCOBU aKTWUBH (MOpTQeinm) 3a meauTe Ha

HU3MCPBAHCTO HAa OYaKBAHUTEC KPECANTHU 33Fy6I/I;

1") YCTaHOBsIBAHC M OLICHKA 3a 3aBUCUMOCTTA MCKAY UCTOPHUYUCCKUTE MPOLCHTU HAa HPOCPOUUC U
MOBCACHUCTO Ha OIPCACIICHM MaKpOIIOKa3aTeiiu, 3a Aa CC OTpasiaT e(l)eKTI/ITe OT IPOTHO3UTE 3a TE3U

MaKpOIoKa3aTeNnu B ObJelIe PU U3YHUCICHHUATA Ha OYaKBaHHUTE KpenuTHH 3aryou. (IIpunosicenue Ne 41).

3a mvpeco6CKUme 63eMAarnusd, 6KJ1. On C6vbp3arnu iuya

['pynaTa m3mon3Ba mMaTpuiy 3a MPOBU3WHU 32 U3UMCICHUETO Ha OYAaKBAHHUTE KPEIAUTHU 3ary0u OT
THPTOBCKUTE B3€MaHHS W aKTUBUTE MO JoroBop. IIpomeHTHTe Ha TpOBU3MUTE ce Oa3upar Ha JTHHUTE
MPOCPOYME 3a TPYNHU OT PA3IUYHU KIMEHTCKUA CErMeHTH (mopTdeisn), KOUTO MMaT CXOJHM MOJCIH Ha

3ary0a (THI KJIHEHT KaTO CEKTOP).

Bceska MaTpuna 3a IpoBU3MH IBPBOHAYAIHO CE OCHOBAaBA HA JETAHIHM UCTOPUYECKU HAOIIOCHUS
3a MPOLIEHTH Ha HECHONPAEMOCT Ha B3eMaHUTA Ha py)KecTBaTta oT | pynara u IBMKEHHETO Ha B3EMaHUITA
1o rpynu npocpounsi. O6u4aiiHO ce U3MO0JI3BaT HCTOPUUYECKH JaHHH MTOHE 3a TP TOAMHU CIIPSIMO JaTaTta Ha
¢unaHcoBHs oT4eT. [lOMBIHHUTENHO MaTpulaTa ce KaluOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTaHOBEHUTE 3aBUCHUMOCTH 3a KpPEJUTHHTE 3aryOW ¢ TMpOrHO3HaTa HH(OpManus, H3NON3BalKH U
BEPOATHOCTHHU CLEHapuu. AKO c€ OdYakBa JaJ€HH NPOTHO3HM MKOHOMMYECKH YCIOBHS, MU3MEPEHH upe3
OIIpEJeJICHH MaKpOIIOKa3aTelIM J1a e BIIOLIAT MM IOAOOPAT Ipe3 cileiBaliaTa roJuHa, KOETO MOXKE Ja
JIOBEZIe IO YCTAHOBEHO KOPENAalMOHHO YBEJIMYCHHE Ha MPOCPOUMATa B JAACHHUs CEKTOp (THUI KIHMEHT),

HUCTOPHUYECKUTE IMPOUCHTH HAa HCU3I'BJIHCHUC CC KOpHUIHUpaT. K®bM Becska otdeTHa Jara HaGJ'IIOJIaBaHI/ITe
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HUCTOPUYCCKU NPOUHCHTU Ha HEUSIBIHCHUE CE€ aKTyaJM3upaTr U C€ OTUUTAT C(I)GKTI/ITG OT IIPOMCHUTE B

MMPOTHO3HUTEC OLICHKH.

OreHkaTa Ha ChOTHOIICHUETO MEXTy HaOMI0aBaHUTE UCTOPUYCCKH MPOIICHTU HA HEU3ITBIIHCHUE,
MIPOTHO3HUTE NKOHOMUYECKH YCIIOBHS M OYaKBAHHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CYETOBO/IHA OIIEHKA.
CTOMHOCTTa HAa OYAaKBAHUTE KPEIUTHH 3aryOM € YyBCTBUTEIHA KbM IPOMEHU B OOCTOSTEIICTBATa W
MIPOTHO3HATE yCIOBUS. McTopmdecknte KpeOuTHH 3aryOW Ha [pymara M MPOTHO3HWUTE WKOHOMHYECKH

YCJI0BUA MOraT Jia €€ OTKJIOHABAT CIIPSAMO JeicTBUTEIHATA HCC’I)6I/IpaeMOCT B 6’BI[CHIC.

3a npedocmaeeﬂume 3aemu u capanyuu

I'pymara e Bw3mpuena oOIIUs TOJAXOM 332 M3YHCISBAHE Ha OOC3I[CHKATa OT OYaKBaHUTE OBICIIH
KpeIWTHHU 3aryOn Ha mpefocTaBeHnTe 3aemMH, cbriiacHo MCDO 9. 3a nienrta ['pynara npumara u36pas oT Hest
Mojen. Herororo nmpuiioxeHHe MHHABA MPE3 HAKOJIKO CTHIKHU. [IbpBO ce onpenest KpeIuTeH peHTHHT Ha
JUIHKHUKA TIOCPEJACTBOM METOJIOJIOTHH HA BOJCIIM PEUTHHIOBH arcHIMU 3a CHOTBETHUTE CEKTOPH B
MKOHOMHKATa ¥ CHOTHOIICHUS, KOJMYSCTBCHH M KA4YeCTBEHU IMapaMEeTPH Ha IOKa3aTelu 3a JaJCHOTO
npyxkectBo. KaTo BTOpa CThIKa, Ype3 CTATUCTUYCCKUA MOJENHM, BKIIOYBAIIM HMCTOPHYCCKH JaHHH 32
BEPOATHOCTHU 3a HemsmbiHeHue (PD), nmpexoan Mexay pa3indHu peHTUHTH, MAKPOUKOHOMHYECKH JaHHU U

MPOTHO3H, C€ MPECMATAT PEICBAHTHUTE MapruHaiHu PD no ronuHu 3a BCEKU PEUTHHT.

Ha Tpero msicto, Ha 06a3a Ha TO3W aHANM3 W ONpPENCICHHA PEHTHHT, KaKTO W Ha KOMIUIEKC OT
MOKAa3aTeNn 3a XapaKTepUCTUKU Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET, CE OIpPEICIIT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etam 2 wnn Ertan 3), Hyxxaute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ata npu HeusnbiHeHUe (LGD). OcHoBHaTa hopMyJia 3a U3YUCIICHUE Ha OYaKBAHUTE KPEIUTHU 3aryou
e: ECL=EADxPDxLGD, xpaeTo:

ECL e nokasarens 3a 0O4akBaHU KPEJAUTHU 3aryou

EAD e nokazarens Ha cyMa Ha €KCIIO3UIUATA TPU HEU3ITBIHCHHE
PD e nokazarens 3a BEpOSTHOCT 32 HEU3IThIHEHUE

LGD e noxka3atedns 3a 3arydara Npu HeU3IIbJIHEHHE.

HpH OIPEACIAHETO Ha 3ary6aTa CC B3CMaT NpCABUA BCUYKH T'apaHIIUU W/WIH 00e3MeUYeHUsT U/ Uin
3aCTpPaxoOBKH. Ilo TO3mM Ha4YWH, KaTO IIOCJICJHA CTBbIIKA, HM3MO0I3BaKM BCHYKH TE3U napamMeTpu, u CJlen
AUCKOHTHUPAHEC, CC JOCTUIrAa N0 KAJIKyJIallMsd HAa OLCHKATAa HAa OYaKBaHATa KPEAWTHA 3ary6a 3a CbOTBCTHUA

nepruog Ha CbOTBECTHUA q)HHaHCOB AKTHUB.

B Etan 1 ce BkIouBaT NperocTaBeHH 3a€MH, KOUTO ca Kiacu()UIUpaHu KaTo ,,peAOBHU’ CHIIIACHO
BBTPELIHO pa3pabOTeHa pHCKOBA KiIacu(puKaoHHa cxema. ToBa ca 3aeMu, IPEJOCTaBeHN HA AITBXKHUIM C
HHUCBHK PUCK OT HEM3ITbJIHEHHE, PEIOBHO 00CIyKBaHe, 0€3 3HAUYNTEIHN BIIOIIABAHUS B KIIFOUOBH MOKA3aTeIH
(puHAHCOBYU M HEQUHAHCOBH), M HE ca HAIUIIE ABDKUMU CYMH, KOUTO ca B pocpoune. OvyakBaHaTa 3aryoa
oT 00€e31IeHKa 3a Te3H 3aeMHU Ce U3UMCIIsiBa Ha 6a3a Ha PD (BeposTHOCT 3a HeM3MIBJIHEHHE) 3a clenBamuTe 12
Mecela 1 O4aKkBaHeTO Ha ['pymata 3a pa3mepa Ha 3ary0a NpH eKCHO3UIMS B HEM3ITBJIHEHUE B CIIC/[BAIIITE

12 mecena.

B Etan 2 ce BKJIOYBAT IpeOCTaBEHU 3a€MH, KOUTO Ca KIacH(UIIMPAaHU KaToO ,,IPEAOTOBAPSIHA .
ToBa ca 3aemMu, Ipu KOUTO € HAJWIC YCTAaHOBEHO (HAa 0a3a KOMIUIEKC OT TIOKAa3aTelu) CHIIESCTBEHO
BIIOIIIABAHE HA KPEOUTHHS PHCK, CBBP3aH C JTBXKHHUKA, CIPSAMO ITBPBOHAYAIIHOTO IPU3HABAHE HA

CKCIIO3UIIHATA. OuakBaHaTa 3ary6a oT 0663H€HKa 3a TE3W 3a€MM CE H3UHCIIIBa Ha 0asa BEPOATHOCT 3a
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HEUBIIBJIHEHUE 3a LECIHA XHUBOT Ha INMPEAOCTABEHHUA 3a€M, KOWTO ce cumTa 3a erI[I/ITHO-HCO6e3I_IeH6H nu

ouakBaHeTo Ha ['pymnaTa 3a pa3mepa Ha 3ary0a IpH €KCIIO3UIINS B HCU3ITBITHCHHE 32 ISITUAT 1 KU3HCH ITUKBIL.

B Etan 3 monanat npeaoctaBeHu 3aeMu, KOUTO ca KJIIACU(UIIMPAHU KaTo ,, TpyIHOoCKOupaemu”. Tosa
ca 3aeMH, ITPH KOWTO ca HAJIMIIE JOKA3aTeJICTBA, Y€ B3EMAHETO € BeUe KPeAUTHO-00€31IeHEHO, T.€. HACTHITHIIO
€ KPSIUTHO ChOUTHE (CHIIIACHO MPHUETATA MOJUTHKA 33 ChCTaB Ha CHOUTHS 32 HEU3IBIHCHUE). 3a 1eNiTa ce
M3BBPINIBA aHAIHM3 HAa CHCTEMa OT MOKa3aTesH, W3MOJ3BaHM KaTo WHAWKATOPY 332 HACTHIWIN KPEAWTHH
3aryon. 3arybara oT o0e3leHKa 3a Te3H 3aeMHU Ce M3UHCIsIBa Ha 0a3a BEpOSTHOCTHO-TIPETETTICHN CLICHAPUU
3a 09akBaHeTO Ha I 'pymaTa 3a pa3mepa Ha 3aryda mpu KpeauTHO-00e31IeHeHa eKCIIO3HUIINS B HEH3ITbTHEHHE

3a LEeaUs 1 )KU3HEH LUKBII.

IIpenocraeH 3aeM e ¢ KpeauTHa 00e3IeHKA, KOTaTo ca HACTBIIMIM CIHO WM TOBEeYe CHLOWTHS,
OKa3Ballli HeOJAronpusATHO BB3JICHCTBUE BHPXY OUYAKBAHUTE OBICIIM MAPUYHU IOTOIU OT TO3M 3aeM,

PECTIEKTUBHO (PMHAHCOB aKTHB.

Comusar momen ['pymata wm3mon3Ba 3a ompelensHe Ha OYaKBaHUTE KPEIWUTHU 3ary0u mpu

NpeaAOCTaBCHUTC IrapaHliii U OIIPCACICHN NHAUBUAYAJIHA B3CMaHU .

THapuunu cpedcmea

3a M3YMCIEHUETO HAa OYAKBAHWTE KPEAWTHH 3aryOU IO napuuHume cpeocmed u eKeuaieHmu 6
banxu, I'pynara npuiara oOmus ,,TpreTanes’”’ Moaxo/ 3a odesieHka, onpenenern oT MCDO 9. 3a nenra ce
mpwiara Monen, 0a3upaH Ha MyONMKyBaHWTE PEHTHHTHM Ha OaHKHTE, OMPEACICHH OT MEXIYyHapOIHO
npu3Hatu pedTHHroBH ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3zu 6a3a, oT enHa
CTpaHa, Ce ONpeAeaT Mmokazarenute 3a PD (BeposITHOCTH 32 HEU3IIBJIHEHHUE), KATO CE U3IT0JI3AT MyOJIUIHUTE
nannu Ha PD pedepupaiiu kbM peiTuHra Ha cbOTBETHaTa 0aHKa, a OT ApYyra, Ype3 MpoMsiHaTa Ha peTuHra
Ha ChOTBETHATa OaHKa OT epuoa B N€puom, prHaTa OLICHsABa HAJIMYMETO Ha 3aBUIICH KPECAUTCH PHUCK.
3ary0uTte npu HEU3IIBIHEHUE CE OLIEHBAT 10 ropenocoyenara ¢opmyna. [Ipu onpenensinero wa LGD ce

B3€Ma NpeABU HATUYUCTO HA rapaHTUPaHn n/vim 00e3IeueHn CyMH 110 CbOTBETHUTEC 0OaHKOBU CMETKH

IlIpuznasane na oanvuHu aKkmueu

[Ipu mpu3HaBaHETO HA OTCPOYCHUTE JaHBYHU aKTHBH OT PHKOBOACTBOTO Ha ['pymara e orneHsBaHa
BEPOSTHOCTTA OTJACIHUTEC HAMaJIIeMHd BPEMEHHHM DPA3JIMKUA J1a UMaT OOpaTHO MpOSBICHHUE B ObjCHIC U
BB3MOXHOCTHUTE Ha BCAKO OT Jpy’KecTBaTa oT ['pymara ga reHepupar B MePCIeKTHBa JOCTAThUHO JAaHBUHU
revyaaou 3a TAXHOTO KOMIICHCUPAHE CPEIly Te3H Mevanon. 3a AbIIePHH IPYKEeCTBa, KOUTO MPOb/DKABAT 1a
OTYUTAT 3aryOu Tpe3 MOCIEJIHUTE TOMWHH, PHKOBOJICTBOTO Ha ['pymaTta € MpereHuao KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIMIAMPAHUS OTYET 3HAYUTEITHUTE HECUTYPHOCTH, KOUTO CHIIECTBYBAT OTHOCHO Ay U
JIOKOJIKO B paMKHUTE Ha KpalHUs MEPHOJ, OIPENETICH ChC ChOTBETHUTE MECTHU JaHBYHU 3aKOHOJIATEICTBA

3a IpeHacsHe Ha JaHbYHY 3aryOH, Te31 APY’KECTBA I1Ie MOTaT /1a TeHEPHUpaT A0cTaThbuHa ob1araema rneqanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBEH KallallUTECT Ha BCAKO OT IMPOMU3BOACTBCHUTE JPYKECTBA € OIMPEACIICH
Ha Oa3a NPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,Z[ HaIrpaBCHU aHaJ'II/ISI/I) 3a OIITHUMAJIHO
HATOBApBAaHEC HAa TCXHUTC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa MHBCCTUIIMHUTE B TAX, IIPU

MIPOAYKTOBA CTPYKTYpa Ha MIPOU3BOJCTBOTO, IIpHETa 32 OOMUaiiHA.
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Oobe3yenka

B kpas Ha Besika (hmHAHCOBa rojinHa ApYyKecTBaTa OT [ pynaTa N3BbpIIBAT MPETIIe]] Ha ChCTOSHUETO,
CpOKa Ha FOJTHOCT U U3MOJI3BAEMOCTTa HA HAIMYHUTE MaTepruamHuTe 3anacu. [lpu ycranoBsiBaHe Ha 3amacy,
KOUTO ChIBPIKAT MOTEHIIMAIHA BEPOSITHOCT J1a HEe OB/IaT pealM3upaHH 110 ChIECTBYBalaTa UM OajJaHcoBa
CTOMHOCT B CJICIIBAIIUTE OTYCTHU MEPHUOIH, ApYyxKecTBara oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aMacu

JI0 HETHA peai3upyeMa CTOMHOCT.

IIpeouenka na umomu, mawunu u 0dopyosamne

Kem 31.12.2021 1. ¢ W3BBpPIICH ISLIOCTEH TMperiie]] 3a HACTBIMINTE IICHOBH IIPOMCHH B
CIpaBe/IMBaTa CTOMHOCT Ha JABJITOTPAHHUTE MAaTEpPUATHH aKTUBU Ha JpyKecTBaTa B ['pymnara, KakTo U Ha
TAXHOTO (PU3NYECKO W TEXHUYECKO CHCTOSHUE, HAYMHA HA EKCIUIOATAIlUsl U OCTATHUCH MOJIE3CH JKUBOT.
CBOTBGTHO, HarpaBCHa € IIPCOILCHKaA, T KaTo KbM Ta3u JaTa 3aBbpHIBa IMPUCTUAT IO IIOJIUTHUKA
METrOUINICH IEPUOJ 32 TAXHATA NpeolieHKa. [IpernebT 1 npeolieHKaTa ca H3IMbIHEHH C TPOPECUOHATHOTO

CBI[CI‘/'ICTBI/IC Ha HC3aBUCUMMU JIMICH3UPAHNU OLICHUTCIIN.

PBKroBOACTBOTO € HampaBuiio MoAgpoOeH aHAIN3 Ha TOKJIAANTE HA JULECH3NPAHUTE OLEHUTEIH, BKIL.
TECTOBETE 3a YyBCTBUTEIHOCT. B pe3ynTar Ha TOBa € OTUETEHA MPEOLIEHKA U € MPU3HAT HOB MIPEOLEHBbUYCH
pe3epB B pa3zmep Ha 9,466 X.J1B., HETHO OT 00e31ieHKa U oTcpodcH naubk ([Ipunoxenue Ne 14) u e oTueTeH
TEKYIII pa3xo/l 3a 00e31ieHKa B pazmep Ha 9,779 x.1B. JIoTBIHATENHO, € OTYETEH TEKYII Pa3xo/ 3a 00e3IeHkKa
B pa3Mep Ha 697 x.1B. Ha IMOTH, MammHu 1 000pyABaHE B MpoIiec Ha MPpUAOOUBaHE .

I'pynara e npuena ia He MPEOLCHSABA CIIEAHUTE IPYNU aKTHUBH: a) HAIIBJIHO aMOPTU3UPAHHU aKTHUBH,
npuao6utu 10 31.12.2006 1., TOKOJIKOTO MPHU TIX CBEHTYATHUTE JOIMBIHUTEIHUA Pa3X0Odd 32 aMOPTHU3AIIH
BEYE Ce KOMIIGHCHpAT OT MOBHILEHHUTE Pa3xoau 3a MOJAPBXKKa; 0) akTuBH, npuaodutu mpe3 2021 r. —
JIOKOJIKOTO IIeHaTa Ha MPUA00MBaHe 3a Te3W aKTUBH € OJIM3Ka JI0 CIpaBeInBaTa UM CTOWHOCT; B) aKTHBUTE
C TMPaBO Ha MOJ3BaHE, KOUTO IO CUJIaTa Ha CKIIOYEHH JIOTOBOPH CpEIly Bb3HArpakIeHUE ce MpuaoOuBa
MPaBOTO HA KOHTPOJI HAJ| U3IOJI3BAHETO HA AKTUBHU 3a OMpPEACIIECH EPUOJ OT BpeMe, Koito kbM 31.12.2021
I. € ME&XIy 2 T. U 4 T.; ¥ T) aKTUBU OT BCUUKH IPyIH (C U3KIIOYEHNE Ha UMOTH), IPH KOUTO aHAJIM3UTE Ha
edeKTUTEe OT OLICHKAaTa MOKa3BaT, Ye Te HE ca Pe3yJITaT Ha HACTHIIWIM LIEHOBU M MA3apHU MPOMEHH IPe3
Meproja B CTOHOCTUTE Ha T€3U aKTHBH, a TPOU3TUYAT OT Pa3INYUATa B IOMYCKAHUATA 3a TTOJIE3HUS KUBOT.

Pesynrarure OT OLleHBUHUS MPOLIEC HA U3MEPBAHE HA CHPABEAIMBATA CTOMHOCT CE IPEACTABST Ha

OAWUTHUA KOMUTET U HA HE3aBUCUMUTEC OAUTOPH HA prHaTa.

[Ipe3 2023 r. HsMa HauncieHa 00E3IeHKa Ha UIMOTH, MalllMHK 1 06opyaBane (2022 r.: HIMa).

AKmloepCKu U3UUCTICHUA

IIpu ompenensiHe Ha ceramiHaTta CTOMHOCT Ha IBATOCPOYHHUTE 3aJBJDKCHUS KbM MEpCOHANa MpU
IIEHCHOHUPAHE Ca HW3IO0JI3BaHM BCSKA TOJMHA M3YMCIICHUS Ha CEPTU(PHUIMPAHH aKTIOEPH, O0a3HMpaHd Ha
MPENIOJIOKEHUS 32 CMBPTHOCT, TEMII HA TEKy4eCTBO Ha IepCOHaNa, Ob/ICIIO HMBO HAa pa0OTHU 3aIliaTH U

JTUCKOHTOB (paKTop.

Hapuuen nyn

IIpe3 2021 r. B rpyna Codapma TpelauHr € BbBeAcHA Kelll- MYyJIMHT CXeMa ¢ el M0-e(eKTHBHO
yIpaBJeHHE B KPATKOCPOUCH IIaH HAa NMApUYHHUTE MOTOIM B TPyIMara, upe3 ChbOMpaHeTo Ha OajlaHCUTE 10

0OaHKOBHM CMETKH Ha ABUICPHUTE JAPYKECTBA B CTpaHaTa B €/ITHA OaHKoOBa cMeTKa. bamancure Ha Y4aCTHUIUTE
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CC MPEXBBPIIAT Ha €KECTHECBHA 0asa KbM €¢IHa OCHOBHaA O0aHKOBa CMETKa, ylpaBIsIBaHa OT JHUJACpa Ha KCII-

myJia- AblepHoTo apyxectBo Codapma Tpeiigunr A/,

Ilposu3uu 3a cvoeonu oena

[Mo oTkpuTHTE 3aBeieHH ChHACOHH Jena cpemly IpyxectBata oT [pymarta, ppKOBOJCTBaTa Ha
CHOTBETHHUTE JIPYKECTBA Ca MPEIECHIIN, ChBMECTHO C a/IBOKATUTE MM, Y€ Ha HACTOSIIIMS €Tall BEPOITHOCTTA
1 PUCKOBETE 32 HEFATHBEH M3XO0J OT TsX € Bee ome moa 50 %, mopaau KOeTo He ca MPU3HATH MPOBHU3UH 3a
3aJIBJDKEHUS 110 JIejia B MEXKIMHHUS KOHCOJUANPAH OTYET 3a (PMHAHCOBOTO ChCTOsiHUE KbM 31 mapT 2023 1.
(31.12.2022 r.: usama).

3. MPUXOHU OT AOI'OBOPHU C KJIMEHTH

Ilpuxooume om 0oz060pu ¢ knuenmu Ha I'pynaTa BKIIOYBAT:
1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022

BGN'000 BGN'000
[Tpuxomu ot mpomax0a Ha CTOKK 387,274 338,360
[Mpuxoau ot mpoaak6a Ha TOTOBA MPOTYKIIUS 79,930 59,210
O6u10 467,204 397,570
Canpara 1o TOrOBOPH C KJIMEHTH ca KaKTO CJIe/(BA!

31.3.2023 31.12.2022

BGN ‘000 BGN ‘000
B3emanus 1o 10roBopy ¢ KIIMEHTH — TPETH JIMIA, HETHO OT
obesrtienka (Ilpunosicenue Ne 22) 223,631 195,208
B3emaHwust 10 I0TOBOPH C KJIMEHTH - CBbP3aHH JIUIA, HETHO OT
obesuenka (Ilpunosicenue Ne 23) 274 250
[TacuBH 10 1OTOBOPH € KIIUEHTH — TpeTH juna (Ilpunoscernue Ne 39) 1,177 2,664

[MacusuTe 1o porosopu ¢ kireHTd kKbM 31.03.2023 r. BKIIFOUBAT MOJyYEHH aBAaHCOBH ILIAIIAHUS 32
J0CTaBKa Ha MeAHMIMHCKO obopymsane 1,151 x.mB. (31.12.2022 r.: 2,652 Xx. 51B.) ¥ 3a J0CTaBKa Ha
JICKapPCTBEHU M MEJMIIUHCKH poayKTH 26 x.jB. (31.12.2022 r.: 12 x. 1B.).

V3meHeHneTo Ha MacHBHTE 1O IOTOBOPH C KimeHTH 3a neproaa 01.01.2023 -31.12.2023 r. e kakTo

clie/Ba;
31.3.2023  31.12.2022
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 39) 2,664 978
OTyeTeHH MPHUXO/IU, KOMTO ¢a OWJIM MPU3HATH KAaTO MACHB 110 JIOTOBOP,
B T.U.: (2,053) (978)
- Ilonyuenu asancosu niauanus (2,053) (978)

HOHy‘lGHI/I I1amaHusa OT KIIMCHTH (663 TC3U NPU3HATH KAaTO IIPUXOAN

566 2,664
mpe3 mepuoa)

79



I'PYIIA CO®APMA

IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®PUHAHCOB OTYET

3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

Canno Ha 31 mapr / 31 nexemBpu

1,177

2,664

3aovioicenusima 3a evzcmanosssane ¥bM 31.03.2023 . B pasmep na 10,007 x.1B. (31.12.2022 r.:

7,877 X.1B) BKIIOYBAT 3aJbJDKECHHUS 3a PETPOCHCKTHMBHH THPIOBCKH OTCTBIKHA 3a 00€M, IBIDKHMH II0

AOTOBOpH C KJIIMCHTH, KOUTO Ca WJIU 1 6’bI[aT BB3CTAaHOBCHH B CJICABalllUA OTYCTCH IICPUO] (przoofcenue

Ne 39).

