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IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

1. ”HOOPMAILIUS 3A JPYKXKECTBOTO

Codapma AJl e TBProBCKO JIPYKECTBO, PETUCTPUPAHO B bhirapus ¥ ChC CENAIUINEC U aapec Ha
ympasnenue rp. Codust, ym. “Unmencko moce” 16. IpyxecTBoTo € BmucaHO B THProBCKUS PETUCTHP Ha
11.04.2008 romuaa ¢ EMK 831902088.

CwacOHaTa peructpanus Ha apyxkecTBoro € ot 15.11.1991 r., pemienne Ne 1/1991 r. Ha Coduiicku
IPaJICKH Ch]I.

1.1.Co6cmeenocm u ynpaenenue
Codapma A/l e myOIMYHO IpY>KECTBO ChITIACHO 3aKOHA 3a MyOIMYHO MpeJiaraHe Ha eHHH KHIDKA.
KoM 30.06.2025 1. pasnpenencHUeTo Ha aKIIMOHEPHUS KallUTal Ha IPYKECTBOTO € KaKTO CJIe/IBa:

%
JloHEB MHBECTMBHTC XOJIauHT AJl 40.18
TenexomruiekT uHBECT A/ 15.97
Codapma AJl (0OpaTHO M3KYIICHU aKITHH) 5.24
Hpyru ropuanuecku auua 23.78
Orasu MBanoB JloHeB 9.05
DuznYecKu Iuma 5.78

Codapma AJl WMa egHOCTENIEHHA CHCTeMa Ha ympaBieHHe chCc CHBET Ha AMPEKTOPUTE OT TETHMA
yiIeHOBe. PhKOBOACTBOTO Ha JAPYKECTBOTO B JiMeTo Ha ChBeTa Ha TUPEKTOPUTE MMa CIETHUS ChCTaB KbM
30.06.2025 r.:

H.n.u Orusan [Jones IIpencenaren
Becena CroeBa 3am.npencenaren
bucepa Jlazaposa Unen
Anexkcannsp Yaymen Unen
WBan banuHcku Ynen

Jpy>XecTBOTO ce MpeJICTaB/IABA U YIIPABIABa OT U3MBIHUTEIHNA AUpeKTop A.u.H. OrasH [loHes.

O,I[I/ITHI/IXT KOMUTCT mmoAromMara pa60TaTa Ha CpBeTa Ha AUPCKTOPUTE, UMa pOJIA Ha JIMa HATOBAPCHU C
061110 YOpaBJIC€HUE, KOUTO HU3BHpPIIBAT MOHUTOPHUHI' M HAA30p HAJA BbBTPCHIHATA KOHTPOJHA CHCTEMA,
YIPpaBJICHUCTO HA PUCKA U CUCTEMATAa Ha q)HHaHCOBO OTYHUTAHEC HA APYKECTBOTO.

O}_II/ITHI/ISIT KOMUTET UMa CJICAHUA CbCTaB:

Bacun Halinenos [Ipencenaren
IIBeranka 3maTeBa Uien
Kpuctnna Artanacosa - Enubt e

Bb3 ocHOBa Ha CKIIOYEH JOTOBOP 3a THProBCKO ympasieHne oT 9 toHm 2020 r. mpoKypuCT Ha
npyxectBoTo ¢ Cumeon JloHes.
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CpenHo — CiUChYHUAT Opoil Ha mepcoHana B ApykecTBoTo 3a 2025 r. ¢ 1,702 paGOTHUIM U CITY>KUTEIN
(2024 r.: 1,758).

1.2.Ilpeomem na deitnocm

[IpeamersT Ha JEHHOCT HA APYKECTBOTO BKIIOUBA CIICAHUTE BUAOBE ONICPALIMU U CHICIIKH:
e  TMPOUW3BOJICTBO M THPrOBUS HA JICKAPCTBEHH CYOCTAHIINHU | JIEKAPCTBEHH HOpMU;
e  HAyYHO-M3CIEJ0OBATEICKA U NHXEHEPHO-BHEIPUTEIICKA IEHHOCT B 00JIACTTa Ha JIEKAPCTBEHUTE CPEIICTBA;
e TPOU3BOJACTBO U THPrOBUSI C BETEPUHAPHO — MEAMLIMHCKHA NPOIYKTH W HM3BBPIIBaHE Ha JTabopaTOpHHU
YCIYTH, CBbP3aHH C U3CJIeIBaHe Ha KPbBHU NPOOH HA KUBOTHH;
e TPOHW3BOJICTBO W MPOJaK0a Ha JICKAPCTBEHU CPENICTBA, KO3METUYHHU TPOJIYKTH, XPAaHUTEIHU JTOOABKH,
pasdacoBaHe Ha aKTUBHY BEIIECTBA, XUMUYHH BENIECTBA U CMECH.

Jpy>KecTBOTO MpHUTEKaBa pa3pelicHUE 3a MPOU3BOJCTBO HA JICKAPCTBEHU CPEICTBA/BHOC
Ne BG/ MIA -0505 ot 11.04.2025 r., uznaneno ot M3mbiaHutenHara areHius 1o Jiekapcreara (MAJI).

1.3.Makpoukonomuuecka o6cmanogka

JpykecTBOTO MOJAbPKa CTAa0MIIHA KalmUTAIOBa 0a3a U KOSUIIMEHT Ha 3aIKHSIOCT. PHKOBOJICTBOTO
ycIisiBa Ja 3ama3u 100po (GHUHAHCOBO CHCTOSHHE Ha IPYKECTBOTO, KATO WHAEKCUPA MPUXOANUTE U PA3XOANUTE CH B
pa3yMHU TPaHUIIH.

1.4.Boitna 6 Ykpaiina — enuanue u egpexmu

Br3aukHamusaT BoeHeH KOH(IUKT Mexnay Pycus m VkpaiiHa W CBBpP3aHHUTE C HETO WKOHOMHYECKH
CaHKIIMU M JIPYI'HM MEPKH, HPEANPHETH OT MPABUTEICTBATa IO CBETAa MMAT 3HAYUTEICH €(PEeKT KaKTO BBPXY
MECTHUTC WKOHOMHKH Ha OTICIHHTE CTpaHH, Taka W Ha TJioOanHaTta HKOHOMHKAa. OOWYaiiHO B MOMOOHH
KOHQIIMKTH (QapMalleBTHYHUTE MPOAYKTH HE ca 00EKT Ha CAHKIMH WU JPYT BHJ OIpaHHUYECHHUsS C el Aa ObJe
n3berHara xymaHuTapHa kpusa. llo Tasum mpuumHa OeHHOCTTa Ha IPYKECTBOTO Ha TEPUTOPHSTA Ha JIBETE
IbpKaBu € U O Moryia Ja Obje OrpaHddeHa OCHOBHO MOpald NPUYMHM KaTo 3aTpyJHEHA JIOTMCTHKA H
OrpaHUYEHHS B CBOOOJHOTO JIBM)KEHHUE HA MAPUYHU CPEJICTBA.

JpyXecTBOTO MpuTeKaBa WHBECTHIIMU B JIBE IbBIIEPHHU ApykecTBa B YkpaitHa. KeM 30 1onm 2025 r.
pasMepbT Ha WHBECTULMATA B IbLIepHOTO ApykectBo Codapma YkpaitHa e 9,669 xwmi. 1B., a pa3MepbT Ha
vHBecTHIMATa BHB Buramuaum e 1,283 xmn. nB. KpMm fmatara Ha oqoOpeHHe Ha HACTOSIIWS WHAWBUIYyaJCH
(MHAHCOB OTYET aKTHBHTE Ha TE3M JBIIEPHHU JPYy’KECTBA HE ca (PU3UUECKHU 3acerHATH OT BOCHHH JIEHCTBUS, HO €
BB3MOXKHO B ObjelIe Jia ce HaJOXH IMpepas3riiexkIaHe Ha CTOMHOCTTa Ha Te3WM WHBECTUIMH B 3aBUCHUMOCT OT
Pa3BUTHETO Ha BOMHATA U BIMSHHUETO I BHPXY ACHHOCTTA Ha Jpy>KecTBaTa.

IIpe3 2025 r. apy>kecTBOTO OTYMTa PBCT Ha mpopaxOute B Pycus crpsmo 2024 r ¢ 34% wu cnag Ha
nponaxoute B Ykpaitaa cpsmo 2024 r. ¢ 8%.

Brorpekn nmoTeHNMaIHUTE HETATUBHU MKOHOMHYECKH €(DeKTH OT BOMHATA M MPEPacTBAHETO M B ABIBI U
MPOABIDKUTENECH KOHQUIMKT, JPY>KECTBOTO pasloiara ¢ JOCTaThYHO TEKYLIM aKTHBU M (UHAHCUpaHe, 3a Ja
MPOJBIIKY ChIIECTBYBAHETO CH KaTO JEHCTBALIO MPEAIPUATHE.

1.5. Bvnpocu, cévpzanu c knumama
JpykecTBOTO BB3NpHEMa OMa3BaHETO Ha OKOJHATA CpeJlla U HaMaJsIBAHETO HA CKOPOCTTA HAa HACTHIIBAHE

Ha KIIMMAaTUYHUTC ITPOMEHH KAaTO 4YaCT OT CBOsATa KOPIIOpATHBHA MOJUTHKA 3a COOHAIHA OTTOBOPHOCT U pa3BHBa
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CBOSITA JICMHOCT, ChOOpa3siBaiikKi C€ C M3MCKBAHHATA 3a ONAa3BaHE HA OKOJIHATA cpeaa. JpyKecTBOTO mpwuiara
MEpKH 3a: pa3leinHO ChOMpaHe Ha OTHMAIBIUTE, MHUHAMH3HpPAHE, OIOJI30TBOPSBAHE W PEIUKINpAaHE Ha
MIPOM3BOACTBEHUTE M OWTOBHTE OTMAIBIH; OCHTYpSBaHE IMOAXOAANIO OOydeHHe Ha IMepcoHalla MO BBIPOCH,
CBBP3aHU C OMNA3BaHE HA OKOJIHATA Cpella M TMPEJOTBpATSABaHE Ha 3aMbpCsBaHETO. JpyKECTBOTO HHBECTHpPA
AKTUBHO BHB Bh30OHOBSEMHU M3TOYHUIIM HA €ICKTPUYCCTBO 3a COOCTBEHO MOTPEOJICHUE.

2. OCHOBHMU ITOJIOXKEHUSA OT CHETOBOJHATA ITOJIUTUKA HA IPYKECTBOTO

2.1.baza 3a usecomeane na unOUBUOyanIHUuA PUHAHCO8 Omyem

Wnnusupyanausatr ¢unancoB ordyer Ha COOPAPMA A/l e u3rorBeH B choTBeTcTBHE ¢ Bcmuku MCDO
CUETOBOJHH CTaHIAPTH, KOUTO CE€ ChCTOAT OT: CTAaHAAPTHU 3a (PMHAHCOBU OTYETH M OT ThJIKyBaHMUs Ha Komwurera
3a pazscaenuss Ha MCDO (KPMC®O), omobpern ot ChBeta 1o MexAyHapOJHH CYETOBOIHW CTaHAAPTH
(CMCC), u MexayHapoJHUTE CUETOBOHHI CTAaHAAPTH U THIKYBaHUATA HA [IOCTOSHHUS KOMUTET 3a pa3sCHsABaHE
(ITKP), omobpenn or Komutera mo MexayHapoauu cuetoBoguu cranaaptu (KMCC), kouto epekTHBHO ca B
cuina Ha | suyapu 2025 r., u kouro ca npueru oT Komucusara Ha EBponelickug cproz. MCDO cueToBogHU
crangapTy, npuetd ot EC, e o0monpueroro HaMMEHOBaHUE HA paMKaTa ¢ OOLIO NpeAHa3HAuYeHHUE - CUETOBOIHA
0a3a, CKBUBAJICHTHA Ha paMKaTa, BbBEJCHA C Je(UHMIIMATA ChIyIacHO § 1, T. 8 oT JlOMBIHUTETHUTE pa3nopeaou
Ha 3aKOHa 3a CYETOBOJACTBOTO IO HAUMEHOBAHUETO ,,MexayHapoauu cuetoBogau crangapta’ (MCC).

3a Tekymiata (pMHAHCOBA FOJMHA APYXKECTBOTO € MPHEN0 BCUUKHM HOBU W/WIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUs, n3naneHn oT CrBeta mo MexayHapoaau cuetoBogau crangaptu (CMCC) u pecn. ot Komureta 3a
pazsicaenust Ha MC®DO, kouTo ca OWIM YMECTHH 3a HEroBarta JeHHOCT.

Ot BB3NPHUEMAHCTO HA TC3U CTaHAAPTU 150040007t TBJIIKYBaHHW, B CHUJIa 3a TOJUIIHU IMICPUOAN 3all0UBAIIA Ha 1
ssHyapu 2025 r., He ca HaCTBIWIM IPOMEHHU B CUETOBOJHATA IMOJUTUKA HA IPYXKECTBOTO, OCBEH BBB BpPb3Ka C
KJ'IaCI/I(i)I/IKaHI/IHTa " OIMOBECTABAHETO HAa HETCKYUIW 3aABJIDKCHUA, 06B’bp3aHI/I C OrpaHUYMUTECIHU YCJIOBUSA, KAKTO U
HSIKOM HOBM M Pa3LIMPSBAHETO HA BEUe YCTAHOBEHM OINOBECTSBAaHMS, O3 TOBa J1a J0BelE 10 IPYyrd NPOMEHH B
OLIEHKATa Ha OTJIETHN OTYETHU OOCKTH 1 OTEePaIInH.

Hosute u/nmu IMPOMCHCHUTC CTAHAAPTU U THJIIKYBAHUS BKIIFOUBAT:

e IIpomenu B MCC 21 Edexru ot npomennTe B 0OMEHHUTE KypCOBE: JIMIICa HA OOMEHHH KypcoBe (B

cwia 3a rogumHA epuoad ot 01.01.2025 ., mpueru ot EK). Te3u nmpoMeHn yTOYHSABAT W M3UCKBAT OT MPEANIPHATHATA Ja
TpuIaraT MOCIIeI0BaTeNIeH TOAX0/ MK ONpeNeNiiHe Ha: a) Kora JaJeHa BalyTa € oOMeHseMs B Jpyra M Kora He, KakTo
BBBEXKJAT OIpe/eNneHus 3a ToBa. ExHa BadyTa MOoXe /a ce mpueMe 3a oOMeHseMa B Jpyra, KoraTo MpeIIpUsITHETO MOXe Jia
npuaobue Apyrara BajdyTa B HOPMAalHM BPEMEBM T'PAHHUIM, BKJIIOYBAINM HOPMAalTHH AaJMHHHUCTPATHBHU 3aKBbCHEHHS U
na3apeH MEXaHW3bM, KOHTO MO3BOJIABA CJeNKaTa Mo OOMSHA Ha BayyTaTa Ja JOBEE 0 M3IIBJIHUMH IPaBa M 33ABJDKCHUS.
AKO TIpeATIPUATHETO MOXKeE J1a TIOIYYH caMO He3HAuMTeNIHa JacT OT JIpyrara BaJlyTa Ha JlaTaTa Ha OLIEHKaTa 3a OIpejaesieHara
e, TO Ce CYMTa, 4e BajyTaTa He € oOMeHseMa B JpyraTta BajyTa ; 0) KakbB OOMEHEH Kypc Jla ce IMpuiiara, KoraTo eaHa
BalyTa HEe € oOMeHsieMa B Jpyra, KaTo ce I0coYBar /Ba MEXaHU3Ma: 1) MbPBUAT € W3MOJI3BAHETO HA HAOIIOJaeM OOMEHEH
Kypc - 0e3 TOMBbIHUTETHH KOPEKIMH, KaTo - HaOmoqaeM Kype 3a Jpyra [eJl WM ITbpBUsl 0OMEHEH Kypc, 10 KOMTO oOMsHaTa
MOJKe Ja ObJie HampaBeHa;2) BTOPHSAT € Ype3 U3MOJI3BAHETO Ha JApyra TeXHHKa Ha ONpEJeNIHe U OLIeHKA; B) HH(pOpMAIUITa,
KOSITO MPEANPHUATHETO CIIEeBA Ja OTIOBECTH, KOTaTO €/IHA BayTa HE € OOMeHseMa B Ipyra, 3a Jia TI03BOJIM Ha TIOTpeOuTennTe
Ha HEroBHTe (DMHAHCOBM OTYETH Jla pa3depaT Kak TOBA BIIMSEC BbPXY (PUHAHCOBUTE pe3ynTaTH, (GPMHAHCOBOTO CHCTOSIHUE M

MapuyHU TOTOIM Ha TIpeanpusITHeTo. [I[poMeHnTe ce mpuiaraT peTpocneKTuBHO. [lo-paHHO mpuiaraHe € pa3peieHo.
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3a MOCOYEHUTE IO-J0JIy HOBU CTAaHAAPTU, IPOMEHEHU CTAHAAPTU U MPHUETH THIKYBAaHUS, KOUTO ca
W3MIaZICHH, HO BCE OIle HE ca B CHJIa 3a TOAWIIHM Meproan 3amouBamy Ha 1 sHyapu 2025 1., ppKOBOJICTBOTO €
MIPEIICHUIIO, Y€ CIICIHHUTE He OMXa MMalM IOTCHIMAJeH e(PeKT 3a TPOMEHH B CUYETOBOJHATA TOJIUTHKA H

(hMHAHCOBUTE OTYETH HA JPYKECTBOTO:

e [Ipomenu B MC®PO 9 ®Ounancosu uactpymeHTH 1 MCDO 7 OuHaHCOBU MHCTPYMEHTH:

OTIOBECTSIBaHE — JIOTOBOPH, OTHACSIIH CE 10 ENEKTPOSHEPTHsI OT BH30OHOBSIEMH N3TOYHUIIN (B CHJIA 338 TOAUIIHY MIEPHOIH OT
01.01.2026 r., He ca mpuetu ot EK). IIpoMeHHTe BBBEXAAT M3UCKBAHUS 3a OTUMTAHE Ha JOTOBOPH, OTHACALIM CE IO
EJIEKTPOCHEPTHUsI OT BH30OHOBSIEMH M3TOYHHIM, a UMEHHO: a) J00aBAT ce (haKTOPH M M3MCKBAHMS, KOUTO IPEANPHUATHETO
TpsOBa 1a B3eMe MIpeaBH[ NpHU Ipuiaraneto Ha maparpad 2.4 or MCOO 9 mpu oTyuTaHe Ha JOTOBOPH 3a ENEKTPHUIECKa
€Heprus OT Bb300OHOBSIEMU M3TOYHUIM C L€ pa3siCHABAHE NP KaKBU OOCTOSITEIICTBA TOKYIIKAaTa HAa €IEKTPOCHEPTH MOXKE
Jla ce OTYUTa KaTo TakaBa 3a ,,cOOCTBeHa ymoTpeda™ W Ja ce Moj3Ba OCBOOOXIaBaHE OT M3UCKBAHHITA 3a OTYUTAHE; O)
J00aBAT ce M3UCKBAHMUS 332 OTYUTAHE Ha JOTOBOPUTE, OTHACSIIN CE /10 EJICKTPOSHEPTHsS OT Bb30OHOBAEMH M3TOYHHIM KATO
XEDKUpaIy WHCTPYMEHTH H; B) N00aBSHE Ha HOBM HW3WCKBAHHWS 3a OIOBECTSABAaHE, 3a Jla C€ JaJe BB3MOXKHOCT Ha
WHBECTUTOpPHUTE Ja pazdepar edexTa OT Te3d JOTOBOPH BBPXY (MHAHCOBUTE pE3yNTaTH M MapUYHUTE IOTOLMW Ha

MpeINpUATHATA, U3II0JI3BALIH [T0J00HU JOTOBOPH.
e IIpomenu B MC®PO 9 Ounancosu uactpymeHTH 1 MCDO 7 OuHaHCOBU HHCTPYMEHTH:

omnoBecTaBaHe — Kimacudukanus u oreHKa Ha (UHAHCOBH WHCTPYMEHTH (B cuia 3a roaumrad nepuoan ot 01.01.2026 r., He
ca npuetu ot EK). IIpomenuTe ca cBbp3aHu C: a) yTOUHABAHE Ha JaTaTa Ha IIbPBOHAYAJIHOTO NMpU3HABaHE M OTIHCBAHE Ha
ornpejeneH! (PMHAHCOBH aKTUBH M MTACHBU U BBHBEXKJAaHE Ha HOBO M3KJIIOYCHHUE 3a OINpeeIeHU (PMHAHCOBH MACHBHU, YPEACHH
Ype3 eJIeKTPOHHA IUIaTeKHAa CHCTeMa; 0) moOaBsHE Ha JOIBJIHUTEIHH HAaCOKH 32 OLCHKA Jald JajeH (pUHAHCOB aKTHB
OTrOBaps Ha KpHUTEpHs 3a ‘“‘caMo IUlamane Ha riaBHUIA W ymxea” (CIIIJI); B) akTyanmm3upaHe HA OMOBECTSABaHHATA 3a
WHCTPYMEHTH Ha COOCTBEHHS KallWTall, OTYUTAHHU IO CIpPaBEAINBA CTOMHOCT Ipe3 APYT BceoOXBaTeH JOXOM; U I') 1oOaBsHe
Ha HOBM OIIOBECTSBAHHS 32 OIPEAEICHH WHCTPYMEHTH C JIOTOBOPHM YCJIOBHS, KOUTO MOTAT Ja MPOMEHST BPEMETO WIIH

pa3Mepa Ha JOTOBOPCHUTE NApHUIHU TOTOLHU.
e Togumnam nogobpenus, yact 11 B: MCDO 1 [lpunarase 3a mbpBU IbT HA MeXIyHApOIHUTE

cTanaapty 3a ¢puHaHcoBo otyntane, MCDPO 7 OuHaHCOBH MHCTPYMEHTH: onoBecTsiBane, Hacoku 3a BpBexaane Ha MCDO
7 ®unraHCOBH MHCTpyMeHTHU: omosecTsBaHe, MCDO 9 dunancoru unctpymernTn, MCPO 10 Koncomuaupanu prHAHCOBH
otuetr, MCC 7 Otdyer 3a mapuyHUTe NOTOLM (B cmia 3a rogumHu nepuonu ot 01.01.2026 r., e ca mpuetn ot EK). Te3n
OT0OPEHNUs BHACAT YaCTHYHH MPOMEHH B cneguuTe cranaapti: A) MC®O 1 - B H3UCKBaHMATA 32 CYCTOBOHO OTYHTAHE Ha
XeJDKUPAHETO OT MpeanpusATHe, Npuiaramo 3a mepBH 0bT MCPO ¢ nen yeaHakBsBaHE Ha TEPMHUHOJOTHS M U3UCKBAHUS
mexay MCOO 1 u MCDO 9 no oTHOLIEHHE Ha CYETOBOAHOTO OTUMTaHe Ha XekupaHeTo. B MC®DO 1 ce 3ameHst TEpMUHBT
“ycinoBus” ¢ TepMHHA “KpUTEpHUH~, OCBEH TOBA C€ NpaBAT Npenparku kbM mnaparpagpure B MCPO 9, orHacamm ce 1o
CUYETOBOJHOTO OTYMTaHE Ha xemKkupanero; b) MC®PO 7 — 1) B u3ncKkBaHUsITA 3a OMOBECTSABAHE Ha Tedyanba wium 3aryda mpu
ornrcBade. C mpomsiHaTa ca KOpHrupa npenparka KpM naparpag 27A 8 MCOO 7, koiiTo e nmpeMaxHar OT CTaHAapTa IpH
Biau3aHeTro B cuia Ha MCPO 13 OuensiBaHe MO CHpaBeAlUBa CTOMHOCT M CE€ MpaBH HOBA MpPENpaTka KbM CBHOTBETHHUTE
naparpadu B MCOO 13. 3ameHs ce TepPMHUHOJIOTHATA “‘ChIIECTBEHa MHPOPMAIKs, KOATO HE CE€ € OCHOBaBaJa HAa JaHHU OT
HaOJr0/1aBaH mas3ap” ChC “3HAYMTENHHM HeOIaronpusaTHU BXosamm qanan; 2) Hacoku 3a BeBexxknane Ha MC®DO 7: - a) BbB
“BbBenieHne” ce yTOYHSIBA, Y€ HACOKUTE HE WIIOCTPHPAT BCUUKU M3UCKBAaHUs B IMTHpaHuTe naparpagpu Ha MCPO 7; - 6) B
OTIOBECTSBaHE HA pa3CpoueHaTa pas3iMKa MEXAy CIpaBeIMBaTa CTOMHOCT W IIGHATa Ha CJAEIKaTa MpHU ITbPBOHAYAIHO

Npu3HaBaHe Ha (PMHAHCOBU MHCTPYMEHTH CE€ KOPUTHPAT HECHOTBETCTBUS MexIy maparpad HB14 ot Hacokute u maparpad



CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

28 or MCDO 7, Bp3HUKHaANU ¢ Biu3aHeTo B cuiia Ha MC®O 13; - B) B onoBecTsBaHEe Ha KPEAUTHUS PHCK ce MIPaBU NPOMsHA
Ha W3Ka3a C IeJ MO-JIECHO M TOYHO pa3dbupane Ha Tekcra; B) MCDO 9 — 1) B oTnmcBaHe Ha 3aIbJDKCHHE MO JIM3WHT —
nogo6penusTa nobasst pepeperuus keM naparpad 3.3.3 or MCDO 9 ¢ nen paspemraBane Ha TOTEHIMATHOTO 0OObPKBaHE Ha
JIM3UHTOTIONyYaTell, NpUilarall M3MCKBaHMATA 3a OTIHCBAaHE B CTaHAApTa; - 2) B IIEHA Ha CJeNKaTa —TepMHUHBT “LieHa Ha
caenka” e m3Tput ot naparpad 5.1.3 u [Ipunoxenne A Ha MC®O 9, xato B maparpad 5.1.3. mogoOpeHmsTa npenpamar KbM
onpenenerneto B MCPO 15, yniiTo cMUCHIT KOHKpEeTHUAT maparpad mucksa; ') MCDPO 10 — ompenensiue Ha ,,1e (HakTo
areHT" — nojo0peHMsITa IpeMaxBaT HeChbOTBETCTBUATa Mex a1y naparpadhu 573 u 574 nva MC®O 10 ¢ uen ennmuHupaHe Ha
MOTEHLMATTHO 00BPKBaHe, CBBP3aHO C OIPENEIITHETO Jallk JIMNATa, U3BbPIIBAT JeHHOCT Karo (akruuecku areHt; J) MCC 7
— ce0ecTOMHOCTEH METO]] — MOAOOpeHHATa IpeMaxBaT TepMuHa “cebectoitHocTeH meron” ot maparpad 37 va MCC 7, Toid

KaTO TCPMUHDBT BEUC HE CHUICCTBYBA KAaTO OIMPCACIICHNUC B MC®O CYCTOBOJHHU CTaHAApTH.
e MC®O 18 —IIpencrapsiHe u OTOBECTsIBaHE BbB (PMHAHCOBH OTUETH (B CHJIA 32 TOJUIIHHA NEPUOIH

ot 01.01.2027 r., He e npuet oT EK). MC®O 18 3amenst MCC 1 Ilpencrassine Ha punancoBu otyetu. M3znuckanusra 8 MCC
1, kouTo ca HempoMeHeHH ca mnpexBbpiieHn kKbM MC®O 18 c HechblulecTBEHM KOpeKUMH B u3kaza wid kbM MCC 8
C4eToBOIHA NOJIUTHKA, IPOMEHH B CUETOBOJHUTE MPUOIU3UTETHH OLeHKH U rpetiku 1 MCPO 7 duHaHCOBH MHCTPYMEHTH:
OTIOBECTSIBaHE, OTHOBO C HECHIIECTBEHH KOpPEKUMH B M3ka3a. HoBUAT cTaHmapT BHacs HechbllecTBeHH npomeHn B MCC 7
Ortuer 3a mapuunute nmororu, MCC 33 Herna mevan6a Ha akius u MCC 34 MexnuaaO ¢uHaHcOoBO oTuntane. MCDO 18 e
¢dokycupaH Haif — Bede BBPXy IO — AOOPOTO MpeicTaBsHE HAa (DUHAHCOBUTE PE3yNTaTH M HMMa 3a LEeJd Ja MoAo0pH
(rHAHCOBaTa OTYETHOCT MPU OTYETA 3a Ievandara Wiy 3arybara 4ypes: a) MpoMsiHa Ha CTPYKTypara Ha oTdyera 3a nevyainoara
win 3arybara upe3 jo0aBsiHE Ha OIpeNeNieHH KaTeropuu / mokasaTend (ONepaTWBHH, WHBECTHLHOHHM U (MHAHCOBH) M
MEXAMHHM cOopoBe (omepaTHBHA nedanba u nedanda mpean GUHAHCOBHM NMPHUXOAW M Pa3sXodu W AaHBIHU BBPXY J0X01a) B
oTYeTa 3a nevanbara Wiy 3arydara, 3a Jla ce yJICCHU CPAaBHHUMOCTTA U ChIIOCTABUMOCTTA BbB (hrHAHCOBaTa MH(MOpPMAIHS; O)
W3UCKBaHE 32 ONOBECTSBAHE B NPHIIOKEHUSITA KbM (DUHAHCOBUS OTYET Ha Ne(UHHUPAaHU OT PHKOBOJCTBOTO MOKA3aTeIH IO
peHTaOMITHOCTTa M e()eKTHBHOCTTA, CBBP3aHM C OTYETA 3a NevyanbaTa Wi 3arydara c el HOBUIIaBaHe HA IPO3PavyHOCTTA T10
OTHOIIEHHE Ha TAXHOTO HM3YHMCISABaHE M NpUAOOMBaHE Ha TPEJCTaBa 3a TOBA KaK PBKOBOJCTBOTO HA IPEINPHATHETO
pasriiexaa (GUHAHCOBUTE My pe3yiTaTd; B) 00aBsHE HAa HOBU NMPHHIMIIK 33 IpyNHpaHe (arperupaHe W je3arperupane) Ha
nHpopmanusTa, onpenessHe Ha N3UCKBAHUS 3a TOBA JAJIM HHPOpMaNusATa 1a Ob/ie MPeICTaBeHa KaTo YacT OT KOMIIOHEHTUTE
(ememenTuTE) Ha (PMHAHCOBUTE OTYETH WM B NPHIOKEHUATA KbM TAX. OCHUTypsIBAHETO Ha IPUHIMIM 33 HEOOXOAMMOTO
HUBO Ha JETalJIHOCT NIpaBH omnoBecTeHata MH(popmanus no-edextrBHa. Bobrnpekn ye MCOO 18 Hsima na nopiuse Ha
HauMHa, 110 KOMTO NpeANpUATHATa U3YUCIISIBAT (UHAHCOBUTE CH PE3YJITATH, CTAHAAPTHT 1lIe BHECE IPOMEHH B TOBA KakK Te Ce

NPEeACTaBAT U OIOBECTABAT 3a BCUYKU MPEAINIPUATHS.
e MC®O 19 — [Ipmepnu npeanpustus 6e3 myOindHa OTYETHOCT: ONIOBECTSIBaHe (B cuila 3a

roguman epuoau ot 01.01.2027 r., e e npuer ot EK). MC®O 19 no3BossiBa Ha IBIIEPHU NPEANPHUITHSA, OTTOBAPSIIU Ha
OTIpEe/IeTIeHN HM3UCKBaHMS Jia TPENOCTaBAT oOyiekdeH oOeM omoBecTsBaHM npu mnpuiaraneto Ha MCPO cyeToBoIHH
CTaHAapTH BbB (PMHAHCOBHUTE cH OoT4eTH. ChKpaTeHHTE M3MCKBaHMS 3a ornoBecTsBaHe BbBeaeHH ¢ MCDO umar 3a nen jaa
MIOCTABAT B pa3yMeH OajlaHC HEOOXOAMMOCTTa Ha NMOTpeduTenure Ha (PMHAHCOBU OTYETH OT MH(MOPMALUS M PasXOJUTE OT
obema U ycnnuATa, HEOOXOUMHM 32 U3TOTBSHETO HA ITBIHUTE OTMOBECTABAaHUSA 10 BCHYKH MC®PO cueTOBOAHU CTaHIAPTH OT
OTroBapsIIUTE Ha W3MCKBaHUWsATA AbluepHH npexnpustus. MCPO 19 e nobpoBosieH craHIapT 3a OTroBapsy Ha
W3UCKBAaHUATA IBLIEPHU MNpPEANpUATHA. J[bIIEpPHO JPYKECTBO OTTOBApsIO HAa HM3MCKBAaHMATA, € aKo: HsAMa ITyOnnyHa
OTYETHOCT; ¥ UMa KPalHO WIM MEXIWHHO MPEANPHUITHE MalKa, KOETO M3TOTBS KOHCONUANPAHU (PMHAHCOBH OTYETH, KOUTO
ca Ha pa3moJIoKEeHHE 3a IMyOJIMYHO IMOJI3BaHE, M KOMTO OTTOBAPST HA M3MCKBAHMATA 32 IIBJIHH OIMOBECTSABAHUS HA BCHYKH

MC®O c4eToBOIHH CTAaHIAPTH.
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e MC®O 10 (mpomenen) — Konconuaupanu ¢punancosu otaett 1 MCC 28 (mpomeneH) —

WHBecTHIINY B aCOLMHUPAHU M CHBMECTHH NPEIIPHUITHS — OTHOCHO IPOJAXOW MM armopT Ha aKTHBU MEXIY MHBECTUTODP U
HEroBU acOLMHMPAaHU WM CHBMECTHH HPEANpUATHs (C OTIOXKeHa e(eKTHBHA JaTa Ha BJIM3aHE B CWJa, HOAJekamla Ha
onpenenstae o CMCC). Te3n mpoMeHH ca HACOYEHH KbM DPEIIABAHETO HA CUYETOBOJHOTO TPETHpAaHE Ha MPOJAXKOUTE WITH
arlopTUTE Ha aKTWBU MEXKIY WHBECTUTOP W HETOBH ACONMHPAHHW HIM CHBMECTHHM NpenupusTus. Te MOoTBbpXKIaBaT, de
CYETOBOJHOTO TPETUPAHE 3aBHUCH JIAJIM NPOJaBaHUTE aKTHBU WIIM allOpTHPAHUTE HEMOHETAPHU aKTHBH, ChCTABIISIBAT WU HE
IO CBIIECTBO ,,0M3Hec” 1o cMuchia Ha MCDO 3. Ako Te3u aKTHBU KaTO CHBKYITHOCT HE OTTOBAapsAT Ha ONPEIEIICHUETO 3a
,,OM3HEeC” WHBECTHTOPHT INpH3HABA Iedasda WM 3aryda 0 MpOIEeHTa, CHOTBETCTBAI HAa Jejla Ha APYTUTE HECBBP3aHU
WHBECTUTOPH B aCOIMHUPAHOTO WJIM CbBMECTHOTO NMpPEANpHATHE. B ciydanre KoraTo ce mpojaBaT aKTHBU WM CE alloOpTHPaT
HEMOHETapHU aKTHBHU, KOMTO KAaTO CHBKYITHOCT ca ,,0M3HeC”, MHBECTUTOPHT IPH3HABA M3ISUIO Ievanbara Wik 3arydarta ot
TpaH3aKIuATa. Te3u NMpoMeHH e ce mpuiaraT nepcrnektuBHo. CMMC oT10)kH HadaimHaTa JaTa Ha NPWIOKEHHE HA TE3H

IIPOMCHHU 3a HCOIIPEACICHO BPEME.

WupuBuayanausT (UHAHCOB OTYET Ha JPY)KECTBOTO € HM3rOTBEH Ha 0a3a HCTOpHYecKaTa IeHa ¢
W3KITIOYEHUE Ha WMOTHUTE, MAIIMHUTE W OOOpYyIBAaHETO, WHBECTUIIMOHHUTE MMOTH, (PMHAHCOBUTE aKTHBU MOJ
(dopmata Ha nepuBaTUBHU ()MHAHCOBH WHCTPYMEHTH (BapaHTH) W IBJITOBH IICHHHW KHIDKa (OONMUTamnu) mpes
mevyanbara wim 3arybata W (UHAHCOBUTE aKTHBH IMOJ (opMara Ha KalWTAIOBH HWHBECTHUIIMU TIpe3 IPYT
BCeOOXBaTEeH AOXO/, KOUTO Ca OLIEHEHH Ha 0a3a MpeoLeHeHa PECI. CIPaBEeAINBa CTOMHOCT.

JpyXecTBOTO BOJM CBOMTE CUCTOBOJHU peructpu B Obirapcku jieB (BGN), koiiTo npuema kaTo Heropa
OTYeTHa BayTa 3a IpejacTaBsHe. [laHHUTE B MHIWBUIYaTHHS (UHAHCOB OTYET M NMPHIIOKEHHATA KbM HETo ca
MPEICTaBEHH B XUJISIIH JIEBa, OCBEH aKO HEIIO IPYro U3pUYHO HE € YKa3aHO.

[IpencraBsueTo Ha PuHAHCOB OT4eT chriaacHo MCDO cueTOBOAHM CTAaHAAPTH M3UCKBA PHKOBOJCTBOTO
Jla HarpaBy HaH-TOOpW MPUOIM3UTENHN OIICHKH, HAYKMCIICHUS W Pa3yMHO OOOCHOBaHHU MPEATIOJIIOKEHHS, KOUTO
OKa3BaT €(eKT BBbpPXY OTUETEHUTE CTOMHOCTH Ha aKTUBUTE M TNACHBUTE, HAa TPUXOAUTE U Pa3XxOJIuTe, W Ha
OTIOBECTSIBAHETO Ha YCJIOBHU B3€MaHUs M 3aJBJDKCHUS KbM JaTara Ha ordera. Te3u NmpuOIM3UTEIHH OLEHKH,
HAYUCJICHUS U MPEATIONIOKEHNSI ca OCHOBaHM Ha MH(OPMAaLMATA, KOSITO € HaJIM4HA KbM JaraTa Ha (PUHAHCOBHS
OTYET, IOPaa KoeTo ObJenuTe GaKTHUSCKH pe3ynTaTH Ouxa MOTIY Ja ObJIaT pa3iindHy OT TAX (KaTo B YCIOBHUS
Ha (DMHAHCOBA KpH3a HECUTYPHOCTHUTE ca Mo-3HaYuTeNHN). OOEKTHTE, KOUTO TpearnoaraT mo-BUCOKa CTEeleH Ha
CcyOeKTHBHA MPELEHKA WU CIOKHOCT, MM KBAETO MPEANOI0KEHUATa U TPUOIU3UTEIHUTE CUCTOBOJHH OLIEHKH
ca CBIIECTBEHU 3a MHIUBHIYaJIHHS (UHAHCOB OTYET, ca ONOBECTeHU B [lpunoswcenue Ne 2.33, Ilpunooicenue Ne
15, Hpunooicenue Ne 17, Ilpunooscenue Ne 20 u Ilpunoscernue Ne 27.

2.2. Konconuoupan ¢punancoe omuem na opyrcecmeomo

Jpy>kecTBOTO € 3arovHajo mpoleca Ha U3rOTBAHE Ha CBOSI KOHCONMIUpaH (uHaHCOB oT4eT 3a 2025 1. B
crotBeTcTBHE ¢ MC®PO CcueToBOHM CTaHAAPTH B cujia 3a 2025 T., B KOHTO OTUET IIe € BKIIFOYCH M HACTOSIIHSIT
nHauBHAyaiecH (uHaHCOB oTdeT. CBIVIACHO IUIAHUPAHWTE JATH PHKOBOJCTBOTO OYaKBa KOHCOJHMIAPAHHST
(¢mHaHCOB OoTYeT na Oble omoOpeH 3a m3naBaHe He MO-KbCHO OT 30.08.2025 r. or ChBeTa Ha TUPEKTOPHUTE HA
JPYKECTBOTO, CIIe/l KOSATO JaTa OTYETHT IIe Ob/Ie MyOJUYHO Ha PA3MOJI0KEHHIE Ha TPETH JIHIIA.

2.3. Biusane na Bema gpapma A/l 6 Copapma A/l

a) npasna ¢opma Ha enrusaHusma
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Brusanero Ha Beta gapma A/l (mpeoOpa3sysaio ce apyxkectso) B Codapma A/l (mpuemarito 1pyx’ecTBo)
€ peanm3upaHo 4pe3 mpaBHaTa Gopma Ha mpeobpasyBaHe, periamMeHTHpaHa B THpProBckus 3akoH. BiuBanero e
BICAaHO B TBPrOBCKUs PErucThp KbM AreHiusaTa mo BuucBanmara Ha 02.09.2024 r. B pesynrar Ha crmenkara
s10TO MMymecTBo Ha Bera dapma AJl npemunaBa B Codapma AJl, a Bera ¢dapma AJl ce mpekparsBa 0e3
JTUKBUIAITHSL.

Ha 16.01.2024 1. e moammcan noroBop 3a mpeoOpasyBaHe upe3 BimBaHe Mexay Codapma AJl
(mpuemamo npyxectBo) u Bera dapma AJl (mpeobpa3yBaiio ce APYyKeCcTBO), C KOUTO ce ypexa Ha4uHBT, IO
KOMTO IIIe Ce U3BBPIIH npeodpa3yBanero. CrpaBeyinBaTa IICHAa Ha aKIIUUTE HAa YYaCTBAIIUTE B MPeoOpa3yBaHETO
Jpy’KeCTBa € OIpenelicHa Ha 0a3ara Ha OOIIONPUETHTE OICHBYHM METOJM, Bb3 OCHOBA Ha KOUTO ce (hopMupa
CHOTHOIIIEHHE Ha 3amsHaTa ot 0.22.

JoroBopbT 3a mpeobpaszyBaHe U JOKIAABT HA MPOBEpUTEINs ca oumu omobpern ot OOmOTO chOpaHue Ha
npueManioro apyxectso Ha 09.08.2024 r.

Llenta Ha caenkara 1mo npeoOpa3yBaHETO Ha JIBETE JAPYKECTBA ¢ OuIa:

e TMpecTpyKTypupaHe Ha apyxkecrBata B Tpymara Codapma, 3a ma ce enMMUHUpAT AyOIupamu ce
JICHOCTH;

e (dokycupaHe Ha YCHIMATa KbM IIPOW3BOJACTBEHATA W ThpProBcKara JEHHOCT, CHOTBETHO JIO
ONTUMHU3WPAHE HA aIMIHUCTPATUBHUTE PA3XO/IH;

e yBeIMYaBaHe Ha €()DEKTHMBHOCTTa M IOCTHIAaHE HAa CHUHEPrHeH e(EeKT KAaKTO 3a YIPaBJICHUETO U
M3BBPIIBAHETO HA IPOM3BOJICTBEHATA U THPTOBCKA JIEWHOCT, TaKa U 332 ONITUMHU3HPAHE Ha PA3XOIUTE.

6) cuemogooen Memood Ha OMUUMAHE HA GIUSAHUANA

3a cueTOoBOJHM 1IeNin € Onia mpueTa 3a jgaTta Ha BiauBaHeto narara 01.01.2024 r. Jlo To3u moMeHT Bera
dapma AJl e Owino gpmepHo apyxectBo Ha Codapma AJl. U3pbpiiueHaTa chaeika € TpeTHpaHa KaTo
MPEeCTPYKTYPUPAHE Ha JCHHOCTTA Ha JBETE APYXKECTBA. BIMBAaHETO € OTYETEHO CUETOBOJHO KATO € MPHUIIOKEH
METOJIbT Ha ,,00eAuHsBaHe Ha ydacTus . CBITIAaCHO M3WCKBAHMATA W TpaBWIaTa Ha TO3W METOJ JEHHOCTTa H
UMYHOICCTBOTO Ha JPYyXKECTBATa Ca MPCACTAaBCHHU B HACTOAIINA q)HHaHCOB OTYCT TaKa, CAKall TC BHUHAru ca 6I/IHI/I
O6CI[I/IHCHI/I. EHI/IMI/IHI/IpaHI/I ca e(i)eKTI/ITe OT BCHYKH CTOIIAHCKM OIcpauuu MEXIAYy MIpueMamoTo H
mpeodpa3yBaloTo ce PYKECTBO, BKIIOUUTEIHO PAa3deTUTEe MEXTy TAX, O¢3 3HAUCHHE AJIH Ca HACTBIMIN MPEIH
WK CIIeJl JlaTaTta Ha MPEeCTPYKTYpPHpPaHeTo. BCHYKM pasivKh OT OmepanusTa MO BIMBAHETO, Ca OTYETCHU B
COOCTBEHHS KallMTajl — KOMIIOHEHT ,,Hepa3Ipe/ieicHa nevanta’” U KOMIIOHEHT ,,IPEOLIEHbYEH Pe3esiB Ha UMOTH,
ManivHu u obopyasane’ (Ipunoscenue No 43).

2.4. Cpasnumennu oannu

HpyxecTBoTO TIpencTaBs OOMYaiiHO cpaBHUTENHAa MH(OpManus BbB (MHAHCOBUTE CH OTYETH 3a €/IHA
MIpeaxoaHa TOAUHA.

Koraro e Heo0XomuMoO, CpaBHUTEIHHTE JAHHU ce pekiacuduuupar (M TpEeu3vucIiisBaT), 3a Jia ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHU B IPEJICTABSIHETO B TEKYIIaTa TOJUHA.

CpaBuutennata uHdopmarms 3a 2024 r., mpepcTaBeHa B OTYETa 32 BCEOOXBATHHUS JOXOJ U OTYETa 3a
MapUYHUTE MMOTOLMU HAa APYKECTBOTO, € U3rOTBCHA Ha Oasa O6CHI/IHGHI/ITG OJaHHU OT MHAUBUAYAJTHUTEC (bI/IHaHCOBI/I
otruetr Ha Coapma A/l (mpuemaiiio npyxectBo) u Bera dpapma AJl (mpeoOpa3ypaiio ce 1pykecTBO) BbB Bph3Ka
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C U3BBPUICHOTO BIMBaHE IMpH YHU(HUIUpaHATa CYETOBOAHA MOJUTHKA M EJIMMUHHPAHH BHTPEIIHU pa3ueTH,
TpaH3aKIWHU U pa3IUiaianus Mexay Tix. ([puroscenue No 43).

Wudopmanmst 3a ChABp)KAHHETO HA KOMIIOHEHTHTE HAa COOCTBEHHS KamWTal HA IPHEMAIIOTO U
mpeoOpas3yBaloTo ce IPYKECTBO € omoBecTeHa B [lpunooicenue Ne 29.

2.5. @ynkyuonanuna eayma u nPU3HAGaAHe HA KYPCOBU PA3IUKU

OyHKIMOHATHATA W OTYETHAa BajdyTa Ha TMpPEACTaBiHE HAa WHAMBUAYAIHUS (UHAHCOB OTYET Ha
npyxectBoTo € Oparapckust ieB. Ot 01.07.1997 r. neBsT € dukcupan B choTBeTCTBHE chC 3akoHa 3a bHB xbM
repMaHckata Mapka B crotHomeHrne BGN 1 : DEM 1, a ¢ BpBeXJaHETO Ha €BPOTO KaTO O(HIMAIHA BalyTa Ha
EBpomneiickus cpro3 - ¢ eBpoTo B choTHonenne BGN 1.95583 : EUR 1.

[Ipu mepBOHAYATHO MpH3HABaHE, CHENKAa B Uy)KISCTpaHHA BalyTa CE 3alKucBa BbB (PYHKIMOHaHATa
BaJyTa, KaTO KbM CyMaTa B Uy>KAECTpaHHa BajlyTa ce Ipujara OOMEHHHUAT KypCc KbM MOMEHTA Ha CHAENKaTa MiH
onepauusita. Ilapuunute cpencTBa, B3eMaHHMATa W 3aAbJDKCHHATA, KaTO MOHETAPHM OTYETHH OOEKTH,
ACHOMHHHPAHU B 4YyXXJCCTpaHHAa BaJlyTa C€ OTYUTAT BBB q)yHKHI/IOHaHHaTa BaJlyTa KaTO CC IIpujiara O6M€HHI/I$[T
Kypc, myonukyBad ot BHB 3a mocnennus paboten neH Ha croTBeTHHS Mecell. KbM 31 nekeMBpH Te ce OICHSBAT B
OBITapCKU JIeBa, KaTO Ce M3II0JI3BA 3aKITIOYHTETHHAT oOMeHeH Kypc Ha bHb.

HemonerapauTe oTueTHH 00EKTH B OT4ETa 32 (PMHAHCOBOTO CHCTOSHHE, IBPBOHAYAIHO ICHOMUHHUPAHU B
Yy KJIeCTpaHHa BaIyTa, CE OTYUTAT BbB (PYHKIIMOHAIHATA BATyTa KaTO CE MpUiiara HCTOPHYECKUAT OOMEHEH KypC
KbM JIaTaTa Ha OIepalyaTa 1 MOCIeBAI0 He Ce MPEOICHIBAT MO 3aKIIOUYUTENCH KypC.

Edexture oT KypcoBUTE Pa3luKH, CBBP3aHU C YPEXKIAHETO HA CHCJIKM B Uy)KIECTpaHHA BalyTa, WIH
OTYUTAHETO Ha THPTOBCKH CAEJIKH B Uy>KAECTpPAaHHA BalyTa IO KypCOBE, KOUTO Ca Pa3jIM4yHM, OT TE3H, IO KOUTO
I'bPBOHAYATIHO ca OWIIM MPU3HATH, c€ BKIIOUBAT B OTYETa 332 BCEOOXBaTHHA N0XOA (B mevanbaTa uiu 3arydara 3a
roJIMHaTa) B MOMEHTA Ha BH3HHKBAHETO UM, KaTO Ce TPETHpAT KaTo “Apyru jgoxoaw/(3arybu) ot aeiHocTTa” (B
neyvandaTa Wiy 3ary0daTa 3a roqMHAaTa) U ce MPEACTaBsT HETHO.

2.6. IIpuxoou

Ilpuxoou no 0o2o6opu c Kiuenmu
OOunyaiiHUTE IPUXOU HA IPYKECTBOTO Ca OT ACHHOCTUTE ONOBECTEHHU B [Ipunoscenue Ne 3. 1.

2.6.1. Ilpuznasane Ha npuxoou no 002080pU ¢ KiueHmu

[Ipuxoaute B APYKECTBOTO CE MPU3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIHIAHUTE B 002060pa C KAUEHMA
CTOKHM W/WIIK YCIYTH e MPEXBBPIU Ha KineHTa. KOHTPOIBT ce MPexXBbPJIS Ha KIMEHTA NPH yIOBICTBOPSBaHE HA
3aJIBIDKEHUSTA 32 M3MBIHEHHUE 10 JOroBOpa 4pe3 NPEeXBBPIIIHE Ha OOCHIAHWTE CTOKH W/WIM W3BBPIIBAHE Ha
obelany yCimyry.

Oyenka Ha 002060p ¢ KIUEHM

Hozoeop ¢ xnuenm € HaIWIE caMO KOTaTo NMPH BIM3aHETO MYy B CHJIa TOW: a) MMa THPrOBCKa CHILIHOCT U
MOTHB, 0) CTpaHHTE ca TO 0400pmin (YCTHO, IMCMEHO WM Ha 0asa ,,yCTaHOBEHAa M OOIIOMpH3HATA CTOMAHCKA
MPaKTUKA ) U ca ce aHTAKUPAIH Jia TO U3IIBIHAT, B) IpaBaTa Ha BCSAKA CTpaHa Morar Ja ObJaT HACHTU(PHUIIPAHU U
') YCJIOBHITA 3a IUIAIIaHe Morar Aa ObJaT WACHTHU()UIMpPAHH, U ) ChILIECTBYBA BEPOSITHOCT Bb3HAIPAKICHUETO,
Ha KOETO JIPY>KECTBOTO MMa IPaBO MPH M3IBJIHEHHE 33BJDKCHUATA CH 33 M3IIBJIHEHHE, fa Obae noxydeHo. [lpu
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OIICHKAa Ha ChOMPAeMOCTTa CE B3eMaT IMPEJBUJ] BCUYKH PEICBAaHTHU (aKTH U OOCTOSATEJICTBA IO CHENIKATa, BKIL
MUHAJNl OIMUT, OOWYaiiHM OW3HEC MPAKTHKW, MyOJUKYBaHU TpaBWIia W HANMPaBEHH W3SIBICHWS OT CTpaHa Ha
JPY’KECTBOTO, 00e3MeUeHIS U Bh3MOXKHOCTH 32 YJIOBIICTBOPSIBAHE.

JloroBop, 3a KOWTO HSKOW OT TOPEMOCOYCHUTE KPUTEPUU BCE OIIE HE € U3ITBJIHCH, MOJJICKUA Ha HOBA
OIICHKA BCEKM OTUeTeH neproj. [loydeHuTe Bb3HArPaXACHUS M0 TAKbB JOTOBOP CE MPU3HABAT KATO 33 IbIIKCHHC
(nacus no 0ozosop) B ordeTa 3a (YMHAHCOBOTO CHCTOSHHUE, JOKATO: a) BCHYKH KPUTEPHH 3a IpH3HABaHE HA
JIOTOBOP C KJIMEHT He OBJaT W3MBIHEHH; O) JPYKECTBOTO HM3MBIHH 3aJBIDKCHUATA CU 332 W3MBIHCHUE U ©
MOJTYYMJIO ISUIOTO WJIH MTOYTH ISUTOTO Bh3HATPaXkIeHUE (KOSTO HE MOJIC)KH Ha Bh3CTAaHOBSBAHE); U/WIIK B) KOTaTo
JIOTOBOPHT € MPEKPATEH U MOJIyYCHOTO Bh3HATPAKICHUE HE MOJIJICKH HA BH3CTAHOBSIBAHE.

[Tpu mbpBOHAYANHATA OIIEHKA HA JOTOBOPHTE CU C KIIUCHTH JIPY>KECTBOTO MPABH JIOMIBIIHUTEIICH aHATH3 U
TIpeIleHKa JTajid [IBa WJIM TI0BEUYE TOTOBOpa TpsiOBa ma OBIAT pasriIekKIaHWd B TAXHATA KOMOHMHAIUSA W 1a ObAaT
OTYETCHU KAaTO €JUH, U PECI. Jaiu OOCHIAHUTE CTOKW W/WIIM YCIYTM BbB BCEKH OTIEICH W/WIA KOMOWHUpPAH
JIOTOBOP TPsiOBa Ja OBJIAT OTYETCHU KATO €IHO W/HJIU IOBEYEC 33 IbJIKCHHS 32 U3ITbIIHCHHUE.

Bcesiko oberanne 3a mpexBbpIsSHE Ha CTOKH /WM yCITyTH, KOUTO Ca Pa3TpaHHIUMHU (CaMu 1o ce0e CH U B
KOHTEKCTa Ha JIOTOBOPA), CE OTYMTA KATO €HO 3aIbIDKCHUE 32 U3IBIHCHHUE.

JpyKecTBOTO MpH3HABA MPHUXOJ] 33 BCSIKO 0MOEHO 3a0badCeHIUe 3d USNbIAHeHUe Ha HUBO UHOUBUOYAIEH
002080p ¢ KIuenm KaTo ce aHAIM3UPAT BHJA, CPOKA U YCIOBHTA 32 BCEKH KOHKpEeTeH 1oroBop. [Ipu noroBopu
ChC CXOJHHM XapaKTCPHCTHKHM MPHUXOAWUTE C€ MPHU3HABAT Ha MOpTQeinHa 0a3a camMo ako IPyNUPaHETO WM B
nopTdeii He OU UMaIIO CHIECTBEHO PA3IMYHO Bb3/ICHCTBUE BEPXY (DUHAHCOBHUTE OTUYCTH.

Koraro mpu u3mbjHEHHE Ha 33bJDKCHUATA 32 U3IIBIHEHUE y4acTBa Jpyra (TpeTa) cTpaHa, IpyKEeCTBOTO
OTIpesieNisl Ay JIeicTBa B KAYeCTBOTO HAa MPUHIMIAN MM areHT KaTo OIEHSBA €CTECTBOTO Ha OOCIIAHWETO CH
KbM KITUCHTA - JIa IPEJOCTABA CAMOCTOSTEIIHO OMPEACICHUTE CTOKU WM YCIyTrd (MIPUHIIMIIAN) WM J1a C€ YPeau
Jpyra CTpaHa Jia T NpeaocTass (areHt). JIpy»KecTBOTO € MPUHIIMIAN U MPU3HABA MPUXOJ1 KaTo OpyTHATa CyMa Ha
BB3HArPaXJICHUETO, aKO KOHTPOJUPA OOCHIAHUTE CTOKU H/WIX YCIYTH HpPEAH Ja TH NPEXBBPJIM KbM KIHMCHTA.
AKko, obaue, IpyKeCTBOTO HE MOJIy4aBa KOHTPOJI BbPXY OOCIIAHUTE CTOKU W/WJIU YCIYTH U HETOBOTO 33 IbJIKCHHE
€ SIMHCTBEHO Jla OpraHu3Mpa TpeTa CTpaHa Jia MPEJ0CTABU Te3H CTOKH W/WIIH YCIYTH, TO JPYKECTBOTO € arcHT U
MPU3HABA MPUXOJUTE OT CHIENKATa B pa3Mep Ha HETHATa cyMma, KOSATO 3aJbpika 3a MPEJOCTABCHUTE KaTO arcHT
YCIYTH.

2.6.2. H3mepeane/(ouenssane) na npuxooume no 002080pu ¢ Kiuenmu

IIpuxooume ce usmepeéam Bb3 OCHOBA Ha ONpe/EIeHaTa 3a BCEKH JOTOBOP YeHa HA COeNKama.

Llenama na coenxama € pa3MepbT Ha Bb3HArpPaXXJEHUETO, HA KOETO APY’KECTBOTO OYAKBa Jla UMa IPaBo,
C M3KIIIOYEHHE Ha CyMHUTe, ChbOpaHH OT MMETO Ha TpeTu cTpaHu. llpu ompenensHeTo Ha LieHaTa Ha CleENKaTa,
JPYy>KECTBOTO B3€Ma MPEABH] YCIOBHUATA HA JOTOBOPA M OOWYaiHUTE CH THPTOBCKH IIPAKTUKH, BKJI. BIUSHUETO Ha
MIPOMEHJIMBH Bh3HATPAXKICHUS, HATMYHETO Ha ChIECTBEH (PUHAHCOB KOMIIOHEHT, HETIAPUYHN Bh3HATPAXKICHUS U
BB3HArpaX/ICHUA, THDKUMH Ha KJIMeHTa (ako WMa TakuBa). [Ipum moroBopu ¢ moBede OT €AHO 3aJbIDKEHHE 3a
W3MBJIHEHWE IIeHaTa Ha CcAeiKaTa ce pasmpenesis KbM BCSIKO 3alb/DKEHHE 3a M3IBJIHEHHE Ha 0asa
WHIMBUAYaATHUTE IPOJaKHH LICHH Ha BCSKA CTOKA M/WIIM YCIIyTa, ONPEAEiIeHH 10 eAuH OT aomyctumure B MCPO
15 MeTonu, KaTo MPUOPUTET Ce J1aBa Ha METO/a Ha ,,HaOII0JaeMUTE IPOAAXKHN IEHN .

Ilpomsanama 6 obxeama unu yenama (AT U B JBETE) Ha JOTOBOpA CE OTYUTA KAaTO OTJENIEH JIOTOBOP
W/WJIM KaTO 4YacT OT ChINECTBYBAIUS JOTOBOP B 3aBHCUMOCT OT TOBA JIaJIM MPOMSIHATA € CBhp3aHa C 100aBsiHe Ha

13



CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

CTOKHM W/WJIH YCIYTH, KOUTO Ca pa3TpaHUyYUMH, U OT OIpeleiCHaTa 3a TAX IieHa. B 3aBHCHMOCT OT TOBa: a)
Moan(HUKauATa ce€ OTYUTA KaTO OTHIEJIECH OTOBOP, aKO 00XBaTa Ha JOTOBOpa Ce pa3IIHpsBa MOpaan J00aBIHETO
Ha CTOKH W/WJIH YCIYTH, KOUTO ca pa3rpaHNYMMU, U MIPOMSHATa B IOTOBOpPHATA IIE€HA OTPa3siBa WHANBHIYaTHUTE
MPOJIAXKHU TIEHU Ha JTOOABEHUTE CTOKU W/WIM YCIyTH; 6) MOAU(UKAIMITa CE OTYUTA KaTO MPEKpaTsABaHE Ha
CBINECTBYBAIIUS JOTOBOP U CKIIFOUBAaHE HA HOB JIOTOBOp (IpuiiaraHe B OBJEIIETO), aKO OCTABAIMTE CTOKU W/WIIH
YCIIYTH ca pa3rpaHUYMMH OT MPEXBBPICHATE Mpean MoAuUKalusATa, HO MpPOMSHATa B JOTOBOpHATa IIEHA HE
0Tpa3sBa MHAWBUIAYATHUTE MPOJAKHH [[EHH Ha T0OABEHUTE CTOKH W/WIH YCIYTH; 8) MOAM(HUKAIHITA CE OTUHUTA
KaTo 4acT OT ChIIECTBYBAIIHUS JOTOBOP (KYMYyJIATUBHO KOPUTHUPAHE), AKO OCTABAIIIMTE CTOKU W/WJIH YCIYTH HE ca
pasrpaHUYMMU OT TPEXBBPJICHUTE TPEAN MOJIU(PUKAIMITA U CICAOBATEIIHO Ca YacT OT €AHO 3aIbJIKCHUC 3a
M3ITBIHEHNE, KOETO € YPEACHO YaCTHIHO.

2.6.3. 3a0vasxicenun 3a u3nvaHeHue RO 002060PU C KUeHmu

Ipooasicou na npodyryus

[Iponaxx6ute Ha enpo Ha JIEKAPCTBEHH CYOCTaHIIMU W JieKapCcTBeHH (OpMHU ca B CTpaHaTa M 4yKOWHa,
KakTo 1Mo crenudukanus (TEXHOJIOTHS) Ha APY>KECTBOTO, TaKa M MO CreUUKaAMs (TEXHOJIOTH) Ha KIIMEHTA.
Kato 1si1o apy»)ecTBOTO € JOCTUTHAJIO JI0 3aKJII0UeHHe, Ye JeiCTBa KaTo MPUHIUIAT PU JOTOBOPEHOCTHUTE CH C
KIIMCHTUTE, OCBEH aKO HM3PHUYHO HE € OIOBECTEHO JPYro 3a ONpeleNleHH TPaH3aKLIWH, Th KaTo OOHYaiHO
JPYKECTBOTO KOHTPOJIMPA CTOKUTE H/WIIM YCIYTUTE TPEIH Ja TH MPEXBBPIH KbM KINCHTA.

Ilpooaosicou na npodyxyust no cneyupurayus Ha OPyHcecmeomo

[Mpu mpopaxba Ha MPOAYKUUS MO cHenuHUKaNKs Ha JAPYKECTBOTO KOHTPOIBT CE€ MPEXBBPIS KbM
KIJIMCHTA B MOYHO ONpeOeneH pemesu MOMEHM.

[Ipu npodasicou 6 cmpanama TOoBa OOMYAMHO cTaBa C NPEAAaBAHETO HA MPOIAYKUUSITA U (PU3HYECKOTO
BJIaJIEEHE BHPXY Hes Ha KJIMEHTa, KOTaTO KJIMEHTHT MOXE Jia Ce pa3lopex]ia ChC CTOKHUTE, KaTo YIpaBisiBa
yrnoTpebaTa UM M TIOJTy4aBa 110 CHIIECTBO BCHUKH OCTaHAIH MOJI3H.

[Ipu npooascou 6 uyscOuna npeneHkaTa 3a MOMEHTA, B KOWTO KIHEHTHT IOJyyaBa KOHTPOJ BBPXY
MPOAYKIMTA ce IpaBU Ha 0a3zaTa Ha IOTOBOpeHHTE ycioBus Ha mpoaaxoa mo MHKOTEPMC.

Tpooaoicou na npodyxkyust no cneyugurayus Ha Kiuenma

3a mpoAayKIHUATA, MPOU3BEKIAHA IO CHCHU(PHUKANWS HA KIMCHTA, JPYKECTBOTO HMa 3aKOHOBO U
JIOTOBOPHO OTpaHMYEHHE 3a MpPEHacoYBaHe 3a Apyra ymorpeba (mpogakba Ha Apyra cTpaHa) W TS HsIMa
anTepHaTHBHA ynoTpeda. HaunHbT 3a MpexBhpIIsIHE Ha KOHTPOJIA B TE3H CIIy4Yan Ce ONpeielis KOHKPETHO 3a BCEKU
JIOTOBOP C KJIMEHT (Ha HUBO MHAMBHIYyaJeH JOTOBOP). 3a LeJiTa Ce OMpPEAes A IPYKECTBOTO MMa MPaBo Jia
MOJTy4YH TUTAll[aHEe 32 W3BBPIICHATa O MOMEHTAa paboTa, KOSATO Hal-MaJKo Jia TO KOMIICHCHpA 3a HalpaBEHUTE
pasxoau IUTIOC Pa3yMEH MapK, B Ciydail, ye JOroBOPHT ObJe MPEKPATeH MOpaad MPUYMHH, PA3TUYHH OT
HEM3ITBIHEHUE OT CTPaHa Ha JAPYKECTBOTO (FOPHINUECKH YIIPAKHAEMO MPABO Ha TUIAIAHE).

B ciyu4aii, ye 3a KOHKPETHHS JOTOBOP IPYKECTBOTO UMA IOPUOUYECKU YAPANICHAEMO NPAaso Ha TUIAIAHE,
MPUXONTE Ce MPHU3HABAT 6 MmeueHue Ha eépememo, KaTo 3a W3MEpBaHE HA HANpeabKa Mo JoroBopa (erama Ha
3aBBPIICHOCT) CE U3MOI3BA Memoo, omuumauy nocmuehamume pesyamamu. TO31 METOJ € OTPE/ICICH KaTo Hail-
MTOIXO/IAI 3a M3MEPBAaHE Ha HAIlpebKa, Thi KaTO MOCTUTHATHTE PE3yJITATH Hai-100pe OMUCBAT AEWHOCTTA Ha
JPYKECTBOTO KbM ITBIIHO YIOBJETBOPSIBAHE Ha 3aJbIDKEHHETO 3a H3IbIHEeHHe. HampeabKkbT ce HM3MepBa Ha

basama Ha npouszsedeHume eOuHuyu cnpamo oobwo nopvuanume om xiuenma. OLEHKUTE 3a IMPHUXOAMTE,
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pa3xoaUTe W/WIM CTCICHTa Ha HaNpeAbK KbM ITBIIHO YJIOBJICTBOPSBaHE HA 3aIbJDKCHUATA CE Mpepasriekia B
Kpasi Ha BCEKH OTUYETEH MEePUO/I, BKII. IPH MPOMSIHA Ha 00CTOSITEIICTBATA W/WUITU HACTHIIBAHE HA HOBU TaKWBA.

Bcesiko mocrenBaio yBenuueHUe WM HaMaJlleHUE Ha OYaKBAaHWTE MPUXOAM /WM Pa3XoJd ce OTpas3siBa B
revanbara uiy 3arybaTa B eproja, B KOUTO 00CTOSTENICTBATA, TOBEJIH JI0 MPEPas3riIeKIaHETO, CTAHAT U3BECTHH
Ha PBKOBOJICTBOTO.

AXO Opyoicecmeomo HAMA I0PUOUYECKU YIPAdICHAEMO NPAo HA niaujare, TPUXOIUTE c€ TPU3HABAT G
MOYHO ONpedeneH @pemesy MOMeHNl, KOTaTo KOHTPOIHT BBPXY MpPOJaJeHaTa MPOAYKIUS Ce MPEXBBbPIA KbM
KIIMEHTA: C MpeJaBaHeTO Ha MPOAYKIUATA U (PU3MUYSCKOTO BIaJiceHE BHPXY HEsl Ha KIMEHTa (NpU MPOJaxOH B
CTpaHaTa) U ChIIAaCHO ycioBus Ha npoaax6a mo MHKOTEPMC (mipu npoiaxx0u B uyKOMHA).

Tpancnopm na npooadenama npooyKuus

ObuuaiiHo mpu mpoaax0Oa B 4yykOWHA APYKECTBOTO MMa aHTRXKUMEHT Jja TPAHCIOPTHUPA CTOKaTa A0
YrOBOPEHO MECTOHA3HAYEHHE, KAaTO TPAHCIOPTHT Ce OpPraHu3Mpa OT IPY)KECTBOTO, a CTOMHOCTTAa Ha TPaHCIIOpTa
ce BKJIIOYBa (KaJKy/lMpa) B MPOJakHATa LIeHa. B 3aBHCHMMOCT OT JOrOBOPEHUTE C KIMEHTA YCIOBHs ycayrara mno
TPaHCIIOPT MOXKE Ja CE€ M3IBJIHABA U Clel KAaTO KOHTPOJIBT BBPXY IPOAaZeHATa MPOLYKLUS € MPEXBbPICH Ha
kiuenTa. Jlo MOMeHTa Ha MPeXBHPIISTHE Ha KOHTPOJIA BEPXY MPOAYKIHITA pojak0aTa Ha MPOAYKIHS U YCIIyraTa
0 TPAHCIIOPT CE OTUYUTAT KATO €OHO 3a0bAdCEHUE 30 U3NBAHEHUe, ThI KaTo ca 4acT OT eJlHa MHTeTpUpaHa yclyra.

VYcnyrara o TpaHCHOPT ciiell NPEXBBPIISIHE Ha KOHTPOJa BPXY NPOAYKLUATA CE OTYUTA KaTO OMOEIHO
3a0vaIceHue 3a UsnbaHeHue, Thii KaTO TPAHCIIOPTHT MOJKE J1a C€ U3BBPIUU OT IPYT JOCTABYHK (T.€. KIIMEHTA MOXKE
Jla ce BB3MOJ3BA OT MPOjaZeHaTa MPOAYKIHS C APYTH JIECHO NOCTBIIHU PECYpCH) W yCIIyraTta Mo TPaHCHOPT He
MomuHuIMpa W HE BWIOM3MEHS 10 HHKaKbB HAuWH TMpojaJeHarta mnpoAykuus. B To3m cmyuai,
BB3HArpaXKACHUETO, HA KOETO APYKECTBOTO OYAKBa Jla MMa MpaBo (LIeHaTa Ha CAEJKaTa), Ce Pa3lpenelis MEexIy
OTACTHUTE 3aIbJDKEHHUs 3a M3IBJIHEHHE Ha 0a3a WHAMBUIYAJIHUTE UM NPOJAKHU LEHH. MHAuBHOyanHaTa
MpojakHa IIeHa Ha TpojaJieHara MPOMYKIHMS ce ONpeAeNis ChIIacHO JeHCTBallaTa KbM JaraTa Ha clelikaTa
[IEHOBA JIMCTA, a 33 ycllyrara 1o TPaHCIOoPT WHAMBHIyaIHATa MPOaXKHa IIeHa ce Onpeaeisi NPUOIH3UTEIHO KaTo
Cce M3II0J13Ba METO/Ia Pa3Xxou IUIHOC MapxK.

3a U3BBpIIBAHE Ha yciyrara MO TPAHCIOPT CE€ W3MOJI3BAT TPAHCIOPTHH (UPMH - HOAM3IIBIHUTEIH.
Jpy>KecTBOTO € ONpeeNniIo, Y€ KOHTPOJINPa KOHKPETHUTE YCIYTH, TIPENU Te 1a ObAaT MpeloOCTaBeHN Ha KIIMEeHTa
W CJIeJIOBATENHO JICHCTBAa B Ka4eCTBOTO CH Ha MPWHIMIAI, Thi KaTO: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTUTE ca U3BBPIICHHU U ca IPUEMIIMBH 34 KIHMEHTa (T.€. APYKECTBOTO HOCH OTTOBOPHOCT 32 HU3IIBJIIHEHUETO Ha
00€eIaHneTo B I0r0BOPA, HE3aBUCHMO JAJId CaMOTO JPY>KECTBO M3BBPILIBA YCIYTUTE WM aHTXXHUpa JOCTABYUK Ha
YCIYTH - TpeTa CTpaHa, KOSATO Jia TM HM3BBPIIHM;, U 0) TO JOroBaps IieHaTa Ha YCIYyTHUTE CAMOCTOATENHO M 0e3
Hameca OT CTpaHa Ha KJIMEHTA.

[Ipuxoaute ot nponaxkba Ha TPAHCIIOPTHA YCIIyra ce IPHU3HABAT 6 meueHue Ha 6pememo, Thbil KaTo He €
HEOO0XOIMMO HM3BBpIICHaTa JO MOMEHTa paboTa Aa ce HpPEeHnoBTOPH, ako JApyra cTpaHa TpsOBa Aa HM3BBPIIH
ocTaBaiaTa 4act OT paboTaTa M CIIJOBATEIHO KJIMEHTa TOJy4aBa M KOHCYMHpa IOJ3UTE €IHOBPEMEHHO C
W3IMBIHEHWE Ha yciyrara. 3a W3MepBaHe Ha Hampeabka MO JoroBopa (erama Ha 3aBBPIICHOCT) CE H3I0JI3Ba
Memoo, cevp3aH ¢ eroxcenume pecypcu. To3u METON € ONpeAeieH KaTo HaW-MOAXOJMIl 3a M3MEpPBaHE Ha
HampeabKa, ThH KaTo Hail-moOpe omucBa AEHHOCTTa Ha APYKECTBOTO IO MPEXBBPIIIHE Ha KOHTpoJa H
YIOBJIETBOPSIBAHE Ha 33]IbJDKEHUSITA M ChOTBETHO HAH-TOYHO OTPa3siBa HUBOTO HA M3ITBJIHEHHE HA 3a]IbIDKCHUSITA,

JOKOJIKOTO MEXIy YCHJIUATa Ha APYKECTBOTO (HANpaBEHHUTE Pa3XOJH) W NPEXBBPISHETO HA yciIyraTa KbM
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KJIMCHTA ChIICCTBYBA MPsKa BPb3KaA. HaHpeI[T:K’BT CC U3MEpBa Ha bazama na HanpaeeHume pasxodu CnpAamo 06W0
niavupanume pa3x00u 3d U3NvJIAHeHue Ha éoeoeopa.

Llena na coenkama u ycnoeus 3a niauwjane

[Mponaxkaure 1eHW ca (QuUKCHpaHu TO 00ma WIM KIMEHTCKa IICHOBA JIHCTA W Ca ONPEACICHH
VHAWBHUIYAITHO 32 BCEKH KOHKpETeH MPoayKT. O0naaitHuAT kpeauteH nepuox e ot 30 no 270 nau. B onpenenenn
Cllydal JIPY’>KECTBOTO CHOMpa KPAaTKOCPOUHHM ABAHCH OT KIMEHTH, KOMTO HSMAaT CBIIECTBCH KOMIIOHCHT Ha
¢unancupane. ChOpaHUTE aBaHCOBO ILUIAIIAHUS OT KJIMEHTA Ce MPEICTaBAT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE
KaTo IMaCHBHU MO JJOTOBOPH C KJIIMCHTH.

