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1. ”HOOPMAILIUS 3A JPYKXKECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ympasnenue rp. Codust, ym. “Unmencko moce” 16. pyxecTBoTo € BIHCaHO B THProBCKUS PETUCTBP Ha
11.04.2008 roguna ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxkecTBoro € ot 15.11.1991 r., pemienne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IPY>KECTBO CHITIACHO 3aKoHA 3a MyOIMYHO MpejJlaraHe Ha [eHHN KHIDKA.
KbMm 30.06.2023 r. pasnpene/ieHueTo Ha aKIIMOHEPHUS KaITuTall Ha JPY>KECTBOTO € KaKTO CJIC/BA!

%
JloHeB MIHBECTMBHTC XOIAUHT AJ] 35.24
TenexomiutekT HHBeCT AJ] 20.68
3VII® Anuann bearapus 5.23
Codapma AJ] (0OpaTHO U3KYTICHN aKIIHH) 10.00
Hpyru ropuanyecKku uma 18.70
DuznYecKu Iuma 10.15

Codapma AJl WMa egHOCTENIEHHA CHCTeMa Ha ympaBieHHe chCc CHBET Ha AMPEKTOPUTE OT TETHMA

4iieHOBE. PBKOBOJCTBOTO Ha JpPYy>KECTBOTO B JiMieTo Ha ChBeTa Ha TUPEKTOPHTE MMa CIEIHHS CHhCTaB KbM
30.06.2023 r.:

H.n.u Orusan [Jones IIpencenaren
Becena CroeBa 3am.npencenaren
bucepa Jlazaposa Unen
Anexkcannsp Yaymen Unen
WBan banuHcku Ynen

Jpy>XecTBOTO ce MpeJICTaB/IABA U YIIPABIABa OT U3MBIHUTEIHNA AUpeKTop A.u.H. OrasH [loHes.

O,I[I/ITHI/IXT KOMUTCT mmoAromMara pa60TaTa Ha CpBeTa Ha AUPCKTOPUTE, UMa pOJIA Ha JIMa HATOBAPCHU C
061110 YOpaBJI€HUE, KOWUTO H3BHBpPIIBAT MOHUTOPUHI' M HAA30p HAJ BbBTPCHIHATA KOHTPOJHA CUCTEMA,
YIPpaBJICHUCTO HA PUCKA U CUCTEMATAa Ha q)HHaHCOBO OTYHUTAHEC HA APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeranka 3maTeBa Uien
Kpuctnna Aranacosa - Ennst e
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Bb3 ocHOBa Ha CKIIIOYEH [OTOBOP 3a THPTrOBCKO ympasieHne oT 9 toHm 2020 r. mpoKypuCT Ha
npyxectBoto € Cumeon [loHes.
CpenlHo — CIUCHYHMAT Opoli Ha TepcoHana B ApyxecTBoTo 32 2023 1. ¢ 1,692 paGOTHUIM H CITYKUTEITU

(2022 r.: 1,715).

1.2.Ilpeomem na oeithocm
[TpeaMeThT HA ACHHOCT Ha IPY>KECTBOTO BKJIFOYBA CICIHUTE BUIOBE ONEPAIIUH U CICIKHU:

e  IPOM3BOJCTBO U ThPrOBHs Ha JIEKAPCTBEHH CYOCTAHIMHU U JIEKAPCTBEHH (POPMHU;

e  HAyYHO-M3CJIE0BATENICKA U MH)KEHEPHO-BHEIPUTENICKA ICHHOCT B 00JaCTTa Ha JIEKAPCTBEHUTE CPEICTBRA.
JIpy’KeCTBOTO MPUTEXkKAaBa pa3pelieHNe 3a MPOM3BOICTBO Ha JICKAPCTBEHU CPECTBA/BHOC

Ne BG / MIA -0384 ot 28.06.2023 1., m3mageno ot M3mbiaHnTenHara areHnus 1mo gexapcersara (MAJD).

2. OCHOBHMU ITOJIOKEHUSA OT CHETOBO/JHATA ITOJIUTUKA HA APYKECTBOTO

2.1.ba3a 3a uzeomeane Ha UHOUGUOYATHUA PUHAHCO8 OmUuem

NupuBunyamaust ronumer ¢puHancoB otdyeT HA CODPAPMA AJl e u3rorBeH B ChOTBETCTBHE C BCHUKHU
MexnyHapoauau cranaapTi 3a (uHaHcoBu otdetu (MCDQ), KOUTO Ce ChCTOAT OT: CTAaHAAPTH 3a (PUHAHCOBU
OTYETH M OT ThiKyBaHus Ha Komwurera 3a pazsacaenus Ha MCDO (KPMC®DO), omobpenu or CwBera 1O
Mexnynaponau cueroBogau crangaptu (CMCC), u MexayHapoqHHUTE CIETOBOJHU CTAHIAPTH U THIKYBaHUITA
Ha l[locrossaama komuter 3a passcHsBaHe (IIKP), omoOpernm ot Komurera mo MexayHapomHH CYETOBOTHHU
crannaptu (KMCC), kouto edektuBHO ca B cwia Ha 1 sHyapu 2023 r., 1 kouTo ca npuetu ot Komucusita Ha
EBpomneiickust cpto3. MCDO, mpuern or EC, e oOmomnpreroro HaumMEHOBaHME Ha paMmKaTa C OOIIO
IpeJHa3HaueHne-CYeToBOiHA 0a3a, EeKBUBAJICHTHA Ha paMKaTa, BbBEICHA ¢ Ne(UHUIMATA chriacHo § 1, T. 8 ot
JonbaHuTesHUTE pasnopendu Ha 3akoHAa 3a CYETOBOACTBOTO IO HAMMEHOBAaHHETO ,,MeEXIyHapoIHU
cuetoBogHU cTarnaptu’” (MCC).

3a Tekymiara uHAHCOBA TOJMHA JAPYKECTBOTO € TPUENI0 BCUUKKA HOBU W/WJIM PEBU3UPAHU CTAHIIAPTH U
TBJIKYBaHUs, n3nanenn otT CrBeta mo MexayHapoaau cuetoBogau cranaaptu (CMCC) u pecr. ot Komurera 3a
pazsicienust Ha MC®PO, kouTo ca OMiIM YMECTHH 3a HEroBara JeHHOCT.

Ot BB3IIPHEMaHETO HA TE€3H CTAHJAPTH W/WIIN THIKYBaHHS, B CHJIA 32 TOTUIITHY MEPUOJTU 3aovBany Ha 1
sHyapu 2023 r., HEe ca HACTBIMIM INPOMEHH B CUCTOBOJHATA MOJMTHKA HA OPY>KECTBOTO, OCBEH HSIKOM HOBU U
pasmMpsiBAHETO Ha BeUe YCTAHOBEHU OIOBECTSIBaHMs, O€3 TOBA Jia JIOBEJIE 10 IPYTH MPOMEHHU B KiIacH(UKAIUATA

HJIKM OIICHKATa Ha OTACJIHU OTUCTHHU 00CKTH H ornepanuu.

Hosure u/nnn MMPOMEHCHUTEC CTaHAAPTU U THJIKYBaHUS BKJIFOUBAT!

o [lpomenu ¢ MCC 1 Ilpedcmassne na unancosu omuemu u Mznoocenue 3a npakmuxa 2 (6 cuia 3a
eoouunu nepuoou om 01.01.2023 2., npuem om EK). IlpomeHuTe: a) HajaraT OIOBECTSIBaHE Ha
ChIlECTBEHa WH(OpMAIUs 3a CYETOBOJHUTE IIOJIMTUKA BMECTO HA 3HAYMMHUTE CYETOBOIHU
MOJINTUKH. 0) OOSICHABAT KaK MPEINPUATHATA MOTAT Ja UISHTH(PHUIUPAT ChIlleCTBEHA HH(pOopManusTa
OTHOCHO CYETOBOJHHMTE IMOJUTHKH M Ja JaBaT NPUMEpPH Kora HHQOpMalHs 3a CUYCTOBOIHHUTE
MOJIMTHKK € BEPOSATHO Jla ObJe CHIICCTBEHA; B) IOSICHABAT, Ye HMH(pOpPMAIMITa 32 CYCTOBOJIHUTE
MTOJIMTUKK MOXE Ja OBbJIe ChIIECTBEHA, MTOPAJH CBOSTA CHITHOCT, JOPH U KOTaTO ChOTBETHUTE CyMH
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ca HECBILECTBCHHM, T') MOSACHSBAT, Y€ WH(OPMAIUATA 32 CYCTOBOJIHUTE TOJUTHKY € ChIIECTBEHA, aKO
€ HeoOXoanMa Ha TIOTPEOUTENINTEe Ha (PMHAHCOBUTE OTUETH Ha MPEANPHITHETO 3a pa30MpaHeTo Ha
Jpyra chlllecTBeHa HH(POPMAIUs BbB (PMHAHCOBUTE OTYCTH; U J) TIOSCHSBAT, Y€ aKO MPEANPHITUETO
OTIOBECTSIBA HECHIECTBEHA MH()OPMAIUS 32 CUCTOBOJAHUTE MOJUTHKHU, TOBA HE CJIEIBA Jla BOJU JIO
MPUKPUBAHE Ha CHIIECTBEHA MH(POPMAIIHS 32 CYSTOBOIHUTE MTOJIMTUKU. PBKOBOACTBOTO € HANPaBUIIO
Mpoy4YBaHE M € OMNpPEACIHIIO, Ye Te3H NPOMEHU He OuXa OKa3ajiW ChIICCTBEHO BIUSHHUE BBPXY
CUCTOBOJIHATA TIOJIMTHKA M BBHPXY CTOWHOCTHTE M KJIACH(PHKAIUATA HA aKTHBUTE, ITACHUBUTE,
OIEpAIVKTE U PE3YJITATUTE HA IPYKECTBOTO.

o Ilpomenu 6 MCC 8 Cuemosoona noaumuxa, npomeHu 8 cuemoB8oOHUme NpubIUUMEeTHU OYeHKU U
epewku (6 cuna 3a 2oouwnu nepuoou om 01.01.2023 2., npuemu om EK). [IpoMeHHTE ca HAaCOUCHU
OCHOBHO KbM TMPHOJM3UTEITHUTE OICHKH M ca CBBbpP3aHU C: a) ,,JeQUHUIMITA 32 MPOMEHH B
MPUOIU3UTECITHUTE OICHKH € 3aMEHeHa C ,,JeUHHIHUSA 3a NMPHONIM3UTEeTHUTE OleHKH . Cropen
HOBaTta Je(GUHUIMSA MPUOIU3UTETHUTE OICHKH Ca CTOWHOCTH BBB (DMHAHCOBUTE OTYCTH, KOUTO Ca
00eKT Ha HECHTYPHOCT IO OTHOIIIEHHWE HAa OICHABAHETO WUM; 0) TpeanpusATHETO pa3paboTsa
MPUOTM3UTETTHH OIICHKHU, aKO CUETOBOJHUTE MOJUTHUKU M3UCKBAT MO3ULIUU BHB (DMHAHCOBUTE OTYETH
Ja ObJaT OLCHEHU MO0 HAYWH, KOMTO BKIIFOYBA HECUTYPHOCT IO OTHOIICHHE Ha OIICHSBAHETO WM, B)
MOSICHEHHE, Ye MPOMSIHA B MPUOIU3UTETHA OLCHKA, KOSTO € Pe3yiNTaT OT HOBa MH(OpMAIHs WIN
HOBO pa3BUTHE, HE MPEICTABISIBA KOPEKIHMsI HA TPEINKa; W T) MPOMsSHA B MPHUOIM3UTENHA OICHKA
MOJKE JIa UMa OTpaKEHHEe BbpXY Neuandara iy 3arybaTa 3a TeKyIus IepHoJ WK BbpXy Hevandara
W 3ary0ara 3a TEeKyIIusl eproja U ObJCHIN Mepuoau. PEKOBOJICTBOTO € HANPaBUIIO MPOYYBaHE U €
OTIPENIENTWIIO, Y€ TEe3W MPOMEHH He OHMXa OKa3ald CBIICCTBCHO BIMSHUE BBLPXY CUCTOBOJHATA
MOJIUTHKA W BBPXY CTOWHOCTHTE W KJIACH(PHUKANMATA HA AKTHBUTE, MACHBUTE, OMEPALUUTE W
pe3yaATaTUTE Ha JPY>KECTBOTO.

o MCC 12 Hanvyu evpxy ooxooa (6 cuia 3a 2oduwnu nepuoou om 01.01.2023 2., npuem om EK).
N3menenus Ha MCC 12 Hanbuu Bbpxy noxoaa — OTCpOUEHU JaHbIM, CBBP3aHU C aKTUBU U ACUBH,
MPOM3TUYAIIY OT SUHUYHA TpaH3aKius. V3MeHeHusITa orpaHuaBaT o0XBaTa Ha OCBOOOXKIaBaHE OT
MIpU3HaBaHE Ha OTCPOUYEHU JaHBUHU ITACUBH, BCJICJICTBUE HA KOETO TO HE CE Mpujlara 3a TPaH3aKIIUu,
IIPH KOUTO TIPH IIPBOHAYAIHO MIPU3HABAHE, BH3HUKBAT PABHU 110 pa3Mep o0araeMu U IMOIJIeKaIlH
Ha TIpHUCIIaJjaHe BPEMEHHU pa3NHKH. TakWBa TpaH3aKIWW ca MPU3HABAHETO HA aKTUB “TIpaBO Ha
moy3BaHe” W 3aJB/DKCHUS 10 JIM3WHT OT JIM3UHTOIONYYATEeNIUTEe Ha JaTara Ha CTapTUpaHE Ha
JIN3WHTA, KAKTO ¥ TIPU HAYMCIISIBAaHE HA 3aAbJDKCHUS 32 JIEMOHTAX, IIPEMECTBAHE M BH3CTaHOBSBAHE,
BKIIOUEHM B ce0eCTOMHOCTTa Ha CHhOTBeTHHsS akTuB. C BIM3aHEe B Cujla Ha W3MEHEHHUATA
MPENNPUITHAATA CJIeBA Ja MPHU3HASAT BCEKH OTCPOYCH JAaHBUCH aKTHB (JI0 CTENEHTa, 0 KOATO ¢
BEPOSTHO JIa ChIIECTBYBa o0JiaraeMa reyvajoa, Cperry KosTo Ja MoraT Jia € W3I0JI3BaT HaMaJIIeMUTE
BPEMEHHHM Pa3JIMKH) M OTCPOYEH JaHbueH IacHBH (32 BCHYKHM O0JIaraeMd BPEMEHHH Pa3/IHKH)
cboOpaszno kpurepuntre Ha MCC 12 3a chenku, CBbp3aHH C aKTUBU W MACUBH, NMPOU3THYAIIU OT
eJIMHUYHY TPaH3aKI[UM HA WM CIIeJl Ha4aJloTO Ha Hal-paHHUS NPEJCTaBeH BHB (DMHAHCOBUS OTUYET
cpaBHuTEeNEeH mepuona. Ilpeampusrhsara MpU3HABAT KyMyJIaTHBHUS €(EKT OT IIbPBOHAYAIHOTO
MpujiaraHe Ha K3MEHEHHATA KaTo KOPEKIMs Ha HAYaJIHOTO CaJII0 Ha Hepasmpe/e/ieHaTa rneyanda wiu
JPpYT KOMITOHEHT Ha COOCTBEHUS KaIlUTAall, aKO € IMOAXOJISAII0 KbM Ta3M nata. MI3MeHeHusnTa ca B cuila
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3a TOJMIITHKA OTYCTHHU TIEPHOIH, 3aN0UBaIK Ha Win ciex 1 ssayapu 2023 T., Mo-paHHO MPHUIOKEHHUE €
paspernieHo. PhKOBOJCTBOTO € HANPaBWIIO MPOYYBAHE W € ONPEACIHIIO, Y€ Te3W NMPOMEHU He Ouxa
OKa3alll ChIIECTBEHO BIMSHHE BBPXY CYETOBOJHATA TIOJIMTHKA W BBPXY CTOMHOCTUTE U
KiIacu()UKAIMITA Ha aKTHBHUTE, TACHBUTE, OTIEPAIIUUTE M PE3YIITATHTE HA APYKECTBOTO.

3a IMmocoyeHuTe IO-A0JIy HOBHU CTaHAAPTU, NMPOMEHCHU CTaHAAPTU W TIPUETU TBHIKYBaHHSA, KOHUTO Ca

M3MIaJICHH, HO BCE OINlEe HE Ca B CHJIa 3a TOJAUIIHM Mepuoau 3amovBamiy Ha 1 sHyapu 2023 T., phbKOBOJICTBOTO €

MNpEUCHUIIO, Y€ CICOAHUTE HE Ouxa uMaau NOTCHIHNAJICH e(beKT 3a IPOMEHU B CUECTOBOAHATA IIOJIHUTHKA H

(bI/IHaHCOBI/ITe OTYCTHU Ha APYKECTBOTO:

Ilpomenu ¢ MCC 1 Ilpeocmassne na ¢hunancosu omuemu (8 cuia 3a 200UUWHU NEPUOOU OM
01.01.2024 2., ne npuemu om EK). Te3u mnpoMeHH ca HACOYEHH KbM KPHUTEPHUHUTE Ha
KiIacuQUIUpaHEeT0 Ha 3aJBIDKCHUATA KAaTO TEKyIId W HeTekymu. Cropea TIX MpeanpusTHETO
knacuuIppa 3abJDKCHUSITA CH KATO TEKYIIW WM HETEKYIIM B 3aBUCHUMOCT OT TpaBaTa, KOUTO
CBIECTBYBAT B Kpas Ha OTYCTHHS MEPHOJ U HE CE BIUSC OT BEPOSATHOCTTA JAIH TO IIE yIPAKHH
MPaBOTO CH /1a OTJIOKH YPEKAAHETO Ha 3aAbIDKeHUsATa. [I[poMeHHTEe yTOUHSBAT, Ye MO ,,ypexaaHe
Ha 3aJBJDKCHHS Ce HMMa TNpPEABH] NPEXBBPISIHETO Ha TpeTa CTpaHa HA TapUYHH CPEJNCTBA,
WHCTPYMEHTH Ha COOCTBEHUSI KAITUTAM, IPYTH aKTUBH WiH yciayrd. Kiacudukanusra He ce oTHAcCA 3a
JICPUBATUBUTE B KOHBEPTHPYEMH MACHBU, KOUTO CAMH MO ceOe CH ca WHCTPYMEHTH HA COOCTBCHHS
karuTan. [IpoMeHuTe ce mpuiarat peTpocleKTUBHO. PHKOBOACTBOTO € HAlpaBWIIO NPOYYBaHE U €
OTIPENeNINIIO, Y€ TEe3W NPOMEHH He OMXa OKa3ald CBIIECTBEHO BJIHMSHUE BBPXY CUETOBOJHATA
MOJUTHKA W BBPXY CTOWHOCTHTE W KIACU(HKALMATA HA aKTHBHUTE, IMAcHUBHTE, OIEpalMUTE U

pe3yaTaTUTe Ha JPY>KECTBOTO.

MCDO 10 (mpomenen) — Koucoruoupanu @unancosu omuemu u MCC 28 (npomenen) —
Husecmuyuu 8 acoyuupanu u Cb8MeCMHU HPEONpPUsmus — OMHOCHO HpOOaxdcOU Uiy anopm Ha
aKmueu mexcoy UHBeCHMUMOp U He208U ACOUUUPAHU UIU CLEMECHU NPeonpusimus (C Omi0dceHa
egpexmugna dama Ma enuzame 6 cuna, nooaedxcawa Ha onpedenane om CMCC). Te3n npoMmeHu ca
HAaCOYEHHU KbM PEIIaBaHETO HAa CYCTOBOJHOTO TPETHPAHE HA MPOJAKOUTE MM allOPTHUTE HA aKTHBH
MEXJIy WHBECTHTOP U HETOBU aCOLMHMPAHM WKW CHBMECTHU MNpEeANpusiTus. Te MOTBBPKAABaT, ye
CYETOBOJTHOTO TPETHUPAHE 3aBHCH Jajld NPOJAaBaHWUTE AKTUBU WM ANOPTHPAHUTE HEMOHETAPHU
aKTUBH, ChCTABIABAT WU HE IO CHIIECTBO ,,0M3Hec” 1m0 cMmuchbiia Ha MC®DO 3. Ako Te3n aKTHBU
KaTo ChBKYIHOCT HE OTTOBApAT Ha ONPEACICHHETO 3a ,,0M3HeC” WHBECTUTOPHT NMpPHU3HABA Ieuanda
Wik 3aryba 10 MPOLEHTa, CHOTBETCTBAIl Ha Jejila Ha JAPYrdTe HECBbP3aHU HHBECTHTOPU B
ACOLIMUPAHOTO WJIH ChBMECTHOTO NpeANpusATHe. B ciydamte Korato ce mpojaaBaT aKTUBU HIIU CE
anopTHpaT HEMOHETApHH aKTHUBU, KOMTO KaTO CHBKYIHOCT ca ,,0M3HEC”, HHBECTUTOPHT NMpPHU3HABA
M3LSI0 Mevandara wiM 3arybarta OT TpaH3akiusaTa. Te3u MPOMEHHU IIe Ce NpuiiaraT MePCreKTHRHO.
CMCC otnoxm HaJajlHaTa Jara Ha TMPWIOKEHHWE HA TE3W MPOMEHU 3a HEONpENEJICHO BpeMe.
PBKOBOICTBOTO € HampaBWIIO MPOYYBAHE W € ONPEACIHIIO, Y€ Te3W MPOMEHU He Omxa OKaszaiu
CHINECTBEHO BJIMSIHUE BhPXY CUECTOBOJHATA MOJUTHKA U BHPXY CTOWHOCTUTE M KIacHU(PHUKAIUATA HA
AKTHUBHUTE, TACUBUTE, OTICPALIMUTE U PE3YJITATUTE HA IPYKECTBOTO.



CODAPMA Al
MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

o Ilpomenu 6 MCDO 16 Jlusune (6 cuna 3a 2oouwnu nepuoou om 01.01.2024 2., ne ca npuemu om
EK). V3MeHeHHMeTO H3MCKBa ClIeNl HadaJlHATa JaTa HAa JIM3WHTA (Hatata Ha MPEAOCTaBSHE Ha
OCHOBHHUSl AaKTHB) TMPOAABaYbT JH3UHIOMONYYATe] Ja ONpeAeid ,JIU3WHTOBH IUIANIAHUS U
,»PEBU3UPAHU JIM3UHTOBH TUIANIAHKS " TI0 HAYHH, 110 KOMTO Ja He Npu3Hae nedanta win 3ary0a, KosaTo
ce oTHacs JI0 PaBOTO Ha MOJI3BaHE, 3adbp:KaHo OT Hero. [I[poMeHnTe He ce OTHACAT 3a MpH3HAaBaHEe
Ha TIeYaJiON | 3ary0u BBB BPbB3Ka C YACTHYHO WIIM ITBJIHO MPEKpaTsABaHe HA JIM3WHTOBHSI JIOTOBOD.
[IpomeHnTe ce mpuiarat peTpocneKTuBHO. [lo-paHHO MpuiaraHe € pasperieHo. PHKOBOICTBOTO €
HaIPaBWIO MPOYYBAHE U € OMPEACTHIIO, Ye Te3U MPOMECHH HE OMXa OKa3ad ChIIECTBEHO BIIMSHUC
BbPXY CUETOBOJHATA IOJUTHKA U BBPXY CTOMHOCTHTE W KIACH(UKAIMITA Ha aKTUBUTE, MTACUBHUTE,
OTICPAITUKTE M PE3YJITATUTE HA JIPYKECTBOTO.

o Ilpomenu ¢ MCC 1 I[lpeocmassane na guuancosu omuemu, Hemexyuwiu 3a0bidiceHus, 0068vbp3anu ¢
oepanuuumentu ycnosus (6 cuna sa 200uwHu nepuoou om 01.01.2024 2., ne ca npuemu om EK).
Te3n mpoMeHH yTOUHSIBAT, Y€ CaMO OTPAaHHYHUTEIHHU YCIOBHS, KOUTO MPEINPUATHETO € JTBKHO J1a
cra3Ba Ha WM MPEAH Kpas Ha OTYETHHSA TEPHOJl 3acsraT MPABOTO HA MPEINPUATHETO a OTIOXKH
YpeKIaHEeTO Ha ChOTBETHUTE 3abIDKCHHS 32 Haii-MaJKo JBaHAJeceT Mecella Clie]l OTYeTHATA JaTa U
CBOTBETHO CaMO T€ cJlielBa Ja ce B3eMaT NpeABHJ NpU OICHKAaTa Ha KilacupUKalusiTa Ha
3abJDKEHUSITA KaTO TEKYIIH MM HeTeKyIIu. Te3n cropasyMeHHs BIUSISAT BbPXY TOBA JIAX MIPABOTO
CHINECTBYBA B Kpasi HA OTYETHHS ITEPHOJI, TOPU aKO CITa3BaHETO Ha YCIOBHUATA CE OIEHSIBA CIIEl HETO
(HampuMep OTPaHUYUTEITHO YCIIOBUE, 0a3upaHo Ha (PMHAHCOBOTO CHCTOSTHUE HA MPEANPHUITHETO KbM
Kpas Ha OTYETHHS MEPHOJl, HO OLIEHEHO Ciie]] HeroBUs Kpail). OrpaHUYUTENHN YCIOBHsI, KOUTO CE
W3YHCIIBAT HA 0a3a Ha PUHAHCOBOTO CHCTOSHHUE HA MPEANIPUATHETO CIie]l Kpast HA OTYETHUSI TIEPHOJT
(mampumep Ha 0a3a Ha (GUHAHCOBOTO CHCTOSHHUE HA MPEANPHUATHETO IIECT MECema ciel OT4eTHATa
JaTa) HE Cle[Ba Ja ce B3eMar IMPEABH]l IPHU ONpeessHe Ha Kilacu(HUKanmuaTa Ha 3aJbJDKEHUATa U
MPaBOTO HA TAXHOTO OTJaraHe. BrIpeku ToBa nmpeanpusaTHsiTa cie/iBa jia OOBECTAT HHPOpMaIs 3a
OTPaHUYUTEITHUTE YCIOBHS, 00XBAIAIIX HA0JII0JaeM TIEpHOJ B PAMKUTE Ha JIBaHAJIECET Mecela cie]]
Kpas Ha OTYETHHS TIEPUOJl C IIeT OIEHKAa Ha pUCKa OT TOBa NalM 3aJbJDKEHHUSATA OMXa CTaHAIN
n3uckyemu. [IpomeHnute ce mpmiarat perpocnekTuBHO. llo-paHHO mpumiaraHe e paspenieHo, HO
€JHOBPEMEHHO C mpuiaraHeTo Ha npomenute B MCC 1 IlpencraBsHe Ha (QUHAHCOBH OTYETH
OTHOCHO KJIACU(DHUIIUpAaHETO Ha 3aJBJDKCHUSATA KaTo TEKYIIM M HETEKYIIH. PBHKOBOJCTBOTO €
HaTpaBUIIO MPOYYBaHE U € ONpEACIHIIO, Y€ Te3W MPOMEHH He OnXa OKa3alil CHIIECTBEHO BIIMSHHE
BBPXY CUETOBOJHATA IOJUTHKA U BBPXY CTOMHOCTHTE W KIACH(UKAIMITA Ha aKTUBUTE, MTACUBHUTE,
OTIepaINHTE U PE3YJITATUTE HA IPYKECTBOTO.

WuauBuayanHuaT (UHAHCOB OTYET Ha JPY)KECTBOTO € HM3rOTBEH Ha 0a3a HMcropuyecKkara IieHa C
M3KJIFOYEHUE HA UMOTHTE, MAIIMHUTE U 00OPYABAaHETO, UHBECTHIIMOHHUTE UMOTH M (DMHAHCOBUTE aKTHBH TIOJ
(hopMaTa Ha KalMTAIOBUM WHBECTHIIMU IPe3 JPYT BCEOOXBaTEH J0XOJ, KOMTO ca OICHEHW Ha 0a3a IMpeoleHeHa
pecil. crpaBeiiBa CTOHHOCT.

Jpy>kecTBOTO BOJU CBOMTE CUETOBOJHU peructpu B Owirapcku jeB (BGN), koiTo nmpruema KaTo HeroBa
OTUETHA BaJyTa 3a NpejAcTaBsHe. [laHHWTE B WHAMBHIYaTHUS (DMHAHCOB OTYET M MPHUIIOKEHHUATA KbM HETO ca
MIpEeICTaBEHN B XWJIAIH JIEBA, OCBEH aKO HEIIO JPYro U3PUYHO HE € yKa3aHo.
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IpencTaBsHeTo Ha (DUHAHCOB OTYET CHITIACHO MEXIyHApPOJHHTE CTaHIAPTH 32 (DUHAHCOBH OTYETH
M3MCKBA PBKOBOCTBOTO Jla HAMPaBHU Hai-M00pH TPUOTHM3UTEIHU OIEHKH, HAYMCICHHUS U PasyMHO 00OCHOBaHH
MPEMONIOKEHHS, KOUTO OKa3BaT e(heKT BbPXY OTUYETEHUTE CTOMHOCTH HA aKTHBHUTE U MACHBUTE, HA MIPUXOAUTE U
pa3xoJMTe, W Ha OIOBECTABAHETO HA YCIIOBHU B3eMaHHs M 3aJb/DKCHUS KbM Jarata Ha ordeTta. Tes3u
NPUOTU3UTETHN OLCHKH, HAYKMCIICHHS U MIPEANOIOKEHUS ca OCHOBAHU Ha MH(POPMAIIHATA, KOSITO € HAIMYHA KbM
narata Ha QUHAHCOBHUS OTUYET, MOPAIX KOETO ObaeiuTe (GaKTUIeCKH pe3yaTaT Ouxa MOTIIM Ja OBbJaT PasIudHH
oT Tax (KaTo B yCIOBHUSA Ha (HMHAHCOBA KpH3a HECHTYPHOCTHUTE ca MMO-3HAYMTeNHH). OOCEKTHTE, KOHWTO
MpPEJINoJaraT Mmo-BUCOKA CTENEH Ha CYOSKTHBHA MPEICHKA WM CIIOXKHOCT, WM KBIETO MPEANOIOKEHUATA U
NPUOTU3UTETHATE CYETOBOJHU OILCHKH Ca CHINECTBEHU 33 WHIMBHIYATHHS (DUHAHCOB OTYET, Ca OMOBECTCHU B
THpunoocernue Ne 2.32.

2.2. Konconuoupan punancoe omuem na opyrscecmeomo

Jpy>kKecTBOTO € 3aroyHaio MpoLeca Ha U3roTBSIHE Ha CBOS KOHCOJIMIUPAH TOAMIIECH (DUHAHCOB OTYET 3a
BTOpo TpuMeceune Ha 2023 r. B crorBeTcTBUE ¢ MCDO B cuna 3a 2023 r., B KOWUTO OTYET 1IE € BKIIOYECH M
HACTOSIIIUAT WHAWBHAyaneH ¢uHaHcoB oTdeT. ChINIacHO IUIAHUpAHWTE JaTH PBKOBOACTBOTO OYaKBa
KOHCOJUIUPAHUAT TOMUIICH (pHHAHCOB OTYeT na Oble omoOpeH 3a m3maBaHe He Mo-KbcHO oT 30.08.2023 r. oT
CbBera Ha AUPEKTOPUTE Ha APYXKECTBOTO, CIIE KOATO JaTa OTYETHT Lie ObJe MyOJUYHO HA PA3MOSIOKEHUE Ha
TPETH JUIIA.

2.3. Cpagnumennu oannu

JpykecTBOTO mpencTaBsi 00W4aiiHO CpaBHUTETHA UH(POPMAIHsI B CBOS MHAMBUIYAICH (PMHAHCOB OTYET
3a eJJHa NpeIX0Ha TOINHA.

Koraro e HCOGXO,Z[I/IMO, CPaBHUTCIIHUTC OaHHU CC peKJ’IaCI/I(l)I/ILIHpaT (I/I HpCI/I3‘{I/ICHHBaT), 3a ga C€
MMOCTUTHE CHIIOCTABUMOCT CIIPAMO IMPOMEHU B NIPCACTABAHCTO B TCKYylllaTa rOAUHA.

2.4, dynKkyuonanna eanyma u RPU3IHAGAHE HA KYPCOGU PA3IUKU

@DyHKIMOHATTHA ¥ OTYETHA BaJyTa Ha NPEACTaBsSHE HA MHAUBUIyadHUs (PMHAHCOB OTYET Ha JIPYKECTBOTO
¢ Obarapckust jes. Ot 1.07.1997 r. neBsbT ¢ GpUKCHUpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara
Mapka B cboTHoIIeHre BGN 1 : DEM 1, a ¢ BbBexIaHeTO Ha €BpOTO KaTo odulMaiHa BaayTa Ha EBporeiickus
CBI03 - ¢ eBpOoTO B choTHOMEHNEe BGN 1.95583 : EUR 1.

Ilpn mppBOHAYANTHO NMPHU3HABAaHE, CHIEJIKAa B Uy)KISCTpaHHA BalyTa CE 3alKMcBa BHB (PYHKIHOHAJHATa
BaJlyTa, KaTo KbM CyMaTa B Uy»XJIEeCTpaHHA BaJlyTa ce Mpujara OOMeHHHUAT KypC KbM MOMEHTA Ha ClelKaTa WIH
omepanusTa. I[lapuuHuTe CpeacTBa, B3eMaHUATAa W 3aTBJDKEHHSATA, KAaTO MOHETapHH OTYETHH OOEKTH,
JCHOMHMHUPAHHU B U4y)KJeCTpaHHA BajJyTa C€ OTYUTAT BbB (D)YHKLIMOHAIHATA BAIyTa KaToO ce IMpuiara OOMEHHUST
Kypc, myonukyBad ot BHB 3a mocnennus paboren nen Ha crorBeTHHS Mecell. KbMm 31 nekeMBpu Te ce olieHsABaT B
OBITapCKU JIeBa, KaTO Ce M3IOJI3BA 3aKIIOYUTETHUAT oOMeHeH Kypc Ha bHb.

HemonetapauTe 0T4eTHH 00EKTH B OTYeTa 32 (PUHAHCOBOTO ChCTOSHKE, TBPBOHAYAIHO JICHOMUHHUPAHU B
YyKJIeCTpaHHa BaJlyTa, CE OTYUTAT BbB (PYHKIMOHATHATA BAIyTa KaTO C€ MpUIara HCTOPUIECKUAT OOMEHEH KypC
KbM JlaTaTa Ha OIepalysITa 1 MOCIeIBaIlo He ce IMPEOLEHBAT 10 3aKJIIOYUTEIEH KypC.
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EdexTure OoT KypcoBUTE Pa3luKH, CBBP3aHU C YPEXKIAaHETO HAa CIACJIKHA B UyKIECTpaHHA BalyTa, WU
OTYHTAHETO Ha THPTOBCKH CJCJIKH B UYXKACCTpaHHA BayTa MO KypCOBE, KOUTO Cca Pa3IMYHH, OT TE3H, MO0 KOUTO
IIFPBOHAYAITHO ca OWJIM MPHU3HATH, CE€ BKIIIOYBAT B OTYETa 32 BCEOOXBAaTHUS N0X07 (B mevanbara wim 3arybara 3a
roJMHaTa) B MOMEHTA Ha BH3HHKBAHETO UM, KaTO Ce TPETHpaT KaTo “Apyru Joxoaw/(3arybu) ot aeiHocTTa” (B
revanbara Wiv 3ary0ara 3a TOAMHATA) U CE MPEJICTABAT HETHO.

2.5, IIpuxoou

Ilpuxoou no 0ozosopu c K1uenmu
OOnuaitHUTE TPUXOU HA JAPYKECTBOTO Ca OT ACHHOCTHTE OMOBECTeHU B [Ipunoscerue Ne 3.1.

2.5.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KiueHmu

[IpuxoauTe B APYKECTBOTO CE MPU3HABAT, KOTATO KOHTPOIBLT BHPXY OOCHIAHUTE B 002060pa C KAUECHMA
CTOKHW W/WIIK YCIYTH C€ MPEXBHPIU Ha KineHTa. KOHTpOIbT ce MPexXBhpIIs Ha KIMEHTA TIPU YIOBICTBOPSBaHE HA
33JIBJDKCHUSTA 32 M3IBJIHCHHUE IO JOrOoBOpa 4pe3 NPEXBBPJISIHE Ha OOCIIAHUTE CTOKH W/MIM M3BBPIIBAHE HA
oOe€IIaHu yCIyTH.

Oyenxa na 002080p ¢ KiueHm

Hozcosop c knuenm e Hanuie caMo KOraTo IpU BIM3aHETO My B CHJIa TOH: a) MMa ThProBCKa CHIIHOCT U
MOTHUB, 0) cTpaHHUTEe ca TO 0J00pmin (YCTHO, MUCMEHO MIM Ha 0asa ,,yCTaHOBEHa W OOLIONpPU3HATa CTOIMAHCKA
MPaKTHKA*) U ca Ce aHTAXHUPAIIM Ja TO M3IBIHAT, B) IIpaBaTa Ha BCSAKA CTPaHA MOTaT Ja ObIaT UACHTUDUIPAHN U
T') YCIOBHSITA 32 IUIAIlaHe MOTaT Ja ObIaT WACHTUDUIIMPAHH, U 1) CHIIECTBYBa BEPOATHOCT Bh3HATPAXK/ICHUETO,
Ha KOETO JPY>KECTBOTO MMa IPaBO MPH M3MBJIHEHHE 33BJDKCHHATA CH 33 M3MBJIHEHHE, J1a Obae noiaydeHo. [Ipu
OLICHKA Ha ChOMPAEeMOCTTa ce B3eMaT NPEJBH] BCUUKU PEJICBAHTHU (aKTU M OOCTOSITENICTBA MO CHENKaTa, BKII.
MHHAQJI ONUT, OOMYaliHM OW3HEC MNPAaKTHKH, MyOJIMKyBaHW IpaBWia M HANpaBeHH H3SBICHHS OT CTpaHa Ha
JPYKECTBOTO, 00€3MeUeHHsI 1 Bb3MOKHOCTH 3a YJIOBJICTBOPSBAHE.

JoroBop, 3a KOWTO HAKOH OT TOPENOCOYCHUTE KPUTEPUU BCE OlIEC HE € W3ITBIIHEH, MOJUIeKH Ha HOBa
OLIEHKA BCEKH OoT4YeTeH nepuo/i. [lomyueHnTe Bh3HATPaXKACHUS 110 TaKbB JIOTOBOP CE MIPHU3HABAT KAaTO 33 IbJDKEHHE
(nacus no 0ocoeop) B oruera 3a (PUHAHCOBOTO CHCTOSHHE, JOKATO: a) BCHYKM KPUTEPUH 3a TpH3HABAaHE Ha
JIOTOBOP C KJIMEHT He ObJaT M3MBJIHEHH; 0) IPYKECTBOTO H3ITBJIHH 3abJDKCHUSITA CH 32 W3IIBIHCHHE U ©
MOJIYYHJIO TAJIOTO MJIM MMOYTH IAJIOTO Bb3HAIrPpaXXKJICHUEC (KOCTO HE IIOJJIC)KH Ha BBSCTaHOBHBaHe); I/I/I/IJ'II/I B) Koraro
OOTOBOPBT € IMPEKPATCH U MOJIYUYCHOTO Bb3HArpaXA€CHUC HE NOAJIC)KMN Ha Bb3CTAHOBSABAHE.

[Tpu mppBOHAyYaHATA OLIEHKA HA JOTOBOPUTE CH C KJIMEHTH JIPY’KECTBOTO TPABH JIONIBIHUTEIICH aHAIN3 U
IpereHKa i JIBa WK T0BeYe JOroBopa TpsiOBa aa ObAaT pasriiexIaHd B TAXHATA KOMOWHAIMS M Ja Obaar
OTYCTCHU KaTO €IWH, U PECIL. Tain O6eIHaHI/ITe CTOKH I/I/I/I.HI/I YCiIyru BbB BCEKH OTACJICH I/I/I/IHI/I KOM6I/IHI/IpaH
JIOTOBOP TPsiOBA Ja 0BT OTYETEHU KATO €IHO W/MJIU IMOBEYE 3aIbJIKCHHS 32 U3IIbIIHCHHUE.

Bcesiko obemnanue 3a mpexBbPIIsHE HA CTOKHM /WM YCIIYTH, KOUTO ca pa3rpaHUuuMMH (caMu 1o cebe Cu U B
KOHTEKCTa Ha JIOT0BOPA), CE OTYUTA KaTO €JHO 3aIbJDKEHHUE 33 U3ITBIIHEHHUE.

JpyxecTBOTO MpU3HaBa MPUXOJ 32 BCAKO OMOEIHO 3a0badCeHUe 3d U3NbIHeHUe Ha HUBO UHOUBUOYAIeH
002060p ¢ KiueHm KaTo Ce aHaIW3UpaT BUJA, CPOKA M YCIOBHATA 3a BCEKM KOHKpeTeH norosop. [Ipu morosopu
CbC CXOJHHM XapaKTEPUCTHKH MPUXOAWUTE c€ MpHU3HABAT Ha MopTdeilnHa 0a3a camMo ako IPyNUpaHETO UM B
nopTdeiin He OM UMaJIo ChIIECTBEHO PA3IMYHO Bb3/eiCTBUE BEPXY (MHAHCOBUTE OTUYETH.
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Korato npu u3mbiHeHne Ha 3aIbDKEHUATA 32 U3MBIHEHUE Y4acTBa Apyra (Tpera) cTpaHa, APYKeCTBOTO
OmpeseNs Aaid AEHCTBA B KAYECTBOTO HA MPHHIUIIAN WIIM areHT KaTo OLEHSBA €CTECTBOTO Ha OOCIIAHUETO CH
KBbM KJIMEHTA — J1a TPEJOCTaBU CAMOCTOSTEIHO ONPENICNICHUTE CTOKN WK yCIyTd (TIPUHIMIIA) WIIH J1a Ce Ypean
Jpyra cTpaHa Ja TW IpeaocTass (areHt). pyecTBOTO € IpUHIMIIAI U IPU3HABa MPUX0/ KaTo OpyTHaTa cyMa Ha
BB3HArPaXKACHUETO, aKO KOHTPOJHpa OOCIIaHUTE CTOKM /WM YCIYTH Mpeau Aa T'M MPEeXBHPIU KbM KIHEHTA.
AKko, obade, IpyKeCTBOTO He TI0IydaBa KOHTPOJI BbPXY OOCIaHNUTE CTOKH H/WIH YCIYTH U HETOBOTO 3a/IbIDKEHIE
€ eJMHCTBEHO Ja OpraHu3upa TpeTa CTpaHa Ja MPEeJOCTaBH TE€3U CTOKH W/HIIH YCIYTH, TO IPY>KECTBOTO € areHT
MpU3HABA MPUXOAUTE OT CHENKaTa B pa3Mep Ha HETHaTa cyMa, KOSATO 3aIbpikKa 3a MPEeJOCTABEHUTE KaTO areHT
YCIIYTH.

2.5.2. H3mepeane/(oyensnsane) na npuxooume no 002060pu ¢ KiueHmu

Tlpuxooume ce usmepeéam Bb3 OCHOBA Ha OIPE/ICIICHATA 32 BCEKH JIOTOBOP YeHA HA COENKAMmA.

Ienama na coenkama € pa3MepbT Ha Bh3HATPAKICHUETO, HA KOETO JPYKECTBOTO OYAKBa JIa UMa TIPaBo,
C M3KIIOYCHUE HA CyMHUTE, ChOpaHH OT MMETO Ha TPETH CTpaHu. [Ipu ompeneNsHeTO Ha IIeHaTa Ha CHeNKarta,
)IPY)KCCTBOTO B3€Ma HpCZIBI/IIL yCHOBI/IﬂTa Ha IIOFOBOpa 158 O6I/Iqal>'IHPITe cu T'I)pFOBCKI/I HpaKTI/IKI/I, BKJI. BIUSHUCTO HA
HpOMCHHI/IBI/I B’L3HaI‘pa)KI[eHI/IH, HAJIMYUECTO HA ChIICCTBCH q)HHaHCOB KOMIIOHCHT, HCHapI/I‘-IHI/I B'b3Hana)KI[eHI/IH nu
BB3HATPAXKICHUS, TBDKUMH Ha KIIMEHTa (aK0 UMa TakuBa). [Ipu IOroBOpHU ¢ MOBeUYe OT €IHO 3aJBIDKCHUE 32
W3MBIHCHUE IleHaTa Ha CJelKaTa ce pas3mpenelis KbM BCSKO 3aIbIDKCHHE 3a M3MBJIHCHHE Ha 0asa
MHAWBUIYATHUTE MPOJAKHU IICHU Ha BCSIKA CTOKA W/WIIK YCIIyra, ONPEACICHH M0 euH OT fomyctuMute B MCDO
15 MeToau, KaTo MPUOPHUTET CE JJaBa Ha METOJIa Ha ,,HA0IF0JaeMUTE TPOJIAKHH 1ICHH .

Ilpomsanama 6 obxeama unu yenama (AT U B JBETE) Ha JOTOBOpPa C€ OTYMTA KAaTO OTIENEH IOTOBOP
W/WIIN KaTO 4YacT OT CHILECTBYBAIHUS JOTOBOP B 3aBUCHMOCT OT TOBA JaJId IPOMSHATA € CBbp3aHa ¢ J00aBsHe Ha
CTOKH W/WIHM YCIyTH, KOUTO ca pa3rpaHUYMMH, W OT OIpeJelieHara 3a TAX IieHa. B 3aBHCHMOCT OT ToBa: a)
Moau(HUKaKATa Ce€ OTYUTA KaTO OTJIEJIEH JIOTOBOP, aKO0 00XBaTa Ha JOTOBOpa C€ pa3lIUpsiBa Mopaan 100aBIHETO
Ha CTOKH W/WJIM YCIYTH, KOUTO Ca pa3rpaHUYMMU, U MIPOMSHATa B JIOTOBOPHATA IIE€HA OTPa3siBa WHANBHYaTHUTE
MPOJaXHN IEHW Ha JT00aBEHWUTE CTOKH W/WIIM YCIyTd; 6) MOTU(HKALHUATA CE€ OTUHATA KATO NMpEKpaTsABaHE Ha
CBIIECTBYBAIIMS IOTOBOP M CKIIIOUBAaHE Ha HOB JIOTOBOp (TIpuiiaraHe B OBbCIIETO), aKO OCTABAIIUTE CTOKH H/WIIH
YCIIYTH ca pa3rpaHUYMMH OT MPEXBBPICHATE Mpean MoaudUKalusaTa, HO MPOMSHATa B JOTOBOPHATAa IIEHA HE
0Tpa3sBa MHIWBUIYATHUTE MPOIAKHH I[EHH Ha JI0OABEHUTE CTOKH W/WIH YCIYTH; 8) MOAM(HUKAIMITA CE OTYUTA
KaTo 4acT OT ChIIECTBYBAIINs JOTOBOP (KyMYyJIaTHBHO KOPUTHPAHE), aKO OCTaBAIIMTEe CTOKU W/WIIM YCIYyTH HE ca
pasrpaHUYMMHU OT MPEXBHPICHHUTE Tpean MOJAU(HKAIUATa W CIEAOBATETHO Ca 4YacT OT €JHO 3aJBIDKCHHE 32
W3ITBIHEHNE, KOETO € YPEACHO YaCTHIHO.

2.5.3. 3aovnoicenus 3a uznviHeHue no 002080pu ¢ KUeHMuU

IIpooadcou na npodyxyus

[IponaxxOute Ha eapo HA JIEKAPCTBEHH CYOCTAHIIMU W JIEKapCTBEHU (OpMHU ca B CTpaHaTa M 4ykOuWHa,
KaKTo 10 crnenudukamnus (TEXHOJIOTHS) Ha APYKECTBOTO, TaKa M MO crieluduKanus (TEXHOJIOTHS) Ha KIMEHTA.
Karo 151710 1py»ecTBOTO € JOCTUTHAJIO JI0 3aKII0UeHHe, e JISHCTBA KAaTO MPUHIIMIAT TIPU JJOTOBOPEHOCTHUTE CH C
KJIIMEHTUTE, OCBEH aKO M3PUYHO HE € OIOBECTEHO APYIo 3a OMNPEACICHHM TPaH3aKIMHM, Thi KaTo OOHYaHHO
JPYKE€CTBOTO KOHTPOJIUPA CTOKUTE /WU YCIYTHTE TIPEH JIa TH IPEXBBPIIA KbM KIIHEHTA.

12



CODAPMA Al
MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

Ipooaoicou na npodyxyust no cneyuurayus Ha OPyHcecmeomo

IMpu mpomaxba Ha MPOAYKIUS TO CHENUPUKAINS Ha JPYKECTBOTO KOHTPOIBT CE€ TPEXBBPIS KbM
KITUCHTA B MOYHO ONPeOeneH 8pemesi MOMEHM.

[pu npoodascxcoéu ¢ cmpanama TOBa OOMYAMHO CTaBa C NMpPEJAaBAaHETO HA MPOAYKIHATA U (PU3NIECKOTO
BJlaJleeHe BBPXY Hesl Ha KIMEHTa, KOraTo KIMEHTHT MOXKE Jla Ce pa3lopexkJa ChbC CTOKHTE, KaTo YIpaBlisiBa
ynotpebara UM ¥ MoJyvaBa Mo ChIIECTBO BCHYKU OCTAHAIU TIOJI3H.

[pu npooascbu 6 uyscOuna mpeneHKaTa 3a MOMEHTA, B KOWTO KIHEHTHT IMONydaBa KOHTPON BHPXY
MPOAYKIMITA ce paBu Ha 0a3zaTa Ha TOTOBOpeHHTE ycioBus Ha mpoaax6a mo MHKOTEPMC.

Ipooasicou Ha npodykyus no cneyuguxayus Ha KiueHma

3a mpoAyKIuUATa, MPOU3BEKIAHA IO CIEMU(HUKANUS Ha KIMEHTa, JPYKECTBOTO HMa 3aKOHOBO H
JIOTOBOPHO OIpaHUYCHHE 3a IpeHacouBaHe 3a Japyra ynorpeba (mpomgaxba Ha japyra cTpaHa) M T HIMa
anTepHaTHBHA yrnoTpeOa. HaunHbT 3a MpexBhpIIsIHE Ha KOHTPOJIA B TE3H CIIy4Yan Ce ONpeielisi KOHKPETHO 3a BCEKU
JIOTOBOP € KJIMEHT (Ha HUBO WHIUBHUIYaJiCH JOTOBOP). 3a IIENTa Ce ONpeelis NaId JPYKEeCTBOTO UMa MpaBo Ja
MONyYH TUIAIaHe 32 U3BBPINCHATA IO MOMEHTAa padoTa, KOATO Hali-ManKo Ja TO KOMIICHCHPA 3a HAIpaBeHUTE
pasxoau IUTIOC pa3yMeH Map:K, B CiIydail, 4e JOroBOPHT ObJe MPEKpaTeH MOpaad MPUYHHH, PA3IUYHH OT
HEU3IIBJIHEHHE OT CTPaHa Ha JAPYKECTBOTO (FOPUIMUCSCKH YIIPAKHACMO MPABO Ha IUIAIAHE).

B cnyuyaif, ye 3a KOHKPETHHS JTOTOBOP JAPYKECTBOTO UMA IOPUOUHECKU YRPAJICHAEeMO Npago Ha TUTAlIaHe,
MPUXOJNTE Ce MPHU3HABAT 6 MeueHue Ha eépememo, KaTo 3a W3MEpBaHE HA HamNpeabKa Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE U3MOI3BA Memoo, omuumauy nocmuenamume pesyamamu. TO31 METOJ € OTpe/ieNeH KaTo Hai-
MOIXO/IAI 3a M3MEPBAHE Ha HANpeIbKa, Thil KAaTO MOCTUTHATUTE PE3yJATATH Hal-100pe OMMCBaT ACHHOCTTA Ha
JPY’KECTBOTO KbM ITBJIHO YJOBJECTBOpSBAHE HA 3aJBJDKCHUETO 3a W3MbIHEHWe. HampenbKbT ce M3MepBa Ha
bazama Ha npouzsedeHume eOuHUyU cnpsamo obwo nopvyanume om kiuenma. OUEHKUTE 3a MPHUXOJMTE,
pasxoauTe W/UIN CTENEHTa Ha HANpeIbK KbM ITBJIHO YIOBJIETBOPSABAHE Ha 3ab/DKECHHATA C€ Mpepasriexaa B
Kpasi Ha BCEKHM OTYETEH MEPHO/T, BKJI. TPY IPOMSIHA Ha 00CTOSTEICTBATA H/UITH HACTHIIBAHE HA HOBH TaKHBA.

Bcesiko mocreBaiio yBenuYeHUe WM HaMaJICHUE Ha OYaKBAaHWTE MPUXOM H/WJIH Pa3Xou ce OTpas3sisa B
nevanbaTa uiau 3arybarta B eprojia, B KOUTO OOCTOSATENICTBATA, JOBEJN JI0 MPEePa3riekaaHeTO, CTaHAT U3BECTHU
Ha PBKOBOJICTBOTO.

AKO Opyoicecmeomo HAMA I0PUOUYECKU YIPAICHAEMO NPAeo HA niawjaHe, TIPUXOJWTE ce NPU3HABAT G
MOYHO Onpedeien épemesu MOMeHm, KOraTo KOHTPOJIBT BbPXY NPOJaJcHATa MPOAYKIMS C€ MPEXBBPIH KbM
KITMCHTA: C TPEIaBaHETO HA MPOJYKIUATa U (QU3NYECKOTO BIAJCCHE BHPXY Hesl Ha KiMeHTa (TPU MpoJaxOu B
CTpaHaTa) U ChIIacHO ycioBus Ha npoaaxoa no MHKOTEPMC (mipu npojiax0u B uyKO1HA).

Tpancnopm na npooadenama npooyKkuus

ObunuaiiHo mpu mpoaax6a B 4yykOWHa APYKECTBOTO MMa aHTRKUMEHT Ja TPAHCIOPTHpA CTOKAaTa A0
YIOBOPEHO MECTOHA3HAUYEHHUE, KaTO TPAHCIOPTHT C€ OPraHU3Upa OT APYKECTBOTO, @ CTOMHOCTTA HA TPAHCIOPTA
ce BKJIIOUYBa (KaJKyJIMpa) B MPOJaKHATa LieHa. B 3aBUCHMOCT OT JOTOBOPEHUTE C KIIMEHTa YCIOBUs yciayrara o
TPaHCIOPT MOXKE Ja CE M3MBJHABA U ClIe] KaTO KOHTPOJIBT BBPXY NpoJaZcHaTa MPOAYKIHS € MPEXBbPJICH Ha
kiueHTa. Jlo MOMeHTa Ha MPEeXBBPIITHE HAa KOHTPOJIAa BbPXY MPOAYKLMTA Ipojak0aTa Ha MPOAYKIHA U yCIIyraTa
I10 TPAHCIIOPT CE€ OTHUUTAT KATO e0OHO 3a0bAdCEHUe 3d USNBAHEHUe, T KaTo ca 4yacT OT e/lHa MHTEerpupaHa yciyra.

VYeciyrara 1o TpaHCHOPT cliell IPEXBbPIISIHE Ha KOHTPOJIA BbPXY NPOLYKLUATA CE OTUUTA KAaTO OMOEIHO
3a0vaIceHUe 3a U3NbAHEeHUe, Thi KaTO TPAHCTIOPTHT MOJKE J1a C€ U3BBPIIHU OT JIPYT AOCTABYHK (T.€. KIIMEHTa MOXKE
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Jla Ce BB3MOJI3BA OT MpOAaJicHaTa MPOIYKIMS C JPYTU JECHO JOCTBITHA PECYpCH) M yCIIyrara Mo TPAHCIOPT HE
MoauunMpa W HE BHIOW3MEHA 10 HHUKAaKbB HA4YMH MpoJaJeHaTa TMpONyKIusa. B To3m ciyuail,
BB3HArPaXJICHUETO, HA KOETO JPYKECTBOTO OYaKBa Jla WMa MpaBo (IleHaTa Ha CAENKaTa), Ce pasmpenesss MeXITy
OTJICIHATE 3aJbJDKEHUS 3a W3IBJIHCHHE Ha 0a3a WHIAVBUAYAIHUTE UM TPOAAXHU IeHW. VHauBuIyamHata
MIpOJaXKHa ILIEHA Ha MPOJAAJEHATa MPOAYKLMS Ce ONpEAcis ChITIACHO JACHCTBAIaTa KbM JaraTra Ha CHEJKaTa
[IEHOBA JIMCTA, a 33 yCIyraTa 1o TPaHCIOPT HHANBUAyallHATa IPOIaXKHA IIeHa ce OMpPeelts MPUOTUZUTEITHO KAaTO
ce U3I0JI3Ba METO/1a Pa3Xx0u ILUIFOC MapxK.

3a W3BBpIIBaHE Ha yciyraTa MO TPAHCIOPT C€ M3MOJI3BAT TPAHCIOPTHU (PUPMU - MOAU3IBIHUTEIIH.
Jpy>XecTBOTO € ONpPEe/IeNINI0, Ye KOHTPOIUPA KOHKPETHUTE YCIIYyTH, TIPSAH T 1a ObJaT MPEeI0CTaBeHU Ha KIIMEHTA
Y CIIEZIOBATEIHO JEeiiCTBa B KA4€CTBOTO CH Ha NMPHHIMWMAN, ThH KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€
YCIIyTHTE Ca W3BBPIICHU U Ca IPUEMIIMBH 32 KIHEHTa (T.€. IPYKECTBOTO HOCH OTTOBOPHOCT 3a M3IBIIHEHHETO Ha
00€IIIaHHUEeTO B JOIOBOPA, HE3AaBUCUMO JAJI CAMOTO JPYIKECTBO U3BBHPINBA YCIYTUTE WM aHTOKUPa JOCTABYHMK HA
YCIIyTH - TpeTa CTpaHa, KOSITO Jia TW W3BBPIIM; U 0) TO JOTroBaps IieHaTa Ha YCIIyTUTE CaMOCTOSTEIIHO U 0e3
HaMeca OT CTpaHa Ha KJIUEHTA.

[IpuxonuTe oT mMpoaakba HA TPAHCIIOPTHA YCIIyTa ce MPHU3HABAT 8 meueHue Ha epememo, Thil KaTo He €
HE0O0XOIMMO HW3BBbpIICHATa JO MOMEHTa paboTa Aa ce MpPENnoBTOPH, ako JApyra cTpaHa TpsOBa Ja HM3BBPIIH
ocTaBalmaTa 4acT OT paboTaTa M CIIEOBATEIHO KJIMEHTa TOJIy4aBa M KOHCYMHpa IMOJ3UTE €IHOBPEMEHHO C
VM3IIBIHEHNE Ha yciyrara. 3a m3MepBaHe Ha HalpeabKka IO J0roBopa (eTama Ha 3aBBPHISHOCT) Ce W3ION3BA
Memo0, cevp3an ¢ erodceHume pecypcu. TO3M METOI € OINpeieleH KaTo Hal-TIOIXOIII 32 HW3MepBaHEe Ha
Hampeabka, Th KaTO HaW-100pe ONMCBa JACHHOCTTa HA JPYXKECTBOTO IO MPEXBBPJISHE HAa KOHTPOJA H
YJOBJIETBOPSIBAHE HA 3aBJDKEHUSTA U ChOTBETHO Hal-TOYHO OTpa3siBa HUBOTO HA U3MbJIHEHUE Ha 3aAbJIKCHUSITA,
JOKOJIKOTO MEXIy YCHJIHUSITa Ha APYKECTBOTO (HANpPaBEHWUTE Pa3XOJ) W TPEXBBPISHETO HA yCIyraTa KbM
KIIMEHTA ChIIECTBYBA MpsKa Bpb3Kka. HarpenbKbT ce u3MepBa Ha 6azama Ha Hanpagerume pasxoou Cnpamo oouo
NIQHUPAHUME Pa3xoo0u 3a USNBbIHEHUe HA 002080Pd.

Ilena na coenxama u ycnosus 3a niauiane

[Iponaxkante TeHn ca (QuKcHpaHd 1O 00ma WM KIWEHTCKa IICHOBA JINCTA W Ca OIpPEACICHH
MHMBHUIYAJTHO 32 BCEKU KOHKpPETEH MPoayKT. OOudaiHusT kpeauTeH rnepuo € ot 30 o 270 nuu. B onpenenenu
ClIly4au JpPYKECTBOTO ChOMpa KPAaTKOCPOYHM aBAHCH OT KIUEHTH, KOUTO HSMAT ChHIIECCTBEH KOMIIOHEHT Ha
¢mHaHcupane. CrOpaHUTE aBaHCOBO IUIAIIAHUS OT KJIMEHTA Ce MPEJICTaBsAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE
KaTo IMaCHBH MO JJOTOBOPH C KIIHEHTH.

Ilpomennuso ev3nazpasicoenue

[TpoMeHIMBOTO Bb3HATPAXKICHUE CE BKIIIOYBA B IIEHATA Ha CJCNIKaTa CaMo JIOKOJIKOTO € MHOI'O BEpPOSITHO,
4ye HsAMa JIa HACTBIM CHIIECTBEHA KOPEKIMs B pa3Mep Ha MpHU3HATHTE KyMYyJAaTHBHO npuxoan. Dopmute Ha
MTPOMEHJIMBO Bh3HATPAXK/ICHHE, IPUIOKUMHU 32 JPYKECTBOTO BKIIOYBAT:

O Omcmonku 3a_obem. PETPOCHGKTI/IBHI/I TBProBCKU OTCTBIIKHM, KOUTO C€ NMPEAOCTABAT Ha KIMCHTA 3a

JOCTUTaHE Ha MPEBAPUTEIHO ONPEAETIEeH Mece4eH, TPIMECEUEH W/MIN TOIUIIEH 000pOT, ONpeesieHN
KaTo eIWHEeH Ipar WWiM KaTo mporpecupama OoHyc cxema. IIpu oueHka Ha NPOMEHIMBOTO
Bb3HArpaXaeHHe, IPYKECTBOTO ONpeessi KaKbB € OYakBaHMSA OT KIMEHTAa OOOpOT KaTo M3IO0JI3Ba
METO/1a Ha Hali-BepOsSITHA CTOMHOCT. IIpenocTaBeHUTe OTCTHIIKU CE KOMIIEHCUPAT CPEILy AbDKUMHUTE OT

KIIMEHTa CyMHU.
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o  Ienosa 3awuma: 3a npoaaxOuTe Ha ObArapcKkus masap Apy>KECTBOTO MMa aHTaKUMEHT, B Cllydail Ha

HaMaJIIBaHE Ha IICHUTE, HAIOXKEHA OT IbP)KaBeH PETyJIaTOPEeH OpraH, Ja KOMIEHCHpa KyIlyBada W/Win
HETOBHU KJIMEHTH 32 3aKyIleHaTa Ha IT0-BHCOKa I[eHa OT JPYKECTBOTO MPOAYKIIUS, KOSITO HE € TpoaaeHa
Ha KpailHu kiueHTd. [lnamanero Ha TOBa BB3HATPAXKICHUE 3aBUCH OT JIbp)KaBHATA MOJUTHKA 3a
perymnamus Ha [ICHUTE Ha JEKaPCTBEHUTE NPOAYKTH U € U3BbH KOHTPOJIA Ha APYKECTBOTO.

o  Komnencayus 3a cxkpumu degpexmu’: KIIMEeHTHT MOXKE N1a TPEAsSBIBAa pEKIIaMallUA 3a CKPUTH AePEKTH

(pexmamarii 3a Ka4decTBO) Mpe3 e CPOK Ha TOMHOCT Ha MPOMANCHUTE CTOKH, KOMTO MOXE Ja
Bapupa OT eAHa A0 mner roAauHu. llpensBeHuTe pekIamMalMu 3a KauyecTBO CE€ YpeXaaT upe3
MPEIOCTaBsSIHE HA HOBA TOJHA CTOKA WJIM Ype3 Bh3CTAHOBSBAHE HA 3aIlaTeHara oT KiueHTa cyma. [lpu
ompenesTHe Ha IBIDKUMHUTE KbM Kpas Ha OTUCTHHS TIEPHO KOMIICHCAITUH 32 CKPUTH Ie()EeKTH ce B3eMa
MIpeNBU] BbBEACHATA OT JPYXKECTBOTO CHCTEMa 3a TapaHTHPaHE KAa4eCTBOTO HAa MPOW3BOACTBOTO H
HaTPYTMaHUS OIUT.

o Heycmoiixu, Ovmwicumu na xnuenma:. [Ipy HETOYHO W3IIBIHCHUE HA 3aJbJDKEHHUATA 10 JIOTOBOP OT

CTpaHa Ha JIPy’KECTBOTO, OONYaifHO BHB Bpb3Ka C HECIIa3BaHE HA JIOTOBOPEHHS CPOK 3a J0CTaBKa. Te ce
BKJIIOYBAT B HAMaJICHHE Ha [IEHATa Ha C/eNKaTa, CaMo aKO IUIAIIaHeTO UM € TBHpJAE BeposTHO. OMUTHT
Ha JPY’KECTBOTO IOKa3Ba, Y€ MCTOPUYECKH JOTOBOPEHUTE CPOKOBE CE CIa3BaT M JPYXKECTBOTO HE €
HAYUCIISBAIIO 33/IbJDKCHUS 3a IUIAll[aHe Ha HEYCTOWKH.

o  Heycmotixu, ovixcumu om xnuenma: IpoMeHINMBO BB3HarpaxjaeHue mNojJ ¢opMmara Ha HEYCTOWKH
nopazau 3a0aBeHo IJallaHe OT CTpaHa Ha kineHTa. IlonydyaBaHeTo Ha Te3U Bb3HATPAXKACHUS 3aBUCH OT
JEHCTBUATA Ha KJIMEHTA U € U3BBH KOHTPOJIAa Ha JAPY>KECTBOTO. Te ce BKIIOUBAT KAaTO YacT OT IleHaTa Ha
cZIeNIKaTa, caMo Koraro HeCUI'YpHOCTTa 3a [T0JIy4aBaHETO UM € pa3pelieHa.

BrutouBaneTro Ha HEyCTOWKUTE (ABDKMMH OT M Ha KJIMEHTA) KaTO 4acT OT LiCHaTa Ha CIeJKaTa ce
NPELEeHsIBa 3a BCEKH OTAEIEH JOrOBOP W IMOJUICKH Ha IpepasIiiekJaHe B Kpas Ha BCEKH OTYETEH
MEPUOI.

