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1. ”HOOPMAILIUSA 3A JPYKECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ympasnenue rp. Codust, ym. “Unmencko moce” 16. IpyxecTBoTo € BmucaHO B THProBCKUS PETUCTHP Ha
11.04.2008 roguna ¢ EMK 831902088.

CwacOHaTa peructpanusi Ha apyxkectBoro € ot 15.11.1991 r., pemenne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IpY>KECTBO ChITIACHO 3aKOHA 3a MyOIMYHO MpeJiaraHe Ha eHHH KHIDKA.
KoM 30.06.2022 r. pasnpeae/iecHueTo Ha aKIIMOHSPHUS KaluTall Ha JPYKECTBOTO € KaKTO CJICBA!

%
JoneB mHBeCTMBHTC XOIIUHT AJ] 27.89
TenexomiuiekT uHBeCT AJ] 20.68
3VII® Ammann bearapus 5.23
Codapma AJ] (0OpaTHO U3KYIICHN aKIIHH) 9.99
Jpyru ropuandecku uia 26.06
dusnyuecku Iuma 10.15

Codapma AJl WMa egHOCTENIEHHA CHCTeMa Ha ympaBieHHe chc CHBET Ha AMPEKTOPUTE OT TETHMA
YJICHOBCE. PBKOBOI{CTBOTO Ha JOPYXKCCTBOTO B JIMIECTO HaA CnBera Ha AUPEKTOPUTE UMa CICAHUA CbCTaB KbM
30.06.2022 r.:

A1 Orusan [Jones IIpencenaren
Becena CroeBa 3am.IIpencenaren
bucepa Jlazaposa Unen
Anexcannsp Yayren Unen
WBan banuHcku Ynen

Jpy>XecTBOTO ce MpeJICTaB/IABA U YIIPaBIABa OT U3MBIHUTETHNUSA JUpeKkTop A.1.H. OrasH [loHes.

OuTHUAT KOMUTET mojnomara paborata Ha ChBeTa Ha TUPEKTOPUTE, MMa POJISI HA JIUIA HATOBAPEHU C
o010 yIpaBjeHWE, KOWUTO W3BBPIIBAT MOHUTOPHMHI W HAJ30p HaJ BbTPEUIHATA KOHTPOJHA CHUCTEMA,
YIPaBICHUETO HA PUCKA U CHCTEMaTa Ha ()MHAHCOBO OTYUTAHE Ha JIPYIKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHHUSA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeranka 3maTeBa Uien
Kpuctnna Aranacosa - Ennst e
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Bb3 ocHOBa Ha CKIIIOYEH [OTOBOP 3a THPTrOBCKO ympasieHne oT 9 toHm 2020 r. mpoKypuCT Ha
npyxectBoto € CumeoH J{oHes.

CpenHo — CUChYHUAT Opoit Ha mepcoHana B ApykecTBoTo 3a 2022 r. e 1,713 paGOTHUIM U CITY>KUTEN
(2021 r.: 1,860).

1.2.Ilpeomem na oeithocm
[TpenMeThT Ha AEHHOCT Ha IPY>KECTBOTO BKIIIOYBA CICIHUTE BUIOBE ONECPALIUH U CICIIKHU:

e  TIPOM3BOJICTBO U ThPrOBHs Ha JICKAPCTBEHH CYOCTAHIIMH U JICKAPCTBEHH (POPMHU;

o  HAYYHO-M3CJIEIOBATeNICKa U MH)KEHEPHO-BHEIPUTENICKA ISHHOCT B 00J1aCTTa HA JIGKAPCTBEHHUTE CPE/ICTBA.
Jpy’KeCTBOTO IpUTEKaBa pa3penieHne 3a MPOM3BOACTBO HA JICKAPCTBEHN CPEICTBA/BHOC

Ne BG / MIA -0310 ot 20.06.2022 r., u3naneno ot M3nbiaHuTenHata areHuus no iekapersata (MAJI).

2. OCHOBHHU IMOJIOKEHUSA OT CHETOBOJHATA MNOJIUTUKA HA JPYXXECTBOTO

2.1.ba3a 3a uzeomeane Ha UHOUGUOYATHUA UHAHCO8 OmUem

NupuBunyamausat ¢unancoB otder Ha CODAPMA AJl e u3rorBeH B CBHOTBETCTBHE C BCHYKH
MexnyHapoaau cranaapTi 3a (uHaHcoBu otdetu (MC®DQ), KOUTO Ce ChCTOAT OT: CTAaHAAPTH 3a (PUHAHCOBU
OTYETH M OT ThIKyBaHusI Ha Komwurera 3a pazsachenus Ha MCDO (KPMCDO), omobpenu or CwBera 1O
Mexnynaponau cueropogau cranaaptu (CMCC), u MexayHapoaHHUTE CIETOBOJHHU CTAHIAPTH U THIKYBaHUITA
Ha [locrossHama komuter 3a paszscHsBaHe (IIKP), omoOpernm ot Komurera mo MexmyHapomHU CUETOBOTHU
cranaptu (KMCC), kouto edektuBHO ca B cwia Ha 1 sHyapu 2022 r., 1 kouTo ca npuetu ot Komucusita Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmonpreroro HaumMEHOBaHME Ha paMmKaTa C OOIIO
IpeJHa3HaueHne-CueToBoIHA 0a3a, EeKBUBAJICHTHA Ha paMKaTa, BbBeJeHa ¢ JeUHULMATA chrylacHo § 1, T. 8 ot
JonbnHuTenHUTEe pasnopendu Ha 3akoHa 3a CYETOBOACTBOTO IIOA HAWMEHOBAaHMETO ,,MeEXIyHapoIHH
cuetoBogHU cTarnaptu’” (MCC).

3a Tekymara (uHAHCOBA TOAWHA APYKECTBOTO € MPHENI0 BCHYKW HOBH W/WIIH PEBH3UPAHU CTAaHIAPTH H
TBJIKYBaHUs, n3nafenn otT CrBeta mo MexayHapoaau cuetoBogau cranaaptu (CMCC) u pecn. ot Komurera 3a
pazsicaenust Ha MC®DO, kouTo ca OWIM YMECTHH 32 HEroBara JIeHHOCT.

Ot BB3IIPUEMAHETO HA TE€3M CTAHAAPTH W/WIIM THIKYBAaHHS, B CHJIA 32 TOTUILIHH MEPUOIU 3aI04BalIy Ha 1
sHyapu 2022 r., He ca HACTBIIIM MPOMEHH B CUSTOBOJHATA TOJHMTHKA HA JPY>KECTBOTO, OCBEH HAKOU HOBHU M
pa3IIMpsBaHETO HA Beye YCTAaHOBEHH OINOBECTSABAaHU, O€3 TOBa Ja J0OBE/E 0 APYTH IMPOMEHHU B KJIaCH(UKALUATA
WM OLIEHKATa Ha OTJCITHN OTYCTHU OOEKTH M OIIEPaIlUH.

Hosute u/umn MNPOMCHCHUTC CTAHAAPTU U THJIKYBaHUS BKIIFOYBAT!

o [lpomenu ¢ MCDPO 3 busnec xombunayuu (6 cura 3a coouwmu nepuoou om 01.01.2022 2.,
npuemu om EK). Te3n npomenu akryanuszupatr MC®PO 3, kaTo 3aMeHST mpenpaTka KbM cTapa
Bepcus Ha KoHnenrtyanHata pamka 3a (HMHAHCOBO OTYUTAHE C IOCIEAIHATA i aKTyalHa BEPCHUS OT

2018 1. Te nobaBAT W M3KIIOYCHHE OT NPUHIUIA HAa TPU3HABaHE 33 MACHBH W YCJIOBHHU
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3aJIbJDKEHUs, KOouTo momanar B ooxsata Ha MCC 37 [IpoBu3uu, yCIOBHM NAacHBH U YCIOBHH
aktuBu 1 KPMC®O 21 3agpmkeHus 3a JaHbIW U TaKCH, KaKTO M CE MPaBU U3PHYHO YTOYHEHHE,
Ye YCIIOBHHUTE aKTHBH HE Ce NMPHU3HABAT KbM JlaTaTa Ha npuaoouBaneto. [Ipomenurte ce mpuiiarar

NEPCIICKTUBHO.

Ilpomenu 6 MCC 16 Hmomu, mawunu u cvopvoicerus (8 cuia 3a 200UWHU NEPUoou Om
01.01.2022 2., npuemu om EK). Te3u npomMeHu 3a0paHsBaT Ha MPEINPUATHATA Ja IPUCTIaaT OT
pa3xoauTe CH 32 ,,TECTBAaHE JaH aKTHBHT (YHKIIMOHHUPA TPABHIIHO”, KOUTO €A YaCT OT MPEKUTE
pas3xoau, OTHACSIIM c€ A0 JOBEXKIAHETO Ha aKTUBA JO MECTOIOJIOKEHHUETO M CHCTOSHHUETO,
HEOOXOMMMO 3a HEroBaTa EKCIUIoaTalys [0 HadyhHa, NPEABHICH OT PBKOBOJCTBOTO, HETHU
MPUXOAM OT MPOJAKOH Ha MPOU3BEICHUTE apTUKYJIH 110 BpeMe Ha CaMOTO JIOBEXKAaHE Ha aKTHBa
JI0 TOB2 MECTOIIOJIONKECHUE H ChCTOSIHAE. BMeCTO TOBa MPEANMPUATHETO MPHU3HABA TE3H MPUXOIN
oT mpoaax0a 3a TakWBa apTUKYJIU M CHOTBETHHTE pPa3xojd, CBbP3aHM C TIX, B Iedandara U
3ary0ara 3a TMepuojia ChIIACHO TPaBWIATA HAa JPYTUTE MPWIOKUMH CTaHAapTH. [IpoMeHuTE
YTOUHSIBAT, Y€ TECTBAHETO M AKTUBBT (YHKIMOHUPA TMPABHIHO, BCHITHOCT NpPEACTaBIISABA
OLICHKA JIaTT TEXHUUYCCKHS M (PU3HMUSCKUS CTATYC M IEMOHCTPUPAHH Bh3MOXKHOCTH 32 paboTa Ha
aKTHBa ca TaKWBa, Y€ TOM Ja € B CHCTOSHUE Ja c€ M3MOJN3Ba IO MpeJHa3HAYCHUE IPH
MPOU3BOJICTBO, TOCTABKA HA CTOKH WJIHM YCIYTH, OTJaBaHE TOJ| HAEM WM 32 aJIMUHHCTPATHBHU
1enu. JIombIHUTETHO, PENNPUATHATA TPSIOBA J1a OTIOBECTSBAT OTACIHO CYMHUTE Ha TIPUXOIUTE U
pa3xoauTe, CBBP3aHH C MPOHM3BEICHUTE apTHKYJH, KOUTO HE ca pe3yNTarT OT OOWYalHUTe
JNEHHOCTH Ha mpeAnpustuero. [IpoMeHnTe ce mpuiiaraT peTpoCIeKTHBHO, HO CaMO 3a UMOTH,
MalllMHU W CHhOPBKEHUS, KOUTO ca JOBEJACHU JO MECTOMOJNOKEHUETO U ChCTOSHHETO,
HEOOXOIMMH 3a TSAXHATa eKCIUIoaTalldsl Ha WM Clie]] HAdaloTO Ha HaW-paHHUS TEepHOJ,
MpeJCTaBeH BbB (DMHAHCOBHS OTYET, KOTraTto TMPEANPHATHETO 3a MBPBH MBT MNpHIara

U3MECHCHHUCETO.

Ipomenu ¢ MCC 37 Ilposusuu, yciosHu nacusu u YCI06HU aKMusu (6 Cuia 3a 200UWHU NEPpUoou
om 01.01.2022 2., npuemu om EK). IlpoMeHuTe CcrHenuamHO HW3SCHABAT, Y€ Pa3XOJUTE 3a
M3ITBIHEHUETO Ha 3aIBJDKEHHSITa 10 OOpeMeHsBaIl] JIOTOBOP Ca Pa3XOIUTe, KOUTO ca MPSKO
CBBpP3aHH C HETO, BKJIFOYBAIIM: a) TPAK pa3xoi Ha TPy W NPSK pa3xo]] Ha marepuaiu; u 0)
JOITBTHATETHA PA3XO0JlU, KOUTO Ca MPSKO CBBP3aHH C W3ITBIHEHHUETO Ha JIOTOBOpA IO IBTA Ha
pasIpelleIeHUeTo - HapuMep pasIpe/iesiecHue Ha pa3Xxo/Ii 3a aMOPTH3aIKU Ha UMOTH, MAIlIMHU U
ChOPBIKEHMs, U3IOJI3BAHNU 32 M3ITBIHCHUE Ha TO3U JIOTOBOpP. He ce BKIIFOUBAT aMUHHUCTPATUBHU
U JIpyrd OOIIM pa3XoJH, OCBEH aKo T€ HE ce M3PUYHO (DaKTypHpyeMu KbM KOHTpareHTa IO
noropop. IlpomenuTe HaHacsAT W JapeOHA KOPEKIMS B YTOYHEHHMITAa 3a IMPU3HABAHETO Ha
pa3xoauTe 3a 00E3ICHKA Ha aKTHBH, MPEIU Ja Ce Ch3/IajJe OTACIHA MPOBH3USI 3a 0OpEeMeHsBaII]
JIOTOBOP, KaTo MO4epTaBar, 4e€ TOBA Ca aKTHUBH, W3IOJI3BAHU B M3MBIHCHUE Ha JIOTOBOpa, a HE

AKTHUBU MPEAHA3HAYCHHU 3a IOI0BOpa, KAKBOTO € M3MCKBAHETO 10 BJIM3aHC B CUJIa Ha IIpOMAHATA.
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HpOMeHI/ITC CC IMpujiarat 3a U3MCHCHHA IO JOTrOBOPHU, 3a KOUTO MPCAINPUATUCTO BCC OLIC HC €
H3IIBJIHUIO BCUYKH CBOU 3aJIbJDKCHUA KbM HA4YaJIOTO HAa FOAWIIHUA IIEPUOI, IIPE3 KOMTO 3a IIbPBU

IIbT I'W IIpUJIara.

Toouwnu nooodpenus ¢ MCDPO 2018-2020 ¢ MCDO 1 Ilpunacane 3a nwvpéu nvm HA
Mescoynapoonume cmandapmu 3a gpunancoso omuumare, MCPO 9 Qunancosu uncmpymenmu,
Unrocmpamueen npumep 13 kom MCDO 16 Jluzune u MCC 41 3emedenue (6 cura 3a 200uiHu
nepuoou om 01.01.2022 ., npuemu om EK). Te3u mogoOpeHUs BHACAT YaCTUYHH MPOMEHH B
ciegnute cragaapty: a) B MCOO 1 e mpenocrtaBeHO 00JIEKYEHHE 1O OTHOLICHUE HA IBLICPHO
MpeanpusTie, npuiaramo 3a mspeu T MC®PO Ha no-KbCHA JaTa OT NPEANpHUATHETO MalKa. To
OLICHSIBA B CBOWTE MHIMBHIYalHW (UHAHCOBU OTYETH aKTUBUTE U MACHUBHUTE MO OaJaHCOBHTE
CTOHHOCTH, KOWTO Ouxa OWIM BKIIOYEHH B KOHCONUAWPAaHUTe (UHAHCOBH OTYETH Ha
NpenpusITHETO-Malika, 10 KOUTO TMPEeINpUsATHETO Maika € TpuUnoOWiIo  IBIIEPHOTO
npeanpustie. To MoXe B CBOMTE (PMHAHCOBU OTYETH Ja OIICGHHM KyMyJaTHBHATa pasifKa OT
MpeBallyTHpaHe 3a BCHYKH NEHHOCTH B UyXKOMHa 1o OajaHCOBaTa CTOWHOCT, KOATO Ou Owia
BKJIFOUEHA B KOHCONUAMpaHVs (PHHAHCOB OTYET Ha KOMIIAaHUATAa-Maika, Ha 0azaTa Ha Jgarara Ha
npeMuHaBaHeTo kbM MCOO Ha npeanpuaTHETO-Maiika, ako HE Ca U3BBPIICHM HHUKAaKBU
KOpEeKIIMH 3a IeIMTe Ha MpOIeaypuTe Ha KOHCONWAANWsS W 3apaau e(eKTHTe Ha Om3Hec
koMOuHanusATa. ToBa M3MEHEHHE e ce MpHiiara W 3a aCOMUPaHd U ChbBMECTHU TPEATPUSITHS,
KOHUTO Ca IMpeAnpHend chIoTo ocBoOoxknaBaHe no MC®PO 1. Ilpeampuaruero mpuigara ToBa
W3MEHEHUE 3a TOJUIIHUTE OTYETHU IMEepPUONHM, 3amouBaiid Ha wiu ciuen 1 sayapu 2022. Ilo-
paHHOTO MpuIarane e paspeimreHo.; 6) B MCDO 9 e HanpaBeHO yTOYHEHHE BHB BPB3Ka C TAKCHTE,
KOUTO c€ BKJIIOYBAT B “10 mpOLEHTHUS TECT’ 3a ONpEAENsiHE Najdu MpU U3MEHEHHE Ha Ja/ieH
(MHAHCOB TAacWB YCIOBUSATA HAa HOBUS WIM W3MEHEHHs (DUHAHCOB NAacHB c€ pa3inyaBar
3HAYUTETHO OT Te3W Ha M'bpBOHAYaJIHO mpu3HaTHs. Cropea MpOMEHHUTE MPU ONpPENesITHETO Ha
Te3W TaKCH, NPEANpPUATHETO BKIOYBA CaMO Te3W, IUIATEHH WM TOIY4YeHH MEXIy
3aeMomnoiyyaTel M 3aeMojaTels, BKIIOYMTEIHO TaKCH, IJIaTeHW WM TOJY4eHH OT
3aeMOMOIy4aTess ¥ 3aeMOAaTeNs OT UMeTO Ha Apyrus. [IpeanpusTiuero npuinara mpoOMEHNUTE KbM
(hMHAHCOBUTE MTACHBH, KOUTO CE M3MEHAT B HAYAJIOTO WJIM CJIE]] HA4aJOoTO Ha TOAUIIHHUS OTYETEH
MEpPHOJ, B KOUTO IPEANPUATHETO ITBPBOHAYAIHO 'Y TIPUJIara; B) B WIIOCTPAaTUBEH npumep 13 KbM
MCOO 16 e mpemMaxHATO WIIOCTPATUBHOTO OTYUTAHE HA BH3CTAHOBCHH OT JIM3WHTOIATEIIS
pasxoau 3a mojoOpeHue Ha JM3UHTOB MMOT C IIeJ EeIMMUHUpPaHe Ha BCSIKAKBO OOBPKBaHE
OTHOCHO TpETHpaHEe Ha CTHUMYJIWTE IO JU3UHI. THH Karo H3MEHEHUETO c€ OTHacs 3a

HUIIIOCTPATUBCH MMPUMCED, KOHNTO npuapyxaBa CTa"HAgapTa, a HE € 4aCT OT HEro, HE € MOCOYCHA JiaTa



CODAPMA Al
MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

Ha Biu3aHe B cwia; 1) B MCC 41 e npeMaxHaTO M3UCKBAHETO MPEANPUITHITA Ja M3KIIOUBAT
TTApUIHATE TTOTONM 3a TUTANaHe Ha JAHBIH MPH OMPEISIITHETO Ha CIIpaBeJINBaTa CTOMHOCT Ha
OMOJIOTHYHUTE aKTUBU U 3eMeIeICKaTa MPOIYKIIHA.

K®M natara Ha TO3u GMHAHCOB OTYET ca W3JalEHH, HO He ca B cuia (u/unu He ca npuetd oT EK) u

CJICAHUTE MPOMEHECHU CTaHAAPTHU U THJIKYBaHUA:

o [Ipomenu 6 MCC I [Ipeocmassne na ¢unancogu omuemu u Mznoscenue 3a npakmuka 2 (6 cuia
3a eo0uwnu nepuoou om 01.01.2023 e., ne ca npuemu om EK). llpoMeHuTe: a) Hamarat
OTIOBECTSIBAHE HA CBHIIECTBEHA WH(POPMAIUS 32 CUCTOBOJHUTE IMOJIMTHKH BMECTO Ha 3HAYMMUTE
CYCTOBOJHH MOJUTHKH. 0) 00SICHABAT KaK MPEINPHUATHATA MOTAT Ja HASHTH(OHUIUPAT ChIIECTBCHA
HHPOPMAIUATA OTHOCHO CUCTOBOJHHTE MOJIMTHKH W Jla JaBaT NMpUMepH Kora wHdopMaims 3a
CUCTOBOJIHUTE TIOJIUTHKHU € BEPOSATHO Jia OBJIC CHINECTBEHA; B) MOSCHSIBAT, Ye HHPOpPMAIUITA 3a
CUCTOBOJIHUTE TMOJUTHUKU MOXe Ja ObJie ChIIECTBEHA, IOPAIN CBOSTA CHITHOCT, JOPU U KOTATO
ChOTBETHUTEC CYMH Ca HECBIIECCTBEHH, T') MOSCHSABAT, 4e¢ HH(GOpMAIUATA 3a CUCTOBOJIHHUTE
MOJIMTUKU € CBHILIECTBeHA, aKO € HeoO0XOoJMMa Ha MOTPeOUTEeNIMTe Ha (PMHAHCOBUTE OTUCTH HA
MPENPUATHETO 32 pa30MPaHETO Ha Jpyra ChllleCTBeHa HH(pOpManus BbB QUHAHCOBHUTE OTYETH; U
) TIOSICHSBAT, Y€ aKO MPEIIPUATHETO OMOBECTSBA HECHIECTBEHA UHPOPMAIIHS 32 CUCTOBOIHUTE
MOJIMTUKK, TOBa HE CleABa Ja BOJMW JO TNPUKPUBAHE Ha ChIICCTBeHa HH(OpMaNus 3a
CUYETOBOJIHUTE MOJUTUKHU. [lo-paHHO mpujaraHe € paspernieHo. PhKOBOJICTBOTO € B MpOIEC Ha
MPOyYBaHe, aHAJIM3 M OllEHKA HA e()eKTUTE OT MPOMEHHUTE, KOUTO OMXa OKa3BaJIM BIUSHUE BHPXY
CYETOBOJIHATA TOJIMTUKA M BBPXY CTOMHOCTUTE M KJIaCU(UKAIUsATA HA AKTUBUTE, MACHUBUTE,

OTIEPAIUUTE U PE3YJTATUTE HA IPYIKECTBOTO.

o [Ipomenu ¢ MCC 1 Ilpeocmassne Ha uuancosu omuemu (8 cuia 3a 200UWHU NEPUOOU OM
01.01.2023 &, ne npuemu om EK). Tesn mpoMeHHM ca HAacOYEHH KbM KPHUTEPHUHUTE Ha
KJIacu()UIMPAHETO Ha 3aJbJDKEHUSATa KaTO TeKyId M HeTekymu. Cropen TAX NpeaupusiTHETO
KJIacuuIypa 3aIbDKEHUATa CH KaTo TEKYIIX WM HETEKYIH B 3aBUCHMOCT OT IpaBaTa, KOUTO
CBIIECTBYBAT B Kpasi HA OTYETHHS MEPHOJI U HE CE BIMsE OT BEPOSTHOCTTA JAAJH TO IlIE YIPaKHH
MPaBOTO CH Jia OTJIOXKH YPEXKIAHETO Ha 3aJbDKeHUsATa. [IpOMEHHWTE YTOYHSBAT, Y€ O]
»yPEXIaHe Ha 3aJBJDKCHUSI ce MMa IPEIBUJI NMPEXBBPISHETO HA TpeTa CTpaHa Ha MapUdHU
Cpe/CcTBa, HHCTPYMEHTH Ha COOCTBEHHMsSI KalMTal, APYrH akTUBU WK ycinyru. Kinacudukarmsra
HE Ce OTHacs 3a JICPUBATUBUTE B KOHBEPTHUPYEMH IIACHBH, KOWTO caMH 1o cebe cu ca
WHCTPYMEHTH Ha COOCTBeHHMs KamuTal. [IpoMeHHTe ce TpuiaraT peTpOCIeKTHBHO.

PT)KOBO,ZICTBOTO € B IIpOLEC Ha IMMPOYyYBaHE, aHAJIN3 U OLICHKA Ha e(beKTI/ITe OT IPOMECHUTE, KOUTO



CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

Ouxa OKasBalM BIHSHHE BBpPXY CUCTOBOJHATa IIOJUTHKA HW BbPXY KJ'IaCI/I(bI/IKaHI/IﬂTa n

MPpEeACTAaBAHETO HAa MMAaCUBUTE HA APYIKECTBOTO.

Ilpomenu 6 MCC 8 Cuemosoona noiumuxa, npomeHu 8 Cuemosoonume npubIuuUmenti OyeHKu
u epewixu (6 cuia 3a 2o0uwinu nepuoou om 01.01.2023 2., ne ca npuemu om EK). IIlpomenute ca
HAaCOYEHU OCHOBHO KBbM MPHUOTU3UTEIIHUTE OLCHKU U Ca CBBP3aHU C: a) ,,JIchUHUIMATA 32
MPOMEHU B TPHOJM3UTCIHHUTE OIECHKU € 3aMeHeHa C ,JCQUHHUIMS 3a NPUOIUIUTCITHUTE
omenkn. Crnopen HoBara JAe@UHUIUS TNPUOIUIUTCITHUTE OICHKH Ca CTOMHOCTH BBbB
(hMHAHCOBUTE OTYETH, KOUTO Ca OOCKT Ha HECUTYPHOCT IO OTHOIICHHE HA OICHSABAHETO UM; 0)
MPEANPUITUETO Pa3pa0dOTBa MPUOTUZUTEIIHU OICHKU, aKO CUYCTOBOJHUTE IMOJUTHKU W3MCKBAT
MO3UIMK BbB (DMHAHCOBHUTE OTYETH Ja OBJAT OIECHCHH IO HAYMH, KONTO BKJIIOYBA HECUTYPHOCT
0 OTHOIIICHKUE HA OICHSIBAHETO UM, B) MOSCHEHUE, Ye IPOMIHA B TIPUOJIM3UTEIIHA OIICHKA, KOSTO
€ pe3yJTaT OT HOBa MH(OpMAIUs WM HOBO Pa3BUTHE, HE MPEJCTABIABA KOPEKIUS HA IPEIIKa; U
') IPOMsiHA B MIPUOJIM3UTEIHA OIICHKAa MOXE Jla UMa OTPaXKCHHE BbpXY IeuanbaTa win 3aryoara
3a TEKYIIUs MIEPUOJT WK BhPXY Mevandara u 3arydara 3a TeKYIIHs MEPUOIH ¥ ObICIIN TEPUO/IH.
[o-panHO mpuarane e paspeieHo. PEKOBOJICTBOTO € B MPOIIEC HAa MPOYYBaHE, aHAITU3 U OLICHKA
Ha epeKTUTe OT MPOMEHUTE, KOUTO OMXa OKa3BAU BIMSHUEC BBHPXY CUCTOBOJHATA MOJUTHUKA U
BBPXY CTOHHOCTUTE W KJIaCH(PUKANUATA HA AKTUBUTE, MTACHBUTE, ONEPAIIMUTE U PE3YJITATUTE HA

JPY>KECTBOTO.

MCC 12 Jlanvyu 6vpxy 0oxooa (6 cuna 3a 200uwnu nepuoou om 01.01.2023 2., ne e npuem om
EK). U3menennst nva MCC 12 [lanbuu BepxXy goxoaa — OTCpodeHn JaHbIM, CBbP3aHH C aKTUBU U
MacUBH, TPOU3THYAIM OT €AWHWYHA TpaH3akius. M3meHeHusTa orpaHuuaBaT oOxBaTa Ha
0CBOOOXKaBaHe OT MPU3HABAHE HA OTCPOYEHH JAHBYHU NACHBHU, BCIEACTBHE HA KOETO TO HE Ce
mpujara 3a TpaH3aKLUWH, MPH KOUTO MpPHU MHPBOHAYAIHO IpH3HABaHe, BB3HMKBAT PABHU IIO
pa3Mep obiaraeMu M IOJUIeKAINM Ha IPHCHAJaHe BPEMEHHHU Pa3iMKU. TakuBa TpaH3aKIMU ca
MpU3HaBaHETO Ha AakKTUB “TpaBO Ha TON3BaHE” W 3aIBJDKEHUS 1O JU3UHT  OT
JU3MHTONONyYaTeTuTe Ha Jarara Ha CTapTHpaHe Ha JIM3MHIra, KakTo W MPH HAuMCIsIBAaHE Ha
3aJbJDKEHUS 32 JIEMOHTaX, PEMECTBAaHE M BB3CTaHOBABAaHE, BKIIOUEHU B ce0ECTOMHOCTTA Ha
cboTBeTHUS akTHB. C BIM3aHE B CWJIa HAa M3MEHEHUSTa MPEANPHUIATHATA ClelBa Aa MPH3HASAT
BCEKU OTCPOYCH JAHBUYCH aKTHB (10 CTETEHTa, 10 KOSTO € BEPOSATHO Jla ChIECTBYyBa oOiaraeMa
nedanda, cpelry KosiTo Ja MOraT Jia e M3II0JI3BaT HaMaJlsieMUTe BPEMEHHHU Pa3JIUKH) U OTCPOUYEH
JaHBYEH NAacHBH (3a BCHUKH 00jlaraeMy BpeMEHHH pas3sinku) cho0paszHo kputepunte Ha MCC 12

3a CACJIKHU, CBbpP3aHU C aKTHBU W NMACUBU, NPOU3TUYAIIN OT CAUHUYHN TPAH3AKIUN HA WIH CIICI
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CODAPMA Al
MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

HAaYyaJloTO Ha Hall-paHHHUs TMPEACTAaBEH BBHB (UHAHCOBHUS OTYET CPABHHUTEICH IEPHO/L.
[pennpustuaTa nUpU3HABAT KyMYyJATHBHUS e(EKT OT MbPBOHAYAIHOTO NpWJIAaraHe Ha
M3MEHCHHUATA KaTO KOPEKIWS Ha HAa4YallHOTO CajJ0 Ha HepasmpeneleHaTa rnevanba Wil JIpyr
KOMITIOHEHT Ha COOCTBEHHMS KAlUTAall, KO € MOJXOMASAII0 KbM Ta3u Jata. MI3aMeHeHusTa ca B cuiia
3a TOAWIIHU OTYETHW NEepUONW, 3amouBamy Ha wiu ciex 1 sHyapu 2023 1., TO-paHHO
MPWIOKEHUE € paspelnieHo. PHKOBOJCTBOTO € B Mpollec HAa MPOyYBaHE, aHAJIW3 M OICHKA Ha
e(eKTHTE OT MPOMEHUTE, KOUTO OMXa OKa3BaJM BIMSHUE BHPXY CUCTOBOIHATA TIOJIUTHKA H BHPXY
CTOMHOCTHTE W KJIacU(pUKAIUATA HA aKTUBUTE, MACHBUTE, ONCPAIMUTE M pe3yiTaTUTEe Ha

IPY’KECTBOTO.

o MC®O 10 (npomenen) — Kowncomuoupaumu ¢punaucosu omuemu u MCC 28 (npomenern) —
Hneecmuyuu 6 acoyuupanu u Cb8MeCmHu npeonpusmusi — OMHOCHO NPoOaicou Ui anopm Ha
AKMUBU MeAHCOY UHGECMUMOP U HE208U ACOYUUPAHU UNU CHEMECHHU NPEONPUSMUSL (C OMA0NCEHA
egpexmuena oama na éuzane 6 cuna, noonedxcawa Ha onpeoenane om CMCC). Te3u npomeHu ca
HAaCOYEHH KbM peEIIaBaHETO Ha CYETOBOJAHOTO TPETHpaHEe Ha MPOAaXOWUTEe WM alopTHTE Ha
aKTUBM MEXIy WHBECTHUTOD M HEIOBHM AacOLMHUPAaHH WIM CbBMECTHH npeanpuarus. Te
MOTBBPXKIABAT, Y€ CYCTOBOAHOTO TPETHpPAHE 3aBUCH JaId NPOJABAHUTE AaKTHBH WIH
aropTUPAaHUTE HEMOHETAPHU aKTHUBHU, KOHCTUTYHpPAT WK HE 10 ChIIECTBO ,,0M3HeC” M0 CMHUCHIIA
Ha MC®O 3. Ako Te3u aKTHBH KaTO CHBKYIHOCT HE OTTOBapAT Ha OIMpEAeSIEeHUEeTo 3a ,,0u3Hec”
WHBECTUTOPHT MPHU3HABA Mevyanda win 3aryda 10 MpOLEHTa, CbOTBETCTBAL HA JieJia Ha APYTHTE
HECBBP3aHH NHBECTUTOPH B aCONMUPAHOTO I CHBMECTHOTO MpeAnpHsTue. B ciaydyanTte xorato
ce MpoAaBaT aKTHBH WIM CE€ arnopTHpaT HEMOHETapHH aKTUBH, KOMUTO KaTO CBBKYIHOCT ca
,,OU3HEC”, MHBECTHTOPHT IMpPH3HABA M3ILIO Iedandara WM 3arybata OT TpaH3akuusaTa. Te3u
poMeHu e ce npuiarat nepcnektuBHo. CMMC oTinoxu HavanHaTa Aara Ha NPUIOKEHUE Ha
TE3W MPOMEHH 32 HEOIpeJelieHO BpeMe. PHKOBOJICTBOTO € B MpoOIleC HA MPOYyYBaHE, aHAIU3 H
OLIEHKa Ha e(eKTHTe OT NPOMEHHTE, KOMTO OnXa OKa3BajlM BIMSHHE BBPXY CUETOBOJHATA
MONUTHKA W BBpPXy KiIacu(pUKalusaTa, W TMPEICTABIHETO HAa AaKTUBUTE W TIACHBUTE Ha

JPY>KECTBOTO.

NuguBunyamHusT (UHAHCOB OTYET Ha JPYKECTBOTO € M3rOTBEH Ha 0a3a MCTOpHYECcKaTa IieHa C
M3KJIFOYEHUE HA UMOTHTE, MAIIMHUTE U 00OPYABAaHETO, UHBECTHIIMOHHUTE UMOTH M (DMHAHCOBUTE aKTHBH TIOJ
(dbopmara Ha KanWTAIOBH MHBECTHIIMH Tpe3 JPYr BCEOOXBATEH JOXOJ, KOUTO ca OLEHEHM Ha 0a3a MmpeoleHeHa
pecil. cpaBeiiBa CTOHHOCT.

Jpy>ecTBOTO BOAM CBOUTE CUETOBOJIHHM peructpu B Obiarapcku e (BGN), koiTo mpuema karo

HEroBa OTYCTHA BajlyTa 3a IPEACTaBAHE. HaHHI/ITe B UHAUBUAYATHUA (1)I/IHaHCOB OTYCT U NPUIIOKCHUATA KBM HETO

Ca nMpeaACTaBCHU B XWUJIAU JIEBA, OCBCH aKO HEIIO APYro U3PUYHO HE € YKa3aHo.
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MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

[IpencraBssHETO Ha (PUHAHCOB OTYET CHIIIACHO MeEXAyHApOJHUTE CTAHAAPTH 32 (PUHAHCOBH OTUYETH
W3UCKBa PHKOBOJCTBOTO Jla HANPABH HAi-00pU TPUOIH3UTEIHU OIECHKH, HAYUCICHHS U PasyMHO O0OCHOBaHH
MPEIIOI0KEHHSI, KOUTO OKa3BaT e(heKT BhPXY OTUCTEHHTE CTOMHOCTH HA aKTHBHUTE U NACUBUTE, HA TIPUXOJUTE U
pa3xoauTe, M Ha OIOBECTSBAHETO HAa YCIIOBHM B3€MaHUsS M 3aJbJDKCHHMS KbM JlaTaTa Ha oOTdYeTa. Te3u
MPUOIU3UTEITHU OIICHKH, HAYUCICHUS U MPEIIOJIOKEHUS Ca OCHOBaHU Ha MH(OpMAIUATA, KOSITO € HAJTUYHA KbM
naTarta Ha (PHMHAHCOBHSI OTYET, MMOPaIH KOETO ObaemmuTe (PaKTHIECKH pe3yaTaTh Ouxa MOTIH Ja ObJaT pa3iundHA
oT TaX (KaTto B ycioBHA Ha (PMHAHCOBA KpH3a HECHTYpHOCTHUTE ca No-3Ha4duTenHu). OOeKTuTe, KOWUTO
MPENIoJiaraT Mmo-BUCOKa CTENeH Ha CyOSKTHBHA MPEIICHKA WM CIOXKHOCT, WIH KBACTO NPEINOIOKCHHUITA H
MPUOIU3UTCITHUTE CUCTOBOJAHM OIEHKU Ca CHIICCTBEHU 3a MHIWUBUIAyalTHHS (PUHAHCOB OTYET, CA OIOBECTCHHU B
Ipunoowcenue Ne 2.32, Ipunosicenue Ne 12, Ipunosicenue No 14 u Ipunoscenue Ne 17.

2.2. Konconuoupan cpunancoe omuem na opyr;cecmeomo

Jpy>KecTBOTO € 3amoyHaio Mpoleca Ha M3TOTBSIHE HA CBOSI KOHCONWAWPAH (PUHAHCOB OTYET 32 MBPBO
tpumeceurie Ha 2022 1. B crotBeTcTBHE ¢ MCDO B cmia 3a 2022 1., B KOWTO OTYET 1€ € BKIIOYECH U HACTOSIIIHST
UHIUBHAyalleH (UHAHCOB oT4eT. CBITACHO IUIAHUPAHUTE MATH PBKOBOJICTBOTO OYaKBA KOHCOJIHIMPAHUST
¢uHaHCOB OTYeT a OBbje M3AaAcH He Mo-KbeHO oT 30.08.2022 r., cries KosTO JaTa OTYETHT Iie Ob/Ie MyOIMYHO Ha
pa3nosioKeHue Ha TPETH JIUIIA.

2.3. Cpagnumennu oannu

JpykecTBOTO mpencTaBsi 0OM4aiiHO cpaBHUTETHA UHPOPMAIHsI B CBOS HHAMBUIYAICH (PMHAHCOB OTYET
3a €JlHa [IPEeIXO/IHA FOJIMHA.

Koraro e HCOGXOI[I/IMO, CPaBHUTCIIHUTC OaHHU CC peKJ’IaCI/I(I)I/ILIHpaT (I/I HpCPI3‘{I/ICJIHBaT), 3a ga C€
MOCTUTHEC ChIIOCTABUMOCT CIIPAMO IMPOMEHHU B NPCACTABAHCTO B TCKYyIlaTa r'OAUHA.

2.4, OynKyuonanna eanyma u RPU3HAGAHE HA KYPCOGU PA3TUKU

@DyHKIMOHATTHA ¥ OTYETHA BaJyTa Ha NMPEACTaBsHE HA MHAUBUyadHHUs (PMHAHCOB OTYET Ha JIPYKECTBOTO
e Obsrapckusr jes. Ot 1.07.1997 r. neBbT € Quxcupan B cboTBeTCTBHE Chc 3akoHa 3a BHB kbM repmanckara
Mapka B choTHOIIeHre BGN 1 : DEM 1, a ¢ BbBexIaHeTO Ha €BpOTO KaTo oduIMaiHa BaayTa Ha EBporeiickus
CBI03 - ¢ eBpoTo B choTHOMmEeHne BGN 1.95583 : EUR 1.

Ilpn mbpBOHAYANTHO NMPHU3HABAaHE, CHIEJKA B Uy)XKISCTpaHHA BalyTa Ce 3alKMcBa BHB (PYHKIHOHAJHATa
BaJIyTa, KaToO KbM CyMaTa B Uy>KAECTpaHHa BallyTa ce mpujara OOMEHHUAT KypCc KbM MOMEHTA Ha CAEKaTa HIIH
omepanusTa. [lapuuHuTe CpencTBa, B3eMaHUSATa MW 3aIBJDKEHHUATA, KaTO MOHETapHH OTYETHH OOEKTH,
JNEHOMUHUPAHU B Yy)KJIECTpaHHA BallyTa ce OTYMTAT BbB (DYHKIIMOHATHATA BAyTa KaToO Cc€ MpHjara OOMEHHHAT
Kypc, myonukyBad ot BHB 3a mocnennus paboren nen Ha crorBeTHHs Mecell. KbM 31 nekeMBpH Te ce OLeHsBaT B
OBJrapcKu JieBa, KaTo ce U3I0J3Ba 3aKIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

HemonetapauTe 0T4eTHH 00EKTH B OTYeTa 32 (PUHAHCOBOTO ChCTOSHKE, TBPBOHAYAIHO JICHOMUHHUPAHU B
Yy>XJECTpaHHA BaJyTa, C€ OTYATAT BbB (DYHKIIMOHAIHATA BaJTyTa KaTo Cce MpHjiara HCTOPUIECKHUIT OOMEHEH Kypc
KbM JlaTaTa Ha OIepalusITa u MOCIeIBaIllo He Ce IMPEOLEHBaT 10 3aKJIIOYUTENEH KypC.

Edexture oT KypcoBUTE pa3iiMKH, CBBP3aHU C YPEXKIAHETO HAa CHCJIKM B Uy)KIECTpaHHA BajyTa, WIH
OTYNTAHETO HA THPTOBCKHU CIENKH B Uy)KIECTpaHHA BaJyTa MO KypCOBE, KOMTO Ca PAa3IWYHU, OT TE€3H, MO0 KOUTO
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MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

IIbPBOHAYAITHO ca OWJIM MPHU3HATH, CE BKJIFOYBAT B OTYETa 32 BCCOOXBATHUS JNOXO0J (B mevanbdara wim 3aryodara 3a
roauHaTa) B MOMEHTa Ha BR3HHKBAHETO MM, KaTO C€ TPETHUpaT KaTo “Apyru mpoxoxaw/(3ary0bm) oT meiHOCTTa” (B
revanbara WM 3arydara 3a TOAMHATA) U Ce MPEICTaBAT HETHO.

2.5. IIpuxoou

Ilpuxoou no 0ozosopu c K1uenmu
OOuuaitHUTe TPUXOU HA JAPYKECTBOTO Ca OT ACHHOCTHTE OMOBECTeHU B [Ipunoscenue Ne 3.1.

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[Ipuxoaute B APYKECTBOTO CE€ MPU3HABAT, KOTAaTO KOHTPOIBT BHPXY OOCLIAHUTE B 002060pa C KAUEHMA
CTOKHU W/WJIN YCIYTH C€ MIPEXBbPIU Ha KineHTa. KOHTpoIbT ce mpexBbpiid Ha KIMEHTa IpU yIOBIETBOPSABAaHE HA
3aBJDKEHUSITA 332 W3IBIHEHUE 10 JIOTOBOpa 4pe3 MPEeXBHPIIsSHE Ha OOCIIAaHWTE CTOKM /WM HM3BHPIIBAHE Ha
oOeIaHu yCIyTH.

Oyenka Ha 002060p ¢ KIUEHM

Hozoeop ¢ xnuenm € HaIWIE caMO KOTraTo MPH BIM3aHETO MYy B CHJIa TOW: a) MMa THPrOBCKA CHIIHOCT U
MOTHUB, 0) cTpaHHUTEe ca TO 0J00pwin (YCTHO, MMCMEHO WM Ha 0asa ,,yCTaHOBEHa W OOLIONpPU3HATA CTOIMAHCKA
MPaKTUKA ) U ca ce aHTAKUPAIH Jia TO U3IIBIHAT, B) MMpaBaTa Ha BCsAKa CTpaHa Morat Ja ObJaT HACHTU(PHUIPAHU U
I') YCJIOBHSTA 3a IUIAIIAaHe Morar Aa ObJaT MACHTU(UIMPAHH, U 1) ChILECTBYBA BEPOSITHOCT Bb3HAIPAKICHUETO,
Ha KOETO JIPY>KECTBOTO MMa IIPaBO IIPH M3IIBJIHEHHUE 3aABJDKCHUATA CH 32 M3IIBJIHEHHE, a Obae momydeno. Ilpu
OLICHKa Ha ChOMpPaeMOCTTa ce B3eMaT NPEABHJ BCHYKH PEJIEBAHTHU (aKTH W OOCTOSITEICTBA IO CHAENKATA, BKIL
MUHAJ ONUT, oOWYaiiHKM OW3HEC MPAaKTUKW, MyOJUKYBaHU TpaBWia M HAlpaBEeHH H3sIBICHHS OT CTpaHa Ha

JPY>KECTBOTO, 00€3MeUEHHS U Bb3MOXKHOCTH 3a yJIOBJICTBOPSBAHE.

JoroBop, 3a KOWTO HAKOH OT TOPENOCOYCHUTE KPUTEPUU BCE OlIEC HE € W3ITBIIHEH, MOJUIeKH Ha HOBa
OIIEHKA BCEKH OoT4YeTeH nepuo/. [lomyueHnTe Bh3HATPaKACHUS 110 TaKbB JIOTOBOP CE MTPU3HABAT KAaTO 33 IbJDKEHHE
(nacus no 0ocoeop) B oruera 3a (PUHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHYKM KPUTEPUH 3a TpH3HABAaHE Ha
JIOTOBOP C KJIMEHT He ObJaT M3MBJIHEHH; 0) IPY)KECTBOTO H3IBJIHH 3abJDKCHUSITA CH 32 H3IIBIHCHHE U ©
MOJTYYHIIO ISUTOTO MITH MOYTH LSUIOTO Bh3HArPaKaeHHe (KOSTO HE MOJJICKU Ha Bh3CTAHOBSBAHE); U/MIIH B) KOraTo
JIOTOBOPBT € MPEKpaTeH 1 MOJTYYEHOTO Bh3HATPAXKICHUE HE MOJIICKH Ha Bh3CTAHOBSIBAHE.

[Tpu mppBOHAyYaHATA OLIEHKA HA JOTOBOPUTE CH C KJIMEHTH JIPY’KECTBOTO TPABH JIOMIBIHUTEIICH aHAIN3 U
IpereHKa JIaJv JIBa WIK T0Be4Ye JO0roBopa TpsOBa Ja ObAaT pasriexIaHd B TSAXHATA KOMOMHAIMS W 1a Obaar
OTYETCHU KaTO €JUH, W PECIl. Jaiu OOCHIAHUTE CTOKH W/WIIM YCIYTM BbB BCEKHM OTIEICH W/WIK KOMOWHUpPAH
JOTOBOp TpsiOBa J1a OBIAT OTYETEHU KAaTO €HO W/WIIM TIOBEYE 3aIbJKCHUS 32 U3ITbIIHEHHE.

Bcesiko obemanue 3a mpexBbPIIsHE HA CTOKH /WM YCITyTH, KOUTO ca Pa3rpaHuuuMHU (caMu 1o cebe CH U B
KOHTEKCTa Ha JIOT0BOPA), CE OTYUTA KaTO €JHO 3aIbJDKEHHUE 3a U3ITBIIHEHHUE.

JpyXecTBOTO Mpu3HAaBa MPUXOJ 32 BCAKO OMOEIHO 3a0badCEeHUe 3d U3NbIHeHUe Ha HUBO UHOUBUOYAIeH
002080p ¢ Kauenm KaTo ce aHAIM3UPAT BHJA, CPOKA W YCIIOBHSTA 32 BCEKH KOHKpETEH JoroBop. [Ipu jgorosopu
CbC CXOJHHM XapaKTEPUCTHKH MPUXOAWUTE C€ MpHU3HABAaT Ha mopTdeinHa 0a3a camMo ako IPyNUpaHETO UM B
nopTdeiin He OM UMaJIO CHIECTBEHO PA3IMYHO Bb3/eiCTBUE BEPXY (MHAHCOBUTE OTUYETH.

Korato npu m3mbiiHeHe Ha 3aIbJDKEHUSTA 32 M3ITBIHEHHE Y9acTBa Jpyra (Tpera) cTpaHa, IpyKeCTBOTO
OTIpeJIeNisl Ay JielicTBa B KA4eCTBOTO HA TMPUHIIMIAN MM areHT KaTo OIEHSBA €CTECTBOTO Ha OOEIIAHUETO CH
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KbM KJIMEHTA - J]a TPEJOCTaBH CaAMOCTOSITEIHO OMpPENEICHUTE CTOKHU WIHM YCIyTH (MPUHIUIAN) WK Ja ¢€ Ypeau
IpyTa CTpaHa Ja TH IpeAocTaBs (aredT). J[py»ecTBOTO € MpUHIIMIIAN U TIPHU3HAaBa MIPUXO0J KaTo OpyTHaTa cyma Ha
BB3HArPaXJICHUETO, aKO KOHTPOJHMPa OOCIMaHNUTE CTOKH H/WIN YCIYTH TpeAr Aa TH NPEXBBPIH KbM KIMEHTA.
Axo, o0aue, TpyKECTBOTO HE MOTy4YaBa KOHTPOJ BbPXY OOCLIAHNTE CTOKU W/MIIH YCIYTH U HETOBOTO 3a/IbJIKEHHUE
€ eIMHCTBEHO Jla OpraHu3Mpa TpeTa CTpaHa Jia MPEeI0CTaBU Te3U CTOKH W/WIIN YCIYTH, TO APY>KECTBOTO € areHT U
MpU3HaBa MPUXOJUTE OT CAENKaTa B pa3Mep Ha HETHaTa CyMma, KOSATO 3aJbpKa 3a MPEJOCTABEHUTE KaTO areHT
YCIyTH.

2.5.2. H3mepeane/(ouensnsane) na npuxooume no 002060pu ¢ KiueHmu

Ipuxooume ce usmepsam Bb3 OCHOBA Ha ONpEeNIeHaTa 32 BCEKH JOTOBOP YeHA HA COeNKamad.

Llenama na coenxkama € pa3MepbT Ha Bb3HATPaXKICHUETO, HA KOETO JPY)KECTBOTO OYaKBa Ja UMa MPaBo,
C M3KIIIOYEHHE Ha CyMHUTe, ChOpaHH OT MMETO Ha TPEeTH cTpaHu. llpu ompenensHeTo Ha IieHaTa Ha ClENIKaTa,
IpY’KeCTBOTO B3eMa IPEIBU/I YCIOBUATA HA JIOTOBOpAa M OOMYAHUTE CH THPTOBCKYU MPAKTUKH, BKJI. BIUSHUETO HA
MIPOMEHJIMBH BB3HATPAKIACHUS, HATMYUETO HA CHINECTBEH (DMHAHCOB KOMITOHEHT, HEMApUYHY Bh3HATPAKICHUS U
BB3HATPAXKACHUS, TBIDKMMU Ha KIIMEHTa (ako MMa TakuBa). [Ipu MOroBopHW ¢ MoBeue OT €IHO 3aJBIDKCHUE 32
W3MBIIHEHWE IleHaTa Ha CcAelKaTa ce pasmpelenss KbM BCSIKO 3alb/DKEHHE 3a W3MBJIHEHHEe Ha 0asa
VHAWBUIYATHUTE IPOJAKHU IICHH Ha BCSIKA CTOKA W/WITK YCIIyTa, OTPEAeTIeHH M0 euH OT nomyctumute B MCDO
15 meToam, KaTo MPUOPHUTET CE JaBa Ha METOJa Ha ,,HAOII0JaeMUTE IPOJJAKHA [ISHH .

Ilpomsanama 6 obxeama wiu yenama (WM U B ABETE) Ha JOTOBOPA CE€ OTYMTA KATO OTIENEH JAOTOBOP
W/WJIM KaTO YacT OT CHINECTBYBAIIUS JOTOBOP B 3aBICHMOCT OT TOBA JIajiil IPOMSIHATA € CBhp3aHa C J00aBsHE Ha
CTOKH W/WJHM YCIYTH, KOUTO Ca pa3TpaHWYMMH, W OT OIpeleleHaTa 3a TAX IeHa. B 3aBucHMOCT OT ToBa: a)
Moau(dUKaIKATa Ce OTYUTA KaTO OTJIEJICH JIOTOBOP, aKO 00XBaTa Ha J0rOBOpa Ce Pa3lIMpsBa MOPajy J00aBSHETO
Ha CTOKHU W/WJIM YCIYTH, KOUTO Ca pa3rpaHUYMMU, U MIPOMsSHATa B JIOTOBOPHATA IIEHA OTPa3siBa WHIUBHYJTHUTE
MPOJIAKHU TIeHW Ha NT00aBEHUTE CTOKW W/WIM YCIyTH; 6) MOAM(UKAIMITa C€ OTYUTA KaTO IMpeKpaTsABaHE Ha
CBHINECTBYBAIIUS JOTOBOP U CKIIFOUBAHE HA HOB JIOTOBOp (TipmiiaraHe B OBJIEIIETO), aKO OCTABAIMTE CTOKU W/HIIN
YCIIyTH Ca pa3rpaHUYMMHU OT MPEXBBPJICHUTE Mpeand MOJAU(HUKAIMATa, HO NMPOMSIHATa B JIOrOBOpHATAa ILIEHA HE
OTpa3siBa MHIWBUIYATHUTE MPOJAKHH IIEHH Ha TOOABEHUTE CTOKH W/WIIM YCIYTH; 6) MOAM(UKALMATA CE OTYUTA
KaTo 9acT OT ChIIECTBYBAIIHS JOTOBOP (KyMYyJIaTHUBHO KOPUTHPAHE), aKO OCTABAaIIMTE CTOKH W/WIIHA YCIIYTH HE ca
pasrpaHUYMMH OT TPEXBBPIICHUTE TpPEAr MOAUQPUKAIMITA W CIEIOBATEIIHO Ca YacT OT €QHO 3aIbJDKCHHE 3a
M3IBIHEHNE, KOETO € yPEIeHO YaCTUIHO.

2.5.3. 3a0varicenusn 3a uznviaHeHue RO 002060pU ¢ KiueHmu

Ipooasicou na npodyxkyus

[IpomaxOute Ha empo Ha JEKAPCTBEHU CYOCTAHIMM M JIEKapCTBEHH (opMHU ca B cTpaHaTa W dyKOWHA,
KaKTO 1O crienudukanus (TEXHOJOTHS) Ha JAPYKECTBOTO, Taka U MO crenuuKamnus (TEXHOJIOTHS) Ha KIHEHTA.
Karo 15510 1pyskecTBOTO € TOCTUrHAIO 10 3aKII0YEHHE, Y€ JeHCTBAa KaTO MPUHLMIAI NIPH T0TOBOPEHOCTHUTE CH C
KIIMEHTUTE, OCBEH aKO M3PHUYHO HE € OIIOBECTEHO IPYro 3a ONpeleNeHH TPaH3aKLUWH, Th KaTo OOMYaiHO
JPY>KECTBOTO KOHTPOJIUPA CTOKHUTE W/WIJIH YCITYTHUTE MIPEIH ]a T'H MPEXBHPIIU KbM KIHEHTA.
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Ipooaoicou na npodyxyust no cneyuurayus Ha OPyHcecmeomo

IMpu mpomaxba Ha MPOAYKIUS TO CHENUPUKAINS Ha JPYKECTBOTO KOHTPOIBT CE€ TPEXBBPIS KbM
KITUCHTA B MOYHO ONPeOeneH 8pemesi MOMEHM.

[pu npoodasxcoéu ¢ cmpanama TOBa OOWYAHO CTaBa C MPEJABAHETO HA MPOIYKIHATA U (HU3NIECKOTO
BJlaJleeHe BBPXY Hesl Ha KIMEHTa, KOraTo KIMEHTHT MOXKE Jla Ce pa3lopexkJa ChbC CTOKHTE, KaTo YIpaBlisiBa
ynotpebara UM ¥ MoJyvaBa Mo ChIIECTBO BCHYKU OCTAHAIU TIOJI3H.

Ipu npooascbu 6 uyscOuna mpeneHKaTa 3a MOMEHTA, B KOWTO KIUEHTHT TOJydaBa KOHTPOJI BBPXY
MPOAYKIMITA ce paBu Ha 0a3zaTa Ha TOTOBOpeHHTE ycioBus Ha mpoaax6a mo MHKOTEPMC.

Ipooasicou Ha npodykyus no cneyuguxayus Ha KiueHma

3a mpoAyKIuATa, MPOU3BEXKJAHA IO CHEMU(HKANWS Ha KIMCHTA, JPYKECTBOTO HMa 3aKOHOBO U
JIOTOBOPHO OIpaHUYCHHE 3a MpeHacouBaHe 3a Japyra ynorpeba (mpomaxba Ha japyra cTpaHa) M T HIMa
anTepHaTHBHA yrnoTpeOa. HaunHbT 3a MpexBhpIIsIHE Ha KOHTPOJIA B TE3H CIIy4Yan Ce ONpeielisi KOHKPETHO 3a BCEKU
JIOTOBOP ¢ KJIMEHT (Ha HUBO WHIWBUIyaJiCH JOTOBOP). 3a IIeNTa ce Ompeelis Jalu APYKECTBOTO UMa MPaBo Jia
MONyYH TUIAIaHe 32 U3BBPINCHATA IO MOMEHTAa padoTa, KOATO Hali-ManKo Ja TO KOMIICHCHPA 3a HAIpaBeHUTE
pasxoau IUTIOC pa3yMeH Map:K, B CiIydail, 4e JOroBOPHT ObJe MPEKpaTeH MOpaad MPUYHHH, PA3IUYHH OT
HEU3IIbIHEHUE OT CTPaHa Ha JAPYKECTBOTO (FOPHINUECKH YIPAKHAESMO PABO Ha TUIAIIAHE).

B cnyuyaif, ye 3a KOHKPETHHS JTOTOBOP JAPYKECTBOTO UMA IOPUOUHECKU YRPAJICHAEeMO Npago Ha TUTAlIaHe,
MPUXOJNTE Ce MPHU3HABAT 6 MeueHue Ha eépememo, KaTo 3a W3MEpBaHE Ha HamNpeabKa Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE U3MOI3BA Memoo, omuumauy nocmuenamume pesyamamu. TO31 METOJ € OTpe/ieNieH KaTo Hai-
MOIXO/IAI 3a M3MEPBAHE Ha HANpeIbKa, Thil KAaTO MOCTUTHATUTE PE3yJATATH Hal-100pe OMMCBaT ACHHOCTTA Ha
JPY’KECTBOTO KBbM ITBJIHO YJOBJECTBOpSBAHE HA 3aJBJDKCHUETO 32 W3MbIHEHWE. HampeapkbhT ce H3MepBa Ha
bazama Ha npouzsedeHume eOuHUyU cnpsamo obwo nopvyanume om kiuenma. OUEHKUTE 3a MPHUXOJMTE,
pasxoauTe W/UIN CTENEHTa Ha HANpeIbK KbM ITBJIHO YIOBJIETBOPSABAHE Ha 3ab/DKECHHATA C€ Mpepasriexaa B
Kpasi Ha BCEKHM OTYETEH MEPHO/T, BKJI. TP IPOMSIHA Ha 0OCTOSITEICTBATA W/UITH HACTHIIBAHE HA HOBH TaKHBA.

Bcesiko mocreBaiio yBenuYeHUe WM HaMaJICHUE Ha OYaKBAaHWTE MPUXOM H/WJIH Pa3Xou ce OTpas3sisa B
nevanbara uiay 3arybarta B eproza, B KOUTO 0OCTOSATENICTBATA, JOBEIH JI0 MPEPa3rIIekIaHETO, CTAHAT U3BECTHH
Ha PBKOBOJICTBOTO.

AKO Opyoicecmeomo HAMA I0PUOUYECKU YIPAICHAEMO NPAeo HA niawjaHe, TIPUXOJWTE ce NPU3HABAT @
MOYHO ONpedeneH 8pemesy MOMeHNl, KOraT0 KOHTPOIBT BBPXY MpPOJaJeHATa MPOAYKIUS C€ MPEXBbPIU KbM
KITUECHTA: C TPENAaBaHETO Ha MPOAYKIUATA U (PU3NYECKOTO BiaJiceHe BbPXY Hes Ha KiWeHTa (TIPH MpOJakOH B
CTpaHaTa) U ChIIacHO ycioBus Ha npoaaxoa no MHKOTEPMC (mipu npojiax0u B uyKO1HA).

Tpancnopm na npooadenama npooyKkuus

ObunuaiiHo mpu mpoaax6a B 4yykOWHa APYKECTBOTO MMa aHTRKUMEHT Ja TPAHCIOPTHpA CTOKAaTa A0
YIOBOPEHO MECTOHA3HAUYEHHUE, KaTO TPAHCIOPTHT C€ OPraHU3Upa OT APYKECTBOTO, @ CTOMHOCTTA HA TPAHCIOPTA
ce BKJIIOUYBa (KaJKyJIMpa) B MPOJaKHATa LieHa. B 3aBUCHMOCT OT JOTOBOPEHUTE C KIIMEHTa YCIOBUs yciayrara o
TPaHCIOPT MOXKE Ja CE M3MBJHABA U ClIe] KaTO KOHTPOJIBT BBbPXY MpoJaZcHaTa MPOAYKIHS € MPEXBBbPIEH Ha
kiueHTa. Jlo MOMeHTa Ha MPEeXBBPIITHE HAa KOHTPOJIAa BbPXY MPOAYKLMTA Ipojak0aTa Ha MPOAYKIHA U yCIIyraTa
I10 TPAHCIIOPT CE€ OTYUTAT KAaTO eOHO 3a0badiceHUe 3a UsHBbAHEHUe, ThI KaTo ca 4yacT OT €/lHa MHTETpUpaHa yclIyra.

VYeciyrara 1o TpaHCHOPT ciiell IPEXBbPIISIHE Ha KOHTPOJIAa BEPXY NPOIYKLHUATA CE OTUUTA KAaTO OMOEIHO
3a0vaIceHUe 3a U3NbAHEeHUe, Thi KaTO TPAHCTIOPTHT MOJKE J1a C€ U3BBPIIHU OT JIPYT AOCTABYHK (T.€. KIIMEHTa MOXKE
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Jla Ce BB3MOJ3BA OT MpojaJicHaTa MPOIYKIMS C JPYTU JECHO JOCTBIIHU PECypCH) M yCIIyraTa 1o TPaHCIOPT HE
MoauunMpa W HE BHIOW3MEHA 10 HHUKAaKbB HA4YMH MpoJaJeHaTa TMpONyKIusa. B To3m ciyuail,
BB3HArPaXJICHUETO, HA KOETO JPYKECTBOTO OYaKBa Jla WMa MpaBo (IleHaTa Ha CAENKaTa), Ce pasmpenesss MeXITy
OTJICIHATE 3aJbJDKEHUS 3a W3MBIHCHUE Ha 0a3a WHAVBHIYyAJHUTE WM TMPOJAAXHM IeHu. WHauBumyarHaTa
MIpOJaXKHa ILIEHA Ha MPOJAAJEHATa MPOAYKLMS Ce ONpEAcis ChITIACHO JACHCTBAIaTa KbM JaraTra Ha CHEJKaTa
[IEHOBA JIMCTA, a 33 yCIyraTa 1o TPaHCIOPT HHANBUAyallHATa IPOIaXKHA IIeHa ce OMpPeelts MPUOTUZUTEITHO KAaTO
ce U3I0JI3Ba METO/1a Pa3Xx0u ILUIFOC MapxK.

3a W3BBpIIBaHE Ha yciyraTa MO TPAHCIOPT C€ M3MOJI3BAT TPAHCIOPTHU (PUPMU - MOAU3IBIHUTEIIH.
Jpy>XecTBOTO € ONpPEe/IeNINI0, Ye KOHTPOIUPA KOHKPETHUTE YCIIYyTH, TIPSAH T 1a ObJaT MPEeI0CTaBeHU Ha KIIMEHTA
Y CIIEZIOBATEIHO JeiiCTBa B KAa4eCTBOTO CH Ha MPHHIMIAN, Thi KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTHTE Ca W3BBPIICHU U Ca IPUEMIIMBH 32 KIHEHTa (T.€. IPYKECTBOTO HOCH OTTOBOPHOCT 3a M3IBIIHEHHETO Ha
00€IIIaHNUEeTO B JOIOBOPA, HE3AaBUCUMO JaJIM CAMOTO JPYIKECTBO W3BBHPIIBA YCIYTUTE WM aHTAKUPA JOCTABYHMK Ha
YCIIyTH - TpeTa CTpaHa, KOSITO Jia TW W3BBPIIM; U 0) TO JOTrOoBaps IieHaTa Ha YCIIyTUTE CaMOCTOSTEIIHO U 0e3
HaMeca OT CTpaHa Ha KJIUEHTA.

[IpuxonuTe oT mMpoaakba HA TPAHCIIOPTHA YCIIyTa ce MPHU3HABAT 8 meueHue Ha epememo, Thil KaTo He €
HEOO0XOIMMO HU3BBpIICHATa O MOMEHTa paboTa Ja ce MPENOBTOPH, ako JApyra cTpaHa TpsOBa Aa HM3BBPIIH
ocTaBalmaTa 4acT OT paboTaTa M CIIEOBATEIHO KJIMEHTa TOJIy4aBa M KOHCYMHpa IMOJ3UTE €IHOBPEMEHHO C
WM3IIBIHEHNE Ha yciyrara. 3a Wm3MepBaHe Ha Halpeabka IO JO0roBopa (eTama Ha 3aBBPIICHOCT) CE€ HM3MOJ3Ba
Memo0, cevp3an ¢ erodceHume pecypcu. TO3M METON € OINpeleleH KaTro Hal-TIOAXOISII 32 HW3MepBaHEe Ha
Hampeabka, Th KaTO HaW-100pe ONMCBa JACHHOCTTa HA JPYXKECTBOTO IO MPEXBBPJISHE HAa KOHTPOJA H
YIOBJIETBOPSBAHE HA 3aABIDKEHUATA U CHOTBETHO HAW-TOYHO OTpa3siBa HUBOTO HA MU3IIBJIHEHUE HA 3abJKEHHUITA,
JOKOJIKOTO MEXIy YCHJIHUSITa Ha APYKECTBOTO (HANpPaBEHWUTE Pa3XOJ) W TPEXBBPISHETO HA yCIyraTa KbM
KIIMEHTA ChIIECTBYBA MpsKa Bpb3Kka. HarpenbKbT ce u3MepBa Ha 6azama Ha Hanpagerume pasxoou Cnpamo oouo
NIQHUPAHUMeE Pazxoou 3a UsNbIHEHUe HA 002080pd.