4. IPYTHU JJOXOIU U 3ATYBHU OT JEMHOCTTA
JIpyeume 0oxo0u u 3a2you om Oeiinocmma, HemHo BKIIFOUBAT:

IIpenocraBenu yciayru
[MpaBuTencrBenn puHAHCUPAHUS
Haemn

[Teuan6a ot mpoxaxba Ha IBJITOTPAHN aKTHBH
[ewanOwu / (3aryou) OT KypCOBH Pa3JIMKH [0 ThPTOBCKH B3EMaHHS U
3aIBJDKCHUS M TEKYIIN Pa3IIalaTeIHA CMETKH

JInxBu 1o pasmiamaTeIHi CMETKHU

VYciyru 1o conuaiHa 1eMHOCT U MEPOTIPUSITUS

OTtmucanu 3abJDKCHUSA U OCBO6OI[€HI/I IMPOBU3UHU 3a 3aABJIKCHUA
Hpyru noxonu

Oomo

Ilpedocmasenume yciyzu BKIIOYBAT:

Ycyru no uzpabortka

Takcn H30K

Pexnama u MapkeTuHr
[IpenauctpuOyuns

I'ama oOpuBaHe

Ycnyru no 1abopaTopHu aHATU3U
Bropuyna onakoBka
TpancnopTHH ycayru

HApyru

O0mo

5. PA3XO/JH 3A MATEPHUAJIN

1 anyapu - 31 1 anyapu - 31

mapm 2023 mapm 2022

BGN'000 BGN'000

1,909 1,429

197 218

196 174

110 12

(79) (117)

60 28

13 20

5 101

250 264

2,661 2,129

1 anyapu - 31 1 anyapu - 31

mapm 2023 mapm 2022

BGN'000 BGN'000

560 184

463 479

287 215

153 208

76 48

68 68

65 63

39 2

198 162

1,909 1,429
1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
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OCHOBHM MaTepuanu
Enextpoeneprus
Tomnoeneprus

PesepBHU "acTy, 1TaOOPaTOPHU M TEXHUYECKU MAaTEPHAIH

l'opuBa u cMa304HHN MaTepUaIn
Pexniamau MaTepuaiu
Kannenapcku matepuanu

PaboTHO 00EKII0 M IMYHY TIPEINa3Hu CPEACTBA 3a TPYA

CnomaraTeTHu MaTepuaiu

Bona

AKTUBH TIOJI TIpar Ha ChIIECTBEHOCT
Moctpu

HApyru

O6mo

Pa3zxooume 3a ocnosnu Mmamepuanu BKIKOYBAT:

Cy0craHiuun

OmnakoBbYHU MaTepUAIIU

TedHU U TBBPAU XUMHUKAIIU

Bunku

CaHuTapo-XUTUEHHH U PEBHP30YHA MATCPUAITH
drnakoHU

Dosmo

Tybu

AmMrynu

HOJ'H/IHpOHI/IJ'IeH, IMMOJIMCTUIICH, ITOJIMCTUPOJI

Hpyru
Oo1mo

6. PA3XOHU 3A BbHIIHU YCJIYI'A

Pazxooume 3a 6vHUIHU ycayzu BKIIIOYBAT:

Pexnama

N3paboTka

AOGOHaMEHTHH TaKCH

CriequTOpCK U TPaHCIIOPTHH yCITyTH
Iopnpwkka Ha crpagu U 000pyABaHE
Haemu u cBBp3aHu peXUIHN pa3xoau
Koncynranrcku ycnyru

14,462 14,520
2,403 2,826
2,143 2,367
2,028 1,552
1,039 988

571 480
298 198
288 247
239 159
111 102
45 38
38 41
28 78
23,693 23,596
1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
6,469 7,637
3,000 3,279
2,164 1,907
778 53
742 620
521 -
227 270
212 -
150 570
148 50
51 134
14,462 14,520
1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
7,348 5,036
1,774 1,056
1,257 1,168
1,186 464
1,019 575
964 712
930 1,402
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CroOImIeHns 1 KOMYHUKAIIH
BaHKOBHM U peryiaTopHU TakCH
MecTHHM JaHBLH U TaKCH
Oxpana

KomucnoHHN BB3HATpaKICHUS
3acTpaxoBKU

PeMoHT Ha aBTOMOOMIN

Hpyru
Oo1mmo

7. PA3XO/HU 3A ITIEPCOHAJIA

Texyniu Bb3HarpaxacHus

BHOCKH 110 COITHAIHOTO OCUTYpSBaHE
Corpayiiy IpuA00MBKY U IIIAIaHUs
Haunciaenn cymu 3a HETIOI3BaHU OTITYCKH

Hauucnenu cymu 3a OCUTYpPOBKH BBPXY OTITYCKH
Hauncnenn pa3zxoau 3a IbJITOCPOYHH JOXOIU HA TIEPCOHANA ITPU
nercuonupane (Ipunosicenue Ne 29)

Oo1mo

8. IPYTY PA3XO/IU 3A JEMTHOCTTA

Komannuposku
bpak u nurnica Ha cTOKU
[IpeacraBuTenHn MEPOTIPUATHUS

Hapenus
Bp3cranoBena o0e3leHKa Ha CTOKHU, MPOAYKLHS U HE3aBBPILIEHO
MIPOU3BOJCTBO

HenpuszHat nanbyeH Kpeaut

OOyuenue
HetHo n3MeHeHre Ha KOPEKTHBA 332 00€3IIeHKa 3a KPeIUTHHU 3aryon
Ha ThPTOBCKH, chaeOHN U npyru B3emanud (IIpuioxenne Ne 9)

[Inamanus kpM Or0[KETA 33 JAHBIM U JIMXBH 110 JaHBIH

['moOu m HEYCTONKN KBM TOCTaBYHUIIH

Bpak Ha 1pAroTpaiiHy aKTUBU

Bpak u numncu Ha TOTOBA MPOAYKIHA U HE3ABBPIIIEHO MMPOU3BOJCTBO
Otnucanu B3eMaHUs

Jipyrn

O6mo

844 386

718 588

527 480

501 465

359 291

314 403

218 188

1,637 1,552
19,596 14,766

1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
31,806 27,320
5,516 4,720
1,711 1,166
1,362 840
266 164

120 564
40,781 34,774

1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
399 161

380 640

347 73

162 112

(153) (423)

62 34

57 32

(54) 10

42 64

34 -

33 10

23 178

3 153

260 328

1,595 1,372
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9. OBE3LIEHKA HA AKTUBHA

Hauucnena obezyenka 3a kpeoumnu 3a2you Ha 83eManus, 8K1.0M
C8bP3aHU TUYA

Bwscmanosena obezyenxa 3a kpeoumnu 3a2you Ha 63eMaHus, 6K1.0M
C8bP3aHU TUYA

Herno n3Menenune Ha KOpeKTrBa 3a 00e31eHKa 3a KPeIUTHH 3aryoun
Ha B3eMaHUs, BKJI. OT CBbp3aHu Juna (/Ipuroocenue Ne §)
Bb3cTanoBeHa 00e31eHKa Ha CTOKH, TPOAYKIHS U HE3aBBbPIICHO
MPOU3BOACTBO (IIpunosicenue Ne 8)

Oo1mo

10. PUHAHCOBHU ITPUXOIHN

Dunancoeume npuxoou BKJIIOYBAT:

IIpuxonu OT TMXBU MO NPEAOCTABEHH 3aEMHU
IIpuxoau OT JIMXBU 110 IPOCPOUYEHU THPIOBCKU B3EMaHUs
JInxBH 1o B3eMaHHUs MO CHEUAITHU JOTOBOPH

[Ipuxoau OoT TUXBHU MO JOTOBOPH 32 LIECUS
Herna meuan6a oT KypcOBH Pa3JIMKH IO B3EMaHHUS IO CACIKH C IICHHU
KHIDKA

[Tpuxoau OT JIMXBU 110 OAHKOBU JICTIO3UTH
[Mpuxoau Mo MpeToCcTaBeHH MOPHYUTENICTBA U TapaHIUN
(011311 (1)

11. ®DUHAHCOBH PA3XO/HU

Dunancosume pasxodu BKJIIOYBAT:

Pa3xoau 3a AMXBU 10 NOTYYEHU 3a€MU

HerHo n3MeHeHue Ha KOpEKTHBa 3a 00€31IeHKA 3a KPSIUTHH 3aryou
Ha B3eMaHUs 10 MPEAOCTABEHU ThPTrOBCKU 3a€MU

Pa3xoam 3a 1MXBHU MO TU3HHT

bankoBu Takcu 1o 3aeMu U TapaHIIuU

Herna 3ary06a ot KypcoBHY pa3iiuKy IO B3€MaHUS IO CACIKHU C IIEHHU
KHIKa

Pazxonu 3a nqpyru nuxsu

Herna 3ary0a oT KypcoBH pa3jIMKH 110 3a€MHU B UyX/IECTPaHHA BallyTa
Y JIOTOBOPH 32 JIN3UHT

1 anyapu - 31 1 aunyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000

6 71

(60) (61)

(54) 10

(153) (423)

(207) (413)

1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
688 531

129 377

31 42

31 -

- 70

- 48

- 4

879 1,072

1 aunyapu - 31 1 auyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
1,339 1,041

462 -

404 284

353 263

71 -

67 87

18 199
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Pasxoau 3a muxBu 10 (HaKTOPUHT

0010

12. MIEYAJIBA U 3AT'YBU OT ACOHMUPAHU U CbBMECTHU APYXXECTBA

ITewan6u oT acormmpaHu apy>KecTBa, HETHO

(3aryOm)/meqanon oT ChBMECTHH JPY>KEeCTBA, HETHO

Ileuanoume om acouuupanu Opyrcecmea BKIOUBAT:

s na I'pynara B TekymaTa neyaunba Ha aCOLMUPAHH APYKECTBA

Oo6110

(Bazyoume)/neuandoume om coemecmuu OpyrHcecmed, HemHo BKIIIOYBAT:

s Ha I'pymnaTa B Tekymiara (3ary0a)/medanta Ha ChBMECTHH JPYKECTBA

Edextu ot cenku ¢ apyskectsa ot I'pynara

(011311 (1)

13. APYT BCEOBXBATEH 10XOJ

I[pyrHTe KOMIIOHEHTH HA BCEOOXBATHUS J0XO0J BKJIFOYBAT!

Komnonenmu, koumo nama
oa 6voam
Ppeknacuguyupanu 6
neuanoama unu 3azyoama
Herna npomsina B
CIpaBeIINBaTa CTOHHOCT Ha
KalMTaJIOBH HHBECTUIINU

Jlpyru KoOMIoHeHTH Ha
BCEOOXBATHUSI 10X0/1,
oTHacsilM ce KM I'pynara

1 aunyapu
-31
Mmapm
2023

BGN '000

(1,957)

1 anyapu -
31 mapm
2022

BGN '000

156

16 23

2,730 1,897

1 anyapu - 31 1 anyapu - 31
mapm 2023 mapm 2022
BGN'000 BGN'000
7,136 3,954
(144) 72
6,992 4,026

1 anyapu - 1 anyapu -
31 mapm 31 mapm
2023 2022
BGN'000 BGN'000
7,136 3,954
7,136 3,954

1 anyapu - 1 aunyapu -
31 mapm 31 mapm
2023 2022
BGN'000 BGN'000
(123) 77

(21) ©)

(144) 72

Jlpyru KOMIOHEHTH HA
BCEOOXBATHHSA J0XO,
OTHACSIIH C€ KbM HEKOHTPO-
JIMPAIIOTO yYacTue

1 aunyapu
- 31 mapm
2023

BGN '000

1 aunyapu
- 31 mapm
2022

BGN '000

OO0u10 APYrH KOMNOHEHTH HA
BCeOOXBATHHSA T0XO0/

1 anyapu
-31
mapm
2023

BGN '000

(1,957)

1 anyapu
-31
mapm
2022

BGN '000
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I'PYIIA CO®APMA

MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMecedHHUsl nepuon, 3apspmBam Ha 31 mapt 2023 roquna

OIIPEICIICHH 32 OLICHIBaHE

IO CIIPABEUIMBA CTOMHOCT

mpe3 ApYT BceoOXBaTeH

JI0XO0J

Komnonenmu, koumo

Mmozam oa 6voam

peknacuguyupanu ¢

neuanoama unu 3azyoama

Kypcosu paznuku ot

Hpen3ducIsiBaHe Ha

Yy3KIECTPAHHH ACHHOCTH (409)
Jlst1 oT IpyTHs BceoOXBaTeH

JIOXOJT HA aCOILMUPAHN

JIpy’KecTBa 1,743

Jpyr BceoGXBATEH 0XO0
32 rogMHATA (623)

(1,029) (10) (409) (1,039)
(1,228) - 1,743 (1,228)
(2,101) (10) (623) (2,111)
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I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKXIWHHUA KOHCOJIMAUPAH ®PUHAHCOB OTYET

3a TpHMeceYHHus Nepuoj, 3apbpuBaimn Ha 31 mapt 2023 roguna

14. UIMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunobutn

Edextn oT BayTHH NpEeN34UCICHUS

Ornucanu
Ortnrcana OTYETHA CTOWHOCT Ha AKTUBH TIPH
0CBOOOIK/IaBaHe Ha JIBIIEPHH IPYKECTBA

O6e3neHka
Tpancdep KbM UMOTH, MAILIKMHHU U ChOPBKEHUSI

Caapo Ha 31 mapt / 31 nekemMBpHu
Hampynana amopmusayus u obe3yenxa
Canno Ha 1 sHyapu

Hauucnena amoptu3sanus 3a neprosa
O0e3menka

Edexrr oT BaJlyTHU NpeH34nCICHHS

Ornucana aMOpTH3aLMS

OrnucaHa aMOPTH3aLHsl Ha AKTHBH [IPH
0cBOOOXKAaBaHe Ha JBIIEPHH IPYIKECTBA
Canjo Ha 31 mapr / 31 gexemBpH

Banancosa croiinocT Ha 31 mapr / 31 texemBpHU

Banancosa croiiHocT Ha 1 sHyapu

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npuooousane

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
333,813 305,758 279,086 269,771 53,508 51,271 5,513 4,798 671,920 631,598
3,354 54,257 1,779 3,602 1,188 5,892 4,200 17,256 10,521 81,007
(87) (1,155) (123) (1,593) (26) (384) (2) (20) (238) (3,152)
(1,789) (18,824) (321) (2,121) (402) (3,965) (380) (2,230) (2,892) (27,140)
- (503) - 47) - (254) - - - (804)
- (9,589) - - - - - - - (9,589)
511 3,869 2,550 9,474 100 948 (3,161) (14,291) - -
335,802 333,813 282,971 279,086 54,368 53,508 6,170 5,513 679,311 671,920
89,957 78,719 172,578 160,348 32,978 30,138 - - 295,513 269,205
5,196 20,602 3,853 15,041 1,965 6,723 - - 11,014 42,366
- 991 - - - - - - - 991
(66) (349) (71) (859) (20) (253) - - (157) (1,461)
(1,040) (9,552) (239) (1,918) (325) (3,437) - - (1,604) (14,907)
- (454) - (34) - (193) - - - (681)
94,047 89,957 176,121 172,578 34,598 32,978 - - 304,766 295,513
241,755 243,856 106,850 106,508 19,770 20,530 6,170 5,513 374,545 376,407
243,856 227,039 106,508 109,423 20,530 21,133 5,513 4,798 376,407 362,393
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

Ksm 31.03.2023 r. B rpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3eMH Ha cToHOCT 60,245 x.1B.
(31.12.2022 r.: 60,252 x.11B.) 1 crpanu ¢ 6amancosa croinoct 181,510 x.iB. (31.12.2022 r.: 183,604 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha IL’BJ'IFOTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 31 MapT BKJIIOYBAT:

e Pa3xo.u IO U3rpakaaHe Ha HOBM crpagu — 653 x.B. (31.12.2022 r.: 1,495 x.718.);
e pekoHCTpyKIus Ha crpaau — 670 x.B. (31.12.2022 r.: 813 x.1B.);

» JocTaBka Ha obopynBaHe — 394 x.7B. (31.12.2022 r.: 488 x.11B.);

o IpemocTaBeHH aBaHcH — 4,267 x.B. (31.12.2022 r.: 2,567 X.71B.);

o npyru — 186 x.B. (31.12.2022 r.: 150 x.71B.).

OOIMAT M3XO AL TApUYUEH ITOTOK 110 TOTOBOPH 3a Ju3uHT mpe3 2023 r. e B pasmep Ha 4,540 x.;1B. (2022 1.
4,504 x.118.).

Ksm 31.03.2023 r. I'pynaTa e mpenocTaBuia 3a M3MOJI3BAHE MOJ HAEM IBITOTPAHU MaTepUaTHH
aKTHUBHU Ha TPETH JIHIa ¢ OaraHcoBa CTOMHOCT B pa3mep Ha 1,245 x.iB. (31.12.2022 r.: 1,260 x. 1B.).

Kbm 31.03.2023 r. ImoTn, MammmHA U 00Opy/JBaHEe BKIIOYBAT aKTUBU C MPABO HA TIOJI3BaHE C
OalaHCcOBa CTOMHOCT ChOTBETHO B Ipymara Ha 3emu u crpaau — 77,515 x.B. (31.12.2022 r.: 78,470 x.71B.), B
rpynara Ha pyru — 7,273 x.B. (31.12.2022 r.: 6,546 x.11B.). AKTHBHTE C TIPaBO Ha MIOJI3BAHE Ca MOJPOOHO

onoBectenu B [Ipunoxkenue Ne 30.

/lpyeu oannu

KoM 31.03.2023 r. mma yupeieH! TeXeCTH BbPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BbB Bpb3Ka C nostyueHu 3aemMu ([Ipunoscenus Ne 27 u Ne 33), KakTo cienpa:
o 3emu u crpaau ¢ OajlaHCOBa CTOMHOCT ChOTBeTHO 23,474 x.jiB. u 54,625 x.nB. (31.12.2022 r.:
27,459 x.nB. 1 58,194 x.71B.);
o 3amo3u Ha ChOPBIKEHU ¢ OanmaHcoBa cTorHOCT —128 x.1B. (31.12.2022 1.: 131 x.11B.);
o 3ano3u Ha 0OopyBaHe, TPAHCIIOPTHU CpeacTBa U uHBeHTap — 28,794 x.B. (31.12.2022 r.: 30,045

X.JIB.);

Ilepuoouuna npeoyenxa no cnpageoIusa CMoOUHOCH

Kem 31.12.2021 1. e u3BbplICHA MpeOlleHKA HAa WMOTUTE, MAalIMHUTE M OOOPYABAHETO CBC
CBhACUCTBUETO HA HE3aBUCUMHU JIMLEH3UPAHU OLICHUTEIH C 1IeJ1 OIPEIEsIHE Ha CpaBeiInBaTa CTOMHOCT Ha
AKTHBHTE, B ChOTBETCTBUE ¢ m3uckBanusata Ha MCPO 13 u MCC 16.

IIpu Ta3u mpeolieHKa ca MPUIIOKEHHU CICAHUTE OCHOBHU MOJX0/1a U OLEHBYHU METOIU 32 U3MEPBaHE
Ha CITpaBeINBaTa CTOMHOCT Ha OT/ICTHUTE BUIOBE ABJITOTPAHHN MaTepHUaTHU aKTUBU:

* Jlazapen noaxon” upes ,,MeTo Ha Ma3apHUTE aHATIO3U ™ - 33 3EMUTE B PETYJIALNS U 3eMEICICKUTE
3eMH, 32 KOUTO MMa peajicH azap, HaOIrogaBaT ce€ aHaJOTOBH UMOTH U CIIEJIKH C TSIX, U € Ha juIe 0a3a 3a

CPaBHUMOCT - 3a CIIpaBCAJINBa CTOMHOCT € MMpUeTa nma3dapHaTta UM LIEHA, OIIPCACIICHA 110 CPABHUTCIIHUA METO;

* Pa3zxonen moaxon” ypes ,,MeToa Ha aMOPTU3UPAHA Bb3CTAHOBUTENIHA CTOMHOCT | ,,MeToA Ha
0aza pa3xoau 3a Ch3JaBaHE WM IOAMSAHA C aHAJIO3W - 3a CHEHUATU3WPAHWTE Crpajy, MalluHUTE,

CbOPBIKCHUATA, 060pyz[BaHeT0 U APYIrUTC aKTUBHU, 3@ KOUTO JIMTICBA PCAJICH I1a3ap U CbIIOCTABUMU npo;[a>i<61/1
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I'PYIIA CO®APMA
OPUIOXEHUA KbM MEXIUHHUS KOHCOJIUAUPAH ®UHAHCOB OTYET
3a TpHMeceYHHUs Nepuoj, 3apbpumBam Ha 31 mapt 2023 roguna

Ha aHaJIOrOBHW aKTHUBH - 3a CIIpaBCIJIMBa CTOHMHOCT C€ ImpueMa TdxXHaTa aMOpPTHU3HWpPaHa BH3CTaAaHOBHUTCIIHA
CTOMHOCT Ha 0a3a HWHACKCHpaHa UCTOPHUYCCKA CTOMHOCT Ha aKTHBa U Ha 6a3a TCKYIIXU pa3xoJu 3a Cb3JaBaHC

WM IIOAMSAHA C aHAJI03H.

+ Jllpuxomen momxox” upe3 ,Kamurtammszupan HOXOA OT IUIOAOIOJ3BaHE / TPOAYKIUS HA
OMOJIOTMYHUTE aKTUBHU ~ - 3a TPallHU HACAXICHUS OT JKBJITA aKallus B )KU3HCH €Tall Ha IUI0I0/IaBaHe.

EdexTute oT m3Bbpiienara mperenka kbM 31.12.2021 r. ca KakTo cireqBa:
* Ormenka Jo crpaBeyBa cToHHOCT KbM 31.12.2021 1., oTUeTeHA B OTUETA 332 BCCOOXBATHHS

noxoJ (B mevyanoara wim 3arybara 3a rogunara) B pasmep Ha 10,476 x.71B., B T.4. 697 x.71B. Ha MMoTH,

MaIlliHA 1 000pyaBaHe B mporiec Ha npunoduBane (IIpmmoxxenne Ne 10);

* OueHka /10 chpaBeIiBa CTOMHOCT, OTYETEHa B OTYEeTa 3a BCEOOXBAaTHHA I0XOA (B APYTH
KOMITOHEHTH Ha BCEOOXBATHUS JOX0[) B pa3mep Ha 10,616 x.1B., B T.4. €EeKT OT OIIEHKA JI0 CIpaBeInBa

CTOHHOCT B CbBMecTHO JpyxkecTBoO (IIpunoxenue Ne 14);
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I'PYITA CO®APMA

MNPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs NMepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

15. HEMATEPUAJIHU AKTUBH

Canjo Ha 1 simyapu
TIpunodurt
Edexrr 0T BasyTHU MPEU3YNUCICHUST

Tpauchep

OTnrcaHa OTYETHA CTOMHOCT Ha aKTHBH npu

0CBOOOJK/IaBaHE HA JBILIEPHHU APYKECTBA

Ornucanu

Cano Ha 31 mapt / 31 nekeMBpH

Canjo Ha 1 sinyapu
Hauwncnena amopti3anus 3a nepuoja

Oo0e31ieHKa

EdexTr OT BasyTHU NPEU3UNCITIEHUST
Ormnrcana aMOPTH3AIMS Ha aKTHBH TIPH
0CBOOOXIaBaHe Ha JIBIIEPHH JPYKECTBA

OTnucana aMopTH3aIHS
CaJuno Ha 31 mapr / 31 nexkeMBpH

Banancosa croiinoct Ha 31 mapr/ 31
JeKeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymayus Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npouec na npuooousane Oougo
cobcmeenocm u opyzu

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,011 31,308 36,983 33,265 60,793 61,638 2,757 2,847 131,544 129,058
- - 661 2,624 18 81 817 1,442 1,496 4,147
(23) (257) 1 (25) 1 19 - - (21) (263)
- - 682 1,134 51 51 (733) (1,185) - -
- (40) - - - (643) - - - (683)
- - - (15) (4) (353) (58) (347) (62) (715)
30,988 31,011 38,327 36,983 60,859 60,793 2,783 2,757 132,957 131,544
27,489 17,888 19,052 15,707 33,330 27,622 - - 79,871 61,217
- - 914 3,366 1,499 6,496 - - 2,413 9,862
- 9,601 - - - - - - - 9,601
- - 2 @17 1 20 - - 3 3
- - - - - (473) - - - (473)
- - - Q] Q] (335) - - Q) (339)
27,489 27,489 19,968 19,052 34,826 33,330 - - 82,283 79,871
3,499 3,522 18,359 17,931 26,033 27,463 2,783 2,757 50,674 51,673
3,522 13,420 17,931 17,558 27,463 34,016 2,757 2,847 51,673 67,841
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I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

Paszxonute 3a npupoOuBaHe Ha IBJITOTPAMHN HEMATEPHATHU aKTHBH KbM 31 MapT BKJIFOUBAT:

e pa3xoaW 3a NMpuUnoOMBaHE Ha JMIECH3WU U Pa3peleHus 3a ynorpeda Ha JIeKapCTBEHU MPOIYKTH —
1,142 x.n8. (31.12.2022 r.: 1,117 x.18B.);

e  pa3xojaM 3a mpuaOoOMBaHe Ha mporpamMuu npoayktu - 1,502 x.B. (31.12.2022 r.: 1,356 x.11B.);

e mpenocraBeHH aBaHch — 55 X.iB. (31.12.2022 r.: 99 x.71B.);

o pyru — 84 x.B. (31.12.2022 r.: 185 x.11B.);

KoM 31.03.2023 1. uMa yupelicHH TEKECTH BHB BpPb3Ka C TMOJYYEHHU 3aeMHU OT [pymara BBpPXY
MPOTpaMHU MPOLYKTH ¢ OanaHcoBa cToiiHocT 2,835 x.jB. (31.12.2022 r.: 2,856 x.118.) (IIpunoocenus Ne 27 u
Me 33).

[IpaBara BBpXy MHTENEKTyaJIHa COOCTBEHOCT BKIIFOUBAT IPOAYKTH OT Pa3BOiHa AEHHOCT, CBbP3aHN
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHH CHCTaBKH) U (OPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHM HeMaTepUaTHA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTeUHH JIOKALIUH).

B 00mus o6em Ha MHTeNIeKTyanHaTa cOOCTBEHOCT Ha ['pynara ca BKIIIOUEHH BHTPEUIHOCH3IaACHH
THPrOBCKH MapKH, KOUTO HE Ca KalMTAIM3UPAaHH B KOHCOIUIUPAHUS OTUYET 38 (PUHAHCOBOTO CHCTOSHHE.

TBHProBeKUTE MapKH MPEIOCTABAT H3KIIOUNTEITHH IIPaBa BbPXY HANMEHOBAHHATA HA JICKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJIsIM OTHOCHUTEJIEH sl B mpopaxobute Ha ['pynara ca: Kapcun, Temmanrus,
Bpouxonutun, Tabekc, Ananrus, Tpubectan, Bunetun, Cumnodapm, AHTUcTeHOKapauH, Cra3MairoH,
Codrensud, Xnodamgon, Xmnodazommn, Codadanmmn, Compan, Bazompen, Bbyckonmsun, Hupamwms,
MapocnaBuH, Jlumekc, AneprosaH, AMuHaNOH. ['pynara mpurexaBa MAaTeHT 3a MPOW3BOJICTBO Ha
JIEKapcTBeHA (hopMa, ChabpKalia PeHUTHIMH.

[MpunobutuTe HEMaTepUalHU aKTHBH, B PE3YJITAT Ha OCBHIICCTBECHN OM3HEC-KOMOMHAIMN, OCHOBHO
B CbpOust, BKIIIOYBAT EKCKITy3MBHHU JJOTOBOPH C KOHTPAreHTH, JINIEH3UH U TUCTPUOYTOPCKA MpeKa.

Obe3uenka na penymayus

PrvroBoacTtBoTo Ha I'pynmara e HampaBuiao HEOOXOOMMHTE IPOLEAYPH 3a H3BBPIIBAHE Ha
3aJIBJDKUTEITHHS TECT 3a 00e3IeHKa Ha MPU3HATHTE B KOHCOMUIUPAHUsI OTUET 38 (PMHAHCOBOTO CHCTOSIHUE
pelyTanuy 10 IpuJoOUBaHETO Ha ABIIEPHUTE APYKECTBA. 3a LeITa € IPUETO, Y€ BCSIKO OTJIEJIHO JIPY>KECTBO
ce sIBSiBa B KAY€CTBOTO Ha “00€KT, TeHepHpall NapuIHH MOTOIH .

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTONX (NPEAN JIAHBIM) ca M3IMOJ3BaHU (UHAHCOBHTE
Oro/pKeTH, pa3pabOTeHHM OT PBKOBOJCTBATa Ha CHOTBETHUTE JpyKecTBa M Ha ['pymara KaTo Iisuio,
MOKPHBAIM OT TPH JI0 MET TOJIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH IUIAHOBE U
HaMEpEeHHMs 32 Pa3BUTHUETO U MPECTPYKTYPHPAHETO Ha AeHHOCTHTE B paMKkuTe Ha ['pymnara. Be3craHoBUMara
CTOMHOCT Ha BCEKU 00EKT, TeHepHupalll TapruIHH MTOTOIIH, € OIpe/iesieHa Ha 6a3a “cToiHOCT B yrotpeba”.

KirouoBute IIPEATIIOJIOXKECHNM A, U3II0JI3BaHU ITPU N3YHCIICHHUATA, Ca OIIPEACIICHN KOHKPETHO 3a BCAKO
APYKECTBO, HOCUTCII Ha peIiyTaluia, TPETUPAHO KATO OTACIIHA €AUHHIA, TCHCpUpaIlla IMapuiHu oTouu, 1
C’LO6paBHO HEroBaTta cneuncpmca Ha ﬂeﬁHOCTTa, Ou3HeC cpeaaTra u puCKOBCTE.

TecroBere u NpeleHKUTE Ha PHKOBOACTBOTO Ha ['pymnara 3a obe3leHKa Ha MPU3HATUTE PeIyTaluH
ca HalpaBeHU INpe3 Mpr3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBJCIINTE MKOHOMHYECKH
W3roJiu, KOUTO ['pymnara odakBa /ia IOJIYYH OT IBIIEPHAUTE APY>KECTBA, BKIL. Ype3 U3IIOJI3BAHETO HA TEXHUTE
BBTPEIIHO Ch3JaICHN THPTOBCKH MapKH, THPTOBCKM W MPOMHIILIEH OMUT U T€HEPHPAHUTE M OYaKBAaHU B
Opaenie OT TAX 00eMH NPHUXOIH, OCUTYpSBaHE Ha MO3UIUHM HA OBJITAapCKHU M UYKISCTPaHHHU Ma3apH
(pa3paboTBaHe U 3ama3BaHe), O4YaKBaHUATA 332 OBbACIIN NPOJAKOH U IPECTPYKTYPHUPaHe Ha AEHHOCTTA U TIp.