IIpomenauso ev3nazpaxcoenue

IIpoMEHIMBOTO BB3HATPAKICHUE CE BKIIIOYBA B LIEHATA HA CIIEJIKATa CaMO JOKOJKOTO € MHOT'O BEPOSTHO,
4ye HsAMA J1a HAaCThIIM CBHIIECTBEHA KOPEKIMUS B pa3sMep Ha IPU3HATUTE KyMYyJAaTHBHO npuxonu. dopmwure Ha
MIPOMEHJIMBO Bb3HATPAKICHNE, IPUIOKUMHU 33 JPYKECTBOTO BKIIIOUBAT:

o  Omcmwvnku 3a obem. PCTpOCHGKTI/IBHI/I TBPTOBCKH OTCTBIIKHM, KOUTO C€ IPECAOCTaBAT Ha KIMCHTA 3a

JOCTUTAHE Ha IPEABAPUTEIIHO OIpPEAEIEeH MeCcedeH, TPUMECEUYeH W/WIM TOJHIIeH O00OpOT, ONpeleNieHu KaTo
eAMHEH Ipar W/WiIM KaTo mporpecupaiia OoHyc cxema. lIpum omeHka Ha NPOMEHJIMBOTO BB3HArpakACHUE,
JPY>KECTBOTO OIpenesisi KakbB € OYakBaHMA OT KJIMEHTa OOOpPOT KaTO H3IOJ3Ba METOAA Ha Hal-BeposTHA
ctoitHocT. [IpeocTaBeHNTE OTCTHIKU C€ KOMIEHCHPAT CPelly IBbJIKUMHUTE OT KJIMEHTa CyMU;

o [lenosa 3awuma: 3a npogaxOuTe Ha OBITapCKUs Masap APYKECTBOTO MMa aHTaKMMEHT, B CiIydail Ha

HaMaJIsiBaHE Ha LICHWTE, HAJIOXKEHAa OT AbPKaBEH PeryjaTopeH OpraH, Ja KOMIICHCHpPA KyIyBaua W/WIHM HETOBH
KJIMEHTH 3a 3aKyleHaTa Ha I0-BHCOKa I[eHa OT JAPY>KECTBOTO MPOIYKIMs, KOATO HE € MpojAajeHa Ha KpailHu
knueHTH. [InamaneTo Ha TOBa BB3HATPAXKACHUE 3aBHCH OT Abp)KaBHATa MOJWTHKA 32 PEryjalys Ha LIEHWTe Ha
JIEKapCTBEHUTE MIPOAYKTH U € U3BBH KOHTPOJIA Ha JAPY>KECTBOTO;

o Komnencayus 3a ckpumu depexmu: KITHEHTHT MOXe J1a MPEAsBsIBA PEKIAMAalliU 32 CKPUTH JeheKTH

(pexyamMaIniy 3a KauecTBO) Mpe3 LEeNUs CPOK Ha TOJAHOCT Ha MPOAAJCHUTE CTOKH, KOWTO MOXKE JIa BapHpa OT eJIHa
1o et roauHu. [IpeasBeHUTe pekiiaMaliiy 3a Ka4eCTBO CEe yPEXKIaT Ype3 MPeI0CTaBsIHEe HAa HOBA TOJIHA CTOKA MU
Ype3 Bh3CTAHOBSIBAHE HA 3aIIaTeHATa OT KJIMEHTa cyMa. [Ipu ompeensHe Ha JbDKUMHUTE KbM Kpas Ha OTYCTHHS
MEPUOJT KOMITEHCAIIMK 3a CKpUTH Je(EeKTH Ce B3eMa MPEABHI BbBEAEHATa OT JIPYKECTBOTO CHCTEMa 3a
rapaHTHpaHe Ka4eCTBOTO Ha MPOU3BOICTBOTO U HATPYTIAHUS OIIUT;

L4 Heycmoﬁku, OBINCUMU_HA KIUCHMA: HpI/I HETOYHO M3MBJIHCHUC Ha 3aABbJDKCHUATA IO AOrOBOp OT

CTpaHa Ha JPYKEeCTBOTO, 00MYaiHO BbB Bph3Ka C HECIIa3BaHe Ha JJOTOBOPESHUS CPOK 3a jocTaBka. Te ce BKIIIOUBaT
B HaMaJIeHHE Ha IIeHaTa Ha CJeNKaTa, cCaMO aKo IUIAIAHETO MM € TBBpAC BeposTHO. OMUTHT HA APYKECTBOTO
MoKa3Ba, 4e MCTOPUUYCCKH JIOTOBOPCHUTE CPOKOBE CE CIa3BaT U JPYKECTBOTO HE € HAYKMCISIBAIIO 3aBJDKCHHUS 32
MUTalaHe Ha HeYCTOMKH;

e Heycmotixu, Ovaxcumu _om xauenma: IIpoMeHINBO BB3HArpaxjaeHue mox (opMaTa Ha HEYCTOWKH

mopaau 3a0aBeHO IUIANIaHE OT CTpaHa Ha KiWeHra. llodydyaBaHeTo Ha Te3W BB3HATPAXKICHUS 3aBHCU OT
JEUCTBUATA HA KJIMEHTA U € U3BbH KOHTPOJa Ha JIPY>KEeCTBOTO. Te ce BKIII0UBAT KaToO 4acT OT LieHaTa Ha CIIEeJIKaTa,
CcaMO KOTaToO HECUTYPHOCTTA 3a TIOJy9aBaHETO UM € pa3pelieHa.

BxirouBaHeTo Ha HEYCTOHKHTE (IBIDKUMH OT M Ha KJIMEHTA) KaTO 4YacT OT IIEHAaTa Ha CIelKaTa Cce
MPELEHBA 32 BCEKU OTJICICH IOTOBOP U MOAJIEKH HA MPEPA3TIICKAAHE B KPasi HA BCEKU OTYETEH MEPUO.
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O4akBaHOTO TPOMEHJIMBO BB3HATPAKICHHE O] (opMara Ha pa3IUYHU OTCTHIIKH, HEYCTOWKH U
KOMIICHCAIINH Ce OTpeeNsi W OIeHsBa Ha 0a3a HATPYMAaHWS UCTOPHYECKH THPTOBCKH OMUT C KIMEHTUTE U Ce
MIpU3HaBa KaTO KOPEKIMSA 3a IENWTe Ha IIeHaTa IT0 CAeNIKaTa M ChbOTBETHO Ha MPHUXOAWTE (KaTO KOMIIOHEHT
“yBenuueHue” WIM ‘“‘HaMajeHue”) caMo JO CTENEHTa, MO0 KOSATO € MHOTO BEpOSITHO, Y€ HsIMa Ja HACTBIH
CBIECTBEHA OOpaTHa MpPOMSHA B pa3Mepa HAa KyMYJATHBHO NPU3HATUTE NPUXOAU, BKIHOUYHTEIHO TOpaau
HaJTMYMETO HAa OrpAaHWYEHHWS 3a OIleHKAa. BCHYKM ToclieBamiyi IMPOMEHH B pa3Mepa Ha IMPOMEHIIMBOTO
BB3HArpaX/IeHUE Ce TIPU3HABAT KaTO KOPEKIWs Ha MPUXOIUTe (KaTo yBETWYCHNE WM HaMaleHNe) KbM J1aTaTa Ha
MPOMSIHATA W/WJTK pa3pelliaBaHe Ha HECUTYPHOCTTA. B Kpas Ha BCEKU OTYETEH MEPUOJT JPYKECTBOTO aKTyalu3upa
IIEHA Ha CJCJIKUTE, B T.4. AJM MPUOIM3UTEIIHATA OICHKA ChIbpKa OrpaHUUCHUS, Taka 4e Jla MPEJCTaBH BSIPHO
CHINECTBYBAIIUTE W HACTBHIIINTE Ipe3 OTYETHHUS Mepuoi obcrostencTBa. llpn omeHka Ha MTPOMEHINBOTO
BB3HArpaXxaeHue, JPY>KeCTBOTO M3MOJI3BAa METO/A Ha Hail-BeposTHATa CTOWHOCT. Haumcienute, HO HeypeaeHH
KBbM Kpasi Ha OTYETHUS TIEPUOJT OTCTHIIKH, 32 KOMTO KJIIMEHTA BCE OIIe HAMa O€3YCIIOBHO MPaBO Ha MOJyyaBaHe, ce
MPENICTaBAT KaTo 3ab/DKCHUE 3a Bh3CTAHOBSABAHE B OTYETa 332 (PUHAHCOBOTO ChCTOSIHUE.

2.6.4. Pazxoou no 0ozoeopu c Kiuenmu

Karo pa3zxoau no 10roBopH ¢ KIMEHTH APYKECTBOTO TPETHpA!

® JIOMBJIHUTEITHUTE U MPIKO OOBBP3aHU Pa3xo/r, KOUTO TO TOeMa MPH CKITI0OYBAHE Ha JIOTOBOP C KIIMEHT
U KOUTO He OMXa Bh3HUKHAIHM aKO JOTOBOPBT HE Oellle CKIYEH U OYaKBa TE3H pa3sxonau Aa ObJaT Bb3CTAHOBEHH
3a MepUO/] MO-ABIBI OT ABAHAJECET MECELA (Pa3xo0u 3a noxyiasane Ha 002080p ¢ KiueHm) u

® pa3xoAuTe, KOUTO TO MOEMa MPHU M3ITBIHEHHWE Ha JIOTOBOP C KJIMEHT M KOUTO Ca MPSKO CBBP3aHU C
KOHKPETHHS IOrOBOp, CIOMAaraT 3a I'€HEPUPAaHETO Ha PECypCH 3a HM3IOJ3BaHE HPU CaMOTO M3IIBJIHEHHE Ha
JIOTOBOpa M C€ OdakBa Ja ObJaT BB3CTAHOBEHU 3a IMEPHOA MO-ABJIBI OT JBaHAJECET Mecela (paszxoou 3a
U3NBAHEHUemOo HA MAKUBA 002080PU).

B oOuuaiinata cu AeHHOCT OPY>KECTBOTO HE MOeMa TUPEKTHH U CIeNU(PHUIHO HAaNpaBEeHH Pa3sxolu 3a
MOJTy4aBaHe Ha JOTOBOPHU C KJIIMEHTH M PAa3X0H 3a U3IIBIIHEHNE HA TAKUBA JOTOBOPH, KOUTO HE OMXa Bb3HUKHAIIY,
aKO ChbOTBETHHUTE JOTOBOPH He 0s51Xa CKITIOYCHH.

2.6.5. Canoa no 0o2060pu c Kiuenmu

Tbpeo6cKU 83eManusl U AKMUSU No 002060pPU

AKTHBBT IO JIOTOBOp € MPaBOTO Ha APYKECTBOTO Jia TOIY4YH Bh3HATpakJIeHHE B 3aMsIHA Ha CTOKUTE WU
YCIIyTUTE, KOUTO € MPEXBHPIWIO Ha KIMEHTa, HO KOETO He € 0e3yClIOBHO (Ha4yMCIeHHe 3a B3eMaHe). AKO upes
MPEXBBPIISIHE HA CTOKUTE W/WIM NMPENOCTaBIHETO HA YCIYyTUTE APY>KECTBOTO M3IIBJIHU 3aJBIDKCHUETO CH MPEIH
KIIMEHTa Ja 3aljiaTd ChOTBETHOTO BB3HATPAXKJCHUE /MM TpEAW IUIAIAHETO Ja CTaHE IBIDKHMO, aKTUB IO
JIOTOBOP Ce IPU3HABA 33 3apab0TEHOTO Bh3HArpakaeHHe (KoeTo e 1o yciaosue). [IpuzHaTuTe akTUBY 110 JOTOBOP
ce pexiacupuIMpar Karo ThbProBCKO B3eMaHe, KOraTo MPaBOTO Ha Bb3HArpaxkJeHue crane O0e3yciioBHo. [IpaBoTo
Ha BB3HAarpaXIeHUWE ce cuyura 3a Oe3yCIOBHO, aKo EAWHCTBEHOTO YCJIOBME 3a TOBa, IUJIAIIAHETO Ha
BB3HArPAXACHUETO J]a CTaHEe IBJDKUMO, € U3THYAaHETO Ha OIIPEJeIICH IEpUO]] OT BPEME.

Iacueu no dozosopu

Karo nmacuB 1o g0oroBop ApyKecTBOTO NpEACTaBs NOTyUYEHUTE OT KIMEHTA IUIallaHus W/Uin 0e3ycIOBHO
[IpaBo Ja MOJYy4H IUIAIlaHe, IPEAN J1a € U3IBJIHWIO 3ab/DKEHUATA CH 33 U3IBbJIHEHUE 110 Aorosopa. Ilacusure no
JIOTOBOP C€ MPU3HABAT KAaTO MPHUXO/I, KOTaTo (WIIM KaTo) YAOBJIETBOPH 3aIbIDKEHHSTA 32 U3ITBIIHEHHUE.
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AKTHBHTE M TIACHBHTE IO JIOTOBOP CE€ MPEACTABAT KbM APYTUTE B3EMAHUS M 3abJDKCHHS B OTYETa 3a
(UHAHCOBOTO ChCTOsIHUE. Te ce BKIIFOUBAT B Ipylara Ha TEKYIIUTE aKTUBH, KOTATO MATYPUTETHT UM € B PAMKHUTE
Ha 12 Mecela WM y4acTBaT B OOMYAHUS OTIepaTUBEH IUKBI HA JAPYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIIH.
AKTHBUTE W IaCHUBUTE, MPOM3THYAIIM OT CJUH JIOTOBOP C€ MPEACTaBAT HETHO B OTYETa 3a (DMHAHCOBOTO
CBhCTOSTHUE, JIOPH aKO T€ Ca PE3YJITAT OT Pa3JIMYHU JOTOBOPHU 3abJDKCHUS 10 U3IIBIHCHUETO Ha JIOTOBOPA.

Crnen mbpBOHAYAITHOTO NMPHU3HABAaHE, THPrOBCKUTE B3EMaHUs W aKTUBHUTE IO JIOTOBOpa CE MOJyIarat Ha
mperJien 3a o0e3lieHKa B CboTBeTcTBHE ¢ mpaBmiata Ha MCDPO 9 Quuancosu uncmpymenmu.

2.6.6. 3a0vniicenus 3a 6b3CMAHO6ABAHE NO 002060PU C KIUECHMU

3anbIDKEHNETO 332 Bh3CTAHOBSBAHE BKIIFOUBAT 33bJDKEHHETO Ha JPY)KECTBOTO Ja BH3CTAaHOBH YaCT WIIH
ISUI0TO TOMY4YeHO (WM TOAJIEKAI0 Ha TONIyYaBaHe) OT KIMEHTa Bh3HArpaXkIE€HUE IO JOTOBOPU C YCIOBHUS 3a
MpaBO Ha BpBILAHE - 32 OYAKBAHUTE PETPOCIEKTHUBHU OTCTBIKH 32 00EM W/WIM KOMIICHCAIIMU 33 KauecTBO.
[IbpBOHAYATHO 33BIKCHACTO 32 BH3CTAHOBABAHE CE OILICHSIBA B pa3Mep Ha cymara, Ha KOSITO JPYKECTBOTO He
OYaKBa J1a UMa IMPaBO W KOATO JAPYKECTBOTO OYaKBa J]a BhPHE Ha KIIMEHTAa. B kpas Ha BCEKH OTYETEH MEPHOJ
IpY’KECTBOTO aKTyallu3HUpa OllEHKAaTa Ha 3abJDKCHHATA 32 BH3CTAHOBSBAHE, CHOTBETHO Ha I[€HATa Ha CIENKATa ’
Ha IPU3HATUTE IIPUXOIU.

3anbKEHUATa 32 BB3CTAHOBSIBAHE II0 JIOTOBOPH C KIMEHTH €€ NPEeACTaBAT KbM ,JPYyTH TEKYIIH
3aIBIDKEHNS B OTYETA 32 (PMHAHCOBO CHCTOSIHHE.

/Jlpyeu npuxoou
Jlpyrute MpUXOAM BKIIOYBAT PEATM3UPAHUTE MPHUXOAM OT MPEIOCTABCHW WHBECTUIIMOHHW WUMOTH H
JOBITOTPAHU MaTepHATHH aKTHBU Ha OMEPATUBCH JIM3UHT. Te ce MpencTaBiT B 0TYETa 32 BCCOOXBATHUS JTOXOJ

(B meuanibaTa uiM 3ary0aTa 3a roJuHaTa) KbM MMO3UIUS/CTATUS “TPUXOAM”.

2.7. Pazxoou

PasxonuTe B APYyKECTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HWKBAaHE M Ha 0a3a MPUHIUIUTE HA
HAYHCIISIBAHE U CHIIOCTABUMOCT, U JIO CTETIeHTA, JI0 KOSTO TOBa He OW J0BEJO 3a MpH3HABaHE HAa aKTUBW/TIACHBH,
KOUTO HE OTrOBAPAT Ha ONpeAeNIeHUATa 3a TakuBa cbriaacHo MCDO.

Pasxoaure 3a ObAenIM NepHOAM CE OTJarar 3a MpU3HABAHE KaTO TEKYI pa3xoJ 3a MepHojia, Mpe3 KOWTOo
JIOTOBOPHUTE 32 KOUTO CE€ OTHACST, CE€ U3IBIIHSBAT.

3aryOure, BB3HUKHAIN B PE3yNITAT HAa NPEOIEHKA HA HMHBECTUIIMOHHU MMOTH JI0 CIIPAaBEIJINBAa CTOMHOCT
ce TpEeICTaBsAT B OTYETa 32 BCeoOXBaTHHA J0Xox (B medanbara WM 3ary0aTa 3a roaudHaTa) Ha pel “Apyru
noxoju/(3aryou) ot aerHocTTa”.

3aryOuTe, Bb3HUKHAIM B PE3yJTaT Ha TpPEOleHKA Ha 3eMellelicka MpOAyKIHs (KBJITa akamus) MpH
I'bPBOHAYATIHO NPHU3HABAaHE 10 CIPaBEIJIuBa CTOWHOCT C€ MPEACTaBAT B OTYETa 3a BCEOOXBATHUS J0X0A (B
nedanbaTa Wiy 3arybara 3a roqMHaTa) Ha peq “apyrd qoxoau/(3aryou) ot geriHocTTa”.

2.8. @unancosu npuxoou

dUHAHCOBUTE MPUXOAM CE BKIIIOUBAT B OTYETA 33 BCEOOXBaTHUS J0X0j (B meuajgdara wiM 3aryodara 3a
TOJIUHATAa), KOTaTO BE3HUKHAT, U CE CHhCTOSAT OT: MPUXOAH OT JIMXBH 110 MPEOCTABEHU 3a€MHU U CPOYHU JICTIO3UTH,
MIpuUxXoau OT JIMXBU IO B3€MaHUA 110 CIICHUATIHH JOrOBOPH, IMPUXOJAU OT JIMXBU IIO B3CMaHHA IO JOI'OBOPHU 3a

necus, Npuxoau OT JIMXBU IO Bb3CTAHOBHUMHU JAJIOBH BHOCKH, HCTHA rmeyanaba oT KYpPCOBH pa3JIMKU 11O B3CMaHUA
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OT MPOJaXOU Ha NBIICPHH JPYKECTBA, TUBHACHTH OT KAlMTAJIOBH WHBECTHUIIMH, HETHA Medanda OT KYpPCOBU
Pa3IUKU 0 3aeMU B YYXJICCTPaHHA BallyTa, HETHA IMeYaida OT KYPCOBH PA3JIMKU 10 BH3TAHOBUMH ISUIOBU
BHOCKH, MPUXOAH OT MPEIOCTaBEHN MOPHUUTENICTBA, IPUXOAHN OT OMEPAIlMH 10 ypeKJIaHe Ha TBIT, rmedanda oT
MPEOLICHKA JI0 CIPaBEAJIMBa CTOMHOCT HA IBITOCPOYHH KAIMUTAJIOBH WHBECTUIIMU, KOUTO Ca YacT OT MOETAIHO
mpunoOrBaHe Ha TBIIEPHO IPYKECTBO, MPUXOAN OT JIMXBU OT JIBJITOBH IIEHHH KHIDKA (0ONMWTANNN), IbPKAaHU 3a

TBhPIryBaHC, rneyagouTe oT ornecpanum ¢ AbJroBU NECHHU KHWXXA AbPiKaHU 3a TbPIr'yBaHEC.

[IpuxoauTe OT TUXBU CE U3YKCIABAT Upe3 MpHUIIaraHe Ha e()eKTUBHUS JIUXBEH NPOIICHT BhPXY OpyTHaATa
OamaHCOBa CTOWHOCT HAa (PMHAHCOBWTE aKTHWBH, C W3KIIOYEHHE Ha (DMHAHCOBHTE AKTHWBU, KOUTO Ca KPEIUTHO
oOe3nenenu (Etam 3), 32 KOUTO NMPUXOAUTE OT JIMXBH CE WU3YMCISABAT 4Ype3 NpUiaraHe Ha e()eKTUBHUS JTMXBCH
MIPOLIEHT BBHPXY TSIXHATa aMOPTU3MPaHA CTOWHOCT (T.€. OpyTHaTa OaaHCOBa CTOMHOCT, KOPUTHpPaHa C IPOBU3UATA

3a 3aryom).

DUHAHCOBUTE MPHUXOAU CE MPEACTABAT OTICIHO OT (PUHAHCOBUTE pa3xo[M Ha JIMIIEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHHA JOXO/ (B Ieyandara WM 3aryoara 3a TOJANHATA).

2.9. @unancosu pazxoou

DUHAHCOBUTE PAa3XOJM CE BKJIIOYBAT B OTUETA 3a BCEOOXBAaTHHUS J0X0J (B meyaynbara WM 3arybata 3a
rojinHara), KOraTo Bb3HHKHAT, KaTO C€ MI0COYBAT OT/ICIIHO OT (PUHAHCOBHUTE MPHUXOIU U CE ChCTOST OT: PA3XO0.IH 32
JIMXBU 11O IMOJIYYCHU 3a€MHU, Pa3x0Ju, CBbp3aHU C U3IUIAIIAHC Ha AUBUACHTHU, PA3XOJU 3d JIMXBU IO JIM3UHI'OBU
JIOrOBOpPH, OAHKOBH TaKCH IO 3a€MH M TapaHIIMK, HETHA 3ary0a OT KypCOBH Pa3JIMKH 10 3a€MHU B Yy)KICCTPaHHA
BaJlyTa, HETHaA 3ary6a IO BB3CTaAaHOBUMHU JsJIOBH BHOCKH, HCTHaA 3ary6a OT KypCOBU pa3jIMKU 110 B3E€MaHUA OT
NpoaakOW Ha JBIICPHH JPY)KECTBA, OOE3IEHKH HA TAKCH IO MPEIOCTABEHH MOPBHYUTEICTBA, MPOBU3UU I10
JIOTOBOPH 3a ()MHAHCOBU TapaHIMM, 3aryOu OT MPEOICHKa Ha (PMHAHCOBM aKTHBH JIO CIPaBEUIMBA CTOMHOCT U

00€31IeHKH Ha MPEI0CTABCHU ThPTOBCKH 3a€MHU.

duHaHCOBUTE pa3xoau c€ NpeAcTaBAT OTIACIHO OT q)HHaHCOBI/ITe Mpuxoayu Ha JiMHeBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHMS JOXO/1 (B Ievyandara uiiv 3aryoara 3a roJMHaTa).

2.10. Umomu, mawiunu u oéopyosane
HNmorute, MammHuTe W 00OpPYyIBAaHETO, BKJI. OMOJIOTUYHUTE AKTHBH (HOCHTENHN) ca IMPEJCTaBEHH IO
IPEeoleHeHa CTOMHOCT, HaMaJIeHa ¢ HaTpyllaHaTa aMOPTU3alMs 1 3aryOuTe oT 00e3IeHKa.

ITvpeonauanno npuooousane

[Ipy mepBOHauamHO NPUIOOMBAHE IBJITOTpAlHWTE MaTepajHH aKTHBU C€ OLEHABAaT IO IeHa Ha
npuaoouBane (ce0ecTOMHOCT), KOSATO BKIIOYBA IOKYITHATA [I€HA, MUTHHYECKHTE TAKCH M BCHYKH JIPYTH TPEKH
pa3xonau, HeoOXOAMMU 3a IIPUBEX/IaHEe Ha aKTUBa B pPaOOTHO cbcrosHuUE. [Ipekure pa3xoau OCHOBHO ca: pa3xoau
3a MOATOTOBKA Ha 00€KTa, pa3xoJH 3a MbPBOHAYATIHA JOCTaBKa M 00padoTKa, pa3XxoAUTE 32 MOHTAX, Pa3XxoIH 3a
XOHOpapy Ha JIMIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBIEMH AAHBIM, Pa3Xodd 3a KalWTAIU3UpPaHU JIMXBU 32
KBIM(UIIUPAHN aKTUBH | JP.

[Ipu nmpunoOuBaHe HA JBITOTPAWHU MaTepUATHM aKTUBH TPH YCIOBHATA HAa Pa3CpOUYCHO IUIalaHe,
MOKyITHAaTa ILI€Ha € EKBUBAJICHTHAa Ha CeramiHata CTOMHOCT Ha 3aJIb/DKEHHETO, JUCKOHTHpPaHO Ha 0a3a Ha
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JIUXBEHOTO PABHMILIE IO MPUBIEYEHUTE OT JPYKECTBOTO KPEAUTHH PECYpPCH C aHAJOTHYEH MAaTypUTET U
MpeTHa3HaAYCHNE.

HpyxecTBoTO € onpeaenuio croitHocTeH npar oT 500 1B., IO KONTO MPUAOOUTHTE aKTHBH HE3aBHICHMO,
4ye MpUTEKaBaT XapaKTEpUCTHKAaTa Ha ABITOTPAacH aKTHUB, C€ HM3MUCBAT KaTo TEKYI pa3XxoJ B MOMEHTa Ha
NpUIOOUBAHETO HM.

Ilocneosawio ouensnsane

N30paHuAT OT ApYy>KECTBOTO MOJAXOJ 3a MocieaBaa 0aJaHcoBa OLEHKAa Ha JBIATOTpaiHUTE MaTepUaTHH
aKTUBU € Mojena Ha mnpeoleHeHara croiiHocT mo MCC 16 — mpeonieHeHa CTOMHOCT, HaMajeHa C MOCIEIBAII0
HA4UCJIEHUTE aMOPTHU3aLlUU U HATPYIIAaHUTE 3aryOu OT 00e31eHKa.

[IpeonieHka Ha MMOTHTE, MAIIMHUTE U OOOPYIBAaHETO € IPHUETO Ja CE€ H3BBbPLIBA OT JIMLECH3UPAHU
OILICHUTEJIM 00MYAHO Ha mepuoxa oT 5 roaunu. Korato TsxHaTa cripaBejiuBa CTOWHOCT C€ MMPOMEHS ChIIECTBEHO
Ha MO-KpaTKH WHTEPBAJM OT BpeMe, IPEOIICHKaTa MOKE Jla C€ U3BBPILBA ITO-YECTO.

Ilocneosawu pazxoou

Pa3xonuTe 3a peMOHTH M MOJAPHKKA Ce MPU3HABaT 3a TEKYIIHM B MEpUoa, Mpe3 KOMTO ca HampaBeHH.
WzBbpuieHn mocneaBamy pa3xolld, CBBP3aHM C MMOTH, MallMHU W 00OpyJBaHe, KOMTO HMMAaT XapakTep Ha
MOAMSIHA Ha ONpPEAETICHU BB3JIOBM YacTH M arperaTd, WIM Ha MPEyCTPOHMCTBO U PEKOHCTPYKLHUS, Ce
KallMTaJIM3UpaT KbM OajaHcOBaTa CTOMHOCT HAa CHOTBETHHSI aKTUB M C€ IpepasriiekJa OCTaThbUHHUS MY IOJIE3CH
YKUBOT KbM JlaTaTa Ha Kanutaiauzanus. ChlieBpeMeHHO, HeaMOpTHU3HpaHaTa 4yacT Ha 3aMEHEHUTEe KOMIIOHEHTH ce
u3nMcBa OT OajaHcoBaTa CTOMHOCT Ha aKTHUBUTE M Ce€ IPU3HaBa B TEKYIIUTE pPa3XoAM 3a IepHoja Ha
pPEyCTPOICTBOTO.

Memoou na amopmu3zayusn

JpyXecTBOTO H3MON3Ba JIMHEEH METOJ]] Ha amMOpTH3alMsg Ha HMMOTHTE, MAIIMHHUTE U OOOpYJBaHETO.
AMOpTH3MpaHEeTO Ha aKTUBUTE 3all04Ba, KOraTo T ca Ha Pa3MoJIoKEHHUE 3a ynorpeda. 3emsra (C U3KIIOUCHUE Ha
3eMs C [IPaBO Ha MOJI3BAHE) HE CE€ aMOPTHU3UPA.

[lone3sHuAT *XHUBOT NO TPyNUd aKTUBH € CHhOOpaseH ¢ (HU3MYECKOTO M3HOCBaHE, crenudukara Ha
o0opyiBaHeTO, ObACIINTE HAMEPEHNUS 32 YIOTpeOa U ¢ IPeANoNIaraéMoTo MOPAJIHO OCTapsIBaHe.

CpoOKbT Ha MOI3BAHE 110 TPYITH AKTHBH € KaKTO CIIe/IBa:

e« 3acrpagu—ot20r. 1o 70 r.;

e 332 CBOPHKCHHUS U MPEIaBaTeIHN yCTPOHCTBA — OT 5 T. 710 35 T.;
e 3aMalMHU U 00opyaBaHe — oT 6 T. 10 40 T.;

e 32 KOMITIIOTPY M MOOMJIHH yCTpOiicTBa — OT 2 T. 70 5 T.;

e 32 CBHPBBPU U CUCTEMHU — OT 4 T. 10 18 T;

e 32 TPAHCIIOPTHH CpeAcTBA — OT ST. 110 18 1.;

e 32 CTOMAHCKW MHBEHTap —oT 3 T. 10 13 1.5

e  3aJpyTy MaTepHaJIHU aKTHBH - OT 3 T. A0 12 T.

e 32 OMoJOrMYHU akTHBH (Hocutenu) — ot 10 T. mo 12 1.

CpoKbT Ha MOI3BaHE 110 TPYIIH aKTHUBHU C TIPABO Ha TIOJI3BAHE € KaKTO CIIeBA!
e 3azeMu—or4r.moSr.,;
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e 3acrpagu—ot 2110 10r,;

e 32 CHOPBIKEHUS M IIpeJaBaTelHu yCcTpoicTBa — oT 2 T. 10 10 1.;
e 32 TPAHCHOPTHH CPEJICTBA — OT 2 T. JI0 S T.;

e 32 CTOINAHCKW MHBEHTap — OT 2 T. JI0 3 T.;

OmnpeneneHnTe CPOKOBE Ha TOJIE3CH KMBOT HAa OBITOTpalHUTE MaTepHUaIHH aKTUBU CE IPETJIeKAaT B
Kpasi Ha BCEKH OTYETEH MEPHOJ U MPH yCTAHOBSIBAHE HAa 3HAYUTETHHU OTKIOHEHHS CIIPSMO OBIEIINTE OYaKBaHUS
3a CpOKa Ha M3IOJI3BAHETO HA aKTUBUTE, CHIUIUAT CE KOPUTUPA MEPCIIEKTUBHO.

Obe3uenka Ha akmueu

BanancoBuTe CTOWHOCTH Ha UMOTHTE, MAIIMHUTE ¥ 00OPYIBAHETO MOJIEKAT Ha TPEriie] 3a 00e3leHKa,
KOraTo ca HaJluIle ChOWTHS WM MPOMEHU B OOCTOSTENCTBATa, KOWTO IOKA3BaT, ye OajaHcoBaTa CTOWHOCT OU
MOTJIa J1la C€ OTJIMY4aBa TPAWHO OT BH3CTAHOBHMATAa MM CTOMHOCT. AKO ca HAJIWIE TaKWBa WHAWKATOPH, Ue
MPUOIU3UTETHO ONpe/eicHAaTa Bh3CTAHOBHMA CTOMHOCT € IMO-HUCKA OT TsAXHATa OajaHcoBa CTOMHOCT, TO
[IOCIICAHATA CE€ M3IKMCBA J0 BH3CTAHOBHMATA CTOMHOCT HA aKTHBHTE. Bb3cTaHOBMMATa CTOMHOCT Ha HMOTHUTE,
MAIlIMHUTE ¥ O0OPYIBAHETO € IMO-BHCOKATa OT JBETE: CIPaBEIMBA CTOWHOCT 03 pasxoau 3a MPOoAaxda HIIH
CTOMHOCT TpH ymoTpeba. 3a OmpemeNnsHeTo Ha CTOMHOCTTA MpPH yIOTpeOa Ha AKTHBHTE OBACIINTE MAPUIHU
MOTOIY CE€ JUCKOHTUPAT JIO TSIXHATA HACTOSIIA CTOMHOCT KAaTO Ce Mpuiiara JTUCKOHTOBA HOpPMA MPEaH JaHbIIH,
KOSITO OTpa3siBa TEKYIIUTE Ma3apHU YCJIOBUS W OINCHKH HAa BpeMeBaTa CTOMHOCT Ha TAapUTe U PHUCKOBETE,
crenn(UYHU 32 CHOTBETHHs aKTHB. 3aryouWTe OT OOE3I[CHKAa CE OTYMTAT B OTYETa 3a BCEOOXBATHHS J0XO0. (B
mevanbara WM 3arydara 3a TOAMHATA), OCBEH akKO 3a MaJeHHs aKTHB He € (GOpMHUpaH MPEOICHBYEH DPE3EpPB.
ToraBa o0e3IieHKaTa € 32 CMETKa Ha TO3H PE3EPB U CE MPECTaBs B OTUETA 32 BCCOOXBATHUS TOXO] (KbM CTAaTHUTE
Ha JIPYTUTE KOMIIOHEHTH HAa BCEOOXBATHUS JIOXOJ1), OCBEH aKO TS HE HAJXBBPJIA HErOBHs pa3Mep (Ha pe3epsa), u
HAJBUIIIEHHETO Ce BKJIOYBAa KAaTo Pa3Xxoj B OTYETa 3a BCEOOXBATHHUS J0X0ja (B meyanbata WM 3arybara 3a
roJIMHATA).

Heuanou u 3azyou om npooasicoa

JbIroTpallHuTe MaTepUAIIHA aKTHBH CE€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTaToO Ce
M3BAJIAT TPAHO OT ymoTpeda W He Ce 0YaKBaT OT TAX OBJEIIN CTONAHCKHM U3TOMU WM CE€ MPOAaNaT, KbM JaTara
Ha TPEXBBPIJISIHE HA KOHTPOJIA KbM TONyYarens Ha akTuBa. [lewanOure mim 3aryourte oT mponaxon Ha OTACITHH
aKTUBH OT TpyIara Ha “UMOTH, MAITUHHU U 000pyIBaHE™ Ce OMPEIEIAT Ype3 CPaBHABAHETO HA Bb3HATPAXKICHUETO,
Ha KOETO JIPY>KECTBOTO OuYaKBa Jia MMa MpaBo (MIPUXOIUTE OT mpojaxdaTa) U OajaHCcOBaTa CTOMHOCT Ha aKTHBA
KbM JlaTaTa, Ha KOSITO TOJydYaTelsT TOoJy4YaBa KOHTPOJ BBpPXY Hero. Te ce mocoyBaT HETHO, KbM ‘‘IPyTH
noxoju/(3aryou) ot AeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha OTYeTa 32 BCeOOXBaTHHS JOXO/I (B Imeyaidara uin
3ary0arta 3a roguHara). HYacTtra OT KOMIIOHEHTa “IpeolleHbUYeH pe3epB”’, OTHACSIA C€ 3a MPOJAICHUS aKTHB, CE
MIPEXBBPIST JUPEKTHO KHM KOMITOHEHTA ‘‘HepasmpesesicHa Tedanda” B oTdeTa 3a MPOMEHUTE B COOCTBEHMS

KalmuTal.
2.11. Buonozuunu akmueu u 3emeoeyicKka nPoOyKuus

[Ipu mbpBOHAYAIHO MPHUIOOMBaHE OMOJOIMYHUTE AKTUBU (HEIUIOMOMABalllM) Ce OLEHSABAT IO IicHA Ha
npunoOrBaHe (ce0eCTOMHOCT), KOSATO BKJIOYBA IMOKYITHATA [I€HA M BCHYKHU TMPEKU Pa3Xold, HEOOXOIUMH 3a
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MPUBEXKaHEe HA aKTHBA B ChCTOSHUE HA ILIOZ0aBaHe. [IpeknuTe pa3xoau OCHOBHO ca: Pa3XOJu 3a MOATOTOBKA H
00paboTKa Ha 3eMATa, Pa3XOAd IO 3aca)<JTaHe, TOPEHe, IMOJMBAHE W IPYTH AEWHOCTH, KOUTO CE€ M3BBPIIBAT 3a
MIPOIBDKATEIICH TEpHUoa OT Bpeme (4 T — 5 T ), TIpe3 KOWUTO OMOJOTHYHHUTE aKTUBH ( HEIUIOJOAAaBaIlH) e ce
TpaHcopMupaT B OMOJOTUYHU aKTUBHU (HOCHUTEIIH).

3emenenckara mpoayKIus (PEKoiTa OT KBITa aKalys ) Ce OICHSBA 10 CIPaBEIINMBAa CTOWHOCT KbM
JaTata Ha TpuAOoOWBaHE Ha PEKONITaTa, HaMalleHa C pa3xomuTe 3a mpomaxkOa. CrpaBemiamBaTa CTOWHOCT Ha
3eMe/eNncKaTa IpoayKINs Ce OIpeeNis ChC ChACHCTBUETO Ha HE3aBUCHUM JIMIIEH3UPAH OIICHHUTE.

JloOuTara 3eme/enicka MpoyKINs — CEMEHA OT XKbBJITA aKalus Ce NMPECTaBsl B Tpynara Ha MaTCPUATHUTE
3armacyu Ha JIPYKECTBOTO Ha pen ,,0MIKH W TOCIENBallO0 Ce OICHsSBAa ChITAacHO W3ucKkBaHusATta Ha MCC 2
Marepuaiinu 3amacu.

[leganbara wnm 3arybaTa OT OIGHKaTa Ha 3eMeelCKaTa MPOMYKIUS [0 CIpaBelsinBa CTOWHOCT,
HaMaJICHa C Pa3XxOMTe IO MPOoaaXKOH, ce MpU3HaBa B OTUETa 32 BCEOOXBATHHS J0X0 (B nedanOaTta wiu 3arybarta
3a roJIMHaTa) B MIEpUO/ia Ha Bb3HUKBAHE M CE NPEJCTaBs KbM ,,JIPYrd J0X0au /(3ary0u) OT JEHHOCTTa, HETHO .

2.12. Hemamepuannu akmueu

Penymayus

Pemyranuara mnpeacraBisiBa NpEBUIIEHWETO Ha LieHaTa Ha TpuaoOuBaHe (IpegoCTaBEHOTO
BB3HArpaXKACHUE) HaJ CIpaBeAnBaTa cTolHOCT Ha nena Ha Codapma A/l B HETHUTE pasrpaHUYMMU aKTHBU Ha
neiepanTe apyxkectsa (bearapcka posa — CeBromonuc AJl, Menuka AJl, Yaudapm AJl, buodapm Nmxenepurr
AJl nu Bera ¢dapma AJ]) xbM garata Ha mpupoOuBaHeTo My (OM3HeC KOMOWHAIMATa). Ta3zu pemyTaunus Npu
BIMBAHETO HAa JBUICPHUTE JpPYKECTBa B KOMIAHHMATAa-Mallka € MpH3HaTa B WHAMBHIYAIHUS OTYET 3a
(MHAHCOBOTO CBCTOSHHME HA KOMIIAaHMATA - Maiika. Pemyramusra e mnpeactaBeHa  KbM TIpylnara Ha
“HeMaTepUaTHUTE aKTUBU .

Perryranusata ce omeHsBa 10 IleHa Ha NpuaoOWBaHe (CeOECTOMHOCT), OmpenelieHa KbM JjaraTa Ha
CBIMHCKATa OM3HECKOMOMHAIINS MHUHYC HaTpyMaHuTe 3aryou oT obesueHku. Ts He ce amopTu3upa. [lomiexn Ha
©XKEroJIeH Mperjie] 3a HaJlu4yhe Ha WHIUKATOpU 3a o0e3lieHka. 3aryoute OT OOe3leHKAa Ha peryTamus ce
MIPENICTaBAT B WHIWBUIYAJHHUS OTYET 3a BCEOOXBATHHUS J0XO[ (B medanOaTa WM 3arydara 3a TOAMHATA) KbM
Mo3UIMsATa “00e3IIeHKa Ha HETEKYIIH aKTHBH .

Hpyeu nemamepuanuu axmusu

Hemarepuanaure akTHBM ca TpeNCTaBeHH BHB ()MHAHCOBHA OTYET IO II€Ha HA NPUAOOHBaHE
(cebecToliHOCT), HAMAJICHA C HATpylaHaTa aMOpTH3alMs U 3aryoute ot o0Oe3leHka. B apykecTBOTO ce mpuara
JINHEEH METO]T Ha aMOPTHU3aIUSI Ha HEMAaTePUATHUTE aKTHUBH.

CpoOKbT Ha MOI3BAHE 110 TPYITH AKTHBH € KaKTO CIIe/IBa:

e 32 IPOrpaMHH NPOAYKTH —OT 2T. 10 121,

e 3@ IIaTEHTH M JIMIEH3UM — OT 2 T. 10 10 T,;

e 32 TBPIOBCKM Mapku —oT ST. 70 151,

e JIOTOBOPHH IpaBa BHPXY pasperieHus 3a Tbprous — 20 T;

e 33 IpyTH HEMaTepHaJlHU aKTUBH — OT S T. A0 15 T.

bamancoBara cToifHOCT Ha HEMATCPUATTHUTEC aKTUBU IIOMJIC)KU Ha MPErjica 3a 0663HCHK3, Korato ca

HaJIune C’LGI/ITI/IH, HJjin MMpoMCHU B O6CTO$IT€J'ICTBaTa, KOHUTO IIOKa3BarT, 4€ OajaHcoBaTa CTOMHOCT OM MoOrja Ja
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HaJBHIlIaBa BB3CTAaHOBHMATa MM CTOMHOCT. Torama O6€3HCHKaTa CC BKJ/IIOYBA KaTO pas3xod B OTUCTa 3a

BCeOOXBaTHUSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

HemaTepuannure akTHBY ce OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, KOTAaTO C€ M3BAIAT TPAHHO
OT yroTpeda M He ce OYaKBaT OT TAX OBJCHIM CTONMAHCKH W3O WM CE MPOAAAAT KbM JaTara Ha MPEXBHPIISTHE
Ha KOHTpOJIa KbM TOJy4aTess Ha akTuBa. [ledanOute wnm 3aryoute oT mpoaaxOn Ha OTAETHH aKTHUBH OT TpymiaTa
Ha “HEMaTepUAIHUTE aKTHBU CE€ ONpEAEIAT Ype3 CPaBHSABAHETO Ha BB3HATPAKACHUETO, HA KOETO APYKECTBOTO
OYakBa Ja uUMa NpaBo (MPUXOAUTE OT Mpojaxkdara) U OajaHcOBaTa CTOMHOCT HA aKTHUBA KbM JaTaTa Ha KOATO
TIOJTyJaTeNAT I0JTydaBa KOHTPOJI BbPXY Hero. Te ce mocouBat HETHO, KbM “IpyTH AOXOAW/(3ary0u) OT IeHHOCTTa,
HETHO” Ha JTUIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS TOXO (B rmevyandara win 3arydaTa 3a ToquHara).

2.13. HneecmuuuoHHu umomu

WHBecTHIIMOHHN UMOTH ca T€3W MMOTH, KOUTO ABITOCPOYHO C€ ABPXKAT OT APY’KECTBOTO 32 JIOXOAU OT
HaeMU W/WIKM 3apajd BBTPEIIHOTO YBEIMYEHHE Ha TAXHATa CTOMHOCT. Te ca mpeacTaBeHH B OTYeTa 3a
(hPMHAHCOBOTO CHCTOSIHHME IO TSAXHATA crpaBeaiuBa cTOMHOCT (IIpunoscenue 2.32). Ileyanoure winm 3aryoute ot
MMPOMEHUTE B CIIPAaBEIIMBAaTa CTOMHOCT HAa MHBECTUIMOHHUTE UMOTH CE€ OTYUTAT B OTYETa 3a BCEOOXBATHUS
noxoJ (B mevanbara win 3ary0aTa 3a ToJuHaTa) KbM CTaTHS “NPYTH J0X01u/(3arydn) oT AeHHOCTTa, HETHO  3a
meproza, mpe3 KOHTO ca Bh3HWKHANHM. Peann3upaHnTe NMPUXOAM OT WHBECTHIMOHHH MMOTH CE TPEACTaBAT B
oTYeTa 3a BceoOXBaTHHS J0XO/1 (B IMevyandara Win 3aryoara 3a ToJHaTa) KbM CTaTHS ,,TPUXO0IN ",

MHBECTUIIMOHHUTE UMOTH CE€ OTITUCBAT OT OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE, KOTATO CE M3BAISIT TPAMHO
OT yroTpeba 1 He ce 0OYakBaT OT TSAX OBACIM CTOMAHCKW M3TOAY WITU CE€ MPOAanaT, KbM JaTaTa Ha IMPEXBbPIITHE
Ha KOHTpOJIa KbM TOIy4aTens Ha akTua. [leqanOure wmum 3ary0ute oT npoaakOM Ha OTACTHH aKTHBH OT rpynara
Ha “UHBECTHLIMOHHHUTE UMOTH C€ OIPENEeNT Ype3 CPAaBHABAHETO HA BB3HArPaXJA€HUETO, HAa KOETO APY>KECTBOTO
OYaKBa Jla MMa MpaBo (IIPUXOJIUTE OT mpojaxdarta) M OajaHCOBaTa CTOWHOCT Ha aKTHBAa KbM Jarara Ha KOSTO
TIOJTyJaTeNAT MOJTydaBa KOHTPOJ BbPXY Hero. Te ce mocodBar HETHO, KbM “‘IpyTH A0XOAW/(3ary0un) OT NeHHOCTTa,
HETHO” B OTYeTa 3a BCeoOXBATHUS JOXO/] (B Mevandara wiy 3aryoara 3a TOANHATA).

Tpanchepr OT W KbM Tpynara “HHBECTHIIMOHHM HMMOTH~ €€ IMpaBsT, KOraro uMa IpPOMSHAa BbHB
(YHKIIMOHAIIHOTO MpeIHA3HAYCHUE U LEIM Ha JaJeH UMOT. B ciiydali Ha NpexBBPJISHE OT “UHBECTHIIMOHHU
MOTH” KBM “HMOTH 3a H3IOJ3BaHE B COOCTBEHATa JEHHOCT  aKTHBBT CE€ 3aBeXJa B HOBaTa CH TpyIa IO
HaMepeHa UCTOpUYECKa IIeHa, KOSTO MPEACTaBIABa CIIPAaBeJINBaTa My CTOMHOCT KbM JaTaTa Ha MPEXBBPISHETO.
O6patHo, KoraTo OT “UMOTH 3a W3IOJ3BaHE B COOCTBEHATa JCHHOCT” MMa MPEXBBPISHE KbM “‘WHBECTUIIMOHHH
MMOTH”, aKTUBBT C€ OIICHSBA I10 CIPaBeJIMBaTa My CTOHHOCT KbM JIaTaTa Ha MPEXBBPJSHETO, KATO pa3jiukara J0
OamaHcoBaTa My CTOHHOCT C€ TMpEICTaBs KaTO KOMIIOHEHT Ha OT4eTra 3a BceoOXBaTHHA A0X0i (B ApYyrd
KOMITOHEHTH Ha BCEOOXBAaTHHUS JIOXON) M C€ TMpEJCTaBs KbM “IPEOIeHBYEH pe3epB — WUMOTH, MAIIMHA U
obopyaBaHe” B 0TYETa 332 POMEHHUTE B COOCTBEHUS KaITUTal.

2.14. Hneecmuyuu ¢ OvuiepHu, ACOUUUPARU U CHEMECHHU OPYIHCECMEa

JBITOCPOYHUTE WHBECTUIUH, 1T (hopMaTa Ha aKIUU U JISJI0BE B ABIICPHHU, aCOIMUPAHU U CHhBMECTHU
JIpy’KeCcTBa, ca NPEJCTaBeHH BHB (PMHAHCOBHMS OTYET IO IieHA Ha NpuaoOMBaHe (CeOSCTOWHOCT), KOSTO
MpeJCcTaBisiBa CIPaBe/IMBAaTa CTOMHOCT HAa Bh3HATPAXKICHUETO, KOETO € OMIIO TUIATEHO, BKIFIOYHTEIIHO MPEKUTE
Pa3xo/u 1Mo NpUI0O0MBaHE HA HHBECTUIUATA, HAMAJIEHa ¢ HATpyHaHaTa 00e3IeHKa.
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[IpurexkaBaHUTEe OT JPYKECTBOTO HWHBECTUIIMU B JBIICPHHU, ACOIMHUPAHH W CHBMECTHHU JIPYXKECTBA
MOJUIeXKAT Ha €XKErofieH mperien 3a obeslieHka. [Ipu ycTaHOBsIBAHE Ha YCIOBUS 3a OOE3IIEHKA, ChIATa Ce
MpH3HaBa B OTYETA 32 BCEOOXBATHUS 10X0/ (B medanOaTa win 3arybaTa 3a rogquHaTa).

[Tpu mokymnka u nponax0a Ha HHBECTUIIUH B IBIIIEPHU, ACOIIMMPAHUA U ChBMECTHH JIPY’KECTBA CE MpHIIara
“nmaTaTa Ha CKIIIOUBaHE” Ha CIEJKaTa.

Ilpuxoou om oueudenmu

[IpuxonuTe OT MUBUACHTH, CBBP3aHH C IBITOCPOYHUTE HHBECTHUIIUH, 11O/ JOpMaTa Ha aKIMU U JIIOBE B
JBIIEPHU, ACOLIMUPAHU U ChBMECTHH JIPYXKECTBA, CE MPU3HABAT KATO TEKYIIH MPUXOIU U MPEJACTABAT B OTUETA 32
BceoOXBaTHHS J0Xo4 (B Medanmbara WM 3arybara 3a TOAWHATa 3a TOAWHATA) KbM CTaTUsTa ,,()MHAHCOBU
Ipuxoau’”.

I/IHBCCTI/IHI/IHTG CC OTHHCBAT, KOIaTO CC€ MPCXBBPJIIAT IMpaBaTa, KOUTO MPOUI3THUYAT OT TAX HA APYTH JIULA
IIPY HACTHIIBAHETO HA MPABHHUTE OCHOBAHWS 3a TOBA U IO TO3W HAYMH Ce 3aryOBa KOHTpPOJA BBPXY CTONAHCKUTE
M3TOJIN OT CHOTBEHHWSI KOHKpETeH THN WHBecTHHWHU. [lewanmbara/(zarybara) oT mpomaxdaTta UM ce MPeaCcTaBs B
oT4eTa 3a BceoOXBaTHHS JOXO/I (B Ievyandara WM 3aryoara 3a ToJAMHATa).

2.15. /Ipyau 0vazocpounu Kanumainoeu uHeeCmuyuu
Jpyrute OBATOCPOYHH KalKUTAIOBH WHBECTUIIMU TPEACTABISABAT HEJCPUBATUBHU (PUHAHCOBH aKTHBH,
non ¢opmara Ha aKUUM WU JSUIOBE OT KalWTana Ha APYTH IpY)KeCTBa (MAILUHCTBEHO y4YacThe), ObP)KaHH C

ABJITOCpOYHAa NMEPCIICKTHUBA.

ITvpeonauanno oyensgane

[IbpBOHAYATHO KAMUTAJOBUTE HWHBECTHIIMM C€ MPHU3HABAT 10 Il€HA Ha NPUIOOUBAHE, KOATO €
CTpaBe/JIMBaTa CTOWHOCT HA BB3HATPAXKJICHUETO, KOETO € OWJIO TUIATCHO, BKIFOUUTETHO MPEKUTE Pa3XOiH MO
npunoOvBaHe Ha MHBeCTUIHATA (PUHAHCOBUAT akTUB) ([/Ipunosicenue Ne 2.26).

Benuky mokynku v npoAakOuM Ha KalMTajaOBU MHBECTUIIMU CE NMPU3HABAT Ha “JaTrara Ha ThpPryBaHe” Ha
c/eNKara, T.e. ataTa, Ha KOSITO JPY>KECTBOTO CE aHTaKUpa J1a 3aKyIH WU [TPo/ajie aKTHBA.

Tlocnedsawo oyenasane

[IpurtexxaBaHUTE OT JPYKECTBOTO KAMUTAIOBU MHBECTHIIMM CE€ OLICHSIBAT IOCIIECBAINO 110 CIpaBeJIHBa
ctorHocT ([lpunooicernue Ne 2.32), ycranoBeHa ChC ChACHCTBUETO HA HE3aBUCHM JIMIIEH3UPaH OI[CHUTEN.

Edekrure or mocnensamiara npeomeHka 10 CpaBeIInBa CTOMHOCT c€ MPEICTaBAT B OTJEICH KOMIOHEHT
Ha OTYeTa 3a BCEOOXBaTHHS J0XOX (B JPYrd KOMIIOHEHTM Ha BCEOOXBAaTHMS J0OXON) U PECIH. B PE3EPB IO
(MHAHCOBM aKTHBH TIO CIIPAaBEUIMBA CTOMHOCT Mpe3 IPYT BCEOOXBATEH JIOXO/.

Tesu edexkTnn ce TPexXBBPIAT B HEpasmpeselieHara Iedanda MpH OCBOOOXmIaBaHe (Mpomgaxda) oT
CHOTBETHATa MHBECTHLIS.

Ipuxoou om ousuoenmu

HpI/IXO)II/ITe OT AWBUACHTH, CBBP3aHU C ABJITOCPOYHUTE KallUTAJIOBH HWHBCCTUIIMH, MPECACTABIIABAIIN
aKIWK B APYTH JIpYy>KecTBa (HEKOHTPOJIUPAIIO yYacTHe), C€ MPU3HABAT KATO TEKYIH MPUXOAH U TPEICTABIT B
oTyera 3a BceoOXBaTHUS 10X0[ (B mevanbaTa win 3arybaTa 3a roguHaTa 3a rouHaTa) KbM CTaTHATA ,,(pUHAHCOBH
pUXOIu” .
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HpI/I OTIIMCBAHETO HA aKIOWU IOpaau npo,uamGa CC HU3M0JI3Ba METOABT HAa CPCAHO-NIPETCIJICHA IICHA,
orpeacicHa KbM Kpasd Ha MECCIia, B KOKTO ce HU3BBpPIIBA OTIIMCBAHETO.

2.16. Mamepuannuu 3anacu

MarepuanHuTe 3a1acy ca OlleHEHH BbB (PMHAHCOBUS OTUYET KaKTO CIE/Ba:

e CypOBHHH, MaTepHald M CTOKM - IO TO-HHUCKAaTa OT: JIOCTaBHAaTa [€Ha Ha MpuaoOuBaHe
(cebecTolfHOCT) M HETHATA peaTu3upyeMa CTOHHOCT;

® TOTOBA MPOAYKIMSA, MONYy(PaOPUKATH U HE3aBBPLICHO MPOU3BOJCTBO - MO TIO-HUCKATA OT:
MPOM3BOJCTBEHATa Ce0ECTOMHOCT M HETHATA peai3ipyeMa CTOUMHOCT;

e 3eMeJeliCKa MPOAYKIHS — IO MO-HUCKATa OT CIIPaBeJNBaTa CTOMHOCT IPH MbPBOHAYATTHO
npuo0MBaHe U HETHATA PeaTM3upyeMa CTOWHOCT.

Pasxonute, KOMTO Ce U3BBPIIBAT, 3a Ja JOBEAAT NAJACH MPOIYKT OT MAaTEPUAIHUTE 3allaCd B HETOBOTO
HACTOAIIO CHCTOSIHME M MECTOHAXOXKJIEHHe, ce BKIIOYBAT B IIEHATa Ha MpUA0OWBaHE (ce0ecTOHHOCTTa), KaKTO
clie/iBa:

® CYpPOBHMHH, MAaT€PHAIU M CTOKH — BCUYKH JJOCTABHU Pa3X0Jy, KOUTO BKIIFOUBAT IMOKYITHATA I[CHA,
BHOCHU MHTA M TAKCH, TPAHCIIOPTHH Pa3XO0I1, HEBH3CTAHOBIECMH JAHBIU U APYTH Pa3Xx0Jid, KOUTO JOTPUHACHT 32
MPUBEXKIAaHEe HA MATCPHATINTE M CTOKUTE B TOTOB 3a TSAXHOTO M3MOJI3BaHe/TPOJak0a BUJT;

® TOTOBAa MPOAYKIIHUS, 0Iy(HaOpUKaTH U HE3aBBPIICHO MPOU3BOACTBO — BCUYKU HEOOXOIUMU
MPOU3BOJICTBEHU PA3X0JIH, KOUTO POPMHUPAT MPOU3BOACTBEHATA CEOSCCTOMHOCT, KaTO B Hesl CE BKITIOYBAT MPEKUTE
pa3xoau 3a MaTepHalil ¥ TPYJ U MPUCMAIAIIATA CE YacT OT OOIIONPOU3BOJCTBEHUTE pa3xoau (MPOMEHIUBH H
MOCTOSTHHY ), ¢ W3KJIFOUCHHE HA aJIMUHUCTPATHBHHUTE PA3X0JU, KYPCOBUTE Pa3jIMKH U Pa3XOJUTE IO MPUBJICYCHU
(¢uHaHCOBM pecypcd. BKIIIOYBAaHETO HAa YCIOBHO IIOCTOSHHUTE OOIIONPOM3BOJCTBEHH pa3xojd B
MPOM3BO/ICTBEHATA CEOECTOMHOCT Ha MPOU3BEXK/aHATA TOTOBA MPOIYKIIHS, 0Iy(haOpUKATUTE U HE3aBBPIICHOTO
MPOM3BOJICTBO CE U3BBPIIIBA HA 0a3aTa HA HOPMAJICH KamaluTeT, OnpeescH Ha 6a3a 00MYacH CPETHO MOIAbPIKaH
00eM, TIOTBBPIK/aBaH C TUlaHa Mo MPOHU3BOACTBOTO. M30panaTa 0aza 3a pas3mpelieieHUeTO UM Ha HUBO OTACITHU
MPOJYKTH € HOpMaTa Ha YOBEKO YacOBETE Ha NPSKO 3aeTUs MEPCOHA] B IMPOU3BOACTBOTO HAa KOHKPETHHUS
MPOAYKT.

HpyXecTBOTO mpujara Karo TeKylla OIeHKa ,,CTaHApaTHa IPOM3BOJICTBEHa ceOecTOHHOCT” II0
OTHOIICHHWE Ha TOTOBaTa MPOAYKIMs, MonypaOpUKaTUTE W HE3aBBPUICHOTO MPOM3BOJACTBO, M PECIIEKTUBHO
,,CTaHAapTHATa JOCTaBHA cE0ECTOMHOCT — 3a OCHOBHMTE CYpPOBHHHU M MaTE€pPHAaIX 3a POU3BOJICTBOTO.

B kpast Ha BCekH OTYETEH NEePHOA PHKOBOJACTBOTO M3BBPILBA aHAIN3 HA (aKTOpUTe, JOBEJIU 10 PpopMupane
Ha OTKJIOHEHHs IpH: a) JOCTaBKa HAa CYpOBWHHM M MaTepUAlld 32 MPOM3BOJCTBOTO - Ype3 CPaBHEHHUE MEXKIY
(haKTHYECKUTE U CTAHJAPTHUTE JIOCTABHU Pa3XoJu 1 0) MPOM3BOACTBOTO Ha TOTOBA MPOIYKIIHUS, MOIyPaOpUKaTH
W HE3aBBPIICHO IMPOU3BOJICTBO - 4Ype3 CpaBHEHHE MEXIy (DaKTUUECKUTEe WU CTAHJPATHUTE MPOHU3BOICTBEHU
pasxoau. IIpm HEOOXOIMMOCT ce U3BBPIIBAT KOPEKIMM Ha OLEHKATa HAa HAJIMYHUTE MAaTEPHAJIHM 3alacH BbB
¢unancoBus oruer. Ha Gasa mpoyuBaHusi Ha a00pH OTYETHH NPAKTUKK BBB (papMalleBTUUHHUS OTpachi, ca
BB3NPUETH TPAaroBe Ha ChHIIECTBEHOCT 3a: a) OTKIIOHEHHETO IPH JIOCTaBKa HA CYPOBHHHM W MaTepHald 3a
MIPOM3BOACTBOTO — /10 2 % 1 6) MPOM3BOACTBEHO OTKIOHEHHE — 110 1,5 %, B paMKuTE Ha KOUTO, HE C€ KOPUTHpPA
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TEKyllaTa OICHKA Ha HAJMYHUTE KpalHM 3amacd OT CYpOBHHH M MaTepHalM, TOTOBA NPOAYKIHMS U
HE3aBBPIIECHOTO MTPOU3BOICTBO 3a IeuTe Ha puHancoBus otaet (/Ipuroocenue Ne 2.33).

HenpowusBojcTBeHUTE MaTepHATHUTE 3allaCH M MATEPUATHUTE 3aIacd, CBhP3aHU C MPOU3BOJICTBOTO HA
BETEpUHAPHU BAaKCHHM CE€ M3IMCBAT TEKYIIO MpH ymoTpebaTa WM (Biarane M mpoaax0aTa) Karo ce M3MOi3Ba
METOABT Ha CpEIHO-IPeTeryieHaTa CTOMHOCT (ce0eCcTOHHOCT).

Hernara peanmsupyema CTOWHOCT MpENCTaBIsBA TPHOIH3HMTEIHO ONpeEJeieHaTa MpoJakHa IieHa Ha
JlaJieH aKTUB B HOPMAJIHHS XOJI HA CTOMAHCKaTa JeHHOCT, HaMalleHa ¢ TIPUOJIM3UTEITHO OTPEICICHUTE PA3XO0/IH T10
JOBBPIUIBAHETO B THPTOBCKM BHJI Ha TO3U aKTHB U MPHOIM3UTEIHO ONPEeNICHUTE Pa3XoIy 3a peaan3anusl.

2.17. Tvpzoscku é3emanus

TBproBckuTe B3eMaHUsI MPEJICTABISABAT OE3yCIOBHO MPABO Ha JPYKECTBOTO JIa TIOYYH Bh3HATPAXKICHUE
[0 JIOTOBOPU C KIWEHTH M JPYrd KOHTpPAreHTH (T.e. TO € OOBBP3aHO CaMO C W3TUYAaHE Ha BpeMe Npeau
M3IUTAIIAHETO Ha Bh3HATPAXKIECHHETO).

ITvpsonauanuo oyensgame

THproBeckuTe B3eMaHUsI CE€ MPEACTABAT M OTYUTAT ITBPBOHAYAIHO MO CHpaBeIMBa CTOMHOCT Ha 0aza
[IeHaTa Ha CJeJKaTa, KOSTO CTOMHOCT € 00MuaiiHO paBHA Ha (paKTypHaTa UM CTOMHOCT, OCBEH aKO T€ ChIbpXKaT
ChIIECTBEH (PMHAHCHUPAL] KOMIOHEHT, KOMTO HE Ce HAaYMCIIsABa JOMBIHUTENIHO.B TO3U ciydail Te ce mpu3HaBar 1o
ceraiiHaTa MM CTOWHOCT, ONpEZeNieHa NMpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, MpPELEeHEH 3a

MPpUCHIT HAa KIIMCHTA - IJIBXHUK.

Tocnedsawo oyensnsane

JIpy>KecTBOTO IIbpKH THPrOBCKHTE B3EMaHHWSl SIUHCTBEHO C IeJI ChbOMpaHEe Ha JOTOBOPHHU MAapUYHU
MOTOIIY Y TH OLIEHSIBA MOCIIEBAIIO 110 aMOPTHU3UPaHa CTOMHOCT, HAMAJIEHa ¢ pa3Mepa Ha HaTpylnaHaTa o0e3leHKa
3a kpenutHu 3aryou. (Ilpurosicenue Ne 2.26).

Obe3yenxa

JpyKecTBOTO Tpuiiara Mojielia Ha O4aKBaHWUTE KPEJAWTHH 3aryOH 3a IeHs CPOK HAa BCHYKH THPTOBCKH
B3EMaHUs, U3MOJI3BARKHA ONMPOCTCHUS MOAX01, Aomyckad oT MC®PO 9, u Ha 6a3a MaTpuyeH MOJIEIN 3a TIPOIEHTA
Ha 3ary0Oara (Ilpunoocenue Ne 2.26 u Ipunoswcenue Ne 2.33).

OO0e31icHKaTa Ha B3€MaHMATA CE€ HAUYUCIISABA W OTYMTA 4YPE3 ChOTBETHA KOPECIIOHJIEHTHA KOPEKTHBHA
CMETKa 3a BCEKU BHJI B3€MaHE KbM CTaTHUATA ,,IPYT'H Pa3xojd 3a JeHHOCTTA  Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a
BCeOOXBaTHHSI TOXO/T (B Ie4andara Wiv 3aryoara 3a TOANHATA).

2.18. J/Tuxeonocnu 3aemu u Opyzu npedocmaseru PUHAHCO8U pecypcu

Benuky 3aeMu v Ipyrd nNpefocTaBeHH (MHAHCOBH PECYPCH C€ MPEACTaBAT MIbPBOHAYAIHO IO I[CHA Ha
npunoOrBaHe (HOMHHAIHA CyMa), KOSITO Ce IpUeMa 3a CIpaBeJInBa CTOMHOCT Ha MPEIOCTaBEHOTO I10 CACIKATa,
HETHO OT TPEKHUTE Pa3XOJd, CBHP3aHU C TEe3W 3aeMH W TpeAocTaBeHH pecypcu. Cren MbpBOHAYATHOTO MM
MpU3HABaHE JMXBOHOCHUTE 3a€MHU M JIPYTH MPEIOCTABEHH PECYPCH IMOCJESABAIIO CE OICHSBAT U IPEICTABAT B
ordyera 3a (DMHAHCOBO CHCTOSHHE 10 aMOPTH3MpaHa CTOMHOCT, ONpejeicHa upe3 NpuiaraHe Ha MeToja Ha
edexTuBHATA JxBa. Te ca Kiacu(UIUpaHd B Ta3W Tpyla Thil KaTo OW3HEC MOJETBT Ha JPYKECTBOTO €
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€JIMHCTBEHO C 11eJ1 ChOMpaHe Ha JIOTOBOPHU MAapUYHU IMOTOIW Ha TJIABHUIA U TUXBU. AMOPTH3UpaHaTa CTOMHOCT ©
W3YHCIICHA KaTO Ca B3ETH MPEJBU BCUYKH BUIOBE TAKCH, KOMICHOHHU | JPYTH CyMH, ACOIIMUPAHU C TE3H 3aEMHU.
[leganbure u 3aryduTe ce MpHU3HABAT B OTYETA 32 BCEOOXBATHHUS JTOXO[ (B Imevyandara Wiy 3arydara 3a TOAMHATA)
KaTto (PUHAHCOBM MPUXOAU (JIMXBH) WM Pa3XOJH IMpe3 MEepUoJia Ha aMOPTH3AllMsl, WIK KOTaTO B3eMaHUATA CC
MOTaCAT, OTHHIIAT WU PEAYIUpAT.

[IpuxoauTe OT TMXBU e MPU3HABAT B CHOTBETCTBUE C €TAIA, B KOMTO € KIacu(pHUIMpPaH ChOTBETHUAT 3aeM
WK IPYTO B3€MaHe 110 MpeocTaBeH (UHAHCOB pecypc Ha 6a3za MeToja Ha eEeKTUBHHS JIUXBEH MPOIICHT.

JINXBOHOCHUTE 3aeMU WM JAPYTH MPEIOCTABCHU (PUHAHCOBH PECYpCU C€ KiacuuIMpar KaTo TEeKYIIH,
OCBEH 3a 4acTTa OT TsX, 3a KOSITO IPYKECTBOTO MMa OE3yCIIOBHO MPaBo /1a Ypeau 3aJbDKEHUETO CH B CPOK Haj 12
Mecela OT Kpas Ha oT9eTHHSA repuon ([lpurosicenue Ne 2.26).

2.19. lapuunu cpedcmea u napuyHu eK6UBANEHMU

HapI/I‘IHI/ITC Cp€acTBa BKIIIOYBAT KACOBUTC HAJITMYHOCTH U HAJIMYHOCTUTE IO pa3IlialllaTCIIHUTE CMETKH, a
Mapu4YHUTC CKBUBAJICHTU - JCIIO3UTH B 0aHKu ¢ OpUIMHAJICH MATypUTET OO0 TpU MECCla U CpEACTBaTa Ha
ACMO3UTUTE C MO-ABbJIBI' MATYPUTET, KOUTO Ca CBO6OILHO pasnojiaracMu 3a Apy:KE€CTBOTO ChIVIACHO YCJIOBUATA Ha
AOTOBOPEHOCTHUTE C OaHKUTE 10 BpPEME Ha JCIO3UTA.

Ilocneodsawo oyenasane
[MapuuHuTe CpeacTBa U CKBHBAJICHTH B OAaHKH c€ MPEACTABSAT MOCIEABAIIO MO0 aMOPTU3MPaHA CTOMHOCT
HaMaJIeHa C HaTpymnaHaTa o0e3leHKa 3a OYaKBaHU KpenuTHU 3aryou (llpunoswcenue N 2.206).

3a yerume Ha u320MEAHEMO HA OMYEMA 30 NAPUYHUME NOMOYU.:

® [IapUYHHUTE MOCTBHIUICHUA OT KJIMEHTH W MApUYHHUTE IUIAllaHds KbM JOCTaBYMLIM Ca MPEACTaBEHU
OpyTHO, ¢ BkitoueH [1JIC (20%);

® JIUXBUTE MO MOJYYSHH WHBECTUIIMOHHN KPEINUTH Cce BKIIIOYBAT KATO IJIallaHus 3a (PMHAHCOBA JIEHHOCT,
a JIMXBHUTE, CBHP3aHU C KPEIUTH, OOCITYXKBAIlld TEKyllaTa JeHHOCT (3a 0OOpOTHH CpENCTBa), C€ BKIIIOYBAT B
OTepaTUBHA JEHHOCT;

® TIOJIyYEHHUTE JIMXBH OT JICTIO3UTH B OAaHKH C€ BKJIIOYBAT B CHCTaBa HAa MAapUYHHUTE TMOTOIM OT
WHBECTHUIIMOHHA JCHHOCT;

e mateHusT JJIC no moKynku Ha ABITOTPAHHM aKTHUBH OT YYXKJIECTPaHHHU JOCTaBUMIM CE IOCOYBA Ha
no3uLMs “TIIaTeHH JaHbLM, a MPU J0CTaBKa Ha IBIATOTPaliHU aKTUBU OT CTpaHaTa ce MOCOYBa Ha MO3HULUH
“HOKyNKa Ha HWMOTH, MAIIMHU M oOO0opyaBaHe”, “TIOKyNKa Ha HEMaTepUaJHH aKTHBH® M “TIOKyNKa Ha
WHBECTUIIMOHHU UMOTH" KBbM MAPUYHUTE MOTOLM OT MHBECTUIIMOHHATA IEHHOCT;

e TIOCTBHIUICHUSTA U IUTALIAHUATA OT U 1O OBBPAPadTH ca MOKa3aHU HETHO OT APYKECTBOTO;

e TpaifHO OJOKHMpaHWTE MAPHUYHU CPEACTBA HaX 3 Mecela He ce TPeTHpaT KaTo MapuyHU CPEeICTBA U
CKBUBAJICHTH;

® TIOCTBIUICHHUSTA IO JOTOBOPU 3a (aKTOPHUHI c€ MPEACTaBAT KbM NapUuHU NOTOLM OT (prHaHCOBa
JOEHHOCT.

2.20. Tvpzoecku u opyeu 3a0vadcenus
THproBekuTe W JAPYTUTE TEKYIIW 3aJbJDKCHUS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE C€ IMPEACTaBAT IO
CTOMHOCTTA Ha OpUTHHATHUTE (akTypH (IIeHa Ha IPHUI0OMBAHE), KOATO CE MpHeMa 3a CIIpaBeIMBaTa CTOHHOCT
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Ha chenkaTta v e ObJae M3IiaTeHa B ObJele cpelly NOITyYeHUTE CTOKM M ycayrd. B ciaydanTte Ha paszcpoucHH
TUTANAHUST HAJl OOMYaiHUSL KPETUTEH CPOK, P KOUTO HE € MPEABUICHO JOMBIHUTEIHO TUIAIaHe Ha JINXBa WU
JMUXBaTa 3HAYUTETHO CE€ pas3iruyaBa OT OOWYAWHUS Ta3apeH JIMXBEH MPOICHT, 3aJbJKCHUATA CE OICHSABAT
M'bPBOHAYATIHO IO TSAXHATa CIpaBelJiiBa CTOWHOCT Ha 0a3a ceramHata UM CTOWHOCT MpPH JWCKOHTOBAa HOpPMa,
MPUCHIIA 32 JPYKECTBOTO, a MOCIIEABAII0 — I10 aMOpTU3upaHa cTroiHoCT (Ilpunoocerue Ne 2.26).

2.21. Jluxeonocuu 3aemu u opyzu npuejieuenu uHancosu pecypcu

B ordera 3a (UHAHCOBO CBHCTOSHME BCHUYKHM 3a€MH W JIPYTHM TPHBICUCHH (MHAHCOBH PECYypCH Ce
MpeACcTaBAT MbPBOHAYAIHO IO [IeHa Ha MpHAoOMBaHEe (HOMUHAHA CyMa), KOATO C€ MpUeMa 3a CIpaBeAsInBa
CTOMHOCT Ha TMOJYYEHOTO IO CHEeNKaTa, HETHO OT MPEKHTE Pa3XOAH, CBBbP3aHH C TE3W 3a€MH M IPHUBJICUCHH
pecypcu. Crien ThPBOHAYATHOTO WM MPHU3HABAHE IJIMXBOHOCHHUTE 3acMH W JIDYTH IPHBICUCHH PECypCH
MOCJIe/IBAIO CE OICHSABAT W MPEICTABAT B OTYETa 3a (PMHAHCOBO CHCTOSHUE MO aMOPTU3UpaHa CTOWHOCT,
olpejieNieHa Ype3 MpuilaraHe Ha MeTo/ia Ha e()eKTHUBHATA JIMXBA. AMOPTH3UPaHaTa CTOWHOCT € N3YHCIICHA KaTo ca
B3CTU NpCABU BCUYKU BUJOBC TaKCU, KOMUCHUOHHHU U APYTU pa3xXoau, BKII. JUCKOHT WJIM NPEMUA, aCOLITUHUPAHU C
Te3n 3aemMu. [lewanOure u 3aryOuTte ce mpu3HABAT B OTYETA 3a BCEOOXBATHUS M0XO[ (B medanbaTa Win 3arybara
3a roAvHATa) KaTo (DMHAHCOBY MPHUXOIU WM (MHAHCOBH pa3xoau (JIMXBH) Mpe3 MEepHoAa Ha aMOPTH3ALNATA HITH
KOTaTO 3aABJDKCHHSITA c€ OTHHIIAT WK peayuupat (Ilpunoscenue Ne 2.26).