OuakBaHOTO TPOMEHJIMBO BB3HArpaXKaIeHHe Noj ¢opMmara Ha pa3IMYHH OTCTHIKH, HEYCTOHKH U
KOMIICHCAIlUN C€ ONpeAessl U OLEHsABa Ha 0a3a HATPyNaHUS HUCTOPUYECKH THPTrOBCKHU OMUT C KIUEHTUTE M CE
MPHU3HABA KaTO KOPEKUMsA 3a IEeJUTE Ha LIeHaTa IO CHAENKaTa M ChOTBETHO HA NPUXOAUTE (KATO KOMIIOHEHT
“yBenmueHue” WIM ‘“‘HaMajeHue”) caMo JO CTEMEHTa, 0 KOSATO € MHOTO BEpOSITHO, Y€ HsIMa Ja HACTHIH
ChIlECTBEHa OOpaTHa MpOMSHAa B pa3Mepa Ha KyMYJaTHBHO NpPU3HATUTE TNPHUXOAW, BKIIOUUTEIHO MOpaau
HUINYMETO Ha OrpaHMYeHHUs] 3a OLEHKa. BCHYkM mocieBalld NPOMEHH B pa3sMepa Ha HPOMEHJIMBOTO
BB3HArpaXkJCHUE CE MPU3HABAT KaTO KOPEKUHMs Ha MPUXOJUTe (KaTo YBEIMUYEHUE WM HaMaJIEHHE) KbM JlaTaTa Ha
MpOMsIHATa W/WJIH pa3pelllaBaHe Ha HECUTYPHOCTTA. B kpast Ha BCEKH OTYETEH MEepHOJ IPYKECTBOTO aKTyalu3nupa
IleHa Ha CIENIKUTE, B T.4. Jalld MPUOIM3UTEIIHATA OlIEHKA CHABPIKA OTPAaHUYCHUS, TaKa 4e JIa TPEICTaBH BSIPHO
CBIIECTBYBALIUTE M HACTBIWINTE Npe3 OTYETHHA mepuoa obcrosrtencrsa. Ilpn omeHka Ha HPOMEHIMBOTO
BB3HarpaXJaeHue, Jpy>KeCTBOTO M3MOJI3BAa METO/A Ha Hail-BeposATHaTa cTOWHOCT. HauucieHute, HO HeypeaeHH
KbM Kpasi Ha OTYETHUS TIEpHO]I OTCTHIIKH, 32 KOUTO KJIMEHTa BCE OIlle HsAMa O€3yCIIOBHO MPaBoO Ha MOJy4YaBaHe, ce
MPEICTaBAT KaTo 3a]IbJDKEHIE 33 Bh3CTAHOBSBaHE B 0TYETA 32 (UHAHCOBOTO CHCTOSHHE.

2.5.4. Pa3xoou no 002060pu c Kiuenmu
Karo pa3xo/u 1o 10roBOpH ¢ KIMEHTH APY>KECTBOTO TPETHPA!
O JOIBJIHUTEIHUTE W MPSIKO OOBBP3aHU Pa3XOaM, KOUTO TO IOe€Ma IpPH CKIIOYBAHE Ha JIOTOBOP C
KIIMEHT U KOUTO He OMxa Bh3HUKHAIM aKO JIOTOBOPHT HE Oellle CKIFOUSH U OYaKBa TE3W Pa3XojH Jia
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ObJaT BBH3CTAHOBEHHW 3a MEPHOJ MO-IBIBI OT JBAHAZCCET Mecela (pasxoou 3a Noayyasame Ha
002080p C KIueHm) u
O Ppa3xoJuTe, KOUTO TO MoeMa MPH U3IMBIHCHUE HA JIOTOBOP C KIUEHT M KOWTO Ca MPSIKO CBBhP3aHU C
KOHKPETHHS JOTOBOp, CIIOMaraT 3a TeHEPHpaHeTO Ha PEeCypcH 3a H3MOJ3BaHE MPH CaMOTO
M3IIBIHCHUE Ha JIOTOBOPA U CE OYaKBa Jla OhJIaT BH3CTAHOBEHH 3a MEPHOJ MO-IBJIBI OT JIBAHAICCET
Mecena (pazxoou 3a UsNbIHeHUemo Ha MAaKusa 002080pu).
B obuuaiiHara cu JAeWHOCT JIPYKECTBOTO HE MOeMa TUPEKTHH W CIEHU(DUIHO HANpaBEeHW Pa3XxolIu 3a
MOJTy4aBaHe Ha JJOTOBOPH C KJIMCHTU U Pa3X0/IU 3a M3IBJIHCHUE HA TAKMBA JIOTOBOPH, KOUTO HE OMXa Bh3HUKHAIIY,
aKO ChOTBETHUTE JIOTOBOPH HE 051Xa CKIIFOUCHHU.

2.5.5. Canoa no oozo6opu c k1uenmu

Tvpeoscku 3eManuis 4 AKMUGU NO 002080pU

AXTHUBBT IO JIOTOBOP € MPABOTO HA JAPYKECTBOTO JIa MOIYYH Bh3HATPAKICHUE B 3aMsHA HA CTOKHUTE WIN
YCIyTUTE, KOUTO € MPEeXBHPIUIO HA KIHEHTA, HO KOETO He ¢ 0e3yCIOBHO (Ha4yuCclIeHUE 3a B3eMaHe). AKO upes
MNPEXBBPJIAHC HA CTOKUTC I/I/I/IHI/I MMpEAOCTABAHCTO HA YCIYTUTE APYKECCTBOTO U3IBJIHU 3adbJLKCHUCTO CHU MPCIU
KIIMCHTAa [da 3allylaTu CBHOTBCTHOTO BbH3HAIPAXKICHUC I/I/I/IHI/I npeau IUIamaHeTo Aa CTaHC AbJLDKUMO, aKTHB I10
JIOTOBOP ce MpU3HAaBa 3a 3apab0TEeHOTO Bh3HArPaKIeHHE (KOSTO € MmoJ ycioBue). [Ipu3HaThTE aKTHBH MO JOTOBOP
ce pexacuuIMpaT Kato ThproBCKO B3eMaHe, KOraTo MPaBOTO Ha Bb3HATPAXKCHUE CTaHe 0e3yclioBHO. [IpaBoTo
Ha BB3HarpaxJeHuWe ce cuyura 3a O0e3yclIOBHO, aKo EAWHCTBEHOTO YCJIOBHE 3a TOBa, IUJIAl[aHETO Ha
BB3HATPAXKACHUETO J]a CTaHE IBIDKHMO, € I3TUYAHETO Ha OIpeieieH IePro/l OT BpeMe.

Tacusu no docosopu

Kato macuB 1o 10roBop Ipy>KeCTBOTO MPEJCTABS MOJYYCHUTE OT KJIMEHTA IUIANAHUS U/WIH 0e3yCIOBHO
MpaBo J1a TOJIy4H IUIAIIaHe, IPEH a € U3IIBIHIIO 3aIbJDKEHHSTA CH 33 U3IIbJIHEHHE TI0 AoroBopa. [lacuBute mo
JOTOBOp CE€ MpU3HABAT KaTO NPUXOMd, KOraTo (I/IHI/I KaTO) YAOBJICTBOPU 3aABJDKCHUATA 3a U3ITBJIHCHUEC.

AKTUBHUTE W MACUBUTE MO JOTOBOP CE MPEACTABAT KbM JAPYTHTE B3EMaHHs M 33Jb/DKCHHS B OTYETa 3a
(UHAHCOBOTO ChCTOsSIHUE. T ce BKIIIOUBAT B Ipymara Ha TEKYIIUTE aKTUBH, KOTaTO MAaTYPUTETHT UM € B PAMKHUTE
Ha 12 Mecena WM y4acTBar B OOMYAHUS OTIepaTUBEH IUKBI Ha JAPYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIH.
AKTUBUTE U MaCcuBUTEC, MPOU3THUYAIIUM OT €AHWH AOTOBOP CC€ MNPCJACTABAT HCTHO B OTUCTA 3a (bl/IHaHCOBOTO
CHCTOSIHUE, JIOPU aKO TE ca PE3YJITAT OT Pa3IMUHU TOTOBOPHU 33IbIKCHUS M0 U3MBIHEHUETO Ha JJOTOBOPA.

Crnen mbpBOHAYATHOTO MPH3HABAHE, THPrOBCKUTE B3EMaHHUS W aKTUBHUTE MO JOrOBOpa Ce MOJyIarat Ha
mperiies] 3a 00e31eHKa B ChOTBETCTBHE ¢ npaBuiaTa Ha MCDO 9 Qunancosu uncmpymenmu.

2.5.6. 3a0vaxceHun 3a 6b3CMAHOBAGANHE NO 002060PU C KTUEHMU

3aIb/DKEHUETO 32 Bh3CTAaHOBSIBAaHE BKIIIOYBAT 33bJDKEHHETO Ha JIPY)KECTBOTO Ja BB3CTAHOBHM 4YacT WU
ISUIOTO TOTYy4eHO (WM MOAJIEkAI0 Ha MOJTydaBaHE) OT KJIMEHTA Bh3HArpakKAEHHE MO JOTOBOPU C YCIOBHSA 32
MpaBO Ha BpPBINAHE - 32 OYAKBAHUTE PETPOCIEKTHBHU OTCTBIKH 32 00EM W/WIIM KOMIICHCAIIMU 33 KauecTBO.
[IbpBOHAYATHO 33ABIKEHUETO 32 BH3CTAaHOBABAHE CE OLICHSIBA B pa3Mep Ha cymara, Ha KOSTO JIPYKECTBOTO He
OYaKBa Jia UMa MpaBO U KOATO APYKECTBOTO OYaKBa Jla BbpHE Ha KIMEHTA. B Kpas Ha BCEKH OTYETEH NEPHOA
JPYKECTBOTO aKTyaIM3Mpa OLEHKATa Ha 33/IbJDKEHHATA 32 Bb3CTAHOBSIBAHE, ChOTBETHO Ha II€HATa HA CHEJIKAaTa U
Ha MPU3HATUTE TIPUXOJIH.

3agbiDKEHUITa 32 BB3CTAHOBSABAHE IO JIOTOBOPU C KIMEHTH C€ MPEACTaBAT KbM ,,JPYTd TEeKYIIH
3abJDKEHUS” B OTYETa 32 (PMHAHCOBO CHCTOSIHHUE.
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/JIpy2u npuxoou
Hdpyrute mpuxoau BKIIOUBAT pPEaTU3UPAHUTE MPUXOAM OT MNPEIOCTABEHU WHBECTUIIMOHHU HMOTH U
JBIITOTPAMHU MaTEPUAITHU aKTUBHU Ha OTNIEPAaTUBEH JIN3UHT. Te ce MPEeCTaBIAT B OTUETa 332 BCEOOXBATHUS JOXO] (B

revanbara Wim 3arybara 3a TOAMHATA) KbM MTO3UIIHS/CTaTHs “TIpUXOoan’ .

2.6. Paszxoou

Pazxoaure B ApyKecTBOTO ce MPU3HABAT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE M Ha 0a3a MPUHLUINTE Ha
HAYUCIIIBaHE M CHIIOCTABUMOCT, U JI0 CTENEHTa, A0 KOSTO TOBAa HE OM JOBENIO 32 MPU3HABAHE HA aKTHBU/TIACHBH,
KOWTO HE OTrOBapsAT Ha OMPEACIICHUATA 3a TakuBa chriacHo MCOO.

Pa3xomure 3a ObIeNIM NEPHOIH CE OTJIAaraT 3a MPU3HABaHE KaTo TEKYI Pa3Xo 3a MEepHo/a, Ipe3 KOMTo
JIOTOBOPHUTE 32 KOUTO CE€ OTHACST, CE€ U3IBIHSBAT.

33FY6I/ITC, BB3HHUKHAJIM B pPE3yJITaT HA IMMPCOLICHKA HAa MHBCCTUIINOHHU UMOTHU OO CIpaBE€AIMBa CTOMHOCT
ce TPeICTaBsAT B OTYETa 32 BCeOOXBaTHHA J0XoA (B medanbara WM 3ary0aTa 3a romvdHaTa) Ha pel “Apyrd
noxoju/(3aryon) ot meiHocTTa”.

3aryOuTe, BB3HUKHAIM B pe3yjITaT Ha IMPEOLICHKA Ha 3eMelelicka MpOXyKUus (KbJITa akalus) Npu
'bPBOHAYATIHO TPH3HABaHE 0 CIIPaBeIJIMBa CTOWHOCT CE€ MPEACTaBAT B OTYETa 3a BCEOOXBATHUS JOXOA (B
revandara win 3ary0arTa 3a TOAMHATA) Ha pef “IpyTrH JoX0oau/(3aryon) ot aeiHocTTa”.

2.7. @unancosu npuxoou

(DUHAHCOBUTE TPUXOAM CE BKJIIOYBAT B OTYETA 32 BCEOOXBaTHUS A0X07 (B mevanbara wim 3arydara 3a
I‘O[II/IHaTa), KOraTto Bb3HHUKHAT, U CC CbCTOAT OT: MPUXOJAU OT JIMXBU IO MPEAOCTABCHU 3a€MU U CPOYHU ACTIO3UTH,
NPUXOJIH OT JIMXBU IO B3EMaHHS I10 CIICIHAIHU JOTOBOPH, NMPHUXOAU OT JIMXBH 110 B3€MaHHs 10 JOTOBOPH 32
necus, JMBUJACHTH OT KaIllMTaJIOBH MHBCCTHIIMH, HCTHA HeanIGa OT KYpPCOBH pa3JjIMKU IO 3a€MU B UYyXXJICCTpaHHA
BaJIyTa, MMPUXOIU OT MPEJIOCTABEHHU MMOPHUYHUTEICTBA, IPUXOIN OT ONEpPAIMHU 110 YPEeKAaHe Ha JIBJT, Medanda oT
MPEeOoIeHKa /IO CIpPaBeJIMBa CTOMHOCT Ha JBJITOCPOYHH KANMTATIOBH MHBECTHIIMH, KOUTO €4 YacT OT MOETAITHO

puoOrBaHe Ha IBIIEPHO JIPYKECTBO.

[IpuxoauTe OT JIMXBU ce M3UUCISABAT Ype3 MpuiiaraHe Ha eeKTUBHUS JIMXBEH MPOLEHT BbpPXY OpyTHaTa
OayaHCOBa CTOMHOCT Ha (DMHAHCOBUTE AKTHBH, C M3KJIIOYEHHE Ha (DMHAHCOBHTE AKTUBH, KOUTO Ca KPEAUTHO
obe3nenenu (Etam 3), 32 KOMTO NMPHUXOJMTE OT JMXBU CE M3UMCISABAT Ype3 MpWIaraHe Ha e€QEeKTUBHUS JIMXBEH
MPOLIEHT BBPXY TAXHATa aMOPTH3MpPaHa CTOMHOCT (T.e. OpyTHaTa OajaHcOBa CTOHHOCT, KOPUTUPAHA C IPOBHU3UATA

3a 3aryom).

DUHAHCOBUTE MPUXOAU CE MPEACTABAT OTIACIIHO OT (PUHAHCOBUTE pa3xo[M Ha JIMIIEBaTa CTpaHa Ha
oT4eTa 32 BceoOXBaTHHS JJOXO/I (B Ievyandara v 3aryoara 3a ToJMHATa).

2.8. @unancosu paszxoou

DUHAHCOBUTE Pa3XO0Jld Ce BKIIOYBAT B OTUETA 3a BCEOOXBATHHS M0Xxox (B medanbara wim 3arybara 3a
roJuHaTa), KOraTo Bh3HUKHAT, KaTO CE MMOCOYBAT OT/EIHO OT (PMHAHCOBUTE MPUXO/H U CE ChCTOAT OT: Pa3XOH 3a

JIMXBHU I10 IIOJYUCHHU 3a€MU, pa3XOoJu 3a JIMXBU IO JIMUSUHI'OBU JOTI'OBOPH, 0aHKOBM TaKCH II0 3a€EMH H rapaHuyu,
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HCTHa 3ary6a OT KYPCOBHU PA3JIMKHU IO 3a€MH B UYKACCTpaHHaA BaJlyTa, 0663HCHKI/I Ha TaKCHU IO MpPEeAOCTaBCHU
MNOPBUUTECIICTBA, NPOBU3HMKU IO AOTOBOPHU 3a q)HHaHCOBI/I rapaHiuu u O6C3H6HKI/I Ha MpEAOCTAaBC€HU TBHPrOBCKU

3aCMH.

dHUHAHCOBUTE Pa3XOJy C€ MPEICTABAT OTACITHO OT (UHAHCOBHTE TPUXOIU HA JIMIEBAaTa CTPaHA Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara wiv 3aryoara 3a TOANHATA).

2.9. Hmomu, mawunu u o6opyosane
HmMotuTe, MalIMHUTE U OOOpPYIBAaHETO, BKJI. OMOJOTHYHUTE aKTHBH (HOCHTENH) ca MPEICTABEHU IO
IpeoleHeHa CTOHHOCT, HaMaJIeHa ¢ HaTpyIaHaTa aMOPTH3aIMs U 3aryOuTe oT 00e31eHKa.

ITvpeonauanno npudooduesane

Ilpy mepBOHAYATHO TPUIOOWBAHE MBITOTPAHHUTE MAaTepajHH AaKTHBU C€ OICHABAT IO I[CHA Ha
npuaoouBaHe (ce0eCTOMHOCT), KOATO BKIIOYBA MOKYITHATA [IEHA, MAUTHHYCCKHTE TAKCH M BCHYKHU JPYTH MPEKH
pas3xonau, HeOOXOAMMH 3a MPUBEXKIAHE HAa aKTUBa B PabOTHO chcTosiHUE. [IpekuTe pa3xonu OCHOBHO ca: pa3xoau
3a MOATOTOBKA Ha 00EKTa, pa3xo/y 3a MbPBOHAYATIHA JOCTaBKa U 00pabOTKa, pa3XxoAHUTE 32 MOHTaX, Pa3xolIu 3a
XOHOpapH Ha JIWIA, CBBP3aHU C MPOCKTA, HEBH3CTAHOBSICMH JAHBIM, Pa3XOIH 3a KANHWTAIU3UPAHU JINXBH 3a
KBaTU(QUIUPAHN aKTUBH U JIP.

[lpu npupoOuBaHe Ha ABITOTPAHHH MaTepHAIHH AKTHBH IPH YCIOBUATA HA Pa3CpPOUYCHO IUIAIIAHE,
MOKyIHAaTa II€Ha € EKBUBAJICHTHA Ha CeramiHata CTOHHOCT Ha 3aJbJDKCHHETO, JUCKOHTHpPaHO Ha 0a3a Ha
JUXBEHOTO PABHUINE [0 MPHUBICYCHUTE OT JPYKECTBOTO KPEIUTHH PECYPCH C AHAJOTHYCH MATYPHUTET W
MpeaHa3HAYCHHUE.

JpykecTBOTO € onpeaeauio croiiHocteH mnpar ot 500 JB., 0 KOUTO MPUIOOUTUTE aKTUBH HE3aBUCHMO,
4ye MPUTEKABAT XapaKTEPHCTHUKATa Ha JBITOTPACH aKTHB, CE€ W3MHCBAT KaTO TEKYIl pa3Xxoj B MOMEHTa Ha
MPUI0OUBAHETO VM.

Ilocneosawio ouensneane

N30paHusT OT IpyKECTBOTO IOXO0J 3a MOCieaBaIia 0ajaHCOBa OlEHKA Ha ABArOTpaiiHUTE MaTepHaIHU
aKTHBM € MoJena Ha npeolneHeHarta ctoiHocT mo MCC 16 — npeoneHeHa CTOMHOCT, HaMalIeHa C MOCJIEIBAIIO
HaYHCIICHUTE aMOPTH3AIMH U HATPYTIaHUTe 3aryOn oT o0e3eHKa.

[IpeorieHka HAa WMOTHUTE, MAIMHUTE M OOOPYJIBAHETO € IMPHETO Ja CE W3BBPIIBA OT JIUICH3UPAHU
OILICHUTEJIM 00MUaiiHO Ha nepuoxa oT 5 roaunu. Korato TsxHaTa cripaBejiiBa CTOWHOCT C€ MMPOMEHS ChIIECTBEHO
Ha TI0-KpPaTKH MHTEPBAIU OT BpeMe, MPEOIEHKAaTa MOXe JIa CE U3BBPIIBA MTO-YECTO.

IHocneosauu pasxoou

Pa3xoanTe 3a peMOHTH M MOAAPHKKA CE MPHU3HABAT 3a TEKYIM B MEPHOAA, Mpe3 KOHWTO ca HANPaBEHH.
W3Bbpmienn mocneaBamy pasxold, CBbP3aHM C MMOTH, MallMHU M 00OpyJBaHe, KOMTO HMMAaT XapakTep Ha
MOJIMAHA HA OINpEAEJIeHH BB3IOBM YACTH W arperaTv, WIM Ha IPEyCTPOWCTBO U PEKOHCTPYKIMS, Ce
KamuTanu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB M C€ IMpepasriiekaa OCTaThUHUS MY TOJIe3eH
JKUBOT KbM JlaTaTa Ha Kanutaiau3amnus. ChlieBpeMeHHO, HeaMOPTH3MpaHaTa 4acT Ha 3aMEHEHNUTEe KOMIIOHEHTH ce
U3MUCBa OT OajaHcoBaTa CTOMHOCT Ha AKTUBUTE M C€ INPU3HABa B TEKYIIMWTE pa3XxoAd 3a MepHoja Ha
MIPEYCTPOICTBOTO.
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Memoou na amopmu3sayusn

JIpy>KeCTBOTO M3MOI3Ba JIMHEEH METOJ Ha aMOpPTHU3alMs Ha MMOTHUTE, MAalIMHUTE W OOOPYIBAHETO.
AMOPTH3MPAHETO Ha aKTUBUTE 3aII0YBa, KOTATO T€ ca Ha Pa3IoJIoKeHne 3a yrnorpeba. 3eMara (C M3KIIIOUeHIE Ha
3eMs C [IPaBo Ha MOJ3BaHE) HE C& aMOPTHU3UPA.

[lonme3HUAT KWUBOT TO TPYNU aKTUBU € ChOOpa3eH ¢ (U3NYECKOTO HM3HOCBAaHE, CIeIU(HUKaTa Ha
o0opyaBaHeTO, OBJCIINTE HAMEPEHHUS 32 YIIOTpeda U C MPEATOIaraeMOTO MOPATHO OCTapsBaHe.

CpOKBT Ha MOJI3BAaHE 110 TPYNH aKTHBH € KaKTO CJIeIBa!
e 3acrpagu—ot20r. 10 70 r.;
e 32 CHOPBKCHUS U MPEAaBaTeHU ycTpoicTBa — 0T S T. 10 30 T.;
e 32 MalMHU U 00OpynBaHe — OT 6 T. 10 351.;
e 32 KOMIIOTPH U MOOWJIHH YCTpOHCTBa — OT 2 T. 10 5 T.;
e 32 CHpPBBPU U cUCcTeMHU —OT 4 T. 10 18 T.;
e  3a TPAHCHOPTHH CpencTBa — OT 5T. 10 13 1.;
e 32 CTONIAHCKHW MHBEHTap — OT 3 T. 70 13 r.;
e 3a Ipyrd MaTEpHAHUA aKTUBH - OT 3 T. 10 12 T.
o 3a Ouosnornunu akTuBM (Hocutenu) — ot 10 . mo 12 r.

CpOoKbT Ha MOJI3BAHE 10 TPYMH aKTHBH C MPABO HA MOJI3BAaHE € KAKTO CJICIBA:
e 3a3emu—or4dr.mobr.;
e 3acrpagu—ot2r a0 10r,;
e 32 TPAHCHOPTHU CPEICTBA — OT 2 T. JI0 5 T.;
e 33 CTONMAHCKH WHBEHTap — OT 2 T. 0 3 T.;

Onpe)leneHHTe CPOKOBE Ha ITOJIC3CH KMWBOT Ha HBHFOTpaﬁHHTe MaTCepuaiHi aKTHBH CC€ IPETJIC)KOAAT B
Kpast Ha BCCKU OTYCTCH NCpUOA U IPHU YCTAHOBABAHC HA 3HAYUTCIHU OTKIIOHCHUSA CIIPAMO 6’L,[[€H_II/IT6 OYaKBaHHA
34 CPpOKa Ha M3MOJI3BAHCTO HA aKTUBUTC, ChIIUAT CC KOPUTHPA NICPCIICKTUBHO.

Obe3yenka Ha akmueu

BamancoBuTe CTOMHOCTH HAa MMOTHTE, MAIIHHUTE U 00OPYIBAHETO MOJIEKAT Ha TIPerJie]] 3a 00e3IeHKa,
KOTaTo ca Hajuie ChOWTHUS WM MPOMEHH B OOCTOSATENICTBAaTa, KOMTO IMOKa3BaT, ye OallaHCcoOBaTa CTOWHOCT OH
MOIJIa JIa c€ OTJIM4aBa TPalHO OT BH3CTAaHOBUMATa MM CTOWHOCT. AKO ca HalWIEe TaKuBa WHAWKATOPH, 4e
MPUOJIM3UTEITHO OTpezeNieHaTa Bh3CTAHOBMMAa CTOWHOCT € TO-HHCKa OT TsIXHaTa OajaHcoBa CTOWHOCT, TO
MOCIIeIHATa CE€ M3IMHCBA J0 BH3CTAHOBHMATa CTOMHOCT Ha aKTHUBHUTE. Bbh3cTaHOBMMAaTa CTOMHOCT Ha UMOTHUTE,
MallMHATE U 00OPYABAHETO € IMO-BHCOKAaTa OT JBETE: CIpaBEeIJIMBA CTOMHOCT Oe3 pa3xoad 3a Mmpojakda Hiu
CTOMHOCT TIpH yroTpeba. 3a OmpeleNiTHeTO Ha CTOHHOCTTa MpU ynoTpeda Ha aKTUBHUTE OBJCIIUTE MapUIHU
MOTOLY CE€ AMCKOHTUPAT /0 TIAXHATA HACTOSIA CTOMHOCT KaTo ce Mpuiiara JUCKOHTOBAa HOpPMa IMpeau JaHbLH,
KOSITO OTpa3siBa TEKYIIUTE IAa3apHU YCJIOBUS M OLEHKHM Ha BpeMeBaTa CTOMHOCT Ha MHapUTe U PHUCKOBETE,
crienn(UYHU 32 CHOTBETHHS aKTHB. 3aryOWTe OT 00€3I[eHKa Ce OTYMTAT B OTYETa 3a BCEOOXBaTHHS JIOXO[ (B
nevanbaTa WM 3arybara 3a TOJIMHATA), OCBEH aKo 3a JaJIeHUsl aKTUB HE € (OPMHUpPaH NPEOLEHBUYCH PE3epB.
Torasa o0e31eHKaTa € 32 CMETKa Ha TO3M PE3EPB U CE MPEICTaBs B OTUETA 32 BCEOOXBATHHUS 10X0[ (KbM CTaTHUTE
Ha JApYruTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ), OCBEH aKo TS HE HAJXBBHPJIS HErOBHs pa3Mmep (Ha pesepsa), v
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HAJBUIIICHUETO CE BKIIOYBA KAaTO Pa3xoJ] B OTYETAa 3a BCEOOXBAaTHUS NOXON (B medanbara wiu 3arybarta 3a
rOIMHATA).

IHleuanou u 3a2you om npooasicoa

JBaroTpalilHuTe MaTepUAIIHA aKTHBH CE OTIMCBAT OT OTYETa 3a (DMHAHCOBOTO CHCTOSIHHE KOTATO CE
M3BAIIAT TPAHO OT ynoTpeda W He Ce 0YaKBaT OT TAX OBJEIIM CTOMAHCKH M3TOMIU WJIM C€ MPOJaaaT, KbM JaTaTa
Ha TPEXBBPIISTHE HA KOHTPOJIa KbM TONydarers Ha akTuBa. [lewanbure mm 3aryoure oT mponaxOn Ha OTHETHH
AKTUBU OT TPyIara Ha “UMOTH, MAIIUHU U 000pyIBaHE” CE ONPEICIIAT Ype3 CPABHSABAHETO HA Bh3HATPAKICHHUETO,
Ha KOETO JIPY>KECTBOTO OYaKBa Jla MMa MpaBo (MPUXOAMUTE OT Mpojaaxdara) u OanaHcoBaTa CTOMHOCT HA aKTHBA
KbM JlaTaTa, Ha KOSTO TOJy4aTelsT MOoJy4aBa KOHTPOJ BBpPXy Hero. Te ce mocodBaT HETHO, KbM ‘‘IpyTH
noxoju/(3aryou) ot AeHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS 10X0/ (B medandaTa uin
3ary0ata 3a roguHata). YacTra oT KOMIIOHEHTa “TIPEOlICHBUCH Pe3epB”, OTHACSIIA CE 3a MPOJAJCHUS aKTHB, CC
MPEXBBPJISA AUPEKTHO KBbM KOMIIOHEHTa ‘‘HepaslpejeiieHa medanda” B OoTyeTa 3a MPOMEHUTE B COOCTBCHHS
KaIiTal.

2.10. Buonozuunu akmueu u 3emedesiCKa nPoOyKyus

[Ipu mbpBOHAYATHO MpUAOOMBAaHE OMOJIOTMYHHUTE aKTHBH (HEIUIONOJABAIlIM) CE OLICHSBAT MO IICHA HA
npunoOrBaHe (ce0eCTOMHOCT), KOSATO BKJIFOYBA IMOKYITHATA [I€HA W BCHYKHU IMPEKH Pa3Xold, HEOOXOIMMH 3a
MIpUBEXJaHEe Ha aKTHBA B ChCTOSHHUE Ha IIofoaBaHe. [Ipeknre pa3xoam OCHOBHO ca: pa3XxO/ad 3a IMOATOTOBKA H
00paboTKa Ha 3eMsITa, Pa3XxoJH MO 3acakIaHe, TOPEHe, MOJMBAaHEe W JIPYTU JEHHOCTH, KOUTO C€ M3BBPIIBAT 32
NPOIBIDKUTENICH TIepuo]] oT BpeMe (4 T — 5 r ), mpe3 KOWTO OMOJOrMYHUTE aKTHBU ( HEIUIOA0JAaBAallM) IIE Ce
TpaHchopMUpaT B OMOJOTHYHH aKTHBU (HOCHTEITH).

3emeenckara MpoayKIius (PEKOJITa OT KbJITa aKallks) ce OIEHABA 0 CIIPABEIIMBA CTOWHOCT KbM JlaTara
Ha MpuIoOMBaHe Ha PEKOJITaTa, HaMaJleHa C pa3xoauTe 3a mpoaaxoda. CrpaBeinBaTa CTOWHOCT Ha 3eMeJieNicKaTa
MPOAYKIHS CE ONPEIEIsl ChC CHCHCTBUETO HA HE3aBUCHM JIMIIEH3UPAH OIICHUTEI.

Jlobutara 3eme/encka MpoIyKINs — CEMEHa OT JKbBJITA aKalusl Ce MPECTaBs B TpyIara Ha MaTepUAITHUTE
3armacl Ha JIPY>KECTBOTO Ha pen ,,0MIKH W TIOCJeNBamlo ce OIeHsBa ChIIacHO W3uckBaHmsATa Ha MCC 2
Marepuannu 3anacu.

[lewanbata wim 3arybara OT OIGHKAaTa Ha 3eMeJelicKaTra MPOAYKIHS IO CIpaBelIuBa CTOWHOCT,
HaMaJieHa ¢ Pa3XxoJauTe Mo MpoaakOu, ce MPU3HaBa B OTYETA 3a BCCOOXBAaTHMs 10X0/] (B mevanbara win 3arybara
3a roJIMHATa) B IIepHO/Ia Ha B3HUKBAHE M CE MPEICTaBsi KbM ,,JAPYTH JTOXO/H /(3aryOu) OT IeHHOCTTA, HETHO .

2.11. Hemamepuanuu akmueu
Penymayusa

Pemyranmata mpesacraBisiBa TNPEBUIICHWETO Ha I[eHaTa Ha TNpuaoOMBaHe (TPeAOCTaBEHOTO
BB3HATPAXKJICHHUE) HAJ| CIpaBe/IiBara croiHocT Ha niena Ha Codapma AJl B HETHUTE pasrpaHMYMMK aKTHBU Ha
aeiiepuute npyxkectBa (bbarapcka posza — Cesronomuc AJl, Menuka AJl u Yaudpapm AJl) kbM narara Ha
npuaobuBaHeTo UM (OM3Hec koMOmHauusTa). Tasu pemyTanusi NIpW BIMBAHETO HA JBLUICPHUTE JPY>KECTBA B
KOMITaHUTa-Maiika € TMpU3HaTa B WHAWBUAYATHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHME HAa KOMIIaHHATA-MaiKa.

Pemyranusra e npencraBeHa KbM IpyraTta Ha “HEMaTepHAIHUTE aKTHBH .

20



CODAPMA Al
MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

Penyranmsara ce omeHsBa 1O IeHa Ha mnpupoOuBaHe (ceOECTOMHOCT), ompeneneHa KbM JaraTa Ha
CHINWHCKATa OM3HECKOMOMHAIIUS MHHYC HAaTpyIaHuTe 3aryou ot obesnenku. Ts e ce amopTusupa. [lomiexn Ha
€XKEroJieH Mperiie] 3a Halu4yhe Ha WHIWKATOpW 3a o0e3leHKa. 3aryomte OoT oOe3leHKa Ha permyTamus ce
MpeACTaBAT B MHAMBHUAYAIHHUS OTUYET 3a BCeoOXBaTHHA A0XoA (B meyanbara win 3arydara 3a roJuHaTa) KbM
MO3UIMATA “00e31IeHKa HAa HETEKYIIU aKTUBU .

ﬂpyeu HemamepuaiHu akmueu

Hemartepuannure akTUBU ca TMPEJACTaBEHH BHB (PUHAHCOBUS OTYET MO I[IEHA HAa MNPUA0OMBaHE
(cebecTolfHOCT), HAMaJIeHa C HAaTpylaHaTa aMOPTH3AIMs U 3aryouTe ot obe3neHka. B apykecTBoTO ce mpmiara

JIMHECH MCTO/] Ha aMOpTHU3alllsd Ha HCMATCPUAITHUTC aKTUBH.

CpOKBbT Ha MOJI3BAHE 110 TPYNH aKTHBHU € KaKTO CJIeBa;
e 32 MPOTPaMHHU MPOJAYKTH — OT 2 T. 10 12 T.;
e 3aIIaTE€HTHU U JIMLEH3UH — OoT 2 T. 1o 10 1.;
e 32 THPTOBCKH Mapku —oT ST. 10 13 1,
e 33 Ipyrd HEMaTEePHAJIHU aKTMBH — OT ST. 10 7 T.

BanancoBara CTOWHOCT HAa HEMATECPUATHUTE aKTHBH TOJJICKH HA Mperyie 3a o0e3leHKa, KOraTo ca
HaJWIe CHOUTHS, WIA TMPOMEHH B OOCTOSTEIICTBAaTa, KOUTO TOKa3BaT, Ye OallaHCOBaTa CTOMHOCT OM MoOTJa Ja
HaJBUINIAaBa BB3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3llcHKaTa Ce BKJIIOYBA KaTo pa3XxoJ B OTYeTa 3a

BCeOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOAMHATA).

HemarepuanHuTe akTHBHU ce OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO CE€ M3BAAT TPAHO
OT ynoTtpeba 1 He ce OYaKBaT OT TAX OBJACHIM CTOMAHCKH M3TOAM WM CE€ MPOJaJaT KbM JlaTaTa Ha MPEeXBHPIIsSHE
Ha KOHTpOJIa KbM TOJy4aTess Ha akTuBa. [ledanOure wium 3aryOute oT mpoaaxOn Ha OTAETHM aKTHUBH OT IpyriaTa
Ha “HeMaTepUAIIHUTE aKTHBU CE€ ONPEAEIIAT Ype3 CPaBHABAHETO HA BB3HATPAKACHUETO, HA KOETO APYKECTBOTO
OYaKBa Jia UMa NpaBo (MPUXOAUTE OT MpojaaxkdaTa) U OaJaHcoBaTa CTOMHOCT HA aKTHUBA KBbM JlaTaTa Ha KOATO
MOJTyYaTeNAT TOoTydaBa KOHTPOJ BbpXY Hero. Te ce mocouBat HETHO, KbM “IPYTH J0X01u/(3ary0ou) OoT AeHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha OTYEeTa 3a BCEOOXBAaTHUS N0X07 (B mevyanbaTa wiM 3arydara 3a rogdHaTa).

2.12. Hneecmuyuonnu umomu

WHBeCTHIIMOHHN UMOTH Ca T€3W MMOTH, KOUTO JBJITOCPOYHO CE JBPKAT OT JPYKECTBOTO 32 JOXOAU OT
HAaeMH W/WIIM 3apajd BBTPEIIHOTO YBEIMYEHHE Ha TsAXHATa CTOWHOCT. Te ca MpelIcTaBeHHM B OT4YeTa 3a
(hMHAHCOBOTO CHCTOSIHHME MO TSAXHATA CrpaBeiiuBa cTOMHOCT (Ilpunoscenue 2.31). Ileqandure wnm 3aryoure ot
NPOMEHHTE B CIIPaBEUIMBAaTAa CTOMHOCT HAa MHBECTUIIMOHHHTE MMOTH CE€ OTYMTAT B OTYETa 3a BCEOOXBATHHUS
noxoJ (B mevanbara M 3arybaTa 3a rogudHata) KbM CTaTHS “Ipyrd 10xo.u/(3aryOu) oT JAeHHOCTTa, HETHO  3a
nepuoJia, mpe3 KOWTO ca BB3HUKHAIM. Peanm3upaHuTe TMPUXOMU OT WHBECTHUIIMOHHU HUMOTH C€ TIPEJICTAaBST B
oTYeTa 3a BceoOXBaTHHA A0XO0. (B Mevandara iy 3arydara 3a roguHaTa) KbM CTaTusl ,,IPUXOIH .

WHBecTHIMOHHNTE UMOTH C€ OTITMUCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE, KOTaTo Ce MU3BAJAT TPAHO
OT ynoTpeda U He ce 0YaKBaT OT TAX OBJEIIN CTOMAHCKA M3TOM WK Ce TIPOJa/iaT, KbM JIaTaTta Ha MPEeXBhPIIsSHE
Ha KOHTPOJIa KbM TOJy4aTelisi Ha aktuBa. [ledanOure wiu 3arybute ot mpoaakOH Ha OT/ICIHN aKTHBH OT TpyIaTa
Ha “MHBECTHLMOHHHUTE UMOTH  CE ONPEACIIAT Ype3 CPaBHSIBAHETO HA BB3HATPAXKIECHUETO, HA KOETO APYKECTBOTO
OYaKBa Ja UMa npaBo (IIPUXOAWTE OT Mpojaxdara) U OajaHcoBaTa CTOMHOCT HA aKTUBA KbM JaTaTa Ha KOATO
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MOJTy4aTEJIAT MOJTyyaBa KOHTPOJ BbpXY Hero. Te ce mocouBar HETHO, KbM “IpyTH A0X0Au/(3ary0un) OT NeHHOCTTa,
HETHO” B OTYeTa 3a BCeOOXBATHHUSA AOXO] (B Mevandara wiu 3aryoara 3a TOAMHATA).

Tpancheprr oT W KbM Tpymara “WHBECTHIMOHHM HWMOTH C€ TMPaBsT, KOTaTo WMa TNPOMSHA BEHB
(hYHKITMOHATHOTO TPEIHA3HAYCHUE U LENM Ha JaJeH UMOT. B ciiydali Ha MpPEeXBBPJISHE OT “UHBECTHIIMOHHU
UMOTH” KbM “MMOTH 3a H3IOJ3BaHE B COOCTBEHATa JEHHOCT’ aKTHBLT CE 3aBEXkJa B HOBaTa CH TpyIa IO
HaMepeHa UCTOPUYEcKa IIeHa, KOSTO MPEACTaBIsBa CIIPaBeJINBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBBPISHETO.
OO0OpatHO, KOraTo OT “UMOTH 3a W3MOJ3BaHE B COOCTBEHATA NEHHOCT WMa MPEXBHPIITHE KbM ‘‘UWHBECTHUITMOHHH
MMOTH”’, aKTUBBT C€ OIICHSBA [0 CIIPaBeJIUBATa My CTOHHOCT KbM JIaTaTa Ha MPEXBBHPISHETO, KaTO pa3jivuKara Jo
OamaHcoBaTa My CTOHMHOCT C€ MpPEICTaBs KaTO KOMIIOHEHT Ha oOT4eTra 3a BCeoOXBaTHHSA 10X0j (B ApYrd
KOMITOHEHTH Ha BCEOOXBAaTHHUS [IOXOM) M C€ IPEICTaBs KbM “IPEOICHBYCH pe3epB — WMOTH, MAIIMHA U
o0opyaBaHe” B OTYETA 32 IPOMEHNTE B COOCTBEHHS KaITUTAIL.

2.13. Hneecmuyuu 6 0vuiepHu, ACOUUUPAHU U CHEMECHIHU OPYIHCECmea

JBIrocpovYHNTE MHBECTUITNH, TTO (hopMaTa Ha aKIWU U JISI0BE B ABIICPHHU, aCOIMUPAHN U CHBMECTHU
Ipy’XecTBa, ca TpPEICTaBeHH BHB (PUHAHCOBHS OTYET IO II€HAa Ha NpuAoOmBaHe (ce0ECTOWHOCT), KOSTO
MpeJCTaBisiBa CIPaBEAINBATa CTOMHOCT Ha BB3HATPAXKACHUETO, KOCTO € OMJIO TUIATeHO, BKIIOYHTEIHO MPEKUTE
pas3xoau 1o npuIoOUBaHe Ha MHBECTUIIMATA, HAMAJICHA C HATpyIMaHaTa 00e3leHKa.

[IpurexxaBaHnuTe OT IPYKECTBOTO HWHBECTHIIMH B NBIIEPHH, ACOIHMHWPAHH W CHBMECTHHU JIPYXKEeCTBa
MOJJIeKAT Ha €XEroJeH mperyes] 3a oOe3rneHKa. lIpm ycTraHoBsBaHe Ha YCIOBHS 3a OOE3IIEHKA, ChIaTa Ce
MpU3HaBa B OTYETA 3a BCEOOXBATHUS J10X0 (B neuanbaTa uiu 3ary0bata 3a roJluHaTa).

HpI/I IMMOKYIIKa 1 Hpoz[a>K6a Ha MHBCCTHIMU B ABUICPHU, ACOLIMMPAHN U CbBMECTHHU APYIKECTBA CC IMpujiara
“nmaTaTta Ha CKJIFOUBaHE” Ha CIHENKaTa.

Tlpuxoou om oueudenmu

[IpuxoauTe OT TUBUICHTH, CBBP3aHH C JIBJITOCPOYHUTE MHBECTHUIUH, 11O JOpMaTa Ha aKIMU U JISJIOBE B
JBIICPHU, ACOI[MUPAHU M ChBMECTHH JIPY>KECTBA, CE MPU3HABAT KATO TEKYIH MPUXOAU U MPEICTABSIT B OTYETA 32
BceoOXBaTHHS 1oxoJ (B Tevanmbara wWiM 3ary0ara 3a TOAMHATA 3a TOAWHATa) KbM CTaTusATa ,,puHAHCOBH

pUXoIu”.

VHBecTHIIMHTE CE OTHHCBAT, KOraToO C€ MPEXBBPIIAT MPaBaTa, KOUTO MPOU3THYAT OT TSAX HA JPYTH JIMIA
IPY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 3a TOBA U IO TO3W HAYMH Ce 3aryOBa KOHTpPOJA BBPXY CTONAHCKUTE
W3rOJIM OT CHOTBEHUs KOHKpeTeH THIl mHBecTHUH. [lewanbara/(3arybata) oT mpojaxbara UM ce MpeAcTaBs B
oTYeTa 3a BceoOXBaTHMS JOXO/I (B Ievyandara WM 3aryoara 3a ToJAMHaTa).

2.14. /Ipyzu 0vnzocpounu Kanumanoeu UHEECIMUYUU
prFI/ITe ABJITOCPOYHU KaIlUTAJIOBM HMHBCCTHULHU IPEACTABIIABAT HECACPUBATHBHU q)HHaHCOBI/I aKTHUBHU,
noa Qopmara Ha aKIMM W JSUIOBE OT KamHWTalla Ha APYTH JPYXKeCTBa (MaJILMHCTBEHO y4YacTHE), Ibp)KaHU C

ABJITOCPOYHA NMEPCIICKTHBA.
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ITvpsonauanno oyensgane

[IppBOHAYATHO KANWTAIIOBUTE WHBECTUIIMHM CE€ TPU3HABAT IO I[I€HA HAa MPHIOOMBAaHE, KOSITO €
CTpaBe/JIMBaTa CTOWHOCT Ha BB3HATPAXKJCHUETO, KOSTO € OWJIO TUIATCHO, BKIFOUUTEIHO MPEKUTE Pa3XOoaH IO
npua00MBaHe Ha MHBECTHIUATA ((PUHAHCOBUAT akTHB) ([Ipunoscenue Ne 2.25).

Bceuuky nokymnky ¥ MpojjakOu Ha KaUTaJIOBH WHBECTHIIMM CE MPU3HABAT HA “‘/laTaTa Ha ThpryBaHe  Ha
cleNKara, T.e. AataTa, Ha KOSITO JPY>KECTBOTO CE aHTaKUpa J1a 3aKyTH WITH MPOIaje aKTHBA.

Tocnedsawo oyensnsane

[IpurexaBaHuTe OT APY>KECTBOTO KAWTAIOBUM MHBECTHIIMU CE OLEHSBAT MOCJENBAIIO MO CIPaBEIINBA
croitnocT (Ipunosicenue Ne 2.31), yctaHOBEHA ChC ChACHCTBHETO Ha HE3aBUCHUM JIMIICH3UPAH OIICHHUTEIT.

EdextuTe oT mocneaBamaTa mpeoneHka 10 CpaBeinBa CTOWHOCT Ce MPEJICTABAT B OTJAEIEH KOMIOHEHT
Ha OTYeTa 3a BCEOOXBaTHMs NOXOHA (B APYrd KOMIIOHCHTH Ha BCEOOXBATHHUS JOXOM) WM PECI. B pe3epB IO
(hMHAHCOBH aKTHBH TIO CIIPAaBEIMBA CTOMHOCT Mpe3 IpYyT BCEOOXBATEH JTOXO/.

Tesn edextn ce TpexBBHPIAT B HepasmpeaelieHara Iedaida TpH OCBOOOXKIaBaHe (MpomaxOa) OT
CHOTBETHATA WHBECTHIINS.

Ipuxoou om ousuoenmu

[MpuxoauTe OT AMBUACHTH, CBBP3aHU C IBITOCPOYHHUTE KAMHUTAIOBH WHBECTHIIUH, MPEICTABIISBAILIM
aKIUK B JPYTH JIPYKeCTBa (HEKOHTPOJIMPAIO yYacThE), CE MPHU3HABAT KaTO TEKYIIH MPUXOIW U TPEJICTABST B
oTdeTa 3a BCeOOXBATHUS 10X0[ (B MmevanbaTa WM 3arydara 3a roJMHaTa 3a roJMHaTa) KbM CTaTHATA ,,()HHAHCOBH
npuxoau’.

[lpr oTHHMCBaHETO Ha aKIUKM TOPATH MpoJaxOa ce W3MON3BAa METOABLT HAa CPEIHO-TIPETErJICHA IIcHA,
orpejieNieHa KbM Kpasi Ha Mecella, B KOWTO Ce U3BBPIIIBA OTITHCBAHETO.

2.15. Mamepuannu 3anacu
MarepuanHuTe 3anacu ca OlleHeHH BbB (DMHAHCOBHUS OTYET KaKTO CIIC/BA!

® CYpOBWHH, MaTe€pHaJIHN U CTOKH - TI0 IMO-HUCKATa OT: JOCTaBHATa IIeHa Ha Mpua00nBaHe(ce0eCcTOWHOCT) U
HETHaTa peaju3upyemMa CTOMHOCT;

e TOTOBa TPOAYKIMUS, Tmonydadpukath ¥ HE3aBBPIIEHO MPOWU3BOACTBO - IO TO-HUCKaTa OT:
MPOM3BOJICTBEHATa CeOECTOMHOCT M HETHATA peai3upyemMa CTOWHOCT;

®  3eMeJIeICKa MPOIYKITUS — IO IMO-HUCKATa OT CIIPAaBEIMBAaTa CTOMHOCT IIPH MbPBOHAYAIHO MPUA00UBAHE
Y HeTHAaTa peatn3upyemMa CTOWHOCT.

Pazxoaute, KOUTO ce M3BBPIIBAT, 3a Jla JIOBEAAT JaJ€H MPOAYKT OT MAaTEPUAIHHUTE 3allaci B HETOBOTO
HACTOAIIO CHCTOSIHME M MECTOHAXOXKJIEHHE, Ce BKIIIOYBAT B IIEHATa Ha MpUA0OMBaHE (ceOeCTOHHOCTTA), KaKTO
crienBa:

® CYpOBUHH, MaTEpUAIM U CTOKA — BCUYKU JOCTaBHU Pa3xo0J/i¥, KOUTO BKJIIOYBAT MOKYITHATA 1[€HA, BHOCHU
MUTA U TAKCH, TPAHCIIOPTHH Pa3X0JIH, HEBB3CTAHOBSAEMHU JAHBIM U APYTH Pa3X0dd, KOUTO JONPUHACAT 3a
MIPUBEXIaHE HA MAaTEPUAIIUTE U CTOKUTE B TOTOB 33 TAXHOTO U3IOJI3BaHE/TIPOjaK0a BUI;

® TOTOBAa MPOAYKIMS, moaydhadpukaTh W HE3aBBPIICHO MPOM3BOJCTBO — BCHUKH HEOOXOAMMH
MTPOU3BOJICTBEHH Pa3X0Jiv, KOUTO (hOPMUPAT MPOU3BOJICTBEHATAa CEOSCTOWHOCT, KaTO B HEsl CE€ BKIIFOYBAT
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MPEeKUTEe Pa3xoAM 3a MaTepHald U TPYH W NpHUCMafaniata ce 4yacT OT OOMIONPOU3BOACTBEHUTE Pa3Xoau
(IPOMEHITMBH | TOCTOSIHHH), C M3KJIIOUCHHE HAa aJMHHUCTPATUBHUTE Pa3XOIH, KYPCOBHUTE Pa3lHKH H
pasxoauTe TO TMpHBICYCHH (UHAHCOBH pecypcH. BKIIOYBaHETO HAa YCIOBHO MOCTOSHHHTE
OOIIONPOU3BOICTBEHN Pa3XOAW B MPOM3BOACTBEHATAa CEOECTOMHOCT Ha MPOM3BEKAAHATa TOTOBA
MPOAYKIHs, Ioiy(padpuKkaTuTe M HE3aBBPIISHOTO MPOU3BOJICTBO CE M3BBPIIBA HA 0a3ara HA HOPMAJCH
KamnalTeT, OmpeleiiecH Ha 0aza oOWdyaeH cpeaHo MOITbpKaH o0eM, IMOTBBPKIaBaH C IDIaHa II0
MPOU3BOJACTBOTO. M30panaTa 06a3za 3a pasmpejeicHUETO UM Ha HUBO OTACTHH MPOJYKTH € HOpMara Ha
YOBEKO YaCOBETE Ha MPSKO 3a€THS MIEPCOHAN B MTPOU3BOACTBOTO HA KOHKPETHHUSI MIPOTYKT.

JpykecTBOTO Mpuiiara KaTo TeKyIa OIeHKa ,,CTAaHpaTHa MTPON3BOACTBEHA CE0ECTOMHOCT” TI0 OTHOIICHHE
Ha TOTOBaTa MPOAYKIHS, MONyhadpuKaTUTe W HE3aBBPIICHOTO MPOM3BOACTBO, H PECIIEKTHBHO ,,CTaHAApTHATA
JIOCTaBHA CEO0ECTOMHOCT” — 3a OCHOBHUTE CYpPOBHHH M MaTepHAIH 3a MPOU3BOJCTBOTO.

B kpas Ha BceKkHM OTYETEH IE€pHOJ PHKOBOACTBOTO H3BBPIIBA aHAIM3 HA (AKTOPHUTE, IOBEIH [0
(dopMHpaHe Ha OTKIOHEHUs TPH: a) JOCTaBKa HA CYpPOBHHU U MAaTEpHAaU 3a MPOU3BOACTBOTO - Ype3 CPaBHECHHE
MEKAY (DaKTHYECKUTe W CTaHAAPTHUTE TOCTaBHH Pa3XoAW M 0) MPOM3BOJICTBOTO HAa TOTOBA IMPOIYKIIHS,
nonyaObpuKaTH W HE3aBBPILCHO IMPOU3BOJCTBO - Ype3 CpaBHEHHE MEXAY (PAKTUYECKUTE W CTaHIPATHUTE
MPOM3BOJICTBEHH pa3zxoau. [Ipyn HeoOX0qUMOCT ce M3BBPIIBAT KOPEKIMY Ha OLCHKATa Ha HATMYHUTE MaTepUaTHH
3amaci BB ()MHAHCOBUSA oTdeT. Ha 0a3a mpoyuBaHWs Ha JOOpPH OTYETHH TNPAKTHUKHA BBHB (hapMareBTUIHHUS
OTpachi, ca BH3IPUETH NParoBe Ha ChIIECTBEHOCT 3a: ) OTKIIOHCHUETO IPH J0CTaBKa HA CYPOBUHH M MaTepHAIIH
3a MPOU3BOACTBOTO — 110 2 % 1 0) MPOM3BOACTBEHO OTKIIOHEHHE — 110 1,5 %, B paMKUTE Ha KOUTO, HE C€ KOPUTUPA
TeKyllaTa OIIGHKAa Ha HaJWMYHWUTE KpailHW 3amach OT CYypOBMHM M MaTepHald, TOTOBa NPOAYKIHMSA U
HE3aBBPIICHOTO MPOU3BOICTBO 3a LiehuTe Ha puHaHCcoBUs oTueT ([Ipunodcenue Ne 2.32).

HenpousBoacTBeHHTE MaTepUANHUTE 3amack ce H3MUCBAT TEKyHIo Mpu ymorpebaTa WM (BiaraHe u
npoaax06aTa) KaTo ce M3M0JI3Ba METOIBT Ha CPETHO-IIPETETIICHaTa CTOMHOCT (ce0ecToiHOCT).

Hernara peanmusupyema CTOMHOCT IpEACTaBIsBa NMPUOIM3HUTEIHO ONpeNesieHaTa IMpoJaKHa IeHAa Ha
JIaJIeH aKTHB B HOPMAJIHUS X0 HA CTOIIAHCKaTa JICHHOCT, HaMalleHa ¢ TIPHOJIM3UTEITHO OIIPE/ICIICHHTE Pa3XOau 1O
JOBBPIIBAHETO B THPTOBCKH BH/JI HA TO3W aKTHB W MPHUOIM3UTEITHO ONPEIeNICHUTE Pa3Xxo/iy 3a peai3amusl.

2.16. Tvpzoecku é3emanus

TBHproBekuTe B3eMaHUs MPEACTaBISBAT OE3yCIOBHO MPABO Ha JIPY’KECTBOTO Ja MOJIYYH Bb3HATPaXkKICHUE
MO0 JOTOBOPH C KJIWEHTH W JPYTH KOHTpareHTH (T.e. TO € OOBBP3aHO CaMO C HM3THYaHE Ha BpEME Mpelu
M3IUIAIAHETO Ha Bb3HATPAKAECHHETO).

ITvpsonauanno oyensgame

TBproBeckuTe B3eMaHHs C€ MPEACTABAT M OTYATAT ITbPBOHAYAIIHO IO CIpPaBeIJIMBa CTOWHOCT Ha 0asza
[IeHaTa Ha CJeJKaTa, KOSTO CTOMHOCT € 00MyaifHO paBHA Ha (paKTypHATa MM CTOWHOCT, OCBEH aKO T€ ChIbpPXKAT
ChIIECTBEH (PMHAHCHUPAL] KOMIIOHEHT, KOMTO HE Ce HAYMCIISBA JOIIBIIHUTENHO.B To3H cityydail Te ce mpu3HaBar 1o
CeraiiHata UM CTOMHOCT, ONpejesieHa IpPH JHMCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, NPELEHEH 3a

MPUCHII HA KIIMCHTA - IJIBXHHUK.

24



CODAPMA Al
MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

Tocredsawo oyensnsane

JIpy’KeCTBOTO IbPXKH THPrOBCKHTE B3€MaHMs €IMHCTBEHO C II€7 ChOMpaHE HA JOTOBOPHH MApUYHH
MOTOIHM U TH OIEHSIBA MOCJIC/IBAIIO 10 aMOPTH3UPaHa CTOMHOCT, HAaMaJIeHa ¢ pa3Mepa Ha HaTpylaHaTa 00e3IeHKa
3a kpenuTHHU 3aryou. (Ilpunoscenue Ne 2.25).

Obe3yenka

JIpy>XecTBOTO TpUiiara Mojielia Ha O4aKBaHUTE KPEIAUTHU 3aryOW 3a IENHs CPOK Ha BCHYKU THPrOBCKU
B3EMaHUsI, M3MOJI3BAUKN OMPOCTEHHUS MOAX0/, Aomyckad oT MC®PO 9, u Ha 6a3a MaTpUYeH MOJEIN 3a MPOIIEHTa
Ha 3ary6ara (Tlpunoscenue Ne 2.25 u Ipunoscenue Ne 2.32).

OOGe3IrieHKaTa Ha B3E€MaHHUsATa CE HAYMCIIABA W OTYUTA 4YpE3 CHOTBETHA KOPECIIOHACHTHA KOPEKTHBHA
CMeTKa 3a BCEKHM BH B3eMaHe KbM CTaTHATA ,,IPYTH Pa3Xxoad 3a JeHHOCTTa* Ha JMIleBaTa CTpaHa Ha OTYeTa 3a
BCceOoOXBaTHHUsI TOXO/1 (B Ie4yan0ara Win 3aryoara 3a TOANHATA).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Benuku 3aeMu u Apyru npenoctaBeHrd (PMHAHCOBH PECYPCH CE MPEICTABAT MBPBOHAYATIHO MO LIeHA Ha
npuoOrBaHe (HOMMHAIHA CyMa), KOSITO ce IpueMa 3a CIpaBeAJIiBa CTOMHOCT Ha MPel0CTaBEHOTO M0 CAENKaTa,
HETHO OT NPEKHUTE Pa3XO/AW, CBBP3aHM C TE3W 3aeMU W TPENOoCTaBeHH pecypcu. Ciel MbpPBOHAYATHOTO MM
NpU3HABaHE JINXBOHOCHHUTE 3a€MHU U JPYTH NMPEIOCTABEHU PECYpCH IMOCIEIBAIO CE OIEHSIBAT U IMPEACTABAT B
oryera 3a ()MHAHCOBO CBHCTOSHHE 10 aMOPTH3MpaHa CTOMHOCT, ONpeeicHa upe3 MpuiIaraHe Ha MeTojla Ha
epexTHBHATa NTuxBa. Te ca KilacHUIMpaHW B Ta3d Tpyna ThH KaTo OM3HEC MOJENBT HA APYKECTBOTO €
eIMHCTBEHO C [1eJI ChOMpaHe Ha JJOTOBOPHH ITAPHYHU MTOTOIM HA TJIABHUIIA M TUXBU. AMOPTHU3MpaHATa CTOMHOCT €
M3YMCIICHA KaTo ca B3E€TH MPEABUI BCHUKH BUIOBE TAKCH, KOMHCHOHHU H IPYTH CyMH, aCOLIUUPAHH C TE3U 3aeMHU.
[NeyanOurte u 3aryouTe ce MPU3HABAT B OTYETA 3a BCEOOXBATHUS 10X0] (B revyandara wiy 3arydara 3a roJrHaTa)
KaTto ()MHAHCOBU MPUXOJU (JIMXBH) WM Pa3XOJy Mpe3 MeproAa Ha aMOPTHU3alMs, WM KOTaTO B3EMaHHUsATA Ce
MOTaCsT, OTIHUIIAT WM PEIYLHPAT.

[TpuxoauTe OT IMXBU ce MPU3HABAT B CHOTBETCTBUE C €Tala, B KOWTO € KIacH(PUIMpaH ChbOTBETHHUAT 3a€M
WK IPYTO B3€MaHe 110 MpeIocTaBeH (PMHAHCOB pecypc Ha 6a3za MeToja Ha eEeKTUBHHS JIMXBEH MPOLECHT.

JINXBOHOCHUTE 3acMU M JIPYTH IPEJOCTaBEHU (DMHAHCOBH peCypcH ce KiIacH(UIHMpaT KaTo TEKYIIH,
OCBEH 32 4acTTa OT T#X, 3a KOATO JIPY’KECTBOTO UMa O€3yCIIOBHO MPABO J1a YPEIH 33 IbDKSHUETO CH B CPOK Haj 12
Mecena oT Kpast Ha oTdeTHust nepuo (/Ipunoscenue Ne 2.25).

2.18. Hapuunu cpedcmea u napuyHu eK6UEAIEHINU

HapI/I‘IHI/ITe Cp€AcCTBa BKIIIOYBAT KACOBUTE HAJIMYHOCTU U HAJIMYHOCTUTEC 110 pa3IiijialfiaTeIHUTE CMETKH, a
Mapu4YHUTEC CKBUBAJICHTHU - JCIIO3UTH B OaHKH C OpUTMHAJICH MaTypUTET 0 TPpU MECCIa MU CpEACTBATa Ha
ACMO3UTUTC C MO-ABbJIBI' MATYPUTECT, KOUTO Ca CBO60}1HO pasnojraracMu 3a ApyKECTBOTO ChIVIACHO YCJIOBUATA Ha
AOTOBOPCHOCTUTC C OaHKUTE 110 BpEMC Ha ACTIO3UTA.

Tlocneosawo oyenssane
[MapruHHUTE CPEACTBA U CKBUBAJICHTH B OAHKHU Ce€ MPEICTaBST MOCIEIBAIIO 10 aMOPTU3UPAHa CTOMHOCT
HaMaJieHa C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHU KpeauTHH 3aryou (IIpunoocenue Ne 2.25).
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3a yenume na useomesanemo Ha omuema 3a napuiHume NOMoyu:

® TApUYHUTE NOCTHIUICHUS OT KIIMEHTH U HapUYHUTE TUTAIIaHUS KbM JOCTaBUHMIIM ca MPEACTaBeHH OPYTHO,
¢ BrmoueH JJ1C (20%);

® JIIXBUTE TIO MOJYYCHN WHBECTUIIMOHHHN KPEIUTH Ce BKIIOYBAT KaTO IJIAIAHUs 32 (UHAHCOBA AEHHOCT, a
JUXBUTE, CBBP3aHH C KPEAWTH, OOCITY)KBaIlld TEKyIlara OEHHOCT (32 OOOpPOTHH CpeACTBa), Ce BKJIIOYBAT B
omnepaTUBHA JIEHHOCT;

® T[IOJIyYeHHUTE JHMXBH OT JENO3WTH B OAHKM C€ BKIIOYBAT B CHhCTaBa HAa MAPUYHHUTE TIOTOIH OT
MHBECTUIIMOHHA JCHHOCT;

e miareHuaT JIJIC 1o MOKynmKd Ha OBATOTPAHU aKTUBH OT UYXKACCTPaHHM OCTaBUMIM CE MOCOYBA Ha
no3uLMsl “TIaTeHH JaHblM~, a MPU J0CTaBKa Ha IBIATOTPaiHU aKTUBU OT CTpaHaTa ce MOCOYBa Ha MO3HULIUH
“IOKynKa Ha HMMOTH, MallMHM M o00opyaBaHe”, “NOKyNKa Ha HEMaTepHalHW AaKTHBH® W “TIOKYIIKa Ha
MHBECTUIIMOHHU UMOTH" KBbM MAPUIHUTE TMTOTOLM OT MHBECTUIIMOHHATA IEHHOCT;

e TIOCTHIUICHUATA U TUIAIIAHUATA OT U IO OBBPAPa(TH ca MOKa3aHU HETHO OT IPYKECTBOTO;

e TpaiiHO OJIOKMpaHWTE MapHUyYHU CpEACTBa HajJ 3 Mecella HE ce TPEeTHpaT Karo MapudHU CpeicTBa H
€KBHUBAJICHTH;

® TIOCTHIUICHUATA TIO JOTOBOPH 32 (PAKTOPHHT C€ TPEJCTABAT KbM NApUYHH TOTONHM OT (HUHAHCOBA

JIEWHOCT.

2.19. Tvpzoecku u Opyzu 3a0vxceHus

THproBekuTe W APYTUTE TEKYIIW 3aIbJDKEHUS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE CE IMPEACTaBAT IO
CTOMHOCTTA Ha OpUTHHATHHUTE (akTypu (IleHa Ha MpuI00MBaHe), KOSATO Ce MPUEMa 3a CIPaBeIMBaTa CTOHHOCT
Ha clieNkaTta U e ObJe u3IiaTeHa B ObJele cpelly NOoNMydYeHUTE CTOKH U yCIyTrd. B ciaydanTte Ha pascpoucHH
TJIAAHUS HaJl OOWYaiHUS KPEIUTEeH CPOK, MIPH KOUTO HE € TPEABUICHO JAOMBIHUTEIHO TUTAlaHe Ha JIMXBA WU
JUXBaTa 3HAYMTENHO C€ pa3inyaBa OT OOWYAWHWA TMa3apeH JMXBEH IPOIEHT, 3aIbIDKCHHUATA C€ OLEHSIBAT
IIbPBOHAYAJIHO IO TAXHATa CIIpaBEJIMBa CTOMHOCT Ha 6333 ceramrHaTta UM CTOWHOCT IIpyu AUCKOHTOBa HOpMa,
MPHCHIIA 3a APYKECTBOTO, a MOCIIEABAIIO — 110 aMOpTH3upaHa cToitHocT (Ipunoocenue No 2.25).

2.20. JTuxeonocHnu 3aemu u opyzu npueieueHu GUHAHCOBU pPecypcu

B ordera 3a (UHAHCOBO CBHCTOSIHME BCHYKH 3a€MH W JIPYTH TPHBICUCHH (UHAHCOBU PECYpCH Ce
MPeJCTaBAT TbPBOHAYAIHO IO [IeHa Ha MpHAoOMBaHe (HOMHUHAIIHA CyMa), KOSTO ce IMpHeMa 3a CIpaBeTuBa
CTOHHOCT Ha MOJYYEHOTO IO CHENKaTa, HETHO OT IMPEKHTE Pa3XOAH, CBBbP3aHH C TE3U 3a€MH M IPHUBJICUCHU
pecypcu. Ciien TBbPBOHAYAaIHOTO UM IPHU3HABAaHE JIMXBOHOCHHUTE 3a€MHM W JPYTH IPHUBJIEUCHH PECYpPCH
MOCJIC/IBAIIO CE€ OICHSBAT W MPEJCTaBAT B OTYETa 32 (PMHAHCOBO CHCTOSHUE MO aMOPTU3UpaHa CTOMHOCT,
olpejieNieHa Ype3 MpuiiaraHe Ha MeTo/ia Ha e()eKTHBHATA JIMXBa. AMOPTH3UPAaHATa CTOWHOCT € N3YHCIIeHA KaTo ca
B3€TH IPEeABH] BCUUKU BUIOBE TAKCH, KOMHUCUOHHH M JPYTH Pa3xoju, BKJI. TUCKOHT WM HPEMHUS, aCOLUUPAHH C
Te3u 3aeMu. [leuanOure u 3aryOuTe ce mpu3HaBaT B OTYETa 3a BCEOOXBAaTHMS 10X0[ (B mevanbaTa wiM 3arydara
3a roJIMHaTa) Kato (PMHAHCOBH MPUXOIM WM (UHAHCOBHU Pa3xojy (JIMXBH) Mpe3 MEepHoJia Ha aMOPTH3AIIMATA HITH
KOTaTo 3aBJDKEHHATA Ce OTIHUINAT Wi pexyunpat (Ipunoscenue Ne 2.25).

Pazxoaure 3a MTUXBU ce MpU3HABAT 32 CPOKA Ha (PUHAHCOBUS MHCTPYMEHT Ha 0a3a MeTo/a Ha e()eKTUBHUS
JIUXBEH MPOLEHT.
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JIMXBOHOCHUTE 3a€MHU U JPYTH MPUBJICYCHN (DUHAHCOBH PECYPCH ce KIacH(UIMPAT KaTo TEKYIIH, OCBEH
3a 4acTTa OT TAX, 32 KOSTO JIPY)KECTBOTO MMa OE3yCIOBHO MPaBO Jia ypelu 33aJbJDKEHHETO CH B CPOK Haja 12
Mecella OT Kpasi Ha OTYETHHS TIEPUOJI.