B pesynrar Ha HanmpaBeHWTE aHAJIM3H OT PHKOBOACTBOTO Ha I'pymara xbMm 31.03.2023 r. He €
mpu3HaTa obesieHka Ha pemyTarnus (31.12.2022 r.: 9,601 x.718.).
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16. TYHBECTULHMOHHHU UMOTHU

31.3.2023 31.12.2022

BGN '000 BGN '000
Canpo Ha 1 sinyapu 10,568 9,446
HeTna neyan6a oT KOpEKIHs 0 OICHKA MO CIPaBeIINBa CTOHHOCT,
BKJTIOUEHA B Mevanbara wiu 3arybarta (Ipunoscenue No 4) - 1,125
Ortmrcanu - 3)
Canpno Ha 31 mapt/ 31 nekemBpH 10,568 10,568

VHBECTUIIMOHHUTE MMOTH MPEACTABIABAT Crpaddl W MPWIESKAIIW 3¢MH KbM TIX, CIEHUAIHO
000c00CHH YacTH OT Crpajy 3a CaMOCTOSITETIHA EKCIIoaTalusl, IPeIHa3HaueHH 3a OTAABaHE AbITOCPOYHO
oz HaeMm. I1o rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 31.3.2023 31.12.2022

BGN '000 BGN '000
CKI1a10BY IOMEIIEHUS 5,139 5,139
[IpousBoacTBeHU crpaan 2,720 2,720
Oducu 2,199 2,199
Conuaiaau 00eKTH 510 510
O6mmo 10,568 10,568

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonusume cmounocmu

O1eHKuUTe 10 CpaBelInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU NMOTH Ca KaTerOpU3UpPaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHM, M3MOJI3BAHU IPU TEXHUKATA 3a
oneHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CTIPABEIMBa CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUaraHeTo Ha Mojena Ha crpaBemuBara cToWHocT mo MCC 40. Ts ce u3BbpmiBa
pPETYJISIDHO KBbM JaTaTa Ha BCEKH KOHCONHMIUpaH (PMHAHCOB oT4eT. M3MepBaHETO Ha cClpaBeIuBaTa

CTOMHOCT € peain3npaHo CbC C’bllef/'ICTBHeTO Ha HE3aBUCHUMHU JIMICH3UPAHU OLICHUTECIIN.

Ta6JII/ILIaTa 0 — A0JIy ITOKa3Ba paBHCHUC MCKAY HAYAJIHUTC U KpaﬁHHTC cajila Ha CIIPpaBCAJIMBUTC

CTOMHOCTH HAa MHBECTUIIMOHHUTE UMOTH, OlleHeHH Ha Huso 2:
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Caano Ha 1 suyapu 2022
IIpeouenka o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
nnm 3aryoara-
HepeaJIn3upaHa

Ornucanu

Caupo Ha 31 nekeMBpH
2022

Caano Ha 31 mapt 2023

Cknaoosu

Couyuannu

nomewenus Odhucu IIpouzeoocme odexmu Oouwo
eHu czpaou
4,534 1,825 2,639 448 9,446
608 374 81 62 1,125
@) - - - @)
5,139 2,199 2,720 510 10,568
5,139 2,199 2,720 510 10,568

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOOEWM oanHu

Ta6m/1uaTa IMo-A0J1y mnpeacTaBd OINMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3IIOJI3BAHU IIPpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKU rpyImu OT CbCTaBa HAa MHBECTULIUOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Hugo 2

IToaxoam M TEXHUKH 32 OLlEeHSIBAHE

3HaYMMH HeHAO0II0JaeMH
BXOASAIIH JaHHU

CKJ1aJJ0BH MIOMEIICHUS

IIpousBoacTBeHu crpaau

a.Ilpuxooen nodxoo
OrneHbpUHa TEXHUKA:

Merton Ha KanUTATM3UPAHHS JOXO OT HaeM KaTo
cxeMa 3a IIpuiIaraie Ha QTUCKOHTHPAHU MapUIHU

noToiy (OCHOBHA OIIEHbYHA TEXHUKA)
6.Paszxoden nooxoo

OLeHbYHa TEXHUKA:

Merto Ha 6a3a pasxo/H 3a Ch3/IaBaHEe WU
MOJIMSIHA - AMOPTH3UPaHa Bh3CTaHOBHMA

CTOHHOCT (KaTo MOMOIIHA MO IbprKallla OLCHKA)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HACMHHU
CHIETIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjanc Ha
UACHTUYHU 00€eKTH U Ha JOCTaBHU
IICHU HAa aHaJI0O3W HAa MAlllUHU U
CHOPBKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo
OlLleHbYHA TEXHUKA:

MeTOZ[ Ha KalTuTaJIM3UPaHUA JOXOJ OT HAEM KaTo
CXe€Ma 3a npujiarane Ha JUCKOHTUPAHU IMapuiHU

MOTOIH (OCHOBHA OIICHBYHA TEXHUKA)
0. [lazapen nooxoo

OlLleHbYHA TEXHUKA:

Merto/ Ha mazapHUTE aHAJIO3H

(xaTo NMOMOIITHA OLICHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CIIEITKH

W3BBpIIeHN KOPEKIIUH 32 CPABHUMOCT

17. AHBECTUL WU B ACOHUUPAHU U CbBMECTHHU JAPYKECTBA

31.3.2023
BGN '000

31.12.2022
BGN '000
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WHBecTHMy B aCOMUPAHU IPYKECTBA 171,557 162,678
WHuBecThIu B ChBMECTHH JIPYKECTBA 43 166
0610 171,600 162,844
JIBIDKEHHETO Ha WHBECTUIMUTE B ACOIUMPAHH JPYKECTBA € TPEJACTABEHO MO-J0Y:
31.3.2023 31.12.2022
BGN '000 BGN '000
Canpo Ha 1 sinyapu 162,678 125,337
Jlsut B TekyIaTa nedanba 3a mepuoja 7,136 22,866
JIst1 B IpyruTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 1,743 (790)
[TpunobvBaHe Ha aKIUK - 16,480
JuBuneHTn - (1,215)
Caapo na 31 mapt / 31 nekeMBpuU 171,557 162,678
JIBIDKEHHETO Ha WHBECTUIMUTE B ChBMECTHH JPYKECTBA € MPEACTABCHO MO-J0JY:C
31.3.2023 31.12.2022
BGN '000 BGN '000
Caano na 01 ssmyapu 166 1,983
Ob6e3nenka - (1,593)
Jsn B Texyimata (3aryba) 3a nepuoja (123) (224)
Canno Ha 31 mapt / 31 nekemMBpHu 43 166

18. APYT'U AbJII'OCPOYHU KAIIMTAJIOBU UHBECTULINN

Hpyeume Owreocpoynu Kanumanosu uHeecmuyuy BKIIOYBAT Y4acTHs (AKIUH) B CIEJHHTE

JPYKeCTBa:

Cmpana 31.3.2023  Yuacmue
BGN '000 %

THpryBanu HeHHH KHUKA
JlaBena AJ] beurapust 1,883 13.22
Codapma bunmuare AJICUL] Buirapus 731 10.25
XumumnopT AJ] bearapus 354 0.20
Brirapeka donosa 6opca AJ] Boarapust 179 0.32
M®I" UuaBect A/l beurapust 141 0.46
Auniis naii¢ caitancuc Unk - CAILl  CAIIL 17 0.01

31.12.2022
BGN '000

3,788
111
367
202
169

Yuacmue
%

13.22
10.25

0.46
0.01

93



I'PYITA CO®APMA

NPUJIOXKEHUSA KbM MEXKIWHHUA KOHCOJIUAUPAH ®PUHAHCOB OTYET

3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

3,305

HeTbpryBanu HeHHH KHUKA
bankandapma Pasrpan AJ] Bbearapus 70
Hmsenusp I KA benrapus 50
HApyru 13
133
Obwo 3,438

1.36

4,645

70
50
13
133

4,778

1.36

Ksm 31.03.2023 1. xaTo ,,ipyru’ ca MpelICTaBeH! IbITOCPOYHH KATUTATIOBH HHBECTHITUH B pa3Mep

Ha 13 x.uB. (31.12.2022 r.: 13 X.JB.), TpPEACTABISABAIY MallKd MAaJI[MHCTBEHHM ydacTusi Ha [pymara B

Kanuraia Ha o010 ueTupu apyxkectra (31.12.2022 r.: ueTrpu ApyKeCTBa).

CrpaBennuBarta 1iera Ha akiusg kpM 31 mapt 2023 1. u kpM 31 gexemBpu 2022 T. 110 ApyKecTBa €

KaKTO cjcaBa:

opoiui

npumesca cnpageonuea
Kanumanoeu uneecmuyuu canu uena na 31.3.2023
aKyus
akyuu
BGN '000
JlaBena A/l 1,311,133 1.44 1,883
Codapma bunauare AJICUL] 399,762 1.83 731
Xumumropt AL 473,316 0.75 354
bwirapcka ¢honmoBa 6opca
ALl 21,222 8.42 179
M®T Unsect AJ] 50,000 2.82 141
AuniiB naii caitancuc MHK -
CAIIL 1,796 4.70 17
IlenTpanna koonepaTuBHa
Oanka AJ] 1 1.64 -
Obmo 3,305

opoii
npumeoicas
aHu aKkyuu

1,311,183
66,627
463,476

22,300
50,000

1,796

1

cnpageonuea
yeHa na
akyus

2.89
1.67
1

9
3.38

4.70

1.64

31.12.2022

BGN '000
3,788

111

367

202
169

8

4,645

TaGnHuaTa Mo-A0J1y NpCeACTaBd APYTUTC ABJITOCPOYHH KAIMUTAJIOBH MHBCCTUIIMHA Ha prr[aTa Io

HHBaA Ha CIIpaBCJjinBa CTOMHOCT B MCKAVMHHUSA KOHCOJIMAUPAH OTYCT 3a (bI/IHaHCOBOTO CBbCTOSAHHC!

Cnpaseonuea

Kanumanoeu uneecmuyuu N
CMOLIHOCM
31.3.2023
BGN'000
JlaBena AJ] 1,883
Codapma bunauarc AJICUL] 731
XumumiopT AJl 354
Bbrarapcka gponmosa 6opca A/l 179
MO®TI" UnBect AJ] 141

(Hueo 1)

BGN'000

354

179
141

(Hueso 2)

BGN'000

1,883
731
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Auniis naii¢ caitancuc Uuk - CAILL 17 17 -
Oomo 3,305 691 2,614
Kanumanoeu uneecmuuuu Cnp aeef) e (Hueo 1) (Hueo 2)
cmoiinocm
31.12.2022
BGN'000 BGN'000 BGN'000
JlaBena AJ] 3,788 - 3,788
Xumummnopt AJ] 367 367 -
Brarapcka gongosa 6opca AJl 202 202 -
M®I" Unsect AJ] 169 169 -
Codapma bunaunarc AJICUL] 111 - 111
Auniip naii¢ caitancuc Muk - CAIL| 8 8 -
Oomo 4,645 746 3,899

JBrKEeHUETO MEX 1y HAYaIHUTE U KpailHUTE canjia Ha cipaBeauBuTe croitHoctu Ha Huso 1 1 Huso

2 e IIpeACTaBEHO B ClI€[HATa TaOIuLa:

Huego 1 Hueo 2 Obwo
BGN'000 BGN'000 BGN'000
Canno kbM 1 ssHyapu 2022 roguna 641 5,004 5,645
Hokymku 674 1 675
Iponabu (624) ) (628)
Hepeanuzupana nedanba/(3ary6a), HETHO
BKJIFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(TTpunosxenne Ne 13) 55 (1,102) (1,047)
Canno kbM 31 nexemBpu 2022 ronuHa 746 3,899 4,645
[Moxymku 37 - 37
Emucus Ha kanuran - 620 620
[Tponaxou (40) - (40)
Hepeanuzupana nedanba/(3aryoa), HETHO
BKJTFOYCHA B JIPYT BCEOOXBATEH JOXO/
(TTpunosxenne Ne 13) (52) (1,905) (1,957)
Cango kbM 31 mapt 2023 ronuHa 691 2,614 3,305
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19. ABJTOCPOYHU B3EMAHUSA OT CBbP3AHU NPEAINTPUATHUS

Jlvazocpounume 63emarnusi om cevp3anu npeonpusmus kKbM 31 MapT ca:

31.3.2023 31.12.2022

BGN '000 BGN '000
[IpenocTaBeHn ABATOCPOUHHU 3a€MH Ha CBBP3aHU IPEAIPUATHS 65,865 63,355
Obe3yenxa 3a KpeoumHu 3a2you (157) (157)
[IpenocTaBeHH ABATOCPOUHH 3a€MH HA CBBP3aHU IPEAIPUATHS, HETHO 65,708 63,198
Bsemanust o 1oroBopu 3a mecus 3,788 3,757
[IpemocTaBeHN NETIO3UTH IO TU3UHTOBU IOTOBOPH 580 580
Obesyenka 3a Kpeoumnu 3a2you (64) (64)
[IpegocTaBeHu NEMO3UTH MO JIM3UHTOBH JJIOTOBOPH, HETHO 516 516
0610 70,012 67,471

JbarocpoynnTe 3aeMu ca NPeAOCTaBEHH HA aCOLUMUPAHO APY>KECTBO U APYKECTBA, KOHTPOJIUPAHH

OT aCOLMHMPAHO JIPYIKECTBO.

JIBm>KeHHETO Ha KOPEKTHBA 32 00e31IeHKA Ha B3€MaHHMsI OT CBbP3aHu MPEIIPUATHS [0 TIPE0CTaBEHU

ABJITOCPOYHU 3a€MHU € KAKTO CJICABA:

31.3.2023 31.12.2022
BGN '000 BGN '000
Caapno na 1 auyapu 157 97
YBenudeHue Ha KOPEKTHBA 332 KPEAUTHH 3aryOH, IPU3HATO B Ievaoa
wim 3ary0a mpe3 roJuHara - 60
Canano na 31 mapt / 31 nekeMBpuU 157 157

YcnoBusiTa o MpeIoCTaBEHUTE JBHITOCPOYHHU 3a€MH HA CBBP3aHU MIPEIMPUSITHS Ca KAaKTO CIIe/IBA;

Buo Hozosopena Huxsen 31.3.2023 31.12.2022
eanyma cyma IHaoesnc %

'000 BGN'000  BGN'000  BGN'000  BGN'000
6 m.u. 6 m.u.
Jauxea Jauxea
neea 83400 31122025  3.00% 51,520 1,103 51,147 731
nesa 12,000 31.12.2024  4.36% 12,161 161 10,040 40
neea 2,000 31.12.2024  3.09% 2,027 27 2,011 11
65,708 1,291 63,198 782
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HpCHOCTaBeHI/ITe ABJITOCPOYHU 3a€MHU Ha CBBP3aHU IMPECAINPUATHA Ca C LS IMOoANOMarane Ipu

(nHaHCHpaHe HA ACHHOCTH MO OOIIM CTPATErHYeCKH Ier. Te ca 00e3MeueHN ChC 3aJI031 Ha IIEHHH KHIDKA

(axmmm)

" 3aIlIMCH Ha 3aI10BCH.

20. APYT'U ABJI'OCPOYHU B3EMAHUA

,leyzume 0’b.fl200p01ll-lll 63eéMaHusn Ha prnama sKJiloyeam.

31.3.2023 31.12.2022

BGN'000 BGN'000
B3eMmaHus 1O CIENKU ¢ LIEHHU KHKA 3,597 3,668
Obe3yenxa 3a KpeoumHu 3a2you (142) (142)
B3emanus 1o caeaKy ¢ IEHHH KHIKA, HETHO 3,455 3,526
[IpenocraBenu 3aemMu 3,912 1,956
Obesyenka 3a kpeoumnu 3a2you (459) (459)
[IpenocraBenu 3aeMu, HETHO 3,453 1,497
Jeno3uTu 1o IpJITOCPOYHU JOTOBOPH 32 HAEMU 657 642
Hpyru 25 29
O6u10 7,590 5,694

Biemanusra 1o CACJIKM C ICHHU KHHXXa NMPEACTABJIABAT B3E€MaHUA 110 NpOoJAaJceHa WHBCCTHULUA B

neliepHo apyxkectBo ¢ magex 30.09.2024 1., koeTo € OOBBP3aHO C MPHKIIOYBAHE Ha OMpeEJesICHH

HOPMAaTHBHU HeﬁCTBHﬂ 10 pECTrUCTpallv Ha pa3pCIICHUs Ha MCAULIMHCKHU IIPOAYKTH.

I[BI/I)KGHI/ICTO Ha KOPCKTHBA 3a 06C3HCHKa Ha Mp€aO0CTaBC€HU 3a€MHU € KAaKTO CJIC/IBa:

31.3.2023 31.12.2022
BGN '000 BGN '000
Canno Ha 1 sinyapu 459 6
YBenuyeHne Ha KOPEKTHBa 3a 3aryOH, IPU3HATO B TeYanda nim
3ary0a mmpe3 roguHaTa - 459
Tpancdep Ha KOPEKTHBA KbM JAPYT'H KPATKOCPOUYHH B3EMaHHS - (6)
Canno Ha 31 mapt / 31 nekemMBpHu 459 459

Cango

,ZIBI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a 0663HCHKa Ha B3E€MAaHC 110 CACJIIKH C IICHHU KHMXXa € KaKTO CJICABA.

31.3.2023
BGN '000
Ha 1 sHyapu 142

31.12.2022

BGN '000
216
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Hamanenue na KOpPCEKTHUBA 3a KPEAUTHU 3ary6n, OpU3HATO B

nevanta wim 3aryda mnpes rojuHaTa - (74)
Canpo Ha 31 mapt / 31 nekeMBpHu 142 142

YcnoBusTa 1Mo MpeoCTABEHUTE JBITOCPOYHHU 3a6MHU Ha TPETH JIMIIA ca KAKTO CIIe/IBa:

Buo  Jocosopena g5y, IuXGEH 31.3.2023 31.12.2022
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000
6 m.u.
6 m.u. Auxea auxea
espo 2,000 22.12.2024 0.10% 3,453 - -
3,453 - -
21. MATEPHUAJIHU 3AIIACH

Mamepuannume 3anacu BKIIOYBAT: 31.3.2023 31.12.2022
BGN'000 BGN'000
Croku 191,983 192,795
I'oroBa mpoyKIus 46,712 28,097
Matepuanu 46,399 45,168
He3zapbpiieHo mpon3BoACTBO 7,633 10,540
[Monydabpukarn 3,275 1,983
O6u10 296,002 278,583
Mamepuanume 10 BUAOBE Ca KaKTO CJIE/BA! 31.3.2023 31.12.2022
BGN'000 BGN'000
OcHOBHU MaTepHaIn 44,015 41,570
PesepBHU YacTh 1 KOHCYMAaTHUBH 1,308 1,194
CriomarareHu MaTepUain 387 392
TexHUYEeCKN MaTepHatn 268 344
Marepuanu B mporiec Ha JOCTaBKa - 1,257
Hpyru 421 411
O01o 46,399 45,168
Ocnosrnume mamepuaiu 1o BUAOBE ca KAKTO CIICABA: 31.3.2023 31.12.2022
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BGN'000 BGN'000
CyOcranmuu 18,472 20,729
XuMukamu 10,893 8,061
IIBC u anyMuHueBo (GoIuo 4,750 3,294
®dakoHu, TyOU U aMITyJIn 4727 3,411
OnakoBbYHU MaTEPUAIIU 2,406 2,341
CaHnTapHO-XUTHEHHH U MTPEBBP30YHU MaTepHaIu 1,614 1,785
Bunku 1,105 1,875
Hpyru 48 74
0610 44,015 41,570

Kem 31.03.2023 r. ca yupenmeHu OCOOCHHM 3aj03M BBbPXY MaTCpUAIHU 3alacd B pa3Mep Ha
123,150 x.mB. (31.12.2022 r.: 167,446 x.11B.) KaTO 00€3MEUCHUE IO TIOMy4YeHH OT [ pymnara OaHKOBH 3aeMHU U
u3nazaenu 6ankosu rapanuun (I1punosicenus Ne 27, Ne 33 u Ne 40).

22. TbPIT'OBCKH B3EMAHUSA
31.3.2023 31.12.2022

BGN'000 BGN'000
Bzemanus om kauenmu 229,889 201,500
Obezyenka 3a KpeOumtu 3a2you (6,258) (6,292)
BseManus ot KJIMeHTH, HETHO 223,631 195,208
[IpenocraBenn aBaHcH U JPYTH B3EMaHUS OT JIOCTABUHIIH 25,607 24,511
Obesyenxa 3a KpeoumHu 3a2you (167) (167)
[IpenocraBeHn aBaHCH U APYTH B3EMaHUS OT JIOCTABYUIIH, HETHO 25,440 24,344
B3emanust o 0roBopH 3a 1ecus 4,890 4,890
Oo6mo 253,961 224,442

Bsemanuama om knuenmu ca 0€3IMXBEHU U ca OCHOBHO B OBJITapCKH JieBa, CPHOCKU IMHAPU H
€BpO.

OOwuuaiiHo apyxecTBara OT ['pymnaTa IOroBapsT ¢ KIMEHTUTE CPOK Ha IUIAIAHE HAa B3EMaHUITA 110
pojax6u B quana3ona ot 30 1o 180 mHU, OCBEH aKko HAMa OnpeielieH! crieMnUIHN YCIOBHS 32 MAAEK Ha
OTIpe/IeTICH KIMEHTH WM B CIy4YauTe, KOraTo ce pa3padoTBaT HOBHU Ma3apy M MPOAYKTH M C€ MPUBIHYAT
HOBU THPTOBCKH KOHTpareHTH. [ pymara e onpezenuia oOndacH KpeauTeH nepuoa 10 60 1Hu 3a KITUSHTH U
anteku, 1 70 180 qHU 3a Ipyry KIUEHTH, 32 KOUTO HE HAYUCIISIBA JINXBH HA KIIMEHTUTE, OCBEH CIIyJauTe Ha
MPECTPYKTYPAHHU B3EMaHUS ChC CIICHUANICH JOTOBOP, MPU KOUTO € TOTOBOPEH MO-IBJIBI CPOK C ITOTaCUTEICH
iad u auxsy. llpyu mpogakOn Ha MEIUIIMHCKO 000py/IBaHE Ha OOJHWYEH Ia3ap, KPeIUTHHS MEepuo]| Ou
MOT'BJI J1a IOCTUTHE JI0 U HaJl 2 TOAMHU Topaan (GUHAHCOBUTE CIeNU(UKHA HA KOHTPAreHTHTE.

99



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a 0663H6HK3 Ha ThProBCKHU B3E€MaHUsA OT TPCTHU JIMIlA € KAKTO CJICABA:

31.3.2023 31.12.2022

BGN'000 BGN'000
Canno Ha 1 sinyapu 6,459 4,681
(Hamanenue) / yBennueHne Ha KOPEKTHBA 32 KPSITUTHH 3aryowu,
NPU3HATO B Ievaidoa win 3aryba mpes3 nepuoja, HeTHO (41) 3,999
EdexT oT BayTHO-KYpCOBU IPEU3UNCIICHUS 7 (42)
Tparcdep oT cbrneOHN U IPUCHACHN B3EMaHUS - 150
W3nucanu cymu o HechbOMpaeMu B3eMaHUsI - (1,803)
Otmucanu 00€31EeHKH P MPoJak0a Ha TBIIEPHO APYKECTBO - (526)
Caapno na 31 mapt / 31 nekeMBpH 6,425 6,459

Bw3pacmosama cmpyxmypa Ha Henagexupanute (peA0BHH) ThPIrOBCKU B3€MaHUs € KaKTO CIIeBa:

31.3.2023 31.12.2022

BGN'000 BGN'000
10 30 nHH 123,553 80,282
or 31 mo 90 muu 67,970 80,029
ot 91 mo 180 guu 3,261 3,057
ot 181 10 365 nuu 767 750
or 1 no 2 ronuH" 2,015 2,496
Haj 2 TOOUHU 2,845 3,002
bpymna cmotinocm na nenadexcupaiume (pedosHU) MbP2OBCKU
83eMaHUsl 200,411 169,616
Ouakeanu kpeoummnu 3a2you (368) (325)
Henangexupaiau (pe1oBHH) THPrOBCKH B3eMaHUsl, HETHO 200,043 169,291

KopektuBbT 3a 00€3leHKa 3a KpPEeOUTHW 3aryOuM Ha Hemajekupanute (PeJOBHH) THPTOBCKH

B3€MaHHsA € KaKTO CJICABA:

31.3.2023

BGN'000
10 30 gaun 200
ot 31 10 90 num 103
ot 91 mo 180 guu 26
ot 181 10 365 mHu -
ot 1 1o 2 roguHu 1
HaJ 2 TOIUHA 38

31.12.2022
BGN'000
196

100

26

1
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O0wo 368

325

Bwspacmosama cmpykmypa no gara Ha (pakTypa Ha IPOCPOUYCHHUTE THPTOBCKU B3EMaHUS € KaKTO

clie/iBa:
31.3.2023 31.12.2022
BGN'000 BGN'000
ot 31 10 90 nHU 19,109 18,101
ot 91 mo 180 guu 4572 6,248
ot 181 1o 365 nuu 1,586 3,623
ot 1 10 2 ronuHu 2,908 2,804
HaI 2 TOOUHA 1,303 1,108
bpymua cmoiinocm na npocpouenume muvpeoscKu 63eMans 29,478 31,884
Obesyenka 3a kpeoumnu 3a2you (5,890) (5,967)
[IpocpodeHH THPTOBCKH B3€MaHHUsI, HETHO 23,588 25,917

KopekTuBbT 3a 00e3leHKa 3a KpeAUTHH 3aryOM Ha MPOCPOYEHHUTE THPTOBCKH B3E€MaHUsSI € KaKTO

cienBa:

31.3.2023 31.12.2022

BGN'000 BGN'000
ot 31 1o 90 guu 49 47
ot 91 o 180 guu 23 14
ot 181 nuu no 365 nuu 2,206 2,231
Haxa 1 roguHa 3,612 3,675
06110 5,890 5,967

B no-ronxsmara cu gact IIPOCPOUYCHUTE B3CMaHUA Ca OT AbP>KaBHU OOJIHUYHH 3aBCACHUA. Ha Bcuuku

MIpOCPOUCHHU B3CMAHUS ITOJIMTUKATA HA prnaTa € aa C€ Ha4YuCJIsBar, q)aKTypHpaT u C’L6HpaT JOII'BJIHUTCIIHO

JIMXBU 3a MOPOCpPOYMUEC, YPE3 KOUTO CE€ KOMIICHCHpA H3LAIO0 3a0aBara B IramaHusaTa W IIOHCCCHUTC

pa3xoan/3aryou, KakTo ChC CHEIHATHU CIIOpa3yMeHHs 3a ChOTBEeTHaTa OONHHIIA — JTHKHHK, TaKa U 4pe3

cpIecOHU fela.

I'pynara npunara onpoctenus nojaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

IO ThbPrOBCKUTC B3€MaHUA, KATO IMMPU3HABA OYdKBaHU 33.1"}’6]/1 3a [eJrd CPOK Ha MHCTPYMCHTA 34 BCUYKHU

Thproecku B3eManus ([Ipunoxxenne Ne 2.16) Ha Ta3u 6a3a, KOPEeKTUBBT 32 KpeIUTHU 3aryOon KbM 31 mapt

2023 r. u 31 nexkemBpu 2022 T. € onpeeeH KaKTo CIIE/IBa:

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 0o  nao 365 onu

31 mapm 2023 200una 365 onu

Oowo
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OuakBaH % Ha KpSIUTHH 0.18% 0.26% 39.71% 95.39%
3aryoun
Twproecku B3emanus (6pyrna ~ BGN'000 200,411 20,015 5,729 3,734

OaylaHCOBa CTOHHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000 (368) (53) (2,275) (3,562)

(KopexkruB 3a o6e3neHka)

Texywyu  IlIpocpouenu Ilpocpouenu  Ilpocpouenu
00 90 onu nao 90 oo Hao 365 onu

31 dexemepu 2022 z00una 365 onu

OuakBaH % Ha KpEIUTHH 0.19% 0.28% 23.03% 95.34%
3aryou

TBHProBCKH B3EMaHUs BGN'000 169,616 18,136 9,946 3,802
(6bpyTHa OamaHcoBa

CTOHHOCT)

OuakBaHa KpeIUTHA BGN'000 (325) (51) (2,291) (3,625)

3ary6a (Kopektus 3a
00e31IcHKA)

2.72%

229,889

(6,258)

Oouwio

3.12%

201,500

(6,292)

KoM 31.03.2023 1. ca yupemeHn ocOO€HH 3a03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

52,921 x.nB. (31.12.2022 1.: 82,262 x.71B.) KaTo o0e3neyeHre 1o noiaydeHu ot ['pynara 6aHKOBH 3aeMHU U

usgaaeHu 6ankoBu rapanunu (Hpunoscenus Ne 27, Ne 33 u Ne 40).