Pasxoaure 3a MTUXBU ce MPU3HABAT 33 CPOKA Ha (PUHAHCOBUS MHCTPYMEHT Ha 0a3a MeTo/a Ha e()eKTHBHHUS
JIUXBEH MPOIICHT.

JINXBOHOCHUTE 3aCMHU M JIPYTH MPUBJICUCHH (PHHAHCOBU PECYPCH c€ KIaCH(UIHPAT KaTO TEKYIIH, OCBCH
3a 4acTTa OT THX, 32 KOSTO JPYKECTBOTO MMa 0Oe3yCIOBHO MPABO Ja Ypeldu 3aIbDKEHHETO CH B CPOK Haa 12
Mecela OT Kpasi Ha OTYETHHS TIEPUOJ.

2.22.Kanumanu3upane na pazxoou no 3aemu

Pasxomure 1O 3aeMH, KOWUTO TIPSIKO C€ OTHACAT KBbM TMPHUIOOMBAHETO, CTPOHUTEICTBOTO WIIH
MPOM3BOJICTBOTO HAa OTrOBapslll Ha YCJIOBUATA /KBaNMQUIMpaH/ aKTHB, C€ KalmUTaIu3upar Karo YacT OT
CTOMHOCTTa Ha TO3M aKkTWB. OTroBapsll Ha ycIOBUATA /KBanu(UIMpaH/ aKTHB € aKTHB, KOHTO HEMPEMEHHO
M3HCKBa MOHe 12-MecedeH mepuo OT BpeMe, 3a Jia CTaHe TOTOB 3a MPENBIKIaHaTa My YIIOTpeda Wit mpoaaxoa.

Pa3mepbT Ha pazxoauTe MO 3a€MH, KOUTO MOTAT Ja CE€ KalUTaJN3upaT B CTOMHOCTTA Ha €TUH OTrOBapsIIil
Ha YCJOBHATA /KBajdu(uIUpaH/ aKTUB, CE€ ONpeAeis upe3 KoepHUIMEeHT /HOpMa/ Ha KaluTaau3ariusl.
KoedunneHThT Ha KanWTaIM3alys € CPeJAHONpETErJcHaTa BEJIMYMHA HAa Pa3XoIUTe IO 3aeMHU, OTHECCHH KbM
3aeMHTE Ha JAPYKECTBOTO, KOUTO Ca HENOTaceHHW Npe3 MepHoja, C HW3KIOYeHHEe Ha 3aeMHTe, H3BBPIICHU
CHEIMAITHO C IIeJ TPUA00MBaHe Ha €IMH OTrOBapSII Ha YCIOBUATA /KBAN(UITUPAH/ aKTUB.

Kanuranu3upanero Ha pa3xoIuTe MO 3a€MH KaTO YacT OT CTOMHOCTTA Ha €UH OTTOBApSII HA YCIOBUSITA
/KBaMMpUIMpPaH/ aKTUB 3aI04Ba, KOTATO Ca M3ITBIHECHH CIICJHUTE YCIOBUS: N3BBPIIBAT CE PA3XOAHUTE 32 aKTHBA,
W3BBPLIBAT C€ PA3XOAUTE MO 3a€MH U B XOJ ca JEHHOCTH, KOUTO ca HEOOXOAMMH 3a MOATOTBSHE Ha aKTHBA 3a
IpeaBIbKAaHaTa My yrnorpeda Wil npojgaxoa.

Pasxoaure 10 3aeMH ce HaAMAISBAT M C BCSIKAKbB HHBECTHIMOHEH JIOXOJ OT BpEMEHHOTO WHBECTUPAHE Ha
Cpe/cTBaTa OT TE3H 3aEMHU.

2.23. JTuzune

ﬂusunzonwzyuameﬂ
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EnuH 10TOBOP MpEACTaBisBa WM ChIABPKA EIEMEHTH Ha JIW3WHT, aKO MO CHUJIaTa Ha TO3H JIOTOBOD CE
MPEXBBPII CPElly Bh3HATPAXKICHHE MPABOTO HA KOHTPOJ HAJ W3MOJI3BAHETO HA JaJieH aKTHB 3a OIpeelicH
MIEPUO]T OT BpeEMe.

HpyxecTBoTO € N30pano BCHYKH JTU3WHTOBUTE IUIAIAHUS TI0 JOTOBOPH C KPaThK Cpok (10 12 mecema) ma
CC OTYMTAT KaTO TEKYIIU Pa3X0JIi Ha JIMHEeEH MPUHIIUII ITPe3 MepUo/ia Ha JOroBOpa.

H’prOHa‘laJZHO OYEHABAHE

Ha nartara Ha crapTipane Ha TU3MHTA (1aTaTa, Ha KOSTO 0a30BHsI aKTUB € Ha Pa3NoJI0KEeHUE 3a MMOJI3BaHE)
JIU3UHTOIOYYATENAT PU3HABA aKTHB ,,[IPABO HA MOJ3BaHe" U 3aIbJKCHHUE 11O JIM3HHT.

L[CHaTa Ha HpI/II[O6I/IBaHe Ha aKTUBa C IIPaBO HA IMOJ3BAHC BKJIKOUBA:

® pasME€pa Ha IIbpBOHaYaJIHaTa OCHKA Ha 3aIbJDKCHUCTO 110 JIU3UHT,

® JIM3UHT'OBU IIalllaHWA, U3BBPIICHU KbM WM IPEAN HavallHaTa JaTa, HAMaJICH! C IMOJTYUYCHUTE CTUMYJIN
I10 JIUSKUHT'OBHS TOTOBOP,

® IbPBOHAYAIIHUTE IPEKU Pa3X0Au Ha JIU3UHIOIOIydaTeIs;
® IPOBU3UH 33 PA3XOIH CBBP3aHU C IEMOHTHUPAHE U IPEMECTBAHE Ha aKTUBA.
Jpy>kecTBOTO aMOPTHU3Mpa aKTHBUTE C MPABO Ha MOJI3BAaHE Ha JIMHEWHa 0a3a 3a M0 — KPaTKUsl HEpHUOA OT

TEXHUA IMOJIC3CH JXUBOT U CPOKA HA JIMBUHTOBUA TOTOBOP.

AxTHBHUTE C IIpaBO Ha IIOJI3BAHC CC MPEACTABAT B OTUYCTA 3a Q)HHEIHCOBOTO CbCTOSAHUE Ha pena ,,UMOTH,
MallliHU ¥ 00OpynaBaHe™, a TSAXHATa aMOPTH3alUs — B OTYeTa 3a BCEOOXBATHHUS IOXOJA Ha pel ,,pa3Xxoau 3a
aMopTH3anus .

3aIbKEHUETO 110 JTU3UHT BKIIOUBA HETHATA HACTOSIIA CTOMHOCT Ha CISTHUTE JIM3HHIOBY IUIAIAHMS:

L4 (1)I/IKCI/IpaHPI IJ1aiaHus, HaMaJICHU € MMOAJICIKAIIUTE Ha IJIAlAHE JIN3UHI'OBHU CTUMYIJIH,
¢ [IPOMCHJIMBY JIM3UHI'OBU IJIAlllaHUs, 3aBUCCIIN OT MHACKCU WA INPOLICHTHU;

e I[cHATa 3a YNPaXHSIBAHE Ha OIIHMATA 32 MOKYIKA, aKO € JIOCTaThbYHO CHTYPHO, Y€ JAPYKECTBOTO IIIE
T10J13Ba OTIITHATA;

e TUTAIIAHUS HA CAHKIIMHK 32 MPEKPATSIBAHE HA JTU3UHTOBHSI IOTOBOD;

® TapaHLUU 32 OCTaThYHA CTOMHOCT.

JIn3uHrOBUTE TUIANIAHUS CE MUCKOHTHUPAT C JUXBEHUS MPOIICHT, 3AJIOKEH B IOTOBOPA, aKO TOW MOXKE Ja
ObJlc HEMOCPEJACTBEHO OMpeiAeicH Wik ¢ JU(EPCHIIMANHUS JIMXBEH MPOILEHT Ha JIPYXKECTBOTO, OTpa3siBalll
JIUXBEHUS TIPOIEHT, KOUTO O¥ OWII IIPHIIOKUM TIPY 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 32 CXOJICH NIEPUOJT OT BpEME,
IIPH CXOJTHO 00e3IeYeHne U CX0JHA HKOHOMHYECKA Cpea.

JIn3uHTrOBUTE IjiamaHus CbAbPXKAT B OINPCACICHO CBbOTHOILICHUC (l)I/IHaHCOBI/IH pasxon (J'II/IXBa) u
npucnajganiaTa ¢c€ 4aCT OT JIM3UHI'OBOTO 3abJKCHUC (FJTaBHPIHa). DduHaHCOBUTE pa3xou C€ HAYUCIIABAT B OTUCTA
3a BCEOOXBATHHS J0X0J Mpe3 MEproJia Ha JM3WMHI'a Ha ICPUOJUYIHA 6333, TaKka 4€ Ja C€ IIOCTHUIHE ITIOCTOAHCH
JINXBCH IMPOLICHT 3a OCTaBalllaTa HECU3IJIATCHA YaCT OT I'NIaBHUIIATA 110 JIU3UHI'OBOTO 3aIBJKCHUC.

Tocnedsawo oyensnsane

Hpy>kecTBOTO € n30pao Ja npuijara MOAeia Ha 1ieHaTa Ha MpUJo0uBaHe 3a BCHYKH CBOM AKTUBH C IIPABO
Ha ToJyi3BaHe. Te ce MPEeACTaBsT Mo IeHa Ha IMpHuIoOMBaHe, HaMajieHa C HaTpylaHaTa aMOpTH3alus, 3aryOu oT
o0e3IeHKa U KOPEKIINUTE, BCIEICTBHE Ha MIPEOIEHKH M KOPEKIHH Ha 33bJDKEHNUETO IO JIM3UHT.
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Hp}/)KGCTBOTO OIICHABA ITOCJICABAIIO 3aAbJDKCHUECTO I10 JIM3UHI' KaTO:
® yBCJ/IMYaBa OanaHcoBara CTOﬁHOCT, 3a Ja OTpasu HaA4YUCJICHATa JINXBa,
e HaMalIsIBa OajaHCOBaTa CTOfIHOCT, 3a J1a OTpa3su U3BBPUICHUTC JIM3UHI'OBU ILIAlIaHWs,

® [IPCOLCHABA OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA, 3a Ja OTpa3u MPEOUCHKUTE NI U3MCHCHUATA HA
JIM3UHI'OBUA JOTOBODP.

Omuumane Ha npeoyeHKU U USMEHERUS Ha TUSUHCOBUA 602060]?

B pe3yiTaT Ha NPCOLCHKA, JIM3UHTOIOJYYAaTC/IAT NpPU3HaBa CyMaTa Ha IPEOLCHKaTa Ha IacuBa II0
JIM3UHI'a KaTO KOPCKIHMA Ha aKTHBaA C IMPAaBO Ha IIOJI3BAHC. Axo OamaHcoBaTa CTOMHOCT Ha aKTHBA € I10-HHUCKaA,
OoCTaTbYHaTa CyMa Ha IPCOLCHKAaTa C€ IIpU3HaBa B reyajaoaTa Ui 3ary6aTa.

HI/ISI/IHFOHOHY‘IaTCHHT OTYHUTAa UBMCHCHUEC Ha JIU3UHI'OBUA JOI'OBOP KaTO OTACJICH JIM3UHI', aKO:

® U3MEHCHHUETO yBelMYaBa 00XBaTa Ha JIM3UHIOBHS JOTOBOP, KaTo J100aBs HOBO ,,lIPAaBO Ha MOJI3BaHE” Ha

CIWH HUJIN ITOBCYC JOIIbJIHUTCIIHA 0azoBHu AKTHUBH, U

e BB3HATPAXKACHUETO MO JIM3UHIOBHS JIOTOBOP CE€ YBEJIMYaBa CbC CyMa, CbU3MEpUMa CbC
CaMOCTOSITEIHATa LIEHA 32 YBEJIMYEHHETO B 00XBaTa M €BEHTYAJIHH KOPEKLHUH, OTpa3sBallll OOCTOSTENCTBA IO
KOHKPETHHS JOTOBOD.

IIramanusita BbB BpPB3Ka C KPATKOCPOYHHU JIM3UHTI'OBHU JOTOBOPU U JOT'OBOPHU, ITO KOUTO 0a30BHAT aKTUB €
C HHCKa CTOﬁHOCT, KaKTO W MPOMCHJIMBUTC JIM3MHIOBU ILIAIIAHWA, KOUTO HC Ca BKIIIOYCHU B OICHKATa Ha
3aAbJDKCHUETO I10 JIM3UHI' CE€ NMPU3HABAT JUPEKTHO KaTO TCKYIMU pas3sxoAau B OTYETA 3a BCCOOXBATHUS J0X0a Ha
0aza MHHEEH METOJ 3a IEpruoJia Ha JIM3UHTIa.

Juzunzooamen

DUHAHCOBUSAT JIM3UHT, TIPU KOWTO ce TpaHchepupa U3BBH JPYIKECTBOTO CHINECCTBEHATA YaCT OT BCHUYKHU
pI/ICKOBe " CTOIIAHCKH HU3T0U, HpOI/ISTI/I‘-IaHII/I oT COGCTBCHOCTTH B’Lpr AaKTHBa 110 q)I/IHaHCOB JIM3HUHTI", CC U3IIMCBA
OT CbhCTaBa HA AKTUBUTEC Ha JIU3HUHIOAATCIIA HpI/I HpI/IXB'LpHHHe KbM HI/I3I/IHFOHOHy‘IaTeHH Ha aAKTHhBa U CC
MpeACTaBs B oT4YeTa 32 PUHAHCOBOTO ChCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHA HA HETHATA WHBECTHIUS OT
nu3uHra. HeTHata WHBECTHUIMS B JIM3UHTOBHS JIOTOBOP MPEJICTABIIABA pa3inKaTa Mexay cOopa OT MUHUMAHUTE
JIU3UHTOBY TUTAIIIAHUS 110 TIOTOBOPA 3a (PMHAHCOB JIM3WHT M HETapaHTHpaHaTa OCTaThuHA CTOWHOCT, HAYKCIIEHA 3a
JIU3UHTOATENIS, U He3apaOOTEHUSAT PUHAHCOB TOXO/I.

Pasnukara mMexnay OamaHcoBaTa CTOWHOCT Ha OTHANeHHS MO ()MHAHCOB JIM3WHT aKTHB U He3abaBHATa
(cmipaBe/yIMBaTa My MPOJAKHA) CTOWHOCT Ce MPH3HABA B OTYETa 3a BCEOOXBATHHS J0XOA (B medanbara WiH
3arybara 3a TOAWHATA) B HAYAJO0TO HA JIM3UHTOBHs MOTOBOp (IIPW TMPEJaBAaHETO Ha aKTHWBA) KAaTO JOXOJ OT
npojiax0a Ha aKTUBH.

IMpusHaBaHeTo Ha 3apabOTeHUs (PUHAHCOB TPUXOJ] KATO TEKYIl JHMXBEH IMPUXOJ CE€ OCHOBaBa Ha
MPUJIaraHeTo Ha METO/a Ha e(eKTHBHATA JTMXBA.

HpI/I OHepaTI/IBHI/ISI JIM3UHIT HaeMOoOaTeJIiaT HpO)I’b.H)KaBa aa HpI/ITe)KaBa ChIIECTBECHA 4YaCT OT BCHUYKHU
pI/ICKOBe 1 CTOITAHCKH U3Troau OT COGCTBGHOCTTa B’[)pr JOaOCHUS aKTUB. Hopajm TOBA TO3U AKTUB HpOZIT).H)KaBa aa
€ BKJIFOUCH B ChCTaBa HAa HETOBHUTE MMOTH, MAIIMHUA W O0OPY/ABAaHE KAaTO aMOpTHU3alMiTa My 3a IMepuoja ce
BKJTIOYBA B TEKYIIUTE Pa3X0{ HA JIU3UHTOATEIs.

HpI/IXOH’bT OT HAEMHU OT OHepaTI/IBeH JIN3UHT CC HpI/ISHaBa Ha 6a3aTa Ha J'IHHefIHPISI METO B HpO}I’BH)KeHI/Ie

Ha CpOKa Ha CbOTBETHHSA JIM3UHT. HT)pBOHa‘-IaJIHO HaIlpaBCHUTE IMPEKU pa3Xodn BHBB BPH3Ka C AOTrOBapsSIHETO U
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YPCKAAHCTO HA OICPATUBHHUA JMU3UHT, CC I[06aBSIT KbM OajlaHcoBaTa CTOMHOCT Ha OTAAACHUTEC aKTHBH H CC
IIpu3HaBaT Ha OasaTa Ha JIMHCHHUS METO/J B IPOABJIDKCHHUE HA CPOKA Ha JIM3HWHTIA.

2.24. Ilencuonnu u Opyzu 3a0v7)ceHUs KbM NEPCOHANA HO COUYUAIHOMO U MPY008o
3AKOHOOAMEICIE0

TpynoBuTe 1 OCUTYpUTETHH OTHOLICHHUS C PAOOTHHULIUTE U CIYKUTEINTE B JPY>KECTBOTO CE OCHOBABaT Ha
pasnopendute Ha Kozekca Ha Tpyna um Ha pasmnopenduTe Ha JIEHCTBAIIOTO OCUTYPHUTENIHO 3aKOHOAATENICTBO B
beirapus.

Kpamkocpounu 0oxoou

Kpatkocpounure 10X0au 3a HaeTHsl TIEpCOHAN TOJ opMaTa Ha Bh3HATPAXKICHHS, OOHYCH M COIMATHU
JIOTUTAIIIAaHUS ¥ IPUAOOUBKY (M3UCKYEMH 3a ypexkJiaHe B paMKuTe Ha 12 Mecela cliesl Kpas Ha Tepuojia, B KOWTO
MEPCOHATBT € MOJOKUI TPYH 3a TSIX WIK € M3MBIHWI HEOOXOJMMHUTE YCIOBHs) C€ MPU3HABAT KAaTO pasxoj B
OTYeTa 3a BCeOOXBAaTHUSA J0X0J] (B Mmeyandara wiv 3aryoara 3a roguHara), ocBeH ako aaaeH MC®DO He u3uckBa
Ta3u CyMa Jia ce KamuTalu3rpa B ceOeCTONHOCTTa Ha ONpe/elicH aKTHB, 33 MEePHOJIa, B KOMTO € MON0KEH TPYIbT
3a TSIX W/WIA Cca W3NBIHCHW W3MCKBAaHUATA 3a TAXHOTO MONy4YaBaHE, W KATO TEKYyIIO 3aJbJDKCHUE (cClien
npucnajgaHe Ha BCUYKH IIJIATCHU BEYC CyMHU U IoJiaramiy ce yI[p’B)KKI/I) B pasM€p Ha HEAUCKOHTHUpAHAaTa UM CyMa.

KbM natata Ha BCeKHM (DMHAHCOB OTYET JPY)KECTBOTO MPAaBU OICHKA HA CyMaTa Ha OYaKBAHUTE Pa3XO.H
MO0 HATPYMNBAIIUTE CE KOMIICHCHPYEMH OTIYCKH, KOSTO C€ OuYakBa Ja ObJe M3IJIaTeHa KaTo pe3yiTar OT
HEHU3MOI3BAHOTO MPABO HA HATPYIAH OTMYCK. B OlleHKaTa ce BKJIIOYBAT MPHOIU3UTETHATA MPEIICHKA 32 CYMHUTE
Ha CaMUTE BB3HATPAKICHHUS U HA BHOCKUTE IO 3aIb/DKUTEIHOTO OOIIECTBEHO M 3PABHO OCHTYpsBaHE, KOUTO
paboToATENAT IBJKU BHPXY T€3H CYMH.

Tanmuemu u 60HYCHU cxeMU

CerioacHo YcraBa Ha JIPY)KECTBOTO M HpW B3eTO pemieHrne Ha OOmOTO chOpaHHe Ha aKLIUOHEpUTE
V3ITBIHUTETHUAT TUPEKTOP MMa MPaBo Ja MOJyuyd €JHOKPAaTHO Bbh3HArpakiaeHue (TaHTHEM) B pa3mep Ha 10 1 %
OT HeTHaTa mnedyanba Ha JIPYKECTBOTO KaKTO W Jia ObJe ONMpPaBOMOINEH Jia ONpeAeid Kpbra Ha CIYKHTEIUTE,
MEXIy KOUTO Ja Obje pasnpesaerneHa kato OOHyC MapuyHa cyma B pa3Mep Ha 10 2 % OT CTOWHOCTTa Ha HeTHaTa
neyanba Ha JpPYKECTBOTO 3a BCSKa KaleHIapHa roauHa. Korarto ompexaeneHa 4YacT ce HM3HCKBAa Ja Obie
pascpoueHa 3a MO-IBJIBI OT 12-MeceueH MepuoJ], Ta3u 4YacT ce OIleHsBA 110 HelWHaTa ceramHa CTOWHOCT KbM
Jarata Ha (UHAHCOBHS OTYET M C€ MOCOYBAa KbM HETEKYIIMWTE MAacHBU B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE,
CTaTusl ,,3aIBJDKSHUS KbM IepcoHana’”.

Hvnzocpounu 0oxoou

Ilpozpama 3a 0v20Ccpouno cmumynupane ¢ AGKUUU HA KII0U0GU CYyHcumeu

OcHoBHAaTa LI Ha Ta3u Mporpama € Ja IpeJoCTaBU JOIMIbIHUTENICH MAaTEPUAICH CTUMYJI 32 CIIY>KUTETIUTE
mox (opMata Ha JBITOCPOYEH CTHMYJ B aKIMW 32 MOCTUTAaHE Ha Pe3yNTaTH W JBITOCPOYHA JIOSUTHOCT, KaTo
MPEII0KH Ha M30paHH KIIIOYOBU CIY)XKUTEIH BB3MOXKHOCTTA Jla CE€ MPEBbPHAT B aKIIMOHEPU HA APYIKECTBOTO.
[Iporpamara mpeaBmwkaa 9acT OT TOAMUITHOTO JIOMBIHUTEIIHO Bh3HATpaKAeHHE (OOHYC) 32 KIFOYOBH CITY>KHTEITH
Ha JPYKECTBOTO Jia ObJe M3IIIamano moja ¢popMaTta Ha akiMu. B mporpaMara He ydacTBaT M HsAMA Jia ydacTBat
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yneHoBe Ha CbBeTa Ha AMPEKTOpPUTE W / WM JPYTHd WICHOBE Ha YNPaBUTENHH / HAJ30pDHU OpraHd Ha
IPYKECTBOTO.

Pasnpenensnero Ha akmmm moj ¢opMata Ha IBITOCPOYEH CTUMYN ce Oa3upa Ha TOCTUTAHETO Ha
OTIpeIeNICHH LEIU 32 U3IIbJIHEHNE, KOUTO BKJIIOYBAT KaKTO (PMHAHCOBH, TaKa M HE(HMHAHCOBH ITOKa3aTeIH.

duHaHCOBUTE MMOKA3aTeNd MOTaT Jia BKJIIOYBAT, 0€3 Ja ce orpaHWyaBaT IO KpUTEpHH Ha Oa3a medanba
npeau naHbity, JuxBH B aMmopTm3amuu (EBITDA), mpuxogm oT oOmvaifHata AEHHOCT, PHCT HA IPHUXOIUTE,
OpyTHa niedanba, epeKTUBHOCT M CTOMHOCT Ha HOB OHM3HEC.

Konkpernure ¢uHAHCOBM TOKa3aTeld W TEXHHTE TapamMeTpd Ha HHMBO JPYKECTBO CE€ OIpPEAesT ¢
peumenre Ha ChBeTa Ha qupekTopute A0 30 anpui Ha TeKyllara KajJeHJapHa roJIMHa 3a ChllaTa ToArnHa, Ha 0a3a
Ha aHaJIN3 Ha TMOCTUTHATUTE PEe3yJITaTH IO 3aJOKEHHTE 3a MPEAXOoIHaTa TOANHA (PMHAHCOBH KPUTEPHH, KaKTO U
Ha 0a3a yTBBpCH OIO/DKET U CTpaTeTrHs 3a TEeKyIaTa KaJleHAapHa TOiuHa.

HedunancoBute mokazarenam MoraT 1a BKJIIOYBAT, 0e3 Ja ce OrpaHM4yaBaT A0 TaKWBa, CBBP3aHH C
yIOBIIEKBOPEHOCT Ha KJIMEHTA, CBHP3aHHM C W3MBIHEHUETO HAa KOHKPETEH MPOEKT, 3aJI0KCH B IIIAHOBETE 3a
pa3BUTHE Ha JPYXKECTBOTO, C pPA3IIHpSABAaHE HAa IMPOW3BOACTBEHUS KamalUTeT WM CTAOMIHO M yCTOMYHBO
pa3BHUTHE HA JPYKECTBOTO B HKOHOMHYECKH, COITHANIEH M €KOJIOTHYEeH aCIeKT.

HedunancoBute mokazareny U TEXHHTE MapaMeTPH ce ONPENEIIAT ¢ pemenrne Ha ChBeTa Ha IUPEKTOPUTE
no 30 ampun Ha TeKyllaTa KaJeHAapHAa TOIWHA 3a ChIIaTa TOAMHA, CHOOPA3HO KPATKOCPOYHHTE H
CPEeIHOCPOYHHTE TUTAHOBE 32 PA3BUTHE HA JPY’KECTBOTO.

3a BCEKH OT 3aJI0’KEHUTE MOKA3aTeNIN CE ONpeess IeJIeBO HUBO Ha u3nbiHeHue oT 100%.

JbarocpodeH CTUMYJI B aKIIMU 32 ChOTBETHATA TOAMHA CE U3BBPIIBA CAMO aKO KOHKPETHHTE ()MHAHCOBH
MoKa3ate/iv ObJaT U3IMBIHCHN Ha MUHUMYM 80% OT 3aJI0)KEHUTE 1ICIIH.

3a HeMHAHCOBUTE MOKA3aTENIN CE ONpeesisi MUHUMAJIHO HUBO Ha u3biHeHHe (par) ot 60%, nmox Koeto
CHOTBETHHSI TTOKA3aTeN CE CUYUTA 32 HEU3IThJIHEH.

CTolHOCTTa Ha aKIUKUTE OT JIBJITOCPOYHHS CTHMYJI CE M3UMCIISBA 110 CcIe/lHAaTa CKaja:

e 3a peamusupana ot 60% mo 90% Ha mazeHa 1en MpoIleHTa 3a M3IUIamiaHe craptupa ot 50% wu ce
n00aBs o 1 IMyHKT 32 BCEKH MPOIEHT H3IThTHEHHE;

e 3a peanusupana 90% Ha ganeHa 1en ce 3amwama 80% ot 1eIeBOTO HUBO;

e 3a peammupana oT 90% mo 99% Ha nmagena men ce no0aBsg MO 2 IMyHKTa 32 BCEKH IPOLEHT
yCIIEBAEMOCT.

BposT Ha akIMUTE OT ABJITOCPOUHHS CTUMYII, KOUTO IIi¢ OBJaT MpeaocTaBeHu ce onpeneis oT ChBeTa Ha
JUPEKTOPUTE KbM MOMEHTA Ha pasmlpesieiisiHe Ha JBJITOCPOYHUS Opod akiuu Ha 0a3a Ha CpeJHAaTa IIeHa Ha
aKIMUTE HA JPYKECTBOTO Mpe3 Mecela MPeIXokK/aalll qaraTa Ha pasnpezaessHe. Ta3u cpeiHa 1eHa ce mpremMa 3a
II€Ha Ha HpI/IIIO6I/IBaHe Ha aKQUUTE OT ABJITOCPOUYHHA CTUMYJL.

Mvnzocpounu 00xo0u npu nencuonupame

IInanose ¢ depunupanu 6Hocku

OCHOBHO 3aJIBIDKEHHE Ha APYKECTBOTO KaTto paboTtomaren B bbirapus € ha M3BBPIIBA 3aIBIKUTEITHO
OcUTypsIBaHE Ha HaeTus cu mnepcoHan 3a ¢oua “TleHcun”, OONBIHUTENHO 3aABDKUTEIHO IEHCHOHHO
ocurypsane ([3I10), ponn “O6mo 3abonsaBane u maitunacTBo” (O3M), dona “bespadboruua”, onn “Tpynosa
snononyka u npodecuonanna 6onect” (T3I1B), poun “T'apanTupane B3eMaHus Ha PAOOTHUIIUTE U CIAYKUTEIUTE”
(I'BPC) u 3apaBHO ocurypsiBane. Pazmepure Ha OCHTYpPHUTEITHHTE BHOCKH C€ YTBBP)KIaBaT BCSKA TOAWHA ChC
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3akona 3a Oromketa Ha JJOO u 3akoHa 3a 6tomkera Ha H30K 3a croTBeTHaTa roguna. BHockuTe ce pasnpeaesst
MeXIy paboTomaTelnsi U OCUTYpPEHOTO JIMIE B ChOTBETCTBHE C IpaBmiaTa oT Kojgekca 3a conuanHO OCUTypsIBaHE
(KCO).

Te3u ocurypuTeIHU IEHCHOHHY TJIAaHOBE, MIPUJIaraHy OT APYKECTBOTO B KAYECTBOTO My Ha pabOTOAATEN,
ca TJIaHoBe ¢ JeUHUPaHU BHOCKH. [IpH TAX paboTomaTeNsIT miaia MECEYHO OINpeelieH BHOCKH B IbPKaBHUTE
¢doun “Ilencun”, poun “O3M”, doun “bespadoruna”, ponx “T3I1b”, kakTo 1 B YHUBEpCATHH U TPOGECHOHATHA
NEHCHOHHU (OHIOBE - HA 0a3a (PUKCHUPaHH 1O 3aKOH MIPOLICHTH M HAMA IPABHO WIN KOHCTPYKTHBHO 3aIbJKCHUE
Jia oriamia BbB (JOHJOBETe ObJCIIN BHOCKH B CIy4anuTe, KOraTo Te HAMAT IOCTAaThYHO CPEACTBA Ja M3IJIATAT Ha
CHOTBETHUTE JHIA 3apadOTEHHTE OT TAX CyMH 3a MEpPHOJAa Ha TPYIOBUS UM CTaX. AHAJIOTHYHU Ca H
3abJDKEHUATA 110 OTHOIIEHHE Ha 3PaBHOTO OCUT'YPsIBaHE.

K®M npyxecTBOTO HsIMa Ch3azeH U GYyHKLIMOHUPAIL YacTeH JOOPOBOJICH OCUTypuTeeH (GoHI.

JAbKUMHATE OT JPY>KECTBOTO BHOCKH IO TJIAHOBETE C Ae(PUHUpPAHM BHOCKH 32 COIMATHOTO U 3APaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTO TEKYIIl Pa3Xoj B OTYETa 3a BCEOOXBATHUS N0x0A (B meyanbarta wid 3aryoara),
ocBeH ako maneH MCOO He M3HCKBa Ta3W CyMa Jla ce KaluTalln3upa B ce0eCTOWHOCTTA Ha OINPENEIeH aKTUB, U
KaTo TEKYILO 3aJbIDKCHHE B HEOUCKOHTHPAaH pasMep, 3aelHO M B IEpUOJa Ha IoJlaraHe Ha Tpyda M Ha
HA4YMCJIICHUCTO HAa CbOTBCTHUTE JOXOAH HAa HACTUTEC JIMlla, C KOUTO JOXOAHU BHOCKUTE Ca CBbpP3aHU.

Inanose ¢ degpunupanu 0oxoou

Coriacao Konekca Ha Tpyna Jpy»KeCTBOTO B KaUeCTBOTO My Ha paboTozaTen B bbarapus € 3aabmKeHO
Ja W3IUIAlla Ha TIEpCOHANA MPU HACTHIIBAaHE Ha NEHCHOHHA BB3pacT 00E3IIeTeHHEe, KOETO B 3aBHCHMOCT OT
TPYAOBUS CTaX B NPEANPUATHETO MOXKE Ja Bapupa Mexay 2 W 6 OpyTHH paOOTHH 3amjaTd KbM JaTara Ha
mpeKpaTsBaHe Ha TpPYIOBOTO IpaBOOTHOIIEHHE. [lo CBOWMTE XapaKTEPHCTHKH TE3H CXEMH TNpEeACTaBIsSBAT
He(hOHIMPAHU TUTAHOBE C AeQUHUPAHH JOXOH.

N3uucnenneTo Ha pa3Mepa Ha TE3M 33IbJDKCHMsI Hajara y4acTHETO Ha KBATH(DUIIMPAHU aKTIOEPH, 32 J1a
MOJKE Jla C€ OTpeIeNId TAXHATA CeTalllHa CTOWHOCT KbM JaTaTta Ha (PMHAHCOBHS OTYET, M0 KOSATO T€ C€ MPECTABST
B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, a PECIIEKTUBHO M3MEHEHHUETO B CTOMHOCTTA MM, C€ TPEACTaBs B OTYETA 32
BCEOOXBATHHSI JOXOJ KaTO: a) pa3sxXOJUTe 3a TEKyIl M MHHAJ CTaX, Pa3XOAMTE 3a JIMXBa U e(EeKTUTe OT
CBHKpAIICHISITA M YPEXKIaHUATA C€ TIPU3HABAT BElHATa, B TIEpHUOa, B KONTO Bb3HUKHAT, U IIPEJICTABST B TEKYIaTa
rmevyanba wuiaM 3ary0a, MO CTaTus ,,pa3XxoAH 3a IepcoHan”, a 0) e]ekThre OT TOoCIeNBalUTe OICHKH Ha
3aJIBIDKEHUSTA, KOUTO TI0 CHINECTBO IMPEICTABISIBAT AKTIOEPCKU TedanOn U 3aryOu, ce MpU3HaBaT BeJHAra, B
Meprozia, B KOWTO Bb3HHMKHAT, U CE MPEACTABAT KbM JAPYTUTE KOMIIOHCHTH HA BCEOOXBATHHUS JOXOJ, 10 CTATHUS
,,TIOCJIC/IBAII[M OIICHKM Ha ICHCHOHHM IUIaHOBE C Je(MUHUPAHU IOXOIU”’. AKTIOCPCKUTE TMedyanOu W 3aryou
MIPOM3TUYAT OT MMPOMEHH B aKTIOEPCKUTE MPEATIONIOKEHUS U OMTUTA.

KbM nmatara Ha Bceku rojuiieH (UHAHCOB OTYET APYKECTBOTO Ha3HA4aBa CePTUQUIMPAHU aKTIOCPH,
KOWTO W3/aBaT JOKJIAJ C TEXHHUTE W3YUCIEHWS OTHOCHO IBJITOCPOYHHUTE MY 3aIBJDKEHHUS KbM IEpcoHala 3a
o0e3lIeTeHNsl MPU TEHCHOHMpaHe. 3a MLenTa Te NpWIarar KpeIuTHHS METOA Ha NPOTHO3HHUTE CAMHHULIM.
CeramHaTta CTOMHOCT Ha 3aJbJDKEHHETO MO AeQUHHpaHWTE AOXOAM C€ W3UYMCIIBA 4Ype3 IUCKOHTHpAHE Ha
ObJemunTe MapuYHU TOTOIM, KOMTO c€ OYakBa Ja ObAaT M3IUIaTEeHH B PaMKHTE HAa MaTypHTeTa Ha TOBa
3a]bJDKEHUE W TIPU W3MO0JI3BAHETO HA JIMXBEHUTE PABHUIIA HA JIbPKAaBHU JBITOCPOYHH OOJIHMIaluu ¢ MOJ00CH
CPOK, KOTHpaHu B bbarapus, kpaeTo QyHKIMOHUPA U CAMOTO APYKECTBO.
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Inawanus na 6azama Ha aKyuu

[InamanusaTa Ha 6a3aTa Ha aKIMK HA HACTH JIMIA U JAPYTH JIHUIA, KOUTO MPETOCTABAT CXOIHHU YCIYTH, Ce
OIIEHSBAT II0 CIIPaBeIJIMBATa CTOWHOCT Ha KAaNHWTaJOBHTE HWHCTPYMEHTH KBM JaTaTa Ha TpeAocTaBsHe. 3a
BB3HArPaXICHUS 3a IUIAIIaHe Ha 0a3aTa Ha aKIUU C YCJIOBHs, KOUTO HE ca MPUAOOWIN IMpaBa, CIIpaBeIIMBaTa
CTOWHOCT Ha JlaTaTa Ha OTIYCKAaHE Ha IUIAIaHETO Ha 0a3aTa Ha aKIMU Ce U3MEpBa Taka, ue Ja OTpa3siBa Te3d
YCIIOBUS U J1a HSIMa PeaTHU Pa3IiKy MKy OYaKBaHUTE U JCHCTBUTEITHUTE PE3yIITATH.

Jloxoou npu nanyckane

CpriaacHo MecTHHUTE pasnopenOM Ha TPYIOBOTO M OCHUTYPUTENTHO 3aKOHOIATEICTBO B bhirapus,
JPY>KECTBOTO KaTo paboToaaTesl UMa 3adbDKEeHHE Ja W3IUIATH MPH MpeKpaTsBaHe Ha TPYJOBHUS AOTOBOP Mpeu
[ICHCHOHMPAHE ONPEAEICHU BUI0BE 00E3IETeHNUS.

JpykecTBOTO MpHU3HABA 33ABDKCHUS KBbM IIEPCOHANA IO JOXOIM IIPHU HAllyCKaHEe NPEeAu HACThIIBAaHE Ha
MEHCHOHHA BB3PACT, KOTAaTO € JEMOHCTpUpPaH OOBBP3BAlll aHTAXKMMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH IUIaH,
BKJI.32 MIPECTPYKTYpUPaHE, a c€ MPEKpaTH TPYJOBUAT JOTOBOP ChC CHOTBETHHTE JHIA O€3 1a MMa BH3MOKHOCT
Ja ce OTMEHH, Wi npH (HOPMATHOTO HM3AaBaHE HA JOKYMEHTUTE 3a JOOpOBOJHO HamyckaHe. Jloxomu mpu
HaIyCKaHe, IUIaTUMHU 1oBeve oT 12 Mecena, ce AUCKOHTHPAT U MPEJICTaBST B OTYETa 3a (PMHAHCOBOTO ChCTOSHUE

[0 TAXHATa ceralrda CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

JpyXecTBOTO € aKIMOHEPHO U € 33bJDKEHO J]a PerucTpupa B THProBCKUsS PETUCTHP OMpeAeNieH pa3Mep
Ha AKYUOHEPEeH Kanumai, KOWTO Jia CIIy)KH KaTo 00e3MeYCHNE Ha B3EMaHHUATa Ha KPSIUTOPUTE Ha JPYKECTBOTO.
AKITMOHEpUTE OTIOBApAT 3a 3aABJDKEHUATA Ha APYKECTBOTO JI0 pa3Mepa Ha CBOCTO AKIMOHEPHO Y4YacTHE B
KalnTajga W MOTaT Jla MPETeHIUpaT BpBIIaHEe HAa TOBAa y4acTHE CaMO B IMPOU3BOJACTBO IO JUKBUIAIMS WA
HECHCTOSATENHOCT. J[py>KECTBOTO OTYATA OCHOBHUS CH KalMTaj M0 HOMHHAJIHA CTOMHOCT HAa PETUCTPUPAHHUTE B
ChJIa aKIUH.

ChrilacHO M3UCKBaHUATA Ha THPrOBCKHUS 3aKOH M yCTaBa, JAPYKECTBOTO € JUThKHO Jia (GopMHUpa U pe3epB
“gpono Pezepeen”, kato M3TOUHAIIM Ha (PoHAA MOTaT /1a OBAAT:

® Haii-MaJIKO ellHa JleCeTa OT IredandaTa, KOsITO ce OTAeNs JOKATO CpejicTBaTa BbB ()OHJA JOCTUTHAT
€JIHa JIeCeTa YacT OT aKIIMOHEPHUS KallMTajl WK MO-TOJIsIMa YacT, onpeiescHa mo pemenue Ha O01oTo chOpaHue
Ha aKI[MOHEPHTE;

e CpejicTBaTa, IMOJNyYEeHU HAJ HOMHHAIIHATA CTOWHOCT Ha AaKIUHWTE TMPU H3/IaBaHETO WM (IIPEeMHEH
peseps);

e JIpYTH U3TOYHHMIIY, IPEABHUJICHH T10 perneHne Ha O0moTo chOpanue.

Cpenctrata oT (poHIa MOTAT Ja Ce M3IMOJI3BAT CaMo 3a MOKPUBAaHE HA TOIUIIHATA 3ary0a u Ha 3aryou OT
npenxoaHu roauan. Korato cpezicrtBara BB (DOHAA JOCTHTHAT OINpEACICHHS B yCTaBa MHHUMAJICH pa3Mep,
CpeIcTBaTa HaJ Ta3W CyMa MoraT Jia Ob/IaT U3IMOJI3BaHU 32 YBEJIMYaBaHE Ha aKIIMOHEPHUS KaITUTAJl.

Obopamno usKynenume coOcmeéeHu akyuu ca TIPEJCTaBCHH B OTYeTa 32 (DUHAHCOBO CHCTOSHHUE II0
cebecToiiHOCT (LleHa Ha MNpUAOOMBaHE) KaTO C TAXHATa CTOMHOCT € HaMaJleH COOCTBEHHMST KalMTal Ha
apyxectBoTo. [leyanOute uiam 3aryoure oT mpoaakd6aTa Ha 0OpaTHO U3KYIICHN COOCTBEHH aKIIMH Ca 32 CMETKa Ha
HepasInpe/eieHaTa neyainba u ce IpeCTaBsIT AUPEKTHO B COOCTBEHMS KallUTaI Ha APYKECTBOTO KbM KOMIIOHEHTA
“Hepasnpe/eneHa nevyanba’.
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Ilpeouenvunuam peseps na umomu, Mawtunu u 06opyosane ¢ HopMUpaH OT:
® TIOJIOKUTENIHATA pa3iKa MEXIy OanaHcoBaTa CTOWHOCT Ha MMOTHTE, MAIIMHUTE U OOOpPYIBAHETO H
TEXHHUTE CHPABEUTMBH CTOMHOCTH KBbM JIaTaTa Ha N3BBPIIBAHE HA BCAKA IPEOLEHKA; U
® TIOJIOKUTENTHATA pa3lIMKa MEKTy OajaHcoBaTa CTOMHOCT HAa MMOTH, OTYMTAHH B Tpymnara “MMOTH, 3a
W3MO3BaHe B COOCTBEHA ACHHOCT”, M TSAXHATA CIIPaBEAJIMBa CTOWHOCT Ha JaTaTa, Ha KOsTO Te ce TpaHC(epupaT B
rpynara Ha “MHBECTUIINOHHU UMOTH .
EdexTpT Ha OTCpOUYCHUTE NaHBIN BHPXY IPEOLEHBYHUS PE3EPB € OTPa3eH ITUPEKTHO 3a CMETKA Ha TO3H
peseps.
[IpeoueHBUHUAT pe3epB Ce MPEXBBPJSL KbM KOMIIOHEHTA ,HATPYMaHMU MedanOu’, KOraTo akTHBHUTE ce
OTIHCBAT OT OTYETa 32 MHAHCOBOTO CHCTOSHNE WM Ca HAITBIIHO aMOPTH3HPAHH.

[IpeoueHbUHMAT pe3epB MOKpHBa OOE3LCHKH Ha aKTUBUTE, C KOUTO TOH € cBbp3aH. Toil Moxe ma Obie
W3MO3BaH IpHU peanu3alusITa Ha AWBUICHTHATA M KallUTajJoBa IIOJIMTHKA Ha APY>KECTBOTO CaMoO Cliex
MPEXBBHPISTHETO My KbM KOMITOHEHTA ~HepaspeiesieHa mevyanoa’.

Pezepevm no ¢hunancosu akmueu no CnpaeedIueéa CHMOUHOCH npe3 Opyz 6ceodXeameH 00X00 €
¢dopmupan oT eQpeKTHTE OT OLEHKa IO CIpaBelJiuBa CTOMHOCT Ha JPYTUTE IBITOCPOYHU KalHUTAJIOBH
WHBeCTUIMH. [Ipy oTmHCBaHEe Ha Te3W WHBECTUIIMH, (POPMHUPAHHST Pe3epB CE MPEXBHPIS KbM KOMIIOHEHTa
“HepasnpeaeneHa nevyanba’.

/Jlpysume Kanumanoeu KomMnonenmu TPEICTABIABAT PE3EPB IO U3NAJCHU BapaHTH, KOTO € popMupan
OT pa3lyKaTa MEXIy EMHUCHOHHATa CTOMHOCT Ha 3allMCaHUTE BapaHTH U TPAH3aKIHMOHHUTE Pa3XOIH, CBbP3aHHU C
emucusiTa. Bapantute ca n3gaseHu M 3amucaHu Mo (UKCUpaHa IIeHa, ICHOMUHHMPaHa B JieBa M HOCAT ObAelH
IpaBa 3a KOHBEpTHUPaHE BbB (DUKCHpaH Opoil OOMKHOBEHH, OC3HAIIMYHM, TIOUMEHHH, CBOOOJHO NPEXBBPIISICMU
aKIMK Ha JPY>KECTBOTO, IOPaIU KOETO ca Kiacu(pUIUPaHU KaTO KalluTaJIOB HHCTPYMEHT.

2.26. @unancoeu uncmpymenmu

®DUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXK/]a ¢THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €THO
MpeaIpusiTHe, Taka ¥ (UHAHCOB TIACHB WM HHCTPYMEHT HA COOCTBEHHS KaIlUTaN B APYTO MPEANPUITHE.

Dunancosu akmuesu

Ilvpsonauanno npusnasaue, Kiacuguxayus u oyeHs8ane

[Ipu nepBOHAYATHOTO MM MpHU3HABaHE (PUHAHCOBUTE AKTUBU C€ KIACU(DUIUPAT B TPHU IPYIH, CIOPE]
KOWTO T€ BIIOCJEACTBHE C€ OIICHSIBAT IO aMOPTU3MpaHa CTOWHOCT, MO CIPAaBEIINBA CTOWHOCT Mpe3 JPYTHs
BCeOOXBaTEeH JJOXO ¥ 10 CIIPaBeJINBA CTOMHOCT Mpe3 nedanbaTta uity 3aryoara.

JpykecTBOTO MBPBOHAYAIHO OlleHsABA (PMHAHCOBUTE aKTHBH I10 CIPaBEJIUBA CTOWHOCT, a B Cllydail Ha
(hMHAHCOBM aKTHWBW, KOWTO HE C€ OTUMTAT MO CIPaBeIIMBa CTOMHOCT B Tedandara wWiu 3arybara, ce J00aBAT
MPEKUTE PA3XOau TO cAenkara. M3KIoYeHHe ca THPrOBCKUTE B3E€MaHHWs, KOHUTO HE CHIBPKAT ChHIICCTBEH
KOMITOHEHT Ha (PMHAHCHpaHE - T€ Ce OlEHSABAT Ha 0a3a IleHaTa Ha cIelkara, onpesnerneHa cpriaacao MCOO 15
(IIpunoorcenue Ne 2.6.1).

[MokynkuTe win npoaaxonuTe Ha (PUHAHCOBH aKTHBH, YUMTO YCIIOBUS M3MCKBAT JOCTAaBKAa Ha aKTUBUTE B
paMKUTe Ha JaJCH MEepUoa OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA pa3mopenda wid edcTBaria
MPaKTHKa Ha ChOTBETHUS Ma3ap (PeAOBHU MOKYIKH), CE€ TPU3HABAT Ha JaTara Ha ThpryBaHe (ClIeikaTa), T.e. Ha
JaTara, Ha KOSITO JPY>KCTBOTO CE € aHTaXHUPAIO JIa 3aKyITH WU MPOJIAJIe aKTHBA.
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Knacudukanusra Ha ¢(uUHAHCOBHTE aKTHUBH TIPH IBPBOHAYATHOTO WM TIpU3HABaHE 3aBHCH OT
XapaKTePUCTUKUTE HA JOTOBOPHUTE MAapU4YHM IIOTOLM Ha ChOTBETHHUA (DMHAHCOB aKTHB W OM3HEC Mojena Ha
JPY>KECTBOTO 3a HETOBOTO yImpaBiieHHe. 3a a ObAe Kiacu(UIpaH U OLEHABAH 110 aMOPTU3UPaHa CTOMHOCT MJIH
MO CIIpaBelJiuBa CTOMHOCT B JpYyr BCEOOXBaTeH JOXOJ, YCJOBUSATa Ha JaJeH (UHAHCOB akTHB TpsaOBa Aa
MopakaaT MapuyHU MOTOLHM, KOUTO TpEACTaBiIsABaT "caMo IUTamiaHus mo riaBHunara u auxsara (CIITJI)" mo
HEM3AbDKEHAaTa CyMa Ha IJVIaBHMIATa. 3a LenTa ce u3BbpiuBa aHanu3 ype3 TecT Ha CIIIJI na HHMBOTO Ha
HHCTPYMEHTA.

Busnec MozmensT Ha APYKECTBOTO 3a yIpaBieHUE HA (MHAHCOBUTE aKTHUBHM OTpa3siBa HAUWHA, MO KOWTO
JpY’KECTBOTO YyIpaBisiBa (UHAHCOBUTE CH AKTHBH 3a TeHEpHpaHe Ha NapuyHH mnoTouu. busHec MonembT
OIIpeeNis Aajly NapUYHUTE IOTOLM ca PE3yJITaT Ha ChOMPAaHeTO Ha JOTOBOPHU NApUyYHH MTOTOLM, Ha IIpoaax0a Ha
(MHAHCOBUTE aKTUBH, WIH U JBETE.

Ilocneodsawo oyenasane

3a 1enuTe Ha MOCIEABAIIOTO OLCHSIBaHE (PUHAHCOBUTE aKTHBU Ha APYKECTBOTO ca KIacH(UIMPAHU B

CIICIHUTE KaTEerOpUH:

e (DyHAHCOBM aKTHBU 10 aMOPTU3UPAHA CTOWHOCT (ABJITOBU MHCTPYMEHTH)

e DUHAHCOBM aKTHUBH IO CIIPABEIMBA CTOMHOCT MPE3 IPYrHsi BceoOXBaTeH n0x0]] 0e3 "perukipane”
Ha KyMYJIATUBHHUTE MEeYaION U 3ary0u (KalmuTaIOBH HHCTPYMEHTH )

e (DuUHAHCOBH aKTHBH IO CIIPaBEIMBA CTOMHOCT Mpe3 mevandaTa win 3arydaTa (IbJITOBU LIEHHH KHIKA
— obnuranyy ¥ IepuBaTHBHA (PMHAHCOBH WHCTPYMEHTH - BApaHTH).

Kﬂacu(bukaquHHu cpynu

DuHaHCO8U AKMUBU NO AMOPMUSUPANA CIMOUHOCT (OBI206U UHCIPYMEHMU)

JpykecTBOTO OIeHSBa (PMHAHCOBUTE aKTHBH IO aMOPTU3WpPaHa CTOMHOCT KOTaTO ca YAOBIETBOPSHH H
JIBETE YCIIOBUS 11O-JI0ITY:

e (UHAHCOBHUSAT aKTUB CE JBPXKH U M3I0JI3Ba B PAMKHUTE Ha OM3HEC MOJIE)I, MMAII] 3a I1eJ1 HETOBOTO
I'bpYKaHEe C OTJIE MOTy9YaBaHe Ha IOTOBOPHHUTE TAPUYHU MOTOIH OT HETO, U

®  YCJIOBHATA Ha JIOTOBOpPA 32 (MHAHCOBHSI aKTUB MOPAXKIAT MAPUYHU IMMOTOLM HAa KOHKPETHH JaTH,
KOUTO TIPEJICTABIISABAT CaMO TUIAIIIAHUS TT0 TJIABHUIATA U JINXBUTE BhPXY HEM3IbJDKEHATa CyMa Ha TJIaBHUIIATA.

DUHAHCOBUTE aKTHBH 10 aMOPTH3HpaHa CTOWHOCT BIIOCJCACTBHUE CE OIICHSABAT Ha 0a3a MeToaa Ha
eexruBHus yuxseH npoueHT (EJIIT). Te momnexar Ha obe3nenka. [lewanOure u 3aryoure ce npu3HaBaT B OTUETa
3a BCeOoOXBaTHUS JA0XOJ (B rmevyadaTa Wiy 3arydara 3a rouHaTa), KoraTo akTUBET ObJle OTIIMCaH, MOAH(pHUIINpaH
Wiy 00e3lEHEH.

®DUHAHCOBUTE aKTHBM 10 aMOPTH3UpPaHa CTOWHOCT HA JPY)KECTBOTO BKIIIOYBAT: MApUYHHM CPEJICTBA U
MapuyHU CKBHUBAJCHTH B OaHKH, THPrOBCKH B3eMaHHUs, B T.4. OT CBbP3aHM JIMIIA, NPEJOCTABEHU 3aEMHU Ha
CBBbP3aHH HPEANPUATHS, B3EMaHUs 110 JOMOBOPH 3a LIECUH, B3€MaHHUs 110 Bb3CTAHOBUMH JISJIOBH BHOCKHM W 3a€MHU
Ha Tpetu smua ( [llpunoowcenue Ne 21, Ilpunoowcenue Ne 22,  Ilpunoocenue Ne 24, I[lpunoocenue Ne 25,
Ipunoscenue Ne 26 (a), Ipunroscenue Ne 27 u lpunoscenue Ne 28)

Quuancosu axmueu no CHPAGeoIU8a CMOUHOCH 6 Opyausi 68ceobxsamen 00X00 (KANUMALO8U

UHCmMpyMeHmu)
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[Ipy mBpBOHAYATHOTO KM TMpPU3HABaHE IPY>KECTBOTO MOXKE Ja HampaBd HEOTMEHMM H300p Ja
KIacU(HIpa ONpENesICHN KAalUTAIOBH MHCTPYMEHTH KaTO TaKWBa, OMPENENICHH 10 CIIPAaBEAINBa CTOHHOCT B
IpYyTHsl BCEOOXBATEH I0XOJ, HO CaMO KOTaTO T€ OTTOBApAT HA OINPEAEIECHHETO 3a COOCTBEH KAaIMTajl ChITTACHO
MCC 32 @unancosu uncmpymenmu. Knacuduxanusara ce onpezens Ha 0a3a MHIUBUAYATHO HHUBO, HHCTPYMEHT
M0 HHCTPYMEHT.

[Tpn oTnmcBaHe Ha TE3W aKTUBH IEYAIOWTE M 3aryOHMTE OT OLEHKA /0 CIIpaBeUInBa CTOWHOCT,
OTYETEHH B JPYTHs BCEOOXBATEH IOXOJ HE Ce PEHMKIMpAT IMpe3 nedandata wim 3arybara. [luBuaeHTHTE Ce
MpU3HaBaT Karto “‘(puHaHCOBH MpUXOAM~ B OTYETa 3a BCEOOXBAaTHUS H0Xoj (B mMedanbaTa WM 3arybara 3a
roAMHAaTa), KOraTo MpaBOTO BBbPXY IUIalaHETO ObJE YCTAHOBEHO, C H3KIIOYEHHWE Ha CIy4auTe, KOraro
JPYKECTBOTO M3BIHMYA MOJ3H OT T€3M MOCTHIUICHUS KaTO BH3CTAHOBSIBAHE HA YACT OT IIeHaTa Ha MpuI00MBaHe Ha
(MHAHCOBHS aKTWB, B KOMTO Cilydail me4ajaOWTe ce OTYMTAT B JIpyrusl BceoOxBareH poxox. Kammramosure
WHCTPYMEHTH, ONPE/ICIICHN KaTo TaKKuBa IO CIpaBe]JIiBa CTOMHOCT B APYTHS BCEOOXBATECH A0XO0JI, HE ca 0OEKT Ha
TECT 3a 00€3IeHKa.

JIpy’KeCTBOTO € HampaBHJIO HEOTMEHUM H300p Ja KIacH(UIMpa B Ta3H KaTETOPHs MAIIUHCTBEHUTE CH
KalMTaJIOBU MHBECTHIUH, KOUTO TO JIBP)KU TBITOCPOYHO M BBB BPB3Ka ChC CBOMTE OM3HEC MHTEPECH B TE3U
IpyxkectBa. YacT oT TAX ce THPryBaT Ha KalHWTAIOBH Ma3apH, a Apyra — He. Te ca MpeiacTaBeHH B OTYeTa 3a
(hMHAHCOBO CHCTOSTHHE KbM CTATHUSATA ,,IPYTH ABITOCPOUHH KalIUTaOBU HHBECTHIINHU .

Dunancosu akmusu no cnpaseonusa CMOUHOCM npe3 nedarbama uiu 3a2ybama (0va208u YeHHU KHUXCA
— obnueayuu u OepusamueHu UHAHCOBU UHCIMPYMEHMU - 8APAHML)

[Ipy mBpBOHAYATHOTO MM MpPHU3HABAaHE C€ OICHABAT IO I[I€HAa Ha NpUIOOMBAaHE, KOSITO BKIIOYBA
cripaBEajinBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ISI AKTHUB U BCUYKHU pa3xoau, CBbpP3aHU C HpI/I):[O6I/IBaHeTO — KOMHCHOHHH,
TaKCH, pa3penieHust U JPyTH HOT00HH.

Bcuuku mocreBaiy mpoMeHH B CIpaBeUIMBaTa CTOMHOCT ce MpU3HaBaT He3a0aBHO KaTo ,, PHUHAHCOBU
npuxoan™ wWiH ,,pUHAHCOBU pa3xoau’ B OT4YeTa 3a BCEOOXBaTHHA JOXOX (B medanbara Wiu 3arybara 3a
roJIMHATA).

Te ca npencraBeHn B oT4eTa 3a (MHAHCOBO CHCTOSHUE KBM CTATHSTA ,,()MHAHCOBH aKTHBHU JIbP)KaHU 3a
ThpryBaHe”.

Omnucsane

®uHAHCOB aKTHB (WJIM, KOraTo € MPWIOKUMO, YacT OT (JMHAHCOB aKTHUB WJIM YaCT OT Ipymna OT CXOJHHU
(hMHAHCOBH aKTHBH) C€ OTIHCBA OT OTYETA 32 (PUHAHCOBOTO CHCTOSIHHUE HA JIPYKECTBOTO KOTATO:

e 1paBara 3a M0Jy4YaBaHE Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TEKIIU, UK

e [paBara 3a MMOJyYyaBaHE HA MAPUYHU MMOTOIM OT aKTHBA Ca MPEXBHPICHH UITH IPYKECTBOTO € MOEII0
3aIbJDKEHUETO JIa TUIATH HAITBJIHO MOJTYYSHUTE TIAPUYHHU TOTOIH, 0€3 ChIleCTBeHA 3a0aBa, KbM TpETa CTpaHa upe3
CHopa3yMEHHE 3a HMPEXBBPIISHE; IIPU KOSTO: WM a) IPYKECTBOTO € MPEXBBHPJIUIIO B 3HAUUTEIIHA CTEIIEH BCHUUKH
PHUCKOBE U TOJI3H OT COOCTBEHOCTTA BHPXY aKTHUBA; WK 0) PYKECTBOTO HUTO € MPEXBBPIIAIO, HUTO € 3aa3uiio B
3HAYUTENTHA CTEIEH BCHUYKH PUCKOBE M IOJI3M OT COOCTBEHOCTTa BBHPXY aKTHBA, HO HE € 3ala3mio KOHTPOJa
BBPXY HEro.

Koraro apy»ecTBOTO € MPeXBbP/IMIIO IpaBaTa CH 3a MOJIydYaBaHe Ha MAPUYHM MOTOIM OT aKTHBA WJIHU €
BCTBHIIMIIO B CIIOpa3yMEHHE 3a MPEXBBPJSHE, TO MPaBH OIIEHKA HA TOBA Jalld M JO KaKBa CTEMEH € 3aIa3uiio
PUCKOBETE M MOJBUTE OT COOCTBEHOCTTAa. Koraro Apy»KECTBOTO HHTO € NPEXBBPJIMIO, HUTO € 3ala3mio B

3HAYUTCIIHA CTCIICH BCUYKH PUCKOBE U IMOJI3H OT COOCTBEHOCTTA BBpPXY (1)I/IHaHCOBI/I$I AKTHUB, HUTO € IIPEXBBPINIIO
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KOHTpOJIa BbPXY HEro, TO MpOAbJIKaBa a IPU3HABA MPEXBHPIICHUS aKTUB JO CTEMEHTAa Ha MPOIbJKABAIIOTO CU
y4actue B Hero. B To3u ciydail Apy>KeCTBOTO MpPH3HABA M CBBP3aHOTO C TOBa 3aabbkeHue. [IpexBbpreHusT
aKTUB W CBBP3aHOTO 3aJbJDKCHHE CE€ OIEHSBAaT Ha 0a3a, KOSTO OTpa3siBa MpaBaTa M 3aJbDKEHUSATA, KOUTO
JPY’KECTBOTO € 3ama3uiio.

[Ipoxpmxkaaiiio y4actue, KOeTo € moj] popmara Ha rapaHIus BbpXY IPEXBBPIICHUS aKTUB, CE OIICHSBA IO
MMO-HUCKAaTa OT: MbpPBOHAYaIHATa OalaHCOBa CTOWHOCT Ha aKTWBA M MaKCHMAaJlHAaTa cyMa Ha Bb3HATPaKICHHUETO,
KOETO MOJKE JIa Ce M3KCKa JIPYKECTBOTO Ja U3IIJIATH.

Obe3yenxa Ha punancosu akmueu

HpyxecTBOTO TMpH3HaBa KOPEKTUB (MIPOBU3US 32 00E3IEHKA) 32 OYaKBAHHM KPEIUTHH 3aryOu 3a BCHUYKH
IBITOBA MHCTPYMEHTH, KOMTO HE C€ OTYHTAT 10 CIpaBeyInBa CTOWHOCT mpe3 medanbara wim 3ary0ara.
OuakBaHuTe Kpe€auTHU 3ary61/1 CC MU3YHUCIABAT KaTO pa3jiMKa MCEXKAY AOTOBOPHUTC MApHUYHH IMOTOLHU, OBJDKUMU
ChbIVIaCHO YCJIOBHATAa Ha JO0roBopa, WU BCUYKH MAPpUYHH IIOTOLM, KOUTO JAPYKCCTBOTO OYAKBa Ja IIOJIY4H,
JTUCKOHTHPAHU C IIbPBOHAYANHHUA €(DEeKTHBEH NUXBEH MpoleHT. OuakBaHWUTE MMAapUYHW MOTOIM BKJIIOYBAT U
MAapUYHUTE TMOTOIM OT MpojakbaTa Ha ABPKAHOTO OOE3MeueHHe WM IPYTH KPEAWTHU TMOHOOpEHUs, KOUTO
MpeaCTaBisIBaT HEpa3/AeiHa yacT OT YCIOBHITa Ha JOTOBOPA.

3a W3YMCIEHUETO HA OYAKBAaHHUTE KPEAWTHH 3aryOu MO npedoCcmaseHu 3aeMu U HOPBLYUMENCTNEd Ha
C8bP3AHU U mMpemu Iuyd  6KI. NApuyHume cpeocmed U eKeUsaieHmu 6 OaHKu, NTPYKECTBOTO Tpuiiara OOIIHs
moaxoJ 3a obesnenka, onpenenaeH o MCDO 9. CeriacHo TO3M MOAXOJ JPYKECTBOTO MpHiIara “TpUCTENeHeH
MOJIeJT 3a 00e3lIeHKa Bb3 OCHOBA HA MPOMEHH CIPSIMO IbPBOHAYAIHOTO MPU3HABAHE HA KPESAUTHOTO KauyecTBO Ha

(hMHAHCOBHS MHCTPYMEHT (AKTHB).

OuakBaHUTE KPEeJUTHH 3ary0OH ce MPU3HABAT Ha JIBa eTara:

a. ODuHAHCOB aKTWB, KOWTO HE € KPeAUTHO OO0e3lleHeH TMpH MBPBOHAYATHOTO MY
BB3HHKBaHe/mpuoouBane, ce knacudumupa B Etam (Stage) 1. ToBa ca 3aemu, mpenocTaBeHH: Ha JTHKHUIM C
HUCHK PUCK OT HEH3IIBIIHEHWE W CTAaOWIHM KaTo TEHACHIMH JOOpH KIIOYOBM MoKazarenu ((puHAHCOBH M
He(UHAHCOBU), PEIOBHO OOCIYKBaHM M 0e€3 HalIW4Me Ha ABDKUMH CyMH, KOUTO ca B mpocpoume. OT
ITbPBOHAYATHOTO MY NMPU3HABAHE HETOBHUAT KPEIUTEH PUCK M KA4eCTBa ca 0OEKT HA HEMPEKHCHATO HAOIOICHUE H
aHanm3u. OYakBaHUTE KPEIUTHH 3aryOu Ha (JMHAHCOBWUTE aKTWBH, Kiacuduumpanu B Etam 1 ce ompenenar Ha
0a3a Ha KpeJUTHU 3aryOH, KOUTO ca Pe3yiTaT OT Bb3MOKHHU CHOUTHS HA HEM3ITBIHEHUE, KOUTO OMXa MOTIH Ja
HACTBIIAT B PaMKHUTE Ha cieaBamure 12 Mecema OT JKMBOTa Ha CHOTBETHHS akTWUB (12-MeceuyHW OdYaKBaHU
KpEJUTHHU 3aryOH 3a HHCTPYMEHTA);

0. B ciydauTe, koraro ciej| MbPBOHAYAIHOTO TMpH3HABaHE Ha ()MHAHCOB aKTUB, KPEAUTHHUAT MY PHCK
HapacHe 3HAYMTEIHO U B pE3yJITaT OT TOBAa HETOBUTE KayecTBa ce BJOIIAT, TOM ce MpexBbpis B B Etam (Stage) 2.
OuakBaHUTE KPEIUTHH 3aryOu Ha (pMHAHCOBUTE aKkTHMBH, Kiacubuiupand B Etanm 2 ce ompenmenar 3a Ienus
ocTaBal )XUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBUCMMO OT MOMEHTA Ha HACTHIIBAHETO HAa HEU3IIBIHCHUETO
(ouakBaHU KpEeIUTHH 3aryOH 3a IS )KUBOT (CPOK) Ha HHCTPYMEHTA).

PBKOBOICTBOTO Ha JPYKECTBOTO € pa3pabOTHUIIO TOJUTHKA W KOMIUIEKC OT KPUTEPHUH 3a aHaJH3,
YCTaHOBSIBAaHE W OIIEHKa Ha HACTHIIBaHE Ha ChCTOSHHUE ,,3HAYUTEIIHO HapacTBaHe Ha KpeAuTHUS puck’. OCHOBHU
BBIIPOCH OT TSIX ca OMOBeCTeHH B /Ipunoscenue Ne 2.33.

B cnyyante, korato KpeqUTHUAT PUCK Ha (D)MHAHCOB aKTUB HApPacHE JI0 HMBO, KOETO MHAWKHpA, Y€ MMa
HACTBITUJIO ChOWTHE HAa HEU3ITBIIHEHUE, TOM ce cunTa 3a o0e3leHeH u ce kiacudunupa B Etan (Stage) 3. Ha To3u
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eTan Cce yCTaHOBSBAT M M3YUCIISABAT MOHECCHUTE 3aryOW MO CHOTBETHUS aKTUB 3a IEJIUS MY OCTaBalll KHBOT
(cpok).

PBKOBOZICTBOTO Ha JPYKECTBOTO € M3BBPIIMIO ChOTBETHU aHAIM3W, HA 0a3a HA KOUTO € OMpPEACIIHIIO
KOMIUIEKC OT KPUTEPUU 3a CHOUTHS Ha HEM3IBIHCHHE, ChOOpPA3HO crenuduKaTta Ha ChOTBETHHs (DUHAHCOB
MHCTPpYMeHT. EqUH OT TAX € mpocpours Ha IBDKUMH JOTOBOPHU ILIamlaHus moBede oT 90 JgHH, OCBEH ako 3a
OTpeJieNieH HHCTPYMEHT He ca HaluIle 00CTOsATENCTBa, KOUTO MPaBsAT 000pruMo ToBa TBBpaeHUe. Hapen ¢ Hero, ce
HaOIOaBaT W JPYTd CHOWUTHS, Bh3 OCHOBA Ha BBHTPEIIHA M BBHHINHA WH(GOpPMAIHUSA, KOUTO Ca WHAUKATOD, Ye
JUTHXHUKBT HE € B ChCTOSIHUC Ja 3aIUiaTH (Bh3CTAHOBH) BCUYKHU BCE OIIE JBJDKMMU OT HETO CYMH IO JIOTOBOD,
BKJI. KaTO C€ B3eMar MPEJIBUJ] M BCUYKH KPEAUTHHU YJICCHCHUS MPEIOCTABEHU OT JPYKeCcTBOTO. OCHOBHU BBHIIPOCH
OT TIOJTUTHKATA M KOMIUIEKCAa OT KPUTEPHUH Ca OTIOBECTEeHHU B [Ipunodicenue Ne 2.33.

JIpy’KecTBOTO KOpHIHpa OYaKBAaHWUTE KPEAWTHH 3ary0OH, ompeneieHH Ha 0a3a MCTOPUYECKH JAHHH, C
HPOTHO3HH MaKPOMKOHOMHYECKH MOKA3aTelHt, 32 KOUTO € YCTAHOBEHO, Ue MMa KOpPENallusl U ce OYaKBa Jia OKaXaT
BIIMSIHUE BHPXY pa3Mepa Ha OUYaKBaHUTE KPEAUTHU 3aryOu B Objelie.

3a M3YUCIsIBaHE HA OYaKBAHUTE KPEJAUTHH 3aryOU HA MbpPe0GCKUME 83eMAHUSL U AKMUBUME NO 002080PU C
Kauenmu JPYKECTBOTO € W30pajo M Mpuiiara OmpoCTeH MOAXO/] Ha 0a3a MaTpHIA 3a M3YHCICHHE HA OYaKBaHU
KPEIUTHH 3aryOM W HE MPOCIeAsBa MOCIEABAIIMTE MPOMEHH B KPEIUTHHUSA MM PHUCK. IIpH TO3M MOAXOT TO
NpU3HaBa KOPEKTUB (MIPOBU3MUS 32 00E3I[CHKA) Bb3 OCHOBA Ha OYAaKBaHATa KpEJAWTHA 3ary0a 3a ILelusl CPOK Ha
B3E€MaHUsTa KbM BCSIKa OTYeTHA JaTa. J[py)KeCTBOTO € pa3paboTHIIO M TpHIara MaTpHIla 3a MPOBU3UPAHE, KOATO
ce 6asMpa Ha UCTOPUYECKHSI OIMUT IO OTHOIICHHWEC HA KPEIUTHHUTE 3aryOu, KOPUTHPAHU C MPOTHO3HH (hakTopH,
crennUIHA 3a JIHKHUIUTE U 32 MKOHOMHYECKATa Cpela W 3a KOWUTO € yCTaHOBEHa KOpENallMHHA BPB3Ka C
MPOLICHTA Ha KpeauTHUTE 3aryou (/1punosicenue Ne 44).

Omnuceane
O06e31eHeHUTe (DUHAHCOBH aKTHBH CE OTITUCBAT, KOTATO HE ChHIIECTBYBA pa3yMHO OUaKBaHE 3a ChOUpaHe
Ha TAPUYHHATE TIOTOIX TI0 JIOTOBODA.

QDunancoeu nacueu

ITvpeonauanno npusnasame, Kiacupukayus u oyeHsasane

@DUHAHCOBUTE MAaCUBU Ha JAPYXKECTBOTO BKIIOYBAT THPrOBCKM M JIPYTU 3aIbJDKEHUS, 3a€MU U JIPYTU
NPUBJIEYEHN CPEACTBA, BKIIOUMUTETHO M OaHKOBM oOBbpapadtu. [Ipy mbpBOHAYaIHOTO WM NpHU3HABAHE
o0HuaifHo Te ce KIacu(UIUpPaT KaTo MAaCHBHU 110 aMOPTH3UPaHa CTOHHOCT.

[IbpBOHAYATHO BCHYKM (DPMHAHCOBH MACUBH C€ NMPU3HABAT MO CHpPaBeIMBa CTOWHOCT, a B Clydas Ha
3a€MH M NIPHUBJICYEHH CPEACTBA U THPTOBCKU M APYTH 3aABIDKEHUS, HETHO OT NMPSKO CBBP3AHHUTE PAa3XOAH IO
ceJKara.

Ilocredsawjo oyenssane
[TocneaBamoTo oneHsBaHe HA (PMHAHCOBUTE MACHBH 3aBUCH OT TAXHATa Kiacu(ukaiys. OOu4aiHO Te ce

Knacn(bnunpaT " OLICHABAT IO aMOpPTU3HUPAHa CTOMHOCT.

Knacuguxayuonnu cpynu
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Honyuenu 3aemu u Opyau npusieyenu cpeocmaa

Crnen TBpPBOHAYATHOTO WM TPH3HABaHE, IPY)KECTBOTO OIEHSIBA JIMXBOHOCHUTE 3a€MH W TPHUBICYCHU
CpeacTBa M0 aMOPTH3MpPaHa CTOWHOCT, Ype3 MeTojia Ha e()eKTHBHUS TUXBEH MporeHT. [lewanbure u 3aryoure ce
MpU3HABaT B OTYETa 3a BCCOOXBATHHUA J0XOJ (B Ievandara wid 3ary0aTa 3a roguHara), KOraTO ChOTBETHHST
(hMHAHCOB MACUB CE OTIHCBA, KAKTO U Ype3 aMOpTH3aIuaTa Ha 0a3a e()eKTUBEH JIMXBEH MPOIICHT.

AMopTH3MpaHaTa CTOMHOCT c€ M3YHCIABA KAaTO Ce B3eMaT 110/ BHUMaHHe KaKBUTO U Ja OWJIO IUCKOHTH
WIH TPEeMUN TPH TPUIOOMBAHETO, KaKTO W TAaKCH WM Pa3XOAW, KOWTO TPEACTaBISABAT HEpa3leidHa dacT OT
e()eKTUBHUS JIMXBEH MPOLEHT. AMOPTU3AIUATA CE BKIIIOYBA KAaTO “‘(DMHAHCOB pa3xoa’’ B OTYETA 3a BCEOOXBATHUS
noxox (B mevanbaTa uiu 3ary0ata 3a roOJUHATA).