2.21.Kanumanuzupane Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOWTO MPAKO C€ OTHACAT KbM TNPUIOOMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJICTBOTO HAa OTrOBapsIl HAa YCIOBUATA /KBANU(UIMPAH/ aKTHB, C€ KalUTAIM3UpaAT Karo YacT OT
CTOWHOCTTa Ha TO3W akTHB. OTroBapsIl Ha YCIOBUSATA /KBATU(UIMpaH/ aKTHB € aKTHB, KOWTO HEMPEMEHHO
W3UCKBa MOHE 12-MeceueH Mmepuos OT BpeMe, 3a Jla CTaHe TOTOB 3a MPEABIKIaHaTa My ynoTpe0a uii mpojaaxoa.

PazmepsT Ha pa3zxomuTe Mo 3a€MH, KOUTO MOTAT /1a C€ KalUTAIU3UPaT B CTOWHOCTTA HAa €IMH OTrOBapsiIll
Ha YycJoBHATa /KBadu(uIUpaH/ aKTHB, Ce ONpeAens upe3 KoepHIHMeHT /HopMma/ Ha KaIHUTaIH3allvs.
KoedunmeHThT Ha KamWTAIW3aIMs € CPEJAHONPETEITICHATa BEJTHYMHA HA Pa3XOJUTE IO 3aeMH, OTHECEHHU KbM
3aeMHUTE Ha JIPYKECTBOTO, KOWUTO Ca HEIMOTaceHW Mpe3 TepHoja, C HU3KIIOUCHHE Ha 3aeMUTE, H3BBPIICHH
CHELHAITHO C LIeJ MPUAOOUBaHE HA €IUH OTTOBAPSAI] HA YCIIOBHUATA /KBATU(PHUIMPAH/ aKTHB.

Kanuranu3upanero Ha pa3xoIuTe MO 3a6MH KaTo YacT OT CTOHHOCTTA Ha eIMH OTrOBapsIl HA yCIOBUATA
/KBaMU(UIMPAH/ aKTUB 3aI04YBa, KOTaTO Ca M3IBIHCHH CIICHUTE YCIOBUS: U3BBPIIBAT CE PA3XOJNUTE 332 aKTHBA,
HU3BHBPIIBAT CC€ pa3xXOoaUTE IO 3a€MHU U B XOJ Ca I[Cf/iHOCTI/I, KOUTO Ca HCO6XOILI/IMI/I 3a MMOAI'OTBAHEC HAa aKTHUBa 3a
MpeaBIDKAaHaTa My yrnoTpeda Wil mpoaaxoa.

Pasxoaure 10 3aeMH ce HAMAIABAT U C BCIKAKbhB HMHBECTHIIMOHEH JTOXOJ OT BPEMEHHOTO WHBECTUPAHE Ha
Cpe/ICTBaTa OT TE3H 3aCMHU.

2.22. JIuzunz
Jlusunzononyuamen

E,Z[I/IH JOTroBOp NpCACTaBJIsIBa WM CbAbpiKa CJICMCHTHU Ha JIM3UHI, aKO IO CHUJiaTa Ha TO3U JOI'OBOp CE€
MNPEXBBPJIA CPCIYy BB3HATPAXKACHHUE IMPABOTO HA KOHTPOJ HAaJ HM3MNO0J3BAHCTO HAa AaJICH aKTUB 3a OIIPCACIICH
nepnuoag OT BpeMe.

JIpyKecTBOTO € M30pajo BCHYKH JIN3MHTOBUTE IUIAIAHUS IO JOTOBOPH € KPaThK Cpok (1o 12 mecena) na
ce OTYMTAT KaTo TEKYIH Pa3Xoay Ha JIMHEEH MPUHLUI IIPe3 epruoa Ha J0r0BOpa.

ITvpsonauanuo oyensgame
Ha nataTa Ha crapTupane Ha JIM3MHTa (1atara, Ha KOSITO 0a30BUs aKTHB € Ha Pa3NoJIOKEHNE 3a MOJI3BaHe)
JIU3UHTOIIONYYaTEeNAT IPU3HaBa aKTUB ,,[IPaBO Ha MOJ3BaHe" U 3aIbJDKEHHUE 110 JIM3HHT .

L[eHaTa Ha HpI/I,Z[O6I/IBaHe Ha aKTHUBa C IIPaBO Ha MOJ3BAHC BKIIFOYBA:

® pasMEpa Ha IIbpBOHAYAJIHATa OUCHKA Ha 3aIbJDKCHUCTO 110 JIM3UHT,

® JIM3VUHI'OBU ILIAIIaHWA, U3BBPIICHU KbM HUJIU MPCAXU HAYAJIHATA J1aTa, HAMAJICHU C NOJYUYCHUTC CTUMYJIN
I10 JIM3UHI'OBHA JOT'OBODP,

® IbPBOHAYAJTHUTE NPCKH pa3XOau Ha JTU3UHIOIIOIy4aTelId,
® [IPOBHU3HMHU 3a pa3XoJar CBbP3aHu C ACMOHTHUPAHE U IPEMCCTBAHE HA aKTHUBA.

I[py)KGCTBOTO aMOpTU3HUpa aKTUBUTE C IMPABO Ha IMOJI3BAHC Ha JHHEMHa 0a3a 3a 1o — KpaTKuAd Iepuoa ot
TCXHUA MOJIC3CH JXUBOT U CPOKA HA JIM3BUHTOBUSA TOTOBOP.
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AKTHBHTE C TIPaBO Ha IOJI3BAHE CE MPEJCTABSIT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE HA pel ,,AMOTH,
MallFHA u 00OpyaBaHe*, a TsIXHATa aMOPTH3AaIMI — B OTYETa 3a BCEOOXBATHHS IOXOA Ha pel ,,pa3Xxomu 3a
aMopTHU3aIus .

3aILT>J'I}KeHI/ICTO 10 JIM3WHT BKJIFOYBA HETHATA HACTOSIIA CTOMHOCT Ha CICIHUTE JU3UHIOBH TLIAIAHH:

L q)HKCI/IpaHI/I IJ1alaHus, HaMaJICHU € MMOAJICIKAIIUTE Ha IJIaAll[aHS JIM3UHI'OBHU CTUMYIJIN,
® [IPOMCHJIMBY JIM3UHI'OBU IJIAlllaHUs, 3aBUCCIIN OT MHACKCU WX NPOLCHTH,

e [[CHATa 3a yNPa)KHSBAHE Ha OMNIMATA 32 MOKYIKA, aKO € JOCTaThYHO CHT'YPHO, Y€ JIPY>KECTBOTO IIIE
MOJI3Ba OTIIHSATA;

e TUTAIIAHKS HA CAHKIIMU 3a MPEKPaTIBaHE HA JTU3UHTOBHSI IOTOBOD;

® TapaHIMU 32 OCTaThYHA CTOMHOCT.

JIn3uHTOBUTE IIIAIIAHUS C€ AUCKOHTHPAT C JIMXBEHUS MPOIICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOM MOXKe aa
ObJlle HEMOCPEACTBEHO OTpeAeNieH WM ¢ MU(EPEeHIIMANHNS JIMXBEH MPOIEHT Ha JPYKECTBOTO, OTpPa3siBaIll

JIUXBEHUS MIPOIICHT, KOUTO 0¥ OWJI MPHIIOKUM PU 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 3a CXOJCH NEPUOJT OT BpeMeE,
MIPU CXOJTHO 00€3MEeUCHNE U CX0IHA HKOHOMHYECKA Ccpeia.

JIM3MHTOBUTE TUIAIAHWS CHIBPKAT B OMNPEACICHO ChOTHONICHWE (HUHAHCOBHA pas3xoj (nMuxea) u
MpHCIIaaIaTa ce 4acT OT JIM3WHTOBOTO 3abDKeHue (rmaBHuIla). UHAHCOBUTE Pa3XOId ce HAYMCIABAT B OTYETA
3a BCeOOXBATHHA JOXOJ Tpe3 MepHojaa Ha JH3WHra Ha NeproandHa 0asza, Taka 4e Ja ce MOCTHTHE MOCTOSHEH
JINXBEH NPOLEHT 3a OCTABAIlaTa HEU3IJIATEHA YacT OT MIaBHULATA M0 JIU3UHIOBOTO 3aAbJKEHUE.

Ilocneosawo oyenasane

JHpy>ecTBOTO € n30pao fa nmpujara MOJENa Ha LieHaTa Ha NpruaoOKUBaHe 3a BCUYKHM CBOM aKTUBH C IIPABO
Ha Toi3BaHe. Te ce mpeicTaBsAT MO IieHa Ha NpWA00MBaHe, HaMalleHa ¢ HaTpylaHaTa aMOPTU3aIMsl, 3aryOn OT
00€31eHKa U KOPEKIIUUTE, BCIEACTBUE HA MPEOLCHKH U KOPEKLNH Ha 33IbJDKCHUETO 10 JIN3UHT.

Jpy>KecTBOTO OLIEHSABA MOCIIEABAIIO 3aIbJDKEHUETO 10 JU3HUHT KaTo:

e yBeJIM4aBa OanaHcoBaTa CTOMHOCT, 32 /1a OTpa3u HaYMCIICHATa JINXBa;

e HamaJIsiBa OanaHcoBaTa CTOMHOCT, 3a J1a OTPa3u U3BHPIICHUTE JTN3UHIOBH TUIAIAHHUS;

e TIpeolieHsIBa OaaHCcOBaTa CTOMHOCT Ha 3aIbJDKEHUSTA, 32 1a OTPa3H MPEOLEHKUTE WIK W3MEHEHUTa Ha

JIM3UHT'OBUA JOTOBODP.

Omuumane Ha npeoyeHKuU U USMEeHEeRUs Ha TU3UHSOBUA ()02060]?

B pe3yaTaT Ha NPCOLCHKA, JIM3UHIOIIONYYATCIIAT IPHU3HABAa CyMaTa Ha IIPCOLCHKAaTa Ha IIaCuBa II0
JIM3UHI'a KaTO KOPCKIHA Ha aKTHBa C IIPaBO Ha II0JI3BAHC. Axo OanaHcoBaTa CTOMHOCT Ha aKTHBA € II0-HHUCKa,
OCTaTb4HaTa CyMa Ha IPCOLCHKATa CC IIpU3HaBa B reyajadaTa Ui 3ary6aTa.

HI/ISI/IHFOHOHY‘I&TGHHT OTYNTAa UBMCHCHUEC Ha JIN3UHI'OBUA JOTOBOP KAaTO OTACJICH JIM3UHI, aKO:

® H3MCHEHHETO yBejMuaBa 00XBara Ha JIM3MHICOBHS JIOTOBOP, KaTo 100aBs HOBO ,,IPaBO Ha IOJ3BaHE”
Ha €JUH WIM II0BEYE JONBJIHUTEIHHN 0a30BH aKTHUBH; U
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® BB3HATPAXKICHUETO MO JHU3WHTOBHUS JIOTOBOP CE€ YBEIMYaBa ChC CyMma, CBhU3MEpPHMa ChC
CaMOCTOsITeTHATa IICHA 332 YBEJIMYCHUETO B 00XBaTa M C€BEHTYaTHH KOPEKIIMH, OTPa3sBaIld OOCTOSATEICTBA IO
KOHKPETHHS JOTOBOP.

Ilramanusita BbB BPB3Ka C KPATKOCPOYHH JIU3UHI'OBHU JOT'OBOPH U JOT'OBOPH, IIO KOUTO 0a30BHSAT aKTUB €
C HHCKa CTOﬁHOCT, KaKTO W IPOMCEHJIMBUTEC JIM3MHI'OBU INIAIIaAHWA, KOMTO HE Ca BKIIIOYCHM B OICHKAaTa Ha
3aABJDKCHUECTO IO JIM3UHI CC MPU3HABAT AUPCKTHO KAaTO TCKYIIU pa3xXxoJaud B OTUCTA 3a BCEOOXBaTHUS J0X0a Ha
0asa THMHEEeH METO/ 3a I€pHUoaa Ha JIM3UHTa.

Juzunzooamen

OUHAHCOBUAT JM3HHT, IPU KOWTO ce TpaHcdepupa U3BBH JPYKECTBOTO CHIIECTBEHATa YacT OT BCHUKHU
PHUCKOBE M CTOMAHCKH W3TOAH, IPOU3THUYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA MO (PMHAHCOB JIM3HMHT, CE M3MHCBA
OT CbCTaBa HA AKTHUBHUTE HA JIM3MHIOAATENS IIPU NPHUXBBPISAHE KbM JIM3MHIONONydYaTeNsl Ha aKTHBa M Ce
MpeaCTaBs B OTYETa 32 (UHAHCOBOTO ChCTOSHUE KaTO B3€MaHE ChC CTOMHOCT, paBHA HA HETHATa MHBECTHLIUS OT
nmm3uHra. Hetnara HWHBECTULIMA B JIMSUHI'OBUA JOTOBOP IMPEACTABIIABA pa3jiMKaTa MCXKIY c6opa OT MUHUMAJIHUTEC
JU3UHTOBY TUIAIIAHUS 110 IOTOBOPa 3a (PMHAHCOB JIM3HMHT M HETapaHTHpaHaTa OCTaThbuHA CTOMHOCT, HAYHCIICHA 32
JMU3WHTOAATENS, U He3apaOOTEHUSAT PHUHAHCOB TOXO/I.

Paznukara mexny OanaHcoBaTa CTOWHOCT Ha OTHaAeHHs NOJ ()UHAHCOB JIM3MHI aKTHB M He3abaBHATa
(cripaBeyIMBaTa My MpOJaKHA) CTOWHOCT ce MpH3HABa B OTYETa 3a BCEOOXBATHHS J0XOA (B MedandaTa WM
3ary0ara 3a TOIMHAaTa) B HA4ajJOTO HA JIM3UHTOBHS NOTOBOp (NIPU TMpEJAaBaHETO Ha aKTHWBA) KaTO JOXOJ OT
mpojak0a Ha aKTHUBH.

[Ipu3naBanero Ha 3apaboTeHUs (MHAHCOB NPUXOA KaTO TEKyIl JHMXBEH IPUXOA C€ OCHOBaBa Ha
npujiIaraHeTo Ha ME€Toaa Ha C(i)eKTI/IBHaTa JIUXBa.

HpI/I OINCpaTUBHUA JIMBUHI HACMOAATCIIAT IPOAbJ/DKaBa Aa IPUTC)KaBa CbHOICCTBEHA YaCT OT BCHUYKH
PHUCKOBE U CTONAHCKH M3 OT COOCTBEHOCTTA BBPXY JaAeHus akTuB. Ilopaau ToBa TO3M aKTUB NPOABIDKABA J1a
€ BKJIIOYEH B ChCTaBa Ha HETOBHUTE MMOTH, MAIIMHU M OOOpyABaHE KaTO amMOpTH3alMATa My 3a Iepuoja ce
BKITIOYBA B TEKYIIUTE Pa3X0 1 Ha JTU3UHTOATEIIsl.

HpI/IXOIL’bT OT HA€MU OT OINICPATHUBCH JIM3UHI' CC IIPpU3HaBa Ha 6333Ta Ha TUHEWHUSA METO/J B IIPOABJIKCHUE
Ha CpPOKa Ha CHOTBETHHs JIM3UHT. [IbpBOHAYAIHO HampaBeHUTE NPEKH Pa3XOJH BBB BPB3Ka C JOTOBAPSHETO H
YpeXIAaHETO Ha ONEPaTHBHUS JIM3UHT, c€ A00aBAT KbM OajlaHCOBaTa CTOMHOCT Ha OTHAJCHUTE aKTUBH U Ce
MpU3HaBaT Ha 0a3aTa Ha JIMHEHHUS METO/] B MPOIBJKSHHE HA CPOKA Ha JIM3UHTA.

2.23. Ilencuonnu u Opyzu 3a0b/HCEHUA KbM HEPCOHANA NO COUUAIHOMO U MPYO08o
3aKOHO00ameNICmeo

TpynoBuTe 1 OCUTYpUTETHH OTHOLICHHUS C PAOOTHULIUTE U CIYKUTEINTE B JPY>KECTBOTO CE OCHOBABaT Ha
pasnopenodute Ha Kozxekca Ha Tpyla u Ha pasnopenduTe Ha JIEHCTBAIOTO OCUTYPHUTEJHO 3aKOHOAATENICTBO B
boirapust.

Kpamxkocpounu 0oxoou

Kparkocpounure 10X0au 3a HaeTUsl TIepcoHall 1oJ| ¢popMaTta Ha Bh3HATPaXKIACHUs, OOHYCH U COIMATHH
JIOTIJIAIAHUS U PUI00MBKH (M3UCKYEMHM 3a YPEXKJIaHe B paMKHUTe Ha 12 Mecela ciie]] Kpasi Ha Mepuoja, B KOWTO
MIEPCOHATBT € TOJIOKMI TPYHA 33 TSAX WIN € M3IIBJIHWI HEOOXOMUMHTE YCIIOBHSA) Ce€ MPHU3HABAT KAaTO Pa3xoi B
oT4eTa 3a BceoOXBaTHHUS J10X0 (B mevanOaTa Wi 3arydara 3a roauHara), ocBeH ako fgajgeH MCOO He u3ncksa
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Ta3u CyMa [a C€ KalluTaJIru3nupa B ce0ecTOMHOCTTA Ha OIIpEACJICH aKTUB, 3a I€puoaa, B KOMNTO € IOJIOKCH TPYABT
3a TAX W/WIHW ca M3IIBJIHEHH HM3UCKBAaHHATA 3a TAXHOTO IMoJIydyaBaHE€, M KaToO TEKYHO 3aAbJDKCHUE (CJ'IC,Z[
npucraane Ha BCUYKU IUIATCHU BEYE CYMU U IoJiaramuu ce y,[[p”b)KKI/I) B pasM€p Ha HEAUCKOHTHPpAHaTa UM CyMa.

KbM marata Ha Bceku q)HHaHCOB OTUYCT APYKECTBOTO IMpaBHU OLUCHKA HAa CyMaTa Ha OYaKBAHHUTC pa3sxoan
0 HATpynBalIUTC CC€ KOMIICHCHUPYEMH OTITYCKH, KOATO CC OYaKBa Ja 6’I>I[e U3IJIaTCHA KaTO pEe3yjTar OT
HEU3MOJI3BAHOTO IIPAaBO HA HATPYyIIaH OTIIYCK. B omenkara ce BKIIIOUBaT HpI/I6J'II/I3I/ITeJ'IHaTa MPEICHKa 3a CYMUTE
Ha CaMHUTC BB3HArpaXXACHHA W Ha BHOCKUTC IO 3aABJIDKUTCIHOTO O6I]_I€CTBGHO " 3IpaBHO OCUTYPsIBAHE, KOUTO
pa60TO):[aTeJ'I$IT ABJDKU BbPXY TC3U CYMHU.

Tanmuemu u 60HyCHU cxeMU

CermacHo YcTaBa Ha JpYKECTBOTO M TpH B3eTo pemeHne Ha OOmOTO chOpaHWe Ha aKIMOHEPHTE
V3ITBTHATETHUAT TAPEKTOP MMa MPaBo Ja MOyYr eTHOKPATHO Bbh3HArpaKIeHHe (TaHTHEM) B pa3mep Ha 10 1 %
OT HeTHaTa medyanba Ha JIPYKECTBOTO KakTO W Ja ObJe ONMpPaBOMOINEH Jla ONpeAeid Kpbra Ha CIYKHUTEIUTE,
MEXy KOUTO Jia Objie pasmnpeserneHa kato OOHyc mapuyHa cyma B pa3mep Ha 10 2 % OT CTOMHOCTTa Ha HEeTHATa
mevyanba Ha JAPYKECTBOTO 3a BCsKa KaleHmapHa roamHa. KoraTto ompezgeneHa 4YacT ce HW3WUCKBa Ja Obie
pascpodeHa 3a HO-ABJIBI OT 12-MeceueH NEepHoi, Ta3d YacT Ce€ OLECHSABA IO HEHHATa CeramHa CTOMHOCT KbM
JaraTra Ha (I)I/IHaHCOBI/IH OTYCT U C€ IMOCOYBA KbM HETCKYIIWUTC IMACHMBU B OTUCTA 3a (bI/IHaHCOBOTO CbCTOSHHEC,
CTaTusl ,,3aIBJDKCHUS KbM IepcoHana’”.

vnzocpounu 00xo0u npu nencuonupane

Inanose ¢ depunupanu enocku

OCHOBHO 3aab/DKEHUE Ha JIPY)KECTBOTO Karto pabortoiaren B Bearapus e aa w3BBpIIBaA 33bIDKATEITHO
OCHTypsiBaHE Ha HaeTnsa cHu TmepcoHan 3a ¢oHn “IleHCHH”, AOMBIHUTENHO 3aTBIDKUTETHO TEHCHOHHO
ocurypssane ([3I10), ponn “Obmo 3a6omsBane u mMaitunHcTBo” (O3M), dona “bespaboruua”, onn “Tpynosa
snononyka u npogecuonanna 6onect” (T3I1B), poun “T'apanTupane B3eMaHus HA PAOOTHHUIIUTE U CIYKUTEIUTE”
(I'BPC) u 3apaBHO ocurypsiBane. Pazmepure Ha OCHUTYpPHUTEIHHTE BHOCKH C€ YTBBP)KIaBaT BCSKa TOJHMHA ChC
3akona 3a Oropkera Ha JJOO u 3akoHa 3a O0romkera Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pasnpenenst
MeXIy paboTomaTelss U OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C MpaBmiaTa oT Kogekca 3a coManHO OCUTypsIBaHE
(KCO).

Te3u ocurypuTeTHN IEHCHOHHHU TUIAHOBE, MPUIIATaHK OT JPY>KECTBOTO B KAYECTBOTO My Ha paboTonared,
ca IJ1aHoBe ¢ JeUHUPaHU BHOCKU. [IpH TAx paboTomaTensIT miama MECEYHO ONPEAETICHH BHOCKH B IbPKABHUTE
¢ong “Ilencun”, ponn “O3M”, dona “bezpadoruna”, pona “T3I1B”, kKakTO U B yHHUBEPCATIHHU U NPO(HECHOHATHH
MEeHCHOHHU (OHJIOBE - HA 0a3a (PUKCHUpPaHU 10 3aKOH MPOICHTH M HAMA MPAaBHO WIIM KOHCTPYKTHBHO 3a/IbJIKCHUE
Jia Jloriania BbB (JOHJ0BETE OB BHOCKH B CIIy4anuTe, KOTaTo T€ HAMAT JOCTAThYHO CPEJICTBA JIa U3ILIATAT Ha
CHOTBETHUTE JHIA 3apadOTEHHTE OT TAX CyMH 3a IEpHOJa Ha TPYIOBUS MM CTaX. AHAJIOTHYHU ca H
3abJDKEHUSITA TI0 OTHOIIEHHE Ha 3{PaBHOTO OCHUTYpPsIBaHE.

KbM ApyxecTBOTO HIMA Ch3AaJieH ¥ (QYHKIIMOHUPAIL YaCTeH TOOPOBOJIEH OCUTYPHUTEICH (DOHI.

JbIDKUMATE OT JPY>KECTBOTO BHOCKH IO IJIAHOBETE € JAe(PUHUPAHN BHOCKH 32 COIMATHOTO U 3]PaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYIL Pa3Xoi B OTYETa 3a BCEOOXBATHHUS N0xoA (B meyanbata WM 3aryodara),
ocBeH ako gajneH MC®O He u3HMCKBa Ta3H CyMa Jia e KallUTaJu3upa B ce0eCTOMHOCTTa Ha ONpeJelieH aKTHB, ’
KaTo TEKyIlo 3aJbJDKEHHEe B HEOUCKOHTHPAaH pa3Mep, 3aeJHO M B TEpHOJa Ha MOoJlaraHe Ha Tpyna W Ha
HAYMCIIEHUETO HA ChOTBETHUTE JIOXO/IM Ha HACTUTE JIMI[A, C KOUTO JIOXOJI BHOCKHUTE Ca CBBP3aHH.
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Inanose ¢ depunupanu doxoou

Cwraacno Konekca Ha Tpyaa Apy»KeCTBOTO B Ka4eCTBOTO My Ha paboTojaren B bbirapus e 3aIbIKEHO
Jla W3IUIAlla Ha MEePCOHANa MPH HACThIIBAHE HA IMEHCHOHHA BBH3pacT o0e3lIeTeHHe, KOETO B 3aBUCHMOCT OT
TPYJOBUSI CTX B MPEANPHATHETO MOXE Ja Bapupa MEXAy 2 U 6 OpyTHH paOOTHM 3amjiaTH KbM JaraTa Ha
MPEKpaTsBaHEe Ha TPYAOBOTO MpaBOOTHOIICHUE. [lo CBOMTE XapaKTEPUCTUKU TE3M CXEMHU IPEACTABISABAT
He(OHTUPaHM TIAHOBE C e(MHUPAHN TOXOIH.

N3uucnenneTo Ha pa3Mepa Ha TE3M 33IbJDKCHUsSI Hajara y4acTUETO Ha KBATH(DUIIMPAHU aKTIOEPH, 3a Ja
MOXE JTa C€ OIPeIeITH TAXHATA CeralTHa CTOMHOCT KbM JaTaTa Ha (PMHAHCOBHS OTYET, IO KOSTO TE CE MPEIACTABAT
B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE, & PECIICKTHBHO M3MEHEHHUETO B CTOMHOCTTA UM, CE€ TIPEICTaBs B OTUETA 3a
BCEOOXBATHMSI JOXOJA KaTO: a) Pas3xXOJUTe 3a TEKyIl M MHHAJ CTaX, Pa3XOJWTE 3a JIMXBa U e(EKTUTe OT
CHhKpAIICHHUSTA U YPSKIIAHUSITA Ce TIPU3HABAT BEJHAra, B IEPUO/Ia, B KOWTO BH3HUKHAT, U TPEJCTABST B TEKYyIaTa
mevyanba wiaM 3ary0ba, MO CTaTusi ,,pa3XxoAH 3a IepcoHan”, a 0) e]ekThre OT MOoCIeNBalIUTe OICHKH Ha
3aIBIDKEHUSTA, KOUTO TI0 CHINECTBO IPEICTABISABAT AKTIOCPCKU TedanOu W 3aryOu, ce MpU3HaBaT BeJHAra, B
Meproja, B KOWTO BB3HHMKHAT, U CE MPEACTABAT KbM JAPYTUTE KOMIIOHCHTU Ha BCCOOXBATHHUS JOXOJ, IO CTATHUS
,,TIOCJIC/IBAII[M OIICHKM Ha IMCHCHOHHM IUIAaHOBE C JAe(QUHUPAHU IOXOIu”’. AKTIOCPCKUTE IMeyaiOu W 3aryou
MIPOM3TUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONOKEHUS U OMTUTA.

KbM nartara Ha BCEKM TOJIUIICH (PMHAHCOB OTYET JPYKECTBOTO HA3HA4YaBa CEPTUMUIMPAHU aKTIOCPH,
KOWUTO H3/aBaT JOKJIAJ C TEXHUTE H3YHCICHUS OTHOCHO ABITOCPOYHUTE MY 3aABJIKCHUS KBbM IEepCOHaa 3a
o0e3IeTeHnsT TpW TEHCHOHWpaHe. 3a IeNTa Te NpWiIaraT KPeIuTHUS METOJ Ha IPOTHO3HHUTE €IWHUIIM.
CeramHaTa CTOWHOCT Ha 33JBJDKEHHETO 1O JeUHUpPAHUTE JOXOAHM CE€ HW3YHCISABA 4Ype3 AWCKOHTHUPAaHE Ha
OBJICIIUTE MMAPUYHU IOTOIM, KOMTO C€ OYakBa Ja ObJaT M3IUIATEHU B PAMKHTE HAa MaTypHTeTa Ha TOBa
3aJIbJDKEHUE U TIPH W3I0JI3BAHETO Ha JIMXBEHUTE PABHUIINA Ha JIbPXKABHH IABJATOCPOUHH OOJUTALMU C TOA00CH
CPOK, KoTHpaHu B bearapus, kpAeTo PyHKIMOHUPA U CAMOTO JIPYKECTBO.

Inawanus na 6azama Ha aKyuu

[Tnamanusta Ha 6a3aTa HA aKIIMKM HA HACTH JIMIA U JPYTH JIMIA, KOUTO MPEIOCTABAT CXOJIHHU YCIYTH, CC
OLICHSIBAT MO CHpPaBEeAJMBaTa CTOMHOCT Ha KalHUTaJOBUTE HWHCTPYMEHTH KbM JaTrara Ha MPeAdoCTaBsiHE. 3a
BB3HArpaX/ICHUs 3a TUIAIIaHe Ha 0a3aTa Ha aKIUU C yCIOBHs, KOMTO HE ca MpUAOOWIIN IpaBa, CIpaBeINBaTa
CTOMHOCT Ha JlaTaTa Ha OTIIYCKaHE Ha IUIall[aHeTO Ha 0a3aTa Ha aKIMKM CE M3MEpBa Taka, 4Ye Ja OTpa3siBa Te3U
YCJIOBHUSA U JIa HAMA PEAIHU Pa3JIMKUA MEXKly OUaKBAHUTE U JACHCTBUTEIIHUTE PE3YyJITATH.

Jloxoou npu nanyckane

ChriaacHo MeCTHHTE pasnopeldM Ha TPYIOBOTO M OCUTYPUTEIHO 3aKOHOIATEICTBO B bbirapus,
JPY’KECTBOTO KaTo paboTojaTeNl MMa 3ab/DKEHHE J1a U3IUIATH MPH MPEeKpaTsSBaHe Ha TPYJOBHS JOTOBOP MPEIH
MEHCHOHHUPAHE ONPEEIeHH BUI0BE 00€3IIeTeHNUS.

[pyxecTBOTO NMpHU3HABA 33IBJDKEHHS KbM MEPCOHANA 110 JOXOAM IPU HAIyCKaHe MPEeau HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOTAaTO € JIEMOHCTPUpPAH OOBBP3BAll aHTRKUMEHT, Ha 0a3a myOJIMYHO aHOHCHpaH IUIaH,
BKJI.32 MIPECTPYKTYpUPaHE, JIa c€ MPEKPaTH TPYJOBUAT JOTOBOP ChC CHOTBETHHTE JIHIIA O3 Jla UMa BH3MOKHOCT
Ja ce OTMEHH, WM TpH (OPMAIHOTO H3JaBaHE Ha JOKYMEHTHTE 3a JIOOpOBOJHO HamyckaHe. Jloxomm mpu
HalycKaHe, IUIATUMH 1oBeve oT 12 Mecena, ce IUCKOHTUPAT U MPEACTABIT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE
10 TAXHATa CeranrHa CTOMHOCT.
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2.24, Akyuonepen Kanuman u pe3epeu
JIpy’KeCTBOTO € aKIIMOHEPHO U € 33TBJDKEHO J1a peructprupa B THProBCKUS PETUCTBP ONMPENEIeH pa3Mep
Ha aKyuoHepeH Kanuma, KOMTo Jja CITy’K! KaTo o0e3levyeHre Ha B3eMaHUATa Ha KPEJUTOPHUTE HA IPYKECTBOTO.
AKIMOHEpUTE OTroBapsT 3a 3aJbJDKEHHsTa Ha APYKECTBOTO IO pa3Mepa Ha CBOETO AKUHMOHEPHO YyYacTHE B
KaluTajla ¥ Morar Ja MpeTEeHAWpaT BpbLIaHEe Ha TOBA YYacTHE CaMoO B MPOW3BOJCTBO MO JMKBHIAIMS HIIH
HECBHCTOATEITHOCT. JIpy’KEecTBOTO OTYMTA OCHOBHMS CH KalMTaJ 110 HOMUHAJIHA CTOMHOCT Ha PETHCTPHPAHUTE B
ChJa aKINH.
ChraacHo M3UCKBaHUATa Ha THPrOBCKUS 3aKOH M YCTaBa, APYKECTBOTO € JAITBKHO Ja POpMHUpPa U pe3epB
“gpono Pesepeen”, kato U3TOUHUIIM Ha (POHAA MOraT J1a OBAAT:
® Haif-MaJKO eIHa JieceTa OT medandara, KOATO ce OTIENS J0KAaTO CpeacTBaTa BbB (DOHIA TOCTHTHAT e1HA
JieceTa 4acT OT aKIMOHEPHHs KaluTajl WK MO-ToJsIMa YacT, onpezeieHa no pemenne Ha O0moro crOpanue Ha
AKIUOHEPUTE;
e cpezcTBaTa, NOTYYSHU HaJ HOMHHAIHATA CTOMHOCT HA aKIUHTE MIPU M3aBaHETO UM (TIPEMUEH pe3epB);
® JIpyT¥ U3TOYHUIIM, IPEABUACHH 10 pemieHne Ha OOmoTo crOpaHue.
Cpencrara oT ¢oHIa MOTAT J]a C€ M3IOJ3BAT CaMo 3a MOKPHUBAaHE HA TOJUIIIHATA 3ary0a W Ha 3aryou OT
npeaxoJaHu roJuHU. Koraro cpeacrBara BBB q)OHHa AOCTHUTHAT OHNpCAC/ICHUA B yCTaBa MHHHMAJICH pasMeEp,
CpeAcTBaTa HaJ Ta3W CyMa MOTaT Jia ObJlaT W3IOJI3BaHM 32 YBEINYaBaHE HA aK[IMOHEPHUS KaIUTal.

O6pamno uszKynenume codcmeeHu aKyuu ca TIPEACTABEHH B OT4YeTa 3a (PUHAHCOBO CHCTOSIHUE IIO
cebecToifHOCT (II€Ha Ha TNPUAOOWBAHE) KATO C TSIXHATa CTOWHOCT € HamaJeH COOCTBEHHST KamuTal Ha
npyskectBoTo. [lewanOute wim 3aryoute ot nponaxdara Ha 00paTHO U3KYIEHH COOCTBEHM aKIMH ca 32 CMETKa Ha
HepasInpe/eeHaTa nevyainba u ce MpeICTaBsIT AUPEKTHO B COOCTBEHMUS KAlUTA Ha JPYKECTBOTO KbM KOMIIOHEHTA
“HepasnpeneneHa nevyanba’.

Ilpeoyenvunuam pesepe Ha umomu, mawiunu u 06opyosane ¢ HopMHUpaH OT:
® [IOJIOKUTETHATA Pa3lIMKa MEXAy OallaHcoBaTa CTOMHOCT HAa WMOTHTE, MAIUHHUTE W OOOpPYIBAHETO M
TEXHUTE CIpPaBeUIMBY CTOMHOCTH KbM JaTaTa Ha U3BBbPIIBAHE HA BCSKA MPEOLICHKA; U
® [IOJIOKUTETHATA Pa3jiMKa Mexay OanaHcoBaTa CTOMHOCT Ha MMOTH, OTYMTAaHH B Tpynara “MMOTH, 3a
U3I0JI3BaHe B COOCTBEHA ACHHOCT”, M TAXHATA CIIPaBEAJIMBa CTOWHOCT Ha JaTaTa, Ha KOSTO Te ce TpaHc(epupaT B
rpymnara Ha “UHBECTHUIIMOHHU UMOTH .
EdexThT Ha oTCpOUYEeHUTE NaHBLM BHPXY MPEOLEHBYHUS PE3EePB € OTpa3eH AMPEKTHO 32 CMETKa Ha TO3H
peseps.
[IpeoueHbUHHUAT pe3epB Ce MPEXBbPIII KbM KOMIIOHEHTA ,HATPYHNAHW NedaOn’, KOraTo akTHBUTE ce
OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE MITU Ca HAII'BJIHO aMOPTU3UPAHH.

[IpeoueHbUHMAT pe3epB MOKpHUBa OOE3LEHKH Ha aKTUBUTE, C KOUTO TOH € cBbp3aH. Toil Moxe ma Obae
W3MON3BaH IpHU peanu3alusaTa Ha AMBHUICHTHATa M KallUTaJOBa IIOJIMTHKA Ha JpPY>KECTBOTO CaMoO CleJ
MPEXBBPIITHETO My KbM KOMIIOHEHTA ~HepasIpe/ielieHa nedanoa”.

Pezepevm no unancoeu axmueu no cnpageoiuea cmoUHOCH npe3 Opyz eceodxeamen 00xX00 €
dopMupaH OT e(eKTHUTe OT OIlEHKa I10 CIpaBeAjMBa CTOWHOCT Ha JAPYTUTE IBJITOCPOYHHM KaIMTaIOBU
vHBecTHIMH. [Ipn oTmmcBaHe Ha Te3W WHBECTHUINH, (DOPMHPAHHMAT pe3epB CE MPEXBBHPIS KbM KOMIIOHEHTA

’HepasnpeaerneHa nevyainba’.
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/Jlpyzume Kanumanoeu KOMnoHeHmu NPEICTABISIBAT PE3CPB M0 U3NAJACHHU BapaHTH, KOMTO € (opMupaH
OT pa3NnKaTa MeX/JIy eMUCHOHHATA CTOWHOCT Ha 3allMCaHWTE BapaHTH W TPAH3AKIIMOHHUTE Pa3XOIH, CBBP3aHU C
emucusiITa. BapaHTuTe ca W3maneHN W 3aMycaHu Mo (UKCHpaHa IIeHa, JCHOMHHHpaHa B JieBa W HOCAT ObIemn
MpaBa 3a KOHBEPTUPaHE BBbB (PUKCHpaH Opoil OOMKHOBEHU, OC3HAIMYHH, TOUMEHHH, CBOOOJHO MPEXBBHPISCMHU
aKIIMU Ha JPYKECTBOTO, MIOPATU KOETO ca KIacHu(DUIMPAHU KAaTO KAIIUTAIOB HHCTPYMCHT.

2.25. @unancosu uncmpymenmu

OuHAHCOB UHCTPYMEHT € BCEKH IOTOBOP, KOWTO MOpakJa €THOBPEMEHHO KakTO (PMHAHCOB aKTHUB B €THO
NpeanpusTre, Taka U (UHAHCOB MACKB WIIM HHCTPYMEHT Ha COOCTBEHUS KalUTall B IPYTO MPEANpHUsTHE.

QDunancosu akmueu

ITvpeonauanuo npusnasane, Kiacu@ukayus u OyeHaeane

[Ipy nmbpBOHAYATHOTO MM MpH3HABaHE (PMHAHCOBUTE AaKTUBU C€ KIACHU(DUUIUPAT B TPHU TPYIH, CIOPE
KOUTO T€ BIIOCJICJICTBHE CE OICHABAT [0 aMOPTU3UpaHa CTOHHOCT, MO CHpaBEeIIHBAa CTOWHOCT IMpe3 APYTHs
BCeOOXBaTEeH JOXOI ¥ 10 CIIPaBeIIINBA CTOMHOCT Mpe3 TedanbaTta uitk 3aryoara.

Jpy>XecTBOTO MbPBOHAYAIHO OLEHsIBa (JMHAHCOBUTE aKTHBU IO CIIpaBeIUIMBA CTOMHOCT, a B CiIydail Ha
(MHAHCOBM aKTHMBHU, KOUTO HE C€ OTYMTAT MO CIpaBeAiMBa CTOHHOCT B revaibaTa wiM 3ary0ara, ce H00aBsT
MpeKUTe pa3Xxoau Mo clenkarta. V3KimoyeHWe ca THPrOBCKUTE B3€MaHUs, KOUTO HE ChABPKAT CHUICCTBEH
KOMITOHEHT Ha (PMHAHCHpAHE - T€ Ce OIEHABAT Ha 0a3a IleHaTa Ha clenkara, ompeneieHa cbraacao MCDO 15
(TIpunoxcenue Ne 2.5.1).

HOKYHKI/ITG 501041 HpOI[a)K6I/ITC Ha (I)I/IHaHCOBI/I AKTHUBU, YUUTO YCJIOBHA U3UCKBAT JOCTaBKa Ha aKTUBUTC B
paMKHUTe Ha JaJeH TepHoa OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMAaTHBHA pasmopeada WM JeicTBaiia
MPaKTHKa Ha ChOTBETHUS Ma3ap (PEAOBHU MOKYIKH), C€ TPU3HABAT Ha JaTaTra Ha ThPryBaHe (CHeiKaTa), T.e. Ha
JaTata, Ha KOSITO JIPY>KCTBOTO C€ € aHTaKUPANOo J1a 3aKyH WK IPOJIaJie aKTHBA.

Knacudukanusra Ha (UHAHCOBHTE aKTUBM TIPH IHPBOHAYATHOTO WM TIPU3HABaHE 3aBHCH OT
XapPaKTCPpUCTUKUTE HA JOTOBOPHUTE NApPUYHU MOTOUM HAa CHbOTBECTHHA (bl/IHaHCOB aKTUB U OW3HEC MoOJ€jla Ha
JPY>KECTBOTO 3a HErOBOTO ympasiieHHe. 3a 1a Obae kiacu(uupaH U OLEHABaH 0 aMOPTH3UPaHa CTOMHOCT MJIH
[0 CIIpaBeIJIuBa CTOMHOCT B JpPyr BCEOOXBAaTeH NOXOA, YCJOBUATa Ha JaleH (UHAHCOB aKTUB TpsAOBa na
MOpaXIAT MapUIHU MOTOIM, KOUTO MpEACTaBIsABAT ''caMo IUIamaHus 1Mo TiaBHunara u juxsara (CIITJD)" mo
HeM3Ab/DKEHATa CyMa Ha TJIaBHHUIIATa. 3a IenTa ce m3BbpmBa aHaim3 upe3 tect Ha CIIIJI Ha HHUBOTO Ha
WHCTPYMEHTA.

busnec MozmenbT Ha IPYKECTBOTO 3a YIpaBieHUWE HA (MHAHCOBUTE aKTHUBHM OTpa3siBa HAuYMHA, IO KOWTO
JPY’KECTBOTO yIpaBisiBa (UHAHCOBUTE CH AKTHBH 3a TeHEpHpaHe Ha MapuyHH NoTouu. busHec MonenbT
OTIpEe/IeNisl Iajlk MApUYHUTE TIOTOLU ca Pe3yJITaT Ha ChOMPAaHETO Ha JJOTOBOPHH MapUyYHU MOTOIH, Ha Mpoaax0a Ha
(PMHAHCOBHTE aKTUBH, WIH U JBETE.

Ilocneosawo oyensasane
3a 1enUTe Ha MOCIEBAIIOTO OlCHSIBaHE (PMHAHCOBUTE aKTHBU Ha JPYKECTBOTO ca KIacH(UIMPAaHU B
CIICZIHUTE KaTEerOpuH:
e (DyHAHCOBH aKTHBH IO aMOPTU3UPAHA CTOWHOCT (ABJITOBU HHCTPYMEHTH)
o @dUHAHCOBH aKTHBH 10 CIPABEIMBA CTOMHOCT Mpe3 Apyrus BceoOXBaTeH aoxon 0e3 "perukiupane”
Ha KyMYJIaTUBHHTE Te4Yanou 1 3aryou (KanuTaloBH HHCTPYMEHTH )
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Knacud)ukauummu cpynu

Dunancosu akmugu no amMoOpMUUPaAna CMOUHOCm (0b1206U UHCMPYMEHML)

Jpy>ecTBOTO OleHsABa (MHAHCOBUTE AKTHUBH 110 aMOPTU3MpaHa CTOWHOCT, KOTaTO ca YAOBJIETBOPEHHU U
JIBETE YCJIOBUS MO-A0INY:

e (UHAHCOBUAT aKTUB C€ ABPKU M HM3MOJI3BA B paMKUTE Ha OM3HEC MOJEN, MMAalll 3a LEJT HErOBOTO
IBbpKaHe ¢ OrJie/l oTyvaBaHe Ha JOTOBOPHUTE APUYHH MOTOLHU OT HEro, U

®  yCIIOBHATA Ha JIOTOBOpA 32 (DMHAHCOBHS AKTUB MOPaXKAAT MAPUYHHU MOTOLM Ha KOHKPETHH JIaTH, KOUTO
OpPEACTaBIsIBaT CaMO IUIAIIAHUS IO IJIABHULATA M JIMXBUTE BBPXY HEHM3Ib/DKEHaTa cyMma Ha
TJIaBHUIIATA.

OuHAaHCOBUTE AKTHUBH MO aMOpPTH3HMpaHa CTOWHOCT BIIOCIEICTBHE CE€ OIEHABAaT Ha 0a3a MeToja Ha
edextuBHus muxseH npoueHT (EJIII). Te momnexar Ha obe3nenka. [lewanbure u 3aryoure ce mpu3HaBaT B OT4ETa
3a BCeOoOXBaTHUS AOXOJ (B rmevyandaTa Wiy 3arydara 3a roqnHaTa), KOraTo aKTHBBT ObJle OTIIMCaH, MOAH(pHUIINpaH
WM 00€3IIeHEH.

OuHAHCOBUTE aKTUBHM 110 aMOPTH3MpaHa CTOWHOCT Ha JPYKECTBOTO BKIIOYBAT: MapUYHHU CPEICTBA H
MapUYHN EKBUBAJICHTH B OaHKW, THPTOBCKM B3€MaHHWsS, B T.4. OT CBBP3aHH JIMIA, MPEIOCTABEHU 3aeMH Ha
CBBP3aHH NPEANIPHUATHS, B3EMaHUs 110 JOIOBOPH 3a LIECHH M IPEAOCTaBEHH 3aeMM Ha TpeTu auna (/lpunoocenue
MNe 18, Ipunoscenue Ne 19, Ipunoscenue Ne 21, Ipunoscenue Ne 22, Ipunosicenue Ne 23 (a) u Ipunosxcernue Ne
24)

Qunancosu axmueu no CnpPageoIU8a CMOUHOCM 6 Opyeus 6ceobxeamen 00X00 (KANUManiosu
UHCmMpyMeHmu)

[Ipy BpBOHAYATHOTO KM NpPU3HABaHE IPY)KECTBOTO MOXKE [a HampaBu HEOTMEHHMM wu300p nIa
Kinacu(uIypa OMpeNesieHH KalnuTal0BH MHCTPYMEHTH KaTO TaKWBa, ONpEACCHU MO CIpaBeasiuBa CTOHHOCT B
JpyTUsl BCEOOXBATEH J0XO0J, HO CaMO KOTaTO T€ OTrOBapsAT Ha ONpEIEICHHUETO 3a COOCTBEH KaluTal ChITIACHO
MCC 32 @unancosu uncmpymenmu. Knacudukanusira ce onpeneins Ha 6a3a MHIMBHIYaIHO HUBO, HHCTPYMEHT
10 HUHCTPYMEHT.

[Ipu ornicBaHe HA TE3W aKTUBH MEYaIOUTE U 3aryOUTE OT OIIEHKA JIO CIIPaBEJIUBa CTOWHOCT, OTYETEHH B
JpyTusl BceoOXBaTeH JI0XO0J] HE ce PelUKIUpaT Mpe3 nevyandara win 3arydata. JJuBumeHTHTE ce MpU3HaBaT KaTo
“(uHaHcoBM mpuxoaM” B OTYETa 3a BCeoOXBaTHHUs a0Xxox (B meuanbara wid 3arybara 3a rojJdHara), KOraro
MIPAaBOTO BBPXY IUIALIAHETO ObJe YCTAHOBEHO, C M3KIIOYEHHUE HA CIIyYauTe, KOraTo JPY>KECTBOTO M3BJIIHMYA HOJI3H
OT Te3HW MOCTHIICHUS] KaTO B3CTAHOBSIBAHE Ha YacCT OT [IeHaTa Ha MpuUo0nBaHe Ha (MHAHCOBHUS aKTHB, B KOWTO
cilydail medasiOure ce OTYMTaT B JPYTUsi BceoOXBaTeH J0XoJ. KanmutaioBUTe MHCTPYMEHTH, OTPEIEICHU KaTo
TaKUBa 10 CIIPABEAIMBA CTOMHOCT B APYT'Hsl BCEOOXBATEH /0X0/I, HE ca 00EKT Ha TECT 3a 00E3LCHKA.

Jpy>XecTBOTO € HamlpaBHJIO HEOTMEHUM H300p Aa KiacupuIMpa B Ta3d KaTeropus MaJlIHUHCTBEHUTE CU
KaIlUTaJIOBU MHBECTHIINU, KOUTO TO JBPXKH JBITOCPOYHO U BBB BPB3Ka ChC CBOWTE OM3HEC MHTEPECH B TE3W
npyxkectBa. YacT oT TAX ce THPryBaT Ha KalHMTAIOBH Ta3apH, a Jpyra — He. Te ca MpejcTaBeHH B OTYUeTa 3a
(PMHAHCOBO CHCTOSTHUE KbM CTATHUSATA ,,APYTH ABITOCPOUHH KAlIMTaTIOBH MHBECTHLINH .

Omnuceane
®duHaHCOB aKTUB (MJIM, KOraTo € IMPUIOXKUMO, 4acT 0T (DMHAHCOB aKTHB WJIM YacT OT Ipyla OT CXOJHHU
(hMHAHCOBU aKTUBH) C€ OTITUCBA OT OTYETa 32 (PUHAHCOBOTO CHhCTOSIHHE Ha JIPYKECTBOTO KOTATO:
e TIpaBara 3a MOJy4YaBaHE Ha MAPUYHUTE MOTOIU OT aKTHUBA Ca U3TEKIIHU, UK

® IIpaBaTa 3a IOJIy4YaBaHEC HAa MApWUYHU IOTOLM OT aKTUBa Ca NPEXBHPJICHU HUIIU APYKECTBOTO € ITOCIIO
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3aIBJDKEHUETO Ja TUIaTH HAIBIHO MOJyYeHHUTE MapUYHM MOTOIM, Oe3 chlillecTBeHa 3a0aBa, KbM TpeTa
CTpaHa 4Ype3 CIOpasyMEHHe 3a MPEXBBPISHE;, MPH KOETO: WM a) APYKECTBOTO € IMPEXBHPIWIO B
3HAYUTENHA CTETIeH BCUYKH PHUCKOBE M TOJ3H OT COOCTBEHOCTTAa BBPXY aKTHBA; MU 0) MPYKECTBOTO
HUTO € MpPEeXBBPJIWIO, HUTO € 3amaswjiio B 3HAUYMTENHA CTENEH BCHUYKA DPHCKOBE W TMON3U OT
COOCTBEHOCTTa BBPXY aKTHBa, HO HE € 3ala3uiio KOHTPOJa BbPXY HEro.

Koraro npy»xecTBOTO € mpeXBBPIIIIO IpaBaTa CH 3a MOJIydaBaHe HA MAPUYHH MOTOIM OT aKTHBA HITH €
BCTBHIIMIIO B CIIOpa3yMEHHE 3a MPEXBBPISHE, TO MpaBH OICHKAa HAa TOBA Jalld M IO KaKBa CTEIEH € 3aIfa3miio
pPHUCKOBETE M MON3UTE OT coOCTBeHOCTTa. KoraTo ApyXecTBOTO HHUTO € MpPEeXBBHPIMIO, HUTO € 3ama3wio B
3HAYMUTENIHA CTENICH BCUYKH PUCKOBE W MOJI3M OT COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB, HUTO € IPEXBBPIIUIIO
KOHTpOJIa BbPXY HETO, TO MPOJbIDKaBa JAa IPU3HABA MPEXBBPIICHUS aKTHB O CTETIEHTa Ha MPOIBIDKABAIIOTO CH
y4actue B Hero. B To3u ciydail Apy>KeCTBOTO MpPW3HABA M CBBP3aHOTO C TOBAa 3aabiDkeHue. [IpexBbprieHusT
aKTHUB U CBBP3aHOTO 3aJBIDKCHHE CE OILCHSIBAT Ha 0a3a, KOSATO OTpa3sBa MpaBaTa W 3aJbJDKCHUATA, KOWUTO
JIPY’KECTBOTO € 3ama3uio.

[Ipoxpmxaaio ygactue, KOeTo € moj popmara Ha rapaHIisa BbPXY IPEXBBPIICHUS aKTUB, CE OIICHSBA IO
MO-HUCKAaTa OT: MMbPBOHAYATHATA OallaHCOBa CTOWHOCT Ha aKTHUBAa M MaKCHMAJTHATa CyMa Ha BB3HATPAXKICHHUETO,
KOETO MOJKE J1a Ce M3KCKa JIPYKECTBOTO Ja U3IJIATH.

Obe3yenka Ha uHanco8U akmusu

JpyxecTBOTO TMpHu3HaBa KOPEKTHUB (MIPOBU3US 32 00E3I[EHKA) 32 OYaKBAHHM KPEIUTHU 3aryOu 3a BCHUYKH
IBITOBH WHCTPYMEHTH, KOMTO HE C€ OTYHMTaT IO CHpaBeIIMBa CTOMHOCT Mpe3 MedandaTa WM 3arydara.
OuakBaHUTE KpeAUTHH 3aryOM ce M3YMCIISABAT KaTO pa3sinka MEXIY JOTOBOPHHUTE MApUYHU MOTOLH, ABIKUMHU
CBITIACHO YCIOBHSTa Ha JOTOBOPA, M BCHYKH ITAPUYHU MOTOIM, KOHTO JPYKECTBOTO OYaKBa Ja IIONYYH,
JUCKOHTHPAaHU C IbPBOHAYANHHUA €(EKTHUBEH JMXBEH NpoueHT. OuyakBaHWTE MapUYHM MOTOLUM BKIIOYBAT U
MapUYHUTE TOTOLM OT MpojaaxbaTa Ha JBPKAHOTO O0E3MEeYeHHE WM APYTH KPEIUTHU TOAO0OPEHUs, KOUTO
Ipe/ICTAaBIISIBAT HEpa3/ieliHa YacT OT YCJIOBUATA HA I0TOBOPA.

3a M3YMCIEHUETO Ha OYaKBAaHWUTE KPEIWUTHM 3aryOH MO npedocmaseHu 3aemu U HOpbLYUMENCTNEd Ha
CBbP3AHU U Mpemu Iuyd, 6K1. NApUdHUmMe cpeocmed U eKeUsaieHmu 8 OaHKu, TPYKECTBOTO TpHiara OOLHs
noJixo 3a obesneHka, omnpeneneH or MCPO 9. CeriaacHo TO3M MOAXOJ JPYKECTBOTO MpUiiara ‘“TpucTencHeH
MoOJIen 3a 00e3IeHKa Bb3 OCHOBA HA IIPOMEHH CIPSIMO IbPBOHAYATHOTO NMPHU3HABAHE HA KPEIUTHOTO KA4eCTBO HA
(hMHAHCOBHSA WHCTPYMEHT (aKTHB).

OuakBaHWTE KPEJIUTHU 3aryOH ce TIpU3HABAT Ha J[BA eTara;

a. ODuHAHCOB aKTWB, KOWTO HE € KPeAuTHO OO0e3lleHeH TMpH IBPBOHAYATHOTO MY
Bb3HUKBaHe/puoOuBane, ce kiacuduiupa B Etan (Stage) 1. ToBa ca 3aeMu, npeqocTaBeHU: Ha JTBKHUIM C
HUCHK PHUCK OT HEU3IIBJIHEHHWE W CTa0MJIHM KaTo TEHACHLMH I00pH KJIIOYOBU MOKazaTread ((UHAHCOBU U
He()MHAHCOBH), PEIOBHO OOCTYXXBaHM W 0€3 HaIWMuuWe Ha JBIDKUMH CYMH, KOUTO ca B mpocpoume. OT
I’bPBOHAYATHOTO MY IMPU3HABAHE HETOBHUAT KPEIUTEH PUCK M KAYeCTBA Ca 0OCKT HA HEMPEKHCHATO HAOIOICHUE H
aHanm3u. OYakBaHUTE KPEIUTHH 3aryOu Ha (JMHAHCOBWUTE aKTWBH, Kiacuduumpanu B Etam 1 ce ompenenar Ha
0a3a Ha KPEIUTHH 3aryOH, KOMTO ca PE3yJITaT OT Bh3MOKHU ChOMTHS HAa HEM3IIbJIHEHHE, KOUTO OMXa MOIIIH J1a
HACTBIIAT B pPaMKHTE Ha cieaBamuTe 12 Mecema OT JKMBOTa Ha CHOTBETHHS akTWB (l12-MeceuyHW OdYaKBaHU

KpPEIUTHHU 3aryOu 3a HHCTPYMEHTA);
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0. B ciydauTe, Korato ciiei TbPBOHAYAIHOTO NpPU3HABaHE HAa (DMHAHCOB aKTUB, KPEIUTHUAT MY DPHUCK
HapacHe 3HAYUTETHO U B PE3yJITAaT OT TOBAa HETOBUTE KaueCcTBa ce BJIOIIAT, TOH ce MpexBbpis B B Etam (Stage) 2.
OdakBaHWTE KpEeOUTHH 3aryOn Ha (pMHAHCOBHUTE aKTHWBH, Kiacubuimpann B Etanm 2 ce ompenmenar 3a Ienus
ocTaBalll )KMBOT (CPOK) Ha CHOTBETHHUSI aKTHB, HE3aBUCUMO OT MOMEHTa Ha HACTHIIBAHETO HA HEH3ITBIHEHHETO
(ouakBaHM KPEITUTHU 3aryOu 3a LeJHs )KUBOT (CPOK) Ha HHCTPYMEHTA).

PBKOBOACTBOTO Ha JPYKECTBOTO € pa3pabOTWIIO TOJWTHKA W KOMIUIEKC OT KPUTCPHUHM 32 aHAJW3,
YCTaHOBSIBAHE U OIICHKA HA HACTBHIIBAHE HAa CHCTOSHUE ,,3HAYUTEIIHO HApACTBaHE Ha KpenuTHUS pUcK”’. OCHOBHU
BBIPOCH OT TAX Ca ONOBECTEeHU B /Ipunooicenue Ne 2.32.

B cnydauTte, xorato KpeIUTHUAT PUCK HAa (PMHAHCOB aKTHB HapacHe J0 HHBO, KOETO MHAMKHpPA, Y€ UMa
HACTHIHUJIO CHOWTHE HAa HEM3ITBIIHEHHUE, TOH ce cunTa 3a o0e3neHeH u ce kiacuduumpa B Etan (Stage) 3. Ha To3m
€Tall Ce YCTAHOBSBAT M W3YHCISIBAT MOHECCHUTE 3aryOM MO CHOTBETHUS aKTUB 3a IIEJHMS MY OCTaBalll )KUBOT
(cpoxk).

PBKOBOACTBOTO Ha JPYKECTBOTO € M3BBPIIMIO CHOTBETHU aHAIM3W, HA 0a3a Ha KOUTO € OMpPEAeIHIIo
KOMIUIEKC OT KPUTEPHUH 3a CHOUTHs Ha HEW3IbIHEHHE, ChOOpa3HO crienuduKaTta Ha CHOTBETHHs (PHHAHCOB
WHCTPYMEHT. EJIMH OT TAX € MpOoCpouus Ha IBbJDKHMHU JOTOBOPHH IDIANIaHus moBeve oT 90 JHU, OCBEH ako 3a
oTpe/ieNieH MHCTPYMEHT He ca Haiuile 00CTOsATENCTBa, KOUTO MpaBsAT 000puMo ToBa TBEpAeHUe. Hapen ¢ Hero, ce
Ha6HIOI[aBaT u Jpyru C’b6I/ITI/I$1, Bb3 OCHOBAa Ha BBHTPCIIHA M BBHHIIHA I/IH(I)OpMaHI/ISI, KOUTO Ca MHAUKATOp, Y€
JUI'BXHUKBT HE € B ChCTOSIHUE Jla 3ariiaTd (Bb3CTAHOBH) BCUYKH BCE OINE JBKHMH OT HErO CYMH IO JIOTOBOP,
BKJI. KATO C€ B3eMaT MPEJBU U BCHYKU KPESIUTHU YICCHEHHUS MPEAOCTABEHH OT IPYyKecTBOTO. OCHOBHU BBHIIPOCH
OT TIOJIUTHKATa U KOMIIEKCAa OT KPUTEPUH ca OMOBECTeHHU B [Ipunocenue Ne 2.32.

Jpy>KecTBOTO KOpUTHpa OYaKBaHUTE KPEAMTHH 3aryOu, ompeelieHH Ha 0a3a MCTOPUYECKH JaHHH, C
MPOTHO3HU MaKpOUKOHOMHYECKHU II0Ka3aTeld, 32 KOUTO € yCTAaHOBEHO, Ue UMa KOpellallys U e OuaKBa Jja OKaxar
BIIMSHHE BBPXY pa3Mepa Ha O4aKBaHUTE KPEIUTHH 3aryOu B Obele.

3a n34MciIsIBaHE HA OYaKBaHWUTE KPEAUTHH 3aryOu Ha Mbpeo8CcKuUme 63eManus u akmugume no 002080pu ¢
KaueHmu APY>KeCTBOTO € M30pajio M Ipuiara ompocTeH MOAXOA Ha 0a3a MaTpHIA 3a M3UYHMCIEHHE Ha OYaKBaHU
KpEeIUTHH 3aryOu W He MpOcieAsBa TOCIEABAIIMTE MPOMEHM B KPEIUTHHS UM pHUCK. [lpu To3M moaxoj To
NpU3HaBa KOPEKTUB (MIPOBU3MUS 3a 00E3IEHKA) BBH3 OCHOBA HA OYAaKBaHATa KpEIWTHA 3aryda 3a LeNus CPOK Ha
B3E€MaHUATa KbM BCsSIKAa OTYEeTHA JaTa. J{py)KeCcTBOTO € pa3padoTWIIo M MpHiiara MaTpuIla 3a IPOBU3HPAHE, KOSTO
ce 0a3upa Ha UCTOPUYECKHUS OMUT TIO0 OTHOIIEHHWE HAa KPEAWTHUTE 3aryOH, KOPUTHPAaHU C MPOTHO3HU (DAKTOPH,
cnenn(UIHU 3a JUIHKHUIMTE W 32 MKOHOMUYECKaTa Cpejia U 3a KOWTO € YCTAaHOBEHa KOpeJalMOHHA BPB3Ka C
HpoleHTa Ha KpeauTHute 3aryou (IIpunosicenue Ne 39).

Omnuceane

0663HCHCHI/ITC (l)I/IHaHCOBI/I AKTHUBHU CC OTIIMCBAT, KOT'aTO HC CHIICCTBYBA PA3yMHO OYAaKBAHC 3a C’I)6I/IpaHe
Ha MapUYHUTC MOTOLHU IO JOT0OBOPA.

QDunancoeu nacusu

ITvpeonauanuo npusnasawne, Kiacugukayus u oyeHasane

DUHAHCOBUTE MAacHBH Ha APY>KECTBOTO BKIJIIOUBAT THPTOBCKH W JIPYTH 3abJDKEHUS, 3a€MH M APYTH
MIPUBJICYCHN CPEJCTBA, BKIIOYMTENHO M OaHKoBH OBBpApadTu. [Ipm THpBOHAYATHOTO WM TpPHU3HABaHE
o0HnyaifHO Te ce KIacu(UIUpaT KaTo MaCHBHU 110 aMOPTH3HPaHa CTOHHOCT.
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H’prOHa‘laﬂHO BCHYKH q)HHaHCOBI/I MnacuBu CC IMpHU3HABAT IO CHpPaBCAJIMBaA CTOI71HOCT, a B ClIydyasd Ha
3a€MU U NPUBJICUCHU CPEACTBA U THPIrOBCKU U APYTH 3aABbJDKCHHA, HETHO OT IPAKO CBBHP3aHUTE pa3sxXodu IO
caciKara.

Tocnedsawo oyensnsane
[TocnenBamoTo oreHssBaHe Ha (PMHAHCOBUTE MTACHBH 3aBHUCH OT TsAXHaTa Kiacubukanms. ObmdaitHo Te ce

KJIacu(UIIPAT U OIIEHABAT [0 aMOPTU3HMPaHa CTOWHOCT.

Knacud)ukauummu cpynu

THonyuenu 3aemu u Opyau npugneuenu cpedcmaa

Crnen TBpPBOHAYATHOTO WM TPU3HABaHE, IPY)KECTBOTO OIEHSIBA JIMXBOHOCHUTE 3a€MH W TPHUBICYCHU
CPEICTBA MO0 aMOPTH3MpaHa CTOWHOCT, Ype3 MeTojia Ha e()eKTUBHUS JIUXBEH MpoIeHT. [leyanOure u 3aryoure ce
MpU3HABaT B OTYETa 3a BCCOOXBATHHUA J0XOJ (B IMeyandara wiM 3arybaTta 3a rojudHaTa), KOraTo ChOTBETHUST
(hMHAHCOB TIACHB C€ OTIMHCBA, KAKTO U YPe3 aMOPTH3aIuATa Ha 0a3a e()eKTUBEH JIMXBEH MPOIEHT.

AMopTH3MpaHaTa CTOMHOCT c€ U3YHCIIABA KAaTO Ce B3eMaT IT0Jl BHUMaHHeE KaKBUTO U Ja OWJIO IUCKOHTH
WIM TPEeMUU MPH NPUIOOMBAHETO, KAKTO W TAKCH WM Pa3XOJ]M, KOUTO NPEACTABISABAT HEpas3JeiHa 4acT OT
e()EeKTUBHUS JIMXBEH MPOLEHT. AMOPTU3aLUATA CE BKIIIOYBA KAaTO “(DMHAHCOB pa3xoa’ B OTYETA 3a BCEOOXBATHUS
JOX0J1 (B Ievyandara Win 3aryoara 3a TOANHATA).

Omnucsane

DUHAHCOBUTE IMACHUBU C€ OTIIMCBAT, KOTaTO 3aJb/DKEHUETO OBbJC IOTACEHO, NMPEKPATCHO, WM CPOKa
n3rede. Korato cwliecTByBall (GUHAHCOB MAacHUB ObJC 3aMEHEH C JIPYT OT CHINUS KPEAUTONATEN MPU Pa3IHIHH
YCIIOBHSI, HWIIM YCJIOBHSTA Ha ChINECTBYBAIl MACHB OBJAT CHIICCTBEHO MPOMEHEHM, Ta3W pasMsHa WIN
MoauduKalus ce TpeTHUpa KaTo OTIHMCBAHE HAa ITbPBOHAYAJIHHUS TACHB U TNpPH3HABaHe Ha HOB. Pasnukara B
ChOTBETHUTE OaJlaHCOBM CYMHU C€ IpH3HABa B OTUYETa 3a BCEOOXBaTHMs M0x0J (B INedanbara WM 3arydara 3a
TOJIMHATA).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBU M (DMHAHCOBHTE IMACUBH C€ KOMIICHCUPAT M B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE
ce OTpa3siBa HeTHaTa CyMa, aKO ChIIECTBYBa MPUIIOKHMO 3aKOHHO MPABO 32 KOMIIEHCHpAaHe Ha NMIPU3HATUTE CYMHU
Y aKo € HaJIWIlE HaMEpEeHHe 3a ypekJlaHe Ha HEeTHA OCHOBA, WJIM 32 €THOBPEMEHHO peajn3upaHe Ha aKTUBUTE H
ypeXx/iaHe Ha MacuBUTE.

ToBa wM3HWCKBaHE NpoW3THYAa OT HAEATa Ha peaJHaTa CTONAHCKa CBHIIHOCT Ha OTHOIICHHATAa Ha
IPYKE€CTBOTO C JaJieH KOHTPAareHT, 4e Py €THOBPEMEHHOTO CHIIECTBYBAaHE Ha TE€3W JIBE N3UCKBAHHS OYAKBAHHUST
(akTHueckn ObAEL] NapuueH MOTOK U MOJ3U OT TE€3M Pa3dyeTH 3a MPEANpPUATHETO € HETHUST MOTOK, T.€. HETHATa
CyMa OTpa3siBa PEaJHOTO MPaBO WM 3aJbJDKEHHE Ha JAPYKECTBOTO OT Te3W (PMHAHCOBM WHCTPYMEHTU - MPH
BCUYKH OOCTOSATENICTBA Jla TOJYYM WIM IUIATH EIUHCTBEHO W CaMO HETHaTa cymMa. AKO HE ca HaIUIe
€HOBPEMEHHO W JBETE€ YCIOBMs CE€ NpHEMa, 4e MNpaBaTa M 3aJbJDKEHUATA Ha JPY>KECTBOTO IO MOBOJ TE3U
HacpellHu pazyeTd ((PUHAHCOBM MHCTPYMEHTH) HE C€ M3YEPNBAT MPHU BCUUKH CUTYAIlMH CAaMO U E€IHHCTBEHO C
MOJTy4aBaHETO WIIM TUTAII[AHETO HAa HETHATA CyMa.