Hpedocmaeenume aeancu u 0pyzu 63eManus om 000maelmuu Cca TCKyliu, OCHOBHO B JI€Ba U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.3.2023 31.12.2022
BGN'000 BGN'000
Croku 19,506 19,214
Yenyru 3,545 3,026
CypOoBUHH U MaTepuaIn 2,542 1,957
Hpyru 14 314
O0e31eHKa 32 KpEIUTHH 3aryon (167) (167)
O0uio 25,440 24,344
23. BBEMAHUS OT CBbP3AHU NPEAIIPUATUSA
Bzemanuama om cevp3anu npeonpusamus 1o BUAOBE Ca KaKTO CIIe/Ba!
31.3.2023 31.12.2022
BGN'000 BGN'000
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NPUJIOXKEHUSA KbM MEXKIWHHUA KOHCOJIUAUPAH ®PUHAHCOB OTYET

3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

TIpenoctraBeHr THPrOBCKU 3a€MU
Obesyenxa 3a kpedumHu 3a2you
ITpeaocTaBeHU THPTOBCKH 3a€MH, HETHO
B3emaHusTa 110 JOTOBOPHU C KIIMCHTH
Obe3yenxa 3a KpeOumHu 3a2you
B3emanus 1Mo J0roBOPH ¢ KITHEHTH, HETHO
B3emanus 1Mo npe1ocTaBeH: MOPHUUTEIICTBA M TAPAHIINT
Obe3yenxa 3a KpeoumHu 3a2you
B3emanus Mo mpeoCTaBeHH MOPHUUTEICTBA M FApAHIIUH, HETHO
IIpenocraBenu aBaHcu
Oomo

14,552 13,996
(1,802) (1,340)
12,750 12,656
331 307
(57) (57)
274 250

4 4

@) 1)

3 3

52 -
13,079 12,909

Hpedocmaeenume muvp2o6CKU 3aemu Ha CBbp3aHU JiMla ca HE00Ee3MeYEeHH U Ca KaKTO cJIcaBa:

Buo sanyma ﬂozg;;[;ena Haoesc Juxeen 31.3.2023 31.12.2022
‘000 % BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. 6 m.u.
nuxea nuxea
Ha Opyscecmea, KOHMPOIUPAHU OM ACOUUUPAHO
opyancecmeo
neea 10,997 31.12.2023 3.10% 8,573 525 8,512 463
neea 4,000 31.12.2023 3.33% 4,177 177 4,144 144
06110 12,750 702 12,656 607

Bzemanuama no AOTOBOPHU C KIIMCHTHU Ca OC3IIMXBEHU M ca B JIEBA.

O6unuaiiHo apyxecTBaTa OT ['pynara g0roBapsT CpoK Ha IUIalllaHe HA B3EMaHMATA 110 IPOAAXOU Ha

npoaykmwst Mexry 90 mo 180 nHU, a 32 B3eMaHUs 10 MPoIak0n Ha MaTepuay (BKII. CyOCTaHIINN — aKTHBHU

checTaBku) 70 30 qHU.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

IO ThbPrOBCKH B3€MaHHA OT CBBP3dHU MNPCANPUATHA, KATO IIPHU3HABA OYaKBAHU 3aFY6I/I 3a Hejusd CpoK Ha

MHCTPYMEHTA 332 BCHUYKH ThproBeku B3emanus (IIpunoxerue Ne 2.16).

I[BI/I)KQHI/ICTO Ha KOPCKTHBA 3a 0663H6HKa Ha B3E€MaHUsATa OT CBbP3aHU IIPESAIIPUATHUA € KaKTO CJICABA:

Canpo Ha 1 sinyapn

YBenuueHne Ha KOPEKTUBA 3a KPeIUTHH 3aryOu, MpU3HATO B evanoa
nim 3ary0a mpe3 roJuHara

31.3.2023 31.12.2022
BGN'000 BGN'000
1,398 47
462 1,398
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Hamanenue Ha KOpeKTHBa 3a KPEOUTHH 3ary0OH, IPU3HATO B Medanoa
Wiy 3ary0a npes3 roquHara

(47)

Caapno na 31 mapt / 31 nekeMBpHU

1,860

1,398

Bw3pacmoeama cmpykmypa Ha HenanexupaiuTe (peIOBHHU) THPrOBCKM B3EMaHUsI OT CBBbpP3aHU

JIMIa € KakKTo CJICABa:

1o 30 ogun
ot 31 mo 90 guu

Oo6mI0

31.3.2023 31.12.2022
BGN'000 BGN'000
263 250

11 -

274 250

Bwv3pacmoeama cmpykmypa Ha nata Ha GakTypa Ha HPOCPOUYEHUTE THPrOBCKM B3EMaHHS OT

CBBbP3aHU JIMIA € KaKTO CJI€ABa:

ot 1 1o 2 roguHN

bpymua cmoiinocm na npocpouenume 63eManus On C6bP3aHu
npeonpusmus

Obesyenxa 3a kpeOumHu 3a2you

O061mo

24. APYT'U KPATKOCPOYHU B3EMAHUS U AKTUBU

/Jlpyeume 63emanusn u npeonnamenu pazxoou Ha I'pynara BKIIOYBAT:

Cv0oebnu u npucvOeHu 83eManus
Obesyenxa 3a KpeOumHu 3a2you Ha cbOeOHU U NPUCHOCHU 83eMAHUS

C’LII66HI/I " IPpUCHACHU B3€MaHHd, HETHO
I[aH"bLII/I 3a Bb3CTaHOBSBAHC

IIpenocraBenu 3aemMu Ha TPETH JIMLIA
Obesyenxa 3a KpeOumHu 3a2you Ha NPedoCmase i 3aemu Ha mpemu
auya

IIpenocraBenu 3aeMu Ha TPETH JIMLA, HETHO
IIpennnarenu pa3xoau
Bsemanus o npepocTaBeHy AEMO3UTH KaTO TapaHIuU

31.3.2023  31.12.2022
BGN'000 BGN'000
57 57

57 57

(57) (57)
31.3.2023 31.12.2022
BGN'000 BGN'000
13,643 13,649
(989) (1,002)
12,654 12,647
12,293 13,019
11,120 8,320
3) 3)
11,117 8,317
1,825 2,236
113 147
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[IpenocraBenu cpecTBa HA MHBECTULIMOHHU TTOCPETHUITU 48 46
Jpyru 642 290
06110 38,692 36,702
Jlanvyume 3a 6b3cmano6a6ane BKIIIOYBAT: 31.3.2023 31.12.2022
BGN'000 BGN'000

JJC 7,171 6,984
Axnus 4,710 4,823
Jaubim ot mevyanbara 403 1,188
MecTHU JaHBIM U TAKCH U JIPYTH JaHBLU 9 24
0610 12,293 13,019
IlIpeonnamenume pazxoou BKITIOUBAT: 31.3.2023 31.12.2022
BGN'000 BGN'000

AOoHaMeHTH 776 970
3acTpaxoBKU 535 540
Pexmama 114 227
Haemn 107 64
JIMLIEH3NOHHN U MMAaTEHTHU TaKCH 58 126
Bayuepu 18 19
Hpyru 217 290
O6mo 1,825 2,236

[IpenocraBennTe 3aemMu Ha TpeTu Jmna B pasmep Ha 11,117 x.nB. (31.12.2022 r.: 8,317 x.11B.) ca

OTITYCHATH Ha JIBE MPEANPHUATHS — KOHTPAreHTH C LeJI IoJroMarane 3a (PMHaHCHpaHe Ha JIEHHOCTH Ha Te3H

OpeaAnpusTrs 1mo O6H.[I/I CTPATCTUYICCKHU L CJIN. FO,Z[I/IH_IHaTa JAOrOBOpCHA JIMXBAa 11O TE3U 34€MH 3a 2023 r. ¢

mexay 3.05% u 4.7% (2022 r.: 3.05% u 4.7%).

I[BI/I)KQHI/ICTO Ha KOpPCKTHUBA 3a o6e3ueHI<a Ha C’LIL66HI/I U NIPUCBHACHU B3CMAHHU € KAKTO CJICABA:

Canno Ha 1 ssnyapu

(Hamanenue) / yBenmieHue Ha KOPEKTHBA 32 KPEIUTHH 3aryou,
NPU3HATO B nevasnba uin 3aryda mpe3 roanHara, HeTHO

HpeXB’BpJ'IeHI/I KbM O6C3LICHKa Ha TbProBCKHU B3CMaHUA

31.3.2023 31.12.2022
BGN'000 BGN'000
1,002 1,639
(13) (488)

- (150)

105



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

EdexT oT BayTHO-KYpCOBHU IIPEU3UNCIICHHS - 1

Canpno Ha 31 mapt/ 31 nekemBpH 989 1,002

25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.3.2023 31.12.2022
BGN'000 BGN'000
ITapuuHu cpencTBa B pa3miamaTeIHd CMETKH 12,222 12,318
KpaTtkocpouHu Aemno3uTu 4,282 4,155
[TapuuHu cpencTBa B Kaca 3,111 3,304
KpaTtkocpouHo OIIOKMpaHN TApUYHU CPECTBA 20 74
IMapuyHn cpeacTBa M NAPHYHA EKBUBAJIEHTH, PEICTABEHN B
KOHCOJIMAUPAHUSA OTUYET 32 MAPUYHHUTE MOTOIH 19,635 19,851
briokupanu napudHu CpeICTBa 10 ChICOHN UCKOBE U 110 U3/1aCHH
0aHKOBH TapaHIIAH 4 4
IMapuyHu cpeacTBa M NAPHYHN €KBHBAJIEHTH, IPeICTABEHN B
KOHCOJIMIUPAHNS OTUYET 32 GUHAHCOBOTO CHCTOSIHHE 19,639 19,855

ITapuunuTe cpeacTBa W NAPUYHM €KBUBAJIEHTH, C KOWTO pasnojara I'pymnara ca IeHOMUHUpaHU
OCHOBHO B JIeBa, YKpauHCKH TpuBHH U €Bpo (31.12.2022 r.: ieBa, yKpauHCKU TPUBHU U €BPO).

Kem 31.03.2023 r. xpaTKOCpO4YHO OJIOKMpaHUTE MapU4yHH CpelncTBa ca B pasmep Ha 20 X.JIB.
(31.12.2022 r.: 74 x.71B.) IpeACTABISBAT OCHOBHO OJIOKUPAHM CPECTBA [0 TAPAHIIMH 32 U3ITBJIHCHHUE.

26. COBCTBEH KAIIMTAJI

Ocnoeen AKUYUOHEpEeH Kanumai

Kem 31.03.2023 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nusza Ha 134,798
X.JIB., pasnpenaeneHu B 134,797,899 akuuu ¢ HOMUHAIHA CTOMHOCT €IMH JIEB 32 aKIIMSL.

Axnunte Ha Codapma AJl ca 0OOMKHOBEHH, OC3HANMYHU C MPABO HA MOJyYaBaHE HA JUBUJCHT U
JIMKBHJIAIIMOHEH JsUI M Ca PErMCTpHpaHu 3a ThproBus Ha beiarapcka donmosa 6opca — Codus AJl u
Baprirasckara honmosa 6opca.

Oobpamno uskynemume coocmeenu axyuu ca 13,479,188 Opos B pasmep Ha 52,203 x.jB.
(31.12.2022 r.: 13,479,188 6pos B pa3mep Ha 52,203 x.71B.).

3axonosume pezepeu B pasmep Ha 68,628 x.iB. (31.12.2022 r.: 68,628 x.1B.) ca hopMupanu oT
pasnpezeeHue Ha evyandaTa Ha Ipy>KeCTBOTO-MalKa M BKIIIOUBAT U3LUI0 cyMuTe 3a ¢ona “Pesepsen”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u ooopyosane B pazmep Ha 35,124 x.nB.
(31.12.2022 r.: 35,263 x.J1B.) € (hOpMHUpaAH OT MOJIOKUTEITHATA Pa3IvKa MEXIy OalaHCOBaTa CTOMHOCT Ha
WMOTHUTE, MaIIMHNATE, 000PYIBAHETO HA JIpY)KecTBara oT [ pynara u TEXHHTE CIPABEUIMBU CTOMHOCTH KbM

106



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

OAaTUTC Ha CHOTBCTHUTC PEAOBHU MNPCOLCHKHU. E(I)GKT’I)T Ha OTCPOYCHUTC AAaHBLUU BHPXY MMPCOUCHBYHUA
PE3CPB € OTYCTCH AUPEKTHO, YPE3 APYTHU KOMIIOHCHTH Ha BCeOOXBaTHUS J0XO0J 3a roauHara.

Pezepevm no gpunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 Opyz 6ceodxeamen 00xo0 B
pasmep Ha 1,395 x.j1B. — orpuuarensa Beauunna (31.12.2022 r.: 560 x.1B.) e dopMupan oT epeKkTuTe OT
OIICHKAa MO CIPaBEJIMBA CTOMHOCT HA JPYTUTE IBITOCPOYHH KAMUTAIOBH HHBECTUIUH (BKIIOYUTEITHO
KOHCOJIJIMPAHUS JSUT OT U3MECHEHHETO Ha TO3W PE3epB B aCONMUPAHM JIPYKECTBA TPU OICHKATA MM IO
METOoJla Ha COOCTBEHMs kanurtan). [Ipy oThucBaHe Ha TE3W MHBECTUIUH, (OPMUPAHUAT PE3EPB HE Ce
pELMKIINpa Mpe3 0TYeTa 3a BceoOXBaTHUS J0X0A (TIpe3 mevenbdaTta win 3arydata 3a mepuoza).

Pe3zepevm om npeusuucienue 6v6 6aymama Ha nPeOCmMagsane Ha YYHcOeCMPAHHU OeliHOCMU B
pasmep Ha 3,411 x.11B. — ompuyamenna Benmnunna (31.12.2022 r.: 4,745 X.JIB. — OTpHIIaTEIHA BEIUYNHA) €
bopMupaH OT KypCOBHTE pa3IMK{, BB3HUKHAIM B pE3yITaT Ha MPEHU3YMCIIIBAHETO HA BalyTara Ha
(hMHAHCOBHTE OTUETH Ha Uy>KJECTPaHHUTE JIPYKECTBA BbB BallyTaTa Ha MpeJIcTaBsHe Ha ['pynara.

/Ipyzu kanumanoseu komnonenmu (emucus eapanmu,)

CewrimacHo wi.25 ot YcraBa Ha Codapma A/l Ha 21.05.2021 r. CpBeTHT Ha TUPEKTOPUTE OTIPEACII
napaMeTpHUTe U B3UMa pPEIICHHE 33 W3JaBaHe IpU IbPBUYHO IyOJIMYHO MpeyiaraHe Ha eMucus BapanT. C
Pemenne Ne 804 — E ot 04.11.2021 r. Komucusita 3a prHAHCOB Haa30p BIUCBA eMUCHS B pasMep Ha 44 932
633 Oe3HaNMMYHHU, CBOOOAHONPEXBHPJSIEMH W TOWMEHHH BapaHTH, ¢ eMHCHOHHa crowHocT 0,28 nesa,
n3naaenu ot ,,Codapma” AJl o pena Ha wi. 112 0, an. 11 ot 3IIILK. ba3oBusar akTHB Ha eMUTUPAHUTE
BapaHTH ca ObJCHI OOMKHOBEHH, IOMMCHHU, OC3HATMYHU, CBOOOTHOMIPEXBBPIISICMH aKIIUH, TaBaIlH ITPaBO
Ha enuH riac B OOmOTO ChOpaHWe HA aKIMOHEPHUTE, KOWTO Iie OBbJAT M3JaJeHH OT JIPYKECTBOTO IO
yCIIOBHE, €JMHCTBEHO B TI0JI3a HAa COOCTBEHHMIIMTEC HA BapaHTU. Bcekw 3amucaH BapaHT JaBa MpaBO Ha
MpUTEKATENs] CU J1a 3alMlle eAHa akiusa oT Obaema emucus. IlpuTexkatenure Ha BapaHTUTE MOraT Ja
YOPXHAT NMPaBOTO CH J1a 3alMIIAT CHOTBETHHUS Opoil akumu oT OBAEHIO yBEIMYEHHWE Ha KaluTaja Ha
IpPY>KECTBOTO B 3-TOoxuIIEH Cpok mo (pukcupana uneHa 4,13 neBa 3a akuus. [IpaBoTo Ha ynpaxHsBaHe
BB3HHUKBA OT 1aTaTa, Ha KOSATO eMucusita ot 44,925,943 BapanTu e peructpupasa B, [{entpanen Jlenosurap”
Al-11.01.2022 r.

Bapanturte ca momycHaTu 10 ThproBusi Ha ocHoBeH masap BSE na buarapcka ®@onnosa bopca-
Codus AJl, cuurano ot 25.01.2022 r.

Halpanute cpeicTBa OT eMucusITa BapanTH B pasmep Ha 12,488 x.uB. (31.12.2022 r.: 12,488 x. 1B.)
ca TpeJICTaBeHM KaTo JAPYrH KANWTAIOBH KOMIIOHEHTH B OTYeTa 32 (DMHAHCOBO CHCTOSHHE, HETHO OT

pPa3xoauTe 1o EMUCHsITa.

Pezepevm ,,Hepaznpedenena neuanda” BKIIOYBA KOMIIOHEHT ,,IPYT'H Pe3epBU’~’, KOWUTO ChIbpKA
pasnpeneeHn CyMH OT pealu3upaHy nevyanor OT MUHAJIM TOAWHH Ha APYXKecTBa OT [ 'pynara u KOMIIOHEHTa
,HaTpylaHu neyanou u 3aryou’.

K®Mm 31 mapt nepasznpedenenama neuanéa e B pazmep Ha 542,260 x.iB. (31.12.2022 r.: 509,869
X.JIB.), BKJIIOUBA U TPU3HATATa HATpyllaHa akTioepcka 3aryoa B pasmep Ha 3,959 x.ns. (31.12.2022 r.: 3,959
X.JIB.), OTYETEeHa TIPU TIOCIIE/IBAIM OIIEHKW Ha TUIaHOBE C JIeDUHHUPAHU TICHCUOHHH JIOXOJH BB BPB3Ka C
npomsinata B MCC 19 Ilencuonnu u opyeu 0oxoou na Haemu auya.
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OCHO6HA HeMHA NeYanda Ha AKUUA

CpemHo mpeTeriieH Opo akIuu

Herna meuanba 3a rognHaTa, OTHACAIIA Ce KbM MPUTEKATSIIUTE Ha

coOCTBEHUS KaluTal Ha JApykecTBoTo-Maiika (BGN’000)

Herna nevan6a na akius (BGN)

Hemmna neuanéa na aKkuusn ¢ Hamajiena cmoiinocm

Cpeononpemeznen o6poti akyuu 6 0OpvujeHe

Komynamusen echexm om eapanmu

AKIUY B OOPBIIICHUE C BAPaHTH
Hertna neyan6a 3a roguHata, OTHaCSIIA c€ KbM NPUTEXKATEINTE Ha
cOOCTBEHUS KalMTal Ha JApYyKecTBoTo-Maiika (BGN’000)

‘000
Jozosopena
cyma na
3aema

Kpeoumnu nunuu u 3aemu 3a 060pomnu

1.1.2023 - 1.1.2023 -
31.3.2023 31.3.2023
121,318,711 121,742,899
32,254 20,681
0.27 0.17
31.3.2023 31.3.2022
121,318,711 121,742,899
3,785,334 323,985
125,104,045 122,066,884
32,254 20,681
0.26 0.17
27. BJI'OCPOYHU BAHKOBU 3AEMUA
31.3.2023 31.12.2022
Haoesnc
T, - K] - T, - K -
e Koy e e gy
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
cpedcmea
cpBOCKH
JTUHAP/€BPO 8,100  31.08.2024 15,798 - 15,798 15,797 - 15,797
€BpO 10,000  31.08.2024 4,345 - 4,345 - - -
€BpO 1,100 31.10.2024 2,153 - 2,153 2,151 - 2,151
I/Iusecmuuuounu 3aemu
€BpO 5,210  31.03.2026 3,385 1,693 5,078 4,233 1,693 5,926
neBa 4,330 10.07.2028 1,860 310 2,170 1,860 416 2,276
€BpO 2,062  30.04.2025 874 800 1,674 1,075 797 1,872
€BpO 12,000  25.06.2024 838 3,757 4,595 1,779 3,755 5,534
neBa 16,000  30.06.2024 186 2,462 2,648 801 2,667 3,468
€BpO 583  27.02.2023 - - - 63 378 441
neBa 4,250 16.04.2023 - - - - 52 52
O6mo 29,439 9,022 38,461 27,759 9,758 37,517
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prnaTa MOCTCIIEHHO € YCTAaHOBWJIA INOJIMTHKA Ha €XCroAHO IPEAOTroBapsHE Ha YCJIOBUATA Ha

MIbPBOHAYAJIHO AOOTOBOPEHU ABJIOCPOYHM KPEAWUTHHU JIMHUHM, BKII. IMAJCKHUTE CPOKOBC. Ot Jarara Ha

npeaoroBapsAHECTO YABJDKCHUTC KPCAUTHHU JIMHUKU CE€ MNPCACTABAT KATO KPATKOCPOYHHU 0AaHKOBHU 3acMHU

(IIpunoscenue Ne 33). Tlonmyuennte GAaHKOBH 3a€MH B €BPO Ca JOTOBOPEHH OCHOBHO MPH JIMXBEH MPOIICHT,

ompeneneH Ha 6a3za EURIBOR mmoc Hanbaska no 2.1%, 3a neBoBute kpenut — 1o 2.8% Qurcupan, 3a

CpBOCKH TUHAP — JINXBEH MPOIICHT, onpeencH Ha 6a3a BELIBOR mitoc nan6aska 1o 1,2% (2022 r.: 3a eBpo

- EURIBOR mroc Han6aBka o 2.1%, 3a neBoBute kpeautu — a0 2.8% duxcupan). Kpenurute ca 3a

000POTHU CpenCTBA.

HMHuBEeCTUIIMOHHUTE KpE€AUTH Ca C 1IEJI IIOKYIIKa Ha ,Z[’BJ'IFOTpB.fIHPI MaT€pHUalHh aKTUBU U PASHIUPECHUE

Ha JeHHOCTTA.

B nmoi3a na 6aHKI/ITC'KpCILI/ITOpI/I 3a o0e3reueHre Ha MOCOYEHUTE MOo-Trope 3a€MH Ca YUpPCACHU:

e Unoreku Ha HeaBmwXUMH UMOTH (IIpunosxcenue Ne 14);
e OcoOenu 3a103u Ha:
- MamuHd 1 obopyasane (Ilpunosicenue Ne 14);
- marepuainu 3anacu (IIpunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

28. ABJT'OCPOYHU 3AABJIKEHUA KbM CBbP3AHU JINLA

JbArocpovyHuTE 3aIbKEHUS KbM CBBP3aHU JIMIA KbM 31 MapT BKIIIOYBAT:

31.3.2023 31.12.2022

BGN'000 BGN'000

3aIbIDKEHUS 110 JIM3UHTOBU JIOTOBOPHU 18,908 17,906
3aabKeHUs CBBP3aHU C MOKYIIKA Ha JSJI0BE 6,588 6,588
25,496 24,494

I[’LJ'DKI/IMI/ITG) B PaMKHUTC Ha 12 MecCClia JIM3MHI'OBU BHOCKHU Ca MPEACTABEHU B KOHCOJIMAUPAHUA TOAUIICH

OTYCT 3a (1)I/IHaHCOBOTO CbCTOAHUE B TCKYIOUTEC 3adbJDKCHHA, B CTaTHATaA ,,3aJZ[’LJ'I)KeHI/IH KbM CBbBbp3aHU

npexnpustus’” (Tpunosicenue Ne 35).

29. 'BJI'OCPOYHU 3AABJIKEHUA KBM IIEPCOHAJIA

H’LHFOCPO‘IHI/ITC 3abJKCHUS KbM IIEPCOHATIA KbM 31 MapT BKJIFOYBAT:

31.3.2023
BGN '000
JBIITOCPOYHHM 3aBJIKCHHS KbM NIEPCOHAJIA MPU TICHCHOHUPAaHE 6,394
3abKEHUSI IO JBITOCPOYHH TOXOIH 32 TAHTHEMU 224

31.12.2022
BGN '000

6,306
235
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O0wo 6,618 6,541

,ZZ’bJZZOCpO’{HM 3A0BINCEHUS. KM nepconajia npu neHCcuorHupane

JBarocpodHnTe 3aABDKEHUS KbM ITEPCOHAIA BKIIIOYBAT CETallTHaTa CTOHHOCT Ha 33 IBJDKEHHETO Ha
Ipy’kecTBata oT I pymaTa, omepupaniii OCHOBHO B bwieapus u Ykpaiina, 3a U3IIIalIane Ha 00e3IIeTeHIs Ha
HAaeTHs MePCOHAN KbM JIaTaTa Ha 0TYeTa 332 (JMHAHCOBO ChCTOSIHUE TIPY HACTHIIBAHE HA TICHCHOHHA BB3PAcCT.
Cowraacno Konekca Ha Tpyna B Bwvieapus BCEKW CIy)KUTENl UMa NpaBO Ha oOe3lIeTeHHe B pa3Mep Ha JBe
OpyTHH 3aIUIaTH [IPH IEHCHOHHUPAHE, a aKo € paboTwiI mpu chinust padboTomaren mpe3 nocnexaute 10 ronuHu
OT TPYIOBHSI My CTaX, OOE3IIETEeHNETO € B pa3Mep Ha MIecT OPYTHH 3aIIaTi KbM MOMEHTA Ha IEHCHOHUpPaHe
(ITpunoscenue Ne 2.23).

3anbpioKeHUsATa Ha paboToAaTeNss KbM IepcoHalla TpH TICHCHOHUpAHE 3a JpY)KecTBaTa W3BBHH
brirapus, ca KakTo cienBa:

o  Vkpatina — paborofarensT uMa 3aablDKeHue Aa m3miath Mexnay 250 u 500 ykpauHCKH TPUBHU
(Mexxny 12 nB. m 25 5B.) cropen TPYAOBHs CTaX Ha pabOTHHKA W COIHAIHH MEHCHH, KOHTO
JPYKECTBOTO HAYMCIISIBA CIIe]l IIEHCHOHUPAHE Ha CIY)KUTEIHUTE MOPaan CrelM(UIHH YCIOBHS Ha

TPYyX4,
o Kazaxcman - cbriacHo KazaxcTaHCKOTO 3aKOHOAaTCJICTBO pa6OTOI[aTCJ'I$1T HsMa 3aKOHOBO
3a1bJIKCHUEC KBbM IICPCOHAJIA IIPHU ICHCUOHUPAHE,

o  Cowpbus — pabOTONATEINAT € 3aIBJDKEH JIa M3IUTaTH 3 CpeaHu pabOTHH 3aIlIaTH.

3aovnocenus no 0vA20CPOUHU OX00U 30 MAHMUEMU

KoM 31.03.2023 . B CTOWHOCTTA HA ABITOCPOYHHUTE 33ABIDKCHHS KbM MEPCOHANIA ca BKIFOYEHU U
224 x.B. (31.12.2022 r.: 235 X.7B.), TpeACTaBISABAIIN 3aJbDKEHUS KbM IE€PCOHANa, CBBP3aHU C
M3IJIAIAHETO Ha TAHTHEMH 34 TIEPHOA OT rmoBede oT 12 m. - 1o 2026 1. (2022 r.: mo 2025 1.).

30. 3BAABJIZKEHUA 11O JIM3UHI'

Bxkmouenure B oTyeTa 3a (I)I/IHaHCOBOTO CbCTOSHUC 3aIBJUKCHUA 110 JIM3UHTOBU JOT'OBOPU KBM TPETU
" CBbP3aHM JiMlla ca IMPEACTaBECHU HETHO OT AbJDKMMATa B 6’LI[CHIG JIUXBa U Ca KaKTO CJICIBa:

31.3.2023 31.12.2022

3aovnxncenusn 3aovrcenusn

3aovaicenusn no ausune 3aovaoicenun o ausune
KbM C6bp3aHu Oouwo KbM C6bp3anHu Oowo

no U3UHZ no U3UHZ

auua (Ilpun. auya (Ilpun.

Ne 28 u 35) Ne 28 u 35)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eana roguHa 12,512 2,804 15,316 12,874 2,710 15,584
Hap exna romuHa 51,123 18,908 70,031 52,058 17,906 69,964
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63,635

21,712

85,347

64,932

20,616

85,548

33I[’I)J'DK€HI/I$IT3 110 JIM3UHT KbM CBBP3aHU JIUMIa Ca NPCACTABCHU B I[’I)J'IF OCpOYHH 3adbJLKCHUSA KbM

cebp3anu auna (Ipunoscenue Ne 28) u 3ambInkeHnst KbM CBbp3anu npeanpustust (Ilpunosicenue No 35).