Omnucesane

DUHAHCOBUTE MACHUBU C€ OTIIMCBAT, KOraTO 3aJb/DKEHUETO OBbJC IMOraceHo, NMPEKPaTeHO, WIH CPOKa
n3rede. Korato chimecTByBail (pUHAHCOB MacuB ObJE 3aMEHEH C JIPYT OT CHINUS KPSAUTONATEN MPH PA3TUIHU
YCIIOBHS, WM YCJOBHSITA Ha ChHINECTBYBAIl MACUB OBJAT CHIICCTBEHO IPOMCHEHM, Ta3W pa3MsHA WU
MoIu(HKAIKsI Ce TPEeTHpa KaTo OTIMCBAHE HAa MBbPBOHAYAIHHUS TACHB WM TMpHU3HABaHEe Ha HOB. Pasnmkara B
ChOTBETHUTE OaJlaHCOBM CYMHU C€ INpH3HABa B OTYETa 3a BCEOOXBATHMs MOXO[ (B IMevanbara WM 3arydara 3a
roJIMHaTa).

Komnencupane na gpunancosu uncmpymenmu

duHaHCOBUTE aKTHBU M (DMHAHCOBHTE IMACUBH C€ KOMIICHCUPAT U B OTYETa 332 (PMHAHCOBOTO CHCTOSIHHE
ce OTpa3sBa HETHATa CyMa, aKO CHIIECTBYBA MPHIOKUMO 3aKOHHO TPABO 32 KOMIICHCHPaHE Ha TPU3HATUTE CYMH
U aKo € HaJIMIEe HaMepeHHE 3a ypeKJaHe Ha HETHA OCHOBA, WM 33 €JHOBPEMEHHO peajM3hpaHe Ha aKTUBHUTE U
ypexIaHe Ha TaCHUBUTE.

ToBa wu3WCKBaHEe NPOM3THYA OT HJEsTa HAa peajHaTa CTONAHCKAa CBHITHOCT HA OTHOIIEHHSATa Ha
JPY>KECTBOTO C JIaJIeH KOHTPAreHT, Ye MPH €IHOBPEMEHHOTO CHINECTBYBAaHE Ha TE€3U JBE M3UCKBAHUS OYAKBAHUSIT
(akTHueckn ObAEl] NapuueH MOTOK U MOJ3U OT TE€3M Pa3dyeTH 3a MPEANpPUATHETO € HETHUST MOTOK, T.€. HeTHAaTa
CyMa OTpa3sBa PEaJHOTO NPaBO WIM 33db/DKEHHE Ha JAPYKECTBOTO OT Te3W (PMHAHCOBU HMHCTPYMEHTH - IIPH
BCHYKH OOCTOATENICTBA Jla TOJYYM WM IUIaTH E€IWHCTBEHO M CaMO HETHaTa cymMa. AKO He ca HaluIe
€THOBPEMECHHO M JIBETE YCJIOBHSI CE€ TpHUeMa, 4e MpaBaTa W 3aJbJDKEHHsITa Ha APYKECTBOTO MO TOBOJ TE3H
HacpellHu pazyeTd ((PUHAHCOBHM MHCTPYMEHTH) HE C€ M3YEPIBAT MPHU BCUUKH CUTYALMH CaMO U E€IMHCTBEHO C
MOJTy4aBaHETO WJIH IUIALIAHETO Ha HETHATA CyMa.

[NonuThkata 3a HETUPAaHETO € CBHp3aHa U C OILIEHKATa, MPEACTaBSIHETO W YIPABICHUETO Ha peaHHs
KpEIUTEH U TUKBUJIEH PUCK, CBBP3aH C Te3H HACPEIHHU PA3UETH.

Kpurepunte, KouTo ce nmpuiaraT 3a yCTaHOBSIBAaHE Ha "HAINYME Ha TEKYILO M IIPABHO NMPHIOKUMO IPABO
3a HeTHpaHe" ca:

e Jla He 3aBUCH OT OBJEIO ChOWTHE, T.€ Jia HE € TPHIOKUMO CamMo NPU HACTHIIBAHE Ha HIKAKBO

0baemo crouTHe;

e 1a ObJle BB3MOXKHO 32 yIPakKHABAHE U 3aIIUTUMO C TIPABHU CIIOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiiHaTa JEHHOCT,
- B CJIy4ail Ha HEU3ITbIIHEHUE/TIPOCPOIHE, H

-B cnyqaf/'l Ha HEIIATEKOCIIOCOOHOCT UIIH HECHCTOSITEIIHOCT.
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[IpunoxxuMocTTa Ha KPUTEPUHUTE C€ OICHSBA CIPSMO M3UCKBAHUATA Ha OBITapCKOTO 3aKOHOAATEICTBO U
YCTaHOBEHUTE JIOTOBOPEHOCTH MEXIy CTpaHHUTE. YCIOBHETO 3a "HalMW4yhe Ha TEKYIIO0 W MPaBHO TMPHIOKAMO
MpaBO 3a HETUpaHE" BHHATU M 3aTbJDKUTEIHO CE€ OLEHSABA 3a€JHO C BTOPO YCJIOBHE - 3a '"3aABIIKUTECIIHO
HaMepeHHe 3a ypekJlaHe Ha Te3U pa3ueTH Ha HeTHa Oa3a'.

2.27. /lozosopu 3a gpunancosa zapanyus

JoroBopbT 3a (QUHAHCOBAa TapaHLys NpeCTaBisBa JOTOBOpP, KOWTO HM3HCKBAa OT H3JaTels Ja HampaBH
onpesesieH! TUIAIaHus, 32 J]a Bb3CTAHOBH Ha MpHUTEKATeNs 3arydara, KosTo € MpeThPIisll, Thil KaTo AafeH JUThKHHUK
HE € HalpaBWil IUIALaHe, KOraTto € OMjIo ABDKUMO, B ChOTBETCTBUE C IIbPBOHAYAIHHUTE WM IPOMEHEHH YCIOBHS Ha
ITbJITOB MHCTPYMEHT.

JHoroBopuTe 3a (pMHAHCOBA TapaHIK Cce MPU3HABAT KaTo (PMHAHCOBO 3abIDKCHHE KbM MOMEHTA Ha U3/laBaHe
Ha rapaHuusTa. 3aJbKeHUETO MMbPBOHAYAHO CE OLIEHsSBA IO CIpaBeAIMBa CTOMHOCT, a B TOCIEACTBHE, MO IO-
BHCOKAaTa OT CJICJHUTE CTOMHOCTH:

e cyMmara, OpezeieHa B ChOTBETCTBHE C MOJIENa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  IIbPBOHAYAIHO MpH3HATaTa CyMa MUHYC KyMyJaTMBHAaTa CTOMHOCT Ha MPHX0Aa (KOraTo € MpUI0KUMO),
Mpu3HAT chritacHo npuHIunuTe Ha MCDO 15 Tlpuxoou om 002060pu ¢ Kiuenmu.

CnpaBemmBara CTOMHOCT Ha (PMHAHCOBHTE TapaHIMK Ce Onpesens Ha 0a3zara Ha HACTOSIIATa CTOMHOCT Ha
pasiuKaTa B MapHYHUTE TIOTOIM MEXIY JOTOBOPEHHTE IDIAIIAHMS, W3UCKBAHU CHIIIACHO JBITOBHUSI MHCTPYMEHT, U
TUTAIIAHAATA, KOUTO OMXa ce M3WCKBAIM 0e3 TapaHIusATa, WK MMPOTHO3HATA CyMa, KOATO OM Omia IlaTuMa Ha TpeTa
CTpaHa 3a [I0EMaHe Ha 3abJDKCHHATA.

[Nocnenpama oneHka Ha 3aIb/DKEHUATa MO (UHAHCOBM TapaHIMM B pa3Mep Ha odvakBaHara 3aryba Io
JOroBOpH 32 (DMHAHCOBM TapaHIMM ce BKIOYBA B OTYeTa 32 (DMHAHCOBO CHCTOSHHE KBM ,,JIPYTH TEKYIIH
3aIbJDKEHUS .

2.28. lanvyu évpxy neuanoama

Texywume 0anvyuy BPXy Teyandara Ha IPYKECTBOTO €a OMPEICICHH B ChOTBETCTBHIE C M3UCKBAHUATA HA
OBITapCKOTO JaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 32 KOPIIOPATUBHOTO MOAOXONHO obnaraHe. HommHamHaTa
JMaHbYHA cTaBKa B brarapus 3a 2025 1. ¢ 10 % (2024 r.: 10%).

Omcpouenume Oanvyu BBPXY Tedandara ce ONpeAeNsIT upe3 MpuiaraHe Ha OallaHCOBHS METOJ 3a
OMpeIeIITHE Ha 3a/IbJDKEHUETO OTHOCHO BCHUYKH BPEMEHHH Pa3IMKH Ha JIPYKECTBOTO KbM JaTaTta Ha (PMHAHCOBHUS
OTYET, KOUTO CHIIECTBYBAT MEXIy OallaHCOBHTE CTOMHOCTH M JaHBPYHUTE OCHOBU Ha OTJICIIHUTE AKTHBH U
TIACUBH.

OTcpoyeHUTE JaHBYHU MACHBH CE MPHU3HABAT 32 BCUUKU 00JIaracMH BPEMEHHH PA3JIUKH, C M3KITIOUCHUE
Ha TE3U, MOPOJUIN CE OT NMPU3HABAHCTO HA aKTUB WJIN ITaCHUB, KOWTO KbM JaTraTa Ha CTOIIaHCKaTa onepanusa HE €
MTOBJIMSI BBPXY CUETOBOJHATA M JaHbUHATA revanoa/(3aryoa).

OTCpO‘IeHI/ITe OHaHbYHHU AaKTHWBU CC€ IIpU3HABaT 3a BCHYKM HaMalsi€MHW BPEMCHHHU pa3IMKu MW 3a
HCH3IIOJI3BAHUTC JaHbYHH 3ary61/1 A0 CTCICHTA, IO KOATO € BCPOATHO TC [a CC IMPOSABAT O6paTHO n aga 6’1;}16
reHepupaHa B 6’[),[[6]1[6 JOCTaTb4YHa oOyraraema rneuanaba WIH Ja CC MpPOsABAIAT oOraraemMu BPECMCHHU pPA3JIMKU, OT
KOWUTO Ja Morat ga C€ HnpucragHaT TE3W HaMaJIsIEMU Pa3jIMKH, C U3KIIFOYCHUE Ha PA3JIMKHUTE, IIOPOAUIIN CE OT
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MPU3HABAHETO HA aKTHB WJIM IacHB, KOWTO KbM JaTaTa Ha CTONAHCKAaTa OIepanus HE € MOBIHUSI BBPXY
CUYeTOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

BanancoBara CTOHHOCT Ha BCUYKH OTCPOYCHHU JaHBUYHU aKTHBH C€ MIPETIIeK/a Ha BCsAKA JlaTa Ha OanaHca
W ce peAyIMpar JI0 CTEMeHTa, O KOSATO € BEPOSITHO T€ Ja Ce MPOSIBIT OOpaTHO M Jia ce TeHepHpa JOCTaThYHO
obiaraema mevanba WM TPOSIBIBAIIM CE MpPe3 ChIIHS MEPHOJ 00jJaraeMu BPEMEHHH Pas3jIKd, ¢ KOWTO TE Ja
Morar ja ObJaT IPUCTaHATH WK KOMIIEHCHPAHU.

OTCpO‘lCHI/ITe JaHblOH, CBBpP3aHU C O6GKTI/I, KOUTO Ca OTYETCHHU KAaTO MApPYrd KOMIIOHCHTH Ha
BCCOOXBaATHUS JO0XO0J WM KaludTalloBa IIO3WIMA B OTYCTa 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC, CHIOIO CC OTYHUTAT
OUPEKTHO KbM CHOTBETHHUA KOMIIOHCHT Ha BCeOOXBAaTHUS JO0XO0J U OajjaHCOBaTa KalUTajIoBa IIO3HIINA.

OtcpodeHuTe JaHBPYHU aKTHBM U IACHBU CE OLEHABAT Ha 0a3a AaHBUYHHUTE CTaBKM U OCHOBH, KOMTO C€
O4YakBa Ja ce€ MpWIarar 3a Iepuojia W TUIA ONEpalyH, Ipe3 KOUTO aKTHBHTE CE OYaKBa [la CE pealus3upar, a
IIACUBUTE - Jla ce ypeasaT (moracar), Ha 0a3a JaHBUHMUTE 3aKOHU, KOMTO Ca B CHJIa MJIM C TOJIsIMa CTEIEH Ha
CUTYpHOCT CE OYaKBa Jia ca B CHJIA, U 0 JJaHbYHM CTaBKM Ha IbpxkaBara (Pbbiarapus), B YMsATO IOPUCIUKINS CE
OYaKBa J]a C€ peaau3upa CbOTBETHUAT OTCPOUYEH aKTHB WM MACHB.

OTcpodeHn MaHBYHU aKTUBU Ha JIPY)KECTBOTO CE MPENCTaBAT HETHO CPEIly HETOBH OTCPOYCHH NaHBYHU
MIACUBH, KOTAaTO U JIOKOJKOTO TO CE SIBSIBA 32 TAX JAHBYHHS IUTAaTEI] B ChOTBeTHaTa ropucaukius (Pbenrapus), n
TO TOTaBa U CaMO TOTaBa, KOTaTo JPY>KECTBOTO MMa 3aKOHHO MPaBO J1a U3BBPIIBA WIH MMOTy4YaBa HETHU TUIALAHUS
Ha TEKYIIU JaHBYHU 3a0bJKECHUS WM B3EMaHUs 0 TaHBIUTE BHPXY Mevanbara.

KbMm 30.06.2025 r. oTcpoueHHTe AaHBIM BbPXY Meyandara Ha JIPYKECTBOTO ca OIICHCHU IPU CTaBKa,
BanuaHa 3a 2025 1., kodato € B pazmep Ha 10% (31.12.2024 r.: 10%).

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (hMHAHCUPAHE NPEJCTABIIABA Pa3IUUHU (OPMH Ha MPEIOCTABSIHE HA OC3BB3ME3IHH
CpeIcTBa OT AbpkaBara (MECTHM M ICHTPAJIHM OPraHd W MHCTUTYLMH) W/WIH MEXIYNPaBUTCICTBCHH
CTMIOPa3yMEHHUS ¥ OpraHU3allHH.

[IpaBuTencTBeHnTe QUHAHCUPAHUS (OONIMHCKU, JBPXKABHA W MEXIYHAPOJHH, BKJI. MO pela Ha
u3noi3BaHe Ha EBpomeiickute (POHIOBE M MPOrpaMu) Ce NPU3HABAT MMbPBOHAYAIHO KATO OTCPOUYEH JOXOJ
(puHaHCHpaHe), KOraTo € HaJWIE pa3yMHa CHTYPHOCT, 4e TO Ie ObJe MOIY4YeHO OT JPYKECTBOTO, U 4e
MOCJIETHOTO € CMA3UIIO U Cla3Ba YCIOBUITA U U3UCKBAHUSTA 110 TAPESHUETO.

[IpaBuTencTBEeHOTO (UHAHCHpAHE TPEACTABIABA PA3NUYHU (HOPMH Ha TPEIOCTABIHE HA OE3BB3ME3HH
CpeICcTBa OT JbpxaBaTa (MECTHM M LEHTPAJIHM OPraHM M WHCTUTYIUH) W/ WIH MEKIYIIPaBUTEICTBEHU
CIIOpa3yMEHHUs U OPraHu3aIuu.

[IpaButencTBeHo ¢GuHAHCHpaHE, CBBP3aHO C KOMIICHCHpAHE HAa HANpPaBEHW pa3XoJld, c€ MpPH3HABa B
TEKyIIUTE TIedanOun 1 3aryOu Ha cucteMaTnyHa 0a3a 3a ChIIU MePHO/, TTPe3 KOWTO ca MPU3HATH U Pa3XOHTe.

[IpaButencTeeHo puHaAHCUPAaHE, CBBP3aHO C KOMIICHCHpPaHe Ha HHBECTHIIMOHHU Pa3XOU 3a NPUI00HBaHe
Ha aKTHUB, C€ IIPU3HABA B TEKYIIUTE MeYaJION 1 3ary0r Ha CUCTeMaTHYHAa 0a3a 3a IeJIUs MePHO/] Ha MOJIC3EH JKUBOT
Ha aKTHUBA, MPOIIOPIIMOHATHO Ha pa3Mepa Ha MPU3HATATA B PA3XOAUTE aMOPTHU3ALIHS.

2.30. Hemna neuanoa unu 3azyoa Ha akyus
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Ocnosnama nemna neyanda unu 3azyba Ha akyus ce U3UUCISABA KaToO ce pa3feiid HeTHaTa Iedyanda Win
3ary0a 3a mepuoa, MojjiekKalla Ha pasnpe/elicHHe MEXTy aKIIMOHEPUTE, PUTEkKATEIH Ha OOMKHOBEHU aKIWH,
Ha CpeTHO-TIpETErNICHHs OPOH Ha IbPIKAHUTE OOMKHOBEHU aKIIMH 32 MEPUOJIa.

CpemHO-TIPETETNICHUAT OpOol aKIUK MPECTABIIIBA OPOSIT Ha IbPKAHUTES OOMKHOBEHU aKI[UM B HAYAJIOTO
Ha MepHuojia, KOpUrupaH ¢ Opost Ha 0OpaTHO M3KYIIEHUTE OOMKHOBEHM aKIIMU U Ha HOBOU3/QJICHUTE TAaKWBa Mpe3
Meproaa, YMHOXEH M0 cpenHo-BpemeBus ¢akrop. To3m ¢dakrtop m3paszsiBa Opos Ha THUTE, MPE3 KOWUTO
KOHKPETHHTE aKIMH ca OWIIN IbpKaHHU, CIIPSMO OO Opoit Ha THUTE TIpe3 TIepHUoIa.

[Mpu kamutamuzainusi, OOHYC €MHCHS WIH pa3leiisHe, OpOSAT Ha OOMKHOBCHHUTE aKIUW, KOUTO Ca B
oOpBILEHNE 0 JaTaTa Ha TOBa CHOMTHE, C€ KOPUTHPA, 3a Jia Ce OTpa3H MpPOMNOpLUUOHAIHATA IPOMsHA B Opos Ha
OOMKHOBEHHUTE aKIUK B OOpBINEHHUE TakKa, CAKAll CHOMTHUETO CEe € CIYYHJIO B HAYAJOTO HA MPEACTABCHUS Haii-
paHEeH TMepHo/I.

Hemmna neyanba unu 3aeyba ua axyuu ¢ Hamanena cmouHOCm ce M3UUCISABAT, Thi KaTo MMa M3/1aJeHU
MOTCHIMAIHN aKIIUU ¢ HaMaJIeHa CTOMHOCT (BapaHTH).

[lpr wW3uucnsABaHETO HAa HETHA Mevyanda WK 3ary0a Ha aklUh C HaMajeHa CTOWHOCT Ce KOpUTHpa
HETHaTa Tevanda Win 3aryoa 3a rmepuojia, mojjexKania Ha pasnpeIeieHue Mexy aKIIMOHEPHUTE, IPUTEKATEITN Ha
OOWKHOBEHH aKIIUU M CPEIHO-TIPETErIICHUS Opoil Ha aKIMUTE B OOPBIICHUE, C €eKTa OT BCUYKHU MMOTCHIIUAIHU
OOWKHOBEHH aKIIMK C HAMAJICHa CTOMHOCT.

[Nevanbara wim 3arybaTa 3a eproa, MOoAJeKaIla 3a pasnpeaeiICHue MKy aKIIHOHEPUTE, IPUTEKATEIN
Ha OOMKHOBEHM aKIIMU CE YBEJINYaBa ChC CymMara Ha TUBHJICHTHUTE W JIMXBUTE CIIe]l JTAHBYHO OOJaraHe, MpU3HATH
B IIEpHOJia BBB BPh3Ka C MOTCHIIMAIHUTE OOMKHOBEHHM aKIMM C HamalleHa CTOWHOCT M CE€ KOPUTHpA C BCHYKHU
OCTaHAIM TMPOMECHU B TMPUXOJUTE WIM pa3XOJUTe, KOUTO OMxa MOIIHM Ja BB3HHUKHAT B pe3ylTar oOT
KOHBEPTHPAHETO HA MOTCHIIMATHNA OOMKHOBCHH aKIMU C HaMaJleHa CTOHHOCT.

CpenHonpereriaeHusIT Opoil Ha OOMKHOBEHHWTE aKIMU B OOPBINEHHE Tpe3 MEepHoAa Ce yBeIn4YaBa ChC
CPEIHO TpeTeryieHuss Opol Ha JOMBJIHUTCIIHUTE OOMKHOBEHU aKIMH, KOMTO Ouxa OWiM B OOpBIIEHUE pU
KOHBEPTHPaHE Ha BCUYKH MMOTCHIIMAIIHA OOMKHOBCHH aKIIMU C HAMAJICHA CTOHHOCT.

2.31. Cecnenmno omuumane

JpyxkecTBOTO MAEeHTH(HUIMpPA CBOUTE OTYETHHW CETMEHTH M ONOBECTSIBa MH(pOpPMAaIHUs MO CETMEHTH B
CBHOTBETCTBHE C OpraHU3allMOHHATA W OTYETHA CTPYKTYypa, HM3MOJ3BaHa OT PBKOBOJACTBOTO. OnepaTHBHUTE
CerMEHTH ca KOMIIOHEHTH Ha OM3Heca, KOUTO C€ OLIEHSIBAT PEJOBHO OT WIEHOBETE HA PHKOBOJICTBOTO, B3EMALIH
OTIEPAaTUBHM PELICHUS - KAaTo c€ M3M0J3Ba ()MHAHCOBAa W OlepaTHBHA MH(OpMalMs, U3rOTBEHAa KOHKPETHO 3a
CerMeHTa, 3a IEeJINTe Ha TEKYIOTO HAOJI0/IeHHe U OICHSBAaHE HAa PE3yNTaTUTE OT JACHHOCTTa (M3IIBJIHEHHETO) H
pas3npeielIeHueTo Ha PECYPCUTE Ha IPYKECTBOTO.

OmnepaTuBHUTE CErMEHTH Ha APY>KECTBOTO TEKYIIO Ce HaOJII0JaBaT W HaNpaBiisBaT MOOTHEIHO, KaTo
BCEKH OMNEPATHBEH CEIMEHT IpeJCTaBisiBa OTIeNHa OM3HEC 00JacT, KOATO MIpeajara pa3iiyHd NPOIAYKTH U €
HOCHUTEJl Ha Pa3lIMYHU OHM3HEC MOJ3U M puckoBe. OnepaTHBHUTE CETMEHTH Ha JIPY)KECTBOTO BKIIIOUYBAT OW3HEC
o0JIacTHTE TIO OTJEIIHA OCHOBHHW BUJIOBE IPOM3BOJICTBO HA JieKapCcTBeHU (GopMu — TabyieTHH (GOpMHU, aMITyITHH
(dhopmMH, METUIIMHCKY NPOAYKTH, APYTH (GOPMH U APYTU IPUXOIH.

HUngpopmayus no onepamuenu cezcmenmu

Jpy>XecTBOTO HW3MOJ3Ba €IWH OCHOBEH HM3MEpPHUTEN — OpyTeH Mapk (medaynba) mpy OICHSIBAHETO Ha
pe3yJITaTUTE B OINEPATHBHUTE CETMEHTH W 3a Pa3Npe/eNITHETO Ha PECYpPCH MEXIy TAX. BpyTHUSAT Mapx ce
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OmpeseNsi Karo pa3jiuka MEXKIy CErMEHTHHTE MPUXOAU M CETMEHTHHUTE Pa3XOoJd, MPSIKO ChOTHOCUMH KbM
CHOTBETHHSI CETMEHT.

CerMeHTHUTE aKTHBH, TACHBH, PECII. IPUXOAH, PA3XOJU U PE3yNTATH BKIIOYBAT TE3W, KOUTO Ca U MOTaT
Ja ObJIaT TUPEKTHO OTHOCHMH KbM ChOTBETHUS CETMEHT, KaKTO M TaKHWBAa, KOUTO MOTar Jia ObJaT pa3npeicicHu
Ha pazymHa 0a3a. ObnuvaifHO TOBa ca: a) 3a MPUXOIUTE - TPOJAKON Ha MPOAYKIHS; 0) 32 pa3XoauTe - 32 OCHOBHU
CYpOBHHH M MAaTepHald, 3a aMOPTH3AIlMH ¥ 3a BH3HATPKICHHSITa HA TPOM3BOJCTBEHHS MEPCOHAN; B) 3a
AKTUBUTE - MMOTH, MAIlWHH, CHOPHKEHUS, MHBECTUIIMOHHN UMOTH W MaTepUAHH 3allacy; T') 32 TAaCHBHUTE —
MPaBUTEJCTBEHN (pUHAHCHUPaHUS, 3adbDKEHUS KbM MEPCOHANA M 3a OOLIecTBEHO ocurypsiBane. KamuramoBute
pa3xoau (MHBECTHLUHM) O OW3HEC CErMEHTH ca OTIPaHWYMMH Pa3XOAW, H3BBPIIECHH IIpe3 Iepuoja 3a
npunoOrBaHe MW M3TPAKIAHE HAa CEKTOPHM HETEKYIIH aKTHBH, KOUTO CE€ O4YakBa Ja ObIAaT M3IMOJ3BAaHU IIpe3
MOBeYe OT eAWH MEPUO/I.

Jpy>XecTBOTO yIpaBisiBa UHBECTUIIMUTE B IICHHU KHIDKA, THPTOBCKUTE PA3UCTH U MPEIOCTABEHUTE, PECII.
MONydeHNUTe (PUHAHCOBU pecypcd, KakTO W AaHBIMTE Ha HUBO MPEANpPUATHE W Te HE C€ pas3lpeleNsaT Ha
CETMEHTHO HUBO.

Pesynratute oT AEeWHOCTH, KOWTO CE€ CUYMTAT 3a CIyYalHA CHOPSIMO OCHOBHHTE THIIOBE OTEpaIliH
(meftHOCTH) Ha JPYKECTBOTO, KAKTO M HepaslpeaeIsieMUTe NMPUXOIH, Pa3Xo[u, MacUBU M aKTHBH, C€ OTYUTAT
OTICTHO B MO3HMLMUS ,,00IM HAa HUBO JpykecTBO”. Te3n CyMH TO TPUHIMI BKJIIOYBAT: APYTH JOXOAU OT
JIEHHOCTTa, OCBEH aKO HE MPOW3THYAT OT JIEHHOCTTa Ha KOHKPETeH CETrMEHT, aJMUHHCTPATHBHU Pa3XO[H,
JMUXBEHH TIPUXOAHM W Pa3XOIH, peaM3WpaHd M Hepealn3upaHW TedanOu W 3aryOu OT CHEeNKH C BaiayTa U
WHBECTHUIIMH, WHBECTUIMH B JAPYTH JAPYKECTBA, THPrOBCKM W JPYI'H B3eMaHUs, THPrOBCKU 3aJbJDKCHUS W
MONMYYCHW 3a€MH, pa3deTd [0 JaHbIM, MPOHM3BOACTBEHO M aJAMHUHUCTPATUBHO O0OpyABaHE C OOIIO
MpeIHa3HAYCHNE.

[Ipunaranara cueToBOAHA MOJUTHKA 332 OTYMTAHETO MO CETMEHTH, C€ OCHOBaBa HA Ta3W, M3IOJ3BaHA OT
JPY>KECTBOTO 32 U3TOTBSHE HA MyOJIMYHUTE MY OTUETH TI0 3aKOH.

2.32. Oyenneane no cnpaeedausa CMouHOCm
Hsxou OT akTHBUTE U MACUBUTE HA JPYKECTBOTO CE€ OLCHSIBAT U MPEJCTABSIT U/UIIK CAMO OMIOBECTSIBAT IO

CTpaBe/IMBa CTOMHOCT 3a IeJINTEe Ha (PMHAHCOBOTO OTUMTaHe. TakuBa ca: a) Ha moBTapsdnia ce (exeroaHa) 6aza —
Opyeume O0bA20CPOUHU KANUMANOBU UHBCCIMUYUU, UHBECHMUYUOHHUME UMOMY, NPe0OCMABeHU U NOJYYeHU
OaHKOBU 3aeMU U 3aeMU HA/Om mpemu Tuyd, onpeoeieHi Mbpeo8CKU U Opyaul 63eMaHUs U 3a0bIICEHUsT U OpyeuU,
0) Ha HemoBTapsiIa ce (MeproaryHa) 0a3a — HehuUHAHCOBU AKMUBU KATNO UMOMU, MAUWUHU U 0O0PYOsaHe.

CripaBenmmBaTa CTOWHOCT € II€HATa, KOSATO OW OWiia IMOJIydeHa TpHW MpojaxkOaTa Ha NajieH aKTUB WA
IJIaTeHa TPY MIPEXBBPISHETO HA MTACUB B OOMYaiHA ClIeNKa My HEe3aBUCUMH MMa3apHU YYaCTHUIM HA JaTara Ha
oneHsiBaneTo. CripaBeasiMBaTa CTOMHOCT € M3XOAsIIa [IeHa 1 ce 0a3upa Ha MPEANONI0KEHUETO, Y€ ONepalusTa mno
npojaxkbaTa Ime ce peaanu3upa WM Ha OCHOBHHS Ta3ap 3a TO3W aKTHB WM MAacWB, WIM B CIlyd4aldl Ha JIUICAa Ha
OCHOBEH I1a3ap — Ha Hall-“U3roJHUS Ma3ap 3a akTHBA WK nacuBa. KakTo onpeneiaeHusT KaTo OCHOBEH, TaKa U Haii-
M3TOAHUAT Ma3ap ca TaKUBa Ma3apu, 10 KOUTO APY>KECTBOTO 3aABJIKUTEIIHO UMa TOCThII.

M3mepBaHeTO HA CrpaBeaIMBaTa CTOMHOCT C€ TPaBH OT IMO3HUIIUATA HA TIPEITOIOKEHUSATA U MIPEIICHKUTE,
KOUTO OMXa HAIpPaBUJIM MOTCHIIMAIHUTE NIa3apHU YYACTHMIIM, KOTaTo T¢ OMXa ONpeae/suin IieHaTa Ha ChbOTBETHUS
AKTHB WIH MTACHB, KaTo Ce JIOITyCKa, ue Te Ouxa JeHCTBAIN 3a MOCTUTaHEe Ha HaW-00pa CTOMAaHCKa U3rojia OT HEero
3a TSIX.
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[Ipu m3mepBaHeTO Ha ClpaBeIMBaTa CTOWHOCT Ha HE(MHAHCOBM aKTWBH BHHATH W3XOJHATAa TOYKA €
MPENIONIOKEHNETO KakBO OW OWII0 3a Ma3apHUTE YYaCTHHLM Hal-T0OpOTO W Hal-e(EeKTHBHO BBH3MOXKHO
W3MON3BaHe Ha JaJICHUS aKTHB.

JpyXecTBOTO Tmpuwiara pa3jiuyHU OLEHBYHU TEXHUKUA, KOUTO OMXa OWIM MOIXOJAIIH CIPSIMO
cnenn¢uKaTa Ha ChOTBETHUTE YCJIOBUS, M 32 KOUTO paslojiara ¢ JocTarbuHa 0a3a OT BXOJSINM JAaHHH, KaTo ce
CTpEMH Jia HW3MO0N3Ba B MaKCHMallHa CTeNeH HaiuyHata myOnuyHo HaOmronaema HHGOpMANUs W pecr. jaa
MUHHMH3UpPa W3M0JI3BAHETO Ha HeHaOnromaema wHpopmanmsa. To WM3MON3Ba M TPUTE JONMYCTHMH IOJXOJA,
naszapHus, NPUXoOHUs U pa3xoo0HUs H00X00, KaTo Hal-4yecTo MpHUJIaraHuTe OUCHBYHU TEXHUKU Ca JUPEKTHH U/
KOPDUTHpPaHH KOTHUPaHU TMa3apHU LEeHH, Ma3apHH aHAJO3W W JAWCKOHTUPAaHW MapuyHM TOTOLM, BKJI. Ha 0asza
KaITuTa3upaH JOX0/1 OT HaeM.

CrnpaBeayiuBaTa CTOWHOCT HAa BCHYKM aKTHBH W TACHBH, KOUTO CE€ OIECHSIBAT W/WIU OIMOBECTSIBAT BHB
(UHAHCOBHSI OTYET IO CIpaBelJIMBa CTOMHOCT, C€ KaTeropu3upa B paMKHTE Ha cleJHaTa Hepapxus Ha
CIIpaBCAJINBUTEC CTOﬁHOCTH, a UMCHHO:

e HuBo 1 — Kotupanu (HekopurupaHu) ma3apHU [CHW HA aKTUBEH Ma3ap 3a WICHTUYHU aKTUBU WJIH
MacUBH;

e HuBo 2 — OueHbYHU TEXHHUKH, IPU KOUTO CE HM3IOJ3BAT BXOJAIIN JAHHH, KOUTO Ca Pa3IUYHU OT
JUPEKTHO KOTHPAHH IICHU, HO Ca TIPSKO WJIM KOCBEHO JIOCTHITHU 32 HAONIOJICHHE, BKI. KOTaTO KOTUPAHUTE LICHH
ca 00eKT Ha olpeeTeH! KOPEKINH; U

e Hwugo 3 — OueHbYHU TEXHUKH, MPU KOUTO CE M3MOI3BAT BXOMISIU JAaHHU, KOUTO B 3HAUMTEIHATA CU

4acT ca HEHAOII01aeMU.

3a Te3n aKTUBM W MAcCHBH, KOUTO CE OLEHIBAT 1O CIpPaBEIJMBa CTOWHOCT BHB (DMHAHCOBHUS OTYET Ha
noprapsieMa 0asa, IPYKECTBOTO MpaBH MPEIEHKA KbM JaraTa Ha BCEKH (UHAHCOB OTUYET JAlld € HEOOXOIUM
TpaHc(ep B HUMBaTa Ha WepapXusi Ha CIpaBeUIMBaTa CTOWHOCT HA JAJCH aKTHB WJIH TAacHUB B 3aBHCUMOCT OT
pasnonaraeMuTe U M3MOJI3BAHUTE KbM Ta3M JlaTa BXOASIIH JaHHU.

B npyxecTBOTO ca pa3paboTeHH BBHTPEIIHH MpaBHia U MPOIEIYPH [0 M3MEPBAHETO Ha CIIpaBeiuBaTa
CTOMHOCT Ha Pa3IMYHHUTE BUJIOBE aKTUBU M MACUBH. 3a IIENTA € ONPEACICHO CIEIMAIHO JIMIE M0 OICHKUTE Ha
MOJYMHEHHE HAa (UHAHCOBUS JTUPEKTOP HA JPYKECTBOTO, KOETO OPraHM3Mpa OCHINECTBSIBAHETO HA IICTHS
OILICHBYCH IPOIIEC, BKII. KOOPMHHUPA U Ha0JIt0/1aBa paboTaTa Ha BHHIIHUTE OICHUTEIH.

JpyKecTBOTO W3MOJ3Ba €KCIIepTU3aTa Ha BHHIIHM JIMIEH3WPAHW OICHUTEIH 3a OIpeleNsHe Ha
CTpaBeIJIMBUTE CTOMHOCTU Ha CJICHUTE aKTHBU W MACHBU: QUHAHCOBUME AKMUBU NO CNPABeOUEd CHOUHOCH
npe3 opye eceobxeamen 0oxo0 - Huso 1 u Huso 2, ungecmuyuonnu umomu - Huso 2 v Huso 3, umomu, mawunu
u obopyosane - Huso 2 u Huso 3. M300pbT Ha JIUIICH3MpPAHHU OLICHUTENU CE MpaBU Ha TOJAMIIHA 0a3a, KaTo ce
W3ION3BAT CIICJHUTE KPUTEPHU: TMpHiaraHu NpodecHoHaHN CTaHIapTH, NMPOQECHOHAJICH OMUT M TO3HAHMS,
pemyTanus u nasapeH cratyc. [leproaudHo ce npeneHsBa HEOOXOAUMOCTTA OT POTALMS Ha BHHIIHUTE OLCHUTEN
— Ha BCEKM TPH - MeT roauHu. lIpuiokeHneTo Ha OLEHBYHUTE MOAXOAM M TEXHUKH, KaKTO U H3MOJI3BAHHUTE
BXOJISIIM JIAHHW 32 BCEKH CIy4all Ha W3MepBaHE Ha CIpaBe/IMBa CTOWHOCT, ca O0EKT Ha 3a/IbIDKUTEIHO
00CHX/IaHe W KOOpJWHUpPAHE MEXIYy BHHIIHUTE EKCIIEPTHU-OIEHHUTENN M CIIEUATHO ONPENEICHOTO JIHIE I10
OLICHKUTE, KAaKTO M NPHUEMaHETO Ha W3AaBaHUTE OLEHHUTEJICKA JOKJIAAM — OCOOEHO IO OTHOIIEHHE Ha
CBIIECTBEHUTE MNPEANOJIOKEHUSI W KpaHUTE 3aKIIOYEHHs M MPEJIOKEHHs 3a pa3Mepa Ha CIpaBeJiMBaTa
croitHocT. DUHATHHUTE OIIEHKH Ha CIPaBeNTUBATa CTOWHOCT TOJUIeKAT Ha 0100peHre oT (UHAHCOBUS JUPEKTOP
W/WIIY TJ1aBEH CUETOBOJIUTEIN, M3ITBIHUTENHMS JUpekTop U ChBeTa Ha IMPEKTOPUTE HA JAPYKECTBOTO.
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Ha nartara Ha Bcekn ()MHAHCOB OTYET CHOOpPA3HO CUETOBOIHATA MOJUTHUKA HA JPYKECTBOTO CHELUATHO
OIIPEEJICHOTO JIULE 110 OLEHKUTE MpaBy 0011 aHAIN3 Ha [IPEeJBapUTEIHO ChOpaHa HHPOPMAIHs 3a JBIKEHUETO B
CTOMHOCTHUTE HAa AaKTUBUTE M IIACHBUTE HA APYXKECTBOTO, KOMTO IOAJEKAT HA OLIEHKA MM OIIOBECTSIBAHE IO
CrpaBeljIMBa CTOMHOCT, 3a TWUIA HAIWYHUA JaHHH U BB3MOXXHUTE (aKTOpPH 3a HaONIOJaBaHWUTE MPOMEHHU, U
npejsiara 3a ofoOpeHue npen GUHAHCOBUS AUPEKTOp MOAXOAA 3a M3MEPBaHE Ha CHpaBeJIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTHBH U IMACHBH KbM Ta3u Aarta. [Ipy He0OX0aMMOCT TOBa Ce KOHCYITHPa U3PUYHO C M3II0JI3BAHUTE
BBHILHY OLIEHUTEIIH.

Pesynaratute oT oneHBUHMA TpolLleC Ha M3MEpBaHE Ha CIpPaBeUIMBAaTa CTOWHOCT C€ MPEACTaBsAT Ha
OJIUTHUS KOMUTET U Ha HE3aBUCUMUTE OJUTOPH Ha IPYKECTBOTO.

3a menuTe Ha ONOBECTSABAHMATA Ha CIpaBeUIMBaTa CTOMHOCT, APYKECTBOTO € ONPEENIMIO CHOTBETHHUTE
CHM aKTHMBU U IaCHUBU Ha 0a3a TSIXHATa CHIIHOCT, OCHOBHH XapaKTEPUCTUKU U PUCKOBE, KAKTO U HA HepapXUIHOTO
HHBO Ha CIPABENINBATA CTOMHOCT.

2.33. Ilpeuenxu om onpedenauwio 3HaueHue NPU HPUTAZAHE CUYENOBOOHAMA HOTUMUKA HA
opyscecmeomo. Knouoeu npubnuzumennu oyenku u npeonoi0HceHus ¢ 6UCOKA HECUZYPHOCHL.

Ouyenka Ha cnpaeedueama CMoIHOCH HA KARUMAN06U UHEECUUUL

Koraro crpaBeminBara CTORHOCT Ha KallMTAJIOBUTE WHBECTHIIMH, OTYCTECHH B OTYETa 32 (PMHAHCOBOTO
ChCTOSTHUE, HE MOXE Ja ObJie NOoJydeHa Ha 0a3a KOTUPAHU IICHM HAa aKTUBHU Ta3apy, TSAXHATa CIpaBeuBa
CTOWHOCT c€ OMpeAeNs Ype3 M3MOI3BaHE Ha JPYTH OLEHBYHH MOJIENH W TEXHHWKH, BKIFOYHATEIHO MOJeNa Ha
TUCKOHTHPAHNUTE TIAPUIHU TTOTOIIH.

W3non3Banara Bxojsiia MHGOpPMAIIHS B TE3U MOJICIIN ce ChOMpa OT HaOJIIOaBaHU 1a3apH, KbJIETO TOBA €
Bb3MOXXHO, HO KOraTO TOBa HE MOXE Ja ObJE HAIpPaBeHO, OMPEICIITHETO HAa CIPABEIAJIMBUTE CTOHHOCTH
Tperoara NpruioKeHHeTo Ha OmpezelieHa CTENeH Ha IMpeleHka. TakaBa IpeleHKa BKIIF0YBA Pa3TIIekKIAHETO,
aHallM3a W OIIEHKAaTa 3a BXOJSIIUTE JaHHU KaTO HANpuUMep, 3a JIMKBUJICH PHUCK, KPEAUTEH PUCK W BOJATHIIHOCT.
[IpoMeHuTe B MNPEANONOKECHHUATA 3a Te3W (PAKTOpH MoraT Ja MOBIHUAAT BBPXY pa3Mepa Ha OTYeTeHaTa
CIpaBe/IMBa CTOMHOCT Ha (DMHAHCOBUTE UHCTPYMEHTH. OCHOBHUTE KJIFOUOBH MPEANOJIOKECHUS U KOMIIOHEHTH Ha

MoOJela ca onoBecTeHu B [Ipunoowcenue Ne 20.

H3uucnenue na ouakeanu KpeOumnu 3azyou 3a npe0ocmasenu 3aemu, NOPLYUMEICMEd U 2apaHyui,
MBP2OECKU 3EMAHUA, 6KJl. OM CEBP3AHU TUUA U NAPUYHU CPEOCMEd U RADUYHU eKEUBATEHMU

N3mepBaHeTO Ha OuakBaHAaTa KpeauTHa 3aryda 3a ()MHAHCOBM aKTUBH, OTYMTAHHM IO aMOPTU3UpaHA
CTOMHOCT (MPEIOCTABCHN 3aeMH, MOPBYMTENICTBA, B3EMAHUS M AKTHBU IO JOTOBOPH C KIUCHTH, MapUYHU
Cpe/ICTBa M MAapUYHKM €KBUBAICHTH), KAKTO W 3a MPEJOCTaBeHH (DMHAHCOBH rapaHIMU ¢ 00JacT, KOSITO M3MCKBA
M3M0JI3BAHETO HAa KOMILJICKCHH MOJEIM U ChIIECTBEHH IPENOJOKEHHUS 32 ObJCIIA MKOHOMHUYECKH YCIOBUS U
KPEJIUTHO TMOBEJACHHE HAa KIUCHTH M JUTHXHHUIM (HAIPUMEP BEPOSITHOCTTa KOHTPATCHTUTE Ja HE H3IIBJIHST
3aJIBIDKEHUSATA CU U TIPOU3TUYAIIUTE OT TAX 3aryon).

3a mpuiaraHeTo Ha TE€3M HM3UCKBAaHUSA PHKOBOJACTBOTO Ha JPYKECTBOTO MPaBU PEIUIA CHIIECCTBEHH
MPELICHKH, KaTo: a) ONpee/ITHE Ha KPUTEPHH 3a WACHTU(HUIMpPaHE M OIICHKA Ha 3HAYMTEIHO YBEJIUYCHHE Ha
KPEJAUTHUS PUCK; 0) N300p Ha MOAXOMSAIIM MOJCIIM U HPEANOI0KCHHS 3a U3MEpBaHe Ha OYaKBAaHUTE KPEIUTHU
3aryOu; B) hopMupaHe Ha TPyImH OT CXOJHH (DMHAHCOBH aKTWUBHU (IOPTEHIN) 3a MEeIUTe Ha W3MEPBAHETO Ha
OUYAKBAHUTE KPEAUTHU 3ary0OH; I') YCTAHOBSBAaHE U OICHKA 33 3aBUCHMOCTTA MEXITy UCTOPUYECKUTE MPOICHTH Ha
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MPOCPOYHE U MOBEJCHUETO Ha ONpEACTICHN MaKpOIoOKa3aTely, 3a Jja ce 0Tpa3siT eheKTUTE OT MPOTHO3MUTE 3a Te3H
MaKpOIIOKa3aTenn B Ob/IelIe TP U3YNCIEHUATa HA OYaKBAaHUTE KpeAUTHU 3aryou (Ilpunoowcenue Ne 44).

3a muvpco6CKUume 63eMAarnus, 6Kj1. On C6bpP3arnu iuyda

JpyXecTBOTO HM3MOJI3Ba MATPHUIM 332 NMPOBU3UHU 32 M3YUCIICHUETO HA OYAKBAHHWTE KPEIUTHH 3aryOH OT
THPTOBCKUTE B3EMaHUs M aKTHBUTE I10 AOTOBOP. [IporenTrTe Ha mpoBU3MHUTE ce 0a3nupar Ha JHUTE MPOCPOUHE 32
TPYIH OT Pa3IUYHU KIMCHTCKH CErMEHTH (MOpT(HEHIN), KOUTO MMAT CXOJHUA MOJIENIH Ha 3ary0a (THUI KJIUEHT KaTo
CEKTOD).

Besika marpuia 3a IpoOBU3MHU ITBPBOHAYAIHO CE€ OCHOBAaBa HA JICTAWIIHU MCTOPUYCCKH HAOIIOJICHUS 3a
MPOIIEHTH Ha HECHOMPAEMOCT HA B3eMaHMATA HA APYKECTBOTO W JBIMKCHHETO HAa B3EMaHHATAa IO TPYIMH
npocpoursi. OOMYaliHO ce M3MOA3BaT UCTOPUYCCKHU JIaHHU MOHE 3a TPU TOJWHU CHPSMO JaTaTa Ha (PUHAHCOBUS
oT4eT. [IombIHATETHO MaTpHIIaTa ce KanuOpupa Taka, 4e 1a KOPUTHpa NCTOPHUYECKH yCTAHOBEHUTE 3aBHCUMOCTH
32 KPEIUTHUTE 3aryOM ¢ NMpPOTrHO3HATa WH(OpMAIMs, M3MO0I3BalKi M BEPOSTHOCTHH CIICHApUH. AKO Ce OYaKBa
JaJICHN TIPOTHO3HU MKOHOMHUYECKH YCIIOBUS, M3MEPEHHU Ype3 ONpeAelieH MaKpOIOKa3aTeI Ja e BJIOIIAT WIIH
MoJOOPAT Tpe3 Clie[BalllaTa TOJUHA, KOSTO MOXE Jia JIOBEAC 0 YCTAaHOBEHO KOpPEJIAIllMOHHO YBEIMUYCHHE Ha
MPOCPOYHSITA B NAACHHUS CEKTOP (THUM KIWEHT), HICTOPUIECKHUTE MPOIICHTH Ha HEM3IbIHEHHE ce Kopurupar. Kem
BCsKa OTYETHA Jara HaOJr0JaBaHUTE UCTOPHUYCSCKU MPOICHTH Ha HEM3ITBJIHCHHUE C€ aKTyaJdH3UparT U Ce OTUUTAT
e(eKTUTE OT MPOMEHHUTE B MPOTHOZHUTE OIEHKH.

OrneHkaTa Ha CHOTHOIICHHETO MEXIY HAOJOJaBaHUTE HCTOPUYCCKU MPOILCHTH HA HEU3IBbJIHCHUE,
MIPOTHO3HUTE NKOHOMHUYECKH YCIIOBHS U OYaKBaHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CIETOBOIHA OLIEHKA.

CTOMHOCTTa Ha OYAKBAaHUTE KPEIUTHHU 3aryOu € YyBCTBUTEIIHA KbM INPOMEHH B OOCTOSTEICTBATa U
MMPOTHO3HUTE YCIIOBUS. McTOopwuecknTe KpeAWTHU 3aryOuM Ha JPYXKECTBOTO M MPOTHO3HUTE WKOHOMHUYECKH
YCIJIOBHSI MOTaT Jia C€ OTKJIOHSBAT CIPSMO JICHCTBUTEIHATa HECHOUPAEMOCT B ObJICIIIe.

Nudopmarusita 3a o4akBaHUTE KPEAUTHU 3aryOM OT THPTOBCKUTE B3E€MaHWsI, BKJI. OT CBBP3aHU JIHUIIA C
HaTpymBaHe ca onoBecTeHH B [lpunoocenue Ne 21, Ipunoscenue Ne 22, Ilpunooscenue Ne 24, Ilpunoscenue No 25
u Ilpunoocenue Ne 26 b.

IIpe3 2025 r. Bp3cTaHOBEHATa O0E3I[EHKA OT THPrOBCKU B3eMaHMs, BKJ. OT CBbP3aHH JIUIA, HETHO OT
HaymcieHara € B pasmep Ha 75 xuB (2024 1: HAMa HauyuclieHa O0€3IeHKa, HETHO OT BH3CTAaHOBEHATa Ha
THPTOBCKM B3€MaHWsI, BKJI. OT CBbp3aHu nuna). (/Ipurnooscenue Ne 8, Ilpunosicenue Ne 9, Ilpunosicenue No 22,

Ipunoscenue Ne 24 u Ipunosxcenue Ne 25 u Ipunoscenue Ne 26 b ).

3a npedocmasenume 3aemu U 2apaHyuy

Jpy>XecTBOTO € BB3MPHUEN0 OOMIUS MOIXOJ 33 H3YHCISIBaHE Ha OOe3leHKaTa OT OYaKBaHWTE ObJIeHIN
KpeJWTHU 3aryOu Ha mpepocTaBeHHTe 3aemu, chriacHo MC®DO 9. 3a menra qpyxecTBOTO Mpuiara u3dpaH ot
Hero Mozell. HeroBoto mpuiiokeHHe MUHABA MPe3 HAKOJIKO CTHIKH. IIbpBO ce ompenens KpeAUTEeH PEeUTHHT Ha
JUTb>KHUKA TOCPEICTBOM METOI0JIOTMHU Ha BOJICIIN PEUTUHIOBH areHIIMHU 32 ChOTBETHUTE CEKTOPU B UKOHOMHKATA
Y CHOTHOIIICHMSI - KOJIMYECTBEHN M KaUeCTBCHH IapaMeTpH Ha MOKa3aTelld 3a JaJICHOTO ApykecTBo. Kato BTOpa
CTBIIKA, YPE3 CTATHCTHUECKH MOJIEIH, BKIIOYBAIIN UCTOPUUECKH JAaHHU 32 BEPOSITHOCTH 3a Hem3mbiHeHHe (PD),

npexoau MCXKAY pas3indHu peﬁTHHFH, MAaKpOUKOHOMHWYCCKU NAaHHU W MPOTHO3U, CC MpECMATAT PCICBAHTHUTC
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MapruHanau PD mo roawHu 3a Bceku pedTuHr. Ha Tpero msicto, Ha 0a3a Ha TO3M aHAIU3 M ONPEACICHHS
PEUTHHT, KaKTO M Ha KOMIUIEKC OT TOKa3aTelW 3a XapaKTCPUCTHKH Ha WHCTPYMEHTa KbM JaraTa Ha BCEKHU
(hmHAHCOB OTYET, ce ompeensiT: eTanbT Ha HHcTpyMeHTa (Etan 1, Etam 2 wnu Etam 3), vyxauTe PD 3a cpoka Ha
MHCTPYMEHTA, KakTo U 3arybata npu HeusnbiHeHHe (LGD). OcHoBHata opmyria 3a U3YKHCICHIE HA OYaKBAHUTE
kpeautau 3aryon e: ECL=EADxPDxLGD, xpaero:

ECL e nokasatens 3a o4akBaHU KpEAUTHH 3aryon
EAD e nmokazarens Ha cyMa Ha €KCIIO3ULUATA ITPU HEU3IIbJIHEHUE

PD e nokazatens 3a BEpOSITHOCT 3a HEU3ITIbIIHEHUE

LGD e moka3zatens 3a 3ary0ara npu HEU3IbIHEHHUE.

[Ipu ompenensHero Ha 3arybata ce B3eMaT MpeABHJ BCHYKH TapaHUUH, W/WIH 00€3MedYCHUs H/HiH
3acTpaxoBkd. Ilo TO3W HauWH, KaTo MOCIEAHA CThIKA, HW3MOJ3BAWKM BCHYKH TE3M MapaMmMeTpH, U clen
JIMCKOHTHPAHE, ce AOCTUra /10 KaJKyJalys Ha OLCHKaTa Ha OYaKBaHAaTa KpPeIUTHA 3ary0a 3a CbOTBETHUS IEPUOJT

Ha CbOTBCTHHA q)HHaHCOB aKTHUB.

B Etam 1 ce BKiIrOYBAT MpEeAOCTaBeHH 3a€MH, KOWTO ca KIACHU(HUIMPAHH KaTo ,,peIOBHU” CBHIIIACHO
BBTPEIIHO pa3paboTeHa pUCKOBa KJIacCH(PHUKALMOHHA cxeMa. ToBa ca 3aeMu, IPEJOCTABEHU Ha ATBbXKHHULIU C HUCHK
PUCK OT HEW3NBIHEHHE, PEJOBHO OOCIyXBaHe, O€3 3HAYMTENHW BJONIABAHMS B KIIOUYOBH II0Ka3aTeld
(punaHCcOBM M He()MHAHCOBH) M HE ca HaNWIE IBDKUMH CyMH, KOMTO ca B mpocpoune. OuakBaHarta 3aryda ot
o0e3IIeHKa 3a Te3W 3aeMH ce M34ncisiBa Ha 6aza Ha PD (BeposATHOCT 32 HEM3MTBIHEHNKE) 3a clieABamuTe 12 Mecena
U OYAaKBAaHETO Ha APYXKECTBOTO 3a pa3Mepa Ha 3ary0da Hpu EKCIO3HULUS B HEU3IBIHEHUE B ciensamure 12
Mecela.

B Etan 2 ce Bk/IrOYBAT MPEI0CTaBEHU 3a€MH, KOUTO ca Kiacu(UIMpaHu KaTo ,,penorosapsau . Tosa ca
3aeMH, NP KOMTO € HAaIWIE YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT IOKAa3aTelld) CBILIECTBEHO BJIOLIABAHE Ha
KPEIUTHHS PUCK, CBBP3aH C ATBXHHKA, CHPSIMO IBPBOHAYAIHOTO NPH3HABAaHE Ha ekcnosuuusra. OdyakBaHaTa
3ary0a oT 00e3leHKa 3a Te3W 3aeMH Ce M3UHUCIsABA Ha 0a3a BEPOSTHOCT 32 HEM3IThIHEHHE 32 IEeNUs )KHBOT Ha
MPeOCTaBeHUs 3aeM, KOHTO ce CUMTa 3a KpeJIUTHO-HEOOE3leHeH U 0UYaKBaHETO Ha JIPYKECTBOTO 3a pa3Mepa Ha
3ary0a Ipu eKCIO3ULMS B HEU3IIBJIHEHHE 32 LEIHAT ¥ )KU3HEH LUKBIL.

B Eran 3 monanmat nmpemnoctaBeHH 3aeMH, KOUTO ca KIacU(UIMpPaHU KaTo ,, TpynHockOupaemu’. ToBa ca
3aeMH, MPU KOWTO Ca HaJMIE JIOKA3aTeJCTBA, Y€ B3EMaHETO € Bedye KPEeIUTHO-00E3IECHEHO, T.€. HACTBIIMIO €
KPEIUTHO chOMTHE (CHIVIACHO TMpHeTaTa MOJWTHKA 32 ChCTaB HAa CHOWTHUS 3a HEM3IbIHEHHWE). 3a meira ce
W3BBPLIBA aHAIM3 HA CHUCTEMa OT IOKAa3aTeNd, U3IMO0J3BaHN KaTO MHIMKATOPU 338 HACTBIMJIM KPEAWTHH 3aryOu.
3arybara oT 00e31eHKa 3a Te3H 3aeMH C€ U3UUCIIsABA Ha 0a3a BEPOSTHOCTHO-TIPETETIICHN CLIEHAPUH 38 0YaKBAHETO
Ha JIPY’)KECTBOTO 3a pa3Mepa Ha 3ary0a Npu KpeAMTHO-00E3I[CHEHA EKCIIO3MIMS B HEW3IIBITHCHUE 32 LeNus i
JKN3HCH TUKBII.

[IpenocTaBeH 3aeM € ¢ KpeaAUTHA 00E3LEHKa, KOTaTo ca HACTBHIIMIM €HO MU ITOBeue ChOUTHS, OKa3BaIln
HeONaronpuaTHO BB3ACHCTBHE BBPXY OUYAKBAaHUTE OBACUIM MApUYHU IMOTOLUM OT TO3M 3a€M, PECHEKTHBHO
(hMHAHCOB aKTHUB.

ChimusT MoOjaen JPYKECTBOTO H3IONI3Ba 3a ONpEJAeIsiHE Ha OYaKBAaHWUTE KPEJUTHU 3aryou mnpu
MPEJOCTaBEHUTE TapaHLUK U ONPEeAEICHN HHANBUIYaIHU B3€MaHHUsL.

OCHOBHHM BBIIPOCH OT TMOJHUTUKATaA M KOMIUIEKCa OT KPUTEpUH 32 OLEHKAa Ha EKCHO3WIHITA Ha
JPY>KECTBOTO KbM KPEJUTEH PUCK, CBPB3aH C NPEJIOCTABEHUTE 3a€MH, Ca ONIOBECTEHU B [Ipunodcenue No 44.
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HNudopmanusira 3a 04akBaHUTE KPEAUTHH 3aryOd OT MPEJOCTaBEHUTE 3a€MH, TAKCH 10 TTOPBUYHUTEIICTBA U
MO IOTOBOPH 32 (PMHAHCOBH T'apaHIUK ca onoBecTeHH B [lpunooicenue Ne 21, Ilpunoosicenue Ne 24, [punoscenue
Ne 26 a u Ilpunoocenue Ne 41.

ITpe3 2025 r. HauucneHata 00Oe3lEHKA 332 OYaKBAaHHW KPEIUTHH 3aryOH 10 MPEJOCTABEHU 3a€MH, HETHO OT
BB3CTAHOBEHATa € B pasMep Ha 25 X.JB. (2024 r.: HaumcneHata o0e3IeHKAa 32 OYAaKBaHW KPEIUTHH 3aryOH o
MPEeIOCTaBeHU 3aeMu ¢ B pa3Mep Ha 610 x.B.) ( [lpunoocernue No 12, Ipunooicenue Ne 21, Ipunoscenue Ne 24 u
Tpunooicenue Ne 26 a ).

IIpe3 2025 r. HAMa HayuciaeHa oOe3lCHKA 3a OYaKBaHU KPEIUTHH 3aryOH 1O JIOTOBOPH 332 (PMHAHCOBHU
rapaniun (2024 r.: HIMa HaymcleHa OOe3IeHKa 3a OYaKBaHW KPEAWTHHU 3aryOH IO JOTOBOPH 3a (DMHAHCOBH
rapaniyu ) (Ipunooicenue Ne 11, Ipunoscenue Ne 12 u Ipunoosicenue Ne 41).

IIpe3 2025 r. HsIMa HaYNCIEHN OYaKBaHU KPEOUTHU 3aryOH IO TakcH 3a mopbuntenctsa (2024 r.: Hsama
HAYKCJICHU OYaKBaHHW KPEAUTHHU 3aryOH 10 TakCH 3a opbuuTeicTBa). (Ipunoocenue Ne 11, Ipunoscenue No 12 u

Tpunoocenue Ne 24).

Tapuunu cpedcmea

3a M3YUCICHUETO HA OYAKBAHUTE KPEIUTHU 3aryOu MO napuuHume cpeocmed u eKeusaieHmu 6 OaHKu,
IpY>KE€CTBOTO TprIIara oo ,,TpueTarner’” moaxoy 3a odesnenka, onpeaener ot MCDO 9. 3a menta ce npunara
Mojes, 0a3upaH Ha MyOIMKyBaHUTE PEHTHHTM Ha OaHKUTE, ONpEACICHH OT MEXKIYHApOIHO IPHU3HATH
peiituaTrOBE pupMu kaTto Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3m 06aza, or emma crpana, ce
ONpeAeNAT ToKa3aTreauTe 3a PD (BeposATHOCTH 32 HEM3MBIHEHKE), KATO CE M3MOI3aT MyOIMuHuTe JaHHU Ha PD
pedepupaiin KbM PeHTHUHra Ha ChbOTBETHAaTa 0aHKa, a OT Jpyra, ype3 MpoMsHaTa HAa PEHTHHIa HAa ChOTBETHATa
0aHKa OT IMEepPHOJI B TIEPHO/I, JIPY>KECTBOTO OICHSBA HATMYUETO HA 3aBUILECH KPETUTECH PUCK.

3ary0uTe npu HEM3IIBJIHEHUE CE OLIEHBAT Mo ropenocoueHara ¢opmyina. [Ipu onpenensuero na LGD ce

B3€Ma NpeABU HAUTUYUCTO HA rapaHTUPaHn n/vim 00e3reueHn CyMH 110 CbOTBETHUTEC 0OaHKOBM CMETKH.

Jluzunzosu 0oeoeopu

[Tpunaranero Ha MC®O 16 n3nckBa ppbKOBOACTBOTO HA APY>KECTBOTO Ja U3BBPIIN Pa3IN4YHU MPELICHKH,
MPUOJIM3UTETHA OICHKU U TPEIOJIOKEHNS, KOUTO OKa3BaT BIHMSHUE BBbPXY OTUYETEHUTE aKTHBH C IMPaBO Ha
MOJI3BAaHE M 3aJBJDKEHUS MO JU3UMHr. OCHOBHMTE KIIIOUOBM IPELEHKH 3acsAraT ONpeNeNITHETO Ha MOAXOIIA
JUCKOHTOBA HOpMa M OIPENEITHETO Ha CpOKa Ha BCEKH JIM3HMHTOB JOTOBOP, BKIIOYUTETHO JANH € JOCTaThYHO
CUTYpHO, Y€ OIIHMHTE 32 yAbJDKAaBaHe / MpeKpaTsBaHe Ha CPOKa Ha JIOrOBOpa IIE Ce YNpakHAT. B pesynrar Ha
HECUTYPHOCTTA IO OTHOIIEHHWE Ha TE3W MPEANOJIOXKEHHUS W MPUOIU3UTENHN OLIEHKHA € Bh3MOXKHO Ja Bb3HHKHAT
CBIIECTBEHH KOPEKIMM B OalaHCOBaTa CTOMHOCT HA 3aCErHATHTE aKTUBU W MACHBH B ObJEIIE U PECIEKTUBHO
oTueTeHuTe pasxoau u npuxomu (IIpuroscenue Ne 33, Ilpunoscenue Ne 34, [lpuroscenue Ne 38 u Ilpunoocenue
Ne 41).

Ilpuxoou om 0oz060opu c Knuenmu
HpI/I IIpu3HaBaHC Ha MPUXOAUTEC W U3IOTBAHC HA TOAWIIHUA q)HHaHCOB OTYET PBKOBOJACTBOTO IIpaBU

pas3iivdyHu MPEUCHKU, HpI/IGHI/ISI/ITeHHI/I OLICHKN W TIPCAIIOJIIOKCHUA, KOUTO OKa3BaT BJIMUAHHC BBPXY OTUCTCHUTC
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MPUXOAM, Pa3XOH, aKTUBH M TAacHMBU IO JOTOBOPHM M CHOTBETCTBALIMTE MM OMNOBECTsBaHUS. B pesynrar Ha
HECUTYpPHOCTTA MO OTHOIICHUE Ha TE3H HPEINOIOKCHUS U MPHOIU3UTEIHN OLCHKH, € BB3MOXKHO J]a BH3HUKHAT
CBIIIECTBEHH KOPEKIIMHU B OalaHCOBATa CTOMHOCT HA 3aCETHATHUTE aKTHBHU M MTACHBHU B OBJEIIE U PECI. OTYCTCHHUTE
pas3xoau ¥ MPUXOAH.

KirodoBuTe mpeneHKy U NpeArnoioxKeHNs, KOUTO OKa3BaT ChILECTBEHO BIMSHHE BHPXY pa3Mepa U Cpoka
3a MpHU3HABaHE HAa MPUXOJHUTE OT JIOTOBOPHU C KIMEHTH ca CBBP3aHM C ONPEIeNITHETO HA MOMEHTAa BB BPEMETO,
KOTaTO KOHTPOJIBT BbPXY OOCHIAHMTE B JOTOBOpA C KJIMEHTA CTOKU /WM YCIYTH C€ MPEXBHPIS HA KIUCHTA U
OLIEHKAaTa Ha MPOMCHJIMBOTO Bb3HATPAKJCHUE 3a BbPHATH CTOKHM | padatu 3a obeM (Ilpunoocernue Ne 2.6.1).

Mamepuannu 3anacu

Hopmanen kanayumem

HopMmaaHHMAT MPOW3BOACTBEH KamalMTeT Ha JPYKECTBOTO € ONpenaeieH Ha 0asa MpEICHKHTE Ha
PBKOBOJICTBOTO (CJIe/l HAMIPABEHU aHAIHM3H) 33 ONTHMAIHO HATOBApBAHE HA HETOBUTE MPOM3BOICTBEHH MOIIHOCTH
U BB3BPHIIAEMOCT HAa HHBECTUIIMHUTE B TSIX, NPH MPOAYKTOBA CTPYKTypa Ha MPOHM3BOACTBOTO, IpHETa 3a
obuyaiina.

Korato ¢akTudeckn peamusupaHusaT o0eM 3a OTACIHH MPOWU3BOJACTBA € TIOJA ONpeacIeHHs OT
JPYXKECTBOTO 00eM HOpPMaleH MPOU3BOJACTBEH KamlalMuTeT, C¢ MPaBIT CHOTBETHUTE IMPCH3YHMCIICHHS Ha
MOCTOSIHHUTE PAa3XOJd, BKIIOUCHH B CE0ECTOMHOCTTa Ha 3alacuTe OT MPOAYKIHUATA M HE3aBbPIICHOTO
MPOM3BOJICTBO.

Obesyenxa

B kpas Ha Bcska (puHAHCOBa roJMHA JAPYKECTBOTO M3BBPIIBA TpErie] Ha ChCTOSHUETO, CpOKa Ha
TOJIHOCT U W3MOJI3BACMOCTTa Ha HAIMYHUTE MAaTEpUAITHU 3amacy. [Ipyu ycTaHOBsSIBaHE Ha 3amacH, KOUTO ChIAbpiKaT
MOTEHIIMAHA BEPOSITHOCT JIa He OBJAT PEATM3UPAHU IO ChINECTBYBAIATa UM OaJlaHCOBA CTOMHOCT B CIIC/IBAIIUTE
OTYETHH MEPUOJTU, APYKECTBOTO 00E3IICHIBA MAaTEPHAITHATE 3aIlacH J0 HETHA pealu3upyemMa CTOWHOCT.

IIpe3 2025 r. HAMa oTueTeHa 00€31eHKa Ha MaTepuainuTe 3anacu (2024 r.: uama ) (Ilpunoscenue Ne 5 u
Ipunooscenue Ne §).

Ilpeoyenka Ha umomu, Mawunu u 060pyosane

Kobm 31.12.2021 r. e u3BBpIICH LSUIOCTEH MpEriie] 3a HACTHIWIUTE LIEHOBU MPOMEHHU B CHpPaBEIIUBa
CTOWHOCT Ha [IBITOTPAWHWUTE MaTepUANIHW aKTUBU Ha JPYXKECTBOTO, KAKTO W HA TAXHOTO (H3UYECKO W
TEXHUYECKO CHCTOSHHE, HauYWHA Ha EKCIUIOATallds W OCTAaTh4YeH IoJie3eH >KMBOT. CHOTBETHO, HAIpaBeHa €
MPEOIICHKA, ThH KAaTO KBbM Ta3W JaTa 3aBbpIIBA MPUETUAT IO IMOJUTHKA IMETTOMWINEH TMEpPHOoJ 3a TAXHATa
npeorieHka. [lpernenbTr M TpeoleHKaTa ca W3MNBIHEHH C TPO(ECHOHATHOTO ChICHCTBAE Ha HE3aBHUCHMHU
JIMUEH3UPAHU OLICHUTEIH.

JIvieH3upaHUTE OLICHUTEH Ca U3PA0OTHUIIM M TECT Ha YYBCTBUTEIHOCT Ha MPEIJIOKCHUTE OT TSIX OLICHKH
Ha CIpPaBeUIMBAa CTOMHOCT, ONPEACIICHN IIPHU Pa3IMUHUTE OLECHBYHH METOAM, ChOOPa3HO Pa3yMHO BBH3MOKHHUTE
MIPOMEHHU Ha OCHOBHUTE JIOIYCKaHUs, 1 KOMEHTap Ha MNOJYyUYECHUTE JCBUALUY.

PvKkOBOICTBOTO € HaIpaBWiIOo MOAPOOEH aHAIW3 Ha JIOKJIAIUTEe HA JIMIICH3UPAHWTE OIICHUTENU, BKIL.
TECTOBETE 32 UyBCTBUTEITHOCT. B pe3ynrar Ha TOBa € OTYCTCHA IMPEOICHKA U € TIPU3HAT HOB MPEOIICHbYEH PE3EPB
B pa3mep Ha 7,767 X.JIB., HETHO OT JaHBIIH.
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B pesynraT Ha HanpaBeHUTE Mperieau 1 ananu3u mnpe3 2025 r. e oTyeTeHa 00e31IeHKa Ha UMOTH, MAITUHU
u obopynBaHe B pa3mep Ha 2 X.JB (2024 r.: Hama ) (Ilpunoscenue Ne 10 u Ilpunoswcenue Ne 15).

Obe3uyenka na penymauus

Ha Bcsika maTta Ha oTyeTa 3a (PUHAHCOBOTO CHCTOSIHHE PHKOBOJCTBOTO MPABH OIICHKA Al ChIICCTBYBAT
WHJIMKATOPH 32 00e3leHKa Ha permyTanusaTa. M34icieHnsaTa ca HalpaBeH!u OT PhKOBOJCTBOTO ChC ChICHCTBHETO
Ha HE3aBUCHMH JINIICH3UPAHU OICHUTEIIH.

B pesynrar Ha HanpaBeHuTe u3uncieHus npe3 2025 1. He ¢ ycTaHOBeHa HEOOXOAMMOCT OT MpPU3HABAHE
Ha oOe3lieHka Ha penyranusta (2024 r.: asama) ([purosicenue Ne 10 u Hpunoscenue Ne 16).

Obe3yenka Ha uHGeCMUNWUN 6 ObULEPHU OPYIHCeCHEa

Ha Bcsika maTa Ha oTuyeTa 32 (PMHAHCOBOTO CHhCTOSTHHUE PHKOBOJICTBOTO IPABH OIICHKA JaJId ChIECTBYBAT
WMHIMKATOPH 3a 00C3lleHKa Ha HETOBUTE WHBECTHIIMU B JIBIIEPHH JpyKecTBa. M3umcieHusITa ca HanpaBeHH OT
PBKOBOJCTBOTO ChC CHACHCTBUETO HA HE3ABUCHMH JIMIICH3UPAHH OI[CHUTEIIH.

B pesynraT Ha HanpaBeHuTe M3uucIeHus npe3 2025 1. He € ycTaHOBeHa HeOOXOIMMOCT OT IPHU3HABaHE Ha
o0e3lleHKa Ha ONpEICIICHW HMHBECTUIMM B JblIepHU apyxkecTBa (2024 r.. Hama) (lpunoocenue Ne 10 u
Tpunooicenue Ne 18).

Ob6e3yenKa na UHGECIMULUL 8 ACOUUUPAHU U CbEMECHIHU OPYIHCEC6a

Ha Bcsika maTa Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSTHHUE PHKOBOJICTBOTO IPABH OIICHKA JaJId ChIECTBYBAT
HMHMKATOPH 3a 00€3IICHKAa Ha HETOBUTE MHBECTUIIMU B aCOI[MMPAHU U ChBMECTHU JApYyXKecTBa. M3umcineHusTa ca
HaTpaBeHH OT PHKOBOJICTBOTO ChC CHICHCTBUETO HA HE3aBUCHMH JIMIICH3UPAHU OICHUTEIH.

B pesynTar Ha HanpaBeHuTe u3uncieHus npe3 2025 1. He ¢ yCTaHOBEHa HEOOXOIUMOCT OT MPU3HABAHE
Ha 00e3lleHKa Ha OMNpPEACJICHH WHBECTHUIIMM B ChBMECTHH npyxectBa (2024 r.: mama) ([lpunosicenue Ne 10 u
Tpunooicenue Ne 19).

AKmioepcKku uzuucienus

[lpu ompexpensHe Ha ceraiHaTa CTOWHOCT Ha JBJITOCPOYHHUTE 3aIbJDKCHUS KbM IIEPCOHAIA MPH
MEHCUOHUPAHE Ca W3MOJ3BAHM HW3YUCICHUS HA CepTHOUIMpPAHHM aKTIOepH, OasHpaHH Ha TMPEIIOTOKEHHS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MEpPCOHANa, OBCIIO HUBO HAa paOOTHHU 3aIjiaTd U JUCKOHTOB (akrop. Te ca
omnioBecTeHu B [Ipunoscerue Ne 35.

B pesynraTt Ha HanpaBeHUTE U3UYHCIICHUS € OTYETEHO 33/ IBIDKEHHE 32 IBJITOCPOYHH JOXO0/IM Ha MepcoHaa
B pa3mep Ha 6,015 x.mB. (31.12.2024 r.: 5,775 x.1B.) ({Ipunosicernue Ne 35).

AKkmueu no omcpouenu 0aHdUU

He ca mpu3HaTy akTHBU 10 OTCPOYEHH JAaHBIM B pasmep Ha 3,122 x.B. (31.12.2024 r.: 3,148 x.71B.), THil
KaTo pPBKOBOJCTBOTO € MPEIEHWJIO, Ye He CHIIECTBYBAa BEPOSTHOCT BPEMEHHATa pasziiMKa Ja ce MpPOsBH B
npensuauMo Obpaenie. PasmMepbhT Ha BpeMeHHATa pa3ivKa, BbPXY KOATO HE € MpHU3HAT JaHbueH akTuB € 31,218
x.JB. (31.12.2024 r.: 31,480 x.11B.) ({Ipunosicenue Ne 31).

Ilpoeusuu 3a cvoednu dena

Ilo OTKPUTUTEC 3aBCACHU C’L,Z[66HI/I AcJia Cpelly APYKECTBOTO PbKOBOACTBOTO € NPCUCHUIO, CbBMCCTHO C
AIBOKAaTUTC MY, Y€ Ha HACTOALIUA C€Tall BEPOATHOCTTA MU PUCKOBETC 3a HCTATHUBCH H3XOJA OT TAX BCC OIIC €
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MHUHHUMAJICH, IOpaJu KOCTO HE Ca IPU3HATU HNPOBU3SHUH 3a 3aJbJLDKCHHUA IO AC€jJIa B OTUYCTA 3a (bI/IHaHCOBOTO

cecrosgane KpM 30 roru 2025 1.