[lonmuTukaTa 3a HETMPAHETO € CBBbpP3aHAa W C OICHKATa, MPEICTaBSIHETO W YIPABICHHETO Ha PEaHHA
KpEAUTEH U JIMKBUJEH PUCK, CBBP3aH C T€3U HACPEIIHM Pa3ueTH.
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Kpurtepunte, KouTo ce mpuiaraT 3a yCTAaHOBSIBaHE Ha "HAIWYME HA TEKYILO M IIPABHO MPHIOKUMO IPABO
3a HeTHpaHe'" ca:
® Ja He 3aBHCH OT OBJemo chOuTHe, T.€ 1a He € MPIJIOKUMO CaMO TIPH HACTHIIBAHE Ha HIKAKBO OBAEIIO0
crOuTHE;
e 71a Objie Bb3MOXKHO 32 YIPOKHIBAHE U 3alIUTHMO C ITPABHU CIIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaifHaTa JeiHOCT,
- B CJIy4ail Ha HeM3IbIIHEHHE/ TIPOCPOUHe, U
- B CIIy4ail Ha HEeTIaTeKOCTIOCOOHOCT MITM HECHCTOATEITHOCT.

[IpunoxxuMocTTa Ha KPUTEPUUTE C€ OLEHSIBA CHPAMO M3MCKBAHUATA HA OBITapCKOTO 3aKOHOJATEJICTBO M
YCTaHOBEHHUTE JOTOBOPEHOCTH MEXAY CTpaHHMTE. YCIOBHETO 3a "Haluuue Ha TEKYIIO W MPaBHO MPHIOKHMO
MpaBoO 3a HeTWpaHe" BHUHATH W 33JBJDKUTEIIHO CE OIEHSIBA 3aeJHO C BTOPO YCIOBHE - 3a "3aJBJDKUTEITHO
HaMepeHHre 3a ypekJaHe Ha Te3H pa3dyeTd Ha HeTHa Oaza'.

2.26. /lozosopu 3a punancosa 2apanyus
JoroBopbT 3a (QUHAHCOBa TapaHIys MpEACTaBiIsBa JOTOBOpP, KOMTO HM3HMCKBA OT W3JATelsl Ja HalpaBH
ONpeIeNICHH TUTANaHMs, 32 1a BH3CTAHOBH Ha MPUTEXATENs 3ary0ara, KOsITO € MPEThPIUL, Thid KaTo JAa/IeH JTHKHUK
HE € HampaBWI IUIaIlaHe, KOraTo € OMIIo JBIDKUMO, B CHOTBETCTBHE C ITbPBOHAYAIHHUTE WIIM TIPOMEHEHH YCIIOBUS Ha
JTBJITOB MHCTPYMEHT.
JHorosopuTe 3a ()MHAHCOBA TapaHIK Ce MPU3HABAT KaTo (PMHAHCOBO 3abIDKCHHE KbM MOMEHTA Ha U3/laBaHe
Ha TapaHIUATA. 3aJbDKCHHETO ITHPBOHAYAIHO CE OLCHSBA II0 CIIPABEIMBA CTOMHOCT, a B IOCIEICTBHE, IO MO-
BHCOKATa OT CJIEJHUTE CTOWHOCTH:
e cyMara, onpejeneHa B ChOTBETCTBHE C MO/IeIa HAa OYaKBaHW KPEAUTHU 3ary0H, 1
® [IBPBOHAYAJIHO IMPH3HATATa CyMa MHHYC KyMyJaTHBHAaTa CTOWHOCT Ha Ipuxojaa (Koraro e
MIPUIIO’KUMO), TIPU3HAT chIvTacHO npuHIunuTe Ha MCDO 15 Tlpuxoou om 0o2o06opu ¢ Kiuenmu.
CnpaBemyiiBaTa CTOMHOCT Ha (DMHAHCOBUTE T'apaHIMU Ce ONpesels Ha 0a3ara Ha HACTOSIIAaTa CTOMHOCT Ha
paziMKaTa B MApUYHUTE TTOTOLM MEXKIY JIOrOBOPEHHUTE IUIAIaHMs, M3UCKBAHKM CHITIACHO IBJITOBHS MHCTPYMEHT, H
TUIAIAHKUATA, KOUTO OMXa ce M3UCKBaIM Oe3 TapaHIysiTa, WM MPOrHO3HATA CyMa, KOsTO OW Owia miaThuMa Ha Tpeta
CTpaHa 3a IoeMaHe Ha 33, TbJDKCHHSTA.
[Nocnenpama oneHka Ha 3aIb/DKEHUATa NO (PUHAHCOBM TapaHIMM B pa3Mep Ha oOdvakBaHara 3aryba Io
JIOTOBOPH 32 (PMHAHCOBHM TapaHIMM Ce BKIIOYBA B OTYeTa 3a (DMHAHCOBO CHCTOSHUE KBM ,,JIPYTH TEKYIH
3aIbJDKEHUS .

2.27. lanvyu 6vpxy neuanboama

Texywume danvyu BHPXy Mevandara Ha JIPYKECTBOTO Ca OMPEJICIICHN B ChOTBETCTBUE C M3UCKBAHUATA HA
OBJTapCKOTO JaHBYHO 3aKOHOIATEJICTBO — 3aKOHA 3a KOPIIOPATHBHOTO IOJ0XOAHO obOyarane. HomunanHarta
JnaHbyHa cTaBka B bearapus 3a 2023 1. ¢ 10 % (2022 r.: 10%).

Omcpouenume Oanvyu BBPXY Nedandara ce ONPEAeNsT uype3 MpujaraHe Ha OajlaHCOBHS METO[ 3a
oTpeelisiHe Ha 3abKEHUETO OTHOCHO BCHUKH BPEMEHHHM Pa3JIMKU Ha JPY>KECTBOTO KbM JaTarta Ha (PMHAHCOBUS
OTYET, KOUTO CHIIECTBYBAT MEXIy OallaHCOBHTE CTOMHOCTH M JaHBPYHUTE OCHOBH Ha OTICIHUTE aKTHBH W

ITaCuBH.
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OTcpodueHUTE TaHBYHU MMACUBU CE MPU3HABAT 32 BCHMYKU 00JaracMu BPEMEHHH Pa3jIMKH, C U3KIIOYCHHE
Ha TE3H, MOPOJIUIIM C€ OT NMPHU3HABAHETO HA aKTHB WIIM MACHB, KOMTO KbM JIaTaTra Ha CTOIAHCKATA ONepalus He ¢
TIOBJIMSII BBPXY CUETOBOAHATA M TaHbYHATA revaioa/(3aryoa).

OTcpoucHUTE MaHBPYHH AaKTUBH C€ MPU3HABAT 3a BCHYKM HAMAISIEMH BpPEMEHHH pa3juKd H 32
HEHU3MOI3BAHNTE JaHBYHU 3aryOd O CTEMEHTa, A0 KOATO € BEPOSTHO TE Ja Ce MPOSBAT O0OpaTHO W 1aa Obje
reHepupaHa B ObJelle A0CTaThuHa objlaraeMa revajiba WM Ja ce MPOsSBAT oOJlaracMu BPEMEHHHU PA3IUKH, OT
KOHWTO Jla MOTaT Jia Ce MPHUCIAJHAT Te3W HAMAISCMU PA3IMKH, C W3KIIOYEHHE HA Pa3IHKHUTE, MOPOIAMIA CE OT
NpPU3HABAHETO HA AKTHB WJIM TACHB, KOMTO KbM Jarara Ha CTOMNAHCKATa OIepalds HE € TMOBIHSI BbPXY
CUETOBO/IHATA U JIaHbYHATA Mevaioa/(3aryoa).

BanancoBara cTOHHOCT Ha BCHYKH OTCPOYCHHU JaHBUHHU aKTHBHU Ce€ MpETJeK/]a Ha BCsKa naTa Ha OanmaHca
U Ce peAylLHpar OO0 CTEMeHTa, 0 KOSITO € BEepOSATHO Te Aa ce MPOSBIAT 0OpaTHO U Ja ce TeHepHupa JOCTAThYHO
obnaraema nevanOa WM HPOSBSABALIM CE€ MpPE3 ChLIMI HepHoj objaraeMyu BPEMEHHH Pas3sIUKd, ¢ KOUTO T€ Aa
Morar Aa 0bJaT NpUCTaHaTH WIK KOMIIEHCHUPAHU.

OTCpO‘ICHI/ITe JaHblH, CBBpP3aHHU C O66KTI/I, KOUTO Ca OTYETCHHM KaTo JOpYrd KOMIIOHCHTHU Ha
BCCOOXBATHUS J0XO0J HJIHM KaluTaJloBa IIO3WIMA B OTYCTA 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC, CBIOIO CE€ OTYHUTAT

OUPEKTHO KbM CHOTBCTHUA KOMIIOHCHT Ha BCEOOXBATHUS J0XO0J UJIn OajaHcoBaTa KaluTaaoBa IIO3UNnus.

OTcpodeHuTe NaHBUYHW aKTUBU W TIACHWBH CE OIEHSABAT Ha 0a3a MaHBUYHUTE CTAaBKH M OCHOBH, KOUTO Ce
OYaKBa Ja ce Ipuiiarat 3a Mepuoja W THUMa OIEpaliy, Mpe3 KOUTO aKTHBUTE CE OYaKBa Ja Ce pealu3upar, a
MacUBUTE - J1a ce ypenmdar (Toracir), Ha 0a3a JaHBUYHUTE 3aKOHH, KOWTO Ca B CHJIa WM C TOJsAMa CTENeH Ha
CUTYPHOCT C€ OYaKBa Jia ca B CHJIA, U 10 JaHBYHU CTAaBKH Ha AbpxkaBata (Pbbiarapus), B 9usiTO IOpUCIUKINS Ce
OYaKBa Ja ce pean3upa ChOTBETHHUIT OTCPOUCH aKTUB WJIH ITACHB.

OTcpoueHN JaHBbYHM aKTHUBU HA JIPY’KECTBOTO CE€ MPENCTABAT HETHO CPEIly HETOBH OTCPOYECHH JaHBYHU
MAaCUBH, KOTaToO U JIOKOJKOTO TO C€ SIBSBA 3a TAX JAHBYHMS IUIaTell B ChOoTBeTHaTa fopucaukuus (Pbearapus), u
TO TOTaBa U CaMO TOraBa, KOraTo JIPy>KeCTBOTO UMA 3aKOHHO ITPaBO J1a U3BbPIIBA WM I10JIy4aBa HETHU IUIAIAHUSA
Ha TEKYIIH JaHbYHU 33IbJDKCHUS WM B3EMaHUsI 110 JaHBIUTE BHPXY Nevandara.

Kbm 30.06.2023 r. oTcpoueHHTE AaHBIM BHPXY Iedandara Ha JPYKECTBOTO Ca OIICHEHW NpPU CTaBKa,
BaniHa 3a 2023 ., kosTo € B pazmep Ha 10% (31.12.2022 r.: 10%).

2.28. Ilpasumencmeenu punancupanus

[IpaButencTBeHOTO (hMHAHCHpaHE NPEICTABISABA Pa3INYHU (POpPMH Ha TIPENOCTaBSIHE HA OE3BB3ME3IHH
cpencTBa OT JbpkaBaTa (MECTHM W IIEHTPAJHM OpPraHM W HWHCTHTYIUHM) W/HIM MEXIyIPaBUTECICTBCHN
CIIOpa3yMeHHs U OpraHu3aIii.

[IpaButencrBennTe QuHaHCUpaHUs (OONIMHCKU, JBPXKAaBHA W MEXKIYHApOJIHH, BKI. 10 pela Ha
u3noi3BaHe Ha EBpormeidickure (QOHIOBE M MPOrpaMu) Ce INPU3HABAT MbPBOHAYAIHO KATO OTCPOUYEH IOXO
(buHaHCHpaHe), KOTATO € HalUIe pasyMHA CUTYPHOCT, Y€ TO Ie ObJe MOJYy4YeHO OT APYKECTBOTO, W Ue
MOCJIETHOTO € CIA3UJI0 U CIa3Ba YCIOBHUATA U U3UCKBAHUATA MO JApPEHUETO.

[IpaBuTrencTBeHo (pUHAHCHpPAHE, CBHP3aHO C KOMIICHCHUPAHE Ha HAIMpPaBEHW pPa3xojH, Ce MpH3HAaBa B
TeKyIIUTE TeuaOn 1 3aryOu Ha cucTeMaThyHa 0a3a 3a ChIIHS MEPHO/, ITPe3 KOWTO ca MPU3HATH U Pa3XOuTe.
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IIpaBuTencTBeHo pUHAHCHPAHE, CBBP3AHO C KOMIICHCHPAHe Ha HHBECTUIIHOHHU Pa3X0H 3a PUI00HBaHE
Ha aKTHB, c€ TIPU3HABA B TEKYIIHUTE MMe4aiOn u 3aryOou Ha cucTeMaTnyHa 0a3a 3a [eNus TIepHOJl Ha MOJIE3eH KUBOT
Ha aKTHBA, MPONOPIIMOHAIHO Ha pa3Mepa Ha MPU3HATATa B PA3XOJUTE aMOPTH3AIINSI.

2.29. Hemna neuanoa unu 3a2yoa Ha aKyus

OcHoBHaTa HeTHa TMevanda Win 3aryda Ha akIus ce M3YHCIsABA KAaTo ce pa3feid HeTHATa redanda Win
3ary0a 3a mepuoa, MojjiekKalla Ha pasnpe/elicHHe MEXTy aKIIMOHEPUTE, PUTEkKATEIH Ha OOMKHOBEHHU aKIIWH,
Ha CpeJHO-TIpETerICHHs Opoil Ha AbP)KaHUTE OOMKHOBEHH aKIUH 3a MEePHO/Ia.

CpemHO-TIpETerICHUAT OpOol aKIUuK MPECTABIIIBA OPOSIT Ha bPKAHUTE OOMKHOBEHU aKI[UM B HAYAJIOTO
Ha TIEpUoJia, KOPUTUPAH ¢ Opost Ha 0OPaTHO M3KYICHUTe OOMKHOBEHH aKIMK M Ha HOBOM3JQJICHUTE TaKWBa IMpe3
Meproaa, YMHOXEH M0 cpenHo-BpemeBus ¢aktop. To3m ¢dakrtop m3paszsiBa Opos Ha THUTE, MPE3 KOWUTO
KOHKPETHHTE aKI[UH ca OWJIN JIbpXKaHH, CIIPSIMO OOIIus Opoii Ha THUTE Mpe3 Ieproa.

[Mpu kamuTanuzanms, OOHyC eMHCHUS WM pasfeiisiHe, OposT Ha OOMKHOBEHHTE aKIMH, KOHTO ca B
oOpBIlEHHE IO JaTaTa Ha TOBAa ChOWTHE, CE KOPUTHPA, 3a Jia Ce OTPa3H MpPOMOpPIMOHATHATA TIPOMSHA B Opos Ha
OOMKHOBEHHUTE aKIUK B OOpPBINCHHME TakKa, CSKall ChOMTHUETO CE € CIYYMIIO B HAYaJOTO HA MpPEJCTABCHHS Hali-
paHeH MepHo,.

Herna mevan6a wnm 3ary0a Ha akiMM ¢ HaMajeHa CTOMHOCT CE€ W3YMCIABAT, Thil KaTo MMa W3JaJICHU
MOTCHIMAHN aKI[UK C HAMaJIeHa CTOWHOCT (BapaHTH).

[Tpu n3uKcIsIBAHETO HA HETHA Tieyanda WK 3ary0a Ha aKkIid ¢ HaMalieHa CTOWHOCT ce KOpUTUpa HeTHATa
nevyanba wiam 3aryba 3a INepuoja, MOJyIeXkalla Ha pa3lpeesieHUe MEXIy aKIMOHCPHTEe, MPUTSKATSIH Ha
OOWKHOBEHH aKIIMH W CPEIAHO-TIPETETICHHs Opoil Ha aKIMUTE B OOpbINECHUE, C e)eKTa OT BCUYKH MMOTCHIUAIHU
OOMKHOBEHH aKIIUH C HAMAJICHA CTOWHOCT.

INevanbara i 3arybaTa 3a meproa, MoAIeKaIla 3a pasnpeeiCHUe MKy aKIIHOHEPUTE, TIPUTEKATEIN
Ha OOMKHOBEHU aKIIMU C€ YBEJIUYaBa ChC CyMaTa Ha JUBHACHTUTE M JIMXBUTE CJIC] JIaHBUYHO O0JIaraHe, MpU3HaATH
B IIEpUOJia BBB BPh3Ka C MOTCHIMAIHUTE OOMKHOBEHHM aKIMM C HamalleHa CTOWHOCT M CE€ KOPUTHpA C BCHYKHU
OCTaHaIM MPOMEHH B TPUXOJUTEC WM Pa3XOAUTEe, KOUTO OHMXa MOIJH Ja BB3HUKHAT B PE3yNTaT OT
KOHBEPTHPAHETO HA MOTCHIIMATHNA OOMKHOBCHH aKIMU C HaMaJleHa CTOMHOCT.

CpenHonpeTerjieHusIT Opoii Ha OOMKHOBEHHUTE aKIMU B OOPBIIECHHE Npe3 MEpPHOjaa CE yBEIMYaBa ChC
CPEIHO TpeTeryicHuss Opol Ha JOMBJIHUTCIIHUTE OOMKHOBEHU aKIMH, KOMTO OuWxa OWIM B OOpBIICHUE NpU
KOHBEpTHPaHE Ha BCHYKH MOTCHIMAIHU OOMKHOBEHH aKIIMU C HAMAJICHA CTOMHOCT.

2.30. Ceemenmno omuumane

pr)KeCTBOTO I/I,I[eHTI/I(bI/IHI/Ipa CBOUTC OTUCTHU CCIMCHTU U OIIOBECTSBA I/IH(l)OpMaHI/IH II10 CCIrMCHTH B
CHOTBETCTBHE C OpPraHU3AIlMOHHATA W OTYETHA CTPYKTYypa, H3MOJ3BaHA OT PBKOBOJACTBOTO. OrepaTHBHUTE
CerMEHTH ca KOMITOHEHTH Ha OM3Heca, KOWTO CE OICHSIBAT PEJOBHO OT YICHOBETE HA PHKOBOJCTBOTO, B3EMAIIH
OHepaTI/IBHI/I peIHeHI/ISI - KaTO C€ M3II0JI3Ba q)HHaHCOBa nu OHepaTI/IBHa I/IH(bOpMaIII/ISI, N3TrOTBCHA KOHerTHO 3a
CErMEHTa, 3a IEJINTe Ha TEKYI[OTO HAOJIOJEHNME U OIEHSBAaHE HA PE3yJNTATHUTE OT AEHHOCTTA (M3IIBIHEHUETO) M
pasnpeiesICHUETO Ha PECYPCUTE Ha IPYKECTBOTO.

OrnepaTuBHUTE CErMEHTH Ha JPYKECTBOTO TEKYIIO CE HAOJIIOJaBAT W HAMPABJISABAT MOOTICIHO, KATO
BCEKH OIEpaTHBEH CETMEHT IPEICTaBisiBa OTAeIHa OM3HeC 00JacT, KOATO Tpejajiara pasindHd TMPOAYKTH U €
HOCHTEN HA Pa3iHUYHU OM3HEC MOJ3U W puckoBe. OMepaTMBHHATE CETMEHTH Ha JPYXKECTBOTO BKJIIOUBAT OM3HEC
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00JacTUTE MO OTJCIIHA OCHOBHHU BHJIOBE MPOM3BOJICTBO HA JICKAPCTBEHH (OPMHU — TaOJIETHU (HOPMU, aMITyITHH
(hopMH, METUITMTHCKH IPOAYKTH, APYTH GOPMH U APYTH TPUXOIH.

Hunghopmayus no onepamusnu cezmenmu

JpyXecTBOTO M3MOJI3Ba SIMH OCHOBEH HM3MEpPUTENl — OpyTeH Mapx (redanda) Npu OIECHSABAaHETO Ha
pe3yaTaTUTe B OINEPATUBHUTE CETMEHTH W 3a PaslpeleliTHETO HAa PECypcH MEXKAy TAX. BpyTHHAT Mapxk ce
OTpeJieNisi KAaTo pasjiMKa MEXJy CETMEHTHHTE IMPHXOJAH M CETMEHTHHTE Pa3XOJH, MPSKO ChOTHOCUMH KbM
CHOTBETHHSI CETMECHT.

CerMeHTHUTE aKTUBH, TACUBH, PECIL. MPUXOH, PA3XOH U PE3YJITATH BKIIOYBAT TE3U, KOUTO Ca U MOTAT
Ja ObJAT TUPEKTHO OTHOCUMHU KbM CHOTBETHHUSI CETMEHT, KAKTO U TAaKUBA, KOUTO MOTAT Jia ObJaT pasmnpeeieH
Ha pazymHa 0a3a. OOWJaifHO TOBA ca: a) 32 MPUXOANTE - IPOAAKOHN HA MPOIYKIHS; 0) 32 pa3XxoAnTe - 32 OCHOBHU
CYpOBHHHM M MaTepHald, 3a aMOPTH3allMM U 3a Bb3HArpakJICHHUsITa Ha IPOM3BOJCTBEHHS MEpCOHAT; B) 3a
AKTUBUTC - MMOTU, MAIIWHU, CHOPBIKCHUA, WHBCCTUIMOHHU HUMOTHU U MATCpHUAJIHU 3allaCu, F) 3a IMIaCUBHUTC —
MPABUTEICTBCHN (PHHAHCUPAHUS, 3abJDKCHHS KbM TMEPCOHANA M 3a OOLIECTBEHO ocHrypsiBane. KamuramoBute
pasxonu (MHBECTHIMM) TO OW3HEC CErMEHTH ca OTIPAaHWYMMH Pa3XOJid, W3BBPIICHH IIpe3 Mepuoja 3a
NpuIoOMBaHE WK M3TPaKIaHE HAa CEKTOPHU HETEKYIIM aKTHUBH, KOUTO CE€ OYakKBa Ja ObJaT M3MOJI3BAHHU Ipe3
MOBEYE OT €IHH IEPHOI.

JIpy>KecTBOTO YIpaBiisiBa HHBECTUIIMUTE B [ICHHU KHIKA, THPTOBCKUTE Pa3vyeTH U MPEJOCTABEHUTE, PECII.
MONYyYCHUTe (PUHAHCOBU PECYPCH, KAKTO M JAHBIMTE HA HHUBO TNPEANPUATHE U TE HE C€ Pa3MpelesiaT Ha
CEIMCHTHO HUBO.

Pesynratute oT AEWHOCTH, KOMTO CE€ CYMTAT 3a CIIYYalHU CIHPSIMO OCHOBHHMTE THUIIOBE OICpalliu
(meHHOCTH) Ha JPYKECTBOTO, KAKTO M HepasmpeaeIsieMUTe MPUXOIH, Pa3XOJH, MaCUBU M aKTHBH, C€ OTYHUTAT
OTJCNTHO B TO3MIMUSA ,,00l[M HA HUBO JpYyKecTBO”. Te3u CyMH MO TPUHIMIN BKJIFOYBAT: JAPYTH JOXOAU OT
JICHHOCTTa, OCBEH aKO HE MPOU3THYAT OT JIEHHOCTTAa Ha KOHKPETCH CErMEHT, aJMHUHHCTPATHBHU Pa3XO[H,
JIUXBCHU TPHUXOAH M Pa3XOH, pealM3MpaHd M Hepealu3upaHu medajiOu W 3aryOdM OT CHIEJKH C BajyTa
WHBECTUIMH, WHBECTUIMH B JPYTd JPYKECTBA, THPrOBCKA M JIPYT'M B3EMaHHUS, THPTOBCKH 3aJbJDKCHHS U
MOJMYYCHH 3aCMH, pa3vyeTH IO JaHbIM, MPOM3BOACTBEHO M aJIMHUHUCTPATUBHO OO0OpyABaHE ¢ OOIIO
npeJHa3HaYCHHUE.

[Ipunaranara c4eTOBOIHA MOJIMTHKA 32 OTYMTAHETO MO CETMEHTH, CE OCHOBABAa Ha Ta3W, M3MOJI3BaHA OT
JPY’KECTBOTO 3@ U3TOTBAHE HA MyOJIMYHUTE MY OTUYETH T10 3aKOH.

2.31. Ouensnsane no cnpaeednuea cMouHoOCM
Hsakou oT akTUBUTE U ITACUBUTE Ha APYXKECTBOTO CC€ OLICHABAT U IMPEACTABAT I/I/I/IJII/I CaMO OITIOBECTABAT I10
CIIpaBeIIMBa CTOMHOCT 3a IeIMTe Ha (UHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha moBTapsiia ce (exero/Ha) 6asa —

opyeume O0bjl20CPOYHU KANUMAN08U UHBECMUYUU, UHBECMUYUOHHUME UMOMU, HPeOOCMA8eHU U HOMYYEeHU
OanKOBU 3aeMu U 3aeMu HA/om mpemu auya, onpedeieHy MvpPeosCKu U Opyau 3eMAHUs U 3a0bidicetus U Opyeu,
0) Ha HemoBTapsIIa ce (mepruoanyHa) 6a3a — Hepuranco8u aKmMueu Kamo UMOmu, Mawuny u obopyosane.

CHpaBe,Z[J'II/IBaTa CTOMHOCT € Oc€HaTa, KOsATO 6u Ouna noJiydeHa Iipu npoaa>i<6aTa Ha AaacH aKTHUB HIIA
Im1aT€Ha 1mpu NnNpeXBbPJIAHETO HA ITaCUB B obunyaiina CACJIKa MCXKY HE3aBUCUMMU ITa3apHU YYAaCTHHUIM HaA JaTaTa Ha
OLICHABAHCTO. CHpaBeZIHI/IBaTa CTOMHOCT € n3xoasmia n€Ha 1 Ce 6a31z1pa Ha MPEANOJI0KCHUETO, Y€ OICpanusaTa 1mo
npoz[a>K6aTa aie ¢€ pcajmi3vpa WJIW Ha OCHOBHHA IIa3ap 3a TO3W aKTUB WU MMaCUB, WIA B cnyqaﬁ Ha JIMIICa Ha
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OCHOBEH Ia3ap — Ha Hall-u3roJIHUs Ma3ap 3a akTHBa WK nacusa. KakTo onpeneneHusaT kaTo OCHOBEH, Taka U Haii-
W3TOTHUSAT Ta3ap ca TaKWBa Ma3apH, A0 KOUTO JPYKECTBOTO 3abIDKUTEITHO UMa JOCTHII.

N3mepBaneTo Ha cIpaBeIMBaTa CTOWHOCT C€ MPaBH OT MO3UIHSITA HA MPEAIONIOKEHUATA U TIPEIEHKUTE,
KOUTO OMXa HampaBHJIM MOTEHIMATHUTE Ma3apHU yYaCTHHUIIM, KOraTo Te OMXa OmpeelsiIh ieHaTa Ha ChbOTBETHHS
aKTHB WJIM MACHB, KaTO ce JOMycKa, ye Te Ouxa JAeicTBanu 3a MOCTHraHe Ha Hail-nqo0pa CTOMaHCKa U3roJa OT HETO
3a TAX.

[Ipu m3mepBaHeTO Ha CHpaBeNIMBaTa CTOMHOCT Ha HEe()MHAHCOBHM aKTWBH BHHATH HM3XOJHATa TOYKA €
MPEINoNOKEHNEeTO KakBo OM OWJIO 3a Ta3apHHUTE Y4YacTHUIM Hal-TOOpPOTO M Hai-€eKTHBHO BBH3MOXKHO
W3TI0JI3BaHe Ha JaJieHHs aKTUB.

HpyxecTBoTO Tmpmiara pa3iuyHN OLEHBYHH TEXHUKHA, KOUTO Omxa OWIM MOIXOISIIIH CIPSIMO
cnernuduKaTa Ha CHOTBETHUTE YCIOBHS, W 32 KOUTO pasloiara ¢ JocTaThbuHa 0a3a OT BXOJAIIM JAaHHH, KaTo ce
CTpEMH Ja HW3I0J3Ba B MaKcHMallHa CTeleH HajluyHata MyOnnyHo HaOmromaema WHGOpManuss W peci. Aa
MUHHMH3UpPa H3M0JI3BAaHETO Ha HeHaOnromaema wHGopMmanusa. To HM3MON3Ba M TPUTE AOMYCTHMH IOJXO0Ja,
nazapuus, NPUXoOHUs U pasxooHus No0Xo0, KaTo Hall-4ecTo MPUITaraHUTe OIIEHBYHN TEXHUKH Ca TUPEKTHU W/ UK
KOpPUTHPaHW KOTHPAaHU Ta3apHU IEHW, Ma3apHU aHaJlO3W W JUCKOHTHPAHHW TMapUYHU TOTOLHM, BKJI. Ha 0asa
KaluTaIu3upaH 10X0J OT HaeM.

CropaBeanuBaTra CTOHHOCT Ha BCHYKM aKTHBH M NACHBU, KOMTO CE€ OLEHSIBAT W/WIM OIIOBECTSIBAT BBHB
(uHAHCOBHS OTYET IO CIpPaBEIJIMBAa CTOMHOCT, C€ KaTeropu3dpa B paMKHUTE Ha CleiHaTa Hepapxus Ha
CIPaBeINBUTE CTOMHOCTH, @ UMEHHO:

e Huo 1 — Korupanu (HekopurupaHu) mazapHU IIEHM Ha aKTHBEH TMa3ap 3a HJICHTHUYHU aKTHBH WIH

MIACHBH;

e Huo 2 — OneHpYHM TEXHHUKH, NMPU KOUTO CE€ M3MOI3BAT BXOMAIIM JAHHU, KOUTO Ca Pa3IUYHU OT

JUPEKTHO KOTUPAHH LIEHH, HO Ca MPSKO MM KOCBEHO JIOCTBIIHMU 32 HAOJOAEHUE, BKII. KOTaTO KOTHUPAHUTE

LIEHH ca 0OEKT Ha OIpeeNIeH! KOPEKINH; U

e Hupo 3 — OnieHbYHH TEXHUKH, IPU KOUTO CE€ U3MOJ3BAT BXOAIIN TaHHU, KOUTO B 3HAUUTEIHATA CH YacT

ca HeHa6J’IIO,I[a€MI/I.

3a Te3u aKTUBU W MACUBH, KOUTO CE OICHSBAT IO CIPaBEJIMBA CTOMHOCT BHB ()MHAHCOBUS OTYET Ha
moBTapsieMa 0asa, MPY>KeCTBOTO MpaBU MpPElEeHKa KbM JaTara Ha BCEKHW ()MHAHCOB OTYET NAIH € HEeOoOXOIHM
TpaHcep B HHMBaTa Ha iepapxus Ha CIIpaBeIJIMBaTa CTOWHOCT HA JaJeH aKTHB WM MAaCHB B 3aBHCHMOCT OT
pa3noyiaraéMUTE U U3MNOJ3BAHUTE KbM Ta3H J1aTa BXOJAIIN JAHHH.

B npysxecTBOTO ca pa3paboTeHH BBTPEIIHH MpaBHja U MPOLEIYPH 10 M3MEPBAHETO Ha CIIpaBelJInBaTa
CTOMHOCT Ha Pa3JIMYHUTE BHJOBE AKTHBH W MACHBU. 32 LIENTA € ONPEIENICHO CIELHUAIIHO JIMLE MO OLEHKUTE Ha
MOJMMHEHHE Ha (UHAHCOBUSI JTUPEKTOP HA JIPY)KECTBOTO, KOETO OPraHM3HMpa OCHINECTBSIBAHETO HA IIETIHS
OIIEHBYEH MPOIIEC, BKII. KOOPIAUHHUPA M Ha0II0/1aBa paboTaTa Ha BHHITHUTE OLEHUTEH.

Jpy>XecTBOTO H3MOJ3Ba €KCIIEpTU3aTa Ha BBHIIHW JIMIEH3WPAHW OICHUTEIH 3a OIpeleNsHe Ha
CHpaBeIJIMBUTE CTOMHOCTU Ha CIIEAHUTE aKTHBU W MACHBU: QUHAHCOGUME AKMUBU NO CNPABEOUEd CHOUHOCH
npes opye eceodoxsamen 00xo0 - Huso 1 m Huso 2, unsecmuyuonnu umomu - Huso 2, umomu, mawunu u
obopyosane - Huso 2 u Hupo 3. M300pbT Ha JMIIEH3UpPaHHW OLICHUTENIM CE MPAaBH Ha rOJUIINHA 0a3a, KaTo ce
W3ION3BAT CIEJHUTE KPUTEPHU: TMpHIaraHu Npo(ecHOHAHU CTaHJapTH, NPOo(EeCcHOHANICH OIMUT W IO3HAHUS;
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pemyTanus u nasapeH cratyc. [lepruoaudHo ce mpeneHsBa He0OOXOAUMOCTTA OT POTALMS Ha BHHITHUTE OLCHUTEIN
— Ha BCEKU TPH - MeT roauHu. lIpunoxeHnero Ha OLEHBYHUTE MOAXOAM M TEXHHUKH, KAKTO U H3IOJI3BAHHUTE
BXOZSIIIM JaHHU 3a BCEKM ClIy4ail Ha H3MEpBaHE Ha CIPABEAJMBA CTOWHOCT, ca OOEKT Ha 3aIbJIKHUTEIHO
00CBX/IaHe W KOOpAWHUpAHE MEXAY BBHIIHUTE EKCIEPTU-OLUCHHUTENN M CIECUUATHO ONPEACICHOTO JHLE IO
OLICHKUTE, KAaKTO M MPUEMaHETO Ha W3AaBaHUTE OLCHHUTEJICKA JOKJIAAH — OCOOEHO 1O OTHOIIEHHWE Ha
CBIIECTBEHUTE INPENNOIOKEHUSI W KpallHUTE 3aKIIOUCHHS M IIPEUIOKEHMsA 3a pa3Mepa Ha CIpaBeUIMBaTa
cToiiHocT. PUHATTHUTE OLIEHKU HA CIPaBeAJUBaTa CTOWHOCT MOJUIEKAT HA 0100peHHe OT (PMHAHCOBUS JUPEKTOP
W/WIIK TJ1aBEH CYETOBOJMTEI, H3ITBIHUTETHHUS AUPEKTOp U ChBeTa HA TUPEKTOPHUTE HA APYKECTBOTO.

Ha nartara Ha Bcekn (PMHAHCOB OTYET CHOOpPA3HO CUETOBOIHATA MOJHUTHUKA HA JPYKECTBOTO CHELUATHO
OIIPEEJICHOTO JIULE 110 OLEHKUTE MpaBy 0011 aHAIN3 Ha [IPEeJBapUTEIHO ChOpaHa HHPOPMAIHs 3a JBIKEHHETO B
CTOMHOCTUTE Ha AaKTUBUTE W IIACHBUTE HA APYKECTBOTO, KOWUTO MOIJIEKAT HA OLIEHKA WM OIOBECTABAHE IO
CIIpaBCAJINBa CTOﬁHOCT, 3a THUIIA HAJIMYHU AaHHHU W BB3MOXHUTC (’paxTopH 3a Ha6HIOZ[aBaHI/ITe IMPpOMCHHU, U
npejsara 3a ofoOpeHue npen GUHAHCOBUS AUPEKTOp MOAXOAA 3a M3MEPBaHE Ha CHpaBEUIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH U ITACHUBH KbM Ta3u Aata. [Ipy HE0OX0JMMOCT TOBA C€ KOHCYATHPa U3PUYHO C M3II0JI3BAHUTE
BBHILHHU OLICHUTEIIH.

Pesynaratute oT oleHBUYHMA IpoLlEC HAa W3MEpBaHE Ha CIpaBeUIMBaTa CTOWHOCT c€ MpPEACTaBsAT Ha
OAWUTHHUA KOMUTET U HAa HC3aBUCUMUTC OAUTOPH HA APYIKECCTBOTO.

3a menuTe Ha OMOBECTSABAHUATA Ha CIIPaBEINBATa CTOMHOCT, JPY>KECTBOTO € OIPEACIIIO ChOTBETHUTE
CH aKTHBU U NacuBH Ha 0a3a TSIXHATa CHIIHOCT, OCHOBHH XapaKTEPUCTUKU U PUCKOBE, KAKTO U HA HePapXUIHOTO
HHBO Ha CIPABENINBATA CTOMHOCT.

2.32. Ilpeyenku om onpedenawio 3HAYEHUE NPU NPUNAZAHE CUEHOE600OHAMA RNOJUMUKA HA
opyscecmeomo. Knrouoeu npudauzumennu ouenKu u nPEOnOnN0HCeHUA ¢ 6UCOKA HECUZYPHOCHI.

Oyenka Ha cnpasedueama cMoiHOCm HA KARUMAI06U UHEECMUYUU

Koraro crpaBeminBara CTORHOCT Ha KallMTAJIOBUTE WHBECTHUIIMH, OTUYCTEHH B OTYETa 332 (DHHAHCOBOTO
CBhCTOSTHHE, HE MOXe Ja ObJe ModydeHa Ha 0a3a KOTUPaHW IIeHW Ha aKTWBHU Ta3apd, TSAXHATA CIpaBeIIUBa
CTOWHOCT ce OmpeAels 4Ype3 M3MOI3BaHE Ha JPYTH OLEHBYHH MOJIENH M TEXHHWKH, BKIFOYHTEIHO MOJENa Ha
JTUCKOHTUPAHUTE MTAPUIHU ITOTOIIH.

W3non3Banara Bxojsiia HH(GOpPMAIIHMS B T€3U MOJICIIN e ChOMpPa OT HAOJII0aBaHuU 1a3apH, KbJIETO TOBA €
Bb3MOXXHO, HO KOraTO TOBa HE MOXeE Jia ObJ€ HAIpaBeHO, OMNPEICIIIHETO HAa CIPABEIJIMBUTE CTOHHOCTH
Tperoara NpuioKeHHeTo Ha ONpejelieHa CTENeH Ha MpeleHKa. TakaBa TpelieHKa BKII0YBA Pas3TiIekKIaHeTo,
aHaJlM3a W OIIEHKAaTa 3a BXOJSIIUTE JaHHU KaTO HANpUMeEp, 3a JIMKBUJICH PHUCK, KPEAUTEH PUCK W BOJATHIIHOCT.
[IpoMeHuTe B MNPEANONOKEHHUATA 3a Te3W (aKTOpH MoraT Ja IMOBIUAAT BBPXY pa3Mepa Ha oOT4eTeHaTa
CIpaBe/IMBa CTOMHOCT Ha (DUHAHCOBUTE HHCTPYMEHTH. OCHOBHHUTE KJIFOUOBH MPEANOJIOKEHUS U KOMIIOHEHTH Ha

MoOJIeJIa ca OTIOBECTeHHU B [Ipunoowcenue Ne 17.

H3uucnenue na ouaxkeanu KpeOumHu 3a2y0u 3a npeOOCMAGeHu 3aemu U 2apaHyuu, MbvpP206CKU
63eMAHUA, 6KJl. OM CEBLP3AHU JIUYA U RAPUYHU CPEOCMEa U NAPUYHU eKGUEAICHINU

W3mepBaHeTo Ha OvakBaHaTa KpenuTHa 3ary0a 3a ()MHAHCOBH aKTHBH, OTYUTAHU MO aMOPTH3HMpaHa
CTOMHOCT (NIPEJOCTaBEHU 3a€MH, B3€MaHUS U aKTUBHU IO JIOTOBOPU C KJIMEHTH, NAPUYHU CPEACTBA U MapUYHU
€KBUBAJICHTH), KaKTO M 3a NPEAOCTaBeHW (MHAHCOBM TapaHIMU € O0JIaCT, KOSTO M3MCKBAa HM3IMOJ3BAHETO Ha
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KOMIUICKCHH MOJICITH U CHIIECTBCHH MPEIITOIOKEHUS 32 OIS UKOHOMUYECKH YCIOBUS M KPESUTHO TIOBEICHHE
Ha KIHCHTH W JIBXKHUIK (HAIPHMEP BEPOATHOCTTA KOHTPArEHTHTE Ja HE HW3MBIHAT 3aJBJDKCHUATA CH W
MIPOM3TUYAIITUTE OT TAX 3aryon).

3a mpunaraHeTo Ha TE3M HM3UCKBAaHUSA PHKOBOJACTBOTO Ha JPYKECTBOTO MPaBU PEAUIA CHIIECCTBCHH
MPEIICHKH, KaTo: a) ONpPEIC/ITHE Ha KPUTEPHH 332 WACHTU(UIMpPaHE M OIICHKA Ha 3HAYHMTEIHO YBEJIUYCHUC HA
KPEIUTHHS PUCK; 0) M300p HA MOAXOJSININ MOJACTH W MPEANONIOKCHHS 32 U3MEpBaHEe HA OYaKBAHHUTE KPEIUTHH
3ary0Ou; B) (hopMupaHe Ha TPyInH OT CXOAHH (DMHAHCOBH aKTWBH (MOpTQEiIn) 3a meiauTe Ha W3MEpPBAaHETO Ha
OYAKBAHUTE KPEAUTHU 3ary0OH; T') YCTAHOBSBAaHE U OICHKA 33 3aBUCHMOCTTA MEXy UCTOPUUCCKUTE MPOICHTU Ha
MPOCpPOYME U MOBEJCHHUETO Ha ONPEACICHH MaKpOIoOKa3aTesy, 3a Jja ce 0Tpa3sT e)eKTUTE OT MIPOTHO3MTE 32 TE3H
MAaKpOIoKa3aTesu B Ob/elle MPH N3UNCICHUATA Ha OYaKBaHUTE KpeauTHH 3aryou (Ilpunosicenue Ne 39).

3a mvpeco6CKUme 63eMAaArnusd, 6Kj1. Om C6vbp3arnu iuyd

JIpy’KeCTBOTO H3II0JI3Ba MAaTPHIM 32 MPOBH3UH 32 W3YHCICHHETO HAa OYaKBAHUTE KPETUTHH 3aryOHM OT
TBPTOBCKUTE B3€MaHUsI M aKTUBHUTE MO JOTOBOp. [IpolieHTHTE Ha MPOBU3UUTE ce Oa3upaT Ha JHUTE MPOCPOUHUE 32
TPYIH OT Pa3IUYHU KIMEHTCKH CErMEHTH (TOpTheinn), KOUTO IMaT CXOHHA MOJIENH Ha 3ary0a (THUM KJIUEHT KaTo
CEKTOp).

Bcesika mMarpuna 3a MpoBH3WM ITBPBOHAYATIHO CE OCHOBAaBa HA JIETAWIIHH MCTOPUYECKH HAOIIOAEHHS 3a
MPOICHTH HAa HECHhOMpPAaeMOCT Ha B3EMaHHATA HA JPYKECTBOTO M ABIKCHHETO Ha B3EMaHUATa MO TPYIH
npocpounst. OOMUaifHO ce M3MOJI3BAT UCTOPHUYECKU JTAaHHU ITOHE 33 TPU T'OAWHH CIIPSIMO JaTtaTa Ha (DMHAHCOBHS
or4eT. JJombJIHUTETHO MaTpUIaTa ce Kamuopupa Taka, ue 1a KOpUrupa UCTOPUIECKH YCTAHOBEHUTE 3aBUCUMOCTH
3a KpeOUTHHUTE 3ary0u ¢ MporHo3Hata MH(OpMAIHs, W3MOI3BaHKN M BEPOSTHOCTHU CIIEHApHH. AKO ce O4YaKBa
JaJileH! MIPOTHO3HH MKOHOMHUYECKH YCIIOBHUS, H3MEPEHH Upe3 ONpeAesICHH MaKpOIOKa3aTeln Ja ce BIOMIAT WIIH
nofoOpsT mpe3 cienBamara ToJUHA, KOETO MOXKE Jia JIOBEJe 0 YCTAHOBEHO KOpENAalMOHHO YBEIMYCHHE Ha
MPOCPOUMSITa B JaICHUS CEKTOp (THIl KIIMEHT), ICTOPUYECKUTE MPOIIEHTH Ha HEW3ITBJIHEHHE ce Kopurupat. Kem
BCSIKA OTYETHA JaTa HaOJII0JaBaHUTE MCTOPHYECKU NPOIEHTH Ha HEM3IIBIHEHHE CE aKTyaJM3HpaT M C€ OTYUTAT
eeKTHTE OT MPOMEHUTE B IPOTHO3HUTE OIICHKH.

OneHkara Ha CBHOTHOLICHHETO MEXIy HaOJI0JaBaHUTE WCTOPHYECKH IPOIEHTH HA HEW3ITBJIHEHHUE,
MPOTHO3HUTE HKOHOMHUYECKH YCIIOBHS M OYaKBAaHUTE KPEJUTHU 3ary0OH € ChIIECTBEHA CUSTOBOIHA OIICHKA.

CroifHOCTTa Ha OYaKBaHWTE KPEJUTHU 3aryOM € YyBCTBUTEIHA KbM IPOMEHH B OOCTOSTEICTBAaTa U
MPOTHO3HHUTE YCJIOBUS. VICTOpHUECKUTE KpPEAWTHH 3aryOM Ha JPYKECTBOTO M TMPOTHO3HUTE WKOHOMHYECKH
YCIIOBHSI MOTaT J1a C€ OTKJIOHSABAT CIPSIMO JEHCTBUTEIHATa HECHOMPAeMOCT B ObIeIIe.

Nudopmarusra 3a ouakBaHUTE KPEIUTHU 3aryOH OT THPTOBCKUTE B3eMaHUs, BKJI. OT CBBbpP3aHH JIUIA C
HaTpyIBaHe ca onoBecTeHU B [lpunooicenue Ne 18, Ipunoocenue Ne 19, Ipunoocenue Ne 21, Ilpunooicenue Ne 22
u lpunoocenue Ne 23 6.

ITpe3 2023 r. BB3cTaHOBEHATa 00E3IEHKA HA THPTOBCKH B3€MaHHs, BKJI. OT CBBP3aHH JIMIIA € B pa3Mep Ha
1,876 x.nB. (2022 r: Hama HauucneHa ooesnenka) (Ilpunoscenue Ne 8, Ilpunooicernue Ne 19, Ilpunoscenue Ne 21 u

Ipunoowcenue Ne 22 u Ipunoscenue Ne 23 6).
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3a npedocmaeeﬂume 3aemu u eapanyuu

Jpy>KecTBOTO € BB3MPHEN0 OOLIUS MOAXOA 3a HM3YHCISABaHE Ha OOe3leHKaTa OT OYaKBaHHUTE ObACHIN
KpeIOuTHU 3aryOu Ha mpepocTaBeHHTE 3aeMu, chriacHo MCDO 9. 3a menrta apykecTBOTO Mpriiara u3dpaH oT
Hero Mojen. HeroBoTo mpuiiokeHHe MUHABa Mpe3 HAKOJKO CTHIKU. [IbpBO ce ompenens KpeAuTeH PEHTHHT Ha
JUTHKHHKA TTOCPEICTBOM METOAOJIOTHH Ha BOJEIIN PEUTHHTOBHU areHINH 32 ChOTBETHUTE CEKTOPY B MKOHOMEKATA
U ChOTHOIIEHUS - KOJIMYECTBEHU U KaUECTBEHU MapaMeTpH Ha MOKa3aTeldu 3a JAaJeHOTOo ApykecTBo. KaTo BTOpa
CTBIIKA, YPe3 CTATUCTHYECKU MOJIEIH, BKIIOYBAIIM NCTOPUIECKH JaHHU 32 BEPOSATHOCTH 3a HemsmbiHeHue (PD),
MPEeXOAn MEKIY Pa3iNuHU PEUTHHTH, MAKPOMKOHOMUYECKH AaHHU M MPOTHO3M, CE€ MPECMSTAT peleBaHTHUTE
Maprudaian PD mo romwHM 3a Bcekn peWTwHT. Ha Tpero msacTo, Ha 0a3a Ha TO3HM aHAIHM3 M OMPEICICHUS
PEUTHHT, KaKTO M Ha KOMIUIEKC OT IOKa3aTeNd 3a XapaKTepUCTHKH Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKH
(hMHAHCOB OTYET, ce ompenensiT: eTanbT Ha HHcTpyMmeHTa (Etan 1, Etam 2 wim Etan 3), ayxuaute PD 3a cpoka Ha
WHCTPYMEHTa, KaKTo U 3arybata npu HemsmbyiHeHue (LGD).

OcHoBHara ¢opmysa 3a H3UHCICHNE Ha odakBaHuTe KpeauTHu 3aryou e: ECL=EADxPDxLGD, kbpaeTo:

ECL e nokazarens 3a 0O4akBaHH KPEAUTHU 3aryou

EAD e nokazarens Ha CyMa Ha €KCIIO3ULIUATA IPU HEU3IIBIHCHHE

PD e nokasareins 3a BEpOATHOCT 34 HEU3I'bJIHEHUE

LGD e moka3zatens 3a 3ary0aTa Ipy HEU3ITbIHEHHUE.

[Ipu ompenensinero Ha 3ary0aTa ce B3eMaT MPEABHJ BCHUYKH TapaHINW, W/WIA O0E3MEUeHUs W/WITN
3acTpaxoBkd. [lo TO3M HauMH, KaTo TOCIEAHA CTHIKA, H3MON3BAMKM BCHYKH TE3W MapaMeTpH, U CIEA
JTMCKOHTHPAHE, Ce IOCTUTa JI0 KaJKyJamys Ha OLIEHKaTa Ha OYaKkBaHAaTa KpelnUTHA 3ary0a 3a ChbOTBETHHUS MIEPHOA
Ha CbOTBETHUS (PMHAHCOB aKTHB.

B Eran 1 ce BkOYBAaT MpeJOCTaBEHH 3a€MH, KOMUTO ca KiIacH(HUIMPAaHU KaTo ,,pelOBHU” CHIIACHO
BBTPEIIHO pa3paboTeHa prUCcKOBa KiIacH(PHUKAIMOHHA cxeMa. ToBa ca 3aeMH, MPeJOCTABEH! Ha JTEXHHIIN C HUCHK
PUCK OT HEW3NBIIHEHWE, PEJOBHO OOCIyXBaHe, O€3 3HAYMTENHW BJONIABAHWS B KIIOUYOBH TIOKa3aTeld
(¢unaHCOBM M HE(MHAHCOBU) M HE Ca HAJMILE ABDKMMU CyMH, KOUTO ca B mpocpoune. OuakBaHarta 3aryda ot
00e31eHKa 3a Te3H 3aeMHU Ce M34HCcisiBa Ha 6aza Ha PD (BeposTHOCT 32 HeM3IbJIHEHHUE) 3a cneapamure 12 Mecena
W OYaKBaHETO Ha JAPYXKECTBOTO 3a pa3Mepa Ha 3ary0a NpH EKCIO3WIUS B HEU3NBIHEHHE B ciensaiure 12
Mecela.

B Eran 2 ce BKiIFOYBAT MpeI0OCTaBEHU 3a€MH, KOUTO ca Kiacu(puuupanu Karo ,,npenoropapsiau’. Tosa ca
3aeMH, IIPpH KOMTO € HAaIMIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKAa3aTelld) CBILIECTBEHO BJIOLIABAHE HA
KpPEIUTHHSL PUCK, CBBP3aH C JTBXHHKA, CIIPSIMO ITBPBOHAYAIHOTO NMPH3HABaHEe Ha ekcno3unusaTa. OuakBaHarta
3ary0a oT 00e3leHKa 3a Te3W 3aeMH Ce M3UHUCIsABA Ha 0a3a BEpOSTHOCT 32 HEM3IThIHEHHE 3a IENUs )KHBOT Ha
MPEJOCTaBEeHUs 3aeM, KOHTO ce CUMTa 3a KpeAUTHO-HEOOE3leHeH U 0UYaKBAaHETO Ha IPYKECTBOTO 3a pa3Mepa Ha
3ary0a Mpy eKCIO3UIMS B HEU3IIBJIHEHHUE 32 LEIHUAT 1 )KU3HEH LUKBIL.

B Etan 3 momamaTt nmpemnocTaBeHH 3aeMH, KOWTO ca KiacH(HUIMpaHu KaTo ,,TpyaHockoupaecmu’. ToBa ca
3aeMU, MIPU KOWTO Ca HAJMIE JIOKA3aTeJCTBAa, Y€ B3EMaHETO € Be4ye KPEIUTHO-00E3IEHEHO, T.€. HACTBIIMIO €
KpPEIMTHO CchOHMTHE (CHIVIACHO TMpHeTaTa MOJHUTHKA 3a ChCTaB HAa CHOWTHUS 32 HEW3IbIHEHHUe). 3a Ieira ce
W3BBPLIBA aHANM3 HA CHUCTEMa OT IMOKAa3aTeNH, U3IMOJ3BaHN KaTO MHIMKATOPU 338 HACTBIMIM KPEAUTHH 3aryOu.
3arybara oT 00e31eHKa 3a Te3H 3aeMH C€ U3UUCIIsABA Ha 0a3a BEPOSTHOCTHO-TIPETETIICHN CIIEHAPUH 38 OYaKBAHETO
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Ha JPYXKECTBOTO 3a pa3Mepa Ha 3ary0ba IpH KpeAUTHO-0OE3LIEHEHA EKCIO3UIMS B HEM3IIbJIHEHUE 3a Lenus i
KU3HEH [UKBIL.

[TpenocraBen 3aeM e ¢ KpeAUTHA 00e3IeHKa, KOraTo ca HACTBIIMIN €THO WM MOBeYe CHONTHS, OKa3BaIH
HeONarompusaTHO BB3ACHCTBHE BBPXY OUYAKBaHUTE OBJCUIM MAPUYHU MOTOLM OT TO3M 3a€M, PECIEKTHBHO
(hMHAHCOB aKTHB.

Chomar Mozen ApYKeCTBOTO H3IOJI3BAa 3a ONpeAesiHe Ha OYaKBaHUTE KPEAWTHH 3ary0M mpu
MpeI0CTaBeHUTE TapaHINH M OTIPEAEICHH HHINBHUIYATHN B3€MaHHUSI.

OCHOBHH BBIIPOCH OT TMOJHUTHKATA M KOMIUIEKCa OT KPUTEpUH 3a OICHKA HAa EeKCHO3UIUAITa Ha
JPYKECTBOTO KbM KPEIUTEH PUCK, CBPB3aH C MPEIOCTABEHUTE 3a€MHU, Ca ONOBECTEHU B [Ipunoowcernue Ne 39.

Nudopmanusra 3a 04akBaHUTE KPEAUTHU 3aryOH OT MPEIOCTABEHUTE 3a€MH, TAKCH 10 TIOPHUUTENICTBA U

MO JTIOTOBOPY 32 (PMHAHCOBH rapaHIMH ca omoBecTeHH B [lpunocenue Ne 18, Ilpunoocenue Ne 21, Ipunoscenue
Ne 23 a u Ipunoscernue Ne 37.

IIpe3 2023 r. HauuceHaTa 00C3ICHKA 3a OYaKBaHU KPESIUTHH 3aryOu IO MPEJIOCTABCHU 3aeMU € B pa3Mep
Ha 477 X.JIB., HETHO OT Bh3cTaHOBeHaTa (2022 r.: Hsama HauucieHa obesueHka) ([Ipuroscenue Ne 9, Ipunoscenue
Ne 10, Tpunoosicenue Ne 18, Ipunoscenue Ne 21 u Ipunosicenue Ne 23 a ).

IIpes 2023 r. HAMa HAYMCIEH pa3Xxoj] 32 OYAKBAHU KPEOUTHH 3aryOW IO JOTOBOPH 3a (MHAHCOBU
rapannud (2022 r.. HAMa HAYMCIIEH PAa3XOj 3a OYAKBAHW KPEOUTHH 3aryOd 10 JOTOBOPH 3a (DUHAHCOBH
rapanimn) (Ipunooicenue Ne 10 u [punoscernue Ne 37).

I[Tpe3 2023 r. HsIMa HAYMCIICHW OYAKBAHM KPEAWTHHU 3aryOu 1Mo Takcu 3a nopwbuutesictBa (2022 r.: Hsama
HAYKMCIICHU OYaKBAaHHW KPEIUTHH 3aryOu IO TakcH 3a mopbuntenctsa). (I1punoocenue Ne 9, Ipunosicenue Ne 10 u

Ipunooicenue Ne 21).

THapuunu cpedcmea

3a M3YKCIICHUETO Ha OYAKBAHUTE KPEIUTHH 3aryOu 10 napuuHume cpeocmed u eKeUSaleHmu 6 OaHKU,
JPY>KE€CTBOTO TprIara oOmIws ,,TpUeTaren’” moIxo 3a ooeseHka, omnpeneiner ot MCDO 9. 3a nenta ce npunara
Mojien, Oa3upaH Ha MyOJMKYBaHUTE PEUTHMHIM Ha OaHKHUTE, ONPEICIICHH OT MEXK/IYyHapOJIHO MPU3HATH
peiitunrosu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, ot emgHa crtpaHa, ce
ONpeAesAT TMoKa3areauTe 3a PD (BeposSTHOCTH 32 HEM3IIBJIHEHHUE), KATO CE M3MOJI3aT MyOJUYHUTE JaHHu Ha PD
pedepupaii KbM peUTHHTA HA CHOTBETHATa O0aHKa, a OT Jpyra, 4pe3 MpOMsHATa Ha PEHTHHTa Ha ChOTBETHATA
0aHKa OT MEePHO/ B IEPHUOJ, APYKECTBOTO OICHIBA HAJTMYUETO Ha 3aBHUIIICH KPSIUTCH PUCK.

3aryOuTe npu HEM3IBIIHEHNE CE OIIEHSBAT 10 ropenocoueHara popmymna. [lpu onpenensaero Ha LGD ce

B3€Ma NpeABU HATUYUCTO HA IrapaHTUPaHA n/vim 00e3IeueHn CyMH 110 CbOTBETHUTEC 0OaHKOBU CMETKH.

Jluzunzoeu 0o2o60pu

[Ipunaranero Hza MC®O 16 n3nuckBa pbKOBOACTBOTO Ha JAPY>KECTBOTO Jia U3BBPILIN PA3NAIHH MPEIEHKH,
NpUOIM3UTETTHH OLCHKU W MPEIIOIOKEHHs, KOUTO OKa3BaT BIHMSHUE BBbPXY OTUETCHUTE aKTHBH C INPAaBO Ha
MOJI3BaHE M 3aIbJDKEHHS MO JU3WHT. OCHOBHHTE KITIOUOBH MPELEHKH 3acsraT OMpEeNsHETO Ha MOAXOnAIIa
JUCKOHTOBa HOpMa M OIPEJEISIHETO Ha CpOKa Ha BCEKU JIM3MHIOB JOTOBOP, BKIIOYMTETHO JAIH € JOCTaThYHO
CUTYpHO, Y€ OIIMHTE 32 YJbJDKaBaHe / MpeKpaTsBaHe Ha CPOKa Ha JIOrOBOpa I ce YIpaxHsAT. B pe3ynrat Ha

HECUT'YPHOCTTA IO OTHOIICHUC HA TC3U NPCAIIOJIOKCHUA U HpI/I6J'II/131/ITeJ'IHI/I OICHKH € BB3MOXXHO Ja Bb3HUKHAT
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ChbIICCTBCHU KOPCKIUH B OajaHcoBaTa CTOMHOCT HA 3aCETHATUTE aKTUBH W IACHUBH B 6’I)ILGH16 " PCCIICKTUBHO

oTdyeTeHuTe pasxoau u npuxoau (Ipuroscenue Ne 29, Ipunoscenue Ne 30, [punosicenue Ne 34 u Ipunoscenue
MNe 37).

Ilpuxoou om 002060pu ¢ K1uenmu

[Tpn npu3HaBaHE Ha TMPHUXOAWUTE W W3TOTBSHE HA TONMINHHSA (PUHAHCOB OTYET PHKOBOACTBOTO MPABH
pa3IUyHK TPELUCHKH, MPUOIM3UTEIHNA OLCHKU U MPEANOJIOKEHHS, KOUTO OKa3BaT BIMSHHE BBPXY OTYCTCHHUTE
NPUXOJH, Pa3XO/W, aKTUBH M MACHUBH IO JIOTOBOPH M CHOTBETCTBALIMTE MM OINOBECTsABaHMA. B pesynarar Ha
HECUTYpPHOCTTA MO OTHOIICHHE Ha TE3H HPEINOIOKCHUS U MPHOIU3UTEIHN OLCHKH, € BE3MOXKHO J]a BH3HUKHAT
CBIIIECTBEHH KOPEKIIMH B OalaHCOBATa CTOMHOCT HA 3aCETHATHUTE aKTHBHU U MTACHBHU B OBJEIIE U PECI. OTYCTCHHUTE
Pa3Xo/H U MPUXOJIH.

KiroduoBuTe mpenieHKu U MpeoIoKeHs], KOUTO OKa3BaT CHIIECTBEHO BIUSHUE BHPXY pa3Mepa U CpoKa
3a TPU3HABaHE HA MPHUXOAUTE OT JOTOBOPHU C KIMEHTH Ca CBBP3aHU C ONPENENITHETO Ha MOMEHTa BbB BPEMETO,
KOTaTo KOHTPOJI'BT BBbPXY OOCIIAHUTE B JOTOBOpA C KJIMEHTA CTOKU /WM YCIYTH C€ MPEXBHPIA HA KIUCHTA U
OLICHKATa HAa POMEHJIMBOTO Bbh3HATPAXK/ICHHE 32 BbPHATH CTOKH U padatu 3a ooeM ([Ipuroscenue Ne 2.5.1).

Mamepuannu 3anacu

Hopmanen kanayumem

HopmanHuAT MpOW3BOJACTBEH KamamuTeT Ha JPYKECTBOTO € OINpeneieH Ha 0a3a NpeleHKHTe Ha
PBKOBOJICTBOTO (CJI€] HANPaBEeHH aHAIM3H) 32 ONTHMAIHO HATOBapBaHE HA HETOBUTE MTPOMU3BOACTBEHU MOILTHOCTH
U BB3BPBIIAEMOCT HAa HHBECTHULIMUTE B TAX, IPU NPOAYKTOBA CTPYKTypa Ha MPOU3BOACTBOTO, IpHETa 3a
obnuaitna. Koraro ¢Qakrtuuecku peanusupaHusT o0eM 3a OTHETHH IPOU3BOACTBA € IO ONPENEICHHUs OT
JpY’KECTBOTO 00eM HOpMalieH MpPOM3BOJCTBEH KalalUuTeT, CE NpaBAT CHOTBETHUTE NPEH3UMCICHUS Ha
MOCTOSIHHUTE DPa3XOlld, BKIIOYEHW B CeOECTOWHOCTTA Ha 3amacuTe OT NPOAYKIMATA M HE3aBbPUICHOTO
MIPOM3BOJCTBO.

Obesyenxa

B xpas Ha Bcaka ¢uHAHCOBa TOAHMHA JPYKECTBOTO HM3BBPINBA TPETJie]] HA CHCTOSHHUETO, CPOKa Ha
TOJTHOCT W M3IIOJI3BAEMOCTTa Ha HAIMYHUTE MaTepHaiHu 3anacu. [Ipu ycTaHOBsSBaHe Ha 3aIracy, KOUTO ChIbpXKAaT
MOTEHIIMATHA BEPOSITHOCT JIa He ObJAT PeIM3UPaHU M0 CHINECTBYBAIaTa UM OalaHCOBa CTOMHOCT B CIIE/IBAIIINTE
OTYETHH MEPUOJTU, APYKECTBOTO 00E3IICHIBA MAaTEPHAITHUATE 3aIlacH J0 HETHA pealn3upyemMa CTOWHOCT.

B pesynrar Ha HampaBeHWTe Tperiend W aHamm3u mpe3 2023 r. He e oTyereHa O0Oe3leHKa Ha
martepuanaute 3anacu (2022 r.: uama) (Ipunoscenue Ne 5 u [punosicenue Ne 8).

Ilpeoyenka Ha umomu, Mawunu u 060pyosane

KoM 31.12.2021 1. e u3BBpIICH LSUIOCTEH MpEryie] 3a HAaCTBhIWIUTE IIEHOBU MPOMEHHU B CHpPaBEIIUBa
CTOMHOCT Ha IBJITOTPAWHWUTE MaTepUAIHW aKTUBU Ha JPYKECTBOTO, KAKTO W HA TAXHOTO (PHU3UYECKO W
TEXHUYECKO CHCTOSHHWE, HaYWHA Ha EKCIUIOATaIlus M OCTAaThYCH IOJIe3eH XKUBOT. CHOTBETHO, HalpaBeHA €
MIPEOIICHKA, ThH KAaTO KBM Ta3W JaTa 3aBbpIIBa MPHUETHUAT 110 IOJUTHKA IETTOMWINEH TMEPHON 3a TAXHATa
npeorieHka. [lpernenbT M TpeoleHKaTa ca W3MNBIHEHH C NPO(ECHOHATHOTO ChICHCTBAE HAa HE3aBHUCHMHU
JUICH3UPAaHU OLEHUTEeNu. JIWIeH3upaHWTe OIEHUTENM ca W3PA0OTHIIM M TECT Ha 4YYBCTBUTEIHOCT Ha
MIPEIJIOKCHUTE OT TSAX OICHKW Ha CIpPaBEIIMBa CTOWHOCT, OMPEACIICHH NPU PA3IMIHUTE OICHBYHH METOIIH,
ch00pa3HO pa3yMHO BB3MOKHUTE MPOMEHN HAa OCHOBHUTE JIOITyCKAHUsI, 1 KOMEHTAp Ha MOJyICHHUTE JEBUAIINH.
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PBKOBOJCTBOTO € HampaBWIO TMOAPOOCH aHAIM3 Ha JOKJIAJAUTE Ha JIUICH3UPAHUTE OICHUTENH, BKIL.
TECTOBETE 3a UyBCTBUTEIIHOCT. B pe3ynTaT Ha TOBa € OTYETEHa MPEOICHKA U € MPU3HAT HOB MPEOLICHbYEH Pe3epB
B pa3mep Ha 8,298 X.J1B., HETHO OT 00€31IEHKA.

[Mpe3 2023 r. HsMa HaunclieHa 00e3LCHKa Ha IMOTH, MallluHK U o0opyaBaHe (2022 r.: HsMa).

Obe3yenka na penymayus

Ha Bcsika mata Ha oT4deTa 32 QUHAHCOBOTO CHCTOSIHHE PHKOBOACTBOTO MPABH OIEHKA AaH ChIICCTBYBAT
HWHINKATOPH 32 00e3leHKa Ha permyTanusaTa. 3uucaeHnATa ca HapaBeHd OT PhKOBOJCTBOTO ChC ChIACHCTBHETO
Ha HEe3aBUCHUMH JINIICH3UPAHU OICHUTEIIH.

IMpe3 2023 r. He ¢ ycTaHOBEHA HEOOXOAMMOCT OT TpH3HABaHE Ha oOe3leHKa Ha pemyrammsaTa (2022 r.:
usma) (Ipunoscenue Ne 13).

Obe3yeHKa Ha uHGeCMUNWUU 6 ObULEPHU OPYIHCECHEa

Ha Bcsika nata Ha oTueTa 32 (PMHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO MPAaBH OIICHKA Jall ChIIECTBYBAT
WH/IMKAaTOPH 32 00€3IeHKa HAa HETOBUTE WHBECTHUIMH B IBINEPHU ApyKecTBa. M3uncieHusTa ca HampaBeHU OT
PBKOBOJICTBOTO ChC ChACHCTBUETO HA HE3aBUCHMU JIMLICH3UPAHU OLICHUTEIH.