MuHUMaJTHUTE TN3UHTOBU IJ1alaHusa KbM TPETHU U CBbP3aHU JIMIla Ca IbJDKUMU KaKTO CJICABA:

Cpox

Jo enna ronuHa
Han enna roguna

Bbrreny
¢uHAHCOB
pasxon 1o
¢duHaHCOB
JIU3UHT
Cerammna

CTOMHOCT HA

3a1bJKCHHUATA
0o JIM3BUHTOBH
A0rOBOPU KbM

TpeTu u

CBbHP3aHM JIULa

31.3.2023 31.12.2022
Tpemu Ceévpsanu 0610 Tpemu Ceévp3anu 060

auya auya auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
13,815 3,051 16,866 14,036 2,779 16,815
53,705 19,895 73,600 55,057 18,179 73,236
67,520 22,946 90,466 69,093 20,958 90,051
(3,885) (1,234) (5,119) (4,161) (342) (4,503)
63,635 21,712 85,347 64,932 20,616 85,548

B ortuera 3a (I)HHaHCOBOTO ChCTOSAHHUE, B CTaTUATA I/IMOTI/I, MalluHHU 1 060py/:[BaHe Ca MpEACTaBCHU

CIICIHUTEC 00EKTH M CyMH, CBbpP3aHu C JOTOBOPHU 3a JIM3UHT:

Omuemna
cmoiinocm

Canno Ha 1 snyapu
YBenuueHust/npuaoouT
"
Hamanenus/otnucann
Caupo na 31 mapt/ 31
JeKeMBpH
Hampynana
amopmusayus

Caapo Ha 1 suyapu
Hauucnena
aMopTHU3aLys 3a
nepuoa

Orrnurcana amMopTHu3anusa

Cmonancku

3emu Czpaou Tpancnopmnu cpeocmea Oougo
uneenmap u opyzu
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
7 9 102,501 69,370 12,607 11,293 359 282 115,474 80,954
- - 3,095 52,839 726 2,982 1,124 197 4,945 56,018
- (2) (1,782) (19,708) (73) (1,668) (90) (120) (1,945) (21,498)
7 7 103,814 102,501 13,260 12,607 1,393 359 118,474 115,474
4 3 24,034 21,250 6,233 5,105 187 173 30,458 26,531
1 2 3,308 12,925 999 2,695 52 128 4,360 15,750
- 1) (1,041) (10,141) (13) (1,567) (78) (114) (1,132) (11,823)
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Caano Ha 31 mapt/ 31

JIeKeMBPH 5 4 26,301 24,034 7,219 6,233 161 187 33,686 30,458
BanancoBa cToifHocT

Ha 31 mapt/ 31

JeKeMBpH 2 3 77,513 78,467 6,041 6,374 1,232 172 84,788 85,016
BbanancoBa croiiHoCT

Ha 1 sHyapu 3 6 78,467 48,120 6,374 6,188 172 109 85,016 54,423

31. MPABUTEJCTBEHU ®UHAHCHPAHUSA

KsM 31 mapt npaButencTBeHuTe prHAHCUPaHUs Ha Apy)KecTBara oT | pymnara BKIIOYBAT:

31.3.2023 31.12.2022
BGN'000 BGN'000
Jbarocpodna 4acT Ha MPaBUTEIICTBEHN (PUHAHCUPAHHS 6,046 6,155
KpatkocpouHa yacT Ha npaBUTeNCTBeHU huHaHcupanus (I[Ipunosicenue
Ne 39) 670 747
O6mo 6,716 6,902

K®M 31 mapT nonyueHuTe MpaBUTEICTBEHN (PUHAHCHPAHUS ca OT CIeIHUTE IpyKecTBa oT [ pynaTta:

31.3.2023 31.12.2022
BGN'000 BGN'000
Codapma AJl 3,902 4,007
buodapm Umxenepurr A/l 2,640 2,716
Bera ®apma A/] 174 179
O0uo 6,716 6,902

[IpaBuTencTBennTe (h)UHAHCHUPAHUS Ca IO E€BPOINEHCKH ONEpPaTHBHU MPOrpaMH U Ca CBBP3aHU

OCHOBHO C mpuaoOWBaHe Ha MamuwHH W obopyasane. ([1punoscenue Ne 14). Kparkocpodnara 4acT OT

¢uHaHcUpaHusTa B pazmep Ha 670 x.iB. (31.12.2022 r.: 747 x.11B.) e ObJie TPU3HATA KATO TEKYII IPUXO/

npe3 CiaeABaIInTe 12 Meccla OT AaTaTa Ha MCKAWHHUA KOHCOJIMAUPAH OTYCT 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC U

€ mpeIcTaBeHa Karo ,,APYTu TeKyIu 3aabiokenus” (Ipunoocernue Ne 39).

32. APYI'M HETEKY U 3AABJIKEHUA

Jpyrure HeTeKyIH 3aAbJKEHUS KbM 31 MapT BKIIIOUBAT:

3aZIT)H)KeHI/I$I CBBpP3aHU C IIOKYIIKa Ha JIAJI0BE

31.3.2023  31.12.2022
BGN'000 BGN'000
6,594 6,594
6,594 6,594
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33. KPATKOCPOYHU BAHKOBU 3AEMH

Kpamkocpounume 6ankoeu 3aemu Ha I'pynara ksM 31 MapT ca KakTo cienBa:

Hozoeopena

Buo sanyma cyma Haoerxnc 31.3.2023 31.12.2022
Bankoeu 3aemu (o6vpopagpmu) '000 BGN'000 BGN'000
neBa 41,500 31.07.2023 39,818 32,704
€Bpo 34,200 30.04.2023 27,138 63,030
neBa 20,000 05.09.2023 18,748 5
neBa 24,625 31.07.2023 14,979 -

neBa 9,779 05.09.2023 9,768
€Bpo 5,000 25.07.2023 9,764 9,757

27.12.2023 -
CpBOCKHM TuHAP/€BPO 8,000 8.3.2024 8,442 7,158
eBpo 3,000 25.07.2023 5,864 5,859
€Bpo 1,500 02.09.2023 2,934 2,934
eBpo 1,000 03.06.2023 1,956 1,956
€Bpo 7,500 28.04.2023 171 -
YKpP.TPUBHH 128,000 20.01.2023 - 1,212
139,582 124,615
Hozosopena
Buo éanyma cyma Haoesnc 31.3.2023 31.12.2022
'000 BGN'000 BGN'000
Kpeoumnu nunuu

€Bpo 7,500 25.07.2023 12,036 12,025
neBa 10,000 31.07.2023 9,992 9,986
neBa 20,000 31.03.2024 1,389 11,729
23,417 33,740
Oomo 162,999 158,355

[Nony4yennTe 6aHKOBH 3aeMH B €BPO Ca JIOTOBOPEHH OCHOBHO IPH JIMXBEH MPOIIEHT, ONpe/iesieH Ha
6a3a EURIBOR muttoc HaxbaBka no 2.55% wnm ¢ukcupan 10 3%; 3a J€BOBUTE KpEAUTH — pedepeHTeH
JIUXBEH MPOICHT Ha ChOTBETHATA OaHKa IUTt0C HajgOaBka 10 2.75% u ukcupan no 1.45%; 3a nuHap nuxBeH
npoleHT, onpeneneH Ha 6a3a BELIBOR muttoc Hagbaska 10 1.2 % (2022 r.: EURIBOR ruttoc HagbaBka 70
2.55% wmu pukcupan 10 3%; 3a JIeBOBUTE KPEIUTH — pedepeHTeH JTMXBEH MPOIEHT Ha ChOTBETHATa OaHKa
mnoc HagbaBka A0 1.35% u ¢dukcupan mo 1.45%; 3a nuHap — JMMXBEH NPOLEHT, OompeneneH Ha 0Oaza
BELIBOR 1,95%; 3a ykpauncku rpuBnu 22% ¢ukcupan). Kpeauture ca 3a 000poTHH CpeacTBa.

B mnon3a Ha GaHKMTE KpeauTOpH 3a 00e3NeueHHe Ha MOCOYCHUTE MO-TOPE 3aeMH Ca yUpelleHU
oco0eHH 3aJ1034 Ha:
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- Mamuuu 1 obopyasaue (Ilpunoscenue Ne 14);
- CYpOBHHH, MaTepHaIH M TOTOBA poAyKiwus (/Ipunoscenue Ne 21);
- TBpProBcku B3emauus (Ilpunoosicenue No 22).
KsMm 31.03.2023 r. ca yupesieHH 0COOCHU 3aJI03U BbPXY B3EMaHHUs OT CBBbP3aHU JIUIA, MTOJICHKAIH
Ha KOHCOJIMAALMS W eIMMUHHUPAHU 32 LeTUTe Ha KOHCOJIMAMPAHUS TOAMIICH (PMHAHCOB OTYET B pa3Mep Ha
55,442 x.nB. (31.12.2022 1.: 48,531 x.71B.) KaTo oOe3medyeHre Mo NOdy4eHu OoT I'pynara OaHKOBU 3aeMHU H
u3ganeHu 6ankoBH rapanuuu (Ipunoosicenus Ne 27, Ne 33 u Ne 40).

34. TbPI'OBCKH 3A1BJIXKEHUSA

Tovpzoeckume 3a0b124ceHUs BKIIOYBAT: 31.3.2023 31.12.2022
BGN'000 BGN'000
3aabKeHUs KbM JOCTaBYULIA 178,008 152,483
[TorydyeHn aBaHCH OT KITUESHTH 15,659 23,084
Oomo 193,667 175,567
3aovarcenuama Kom 00CMABUUU CA KBM: 31.3.2023 31.12.2022
BGN'000 BGN'000
HocTaBunmu u3BsH Pbearapus 121,807 105,634
HocraBuuiiu ot Phbarapus 56,201 46,849
0610 178,008 152,483

3abIDKEHUATa KbM JOCTaBYHIIM Ca TEKYIIH, OC3IMXBEHU U Ca 3a MOJYYSHH MaTepUad, CTOKH U
yeryra. CpelmHUAT KpEeOuTeH MEepHoi, 3a KOHTO OOMYallHO HE Ce HAYWCIABA JIMXBAa 10 THPTOBCKU
3agbpipKeHud € 1o 180 muau.

35. 3BAABJIZKEHUSA KbM CBBbP3AHU NNPEAIIPUATHUA

3a0badicenuama KoM C6bP3AHU NPEOnPUAMUA BKITIOYBAT:

31.3.2023 31.12.2022
BGN'000 BGN'000
3aIbIDKEHUS] KbM ChbBMECTHHU U aCOI[MMPAHH JIPYKECTBA 2,780 2,697
3a1b/KEHIST KbM IPY/KECTBA CBBP3aHH UPE3 KITFOUOB YIIPABICHCKH
MepCOHAN 1,203 901
3aIbIDKEHUS KbM JPY)KECTBA aKIIMOHEPH ChC 3HAUUTEIIHO BIUSHHUE 1,139 1,098
3a1bKEHIsT KbM IPY/KECTBA, KOHTPOIMPAHH OT aCOIMUPAHO
JIPY>KECTBO 169 202
Hpyru cBbp3aHu JuIa 6 6

114



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

O06mo 5,297 4,904

3a0vadicenuama KoM C6bP3AHU HPEORPUAMUA HO 6UO0BE CA:

31.3.2023 31.12.2022

BGN'000 BGN'000
KpaTkocpounu 3a1b1KeHUs 110 IN3UHTOBU JOTOBOPH 2,804 2,710
3a1bIDKEHHS 3a TOCTaBKM HA CTOKH M MaTe€pHaIn 1,326 964
3aIbIDKEHHS CBBP3aHU C MOKYIIKA HA aKI[UH 1,066 1,031
JloctaBka Ha yCIyru 95 68
3aabIKEHHS 0 aBaHCH - 125
Hpyru 6 6
0610 5,297 4,904

3abIDKEHUATa KbM CBBP3aHU MPEANPHUATHS ca TeKYIIH, B JIeBa, OS3JMXBEHH U HE ca 00e3MeYeHn
JOMBIHUTETHO ChC CHEIMANICH 3aJI0T WJIM rapaHius ot [ pymnara.

36. SAABJIZKEHUSA 110 1OT'OBOP 3A ®AKTOPUHI"

HpyxectBo otT ['pynara nma CKIIO4EH A0TOBOP 3a GaKTOPHHT ¢ prHAHCOBA MHCTUTYIHS (DakTop)
ot 19.01.2016 r. 3a npexBBpJIIHE HA CHIIECTBYBAIIN HEU3UCKYEMHU B3EMaHUs OT CBOU KIUEHTU. DakTOpPBT
MMa MpaBOTO HA 00paTeH MCK (IPaBO Ha perpec) 3a BCHUYKH aBaHCOBO IUIATEHU CYMH, HE3aBUCHMO JIajlH ca
BKITFOUEHU WIIH HE B 0100peHus KpeauTeH TuMuT. Onoopenust kpeauten muMuT kM 31.03.2023 1. e 15,000
xwLiB. (2022 r.: 15,000 xun. nB.) [IpexBopiaenute GakTypu ce miamar aBaicoBo 10 90 % (meBermecer
MpOILIeHTa) OT TsxHaTta croiHocT ¢ BitoueH JIJIC. JluxBara 3a aBancoBo npeBenenuTe cpeacrea e 1M PJIII
+1.55% na ronumHa 6a3a u ce yabp)ka Ha eTHOMECEUEH MIEPHO/] B Kpasi Ha BCEKH KaJICHIAPEH MECEII.

Kem 31.03.2023 r. 3agpimkeHneTo Mo jgoroBopa 3a ¢akrtopudr € B pasmep Ha 1,807 xwmris.
(31.12.2022 r.: 1,875 x.11B.).

O6m10 npenocraBeHoTO punancupane npe3 2023 r. e B pasmep Ha 700 x.uB. (2022 r.: 6,500 x.11B.)
(TTpunoxenne Ne 2.17).

37. 3AABJIZKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovicenuama Kom nepcornana u 3a COUUAIHOmo oculypsaeane BKIIIOUBar:

31.3.2023 31.12.2022

BGN'000 BGN'000

3aabKeHs KbM IEPCOHANa, B T.4.: 18,225 17,949
MeKyU 3A0bANCEHUsSL NO 8b3HASPANCOCHUS 9,464 10,137
HAYUCNeHusl 3a HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 5,203 4,221
Tanmuemu 3,558 3,591
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3aIbIDKEHYS TI0 COITUATHOTO OCUTYpSIBaHE, B T.4.: 4,026 3,831
MeKYUU 3a0bIANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCULYPABAHE 3,176 3,174
HAYUCeHUst 3d HeNOA36AHU KOMNEHCUPYeMU OMNYCKU 850 657

0610 22,251 21,780

38. BAJIBJI)KEHUS 3A TAHBIIA
3aovadicenuama 3a 0aH YU BKITFOUBAT:
31.3.2023 31.12.2022
BGN'000 BGN'000

Janbpuu BepXy nevajadarta 4,144 996

A1C 2,450 6,327

JlaHbIn BBPXY MOXOAUTE Ha (DM3UICCKUTE JINIIA 1,413 730

MecTHH DaHBLUH U TaKCH 439 16

JlaHBIT BBPXY pa3XoauTe 415 365

Janbuy npu u3TOYHNKA - 2

0610 8,861 8,436

Mo natata Ha U3JaBaHe Ha HACTOSALIMS MEXINHEH KOHCOIUIMPAH OTUET B ApysKecTBaTa oT I pynara
Ca U3BBPIICHU PEBU3HUU U NIPOBEPKHU, KAKTO CIEIBA:
II'biHa JaHBYHA

PeBusus no JAC IIpoBepka nmo

JpyxecTBO peBH3us OCHUTYPHTEJIHO

3aKOHO/JaTeJICTBO
Cocdapma Al 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeiigunar AJl 31.12.2011 31.12.2017 30.04.2018
Buodapm Umxenepunr Al 31.12.2014 31.01.2023 30.04.2009
®Dapmanoructuka A/l 31.12.2005 31.12.2007 HsIMa
Emextporkomepc EOO/] 31.12.2005 30.04.2006 HsAIMA
Bera ®apma AJ] HsIMa 28.02.2023 30.06.2016
Codapmacu EOO/] HsAMA 31.07.2020 HsAIMA
Codapmacu 2 EOO/] HsIMA 30.06.2019 HsIMa
Codapmacu 3 EOO/] HsAMA 30.11.2017 HsAIMA
Codapmacu 4 EOO/] HsIMA 30.06.2022 HsIMa
Codapmacu 5 EOO/] HsAMA 31.08.2020 HsAIMA
Codapmacu 6 EOOJ] HsMa 31.07.2019 HsMA
Codapmacu 7 EOO/] HsAMA 31.05.2019 HsAMA
Codapmacu 8 EOO/] HsMa 31.08.2020 HsMA
Codapmacu 9 EOO/] HsMa 31.12.2020 HsMA
Codapmacu 10 EOOLL HsMa 30.11.2022 HsAMa
Codapmacu 11 EOOJL HsMa 31.07.2022 HsMA
Codapmacu 12 EOOJL HsMa 31.07.2022 HsMA
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Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOOJT
Codapmacu 16 EOOL
Codapmacu 17 EOOJL
Codapmacu 18 EOOJL
Codapmacu 19 EOOJQ
Codapmacu 20 EOOT
Codapmacu 21 EOOJT
Codapmacu 22 EOOJT
Codapmacu 23 EOOJT
Codapmacu 24 EOOJT
Codapmacu 25 EOOJT
Codapmacu 26 EOOJT
Codapmacu 27 EOOJ]
Codapmacu 29 EOOJ]
Codapmacu 30 EOOJ]
Codapmacu 31 EOOJ]
Codapmacu 32 EOOJ]
Codapmacu 33 EOOJ]
Codapmacu 34 EOOJ]
Codapmacu 35 EOOJ]
Codapmacu 36 EOOJ]
Codapmacu 37 EOOJ]
Codapmacu 38 EOO/]
Codapmacu 40 EOOJ]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO[]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOOJL
Codapmacu 54 EOOJL
Codapmacu 55 EOOL
Codapmacu 56 EOO]
Codapmacu 57 EOOJL
Codapmacu 58 EOOL

HAMaA
HAMaA
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSMa
HSIMa
HSIMa
HsMa
HsMa
HsMa
HsMa

31.12.2010
HsMa
HsMa
HsMa
HsMa
HsMa
HAMa
HSMa
HSIMa
HSIMa

31.12.2016
HSIMa
HSIMa
HSIMa
HSIMa
HSIMa

31.12.2015
HSIMa
HSIMa
HSIMa
HAMA
HAMA
HAMA
HAMA
HAMA

HAMa

31.07.2022
31.12.2018
30.06.2022
31.12.2019
31.12.2020
30.10.2021
31.12.2017
31.12.2013

HsIMa
31.12.2012
31.05.2014

HiIMa
31.01.2023
31.08.2017
31.12.2013
31.05.2019
31.12.2013
31.07.2022
31.12.2019

HsMa

HsMa
31.12.2013
31.01.2015
31.10.2022
31.07.2017

HsMa
31.01.2023

HiMa

HiMa
31.12.2013

HiMa
31.01.2023
31.11.2016
30.06.2021
31.12.2014
31.12.2018
30.09.2018

HiMa
30.06.2021
31.08.2015
31.12.2014
31.12.2015

HSMa

31.07.2018

HIMa

HIMa

HSIMa

HSIMa

HSIMa

HSIMa

HSIMa

HSIMa
31.08.2017
30.04.2020
30.04.2020
30.04.2020
30.04.2020

HSIMA

HiAMa

HiAMa
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
30.04.2020
31.05.2021
30.04.2020
30.04.2020
30.04.2020
31.05.2019
30.11.2020
31.05.2019
30.04.2020
30.04.2020

HSIMa
31.03.2020
31.08.2017
31.05.2020
31.03.2020
30.04.2020
31.12.2015
31.08.2017
31.03.2020
31.03.2020
30.04.2020
31.05.2020

HAMa
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Codapmacu 63 EAJL 31.12.2012
Codapmacu 64 AJ] 31.12.2016
ITAO Buramuan 31.12.2013
000 Codapma Ykpaiina 31.12.2014
Codapma Bapmasa CII. 3.0.0 HsAMa
Codapma Tpeiiaunr [1.0.0., Cepous 31.03.2017

HsIMa
HsIMa
31.12.2013
31.12.2014
HiMa
30.06.2017

31.12.2019

HIMa
01.04.2014
30.06.2016
06.07.2017
15.04.2017

3a ApPYKECTBAaTa B E’I)J'H‘apl/l}l JaHb4Ha pCBU3HA C€ U3BHPIIBA B IICTTOAUIICH CPOK OT M3THUYAHE Ha

roavyHara, mpe3 KOATO € MoJaJCHa AaHbuiHaTa [ACKJIapalud 3a CbOTBCTHOTO 3aAbJDKCHUC. PeBususrta

MOTBBPXKJAaBa OKOHYATCIHO MAaHBYHOTO 3aAbJDKCHUE Ha CHOTBETHOTO APYKECTBO-HAHBYHO 3aABJDKEHO

JIMae, OCBEH B U3PHUYHO MPEABUACHUTE OT 3aKOHOAATCIICTBOTO CJIy4dau. 3a ApYy»XKECTBaTa N3BBH B’[»J'Il"apI/ISI

JaHb4Ha pCBU3HUA CC U3BBHPIIBA KAKTO CJICABA: B prafIHa - B TPUTOAUIICH CPOK, B ITomma u Kazaxcrad — B

METroIUIIeH CPOK U B ChpOus — B IECETTOIUIIICH CPOK.

Ha apyxecrBata ®uromanayzoso AJl, TOO Codapma Kazaxcran, @apmaxum EOO/], Codapmacu
59 EOO/], Codapmacu 60 EOO/I, Codapmacu 61 EOO/I, Codapmacu 62 EOOJ, Copapmacu 28 EOO/] u
Codapmacu 39 EOO/] He ca mpoBexIaHu ITBJIHUA JaHBUHU peBu3uu, pepusuu mo JJIC u mpoBepku 1o

OCUTYPUTEJIIHOTO 3aKOHOAATEJICTBO.

39. APYI'M TEKYLIU 3AABJ)KEHUS

Jlpyzume mexyuyu 3a0vaicenus BKIIOYBAT:

3abIKEHNS 32 Bb3CTaHOBSIBAHE 110 IOTOBOPH C KIIUEHTH
ITacuBy 1O TOTOBOPHU C KITMEHTH

3abIKEHHs CBhP3aHH C TIOKYIIKA Ha JIJI0BE
I[NpaButencrBenu punancupanus ([lpunoscernue Ne 31)
3aabKeHUs 3a JTUBUICHTH

ITpoBu3us o GUHAHCOBU TapaHLIUH

3abIKEHMS 110 TIOTYYEeHH JAETIO3UTH KaTo TapaHIuu

Y apbKKU OT pabOTHUTE 3aIUIaTH

[Ipucwaenu cymu mo chaeOHU Jena

Hpyru

O0mo

31.3.2023  31.12.2022
BGN'000 BGN'000
10,007 7,877
1,177 2,664
1,066 1,032
670 747

454 456

155 158

143 144

61 50

16 16

737 653
14,486 13,797

40. YCJIOBHU 3ABJIKEHUSA U AHT'A’)KUMEHTHU

Hopvuumencmea u npedocmasenu 2apaHyuu

Cogpapma A/l
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HPY)ICGCTBOTO € MpEaAOCTaBUJIO B I1OJI3a HaA 0aHKU 10 MOJIy4YCHU 3aCMHU OT aCOLMHMPAHU APYIKCCTBA,
CIICOHUTEC 00e3MmeueHus:

B nomnza na Jlopeprue O6enunaen Xomnauar AJl 31.03.2023 31.12.2022

BGN '000 BGN '000
Crpamu 7,771 7,867
3emu 6,624 6,624
Obmo 14,395 14,491

pr)KGCTBOTO € CBHIIB)KHUK TI0 IOJY4YCHU 0aHKOBU KpeauTu, U3JaACHU 0aHKOBH rapaHIyu,
CKJIFOYCHH JIM3UHI'OBU IOTOBOPHU, KAKTO U € TapaHT NpE 0aHKH U JOCTaBYUIIM Ha CJICOAHUTE APYIKECTBA!

B Pasmep Ha
Ilepuoa Ha nagex " JloroBopen pa3mep rapaHTHpaHaTa
BaJIyTa
cyma
Opuzunanna 31.03.2023
Banyma BGN'000 BGN'000
Hoepue O6enunen Xonauur AJl 2027 r. JieBa 30,000 30,000 20,000
EneprounBectMBbHT Al 2023 r. JieBa 2000 2000 1,600
0010 21,600

Bbankosu capanuyuu

Cocpapma Tpeiniounz A/l

Wznaaenure 3a apyxectBoto OankoBu rapanimu kbM 31.03.2023 r. Bb3nmm3ar Ha 15,110 x.iB.
(31.12.2022 r.: 14,716 x.J1B.) W ca 3a rapaHTHpaHe ILIallaHe KbM JOCTABYMIIM Ha CTOKH, 3a JI00pO
M3MBIIHCHUE - TapaHTUPaHe ObJCIIN JTOCTABKH HA JICKAPCTBEHU M MEAMIIMHCKH TPOJAYKTH HAa OOJHUIN 110
CKJTFOUCHH JIOTOBOPH 32 JOCTABKA, MUTHUYECKA T'aPAHIHs, YYACTHE B THProBe U 00E3MEUCHHUS 10 JOTOBOPH

3a HaeM Ha THPTOBCKH OOEKTH (arTekn).

bankoBuTe rapaHIuu ca U3aIeHU OT;

31.03.2023 31.12.2022

BGN '000 BGN '000

JACK Al 7,619 7,508
Keit bu Cu bank bearapus EAJ] 5,153 4,870
WHI 6anx H.B. 2,338 2,338
15,110 14,716
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O0e3neYeHneTo mo n3gaaCcHUTe 0aHKOBU rapaHIliuy € KaKTO CJICABA:

- Ocoben 3amor Ha CTOKM B 00OpoT Ha croiiHocT 2,934 x.B. (31.12.2022 r.: 2,934 X.71B.)
(IIpunoowcenue Ne 21).

- OcoOeH 3aJlor Ha B3eMaHUs OT KJIMEHTH ¢ OamaHcoBa croiHocT 2,347 x.B. (31.12.2022 r.:
2,347 x.1B) (IIpunooicenue Ne 22).

Ksm 31.03.2023 r. Copapma Tpeiinunr A/l e npegocraBuino OaHKOBU TapaHiiiy B pasmep Ha 1,670
X. 5B. (31.12.2022 r.: 2,152 x.n1B.) KaTto 00e3Me4eH s 10 JOTOBOPH 32 HAeM Ha ThPrOBCKH OOCKTH (AITEKH),
CTpaHa IT0 KOUTO ca HETOBH JBIIEPHH JAPY>KECTBA.

Cogpapma Tpeiioune /1.0.0., Copous

Kbem 31.03.2023 r. uznmajeHuTe 3a JOPYKECTBOTO OAHKOBM rapaHiiuu Bb3nm3ar Ha 11,649 x.B.
(31.12.2022 r.: 12,247 x.1B.) W ca 3a rapaHTHpaHe IUIAllaHe KbM JOCTABYMIM Ha CTOKH, 3a I00pO
W3MBIHCHUE - TapaHTHPaHe OBJCIIN JOCTABKH Ha JICKAPCTBEHH W MEAMIIUHCKH MPOIYKTH HA OOIHUIN IO

CKJIFOUYCHU JOIr'OBOPHU 3a JOCTaBKa, MUTHUYCCKA rapaHlius U y4aCcTHUC B TbpPIroBeE.

bankoBuTe rapaHiuu ca U3aeHU OT;

31.03.2023 31.12.2022

BGN '000 BGN '000

Paiiaiizenbank A/l benrpan 7,251 8,315
OTII banka Cepous A/l benrpan (SG Excnpecoank A/l benrpan) 2,225 2,225
IOpo6ank A/l benrpan 1,951 1,350
banka UnTe3a A/l benrpan 222 357
11,649 12,247

3acmpaxoeKka Ha 2apaHuuy 3a U3NbJAHEeHUE

Cogpapma Tpeiiounz A/l

Kem 31.03.2023 r. nmpyKecTBOTO WMa CKIIOYEHH JOTOBOPH 32 3aCTPaxOBKa Ha TapaHIMH 3a
U3IIBITHEHNE B THPTOBE 32 JJOCTaBKa HA JIEKAPCTBA M KOHCYMAaTHBH B T0J132 HA MEJWIIMHCKH 3aBEJCHUS U
MHUHUCTEPCTBOTO Ha 3/jpaBeorna3BaHeTo B pa3mep Ha 7,564 x.jB. (31.12.2022 r.: 4,813 x.1B.).