3. IPUXOIHN
Ipuxooume na Opyscecmeomo BKIIOUBAT:
2025 2024
BGN '000 BGN '000
[Ipuxoau oT 1OroBOpHU € KIUEHTH 125,704 115,225
Hpyru npuxou 1,343 1,339
Oo6mo 127,047 116,564

3.1. Ilpuxooume om 002060pu ¢ KiueHmu ca OT MPOAaXOW Ha MPOU3BEACHH JIEKAPCTBEHH CpPEACTBA U

BKJIFOYBAT:

2025 2024

BGN '000 BGN '000

[Ipuxonu ot mpoxaxOu B 4y xOnHA 78,279 66,457
[Mpuxoau ot npoaaxx6u B benrapus 47,425 48,768
O06mo 125,704 115,225

Ipuxooume om npodanxicou  uysxcouna no npooyKmu ca KaKTo CIe/Ba:

2025 2024

BGN '000 BGN '000

Tabnetan hopmu 64,273 51,021
AmnynHu GopMH 5,624 5,882
Cuponnu ¢popmu 4,115 4,600
VHIrBeHTH 2,827 2,405
Kanku 690 581
JleueOHa KO3METHKA 182 538
Cynosutopuu 176 148
[Tnactupu 157 150
[IpeBbp304HN IPOAYKTH 146 87
Berepunapuu BakcuHH 33 46
Camera 56 75
JInopuITHE IPOTYKTH - 924
O06mo 78,279 66,457
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Ipuxooume om npodascou 6 bvacapus no npodykmu ca KakTo clieBa:
2025 2024
BGN '000 BGN 000

Tabneran hopmu 25,564 26,138
AwmnynHu Gopmu 8,192 7,156
[IpeBbp304HN OPOTYKTH 2,915 3,427
Cupornau Gopmu 2,158 1,811
VHTBEeHTH 1,959 2,487
[Tnactupu 1,768 1,817
PaztBOpHM 879 1,325
Carera 832 743
CaHuTapHO - XUTUEHHH MPOIYKTH 807 341
Kanku 605 464
JInoduaHN mpoayKTH 505 1,567
Berepunapuu BakcuHU 459 534
Konnentpatu 3a xemoauanuza 333 332
Cymnosuropuu 231 283
JleueOHa Ko3MeTHKA 187 302
XVMHYHH BeIeCcTBa U CMECH 31 41
Oo6uo 47,425 48,768

Pasnpenenennero mo reorpadcku perHOHH Ha npuxooume om npooaxcou e Kakmo credsa:

2025 Ommnocumenen 2024 Omnuocumenen

BGN 000 oan BGN 000 oan
EBpoma 63,156 50% 52,826 46%
Boarapus 47,425 38% 48,768 42%
Hpyru crpanu 15,123 12% 13,631 12%
O06mo 125,704 100% 115,225 100%

OOmmTe MPUXOIU OT CACIKH C HAW-TOJIEMUTE KITMEHTH Ha JIPYKECTBOTO Ca KaKTO CJIEIBA:

2025 % om 2024 % om
BGN “000 npuxooume BGN ‘000 nhpuxooume
Kimenr 1 46,273 37% 47,112 41%
Knnenr 2 20,985 17% - -

Knuent 3 9,633 8% 10,793 9%
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Kunnenr 4 2,936 2% 11,434 10%

Candama no 002060pu ¢ KIUeHmMU ca KaKmo c1eosa:

30.06.2025 31.12.2024
BGN '000 BGN '000

Bzemanus no JOTOBOpH C KIIMEHTHU - CBBbP3aHU JIUIA, HETHO OT

obesnenka (Ilpunosicenue No 24) 76,134 83,036

B3eMaHus o JOTOBOPH € KIIMEHTH - TPETH JIWIIA, HETHO OT 00e3IIeHKa

(Ilpunooicenue No 25) 14,826 18,868
90,960 101,904

YBeIMUEHUETO HA ThPrOBCKUTE B3€MaHHMS 110 JJOTOBOPH C KJIIMEHTH, B T.4. B3¢MaHHUATA OT CBBP3aHU JIMIIA
€ B pe3yJITaT Ha YBEIMICHUE HA 00EMUTE Ha JICHHOCTTA.

3aovioicenus 3a sv3cmanossisane ¥bM 30.06.2025 1. ca B pazmep Ha 1,855 x.iB. (31.12.2024 r.: 4,771
x.JB.). Te BKIIOYBAT 33IBIDKCHUS 32 PETPOCICKTUBHH THPIOBCKH OTCTBHIIKU 32 00€M, ABIDKHMH MO JIOTOBOPH C
KJIMEHTH, KOUTO I1I¢ ObJaT Bb3CTAHOBEHHU B CJICBAIIUS OTYCTCH niepuo (Ilpunoocernue Ne 41).

3.2. Jlpyeume npuxoou Ha JPYKECTBOTO Ca OT MPEJAOCTABEHH aKTHBH 10 JIU3UHIOBU JIOTOBOPU M Ca B
pasmep Ha 1,343 x.aB. (2024 1.: 1,339 x.11B).

4. IPYTHU TOXOJIM U 3BATYBHU OT JEMHOCTTA

Ipyeume 0oxodu u 3a2ydou om detinocmma Ha OpYyHcecmeomo BKIIIOUYBAT:

2025 2024
BGN '000 BGN '000

[Ipuxonu ot mpegocTaBsHE HAa yCITYTH 3,153 4,596
Ipuxoou om npooadicba Ha cmoku 7,036 4,485
Omuemna cmotiHocm Ha NPooadeHy CMoKu (4,014) (2,655)
[Teyan6a ot npojaxxba Ha CTOKH 3,022 1,830
OTnucaHu THProOBCH 3abIKEHUS 2,021 -
[Ipuceaenu cymu 1,343 -
[Ipuxoam ot puHAHCHPAHUS IO EBPOIIECHCKH IIPOESKTH 288 293
Ipuxoou om npodasxcba Ha mamepuaiu 806 1,379
Omuemna cmotiHocm Ha NPoOAdeHU Mamepuanu (669) (1,190)
[Teyan6a ot npogaxba Ha MaTepUaIH 137 189
W3numeny Ha akTUBU 31 44
Omnucanu 3a0baXCeHUst N0 JIU3UH208U 002080PU 5 75
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banancosa cmotinocm na omnucanu akmusu no IUUH208U 002080PU
[Neyan6a / (3ary0a) OT JIN3UHTOBH JJOTOBOPH

Tpuxoou om npooasicoa Ha OvrcompaiiHu aKkmueu

banancosa cmouinocm na npooadenu Ovieompaiiny akmusu
[Newan6a /(3aryba) ot mpoaak06a Ha ABIATOTPAHU aKTUBU
Hernu newan6u / (3ary0om) oT KypcoBHU paziIHKH MO ThPTOBCKH
B3eMaHHUS U 33bJDKCHUS U TEKYIIH Pa3IUIAIaTeIIHA CMETKU
[Mpuxoau ot pUHAHCHPAHHS 3 3EMEICIICKH TUIOIIN

[Ipuxoam ot 71001 U HEYCTOHKU

Hpyru noxonu

O0mo

- (78)
5 3)
41 357
(37) (18)
4 339
(915) (283)
; 1
- 5
84 62
9,173 7,073

Ipuxooume om npodadxcéba na mamepuanu ca OCHOBHO OT NMpoJak0a Ha CyOCTaHIMH, XUMUKAIH H

OIIaKOBBYHU MaTCpHUAJIN.

Ipuxooume om ycayeu BKIIOYBAT:

Yeayru o u3paboTKa

Perynaropau U perucTpallioOHHH yCIIyrd
I'ama obpuBaHe

CornmanHa 1eHOCT

Ycnyru o nabopaTopHU aHATH3U
JInneH3noHHy ycayru

TpancniopTHH yciryTn

Jpyrn

Oo6uo

Hpuxoc)ume ont cmoKu BKIIXOYBAT:

Menumuacky u3aeaus

XpaHUTETHU NPOAYKTH

XpaHHUTETHH JO0aBKU

CTOKH C TEXHUYECKO MpEeHA3HAUCHHE
06110

2025 2024
BGN 000 BGN 000
2,457 4,152

318 20

114 85

107 75

67 109

39 17

6 58

45 80

3,153 4,596
2025 2024
BGN '000 BGN 000
6,328 3,559

708 752

; 168

_ 6

7,036 4,485

Omyemnama cmotHOCm Ha NPOOAOeHUme CMoKY TI0 BUJIOBE € KaKTO CIIE/Ba:
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Menunuacky u3aeaus

XpaHHUTEITHH TPOAYKTH

XpaHUTEITHA T0OABKU

CTOKHM ¢ TEXHUYECKO MpeTHA3HAUCHHE
O61mo

5. PA3XO/I1 3A CYPOBUHU U MATEPUAJIN

Pasxooume 3a Cypoe6eUuru u mamepuajiu BKIOYBAT:

OcCHOBHHU MaTepuanu
Enextpoeneprus

JlabopaTopHu MaTepuanu
Tomnnoeneprus

TexHruYecKn MaTepuany
CnomaraTeHu MaTepuaiu
PaboTHO 00JIEKII0 U IMYHM TIPE/IIa3HU CPEJICTBA 33 TPYT
PesepBHU yactu

I'opuBa 1 cMa304HM MaTepuanu
Bona

bpak Ha matepuanu

Oo6mo

Pazxooume 3a ocnosnu mamepuajiu BKIIFOYBAT:

Cyb6craniuu

OnakoBbYHU MaTepHATIN

Teunu u TBBPAM XUMUKAIN

Anymunaueso u [1BL] ¢ponmo

bunku

CaHUTapHO-XMTHECHHU U TIPEBBP30YHHI MaTepHAaIIH
®drakoHU

AmMmynu

Tybou

2025 2024
BGN 000 BGN 000
3,336 1,903
678 613
; 134
- 5
4,014 2,655
2025 2024
BGN 000 BGN 000
31,645 35,097
2,782 2,316
2,048 2,161
2,008 1,678
1,037 830
545 477
493 447
472 636
313 337
170 199
169 28
41,682 44,206
2025 2024
BGN "000 BGN "000
12,027 14,687
5,888 6,614
5,512 6,262
1,897 1,489
1,790 1,029
1,411 1,659
1,392 1,344
1,316 1,504
396 382
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Marepuanu 3a TpoU3BOJICTBO Ha BETEPUHAPHU BaKCHHU
Oo1mmo

6. PA3XO/I1 3A BBbHIIIHU YCJIIYT'H

Pasxooume 3a ébHuwinu yciyeu BKIIOYBAT:

Pexnama 1 MapKeTHHTOBH yCITyTH
Koncynranrcku ycmyru

M3paboTka Ha MEAMKAMEHTH

TpaHCnOpTHY U CHIEUTOPCKU YCIYTH
[Hoxmprxka Ha crpagu 1 000pyIBaHE
AOOHaMEHTHH TaKCH

JlorucTraHM yciyru, CBbp3aHu C MpoiaxkOu B bbirapus
JbpKaBHU U PETYJIATOPHU TaKCU

OxpaHa

MecTHHU JaHBIHU U TaKCH

MemutnHcko 00CTyKBaHe

VYcenyru mo rpaxaaHcKy J0rOBOpU

IIpeBonu Ha NOKyMeEHTAIMs

Janbuy BbpXy pa3xoauTe

JIuneH3MOHHYU BBh3HATPAKICHUS

JlorucTuyHM yCIIyTH, CBbP3aHU C MPOJaKOH B Uy>KOMHA
3acTpaxOBKH

VYcnyru o perucTpanui Ha MeINKaMEeHTH
PeMoHT 1 OpBKKa HA aBTOMOOHITH

Cpo01IeHus 1 KOMyHUKAIIAN

Haemu

Taxcu 3a o0ciyKBaHe Ha TEKYIIH CMETKH B OaHKU
KoMmucnoHnHu Bb3HArpaKIeHUS

Kypuepcku ycayru

Yeiyru 1o KIIMHUYHY U3MTUTBAHMS

Ycyru o yHUIIOKaBaHe Ha JeKapCcTBa
[TatenTHU Takcu

Hpyru
O01mmo

Paszxooume 3a naem BKIIIOUBAT:

16 127
31,645 35,097
2025 2024
BGN 000 BGN 000
7,394 7,886
2,889 3,867
2,705 2,890
1,623 1,373
1,416 1,437
1,150 1,157
959 952
698 654
660 706
645 660
538 384
496 460
300 372
312 194
279 585
260 273
254 259
252 128
242 162
194 196
136 123
113 58
92 19
87 122
85 30
60 58
4 42
280 727
24,123 25,774
2025 2024
BGN 000 BGN 000
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Haemu, cBBp3aHH ¢ KPaTKOCPOIHH JTU3HHTOBH JOTOBOPH 120 109
Haemu, cBbp3aHy ¢ JIM3MHTOBH JJOTOBOPH HA aKTHUBH C HUCKA

CTOWHOCT 16 14
O0mo 136 123

7. PA3XO/I1 3A TIEPCOHAJIA

Pasxooume 3a nepcora’ia BKIIOYBaT:

2025 2024
BGN '000 BGN '000
Texyiu Bb3HarpaKaeHus 31,286 29,136
BHOCKYM 110 COIMATHOTO OCUTYpsIBaHE 5,492 5,256
CorpaiHy Npua0OUBKY U TIAIAHUS 1,829 1,755
Hauucnenu cyMu 3a HEU3NOA3BAHU OTITYCKU 1,455 1,427
Tantuemu 844 1,433
Hauncnenu cymu 3a OCUTypOBKH BbPXY OTITyCKH 283 277
Hauncnenu cymu 3a IbArOCpOYHHU 3abJIKEHNS Ha IIEpCOHaa Mpu
niencuonupane (Ilpunoscenue Ne 32) 240 267
O61o 41,429 39,551
8. IPYTH PA3XO/JH 3A JEMHOCTTA
Lpyeume pazxoou BKIIOYBAT:
2025 2024
BGN '000 BGN '000
IIpencraBuTesHu MEpONIPUATHUS 1,751 1,138
Komannuposku 570 529
Hapenus 196 160
Bpak Ha roToBa NpOIyKUHUS U HE3aBBbPLIEHO IPOU3BOACTBO 190 126
OOyuenue 136 121
[Ipucsaenu cymu 102 19
Henpusnar ganpuen kpeaut no 3/J1C 90 67
Jpyru 1asbIy ¥ UIamaHus KbM O KeTa 15 165
JInXBH MO THPTOBCKH 3 IbIKCHHUS 1 12
Pasxoau, cebp3anu ¢ npeoOpasyBaHe Ha IBLIEPHO APYKECTBO - 13
HetHo n3MeHeHne Ha npoBu3HATa 3a 00e3LEHKa 32 KPEIUTHHU 3aryou
(IIpunosicenue Ne 9) (75) -
Hpyru 83 111
O6mo 3,059 2,461

9. OBE3IIEHKA HA TEKYIIIU AKTUBHU
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0683146HKUW1€ Ha mexkyujume axkmueu BKIIFOUBAT:

Obesyenka 3a kpeOumHu 3a2you Ha 83eManusl
Bw3cmanosena obesyenxa na kpedumnu 3a2you Ha 83emanus

2025 2024
BGN '000 BGN '000

(75) -

HeTHo u3MeHeHHe HA IPOBU3USATA 32 00€31eHKA 32 KPeIUTHH
3aryou (Ilpuioxkenmne Ne §)

(75) -

10. OBE3IIEHKA HA HETEKYIIIA AKTUBU U3BbH OBXBATA HA MC®O 9

06631467—!7(1/17’1’16 Ha HemeKyuwiume akmueu BKIIIOYBAT:

OO0e31eHKa Ha IMOTH, MaIlInHA 1 o0opynBane ([lpurosicenue Ne 15)

2025 2024
BGN '000 BGN '000

Oo1mo

11. PUHAHCOBHU ITPUXOIHN

Dunancosume npuxodu BKJIFOYBAT:

[Tpuxoau OT ASUTOBH y4acTHUs

[Tpuxoau OT JIUXBH MO TPETOCTABEHH 3aEMHU

[Tpuxoau OT TaKCH MO MPETOCTABCHH OPHYUTEIICTBA

[Ipuxonu oT MMXBYU MO BH3CTAHOBUMHU JISTIOBH BHOCKH (1Ipunoosicenue Ne
21)

[Tpuxoau ot TUXBH O AOTOBOPH 3a 1ecuu (I Ipunoscenue Ne 21)
Hetna nevan0a OT KypcOBH Pa3IUKH MO JOTOBOPH 32 JIM3HHT

Herna neyan6a ot KypcoBH pa3yivKy 10 B3€MaHe Ha Bb3CTAHOBUTEITHH
JSITIOBU BHOCKH OT JBILEPHO JPYKECTBO

Hertna neyan0a oT orepanuy ¢ IbJITOBH IIEHHH KHIXKA, TbP)KaHHU 32
TBpPr'yBaHe

Herna neyan6a oT KypcoBH pa3JIMKH MO B3eMaHe OT MpoaakOa Ha
IBIIEPHO JAPYKECTBO

HpI/IXO)II/I OT JIUXBHU 110 CPOUYHHU ACTIO3UTHU

O01mmo

12. PUHAHCOBHU PA3XON

Qunancosume pasxoou BKIIIOYBAT:

2 234
2 234
2025 2024

BGN '000  BGN '000

3,748 1,643
301 878
271 318
255 369

63 63
51 -
48 66
- 123
- 114
- 97
4,737 3,671
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2025 2024

BGN '000 BGN '000
Pa3xonu 3a MMXBU MO MOITYYEHU 3a€MU 3,339 1,304
Herna newan6a oT KypcoBH pa3JIMKH IO B3eMaHe OT Mpoaakda Ha
JBLIEPHO IPY>KECTBO 428 -
bankoBM TakcH 10 3a€MHU U TapaHITUH 191 215
Pa3xoau 3a TuxBU 10 JIM3UHTOBU JOTOBOPHU 119 137
Obe3yenka 3a KpeOumnu 3a2you Ha 83eMAanus No NPeodOCmaseHu
MBP2OBCKU 3aeMu 100 610
Bwzcmanosena obezyenka 3a kpeoumuu 3a2you Ha 83eMaHus no
npedoCcmaseru MvpeosCKU 3aemu (75) -
O06e31eHKa 32 KPEeIUTHU 3aryON Ha B3€MaHUs 110 IPEJOCTaBEHH ThPTOBCKH
3a€MH, HETHO 25 610
Pasxonu, cBbp3aHy ¢ U3IUIALIAHE HA TUBUIICHTU 13 21
Hetna 3ary0a oT KypCOBH pa3jiMKH 10 JTOTOBOPH 3a JIU3UHT 5
Oo6mo 4,115 2,292

13. PA3XO/I 3A JAHBK BBPXY IIEYAJIBATA

PaBHeHHETO MeEXIy pasxola 3a JaHBbK BBPXY JOXOIUTE W JaHbuHATa Iievanda 3a TOIUHUTE,

npukirouBamy Ha 30.06.2025 r. u 30.06.2024 r., € npeacTaBeHo MO-10y:

2025 2024

BGN '000 BGN '000
JlanbuHa revyanOa 3a ToquHaTa 10 JaHbYHA JeKITapalius 14,832 19,855
[IpeonierpueH pe3eps, BKIIOYEH KATO YBEITUUICHHE B TOIAIITHA
JaHbYHA JIeKIIapaIus (164) (255)
JlaHnbpuHa reyasnba 3a rogauHaTa 14,668 19,600
Tekymr pa3xon 3a JaHBK BBPXY Iedanoara 3a roguaata - 10% (2024 r.
:10 %) 1,467 1,960
Omcpouenu danvyu 6bpxy nevarbama om:
Bb3aukBane u 00paTHO MPOSABIEHHE HA BPEMEHHU PAa3TUKU 1,032 422
Pa3xon 3a ganbk OT MUHAJ IEPUON (73) 23
O0110 pa3xoa 3a JaHBK BbPXY JIOXOIUTE, OTYETEH B OTUETA 32
BCeOOXBATHHUS 10X0/ (B MeYaI0aTa WM 3arydaTa 3a roquHaTa) 2,426 2,405

PaBHeHmeTO MEXIy pasxoma 3a JMaHBK BBPXY MTOXOJWTE M CUETOBOJIHATA Iedanba 3a TOAWHHTE,

npukirouBaiy Ha 30.06.2025 r. u 30.06.2024 r., e npeAcTaBeHO MO-10Y:
2025

2024

60



CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

BGN '000 BGN '000
Cuemoeoona newanba 3a 200unama npeou OaHvyu 27.506 24,644
Pa3xon 3a JaHbK BHPXY JOXOIUTE MO MPUIOKUMATA TAHhYHA CTaBKa
ot 10% 3a 2025 r. (2024 r.: 10%) 2,751 2,464
Om nenpusHamu cymu no OAHbYHU OeKAApAYUU C8bP3AHU C.
yBenuueHus — 1,018 x.iB. (2024 r.: 504 x.11B.) 102 50
HamaneHus — 3,543 x.B. (2024 r.: 1,320 x.71B) (354) (132)
Pasxon 3a 7aHbK OT MUHAJ TIEPUOT (73) 23
OO0 pa3xos 3a JaHbK BBPXY /10X0/1MTe, OTYETEH B 0TUYETA 32
BCeOOXBATHHUS 10X0/ (B Me4YajdaTa MM 3arydara 3a roqiuHaTa) 2,426 2,405

JanbuHuTE EPEKTH, C8bP3AHU C Opyeume KOMNOHEHMU OM 8Ce00X6AMHUA 00X00 Ca KaKTO CIe/Ba:

2025

BGN'000 BGN'000 BGN'000 BGN'000

2024

BGN'000 BGN'000

JlaHbuHU
edexTH,

JlaHbYHHU

edexrTH,

CroiiHocT NPH3HATH B CroiiHocT CroiiHocT NPHU3HATH B CroiiHocT
npeau co0CTBeHHs HETHO OT npeaun co0CTBEeHHs HETHO 0T

JaHbK KAIUTAJI JaHbK JaHbK

KanurtaJj JAAHBK

KomnonenTu, kKonTo HamMa 1a
0baaT pexyacupUUUPAHU B
nevyajgdara uim 3arybara

Herna npomsiHa B
clpaBeyiuBaTa CTOMHOCT Ha
KaItuTaJIOBU MHBCCTHUIIUN
OTIPE/ICIICHH 32 OIICHABAHE 110
CIIpaBeJIMBa CTOMHOCT IIpe3

JPYT BCEOOXBaTEH TOXOJ (4,487) - (4,487) (386)
(3ary6m) / meqanbu mo

NPEOLIEHKH Ha HMOTH,
MAaIIWHU 1 000py/IBaHE - - - (22)

- (386)

2 (20)

OO6mo Apyr BceodOXBaTeH
J0XO0J] 32 TOAMHATA (4,487) - (4,487) (408)

2 (406)

14. IPYI BCEOBXBATEH JOXOJ

Lpyauam eceobxeamer 00xX00 BKIIIOUBA:

2025 2024

BGN '000 BGN '000
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Hetna npoMsiHa B cripaBeAjiuBaTa CTOMHOCT Ha KalMTaJIOBU
HWHBECTUIIMH OIPENICTICHU 3a OLICHSIBAHE TI0 CIIpaBeJINBa CTOMHOCT

npes3 apyr BCEOOXBaTeH J0X0 (4’487) (386)
HOCJ’ICHB&HII/I IMMPCOLICHKN Ha UMOTH, MalllUHU 1 06opy,uBaHe - (22)
I[aH”bI( BBPXY J0XO0Ja, CBbp3aH C KOMIIOHEHTUTE Ha APYTI'Ud
BceoOXBaTeH J0X0I, KOUTO HiAMa aa 6’BI[aT pexnacnq)nunpaﬂn - 2
OO0mu1 BceoOXBaTEH 10X0/ 32 TOAMHATA, HETHO OT JaAHBIH (4,487) (406)
15. UIMOTHU, MAILIUHU U OBOPYJIBAHE
HMomume, MmamuHume u 060py66aHem0 Ha OPY>XKCCTBOTO Ca KAaKTO CJICIBa:
Mawunu,cvopvorcenusn B npouec na
3emu u copaou u obopyosane Apyau npudoéusane Obwo
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
BGN‘00 BGN‘00 BGN*00 BGN‘00 BGN*00

BGN‘000 BGN‘000 0 BGN‘000 0 0 0 0 BGN ‘000 BGN‘000
Omuemna
cmoitnocm
Cauzto Ha 1 situyapu 185,388 183,290 236,310 232,488 22,295 22,687 13,213 3,728 457,206 442,193
[punobuty akTuBU 230 2,493 865 2,586 1,031 788 5,725 12,417 7,851 18,284
Tpancdep kpM
HUMOTH, MALIUHH 1
obopy/BaHe 365 127 4,008 2,734 164 71 (4,537) (2,932) - -
Tpaucdep or
HMHBECTHLHOHHH
HUMOTH 290 - 213 - 9 - - 512 -
Edekr o
MPEOLEHKa 10
CrpaBeuInBa
cToiHOCT - - - - - - - - - -
Obe3neHka - (234) - - ?2) - - - ?2) (234)
Ornucanun (288) (133) (1,498) (438) (1,251) - (571) (3,037)
Canjo Ha 30 1oHn
/31 nexeMBpH 186,273 185,388 241,263 236,310 23,059 22,295 14,401 13,213 464,996 457,206
Hampynana
amopmusayus
Canpo Ha 1 sitHyapu 63,919 57,677 164,505 155,548 17,566 16,889 - - 245,990 230,114
Hauucnena
aMopTH3aLUsL 3,326 6,453 5,261 10,341 909 1,815 - - 9,496 18,609
Edexr ot
MPEOLIEHKA 10
CIpaBeuIHBa
CTOMHOCT - - - - - - - - - -
Tpanchep KbM
HMHBECTHLMOHHH
HMOTH - - - - - - - - - -
O6e3reHka - 22 - - - - - - - 22
Otnucana
aMopTH3ALU - (233) (96) (1,384) (436) (1,138) - - (532) (2,755)
Canpno Ha 30 oHN
/31 nexeMBpH 67,245 63,919 169,670 164,505 18,039 17,566 - - 254,954 245,990
Banancosa
croiiHocT Ha 30
1ouu / 31 nexeMBpu 119,028 121,469 71,593 71,805 5,020 4,729 14,401 13,213 210,042 211,216
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Banancosa
croiifHoctHa 1
SIHyapu 121,469 125,613 71,805 76,940 4,729 5,798 13,213 3,728 211,216 212,079

3emume u cepadume Ha npyxectBoTo KbM 30 1oHN / 31 HeKeMBpH ca KaKTO CJIe/Ba:
e Crpaau c 6anancosa croitHoct 79,194 x.iB. (31.12.2024 r.: 81,648 x.11B.);
e 3emu Ha crtoriHocT 39,834 x.1B. (31.12.2024 r.: 39,821 x.71B.);

Jlpyeume ovreompaiinu mamepuainu akmueu Ha IpyxkecTBoTo KbM 30 roHM / 31 1eKeMBpHU BKIIIOYBAT:
e TpancnoptHu cpencTsa ¢ 6anancona ctoiHocT 3,476 x.aB. (31.12.2024 r.: 3,251 x.71B.);
e CromaHCcKu HHBEHTAp ¢ OanancoBa croitHocT 1,155.01B. (31.12.2024 1.: 1,063 X.71B.);

e buonornunu aktuBu (Hocutenn) ¢ 6amancoBa ctoiHoct 389 x.B. (31.12.2024 r.: 415 x.11B.).

Pasxooume 3a npudobusame na Ovicompaiinu mamepuarwyu axtuBu kbM 30 1oHm / 31 pexemBpu
BKJIFOYBAT:

® [PEIOCTaBeHM aBAaHCH 3a MOKYIKa Ha MamuHU U obopyasane — 10,344 x.nB. (31.12.2024 r.:
10,702 x.11B.);

® pa3Xxo/H IO U3rpaxkaane Ha HoBu crpaau - 3,910 x.uB. (31.12.2024 r.: 2,273 x.1B.);

e pekoHCTpykiws Ha crpaau — 119 x.nB. (31.12.2024 r.: 119 x.71B.);

e npyru—28 xuB. (31.12.2024 r.: 119 x.1B.).

KoM 30 ronm / 31 nexemBpu OanaHcoBaTa CTOMHOCT HAa MallWMHH, CHOPBKEHUS M 00OpYyIBaHE BKIIOYBA
MalluHU W 000pyzABaHe, 3aKyIEeHH IO JOTOBOPH 3a (MHAHCUpaHE IO ONepaTHBHA mporpama ,,Pa3Butie Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara wmkoHomuka 2007-2013 r.”, omeparuBHa mporpama ,.iHOBammu u

<

KOHKypeHTHocrocoOoHocT 2014 — 2020 1. “ u onepaTuBHa mporpama ,,Enepruiina edexrusnoct” ([lpunoscenue

Ne 32), kakTo cienBa:

e 3a TabJeTHO MPOU3BOJICTBO Ha CTOMHOCT 4,445 x.;1B. (31.12.2024 1.: 4,699 X.71B.);

e KOMMAaKTHA JIMHUS 3a pa3iuBaHe Ha (IaKOHM TOJ H30JaTOp Ha cToHocT 3,062 X.nB
(31.12.2024 r.: 3,229 x.11B.);

® 33 aMIyJIHO MPOU3BOACTBO HA cToMHOCT 2,021 x.B. (31.12.2024 r.: 2,223 x.11B.);

e O00MOOOMEHHM WHCTAJAIlMUd 3a BEHTWIAMS W KIUMATH3allds TpU TPOU3BOJCTBO Ha
MEIHUIIMHCKHU MPOAYKTH Ha cToitHocT 322 x.B. (31.12.2024 r.: 353 x.11B.);

e KJIMMaTH4YHA MHCTAJALUs ¢ BOJOOXJIaXall arperat Ha ctoiHocT 97 x.iB. (31.12.2024 r.: 100
X.JIB.);

e cHcTeMa 3a yNpaBlieHWe W HaOI0/IeHWe Ha KJIMMAaTUYHUA KaMepH, YHUIbPU M OCBETHUTETHA
nHCcTananus Ha ctoiHoct 70 x.iB. (31.12.2024 r.: 72 X.71B.);

® 33 MPOU3BOJCTBO HA MHOBATUBHU KallKU 33 OYM THII ,,M3KYCTBEHU CBHI3HU Ha CTOMHOCT 68
x.JB. (31.12.2024 r.: 81 x.11B.);

e MallIMHA 3a J03MpaHE Ha TEUHU JIEKApCTBEHU CpeAcTBa Ha cToMHOCT 46 x.iB. (31.12.2024 1.:
61 x.11B.);
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e aBTOMAaTHMYHAa calleT MammHa Ha cTorHOCT 21 X.JB. (31.12.2024 r.: 29 x.11B.);
® JIM3€JI0B MOTOKap Ha cTOHHOCT 4 x.JiB. (31.12.2024 1.: 6 X.71B.);
e cucTeMa 3a TeYHa M ra3oBa Xxpomarorpadus Ha ctoHocT 4 x.JB. (31.12.2024 1.: 5 X.71B.);

e peakTopH Ha cToMHOCT 2 X.JiB. (31.12.2024 1.: 3 X.711B.).

Juzunz

Axmueume c npaeo Ha noJjizéaHe Ha OPYKCCTBOTO Ca KAKTO CJICABa:

Mawunu,cvopvorcenus u

Czpaou oGopydsane Apyzu Oouyo
2025 2024 2025 2024 2025 2024 2025 2024

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000
Omuemna
cmoitnocm
Caupo Ha 1 ssnyapn 19,798 17,377 1,124 1,124 4,138 3,751 25,060 22,252
TIpuno6uTH akTHBI 230 2,493 - - 956 572 1,186 3,065
OTHcaHy akTHBI - (72) (52) - (413) (185) (465) (257)
Canpo Ha 30 1oHu
/31 nexemBpH 20,028 19,798 1,072 1,124 4,681 4,138 25,781 25,060
Hampynana
amopmusayusn
Caupo Ha 1 ssnyapun 4,032 1,904 284 141 1,513 745 5,829 2,790
Hauncnena
aMOpTH3aLUs 1,202 2,200 [ 143 468 875 1,731 3,218
Ornucana
aMopTH3aLUs - (72) (52) - (413) (107) (465) (179)
Canpo na 30 1ouu
/31 nexemBpH 5,234 4,032 293 284 1,568 1,513 7,095 5,829
Banancosa
croiiHocT Ha 30 1oHH
/31 nexeMBpH 14,794 15,766 779 840 3,113 2,625 18,686 19,231
Banancosa
croiiHocT Ha 1
sIHyapH 15,766 15,473 840 983 2,625 3,006 19,231 19,462

lpyeume Ovacompaiinu mamepuanHy akmusu ¢ npaso Ha noi3eéare Ha IpyxectBoTo KbM 30 roHu / 31
ACKEMBPH BKIIFOYUBAT:
e TpaHcnopTHU cpencTBa ¢ 6anancoBa croitHocT 3,001 x.1B. (31.12.2024 r.: 2,617 x.71B.);

e Cronancku uHBeHTap ¢ OanancoBa ctoHocT 112 x.1B. (31.12.2024 r.: 8 x.11B.).

pr)KeCTBOTO € BKJIIOYMJIO aKTUBUTC C IIpaBO Ha IIOJI3BAHC B ChbllaTa IMO3UIUA, B KOATO CHOTBCTHHUTC
aKTHBH IIXa J]a ObJaT NPEICTABCHHU, aKO 05Xa COOCTBEHH.

JpyXecTBOTO € MPEeIOCTaBIIIO 32 U3IOI3BAHE TOJ] HAEM JBITOTPAaiHU MaTEpUAIHUA aKTHBH Ha CBBbP3aHU
suna ¢ OagancoBa ctoriHocT KbM 30.06.2025 1. B pasmep Ha 67 x.iB. (31.12.2024 r.: 69 x.18.). ChIl0 Taka ca
npeaoCTaB€HU I10J] HAac€M Ha TpPETH JIMla l];'bJ'[I‘OTpafIHH MaTr€puaiHi AaKTHBHU C OalaHcoBa CTOMHOCT KBM
30.06.2025 r. B pazmep Ha 1,212 x.1B. (31.12.2024 1.: 1,255 x.71B.).

/Jlpyeu oannu

64



CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

Or4yeTHAaTa CTOMHOCT HAa HAIbJIHO AMOPTU3SUPAHUTE I[”bJ'IFOTpaI\/'IHI/I MAaTCpUajiHu AaKTHUBU, KOUTO CC€
HM3II0JI3BaT B ACHHOCTTA Ha APYKECTBOTO IO I'PYIHU aKTHUBH € KAaKTO CJICABA:

e Crpamu — 7,651 x.nB. (31.12.2024 r.: 7,540 x.11B.);
e Mamunu, chopmkeHus u odopyasane — 81,118 x.nB. (31.12.2024 r.: 78,373 x.11B.);
e Jlpyru — 12,909 x.nB. (31.12.2024 r.: 12,339 x.11B.).

KoM 30.06.2025 r. nMa yupeneHu TeXeCTH BbpXY UMOTH, MAITUHH U 000pY/IBaHE KAKTO CJIe/IBa:

e 3emu u crpaau ¢ 0amaHCcoOBa CTOMHOCT ChOTBETHO 23,547 x.1B. 1 49,275 x.B. (31.12.2024 1.:
cbotBeTHO 21,380 x.31B. 1 45,021 x.11B.) (/Ipunoswcenue Ne 30, Ilpunoscenue Ne 36 u Ilpunosxcenue Ne
42);

e 3ano3u Ha obopyasane — 20,855 x.B. (31.12.2024 r.: 13,664 x.1B.) (IIpunooswcenue Ne 30,
Ipunoxcenue Ne 36 u Ilpunoswcenue Ne 42).

Ilepuoouuna npeoyenka no cnpagediuea CMouUHOCH

[locnennara mpeoneHka Ha UMOTHTE, MAIIMHUTE W 000pyABaHETO € u3BbplIeHa kKbM 31.12.2021 r cbe
CHJICHCTBUETO Ha HE3aBUCHMHM JIMLIEH3WPAHW OLEHUTENTH C IIeJl ONpeiesisiHe Ha clpaBeajuBaTa CTOMHOCT Ha
aKTUBHTE, B ChOTBETCTBUE ¢ M3nckBanusaTa Ha MCPO13 u MCC16.

[Ipu Ta3u npeoreHKa ca MPUWIOKEHU CICTHUTE OCHOBHH IOJXO0/a U OLICHHFYHH METOAM 3a U3MEpPBAaHE Ha
CIpaBe]INBaTa CTOWHOCT Ha OT/ETHUTE BUIOBE ABITOTPAHA MaTePUATHN aKTUBH:

o Jlazapen monxon” upe3 ,,MeToa Ha ma3apHUTE aHAJIO3U - 32 3€MHUTE B peryjanus U 3eMEeACIICKUTE
3eMH, 3a KOUTO MUMa peajieH mnasap, HaOJoJaBaT Ce aHAJIOTOBM MMOTH M CJCIIKM C TAX, M € Ha Jidle 0a3za 3a
CPaBHUMOCT - 3a CIIpaBeJIMBa CTOMHOCT € MPHeTa Ma3apHaTa UM IieHa, ONpeIeicHa IO CPAaBHUTEITHIS METO;

« ,Pa3xonen moaxon” upe3 ,,Meron Ha aMOpTH3MpaHa BH3CTAHOBUTEIIHA CTOWHOCT U ,,MeTo/ Ha 0a3a
pa3xoau 3a Ch3JaBaHe WM NMOAMSHA Ha aKTHBA” - 32 CICNHUATH3UPAHUTE Crpajid, MAIIUHUTE, ChbOPHKCHHUATA,
00Opy/IBAHETO W JIPYTMTE AaKTHUBU, 32 KOWUTO JIMIICBA PEAJICH Ia3ap U ChIIOCTABUMHU MPOAaKOM Ha aHAJOTOBU
aKTHUBU - 3a CIpaBeiJiMBa CTOMHOCT CE€ NpHUeMa TAXHATA aMOPTU3MpPaHa BH3CTAHOBUTEIHA CTOWHOCT Ha 0asa
WHACKCUpaHa UCTOPHYECKA CTOWHOCT Ha aKTWBa W Ha 0a3a TEeKyIIM pa3Xoly 3a Ch3JaBaHe WM TOAMSHA Ha
aKTHUBA.

o llpuxogen mnoaxon” wupe3 ,KanuranusupaH 10X0J OT IUIOJOMON3BAaHE / TPOAYKIMSA Ha
OMOJIOTMYHUTE aKTUBU ~ - 33 TpallHU HACAXJICHHUS OT JKbJITA aKallks B )KU3HEH €Tall Ha IJI010/IaBaHe.

Ot HampaBeHaTa IpelleHKAa NPU3HATHAT MPEOLEHBUYEH pe3epB € B pa3Mep Ha 7,767 X.JIB. HETHO OT
TaHbBIIN.

16. HEMATEPUAJIHU AKTUBH

Hemamepuannume axmueu Ha Ipy>XeCTBOTO ca KaKTO CJIe/Ba:

Ilpasa evpxy B npouec na
Penymayus unmeneKkmyanua Ilpozpamuu npodykmu npuoobusane O6uo
cobcmeenocm
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
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Omuemna
cmoiinocm
Canno na 1l
SAHyapHu
Ipunodutu
AKTUBH

Tpancdep

Otmnucanu
Caayo Ha 30
10HH /31
JIeKeMBPH

Hampynana
amopmusayus
Canmo na 1
SIHyapu
Hauncnena
amopTu3aLus
Ornucana
amopTu3aLus
Canjno Ha 30
10HH /31
JIeKeMBPH

Banancosa
CTOHHOCT HA
30 1ouu / 31
JleKeMBPH
Basancosa
CTOIHOCT Ha
1 sinyapu

BGN000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN‘000 BGN ‘000

9,512 9,512 179,092 13,420 4,684 4,475 6,838 3,143 200,126 30,550
- - 128 97 95 64 2,669 169,419 2,892 169,580

- - 372 165,578 77 146 (449) (165,724) - -

- - - 3) - M - - - )
9,512 9,512 179,592 179,092 4,856 4,684 9,058 6,838 203,018 200,126
8,744 8,744 10,466 9,620 4,383 4,278 - - 23,593 22,642
- - 495 849 75 105 - - 570 954

- - - ©) - - - - - )
8,744 8,744 10,961 10,466 4,458 4,383 - - 24,163 23,593
768 768 168,631 168,626 398 301 9,058 6,838 178,855 176,533
768 768 168,626 3,800 301 197 6,838 3143 176,533 7,908

Ilpasama 6vpxy unmenexmyanua cobcmseerocm Ha npyxectBoro kKbM 30 1oHU / 31 AeKeMBpH BKIIIOYBAT:

CTOMHOCT

JIoroBOpHHM TIpaBa BBPXY pa3pelieHus 3a THProBHs U THPrOBCKM Mapku ¢ OaiaHcoBa
165,039 x.1B. (31.12.2024 r.: 165,039 x.1B);

Ha 29.11.2024 r. [Ipy>xecTBOTO MPpUI00H JOTOBOPHH IIpaBa BEPXY 68 pasperenus 3a Tbprosus ¢ 14

n00pe M3BECTHU THPTrOBCKM MapKW Ha TPATUIIMOHHH 3a JPY>KECTBOTO €KCHOPTHU Mazapu. ChriacHo JIorosopa ¢

MpojiaBaya IOpUIUIecKaTa cOOCTBEHOCT BBPXY THPrOBCKHTE MapKH M 3aMsHaTa Ha mpojaBada cbe ,,Codapma‘

AJl B pa3pernieHusATa 3a ThPTOBUS 1€ CTAHE Ha €TalM M0 OMpPEeaeNieH OT CTpaHuTe TuiaH. ChriiacHO A0roBOpa, 10

OPUIUYCCKOTO IIPEXBBPIIIHE HaA COOCTBEHOCTTa W 3aMsSHATA HAa MMETO Ha poJgaBada B pa3pClICHHATA 3a

Thprosusi, Codapma e Obae 0TOpU3MpaHa OT IpoaBaya Aa yIpakHsIBa IpaBaTa Mo Pa3pelIeHUsITa 32 ThPrOBHS

Y THPTOBCKUTE MapKH 3a Ma3zapure OOEKT Ha CAeNKara.

MeaunuHckH peructpaiuu ¢ 6anancona croitHocet 1,402 x.B (31.12.2024 r.: 1,514 x.1B.);
Teprocku Mapku ¢ 6amancoBa ctoiHocT 966 x.iB. (31.12.2024 r.: 1,086 x.11B.);
Jlunensum ¢ 6anancosa crorHocT 609 x.7B. (31.12.2024 r.: 539 x.71B.) ;

ABTOpCKH TpaBa ¢ 6anmancoBa croifHocT 591 x.B. (31.12.2024 r.: 448 x.11B.) ;

Hpyru c 6anancosa ctoiHoCT 24 x.1B. (31.12.2024 r.: HIMA).

Paszxooume 3a npuoobusane na ovreompatinu nemamepuannu axmueu koM 30 10Hu / 31 1eKeMBpH

BKJIIOYBAT:
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e pa3xojM 3a BHEApsIBaHE HA copTyepeH mpoaykt — 7,594 x.uB. (31.12.2024 r.: 5,316 x.1B.);

e pa3xoiM 3a MpHUA0OHBaHE HA pa3pelleHus 3a ynoTpeda Ha JeKapCTBEHU NMPOIYyKTH - 680 X.JB.
(31.12.2024 r.: 695 x.71B.);

e pasxojaM 3a npuaoOuBaHe Ha juieH3un 676 x.JiB. (31.12.2024 1.: 653 x.11B.);

e pasxojaM 3a Npua0OMBaHe HA aBTOpPCKH mpaBa — 94 x.B. (31.12.2024 r.: 171 x.71B);

e gnpyru - 14 x.nB (31.12.2024 r.: 3 x.11B).

Obe3yenka na penymauus

Penyranusra, KoATO € pe3yiraT OT BIMBAaHETO Ha JbIIepHU aApyxecTBa (brirapcka poza — CeBTONOMHUC
All, Memuka AJl, Yuudbapm AJl, buodpapm Hmxenepuar AJl m Bera dapma AJ]) B xommaHusATa-maiika e
MpU3HATa B MHAWBHYATHHUS OTYET 33 GUHAHCOBOTO CHCTOSHUE HA JPYKeCTBOTO (IIpunoscenue Ne 2.12).

Ha Bcsika nata Ha oTueTa 3a (PMHAHCOBOTO CHCTOSIHUE PBKOBOACTBOTO IPABU OLIEHKA Jald ChIIECTBYBAT
WHIUKAaTOPH 3a 00e3LeHKa Ha ChIIECTBYBAllaTa PEIyTalusl CbC CHhACHCTBUETO HA HE3aBUCHMHU JIMLIEH3UPAHU
OLIEHUTEH.

KirodoBute mnpennonokeHus, H3MOJI3BaHU MpPU HM3YUCICHHATA HA BBH3CTAHOBHMATa CTOMHOCT KBM
31.12.2024 r. ca:

o HOpMa Ha pacTtex — 1,35%;

e DPBCT B CIAEANPOTHO3HUS MEPUOJ TP U3YUCIIEHUE Ha TepMUHAIIHA cToiHOCT — 2,00%;

« nuckoHTOBa HOpMa (Ha 6aza CAPM) — 12,74%.

[Ipe3 2025 1. u 2024 1. He € yCTaHOBEHa HEOOXOIMUMOCT OT IMpH3HABaHE Ha 00e3IeHKa HA OTYETCHUTE
pemyTanuu.

OtueTHaTa CTOWHOCT HAa HANBIHO aMOPTU3UPAHUTE HEMAaTEPUAHU IBJITOTPAHW aKTHBH, KOHTO CE
W3ION3BaT B ICHHOCTTA HA JPYKECTBOTO 110 TPYIH aKTHBHU € KaKTO CJIe/[Ba:

e TIpaBa BHPXY MHTENEKTyasHa coOCTBeHOCT — 6,132 x.B. (31.12.2024 1.: 5,689 x.11B.);
o mporpamuu nponayktu — 4,213 x.B. (31.12.2024 r.: 4,192 x.11B.).

17. AHBECTUIIMOHHU NMOTH

HH@@CWZML{MOHHHWI@ umomu NpeACTaBIABaT Crpaiu U NpUICKAIIU 3€EMU KbM TAX, CIICHUATIHO 060cobenn
JaCTH OT Crpayd 3a CaAMOCTOATCIIHA CKCIIoaTanus, MPEAHA3HAYUCHU 3a OTAABAHC ABJTOCPOYHO IIOJ HACEM Ha
ABUICPHU JPYIKECTBA U TPCTHU JIULIA.

30.06.2025 31.12.2024
BGN '000 BGN '000

Canpo Ha 1 sinyapn 50,512 49,886
IIpunoburn 444 330
Tpancdep KbM UMOTH, MALLIMHU B 00OpYIBaHE (512) (18)

Herna neuasba (3ary0a) oT KOPEKIHS 10 OI[CHKA 110
CIIpaBe]INBa CTOWHOCT, BKIIIOYCHA B Tievandara wiu
3arybara - 314

Canano na 30 ronu / 31 grexeMBpH 50,444 50,512
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HneecmuuuonHume umomu no ecpyna akmueu ¢ca KaKkto cjeaBa:

I'pyna akmueu 30.06.2025 31.12.2024
BGN '000 BGN '000

Cki1agoBY OMEIIEHHS 46,920 46,612
Oducu 1,754 1,754
IIpon3BoacTBEHY CTpagu 1,435 1,435
TBproBcku 00EKTH 199 199
CornuanHu 00eKTH - 512
Pasxonu 3a npua00MBaHe Ha MHBECTUIIMOHHUA UMOTH 136 -
O6mmo 50,444 50,512

KoM 30.06.2025 r. uMa yupeeHH TE€KECTU BbPXY UHBECTUIIMOHHA UMOTH KaKTO CIIE/IBA:

e WIoTeKa Ha cki1anoBo nomemieHue — 15,370 x.B.(31.12.2024 r.: 15,660 x.1B.) (Ilpunoscenue
Ne 36 u Ilpunooicenue Ne 42);

e 3am03u Ha mpuiexamo oOopyaBane — 18,852 x.nB.(31.12.2024 r.: 18,852 x.1B.)
(IIpunooicenue Ne 36).

Oyenku no cnpaseoIu8a CMouHoOCm

Hepapxus na cnpaseonusume cmotiHocmu
OIleHKHUTE 1O CIPaBEeIINBa CTOMHOCT HAa TPYNUTE HHBECTHUIIMOHHM HWMOTH Ca KaTETOPU3HPAHU KaTo

crnpaBeuBH cToiiHOCTH OT HuBo 2 m HuBo 3 Ha 6a3ara Ha BXOJSIIUTE JaHHH, W3MOJI3BAHU TPU TCXHUKATA 32
OLICHSIBAHE.

HanpaBenara mnpeolieHKa Ha WHBECTHUI[MOHHHTE WMOTH JIO0 CIpPaBEJIMBA CTOMHOCT € TOBTapseMa
(exxeromHa) u ce IBJKU Ha MPWJIAraHETO Ha Mojeia Ha crpaBemnuBara ctorHocT 1o MCC 40. Ts ce u3BbpiiBa
peryispHO KbM JlaTaTa Ha BCEKW TroJuileH (UHAHCOB OTueT. M3MepBaHETO Ha ClpaBe/UIMBaTa CTOWHOCT €

pcan3npaHo CbC CBHeﬁCTBHeTO Ha HE3aBUCUMMU JIMLICH3UPAHU OLICHUTCIIN.

Tabnmumnara mo — M0y TMOKa3Ba paBHEHHE MEXAy HAYaIHUTE W KpallHWTE caliia Ha CIpaBeIIUBUTE
CTOMHOCTHU Ha MHBECTUIIMOHHUTE UMOTH, olieHeHr Ha Huso 2 u Huso 3:

Cknaoosu  O¢ucu Ilpouseoocmeen Coyuann Twpeoéck  Pasxoou 3a Oébugo
nomeuje u czpaou u obexmu u obekmu  npudooduean
Hua e
BGN '000 BGN '000 BGN '000  BGN '000 BGN '000 BGN '000  BGN '000
Cango na 1 sinyapn 2024
46,250 1,686 1,252 513 185 - 49,886

roauHa
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[punobutn

Tpancdep

OTmucanu

[Ipeouenka o cripaBeiMBa
CTOHHOCT mpe3 neyandaTa
iy 3aryoara -
Hepeanu3upaHa

Caano Ha 31 nexemMBpH
2024 roguna

[punobutn

Tpancdep KbM UMOTH,
MAIlMHU U 060pyIBaHe
Tpancdep

CaJjpno Ha 30 ronm 2025
roauHa

Ha Bcaka pgara Ha

- - - - - 330 330
330 - - - - (330) -
(18) - - - - - (18)

50 68 183 (1) 14 - 314
46,612 1,754 1,435 512 199.00 - 50,512
- - - - - 444 444

- - (512) - - (512)

308 - - - - (308) -
46,920 1,754 1,435 - 199 136 50,444

oT4ycTa 3a (bI/IHaHCOBOTO CbCTOSIHUC PBKOBOACTBOTO IIPpaBM aHAJIMW3 M OLCHKA Ha

CIIpaBE€AJIMBUTEC CTOMHOCTH Ha rpynara akKTUBU B oOxBaTa Ha WHBECTULIMOHHUTE HUMOTH. M3uncienusra ca

HalpaB€HU OT PbKOBOACTBOTO ChC CBHJICIICTBHETO HAa HE3aBUCUMH JIMOCH3UPAaHU OLCHUTCIIN.

Texnuka 3a oyenseane u 3SHAYUMU HEHAOII00AeMU 6X00UU OAHHU

Ta6J'II/II_II/IT6 IMO-0J1y NPEACTABAT ONNMCAHNE HAa TEXHUKUTE 3a OLCHABAHE, U3IIOJI3BAHU IIPU ONPEACTIAHETO

Ha cIpaBeJIMBaTa CTOMHOCT HA BCUYKHU I'PYyIH OT ChCTaBa HA MHBECTULHUOHHUTE uMOTH Ha Huso 2 u Hugo 3,

KaKTO U M3II0I3BAHNUTE 3HAYMMH HEHAOIIOJaeMU BXOIAIIM JAHHU:

I'pynu aktuBmn
( HuBo 2)

IMoaxoam M TEXHHKH 32 OLIEHSIBAHE

3HAYMMU HEeHA0JI01aeMH
BXOASIIH JaHHH

Oducu, THProBekn
00eKTH I
00eKTH 32 coHHATHA
JeHHOCT

Ouyenvuen nooxoo: IlpuxoneH noaxon

Onenpyna Texauka: OcTolHOCTsABaHe Ha Oa3aTa Ha
HACTOSII[aTa CTOMHOCT, ChOTBETCTBAII[0 HA METOIHMKA,
CBBp3aHa C U3MBIHEHUETO Ha n3nckBaHusita Ha BCO
2018, B T.4. onieHsIBaHe Ha 0a3a KaNmUTaIU3UPaH
JIOXOJ OT HaeM, KaTo cxema 3a MpuiiaraHe Ha MeToJia
Ha JUCKOHTUPAHUTE MAPUYHU MOTOIH, TIPU
M3MOJI3BaHe Ha JAHHU, TapaMeTPH U KAJIKyJIaTHBHH
pe3ynTaTH, MPOU3THYAIIN OT IPUIIATAHETO Ha
OIICHBYHU TEXHUKHU OT MOAX0/a Ha TTa3apHUTE
CpaBHEHUS U OT MOAX0/Ia Ha 0a3a Ha Pa3XxoauTe 3a
Ch3JaBaHe/TI0AMsIHA.

a) CPaBHUTEJIHU HAEMHHU
CTOMHOCTH 3a aHaJlo31

0) HOpMa Ha BH3BPAIIAEMOCT

B) CPOK 3a pealin3aius Ha HAeMHH
CHETKU
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CkJjagoBe, CKIa10BU
0231 ¥ MPOU3BOICTBEHO
- CKJIa0BH 0a3u
(B T.4. 3eMH, Crpay,
TMOCTPOMKH U
CTPONTETHHI
ChOPbKEHHUsT)

Ouyenvuen nooxoo: llpuxoaeH noaxon

Orenpyna Texanka: OCTOHHOCTSIBaHE Ha 0a3aTa Ha
HACTOSIIaTa CTOWHOCT, ChOTBETCTBAIIIO Ha METO/INKA,
CBBp3aHa C U3ITBIIHEHUETO Ha m3uckBanusATa Ha bCO
2018, B T.4. orleHsABaHEe Ha 0a3a KaTUTATU3UPaH
JIOXOJ] OT HaeM, KaTo cXeMa 3a IpujiaraHe Ha MeToja
Ha TUCKOHTHUPAHHUTE TaPUYHH ITOTOIH, IPH
W3MO0JI3BaHE HA JJAHHU, TAPAMETPH U KaJIKyJIaTUBHU
pe3yaTaTH, MPOU3THYAIIX OT IPUIATAHETO Ha
OIICHBYHU TEXHUKHU OT MOX0]Ia HA Ta3apHUTE
CpaBHEHHUSI U OT MOAX0/a Ha 0a3a Ha Pa3XOoauTe 3a
Ch3/1aBaHe/TIOMSIHA.

a) CpaBHUTEIIHA HAaCMHHU
CTOMHOCTH 3a aHaJI03H1

0) HOpMa Ha BH3BPAIIAEMOCT

B) CPOK 3a peanu3anus Ha HAeMHH
CHCTKU

I'pynu aktuBu
( HuBo 3)

IMoaxoam M TEXHUKH 32 OLlCHSIBAHE

3HauynMH HEHAOTI0JaeMH
BXOAALIH JAaHHU

THProBcku 00eKTH U
NMPOU3BOICTBEHO -
CKJIaJI0BH 023U
(B T.4. 3¢eMH, CTPAIH,
TMOCTPOMKH U
CTPOUTEIHHI
ChOPbKEHHUsT)

Ouenvuen nooxoo: IIpuxoieH Noaxoxn

Ouenruna texauka: OcToiHOCTABaHe Ha 0a3aTa Ha
HACTOSIIaTa CTOMHOCT, ChOTBETCTBAII[0 HA METOIMKA,
CBBp3aHa C U3MBJIHEHUETO Ha n3nckBaHusita Ha BCO
2018, B T.4. olleHABaHE Ha 0a3a KalTUTaTU3UPaH
JIOXOJ] OT HaeM, KaTo cXeMa 3a IpujiaraHe Ha MeToja
Ha TUCKOHTHUPAHHUTE APUYHH ITOTOIH, IPH
W3I0NI3BaHe Ha JaHHU, TApaMEeTPH U KaIKyJIaTHUBHI
pe3ynTaTu, MPOU3THYAIIHN OT MPUIaraHETO Ha
OIICHBPYHH TEXHHUKH OT MOJX0/Ia Ha Ma3apHUTe
CpaBHEHUsI M OT 1OAX0/1a Ha 0a3a Ha pa3XxoauTe 3a
Ch3/1aBaHe/ oM HA.

a) CPaBHUTEITHH HAEMHHU
CTOMHOCTH 32 aHAJIO3H

0) HOpMa Ha BH3BPAIIAEMOCT

B) CPOK 3a peanu3aliys Ha HaeMHHU
CHIeNKA

ChopbxeHu,

HHCTAJIAIUH,

odopyaBaHe U
o003aBexkIaHe KbM
HEIBM)KMMH HMOTH

Ouenvuen nooxoo: Pa3xoneH noaxon

Onenpyna Texauka: OcTolHOCTsIBaHe Ha Oa3aTa Ha
HACTOSIIaTa CTOMHOCT, ChOTBETCTBAIIO0 HA METOIMKA,
CBBbp3aHa C U3MbJIHEHUETO Ha n3nckBaHusita Ha BCO
2018, B T.4. oneHssBaHe Ha Oa3a HEOOXOIUMO -
MPUCHITUTE PA3XOIH 32 MPUI0OMBAHE WIIH TIOAMSIHA
(mpunobrBaHe Ha aNTEepHATUBEH aKTHB C
PaBHOCTOIHA MOJIE3HOCT) HAa ChOTBETEH aKTUB, KbM
JlaTaTa Ha OIIEHSBAHETO, T.€. JOpMUpPAHE HA
BB3CTAaHOBUTEIIHA CTOWHOCT Ha aKTUBA B CTaTyCca My
KaTo HOB, IPH U3MOJI3BAHE HA JAaHHH, TAPAMETPH U
KaJIKyJIaTUBHU PE3yJITaTH, IPOU3THYAIIH OT
OIICHBYHH TEXHUKHU, CBBP3aHH C IIOAX0a Ha
Ma3apHUTE CPaBHEHUS

a) CPaBHUTEITHN CTOWHOCTH 32
HOBH aHAJIO3H

0) MH/IEKCH 32 U3MEHEHHE Ha
MOTPEOUTETICKUTE LIEHHU TI0 JaHHH
Ha HCU

KirrouoBute mnpennosioxeHus,

WHBECTULIMOHHUTE UMOTH KbM 31.12.2024 1. ca:

e  HOpMa Ha Bb3BpamaeMocT — ot 4,25 % 10 9,40 %;

e CPOK HA peanm3anus Ha HAeMHU CACNIKH - oT 6 1o 12 mecerna.

18. AHBECTHUIIMU B TbIIEPHU JPYXKECTBA

H3MO0JI3BaHU TIIpU H3YUCICHHATA Ha CIpaBCAjiMBaTa CTOMHOCT Ha
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Banancosama cmoiinocm na uneecmuyuume 10 JPYKECTBA € KAKTO CJIC/IBA:

30.06.2025 Yuacmue 31122024 Yuacmue

BGN'000 % BGN'000 %o

Codapma Tpeiiauar A/l Bbirapus 64,380 87.13 65,009 87.99
Codapma Pyc OO0 Pycus 43,615 100.00 - 100.00
®apmanosa J[.0.0 Copbust 13,398 75.00 13,398 75.00
Codapma Ykpaitna EOO/] VYkpaitna 9,669 100.00 9,669 100.00
Codapma Bapmasa EOO/] [Tomma 6,807 100.00 6,807 100.00
Butamuau AJl VYkpaitna 1,283 100.00 1,283 100.00
Codapma Kazaxcran EOOJ] Kazaxcran 502 100.00 502 100.00
CodTex Crvpeucuz EOO/] Bwarapus 100 100.00 - -
O6u10 139,754 96,668

Kbm 30.06.2025 r. chCTaBBT Ha WHBECTHIIMHTE B IBIIEPHU IPYKECTBa OOXBallla WHBECTHUIIMATA B

IBIIEPHOTO ApyxecTBO @apmaxum EOO/, CbpOust u MHBECTUIHMATA B ABIICPHOTO ApyxkecTBo Codapma [Tomany

OO/ - B mukBuaawus, [loa, koeTo e HambIHO 00e31ieHeHo (31.12.2024 r.: HaTbIHO 00E31ICHEHN NHBECTHIIMH B

Codapwma [Tomang OO/] - B mukBumamus). [1pe3 2025 r. uma HOBOoyUpeneHo apyxectBo (31.12.2024 r.: Hsama).

Codapma A/l ocriiecTBsiBa MPSK KOHTPOI BBPXY U30POCHUTE TIO-TOPE APY>KECTBA.

[IpeameTsT Ha AEHHOCT HA ABIICPHUTE JPYKECTBA U JlaTaTa Ha MPUI0OUBAaHE € KaKTO CJIeBa:

o Codapma [lomang OO/] - B mukBHIaIus - mpeaMeT Ha IEWHOCT: U3CJelBaHe Ha Mazapa u
obmectBeHoTOo MHeHue. [lata Ha mpumoOmBane — 16.10.2003 r. [pyxecTtBoTo € B mpoueaypa Ha
JIMKBUAALHSL.

o Codapma Tpeitnuar AJl - mpeaMer Ha OEHHOCT: THPTOBHs C JIEKapCTBEHM cpexacTBa. [lata Ha
npunobuBane — 08.06.2006 r.

o Buramuna AJ] — npenmer Ha JEHHOCT: MPOM3BOJCTBO M THProBUS Ha (papMaleBTHYHU MPOIYKTH.
[Hara Ha npunobusane — 18.01.2008 r.

o Codapma Bapmasa EOOJ] - nmpenMeT Ha JIeHHOCT: M3CIIEJBAaHE HA Ia3apa U OOIIECTBEHOTO MHEHHE.
Jara Ha npunobusane — 23.11.2010 .

o Codapma Ykpaitna EOO/] — npenmer Ha AeHHOCT: THProBus ¢ (papManeBTHYHM NPOAyKTU. JlaTta Ha
npugobusane — 07.08.2012 r.

o« TOO Codapma Kazaxcran - mpeamer Ha JIEHHOCT: THPIOBHS C JIEKapCTBEHHW cpeiacTsa. Jlata Ha
npunobmusane — 30.09.2014 r.

o ®@apmaxum EOOJl — mpenMer Ha AEWHOCT: KOHCYJITAaHCKM yciryrd. Jlatra Ha mpumoOuBaHe —
14.04.2020 .

o Codapma Pyc OOO - mpeamer Ha JEHHOCT: THPrOBUS Ha €lpo C (apMaleBTUYHU MPOAYKTH H
M3cJe/IBaHe Ha ra3zapa u o0IiecTBeHoTo MHeHue. Jlata Ha mpunobusane — 13.10.2023 T.

o ®apmanoBa OO/l - mpeaMeT Ha IEHHOCT MPOM3BOJCTBO Ha (apMauneBTHUHH NpoAyKTu. Jata Ha

npugobuBane - 13.08.2024 r.
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o Co¢pTex CopBucuz EOO/] - npeaMeT Ha nelHOCT: mpeaniaraHe Ha copTyepHu yciayrd. Jlata Ha
npugobuBane - 28.02.2025 r.

ﬂeuafceHuemo HA UHeecmuyuume 6 Obu;eplm ()pyofcecmea € Npe€ACTaB€HO MO — JOIY:

Hneecmuyuu 6 Ovuiepru
opyscecmea

30.06.2025  31.12.2024

Ilena na npuoooueane BGN '000 BGN '000
Canno na 1 snyapu 120,358 108,985
JOITBIIHUTETHH ISIIOBA BHOCKH 43,615 -
[Mpunobutn HOBM ydacTHs 100 8,639
[IpuaoOuTH AOITBITHUTEIIHA YIaCTHS 7 764
[Iponanenu yyactus 6e3 3aryda Ha KOHTPOJI (636) (51)
Tpanchep OT HHBECTUITNN B aCOIMUPAHU APYKECTBA - 4,759
JluxkBumanus Ha IBIIEPHO IPY>KECTBO - (190)
[Ipomamenu ygyacTust ChC 3aryda Ha KOHTPOIT - (2,548)
Canno na 30 ronu / 31 nexkemBpu 163,444 120,358

Hauucnena obezyenka

Canpno Ha 1 ssnyapn 23,690 25,084
Br3cranoBena obe3neHka mpu mpogakda 0e3 3aryda Ha KOHTPOJ - )
Bb3craHoBeHa 00e31eHKa ITpH MPojak0a ChC 3aryda Ha KOHTPOJI - (1,203)
OtnucaHa o0e31eHKa NpH JIMKBUIAIUS Ha JBIIEPHO IPYKECTBO - (190)
Canno na 30 1onu / 31 nekemBpu 23,690 23,690
BbanancoBa croiiHocT Ha 31 nekeMBpHU 139,754 96,668
BanancoBa croiiHocT Ha 1 siHyapu 96,668 83,901

Oobe3yenKka Ha UHBECMUUULU 68 OBUEPHU OPYIICeCmea

Ha Bcska nara Ha oryera 3a (QUHAHCOBOTO CHCTOSHHUE PBKOBOJACTBOTO NPAaBH aHAIM3 M OLCHKA JajH
CBIIECTBYBAT MHINKATOPH 3a 00e3LeHKa HA HETOBUTE MHBECTHLIMHU B IBIIEPHH JPY>KECTBA.

Karo oCHOBHM MHIMKATOPH 3a O0C3IEHKA Ce MpUeMaT: 3HAYMTEIHO peAylupaHe Ha obema (Ham 25%)
W/WIIN TIPEYCTaHOBSIBAHE JIEHHOCTTA HA JIPYKECTBOTO, B KOETO € MHBECTUPAHO; 3aryOH Ha Ia3apy, KIIMEHTH HIIH
TEXHOJOTHYHU TPOOJIEMH; OTYWTaHE Ha 3ary0M 3a MO-NPOIBIDKHUTENICH MEepHoJ] OT BpeMme (Haa TpH TOIWHH);
OTYMTAaHE HAa OTPHUIATE]IHM HETHM aKTHUBH WJIM aKTHBU IIOJ PETUCTPHPAHUS OCHOBEH AaKIMOHEPEH KalWTall;
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TEH/JCHIMM Ha BIIOIIABaHE HA OCHOBHM (DMHAHCOBM MOKA3aTelM; HAMalsBaHE Ha Ma3apHaTa KamuTaldu3alus.
W3uncnennsaTa ca HaNpaBeHW OT PHKOBOACTBOTO CHC CHACHCTBHETO HA HE3aBUCHMH JIMIECH3HPAHU OLCHUTEIIH.
KaTto 06a3a 3a mporHo3ure Ha MApHUYHATE IMOTOLM TPEIW JAHBIW Ca H3IMOJI3BAHU (HMHAHCOBUTE OIODKETH,
pa3paboTeHH OT CBHOTBETHHTE JAPYXKECTBA, MOKPUBAIIM TPH [0 MET TOJUIIEH IMEpUoJ]l, KaKTO H JpYyrd
CPEAHOCPOYHH M JBIATOCPOYHH IIJIAHOBE W HaMEpeHHs 3a Pa3BUTHETO WM, BKJ. HPOTHO3M 32 OCHOBHH
MKOHOMHYECKH TIOKa3aTeNM Ha HalMOHATHO HKMBO M Ha HuBO EC/bankanure. KimrodoBurte mnpenmonoxeHws,
M3TOJI3BaHM MPH U3YUCIICHUATA Ha Bb3CTaHOBMMAaTa CTOHHOCT KbM 31.12.2024 1. ca:

e HOpMa Ha pacTex Ha mpuxogute — oT 3,98 % o 13,22 %;

e DPBCT B CIEANPOTHO3HMS NEPUOJ TP U3YUCIIEHUE Ha TEPMUHAIHA CTOHHOCT - 2,50 % 10 6%);

e  JIUXBEH MPOIIEHT /TIeHa Ha abiara/ - oT 6,03 % mo 16,20 %;

« auckoHTOBa HOpMa (Ha 6a3a WACC) — ot 9,70 % 1o 24,90 %;

« nuckoHToBa HopMa (Ha 6aza CAPM) — ot 19,94 % 10 27,80 %.

KirouoBure mnpennonoxeHus, W3MOA3BAaHU NPH H3YMCICHHUATA Ca ONpPElNesIeHM KOHKPETHO 3a BCSIKO
IpY’KECTBO, TPETHUPAHO KaTO OTAEIHA EAWHHUIA, TeHepHpalla IapuyHH IOTOLM, M CHhOOpa3HO HeroBaTa
cnenuduka Ha AeHHOCTTa, OM3HEC cpedaTa M PUCKOBeTe. TecToBeTe M INPELEHKUTE Ha PBKOBOJCTBOTO 3a
00e3IleHKa Ha WHBECTUIMHTE ca HAlpPaBeHW Mpe3 MpH3Mara Ha HErOBUTE IMPOTHO3H W HaMEPEHHs] OTHOCHO
ObICLINTE WKOHOMHYECKH M3rOIM, KOWTO C€ OdYakBa Ja ObJaT IIOJYy4YEHH OT MABIUEPHUTE IPYKECTBa,
BKJIFOYHUTEIIHO THPTOBCKH M IIPOMHMIIUICH OIUT, OCUTYPSIBAaHE HA MO3UIMH HA OBITapcKu M YyXAECTPaHHU Ha3apH,
O4YaKBaHUsATA 3a 6T))Z[CH_II/I HpO}Ia)K6I/I u mp. W3uncnenusra ca HarpaBCHU CHC CB,HGP'ICTBHGTO Ha HC3aBHUCHMU
JUIEH3UPaHU OLIEHUTEIH.

B pesynrtar Ha HampaBenute uzumcieHus npe3 2025 r u 2024 1. HE € ycTaHOBeHa HEOOXOAWMOCT OT
MpHU3HaBaHe Ha 00e3LeHKa Ha ONpeeIeHH HHBECTULMH B IbIIEPHH MPEANPHUITHS.

Hemmna neuanéa / (3acyéa) om npooarc6a Ha uHgeCmMUUUU 6 ObUEPHU OPYIHCECmea
JIpy>KecTBOTO € OTYEIIO Pe3yaTaT OT MPOJAKON HAa MHBECTUIIMHU B IBIIEPHU JIPYKECTBA KAKTO CIIC/BA:
2025 2024

BGN '000 BGN '000

[leyan6a oT npoax0a Ha MHBECTHUIIUU B IBIIEPHU JIPYKECTBA 1,075 3,850
Pa3xonu mo mponax06a Ha UHBECTHUIINH B JBIIEPHU APY>KECTBA (8) 1

HeTHa neyan6a ot npoaa:k6a Ha MHBECTUIIUM B IbIIEPHU

JApyKecTBa 1,067 3,849

HpyXecTBOTO mpuUTEKaBa MHBECTUIIMM B JBE JbIIEPHU JIpyKecTBa B YkpaitHa. KbM jarara Ha
oJI00peHre Ha HACTOSIIMS WHIWBUAyalleH (UHAHCOB OTYET aKTHBUTE Ha TE3W JbBIICPHH JPYKECTBa HE ca
(¢u3MUecKn 3acerHaTH OT BOCHHHU ACWCTBHS, HO € BB3MOXKHO B OBbJeIIe Ja Ce HAJIOXKHU MpepasriexIaHe Ha
CTOMHOCTTA Ha TE€3W MHBECTHIIMU B 3aBHCHMOCT OT Pa3BUTHETO Ha BOMHATA U BIUSHHUETO W BbPXY JAEHHOCTTA Ha
Ipy>KecTBarta.

JpyXecTBOTO € MpeAOCTaBIIIO B MOI3a Ha OaHKa - KPEAUTOP BBB BPH3Ka C MOJYYEH 3a€M OT CBBP3aHO
nie ocoOeH 3aJI0T Ha aKUWHU OT KamuTajla Ha IbIIEpHO APYXecTBO ¢ OamaHcoBa croiHocT KbM 30.06.2025 T B
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pasmep Ha 10,127 x.71B. (31.12.2024 1.: 10,126 x.71B) (IIpunoscenue Ne 42).
19. AHBECTHUIINU B ACOHUUPAHU 1 CbBMECTHMU APYKECTBA

Hﬂeecmuuuume 6 acoyuuparu u CoemMecmmuu dpyafcecmea Cca KaKTo cJjicaBa:
30.06.2025  Ywacmue 37722024 Yuacmue

BGN '000 % BGN '000 %
Codapma umotu AJICUIL 69,924 45.65 69,922 45.65
Codapma bunpuarc AJICHUL] 29,446 32.70 29,313 3248
Hosepue Ob6equaeH Xomauar AJl 8,287 21.54 8,437 22.60
0610 107,657 107,672

Codapma umotu AJICHUII e acormupaHo APYKECTBO C MPEAMET Ha ISHHOCT MHBECTUPAHE HA MAPHUYHUTE
CpencTBa, HaOpaHU Ype3 U3JaBaHe Ha I[EHHHW KHIDKA, B HEJBM)KMMH WMOTH MTOCPEICTBOM IOKYIIKa Ha MPaBO Ha
COOCTBEHOCT Y JIPYTH BEIIHH IIpaBa BHPXY HEJBMKUMH UMOTH, U3BHPIIBAHE HA CTPOSKH M TIOJOOPEHUS B THX, C
LeJT IPeIOCTaBIHETO UM 32 YIpaBJIeHUe, OTAAaBaHe MOJl HaeM, JIM3HHT, apeH/1a 1/WiI poaax0ara um.

Codapma bunmunare AJICHULL e acomuupaHo ApyKeCTBO C NpPEIMET Ha JICHHOCT HMHBECTUPAHE Ha
MapUYHUTE CPEACTBA, HAOpaHW Upe3 U3JaBaHe Ha IIEHHU KHIDKA, B HEJIBKUMH UMOTH MTOCPEICTBOM TMOKYITKA Ha
MPaBoO Ha COOCTBEHOCT W JPYTH BEIIHH IPaBa BbPXY HEIBIKUMH UMOTH, U3BHPIIBaHE HA CTPOCKH H MOTOOPEHUS
B TSIX, C IIeJI PEIOCTaBSHETO UM 3a yIpaBlieHHe, OTIaBaHe MO HaeM, JIN3UHT, apeH/ia U/WIn poJakdaTa uM.