Ilena na coenxama u ycnosus 3a niauiane

[Iponaxkante TeHn ca (QuKcHpaHd 1O 00ma WM KIWEHTCKa IICHOBA JINCTA W Ca OIpPEACICHH
MHAMBHUIYAJTHO 32 BCEKU KOHKpETeH NpoaykT. OOudaiHuAT kpeauteH nepuo € ot 30 no 270 nuu. B onpenencuu
Clly4au JpPYKECTBOTO ChOMpa KPAaTKOCPOYHM aBAHCH OT KIMEHTH, KOUTO HSIMAT CHINECCTBEH KOMIIOHSHT Ha
¢mHaHcupane. CrOpaHUTE aBaHCOBO IUIAIIAHUS OT KJIMEHTA Ce MPEJICTaBsAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE
KaTo IMaCHBH MO JJOTOBOPH C KIIHEHTH.

Ilpomennuso ev3nacpasxcoenue

[IpoMeHMBOTO BB3HATPAXKICHNE CE BKIIIOYBA B I[eHATa HA CJENIKaTa CaMo JJOKOJIKOTO € MHOTO BEpPOSITHO,
Yye HAMA JIa HACTBIM CHIIECTBEHA KOPEKIMS B pa3Mep Ha MPHU3HATHTE KyMYJaTHBHO npuxoau. Dopmute Ha
MIPOMEHJINBO BB3HATPAKICHUE, TIPUIIOKUMH 32 JIPY>KECTBOTO BKITFOUBAT:

O Omcmonku 3a_obem. PETPOCHGKTI/IBHI/I TBProBCKU OTCTBIIKHM, KOUTO C€ NPEAOCTAaBAT HA KIMCHTA 3a

JOCTUraHe Ha MPEABAPUTEIIHO OIpPEAeSieH MeCeUeH, TPUMECEUeH H/UIIN TOAMIIEH 000poT, ONpeneineH!
KaTo eIWHEeH Npar WWiM KaTo mporpecupama OoHyc cxema. [Ipu omeHka Ha NPOMEHIUBOTO
BB3HArpaXJICHHE, JIPY)KECTBOTO ONpezeNsi KaKbB € OYakBaHWS OT KJIMEHTa 00OpOT KaTo H3II0JI3Ba
METO0/1a Ha Hali-BEpOSITHA CTOMHOCT. IIpenocTaBeHUTE OTCTHIIKU CE KOMIIEHCUPAT CPEILy AbDKUMHUTE OT
KIJINEHTA CYMH.
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o  Ienosa 3awuma: 3a npoaaxOuTe Ha ObArapcKkus masap Apy>KECTBOTO MMa aHTaKUMEHT, B Cllydail Ha

HaMaJIIBaHE Ha IICHHUTE, HAO)KEHA OT IbPKaBeH PETyJIaTOPEeH OpraH, Ja KOMIeHCcHpa KyIyBada W/Win
HETOBHU KJIMEHTH 32 3aKyIleHaTa Ha IT0-BHCOKa IIeHa OT JPY KECTBOTO MPOAYKIIUS, KOATO HE € TIpoajeHa
Ha KpailHu kiueHTd. [lnamanero Ha TOBa BB3HATPAXKICHUE 3aBUCH OT JIbp)KaBHATA MOJUTHKA 3a
perymnamus Ha [ICHUTE Ha JEKaPCTBEHUTE NPOAYKTH U € U3BbH KOHTPOJIA Ha APYKECTBOTO.

o  Komnencayus 3a cxkpumu degpexmu’: KIIMEeHTHT MOXKE N1a TPEAsSBIBAa pEKIIaMallUA 3a CKPUTH AePEKTH

(pexmamarii 3a Ka4decTBO) Mpe3 e CPOK Ha TOMHOCT Ha MPOMANCHUTE CTOKH, KOMTO MOXE Ja
Bapupa OT eAHa A0 mner roAauHu. llpensBeHuTe pekIamMalMu 3a KauyecTBO CE€ YpeXaaT upe3
MPEIOCTaBSIHE HA HOBA TOJHA CTOKA WJIM Ype3 Bh3CTAHOBSBAHE HA 3aIlaTeHaTa OoT KiueHTa cyma. [lpu
ompeeNsTHe Ha IBIDKUMHUTE KbM Kpas Ha OTUCTHHS TIEPHO KOMIICHCAITHH 32 CKPUTH Ie(DEKTH ce B3eMa
MIpeNBU] BbBEACHATA OT JPYXKECTBOTO CHCTEMa 3a TapaHTHPaHE KAa4eCTBOTO HAa MPOW3BOACTBOTO H
HaTPYTMaHUS OIUT.

o Heycmoiiku, Ovmwicumu na xnuenma:. [Ipy HETOYHO W3IIBIHCHUE HA 3aJbJDKCHHSTA 10 JIOTOBOP OT

CTpaHa Ha JIPYy>KECTBOTO, OOMYaifHO BHB BPh3Ka C HECIa3BaHEe Ha JJOTOBOPEHUS CPOK 3a JOCTaBKa. Te ce
BKJIIOYBAT B HAMaJICHHE Ha [IEHATa Ha C/eNKaTa, CaMo aKO IUIAIIaHeTO UM € TBHpJAE BeposTHO. OMUTHT
Ha JPY’KECTBOTO IOKa3Ba, Y€ MCTOPUYECKU JOTOBOPCHUTE CPOKOBE CE CIa3BaT M JPYKECTBOTO HE €
HAYUCIISBAIIO 33/IbJDKCHUS 3a IUIAl[aHe Ha HEYCTOWKH.

o  Heycmotixu, ovixcumu om xnuenma: IpoMeHINMBO BB3HarpaxjaeHue mNojJ ¢opMmara Ha HEYCTOWKH
nopazau 3a0aBeHo IJallaHe OT cTpaHa Ha KnueHTta. [lonmydaBaHeTo Ha T€3U Bh3HArPaXKACHUs 3aBUCH OT
JEHCTBUATA Ha KIMEHTA U € U3BBH KOHTPOJIAa Ha JAPY>KECTBOTO. Te ce BKIIOUBAT KaTo YacT OT IleHaTa Ha
cZelKaTa, caMo KOraTo HECUTYpHOCTTA 3a I10JIy4aBaHETO UM € pa3pelleHa.

BrutouBaneTo Ha HEyCTOWKWTE (IBDKMMHM OT M Ha KJIMEHTAa) KAaTO 4acT OT LieHAaTa Ha CHEJKaTa ce
NpPELeHsBa 3a BCEKH OTAEIEH JOrOBOP W IOJUIEKM Ha IpepasIjie’kJaHe B Kpas Ha BCEKH OTYETCH
HEepUOL.

O4akBaHOTO TPOMEHJIMBO BB3HArpaXKICHHWE O] QopMara Ha pa3IUYHU OTCTHIIKH, HEYCTOWKH U
KOMIICHCAIINK C€ OTpEJeNs U OIeHsIBa Ha 0a3a HATPyMaHWS HUCTOPHUYECKH THPTOBCKHU OIUT C KIHCHTHTE U CE
MpU3HaBa KaTO KOPEKIMS 3a IeIUTe Ha IIeHaTa IO CAeliKaTa M ChOTBETHO HAa NMPHUXOAWUTE (KaTO KOMIIOHEHT
“yBenuueHre” WM ‘HaMalieHHWe”) caMo J0 CTENeHTa, J0 KOSATO € MHOTO BEpOsATHO, Ye HAMa Jia HaCThIIH
ChIlECTBEHa oOpaTHa MpOMSHA B pa3Mepa Ha KyMYJaTHBHO NPHU3HATUTE TNPUXOAU, BKIIOYHTEITHO TOpaad
HaIU4YMEeTO Ha OrpaHWYEHHUS 3a OIleHKAa. BCHYKM TMoOcieqBamd MPOMEHH B pa3Mepa Ha MPOMEHIMBOTO
BB3HATPAXKICHHUE CE TIPU3HABAT KaTO KOPEKIHS Ha MpUxoauTe (KaTo yBEIMUYCHHUE UK HaMaJeHUe) KbM JaTaTa Ha
MIPOMSTHATA W/VITK pa3pelllaBaHe Ha HECUTYPHOCTTA. B Kpast Ha BCEKHM OT4YeTeH Meprol APYKECTBOTO aKTyalln3nupa
[IeHa Ha CJENIKHUTE, B T.4. IaJH MPUOIM3UTEIHATA OICHKA ChIbpiKa OTpaHHUEHUs, Taka 4e J1a PEJCTaBH BIPHO
CBINECTBYBAIINTE ¥ HACTHIIMJIUTE Tpe3 OTYETHHs Iepuon obcrositencTBa. [Ipu olleHKa HA MPOMEHIUBOTO
BB3HATPaXKICHHE, APYKECTBOTO HM3IIOJ3BAa METOAAa HAa Hali-BEpOsATHATa CTOWHOCT. Haumcienwre, HO HEypeIcHU
KBbM Kpasi Ha OTYETHUS TIEPUOJT OTCTHIIKH, 32 KOUTO KJIIMEHTA BCE OIIe HiAMa OE3yCIIOBHO MPaBO Ha MOJyYyaBaHE, ce
MIPENICTaBAT KaTo 33bJDKCHUE 32 Bh3CTAHOBSABAHE B OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE.
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2.5.4. Pa3xoou no 002060pu ¢ Kiuenmu
Kato pazxoju 1o JOroBOpH ¢ KJIIMEHTHU JIPYKECTBOTO TPETHPA:
O JOMBIHHUTEIHUTE W TPSKO OOBBP3aHU PAa3XOJH, KOUTO TO TOeMa MpH CKIOYBAaHE Ha JIOTOBOP C
KIIMEHT ¥ KOUTO HE OMXa Bh3HUKHAIM aKO JIOTOBOPHT HE OCIlle CKIFOYCH U 0YaKBa TE€3M Pa3XOJH Jia
ObJaT BBH3CTAHOBEHHW 3a MEPHOJ TMO-IBIBI OT JBaHAZCCET Mecela (pasxoou 3a Noayyasame Ha
002080p ¢ KueHm) u
O Ppa3xoJuTe, KOUTO TO MoeMa MPH U3MBIHEHUE HA JIOTOBOP C KIHEHT M KOWTO €a MPSKO CBBP3aHH C
KOHKPETHHS JOTOBOp, CIIOMaraTr 3a TeHEpHpaHeTO Ha PecypcH 3a H3MOJI3BaHE IPU CaMOTO
M3IIBIHCHUE Ha JIOTOBOPA U CE OYaKBa Jla OhJIaT BH3CTAHOBEHH 3a MEPHOJ MO-IBJIBI OT JIBAHAICCET
Mecena (pazxoou 3a U3NbIHeHUemo Ha MAaKusa 002080pu).
B obuuaiinara cu JAeWHOCT OPYKECTBOTO HE MOeMa TUPEKTHH W CIEHU(DUIHO HANpaBEeHW Pa3Xxolu 3a
MOJTy4aBaHe Ha JJOTOBOPH C KJIMECHTH U Pa3X0/IU 3a M3IBJIHCHUE HA TAKMBA JIOTOBOPH, KOUTO HE OMXa Bb3HUKHAIIY,
AKO ChOTBETHUTE JIOTOBOPH HE 051Xa CKIIFOUCHHU.

2.5.5. Canoa no 0ozo6opu c knuenmu

Tvpeoscku 3eManuusl 4 AKMUBU NO 002080pU

AXTHUBBT IO JIOTOBOP € MPABOTO HA JAPYKECTBOTO Jia MOTYUYH Bb3HATPAXKICHUE B 3aMsAHA HA CTOKUTE WM
YCIyTUTE, KOUTO € MPEXBHPIUIO HA KIHEHTA, HO KOETO He ¢ 0e3yCIOBHO (Ha4yKCICHUE 3a B3eMaHe). AKO upes
MNPEXBBPJIAHC HA CTOKUTC I/I/I/IJII/I MMPpEAOCTABAHCTO Ha YCIYTUTC APYKECTBOTO U3IN'BJIHHU 3aAbJDKCHUCTO CU NPCIU
KIIMCHTAa [da 3allylaTu CBHOTBCTHOTO BbH3HAIPAXKICHUC I/I/I/IHI/I npeau IUIamaHeTo Aa CTaHC AbJLKUMO, aKTHB I10
JIOTOBOP ce MpU3HaBa 3a 3apab0TEHOTO Bh3HArPaXKIcHHE (KOETO € Mo yenoBue). [[pu3HaATHTE aKTHBH IO JOTOBOP
ce pexacuuIMpaT Kato ThpProBCKO B3eMaHe, KOraTo MpaBOTO Ha Bh3HATPaXKICHUE CTaHe Oe3ycioBHO. [IpaBoTo
Ha BB3HarpaxJeHWe ce cuyuta 3a O0e3yclIOBHO, aKo EAWHCTBEHOTO YCJIOBHE 3a TOBa, IUJIAl[aHETO Ha
BB3HATPAXKICHUETO J]a CTaHE JIBIDKHMO, € H3THYaHETO Ha OIpeJIeieH MEPUO/] OT BpeMe.

Tacusu no doeosopu

Kato macuB 1o 10roBop JpyKeCTBOTO MPEICTABS MONTYyUYECHUTE OT KIIMEHTA IJIAaHus W/WiKi 0€3yCI0OBHO
MPaBo J1a MOJIy4H TUIAIIAHEe, IPEH Ja € U3IIBIHIIO 33bJDKEHHSTA CH 33 U3ITbJIHEHHE 0 AoroBopa. [lacuBuTe mo
JOTOBOp CE€ MpU3HABAT KaTO NPUXO0Md, KOraTo (I/IHI/I KaTO) YAOBJICTBOPU 3aABJDKCHUATA 3a USITBJIHCHUEC.

AKTUBHUTE W MACUBUTE MO JOTOBOP CE MPEACTABAT KbM JAPYTHTE B3EMaHHs M 33Jb/DKCHHS B OTYETa 3a
(UHAHCOBOTO ChCTOsIHUE. Te ce BKIIIOUBAT B rpymnara Ha TEKYIUTE aKTUBH, KOTaTO MATYPUTETHT UM € B PAMKHUTE
Ha 12 Mecena WM y4acTBar B OOMYAHUS OTIepaTUBEH IUKBI HA JPY’KECTBOTO, & OCTAHAJIMTE — KATO HETEKYIIH.
AKTUBUTE U NMaCcuBUTEC, MPOU3THUYAIIUM OT €AHWH AOTOBOP CC€ MNPCJACTABAT HCTHO B OTUCTA 3a (bl/IHaHCOBOTO
CHCTOSIHUE, JIOPU aKO T€ ca PE3YJITAT OT Pa3IMUHU JOTOBOPHH 33IbJDKEHUS 10 U3MTBIIHEHUETO Ha JIOTOBOPA.

Crnen mbpBOHAYATHOTO MPH3HABAHE, THPrOBCKUTE B3EMAaHUS W aKTHBUTE MO JOTOBOpa CE MOJyIarat Ha
mperiies] 3a 00e31eHKa B ChOTBETCTBHE ¢ npaBuiaTa Ha MCDO 9 Qunancosu uncmpymenmu.

2.5.6. 3aovasrcenusn 3a 6b3cman08a6aHe NO 002060pU C KNUECHMU

3aIbIDKEHUETO 32 Bh3CTAHOBSBAHE BKJIFOYBAT 33IbJDKCHHETO HA JIPYKECTBOTO Ja BH3CTAHOBU YaCT WU
ISUTOTO TIOJYYeHO (MM IMOJUIeKANIO Ha TONyYaBaHe) OT KJIMEHTa Bh3HArpaXJIeHHE IO JOTOBOPH C YCIIOBHS 32
MpaBO Ha BpPBINAHE - 32 OYAKBAHUTE PETPOCHEKTHBHU OTCTBIIKH 32 00EM H/WJIM KOMIICHCAIIMM 33 KadecTBO.
[IppBOHAYATHO 33IBIKEHHETO 32 BH3CTAHOBSBAHE CE€ OLICHSABA B pa3Mep Ha Cymara, Ha KOSATO JPYKECTBOTO HE
OYaKBa JIa MMa IPaBO M KOATO JPYKECTBOTO OYAKBAa Jla BhPHE Ha KIIMEHTAa. B kpas Ha BCEKM OTYETEH NEPUOJ
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JPY’KECTBOTO aKTyaJlu3Hpa OLIEHKATa Ha 3aJbJDKEHHATA 32 Bb3CTAHOBSBaHE, CHOTBETHO Ha LIEHATa Ha CleNKaTa U
Ha MPU3HATUTE IPUXOIU.

3aqb/DKEHUSITa 32 BB3CTAHOBSBAHE IO JIOTOBOPU C KIMEHTH C€ MPEACTaBAT KbM ,,JPYTd TEKyIIH
3abJDKEHUS” B OTYETa 32 (PUHAHCOBO CHCTOSHHE.

/JIpyau npuxoou
Hdpyrute mpuxoau BKIIOUBAT pEaTU3UPAHUTE MPUXOAU OT MPEIOCTABEHU WHBECTUIIMOHHU HMOTH U
JBIITOTPAWHU MaTEPHAIHU aKTUBU Ha OINEPATUBEH JIM3UHT. Te ce MpeAcTaBsAT B OTUETa 32 BCEOOXBATHHS JOXOJ

(B mewanbara niw 3ary0aTa 3a TOAUHATA) KBM TTO3UITUS/CTATUS “TPUXOIN .

2.6. Pazxoou

Pa3XOI[I/ITe B APYKCCTBOTO CC NpHU3HABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U Ha 6333 IMPUHOUIIATE Ha
HAYUCJIIBAaHE M CHIIOCTAaBUMOCT, U JI0 CTEIEHTA, A0 KOSTO TOBAa HE OM JOBEIIO 3a MPHU3HABAaHE HA aKTHBU/IACHBH,
KOUTO HE OTrOBAPSAT Ha ONpEACNICHUATa 3a TakuBa cbriaacHo MCOO.

Pazxoaure 3a OpAenu nepruoay ce oTiarar 3a MPU3HABAaHE KAaTO TEKYIL pa3Xxoi 3a MEpPHOa, Ipe3 KOUTOo
JIOTOBOPHUTE 33 KOUTO CE€ OTHACST, CE€ U3IBIHSBAT.

3aFY6I/ITC, BB3HUKHAJIM B pPE3YyJITaT HA IMMPCOLICHKA Ha MHBCCTUINOHHU UMOTHU OO CIpaBC€AInBa CTOMHOCT
ce TPeICTaBsAT B OTYETa 32 BCeOOXBaTHHS A0Xof (B mevanmbara wiu 3ary0aTa 3a roavHATa) Ha pen “Apyrd
noxonu/(3aryon) ot meiHocTTa”.

3aryOuTte, BB3HUKHAIM B pe3yjiTaT Ha TPEOICHKa Ha 3eMeAelcKa MPOAYKIHS NpU MTbPBOHAYAIHO
MpU3HABaHE /IO CIpaBeIMBa CTOWHOCT CE MPEICTaBAT B OTUETa 3a BCEOOXBATHHUS JOXOA (B mevanbaTa MM
3ary0ata 3a rofMHaTa) Ha pex “Apyru noxoaw/(3aryom) ot nqeiHocTTa”.

2.7. @unancosu npuxoou

dUHAHCOBUTE MPUXOAM CE BKIIFOUBAT B OTYETA 33 BCEOOXBaTHUS J0X0j (B meuandara wiM 3arydara 3a
TOJIMHATA), KOTaTO Bb3HUKHAT, U CE ChCTOST OT: MPHUXOJH OT JIUXBH M0 MPEAOCTABEHHU 3a€MHU ¥ CPOYHH JICTIO3HTH,
Ipuxoau OT JIMXBH IO B3€MaHUA IO CIICHUATIHU JOrOBOpH, JUBHUJACHTU OT KallUTAJIOBU HWHBECTUIIMH, HCTHA
nevanba OT KypCOBH PA3IIHKH MO 3a€MHU B YYXJICCTPAHHA BAyTa, MPUXOJM OT MPEAOCTABEHH MOPHUUTEIICTBA U
rapaHIiluy, MPUXOAU OT ONEpallvy 10 YPESKIaHe Ha JBJIr, Nedanda oT MPeoleHKa JI0 CIpaBeiuBa CTOHHOCT Ha

ABJITOCPOYHHU KAITUTAJIOBH MHBECTULIUH, KOUTO Ca 9aCT OT IMOCTAITHO HpI/I,Z[O6I/IBaH€ Ha JBIICPHO APYKECTBO.

[IpuxoauTe OT JIMXBU Cce MU3UMCIIABAT Ype3 MpHUiaraHe Ha eEeKTHBHUS JIMXBEH MPOLEHT BbPXY OpyTHaTa
OanmaHcoBa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH, C M3KIOYCHHWE HAa (DMWHAHCOBHUTE aKTHBU, KOUTO Ca KPEIMTHO
o6e3nenenu (Etam 3), 3a KOWTO MpUXOAMTE OT JIMXBU CE€ M3YMCIISABAT Ype3 MpWIaraHe Ha e€QEeKTUBHUS JINXBEH
MIPOLIEHT BbPXY TSIXHATa aMOPTU3MpPaHa CTOWHOCT (T.e. OpyTHaTa 0aaHCcOBa CTOMHOCT, KOPUTHUPAHA C IPOBU3USTA

3a 3aryom).

DUHAHCOBUTE MPUXOAU CE MPEACTABAT OTIACIIHO OT (PUHAHCOBUTE pa3xo[M Ha JIMIIEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHS JOX0/ (B Ievyandara WM 3aryoara 3a roJHHaTa).
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2.8. @unancosu pazxoou

DUHAHCOBUTE Pa3XOIW C€ BKIIOYBAT B OTUETAa 32 BCEOOXBAaTHUS J0XO[ (B meyambara wiu 3arybara 3a
roJIMHaTa), KOraTo Bh3HUKHAT, KaTO CE MMOCOYBAT OTACITHO OT (PMHAHCOBUTE MPUXOJH U CE ChCTOAT OT: Pa3XOH 3a
JIUXBH TI0 TIOJTyYEHH 3a€MU, Pa3XO0Jy 32 JIUXBU 10 JIM3UHT, O2AHKOBH TaKCH IO 3a€MH U TapaHIluK, HETHA 3aryda ot
KYPCOBU Pa3JIMKH IO 3a€MH B UYXKJCSCTpaHHAa BallyTa,00€3IIEHKH Ha TAKCH 10 MPEJOCTaBEHU MOPHUYUTEIICTBA,

MIPOBH3HH TI0 JOTOBOPH 3a (DMHAHCOBH TapaHINK U 00E3IIEHKH Ha MPEIOCTaBEHN THPTOBCKH 3aEMHU.

OHUHAHCOBUTE Pa3XOOM CE€ IMPEACTABAT OTAEIHO OT (DMHAHCOBHWTE IPUXOMU Ha JIMIEBAaTa CTPaHA Ha
oTYeTa 32 BceOOXBaTHHS JOXO/I (B Ievyandara Wim 3aryoara 3a ToJMHaTa).

2.9. Hmomu, mawunu u o6opyosane
HmMotuTe, MallMHUTE U O0OpPYIBAaHETO, BKJI. OMOJOTHYHUTE aKTHBH (HOCHTENH) ca MPEICTABEHU IO
HpeoleHeHa CTOHHOCT, HaMaJIeHa ¢ HaTpyIlaHaTa aMOPTH3aIMs U 3aryOuTe 0T 00e31IeHKa.

ITvpeonauanno npuoodusane

Ilpy mepBOHAYATHO TPUIOOWBAHE MBITOTPAHHUTE MaTepajHH aKTHBU C€ OICHABAT IO I[CHA Ha
npuaoouBaHe (ce0ecTOMHOCT), KOATO BKIIOUBA MOKYITHATA [IEHA, MATHHYCCKHTE TAKCH M BCHYKHU JPYTH MPEKH
pas3xonau, HeOOXOAMMH 3a MPUBEXKIAHE HAa aKTUBa B PabOTHO chcTosiHUE. [IpekuTe pa3xonu OCHOBHO ca: pa3xoau
3a MOATOTOBKA Ha 00EKTa, pa3xoJy 3a MbPBOHAYATIHA JOCTaBKa U 00pabOTKa, pa3XxoAMUTE 32 MOHTaX, Pa3xoIu 3a
XOHOpapH Ha JIWIA, CBBP3aHU C MPOCKTA, HEBH3CTAHOBSICMH JAHBIM, Pa3XOIH 3a KANHWTAIU3UPAHU JINXBH 3a
KBaTU(PUIUPAHHN aKTUBH U JIP.

Ilpu nmpumoOuBaHe Ha IBATOTPAHU MaTePUATHU AKTHUBU TPU YCIOBHATA Ha Pa3CPOUCHO IUIAIIAHE,
MOKyIHAaTa II€Ha € EKBUBAJICHTHA Ha CeramiHata CTOHHOCT Ha 3aJbJDKCHHETO, JUCKOHTHpPaHO Ha 0a3a Ha
JUXBEHOTO PABHUINE IO MPHUBICUYCHUTE OT JPYKECTBOTO KPEIUTHH PECYPCH C AHAJOTMYCH MATYPHUTET W
MpeHa3HAYCHHUE.

JpykecTBOTO € onpeaeauio croiiHocteH mnpar ot 500 JB., 0 KOUTO MPUI0OUTUTE aKTUBH HE3aBUCHMO,
Yye MPUTESKABAT XapaKTEPUCTHKATa HA ABITOTPacH aKTHB, C€ HM3MHUCBAT KAaTo TEKYI[ pa3xoJl B MOMEHTa Ha
MPUI0OUBAHETO VM.

Ilocneosawio ouensneane

N30paHusT OT IpyKECTBOTO IOXO0J 3a MOCieaBaIia 0ajaHCOBa OLEHKA Ha ABArOTpaiiHUTE MaTepHaIHU
aKTHBM € MoJena Ha npeolneHeHarta ctoiHocT mo MCC 16 — npeoneHeHa CTOMHOCT, HaMalIeHa C MOCJIEIBAIIO
HaYHCIICHUTE aMOPTH3AIMH U HATPYTIaHUTe 3aryOn oT o0e3eHKa.

[IpeorieHka Ha WMOTUTE, MAIIMHUTE M OOOPYJIBAHETO € IMPHETO Ja CE M3BBPIIBA OT JIUICH3UPAHU
OTICHUTENIN OOMYaiHO Ha meproa oT 5 ronuau. KoraTo TsSXHATa CripaBeIjIMBa CTOMHOCT CE€ TPOMEHS CBHIIECTBEHO
Ha MO-KPAaTKU MHTEPBAJIU OT BpeMe, IIPEOLIEHKATa MOKE J1a C€ U3BBPIIIBA O-YECTO.

Hocneosauiu paszxoou

Pa3xomuTe 3a peMOHTH W TOIIPHKKA Ce MPH3HABAT 3a TEKYIIH B MEpPUOaa, Tpe3 KONUTO ca HaIpaBeHHU.
W3pbplieHn mocienBaiy pa3Xxojid, CBbP3aHH C HUMOTH, MAllMHH W O0OpYyJIBaHE, KOMTO HMMAaT XapakTep Ha
MOAMSHA Ha OINpPENEJCHU BB3JIOBM 4YacTH M arperaTd, WIM Ha MPEyCTPOHCTBO HU PEKOHCTPYKLHUA, CE
KaluTaIu3upaT KbM OajaHCcOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB M C€ IMpepasriiexk/ia OCTaThUHUS MY IOJIE3CH
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’KUBOT KbM JlaTaTa Ha KanuTanu3anus. ChleBpEMEHHO, HEaMOPTU3UpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH CE
M3MHCcBa OT OallaHCOBAaTa CTOWMHOCT Ha AaKTUBUTE M CE€ MpH3HAaBa B TEKYIIUTE pa3XxoAW 3a IEepHoAa Ha
[IPEyCTPOICTBOTO.

Memoou na amopmu3sayusn

JIpy>KecTBOTO M3MOI3Ba JIMHEEH METOJ Ha aMOpTHU3alMs Ha MMOTHUTE, MAaIIMHUTE W OOOPYIBAHETO.
AMOpTH3MPAHETO Ha aKTUBUTE 3aII0YBa, KOTATO T€ ca HA PasMoJIOKeHue 3a yrnorpeda. 3eMara (C M3KIIIOUeHIE Ha
3eMs C [IPaBO Ha MOJ3BaHE) HE CE€ aMOPTHU3UPA.

[lome3HUAT XKUBOT TO TPYNU aKTUBU € ChOOpa3eH ¢ (U3NYECKOTO HM3HOCBaHE, CIEIU(HUKaTa Ha
o0opyaBaHeTo, ObJEIINTE HAMEPEHHUS 32 YIIOTpeda U C MPEAIOIaraeMOTO MOPATHO OCTapsIBaHe.

CpOKBT Ha MOJI3BAHE 110 TPYINH aKTHBH € KaKTO CJIeBA!
e 3acrpagu—ot20r. 10 70 .;
e 32 CHOPBXKEHUS U IpeaaBaTelTHu ycTpoiictBa — oT 5 1. 1o 30 1.5
e 3aMammWHU M 00opyaBaHe — OoT 6 T. 10 35T.;
e 32 KOMIIOTPH U MOOMJIHH YCTpOHcTBa — OT 2 T. 10 5 T.;
e 32 CHpPBBPU U cUCcTeMHU —OT 4 T. 10 18 1.;
e  3a TPAHCHOPTHH CpelcTBa — OT 5T. 10 13 1.;
e 32 CTONIAHCKHW MHBEHTap — OT 3 T. 70 13 r.;
e 3a Ipyrd MaTEpHAHUA aKTUBH - OT 3 T. 10 12 T.
o 3a Ouosnornunu akTuBM (Hocutenu) — ot 10 r. mo 12 r.

CpoOKbT Ha MOI3BAHE 110 TPYITH aKTHBH C TPAaBO Ha MOJ3BaHE € KaKTO CJIE/BA!
e 3a3emMu—or4r.mo5r,;
e 3acrpaam—oT 21 70 8T.;
e 33 TPAHCHOPTHU CPEJCTBA — OT 2 T. JI0 5 T.;
e 33 CTONMAHCKH WHBEHTap — OT 2 T. 0 3 T.;

Onpe)leneHHTe CPOKOBE Ha IIOJIE3CH KHWBOT Ha I[T)HFOTpafIHPITe MaTC€puajiHi aKTHUBH C€ MPETJICKAAT B
Kpast Ha BCCKU OTYCTCH NCpUOA U IPHU YCTAHOBABAHC HA 3HAYUTCIHU OTKIIOHCHUSA CIIPAMO 6’L,[[€H_II/IT6 OYaKBaHHA
34 CpOKa Ha M3MOJI3BAHCTO HA aKTUBUTC, CbIIHUAT CC KOPUTHPA IICPCIICKTUBHO.

Obe3yenka Ha akmueu

BamancoBuTe CTOMHOCTH HAa MMOTHUTE, MAIIMHUTE U O0OPYIBAHETO MOJIEKAT Ha MPErJie]] 3a 00e3IeHKa,
KOraTto ca HaJlulle ChOMTHS WM MPOMEHH B OOCTOSTENCTBATa, KOMTO ITOKA3BaT, ue OajaHcoBaTa CTOWHOCT OU
MOTJa Jila Ce OTJMuYaBa TpailHO OT BB3CTAHOBHMATa MM CTOMHOCT. AKO ca HajMIle TaKWBa HHIMKATOPH, Ye
MPUOJIM3UTEITHO OTpeelieHaTa Bh3CTAHOBMMA CTOWHOCT € IIO-HHCKa OT TsIXHaTa OajaHCOBa CTOWHOCT, TO
MOCIIe/IHATA CE€ M3IMKCBA J0 BH3CTAHOBMMATa CTOMHOCT HA aKTHUBUTE. Bbh3cTaHOBMMAaTa CTOMHOCT Ha UMOTHUTE,
MallMHATE U 00OPYABAHETO € IMO-BHCOKAaTa OT JBETE: CIpaBeIIMBa CTOMHOCT Oe3 pa3xoau 3a Mpojakda Hiu
CTOMHOCT TIpH yroTpeba. 3a OmpeleNisTHeTO Ha CTOHHOCTTa MpU yrnoTpeba Ha aKTUBHUTE OBJCIIUTE MMapUIHU
MOTOIM CE€ AMCKOHTHUPAT JI0 TAXHATa HACTOSIA CTOWHOCT KaTo Ce Mpujara JUCKOHTOBA HOpMa MpPeIu JaHBIH,
KOSITO OTpa3siBa TEKYIIUTE Ta3apHU YCIIOBUS W OIICHKM Ha BpeMeBaTa CTOWHOCT HA IMApUTE M PUCKOBETE,
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CHeru(UUHU 32 ChOTBETHHUS aKTHB. 3aryOuTe OT OOC3I[CHKA CE OTYUTAT B OTYETA 3a BCCOOXBATHHS A0XOH (B
rmevanbara WM 3arybara 3a roJWHaTa), OCBEH aKO 3a NaJCHHA aKTHB He € (OpMHpaH MPEOIeHbYCH pPe3epB.
ToraBa obe3IieHKaTa € 32 CMETKa Ha TO3H PE3EPB U CE MPECTaBs B OTUETA 32 BCEOOXBATHUS TOXO]| (KbM CTAaTHUTE
Ha JIPYTUTe KOMIIOHCHTH Ha BCCOOXBATHHUS JI0XOJ), OCBEH aKo TS HE HAJAXBBPJIA HErOBHUs pa3Mep (Ha pe3epsa), u
HAJBUIIICHUETO CE BKIIOYBA KAaTO Pa3xoJ] B OTYETAa 3a BCEOOXBAaTHUS NOXO] (B medanbara wiu 3arybarta 3a
TrOIMHATA).

Ileuanou u 3a2you om npooaxcoa

JbarorpaiiHuTe MaTepHalHU aKTHBU C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KOIraTro ce
W3BAST TPAHO OT yHoTpeba M He ce OYaKBaT OT TAX OBJCIIN CTOMAHCKHM M3TOIU WIIM C€ MPOAajaT, KbM JaraTa
Ha MPEXBBPIJISIHE HA KOHTPOJa KbM MoNyyarens Ha akTuBa. lleqanOurte nim 3aryOuTe OT NpoJakOHM Ha OTIACITHH
aKTWUBH OT TPpyTaTa Ha “UMOTH, MAITUHHU 1 000pyIBaHE” Ce OMPEIEIAT Ype3 CPABHABAHETO HA Bh3HATPAKICHHUETO,
Ha KOETO JIPY’KECTBOTO OYaKBa Jia MMa MpaBo (MPUXOAUTE OT mpojaxbara) u OamaHcoBaTa CTOWHOCT Ha aKTHBA
KbM JaTaTa, Ha KOSTO MOJyd4aTelsT MojJydaBa KOHTPOJ BbpXy Hero. Te ce MocoyBaT HETHO, KbM ‘‘Ipyru
noxoju/(3aryom) ot AEHHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHMSI 1OX0 (B Tieyandara uiu
3ary0ata 3a roguHaTa). YacTTa OT KOMIOHEHTa “TIpEOlleHbUEH pe3epB”’, OTHACSINA CE 3a MPOJAJCHUS aKTHB, Ce
MPEXBBHPIIS AUPEKTHO KBM KOMIIOHEHTa ‘‘HepaslpeseneHa medanba” B OTdeTa 3a NMPOMEHHUTE B COOCTBEHHSA

KamnuTal.

2.10. buonozuunu akmueu u 3emedescKa npoOyKyus

[Ipu mppBOHAYATHO MpUAOOMBaHE OHOIOTMYHHMTE aKTHBU (HEIUIOAOJABAIH) CE OLICHSBAT 1O I[CHA Ha
npugoouBane (ceOECTOMHOCT), KOSITO BKIIOYBA IOKYNHATa IICHA M BCHYKW MPEKH DPa3XoJH, HEOOXOAMMH 3a
MpUBEXKJIaHEe HAa aKTHBa B ChCTOSHUE Ha IUI0JI0AaBaHe. [IpekuTe pa3xoan OCHOBHO ca: pa3xoJly 3a IMOATOTOBKA U
o0paboTka Ha 3eMsTa, Pa3Xxoa IO 3acaKJaHe, TOPEHE, MOJIMBAHE M JIPYTH JICHHOCTH, KOMTO C€ M3BHPIIBAT 32
HPOABIDKUTEINICH MepHo OT BpeMe (4 T — 5 1 ), mpe3 KoiiTo OuonorndHuTe akTUBM ( HEIUIOAOJABallH) I Ce
TpanchopMHUpaT B OMOJOTHYHN aKTHBH (HOCHUTEIH).

3emenenckara TpOAyKIHs (peKoira OT JKbJITAa akalMs ) Ce OLEHsIBa MO CIpPaBEUIMBA CTOWHOCT KbM
Jarata Ha NpUIOOMBaHE Ha peKosiTara, HaMalleHa ¢ pa3xoauTe 3a mpomaxOa. CrmpaBemnBaTa CTOWHOCT Ha
3eMeJielicKaTa MpoIyKIHs Ce ONpPeessi ChC ChICHCTBIETO Ha HE3aBUCUM JIMIEH3UPAH OLIEHHUTEI.

JobwuraTa 3eMezesncka MPOAYKIUS — CEMEHA OT XbJITa aKalysl ce MPEACTaBs B TpylaTa Ha MaTepUaTHUTe
3armacu Ha JIPY)KECTBOTO Ha pen ,,0WIKH M TMOCJEABAIIO CE OICHSBAa ChINIaCHO u3uckBaHuara Ha MCC 2
MarepuaiaHu 3amnacH.

[Teyanbata wim 3arybara OT OIEHKaTa Ha 3eMe/esiCKaTa NPOJYKIHsS IO CIpaBeJIMBa CTOHHOCT,
HaMaJieHa C Pa3XxoJuTe Mo MpoaaXKOu, ce MPU3HaBa B OTYETA 3a BCeOOXBaTHMS 10X0/ (B medandara win 3arybara
3a roJIMHATa) B TIEpHO/Ia HA Bh3HUKBAHE M CE MPEICTaBs KbM ,,JAPYTH JIOX0/H /(3aryOu) OT IeHHOCTTa, HETHO .

2.11. Hemamepuannu akmueu
Penymayus

PCHYTaLII/ISITa npeacraBjisiBa IMPEBUILICHUCTO HaA ICHATAa Ha HpI/IZ[O6I/IBaH€ (HpCI[OCTaBCHOTO
B’L3Hal"pa)KL[GHI/Ie) Hana ClipaBeaJiMBaTa CTOMHOCT Ha Jc€j1a Ha CO(I)apMa AI[ B HCTHUTC pAa3rpaHN4YuMH aKTHBU Ha
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awiiepuute npyxkectBa (bbarapcka posza — Cesrononuc AJl, Menuka AJl u Yuudpapm AJ]) kbM narara Ha
npunobrBaneTo My (Om3Hec koMmOwHarwsTa). Tazuw pemyTanusi MPH BIMBAaHETO Ha ABIICPHUTE APYKECTBA B
KOMIIaHUSTa-MaliKa € MpU3HAaTa B MHAMBHIAYAIHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHE HAa KOMIIAHMATA-MauKa.
Penyranusra e npencraBeHa KbM Ipyrnarta Ha “HeMaTepHaIHUTE aKTHBH .

Penyranmsara ce omeHsBa 1O IeHa Ha mpupoOuBaHe (ceOECTOMHOCT), ompeneneHa KbM JaraTa Ha
ChINMHCKATa OM3HECKOMOMHAITUST MHHYC HAaTpyIlaHuTe 3aryou ot obe3neHku. Ts He ce amopTusupa. [lomiexu Ha
€XKEroJieH Mperiie[ 3a Haludyhe Ha WHIWKATOpW 3a o0e3leHKa. 3aryomte OoT o0e3leHKa Ha permyTanus ce
MIPEICTaBAT B MHAWBUIYAJHHUS OTYET 3a BCEOOXBATHHSA AOXO[ (B medambaTa WM 3arydara 3a TOAMHATA) KbM
MO3UIMATA “00e31IeHKa HAa HETEKYIIU aKTUBU .

ﬂpyeu HemamepuaiHu akmueu

HemarepuanHuTe aKkTUBH ca MPEICTABEHH BHB (DUHAHCOBUS OTYET IO I[I€HA HA MpHIoOUBaHE
(cebecToiiHOCT), HAMalleHa ¢ HaTpyNaHaTa aMOPTHU3alMsl U 3aryouTe oT o0e3leHKa. B mpykecTBOTO ce mpuiara

JIMHECH METO/] Ha aMOPTU3allusd Ha HEMAaTCPHUAJTHUTE aKTUBH.

CpOKBT Ha MOJI3BAHE 110 TPYIH aKTHBH € KaKTO CJIe/[BA!
e  3aTIPOTrpaMHH MPOAYKTH —OT 2 T. 110 12 1.;
e 3aMATEHTH M JIMIEH3UN — OoT 2T. 10 10 T1.;
e 32 THPrOBCKM Mapku —oT 5T. 10 13 1,
e  3aIpyrd HEMaTECPHAJIHU aKTHBH — OT 5T. 10 7 T.

BbamancoBara cTOMHOCT Ha HeMaTepHATHUTE AKTUBU TIOJICKH HA Tperiiea 3a oOe3leHKa, KOoraTo ca
HaJIMIIe CHOUTHSI, WIK MPOMEHH B OOCTOSTEIICTBATa, KOMTO IOKa3BaT, 4e¢ OajlaHCOBaTa CTOMHOCT OM MoOrja jJa
HaJBUIIaBa BH3CTAHOBMMATa WM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaTO paszXxoJl B OTYETa 3a

BceoOXBaTHUS T0XO/ (B mevanbara win 3arydaTa 3a TOANHATA).

HemarepuanHuTe akTUBHU ce OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE, KOTaToO CE M3BAIAT TPAHO
OT ynotpeda 1 He ce O4YakBaT OT TSAX ObAEIIM CTONMAHCKH M3rOAM MJIM Ce MPOoJajaT KbM JaTara Ha MPEXBbPIISHE
Ha KOHTpOJIa KbM ToJy4aTelisi Ha akTuBa. [ledanOure wimu 3aryoute oT mpoAaxOH Ha OT/ACTHU aKTHBH OT TpyIaTa
Ha ‘“HeMaTepHaIHUTE aKTHUBH C€ OMpPEENSIT Ype3 CPAaBHABAHETO HAa BB3HATPAKACHHUETO, HA KOETO JAPY>KECTBOTO
OYaKBa Ja UMa npaBo (IIPUXOAWTE OT MpojaaxOaTa) U OajJaHcoBaTa CTOMHOCT HA aKTHUBA KbM JaTaTa Ha KOATO
MOJTy4aTeNAT I0Iy4aBa KOHTPOJ BbPXY Hero. Te ce mocouBaTt HETHO, KbM “IPYyry A0Xonau/(3ary0om) oT AeHHOCTTA,
HETHO™ Ha JIMIeBaTa CTpaHa Ha OTYEeTa 3a BCEOOXBATHMS 10X0J (B mevandaTa iy 3arybaTa 3a rognHara).

2.12. Hneecmuuuonnu umomu

WHBecTHIIMOHHN MMOTH €a T€3U MMOTH, KOUTO JBJITOCPOYHO CE€ IbPKAT OT JAPYKECTBOTO 3a JOXOAU OT
HAaeMH W/WIIM 3apajd BBTPEIIHOTO YBENMYEHHWE Ha TsAXHATa CTOWHOCT. Te ca MpelncTaBeHHM B OT4YeTa 3a
(P)MHAHCOBOTO CHCTOSIHHME IO TSAXHATa crpaBeaiuBa cToHOCT ([Ipunoscenue 2.31). Ileyanoure wnm 3aryoure ot
MPOMEHUTE B CIpaBeUIMBaTa CTOMHOCT HAa MHBECTHULMOHHUTE MMOTH CE€ OTYMTAT B OTYETA 3a BCEOOXBATHHS
noxox (B mevanOata wiM 3arybaTa 3a TOAMHATA) KbM CTaTHA “APYrH Aoxoau/(3ary0H) oT IEeHHOCTTa, HETHO 3a
nepuoJia, mpe3 KOWTO ca BB3HUKHAIM. Peann3upaHuTe TMPUXOIU OT WHBECTHUIIMOHHU HUMOTH C€ TIPEJICTABST B

oTdera 3a BceoOXBaTHHS J0X0 (B Mevandara wiy 3arydara 3a roJJHaTa) KbM CTaTHusl ,,IPAXOJIH .
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WHBecTHIIMOHHNTE UMOTH C€ OTITUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, KOTaTO Ce M3BAIAT TPAHO
OT yroTpeba 1 He ce 0YaKBaT OT TAX OBAEIIN CTOMAHCKH M3TOJAN WM CE MPOJAAIAT, KbM JaTaTa Ha MPEXBhPIITHE
Ha KOHTpOJIa KbM IOJTy4aTess Ha akTiBa. [leyanOure nnm 3aryoure oT npoaaxOu Ha OTJETHH aKTHBH OT Ipymnara
Ha “MHBECTHLMOHHHUTE UMOTH  CE ONMPEACTIAT Ype3 CPaBHSIBAHETO Ha BB3HATPaXKIECHHETO, HA KOETO APYKECTBOTO
OYakBa Ja UMa NpaBo (MPUXOAUTE OT Mpojaxkdara) U OajaHcOBaTa CTOMHOCT HA aKTHUBA KbM JaTaTa Ha KOATO
TIOJTyJaTeNAT TIOoTydaBa KOHTPOJ BbPXY Hero. Te ce mocouBat HETHO, KbM “IpyTH AOXOAW/(3ary0un) OT IeiHHOCTTa,
HETHO” B OTYeTa 3a BCeOOXBATHHUSA JOXO] (B Mevandara wiu 3arydoara 3a TOAMHATA).

Tpancdepu oT M KbM TIpynara ‘“MHBECTHLMOHHHM HMOTH’ c€ MpaBAT, KOraTo HMa NpPOMSHA BBHB
(YHKIMOHANHOTO TpenHa3HaYeHWEe W 1IeJM Ha AaJeH MMOT. B ciyuail Ha mpexBBpisHE OT “MHBECTULIHOHHU
MOTH KBM “HMOTH 3a HM3IOJ3BaHE B COOCTBEHaTa NEHHOCT aKTHBBT CE 3aBeXJa B HOBAaTa CH Tpyma o
HaMepeHa MCTOPUYECKa [IeHa, KOATO MPE/ICTAaBIABA CIIPaBEAIMBAaTa My CTOMHOCT KbM JIaTaTa Ha MPEXBBPIITHETO.
O6patHo, KOraTo OT “UMOTH 3a W3IOJ3BaHE B COOCTBEHATa JACHHOCT” MMa MPEXBBPISHE KbM “‘WHBECTUIIMOHHU
UMOTH”’, aKTUBBT CE OIICHSBA 10 CIIPAaBEJIMBaTa My CTOWHOCT KbM JaTaTa Ha MPEXBBPISIHETO, KATO pa3jiuKara JI0
OaraHcoBaTa My CTOWHOCT c€ MpEeACTaBsi KaTo KOMIIOHEHT Ha OTYeTa 3a BCCOOXBATHHA NOXOA (B JIpyrd
KOMITOHEHTH Ha BCEOOXBATHHS JIOXOA) M CE TPEACTaBs KbM “‘TPEOLECHBUCH pe3epB — HMMOTH, MAIIMHA WU
o0opyiBaHEe” B OTYETA 33 IPOMEHUTE B COOCTBEHHUS KaIlUTAll.

2.13. Hneecmuuyuu ¢ 0vuiepHu, ACOUUUPARU U CHEMECHHU OPYIHCECMEa

JBIToCcpovYHNTE WHBECTUITNH, TTO (hopMaTa Ha aKIWU U [SI0BE B ABIICPHHU, ACOIMUPAHN U CHBMECTHU
JIPY’)KECTBa, Ca NPEJCTaBCHW BHB (PMHAHCOBHMS OTYET IO IIEHA HAa NpUIOoOMBaHE (CeOECTOMHOCT), KOSATO
MIpe/ICTaB/IsIBa CIIpaBeAMBaTa CTOMHOCT Ha Bh3HArpaXXI€HUETO, KOETO € OMJIO IUIaTeHO, BKIIOYUTETHO MPEKHUTe
Pa3xo/u 1Mo IpuA0ONBaHEe HA HHBECTUIUATA, HAMAJIEHa ¢ HATpyIaHaTa 00e3IeHKa.

[IpurexxaBaHuTe OT JPY>KECTBOTO HWHBECTHIIMHM B ABIICPHHU, ACOIMHPAHH W CHBMECTHH JIPYIKECTBA
MoJIeXKaT Ha eXKerofeH mperien 3a obeslieHka. [Ipu ycTaHOBsiBAaHE Ha yCJOBUSI 3a 00Oe€3lleHKA, ChIAaTa ce
MpU3HaBa B OTYETA 3a BCEOOXBAaTHUS J10X01 (B neuanbaTa uiu 3ary0bata 3a roJliHaTa).

[Tpu mokynka u nmpoax0a Ha MHBECTUIIUH B IBIIEPHH, ACOIIMUPAHH U CHBMECTHH APYKECTBA Ce IMpHUIIara
“marara Ha CKJIOYBaHE’ Ha cIeiKara.

Ilpuxoou om oueudenmu

[IpuxoauTe OT AMBHICHTH, CBHP3aHU C ABJITOCPOUHUTE HHBECTUIUH, O] (hopMaTa Ha aKIMU U JSJIOBE B
JBIICPHU, ACOI[MUPAHU M ChBMECTHH JIPY>KECTBA, CE MPU3HABAT KATO TEKYIH MPUXOAU U MPEICTABSIT B OTYETA 32
BceoOxBaTHUs J0xo0J] (B meuanbara WM 3arybara 3a TOJMHATa 3a TOJIMHATA) KbM CTaTUsTa ,,()MHAHCOBU

pUXoIu”.

WHuBecTnyuTe ce OTNHMCBAT, KOraTo C€ NMPEXBBPIAT MpaBaTa, KOUTO MPOU3THYAT OT TIX HA JAPYTH JUIA
MIPH HACTHIIBAHETO Ha MPAaBHHUTE OCHOBAHMA 32 TOBA M IO TO3WM HAYMH C€ 3ary0Ba KOHTPOJIA BBPXY CTONAHCKHUTE
W3TOJI OT ChOTBEHHUSI KOHKPETEH TUI WHBecTulny. [leuanbara/(3arybara) ot npogaxbaTa UM ce MPeJICTaBs KbM
craTusTa ,, HeTHa mevanba / (3aryba) or mponmax0a Ha MHBECTHIMHM B JIBIICPHU, aCOLMHPAHU M CHBMECTHHU
Jpy’KecTBa™ Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBAaTHHMS 10X0/ (B meyandara uiiy 3arydara 3a roJuHaTa).
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2.14. /Ipyzu 0vnzocpounu Kanumanosu UHEECMUYUU
Jlpyrurte OBIATOCPOYHM KAlUTAJIOBH WHBECTUIMU TNPEICTABIISBAT HEICPHBATHBHU (DUHAHCOBU aKTHBH,
nox ¢opMara Ha akUMM U JSUIOBE OT KaluTala Ha JPYrd JpY)KecTBa (MAalIMHCTBEHO YYacTHE), TbPXKaHU C

ABJITOCPOYHA NEPCIICKTHUBA.

ITvpeonauanto oyenssane

[IbpBOHAYATHO KANMUTAJIOBUTC WHBECTHIIMM CE IpPH3HABAT IO II€HA Ha NPUIOOUBAHE, KOATO €
CIpaBe/IMBaTa CTOWHOCT HAa BB3HATPAXKIACHUETO, KOCTO € OWJIO TUIATEHO, BKJIIOYHMTEIHO MPEKUTE Pa3XoIu IO
mpuIoOMBaHe Ha MHBECTHIUATA ((UMHAHCOBUAT akTHB) (IIpunoscenue No 2.25).

Bendky MOKyNKH W MPOoAaOW Ha KalMTAIOBH WHBECTHIIMU CE MPH3HABAT Ha “‘Jarata Ha ThpryBaHe” Ha
clenKara, T.e. AaTaTa, Ha KOSITO JPY>KECTBOTO Ce aHTaKMpa J1a 3aKyIH WU [IPOoAaae aKTHBA.

Ilocnedsawo oyensnsane

[IputerkaBaHuTE OT OPY’KECTBOTO KAlUTAJIOBHM MHBECTHLMHU CE€ OLEHSBAT ITOCIEABAILO IO CIpaBeINBa
croiinoct (Ilpunosicenue Ne 2.31), ycraHOBeHa ChC ChACHCTBHETO Ha HE3aBUCHUM JIMIICH3UPAH OIICHHUTEIT.

Edexrure ot nocnensaiiara npeoueHka 0 CIpaBeAInBa CTOMHOCT c€ MPEACTaBsT B OTAEIECH KOMIOHEHT
Ha OTYeTa 3a BCEOOXBaTHMS NOXOHA (B APYrd KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOM) W PECI. B pe3epB IO
(hMHAHCOBM aKTHMBH IO CIIPAaBEUIMBA CTOMHOCT Mpe3 IPyTr BCEOOXBATEH 10XO.

Tesn edextn ce mpexBBHPIAT B HepasmpeaeneHara Iedanda Tpu ocBoOokiaBaHe (Tpomaxda) OT

ChbOTBCTHATA MHBCCTUIIU .

Ipuxoou om ousuoenmu

[Ipuxoaure OT AMBUACHTH, CBBP3aHU C IBJITOCPOYHHUTE KAIHMTAIOBH HHBECTHLUH, MPEICTABIISBALIM
aKIMK B JAPYTH JIpy>KecTBa (HEKOHTPOJIUPAIIO YyYacTHE), C€ MPU3HABAT KATO TEKYIH MPUXOAH U TPEJCTABIT B
oTyera 3a BceoOXBaTHUS J10x0/] (B MevandaTa wiv 3arybata 3a roJjiHaTa 3a roJMHaTa) KbM CTaTHATA ,,(puHAHCOBH
npuxonu’.

[Ipn oTnmcBaHEeTO Ha aKUMM MOpagu NpoJaxba ce M3MOI3Ba METOABT HAa CPEAHO-TIPETErjieHa LeHa,
orpejiesieHa KbM Kpasi Ha Mecela, B KOWTO ce 3BBPIIBA OTITMCBAHETO.

2.15. Mamepuannu 3anacu
MarepuaaHuTe 3aracy ca OLCHEHH BbB (DMHAHCOBHS OTUYET KaKTO CIIe/Ba:

® CYpOBHHH, MaT€pPHaH M CTOKH - 110 MO-HHUCKAaTa OT: JIOCTaBHATA IIeHa Ha NpuaoduBaHe(ceOecToiHOCT) U
HeTHaTa peaju3upyemMa CTOHHOCT;

® TOTOBa MPOAYKUUs, Mony(}haOpuUKaTH © HE3aBbPLICHO MPOHU3BOACTBO - MO TO-HHCKaTa OT:
MPOU3BOJICTBEHATa Ce0ECTONHOCT M HETHATA pean3upyemMa CTOHHOCT;

e 3eMeJeliCKa NPOAYKIHS — MO IMO-HUCKAaTa OT CIpaBeUIMBaTa CTOMHOCT IIPH IIbPBOHAYAIIHO MPUA0OUBaHE
Y HETHATa peajin3upyeMa CTOHHOCT.

PaSXOZ{I/ITe, KOUTO CC M3BBPIIBAT, 3a Aa AOBCAAT AAJICH IMPOAYKT OT MATCPUAIHUTC 3allaCul B HETOBOTO

HacToAmO CbCTOAHHEC U MCCTOHAXOXIACHHUC, C€ BKIIIOYBAT B IICHATa Ha HpI/I,Z[O6I/IBaHe (C€6CCTOﬁHOCTTa), KaKkTO
ciacaBa.
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® CYpPOBWHH, MAaTEPHATH U CTOKH — BCUYKHU JJOCTABHU Pa3XOi¥, KOMTO BKJIIOYBAT MOKYITHATA [IEHA, BHOCHU
MUTA ¥ TaKCH, TPAHCIIOPTHH Pa3Xx0i¥, HEBh3CTAHOBIEMH JAHBIU U IPYTH PA3X0/H, KOUTO JOTPUHACAT 32
MPUBEXKIAHE HA MAaTEPUAIIUTE M CTOKUTE B TOTOB 33 TAXHOTO U3IOJI3BaHE/TIPOjaXK0a BUI;

® TOTOBa NPOAYKIHSA, TMONy(paOpuKkaTh W HE3aBbPIICHO TMPOM3BOJACTBO — BCHYKA HEOOXOIUMU
MTPOU3BOJICTBEHU Pa3X0Jiy, KOUTO (hOPMUPAT MPOU3BOJCTBEHATA CEOSCTOWHOCT, KAaTO B HEsl CE€ BKIIFOYBAT
MPEeKUTEe Pa3xoAM 3a MaTepHald U TPyH W TNpHUCMafaliata ce 4yacT OT OOMIONPOU3BOACTBEHUTE Pa3XoaAu
(IPOMEHITMBH | TOCTOSIHHH), C M3KIIOUCHHE HAa aJMHHUCTPATUBHUTE Pa3XOIH, KYPCOBHUTE Pa3lHKH H
pasxoauTe TO TMpHBICYCHH (UHAHCOBH pecypcH. BKIIOYBaHETO Ha YCIOBHO MOCTOSHHHTE
OOIIONPOU3BOACTBEHN Pa3XOAW B MPOM3BOACTBEHATAa CEOECTOMHOCT Ha MPOM3BEKAAHATa TOTOBA
MPOIYKIHs, ToJy(hadpuKkaTuTe M HE3aBLPIISHOTO MPOU3BOJICTBO CE M3BBPIIBA HA 0a3ara HA HOpPMAJCH
KamnaruTeT, OmpeleiiecH Ha 0aza oOWdyaeH cpeaHo MOIIbpKaH o0eM, IMOTBBP)KIAaBaH C IDIaHa II0
MPOM3BOJACTBOTO. M30panaTa 06a3za 3a pasnpejeiCHUETO UM Ha HUBO OTACTHH MPOJYKTH € HOpMAara Ha
YOBEKO YaCOBETE Ha MPSKO 3a€THS MEPCOHAN B MTPOU3BOACTBOTO HA KOHKPETHHSI ITPOYKT.

Jpy»KecTBOTO Ipujara KaTto TeKyIla OLEHKa ,,CTaHIpaTHa IPOU3BOJCTBEHA C€0ECTONHOCT” MO OTHOIICHUE
Ha roToBara MPOAYKLUs, Moiay(}haOpHUKaTUTe W HE3aBbPIICHOTO MPOU3BOACTBO, U PECHEKTHBHO ,,CTAHAApTHATA
JOCTaBHA ce0ECTOWHOCT” — 32 OCHOBHHTE CYpPOBHWHU M MaTEpHaJH 3a MPOU3BOICTBOTO.

B kpas Ha BCeKH OTYETEH MeEpHOJ PBHKOBOACTBOTO M3BHPIIBA aHaIM3 Ha (akTopuTe, AOBEIU OO
(dopMupaHe Ha OTKIOHEHUs TPH: a) J0CTaBKa HA CYpPOBHHU U MAaTEpHAaU 3a MPOU3BOACTBOTO - YPE3 CPABHECHHE
MeXIy (aKkTHYECKHTe M CTAHIAPTHHUTE JOCTABHH pasXoAd M O) MPOU3BOACTBOTO HA TOTOBA MPOAYKIIHS,
nonyaObpuKaT W HE3aBBPILCHO IMPOU3BOJCTBO - Ype3 CpaBHEHHE MEXIY (PAKTUYECKUTE W CTaHIPATHUTE
MMPOU3BOJICTBEHU pa3xXoau. HpI/I HCO6XOI[I/IMOCT CC U3BHPUIBAT KOPEKIUHN HA OLICHKATa Ha HAJIMYHUTEC MAaTCPUATTHN
3anacu BbB (uHaHCOBUS oTdeT. Ha 0a3a mpoyuBaHus Ha JOOpM OTYETHH NPAKTUKU BBB (papMalleBTHYHUS
OTpachi, ca Bb3IMPUETH MPAroBe Ha CHIIECTBEHOCT 3a: ) OTKIIOHEHHUETO TPH J0CTaBKA HA CYPOBUHM M MaTepHAIH
3a MPOU3BOACTBOTO — 110 2 % 1 0) MPOM3BOACTBEHO OTKIIOHEHHE — 110 1,5 %, B paMKUTE Ha KOUTO, HE C€ KOPUTUPA
TEKyIllaTa OLICHKAa Ha HAJIWYHWUTE KpalHM 3amacu OT CYpPOBMHHM W MAaTepualld, I'OTOBA IPOLYKLUS U
HE3aBBPIICHOTO MPOU3BOICTBO 3a LiehuTe Ha puHaHCcoBUs oTueT ([Ipunodcenue Ne 2.32).

[Ipn ymorpebara (Bnarane W mpojaaxdara) Ha MaTEpPUATHUTE 3allack T€ CE€ M3MUCBAT TEKYIIO KaTo ce
M3I10J13Ba METOABT HA CPEHO-IIPETErNIeHaTa CTOMHOCT (ceOecTOHHOCT).

Hernara peanusupyemMa CTOMHOCT IpPEACTaBIsiBA MPUOIM3UTENHO ONpefeleHaTa MpOoAaXKkHa IIeHa Ha
JaJIeH aKTHB B HOPMAJIHUS XOJ] HA CTOIIAHCKAaTa JACHHOCT, HaMaJeHa ¢ TIPUOIIM3UTEIHO ONPEACICHUTE Pa3XoaH Mo
JOBBPIIBAHETO B THPIOBCKH BUJI Ha TO3U aKTHB U MPUOIM3UTEIHO ONPECICHUTE Pa3X0IH 3a peaTH3allys.

2.16. Tepzoecku é3emanus

TwproeekuTe B3eMaHusI PEACTABISABAT OE3yCIOBHO MIPABO Ha JPYKECTBOTO JIa TOIYYH Bh3HATPaXKIECHUE
[0 JIOTOBOPY C KIMEHTH M JIPYTHM KOHTpareHTH (T.e. TO € OOBBpP3aHO caMO C W3THYaHE Ha BpeMe Npeau
M3IUTANIAHETO Ha Bh3HATPAXKICHHETO).

H’prOHClll(lﬂHO OYEHABAHE

THproBckuTe B3eMaHMs CE€ MPEJICTABAT M OTYUTAT ITBPBOHAYAIHO IO CIPaBEIJMBA CTOWHOCT Ha 0asa
[IeHaTa Ha CJeJIKaTa, KOSTO CTOMHOCT € 00MyaifHO paBHA Ha (paKTypHATa MM CTOMHOCT, OCBEH aKO T€ ChIbpXKAT
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CHINECTBEH (PMHAHCHPAI] KOMIIOHEHT, KOWTO HE C€ HAYMCIIsIBA JIOIMBIHUTEIHO.B TO3u citydail Te ce mpu3HaBaT 1o
cerairHaTta WM CTOWHOCT, OmpeielieHa MpH JWCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOIEHT, MpEleHeH 3a
MIPHUCHII HA KINEHTA - [THKHHK.

Tocredsawo oyensnsane

JIpy’KeCTBOTO IbPXKH THPrOBCKHTE B3€MaHMs €IMHCTBEHO C II€J ChOMpaHEe HA JOTOBOPHH MApHUYHH
MOTOIM M TH OIEHSBA MOCJIEIBAIIO [0 aMOPTH3HUPaHa CTOMHOCT, HaMaJIeHa ¢ pa3Mepa Ha HaTpyIaHaTta 00e3IeHKa
3a kpeauTHu 3aryou. (IIpunosicenue Ne 2.25).

Obe3yenka

JIpy>XecTBOTO TpUiiara Mojielia Ha O4aKBaHUTE KPEAUTHU 3aryOW 3a IeNHs CPOK Ha BCHYKU THPrOBCKU
B3eMaHMs, M3M0JI3BaliKA OMPOCTECHUS MoAX0, nomyckad oT MC®DO 9, u Ha 6a3a MaTpUYECH MOJICI 3a MPOLCHTa
Ha 3ary6ara (Tlpunooscenue Ne 2.25 u Ipunoscenue Ne 2.32).

OOGe3rieHKaTa Ha B3E€MaHUATa CE HAYMCIIABA W OTYUTA 4YpE3 CHOTBETHA KOPECIIOHAECHTHA KOPEKTHBHA
CMETKa 3a BCEKH BHJ] B3€MaHE KbM CTAaTHTA ,,JPYTH Pa3Xoju 3a ACHHOCTTAa™ Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a
BCceOoOXBaTHHUsI TOXO/1 (B Ie4yan0ara Win 3aryoara 3a TOANHATA).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaHcosu pecypcu

Bewnuku 3aeMu W ApyrH npenocTaBeHd (PUHAHCOBH PECYPCH CE MPEACTABSIT MIbPBOHAYAIHO IO IIeHa Ha
npuoOrBaHe (HOMMHAIHA CyMa), KOSITO ce IpueMa 3a CIpaBeAJIiBa CTOMHOCT Ha MPel0CTaBeHOTO M0 CAENKaTa,
HETHO OT NPEKHUTE Pa3XO/AW, CBbP3aHM C TE3W 3aeMU W TPeocTaBeHH pecypcu. Ciea MbpPBOHAYATHOTO HM
NpU3HABaHE JINXBOHOCHHUTE 3a€MU U JPYTH NPEJOCTAaBEHW PECYPCH IOCIIEIBAINO CE OIEHSIBAT M NMPEACTAaBAT B
ordyera 3a ()MHAHCOBO CHCTOSHHE 10 aMOPTH3MpaHa CTOMHOCT, ONpejeicHa upe3 MpuiaraHe Ha MeToja Ha
epexTHBHaTa JuxBa. Te ca KilacHUIMpaHW B Ta3d Tpyna ThH KaTo OM3HEC MOJIENBT HA JAPYKECTBOTO €
€IMHCTBEHO C 1eJI ChOMpaHe Ha JJOTOBOPHH ITAPHYHU MOTOIM HA TJIABHUIIA ¥ JTUXBU. AMOPTU3MpaHaTa CTOMHOCT €
M3YMCIICHA KaTo ca B3€TH MPEABU BCHUKU BUIOBE TAKCH, KOMHCHOHHHU H APYTU CYMH, aCOLMHUPAHH C TE3U 3aEMH.
[NeyanOurte u 3aryOuTe ce MPU3HABAT B OTYETA 3a BCCOOXBATHHS JIOXO] (B revyandara Wiy 3aryoara 3a roJnHaTa)
KaTto ()MHAHCOBU MPUXOJU (JIMXBH) WM Pa3XOJy Mpe3 MeproAa Ha aMOPTHU3alMs, WM KOTaTO B3EMaHHUsATA Ce
MOTaCsT, OTIHUIIAT WM PEIYLHPAT.