AKmmm, noJy4eHU Ha OmzZ060PHO na3ene

Cogpapma Tpeiioune A/
ChIITacHO CKITFOUEHH JIOTOBOPH 32 MPEIUCTPUOYITHUS, JPYKECTBOTO € IIPUENIO Ha OTTOBOPHO Ma3eHe

kbM 31.03.2023 r. croku B pazmep Ha 4,757 x.iB. (31.12.2022 r.: Ha 4,318 x.11B.).
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3HauuUmMeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

JIpy>KeCTBOTO € MOTYYHJIIO IPaBUTEICTBEHH (PMHAHCUPAHUS TI0 OTIEpaTUBHA Nporpama Pa3Burtue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha OByirapckara nkoHoMuka 2007 — 2013 r. u oneparrBHa porpama Exepruitna
epextuBHOCT (Tlpunoscenuss Ne 31 u Ne 39), cBvp3aHd ¢ NpuaoOMBaHE Ha IBATOTPAWHH AaKTHBH,
PEKOHCTPYKIMU HA Crpajy U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHM3ALU Ha TaOJIETHOTO MPOU3BOJICTRBO,
BHEJIpSIBAHE HA WHOBATHBHU TPOJYKTH B aMITyJHOTO MPOW3BOJCTBO, NMPUIOOHBaHE Ha OOINIOOOMEHHH
WHCTAAIH 32 BEHTUIAIUS ¥ KIIMMATH3AIUS TIPU IPOU3BOICTBOTO HA MEAMIIMHCKY MPOYKTH U BHEIPSIBAHE
Ha MHOBATUBHHU KAllK{ 32 OYM THII ,,W3KYCTBEHU ChI3U" (IIpunosicenue Ne 14).

Jpy>KecTBOTO € MOeNno aHra)KHMEHT 3a CPOK OT 5 TOAWHM cje]l IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOCKTH Jia HE M3BBPIIBAT 3HAYMMH U3MCHEHUS, 3aCATAlM CHITHOCTTA M YCIOBUATA 32 M3MBJIHCHHE WU
MOPaXIANTM HEONPABJAHU W3TrOJAU 32 JPYKECTBOTO, KAKTO W WU3MEHEHUS, MPOU3THYANU OT MPOMSHA B
XapakTepa Ha COOCTBEHOCTTa Ha IPUI0OUTHTE aKTUBH, CBBp3aHu ¢ (huHaHCHUpaHeTo. [Ipu Hen3mbIHeHHE Ha
TE3W M3CKBaHMA NMPEJOCTaBeHUTE (PMHAHCUPAHUSI [TOJIeKAT Ha Bb3CTaHOBsBaHe. KbM Jarata Ha U3rOTBsIHE

Ha 0TYE€TAa BCUYKH U3UCKBAHUS 110 JOTOBOPUTE Ca CIIa3€HU.

Bbuogapm Husrwcenepunz A/l

Jpy>KecTBOTO € IMOoej0 aHTaKMMEHT 10 JIOTOBOp 3a MpefocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MOMOII] 32 CPOK 5 TOAMHU Cle]] MPUKIIOYBAHE HAa MPOCKTa 32 MPUI0OHBaHE Ha:

a) JINHYSI 33 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 ITAPEHTEPaTHO XpaHEeHE, BKIIIOYBAIIA
KOMIIOHEHTH 3a pa3lyBaHe, 'bJIIHCHE U XepPMETHU3HUPAHE B aCENITUYHA Cpella, U

0) W3rpakgaHe Ha 4YHCTH TIOMEIleHHs (TaBaH ,,omera npodwr’, MperpagHd CTEHH, BpaTH,
OJIOKHpaI YCTPOWCTBa, OCBETIICHNE, KiMMaTH3anus U Apyru). CpoksT 3anoysa jaa teue ot 27.04.2015 r.
(maTara, Ha KOSITO TPOEKTHT OKOHYATETHO € OJ00peH OT (MHAHCUpallaTa OpPTraHW3alMs) U ChIIACHO
JIOTOBOpa, MPOEKTHT HE TPsIOBA Jja IPETHPIIM 3HAYMMHU U3MEHEHUS], 3aCsrallld HEroBarTa ChIIHOCT, YCIIOBHATA
32 HErOBOTO H3ITBJIHEHHE WM MOPAXIAIX HEOIPaBOaHW M3TOJH 3a JIPYKECTBOTO, KAKTO U M3MEHEHHS,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTAa Ha €JIeMEHT OT WH(pacTpyKTypara HIH
MpeKpaTsBaHe Ha MPOU3BOJCTBEHATa AeHHOCT. [Ipn HEeM3MbIHEHHE HA T€3W M3UCKBAHUSA MPEJOCTABEHOTO
(uHaHCUpaHe MOUICKH Ha Bh3CTaHOBsIBaHE. KbM naTtara Ha oo0peHue 3a n31aBaHe Ha PUHAHCOBUS OTYET

BCHYKH U3UCKBAHHUA 11O JOTrOBOpA Ca CIIa3CHU.

Bema @apma A/

Jpy>KecTBOTO € MOJIY4HJIO MPaBUTEICTBEHH (PMHAHCUpPAHHS 1O ONEpaTUBHA Mporpama ,,PazBurue
Ha KOHKYPEHTHOCIOCOOHOCTTa Ha Obarapckara ukoHomuka” 2007 — 2013 r. (Tlpunoswcenus Ne 31 u Ne 39)
CBBP3aHM C MOBHUIIABaHE €(EKTUBHOCTTA HA MPEANPUATHITA U Pa3BUTHE HA OjarompusTHa OU3HEC cpeaa
(TIIpunoscenue Ne 14). JIpy>keCTBOTO € MOEJO aHTAKUMEHT 3a CPOK OT 3 TOAMHHM CJIe] MPHUKIFOYBAHETO H
CBHOTBETHUTE TPOEKTH Jia HE W3BBPIIBAT 3HAYUMH HM3MEHEHWS, 3acsTallld CHITHOCTTA M YCIOBHSITA 32
U3IIBJIHEHNE WM TIOPAXKIAIIN HEOTIPaBIaHH U3T0/IU 33 APYKECTBOTO, KAKTO U U3MEHEHUsI, IPOU3TUYAIIN OT
NpoMsiHa B XapakTepa Ha COOCTBEHOCTTa Ha NMPHIOOMTHUTE aKTHBH, CBbp3aHU C (uHaHcUpaHeTo. [Ipu
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HCHUBMIBJIHCHUEC Ha TC3W M3CKBAHHA IMPEIOCTABCHHUTEC (1)I/IHaHCI/IpaHI/I$I IoJJICKAaT Ha BB3CTaHOBsBAHC. KoM
JnaTtaTta Ha U3rOTBAHC Ha OTYETA BCUYKH U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIa3€CHU.

41. YITPABJIEHUE HA ®UHAHCOBUS PUCK
B xoma na oOmuaiiHaTa cu cTomaHcka neitHocT ['pymara mMoxke ma Obae M3II0KeHAa Ha pa3IudHU
(hMHAHCOBH PUCKOBE, HAl-BaXHUTE OT KOWTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PUCK OT MTPOMSHA
Ha CIpaBeJINBaTa CTOMHOCT W IIEHOBH PHUCK), KPEAWTEH PHUCK, JIMKBHUIEH PHUCK M PHUCK HA JIMXBEHO-

06B’I)p33,HI/I Mapu4HU IOTOIHU.

OO6moro ympaBieHHe Ha pHUCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE IPH INPOTHO3MpPAHE Ha
(hMHAHCOBHTE TMAa3apy U JOCTHTAaHE MUHUMHU3UPAHE HA MOTCHIIMATHUTE OTPUIIATETHN e(DEKTH, KOUTO MOTatT

Jla ce OTpas3sT BbPXY (PMHAHCOBUTE PE3YJITAaTH U ChCTOsTHKUE Ha [ pymaTa.

Texymo ¢uHaHCOBUTE PUCKOBE Ce MACHTH(HIMpAT, U3MepBaT M HAOMIOAABAT C IOMOLITAa Ha
pa3IMYHU KOHTPOJIHM MEXaHW3MH, BBBEIEHHU, 3a J1a C€ ONpPENENAT aJcKBAaTHU LEHH Ha MPOAYKTHTE U
YCIIyTMTE Ha Apy:KecTBaTa OT I'pynara u Ha NPUBJIEYEHHUS OT TAX 3a€MEH KalluTal, KaKTO U Ja C€ OLCHST
a/ICKBAaTHO MMAa3apHUTE OOCTOSATEIICTBA HA MPAaBEHUTE OT TSIX WHBECTUIMU U (QOpMHUTE 3a MOAIbpIKAHE Ha

CBOOOJIHHTE JTMKBUIHHU CPEACTBA, O3 J1a ce JOMyCcKa HeolpaBIaHa KOHIICHTPALHS Ha JaJICH PHCK.

VYIpaBieHUETO Ha PUCKOBETE CE OCBLIECTBSBA TEKYILO OT PbKOBOJACTBOTO Ha JPY’KECTBOTO-Maiika
1 pECHeKTUBHO PBKOBOJICTBATA Ha ABLICPHUTE APYKECTBA CHIIACHO MOJUTHKATA, onpeaeneHa oT CpBeTa Ha
JTMPEKTOPHUTE Ha JIPY)KECTBOTO-Malika. ChBETHT Ha JUPEKTOPUTE € MPHeT OCHOBHH HMPUHIIUIHI 32 00IIOTO
yopaBieHue Ha (PUHAHCOBHMS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHH KOHKPETHH NpOLEAypu 3a
yHpaBJI€HUE Ha OTIAEIHUTE CIIEHU(UIHN PUCKOBE, KATO BAITyTEH, ICHOBH, IMXBEH, KPEIUTEH U JINKBUACH, U

3a pUCKa IMpU M3IMOJI3BAHETO HA HEACPUBATUBHU MHCTPYMCHTH.

CrpykTypara Ha puHaHCOBUTE aKkTHBH U nacuBu KbM 31.03.2023 r. e xakTo crnexsa:

Kareropuu ¢pyHaHcOBM HHCTPYMEHTH: 31.3.2023 31.12.2022
BGN '000 BGN '000

QDunancoeu akmueu

DUHAHCOBH AKTHBH M0 AMOPTH3MPAHA CTOHHOCT B T.4.: 362,085 326,563

Bzemanus u 3aemu ([Ipunoscenua Ne 19, Ne 20, Ne 22 ,Ne 23 u Ne 24)

342,450 306,712
Tapuunu cpedocmea u napuunu exeusanenmu (Ilpunosicenue Ne 25) 19,635 19,851
;)Iil;;l;C:ilT:aKTHBH MO CNpaBeUIMBa CTOHHOCT Mpe3 APYr BceoOXBaTeH 3,438 4,778
Kanumanosu unsecmuyuu (Ilpunoscenue Ne 18) 3,438 4,778
Oobwio punancosu akmueu 365,523 331,341
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Dunancoeu nacusu

DUHAHCOBHU MACUBH M0 AMOPTH3HPAHA CTOWHOCT B T.4Y.: 488,187 456,168
Kpamxocpounu u dvneocpounu banxosu saemu (Ilpunoscenua Ne 27 u Ne 33) 201,460 195,872
Hpyeu 3aemu u 3a0vaxcenus (Ipunosicenuss Ne 32, Ne 34, Ne 35 u Ne 39 ) 201,380 174,748
3aovaocenus no ausune (Ilpuroscenue Ne 30) 85,347 85,548
O6wo unancosu nacueu 488,187 456,168

Hemnusim epexm om nauucnenu/(6v3cmanogenu) obesyenku, cebp3anu ¢ (UHAHCO8U AKMUBU U
Qunancosu eapanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuusi 0oxoo (B mevyandaTa WK 3arydarta) € KakTo

cieaBa:

31.3.2023 31.3.2022

BGN '000 BGN '000
IIpenocraBenu 3aeMu 0 aMOPTU3UPYEMA CTOHHOCT 462 -
T”bpl"OBCKI/I M IpYTH B3€MaHMs, BKIIIOYUTEIIHO OT CBbP3aHU JIMIA (41) 13
Cpbe6HU U IPUCHACHU B3EMaHUs (13) (3)
Oo6110 408 10

Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha ['pynaTa HsiMa a ObJAT B CHCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYAiHO MPEBUICHUTE CPOKOBE IBIDKUMHTE OT TSX CYMH IO ThPTOBCKUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynata BB3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, Ype3 THPIOBCKHUTE
B3eMaHHA, TaKa U OT HelHaTa (pMHAHCOBA JEHHOCT, BKIIOYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMIIA, TIOETH aHTKUMEHTH 110 3aeMH U TapaHIUK 1 Jeno3uTd B 6anku. B ['pynara ca pazpaboreHu

MOJINTUKH, IPOLUCAYPHU U IIPpaBUJIa 3a KOHTPOJI U MOHUTOPHUHI HA MMOBCACHUCTO HAa KPEAUTHHUS PUCK.

T‘prOG‘CKM B3eMAHUA

B cBosita TEproscka mpakrtuka ['pymnara e mpuiaraiga pa3lddyHU CXEeMH Ha JUCTPHOYIHUS, JOKATO
MOCTUTHE ceramHus e(QeKTUBEH TO0JX0J, choOpa3eH ¢ mazapHara oOcTaHOBKa Ha pabora, C
pa3HO0Opa3HUTEe HAYMHU Ha IJIalllaHe, KAaKTO U C BKJIIOUYBAHETO Ha THPTrOBCKH pabatu. ['pynara pabotu
C KOHTPareHTH ¢ WCTOpHs Ha B3aMMOOTHOIIICHHUSTAa HA OCHOBHUTE CH I1a3apH, KaTo CH mapTHupa ¢ Haj 70
OBJITapCKU U 9yXK/IECTPAHHH JIMIIEH3UPAHN ThPTrOBIIY HA JIEKAPCTBA.

Pa6orata ¢ H30K u ¢ muctpubyTopu, KOUTO paboOTIT ¢ AbPKABHUTE OOJHUIHU 3aBEICHUS CBHIIO
W3UCKBAT TOJUTUKA HA OTJIOKEHW IUlaniaHus B bBbiarapus. B To3M CMHCBHI HE3aBHCHUMO, Y€ € HAIUIIE
KOHLIGHTpAIMsl HA KPEOUTEH PHCK, TOM ce KOHTPOJHpa MOCPEACTBOM MOAOOpP, TEKYIIO HAaOJMIOICHHE BHPXY
JIMKBUTHOCTTA U (DMHAHCOBHS CTAOWIIUTET Ha THPTOBCKHUTE MAPTHHOPHU, KAKTO M TPsSKa KOMyHHUKALUs C TSIX U
ThpCEHe Ha ObP3U MEPKH MPH ITbPBU HHANKATOPH 33 TPOOIIEMH.
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Kpemutnara monutuka Ha ['pymata mnpenBmkna BCEeKHM HOB KIMEHT Ja ce Mpoydsa 3a
KPEAUTOCIIOCOOHOCT IIPEe/iu Ja ce MPEeIoXkKaT CTaHIapTHUTE YCIIOBHS Ha JIOCTABKa U IUIAlaHe.

I'pynaTta m3non3Ba MaTpuuy 3a MPOBH3MPAHE HA OYAKBAHUTE KPEAUTHU 3aryOM Ha THPrOBCKUTE
B3€MaHUs M aKTHBUTE IO JOTOBOpW C KiIMeHTH. llocnmemHuTte ca rpynmupanHu B rpymu (moptdeinn) o
Pa3NUYHU CETMEHTH KIMEHTH, KOUTO UMaT CXOJHHU XapaKTEePUCTHUKH, BKIL. 32 KPEIUTECH PUCK.

[TpuaranuTe B MaTpUIUTEe IPOLICHTH HA NMMPOBU3MpaHe ce 0a3upar Ha JHUTE MTPOCPOUNE 3a BCEKH
otaeneH noptdeiin. [IbpBoHaYaTHO MPOIEHTUTE HAa BCSIKA MAaTpHLA Ce ONPEAEST Ha 0a3a MCTOPHYECKH
TaHHM, HaOJIOaBaHU OT JpyXecTBara oT ['pymnara, 3a mepuoj OT Tpu roguHu. B ocHOBara Ha mMerona e
aHalM3a Ha UCTOPUATA U OLICHKaTa Ha MOBEIEHMETO Ha BcAka (akTypa B JaJeHa Tpyla, U3JaJCHU 3a
MIOCJICTHUTE TTIOHE TP TOAWMHM B aCHEKT Ha JHU MIPOCPOYHE, IIPEMUHABAHE 110 IEPHOAN MEXKIY Pa3IndIHUTEe
JMaTia30HU Ha IPOCpoUMe, IUIAIlaHuATa U HechOpaHu cyMu U T.H. Ha Ta3u 6a3a ce onpenesnis NpoLEHTHT Ha
3arybaTa KaTo HeChOMpaeMOCTTa Ha AajieHa rpymna GakTypH KbM IIPOCPOUICHUTE PaKTypH IO THU.

[epronbT 3a B3HUKBaHE HA MKOHOMUYECKa 3aryba OT HeChOMPAeMOCT Ce ONPEAEs MO KIHSHTCKH
nopT¢eian: THProBIy Ha eIpo, alTedeH mna3ap, OOJHWYEH 1ma3ap u 1o reorpadceku pernonu. To3um mepruon
ce M3cieBa U IpeleHsIBa HICTOPHUECKH. [ pymnara HAMa MpakTHKa Ja M3UCcKBa oOe3neueHre o B3eMaHusATa
OT CBOWTE KJIHMEHTH, KaKTO M HE TH 3acTpaxoBa. Ha Bropo mscto, 'pymara mpenmsupa MaTpHIUTE 3a
MpoBU3MpaHe Ha OOE3[eHKa Ha BCEKM NOPT(EH KaTo KOpUrHpa OIpelesieHHTe MPOICHTH Ha 0Oa3za
HCTOPHYECKH JITAaHHU 32 TIOBEJICHUETO Ha IUIAIAHMATA IO H3aIeHATE (PaKTypH U HCTOPUIECKHUTE 3aryOn OT
HeChOMPAaeMOCT dpe3 BKIIOYBAHE Ha TMPOTHO3HA WHQOpPMAIHS 32 ONpelelieHH Makpo(aKTOpH.
Hcropuuyeckute MNpOLEHTH c€ KOpUTHpaT, 3a Ja oOTpa3aT edekra OoT ObJemo MOBEAEHHE Ha
MaKpOWKOHOMHYECKH (paKTOPH, 32 KOUTO € yCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMSITa, e
OKa3BaT BJIMSHHE Ha CIIOCOOHOCTTA Ha KIIMEHTHUTE J1a 00CITYXKBAT U ypexk/JIaT 3aAb/DKCHUATA CH.

Cv0ebHu u npucvoenu 83emManusl

[lpu mpenieHKaTta Ha ChOMpacMOCTTa Ha ChACOHHTE M TMPHUCHACHUTE B3EMaHUS PBKOBOACTBOTO
NpaB¥ WHIVBHIyaJeH aHAIN3 Ha IpUIaTa €KCHO3WIMS OT BCEKM KOHTPAreHT (THUI KOHTPAreHT) ¢ Orie[
yCTaHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChbOMpaHeTo uM. [Ipu ycTaHOBsSIBaHE Ha BUCOKA HECHUTYPHOCT
OTHOCHO CHOMpPAeMOCTTa Ha J1a/ICHO B3eMaHe (IpyIia B3eMaHHMs1) Ce ITPaBH NMPELEHKA KaKBa YacT OT HeTo (TsX)
e oOe3neueHa (3alor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W MO TO3M HAYMH € TapaHTHUpaHa
cpOHupaemMocTTa UM (4pe3 ObJenio Bb3MOKHO pealn3upane Ha 00€3MeYeHHETO WITH TUIANaHe OT HOPBYUTEN).
BsemanusaTra mim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO HNPCUECHABA, Y€ CHINECTBYBAa MHOI'O BHCOKa
HECUTYPHOCT 3a CHbOMpaHETO UM U He ca obe3rneueHu, ce obesmnenssar Ha 100 %.

Ilpedocmasenu 3aemu u punancosu capanyuu

OneHkara Ha BCSAKA KpeJUTHA SKCIIO3UIIMS 3a [EMTE Ha YIPABICHUETO Ha PUCKA € MPOLEC, KOUTO
H3MCKBaA MU3MOJI3BAHETO Ha MOAECIN, KOUTO J1a OTpa3daBaT BIMAHUETO BbPXY CKCIIO3UIUATA HA IIPOMCHUTE B
Ma3apHUTE YCIOBUS, OYaKBAHUTE MAPUYHU IOTOLM M BpEMETO 110 najaex. OueHKara Ha KpeIUTHHS PUCK Ha
npe€aOCTaBEHUTE 3a€MKU BOJAU OO0 IIO-HATAaTHIIHM IIPEUECHKU 3a BCPOATHOCTTA OT BB3HHMKBAHEC Ha

HCHUBIIBJIHCHUC, HAa CBBP3AHUTC C TCE3U HNPCUCHKU KOC(I)I/IL[I/IGHTI/I Ha 3ary6a U Ha KOpPCIALIUUTE MCKAY

124



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

KOHTPArceHTUTe. prnaTa HU3MEpBa KPEAUTHUA PUCK KATO MU3I0JI3BAa BEPOATHOCTTA 34 HCU3IIBJIHCHUC (PD),

excrio3unusTa mpu HemsnbpiaHeHne (EAD) u 3ary6ara npu Hemsneiaaerune (LGD).

3a ompeensHe HA KPEAWTHHS PUCK HA MPEIOCTABEHHU 3a€MU M (PMHAHCOBU T'apaHIIUH, KAaKTO U Ha
ONpe/ICTICHH WHIUBUAYyaJIHU B3eMaHUs, PHKOBOJCTBOTO Ha ['pymarta € pa3paboTUIO METOIUKA, KOSITO
BKITIOYBA JIBA OCHOBHHM KOMIIOHEHTA: OIpEe/eIisTHe Ha KPEAUTEH PEHTUHT Ha JUThXKHHUKA, U CTATHCTHYCCKH
MOJICTIH 32 U34KCIsABaHe Ha MapruHanHu PD mo ronunu 3a Bceku pedTuHr. OTHOCHO PEUTHHTA TO M3M0I3Ba
BBTPEIIHU OICHKH 32 KPSIUTHUS PEHTHHT HA OTIEHUTE KOHTPAreHTH Ha 0a3a rimo0allHi MEeTOIOJIOT MU Ha
BOJICIII CBETOBHHU PSUTUHTOBY arcHIMK. PEHTHHIBT OTpa3siBa (PUHAHCOBU CHOTHOIIECHUS 32 33ThKHSIIOCT,
JIUKBUAHOCT, PEHTAOMITHOCT | ., KOJIMYECTBEHU (HaIpuMep HUBA Ha TIPOJaKON) M Ka4eCTBEHH (HaIIpUMep

q)HHaHCOBa IIOJINTHKA, I[I/IBepCI/I(bI/IKaLII/IH nu T.H.) KpUTEpHU CIOPCT CbOTBETHATA MCTOJ0JIOTUS U UHAYCTPUS.

Upe3 cratuctudeckd Mojenu, 0a3upaHd Ha MCTOPHYECKH TIOOANHW JaHHH 32 BEPOATHOCTH 3a
HemsnbaHeHue (PD) u mpexoau Mexay pasiudHd PEHTHHTH, KAaKTO M Ha MNPOTHO3M 32 KIHOYOBU
MaKpOMKOHOMUYECKHU ToKazaTenu (pactexx Ha bBII, nadmanus u T.H.) ce onpenensiT Hy>KHUTe MaprHHAIHU

PD 1o roguHu 3a BCEKU pEUTHHT.

Ha 6a3a ycraHOBeHHMsS KOHKpPETEH PEHTHMHI M aHalW3a HAa XapaKTEPUCTHKH Ha ATbXKHHUKA H
3aeMa/rapaHlusITa, BKI U3MEHEHHUATA, KOUTO €A HACTBIIWIN B TAX, CIIPSIMO IPEAXOIHUS IEPUO] CE OIIpeaens
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e nafeH (UHAHCOB WHCTPYMEHT €
HPETHPIUL 3HAYUMENHO YeeuyeHue Ha KpeOumuus puck, KOraTo ca U3IBJIHEHU €IUH WIM MOoBeYe OT

CJIETHUTE KOJIMUYECTBEHH WIIM KaYeCTBEHHU KPUTEPUU:
Konuuecmesenu kpumepuu:

e VYBenMyeHHE HA BEPOSTHOCTTA OT HeusmbiHeHue (PD) 3a 1esnus )KuBOT Ha (UHAHCOBHS aKTHB KbM
OTYETHATa J]aTa CIPsIMO BEPOATHOCTTA OT HEW3ITBJIIHEHHE 3a IENNs KUBOT KbM JaTara, Ha KOSTO
aKTUBBT € MIPU3HAT 32 IbPBH IIBT;

e 3aeMomnoiydareysT € B mpocpoune Hax 30 gHU, HO mo-Majako oT 90 qHwu;

o JleiicTBUTETHY WM OYaKBAaHM 3HAYUTEITHH HEOIATONMPHUATHN MPOMEHHU B ONEPATHBHUTE PE3yJITaTh
Ha 3aeMONoJydaTesnsi, Haj JOIMyCTUMHs [Harna3oH Ha HM3MEHEHHE, W3MEPEHH IIpe3 OCHOBHH
(PMHAHCOBH W OTIEPATHBHU MOKA3aTENH Ha JIHKHHUKA,

e 3HauuTeIHA MPOMSHA B CTOMHOCTTA Ha 00€311EUEHHETO, KOETO OOCTOSTEICTBO CE 0UaKBa Jja YBEJINYH

3ary6aTa " pUCKa OT HCU3IIBbJIHCHUC.

Kauecmesenu xpumepuu:
e  3HAYUTETHH HEONATONPUSITHU TPOMEHH B OM3HEC, PUHAHCOBY U / HIT MKOHOMUYECKH YCIIOBHS, IPU
KOUTO KPEAUTONOIYYATEAT ONIEPUPA;
e JleiicTBUTETHN WM OYaKBAaHM 3HAYUTEIHU HEONAroNpHUATHH MPOMEHHU B ONEPATHBHUTE PE3yJITaTH
Ha KPeIUTOTOIyqaTeNs;
e 3HauuTeNIHa MPOMSHA B CTOWHOCTTa Ha 00E3MEYEHUETO, KOATO CE OYaKBa Ja YBEJIMYU pPHCKa OT

HCHU3IIBJIHCHUC,
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Pannu IMpU3Halv Ha HpO6J’I6MI/I C MapuvIHUs MOTOK / JJMKBUIHOCT, KaTO 3a0aBsHE B O6CJ'Iy)KBaHeTO

Ha TBPTOBCKUTE KPETUTOPH / KPEAUTH.

Kpurepunre, nsnons3Bann 3a OnpenensHe Ha 3HAYUTETHO HapacTBaHE HAa KPEOUTHHS PHUCK, Ce

HaOJII01aBaT U Ipepasiiek1aT IMepPUOANYHO 32 LeNlechoOpa3HOCT 0T pUHAHCOBUS AUpeKTop Ha ['pymaTa.

I'pymara ompenenst puHAHCOB HHCTPYMEHT 8 HeusnbiHeHUe U ¢ HACMBbNULA KpeoumHa 3a2yod,

KOraTo OTToBaps Ha €IUH WJIM MMOBCYEC OT CICAHUTC KPUTCPUH :

Konuuecmsenu kpumepuu
3aemMononyyarensT € ¢ mpocpoune Hag 90 AHU 1O CBOMTE JOTOBOPHU ILIAIIAHMS;
HacTpnunm wiv OpencTosIIy ChIIECTBEHH HEOMAronpusTHH HNPOMEHH U ChOMTHS B Ou3Heca,
(uHAaCcOBUTE YCIIOBHS U CTOMAHCKATA Cpelia Ha 3aeMOIOYYaTeNsAT, H3MEPEHH TIPe3 CEPHO3EH CIiaj
Ha OCHOBHH (bI/IHaHCOBI/I " OIICPATUBHU IMOKA3aTCJIN HA JJIbKHUKA,
3aeMOIoTyyaTessIT OTYUTA IOPEHLA 3aryOr 1 OTPHUIATEIIHA HETHH aKTHBH;
Hactenunm unmn mpeaAcToAlU ChbIICCTBECHU He6JIEIFOHpI/ISITHI/I IIpOMCHHU B CTOMHOCTTA Ha KJIFOYOBO
oOe3neueHue 0 3aeMa, BKIL. 3aryOu Ha 00e3rmeyeHusl.

Kauecmeenu kpumepuu

3aeMormnoryyaressT € B HeBb3MOXKHOCT J1a TUIalla Nopajy 3HaYUTEIHN (PMHAHCOBH 3aTPyIHCHHS.

ToBa ca ciyuau, KOraTo:

3aeMomonyyaresasT € B HapylleHHe Ha (UHAHCOBHMS JOTOBOP, HAMp. JIMXBEHH ILIAMIAHUA,
o0e3neueHus;

HeratusHu mpoMeHHu B OM3HECa Ha 3a€MOIIOTyYaTels;

HampaBenu OTCTBITKK BBB Bpb3Ka ¢ PHMHAHCOBH 3aTPYAHEHHS Ha 3a€MOTIONTyYaTeIs;

BeposTHO € 3aeMormoyvarens aa Ob1e 00sSBEH B HECHCTOSTEIHOCT.