Hosepue O6enuuen Xonmuar AJl e acoluupaHo JAPYKECTBO C MPEAMET Ha ACHHOCT MpuIoOuBaHe,
yhpaBlieHHe, OIIeHKa W MpoAax0a Ha [sUI0BE W/WIM aKIMOHEPHW YYacTHs B OBITapCKu W UyKISCTPaHHH

APYKECTBA — OPUANYCCKU JINLIA.

ﬂ@u.?fC@HM@ﬂ’lO Ha uHeecmuyuume 6 acoyuupanu ()py:)fcecmea € IMPEACTABCHO I10 — JOJIYy:

30.06.2025 31.12.2024
BGN '000 BGN '000

Canno na 1 smyapu 107,672 112,094
[Ipumobutn akmuu B aCONMUPAHU APYKECTBA 462 685
[Ipomameny axiuy B acONMHUPAHU APYKECTBA “477) (348)
Tpanchep KbM WHBECTHIINHU B IBIIEPHU JIPYKECTBA - (4,759)
Canpo na 30 ronu / 31 nexkemBpH 107,657 107,672

Hemmna neuanboa om npooasxcou Ha UHEECIMUYUU 6 ACOUUUDAHU OPYIHCECHIEA
JIpy>KecTBOTO € OTYEeJI0 pe3yNATaT OT MPOIaKON Ha NHBECTHUIIMU B aCOLIMUPAHH JPYKECTBA KAKTO CIIe/Ba!

2025 2024
BGN '000 BGN '000
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[Tewanba oT mpomak6a Ha MHBECTHUINH B aCOITUAPAHU

IPYKECTBA 1,955 1,372
Pa3xonu no mponax0a Ha UHBECTHUIIVH B ACOLIUUPAHU (12) )
JpyXKecTBa

HeTtna neyan6a ot npoaaxoa Ha MHBECTHIIUH B

1,943 1,364
acOIMUPAHU IPYKecTBA

05831(8”1((1 Ha uHeecmuyuu 6 acoyuupanu 0py.ucecm3a

Ha Bcsxka nmara Ha oTdeTa 3a pUHAHCOBOTO CHCTOSIHHE PHKOBOACTBOTO MPABH OIEHKA AJIH CHIIECTBYBAT
MHIMKATOPH 32 00€3IeHKA HAa HETOBUTE MHBECTUIMN B ACOLIMUPAHH JAPY>KECTBA.

[IpeueHkutre Ha PBHKOBOACTBOTO 3a OOe3leHKAa Ha WHBECTHUIMUTE ca HaNpaBeHW MNpe3 Mpu3MaTa Ha
HETOBUTE MPOTHO3M W HAaMEPEeHHUs OTHOCHO OBbJACHINTE MKOHOMHYECKH H3TOIU, KOUTO CE OvakBa Aa Obaar
MIOJTYYCHH OT aCOLMUPAHHUTE JPYKECTBA, BKIIOUYUTEITHO THPTOBCKH U MMPOMHIIIIEH OIHUT, OCUTYPSIBAHE HA MTO3UIHN
Ha OBATapPCKH U UyXKIECTPaHHU MMa3apH, OYaKBaHUATA 32 OBIEIIN MPOAAKOH U TIp.

WN3uncnennsara ca HarpaB€HU OT PBKOBOACTBOTO CbC CBHeﬁCTBHCTO Ha HE3aBUCHUMU JIMLCH3UPAHU
OLICHUTEIIH.

KirouoBute mpeArnonoKeHHs, W3IOJN3BAaHM IPHU HW3YHCICHHATAa Ha BB3CTAaHOBHMATa CTOWHOCT 3a
aconuupanure apyxectsa kM 31.12.2024 r. ca:

e HOpMa Ha pacTex Ha mpuxoaure — ot 1,34 % 1o 356,51%;

e DPBCT B CIAEANPOTHO3HMS MEPUO/ ITPU U3YUCIIEHUE Ha TepMUHAIIHA cTOHHOCT - 0T 0 % 10 2,00% ;

o auckoHTOBa HOpMa (Ha 6a3a WACC) — ot 6,10 % 1o 8,00 %;

e amckoHTOBa HopMa (Ha 6a3a CAPM) — 15,08 % ;

e  JIMXBEH MPOIICHT /IieHa Ha abira/ - ot 4,27 % no 5,16 %.

Mowmuna kpernoct A/l € CbBMECTHO IpY>KECTBO C MpeAMET Ha AEHHOCT pa3paboTBaHe, BHEIpSBAaHE U

MNpoOu3BOACTBO Ha MCIAUIMHCKH H3ACIIUA 3a XyMdHHAaTa U BCETCpHUHApHATA MCEIWIHMHA. I/IHBeCTI/IHI/IHTa B
CbBMCCTHOTO APY7KECTBO € HAIIBJIHO 06e3ueHeHa.

20. IPYT! ABJIT'OCPOYHU KAIIUTAJIOBH UHBECTUIIUN

pyaume Ovreocpounu kanumanosu uHeecmuyuy BKIIOUBAT YYacTHS B CIEIHHUTE JAPY>KECTBA:

30.06.2025 Yuacmue 37122024 Yuacmue

BGN '000 % BGN '000 Yo
AuniiB naii¢ caitancuc Muk - CAILL 4,940 3.15 8,414 3.15
JlaBena AJ] 1,076 5.00 3,355 13.10
M®T Unsect A/l 124 0.46 147 0.46
Nmeenusp 1 KA 50 1.36 50 1.36
ExoOynmaxk A/l 7 0.37 7 0.37
VYaukpenut Bynbank AJ] 3 0.001 3 0.001
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O0wo 6,200 11,976

Benuku ropernocodenn ApykecTBa ¢ nu3KkimodeHne Ha Aunii naiid caitancuc Uuk - CAIL] ca cbe
CeJAJIMILE U NEHHOCT B bparapus.

CrpaBemmBata 1ieHa Ha akiusa KbM 30 1oan / 31 qekeMBpH € KaKTo CieBa:

30.06.2025 31.12.2024
bpoii Cnpaseonusea Cnpaseonusa bpoii Cnpaseonusa Cnpaseonusa
aKkyuu UeHa Ha CMOIIHOCHL NO aKyuu UeHa Ha CMOUHOCH NO
Kanumanosu uneecmuuun akyus omuema 3a akyus omuema 3a
" ¢unancoeomo ¢unancosomo
cbcmosnue cbcmonnue
BGN BGN'000 BGN BGN'000

AuniiB naii¢ caitancuc MHk -
CAII] 1,092,308 4.52 4,940 1,092,308 7.70 8,414
JlaBena AJ] 495,870 2.17 1,076 1,299,026 2.58 3,355
M®TI" UuBect A/ 50,000 2.47 124 50,000 2.93 147
O6ur0 6,140 11,916

TabnmumaTta mo-A0dy TpeAcTaBsl OPYTHTE KANUTAJIOBH WHBECTHIIMHA Ha JIPYKECTBOTO, KOWTO C€ OICHSABAT HA
MoBTapsieMa 0a3a Mo CIpaBeIMBa CTOMHOCT B MHAMBHIyaJTHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHUE!

Cnpagseonuea
Kanumanoeu uneecmuyuu cmoiinocm Hueo 1 Hueo 2
30.06.2025
BGN'000 BGN'000 BGN'000
AuwmiiB naii¢ caitancuc Unk - CAILL (axrwm) 4,940 4,940 -
JlaBena AJ] 1,076 - 1,076
MO®TI" Uusect A/l 124 - 124
06110 6,140 4,940 1,200
Cnpageonuea
Kanumanoseu uneecmuuyuu cmotinocm Hueo 1 Hueo 2
31.12.2024
BGN'000 BGN'000 BGN'000
AuniiB naii¢ caitancuc Nux - CAIL (axuun) 8,414 8,414 -
JlaBena AJ] 3,355 - 3,355
M®I" UuBect AL 147 - 147
O61r0 11,916 8,414 3,502

Tabnumara Mo — A0y TOKa3Ba paBHEHHE MEXJIy HaYallHUTE W KPAaWHUTE caijia Ha CIPaBEIMBHUTE
crorHocTr Ha Huso 1 1 Huso 2:
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Kanumanoeu uneecmuyuu (akyuu u eapanmu) (Hueo 1) (Hueo 2) Oouwio

BGN’000 BGN’000 BGN’000

Caupgo xkbM 1 sayapu 2024 roquna 172 3,638 3,810
Emucus Ha xanmran 8,732 - 8,732
[Mponaxxou (12) (7) (19)
Tpancoep or Huso 1 kbm Huso 2 (148) 148 -
Hepeammsupana nevanba/(3ary0a), HETHO, BKIIFOUEHA B JPYT

BceoOxBateH noxof (/Ipunoscenue Ne 14) (330) (277) (607)
Caupno Ha 31 nekemBpu 2024 roquna 8,414 3,502 11,916
[Ipomaxou - (1,289) (1,289)
Hepeanmsupana nevanba/(3ary0a), HETHO, BKIIFOUEHA B JPYT

BceoOxBateH noxof (/Ipunosxcenue Ne 14) (3,474) (1,013) (4,487)
Canno Ha 30 ronu 2025 roguHa 4,940 1,200 6,140

Texnuxu u nooxoou 3a oyeHasane

IIpu oneHkuTe Mo crpaBeIvBa cTOHHOCT HA HuBOo 2 e mpuiarad moaxoAbT Ha Ma3apHUTE CPaBHEHMS.
OnenbuHaTa TeXHHWKa ce Oa3upa Ha METOJa Ha Ha3apHUTE MHOXKHUTENIH. [Ipy M3roTBSIHETO HAa OLCHKHUTE IO
CIIpaBeAJIMBa CTOWHOCT APY>KECTBOTO € U3MOI3BAI0 YCIYTUTe Ha CEPTUGHULIUPAHU OLICHUTEIN.

3a MHBECTHUINH, KOUTO HE C€ ThPTryBaT HA KAIMUTAJIOBUTE NMa3apu IPYKECTBOTO € U3MOJI3BATIO BHTPEIIHH
OLICHKH, KOMUTO Ca M3TOTBEHH OT CHEHHAIMCTH B JPY>KECTBOTO. [Ipw aHamm3 Ha JpykecTBata OOCKT Ha TE3H
BBTPEIIHU OLEHKU CTAHOBMILETO HAa CICLMAIMCTUTE €, Y€ CIPABEIJIMBUTE CTOMHOCTHM HA TE3U KalUTAIOBU

MHBCCTHIHH HC CC OTKIIOHABAT CHIICCTBCHO OT 0aJaHCOBUTE UM CTOMHOCTH.

21. ABJITOCPOYHU B3EMAHMUSA OT CBBbP3AHU INPEATIPUATHUA

)IwzeocpouHume 63eMARUS 0Nt C8BP3AHU npe@npu}zmuﬂ BKJIFOYBAT:

30.06.2025 31.12.2024
BGN '000 BGN '000
B3emanus 1o Bb3CTAHOBHMHU JOITBIHUTEIIHH ISJIOBH BHOCKH
B IBLICPHO APY>KECTBO 6,687 6,385
B3emanus no n1oroBopu 3a 1ecust 4,074 4,011
B3emanus 1o caenku ¢ HEHHU KHIKa 2,843 2,843
[IpenocraBenu neno3UTH N0 JIU3UHIOBU IOTOBOPU
(IIpunosicerue Ne 33) 516 516
[IpenocraBeHn IBITOCPOIHA 3aEMH - 3,016
Oo6uo 14,120 16,771

Bzemanuama no ev3cmanogumu OOnwbaHUMENHU OSAN06U BHOCKU 8 ObUePHO OpYJicecmeo ca B TIOJICKU
310TH. Te ca muxBeHu ¢ magex 31.12.2030 r.

77



CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

Bsemarnuama no doeoeopu 3a yecusi ca B nepa ¢ majaex 31.12.2027 r. u ca nuxsenu. [Ipunodutu ca npe3

2022 r. BBB BpB3Ka C ToracsBaHe Ha OAHKOBH KPEIWTH Ha CHBMECTHO APYXKECTBO, IO KouTo ,,Codapma™ Al e

CHITBXKHUK. Te ca 00€e3MeUeH! ¢ MII0TEKA Ha 3¢MHU U Crpaiyd, KakTo 4 3aJioI' Ha MalllMHU U 06opyszaHe.

Bszemanusma no coenxu c YeHHU KHUsfca TIPpEACTAaBIsIBAT B3CMAHC IO MPOoJAaiIcHa MHBECTULIUA B JbIICPHO

npyxectBo. Te ca B neBa ¢ mamex 31.12.2033 r.

Ilpedocmasenume denozumu ca 1o JIU3UHTOBHU J0oroBopu. Te ca B eBpo ¢ manex 01.08.2032 r.

IIpenocTaBeHnTe TBITOCPOUHH 3a€MH U YCIOBHATA 1O TsX KbM 31.12.2024 1. ca xakTo cienBa:

Mama na
nocneono
00NBIHUMENHO
cnopasymenue
KbM 002060pa

[ozoeop
N/
200una

Buo
ceévp3anocm

Buo Jlozoeopena
sanyma cyma

'000

[pyscecmeo EHK ITaoesc

opyarcecmeo,
KOHPOIUPAHO
om
acoyuupano
opyacecmeo

HUnoyempuanen
Xonoune

HosepueAJ]

121683066 nesa 3,000 606/2024r  22.11.2024T. 31.12.2026 1.

Ilazapua
CMoliHOCm Ha
obesneuenusma
Jluxeen
%

BGN'000

4.93% 3,694

31.12.2024

BGN'000 BGN'000

6 m.u.
Jauxea

3,016 16

3,694

3,016 16

IIpenocTaBeHuTEe IBATOCPOYHM 3a€MU HA CBBbP3aHH NPEANPHUATHS ca C Leld IOAIOMaraHe IpHu

¢duHaHCHpaHe HA JEWHOCTU Ha Te3W MPEANpPUATHS 10 OOLIM cTpaTerndecku nenu. Te ca o0e3nedeHn cbe 3a103u

Ha [IEHHU KHIDKA (aKIun).

22. IPYTU AbJII'OCPOYHU B3EMAHUSA

Hpyeume 0vreocpounu 3emanusi Ha IPy»KEeCTBOTO BKIIFOUBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000

Bszemanus no coenxu ¢ yennu Knudica 3,802 4,229
Obe3yenxa 3a KpeoumHu 3a2you (41) (41)
BzemaHus mo clienku ¢ eHHW KHIKa, HETHO 3,761 4,188
[IpenocTaBeHn ABATOCPOUHH 3aEMHU 2,916 2,865
Oomo 6,677 7,053

Bzemanusama no coenxu ¢ yennu knudica koM 30 1oHu / 31 nexeMBpH ca

KaKTO CJI€aBa:

e B3EMaHE II0 IPOJAJECHAa WHBECTHULMS B IBIIEPHO APYXKECTBO B pasMep Ha 3,297 x.uiB

(31.12.2024 r.: 3,724 x.B.). Te ca B marcku gonapu ¢ nagex 30.09.2026 r., koiTO € 0OBBP3aH C

IMPUKIIFOYBAHC Ha OMMPEACIICHU HOPMATHBHHA )ICfICTBPIH IO pEerucTpan Ha paspCiCHud Ha MCIUINHCKN

MIPOIYKTH;

e B3E€MaHE IO MNpOAaZCHA HMHBECTHIMSA B IBUIEPHO APYKECTBO B pasmMep Ha 464 x.B
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(31.12.2024 r.: 464 x.71B ). Te ca B neBa ¢ magex 31.12.2033 r.

ﬂeuofcenuemo HA Kopekmuea 3a 066314€HK(1 HA 83eMAHUsL NO COCIKU C UEeHHU KHudtca € KaKTo CJicaBa.

Caano Ha 1 ssnyapn

Hamanenne Ha KOpeKTHBa 32 KPEIUTHH 3aryOH, MPU3HATO B

nevana win 3aryba npe3 roauHara

Canno na 30 ronu / 31 nekeMBpH

2025 2024
BGN '000 BGN '000
41 183

- (142)

41 41

IIpenocTaBeHnTe TBITOCPOUHY 3a€MH U ycaoBuATa 10 TsX KM 30.06.2025 T. ca kakTo cienBa:

Hozoeopen

[pyscecmeo EHK Buo eéanyma acyma
000

Papuantanm 1937643 nesa 2,847

Hozoeop Ne /
200una

605/2024 ¢

Jama na
nocieono
donvanumenn
0
cnopasymenue
KbM 00z206opa

22.11.2024 r.

ITazapna
Juxeen 4
Iaoesc %
BGN'000 BGN'000 BGN'000
6 m.u. nuxea
31'11‘2027 6.05% 4,621 2,916 69
4,621 2,916 69

[IpenocraBeHHUTE ABJITOCPOUHHU 3a€MH U YCIOBUATA MO TIX KbM 31.12.2024 r. ca kakTo crnenBa:

Mama na
nocneono Ilazapna
OONbIHUMENH CmouHocm Ha 31.12.2024
0 obesneuenuam o
ZI ZI M/ cnopasymenue ./7 a
[pyscecmeo EHK Buo eanyma 02‘;“2{)’;’; ojggzlllta kv 002060pa Haoexc "xe”
'000 BGN'000 BGN'000 BGN'000
6 m.4. iuxea
‘D”P”Z’;”””m 201837643 eBa 2847 60520241 22.11.2024r. ! .lzr.‘zoz7 6.05% 4,056 2,865 18
4,056 2,865 18
23. MATEPHUAJIHA 3AIIACH
Mamepuannume 3anacu Ha Py ECTBOTO BKIIIOYBAT:
30.06.2025 31.12.2024
BGN 000 BGN 000
l'otoBa mpoaykuus 54,522 43,267
Marepuanm 43,440 49,876
[onydabpuxar 7,703 4,074
He3zapwpiieHo mpon3BoACcTBO 6,684 13,286
Ctokn 3,581 4,508
Oo01mo 115,930 115,011
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Tomosama npodykuuﬂ € KaKTO CJICABa:

30.06.2025 31.12.2024
BGN '000 BGN '000
Tabneran hopmu 29,387 26,240
AwmnynHu GopMu 11,424 6,385
Cupormn 6,384 4,059
VHrBeHTH 3,258 2,860
[IpeBBP309YHA TPOIYKTH 1,337 1,545
Kanku 614 268
Cymosuropun 526 231
Carnera 407 359
JleueOHa KOo3MeTHKA 335 238
CaHUTapHO-XUTUEHHH MPOIYKTH 309 432
IInactupu 292 340
Pa3rBopu 139 -
Konnentpatu 3a xemoauanuza 96 70
BerepuHapHu BakCHHU 10 10
XYWMHUYHU BEUIECTBA U CMECU 4 -
JInopuIHN MPOAYKTH - 230
O6mo 54,522 43,267
Mamepuanume 1o BUAOBE ca KaKTO CJE/BA!
30.06.2025 31.12.2024
BGN '000 BGN '000
OcCHOBHU MaTepHau 41,756 45,182
TexHrU4YecKn MaTepuaiu 744 793
CriomaratesHu MaTepuanm 423 511
Pe3epBHau yactu 397 414
Marepuanu B polec Ha JOCTaBKa 119 2,952
Hpyru 1 24
O6mo 43,440 49,876
OcHognume mamepuanu 10 BUAOBE ca KaKTO CIIEBA!
30.06.2025 31.12.2024
BGN '000 BGN '000
Cy6cTanmmu 23,670 24,308
XHAMHUKaAIH 5,558 7,325
Awmrryn 3,535 3,336
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[IBC u arymuHaneBO (HhoHo 2,832 3,266
Bunku 1,814 2,806
8 m.4. COOCMBeHO NPouU3B00CMBE0 72 72
OnakoBbYHU MaTEpHATIH 1,991 1,556
CaHUTapHO-XUTHUCHHH ¥ PEBHP30YHA MAaTCPHATH 1,479 1,498
OnakoHU 485 699
Ty6u 330 358
Matepuanu 3a pa3TBOpU 45 18
Marepuanm 3a BeTepUHAPHN BaKCHHH 17 12
O6u10 41,756 45,182

Heudicenuemo Ha Ounkume coOCMEEHO NPoOU3BOOCMEO (3emedelcKa HpoOyKyus, 6KIYsawa 0ooOumu

cemerna om acovama aKLZL[M}Z) e KaKkmo cleosa:

2025 2024
BGN '000 BGN '000
3emenescka npoaykuus Ha 1 snyapu 72 72
3emenencka npoaykuusa KbM 30 1oHu / 31 1ekeMBpH 72 72
Cmoxume 10 BUIOBE ca KaKTO CIIeBA!
30.06.2025 31.12.2024
BGN '000 BGN '000
Menunuacky u3aeaus 3,203 4,245
XpaHUTETHH T00aBKH 278 177
XpaHUTEIHU IPOAYKTH 100 86
Oo6mo 3,581 4,508

KoM 30.06.2025 r. BBpXY HATMYHN MaTepUAITHU 3allaCH Ha JAPY>KECTBOTO ¢ OalaHCOBA CTOMHOCT B pa3Mep

Ha 39,765 X.MB. ©Ma ydpeleHHU 3alio3u Karo oOesnedeHre mo OaHkoBW 3aemu (31.12.2024 r.: 39,765 x.7B.)

(IIpunooscenue Ne 36 u Ilpunoowcenue Ne 42).

24. B3BEMAHHUA OT CBbP3AHU ITPEAINIPUATHUA

Bzemanusma om cCevp3arHU npednpuﬂmuﬂ BKJIIOYBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000

Bzemanus om ovwepnu opyscecmea 80,344 87,570
Obe3yenka 3a KpeOumHu 3azyou (4,279) (4,279)
B3eMaHus oT AbUIEpHU OPYKECTBA, HETHO 76,065 83,291
Bszemanus om acoyuupanu opysicecmsa 4,055 348
Obesyenka 3a kpeoumnu 3a2you (6) (6)
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Bsemanwust oT aconmmpaHu qpyKecTBa, HETHO 4,049 342
Bsemarnus om cvemecmuu Opysicecmaa 3,486 3,056
Obe3yenka 3a KpeOumHu 3a2you (3,207) (3,056)
B3emanust 0T ChBMECTHHU JPY>KECTBA, HETHO 279 -
Bzemanus om opysicecmasa 3a ocviyecmesnsane Ha Cb@MeCHHA

Oetinocm, pecucmpupanu no 33/ 160 160
Obe3yenka 3a KpeOumHu 3a2you (160) (160)

Bsemanus ot pykecTBa 3a OCBIIECTBSIBAHE HA CHBMECTHA JACHHOCT,
peructpupanu o 33/], HeTHO - -

O0wo 80,393 83,633

Bzemanusama om cévpsanu npednpusmus no 6udose ca KakTo Cle/iBa:
30.06.2025 31.12.2024
BGN '000 BGN '000

Bzemanus no docoeopu ¢ kiuenmu 80,418 87,320
Obesyenxa 3a kpeoumnu 3az2you (4,284) (4,284)
B3emaHnus 1o 10roBopu ¢ KIMEHTU, HETHO 76,134 83,036
B3emanus 1mo 1IMBUACHTH 3,708 -
[IpenocraBenu aBaHcH 522 528
B3emanus 1Mo mopbUMUTENICTBA U TapaHIIUU 34 74
Obesyenxa 3a KpeoumHu 3a2you (5) ()
B3emanus 1o mopbuMUTENICTBA U TapaHIIMKU, HETHO 29 69
Ilpeoocmasenu mvpeoscku 3aemu 3,203 3,052
Obe3yenka 3a Kpeoumuu 3a2you (3,203) (3,052)
[IpenocTaBeHn THPrOBCKH 3a€MH, HETHO - -
Lpyeu 63emanus 160 160
Obe3yenxa 3a KpeoumHu 3a2you (160) (160)

Hpyru B3eMaHusi, HETHO - -
O06mo 80,393 83,633
BsemanwusTa no 0roBopu ¢ KIMEHTH — CBbpP3aHU MPEINpUaATUs ca 0e3MuxBeHu U oT Tiax 44,308 x.7B. ca
B neBa (31.12.2024 r.: 68,835 x.5B.) u B eBpo — 31,826 x.1B. (31.12.2024 1.: 14,201 x.71B.).
Haii-cpiiecTBeHn 1o pa3mep ca B3eMaHHUTa OT ABLIEPHO JIPY>KECTBO C MPEIMET Ha AEHHOCT ThProBUs HA

JeKapcTBeHH cpeacta ¢ pasmep kbM 30.06.2025 r. — 43,966 x.1B. mimm 57,75 % OT BCHUYKM B3€MaHUsS IO
JIOTOBOPH C KIMEHTH - cBhp3anu jumna (31.12.2024 r.: 68,493 x.nB. — 82,49 %).

OOu4aifHO APY>KECTBOTO JIOTOBApS C ABIIEPHHUTE CH JAPYKECTBA CPOK HA IUIANAHE HA B3EMaHUATA ITI0
MpOIaXOW HA MPOIYKIMSA B Aramna3od oT 45 mau A0 270 mHU, a 3a B3eMaHUS 10 MPOAaKOM Ha MaTepHain (BKIL.
cyOcranmmn) 1o 90 qHU.

Heudicenuemo Ha xopexmusa 3a 0b6e3yeHKa Ha MbpP2OGCKUME G3EMAHUSL OM CEbP3AHU NPEeOnpusmus €
KaKTO CIIe/[Ba;

2025 2024
BGN '000 BGN '000
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Canano na 1 snyapu 4,284 4,194
YBenuueHue Ha KOPEKTHUBA 3a KPSJAUTHU 3aryou, IPU3HATO B

revan0a win 3aryoa mpe3 roJanHaTa - 4,284
HamaneHue Ha KOpEKTHBa 32 KPEAUTHU 3aryOH, IPU3HATO B

revan0a win 3aryoa mpe3 roJanHaTa - (4,194)
Canno na 30 ronu / 31 nexkemBpu 4,284 4,284

Bwspacmosama cmpykmypa Ha Henmaaexupaiute (pelOBHH) THPrOBCKH B3EMaHHUSA OT CBBpP3aHM JHUIA €

KaKTO cjcaBa:

30.06.2025 31.12.2024
BGN '000 BGN '000

10 30 nau 27,377 15,717
ot 31 1o 90 nHu 28,530 28,623
ot 91 o 180 nuu 17,200 34,752
ot 181 mau no 365 nuu - -
Han 365 nHu 348 348
Epymua cmotinocm na nenadescupanume (peooeHu) 3emanus om

C8bP3AHU NPeOnpUAMUS 73,455 79,440
Obe3yenxa 3a KpeoumHu 3a2you (1,366) (1,366)
Henaae:xupajn (pe1oBHN) B3eMaHUs OT CBbP3aHU

NpeAnpHUATHS, HETHO 72,089 78,074

Obesyenxama 3a Kpedumnu 3a2yOu Ha HeNaIeKUpaluTe (PellOBHU) THPrOBCKH B3€MaHHUS OT CBBP3aHU
JIMIIA € KaKTO cJe/Ba:

31.03.2025 31.12.2024
BGN '000 BGN '000

1o 30 nau 271 271
ot 31 1o 90 g 492 492
otT 91 no 180 nuaum 597 597
Hax 365 qHU 6 6
O61mo 1,366 1,366

Bw3pacmosama cmpykmypa na dama na ¢pakmypa Ha TIPOCPOUEHUTE THPTOBCKH B3EMaHUS OT CBBP3aHU
JIMLA € KaKTo CJe/Ba:
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30.06.2025 31.12.2024

BGN '000 BGN '000

ot 31 10 90 nHUK 2 22

ot 91 no 180 maM - 765

ot 180 mau go 365 nuu 1,557 3,669

Hax 365 nHU 5,404 3,424
bpymna cmotinocm na npocpouenume 83emManusi Om C8bpP3aHu

npeonpusimust 6,963 7,880

Obe3yenxa 3a kpeoumHu 3a2you (2,918) (2,918)

IIpocpoyenu B3eMaHus OT CBbP3aHM NPEeINPUSATHS, HETHO 4,045 4,962

HpyxecTBOoTO Tpriara onpocteHus moaxoq Ha MC®DO 9 3a u3MmepBaHe Ha OYaKBaHHM KPSAMTHU 3aryou

M0 THPTrOBCKUTE B3€MaHHsS OT CBBP3aHU IMPEONPHUSITHS, KaTO TNpU3HABa OYaKBaHM 3aryOW 3a IIeTHsl CPOK Ha

WHCTPYMEHTa 32 BCUYKH THPTOBCKH B3€MaHUsS OT CBBp3aHU npeanpustus (Ilpunoscenue Ne 2.17). Ha tazu 6a3a

KOPEKTHBHT 3a 3aryoute kbM 30 roHu / 31 AeKeMBpH € OIpe/IesieH KaKTo CIe/iBa:

30 ronu 2025 200una Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
0090 0nu  nao 90 onu  nao 180 onu  nao 365 onu

OuakBaH cpenieH % Ha

KPE/IMTHH 3ary0u 2% 35% 100% 39%
TBproecku B3eMaHus

(OpyTHa O6anmancoBa

CTOMHOCT) BGN "000 73,455 1,384 175 3,491
OuakBaHa KpeIUTHA
3ary6a (KopekTus 3a

46%

1,913 80,418

obesuetka) BGN '000  (1,366) (482) (175) (1,373) (888) (4,284)
31 oexemepu 2024 Peoosnu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Ilpocpouenu Oowo
200una 00 90 onu Hao 90 onu  nao 180 onu nao 365 onu

Ouaksan cpeneH % Ha
p

KpEAUTHH 3aryou 29, 20% 27% 47%
TBHProBcku B3eMaHHUs
(6pyTHa 6anmaHcoBa

CTOHHOCT) BGN 000 79,440 2,439 2,017 2,910
OuaxBaHa KpeUTHA
3ary6a (KopekTtus 3a

obesnenka) BGN 000 (1,366) (482) (549) (1,373)

100%

514 87,320

(514) (4,284)

K®m 30.06.2025 r. ca yupeneHn ocoOeHH 3aJ1031 KaTo 00e3NeyeHre 1o MoJy4YeH:d OaHKOBH 3a€MHU BbPXY

B3EMaHUs OT CBBbP3aHM JuIia B pazmep Ha 50,466 x.7B. (31.12.2024 1.: 74,993 x.718.) (IIpunoscernue Ne 36)

Bzemanusma no nopvdumesncmea 1o BUJOBC CBbpP3aHU JPYKECTBA Ca KAKTO CJICABA:

30.06.2025

31.12.2024
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CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

BGN '000 BGN '000

Bszemanus om 0vwyepnu opysicecmsa 30 70
Obe3yenxa 3a KpeOumHu 3a2you (1) (1)
Bsemanwus oT qpiiepHu Apy>KECTBA, HETHO 29 69
Bsemarnus om cvemecmuu Opysicecmaa 4 4
Obe3yenka 3a KpeOumHu 3a2you (4) (4)

BiemaHus ot CbBMECTHHU APYKECTBA, HCTHO - -

O06mo 29 69

BsemanwusTa o moppUMTENCTBA ca OE3TMXBEHH H Ca B €BPO.

,Heu:)fceHuemo Ha Kopekmuea 3da 06€3M€HK(1 Ha e63emaHusama no nopvdumeicmeda ont C8vbpP3aHU

npeonpusimus € KakTo clenBa.
2025 2024
BGN '000 BGN '000

Canpo Ha 1 ssnyapu 5 4

YBenuueHue Ha KOPEKTHBA 3a KPEAUTHH 3aryou, IPU3HATO B
nevanoa win 3ary0a npes3 rojauHara -

Canno na 30 ronu / 31 nekeMBpH 5 5

IIpedoocmasenume 3aemu na c6bp3aHu Npeonpusmisl 0 BUAOBE CBP3aHHU IPY)KeCTBa ca
KaKTO CJIe/iBa:
30.06.2025 31.12.2024
BGN '000 BGN '000

Cwemecmuu Opydcecmaa 3,203 3,052
Obesyenxa 3a kpedumnu 3a2you (3,203) (3,052)
O06mo - -

,ZZSM.WCGHMEWIO Ha Kopekmuea 3a 06@3uem<a Ha npedocmaeeHume 3aemu Ha Ccevbp3aHu npednpuﬂmuﬂ (S

KaKToO cjieaBa.

2025 2024
BGN '000 BGN '000

Canno na 1 snyapu 3,052 2,169
YBennueHne Ha KOPEKTHBA 32 KPEAUTHU 3aryon, IpU3HATO B

nevanba wiM 3aryda npes3 rojuHara 151 898
Hamanenve Ha KOpeKTHBa 3a KPEAUTHHU 3aryOH, TPU3HATO B

nevanba wiu 3aryba npes3 roauHara - (15)
Canno Ha 30 ronu / 31 gexkemBpH 3,203 3,052
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CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

ﬂpyeume e3emanusama ca KaKTo CiIcaBa:

30.06.2025  31.12.2024
BGN '000 BGN '000

Bzemanus ot APYKECTBA 3a OCBUICCTBABAHC HA CbBMECTHA I[eﬁHOCT,

peructpupanu mo 33/] 160 160
Obe3yenxa 3a kKpeoumHu 3a2you (160) (160)
Oo6mo - -

Jpyrute B3eMaHuATa ca B JIeBa U ca OE3IMXBECHH.
Hsuoicenuemo na kopekmuea 3a 06e3yeHKa Ha opyeume 63eManusi € KaKTo ClIe/IBa:
2025 2024
BGN '000 BGN '000

Canpo Ha 1 ssnyapu 160 160

Canno na 30 ronu / 31 nekeMBpH 160 160

25. TBPTOBCKHN B3EMAHMUSA

preoeckume 83eMAHUsA BKIIFOYBAT:

30.06.2025 31.12.2024
BGN '000 BGN '000

Bsemanusa no 0ozoeopu ¢ knuenmu 16,003 20,045
Obe3yenxa 3a KpeoumHu 3a2you (1,177) (1,177)
B3eMaHus 1o 10roBopu ¢ KIMEHTH, HETHO 14,826 18,868
Bsemanus o 1oroBopH 3a 1ecust - 4,890
[IpenocraBenu aBancu 2,898 2,233
06110 17,724 25,991

Bszemanusma no doeoeopu ¢ kiuenmu ca 0e31MXBEHU U OT TAX — 696 x.JB. ca jeoBu (31.12.2024 r.: 808
X.JIB.), B eBpo — 10,662 x.71B. (31.12.2024 r.: 14,673 x.71B.) 1 B marcku gonapu — 3,468 x.nB. (31.12.2024 r.: 3,387

X.JIB.).

EnuH ocHOBEH KOHTpareHT Ha ApyecTtBoto Gopmupa 21,33% ot BlemanusTa ot kiauentu (31.12.2024
r.: EquH OCHOBEH KOHTpareHT Ha apykecTtBoTo ¢popmupa 17,86% OT B3eMaHUATA OT KIUEHTH).

OO6unyaifHO APYKECTBOTO JIOTOBApsI ¢ KJIMEHTHTE CPOK HA IIAIlaHe Ha B3EMaHUATa 1o npoaaxou ot 30 o
180 mHHU, OCBEH B ciaydauTe KOraTo ce pa3paboTBaT HOBH Ma3apu W NPOLYKTH U C€ MPHUBINYAT HOBH THPTrOBCKH

KOHTPArcHTu.

ﬂGMDfCEHMEMO Ha Kopexkmuea 3a 06831/;€HK61 HA Mbp2o06CKU 63eMaHusl om mpemu auya € KakTo CJICABa:
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CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

2025 2024
BGN 000 BGN 000

Caano Ha 1 ssnyapn 1,177 3,481
YBenuveHue Ha KOPEKTHBA 32 KPEAUTHH 3aryOu, MPU3HATO B TIeyanoa

Wi 3ary0a npe3 ronuHarta - 1,177
Hamanenve Ha KOpeKTHBa 3a KPEAUTHU 3aryOH, IPU3HATO B Iedyanda

WM 3ary0a npe3 roguHara - (3,481)
Canno na 30 ronu / 31 nekeMBpH 1,177 1,177

Bw3pacmosama cmpyxmypa Ha Henagexxupanute (peIOBHHA) THPTOBCKY B3€MaHUS € KaKTO CIIEBA!

30.06.2025 31.12.2024
BGN '000 BGN '000

1o 30 oau 3,582 6,597
ot 31 1o 90 muu 2,524 2,967
ot 91 o 180 nuu 2,785 1,393
ot 181 no 365 nuu 212 -
bpymna cmotinocm na nenadexcupanume (pe008HU) MbP2OBCKU

83eMAaHUs 9,103 10,957

Obe3yenxa 3a Kpeoumuu 3a2you - -

Henanexxupanu (pe10oBHH) THPrOBCKU B3eMaHHs, HETHO 9,103 10,957

Bw3pacmosama cmpyxmypa na oama Ha ¢hakmypa Ha IPOCPOUEHUTE THPTOBCKU B3EMaHUS € KaKTO
ciesnBa:

30.06.2025 31.12.2024
BGN '000 BGN '000

ot 31 no 90 nuu 2,510 5,379
ot 91 o 180 xum 2,294 1,480
ot 181 10 365 muu 501 819
Hax 365 nHu 1,595 1,410
bpymuna cmouinocm na npocpouenume mvpeo8cKu 83eMaHus 6,900 9,088
Obesyenka 3a kpedumnu 3azyou (1,177) (1,177)
IIpocpoyenn THProBCKM B3eMaHUsI, HETHO 5,723 7,911

HpyxecTBoTO npriara ornpocterus moaxoq Ha MC®DO 9 3a u3mepBaHe Ha OYaKBaHHM KPEAWTHU 3aryou

10 TBPrOBCKUTEC B3CMaHWsA, KAaTO IIpH3HABa OYaKBaHU 3ary61/1 3a 0OCJiMd CpOK Ha HWHCTPYMCHTA 3a BCHUYKH

TBProBckU B3eManwus (Ilpunosicenue Ne 2.17). Ha tazu 6a3a, KopeKTHBHT 3a 3aryou kbM 30 tonu / 31 nekeMBpH

OIIPEACIJICH KAKTO CJICABA:
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CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

30 ronu 2025 z00una

OuaksaH cpezieH % Ha
KpPEIUTHH 3aryou

TBproBcku B3eMaHuUs
(bpyTHa O6amancoBa
CTOIHOCT)

OuakBaHa KpeAUTHA
3ary6a (KopekTus 3a
00e3IIcHKA)

31 oexemepu 2024
200una

OuakBaH cpeneH % Ha
KpEIUTHH 3aryon

Twproecku B3eMaHus
(ObpyTHa O6amancoBa
CTOMHOCT)

OuakBaHa KpeJUTHa
3ary6a (Kopekrus 3a
00e31eHKa)

Peooenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 onu  nao 180 onu

0% 0% 0% 0%

BGN '000 9,103 3,793 1,198 543

BGN '000 - - - -
Peoosenu Ilpocpouenu Ilpocpouenu Ilpocpouenu
0090 0nu  nao 90 onu  nao 180 onu

0% 0% 0% 0%

BGN '000 10,957 6,554 1,076 276

BGN '000 - - - -

Ilpocpouenu Oouio
Hao 365 onu
86%

1,366 16,003
(1,177) (1,177)
Ilpocpouenu Obuwo
Hao 365 onu

100%

1,182 20,045

(1,177) (1,177)

B3emanmusita o 10roBopH 3a LECHsI ca B €BPO, OC3IMXBEHU H Ca PEKJIACH(PHUIUPAHH B ChcOHN B3eMaHUsI.

Ilpeoocmasenume asancu Ha docmasuuyu kbM 30 108U / 31 JCKEMBpH ca 3a MOKYIKa Ha:

MaTepI/IaJ'IHI/I 3aracu

Yenyru
O0mo

30.06.2025  31.12.2024
BGN 000 BGN 000
2,328 1,522

570 711

2,898 2,233

Ilpeoocmasenume asancu ca tekymm. OT Tsx B jeBa ca 427 x.iB. (31.12.2024 r.: 775 X.JB.), B €BpO —
898 x.mB. (31.12.2024 r.: 136 x.71B.), B maTcku gonapu — 1,428 x.oB (31.12.2024 r.: 962 X.11B.) ¥ B IPYTH BaIyTH —
145 x.1B. (31.12.2024 r.: 360 Xx.71B.).

26(A). TIPEJOCTABEHU 3AEMMU HA TPETH JIMLIA

Hpedocmaeeﬂume 3aemu Ha mpemu iuya Ca KakTo CJICBa:

[IpenocraBeHn THPrOBCKH 3a€MU HA TPETH JIUIIA
Obesyenka 3a kpedumHu 3azyou

30.06.2025  31.12.2024
BGN "000 BGN '000
11,103 11,633

(6) (81)
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CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

0010

11,097

11,552

ﬂeuofcenuemo Ha Kopekmuea 3a 068314€HK61 HA npedocmaeenume 3aemu Ha mpemu jiuya € KaKToO ClICaBa.

Canango na 1 snyapu

Hamanenue Ha KOpEKTHBA 3a KPESIUTHH 3ary0OH, IPU3HATO B
neyan0a win 3aryba npe3 roauHara

YBenmueHne Ha KOPEKTHBA 3a KPEAUTHU 3aryon, IPU3HATO B
nedanta uin 3aryda npes roauHara

Canno Ha 30 ronn / 31 nexkeMBpH

YcnoBusita, mpu KOUTO ca MPEeIOCTaBeHU 3aemume Ha mpemu auya kpMm 30.06.2025 T. ca kakTo cieaBa:

[pyscecmeo

Sopharmacy MC

bnex Cmap
HUnmepnewrvnon

Al
Sopharmacy MC

Sia Bah

EHK /Eounen
HOMep Ha
Ovprcasna

pezucmpayua u

uckanen koo

1017600023754

206893902
1017600023754

40203357399

Buo

sanyma

e6po

Jqesa

espo

e6po

Jozosopena
cyma

000

3,000

2,740
695

206

[ozosop Ne
/200una

330/2018 r.

52/2023 r.
470/2017 r.

308/2024 r.

Jama na
nocieono
donvanumenno
cnopaszymenue
KbM 002060pa

01.11.2024 r.

18.06.2025 r.
01.11.2024 r.

16.01.2025 r.

2025 2024
BGN 000 BGN "000
81 83

(75) 4)

; 2

6 81

ITaoesc

31.12.2025 r.

31.12.2025 1.
31.12.2025 1.

31.12.2025 1.

Jluxeen
%

3.05%

6.00%
3.05%

4.40%

ITazapna
cmotinocm na 30.06.2025
obe3nevenuama
BGN'000 BGN'000 BGN'000
6 m.u. auxea
8,064 6,934 1,066
- 2,909 169
2,288 836 2
503 418 14
10,855 11,097 1,251

YcnoBusita, mpu KOUTO ca MIPEIOCTaBEHU 3aemume Ha mpemu auya koM 31.12.2024 . ca KaKkTo cieaBa:

Hpyscecmeo

Sopharmacy MC

Anuanc
Enepoorcu
Komnanuc AJ]

Sopharmacy MC

Sia Bah

EHK /Eounen
HoMep Ha
Ovprcasna

pezucmpayua u

uckanen koo

1017600023754

206936182

1017600023754

40203357399

Buo

eanyma

e6po

Jaeea

e6po

e6po

Jozosopena
cyma

'000

3,000
2,740

695

152

Mozosop Ne
/200una

330/2018 r.

52/2023 r.

470/2017 r.

308/2024 r.

Jama na
nocineono
donvanumenno
cnopasymenue
KbM 002060pa

01.11.2024 r.

01.11.2024 r.

01.11.2024 r.

12.09.2024 r.

Ilaoexc

31.12.2025 r.

31.12.2025 1.

31.12.2025 1.

31.12.2025 r.

Juxeen
%

3.05%

4.37%

3.05%

4.40%

Haszapna
cmotinocm na 31.12.2024
obe3neuenuama
BGN'000 BGN'000 BGN'000
6 m.u. auxea
8,043 6,845 977
- 2,752 12
2,008 1,651 292
442 304 6
10,493 11,552 1,287

&9



CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

IIpedocmasenume 3aemu Ha mpemu auya ca ¢ LeN TOANOMarane 3a GUHAHCHpaHEe Ha IEHHOCTH Ha Te3U

MPEeNNpUITAS 0 OOIMM CTpaTerHdeckd Iend. Te ca o0e3nedeHr C ydpeaeHa WIOoTeKa Ha Crpajaa, 3ajor Ha

MaIIHA U 000pyIBaHe, KAKTO U ChC 3aJI03M Ha IEHHU KHIDKA (aKIIHH).

26(b). APYI'M BBEMAHUA U ITPEAIIJIATEHU PA3XO/ A

Jpyeume 63emanus u npeoniameru pa3xoou BKIIOYBAT:

JlaHbIy 3a BB3CTAaHOBSIBAaHE

IIpucvoenu e3emanus

Obe3yenka 3a KpeOumHu 3a2you Ha NPUCHOEHU 83eMAHUS
[Ipucbrenn B3eMaHust, HETHO

[Ipeannarenu pazxonu

Bzemanust o mpeaocTaBeH! JETO3UTH KaTO TapaHiH
B3emanus o auBuneHTH

[IpenocraBeHn mapuyHM CpeICTBA 3a U3ILIANIAHE HA UBUICHT
Jpyrn

O61o

,Z]aHbuume 3d 6b3CMAHOBA6AHe BKIIIOYBAT:

AKIn3

KoprniopatuBen nanpk

Janbk BEpXy MoOaBeHaTa CTOWHOCT
O06mo

Ilpeonnamenume pasxoou BKIIIOYBAT:

JINIIeH3MOHHY ¥ TIATCHTHH TaKCH
3acTpaxoBKH

AOoHaMeHTH

Pexnama

bankoBY TakcH 1 KOMUCHOHHH
KoHcynrancku ycimyru

Haemu

Hpyru
Oo01mo

30.06.2025  31.12.2024
BGN "000 BGN "000
8,915 9,143
5,650 4,635
(389) (475)
5,261 4,160

817 901

174 356

40 -

- 146

138 80

15,345 14,786
30.06.2025  31.12.2024
BGN "000 BGN '000
6,566 6,465
2,349 2,521

- 157

8,915 9,143
30.06.2025  31.12.2024
BGN "000 BGN "000
324 92

231 416

203 224

46 56

2 33

- 60

- 7

11 13

817 901
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CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

IIpedoocmasenume deno3umu Kamo 2apanyuy BKIOYBAT:
30.06.2025 31.12.2024
BGN '000 BGN '000

l"apaHnmm 110 TOrOBOPH 3a BHEAPSIBAHE HA CHCTEMH 70 70
I'apanuyy 1o KOroBOpH 3a NOCTAaBKAa HA BETEPUHAPHU BAKCUHU 47 188
lapaHnmm 110 JOTOBOPH 32 HAEM 33 37
I"apanuuy 1Mo JU3MHTOBHU IOTOBOPU 11 7
l"apaHmmm 110 TOrOBOPH 3a TOCTaBKa HAa TOpHBa 6 6
lMapanmyu mo 10roBopH 3a JOCTaBKa Ha €NEKTPOSHEPTHS 3 3
l"apaHmmm 110 TOrOBOPH 3a 3aCTPAXOBKH 1 1
["apanuuy mo 70roBopH 3a A0CTaBKa Ha ABIATOTPAiHN AKTUBH - 38
l'apanuuu o 1OroBOpH 3a CTPOUTEICTBO - 4
Hpyru 3 2
O6mo 174 356

[IpenocraBeHUTE MENO3UTH KaTO rapaHiuu ca: B jgeBa — 90 x.B. (31.12.2024 r.: 276 x.1B.), B €Bpo — 75
x.JB. (31.12.2024 r.: 75 x. nB.) 1 B matcku Aoxapu — 9 x.nB. (31.12.2024 r.: 5 x.71B.).

,H@uofceﬂuemo Ha Kopekmuea 3a 066‘31461—!1(‘(1 Ha cbOeOHU U npucu)enume 83eMAaHUA € KaKTO CJICABA.

2025 2024
BGN '000 BGN '000

Canno na 1 suyapu 475 481
HamaneHnue Ha KOpEKTHBA 32 KPEAUTHH 3aryOu, PU3HATO B Meyanba

WM 3ary0a mpe3 roguHara (86) (6)
Canno na 30 1onu / 31 nexkemBpu 389 475

27. DPUHAHCOBU AKTUBU IbPKAHU 3A TBbPIT'YBAHE

Dunancosume axmusu ()'bp.?fcaHZ/l 3a mvpeyedarne NPEACTABIIABAT KOPIIOPATUBHHU 06J'II/IF3,I_II/II/I Ha I[OBGpI/IG

Oo6enuuen Xonauar A/l .

Heusicenuemo na @unancosume akmusu ObPAICAH 30 MbPIYEAHe e NPedCma8eHo no - 00Iy:
30.06.2025 31.12.2024

BGN 000 BGN '000
Canpno Ha 1 snyapun 1 -
[IponaneHu ABATOBU LIEHHU KHMXKA ) (8,452)
[IpunoOuTH ABATOBY IEHHU KHIDKA - 8,453
Canno Ha 30 ronn / 31 nexkemBpH - 1
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CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

28. MAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

THapuuynume cpedcmea BKIIOYBAT:
30.06.2025  31.12.2024
BGN '000 BGN '000

[Tapuunu cpencTBa B pas3miialliaTeIHd CMETKH 7,952 12,677
[Tapuanam cpeacTBa B Kaca 37 60
brnoxupanu napu4HU CpeCcTBa BKJIIOYBAT: 17 19
IMapu4HU cpecTBa M eKBUBAJIEHTH 32 MapU4eH MOTOK 8,006 12,756
Habupatenna cMeTka 3a yrpakHsIBaHE Ha BapaHTH - 97
IIapuynu cpeAcTBa M eKBMBAJICHTH 8,006 12,853

[NapuunuTe cpeAcTBa Mo pa3mIallaTeTHATE CMETKH ca: B neBa — 3,594 x.nB. (31.12.2024 r.: 1,151 x.11B.),
B eBpo — 2,465 x.uB. (31.12.2024 r.: 10,656 x. nB.), B marcku gomapu — 142 x.nB. (31.12.2024 r.: 602 x.1B.) U B
npyru Baxytd — 1,751 x.B. (31.12.2024 r.: 268 x.71B.).

[TapuunuTe cpencTa B Kaca ca B jieBa - 37 x.JB. (31.12.2024 r.: 60 x.1B.).

broxupanume napuunu cpedcmea BKIIOYBAT W3/1aieHN OaHKOBU TapaHIH, KOUTO ca B eBpo (31.12.2024
r.: 19 x.1m.).
B pesynTar Ha HampaBeHHTE aHAIM3M U MPUIOKEHATa METOJIMKA 33 U3UMCIIEHNE Ha OYaKBaHU KPEIUTHU
3aryOu Ha TIApUYHM CPEJICTBA U CKBUBAJICHTH, PBKOBOJCTBOTO € ONPEICIHIIO, Y€ He € HeoOXoquma o0e3IeHKa Ha
MApUYHUTE CPEACTBA U EKBUBAJICHTH.

29. COBCTBEH KAIIUTAJI

Ocnosen akyuonepen Kanuma
Kbm 30.06.2025 . peructpupanust akuuoHepeH karnutan Ha Codapma AJl BB3nmu3a Ha 179,719 x.1B.,
pasmpenenenu B 179,719,201 Opost akiiuy ¢ HOMHUHAJIHA CTOMHOCT €JMH JICB 3a aKIHsl.

H30a0enu u HanvaHo niameHu 0OUKHOGECHU AKUUU Axuuu OcHoeen
Kanuma,

HemHo om

oopamno

U3BKYHEHU aKyuu

opou BGN '000
Canno Ha 1 suyapu 2024 roauna 158,262,242 115,139
Emucus Ha xanuTan 6,509,485 6,509
[Ipomanern 0OpaTHO U3KYTIEHN aKIH 972,308 3,899
EdexTn oT BIMBaHE Ha ABLICPHO APYKECTBO 232 1
OO0paTHO U3KYTIeHN COOCTBEHU aKITUU (1,200) @)
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Canno Ha 31 nekemBpu 2024 roquHa 165,743,067 125,541
Emucus Ha xanuran 619,138 619
[Ipomanern 0OpaTHO U3KYIIEHU aKIUH 3,936,914 15,786
Cagno Ha 30 oHu 2025 roguna 170,299,119 141,946

Ha 27.01.2025 r. e BrimcaHo B ThproBCKUsl pETUCTHP YBEIHMUSHHETO HA KalTUTajla Ha JPYKECTBOTO Upe3
n3naBaHe Ha 619,138 Opost 0OOMKHOBEHH, IOMMEHHH, OC3HAIMYHHU, C TIPABO Ha TJlac, C HOMUHAIHA CTOMHOCT | JieB
BCSIKa ¥ EMHCHOHHA CTOMHOCT 4,13 7B 3a eJ1Ha aKIH.

AKIIMUTE OT YBEITMYCHUETO Ha KaluTaia ca 3alluCaHy OT MIPUTSKATEIUTE HA BapaHTH.

Ta6JII/IHaTa Mo-J0J1y MpeACTaBs BHCCCHUA AKIIMOHCPCH KalUTaJl Ha APYKCCTBOTO KbM 30 roum / 31

JEKEeMBPHU:
30.06.2025 31.12.2024
BGN '000 BGN '000
OCHOBEH KanuTtaj /perucTpupan/,HOMUHAT 179,719 179,100
IIpemuen peseps 161,072 158,985
OO0110 BHECEH KanUTAJ 340,791 338,085

AKUuHUTEe Ha JPYKECTBOTO ca OOMKHOBEHHM, OE3HAIMYHM C MPaBO Ha MOJydaBaHE Ha AMBHUICHT U
JMUKBHUIAIIMOHEH /ST M Ca PETHCTpPHpaHH 3a THProBusi Ha bwirapcka ¢onmoBa G6opca AJl m Bapmasckara
¢dhonmona Oopca.

Oé6pamno uskynenume coocmeenu axyuu ca 9,420,082 6pos Ha croiiHoct 37,773 x.nB. (31.12.2024 r.:
13,356,996 Opost Ha croitHOCT 53,559 x.1B. ). [Ipe3 Tekymiata ronMHa HiMa 3akyreHu akuuu (2024 r.: 3aKyneHu
1,200 Opos akiuu ) u ca npojazaeuu 3,936,914 opos axuuu (2024 r.: npoganenu 972,308 Opost akuuu ) EdexrsbT
OT BJIIMBaHE Ha JBIIEPHO JApykecTBO mpe3 2024 r. e 232 6post akimu 3a 1 X.JB.

Pe3zepeume Ha TPYKECTBOTO 00OOIIEHO ca MPEJICTaBEHU B TA0JIUIIATA [T0-TIOITY:

30.06.2025 31.12.2024
BGN '000 BGN '000

3aKOHOBU PE3EPBU 220,915 218,828
[IpeonienbueH pe3epB HA UMOTH, MAIIUHU U 000py/IBaHE 19,899 20,057
PeBeps 110 (hvHAHCOBY aKTHBH 110 CIIPABEJINBA CTOHHOCT Tpe3 APYT

BCEOOXBATEH JT0XO]] (3,947) (93)
JOmbIHUTENHY pe3epBU 233,050 226,530
O06mo 469,917 465,322
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3axonosume pesepseu B pazmep Ha 220,915 x.B. (31.12.2024 1: 218,828 x.11B.) mpencraBisiBat (HOHIT
PesepBeH, koiiTo ce ¢popmupa 1Mo M3MCKBaHE Ha THPrOBCKHS 3aKOH W YCTaBa Ha JIPYXKECTBOTO, U BKJIFOYBA JIBa
KOMITOHEHTA: a) CyMH OT pa3npezenieHne Ha nedanbata 3a Gpoug Pezepsen B pa3mep Ha 59,843 x.mB. (31.12.2024
r.. 59,843 x.B.) m 0) mpeMHEH pe3epB, BB3HUKHAI KaTO IOJIOKUTEIHA pa3IuKa MEXKAY CMHCUOHHATa H

HOMMHAJIHATa CTOMHOCT Ha CMHUTUPAHUTEC AKIWUU MPU BIIMBAHCTO HA ABUICPHU APYKECTBA B CO(bapMa AI[, KaKTO

¥ OT 3allHCAaHNUTE W IIATCHH aKIUW OT NMPHUTEKATEIWTE Ha BapaHTH B pasMmep Ha 161,072 x.B. (31.12.2024 r.:

158,985 x.11B.).

ﬂ@uofceﬂuemo Ha 3aKOHosume pesepeu € KaKmo creosa:

2025 2024
BGN '000 BGN '000

Canpo Ha 1 ssnyapu 218,828 196,759
[TonoxxurenHa pa3nuka MeX,Iy EMUCHOHHA M1 HOMHHAJIHA CTOMHOCT

MIPU €MUCHS Ha KaITUTal 1,840 20,375
Tpancdep ot Apyru KamMTaIOBU KOMIIOHEHTH (EMUCHS BapaHTH) IPH

YIPAKHSBAHE HA IIpaBa 10 BapaHTU 247 1,694
Canno na 30 ronu / 31 nekeMBpH 220,915 218,828

Ilpeouenvunuam pezepe 3a umomu, mawiunu u ooopyosare B pazmep Ha 19,899 x.B. (31.12.2024 1.
20,057 x.1B.) € opMHpaH OT MONOKHUTEITHATA PAa3IMKa MEXITy OalmaHCOBaTa CTOWHOCT HA MMOTHUTE, MAIIMHUTE,

00Opy/IBAaHETO M TEXHUTE CIPABEIUIMBH CTOWHOCTH KbM JIATUTE HA CHOTBETHUTE NPEONCHKH. EdekTsT Ha

OTCPOYEHHTE JAHBIU BbPXY MPEOLIEHBUHHUS PE3EPB € OTPa3eH AUPEKTHO B TO3H PE3EPB.

Heusicenuemo na npeoyenvuHus pe3eps Ha UMOMU, MAWUHU U 000pyO8ane e Kakmo ciedsa.
2025 2024
BGN '000 BGN '000

Canno Ha 1 siHyapu (OpUTMHAJIHO OTYETEHO) 20,057 21,311
EdexTu ot BNMBaHe Ha IBIIEPHO APYKECTBO - 168
Canno Ha 1 sinyapu (KOpUrupaHo) 20,057 21,479
Tpanchep kbM HepaznpeeicHa neyanda (158) (1,402)
(3ary0a) / [1euasn0ba ot mpeolieHKa Ha UMOTH, MAITUHK U 000pYIBaHE - (22)
OTcpoueH TaHbK CBhP3aH C MPEOLIEHKA - 2
Canno na 30 1oHu / 31 nekemMBpH 19,899 20,057

Pezepevm no ghunancosu akmueu no cnpageoausa CmMoHOCH npe3 0pyz 6ceodxeamen 00xo0 B pa3Mep
Ha muHyc 3,947 x.B. (31.12.2024 r.: munyc 93 Xx.1B.) € dpopMHpaH OT epeKTUTE OT OLEHKA MO CIIPaBEIINBa
CTOMHOCT Ha JPYTUTE IBITOCPOYHHM KANWTAIOBH WHBECTUIMU. [Ipy OTMUCBaHE HAa TE3W WHBECTHIINH,

dhopMupaHUAT pe3epB ce MPEXBHPIISI KbM KOMIIOHEHTA ,,Hepa3IpeneieHa meqanoa’.
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Jlsuoicenuemo Ha pesep6a no UHAHCOBU AKMUBU NO CHPABEOIUBA CHOUHOC npe3 0pye 8ceobXeamet
00X00 e KaKmo cieoea.

2025 2024
BGN '000 BGN '000

Caango na 1 snyapu 93) 506

Tpancdep kbM HepazmpeneneHa nevanda 633 8

Hertna npoMsiHa B cripaBeuinBaTa CTORHOCT Ha IPYTH JBIATOCPOYHA

KaIMTaJIOBU HHBECTUIINI (4,487) (607)
Canno na 30 ronu / 31 nexkemBpu (3,947) (93)

Jlonvanumennume pesepeu B pazmep Ha 233,050 x.mB. (31.12.2024 r.: 226,530 x.71B.) ca popmupanu oT
pasnpesielieHHe Ha NevyajaOuTe Mo pelleHHe Ha aKIMOHEpUTe M Morar Aa ObJaT M3IOJI3BaHM 3a M3IUIAllaHe Ha
JVBHJICHT, 32 YBEJMUYEHNE Ha OCHOBHHUS KAIIMTaN, KAaKTO ¥ 3a TIOKPHBaHE Ha 3aryou.

,Z]euafceﬂuemo HA OONbIHUMETHUMe pesepsu € Kakmo creosa:

2025 2024
BGN '000 BGN '000

Canno na 1 snyapu 226,530 226,530
Pasnpenencna nevanba mpe3 roguHaTa 6,520 -
Canno na 30 1onu / 31 nexkemBpu 233,050 226,530

/Jpy2u kanumanoeu KOMnoHenmu (emucus eapanmu)
CerimacHo wi.25 ot YcraBa Ha ApyxkectBoto Ha 21.05.2021 r. CeBeThT Ha AHPEKTOPUTE ONpPEAEIS

napamMeTpuTe W B3MMa pElICHHE 3a M3JaBaHe MPH IbPBUYHO MYyOJIMYHO Tpeliarane Ha emucus BapaHTH. C
Pemenue Ne 804 — E ot 04.11.2021 r. Komucusira 3a ¢puHaHCOB HAaA30p BIMCBA eMHCHs B pa3mep Ha 44 932 633
Oe3HAINYHM, CBOOOHONPEXBHPIIICMH M MOMMEHHU BapaHTH, ¢ €eMHUCHOHHA cTohHOCT 0,28 JieBa, M3MajeHU OT
»Coapma” Al mo pena va wi. 112 6, an. 11 ot 3IIILK. ba3oBusT akTuB Ha eMUTUPAHUTE BapaHTH ca ObACIIN
OOMKHOBEHH, MOMMEHHH, OC3HAIMYHH, CBOOOHOIPEXBBPIISICMH aKIIMH, JaBallld IpaBo Ha efuH riac B OOII0TO
cbOpaHHe Ha aKIMOHEPHUTE, KOUTO Ie ObAaT M3AaZCHU OT JIPY’KECTBOTO MOJ YCIOBHE, €ANHCTBEHO B I0OJ3a Ha
COOCTBEHHUIINTE Ha BapaHTH. Bceku 3amucaH BapaHT JaBa MPaBO Ha MPUTEKATENA CH Jla 3aIHIIe €IHa aKIUs OT
Opaema emucus. [Ipurexxatenure Ha BapaHTHTE MOraT Ja yNPa)KHAT MPaBOTO CH Ja 3allMIIaT ChbOTBETHUS Opoi
aKIUK OT OBIENIO YBEIWYCHUE HA KAlUTalla Ha JIPYKECTBOTO B 3-TOJMIIIEH CPOK o (uKkcupana nena 4,13 nepa 3a
akuus. [IpaBoTo Ha ymnpaxHsBaHE BB3HHMKBA OT Jarara, Ha KOSATO EMHUCHsITa BapaHTH € PETUCTpUpaHa B
»Lenrpaien eno3utap” Al — 16.11.2021 1.

BapanTture ca nomycHatu 10 ThproBusi Ha ocHoBeH maszap BSE Ha bwarapcka ®ongosa bopca-Codus
A/l, caurano ot 17.11.2021 r.
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[Ipe3 mecenr HoemBpu 2024 r. crapThpa mOCieAHA NpOLEAypa MO YBEIMYCHHWE Ha KalHuTana dpe3
u3aBaHe Ha Jo0 623,779 Oposs OOMKHOBEHM, NMOMMEHHH, OC3HATMYHHU, CBOOOTHONPEXBBHPISEMU aKIUH, TOJ
YCIIOBHE, Y€ AaKIMUTE OT YBEIMYCHHETO ObJaT 3amMCaHU OT MpUTeKaTeauTre Ha BapaHTH emucus ISIN
9200001212, B cbOTBETCTBHE C pela U ycJIOBUsATa onucanu B [Ipocrnekra 3a myOanyHO mpeiarane Ha BapaHTH.

[locmeanara marta 3a ckimouBaHe Ha cienku ¢ BapaHtu € 04.11.2024 r., a cpoka 3a ynmpaxHsSBaHe Ha
Bapanture € 13.01.2025 r.

TabnuuaTa mo-nony mpeacraBsi HaOpaHUTE CPENCTBA OT €MHCHUSITa BAPAHTH, HETHO OT Pa3XxoAUTE IIO0

emucusita kpM 30 10U / 31 nexemBpu:

/Jlpyzu kanumanosu

H30a0enu u Hanvano naiamenu sapanmu Bapanmu
KOMNnoHeHnmu
opoit BGN 000
Canno Ha 1 suyapu 2024 roauna 7,133,264 1,857
[InaTteHu BapaHTH 1O HaOUpaTeIHa CMETKa - 97
Tpancdep KbM IIPEMUEH PE3ePB TPH YIPaKHABAHE HA
IpaBa 1o BapaHTH (6,509,485) (1,694)
Canpno Ha 31 nexemBpu 2024 roauna 623,779 260
[Tnarenn BapaHTH MO HaOMUpaTeTHA CMETKA - 2,460
JlepeructpupaHu BapaHTH (4,641) (18)
TpaH3aKIIMOHHH Pa3Xx0Ix - (14)
Tpancdep KbM IPEMUEH PE3EPB IPH YIPAKHABAHE HA
mpaBa 1o BapaHTU (619,138) (2,688)
Caiuno Ha 30 ronu 2025 roguna - -
OcHoeéna HemHa neuanda Ha aKyus
30.06.2025 30.06.2024
CpenHo npeTersieH Opoit akun 167,014,732 162,783,546
Herna nevan6a 3a rogunara (BGN '000) 25,080 22,239
OcHoBHa HeTHa nevanoa Ha akius (BGN) 0.15 0.14
Hemna neuanéa na akyus ¢ Hamaiena cmoiHocm
30.06.2025 30.06.2024
Cpeono npemeenen 6poti akyuu 6 0opvlyeHue - 164,245,260
Komynamusen echexm om eapanmu - 192,333
AKIIUY B OOpBIIIEHUE C BApaHTH - 164,437,593
Herna neuan6a 3a ronuaara (BGN '000) - 22,239
Hemna neuanba Ha aKkyusa ¢ HAMAieHa CMOUHOCH - 0.14
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KoM 30 touu 2025 r. Hepaznpedenenama newanéa ¢ B pazmep Ha 31,712 x.B. (31.12.2024 r.: 17,434

X.JIB.).
Jeudsicenuemo na nepasnpedeienama nevaida € KakTo clie/ipa:
2025 2024
BGN '000 BGN '000
Canno Ha 1 siHyapu (OpUTMHAJIHO 0TYETeHO) 17,434 21,446
Edextn or BMBaHe Ha IBIIEPHO APYKECTBO - (7,619)
Canno na 1 sHyapu (KOpUrupaHo) 17,434 13,827
Hetna neuan6a 3a rogunara 25,080 28,227
EdexTn ot mpoganeHn o0paTHO M3KYIIEHN aKITHH 9,817 1,857
Tpancdep ot npeonieHbYCH pe3epB HA UIMOTH, MAIIMHU U 000PYABaHE 158 1,402
TpaHcdep oT npeolieHbUSH PEBEPB MO (PHHAHCOBY aKTHUBHU IO
CIIpaBeJINBa CTOMHOCT Mpe3 APYT BCEOOXBATEH T0XOT (633) (8)
Pasnpenencuue Ha medanbara 3a pe3epBH (6,520) -
Paznpenencuue Ha nmeuanbara 3a TUBUICHTU (13,624) (14,916)
E(beKTI/I OT BJIMBaHE Ha OIBIICPHO IPYIKECTBO - (1)
EdexTu ot akTIOEpCKH 3aryOH OT MOCIEABAIIH OLIEHKHU MPH BIMBAaHE HA
IBIIEPHO IPYHKECTBO - (11)
AKTIOEPCKH 3aryOH OT MOCJIEABAIIN OLICHKU - (512)
ABaHCOBH IIECTMECEYHH JUBUICHTH - (12,431)
Canno na 30 ronu / 31 nexkemBpu 31,712 17,434

30. /BJIOCPOYHU BAHKOBH 3AEMHU

ﬂbﬂeocpow-mme banxoeu 3aemy BKIIOYBAT:

30.06.2025 31.12.2024
Buo Jozoseopena Ilaoexnc [wvnzocpouna Kpamkxkocpouna Oougo Mwvnzocpouna  Kpamkocpouna Obugo
eanyma cyma na uacm uacm uacm uacm
3aema

000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hneecmuuuonnu 3aemu
€BpO 40,000 04.04.2032 63,955 11,120 75,075 - 78,138 78,138
€BpoO 20,000 25.12.2032 24,438 6,603 31,041 12,963 3,229 16,192
JICBa 9,544 25.12.2029 6,074 1,735 7,809 6,941 1,738 8,679
Yovnorcenu kpeoumnu nunuu
€BpO 15,000 01.09.2025 - 28,457 28,457 - 25,492 25,492

94,467 47,915 142,382 19,904 108,597 128,501

bankoBuTe 3aeMH B JIeBa ca JOIOBOPEHU IIPU JIMXBEH IIPOLICHT, OIpe/eNIeH Ha 0a3a KPaTKOCPOUCH JIUXBEH
MIPOLIEHT TUIIOC HagbaBka oT 1,9 myHKTa , HO HE mOo-Mainko OoT 1,9 myHKTa, a 3a Te3W B €BPO - €AHOMECceueH
EURIBOR mntoc Hap6aska ot 1,1 10 2,9 nmynkra (2024 r.: ca 1oroBopeHH IpH JIMXBEH MPOLECHT, OIpeeieH Ha
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0a3a KpaTKOCPOYCH JIMXBEH MPOIICHT ILTIOC Haj0aBka oT 1,9 myHKTa , HO HE MO-MaJIko OT 1,9 myHKTa, a 3a Te3u B
eBpo - eqHomecedeH EURIBOR mmtoc HagbaBka ot 1,1 1o 2,9 myHKkTa).

3a o0e3mneueHns Ha MOCOUCHHUTE 3a€MU Ca yUpEACHHU:

o Hnoreku Ha HEMBUKUMU UMOTH ¢ OanaHcoBa cTodHOCT KbM 30.06.2025 1.: 63,301 x.1B. (31.12.2024
T.: 56,559 x.1B.) (IIpunosicenue Ne 15);

o Oco0Oenn 3a1031 Ha MaIIWHHU, CHOPBHKEHNS U 000pyaBaHe ¢ OamaHcoBa ctoitHOCT KbM 30.06.2025 r.:
17,067 x.nB. (31.12.2024 r.: 9,589 x.71B.) (/Ipunoorcenue Ne 15);

e Oco0OeHM 321031 Ha MaTepHaIHM 3amacu ¢ OamaHcoBa ctodHOCT KbM 30.06.2025 r.: 11,735 x.B.
(31.12.2024 r.: 11,735 x.1B.) ({Ipunosicenue Ne 23).

I[OFOBOpI/ITC 3a OBJITOCPOYHHTE 0aHKOBH 3aEMH ChABbPIKAT KJIAy3UW C HU3UCKBAHUA 3a MOAAbpPIKAaHC Ha

OIpeaACICHA q)HHaHCOBI/I CbOTHOIICHMU. PT)KOBOI[CTBOTO Ha JPYKECTBOTO TEKYIIO KOHTPOJIHpPA U3INBJIHCHHUCTO Ha

TEC3HU (I)I/IHaHCOBI/I CbOTHOILICHMA B KOMYHUKAIIMA CbC CbOTBETHATAa OaHka KpEAUTOP.

HPY)KQCTBOTO CJI€ABa Aa Cria3sBa onpeACJIC€HNU AOIIBJIHUTEIIHU OTPAHUYUTEIIHN YCIOBUA 110 ABJITOCPOYHUTE

JIOTOBOPH 3a 3a€MH, KaTO HA{-00II0 Te ca CBBP3aHH C:

- Kxoe(WIHEHT 3a 001112 JIUKBUIHOCT, KOWTO Clie/iBa Aa € MUHUMYM 1.1X;

- HETeH IBJIr, KOWTO HE CJe[Ba Ja HAJBUINABa YETHPH ITbTH TOJMIIHATA ITe4anda Mpend JHXBH,
JaHbI 1 aMOPTHU3alUH;

- TOAIbp)KaHEe HAa KOS(UIMEHT Ha COOCTBEH KalUTal MO-TOJIsIM Wi paBeH Ha 40%;

- HEHaMalsBaHEe HAa COOCTBEHHS KAITUTAI CIIPSIMO MOCIICICH OJUTHPAH (PHHAHCOB OTYET.

I[py)KCCTBOTO HE OYaKBa HCU3IIBJIHCHHUEC HA TE3U OIrPAHUYNUTCIIHU YyCIOBHA.

Paenenue na osusrcenuemo na nacueume, npousmudauiu om (]mnancosama oeiinocm

Tabnurata Mo — JoJy MpPEACTaBs MPOMEHUTE B MACHUBUTE OT ()MHAHCOBaTa JACWHOCT, KaTO MPEACTaBS

KaKTO MapuYHHTE, TaKa ¥ HeMapuuHuTe pomeHu. [lacuBute, mpou3THYamy OT QUHAHCOBAaTa ACHHOCT ca Te3H, 32

KOWUTO MAapUYHUTC MOTOLU Ca HUIIN GT:Z[CH_IHTe MMapyuvHU MIOTOLM MIC 6’L,I[aT KJ'IaCI/I(i)I/II_II/IpaHI/I B OTUCTA 3a Mapu4HU

MOTOLM Ha APYZKECTBOTO KATO MMApUYHHU MTOTOLHU OT CI)I/IHaHCOBa ,Z[eI\/'IHOCT.

Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu Jpyzu
¢unancosa 3a0ba2ceH U HenapuuHu
01.01.2025 2 deitnocm npes coounama npomenu 30.06.2025
BGN 000 BGN '000 BGN '000 BGN '000 BGN '000
BaHKOBH 3aeMH 176,891 59,603 - (373) 236,121
33.)1'bJ'[>KeHl/Iﬂ 110 JIM3UHI'OBHU AJOT'OBOPH
KbM CBBP3aHU NPEANPUATUS 17,065 (1,159) 231 105 16,242
33.)1'bJ'[>KeHl/Iﬂ 110 JIM3UHI'OBHU AJOT'OBOPH
KbM TPETH JIHIA 2,769 (462) 956 (145) 3,118
JIMBUIEHTH U HEYNIPAKHEHU ITpaBa 110
BapaHTH 1,254 (38) 13,624 14,840
O6wmo 197,979 57,944 14,811 (413) 270,321
[TocThIuieHUsS OT €eMHCHS Ha KaruTal - 2,557 - (2,557) -
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OO0paTHO U3KYIIEHH U MIPOJaJICHU

aKIUH (53,559) 25,603 - (9,817) (37,773)
Peseps 3a u3naneHu BapaHTH 260 - 2,460 (2,720) -
HeTHn napuynu norouu ot
¢unauncosa aeiiHoct 144,680 86,104 17,271 (15,507) 232,548
Ilpomenu 6
napuunume
nomoyu om Hoeoev3nuknanu Jpyzu
¢unancoea 3a0v1ceHUA HenapuuHu
01.01.2024 2 deitnocm npes 2oounama npomenu 31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
BankoBu 3aeMu 81,390 94,802 - 699 176,891
3aIbIKEHHS IO JIN3UHTOBHU JIOTOBOPH
KbM CBBP3aHU NMPEIIPUSTUSL 16,507 (2,097) 2,493 162 17,065
3aIbJKEHHS TI0 JIN3UHTOBU JIOTOBOPH
KBbM TPETH JIHIIA 3,195 (965) 572 (33) 2,769
JIMBUICHTH U HEYIIPAXXHCHH MIpaBa 1o
BapaHTH 142,449 (168,383) 27,347 (159) 1,254
O61mo 243,541 (76,643) 30,412 669 197,979
IlocThIIeHHS OT EMHUCHS Ha KalluTajl 9,840 26,884 - (36,724) -
OO0paTHO U3KYyTIEHH U MPOIaJCHU
aKIUH (57,452) 5,749 1 (1,857) (53,559)
[onmy4yenu npaBUTENCTBEHH
(hMHAHCHpaHMS 32 3eMEICIICKH 3eMHU - 1 - @))] -
Peseps 3a u3maneHu BapaHTH 1,857 - 97 (1,694) 260
HeTHn napu4Hu MoTOUM OT
¢unancosa neiiHoct 197,786 (44,009) 30,510 (39,607) 144,680

31. TACHUBH 110 OTCPOYEHHU JAHBIIA

Omcpouenume Odanvyu 6vpxy neuanpama xvMm 30 1oHu / 31 nexkeMBpU ca CBBP3aHU ChC CICTHHUTE

00eKTH B oTYeTa 32 PUHAHCOBOTO ChCTOSIHUE:

Omcpouenu danvunu nacusu/(akmusu)

Wmotn, MammmHu 1 000pyIBaHE
6 m.u. [Ipeoyenvuen pezeps
HNHBEeCTULIMOHHU UMOTH

6 m.u. [Ipeoyenvuen pezeps
Hemarepuanuu aktusu

Oouio nacusu no omcpoueHu oanvyu

3aIbIDKEHUS KbM MIEPCOHANA
Bzemanmns

MartepuanHu 3amnacu
Hauncnenn 3agpmkeHus

8pemenHa oanvi 8pemenHa 0anvk
pasiuka paziuka
30.06.2025  30.06.2025  31.12.2024  31.12.2024
BGN '000 BGN '000 BGN '000 BGN '000
52,920 5,292 53,190 5,319
17,944 1,794 18,102 1,810
19,187 1,919 18,557 1,856
516 52 534 53
1,314 131 1,558 156
73,421 7,342 73,305 7,331
(10,864) (1,086) (9,943) (994)
(10,619) (1,062) (14,957) (1,496)
(6,308) (631) (8,735) (874)
(2,847) (285) (7,046) (705)
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Oow0 akmueu no omcpoueHu Oanvuu (30,638) (3,064) (40,681) (4,069)
HeTHH macuBH M0 0TCPOYEHH TAHBIH
BBPXY nevajndara 42,783 4,278 32,624 3,262

HpI/I npru3HaBaHC Ha OTCPOUCHUTC NAaHBYHHU aKTUBU € B3CTa MPCABUA BEPOATHOCTTA OTACIIHUTC pPA3JINKU

Ja uMat O6paTHO IMPpOABJICHUC B 6’[)[[611{6 1 Bb3MOXHOCTUTC Ha JPYKECTBOTO Aa IreHEpHpa JOCTAaThbYHA JaHbYHA

neyaoa.

Uszmenenuemo 6 canoomo na omcpouenume 0anvyu 3a 2025 200una € KakTo Cle/Ba;

Omcpouenu oanvunu Canoo na 1 Ilpusnamu ¢ Ilpusnamu Ilpusnamu ¢ Canoo na 31
(nacueu)/axkmueu AHyapu neuanoa u 6 omuema 3a mapm 2025
2025 200una 3azyba  cobcmeenusn cobcmeenusn 200una

Kanuman Kanuman u

mexkywama

oanvuHa

Odeknapayus
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
VIMOTH, MallInHU U 000pY/IBaHEe (5,319) 40 (29) 16 (5,292)
MHBECTUITMOHHU UMOTH (1,856) 92) 29 - (1,919)
Hemarepuanuu akTuBu (156) 25 - - (131)
3aabpDKeHUs KbM TIEPCOHATIA 994 92 - - 1,086
Baemanus 1,496 (434) - - 1,062
MartepuaaHu 3anacu 874 (243) - - 631
Hauucnenu 3aapKeHAS 705 (420) - - 285
Oo6mo (3,262) (1,032) - 16 (4,278)

Usmenenuemo 6 canoomo na omcpouenume oanvyu 3a 2024 200una € KakTo cie/Ba:

Omcpouenu oanvynu Canoo na 1 Ilpusnamu ¢ Ilpusnamu Ilpusnamu 6 Canoo na 31
(nacusu)/akmueu AHyapu neuanba u [ omuema 3a oexkemepu
2024 200una 3azyba  cobcmeeHusn coocmeenusn 2024 200una

Kanuman Kanuman u

meKkywama

danvuna

Oeknapayusn
BGN 000 BGN 000 BGN 000 BGN 000 BGN 000
VIMOTH, MalllMHU U 000pYy/iBaHEe (5,479) 126 ) 36 (5,319)
Hemarepuanuu akTuBu (197) 41 - - (156)
VHBECTUIIMOHHN UMOTH (1,641) (215) - - (1,856)
3aabKeHUs KbM TIEpCOHAIIA 1,010 (16) - - 994
Baemanus 1,819 (323) - - 1,496
Marepuansu 3anacu 412 462 - - 874
Hauwncnenn 3aapmkeHus 607 98 - - 705
O0mo (3,469) 173 2) 36 3,262)

He ca npusHamu akKmueu no omcpo4eHu OCZH’bLﬂ/t Kaxkmo cneosa:
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Henpusnamu omcpouenu 0anvunu akmusu

06e3ueHKa Ha MHBCCTUIIUH B ABIICPHU

Ipy’KeCcTBa

06e3ueHKa Ha MHBCCTUIIUHN B aCOITUMPAHU

JpyKeCTBa

OOe31ieHKa HA HHBECTUILIMH B CMECEHH

JpyKeCTBa

O6mo

8pemeHHa O0aHvK 8pemeHHd OaHBK
pasnuKa pasuuxa
30.06.2025  30.06.2025  31.12.2024  31.12.2024
BGN '000 BGN 000 BGN 000 BGN 000
(23,684) (2,368) (23,690) (2,369)
(4,588) (459) (4,844) (484)
(2,946) (295) (2,946) (295)
(31,218) 3,122) (31,480) (3,148)

32. IPABUTEJICTBEHU ®PUHAHCUPAHUA

[IpaButencrBenute (QuHaHCHpaHUS ca MO CKIIOYEHH [OrOBOPM C M3mbiHMTENHAaTa areHuus 3a

HachbpuaBaHE Ha MAJIKU U CPEIHH MPEAnpHsTus 3a Oe3Bb3Me3AHa (PMHAHCOBA MOMOIL IO ONEpaTHBHA Iporpama

,,Pa3BUTHE Ha KOHKYpEHTHOCNMOCOOHOCTTa Ha Obyrapckara mkoHomuka 2007-2013 r.“, omepaTuBHa mporpama

,,/IHOBaIlMu ¥ KOHKypeHTHOoCcocoOHOoCT 2014 — 2020 1. “ u onepaTuBHa nporpaMa ,,EHepruiina e)eKTHBHOCT .

Tabnunara mo-10i1y MpeacTaBs AbJATOCPOYHATA U KPATKOCPOUYHA YaCcT HA MONYYCHUTE (DUHAHCUPAHUS I10

BUIOBEC:

[IpunobuBaHe Ha MaIIMHA U
00opyBaHe 32 HOBO Ta0JIETHO
MIPOU3BOJICTBO

HpI/IZ[O6I/IBaHe Ha KOMITIaKTHa
JIMHHWA 3a PA3JIMBAHE HA (bHaKOHI/I
oJ U30J1aTop

BuenpsiBane Ha HHOBaTUBHU
HIPOLYKTH B aMITyJIHOTO
NIPOU3BOJICTBO

[IpunobuBane Ha TBITOTPAITHH
aKTHUBU W PEKOHCTPYKIIHS Ha
crpaau

[IpunobuBane Ha 0OIOOOMEHHU
MHCTAJIANNH 38 BEHTUIAIMS U
KJIUMAaTH3aIUs

Avnzocpouna
uacm

BGN'000

1,474

1,363

800

266

43

30.06.2025

Kpamkocpouna
uacm

BGN'000

179

167

200

Oouwgo

BGN'000

1,653

1,530

1,000

274

52

Mvnzocpouna
uacm

BGN'000

1,563

1,447

900

270

47

31.12.2024

Kpamkxkocpouna
uacm

BGN'000

179

167

200

Oowo

BGN'000

1,742

1,614

1,100

278

56
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Knnmarnuna uHcTanamus ¢

BOJIOOXJIAXKIAK arperaT 44 4 48 46 4 50
MamvHa 3a 103upaHe Ha TEYHU

JeKapcTBeHn Gpopmu 36 6 42 39 6 45
Cuctema 3a yIpaBJcHHE H

HaOJIIOAeHNE Ha KIIMMATHIHA

KaMepH, YAITBPH U OCBETHUTEITHA

HHCTATIALM 32 3 35 33 3 36
ABTOMAaTHYHA callIeT MallliHa 12 1 13 13 1 14
0010 4,070 577 4,647 4,358 577 4,935

Kpatkocpounara gacT ot ¢puHaHCHpaHUsATA 1€ OB/Ie MPU3HATA KAaTO TEKYI MPUXOJ Mpe3 cienpammre 12

MECClia OT AaTaTa HAa MHAUBUAYAJIHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHHUEC U € IPEACTaBCHA KaTo ,,JJpyru TCKyIH

saabiokeHus” (Ilpunoowcernue Ne 41).

33. BAABJIKEHUA 110 JIM3UHTOBU JOI'OBOPU KBM CBbP3AHU ITPEJNTPUATHUA

3aI[LJ'I)KCHI/IHTa 0 JIM3MHI'OBU OOT'OBOPHU KbM CBBP3aHU IMPCANPUATHA Ca BB3HHUKHAJIM BBB BPBH3Ka C

HaeMaHC Ha CIpaii U Ca MMPEACTaBCHU HETHO OT AbJKUMATa B 6’5)161]_[6 JINXBa M Ca KaKTO CJI¢Ba:

Cpox 30.06.2025 31.12.2024

BGN '000 BGN '000
o enna roguHa 2,085 2,059
Han eqna roguna 14,157 15,006
O61mo 16,242 17,065

MuHHUMaTHUTE JTN3UHTOBU IJ1alaHusa KbM CBbP3aHU NPCANPUATHA Ca IbJDKUMHU KaKTO CJI€ABA:

Cpox 30.06.2025 31.12.2024

BGN '000 BGN '000

o enna roguna 2,261 2,261

Hanx enna roaguaa 14,763 15,669

17,024 17,930

Boaein ¢pruHAHCOB Pa3xo/ MO JIU3UHT (782) (865)
CeramHa cTOWHOCT Ha 3aIbJIZKEHUSITA 110 JTU3HHTOBU

J0TOBOPH 16,242 17,065

CpoOKBT Ha JTU3UHTOBUTE JOTOBOPH KbM CBBbp3aHu mpeanpuarus € 01.08.2032 r.

pr)KeCTBOTO nMa MnpeAoCTaBEHU [ACIO3UTU 10 JIM3UHIOBHUTE JOIOBOpHU KaToO o0Oe3reueHnss Ha

3aIBIDKEHUSTA 0 TAX B pa3mep Ha 516 x.B. (31.12.2024 r.: 516 x.1B.) (IIpunoscenue Ne 21).

3a111)n)1<eH1/1;1Ta 110 JIM3UHI'OBUTE TOT'OBOPH KbM CBBP3aHU NPCANIPUATUA Ca B €BPO.
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I[’LJ'DKI/IMI/ITG B paMKUTEC Ha CJICABAIUTC 12 MecCla JIM3UHI'OBY BHOCKH Ca MPEACTABCHHU B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE KaTO “3aABDKCHIS KbM CBBp3aHy npeanpustst’ ([Ipunoowcenue Ne 38).

34. 3BAABJIKEHUA 110 JIN3UHT'OBU 1OT'OBOPU KBbM TPETHU JIMIIA

Bxkmouenute B ordera 3a (I)I/IHaHCOBOTO CbCTOSHHUE 3adbJDKCHHA II0 JIMSMHI'OBH AOTOBOPHU KBM TPETHU

JIATIA ca TPeCTaBeHN HETHO OT IBDKMMAaTa B OBJCIIE JIMXBA U ca KaKTO CJIeIBa:

Cpox 30.06.2025 31.12.2024
BGN '000 BGN '000

o egna roguHa 982 896
Hap enna rogquna 2,136 1,873
Oouro 3,118 2,769

MuHHMaTHATE TU3UHTOBH IUIAIaHHS KbM TPETH JIMIIa Ca IbJDKUMHA KaKTO CJI€ABa:

Cpox 30.06.2025 31.12.2024
BGN '000 BGN '000

o enna roguHa 1,021 917
Han eqna roguna 2,151 1,905

3,172 2,822
bbaemnt puHAHCOB pa3Xo IO JIM3HHT (54) (53)

CeramniHa cTOHHOCT HA 3aIbJKEHUSITA MO JU3HHIOBH
J0roBOpH 3,118 2,769

Ta6JII/ILIaTa 110 — A0JIy ITOKa3Ba 3aAbJDKCHUATA 110 BUJOBC JOTOBOPU 34 JIM3UHI' KbM TPETH JIMLA:

30.06.2025 31.12.2024
Avnzocpouna Kpamxkocpouna Oougo Mwnzocpouna Kpamkxkocpouna Obuyo
uacm yacm yacm uyacm

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
ITo noroBopu 3a NU3UHT Ha

aBTOMOOHITH 2,027 916 2,943 1,841 795 2,636
ITo noroBopwu 3a JNU3UHT Ha

arnaparu 74 37 111 - 9 9
Ilo JA0TOBOPU 34 JIM3UHI HA

crpaan 35 29 64 32 90 122
Ilo JA0TOBOPU 34 JIM3UHI HA

IpeJaBaTeIHU yCTpoiicTBa - - - - 2 2

Oomo 2,136 982 3,118 1,873 896 2,769
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3abpIDKEHUSITa 110 JIM3UHTOBUTE JOTOBOPH KBM TpPETH JIMIIA B JieBa ca B pa3Mep Ha 275 x.B (31.12.2024
r.: 10 x.iB.), B eBpo ca 2,182 x.B. (31.12.2024 1.: 2,174 x.51B.), B mat.ponapu — 563 x.B. (31.12.2024 1.: 431
X.JIB.) 1 B Apyry BamyTH — 98 x.71B. (31.12.2024 r.: 154 x.11B.).

JpyXecTBOTO HMMa MPEJOCTaBeHU JAEMO3UTH [0 JIM3MHTOBUTE JOTOBOPH KaTo OO0E3MedYeHus Ha
3aJIBJDKEHUSATA 0 TAX B pa3mep Ha 11 x.B. (31.12.2024 r.: 7 x.01B.) (Ilpunoocerue Ne 26 b).

JIbIDKUMHTE B pAaMKHTE Ha ClieBaNIuTe 12 Mecela TM3MHTOBH BHOCKH Ca TIPEJICTABEHU B OTUETA 3a
(hPMHAHCOBOTO CHCTOSIHHE KAaTO “IPYTH TEKYyIIU 3aabikenus” (Ilpunosicenue Ne 41).

35. ABJIOCPOYHU 3AABJIKEHUS KbM ITIEPCOHAJIA

ﬂ‘bﬂZOCPOQHMme 3A0BANCEHUST KbM nepcoraia BKIIKOYBAT:

30.06.2025 31.12.2024
BGN '000 BGN '000

JBbarocpodnu 3a1bKEHUS KbM NIEpCOHANIA MPU IEHCUOHUPaHE 6,015 5,775
3aabIKEHUS TI0 TBJITOCPOYHU JJOXOAM 38 TAHTUEMHU 288 319
O6mo 6,303 6,094

ﬂbﬂZOCpO‘lHM 3A0BANCEHUSL KoM nepcornana npu neHCUOHUpaHe

I[T:JII‘OCPO‘IHI/ITC 3aAbJDKCHHA KbM II€pCOHAIa IPH IMEHCHUOHHMPAHC BKJIIOYUBAT CCraliHaTa CTOMHOCT Ha
3aABJDKCHUETO Ha APYKCCTBOTO 3a M3IUIAIIAHC Ha 06G3HIGTCHI/ISI Ha Juvla OT HAaCTUA INEPCOHAT KbM JaTara Ha
oT4yCTa 3a (1)I/IH3.HCOB0 CBbCTOSTHUEC IIPU HACTBIIBAHE HAa ICHCHUOHHA BB3PacCT.

CrwrinacHo Konekca Ha Tpyza B Bbirapusi Bceku CITy’KUTEN MMa TIpaBo Ha 00e3IeTeHrne B pa3Mep Ha JIBe
OpYTHH 3aIUIaTH MPU MIEHCUOHUPAHE, a aKO € PabOTHIT MPH ChIKs padoToaaTen mpe3 nocneanure 10 roguHu ot
TPYJOBUSI My CTax, 00C3IIETEHHUETO € B pa3Mep Ha IIeCT OpyTHH 3aIuiaTH KbM MOMEHTA Ha IEeHCHOHUpaHe. Tosa
e TiaH ¢ aepuHupanu noxonu (Ipunosicenue Ne 2.24).

3a ompenensHe Ha TE3W 3aTBIDKCHUS JIPYKECTBOTO € HAMPaBUIIO aKTIOepCcKa oreHka KeM 31.12.2024 1,
KAaTo € IOJI3BAJI0 YCIYTUTE Ha CEPTUPHUIUPAH aKTIOep.

HM3meneHneTo B ceraiiHaTa CTOMHOCT Ha 3abJDKCHUATA KbM II€pCOHAJIa IMPU NCHCUOHUPAHE € KaKTO

clie/iBa:

2025 2024

BGN '000 BGN 000

CeramHa cTOHHOCT Ha 3aIbJIXKeHHETO Ha 1 stHyapu 5,775 5,120

Pa3xon 3a Texymi TpyIOB cTax 240 469

Pasxonu 3a nuxsu - 238

Herna akTroepcka (neuanba) / 3ary0a, mpu3Harta mpes nepuoja - 52

[Tnamanws npe3 roguHaTa - (627)
EdexTu ot nocieaBaiy oeHKY Ha 331bJDKEHHUSATA KbM IIepcoHalia Mpu

MEHCHOHUPAHE B T.4. OT: - 523
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Axmioepcku (newandou)/3a2you om npomenu 8 demozpapcrume npeonosoNCeHUs. - 3
Axmioepcku (newandou)/3a2you om npomeHU 6b8 PUHAHCOBUME NPEONONONCEHUS - 222
Axmioepcku 3a2y6u om Kopekyuu, ObadiCau ce Ha MUHAL ONUM - 298
CeraiiHa CTOIHOCT Ha 3aab/uKeHHeTo KbM 30 1oHu /31 1exeMBpH 6,015 5,775

Hauncnennre cymyn B oTdera 3a BCEOOXBAaTHHS OXOJ 1O JBJITOCPOYHH JOXOAW Ha TIEpCOHANa IpH
MIEHCUOHUPAHE Cca KaKTO CJIe/IBa:

2025 2024
BGN 000 BGN 000

Pa3zxop 3a Tekyni TpyIoOB CTax 240 267

KommnoneHnTH Ha pa3xoquTe Mo IJIAHOBE ¢ Ae(PUHUPAHH TOXOIM,IIPU3HATH B
neyandara wau 3aryoara (Ilpunoscenue Ne 7) 240 267

IIpu ompenensHe Ha HacTosmiara cToiHocT KbM 31.12.2024 1. ca HampaBeHU CIIEAHHUTE AKTIOEPCKU
IIPETI0N0KEHUS:

e 3a OIpelelisiHe HA TUCKOHTOBUS (AKTOp € U3I0JI3BaHa HOpMa Ha 0a3a rOJUILIEH JIMXBEH IPOLIEHT B
pasmep Ha 4,0% (2024 r.: 4,0%). HanpaBenoto npexnnosioxenue ce 6a3upa Ha JaHHUTE 332 JOXOAHOCTTA
Ha geirocpounure ALK ¢ 10 roguiien MaTypurer;

e TIPEONONOXKEHHETO 3a OBJEIIOTO HUBO Ha pabOTHWTE 3aruiath ce Oasmpa Ha TMpeaocTaBeHaTa
nHGOpMaLusi OT PBKOBOJACTBOTO Ha IPYKECTBOTO U € B pa3Mep Ha 5 % TOAMIIEH PBCT CHPSMO
npeaxoAaHus oryeteH nepuon (2024 r.: 5 %);

e CMBPTHOCT — Mo Tabnunara 3a cMbpTHOCT Ha HCU 3a oOmara cMBPTHOCT Ha HAaCEJCHHETO Ha
boearapus 3a nepuoga 2021 r. - 2023 r. (2024 r.: 2021 1. - 2023 1.);

e TEMI Ha TEKy4yecTBO — Mexay 2 % u 16 % B 3aBucuUMocT OT et 060cobeHu Bb3pacTou rpynu (2024
r.: Mexay 2 % u 16 %);

e  TPEKIACBPEMEHHO TNEHCHOHMpaHe mopamu Oosiect — mexay 0,03% u 0,32% B 3aBUCHMMOCT OT IET
000co0eHu Bh3pacToBu rpymnu (2024 r.: mexay 0,03% u 0,32%).

To3u miman ¢ neUHUpaHU JOXOAM Ch3JaBa CKCIO3WIMS Ha APYKECTBOTO KbM CICAHHTE PHUCKOBE:
WHBECTHUIIMOHEH, TNXBEH, PUCK CBHP3aH C IBJITOJIETHETO U PUCK CBBP3aH C HAPACTBAHETO HAa paOOTHHUTE 3aIlIaTH.
PBKOBOJICTBOTO Ha APYKECTBOTO TU ONPEAEIS IO CIACAHUS HAUUH:

e 332 MHBECTUIHMOHHMSA — JOKOJKOTO TOBa € He(OHIMpaH IUIaH, APYKECTBOTO CileBa Aa HalOnronaBa u
TeKylo Ja OamaHcWpa MPEJCTOSIIUTE IUIAllaHusl TI0 HETO C OCHUTYPSIBAHETO Ha JIOCTATHhUCH MapHUCH
pecypec. HcTopudaeckuar onuT, a ¥ CTPYKTypaTa Ha 33AbDKEHUETO, TIOKa3BaT, Y€ HEOOXOAUMUST
10 TOAMHU PECYPC HE € CHILECTBEH CPsIMO 00MYaiiHO NOAABbPKAHUTE JTUKBUIHH CPEACTBA;

e 32 JIUXBEHWA - BCSKO HamalieHHe Ha goxoaHoctTta Ha JILIK ¢ mogoOHa cpoyHOCT BOIM 10 yBETHYEHHE
Ha 33IbJDKEHHUETO 10 IIJIaHa;

e 32 pHUCKAa, CBBP3aH C IBJITOJIETUETO - CEraliHaTa CTOMHOCT Ha 3aJbJDKEHUETO KbM IIE€pPCOHANa IpU
MEHCHOHUPAaHE C€ W3YMCIsABA TMpHIAraku Hail-moOpaTta mpereHKa W akTyaiHa wuHpopManus 3a
CMBPTHOCTTA Ha YYACTHULMTE B IUIaHA. Y BEJIMYCHUETO Ha MPOABIKUTETHOCTTA Ha KMBOTA OM MOBIHsIIA
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3a CBCHTYAJIHO YBCJIMYCHHUC HaA 3abJDKCHUCTO. Hpe3 IOCJICAHUTE I'OJUHH CC Ha6n}0)1aBa OTHOCHUTCIIHA

yCTOfI‘IPIBOCT Ha TO3HW ITOKa3arcli, 1

. 3a pUCKa, CBbpP3aH C HApAaCTBAHECTO Ha pa6OTHI/ITe 3aIlIaTH - CEralllHaTa CTOMHOCT Ha 3abJDKCHHUETO

KbM TEpCOHaNa MpU MEHCHOHUpPAHE Ce M3YMCIsABA MpUiIaraiiki Haii-moOpaTa mpeneHka 3a ObIemoTo

HapaCTBaHC Ha pa60THI/ITC 3aIjlaTi Ha Y4YaCTHHUUHWUTC B ILJIaHA. TakoBa YBCINYCHUC ou JOBCJIO 10

YBEJIMYCHUE HA 3aIbJDKCHUCTO HaA IJIaHa.

CpemHo TIpeTersicHaTa Jroparys Ha 3aIb/DKCHIATA 32 M3IUIalaHe Ha TeUHUPaHT JOXOAW Ha TIepcoHaa ¢ 7

roaunau (31.12.2024 r.: 7 rogunm).

3aodvaocenusma no 0vacocpounu 00Xo0u 3a manmuemu, ca KakTo clieaBa:

3aabIKEHUS IO IBJITOCPOYHU JOXOAHM 3a TAaHTHEMH ¢ nagex 2027 r
3aabIKEHUS TI0 TBJITOCPOYHU JOXOAM 32 TAHTUEMH ¢ Tlafex 2028 r
3aabIKEHUS IO IBJITOCPOYHU JOXOAHM 3a TAHTHEMH ¢ nagex 2026 r
O61o

36. KPATKOCPOYHH BAHKOBH 3AEMH
Kpamxocpounume 6ankosu 3aemu BKIIOYBAT:

Buo Hozosopena
eanyma cyma

ITaoeorc

000
Yovaocenu 6ankoeu 3aemu (o6vpopagpmu)

neBa 20,000 01.10.2025
neBa 19,558 01.10.2025
eBpO 10,000 11.08.2025
neBa 10,000 31.07.2025
neBa 9,779 01.10.2025
Oomo
Yovaocenu kpeoumnu nunuu
neBa 20,000 01.06.2026
Oomo

30.06.2025 31.12.2024
BGN '000 BGN '000
182 182
106 -
- 137
288 319
30.06.2025 31.12.2024
BGN'000 BGN'000
19,926 20,014
19,476 18,528
14,825 43
9,966 28
9,749 9,777
73,942 48,390
19,797 -
19,797 -
93,739 48,390

bankoBuTe 3aemu B CBpO Ca OOTOBOPCHU IIPU JIMXBCH IPOLCHT, OIPCACIICH Ha 0aza CIHOMCCCUYCH

EURIBOR mmoc HanbaBka ot 1 myHKT, a 3a Te3u B jeBa — eqHomecedeH EURIBOR miroc nag6aska ot 1,25

MMyHKTa, HO HE MO-MaJjKko OoT 1,25 myHKTa, IpOMeHIUB 06a30B JUXBEH MHAEKC IUIIOC HaxdaBka oT 1,50 myHKTa H
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pedepenten nuxBeH mpoueHT Imoc HagbaBka ot 0,90 mynkrta go 1,20 myHnkra (2024 r.: 3aemHuTe B €BpO ca
JIOTOBOPEHH TIPH JIMXBEH MPOLIEHT, onpeereH Ha 6a3a eqHnoMmecedeH EURIBOR mroc Han6aBka ot 1 myHKT, a 3a
te3u B JieBa — enHoMecedueH EURIBOR mmtoc Hag6aBka ot 1,25 myHkTa U pedpepeHTeH JMXBEH MPOIEHT ILTIOC

Hag0aBka ot 0,90 mynkra o 1,20 mynkra). Kpenuture ca 3a 000poTHH CpelcTBa.

3a o0e3eueHre Ha TIOCOUYCHNTE IO-rope 3a€MHU Ca YYPCACHU:

» MImoTekn Ha HEIBWKWMH UMOTH ¢ OamaHcoBa cTolHOCT KbM 30.06.2025 1.: 19,302 x.;1B. (31.12.2024 T.:

19,803 x.B.) (IIpunooscernue Ne 15 u [lpunoscenue No 17);
« OcobeHu 3a1031 Ha:

- MaIHA U o0opynBaHe ¢ OamaHcoBa croHOCT KM 30.06.2025 1. 22,640 x.01B. (31.12.2024 1.: 22,927

x.J1B.) (Ilpunooicenue Ne 15 u Ilpunoscenue Ne 17);

- B3eMaHHUsl OT CBBp3aHH MpeanpusaTus c¢ OanancoBa ctoiHOCT KbM 30.06.2025 1.0 50,466 X.1IB.

(31.12.2024 r.: 74,993 x.71B.) (IIpunoowcenue No 24).

3a obe3meucHue Ha €AUH OT IMOCOYCHUTE IO-rop€ 3a€MU Ca YUPEACHU HIOTEKU M 3aJIO3U OT ABLICPHO

IPYKECTBO KaKTO CJIE/BA!

o ImoTekn Ha HENBWKUMH MMOTH ¢ OanaHcoBa ctoiHOCT KbM 30.06.2025 r.: 2,576 x.B. (31.12.2024 r.:

2,606 x.11B.);

- Oco0enu 3a71031 Ha THPIOBCKH B3€MaHHUs OT TPETH JIMIA HA IBLIEPHO APY>KECTBO C OanaHcoBa CTOWHOCT

kM 30.06.2025 1.: 6,259 x.71B. (31.12.2024 1.: 6,259 X.)IB.).

UYact ot ycBoenute kpeauTt kbM 30 tonu 2025 1. B pa3mep Ha 13 x.nB. (31.12.2024 r.: 18 x.51B.) ca mox

(hopMaTa Ha GaHKOBHM TapaHIMH, U3aaeHu B mon3a Ha H30K 3a mokpuBaHe Ha 3aIbJKCHUSL.

JloroBopure 3a KpaTKOCPOYHM OAHKOBH 3a€MH CBHABPXKAT KiIay3d C HM3MCKBAHUS 3a NOIAbPXKAHE Ha

orpenesieH! (pMHAHCOBU CHOTHOLICHUS. PHKOBOACTBOTO Ha APYKECTBOTO TEKYILO KOHTPOJIMPA M3IBIHEHHETO HA

TC3HU (bI/IHaHCOBI/I CbOTHOIICHHUA B KOMYHHKaIWA CbC CHbOTBETHATA Oanka KpeauTop.

37. TBPTOBCKU 3AABJIKEHUSA

preoecmtme 3a0bJIoICeHUs] BKITFOYBAT:

30.06.2025 31.12.2024

BGN '000 BGN '000

3aabmKeHns KbM JOCTaBYUIIN 14,321 103,330
[Tonyuyenu aBaHcu 251 409
0610 14,572 103,739

3aovaocenusma kom docmasuuyu no 6U006e ca KakTo CleIBa:

30.06.2025 31.12.2024

BGN 000 BGN '000

3agpiKeHHS 3a JOCTaBKa Ha MaTepUATHU 3aIlacu 7,694 8,541
3aabIKEHNs 3a TOCTaBKa Ha YCIYTH 4,523 7,901
3aabIKeHUS 3a JOCTABKa Ha IBITOTPAWHHA aKTHBH 2,104 86,888
Oo6uo 14,321 103,330
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3aovaocenusma kom docmasquuyu ca KaKTo ClacaBa:

30.06.2025 31.12.2024

BGN '000 BGN '000

3aabKEHUS KBM JOCTABUHITH OT Ty)KOMHA 7,507 95,848
3aabIKEHUS! KbM JOCTABUMIIA OT CTpaHaTa 6,814 7,482
Oouro 14,321 103,330

3abIDKEHUATa KbM JIOCTABYMIIM Ca TEKYIIU M OC3IMXBEHH. 3abJKCHHUATA B JICBa ca B pa3Mmep Ha 6,814
x.JB. (31.12.2024 1.: 5,615 x.11B.), B eBpo ca 5,141 x.B. (31.12.2024 1.: 90,644 x.1B.), B Imat.moiiapu — 864 X.JB.

(31.12.2024 r.: 3,118 x.nB.) m B npyru Bamytu — 1,502 x.71B. (31.12.2024 r.: 2,473 X.71B.)

OOW4aliHUAT CpefeH KpeOuTeH MEpHoJl, 32 KOWTO He ce HAYMCIISABA JIMXBA MO THPTOBCKH 3abJDKECHHS €

180 muu. pyKecTBOTO HSMA IPOCPOUCHU THPTOBCKHU 33 TBIKCHUS.

HOletteHume asancu om Kiauernmu Ca 3a IIOKYIIKHU Ha:

30.06.2025 31.12.2024

BGN '000 BGN '000

Yeayru 139 63
I'oroBa mpoaykuus 112 346
O0mo 251 409

Honyuenume asancu om xauenmu ca Tekymu. OT 1ax B jeBa ca 97 x.B. (31.12.2024 r.: 95 x.nB.) 1 B

eBpo ca 154 x.B. (31.12.2024 r.: 314 x.71B.).

HPY)KGCTBOTO nMa nNpeaoCTaBC€HU JCTIO3UTH U 0aHKOBHU rapaHIiuy KaTo o0e3neueHns Ha 3aBbJIDKCHUSA KbM

JIOCTAaBYHIIM TI0 THPTOBCKU cAenku B pazmep Ha 193 x.B. (31.12.2024 r.: 386 x.nB.) ( Ilpunooscernue Ne 26 b,

Ipunoscenue Ne 28 u Ilpunosicenue Ne 36).

38. SAABJI’KEHUSA KbM CBBbP3AHU ITPEAITPUATUS

3aovaicenusma KoM c8bP3aAHYU NPEONPUAMUsL BKITIOYBAT:

30.06.2025
BGN '000

3abIDKEHUS KbM JIPYKECTBA aKIIMOHEPH ChC 3HAUYUTEITHO
BIUSTHHAE 8,583
3aabIKEHUST KbM aCOIMHUPAHU JAPYKECTBA 2,096
3agbKeHUS KbM KITIOUOB YIIPABICHCKU TIEPCOHAT 1,356
3aabIDKEHUS KbM JPYKECTBA CBBP3aHU YpE3 KIFOYOB
YIIPABJIEHCKH IIEPCOHAI 1,005
3aabIKEHUS KBM JBIIEPHU MPEATPUSITHS 457
3aabIDKEHUS KbM JPYKECTBA, KOHTPOJIMPAHH OT aCOIIMUPAHO
TIPYKECTBO 13

31.12.2024
BGN '000

162
2,092

150
203

108



CODPAPMA AZl

IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

Oouro 13,510 2,607
3aovioicenusima KoM C8bP3aHU NPEONPUSMUSL NO 8U006e Ca KAKTO CIICBA!

30.06.2025 31.12.2024
BGN '000 BGN '000

3aabKEeHUs IO TUBUICHTH 9,430 -
3aabIKEHUS TI0 TU3UHTOBH TOTOBOPH (I Ipuiiodcernue Ne 33) 2,085 2,059
3aabiKeHHs 32 JOCTABKA Ha MaTepUATHU 3aIacu 1,124 160
JocraBka Ha yciyrn 871 388
Oouro 13,510 2,607

3aabiKEHUSITA KbM CBBP3aHU NMPEANpUATHS ca TeKyllu. JIeBoBUTE 3aAb/KEHUsS ca B pasmep Ha 10,968
x.JB. (31.12.2024 r.: 363 x.1B.), B eBpo — 2,496 x. nB. (31.12.2024 1.: 2,243 X.71B.) U B MOJICKH 370TH — 46 X.JIB.

(31.12.2024 r.: 1 x.71B.)

OOHMYalHUAT CpelieH KPeIUTEeH MEPHO/, 33 KOUTO HE CE HAYKCIISBA JINXBA 110 ThPTOBCKU 33 IbJDKCHUS KbM

cBbp3anu jauna e 90 quu. [pyxecTBOTO HsMa IPOCPOUYESHH THPIOBCKH 33IbJKEHHS KbM CBbP3aHHU JIMIIA.

39. SBAABJIKEHUA 3A JAHBLHH

Kpamkocpowume OanbYHU 3a0bANCEHUs BKITIOUBAT:

30.06.2025 31.12.2024

BGN 000 BGN 000

JlaHbliy BBPXY JOXOAMUTE Ha (PU3HUUECKUTE JIUIA 955 546
Hanwmonanen monbiHUTENCH MaHBK (T1agex 30.06.2026 r.) 708 -
Janbk BbpXy J00aBeHaTa CTOMHOCT 605 -
Janbuu BbpXy pa3XxoauTe 289 368
Oouro 2,557 914

Ivreocpounume OanvuHu 3a0baCeHUs BKIIOYBAT:

30.06.2025 31.12.2024

BGN 000 BGN 000

HarmmonaneH JOMBIHUATEIEH T0X0 - 708
0610 - 708

Ha APYKECTBOTO Ca U3BBPUICHU JaHBYHU IIPOBCPKU KAKTO CJICABA:

« 10 3aKoHa 3a JaHbKa BBPXY AoOaBeHata cToiHOCT — 10 31.05.2025 1.5
o 10 3aKOHa 3a KOPIOPATUBHOTO MOJOXOAHO obiarane — 1o 31.12.2023 r,;
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« 1o Kogexkca 3a conmanHoTo ocurypsisane — 10 31.12.2021 r.

JlanpuHa peBU3MS Ce W3BBPINBA B METTOMWIICH CPOK OT M3THYAHE HA TOAMHATA, MIPe3 KOSTO € MojaJeHa
JaHbYHATa JeKJIapalus 3a CHOTBETHOTO 3aIbJDKeHHWE. PeBu3nsATa MOTBBpPXKAaBa OKOHYATENTHO JaHBYHOTO
3aIbJDKCHUE HAa CHOTBETHOTO JAPYKECTBO - JAHBYHO 33JBIKEHO JIUIE, OCBEH B H3PUYHO MPEABUICHUTE OT
3aKOHO/IaTEJICTBOTO CITy4awu.

40. 3BAABJIKEHUS KBM ITIEPCOHAJIA U 3A COIIMAJTHO OCUTI'YPSIBAHE

3aovaocenusma kom nepcoraa u coyuainomo ocucypsaeaHe ca KakTo CJiac/aBa:

30.06.2025 31.12.2024
BGN '000 BGN '000
3aabKeHUS KbM MIEpPCOHaNa, B T.49.: 9,765 8,661
manmuemu 4,319 3,711
MeKYUU 3a0bINCEHUS. 2,876 2,925
HAYUCNeHUsl 3a HeNOA36aAHU KOMNEHCUPYeMU OMNYCKU 2,570 2,025
3aabIKEHUS TI0 COITHAITHOTO OCUTYpPSIBaHE, B T.U.: 2,063 1,777
MeKYUU 3A0bINCEHUSL 1,593 1,429
HAYUCNeHUsl 3 HeNOA38AHU KOMNEHCUPYeMU OMNYCKU 470 348
Oo6m10 11,828 10,438
41. IPYT'U TEKYLIU 3AABJIZKEHUSA
Jpyeume mexywu 3a0viiceHus ca KakTo Clie/iBa:
30.06.2025 31.12.2024
BGN '000 BGN '000
3aabpIDKeHNs 3a IUBUICHTH U HEYIPaKHEHH [IPaBa 3a BapaHTH 5,410 1,254
3aabIKEHUS 32 BE3CTAHOBSIBAHE 110 JJOTOBOPH C KIUEHTH
(IIpunosicernue Ne 2.5.6) 1,855 4,771
3aabIKEHUE TI0 JTU3UHTOBH JOTOBOPH KBbM TPETH JIUIIA
(IIpunosicenue Ne 34) 982 896
[paeurencreenn punancupanus (/Ipurosicenue Ne 32) 577 577
[IpoBuswmst o npenocTaBern hrHAHCOBU TapaHiwH (1lpunodscerue
Ne 2.26) 230 230
VY apbxKKU OT pabOTHHUTE 3aIIaTh 45 52
3aabIKEHUS TI0 TTOTYUISHH ISTIO3UTH KaTo TapaHIIuN 38 1
Oomo 9,137 7,781

[IpoBu3msTa O NpeaocTaBeH! PUHAHCOBU rapaHiuuu B pazMep Ha 230 x.B. (31.12.2024 r.: 230 x.1B.)
BB3HUKBA B Pe3yJITaT Ha MIOETH AaHTAKUMEHTH OT APYKECTBOTO J1a U3BBPIIN ONpPEAeSICHH IUIalIaHus 32 CMETKa Ha
JUTHKHUK, KOWTO HE € HalpaBWJI IUIANaHE B CHOTBETCTBUE C ABJITOB HHCTPYMEHT (/Ipunosicernue Ne 2.27).
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ﬂ@uofceﬂuemo Ha npoeususima no npedocmaeeﬂu qbuHchoeu capadyuu € KakKTo CJIcaBa:

2025 2024
BGN '000 BGN '000
Caano Ha 1 ssnyapn 230 674
VBenudyenue Ha NPOBU3HUS O (UHAHCOBU rapaHIUH, IPU3HATA B
nedanta uin 3aryda npes roauHara - 36
Hamanenue Ha npoBu3Hs 10 GUHAHCOBY rapaHINH, IPU3HATA B
nedanta uin 3aryda npes roauHara - (480)
Canno Ha 30 roun / 31 nexkeMBpH 230 230

IloeTnTe aHTaXXUMEHTH OT APYXKECTBOTO Ja M3BBPIIN ONPECACICHU IUIalllaHuA 3a CMETKa Ha IIBKHUK,
KOKTO HE € HaIpaBUJI IUIAIMaHE B CbOTBETCTBUE C IBJI'OB HHCTPYMEHT Ca Ha CBbP3aHH MPCATIPUATHSA.

42. YCJIOBHU 3AABJIKEHUA U AHTAJKUMEHTH

3nauumennu HeOMMeEHAEMU 002080])” U aneaxcumenmu

JpyKecTBOTO € MONMYYHJIO MPaBHTEJCTBEHH (PUHAHCHPAHUS MO OlNepaTHBHA Iporpama ,,PazBuTtre Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckata mxkoHomuka 2007 — 2013 r.”, onepartuBHa mporpama ,,JiHOBaruu u
KoHKypeHTHocriocoorocT 2014 — 2020 r.“, u omepaTtuBHa nporpama ,,Enepruitna edexktuBHOCT ([Ipunoscenue
Ne 32 u Ilpunooscenue Ne 41), cBbp3aHU OCHOBHO C NPUA0OMBaHE Ha JABITOTPAHHH aKTHBH, PEKOHCTPYKIMHU Ha
Crpagyl ¥ TEXHOJIIOTHYHO OOHOBJICHWE W MOJAEPHU3alMsl Ha TaOJETHOTO MPOW3BOJICTBO, BHEIpsSBaHE Ha
WHOBAaTHUBHU NPOAYKTH B aMIYJIHOTO NPOM3BOACTBO, NMPUAOOMBAaHE Ha KOMIIAKTHA JIMHHUA 32 pa3jiMBaHE Ha
(akoHM mOA H30iaTOp, MpUIOOMBaHE HAa OOLUIOOOMEHHM MHCTANAlMKM 3a BEHTWIALMS W KIMMAaTH3alMs INPH
MPOM3BOJICTBOTO HA MEAWIMHCKHA MPOJYKTH W BHEApSBAaHE HA MHOBATUBHHU KalKH 3a OYM TUN ,,U3KyCTBEHH
ce3u’ (Ilpunooicenue Ne 15). JIpyKecTBOTO € MOS0 aHTQKUMEHT 3a CPOK OT 5 TOAWHU CJIE] IPUKITIOYBAHETO HA
CHOTBETHUTE IPOEKTH Ja HE MNPETHPIIBAT 3HAYUMH H3MEHEHUs, 3acsraild CBIIHOCTTa M YCJIOBHSATA 3a
U3IIBJIHEHWE WM MOPaXKAAIlM HEONPaBIaHW M3TOJH 3a JAPYKECTBOTO, KAKTO M M3MEHEHHMS, MPOU3THYALIM OT
NpoMsiIHA B XapakTepa Ha COOCTBEHOCTTa Ha MNPHIOOMTUTE AaKTHWBH, CBBP3aHU C (QuHaHcHpaHeTo. llpu
HEM3ITbJIHEHUE HA TE€3HW WM3CKBaHUs MpEJOCTaBeHNUTEe (UHAHCHpaHUs MOMAJIECkKAT HA Bb3cTaHOBsABaHe. KbM nmaTtara

Ha U3rOTBAHC HA OTYCTA BCUYKU U3UCKBAHUA 110 JOT'OBOPUTE Ca CIIA3CHU.

Ilopvuumencmea u npedocmagenu 2apanyuu
Jpy>KecTBOTO € MpeJOoCTaBHIO B TOJ3a Ha OaHKM MO TMOJYYEHH 3a€MH OT CBBP3aHM JIUIA, CIEIHUTE
o0e3revyeHns:

a) o 3aemMuU Ha ObUePHU OPYIHCeCmBa.

e  HIIOTEKH Ha HEIBIKHMH UMOTH ¢ OanaHcoBa cToiHOCT KbM 30.06.2025 r.: 12,197 x.1B. (31.12.2024

r.: 12,444 x.1B.) (Ilpunosicenue N 15);

e 0COOEHH 3aJI03U Ha:

- MaTepHaJHM 3amacu c¢ OanancoBa croiHocT KbM 30.06.2025 r.: 28,030 x.1B. (31.12.2024 r.: 28,030
x.JB.) (IIpunoscenue Ne 23);
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- ocoOeH 3aJI0T Ha aKIUK OT KamuTalja Ha JBIICPHO JPYKeCcTBO ¢ OataHcoBa cToiHOCT KbM 30.06.2025 T
B pasmep Ha 10,127 x.nB. (31.12.2024 r.: 10,126 x.11B.) (IIpunosicenue Ne 18).

0) no 3aemu Ha acoyuupanu opysicecmaa:
e  UIOTEKH Ha HEABMKHUMHU UMOTH ¢ OanancoBa ctoitHocT kbM 30.06.2025 r.: 5,589 x.nB.  (31.12.2024

T.: 5,699 x.71B.) (IIpunoocenue Ne 15);

I[py)KGCTBOTO € CbUIB)KHUK U T'apaHT IO IOJYUYCHH 0aHKOBU KpeauTu, U3aaacHu 0aHKOBU T apaHliuu nu
CKJIFOYCHU JIM3UHI'OBU JOTOBOPH HA CIICAHUTE APYKCCTBA:

Pasmep Ha

HApy:xecTBo Ilepuon na Bun JloroBopen pasmep rapanTupana

naaex BaJIyTa cyMa KbM

Opurunanna 30.06.2025

Baayra BGN'000 BGN'000

Codapma Tpeitaunar AJ] 2025 . - 2026 JeBa 191,669 191,669 173,409

Codapma Tpeitaunar AJ] 2025 r. -2026 . €BpO 34,200 66,889 49,675

Codapma Tpeitnunr 100, 20251 -2026T. eBpo 35,010 68,474 52,498

benrpan

Codapma bunpuare AJJCUL] 2027 1. JieBa 10,000 10,000 10,000
JoBepue o0eAMHEH XOIIUHT 2007 1

Al ‘ JeBa 30,000 30,000 8,750

EneprounBectMbHT AJ] 2026 1. JieBa 2,000 2,000 1,550

O61mo 295,882

43. MPEU3YUCJIEHUA B PE3YJITAT HA BJIUBAHE

43.1.Bcmvnumenen omuem 3a (YuHaAHCO80Mo cbcmoanue Kom oamama na éausane — 01.01.2024 ..

BerpnutennusaT order 3a (GuHAHCOBOTO cherosiHue Ha Codapma AJ] B pesynraT Ha HM3BBPIICHOTO
piauBade Ha 01.01.2024 r., e u3rorBed Ha Oa3a 0OajJaHCOBUTE CTOMHOCTH HAa AKTHBHUTE M IMACUBHUTE Ha JIBETE
JPY’KECTBa OT WHIUBH/yaTHUTE UM OTYETH 3a (PUHAHCOBOTO ChCTOsIHUE KbM 31.12.2023 1.

JIOKONKOTO JataTa Ha CYETOBOJHOTO oTpassiBaHe Ha BiauBaHeTo € 01.01.2024 r. manHuTe B OoTuYeTa 3a
(h)MHAHCOBO CHCTOSIHME KbM Ta3M JlaTa ChOTBETCTBAT HA JJAHHUTE KbM CHIIOCTABMMHUS CPABHHUTEICH NMEPHOI KbM
31.12.2023 r.

AKTUBUTE W TACWBUTE HA JBETE IPY)KECTBA, OOCIMHEHW KBM CUYETOBOJHATA JaTa Ha BIHMBAHETO

01.01.2024 r., kaTo cTpyKTypa U pa3Mep, ca KakTo CJIe/Ba:
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OTYET 3A ®PUHAHCOBOTO CBCTOAHUE

AKTHUB

Herexymu akTuBu

Wmotu, MammHu 1 000py/BaHe

Hemarepuannu akTuBu

WHBeCTHIMOHHN UMOTH

WHuBecTHUY B OBLIEPHU JPYKECTBA

MHBecTULIMY B ACOLMUPAHU U CMECEHU JPYKECTBA
Jpyru IbIrOCPOYHH KallUTaIOBH HHBECTULUHI
JBIrocpoyHy B3eMaHus OT CBbP3aHU IIPENNPUATHS
Jpyru IbJIrocpoyHu B3eMaHus

Texymu akTuBH

MarepuanHu 3amacu

B3emanns oT CBBp3aHH NPEIIPUATHSL
Tbproscku B3eMaHus

IIpenocraBenu 3acMU Ha TPETH JIULIA

Jpyru B3eMaHUs ¥ MIPEAIUIATCHNA Pa3Xxo1u
HapI/I‘IHI/I Cp€aCTBa U MAapUIHU €KBUBAJICHTH

OBIO AKTUBH

COBCTBEH KAIIMTAJI 1 TACUBHU
COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KaluTaj

OOpaTHO N3KyNEeHN COOCTBEHH aKIINU
PesepBu

Jpyru KanuTaaoBH KOMIIOHEHTH
Hepasnpenenena neuan6a / Hemokpura 3ary6a

Herexyimm 3abixeHus

Jbnrocpoynn 0aHKOBH 3aeMH

ITacuBu 1O OTCPOYEHU JaHBLU

[IpaBurencTBeHn HpUHAHCHPAHUS

3aIbIKEeHUs 10 JIM3UHTOBYU JOTOBOPU KBbM CBBP3aHU
TIPEAIPUATHS

3abJKEHUS 110 IM3UHTOBH JJOTOBOPU KBbM TPETU
Jmna

JBIrocpoyHy 3a1bJDKEHUS KbM IIEPCOHAIIA

O0GennHeH
Bera Kopexuuu OTYeT 32
Codapma dapma

ATl Al npu  (GpUHAHCOBOTO
BJIHBaHe ChCTOSTHUE
31 31 31 31 nexeMBpHU
AeKeMBpU  JIeKeMBpPH JleKeMBpH 2023
2023 2023 2023 BGN'000

BGN'000 BGN'000 BGN'000
209,456 2,548 75 212,079
5,893 - 2,015 7,908
49,886 - - 49,886
90,655 - (6,754) 83,901
112,094 - - 112,094
3,870 - - 3,870
62,664 - - 62,664
3,357 - - 3,357
537,875 2,548 (4,664) 535,759
106,651 576 - 107,227
84,714 196 1) 84,909
22,759 8 - 22,767
11,203 - - 11,203
6,001 831 117) 6,715
105,354 1,333 - 106,687
336,682 2,944 (118) 339,508
874,557 5,492 (4,782) 875,267
172,591 4,540 (4,540) 172,591
(57,452) - - (57,452)
445,129 306 (161) 445,274
1,857 - - 1,857
14,000 13) (160) 13,827
576,125 4,833 (4,861) 576,097
35,698 - - 35,698
3,304 @) 172 3,469
4,791 160 (16) 4,935
14,774 - - 14,774
2,250 - - 2,250
5,274 77 - 5,351
66,091 230 156 66,477
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TeKyum 3aAABJIXKCHUA

Kparkocpounu 6aHKOBH 3aeMHU

44,838 - - 44,838
KparkocpouHa 9acT Ha JBATOCPOYHH OAHKOBHU 3a€MH 854 - - 854
TBProBeky 3aIbIKCHASA 21,723 268 - 21,991
3arBIDKeHNS KbM CBBP3aHU TPEATIPHATHS 100,043 67 (N 100,109
3abIKEeHUs 3a TaHbLU 2,515 3 (92) 2,426
3abIDKeHUS KbM IIePCOHANa U 32 COLIHAIIHO
OCHTypSIBaHE 10,581 91 - 10,672
Jpyru Tekymu 3a1bJKeHUs 51,787 - 16 51,803
232,341 429 77) 232,693
OBLIO MNACHUBU 298,432 659 79 299,170
OBILIO COBCTBEH KANMUTAJI U TACUBH 874,557 5,492 (4,782) 875,267

HanpaBenute Kopekuuu B OTYETHTE 3a (DMHAHCOBOTO CHCTOSHHE HA JABETE IPY>KECTBa

3a TAXHOTO

oOe/IMHsIBAHE OCHOBHO Ca B pE3y/ITaT Ha: a) yHU(HUIMpPaHE Ha CUYCTOBOJHATA IOJMTUKA W O) M3BBPIICHU

CJIMMUHAMKM Ha HMHBECTHLMATA B ABUWICPHO APYKECTBO M HA BBTPCIIHO TI'PYNOBH Ppas3sdyeTU MEXKAY ABETE

JpY’KECTBa, BKI. CBBP3aHUTE C TIX €(EKTH BbPXY OTCpPOUEHHUTE NaHbUU. HeTHUST edekT BbpXy HATpyHaHUTe

meganou kbM 01.01.2024 r. e 3ary0a B pa3mep Ha 7,619 x.1B., KoATO € (hopMUpaHa KAKTO CIIE/IBA:

o 3a2yba 6 pasmep Ha 7,446 x.16. om enusanemo na buogapm Unocenepune AJl;

e 3a2yba 6 pasmen Ha 173 x.16. om enusanemo Bema @apma AJ].

43.2. Cpasnumenna ungopmayusn

BbB ¢unancoBus order 3a 2025 1. Ha Codapma AJ[ (mpuemamoro IpyKeCTBO) € H3BBPIICHO

MNpeHU3YrCICHNUC Ha CPABHUTCIIHUTC NAHHU 3a 2024 1. Te3n MMPpEen34YrCIICHUS Ca HAIIpaBCHU 3a 06GL[I/IH$IBaHe Ha

JTAHHWUTE B: @) omuema 3a 6ceodxeamuusi 00xX00 3a nepuooa, 3asvpueaus Ha 30 wnu 2024 2. u ©6) omuema 3a

napuynume nomoyu 3a nepuooa, 3asvpuieawy Ha 30 onu 2024 2.

Edextute OT BIMBaHETO B CHOTBETHUTE OTUYETH Ca MPEACTABCHU KAKTO CJIC/IBA:

a)omuem 3a 6ceobxeamuusi 00x00 3a nepuoodq, 3asvpuieauy Ha 30 onu 2024 2.:

OTYET 3A BCEOBXBATHMUSA 10X0O/[
Codapma
Al

2024
BGN'000

IIpuxonu 114,911
Hpyru noxonu/(3aryou) oT JeHHOCTTa, HETHO 7,080

Bera
®apma
AQl

2024
BGN'000

1,653
8

Kopexkuun

npu
BJIHBaHe

2024
BGN'000

(15-)

O6equnen
OTYeT 3a
BCEOOXBATHHUA
JI0XO0

2024
BGN'000

116,564
7,073
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ITpomeHu B 3amacure OT TOTOBA NPOIYKIHS U

HE3aBbPIICHO POU3BOACTBO 20,156 86 - 20,242
Pa3xonu 3a CypoBHHU U MaTepHaIn (43,551) (660) 5 (44,2006)
Pa3xoau 3a BRHILIHY yCITyTH (25,521) (259) 6 (25,774)
Pasxomm 3a mepconana (38,935) (616) - (39,551)
Pasxomu 3a amopTH3anus (9,412) (249) - (9,661)
Hpyru pa3zxoau 3a AelHOCTTa (2,453) [€0))] 3 (2,461)
Ileyan6a oT omepaTuBHA IEHHOCT 22,275 (48) (0)) 22,226
Herna neuan6a/(3ary6a) ot mpomax0Oa Ha

WHBECTHLUH B IBIICPHH M ACOLUNPAHH

JIpy’KecTBa 1,273 - - 1,273
OO0e31ieHKa Ha HETEKYIH aKTUBH (234) - - (234)
DUHAHCOBU MIPUXOIU 3,671 - - 3,671
DHHAHCOBHU pa3xoIu (2,292) (1) 1 (2,292)
®duHaHCcOBHU NpuxoaAun/(pa3xoan), HETHO 1,379 [€)) 1 1,379
Ileyan6a npeau JaHbBK BLPXY NevasdaTa 24,693 49) - 24,644
Pasxon 3a maHbBK BBpXY Hedandara (2,418) 13 - (2,405)
Herna neyaJida 3a roiMHaTa 22,275 36) - 22,239
Jpyru KoMIoHeHTH Ha BCeOOXBATHMS 10XO/:

Komnonenmu, koumo nama oa 6voam

pexknacuguyupanu ¢ neuanbama unu

3azybama:

[MocnenBammu npeoneHK: Ha UMOTH, MALIMHHU U

o0opynBaHe (22) - - (22)
Hertna mpomsHa B cripaBeziiBara CTOMHHOCT Ha

JPYTH IBITOCPOYHH KalTMTaJIOBU HHBECTHIINHU (3 86) - - (386)
JlanbK BBPXY 0X0/1a, CBBP3aH C KOMIIOHEHTUTE

Ha JIpyTrus BceoOXBaTeH J0X0[], KOUTO HAMA Jla

OBIaT pekiacuQUIUpaHu 2 - - 2
JApyr BceoOXBaTeH 10X0/1 32 TOAUHATA, HETHO

OT JaHbIH (4006) - - (406)
OBIIO BCEOBXBATEH 10XO/ 3A

IF'OAUHATA 21,869 36) - 21,833

EdexTpT B 00mms BceoOXBaTeH OOXOA 3a nepuoza, 3aBbpuiBam] Ha 30 rorm 2024 1. B pe3yiraT Ha
BJIMBAHETO Ha JBIICPHOTO JIPYXKECTBO € 3aryda B pasmep Ha 36 X.iB. U € (hopMUpaHa OT OOLIUAT BCEOOXBaTEH
noxoz 3a nepuoaa Ha Bera @apma AJl.

6)omuem 3a napuunume nomoyu 3a nepuooa, 3asvputeawy Ha 30 ronu 2024 2.:
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OTYET 3A TAPUYHHUTE IIOTOIIN

I[MapnyHU NOTOLH OT ONMEPATHBHA AeifHOCT
[MocTeruleHns OT KIHMEHTH

[Tnamanns Ha KOCTaBYNIN

[Tnamanns Ha IEpCOHANA U 33 COLUATHOTO
ocHTypsiBaHE

[Tmarenn nasbiw (6€3 JaHBIN BEPXY IedandaTa)
Bw3cranoBenu nanbiy (0€3 1aHBIH BbPXY
neyanbarta)

(IlnaTenn)/Bp3cTaHOBEHH AaHBLU BHPXY Medandara,
HETHO

[TnaTenu TMXBHU ¥ OAaHKOBH TAaKCH I10 3a€MH 32
000pOTHU Cpe/icTBa

KypcoBu paznuku, HeTHO

Hpyru nmocTrIuieHust/ (TUTalalus ), HETHO

HeTHn mapnyHu NOTOLY OT ONIEPATHBHA AeifHOCT

I[MapnyHu NOTOIM OT MHBECTHIIMOHHA AeifHOCT
[ToxynKy Ha IMOTH, MAIIMHK U 000pyIBaHE
[MocThIuteHHs OT NPOJAKON HAa UMOTH, MAIIMHU U
obopynBaHe

IMokynky Ha HEMaTePHAITHH aKTHBH

[MTokynka Ha MHBECTUIIHOHHU UMOTH

[Nokynku Ha aKIMK B aCOLMUPAHH APYIKECTBA

[MocTennenns oT npoiax0n Ha aKINH B
aCOLIUUPAHU JPYKECTBA

HOKyHKI/I Ha ApYTU ABJITOCPOYHU KAITUTAJIOBU
HWHBCCTUIIUH

[MocTeruienns ot npoax6a Ha APYTH IBITOCPOUHHI
KalMTaJIOBH MHBECTUINN

[Noxymky Ha aKIUW/AATI0BE B IBIIEPHHU IPYKECTBA
[MocThmeHns oT MpoIakOH Ha aKINH/SUIOBE B
IBIICPHU IPYKECTBA

IToxynka Ha pUHAHCOBY aKTUBU AbPKAHH 32
THPTOBUS

[ocrpmnenus ot nponaxba Ha GUHAHCOBH AaKTUBU
'bpXKaHU 38 THPTrOBUS

[IpenocraBeHn 3aeMu Ha CBBP3aHU IPEIPHUITUS
Bb3craHoBeHM 3aeMu, IPEJOCTABEHH Ha CBBP3aHU
TIPEANPUSATHS

[Moxydenu MTMXBYU 10 MPETOCTABEHU 3aEMHU
[TonmyyeHn TUXBH MO JCTIO3UTH

[TocThInIeHHUS OT TAKCH IO MOPBHUNUTEIICTBA

Bera O0enunen
Copapma Dapma Kopexuuu oTYeT 32
AL Al Npd NApHYHHTE
BJIMBaHe MOTOUM
2024 2024 2024 2024
BGN'000 BGN'000 BGN'000 BGN'000
121,546 1,975 (10) 123,511
(79,462) 2,511 10 (81,963)
(36,289) (615) - (36,904)
(6,938) (12) - (6,950)
- 1,288 - 1,288
(4,200) ) - (4,201)
(1,478) - - (1,478)
(231) ) - (232)
(1,121) - - (1,121)
(8,173) 123 - (8,050)
(5,431 - - (5,431)
292 - - 292
(1,633) - - (1,633)
(42) - - (42)
(320) - - (320)
1,587 - - 1,587
(9,012) - - (9,012)
12 - - 12
(605) - - (605)
14 - - 14
(8,453) - - (8,453)
8,584 - - 8,584
(1,972) - - (1,972)
37,846 - - 37,846
1,338 - - 1,338
97 - - 97
156 - - 156
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HeTHH napu4Hu NMOTOUM OT/(M3IM0JI3BAHU B)
HHBECTUI[HOHHA I HOCT 22,458 - - 22,458

IMapuyau noroum ot GUHAHCOBA JeHHOCT
ITocTpnneHus OT eMHUCHs Ha KalluTal 26,884 - - 26,884
[MocThIuleHNs HA ABJITOCPOYHN OAHKOBH 3a€MHU 161 ) ) 161

Hocremnenns / (M3mnamane) oT KpaTKOCPOIHH
6aHKOBU 3aeMu (OBBpAPAQT), HETHO

(5,373) - - (5,373)
[lraTeHn TMXBU U TAKCH II0 3a€MH C
WHBECTHIIMOHHO MpeIHa3HAUCHUE (77) R - (77)
[octernenns ot nponax0a Ha 00paTHO U3KYTICHU
COOCTBEHH aKIMHU 5,673 5,673
OOpaTHO U3KYIICHH COOCTBEHH aKIIMU 7 - - (7
W3maTeHy IMBUACHTH M HEYNPaKHEHU IIpaBa 1o
BapaHTH (140,726) - - (140,726)
[TnamaHus 1Mo JM3MHIOBH AOTOBOPU KbM CBBpP3aHH
MIPEAIPUATHS (995) - - (995)
[TnamaHus Mo JM3MHTOBH JOTOBOPU KbM TPETH
JUna (468) - - (468)
[Moxy4enu npaBuTeNCTBEHH (PUHAHCHPAHUS 32
3eMeIeNICKU 3eMU 1 - - 1
[Mocthmienus / (MIanaHus), HETHO, CBBP3aHH C
JIPYTH KaluTaJOBH KOMIIOHEHTH (BapaHTH) (1) _ - (1)
HeTHu mapu4yHu MOTOUM H3MOJI3BAHH BbB
¢unancoBara neiiHoCT (114,928) - - (114,928)
HeTHo yBeinueHue (HamajleHue) HA NAPUYHUTE
Cpe/ICTBA M NAPUYHHUTE eKBUBAJIEHTH (100,643) 123 - (100,520)
[Napwyrau cpencTBa ¥ MApUIHA €KBUBAICHTH HA |
SIHyapu 105,354 1,333 - 106,687
IMapuyHu cpeAcTBa U NAPHYHA €KBUBAJEHTH Ha
30 10oHU 32 Mapu4eH NOTOK 4,711 1,456 - 6,167

44. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha obuvaiiHaTta cH CTONAaHCKa AEWHOCT IPY>KECTBOTO MOXE Ja ObJe M3JI0KEHO Ha Pa3IMYHH
(MHAHCOBH PUCKOBE, Hal-Ba)KHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIIOYBAI BAyTEH PUCK, PUCK OT MPOMSHA Ha
CrpaBe/JIMBaTa CTOMHOCT W LIEHOBU PHCK), KPEJIUTEH PUCK, JUKBHJCH PUCK M PUCK HA JIMXBEHO OOBBP3aHH
napu4Hu notoud. OOWIOTO yrnpaBieHHE Ha pUcka € (POKyCHpaHO BBPXY TPYZHOCTHTE NPU HPOTHO3MpaHE Ha
(mMHAaHCOBHTE Ma3apu U JOCTUTaHE MUHUMHU3UPAHETO HA MOTEHIMAIHUTE OTPULATEIHH €(QEeKTH, KOUTO MOorar jaa
C€ OTPAa3sT BbPXY (PMHAHCOBHUTE PE3yITATH M CHCTOSHUE HA JPY>KECTBOTO.

Texymio ¢GUHAHCOBUTE PUCKOBE ce WACHTH(HUIMpAT, U3MepBaT U HAOIIOIAaBaT C TIOMOIITA HA Pa3InIHU
KOHTPOJIHM MEXaHU3MH, BBBEICHM, 3a Ja C€ OIpPENeNIT aJeKBaTHH IIEHM Ha MPOAYKTUTE WU YCIyrHUTe Ha
JIpY’KECTBOTO M Ha IPHUBICYEHHS OT HEro 3aeMEH KalluTaJ, KakTO W Ja Ce€ OLEHAT aJEcKBaTHO IAa3apHUTE
00CTOsITeNICTBA HA TMpPaBEHWTE OT HEr0 WHBECTHIMU W (OpPMHTE 32 TMOATbpKaHE Ha CBOOOJIHUTE JIMKBUIHH
cpencTBa, 6e3 a ce IoImycKa HeolpaBiaHa KOHIIEHTPAIUs Ha JaieH PUCK.
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ynpaBHeHI/ICTO Ha pHUCKa C€ OCBHUICCTBABA TCKYIIO OT PBKOBOACTBOTO Ha APYKECTBOTO CBHIJIACHO

rmoMTHKaTa ompeneiacHa or CeBera Ha mupekTopute. IlociIemHUAT € TpHell OCHOBHU TMPUHITAIINA 3a OOIIOTO

ympaBlieHHe Ha ((MHAHCOBHS PHCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTeHN KOHKPETHH MPOIIeTypH 3a yIpaBIeHHE Ha

OTACIIHUTEC CHCHI/I(bI/I‘lHI/I PUCKOBE, KAaTO BAJIYTCH, IICHOBH, JIMXBCH, KPCAUTCH M JIMKBUJACH, U 3a PHUCKaA IIpPHU

H3MO0JI3BAHCTO Ha HCACPUBATUBHU MHCTPYMCHTHU.

Cmpykmypama HA qbuHchoeume aKkmueu u nacueu € KaKToO CJIICOBA.

Dunancosu akmueu

DUHAHCOBY AKTUBH IO CIPABENJIMBA CTOMHOCT Mpe3 APyr
BCE€00XBaTEH J0X01 B T.4U.:

Kanumanoeu uneecmuyuu

DUHAHCOBY AKTHBH M0 AMOPTU3MPAaHA CTOHHOCT B T.4.:
Bsemanusa u npedocmagenu 3aemu 6 m.u
JBarocpodnu B3eMaHUs OT CBbP3aHU MPEATPUITHS
Hpyru 15ArocpoyHu B3eMaHUS

B3eMaHus oT cBbp3aHU OPEeATPUITHSL

TBHproBcku B3eMaHus

IIpenocraBenu 3aeMu Ha TPETH JIMLA

Hdpyru Tekyumuy B3eMaHus

OUHAHCOBU aKTUBU JbPKAHU 33 ThPryBaHE
Tapuunu cpeocmea u napuynu exeugaieHmu

O0mo GpuHAHCOBU AKTHBH

Dunancosu nacusu

DUHAHCOBY NACUBH 10 AMOPTU3HPAHA CTOMHOCT B T.4.:
Hwvreocpounu u kpamkocpounu Oankosu 3aemu

3a0vascenus no MUUHE08U 002080PU KbM C8bP3AHU NPEONPUAMUSL
3aodvadcenus no 1U3UH208U 002080PU KbM MPemu Iuyd

Hpyeu 3aemu u 3a0vacenus ¢ m.u
TBHproecku 3aabKEHUS

3aabIKEHU KbM CBBP3aHH MPEITPUATHS
HApyru Tekyuu 3a1bIKeHNS

O0u0 puHaHCOBU ACUBH

30.06.2025  31.12.2024
BGN'000  BGN '000
6,200 11,976
6,200 11,976
140,072 159,755
132,066 146,901
14,120 16,771
6,677 7,053
79,871 83,105
14,826 23,758
11,097 11,552
5,475 4,662

- 1

8,006 12,853
146,272 171,731
30.06.2025  31.12.2024
BGN'000  BGN '000
236,121 176,891
16,242 17,065
3,118 2,769
31,194 105,133
14,321 103,330
11,425 548
5,448 1,255
286,675 301,858
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KbMm 30.06.2025 T. npu3HATUTE MACUBU 10 (PMHAHCOBH rapaHIuu ca B pasmep Ha 230 x.uB. (31.12.2024
r.: 230 x.1B.) (Ilpunooicernue No 41).

(llewanbume) / 3acybume om 0be3yeHKu, HeMHO OM b3CMAHOBEHUMNE, CELP3AHU C PUHAHCOBU AKMUBU U
Gunancosu eapanyuu, NPUHAMU 8 OMYema 3d 6ceoOXeamHus 00X00 ca KaKTo CJICBA!

2025 2024
BGN '000 BGN '000

[IpenocraBenn 3aeMu IO aMOPTHU3MpPaHa CTOMHOCT ([lpunooicenue No
12) 25 610
Bsemanus ot kimuenTu (/lpunooicernue Ne 9) (75) -
Oo6mo (50) 610

Kpeoumen puck

KpenuTeH e puCKbT, IPU KOWTO KIUEHTUTE Ha JPYKECTBOTO HsAMA JIa OBJAT B CHCTOSHUE JIa M3ILIATSAT
M3ISUI0 U B OOMYAHO MPEIBUICHUTE CPOKOBE IBIDKAUMHTE OT TSX CYyMH.

KpeauTHUAT puUCK Ha APYKECTBOTO BB3HMKBA KAaKTO OT OCHOBHATa My JCHHOCT, 4Ype3 ThPTrOBCKHUTE
B3eMaHUsl, Taka M OT HEroBata ()MHAHCOBA JICHHOCT, BKIIFOYBAIIIA MPEIOCTABIHE HA 3aeMH Ha CBBP3aHU U TPETH
Jimna, moe€Tu aHraKMMCEHTH 110 3a€MU, 'apaHlIuU U JCTIO3UTHU B 6aHKI/I. B APYKECTBOTO Ca pa3pa60TeHH IMOJINTUKU,

MPOLEIYPH U MpaBHja 32 KOHTPOJI 1 MOHUTOPHHT Ha MTOBEICHUETO Ha KPEIUTHUS PUCK.
Tvpeoscku 3emanus

B cBosiTa THpProBcka MpakTHKA JIPYXKECTBOTO € MPHUJIArajo pa3iMYHA CXEMH Ha JUCTPHOYIUS, JIOKATO
MOCTUTHE CeraniHus eeKTUBEH MOIX0J, ChoOpa3eH ¢ ma3zapHara 00CTaHOBKA Ha paboTa, C pa3HOOOpA3HHUTE
HAaYMHHU Ha TUIaljaHe, KaKTO U C BKJIIOYBAHETO Ha THPTOBCKHU pabaTu. JpyxkecTBoTO cu mapTHUpa ¢ Haj 70
OBJITAPCKH | YYKJECTPAHHHU JIMIICH3UPAaHH THPTOBIIM Ha JIEKapCTBA.

Paborara ¢ H30K u ¢ muctpubyropu, KOUTO pabOTIT C AbpKaBHUTE OONHWYHU 3aBEICHHS H3MCKBAT
MOJIMTHKA HAa OTJIOKCHH TUIalaHus. B TO3U CMUCHI HE3aBUCHMO, Y€ € HAIUIIC KOHIICHTPAIIMS HA KPETUTEH PUCK, TON
Ce KOHTpOJIMpa MOCPEACTBOM IOI00p, TEKYIIO HAOIIOJCHUE BHPXY JIMKBUIHOCTTA U (DUHAHCOBHS CTAOMIIUTET Ha
TBPTOBCKUTE MAPTHHOPH, KAaKTO U TPsiKa KOMYyHHUKAIHS C TSX M ThpceHe Ha OBbp3U MEPKH NPH ITbPBH HHIUKATOPH 32
IPOOIIEMH.

KpenutHara mnonmutuka Ha JAPYXKECTBOTO TIPEABMKIAa BCEKM HOB KIMEHT Jla Ce€ TpoydBa 3a
KPEeIUTOCIOCOOHOCT MPEeAN J1a Ce MPEeAoKaT CTaHAAPTHUTE YCIOBHS Ha JIOCTaBKa U IUIAIaHe.

OuakBaHUTE KPSIUTHH 3ary0H ce M3UMCIIABAT Ha laTaTa Ha BCCKH OTYECTEH MEPHO/.

JIpy’»KeCTBOTO M3IIOJI3Ba MATPHIM 3a MPOBHM3MPAHE Ha OYAKBAHUTE KPEIUTHH 3aI'yOM Ha THPTOBCKHUTE
B3€MaHUsI M aKTHBUTE MO JIOTOBOPH ¢ KIMEHTH. [locieanuTe ca rpynupany B rpynu (mopTdeiyin) oT pa3mudaHu
CETMCHTH KIIMECHTU, KOUTO UMAT CXOAHU XapaKTCPUCTUKH, BKII. 3a KPEAUTECH PUCK.