[TpuxoauTe OT IMXBU ce MPU3HABAT B CHOTBETCTBUE C €Tala, B KOWTO € KIacH(PUIMPaH ChbOTBETHHAT 3a€M
WK IPYTO B3€MaHe 110 MpeIocTaBeH (PMHAHCOB pecypc Ha 0a3za MeToa Ha eEeKTUBHHS JIMXBEH MPOLECHT.

JINXBOHOCHUTE 3acMU M JIPYTH MPEJOCTaBEHW (DMHAHCOBH pecypcH ce KiacuUIupaT KaTo TEKYIIH,
OCBEH 32 4acTTa OT T#X, 3a KOATO JIPY’KECTBOTO UMa O€3yCIIOBHO MPABO J1a YPEIH 33abDKEHUETO CH B CPOK Hax 12
Mecela OT Kpasi Ha ot4eTHus nepuon ([lpunoocerue Ne 2.25).

2.18. Hapulmu cpedcmea U napuiHu exeueajilenmu

HapI/I‘IHI/ITe Cp€AcCTBa BKIIFOYBAT KaACOBUTE HAJIMYHOCTHU U HAJIMYHOCTUTE 110 pas3ijialfaTeIIHUTE CMETKH, a
MapuU4YHUTEC CKBUBAJICHTU - JCIIO3UTH B 0aHKH C OpUIMHAJICH MAaTypUTET OO0 TpU MECCla U CpEACTBaTa Ha
ACMO3UTUTC C MO-ABbJIBI' MATYPUTECT, KOUTO Ca CBO60}1HO pasnojaracMu 3a ApYy:KECTBOTO ChIVIACHO YCJIOBUATA Ha
AOTOBOPCHOCTUTC C OaHKUTE 110 BpEMC Ha ACTIO3UTA.
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Tlocreosawo oyenssane
[NapuuHuTe CpeicTBa U SKBUBAJICHTH B OaHKHU CE MPEICTaBAT MOCJIEIBAIIO0 MO0 aMOPTU3UPaHa CTOMHOCT

HaMaJieHa C HaTpyIaHaTa 0Oe3IeHKa 32 OYaKBaHU KpeauTHu 3aryou ([Ipunoscenue Ne 2.25).

3a yerume na uzeomesAHemo Ha OMUEMa 3a NAPUYHUMe NOMOYU:

® [JAPUYHUTE NOCTHIICHUS OT KIMEHTH U HapUYHUTE IUIAIIAHUS KbM JOCTaBUHMIIM Ca MPEACTaBEHU OPYTHO,
¢ BximoueH JJIC (20%);

® JIUXBHTE TI0 MOJYYCHN UHBECTUIIMOHHU KPEIUTH C€ BKJIIOUBAT KaTo IUIAMIaHUs 32 (UHAHCOBA ACUHOCT, a
JUXBUTE, CBBP3aHU C KPEOUTH, OOCIYXBall¥ TEKyllaTra ICHHOCT (3a OOOpOTHH CpEIACTBA), C€ BKJIIOYBAT B
olrepaTHBHA JEMHOCT;

® [ONYYCHUTE JIMXBU OT JEMO3UTH B OaHKM C€ BKJIIOYBAT B CHCTaBa Ha MapUYHHUTE MOTOLMU OT
WHBCECTUIIMOHHA JCHHOCT;

e muareHuar JJIC mo mOKynKu Ha ABIATOTPailHM aKTUBHU OT UYKAECTPAaHHU OCTaBYMIM CE€ MOCOYBA HA
no3ulys “TUIATEHU AaHbLM, a MPHU JOCTAaBKa HAa IBIATOTPAHM aKTHUBU OT CTpaHaTa C€ MOCOYBA HA MO3ULUU
“mOKyNKka Ha HWMOTH, MAIlMHU W O0OpyaBaHe”, “TIOKyNKa Ha HEMAaTepHalHH AaKTHBH X H “TIOKyNKa Ha
WHBECTUIIMOHHU UMOTH' KbM MAPUIHUTE IMOTOIM OT MHBECTUIIMOHHATA JICHHOCT;

e [IOCTBHIVICHHUATA U IIJIalllaHUsITa OT U I10 OB’pr[pa(bTI/I Ca IOKa3aHHu HETHO OT Ipr)KCCTBOTO;

e TpaiiHO OJIOKMpaHWTE HapHUYHU CPEICTBAa HajJ 3 Mecela He Ce TPEeTHpaT KaTo NapuiHU CPEeACcTBa U
€KBUBAJICHTH;

® [IOCTBIJICHUATA 11O JOroBOpHU 3a q)aKTOpI/IHF CC MpCACTaBAT KbM IapU4YHU IIOTOLMU OT q)HHaHCOBa
JEHHOCT.

2.19. Tepzoecku u Opyzu 3a0vceHus

THProBeKUTE W JPYrHTE TEKYIIM 33BIDKEHHS B OTYEeTa 332 (DMHAHCOBO CHCTOSHHE CE€ TPEJICTABST IO
CTOMHOCTTA Ha OpUTHHATHUTE (HakTypH (I[eHA Ha NMPUJI00MBaHE), KOATO CEe MpUEeMa 3a CIpaBeINBaTa CTOHHOCT
Ha cJieNikaTta U e ObJie M3IIaTeHa B ObJIele cpelry MONy4YeHUTe CTOKM M yCIyrH. B ciyyanTte Ha pa3cpodeHH
TUTallaHuA Hal oOnyalHus KpE€AUTEH CPOK, IIPHU KOUTO HE € MPCABUACHO JOMBJIHUTCIIHO IJIAallaHE Ha JIMXBa WUJIN
JIUXBaTa 3HAYUTEIIHO CE pa3jinyaBa OT OOWYAWHUS Ma3apeH JUXBEH IPOICHT, 3aIbJIKCHHUATA CE OLECHSIBAT
MbPBOHAYATIHO MO TSAXHATA CIPaBeJIMBa CTOWHOCT Ha 0a3a ceraiiHata MM CTOMHOCT MPH JUCKOHTOBA HOPMA,
MPHUCHINA 3a APYKECTBOTO, & MOCIIE/IBAIIO — [0 aMOPTU3UpaHa cTouHoCT (I/Ipunoscenue Ne 2.25).

2.20. JIuxeéonocru 3aemu u opy2u npugieueHu YUHAHCOGU pecypcu

B ordera 3a (UHAHCOBO CBHCTOSIHME BCHUYKH 3a€MH W JIPYTH TPHBICUCHH (HMHAHCOBH PECYpCH Ce
NPeACTaBAT IMbPBOHAYAIHO IO [I€Ha Ha MpuAoOMBaHE (HOMHMHAIHA CyMa), KOATO C€ IpHeMa 3a CIpaBeaInBa
CTOHHOCT Ha MOJYYEHOTO IO CJIIeJIKaTa, HETHO OT MPEKHUTE Pa3XOAM, CBBP3aHH C TE3W 3a€MH M IPUBJICUCHH
pecypcu. Ciien TbPBOHAYATHOTO WM MPHU3HABAaHE JIMXBOHOCHHUTE 3a€MH W JIDYTH IPHUBICUCHH PECypCH
MIOCJIE/IBAIIO CE OIEHSABAT M IPEJCTaBAT B OT4YeTa 3a (PUHAHCOBO CBHCTOSIHME IO aMOPTH3MpaHa CTOWHOCT,
orpesesieHa Ype3 MpuilaraHe Ha MeTo/1a Ha e(eKTUBHATA JTMXBAa. AMOPTH3HpaHaTa CTOMHOCT € 3YHCIICHA KaTo ca
B3€TH IPEABH] BCUUKU BUIOBE TAaKCH, KOMHUCHOHHHU U JAPYTH Pa3xoAHd, BKJ. TUCKOHT WJIM NPEMHUsl, aCOLUUPAHH C
Te3u 3aeMu. [leqanbure u 3aryOuTe ce MpU3HABAT B OTYETA 3a BCEOOXBATHHUSA I0XOJ (B Mevanbara wiu 3arybaTta
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3a roIMHAaTa) KaTo (DMHAHCOBY MPUXOJU WK (PUHAHCOBU pa3xou (JIMXBH) Mpe3 MEepHoja Ha aMOPTU3ALUATA WIH
KOTaTo 3abJDKEHHUSTA Ce OTIHINAT WK peayuupat (Ilpunoscenue Ne 2.25).

Pasxoaure 3a TUXBYU ce MPU3HABAT 3a CPOKa Ha (PUHAHCOBHUS MHCTPYMEHT Ha 0a3a MeTo/ia Ha e(hDeKTUBHHUS
JIUXBEH TPOIICHT.

JINXBOHOCHUTE 3a€MU U JIPYTH NPUBJICUCHU (DMHAHCOBU PECYPCH CE€ KIACHU(PUIMPAT KAaTO TEKYIH, OCBSH
3a 4acTTa OT THX, 32 KOSTO JPYKECTBOTO MMa 0e3yCIOBHO MPABO Jia YpeIu 3abDKEHHETO CH B CPOK Haa 12
Mecella OT Kpasi Ha OTYETHHS TIEPUOJI.

2.21.Kanumanu3supane Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOWTO MPAKO C€ OTHACAT KbM TNPUIOOMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJICTBOTO HA OTrOBapsAll Ha YCIOBUATA /KBAUTM(HUIUpAH/ aKTHB, CE€ KaMHTAIN3UpPAT KaTo dYacT OT
CTOWHOCTTAa Ha TO3W akTWB. OTroBapsIl Ha YCIOBHUATA /KBaMU(UIIUpAaH/ aKTHB € aKTHB, KOWTO HEMpPEMEHHO
W3UCKBa MOHE 12-MeceueH Mmeproi OT BpeMe, 3a Jla CTaHe TOTOB 3a MpeBIKIaHaTa My yoTpeda 1 nmpoaaxoa.

PasMepsT Ha pa3zxomuTe Mo 3a€MH, KOUTO MOTAT /ia C€ KalUTAIN3UPAT B CTOWHOCTTA HAa €IMH OTrOBapsIIll
Ha YCJOBHATa /KBadu(UIUpaH/ aKTHB, Ce€ ONpeAens upe3 KoepHWIMEeHT /HopMma/ Ha KalHWTaIH3allvs.
KoepumeHTpT Ha KanmuTaIM3alys € CPEeJHONPETErNICHaTa BEJIMYMHA Ha Pa3XOAUTe MO 3a€MH, OTHECEHH KBM
3aeMHUTE Ha JIPYKECTBOTO, KOWUTO Ca HEIMOTaceHW Mpe3 TepHoja, C HU3KIIOUCHHE Ha 3aeMUTE, H3BBPIICHH
CHELHAITHO C LIeJ MPUAOOUBaHE HA €IUH OTTOBAPSAI] HA YCIIOBHUATA /KBATU(PHUIMPAH/ aKTHB.

KanuranusupaneTo Ha pa3xoauTe IO 3a€MH KaTo 4acT OT CTOMHOCTTA Ha €IMH OTrOBapsI] Ha YCIOBHITA
/kBanu(UIMpPaH/ aKTHB 3a1l09Ba, KOTaTO Ca M3ITBJIIHEHHU CIICIHUTE YCIOBHS: M3BBPIIBAT CE PA3XOIUTE 33 aKTHBA,
HU3BHBPIIBAT CC€ pa3xXOoauTE IO 3a€MHU U B X0 Ca I[Cf/iHOCTI/I, KOUTO Ca HCO6XOILI/IMI/I 3a MMOAI'OTBAHEC HAa aKTHUBa 3a
MpeaBIDKAaHaTa My yrnoTpeda Hild npojaxoa.

Pa3xomure 1o 3aeMu ce HaMaJIIBaT U C BCIKaKbB MHBECTHIIMOHEH JI0XO0J OT BPEMEHHOTO MHBECTUPAHE Ha
CpEICTBaTa OT TE3H 3aEMH.

2.22. JIuzunz
Jlusunzononyuamen

E,Z[I/IH JOTroBOp HNpCACTaBJIsiBa WM CbAbpiKa CJICMCHTHU Ha JIM3UHI, aKO IO CHUJiaTa Ha TO3U JOI'OBOp CE€
NPEXBBPJIA CPEIlYy BB3HATPAXKACHHUE IMPABOTO HA KOHTPOJ HAaJ H3MNO0J3BAHCTO HAa AaJICH aKTUB 3a OIIPCACIICH
nepnuoa OT BpeMe.

JIpy>KecTBOTO € M30pajo BCHYKH JIN3MHTOBUTE IUIAIIAHKS 110 JOTOBOPH € KPaThK Cpok (1o 12 mecena) na
ce OTYMTAT KaTo TEKYIH Pa3X0ay Ha JIMHEEH MPUHLMI IIpe3 [epruo/ia Ha I0r0Bopa.

H‘pr‘OH(lllaleO oyerseaHe

Ha narara Ha crapTupaHe Ha Ju3uHra (1arara, Ha KOsITO 6a30BHS aKTHB € Ha PA3IOJI0KEHUE 32 M0JI3BaHE)
JIU3UHTOIIONYYaTEeNAT IPU3HaBa aKTUB ,,[IPaBO Ha MOJ3BaHE" U 3aIbJDKEHHUE 110 JIM3HHT.

L[eHaTa Ha HpI/I,I[OGI/IBaHe Ha aKTHUBa C IIPaBO Ha IOJI3BAHC BKJIFOUBA:

® pasME€pa Ha IIbpBOHAYAJIHATa OLUCHKA Ha 3aIbJDKCHUCTO 110 JIM3UHT,

® JIM3WUHI'OBU ILIAlIaHWA, U3BBPIICHU KbM HUJIU NTPCAXU HAYaJIHATA J1aTa, HAMAJICHU C MOJYYCHUTC CTUMYJIN
I10 JIM3UHI'OBHA JOT'OBODP,

® IbPBOHAYAJTHUTE NPCKH pa3XOau HA JIU3UHIOIIOIy4aTeIIA,
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® NIPOBU3WU 32 PA3XOJIU CBBP3aHU C JCMOHTUPAHE U TIPEMECTBAHE HA AaKTHBA.

,Z[py)KGCTBOTO aMOpPTHU3HUPpa AaKTUBUTE C IMMPABO Ha IMOJI3BAHC Ha JMHEMHA 0a3a 3a mo — KpaTKuAd 1nepuoa ot
TEXHUA ITOJIC3CH ) KUBOT U CPOKA Ha JIM3BUHI'OBUA TOT'OBOP.

AKTHBHTE C TIpaBO Ha IOJI3BAHE CE MPEJCTABIT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE Ha PEI ,,AMOTH,
MallFHA u 00OpyaBaHe, a TSIXHATa aMOPTH3AalHi — B OTYETa 3a BCEOOXBAaTHHA IOXOJA Ha pei ,,pa3Xxolu 3a
aMopTHU3aIus .

3aILT>J'I}KeHI/ICTO 10 JIM3WHT BKJIFOYBA HETHATA HACTOSIIA CTOMHOCT Ha CICIHUTE JTU3UHIOBH ILIAIaHHS:

L q)HKCI/IpaHI/I IJ1almaHus, HaMaJICHU € MMOAJICIKAIIUTE Ha IJIaAll[aHS JIU3UHI'OBHU CTUMYIJIN,
® [IPOMCHJIMBH JIM3UHI'OBU IJIAlllaHUs, 3aBUCCIIN OT MHACKCHU W INPOLCHTHU,

e [[CHATa 3a yNPa)KHSABAHE Ha OMNIMATA 33 MOKYIKA, aKO € JOCTaThYHO CHI'YPHO, Y€ APYKECTBOTO Il
MOJI3Ba OTIIMSATA;

® [UIalllaHWA Ha CAHKIWMHU 3a NPCKPATABAHC HA JIM3UHTOBUA IOT'OBOP,

® TapaHLUU 32 OCTaTbYHA CTOMHOCT.

JIn3uHTOBUTE IIIAIIAHUS C€ AUCKOHTHPAT C JIMXBEHUS MPOIICHT, 3aJI0KEH B JOTOBOPA, aKO TOW MOXKE /1a
ObJle HEMOCPEACTBEHO OmpeAeNieH Wik ¢ MU(EepeHIMANHAS JINXBEH IPOLEHT Ha JIPYXKECTBOTO, OTpPa3sBAIll
JIUXBEHUS MIPOIICHT, KOUTO O OWJI MPHIIOKUM PU 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 3a CXOJCH NEPUOJT OT BpeMe,
MIPU CXOJTHO 00€3MEeUeHNE B CX0IHA HKOHOMHYECKA Ccpeia.

JIM3WHTOBUTE TUIAIAHHWS CHIBPKAT B OMNPEACICHO CHOTHOIICHHE (QHHAHCOBUS pa3xon (NMuxea) u
MpHCIIaaIaTa ce 4acT OT JIM3WHTOBOTO 3aabDKeHue (raBHuUIa). OUHAHCOBUTE Pa3XOId ce€ HAYMCIABAT B OTUETA
3a BCeOOXBATHHA JOXOJ Tpe3 MepHojaa Ha JM3MHra Ha MepuoaudHa 0asza, Taka 4e Ja ce IMOCTHTHE MOCTOSHEH
JINXBEH NPOLEHT 3a OCTABAIAaTa HEU3IJIATEHA YacT OT MIaBHULATA M0 JIU3UHIOBOTO 3aAbJKEHUE.

Tocneosawo oyensgane

JpykecTBOTO € n30paso Jia mpuijiara Mojeia Ha 1eHaTa Ha MpuJ00uBaHe 32 BCHYKH CBOM aKTUBH C TIPABO
Ha ToNI3BaHe. Te ce MPEeCTaBsT Mo IeHa Ha NMpHUIo0MBaHe, HAMaJleHa C HaTpyIllaHaTa aMOpTH3aIlus, 3aryou oT
00e31IeHKa U KOPEKIIUUTE, BCICACTBUE HA MIPEOIICHKU M KOPEKITMH Ha 3ab/DKEHUETO 110 JIM3UHT.

Jpy>kecTBOTO OLIeHABa MOCIEBAIIO 33 IbDKEHUETO TI0 JIM3UHT KaTo:

e yBeJIM4aBa OanaHcoBaTa CTOMHOCT, 32 J1a OTpa3u HaYMCIICHATa JINXBa;
e HamaJIsiBa OanaHcoBaTa CTOMHOCT, 32 J1a OTPa3u U3BBPIICHUTE TN3UHTOBY TUIAIAHHS;

® [IPCOLCHsBA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA, 3a 1a OTpa3u MPEOUCHKUTE WK U3MCHCHUATA HA
JIM3UHI'OBUA JOTOBODP.

Omuumane Ha npeoyeHKu u USMEeHerUs Ha TU3UHecO8UA 002060p

B pE3yJITaT Ha MNPCOLCHKA, JMU3UHIONOJYUYATCIIAT IMPU3HABA CyMdTa Ha MNPCOICHKATAa Ha ITaCUBa II0
JIM3UHI'a KaTO KOPCKIHA Ha aKTHBa C IIPaBO Ha II0JI3BAHC. Axo 0OanaHcoBaTa CTOMHOCT Ha aKTHBa € II0-HHUCKaA,
OCTaTb4HaTa CyMa Ha IPCOLCHKATa CC IIpU3HaBa B reyajadaTa Ui 3ary6aTa.

HI/IBI/IHI‘OHOHY‘{aTGHHT OTYUTAa UBMCHCHUC HA JIMN3UHIOBUA JOTOBOP KATO OTACJICH JIM3UHT, dAKO:

® U3MEHCHHUETO yBeJInYaBa 00XBaTa Ha JIM3UHIOBHS JOIOBOD, KaTo J100aBsi HOBO ,,IPAaBO Ha MOJI3BaHe” Ha

CWH HUJIN ITOBCYEC JOIIBJIHUTCIIHA 0a3zoBHu AKTHUBH, U
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® BB3HArpaXXACHUETO II0 JIMSMHIOBUA OOroBOp C€ YyBEIMYaBa CbC CyMa, CbU3MEpHUMaA CbC
CaMOCTOdATEIHAaTa 1I€HA 3a YBCJIMYCHUETO B oOxBaTa u €BCHTYAJIHU KOPCKIHUH, OTpa3siBaliu 00CTOSITEICTBA 11O
KOHKPETHUA OOTOBOP.

IInamanusTa BHB BPB3Ka C KPATKOCPOUHHU JIM3UHI'OBU JOT'OBOPH U JOTOBOPHU, IO KOUTO 0a30BHAT aKTUB €
C HHCKa CTOﬁHOCT, KaKTO W IPOMCEHJIMBUTEC JIM3MHIOBU IUIAIIAHWA, KOMTO HE Ca BKIIIOYECHM B OICHKAaTa Ha
3aABJDKCHUECTO IO JIM3UHI CC MPU3HABAT AUPCKTHO KAaTO TCKYIIU pa3Xoaud B OTUCTA 3a BCEOOXBaTHUS J0X0a Ha
0asa TMHEEH METO/ 3a I€pHUoJa Ha JIU3UHTa.

Jusunzooamen

OUHAHCOBUAT JIM3HHT, IPU KOWTO ce TpaHcepupa U3BBH JPYKECTBOTO CHIIECTBEHATa YacT OT BCHUKHU
PHCKOBE M CTONAHCKH W3TOJU, MPOU3THYAILIH OT COOCTBEHOCTTAa BBPXY aKTHBA MO (PMHAHCOB JIM3HHT, CE M3ITHUCBA
OT CbCTaBa HAa AKTUBHTE HA JIM3MHTOJATENs NPU NPHUXBHPISHE KbM JIM3MHTONONyYaTeNsi Ha aKTUBa M ce
MpeacTaBs B OT4YETa 32 (HUHAHCOBOTO CHCTOSHUE KaTO B3eMaHE ChC CTOMHOCT, paBHA HA HETHATa MHBECTHIUS OT
nm3uHra. HetHara HWHBECTULIMA B JIMSUHIOBUA JOIOBOP MPCACTABIsABa pa3jinKaTa MCXKAY 060pa OT MUHUMAJIHUTC
JM3WHTOBH IUTAIIAHUS 110 JOTOBOPa 3a (PMHAHCOB JIM3MHT M HETapaHTHPaHATa OCTAThYHA CTOMHOCT, HAYKCIICHA 32
JMU3WHTOAATENS, U He3apaOOTEHUSAT PHUHAHCOB TOXO/I.

Pasnukara mexmy OanaHcoBaTa CTOWHOCT Ha OTAaleHHs TOJ ()MHAHCOB JIM3WHT aKTHB M He3zabaBHaTa
(cripaBeyIMBaTa My MpOJaKHA) CTOWHOCT ce MpH3HABAa B OTYETa 3a BCEOOXBAaTHHS NOXOJ (B mevanbaTta WM
3ary0aTta 3a TOAWHATA) B HAYAJIOTO Ha JM3WHTOBUS JOTOBOp (IpW TpedaBaHETO HA aKTHBA) KaTO JOXOA OT
mpojak0a Ha aKTUBH.

[lpuznaBaHeTo Ha 3apa0oOTeHUs] (UHAHCOB NPUXOJA KaTO TEKYIl JHMXBEH IPUXOA C€ OCHOBaBa Ha
npujiaraHeTo Ha M€Toaa Ha C(I)CKTI/IBHaTa JIUXBa.

HpI/I OINCpaTUBHUA JIMBUHI HACMOAATCIIAT IPOAbJ/DKaBa Aa IPUTCKaBa CbHOICCTBEHA YaCT OT BCHUYKHU
PHCKOBE M CTOIIAHCKHM M3TO/IM OT COOCTBEHOCTTA BBPXY JlaieHNs akTuB. [lopaau ToBa TO3H aKTHB MPOIbKaBa J1a
€ BKJIIOYEH B ChCTaBa Ha HETOBHTE MMOTH, MAlIMHU W OOOpyJIBaHE KaTO aMOpTH3alusATa My 3a IepHoja ce
BKITIOYBA B TEKYIIUTE Pa3X0 1 Ha JIMU3UHTOJATEIIsl.

HpI/IXOI[’bT OT HA€MU OT OINICPATHUBCH JIM3UHI' CC IPU3HABA Ha OaszaTa Ha JIMHEHHUS METO/ B IPOABJIKCHUE
Ha CPOKa Ha CHOTBETHUS JHM3HMHT. [IbpBOHAYAIHO HAaNmpaBEHUTE NMPEKU Pa3XOAW BB BPb3Ka C JOTOBAPSHETO M
YPeKIAAHETO HA ONEPATUBHMS JIM3WHT, C€ JOOaBAT KbM OajaHcoBaTa CTOMHOCT Ha OTHAJCHUTE aKTHBU U Ce
MpU3HABaT Ha 0a3aTa Ha JIMHEHHHS METO/] B MPOIBJKSHUE HA CPOKA Ha JIM3UHTA.

2.23. Ilencuonnu u Opyzu 3a0bJ)HCEHUA KbM HEPCOHANA HO COUUAIHOMO U  MPYO08o
3aKOHO00ameNICmeo

TpynoBuTe 1 OCUTYpUTETHH OTHOLICHHUS C PAOOTHULIUTE U CIYKUTEINTE B JPY>KECTBOTO CE OCHOBABAaT HA
pasnopenodute Ha Kozxekca Ha Tpyna u Ha pasnopenduTe Ha JIEHCTBAIOTO OCUTYPHUTEJHO 3aKOHOAATENICTBO B
boarapus.

Kpamxkocpounu 0oxoou

Kparkocpounure 10X0au 3a HaeTHsl TIepcoHAN TOJ opMaTa Ha Bh3HATPAXICHHS, OOHYCH M COIMAIHU
JIOTLJIAIAHUS U PUI00MBKH (M3UCKYEMHM 3a YPEXIaHe B paMKHUTe Ha 12 Mecela ciie]] Kpasi Ha Mepuojia, B KOWTO
MEPCOHATBT € TIOJIOKWII TPYJ 33 TAX WINM € M3IBIHWI HEOOXOJMMUTE YCIIOBHSI) C€ MPHU3HABAT KAaTO pa3xoj B
oTyera 3a BCeoOXBaTHHUS J10X0J (B mevanOaTa Wi 3arydara 3a roauHara), ocBeH ako fgajgeH MCOO He u3ncksa
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Ta3u CyMa [a C€ KalluTaJIru3nupa B ce0ecTOMHOCTTA Ha OIIpEACJICH aKTUB, 3a I€puoaa, B KONTO € IOJIOKCH TPYABT
3a TAX W/WIHW ca M3IIBJIHEHH HM3UCKBAaHHATA 3a TAXHOTO IojiydyaBaHE€, M KaTO TCEKYIIO 3aJIbJDKCHUEC (CJ'ICI[
npucraane Ha BCUYKU IUIATCHU BEYE CYMU U IoJiaramuu ce y,[[p”b)KKI/I) B pasM€p Ha HEAUCKOHTHPpAHaTa UM CyMa.

KbM marata Ha Bceku q)HHaHCOB OTUYCT APYKCESCTBOTO IpaBH OLCHKA HAa CyMaTa Ha OYaKBAHUTC pa3xXoau
M0 HATpynBalIUTC CC€ KOMIICHCHPYCEMH OTIIYCKH, KOSITO CC OYaKBa [a 6’BI[€ H3IJIaTCHA KaTO pe3yjTaT OT
HEU3MOJI3BAHOTO IIPAaBO HA HATPYyIIaH OTIIYCK. B omenkara ce BKIIIOUBaT HpI/I6J'II/I3I/ITeJ'IHaTa MPEICHKa 3a CYMUTE
Ha CaMHUTC BB3HArpaXACHHA W Ha BHOCKUTE II0 3aABJDKUTCIIHOTO O6H.I€CTBCHO " 3IpaBHO OCUTYPsBAHE, KOUTO
pa60TO):[aTeJ'I$IT ABJDKU BbPXY TC3U CYMHU.

Tanmuemu u 60HyCHU cxeMU

CeritacHo YcTaBa Ha JIPYXECTBOTO W TpH B3eTo pemieHne Ha OOmOTO chOpaHWe Ha aKIHOHEpUTe
V3ITBTHATETHUAT TAPEKTOP MMa TPaBo Ja MOyYr eTHOKPATHO Bbh3HArpaKIAeHHe (TaHTHEM) B pa3mep Ha 10 1 %
OT HeTHaTa medyanba Ha JIPY>KECTBOTO KakTO W Ja ObJe OMPaBOMOILNEH Jla ONpeAeNid Kpbra Ha CIy)KUTEJIHTE,
MEXy KOUTO Jia Objie pasmnpeseneHa kato OOHyc mapuyHa cyma B pa3mep Ha 10 2 % OT CTOWHOCTTa Ha HeTHaTa
mevyanba Ha JAPYKECTBOTO 3a BCsKa KaleHmapHa roamHa. KoraTto ompezgeneHa 4YacT ce HW3WUCKBa Ja Obie
pascpodeHa 3a HO-ABJIBI OT 12-MeceueH NEepHoi, Ta3d YacT CE OLECHSABA IO HEHHATa CeramHa CTOMHOCT KbM
JaraTra Ha (I)I/IHaHCOBI/IH OTYCT U C€ IMOCOYBa KbM HETCKYUIUTC IMACHMBU B OTUCTA 3a q)HHaHCOBOTO CbCTOSIHUEC,
CTaTusl ,,3aIBJDKCHUS KbM IepcoHana’”.

vnzocpounu 00xo0u npu nencuonupane

Inanose c depunupanu enocku

OCHOBHO 3aab/DKEHUE Ha JIPY)KECTBOTO Karto pabortoiaren B Bearapus e aa w3BBpIIBaA 33bIDKATEITHO
OCHTypsiBaHE Ha HaeTnsa cHu TmepcoHan 3a ¢oHn “IleHcMH”, AOMBIHUTENHO 3aTBIDKUTETHO TEHCHOHHO
ocurypssane ([3I10), ponn “Obmo 3ab6omsBane n MaitunnctBo” (O3M), doun “bespaboruna”, pona “Tpynosa
snononyka u npogecuonanna 6onect” (T3I1B), poun “T'apantupane B3eMaHus HA PAOOTHUIIUTE U CIYKUTCIUTES”
(I'BPC) u 3apaBHO ocurypsiBane. Pazmepure Ha OCHUTYpPHUTEIHHTE BHOCKH C€ YTBBP)KIaBaT BCSKa TOJHMHA ChC
3akona 3a Oropkera Ha JJOO u 3akoHa 3a 6tompkera Ha H30K 3a croTBeTHaTa ronnHa. BHOCKHTE ce pasmpenensaT
MeXIy paboTomaTelss U OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C MpaBmiaTa oT Kojekca 3a conuaniHo OCUTypsIBaHE
(KCO) .

Te3u ocurypuTeH! IEHCHOHHHU TUIAaHOBE, MPUJIAraHy OT JPY>KECTBOTO B KAUECTBOTO MY Ha paboTo/aTed,
ca IyIaHoBe ¢ JeUHUPaHu BHOCKU. [IpH TAX paboTomaTensiT miama MeceYHo ONpeesIeHd BHOCKH B IbPKaBHUTE
¢ong “Ilencun”, ponn “O3M”, dona “bezpadoruna”, pona “T3I1B”, kKakTO U B yHHUBEPCATIHHU U NPO(HECHOHATHH
MEeHCHOHHU (OHOBE - HA 0a3a PUKCHUpPaHU 1O 3aKOH MPOICHTH ¥ HAMA MPAaBHO WIIM KOHCTPYKTHBHO 3a/IbIKEHUE
Jla Jloriania BeB (JOHJ0BETE OBJeIN BHOCKH B CIIy4anuTe, KOraTo Te HAMAT IOCTATHYHO CPEJCTBA J]a M3ILJIATAT Ha
CHOTBETHUTE JHIA 3apadOTEHHTE OT TAX CyMH 3a IEpHOJa Ha TPYIOBUS MM CTaX. AHAJIOTHYHU ca H
3abJDKEHUSITA TI0 OTHOLICHHUE Ha 3IPaBHOTO OCHUTYpPsIBAaHE.

KbM ApyxecTBOTO HIMA Ch3AaJieH ¥ (DYHKIIMOHUPAILL] YaCTSH JOOPOBOJIEH OCUTYPUTENICH (DOH/I.

JbIDKUMATE OT JPY>KECTBOTO BHOCKH IO IJIAHOBETE € JAe(PUHUPAHN BHOCKH 32 COIMATHOTO U 3]PaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYIL Pa3Xoj B OTYETa 3a BCEOOXBATHHUS 10XOJ (B mevandara WM 3arydara),
ocBeH ako gajneH MC®O He M3HMCKBa Ta3M CyMa Ja ce KaluTalu3upa B ceOeCTOWHOCTTa Ha ONpEeAesICH aKTHUB, U
KaTo TEKyIlo 3aJbJDKEHHEe B HEOUCKOHTHPAaH pa3Mep, 3aeJHO M B TEpHOJa Ha MOoJlaraHe Ha Tpyna W Ha
HAYMCIIEHUETO HA ChOTBETHUTE JIOXO/IM Ha HACTUTE JIUIA, C KOUTO JIOXOJIU BHOCKHUTE Ca CBBP3aHH.
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Inanose ¢ degpunupanu doxoou

Cwraacno Konekca Ha Tpyaa Apy»KeCTBOTO B Ka4eCTBOTO My Ha paboTojaren B bbirapus e 3aIbIKEHO
Jla W3IUIalla Ha MEPCOHANa MPH HACThIIBAHE HA NMEHCHOHHA BBH3pacT 00e3leTeHHE, KOETO B 3aBUCHMOCT OT
TPYJOBUSI CTX B MPEANPHATHETO MOXE Ja Bapupa MEXAy 2 U 6 OpyTHH paOOTHM 3amjiaTH KbM JaraTa Ha
MPEKpaTsBaHEe Ha TPYIOBOTO MpaBOOTHOIICHUE. [0 CBOMTE XapaKTEpUCTHUKU TE3M CXEMHU MPEICTaBIISBAT
He(OHTUPaHM TIAHOBE C eUHUPAHN TOXOIH.

N3uucnenneTo Ha pa3Mepa Ha TE3M 33IbJDKCHUsSI Hajara y4acTUETO Ha KBATH(DUIIMPAHU aKTIOEPH, 3a Ja
MOXE JTa C€ OIPEIeITH TAXHATA CeralTHa CTOWHOCT KbM JaTaTa Ha (GHHAHCOBHS OTUYET, IO KOSITO TE CE MPEACTABIT
B OoTUeTa 32 (PMHAHCOBOTO CHCTOSHHUE, & PECIIEKTUBHO M3MEHEHHETO B CTOMHOCTTA MM, CE MPEACTABS B OTYETA 3a
BCEOOXBATHMSI JOXOJA KaTO: a) Pas3xXOJUTe 3a TEKyIl M MHHAJ CTaX, Pa3XOJWTE 3a JIMXBa U e(EKTUTe OT
CHhKpAIICHUSTA U YPSKIIAHUSITA Ce TIPU3HABAT BEJHAra, B IEPHO/Ia, B KOWTO BH3HUKHAT, U MPEACTABST B TEKYyIaTa
mevyanba wiaM 3ary0a, MO CTaTusi ,,pa3XxoAHW 3a MepcoHan”, a 0) e]exkThre OT MOoCIeNBalIUTe OICHKH Ha
3aIBIDKEHUSTA, KOUTO TI0 CHINECTBO IPEICTABISABAT AKTIOCPCKU TedanOu W 3aryOu, ce MpU3HaBaT BeJHAra, B
Meproza, B KOWTO Bb3HHMKHAT, U CE MPEACTABIAT KbM JAPYTUTE KOMIIOHCHTH Ha BCEOOXBATHHS JIOXOJ, MO CTaTHS
,,TIOCJIC/IBAII[M OIICHKM Ha IMCHCHOHHM IUIAaHOBE C JAe(QUHUPAHU IOXOIu”’. AKTIOCPCKUTE IMeyaiOu W 3aryou
MIPOM3TUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONOKEHUS U OMTUTA.

KbM nartara Ha BCEKM TOJIUIICH (PMHAHCOB OTYET JPYKECTBOTO HA3HA4YaBa CEPTUMUIMPAHU aKTIOCPH,
KOWUTO H3/aBaT JOKJIAJ C TEXHUTE H3YHCICHUS OTHOCHO ABITOCPOYHUTE MY 3aABJIKCHUS KBbM IEepCOHaa 3a
o0e3IeTeHnsT TpW TEHCHOHWpaHe. 3a IeNTa Te NpWiIaraT KPeIuTHUS METOJ Ha IPOTHO3HHUTE €IWHUIIM.
CeramHaTa CTOWHOCT Ha 33JBJDKEHHETO 1O JeUHUpPAHUTE JOXOAHM CE€ HW3YHCISABA 4Ype3 AWCKOHTHUPAaHE Ha
OBJICIIUTE MMAPUYHU IOTOIM, KOMTO C€ OYakBa Ja ObJaT M3IUIATEHU B PAMKHTE HAa MaTypHTeTa Ha TOBa
3aJIbJDKEHUE U TIPH W3I0JI3BAHETO Ha JIMXBEHUTE PABHUIINA Ha JIbPXKABHH IABJATOCPOUHH OOJUTALMU C TOA00CH
CPOK, KoTHpaHu B bearapus, kpAeTo PyHKIMOHUPA U CAMOTO JIPYKECTBO.

Inawanus na 6azama Ha aKyuu

[Tnamanusta Ha 6a3aTa HA aKIIMKM HA HACTH JIMIA U JPYTH JIMIA, KOUTO MPEIOCTABAT CXOJIHHU YCIYTH, CC
OLICHSIBAT MO CHpPaBEeAJMBaTa CTOMHOCT Ha KalHUTaJOBUTE HWHCTPYMEHTH KbM JaTrara Ha MPeAdoCTaBsiHE. 3a
BB3HArpaX/ICHUs 3a TUIAIIaHe Ha 0a3aTa Ha aKIUU C yCIOBHs, KOMTO HE ca MpUAOOWIIN IpaBa, CIpaBeINBaTa
CTOMHOCT Ha JlaTaTa Ha OTIIYCKaHE Ha IUIall[aHeTO Ha 0a3aTa Ha aKIMKM CE M3MEpBa Taka, 4Ye Ja OTpa3siBa Te3U
YCJIOBHUSA U JIa HAMA PEAIHU Pa3JIMKUA MEXKly OUaKBAHUTE U JACHCTBUTEIIHUTE PE3YyJITATH.

Jloxoou npu nanyckane

ChriaacHo MeCTHHTE pasnopeldM Ha TPYIOBOTO M OCUTYPUTEIHO 3aKOHOIATEICTBO B bbirapus,
JPY’KECTBOTO KaTo paboTojaTeNl MMa 3ab/DKEHHE J1a W3IUIATH TPH MPEeKpaTsSBaHe Ha TPYJOBHS JOTOBOP MPEIH
MEHCHOHHUPAHE ONPEEIeHH BUI0BE 00€3IIeTeHNUS.

[pyxecTBOTO NMpHU3HABA 33IBJDKEHHS KbM MEPCOHANA 110 JOXOAM IPU HAIyCKaHe MPEeau HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOTAaTO € JIEMOHCTPUpPAH OOBBP3BAll] aHTRKUMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH IUIaH,
BKJI.32 MIPECTPYKTYpUPaHE, JIa c€ MPEKPaTH TPYJOBUAT JOTOBOP ChC CHOTBETHHTE JIHIIA O3 Jla UMa BH3MOKHOCT
Ja ce OTMEHH, WM TpH (OPMAIHOTO H3JaBaHE Ha JOKYMEHTHTE 3a JIOOpOBOJHO HamyckaHe. Jloxomm mpu
HalycKaHe, IUIATUMH 1oBeve oT 12 Mecela, ce AUCKOHTHPAT U MPEACTABST B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE
10 TAXHATa CeranrHa CTOMHOCT.
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2.24, Akyuonepen Kanuman u pe3epeu
JIpy’KeCTBOTO € aKIIMOHEPHO U € 33TBJDKEHO J1a peructprupa B THProBCKUS PETUCTBP ONMPENEIeH pa3Mep
Ha aKyuoHepeH Kanuma, KOMTo Jja CITy’K! KaTo o0e3levyeHre Ha B3eMaHUATa Ha KPEJUTOPHUTE HA IPYKECTBOTO.
AKIMOHEpUTE OTroBapsT 3a 3aJbJDKEHHsTa Ha APYKECTBOTO IO pa3Mepa Ha CBOETO AKUHMOHEPHO YyYacTHE B
KaluTajla ¥ Morar Ja MpeTEeHAWpaT BpbLIaHEe Ha TOBA YYacTHE CaMoO B MPOW3BOJCTBO MO JMKBHIAIMS HIIH
HECBHCTOATEITHOCT. JIpy’KEecTBOTO OTYMTA OCHOBHMS CH KalMTaJ 110 HOMUHAJIHA CTOMHOCT Ha PETHCTPHPAHUTE B
ChJa aKINH.
ChraacHo M3UCKBaHUATa Ha THPrOBCKUS 3aKOH M YCTaBa, APYKECTBOTO € JAITBKHO Ja POpMHUpPa U pe3epB
“gpono Pesepeen”, kato U3TOUHUIIM Ha (POHAA MOraT J1a OBAAT:
® Haif-MaJKO eIHa JieceTa OT medandara, KOATO ce OTIENS J0KAaTO CpeacTBaTa BbB (DOHIA TOCTHTHAT e1HA
JieceTa 4acT OT aKIMOHEPHHs KaluTajl WK MO-ToJsIMa YacT, onpezeieHa no pemenne Ha O0moro crOpanue Ha
AKIUOHEPUTE;
e cpezcTBaTa, NOTYYSHU HaJ HOMHHAIHATA CTOMHOCT HA aKIUHTE MIPU M3aBaHETO UM (TIPEMUEH pe3epB);
® JIpyT¥ U3TOYHUIIM, IPEABUACHH 10 pemieHne Ha OOmoTo crOpaHue.
Cpencrara oT ¢oHIa MOTAT J]a C€ M3IOJ3BAT CaMo 3a MOKPHUBAaHE HA TOJUIIIHATA 3ary0a W Ha 3aryou OT
npeaxoJaHu roJuHU. Koraro cpeacrBara BBB q)OHHa AOCTHUTHAT OHNpCAC/ICHUA B yCTaBa MHHHMAJICH pasMeEp,
CpeAcTBaTa HaJ Ta3W CyMa MOTaT Jia ObJlaT W3IOJI3BaHM 32 YBEINYaBaHE HA aK[IMOHEPHUS KaIUTal.

O6pamno uszKynenume codcmeeHu aKyuu ca TIPEACTABEHH B OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE IIO
cebecToifHOCT (II€Ha Ha TNPUAOOWBAHE) KATO C TSIXHATa CTOWHOCT € HamaJeH COOCTBEHHST KamuTal Ha
npyskectBoTo. [lewanOute wim 3aryoute ot nponaxdara Ha 00paTHO U3KYIEHH COOCTBEHM aKIMH ca 32 CMETKa Ha
HepasInpe/eeHaTa nevyainba u ce MpeICTaBsIT AUPEKTHO B COOCTBEHMUS KAlUTA Ha JPYKECTBOTO KbM KOMIIOHEHTA
“HepasnpeneneHa nevyanba’.

Ilpeoyenvunuam pesepe Ha umomu, mawiunu u 06opyosane ¢ HopMHUpaH OT:
® [IOJIOKUTETHATA Pa3lIMKa MEXAy OallaHcoBaTa CTOMHOCT HAa WMOTHTE, MAIUHHUTE W OOOpPYIBAHETO M
TEXHUTE CIpPaBeUIMBY CTOMHOCTH KbM JaTaTa Ha U3BBbPIIBAHE HA BCSKA MPEOLICHKA; U
® [IOJIOKUTETHATA Pa3jiMKa Mexay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Tpynara “MMOTH, 3a
U3I0JI3BaHe B COOCTBEHA ACHHOCT”, M TAXHATA CIIPaBEAJIMBa CTOWHOCT Ha JaTaTa, Ha KOSTO Te ce TpaHc(epupaT B
rpymnara Ha “UHBECTHUIIMOHHU UMOTH .
EdexThT Ha oTCpOUYEeHUTE NaHBLM BHPXY MPEOLEHBYHUS PE3EePB € OTpa3eH AMPEKTHO 32 CMETKa Ha TO3H
peseps.
[IpeoueHbUHHUAT pe3epB Ce MPEXBbPIII KbM KOMIIOHEHTA ,HATPYHNAHW NedaOn’, KOraTo akTHBUTE ce
OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE MITU Ca HAII'BJIHO aMOPTU3UPAHH.

[IpeoueHbUHMAT pe3epB MOKpHUBa OOE3LEHKH Ha aKTUBUTE, C KOUTO TOH € cBbp3aH. Toil Moxe ma Obae
W3MON3BaH IpU peanu3alusITa Ha AMBHUICHTHATA M KallUTajoBa IIOJIMTHKA Ha JPY>KECTBOTO CaMO Cliek
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/ielieHa nedanoa”.

Pezepevm no unancoeu axmueu no cnpageoiuea cmoUHOCH npe3 Opyz eceodxeamen 00xX00 €
dopMupaH OT e(eKTHUTe OT OIlEHKAa I10 CIpaBeIjMBa CTOWHOCT Ha JAPYTUTE IBJITOCPOYHHM KaIMTajI0BU
vHBecTHIMH. [Ipn oTmmcBaHe Ha Te3W WHBECTHUINH, (DOPMHPAHHMAT pe3epB CE MPEXBBHPIS KbM KOMIIOHEHTA

’HepasnpeaerneHa nevyainba’.

34



CODAPMA Al
MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

/Jlpyzume Kanumanoeu KOMnoHeHmu NPEICTABISIBAT PE3CPB M0 U3NAJCHHU BapaHTH, KOMTO € (opMupaH
OT pa3NnKaTa MeX/JIy eMUCHOHHATA CTOWHOCT Ha 3allMCaHWTE BapaHTH W TPAH3AKIIMOHHUTE Pa3XOIH, CBBP3aHU C
emucusiITa. BapanTute ca m3maneHu W 3amycaHu Mo (UKCHpaHa [IeHa, JCHOMWHHUpaHa B JIeBa M HOCAT ObIEIIH
MpaBa 3a KOHBEPTUPaHE BBbB (PUKCHpaH Opoil OOMKHOBEHU, OC3HAIMYHH, TIOMMEHHH, CBOOOJIHO MPEXBBHPISICMH
aKIIMU Ha JPYKECTBOTO, MIOPATU KOETO ca KIacHu(DUIMPAHU KAaTO KAIIUTAIOB HHCTPYMCHT.

2.25. @unancosu uncmpymenmu
@DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO MOpaXk/a eJHOBPEMEHHO KakTO (DMHAHCOB aKTUB B €ITHO
NpeANpPUsITHE, TaKa U (PUHAHCOB NMACUB MJIM HHCTPYMEHT Ha COOCTBEHHMSI KAaIlUTAN B IPYTO MPEIIPHSTHE.

QDunancosu akmueu

ITvpeonauanto npuznasawne, Kiacugukayus u oyeHasane

[Ipy mbpBOHAYATHOTO MM MpHU3HABaHE (PUHAHCOBUTE AaKTUBU CE KIaCHU(DUUIUPAT B TPH TPYIH, CIOPE
KOUTO T€ BIIOCJIECIACTBHE C€ OLEHABAT [0 aMOPTU3UpaHa CTOHHOCT, MO CHpaBeIIMBa CTOMHOCT Ipe3 APYTHs
BCeOOXBaTEeH JOXOI ¥ 10 CIIPaBeIIINBA CTOMHOCT Mpe3 TedanbaTta uitk 3aryoara.

JpyKecTBOTO MbPBOHAYAIHO OlLicHsBa (D)MHAHCOBHUTE aKTHBHU TI0 CIIpaBEIIMBA CTOMHOCT, a B CIIydail Ha
()MHAHCOBU aKTHUBH, KOUTO HE C€ OTYMTAT IO CIpaBeIJIMBa CTOMHOCT B medanbarta WM 3arybara, ce m00aBsT
MPEKUTE Pa3xXxodu MO chenkarta. V3kimodeHne ca THPTOBCKUTE B3€MaHHs, KOUTO HE ChIbP)KAT ChLICCTBEH
KOMITOHEHT Ha (PMHAHCHpaHE - T€ Ce OlEHSIBAT Ha 0a3a IleHaTa Ha cIeNkara, ompenerneHa cpriaacao MCDO 15
(Tlpunoowcenue Ne 2.5.1).

HOKYHKI/ITC 501041 HpOIla)K6I/ITC Ha (I)I/IHaHCOBI/I AKTHUBU, YUUTO YCJIOBHA U3UCKBAT JOCTaBKa Ha aKTUBUTC B
paMKHTE Ha JaJeH NEepHOoA OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMaTHBHA pasmnopenda WM [eicTBaiua
MPaKTUKA Ha CbOTBETHHS Ma3ap (PelOBHM IMOKYIKH), € MPU3HABAT Ha JaTaTa Ha ThPryBaHe (CHenKaTa), T.e. Ha
JaTata, Ha KOSITO JIPY>KCTBOTO CE € aHTKUPANIO JIa 32Ky WIH POJIaJie aKTHBA.

Knacudukanusra Ha (UHAHCOBHTE aKTHUBM TIPH IHPBOHAYATHOTO WM TIPU3HABaHE 3aBHCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MapHYHM MOTOLM Ha CHOTBETHHA (DMHAHCOB aKTHB W OM3HEC Mojeia Ha
JPYy>KECTBOTO 3a HETOBOTO ympasiieHHe. 3a J1a Obae kiacu(uiupan ¥ OLUEHSIBaH 0 aMOPTU3HPaHa CTOMHOCT WIIH
MO CIIpaBe/yIuBa CTOMHOCT B JPYyr BCEOOXBaTEeH J0XOJ, YCJOBUSATA Ha JaJeH (UHAHCOB akTHB TpsaOBa naa
MOPaXKIAT MapUIHU MOTOIM, KOWUTO MPEACTaB/IsABAT ''caMo IUIAamaHus Mo TiaBHunara u juxsara (CIITJ)" mo
HEM3AbDKEHaTa CyMa Ha IJIaBHHIATa. 3a wHenrta ce u3BbpiuBa aHainu3 upe3 Tect Ha CIII'JI Ha HuBOTO Ha
WHCTPYMEHTA.

BusHec MozmensT Ha IPYKECTBOTO 3a yIIpaBJieHHWE Ha (MHAHCOBUTE aKTUBHM OTpa3siBa HAUYWHA, IO KOWTO
JPY’KECTBOTO YyIpaBisiBa (UHAHCOBUTE CH aKTHBH 3a TeHEpHpaHe Ha NapuyHH NoTouu. busHec MonenbT
oTIpeesis 1ajl MapUYHUTE OTOLM ca Pe3yJITaT Ha ChOMPAaHETO Ha JOTOBOPHU MApUYHU MOTOLM, Ha poaaxOa Ha
(MHAHCOBHTE aKTHUBH, WIX U JBETE.

Tlocneosawjo oyensigane
3a 1menuTe Ha MOCIEABAILOTO OLEHSIBaHE (PUMHAHCOBUTE aKTHBM Ha APYKECTBOTO ca KIacU(UIMPAaHU B
CJIETHUTE KaTErOpHHU:
e (DUHAHCOBM aKTHBH M0 aMOPTU3UPAaHA CTOWHOCT (JIBJITOBH WHCTPYMEHTH)
e (DyHAHCOBM AaKTUBH IO CIIPaBEJIMBa CTOMHOCT Ipe3 ApYyrusl BceoOxBaTeH noxof Oe3 "penukaupane”

Ha KyMYJIaTUBHHTE Te4YasiOn 1 3aryOu (KaruTalOBH HHCTPYMEHTH )
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Knacud)ukauummu cpynu

Dunancosu akmusu no amopmu3upana CMotuHocm (0v1206u UHCMPYMeHm)

JpyKecTBOTO OIeHsBa (PUHAHCOBUTE aKTHBH 110 aMOPTHU3MpPAHa CTOMHOCT KOTATO Ca YAOBICTBOPEHU H
JIBETE YCJIOBUS MO-A0INY:

e (UHAHCOBUAT aKTUB C€ ABPKU M HM3MOJI3BA B paMKUTE Ha OM3HEC MOJEN, MMAalll 3a LEJT HErOBOTO
IbpKaHe ¢ OrJie/l MoJTy4aBaHe Ha JOTOBOPHUTE MapUYHK MOTOLHU OT HETo, U

®  yCIIOBHATA Ha JIOTOBOPA 3a (PMHAHCOBHA AKTUB MOPaXKAAT NAPUYHU MOTOLM Ha KOHKPETHH JaTH, KOUTO
IpEeICTaBIsABaT CaMO IUIAAHWS TI0 TJIAaBHULATa W JIMXBUTE BBPXY HEW3IBIDKEHATa CyMa Ha
TJIaBHUIIATA.

duHaHCOBUTE AKTHUBH IO aMOpPTH3MpaHa CTOWHOCT BIIOCIEJICTBHE CE€ OICHABAT Ha 0a3a MeToJa Ha
edextuBHus muxseH npoueHT (EJIII). Te momnexar Ha obe3nenka. [lewanbure u 3aryoure ce mpu3HaBaT B OT4ETa
3a BCeOOXBaTHUS JA0XOJ (B ImeyadaTa Wiy 3arydara 3a roIdHaTa), KOraTo aKTHBBT ObJle OTIIHCaH, MOTUPHUITIPAH
WM 00e31eHEH.

OuHAHCOBUTE aKTUBHM 10 aMOPTH3MpaHa CTOWHOCT Ha JPY>KECTBOTO BKJIIOUBAT: MAPUYHHU CPEICTBA U
MapUYHN EKBUBAJICHTH B OaHKW, THPTOBCKM B3€MaHHWsS, B T.4. OT CBBP3aHH JIMIA, MPEIOCTABEHU 3aeMH Ha
CBBP3aHH NMPEATPUATHS 1 3aeMU Ha TpeTH Jmna ( [lpunooswcenue Ne 18, Ipunoocenue Ne 19, [lpunoocenue Ne 21,
Tpunooicenue Ne 22, Ipunooicenue Ne 23 (a) u [punosicenue Ne 24)

Qunancosu axmueu no CnpPageoIU8a CMOUHOCM 6 Opyeus 6ceobxeamen 00X00 (KANUManiosu
UHCmMpyMeHmu)

[Ipy TBPBOHAYATHOTO KM NpPU3HABAaHE IPY)KECTBOTO MOXKE [a HampaBu HEOTMEHMM H300p Aa
Kinacu(uIypa OMpeNesieHH KalnuTal0BH MHCTPYMEHTH KaTO TaKWBa, ONpEACCHU MO CIpaBeasiuBa CTOHHOCT B
Jpyrus BCEOOXBAaTEH J0XOJ, HO CaMO KOTaTo T€ OTTOBApAT HA OINPEAENIEHHETO 3a COOCTBEH KalMTal ChITIACHO
MCC 32 @unancosu uncmpymenmu. Knacudukanusira ce onpeneins Ha 6a3a HHIUBHIYaIHO HUBO, HHCTPYMEHT
10 HUHCTPYMEHT.

[Ipu oTnMcBaHe Ha TE3W aKTHBH Me4aJOWTe W 3aryOMTE OT OIEHKA JI0 CIIpaBeJIiBa CTOHHOCT,
OTYETEHH B JPYTHs BCEOOXBATEH J0XOJ HE Ce peUMKIUpaT mpe3 nedandata wim 3arybara. JluBuieHTture ce
NpH3HABaT KaTo “(DMHAHCOBHM TPHXOMM~ B OTYeTa 3a BceoOXBaTHHs 10Xon (B meuanbara miu 3arybara 3a
roJMHATa), KOraTo MpPaBOTO BBHPXY IUIAIIAHETO ObJE YCTAHOBEHO, C M3KJIIOYEHHE HA CIIy4auTe, KOraTo
JIpY’KECTBOTO M3BIIMYA ITOJI3M OT T€3H MOCTHIUIEHHUS KaTO Bb3CTAHOBSIBAHE HA YacT OT I[eHaTa Ha Mpuao0ruBaHe Ha
(UHAHCOBHS aKTHB, B KOWTO Cilydail mewaiOuTe ce OTYUTAT B JIpyrus BceoOxBareH noxoj. Kamuramosute
WHCTPYMEHTH, OIPEAEICHN KaTo TaKKMBa IO CIpaBeIiBa CTOMHOCT B APYI'Hsl BCEOOXBATEeH JOXO/, HE ca 00EKT Ha
TECT 3a 00E31eHKA.

Jpy>XecTBOTO € HalpaBHJIO HEOTMEHUM H300p Ja KiIacu(UIMpa B Ta3u KATEropusi MaJIIMHCTBEHUTE CU
KalnTaJIOBH MHBECTHUIIMH, KOUTO TO IBPXKH IABITOCPOYHO W BHB BPbB3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
apyxectBa. YacT OT TAX ce ThpryBaT Ha KamWTAJIOBU Ma3apu, a Apyra — He. Te ca NMpeacTaBeHH B OTYeTa 3a
(PMHAHCOBO CHCTOSHUE KbM CTATHUSATA ,,APYTH ABITOCPOUHH KAlIMTaJIOBA HHBECTHLINU .

Omnucsane
duHAHCOB aKTUB (WK, KOTAaTO € MPUIOKUMO, YacT OT (DMHAHCOB aKTHB WJIM YacT OT Ipyla OT CXOJHHU
(hMHAHCOBU aKTUBH) C€ OTITUCBA OT OTYeTa 32 (PMHAHCOBOTO CHhCTOSIHHE Ha JIPYKECTBOTO KOTATO:

® IIpaBaTa 3a MoJiydaBaH€ Ha MMapUIHHUTE ITIOTOU OT aKTHBA Ca U3TCKIIU, UJIN
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e [paBaTra 3a MOJy4YaBaHE HA MAapHUYHU MOTOIM OT aKTHBA Ca MPEXBBPIICHU WIH JAPY>KECTBOTO € IMOEJO
3aIBJDKEHUETO Ja TUIaTH HAIBIHO MOJIyYeHHUTE MapuyHM MOTOIH, 0e3 chlllecTBEHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CIOpasyMEHHE 3a MPEXBBHPISHE; NPU KOETO: WM a) APYKECTBOTO € MPEXBHPJIWIO B
3HAYUTEJIHA CTENEH BCUYKU PUCKOBE U IOJI3M OT COOCTBEHOCTTa BBPXY aKTHBA; WIH 0) OPYy>KECTBOTO
HATO € IPEeXBbpJIWIO, HUTO € 3amaswio B 3HAYMTENHA CTENEH BCHUYKH DPHCKOBE U IMOJ3U OT
COOCTBEHOCTTa BBPXY aKTHBa, HO HE € 3ala3uiio KOHTPOJa BbPXY HEro.

Koraro npyxecTBoTO € mpexBBPIWIO MpaBaTa CH 3a MOoJdydyaBaHE HAa NMapUYHM MOTOIM OT aKTHBA WJIH €
BCTBIWJIO B CIIOPAa3yMEHME 3a MPEXBBPJSHE, TO MpaBH OIEHKAa Ha TOBA Jalld M O KaKBa CTENEH € 3ala3uiio
pPHUCKOBETE M MOJ3UTE OT coOcTBeHocTTa. Korato ApyXecTBOTO HHUTO € IPEXBBHPIMIO, HUTO € 3ala3wio B
3HAYUTENIHA CTENICH BCUYKH PHUCKOBE U IOJ3H OT COOCTBEHOCTTA BbPXY (DMHAHCOBUS aKTHB, HUTO € IPEXBBPIUIIO
KOHTpOJIa BbPXY HEro, TO MpOJb/DKaBa Aa IPHU3HABA MPEXBBPIICHUS aKTHB IO CTETIEHTa Ha MPOIbJIKABAIIOTO CU
ydacTHe B Hero. B To3u cimyuail npy»ecTBOTO NMpH3HaBa M CBBP3aHOTO C TOBa 3aabiDkeHHe. [IpexBbpiaeHusT
aKTHB U CBBP3aHOTO 3aIBIDKCHHE CE OLEHSIBAT Ha 0a3a, KOSATO OTpa3sBa IpaBaTa W 3aJbJDKCHUATA, KOWUTO
JPY>KECTBOTO € 3aIa3uiio.

[IpoawmxaBamo ydactue, KoeTo € moj ¢popmara Ha TapaHIHs BbPXY NPEXBBbPIICHUS aKTUB, CE OLICHSIBA 1O
Mo-HKUCKATa OT: IbpBOHAYAIHATA OallaHCOBa CTOMHOCT HA aKTHBa M MaKCHUMajHaTa CyMa Ha Bb3HArpaKICHHUETO,
KOETO MOJKE J1a C€ U3UCKa JPY>KECTBOTO J1a M3ILJIAaTH.

Obesyenka Ha punancosu akmueu

JpykecTBOTO NMpu3HaBa KOPEKTUB (MPOBU3HUS 32 00E3I[CHKA) 32 OYaKBaHM KPEIUTHHU 3aryOu 3a BCHUKHU
IBITOBA MHCTPYMEHTH, KOHUTO HE C€ OTYHTAT IO CIpaBe[suBa CTOMHOCT Mpe3 medanbara wiau 3aryOara.
OdakBaHUTE KPEIUTHH 3aryOH Ce M3YHCISABAT KAaTO Pa3inKa MEXIYy JOTOBOPHUTE MAPWUYHU ITOTOLH, ABIDKHMHU
CBHIJIACHO YCJIOBHSITA HAa JOTOBOpPA, W BCHYKM MAPUYHU MOTOIM, KOUTO IPYKECTBOTO OYaKBa Ja IOIYYH,
JUCKOHTUPAHU C IIbpBOHAYAIHHMS €(DEeKTHBEH JMXBEeH mnpoieHT. OuakBaHWUTE MAPUYHU ITOTOIM BKJIIOYBAT H
MAapUYHUTE TMOTOIM OT MpojakdaTa Ha ABPKAHOTO OOE3MeueHUe WM JIPYTH KPEAWTHU TOAOOpEHUs, KOUTO
MIPEJICTaBIISIBAT HEPA3/IeTHA YacT OT yCIOBHSTA Ha JIOTOBOPA.

3a U34YKCICHUETO Ha OYaKBAHUTE KPEIUTHH 3aryOu M0 npedocmaseHu 3aemu Ha C8bP3aHu U mpemu auyd
6KJI. NAPUYHUME CpedCmed U eKeUaleHmu 6 OamKu, IPYKECTBOTO mpujara OO MOAXOM 3a OO0C3ICHKa,
onpeaened oT MCDO 9. CoritacHo TO3W MOIX0A JPY>KECTBOTO MpHIiara “TpUCTETIeHeH * MOJIeN 3a 00e31IeHKa Bb3
OCHOBA Ha ITPOMEHU CIIPSIMO ITbPBOHAYAITHOTO IPU3HABAHE HA KPEJIUTHOTO Ka4eCTBO Ha (DMHAHCOBHSI MHCTPYMEHT
(axTuB).

OuakBaHUTE KPEJAUTHU 3aryOH ce TPU3HABAT HA J[Ba €TaIa:

a. ®DuHAHCOB aKTHB, KOWTO HE € KPEAUTHO OOE3lEHEH MpH IIbPBOHAYAIHOTO MY
BB3HUKBaHe/mpuoouBane, ce kinacudumupa B Etam (Stage) 1. ToBa ca 3aeMu, npeqocTaBeHU: Ha JUTHKHUIM C
HUCHK PHUCK OT HEW3ITRIHEHHWE W CTa0WIIHM KaTo TEHACHIMU NOOpH KIIOYOBM MOKazaTtend ((pUHAHCOBU U
He()MHAHCOBH), PEJOBHO OOCTYXBaHM W 0€3 HaJMuWe Ha IBIDKUMH CYMH, KOUTO ca B mpocpouwme. OT
ITHPBOHAYAITHOTO MY MPU3HABAHE HETOBUAT KPEAUTCH PUCK M Ka4eCcTBa ca 0OEKT Ha HEMIPEKbCHATO HAOIOICHUE U
aHanm3u. OYakBaHUTE KPEIUTHH 3aryOu Ha (JMHAHCOBWUTE aKTWBH, Kiacuduumpanu B Etam 1 ce ompenenar Ha
0a3a HA KPEIUTHH 3aryOH, KOWTO ca PE3yJITaT OT Bh3MOKHU CHOWTHS Ha HEW3IBJIHEHHE, KOUTO OMXa MOTIIH Jia
HACTBIIAT B pPaMKHTE Ha cieaBamuTe 12 Mecema OT JKMBOTa Ha CHOTBETHHS akTWB (l12-MeceuyHW OdYaKBaHU

KpEIUTHU 3ary0u 3a HHCTPYMEHTA);
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0. B ciydauTe, Korato ciiei TbPBOHAYAIHOTO NpPU3HABaHE HAa (DMHAHCOB aKTUB, KPEIUTHUAT MY DPHUCK
HapacHe 3HAYUTETHO U B PE3yJITAaT OT TOBA HETOBUTE KaueCTBa ce BJIOIIAT, TOH ce MpexBbpis B B Etam (Stage) 2.
OdakBaHWTE KpEeOUTHH 3aryOn Ha (pMHAHCOBHUTE aKTHWBH, Kiacubuimpann B Etanm 2 ce ompenmenar 3a Ienus
ocTaBalll )KMBOT (CPOK) Ha CHOTBETHHUSI aKTHB, HE3aBUCHMMO OT MOMEHTAa Ha HACTHIIBAHETO HA HEM3IBIHEHUETO
(04aKkBaHM KPEAUTHH 3aryOH 3a IIeJHsl )KHUBOT (CPOK) Ha MHCTPYMEHTA.