Jleq)HHI/IHI/IHTa 3a HCUBII'BJIHCHUC € IMPUJIOKEHA MMOCICA0BATCIIHO 3a MOACIIUPAHEC HAa BEPOATHOCTTA

ot HemsmbiHeHUE (PD), excriosummsra npu HemsnbiHeHHe (EAD) u 3arybara npu mHemsmbeianenue (LGD)

MIpe3 M3UMCICHUATA Ha OYaKkBaHUTE 3aryou Ha [ pymara.

OuakBaHHTE KpECAUTHU SaFY6I/I Ca U3YUCIICHU YPC3 NUCKOHTUPAHC Ha IOJydYCHaTa CTOMHOCT OT

MIPOM3BEIEHUETO Ha: BepoATHOcTTa OT HemsmbiaHeHue (PD), excnosummsara npu HemsnbiaHeHue (EAD) u

3ary0ara npu HeusnbiaHeHue (LGD), onpenenenn KakTo ciieasa:

PD npesncraBst BeposTHOCTTA 3a€MOTMOIYYATENIAT Ja HE U3IIBJIHA (PUHAHCOBOTO CHU 3a/IbJDKCHUE HITH
mpe3 ciieaBaimuTe 12 Mecena, Wity Ipe3 Lenns )KUBOT Ha ¢puHaHcoBus akTuB (PD 3a menus xuBoT),
onpejeicHu Ha 0a3a Ha nyOnu4yHM AaHHU 3a PD Ha 0oOLIONpUETH M3TOYHHUIIM U CTATHCTHYCCKHU
MOJIE/IH 3a €PEKTUTE OT MPOTHO3HH MaKPOMKOHOMHYECKHU (hakTopu. ChIO Taka PHKOBOACTBOTO Ha
JPYKECTBOTO € U3BBPIINIO HCTOPUIECKH aHAIH3 U € UACHTU(UIINPATIO OCHOBHUTE HKOHOMHUYECKH
IIPOMEHJIMBH, BJIMSCIIU BbPXY KPSIUTHHUS PUCK W OYAKBAHUTE KPEAUTHHU 3aryOH 3a BCEKH BHJI 3a€M

(moptdeiin);

126



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEXKJIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYET
3a TPUMeceYHHs Nepuoj, 3apbpiBam Ha 31 mapt 2023 roauna

e EAD e cymara, KOsTO € IbJDKMMA Ha ['pymaTa OT 3aeMONOIy4aTelisi B MOMEHTA Ha HEM3ITBJIHEHHETO,
mpe3 cieaBammuTe 12 Mecema WM Mpe3 OCTAThYHUS TIEPHOJI HA 3aeMa, OIpeJeieHa ChITIACHO
KOHKPETHHTE XapaKTePHCTHKU Ha MHCTPYMEHTa (IBbJDKMMa CyMa, TOTacUTEIHU IUIaHOBE, JIMXBH,
CPOK | JIp.);

e [GD mpencraBnsiBa oyakBaHeTo Ha ['pynara 3a pasmepa Ha 3aryba Opd EKCHO3ULUS B
HemsmbiaHenue. LGD Bapupa ciopes Buia Ha KOHTPAreHTa, BUIa M CTAPIIMHCTBOTO HA TPETEHINATA
¥ HaTMYHeTO Ha obOe3ledueHwe Wid apyra kpeautHa mojakpena. LGD ce m3mepBa KaTo MPOIEHT
3ary0a 3a OTKpHUTaTa EKCHO3UIHSI KbM MOMEHTA HA HEU3IbIIHEHNE;

e JIMCKOHTOBWSIT MPOIEHT, U3IOJI3BaH MIPH N3YUCIIIBAHETO HA OYakBaHaTa KpeauTHa 3aryba (ECL), e
ITFPBOHAYATHIAT e(EeKTHUBEH JINXBEH MPOIICHT TI0 3a€Ma FIIM B Clydail Ha (YMHAHCOBU TapaHLUU U
JpYTH HHCTPYMEHTH 0€3 MPHIIOKKUM JIMXBEH MPOIEHT — Oe3pHUCKOBa HOPMa 33 ChOTBETHHS MIEPHO]I,
BaJyTa  T.H..

I'pynata mpunara peaumua IOJMTUKM M INPAKTUKU 3a HAMAIABAHE HA KPEOUTHUS PUCK OT
MpeocTaBeHy 3aeMu. Haii-uecto cpemano e mpreMaHeTo Ha oOe3nedyenne. [ 'pymnaTa Bp3iiara n3roTpsiHe Ha
OLICHKA OT BBHIIIHU €KCIIEPTH — HE3aBUCUMH OLIEHUTENHN Ha IMOMyYeHOTO 00e3MeueH e KaTo 4yacT OT mpoieca

IO TIPEIOCTABSIHETO Ha 3aeMU. Ta3u OIeHKa ce Tpepasriekaa MepHoANIHO, HO TTIOHE BEAHBXK TOIUIIITHO.

Tabnunara mo — 101y NpeAcTaBs KaueCTBOTO Ha (PMHAHCOBUTE aKTHBH M aKTHBHTE IO JOTOBOPH Ha
I'pynara, a chIIO Taka U MAKCUMAJIHATA €KCIIO3ULIKS, U3JI0’KEHA HA KPEIUTEH PUCK CIIOPE NPUETATA OLICHKA
32 KPEAUTEH PEUTHHT:

Bwvmpewna Ouaxsanu bpymna 3azyoa om
Ilpunosicen P Kpeoumuu banancosa 4 Banancosa
31.3.2023 Kamezopusauus 3a . obe3yenka N
us Kpedumen pucx 3azyou cmoiinoc (kopexmus) cmoiinocm
P (MC®O 9) m
BGN '000 BGN '000 BGN '000
IIpenocraBenu 3a nenus
,H'IE)HFOCPO‘IHI/I 3aeMH Ha [Teponatasio- JKHBOT
CBbp3ANH 19 JIOTOBOPEHH 3aeMHU (KpeIHTHO
NpeApHATHS Eran 1 obesmedeHme) 65,865 (157) 65,708
Bsemanust o 3a memms
JIOTOBOPH 32 IIECHS OT PenoBHH JKHBOT
CBBP3aHU Eran 1 (kpenuTHO
HpeIPHUATHS obe3neueHue) 3,788 - 3,788
IIpenocraBenu 3a nenust
Krf)aTKOCpOllHI/I 3aeMH [T-pBorauao- KHUBOT
Ha CBLp3aHH 23 JIOTOBOPEHH 3aeMHU (KpeIHTHO
MPEATIPUATHSL Eran 1 obe3neueHue) 4177 - 4177
IIpenocraBeHn 3a nenust
KPaTKOCPOYHU 3a€MH 23 [penoroBapstan JKHBOT
Ha CBBbpP3aHU Eram 2 (kpenuTHO
[peaNPUATHS obe3neueHue) 10,375 (1,802) 8,573
IIpenocraBenu [IspBOHAUaNHO- 3a;f£2:
I'BITOCPOYHHU 3a€MU Ha 22 JIOTOBOPEHU 3aEMU
TPETH ML Eran 1 (kpepTio
obe3rneuenue) 3,912 (459) 3,453
IIpenocraBenu [IspBOHAUaNHO- 3a wemst
KPaTKOCPOYHU 3a€MHU 22 JIOTOBOPECHU 3a€MHU ;HBOT
Ha TPETH JIMLIa Eran 1 2,750 - 2,750
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IIpenocraBenn
KpPaTKOCPOYHHU 3a€MU
Ha TPETH JIHLa

TBproecku u Apyru
B3E€MaHHs OT CBBbP3aHH
HOPEANPUATUSL
Tbproscku u apyru
B3EMaHHUs OT TPETU
nma

6 M.4. CbOebHU
83eManus

DUHAHCOBH AKTHBH

31.12.2022

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
CBBP3aHI
HpeIPHUATHS
IIpenocraBenu
KPaTKOCPOYHU 3a€MHU
Ha CBBpP3aHH
HpeIPHUATHS
IIpenocraBenu
KPaTKOCPOYHU 3aEMH
Ha CBBpP3aHH
HpeIIPHUATHS

IIpenocraBenu
JBJITOCPOYHH 3a€MHU Ha
TPETH JIULa

IIpenocraBenn
KPaTKOCPOYHU 3a€MH
Ha TPeTH JHLa

TBproeeku u Apyru
B3E€MaHHS OT CBBP3aHI
HpeIIPHUATHS
Tbproscku u apyru
B3€MaHHUs OT TPETU
JHna

6 M.4. CbOeOHU
83eManus

DUHAHCOBH AKTUBH

22

22.24

Ilpunocen
usn

19

23

23

20

24

19,23

20, 24

24

IIpenorosapsHu
Ertan 2

HEIIPUIIOKUMO

HEIPUIIOKHUMO

Bvmpewna
Kamezopusayus 3a
Kpeoumen puck

IIspBOHavanHO-
JIOTOBOPEHH 3ae€MHU
Eran 1

IIspBOHAUaNHO-

JIOTOBOPCHU 3aEMHU
Eram 1

[IpenoroBapsiHu
Eran 2

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Ertam 1

[IpenorosapsiHu
Eran 2

HEMIPUIIOKUMO

HETIPUIIOKHUMO

(xpemuTHO
oGe3rneueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a12-
MecedeH
TIepHOJ

3a12 -
MeceueH
TIepHOJT

Ouaxkeanu
Kpeoumuu
3azyou
(MC®O0 9)

3a nenus
KUBOT
(xpenuTHO
o0e3neueHue)
3a nenust
JKHBOT
(kpemuTHO
obe3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3a nenust
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenust
KUBOT
(kpenuTHO
obe3neueHue)
3a12-
MecedeH
TIEPUOJ
3al2-
MeceueH
HepHo.T

8,370 3) 8,367
915 (122) 793
252,230 (7,389) 244,841
13,643 (989) 12,654
352,382 (9,932) 342,450
bpymna 3azyboa om
banancosa Banancosa
. obe3yenka .
CMoIiHOC cmotinocm
m (kopexkmug)
BGN '000 BGN '000 BGN '000
63,355 (157) 63,198
4,144 - 4,144
9,852 (1,340) 8,512
1,956 (459) 1,497
8,320 ?3) 8,317
4,648 (122) 4,526
223,954 (7,436) 216,518
13,649 (1,002) 12,647
316,229 (9,517) 306,712
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Ta6ﬂuuaTa IO — J0JIy IpE€aoCTaBAa I/IH(l)OpMaIII/Iﬂ 3a eKcno3uIusiTa Ha I pynaTta KbM KPpCAUTCH PUCK U

06C3H6HKI/ITC MO0 KpEAUTHUTC 3ary6p1 3a OIpE€AOCTaBCHUTE 3aCMU, TbPIrOBCKUTC B3CMAHHUA U APYIrd B3CMaHUA

kpM 31.03.2023 r.:

Kamezopusa

IIspBOHAaUaNHO-TOTOBOpEeHU 3aemu (Etarr 1)
IIspBOHAaUaNHO-TOTOBOpEeHU 3aemu (Etarr 1)
IIpenoroBapsiau 3aemu (Etam 2)
IIpenorosapsiau 3aemu (Etan 2)
IIspBOHavamHO-HOTOBOPEeHHU 3aemu (Etam 1)
Bsemanus o 10oroBopu 3a Lecus ot
cBbp3anu npeanpusatus (Eram 1)
IIspBOHavamHO-HOTOBOPEeHH 3aemu (Etam 1)
IIpenorosapsiau 3aemu (Etan 2)

Tovproscku u apyru B3emanus (Etam 1)
TpynHocsOupaemu B3emanus (CbAeOHU U
MPUCHIICHU B3€MaHU)

O6mo

Cvomeemcmeue

C 6bHUIEH
Kpeoumen
peimunz

B3
Ba3
Caal
B3
Bal

Bl
Bl
Bl

HENPUIIOKUMO

HENPUIIOKUMO

Ocpeonen
npoyenm Ha Epymna 3azyba om
ouakeana . obe3yenka
cmouinocm
3azyba om (kopexmue)
ooe3uenk
BGN '000 BGN '000
1.11% 55,589 (616)
0.00% 14,911 -
0.00% 8,827 -
0.04% 8,116 ?3)
0.00% 4,177 -
0.00% 3,788 -
0.00% 2,027 -
100.00% 1,802 (1,802)
2.72% 239,502 (6,522)
7.25% 13,643 (989)
352,382 (9,932)

I'pynara uma KOHIIEHTpaLlMsl HAa B3eMaHHsA OT CBbP3aHU JIULA (THPrOBCKM B3EMaHHS U 3a€MH), KaKTO

cJIcaBa:

Knnenr 1
Knuent 2
Kauneunr 3

31.3.2023
BGN'000

62.00%
14.64%
10.32%

31.12.2022
BGN'000
63.63%
12.49%
10.59%

prnaTa TCKYIIO YIIpAaBJIsIBA KOHLCHTPALIMATA Ha B3EMAHUATA OT CBbP3aHU JIMIA YPE3 IPUIaraHe Ha

KPEAUTHU JIUMHUTU U JOIBJIHUTCIIHU o0e3mneueHust noa q)opMaTa Ha 3aJI0I Ha ICHHU KHW)KA U JAPYTrd aKTUBHU U

IIpuIaraHe Ha 3arcCy Ha 3a1i0BE.

KOH]_IeHTpaI_II/IﬂTa Ha ITbPBUTEC NIET KIIMCHTA B TbPrOBCKUTC B3CMAHUS HA prr[aTa € KaKTO CJICBA:

31.03.2023
BGN'000

Kiuenr 1 18,805

% KpeoumHua
EeKCRO3UYUA CRPAMO
odowama cyma na
muwpeoscKkume
63eMaHnus

%
8%

31.12.2022
BGN'000
17,124

% Kpeoumna

EeKCRO3UyUs CRPAMO
odwama cyma na
mMbpP2o6CKUme 63eMaHUA

%
9%
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Kinenr 2 12,143 5% 7,704 4%
Konuent 3 9,003 4% 5,303 3%
Kinenr 4 3,763 2% 4,499 2%
Knuenr 5 3,626 2% 4,126 2%

THapuunu cpeocmsa

[Mapuanute cpenctBa Ha I'pynata W pasIuialmaTeTTHUTE ONEPaIdK ca ChCPEIOTOUYCHH OCHOBHO B
Pa3IMYHY TBPBOKJIACHHU OAaHKH. 32 U3YMCIICHUETO Ha OYaKBAHUTE KPEOUTHH 3aryOu TI0 napuunume cpeocmsa
U exeusaIeHmy ce Tpuiiara peiTHHIOB MOJIENI, KaTO Ce W3MO0J3BaT PEUTHHTUTE HA OaHKUTE, ONPEIeIEHH OT
MEeXIYHApOIHO TpHu3HatH peltuHroBn ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepentauTe mMyOnmuHU MaHHU 32 PD (BeposTHOCTH 3a HEM3IBIHEHHE), OTTOBApAIIM HAa pEeHTHHTa Ha
ChOTBETHaTa OaHKa. PHKOACTBOTO cliemu TEeKyIllo NMpoMsSHAaTa Ha pEeHTHHra Ha ChOTBETHAaTa OaHKa, 3a Jia
OLICHsABAa HAJIMYMUCTO Ha 3aBUIICH KPEAUTCH PUCK, TCKYIIOTO YIIPABJICHUEC Ha BXOAAIIHUTE U HU3XOAAIIN
MApUYHU MOTOIM U Pa3Npee]ICHUETO Ha HATMYHOCTHTE 1O OAHKOBU CMETKHU U OaHKH.

Banymen puck

HpyxectBata oT I'pynmara W3BbpIIBAT CBOSITA AEHHOCT NPU aKTHBEH OOMEH € Uy>KIECTpPaHHH
JOCTaBYUIIM U KJIIMEHTHU U NIOPaIy TOBA TE Ca M3JI0KEHU Ha BAITyTEH PUCK.

I'pymara upes apyxectBaTta B YKpaitHa u ChpOust OChIIECTBSIBA CTOMAHCKH OTIEPAINH B TE3U CTPAHU
U CHOTBETHO MMa CBINECTBEHU EKCTO3WIMH B YKPAMHCKU TPUBHHU M CPBOCKHM TUHAp. BamyTHUSAT puck e
CBBbp3aH C HETaTUBHOTO JBW)KCHWE HA BaJyTHHS Kypc Ha Te3M BAIYTH CHPSIMO OBJITApCKHs JIEB TNPH
ObIeLINTEe CTONAHCKU OIEpalM, IO NPU3HATUTE BaJyTHH AaKTUBU M TACHUBH, U OTHOCHO HETHUTE
WHBECTULMH B UyKAECTpaHHU ApyskecTBa. OcTaHAIUTE OpYy>KeCcTBaTa B UyKOMHa peanu3upaT NpoJakonre
CH IIPeIMMHO Ha MECTHHUTE Ta3apy, KOETO BOAM J0 BAlyTE€H PUCK U CIIPSIMO TEXHUTE BATYTH - ITOJICKA 3J10Ta,
LIaTCKH J0Jap, aHIJIMICKY MayHA M Ka3axCTaHCKo TeHre. [loBedeTo oT omepanuuTe Ha Apy’KecTBaTa OT
I'pynaTa obuuaiiHO ca JEHOMHHUPAHHU B OBJITapCKH JieBa, KaTO OBJITapCKUAT JIEB € (UKCUPaHU KbM €BpO,
KOETO pelylnypa NOTeHIHAIHATa BAIyTHA BOJIATHIIHOCT 3a TE3H ApYyKecTBa oT I'pynara.

3a KOHTpOJIMpAaHE Ha BAyTHUSA PUCK MMa BBBEJCHA CHCTeMa B Ipsulata ['pyma Ha miaHupaHe Ha
JOCTaBKUTE OT BHOC, 3a IpPOJAXOUTEe B 4yXXIECTpaHHA BallyTa, KaKTO M IIPOLEAYpPU 3a E€XKETHEBHO
HaOJIo/IeHNE Ha JBWKCHHUSITA BBHB BAIYTHUS KypC HA HIATCKUS JIOJap W KOHTPOJI BBPXY MPEACTOSIIH
mamanus. ExCro3unuuTe Ha IOYTHM BCUYKHM JBIIEPHU JPYXKECTBA B bbiarapus xkbM BaJIyTE€H PUCK ca
HE3HAUUTETHH, Thi KaTO MOYTH BCHYKHU MPOAAKOH ca pealn3vpaHd Ha MECTHHS Ha3ap B OBJITapcKH JeBa.
BHOCBT Ha CTOKH € OCHOBHO OCBUIECTBEH B €BPO. 3a€MHUTE, KOraTO Ca JCHOMHHUPAHU B UyXIECTpaHHA
BalyTa, ca OTILyCHATH OCHOBHO B €BO.

AKTHBHTE W TlacMBHTE Ha [’pymarta, JEHOMHWHHpAaHH B OBITapcKu JIEBOBE, IMPEICTAaBEHH II0
Pa3JINYHUTE Yy>KIE€CTPAaHHU BaIyTH, Ca KaKTO CJIE/BA:

6 6 Opyza
31 mapm 2023.. 6 BGN ¢ EUR 6 RSD ¢ USD UAH sanyma Obwo
BGN BGN BGN BGN BGN BGN
'000 '000 BGN '000 '000 '000 '000 '000
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Kanuranosu naBecTHINI
OrHAHCOBH aKTUBH IO
aMOpTU3UpaHa CTOMHOCT B
T.4.

Bzemanus u 3aemu

Iapuunu cpedcmea u napuunu
exeueaneHmu

O01mo (pMHAHCOBU AKTUBH

31 mapm 20232,
Kparkocpounu u 1parocpodnu
0aHKOBH 3aeMU

Jpyru 3aeMu U 3abJDKEHUS

3aH’LJ'DKCHI/I$I 110 JIM3HHT

O01mo puHAHCOBH MACUBH

31 oexemepu 20222,

KamnuranoBy HHBECTHIIUN
DHHAHCOBU aKTHUBH 110

aMOPTH3MpPaHa CTOHHOCT B T.4.:

Bsemanus u 3aemu
Tapuunu cpedcmea u napuynu
exgusanenmu

O01mo (pUMHAHCOBU AKTUBH

31 oexemepu 20222.
KpaTkocpouHH U JTbITOCPOYHH
0aHKOBU 3ae€MU

Jpyru 3aeMu u 3a1bIKEHUS

3aII'LII)KeHI/ISI 10 JIM3UHT

O01mo (pHAHCOBH MACUBH

3,421 - - 17 - - 3,438
242,268 35,085 66,833 4,627 6,829 6,443 362,085
231,537 33,189 66,180 4,587 2,920 4,037 342,450

10,731 1,896 653 40 3,909 2,406 19,635
245,689 35,085 66,833 4,644 6,829 6,443 365,523
6 6 dpyza
¢ BGN ¢ EUR 6 RSD ¢ USD UAH sanyma Oowo
BGN BGN BGN BGN BGN BGN
'000 '000 BGN '000 '000 '000 '000 '000
158,871 37,472 5,117 - - - 201,460
76,607 74,133 47,901 2,040 237 462 201,380
64,384 20,114 - 472 118 259 85,347
299,862 131,719 53,018 2,512 355 721 488,187
6 opyza
¢ BGN ¢ EUR 6 RSD ¢ USD 6 UAH eanyma Obuo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
4,770 - - 8 - - 4,778
222,660 23,821 60,126 6,790 7,258 5,908 326,563
212,483 21,084 59,343 6,695 3,252 3,855 306,712
10,177 2,737 783 95 4,006 2,053 19,851
227,430 23,821 60,126 6,798 7,258 5,908 331,341
¢ opyza
¢ BGN ¢ EUR 6 RSD ¢ USD 6 UAH eanyma Obuwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
123,272 67,555 3,833 - 1,212 - 195,872
65,480 60,357 45,299 2,697 435 480 174,748
65,695 18,997 - 417 141 298 85,548
254,447 146,909 49,132 3,114 1,788 778 456,168
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Ananusz na eajlymuHama dyecmeumesinocm

BanmyTHata 4yBCTBHTETHOCT Ha €KCHO3HWIMWTE Ha ['pymaTa € OCHOBHO CBBbp3aHa C yKpaWHCKaTa
IrpUBHA W CpBOCKHUS JuHap. CHOpsMO OCTaHAJIUTE BaIyTH, B KOWTO omepupa ['pymara wid B KOUTO
(hYHKITMOHMPAT OTpeAeNIeHH IPYKecTBa OT I 'pymaTa - 1moJicka 3710Ta, MIATCKH J0JIap U Ka3aXCTaHCKO TEHTE,
BaJIyTHUSAT PHUCK Ha ['pymaTa e IMMUTHpaH, Thi KaTO TEXHUTE €KCIO3UINH B TE3W BATYTH Ca OTHOCHTEITHO
MAaJIKH ¥ TI0-JIECHO PEryJIMPYEeMHU OT CTpaHa Ha PHKOBOJICTBATA HA CHOTBETHUTE ABIIEPHU JAPYKECTBA.

EdexTbT OT BanmyTHaTa dyBcTBUTENHOCT IIpH 10 % yBennueHue/HaMaJIeHUe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha ObArapcKus JIeB CIIPSIMO CPBOCKUS ANHAP, YKPAHHCKATa IPUBHA, IATCKHUS J0J1ap ¥ 00O CIIPSIMO
JpyTUTE BATYTHU €KCIIO3MLMHU Ha 0a3a CTpyKTypara Ha BaJlyTHUTE aKTHBH M macuBd KbM 31 mapT u npu
NPEATONIOKEHNE, Y€ Ce WTHOpUpA BIMSHHETO HAa OCTAHAIUTE IMPOMEHJIMBH BEIWYMHH € H3MEpEeH M
NPE/ICTaBeH KaTo BIMSHHUE BHPXY KOHCONMMIMPAHUS (PHHAHCOB pe3yiTaT cie] oOyiaraHe ¢ JaHbIH U BBPXY
cOOCTBEHH KanuTaj, MpuHajIexanl Ha [ 'pynara.

Bmusauero 3a 2023 r. npu 10% yBenuueHue/HaMalleHUE Ha KypCOBETE Ha CPBOCKUS JUHAp,
YKpanmHCKaTa TPHBHA, INATCKUS JOJap COpsAMO OBIrapckus jJeB BbpXy mnedanmdata Ha ['pynara (cimen
obnaramne) e:

31.3.2023 31.3.2022
RSD UsD UAH RSD uUsD UAH
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
®uHaHCOB pe3yaTaT (1,174) (192) (531) (1,346) (469) (340)
Hepasnpenenena neuasnoa (1,174) (192) (531) (1,346) (469) (340)

B apyra BaityTa ca BkiitoueHu ocHOBHO: 3,084 X.JIB. B MOJICKH 3JI0TU HETHU (DMHAHCOBY aKTUBHU (KBbM
31.03.2022 r.: 2,179 x.;1B. B 10JICKH 3710TH 1 438 X.JIB. B MOJIIOBCKH JICW HETHU (PUHAHCOBHU aKTHBH).

ITpu yBenuuenne/Hamanenue ¢ 10%, pecrieKTHBHO Ha Kypca Ha mojickara 3moTa (3a 2022 1. u 3a
MOJIJIOBCKATA Jies) CIPSAMO OBJTapCcKus JIeB KpaHUAT epeKkT BrpXy nedanoara Ha ['pymnara (cien obnarane)
e:

31.3.2023 31.3.2022
PLN MDL PLN MDL
BGN '000 BGN '000 BGN '000 BGN '000
®DHHAHCOB pe3yaTaT 266 - 177 39
Hepasznpenenena nevyanba 266 - 177 39

EdexThT BbpXy COOCTBEHHUS KalMTall € Ha ChIATa CTOMHOCT U B IOCOKA HaMalleHHe U pediekTupa
B KOMIIOHEHTA ,,Hepa3npeaesieHa neyanoa’”.

I'pynata npaBum aHain3 Ha BaJlyTHaTa EKCIO3UIMSA M NpPEANPHEMa CBOEBPEMEHHH MEPKH 32
HamalsiBaHeTo Ha e(eKTUTe i BBpXy pesynrarute 3a ['pynara.
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Lenoseu puck

HpyxkectBata or ['pymarta ca M37I0)KEHU HA IICHOBU PUCK 32 MATCPHAIHHU 3alacd OT TPU OCHOBHHU
(axTopa:

a) eBEHTYaJTHO HAapacTBaHE HA IOCTABHUTE IICHH HA CYPOBHHUTE, MATEPUATHTE, IOKOJIKOTO 3HAUMTEITHA
YacT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 32€MAaT CHINECTBEH JISUT OT Pa3XOUTE 32 MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA TIOCTABHUTE IIEHHW Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPCHIIMS Ha OBJITapckus (papMalleBTHYCH Ia3ap, HaMupalla OTPaKCHUE U B
IICHUTE Ha JICKapCTBaTA.

3a MHUHUMU3UpaHE Ha TOBA BIMSHUE PHKOBOJCTBOTO Ha ['pymarta mpwiiara (pupMeHa CTparerus,
[eNsIIa ONTUMI3HPAHE Ha TPOW3BOJCTBEHUTE pa3XxOaW, BallUAWpaHe Ha aJTepPHATHBHU IOCTABYHIIN
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IINpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
nasapa TeHePUYHH MIPOAYKTH U HE Ha TIOCJICAHO MICTO I'bBKaBa MAPKETUHIOBA U 1IEHOBA MTOJUTHKA.

LlenoBaTta monuTHKa ¢ (QYHKIMS OT TPU OCHOBHH (PakTopa - CTPYKTypa Ha Pa3XoAuTe, IICHH Ha
KOHKYPEHTH ¥ TIOKYIaTeJTHa Bb3MOKHOCT Ha TIOTPEOUTENHTE.

I'pynata e nznoxeHa Ha 3HaUNTENIEH [IEHOBH PUCK U IO OTHOIIEHHE Ha PUTEXKAaBaHUTE OT HEes aKLInH,
KJIacU(pUIMPaHN KaTo JPYTU ABITOCPOYHH KAlUTAIOBH WHBECTUIINH, Hal-Beye Upe3 JAPYKECTBOTO-MaiiKa. 3a
[[eJITa HETOBOTO PBKOBOACTBO CIEAX M aHAIM3KMpa BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIKA, KaKTO U
M3MOJI3Ba KOHCYJITAaHTCKATE YCIYTM Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTHLMOHHU
MocpeaHUIIY. [oMbIHUTENHO, KbM HACTOSIINS €Tall, pPhKOBOJCTBOTO € B3€JIO pelleHue 3a peaylpaHe Ha
orepanuuTe Ha QOHAOBHUTE Ma3apH, 3aJbpXKaHE Ha 3aKYNEHUTE aKIUH B MO-IBITOCPOUYCH XOPH3OHT MPH
TEKYI0 HaOJII0JIeHNE Ha TOKJIAABAHUTE OT ChOTBETHHUSA EMUTEHT (PMHAHCOBU M OM3HEC MOKA3aTeNHU, KAKTO U
Pa3BHTHETO Ha IEHHOCTTA B YCIOBHUATA HA KPH3a.