[Ipe3 2023 r. He e ycTaHOBEHAa HEOOXOIMMOCT OT MPH3HABAHE Ha 00E€3IIEHKAa Ha MHBECTUINH B IBIIEPHU
npysxectsa (2022 r.: uama) (Ipunoscenue Ne 15).

Obe3uenKa na uHEeCMUYUY 6 ACOUYUUPAHU U CLEMECHU OPYHCECmea

Ha Bcska nmara Ha oTdeTa 3a UHAHCOBOTO CHCTOSIHHE PHKOBOACTBOTO MPABH OIEHKA TaIH CHIIECTBYBAT
WH/IMKATOPH 32 00€3ICHKa HAa HETOBUTE WHBECTUIMH B aCOIIMMPAHU U CHbBMECTHH JpYy)KecTBa. M3uucnenusra ca
HaNpaBeHH OT PHKOBOJICTBOTO ChC CHICHCTBUETO HA HE3aBUCHMH JIMIICH3UPAHU OLCHUTEIIH.

ITpe3 2023 r. He e ycTaHOBeHa HEOOXOIUMOCT OT INpH3HABaHE Ha OOE3IeHKa Ha MHBECTUIMUTE B
acoLMHpPaHu U ChBMeCTHH JpyxectBa (2022 r.: uama) (IIpunoscenue Ne 16 ).

AKmioepcku uzuucienus

Ilpu onpenensiHe Ha ceraniHaTa CTOHHOCT Ha JIBITOCPOYHHUTE 33IbJDKCHHS KbM TepcoHAlla MpU
MEHCUOHUPAHE Ca W3MOJ3BAHM W3YUCICHUS HA CepTHOUIMpAHH aKTIOepH, OasHMpaHH Ha TMPEIIOTIOKEHHS 3a
CMBPTHOCT, TEMII HA TEKy4YeCTBO Ha MEPCOHala, ObJICII0 HUBO HAa paOOTHH 3aIlIaTH U AMCKOHTOB (hakTop. Te ca
onioBectenu B Ilpunoowcenue Ne 31.

B pe3ynraTt Ha HanpaBeHUTE U3UYKCIICHUS € OTYETECHO 3aBIDKCHHE 3a IBJIITOCPOYHH JOXO/IM Ha MEPCOHANa
B pasmep Ha 4,229 x.B. (31.12.2022 r.: 3,989 x.11B.) (I1punosicenue Ne 31).

AKmueu no omcpouenu 0anvUU

He ca npusHaTu akTHBU MO OTCpOYEHM HaHBUM B pa3mep Ha 4,247 x.uB. (31.12.2022 r.: 4,247 x.11B.),
CBBbp3aHM C O0E3ICHKa Ha WHBECTUIMH B JBIICPHU, ACOIMUPAHU WM CHBMECTHH JIpyXKecTBa, TBhH Karo
PBKOBOJICTBOTO HE TpENBWXKIA Ja ce OCBOOOJMM OT TE3M WHBECTHIIMHM W CHOTBETHO € MPELEHHIO, 4Ye He
CBIIECTBYBA BEPOSTHOCT BPEMEHHATa pa3ivKa Ja ce MposBH B MpeaBUAnMO Obaemie. Pa3mepbT Ha BpeMeHHaTa
pasinuKa, BbpPXY KOSITO HE € IIPU3HAT JaHbueH akTuB € 42,465 x.B. (31.12.2022 r.: 42,468 x.1B.) (IIpunoscenue No
27).
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Ilposu3suu 3a cvoedbHU Oena

[lo oTkpuTHTE 3aBEeeHN CHICOHM Jea CPeuly APYKECTBOTO PHKOBOJICTBOTO € MPEIeHUIIO, ChBMECTHO C

aABOKATUTE MY, Y€ Ha HACTOAIUA €Tall BEPOATHOCTTA U PUCKOBETC 3a HCTATUBEH U3XO0 OT TAX € BCE OLIC IO 50

%, nopaau KOCTO HE Ca MPU3HATHU NPOBU3UU 3a 3aJbJDKCHHSA IO [1€jIa B OTUCTA 3a (1)I/IHaHCOBOTO CbhCTOSIHUEC KBM

30 roun 2023 1.

3. IPUXOaHN

Ipuxooume na Opyscecmeomo BKIIOYBAT:

2023 2022

BGN '000 BGN '000

[Ipuxoau OT AOrOBOPY C KIIMEHTH 123,783 109,093
Hpyru npuxoau 1,043 957
O6u10 124,826 110,050

3.1. Ilpuxooume om 0oeoopu ¢ Kiuenmu ca OT MPONAXKOW Ha MPOU3BEIACHU JICKAPCTBCHH CPEICTBA U
BKJTIOYBAT:

2023 2022

BGN '000 BGN '000

[Ipuxonu ot npoaaxOu B 4ykOMHA 78,401 63,371
[Ipuxonu ot mpoxaxx6u B brarapus 45,382 45,722
O6mo 123,783 109,093

Ipuxooume om npodasxicou 6 uysxcouna no npodyKkmu ca KakTo cjeBa:

2023 2022

BGN '000 BGN '000

Tabnetan hopmu 59,749 50,065
AwmnynHu GpopMH 9,087 7,556
Cuponnu ¢popmu 4,311 1,972
YHIrBEeHTH 3,050 2,536
JInodumam npoxykTH 874 113
JleyeOHa KO3METHKA 445 203
Kamnku 311 249
[Iperbp304HN TIPOAYKTH 216 81
[Tnactupu 209 154
Carmera 117 56
Cynosutopuu 32 385
CaHuTapHO - XUTHEHHHU TIPOTYKTH - 1
O06mo 78,401 63,371
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Ipuxooume om npodasxcou ¢ bvacapusi no npodykmu ca KakTo Clie/Ba:

Tabneran hopmu

AwmnynHu GopMu
IIpeBbp304HN OPOIYKTH
Cuponnu ¢popmu

YHrBeHTH

ITnactupu

JImowirHA IPOTYKTH

Kanku

Camera

CaHuTapHO - XUTHEHHHU TPOTYKTH
Konnenrparu 3a xemoquanmza
Cymnosuropun

JleueOHa KOo3MeTHKA
HNuxanaropu

0010

2023 2022
BGN '000 BGN '000
24,916 25,739
7,751 7,114
3,309 3,115
2,222 1,192
1,954 1,511
1,710 1,538
1,556 3,781
514 329
507 485
330 307
306 316
235 185
72 73

- 37
45,382 45,722

Pasnpenenennero mo reorpadcku peTHOHH Ha npuxooume om npooaxcou e Kakmo ciedsa:

2023 Ommnocumenen 2022 Ommnocumenen

BGN ‘000 oan BGN ‘000 oan
EBporna 65,245 53% 55,106 51%
brearapus 45,382 37% 45,722 42%
Hpyru cTpanu 13,156 11% 8,265 8%
0610 123,783 100% 109,093 100%

2023

BGN ‘000

Kinenr 1 45,899
Kinenr 2 32,971
Kinnent 3 13,396

% om
npuxooumne

37%
27%
11%

2022
BGN ‘000

45,589
22,381
13,267

O6H.IHT€ npuxoau OT CACJIKHU C Hail-TOJIEMUTE KJINCHTU Ha APYKECTBOTO €Ca KAKTO CJICABA:

% om
npuxooume

42%
21%
12%
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Canoama no 002060pu ¢ KiueHmu ca KakTo ClIe/Ba;

30.06.2023 31.12.2022
BGN '000 BGN 000
B3emaHnust 110 J0roBOpH € KIIMEHTH - CBbP3aHH JIMIIA, HETHO OT
obesnenka (Ilpunoscenue No 21) 65,779 55,404
B3emaHust 110 J0roBOPH € KIIMEHTH - TPETH JIKIIA, HETHO OT
obesnenka (Ilpunoscenue No 22) 19,157 10,535
84,936 65,939

YBenuueHneTo/HaMalIeHUEeTO Ha TBPTOBCKUTE B3€MAaHHUA IO JOTOBOPU C KIIMEHTH, B T.4. B3EMaHHUATA OT

CBBP3aHU JMIa € B pe3yJTaT Ha yBeJIUYeHHE/HaMaleHHe Ha 00eMHTe Ha JeHHOCTTa.

3aovaocenusama 3a évzcmanosssane koM 30.06.2023 r. ca B pasmep Ha 3,365 x.jB. (31.12.2022 r.: 4,896

X.J'IB.). Te BxirouBat 3abJDKCHUA 3a PCTPOCIICKTUBHU THPIrOBCKU OTCTBIIKU 3a O6GM, ABJDKUMH 10 JOTOBOPHU C

KJIMEHTH, KOUTO IIie ObJaT Bh3CTAHOBEHH B CieABaIIus oTyeTeH nepuon (/Ipunoscenue Ne 37).

3.2. /lpyeume npuxoou Ha OPY>KECTBOTO ca OT NPEAOCTABEHH aKTHBH IO JIM3UHIOBU JIOTOBOPU U Ca B

pasmep Ha 1,043 x.118. (2022 r.: 957 x.71B).

4, IPYTH 1OXOJIX Y 3ATYBH OT IEMHOCTTA

Jlpyeume 0oxoou u 3a2you om 0etiHoCmma Ha OpyHcecmsomo BKIIIOYBAT:

2023 2022

BGN '000 BGN '000

[Ipuxonu ot mpegocTaBsSHE HAa yCITYTH 2,245 1,325
[Ipuxonu ot hMHAHCHPAHUS IO €BPOTIEUCKH MTPOSKTH 210 210
Tpuxoou om npoodasicba Ha cmoku 2,243 837
Omuemna cmotiHocm Ha NPOOAdeHU CMOKU (1,488) (717)
[Teyan6a ot npojaxba Ha CTOKH 755 120
W3numnreny Ha akTUBU 32 -
Ipuxoou om npooasicoa na mamepuanu 981 729
Omuemna cmoiiHocm Ha nPoOAdeHU MAMmepual (871) (697)
[Teyan6a ot npoaxba Ha MaTepUaH 110 32
[Ipuxoam ot puHAHCHpaAHMS 32 3eMEEIICKH IIIOMIN 36 16
OTnucany 3a0bJDKEHAS 6 106
Omnucanu 3a0b12CeHUsI N0 TUSUHSO8U 002080PU 138 -
banancosa cmovinocm na omnucanu axmusu no IUUH208U 002080pU (134) -
[Neyan6a / (3ary0a) OT JIN3MHIOBH JOTOBOPH 4 -
[Ipucenenu cymu 1 12
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(3ary6m) / IledanOu ot mpeomieHKa Ha 3eMeAeIICKa MPOLyKITUsI (FKbIITa

aKarys) 10 crpaBemiuBa cToitHocT (Ilpunoscenue Ne 20) 9) -
Tlpuxoou om nuxeudayus Ha Ova2oMpaliHy AKMUsU 17 -
Pa3zxoou no auxeuoayus Ha Ovreompaiinu aKkmueu (26) -
(3ary6m) / IledanOu oT TUKBUIAINS HA IBITOTPARHN aKTHBH (9) -
Hernun neyan6u / (3ary0ou) OT KypcOBH Pa3iIUKH 1O THPTOBCKH B3eMaHUS U

3aIBJDKCHUSI U TEKYIIN Pa3IIalaTeIHA CMETKH (210) 202
Tpuxoou om npooasicoa Ha OvrcompaiiHu aKkmueu 6,479 22
Banancoea cmotinocm na npooadenu 0va2ompatiny akmueu (6,812) (10)
Ieuan6a /(3ary6a) ot mpogax6a Ha TBITOTPANHN aKTHBU (333) 12
Hpyru noxoaun 49 147
O6u10 2,887 2,182

Ipuxooume om npodadxcéba na mamepuanu ca OCHOBHO OT NMpoJak0a Ha CyOCTaHIMH, XUMUKAIH H

OINIaKOBBYHU MaTCpHAJIN.

Ilpuxooume om yciyeu BKIIOYBAT:

2023 2022

BGN '000 BGN '000

Yeayru o u3paboTKa 1,821 993
Perynaropuu yciayru 125 17
I'ama obpuBaHe 107 130
ComnmanHa nefiHocT 78 89
Yeyru no 1abopaTopHu aHATU3U 48 54
TpaHcniopTHHU yciayru 17 17
Hpyru 49 25
O6u10 2,245 1,325

Tpuxooume om cmoxu BKIIIOYBAT:

2023 2022

BGN '000 BGN '000

MeauuuHCKH U3eNns 1,496 33
XpaHWUTETHH TPOAYKTH 712 794
XpaHuTeTH! J00aBKH 23 -
CTOKM C TEXHHYECKO MpeTHa3HAYEeHNE 12 10
O6mo 2,243 837

Omuemnama cmotHocm Ha npooadenume cmoKu 10 BUIOBE € KaKTO CJIe/IBa:
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Menunuacky u3aeaus

XpaHHUTEITHH TPOAYKTH

XpaHUTEITHA T0OABKU

CTOKHM ¢ TEXHUYECKO MpeTHA3HAUCHHE
O61mo

5. PA3XO/I1 3A CYPOBUHHU U MATEPHUAJIN

Pazxooume 3a CYyposurU u mamepuaiu BKIOYBAT:

OcCHOBHHU MaTepuanu
Tomnnoeneprus
Enexrpoeneprust

JlabopaTopHu MaTepuaIH
TexHuuecku MaTepuann
PesepBHM "yacTu
CriomaraTesnHu MaTepuaiu
PaboTHO 0071€KII0 1 JINYHU Npea3Hy CPEACTBA 3a TPy
I'opuBa 1 cMa304HM MaTepuanu
Bonma

bpak Ha matepuanu

Oo6mo

Pazxooume 3a ocnosnu mamepuaiu BKIIFOYBAT:

Cy0craniuu

OnakoBbYHU MaTepHaIN

Teunu u TBBPAN XUMUKAIN
CaHUTapHO-XWTHECHHU U TIPEBBP30YHHI MaTepHAaIIH
bunku

Anymunueso u [1BL] ¢ponmo

®dakoHU

Ammynu

2023 2022
BGN '000 BGN '000
844 27
618 676
14 -
12 14
1,488 717
2023 2022
BGN '000 BGN '000
30,434 28,595
2,865 3,405
2,744 3,598
2,111 1,362
1,302 585
702 695
504 356
438 535
338 338
245 202
38 16
41,721 39,687
2023 2022
BGN '000 BGN '000
12,493 13,529
6,156 5,732
5,191 4,453
1,545 1,553
1,402 60
1,299 998
1,129 821
658 1,129
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Tybu
Oomo

6. PA3XO/I1 3A BbHIIHU YCJIYT'H

Pasxooume 3a ébHuwinu yciyeu BKIIOYBAT:

Pexnama m MapKETHHTOBH YCITyTH

N3paboTka Ha METUKAMEHTH

TpaHCTIOPTHH U CIETUTOPCKH YCIYTH
Koncynranrcku ycmyru

[Mognpmkka Ha crpaa U 000pyIBaHE
AOOHAMEHTHH TaKCH

MecTHU JaHBIU U TaKCH

Oxpana

JlorucTryHM yemyry, CBBP3aHu C MPOaaKON B brarapus
JbpKaBHH U PETYIaTOPHU TAKCH

Yeayru 1o rpakaIaHCKHA JOTOBOPH

MeaunmuHCKO 00CTyKBaHe

JIntieH3nOHHN Bh3HArPayK ICHUS

IIpeBonu Ha TOKyMEHTaLIUS

JlorucTryHM yciryru, CBbpP3aHu C MPOJAXKON B UyKOMHA
PemoHT 1 mosipbkKka Ha aBTOMOOWITH
3acTpaxOBKH

Cpo01IeHus 1 KOMYHUKAIIAN

Jlanbnuy BepXyY pa3xonnuTe

Haemu

Yciyru 1o yHUIIIO)KaBaHe Ha JIeKapCTBa
Kypuepcku ycayru

Yciyra 1mo perucTpanui Ha MeIHKaMeHTH

Taxcu 3a o0ciyKBaHe Ha TEKYIIH CMETKH B OaHKU
IlaTenTHU TakcH

Hpyru
O01mmo

Paszxooume 3a naem BKIIIOUBAT:

561 320
30,434 28,595
2023 2022
BGN '000 BGN '000
4,437 2277
3,826 2,083
1,717 1,125
1,582 1,826
1,549 896
1,312 896
679 658
622 616
589 1,081
566 381
384 242
351 360
350 278
317 202
312 105
247 195
218 322
170 416
150 102
87 50
80 118
77 58
66 181
63 70
7 26
122 251
19,880 14,815
2023 2022
BGN '000 BGN '000
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Haewmmu, cBbp3anu ¢ KPAaTKOCPOYHH JTU3WHTOBH JIOTOBOPH

HaeMI/I, CBBpP3aHU C JIMSUHI'OBU JOT'OBOPH HAa aKTHBH C HUCKA CTOMHOCT

Oo01mmo
7. PA3XOJIU 3A IEPCOHAJIA

Paszxooume 3a nepcorajia BKIIIOYBAaT:

Texyiu Bb3HArpaKICHHS

BHOCKH 110 COLIMATTHOTO OCUT'YPSIBAHE
CorpaiHy MpuA0OUBKY U TIAIAHUS
Hauwrcnenu cyMu 3a HEU3IIOI3BAHH OTITYCKH
TanTueMn

Hauucnenn cymu 3a IbArocpoyHH 3abKCHHS Ha MIEPCOHANA IPU

niencuonupane (IIpunoocenue Ne 31)
Hauucrienu cymMu 3a OCUTYPOBKH BBPXY OTITYCKH

Oo1mo

8. IPYT'H PA3XO/U 3A JEMHOCTTA

Lpyeume pazxoou BKIIOYBAT:

[IpencraBuTeHN MEPOTIPUATHS

Komananposku

OOyuenue

Hapenus

Henpusnar nansuen kpeaut no 31/1C

Bbpak Ha roTOBa MPOIYKIIKS U HE3aBBPIICHO MPOU3BOICTBO
Pa3xonu, cBBbp3aHu ¢ mpeodpazyBaHe Ha ABIIEPHO JAPYKECTBO
Jpyru mavbiy U TUTamanus KbM OopKeTa

Bpak Ha cTokun

OTnrcany B3eMaHHSs

Bb3cranoBeHa 00€31eHKa HA KPeIUTHH 3aryOu Ha B3eMaHUs

Hpyru
O01mmo

80 36

7 14

87 50
2023 2022
BGN '000 BGN '000
23,986 18,876
4,453 3,517
1,576 1,138
1,195 1,892
1,171 732
240 240
232 367
32,853 26,762
2023 2022
BGN '000 BGN '000
777 243
423 132
122 58
113 120

40 23

37 17

20 -

11 62

9 -

- 54
(1,876) -
122 198
(202) 907
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9. PUHAHCOBH ITIPUXOIHN

Dunancosume npuxodu BKJIFOYBAT:

[Ipuxonu ot ASIIOBO ydacTHe

[Ipuxoau OT TMXBU 110 IPEAOCTABSHH 3a€MH

[Mpuxoau OT TaKCH TIO MPETOCTABCHH OPHYUTEIICTBA

ITpuxoau OT IMXBH TI0 AOTOBOPH 3a necuu (IIpunosicenue Ne 18)
Hetna neyan6a ot npogak6a Ha HHBECTUIIMK B aCOLUHUPAHU APYKECTBA
Hetna nevan6a ot npojax0a Ha MHBECTHUIIMU B ABIICPHH JIPYKECTBA
HertHa mevan0ba oT KypcOBHU pas3iuKy MO JOTOBOPH 3a JIN3UHT

HerHa neyan6a oT KypcOBH pa3JIMKH IO B3€MaHe OT MPoaakda Ha
IBIIEPHO APYKECTBO
Oo1mo

10. PUHAHCOBH PA3XOAHU

Dunancosume pa3x00u BKJIFOYBAT:

O663H6HK3 3a KpSAUTHHU 3ary61/1 Ha B3E€MaHUs 110 NPEAOCTAaBCHU
THProBCKU 3aCMHU

Pa3x0)11/1 3a JIUXBH 110 HOJ'Iy‘IeHI/I 3acMUu

Pa3xo/u 3a JIMXBH 1O JIN3UHTOBH JJIOTOBOPH

BaHKOBI/I TAaKCH I10 3a€MU U FapaHHHI/I

HetHa 3ary0a oT KypCcOBH pa3jiMKH 110 B3eMaHe OT Mpojaxoa Ha
IBILIEPHO JIPYKECTBO

Herna 3ary0a ot KypcoBU pa3iHKH 10 JOTOBOPH 32 JIN3UHT
O61mo

2023 2022
BGN'000  BGN'000
1,711 1,513
1,523 1,185
452 261

63 :

23 .

4 -

2 -

- 312

3,778 3,271
2023 2022
BGN'000  BGN'000
477 .

389 223

151 59

137 373

68 .

- 1

1,222 656
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11. APYI BCEOBXBATEH 10XOJ

Jlpyeusm eceobxeamern 00x00 BKIIIOUBA.

2023 2022
BGN "000 BGN "000
Hetna mpomsiHa B cripaBeyiBaTa CTOMHOCT Ha KAaITUTAIOBU
WHBECTUIIMH OIPENICTICHU 3a OLICHSIBAHE TIO CIIPaBeJINBa CTOMHOCT
pe3 APYT BCEOOXBATEH TOXO. 520 (340)
[TocneaBaiy NpeoICHKN HA UMOTH, MalllMHA U 000pY/IBaHE 33 -
Jlpyr BceoOXBaTeH J0X0/ 32 roAMHATA 553 (340)
JlaHBbK BBPXY 10X0/1a, CBBP3aH C KOMIIOHEHTUTE Ha IPYTHUs
BCEOOXBATEeH JJOXOJ], KOUTO HAMA J1a ObJaT pexiacuuiiupanu (3) -
JApyr BceoOXBaTeH A0X0/1 32 TOIMHATA, HETHO OT JAHbLM 550 (340)
12. AMOTHU, MAILIMHA U OBOPY/JIBAHE
Hmomume, mawunume u 060pyosaremo Ha APYKECTBOTO ca KaKTO CIIEABA!
Mawunu,cvopvoicenun B npouec na
3emu u czpaou u obopyosane Apyau npudoousane Obwyo
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Omuemna
cmoiinocm

Cannio na 1 ssmyapu 186,562 171,404 210,390 201,868 21,881 22,050 4,417 4,170

Ipunobuty akTHBH 888 17,327 1,725 1,117 658 1,437 4,430 13,793
Tpaucdep kpm

HUMOTH, MALIMHK 1

obopy/iBaHe 1,164 3,177 4,261 8,949 92 749 (5,517) (12,875)
EdexT ot npeonenka

JIO CIIpaBeJuIHBa

CTOIHOCT - - 20 - 13 - - -
Tpanchep KbM

HMHBECTHLHOHHH

HUMOTH (354) - (107) - (86) - -

O6e3reHka - (1,306) - - - - - -

Ormucanu (10,098) (4,040) (2,737) (1,544) (590) (2,355) (671)

BGN ‘000 BGN‘000

423,250 399,492

7,701 33,674

33 -

(547) -
- (1,306)

(13,425) (8,610)

Canpo Ha 30 1oHn /
31 nexeMBpH 178,162 186,562 213,552 210,390 21,968 21,881 3,330 4,417

417,012 423,250

Hampynana
amopmuzayus

Caupto na 1 siuyapu 50,478 47,633 137,431 129,131 17,447 17,638 - -
Hauncnena

amopTu3anus 3,061 5,734 5,110 9,730 977 2,016 - -
Tpanchep KbM

HUHBECTHLHOHHH

UMOTH (204) - (87) - (72) - - -

205,356 194,402

9,148 17,480

(363) -
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O6e3teHka 991 - - - - - - - 991
Otnucana
aMOopTH3aLHs (3,265) (3,880) (2,736) (1,430) (453) (2,207) - - (6,454) (7,517)

Canpo Ha 30 oHn /
31 nexeMBpH 50,070 50,478 139,718 137,431 17,899 17,447 - - 207,687 205,356

Basancosa

croiinoct Ha 30

oHH /31 nekeMBpH 128,092 136,084 73,834 72,959 4,069 4,434 3,330 4,417 209,325 217,894
Basancosa

croiifHoctHa 1
SIHyapu 136,084 123,771 72,959 72,737 4,434 4,412 4,417 4,170 217,894 205,090

3emume u cepaoume na npyxectBoto kbM 30 ronu / 31 qekeMBpH ca KakTo Clie/Ba:
o Crpanu c 6anancosa croitaoct 85,753 x.B. (31.12.2022 r.: 87,699 x.11B.);
o 3emu Ha croitHocT 42,339 x.71B. (31.12.2022 r.: 48,385 x.11B.);

Hpyeume dviecompaiinu mamepuainu akmusu Ha apyxxectBoto KbM 30 1oHu / 31 1eKeMBpH BKITIOYBAT:
o Tpancnoptau cpenctsa ¢ 6anancosa croitnoct 2,415 x.nB. (31.12.2022 r.: 2,626 x.71B.);
o CromaHcku nHBeHTap ¢ OanancoBa croiHocT 1,155 x.nB. (31.12.2022 r.: 1,283 Xx.71B.) ;
o buonornunu aktuBu (Hocutenu) ¢ 6anancosa croitnocT 499 x.B. (31.12.2022 1.: 525 Xx.11B.).
Pasxooume 3a npudobueane na Owvreompatinu mamepuandu axtuBu KbM 30 roHm /31 nexemBpu
BKJIFOYBAT:
e TIPEIOCTAaBEHU aBaHCHU 3a MOKYIIKA Ha MaIlMHK U obopynBane — 2,316 x.B. (31.12.2022 r.: 2,366 x.1B.);
e Pa3sxXojM IO M3TpaXKaaHe Ha HOBM crpaan - 994 x.iB. (31.12.2022 r.: 1,495 x.11B.);
e pekoHcTpyKuus Ha crpaam — Hsama (31.12.2022 r.: 511 x.11B.);
o apyru — 20 x.B. (31.12.2022 r.: 45 x.11B.).

Ksm 30 ronm / 31 mexemBpu OajgaHcoBaTa CTOMHOCT Ha MAIIMHH, ChOPHKEHUS M 000py/IBaHE BKIFOYBA
MalluHU W 000pynABaHe, 3aKyIeHH IO JOTOBOPH 3a (PMHAHCUpaHE IO ONepaTHBHA mIporpama ,,Pa3Butie Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckata ukoHomuka 2007-2013 r.” u omeparuBHa mporpama ,,EHepruiiHa
edpextuBHOCT” (IIpunosicenue Ne 28), KakTo ciieBa:

e 3a TabJeTHO MPOU3BOACTBO Ha cTorHOCT 5,635 x.71B. (31.12.2022 r.: 6,021 Xx.11B.);

e 33 aMITyJIHO NMPOU3BOACTBO Ha croiHocT 2,830 x.1B. (31.12.2022 r.: 3,032 X.11B.);

o 00mO0OMEHHN MHCTAJIAIMY 32 BEHTHIAIMA M KIIMMaTU3alHs IPU IPOU3BOICTBO HA MEAULIUHCKH IPOIYKTH
Ha cToitHocT 443 x.1B. (31.12.2022 r.: 474 x.71B.) ;

e 32 MIPOM3BOJCTBO Ha MHOBATHBHU KAIIKH 33 OYM THI ,,A3KYCTBEHU ChI3u" Ha croiiHocT 120 x.11B. (31.12.2022
r.: 133 x.;B.).

Juzune

Axmusume c npaso Ha noa3zeaHe Ha JPYKECTBOTO Ca KAKTO CleABa:

Mawunu,cvopvacenun u

3emu u czpaou oGopydsane Jpyzu Oowo
2023 2022 2023 2022 2023 2022 2023 2022
BGN ‘000 BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000

Omuyemna
cmoitnocm
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Camgona 1l

sIHyapu 17,248 3,886 88 - 2,295 2,781 19,631 6,667
TIpuno6uTH akTHBI 873 17,327 1,124 88 566 1,022 2,563 18,437
OTnHcaHN aKTHBH (710) (3,965) - - (384) (1,508) (1,094) (5,473)
Canno na 30 ronn /

31 nexeMBpH 17,411 17,248 1,212 88 2,477 2,295 21,100 19,631
Hampynana

amopmusayus

Cango Ha 1

sIHyapu 747 3,145 28 - 1,199 1,782 1,974 4,927
Hauncnena

aMopTH3aLuUs 945 1,423 84 28 445 852 1,474 2,303
Ornucana

aMOpTH3ALHs (710) (3,821) - - (250) (1,435) (960) (5,256)
Canno na 30 ronn /

31 nexeMBpH 982 747 112 28 1,394 1,199 2,488 1,974
Banancosa

croiinoct Ha 30

onu /31

JeKeMBpH 16,429 16,501 1,100 60 1,083 1,096 18,612 17,717

Banancosa
croiiHocT Ha 1
SIHyapH 16,501 741 60 - 1,096 999 17,657 1,740

3emume u cepadume ¢ npaso na nonzéare Ha ApyxectBoTo KM 30 10Hu / 31 IeKEeMBpH ca KaKTO ClIe/IBa:
o Crpanu c 6anancosa croitaoct 16,427 x.B. (31.12.2022 r.: 16,498 x.11B.);
o 3emu Ha croiiHOCT 2 X.1B. (31.12.2022 1.: 3 X.])IB.).

Jpyeume Ovrcompatinu mamepuaiHu akmueu ¢ npaso Ha nonzéane Ha apyxecrsoto kbM 30 tonu / 31
JIEKEMBPH BKITIOYBAT:

o TpancnoprHm cpenctBa ¢ 6anancosa croitHoct 1,026 x.B. (31.12.2022 1.: 1,021 x.11B.);

o Cromancku nHBeHTap ¢ OanmancoBa croiHOCT 57 x.1B. (31.12.2022 r.: 75 x.11B.)

JIpy’>KeCTBOTO € BKJIFOUMJIO aKTHBUTE C IPABO Ha IOJ3BAHE B ChIIATA MO3HUIMS, B KOATO ChOTBETHHTE
aKTHBH IIsIXa J1a ObJaT NPEICTaBeHH, aKo 0sixa COOCTBEHHU.

JIpy’KeCTBOTO € MPEJOCTABHIIO 33 U3IOJI3BAHE O/ HAEM JBJITOTPAifHU MAaTepUAIHU aKTHBU Ha CBBP3aHH
nuna ¢ 6anancosa croiHocT KbM 30.06.2023 r.B pazmep Ha 15 x.B. (31.12.2022 r.: HyneBa OanaHCOBa CTOWHOCT).
ChII10 Taka ca MPeJOCTaBeHHU MO0/l HAaeM Ha TPETH JIMIA JBbJITOTPAiHA MaTepPUATHA aKTHBU ¢ OaJlaHCOBA CTOMHOCT
kbM 30.06.2023 r. B pa3zmep Ha 1,146 x.1B. (31.12.2022 r.: 1,185 x.11B.).

Jlpyeu oannu

OTyeTHATa CTOMHOCT HA HAMBJIHO AMOPTH3MPAHHUTE ABITOTPAHHM MATEpUATHH AaKTHBU, KOWTO C€
M3MOJ3BaT B JCHHOCTTA HA JPYKECTBOTO 110 TPYIH aKTHBHU € KaKTO CIe/IBa:

o Crpamu — 5,283 x.18. (31.12.2022 r.: 7,736 x.J1B.);

o Mainunu, chopbxeHus u odopyasane — 60,468 x.B. (31.12.2022 r.: 60,273 x.71B.);

o Jpyru — 10,307 x.718. (31.12.2022 r.: 9,677 x.11B.).

Ksm 30.06.2023 1. uMa yupeneH! TeKECTH BbpXY HUMOTH, MAIllIMHU U 00OpYABaHE KaKTO Clie/Ba:
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e 3emu u crpaau ¢ GamaHcoBa CTOWHOCT choTBeTHO 21,024 x.1B. M 42,513 x.B. (31.12.2022 1.
crorBeTHO 21,024 x.71B. 1 39,014 x.11B.) (I1punoowcenue Ne 26, Ipunosicenue Ne 32 u Ilpunosicenue Ne
38);

o 3ano3u Ha oGopyaBane — 19,490 x.iB. (31.12.2022 r.: 20,665 x.uiB.) (Ilpunoosicenue Ne 26,
Ipunoscenue Ne 32, Ipunoscenue No 38).

Ilepuoouuna npeoyenka no cnpaseoniuea cHoiHocm

Kbm 31.12.2021 1. e u3BbplIcHa NpEOlicHKa HA UIMOTUTE, MAIIMHUTE U 000PYABAHETO ChC ChACHCTBHETO
Ha HE3aBUCUMHM JIMIEH3UPAaHH OLEHUTENN C LEeJ ONPEAEsIHE Ha CIIpaBelJiMBaTa CTOMHOCT Ha AaKTHBHTE, B
cpoTBeTCTBHE ¢ M3uckBanmaTa Ha MCPO 13 u MCC 16.

[Ipu Ta3m npeoreHKa ca NPUIOKEHU CIEAHUTE OCHOBHU MTOAXOAU U OLEHBYHU METOJH 32 U3MEPBAaHE HA
CIpaBe]INBaTa CTOMHOCT Ha OT/IEJTHUTE BUI0BE ABITOTPAfHN MaTepUaIHU aKTUBU:

o Jlazapen nonxon” upe3 ,,MeToa Ha ma3apHUTE aHAJIO3U - 32 3EMHUTE B peryjanus U 3eMEeACIICKUTE
3eMH, 32 KOUTO MMa peajieH Ias3ap, HaOloJaBaT ce aHAJIOTMYHUM UMOTH M CAEJIKH C TIX, U € Ha jiuue 6asa 3a
CPaBHUMOCT - 3a CIPaBeJINBa CTOMHOCT € MpHeTa Ma3apHaTa UM LieHa, OIIpeesieHa 0 CPaBHUTEIHUS METO;

« ,Pasxonen moaxon” upes ,,Meroa Ha aMOpTHU3MpaHa Bb3CTAHOBUTENIHA CTOWHOCT U ,,MeTo/ Ha Oa3a
pa3xoau 3a Ch3JaBaHe WIM MOAMSHA Ha aKTHBAa” - 3a CIELMAIM3UpPAaHUTE Crpajy, MAIIUHUTE, ChbOPBHKEHUATA,
00OpYIBaHETO M APYTMTE AaKTHUBH, 33 KOUTO JIMIICBA PEajieH Ma3ap M CHIIOCTABUMH NPOJAKOM Ha aHAJIOTMYHH
aKTHBH - 3a CIIpaBeIJIMBa CTOMHOCT ce MpHeMa TAXHAaTa aMOPTU3MpaHa BH3CTAHOBUTEIHA CTOMHOCT Ha 0a3a
WHJIEKCUPaHa MCTOpPHYECKa CTOWHOCT Ha aKTHMBa M Ha 0aza TEKyIIM Pa3XOlu 3a Ch3JaBaHe WM MOAMSHA Ha
aKTHBA.

o llpuxogen mnomxon” 4upe3 ,KanwurammsupaH 10X0J OT IUIOJOMON3BaHE / TPOAYKIWS Ha
OMOJIOTUUHUTE aKTHBH ~ - 32 TPAHU HACAKACHUS OT XbJITa aKallys B )KU3HEH €Tall Ha IUI0I0/IaBaHe.

13. HEMATEPUAJIHU AKTUBH

HeMamepuaﬂHume akmueu Ha JPY>KECTBOTO Ca KaKTO CJICBa:

Ilpasa évpxy B npouec na
Penymavua unmenekmyanna IIpozpamnuu npooykmu npuoobusane Obuio
cobcmeenocm
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022

BGN‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000
Omuemna
cmoiinocm
Cano Ha 1
STHyapu 6,698 6,698 9,046 9,212 4,602 4,453 1,356 771 21,702 21,134
Ipunobutn
aKTHBH - - 17 3 5 64 560 723 582 790
Tpanchep - - 59 51 61 87 (120) (138) - -
Ornucanu - - (220) 2 - - - (222)
Caupo na 30
1oHu / 31
JleKeMBPH 6,698 6,698 9,122 9,046 4,668 4,602 1,796 1,356 22,284 21,702
Hampynana
amopmuzayus
Canpo Ha 1
STHyapu 5,930 5,930 7,277 6,923 4,248 3,957 - - 17,455 16,810

Hauucnena
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aMopTH3aLHs - - 249 574 119 293 - - 368 867
Otnucana

aMOopTH3aLUL - - (220) 2 - - - (222)
Canpo Ha 30

1onu / 31

JeKeMBpH 5,930 5,930 7,526 7,277 4,367 4,248 - - 17,823 17,455
Basancosa

CTOHHOCT Ha

30 ronn /31

JIeKeMBpH 768 768 1,596 1,769 301 354 1,796 1,356 4,461 4,247
Banancosa

CTOHHOCT Ha

1 situyapn 768 768 1,769 2,289 354 496 1,356 771 4,247 4,324

Obe3yenka na penymauus

Penyranusra, KosTO € pe3yJnTaT OT BIMBAHETO HAa AbIIEpHU ApyxectBa (bbarapcka posza — CeBromnomnuc
AJl, Menuka AJl u Yaudapm AJl) B KOMIaHUATa-Maiika € MPU3HATA B WHIUBHIYAIHHS OTYET 3a (PUHAHCOBOTO
CBCTOSIHUE Ha APYyxecTBOTO (IIpunoxcernue Ne 2.11).

Ha Bcska maTta Ha oTdyeTa 3a (MHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO IPABH OIIEHKA JAllU CHIIECTBYBAT
WHIMKATOPH 3a 00Ee3lEHKAa Ha CBIIECTBYBAIllaTa PEMyTalUs ChC ChACUCTBUETO HA HE3aBUCHUMU JIMIICH3UPAHH
OLICHUTEH.

KinrodoBuTe NpennonoKeHus, HM3MOJI3BAHU MPH HM3YUCICHHUATA HA BBH3CTAHOBHMATA CTOHHOCT KBM
31.12.2022 r. ca:

e HOpMa Ha pacTex Ha npuxonute — 3,20%;

e PBCT B CICIMPOTHO3HUS MEPHOJI NIPU M3UUCIICHHE HA TepMHUHATHA cToiHOCT — 2,02%);

o JMCKOHTOBa HOopMa (Ha 6aza CAPM) — 12,63%.

Ipe3 2023 1. u 2022 r. He € yCTaHOBEHA HEOOXOJIUMOCT OT IpHU3HABaHE Ha 00E3IEHKA HA OTYCTCHUTE
penyTanu.

IIpaBaTta BrpXy HHTENEKTyaTHa COOCTBEHOCT BKIFOYBAT OCHOBHO MPOJYKTH OT pa3BoiHa JIEHHOCT,
THPrOBCKH MapKH U JTUIICH3UU.

Pasxooume 3a npudobusane na ovazompatinu Hemamepuanru akmueu kom 30 onu | 31 oexemspu
BKITIOYBAT:

e Pa3xojH 3a BHEJpsiBaHE Ha copTyepeH nmpoaykt B pazmep Ha 1,009 x.is. (31.12.2022 r.: 611 x.71B.);

e  pa3xojaM 3a NpUJ0OMBaHE HA JIUIICH3WW W paspelieHHs 3a yrnoTpeda Ha JIEKapCTBEHH MPOIYKTH B

pa3mep Ha 787 x.JB. (31.12.2022 r.: 745 x.71B.).

OryeTHaTa CTOMHOCT Ha HANBJIHO AMOPTU3UPAHUTE HEMATCPHAIHU IBITOTPAHHU AKTUBH, KOUTO Ce
MOJI3BAT B IGHHOCTTA HA APYKECTBOTO IO TPYIH aKTUBH € KaKTO CJIe[BA:

e TIpaBa BBPXY HUHTENIEKTyadHa coocTBeHOCT — 5,014 x.11B. (31.12.2022 1.: 4,576 X.J1B.);

e mporpamHu nponyktu — 2,466 x.nB. (31.12.2022 r.: 1,986 x.11B.).

14. AHBECTUIIMOHHHU UMOTHN
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HHB@CWZHUHOHHU!’H@ umomu NpeACTABIIABAT Crpad U MPUICKaAIIU 3€MHU KbM TiX, CIICHHUAIIHO 000cobeHn

YaCTH OT Crpaiyd 3a CaMOCTOATCIIHA CKCIIoaTalusd, MPEAHA3HAYCHU 3a OTAAaBaHC ABJITOCPOYHO IIOJ HACM Ha

ABLICPHU JPYKECTBA U TPCTHU JIMIIA.

30.06.2023 31.12.2022
BGN '000 BGN '000
Caujo Ha 1 ssnyapu 49,267 47,302
Tpancdep ot umoTH, MamHu 1 000pyBaHE 184 -
[Ipunoduru 36 405
Otnucanu - (6)
Herna nevain6a (3ary0a) OT KOPEeKIIUs 10 OIICHKA 110
CTpaBe/JIMBa CTOMHOCT, BKIIIOUCHA B TeYandaTa Win
3ary0ata (IIpunoocernue Ne 4) - 1,566
Canno na 30 1onu / 31 nexkemBpu 49,487 49,267
Husecmuyuonnume umomu no epyna akmueu ca KakTo cje/Ba;
I'pyna akmueu 30.06.2023 31.12.2022
BGN '000 BGN '000
CKJ1a10BY IIOMEIEHUS 45,902 45,902
Oducu 1,662 1,662
[IponsBoacTBeHH crpaan 1,193 1,193
CorraiHu 00eKTH 510 510
Twproeeku obekTH 184 -
Pa3xomu 3a mpunoOuBaHe HAa HHBECTUITMOHHA UMOTH 36 -
O61o 49,487 49,267

KoM 30.06.2023 r. nMa yupeeH! TeXKECTH BbpXY WHBECTHIIMOHHA UMOTH KaKTO CIIE/IBa:

 UMOTEeKa Ha ckianoBo nomemienue — 13,892 x.nB.(31.12.2022 r.: 13,892 x.8.) (Ilpunosicenue Ne 32 u

Ipunoorcenue Ne 38);

« 3aJ1034 Ha npuiexaio obopyasane — 4,428 x.18.(31.12.2022 r.: 4,428 x.18.) (IIpunoscenue Ne 32).

Oyenku no cnpageonusa cmouHocm

Hepapxus na cnpasednusume cmotHocmu

OLICHKI/ITG o cCrpaBcajinBa CTOMHOCT Ha rpynuTte MHBCCTHULIHWOHHU HMMOTH Ca KAaTCTOPHU3HUPAHU KATO

CrpaBeUIMBH CTOWHOCTH oT HuBO 2 Ha 0a3aTa Ha BXOASAIIUTE JaHHH, U3I0JI3BaHU IIPU TEXHUKATA 3a OlLICHIBAHE.

Ta6m/1uaTa o — A0JYy IOKa3Ba pPaBHCHUC MCKAY HAYAJIHUTEC H KpaﬁHHTe cajlila Ha CHPAaBCAJIMBUTC

CTOMHOCTH HAa MHBECTUI[MOHHUTE UMOTH, orieHeHH Ha HuBo 2:

Cknaodosu Od¢pucu
nomeuwe

HuUs

Ilpouzeoocmeenu
cepaou

Coyuannu
obexmu

Twpoecku
obexmu

Pa3zxoou 3a
npudoodusane

Oo6uio
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BGN'000 BGN'000 BGN '000 BGN '000 BGN '000 BGN '000 BGN'000
Caapo Ha 1 suyapu 2022
roamua 44,354 1,457 1,036 455 - - 47,302
[punobutn 58 - - - - 347 405
Tpancdep 347 - - - - (347) -
Otmucann (6) - - - - - (6)
[Ipeouenka o crpaBeIuBa
CTOHHOCT mpe3 neyandaTa
iy 3ary0ara -
Hepeanu3upaHa 1,149 205 157 55 - - 1,566
Caano Ha 31 nexemBpH
2022 roamua 45,902 1,662 1,193 510 - - 49,267
Ipumoburi - - - - 184 36 220
Caapno Ha 30 1onn 2023
roamHa 45,902 1,662 1,193 510 184 36 49,487

Ha Bcska Jara Ha OT4YcTa 3a (l)I/IHaHCOBOTO CbCTOSIHUE PBKOBOACTBOTO IpaBH aHAJIW3 W OLCHKAa Ha
CIIpaBCJINBUTEC CTOMHOCTH Ha rpymnara axKTHUBU B obxBaTa Ha WHBCCTULIMOHHHUTC HWMOTH. H3uncnenusta ca

HaIlpaBEHU OT PbKOBOJACTBOTO ChC ChACHCTBUETO HA HE3aBUCUMM JIMLIEH3UPAHU OLICHUTEIIN.
15. MTHBECTHIIMU B ABINEPHU JPYXKXECTBA

banancosama cmoiinocm na uneecmuyuume 10 JPYKECTBA € KAKTO CJIC/IBA:

30.06.2023 Yuacmue 31122022 Yuacmue

BGN'000 % BGN'000 %

Codapma Tpeitnuar A/ bearapus 63,790 87.50 63,248 87.25
Codapma Ykpaitna EOO/] VYkpaiina 9,669 100.00 9,669 100.00
buodapm Unxenepunr A/l benrapus 7,111 97.15 7,111 97.15
Bera ®apma AJ] bearapus 6,754 99.98 6,754 99.98
Buramuan AJ] VYkpaiina 1,283 100.00 1,283 100.00
dapmanoructika AJl Bwarapus 961 89.39 961 89.39
Codapma Kazaxcran EOO/] Kazaxcran 502 100.00 502 100.00
Enexrponkomepc EOO/] boearapus 384 100.00 384 100.00
Codapma Bapmaa EOO/] Ionma 323 100.00 323 100.00
O6wmo 90,777 90,235

Kbm 30.06.2023 r. cbhcTaBbT Ha WHBECTHIIMUTE B JIBIIEPHH APYXKECTBA OOXBallla W HWHBECTHUIMHUTE B
neuiepaure apyxecrsa @uto IlamayzoBo Al u Codapma Ilomang OO/ - B nuksunaums, [lonma, kouro ca
HarrbJIHO oOe3nenenn (31.12.2022 r.: HambsiHO oOe3ueHeHn nHBecTHMK BbB duto [lanayzoBo A/l u Codapma
[Momarax OO/] - B mukBumanmsi, [Tomnmra).
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Codapma A/l ochiiecTBIBa NPSK KOHTPOJ BbPXY H30POCHUTE MO-TOPE APYKECTBA.
[IpenmersT Ha OEMHOCT HA ABIIEPHUTE APYKECTBA U JaTaTa Ha NPUI0OUBAaHE € KaKTO CJIeBa:

o ®apmanoructuka AJl - mpeaMer Ha JEWHOCT: BTOpPUYHA OMAKOBKAa M OTJaBaHE IOJ HaeM Ha
HenBWXUMHU UMOTH. [laTta Ha nmpupoduBane — 15.08.2002 r.

o Codapma [lomang OO/l - B nukBHmanus - MpeaMET Ha JCWHOCT: W3CJICABaHE Ha Maszapa |
obmecTBeHOTO MHeHHeE. [lata Ha mpugobuBane — 16.10.2003 . IpykecTBOTO € B poueAypa Ha IUKBHIALIHS.

o Enexrponkomepc EOO/] - mpeaMeT Ha ACHHOCT: THPrOBUSs, TPaHCIOPTHPaHE M pa3dacoBKa Ha
panuoaKTUBHH MaTepHaId U SapeHa TeXHUKa, ONTOBA EIEKTPOHHKA U eNleKTpoTexHuKa. [lata Ha npupoduBaHe —
09.08.2005 r.

« buodapm Umxkenepunar AJl - mpeamer Ha EHHOCT: MPOU3BOJICTBO M THPTOBHS ¢ WH(PY3UOHHU
pastBopu. Jlata Ha nmpumoduBane — 10.03.2006 T.

o Codapma Tpetiguar A/l - mpeamer Ha NEHHOCT: THPTrOBHUS C JIGKAPCTBEHH cpencTBa. Jlara Ha
npunobuBane — 08.06.2006 r.

o Buramuna AJ] — npeaMer Ha IeHHOCT: TPOU3BOACTBO M THProBUs Ha (papMaIleBTHYHH HPOJTYKTH.
[Hara na npunobusane — 18.01.2008 r.

o Codpapma Bapmasa EOOJ] - mpeaMer Ha JEHHOCT: M3CJICBAHE Ha Iazapa W OOIIECTBEHOTO
MHeHwue. Jlata Ha mpunobuBane — 23.11.2010T.

o Codapma Ykpaitna EOO/] — mpenMeT Ha AeHOCT: THProBus ¢ (hapMameBTHIHH MPOITyKTH. JlaTa
Ha npunoouBane — 07.08.2012 r.

. ®uro [lanayzoBo A/l — mpeamer Ha AEHHOCT: MPOU3BOJCTBO, CHOMpaHe JOOUB U pealn3anus Ha

OuaKu ¥ teueOHM pacTenus. [lata Ha npumoduBane (OT BIMBaHE Ha AbIIEpPHO apykecTBo) — 01.01.2014 1.

. TOO Cogapma Kazaxcran - nmpeaMer Ha JCWHOCT: ThPrOBHUS C JICKAPCTBEHH cpeacTBa. Jlara Ha
npunoousane — 30.09.2014 r.
. Bera ®apma A/l - mpeameT Ha IEWHOCT: MTPOMU3BOACTBO Ha JIEKAPCTBEHHU, HEJIEKAPCTBEHU U IPYTH

nponykru. Jlara Ha mpumoduBane — 11.11.2016 1.

. ®apmaxum EOOJ] — mpeamer Ha JeHHOCT: KOHCYJITaHCKM yciyrd. Jlata Ha mpupoOuBane —
14.04.2020 r.

Axuunre Ha Codapma Tpeitnuar AJl ce Tprysat Ha (oHIOBaTa OOpca KaTo cpeJHOMEceyHaTa LeHa Ha
peanu3upaHu caenku 3a M. gekemBpu 2022 1. e 6,02 nB. Ha akius (M. gexkemBpu 2021 r.: 4,75 nB.). CueToBOIHATA
CTOWHOCT Ha €J{Ha aKI¥sl Ha 0a3a c4eTOBOHU HeTHHU akTBH 3a 2022 . ¢ 3,91 nB. (2021 1.: 3,42 1B.).

Hsuodicenuemo na unsecmuyuume 8 ObyepHu Opylcecmsd € PEJCTaBeHO 110 — J0IY:
30.06.2023 31.12.2022
BGN '000 BGN '000

Canpno Ha 1 ssnyapn 90,235 80,598
[Ipunobruty TOTBIHUTETHN YIaCTUSI 544 10,859
[Iponanenu yuactus cbe 3aryda Ha KOHTPOI 2) (1,222)
Canno na 30 1oHu / 31 nekemMBpH 90,777 90,235
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Hemna neuanboa (3azyba) om npodasxcoa na ungecmuyuu 6 OvUiePHU OPYHCecmea

JpyXecTBOTO € 0TYeN0 Pe3ynTaT OT MPoAaXOW Ha HHBECTHUIINH B JBIIEPHU APY>KECTBA KAKTO CIIEBA!

2023 2022
BGN '000 BGN '000

[legan6a ot nmpogax0a Ha HBECTHUIINU B ABIIEPHU IPYKECTBA 4 -
3ary6a ot mpogak6a Ha MHBECTUIIMH B IBIIEPHU IPYKECTBA - -

Herna meyasi6a (3ary6a) ot mpoaao6a Ha MHBECTHIIUH B
abuiepHn apy:xecrsa (IIpunosycenue Ne 9)

Obe3yenKka Ha UHBECMUYUU 6 OBULEPHU OPYIICeCmea

Ha Bcska narta Ha oryera 3a (QUMHAHCOBOTO CHCTOSIHHE PBKOBOJACTBOTO NPAaBH aHAJIN3 U OLCHKA AAjH
CBIIECTBYBAT MHANKATOPH 3a 00€3L€HKa HA HETOBUTE HHBECTULMHU B IBLICPHH JPY>KECTBA.

KaTo ocHOBHHM MHAMKATOpH 3a 0OC3IIEHKAa CE MPHEMAaT: 3HAYUTENHO peaylrpane Ha obema (Hanm 25%)
W/WIIN TIPEYCTaHOBSIBAHE JIEHHOCTTA HA JAPYKECTBOTO, B KOETO € MHBECTUPAHO; 3aryOH Ha Ma3apu, KIIMEHTH HIIH
TEXHOJIOTHYHHU TPoOJIeMu; OTYHTaHE Ha 3ary0H 3a MO-TPOABIDKUTENCH MEepHoj OT BpeMe (Hal TpHU TOIUHH);
OTYMTAaHE HAa OTPHULATEIHM HETHW AKTHBHM WJIM aKTUBU IOJ PETUCTPHPAHMS OCHOBEH AaKIMOHEPEH KaIWTall;
TEH/ICHIIMM Ha BIIOIIABAaHE HA OCHOBHM (DMHAHCOBW IOKA3aTelH; HAMalsBaHE Ha Ma3apHaTa KamuTalu3allus.
WzuncnenunsTa ca HammpaBeHH OT PHKOBOJACTBOTO ChC CHICHCTBHETO HA HE3aBHUCHMH JIMLECH3UPAHH OLECHHUTEIH.
Karo 0Oa3a 3a mporHosure Ha NapUYHUTE IMOTOLM MpEId AaHBLUM Ca HW3MOJI3BaHM (PUHAHCOBUTE OIOIXKETH,
pa3paboTeHn OT CBHOTBETHHUTE JAPYXKECTBA, IOKPUBAILM TPH O IET TOJUIIEH IEpUoJl, KaKTO M JpPYyrd
CPEAHOCPOYHH M JBITOCPOYHM IIJJAHOBE W HaMepeHHs 3a pPa3BUTHETO WM, BKJ. NPOTHO3M 32 OCHOBHH
WKOHOMHMYECKH IIOKa3aTeld Ha HalnuoHamHO HuBO W Ha HHMBO EC/Bankanmre. KitodoBurte mnpearnonoxeHus,
W3II0JI3BaHY [P M3YMCIICHUSATA Ha Bh3CTAHOBUMATa CTOMHOCT KbM 31.12.2022 1. ca:

e HOpMa Ha pacTex Ha mpuxoaure — ot 2,29 % mo 15,78 %;

e PBCT B CICANPOTHO3HMS MTEPUOJ ITPH U3UUCIICHUE HAa TepMUHAIHA cTorHOCT - 2,02 % 1o 5%,

e JIMXBEH MPOIICHT /IieHa Ha Jbira/ - ot 2,28 % 10 22 %;

e jauckoHTOBa HOpMa (Ha 6a3a WACC) — ot 10,20 % o 24,70 %;

o 1ucKOHTOBa HopMa (Ha 6a3a CAPM) — ot 10,81 % 1o 26,69 %.

KirodoBure mpenmnonoxkeHus, W3MOA3BAaHM NPH H3UYMCICHUATA Ca ONpPENeNICHM KOHKPETHO 3a BCSIKO
JPY’KECTBO, TPETHUPAHO KaTo OTACIHA EJWHHIA, TeHepHpalla NapuyHW [OTOIM, W ChOOpa3HO HeroBaTa
cnenupuka Ha JeHHOCTTa, OW3HEC cpelaTa W PHCKOBeTe. TecToBeTe W MPEICHKUTE Ha PHKOBOJCTBOTO 3a
00e3leHKa Ha WMHBECTUIMHMTE Ca HAlpaBeHW Ipe3 MpH3Mara Ha HErOBUTE IMPOTHO3M M HAaMEPEHHUs] OTHOCHO
ObJeUINTE WKOHOMHYECKH H3rOIM, KOWTO C€ OuYakBa Ja ObJaT IOJYy4YEHH OT JJbIIEPHUTE JPYKECTBa,
BKITIOYHUTEIHO THPTOBCKH M MIPOMMIIUIEH OITUT, OCUTYPSIBAHE Ha TIO3UIIUK HA OBJITAPCKU M UyXKIESCTPaHHHU I1a3apH,
OyakBaHMATA 3a ObaenM MpoaaxOu u mp. M3uncieHusiTa ca HalpaBeHH ChC CHACHCTBHETO HA HE3aBUCUMMU
JUILIEH3UPAHU OLICHUTEIH.

Jpy>XecTBOTO € MPeAOCTaBUIIO B 1M0JI3a Ha 0aHKa - KPEAUTOP BHB BPb3Ka C MOJYyYEH 3a€M OT CBBP3aHO
JiuIe ocoOeH 3aJI0T Ha aKIMKM OT KaluTajla Ha ABIICPHO APYKECTBO ¢ OanmaHcoBa cTorHocT KbM 30.06.2023 r B
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pasmep Ha 10,021 x.18. (31.12.2022 r.: usima) (Tlpunoscenue Ne 38);

16. MYHBECTUIIMN B ACOHIMUPAHU 1 CbBMECTHH JAPYXECTBA

Hngecmuuuume 6 acoyuupanu u cbemecmuu ()pyofcecmea ca KaKTO CJICABaA:

30.06.2023 Yuacmue 31.12.2022

BGN '000 % BGN '000

Codapma umoru AJICHUIIL 60,111 41.09 60,028
Hosepue Ob6eauHeH XOMAMHT

Al 9,256 24.993 9,243

Mowmwuna kpenoct AJ] 101 37.46 101

O6u10 69,468 69,372

Yuacmue

%

41.05

24.998
37.46

Hosepue OGenuuen Xommuar AJl e acommmpaHO APYKECTBO C MPEeAMET Ha ACWHOCT MpumoOuBaHe,

yIOpaBieHUe, OLCHKAa M MpoAax0a Ha ISUI0OBE W/WIM AaKIMOHEPHH YYacTHs B
Jpy>KecTBa — IOPUANYECKH JHUIIA.

OBIrapcKku U 4YyXKIECTPaHHU

Codapma umotu AJICHUL] e aconmupaHo APYKECTBO ¢ MPEAMET Ha JACHHOCT MHBECTHUPAHE HA MApUYHU

Cpe€acTsa Ha6paHI/I 9pe€3 u3aBaHC Ha HCHHHU KHWXXa B HECABMXXKUMHU UMOTU NOCPEACTBOM IIOKYIIKa Ha IIpaBO Ha

COOCTBEHOCT M APYTH BELIHM IpaBa BbPXY HEABWKHMU UMOTH, U3BBPIIBAHE HAa CTPOEK M MOJOOPEHMS B TSX C

e OpeaoCTaBsIHCTO UM 3a YIIPABJIICHUC, OTAABaHEC 110 HAaCM, JIM3UHT, apCHAA A/ Hponam6aTa M.

ﬂeuofcel-tuemo HA uHeecmuyuume 6 acoyuupanu Opyofcecmea € MMpeACTaBCHO I10 — J0JTYy:

30.06.2023 31.12.2022

BGN '000 BGN '000

Canno na 1 suyapu 69,271 52,791
[punoburn akuuu 101 16,480
IMpomagenn akmuu (5) -
Canno Ha 30 ouu / 31 nexkeMBpH 69,367 69,271

Hemna neuanéba (3azyba) om npodascoa Ha uHeeCmuuuu ¢ ACOUUUPAHU OPYIHCECMEa

JIpy>KecTBOTO € OTYEJI0 pe3yJITaT OT NPOoJaKO1 Ha MHBECTULIMU B aCOLIMUPAHU JAPYKECTBA KAKTO CJIe/Ba!

2022
BGN '000

2023
BGN '000

[legan6a ot nmpogax6a Ha MHBECTHUIIMU B aCOITUMPAHU
Jpy’KecTBa 23
HeTHa neyasn6a ot npoga:k6a HA UHBECTHIMH B 23

acouunpanu apyxecrsa (I/Ipunosxcenue Ne 9)
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Mowmuna kpenoct AJl € CBBMECTHO JIPYXKECTBO C MPEAMET Ha JCWHOCT pa3padoTBaHE, BHEAPSBAHE W

MMPpOU3BOJACTBO HA MECAUIIMHCKU U3CIINA 3a XyMaHHAaTa U BETCpUHApHAaTa MCIUIINHA.

ﬂGMDiC@HMemO HA UHeecmuyuunie 6 Co6MeCnHuU dpymcecm@a € MMPEACTAaBCHO IMO-A0J1Y:

30.06.2023 31.12.2022
BGN '000 BGN '000

Canno na 1 suyapu 101 1,694
O6e3meHka - (1,593)
Canno Ha 30 roun / 31 nexkeMBpH 101 101

06e3uem<a Ha uHeecmuyuu 6 ACOUUUPAnU U Co6MeCmnu c)pyafcecmea

Ha Bcsika naTta Ha oTueTa 32 (PMHAHCOBOTO CHCTOSIHUE PHKOBOJCTBOTO MPAaBH OIIEHKA Jalld CHIIECTBYBAT
WHAUKATOPH 3a 00€31I€HKa Ha HETOBUTE HHBECTHUIINHU B ACOLIMMPAHU U ChbBMECTHHU APYKECTBA.

[Ipeuenkure Ha PBHKOBOACTBOTO 3a OOE3LEHKA HAa MHBECTHULIMUTE ca HAaNpaBeHW Npe3 Mpu3MaTa Ha
HETOBUTE MNPOTHO3M M HAMEPEHHUs OTHOCHO ObACIIMTE MKOHOMHYECKM H3rOIM, KOMUTO CE€ OdakBa Aa Obaar
[IOJIy4€HH OT ACOUMHUPAHUTE U CHBMECTHHMTE JPYXKECTBA, BKIIIOYUTECIIHO THPIOBCKM M IPOMHUILJIEH OIIUT,
OCUTYpsIBaHE Ha MO3UIMY Ha OBJITAPCKU U UYKISCTPaHHH Ma3apH, OYaKBaHUATA 3a ObJICIIN MPOAaKOU U TIp.

W3uncneHnsaTa ca HampaBeHW OT PBKOBOJACTBOTO CBhC CBHIACHCTBHETO HA HE3ABHUCHUMH JIMLIEH3HPaHU
OLICHUTEJIH.

KirodoBute mnpennonokeHus, H3MON3BAHM TPH HM3YMCICHUSATA HAa BH3CTAHOBUMATa CTOWHOCT 3a
aconuupanute npyxectsa kbM 31.12.2022 r. ca:

e HOpMa Ha pacrex Ha npuxoaure — 2,03 %;

e  PBCT B CIEANPOTHO3HUS TIEPHO/I IPU M3UUCIICHHE Ha TepMUHAIHA cToiHOCT - 2,02 % ;

o JMCKOHTOBa HopMa (Ha 6a3a CAPM) — 14,17 %.

KnrodoBuTe mNpennonokeHus, M3MOJN3BAHM TPH H3YMCICHUSITA HAa BB3CTAHOBUMATa CTOWHOCT 32
CBbBMECTHHTE Jpy>kecTBa KbM 31.12.2022 1. ca:

e HOpMa Ha pacTex Ha npuxojure — 3,67 %;

e PBCT B CIACAMPOTHO3HUS TIEPHOJ NIPU M3UUCIICHHUE Ha TepMHUHAIHA cToMHOCT - 2,02 % ;

e  JIMXBEH MPOIICHT /1ieHa Ha bira/ - 3 %;

e jJucKoHTOBa HOopMa (Ha 0aza WACC) — 8,60 %.

IIpe3s 2023 r. He e ycTaHOBeHa HEOOXOAMMOCT OT IIPHU3HABaHE Ha O0E3ICHKA HAa HMHBECTUIMUTE B
cbBMecTHH JpyxectBa (31.12.2022 1 : 1,593 x.;1B).
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17. APYTU ABJITOCPOYHU KAIIUTAJTOBU UHBECTUILIUHA

ﬂpyeume ()'b]lZOCpO’{HM Kanumanoseu uneecmuyuy BKIIHOYBAT YUaCTUA (aKHI/II/I) B CJICAHUTE APYKECTBA:

30.06.2023  Yuacmue 31122022  Yuacmue

BGN '000 % BGN '000 %

Codapma bunpguarc AJICHUL] 3,377 10.25 111 10.25
JlaBena AJ] 2,393 13.22 3,788 13.22
Xumumnopt A/l 293 0.20 367 0.19
M®T Unsect AJ] 129 0.46 169 0.46
Nmsenusp 1 KA 50 1.36 50 1.36
AuniiB nai¢ cartancuc Uuk - CAILL 17 0.01 8 0.01
ExoOynmak A/l 7 0.37 7 0.37
Yaukpenut bynbank A/l 3 0.001 3 0.001
Excmo rpyn AJ] 1 1.04 1 1.04
Lentpanna kooneparuBHa O0anka A/ - 0.000001 - 0.000001
Bwarapcka gonmosa 6opca A/l - - 202 0.34
O6u10 6,270 4,706

Benuku ropenocodenn ApykecTBa ¢ nu3KkimodeHne Ha AuniiB naiid caitancuc Unk - CAIL] ca cbe
ceJalIUIIE U IeUHOCT B bparapusi.

CnpaseuinBara neHa Ha akuus KbM 30 rouHu / 31 1eKeMBpH € KakTo Ciie/Ba:

30.06.2023 31.12.2022

bpoit Cnpaseonusea  Cnpaseonuea bpoii Cnpaseonusa Cnpagednuea

akyuu YeHa HA  CMOUHOCHM NO akyuu UeHA HA  CMOIHOCM NO

Kanumanoeu uneecmuuun akyus omuema 3a akyust omuema 3a

" ¢unancoeomo ¢unancoeomo

cbcmonnue cbcmosinue

BGN BGN'000 BGN BGN'000

Codapma bunpuare AJJCUL] 501,287 6.74 3,377 66,627 1.67 111

JlaBena AJ] 1,308,140 1,83 2,393 1,311,183 2.89 3,788

Xumumiopt AJl 392,323 0.75 293 463,476 0.79 367

MO®TI" Unsect A/l 50,000 2.59 129 50,000 3.38 169

AuniiB naii¢ caitancuc Muk - CAILL 1,796 4.70 17 1,796 4.70 8

Brarapcka ¢pormosa 6opca A/ - - - 22,300 9.04 202

Lentpanna koorneparuBHa OaHKa

Al 1 148 - 1 164 -

O6mo 6,209 4,645

Ta6J'II/ILIaTa MO-A0J1y MpeACTaBda APYTIUTC KAIIUTAJIOBU MHBCCTUIIMU HA APYKECTBOTO, KOUTO CC OLCHABAT
Ha moBTapsA€Ma 0a3za 1o CIipaBEJInBa CTOMHOCT B WHIUBUAYAJTHUA OTUCT 3a (1)I/IHaHCOBOTO CBbCTOSAHHC!
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Kanumanosu UHeecmuyuu

Codapma bunnunare AJICULL

JlaBena A/l
Xumumnopt A/l
MO®I" UuBect AL

AvuniiB maiid cartancuc Muk - CAIL]

O6mo

Kanumanoeu uHeecmuyuu

JlaBena AJ]
Xumumnopt A/l

Brarapcka ¢ponnosa 6opca AJ]

M®T" UuBect AJ]

Codapma burauare AJICUL]
AuniiB naii¢ caitancuc Uuk - CAIL]

O6mo

Cnpageonuea
cmoiinocm Huego 1 Hueo 2

30.06.2023

BGN'000 BGN'000 BGN'000

3,377 - 3,377

2,393 - 2,393

293 293 -

129 129 -

17 17 -

6,209 439 5,770
Cnpageonuea

cmoiinocm Huso 1 Hueo 2

31.12.2022

BGN'000 BGN'000 BGN'000

3,788 : 3,788

367 367 -

202 202 -

169 169 -

111 - 111

8 8 -

4,645 746 3,899

Tabnuuata mo — 1oy IOKa3Ba paBHEHUWE MEX]y HAauyaJlHUTE M KpalHUTE cajjla Ha CIIpaBelJIUBUTE

crorHocTr Ha Huso 1 u Huso 2:

Kanumanosu uHeecmuuuu

Canno xkbM 1 sinyapu 2022 roauHa

Ilokynku
[Mpogaxou

Hepeanmsupana nevanba/(3aryba), HeTHO, BKIFOUEHA B JPYT

BceoOxBaren goxon (IIpunoscenue Ne 11)
Canno Ha 31 gexkemBpu 2022 ronuHa

IToxynku
Emucus na kanurain
TIponaxobu

Hepeanmsupana nedanba/(3aryba), HeTHO, BKIIIOYEHA B APYT

BceobxBarteH goxon ([Ipurosicerue Ne 11)

Caapno Ha 30 1oan 2023 roguHa

Texnuku u nooxoou 3a oyeHssane

(Hueso 1) (Huso 2) O6wo
BGN’000 BGN’000 BGN’000
641 5,004 5,645

674 1 675
(624) (4) (628)

55 (1,202) (1,047)

746 3,899 4,645

38 687 725

- 620 620

(297) 4 (301)
(48) 568 520

439 5,770 6,209
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HpI/I OLICHKUTEC IO CIpaBCAInBa crorHOCT Ha HuBo 2 ¢ npwjiaral nNoaAXoAbT Ha IMa3apHUTC CPAaBHCHMUA.