PBKOBOACTBOTO Ha JPYKECTBOTO € pa3pabOTWIIO TOJWTHKA W KOMIUIEKC OT KPUTCPHUHM 32 aHAJW3,
YCTaHOBSIBAHE U OIICHKA HA HACTHIIBAHE HAa CHCTOSHUE ,,3HAYMTEITHO HAPACTBAaHE HA KpenuTHUS pUcK”’. OCHOBHU
BBIPOCH OT TAX Ca ONOBECTEeHU B /Ipunooicenue Ne 2.32.

B ciyuante, Korato KpeAUTHHUAT PUCK HA (PMHAHCOB aKTHB HapacHE 10 HUBO, KOETO WHAMKUPA, Y€ MMa
HACTHIIUJIO CHOWTHE HAa HEM3ITBIIHEHHUE, TOH ce cunTa 3a o0e3neHeH u ce kiacuduiupa B Etan (Stage) 3. Ha To3m
€Tall ce YCTAaHOBSBAT W W3YMCIISABAT TIOHECEHUTE 3aryOW MO CHOTBETHUSI aKTHB 3a IIEJHS MY OCTaBalll >KUBOT
(cpoxk).

PBKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIMIO CHOTBETHU aHAIM3W, HA 0a3a Ha KOUTO € OMpPEAeIHIIo
KOMIUIEKC OT KpUTEPHUU 32 CHOWTHS Ha HEW3IBIHEHHE, ChOOpa3HO crenuduKaTta Ha CHOTBETHHs (pHHAHCOB
WHCTPYMEHT. EJIMH OT TAX € MpOoCpouus Ha IBbJDKHMHU JOTOBOPHH IDIANIaHus moBeve oT 90 JHU, OCBEH ako 3a
oTpe/ieNieH MHCTPYMEHT He ca Haiuile 00CTOsATENCTBa, KOUTO MpaBsAT 000puMo ToBa TBBEpAeHue. Hapen ¢ Hero, ce
Ha6HIOI[aBaT u Jpyru C’b6I/ITI/I$1, Bb3 OCHOBAa Ha BBHTPCIIHA M BBHHIIHA I/IH(I)OpMaHI/ISI, KOUTO Ca MHAUKATOp, Y€
JUI'BXHUKBT HE € B ChCTOSIHUE Jla 3ariiaTd (Bb3CTAHOBH) BCUYKH BCE OINE JBKHMH OT HErO CYMH IO JIOTOBOP,
BKJI. KATO C€ B3eMaT MPEJBUI U BCHYKU KPESIUTHU YICCHEHUS NPEAOCTABEHH OT IPYyKecTBOTO. OCHOBHU BBHIIPOCU
OT TIOJIUTHKATa U KOMIIEKCAa OT KPUTEPUH ca OMOBECTeHHU B [Ipunocenue Ne 2.32.

Jpy>KecTBOTO KOpUTHpa OYaKBaHUTE KPEAMTHH 3aryOu, ompeelieHH Ha 0a3a MCTOPUYECKH JaHHH, C
MIPOrHO3HU MAaKpOUKOHOMHMYECKH TIOKa3aTelH, 3a KOUTO € YCTAaHOBEHO, Ye MMa KopeJalus U ce OYaKBa Ja OKaxxaT
BIIMSIHUE BBPXY pa3Mepa Ha OUYaKBaHUTE KPEAUTHH 3aryOu B Obaelie.

3a u3unuCIsIBaHEe HA OYaKBAHUTE KPEAUTHU 3aryOU HA mbp2ocKume 83eManus U akmugume no 002080pu ¢
KaueHmu APY>KeCTBOTO € M30pajo M Mpuiara omnpocTeH MOAXOoA Ha 0a3za MaTpHIA 3a M3YMCIEHHE HAa OYaKBaHU
KPEOUTHH 3aryOM M HE IpOoCiesBa IOCIEABAIINTE NMPOMEHU B KpeauTHHS MM pHCK. IIpum TO3m moaxox To
NpU3HaBa KOPEKTUB (MIPOBH3MUS 3a 00E3IEHKa) BB3 OCHOBA HAa OYaKBaHATa KPEJWTHA 3aryda 3a Iesus CPOK Ha
B3eMaHUsITa KbM BCSKa OTYETHA JaTa. JpykecTBOTO € pa3pabOoTHIIO M MpWiiara MaTpuiia 3a MpoBU3HUPAHE, KOSTO
ce 0a3upa Ha UCTOPUYECKHUS OMUT TIO0 OTHOIICHHWE HAa KPEAWTHUTE 3aryOH, KOPUTHPAaHU C MPOTHO3HU (DAKTOPH,
crienuUYHN 32 JUTHKHULUTE M 32 MKOHOMHYECKAaTa Cpeda M 3a KOUTO € YCTaHOBEHA KOpeNallMHHA BpPb3Ka C
HpOLEHTa Ha KpeauTHUTE 3aryou.(I/Ipunosicenue Ne 38).

Omnuceane

OO6e3neHeHnTe (DMHAHCOBH aKTHBH CE OTITMCBAT, KOTATO HE CHIIECTBYBa pa3yMHO OYaKBaHE 3a ChOUpaHe
Ha MTAPUIHATE TTOTOIN IO T0TOBOPA.
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QDunancoeu nacusu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8aHe

(DUHAHCOBUTE TACHBH Ha APY>KECTBOTO BKIIIOYBAT THPTOBCKH W IPYTH 3aIbJDKEHUS, 3a€MH W APYTH
MPHUBIICYCHU CPEJICTBA, BKIIIOUUTENIHO M OaHKOBH OBbpApadTu. [Ipm IHPBOHAYATIHOTO WM TPU3HABAHE
00MYaifHO Te ce KIacu(UIUpPAaT KaTo MACHUBH 110 aMOPTU3UPaHa CTOMHOCT.

[IppBoHaUYamHO BCHYKK (PMHAHCOBM TACHBH C€ MPHU3HABAT IO CIpPaBEUIMBa CTOWHOCT, a B CIIy4as Ha
3a€MH W TIPHUBIICYCHH CPEACTBA U THPTOBCKHU M IPYTH 33JBJDKEHUS, HETHO OT IMPSKO CBBP3aHUTE Pa3XOAH IO
cJeKara.

Tocnedsawo oyennsane
[TocnenBamoTo oreHssBaHe Ha (PMHAHCOBUTE MTACHBH 3aBUCH OT TsAXHaTa Kiacubukanms. OomdaitHo Te ce

KJacu(UIUpaT U OLCHSABAT 110 aMOPTU3HPaHa CTOHHOCT.

Knacudpurxayuonnu 2pynu

Tonyuenu 3aemu u Opyau npusievenu cpeocmea

Crnen mbPBOHAYAIHOTO MM IPU3HABaHE, JPYKECTBOTO OICHSIBA JIMXBOHOCHUTE 3a€MU M IPHBIICYCHU
CPEICTBa MO0 aMOPTH3MpaHa CTOWHOCT, Ype3 MeTojia Ha e()eKTUBHUS JIUXBEH MPoIeHT. [leyanOure u 3aryoure ce
MpU3HABaT B OTYETa 3a BCEOOXBATHHSA HOXOJ (B Irevanmbara wim 3ary0aTta 3a roAWHATa), KOTaTO ChOTBETHUST
(hMHAHCOB MAacHB Ce OTIMCBA, KAKTO U Ype3 aMOpTH3aIHaTa Ha 0a3a e)eKTUBEH JTMXBEH MPOIICHT.

AMOpTI/I3I/IpaHaTa CTOMHOCT C€ M3YMCIISIBA KaTO ce B3eMaT 1104 BHUMAaHUEC KAaKBUTO U [a 6I/IJIO JUCKOHTH
WIA TPEMUU TIPU MPUIOOMBAHETO, KAKTO W TAaKCH WM Pa3XOJH, KOUTO MPEACTABIISABAT HepasielHa 4acT OT
e(eKTHBHUS JINXBEH MPOICHT. AMOPTH3AIMATA CE BKJIIOYBA KaToO “(DPMHAHCOB pa3xoj” B OTYETA 32 BCCOOXBATHHUS
nmoxoj (B meyan0aTa Win 3arybara 3a roilMHaTa).

Omnuceane

(DUHAHCOBUTE TMACUBU CE€ OTIIMCBAT, KOTAaTO 3aJBJDKEHUETO OBJE IOTACEHO, MPEKpPaTeHo, WIH CpPOKa
n3rede. Korato chiecTByBai (pUHAHCOB MacuB ObJIe 3aMEHEH C JIPYT OT CHIIUS KPEAUTOAATEN MPH PA3TUIHU
YCIIOBHUS, WJIM YCJOBHMSATAa Ha ChHINECTBYBAl[ NacHB OBbJAT CHIIECTBEHO IPOMEHEHHW, Ta3M pa3MsHa WM
Moau(uKanus ce TpeTHupa KaTo OTIHCBaHE Ha IThPBOHAYAIHUS TACHB W TPU3HABaHe Ha HOB. Paznukara B
CHOTBETHUTE OATAHCOBH CYMH C€ IpH3HAaBa B OTYETa 32 BCEOOXBaTHH MOXOJ (B Ievanmbara WM 3arydara 3a
roJIMHATA).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBU M (DMHAHCOBHTE IMACHUBH C€ KOMIICHCHPAT U B OTYETa 332 (PMHAHCOBOTO CHCTOSIHHE
ce OTpa3siBa HETHaTa CyMa, aKO CHIIECTBYBa MPHIIOKMMO 3aKOHHO MPaBO 332 KOMIIEHCHpAHe Ha MPU3HATUTE CyMHU
U aKoO € HaJIMIE HaMEpPEeHUE 3a ypEeKJaHe Ha HETHA OCHOBA, WIM 3a €JHOBPEMEHHO peaju3lpaHe Ha aKTUBUTE U
ypeX/1aHe Ha TaCUBUTE.

ToBa M3HMCKBaHE NpPOM3THYA OT HAEATa Ha peajHaTa CTONAHCKa CBIIHOCT Ha OTHOIIEHMATA Ha
JIPY’KECTBOTO C JAaJ€H KOHTPAreHT, 4 MpH €THOBPEMEHHOTO CHIIECTBYBAaHE Ha TE€3W JIBE N3UCKBAHHS OYAKBAHHST
(hakTryeckn OB/l MapyuveH MOTOK U MOJI3U OT Te3W pa3deTH 3a MPEANPHITHETO € HETHUST MOTOK, T.€. HETHATa

CyMa OTpa3ssaBa pCalHOTO IMPaBO WM 3aJABJDKCHUC Ha APYKCCTBOTO OT TC3U q)HHaHCOBI/I WHCTPYMCHTHU - IIpU
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BCUYKH OOCTOSTENCTBA Ja MONYYH WJIM IUIAaTH CIUHCTBEHO W CcaMO HETHara cymMa. AKO HE ca HauIle
€THOBPEMECHHO M JIBETE YCJIOBHSI CE€ TpUEeMa, Ye MpaBaTa W 3aJbJDKCHHSITA HA JPYKECTBOTO MO TMOBOJ TE3U
HacpeIlHu pazyeTd (PUHAHCOBU MHCTPYMEHTH) HE C€ W3YEPIBAT MPHU BCUYKH CHUTYAIIMH CaMO W CIWHCTBEHO C
MOJTy4aBaHETO WIIH TUTANI[AHETO Ha HETHATA CyMa.

[NommTHKaTa 3a HETUPAHETO € CBBpP3aHA W C OICHKATa, MPEICTaBIHETO U YIPABJICHUETO HAa PeaTHUS
KpPEIUTEH U TUKBUJICH PHCK, CBBP3aH C Te3HW HACPCIHHU PA3UCTH.

Kputepunte, KOUTO ce MpuiiaraT 3a yCTAHOBSIBAHE Ha "HAIMYHE HA TEKYIIO M IMMPABHO MPHIOKUMO TIPABO
3a HeTUpaHe" ca:

® Jla HE 3aBHUCH OT OBJCIIO CHOWTHE, T.€ JIa HE € MPIJIOKUMO CaMO IPH HACTHIIBAHE HAa HIKAKBO OBJCIIO
crOuTHE;

e 71a Objie BB3MOXKHO 32 YIPOKHIBAHE U 3alIUTHMO C ITPABHU CITIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOuuaiiHaTa JeiHOCT,
- B CJIy4ail Ha HEM3ITbJIHEHHE/TIPOCPOUHE, U
- B CJIy4ail Ha HEIJIATEKOCIIOCOOHOCT MITH HEChCTOSITETHOCT.

[IpunoxxuMocTTa Ha KPUTEPUUTE C€ OLICHSIBA CIPIAMO M3MCKBAHUATA HA OBITapCKOTO 3aKOHOJATEICTBO M
YCTaHOBEHHUTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. YCIOBHETO 3a "HAINYME Ha TEKYIIO M MPaBHO HPUIOKUMO
[paBO 3a HETUpaHe" BUHATM U 33ABJDKUTEIIHO CE€ OLEHSABA 3a€AHO C BTOPO YCIOBUE - 32 "3aIBJDKUTEIIHO
HaMepeHHeE 3a ypexkJlaHe Ha Te3U pa3vueTH Ha HeTHa Oaza'.

2.26. /lozoeopu 3a ¢punancosa zapanyus
JloroBopbT 3a (QUHAHCOBAa TapaHLysi MNPEICTaBsiBa JOIOBOpP, KOMTO HM3MCKBA OT HM3JaTelsl Ja HalpaBH
ofpe/ieTIeHH TUIAIaHus, 32 J]a Bh3CTAHOBH Ha MPUTEKATENS 3arydara, KosTo € MPeThPIsUL, Thil KaTo JAajeH JUThKHHUK
HE € HalpaBull [UIAIl[aHe, KOrato € OMJI0 JBIDKUMO, B CHOTBETCTBHE C ITBPBOHAYAIHHUTE WM MPOMEHEHH YCIOBHS HA
ITBJITOB MHCTPYMEHT.
Horosopute 3a (PMHAHCOBA rapaHLMs Ce MPU3HABAT KaTo (PMHAHCOBO 3abJDKEHHE KbM MOMEHTA Ha U3JlaBaHe
Ha rapaHiusra. 3aJbDKeHHETO MMHPBOHAYATHO CE OLIEHSBA IO CIpaBEIIMBa CTOMHOCT, a B MOCJIEACTBHE, MO TIO-
BHCOKATa OT CJIEHUTE CTOMHOCTH:
e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIENIa HA OYaKBaHU KPEAUTHU 3aryou, u
e [IbpPBOHAYAIHO TIpH3HATaTa CyMa MHHYC KyMyJaTHBHaTa CTOMHOCT Ha TIpuxona (Korato e
MPUIOKUMO), IPU3HAT cbhrlacHO npuHuunure Ha MCQO 15 [Ipuxoou om 002080pu ¢ KiueHmu.
CnpaBemmBara CTOMHOCT Ha (PMHAHCOBHTE TapaHLMK CE Onpeness Ha Oa3zara Ha HacTosIIaTa CTOMHOCT Ha
pasnukata B MapUYHHUTE MOTOIM MEXIy JOTOBOPEHHUTE IUIAIIAHMSA, W3UCKBAHU CHIJIACHO IBJITOBUS MHCTPYMEHT, U
TUIAIAHKUATA, KOUTO OMXa ce U3NCKBaIH Oe3 TapaHIlysiTa, WM MPOrHO3HATA CyMa, KOSTO OU OWia miaThuMa Ha Tpeta
CTpaHa 3a I0EMaHe Ha 33bJKCHUATA.
[locnenpama oneHka Ha 3aIb/DKEHHATa MO (UHAHCOBM rapaHIMU B pa3Mep Ha oOd4akBaHara 3ary0a Io
JIOTOBOpY 32 (DMHAHCOBM TapaHIMM Ce BKIIOYBA B OTYETa 3a (PMHAHCOBO CBHCTOSIHUE KBM ,,JPYTH TEKYIIH

3aIbIDKEHUS .
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2.27. lanvyu 6vpxy neuanoama

Texywume oanvyu BbPXY mevandara Ha JPYKECTBOTO Ca ONPEICICHN B ChOTBETCTBHE C U3MCKBAHHATA HA
OBJITapCKOTO JIAHBYHO 3aKOHOMATEJICTBO — 3aKOHA 3a KOPIOPATHMBHOTO MOJOXOAHO oOiaraHe. HomunanHata
NaHb4HA cTaBka B bearapus 3a 2022 1. ¢ 10 % (2021 r.: 10%).

Omcpouenume Oanvyu BHPXy TedanOaTa ce ONpenessT 4Ype3 MpuiaraHe Ha OallaHCOBHS METOH 3a
OTpe/IeIITHE Ha 33 IbJDKEHUETO OTHOCHO BCUYKH BPEMEHHH Pa3IMKH Ha JIPYKECTBOTO KbM JaTara Ha (PUHAHCOBUS
OTYET, KOUTO CHIIECTBYBAT MEXK/y OaJlaHCOBUTE CTOHHOCTHM M JNaHBYHUTEC OCHOBU HA OTICIIHUTE aKTHUBU U
MACHBH.

OTcpodeHUTE TaHPYHU MMACUBU CE MPU3HABAT 32 BCUYKU 00JaracMu BPEMEHHH Pa3jiMKH, C U3KIIOYCHHE
Ha TE3H, MOPOJIMIIM Ce OT MPU3HABAHETO HA aKTHB HIIU MACHB, KOMTO KbM JIaTaTa Ha CTOMAHCKATa ONepaIus He ¢
TIOBJIMSII BBPXY CUETOBOAHATA M TaHbYHATA Ievainoa/(3aryoa).

OTcpouycHUTE MaHBPYHH AaKTUBH C€ MPU3HABAT 3a BCHYKM HAMAISIEMH BpPEMEHHH pa3juKd H 32
HEH3IIOJI3BAHUTE JIaHBPYHHU 3aryOu JI0 CTENEHTa, 0 KOATO € BEPOSITHO Te Jia Ce MPOSBAT 00paTHO M Ja Objae
reHepupana B Objelle JoCTaThyHa oOjiaracMma medanda WM J1a ce MPOSBSIT 00JlaracMH BPEMEHHHU Pa3jIMKH, OT
KOWTO Jla MOraT Jia Ce MPHUCIAJHAT Te3W HAMASICMU Pa3JIMKH, C W3KIIOYEHUE HA Pa3IHKHUTE, MOPOIAMIA CE OT
NPU3HABAHETO HA AKTHB WJIM TACHB, KOWNTO KbM JaraTa Ha CTOMAHCKATa ONMEpalys HE € IMOBIHSI BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

BamancoBara cTOWHOCT Ha BCHYKH OTCPOYCHU JaHBYHU aKTHUBU CE MPETJIekIa Ha BCSIKa JaTa Ha OamaHca
U Ce pemyluparT J0 CTEIEHTa, A0 KOSATO € BEPOSATHO TE Ja CE MPOSBIT OOPaTHO M Jla Ce TeHepHpa JOCTAThYHO
oOjaraema re4an0a WM MPOSBSBAILIM CE NpPe3 ChIMUSA Hepuo] o0jaracMu BPEMEHHH Pa3JIMKH, C KOUTO TE Ja
MorarT ja ObJaT MPUCTIaTHATH WIH KOMIICHCHPaHHU.

OTCpO‘leHI/ITe AaHbOH, CBHBP3aHU C 066KTI/I, KOHUTO Ca OT4YCTCHHU KAaTO MApYrd KOMIIOHCHTH Ha
BCCOOXBaATHUS J0XO0I UJIM KaIlhuTajJloBa IMO3HUIHA B OTUCT 3a (1)I/IH3.HCOBOTO CbCTOSAHUEC, CHIIO CC OTUUTAT JUPCKTHO

KBbM ChOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHUS J0XO0d UIn OajlaHcoBaTa KauTajloBa IO3U1 KA.

OTCpO‘leHI/ITe JaHbYHHM aKTHUBHU M IIaCUBU CC OLICHABAT Ha 0aza JAaHBYHUTC CTaBKHM U OCHOBH, KOUTO CC
O4YaKBa Aa CC IpuJjiarat 3a nepuojia U TUlla OICpalnuu, IMPE3 KOUTO aKTUBUTE C€ OYAKBA Ja C€ pcaiu3upar, a
MMacuBUTC - J1a CC YypCUsAT (HOFaCHT), Ha 0Oa3a JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa MJIM C TOJisiMa CTCIICH Ha
CUT'YPHOCT C€ OYaKBa Aa C€a B CHJId, U 110 AaHbYHHU CTABKH Ha AbpiKaBaTa (PB'BJ'Il"apI/ISI), B YHATO IOPUCAUKIUA CC
O4YaKBa J1a C€ p€ajin3upa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIU ITACUB.

OTcpouyeHN JaHBYHH aKTHUBU HA JIPY’KECTBOTO CE€ MPENCTABAT HETHO CpEIly HETOBH OTCPOYECHH JTaHBYHU
MACUBH, KOTaToO U JIOKOJKOTO TO C€ SIBSIBA 3a TAX JAHBYHMS IUIaTeI] B ChoTBeTHaTa ropucaukius (Pbeirapus), u
TO TOTaBa U CaMO TOraBa, KOraTo JIPy>K€CTBOTO UMa 3aKOHHO IIPaBO J1a U3BbPIIBA WM I10J1y4aBa HETHY IUIAIIAHUS
Ha TEKYILIH JaHbYHU 33IbJDKCHUS M B3EMaHUsI [0 JaHBIUTE BHPXY Nedandara.

Ksm 30.06.2022 r. oTcpoueHuTe AaHBLUM BHPXY Nedandara Ha JIPY>KECTBOTO Ca OLEHEHW NPH CTaBKa,
BasmyiHa 3a 2022 r., xosTo € B pasmep Ha 10% (31.12.2021 r.: 10%).
2.28. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (hMHAHCHUpaAHE NPEICTABISABA Pa3IUYHU (POPMH Ha MIPENOCTABSIHE HA OC3BH3ME3IHH
CpeiacTBa OT AbpkaBarta (MECTHHM W ICHTPAIHM OPraHd W WHCTUTYIUH) W/WIK MEXIYIPaBUTEICTBEHU
CIIOPa3yMEHHUSI U OpTraHU3AIINH.
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[IpaButencreennre QuHaHcupaHus (OOIIMHCKH, IbPXKABHU W MEXAYHApOIHHU, BKJI. 1O peAa Ha
nsnon3eaHe Ha EBpomelickute (QoOHIOBE M MpOrpaMy) ce MPHU3HABAT ITBPBOHAYAIHO KATO OTCPOUYECH JOXOJ]
(duHanCcHpane), KOraTo € HalWIe pasyMHa CHUTYPHOCT, Y€ TO Ie ObJe MOMy4YeHO OT APYKECTBOTO, W HUe
MOCIICAHOTO € CIA3WI0 U CIa3Ba YCIOBHUATA U M3UCKBAHUATA O JTAPCHUETO.

[IpaButencTBeHo ¢GuHAHCHpaHE, CBBP3aHO C KOMIICHCHpAHE HAa HANpPaBEHU pa3XOold, CE¢ NMpPH3HABA B
TEKYIIUTE TIeYaliOn U 3aryOr Ha CHCTeMaTHYHa 0a3a 3a ChIIHS epHO/, TIPe3 KOWTO ca MPHU3HATH U Pa3XOJIUTe.

[IpaBuTencTBeHo GuHAHCUpaHE, CBBP3aHO C KOMIICHCHpaHe Ha MHBECTUIIHOHHH Pa3X0JIy 3a pUI00uBaHe
Ha aKTHUB, CC NIPU3HABA B TEKYIIUTE MEUAION 1 3aryOu Ha CUCTEeMaTHYHA 0a3a 3a IeJHUs MePUO]] Ha MOJIC3CH KUBOT
Ha aKTUBA, MPOIOPIIMOHATHO Ha pa3Mepa Ha MPU3HATATa B Pa3XOJAUTE aMOPTU3ALIHS.

2.29. Hemna neuanba unu 3a2y6a Ha akyus

OcHoBHaTa HeTHa mevanba wiu 3aryba Ha akUus ce M3YHCIsiBa KaTo ce pas[elld HEeTHaTa medyanda win
3ary0a 3a mepuoza, MojJiekKalla Ha paslpeeiicHHe MEX/Iy aKIIMOHEpUTe, PUTek)aTend Ha OOMKHOBEHHU aKIIWH,
Ha CPeIHO-TIPEeTErIIeHHs OOl Ha AbpKaHUTE OOMKHOBEHU aKIUH 32 TIEPUO/IA.

CpenHo-TIpeTerIeHUAT Opol aKIUH TIPECTaBIIABA OPOST HA IbpP)KaHUTE OOMKHOBEHM aKIUHM B HAYaJIOTO
Ha Meproja, KOPUTUpaH ¢ Opost Ha 00paTHO M3KYNEHUTe OOMKHOBEHH aKIMK M Ha HOBOM3JAJICHUTE TaKWBa Ipe3
nepuojia, YMHOXKEH IO cpenHo-BpeMeBHs GakTop. To3m Qakrtop wu3paszsiBa Opos Ha JTHHTE, Mpe3 KOHUTO
KOHKPETHHTE aKI[UH ca O IbpXKaHH, CIIPSIMO OO0IIus Opoii Ha THUTE TIpe3 Mepruoa.

[Mpn xammTanu3anus, OOHYC eMHCHS WM pasfeisHe, OposAT Ha OOMKHOBEHHWTE AaKIUH, KOWTO Ca B
oOpBILIEHNE 0 JaTaTa Ha TOBa CHOMTHE, C€ KOPUTHPA, 32 J]a C€ OTpa3u MPONOpLUUOHAIHATA TIPOMsIHA B Oposl Ha
OOWKHOBEHHUTE aKIMM B OOPBIICHHUE TaKa, CAKall ChOUTHETO CE € CIYYWIO B HAYaJIOTO Ha MPEICTaBCHMs Haii-
paHeH NepHO/I.

Hertna nevan6a wim 3ary0a Ha akIMy C HaMaJeHa CTOMHOCT He Ce M3YMCIISBAT, Thil KaTo HAMA U3/aJICHU
MOTEHI[UAJIHY aKI[UU C HAMaJIEHA CTOMHOCT.

2.30. Cezcmenmno omuumane

JIpy’KeCTBOTO HMICHTH(HUIMpPA CBOMTE OTYETHHU CEIMEHTH M OIOBECTsBa MH(OpPMAIMS MO CETMEHTH B
CBHOTBETCTBHE C OpraHU3allMOHHATa W OTYETHA CTPYKTYypa, HM3MOJ3BaHa OT PBKOBOJACTBOTO. OnepaTHBHUTE
CerMEHTH ca KOMITOHEHTH Ha OM3Heca, KOUTO CE OICHSIBAT PEJOBHO OT WICHOBETE HAa PHKOBOJICTBOTO, B3EMAaIIH
OIIEpaTUBHH pEIICHHs - KaTO Ce HM3M0i3Ba (PMHAHCOBA M OmepaTUBHA MH(POPMAIMS, M3TOTBEHA KOHKPETHO 32
CErMEHTa, 3a IIeJIMTEe Ha TeKYIIOTO HAaOJII0ICHHE W OLICHSBAHE HA PE3yJTaTHTE OT JEHHOCTTa (M3IMBIHEHHETO) U
pas3npeesIeHueTo Ha PECypCUTe Ha JIPYKECTBOTO.

OnepaTuBHUTE CErMEHTH Ha APYXKECTBOTO TEKYIIO CE HAOJIIOJaBaT W HANpaBIISIBAT MOOTICIHO, KaTo
BCEKH OIICPAaTUBEH CEIMEHT IPEJCTaBIIsABA OTAEIHA OM3HEC O0JAcT, KOSTO Mpeara pa3JIndyHu MPOIYKTH U €
HOCHUTEJ Ha Pa3fUYHU OM3HEC MOoJ3U M puckoBe. OnepaTHBHUTE CETMEHTH Ha JAPYKECTBOTO BKJIIOUBAT OW3HEC
o0JIacTHTE TIO OTJEIIHW OCHOBHHU BUJIOBE IPOM3BOJCTBO HA JieKapCTBeHU (GopMu — TaOyeTHH (POPMU, aMITyITHH
(dbopMu, METUIIMHCKY MPOAYKTH, APYTH HGOPMH U APYTU TPUXOJIH.

Huqbopmauuﬂ no onepamuéHu cecuenmu

Jpy>XecTBOTO M3IOJI3BA €IWH OCHOBEH HM3MEpHUTEN — OpyTeH Mapx (medaysda) Mpu OICHSBAHETO Ha
pe3yJITaTUTE B OINEPATHBHUTE CEIMEHTH M 3a Pa3lpEeC/ITHETO Ha PECYPCH MEXKIY TAX. BpPYTHUSAT MapK ce
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OmpeseNsi Karo pa3jiuka MEXKIy CErMEHTHHTE MPUXOAU M CETMEHTHHUTE Pa3XOoJd, MPSIKO ChOTHOCUMH KbM
CHOTBETHHSI CETMEHT.

CerMeHTHUTE aKTHBH, TACHBH, PECII. IPUXOAH, PA3XOJU U PE3yNTATH BKIIOYBAT TE3W, KOUTO Ca U MOTaT
Ja ObJIaT TUPEKTHO OTHOCHMH KbM ChOTBETHUS CETMEHT, KaKTO M TaKHWBAa, KOUTO MOTar Jia ObJaT pa3npeicicHu
Ha pazymHa 06a3a. ObnvaifHO TOBa ca: a) 3a MPUXOAUTE - TPOJAKON Ha MPOAYKIHS; 0) 32 pa3XoauTe - 32 OCHOBHU
CYpOBHHH M MAaTepHald, 3a aMOPTH3AIlMH ¥ 3a BH3HATPKICHHSITa HA TPOM3BOJCTBEHHS MEPCOHAN; B) 3a
AaKTUBUTE - MMOTH, MAlllWHH, CHOPHKEHUS, MHBECTUIIMOHHN UMOTH W MaTepUAHH 3alacy; T') 32 TAaCHBHUTE —
MPaBUTEJICTBEHN (pUHAHCHUPaHUS, 33IbDKEHHS KbM MEPCOHANA M 3a OOLIecTBEHO ocurypsiBane. KamuramoBute
pa3xoau (MHBECTHLUHM) O OW3HEC CErMEHTH ca OTIPaHWYMMH Pa3XOAW, H3BBPIIECHH IIpe3 Iepuoja 3a
npunoOrBaHe WK M3TPaKIaHEe HAa CEKTOPHM HETEKYIIH aKTHBH, KOMTO CE€ OYakBa Ja ObJaT M3MOI3BAHH Ipe3
MOBeYe OT eAWH MEPUO/I.

Jpy>XecTBOTO yIpaBisiBa UHBECTUIIMUTE B IICHHU KHIDKA, THPTOBCKUTE PA3UCTH U MPEIOCTABEHUTE, PECII.
MONydeHNUTe (PUHAHCOBU pecypcd, KakTO W AaHBIMTE Ha HUBO MPEANpPUATHE W Te HE C€ pas3lpeleNsaT Ha
CETMEHTHO HUBO.

Pesynratute oT AEWHOCTH, KOWTO CE€ CYMTAT 3a CIyYalHW CHOPSIMO OCHOBHHTE THIIOBE OTEpaIliH
(meftHOCTH) Ha JPYKECTBOTO, KAKTO M HepaslpeaeIsieMUTe NMPUXOIH, Pa3Xo[u, MacUBU M aKTHBH, C€ OTYUTAT
OTICNTHO B MO3HMLMUS ,,00I[M Ha HUBO JpYykecTBO”. Te3n CyMH MO NPUHIWI BKJIIOYBAT: JIPYTH JOXOAH OT
JIEHHOCTTa, OCBEH aKO HE MPOW3THYAT OT JIEHHOCTTa Ha KOHKPETeH CETrMEHT, aJMUHHCTPATHBHU Pa3XO[H,
JMUXBEHH TIPUXOAHM W Pa3XOIH, peaM3WpaHd M Hepealn3upaHW TedanOu W 3aryOu OT CHEeNKH C BaiayTa U
WHBECTHUIIMHM, WHBECTUIMH B JPYTU JAPYKECTBA, THPrOBCKH W JPYr'HM B3eMaHHS, THPTOBCKU 3aIb/DKCHUS H
MONMYYCHW 3a€MH, pa3deTd [0 JaHbIM, MPOHM3BOACTBEHO M aJAMHUHUCTPATUBHO O0OpyABaHE C OOIIO
MpeIHa3HAYCHNE.

[Ipunaranara cueToBOAHA MOJUTHKA 332 OTYMTAHETO MO CETMEHTH, C€ OCHOBaBa HA Ta3W, M3IOJ3BaHA OT
JPY>KECTBOTO 32 U3TOTBSHE HA MyOJIMYHUTE MY OTUETH TI0 3aKOH.

2.31. Ouensnsane no cnpaeediuea CMouHoOCM
Hsikou OT akTHBHTE U TTACHBHUTE HA JIPYKECTBOTO CE OLIECHSIBAT M MPEJICTABAT H/WIIK CaMO OIOBECTSBAT 110

CIIpaBeIIMBa CTOWHOCT 3a IeIMTe Ha (UHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha moBTapsiia ce (exero/Ha) 6asa —
Opyeume O0bA20CPOUHU KANUMANOBU UHBCCIMUYUU, UHBECHMUYUOHHUME UMOMY, NPe0OCMABeHU U NOJYYeHU
OaHKOBU 3aeMu U 3aeMu Ha/Om mpemu Juyd, onpedeieni Mbvpeo8CKU U Opyeu 63eMAanUs U 3a0bANCEHUSL U OpYeu,
0) Ha HemoBTapsiIa ce (mepuoaryHa) 0a3a — HehuHAHCOBU AKMUBU KATNO UMOMU, MAUWUHU U 0O0PYOsaHe.

CripaBennBaTa CTOHHOCT € IIeHATa, KOSITO OM Omiia moiydeHa MpH mpojax0arta Ha JajeH akTHB WIN
IJIaTeHa TPY IPEXBBPISTHETO HA MTACHB B OOMYaiHA CJIENIKa MEX Ty He3aBUCHMH Ta3apHH YYaCTHUIIM Ha JaTara Ha
oneHsiBaneTo. CripaBeasiMBaTa CTOMHOCT € M3XOAsIIa [IeHa 1 ce 0a3upa Ha MPEANONI0KEHUETO, Y€ ONepalusTa mno
npojaxkbaTa Ime ce peaanu3upa WM Ha OCHOBHHS Ta3ap 3a TO3W aKTHB WM MAacWB, WIM B CIlyd4aldl Ha JIUICAa Ha
OCHOBEH Ia3ap — Ha Hall-“U3roJHUs Ma3ap 3a akTUBA WK nacuBa. KakTo onpeneneHusT KaTo OCHOBEH, Taka U Hall-
M3TOAHUAT Ma3ap ca TaKUBa Ma3apu, 10 KOUTO APY>KECTBOTO 3aABJIKUTEIIHO UMa TOCThII.

M3mepBaHeTO HA CrpaBeaIMBaTa CTOMHOCT C€ TPaBH OT IMO3HUIIUATA HA TIPEITOIOKEHUSATA U MIPEIICHKUTE,
KOUTO OMXa HAIpPaBUJIM MOTCHIIMAIHUTE Na3apPHUA YYACTHMIIM, KOTaTo T¢ OMXa ONpeae/suin IieHaTa Ha ChbOTBETHUS
AKTHB WIH MACHB, KaTo Ce JIOITyCKa, ue Te Ourxa JeHCTBAIN 3a MOCTUTaHEe Ha Hal-7100pa CTOMAaHCKa U3rojia OT HEero
3a TSIX.
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[Ipu u3MepBaHETO Ha CHpaBeJIMBaTa CTOMHOCT Ha He()MHAHCOBM aKTWBHM BUHATH HM3XOJHATa TOYKA €
MPENIONIOKEHNETO KakBO OW OWI0 3a Ma3apHUTE YYaCTHHLM Hal-I0OpOTO W Hal-e(EeKTHBHO BBH3MOXKHO
W3MON3BaHe Ha JaJICHUS aKTHB.

JpyXecTBOTO Tmpuwiara pa3jiuyHU OLEHBYHU TEXHUKUA, KOUTO OMXa OWIM MOIXOJAIIH CIPSIMO
cnenudurKaTa Ha ChOTBETHUTE YCJIOBHS, U 32 KOUTO paslojiara ¢ JocTaThbuHa 0a3a OT BXOJAIIM JJAHHH, KaTO Ce
CTpEMH Jia HW3MO0N3Ba B MaKCHMallHa CTeNeH HaiuyHata myOnuyHo HaOmronaema HHGOpMANUs W pecr. jaa
MUHHMH3UpPa W3M0JI3BAHETO Ha HeHaOnromaema wHpopmanmsa. To WM3MON3Ba M TPUTE JONMYCTHMH IOJXOJA,
nazapHus, NPUX0OHUs U pasxoo0HUs H00X00, KaTo Hal-4yecTo MpHUJIaraHuTe OCHBYHU TEXHUKU Ca JUPEKTHH U/
KOPUTUPAaHU KOTHPAaHU TMa3apHU IICHW, Ma3apHU aHaJlO3W W JUCKOHTUPAHMW TMapUyHU TMOTOLM, BKJ. Ha 0asa
KaITuTa3upaH JOX0/1 OT HaeM.

CrnpaBezyiuBaTa CTOMHOCT Ha BCHYKH aKTHBU W IACHBH, KOWTO C€ OLCHSIBAT W/WIIM OIMOBECTSIBAT B
()MHAHCOBUS OTYET IO CIPAaBEIJIMBa CTOMHOCT, CE€ KaTeropu3upa B PAMKHTE Ha CJeJHATa HepapXus Ha

CIIpaBCAJINBUTEC CTOP'IHOCTH, a UMCHHO!

e Huso 1 — KoTupanu (HEKOpUTHpaHH) Ma3apHU [IEHW HA AKTHBEH Ma3ap 3a WICHTHYHH aKTHBU HWIIH
[1aCHBH;

e HuBo 2 — OueHbYHH TEXHHKH, NMPU KOUTO CE HW3MOJI3BAT BXOMIAIIM JaHHH, KOUTO Ca PAa3IHMYHU OT
JUPEKTHO KOTHPAHM IIEHH, HO Ca MPSKO MK KOCBEHO JOCTHITHU 3a HAOJOAEHHE, BKJI. KOTaTO KOTHPAHUTE
IIEHH ca 00EKT Ha OMPEeaeSICHN KOPEKITHH; U

e Huso 3 — OnieHbYHH TEXHUKH, IPH KOUTO CE M3IOJI3BAT BXOIAIIH JAHHHU, KOMTO B 3HAYUTEIHATA CH YaCT
ca HeHAOJII0TaeMH.

3a Te3n aKTUBHM W MACHBH, KOUTO CE OLEHSIBAT 1O CIPaBEJJIMBa CTOWHOCT BHB (DHHAHCOBUS OTYET Ha
noprapseMa 0aza, IPYKECTBOTO TpaBH IMpElEHKAa KbM JaraTa Ha BCEKH (PMHAHCOB OTUET JAllM € HEOOXOIUM
TpaHcdep B HUMBaTa Ha Hepapxus Ha CIpaBelUIMBaTa CTOWHOCT HAa JaJ€H aKTHB WJIN IAacUB B 3aBHCUMOCT OT
pasnonaraeMuTe U M3M0JI3BAHUTE KbM Ta3u J1aTa BXOASALIM JaHHU.

B npyxecTBOTO ca pa3paboTeHH BBHTPEIIHH MpaBHia U MPOIELyPH MO0 M3MEPBAHETO Ha CIIpaBeInBaTa
CTOMHOCT Ha Pa3IMYHUTE BUJIOBE aKTUBU U IacUBU. 3a LIEJNTa € OIPEAEICHO CIEIMAaIHO JIULE 110 OLEHKUTE Ha
MOJYMHEHHE Ha (DUHAHCOBUS ITUPEKTOP HA JPYKECTBOTO, KOETO OPraHM3HMpa OCHILECTBSIBAHETO HA LEIHS
OLIEHBYEH MPOIIEC, BKJI. KOOPAWHHUpPA U HaOmogaBa padoTaTa Ha BEHILIHUTE OLEHUTEIIH.

JpyecTBOTO M3IOJ3Ba €KCIEpTU3aTa Ha BBHIIHU JIMIEH3UPAHU OLIEHUTENIM 3a OIpeleNisHe Ha
CIIPAaBEAJIMBUTE CTOMHOCTH Ha CJICJHUTE aKTUBU M NACHUBU: QUHANHCO8UME AKMUBU NO CHPABEONUBA CHIOUHOCT
npe3z opye eceobxeamen 0oxoo - HuBo 1 m Huso 2, unsecmuyuonnu umomu - HuBo 2, umomu, mawunu u
obopyosane - Huo 2 n Huo 3. M300pbT Ha JIMIEH3UpaHU OLICHUTENW C€ MpPaBU Ha roAuilHa 0asa, KaTto ce
W3IION3BAT CIICJHUTE KPUTEPHUHU: TMpHiaraHu NpodecHoHaHN CTaHIapTH, NMPOQECHOHAJICH OMUT M TO3HAHMS,
peryTanus u nasapeH cratyc. [lepruoindHo ce mpereHsiBa He00X0AUMOCTTa OT POTAINS Ha BHHIITHUTE OICHUTEIN
— Ha BCEKM TPH - NeT roauHu. lIpuinokeHneTro Ha OLEHBYHUTE MOAXOAM M TEXHUKH, KaKTO W H3NOJI3BAHHUTE
BXOZSIIM JaHHU 32 BCEKH ClIy4aid Ha M3MEpBaHE Ha CIpaBeIMBa CTOWHOCT, ca OOEKT Ha 3aJBIDKUTEIHO
o0CHXKJIaHe W KOOPAWHUpPAHE MEXAY BBHHIIHUTE EKCIIEPTH-OLIEHWUTENN M CIEIHaTHO ONPEeAeTeHOTO JHIE IO
OLIEHKUTE, KAaKTO M IPUEMAHETO Ha U3JaBaHUTE OLEHUTEJICKU JOKJIAAM — OCOOEHO IO OTHOIIEHHE Ha
CBIIECTBEHUTE MNPEINOIOKEHUs] W KpalHUTE 3aKIIOYEHUS M NPEJIOKEHHS 3a pa3Mepa Ha CIpaBeJiuBaTa
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cToriHOCT. DUHAIHUTE OIICHKHM Ha CIIPaBeIJIMBaTa CTOWHOCT MOJISKAT Ha 00OpPEHHE OT (PUHAHCOBUS TUPEKTOP
W/WIIM TJIaBEH CUCTOBOJUTEIN, M3ITBIHUTEHUS qUpekTop U ChBeTa Ha TUPEKTOPUTE HA APYKECTBOTO.

Ha nmarara Ha Bcekn ()MHAHCOB OTYET CHOOPA3HO CUETOBOJIHATA MOJUTHKA HA JIPYKECTBOTO CIEIUAITHO
OTIPEICIICHOTO JIUIIC 10 OLIEHKUTE MPaBy OOIIl aHAIHM3 Ha MPEIBAPUTEIHO ChOpaHa nH(OpMAIIUs 3a IBMKCHUETO B
CTOMHOCTUTE HAa aKTUBUTE M IACHBUTE Ha APYKECTBOTO, KOWTO TOJICKAT HA OIICHKA HIIM OIOBECTSABAHE IO
CTpaBe/JIMBa CTOMHOCT, 3a THUINA HAIWYHU JaHHH U BB3MOXHUTE (akTopw 3a HaONIOJaBaHUTE MPOMEHHU, W
npejiara 3a oo0peHue npes; GUHAHCOBUS TUPEKTOP MOAXOJa 32 MU3MEPBAaHE HA CIPABEIJIMBHTE CTOMHOCTH Ha
ChOTBETHHUTE aKTHUBU U MMACUBU KbM Ta3M jata. [Ipu He0OXOIMMOCT TOBA C€ KOHCYJITUPA U3PUYHO C U3IIOJI3BAHHUTE
BBHIIIHH OIICHUTEIIH.

Pesynratute OT OIEHBYHUS TPOIEC HA W3MEpBaHE Ha CIPaBeIUIMBATa CTOWHOCT C€ MPEACTaBAT Ha
OJTUTHHUSI KOMUTET ¥ HA HE3aBUCHMHUTE OJIUTOPH Ha JIPY>KECTBOTO.

3a 1enuTe Ha ONOBECTSABAHUATA Ha CIPABEUIMBATa CTOMHOCT, JAPYKECTBOTO € ONPEACIUIO ChOTBETHUTE
CH aKTHBH U MAaCHBH Ha 0a3a TSIXHATa CHITHOCT, OCHOBHH XapaKTEPUCTUKH M PUCKOBE, KAKTO U Ha HEepapXUIHOTO

HHUBO Ha ClipaB€jinBaTa CTOMHOCT.

2.32. Ilpeuyenku om onpedensauj0 3HAYEeHUe NPU NPUNACAHE CHEMOBOOHAMA NOJUMUKA HA
opyycecmeomo. Knouoeu npubnuzumennu oyenku u npeonoi0HceHUs ¢ 6UCOKA HECUZYPHOCH.

Ouenka na cnpageodnueama cmouHOCm HA KANUMAI06U UHEECHUUUU

KoraTo crpaBenyiuBaTa CTOMHOCT Ha KalMTAJIOBUTE WHBECTULMH, OTYETCHU B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHWE, HE MOXKe Ja ObJe mojiydeHa Ha 0a3a KOTHpaHW IIEHW Ha aKTHBHU Ta3apH, TAXHATa CIpaBe/IjINBa
CTOMHOCT ce OmpeAess 4pe3 M3MOI3BaHE Ha JAPYTH OLEHBUYHH MOJIENM M TEXHHMKH, BKIIOUMTENHO MOJENa Ha
JUCKOHTHPAHUTE MApUYHU ITOTOLIH.

W3non3Banara Bxoasia nH$opManys B Te3U MOAEIH ce CbOMpa OT HaOII0laBaHu Na3apy, KbJIETO TOBA €
BB3MOXKHO, HO KOTaTO TOBa HE MOXe Ja ObJie HampaBeHO, OMNpPEACTSHETO Ha CHpPaBEJJIMBHTE CTOWHOCTH
Ipejrosara NpUIOKEHUETO Ha OIpE/elieHa CTENeH Ha IpeleHKa. TakaBa IIpEleHKa BKJIIOYBA Pas3IiIexkIaHETo,
aHaJM3a U OLEHKaTa 3a BXOJIIMTE JAaHHU KaTo HalpuMmep, 3a JUKBHUIEH PUCK, KPEIUTEH PUCK M BOJATHIIHOCT.
[IpomennTe B mOpeAmnoyokeHHATa 3a Te3u (pakTopu Morar Ja HOBIMAAT BBPXY pasMepa Ha OTYeTeHaTa
CrpaBe/JINBa CTOMHOCT HAa (PMHAHCOBUTE MHCTPYMEHTH. OCHOBHHUTE KIIFOYOBH MPEIOTI0KEHUS 1 KOMIIOHEHTH Ha

Mojiela ca ornoBecTeHu B [Ipunoocenue Ne 17.

H3uucnenue na ouaxkeanu KpeOumuu 3azyou 3a nPeOOCMAGEHU 3aeMu U 2apPAHUUU, MBP2OECKU
63eMAHUA, 6KJl. OM CEBP3AHU TUUA U RAPUYHU CPEOCHEa U NAPUYHU eK8UBAICHMU

N3mepBaHeTO Ha OYakBaHAaTa KpeaWTHA 3aryda 3a ()MHAHCOBH AKTHUBH, OTYUTAHH [0 aMOpPTHU3HpaHa
CTOWHOCT (TIPEIOCTAaBEHU 3a€MH, B3E€MaHHUS W aKTHUBU IO JIOTOBOPH C KIMEHTH, MAPUYHU CPEACTBA U MMAPUIHH
€KBHUBAJICHTH), KaKTO WM 3a TPEAOCTaBeHH (MHAHCOBU TapaHIMU € O0JIACT, KOSTO HM3UCKBA W3IOI3BAHETO HA
KOMIUIEKCHH MOJICITH U CHIECTBEHH MPEIITOIOKEHUS 32 OB NKOHOMHYECKH YCIOBUS M KPESTUTHO TIOBEICHHE
Ha KIWUEHTH W JIHXKHUIM (HAlIpUMEp BEPOSITHOCTTA KOHTPAreHTUTE Ja HE W3IIBIHAT 3aIbDKCHESITA CH U
MPOU3TUYAIIUTE OT TAX 3aryon).

3a mpuwiIaraHeTo Ha Te3W M3UCKBAHUS PBKOBOJCTBOTO Ha JAPY>KECTBOTO IMpaBU PEAMIA CHIIECTBEHU
MIPEIIeHKH, KaTo: a) OINpeeNiTHe Ha KPUTEPHH 3a WACHTU(UIMpPAHE W OIICHKA Ha 3HAYHMTEIHO YBEIUYCHHUE Ha
KPEJAUTHHUS PUCK; 0) M300p Ha MOAXOMSAIIM MOJCIN U HPEANOI0KCHHUS 3a U3MEPBaHe Ha OYaKBAHUTE KPEIUTHU
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3aryou; B) GopMupaHe Ha TPYNHU OT CXOAHU (MHAHCOBM aKTUBHU (MOPTQEHIN) 3a meianTe Ha U3MEPBAaHETO Ha
OYaKBaHHUTE KPEAUTHHU 3aryOH; T) YCTAaHOBSIBAHE M OIEHKA 3a 3aBHCUMOCTTA MEKAY HCTOPUIECKUTE MPOLICHTH HA
MPOCPOYHE U TOBEICHUETO HA OINPE/ICICHH MaKpOIIOKa3aTeNH , 3a J1a Ce OTPa3AT e(heKTHTE OT MPOTHO3UTE 32 T€3U
MaKpOIIOKa3aTelld B Ob/eIIe MPY U3UUCICHUATa HA OYaKBaHWUTE KpeauTHu 3aryou (Tlpunooscenue No 38).

3a mvp2oBCKuUume 63emarus, 6KJl1. On C6vbp3aHu ijuua

Jpy>KecTBOTO M3ION3BAa MaTPUIM 32 MPOBU3WH 33 M3UMCICHHETO Ha OYaKBAHHTE KPEAWTHH 3aryOu ot
TBPTOBCKUTE B3€MaHUs H aKTUBHUTE MO JOT0BOp. [IpolieHTHTE Ha MpOBU3UUTE ce Oa3upaT Ha JHUTE MPOCPOUHUE 3a
TPYIH OT Pa3UYHU KIMEHTCKH CerMEHTH (TopTdeiinn), KOUTO IMaT CXOHHA MOJIENH Ha 3ary0a (THUM KJIUEHT KaTo
CEKTOp).

Bcesika marpuma 3a MpoBH3WM ITBPBOHAYAIHO CE OCHOBaBa HA JNETAWIHH MCTOPUYECKH HAONIOAEHHS 3a
MPOICHTH HAa HECHhOMpAaeMOCT Ha B3EMaHHATA Ha JPYKECTBOTO M ABIKCHHETO Ha B3EMaHUATA MO TPYIH
npocpounst. OOMUaifHO ce M3MOJI3BAT UCTOPHUYECKU JTAaHHU ITOHE 33 TPU T'OAWHH CIIPSIMO JaraTa Ha (hMHAHCOBHS
or4eT. JJombIHUTETHO MaTpUIaTa ce Kamuopupa Taka, ue 1a KOpUrupa UCTOPUIECKH YCTAHOBEHUTE 3aBUCUMOCTH
3a KpeOUTHHUTE 3ary0u ¢ MporHo3Hata MH(OpMAIWs, W3MOI3BAaHKN M BEPOSTHOCTHU CIIEHapHH. AKO ce O4YaKBa
JaJleH! MIPOTHO3HU MKOHOMHUYECKH YCJIOBHUS, H3MEPEHH Ype3 ONpeAesiCHH MaKpOIloKa3aTeldHn Ja ce BIOMIAT WM
nomoOpsT mpe3 cienBamara ToJUHA, KOETO MOXKE Jia JIOBEIe 1O YCTAHOBEHO KOPENalMOHHO YBEIMYCHHE Ha
MPOCpOUMSITa B JaI€HUS CEKTOp (THI KIMEHT), ICTOPUYECKUTE MPOIEHTH Ha HEM3IIbJIHEHHE ce Kopurupat. Kem
BCSIKA OTYETHA JaTa HaOJIOZaBaHUTE MCTOPHYECKU MPOIEHTH Ha HEHM3IIBIHEHHE CE aKTyaJH3HpaT M Ce OTYUTAT
e(eKTHTE OT MPOMEHUTE B IPOTHO3HUTE OLICHKH.

OneHkara Ha CBHOTHOLICHHETO MEXIy HAOJIOJaBaHUTE HCTOPHYECKH IPOIECHTH HA HEW3ITBIHCHHUE,
MPOTHO3HUTE HKOHOMHUYECKH YCIIOBUS M OUAKBAHUTE KPEJUTHU 3ary0OH € ChIIECTBEHA CUSTOBOIHA OIICHKA.

CroifHOCTTa Ha OYaKBaHWTE KPEIUTHU 3aryOM € YyBCTBUTEIHA KbM IPOMEHHM B OOCTOSTEICTBAaTa U
MPOTHO3HHUTE YCJIOBUS. VICTOpHUYECKUTE KpEAWTHH 3aryOM Ha JPYKECTBOTO M TMPOTHOZHUTE WKOHOMHYECKH
YCIIOBHSI MOTaT J1a C€ OTKJIOHSABAT CIPSIMO JEHCTBUTEIHATa HECHOMPAEMOCT B ObIeIIe.

Nudopmarusira 3a ouakBaHUTE KPEIUTHU 3aryOH OT THPTOBCKUTE B3eMaHUs, BKJI. OT CBBbpP3aHH JIUIA C
HaTpyIBaHe ca onoBecTeHu B [lpunooicenue Ne 19, Ipunoocenue Ne 21 u Ipunoocenue Ne 22.

[Ipe3 2022 r. HsAMa HayucleHa 00E3leHKAa Ha ThPrOBCKH B3eMaHMs, BKI. OT cBbp3anu juma (2021 r:
HsIMa HaducieHa o0e3leHKa Ha ThPrOBCKU B3eMaHUs, BKI. OT CBbp3anu Juna) ([punoscenue Ne 8, [Ipunosicenue

Ne 19, Tpunoosicenue Ne 21 u Ipunosicenue Ne 22).

3a npedocmaeeyume 3aemu u eapanyuu

JpykecTBOTO € BB3MPHENIO OOIUs MOJXOJA 32 M3YMCIABAHE HAa OOE3ICHKAaTa OT OYaKBAaHUTE OBJACHIH
KpEJIUTHU 3aryOu Ha mpeaocTaBeHHTe 3aeMH, chriiacHo MCDO 9. 3a menra apyxXecTBOTO Mpuiiara u3dpaH OT
Hero moziesl. HeroBoto mpuitoskeHHWe MHHABa Tpe3 HAKOJKO CTHIKU. [IbpBO ce ompesesns KpeaIuTeH PEeUTHHT Ha
IIIBXXKHHUKA IMMOCPEACTBOM METOJ0JIOTMH Ha BOJACIIN peﬁTHHFOBH arcHIum 3a CbOTBETHUTE CEKTOPHU B UKOHOMHKATA
Y CHOTHOIICHUS - KOJIMYECTBEHU U KAY€CTBEHU IMapaMeTpH Ha IMOKa3aTelH 3a JaJeHOTo ApYykecTBo. Kato BTOpa
CTBIIKA, YPEe3 CTATUCTHYECKH MOJIEIH, BKIIOYBAIIM NCTOPUIECKH JaHHU 32 BEPOATHOCTH 3a HemsmbiHeHue (PD),

npexoau MCXKAY pas3jindHu peﬁTHHFH, MAaKpOUKOHOMHUYCCKU NAaHHU W MNPOTHO3U, CC MpECMATAT PCICBAHTHUTC
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MapruHanad PD mo roawHu 3a Bceku pedtuHr. Ha Tpero mscTo, Ha 0a3a Ha TO3M aHAIW3 U ONPEICICHUS
PEUTHHT, KaKTO M Ha KOMIUIEKC OT TOKa3aTelW 3a XapaKTCPUCTHKH Ha WHCTPYMEHTa KbM JaraTa Ha BCEKHU
(hmHAHCOB OTYET, ce ompeensiT: eTanbT Ha HHcTpyMeHTa (Etan 1, Etam 2 wnu Etam 3), vyxauTe PD 3a cpoka Ha
WHCTPYMEHTA, KakTo U 3arybata npu HeusnbiHeHue (LGD). OcHoBHaTa GopMyra 3a U3YHCICHUE Ha OYaKBAHUTE
kpeautau 3aryon e: ECL=EADxPDxLGD, xpaero:

ECL e nokazaresnsi 32 O4akBaHU KpEAUTHH 3aryon
EAD e noka3aresns Ha cyma Ha €KCIIO3UIHMATA IPU HEH3ITbIHCHUE

PD e nokazatens 3a BEpOSITHOCT 3a HEU3ITIbIIHEHUE

LGD e nokazarens 3a 3ary0ara npy HeU3IIbITHEHHUE.

[Ipu ompenensHero Ha 3arybata ce B3eMaT MpeABHJ BCHYKH TapaHUUH, W/WIH 00€3MedYCeHUs H/HiH
3acTpaxoBkd. Ilo TO3W HauWH, KaTo MOCIEAHA CThIKA, HW3MOJ3BAWKM BCHYKH TE3M MapaMmMeTpH, U clen
JMCKOHTHPAHE, ce JOCTUra /10 KaJKyJalus Ha OLlEHKAaTa Ha OYaKBaHATa KpeJUTHA 3ary0a 3a ChbOTBETHUS MEPHOJ

Ha CbOTBCTHHA q)HHaHCOB aKTHUB.

B Etam 1 ce BKiIrOYBAT MpEeAOCTaBeHH 3a€MH, KOWTO ca KIACHU(HUIMPAHH KaTo ,,peIOBHU” CBHIIIACHO
BBTPEIIHO pa3paboTeHa pUCKOBa KiIacH(PUKaLMOHHA cxeMa. ToBa ca 3aeMu, IPEeJOCTABeHU Ha JUIBKHULM C HUCHK
PUCK OT HEW3NBIHEHHE, PEJOBHO OOCIyXBaHe, O€3 3HAYMTENHW BJONIABAHMS B KIIOUYOBH II0Ka3aTeld
(punaHCcOBM M He()MHAHCOBH) M HE ca HaNWIE IBDKUMH CyMH, KOMTO ca B mpocpoune. OuakBaHarta 3aryda ot
o0e3IIeHKa 3a Te3W 3aeMH ce M34HcisiBa Ha 6a3a Ha PD (BeposTHOCT 3a HeM3MbIIHEHKE) 32 cieaBamuTe 12 Mecena
U OYAaKBAaHETO Ha APYXKECTBOTO 3a pa3Mepa Ha 3ary0da Hpu EKCIO3HULUS B HEU3IBIHEHUE B ciensamure 12
Mecela.

B Etan 2 ce BK/IrOYBAT MPEIOCTaBEHU 3a€MH, KOUTO ca Kiacu(UIMpaHu KaTo ,,npenorosapsau . Tosa ca
3aeMH, NP KOMTO € HAaIWIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT IOKAa3aTelld) CBILIECTBEHO BJIOLIABAHE Ha
KPEIUTHHS PUCK, CBBP3aH C ATBXHHKA, CHPSIMO IBPBOHAYAIHOTO NPH3HABAaHE Ha ekcnosuuusra. OdyakBaHaTa
3ary0a oT 00e3leHKa 3a Te3W 3aeMH Ce M3UHUCIsABA Ha 0a3a BEPOSTHOCT 32 HEW3IBIHEHUE 3a LENUs KUBOT Ha
MPeOCTaBeHUs 3aeM, KOHTO ce CUMTa 3a KpeJIUTHO-HEOOEe3IeHeH U 0UYaKBaHETO Ha JIPYKECTBOTO 3a pa3Mepa Ha
3ary0a Ipu eKCIO3ULMS B HEU3IIBJIHEHHE 32 LEIHAT ¥ )KU3HEH LUKBIL.

B Eran 3 monanmat nmpemoctaBeHH 3aeMH, KOUTO ca Kiacu(UIIUpaHu KaTo ,, TpynHockOupaemu’. ToBa ca
3aeMH, MPU KOWTO Ca HaJMIE JIOKA3aTeJCTBA, Y€ B3EMaHETO € Bede KPEeIUTHO-00E3IEHEHO, T.€. HACTBIIMIO €
KPEIUTHO chOMTHE (CHIVIACHO TMpHeTaTa MOJWTHKA 32 ChCTaB HAa CHOWTHUS 3a HEM3IbIHEHHWE). 3a meira ce
W3BBPLIBA aHAIM3 HA CHUCTEMa OT IOKAa3aTeNH, M3IM0JI3BaHN KaTO MHIMKATOPH 332 HACTBHIMIM KPEAUTHH 3aryOu.
3arybara oT 00e31eHKa 3a Te3H 3aeMH C€ U3UUCIIsABA Ha 0a3a BEPOSTHOCTHO-TIPETETIICHN CIIEHAPUH 38 0YaKBAHETO
Ha JIPY’)KECTBOTO 3a pa3Mepa Ha 3ary0a Npu KpeAMTHO-00E3I[CHEHAa EKCITO3MIMS B HEW3IbIHEHUE 32 LeNus i
JKN3HCH TUKBII.

[IpenocTaBeH 3aeM € ¢ KpeaAUTHA 00E3LEHKa, KOTaTo ca HACTBHIIMIM €HO MU ITOBeue ChOUTHS, OKa3BaIln
HeONaronpuaTHO BB3ACHCTBHE BBPXY OUYAKBAaHUTE OBACUIM MApUYHU IMOTOLUM OT TO3M 3a€M, PECHEKTHBHO
(hMHAHCOB aKTHUB.

ChimusT MoOjaen JPYKECTBOTO H3IONI3Ba 3a ONpEJAeIsiHE Ha OYaKBAaHWUTE KPEJUTHU 3aryou mnpu
MPEJOCTaBEHUTE TapaHLUK U ONPEeAEICHN HHANBUIYaIHU B3€MaHHUsL.

OCHOBHHM BBIIPOCH OT TMOJHUTUKATaA M KOMIUIEKCa OT KPUTEpUH 32 OLEHKAa Ha EKCHO3WIHITA Ha
JPY>KECTBOTO KbM KPETUTEH PUCK, CBPB3aH C MPEJAOCTaBEHUTE 3aeMH, ca ONoBeCTeHU B [Ipuioscenue Ne 38.
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Wudopmanusita 3a ouaKBaHUTE KPSITUTHH 3aryOH OT IPEIOCTABEHUTE 3aCMHU, TAKCH 33 MOPHUYHUTEICTBA U
MO JIOTOBOPH 32 (PMHAHCOBU rapaHIMU ca ONOBecTeHU B [lpunoocenue Ne 18, Ipunoscenue Ne 19, Ipunoscenue
No 21 u Ipunoosrcenue No 36.

ITpe3 2022 r. HAMa HayKCaeHA 00e3I[eHKa 38 OYaKBAHN KPEIUTHHU 3aryOu 1o mpemoctaBenu 3aemu (2021
I.. HayMcleHaTa O0E3ICHKA 32 OYaKBaHHM KPEJAHMTHH 3aryOu MO NpeJOoCTaBeHH 3aeMH € B pasMmep Ha 63 X.iB.,
HETHO OT Bb3cTaHoBeHata) ([Ipunoscenue Ne 9, Ipunoscenue Ne 10, Ipunoscenue No 18, Ipunosicenue Ne 19 u
Ipunoscenue Ne 21). Hauucnenara 3a 2021 1. o0e3lenka B pa3Mep Ha 63 X.JIB. € HETHPaHa C IIPUXOAa OT JINXBH
0 MIPEJOCTABEHH 3aEMHU.

IIpe3 2022 r. HAMa HauucleHa oOe3leHKa 332 OYaKBaHM KPEIUTHU 3aryOH IO JOTOBOPH 3a (DWHAHCOBH
rapannuu (2021 r.: usma ) ([punoscenue Ne 10 u Ipunosicenue Ne 36).

Ipe3 2022 r. Hsama HauwciaeHa 00e3leHKa 3a OYaKBaHHM KPEJAWTHH 3aryOd MO TaKCH 3a MOPBUYUTENICTBA

(2021 r.: mama). (I1punoocenue Ne 10 u Ipunooicernue Ne 36).