Jluxeuoen puck

HI/IKBI/IZ[HI/ISIT PUCK C€ Hu3pa3dBa B HCraTHBHATA CUTyalUs prnaTa Ja HE 6’[:,[[6 B CBCTOAHHUC Ha
IOCpCIIHE 663YCJ'IOBHO BCHYKH CBOM 3aABbJDKCHUSA ChI'TIACHO TCXHUA ITaICK.

I'pynara renepupa u moappxka 3HAUUTENIEH 00eM Ha JINKBUIHU CPEJCTBA. BhTpelleH N3TOYHNK Ha
JUKBUIHU CPEACTBa 3a ['pymara e ocHOBHaTa CTOMaHCKa JAEWHOCT Ha JPYXKECTBaTa OT Hesl, TeHepHpala
JOCTaThbUHU ONEPATUBHY MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHEe ca OaHKUTE W JPYTH MMOCTOSHHH
naptHeopu. C 1en W30JMpaHe eBEHTYyaTHWs OOl JIMKBHIEH puCK, ['pymara paboTh ChC cHCTEMa OT
ANTEPHATUBHU MEXaHW3MH 3a JIEHCTBUE U MIPOTHO3M, KPaWHUAT ePeKT OT KOETO € MOIIbpPKAHEeTO Ha 1o0pa
JIUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (PMHAHCHpaHe Ha CTOMAaHCKaTa cu AeWHOCT. ToBa ce JI0mbiBa OT
TEKyI0 HAOJIo/ICHNEe HAa MaTypUTETUTE HA aKTHBUTE W MACHBUTE, KOHTPOJ BHPXY M3XOJSIIUTE MAPUIHU
MOTOLM M OCHUTYpsIBAHE Ha TEKYLIOTO MM OajlaHCHMpaHe CIPSAMO BXOISIIUTE, BKJI. NPENOrOBapsiHE Ha
MaJIe)kKUTe U ONTHMHU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEINYaBaHE U BHTPELIHO MPECTPYKTYPHUpaHE Ha
COOCTBEHO T€HEPHPAHH CPEJICTBA U TIXHOTO WHBECTHPAHE.

Mamypumemen ananus

HO',I[OJ'Iy Ca MpeACTaBCHU (l)I/IHaHCOBI/ITe HECACPHUBATUBHU IMACMBU Ha prnaTa, KJ'IaCI/I(bI/II_[I/IpaHI/I Io
OCTaTbUCH MATYPUTET, ONPCACICH CIIPAMO AJOTOBOPCHHA MATYPUTECT KbM JlaTaTa Ha KOHCOJIUAUPAHUA
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TOJUIIICH OTYCT. Ta6m/1uaTa ¢ M3roTBeHa Ha 0a3a Ha HCAUCKOHTUPAHU MapUYHU MOTOLU 1 Haﬁ-paHHa Jarta,
Ha KOATO 3aAbJLDKCHUCTO € U3UCKYEMO. CyMI/ITG BKJIIOYBAT I''TABHUIIU U JINXBHU.

Mamypumemen ananus3

31 mapm 2023.. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6Mm 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparxocpounu u
IBITOCPOYHU OAaHKOBHU

3aeMHU 28,282 4,092 130,591 14,593 22,499 2,988 94 203,139
Jpyru 3aemu u

3aIbIDKEHHS 109,705 73,668 2,305 2,585 2,475 7,013 4,676 202,427
3a0bIKCHUS 10 JIM3UHT 1,484 2,857 4,266 8,254 15,442 32,821 25,342 90,466
O010 macuBu 139,471 80,617 137,162 25,432 40,416 42,822 30,112 496,032

Mamypumemen ananus3

31 oexemepu 20222. 001m om 1 0o om3 oo om 6 00 om 1 0o om2 oo Hao 5 2 Obugo
3Im 6m 12m 22 52
BGN '000 BGN "000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparkocpounu u
I'BITOCPOYHN OAHKOBU

3aeMH 1,804 80,271 5,270 84,122 24,925 3,437 202 200,031
Jpyru 3aemu u

3aIbIDKCHUS 98,687 51,821 8,543 2,645 2,475 4,675 7,013 175,859
3aIbIDKEHMS 110 JIM3UHT 1,405 2,923 4,217 8,270 15,182 32,5652 25,502 90,051
0010 nacuBu 101,896 135,015 18,030 95,037 42,582 40,664 32,717 465,941

Puck na nuxeonocnu napudnu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prr[aTa JIMXBOHOCHUTC AKTHUBH Ca: IMapu4Hu CpPCICTBa, 0aHKOBHU
ACTIO3UTH U MIPEAOCTABCHHU 3a€MU, KOHUTO Ca C (I)I/IKCI/IpaH JIMXBCH IIPOLICHT.

Or npyra cTpana, NpuBJeYeHUTE cpeacTsa oT I'pynara noj opMara Ha ABJITOCPOYHU U KPATKOCPOUHH
3aeMH ca 00MYaHO C IPOMEHIIUB JIMXBEH MPOLIEHT. ToBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUIHUATE TTOTOIH

Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce OCTHTA T10 JBa HAYHUHA:

a) ONITUMU3HMPAHE HA N3TOYHUIUTE U CTPYKTypaTa Ha KPeIUTHHU PECYPCH 3a TIOCTUTAaHE Ha OTHOCHTEITHO
MO-HUCKA LIeHa Ha TPUBJICUYEHUTE CPEICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMHUTE JIMXBEHH IPOLIEHTH I10
KpPEIUTUTE, KOSITO ChABPAKA JIBa KOMIIOHEHTA — ITOCTOSHEH M IIPOMEHIINB, ChOTHOLIEHUETO MEXy KOUTO, a U
aOcoJroTHAaTa UM CTOMHOCT C€ IOJIbpKaT B OJIaronpusiTeH pasMmep 3a Apyskecrsara ot I'pynara. IloctosiHHaTa
KOMITOHEHTa € C OTHOCHTEIIHO HHUCKA a0COIOTHA CTOMHOCT M OCTATHYHO TOJISIM OTHOCHTENEH /U B OOIINS
JIMXBEH NpOIEeHT. ToBa 00CTOATENCTBO IpeMaxBa BEPOATHOCTTA OT 3HAYUTEIHA POMSIHA B JIMXBEHUTE PaBHUIIA
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Ipyu CBCHTyaJIHA aKTyaJll3allisd Ha IPOMCHJIMBATA KOMIIOHCHTA. Taka ce MUHUMHU3HpPA U BEPOATHOCTTA OT

IIpOMsHA B Hebar OIIpUATHA IMOCOKA Ha MapUIHUTE IMOTOLIA.

PproBoncTBata Ha apyxectBara oT I'pymara, 3aeqHO ¢ TOBa Ha JAPYXKECTBOTO-MaiKa, TEKYILO

Ha6J'I}OILaBaT N aHaJIM3HPAT CKCIIO3UIMATA Ha CBHOTBETHOTO APYXKECTBO CHPAMO IPOMEHUTE B JIMXBEHUTE

paBHumma. CuMynupaT ce pa3IMdHd CLIEHApUH Ha pepruHaHCHpaHe, TOAHOBSIBAaHE Ha CHIIECTBYBAIH MO3UINN H

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa epeKThT BbpXy (PHMHAHCOBUS PE3yNTaT U

COOCTBEHHS KAIIMTAJ IIpH MpOoMsHa C ONPEACIICHU ITYHKTOBE WIH IIPOLCHTH. 3a Bcsaka CuMyJialuys, €JHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMMPOLICHT CC IMpujiara 3a BCUYKHW OCHOBHU BaJIyTH. M3uncnenusta ce

IIpaBAT 3a 3SHAYUTCITHUTE JIMXBOHOCHH! ITO3HUITUU.

Jluxeen ananu3s
31 mapm 2023 2.

Kamuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapuunu cpeocmea u napuynu exeueaIeHmu

O0mo puHAHCOBU AKTUBH

Juxeen ananus

31 mapm 2023 2.

Kpatkocpounu u ApIrocpoyHu 6aHKOBH 3a€MHU
Jpyru 3aeMu ¥ 3a1bJKEHHS

3aBIKEeHUS 110 TU3UHT

O0mo puHaHCOBU MACUBH

Jluxeen ananus
31 dexemepu 2022 ..

Kanuranosn nuBecTunnu
DUHAHCOBU aKTHUBHU MO0 aMOPTHU3HpaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Haputmu cpe()cmga U napudHu eKkeusajieHmu

O0mo puHaAHCOBU AKTUBH

Jluxeen ananu3z
31 oexemepu 2022 2.

be3nuxeeHu ¢ naasawy ¢ ¢pukcupan Obuwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

3,438 - - 3,438

253,580 4,200 104,305 362,085

242,173 15 100,262 342,450

11,407 4,185 4,043 19,635

257,018 4,200 104,305 365,523

oe3nuxeenu ¢ naasawy ¢ ¢huxcupan Oouwo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000

- 198,812 2,648 201,460

201,378 - 2 201,380

- 79 85,268 85,347

201,378 198,891 87,918 488,187

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouwo
auxeen % auxeen %

BGN "000 BGN "000 BGN '000 BGN '000

4,778 - - 4,778

224,175 5,133 97,255 326,563

213,234 15 93,463 306,712

10,941 5,118 3,792 19,851

228,953 5,133 97,255 331,341

oe3nuxeenu ¢ naasawy ¢ puxcupan Oowo
auxeen % auxeen %

BGN '000 BGN '000 BGN '000 BGN '000
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KpaTkocpodynu 1 AbITOCPOYHH OAaHKOBH 3aEMHU 9 191,183 4,680 195,872
Jpyru 3aemMu U 3a1bJIKESHUS 172,851 1,895 2 174,748
3aaBIDKEHNS 110 JIM3UHT - 4,289 81,259 85,548
0010 puHAHCOBH MACHBH 172,860 197,367 85,941 456,168

TabnmunaTa mo-1oiy rmokassa 4yBCTBUTEIHOCTTA Ha ['pymnara nmpu Bb3MokHH poMerH ¢ 0,50 yHKTa B IMXBSHUS
MPOLICHT Ha 0a3a CTPYKTypaTa Ha aKTUBUTE W MACUBUTE KbM 31 MapT 1 npu NpeanonoKeHne, 4¢ ¢ce UTHOPHUpPa
BIIMSTHUETO HA OCTAHAJIWTE MPOMEHIIMBH BeMMYHHH. EQEKTHT € M3MepeH W MpeJCcTaBeH KaTo BIHSHUE BBPXY
(bmHAHCOBHSA pe3yITar ciie]] obiaraHe ¢ JaHBIM U BbPXY COOCTBEHHS KaIUTAI.

Yeenuuenue/namanenue na nuxeenun npoyenm Edpexm evpxy ¢hunancoeusn
pesynmam u coocmeenus
Kanumana cieo obnazaune

neuanoa/(3azyoa)
31.3.2023 31.3.2022
BGN’000 BGN’000
VBennyeHnue (895) (1,091)
Hamanenune 895 1,091

Ynpaenenue na kanumanoeus puck

C ympaBneHHeTo Ha Kanurtaia [ pynara menu 1a cb3aaie u HoLIbpKa Bb3MOXKHOCTH TSI 1a IPOABIDKH 1a
(YHKIMOHMpA KaTO JIEUCTBAILO MPEANPUSITHE U 12 OCUTYPsIBa ChOTBETHATA Bb3BPAIIAEMOCT HA MHBECTHPAHUTE
Cpe/CTBa Ha aKIIMOHEPHTE, CTOMIAHCKH MOJI3U Ha IPYTHTE 3aHHTEPECOBAHH JIMIIA M YYACTHHIIN B HEWHHUS OM3HEC,
KakTO M J1a TOJUIbpKa ONTHMMAalHA KalMTalloBa CTPYKTypa, 3a J1a Ce PEAyIMpaT pa3XOoAWTe 3a Kamnuraja.
AHayorndeH noAxo/l ce Npuiiara 1 Ha HUBO MHAWBUIIYaJTHO APY>KECTBO OT | pymnara o OTHOILIEHHE Ha HEroBara
KaluTanoBa CTPYKTypa 1 (PMHAHCHPAHE.

I'pynara Tekyiio HabIr0aBa OCUTYPEHOCTTa M CTPYKTYpaTa Ha KallhTtajia Ha 0a3a ChOTHOIICHHETO HA
33/THKHSUIOCT. TOBa CHOTHOIIGHHE CE€ W3YMCIISIBA MEXIy HETHHS JBITOB KamHuTajl KbM O0IlaTa cyma Ha
AHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTall ce ONpeAeNs KaTo pasfiMKa MEXIY BCHUUKH IPUBJICYECHH
3a€MHH CpeACTBa (KPaTKOCPOUHH U JBITOCPOYHHN) TaKa, KAKTO ca MOCOYEHH B KOHCONUANPAHHS TOJHIIIEH OTYET
3a (JMHAHCOBOTO CHCTOSHUE W MTAPHYHUTE CPEICTBA U MAPUYHUTE eKBUBaIEHTH. O0IaTa cymMa Ha aHTaXKUPaHHs
KaliTajl € paBHa Ha COOCTBEHMS KamuTaj (BKJ. HEKOHTPOIMPAIIOTO Y4acTHe) M HETHHS ABJITOB KaluTail.
XapakTepHOTO U 3a IBaTa NpeCTaBeH! Meproa €, ue I 'pynara ¢puHancupa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TeHEpHpaHH Te4aION, Taka W KaTo IMOJIbpXKa ONpeeleHO HUBO Ha THPrOBCKU W JPYTH KPATKOCPOUHH
3ab/DKEHIS U 3aeMU (OaHKOBH, THProBekn). CTparernsara Ha pPhKOBOOACTBOTO Ha JPY>KECTBOTO-MalKa € Ja ce

MOAIBPKA CHOTHOILICHUE B paMKHTe Ha 25-35% Ha HUBO “rpymna’.

B Ta6m/1uaTa o-A0J1y Ca MpPEACTAaBCHU CBHOTHOLICHUATA Ha 3a/UTbKHSJIOCT Ha Oasza CTPYKTypa Ha
Karujrasia:

31.3.2023 31.12.2022
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BGN'000 BGN'000
OO01I0 ALJTOB KAUTAJ, B T.4: 288,614 283,295
3aemu om banku 201,460 195,872
3aovnoicenus no ausune u pakmopune 87,154 87,423
HamasieH ¢: mnapuYHuTe CPEACTBA M MAPUYHHTE eKBHBAJTEHTH (19,635) (19,851)
HereH AbJroB Kanuraa 268,979 263,444
O0110 COOCTBEH KAMUTAJ, IPUHAJIEKAIL HA TpyHaTa 749,654 716,634
00110 KanUTAJ, IPUHAAJIEKANL HA TPyNaTa 1,018,633 980,078
CbOTHOIIEHHE HA 3a1IbKHAIOCT 0.26 0.27

[NokazanuTe 3a1bJKEHYSI B TAOIUIIATa TIO-TOPE ca onoBecTeHu B [Ipunoscenus Ne 27, Ne 30, Ne 33 u
MNe 36).

Ouemwane no cnpaeedﬂuea CmolHocm

Konuenmusra 3a cipaBeyuBaTa CTOWHOCT MpeIoiara peaju3upae Ha GUHAHCOBU HHCTPYMEHTH
ype3 mpoaax0a, Ha 0a3za MO3ULATA, IPEANONOKEHUITA U NPELEHKUTE Ha HE3aBUCUMHU ITa3apHU YYaCTHULIN
Ha OCHOBECH WJIM Hal-M3TOJeH 3a Ja/IeH aKTUB WM NacuB Has3ap. B moBedero cimyuau, obaue, 0coOeHO 1O
OTHOLICHUE Ha THPTOBCKHUTE B3EMaHUS U 33JbJDKCHUS, KPEIUTHTE U OAaHKOBUTE JICTIO3UTH, | pymara oyaksa
Jla peanu3upa Te3n (UHAHCOBU aKTHBU M UPE3 TAXHOTO ISUIOCTHO OOPaTHO M3IUIALaHE MM PECIIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBa TE C€ MPEACTABST IO TAXHATA AMOPTH3UPYEMa CTOHHOCT.

Cohlo Taka, TojsMa YacT OT (PUHAHCOBUTE aKTHBH M IACHBU Ca WIM KPAaTKOCPOYHH MO CBOSTA
CBHIIHOCT (THPrOBCKH B3eMaHMUS U 33bJDKCHHUS, KPATKOCPOUHHU 3aE€MHU), HJIM CA OTPA3CHU B KOHCOJIUIUPAHHS
TOJIUIIIEH OTYET 32 ()MHAHCOBO CHCTOSHUE Ha 0a3a mazapHa CTOMHOCT (TpelocTaBeHn OaHKOBH JCTIO3UTH,
HWHBECTUIIUHN B ICHHU KHUKA, KPEAUTHU C IIPOMCHIIUB JIMXBCH HpOHeHT) 1 IIopaJiu TOBA TdXHaTa CripaBCJinBa

CTOHMHOCT € HpI/I6J'II/IBI/IT6J'IHO paBHa Ha OajaHcOBaTa UM CTOMHOCT.

HpI/I B3€MaHMATA U 3aCMUTE C (bI/IKCI/IpaH JIMXBCH INPOLCHT IpHjIaraHaTa METOJWKa 3a HCTOBOTO
OIPEACIAHC H3I0JI3BAa KAaTO OTIIPABHA TOYKa 34 HU3YUCJICHHUATA TCKYLIUTC Ha6J'IIO,Z[eHI/I${ Ha prnaTa Io

OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH ma3sap, CbC CTaOUITHOCT H JIMKBUJIHOCT
3a MMOKYIIKH U Hpoaam6n Ha HAKOH (i)I/IHaHCOBI/I AKTHBU U MTAaCHUBU, 3a TAX HAMaA Ha PA3IM0JIOKCHUC JOCTATHbYHO
" HaJC)KAHU KOTUPOBKHU HA IMasapHU HEHHU, MMOpaard KOCTO CC€ M3MOJI3BAT APYTrW aJITCpPpHATUBHU OLICHLYHU
METOJH U TCXHUKH.

PpKOBOICTBOTO Ha [pyXKeCTBOTO-Maiika CYHWTa, Y€ TMPH CHIIECTBYBAIIUTE OOCTOSATEICTBA
MPEICTAaBEHUTE B OTYETA 32 (PUHAHCOBO ChCTOSTHUE OIIEHKH Ha (PMHAHCOBUTE aKTHBU ¥ TTACHBY Ca BE3MOKHO
Hal-HaJIeKIHYU, aJICKBATHU U JOCTOBEPHHU 3a IIEJIUTE HAa (PMHAHCOBATA OTUYETHOCT.

42. CAEJKHU CbC CBbP3AHU JINLIA

Cevp3anu nuya Buo na cevpzanocm Ilepuoo na cévpzanocm
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Tenekomruiekt UuaBect A/l JIpyXecTBo akIOHEP CHC 3HAYUTEITHO 2023 r. 2022 r.
BITUSTHUC
JloHEB UHBECTMBHTC JpykecTBO aKIMOHED ChC 3HAYUTEIHO 2023 1. 2022 .
xoaauar AJl BIIUSIHUE
Mowmuna kpernoct AJ] CBBMECTHO JPYKECTBO 2023 r. 2022 r.
Cogapma umotu AJICUL]  AcorupaHo ApyKECTBO 2023 r. 2022 .
Hosepue ObOeanHeH AconuupaHo Jpy>KecTBO 2023 r. 2022 r.
xonauur AJl
HpyxectBa ot I'pyma IOX  JlpykecTBa, KOHTPOJIHUPAHH OT ACOIIUUPAHO 2023 r. 2022 r.
TPy’ KECTBO
Co¢mpunt rpyn A/l Jpy>KECTBO CBBP3aHO UpE3 KIOUOB 2023 r. 2022 r.
YIPaBIEHCKH TTEPCOHAT
Codxoncynr rpyn AJ] HpykecTBo CBBpP3aHO Upe3 KIFOUOB 2023 r. 2022 r.
YIPaBIEHCKH IEPCOHA
BEC enextpounBect Jpy>KXecTBO CBbP3aHO UpE3 KIOUOB 2023 r. 2022 r.
cuctremc EOO/J] YIIPaBJICHCKHU MEePCOHAT
Exo conap uasect OO/] JpykecTBO CBBP3aHO Upe3 KIIOUOB 2023 r. 2022 r.
YIPaBIEHCKH EPCOHA
Anda ma EOO/] Jpy>KecTBO CBBP3aHO Upe3 KIOUOB 2023 r. 2022 r.
YIPaBIEHCKH TTEPCOHAT
Koncymdpapm OO/ Jpy>kecTBO CBBP3aHO Upe3 KIOUOB 2023 r. 2022 r.
YIPaBIEHCKH TIEPCOHAT
1 anyapu - 31 1 anyapu - 31
JHocmaexku om cevp3anu auua mapm 2023 mapm 2022
BGN ‘000 BGN 000
ocmaeku na mamepuannu 3anacu om:
JpyxecTBa, CBbp3aHU Ype3 KITFOYOB YIIPABICHCKH TIEPCOHAT 2,608 2,580
AconuupaHu IpyKecTBa 32 27
HpykecTBa, KOHTPOIUPAHU OT ACOLUUPAHO APYKECTBO 28 68
CBbBMECTHU JIpYKECTBA 25 63
2,693 2,738
Jocmasku na ycayzu om:
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIMHUPAHO JAPYKECTBO 275 260
JpykecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHUE 148 97
Acouuupanu apyxecTBa 112 73
JpyskecTBa, CBbp3aHU Upe3 KIOYOB YIPABICHCKH ITEPCOHAT 65 63
CbBMECTHH JIpyKeCcTBa 1 -
601 493

Jlocmaeku Ha 0v120MPAlIHU MAMEPUATTHU AKMUGH OML.:
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JpyxecTBa, KOHTPOJIUPAHHU OT ACOIIMUPAHO JAPYIKECTBO 258 -

258 -

Hocmaeku 3a npudobueane na 0viazompaiinu AKMueU:
JIpy>KecTBO, KOHTPOJIHMPAHO OT ACOIUUPAHO JIPYIKECTBO 334 -

334 -

,ZIpyeu 0ocmagKu om:

Jlpy>kecTBa, KOHTPOIUPAHH OT ACOIIMUPAHO JPYIKECTBO 56 50
56 50
O0110 10cTAaBKH 3,942 3,281

IIpooasricou na cevpsanu auya

Ilpooarcou na mamepuanuu 3anacu 3a:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO APYKECTBO 470 413
JpyskecTBa, CBbp3aHU Upe3 KIOUYOB YIPABICHCKH IIEPCOHAT 326 307
796 720

IIpooasicou na ycnyzu 3a:

HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABICHCKU TIEPCOHAT 52 o1
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIMHUPAHO JAPYKECTBO 45 67
AconmupaHu JIpyKecTBa 2 2

99 120

Takcu no nopvuumencmea u 2apanyuu Ha:
CbBMECTHH JIpyKecTBa 12 4

12 4

Jluxeu no npedocma(;erm 3aemu:

JpyxecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO APYIKECTBO 590 464
AconuMpaHy IpyKecTBa 15 -
CbBMECTHH JIpyKeCTBa - 11

605 475

Juxeu no 0ozoeopu 3a yecusa:
CBBMECTHH JIpyKeCTBa 31 -
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31

1,543

1,319

,ZIOZOGOPM 34 1U3UuHe

Hpe3 OTUCTHUA NICPUOT APYIKECTBOTO € NPHU3HAJIO AKTUBHU, ITACUBU, Pa3XOAH, IUIalllaHNWAd BbB Bpb3Ka

(¢ 002080[7” 3a JIU3UHZ CbC C6BP3ARU JIUUA.

3aovnxncenuama no auzunz koM 31 MapT BBB BpB3Ka C IOTOBOPH 32 JIN3UHT ChC CBBP3aHU JINIIA Ca

KaKTO cjcaBa:

31.3.2023 31.12.2022

BGN ‘000 BGN ‘000
[Ipu3HaTH 3aAbJKEHUS IO JIU3UHT Ha 1 SIHyapu 20,616 4,314
VBennueHus 1,808 19,305
[Inamanus Ha 3abJDKCHUS 10 JIM3UHT 33 IIEPHOIA (712) (2,462)
OTnucany 3aabJIXKSHHS TI0 TU3UHT - (541)
3agbikenus no au3uHr keM 31 mapt / 31 nekemBpu 21,712 20,616

Axmueume ,,npago na nonzeane* xpMm 31 MapT BbB Bpb3Ka C JOTOBOPH 32 JIM3UHI ChC CBBP3aHU

JIMIa ¢ca KakKTo CJICABA.

31.3.2023 31.12.2022

BGN ‘000 BGN ‘000
AKTHB ,,[TpaBO Ha Moj3BaHe” KbM 1 sHyapu 20,524 4,315
VBennueHus 1,877 19,263
Hauwciena amoprusarust (750) (2,482)
Ornucana 6anaHcoBa CTOMHOCT Ha AKTHBH IIPAaBO Ha I10JI3BaHE (82) (572)
3agbiskenus mo Ju3uHr kKbM 31 mapr / 31 nekemMBpH 21,569 20,524

HoBoBb3HnKHANIHNTE Ipe3 MnepuoJia aKTUBU MpPaBO Ha MOJ3BAHC W 3aJABJDKCHUA IO JIM3UHI Ca IIO

AOTOBOPH 3a JIM3UHI C ACONUHUUPAHO APYKECTBO.

Pazyerute che CBBbpP3aHU NPEANPHUITHS ca ONoBeCTeHU B [Ipunoxcenus Ne 19, Ne 23, Ne 28, Ne 35.

CbCTaBbT Ha KIIFOYOBHS YHOpaBJIICHCKU IEPCOHAJT HA prnaTa BKJIOYBa OIIOBCCTCHUS B HpI/IJ'IO)KeHI/Ie

Ne 1.1 n3nenHMATENEH AUPEKTOP U WieHOBE Ha ChbBeTa Ha JUPEKTOPUTE HA APY>KECTBOTO-MaMKa.

B’L3Hal"pa)i(,£[eHI/I$ITa U JPYTrUuTe J0XO0OU HAa KIIFOYOBUA YIIPABJICHCKHU IICPCOHAIT U HA U3IIBJIHUTCIIHUTEC

TUpEKTOpH, uieHoBeTe Ha ChbBeTa Ha IMPEKTOPHUTE M YIIPaBUTEIUTE HA AbILIEpHUTE IpyxkecTBa ot [ pymara

ca B pa3mep Ha 930 x.jB. (2022 r.: 958 x.1B.).
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44. CbBUTHUA CJIE] KPASI HA OTUETHUSA IIEPUO /0

Ha 23 snyapu 2023 r. koMmaHusTa-Malika CKJIIOYM JIOTOBOD 3a MpeoOpasyBaHe 4pe3 BIMBaHE Ha
IBIIEPHOTO npyxecTBo bumodapm Wmkenepunr AJl B CHOTBETCTBHE C pasmopendoure Ha wWi.262 oT
THpro.ekus 3aK0H, B pe3yiITaT Ha KOETO LSJI0TO UMYIIECTBO Ha MpeoOpa3yBamoTo ce apyxectBo (bruodapm
Nmxenepunr AJl) me npemumHe KbM mpuemamioto napyxectBo (Codapma AJl), koeTo me craHe HeTroB
npaBonpueMHuK. IIpeoOpasyBammoto ce npyxectBo (bumodapm Hmxenepunr AJl) me ce mpekpatu 6e3
TUKBUAAMs. JoroBophT € BHECEH 3a omo0penne B Komucwust 3a ¢puHancoB Ham3op Ha 27.01.2023 1.

C mucmo Ne PI" — 05 — 684 — 1 ot 25.04.2023 r. Komucusara 3a (UHAHCOB Haa30p IMOMCKA
JOITBTHATENHA HH(DOPMAIINS U TaHHHU, KAKTO U KOPUTUPAHU TOKYMEHTH BbB BPBh3Ka ChC 3aBEHOTO BIMBAHE.
[locnennure ca BHecenn B Kommucusta 3a ¢unancoB Ham3op Ha 25.05.2023 r. m ce ouakBa HEHHOTO
CTaHOBHIIIE.

Hsma npyru ceiecTBeHH chOUTHS Bb3HMKHaAIU cien 31 mapt 2023 1., KOMTO Ja W3MCKBAT
JOITBTHATETHA KOPEKIINY W/UIIN OTIOBECTSIBAHHS B KOHCONMMAUpanus (hnHaHCOB oTdeT KbM 31 mapt 2023 1.
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