OLICH’b‘IHaTa TCXHHUKaA CC 6a31/1pa Ha MCTOJZa Ha Ia3apHHUTE MHOXHUTCIIHU. HpI/I HU3roTBAHCTA HAa OLCHKHTC IIO

CIpaBe]INBa CTOWHOCT APY>KECTBOTO € U3IIOJI3BAIIO YCIIYTUTE HA CEPTUDUITUPAHN OLIEHUTEIH.

3a HWHBECTUIIUH, KOUTO HE CC€ THPryBaT Ha KAIIUTAJIOBUTEC Ia3apu APYKECTBOTO € M3IIOJI3BAJIO BHTPCIIHU

OLICHKH, KOUTO Ca M3rOTBCHHU OT CIHCHUAIMUCTU B APYKCECCTBOTO. HpI/I AaHAJIM3 Ha JpYyKECTBATa 00eKT Ha Te3u

BBTPEHIHN OLCHKM CTAHOBHUILETO Ha CHCHHUAIMCTUTE €, Y€ CIIPaBECIJIMBHUTEC CTOMHOCTH Ha TE3HW KauTaJOBH

MHBCCTHIHMH HC CC OTKIIOHABAT CHIICCTBCHO OT 0aJaHCOBUTE UM CTOMHOCTH.

18. ABJII'OCPOYHU B3EMAHUS OT CBbP3AHU NPEANIPUATHUSA

I[bfzeocpowume 63EMAHRUS ONM C8BP3AHU npednpuﬂmuﬂ BKJIIOYBAT:

30.06.2023 31.12.2022

BGN '000 BGN 000

[IpenocraBenn IBATOCPOYHU 3aEMH 67,999 63,354

Obesyenka 3a Kpeoumnu 3a2you (156) (156)

67,843 63,198

Bsemanwus 1o 10oroBopH 3a 1ecus 3,820 3,757
[peocTaBeHu AEMO3UTH 10 JIU3MHIOBH JIOTOBOPH

(ITpunoscenue Ne 29) 516 516

0610 72,179 67,471

[IpenocTaBeHUTE ABIATOCPOUHH 3aeMU H ycaoBusTa mo Tsax kbM 30.06.2023 r. ca kakTo ciensa:

Mama na

nocineono
oonvanumenno
Hozos0p  cnopasymenue

Buo Buo Jlozoeopena M/ KbM 002060pa Jluxeen

[pyacecmeo EHK cevp3anocm  eanyma cyma 200una Haoexc

'000

opyaicecmso,
KOHPOIUPAHO
Josepue om
P 205426924  acoyuupano nesa 83,400 113/2019r  18.03.2022r. 31.12.2025 r. 3.00%
HUneecm EAJ]
Opyoicecmso
opyarcecmso,
KOHPOIUPAHO
Hnoycmpuanen om
Xonoune 121683066  acoyuupano nesa 13,600 409/2022r  25.04.2023 . 31.12.2024 r. 4.36%
[HosepueAJ] Opyarcecmeo
Hosepue acoyuupano
Obeounen 121575489 Hup nesa 2,000 344/2022r  26.10.2022 . 31.12.2024 r. 3.09%
Opyoicecmeo
Xonoune A

Haszapna
cmoiinocm na
obe3neuenuama
30.06.2023
BGN'000 BGN'000 BGN'000
6 m.u.
nuxea
) 51,896 1,480
20,706 13,905 305
3,128 2,042 42
23,834 67,843 1,827

IIpenocTaBeHNTE TBJITOCPOYHH 3a€MHU M YCIOBUATA 1O TAX KbM 31.12.2022 1. ca KakTO crefBa:
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Mama na
nocineono
odonvanumen- Ilazapna
HO cmoiiHocm
Hozogo- cnopasyme- na
Buo Buo pena  Jlozoeop Ne Hue KoM Jluxeen  obe3neye-
Jpyarcecmeo EHK céwvp3anocm  eanyma cyma  /200una 002060pa Haoesnc % Huama 31.12.2022
000 BGN'000 BGN'000 BGN'000
6 m.u.
auxea
opyacecm-
60,
Josepue KOHpOAUpa-
205426924 Ho om nesa 83,400 113/2019r 18.03.2022r.  31.12.2025T. 3.00% - 51,147 731
Hneecm EAJ]
acoyuupano
Opyarcecmeo
opyacecm-
60,
HUnoycmpuan KoHupoaupa-
en Xonoune 121683066 HO om neea 10,000 409/2022r 25.11.2022r.  31.12.2024r. 4.36% 17,781 10,040 40
Hosepue AJ/] acoyuupano
Opyarcecmeo
Hosepue
OGeounen 121575489 ~ 4COMMUPANo 4,0, 2,000 344/2022r 26.10.2022r.  31.12.2024r.  3.09% 3,133 2,011 11
Opyarcecmeo
Xonoune AJI]

20,914 63,198 782

HpCHOCTaBeHI/ITe ABJITOCPOYHMU 3aCMM Ha CBBpP3aHU TMPCANPUATHA Ca C NLOCJI IoAnoMaraHe Iipu
(uHaHCUpaHe Ha JEHHOCTH HA TE3U MPEINPHUATHS 1O OOIIM CTPaTErnYecKH meiu. Te ca 00e3NneueHr Che 3aT1031
Ha IIEHHU KHIDKA (aKIIUK) U 3aITMCH Ha 3aItoBe].

ﬂeu:)fcenuemo Ha Kopekmuea 3d O6€3M€HKCI Ha ezema”Huama on  C8vbpP3AHU npednpuﬂmuﬂ no
npedocmaeeuu ()'b]lZOCpO’{HM 3aemu € KaKToO CJICABaA:

2023 2022

BGN '000 BGN '000

Canno Ha 1 ssnyapu 156 97
VYBenuueHne Ha KOPEKTHBA 33 KPESIUTHH 3aryOu, NpU3HATO

B nevanota win 3ary0a mpe3 roJuHarTa - 59

Canno Ha 30 ouu / 31 nekemBpH 156 156

Bzemanusma no dozoeopu 3a yecus ca B nepa ¢ nmagex 31.12.2025 r. u ca nauxsenu. [Ipuaooutu ca mnpe3
2022 r. BB Bpb3Ka C IOracsBaHe Ha OAHKOBU KPEJWTH HAa ChbBMECTHO APYKECTBO, 1o KouTo ,,Codapma™ AJl e
ChJITBKHUK.

Bceuuky B3eMaHUs 10 JOTOBOPUTE 3a IECHs ca 00E3MeUeHH C MIOTeKa Ha 3€MH U CIpajii, KaKTO U 3aJI0T
Ha MalTuHU ¥ 000pyaBaHE.

Ilpedocmasenume denozumu ca 1o JU3UHrOBHU jJorosopu. Te ca B eBpo ¢ nmagex 01.08.2032 r.
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19. APYTU ABJTOCPOYHU B3EMAHUS

Jlpyeume 0vreocpounu 63emanusi Ha IPyKEeCTBOTO BKIIOUBAT:

30.06.2023 31.12.2022
BGN '000 BGN '000

BsemaHus 1o CIENKU ¢ LIEHHU KHIKA 3,600 3,668
Obesyenka 3a Kpeoumnu 3a2you (142) (142)
(013711(1) 3,458 3,526

B3emaHusTa M0 CACIKK C IIEHHM KHWKA MPEACTABIsBAT B3EMaHe 1O MPOAaZcHa HHBECTUIHS B IBIIEPHO
npyxectBo ¢ nanex 30.09.2024 r., koeTo ¢ 00Bbp3aHO C MPUKIIOYBAHE HA ONPEICICHH HOPMATHBHU JIEHCTBUSI 110
perucTpanyy Ha pa3pelieHs: Ha MEIULIMHCKH IPOAYKTH.

,H@uofceﬂuemo Ha Kopekmuea 3a 0663146HK(1 HA 83eMAHUsL NO COCIKU C YeHHU KHUdca € KaKTO CJICABa:

2023 2022
BGN ‘000 BGN '000

Canno na 1 snyapu 142 216
HamaineHue Ha KOpEeKTHBa 32 KPSIUTHH 3ary0OH, TIPHU3HATO B

neyanba win 3aryba mpe3 roauHara - (74)
Canno na 30 ronu / 31 nekeMBpH 142 142

20. MATEPUAJIHHU 3AITACH

Mamepuannume 3anacu Ha IpyKeCTBOTO BKIIIOYBAT:

30.06.2023 31.12.2022

BGN '000 BGN '000
Matepuanu 48,670 42,160
l'oToBa mpoaykmms 43,031 27,832
He3apbpiiieHo mpon3BOACTBO 8,556 10,524
[omydabpukar 3,238 1,982
Croku 3,730 120
Oo6uo 107,225 82,618

Mamepuaﬂume 10 BUJOBE Ca KaKTO CJICaBa:

30.06.2023 31.12.2022
BGN '000 BGN '000
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OCHOBHU MaTepHaIH 47,640 39,923
CrioMaratesHu MaTepuaiu 513 368
TexHUYECKH MaTepHaIK 419 413
PesepBHu yacTu 96 154
Marepuaiu B IIporiec Ha J0CTaBKa - 1,257
Hpyru 2 45
O6u10 48,670 42,160
OcHogHume mamepuanu 10 BUIOBE Ca KaKTO CIIC/BA:

30.06.2023 31.12.2022

BGN '000 BGN '000

Cyb6craniu 23,280 19,800
XuMmukanu 10,042 7,686
[NIBC u anymuaueBo (onmo 4,260 3,222
Amryu 3,956 2,834
OnakoBbYHU MaTEpHATH 2,240 2,204
CaHUTapHO-XWTHECHHU U TIPEBBP30YHHI MaTepHaIIH 1,559 1,785
Bunkn 982 1,875
8 Mm.4. COOCMBEHO NPOU3EBOOCNEO 8 5
Ty6u 745 199
dirakoHu 576 318
O6u10 47,640 39,923

Heuodicenuemo na ounkume cobcmeerno npouzsoocmeo (3emedencka npooykyust, 8KioYeaua 00oumu cemena om

051 MPBH U HCOAMA AKAYUSL) € KAKMO CLed8d.

3emMenesncka npoayKuus Ha 1 sHyapu

CebGecToifHOCT Ha JOOUTA MIPe3 rOAWHATA PO YKIIHS
3ary6a OT OlLIeHKa 110 CIIPaBeAINBa CTOWHOCT
BitoxeHu B IpOU3BOJICTBOTO

3emenencka npoaykuus KbM 30 1oHu / 31 nexeMBpu

T'omosama npodyxyus e KaKTo clie/iBa:

2023 2022
BGN 000 BGN '000
5 26
12 -
(©) :
- (21)
8 5
30.06.2023 31.12.2022
BGN '000 BGN 000
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Tabnetau hopmu 23,701 14,464
AmMiyHU GopMHU 7,071 5,446
JInopumIHN MPOAYKTH 2,887 2,450
Cuporu 3,093 1,654
VHrBeHTu 3,166 1,382
[Iperbp304HU IPOTYKTH 1,242 1,342
Cyno3suropun 389 82
[Tnactupu 273 317
CaHuTapHO-XUTUEHHH NPOIYKTH 249 156
Kamkn 417 289
Camrera 199 99
JleueOHa KOo3MeTHKA 264 95
KonuenTpatu 3a xemoaunanusa 80 56
O6u10 43,031 27,832

Cmoxume 110 BUIOBE ca KaKTO CJIeIBa:

30.06.2023 31.12.2022

BGN '000 BGN '000
MenuInHCKA U31Enns 3,634 46
XpaHHUTETHHA TTPOAYKTH 96 74
O06mo 3,730 120

KoM 30.06.2023 r. BbpXy HaJIMYHU MaTePUAIIHU 3allaCH Ha JPY>KECTBOTO ¢ OaJIaHCOBA CTOMHOCT B pa3Mep
Ha 35,030 x.1B. WMa yupeleHH 3ajo3u Karto obe3rnedeHue mo Oankosu 3aemu (31.12.2022 r.: 27,832 x.niB.)
(IIpunoowcenue Ne 32 u Ilpunosicenue Ne 38).

21. BBEMAHUS OT CBbP3AHU NPEANIPUSATHUSA

Bzemanusma om C8bP3AHU npe()npuﬂmuﬂ BKJIFOYBAT:

30.06.2023 31.12.2022
BGN '000 BGN '000

Bzemanus om ovwepnu npeonpusmus 78,200 66,391
Obesyenka 3a kKpeoumnu 3a2you (4,368) (4,368)
B3eMaHus oT aplIepHU NPEANPUATHS, HETHO 73,832 62,023
Bzemanus om opyscecmaa, KOHMPOIUPAHU O ACOYUUPAHO

Opyarcecmso 12,902 12,713
Obe3yenxa 3a KpeOumHu 3a2you (57) (57)
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Bsemanwus ot apykecTBa, KOHTPOJIHPAHHU OT ACOIIMUPAHO

JIPYKECTBO, HETHO 12,845 12,656
B3emanus 0T aconMupaHu ApyKeCTBa 1,488 -
Bsemanus om cvemecmuu Opysicecmaa 1,846 1,343
Obesyenka 3a Kpeoumnu 3a2you (1,817) (1,340)
BsemaHnust 0T CbBMECTHH JAPYKECTBA, HETHO 29 3
O0mo 88,194 74,682
Bzemanusama om cevpsanu npeonpusmus no 6udose ca KakTo clie/iBa:

30.06.2023 31.12.2022

BGN '000 BGN '000

Bzemanus no docoeopu ¢ kiuenmu 70,195 59,820
Obesyenka 3a kpeoumHu 3a2you (4,416) (4,416)
B3emanus 1o TIOrOBOPH ¢ KIIUSHTH, HETHO 65,779 55,404
Ilpedocmasenu mvpeoscku 3aemu 22,467 20,574
Obe3yenxa 3a KpeoumHu 3a2you (1,824) (1,347)
[IpenocraBeHn THPTOBCKH 3a€MU, HETHO 20,643 19,227
Bs3eMaHus 1o TUBAICHTHA 1,488 -
B3emanust 1o mopbuUTEICTBA U TaApaHLIUH 76 53
Obesyenka 3a Kpeoumnu 3a2you (2) (2)
B3emanust o noppuMUTENICTBA U TapaHLUY, HETHO 74 51
Bsemanus 1o npenocTaBeHn aBaHCH 210 -
O06mo 88,194 74,682

B3emanwusTa 10 10rOBOpH € KIMEHTH — CBbpP3aHU NpeAnpusiTus ca OeznuxBeHu U oT Tax 50,946 x.uB. ca

B yieBa (31.12.2022 r.: 42,107 x.nB.) u B eBpo — 14,833 x.n1B. (31.12.2022 r.: 13,297 x.71B.).

Haﬁ-C’bH.IeCTBeHPI 110 pasMep €a B3EMaHHuATa OT AbHICPHO APYKECTBO C IIPESIMET HA ,I[eﬁHOCT ThProBUs HA

JexapcTBeHu cpeacTna ¢ pasmep kbM 30.06.2023 r. — 50,784 x.nB. nim 77,21% 0T BCUUYKM B3€MaHUs 110 IOTOBOPH

C KJIMEHTH - cBBp3anu jmra (31.12.2022 r.: 42,031 x.18. — 75,86%).

OOuuaiiHO APYKECTBOTO JOrOBaps C JIBIICPHUTE CH APYKECTBA CPOK Ha IUIAIIAHE HAa B3EMaHMSTA IO

MPOJaKOM Ha MPOMYKIMS B quara3oH oT 45 muau mo 270 qHu, a 32 B3eMaHHA 10 MPOAaXOHW Ha MaTepuaiy (BKIIL.

cyOcranmmn) 1o 90 qHU.

ﬂGMOfCQHMemo HA Kopekmuea 3a 06@31461-!7(‘61 HA mvpeco6CcKunme 63emManusl om C8bpP3aHU npednpuﬂmwz €

KaKTO CJI€aBa:

2023
BGN '000

Canpno Ha 1 ssnyapn 4,416

2022
BGN '000

1,845

75



CODPAPMA AZl

MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

YBenmueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryon, IPU3HATO B
nedanta uin 3aryda npes roauHara -

Hamanenve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, TPU3HATO B
nedanta uin 3aryda npes roauHara -

4,416

(1,845)

Canno Ha 30 ouu / 31 nekeMBpH 4,416

4,416

Bw3pacmosama cmpykmypa Ha Hemaaexupaiute (pelOBHH) THPTOBCKH B3€MaHHUS OT CBBP3aHH JUIA €

KaKTO CJI€aBa:

30.06.2023 31.12.2022
BGN '000 BGN '000
10 30 quu 18,291 13,648
or 31 mo 90 muu 21,262 22,419
ot 91 mo 180 mumM 21,974 17,746
Bpymua cmoiinocm na nenaoesicupanume (pedoeHu) 63emanus om
CBBLP3AHU NPEONPUSIMUSL 61,533 53,813
Obesyenka 3a Kpeoumnu 3a2you (1,120) (1,120)
Henanesxxupanu (pe1oBHH) B3eMaHHS OT CBbP3aHH
npeInpuATHs, HETHO 60,413 52,693

Obesyenkama 3a KpedumHu 3a2you Ha HemajekupainTe (PeJOBHH) THPrOBCKH B3eMaHHsI OT CBbp3aHU

JIMIA € KaKTO CJIEBA:

30.06.2023 31.12.2022

BGN '000 BGN '000

10 30 nau 284 284
ot 31 mo 90 muu 467 467
oT 91 no 180 guu 369 369
Oo6mr0 1,120 1,120

Bw3pacmosama cmpyxmypa na oama na ¢paxmypa Ha IPOCPOUYEHUTE THPIOBCKH B3€MaHHs OT CBBP3aHU

Jia € KakKTo cjieaBa:

30.06.2023 31.12.2022

BGN '000 BGN '000

ot 31 1o 90 nun 35 32

oT 91 o 180 nauM 1,051 120

or 180 maum no 365 nuu 4011 1,766

Hax 365 qHU 3,565 4,089
bpymua cmoiinocm na npocpouenume 3emanust Om cevp3anu

npeonpusamus 8,662 6,007
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Obesyenka 3a kpeoumnu 3azyou

IIpocpoyenn B3eMaHusi OT CBbP3aHM NPeINPHUATHSA, HETHO

(3,296) (3,296)
5,366 2711

HpyxectBoTO Tpriiara omnpocteHus moaxon Ha MC®DO 9 3a m3mepBaHe Ha OYaKBaHHM KPEAWTHU 3aryoH

II0 TBPIrOBCKHUTEC B3C€MaHHUA OT CBBP3aHU NPCANPHUATHA, KaTO IIPpHU3HaABa OYaKBaHU 3211"}761/[ 3a HEJMsg CpOK Ha

MHCTPYMEHTA 32 BCHYKH THPTrOBCKH B3€MaHUs OT CBbp3anu npeanpusitus (Ilpurosxcenue Ne 2.16).

Ha Tta3u 6a3a, KOpEeKTUBBT 3a KpeauTHH 3aryou kM 30 ronu / 31 gekeMBpH € onpeesieH KakTo Clie/Ba:

30 ronu 2023 200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryOn

Twproecku B3eMaHus
(OpyTHa O6anancoBa
CTOHHOCT)

OuakBaHa KpeIUTHA
3ary6a (Kopekrus 3a
00e31eHKa)

31 oexemepu 2022
200una

OuakBaH cpejnieH % Ha
KpEeIUTHH 3aryon

TBHProBckU B3eMaHHs
(ObpyTHa OGamancoBa
CTOMHOCT)

OuakBaHa KpeJUTHA
3ary6a (Kopekrus 3a
00€e3IIeHKA)

BGN "000

BGN "000

BGN 000

BGN 000

Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo

2%

61,533

(1,120)

00 90 onu

3%

2,271

(74)

Hao 90 onu

1%

2,674

(1)

Hao 180 onu Hao 365 onu

68% 98%

1,455 2,262 70,195

(983) (2,208)  (4,416)

Peoosenu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Obuwo

2%

53,813

(1,120)

00 90 onu

5%

1,451

(74)

Hnao 90 onu

8%

405

(1)

Hnao 180 onu nao 365 onu

52% 98%

1,890 2,261 59,820

(983) (2,208)  (4,416)

KoM 30.06.2023 t. ca yupeneHrn ocoOeHH 3aJI03U KaTo 00e3MedeHue 0 MOyIeHN! OaHKOBH 32€MH BBPXY

B3E€MaHUsI OT CBbP3aHH Jiniia B pazmep Ha 57,284 x.B. (31.12.2022 r.: 48,531 x.1B.) (IIpunoscernue Ne 32).

IIpedocmasenume 3aemu Ha c8vbp3aHU NPeOnpuUAmMuUs TIO BUIOBE CBBP3aHH JPY>KECTBa ca

KaKToO CJji€Ba:

JpimepHu apyxecTra
Obesyenka 3a kpedumnu 3azyou

30.06.2023 31.12.2022
BGN '000 BGN '000

7,805 6,578
(@) ()
7,798 6,571
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HpyxecTBa, KOHPOIUPAHHU OT ACOIIUHPAHO APY>KECTBO

CpBMECTHH JIpyKecTBa

Obesyenka 3a kpeoumnu 3azyou

Oo1mmo

12,845 12,656

1,817 1,340
(1,817) (1,340)
20,643 19,227

Yenosusima, npu KOUTO ca MPEeIOCTaBEHU 3a€MUTE 110 BUA0BE CBbp3anu juma kbM 30.06.2023 r. ca KakTo

ciacaBa:

[pyacecmeo

Hoeepue epudica

EAN

Buogpapm
Unocenepune AJ]

Josepue
Kanuman A]

buodpapm
Huocenepune AJ]

Dumo Ilanayzoeo

Al

EHK

204956297

119055339

130362127

119055339

202236204

Buo
cevp3anocm

opyacecmso,
KOHPOIUPAHO
om
acoyuupano
opyacecmeo

OvugepHo
opyacecmeo
opyarcecmso,
Konponupano
om
acoyuupano
opyosicecmgo

OviyepHo
opyarcecmso
OviyepHo
opyarcecmso

Buo

sanyma

Jaesa

Jaesa

Jnesa

Jnesa

Jnesa

[ozosopena /lozoeop Ne/

cyma

‘000

10,997

14,109

4,000

2,000

15

200una

265a/2017 1.

717/2013 r.

319/2021 r.

283/2022r.

14a/2023 r.

Mama na
nocneono

0onvaHUmMENTHO
cnopaszymenue

KbM 002060pa

15.11.2022 1.

15.11.2022 1.

15.11.2022 r.

07.03.2023 .

24.01.2023 r.

IHaoesnc

31.12.2023 1.

31.12.2023 1.

31.12.2023 .

31.12.2023 1.

31.12.2023 1.

Juxeen

%

3.10%

4.10%

3.33%

4.10%

3.00%

Ilazapna
cmoiinocm Ha 30.06.2023
obe3neuenuama
BGN'000 BGN'000  BGN'000
6 m.u.
auxea
11,461 8,635 587
7,597 5,902 592
7,074 4,210 210
1,808 1,881 31
R 15 R
27,940 20,643 1,420

Ycnosuama, ipu KOUTO ca MPeIOCTaBEHU 3aeMUTE 110 BUI0BE CBbp3anu jura keM 31.12.2022 r. ca kakTo

cicaBa:

Jpyncecmeo

Jlosepue epudica

EALl

buogpapm
Hnoucenepune AJ]

Josepue
Kanuman AJ]

Buogpapm
Unoicenepunz A

EHK

204956297

119055339

130362127

119055339

Buo
cevp3anocm

opyaicecmso,
KOHpOAUpa-
1o om
acoyuupano
Opyoicecmeo

OvlyepHo
Opyoicecmso
opyarcecmso,
KoHpoaupa-

HO om
acoyuupano
Opyarcecmeo

OvlyepHo
Opyarcecmeo

Buo
sany-
ma

Jaeea

Jaeea

Jesa

Jesa

Mozosope-
Ha cyma

'000

10,997

14,109

4,000

1,000

[ozosop Ne /
200una

265a/2017 r.

717/2013 1.

319/2021 r.

283/2022 .

Mama na
nocneono
odonvanumen-
Ho
cnopaszymenue
KbM 002080pa

15.11.2022 r.

15.11.2022 r.

15.11.2022 1.

28.09.2022 r.

Haoexc

31.12.2023 1.

31.12.2023 1.

31.12.2023 1.

31.12.2023 1.

Juxeen
%

3.10%

4.10%

3.33%

4.10%

Haszapua
cmoiinocm
Ha
obe3neye-
Huama

BGN'000

11,296

6,744

6,213

1,588

31.12.2022
BGN'000

6 m.u.

Juxea

8,512 463
5,794 484
4,144 144
777 5
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M"“”””ZZ””””"’ 104055543 ~ Cv6MECHHO 0 3500  464/2011r.  15.11.2022r.  31.12.2023 . 3.50%

Opyaicecmso

25,841 19,227

1,096

IIpenocTaBeHnTe KPaTKOCPOUHHU 3a€MH Ha CBBP3aHH MPEINPHUATHS Ca C IeJ MmoAroMarane (hrMHaHCHUpaHe

Ha JEWHOCTH Ha TE3W NPEHNPHUATHSA 110 OOIMM CTpaTerMUeckw Ienu. Te ca o0e3lMeueHH ChC 3aJI03H Ha

JPYKECTBEHH JSTIOBE U LICHHU KHMKA (AKIHH).

ﬂGMDfC@HMemO Ha Kopexkmuea 3da 06631/;6HKCI Ha npedocma@eHume 3aemMu Ha C8vbpP3aHU npe&npwzmwz e

KaKToO CJIe[Ba;

2023 2022

BGN '000 BGN '000

Canno na 1 snyapu 1,347 1
YBenuveHue Ha KOPEKTHBA 32 KPEUTHH 3aryOu, MPU3HATO B

reyan0a win 3aryda mpe3 roJgnHaTa 477 1,346

Canno na 30 ronu / 31 nexkemBpu 1,824 1,347

Bzemanuama no nopvuumencmea o BUI0Be CBbP3aHH APYKECTBA ca KAKTO CIIC/IBA:

30.06.2023 31.12.2022

BGN '000 BGN '000

JbiepHu apyxecTsa 72 49

Obesyenka 3a kpeoumHu 3a2you ()] ()]

71 48

B3eMaHus OT ChBMECTHH JPYKECTBA 4 4

Obe3yenxa 3a KpeoumHu 3a2you (@D) (€D)

3 3

O61o 74 51

B3emanusiTa 1Mo nopbpUMTENCTBa ca OE3MXBEHH M OT TAX 3 X.JiB. ca B Jjea (31.12.2022 r.: 3 x.iB.) u B

eBpo — 71 x.B. (31.12.2022 r.: 48 x.71B.).

Ilpedocmasenume asaucu Ha c8bp3anu npeOnpuamus 0 BUIOBE CBbP3aHU JIPYKECTBA ca

KaKToO cjieBa:

31.12.2022
BGN '000

30.06.2023

BGN '000

Jp1mepHu apyKecTBa 184
CpBMECTHHM JIpyKeCTBa 26
O6mo 210
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BiemaHnusaTra mo aBaHCH 3a JOCTaBKa Ha MaTCpUajiHi 3alaCu OT CBBbP3aHU NPCAINPHUATHA B JICBa Ca B

pa3mep Ha 26 x.B (31.12.2022 r.:Hsama ). [IpemocTaBeHnTe aBaHCH 3a JOCTABKA HA YCIYTH B €BPO ca B pa3Mep Ha

184 x.;B. (31.12.2022 r.; HsAMa).

ﬂGMDiC@HMemO Ha Kopexkmuea 3a O6€3L[€HKCI Ha e63ema”duima no nopvdumeicmea om C8bp3adHU

npeonpuamus € KaKTo clie/iBa:

Caango na 1 snyapu

YBenuueHue Ha KOPEKTHUBA 3a KPSJAUTHU 3aryou, IPU3HATO B
reyan0a win 3aryda mpe3 roJnHaTa

HamaneHnue Ha KOpEeKTHBa 32 KPEAUTHU 3aryOu, IPU3HATO B
revan0a win 3aryda mpe3 roJanHaTa

Canno Ha 30 roun / 31 nexkeMBpH

22. TBPTOBCKH B3EMAHMUS

preoemmme 63eMAaHUusl BKIIIOYBAT.

Bzemanus no docosopu ¢ knuenmu
Obe3yenxa 3a KpeoumHu 3a2you
B3emanust 110 IOTOBOPH ¢ KIIUSHTH, HETHO
B3emanust o JOroBopH 3a 1ecus
IIpenocraBenu aBancu

Oo6uo

2023 2022

BGN '000 BGN '000

2 59

- 2

- (59)

2 2
30.06.2023 31.12.2022
BGN '000 BGN '000
21,334 14,582
(2,177) (4,047)
19,157 10,535
4,890 4,890
3,304 2,670
27,351 18,095

Bszemanuama no doeosopu ¢ xkiuenmu ca 0e3MUXBEHU M OT TiIX — 2,777 X.7nB. ca nesoBu (31.12.2022 r.:
888 x.mB.), B eBpo — 15,438 x.1B. (31.12.2022 1.: 6,827 x.71B.) u B marcku Aoiapu — 942 x.mB. (31.12.2022 r.:

2,820 x.11B.).

EnuH OCHOBEH KOHTpareHT Ha ApyecTBoTo Gopmupa 35,15% ot B3emanusra ot knuentu (31.12.2022

I.. - €JMH OCHOBEH KOHTpareHT (opmupa 26,76%).

OO6nuaifHO APYKECTBOTO JOTOBAPS C KIMEHTHTE CPOK HA IUIAI[aHEe HA B3eMaHMATA 1o mpoaaxou ot 30 1o

180 AHH, OCBCH B CJIYYAUTC KOIraTo CC pa3pa60TBaT HOBH mazapu U MpOAYKTH U CC MPUBJINYAT HOBU THPIrOBCKU

KOHTPAarcHTu.
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ﬂeuofceﬂuemo Ha Kopexkmueda 3a 06631/;€HKCZ Ha MbP2OBCKU 83eMAaHUs Om mpemu juya € KaKTo CJICABa:

2023 2022
BGN '000 BGN '000
Caujo Ha 1 sinyapu 4,047 1,873
Hamanenue Ha KOpPEKTHBA 3a KPEAUTHH 3aryOu, IPU3HATO B Meyanba
WK 3ary0a IIpe3 ToauHaTa (1,870) (1,873)
VYBenuueHne Ha KOPEKTHUBA 3a KPEAUTHH 3aryOu, MPU3HATO B TIeyanoa
WK 3ary0a mpes roguHara - 4,047
Canno na 30 ronu / 31 nexkemBpu 2,177 4,047

Bwspacmosama cmpyxmypa Ha HenlaaexupanuTe (pEIOBHN) ThPIOBCKU B3€MaHUs € KaKTO CJIEABA:

30.06.2023 31.12.2022
BGN '000 BGN '000
1o 30 nau 6,562 4,218
ot 31 o 90 nau 872 2,929
orT 91 o 180 naum - 1,647
ot 181 1o 365 nuu 511 -
bpymna cmotinocm na nenaodexcupanume (pe008HU) MbP2OBCKU
83eMaHUsl 7,945 8,794
Obesyenxa 3a kpeOumnu 3a2you (127) (127)
Henangexupanu (pe10oBHH) THProOBCKH B3eMAaHUs, HETHO 7,818 8,667

06e3t;em<ama 3a erdumﬁu 3a2y6u Ha HCTIAACIKUPAJINUTE (pe,E[OBHI/I) THProOBCKU B3CMAHUA € KAKTO CJICABA:

30.06.2023 31.12.2022

BGN '000 BGN '000

110 30 qun 58 58
ot 31 mo 90 muu 44 44
ot 91 o 180 guu 25 25
O61mo 127 127

Bw3pacmosama cmpyxmypa na 0ama na ¢hakmypa Ha IpOCPOUEHUTE THPTOBCKU B3EMaHUS € KaKTO

caeaBa:
30.06.2023

BGN '000

oT 31 1o 90 naun 9,223

31.12.2022
BGN '000

1,288
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or 91 no 180 nuu 1,737 14
ot 181 o 365 nuu 687 2,748
Hazx 365 nHU 1,742 1,738
bpymna cmotinocm na npocpoueHume movpeosCKu 63eMaAHUS 13,389 5,788
Obesyenka 3a kpedumnu 3a2you (2,050) (3,920)
IIpocpoyenn THProBcKH B3eMaHMsl, HETHO 11,339 1,868

HpyxectBoTO Tpriara onpocterus moaxoq Ha MC®PO 9 3a n3mepBaHe Ha OYaKBaHH KPEAWTHHU 3aryoH

IO TBHPrOBCKUTC B3CMAHU, KAaTO IpPHU3HABAa OYAKBAHU 3ary61/1 3a OejiMgd CpOK Ha HUHCTPYMCHTA 3a BCHUYKHU

ThproBcku B3eManus (Ilpunoscernue Ne 2.16).

Ha Tta3u 6a3a, kopekTuBbT 3a 3aryou kbM 30 rouu / 31 1eKeMBpH € OmpejiesieH KakTo Ce/IBa:

30 1onu 2023 200una Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

OuakBaH cpeneH % Ha

KPE/MTHH 3aryou 2% 0% 24% 5% 99%
Twproecku B3eMaHus

(OpyTHa O6anmancoBa

CTOHHOCT) BGN'000 7,945 10,088 1,539 122 1,640
OuakBaHa KpeIUTHA
3ary6a (Kopekrus 3a

obesuerKa) BGN'000 (127)  (43) (373) ©) (1,628)

31 oexemepu 2022 Peoosnu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu

200uHa 00 90 onu Hao 90 onu  nao 180 onu  nao 365 onu

OuakBaH cpenieH % Ha
KPEUTHH 3aryOu 1% 3% 55% 87% 100%
TBproecku B3eMaHus
(6pyTHa 6anmaHcoBa
crofinoc) BGN '000 8,794 1,323 676 2,161 1,628
OuakBaHa KpeUTHA
3ary6a (KopekTus 3a
obesuerKa) BGN'000  (127) (43) (373) (1,876) (1,628)

Oouio

21,334

(2,177)

Oouwio

14,582

(4,047)

KoM 30.06.2023 r. HsiMa ydpeleHH OCOOCHM 3aJl03HM KaTo OOe3ledYeHue M0 MOJTy4YeHU OAHKOBU 3aeMH

BBPXY Thproecku B3emanwms (31.12.2022 r.: 283 x.1B.) (Ipunoscenue Ne 32 u Ipunoowcenue No 38).

Bsemanusita o 10roBopH 3a 1ecus ca B €Bpo, Oe3nuxBenu ¢ nagex 31.12.2023 r.

Ilpeoocmaeenume asancu Ha docmasyuyy ca 3a MOKyIKa Ha:
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30.06.2023 31.12.2022
BGN '000 BGN '000

Yenyru 2,437 2,161
MatepuanHu 3amacu 867 509
O6u10 3,304 2,670

Ilpeoocmasenume asancu ca tekymm. OT Tsx B jeBa ca 334 x.B. (31.12.2022 r.: 339 x.71B.), B €BpO —
2,298 x.71B. (31.12.2022 r.: 1,967 x.11B.), B miaTcku Aonapu — 655 x.nB (31.12.2022 r.: 284 x.71B.) ¥ B APYTH BATYyTH
— 17 x.B. (31.12.2022 r.: 80 x.1B.).

23(A). MIPEJJOCTABEHM 3AEMHU HA TPETH JINIA

HpedocmaeeHume 3aemu Ha mpemu auya ca KakTo CJICaBa:

30.06.2023 31.12.2022
BGN '000 BGN '000

[IpenocraBeHn THPTOBCKY 3a€MH Ha TPETH JIMIIA 11,180 8,320
Obesyenka 3a kpeoumnu 3a2you (3) (3)
0610 11,177 8,317

ﬂeu:)fceHuemo Ha Kopekmuea 3a 06@314@]—11(‘61 HA npet)ocmaeeuume 3aemu Ha mpemu iuya € KaKTo CICIBa.

2023 2022
BGN '000 BGN '000

Canpno Ha 1 ssnyapn 3 -

Tpancdep oT Apyru IBATOCPOUHH B3EMaHHUS - 6

HamasieHue Ha KOPEKTHBA 3a KPEUTHH 3ary0H, IPU3HATO B
mevanba uiv 3aryoa npes roanHara - 3)

Canno na 30 ronm / 31 nexkemBpH 3 3

YcnoBusTa, pyu KOUTO ca MPEeJOCTaBeHu saemume Ha mpemu auya koM 30.06.2023 . ca kakTo cnensa:

EHUK / Eounen Jama na
HoMmep Ha nocneono Iazapua
Jpyacecmeo ovporcasna Buo - Jlozosopena  Jlozosop e odonvanumenno Iaoexnc Huxen cmoiinocm na 30.06.2023
eanyma cyma / 200una %
pezucmpayun u cnopasymenue obe3neuenuama
Quckanen koo KbM 002080pa
'000 BGN'000 BGN'000 BGN'000
6 m.u. nuxea
Sopharmacy MC 1017600023754 eepo 3,000 3302018 . 15.01.2020r.  29.06.2023r.  3.05% 7838 6.579 711
Anuanc
Enepoocu

Komnanuc A/l 206936182 neea 2,740 52/2023 r. 31.03.2023 r. 31.07.2023r. 4.37T% - 2,760 20
Sopharmacy MC 1017600023754 695  470/2017 r. 01.06.2018 r. 31.12.2023r.  3.05% 2,259 1,589 230

e6po
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Dapmanaanm A 201837643 aeea 4,184  95a/2012r. 16.11.2021r. 31.12.2023r.  4.30% 407 187 -
Dapmanaanm A 201837643 aeea 949  396/2014 1. 16.11.2021r. 31.12.2023r.  4.70% 181 62 -
10,685 11,177 961

YcnoBusTa, Mpu KOUTO ca MPEJOCTaBeHU 3aemume Ha mpemu auya koM 31.12.2022 1. ca KakTo ciesa:

EHK / Eounen Mama na
Ilazapna
romep na Buo Hozoeope-  Jlozosop Ne nocreono Jluxeen  cmouinocm na
[pyacecmeo ovporcasHa P P onvanumenno Iaoexnc 31.12.2022
eanyma Ha cyma /200una . % obe3nevenus-
pezucmpayus u cnopasymenue ma
duckanen koo KbM 002080pa
'000 BGN'000 BGN'000 BGN'000
6 m.u.
auxea
Sopharmacy MC 1017600023754 e6po 3,000 330/2018r. 15.01.2020r. 31.12.2023 r. 3.05% 7,704 6,490 622
Sopharmacy MC 1017600023754 e6po 695 470/2017 r. 01.06.2018 r.  31.12.2023 r. 3.05% 1,985 1,568 209
‘7’””“‘;‘2’;”‘””7 201837643 esa 4184 952012r.  16.112021r. 31.12.2023r.  4.30% 357 187 -
@"p"f;””’” 201837643 nesa 949 396/2014r.  16.11.2021r. 31.12.2023r.  4.70% 159 72 -
10,205 8,317 831

Ilpedocmagenume 3aemu na mpemu auya ca ¢ eI NOATIOMarane 3a (MHaHCHpaHEe Ha ACHHOCTH Ha TE3H

TPEANIPUATHSA 110 OOIIH CTPATErHYECKH eH. Te ca 00e3MeYeHH ChC 3aJI031 Ha [IEHHN KHIXKA (aKIHH).

23(b). APYI'Y B3EMAHUS U IPEAIIVIATEHU PA3XOAU

Hpyeume 63emanus u npeoniamenu pasxoou BKIIOYBAT:

30.06.2023 31.12.2022

BGN '000 BGN '000

JlaHBIM 33 BE3CTAHOBSIBAHE 4277 4,694
[Ipenmnarenu pasxonu 647 1,175
B3emanws 1o npeocTaBeHn AETO3UTH KaTo TapaHIun 96 64
Bsemanus no quBUIEHTH 26 -
Bsemanws 1o npenocTaBeHr rapaHIuy 10 ChICOHH Jerna 25 25
[IpenocraBenn cpeAcTBa HA MHBECTHIIMOHEH MTOCPETHUK 8 46
Ipucvoenu e3emanus 145 151
Obesyenka 3a KpeOumHu 3a2you Ha NPUCbOCHU 83eMAHUS (145) (151)
[IpuchaeHu B3eMaHuUs1, HETHO - -
Hpyru 337 53
Oo61r0 5,416 6,057

Jlanvyume 3a 6vb3cmano6s6ane BKIIOYBAT:

30.06.2023 31.12.2022

BGN '000 BGN '000
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Axmns
JlanbK BBpPXY H00aBEHA CTOMHOCT
Oomo

Ilpeonnamenume pazxoou BKIIIOYBAT:

AbGoHaMeHTH

3acTpaxoBKU

Pexnama

JIN1IeH3MOHHY U MATEeHTHU TaKCU
bankoBH Takcu 1 KOMUCHOHHU
Haemu

Koncynrancku ycimyru

Bayuepu

HApyru

Oo6mo

Hpedocma@eHume oeno3umu Kamo eaparyuy BKIIIOYBAT:

lapanuuu no 1OroBopu 3a BHEAPSBAHE HA CUCTEMHU
l"apanuuu no 7oroBopu 3a Haem

lapanuuu 1o JTU3UHIOBU JOTOBOPU

I"apanuuu no 70roBopu 3a I0CTaBKa Ha rOpUBa
lMapanuuu o 10roBOpH 3a CTPOUTEICTBO

l"apanuuu no J0roBopu 3a IOCTaBKa Ha €JIEKTPOECHEPTrus
lapanuuu o 1OroBOpM 3a 3aCTPaxoBKU

l'apanuuu no JOroBopu 3a JOCTaBKa Ha MEJIMKAMEHTH
HApyru

Oomo

ﬂGMDfCEHMEWlO Ha Kopexkmuea 3a 06831/;€HK61 HAa npucu)eHume 83eMdaHus € KaKTo CJICABA:

Canpno Ha 1 ssnyapn

4,277 4,249

- 445

4,277 4,694
30.06.2023 31.12.2022
BGN '000 BGN '000
259 630

210 227

77 83

75 126

8 72

6 9

2 4

2 2

8 22

647 1,175
30.06.2023 31.12.2022
BGN '000 BGN '000
40 -

25 20

15 15

6 6

4 4

3 3

1 1

- 14

2 1

96 64

2023 2022
BGN '000 BGN '000
151 148
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Hamanenve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, IPU3HATO B Ievyanda
Wi 3ary0a npe3 ronuHara

VBenudyeHne Ha KOPEKTUBA 3a KPEAUTHH 3aryou, PU3HATO B redanoa
Wi 3ary0a npe3 ronuHara

Canno na 30 ronu / 31 nekeMBpH

24. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTU

Tapuunume cpedcmea BKIIOYBAT:

[Tapuunu cpencTBa B pa3MIalllaTEIHA CMETKH
[Tapuunu cpencrsa B Kaca
broxupaHn napu4HA CpeacTBa

IMapuynu cpeacTBa M €eKBUBAJIEHTH

(6) -

- 3

145 151
30.06.2023  31.12.2022
BGN '000 BGN '000
4,180 4,485

120 91

712 185

5,012 4,761

[MapuunuTe cpencTBa Mo pasuialiaTeIHUTe cMETKH ca: B nea — 1,489 x.B. (31.12.2022 r.: 2,006 x.11B.),
B eBpo — 2,032 x.mB. (31.12.2022 r.: 2,348 x. nB.), B marcku ponapu — 535 x.B. (31.12.2022 r.: 73 x.B.) U B

apyru Banyti — 124 x.18. (31.12.2022 r.: 58 x.;1B.).

[Mapuunute cpencrsa B kaca ca B yieBa - 120 x.B. (31.12.2022 r.: 91 x.11B.).

EﬂOKupaHume napu4ru cpedcmea BKJIFOYBAT:

Kpatkocpounu neno3utu B 4yx0OnHa
W3nanenu 6aHKOBY TapaHITuN

30.06.2023  31.12.2022
BGN '000 BGN '000
650 124

62 61

712 185

BrokupanuTe mapudHuTe cpenctsa ca: B jeBa — 55 x.ui. (31.12.2022 r.: 54 x.iB), B €BpO — 7 X.JIB.
(31.12.2022 r.: 7 x.;1B.) U B pycku pyosu — 650 x.iB (31.12.2022 r.: 124 x.71B.).

B pE3yIATAaT Ha HAIIPAaBCHUTE aHAaJIM3U U IMPUJIOKEHATA METOJAMUKA 3a U3UMCIICHUEC Ha OYaKBaHU KPEAUTHHU

3aryOu Ha TTApUYHU CPEICTBA U eKBUBAJIECHTH, PBKOBOJICTBOTO € OIPEIENINIIO, Y€ He € HeoOXoquMa 00e3IeHKa Ha

Napu4YHUTE CPCACTBA U CKBUBAJICHTH. Hopazm TOBa JPYKECTBOTO HC € NPHU3HAIIO NPOBU3UA 3a 06C3HCHKa 3a

OYaKBaHM KPEIUTHU 3ary0H Ha MapUYHH CPEACTBA U eKBUBaJIeHTH KbM 31.12.2022 .
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25. COBCTBEH KAIIUTAJI

OcHosen AKUUOHEPEeH Kanumai

Ksm 30.06.2023 . peructpupanust akuuoHepeH kanutan Ha Codapma AJl BB3nm3a Ha 134,798 x.B.,
pasmpenenenu B 134,797,899 aknuu ¢ HOMUHAIHA CTOWHOCT €J/IVH JICB 32 aKIIUs.

H30a0enu u nanvano naamenu 0OUKHOBEHU AKUUU Axuyuu OcHnosen
Kanuman,

HemHo om

oopamno

U3KYNEHU aKyuu

opou BGN '000
Canno Ha 1 suyapu 2022 roauna 121,742,899 84,514
OOpaTHO U3KYIICHH COOCTBEHH aKIMU (424,188) (1,909)
Pa3xonu o oOpaTHO U3KyNEeHH COOCTBEHU aKLIUK - (10)
Canno Ha 31 aexemBpu 2022 roguna 121,318,711 82,595
Canapno Ha 30 ronu 2023 roguna 121,318,711 82,595

TabnuiiaTa MO-I0My TPEACTaBs BHECEHMS aKIMOHEPEH KamuTaa Ha apykecTBoto KbM 30 romm / 31

ACKEMBPU:
30.06.2023 31.12.2022
BGN '000 BGN '000
OCHOBEH KaIuTal /perucTpupas/,HOMHHAT 134,798 134,798
IIpemuen peseps 8,785 8,785
001110 BHECEH KaNMTAJ 143,583 143,583

AKIMuTe Ha APYXKECTBOTO Ca OOMKHOBCHH, O€3HAJMYHM C MPABO Ha IOJydaBaHe Ha TUBHUICHT |
JIUKBUIAIMOHEH JISUT M Ca pETUCTPUPaHHU 32 ThproBus Ha bwyrapcka ¢honmosa 6opca — Codus AJ] u Bapmasckara
(donmona dopca.

Oopamno uskynenume coocmeenu akyuu ca 13,479,188 6pos Ha croitroct 52,203 x.j1B. (31.12.2022

r.. 13,479,188 6pos B pasmep Ha 52,203 x.11B.). [Ipe3 Tekymara ronuHa HiMa o0paTHO m3KyneHn akuuu (2022
r.: 3aKynenu 424,188 6pos akiuwm).

Pe3zepeume Ha ApyXeCTBOTO 0000IIEHO ca MPEACTaBEHU B TabIUIIaTa MO-A0JTy:

30.06.2023 31.12.2022
BGN '000 BGN '000

3aKOHOBU PE3EPBU 68,628 68,628
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[IpeouenbueH pe3epB Ha UMOTH, MALITHU ¥ 000pyIBaHE 23,146 27,106
PeBepB 1o (uHAHCOBM aKTHBYU 1O CTIPAaBEJIMBA CTOMHOCT Mpe3 IpyT

BCEOOXBATEH JOXOI 1,101 560
JIOITBJTHUTEITHY pe3epBU 332,551 365,155
O6mo 425,426 461,449

3akonosume pezepeu B pazmep Ha 68,628 x.B. (31.12.2022 r: 68,628 x.1B.) mpexacraBisBar (OHI

Pe3epBeH, KOWTO ce (bopMHpa 110 M3HCKBAHC Ha T”prOBCKI/IH 3aKOH U yCTaBa Ha APYKCCTBOTO, U BKJIFOYUBA JiBa

KOMIIOHEHTA: a) CYMH OT pasmpe/eiicHue Ha neyanbara 3a Goua Pesepsen B pasmep Ha 59,843 x.nB. (31.12.2022

r.. 59,843 x.iB.) u 0) mpemueH pe3epB, BB3HUKHAT KATO IMOJOXKUTEIHA pPa3ihKa MEKIYy EMHCHOHHATAa U

HOMHHAJHAaTa CTOWHOCT HAa €MHUTHUPAHWTE aKIMW TPW BIMBAaHETO Ha IbIIepHHU ApyxkectBa B Codapma A/l — B

pasmep Ha 8,785 x.;1B. (31.12.2022 r.: 8,785 x.1B.).

ﬂ@u:)lCéHuéﬂ’lO Ha 3aKoHoeume pe3epeu e Kakmo cneosa:

2023 2022

BGN '000 BGN '000

Canno na 1 smyapu 68,628 66,201
PasnpenencHue Ha neyanbaTa - 2,427
Canno na 30 onu / 31 nekemBpu 68,628 68,628

Ilpeouenvunuam pezepe 3a umomu, mawiunu u ooopyosare B pazmep Ha 23,146 x.B. (31.12.2022 1.

27,106 x.1B.) ¢ hopMHpaH OT TOJIOKHUTEIIHATA Pa3JIMKa MEXy OaaHcoBaTa CTOMHOCT Ha MMOTHTE, MAIIHHUTE,

00Opy/IBAHETO M TEXHUTE CIPABEIJIMBH CTOWHOCTH KbM JIATUTE HA CHOTBETHUTE NPEOlCHKH. EdekThT Ha

OTCPOYEHHTE AHBIU BbPXY NMPEOLIEHBUHHUS PE3EPB € OTPa3eH AUPEKTHO B TO3H PE3EPB.

ﬂeu:)fceuuemo Ha npeoyernvyrusl peseps Ha umomu, Mawunu u 060py06aHe e Kakmo cneosa:

2023 2022
BGN '000 BGN '000
Canno na 1 suyapu 27,106 28,614
Ileuan6a / (3ary0a) ot mpeoLeHKa Ha IMOTH, MAllIMHU U 00OPYIBAaHE,
HETHO 33 (991)
OTcpoueH NaHBK CBBbP3aH C MPEOLEHKU 3) 99
Tpancdep KbM HepasmpeaeneHa nevyaada (3,990) (616)
Canpo na 30 ronu / 31 nexkemBpH 23,146 27,106

Pezepevm no ¢punancosu akmugu no cnpaeediuea cmoiHocm npe3 opyz 6ceodxeamen 00xo0, KOUTo e

B pasmep Ha 1,101 xuB. (31.12.2022 r.: 560 x.1B.) € hopmMupaH oT edeKTUTe OT OLEHKa MO CIIpaBeIIUBa

CTOMHOCT Ha APYruTe AOBJITOCPOYHH KallUTAaJIOBHM UWHBCCTHULIUU. HpI/I OTIIUCBAHC Ha TE3W MHMHBCCTUIINU,

(hOpMHUPAHUAT PE3EPB Ce MPEXBBHPJIL KbM KOMIIOHEHTA ,,Hepa3IpeieicHa nedanoa.
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Jlsuoicenuemo Ha pesep6a no UHAHCOBU AKMUBU NO CHPABEOIUBA CHOUHOC npe3 0pye 8ceobXeamet
00X00 e KaKmo cieoea.

2023 2022
BGN 000 BGN 000
Caujo Ha 1 sinyapu 560 1,644
Hertna npoMsiHa B cripaBeuinBaTa CTOWHOCT Ha IPYTH JBITOCPOYHU
KalMTaJIOBU HHBECTULIUH 520 (1,047)
Tpancdep kbM HepazmpeneneHa nevanda 21 (37)
Caapo na 30 1onu / 31 nexkeMBpu 1,101 560

Jlonvanumennume pesepeu B pazmep Ha 332 551 x.B. (31.12.2022 r.: 365,155 x.71B.) ca popmupaHu OT
pasnpesielieHHe Ha NevyajaOuTe Mo pelleHHe Ha aKIMOHEpUTe M Morar Aa ObJaT M3IOJI3BaHM 3a M3IUIAllaHe Ha
JVBHJICHT, 32 YBEJMUYEHNE Ha OCHOBHHUS KAIIMTaN, KAaKTO ¥ 3a TIOKPHBaHE Ha 3aryou.

,Z]euafceﬂuemo HA OONbIHUMETHUMe pesepsu € Kakmo creosa:

2023 2022

BGN '000 BGN '000

Canno Ha 1 sinyapu 365,155 342,581
PasnpeneneHu MOMbTHATENHA pe3epBU IIPe3 TOUHATA 33 JUBHUICHTH (32,604) -

Pasnpenencna neyanba mpes roguHaTa - 22,574

Canno Ha 30 oun / 31 nexkemBpH 332,551 365,155

/Ipy2u kanumanoeu komnonenmu (emucus éapanmu)

CoraacHo w25 or YcraBa nHa Codapma AJ[ ma 21.05.2021 r. CbBeThT Ha JUPEKTOPHUTE OMPEEIIs
rapaMeTpuTe M B3MMa pelIeHHe 3a H3JaBaHe NPH MBPBUYHO MyOJMYHO TpeijiaraHe Ha eMucus BapaHtu. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusra 3a ¢punancoB Hag3op ogoopssa I[IpocnexT 3a emucus 3a 44 932
633 Oe3HaNMYHU, CBOOOJHONPEXBBPISEMH U TOMMEHHHU BapaHTH, C eMUCHOHHA cToiHOCT (0,28 1eBa, u3najeHu OT
»Codapma” Al mo pena va wi. 112 6, an. 11 ot 3IIILK. ba3oBusT akTUB Ha EMUTUPAHUTE BAPaHTHU ca ObACIIN
OOMKHOBEHH, IOMMEHHH, O€3HATMYHH, CBOOOIHOIIPEXBBPIIIEMH KUK, AaBalll MPaBo Ha eAuH rimac B O01moTo
cbOpaHHe Ha aKIMOHEPHUTE, KOUTO Ie ObAaT M3AaZCHU OT APYXKECTBOTO I10J YCIOBHE, €AMHCTBEHO B I10J13a HA
COOCTBEHHMIINTE Ha BapaHTU. Bceku 3amucaH BapaHT JaBa MpaBO Ha MPUTEKATENS CH Jla 3aIlUIle €Ha aKIUs OT
Obaema emucus. [IpurexxaTenure Ha BapaHTHTE MOTaT Jia YIPAXKHAT MPABOTO CH Jia 3aIlUINaT ChOTBETHUS OpOi
aKIUK OT OBJIENIO YBEIWYCHUE HA KAlUTalIa Ha JIPYKECTBOTO B 3-TOJUIIIEH CPOK o (uKcupana nena 4,13 nepa 3a
akuus. [IpaBoTo Ha ympakHsBaHEe BB3HHMKBA OT JaTrata, Ha KosATo emucusita or 44 925 943 papantu €
peructpupana B ,,llentpanen Jlenozutap” Al —11.01.2022 1.

BapanTtute ca gomycHatu 1o ThproBusi Ha ocHoBeH nazap BSE na Bwearapcka ®@onmoBa bopca-Codust
AJl, cuutano ot 25.01.2022 r.
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Ha6paHHTe CpeACTBa OT SMUCHATA BapaHTU Ca NPCACTABCHU KATO APYrU KallUTAJIOBH KOMIIOHCHTH B

oT4ycTa 3a q)HHaHCOBO CbCTOSIHHMEC, HCTHO OT pa3XoAuTe II0 CEMHCHUATA. Ta6JII/IIIaTa mo-a0jiy mnpeacraBs

uHpopMarus 3a emucusaTa BapanTa kbM 30 ronu / 31 mexeMBpu:

H30a0enu u nanvano naamenu apanmu

Canno Ha 1 snyapu 2022 roauna

TpaH3aKIIMOHHHU Pa3Xx0aU

Canno Ha 31 nexemBpu 2022 roguna

TpaH3aKIIMOHHH Pa3Xx0Ix

Canno Ha 30 1onu 2023 ronuna
Ocnoena nemna neuanda Ha AKUUA

CpenHo npeTerjieH Opoit akiuu
Herna meuan6a 3a romraata (BGN '000)
OcHoBHa HeTHa nevanoa Ha akius (BGN)

Hemna neuanéa na akuyus ¢ Hamaiena cmounocm

Cpeono npemeznen bpoti akyuu 6 0opviyeHue
Komynamusen egpexm om sapanmu

Ax1uu B 0OpBIIIEHNE C BAPAHTH

Herna nmewan6a 3a roguuata (BGN '000)

Hemna neuanba na aKuus ¢ Hamdaiena CMOUIHOCT

/Jlpyzu kanumanogu

Bapanmu
Komnonenmu
opoii BGN '000
44,925,943 12,512
- (24)
44,925,943 12,488
- (8)
44,925,943 12,480
30.06.2023 30.06.2022
121,318,711 121,672,623
37,121 23,618
0.31 0.19
30.06.2023 30.06.2022
121,318,711 121,318,899
3,257,784 -3,855,250
124,576,495 117,463,649
37,121 23,618
0.30 0.20

KoM 30 1ouu 2023 r. Hepaznpedenenama newanéa e B pazmep Ha 44,746 x.B. (31.12.2022 r.: 43,843

X.JIB.).
Hsuoicenuemo na nepasnpedenenama neyanba € KakTo ClieBa:
2023 2022
BGN '000 BGN '000
Canpo Ha 1 suyapu 43,843 28,137
Herna nevan6a 3a roquHara 37,121 39,429
Tpancdep ot npeoLieHbYEH pe3epB HA UMOTH, MAIIMHU U 000pyABaHE 3,990 616
AXTIOEpCKH 3ary0u OT MoCie/[BaIly OIICHKH - 522
EdexTu ot nponazenu mpasa o u31aAeHN BapaHTH - 103
Tpancdep oT npeonieHbUeH peBepB M0 (UHAHCOBH aKTHBH I10
CIpaBe/IMBa CTOMHOCT IPe3 APYT BCEOOXBATCH JOXO/] (21) 37
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Pasmpenencnue Ha nevanbara 3a TUBHICHTH
Pasmpenenenue Ha nevanbara 3a pe3epBu
Canno na 30 rouu / 31 nekeMBpH

26. BJII'OCPOYHA BAHKOBU 3AEMH

ﬂbﬂeocpoqnume bankosu 3aemu BKIIOYBAT:

30.06.2023
Buo Hozosopena Ilaoexc /[vnzocpouna  Kpamrkocpouna Oowo
sanyma cyma Ha uacm uacm
3aema
000 BGN'000 BGN'000 BGN'000

Yovnowcenu kpeoumnu nunuu

eBpo 10,000 31.08.2024 ) ) )

(40,187)

- (25,001)

44,746 43,843

31.12.2022

Mwvnzocpouna Kpamkocpouna
uacm yacm

BGN'000 BGN'000

Oowo

BGN'000

bankoBure 3aemu B €BpO Ca JOroBOPCHHU IpU JIMXBCH IPOLCHT, OIPCACIICH Ha 6aza CIHOMCCCUYCH

EURIBOR mmtoc HanbaBka ot 1,1 myHkTa, HO He mo-manko ot 1,1 mynkra (2022 r.: eqnomeceden EURIBOR

wioc HaxoaBka ot 1,1 myHkTa, HO He Mo-Maiko ot 1,1 myHKTa).

3a 00e3meueHus Ha IOCOYCHHUTE 3aeMH Ca yUPEICHH:

o Hmorexkw Ha HEOBIKUMH UMOTH ¢ OanancoBa ctoiHocT KbM 30.06.2023 r.: 8,427 x.1B. (31.12.2022

r.: 8,455 x.51B.) (IIpunoosicenue Ne 12);

o Oco0OcHM 321031 Ha MalllMHHU, ChOPBKCHUS U 000pyaBaHe ¢ OanaHcoBa croitHocT kKbM 30.06.2023 r.:

11,201 x.B. (31.12.2022 r.: 11,760 x.11B.) (IIpunooswcenue Ne 12);

HOFOBOpI/ITe 3a OABJITOCPOYHHUTE 0OaHKOBH 3aeMH ChABPIKAT KJIAy3U C HU3UCKBAHUA 34 MOAABbPIKAHEC HaA

OIpeACICHA (1)I/IHaHCOBI/I CbOTHOIICHMUA. P’BKOBO}ICTBOTO Ha APYKECTBOTO TCKYIIO KOHTPOJIMPA U3IIBJIHCHUECTO HA

TC3HU (bI/IHaHCOBI/I CHbOTHOIICHHUA B KOMYHHKaIMA CbC CHbOTBETHATA Oanka KpeauTop.

Pasnenue na osusxcenuemo na nacueume, npousmudauiu om (]mnancosama oeiinocm

Ta6n1/1uaTa Mo-A0J1y mpeAcTaBst IPOMCHUTC B ITACUBUTE OT q)HHaHCOBaTa ,HeﬁHOCT, KaToO MpEACTABA KAaKTO

MapUYHUTE, TaKa U HeMapHUIHNUTE MPOoMeHH. [lacuBuTe, mpon3THYaIy OT (UHAHCOBATA JICHHOCT Ca TE3H, 32 KOUTO

MapUYHUTE ITOTOLU Ca UJIU 6BI[GHII/ITC Mapyu4HU MMOTOLM 1IIC 6’bI[aT KHaCI/I(I)I/IHI/IpaHI/I B OTUCTA 3a MMapuUiHU IOTOIN

Ha JPY>XECTBOTO KATO MapUYHU NOTOILU OT (l)I/IHaHCOBa ﬂCﬁHOCT.

91



CODPAPMA AZl

MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

BankoBu 3aeMu

3all'bJDKeHI/IH T10 JIN3UHT'OBU JOTOBOPHU
KbM CBBbP3aHU MPEATIPUATUSL

3all'bJDKeHI/IH T10 JIN3UHT'OBU JOTOBOPHU
KBbM TPETHU JIMLa

JIMBUJICHTH U HEYTIP)KHEHH IpaBa o
BapaHTH

ITosty4eH! NpaBUTEICTBEHN
(buHaHCHpaHUS 32 3eMEIENICKU 3eMU

Oo6ur0

OOpaTHO U3KYIICHU aKIMU
PesepB mo m3maneHu BapaHTH

HeTHu napu4yHu MOTOLH OT
(unancosa neitHoct

BankoBu 3aeMu

3aI[LJT)KeHI/IH 110 JIM3UHI'OBU JOTOBOPU
KbM CBBP3aHU NPEANIPUATUA

33.ILT:J'[)K€HI/IH 110 JIM3UHI'OBU JOTOBOPU
KbM TPETH JIMLA

JIMBUIIEHTH U HEYIIpaXXHEHH IpaBa 110
BapaHTU

[NonyueHu mpaBUTENCTBEHN
(buHaHCHPaHUA 32 3eME/ICTICKU 3eMH

Oo6mro

OO0paTHO U3KYIICHH aKIINU
ITponaseHu npasa 1o BapaHTH

PesepB 3a U3Ja/ICHU BapaHTH

HeTHu napuyHu NMOTOLM 32
(unaHcoBa aeiiHocT

Ilpomenu 6
napuunume
nomoyu om Hoeo6v3nuknanu Jpyzu
dunancosa 3a0v01ceHUA HenapuyHu
01.01.2023 2 deitnocm npe3 zoounama npomenu 30.06.2023
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
11,734 30,366 - (39) 42,061
16,376 (964) 1,841 109 17,362
1,396 (532) 722 (182) 1,404
215 (5) 72,791 - 73,001
: 36 - (36) -
29,721 28,901 75,354 (148) 133,828
(52,203) - - - (52,203)
12,488 (8) - - 12,480
(9,994) 28,893 75,354 (148) 94,105
Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu Jpyzu
¢unancosa 3a0vcenun HenapuuHu
01.01.2022 delinocm npes 2o0unama npomenu 31.12.2022
BGN '000 BGN '000 BGN '000 BGN '000 BGN 000
53,413 (45,405) 3,686 40 11,734
587 (1,327) 17,327 (211) 16,376
1,198 (866) 1,110 (46) 1,396
269 (11) - (43) 215
- 34 - (34) -
55,467 (47,575) 22,123 (294) 29,721
(50,284) (1,919) - - (52,203)
- 103 - (203) -
12,512 (24) - - 12,488
17,695 (49,415) 22,123 (397) (9,994)
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27.1TACHUBH IO OTCPOYEHU JAHBIIN

Omcpouenume 0am;uu 8bpXy neuanbama ca CBBpP3aHU CHC CIICAHUTC 00EKTH B OTYETa 32 q)HHaHCOBOTO

CHbCTOSHHUEC!

Omcpouenu oanvunu (nacusu)/akmueu

Hmotu, MammHu 1 000py/IBaHE

6 m.u. I[Ipeoyenvuen pezeps
VHBECTULIMOHHHA UMOTH

6 m.u. I[Ipeoyenvuen pezeps
HematepuanHu akTUBH

Oouo nacusu no omcpouenu Oanvyu

3aIbIKEeHUS KbM IIepcoHana
Bzemanus

Marepuansu 3anacu

Hauucnenu 3aapKeHAS

Pa3xoau mo nmpeoOpa3yBaHe

Ooui0 akmueu no omcpou4eHu OaHvyu

HeTHu macuBH M0 0TCPOYEHH TAHDBIH
BbPXY neyajidara

8pemeHHa O0anvK 8pemMeHHa O0aHvK
pasnuKa pasauxa
30.06.2023  30.06.2023  31.12.2022  31.12.2022
BGN '000 BGN '000 BGN '000 BGN "000
54,861 5,486 60,213 6,021
21,534 2,153 25,967 2,597
15,419 1,542 14,475 1,448
534 53 501 50
22 2 97 10
70,302 7,030 74,785 7,479
(10,083) (1,008) (8,818) (882)
(8,930) (893) (10,329) (1,033)
(1,154) (115) (1,745) (175)
(5,256) (525) (6,604) (660)
(34) ©) (14) @)
(25,457) (2,545) (27,510) (2,751)
44,845 4,485 47,275 4,728

HpI/I IMpru3HaBaHC Ha OTCPOUCHUTC NaHBYHHU aKTUBU € B3€Ta MPCABUIA BEPOATHOCTTA OTACIIHUTC pa3IMKU

Ja uMart O6paTHO IIPOABJICHUEC B 6’[)}161116 1 Bb3MOXHOCTUTC Ha JAPYKECTBOTO Aa reHEpHpa JOCTaThb4YHA JaHbYHA

neyaioa.

Uszmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2023 200una € KakTo Cie/Ba;

Omcpouenu oanvynu Canoo na 1 Ilpusnamu ¢ Ilpusnamu Ilpusznamu ¢ Canoo na 30
(nacueu)/akmueu Anyapu neuanéa u 6 omuema 3a tonu 2023
2023 200una 3azyba  cobcmeenusn coocmeenusn 200una

Kanuman Kanuman u

mexywama

OaHvUHa

deknapayus
BGN '000 BGN *000 BGN '000 BGN '000 BGN *000
WMoTH, MatmuH 1 000pyIBaHe (6,021) 480 - 55 (5,486)
VHBECTHIMOHHHM UMOTH (1,448) (94) - - (1,542)
Hemarepunanau akTuBH (120) 8 - - 2
3aIbIKEHUS KbM MIEPCOHANA 882 126 - - 1,008
Bsemanus 1,033 (140) - - 893
MarepuaiHu 3amacu 175 (60) - - 115
Hauucnenu 3aqpmokeHAs 660 (134) - - 526
Pa3xonu o npeobpasyBane 1 2 - - 3
O0mo (4,728) 188 - 55 (4,485)
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Hszmenenuemo 6 candoomo na omcpodenume oanvyu 3a 2022 200una € KaKTo CjeaBa:

Omcpouenu 0anv4YHU Canoo na 1 Ipuznamu ¢ Ilpuznamu ¢ Ilpusnamu ¢ Canoo na 31
(nacueu)/axkmueu Axyapu neuanoa u cobcmeenun omuema 3a oexkemepu
2022 z00una 3azyoa Kanuman cobcmeenusn 2022 200una
Kanumani u
meKyuiama
OanvUHA
deknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
HNmoTu, Mammau 1 o0opyaBaHe
(6,920) 670 99 130 (6,021)
VHBECTULIMOHHH UMOTH (1,110) (338) - - (1,448)
HematepuanHu akTUBH (62) 52 - - (10)
3aIbIKEHUS KbM MIEPCOHANA 824 58 - - 882
Bsemanus 436 597 - - 1,033
MartepHaaHu 3aracu 333 (158) - - 175
Hauwncnenn 3agpimkeHus 110 550 - - 660
Pa3xoau mo nmpeoOpa3yBaHe - 1 - - 1
O0mo (6,389) 1,432 99 130 (4,728)
8peMeHHa O0aHvK 8pemeHHd OaH®BK
Henpu3Hamu omcpodernu OQHBYHU AKMUBU
pasauxa pasauxa
30.06.2023  30.06.2023  31.12.2022 31.12.2022
BGN '000 BGN '000 BGN '000 BGN '000
Obe3neHKa Ha MHBECTUINH B ABIIEPHU
JPY>KECTBA (34,418) (3,442) (34,418) (3,442)
OO0e31eHKa Ha MHBECTUINH B aCOI[UHPAHH
JPYyKeCcTBa (5,202) (520) (5,205) (521)
OO6e311eHKa Ha HHBECTHUIIMN B CMECCHH
JPYyKeCcTBa (2,845) (285) (2,845) (284)
O6ur0 (42,465) (4,247) (42,468) (4,247)

28. MIPABUTEJICTBEHU ®UHAHCUPAHUSA

HpaBI/ITCHCTBeHI/ITC (bHHaHCI/IpaHI/ISI ca IO CKIYCHU HOO0TOBOpHU C W3meiHUTEIHATA arcHus 3a

HaCcbpyYaBaHC HAa MaAJIKM U CPCIHU IMPCAINIPUATUA 3a 663B’I93M63J1Ha (1)I/IHaHCOBa oMol 1mo oreparruBHa IMporpamMa

Pa3zBuTie Ha KOHKYpeHTHOCHOCOOHOCTTa Ha Obyrapckara mkoHomuka 2007-2013 r. u omeparwBHa mporpama

Enepruiina egekTHBHOCT.
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Ta6m/1uaTa IMO-A0J1y MpeACTaBsA AbJTroCpoOYHaTa U KPATKOCPOUYHA YaCT HA MOJTYUCHHUTE Q)HHaHCI/IpaHI/IH 5[]

BUJIOBE:
30.06.2023 31.12.2022
[Mwnzocpouna  Kpamkocpouna Oougo [Mwvnzocpouna  Kpamkocpouna Obuo
uacm uacm uacm uacm
BGN'000 BGN'000  BGN'000 BGN'000 BGN'000  BGN'000

[IpunoGuBane Ha MAIIMHU U
000pyIBaHE 32 HOBO Ta0JICTHO
HpOU3BONICTBO 1,831 179 2,010 1,921 179 2,100
BuenpsiBane Ha HHOBaTUBHU
NPOLYKTH B aMITyJIHOTO
IpOU3BOACTBO 1,200 200 1,400 1,300 200 1,500
[IpunobuBaHe Ha IBITOTPAITHH
aKTHBU U PEKOHCTPYKIIMS Ha
crpaau 283 8 291 287 8 295
[MpunoGuBane Ha
001II000MEHHY MHCTAIAIUH 32
BCHTHJIALIMS ¥ KJIUMaTH3AIUS 61 9 70 65 9 74
BuenpsiBane B IpOU3BOACTBO Ha
WHOBAaTUBHU KaIlKH 32 OYH THIT
"U3KYCTBEHH CBJI3H" b 24 26 14 24 38
O61mo 3,377 420 3,797 3,587 420 4,007

KparkocpouHnara yact oT puHaHCHUpaHUTa 1Ie OBl IPU3HATA KaTO TEKYL NPUXOX Ipe3 ciensamuTe 12

MEcCCla OT AaTaTa Ha MHAWUBUAYAJIHUA OTUCT 34 (1)I/IHaHCOBOTO CbCTOSIHHUC U € IPEACTAaBCHA KAaTO ,,JJpYyIrU TCKYIIH

sagpiokenus” (Hpunoswcenue Ne 37).

29. 3BAABJIXKEHUSI 11O JIN3UHI'OBU 1OTOBOPU K'bM CBbP3AHU NTPEAITPUSITUS

BkiarouenuTe B oTueTa 3a (bl/IHaHCOBOTO CHCTOSAHUEC 3aABJIKCHUS 110 JIM3UHI'OBU JOT'OBOPU KbM CBBP3aHU

NpeaAnpuATHd Cca NPEACTaBEHU HECTHO OT AbJKMMATa B 61),[[61]_[6 JINXBa MU Ca KaKTO CJIc/IBa.:

Cpox

o enna roguna
Han eqna ronpuna
0610

30.06.2023 31.12.2022
BGN '000 BGN '000
1,733 1,637
15,629 14,739
17,362 16,376
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MuHUMaJTHUTE TN3UHTOBU IianaHus KbM CBbP3aHU NPCANPUATHUA Ca ABJDKUMU KAKTO CIICABA:

Cpox 30.06.2023 31.12.2022

BGN '000 BGN '000

Jlo enHa roguHa 1,929 1,657

Hap enna rogquna 16,476 14,916

18,405 16,573

Bbraent GrHAHCOB pa3sxo. O TH3HHT (1,043) (197)
CeraurHa cTOHOCT Ha 3aAB/KEHUSTA 10 JTU3HHIOBH

JOrOBOPH 17,362 16,376

Ta6nnuaTa I10-10J1y ITOKa3Ba 3abJDKCHUATA 110 BUAOBE IOTOBOPU 3a JIM3UHT KbM CBbP3aHU MPEATNIPUATUA:

30.06.2023 31.12.2022
Mvnzocpouna Kpamkxkocpouna O6wo  Jvrzocpouna Kpamkocpouna Oouwo
yacm uacm yacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
ITo noroBopu 3a NTU3UHT Ha
crpaau 14,717 1,626 16,343 14,739 1,637 16,376
ITo noroBopu 3a NTU3UHT Ha
ChOPBKEHUS 912 107 1,019 - - -
O61mo 15,629 1,733 17,362 14,739 1,637 16,376

I[py)KCCTBOTO nMa MnpeaAoCTaBEHU [ACIO3UTU 110 JIM3UHIOBHUTEC JOrOBOpPHU KaToO o0e3IeueHnsT Ha

3aIBJDKCHUSITA 110 TSIX B pasmep Ha 516 x.iB. (31.12.2022 r.: 516 x.71B.) (IIpunoscernue Ne 18).

3aabpIDKEHUTA 110 IU3UHTOBUTE IOTOBOPH KBbM CBBP3aHM MPENNPUITHS Ca B €BPO.

I[’BJ'DKI/IMHTG B PAMKUTC Ha CJICABALIUTC 12 Meccla JIM3UHI'OBY BHOCKHU Ca MPEACTABCHHU B OTHUCTA 34

(MHAHCOBOTO CHCTOSIHHE KATO “3a/IbJDKCHUSI KbM CBbp3aHu npeanpusitust’” ([Ipunoscenue Ne 34).

30. 3BAABJIXKEHUS IO JIMBUHI'OBU 1OT'OBOPU K'bM TPETHU JIMLIA

Bxmiouenure B orduera 3a (bHHaHCOBOTO CbCTOSHUC 3aAbJIKCHHUA IO JIM3MHI'OBHU JOTOBOPU KBM TPETU

Jinna €a NpeaACTaBCHU HCTHO OT AbJDKHUMATA B 6’[:,[[61].[6 JIMXBa U Ca KaKTO CJICaBa:

Cpox 30.06.2023 31.12.2022

BGN '000 BGN '000
o enna roguHa 488 802
Hap enna roausaa 916 594
Oouro 1,404 1,396
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MuHUMaJTHUTE TN3UHTOBU IJianaHus KbM TPETHU JIMIA Ca ABJDKUMHA KAKTO CJICBa:

Cpox 30.06.2023 31.12.2022
BGN '000 BGN '000

Jlo enHa roguHa 560 880
Han enna ronuna 993 700

1,553 1,580
Bbwaent ¢uHancoB pa3xon Mo JTU3UHT (149) (184)

CeraiHa CTOMHOCT HA 3aALJIKEHHATA 110 JU3HHTOBH
JOrOBOPH 1,404 1,396

Tabmurmara mo-g01y MoKa3Ba 3abKEHUATA 110 BUIOBE IOTOBOPH 32 JIU3WHT KbM TPETH JIUIA!

30.06.2023 31.12.2022
Mvnzocpouna Kpamkocpouna Obugo [Mwnzocpouna  Kpamkocpouna Oouo
uacm uacm uacm uacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
ITo noroBopu 3a NTU3UHT Ha
aBTOMOOHMIIH 718 319 1,037 436 650 1,086
ITo noroBopu 3a NTU3UHT Ha
crpaan 126 97 223 81 83 164
Ilo JAO0TOBOPU 34 JIM3UHI HA
npelaBaTeIHu yCTpoiicTBa 66 30 92 30 30 60
Ilo JA0TOBOPU 34 JIM3UHI HA
arapaTti 5 37 42 46 34 80
ITo noroBopu 3a NU3UHT Ha
3emA 1 5 6 1 5 6
Oomo 916 488 1,404 594 802 1,396

3abp/DKEHUSTA 110 JIM3UHTOBUTE JOTOBOPH KbM TPETH JIMIIA B JieBa ca B pa3Mep Ha 144 x.iB (31.12.2022
r.: 172 x.nB.), B eBpo ca 807 x.nB. (31.12.2022 r.: 786 x.1B.), B mar.gomapu — 400 x.uB. (31.12.2022 r.: 371 x.71B.)
U B Ipyru Banytd — 53 x.iB. (31.12.2022 r.: 67 x.1B.).

JpyXecTBOTO HMa TMpPEJOCTAaBEHM JEMO3UTH 110 JIM3MHTOBUTE JIOTOBOPH KaTo OO0E3MeYCHUs Ha
3aBJDKEHUSTA 110 TSIX B pazmep Ha 15 x.B. (31.12.2022 r.: 15 x.1B.) (TIpunoswcenue Ne 23 6).

JbKMMHTE B paMKHTE Ha clieiBaliuTe 12 Mecela JTM3MHIOBY BHOCKH Ca TIPEICTABEHH B OTYETA 32
(MHAHCOBOTO CHCTOSTHHE KAaTO “IpyrH TeKyIu 3aabmkenus’” (Ipunoocenue Ne 37).

31. AbJI'OCPOYHMU 3AABJIXKEHUSI KbM IEPCOHAJIA
Hwacocpounume 3a0vadicenus KoM NEPCOHAA BKIIOYBAT:

30.06.2023 31.12.2022
BGN '000 BGN '000
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JIbAroCpOYHH 3aIbIDKEHNS KbM IIEPCOHANIA IIPY TEHCHOHUPAHE
3a1b/HKEHUS TT0 IBATOCPOUYHHU TOXOIH 38 TAHTHEMHU
0010

ﬂbﬂeOCpO‘lHM 3A0BIANCEHUSL KoM nepcornana npu neHCUOHUpaHe

4,229 3,989
231 203
4,460 4,192

I[’BJ'IFOCPO‘IHI/ITG 3aAbJDKCHHA KbM IIE€pCOHAIa NMPHU NMEHCHUOHHMPAHC BKJIKOUBAT CCraliHaTa CTOMHOCT Ha

3aIBIDKEHIETO Ha JPY’KECTBOTO 3a M3IDIallaHe Ha OOEe3MeTeHHs Ha JIMIAa OT HaeTHs IepcOoHal KbM JaTara Ha

oT4ECTa 3a (I)I/IHaHCOBO CBCTOSHHE ITPU HACTHIIBAHE HA IICHCHMOHHA BB3PacT.

CewrinacHo Konekca Ha Tpyza B bbiarapust Bceku CITy’KHUTeNl FIMa TIpaBo Ha 00e3IeTeHre B pa3Mep Ha JIBe

OpyTHH 3aIUTaTé MPH MEHCHOHUPAaHe, a ako € padoTwi mpu chius pabotonaren mnpe3 nociegaute 10 roguHN OT

TPYAOBUS My CTa, 00€3IIETEHUETO € B pa3Mep Ha IiecT OpyTHU 3aIulaTH KbM MOMEHTa Ha NeHCHOoHHupaHe. ToBa

e miaH ¢ aepunupanu goxonu (Ilpuroscenue Ne 2.23).

3a ompenersiHe Ha TE3U 3aJIbJDKSHUS JIPYKECTBOTO € HAIPAaBHJIO aKTHOEpCKa oleHka kbM 31.12.2022 r,

KAaTo € I0JI3BAJI0 YCIyTUTE Ha CePTUPHULUUPAH aKTIOEP.

H3MmeHeHneTo B ceramiHaTta CTOMHOCT Ha 3aJbJDKCHUSITA KbM IepcoHalia Mpru NEHCUOHHUPAHE € KaKTO

ciacaBa.

CerauiHa CTOMHOCT Ha 3a4bJLKEHHETO HA 1 ssHyapu

Pa3xon 3a Teky1l Tpy10B CTax

Pazxonu 3a nuxBu

Hetna axTroepcka (neuan6a) / 3ary0a, mpu3Hara npe3 nepuoa
[Inamanus npe3 ronuHarta

Edextu ot mocnenBaniy oreHKH Ha 33IbIDKSHHUSITA KbM TIepCOHANA MTPH
TIEHCUOHUPAHE B T.Y. OT:

Axmioepcku (newanbu)/3a2you om npomeHu 8 0emocpagcKume npeonoLoNCeHus:
Axmioepcku (nevandu)/3a2you om npomeHu 6v8 PUHAHCOBUME NPEONONONCEHUS

AKmiOepC'KM 3612)/614 om Kopexkyuu, d'b/zofcau;u ce Ha MuHajl onum

Ceramna cToiiHOCT Ha 3aabJKkeHHeTo KbM 30 1oHM / 31 nexeMBpH

2023
BGN '000

3,989

2022
BGN '000

4,532

240

460
29
(36)
(474)

(522)

(46)
(805)
329

4,229

3,989

Hauncnennre cymu B oTdeTa 3a BCEOOXBAaTHHS JOXOHI IO NBITOCPOYHHU JIOXOAM HA IEPCOHANA TIPH

NEHCUOHHPAHEC Ca KAaKTO CJIC/Ba:

Pa3xonx 3a Teky1ll TpyJ10B CTax

KoMnoneHTH Ha pPa3xoauTe 10 IJIaHOBE € zle(l)mmpalm A0X0Au,IIPpU3HATH B

nevanbara uim 3aryoara koM 30 ronu (Ilpunosicenue Ne 7)

2023 2022
BGN '000 BGN '000
240 240

240 240
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[Ipu ompenensine Ha Hactosimata croiHocT KbM 31.12.2022 1. ca HampaBeHH CJIECTHHTE AKTIOEPCKU
MIPEITIOI0KEHHSL:

e 3a ompeensHEe Ha AUCKOHTOBHA (aKTOp € M3MOJI3BaHa HOpMa Ha 0a3a TONMWILIEH JMXBEH MPOLEHT B pa3Mep
Ha 6 % (2021 r.. 0,6 %). HampaBeHoTO mpenmonokeHue ce 0Oa3upa Ha JaHHUTE 3a JOXOTHOCTTa Ha
nerrocpouyrnte LK ¢ 10 ronumien maTypurer;

e  TIPEATONIOKEHHUETO 33 OBICIIOTO HUBO Ha PabOTHHUTE 3aIlIaTH ce Oa3upa Ha ImpemocTaBeHaTa HHGOPMAMHS OT
PBKOBOJICTBOTO Ha JPY>KECTBOTO H € B pazMmep Ha 5 % TOoAUIIEeH PbCT CIPSIMO NPEAXOAHUs OTUeTeH nepuo (2021
r.: 5 %);

e CMBPTHOCT — 10 Tabimmara 3a cMbpTHOCT HAa HCHU 3a oOmmaTa CMBPTHOCT Ha HaceleHHETO Ha beiarapus 3a
nepuoza 2019 r. - 2021 r. (2021 r.: 2018 r. - 2020 1.);

e TeMmm Ha TeKyudecTBO — Mexay 1 % u 16 % B 3aBucuMOCT OT meT 000coOeHH Bb3pacToBu rpymu (2021 r.:
mexay 1 % u 16 %);

e  TMPEXIECBPEMEHHO MEeHCHOHMpaHe nopaau oonect — Mexay 0,03% u 0,32% B 3aBucuMOCT OT neT 000co0eHH
Bb3pacToBu rpynu (2021 r.: mexay 0,03% u 0,32%).

To3m mman ¢ nedwHUpaHU JOXOAM Ch3JaBa EKCIO3WIMS Ha APYKECTBOTO KbM CIEAHHTE PHUCKOBE:
WHBECTHUIIMOHEH, JIMXBEH, PUCK CBBP3aH C IIBJITOJICTHETO U PUCK CBBbP3aH ¢ HAPACTBAHETO Ha PAOOTHUTE 3aIlIaTH.
PBKOBOJICTBOTO HA APYKECTBOTO TU OMPEIEHS MO CISIHNUS HAYUH:

e 32 MHBECTHIMOHHUS — JOKOJIKOTO TOBa € He(DOHJAMPAH IUIaH, IPYKECTBOTO CIICABA Ja HAOJI0jaBa U TEKYIIO
Ja OajiaHCHpa TMPEJACTOSIIUTE IUIAAHWs IO HEro C OCHIypsSBaHETO Ha JOCTaThUCH NapuUyeH pecypc.
HcTOpUYeCKHAT OMHMT, & U CTPYKTYpaTa Ha 3aIbIDKCHUETO, TIOKA3BaT, Y¢ HEOOXOAUMUST MO TOIUHH PECypce He ¢
CBIECTBEH CIPSIMO 00WYAHHO TOAIBPKAHUTE JINKBUHU CPEJICTRA,
e 32 JIMXBCHMS - BCAKO HaMajeHue Ha aoxoaHoctra Ha JIIIK ¢ mogoOHa CpodHOCT BOIU /10 YBEIWYCHUE HA
3aIb/DKEHUETO 10 IJIaHA;
e 3@ PHCKA, CBbpP3aH C JBITOJIETHETO - CeramiHata CTOWHOCT Ha 3aJBJDKCHHETO KbM IIEPCOHANA MpH
MEHCUOHUPAHE CE U3YMCIISABA TPUIIAraiiky Hali-1o0para MmpeneHka U akTyanHa HHGOopMalHs 32 CMbPTHOCTTA Ha
YYaCTHHUIIMTE B IJIaHA. YBEJIMYECHUETO HA MNPOABDKUTEIIHOCTTa HA KHBOTA O MOBJIMsUIA 32 €BEHTYaJHO
YBEJIMYCHHUE Ha 3aJb/DKeHUETO. [Ipe3 mocieaHuTe TOJMHU CE€ Ha0JI0/laBa OTHOCUTEIHA YCTOMYMBOCT HA TO3U
[oKasarelr;, u
e 33 PHCKa, CBBP3aH C HAPACTBAHETO HAa PAOOTHWUTE 3aljiaTH - CeralHaTa CTOMHOCT Ha 33bJDKEHHETO KbM
MepcoHaia MpY MEHCUOHUPAHE CE M3YHUCIIABA NMpUIaraiku Hal-100paTa mpelieHKa 3a ObJIEIIOTO HapacTBaHe Ha
pabOTHUTE 3aIUIaTH HA YYACTHUIMTE B IUIaHA. TakoBa yBEJIIMYCHHE OU JIOBEJIO JIO YBEIMUCHHUE HA 33IbJDKCHUETO
Ha IJIaHa.

3aovasxcenuama no 0vr2OCPOUHU 00X00U 3 ManmMueMy, ¢a KaKTo CIie/iBa:

30.06.2023 31.12.2022
BGN '000 BGN '000

3aabIKEHUS TI0 IBJITOCPOYHH JOXOM 32 TAHTHEMH ¢ Tiafex 2026 T 137 -
3aabIKEHUS TI0 IBJITOCPOYHU JOXOAM 32 TAHTHEMH ¢ nagex 2025 r 94 95
3aabIKEHUS TI0 IBJITOCPOYHH JOXOM 32 TAHTHEMH ¢ Tiafex 2024 r - 108
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O6mo 231 203

32. KPATKOCPOUYHHU BAHKOBHU 3AEMH

Kpamxocpounume 6anxosu 3aemu BKIIOUYBAT:

Buo Jozosopena Haoerc 30.06.2023 31.12.2022
eanyma cyma

'000 BGN'000 BGN'000
Yovnowcenu 6ankoeu 3aemu (06vpopagpmu)

neBa 20,000 05.09.2023 14,432 5
NeBa 9,779 05.09.2023 9,770 :
24,202 5

Yovorcenu kpeoumnu nunuu

NeBa 20,000 31.03.2024 17,859 11,729
17,859 11,729
060 42,061 11,734

BankoBuTE 3aeMH B €BpO ca JOTOBOPEHU IPH JIMXBEH IPOIEHT, ONpEIeNicH Ha 0a3a eIHOMECEYCH
EURIBOR mtoc HapbaBka oT 1 myHKT, a 3a Te3u B JieBa — oT 1,3% 10 1,45% wu OCHOBEH JIMXBEH MPOIICHT ILIOC
I nynkr (2022 r.: 3aemuTe B €BpO Ca JOTOBOPCHU IPH JIMXBEH MPOIEHT, OMpEeieH Ha 0aza eaHOMecedeH
EURIBOR mtoc Hag6aBka ot 1,5 myHKTa, a 3a Te3u B jgeBa — oT 1.3% 1o 1.45% u ocpeiHEeH NenO3UTeH WHAEKC
witoc 1 myskr). Kpeautute ca 3a 000pOTHH CpeICTRA.

3a obesmneueHre Ha MOCOYCHUTE MO-TOPE 3aEMH Ca YUPECHU:
« MImoTekn Ha HEIBIKUMH UMOTH ¢ OamaHcoBa cTorHOCT KbM 30.06.2023 r.: 18,666 x.;1B. (31.12.2022 T.:
18,876 x.1B.) (TIpunosicenue Ne 12 u Ipunoowcenue N 14);

» Oco0enu 3a103u Ha:

- MallliHA ¥ 000pyaBaHe ¢ OamaHcoBa croiiHocT KbM 30.06.2023 1. 12,717 x.oB. (31.12.2022 r.: 13,333
x.J1B.) (TIpunoowcenue Ne 12 u Ipunooswcenue Ne 14);

- MaTepHaJHH 3amacu ¢ OanaHcosa croitHoct kbM 30.06.2023 r.: 35,030 x.iB. (31.12.2022 r.: 27,832
x.J1B.) (Ipunooicenue Ne 20),

- B3€MaHHUs OT CBBp3aHM mOpednpustusi ¢ OamancoBa croiiHocT kbM 30.06.2023 r.: 57,284 x.niB.
(31.12.2022 r.: 48,531 x.11B.) (TIpunosicernue Ne 21);

- TBProBCKM B3eMmaHusi ¢ OamancoBa croiuocT KbM 30.06.2023 r.: mama (31.12.2022 r.: 283 x.1B.)
(IIpunoscenue Ne 22);

- THPrOBCKH B3€MaHHs OT TPETH JIMLA Ha ABIIEPHO IPYKECTBO ¢ OanancoBa cTodHOCT KbM 30.06.2023 1.
7,823 x.nB. (31.12.2022 r.: 7,823 x.11B.).
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Yacr ot ycBoenute kpeaut kpM 30.06.2023 r B pasmep Ha 13 x.B. (31.12.2022 r.: 13 x.71B.) ca moj
(dhopmaTa Ha OaHKOBHM TapaHIUH, U3naacHH B moa3a Ha H30K 3a mokpuBaHe Ha 3a1bIHKCHHUS.

I[Ol" OBOPUTEC 3a KPAaTKOCPOYHU 0aHKOBU 3aeMU CbABPIKAT KJIay3W C HM3HUCKBAaHHA 3a MNOAABbPIKAHEC Ha
OIpeaCICHA (1)I/IH3HCOBI/I CbOTHOIICHMU. P’I)KOBOI[CTBOTO Ha JPYKECTBOTO TCKYIIO KOHTPOJIHpPA U3INBJIHCHHUCTO Ha

TC3H (I)I/IHaHCOBI/I CbOTHOILICHHUS B KOMYHUKAIIUA CbC CbOTBETHATa 0OaHKa KpeauTop.

33. TbPTOBCKU 3AABJIXKEHUSL

preoecmtme 3a0bJicenlsl BKITFOYBAT:

30.06.2023 31.12.2022

BGN '000 BGN '000

3aapIDKEHNS KbM IOCTABYUIIN 14,024 17,022
[Tosnydenu aBaHcH 3,007 23,009
Oouro 17,031 40,031

3aovacenusma xom docmasuuyu no 6U006e ca KakTo ClIeBa:

30.06.2023 31.12.2022

BGN '000 BGN '000

3aabIDKEHUS 3a I0CTaBKa Ha MaTePUAIIHU 3aIacH 9,014 7,099
3aabiKeHUs 32 JOCTABKA Ha YCIYTU 2,934 3,303
3aabIKEHUS 3a JOCTABKa Ha IBITOTPAWHY aKTHUBU 2,076 6,620
Oouro 14,024 17,022

3aovicenusma kem 0ocmasyuyy ca KakTo clie/ipa:

30.06.2023 31.12.2022

BGN '000 BGN '000

3aibIDKEHUS] KbM JJOCTABYMIIA OT 4y)KOHMHA 5,526 5,181
3aabIKEHUS! KbM JOCTABUMIIA OT CTpaHaTa 8,498 11,841
Oouro 14,024 17,022

3aIbIDKEHUSITa KbM JIOCTABUMIM Ca TEKYIIH M O3NMXBEHH. 3aIbIDKCHHUATA B JieBa ca B pa3mep Ha 6,802
x.JB. (31.12.2022 r.: 10,653 x.18.), B eBpo ca 4,396 x.qB. (31.12.2022 r.: 3,744 x.18.), B mwar.nonapu — 2,803

x.JB. (31.12.2022 r.: 2,593 x.11B.) 1 B npyru Baytd — 23 X.jB. (31.12.2022 r.: 32 x.71B.)

OOnYalHHUAT CpCACH KpPCAUTCH MECPUOJ, 3a KOHTO HE C¢ HAYMCISABA JIMXBA 110 THProBCKU 3abJIKCHUSA €

180 mam. pyXecTBOTO HAMA IPOCPOUEHU THPTOBCKU 33 TBIDKCHHUS.
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HOﬂyquume asancu om Kjiuenmu Ca 3a IIOKYIIKH Ha:

30.06.2023 31.12.2022

BGN '000 BGN '000

I'oToBa mpoayKIus 2,527 22,504
JbarorpaiiHu akTUBH 480 462
Yenyru - 43
O6mo 3,007 23,009

Honyuenume asancu om knuenmu ca texynm. Ot Ts1x B neBa ca 485 x.B. (31.12.2022 r.: 541 x.1B.) 1 B

eBpo ca 2,522 x.B. (31.12.2022 r.: 22,468 x.71B.).

HPY)KCCTBOTO nMa NpeaoCTaBCHu JCTIO3UTH U 0aHKOBU rapaHiiuy KaTo o0e3meueHns Ha 3abJIKCHUSA KbM

JIOCTABYHIIM IO THPTOBCKH CAENKH B pasMep Ha 156 x.mB. (31.12.2022 r.: 123 x.nB.) (llpunoscenue Ne 23 6,

Ipunooicenue Ne 24 u Ipunoxcernue Ne 32).

34. 3BAABJIKEHUSI KbM CBbP3AHU ITPEAINIPUSATUSI

3aovadicenusma KoM c8bP3aAHYU NPEONPUAMUsL BKITIOYBAT:

30.06.2023 31.12.2022
BGN '000 BGN '000
3abIDKEHUS KbM JIPYKECTBA aKIIMOHEPH ChC 3HAUYUTEITHO
BIIUSIHHAE 49,434 59
3aabIKEHUS! KbM aCOLIMMPAHU APYKECTBA 1,745 1,655
3abIDKEHUS KbM JPYKECTBA CBBP3aHU Upe3 KIHY0B
yIpaBIeHCKH TIEPCOHAIT 830 900
3aabIKEHUS] KbM ABLUEPHU MPEAIPUITHS 28 10
3abIDKEHUS KbM JPY)KECTBA, KOHTPOJIMPAHHU OT aCOILIMUPAHO
TPy KECTBO 13 8
Oo6uo 52,050 2,632
3aovisicenusima KoM C8bP3aAHU RPEONPUSMUSL NO 8UO06€e Ca KAKTO CIIC/BA!
30.06.2023 31.12.2022
BGN '000 BGN '000
3aabKeHus 3a JUBUIEHTA 49,378 -
3abIDKEHUS 110 JIM3UHTOBU 10T0BOPH (IIpunosicenue Ne 29) 1,733 1,637
3agpiKeHUS 3a JOCTaBKa Ha MaTepUATHU 3aI1acu 842 917
JocraBka Ha yciyru 97 78
Oo6mo 52,050 2,632
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3anbpiDKeHUsITa KbM CBBP3aHU MPEANpPUATHS ca TeKyluu. JleBoBuTe 3aapiokeHus ca B pasmep Ha 50,290
x.J8B. (31.12.2022 r.: 989 x.;18.) u B eBpo — 1,760 x. 18 (31.12.2022 r.: 1,643 x.1B.

OOHuYalHUAT CpeieH KPEAUTEH MEPHO/I, 32 KOWTO HE Ce HAYMCIISBA JINXBA [0 THPTOBCKH 3aIbJDKCHHS KbM
cBbp3anu juua e 90 nuu. J[pyKecTBOTO HAMa MPOCPOUCHU ThPrOBCKH 3aIbJDKESHHSI KbM CBbP3aHH JIUIIA.

35. 3BAABJIKEHUS 3A JAHBIIN

ﬂaH'bl{Hl/lme 3a0bJICeHUs Ha APYXKECTBOTO Ca KAKTO CJI€ABa:

30.06.2023 31.12.2022

BGN '000 BGN '000

Kopmoparusen nanbk 1,826 203
JlaHbK BBPXY H00OaBEHA CTOMHOCT 1,496 -

JlaHbliy BBPXY HOXOAMTE Ha (PU3HUUECKUTE JIUIIA 759 343

JlaHBITN BBPXY Pa3XOIHTE 168 339

O6mo 4,249 885

Ha npy»ecTBOTO U BIETUTE B HETO IBIIEPHU APYKECTBA Ca U3BBPIICHU JaHbYHU PEBU3HUU KAKTO CIIEBA!

na Codbapma Al
e 1o IJIC—pmo31.12.2011 r,;
e IIbJHA JaHbyHA peBu3us — 10 31.12.2011 r.;

o Hauwmonanen ocurypurenexn uactutyt — 1o 30.09.2013 r.

na Bvacapcka poza — Cesmononuc A ( enusawo Opyacecmeo)
e 1o JJIC - mo31.12.2014 r;
e IIbJHA JaHbYyHA peBu3us — 10 31.12.2013 r,;

o Hauwmonanen ocurypurenex uHctutyt — 1o 31.12.2013 r.

Ha Meouxa AJl (enusawio opyarcecmso)
e 10 JJJC - 1m031.01.2013 r.;
e IIbJHA JaHb4yHA peBu3us — 10 31.12.2002 r.;

» Hamuonanen ocurypurenes nacturyt — 10 31.01.2016 .
na Yuugapm AJl ( erusawio opyoicecmeo)

o 1o JJIC - 1m0 31.08.2018 r.;

e IIBJIHA JaHBb4HA peBm3us — a0 31.12.2017 1.

» Hamuonanen ocurypurenes nHctTuryT — 10 31.12.2017 r.

I[aH"b"IHa peBu3uAa CC U3BBPIIBA B NCTTOAUIICH CPOK OT M3TUYAHC HA IrOAWHATA, IMPE3 KOATO € MoAaJCHa
OaHb4YHaTa JAC€KjIapanusd 3a CbOTBETHOTO 3aABbJIXKCHHEC. PeBususita IMMOTBBPIKJaBa OKOHYATCIIHO JaHBYHOTO
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3aABJDKCHUE Ha CBOTBETHOTO APYXKCCTBO - NAHBYHO 3aJABJDKCHO JIMIC, OCBCH B HU3PUYHO MNPCABHUACHUTC OT

3aKOHOAATEJICTBOTO ClIydau.

36. 3BAABJIKEHUSI KbBM IIEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE

3aovnoicenusma kom nepcoHaa u COyuaiIHomo ocucypsAasaHe ca KakTo CjacaBa:

3arb/HKEHUS] KbM TIepcoHana, B T.49.:

manmuemu

HAYUCAEHUSL 3d HeNOA36AHU KOMREHCUPYeMU OMNYCKU
MeKywU 3a0bANCCHUS.

3a1bJKEHUS 10 COUAIHOTO OCUTYPSIBaHE, B T.49.:
MeKywU 3a0bANCCHUS.

HAYUCAEHUSL 3d HENOA36AHU KOMREHCUPYeMU OMNYCKU
Oouro

37. APYT' TEKYIIU 3AABJIKEHU A

ﬂpyeume mexKywu 3a0bANCeHUs Ca KAKTO cJieaBa:

3aabpIKeHus 3a IMBUICHTH U HEYIPaXHEHU MIPpaBa 3a BapaHTH

3abIDKEHNS 32 BB3CTAHOBSIBAHE T10 JIOTOBOPH C KIIMEHTH
(Ilpunostcenue Ne 2.5.6)

[IpoBusus o npegocTasenu GprHaHCOBY rapaHuuu (Ilpunosicenue
Ne 2.26)

3abIDKEHHE 110 JTM3UHIOBU JOTOBOPH KbM TPETH JIMLA
(Ilpunostcenue Ne 30)

[TpaBuTtenctBenn punancupanus (IIpunoxcenue Ne 28)
Y ApBXKKHU OT pabOTHHUTE 3aILIaTh

3arbIKEHUs 110 MTOJyYEeHHU IENO3UTH KaTo rapaHLuu
O6mo

30.06.2023 31.12.2022
BGN '000 BGN '000
8,691 7,928
4,094 3,531
2,412 1,963
2,185 2,434
1,699 1,482
1,259 1,140

440 342
10,390 9,410
30.06.2023 31.12.2022
BGN '000 BGN '000
23,623 215
3,365 4,896
1,958 1,958

488 802

420 420

50 49

1 1

29,905 8,341

[TpoBu3msiTa MO MPEAOCTaBeHU (UHAHCOBM TapaHimu B pasmep Ha 1,958 x.B. (31.12.2022 r.: 1,958

X.HB.) BB3HHUKBA B PE3YyJITaT HA IMOCTH AaHTAXKHWMCEHTU OT APYKECTBOTO Jda HM3BHLPINN OIPCACIICHU IJIaAllaHUA 3a

CMETKa Ha JUTHXHHUK, KOMTO HE € HalpaBWII IUIAIIAaHEe B CHOTBETCTBHE C JBJITOB MHCTPYMEHT (/Ipunoscenue Ne

2.26).
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ﬂ@uofceﬂuemo Ha npoeususima no npedocmaeeﬂu qbuHchoeu capadyuu € KakKTo CJIcaBa:

2023 2022
BGN 000 BGN '000
Caapo Ha 1 sinyapu 1,958 666
VBenuueHue Ha MPOBH3MUs 0 QUHAHCOBHU rapaHIUH, IPU3HATA B
nedanta uin 3aryda npes roauHara - 1,316
Hamanenue Ha npoBu3Hs o (GHHAHCOBH TapaHIMU, IPH3HATA B
nedanta uin 3aryda npes roauHara - (24)
Caapo na 30 1onu / 31 nexkeMBpu 1,958 1,958

IloeTnTe aHTaXXUMEHTH OT APYKECTBOTO Ja M3BBPIIN ONPECACICHU IUIAlllaHUA 3a CMETKa Ha JIBXHUK,

KOKTO HE € HarpaBUJI IUIAIMaHE B CbOTBETCTBUC C IBJIIOB HHCTPYMEHT Ca KaKTO CJICABA:

2023 2022
BGN '000 BGN '000
AHT2KMMEHTH KbM OaHKH - KPEAUTOPH I10 ABJITOBH HHCTPYMEHTH
Ha CBBbP3aHU MPEAIpPUATHL 1,943 1,943
AHTaKMMEHTH KbM OaHKH - KPEAUTOPH T10 ABJITOBH HHCTPYMEHTH
Ha TPETH JIUIA 15 15
O6mo 1,958 1,958

38. YCJIOBHU 3ANBJIKEHUSI 1 AHTTAJKUMEHTH

3Hauumennu HeommeHsaemu 0ozoeopu U aneaxicumenmu

Jpy>XecTBOTO € MOJY4YHJIO NPaBUTEJICTBEHH (HHAHCHPAaHUS IO OllepaTHBHAa mIporpama Pa3Butue Ha

KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara mkoHomuka 2007 — 2013 r. u omeparuBHa mporpama Enepruiitna

edexrtuBnoct (Ilpunosxcenue Ne 28 u Ilpunoscenue Ne 37), cBbp3aHU ¢ NPUIOOMBaHE HA ABATOTPAHH aKTHBH,

PEKOHCTPYKIMKU Ha Crpaad MU TEXHOJIOTMYHO OOHOBJIEHUE U MOACPpHU3ald Ha Ta0JIETHOTO IMPpOU3BOJICTBO,

BHCIPSABAHC HA NHOBATUBHU IMMPOAYKTH B aMITYJIHOTO IIPOU3BOACTBO, HpI/I,I[OGI/IBaHe Ha O6H.IOO6M€HHI/I HHCTaJIalli1

34 BCHTWJIAUA U KIIMMAaTU3alus 1pu IMponu3BOACTBOTO Ha MCAUIIMHCKU IPOAYKTHU U BHEAPSABAHC HA NMHOBAaTUBHU

KaIlK{ 38 OYM THII ,,U3KYCTBEHU ChI3U" (IIpunoscenue Ne 12). JIpyKeCcTBOTO € TIOENI0 aHTAKUMEHT 3a CPOK OT 5

ToAVHU CJI€A TMPUKIIIOYBAHECTO HAa CHOTBCTHHUTEC MPOCKTU Aa HE MNPCTHPIIABAT 3HAUMMH H3MCHCHUA, 3aciaraiiu

ChIIHOCTTA W YCJIOBUATA 3a MUBIIBJIIHCHUC WKW HOpaXAallyd HCEOIpaBAaHUW H3roAnu 3a APYKCECTBOTO, KAKTO U

HU3MCHCHUS, NPOU3TUYAIIN OT MPOMAHA B XapaKTEpa Ha COOCTBEHOCTTA Ha HpI/I,E[O6I/ITI/IT€ AKTHUBU, CBBP3aHU C

(1)I/IHaHCI/IpaHeTO. HpI/I HCUBIIBJIHCHUE Ha TCE3M HU3CKBaHUA IMPEAOCTABEHUTEC q)HHaHCI/IpaHI/IH noJieKar Ha

BBb3cTaHOBsBaHE. KbM JnaTaTa Ha U3rOTBAHC Ha OTYETA BCUYKH U3WCKBAHUSA 110 JOTOBOPHUTE Ca CIIa3C€CHU.

Hopbuumeﬂcmea u npedocmaeenu capanuyuu

pr)KeCTBOTO € INpeaAOCTaBWJIO B IIOJI3a Ha 0aHKU BBLB BPpB3Ka C MOJYUYCHU 3aCMU OT CBBP3daHU JIMLA,

clieHUTE 00E3IIeYEeHUS:

a) no 3aemu Ha ObUEPHU OPYIHCECTNBA:

105



CODAPMA Al
MPUJIOXEHUA KbM UHAUBUAYAJTHUSA PUHAHCOB OTUET 3A TEPUOJA ot 01.01 2023 r. 5o 30.06.2023 r.

e UIOTEKH Ha HEJBIKUMHU UMOTH ¢ OanaHcoBa ctoiHOCT kKbM 30.06.2023 r.: 44,464 x.nB. (31.12.2022

r.: 40,563 x.118.) (Ilpunosicerue Ne 12);

e 0COOCHHM 3aJ03W Ha!

- MamHA 1 o0opyaBaHe ¢ OanaHcoBa ctorHOCT KbM 30.06.2023 r.: 11,201 x.;B. (31.12.2022 r.: 11,760
x.JB.) (TIpunooscenue No 12);

- aKkIM{ OT KamuTaja Ha JBIIepHO JpyxkecTBO ¢ OanaHcoBa croitHoct kbM 30.06.2023 r.: 10,021 x.;B.
(31.12.2022 r.: msama) (Ilpunoscenue Ne 15);

- MaTepuaNIHU 3anacu ¢ 6arancosa croiHocT kbM 30.06.2023 r.: 7,000 x.B. (31.12.2022 1.: 7,000 X.71B.)
(Tlpunoscenue Ne 20);

- TBPrOBCKH B3eMaHHs ¢ OamancoBa crtoiiHOCT kbM 30.06.2023 r.: mama (31.12.2022 r.: 283 x.1B.)
(Ilpunooicenue Ne 22).

0) no saemu Ha acoyuuparu OpysHcecmea:
e HWIIOTEKH Ha HEIBIKHMH UMOTH ¢ OanaHcoBa ctoiHocT KbM 30.06.2023 r.: 14,299 x.1B. (31.12.2022
r.: 14,491 x.18.) (TIpunoscenue Ne 12);

Jpy’XeCcTBOTO € Ch/UILKHUK M FapaHT 110 MOJIyYCHH OAaHKOBH KPEAWTH U W3/IaJICHH OAHKOBU TapaHIIMM Ha
CIIETHUTE APY>KECTBA!

Pasmep Ha

Jpy:xecTBO Ilepuon na Bun Jlorosopen pasmep rapaHTHpana

najaex BAJIYTA CyMa KbM

Opurunanna 30.06.2023

Baayra BGN'000 BGN'000

Codapma Tperiaunr AJl 2023 r- 2024 . neBa 112,125 112,125 94,588

Codapma Tpetigunr AJl 2023r-2024r €BPO 65,000 127,129 68,643

Codapma Tpeitmunr 100, 2024 - 2026 1. eBpo 35,010 68,474 44,476
benrpan

ﬂzfep“e OBeIHER XOMAHHT 2027 1. nieBa 30,000 30,000 18,750

buodapm Unxenepunr AJJ 2028 . JeBa 3,500 3,500 2,076

EneprounBecTMbHT AJ] 2023 r. neBa 2,000 2,000 1,600

0610 230,133

39. YIIPABJIEHUE HA ®UHAHCOBMUSI PUCK

B xona Ha oOwyaifHaTa cM CTOMAHCKa JIEHHOCT JIPY)KECTBOTO MOXE Aa OB H3IO0XKEHO Ha Pa3TuIHU
(hMHAHCOBU PHCKOBE, Hal-BAXKHUTE OT KOMTO Ca: Ma3apeH PHUCK (BKIIOYBAIL BATYTEH PHUCK, PUCK OT MPOMSHA Ha
CIpaBeINBaTa CTOMHOCT ¥ IICHOBU PHUCK), KPEIUTEH PUCK, JIUKBHJEH PHUCK U PHUCK HAa JMXBEHO OOBBpP3aHU
napuyHu noronu. OOMIOTO ympaBieHWE HAa PHUCKAa € (POKYCHpaHO BBPXY TPYAHOCTHUTE TPHU MPOTHO3HPAHE HA
q)HHaHCOBI/ITe nasapv U J10CTUTraHC MUHUMHU3HUPAHEC HA MMOTCHIUATHUTE OTPULATCIITHU eq)eKTH, KOUTO MOrar aa ce
OTpPAa3sIT BbPXY (PHHAHCOBUTE PE3YNITATH U CHCTOSIHUE HA JIPYKECTBOTO.

Texymo GuHAHCOBUTE PUCKOBE C€ WACHTU(HUIIUPAT, H3MEPBAT U HAOIIOAAaBAT C TIOMOINTA HAa Pa3IUYHU
KOHTPOJIHK MEXAaHW3MHU, BBBEACHH, 32 Ja CE€ ONpENesIT aJcKBaTHU LIEHH HA NPOAYKTUTE U YCIyTUTE Ha
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JIPYKECTBOTO M HAa MPHUBJICUCHMUS] OT HETO 3a€MEH KamluTall, KaKTO W Jla C€ OLEHAT aJIeKBAaTHO Na3apHUTE
00CTOsATEICTBA Ha TPABCHUTE OT HEr0 WHBECTHIMHM M (POpPMHUTE 3a MOIbpP)KaHE HA CBOOOMHHTE JHKBHIHH

cpezcTBa, 6e3 Jia ce IOMmycKa HeollpaBjaHa KOHIIEHTPAIUs Ha JIaJICH PUCK.

VYhpaBiaeHHETO Ha PHUCKA CE€ OCBHIIECTBSIBA TEKYIIO OT PBKOBOJICTBOTO HA JIPY>KECTBOTO CHIVIACHO
MoJIMTUKAaTa omnpenencHa oT CeBera Ha aupekropute. IlocHeHUAT € MpHes OCHOBHU MPHHIUIU 332 OOIIOTO
ympaBlieHHe Ha ((MHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTeHN KOHKPETHH MPOIIETypH 3a yIpaBIeHHE Ha
OTJENHATE CIEMU(UIHA PUCKOBE, KaTO BAIyTEH, IICHOBW, JINXBEH, KPEAWTEH W JMKBUICH, W 3a PHUCKa TpHU

H3MO0JI3BAHCTO Ha HEACPUBATUBHU MHCTPYMCHTHU.

Cmpykmypama HA qbuHchoeume aKkmueu u nacueu € KaKToO CJICOBA.

Dunancoseu akmueu

DUHAHCOBYM aKTHBH M0 CIIPaBeAJMBA CTOMHOCT Mpe3 Apyr

BCE€00XBaTEH J0X01 B T.U.:

Kanumanosu uneecmuyuu

DOUHAHCOBM AKTHBH N0 AaMOPTH3MPAHA CTOMHOCT B T.4.:
Bzemanus u npedocmasgenu 3aemu 6 m.u

JBbarocpodHy B3eMaHus OT CBbP3aHU MPEAIPUATUSL

JpyTH ABITOCPOYHH B3EMaHUs

B3emanust oT cBbp3aHu NPEANPHUATHS

TBproecku B3eMaHus

IIpenocraBenu 3aeMu Ha TPETH JIMLA

Jpyru Tekymu B3eMaHUsI

Tapuunu cpedcmea u napuyHy eK6UEAIeHMU

O0mo GpuHAHCOBU AKTHBH

Dunancosu nacusu

®UHAHCOBH MACUBH MO aMoOpTU3HUpaHa CTOMHOCT B T.4.:

30.06.2023  31.12.2022
BGN '000 BGN '000
6,270 4,706
6,270 4,706
204,003 174,271
198,991 169,510
72,179 67,471
3,458 3,526
87,983 74,682
24,047 15,425
11,177 8,317

147 89

5,012 4,761
210,273 178,977
30.06.2023  31.12.2022
BGN '000 BGN '000
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Jlvieocpounu u Kpamrocpounu 6aHKo8U 3aemu 42,061 11,734

3aodvadicenus no IU3UH208U 002080PU KbM CEbP3AHU NPEONPUSMUSL

17,362 16,376
3aodvacenus no 1U3UH208U 002080PU KbM Mpemu Iuyd 1,404 1,396
Ipyeu 3aemu u 3a0vasicenust 6 m.u 87,965 18,233
TBproecku 3abKCHUS 14,024 17,022
3aabIKEHUS KbM CBBP3aHU TIPEIITPUATHS 50,317 995
JpyrH TeKymu 3a1bKEHUS 23,624 216
00610 (PMHAHCOBH MACHBH 148,792 47,739

KoM 30.06.2023 r. npusHaTHTE MACHUBU 10 (PMHAHCOBM rapaHuuu ca B pasmep Ha 1,958 x.jB. (31.12.2022
r.: 1,958 x.718.) (I1punosicenue Ne 37).

Kpeoumen puck

Kpenuten e puckbT, npu KOWTO KIMEHTUTE HA APYKECTBOTO HsAMA Ja OBbAAT B ChCTOSHHUE N1a M3IUIATAT
W3IS0 U B OOMYAHO MPEIBUICHUTE CPOKOBE IBJDKUMHTE OT TAX CyMH.

KpeautHusaT puck Ha ApYKECTBOTO BB3HHMKBA KAaKTO OT OCHOBHAaTa My JEHHOCT, 4Ype3 ThPTrOBCKHUTE
B3€MaHMsI, TaKa U OT HeroBaTra (PMHAHCOBA JEHHOCT, BKIIOYBAILA MPENOCTaBsIHE Ha 3a€MH Ha CBBP3aHU U TPETH
JUIA, TOETH aHT&KUMEHTH MO 3aeMH W TapaHIMW, W JCNO3UTH B OaHKH. B japyxkecTBOTO ca pa3paboTeHH

MOJIMTHKY, IPOLIETYPH U IPaBUiIa 3a KOHTPOJI U MOHUTOPUHT HAa MOBEICHUETO HAa KPEOUTHUS PHUCK.
Tvpeoscku 3emanus

B cBosiTa THProBcka MpakTHKA JIPYXKECTBOTO € MPHUJIArajo pa3iMYHd CXEMH Ha JUCTPHOYIUS, JIOKATO
IOCTUTHE CeraiHusi eeKTHUBEH MOJAX0J, ChOOpa3eH ¢ ma3apHara 00CTaHOBKA Ha paboTa, ¢ Pa3HOOOpa3HUTE
HAYMHU Ha IUIANAaHe, KAaKTO U C BKJIIOYBAHETO Ha THPrOBCKH padatu. J[pyxecTBOTO pabOTH C KOHTPAreHTH C
HCTOPUS HA B3aMMOOTHOIICHHSATA HA OCHOBHHTE CH Ta3apH, KaTo CH MapTHUpaA ¢ HaJ 70 OBJITapCKH U Iy>KICCTPAHHH
JIMIICH3UPAHH THPrOBIIM HA JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTAT C JAbPKABHUTE OOJHUYHU 3aBEICHHUS ChIIO
M3KCKBAT TMOJIMTHKA Ha OTJIOXKEHH IUIAlaHus. B TO3M CMUCHI HE3aBHCHMO, Y€ € HAJIUIIE KOHIICHTpPAIUs Ha KPEAUTCH
PHCK, TOW C€ KOHTPOIMpa TMOCPEACTBOM TMOA0O0P, TEKYIIO HAOMIOJCHUE BBPXY JIMKBHIHOCTTA W (DUHAHCOBHS
CTAOWJIMTET HA ThPrOBCKUTE MAPTHHOPH, KAKTO U MPsIKa KOMYHHKAIMS C TSAX U ThPCCHE Ha OBP3U MEPKH TPH ITbPBU
WHJMKATOPH 32 TIPOOIIEMH.

KpenntHata mnonmutuka Ha JApPYXKECTBOTO TPEABMXAAa BCEKM HOB KIHMEHT Ja C€ IpoydBa 3a
KPEIUTOCIOCOOHOCT IIPEAN J1a Ce MPEeAIoKaT CTaHAapTHUTE YCIIOBUS Ha JIOCTABKA U IUIAIlaHe.

OuakBaHUTE KPEJUTHU 3ary0H ce M3YMCIISBAT Ha JlaTaTa Ha BCEKH OTYETEH MEPHO/I.

JpyXecTBOTO HM3MOJI3Ba MAaTPUIM 332 NMPOBH3MPAHE HAa OYAaKBAHUTE KPEIUTHU 3aryOM Ha THPTOBCKHUTE
B3€MaHUs U aKTUBHTE IO JOTOBOPH C KJIMEeHTH. [lociequuTe ca rpynupanu B rpynu (moptdeitnu) ot pasnuyau
CEerMEHTH KJIIMEHTH, KOUTO UMAT CXOJHU XAPAKTEPUCTUKH, BKIL. 3a KPEIUTEH PUCK.

[Ipunaranure B MaTpUIUTE TPOIEHTH HA NPOBH3MpaHE ce OaszupaT Ha JIHUTE MPOCPOUYHE 33 BCEKU

OTJIEJICH OPTQEii.
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[IppBOHAYATHO TIPOICHTUTE HA BCSIKA MATPHUIIA CE ONMPEILSNIAT Ha 0a3a NCTOPUICCKH JTAaHHY, HA0JII0JaBaHU
OT JIPY’KECTBOTO, 3a MEPHOJ| OT TPHU TOAMHU. B OCHOBaTa Ha METOJa € aHaJIM3a Ha UCTOPUSTA M OIICHKAaTa Ha
MOBEJICHUETO HA BCsika (pakTypa B JajieHa Tpyma, U3AaJcHU 3a MOCIEeIHUTE TIOHe TPU TOJUHU B aCTIEKT HA JTHH
MPOCpOYKEe, MPEMUHABAHE 10 TIEPUOIU MEXKTy Pa3IMYHUTE JUAMa30HU HA MPOCPOYME, TUTAIIAHUATA U HeChOpaHH
cymu 1 T.H. Ha Ta3u 6aza ce ompeners mpoueHTHT Ha 3ary0aTa KaTo HeChOMpaeMoCTTa Ha JajieHa Tpymna (hakTypu
KBbM MPOCPOUCHUTE (haKTypH MO AHH. J[pyKECTBOTO HiIMa MPAKTHKA Ja U3UCKBA 00C3IMEUCHUE [0 B3EMAHUATA OT
CBOUTE KITUEHTH, KAKTO U HE TH 3aCTPaxoBa.

Ha BTOpO MSCTO, IPYKECTBOTO MPEIU3NPA MATPHUIIUTE 3a MMPOBU3MPAHE HA 00C3IICHKA Ha BCEKU MOPTQE
KaTo KOPUTHpPA OMNpEJCICHUTE MPOICHTH Ha 0a3a UCTOPUYECKU JIaHHU 3a IMOBEJCHHETO HA IUIAINAHHATA I10
u3nafcHuTe (PaKTypH U UCTOPUYCCKHUTE 3aryOH OT HECHOMPAeMOCT Ype3 BKIIOYBAHE Ha MPOTHO3HA MH(OPMALIUS
3a ompesieneHn MakpodakTopu. McropuueckuTe MPOIEHTH ce KOPUTHpAT, 32 Ja OTpassaT edekTa OT OBIEIIo
MOBE/ICHUE HA MaKPOUKOHOMUYECKHU (PaKTOPH, 32 KOUTO € YCTAHOBEHA CTATUCTHYECKA 3aBUCUMOCT M 3a KOUTO CE
CMSITa, Y€ OKa3BaT BIMSIHUE HA CIIOCOOHOCTTA HA KJIIMEHTUTE Jia O0CITYKBAT U YPEKAAT 3aIbIKCHUSTA CH.

[IpenBua KpaTKOCPOYHHS XOPU3OHT HA B3EMaHUATA, aHAJIU3BT Ha PHKOBOJCTBOTO I0Ka3Ba, ue e(heKTUTE
OT MPOMEHHUTE B MAaKPOMKOHOMHYECKATA Cpella BhPXY MATPHIATa 32 MPOBU3UPAHE Ca HECHINECTBEHHU MO pa3Mep
kbM 30.06.2023 .

Cv0OebHU u nPUCvLOeHU 63eMaHUs

[Ipn mpeneHkata Ha CbOMpPaeMOCTTa Ha CHACOHHTE M NMPUCHICHUTE B3EMaHUs PHKOBOACTBOTO HpaBH
WHAWBUAYyallcH aHaIu3 Ha [sU1aTa eKCIO3UIMSI OT BCEKH KOHTPAreHT (THIT KOHTPAreHT) ¢ OrJie]] YCTAHOBSIBaHE Ha
pearHaTa Bb3MOXKHOCT 3a ChOMpaHeTo uM. [Ipy ycraHOBsIBaHE Ha BHCOKAa HECHTYPHOCT OTHOCHO CHOMpPaeMOCTTa
Ha JaJeHO B3eMaHe (Tpylia B3eMaHHWs) Ce MpaBH INpeleHKa KakBa yacT OT Hero (Tsx) e obesmedeHa (3aior,
UIOTEKa, MOPHYUTENICTBA, OAHKOBA TapaHIMsl) U 10 TO3M HAYMH € TapaHTUpaHa CbOMpaeMocTTa UM (4pe3 Obaenio
BB3MOYKHO pealin3upaHe Ha 00e3MeYeHUETO UK TUTAlIaHe OT MOPBUYHTEN).

B3emaHusiTa mim 4actra OT TSX, 32 KOUTO PHKOBOJCTBOTO IPEIECHSBA, YE CHIIECTBYBA MHOI'O BHCOKA

HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3mnedeHu, ce ooe3nensBat Ha 100 %.

Ilpedocmasenu 3aemu, nopvuumencmea u QUHAHCOBU 2apaHyuu

OneHkaTa Ha BCSKa KpEIUTHA EKCIIO3WIUS 3a IeNUTe Ha YIIPAaBIEHHETO Ha PHUCKa € MPOIEeC, KOWTO
M3MCKBA M3MOJI3BAHETO HAa MOJEIH, KOUTO Ja OTpPa3sBaT BJIMSHHETO BbPXY CKCIO3MIIMATA HA NPOMEHHUTE B
Ma3apHUTE YCJIOBHWS, OYAaKBaHWTE MAPUYHU TOTOIHM W BpeMeTo a0 maaex. OleHKaTa Ha KPEeIUTHHS PUCK Ha
MPEIOCTABEHUTE 3a€MHU M TIOPHUYUTEICTBA BOJAU JI0 MO-HATATHIIHM IPEIEHKU 32 BEPOSTHOCTTa OT Bb3HMKBaHE Ha
HEW3ITBIIHCHUE, HAa CBBP3aHUTE C TE3W NPEUEHKH KOehUIMEHTH Ha 3ary0a ¥ Ha KOpENaIlluuTe MEXIy
KOHTpareHTuTe. JIpy»KeCTBOTO M3MEpBa KPEAUTHUS PUCK KAaTO H3II0JI3Ba BEPOSTHOCTTA 3a Hew3mbiaHeHue (PD),
excrio3unusTa npu HeusnbiHeHHe (EAD) u 3ary6ara npu HemsnbiaHenue (LGD).

3a ompe/ensiHe HA KPEIUTHHUS PUCK Ha MPEJIOCTABEHH 3a€MH, OPHUUTEIICTBA U (PMHAHCOBH TapaHIUy,
KaKTO U Ha ONpeAeCHH MHIUBUAYAIHU B3eMaHHs, PHKOBOACTBOTO Ha JPY)KECTBOTO € Pa3pabdOTHIIO METOIMKA,
KOSITO BKJIFOYBA /B2 OCHOBHHM KOMITOHEHTA: OTpECITHE Ha KPEIUTCH PEUTHHT HA JUTHXHUKA, H CTATUCTHYCCKU

MOJICNIM 33 W3YHCIIABaHe Ha MapruHaaHd PD mo rogumam 3a Bceku pedThHT. OTHOCHO pEeWTHHTA TO HM3IOJ3Ba
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BBTPCIIHU OIICHKH 3a KPEAUTHUS PEHTHHT HAa OTICIHUTE KOHTPAarceHTH Ha 0a3a rio0allHu METONOJIOTMU Ha
BOJICIIIM CBETOBHU PEHUTHUHIOBM arcHIMHU. PeHTHHIBT OTpa3sBa ()MHAHCOBU CHOTHOUICHHS 3a 3a/UTBXKHSIIOCT,
JUKBUAHOCT, PEHTAOMIIHOCT W JIp., KOJWYECTBEHU (HAIpUMEp HUBA Ha MPOAaKOH) W KadeCTBCHW (HampuMep

q)HHaHCOBa IIOJINTHUKA, I[I/IBepCI/I(pI/IKaHI/IH nu T.H.) KpUTECpHHU CIIOPEA CbOTBETHATA METOJ0JIOTUA U UHAYCTPHA.

Upe3 CTaTUCTHYSCKH MOJIENH, Oa3upaHW Ha HWCTOPUYSCKH TJIOOAHU JaHHU 33 BEPOSITHOCTH 3a
HemsnbiHenue (PD) w mpexomm Mexay pa3MyHM PEWTHHTH, KakTO M Ha TMPOTHO3M 33 KIFOYOBH
MaKpOMKOHOMHYECKH Tokazarenu (pactex Ha bBII, nadmanug u T.H.) ce onpeaensT HykHUTe MapruHaaan PD

10 TOOAWHH 3a BCCKH peﬁTI/IHF.

Ha 06a3a ycTaHOBEeHUsI KOHKPETCH PEHTHHI W aHajiW3a HA XapaKTCPUCTUKUA Ha JTBKHUKA M 3acMa
/MOPBUNTENCTBOTO /TapaHIUATA, BKJI H3MCHEHHUITA, KOUTO Ca HACTBIMIN B TAX CHPSAMO MPEAXOAHUSA MEPHOI CC
onpenaens eranbT Ha uHCTpyMeHta (Etan 1, Etanm 2 wnm Ertan 3). JlpykecTBOTO cuuTa, Y€ HajacH (PUHAHCOB
WHCTPYMEHT € MPETHPIISUT 3HAYUMENHO YEeudeHue Ha KpeOumHnus puck, KOraTo ca U3IbIHEH! €AWH WIIH MOBeYe

OT CJICAHUTE KOJIUYICCTBEHU NI Ka4YE€CTBEHU KPUTEPUU:

Konuuecmeenu xpumepuu:

e VBenWueHHe Ha BepoATHOCTTAa OT HewsmbiHeHue (PD) 3a menus XKMBOT Ha (DMHAHCOBHS AKTHUB KBM
OTYETHATa JjaTa COpsSIMO BEPOSITHOCTTA OT HEM3IIbIHEHHE 3a LN KHUBOT KbM J1aTaTa, HA KOSTO AaKTUBBT
€ IpU3HAaT 3a IbPBU BT,

e 3aeMomnonyyaremnsT € B mpocpoure Hax 30 IHU, HO mMOo-Manko oT 90 nHwy;

e JleificTBUTENTHN WM OYAKBAaHM 3HAYUTEIHM HEOJIArONpUSATHH MPOMEHU B ONEPATUBHUTE PE3yNTaTH Ha
3aeMOIIoNyyYarens, HaJl JOMYCTUMHUS JWana30oH Ha M3MEHEHHE, U3MEPEHHU Ipe3 OCHOBHU (PMHAHCOBU U
OTIEPAaTUBHM NIOKA3aTENIN Ha ATbKHHUKA;

e 3HauuTelIHA IPOMSHA B CTOMHOCTTA Ha 00E3MIEYEHUETO, KOETO C€ OYaKBa Jla YBEJIMYM 3arydara U pucka

OT HCUBITBJIHCHUEC.

Kauecmeenu xpumepuu:

e 3HauMTETHU HEONAronpuATHH MPOMEHU B OM3HEC, (UHAHCOBU M / WIM WKOHOMHYECKH YCIOBHS, NPHU
KOUTO KPEAUTONOIYYATENAT ONEPUPa;

o JleiicTBUTETHN WMJIM OYAKBaHM 3HAYMTEIHU HEOJIArONMpPUSATHH MPOMEHU B ONEPATUBHHUTE PE3YNITATH Ha
KpeAUTONONyYaTens;

e 3HayuTeNHa NPOMSHA B CTOMHOCTTa Ha OOE3MEYEeHHETO, KOSTO CE OYaKBa Ja YBEJIWYH PHUCKA OT
HEU3ITbIHEHUE;

e PaHHM mpu3HanM Ha NpoOleMHU ¢ MapUYHHA MOTOK / JMKBHIHOCT, KaTo 3a0aBsiHe B OOCIY)XKBaHETO Ha

TBPTOBCKUTE KPEIUTOPH / KPEIUTH.

KpI/ITepI/II/ITe, H3II0JI3BAaHU 3a OIPCACIIAHC Ha 3HAUYUTCIIHO HAPACTBAHC HA KCIUTHHA PUCK, CC Ha6J'IIOI[aBaT

W TIpepasriieaaT NIepHoOINIHO 3a [eNIeCh00pa3HOCT OT PUHAHCOBUS TUPEKTOP HA IPYKECTBOTO.
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HpyxecTtBoTOo ompenensi GUHAHCOB MHCTPYMEHT 8 HEUNBIHEHUe U C HACMbRUlA KpeoumHa 3a2yoa,

KOraTo OTTOoBaps Ha €IUH WJIM MMOBCYEC OT CICAHUTC KPUTCPUU:

Konuuecmeenu xpumepuu

e 3aeMonony4aTensT e ¢ mpocpourie Hax 90 JHU MO CBOMTE JIOTOBOPHU ILIANAHNS,

e HacThmuiau WIM TPEACTOSIM CHINESCTBEH HEOIArompusATH TPOMEHHM H CHOUTHS B OuU3Heca,
(hMHAHCOBUTE YCIIOBUS M CTOMAHCKATa Cpela Ha 3acMOIIONTydaTelis, U3MEPEHU IPe3 CEPHO3CH CIraJl Ha
OCHOBHH (DMTHAHCOBY M OTICPATHBHHM ITOKA3aTEIIN Ha JTHKHUKA;

e 3aeMoONOayYaTessaT OTYMTA MOPEIUIla 3aryOr U OTPUIIATSIIHU HETHU aKTHBH;

e Hacremunm wiM TOpencTOSIIHA CHIIECTBEHH HEOIArONPHUATHH TPOMEHH B CTOHHOCTTa HAa KJIFOYOBO

o0e3reyeHne mo 3aeMa, BKJI. 3ary0n Ha 00e3IeueHus.