Iapuunu cpeocmesa

3a M3YUCICHUETO HAa OYaKBAaHWUTE KPEIUTHH 3aryOu IO napuuxHume cpeocmea u eKeusaieHmu 6 OaHKu,
JpY>KECTBOTO Ipuiiara o0mus ,,Tpuetarne’ moaxo 3a obesnenka, onpeneneH or MCPO 9. 3a nenra ce mpuiara
Mozes, Oa3upaH Ha MyOJMKyBaHWTE PEHTHHIM Ha OaHKWTE, ONPEACICHH OT MEXIYHApOIHO IPHU3HATH
peiituarosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, or emHa cTpaHa, ce
OTpenensaT Tokazarenute 3a PD (BeposATHOCTH 3a HEM3MBIHEHHE), KATO C€ M3MOi3aT MmyOanuHuTe JaHan Ha PD
pedepupaiiy KbM peHTHHTa Ha CHOTBETHAaTa OaHKa, a OT Jpyra, 4ype3 MpOoMsiHaTa Ha pEeHTHHTa Ha ChOTBETHATA
0aHKa OT EePHOJ B IEPHOA, IPY>KECTBOTO OLCHABA HATMYUETO HA 3aBHUILICH KPEIUTEH PUCK.

3aryOure npu HEU3BJIHEHUE CE OILICHSBAT 10 ropernocoueHara Gopmyna. [lpu onpenensuero Ha LGD ce

B3C€Ma NpCABHUI HATUYUCTO HAa FapaHTUPAHA W/WIH 00e3MeYeHr CyMH 110 CbOTBECTHUTC 0AHKOBH CMETKH.

Jlusuneosu 002060pu

[Ipunaranero Ha MC®O 16 u3nckBa pbKOBOACTBOTO Ha JPY>KECTBOTO Jla U3BBPIIN PA3TUIHU MPEIICHKH,
OpUOM3UTETTHE OLCHKU W NPEIIOJIOKEHHs, KOUTO OKa3BaT BIHMSHUE BBPXY OTUETCHUTE aKTHBH C IPAaBO Ha
MOJI3BaHE M 3aJbJDKEHUS MO JU3UHT. OCHOBHMTE KIIFOUOBH TPELEHKH 3acsraT ONpeAesITHETO Ha IMOAXOJAIIA
JMCKOHTOBA HOPMa M ONPEACISTHETO Ha CPOKAa Ha BCEKH JIM3WHTOB JIOTOBOP, BKIIOUUTENHO Aalli € JOCTaThb4yHO
CUI'YPHO, Y€ ONIHMUTE 3a yAbJDKaBaHE / IpeKpaTsBaHe Ha CPOKa Ha JIOTOBOpA ILE ce YHPaKHST. B pesynrar Ha
HECUTYPHOCTTA II0 OTHOLIEHHE HAa TE3H MPEANONOKEHHUS U MPUOJIM3UTEIIHU OLIEHKU € Bb3MOXKHO J1a Bb3HHUKHAT
CHINECTBEHN KOPEKIMH B OajaHcoBaTa CTOWHOCT Ha 3aCETHATHUTE aKTHBH M MACHUBU B OBIEIIE W PECHEKTHBHO

oTdeTeHuTe pasxoau v npuxoau ([1punoowcernue Ne 29, Ipunooswcenue Ne 33 u Ilpunoscernue Ne 36).

Ilpuxoou om 0oz060opu c Kniuenmu

[Ipu npu3HaBaHe HA TMPUXOAWTE M W3TOTBSHE HA TOJUINHUS (PMHAHCOB OTYET PHKOBOJCTBOTO IPABH
pas3iivyHu TIPEUCHKU, HpI/IGHI/ISI/ITeJ'IHI/I OLCHKN W MPCAIIOJIONKCHUA, KOUTO OKa3BaT BJIMUAHHC BBPXY OTUCTCHUTC
MIpuxoau, pasxou, aKTUBU W IACUBU II0 JOIOBOPU U CHOTBETCTBAIIWUTE MM OIIOBCCTABAHMA. B pe3yaratr Ha

HECUT'YPHOCTTA IO OTHOLICHHUEC HA TE3U IMPCAIIOJIOXKCHUA 1 HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKH, € Bb3MOXXHO Jda BB3HHMKHAT
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CHINECTBEHHU KOPEKIIMU B OallaHCOBAaTa CTOWHOCT HA 3aCETHATUTE aKTHBY W IMACUBU B OBJICIIC U PECI. OTUCTCHUTE
pa3xo/au ¥ MPUXOJIH.

KirodoBuTE MpElieHKH U TPEATIONIOKEHHS, KOUTO OKa3BaT CHINECTBCHO BIMSHHUE BHPXY pasMepa U CpoKa
3a MIPU3HABAHE Ha TPUXOIMTE OT JIOTOBOPH C KIMEHTHU Ca CBBP3aHU C ONPEACISTHETO HA MOMCHTA BEB BPEMETO,
KOTraTo KOHTPOJBT BBPXY OOCIIAHUTE B JOTOBOpPA C KIUCHTA CTOKW W/WIIM YCIIyTH CE TIPEXBBPIS Ha KIMCHTA U
OLIEHKATa Ha MIPOMEHIMBOTO Bb3HArPaKIEHUE 3a BbPHATH CTOKU M padatu 3a 06eM (IIpunosicenue Ne 2.5.1).

Mamepuannu 3anacu

Hopmanen kanayumem

HopMaiHusT MpOM3BOACTBEH KalalMTET Ha JPYXKECTBOTO € OMpeaesieH Ha 0a3a MPElneHKUTe Ha
PBKOBOICTBOTO (CJIeT HAITPaBEHH aHAIIM3HM) 34 ONITUMAJIHO HaTOBapBaHE Ha HETOBUTE IMPOU3BOICTBEHN MOIIHOCTH
U BB3BPHIIACMOCT Ha HWHBECTHUIIMHUTE B TAX, NPU MPOAYKTOBA CTPYKTypa Ha MPOU3BOACTBOTO, MpPHETA 3a
obuyaiina.

Koraro ¢akrtuuecku peaau3upaHusaT o0eM 3a OTIEIHH IPOM3BOJACTBA € TIIOJ OIPEACICHUS OT
JPYXKECTBOTO 00eM HOpPMaJleH MPOU3BOJACTBEH KaMalMTeT, C¢ MPaBIT CHOTBETHUTE IMPCH3YKCICHHS Ha
IIOCTOAHHUTC pa3xozu/1, BKJIFOUCHU B CC6CCTOI\/'IHOCTT3 Ha 3amnacure oT HpOHyKHI/IHTa n He3aB’prHeHOTO
MPOM3BOJICTBO.

Obesyenxa

B kpas Ha Bcska (hpUHAHCOBA TOJMHA IPYXKECTBOTO M3BBPIIBA TPErJe] Ha ChCTOSHHETO, CPOKa Ha
TOJIHOCT M M3I0JI3BAEMOCTTa Ha HAIMYHUTE MaTEPUAIHU 3armacy. [Ipy yCTaHOBSIBAHE Ha 3aIlacH, KOMTO ChIbpIKAT
MOTEHIMATHA BEPOSTHOCT Ja He ObaT peau3upaHy M0 ChINECTBYBAIaTa UM OaTaHCOBA CTOMHOCT B CJIC/IBAIIUTE
OTYETHH MEPUOIH, IPYKECTBOTO 00E3ICHABA MAaTEPUATTHUTE 3alacH JI0 HETHA pealu3upyeMa CTOHHOCT.

B pesynarar Ha HampaBeHWTe mperiend W aHamm3u npe3 2022 r. He e oTyeTeHa OO0e€3leHKa Ha
marepuanaute 3anacu (2021 r.: uama) (Ilpunoscenue Ne 5).

Ilpeoyenka Ha umomu, Mawunu u 060pyosane

Kobm 31.12.2021 r. e u3BBpIIECH LSUIOCTEH MpeEryie] 3a HACTHIWIUTE LIEHOBU MPOMEHHU B CHpPAaBEIIUBa
CTOWHOCT Ha IBITOTPAWHWUTE MaTepUAIIHW aKTUBU Ha JPYKECTBOTO, KAKTO W Ha TAXHOTO (PU3IUYECKO U
TEXHUYECKO CHCTOSHHME, HauYWHA Ha EKCIUIOATallds W OCTAaTh4YeH IoJie3eH >KMBOT. CHOTBETHO, HAIpaBeHa €
MPEOIICHKA, ThH KAaTO KBbM Ta3W JaTa 3aBbpIIBA MPUETUAT IO IMOJUTHKA IMETTOMWINEH TMEpPHOo] 3a TAXHATa
mpeorieHka. [lpermenpT W mpeoneHKaTra ca W3MBIHEHH C NMPO(ECHOHATHOTO CHACHCTBHE HAa HE3aBUCHUMHU
JTUTCH3UPaHU OLIEHUTEIH.

JIMIeH3UpaHUTE OLICHUTEH Ca U3PA0OTUIIM M TECT Ha YYBCTBUTEIHOCT Ha MPEIJIOKCHUTE OT TSIX OLICHKH
Ha CIIpaBeINBa CTOMHOCT, OTMPEICICHN NPHU Pa3INYHUTE OIIEHBYHHU METO/AH, ChOOpPa3HO Pa3yMHO BB3MOXKHUTE
MIPOMEHHU Ha OCHOBHUTE JIOIYCKaHUs, 1 KOMEHTap Ha MNOJYyUYECHUTE JCBUALUY.

B pesynrar Ha TOBa € OT4YeTEHa TIPEOIIEHKA W € TPU3HAT HOB MPEOIIEHBhYCH pe3epB B pa3mep Ha 8,298
X.JIB., HETHO OT o0Oe3rienka (IIpunooicenue Ne 12).

Obe3uenka na penymayus
Ha Bcsika maTa Ha oTueTa 3a (PMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO IPABH OIICHKA JAllU ChIECTBYBAT
WHIWKATOPH 3a o6esueHKa Ha perryTanusra. W3uncaennsra ca HalpaBC€HU OT PbKOBOACTBOTO CHC CBHeﬁCTBHCTO

Ha HC3aBUCUMMU JIMILICH3UPAHU OLICHUTCIIN.
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B pesynrar Ha HanpaBeHnute uzuncieHus npe3 2022 r. He € ycTaHOBeHa HeOOXOAMMOCT OT MPU3HABAaHE
Ha obe3iieHka Ha penyranusta (2021 r.: uama) (Ipuroscernue Ne 13 ).

Obe3uenka Ha uHGeCMUYUU 8 OBULEPHU OPYIHCEC Ea

Ha Bcsika maTta Ha oTyeTa 3a (PUHAHCOBOTO CHCTOSIHHE PHKOBOJCTBOTO MPABU OICHKA AU ChIECTBYBAT
WHIUKATOPH 3a 00€3leHKAa Ha HETOBUTE WHBECTUIMU B IBIICPHU IpyKecTBa. M3UMCICHUATA Ca HAMPAaBEHH OT
PBKOBOJICTBOTO ChC ChACHCTBUETO HA HE3aBUCHMHU JIMIICH3UPAHH OLCHUTEIIH.

B pesynrat Ha HampaBeHuTe HM3uncieHus mpe3 2022 r. He € ycTaHOBEHa HEOOXOUMOCT OT NPU3HABAHE Ha
00e3IIeHKa Ha OTIpe/ICICHH HHBECTUIMY B IbInepHu apyxecta (2021 r.: 104 x.1B.) (Ipunoscenue Ne 15 ).

Axmioepcku uzuucnenus

Ilpu ompenensHe Ha ceraimrHata CTOMHOCT Ha JIBJITOCPOYHHUTE 3aIbJDKCHHS KbM IEpCOHANA IPH
MCHCHOHHMPAHE Ca M3MOJI3BaHM W3YMCICHUS HA CEPTU(PUIMPAHU aKTIOCpH, Oa3UpaHdW Ha TMPEIIOJIOKCHHUS 32
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MepcoHala, ObIeI0 HUBO HAa paOOTHHU 3aIliaTH U JUCKOHTOB (aktop. Te ca
oroBecteru B [Ipunoscenue No 30.

B pesyntart Ha HanpaBeHUTE M3YHCIICHHS € OTYCTCHO 33 bJDKCHHUE 3a JIBJITOCPOYHH JOXOIH Ha MepCoHaa
B pa3mep Ha 4,772 x.B. (31.12.2021 r.: 4,532 x.118.) (IIpunosicenue Ne 30).

AKmueu no omcpouenu oanvyu

He ca npu3HaTé akTBH MO OTCpOYEHH JaHBIM B pasmep Ha 3,442 x.nB. (31.12.2021 r.: 3,582 x.;B.),
CBBp3aHH ¢ 00€3IICHKAa Ha MHBECTUIIMHM B ABLICPHU JPYKECTBA, ThI KaTO PHKOBOJICTBOTO HE MPEIBMKIA Ja CC
OCBO6OI[I/I OT TE€3W MHBCCTULMU U CBOTBETHO € MPEUCHUIIO, UC HE CHIICCTBYBA BEPOATHOCT BPCMCHHATA pa3jIMKa
Ja ce MpOosiBU B NpeaBHANMO Obzerie. PasmMepbT Ha BpeMeHHATa pas3iiuKa, BbPXY KOATO HE € NMPH3HAT JaHbUYCH
aktuB ¢ 34,418 x.iB. (31.12.2021 1.: 35,823 X.71B.).

Ilposu3suu 3a cvoedbHU Oena
ITo oTkpuTHTE 3aBe/ieHH ChIACOHU JIea Cpely APYKECTBOTO PHKOBOJCTBOTO € MPEICHUIIO, ChBMECTHO C
aJIBOKaTUTE MY, Y€ Ha HACTOSIIHUS €Tall BEPOSITHOCTTA M PUCKOBETE 32 HEraTUBEH U3XOJ OT TSIX € Bce olne moa 50

%, Topaay KOETO HE ca MPHU3HATH MPOBHM3MH 3a 33 Ib/DKEHHUS 110 JIea B OTYeTa 3a (DMHAHCOBOTO CHCTOSTHHE KBM
30 rouu 2022 .
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3. IPUXOU

Ipuxooume Ha Opysxcecmeomo BKIIOYBAT:

[Ipuxoau oT JOTOBOPH C KIUCHTH
Hpyru npuxoaun
O0mo

2022 2021
BGN '000 BGN '000
109,093 79,560
957 964
110,050 80,524

3.1. Ilpuxooume om 0oeoopu ¢ Kiuenmu ca OT MPONAXOW Ha NMPOU3BEIACHU JICKAPCTBCHH CPEICTBA U

BKJIFOYBAT:

[Ipuxomu ot mpomaxow B Uy>kOMHA
[Mpuxoxu ot npoaax6u B benrapus

0010

Ipuxooume om npodazicou 6 uysxcouna no npodyKkmu ca KakTo CJe/Ba:

Tabnernu Gopmu
AwmrytHU opME
YHIBEHTH

Cuponnu ¢popmu
Cymnosuropun

Kanku

JleueOHa KO3METHKA
[Tnactupu

JInopuITHE IPOTYKTH
[IpeBBbp304HN POIYKTH
Camera

CaHHUTapHO - XUTUEHHU TPOIYKTH

O01mmo

2022 2021
BGN '000 BGN '000
63,371 45,880
45,722 33,680
109,093 79,560
2022 2021
BGN '000 BGN '000
50,065 35,136
7,556 5,840
2,536 2,949
1,972 1,175

385 215

249 50

203 126

154 122

113 17

81 130

56 116

1 4

63,371 45,880
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Ipuxooume om npodasxcou ¢ bvacapusi no npodykmu ca KakTo Clie/Ba:

Tabneran hopmu

AwmnynHu GopMu

JImowirHA IPOTYKTH
[Iperbp30vHU POTYKTH
Ilnactupu

YHIBEHTH

Cuponau hopMu

Carera

Kanku

Konnentpatu 3a xemoauanuza
CaHuTapHO - XUTHEHHHU TIPOTyKTH
Cymnosuropun

JleueOHa KOo3MeTHKA
HNuxanaropu

0010

2022 2021
BGN '000 BGN '000
25,739 17,240
7,114 4,917
3,781 3,796
3,115 2,706
1,538 1,414
1,511 1,338
1,192 417

485 289

329 268

316 511

307 211

185 192

73 54

37 327
45,722 33,680

Pasnpenenennero mo reorpadcku peTMOHH Ha npuxooume om npooaxcou e KaKkmo cieosa.

2022 Ommnocumenen

2021 Ommnocumenen

BGN ‘000 oan BGN ‘000 oan
EBpomna 55,106 51% 37,742 48%
Bboarapust 45,722 42% 33,680 42%
Hpyru ctpann 8,265 8% 8,138 10%
0610 109,093 100% 79,560 100%

OOmmmTe MPUXOIU OT CACIKH C HAW-TOJIEMUTE KIIMEHTH Ha JIPYKECTBOTO Ca KaKTO CIIE/IBA:

2022

BGN ‘000

Kiwnenr 1 45,589
Kinenr 2 22,381
Kinnent 3 13,267
Kinenr 4 6,011

% om
npuxooume

42%
21%
12%

6%

2021
BGN ‘000

33,526

6,611
22,524

% om
npuxooume

31%

13%
34%
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Candama no 002060pu ¢ Kiuenmu ca KakTo CJIe/Ba:

30.06.2022 31.12.2021
BGN '000 BGN '000

Bzemanus no JOTOBOpPH C KIIMEHTH - CBbP3aHU JIUIA, HETHO OT

obesnenka (Tlpunoscenue No 21) 62,477 68,101

B3emaHust 110 I0r0BOPH € KITHEHTH - TPETH JIKIA, HETHO OT

obesnienka (Tlpunoscenue No 22) 16,634 20,326
79,111 88,427

VBeIMYCHUETO/HAMAIICHHUETO Ha ThPTOBCKHTE B3EMaHHUS IO JOrOBOPU C KJIMEHTH, B T.4. B3EMaHUsTA OT
CBBP3aHU JHMIA € B PE3yJITaT Ha yBeJIWYCHHe/HAaMaJIeHHe Ha 00eMUTe Ha JIeHHOCTTA.

3aovaocenus 3a evzemanossisane ¥bM 30.06.2022 1. mama (31.12.2021 r.: 630 x.iB.). Te BKiIOYBAT
3a/IbJDKCHUSI 32 PETPOCIICKTUBHU THPrOBCKH OTCTBHIIKU 32 00€M, ABDKUMH 10 JIOTOBOPH C KJIMEHTH, KOUTO e

Ob/IaT BH3CTAHOBCHU B ClieBalusl otyeTeH nepuos (Ipunoscenue Ne 36).

3.2. Jlpyeume npuxoou Ha IPYXECTBOTO ca OT MPEIOCTABEHH aKTHBH 10 JIM3MHTOBH JOTOBOPU U Ca B
pasmep Ha 957 x.118. (30.06.2021 r.: 964 x.71B).

4, IPYTHU JOXOJU U 3ATYBU OT IEMHOCTTA

llpyeume doxoodu u 3a2you om detinocmma Ha IPYKECTBOTO BKIIIOYBAT:
2022 2021
BGN '000 BGN '000

[Ipuxonu ot mpegocTaBsHE HAa yCITYTH 1,325 1,214
[Ipuxonu ot hMHAHCHPAHUS IO €BPOTIEUCKH MTPOEKTH 210 215
Hernu newan6u / (3aryou) OT KypCOBH Pa3ivKH 110 THPTOBCKH

B3eMaHHUA U 33IbJDKSHUS U TEKYIIH Pa3IUIAATeTHH CMETKH 202 (27)
Tpuxoou om npoodasicba na cmoku 837 753
Omuemna cmotiHocm Ha NPOOAdeHU CMOKU (717) (632)
[Teyan6a ot npoaxba Ha CTOKH 120 121
OTnucaHu 3aabDKEHUS 106 -
Ipuxoou om npodasicba na mamepuanu 729 502
Omuemna cmotiHocm Ha NPoOAdeHU Mamepuanu (697) (454)
[Teyan6a ot npoaxba Ha MaTepUaIH 32 48
[Ipuxoam ot puHAHCHpaAHMS 32 3eMEEIICKH IJIOMIN 16 61
Ipuxoou om npodasxcba Ha Oba2OMPAIHY AKMUBU 22 642
banancosa cmotinocm na npodadenu OvbI2OMpaiHU AKMUBU (10) (615)
[Teuan6a /(3aryba) ot mpozaak0a Ha AbArOTPaiHU aKTUBU 12 27
[Ipuceaenu cymu 12 3
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Omnucanu 3a0ba%CeHUss N0 JU3UH208U 002080PU - 15
banancosa cmovinocm na omnucanu axmusu no aUUH208U 002080pU - (15)
3aryou OT TM3UHTOBH JIOTOBOPH - -
Hpyru noxoaun 147 93
O06mo 2,182 1,755

IHpuxooume om npodasicba Ha mamepuaiu ca OCHOBHO OT IMpojaxk0a Ha CyOCTaHIMHM, XUMUKAIH U

OIaKOBBYHU MaTEpUAIIH.
Ilpuxooume om yciyeu BKIIOYBAT:

2022 2021

BGN '000 BGN '000

Ycenyru mo uzpaboTka 993 862
I'ama oOmpuBane 130 93
Counanza neifHoCT 89 92
Ycnyru mo nabopaTopHU aHATH3N 54 49
Perynatopuu ycnyru 17 49
TpancriopTHH yciryTn 17 11
Hpyru 25 58
O6mo 1,325 1,214

IIpuxooume om cmoKu BKITIOYBAT:

2022 2021

BGN '000 BGN '000

XpaHUTETHH TPOIYKTH 794 684
MeauIuHCKHA U3IETUS 33 59
CTOKH ¢ TEXHUYECKO MpeJHa3HAYeHUE 10 10
O61o 837 753

Omuemnama cmouHocm Ha npooadenume CHOKU TI0 BUIOBE € KaKTO CIIe/Ba:

2022 2021

BGN '000 BGN '000

XpaHUTETHU IPOTYKTH 676 573
MeauuuHCKN U30eIus 27 50
CTOKM C TEXHHUYECKO MTpeTHa3HAYEHUE 14 9
O06mo 717 632
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5. PA3XO/I1 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a cyposunu u mamepuany BKIIIOYBAT:

2022 2021

BGN '000 BGN '000

OCHOBHU MaTepHaIH 28,595 22,801
Enexrpoeneprus 3,598 2,523
Tomnoeneprus 3,405 1,449
JlaGopaTopHu mMarepuaiu 1,362 1,282
PesepBHu yactu 695 421
TexHuyeckn MaTepuamu 585 519
PabGoTHO 007I€KITO ¥ THYHH TIPEATIa3HN CPEICTBA 32 TPYI 535 569
l'opuBa 1 cMa304HM MaTepuan 338 223
CrioMaraTeTHH MaTepHaTH 356 295
Bona 202 279
Bbpak Ha marepuaiu 16 96
O0mo 39,687 30,457

Paszxooume 3a ocnosnu mamepuanu BKIIIOYBAT:
2022 2021

BGN '000 BGN '000

Cy0Ocraniuu 13,529 10,099
OnakoBbYHU MaTEpUATU 5,732 4,948
TeuHU U TBBPAU XUMUKAIIU 4,453 3,543
CaHUTapHO-XUTUEHHU U IPEBBP30YHU MATEPHAIU 1,553 1,159
Awmrryn 1,129 797
Anymunueso u [1BL] donmo 998 661
dnakoHnu 821 363
Tyoun 320 345
Bunku 60 886

O6mo 28,595 22,801
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6. PA3XO/I1 3A BbHIIIHU YCJIYT'H

Pasxooume 3a ebHuwinu yciyeu BKIIOYBAT:

2022 2021

BGN '000 BGN '000

Peknama 1 MapKeTHHTOBH YCITYTH 2,277 2,973
N3paboTka Ha METUKAMEHTH 2,083 3,007
Koncynranrcku ycnyru 1,826 2,110
TpaHCOPTHY U CHETUTOPCKU YCIYTH 1,125 1,431
JlorucTyyHM yCIyTH, CBHP3aHU C Mpoaaxou B brirapus 1,081 1,023
AOGOHAMEHTHH TaKCH 896 695
[Moxmprxka Ha crpagu 1 000pyIBaHE 896 760
MecTHH JaHBUM U TaKCH 658 657
Oxpana 616 607
Ch0oOIIeHHS 1 KOMYHUKAIIUU 416 172
JbpkaBHH U PETYJIATOPHU TaKCH 381 465
MenunuHcKo o6ciyKBaHe 360 386
3acTpaxoBKH 322 241
JIuneH3MOHHYU Bh3HATPAKICHHUS 278 229
Ycmyru 1mo rpaxaaHCKA J0TOBOPH 242 248
[IpeBou HA TOKyMEHTAIHS 202 193
PeMoHT 1 OpBKKa HA aBTOMOOHITH 195 182
Ycnyru 1o perucTpanuy Ha MeIMKaMEHTH 181 239
VYcenyru mo yHHUIIO)KaBaHE Ha JEKapcTBa 118 28
JlorucTuyHM yCIIyTH, CBbP3aHU C MPOJaKOH B Uy>KOMHA 105 125
JlaHbnuy BepXyY pa3xonnuTe 102 134
Taxcu 3a o0ciyKBaHe Ha TEKYIIH CMETKH B OaHKU 70 54
Kypuepcku ycnyru 58 63
Haemnu 50 4
[laTenTHH Takcu 26 22
Komucunonnu Bb3HarpaxxaeHus 3 4
Hpyru 248 177
O6mo 14,815 16,229

JIpy’»XeCTBOTO MMa CKITFOYEHH IBJITOCPOYHM JOTOBOPH 3a apeHIa Ha 3eMeaesacku 3emu (3a 10 . u 3a 15
I‘.), KOHUTO Ca C HpOMCHHI/IBO B’I)3Harpa)K}leHI/Ie Hpe3 TOAMHUTE, HOpaZII/I KOE€TO T€ HC Ca BKIIFOUCHU B O6XBaTa Ha
MC®O 16.

JbIKuMHATE BB3HATPAXKICHUS 10 TE3W JIOTOBOPU CE€ MPEICTABAT TEKYIIO Ipe3 TOJUHHUTE B OTYETa 3a
BCEOOXBATHUS JTIOXOJT KaTo ,,pa3X0au 3a HACMH .
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HpCS 2021 r. APYKCECTBOTO CKJIFOYBA JOTrOBOpHU 3a MPCOTAABAHC IIOJ HAaCM Ha IMUTUPAHUTEC IO — TOpe

OOroBOpH 3a ap€Haa Ha 3C€MCACJICKUTE 3€MH, Karo IPCXBBPJIA BCHYKUTC CH 3aAbJDKCHHA 34 HaEM Ha

IIpEeHACMaTECIINTE.

Paszxooume 3a naem BKIIIOYBAT:

Haemu, cBBp3aHH ¢ KPaTKOCPOIHH JIU3HHTOBH JOTOBOPH
Haewmw, cBBp3aHA ¢ TM3UHTOBH JOTOBOPH Ha aKTHBH C HUCKA
CTOMHOCT

Oo1mo

7. PA3XO/I1 3A IIEPCOHAJIA

Pazxooume 3a nepcoraa BKIKOYBAT:

Texyiu Bb3HAIPaKICHUS

BHOCKY 110 COLMATHOTO OCUTYPSIBaHE
Hauucrienu cymu 3a HEU3MOI3BAHH OTITYCKU
Coryainy npua00MBKHY H TIAIAHUS

TanTnemu

Hauucnenu cymMu 3a OCUTYPOBKH BbPXY OTITYCKH

Hauucnenn cymu 3a IbITOCPOYHH 33bJKSHHS HA MIEPCOHANA TIPU
niencuonupane (IIpunoocenue Ne 30)

O01mo

2022 2021
BGN '000 BGN '000
36 2

14 2

50 4

2022 2021
BGN '000 BGN '000
18,876 17,818
3,517 3,259
1,892 1,344
1,138 1,011

732 857

367 261

240 170
26,762 24,720

57



CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

8. IPYI'Y PA3XO/IM 3A JEMHOCTTA

lpyeume pazxoou BKITIOYBAT:

[IpencraBuTeIHN MEPOTIPUATHS

KomanaupoBku

Hapenus

JpyTu [a=bIy ¥ UTAMaHus KbM OF0/KeTa

OOyuenue

OTnucanu B3eMaHUs

Henpusnar nanwuen kpeaut no 31/1C

Bpak Ha roToBa IpOIYKITUS ¥ HE3aBBPIIIEHO MTPOU3BOACTBO
Hauncnenw/(p3cTaHoBeHN) OOE3IIEHKH 32 KPEIUTHH 3ary0n Ha
B3eMaHHUsA, BKII. OT CBbP3aHH MPEANPHUITHS, HETHO

bpak Ha ppATOTpaliHu aKTUBU

HApyru

Oo6mo

9. PUHAHCOBHU IPUXOIUN

Dunancosume I’lpI/lXOC)M BKJIFOYBAT:

[Ipuxoau ot As10BO ydacTue

[Tpuxoau OT JIUXBH MO TPETOCTABEHH 3aEMHU

Herna neyan6a ot KypcoBH pa3/IMKH MO B3eMaHe OT Mpoaakda Ha
JBIIEPHO JIPYKECTBO

[Ipuxoam OoT TakcH MO MPENOCTABEHH TOPHYUTEIICTBA

HetHa neyan6a ot onepanyy ¢ HHBECTUIUH B IICHHU KHIXA

8 m.u.neyanboa om npooaxcoa Ha UHBeCMUYUY 8 ObUjepHl OpYIIcecmsd
O06mo

2022 2021
BGN '000 BGN '000
243 320
132 73
120 132
62 19
58 57
54 -
23 62
17 167
- 96
- 70
198 40
907 1,036
2022 2021
BGN'000 BGN'000
1,513 646
1,185 1,285
312 104
261 110
- 228
- 151
3,271 2,373
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10. PUHAHCOBH PA3XOAHU

Dunancosume pa3x0()u BKJIFOYBAT:

bankoBu Takcu 1Mo 3a€MU U rapaHIluu

Pa3xonu 3a MMXBYU MO TIOTYYEHH 3a€MU

Pa3xoau 3a TUXBH 1O JIU3UHTOBU JOTOBOPHU

Herna 3ary0a ot KypcoBU pa3iiKH 1O JOTOBOPH 32 JIN3UHT

Oo1mmo

11. IPYT BCEOBXBATEH J1O0XO/

llpyeusm eceobxeamern 00X00 BKIIIOUBA:

Hertna npoMsiHa B cripaBeAsiuBaTa CTOMHOCT Ha KalUTAJIOBU
WHBECTULIMM OIPEJIECTIEHHU 3a OLICHSBAHE MO CIPAaBEIJIMBA CTOMHOCT
pe3 APYT BCEOOXBATEH TOXO.

OO011 BceoOXBaTEeH J0X0X 32 TOAUHATA

2022 2021
BGN'000  BGN'000
373 266

223 419

59 55

1 10

656 750
2022 2021
BGN'000  BGN *000
(340) (82)
(340) (82)
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12. UMOTH, MAILINHU U OBOPY/IBAHE

Hmomume, mawunume u 0b6opyogaremo Ha APYKECTBOTO Ca KaKTO CIe/Ba!

Mawunu,cvopvircenusn B npoyec na
3emu u capaou u obopydsane Apyeu npudoousane Obwyo
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN000 BGN000 BGN000 BGN000 BGN“000 BGN‘000 BGN000 BGN‘000 BGN‘000 BGN000

Omuemna
cmoiinocm
Caapo Ha 1 suyapu 171,404 169,345 201,868 199,521 22,050 22,029 4,170 2,580 399,492 393,475
Ipunobutu akTuBu 120 34 209 451 262 544 6,413 5,657 7,004 6,686

Tpaucdep kpMm

HUMOTH, MAIlIMHU 1

obopyBane 26 975 160 2,562 616 528 (802) (4,065) - -
Edekr oT npeoneHka

JI0 CIIpaBeIuBa

CTOIfHOCT - 5,266 - 1,956 - 443 - - - 7,665
O6e3neHka - (3,883) - (732) - - - - - (4,615)
Ornucanu - (333) (73) (1,890) (202) (1,494) - (2 (275) (3,719
Canpno na 30 1onu /

31 nexemMBpH 171,550 171,404 202,164 201,868 22,726 22,050 9,781 4,170 406,221 399,492
Hampynana

amopmusanyusn

Cauzto Ha 1 sinyapu 47,633 42,492 129,131 121,941 17,638 17,361 - - 194,402 181,794
Hauncnena

aMOpPTHU3ALHS 2,722 5,724 4,806 9,306 986 1,734 - - 8,514 16,764
Edekr oT npeoneHka

JI0 CIIpaBeuIHBa

CTOHHOCT - (343) - (288) - ) - - - (633)
Otnucana

aMOpTH3aLHs - (240) (73) (1,828) (192) (1,455) - - (265) (3,523)
Canjo Ha 30 1oHn /

31 nexeMBpH 50,355 47,633 133,864 129,131 18,432 17,638 - - 202,651 194,402
Banancosa

croiiHocT Ha 30

1oHn / 31 1exeMBpH 121,195 123,771 68,300 72,737 4,294 4,412 9,781 4,170 203,570 205,090
Banancosa

croiiHocT Ha 1

STHyapu 123,771 126,853 72,737 77,580 4,412 4,668 4,170 2,580 205,090 211,681

3emume u cepadume Ha apyxectBoto kbM 30 tonu / 31 1ekeMBpH ca KakTo Clie/IBa:
e Crpanu c 6anancosa crorinoct 72,808 x.nB. (31.12.2021 r.: 75,383 x.11B.);
o 3emu Ha ctodiHocT 48,387 x.71B. (31.12.2021 1.: 48,388 X.71B.).

Hpyeume ovicompaiinu mamepuaniu akmusu Ha 1pyxxectBoto KbM 30 1oHH / 31 1eKeMBpH BKIIIOYBAT:
o Tpancnopthu cpenctsa ¢ 6anancosa croitHoct 2,514 x.nB. (31.12.2021 r.: 2,489 x.71B.);
o CromaHcku nHBeHTap ¢ OanancoBa croiHocT 1,340 x.8. (31.12.2021 r.: 1,462 x.71B.) ;
o buonornunu aktuBu (Hocutenu) ¢ 6anancosa croitHoct 440 x.B. (31.12.2021 r.: 461 x.11B.).
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Pazxooume 3a npudobusane na Owacompaiinu mamepuainu aktuBu kbM 30 tonum / 31 nexemBpu
BKITIOYBAT:
o [IpemocraBeHu aBaHCH 3a MOKYITKA HA MAIUHA U o0opyaBane — 5,738 x.iB. (31.12.2021 r.: 1,978 x.11B.);
o  Pexonctpykuus Ha crpagu — 2,527 x.iB. (31.12.2021 r.: 1,001 x.11B.);
o Paszxomu mo usrpaxaane Ha HOBM crpaau - 971 x.m. (31.12.2021 r.: 909 x.11B.);
o Buonornunu aktBu (Hemmomogasany) - 138 x.1s. (31.12.2021 r.: 138 x.1B);
o Jpyru —407 x.;B. (31.12.2021 r.: 144 x.11B.).

Kbm 30 ronu / 31 nekemBpu OanaHCcOBaTa CTOMHOCT Ha MAIllMHU, ChOPBKEHHS M 000py/ABaHE BKIHOYBA
MallliHA W 000pyJBaHe, 3aKyleHU IO JOTOBOPH 3a ()MHAHCUpaHEe IO ONepaTHBHA Tporpama ,,Pa3ButHe Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckata mkoHommka 2007-2013 r.” u omepatuBHa Tporpama ,,EHepruitHa
edpextuBHOCT” (IIpunosicenue Ne 28), KakTo ciieBa:

e 32 TabneTHO MPOU3BOACTBO Ha croiHOCT 6,409 x.71B. (31.12.2021 r.: 6,798 X.11B.);

e 33 aMITyJIHO MPOU3BOJACTBO Ha cToiHocT 3,234 x.1B. (31.12.2021 r.: 3,436 X.11B.);

e 00mOOOMEHHY MHCTAJIAIIMY 32 BEHTHJIAIMS U KIIMMATH3AIMs IPU TIPOU3BOJICTBO HA MEAUIIUHCKH POTyKTH
Ha ctoitHocT 504 x.1B. (31.12.2021 r.: 534 x.71B.) ;

e 32 MPOU3BOJCTBO Ha MHOBATHBHU KaIlKH 33 04U THII ,,A3KYCTBEHH ChJI3H " Ha crorHOCT 146 x.1B (31.12.2021
r.: 159 x.;1B.).

Juzune

Axmusume c npaeo Ha noi36aHe Ha JPYKECTBOTO Ca KAKTO CJICIBA.

3emu Czpaou Tpancnopmnu cpedcmea Cmonancku uneenmap Oouo
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN‘000 BGN ‘000 BGN000  BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000
Omuemna
cmoitnocm
Canno Ha 1
SIHyapH 9 38 3,877 4,017 2,665 2,771 116 131 6,667 6,957
Tpunoburn
AKTHBH - - 120 34 38 265 100 - 258 299
Ornucanu - (29) - (174) - (371) (116) (15) (116) (589)
Canpo na 30 roan
/31 nexemMBpH 9 9 3,997 3,877 2,703 2,665 100 116 6,809 6,667
Hampynana
amopmusayusn
Canno Ha 1
SIHyapH 3 8 3,142 2,191 1,684 1,269 98 50 4,927 3,518
Hauncnena
aMOpPTH3ALHS 1 5 572 1,125 382 762 26 55 981 1,947
Otnucana
aMOpTH3ALHS - (10) - (174) - (347) (116) (0] (116) (538)
Caunpo nHa 30 1oan
/31 nexemMBpu 4 3 3,714 3,142 2,066 1,684 8 98 5,792 4,927
Banancosa
croiiHoct Ha 30
1oun / 31
JleKeMBPH 5 6 283 735 637 981 92 18 1,017 1,740
Banancosa
croiiHoct Ha 1
sIHyapu 6 30 735 1,826 981 1,502 18 81 1,740 3,439
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Jpy’keCcTBOTO € BKJIFOUMJIO aKTUBUTE C MPaBO HA IOJI3BAHE B ChINATa TO3MIMS, B KOSTO CHOTBETHHUTE
aKTHBH IIAXa Jda OBbJAT MPEACTaBEHH, aKO 0sSXa COOCTBEHHU.

JIpy’>KecTBOTO € MpEeAO0CTaBUIIO 3a U3MOJ3BaHE 0/ HAeM JBITOTPAiHN MATePHAIHU aKTHBHM HA CBHP3aHU
nuna ¢ HysneBa Oanancoa ctoiHOCT KbM 30.06.2022 1. 1 xpMm 31.12.2021 r. Chio Taka ca MperocTaBeHu MO

HaeM Ha TPETHU JIMLA IBJITOTPAHW MaTepHUalHU akTHBU ¢ OamaHcoBa croiHocT KbM 30.06.2022 r. B pasMep Ha
1,320 x.1B. (31.12.2021 r.: 1,212 x.1B.).

/Jlpyeu oannu

OrueTHaTta CTOMHOCT HAa HAMBIHO AMOPTU3HPAHHUTE IBITOTPAHHH MATEPUATIHU AaKTHBH, KOHUTO C€
M3II03BAT B ICHHOCTTA HA IPY’KECTBOTO TI0 TPYIH aKTHBH € KaKTO CJIE/IBA:

e Crpamu — 3,285 x.B. (31.12.2021 r.: 3,282 x.71B.);

o Mammnu, cropwxeHus u obopyaBane — 58,797 x.us. (31.12.2021 r.: 56,723 x.11B.);

o Jpyru — 9,042 x.;1B. (31.12.2021 r.: 8,600 x.71B.).

KoM 30.06.2022 r. nMa yupeneHn TeXeCTH BbpXY UMOTH, MAITUHU U 000PY/IBaHE KAKTO CIIE/IBa:

e 3emu u crpagu ¢ GamaHcoBa CTOHWHOCT choTBeTHO 21,024 x.1B. M 42,034 x.1B. (31.12.2021 1.
cpotBeTHO 21,024 x.71B. 1 43,100 x.11B.) (I1punoscenue Ne 26, Ilpunoscenue Ne 31 u Ilpunosicenue Ne
37);

o 3anosu Ha obopymBane — 21,845 x.iB. (31.12.2021 r.: 23,025 x.1B.) ([lpunosicenue Ne 26,
Ipunoscenue Ne 31 u Ipunosicenue Ne 37).

Ilepuoouuna npeoyenka no cnpagediuea CMmouHoOCH

KoM 31.12.2021 r. e u3BbpIIeHa TPEOIIEHKA HA UIMOTHUTE, MAITMHATE U 00OPYABAHETO ChC ChICHCTBUETO
Ha HE3aBHCHMMH JIMIIEH3UPAHM OLEHUTENIH C IIeJl ONpeAesissiHE Ha CIpaBeJjiuBaTa CTOMHOCT Ha akTHUBHUTE, B

cboTBeTcTBHE ¢ m3nckBanusaTa Ha MCPO13 u MCC16.

[Ipu Ta3u mpeorieHKa ca MPWIOKEHU CIESTHUTE OCHOBHH IOJIX0/1a U OLICHHFYHU METOAM 3a U3MEpPBaHE Ha
CIpaBe/IMBaTa CTOWHOCT Ha OTJCITHUTE BUIOBE JABJITOTPAHA MaTCPUAIHU aKTUBH:

« Jlazapen nonxon” upe3 ,,MeToa Ha Ma3apHUTE aHAJO3W - 32 3€MHUTE B peryjanus U 3eMeIeIICKUTE
3eMH, 32 KOUTO UMa peajieH Masap, HaOJIroJaBaT ce aHAJIOTOBHM MMOTH M CIEIIKH C TAX, M € Ha Jnie 0aza 3a
CPaBHUMOCT - 3a CIIpaBeJIMBa CTOMHOCT € MPHeTa Ma3apHaTa UM IieHa, ONpeIeicHa 0 CPAaBHUTEITHIS METO;

o ,,Pa3zxonen moaxonx” upes ,,MeToj Ha aMOpTU3MpaHa BE3CTAHOBUTETHA CTOMHOCT 1 ,,MeTo Ha 6a3a
pa3xoau 3a Ch3JaBaHe WM MOAMSHA Ha aKTHBA” - 3a CIENHUATH3UPAHUTE Crpajid, MAIIUHUTE, ChbOPHKCHUATA,
000py/IBaHETO W JPYTHTE AaKTWUBH, 32 KOWUTO JIMIICBA PEaJICH Ma3ap M CHIIOCTABUMHU NPOAKOM HA aHAIOTOBU
aKTHUBU - 3a CIpaBeJiiBa CTOMHOCT CEe NpHeMa TAXHATa aMOPTU3MpaHa BH3CTAHOBUTEIHA CTOMHOCT Ha 0asa
WHJEKCHpaHa HWCTOpHYECKAa CTOWHOCT Ha aKTWBAa M Ha 0a3a TEKyIIHd Pa3XOolId 3a Ch3JaBaHe WM MOAMSHA Ha
aKTHBA.

o Jlpuxomen mnoaxoxn” wupe3 ,Kamuramusupan [0X0A OT MJoAoNoOJi3BaHe / MPOAYKIMS Ha
OMOJIOTHYHUTE aKTUBU ~ - 3a TPAWHU HACAKICHISI OT JKbJITa aKallvs B KU3HEH eTall Ha IUI0A0aBaHe.

Ot HanpaBeHaTa MpeleHKa € IPU3HAT MPeolleHbYCH pe3epB B pasmep Ha 8,298 x.J1B. HETHO OT 00e3IIeHKa.
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13. HEMATEPUAJIHU AKTUBU

Hemamepuajmume akmueu Ha JPYKECTBOTO Ca KAaKTO CJICABA:

Ilpasa évpxy B npoyec na
Penymayus unmenekmyanna Ilpocpamuu npodykmu npuoobusane Oo6ugo
cobcmeenocm
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021

BGN‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000
Omuemna
cmoiinocm
Canno na 1
sIHyapu 6,698 6,698 9,212 11,183 4,453 4,430 771 278 21,134 22,589
Ipunoburu
AKTUBH - - - 16 - 1 177 1,052 177 1,069
Tpaucdep - - 20 537 - 22 (20) (559) - -
Ornucanu - - - (2,524) - - - - - (2,524)
Canjno Ha 30
1ouu / 31
JeKeMBpH 6,698 6,698 9,232 9,212 4,453 4,453 928 771 21,311 21,134
Hampynana
amopmusayusn
Canponal
sIHyapu 5,930 5,930 6,923 8,868 3,957 3,648 - - 16,810 18,446
Hauncnena
aMOpTHU3ALHS - - 290 577 144 309 - - 434 886
Ornucana
aMOpTU3ALHS - - - (2,522) - - - - - (2,522)
Canjio Ha 30
1ouu / 31
JeKeMBpH 5,930 5,930 7,213 6,923 4,101 3,957 - - 17,244 16,810
Banancosa
CTOIHOCT Ha
30 1oumu / 31
JeKeMBpH 768 768 2,019 2,289 352 496 928 771 4,067 4,324
Banancosa
CTOHHOCT Ha
1 snyapn 768 768 2,289 2,315 496 782 771 278 4,324 4,143

Ilpasama e6vpxy ummenexmyannama cobcmeenocm Ha japyxectBoto kbM 30 roHum / 31 nexemBpu
BKJTIOYBAT:
o Teproscku mapku - 1,393 x.;B. (31.12.2021 r.: 1,520 x.71B.);
o Junensum — 612 x.B. (31.12.2021 1.: 749 x.11B.);
o Jpyru - 14 x.38. (31.12.2021 r.: 20 x.71B);

Paszxooume 3a npudobusane na ovicompatinu Hemamepuanuu axmusu koM 30 1oHu / 31 nexemMBpH
BKJIFOYBAT:
e pa3sxojM 3a BHEIPsSBaHE HA COPTyepeH MPOAYKT B pasmep Ha 322 x.jB. (31.12.2021 r.: 210 x.1B.);
e pa3xoja 3a MpUIOOUBaHE Ha JIMIIEH3UN U pa3pellieHus 3a ynoTpeda Ha JIeKapcTBEHH NPOIYKTH B pazMep Ha
606 x.nB. (31.12.2021 r.: 561 x.71B.).

OtyeTHaTa CTOWHOCT Ha HAIBIHO aMOPTU3UPAHUTE HEMAaTEpUAIHU IBJITOTPAiHM aKTHBH, KOHTO C€
MOJI3BaT B JIGWHOCTTA HA JPY>KECTBOTO 10 TPYIH aKTHBHU € KaKTO CJIe/[Ba:

e MpaBa BHPXY HMHTENIEKTyanHa coocTBeHocT — 4,695 x.B. (31.12.2021 r.: 4,526 x.71B.);

o mporpamuu npoxnykru — 1,968 x.nB. (31.12.2021 r.: 1,964 x.11B.).
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Obe3yenka na penymauus

Penyrtanusra, KOSITO € pe3yaTaT OT BAMBAHETO Ha IblepHU ApykectBa (bbiarapcka po3a — CeBTOMOMHC
AJl, Menuka AJl u Yaudapm AJl) B KoMIaHUATa-MaiiKa € MPU3HATA B WHIUBHIYAIHHS OTYET 3a (PUHAHCOBOTO
ChCTOSIHUE Ha APYyxecTBOTO (IIpunoxcernue Ne 2.11).

IIpe3 2022 r. He e ycTaHOBeHa HEOOXOAMMOCT OT MPHU3HABaHE Ha 00E3lCHKA HA OTYCTCHUTE PEIyTalluu
(2021 r: mwama ) (Ilpunooicerue Ne 13).

14, ”AHBECTULIMOHHHU UMOTHU

Uneecmuyuonnume umomu NPENCTABISIBAT CTPAU U TPUIICKAIIH 3€MU KbM TSIX, CIIEIUAIHO 000COOCHU
YacTH OT CTPaJd 32 CAaMOCTOSATENHA EKCIUIOoATaIus, MpeJHa3HaueHU 3a OTAaBaHe ABITOCPOYHO TOJ HaeM Ha
IBIIEPHA APY’KECTBA U TPETH JINIA.

30.06.2022 31.12.2021
BGN '000 BGN '000

Canno na 1 snyapu 47,302 44,759
[Ipugobutn 61 4,201
Otnucann - (1,748)

Herna neyaiba (3ary0a) OT KOPEKIUs 10 OIICHKA 110
CTpaBe/JIMBa CTOMHOCT, BKIIIOUCHA B TeYandaTa Win
3ary0ata (IIpunoocernue Ne 4) - 90

Canno na 30 1onu / 31 nexkemBpu 47,363 47,302

HHGecmul/;MOHHume umomu no ecpyna akmueu €ca KakKTo CJICaBa:

I'pyna akmueu 30.06.2022 31.12.2021
BGN '000 BGN '000

CxI1aioBY IIOMEIICHHS 44,411 44,354
Oducu 1,457 1,457
[IponsBoacTBeHN crpaan 1,036 1,036
Cormmanau 00exTn 455 455
Pa3xonu 3a npunoOuBaHe Ha HBECTHIIMOHHH UMOTHU 4 -
Oo6uo 47,363 47,302
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Ksm 30.06.2022 1. iMa yupeieHN TEXKECTH BbPXY HHBECTHLIMOHHN UMOTH KaKTO CJeBa:

» MIIOTEKA Ha ckianoBo momemieHue — 13,397 x.mB.(31.12.2021 r.: 13,397 x.18.) (IIpunosicenue Ne 31 u

Ipunoscenue Ne 37);

« 371031 Ha npuiekanio obopyasane — 4,471 x.n8.(31.12.2021 r.: 4,471 x.1nB.) (IIpunosicenue Ne 31).

Tabnmumara mo — M0y MOKa3Ba paBHEHHWE MEXAYy HAYAIHUTE W KpailHWTE cajiila Ha CIpaBeIIUBUTE

CTOMHOCTHU Ha NMHBCCTHUIIMOHHUTC UMOTH, OLICHCHHU Ha Huso 2:

Canno Ha 1 suyapu 2021
roiMHAa

[Mpunoburn

Tpauchep

Ortmnucanu

[Ipeouenka o
CIpaBeNINBA CTOMHOCT
Tpe3 rmevanxdaTa uin
3ary0ara - Hepealu3upaHa

Canno Ha 31 nekeMBpHU
2021 roauHa

[punoburn
Cajno ua 30 ronu 2022
roauHa

Cknaodoeu Od¢ucu IlIpouszeoocmeenu  Coyuannu Pa3zxoou 3a Oouyo
nomeuienus czpaou obexmu npuodoousane
BGN '000 BGN'000 BGN '000 BGN '000 BGN '000 BGN'000
34,627 3,189 1,003 441 5,499 44,759
- - - 4,201 4,201
9,700 - - - (9,700) -
(14) (1,734) - - - (1,748)
41 2 33 14 - 90
44,354 1,457 1,036 455 - 47,302
57 - - - 4 61
44,411 1,457 1,036 455 4 47,363
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15. ”HBECTHULIUM B JBIIEPHU JAPYKECTBA

banancosama cmotinocm Ha uHéecmuyuume 1O IPYKECTBA € KAKTO CIIE/IBA:

30.06.2022 Yuacmue 31122021 Yuacmue

BGN'000 % BGN'000 %
Codapma Tperiaunar AJ] boearapust 55,602 83.24 52,428 81.34
Codapma Ykpaitna EOO/] VYxpaiina 9,669 100.00 9,669 100.00
buodapm Umxenepurar AJl brearapus 7,111 97.15 7,111 97.15
Bera ®apma AJ] Bbearapus 6,754 99.98 6,754 99.98
Buramunu AJ] Vkpaiina 1,283 100.00 1,283 100.00
Pan ®apma Uurepremsabin OO Mongosa 1,183 80.00 1,183 80.00
®apmanoructuka A/l bearapus 961 89.39 961 89.39
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrporkomepc EOO/] bearapus 384 100.00 384 100.00
Codapma Bapmasa EOO/] [Mosmma 323 100.00 323 100.00
O6u10 83,772 80,598
IIpenocraBenu aBaHcH 3a
npunoOrBaHe Ha JBIIEPHA
Jpy’KeCcTBa B 4y)KOMHA 1,957 i
O0mo 85,729 80,598

Kbm 30.06.2022 r. cbcTaBbT Ha MHBECTHIIMHMTE B ABLICPHU JPY)KECTBA OOXBallla M WHBECTHIIUATA B
nbiepHoTo apyxectBo Codapma ITomang OO/ - B nukBupanus, [lonma u duro [Nanayzoro AJl, Bearapus,
KOMTO ca HambiHO obesiienern (31.12.2021 r.: HambiiHO o6e3iieneHa uuBectuims B Codpapma ITomang OO/ - B
nukBuaaiyst, [Tomma u uaBecTUIMATa BEB Duto [lanayzoBo AJl, Beirapus).

Codapma AJ ochlIecTBsIBA IIPSK KOHTPOJ BBPXY U30POCHUTE TI0-TOPE APYKECTRA.

[IpenMeThT Ha IEHHOCT Ha BILEPHUTE JAPYIKECTBA U JaTaTa Ha MPUI00MBaHE € KaKTO CIIC/Ba:

. OGapmanoructuka AJl - mpeaMeT Ha ACHHOCT: BTOPHUYHA OMAKOBKA M OTJABaHE IOJ] HAeM Ha
HeJBMXKUMU UMOTH. [laTa Ha npuaoousane — 15.08.2002 r.

. Codapma Ilomanng OO/l - B JMKBHAALMA- NPEIMET Ha JCWHOCT: HM3CIEJBaHE Ha TMa3apa U
obmectBeHOoTO MHEeHHE. J{aTa Ha mpunoouBane — 16.10.2003 . [[py>kecTBOTO € B Iporielypa Ha JTUKBUIAIINS.

. Enexrponkomepc EOO/] - mpenmer Ha OeHHOCT: THPTOBHS, TPAHCHOPTUpPaHe W pa3(dacoBKa Ha
PaJAMOaKTUBHU MaTepUANH U SAPEHA TEXHHUKA, OUTOBA €NIEKTPOHUKA M €NIEKTPOTEeXHUKA. /{aTa Ha mpugoOuBaHe —
09.08.2005 .

. Buodapm Hmxenepunr AJl - npeaMeT Ha JEHHOCT: MPOU3BOACTBO M ThPrOBHS ¢ MH(PY3HMOHHH

pastBopu. Jlara Ha nmpumodbusane — 10.03.2006 r.

. Codapma Tpeiiguar AJl - npeaMeT Ha JIEHHOCT: TBHPrOBUS C JIEKapCTBEHU cpencTBa. Jlara Ha
npunodusane — 08.06.2006 r.
. Burtamunu A/l — npeaMeT Ha IEHHOCT: MPOM3BOJCTBO U THProBUs Ha (papMaLeBTUYHH MPOLYKTH.
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Hara na npunodusane — 18.01.2008 r.

. Codapma Bapmasa EOOJl — mpenmer Ha AeiHOCT: HM3cieqBaHe Ha Ma3apa U OOIIECTBEHOTO
MHenue. [lata na npunobusane — 23.11.2010r.

. Codapma Ykpaitna EOOJ] — npenmet Ha AeHHOCT: THProBus ¢ GapMaleBTUYHN MPOAyKTH. [lata
Ha npunoousane — 07.08.2012 r.

. @wuro [lamayzoBo A/l — mpeamer Ha AEHHOCT: MPOU3BOJICTBO, CHOMpaHe JOOUB U pean3anys Ha
Ounku u teueOHu pactenus. Jlata Ha nmpugoduBane (OT BIMBaHE Ha IbIIEpPHO ApyxecTBo) — 01.01.2014 1.

. TOO Codapma Kazaxcran - nmpeaMmeT Ha ASHHOCT: THPTOBHS C JICKAPCTBEHH cpeacTBa. JlaTa Ha
yupenssane — 30.09.2014 r.

. Bera ®apma AJ] — npeaMeT Ha AEHHOCT: MPOM3BOACTBO HA JICKAPCTBEHU, HEJCKAPCTBEHU U
npyru npoayktu. Jlata Ha nmpunoousane — 11.11.2016 T.

. Pan ®apma HWarepnemrsabn OOl — mpemnMeT Ha IeHHOCT: THProBusi ¢ (hapMaleBTHYHH
nponyktu. Jlata Ha nmpunoduBane — 14.04.2017 r.

. @apmaxum EOO/J] — mpenMeTr Ha NMEeHHOCT: KOHCYNTaHCKH ycnyru. Jlata Ha mpuaoOuBaHe —
14.04.2020 r.

Heuorcenuemo na ungecmuyuume 6 ObujepHu Opyicecmea € NpeAcTaBeHo Mo-10Iy:

Hneecmuyuu ¢ 0vuwiepnu

opyrcecmea

30.06.2022 31.12.2021
ILlena na npuoobueane BGN '000 BGN '000
Caupno Ha 1 ssnyapn 131,517 137,624
[IpenocraBenn aBaHcH 3a mpua0OUBaHE HA TBIICPHU
JIPYKECTBA 1,957 -
[IpumoduTy TOTBIHUTETHN YIaCTUS 3,174 8,472
[Iponanenu yuactus cbe 3aryba Ha KOHTPOI - (12,520)
TpaHcdep KbM acollMUpPaHu H CHBMECTHH JIPYKECTBA - (2,041)
[Iponanenu yuactus 6e3 3aryda Ha KOHTPOII - (18)
Canpo Ha 30 ronu / 31 gekemBpH 136,648 131,517
Hauucnena ooezuenxa
Canno na 1 suyapu 50,919 50,815
Hauncnena o0e3neHka - 104
Canno na 30 1oHu / 31 nekemMBpH 50,919 50,919
BbanancoBa croiiHocT Ha 30 1onu / 31 nekeMBpHU 85,729 80,598
banancoBa cToiiHOCT Ha 1 siHyapu 80,598 86,809

Obe3uenka Ha uHeeCMUYUU 8 OBULEPHU OPYIHCECmEa

Ha Bcska nmara Ha oryera 3a (DJMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO IPAaBH aHAIN3 M OIEHKA Jalu
ChbIICCTBYBAT MHAUKATOPHU 3a 0663HCHK3 Ha HCTOBUTC MHBECTULIUHN B IBIICPHU JPYIKECTBA.

Karo oCHOBHM HMHIMKATOPH 3a O0E3lEHKA Ce MpUeMaT: 3HAYMTEIHO peAylupaHe Ha obema (Ham 25%)
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W/WIM TIPEYCTaHOBSBAaHE JCWHOCTTA Ha JIPYKECTBOTO, B KOETO € MHBECTHPAHO; 3aryOu Ha ma3apy, KIMEHTH WU
TEXHOJOTHYHU TPOOJIEMH; OTYNTAaHE Ha 3ary0M 3a IMO-MIPOIBIDKUTENIEH MEephuoll OT BpeMe (Haa TPH TOAWHH);
OTYHTAaHE HAa OTPUIIATEIIHM HETHHW AKTHBH WJIM AKTHBU TIOJ] PETUCTPHPAHUS OCHOBEH AaKIIMOHEPEH KalluTall;
TEHJICHIIMY Ha BIIOIIABaHE HA OCHOBHU (PMHAHCOBU IMOKA3aTE/IM; HAMAISIBAHE HA TTa3apHaTa KaruTalu3alvsl.

TecToBeTe W MpPEICHKUTE HAa PBHKOBOJCTBOTO 3a 00E3lICHKA HAa WHBECTHIIMUTE Ca HANPABEHU TIIpe3
MpHU3MaTa Ha HETOBHUTE MPOTHO3HM W HAMEPEHUS] OTHOCHO OBACIINTE HKOHOMHYECKH H3TOJIU, KOMTO CE OYaKBa Ja
OBJaT TOMYYEHU OT ABIICPHUTE JPYKECTBA, BKIIOUYUTEITHO THPTOBCKM M MPOMHIIICH OIMHUT, OCUTYpsSBaHE Ha
MO3UIMY Ha OBIrapCcKH U Uy KICCTPAHHU Ma3apy, OYaKBaHHUSITA 32 ObJICIIN IPOIAXKOH U TIp.

B pesynraT Ha HanpaBeHuTe M3uucieHus npe3 2022 1. He € yCTaHOBeHa HEOOXOIMMOCT OT MPU3HABaHE Ha
06e3IeHKa Ha OTIpeIeNIeHH HHBECTUIMK B IbinepHu npeanpustus (2021 r.: 104 x.18.).

16. UYHBECTULIMU B ACOLUUUPAHU U CbBMECTHHU JAPYXECTBA

Hﬂeecmuuuume 6 acoyuuparu u cCeemMecmmuu ()pyofcecmea ca KaKToO CJICABa:

30.06.2022 ~ Yuwacmue 31122021 Yuacmue

BGN "000 % BGN '000 %
Codapma umotu AJICHUIL 44,589 33.34 43,548 32.77
Hoepue O6enunen Xonauur AJl 9,243 24.998 9,243 24,998
Mowmmuna kpernoct AJl 1,694 37.46 1,694 37.46
O6mr0 55,526 54,485

Hosepue O6enuben Xonguar AJl e acolupaHo JAPYKECTBO C MPEAMET Ha ACHHOCT MpuIo0MBaHe,
yhpaBlieHHe, OIleHKa W TMpoaax0a Ha [sUI0Be W/WIM aKIWOHEPHUW YYacTHs B OBJITapCKH U UyKIECTPaHHH
JPYKECTBA — IOPUINIECKH JIUIIA.

Cocdapma umotu AJICHL] e acouunpaHo ApYKeCTBO € NMPEAMET Ha JEHHOCT WHBECTHPAHE HA MApUYHU
CpeAcTBa HaOpaHW upe3 W3JaBaHe Ha [IEHHH KHW)Ka B HEJIBWKUMHU MMOTH TOCPEJCTBOM IOKYIIKa Ha MMPaBoO Ha
COOCTBEHOCT | JIPYTH BEUIHU NpaBa BbPXY HEABXMMH UMOTH, U3BBPIIBAHE HA CTPOCK M MOJOOPEHHS B TSIX C
1N TPEJOCTABSIHETO MM 3a YIIpaBJIeHHE, OTaBaHe MO HaeM, JIN3UHT, apeH/Ia /WK poaaxoara uM.

Heusicenuemo na uneecmuyuume 8 aACOYUUPAHU OPYICECMEa € TIPENICTABEHO 10 — J0IY:

30.06.2022 31.12.2021
BGN '000 BGN '000

Canpo Ha 1 suyapu 52,791 6,062
[Ipunobutn akumy B aCOUMMPAHHU APYKECTBA 1,041 17,920
Tpancdep oT APYTrH ABATOCPOYHH KATUTAIOBH WHBECTHIINN - 25,989
EMucus Ha akuuy B aCOMUPAHU IPYKECTBA - 2,880
TpaHcdep OT MHBECTUIINH B IBIIEPHU JIPYKECTBA - 347
[IponaneHn axkmuM Ha aCOLMMpPaHU JIPYKECTBA - (263)
Tpancdep KbM IPYTH IBITOCPOYHH KAITUTATIOBH HHBECTUIIH - (144)
Canno Ha 30 ronu / 31 gexkemBpH 53,832 52,791
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Mowmuna kpenoct AJl € CBBMECTHO JIPYXKECTBO C MPEAMET Ha JCWHOCT pa3padoTBaHE, BHEAPSBAHE W
MIPOM3BOACTBO Ha MEIUITMHCKH W3/IENHS 32 XyMaHHATa M BETepPHHAPHATA MEAUIIHHA.

ﬂeuafceHuemo HA uHeecmuyuune 6 Cb8MeCcntHu Opyofcecmea € IpE€ACTaBC€HO 110 — J0JIYy:

30.06.2022 31.12.2021
BGN '000 BGN '000

Caano Ha 1 stnyapu 1,694 -
Tpancdep ot nHBeCTUIIMY B IBILECPHU JPY>KECTBA - 1,694
Canno Ha 30 roun / 31 nexkeMBpH 1,694 1,694

0663”81-”(‘(1 Ha UHeecmuyuu 6 ACOUUUPAHU U Cb6MECMHU 0py9fcecmea

Ha Bcsika maTta Ha oTyeTa 3a (PUHAHCOBOTO CHCTOSIHHE PHKOBOJCTBOTO MPABH OIIEHKA Al ChIICCTBYBAT
HWHIOWKATOPH 3a O6G3HCHK3 Ha HETOBUTC MHBECTUIIUN B aCOLIUHMPAHU U CbBMCCTHU APYKCCTBA.

IperieHkuTe HAa PBHKOBOJICTBOTO 3a OOE3IIEHKA HAa WHBECTHIMMTE Ca HAMPABCHH IMpe3 MpHU3MaTa Ha
HETOBUTE MPOTHO3M W HAMEPCHUS OTHOCHO OBJCIINTE MKOHOMHYECKH H3rOJM, KOUTO CE OdYakBa ga Obaar
MOJTYyYeHH OT AaCOLMUPAHUTE U CHBMECTHHTE JPY)KECTBA, BKIIIOUUTEIHO TBHPIOBCKM U INPOMHIUIEH OIUT,
OCUTYpsIBaHE Ha MO3UIMY Ha OBJITAPCKU U YYKISCTPaHHH a3apy, OYaKBaHUATA 32 OBbACIIN TPOJaKOH U TIp.

[Ipe3 2022 r. He ¢ ycTaHOBEHa HEOOXOAMMOCT OT IpU3HABaHE Ha OOE3IICHKA HAa WHBECTHUIMHTC B
ACOIMUPAHU M CbBMECTHH JIPYKECTBA.

17. APYTU ABJII'OCPOYHU KAIIUTAJIOBU HHBECTUIINN

ﬂpyeume ()'b]lZOCpO‘lHLl Kanumajiosu uneecmuyuu BKIIHOYBAT Yy4aCTUA (aKI_II/II/I) B CJICAHUTC APYIKECTBA:

30.06.2022  Yuwacmue 31122021 Yuacmue

BGN '000 % BGN '000 %

JlaBena AJ 4,434 13.23 4,919 13.23
Xumumnopt A/l 398 0.18 548 0.27
Bwarapcka ponmosa 6opca Al 137 0.20 - -
Codapma bungunrc AACHUL] 85 10.25 85 10.25
Nmeenusp 1 KJJA 50 1.36 50 1.36
AuniiB naii¢ caitancuc Muk - CAILL 20 0.02 23 0.02
Exobymnmak A/l 7 0.74 7 0.74
VYuukpeaut bynbaunk A/ 3 0.001 3 0.001
Excmo rpyn AJ] 1 1.04 1 1.04
Lentpanna koonepatuBHa Oanka A/l - 0.000001 70 0.06
O6mo 5,135 5,706

69



CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

Bceunuku ropenocoueHu ApyxKecTBa ¢ U3KIOUeHNe Ha AuniiB nai¢ cailancuc Muk — CALL ca cbe

ceJlauIe U AeitHOCT B bbarapusi.