Kauecmeenu kpumepuu
3aeMoroyyarTensiT € B HeBb3MOKHOCT Jia TIIala Mopaayu 3HauuTeTHn GrHaHCOBH 3aTpyaHeHus. Tosa ca
ClIydau, KOraTo:
e 3aeMONOyyaTessaT € B HapyllleHue Ha (PMHAHCOBUS JOTOBOP, HAIp. JTUXBEHU IUIAIAHUS, 00S3EUCHNS;
e HeraruBHu npoMeHU B OM3HECA Ha 3aCMOIIOydYaTelIs;
e HampaBeHH OTCTHIKH BB Bpb3Ka ¢ GUHAHCOBH 3aTPYJHECHUS HA 3a€MOIOTyYaTeNs;

e BeposATHO e 3aeMonoNyqaTessT qa 0b/ie 00SBEH B HECHCTOATEITHOCT.

Jedununmsara 3a HeM3MbJIHEHHE € MPHUJIOKEHA MOCIIEAOBATEIHO 32 MOJIeNMpaHe Ha BEPOSTHOCTTa OT
HemsmeiHeHue (PD), excnosunumsara npu HemsmbiHeHHe (EAD) u 3arybara npu HemsmbiaHenune (LGD) mpes
W3YHCIICHUSATA HA OYaKBaHUTE 3aryOu Ha JAPYKECTBOTO.

OuvakBaHUTE KpPEAWTHW 3ary0M ca W3YUCIIEHH 4Ype3 AWCKOHTHpAaHE Ha IOydyeHaTa CTOWHOCT OT
MIPOM3BEICHUETO Ha: BEPOSITHOCTTA OT HemsnbiaHenue (PD), exkcniozunusita npu Hensmbiinenue (EAD) u 3arybara

nipu HemsreitHeHue (LGD), onpenenenn kakTo ciiesa:

e PD mpencraBst BEposSTHOCTTA 32€MOIONyUYaTEIAT A HE U3ITBIHA (DMHAHCOBOTO CH 33JbIDKCHHUE WIIH MPE3
crnenBammre 12 Mecema, wiM Tpe3 IeNus XKUBOT Ha QuHaHcoBUs akTuB (PD 3a memus xuBOT),
omnpejeicH Ha 0a3a Ha MyO0IMYHU JaHHu 332 PD Ha 00IIONpUeTH U3TOYHUIIM U CTATUCTHYECKU MOJISIH 32
e(eKTUTEe OT MPOTHO3HH MAaKPOUKOHOMHYECKH (pakTopH. ChINO Taka pHKOBOJCTBOTO Ha JPYXKECTBOTO €
M3BBPIIAIO HCTOPUYCCKH aHAIW3 W € HWIACHTU(DHUIMPATIO OCHOBHUTE HMKOHOMHYECKH IMPOMEHIIMBH,
BITUSICIY BBPXY KPEAUTHUS PUCK U OYaKBAHUTE KPEAUTHU 3aryOu 3a BCEKH BUJI 3aeM (TTOpTdeiin);

e EAD e cymara, KOSITO € IBJDKAMA Ha IPYKECTBOTO OT 3a€MOIOTydaTessi B MOMEHTA Ha HEM3IThIHCHUETO,
mpe3 cieaBamure 12 mecenma WM Mpe3 OCTaThUHUSL TEPUOJ HA 3aeMa, OMpelereHa ChIVIACHO

KOHKPETHHUTE XapaKTePUCTHKH Ha MHCTPYMEHTA (IBJDKMMa CyMa, TIOTACUTETHH TUTAaHOBE, JIMXBU, CPOK H

zp.);
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e [GD mpencraBnsBa OuYaKkBaHETO Ha JPY)KECTBOTO 3a pa3Mepa Ha 3aryba NpH eKCHO3HWLUS B
HemsmbiHeHue. LGD Bapupa cniopen Buga Ha KOHTpareHTa, BUJAa M CTAPIIMHCTBOTO HA MPETCHIUATA U
HaJIMYUETO Ha oOe3nedeHne WM apyra kpeauTHa monkpena. LGD ce n3mepBa kaTo MpoleHT 3aryba 3a
OTKpHUTaTa EKCIIO3UIUS KbM MOMECHTA Ha HEU3ITbIHCHNUE,

e JIMCKOHTOBHST TPOIEHT, M3MOJ3BaH NPH W3YHCIABAHETO Ha OvakBaHarta KpenutHa 3aryba (ECL), e
MI'bPBOHAYATTHHAT €(pEKTHBEH JINXBEH MPOIICHT IO 3aeMa WM B cly4all Ha (PMHAHCOBU TapaHIUHU U JIPYTH
MHCTPYMEHTH 0€3 TMPUIOKHM JIMXBEH MPOICHT — OE3pHCKOBa HOpPMa 3a ChOTBETHUS TMEPHOJ, BATyTa U

T.H.

HpyxecroTo mpuiara pegulia MOJUTHKA W TPAaKTHKA 3a HaMaJsBaHe HA KPEOUTHHA PHUCK OT
MpeJocTaBeHu 3aeMu. Hali-uecTo cpelaHoTo e mpueMaHeTo Ha oOe3mnedeHue. J{pyKecTBOTO Bb3jlara U3TOTBSHE
Ha OIleHKa OT BBHHIITHHU E€KCIIEPTH — HE3aBUCUMH OIICHUTEH Ha MOJYYEHOTO 0Oe3MeueHne KaTo J4acT OT mpoleca
O MPEAOCTaBIHETO Ha 3aeMH. Ta3u OlLieHKa ce Tpepasriekaa NepPUOJUIHO, HO TOHE BETHBK TOJUIIHO.

Tabnuiata mo-10J1y MpeACcTaBs KaYeCTBOTO Ha (PUHAHCOBUTE aKTHBH, aKTHBUTE 10 IOTOBOPH U JIOTOBOPHUTE

3a (pMHAHCOBHM rapaHINK Ha JAPY’KECTBOTO, a CHIIO Taka M MaKCHMaJIHATa EKCIIO3UIIHS, U3JI0KEHA Ha KPETUTEH PUCK
criope]] IIpreTara OleHKa 3a kpeauteH peituar kpM 30.06.2023 r.:

Bvmpewna Ouaxeanu Banancosa
Dunancoeu akmueu Kamezopusayus Kpeoumnu bpymna 3azyba om cmoiinocm
3a Kpeoumen 3azyou oanancoea 00e3yeHKa KoM
Ipunosncenus PpucK (MC®DO 9) cmoiinocm  (Kopekmue) 30.06.2023 2
BGN *000 BGN '000 BGN *000
BGN '000 BGN '000 BGN "000
3a 12 -
TBpProBcku B3eMaHUs OT MeceueH
CBBP3aHU NPEIIPHUATHS 21 HETIPUIIOKIMO nepuoo 70,194 (4,416) 65,778
3a yenus
[IpenocraBenu alcueom
IBITOCPOYHH 32€MH Ha PenoBuu (kpedumno
CBBP3aHU MPEIIPHUATHS 18 Etan 1 obe3neuenu) 67,999 (156) 67,843
3a12-
TBpProBcku B3eMaHUs OT MeceueH
TPETH JINIIA 19,22 HETMPHIOKHMO nepuoo 24,934 (2,319) 22,615
3a yenus
[IpenocraBenu Jlcueom
KPaTKOCPOYHU 3aeMH Ha IpemoroBapsiau (kpeoummo
CBBP3aHH MPEANIPUATUSL 21 Etan 2 obe3neuenu) 16,361 (1,824) 14,537
3a yenus
IpenocraBenn Jrcueom
KPaTKOCPOYHH 3aE€MU Ha [IpenoroBapsinu (kpeoumno
TPETH JINIIA 23 (a) Ertan 2 obesneuenu) 8,420 3) 8,417
3a yenus
[IpenocraBenu Jrcueom
KPaTKOCPOYHU 3aeMH Ha PenoBHu (kpeoummo
CBBP3aHU MPEANPUATUSL 21 Etan 1 obe3neuenu) 6,106 - 6,106
Bsemanus no norosopu 3a 3al2-
Lecusi OT TPEeTH JIMLa 22 HEMPUIIOKUMO Meceyen 4,890 - 4,890
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Bsemanus no norosopu 3a

Lecust OT CBBbP3aHU
TIPEANPHUITUS

[IpenocraBenu
KPaTKOCPOYHU 3aeMH Ha
TPeTH JINIa

Bzemanwus o
MPEIOCTaBEHU JICTIO3UTH
T10 JIN3UHTOBH JIOTOBOPH
Bzemanus o
MPEIOCTaBEHH
MOPBYUTENCTBA U
rapaHiy Ha CBbpP3aHu
JIATIA

Oo6uro:

18

23 (a)

18

21

PenoBuu
Eram 1

PenoBun
Eran 1

HENIPUIIOKHUMO

HEIPUIIOKHUMO

nepuoo

3a yenusn
Jrcueom
(kpeoumno
obezneuenu)
3a yenus
Jrcugom
(kpeoumuo
obesneuenu)

3a 12 -
MeceueH
nepuoo

3a 12 -
MeceueH
nepuoo

3,820

2,760

516

76

@)

10 30.06.2023 r.

3,820

2,760

516

74

206,076

(8,720)

197,356

Ta6JmuaTa MOo-a0J1y nNpe€acTaBs Ka4€CTBOTO Ha (pI/IHaHCOBI/ITe AKTHUBU, aKTUBUTEC 11O JOTOBOPHU U IOTOBOPHUTE

3a q)HHaHCOBI/I rapaniiuy Ha JPY>KECTBOTO, a ChII0 TaKa U MaKCUMaJIHaTa €KCIIO3UIHUA, N3JI0KECHA Ha KPEAUTCH PUCK

CIIOpe]1 ITpHUeTaTa OLCHKA 32 KpeauTeH peUTuHr kbM 31.12.2022 r.:

Dunancosu akmueu

[IpenocraBenu
ITBITOCPOYHH 3a6MH Ha
CBBP3aHU MPEANPUATUSL

TBproBcku B3eMaHus OT
CBBP3aHHU MPEIIPHUATHS

[IpenocraBenu
KPaTKOCPOYHU 3aeMH Ha
CBBP3aHU NPEIIPHUITHS

TBproBcku B3eMaHus OT
TPETH JINIa

[IpenocraBenu
KpPaTKOCPOYHM 3aeMU Ha
TpeTH Juna

Bzemanms o J0roBOpH 3a

necus OT TPETH JiMna

B3emanus o 1oroeopu 3a

LecHst OT CBbpP3aHU
NpeaNpUATUs

[IpenocraBenu
KPaTKOCPOYHN 3aeMH Ha
CBBP3aHU NPEIIPHUATHS

IIpunoscenusn

18

21

21

19,22

23 (a)

22

18

21

Bvmpewna
Kamezopusayus
3a Kpeoumen
puck

PenoBuu
Ertan 1

HEMIPUIIOKUMO

IIpenoroBapsiau
Eran 2

HEMIPUIIOKUMO

IIpenoroBapsiau
Eram 2

HETIPUIIOKUMO

PenoBun
Erarm 1

PenoBun
Eran 1

Ouaxeanu
Kpeoumuu
3azyou
(MC®0 9)

3a yenus

arcueom
(kpeoumno
obesneuenu)

3a 12 - meceuen
nepuoo
3a yenus
arcueom
(kpedumno
obesneuenu)

3a 12 - meceuen
nepuoo
3a yenus
arcueom
(kpedumno
obes3neuenu)

3a 12 - meceuen
nepuoo
3a yenus
arcueom
(kpedumno
obeszneyenu)
3a yenus
arcueom
(kpeoumno
obesneuenu)

bpymna
oanamncosa
cmoitnocm

BGN '000

63,354

59,820

15,653

18,250

8,320

4,890

3,757

4,921

3azyba om
o00e3yeHKa
(kopexmue)

BGN '000

(156)

(4,416)

(1,347)

(4,189)

©)

banancosa

CHOTIHOCHM
KbM

31.12.2022 2

BGN '000

63,198

55,404

14,306

14,061

8,317

4,890

3,757

4,921
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Bsemanus no
MIPEIOCTaBEHH ACTIO3UTH 110 3a 12 - meceuen
JIN3UHT'OBHU IOTOBOPH 18 HETPUIOKIMO nepuoo 516 - 516

Bzemanwus o

[PEOCTaBeHH
MOPBYUTENICTBA U TApaHIIUU 3a 12 - meceuen

Ha CBbP3aHH JIULA 21 HETTPUIIOKHIMO nepuoo 53 (2) 51
Oo6mo: 179,534 (10,113) 169,421

Tabnunara mo-gony npenocrass HHGOPMALUS 3a €KCIIO3ULMATA Ha JPYKECTBOTO KbM KPEIAWTEH PHUCK U
00€3LEHKHTE MO KPEAUTHUTE 3aryOH 3a MPEeAOCTaBEHUTE 3aeMH U ThproBckuTe B3emanus KpM 30.06.2023 1.

Ocpeonen
npoyenm bpymna
Kamezopusn Coomeemcmene Ha 6aﬂaftcoea 3azyoa om

P — ouaKeana cmoiitnocm obe3yenka

Kpedumen 3azyoa om KbM (kKopexkmug) Kom

peiimunz 00e3yeHKa 30.06.2023 2 30.06.2023 2

BGN *000 BGN *000

PenoBuu Thproeeku B3emanust (Etam 1) Henpuiosicumo 7.08% 95,128 (6,735)
PenoBuu 3aemu (Etam 1) B3 0.29% 53,933 (156)
Penosuu 3aemu (Eram 1) Ba3 0.00% 16,665 -
Ipenorosapsinu 3aemu (Etam 2 ) B3 0.07% 14,080 (10)
Ipenorosapsau 3aemu (Etam 2 ) Caal 0.00% 8,884 -
B3emanus mo ZoroBopu 3a mecHs OT TPETH JHLA HeNnpuIoACUMO 0.00% 4,890 -
Penosuu 3aemu (Eram 1) Bal 0.00% 4,210 -
B3emanwust 110 IOTOBOPH 3@ IIECUSI OT CBBbP3aHU
MIPEANPHUATUSL B1 0.00% 3,820 -
Penosuu 3aemu (Etam 1) B1 0.00% 2,042 -
Ipenorosapsiau 3aemu (Etam 2 ) Bl 100.00% 1,817 (1,817)
B3emaHust 10 NPEIOCTABEHH JICTIO3UTH I10 JIN3HHTOBH
JIOTOBOPH HEeNnpuIoNcuUMo 0.00% 516 -
Hecwbupaemu TbproBcku B3eMaHus (ChIeOHH,
MPUCHICHU ¥ OTIPOCTCHHU B3EMaHMs) HEeNnpuIoNcuUMo 100.00% 145 (145)
B3emaHus 110 NPEAOCTaBEHH TOPBYUTEICTBA U
rapaHiliy Ha CBbP3aHHM JIULA Henpuilodicumo 2.63% 76 (2)
Penosuu 3aemu (Eram 1) Caal 0.00% 15 -
O6uo0: 206,221 (8,865)
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Tabnuiata mo-f0my mpenocTaBs WH(OPMAIHS 3a €KCIO3UIMATA HA JPY>KECTBOTO KbM KDPEIUTCH PUCK U
00E3IIeHKHTE 10 KPEAUTHHTE 3ary0H 3a PeTOCTaBEHUTE 3a€MHU M THPTOBCKHUTE B3eMaHus KpM 31.12.2022 1.

Ocpeonen
npouenm bpymna
Kamezopus Coomeememen Ha 6aﬂavucoea 3azyoa om

P— ouaxeana cmoiinocm obe3yenka

Kpedumen 3azyboa om KoM (Kopekmug) Kom

peiimunz obe3yenka 31.12.2022 2 31.12.2022 2

BGN '000 BGN '000

Penosuu TEproeeku B3emanus (Eram 1) HeNnpuIoACUMo 11.02% 78,070 (8,605)
Penosuu 3aemu (Etam 1) B3 0.30% 52,081 (156)
Ipenorosapsiau 3aemu (Etam 2) B3 0.07% 13,862 (10)
PenoBuu 3aemu (Etam 1) Ba3 0.00% 10,039 -
[penorosapsiau 3aemu (Etam 2) Caal 0.00% 8,771 -
B3emanus 1o JOrOBOPH 3a LECHsT OT TPETH JIHIA HEeNnpuIoNCuUMo 0.00% 4,890 -
PenoBuu 3aemu (Etam 1) Bal 0.00% 4,144 -
B3emaHust 0 IOrOBOPH 3a LIECUsI OT CBbP3aHU
TIPeAIPUSITUS B1 0.00% 3,757 -
PenoBuu 3aemu (Etam 1) B1 0.00% 2,011 -
Ipenorosapsiau 3aemu (Etarm 2) B1 100.00% 1,340 (1,340)
B3emaHust 10 NPEOCTABCHH JICTIO3UTH I10
JIM3MHTOBH JJOTOBOPH Henpunodicumo 0.00% 516 -
Hecw6upaemu ThproBcku B3eMaHus (ChICOHH,
MPUCHICHU W OTIPOCTCHHU B3EMaHMs) HEeNnpuIoNcuUMo 100.00% 151 (151)
B3emanust 110 NPEA0CTABCHH TOPBYUTEIICTBA U
rapaHiliy Ha CBbP3aHH JIUIA Henpuiodicumo 3.77% 53 (2)
O6mo: 179,685 (10,264)

HPY)KCCTBOTO HMMa KOHIICHTpAlMA Ha B3EMaHUA OT CBBP3aHU JIMLA (TBpFOBCKI/I B3CMaHUA U 33.6MI/I), KaKTO

cienBa:
30.06.2023 31.12.2022
Kauenr 1 50% 53%
Knunenr 2 32% 30%

I[I)Y)KCCTBOTO TCKYHIO YIIpaBJIsIBAa KOHICHTPAUATA HA B3E€MAaHUATA OT CBbP3aHU JIMLA 4YpC3 NPUIJIAraHC Ha
KpEAUTHU JIMMUTU U JOI'BJIHHUTCIHU o0e3neueHus Ion (bopMaTa Ha 3aJIOI' HA LCHHU KHWXKA W JAPYrd aKTHBU U
IIpyuIaraHe Ha 3ariiCy Ha 3a11i0BE.

I[py)KGCTBOTO HMa KOHILCHTpAalud HAa TbPrOBCKU B3CMaHUA OT CAWH KJIIMCHT U3BBH CBBP3AHUTC JIMIA B

pasmep Ha 35,15 % oT Bcuuku THproBcku B3emanus (31.12.2022 r.: THProBCKU B3€MaHUS OT €MH KIIMEHT U3BHH
CBBp3aHuTE JHIa - 26,76 %)
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THapuunu cpeocmea

[lapuynute cpenctBa Ha APYKECTBOTO M pasIUIalllaTelHUTE OINEpalld ca ChCPEJOTOUYCHH OCHOBHO B
Pa3IMYHN THPBOKJIACHH OAaHKW. 32 W3YMCICHWETO HAa OYaKBAaHUTE KPETUTHH 3aryOW IO napuunume cpeocmed u
eKeueaienmu Ce TpUiIara pelTHHIOB MOJEIN, KaTo C€ M3IOJI3BAT PEHTHHTUTE HAa OaHKUTE, ONPENENICHH OT
MEXIyHapOIHO NMPHU3HATH pelTHHTroBU $upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentaute
nyOnuyan ganHu 3a PD (BeposTHOCTH 3a HEM3IBIHEHHUE), OTrOBapsIlM Ha PEUTHHra Ha ChOTBETHAaTa OaHKa.
PBKOACTBOTO cileu TEKymo IMpOMSHATa Ha pPeHTHHra Ha ChOTBETHAaTa OaHKa, 3a Ja OIEHSIBA HAJIWYHETO HA
3aBUIICH KPEIUTEH pUCK, TEKYIIOTO YIpaBIeHHE Ha BXOMAIIUTE W U3XOMIIIM MAPHYHM NOTOIH W
pas3npenereHneTo Ha HATMYHOCTHTE 10 OAaHKOBU CMETKHU U OaHKU.

Banymen puck

JpykecTBOTO M3BBPIIIBA CBOSITA IEHHOCT NPU aKTHBEH OOMEH C Uy>KICCTPAHHH JTOCTABYUIIU U KIMCHTH.
[Topaau ToBa TO € M3IOKEHO Ha BATYTEH PUCK, OCHOBHO CHPSMO IMATCKUA Honap. pykecTBOTO JOCTaBs 4acT OT
OCHOBHHUTC CHU CYPOBHHH W MAaTCpHaJIM B IIATCKU JOJIApH. BaJ'IYTHI/ISIT PUCK € CBbP3aH C HCTAaTUBHOTO ABHUKCHHUC
Ha BJIYyTHUS KypC Ha IIATCKUS JONap CHOPSIMO OBJTapCKusl JIeB MpU OBICUIMTE CTOMAHCKHU OIEpaldH, IO
MMPU3HATUTEC BAJIYTHHU aKTUBU U IMaCMBH, U OTHOCHO HETHUTC MHBECTULIMHN B UYXKACCTPAaHHU JIPYKECCTBA.

OcrananaTa 4acT OT OINEpPaIlMUTe Ha APYKECTBOTO OOMUYANHO ca ICHOMHHUPAHH B OBJITAPCKU JICBA W/WITH
B eBpo. [pykecTBOTO peanm3upa 3HAYUTENHA YacT OT TOTOBaTa CH MPOAYKIHS B €BPO W IO TO3H HAYHH
eNMMUHUpPA BaJyTHHUS PUCK. B eBpo ca JACHOMHHHpaHW W Pa3ueTHUTE C IBIIEPHUTE ApPYKECTBAa B YKpaiiHa.
Brmpekn ToBa BBB BpB3Ka C HECTAOMITHOCTTa B JAbp)KaBaTa W OO0e3IeHKaTa HA YKpawWHCKaTa TPUBHA, C IE
MHUHHUMU3UPAHC HAa BAJIYTHUS PUCK, APYKCCTBOTO MPOBCKIA YPE3 AbIICPHUTE CU JPYIKECTBA BaJIyTHA IIOJIMTUKA,
BKITIOYBAIlla HE3a0aBHO MpPEBATYTHPaHE B €BPO HA TOCTHIUICHHUATA B MECTHA BalyTa, KAKTO M 3aJlaraHe Ha IO-
BHCOKH THPTrOBCKH HAJIIICHKH C 11eJ KOMIICHCHpaHe Ha eBeHTyaliHa ObJeia o0e3leHKa Ha TpUBHATA.

3a KOHTpOJUpaHEe Ha BaJIyTHHUA PUCK B JIPY)KECTBOTO HMMa BBBEJCHA CHUCTEMa Ha IUIAHMpAHE Ha
JIOCTAaBKHUTE OT BHOC, 33 IPOIAYKOWUTE B Uy’KJIECTPAaHHA BallyTa, KAKTO U MPOIEIYpPH 32 eKEeTHEBHO HAOII0AeHNE Ha
JBWKCHUATA BHB BATyTHUS KypC Ha IATCKUS OJIAp U KOHTPOI BBPXY MPEACTOSIIIH TUTAIaHHs.

AKTHUBHUTE W TIACHBUTE, ICHOMHUHUPAHU B OBJITapCKU JICBOBE M UyXKJECTpaHHA BalyTa ca MPEICTaBEHH,
KaKTO CJIEBA!

30 1onu 2023 200una B USD B EUR B BGN B Ipyra Oo6mo
BaJIyTa
BGN
BGN'000 BGN'000 BGN '000 '000 BGN '000
Kanuranosn nHBecTUIIMHT 17 - 6,253 - 6,270
B3emaHus v IPEJOCTABEHU 3aEMH 4,412 43,958 150,618 3 198,991
[MapuuHu cpeicTBa ¥ NAPUYHH
€KBHBaJICHTHU 535 2,039 1,664 774 5,012
OO0mo punaHCOBH AKTHBH 4,964 45,997 158,535 777 210,273

JIbArOCPOYHH U KPATKOCPOUHH
0aHKOBH 3a€MH - - 42,061 - 42,061
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3abDKSHUS 110 JIM3UHTOBH JIOTOBOPH
KBbM CBBP3aHU MPEIIPHUSITHUS
3aIbIKEHUS 110 TU3UHTOBH JJOTOBOPH
KbM TPETH JIUIA

Jpyru 3aeMHu ¥ 3aIbJIKCHUS

O0mo puHAHCOBU MACUBH

31 oexemepu 2022 200una

Kanuranosu naBectunuu
B3emanus u npenocTaBeHH 3a€MHU
[TapuuHu cpencTBa ¥ MapuuHU
€KBHUBAJICHTH

O0mo GpuHAHCOBU AKTUBU

JIBITOCPOYHHI U KPaTKOCPOYHH
0aHKOBH 3aeMHU

3anbpInKeHNs 110 TN3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUATHS
33,[[']).]1)KCHI/I§I I10 JIM3UHI'OBU JOT'OBOPH
KBM TPETH JIHIA

Jpyru 3aeMu U 3abJKCHUS

O0mo puHaAHCOBU MACUBH

Ananusz na eajlymHama 4yecmeumesinocm

- 17,362 - - 17,362
400 807 144 53 1,404
2,803 4,423 80,716 23 87,965
3,203 22,592 122,921 76 148,792
B USD B EUR B BGN B Apyra Oomo
BajyTa
BGN '000 BGN'000 BGN'000 BGN'000 BGN '000
8 - 4,698 - 4,706
6,358 33,653 129,499 - 169,510
73 2,355 2,151 182 4,761
6,439 36,008 136,348 182 178,977
- - 11,734 - 11,734
- 16,376 - - 16,376
371 786 172 67 1,396
2,593 3,750 11,858 32 18,233
2,964 20,912 23,764 99 47,739

EdexTsT oT BamyTHara uyBcTBUTETHOCT npu 10 % yBennueHWe/HamajeHHWE Ha TEKyIIUTe OOMEHHHU

KypcoBe Ha OBITapCKHsl JIEB CHOPSMO INATCKHUS JOJIAp W CIPSIMO JPYTUTe BAIYTHU CKCIIO3WUIMKM Ha 0a3a

CTPYKTypaTa Ha BaJyTHUTE aKTHBU M NacuBH KbM 31 nexeMBpH M IpU NPEAINONIOXKEHHE, Ye C€ HTHOpHpa

BJIMAHUCTO Ha OCTAHAJIUTC MPOMCHJIIMBU BCJIWYUHU € HPCIACTABCH I10-O0JTYy. KpaleI/IHT e(beKT € HM3MCPCH U

MPEJICTABEH KaTO BIMSHUEC BbPXY (DMHAHCOBHUS PE3YJITAT Clie]] 00JIarane ¢ JaHbIM U BbPXY COOCTBEHHS KaIlUTall.

®duHaHCOB pe3ynrar -+
Hatpymanu nmewanbu +
®uUHAHCOB pe3yiTar -
Hatpynanu nmewandu -

usD
30.06.2023  30.06.2022
BGN'000  BGN '000
158 421

158 421

(158) (421)
(158) (421)

[Ipu yBenunuenue ¢ 10 % Ha Kypca Ha MATCKUA A0JIAp CHPSAMO OBJITAPCKUS J€B KPAWHUAT €EeKT BbPXY

mevanbara Ha Apy:KecTBOTO (ciex obmarame) 3a 2023 r. 6m 6un yBenmmuenue ¢ 158 x.B. (0,43 %) (2022 r: B

ocoka yBenu4ueHue B pasmep Ha 421 x.iB. (1,78 %). Chuusar croiiHOCTEH eekT OU MMalo U BbPXy COOCTBEHHUS

KaIuTaJl — KOMIIOHEHT ,,HEpa3peIeTICH eqanon’”.
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[Mpu mamanenue ¢ 10 % Ha Kypca Ha MIATCKUS JOJIAP CIPSAMO OBITAPCKUS JICB KPAWHUAT €PEKT BHPXY
rmevanbara Ha APYKECTBOTO (cies oOnarane) O OWII paBeH W PEIUIIPOUYEH HA MTOCOUYCHHUS M0 — TOPE PE3yITaT IIpH
YBEIUYCHUETO.

BrusHuero Ha ocraHanute BayTH (M3BBH mATCKus nonap) npu 10 % yBenuueHHe Ha KypCOBETE MM
CHpsiMO OBJITAPCKHS JICB € HE3HAUUTEIIHO BHPXY Ievandara Ha JpykecTBOTO (cien obnarane). KpaHusaTt edekt
BbpXy Hes 3a 2023 1. € B mocoka Hamanenue B pa3mep Ha 128 x.jB. (- 0,35 %) (3a 2022 r.: B mocoka HamajeHHe
B pasmep Ha 74 x.B. (- 0,31%). EdekrbT BbpXy COOCTBEHHs KamuTal € Ha ChIlaTa CTOWHOCT W B MOCOKA
YBEJIIMYCHHE /HAMAJICHUE U PeIICKTHPa B KOMIIOHCHT ,,HATPYIIaHH mevyanon”.

PBKOBOACTBOTO € Ha MHEHHE, Y€ IMOCOUYCHUAT MO-TOPE aHAJIW3 Ha BaJyTHATa YyBCTBUTEIHOCT Ha 0a3za
0anaHcoBa CTPYKTypa Ha BAyTHUTE aKTHBH W IMACHBH OTPa3siBa W BATyTHATA YYBCTBHUTEIHOCT Ha JPYKECTBOTO
npe3 ToAWHATA.

Ilenosu puck

JIpy»KeCTBOTO € U3NIOXKEHO OT ¢JTHA CTPaHa, Ha IIEHOBU PUCK OT JiBa (hakTopa:

a) EBEHTYaIHO HapacTBaHE Ha JOCTABHHTE IIEHH Ha CypOBHHHTE M MaTepuaiuTe, MOKOIKOoTO Hax 80 % or
W3MOJI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpeHo 50 % OT pa3xoauTe 3a MpOU3BOJICTBO; U

0) HapacTBaIlaTta KOHKYPEHIMs Ha Obirapckus (hapMalleBTHUECH Ia3ap, HaMHpala OTPAKCHUE U B IICHUTE
Ha JIeKapCcTBaTa.

3a MUHUMH3HpAHE HAa TOBA BIMSHUE APYKECTBOTO Mpuiiara (GUpMeHa CTPATETrHs, LA ONTHMUA3HPAHE
Ha IPOM3BOACTBCHUTE PAa3XOM, BAIUIAMPAHE HA AITCPHATUBHH JIOCTABYMIM TIPEIUIaraiid HM3rOJHH ThPrOBCKU
YCJIOBUS, pa3llupsBaHEe HA HOMEHKJIATypara upe3 pa3paboTBaHE Ha HOBM 3a Ia3zapa TEHEPUYHH MPOAYKTH U HE Ha
MOCJIEIHO MSICTO I'bBKaBa MAapKETHHIOBA W IIEHOBA TMONUTHKA. |leHoBara monuTtHka ¢ (QYHKIHS OT TPU OCHOBHHU
(axTopa - CTpyKTypa Ha pa3xoJuTe, [ICHH Ha KOHKYPEHTH U MOKYATeIHA Bb3MOXHOCT Ha MOTPEOUTEITHTE.

Ot npyra cTpaHa, IPYy>KECTBOTO € U3JIOKEHO Ha IICHOBU PUCK [0 OTHOIICHHE HA MPHUTS)KABAHUTE OT HETO
JIPYTH JABJITOCPOYHH KalMTAJIOBA MHBECTUIMHU. 3 I[eJITa PHKOBOACTBOTO CJICAM W aHAJIM3UPa BCUUKH IPOMEHH Ha
nasapa Ha [[EHHU KHIDKA, KAKTO U U3I0JI3Ba KOHCYJITAHTCKUTE YCIIYTH HA eIMH OT Hail-aBTOPUTETHUTE B CTpaHaTa
WHBECTUIIMOHHU MOCPETHUIA. KbM HACTOSIIIHUS eTan PhKOBOJCTBOTO € B3EJIO PEIICHHE 3a CHITHO pelylupaHe Ha
orepaiuuTe Ha QOHIOBUTE Ma3apH, 3abp)KaHe Ha 3aKyIICHUTE aKIMU B MO-IBJIFOCPOUYCH XOPU30HT MPH TEKYIIO
HaOJII0/ICHUE Ha JIOKJIaIBAHUTE OT ChOTBETHHUS EMUTECHT (PMHAHCOBU M OM3HEC ITOKA3ATEIIH.

JIuxeuoden puck

JIMKBUAHUAT PUCK CE M3pa3siBa B HEraTHMBHATA CUTYallUs JPYXKECTBOTO Ja HE ObJE€ B CHhCTOSHHUE Ja
nocpenHe 0e3yCIOBHO BCUYKH CBOH 33bJDKCHHS ChITIACHO TEXHUS MAJICK.

JIpy>KecTBOTO TeHEpUpPA U MOJIbPKA JOCTaThueH 00eM Ha JIMKBUIHHU CPE/CTBA. BhTpelieH H3TOYHUK Ha
JIMKBHJIHU CPEJICTBA 3a APYKECTBOTO € OCHOBHATA My CTOIAHCKA JCHHOCT, FeHepHUpallia JOCTaThYHU OICPATUBHU
MOTOIM. BBHIIHU W3TOYHUIM HA (PUHAHCHPAHE ca OAHKUTE M APYTH MOCTOSHHU MapTHhopH. C Iie]1 W30JIMpaHe
€BEHTYAIHHS JIMKBHUJICH PHUCK, IPYXKECTBOTO pabOTH ChC CHCTEMa OT aJITePHATHBHH MEXaHW3MH 3a JCHCTBHE H
MPOTHO3H, KPaWHUAT €(PEeKT OT KOETO € IMOJIbpPKAHETO Ha J00pa JMKBUAHOCT, PECHEKTHBHO CIIOCOOHOCT 3a
(uHaHCUpaHe Ha CTOMAHCKaTa CH JieiHOCT. ToBa ce JIoIrbJiBa OT TEKYIIO HAOJIO/ICHNE Ha Na/Ie)KUTE Ha aKTUBUTE

" MAaCUBUTE U KOHTPOJI BbPXY HU3XOAAIINUTE NAapUIHU ITOTOIHU.

Mamypumemen ananus
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IMo-nony ca mpencraBeHW (QUHAHCOBUTE HEJACPUBATHUBHYU I[ACHBH Ha JPYKECTBOTO, TPYIUPAHU IIO
OCTaThbU4€H MAaTYpPHUTET, OMpEAeNieH CHpPsSMO JOTOBOPEHHUS MAaTypHTET KbM JlaTaTa Ha OTYeTa 3a (UHAHCOBO
cheTostHME. Tabnmuiata € m3roTBeHa Ha 0a3a Ha HEAWMCKOHTHPAHW TApWYHU TOTOIM M Hal-paHHA JaTa, Ha KOSTO
3aIBJDKEHUETO € u3nckyeMo. CyMHuTe BKIIOYBAT IJIABHUIM U JINXBU.

30 ronu 2023 200una a0 1m or1a03 oTr 3106 ot 6 10 or 1 -0 or2-105 HaA 5T O6mo
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN *000 BGN *000 BGN '000

JAbirocpounu u
KpaTKOCPOYHH OaHKOBH
3acMU 91 24,359 184 18,080 - - - 42,714

3aabIKEeHHS 10

JIU3UHTOBH JIOTOBOPH KBbM

CBBP3aHH NPEIIPUATHS 161 321 482 965 1,929 5,787 8,760 18,405
3aabIKEeHHS 10

JIU3UHTOBH JIOTOBOPH KbM

TPETH JIULA 96 98 140 226 469 524 - 1,553
Hpyru 3aemu u
3aJIbJIKCHUS 82,305 5,407 28 225 - - - 87,965
O6mo nacuen 82,653 30,185 834 19,496 2,398 6,311 8,760 150,637
31 0exemepu 2022 zoouna a0 1m or1pa03 oTr 3106 ot 6 10 or 1 -10 oT2-105 Hag ST Oo6u1o
M M 12m 2r r
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN 000

Jbirocpounu u

KpaTKOCPOYHHU OaHKOBHU

3a€EMU 23 11,742 - - - - - 11,765
3aabIDKEHUS 110

JIM3UHTOBU JOTOBOPH KBbM

CBBP3aHU NPEAIPHUATHA 138 276 414 829 1,673 5,119 8,124 16,573
3aabIDKEHUS 110

JIM3UHTOBU JOTOBOPHU KbM

TPETH JIMIIA 91 174 297 318 449 251 - 1,580
Hpyru 3aemu u

3aJbJDKCHHUSA 14,223 3,669 28 313 - - - 18,233
O6mo nacusu 14,475 15,861 739 1,460 2,122 5,370 8,124 48,151

Puck na nuxeonocnu napudnu nomouu

B CTPYKTypaTa Ha aKTUBHUTE Ha JAPYKECTBOTO JIMXBOHOCHUTE aKTUBHU Ca NIPEACTABEHU OT NMapUYHUTE CPEACTBA,
OaHKOBHU ACTIO3UTU WU NPEAOCTaBEHHU 3a€MHU, KOUTO Ca C q)HKCPIpaH JIMXBCH IIPOLICHT. HpI/IBJIeT-IeHI/ITe Cpe€acTBa Ha
APY>XKCECTBOTO IO (bopMaTa Ha ABJTOCPOYHU U KPATKOCPOYHHU 3aC€MHU Ca 00MUaitHO ¢ MIPOMCHJIMB JIMXBCH IIPOLICHT.
3a,I[’I>J'I)KeHI/I}ITa [0 JIM3UHI' Ca KAaKTO C IIPOMCHJIMB, Taka U C (bI/IKCI/IpaH JINXBCH IPOLICHT. ToBa 00CTOSTENCTBO
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YACTUYHO MOCTABS MAPUIHUTE MOTOIM Ha JPY>KECTBOTO B 3aBUCUMOCT OT JIMXBEH pUCK. [lokpuBaHEeTO HA TO3M PUCK CE
MIOCTHTA TI0 JIBa HAYHMHA:

a) ONTHMHU3UpaHe Ha M3TOYHHIINTE Ha KPEAWTHH PECYPCH 3a MOCTUTAaHE Ha OTHOCHTEITHO TO-HHCKA IIeHa Ha
MIPUBJICUCHUTE CPEJICTBA; U

0) KOMOMHUpaHa CTPYKTypa Ha CAMUTE JIMXBEHH TMPOLICHTH 110 KPEIUTHTE, KOSTO ChIbPIKa JIBAa KOMIIOHEHTA —
TIOCTOSTHEH W MTPOMEHIINB, CHOTHOIIIEHHETO MEXIY KOHWTO, & U a0COFOTHATA IM CTOWHOCT, MOTaT J]a C€ TIOCTUTHAT U
TIOJTBPIKAT B ONArompusTeH pa3Mep 3a ApYkecTBOTO. [locTosiHHATa KOMITOHEHTa € C OTHOCHTEITHO HHCKa abCONMIOTHA
CTOMHOCT W JJOCTATHYHO TOJIIM OTHOCHTEJICH JIsUT B OOIIIHS JIMXBCH TPOIICHT.

ToBa 0OCTOSITENICTBO TpEeMaxBa BEPOATHOCTTa OT 3HAYMTEIHA IPOMSHA B JIMXBEHHTE DPaBHUIA TPU
eBeHTyallHa aKTyaJu3alys Ha TMPOMEHJIMBaTa KOMITOHEHTAa. Taka ce MUHMMH3Mpa W BEPOATHOCTTA OT TMpPOMSHA B
HeOaronpusTHa IMOCOKa Ha TAPHIHUTE TIOTOIIH.

PBKOBOZICTBOTO Ha APY>KECTBOTO TEKYIIO HAOIOAABA M aHAIM3UPA HErOBaTa eKCIIO3ULIHS CIIPSIMO IPOMEHUTE
B JIMXBEHHTE paBHMINA. CHMyJIHpaT ce pa3IndH{ CIEHApHW Ha peHMHAHCHpaHe, MOJHOBSBAHE HA CHINECTBYBAIH
TIO3WIWIH ¥ anTepHaTWBHO ¢rHaHcHpane. Ha 0a3a Ha Te3m crieHapmu ce m3MepBa e(eKTHT BBPXy (DPMHAHCOBUS
pe3yITaT U COOCTBEHMS KaIIUTal Ipr IpoMsHa C OIPECACIICHN ITYHKTOBE UJIW MIPOLCHTH. 3a Bcska cuMmyiJianus, €AHO 1
CBILO MPEANOIOKEHHE 3a IPOMSIHA Ha JIMXBEHUs MPOLIEHT ce Tpuilara 3a BCUUKH OCHOBHH BayTu. M3uncnenusTa ce
TIPABST 32 3HAYUTEITHNUTE JTMXBOHOCHHU MO3HIIHN.

30 ronu 2023 200una c
0e3JIMXBEeHH c miaamy  ¢guKcUpaH 0610
JauxseH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN 000
Kanuranosn naBecTHINN 6,270 - - 6,270
Bsemanus u npegocTaBeHN 3aeMU 99,850 - 99,141 198,991
[Mapuynau cpeacTBa U MAPUIHH
€KBUBAJICHTH 182 4,830 - 5,012
OO0 (UHAHCOBH AKTHBH 106,302 4,830 99,141 210,273
JBparocpoyHn U KpaTKOCPOUHH OaHKOBU
3aEMH - 42,061 - 42,061
3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH
KBM CBBP3aHH MPEIIPUITHS - - 17,362 17,362
3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH
KBM TPETH JIHIA - 74 1,330 1,404
Jdpyru 3aeMu U 3aIBIHKCHUS 87,965 - - 87,965
OO0 puHaHCOBY NACUBH 87,965 42,135 18,692 148,792
31 oexemepu 2022 z00una c
0e3ITNXBeHH cmaasam  puUKCHpaH O0mo
auxBeH %  JuxBeH %
BGN '000 BGN '000 BGN 000 BGN 000
Kanuranosu nHBeCTUIIMHT 4,706 - - 4,706
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B3emanus u npegocTaBeH! 3aeMHU 77,791 - 91,719 169,510
[MapuuHu cpencTBa ¥ MAPHUUHH

€KBUBAJICHTH 152 4,609 - 4,761
OO0mo ¢puHAHCOBH AKTHBH 82,649 4,609 91,719 178,977

JbNrocpoyHn M KpaTKOCPOUYHH OAaHKOBU

3aEMH 5 11,729 - 11,734
3aIbIKEHUS 110 TU3UHTOBH JJOTOBOPH

KBbM CBBP3aHU MPEIIPHATHU - - 16,376 16,376
3abDKSHUS 110 JIM3UHTOBU JIOTOBOPH

KBbM TPETH JIUIIA - 84 1,312 1,396
Jpyru 3aeMu 1 33 TbJIKCHIS 18,233 - - 18,233
O01mo ¢puHAHCOBH MACHBH 18,238 11,813 17,688 47,739

Tabnumara mo-1oiy MoKa3Ba YyBCTBUTEIHOCTTA HA JAPYKECTBOTO TPH Bb3MOXKHH mpomeHH ¢ 0,50 myHkTa B
JIMXBEHHUS TIPOLICHT Ha 0aza CTPYKTypaTa Ha aKTUBHUTE M MachBUTE KbM 31 JekeMBpH U TIpH TPEATNOIOKEHHE, Ye Cce
WUTHOpPHpPA BIMSIHUETO HA OCTAHAINTE POMEHIMBY BeMIUHU. EQEKTHT € n3MepeH U NpeaCTaBeH KaTo BIUSHUE BBPXY
(bmHAHCOBHSA pe3yITar ciie]] obiaraHe ¢ JaHBIW U BbPXY COOCTBEHHS KaIUTAI.

2023 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancoeusa pesynmam coocmeenusn
JIUXGEHUSA NPOYEHM cneo oonazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEIHUCHHE (82) (82)
BGN YBEIHUCHHE (192) (192)
USDh yBEIHMUYCHHE 2) 2)
EUR HaMaJIeHue 82 82
BGN HaMaJIeHue 192 192
USD HaMaJIeHue 2 2
2022 z200una
Yeenuuenue/ Egpexm evpxy Edexm evpxy
Hamanenue Ha ¢unancoeus pesynmam coocmeenusn
JIUXGEHUA NPOUEHM cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEJIUYCHHE 77) 77)
BGN YBEJIUYCHHE (55) (55)
USD yBEIHUYCHHE 2) 2)
EUR HaMaJeHue 77 77
BGN HaMaJieHHe 55 55
USDh HamaJleHue 2 2
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anaeneuue HA Kanumaioeus pucK

C ympaBieHHeTo Ha KanWTala JIPy>KeCTBOTO IeJH Ja Ch3a/e W MOATbpKa BE3MOXKHOCTH Ja MIPOIBIDKU /1a
(hyHKIIMOHMpA KaTo JCWCTBAIIO MPEANPUSATAE U J1a OCHIYpsiBa ChOTBETHATA BBH3BPAIlaCMOCT HAa HHBECTUPAHUTE
CpPE/ICTBa Ha aKIMOHEPHTE, CTONAHCKU IMOJI3M Ha JPYTUTE 3aMHTEPECOBAHM JIMIA M YYACTHUIM B HErOBUs OW3HEC,
KaKTO M JIa TTOJUThpyKa ONTHMAJTHA KalMTalI0Ba CTPYKTYPa, 32 JIa Ce peAylrpaT Pa3XxoanTe 3a KanuTasa.

Jpy*xXecTBOTO TeKymo HaOIlF0[aBa OCHTYPEHOCTTa W CTPYKTypaTa Ha KamuTana Ha 0a3a ChOTHOIICHHETO Ha
3aTBXKHAIOCT. TOBa CHOTHOIICHUE CE WM3YMCISABA MEXAY HETHUS JBJITOB KalmuTal KbM oO0IIata cyMa Ha
aAHTXKUPAHUS KanuTal. HeTHUAT IBJITOB KaluTal ce ONpeesis KaTo pa3jiuKa M1y BCUYKH MPUBJICUCHU 3a€MHHU
CpeIcTBa Taka, KakTO ca MOCOYEHH B OT4eTa 3a (DMHAHCOBOTO CHCTOSIHHE W MAPUYHHUTE CPEACTBA W MApUYHU
exkBuBasieHTH. OOmara cymMa Ha aHT@KWpAaHWA KaluTall € paBHa Ha COOCTBEHMS KamuTal M HETHHS IHJITOB
KaruTal.

Ipe3 2023 r. cTparerusita Ha PHKOBOJCTBOTO Ha JAPYKECTBOTO € Ja CE MOAIbPKa ChOTHOILICHUE B PAMKHUTE Ha
5%-10% (20221.: 1% - 5 %).

B TabnmiiaTa mo-70iy ca npeicTaBeH! ChOTHOIICHHUATA Ha 33 UTHKHSIOCT Ha 0a3a CTPYKTypa Ha KaliTaia:

2023 2022

BGN '000 BGN '000

OO0 ABJATOB KAMUTAJ, B T.4: 60,827 29,506
3aemu om 6aHKU 42,061 11,734
3A0BAANCEHUSL NO TUUH208U 002080PU KbM CEbP3AHU NPEONPUSMUSL 17,362 16,376
3A0BAANCEHUSL NO AUUH208U 002080PU KbM MPEemu Tuyd 1,404 1,396
HamaJieH ¢: mapuYHHUTE CPEACTBA U MAPHYHUTE EKBHBAJICHTH (5,012) (4,761)
Heren aparos kanuraJ 55,815 24,745
O0110 cOOCTBEH KAaMUTAJ 565,247 600,375
OO0 KAMHTAJT 621,062 625,120
ChoTHOILIEHNE HA 3aJIBKHAJIOCT 0.09 0.04

BxiroueHnTe mapuuHH CpeACTBa U 3aABIDKEHUS B TaOJIMIATa [0-TOPE ca ONOBECTEHH B [Ipunodicenus Ne 24,
Ne 26, Ne 29, Ne 30, Ne 32, Ne 34 u Ne 37.

Ouyenagane no cnpageonuea CmoiHocm

Konnenmusra 3a cripaBeaymBaTa CTOMHOCT TIpe/IoNiara peajin3upane Ha (UHAHCOBU HHCTPYMEHTH 4pe3
npojaxxba, Ha 0aza TO3MIMATA, NPEANOJIOKEHHUITA M TMPEICHKUTE Ha HE3aBUCHUMM Ia3apHU YYaCTHUIM Ha
OCHOBEH WJIM HaW-W3rOfIcH 3a JaJICH aKTUB WIW IMacHB Ma3ap. 3a CBOUTEe (DMHAHCOBM AKTUBU W ITaCHUBU
JIPYKE€CTBOTO MpHeMa KaTo OCHOBEH Ia3zap (GUHAHCOBUTE Ma3apu B brirapus — bOB, ronemMute THproBcku OaHKU
— JIWIBPU U 3a OMNpeAeicHH crenuPUuHr UHCTPYMEHTH — JUPEKTHH CIEIKH MEXKIy CTpaHuTe. B moBedero
ciydad, obade, 0COOCHO IO OTHOIIEHHE HA THPrOBCKUTE B3eMaHHS U 3aIbJDKECHUS, KPEAUTUTE U JCTIO3UTHTE,
JPY’KECTBOTO OYaKBa Jla pealu3upa Te3u (PMHAHCOBU aKTHUBH U Ype3 TAXHOTO ISUTOCTHO OOPATHO M3IUIAIIAHE WITH
pEecIL. ToracsiBaHe BbB BPEMETO. 3aTOBa T€ CE MPEACTABST MO TAXHATa aMOPTU3UPYEeMa CTOMHOCT.

CpIio Taka rojisiMaTa 4acT OT ()MHAHCOBUTE aKTHBH W IACHBH Ca KPAaTKOCPOYHHU IO CBOSITA CHITHOCT
(TBPrOBCKHM B3eMaHUs U 3aIbJDKEHUS, KPaTKOCPOYHU 3a€MH ), MIIM Ca OTPa3eHU B OTYETA 32 (DMHAHCOBO CHCTOSIHHE
10 ompeneseHa mazapHa (10 OMPEeNICH ONCHBYEH METOM) CTOMHOCT (MHBECTHIIMM B IIEHHU KHUXA, KPEIUTH C
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MMPOMCHJIUB JINXBCH HpOHeHT) " Mopaau TOBa TAXHATa CIIpaBECAJIMBa CTOHHOCT ¢ HpI/I6J'II/I3I/ITeJ'IHO paBHa Ha

OamancoBata UM cTtoiHOCT. Ilpn 3aemuTe MO (UKCHpaH JTUXBEH MPOIECHT MpHIIaraHata METOAWKA 32 HETOBOTO

OonpeacIsaHEe H3I0JI3Ba KAaTO OTIIpaBHA TOYKa 3a H3YUCIICHUATA TCKYIIUTE Ha6J'IIOI[eHI/IH Ha JOPY>KECTBOTO IIO

OTHOLICHUEC Ha MAa3apHUTC JIMXBCHU paBHUIIIA.

HOKOJ’IKOTO BCC OHmIC HE CHUICCTBYBA MOOCTATHYHO AKTHBCH TIIa3ap Ha pPa3JIUYHUTC q)HHaHCOBI/I

HUHCTPYMCHTHU B B’I)J'Il"apl/lﬂ, CbC CTa6I/IJ'IHOCT, JO0CTaTbYHHU 00eMH u JIMKBUAHOCT 3a MOKYIIKU U HpOILa)K6I/I Ha HJAKOH

CI)I/IHaHCOBI/I AKTHBU U IMAaCHUBH, 3a TAX HAMA Ha Pa3IOJJOXKCHHUE NOCTATBYHO W HAACKIHU KOTHPOBKH Ha ITazapHU

LIEHH, IOPay KOETO €€ U3ION3BAT APYTH aNTEPHATUBHYU OLEHBYHU METOAN U TEXHUKU.

PBKOBOICTBOTO Ha IPYXKECTBOTO CUYHUTA, Y€ IMPH CHIIECTBYBAIIMTE OOCTOSATEICTBA IMPEICTABEHUTE B

oT4ycTa 3a (pI/IHaHCOBO CbCTOSIHHUE OICHKH Ha (I)I/IHaHCOBI/ITG AKTHUBU M IMaCHMBH Ca BB3MOKHO Haﬁ-HaHe)KﬂHH,

AICKBATHU U NOCTOBCPHU 3a LICIIUTEC HA (I)I/IHaHCOBaTa OTYECTHOCT.

40. CAEJIKHA CbC CBBP3AHU JINLIA

Lpyocecmeama, xoumo ca cevpsanu cvc Cogpapma A u euda nHa maxnama c6bp3aHOCH ca KaKTO

ciacaBa.

Cevp3anu nuya

JloHeB MHBECTMBHTC XOJIUHT AJ]
TenexkomruiekT uaBecT AJ]

Codapma Tpeitqunr Al

®dapmanorucruxa A/l

Codapma [onanx OO/ - B

JINKBHIALINS

Enextponkomepc EOO/]

Buodapm umxenepunr AJl

Burtamuna AJ]

MowmmuHa kpenoct A/l

Codapma Bapmasa EOOJ]
Codapma Ykpaitna EOOJ]
Codapma Kazaxcran EOO/]

®uro ITanayzoso Al
Bera ®apma AJ]

Pan ®apma MuTepremsasn OO/

Dapmaxum EOO/]

Codapma Tpeiimuar OO/,

Copbus
Codapmacu EOO/]

Codapmacu 2 EOOJL
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/]
Codapmacu 7 EOO/]

Buo na cevpszanocm

Jlpy>KecTBO aKIMOHEP ChC 3HAYUTEIIHO BIIUSIHUEC
Jlpy>KecTBO aKIMOHEP ChC 3HAYUTEIIHO BIIUSIHUEC
JIBLIEPHO ApYKECTBO
JIBLIEPHO ApYKECTBO

JIbIepHO ApyKECTBO

JIbIepHO ApyKECTBO
JIbIepHO ApyKECTBO
JIbIepHO ApyKECTBO
CBHBMECTHO JIPY>KECTBO
JIBIIEPHO APYKECTBO
JIBIIEPHO APYKECTBO
JIBIIEPHO APYKECTBO
JIBIIEPHO APYKECTBO
JIbIepHO OpyKECTBO

JIBIIEPHO APY’KECTBO

JIBIIEPHO APYKECTBO

JsmepHo apyxectso upe3 Codapma Tpeiiauar ALl

JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]

JsmepHo apyxectso upe3 Codapma Tperiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxkectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]

Ilepuoo na cewvpzanocm

2022 1. 12023 1.
2022 1. 12023 1.
2022 1. 12023 1.
2022 1. 12023 1.

2022r.12023 1.

2022 1. 12023 1.
2022 1. 12023 1.
2022 1. 12023 1.
2022 1. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
2022 1. 12023 1.

qo 11.11.2022 1.

2022 r. 12023 1.
2022 r. 12023 1.

2022r. 12023 1.

2022 1. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
2022r. 12023 1.
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Codapmacu 8 EOO/]

Codapmacu 9 EOOL

Codapmacu 10 EOO/]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO
Codapmacu 18 EOO/]

Codapmacu 19 EOO/J]
Codapmacu 20 EOO/]

Codapmacu 21 EOO/]
Codapmacu 22 EOO/]
Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOO/]
Codapmacu 27 EOO/]
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/]
Codapmacu 31 EOO/]
Codapmacu 32 EOO/]
Codapmacu 33 EOO/]
Codapmacu 34 EOO/]
Codapmacu 35 EOO/]
Codapmacu 36 EOO/]
Codapmacu 37 EOO/]
Codapmacu 38 EOO/]
Codapmacu 39 EOO/]
Codapmacu 40 EOO/]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO/]
Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]

JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpuiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpuiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperiauar ALl
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
JsmepHo apyxectso upe3 Codapma Tperiauar AL
JpuiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JwiepHo apyxectso upe3 Codapma Tpeiauar ALl
JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jsiiepro apysxectso upe3 Codapma Tpeiinunr AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeiinunr AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tperauar ALl
Jwiepro apyxectso upe3 Codapma Tpeiiaunr ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiauar AL
Jwiepro apyxectso upe3 Codapma Tpeiiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]
JsmepHo apyxectso upe3 Codapma Tperauar AL
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar ALl
JpiepHo apysxectBo upe3 Copapma Tpeiinunr AJ]
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JsmepHo apyxectso upe3 Codapma Tpeiiauar AL
JpiepHo apysxectBo upe3 Copapma Tpeiinunr AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnuar AJ]
JpiepHo apysxectBo upe3 Copapma Tpeitnunr AJ]

2022 .
2022 r.
2022 .
2022 .
2022 .
2022 .
2022 r.
2022 .
2022 r.
2022 r.
2022 .

2022 .
2022 .

2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022r.
2022r.
2022 r.
2022r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.
2022 r.

n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.

n2023r.
n2023r.

n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
n2023r.
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Codapmacu 60 EOO/] Jsmepro apyxectso upe3 Codapma Tperinuar AL
Codapmacu 61 EOO/] JwiepHo apyxectso upe3 Codapma Tpeiiaunr ALl
Codapmacu 62 EOO/] JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
Codapmacu 63 EAJ] JwiepHo apyxectso upe3 Codapma Tpeiauar ALl
Codapmacu 64 AJ] JwiepHo apyxectso upe3 Codapma Tpeiaunr ALl
Codapma umotu AJICULL ACOLMHPAHO JIPYKECTBO

Josepue O6enunen Xonmuar AJl  AconuupaHo ApYKECTBO

JpyxkecTBa, KOHTPOJIUPAHU OT ACOLUUPAHO

skecTBa kKbM JIOX rpyna
Hpy HOX rpy IpYKeCTBO
JKECTBO CBBP3aHO Upe3 KIIFOUOB YIPABICHCKH
Codnpunr rpyn AJT Apy P P yip
HepcoHal
MECTBO CBBP3aHO 4Ype3 KIIIOYOB YIPABICHCKH
Codxoncynr rpyn AJ] HApy
¢ YT IRy HepcoHal
BEC enexkrpouHBecT cucreMc JIpy>XecTBO CBBP3aHO Ype3 KIHOYOB YIIPABICHCKH
EOOA NepCoHa

Exo conap nasect OO/]
HepCcoHal

Anda ur EOOJ] TepcoHan

Koncympapm OO Hepeora

Jlpy»KecTBO CBBP3aHO Upe3 KIIIOUYOB YIPABICHCKU

Jlpy»KecTBO CBBP3aHO Upe3 KIIIOUYOB YIPABICHCKU

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB YIIPABICHCKU

2022T. 12023 1.
2022r.12023 1.
2022r. 12023 1.
2022r.12023 1.
2022 . 12023 1.
2022 . 12023 1.
2022r. 12023 1.

2022r. 12023 1.

20221.m2023 1.

20221.m2023 1.

2022r. 12023 1.

2022 1. 12023 1.

2022r. 12023 1.

2022 r. 12023 1.

Hzevpuienume npooasxcou om Coghapma A/l na Opysxcecmsa, cvpsanu ¢ Hes KoM 30 10HU Ca KAKTO CIe/Ba:

Ilpooasicou na cevp3anu 1uya

Ilpooaricou na zomoea npooyKuus Ha:
[biiepHu apyxecTBa

Ilpooarcou na ycnyzu na:
JIbliepHH ApyxKecTBa
AcolurpaHnu ApyxecTBa

JpykecTBa CBbpP3aHU Ype3 KIIIOYOB YIIPABICHCKHU I1€PCOHAI

Jluxeu no npedocmasenu 3aemu na:

HpyxecTBa, KOHTPOIUPAHU OT aCOITUUPAHO APYKECTBO
JpmepHn apyxecTBa

Aconmupanu IpyKecTBa

CpBMeCTHH JIpy’KecTBa

Ilpooasicou na cmoku u mamepuanu Ha:
Jb1epHu apyxecTsa
JpyxecTBa CBbpP3aHU Ype3 KITFOUYOB YIIPABIECHCKH TIEPCOHAN

Takcu no nopvuumencmea u 2apaHyuu Ha:
Jb1epHu apyxecTsa

CpBMECTHHM JIpyKecTBa

2023 2022
BGN 000 BGN ‘000
65,822 64,523
65,822 64,523
1,321 1,267
4 4
2 1
1,327 1,272
1,205 939
238 108

31 -
27 23
1,501 1,070
1,964 209
757 645
2,721 854
314 253
- 7
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314 260
Jluxeu no 0ozoeopu 3a yecuu na:
CbBMeCTHH JpyKecTBa 63 -
63 -
Ilpuxoou om oueuoenmu om:
Acolurpany ApyxecTBa 1,488 1,215
JplepHy ApYKECTBa 197 272
1,685 1,487
OO0mo npoaakoM HA CBbP3aHHU JAPYKeCTBA 73,433 69,466

Hzevpuwenume oocmasxu na Cogpapma Al om Opyscecmaa, cevpsanu ¢ Hest koM 3() 10HU Ca KAKTO CIEBA!

Hocmaexku om cevp3anu nuya 2023 2022
BGN ‘000 BGN ‘000
Jocmaexku na mamepuannu 3anacu om:
JpyxecTBa CBbpP3aHU Upe3 KIFOUOB YIIPABICHCKH TIEPCOHAT 5,407 5,408
JpImepHu ApyKecTBa 1,880 7
CpBMeCTHH JIpy’KecTBa 92 44
AcoluupaHy IpyXKecTBa 49 33
Jlpy»kecTBa, KOHTPOJIUPAHU OT ACOIIMUPAHO JPYKECTBO 16 4
7,444 5,496
Jocmaexu na ycayeu om:
JpmepHn apyxecTra 1,657 1,658
JpyxecTBa, KOHTPOJIMPAHH OT ACOIMUPAHO JAPYKECTBO 360 368
Jlpy’kecTBa aKIMOHEPH ChC 3HAYNUTEITHO BIIUSHHE 295 197
Aconmnpanu IpyKecTBa 206 185
HpyxecTBa CBBP3aHU Upe3 KIFOUOB YIIPABICHCKH MEPCOHAI 112 120
2,630 2,528
Jocmagku, cevp3anu ¢ akmugu no IU3UHZO6U 002060PU OM:
AcouuupaHnu apyxxecTBa 964 552
964 552
Jocmasku na uneecmuyuOnHU UMOMU OM:
JbpmepHn apyxecTsa - 57
- 57
Hocmasku na 0vizompaiinu Mmamepuaniu aKmugu om:
JbiepHu apyxecTBa - 1
- 1
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Jpyzu 0ocmaexku om:

JplepHy ApYyKeCTBa 9 -
Jpy>ecTBa, KOHTPOJIMPAHU OT ACOLIMUPAHO APYKECTBO 6 -
Acoluunpanu ApyXKecTBa 1 -
16 -
Hauucnenu ousudenmu na:
Jpy>kecTBa akKIIMOHEPH ChC 3HAUUTEIHO BIUSHHUE 45,229 -
KirouoB ynpaBneHckH nepcoHan 4,149 -
49,378 -
OO01I0 T0CTABKH OT CBbP3aHU JIPYKECTBA 60,432 8,634

VYcnoBusATa, Ipyu KOUTO Ca W3BBPLIBAHU CHEIKUTE ChC CBBP3AHHUTE APYKECTBA HE CE€ OTKIOHSIBAT OT
Ma3apHUTE 33 TOA0OEH BUI CIEJIKH.

Ilpooaoenume axyuu/osnoee om xanumanume Ha cevpsanume cve Copapma AN opyscecmea kom 30 wHu
ca KakTo cie/Ba:

2023 2022

BGN ‘000 BGN ‘000
Ilpooarxcou na uneecmuyuu 6:

JbiepHu apyxecTsa 6 -
AcolurpaHu ApyxKecTBa 28 -
34 -

IIpudobumume axyuu/osnoge om kanumanume Ha cgvpsanume cvc Cogapma Al opyscecmsa kvm 30 1oHu
ca KakTo cle/Ba:

2023 2022

BGN ‘000 BGN ‘000
Ilpuoodbumu uneecmuyuu 6:

Jp1mepHu apyKecTBa 544 3,174
Aconmnpanu Ipy’KecTBa 101 1,041
645 4,215

Pa3uetnTe chc CBBp3aHU MPEANPHUATHS Ca OTIOBeCTEeHH B [lpunosicenusn Ne 18, Ne 21, Ne 29 u Ne 34.
ChCTaBbT Ha KITFOUOBHSI IEPCOHAI € OTIOBECTEH B [lpunoswcenue No 1.
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Be3HarpaxaeHusITa U IPYrUTe KPATKOCPOUHHU JTOXOIM HA KIFOUOBHS YIIPABICHCKH MEPCOHAT B pa3Mep Ha
862 x.1B. (30.06.2022 r.: 730 X.JIB.) ca KaKTO CJIe/BA:
e Ttekymu — 468 x.1B (30.06.2022 r.: 487 x.11B.);

o TantreMu — 394 x.18 (30.06.2022 r.: 243 X.1B.).

41. CbBUTUS CJIEJ KPASI HA OTYETHUS IIEPUO/

Ha 14.07.2023 r. cearacHo msuckBanusta Ha wi.100 ot 3IIILK Codapma Al yBenomu bwarapcka

¢donmoBa Oopca u BapmiaBckara ¢onmoBa 0Oopca, ye APYKECTBOTO € MOANMUCAIO JOrOBOp 3a MOCTAIHO

npunoOMBaHe Ha cpbOCKHUs (apMaleBTHUCH Mpou3BoauTen Pharmanova B pamkute Ha nBe roaunu. Crenmkara

noJyiexku Ha ogoOpenue ot CpbOckata Komucus 3a 3ammra Ha KOHKYPEHIUATA U [Ie CTapTHPa ¢ MPUI0OUBaHE Ha

25 % ot KoMmaHWATa, MOCIENBaHO OT mpumoOuBaHe Ha choTBeTHO 50% cien emna romuwHa U 25% cnenm aBe

TOJIMHH.

C pemenne Ne 652-I11] ot 22.06.2023 r Komwmcusita 3a ¢uHaHCOB Ham3op omobpu JloroBopa 3a

npeoOpaszyBaHe

upe3 BnuBaHe Ha buodapm Nmxenepunr AJl (mpeoOpasysamio ce apyxkectBo) B Codapma AJl

(npuemaino npyxectso) ot 01.01.2023 .

Ha 04.08.2023 r mie ce npoBeae n3pbHpenHo 00110 chOpaHue Ha APYKECTBOTO HPH CICAHHS THEBCH PEI:

B3emane Ha perieHue 3a npeoOpasyBaHe 4dpe3 BiMBaHe Ha buodapm Mmxenepunr A/ B
Codapma AJl;

OnoOpsiBane Ha JloroBop 3a mpeoOpa3yBaHe upe3 BiauBaHe Ha buodapm Umxenepurr A/l B
Codapma AJl, ckirouen Ha 23.01.2023 1, Ha Jombiautenno ciopazymenue Ne 1 ot 21.03.2023 r
n Ha /lomenauTenHO ciopasymenue Ne 2 ot 15.05.2023 r.;

OnoOpsiane Ha Jloxnana Ha CeBeta Ha aupektopure Ha Codapma A/l mo un.262 u ot T3 no
aKIMOHEpUTEe Ha JPYKECTBOTO OTHOCHO IpeoOpa3yBaHeTO upe3 BiIMBaHe Ha buodapm
Wmxenepunr A/l B Copapma A/L;

OnoOpsiane Ha Jloxiana Ha mpoBepuTess mo wi. 262 M oT T3 0THOCHO mpeoOpa3yBaHETO upes3
BiuBaHe Ha buodapm Mmxenepunr AJl B Codapma A/l;

[Ipuemane Ha cTatyT Ha OAUTHUS KOMHUTET CIIOpe] peIokeHneTo Ha CbBeTa Ha TUPEKTOPHTE,
[Ipuemane Ha penieHue 3a 00paTHO U3KYITyBaHe Ha COOCTBEHU aKIIWH;

Pasznu

He ca wactemumm ApyTryu 3HA4YUMU chrOuTHA CJI€q JaTaTa Ha OTYETHUA HEpUOA, KOUTO Oa Hajlarat

JOII'BJIHUTCIITHH

KOpEKIUn W/VIIM OIIOBECTSIBAHHS B WHIANBUAYaJTHUA (bI/IHaHCOB OTYET Ha ﬂpymeCTBOTO 3a

nieproza, npukitouan Ha 30 roru 2023 1.

128