CrpaBemmuBara 1ieHa Ha akims KM 30 1ouu / 31 IeKeMBpH € KaKkTo CIIeBa:

bpoii Cnpaseonusa

axkuyuu
Kanumanoeu ungecmuyuu

JlaBena AJ] 1,311,883
Xumummopt AJl 436,280
brparapcka gonnosa 6opca AJl 13,044
Codapma burnuare AJICUL] 66,627
AuniiB naii¢ caitancuc Muk - CALLL 1,796
LlenTpanna kooneparuBHa 6aHka

ALl 1

O6mo

Ta6JII/IHaTa IMO-A0J1y MpeACTaBsa APYTrUTC KAllUTAJIOBHU MHBCCTUIIMU HA APYKECCTBOTO, KOUTO CC OLCHABAT

30.06.2022

Cnpageonuea bpoii Cnpaseonusa

Uena Ha  CMOUHOCH nO akyuu yena na
aKyus omuema 3a akyus
¢unancoeomo
cvyecmonnue
BGN BGN'000 BGN
3.38 4,434 1,312,102 3.75
0.91 398 651,045 0.84
10.46 137 - -
1.28 85 66,627 1.28
11.30 20 1,796 12.64
1.32 - 69,934 1.01
5,074

31.12.2021
Cnpageonuea
Cmounocm no
omuema 3a
¢unancoeomo
cvcmoanue

BGN'000

4,919
548
85

23

70
5,645

Ha MoBTapsieMa 0a3a o CIpaBeyInBa CTOMHOCT B HHAWBUAYATHHS OTYET 32 (MHAHCOBOTO CHCTOSIHUE:

Kanumanosu UHeecmuyuu

JlaBena AJ]
Xumummnopt Al
bwirapcka goumosa 6opca A/l

Codapma bunmpuare AJICUL]
AuwmiiB naii¢ caitancuc Uuk - CAIL]

Oomo

Kanumanoeu uHeecmuyuu

JlaBena AJ]

XumuMmmopT Al

Codapma bunauare AJICUL]
IlenTpanna kooneparuBHa 6aHka A/l
Aumii naii¢ caitancuc Nuk - CAIL]

O6mo

Cnpageonusa
cmoiinocm Hueo 1 Hueo 2
30.06.2022
BGN'000 BGN'000 BGN'000
4,434 - 4,434
398 398 -
137 137 -
85 - 85
20 20 -
5,074 555 4519
Cnpageonuea
cmoiinocm Hueo 1 Huego 2
31.12.2022
BGN'000 BGN'000 BGN'000
4,919 - 4,919
548 548 -
85 - 85
70 70
23 23 -
5,645 641 5,004
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Tabnumara Mo — 70y TOKa3Ba paBHCHHE MEXKIYy HAaYallHUTC W KPaWHUTE caijia Ha CIPaBEIMBHUTE
croitnoctr Ha Huso 1 u Huso 2:

Kanumanoeu uneecmuyuu (Hueo 1) (Hueo 2) Oouio

BGN’000 BGN’000 BGN’000

Canno xbM 1 sinyapu 2021 roauHa 6,518 5,028 11,546
[Mokynku 22,189 149 22,338
TpaHchep KbM MHBECTHIIMH B ACOIIMUPAHHU JIPYKECTBA (25,989) - (25,989)
Tpanrcdep oT HHBECTHUITMH B aCOITUMPAHH JIPYKECTBA - 144 144
Iponaxou (2,004) (35) (2,039)
Hepeanmsupana neganba/(3ary6a), HeTHO, BKJIIOUEHA B APYT

BceoOxBareH noxon (IIpunoscenue Ne 11) (73) (282) (355)
Canno Ha 31 nekemBpu 2021 roquHa 641 5,004 5,645
[Mokynku 362 1 363
Ipomaxou (592) 2) (594)
Hepeanmsupana neyanba/(3ary6a), HeTHO, BKJIFOUSHA B APYT

BceobxBareH moxox (IIpunoscenue Ne 11) 144 (484) (340)
Cajno Ha 30 ronu 2022 roauna 555 4519 5,074

Texnuku u noOxXoou 3a OYeHs8ame

IIpu oneHkuTe Mo crpaBeinBa cTOHHOCT Ha HuBOo 2 e mpuiarad moaxoAbT Ha Ma3apHUTE CPaBHEHMS.
OnenbuHaTa TeXHHWKa ce Oa3upa Ha METoJa Ha Ma3zapHUTEe MHOXuTenW. [Ipyn M3roTBsHETa Ha OLCHKHUTE IO
CIIpaBeAJIMBa CTOWHOCT APY>KECTBOTO € U3MOI3BAI0 YCIyTUTe Ha CEPTUGHULIUPAHU OLICHUTEIN.

3a MHBECTHUIINH, KOUTO HE C€ ThPryBaT Ha KallUTAJIOBUTE Ma3apu IPYKECTBOTO € U3IMOJI3BATIO BHTPEIIHH
OLIEHKH, KOMTO Ca M3TOTBEHHM OT CHELHAIMCTH B JpPY>KecTBOTO. IIpm aHanu3 Ha IpyxecTBata OOEKT Ha TE3H
BBTPEIIHU OLEHKU CTAHOBMILETO HA CIELMAIMCTUTE €, Y€ CIPABEIJIMBUTE CTOMHOCTHM HA TE3U KalUTAIOBU

MHBCCTHIIMHU HE CC OTKJIOHABAT CBbIICCTBCHO OT 0aaHCOBUTE UM CTOMHOCTH.

18. ABJII'OCPOYHU B3EMAHUS OT CBbP3AHU NPEAIIPUATHUSA

)IwzeocpouHume 63eMARUS 0Nt C8BP3AHU npe@npu}zmuﬂ BKJIFOYBAT:

30.06.2022 31.12.2021

BGN '000 BGN '000

[IpenocraBeHn IBITOCPOIHA 3aEMH 50,541 49,792
Obesyenka 3a kpeoumnu 3a2you 97) (97)
Oo6mo 50,444 49,695
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IIpenocTaBeHNTE IBJITOCPOUHH 3a€MU U yCIoBUATA 1O TAX KbM 30.06.2022 r. ca KakToO crefBa:

Jlpyscecmso EHK Buo Buo  Jlozoeopena
cevp3anocm sanyma cyma
‘000
opyacecmso,
KOHpOIUPAHo om
ﬂ(’“eﬂﬁgﬁmecm 205426924 acoyuupano aeea 83,400
Opyacecmso

JMama na
Jlozosop Ne/ nocineono
00NBAHUMENHO
200uHa
cnopazymenue
KbM 002060pa
113/2019 . 18.03.20222 r.

Iaoesnc

31.12.2025 1.

[IpenocTaBennTe IBITOCPOUHY 3a€MH U yciaoBuATa O TsX KbM 30.06.2022 T. ca KakTo cienBa:

Jlpyarcecmeo EHK Buo Buo  Jozosopena
Py cevp3anocm eanyma cyma
‘000
opyarcecmso,
KoHponupano om
ﬂ"“e””;lz’”mm 205426924 geowumpano €64 83,400
opysicecmgo

Mama na
Jozosop Mo/ R nocneono
OnvAHUMENHO
200una
cnopasymenue
KbM 002060pa
113/2019 r. 18.03.20222 r.

Iaoesc

31.12.2025 1.

[IpenocraBeHHUTE ABJITOCPOUHHU 3a€MH U YCIOBUATA IO TIX KbM 31.12.2021 r. ca kakTo cienBa:

Jlpyarcecmso EHK Buo Buo  Jlozoeopena
Py cevp3anocm eanyma cyma
'000
opyarcecmeso,
KOHpOUpano om
ﬂo“epﬁg’“‘ecm 205426924 geogupano 1€6a 81,900
opyarcecmso

Mama na
JTozocop N/ R nocineono
onvaAHUmMeENnHo
200una
cnopasymenue
KbM 002060pa
113/2019 r. 06.06.20219 r.

Iaoesc

31.12.2025 1.

JIu;aen 30.06.2022
0
BGN'000 BGN'000
6 m.u. 1uxea
3.00% 50,444 124
50,444
124
Muxsen 30.06.2022
%
BGN'000 BGN'000
6 m.u. jiuxea
3.00% 50,444 124
50,444
124
Jluxeen
x: 31.12.2021
BGN'000 BGN'000
6 m.u. jiuxea
3.00% 49,695 95
29,695

95

HpeZ[OCTaBeHI/ITe ABJITOCPOYHMU 3a€MM Ha CBBpP3aHU TMPEANPUATHA Ca C LS IoJAnomMaraHe IIpu

(1)I/IHaHCI/IpaH6 Ha ,Z[eﬁHOCTPI Ha TE3U NpCANpUATHS 11O 06IJ_II/I CTPATEru4E€CKHU LICIIN. Te ca obe3neueHU ChC 3aIUCU

Ha 3a110BCa.

ﬂBuWC@HM@mo Ha Kopexkmuea 3d O6€3L{€HKCZ HA 63emadusima om Cebp3aHU npe()npwzmu;z no

npedocmaeez—tu abﬂzocpoquu 3aemu € KaKTo CJICaBa:

Canpno Ha 1 snyapun

Hamanenue Ha KOPCKTHUBA 3a KPECAUTHU 3ary61/1, MMpU3HATO B

nevanba uiM 3aryda npes rojuHara

Canno Ha 30 ronn / 31 nexkeMBpH

2022 2021
BGN '000 BGN '000
97 118

- (21)

97 97
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19. IPYT'U ABJTI'OCPOYHU B3EMAHUSA

Jlpyeume 0vreocpounu 63emanusi Ha IPyKEeCTBOTO BKIIOUBAT:

Ilpedocmaseru ovacocpounu 3aemu
Obe3yenka 3a KpeOumHu 3a2you
[TpenocraBeHU ABITOCPOYHHU 3a€MH, HETHO
Bzemanus no coenxu ¢ yennu knudica
Obe3yenxa 3a KpeoumHu 3a2you

B3emaHus 1o CIeNKH ¢ [IGHHHU KHHXKA, HETHO
O6mo

30.06.2022  31.12.2021
BGN '000 BGN '000
6,403 6,314

(6) (6)

6,397 6,308
3,766 3,454
(216) (216)
3,550 3,238
9,947 9,546

Ilpeoocmasenume Ovieocpounu 3aemu 1 yciaoBusra no Tsax kbM 30.06.2022 . ca KakTo cie/Ba:

Mama na

Eounen nomep nocineoHo

Jlpyarcecmeo Ha Ovpoicasna Buo  Jlozoeopena Jlozoeop Ne ONBANUmEnHO
Py pecucmpayua u  eanyma cyma / 200una !
ducxanen Ko cnopasymenue
KbM 002060pa
'000
SO”h,\jrCmaCy 1017600023754  espo 3,000 3302018t  15.01.2020r.

T " Iazapna
Haoesnc uox/ee cmoiinocm na 30.06.2022
0 obe3nevenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
29.06.2023r.  3.05% 7,994 6,397 529
7,994 6,397 529

IIpedocmasenume Ovi2ocpounu 3aemu U yciaoBusaTa o Tsax kbM 31.12.2021 r. ca kakTo ciesa:

Eounen nomep nﬂo a;:g 0’:11)
Ha Ovpicagna Buo  Jlozoeopena Jlozo6op Ne .
Hpyscecmeo 00nBARUMENHO
pecucmpayua u  eanyma cyma / 200una
duckanen koo cnopasymenue
KbM 002060pa
'000
SOph,arCmaCy 1017600023754  egpo 3,000 3302018r.  15.01.2020r.

T " IHazapna
Ilaoexc u:;:e cmoiinocm Ha 31.12.2021
obe3nevenuama
BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
29.06.2023r.  3.05% 7,895 6,308 440
7,895 6,308 440

Hpe,Z[OCTaBeHI/ITe ABJITOCPOYHHU 3a€MHU Ha TPETHU JIMIA Ca C ICJI MMoAIOMaralne 3a (I)I/IHaHCI/IpaHe Ha

JICHHOCTH Ha TE3W HPEIIPHUATHS M0 OOIIM CTpAaTErMYecku 1eiau. Te ca o0e3neueHr ChC 3aj103H Ha IEHHU KHUXa

(axiunm), 3aJ1031 Ha MalIMHKA ¥ 000PY/IBaHE M UIOTEKA HA HEJBUKAM UMOT.
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Heuoicenuemo Ha Kopekmuea 3a o06e3yeHKA HA 63eMAHUs OM Mpemu auya no npeoocmageHu
0b120CPOUHU 3aeMuU € KaKTO CIIe/Ba:
2022 2021
BGN '000 BGN '000

Caujo Ha 1 sinyapu 6 12
Hamanenue Ha KOPEKTHBA 3a KPEAUTHH 3aryOu, MPU3HATO B

mevanba WM 3aryoa mpes roguHara - (6)
Caapo na 30 1onu / 31 nexkeMBpu 6 6

Biemanusara mo CACIIKM C ICHHU KHWIKA MPEACTABIABAT B3CMaHUA IO HNPOAAaJCHU HWHBCCTUIIMU B

IBIIEPHA APY’KECTBA U ca KAKTO CJe/Ba:

Buo éanyma Bzemanusn Iaoexc 30.06.2022 31.12.2021
'000 BGN'000 BGN'000
wam.oon. 2,000  31.03.2024 3,550 3,238
3,550 3,238

Te ca oOBBp3aHM C TPUKIIOYBAHE HA  OMNpEACICHM HOPMATUBHH JEHCTBUS 1O pErucTpaluyd Ha
paspelIeHus HA MEJULUHCKH IPOAYKTH.
Leuoicenuemo na kopexmuga 3a 06e3yeHKa Ha 83eMaHUsl NO COeIKU C YeHHU KHUJICA € KaKTO cIie/Ba!
2022 2021
BGN '000 BGN '000

Caupno Ha 1 ssnyapn 216 297
Hamanenue Ha KOpeKTHBa 32 KPEJUTHU 3aryOu, IPU3HATO B

revanoa win 3ary0a mpe3 ToAnHaTa - (81)
Canno na 30 ronn / 31 nexkemBpH 216 216

20. MATEPUAJIHU 3AIIACH
Mamepuannume 3anacu Ha IpyKECTBOTO BKIIIOYBAT:

30.06.2022 31.12.2021

BGN '000 BGN '000
Marepuanu 31,016 31,226
I'otoBa mpoaykIus 29,011 17,552
HezabpiieHo npou3BoACTBO 3,796 8,281
[Tonydabpukar 2,434 6,024
Croku 133 139
O06mo 66,390 63,222
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Mamepuaﬂume 110 BUJIOBEC Ca KaKTO CJIcaBa:

30.06.2022 31.12.2021

BGN '000 BGN '000

OcHOBHU MaTepHau 29,947 27,185
TexHUYECKH MaTepHaIH 527 495
CnomaraTenHu MaTepuaiu 328 279
PesepBHu vactu 197 187
Martepuanu B poliec Ha JOCTaBKa - 3,041
Hpyru 17 39
O6u10 31,016 31,226

Ocnosnume mamepuanu 10 BUJOBE Ca KaKTO CIIE/BA:

30.06.2022 31.12.2021

BGN '000 BGN '000

Cyb6craniu 17,082 16,296
XuMukanu 5,013 3,859
Ammynu 2,368 2,327
OnakoBbYHU MaTEepHAIU 2,108 1,640
[IBC u anymuaueBO (honmo 1,245 1,059
CaHuTapHO-XUTHEHHH U IPEBBP30YHU MaTEepHATIH 1,163 1,202
bunkn 493 401
8 m.4. COOCMBEHO NPOU3EBOOCNEO 16 26
dakoHU 320 288
Ty6u 155 113
O6u10 29,947 27,185

Heuoicenuemo na Ounkume co6cmeeno npouzeo0cmeo (3emedencka npooyKyus,

cemena om O MpPBH U IHCbIIMa aKCZI/ﬂ/l}Z) e Kakmo cneosa:

2022 2021

BGN '000 BGN '000

3emMenesncka npoayKuus Ha 1 sHyapu 26 2
BroxxeHu B Ipou3BOACTBOTO (10) (2)
CebecroitHocT Ha JOOMTA TpE3 TOAUHATA TTPOTYKITHS - 59

3ary0a OT OLIeHKa 110 CIpaBeJINBa CTOHHOCT - (33)

3emenencka npoaykuus Ha 30 ouu / 31 nexkeMBpu 16 26

BKIIOUBAYA 00OUMU
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Tomosama npodykuuﬂ € KaKTO CJICABa:

TabnerHu popmu

AwmrytHE opME

JInoduiaHM IPOAYKTH

Cuponu

[Iperbp304HU POTYKTH
YHrBeHTH

[Tnactupu

Kanku

Carnera

Cynozutopuu
CaHUTapHO-XUTUEHHH MPOYKTH
Konnentparu 3a xemouanmza
JleyeOHa KO3METHKA

Oo1mo

Cmoxkume 110 BUIOBE ca KaKTO CJIEIBA:

XpaHUTENHHU IPOAYKTH
Menununcku u3aeaus

Oo1mo

30.06.2022 31.12.2021

BGN '000 BGN '000

17,438 10,807

2,960 2,832
2,410 -

1,777 393

1,575 906

1,158 1,116

397 303

359 227

302 295

226 314

176 187

126 121

107 51

29,011 17,552

30.06.2022 31.12.2021

BGN '000 BGN '000

94 72

39 67

133 139

KoM 30.06.2022 r. BbpXy HaJIMYHN MaTePUAJIHU 3allaCH Ha JPY>KECTBOTO ¢ OaJIaHCOBA CTOMHOCT B pa3Mmep

Ha 29,011 x.1B. WMa yupeleHH 3ajo3u Karto obe3mnedenue mo Oankosu 3aemu (31.12.2021 r.: 23,552 x.nB.)

(IIpunoscenue Ne 31 u Ilpunoswcenue Ne 37).
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21. BBEMAHMUS OT CBbP3AHU NPEANIPUATUSA

Bzemanusma om CcCevp3aHU npe()npuﬂmuﬂ BKJIFOYBAT:

30.06.2022 31.12.2021
BGN '000 BGN '000
B3emanust OT IbIIEPHH IPEIIPUITHSI 70,341 75,737
Obesyenxa 3a kpeoumnu 3a2you (1,858) (1,858)
68,483 73,879
B3emanust ot apyxkecTBa, KOHTPOJIHPAHU OT aCOIUUPAHO

JPYKECTBO 12,519 12,330
Obesyenka 3a kpedumnu 3a2you (46) (46)
12,473 12,284
B3emanus 0T ChBMECTHH JPYKECTBA 1,321 1,355
Obesyenka 3a Kpeoumnu 3a2you (€] (€D)
1,320 1,354

B3emanus ot ApyxKecTBa, CBbP3aHU Upe3 KIHOYOB YIIPABICHCKH
MepCcoHa -
B3eMaHus oT aconuupaHu ApyKeCcTBa 1,404 189

B3emanus oT ApyKecTBa CBhP3aHH Ype3 KIOYOB YIPABICHCKH
TIepCcoHa 26 -
O0mo 83,706 87,706

Bzemanusma om cevpsanu npednpusmus no 6u00ee ca KakTo CIle/Ba:

30.06.2022 31.12.2021
BGN '000 BGN '000
Bzemanus no oozoeopu ¢ kiuenmu 64,322 69,946
Obesyenxa 3a kpeoumnu 3a2you (1,845) (1,845)
Bsemanwst 1o 10OroBOpH ¢ KITMEHTH, HETHO 62,477 68,101
Ilpeoocmasenu mvpeoscku 3aemu 19,471 19,205
Obesyenka 3a kpeoumHu 3a2you ()] ()]
[IpenocraBeHn THPTOBCKH 3a€MU, HETHO 19,470 19,204
BseManusd 1o [UBAICHTHA 1,215 -
Bsemanwus 1mo mopbrunTENCTBA U TapaHInN 263 271
Obesyenxa 3a kpedumHnu 3a2you (59) (59)
B3emanwust 1o moprYHTENICTBA U TapaHIINY, HETHO 204 212
B3eMaHus 1o npeocTaBeH AETO3UT 32 HAeM 189 189
B3emanusd no npeaocTaBeHn aBaHCU 151 -
O06mo 83,706 87,706
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BsemanusiTa 1o 10roBopu ¢ KIMEHTH — CBbp3aHU Npeanpusitus ca Oesznuxsenu u ot Tax 50,600 x.uB. ca
B neBa (31.12.2021 r.: 54,461 x.1B.), B eBpo — 11,867 x.18. (31.12.2021 r.: 13,640 x.1B.) 1 B moicku 310tu 10

x.J8. (31.12.2021 r.: usma).

Haii-chlecTBeHH 110 pa3MEp Ca B3€MaHuATa OT AbLICPHO APYKCCTBO C NPCAMET Ha JCHUHOCT ThpProBusA Ha

nekapcTBeHu cpeactBa ¢ pasmep kbM 30.06.2022 r. — 50,408 x.nB. wnm 80,68 % oT BCHMYKHM B3eMaHUs IO

JOTOBOPH € KJIMEHTH — cBBbp3anu jmna (31.12.2021 r.: 54,371 x.1B. — 79,84 %).

OO6nuaitHO APYKECTBOTO JOTOBapsl C IBIIEPHUTE CH APYKECTBA CPOK Ha IUIAIAHE HAa B3EMAaHHATA IO

MPOJaXKOU Ha MPOMYKIUS B quama3oH oT 45 quu mo 270 qHu, a 3a B3eMaHHs 0 NMPOAaXOH Ha MaTepuaiu (BKII.

cyOcranmmun) 1o 90 qHU.

,ZZGquC@Hu@WlO HA Kopekmuea 3a 0663146]—!1(‘(1 HA mbvpco6CKUme 63emMarusl om Cevbp3aHu npe()npuﬂmuﬂ €

KaKTO CJi€aBa:

2022 2021
BGN '000 BGN '000
Canno na 1 snyapu 1,845 2,634
YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, IPU3HATO B
nevanOa win 3ary0a npes3 rojauHara - 1,845
Hamanenue Ha KOpEeKTHBA 3a KPEAUTHH 3ary0OH, IPU3HATO B
nevanOa win 3ary0a npes3 rojauHara - (2,634)
Canno na 30 onu / 31 nexkemBpH 1,845 1,845

Bw3pacmosama cmpykmypa Ha Henanexvpaiure (peIoBHH) THPTOBCKM B3€MaHUSl OT CBBP3aHU JIMLA €

KaKTO CJI€aBa:

30.06.2022 31.12.2021
BGN '000 BGN '000
1o 30 nau 11,524 11,863
ot 31 10 90 nHu 21,262 23,822
ot 91 mo 180 guu 22,414 25,042
or 181 1o 365 nuu 614 1,971
Hax 365 nHU 3,491 4,877
bpymna cmoiinocm na nenadexcupanume (PeO08HU) B3eMAHUSL OM
C8bP3AHU NPEOnpUAMUSL 59,305 67,575
Obesyenka 3a kpeoumnu 3a2you (1,083) (1,083)
Henape:xupanau (pe1oBHN) B3eMaHUsl 0T CBbP3aHU
npeanpuATHsi, HETHO 58,222 66,492
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Obesyenkama 3a kpedumHu 3a2you Ha HemaJaexupaante (PeIOBHH) THPrOBCKH B3eMaHHs OT CBbp3aHU

JIMIA € KaKTO CJIEBA:

Jo 30 nHu

ot 31 1o 90 gaun
ot 91 no 180 guu
ot 181 1o 365 nuu
Hapn 365 nan
O61mo

30.06.2022  31.12.2021
BGN ,000 BGN ,000
188 188

382 382

403 403

32 32

78 78

1,083 1,083

Bw3pacmosama cmpyxmypa na oama na ¢paxmypa Ha IPOCPOUCHHUTE THPTOBCKH B3eMaHHS OT CBBP3aHU

Jinia € KaKTo cjacaBa:

ot 31 10 90 namM

ot 91 no 180 gun

ot 180 mau no 365 nuu
Han 365 nHu

prmHa cmotiHocm Ha npocpodyernume 63emanusl ont C6bpP3aHu

npeonpusamus
Obe3yenxa 3a KpeOumHu 3a2you

IIpocpouenu B3eMaHuUsl OT CBBP3aHU NPeINPHUATUS, HETHO

30.06.2022  31.12.2021
BGN'000  BGN '000
39 14

516 365

2,464 1,493
1,998 499
5,017 2,371
(762) (762)
4,255 1,609

JpyxecTBOoTO Ipriara onpocteHus moaxos Ha MC®DO 9 3a u3MmepBaHe Ha OYaKBaHH KPEIUTHH 3aryOu

MO0 THPTrOBCKUTE B3€MaHHsS OT CBBP3aHU IMPEANPHUATHS, KaTo TNpPU3HABA OYaKBaHM 3aryOW 3a IIeTHsl CPOK Ha

MHCTPYMEHTA 33 BCHUKH ThPTOBCKH B3€MaHHs OT CBbp3aHu npeanpustus (Ilpunoscenue Ne 2.16).

Ha ta3u 6a3a, KopekTuBbT 3a KpeauTHH 3aryou kbM 30 1oHu / 31 nexeMBpHU € OnpezesieH KakTo CIIeABa:

30 ronu 2022 200una

OuakBaH cpenieH % Ha
KpEINTHH 3aryon
TBproBcku B3eMaHuUs
(6pyTHa O6amaHcoBa

CTOMHOCT) BGN '000
OuakBaHa KpeIUTHA
3ary6a (Kopekrus 3a
o0e31eHKa) BGN '000

Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu

00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

2% 1% 11% 10% 71%
50,305 1,762 889 1,674 692
(1,083) ) (100) (163) (490)

Oouwio

64,322

(1,845)
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31 oexemepu 2021 Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
200una 0090 0nu  nao 90 onu  nao 180 onu nao 365 onu

OuakBaH cpezneH % Ha

KPEJITHH 3aryOu 2% 2% 12% 25% 100%
TBproBcku B3eMaHuUs
(bpyTHa 6amancoBa

CTOlHOCT) BGN'000 67,575 375 859 646 491
OuakBaHa KpeIuTHA
3aryoa (Kopektus 3a

00e31eHKa) BGN'000  (1,083) 9) (100) (163) (490)

Oouio

69,946

(1,845)

KoM 30.06.2022 t. ca yupeneHrn 0coOEHH 3a5I03U KaTO 00e3MedeHue 10 MOTyIeHN OaHKOBH 32€MH BBPXY

B3eMaHMsS OT CBBp3aHM Jjuia B pasmep Ha 56,908 x.iB. (31.12.2021 r.: 60,871 x.1B.) (/Ipunooicenue 26 u

Ipunooicenue No 31)

Ilpeoocmagenume 3aemu Ha c8vbP3aHU NPeOnpuUsmMusl IO BUAOBE CBHP3aHU IPY’KECTBA Ca KaKTO CIe/Ba!

30.06.2022 31.12.2021
BGN '000 BGN '000

JbmiepHu apyxecTBa 5,691 5,584
Obesyenka 3a kpeoumHu 3a2you (1) (1)
5,690 5,583

JpyxecTBa, KOHPOIUPAHU OT ACOIUUPAHO APYKECTBO 12,463 12,274
Obe3yenxa 3a KpeoumHu 3a2you - -
12,463 12,274

CpBMeECTHH JIpyKecTBa 1,317 1,347
O6mo 19,470 19,204
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Yenosusma, npu KouTo ca npesoCTaBEHU 3a€MHUTE 1O BUIOBE CBBp3aHu juila KbM 30.06.2022 r. ca KakTo

ciacaBa.

/pyacecmeo

Buogpapm
HUnoucenepune A1

Hosepue epusxca EAJ]

Josepue Kanuman

Al

Momuna kpenocm

Al

EUK

119055339

204956297

130362127

104055543

Buo
ceévp3anocm

OvlyepHo
Opyarcecmeo
opyarcecmeso,
KOHPOIUPAHO

om acoyuupano
Opyacecmeo

opyaicecmeo,

Konponupano
om acoyuupano

Opyacecmeo

CbBMEeCmHO
Opyacecmeo

Buo
sanyma

Jaeea

Jaesa

Jaesa

Jnesa

Mozosopena Jozosop Ne/

cyma

‘000

14,109

10,997

4,000

3,500

200una

717/2013 1.

265a/2017 1.

319/2021 r.

464/2011 r.

Yenosusma, npu KouTo ca NpeIoCTaBEHU 3a€MUTE 10 BUAOBE CBBbp3aHu Jula KbM 31.12.2021 r. ca kakTo

ciacaBa.

Apyscecmeo

Buopapm
Hnocenepune AJ]

Hoeepue epusica EA/]

Hosepue Kanuman

Al

Momuna xpenocm

Al

EHK

119055339

204956297

130362127

104055543

Buo
cewvp3anocm

OviyepHo
Opyarcecmso
opyaHcecmeo,
KOHponupano

om acoyuupano
Opyarcecmso

opyaHcecmeo,

KOHPOIUPAHO
om acoyuupano

Opyarcecmso

CbeMecmHO
Opyacecmeo

Buo
eanyma

Jnesa

Jaesa

Jaesa

Jaeesa

Mozosopena Jlozoeop Ne/

cyma

*000

14,109

10,997

4,000

3,500

200una

717/2013 1.

265a/2017 r.

319/2021 r.

464/2011 r.

Mama na
nocieono Tuxeen Ilazapua
oonviHumenHo Haoexnc % cmoitHocm Ha 30.06.2022
cnopasymenue obes3neuenusma
KbM 00z2060pa
BGN'000 BGN'000 BGN'000
6 m.u.
auxea
16.11.2021 r. 31.12.2022 1.
r T 420% 7,452 5,690 381
25.11.2021 r. 31.12.2022 1. 10,217 8,386 337
3.10%
- 31.12.2022 1. 5,198 4,077 7
3.33%
23.11.2021 r. 31.12.2022 1.
3.50% 2,713 1,317 15
25,580 19,470 810
Mama na
nocineono Tuxeen Haszapua
oonvinumenno ITaoexnc % CMOIHOCM Ha 31.12.2021
cnopasymenue obe3neuenuama
KbM 002080pa
BGN'000 BGN'000 BGN'000
6 m.u.
Jquxea
17.12.2020 r.
7 020r 31.12.2021r.  4.10% 6,828 5,583 273
14.12.2020 r. 31.12.2021r.  3.10% 13,931 8,263 215
- 31.12.2021r.  3.33% 9,037 4,011 11
17.12.2020 r.
31.12.2021r.  3.50% 3,938 1,347 27
33,734 19,204 526

HpeZ[OCTaBeHI/ITe KPaTKOCPOYHH 3a€MHU HAa CBBP3aHU NPCANPUATUA Ca C LS NOANIOMAraHe (I)I/IHaHCI/IpaHC

Ha ,I[eﬁHOCTH Ha TC3U MNPCANPUATUA 110 O6H_[I/I CTPATCTUYCCKU LICIIN. Te ca oOe3meueHH CHLC 3aJ03U Ha

JPYKECTBEHH JISTIOBE U IIECHHU KHIKA (QKIHH).
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ﬂGMDfC@HMemO Ha Kopexkmuea 3a 066314€HKCZ Ha npedocmaeeﬂume 3aemu Ha C8vbpP3aHU npe()npuﬂmuﬂ e

KaKToO CJIeBa;

2022 2021
BGN '000 BGN '000

Caano Ha 1 sinyapu 1 5,707
Hamanenue Ha KOpEeKTHBA 3a KPESIUTHH 3ary0OH, MPU3HATO B

neyanba win 3aryba npe3 roauHara - (5,706)
Canno na 30 ronu / 31 nekeMBpH 1 1

Bzemanusma no nopvdumencmea 110 BUAOBE CBbP3aHU APYIKECTBA Ca KAKTO CJICABA:

30.06.2022 31.12.2021
BGN '000 BGN '000

JpImepHu ApyKecTBa 259 262
Obesyenxa 3a kpeoumnu 3a2you (58) (58)
201 204

BsemaHnus 0T CbBMECTHH APYKECTBA 4 9
Obesyenka 3a kpeoumHu 3a2you (1) (1)
3 8

O6mo 204 212

Bsemanusita 1o mopb4yMTeNCTBA ca OE3MXBEHH U OT TsX 3 X.JiB. ca B jeBa (31.12.2021 r.: 73 x.JiB.) U B

eBpo — 201 x.B. (31.12.2021 r.: 139 x.71B.).

,ZZSM.WC@HM@MO Ha Kopekmuea 3a 06€3M€HKG Ha e3emanusama no nopvdumeincmea ont CevbpP3aHU

npeonpuamus € KaKTo clie/iBa:

2022 2021
BGN '000 BGN '000

Canno Ha 1 ssnyapu 59 -
YBennueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryou, IpU3HATO B

nevanoa win 3aryba npes3 roauHara - 59
Canpo na 30 ronu / 31 gexkemBpH 59 59
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22. TBPTOBCKH B3EMAHUSA

preoeacume 83eMAHUA BKIIFOYBAT:

30.06.2022 31.12.2021
BGN '000 BGN '000

Bsemarnus no 0ozoeopu ¢ knuenmu 18,400 22,199
Obesyenka 3a kpedumnu 3a2you (1,766) (1,873)
B3emanust 110 TOrOBOPH ¢ KJIUCHTH, HETHO 16,634 20,326
Bsemanwust o 1oroBopu 3a 1ecus 4,890 4,890
[IpenocraBeHu aBaHCH 2,724 998
Bsemanus o cIenku ¢ MEHHU KHIKa - 417
Oo61r0 24,248 26,631

Bzemanuama no doeoeopu ¢ kiuenmu ca 0e3MMXBEHU U OT TAX — 365 x.1B. ca jeBoBu (31.12.2021 r.: 448
X.JB.), B eBpo — 14,354 x.;1B. (31.12.2021 r.: 16,126 x.18.) 1 B marcku gonapu — 1,915 x.nB. (31.12.2021 r.: 3,752
X.JIB.).

EnvH ocHOBEH KOHTpareHT Ha JpyKecTBOTO (opmupa okoino 27,57% oT B3eMaHHATa OT KIMEHTU
(31.12.2021 r. — exuH OCHOBEH KOHTpareHTt Gpopmupa 57,19%).

OOnyaifHO APY)KECTBOTO JOTOBAPS C KIMEHTHTE CPOK Ha IUIANIaHe HA B3eMaHMATA MO mpoaaxou ot 30 1o
180 mHHU, OCBEH B cly4yauTe KOTaTo ce pa3paboTBaT HOBH Ma3apy M MPOIYKTH M C€ MPHUBIMYAT HOBU THPTrOBCKH
KOHTPareHTH.

,Heuofceuuemo Ha Kopekmueda 3a 06€3L;€HK(1 Ha MbP2OBCKU 83eMAHUSL Om mpemu juya € KaKTo CJIcBa:

2022 2021
BGN '000 BGN '000
Canno na 1 smyapu 1,873 1,692
YBenuueHue Ha KOPEKTHBA 3a KPEJUTHH 3aryOu, MPU3HATO B Tieyanoa
WM 3ary0a mpe3 roguHara - 1,873
HamaneHnue Ha KOpEKTHBA 32 KPEAUTHH 3aryOu, PU3HATO B Neyanba
WK 3ary0a mpe3 rojuHara (107) (1,692)
Canno na 30 ronu / 31 nekeMBpH 1,766 1,873
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Bwv3pacmosama cmpykmypa Ha HellafiexkupanuTe (peJOBHU) ThPrOBCKU B3€MaHMs € KaKTO CJIe/Ba:

30.06.2022 31.12.2021

BGN '000 BGN '000

10 30 nuu 4,175 6,943

ot 31 10 90 nHu 1,265 12,160

ot 91 no 180 nuu 864 657

ot 181 o 365 nuu 189 110
bpymna cmotinocm na nenadexcupanume (pedosHU) MbP2OECKU

83eManusl 6,493 19,870

Obesyenka 3a Kpeoumnu 3a2you (73) (180)

Henanesxxupanu (pe1oBHU) THProBCKH B3eMaHHs1, HETHO 6,420 19,690

Obe3yenkama 3a KpeOumnu 3a2y6u Ha HeaaSKUpanuTe (PEeIOBHH) THPrOBCKU B3EMaHHs € KaKTO CIICIBa:

30.06.2022 31.12.2021

BGN '000 BGN '000

110 30 nun 42 63
ot 31 10 90 gau 24 110
ot 91 no 180 guu 6 6
or 181 mo 365 nuu 1 1
Oo61r0 73 180

Bw3pacmosama cmpyxmypa na oama Ha ¢hakmypa Ha IPOCPOUEHHUTE THPTOBCKU B3EMaHUS € KaKTO

cliesBa;
30.06.2022 31.12.2021
BGN '000 BGN '000
ot 31 1o 90 mun 4971 153
ot 91 mo 180 guu 4,231 108
ot 181 10 365 nuu 1,009 360
Hax 365 nHU 1,696 1,708
bpymna cmotinocm na npocpoueHume mvpeosCKu 63eMaAHUS 11,907 2,329
Obesyenxa 3a kpedumHnu 3a2you (1,693) (1,693)
IIpocpoyenn THProBCcKU B3eMaHNsl, HETHO 10,214 636

HpyxecTBoTO TIprutara onpocteHus noaxon Ha MC®PO 9 3a u3MmepBaHe Ha OYaKBaHW KPEIUTHU 3aryOu

0 TBHPrOBCKUTC B3CMAHU, KAaTO IpPU3HABA OYAKBAHU 3ary61/1 3a Hejrsd CPOK Ha HMHCTPYMCHTA 3a BCUYKH

THProBcku B3emanus (Ilpunoocenue Ne 2.16). Ha Ta3u 06a3a, KopeKTUBBT 3a 3aryou kbM 30 ronu / 31 1ekemBpH €

OIIPEACIICH KaKTO CJI€ABa:
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30 ronu 2022 200una

OuaksaH cpezieH % Ha
KpPEIUTHH 3aryou

TBproBcku B3eMaHuUs
(bpyTHa O6amancoBa
CTOIHOCT)

OuakBaHa KpeAUTHA
3ary6a (KopekTus 3a
00e3IIcHKA)

31 oexemepu 2021
200una

OuakBaH cpeneH % Ha
KpPEIUTHH 3aryou

TBHProBcku B3eMaHHs
(ObpyTHa OGamancoBa
CTOMHOCT)

OuakBaHa KpeJUTHA
3ary6a (Kopekrus 3a
00€e3IICHKA)

Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu

1% 0% 160% 9% 73%
BGN'000 6,493 5,280 20 4,945 1,662
BGN'000  (73) (14) (32) (442) (1,205)

Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu  naod 365 onu

1% 3% 34% 85% 100%
BGN'000 19,870 506 94 518 1,211
BGN'000  (180) (14) (32) (442) (1,205)

Oouio

18,400

(1,766)

Oouio

22,199

(1,873)

KsMm 30.06.2022 r. ca yupeneHu ocoOeHHU 3aj103M KaTO 00€3IeUeHUE 10 MOTYYCHU 0AHKOBH 3a€MHU BHPXY

THPrOBCKM B3€MaHHUSl B pa3Mep Ha

Tpunoscenue Ne 37).

Bsemanwusita o moroBopu 3a 1ecus ca B €Bpo, Oe3nuxBeHu ¢ manex 31.12.2022 r.

11,735 x.B. (31.12.2021 r.: 11,735 x.mB.) (Ilpunoscenue Ne 31 u

Biemanusra 1o CICJIKK C ICHHHU KHHMXKa Ca JICBOBH, OC3IIMXBEHHU U MNpEACTABJIABAT B3CMAHC 110 IIPOJaACHA

WHBECTHIIMS B ABIIEPHO JpyxkecTBo ¢ mamex 22.06.2022 r. Cemure ca 00e3MEYeHH ChC 3aI03W Ha JIBE

THPrOBCKM MapKH U 3aJI0T Ha IM3aifH Ha OMaKOBKa.

Ipeoocmasenume asancu na oocmasyuyu kpM 30 roun / 31 1eKeMBpH ca 3a MOKyIIKa Ha:

Marepuaiinu 3anacu

Yenyru
O06mo

30.06.2022 31.12.2021
BGN '000 BGN '000
2,227 824

497 174

2,724 998

Ilpeoocmasenume asancu ca tTekyu. Ot Tsax B jea ca 583 x.iB. (31.12.2021 r.: 504 x.1B.), B €BpO -

135 x.;1B. (31.12.2021 r.: 54 x.71B.), B matcku ponapu — 1,874 x.nB (31.12.2021 r.: 399 x.11B.) ¥ B APYTH BaIyTH —
132 x.nB. (31.12.2021 r.: 41 x.711B.).
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23(A). IPEJOCTABEHU 3AEMU HA TPETHU JIMLIA

Ilpedocmasenume 3aemu Ha mpemu Jquya W YCIOBHATA, MPU KOUTO Ca MPEAOCTABEHH KbM
30.06.2022 1. ca KaKToO cieaBa:

EHK/ Edunen Aama na
Hoep Ha Buo nocneono Iazapua
Jlpysrcecmeo dvprcasna canym Hozoeopen  Jozoéop Ne/  Odonvianumenn Haoese ./ILL:K(!H cmfmnocm Ha 30.06.2022
pecucmpanus u a acyma 200una 0 % obe3neyenuam
ducxanen Ko cnopasymenue a
KbM 002060pa
BGN'00

'000 BGN'000 0 BGN'000
6 m.u. 1uxea
Sopharmacy MC 1017600023754 eapo 695 470/2017 r. 01.06.2018 r.  12.10.2022 3.05% 1,577 1,547 188
Dapmanaanm A 201837643 aeea 4,184 95a/2012 1. 16.11.2021 r. 31.12.2022 4.30% 305 187 -
Dapmanaanm A 201837643 zesa 949 396/2014 r. 16.11.2021 r. 31.12.2022 4.70% 152 82 -

2,034 1,816 188

Ilpedocmasenume  3aemu Ha mpemu auya W YCJIOBHUATA, NMPH KOUTO Ca IMPEIAOCTABCHU KbM
31.12.2021 r. ca kakTO cieaBa:

EHK / Eounen Aama na Hazapna
HOMep Ha Buo 't 't Ao/ 0 nocnedio I cmotinocm
[pyacecmeo ovporcasna sany o2060pe 02060p /% onvanumen Iaoexnc txen Ha 31.12.2021
pecucmpayus u ma Ha cyma 200una no % obesneuenusn
uckanen koo cropazymenie ma
KbM 002060pa

'000 BGN'000 BGN'000 BGN'000
6 m.u. 1uxea
Sopharmacy MC 1017600023754 eapo 695 470/2017 r. 01.06.2018 r.  12.10.2022 r. 3.05% 3,944 1527 168
Dapmanaanm AJ] 201837643 Jeea 4,184 95a/2012 1. 17.12.2020r. 31.12.2021 r. 4.30% 248 187 _
Dapmanaanm A 201837643 nesa 949 396/2014 r. 17.12.2020r.  31.12.2021r. 4.70% 362 90 R
4,554 1,804 168

Hpeaocmaeeuume 3aemu Ha mpemu uya ca C LCJ MoJrnomMarade 3a q)HHaHCI/IpaHe Ha I[eﬁHOCTPI Ha TC3U
NpeaAnpUuATHAI 110 O6H_II/I CTPaTETrUYECKHU LICIIH. Te ca o0e3neueHy ChC 3aJI031 HA IOCHHU KHH>Ka (aKLII/II/I).
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23(b). APYT'Y B3EMAHUS U TIPEAIIJIATEHHU PA3XOAU

Jpyeume 63emanus u npeoniameru pa3xoou BKIIOYBAT:

30.06.2022 31.12.2021

BGN '000 BGN '000

JlanbIu 3a Bb3CTAHOBSIBAHE 4,955 5,938
[Ipenmiarenu pa3xoau 1,032 1,054
B3emaHnus 1o npeaoCcTaBeHN IETIO3UTH KaToO TapaHIIuu 137 117
BseMmaHus o qUBUIEHTHA 26 -
[IpenocraBenu cpeacTBa Ha MHBECTULIMOHEH IOCPETHUK 23 200
Tpucvoenu ezemanus 148 148
Obesyenxa 3a KpeOUumHu 3a2you Ha NPUCLOECHU 83eMAHUS (148) (148)
[IpuchbaeHn B3eMaHusl, HETHO - -
Hpyru 76 63
(013711 (1] 6,249 7,372

Ianvyume 3a 6v3cmanoéaeane BKIKOYBAT:

30.06.2022 31.12.2021

BGN '000 BGN '000

AKnn3 4,449 4,433
Jlanbk BEpXy mo0aBeHa CTOMHOCT 506 283
Kopnopatusen nanbk - 1,222
O61mo 4,955 5,938

Ilpeonniamenume pasxoou BKIIIOYBAT:

30.06.2022 31.12.2021

BGN '000 BGN '000

AOoHaMeHTH 616 631
3acTpaxoBKH 266 258
JINIeH3MOHHH U TATEHTHU TaKCU 116 123
Bayuepu 14 15
Haemn 6 16
Hpyru 14 11
O61mo 1,032 1,054
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Hpedocmaeeyume 0eno3umu Kamo eapanyuy BKIFOYBAaT:

lapannuu 1o 10roBopH 3a I0CTaBKa Ha TOPUBa
T"apaniiuu nmo 70roBopu 3a HaeM

lapaniuu 1o JU3UHTOBU JOTOBOPHU

l'apanuyu o 1OroBOpH 3a JOCTAaBKAa HA MEIUKAMEHTH
lapaniuu o 10roBopH 3a CTPOUTEICTBO

l'apaHuuu o 1OroBOpH 3a JOCTaBKa HA €JIEKTPOCHEPIHS
I"apanuuu no JoroBopu 3a 3aCTpaxoOBKU

Hpyru
Oo1mo

30.06.2022 31.12.2021
BGN '000 BGN '000
80 80

18 2

16 12

14 14

4 4

3 3

1 1

1 1

137 117

,Z]euofceﬂuemo Ha Kopexkmuesume 3a 06e3uem<a Ha cvoebHume u npucu)enume 63eMarusl € KaKkTo CJICABa:

Caapno Ha 1 snyapn

YBenuueHue Ha KOPEKTHUBA 3a KPEAUTHH 3aryOu, MPU3HATO B Tieyanoa
WM 3ary0a npes roguHara

Canno na 30 ronm / 31 nexkemBpH

24. TAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

Iapuunume cpeocmea BKIIOYBAT:

[Tapuunu cpencTBa B pa3MIalllaTEIHA CMETKH
[Tapuunu cpencrsa B Kaca
Bbnokupann napuyHu cpeacTBa 1Mo U31aJAeHu OaHKOBHU rapaHIuN

l'[apn'nm CpeacTBa U CEKBUBAJICHTH

2022 2021
BGN '000 BGN '000
148 20

- 128

148 148
30.06.2022  31.12.2021
BGN '000 BGN '000
4,332 15,510

76 81

61 27

4,469 15,618

[NapuunuTe cCpencTBa MO pas3IUIAlIaTeIHUTE CMETKH ca: B jieBa — 834 x.B. (31.12.2021 r.: 13,746 x.11B.), B
espo — 2,909 x.mB. (31.12.2021 r.: 1,377 x. nB.), B marcku nojapu — 514 x.B. (31.12.2021 r.: 324 x.;1B.) U B

apyru Byt — 75 x.B. (31.12.2021 r.: 63 x.;1B.).

[TapuunuTte cpencrsa B Kaca ca B jieBa - 76 x.aB. (31.12.2021 r.: 81 x.1B.).
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BnokupannTe napudHUTE CpeCTBa MO U3aAeHN OAaHKOBU TapaHIUM ca: B eBa — 54 x.jB. (31.12.2021 r.:
20 x.mB) 1 B eBpo — 7 X.7B. (31.12.2021 r.: 7 x.11B.).

B pesynrtar Ha HanpaBeHUTE aHAIM3HM U NPUIOXKEHATAa METOJMKA 33 U3YMCICHUE HA OYAaKBaHU KPEIUTHU
3ary0OH Ha TTapUYHH CPEJCTBA U CKBUBAJICHTH, PBHKOBOJCTBOTO € ONPEACIHIIO, Y€ He € HeoOXxoauma o0e3leHKa Ha
MApUYHUTE CPENICTBA U EKBUBAJICHTH.

25. COBCTBEH KAIIUTAJI
Ocnoeen akyuonepen Kanumai

KoM 30.06.2022 r. peructpupanusT akipoHepeH kamutan Ha Codapma AJl Bw3auza Ha 134,798 x.1B.,
pasmpenenenu B 134,797,899 akiuy ¢ HOMHUHAIHA CTOMHOCT €/IMH JIEB 33 aKIIKsL.

H30a0enu u HanvaHo niameHu 0OUKHOGECHU AKUUU Axuuu OcHoeen
Kanuman,

HemHo om

oopammno

U3KYHEeHU aKyuu

opou BGN '000
Canno Ha 1 snyapu 2021 roauna 125,786,432 101,142
OOparHO U3KyIICHH COOCTBEHH aKIMU (4,043,533) (16,546)
Pa3xoau mo oOpaTHO M3KYNEHH COOCTBEHU aKIIUU - (82)
Canno Ha 31 nexemBpu 2021 roguna 121,742,899 84,514
OOpaTHO U3KYIEHH COOCTBEHH aKIIUU (424,000) (1,908)
Pasxomu mo 00paTHO M3KYNEHH COOCTBEHHU aKIIHU - (10)
Cauno Ha 30 ronu 2022 rognna 121,318,899 82,596

Tabnumara mo-A0Iy TpeAcTaBs BHECEHHs aKIMOHEpeH KamuTtaid Ha apyxkectBoro kbM 30 tonum / 31

JIEKEMBpH:
30.06.2022 31.12.2021
BGN '000 BGN '000
OCHOBEH KaIuTaJ /perucTpupas/,HOMHHAI 134,798 134,798
[Ipemuen peseps 8,785 8,785
OO01110 BHECEH KANTMTAJ 143,583 143,583

AKIHMHTE Ha JPYKECTBOTO ca OOWKHOBEHHW, OE3HAIMYHM C TMPaBO Ha TOJy4yaBaHe HA TUBUACHT H
JUKBUIAIMOHEH JISUT M Ca PETUCTPUPaHHU 32 ThproBus Ha brirapcka ¢honmosa 6opca — Codus AJ] u Bapmasckara
¢dbonmosa bopca.
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Oo6pammno uzkynenume coocmeenu axyuu ca 13,479,000 6pos Ha croitroct 52,202 x.8. (31.12.2021 r.:

13,055,000 6post B pasmep Ha 50,284 x.;1B.). IIpe3 Tekyrnara roauna ca 3akynenu 424,000 6post akuuu (2021 r.:
3akynenu 4,043,533 Opost akimu).

Pezepsume Ha npyxecTBOTO 0000IIEHO Ca MPeICTaBEeH! B TAOIUIATa MTO-J0JY:

30.06.2022 31.12.2021

BGN '000 BGN '000
3aKOHOBHU Pe3epBU 68,628 66,201
[IpeorieHbueH pe3epB HA UMOTH, MAIIUHU B 000pYIBaHE 28,457 28,614
PeBeps 110 (hMHAHCOBY aKTHBH 110 CIIPABEAJINBA CTOHHOCT Mpe3 APYT
BCEOOXBATCH TOXO 1,262 1,644
JIOTBITHUTEITHA pe3epBH 365,155 342,581
Oo6110 463,502 439,040

3akonoeume peszepeu B pazmep Ha 68,628 x.m. (31.12.2021 r: 66,201 x.1B.) mpencraBisiBaT (HOHI
PesepBeH, koiiTo ce ¢opmupa Mo M3MCKBaHE Ha THProBCKHS 3aKOH W YCTaBa Ha JPYXKECTBOTO, U BKJIFOYBA JIBa
KOMIIOHEHTA: a) CYMH OT pasmpeseiicHrue Ha mevandara 3a (o Pesepsen B pasmep Ha 59,843 x.;8. (31.12.2021
r.. 57,416 x.1B.) u 0) MpeMHEH pe3epB, BBH3HWKHAN KATO IOJIOKUTEIHA pa3inka MEXIy EMHCHOHHATA |
HOMHWHAITHATA CTOMHOCT HAa EMHTUPAHHUTE aKIMW MPU BIMBAHETO Ha JbliepHH japyxectBa B Codapma AJl — B
pa3mep Ha 8,785 x.aB. (31.12.2021 r.: 8,785 x.11B.)

ﬂ@uoiceﬂuemo Ha 3aKoHoeume pe3epeu e Kakno cneosa:

2022 2021

BGN '000 BGN '000

Canpo Ha 1 ssnyapu 66,201 63,335
Paznpenencnue Ha meuanbara 2,427 2,866
Canpo Ha 30 ronu / 31 gekemBpH 68,628 66,201

Ilpeouenvunuam pezepe 3a umomu, mawiunu u ooopyosane B pazmep Ha 28,457 x.B. (31.12.2021 r.:
28,614 x.;1B.) ¢ (hopMHpaH OT MOJIOKHUTEIHATA Pa3]IMKa MEXy OajaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIHHUTE,
00OpYZIBAHETO M TEXHUTE CIPABEUIMBU CTOWHOCTH KbM JaTUTE Ha CHOTBETHHTE MpeoneHKH. EdekTshr Ha
OTCPOYEHHTE IaHBIIM BEPXY NPEOIIEHBYHHS PE3EPB € OTPa3eH JAUPEKTHO B TO3U PE3EPB.
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ﬂeuofceﬂuemo HAa npeoyernvynusl pesepe Ha umomu, Mawlunu u 060py66aHe e KaKkmo cleosa:

2022 2021
BGN '000 BGN '000
Caujo Ha 1 sinyapu 28,614 21,594
Tpancdep kbM HepasnpeaencHa nevanoa (157) (448)
[lewyan6a / (3ary0a) ot mpeoIlieHKa Ha UMOTH, MAIlTUHU U 000pY/IBaHe,
HETHO - 8,298
OTcpodeH JaHbK CBBP3aH C IPEOLEHKH - (830)
Caano Ha 30 ouu / 31 nekeMBpH 28,457 28,614

Pezepevm no gunancosu akmueu no cnpageodausa CMoHoOCH npe3 opyz 6ceodxeamen 00xo0 B pa3Mep
Ha 1,262 x.oB. (31.12.2021 r.: 1,644 x.11B.) € opmupaH OT edeKTUTE OT OIEHKA MO CIIPaBeAINBa CTOHHOCT Ha
JPYTUTE IBITOCPOYHH KAIUTAIOBH HHBECTHIIUH. [IpH OTHHICBaHE HA TE3W WHBECTHIIMHU, (POPMHUPAHUAT PE3EPB Ce
MPEXBBHPJIS KbM KOMIIOHEHTA ,,Hepa3IpeieicHa evanoa.

Heuocenuemo na pesepsa no QuHaAHCO8U aKmusu no Cnpageduda CMOUHOCH npe3 opye 8ceobxeamer
00X00 e KaKmo cieoea.

2022 2021

BGN '000 BGN '000

Canpo Ha 1 ssuyapu 1,644 2,282
Herna npoMsiHa B cripaBeyiBaTa CTOMHOCT Ha JPYTH JIbIATOCPOYHHU

KaIluTaJIOBU UHBECTULIUU (340) (355)

Tpaucdep KbM HepasmpeaeneHa nevyaada (42) (283)

Canno na 30 1onu / 31 nexkemBpu 1,262 1,644

Jonvanumennume pesepsu B pazmep Ha 365,155 x.B. (31.12.2021 r.: 324,581 x.;1B.) ca popmupanu ot
pasmnpe/ieJieHHe Ha MeyaaOuTe MO PelICHHe Ha aKI[MOHEPUTE W MOraTr Ja ObJaT W3IOJI3BaHH 3a M3IUIAlIaHe Ha
JMBH/ICHT, 32 YBEJMUEHHE Ha OCHOBHHMS KAIMTAJI, KAKTO ¥ 3a TIOKPHBAaHE Ha 3aryou.

ﬂeuo;ceuuemo HA OONBbIIHUMETHUME pesepeu e Kakmo cneosa.

2022 2021

BGN '000 BGN '000

Canpo Ha 1 suyapu 342,581 321,596
Pasnpenenena nevyan6a mpes roguHaTa 22,574 20,985
Canpno Ha 30 onu / 31 nekeMBpH 365,155 342,581

91



CODAPMA Al
MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

/Ipyzu kanumanoseu komnonenmu (emucus eapanmu)

Corioacno win.25 or YcraBa Ha japyxkectBoto Ha 21.05.2021 r. CbBeThT Ha AMPEKTOPUTE OMPEIEIIs
MapaMeTpUTe M B3MMa PEIICHUE 3a W3JaBaHe NMPHU IBPBUYHO MYOJUYHO MpeyiaraHe Ha emucus BapaHtu. C
Pemenne Ne 804 — E or 04.11.2021 r. Komucusra 3a pUHAHCOB HAA30p BIIMCBA eMUCHS B pa3mep Ha 44 932 633
Oe3HAJIMYHH, CBOOOJHONPEXBHPIIIEMH W MOMMEHHH BapaHTH, ¢ eMHCHOHHa cToiiHocT 0,28 neBa, M3MajcHU OT
»Codapma” AJl mo peaa Ha wi. 112 6, an. 11 or 3I[IILIK. ba3zoBust akTHB Ha EMUTHPAHUTE BapaHTH ca ObICIIN
O0OMKHOBEHH, IIONMEHHHU, O€3HAIMIHHN, CBOOOTHONIPEXBHPIISEMI aKIIUH, JaBaIly MMPaBo Ha enuH riac B OOmoTo
chOpaHHe Ha aKIMOHEPHUTE, KOUTO IIe ObJAT U3JaJCHU OT APYKECTBOTO O] YCIOBUE, CAUHCTBEHO B I10JI3a Ha
COOCTBEHUIINTE HA BapaHTU. Bceky 3ammcaH BapaHT JlaBa MPaBO Ha TPUTEKATENS CH Jia 3alluile eHa aKIHs OT
Obnema emucus. [Ipurexxarenure Ha BapaHTHTE MOTaT Ja YIPAXKHIT MPABOTO CH Jia 3alUIIAT ChOTBETHUS OpoOi
aKIWHU OT OBCIIO YBEIWYSHNE Ha KaluTala Ha JPYyKeCTBOTO B 3-TOAUIIEH CPOK Mo (pukcupaHa mneHa 4,13 nea 3a
aKIus. HpaBOTO Ha YHOpaXXHABAHC BB3HUKBA OT JdTaTa, Ha KOATO CMUCHATA BapaHTH € PCrucTtpupaHa B
»Llearpanen Jlemosutap” AJ] — 16.11.2021 r.

BapanTtute ca momycHat 10 THproBusi Ha ocHoBeH maszap BSE Ha bwarapcka ®@ongosa bopca-Codus
AJl, cuurano ot 17.11.2021 1.

Tabnuiata mo-moiy NpeacTaBs HaOpaHWTE CPEACTBA OT SMHUCHSTAa BapaHTH, HETHO OT Pa3XOIUTEe II0

emucusta kbM 30 roHn / 31 nexemMBpu:

Jpyzu kanumanoseu

H30a0enu u nanvano naamenu eapanmu Bapanmu
Komnounenmu
opou BGN "000
Canno Ha 1 suyapu 2021 roauna - -
W3nanenu u niaTeHy BapaHTH 44,925,943 12,579
TpaH3aKIHOHHH Pa3X0au - (67)
Campno Ha 31 nexemBpu 2021 roguna 44,925,943 12,512
Canano na 30 ronu 2022 roaguna 44,925,943 12,512

OcHO6HA HeMHaA neuanda Ha aKyus

30.06.2022 30.06.2021

CpenHo npeTerjieH Opoit akuuu 121,672,623 125,786,432
Herna neuan6a 3a ronunaTta (BGN '000) 23,618 12,023
OcnoBHa HeTHa nieyanOa Ha akuus (BGN) 0.19 0.10

92



CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

KoM 30 rouu 2022 r. Hepaznpedenenama newanéa ¢ B pazmep Ha 27,056 x.B. (31.12.2021 r.: 28,137

X.JIB.).

,ZZGLLWC@HM@W!O HA Hepas’npe()eﬂeﬂama neuanba € KakTo ciacaBa.

2022 2021
BGN '000 BGN '000
Caujo Ha 1 sinyapu 28,137 27,039
Herna nevan6a 3a roguHara 23,618 24,271
Tpancdep oT npeorieHbYCH pe3epB Ha UMOTH, MAITHA W 000pyIBaHE 157 448
EdexTu ot nponanenu mpasa no u31aAeHN BapaHTH 103 -
Tpancdep oT npeoreHbYCH peBEpB 10 PUHAHCOBH aKTHBH 110
CIIpaBeNIMBA CTOHHOCT TIPe3 APYT BCEOOXBATEH TOXOT 42 283
Pasmpeneneuue Ha meyanbara 3a pe3epBu (25,001) (23,851)
AKTIOEpPCKH 3aryOH OT IMOCIIEABAIIN OLIEHKA - (53)
Canno na 30 1onu / 31 nexkemBpu 27,056 28,137
26. BJITOCPOYHU BAHKOBHU 3AEMHI
Ivneocpounume b6ankou 3aemu BKITFOYBAT:
30.06.2022 31.12.2021
Buo Jlozo6open Iaoexnc Jvnzocpoun Kpamxkocpoun Oowo Mvnzocpoun Kpamxkocpoun Oowo
sanyma g cyma na a uacm a uacm auacm auacm
3aema
'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Yovnowcenu kpeoumnu 1unuu
JieBa 20,000 15.09.2024 9,601 - 9,601 - - -
€BpO 10,000 31.08.2023 1,212 - 1,212 6,750 - 6,750
10,813 - 10,813 6,750 - 6,750

[Nony4yennTe OaHKOBM 3aeMH B €BpO ca JOTOBOPEHH TIpU JIMXBEH MpOIICHT, ONpejaeneH Ha 0aza

enaomecedeH EURIBOR mmtoc HagbaBka ot 1,1 myHKTa, HO HE mo-manko ot 1,1 myHKTa, a 3a Te3u B JieBa —

ocpenner aenosuted uHaeke mwioc 1 myskr (2021 r.: emHomeceuen EURIBOR miroc vambaska ot 1,1 myHKTa,

HO He o-MaJiko ot 1,1 myHkTa).

3a 00e3reueHus Ha IIOCOYCHHUTE 3aeMH Ca YUPEICHH:

« Hmnortekn Ha HEIBMKMMH UMOTH ¢ GamaHcoBa croinoct kM 30.06.2022 r.: 9,975 x.ms.  (31.12.2021
r.: 10,075 x.1B.) (/Ipunoscernue Ne 12);
o OcoOeHu 3251031 Ha MalllMHU, CHOPBKEHUS U 000pyaBaHe ¢ OanaHcoBa croitHocT kbM 30.06.2022 r.:
12,325 x.g8. (31.12.2021 r.: 12,890 x.11B.) (IIpunoscenue Ne 12);

93



CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

o Bsemanus ot cBbp3aHu mpeanpusTus c¢ Oamancosa croitHocT KbM 30.06.2022 r.: 6,500 X.JB.
(31.12.2021 r.: msma) (Tlpunoosicenue Ne 21).

I[OFOBOpI/ITC 3a OBJITOCPOYHHUTE 0OaHKOBH 3acMH CbABbPKAT KJIAay3W C HM3UCKBaHUA 3a IMOAABPIKAHC Ha

OIIpEACICHA (l)I/IHaHCOBI/I CHOTHOIIIEHU. PBKOBOICTBOTO Ha APYKECTBOTO TEKYIIO KOHTPOJIMPA U3IIBJIHCHUETO Ha

TC3HU (bHHaHCOBI/I ChbOTHOIICHHUSA B KOMYHHKAIWA CbC CbOTBECTHATA Oanka KpeauTop.

Pasnenue na osuscenuemo na nacueume, npousmuuauiu om ¢[)uuancoeama oeiinocm

Tabmumara mo — Moy TMpeAcTaBs MPOMEHWTE B MACHUBUTE OT (MHAHCOBATa AEWHOCT, KaTO MPEACTaBS

KaKTO NapU4YHUTEC, TaKa U HCIIAPUYHUTEC ITPOMCHHU. HaCI/IBI/ITC, npou3Tuyamniu oT (I)I/IHaHCOBaTa JICHUHOCT ca TE3HU, 3a

KOUTO MapUYHUTC MOTOLU Ca HUIIN 6’bI[eHII/ITe MNapruvHr MOTOLM IIC 6’BILaT KJ'IaCI/I(bI/IHI/IpaHI/I B OTYCTA 3a Napu4HU

MIOTOIM Ha APY>KECTBOTO KaTO MAPUYHH TIOTOIH OT (PMHAHCOBA JEHHOCT.

BankoBu 3aeMu

3aZ[’ExJ'DKeHI/I${ I10 JIU3UHI'OBU JOTOBOPHU
KbM CBBP3aHU MPECANIPUATUSL

3aZ[’E:J'DKeHI/I${ I10 JIU3UHI'OBU JOTOBOPHU
KbM TPETH JIMLa

JIMBUIIEHTH U HEYIIPaXXHEHH [IpaBa 110
BapaHTU

Oo6uro

OO0paTHO U3KYTIEHH aKIHH
Iponanenu npasa 1o BapaHTH
Pe3eps 3a u3naneHu BapaHTU

HeTHH napu4yHu MOTONH OT
(punancoBa aeiiHocT

Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu Jpyzu
dunancosa 3a0vadiceHusn HenapuuHu
01.01.2022 2 delinocm npe3 zoounama npomenu 30.06.2022
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
53,413 (32543) - (49) 20,821
587 (552) 120 22 177
1,198 (431) 19 104 890
269 ) - - 262
55,467 (33,533) 139 77 22,150
(50,284) (1,918) - - (52,202)
- 103 - - 103
12,512 - - - 12,512
17,695 (35,348) 139 77 (17,437)
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Ilpomenu 6

napuunume

nomoyu om Hoeo6v3nuknanu Jpyzu

dunancosa 3a0v01ceHUA HenapuuHu

01.01.2021 2 deitnocm npe3 2oounama npomenu 31.12.2021
BGN '000 BGN 000 BGN '000 BGN 000 BGN 000

BankoBu 3aeMu 75,754 (22,353) - 12 53,413
3abKEHHS 110 JTM3UHTOBH JOTOBOPH
KBbM CBBP3aHH MPEATPHITHSL - - - 587 587
3abKEHHS 110 JIM3UHTOBH JOTOBOPH
KbM TPETH JIHLA 3,434 (1,900) 299 (635) 1,198
JIMBUICHTH U HEYNPa)KHEHH IpaBa o
BapaHTU 325 (22) 14 (48) 269
O61mo 79,513 (24,275) 313 (84) 55,467
OOpaTHO U3KYIICHU AKIIUU (33,656) (16,628) - - (50,284)
Peseps 3a uznanenu BapaHTu - 12,512 - - 12,512
HeTHH NapUYHHU MOTOLH OT
(uHAHCOBA AelHOCT 45,857 (28,391) 313 (84) 17,695

27.1TACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume oanvyu 6wvpxy neuanvama koM 30 oHu / 31 nexeMBpH ca CBBP3aHH ChC CIICIHUTE

00eKTH B oT4eTa 3a (GPMHAHCOBOTO CHCTOSIHUE!

Omcpouenu danvunu (nacusu)/axmueu

HNmoTu, Mammam 1 000pyaBaHe
6 m.u. [Ipeoyenvuen peseps
VHBECTUIIMOHHN UMOTH

6 m.u. [Ipeoyenvuen pezeps
Hemarepuanau akTiBH

Oouio nacusu no omcpoueHu Oanvyu

3aabKeHUs KbM TIEpCOHAIIA
Bzemanmns

MarepuanHu 3amnacu

Hauwncnenu 3aabmkeHus

Ooui0 akmueu no omcpoueHu Oanvyu

HeTHu nacuBy mo 0TCPOYECHH NaHbIHU
BBLPXYy NedaydaTa

8pemenHa oanvi épemenHa 0anvk
pasiuka pasiuka
30.06.2022  30.06.2022  31.12.2021  31.12.2021
BGN '000 BGN '000 BGN '000 BGN '000
67,609 6,761 69,204 6,920
27,458 2,746 27,632 2,763
12,005 1,201 11,102 1,110
511 51 511 51
403 40 618 62
80,017 8,002 80,924 8,092
(10,146) (1,015) (8,242) (824)
(4,252) (425) (4,358) (436)
(1,735) (174) (3,332) (333)
(674) (67) (1,096) (110)
(16,807) (1,681) (17,028) (1,703)
63,210 6,321 63,896 6,389
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HpI/I npu3HaBaHC Ha OTCPOUCHUTC NAaHBbYHH aKTUBU € B3CTa MPCABUA BEPOATHOCTTA OTACIHUTC pPA3JINKU

Jla UMaT 00paTHO MpOsIBIEHNE B OBbACIIEe W Bh3MOXKHOCTHTE Ha JPY’KECTBOTO Jla TeHeprpa JOCTaThyHa JaHbYHA

neyaoa.

Uszmenenuemo 6 canoomo na omcpouenume 0anvyu 3a 2022 200una € KakTo Cle/Ba;

Omcpouenu oanvyunu
(nacueu)/axmueu

Hmotn, mamau u 060pyaBaHe

VHBECTULIMOHHN UMOTH
HemarepuanHu akTUBU
3aabOKCHUS KbM TIEpCOHAIIA
Bzemanus

Marepuannu 3anacu
Hauucnenu 3aabmxeHust

Oo1o

Omcpouenu oanvynu
(nacueu)/axmueu

Hmotu, mamiau u 060pyaBaHe

MHBECTUIIMOHHY UMOTH
Hemarepuanau akTHBH
3aabIKEeHUs. KbM NIEpCcOHAlIa
Bzemanmns

Marepuannu 3anacu
Hauncnenn 3aapmkeHus

Canoo na 1 Ilpusnamu ¢ Ilpusnamu Ilpusnamu ¢ Canoo na 30
AHyapu neuanoa u 6 omuema 3a tonu 2022
2022 z200una 3azyba  cobcmeenusn cobcmeenusn 200una
Kanuman Kanuman u
meKywama
JanvuHa
Odeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(6,920) 93 - 66 (6,761)
(1,110) (91) - - (1,201)
(62) 22 - - (40)
824 191 - - 1,015
436 (11) - - 425
333 (159) - - 174
110 (43) - - 67
(6,389) 22 - 66 (6,321)
Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2021 2o0una e xaxTo ciensa:
Canoo na 1 Ilpusznamu 6 Ilpusnamu Ilpusnamu 6 Canoo na 31
aunyapu 2021 neuanéa u 6 omuema 3a odexemepu
2 3azyba  cobcmeenusn cobcmeenusn 2021 2
Kanuman Kanuman u
mexywama
JanvuHa
oeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
(6,743) 609 (830) 44 (6,920)
(1,003) (107) - - (1,110)
(103) 41 - - (62)
818 6 - - 824
1,189 (753) - - 436
407 (74) - - 333
77 33 - - 110
(5,358) (245) (830) 44 (6,389)

O6mo
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28. MIPABUTEJICTBEHU ®UUHAHCUPAHUSA

HpaBI/ITGHCTBeHI/ITG (1)I/IHaHCI/IpaHI/I$I ca 10 CKINYCHHU HOO0TOBOpHU C HM3nbaauTenHaTa arcHIUS 3a

HachpyaBaHE Ha MAJIKH W CPEIOHH IMPEINPHUIATHS 32 Oe3Bb3Me3THa (PHMHAHCOBA ITOMOII 110 OTIEpaTHBHA Mporpama

Pa3ButHe Ha KOHKYpEeHTHOCTIOCOOHOCTTa Ha Obarapckara mxoHomuka 2007-2013 r. m omepaTuBHA mporpama

Enepruiina eeKTHBHOCT.

Ta6m/1uaTa MO-A0J1y MpeACTaBsaA AbJTroCpoOvYHaTa U KPATKOCPOUYHA YaCT HA MOJTYUCHUTE Q)HHaHCI/IpaHI/IH 3(]

BHUJIOBE:

IMpunobuBane Ha MAIINHA 1
000pyIBaHE 32 HOBO TaOJICTHO
MPOM3BOJICTBO

BHenpsiBaHe Ha HHOBaTHBHU
MIPOXYKTH B aMITyJTHOTO
MIPOHU3BOJICTBO

[IpunobuBaHe Ha IBITOTPAITHH
aKTUBU U PEKOHCTPYKI[US Ha
crpaau

IpunobuBane Ha 0OIIOOOMEHHU
HMHCTAJAllUH 32 BEHTHIAINS U
KIIUMaTU3aIUs

BuenpsiBaHe B IpOU3BOACTBO Ha
WHOBAaTUBHU KaIKH 33 04X TUII
"H3KYCTBEHH CHJI3H"

Oo01mo

30.06.2022 31.12.2021

Mwnzocpouna Kpamkocpoun Oougo Jwvnzocpouna Kpamkocpoun Obuo

uacm a yacm uacm a uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
2,011 179 2,190 2,100 179 2,279
1,400 200 1,600 1,500 200 1,700
2901 8 299 296 8 304
70 9 79 74 9 83
25 24 49 37 24 61
3,797 420 4,217 4,007 420 4,427

KparkocpouHnara yact oT puHaHCHUpaHUsTa 1Ie ObJIe IPU3HATA KaTO TEKYI NPUXOJX Ipe3 ciensamuTe 12

MEcCCla OT AaTaTa Ha MHAUBUAYAJIHUA OTUCT 34 (1)I/IHaHCOBOTO CbCTOSHHUC U € IPEACTAaBCHA KAaToO ,,JApYyIr TCKYIIH

sagpiokenus’” (Ipunoswcenue Ne 36).

29. 3BAABJIXKEHUSI 1O JIM3UHI'OBU 1OT'OBOPU KbM TPETH JIMIA

Bxmrouenure B oTdeTa 3a (1)I/IHaHCOBOTO CbCTOSIHHUE 3adbJDKCHHA 110 JIM3UHIOBHU AOTOBOPHU KBM TPETU

Jimna ca npeJaACTaB€HU HETHO OT AbJDKHUMATa B 6’[))161116 JIUXBa U Ca KaKTO CJICaBa:

Cpox

o enna roguHa
Han eqna ronguaa
0610

30.06.2022 31.12.2021
BGN '000 BGN '000
357 702

533 496

890 1,198
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MuHUMaJTHUTE TN3UHTOBU IJianaHus KbM TPETHU JIMIA Ca ABJDKUMHA KAKTO CJICBa:

Cpox 30.06.2022 31.12.2021

BGN '000 BGN '000

Jlo enHa roguHa 423 775

Han enna ronuna 636 624

1,059 1,399

Bbwaenn ¢uHancoB pa3xon Mo JTU3UHT (169) (201)
CeraurHa CTOHOCT Ha 32 bJKEHUSITA 110 JJU3HHTOBH

JT0TOBOPH 890 1,198

Tabmurara mo — 10Ty MOKa3Ba 3abJDKEHHUATA TI0 BUAOBE JIOTOBOPH 32 JIM3WHT KbM TPETH JIHIIA:

30.06.2022 31.12.2021
Jvneocpouna Kpamxkocpouna Oowo Mwvnzocpouna Kpamkocpouna O6owo
uacm uacm yacm uacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ilo JAO0TOBOPU 34 JIM3UHI HA

aBTOMOOHITH 394 268 662 413 582 995
ITo noroBopu 3a NTU3UHT Ha

crpanu 88 53 141 79 97 176
ITo noroBopwu 3a NU3UHT Ha

alapaTtu 46 34 80 - 18 18
Ilo JA0TOBOPU 34 JIM3UHI HA

3CMA 5 2 7 4 5 9

06110 533 357 890 496 702 1,198

3ab/DKEHUSITA 110 JIM3UHTOBUTE JOTOBOPH KbM TPETH JIMIIA B JieBa ca B pa3Mep Ha 126 x.iB (31.12.2021
r.: 60 x.;1B.), B eBpo ca 548 x.;B. (31.12.2021 r.: 901 x.;1B.), B miar.gonapu — 122 x.uB. (31.12.2021 r.: 143 x.11B.)

u B apyru BayTi — 94 x.71B. (31.12.2021 r.: 94 x.71B.)

JABoKrMATe B paMKUTE Ha clieBanuTe 12 Mecera JU3MHTOBH BHOCKH Ca TIPE/ICTABEHU B OTUETA 32

(hMHAHCOBOTO CHCTOSTHHE KaTO “IpyTH TeKyInu 3aabiukenus” ([punoscenue Ne 36).

pr)KeCTBOTO nMa TMNpeAOCTAaBCHU [ACIO3UTU 110 JIM3UHIOBUTE JOrOBOPpHU KaTO o0Oe3reueHnsT Ha

3aBJDKEHUSTA 10 TSIX B pazMmep Ha 16 x.B. (31.12.2021 r.: 12 x.1B.) (TIpunoswcenue Ne 23 b).
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30. ABJTOCPOYHHU 3AIBIKEHUSA KbM IIEPCOHAJIA

ﬂ‘bﬂZOCPOQHMme 3A0BANCEHUST KbM nepcoraia BKIIKOYBAT:

JIbAroCpOvHH 3aIbIKEHNS KbM IIEPCOHANIA IIPH TEHCHOHUPAHE
3a1b/HKEHUS TT0 IBATOCPOUYHH TOXO/IH 38 TAHTHEMHU
0010

ﬂbﬂeOCpO‘lHM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

30.06.2022 31.12.2021
BGN '000 BGN '000
4,772 4,532

202 262

4,974 4,794

I["bJ'IFOCpO‘IHI/ITC 3aBJDKCHHUA KbM II€EpCOHaAIa IIPpHU IEHCHOHHMPAHE BKIIFOYBAT CCralrHara CTOMHOCT Ha

3aABJDKCHUETO Ha APYKCCTBOTO 3a M3IUIAIIAHC Ha 06C3HIGTCHI/ISI Ha Jyia OT HAacTuid NCpCOHAJl KbM JaTaTa Ha

oT4ycTa 3a (1)I/IH3HCOBO CbCTOSAHHNC ITPU HACTBIIBAHC HA ICHCHUOHHA BB3pPacT.

Coriacao Kozekca Ha Tpyna B bbirapust Bceku City>KHTEN UMa MPaBo Ha 00e3IeTeHHE B pa3Mep Ha JIBe

OpyTHH 3aIulaTH IpU IEHCUOHUPAHE, a aKo € padoTMi Ipu chiuus padoroxaren mpe3 nocneaaure 10 roguHu ot

TPYZAOBHSI My CTaX, OOE3IIETEHUETO € B Pa3Mep Ha LIeCT OPYTHH 3aIlaTH KbM MOMEHTA Ha IeHCHOHMpaHe. ToBa

e miaH ¢ aeunupanu goxonu (Ilpuroscenue Ne 2.23).

3a ompenersiHe Ha Te3U 33JIbJDKCHHSI IPYKECTBOTO € HAIPAaBHJIO aKTHOEpCKa olleHka kbM 31.12.2021 r,

KAaTo € IOJI3BAJI0 YCIYTUTE Ha CEPTUPHUIUPAH aKTIOep.

HM3meHeHneTo B ceraiiHaTa CTOMHOCT Ha 3abJDKCHUATA KbM II€pCOHAJIa IMPU MNCHCHUOHUPAHE € KaKTO

ciacaBa:

CeramHa cTOHHOCT Ha 3abJKeHUETO Ha 1 siHyapu

Pasxoz 3a Tekym TpynoB cTax

Pasxonu 3a nuxsu

Herna akTroepcka (meuanba) / 3ary0a, mpu3Hara mpe3 rnepuoaa

Ilnamanus npe3 ronuHaTa

EdexTu ot nocieasaiiy oeHKY Ha 331bJDKCHHUATA KbM IIepCcoHalia Mpu
MEHCHOHUPAHE B T.4. OT:

Axmioepcku (neuanbu)/3azyou om npomenu 8 demozpagckume npeononoNHCeHus
Axmioepcku (neuanbu)/3a2ybou om npomenu 6v8 UHAHCOBUME NPEONONIONCEHUS
Axmioepcku 3a2y0u om KopeKyuu, ObaNCAU ce Ha MUHAT ONUM

Ceramna cToifHOCT Ha 3aabJkeHHeTo KbM 30 10HM / 31 nekeMBpH

2022 2021
BGN '000 BGN '000
4,532 4,478
240 473

- 23

- 9)

- (486)

- 53

- @)

- (31)

- 85
4,772 4,532
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Haumcnennre cymn B oTdera 3a BCEOOXBAaTHHS MOXOJ 1O JBITOCPOYHH JOXOAU Ha TEpCOHANa IPH
TICHCHOHUPAHE ca KaKTO CJIC/IBa.

2022 2021

BGN '000 BGN '000

Pa3zxop 3a Tekyni TpyIoOB CTax 240 473

Pazxoau 3a muxBu - 23

Herna akTroepcka (meuanba)/3ary0a, mpu3HaTa npe3 nepuojia - (9
KoMmoHeHTH HA pa3xouTe MO IVIAHOBE ¢ Ae(PUHUPAHH T0XOH,IIPU3HATH B

nevasioara wiu 3ary6ara (Ilpunosicenue Ne 7) 240 487

[Ipu ompenensHe Ha HacTosmiara ctoiHOCT KbM 31.12.2021 1. ca HampaBeHU CIIEIHHUTE aKTIOEPCKH
MPEATION0KEHHS:

e 3a OmpeJensHEe Ha AUCKOHTOBHA (aKTOp € M3MOJI3BaHa HOpMAa Ha 0a3a TONMWIIEH JIMXBEH MPOILEHT B pazMep
Ha 0,6 % % (2020 r.: 0,5 %). HampaBenoto mpeamnonoxeHue ce Oazupa Ha JaHHHUTE 3a JOXOAHOCTTAa HA
awirocpounute LK ¢ 10 rogumien Matypurer;

e  TPEnAnoJOKEHUETO 3a OBACHUIOTO HUBO Ha paOOTHUTE 3amiaTu ce 0a3upa Ha IpeaocTaBeHaTta HHpopMalus ot
PBKOBOJICTBOTO Ha JPY>KECTBOTO H € B pazMmep Ha 5 % TOoAUIIEH PbCT CIPSMO PenXoAHus oTueTeH nepuo (2020
r.: 5 %);

e CMBPTHOCT — MO Tabnumara 3a cMbpTHOCT Ha HCU 3a obmaTa cMBpTHOCT Ha HaceleHHeTo Ha brirapus 3a
nepuona 2018 r. - 2020 r. (2020 r.: 2017 . - 2019 1.);

e TeMI Ha TeKyuyecTBO — Mexay 1 % u 16 % B 3aBucuMOCT OT neT 000coOeHu Bb3pactoBu rpymnu (2020 r.:
mesxay 0 % u 16 %);

e NPEeXIECBPEMEHHO MEeHCHOHMpaHe nopaau oonect — Mexay 0,03% u 0,32% B 3aBHcHMOCT OT eT 000coOeHH
BB3pactoBu Tpymu (2020 r.: mexay 0,03% u 0,32%).

To3u mnan ¢ ,Z[G(I)I/IHI/IpaHI/I A0X04U Cbh3AdaBa CKCIO3ULIUA Ha JAPYXKCECTBOTO KbM CICAHHUTC PUCKOBC:
HWHBECTUIIMOHECH, JIMXBCH, PUCK CBBP3aH C ABJITOJICTUETO U PUCK CBbP3aH C HAPpACTBAHETO Ha pa6OTHI/ITe 3aIriaTu.
P’BKOBO,I[CTBOTO Ha JPYXKECTBOTO I' OPCALCIIA 110 CJICAHHUA HAYUH!

e 32 MHBECTHLMOHHHUS — JOKOJKOTO TOBA € He(OHIUpaH IUIaH, APY>KECTBOTO CIIe[Ba Ja HaOII0aBa U TEKYIIO
na OanaHcHpa NPEACTOSILIMTE IUIAIIAHUS 1O HEro C OCUTYPSABAaHETO Ha JOCTAaThUeH IMapHyYeH pecypc.
HcTtoprudeckusT onuT, a U CTPyKTypaTa Ha 3aIbJDKEHHETO, TIOKa3BaT, 4Ye HEOOXOAUMHUST IO TOIUHH PECypc HE €
CBIIECTBEH CIPSMO OONYANHO TTOAIBPKAHNUTE JTUKBUTHU CPEJICTBA;

e 32 TUXBEHHUA - BCSIKO HamajeHwe Ha moxonHoctra Ha J[IIK ¢ mogoOHa cpoyHOCT BOAM 1O yBENHUYEHHE Ha
33JIBJDKEHUETO T10 TUIAHA;

e 3a pHCKA, CBBP3aH C JABITOJETHETO - CeraiHaTa CTOWHOCT Ha 3aJbJDKEHHETO KbM II€pCOHANa IpHU
TICHCHOHUPAHE CE€ M3YMCIIABA MPHIAraiku Haii-mobpaTa MpeleHKa u akTyaaHa nHdopMariis 3a CMBPTHOCTTA Ha
YYaCTHUIIUTE B TUIaHA. YBEJIWYCHWETO Ha MPOIBIDKUTETHOCTTa HAa JKMBOTa OM TOBIHUSIA 32 E€BEHTYAIHO
yBeJIMUEHHE Ha 3aabiDkeHHeTo. lIpe3 mocieanuTe roavHU ce HaOoJaBa OTHOCHUTENHA YCTOMYMBOCT HA TO3M
[0Ka3ateln; u
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. 3a pUCKa, CBbp3aH C HAPACTBAHCTO Ha paGOTHI/ITC 3aIlIaTH - CErallHaTa CTOMHOCT Ha 3aJbJKCHHETO KbM

MepCOHaNa MPY NICHCHOHUPAHE CE W3YHCIISIBA MPUIaraiku Hail-mo0paTa mpeleHka 3a ObJIEIOoTO HapacTBaHe Ha

pa60THI/ITC 3aIllJIaTu Ha YYaCTHULUTE B IJIaHA. TakoBa YBEIIUMYCHUEC ou AOBEJIO 10 YBEJIMYCHUC HA 3aAbJDKCHUCTO

Ha I1j1aHa.

3aodwvaocenusma no 0vacocpounu 00xXo0u 3a manmuemu, ca KakTo clieaBa:

30.06.2022 31.12.2021
BGN '000 BGN '000
3abIDKEHHS 110 IBITOCPOYHH JOXOIU 3a TAHTUEMH ¢ nagex 2024 r 108 108
3aabIKEHUS TIO TBJITOCPOYHU JOXOAM 32 TAHTUEMH ¢ Tagex 2025 r 94
3aabIKEHUS TI0 IBJITOCPOYHH JOXOMH 32 TAHTHEMH ¢ Tlafexk 2023 r - 154
O0mo 202 262
31. KPATKOCPOYHU BAHKOBHU 3AEMH
Kpamxocpounume 6ankoeu 3aemu BKITFOUBAT:
Buo Hozoseopena Iaoerc 30.06.2022 31.12.2021
eanyma cyma
'000 BGN'000 BGN'000
Yovnowcenu 6ankoeu 3aemu (06vpopagpmu)
neBa 9,779 30.07.2022 5,857 9,759
neBa 20,000 30.07.2022 3,987 19,967
neBa 20,000 31.07.2022 164 5,476
10,008 35,202
Yovnorcenu kpeoumnu nunuu
JIeBa 20,000 31.01.2022 - 11,461
- 11,461
O6uro 10,008 46,663

[MoyuennTe OaHKOBM 3aeMH B JIeBa ca JJOrOBOPEHH IpH JIMXBeH npoueHT ot 1,3% no 1,45% (2021 r.:

3aeMUTE B JIeBa ca JIOTOBOPEHH MPH JIUXBEH TporeHT oT 1,3% 10 1,45%). Kpenuture ca 3a 000pOTHU CpeICTRA.
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3a obe3neueHne Ha MOCOYCHUTE MO-TOPE 3aEMH Ca YUPEIICHHU:
o lmoTeku Ha HEABMIKUMH UMOTH ¢ OanancoBa croiHocT kbM 30.06.2022 r.: 18,591 x.iB. (31.12.2021 r.:
18,801 x.18B.) (IIpunooicerue Ne 12 u Ipunoocenue No 14);
« OcobeHu 3a1031 Ha:
- MalllMHA ¥ 000pyaBaHe ¢ OamaHcoBa ctoiHocT KbM 30.06.2022 1. 13,991 x.nB. (31.12.2021 r.: 14,606
x.78B.) (Ilpunoowcenue No 12 u Ipunoscenue No 14);
- MaTepuajHM 3amacu ¢ OamaHcoBa croiHocT kbM 30.06.2022 r.: 29,011 x.1B. (31.12.2021 r.: 23,552
x.JB.) (TIpunoowcenue Ne 20);
- B3eMaHHUs OT CBBp3aHM OpeAnpustusi c¢ OamaHcoBa croiiHoct kbM 30.06.2022 r.: 50,408 x.jiB.
(31.12.2021 r.: 60,871 x.11B.) (TIpunoosicenue Ne 21);
- TBProOBCKU B3eMaHus ¢ OamancoBa croiHocT kbM 30.06.2022 r.: 11,735 x.1B. (31.12.2021 r.: 11,735
x.JB.) (TIpunoowcenue No 22);
- THPTOBCKH B3eMaHUsI OT TPETH JIMIIA Ha JIBIIEPHO APYXKeCcTBO ¢ OanmaHcoBa croitHocT KbM 30.06.2022 1.
7,823 x.;18. (31.12.2021 r.: 7,823 x.11B.).

Yact ot ycBoenute Kpenutu B pasmep Ha 13 x.B. (31.12.2021 r.: Hama) ca mox ¢opmata Ha OAHKOBU
rapaHiuy, n3aaaenu B noisa Ha H30K 3a mokpuBaHe Ha 3ab/KEHUS.

JloroBopure 3a KpaTKOCPOYHM OAHKOBH 3a€MH CBHABPXKAT KiIay3d C HM3MCKBAHUS 3a NOJABbPXKAHE Ha
ornpeseNieHn (PUHAHCOBU CHOTHOILICHHUS. PEKOBOJICTBOTO Ha APYKECTBOTO TEKYIO KOHTPOJIHMPA U3ITBIHEHUETO Ha

TC3HU (I)I/IHaHCOBI/I CbOTHOIICHHUA B KOMYHHKaLWA CbC CbOTBETHATA Oanka KpeauTop.

32. TbPTOBCKU 3AIBJIXKEHUS

preoecmtme 3a0bJIoICeHUs] BKITFOYBAT:

30.06.2022 31.12.2021

BGN '000 BGN '000

3aabKeHus KbM JOCTaBUULIA 11,288 12,033
[lomrydenu aBaHcH 467 638
006010 11,755 12,671

3aovnoicenusima kvm docmasuuyu no 6udoee ca KakTo CleaBa:

30.06.2022 31.12.2021

BGN '000 BGN '000

3aabiKeHUs 3a JOCTABKA Ha MaTepUaIHU 3amacu 4,238 6,882
3aapiKeHUS 3a JOCTaBKa Ha IBITOTPAWHHA aKTHBH 3,611 1,066
3aabIKEHNs 3a TOCTaBKa Ha YCIYTH 3,439 4,085
O61mo 11,288 12,033
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3aovaocenusma kom docmasquuyu ca KaKTo ClacaBa:

30.06.2022 31.12.2021

BGN '000 BGN '000

3abDKEHUS KbM JOCTABYHMIIM OT CTpaHaTa 8,018 5,310
3abIDKEHUS KbM JJOCTABYMIIA OT 4yKOWHA 3,270 6,723
(011311 (1) 11,288 12,033

3ab/KEHUSITA KM JIOCTABYHITN Ca TEKYIH 1 OE3TMXBeHU. 3a1bDKCHHATA B JieBa ca B pasmep Ha 8 ,018
x.J8B. (31.12.2021 r.: 5,002 x.18.), B eBpo ca 1,874 x.18. (31.12.2021 r.: 4,314 x.718.), B miar.goiapu — 1,211 x.18.
(31.12.2021 r.: 2,980 x.118.) 1 B apyru Banytd — 185 x.71B. (31.12.2021 r.: 7 X.71B.)

OOW4aliHUAT CpeficH KpeauTeH MEepHo/, 32 KOWTO He Ce HAYMCIIABA JINXBA MO THPTOBCKH 3abJDKECHUS €
180 nuu. dpyXKecTBOTO HSIMA IPOCPOUYEHU THPrOBCKU 33 IbIKCHUS.

HOﬂyquume asancu om Kiuenmuy Ca 3a IOKYIIKH Ha:

30.06.2022 31.12.2021

BGN '000 BGN '000

l'oToBa npoayKius 460 604
Yeayru 7 34
06110 467 638

Honyuenume asancu om xauenmu kM 30 toun [ 31 gexemBpu ca Tekymu. OT TsAX B jeBa ca / X.JIB.
(31.12.2021 r.: 38 x.B.), B eBpo ca 403 x.iB. (31.12.2021 r.: 600 X.B.) U B MIATCKH JoJiapu — 57 X.JB.
(31.12.2021 r.: usama).

JIpy’»KeCTBOTO MMa MPETOCTABEHH JCTIO3UTH U OAHKOBH T'apaHIMK KaTo 00e3MeueHHs Ha 3aIbJDKCHHS KbM
JIOCTABYHMIM MO0 THPTOBCKU CIeikd B pasmep Ha 182 x.iB. (31.12.2021 r.: 132 x.1B.) (Ilpunosicenue Ne 22,
Tpunoxcenue Ne 23 b, [Ipunoosicenue Ne 24 u Ipunoscenue Ne 31).
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33. 3BAABJIKEHUSI KbM CBbP3AHU INPEANTPUSITUSL

3aovaocenusma Kom c8vp3aHu NPeONpUsMUsL BKIIOUBAT:

30.06.2022 31.12.2021
BGN '000 BGN '000
3aIbIKEHUS KbM JIPYKECTBA CBbP3aHU Upe3 KIFOUOB
yIpaBlIeHCKH MIEPCOHAI 1,252 830
3aIbIKEHUS] KbM aCOIIMUPAHU JIPYKECTBA 186 605
3aIbIKEHUS KbM JIPYKECTBA aKIIMOHEPU ChC 3HAYUTEITHO
BITUSTHUC 85 97
3aabIKEHUS KbM ABIIEPHU MPEATPUITUS 21 69
3abIDKEHUS KbM JPYKECTBA, KOHTPOJIMPAHHU OT aCOLIMUPAHO
JPYKECTBO 6 8
O6u10 1,550 1,609
3aovaicenuama KoM c8bP3AHU NPEONPUSIMUSL RO 8UO06e CA KAKTO CIIC/BA:
30.06.2022 31.12.2021
BGN '000 BGN '000
3aabiKeHHS 3a JOCTaBKa Ha MaTepUATHU 3aI1acu 1,259 847
3aabIDKEHUS 110 TIM3UHTOBU JIOTOBOPHU 177 587
HocraBka Ha ycinyru 114 175
O6u10 1,550 1,609

33]1’LJ'I)KGHI/IHT3 0 JIMBMHI'OBU JOrOBOPU KBbM CBBP3aHU IMPECANPUATHA Ca BB3HHKHAJIM BHB BPH3Ka C

HaeMaHC Ha CIpa/ii U ca MpEACTaBECHU HETHO OT AbJKUMATa B 6’[))161].[6 JINXBa MU Ca KaKTO CJIcIBa:

Cpox 30.06.2022 31.12.2021

BGN 000 BGN '000
o exgna roguna 177 587
O61mo 177 587
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MuHUMaJTHUTE TN3UHTOBU IJianaHus KbM CBBP3aHU MPEANIPUATHA Ca IBJLDKUMHA KAaKTO CJICABA:

Cpox 30.06.2022 31.12.2021
BGN '000 BGN '000
Jlo enHa roguHa 184 612
184 612

Bbraent GrHAHCOB pa3sxo MO TH3HHT () (25)

Cerammna cTOHHOCT HA 3a0bJIKEHUATA 110 JU3HHTOBH
JOTOBOPH KbM CBBP3aHM MPeANPUsITHS 177 587

3ampIDKEeHUSATa KbM CBBP3aHH NPEINpPUATHS ca TeKyd. JleBoBuTe 3amabikeHus ca B pasmep Ha 1,352
x.JB. (31.12.2021 r.: 953 x.1B.), B eBpo — 198 x. nB (31.12.2021 r.: 647 X.1B.) ¥ B IMOJICKH 3JIOTH — HSIMa
(31.12.2021 r.: 9 x.;1B.).

OOnyaifHUAT CpelieH KPEAUTEH MePHO/I, 32 KOWTO HE Ce HaYMCIIABA JIMXBA M0 THPTOBCKH 3aIbJDKEHHS KBM
cBbp3anu jauna e 90 nuu. J[pykecTBOTO HAMa MPOCPOUCHU THPTOBCKH 3a{bJDKEHHS KbM CBBP3aHH JIUIIA.

CpoOKbT Ha JU3UHTOBUTE JOTOBOPH KbM CBBbp3anu mpeanpusarus e 01.08.2022 r.
JIpy>KecTBOTO ¥MMa TPEJOCTaBEH JICMO3UT IO JIM3MHTOBUTE JIOTOBOPU KaTo OO0E3MeYeHUs Ha
3abJDKEHUsITa 110 TsX B pasmep Ha 189 x.iB. (31.12.2021 r.: 189 x.11B.) (IIpunoscenue Ne 23 b).

34. BAABJIKEHUSI 3A JAHBIN

,HaHblmume 3a0bJIICeHUs] BKITIOYBAT:

30.06.2022 31.12.2021
BGN '000 BGN '000

Kopmoparusen nanbk 633 -
JlaHbliy BBPXY JAOXOJMUTE Ha (PU3HUUECKUTE JIUIIA 624 299
Jlanbnuy BepXyY pa3xonnuTe 118 401
O6mo 1,375 700

Ha APYKECTBOTO U BJICTUTE B HET'O ABIIECPHU APYKECTBA Ca U3BBPINCHU JaHBbYHU PEBU3UHN KAaKTO CJICABA:

na Copapma A/l
e 1o IJIC—mo 31.12.2011 r,;
e IIbJHA JaHBYHA peBm3us — 10 31.12.2011 r.;

« Hanmonanen ocurypurenen nHCTHTYT — 110 30.09.2013 r.
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Ha_bwreapcka poza — Cesmononuc A/l ((6rusauio opysicecmeo)
e 1o JJJC - mo31.12.2014 r.;
e IIbJHA JaHBYHA peBm3usA — 10 31.12.2013 r.;

» Hamuonanen ocurypurenes nuHctTuryT — 10 31.12.2013 r.
Ha Meouxa A/l (erusawo opyocecmaso)

e 1o JJJC - mo31.01.2013 r.;

e IIbJHA JaHBYHA peBm3usA — 10 31.12.2002 r.;

» Hamwmonanen ocurypurenes uacturyT — g0 31.01.2016 .
Ha Yuugapm AJl ((erusawo opyoicecmso)

o 1o JJIC - 1o 31.08.2018 r.;

e IIbJHA JaHBYHA peBm3UsA — 10 31.12.2017 r.;

« Hammonanen ocurypurenes nuHcTuTyT — 10 31.12.2017 r.

I[aH’b‘IHa peBU3KA CC U3BHPUIBA B NCTTOAUIICH CPOK OT M3TUYAHC Ha roaAnvHarTa, IMpeE3 KOATO € moaaJgcHa
JaHb4HaTa JAC€KIapanud 3a CbOTBCTHOTO 3aABJIKCHHEC. PeBususrta IMMOTBBPIKJAaBa OKOHYATCIHO JaHBYHOTO

3aIbJDKCHUE Ha CHOTBETHOTO APYXKECTBO - MJAHBYHO 3aABJDKEHO JIMIE, OCBEH B HM3PUYHO NPEABUACHUTE OT
3aKOHOJAATEJICTBOTO ClIydyau.

35. BAABJIKEHUS KbM IIEPCOHAJIA U 3A COLIMAJTHO OCUT'YPSIBAHE

3aovnoicenusma kom nepcorala u coyuainomo ocueypAasane ca KaKkto cjieaBa:

30.06.2022 31.12.2021

BGN '000 BGN '000

3abIDKEHUS KbM MIEPCOHANIA, B T.4.: 8,485 6,846
maxnmuemu 3,742 3,396
HAYUCNIeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 2,877 1,635
MeKYUU 3a0bINCEHUSL 1,866 1,815
3aabIKEHUS TI0 COITMATHOTO OCUTYpPSIBaHe, B T.U.: 1,624 1,188
MeKYUU 3a0bINCEHUSL 1,086 902
HAYUCTIeHUsL 3d HENOA36AHU KOMNEHCUPYeMU OMNYCKU 538 286
O61o 10,109 8,034
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36. APYI'U TEKYIIU 3AABJI)KEHUSA

Lpyaume mexywiu 3a0va24cenus ca KakTo CleBa:

30.06.2022 31.12.2021
BGN '000 BGN '000

ITpoBu3us Mo mpeAocTaBeHu GuHAHCOBH rapanuuu (Tlpunosicenue
Ne 2.26) 666 666
IpaButencrBenn Gpunancupanus (IIpunoscenue Ne 28) 420 420
3aIbIDKEHUE 110 JIM3HHTOBYU JJOTOBOPU KBbM TPETH JIUTIA
(IIpunosicenue Ne 29) 357 702
3aIbIKEHUS 3 JMBU/ICHTH U HEYIPAXKHEHH NPaBa 32 BAPaHTH 262 269
YIApBKKU OT paOOTHHUTE 3aIlIaTh 50 85
3aIbIKEHUSI TT0 MTOMYUYCHHU JICTIO3UTH KaTo FrapaHiuu 1 1
3a1b/KEHUS 32 BH3CTAHOBSIBAHE 110 JOTOBOPH € KIIMEHTH
(IIpunosicerue Ne 2.5.6) - 630
3aIbIDKEHUS 32 B3CTAHOBSIBAHE 110 YIPAKHEHH MTPaBa 3a BApaHTH - 6
Hpyru 2 4
O6u10 1,758 2,783

[TpoBu3msTa MO MPEAOCTaBeHN (HHUHAHCOBU TapaHIMU B pa3Mep Ha 666 x.iB. (31.12.2021 r.: 666 x.71B.)
BB3HHMKBA B PE3YJITAT Ha IMOETH aHTAKUMEHTH OT JPY)KECTBOTO J]a U3BBPIIN ONPEISIICHN TUTAIaHus 32 CMETKA Ha
JUTBKHUK, KOMTO HE € HAIPaBUII TUIAI[aHEe B ChOTBETCTBHE C ABJITOB HHCTPYMEHT ([Ipunosicenue Ne 2.26).

ﬂeuofceuuemo Ha npoeususima no npe@ocmaeeuu (Z)MHGHCOGM capardyuu € KakKTo CJIcaBa:

2022 2021
BGN '000 BGN '000
Canno na 1 smyapu 666 427
YBenudyeHue Ha NPOBU3MUS 1O (PMHAHCOBU TrapaHIUH, IPU3HATA B
revanta win 3ary0a mpe3 ToAnHaTa - 312
Hamarnenue Ha npoBu3Hs 110 GUHAHCOBY rapaHIMU, IPU3HATA B
revanta win 3ary0a mpe3 ToAnHaTa - (73)
Canno Ha 30 onu / 31 nekeMBpH 666 666
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IloetuTe aHTaKMMEHTH OT APYXKECTBOTO [Ja M3BBPIIU OMPCACICHHU IUIalllaHHdg 3a CMCTKAa HAa UIBXXHUK,
KOHTO HE € HaIpaBUJI IUIAIMaHE B CbOTBETCTBUC C ABJIIOB MHCTPYMEHT Ca KaKTO CJICJABA:

2022 2021
BGN '000 BGN '000
AHT2KMMEHTH KbM OaHKH - KPEAUTOPH T10 IBJITOBH HHCTPYMEHTH
Ha CBBP3aHU NPEANPUATHS 664 664
AHT2XKMMEHTH KbM OaHKH - KPEAUTOPH T10 ABJITOBH HHCTPYMEHTH
Ha TPETH JTUIa 2 2
O6mo 666 666

37. YCJIOBHU 3ANBJKEHUSI U AHTA’JKUMEHTHU

3nauumennu HeOMMeEHAEMU 002080])” U aneaxcumenmu

JpyXecTBOTO € MOMYYHJIO MPaBUTEICTBEHH (QHUHAHCHPAaHUS 1O OllepaTHBHA Hporpama Pa3Butue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mkoHomuka 2007 — 2013 r. u omeparuBHa mporpama Enepruitna
edextuBHoCT (IIpunoswcenue Ne 28 u Ilpunoscenue Ne 36), cBbp3aHu ¢ MpunoOWBaHe HA ABITOTPAliHU aKTHBH,
PEKOHCTPYKIIMM Ha CTpagd M TEXHOJOTMYHO OOHOBJICHHWE W MOJEpHHU3alMs Ha TabJIETHOTO MPOU3BOACTBO,
BHE/IpsIBAHE Ha WHOBATHBHHU MPOAYKTH B aMITyJTHOTO TIPOU3BOICTBO, MPUI0OMBaHe Ha 0OIII000MEHHU MHCTAAuN
3a BEHTWJIALMS M KJIMMaTH3alKs PH IPOU3BOACTBOTO HA MEAULMHCKU NMPOAYKTH U BHEAPSIBAaHE HA MHOBATUBHU
KaIKH 3a OYH THII ,,M3KyCTBCHU ChBU" (TIpunoscenue Ne 12). JIpy’KeCTBOTO € MOEIIO0 aHTaKUMEHT 3a CPOK OT 5
TOAMHU CJIeA TPHUKIIIOYBAHETO HAa CHOTBETHUTE HPOEKTH Ja HE MPETHPISIBAT 3HAYMMU W3MEHEHUS, 3acsralld
CHIIHOCTTA M YCJIOBHUATA 32 HM3MBJIHEHHE WM MOPAXKAANIM HEONMpPaBJaHH HM3TOAU 3a JPY)KECTBOTO, KaKTO U
W3MEHEHUS!, TPOU3THYAIM OT MPOMsIHA B XapakTepa Ha COOCTBEHOCTTa Ha MPUIOOMTUTE aKTHBH, CBHP3aHU C
¢unancupanero. llpm HewsnbIHEHHWE HA TE3M M3CKBaHMS INPEAOCTABEHUTE (QUHAHCHpAHUS IOAJEkKAT Ha
BBb3CTaHOBsBaHe. KbM faTara Ha M3roTBsIHE HA OTYETA BCHYKU M3UCKBAHUS 110 JOTOBOPUTE Ca CIA3eHH.

Ilopvuumencmea u npedocmagenu 2apanyuu

JIpy’>KecTBOTO € MPEeJOCTaBUJIO B TOJ3a HA OAHKM MO MOJYYCHH 3ae€MH OT CBBP3aHM JIHIA, CICTHUTE
00e3IeueHuS:

Q) N0 3aemMu HA ObUepHU OPYXHCeCmea.

e UIIOTEKH Ha HEJBMKUMH UMOTH ¢ OanaHcoBa croiHocT kbM 30.06.2022 r.: 43,180 x.nB. (31.12.2021

r.: 43,844 x.18.) (IIpuroscernue Ne 12);

e 0COOCHHM 3aJI03H Ha!

- MamuHA 1 00opyABaHe ¢ banaHncoBa ctodHOCT KbM 30.06.2022 r.: 12,325 x.;iB. (31.12.2021 r.: 12,890
x.7B.) (Tlpunoowcenue Ne 12);

- MaTepuajHH 3amacu ¢ OamancoBa crorHocT KbM 30.06.2022 r.: 17,000 x.;1B. (31.12.2021 r.: 17,000
x.J1B.) (Ipunooicerue Ne 20),

- TBPTOBCKU B3eMaHus ¢ OaymancoBa croiHocT kbM 30.06.2022 r.: 11,735 x.qB. (31.12.2021 r.: 11,735
x.71B.) (Ilpunoowcenue Ne 22).
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0) no saemu Ha acoyuupanu OpysHcecmea:
e UIOTEKH Ha HEABMXKUMH UMOTHU ¢ OanaHcoBa croiHocT kM 30.06.2022 r.: 14,684 x.18. (31.12.2021
r.: 14,876 x.18.) (Ilpunoscenue Ne 12);

JpyXecTBOTO € CHUTHKHUK M TapaHT IO MOJYYeHN OAHKOBH KpPEIWTH, U3IaJeHN OaHKOBU TapaHINH H
CKJIFOYEHH JIM3WHTOBY JOTOBOPH HA CIIEAHUTE APYKECTBA:

Pasmep Ha
ApyxecTBO Ilepnonx na Bun JloroBopen pasmep rapanTHpana
najgex BaJIyTa CyMa KbM
Opurunansa 30.06.2022
Baayra BGN'000 BGN'000
Codapma Tpetigunr AJl 2022 r-2025T. €Bpo 67,822 132,648 96,390
Codapma Tpeitgunar AJ] 20221 -2024 . JeBa 92,125 92,125 69,988
Codpapma Tpeiiunr 100, 20241-2026r.  oBpo 35010 68474 34,463
benrpan
ﬁ‘;ep“e OBEAHMHEH X0 KT 2027 1. neBa 30,000 30,000 23,750
ﬁ‘;ep“e OOE/IMHEH XOT KT 2022 eBpo 5,000 9,779 9,779
3,672
MowmmuHa kpernioct A/l 20221-2026T JIeBa 5,000 5,000
I[TAO Buramuns u Codapma
Vipaiina EOOJ] 2022 1. €BpO 7,000 13,691 2,860
Buodapm Nnxenepunr AJl 2023 r-2028r JeBa 7,750 7,750 2,650
EneprounBecTMbHT AJ] 2023 . neBa 2,000 2,000 1,600
®apmaruiant AJ] 2023 r. JeBa 235 460 69
(01101101} 245,221

38. YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

B xoma Ha obuvaiiHaTta cH CTONAaHCKa AEWHOCT JIPY>KECTBOTO MOXE Ja ObJe H3JI0KEHO Ha Pa3IMYHU
(MHAHCOBH PUCKOBE, Hal-Ba)KHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIIOYBAI BAyTEH PUCK, PUCK OT MPOMSHA Ha
CrpaBe/JIMBaTa CTOMHOCT W LIEHOBU PHCK), KPEJIUTEH DPUCK, JUKBHJCH PUCK M PUCK Ha JINXBEHO OOBBP3aHH
napu4Hu notouy. OOWIOTO ymHpaBiieHHE Ha pUcKa € (POKyCHpaHO BBPXY TPYAHOCTHTE NPU HPOTHO3HMpAaHE Ha
(uHaHCOBHTE Ma3apu U AOCTUT'AaHE MUHUMU3UPaHE Ha MOTCHUUATHUTE OTPULATENTHH eeKTH, KOUTO MOraT Jia ce
OTpa3sIT BbPXY (PUHAHCOBUTE PE3yJITATH U CHCTOSIHUE HA IPY>KECTBOTO.

Texymio ¢GUHAHCOBUTE PUCKOBE ce WACHTH(HUIMpAT, U3MepBaT U HAOIIOIAaBaT C TIOMOIITA HA Pa3InIHU
KOHTPOJIHW MEXaHW3MH, BBBEICHM, 32 Ja C€ OMNpPENeNiT aJeKBaTHMW IIEHH Ha NPOAYKTUTE W YCIyTHTE Ha
JIpY’KECTBOTO M Ha IPHUBICYEHHA OT HEro 3aeMEH KalluTaJ, KakTO M Ja Ce€ OLEHAT aJEcKBaTHO IAa3apHUTE
00CTOsITENICTBA HAa MpPaBEHUTE OT HEr0 MHBECTHLUUH U (OpPMHUTE 3a MOAIbP)KaHE Ha CBOOOIHUTE JIMKBUIHH
cpencTBa, 6e3 1a ce IoImycKa HeolpaBiaHa KOHIIEHTPAIUs Ha JaieH PUCK.

YmnpaBieHHETO Ha pHUCKAa Ce€ OCHIIECTBSBA TEKYHNI0 OT PHKOBOACTBOTO HA JAPYKECTBOTO CBHIVIACHO
noJMTUKaTa omnpeneneHa or CbBera Ha aupekropure. IlocnenHuaT e mpuesn OCHOBHHM NPHHLMUIM 3a OOLIOTO
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yrpaBicHHE Ha (PMHAHCOBUS PUCK, HA 0a3aTa Ha KOMTO ca Pa3padOTEeHU KOHKPETHU MPOIICIypH 3a YIpaBJICHUE HA

OTACIHUTC CHCI_II/ICI)I/I‘IHI/I PUCKOBE, KaTO BaJIyTCH, LCHOBH, JIMXBCH, KPEAUTCH W JIMKBUACH, U 3a PUCKA NPU

HM3I10JI3BAHETO HAa HEACPHUBATHBHU MHCTPYMCHTH.

Cmpyxmypama na punancosume akmusu U nAcudu € KaKkTo CIIeABa:

Kareropuu ¢puHancoBn HHCTpYMEeHTH

Dunancosu akmueu

DUHAHCOBY AKTUBH IO CIPaBENJIMBA CTOMHOCT Mpe3 APyr
BCE€00XBaTEH J0X01 B T.4U.:

Kanumanosu uneecmuyuu

DUHAHCOBY AKTHBH 110 AMOPTH3MPAaHA CTOHHOCT B T.4.:
Bzemanus u npeoocmaeenu 3aemu 6 m.y

JBArocpo4Hy B3eMaHusl OT CBBP3aHU NPEATIPUSTHS

Jpyru 1earocpoyHyu B3€MaHHUs

B3emanust oT cBBp3aHu NPEANPUATHS

TBpProBCKH B3eMaHUs

IIpenocraBenu 3aeMu Ha TPETH JIMLA

[pyru Tekyimuy B3eMaHus

Tapuunu cpedcmea u napuyHu eKeUBAICHMU

OO0110 pUHAHCOBU AKTUBH

Dunancosu nacusu

@OuHAHCOBM MACHBH M0 AMOPTH3UPAHA CTOHHOCT B T.4.:
Hwacocpounu u KpamkocpouHu 6anKosu 3aemu

3aovadicenus no MU3UHE08U 002080PU KbM CEbP3AHU NPEONPUAIMUS

3aovadcenus no IU3UH208U 002080PU KbM MPemu Iuyd
Jlpyeu 3aemu u 3a0v10i1ceHUs 6 m.y

TBHproecku 3aabKEHUS

3abIDKEHUS KbM CBBP3aHU MPEIITPHUITHS

Jpyru TeKyIIy 3a1b/DKEHUS

O0u0 puHaHCOBU ACUBH

30.06.2022  31.12.2021
BGN '000 BGN '000
5,135 5,706
5,135 5,706
171,758 190,119
167,449 174,501
50,444 49,695
9,947 9,546
83,555 87,706
21,524 25,633
1,816 1,804

163 117

4,309 15,618
176,893 195,825
30.06.2022  31.12.2021
BGN '000 BGN '000
20,821 53,413
177 587

890 1,198
12,924 13,331
11,288 12,033
1,373 1,022

263 276
34,812 68,529
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Ksm 30.06.2022 r. npu3HaTUTe MacuBH 10 GUHAHCOBH rapaHIXy ca B pa3Mep Ha 666 x.nB. (31.12.2021 r.:
666 x.11B.) (IIpunoosicenue No 36).

Kpeoumen puck

KpenuteH e pucKbT, IpH KOWTO KIIMEHTUTE HA JPYKECTBOTO HsAMaA Jia ObJIAT B ChCTOSHUE J1a U3ILIATST
M3ISUI0 U B OOMYAHO MPEBUICHUTE CPOKOBE JIBIDKAUMHTE OT TSX CYMH.

KpenmuTHHAT pUCK Ha JPYKECTBOTO BB3HHUKBA KAKTO OT OCHOBHATA My JEHHOCT, Ype3 ThPTOBCKUTE
B3eMaHHs, TaKa U OT HeroBata (pMHAHCOBA JACHHOCT, BKJIFOYBAIA MTPESIOCTABSIHE HA 3a€MH Ha CBBP3aHH U TPETU
JIUIIA, TOSTH AHTWKUMEHTH MO 3aeMHM W TapaHIMW, W JICTIO3MTH B OaHKH. B JpyxkecTBOTO ca pa3paboTeHU

TIOJINTUKH, MIPOUCAYPH U IIpaBUJIa 3a KOHTPOJ U MOHUTOPHUHI" HA ITOBEACHUETO Ha KPEAUTHUSA PUCK.
T’prOBCKu B3eMAHUA

B cBosiTa THProBcka MpakTHKa JIPY)KECTBOTO € NMPWJIArajlo Pa3IMyHUA CXEMU Ha TUCTPUOYIHS, TOKATO
MTOCTUTHE CeTalrHus eeKTHBEH MOAX0Md, ChoOpa3eH ¢ mazapHaTta 0OcTaHOBKa Ha paboTa, ¢ pa3HOOOpa3HUTE
HAaYMHHU Ha IJIallaHe, KaKTO W C BKIIOYBAHETO Ha THProBCcKU pabartu. JpykecTBOTO pabOTH C KOHTPAreHTH C
WCTOpUS Ha B3aMMOOTHOILICHHSATA HA OCHOBHHTE CH T1a3apH, KaTo CH MapTHUpa ¢ Haj 70 ObIrapcKu U 9y>KAECTPAHHH
JIMIIEH3UPAaHH THPTOBIM Ha JIEKapCTBa.

Paborara ¢ H30K u ¢ muctpubyropw, KOUTO padOTAT C AbPKaBHUTE OOMHUYHU 3aBENEHUS CBHIIO
HN3HUCKBAT INOJIMTHUKA HAa OTJIOKCHMU IUIAIllaHUA. B T031 cMuchn HE3aBHCUMO, Y€ € HAJIMIC KOHICHTPpAHA Ha KPCIUTCH
PHCK, TOH Ce KOHTPONHMpa TMOCPEACTBOM TMOAOOp, TEKYIIO HaOMIOJCHUE BBHPXY JMKBHIHOCTTA WM (PUHAHCOBHS
CTaOMIINTET HAa THPrOBCKHUTE NMAPTHHOPH, KAaKTO M MpsKa KOMYHHKALHs C TSIX M ThPCeHEe Ha OBbP3M MEPKU HPH ITHPBU
WHTUKATOPH 32 MIPOOIEMH.

KpenuTtHara mnonmTHka Ha JPYXKECTBOTO TIPEIBM)KIA BCEKM HOB KIMEHT Ja Ce NpoydBa 3a
KPEAUTOCTIOCOOHOCT MPEJIH Ja Ce MPEeUIOKAT CTaHIAPTHHUTE YCIIOBHS Ha JIOCTABKA U IUIalaHe.

OuakBaHUTE KPEJNTHHU 3aryOun ce M3UHMCISIBAT HA ]aTaTa Ha BCEKU OTYETEH MEPHOI.

JpyecTBOTO HM3IMOJI3Ba MATPHUIM 332 MPOBH3MPAHE HA OYAKBAHUTE KPEIUTHU 3aryOM Ha THPTOBCKHUTE
B3EMaHMs U aKTHBUTE I10 JOTOBOPHU ¢ KiMeHTH. [locnenHuTe ca rpynupanu B rpynu (mopTheiin) oT pa3inuHu
CCTMCHTH KIIMCHTU, KOUTO UMAT CXOAHU XapaKTCPUCTUKH, BKJI. 3a KPEAUTCH PUCK.

[lpunarannTe B MaTpUIMTE NPOLEHTH HA IPOBU3MpaHE ce Oazupar Ha JHUTE NPOCPOUYHE 32 BCEKU
OTJICJICH IOPTQEii.

[TbpBOHAYAITHO MPOLIEHTUTE HA BCSIKA MAaTPHIA CE ONPEIENAT Ha 0a3a HCTOPUYECKH JaHHH, HAOJI0IaBaH!
OT JIPY’KECTBOTO, 3a MEPHOJ OT TPU TOJUHU. B OCHOBaTa Ha MeTolla € aHainM3a Ha UCTOPHATA W OIEHKaTa Ha
MOBEJICHUETO Ha BCsika (pakTypa B AajieHa Tpyla, U3AaJCHU 3a MOCIEeIHUTE TIOHE TPU TOJUHM B acNEKT Ha THH
mpocpodune, NpEMUHABAHE 110 IEPHUOAN MEXKIY PA3IMIHUTE AWAINIA30HU Ha IIPOCPOYHUC, IJIalllaHUuATA U HeC’b6paHI/I
cymu U T.H. Ha Ta3u 6aza ce ompeness mpoueHTHT Ha 3ary0aTa KaTo HeChOMpaeMOCTTa Ha JajieHa Tpymna (hakTypu
KBbM IpocpoyeHuTe GpakTyp no AHU. JpyKecTBOTO HAMa MPAKTUKA Ja M3MCKBA 00e3MeueHHe M0 B3EMAaHUAITA OT
CBOUTC KIIMCHTH, KaKTO U HE T' 3aCTpaxoBa.

Ha BTOpO MsicTO, ApYyKEcTBOTO MpenM3upa MaTPULMTE 32 IPOBU3UPaHE Ha 00E3leHKa Ha BCEKH MOPTQEnn
KaTo Kopurupa OIpCACIICHUTEC IPOUCHTHU Ha Oasa HUCTOPUYECKHU IOaHHU 3a MOBCACHHWETO Ha IUIallaHUATa I10

U3aaJCHUTC Q)aKTypH U UCTOPUYCCKUTC 3ary61z1 oT HCC’B6I/Ipa€MOCT Ype3 BKIIFOYBAHC HA IMPOTHO3HA I/IH(l)OpMaLII/IH
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3a ompejaeneHn MakpodakTopu. McTropuueckuTe MPOLEHTH ce KOPUTHpaT, 3a Aa OTpasaT edekTa OT ObIemo
MOBEJICHNE HA MAaKPOMKOHOMHUYECKH (aKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 338 KOUTO CE
CMsITa, Y€ OKa3BaT BIMSIHME HA CIIOCOOHOCTTA HAa KJIIMEHTUTE Aa O0CIIY>KBAaT U YPEXAaT 3aIbJDKEHUSTA CH.
[TpenBua KpaTKOCPOYHHUSI XOPU3OHT Ha B3EMaHHUsATa M MPOTHO3WTE Ha MexxayHaponuu uHctutyimn (EK,
MB®, CseroBHa 6anka) 3a ciaensamara 2022 roanHa 3a pa3sBUTHETO HA OBITapcKkara W CBETOBHATA MKOHOMHKA,
aHaMM3bT Ha PHKOBOJACTBOTO IMOKa3Ba, ye e(eKTUTe OT MPOMEHHTE B MaKpPOMKOHOMHYECKaTa cpela BBPXY
MaTpHILIaTa 3a IPOBU3UPAHE Ca HECHINECTBEHH 10 pa3Mep KbM 31.12.2021 r.
Cv0ebHU u npucv OeHU 3eMaHus
IIpu npenenkara Ha CbOMpPAEMOCTTAa HAa CHACOHWUTE M NPHUCHACHUTE B3EMaHHsS PBKOBOJACTBOTO IIPaBH
WHAWBUAYyalleH aHaIu3 Ha [sJ1aTa eKCHO3UIUS OT BCEKHM KOHTPAreHT (THII KOHTPAreHT) ¢ Orjie]] yCTaHOBSIBaHE Ha
peanHaTa Bb3MOKHOCT 3a chOupaneTo uM. IIpu ycTaHoBsIBaHE Ha BUCOKAa HECUT'YPHOCT OTHOCHO ChOMpaeMocTTa
Ha JaJeHO B3eMaHe (Tpyla B3eMaHMs) Ce MpaBH NpeleHKa KakBa yacT OT Hero (Tsx) e obesmedeHa (3aior,
WIOTEKa, MOPBUNTENICTBA, OAHKOBA TapaHINs) U IT0 TO3W HAYHH € TapaHTHpaHa chOupaeMocTTa UM (upe3 Obaenio
BB3MOKHO peasin3upaHe Ha 00e3MeYCHUETO WK TUIaIaHe OT MOPBUYUTEN).
Bsemanusta niam yactra OT TAX, 32 KOUTO PBKOBOJACTBOTO IPELIEHSBA, Y€ CHLUIECTBYBa MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce odesnensBat Ha 100 %.
Ilpedocmasenu 3aemu u punancosu eapanyuu
OrneHkara Ha BCSIKa KpEIWTHA EKCIIO3MIMS 3a IIeJIUTE Ha YNpaBICHHETO Ha PHCKA € MpOIeC, KOWTO
W3UCKBA M3IIOJI3BAHETO HAa MOJENH, KOMTO Ja OTpa3siBaT BIMSHHETO BBPXY CKCIIO3ULMATA HA NPOMEHHUTE B
Ma3apHUTE YCIIOBHS, OYaKBAaHWTE MApUYHU TMOTOLUU M BpeMeTo a0 majex. OIeHKaTa Ha KPEAWTHHUS PUCK Ha
MIPEJOCTABEHUTE 3a€MHU BOAM [0 MO-HATATHLIHM MPELEHKH 32 BEPOSTHOCTTA OT Bb3HUKBAaHE HA HEM3IbIHEHUE, HA
CBBP3aHHUTE C T€3H NPEICHKN KOe(UIIMEHTH Ha 3ary0a M Ha KopellalluuTe MEeXKAy KOHTpareHTHuTe. J[pykecTBOTO
W3MepBa KPEIWUTHHS PHCK Karo U3M0JI3Ba BEPOATHOCTTa 3a HewsnbiHenue (PD), excnosunmsita mnpu
HemsnbiaHenue (EAD) u 3arybata npu HensmbiHenue (LGD).
3a ompenensiHe Ha KPEOUTHUS PUCK HA MPEJOCTaBEHH 3aeMH M (MHAHCOBU TrapaHLUWHM, KAaKTO U Ha
OTIpe/ieNieH WHIWBUIYalHH B3E€MaHHs, PBHKOBOJICTBOTO Ha JPYKECTBOTO € pPa3paboTHIIO METOJHMKA, KOSITO
BKJIIOYBA JIBA OCHOBHM KOMIIOHEHTA: OIIpeelisiHe Ha KPEAUTeH PEUTHHT Ha [UIbKHUKA, U CTATUCTUYECKH MOAEIH
3a M3YHUCIIABaHE Ha MapruHaiHu PD mo ronuHu 3a Bceku pedTuHr. OTHOCHO peHTHHTra TO M3IMOJ3Ba BHTPEIIHU
OLICHKH 3a KPEIUTHHS PEHTHHT Ha OTAEIHUTE KOHTPAreHTH Ha 06a3a riI00aTHi METOI0JIOTHH Ha BOACIIHM CBETOBHH
pEHTHHTOBH areHIWH. PeHTHHTBT OTpa3sBa (UHAHCOBM CHOTHOIICHHS 32 33TBKHSIIOCT, JIMKBUIHOCT,
pPEHTaOMITHOCT W JIp., KOJWUYECTBEHU (HAlpUMep HHMBa Ha TPOAaXOW) M KadeCcTBEHHW (Hampumep (UHAHCOBA

IIOJINTHKA, JII/IBepCI/Iq)I/IKaHI/Iﬂ n T.H.) KpUTEpHUHU CIIOPEA CbOTBETHATA MCTOA0JIOTUA U UHAYCTPU.

Upe3 cTaTUCTHYECKH MOJIeNH, Oa3WpaHW Ha HWCTOPHYECKH TJIOOATHW [JaHHU 332 BEPOATHOCTH 3a
HemsnbiaHeHue (PD) um mpexomm Mexny pasauMyHM PpPEHTHHTH, KAakTO M Ha TPOTHO3M 34 KIIOYOBH
MaKpOMKOHOMUYECKH TokazaTenu (pactexx Ha bBII, uH(manus u T.H.) ce onpenenar Hy)XKHUTe MapruHaiHu PD

110 TOAWHH 3a BCCKH peﬁTHHF.

Ha o6a3a YCTAaHOBCHUA KOHKPCTCH peﬁTHHl" U aHajin3a Ha XapaKTCPUCTUKU Ha UIbXKHUKA U
3aeMa/rapaHuHﬂTa, BKJI UBMCHCHUATA, KOUTO Ca HACTBIIWIN B TAX CHPIAMO HNPECAXOJHHUA NEPUOJ CC€ OIMPCACIid

etarbT Ha uHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). [lpyxecTBoTO cunTa, 4e qajicH (UHAHCOB UHCTPYMEHT €
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NOPETHPIAI ZHAYUmMENHO yeeludeHue Ha erbumﬂuﬂ PUCK, KOTAaTO Ca U3NBJIHCHU CAUH WX IMMOBCUYC OT CJICIAHHUTE
KOJIMYECTBCHU HUJIU KAYE€CTBCHU KPUTCPHU:

Konuuecmeenu xpumepuu:

e VYBenMYCHHE Ha BEPOSTHOCTTA OT HewsmbiaHeHue (PD) 3a menus >kKMBOT Ha (PUHAHCOBUS aKTHB KbM
OTYeTHATa JjaTa COpsSIMO BEPOSITHOCTTA OT HEM3ITBIHEHHE 32 LIENHUs KUBOT KbM J]aTaTa, Ha KOSTO AaKTUBBT
€ MPU3HAT 3a IbPBHU IIbT;

e 3aeMononyyarensT € B mpocpoure Haa 30 IHU, HO mOo-Maiko oT 90 nHwy;

e JleiicTBUTENTHN MM OYAKBaHM 3HAYMTEIHU HEONIaronNpUSATHH MPOMEHU B ONEPAaTHUBHUTE pe3yNTaTh Ha
3aeMOII0yyarTens, HaJ JONYCTUMHS AWAala30H HAa M3MEHEHHE, U3MEPEHU Ipe3 OCHOBHMU (PMHAHCOBU U
OTIEpPaTUBHH NIOKA3aTEeNIN HA ATBbKHHUKA;

e 3HauyuTeIHA NPOMSHA B CTOHHOCTTA Ha 00E3MEYCHUETO, KOETO CE OYaKBa J1a YBEJINYM 3arybaTa U pucKa
OT HEU3IIbJIHCHHE.

Kauecmeenu xpumepuu:

e 3HayNTEeNHW HEOJATONPUSATHH MPOMEHW B OM3HEC, (MHAHCOBH M / WM WKOHOMHUYECKH YCIOBHUS, TPH
KOHUTO KPEAUTOIONYYaTeNIAT ONEepUpa,;

o JleificTBUTENTHN WM OYAaKBaHW 3HAYUTEIHM HEOJIArONpPUSATHH MPOMEHU B OMEPATUBHHUTE PE3YNITATH Ha
KpEeIUTOMOIyYaTes,;

e 3HauuTeNHAa MPOMSHA B CTOMHOCTTa Ha O00E3MEYEHUETO, KOSITO Ce OYaKBa Ja YBEIUYHM pHUCKA OT
HEHU3IMBbJIHECHUC,

e PanHN mpu3HanM Ha MPOOJIEMH C TAPUYHHS MOTOK / JUKBUIAHOCT, KaTo 3a0aBsiHE B OOCITYyXBaHETO Ha

TBPIOBCKUTE KPEIUTOPH / KPEIUTH.

KpI/ITepI/II/ITe, H3MO0JI3BaHU 3a OIPCACIAHC Ha 3HAYUTCIHO HApAaCTBAHC HaA KCIAUTHHUSA PHUCK, CC

HaOJII0aBaT U MpepasIiIeskaaT NePHOANYHO 3a LeJIeChoOPa3sHOCT OT (PMHAHCOBHS AUPEKTOP HA APY>KECTBOTO.

JpyxecTBOTO omnpezess (GUHAHCOB MHCTPYMEHT 6 HEU3NbIHEHUEe U ¢ HACMBbRULA KpedumHa 3azyod,
KOTaTO OTrOBaps Ha €IMH WIN MOBEUE OT CICAHUTE KPUTECPUU:
Konuuecmeenu kpumepuu

e 3aeMomnonyyaremnsT € ¢ mpocpoune Hag 90 THU 110 CBOMTE JOTOBOPHHU IUIAIAHMS;

e HacThnuiau WIM MPEACTOSNIM ChINESCTBEHH HEOJAroNpuUsATHH TPOMEHM M ChOUTHS B OH3Heca,
(hMHAHCOBUTE YCIIOBUS M CTONAHCKATa Cpella Ha 3aeMOIOIydaTelsl, U3MEPEHH TPe3 CEpHO3eH Crhaja Ha
OCHOBHU ()MIHAHCOBH M OTIEPATHBHHU MOKA3aTeNN Ha JUThKHUKA,;

e 3aeMoNoJyyaTessaT OTYMTA MOPEIUIia 3aryOr U OTPUIIATEIHA HETHU aKTHRBH;

e Hacremunm wim TPENCTOSIU CHIIECTBEHW HEOJIATONPHUATHH TMPOMEHH B CTOHHOCTTa HAa KJIFOYOBO

o0e3reyeHne 1o 3aeMa, BKJI. 3aryOu Ha 00e3IeueHus.
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Kauecmeenu kpumepuu

3aCMOHOﬂy‘laTCHHT € B HCBB3MOXXHOCT a Ijialla nmopaad 3HAYUTCIIHUA (bl/IHaHCOBI/I 3aTpyAHCHH. ToBa

Cca Cliy4daun, KoraTo:

3aeMomoyJaTeNsIT € B HapylIeHue Ha (QUHAHCOBHS JOTOBOP, HAMp. JIMXBCHHM IUIAMAHM, 00C3ICUCHHMS;
HeratuBan npomenn B OM3Heca Ha 3a€MOTIOTyJaTENs;
HampaBenn oTcThIKY BB Bph3Ka ¢ GMHAHCOBU 3aTPyIHEHHUS HA 3a€MOTIOIyIaTes;

BeposiTHO € 3aeMononydareisaT 1a Obae 00SBEH B HEChCTOSTEITHOCT.

HC(I)I/IHI/II_II/IHTa 34 HCUBIIBJIHCHUC € IIPHUIIOKCHA ITOCIEN0BATCIIHO 34 MOJACIIMPAHE HAa BEPOATHOCTTA OT

Hemsnbiaaenue (PD), excnosunmsara npu HemsmbiaHenue (EAD) u 3arybata npu HemsmbianeHue (LGD) mpes

W3YMCIICHUATA HA OYaKBaHUTE 3aryOu Ha APYKECTBOTO.

OuakBaHUTEe KpEOUTHH 3aryOM ca HM3YMCICHH 4Ype3 NUCKOHTHpAaHE Ha IMOJydeHaTa CTOWHOCT OT

MIPOM3BEIEHUETO Ha: BEPOSATHOCTTA OT HemsmbiaHerue (PD), ekcriozuiusita mpu HemsnbiaHeHne (EAD) u 3arybata

nipu HeusnbiaHeHue (LGD), onpenenenu KakTo cressa:

PD npeacrasst BepoSTHOCTTA 3a€MOIONYYATENAT A2 HE M3ITBJIHN (PUHAHCOBOTO CH 3aJbJDKEHHE WIIH MpPe3
cnensammre 12 Mecema, WM mpe3 IENUsA KUBOT Ha (uHaHcoBus akTuB (PD 3a memus xuBOT),
orpeseNieHn Ha 0a3a Ha myOaudHu gaHHu 32 PD Ha 00ImonpreTH H3TOYHHUIIN U CTATUCTHYECKHA MOJIEIH 33
eeKTHTe OT MPOTHO3HH MAaKpOMKOHOMHUYECKH (pakTopu. ChIIO Taka PHKOBOJACTBOTO Ha APYKECTBOTO €
M3BBPIIMIO HCTOPUYCCKH aHAIH3 W € UACHTH()HUIUPATO OCHOBHHTE WKOHOMHYECCKH IPOMCHIUBH,
BIIMSICIIM BBPXY KPEAUTHHS PUCK U OYaKBaHUTE KPEIUTHU 3aryOH 3a BCEKHU BHJ 3aeM (TIOPTQeiin);

EAD e cymara, Ko4TO € ABDKUMA Ha IPYKECTBOTO OT 3a€MOTOIYYaTeIs B MOMEHTA Ha HEH3ITBIHEHUETO,
mpe3 cieaBanure 12 Mecema WM Mpe3 OCTAaThbUHHUS TIEPUOJ] HA 3aeMa, ONpEAeiCHA ChIIACHO
KOHKPETHHUTE XapaKTEePUCTUKN Ha MHCTPYMEHTa (IBJDKMMa CyMa, TIOTacUTENTHH TUIaHOBE, JINXBHU, CPOK H
ap.);

LGD mnpeacraBnsBa OYakBaHETO Ha JPYKECTBOTO 3a pa3Mmepa Ha 3ary0a IpH EKCIO3WIHS B
HemsmeiHeHne. LGD Bapupa criopen Bua Ha KOHTpareHTa, BUAa W CTAPIIMHCTBOTO HA MPETEHIMITA U
HaJIMYUETO Ha O0e3leueHre Wiu apyra kpeauTHa nojakperna. LGD ce u3mepBa karo mporeHT 3aryoa 3a
OTKPHUTATA EKCIO3UIUS KbM MOMEHTA Ha HEH3IThJIHECHHE,

JIMCKOHTOBHUSAT IPOLICHT, W3IOJ3BaH IMPH H3YMCIIABAHETO Ha OdYakBaHata KpeautHa 3aryda (ECL), e
M'bPBOHAYATTHHUAT €(EKTHBEH JINXBEH MPOIICHT 10 3aeMa WM B cly4ail Ha (PMHAHCOBHU TapaHIUU U JIPYTH
WHCTPYMEHTU 0€3 NPUIIOKUM JIMXBEH IMPOLEHT — OE3pHCKOBAa HOPMa 3a CHOTBETHHMS MEPHUOJl, BAIYTa M

T.H..

HPY)KCCTOTO nmpuwjara peauvia IIDOJUTHKKA W IPAaKTUKHA 3a HaMaJlsIBaHE Ha KpPCAUTHHA PUCK OT

npeaoOCTaBCHU 3aCMU. Haii-uecto CpCHIaHOTO € NPHUEMAHCTO Ha o0Oe3meueHue. I[p}I)KCCTBOTO Bb3j1ara M3roTBAHEC

Ha OLCHKA OT BBHINHU CKCIICPTH — HE3aBUCHUMU OLICHUTEIN HA IMOJTYYCHOTO 00€e3IeueHre KaTo 9acT OT mpoueca

10 IpEAOCTaBAHCTO HA 3aCMU. Ta3u OILICHKaA CC MpEepasricikia nepuoanIHO, HO IOHE BCAHBK I'OJUIITHO.
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Tabmumata mo — 10Ny MpPEACTaBs KAuyeCTBOTO Ha (DMHAHCOBUTE AKTHBH, AKTUBUTE IO JOTOBOPH MU
J0rOBOpHUTE 32 (DMHAHCOBH T'apaHIIMK HA IPYXKECTBOTO, & CHIO TaKa U MaKCHMAJIHATA SKCIIO3UIINS, H3I0KEHA Ha
KPEAUTESH PUCK CIIOpPE] IIPUETaTa OlCHKA 3a KpeauTeH pertuar kpM 30.06.2022 1.

Bbmpeuma Ouaxkeanu Banancosa
Dunancoeu aKkmueu Kamezopuzayus Kpeoumuu bpymna 3azyba om cmoitnocm
3a Kpeoumen 3azyou banancosa obe3yenka KbM
THpunoscenusn puck (MC®O0 9) cmoinocm  (Kopekmug) 30.06.2022 2
BGN '000 BGN '000 BGN *000
BGN '000 BGN '000 BGN *000
3a12-
TBHProBeKH B3eMaHUsI OT MeceueH
CBBP3aHHU NPEINPUITHS 21 HETPHIOKHMO nepuoo 64,322 (1,845) 62,477
3a yenus
IIpenocraBenu orcusom
JBITOCPOYHH 32CMH Ha Penoau (kpeoumno
CBBP3aHH MPEATNPHUATHSL 18 Etam 1 obesneuenu) 50,541 97) 50,444
3a12-
TBHProBcKH B3eMaHUsI OT MeceueH
TPETH JINIa 19,22 HETIPUIOKHMO nepuoo 27,056 (1,982) 25,074
3a yenusn
[IpenocraBenu alcueom
KPaTKOCPOYHH 3aeMH Ha [penoroBapstan (kpeoummo
CBBP3aHU NPEIIPHUATHS 21 Etan 2 obesneuenu) 15,394 (1) 15,393
3a yenus
[IpenocraBenu Jlcugom
IBITOCPOYHH 32€MH Ha [IpenoroBapsHI (kpedumno
TPEeTH JINIa 19 Etam 2 obe3neuenu) 6,403 (6) 6,397
3a yenus
IIpenocraBenu alcueom
KPaTKOCPOYHU 3aeMH Ha PenoBHu (kpeoummo
CBBP3aHH MPEATNPHUATHUS 21 Etam 1 obesneuenu) 4,077 - 4,077
3a yenus
[IpenocraBenu Jlcugom
KpPaTKOCPOYHH 3a€MH Ha [IpenoroBapsHI (kpedumno
TpeTH JIULa 23 (a) Etam 2 obe3neuenu) 1,816 - 1,816
3a12-
B3emanust 0 THBUACHT MeceueH
21 HEMPUIIOKUMO nepuoo 1,215 - 1,215
Bsemanust no
MIPEI0CTaBeHN
TIOPBUUTEIICTBA U 3a 12 -
rapaHiiy Ha CBhP3aHH MeceueH
A 21 HETIPAIOKIMO nepuoo 263 (59) 204
Bsemanus no 3a12-
MPEIOCTABEH JICTIO3HT T10 Meceuen
JIU3UHTOBU JIOTOBOPU 21 HETPUIOKHMO nepuoo 189 - 189
O6mo: 171,276 (3,990) 167,286
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Tabnuiiata MO0 — JOJIy TNPENCTaBs KayeCTBOTO HAa (PHMHAHCOBUTE AaKTHBH, AKTHBUTE IO JIOTOBOPU H
JIOTOBOpPUTE 32 (DMHAHCOBU rapaHIluH Ha JPYKECTBOTO, & CHIO TaKa U MAaKCHMATHATA €KCIIO3WIIMS, U3JI0KEHa Ha
KPEIUTEH PUCK CITOpe]] TIpHeTaTa OIleHKa 3a KpeauTeH peTrHr kbM 31.12.2021 1.:

Bvmpewna Ouakeanu banancosa
Dunancoeu akmueu Kamezopusauus erdumHu EpymHa 3a2y6a om CMOUHOCIN
3a Kpeoumen 3azyou banancosa obesyenka KbM
Ipunoxncenus PpucK (MC®O0 9) cmoitnocm  (Kopekmug) 31.12.2021 2
BGN '000 BGN '000 BGN '000
BGN '000 BGN '000 BGN '000
3a 12 -
THProBCKH B3EMaHHUS OT Meceuen
CBbP3aHU MPEIIPHSTHSI 21 HETIPUIIOKUMO nepuoo 69,947 (1,845) 68,102
3a yenusn
[IpenocraBenu alcueom
IBITOCPOYHH 32€MH Ha Penosun (kpedumno
CBBP3aHU MPEAIPHSITHS 18 Etan 1 obesneuenu) 49,792 97) 49,695
3a 12 -
THProBCKH B3EMaHHUS OT Meceyen
TPETH JINIa 19,22 HETIPUIIOKHMO nepuoo 30,960 (2,089) 28,871
3a yenus
[IpenocraBenu Jlcueom
KpPaTKOCPOYHH 3aeMH Ha [IpenoroBapsHI (kpeoumno
CBBP3aHU MPEIIPHSITHS 21 Ertan 2 obesneuenu) 15,194 (1) 15,193
3a yenus
[IpenocraBenu alcueom
JBITOCPOYHH 32CMH Ha [IpenorosapsHu (kpeoumno
TPETH JINIa 19 Ertan 2 obesneuenu) 6,314 (6) 6,308
3a yenus
[IpenocraBenu Jlcugom
KpPaTKOCPOYHH 32e8MH Ha PenoBan (kpedumno
CBBP3aHH NPEANPUATUSL 21 Etan 1 obe3neuenu) 4,011 - 4,011
3a yenus
[IpenocraBenu alcueom
KPaTKOCPOYHU 3aeMH Ha [penoroBapsian (kpeoummo
TPETH JINIIA 23 (a) Etam 2 obesneuenu) 1,804 - 1,804
Bsemanust no
MIPEI0CTaBeHN
MOPBUYUTENCTBA U 3a12-
rapaHiM{ Ha CBbP3aHN Meceuen
hiviiel 21 HETIPAIOKIMO nepuoo 271 (59) 212
Bzemanus no 3a 12 -
MPEeJOCTaBeH JICTIO3HT 110 Meceuen
JIN3UHTOBU I0TOBOPU 21 HETPUIOKHMO nepuoo 189 - 189
O6mo: 178,481 (4,097) 174,384
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Ta6J'II/IHaTa 0 — A0J1y MpeaoCTaBAa I/IH(bOpMaHI/IH 3a CKCIIO3MIUATA Ha APYKECTBOTO KbM KPCAUTCH PUCK U

00€3IIEHKHTE M0 KPEJAUTHUTE 3aryOr 3a MPe0CTaBeHUTE 3aeMH U ThproBckuTe B3emanvs kKbM 30.06.2022 1.

Kamezopus

PenoBuu Thproeeku B3emanus (Eram 1)
Penosuu 3aemu (Eram 1)
IIpenorosapsinu 3aemu (ETam 2 )
IIpenorosapsinu 3aemu (ETam 2 )
Penosuu 3aemu (Eram 1)
IIpenorosapsiau 3aemu (Etan 2 )

Bzemanmus o guBHICHT

IIpenorosapsinu 3aemu (ETam 2 )

B3emanus o npeocTaBeHH MOPHYUTEICTBA U
rapaHIuu

B3eMaHust 10 NPEIOCTABEH JEMO3UT MO JIM3UHIOBU
JIOTOBOPH

Hecwbupaemu TbproBcku B3eMaHus (ChICOHU U
MIPUCHICHNA B3EMaHU )

Oo6mro:

Cvomeemcmeue
C 6bHUIEH
Kpeoumen
penmunz

HenpuIoANCUMO

B3
B3
B1
B1
Ba3

HenpuiosHcumo

B2

Henpuioscumo

HEeNnpuioHcumo

HEeNnpuiloHcumo

Ocpeonen
npovyenm
Ha
ouakKeana
3azyba om
obe3yenka

4.19%
0.19%
0.03%
0.01%
0.00%
0.00%
0.00%

0.00%

22.43%

0.00%

100.00%

bpymna
oanancosa 3azyba om
cmounocm obe3yenka
KoM (Kopekmug) Kom
30.06.2022 2 30.06.2022 2
BGN *000 BGN *000
91,378 (3,827)
50,541 (97)
16,336 (6)
5,691 1)
4,077 -
1,317 -
1,215 -
269 -
263 (59)
189 -
148 (148)
171,423 (4,138)
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Tabnuiata mo — qoJy mpemoctas WHGOPMALUS 32 SKCIIO3UIMSITA Ha IPYKECTBOTO KbM KPESIUTEH PUCK U
00E3IIeHKHTE 10 KPEAUTHHTE 3ary0H 3a TPETOCTaBEHUTE 3a€MHU M THPTOBCKHUTE B3eMaHus KpM 31.12.2021 1.

Ocpeonen
npouenm bpymna
Kamezopus Coomeememeue Ha 6(1,/1‘1!7!6‘06’(1 3azyoa om

P —— ouaxeana cmotinocm obe3yenka

Kpedumen 3azyba om KoM (Kopekmug) Kom

peiimunz obe3yenka 31.12.2021 2 31.12.2021 2

BGN '000 BGN '000

Penosuu TEproeeku B3emanus (Eram 1) HeNnpuIoACUMo 3.90% 100,906 (3,933)
Penosuu 3aemu (Eram 1) B3 0.20% 49,792 97)
Ipenorosapsiau 3aemu (Etam 2 ) B3 0.03% 16,104 (6)
Ipenorosapsiau 3aemu (Etam 2 ) B1 0.02% 5,584 1)
Penoruu 3aemu (Etam 1) B1 0.00% 4,011 -
Ipenorosapsiau 3aemu (Etam 2 ) Ba3 0.00% 1,347 -
[Ipenorosapsiau 3aemu (Etam 2 ) B2 0.00% 277 -
B3emaHnust 0 MPeA0CTaBEHN TOPHIUTEIICTBA U
rapaHiuu HenpuiLodicumo 21.77% 271 (59)
B3emaHust 0 MPeA0CTaBEeH ACMO3UT 110 TU3UHIOBH
JIOTOBOPH HEeNnpuIoACUMO 0.00% 189 -
Hecvbupaemu Tbproecku B3eMaHus (ChACOHU U
MIPUCHICHU B3EMaHUsI) HenpuiLodicumo 100.00% 148 (148)
O61o: 178,629 (4,244)

HPY)KCCTBOTO HMa KOHIICHTpAllMA Ha B3EMaHUA OT CBBP3aHU JIMLA (TBpFOBCKI/I B3CMaHUA U 33.6MI/I), KaKTO

cienBa:
30.06.2022 31.12.2021
Kauenr 1 47% 45%
Knunenr 2 39% 41%

JpyX’ecTBOTO TEKYIIO YIpaBJisiBa KOHUEHTpAIMATA HA B3€MaHUSTA OT CBbP3aHU JIMIA 4Upe3 MpuiiaraHe Ha
KPEIUTHU JIMMUTH M JIONBJIHUATEIHNA OOe3redeHus moj (hopMmara Ha 3aji0or Ha IICHHM KHIDKA U JPYTH aKTUBH H
MPWIAraHE Ha 3alliCU Ha 3aroBe.

Jpy>kecTBOTO MMa KOHIIEHTpAIs HAa ThPrOBCKU B3EMaHUS OT JBaMa KJIMEHTH U3BbH CBbP3aHUTE JIUIA, KAKTO

cienBa:
30.06.2022 31.12.2021
Kinuenr 1 36% 57%
Knuenr 2 28% -
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Hapuunu cpeocmesa

[lapuynute cpencTBa Ha APYKECTBOTO M pasIUlallaTelHUTE OIEpalld ca ChCPEAOTOYEHH OCHOBHO B
Pa3IMYHN THPBOKJIACHH OAaHKW. 32 W3YMCICHWETO HAa OYaKBaHUTE KPETUTHH 3aryOW IO napuunume cpeocmed u
eKeueaienmu Ce TpUiIara pelTHHIOB MOJEIN, KaTo C€ M3IOJI3BAT PEHTHHTUTE HAa OaHKUTE, ONPENENICHH OT
MEXyHapOIHO MPHU3HATH pelTrHTroBH Qrpmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaute
nyOnuyan ganHu 3a PD (BeposATHOCTH 3a HEM3IBJIHEHHE), OTTOBAapsIld HAa PEWTHHra Ha ChOTBETHAaTa OaHKa.
PBKOACTBOTO cileu TEKymo IMpOMSHATa Ha pPeHTHHra Ha ChOTBETHAaTa OaHKa, 3a Ja OIEHSIBA HAJIWYHETO HA
3aBUIICH KPEIUTEH pUCK, TEKYIIOTO YIpaBlIeHHE Ha BXOMAIIUTE W U3XOMIIIM NAPHYHM MOTOINH H
pas3npenereHneTo Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

JIpy>KecTBOTO M3BBPIIIBA CBOSATA ASHHOCT MPU aKTUBEH OOMEH C YY>KICCTPAHHH JTOCTABYMIM U KITHCHTH.
IMopanu TOBa TO € U3NOKEHO HA BATYTEH PUCK, OCHOBHO CIPSIMO IIATCKUS jonap. J[pyKecTBOTO TOCTaBs YacT OT
OCHOBHHUTE CH CYPOBHHH U MaTepHAaJIM B MATCKU JOJapu. BamyTHUAT PHCK € CBBP3aH ¢ HEraTUBHOTO JIBUIKCHHUE
Ha BJIYyTHUS KypC Ha IIATCKUS JONap CHOPSIMO OBJTapCKUsl JIeB MpU OBICUIMTE CTOMAHCKHU OIEpaldH, IO
MMPU3HATUTEC BAJIYTHHU aKTUBU U IMaCMBH, U OTHOCHO HETHUTC MHBECTULIMHN B UYKIACCTPAHHU JPYKCCTBA.

OcrananaTa 4acT OT OINEepPaIMUTe Ha APYKECTBOTO OOMUYANHO ca ICHOMHHUPAHH B OBJITAPCKU JIeBA W/WITH
B eBpo. [IpyXecTBOTO peanu3upa 3HAYUTENHA YacT OT IOTOBaTa CHU MPOIYKIUS B €BPO M IO TO3M HAYHH
CIIMMHHUPA BAIYTHUS PHCK. B €Bpo ca JCHOMHUHUpAHH W pa3vyeTHTE C ABIICPHUTE ApYyKecTBa B YKpailHa.
Bwopekn ToBa BBB Bpbh3Ka ¢ HECTAOWJIHOCTTA B JbpiKaBaTa M OOC3IEHKATA HA yKpaWHCKATa TPUBHA, C IENT
MUHHMH3UPAHE Ha BATYTHHUS PHCK, JAPYKECTBOTO MPOBEXK/IA Upe3 IBIIEPHUTE CH JIPYKECTBA BATYTHA MOJIUTHKA,
BKITIOYBAIllda HE3a0aBHO MpPEBATyTHPaHE B €BPO HA TOCTHIUICHHUSTA B MECTHA BalyTa, KAKTO M 3aJlaraHe Ha I0-
BHUCOKH THPTrOBCKU HAJILICHKH C II€J1 KOMIICHCHUpPaHe Ha eBEHTyaIHa ObJieria o0e3leHKa Ha TpUBHATA.

3a KOHTpoJWpaHe Ha BaJyTHHUS PHUCK B JPYKECTBOTO MMa BBHBEJIEHA CHCTEMa Ha IUTAHMpAHE Ha
JOCTaBKHUTE OT BHOC, 3a TIPOJJAKOHTE B Uy KIIECTPAHHA BallyTa, KAKTO U MPOLIEAYPH 3a €XKEeJHEBHO HAOIIOICHIE Ha
JBIDKEHUSATA BB BATYTHHUS KYPC Ha IMIATCKUS T0JAp ¥ KOHTPOJ BBPXY MPEACTOSIIN TUIAIAHHS.
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AxTuBuTE H MacuBUTC, ICHOMUHUPAHU B 6’BJ'Il"apCKI/I JICBOBC U YYXJCECTpaHHA BalyTa Ca NPEACTABCHU,

KaKTO cjcaBa:

30 ronu 2022 z00una

KanuranoBu HHBECTUIMN
B3emaHnus v peJOCTABCHU 3aCMHU
[MapuuHu cpencTBa ¥ NAPHUYHH
€KBHBAJICHTH

O0mo GpuHAHCOBU AKTUBH

JbAroCpOYHU U KPATKOCPOUHH
0aHKOBH 3a€MH

3anbInKeHNS 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUITHS
33,[[']).]1)KCHI/I§I I10 JIM3UHI'OBU JOT'OBOPH
KBbM TPETH JIUIIA

Jpyru 3aeMu U 3abJKCHUS

O0mo puHaAHCOBU MACUBH

31 oexemepu 2021 z00una

KanuranoBu naBectuuuun
B3emanus u npenocTaBeHH 3a€MHU
[TapuuHu cpeacTBa M MapuuHU
€KBHUBAJICHTH

O0mo GpuHAHCOBU AKTUBHU

JBArocpoyHH ¥ KPaTKOCPOYHH
0OaHKOBH 3a€EMH

3abIDKEHNS 110 JIM3UHTOBH JIOTOBOPH
KBbM CBBP3aHU NPEIIPHATHUS
3a/bJDKeHUS 110 JIM3UHTOBU JIOTOBOPH
KBM TPETH JIHIA

Jpyru 3aemMu U 3a/bJIKECHUS

O0mo puHAHCOBU MACUBH

B USD B EUR B BGN B Ipyra O6110
BaJyTa

BGN ‘000 BGN'000 BGN'000 BGN'000 BGN 000

20 - 5115 - 5,135

5,476 40,677 121,284 12 167,449

514 2,916 964 75 4,469

6,010 43,593 127,363 87 177,053

- 1,212 19,609 - 20,821

- 177 - - 177

122 548 126 94 890

1,211 1,895 9,633 185 12,924

1,333 3,832 29,368 279 34,812

B USD B EUR B BGN B Ipyra O6mo
BaJlyTa

BGN '000 BGN'000 BGN'000 BGN'000 BGN '000

23 - 5,683 - 5,706

7,000 42,836 124,664 1 174,501

324 1,384 13,847 63 15,618

7,347 44,220 144,194 64 195,825

- 6,750 46,663 - 53,413

- 587 - - 587

143 901 60 94 1,198

2,980 4,374 6,231 16 13,601

3,123 12,612 52,954 110 68,799
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Ananusz na eajlymuHama uyecmeumesinocm

EdextbT oT BasyTHaTta uyBcTBUTENHOCT Tipu 10 % yBenWYeHHE/HaMaJICHUE HA TEKYIIUTE OOMCHHH
KypcoBe Ha OBJTapCcKus JICB CHOPSAMO IIATCKUS JOJIap U CHPSIMO JAPYTUTEC BaIyTHU CKCIO3WIMKU Ha 0asa
CTPYKTypaTa Ha BalyTHUTE aKTHBUM M TacwBH KbM 31 NekeMBpU M TpU TIPEANONONKECHUE, Y€ Ce HTHOpHpa
BIUSHUETO HAa OCTaHAJIWTE MPOMEHJIMBU BEIMYMHHU € TIpeAcTaBeH Mo-moiy. KpaitHmsr edexkt e m3mepeH U
MPEJICTABEH KaTO BIMSHUC BbPXY (DMHAHCOBHUS PE3YJITaT Clie]] 00JIaraHe C JaHbIHM U BbPXY COOCTBCHHS KaIlUTAIL.

UusD

30.06.2022  30.06.2021
BGN '000 BGN "000

@duHaHCOB pe3ynrar + 421 435
Harpynanu nevanou + 421 435
®duHAHCOB pe3ynrar - (421) (435)
Harpymanu neuanou - (421) (435)

[Ipu yBennuenue ¢ 10 % Ha Kypca Ha MATCKUA A0JIAP COPSAMO OBJITAPCKUS JE€B KPAWHUAT €EeKT BBPXY
neyandaTa Ha APYXKecTBOTO (ciex obmarane) 3a 2022 r. Ou O6un yBenuuenue ¢ 421 x.B. (1,78 %) (2021 r: B
mocoka yBenudenne B pazmep Ha 435 x.18. (3,62 %). Chuiusar CTORHOCTEH eeKT O UMaio U BBPXY COOCTBEHHSI
KaIhTaI — KOMIIOHEHT ,,Hepa3Ipe/IeleHn ieqanon”.

[Ipn namanenue ¢ 10 % Ha Kypca Ha IIATCKUS AOJNAp CHPSAMO OBArapCcKHs JE€B KpallHUAT epeKT BbpXy
nevanbara Ha APYKECTBOTO (cies obnarane) Ou OWJI paBeH M PELIMIIPOYCH HA MMOCOYCHUS 110 — TOPE PE3yJITar MpH
YBEJIMYCHHUETO.

BnusHueTo Ha ocraHanuTe BadyTH (M3BBH IMATcKus monap) npu 10 % yBenmueHnme Ha KypcoBETE UM
CIIPSIMO OBJITAPCKUS JIEB € HE3HAUUTEIHO BBPXY Iedandara Ha JApYKecTBoTo (ciex obnarane). KpaitHusr edekr
BBpXy Hest 3a 2022 1. ¢ B mocoka Hamanenue B pasmep Ha 74 x.B. (- 0,31 %) (3a 2021 r.: B mocoka HamajeHHE B
pasmep Ha 103 x.mB. (- 0,85%). EdexThbT BbPXy COOCTBEHHs KalWTal € Ha ChIaTa CTOMHOCT M B IOCOKA
yBEJIMYCHUE /HAMaJICHNE U peIeKTUpa B KOMIIOHEHT ,,HATPyIaHH neyanon”.

PBKOBOJCTBOTO € Ha MHEHHE, Y€ MOCOYCHHUST I0-TOpe aHAJIM3 Ha BalyTHaTa YyBCTBUTEIHOCT Ha 0Oa3a
OayaHCcOBa CTPYKTypa Ha BAJIYTHUTE aKTUBH U MACHBU OTpa3siBa M BAJlyTHATa YyBCTBUTEIHOCT Ha JPYKECTBOTO
npe3 rojuHara.

Ilenoeu puck

JpyecTBOTO € U3JI0KEHO OT €[HA CTpaHa, Ha IIEHOBH PUCK OT JBa (aKTopa:

a) EeBEHTYAIIHO HapacTBaHE Ha JOCTABHUTE IICHH HA CYpPOBHHUTE M MaTepHaluTe, JOKOIKOTO Hax 80 % oT
W3MOJI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpeHo 50 % OT pa3xoaure 3a MPOU3BOJICTBO; U

0) HapacTBaIata KOHKYPEHIMS Ha ObIrapckus (hapMarieBTHUEH Ia3ap, HaMHUpalla OTPAKCHUE U B IICHHUTE
Ha JIeKapCTBaTa.

3a MHWHHUMHU3HUPAHEC Ha TOBA BJIMAHUEC APYKECTBOTO IIpUiiara (bI/IpMeHa CTparerus, nejia OINTUMU3HUPaHe
Ha TPOM3BOACTBCHHUTEC pPa3xXodu, BAJIMIWPAHE Ha AJITCPHATHUBHU AOCTABUMIMN Mpcajiaraimiyd H3rogHW TbProBCKU
YCIIOBUSI, pa3lIUpsiBaHEe HA HOMEHKJIATypara upe3 pa3paboTBaHEe Ha HOBM 3a Ia3zapa T€HEPUYHH MPOAYKTH U HE Ha
MOCJIETHO MSICTO T'hBKaBa MapKETMHIOBA M IIeHOBa MoJUTHKA. lleHoBaTa monmTHKa € (YHKIUS OT TPU OCHOBHU
(baxTOpa - CTPYKTypa Ha pa3xoAnTe, IIEHN Ha KOHKYPEHTH U MOKyIaTeIHa Bh3MOKHOCT Ha TIOTPEOUTENHTE.
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Or Apyra CTpaHa, APY>KCCTBOTO € MU3JIOKCHO Ha LHCHOBU PUCK II0 OTHOLICHUC Ha MPUTCIKABAHUTE OT HETO
APYTU OABJTOCPOYHH KallMTaJIOBU MHBCCTHUIIUU. 3a oejiara ppKOBOACTBOTO CJICAU U aHAJIM3HUpPa BCUYKU IIPOMEHH Ha
Ia3zapa Ha HEHHU KHUXKa, KaKTO U U3I10JI3Ba KOHCYJITAHTCKUTE YCIIYTM Ha €AUH OT Haﬁ-aBTOpHTeTHHTC B CTpaHaTa
HWHBCCTUIIMOHHU MMOCPCAHUILIN. KoM HacTOAIIUA €Tall PbKOBOACTBOTO € B3CJIO PCHICHUE 3a CUJIHO pCAYLPAHE Ha
OICpanunuTe Ha (pOHIlOBI/ITe rnasapiu, 3aaAbpKaHC Ha 3aKYIICHUTC aKIMU B MO-ABJITOCPOYCH XOPU3OHT IIPHU TCKYIIO
Ha6J'H-OI[CHI/IC Ha JOKJIaABAaHUTC OT CbOTBCTHUA CMHUTCHT CI)I/IHaHCOBI/I ¥ OM3HEC MTOKa3aTeNu.

Juxeuden puck

JIMKBUIHUAT PUCK Ce U3pa3sBa B HETaTWBHATA CUTyallWs JPYKECTBOTO Ja He ObJie B CHCTOSHHE Ja
nocpenHe 6e3yCIIOBHO BCUYKH CBOH 33IbJDKCHHS ChITIACHO TEXHUS MAJICK.

JpyxecTBOTO reHeprpa U MOIbPKa TOCTaThueH 00eM Ha JIMKBUIIHU CPEICTBA. BBTpEIIeH U3TOYHHK Ha
JIMKBHJIHU CPEJICTBA 3a JAPY’KECTBOTO € OCHOBHATA MYy CTOIAHCKa JCHHOCT, FeHepUpalla JOCTaThYHU OTICPATUBHU
MOTONY. BBHHITHA M3TOYHHMIM Ha (pUHAHCHpAHE ca OAHKUTE W IPYrd MOCTOSHHH mapTHhopH. C IieNn H30JIMpaHe
CBCHTYaJTHHS JTHUKBUJICH PUCK, JPYKECTBOTO pabOTH ChC CUCTEMa OT AJITSPHATHBHU MEXaHHM3MHU 3a JCHCTBUE W
MPOTHO3H, KPaWHUAT €(PEeKT OT KOETO € MOIIbPKAHETO Ha J00pa JMKBUIAHOCT, PECHCKTHBHO CIIOCOOHOCT 3a
(uHaHCUpaHe Ha CTOMAHCKaTa CH JeiHOCT. ToBa ce IombJiBa OT TEKYIIO HAOIIOIEHHE Ha Nale)KUTe Ha aKTUBHUTE
Y TIACUBUTE M KOHTPOJ BHPXY HU3XOASAINIUTE MAPUIHU TTOTOIH.

Mamypumemen ananus

[To-momy ca mpexacraBeHd (UHAHCOBUTE HEACPUBATUBHM MMACHBH Ha JPY)KECTBOTO, TPYHHPAHH IO
OCTaTh4YeH MATypUTET, ONpPEIENCH CIPSIMO AOTOBOPEHHs MAaTypUTET KbM JaTaTa Ha OTYeTa 3a (UHAHCOBO
cberosHue. Tabnunara e M3rorseHa Ha 0a3a HAa HEAWCKOHTUPAHHU MApUYHU [IOTOLM M Hal-paHHA Aara, Ha KOSTO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''TaBHUIIW U JINXBU.

30 ronu 2022 200una molm orlmo3 or3 106 oT 6 10 or 1 -10 or2-105 Oomo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000

JIBITOCPOYHH U KPATKOCPOYHH
0GaHKOBHU 3aEMH 10,044 19 28 56 1,400 9,659 21,206

3aabIKEHNS 110 JIM3HHTOBH
JIOTOBOPH KbM CBBP3aHU

NpEeANPUATHS 92 92 - - - - 184
3abIDKEHUS 110 JTM3UHTOBU

JIOrOBOPH KbM TPETH JIUIA 84 111 146 82 322 314 1,059
[[pym 3a€MHU U 3abJIKCHUSA 4,055 4,102 4,504 263 - - 12,924
O6mo macuen 14,275 4,324 4,678 401 1,722 9,973 35,373
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31 oexemepu 2021 z00una a0 1m orla03 oTr 3106 oT 6 10 or 1 -10 or2-105 O0wmo
M M 12m 2r r

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN '000 BGN '000

JAbirocpounu u
KpPaTKOCPOYHU OaHKOBH
3aeMH 11,549 111 29,832 5,536 6,825 - 53,853

3abJIKEHUS 110 IU3UHTOBU
JIOTOBOPY KbM CBBP3aHH

NpEeaIpUATHSI 87 175 262 88 - - 612
3aAbIKEeHUs IO TU3UHTOBH

JAOrOBOPH KbM TPETH JIMILA 71 153 231 343 345 256 1,399
Hpyru 3aemu 1 3a1bJKEHUS 8,089 5,225 12 275 - - 13,601
Obuo nacuen 19,796 5,664 30,337 6,242 7,170 256 69,465

Puck na nuxeonocnu napuinu nomouu

B ctpykTypaTa Ha akTHBUTE Ha JPYKECTBOTO JIMXBOHOCHUTE aKTUBH Ca MPEACTABEHH OT MApHUYHNTE CPEICTBA,
0aHKOBM [ETO3UTH M NPEJOCTABEHH 3a€MH, KOMTO ca ¢ (MKCHpaH JMXBEH NpoueHT. IIpuBiedenure cpexcrsa Ha
JPY>KECTBOTO MoA (hopMara Ha ABJITOCPOYHM U KPATKOCPOYHHM 3a€MU ca OOMYaiHO C MPOMEHIIMB JIMXBEH MPOICHT.
3agpIDKEHUATa TI0 JIM3UHT Ca KAaKTO C MPOMEHJIMB, Taka M C (PUKCHpaH JIMXBEH MPOLEHT. ToBa 0OCTOSTENCTBO
YaCTUYHO IIOCTAaBsI NAPUYHHUTE MOTOLM Ha APY>KECTBOTO B 3aBUCHMOCT OT JINXBEH pHUCK. [ [oKpuBaHETO HA TO3M PHUCK ce
MIOCTHra IO JBa HAYMHA:

a) ONTHMHU3UpaHe Ha U3TOUHHLIMTE Ha KPEIUTHHU PECYpPCH 3a MOCTUIaHE Ha OTHOCHTENIHO IO-HUCKA lieHa Ha
TIPUBJICYEHNUTE CPENICTBA; U

0) KOMOMHHpaHa CTPYKTypa Ha CaMHUTE JIMXBEHH HPOLIEHTH 110 KPEAUTUTE, KOSITO ChABPKA 1B KOMIOHEHTA —
MOCTOSIHEH W MPOMEHIIUB, ChOTHOIIEHUETO MEXIY KOUTO, a U aDCONIOTHATA UM CTOWHOCT, MOTaT Jia c€ NOCTUTHAT
MOTBPKAT B OJIArONpHsATEH pa3Mep 3a IpyxecTBoTo. [TocTosiHHaTa KOMITOHEHTA € C OTHOCHUTEITHO HHUCKA aOCONTIOTHA
CTOWHOCT M JIOCTaTBYHO TOJSIM OTHOCHUTENICH T B OOIIMSI JIMXBEH TNPOIEHT. ToBa OOCTOSTENCTBO NpeMaxBa
BEPOSITHOCTTa OT 3HAYMTENIHA NPOMsIHA B JIMXBEHUTE PaBHUIA NPH €BEHTyalHa aKTyajlu3alusl Ha NPOMEHJIMBATa
KOMIOHeHTa. Taka ce MUHUMH3Mpa U BEPOSITHOCTTA OT IPOMsIHA B HEOJIAroNpHsTHA OCOKA Ha MAPUYHUTE ITOTOLIH.

PBKOBOZICTBOTO Ha APY>KECTBOTO TEKYIIO HAOIIOAABA M aHAIM3MPA HErOBaTa €KCIIO3ULIHS CIIPSIMO IPOMEHUTE
B JIMXBeHHUTE paBHUIIA. CHMYyIMpAT ce pa3inuyH{ CICHApHW Ha peHUHAHCHUpaHe, NOJHOBSIBAaHE HA CHIICCTBYBAIIH
MO3ULIMK M alTepHaTHBHO (mHaHcupaHe. Ha 6a3za Ha Te3n cueHapum ce u3MepBa eQeKThT BBbPXY (PUHAHCOBUS
pe3yaTaT u coOCTBEHHSI KallMTajl Py IPOMsIHA C OIpeIeNIeH! ITyHKTOBE WIIH MPOLICHTH. 3a BCSAKA CUMYJIaLHs, €IHO U
CBIII0 TIPE/IIIONIOKEHNE 32 TIPOMSHA HA JIMXBEHHS MIPOIIEHT Cce Mpuiiara 3a BCHYKH OCHOBHHU BaTyTH. M3uncnenusra ce

IIpaBAT 3a 3SHAYNUTCITHUTE JIMXBOHOCHH! ITO3HUITUH.

123
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30 1onu 2022 z00una

KamnuTanosu unBecTuiu
B3emanns u npenocTaBeH! 3aeMH
[Tapuunu cpencTBa ¥ MApHUYHA
€KBUBAJICHTH

O0mo puHAHCOBU AKTHBH

JBbnrocpoyHn B KpaTKOCPOYHH OAaHKOBH
3aeMH

3anbInKeHNS 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUITHS
33,[[']).]1)KCHI/I§I I10 JIM3UHI'OBU JOT'OBOPH
KBbM TPETH JIUIIA

Jpyru 3aeMu U 3abJKCHUS

O0mo puHaAHCOBU MACUBH

31 oexemepu 2021 200una

KaHI/ITaJ'IOBI/I UHBCCTUIIUN
B3emaHus u ipej0CTaBeHN 3aEMH
[Napwyrau cpeacTBa U MAPUIHH
CKBHUBAJICHTU

O0mo puHaAHCOBU AKTUBH

JBparocpoyHn U KpaTKOCPOUHHU OaHKOBU
3aeMu

3abDKEHNS 110 JIM3UHTOBH JIOTOBOPH
KBbM CBBP3aHHU MPEIIPHUATHUS
3abKEHNS 110 JIM3UHTOBH JIOTOBOPH
KBbM TPETH JINIA

Jpyru 3aeMu U 3abJIKCHUS

O0mo puHAHCOBU MACUBH

c
0e31MXBEeHH ¢ iaBam  (pUKCHpaH O0mo
JuxseH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
5,135 - - 5,135
90,877 - 76,572 167,449
137 4,332 - 4,469
96,149 4,332 76,572 177,053
- 20,821 - 20,821
- - 177 177
- 94 796 890
12,924 - - 12,924
12,924 20,915 973 34,812
c
0e3JIMXBEeHH ¢ iaBam  (UKCHpaH Oo6mo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
5,706 - - 5,706
98,719 - 75,782 174,501
108 15,510 - 15,618
104,533 15,510 75,782 195,825
31 53,382 - 53,413
- - 587 587
- 103 1,095 1,198
13,601 - - 13,601
13,632 53,485 1,682 68,799

Tabmumara mo-0Ty MOKa3Ba YyBCTBUTEIHOCTTA Ha JIPY’KECTBOTO MPH BH3MOKHH Ipomeru ¢ 0,50 myHKTa B

JIMXBEHMS MIPOLICHT Ha 0a3a CTPyKTyparta Ha akTUBHUTE M lacuBuTe KbM 30 toHu / 31 1ekeMBpH U IPH NPETIOI0KEHUE,

Y€ CC UrHopupa BIMSHUCTO Ha OCTAHAIIUTE MMPOMCHIMBU BCIIMYUHU. E(I)GKTBT € UBMCPCH U NIPCACTABCH KATO BJIUAHUC

BBbpXY (PUHAHCOBUS pPe3yJITar cie/l obaraHe ¢ JAHbIN U BbPXY COOCTBEHHS KaITUTAJL.
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2022 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha dunancosusn pesynmam cobcmeenusn
JIUXGEHUS NPOYEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIIUYCHHE (O] )
BGN YBEJIIUYCHHE (90) (90)
USD yBEIHYCHHE 1) €))]
EUR HaMaJIleHue 9 9
BGN HaMaJIeHue 90 90
USD HaMaJIleHue 1 1
2021 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancosus pesyimam coocmeenusn
JIUXGEHUA NPOUCHN cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR yBEIMUYCHUE (101) (101)
BGN yBEIMUYCHUE (140) (140)
USD yBEIHUYCHUE €] (1)
EUR HaMaJeHue 101 101
BGN HaMaJeHue 140 140
USDh HaMaJeHHue 1 1

ana(menue HA Kanumaioeus pucK

C ympaBieHHeTO Ha Kanuraja JIpy>KeCTBOTO IIeJH Ja Ch3aJie U MOATbp)Ka BE3MOXKHOCTH Jia MPOIBIDKU J1a
(YHKIMOHHMpA KaTo JEHCTBAIO MpEINpHATHE W Ja OCHIYpsiBa CHOTBETHATA BB3BPALIAEMOCT HA WHBECTHPAHHTE
CpeICTBa HA AKLMOHEPHTE, CTONAHCKU IOJI3M Ha JIPYrHTe 3aMHTEPECOBAHU JIMIA M YYAaCTHHIM B HEroBusi OM3HeC,
KaKTO U J1a TOJTbpyKa ONTUMAJIHA KallUTaJloBa CTPYKTYPa, 3a Ja C€ PeAyLMpaT pa3xoauTe 3a KaluTaja.

JIpy>kecTBOTO TEKyIO HaOJIO/IaBa OCHT'YPEHOCTTa M CTPYKTypara Ha KanuTaia Ha 0a3a ChbOTHOIICHHUETO Ha
33/THKHSUIOCT. TOBa CHOTHOIIEHHE CE€ W3YMCISABA MEXAYy HETHUS IIBITOB KallMTal KbM oOmjara cyma Ha
aHT@XHUpPaHUs KanuTajd. HETHUAT IbAroB KanuTas ce onpesesis KaTo pa3jivka MEeKAy BCUUKHU IPUBJIEUEHN 3a€MHHU
CpeACTBa Taka, KAKTO ca IIOCOYEHM B OTYETa 33 (PMHAHCOBOTO CHCTOSIHWE M MApUYHUTE CPEACTBA M HapHYHH
exBuBaJieHTH. OOmiara cyMa Ha aHT@XMpaHWA KaluTall € paBHa Ha COOCTBEHMS KamUTal M HETHHS IBJTOB
KalnTal.

[Ipe3 2022 r. cTparerusTa Ha pPHKOBOJICTBOTO Ha JPY>KECTBOTO € J1a C€ MOATbPKa ChOTHOLICHHE B PAMKHTE Ha
5% -10% (2021 r.: 5 % — 10 %).
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B Ta6J'II/IHaTa O-40J1y Ca NPEACTAaBEHU CbOTHOLICHUATA Ha 3aUThXKHAJIOCT Ha basza CTPYKTypa Ha KaliTajia:

2022 2021

BGN '000 BGN '000

OO01I0 ABJITOB KAUTAJ, B T.4: 21,888 55,198
3aemu om 6aHKuU 20,821 53,413
3A0BAANCEHUSL NO AUUH208U 002080PU KbM CEBbP3AHU NPEONPUAMUSL 177 587
3A0BAANCEHUSL NO AUUH208U 002080PU KbM Mpemu Tuyd 890 1,198
HamaJieH ¢: mapuYHHATE CPEACTBA U MAPHYHHUTE EKBHBAJIEHTH (4,469) (15,618)
HeTteH 1bJTOB KanmuTa 17,419 39,580
00110 cCOOCTBEH KANTNTAJ 571,536 564,203
OO0110 KamuTAI 588,955 603,783
CnoTHOLIEHHE HA 3aJIBKHAJIOCT 0.03 0.07

BkiroueHHTE MapUYHU CPENICTBA U 33ABJDKCHUS B TaOnMIaTa mo-rope ca ornoBecTeHu B [lpuiooicenus Ne 24,
Ne 26, Ne 29, Ne 31, Ne 33 u Ne 36.

Ouemwane no cnpaeedﬂuea CmolHocm

Konuenmusra 3a cnpaBeainBaTa CTOWHOCT MpEAIoara peain3upane Ha (UHAHCOBH WHCTPYMEHTHU upe3
npogax0a, Ha 0a3a TO3WIMTA, TPEANONOKCHUATA M TPEUEHKUTE Ha HE3aBUCHMHU TNa3apHH YYacTHHLM Ha
OCHOBEH WJIM Hai-uM3rofieH 3a OaleH aKTUB WIM IacuB Imas3ap. 3a CBouTe (MHAHCOBM aKTHBU M MACHBU
IpY’KEeCTBOTO MpHeMa KaTo OCHOBEH Masap GUHAHCOBHUTE Ma3apu B beiarapus — bOb, ronemMute THproBCKky OaHKH
— JMIBPU U 32 ONpE/CiICHU CIeUn(pUYHN MHCTPYMEHTH — JWPEKTHU CAEIKH MEXKAY cTpaHuTe. B moBeueTo
cirydad, obade, 0coOEHO M0 OTHOIIEHHE Ha THPIOBCKUTE B3EMaHHs M 3abJDKEHHS, KPEAUTUTE U JCTIO3UTHUTE,
JPY>KECTBOTO OYaKBa J1a Peanu3upa Te3u (UHAHCOBU aKTHUBH U YPe3 TAXHOTO LSJIOCTHO OOPAaTHO M3IUIAILAHE WU
pECIL. oracsiBaHe BbB BPEMETO. 3aTOBA TE €€ MPEJCTABAT IO TAXHATA aMOPTU3UPYyEMa CTOMHOCT.

CpIo Taka rojsiMarta 4acT OT ()MHAHCOBHUTE aKTUBH U ITACHUBH Ca KPATKOCPOYHH II0 CBOSITA CHIIHOCT
(THPrOBCKY B3€MaHUs U 33/bJDKEHUSI, KPATKOCPOYHH 3a€MH ), HJIM Ca OTPa3eHH B OTUETa 32 PUHAHCOBO CHCTOSIHUE
[0 OmpenesieHa ma3apHa (1Mo ompeaeseH OLEHbUYEH METOJ) CTOWHOCT (MHBECTUIIMH B LIEHHU KHUXa, KPETUTH C
MPOMEHJIMB JIMXBEH MIPOLEHT) M MOopaau TOBa TSAXHATa CIpaBeIMBa CTOMHOCT € NPUOJU3UTEIHO paBHA Ha
OanmancoBara UM cToMHOCT. [Ipu 3aemuTe Mo (QUKCHpaH JMXBEH NPOLEHT MpUiIaraHaTa METOIMKA 32 HETOBOTO
OTIpeJieNisTHE M3ION3Ba KaTo OTMPaBHA TOYKA 33 HM3YUCICHHATA TEKYIIUTE HAONIOJICHUS Ha JPYKECTBOTO MO

OTHOLICHUEC Ha Ma3apHUTC JIMXBCHU paBHUIIIA.

HOKOJ’IKOTO BC€ OHmI€ HC CBUICCTBYBAa MAOOCTATHYHO AKTHBCH IIa3ap Ha Pas3jIUuYHUTC q)HHaHCOBI/I
HUHCTPYMCHTHU B B’LJ’IFapI/I}I, CbC CTa6I/IJ'IHOCT, J0CTAaThYHHU obeMHu u JIMKBUAHOCT 34 MOKYIIKH U npona>1<61/1 Ha HAKOH
(1)I/IHaHCOBI/I AKTHUBU U MACHUBH, 3a TAX HAMA HaA PA3NOJOKCHUC NOCTATBYHO U HAACKIAHU KOTHUPOBKHU HA MAa3dapHU
LCHU, OpaaX KOCTO CC U3MNOJI3BAT APYTU AJITCPHATHUBHU OLICHBYHU MCTOIU U TCXHUKU.

P’BKOBO,Z[CTBOTO Ha JAPYXKCCTBOTO CHHUTA, Y€ IPU CHIICCTBYBAIIUTC 00CTOSTEICTBA NpeACTAaBCHUTC B
oTycTa 3a (1)I/IHaHCOBO CbCTOSIHHE OIICHKH Ha (I)I/IHaHCOBI/ITe aKTMBU M ITaCHMBHU Ca BB3MOXKHO H&f/i'H&ZIG)KZIHI/I,

AICKBAaTHU U TOCTOBECPHU 3a LICJIUTE HA Q)HHaHCOBaTa OTYETHOCT.
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39. CAEJKHU CbC CBbP3AHU JIULIA

Lpyorcecmseama, xoumo ca cevpsanu cvc Cogpapma A u euda Ha maxnama c6bp3aHOCH ca KaKTo

cJieaBa.
Cevp3anu nuya

JloHEB UHBECTMBHTC XOJIUHT AJ]

TenexommekT HHBECT AJ]
Codapma Tpeitunr AJ]
dapmanorucruxa Al
Codapma [onanx OO/ - B
JIMKBUAALHS
Enexrponxomepc EOO/]
Brodapm nmkenepunr AJl
Buramuna AJl

Codapma bungunare AJIICHUL]
MowmuHa kpenoct AJl
MowmuHa kpenoct AJl
Bpuz OO

Codapma Bapuiasa EOO]
Codapma Ykpaitna EOO]
Codapma Kazaxcran EOOJQ
®uro [Tanayzoso Al

Bera ®apma AJ]

Panr ®apma UaTepHemsabn OO

dapmaxum EOO/]
Codapma Tpeitmuar OO/,
Copbus

Codapmacu EOO/]

Codapmacu 2 EOOJ{
Codapmacu 3 EOO/]
Codapmacu 4 EOOJL
Codapmacu 5 EOOL
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]
Codapmacu 8 EOO/]
Codapmacu 9 EOO/]
Codapmacu 10 EOO/]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]
Codapmacu 18 EOO/]
Codapmacu 19 EOO/]
Codapmacu 20 EOO/]
Codapmacu 21 EOO/]
Codapmacu 22 EOO/]

Buo na cevpzanocm

JIpy>kecTBO aKIHOHEP ChC 3HAYUTETHO BIHSHUE
JIpy>kecTBO aKIHOHEP ChC 3HAYUTETHO BIMSHUE
JIbIIEPHO pyKECTBO
JIbLIEPHO pyKECTBO

JIbIepHo OpyKecTBO

JIbIepHo OpyKecTBO
JIbIepHo IpyKecTBO
JIBLIEPHO JpYKECTBO
JIBLIEPHO ApYKECTBO
JIBLIEPHO ApYKECTBO
CBBMECTHO JPY>KECTBO
JIbIepHo JpyKecTBO
JIbIepHo JpyKecTBO
JIbIepHo JpyKecTBO
JIbIepHo JpyKecTBO
JIBIIEPHO JpYKECTBO
JIBIIEPHO JpYKECTBO

JlbIepHo IpyKecTBO

JIBIIEPHO JpYKECTBO

JsmepHo apyxectso upe3 Codapma Tpeiauar AL

Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl

JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jsiiepro apysxkectso upe3 Codapma Tpeitnuar AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JpiepHo apyskectBo upe3 Codapma Tpeiinuar AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperianar ALl
JsimepHo apyxectso upe3 Codapma Tpeiiauar AL
JpiepHo apysxkectBo upe3 Copapma Tpeitnuar AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxkectBo upe3 Copapma Tpeitnuar AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeianar ALl
JsmepHo apyxectso upe3 Codapma Tpeianar ALl

Ilepuoo na cevpzanocm

2021 1. m2022 .
2021 1. m2022 .
2021 r. 12022 .
2021 r. 12022 .

2021 1. m2022r.

2021 r.m2022T.
2021 r.m2022 .
2021 r. 12022 .
10 07.06.2021 r.
10 09.03.2021 r.
o1 10.03.2021 r u 2022 r.
70 30.12.2021 1.
2021 r.m2022 .
2021 r.m2022 .
2021 r.m 2022 1.
2021 r. 12022 .
2021 r. 12022 .

2021 r.m2022 .

2021 r. 12022 .
2021 r.m2022 .

2021 r.m2022T.

2021 r.m2022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r.m2022 .
2021 1. 12022 1.
2021 r. 12022 .
2021 r. 12022 .
2021 r. 12022 1.
2021 r. 12022 .
2021 1. 12022 1.
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022T.
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r.m2022 .
2021 r.m2022 .
2021 r.m 2022 .
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Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOO/]
Codapmacu 27 EOO/]
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/J]
Codapmacu 31 EOO/
Codapmacu 32 EOO/]
Codapmacu 33 EOO/]
Codapmacu 34 EOO/]
Codapmacu 35 EOO/]
Codapmacu 36 EOO/]
Codapmacu 37 EOO/]
Codapmacu 38 EOO/]
Codapmacu 39 EOO/]
Codapmacu 40 EOO/]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO/]
Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]
Codapmacu 63 EAJ]
Codapmacu 64 AJ]
Bpururpeiin COOO
Tabuna OO0
Wureppapm 3A0
®dapmanest mmoc OO0
CrnenApapmanss BOOO
Benanepopon OO0
Anencdapm mmroc 010
Caumoc Jlaita OZ10
Memxen OJ10
T'anena®apm OOO

JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpuiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JwiepHo apyxectso upe3 Codapma Tpeiiaunr ALl
JpuiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpuiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpuiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JwiepHo apyxectso upe3 Codapma Tpeiiaunr ALl
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JsmepHo apyxectso upe3 Codapma Tpeiinuar AL
JpiepHo apysxectBo upe3 Copapma Tpeiinunr AJJ
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JsmepHo npyxectso upe3 Codapma Tperiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJJ
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwimepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JpiepHo apysxectBo upe3 bpuz OO/]

JpiepHo apysxectBo upe3 bpuz OO/]

JpiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

JpiepHo apysxectBo upe3 bpuz OO/

JpiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

JpiiepHo apysxectBo upe3 bpuz OO/

JpiepHo apysxectBo upe3 bpuz OO/

2021 r.m2022T.
2021 r.m2022T.
2021 r.m2022T.
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r.m2022T.
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022T.
2021 r.m2022T.
2021 r. 12022 .
2021 r.m2022T.
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r. 12022 .
2021 r.m2022 .
2021 r. 12022 .
2021 1. 12022 1.
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 r.m2022 .
2021 1. 12022 1.

10 30.11.2021 r.
10 30.11.2021 r.
10 30.11.2021 r.
70 30.11.2021 1.
10 30.11.2021 r.
10 30.11.2021 r.
70 30.11.2021 1.
70 30.11.2021 1.
70 30.11.2021 1.
70 30.11.2021 1.
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CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

3noposeit OO0

VAP Penecyc

3noposeii Papm OO0

CHA Bbpus Tpeliauur

CHA BAX

Codapma nmotu AJICUIL]
Joepue Ob6enunen Xommuar AJ]

Hpyxecra kbM JJOX rpyna

Codnpunr rpyn AT

Codxoncynr rpyn AL

BEC enexkrpouHBecT cucremMc

EOO/J

Exo conap nasect OO/]

Cupuyc OO/

Mennuna c.Credanoso EOO/]

OKII UuBectmbuTc OO/

Anda nua EOO/]
Codapma bungunre AJIICHUL]

Koncymbpapm OOL

JpuiepHo apysxectBo upe3 bpuz OO/
JpuiepHo apysxectBo upe3 bpuz OO/
JpiiepHo apysxectBo upe3 bpuz OO/
JbiiepHo apysxectBo upe3 bpuz OO/
JbiiepHo apysxectBo upe3 bpuz OO/
AconuupaHo ApyKeCTBO

AconuupaHo ApyKecTBO

Jlpy»xecTBa, KOHTPOJIMUPAHU OT ACOLIUUPAHO
JIPY’KECTBO

Jlpy’KecTBO CBBP3aHO 4Ype3 KIIFOUYOB YIIPABICHCKA
HEepCOHaI

JIpyKecTBO CBBP3aHO YPE3 KIHOYOB YIIPABIECHCKH
NepcoHan

JlpyKecTBO CBBP3aHO 4Ype3 KIIFOYOB YIIPABICHCKN
HEePCOHA

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIIPABICHCKU
HepcoHan

JIpyKeCcTBO CBBP3aHO YPE3 KIFOUOB YIIPABIECHCKH
NepCoHa

Jlpy»KecTBO CBBP3aHO Upe3 KIIIOUYOB YIPABICHCKU
NepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIIPABICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIPABICHCKU
HepcoHan

ACOLHMHPAHO IPYKECTBO

JIpyKecTBO CBBP3aHO YPE3 KIFOUOB YIIPABIECHCKH
NepCoHa

1m0 30.11.2021 r.

1m0 30.11.2021 r.
10 30.11.2021 1.

ot 15.02.2021 r. 10 30.12.2021 r.
or 02.11.2021 r. o 30.11.2021 r.
ot 08.12.2021 r. 2022 1.

2021 1. w2022 1.

2021 r. 12022 .

2021 r. 12022 .

2021 1. w2022 1.

2021 1. w2022 1.

2021 r. 12022 .

1o 14.06.2021 r

1o 14.06.2021 r

1o 14.06.2021 r

2021 r. 12022 .

ot 07.06.2021 r. mo 10.06.2021 ¢

ot 14.06.2021 r. m 2022 r.

H3zevpuienume npodaxcou om Coghapma ALl na opysicecmsa, cevp3anu ¢ Hest Kom 3() 10HU ca KaKTO Cle/Ba:

Ilpooascou na cevpzanu auya

Ilpooaricou na zomoea npooyKuus Ha:

JbiiepHu apyxecTBa

Jluxeu no npedocmaeenu 3aemu Ha:

Jpy>ecTBa, KOHTPOJIMPAHU OT ACOLIMUPAHO APYKECTBO

JbiiepHu apyxecTBa
CpBMeCTHH JIpy’KecTBa

AconunpaHu IpykKecTBa

IIpooarcou na ycnyzu na:

HbmepHu npyxectsa

AconunpaHu IpykKecTBa

I[py)KCCTBa CBBP3aHU YPE3 KIIIOYOB YIIPABJICHCKU IEPCOHATT

2022 2021
BGN ‘000 BGN ‘000
64,523 45,253
64,523 45,253
939 980
108 256

23 9

- 2
1,070 1,247
1,267 1,207
4 4

1 13
1,272 1,224
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CODPAPMA AZl

MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

Ilpooaskcou na cmoxu u mamepuanu Ha:

346
168

514

106
1
3

110

414

414

JHpyskecTBa CBbp3aHH 4pe3 KIOYOB YIPABICHCKH TEPCOHAT 645
JplepHy ApYyKeCTBa 209
854
Takcu no nopvuumencmea u 2apaHyuu Ha:
JbmiepHu apyxecTBa 253
CpBMecCTHH JIpyKecTBa 7
Jpy>kecTBa, KOHTPOJIMPAHU OT aCOLIMUPAHO APYKECTBO -
260
Ilpuxoou om ousudenmu om:
AcolurpaHnu ApyxecTBa 1,215
JpImepHu ApyKecTBa 272
1,487
OO0 mpoma:kom Ha CBbP3aHU APYKeCcTBA 69,466

48,762

Uszsvpuenume oocmasku na Cogapma A/l om Opyscecmsa, cvpsanu ¢ Hes KoM 3(0) 10HU Ca KAKTO CIIEBA!

2021
BGN ‘000

4,570

24
25

4,619

1,974
395
192

108

2,669

Hocmaexku om cévp3anu nuya 2022
BGN ‘000
Jocmaexku na mamepuannu 3anacu om:
JpysxecTBa CBbp3aHH Ype3 KIFOYOB YIIPABICHCKH ITePCOHAT 5,408
CpBMeECTHH JIpyKecTBa 44
Aconmupanu IpyKecTBa 33
JIbIIEpHH JAPYIKECTBA 7
Jlpy»kecTBa, KOHTPOJIUPAHU OT ACOIIMUPAHO JIPYKECTBO 4
5,496
Hocmaeku na ycnyeu om:
JbmiepHu apyxecTsa 1,658
Jlpy’kecTBa, KOHTPOJIMPAHU OT ACOIIMUPAHO JPYKECTBO 368
JpykecTBa akIIMOHEPH ChC 3HAYUTEITHO BIUSHHE 197
Acolurpanu ApyxKecTBa 185
Jlpy»kecTBa CBbp3aHH Ype3 KIFOYOB YIPABICHCKH MEPCOHAT 120
2,528
Jocmaeku, cevp3anu c akmugu no JU3UHZO6U 002060PU OML:
Aconuupanu IpykecTBa 552
552
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CODAPMA Al
MNPUJIOXEHUSA KbM UHAWUBUAYAJTHUS PUHAHCOB OTUET 3A TEPUOJA ot 01.01.2022 roa. xo 30.06.2022 ropa.

Ilpuoooumu uneecmuyuu @:

JplepHy ApYyKeCTBa 3,174 277
AconuupaHu apyKecTBa 1,041 -
4,215 277
Jlocmasku na uneecmuyuOHHU UMOMU OM:
JbpmepHn apyxecTBa 57 -
57 -
Jlocmasku na 0vazompanunu Mamepuainu aKmueu om:
JpiepHu ApyxecTBa 1 -
1 -
OO0110 T0CTABKH OT CBbP3aHM JAPY/KeCTBA 12,849 7,565

VYcnoBusAra, Ipyu KOUTO Ca W3BBPLIBAHU CHEIKUTE ChC CBBP3AHHUTE APYKECTBA HE CE€ OTKIOHSIBAT OT
Ma3apHUTE 33 TOA0OEH BUI CIEJIKH.

Pazderute chCc CBBp3aHU MPEATIPUATHS Ca OTIOBECTEHU B [Ipunoscenusa Ne 18, Ne 21 u Ne 33.
CbCTaBbT Ha KIIIOYOBHS IEPCOHAN € OIIOBECTEH B [Ipunooicenue Ne .

Bb3HarpaxaeHusTa U IPYruTe KPaTKOCPOUHHU JOXOM Ha KIIOYOBUS YIPABICHCKH IMIEPCOHAN B pa3Mep Ha
730 x.1B. (30.06.2021 r.: 774 X.1B.) ca KaKTO cJeaBa:

o Ttexymu — 487 x.nB (30.06.2021 r.: 487 x.11B.);
o TtanTtHemu — 243 x.J1B (30.06.2021 r.: 287 x.11B.).

40. CbBUTUS CJIEJ KPASI HA OTYETHHUSA INIEPUO/

Hsma macTenmnmm cpOMTHS caej gaTaTa Ha Oajanca, KOMTO Ja W3KMCKBAT OMOBECTSIBAHE B HACTOSIIMS
WHAWBHUIyaJIeH (PUHAHCOB OTYET.
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