[Ipunaranute B MAaTPUIUTE MPOICHTH HA MPOBHU3MpaHE ce Oa3upaT Ha JHUTE MPOCPOUYHE 33 BCEKH
OTJICJICH OPTQEii.

[IbpBOHAYATHO TPOLICHTUTE HA BCSAKA MATPHIIA CE OMPECNAT Ha 6a3a HCTOPUUYCCKH TAHHHU, HAOTI01aBaH!

OT APYKECTBOTO, 3a IEpuod OT TPpU I'OAWHU. B ocHOBaTa Ha MeToda € aHajaM3a Ha HUCTOpUATa U OLCHKaTa Ha

119



CODAPMA Al
IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

MOBEJICHUETO Ha BCsika (pakTypa B AajeHa Tpyma, U3AaJCHU 3a MOCIeIHUTE TIOHE TPU TOJUHU B aCMEKT Ha THH
mpocpoune, MpeMUHaBaHe 0 MEPUOIN MEXILy pa3IMYHUATE AUANa30HU Ha MPOCPOUHe, IUTAIaHUATa U HeChOpaHH
cymu 1 T.H. Ha Ta3u 0aza ce onpeners mpoueHTHT Ha 3ary0aTa KaTo HechOMpaeMoCTTa Ha JajieHa Tpyma (hakTypu
KBbM MPOCpoUYeHUTE (aKTypH 1Mo AHU. [py’KecTBOTO HsIMa MpaKTHKa Ja M3UCKBa 0Oe3leueHue 10 B3eMaHUATa OT
CBOUTE KJIMEHTH, KAKTO U HE T 3aCTPaxoBa.
Ha BTOpO MsicTO, ApYyKECTBOTO MpenM3upa MaTpUIMTE 32 MPOBU3MPaHe Ha 00e3leHKa Ha BCEKH MOPTQen
KaTo KOPUTUpPa OIpEIEJCHUTEe MPOLEHTH Ha 0a3a MCTOPUYECKU [aHHM 3a I[IOBEJCHHMETO HA IUIAINAHMATA I10
uzganeHuTe GakTypu U UCTOPUYECKUTE 3aryOH OT HECHOMPAaeMOCT upe3 BKIIOYBaHE HA MPOTHO3HA WHPOPMALHS
3a ompeaeneHHn Makpodakropu. Mcropuueckure MPOLIEHTH CE€ KOPUTHpat, 3a Aa OTpassiT edekTra oT ObIeIo
MOBEJCHNE HA MAaKPOMKOHOMHUYECKH (aKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT U 338 KOUTO CE
CMsITa, Y€ OKa3BaT BIMSIHME HA CIIOCOOHOCTTA Ha KJIIMEHTUTE Aa O0CITY>KBAaT U YPEXAaT 3aIbJDKEHUSTA CH.
Cv0ebHU u npucv OeHU 63eMaHusl
Ilpu mpeneHkara Ha cbOMpaeMocTTa Ha CbACOHHTE M NPHUCHACHUTE B3EMaHHS PBKOBOACTBOTO IPaBU
WHAWBUAYyallcH aHaIu3 Ha [sU1aTa eKCIO3UIMSI OT BCEKH KOHTPAreHT (THIT KOHTPAreHT) ¢ OrJie]] YCTAaHOBSIBaHE Ha
peanHaTa Bb3MOXKHOCT 3a chOupaneTo uM. [Ipu ycTaHOBsIBaHE Ha BUCOKA HECUT'YPHOCT OTHOCHO CHOMpPaeMOCTTa
Ha JaJeHO B3eMaHe (Tpyla B3eMaHWs) ce MpaBH NpeleHKa KakBa yacT OT Hero (Tsx) e obesmedeHa (3aior,
WIOTEKa, MOPBUNTENICTBA, OAHKOBA TapaHINs) U IT0 TO3W HAYHH € TapaHTHpaHa chOupaeMocTTa UM (upe3 Obaenio
BB3MOKHO pealin3upaHe Ha 00e3MeYCHUETO UK TUTAlaHe OT MOPBUYHTEN).
Bsemanusta niam yactra OT TAX, 32 KOUTO PBKOBOJACTBOTO IPELIEHSBA, Y€ CHLUIECTBYBa MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.
IIpedocmasenu 3aemu, nopvuumencmea u QUHAHCOBU 2apaHyuu
OrneHkata Ha BCsiKa KpEeIWTHA EKCIIO3WIMS 3a IIeJIUTE Ha YNPaBICHHETO Ha PHCKA € TPOIeC, KOWTO
W3UCKBA M3IIOJI3BAHETO HAa MOJENH, KOMTO Ja OTpa3siBaT BIMSHHETO BBbPXY CKCIIO3UIMATA HA NPOMEHHTE B
Ma3apHUTE YCIIOBHS, OYaKBAaHWTE MApUYHU TOTOLM M BpeMmeTo a0 majex. OleHkaTa Ha KpeJAWTHHS PUCK Ha
MPEJOCTABEHUTE 3a€MU U MOPBHUUTEIICTBA BOAU [0 MO-HATATHIIHH NPELEHKU 32 BEPOSTHOCTTA OT Bb3HUKBAHE Ha
HEM3ITbJIHEHUE, Ha CBBP3aHUTE C TE3M NpPEIEHKH KOeQHUIMEHTH Ha 3ary0a W Ha KOpeNaluTe MEeXIy
KOHTpareHTute. [py>KecTBOTO M3MepBa KPEAUTHUSI PUCK KAaTO M3IIOJ3Ba BEPOSITHOCTTA 3a HemsmbiHeHue (PD),
excriounusTa npu HeusnbiaHenue (EAD) u 3ary6ara npu HeusnbiaHeHue (LGD).
3a onpenersiHe HA KPEAWTHHS PUCK Ha MPEJOCTABEHUTE 3a€MHU, IOPBUUTENICTBA U (YMHAHCOBH rapaHIINy,
KaKTO ¥ Ha OINpeJelicHH WHAWBUIYaTHH B3eMaHUs, pPHKOBOJICTBOTO Ha JIPYXKECTBOTO € pa3paboTHIIO METOIHUKA,
KOSITO BKJIFOYBA /IBa OCHOBHU KOMITOHEHTA: ONpENeIiHE Ha KPEOUTEeH PEHTHHI Ha JIBKHHUKA, U CTAaTHCTUYECKH
MOJIETIN 3a M3YHCIsABaHe HAa MapruHanau PD mo rogwmam 3a Bceku pediTmHr. OTHOCHO pEHTHHTra TO U3IMOJ3BA
BBTPEIIHU OLIEHKM 3a KPEOUTHHUS PEHTHMHI Ha OTAEIHUTE KOHTPAareHTH Ha 0a3a rio0aHH METONOJIOTMH Ha
BOJICIIA CBETOBHH PEHTHHTOBU arcHIWH. PeHTHHTBT oTpa3zsiBa (PMHAHCOBM CHOTHOIIEHHS 3a 33/TBXKHSIIOCT,
JUKBUIHOCT, PEHTAOMJIHOCT M JIp., KOJUYECTBEHH (HAIpUMep HUBA Ha MPOAaXOM) M KayecTBEHH (HAmpUMep

q)HHaHCOBa IIOJINTHUKA, ,Z[I/IBepCI/I(bI/IKaL[I/ISI nu T.H.) KpUTCpHHU CIIOPEA CbOTBETHATA MCTOJ0JIOTUA U UHAYCTPHA.

‘-Ipe3 CTaTUCTUYCCKHU MOACIIH, 6a31/1paHH Ha HUCTOPUYCCKU rao0amHu JaHHU 3a BCPOATHOCTU 3a

HCHU3IIBJIHCHHUEC (PD) n nOpexoau MEKAy pas3inuHnu peﬁTHHFH, KakKTO MW Ha IpPOrHo3d 3a KIHYOBHU
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MaKpOMKOHOMUYECKH ToKazaTenu (pactexx Ha bBII, uH(manus u T.H.) ce onpenenar Hy)KHUTe MapruHaiHud PD

110 TOAWHHU 3a BCCKH peﬁTHHI‘.

Ha 0a3a ycTaHOBeHHsI KOHKpPETEH PEHTHHT W aHalIW3 Ha XapaKTEPUCTHKHTE HA JUIHKHUKA W 3aeMa
/MOPBHUUTENICTBOTO /TAPAHIIUATA, BKJI U3MEHEHUSITA, KOUTO Ca HACTBIVIM B TAX CHPSAMO TPEAXOIHUS MEPHON Ce
ompexaenst eranbT Ha uHCTpyMeHTa (Etan 1, Etam 2 wim Ertam 3). JlpykecTBoTO cumra, ue najeH (UHAHCOB
WHCTPYMEHT € MPETHPIISUT 3HAYUMENHO YEeIUuYeHUe Ha KPeOUumHnus puck, KOraTo ca U3IbIIHCH! €IMH WIIH MOBeYe
OT CJICTHUTE KOJIMYCCTBCHH WJIM KAYECTBCHH KPUTCPUU:

Konuuecmeenu xpumepuu:

e VYBenuueHHE Ha BEPOSATHOCTTA OT Hem3mbiaHeHue (PD) 3a menmust ®UBOT Ha (PUHAHCOBUS aKTUB KbM
OTYETHATA J]aTa CIPSMO BEPOSITHOCTTa OT HEHM3IBJIHCHHE 3a IICNIMS KUBOT KbM JlaTaTa, Ha KOSATO aKTHBBT €
MPU3HAT 32 IbPBH ITbT;

e 3aeMononydaressT € B mpocpoune Haa 30 gHuU, HO o-Majako oT 90 qHwu;

e JIeHCTBUTEIIHN WJIM OYaKBAHU 3HAYMTEIIHU HEOJIAronpuUsTHH MPOMEHH B ONEPATHUBHUTE PE3yNITaTH Ha
3aeMOITIONyYareNs, HajJ JONMYCTHMHS JHANa30H Ha W3MCHEHWE, HM3MEPCHHU TNpe3 OCHOBHH (DHHAHCOBH H
OIICPATHBHMU IMOKA3aTC/IN HAa JJIBKHUKA,

e 3HauMTeNHA MPOMSHA B CTOWHOCTTa Ha OOE3MEUYCHUETO, KOCTO CE OYaKBa Jla YBEIIMYM 3aryoara u

PHUCKa OT HEUSIIBJIHCHHUE.

Kauecmeenu kpumepuu:

e 3HauMTEeNHH HEOJIArONMPUATHH MPOMEHU B OM3HEC, (PMHAHCOBU M / WM MKOHOMHUYECKHU YCIIOBHS, TPH
KOUTO KPEJUTOIONYYaTENSAT ONIepHpa;

e JIeliCTBUTENHN WM OYAKBaHW 3HAYUTEIHU HEONAroNnpusTHU MIPOMEHH B ONEPATHBHHUTE PE3yJITATH Ha
KPEIUTOIOTYYaTeNs;

e 3HauuTeNHa NPOMsIHA B CTOWHOCTTa Ha 00€3MEeYeHHETO, KOATO Ce OYakBa Jla YBEJIMYHM PUCKA OT
HEH3ITbITHEHUE;

e PanHM npu3HaINM HA MPOOJIEMHU C MAPUYHUS MOTOK / IMKBUIHOCT, KaTo 3a0aBsiHe B 0OCITYy>)KBaHETO Ha

TBPTOBCKUTE KPEIUTOPH / KPEAUTH.

Kpurepuure, m3nom3BaHu 3a OmpeleIsIHE HAa 3HAYUTEITHO HApACTBaHE HA KEAUTHHUS PHCK, CE
HaOII0/IaBaT | MIpepasrIek1aT EePHUOTUIHO 32 1eJecho0pa3HOCT 0T (PMHAHCOBUS AUPEKTOP HA JPYKECTBOTO.
JHpyxecTBoTO orpenensi (GUHAHCOB MHCTPYMEHT 8 HEU3NbIHEeHUe U ¢ HACMBbRUIA Kpeoumua 3aeyoa,

KOraTo OTTOBapsA HAa €IUH WJIK MMOBCYC OT CIICAHUTC KPUTCPUU:

Konuuecmeenu Kpumepuu
e 3aeMomoyJaTessT € ¢ mpocpoune Han 90 THU MO CBOWTE JOTOBOPHU IUTAIIAHNS,
e HacTbnuiau WM NPEACTOSAIIM ChIICCTBEHH HEOJAronpusTHH MPOMEHH M ChOUTHS B OM3HECa,
(hMHAHCOBUTE YCJIOBHS U CTOINAHCKATa Cpea Ha 3aeMOIIOIy4aTess, U3MEPEHH Mpe3 CEPHUO3eH CIiaj]] Ha OCHOBHU

q)HHaHCOBI/I " OIICpAaTUBHU ITOKA3aTCIIN HA JJIbKHUKA,
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L 3aCMOHOﬂy‘laTCHHT OTYMTa mopcauia 33Fy6I/I 1 OTpULATCIIHU HCTHHU aKTUBU,
e HacThnuiu win OpeacTodlu CbIICCTBCHU He6J'IaI‘OHpI/IHTHI/I MMpoMEHU B CTOMHOCTTa Ha KIIIOYOBO

o0e3IeyeHre 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeUcHHMs.

Kauecmeenu kpumepuu

3aeMomoIyJaTensiT € B HeB3MOKHOCT JIa TIIAllla opaay 3HAYUTeTHN (DMHAHCOBH 3aTpyAHEHUsA. ToBa
ca ciIy4au, KoraTo:

e 3aeMomonydyaTensAT € B HapylleHne Ha (UHAHCOBUS JOTOBOp, HAIp. JIMXBEHHW IUIAIIaHUS,
o0e3neueHus;

e HeratuBHu npoMeHH B OM3HECA HA 3a€MOTIONTyYaTess;

e HanpaBeHr OTCTBHIKHN BBB BPh3Ka C PHMHAHCOBH 3aTPyTHEHHS HA 32€MOIIOTyIaTeNs;

e BeposarHo e 3aeMononydaressT na Obae 00IBeH B HECHCTOSITETHOCT.

Hedununmsara 3a HEM3IIBJIHEHHE € MPWIOKEHA TOCIEIOBATEIHO 32 MOJEIHPaHe Ha BEPOSITHOCTTA OT
HemsmeiaHeHue (PD), excnozunusara npu HemsmbiHeHHe (EAD) u 3aryOara mpu Hemsmeiaenue (LGD) mpes
W3YHCIICHUSATA HA OYaKBaHUTE 3aryOu Ha APYKECTBOTO.

OuakBaHWTE KpEAWTHW 3ary0M ca W3YHCIEHH Ype3 NUCKOHTHpAHE Ha TMONydeHaTa CTOWHOCT OT
MPOM3BEICHUETO Ha: BEPOSITHOCTTA OT Hem3nbiaHeHnue (PD), excniozunusita npu HensnbiaHenne (EAD) u 3arybata

mpu HemsretHeHne (LGD), onpenenenn kakTo ciieasa:

e PD npezcraBst BepoATHOCTTA 3aEMOTIONTYYATEIAT Ja HE U3IIBJIHU (PUHAHCOBOTO CH 33IbJDKCHHUE HITH
mpe3 ciaenBanmTe 12 Mecena, Wid npe3 nejius )XUBoT Ha GuHaHcoBus akTuB (PD 3a menus UBOT), ONpeneieHu
Ha 0a3a Ha NyOMWYHU aaHHW 32 PD Ha OOIONpPUETH WU3TOYHHIM M CTATHCTUYECKU MOJETH 3a e(PEeKTUTEe OT
MPOTHO3HH MAaKpPOMKOHOMUYecKH (akTopu. ChIIO Taka PHKOBOJICTBOTO HAa JAPYXKECTBOTO € W3BBPIIUIO
HCTOPUYECKH aHAU3 U € UICHTU(UIMPATIO OCHOBHUTE NKOHOMUYECKH TTPOMEHIIMBY, BIUSCIIN BbPXY KPEIUTHHS
PHUCK ¥ OYaKBaHUTE KPEAUTHU 3aryOr 3a BCEKH BUJI 3aeM (TIOpTQeiin);

e EAD e cymara, KOsITO € ABDKUMA Ha JPY>KECTBOTO OT 3a€MOIIONTydyareis B MOMEHTA Ha
HEU3MBIHEHUETO, TIPe3 CIeBAINTe 12 Mecella MU Mpe3 OCTaThYHUS MEePHOJI Ha 3aeMa, ONpe/elieHa ChITIAaCHO
KOHKPETHHUTE XapaKTePUCTUKN Ha HHCTPYMEHTA (IbDKUMA CyMa, TOTaCUTENTHH TUIaHOBE, JIUXBHU, CPOK U JIp.);

e LGD mpeacraBnsBa 04akBaHETO Ha IPYKECTBOTO 3a pa3Mepa Ha 3ary0a Mpu eKCIIO3UIUS B
HemsmbiHeHne. LGD Bapupa cmopen Buga Ha KOHTpareHTa, BHAa W CTaplUIMHCTBOTO HA NpPETEHIMATa WU
HAJIMYHMETO Ha obe3ledeHne win apyra kpenutaa nogkpena. LGD ce n3amepa kaTo nporeHT 3ary0a 3a OTKpUTaTa
EKCIO3UIMS KbM MOMEHTA HA HEU3ITbJIHEHNE;

¢ JIMCKOHTOBUSAT MPOIICHT, U3ITOJI3BAH TP M3YHCIISIBAHETO Ha oyakBaHata kpeautHa 3aryoa (ECL), e
MI'bPBOHAYATHHUAT €(QEeKTUBEH JIMXBEH MPOLEHT MO 3aeMa WM B Ciy4all Ha (UHAHCOBH TapaHIUH WU JAPYTH

HUHCTPYMCHTU 0e3 MMPUIOKHM JIMXBCH IMPOUCHT — 663pI/ICKOBa HOpMa 3a CbOTBCTHHSA ICPUOMA, BAJIyTa U T.H.

pr)KCCTOTO npwiara peavna NOJUTUKA MW IPAKTUKHA 3a HaMaJIsIBAHC Ha KPCAUTHHUA PUCK OT

npejocTaBeHu 3aeMu. Haif-uecTo cpemaHoTo e nmpremMaHeTo Ha obe3rnedenue. JIpyKecTBOTO Bbh3jiara U3rOTBsIHE
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Ha OLCHKA OT BBHIIHU CKCIICPTHU — HE3aBUCHUMU OLICHUTCIN HA IMOJIYYCHOTO 00€e3IeueHre KaTo 9acT OT mnmpouneca

10 IpeaOCTaBAHETO HA 3aCMHU. Ta3wm onieHka ce mnpepasricixkiaa nepuoanu4HoO, HO MOHE BEAHBK I'OJUIITHO.

Ta6J'II/IHaTa o — [A0jay MmnpeacrtaBd KaduCCTBOTO Ha (bI/IHaHCOBI/ITC AKTHBH, AKTUBUTC IO JOrOBOPU U

AOTOBOPHUTE 3a (I)I/IHaHCOBI/I rapaHiy Ha APYKECTBOTO, 4 CHIIO TaKa U MAaKCHUMaJIHAaTa €KCIIO3UIUA, U3JI0KCHA Ha

KpEIUTEH PHUCK CITOpe ] TIpHeTaTa oIieHKa 3a KpeauTeH peutrar kKbM 30.06.2025 1. :

Dunancosu akmueu

TBproBcku B3eMaHus OT
CBBP3aHU MPEANPUATUSL

Tbproscku B3eMaHUs OT
TpeTH JIuna

HLHFOCPO‘IHI/I B3CMaHUsA
OT TPETH JInlla 0 CACIIKU
C ICHHU KHHXXa

[IpenocraBenu
KPAaTKOCPOYHU 3aEMH Ha
TPETH JINIA

Bzemanms o
BB3CTAaHOBUMHU [ISIIOBU
BHOCKH

Bsemanus no norosopu 3a
LECUs] OT CBBP3aHI
TIPeAIPHUSTHS

B3emanus o TUBUIEHTH
OT CBBP3aHU NPEANPHUATHS

IIpenocraBenu
ITBITOCPOYHH 3a8MHU Ha
TPEeTH JINIa

JBarocpoyHu B3eMaHus
OT CBBP3aHH JIMIIA 10
CHIENIKY C IIEHHU KHIKA

[IpenocraBenu
KPaTKOCPOYHU 3aeMH Ha
TPETH JINIA

B3emanus no
MIPEI0CTAaBEHHU JETIO3UTH
T0 JIN3UHTOBU JJOTOBOPH

Bsemanust 1o JUBUAEHTH
OT TPETH JIAIA
Bzemanwns o
MPEJOCTaBEeHH
MOPBUYUTENICTBA U
rapaHilMy Ha CBbP3aHU
JIALIA

IIpunoscenusn

24

25

22

26 (a)

21

21

24

22

21

26 (a)

21

26 (6)

24

Bvmpewna

Kamezsopusauus

3a Kpeoumen
puck

HEIPUIIOKHUMO

HEIPUIIOKHUMO

HEIPUIIOKHUMO

IIpenoroBapsnu

Eram 2

HETIPUIIOKUMO

HETIPUIIOKUMO

HEIPUIIOKHUMO

PenoBan
Eran 1

HETIPUIIOKUMO

PenoBun
Eram 1

HETPUI0KUMO

HEIPUIIOKHUMO

HETPUII0KUMO

Ouakeanu
Kpeoumnu
3azyou
MC®PO9)

3a12-
MeceueH
nepuoo
3a 12 -
MeceueH
nepuoo

3a 12 -
MeceueH
nepuoo
3a yenusn
Jrcueom
(kpedumno
obesneuenu)

3a 12 -
Meceuen
nepuoo

3a12-
Meceuen
nepuoo
3a12-
Meceyen
nepuoo
3a yenus
arcueom
(kpedumno
obesneueru)

3a12-
MeceueH
nepuoo
3a yenus
arcueom
(kpeoumno
obe3neuenu)

3a 12 -
MeceueH
nepuoo
3a 12 -
Meceuen
nepuoo

3a12-
MeceueH
nepuoo

bpymna
oanancosa
cmouHocm

BGN '000

80,418

16,003

3,802

7,776

6,687

4,074

3,708

2,916

2,843

3,327

516

40

34

3azyba om
o00e3yeHKa
(kopexmug)

BGN '000

(4,284)

(1,177)

(41)

(6)

®)

Bbanancosa
cmoitHocm
KoM
30.06.2025 2

BGN 000

76,134

14,826

3,761

7,770

6,687

4,074

3,708

2,916

2,843

3,327

516

40

29
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3a yenus
IIpenocraBenu orcueom
KPaTKOCPOYHHM 3aeMHU Ha [IpenoroBapsHu (kpeoumno
CBBP3aHU NIPEANIPUITUS 24 Etam 2 obesneuenu) 3,203 (3,203) -
3a12-
Hpyru B3eMaHus OT MeceueH
CBBp3aHHM JIHIA 24 HETPUIIOKIMO nepuoo 160 (160) -
Oo6mo: 135,507 (8,876) 126,631

TabnwmaTa MO0 — IOy TpeACTaBs KadyecTBOTO Ha (PUHAHCOBUTE AKTUBH, AKTHUBHUTE IO JIOTOBOPU M

JOTOBOPHUTE 3a (bI/IHaHCOBI/I rapaHllMM Ha AOPYKECTBOTO, a ChIIO TaKa U MaKCUMaJIHaTa CKCIIO3UIUsA, U3JI0KEHA Ha

KpEIUTEH PUCK CIIOpe MpHeTaTa OLleHKa 3a KpeAuTeH pedTuHr kbM 31.12.2024 1.

Bvmpewna Ouaxeanu
Dunancoeu akmueu Kamezopusauus erdumHu prmHa
3a Kpeoumen 3azyou banancosa
Ipunoscenus puck (MC®DO 9) cmoiinocm
BGN '000
BGN '000
3a 12 -
Tbproscku B3eMaHus OT MeceueH
CBBP3aHU MPEANIPUITUS 24 HENPUIIOKUMO nepuoo 87,320
3a 12 -
Tbproscku B3eMaHus OT MeceueH
TPETH JINLA 25 HEMPUIIOKUMO nepuoo 20,045
JMCKOHTHUpaHH B3EMaHUs 3a12-
OT TPETH JINLIA 110 CACIIKU MeceueH
C LICHHU KHIKa 22 HETPHIOKUMO nepuoo 4,229
3a yenus
[IpenocraBenun orcusom
KPaTKOCPOYHU 3aeMH Ha [penorosapsian (kpeoummo
TpeTH JULa 26 (a) Etam 2 obe3neuenu) 11,329
Bzemanus no 3a 12 -
BB3CTAaHOBHMH JISIIOBH MeceueH
BHOCKHU 21 HETPUIOKHMO nepuoo 6,385
3a12-
B3emanust o 1orosopu 3a MeceueH
LeCUsl OT TPETH JIMLA 25 HEMPUIIOKUMO nepuoo 4,890
B3emanus o norosopu 3a 3a 12 -
LECHsI OT CBBP3aHI MeceueH
MPEANPHUATUSL 21 HETPUIOKHMO nepuoo 4,011
3a yenus
IMpenocraBenn Jrcugom
JBITOCPOYHH 3a8MH Ha PenoBHK (kpeoummo
CBBP3aHH MPEANPUATHS 21 Eran 1 obesneuenu) 3,016
3a yenus
[IpenocraBenu Jrcugom
IBITOCPOYHH 3a8MHU Ha PenoBHH (kpeoummo
TpeTH JIULa 22 Etan 1 obe3neuenu) 2,865
JbArocpo4Hu B3eMaHUs 3a 12 -
OT CBBP3aHH JIMIIA 10 MeceueH
CIIEJIKM C LIEHHU KHUXa 21 HETPUIOKUMO nepuoo 2,843

3azyba om
obe3uenka
(kopexmug)

BGN '000

BGN '000

(4,284)

(1,177

(41)

(81)

banancosa

CMOIHOCM
KbM

31.12.2024 2

BGN '000

BGN '000

83,036

18,868

4,188

11,248

6,385

4,890

4,011

3,016

2,865

2,843
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Bsemanus no 3a 12 -

MIPEIOCTaBeHNU JETIO3UTH MeceueH

110 JIM3UHTOBU JI0TOBOPHU 21 HENPUIIOKUMO nepuoo 516 - 516
3a yenusn

IIpenocraBenu orcueom

KPaTKOCPOYHH 3a€MH Ha PenoBau (kpeoumno

TPETH JINIa 26 (a) Eram 1 obesneuenu) 304 - 304

Bsemanus no

MIPEIOCTaBEHH

MOPBYUTENCTBA U 3a12-

rapaHLyy Ha CBbP3aHU MeceueH

JMLa 24 HENPUIIOKHMO nepuoo 74 %) 69
3a yenus

[IpenocraBenn Jrcusom

KPaTKOCPOYHH 3aeMH Ha [penoroBapstan (kpeoummo

CBBP3aHU NPEIIPHUATHS 24 Etan 2 obesneuenu) 3,052 (3,052) -

3a12-

Jpyru B3eMaHus OT MeceueH

CBBP3aHU JMLIA 24 HENPUIIOKUMO nepuoo 160 (160) -

O6mo: 151,039 (8,800) 142,239

Tabnuiara Mo — q0J1y mpemocTas HHPOPMALIUS 32 SKCIO3UIMITA Ha JIPYKECTBOTO KbM KPEIUTCH PUCK U

00E3IEHKHTE 110 KPEAUTHHUTE 3aryOH 3a PeIOCTaBEHHUTE 3a€MHU 1 ThPTOBCKUTE B3eMaHus KbM 30.06.2025 T.:

Ocpeonen
npoyenm bpymna
Kamezopus Coomeememeue Ha banancoea 3azyoa om
¢ evnmen ouaxeana cmotinocm obe3yenka
Kpedumen 3azyoa om KbM (kKopexkmug) Kom
peiimunz obe3yenka 30.06.2025 2 30.06.2025 2
BGN '000 BGN '000
TBproBcku B3eMaHUsI U B3EMaHUsI 1O CIENKHU C IIEHHU
KHIDKa HEnpUIOACUMO 5.34% 103,066 (5,502)
[penorosapsiau 3aemu (Etam 2 ) B3 0.08% 7,776 (6)
B3emanus 1o Bb3CTaHOBUMU JISIIIOBA BHOCKH HEnpUIOACUMO 0.00% 6,687 -
CbaeOHM 1 IPUCHICHH THPTOBCKH B3EMaHUS HEnpUIOACUMO 6.88% 5,650 (389)
B3emanust o IOroBopH 3a Lecusi OT CBbP3aHU
MPENPHUATUSL HeNnpuIoACUMO 0.00% 4,074 -
B3emanus o TUBHUIEHTH HEnpUIOACUMO 3,748 -
Ipenorosapsan 3aemu (Etam 2 ) Caal 100.00% 3,203 (3,203)
Penosuu 3aemu (Etam 1) Caal 0.00% 2,916 -
B3emanust o pe10CcTaBeH! JIETIO3UTH M0 JIN3UHTOBH
JIOTOBOPH HenpuIoHCuMo 0.00% 516 -
Penouu 3aemu (Etam 1) B3 0.00% 3,327 -
B3emanus 1o npegocTaBeH! HOPHYUTEICTBA U
rapaHiMM Ha CBbP3aHH JIUIA HEnpUIOANCUMO 14.71% 34 %)
Jlpyru B3eMaHUs OT CBBP3aHH JHLA HEnpUIOANCUMO 100.00% 160 (160)
O6mo: 141,157 (9,265)
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Ta6J'II/IHaTa 0 — A0J1y MpeaoCTaBAa I/IH(bOpMaHI/IH 3a CKCIIO3MIUATA Ha APYKECTBOTO KbM KPCAUTCH PUCK U

00E3IIeHKHTE 10 KPEAUTHHUTE 3aryOH 3a IPETOCTaBEHUTE 3a€MHU M THPTOBCKHUTE B3eMaHus KbM 31.12.2024 1.

Ocpeonen
bpymna
Cvomeemcmeue npouyenm Ganancoea 3azyba om
¢ 6bHIUEH Ha . o0o0e3yeHKa
Kamezopusa cmoiinocm
Kpedumen ouaxeana o (kKopexmug) Kom
eiimunz
4 3azyoa om 31.12.2024 2 31.12.2024 2
obe3yenka
BGN 000 BGN 000

PeoBHY THPrOBCKH B3€MaHUS U B3EMaHUsI [0 CIEIKN HenpuoAcIO 481% 114437 (5.502)
C IEHHU KHIDKA
[penorosapsiau 3aemu (Etam 2 ) B3 0.71% 11,329 (81)
B3emanus o Bb3CTAaHOBUMU JISITIOBU BHOCKH HEnpUIOACUMO 0.00% 6,385 -
B3eManus 1o 1oroBopu 3a LecHs OT TPETH JIMLA HeNnpuIoHCUMo 0.00% 4,890 -
Cb1e0HM ¥ IPUCHACHN THPTOBCKU B3EMaHUS HENnpuIoHCUMO 10.25% 4,635 (475)
B3emanus 1o 1oroBopu 3a mecusi OT CBBP3aHU HenpuIoHCUMO 0.00% 4011 )
TIPEAIPHUSITHS
IIpenorosapsiau 3aemu (Etan 2 ) Caal 100.00% 3,052 (3,052)
Penosuu 3aemu (Eram 1) Ba3 0.00% 3,016 -
Penosuu 3aemu (Eram 1) Caal 0.00% 2,865 -
B3emanus 110 peIoCTaBeHN JIETIO3UTH 110 JTM3UHTOBI HenpuoAcUIO 0.00% 516 )
JIOTOBOPH
Penosuu 3aemu (Eram 1) B3 0.00% 304 -
B3emanust o npefocTaBeH! MOPHYNUTEIICTBA U HenpuaocIO 6.76% 74 )
rapaHIny Ha CBBP3aHHM JINNA
Jlpyru B3eMaHMs OT CBBP3aHH JIHULA HeNnpuIoHcCUMo 100.00% 160 (160)
O6mo: 155,674 (9,275)

JpyKecTBOTO MMa KOHIICHTPAIMsI Ha B3EMaHHs OT CBBP3aHHM JIMIA (THPrOBCKH B3€MaHUSI M 32€MH) OT €IHH
KJIMEHT B pa3mep Ha 55 % (31.12.2024 r.: 70 %)

JpykecTBOTO TEKyIIO yIpaBisiBa KOHIIEHTpAIMATA HA B3EMaHUSATa OT CBBP3aHU JIMIA Upe3 MpHIaraHe Ha
KPEIUTHU JIUMUTH W JIONBJIHATEIHN OOe3rmedeHus mox (opMara Ha 3a0r Ha IIEHHW KHIDKAa W JPYTH aKTUBH H
TIpUJIaTaHe Ha 3aIvCcH Ha 3aIl0Be].

JpykecTBOTO MMa KOHIICHTpAIUsl Ha THPrOBCKH B3€MaHUS OT €IWH KIMEHT W3BBH CBHP3aHUTE JIUIA B
pasmep Ha 21 % ot Bcuuku ThproBcku B3eMaHus (31.12.2024 r.: THproBCKH B3€MaHHS OT €IWH KIMCHT W3BBHH

cBbp3aHuTe Jua — 18 %)
Tapuunu cpeocmesa

[TapuunuTe CcpeacTBa Ha JPYKECTBOTO M pa3IUIAINATESIHUTE OIEpallii ca ChCPEIOTOYECHH OCHOBHO B
Pa3IMYHU MBPBOKJIACHH OaHKH. 32 M3YHMCICHHWETO HAa OYaKBAaHUTE KPEIUTHU 3aryOH IO napuyHume cpeocmea u
exgueaienmu ce Tpuiara pedTHHIOB MOJENl, KaTO Ce€ M3IOJI3BAT PEHTHHIHTE Ha OaHKUTE, ONpENeNICHH OT
MEX/TyHapOJIHO MPHU3HATH peHTHHTOBU Gupmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepentauTe
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nyOnuyan ganHu 3a PD (BeposTHOCTH 3a HEM3NIBJIHEHHE), OTTOBAapsIIM HAa PEHTHHra Ha ChOTBETHAaTa OaHKa.
PBKroncTBOTO ciienn TeKyIlo NMpoMsiHaTa Ha PEHTHHra Ha ChOTBETHATa OaHKa, 3a Ja OLEHSIBA HAJIMYUETO Ha
3aBUIIEH KPEAWTCH pHUCK, TEKYLIOTO YHpPaBICHHWE HAa BXOAALIUTE W M3XOMIIIM TAPUYHM MOTOLM MU
pasnpenereHneTo Ha HATMYHOCTHTE 10 OAaHKOBU CMETKH U OaHKH.

Banymen puck

JpyXecTBOTO M3BBPIIIBA CBOSITA JICHHOCT NPU aKTHUBEH OOMEH C UY>KICCTPAHHH JIOCTABUUIIA U KIIMCHTH.
[Topanu TOBa TO € U3IOKEHO HA BATYTEH PUCK, OCHOBHO CIIPSIMO MIATCKUS AoJap. JpyKecTBOTO 10CTaBs 4acT OT
OCHOBHHUTE CH CYpPOBHHH M MAaTEpHAIH B MIATCKH AONapH. BadyTHUAT PHCK € CBBbP3aH C HETaTUBHOTO IBM)KCHHE
Ha BaJdyTHUS Kypc Ha IATCKUS JOJap CHPSIMO OBITApCKUs JIeB TpH OBJACHINTE CTOMAHCKH OIEpanyu, 0
MIPU3HATHTE BATYTHHU aKTHBU U MTACHBU, 1 OTHOCHO HETHUTE MHBECTHIINHU B Uy KJIECTPAHHU JIPYKECTBA.

OcrananaTa 4acT OT ONEpPaIMUTe Ha APYKECTBOTO OOMYAHO ca ICHOMHHUPAHH B OBJITAPCKU JICBA W/WITH
B eBpo. [IpyecTBOTO pealiM3upa 3HAYMTENHA YacT OT TOTOBaTa CH MPOAYKLUHUS B €BPO W 1O TO3M HAYUH
€IMMUHUPA BAyTHUS PUCK. B €BpO ca ACHOMHHHpaHUM U pa3dueTUTE C JBUICPHHUTE ApPYXKECTBA B YKpailHa.
Bwopekn ToBa BBB BpB3Ka ¢ HECTAOWIIHOCTTa B JbpKaBaTa W O0e3leHKAaTa Ha yKpaWHCKaTa TPUBHA, C LEl
MUHUMH3UpPAaHE Ha BATYTHHUS PHUCK, APY>KECTBOTO MPOBEXK/IA Upe3 IBIICPHUTE CH JIPYKECTBA BaTyTHA MOIUTHKA,
BKJTFOYBAIa He3a0aBHO IMPEBATyTHPAHE B €BPO Ha MOCTHIDICHUATA B MECTHA BalyTa, KaKTO W 3ajlaraHe Ha I0-
BHCOKH THPTOBCKHY HAJIIEHKH C IIe71 KOMIIEHCHpaHe Ha eBeHTya Ha Ob/ernia o0e3reHka Ha TprBHATA.

3a KOHTpoJupaHe Ha BaJyTHHUS PUCK B JPY>KECTBOTO HMa BBHBEJEHA CHCTEMa Ha IUIAHMpaHE Ha
JOCTaBKHUTE OT BHOC, 3a MPOJAKOHUTE B Uy KIIECTPaHHA BalyTa, KAKTO U MPOLIEAYPH 3a €XKEeTHEBHO HAOIIOACHIE HA
ABMKCHUATA BbB BAJIYTHHA KYPC Ha IATCKUA J0JIAp U KOHTPOJ BbPXY NPCACTOAIIN IJIalllaHUA.

AKTHUBHUTE W NACHBUTE, TCHOMHHUPAHU B OBJITapCKU JICBOBE M Uy>KAECTpaHHA BalyTa ca MPEICTaBEeHH,
KaKTO CJIeBA!

30 ronu 2025 200una B USD B EUR B BGN B Apyra Oo61o
BAJIyTa

BGN '000 BGN'000 BGN '000 BGN'000 BGN '000
KanwuranoBu HHBECTHIIUN 4,940 - 1,260 - 6,200
B3emaHus 1 ipej0CTaBeHN 3aEMH 6,774 56,355 62,250 6,687 132,066
[Napwarau cpeacTBa U MAPUIHH
€KBHBaJICHTH 142 2,482 3,631 1,751 8,006
OO0u10 puHAHCOBH AKTHBH 11,856 58,837 67,141 8,438 146,272

JBIroCcpoYHH U KPaTKOCPOYHU

OaHKOBH 3aeMH - 149,398 86,723 - 236,121
3a1bKEHUS TI0 TU3UHTOBH JJOTOBOPH

KbM CBBP3aHU NPEANPUATUSL - 16,242 - - 16,242
3aAbIKEeHUs IO TU3UHTOBU JJOTOBOPHU

KbM TPETH JIUIIA 563 2,182 275 98 3,118
Hpyru 3aemMu U 3a1bJIKEHUS 864 5,552 23,230 1,548 31,194
OO0u0 puHaHCOBH NACHBH 1,427 173,374 110,228 1,646 286,675
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31 oexemepu 2024 200una B USD B EUR B BGN B Apyra Oo6mo
BAJIyTa

BGN '000 BGN '000 BGN '000 BGN'000 BGN '000
Kanwuranosu nHBeCTHITUN 8,414 - 3,562 - 11,976
B3emanus u npepocTaBeHd 3aeMHU 7,116 43,370 90,030 6,385 146,901
OUHAHCOBU aKTHBH IbPKaHH 32
ThpPryBaHe - - 1 - 1
[Mapwaran cpencTsa U MApUIHA
€KBHUBAJIEHTH 602 10,675 1,308 268 12,853
OO0mo punaHCOBH AKTHBH 16,132 54,045 94,901 6,653 171,731

JbArocpoyHH U KPaTKOCPOUHU

0aHKOBH 3aE€MH - 119,865 57,026 - 176,891
3aAbIKEHUs TI0 TU3UHTOBU JJOTOBOPHU

KBM CBBP3aHU MPEANPUATUS - 17,065 - - 17,065
3anbIDKeHNS 110 TU3UHTOBH JJOTOBOPH

KBbM TPETH JU1IA 431 2,174 10 154 2,769
Hpyru 3aemu 1 3a1bJKEHUS 3,118 92,308 7,233 2,474 105,133
OO0u10 puHaHCOBU NACUBH 3,549 231,412 64,269 2,628 301,858

Ananus na eajliymHama 4yecmeumeinocm

EdexrpT OoT BamytHata uyBcTBUTENTHOCT npu 10 % yBenuueHue/HamajeHUE HA TEKyILIUTe OOMEHHHU
KypcoBe Ha OBJIrapckusi JIeB CHIPSMO INATCKHUS J0Jap M CHPSAMO JPYTHTe BATYTHH EKCIIO3MIMH Ha 0aza
CTpyKTypaTa Ha BaJyTHUTE aKTHBH W TacuBH KbM 31 NEKeMBpU M TpH MPEANONOKEHHE, Y€ Ce HTHOpHUpa
BJIIMAHUETO HA OCTAaHAJIMUTC MPOMCHIMBU BCIWMYUHHU € IPECIACTABCH I10-0JTYy. KpaﬁHHHT e(beKT € HM3MCPCH U
NPe/ICTaBEH KaTo BIMSHUE BbPXY (DUHAHCOBHS pe3yJITaT Clie/l 00JlaraHe ¢ JIaHbIH U BbPXY COOCTBEHHMS KaIllUTal.

USD
30.06.2025  30.06.2024
BGN '000 BGN '000

®uHaHCOB pe3yaTar + 939 1.202
Hatpymanu mewantu + 939 1.202
®DuHAHCOB pe3yaTaT - (939) (1.202)
Hatpynanu newanbu - (939) (1.202)

[pu yBennyenune ¢ 10 % Ha Kypca Ha IMATCKHS JIOJIAP CIPSAMO OBJITAPCKUS J€B KPAWHUAT €PEKT BhPXY
nedanbaTa Ha Opy>kecTBOTO (ciex obnarane) 3a 2025 r. 6u Omn yBenmuuenue ¢ 939 x.aB. (3,74 %) (2024 r: B
mocoka yeenuueHue B pasmep Ha 1,202 x.B. (5,40 %). Cemmsr croiiHOCTEH edeKT OM UMallo U BBPXY
COOCTBEHUSI KaluTajl — KOMIIOHEHT ,,Hepa3npeneeHn neqaion’”.

[Ipu mamanenwe ¢ 10 % Ha Kypca Ha MIATCKUA OJIAp CIPSIMO OBIATAPCKHUS JIEB KPAWHUAT €PEeKT BBPXY
nedanbaTa Ha JpY>KECTBOTO (cien obnaraHe) Ou O paBeH W pEeLUIIPOYEH Ha MOCOUSHHS 110 — FOpe pe3yiTaT mpH
YBEITMUEHHUETO.
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Brusauero Ha ocraHanute BayTH (M3BBH mATCKus nonap) npu 10 % yBenuyeHHe Ha KypCOBETE MM
CIpsAMO OBJITApCKUA JIEB € 3HAYUTEITHO BBPXY MedandaTa Ha JpyxkecTBOTO (cienm oOmarane). Kpaitausar edext
BBpXy Hes 3a 2025 1. e B mocoka HamaieHue B pasmep Ha 2,175 xumB. ( - 8,67 %) (3a 2024 r.: B mocoka
yBenu4eHue B pasmep Ha 533 x.uiB. (2,40%). EdexThT BbpXy COOCTBEHHUS KamuTall € Ha ChIllaTa CTOWHOCT U B
MMOCOKA YBEIIMUCHUE /HaMalIeHHE U peIIeKTUpa B KOMIIOHEHT ,,HATpyIaH! revanon”.

PpKkOBOACTBOTO € Ha MHEHHE, Y€ IMOCOYSHHT MO-TOpPE aHalW3 Ha BaJlyTHATa YyBCTBUTEIHOCT Ha 0a3za
OanmaHCcOBa CTPYyKTypa Ha BaJyTHUTE aKTHBH W TACHBH OTPa3sfBa W BAIyTHATAa YyBCTBUTEIHOCT Ha IPYXKECTBOTO
Ipe3 roJuHaTa.

Ilenoeu puck

JIpy»KecTBOTO € U3JI0KEHO OT €[Ha CTPaHa, Ha LIEHOBU PUCK OT JiBa (haKTopa:

a) EeBEHTYaJIHO HapacTBaHE Ha JOCTABHUTE IICHH HAa CYpPOBHHUTE U MaTepHaIuTe, JOKOIKOTO Hax 80 % oT
W3MO0JI3BaHUTE CYPOBUHH ca OT BHOC M 3aeMat cpeHo 50 % OT pazxoaute 3a MpOU3BOJICTBO; U

0) HapacTBaraTa KOHKYPEHIMS Ha Obarapckus (apMarleBTHUEH Ta3ap, HaMHupalia OTPaXeHHEe U B LIEHUTE
Ha JIeKapCTBaTa.

3a MHUHHUMHU3HUPAHC HAa TOBA BJIMAHUEC APYKECTBOTO IIpUiIiara (I)I/IpMeHa CTparterus, neyia OINTUMU3HUpPAaHe
Ha TMPOU3BOACTBCHHUTC pPa3Xodu, BAJIMIAWPAHC Ha AJITCPHATHUBHU AOCTABUMIMN MNpcAjiaralii H3rogHW TbProBCKU
YCIIOBHSL, pasIlUpsiBaHe HA HOMEHKJIATypaTa upe3 pa3paOboTBaHEe Ha HOBM 3a Ia3apa IeHEPUYHH MPOILYKTH U HE HA
MOCJIEIHO MSCTO I'bBKaBa MAapKETMHIOBA M LICHOBAa MoNUTUKA. lleHoBara monuTtHka € (yHKIHS OT TPU OCHOBHH
(axropa - CTpyKTypa Ha pa3xoJuTe, [IEHH Ha KOHKYPEHTH U MOKYIaTeIHa Bb3MOXXHOCT Ha IOTPEOUTEIHTE.

Ot apyra cTpaHa, APYKECTBOTO € U3JIOKEHO HA IIEHOBH PUCK II0 OTHOIICHHWE HA MPUTEKAaBAaHUTE OT HETO
JPYTH OBITOCPOYHH KalUTAIOBH MHBECTULMHU. 32 LIEITa PHKOBOJACTBOTO CICON M aHAJIU3UPA BCUYKH IPOMEHH Ha
nasapa Ha [IEHHU KHIKa, KAKTO U H3I10J13Ba KOHCYJITAHTCKUTE YCIIyTH Ha €IMH OT Hall-aBTOPUTETHUTE B CTpaHaTa
WHBECTUIIMOHHHU MMOCpeTHUNN. KbM HACTOSIIHUS eTan PhKOBOJICTBOTO € B3€JIO PEellleHHe 32 CHITHO pelylMpaHe Ha
orepanunTe Ha (GOHJOBUTE Ta3apH, 3aIbpKaHe Ha 3aKYIICHUTE aKIMH B TIO-JIBJITOCPOYEH XOPU30HT MPH TEKYIIO
HaOJIoIeHNE Ha JOKJIAIBAHUTE OT ChOTBETHHUSI EMUTEHT (PMHAHCOBU M OM3HEC ITOKA3aTEeIH.

JIuxeuoden puck

JIMKBUIHUST PUCK Ce U3pa3sBa B HEraTHBHATA CUTyallWs JIPYXECTBOTO Ja He ObJie¢ B CHCTOSHHE Ja
nocpenHe 0e3yCIOBHO BCUYKH CBOH 33bJDKCHHS ChITIACHO TEXHUS MAJICK.

JpyXecTBOTO reHepupa U MOIbPKA IOCTaThueH 00eM Ha JIMKBUIHU CPEICTBA. BBhTpEIIeH U3TOYHHUK Ha
JIMKBHJTHU CPEJICTBA 3a JAPYKECTBOTO € OCHOBHATA MYy CTOIAHCKA JCHHOCT, FeHepHUpallla JOCTaThYHU OIICPATUBHU
MOTONHY. BBHIIHN U3TOYHUIN Ha (PUHAHCUpPAHE ca OAHKUTE U JPYTH MOCTOSIHHU MapTHBOPH.

JIpy>KecTBOTO HAMA Criopa3yMeHus 3a (PMHAHCHPAHE Ha TUIANIAHUATA KbM JJOCTABYHIIUTE CH.

C 1ien1 M30JIMpaHe Ha €BEHTYAHMs JIMKBUICH PUCK, JAPY)KECTBOTO PabOTH ChC CHCTEMA OT aJITEPHATUBHU
MEXaHM3MM 3a JICHCTBHE M IPOTHO3U, KPAWHHUAT €PEKT OT KOETO € MOAIbpPXKAHETO Ha J00pa JIMKBUIHOCT,
PECIEKTHBHO CIIOCOOHOCT 3a (UHAHCHpaHEe Ha CTONAaHCKara cHu JelHocT. ToBa ce JOMbBIBa OT TEKYIIO
HaOII0/ICHUE HA Ta/Ie)KUTE HAa AKTHBUTE U MTACUBUTE W KOHTPOJI BHPXY U3XOISAIINTE TAPUIHH TTOTOIH.

Mamypumemen ananus

HO—,I[OJ'Iy ca MHIpeACTaBCHU (bI/IHaHCOBI/ITe HCACPUBATHBHU MMACUBU HaA APYKECTBOTO, I'PyNUpPAHU 110
OCTAaTbUCH MATYPUTCT, OIPCACICH CHPAMO JAOrOBOPCHUSA MATYPUTCT KbM JaTaTa Ha OTYCTa 3a (bI/IHaHCOBO
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CHbCTOSHHUEC. T36HI/IHaTa € U3roTBeHa Ha 0asa Ha HCAUCKOHTHUPAHU MAapUYIHHU IMOTOLU U Haﬁ-paHHa JaTta, Ha KOsATO
3aAbJDKCHUETO € U3UCKYEMO. CyMI/ITC BKJIFOYBAT I''TABHUIIW U JINXBH.

30 1onu 2025 zo0una o 1m or 1103 oTr3 106 oT 6 10 or 1 -10 or2-105 HaA ST O61mo
M M 12m 2r r

BGN'000  BGN'000 BGN'000  BGN'000  BGN'000  BGN '000 BGN 000 BGN '000

Jbarocpoynu u
KpPaTKOCPOYHU OaHKOBH
3acMHU 12,122 45,943 54,998 31,138 21,896 60,987 23,388 250,472

3aaBIDKEHNS 110

JU3UHTOBH JOTOBOPH KBM

CBBbpP3aHU NPCANPHUATHSI 193 386 580 1,102 2,319 6,955 5,489 17,024
3aabIDKEHUS 110

JU3UHTOBH JOTOBOPH KBM

TPETH JIMLA 90 174 257 500 940 1,211 - 3,172
Hpyru 3aemu u
3a0bJDKEHUA 10,893 18,859 38 1,404 - - - 31,194
Obwo macusx 23,298 65,362 55,873 34,144 25,155 69,153 28,877 301,862
31 oexemepu 2024 zo0una mo1lm orlmo3 or 3106 oT 6 10 or 1 -10 or2-105 HAZ 5T Oomo

M M 12m 2r r

BGN'000 BGN'000  BGN'000  BGN'000  BGN'000  BGN '000 BGN 000 BGN '000

Jbirocpounu u
KpaTKOCPOYHH OaHKOBHU
3aeMHU 79,231 1,204 1,825 77,055 5,364 15,471 - 180,150

3aabIKEHHS 110

JIU3UHTOBH JJOTOBOPH KBM

CBBbp3aHU NPCANPUATUSA 188 377 565 1,131 2,261 6,783 6,625 17,930
3aabIDKEHUS 110

JU3UHTOBH JOTOBOPH KBM

TPETH JUa 76 153 229 459 784 1,121 - 2,822
Hpyru 3aemu u

3aIbJDKEHUS 10,834 6,121 86,022 2,156 - - - 105,133
Obmto macusu 90,329 7,855 88,641 80,801 8,409 23,375 6,625 306,035

Puck na nuxeonocHu napuiunu nomouyu

B cTpykTypaTa Ha akTMBUTE Ha APYKECTBOTO JIMXBOHOCHHUTE aKTUBH Ca MPEACTAaBEHN OT MapUYHHUTE CPEACTBA,
0aHKOBM [NIETIO3UTH WM TPEIOCTABEHH 3a€MH, KOMTO ca ¢ (UKCHUpaH JMXBEH NporeHT. [lpuBnedennure cpeactBa Ha
JPY>KECTBOTO 107 (hopMaTa Ha ABJITOCPOYHU U KPATKOCPOUYHU 3a€MU ca OOMYAiiHO C IIPOMEHIIUB JIMXBEH IPOLEHT.
3agbIDKEHUsITa N0 JIM3MHT Ca KAaKTO C MPOMEHJIMB, Taka M C (PUKCHpaH JIMXBEH NpOLEHT. ToBa 0OCTOSATENCTBO
YaCTHYHO MOCTaBS MApUYHUTE MOTOLH HA JIPY’KECTBOTO B 3aBUCHMOCT OT JINXBEH pHUCK. [IoKpHBaHETO Ha TO3M PHUCK Ce

II0CTHUra 110 ABa HA4YMHA:
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a) ONTUMU3UpaHe Ha U3TOYHUIIUTE Ha KPEOUTHH PECYpCH 3a IMOCTHraHe Ha OTHOCHTENHO MO-HUCKA [IeHA Ha
MIPUBJICYECHAUTE CPENICTBA; U

0) KOMOWHMpaHa CTPYKTypa Ha CAMUTE JINXBEHH TPOLIEHTH 110 KPEAUTHTE, KOATO ChAbPKa IBA KOMITOHEHTa —
MOCTOSIHEH W MPOMEHIIUB, CHOTHOIICHUETO MEXKAY KOUTO, a U aOCOMIOTHATa UM CTOWHOCT, MOTAaT Jia c€ IOCTUTHAT U
MOAIBPKAT B OAronpHsTeH pa3Mep 3a ApyxkecTBoTo. [locTosiHHATa KOMIIOHEHTa € ¢ OTHOCUTEHO HHUCKa aOCOIIOTHA
CTOMHOCT M JOCTaThYHO TOJIIM OTHOCHTENCH [T B OOIMIMS JIMXBEH MPOIEHT. ToBa OOCTOSTENCTBO TpeMaxBa
BEpOATHOCTTa OT 3HAYMTEIHA TPOMSIHA B JIMXBEHUTE PABHUINA TPH €BEHTYAIHA aKTyalu3alys Ha MPOMEHIUBATA
KoMIoHeHTa. Taka ce MUHUMH3Upa U BEPOSITHOCTTA OT IPOMSIHA B HEOJIArONPHSATHA MOCOKA Ha MAPUYHUTE MTOTOLIH.

PBKOBOICTBOTO Ha IPY’KECTBOTO TEKYIIO HAOIIO/IaBa M aHAIM3MPA HEroBaTa €KCIO3UIHS CTIPSIMO TIPOMEHHUTE
B JIMXBeHHUTE paBHUIA. CHMyIHpaT ce pa3iuyHH CIIEHApHH Ha peUHAHCHpaHEe, MOJHOBSIBaHE HA CHIIECTBYBAIIH
MO3UIMK W alTepHATHBHO (rHaHcUpaHe. Ha 0a3a Ha Te3u crieHapuu ce u3MepBa €(DeKTHT BBPXY (DUHAHCOBUS
pe3yaTaT U COOCTBEHHSI KallUTall IIPU MPOMSHA C ONPEACTICHN MTyHKTOBE UM MPOLICHTU. 3a BCAKA CUMYJIAIUS, €THO U
CBIII0 TIPEIIIONIOKEHNE 32 TIPOMSHA HA JIMXBEHHS MIPOIIEHT Ce TpUiiara 3a BCHYKH OCHOBHHU BaITyTH. M3uncneHusra ce

TPaBAT 3a 3BHAYUTEITHUTE JIUXBOHOCHH! ITO3UITUH.

30 ronu 2025 200una c
0e3JIMXBEeHH c iaBan  (PUKCHpPAH Oo6mo
JuxBeH % JuxBeH %
BGN '000 BGN '000 BGN '000 BGN 000
Kanuranosn nHBeCTHIINHT 6,200 - - 6,200
B3emaHus 1 npeocTaBeHU 3aeMU 109,254 - 22,812 132,066
[Mapuynau cpeacTBa U MAPUIHH
€KBHBAJICHTH 54 7,952 - 8,006
OO0u10 puHAHCOBH AKTHBH 115,508 7,952 22,812 146,272
JBarocpoyHn U KpaTKOCPOUYHH OaHKOBU
3aeMH - 236,121 - 236,121
3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH
KbM CBBP3aHU NPEANPUATHUS - - 16,242 16,242
3aabIKEeHUs TI0 TU3UHTOBH JIOTOBOPHU
KbM TPETH JIUIA - - 3,118 3,118
Jpyru 3aeMu U 3abJIKCHUS 31,194 - - 31,194
OO0 puHaHCOBH NACUBH 31,194 236,121 19,360 286,675
31 oexemepu 2024 z00una ¢
0€e3JIMXBEHH ¢ IJ1aBalx ¢uxcupaun (011111 (1)
JuxBeH %  auxBeH %
BGN '000 BGN '000 BGN '000 BGN '000
Kanuranosu naBecTULIMKI 11,976 - - 11,976
B3emanus u npenocTaBeHH 3aeMU 120,719 - 26,182 146,901
OUHAHCOBU aKTHBH IbP>KaHH 32
TbPryBaHe 1 - - 1
[MapuyHu CpeACTBA U MAPUIHH
€KBUBAJIEHTH 176 12,677 - 12,853
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O010 prHAHCOBH AKTHBH 132,872 12,677 26,182 171,731

JBbnrocpoyHn B KpaTKOCPOYHH OaHKOBH

3aeMu 246 176,645 - 176,891
3aIbIKEHUS 110 TU3UHTOBH JJOTOBOPH

KBbM CBBP3aHU NPEIATPUATHS - - 17,065 17,065
3aIbIKEHUS 110 TU3UHTOBH JJOTOBOPH

KbM TPETH JIUIa - 21 2,748 2,769
Jpyru 3aeMHu U 3aIbJIKESHUSA 105,133 - - 105,133
OO0mo (puHaHCOBH NACHBH 105,379 176,666 19,813 301,858

Tabnuiata no-10y MoKa3Ba 4yBCTBUTEIHOCTTA HAa APY>KECTBOTO IPH Bb3MOXKHH npomeHH ¢ 0,50 myHKTa B
JIMXBEHHUS MIPOLICHT Ha 0a3a CTPYKTypaTa Ha akTUBHTE M lackBuTe KbM 30 toHu / 31 nekeMBpH U TIPH TPETOI0KEHHUE,
4e ce UTHOPHUpPA BIIMSHUETO HAa OCTAHAJIMTE MPOMEHIMBH BEMMUUHH. E(QEKTHT € M3MepeH U MPEICTaBeH KaTo BIMSHUC
BBPXY (PMHAHCOBHS pe3yiTaT cliell obIaraHe ¢ JAHBIN U BBPXY COOCTBEHHUS KaITUTAaJl.

2024 200una
Yeenuuenue/ Edexm evpxy Edexm evpxy
Hamanenue Ha ¢unancosus pesyimam coocmeenusn
JIUXGEHUA NPOUCHN cned obnazane Kanuman
neuanoa/(3azyoa) yeenuuenue/(namanenue)
EUR YBEIHUCHHC (755) (755)
BGN YBEIHUCHHC (394) (394)
USDh YBEIHUCHHC 3) 3)
EUR HaMaJieHue 755 755
BGN HamaJIeHue 394 394
USD HamaJIeHue 3 3

Vi npaejieHue Ha Kanumaioeus puckK

C ympaBleHHETO Ha KanuTajla Jpy>KECTBOTO LETH Ja Ch3JaJe U MOAIbP)Ka BE3MOKHOCTH Jia MPOIBIDKA J1a
(YHKUMOHMpA KaTo JEHCTBAIO MpEeNNpHATHE U Jla OCHIYpsiBa CHOTBETHATA BBH3BPALAEMOCT HAa WHBECTHPAHHUTE
CpeICTBa HA aKIIMOHEPHTE, CTOMAHCKU TOJI3M Ha JIPYIHTEe 3aWHTEPECOBAHU JIMIA M YYACTHHUIM B HEroBUsi OHM3HEC,
KaKTO U J1a I0J/{bpKa OITUMAJIHA KAllUTaJIoBa CTPYKTYpa, 3a Jja c€ PeAyLupar pa3xoauTe 3a KaluTania.

JpyxecTBOTO TeKyIIO HaOJIr0laBa OCUI'YPEHOCTTa M CTPYKTypara Ha KanuTajia Ha 06a3a CbOTHOLICHHETO Ha
3TBKHUIOCT. TOBa CHOTHOILIEHHE CE€ HW3YMCIIABA MEXAYy HETHHS IBJITOB KaluTal KbM oOliara cyma Ha
aHTXHUPAHUS KanuTal. HeTHUAT IBITOB KanuTaj ce ONpeaess KaTo pa3iifuKa MeXIy BCUYKH MPUBJICYEHHN 3a€MHU
CpeICcTBa Taka, KakTO ca MOCOYEHM B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE W MApPUYHHUTE CPEACTBA W MapUYHU
exkBuBayieHTH. OO0IaTa cymMa Ha aHT@XHUpaHUs KaluTall € paBHa Ha COOCTBEHHUS KallMTajl U HETHHUS JBJITOB
KalnTal.

IIpe3 2024 1. npyXecTBOTO W3MBIHM Mama0Ha HMHBECTHUIIMOHHA TIporpaMa, B pe3yaTaT Ha KOATO
CHOTHOIIIEHHUETO Ha 33 UTHKHSJIOCT CE 3aBHIIH 3HAYUTEITHO CIPSMO MPEIXOJHUTE TOTUHH.

B Ta6J'II/II_IaTa O-A0JIy Ca NPEACTABECHU CbOTHOLICHUATA HA 3aUThXXKHAJIIOCT Ha basza CTPYKTYypa Ha KalliuTaja:
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30.06.2025 31.12.2024

BGN '000 BGN '000
OO01110 IBJATOB KANUTAJ, B T.4: 255,481 196,725
3aemu om banku 236,121 176,891
3A0BINCEHUSL NO TUSUH208U 002080PU KbM CBbP3AHU NPEONPUSINUS 16,242 17,065
3A0BAICEHUSL NO TUSUHC08U 002080PU KbM MPemu Iuyd 3,118 2,769
Hamasnen c: mapuyHuTe CPeICTBA U NAPUYHUTE eKBHBAJIEHTH (8,006) (12,853)
HeTten abJroB kanurai 247,475 183,872
O01I0 COOCTBEH KANUTAJI 643,575 608,557
001110 KamuTAaJIX 891,050 792,429
CBHOTHOIIIEHHE HA 3aTBKHAJIOCT 0.28 0.23

BruroyeHnTe nmapryHM CpeCTBA M 33IbJDKCHUS. B TaONMIATa TIO-TOpe ca OnoBecTeH! B [Ipunooicenus Ne 28,
Ne 30, Ne 33, Ne 34, Ne 36, Ne 38 u Ne 41.

Ouemwane no cnpaeedﬂuea CmolHocm

Konnenmusra 3a crnpasejimBaTa CTOMHOCT Mpe/Ioiara peajin3supane Ha (PMHAHCOBU MHCTPYMEHTH 4pe3
mpojaxk6a, Ha 0a3a TO3WIHUATA, TPEANOJOKEHHITa W TPEICHKUTe Ha HEe3aBUCHUMH Ta3apHHA YYaCTHUIM Ha
OCHOBEH WIIM HaW-M3rOfIeH 3a JaJieH aKkTUB WM TAacHB TMasap. 3a CBOUTEe (DMHAHCOBH aKTWBA W IIaCHBU
JIPY’KE€CTBOTO MpHeMa KaTo OCHOBEH Ia3ap (PMHAHCOBUTE Ia3apu B bwirapus — bOB, roineMute ThproBCcKu OaHKH
— JIWIBPU U 33 OMNpPEACICHU Cenu(DUIHM WHCTPYMEHTH — JTUPEKTHU CIEIKH MEXIy CTpaHuTe. B moBeueTo
ciy4ad, obade, 0COOEHO TI0 OTHOIIEHHE HAa THPTOBCKUTE B3EMaHHSA W 3abJDKEHUS, KPEAUTUTE W JCTIO3UTHUTE,
JPY’KECTBOTO OYaKBa Jla peaiu3upa Te3u (PUHAHCOBH aKTHBH M Upe3 TAXHOTO ISTIOCTHO OOpaTHO M3ILIAIIAHE WIIH
pEecIL. TIoracsiBaHe BB BPEMETO. 3aTOBa T€ CE MPEACTABSAT M0 TAXHATA aMOPTU3UPYEeMa CTOMHOCT.

Cpo Taka rojsiMata 4acT OT ()MHAHCOBHTE aKTUBU M IACHUBU €A KPATKOCPOYHHU IO CBOSITA CHIIHOCT
(THPrOBCKY B3€MaHUs U 33/bJDKEHUSI, KPATKOCPOYHH 3a€MH ), HJIM Ca OTPa3eHH B OTUETa 32 PUHAHCOBO CHCTOSIHUE
[0 OTpenesieHa ma3apHa (1o ompeaeseH OLEHBUYEH METOJ) CTOWHOCT (MHBECTUIIMU B LIEHHU KHWXa, KPETUTH C
MPOMEHJIMB JIMXBEH MNPOLEHT) M MOopaau TOBa TSAXHATa CIpaBeUIMBa CTOMHOCT € NPUOJU3UTEIHO paBHAa Ha
OanmancoBara UM cToMHOCT. [Ipu 3aemuTe Mo (QUKCHpaH JUXBEH NPOLEHT MpUiIaraHaTa METOIMKA 32 HETOBOTO
OTIpeJieNisTHE M3ION3Ba KaTO OTIPaBHA TOYKA 33 HM3YUCICHHATA TEKYIIUTE HAONIOJCHUS Ha JPYKECTBOTO MO
OTHOIIIEHUE Ha MA3apHUTE JINXBEHH PaBHUILA.

HOKOJ’IKOTO BC€ OHmI€ HC CBUICCTBYBAa MAOOCTATHYHO AKTHBCH IIa3ap Ha pPas3sIUuyHUTC (bI/IHaHCOBI/I
HUHCTPYMCHTHU B B’LJ’IFapI/IH, CbC CTa6I/IJ'IHOCT, J0CTAaThYHHU obeMHu u JIMKBUAHOCT 3a MOKYIIKH U npona>1<61/1 Ha HAKOH
(1)I/IHaHCOBI/I AKTHUBU U MACHBH, 3a TAX HAMA HaA PA3NOJOKCHUC NOCTATHYHO W HAJACIKIHU KOTHPOBKH Ha IMa3apHU

ICHU, ITOpaaX KOECTO CE U3MOJI3BAT APYTH aJITCPpHATHUBHU OLICHHBYHU MECTOIU U TCXHUKU.

P’I)KOBOJICTBOTO Ha JOPYXECTBOTO CUHHTA, Y€ IIPU CHIICCTBYBAUIUTC obcTosTENICTBRA MMpEaACTaBECHUTE B
oTycTa 3a (1)I/IHaHCOBO CbCTOSIHHE OIICHKH Ha (1)I/IHaHCOBI/ITe AaKTHUBHU W ITaCHMBH Ca BB3MOKHO HEIfI-H&ZIG)KZIHI/I,

AICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bHHaHCOBaTa OTYETHOCT.
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45. CETMEHTHO OTYUTAHE

CerMeHTHOTO OTYMTaHE B JPYKECTBOTO € OPTraHM3MpaHO Ha 0a3a MPOW3BOACTBO HAa OCHOBHH TPYIH

TPOJTYKTH:
o TabneTHU POPMH;
o ammynHH Qopmu;
e MEIUIMHCKH IPOIYKTH;
« apyra hopmu;
o  JpYTH IPHXOMH.

MeauuuHCKUTE IMPOAYKTU BKJIFOYBAT: IIJIACTUPU, CAHUTAPHO — XWUTHMCHHU MNPOAYKTHU, IMPEBHBP30YHU

MPOAYKTH U JieueOHa KO3METHKA.

Hpyrure ¢opMmu BKIOYBAT: JTHOQUIHH NMPOAYKTH, YHTBEHTH, CUPOIHH (DOpMH, Kamku, CYNO3UTOPHUH,

WHXANaTOpH, KOHLEHTPAaTH 3a XEMOIWAaln3a, calleTa, CyOcTaHIMH, WH(Y3UOHHU pa3TBOPH, BETEPHUHAPHHU

BAaKCHHHU, pa3TBOPU U XMMHUYHHU BCUICCTBA U CMECH.

I[pyrI/ITC MPUXOAX BKIIIOYBAT IMPUXOAU OT NPEAOCTABEHN aKTUBH 110 JIM3UHI'OBU JOTOBOPH.

Ceemenmuume npuxoou, pasxoou u pe3yamamu BKIIOYBAT:

Tabnemnu gpopmu Amnyanu dpopmu Apyau popmu Meouyuncku Apyzu npuxodu O6wo
npooykmu
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

BGN'000 BGN'000 BGN'000  BGN'000 BGN'000 BGN'000 BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000
Ipuxon na
CermMeHTa 89,837 77,159 13,816 13,038 15,889 18,366 6,162 6,662 1,343 1,339 127,047 116,564
Cebecroiinoc
T Ha CErMEeHTa (34,186) (29,178) (11,020)  (10,964) (8,918) (11,205) (3,991)  (4,678) (43) (45) (58,158) (56,070)
Pesynrtar na
cerMeHTa 55,651 47,981 2,796 2,074 6,971 7,161 2,171 1,984 1,300 1,294 68,889 60,494
HepasmnpezeneHn onepaTHBHU JOXOAU OT
ZeiHocTTa 9,173 7,073
HepasmnpezeneHn onepaTHBHA Pa3Xoau OT
JeiiHocTTa (54,186) (45,341)
Ieyan6a oT onepaTUBHATA AeHHOCT 23,876 22,226
Herna nevainb6a /(3ary6a) ot npoak6a Ha HHBECTUIIMHM B JIBIIEPHU U ACOLMUPAHH JIPY/KECTBA 3,010 1,273
OOGes31eHKa Ha HETEKYIIM aKTHBU M3BBH 00xBaTa Ha MC®PO 9 ) (234)
DUHAHCOBH NMPUXON/(Pa3X0an), HETHO 622 1,379
Ieyan6a npeau AaHbUM BHPXY NeyasdaTa 27,506 24,644
Pasxon 3a naHbuM BbpXy nedanbaTa (2,426) (2,405)
Herna neyan6a 3a rognHaTa 25,080 22,239
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Ceemenmuume axmueéu BKIIOYBAT:

Tabnemnu popmu Amnynnu gpopmu Apyzu popmu Meouyuncku Apyzu npuxodu O6wo
npooykmu
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

BGN'000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000 BGN'000  BGN'0o0  BGN'000  BGN'000 BGN'000 BGN'000
MmoTn,mammen
u o6opyBaHe 51,911 54,220 20,165 21,123 36,779 34,474 2,306 2,122 1,279 1,324 112,440 113,263
HHBecTHIIHOHH
M UIMOTHU - - - - - - - - 50,444 50,512 50,444 50,512
Marepuannu
3amacu 60,455 59,363 24,266 19,433 21,924 22,707 4,020 4,306 - - 110,665 105,809
AKTHBM Ha
cerMeHTa 112,366 113,583 44,431 40,556 58,703 57,181 6,326 6,428 51,723 51,836 273,549 269,584
Hepa3snpejeneHu akKTHBU 688,695 672,644
O0u10 aKTHBH 962,244 942,228

Ceemenmuume nacuéu BKIIOYBAT:
Ta6nemnu popmu Amnyanu dpopmu Apyzu popmu Meouyuncku Apyzu npuxoou O6wo
npooykmu
2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024

BGN'000 BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000  BGN'000 BGN'000 BGN'000
IpaButencreen
u
(uHaHCHpaHus 1,927 2,020 1,000 1,100 1,668 1,759 52 56 - - 4,647 4,935
3aabInKeHus
KBM IIEPCOHAI 635 551 449 350 693 637 75 61 - - 1,852 1,599
3a1bIKEHUS
KBM COLHAITHO
ocUrypsiBaHe 248 217 204 169 308 266 35 28 - - 795 680
INacuBu Ha
cerMeHTa 2,810 2,788 1,653 1,619 2,669 2,662 162 145 - 7,294 7,214
Hepasnpeneaenu nacuBu 311,375 326,457
OO01I0 MacHBH 318,669 333,671

Kanumanosume pa3xodu, avopmusayuume u Henapuinume pa3xodu, pasiudynu om amopmusayuu no

ousnec cecvenmu BKIIIOYBAT:

Tabnemnu popmu Amnynnu ¢popmu

2025
BGN'000

2024 2025

BGN'000

2024

BGN'000 BGN'000

Apyau popmu Meouyuncxku
npooykmu
2025 2024 2025 2024
BGN'000 BGN'000 BGN'000  BGN'000

Jpyau npuxoou Oo6uwo
2025 2024 2025 2024
BGN'000  BGN'000 BGN'000  BGN'000
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Kanuranosu
pasxoau
AmopTH3anu
A

Henapuunu
pasxoiu,
pasIuIHHu OT
aMOpTH3aNHUs

41

2,409

230

2,439

27

4,573 328 5,604 392

1,234 1,174 1,419 1,634

46. CAEJKH CbC CBbP3AHU JIULIA

Lpyocecmeama, koumo ca cevp3anu cvc Cogpapma A/l, euda u nepuoda Ha c8bP3AHOCH Ca KAKTO

cJieaBa.
Cevp3anu nuya

JloHEeB MHBECTMBHTC XOIUHT AJ]

TenexkomruiekT uaBecT AJ]

Codapma Tpeitqunr A/l

®dapmanorucruka A/l

Codapma IMonanx OO/ - B

JINKBUIALINS

Enextponxomepc EOO/]

Buramuna AJ{

Codapma Bapuiaa EOO]
Codapma Ykpaitna EOO{

Codapma Kazaxcran EOOL

®urto [Tanay3zoBo A/l - B iukBuaanus

Codapma Pyc OOO
Dapmaxum EOO/]

®dapmanosa OO/1, Cepbust

CodpTex Crpsucuz EOO/]
Codapma Tpeitmuar OO/], Crpoust

Codapmacu EOO/]
Codapmacu 2 EOO/]
Codapmacu 3 EOOJL
Codapmacu 4 EOOL
Codapmacu 5 EOO/]
Codapmacu 6 EOOL
Codapmacn 7 EOOJL
Codapmacu 8 EOO/]
Codapmacu 9 EOOJL
Codapmacu 10 EOO/]
Codapmacu 11 EOO/]
Codapmacu 12 EOO/]
Codapmacu 13 EOO/]
Codapmacu 14 EOO/]
Codapmacu 15 EOO/]
Codapmacu 16 EOO/]
Codapmacu 17 EOO/]
Codapmacu 18 EOO/]
Codapmacu 19 EOO/]

Buo na cevpzanocm

JIpy>kecTBO aKIOHEP ChC 3HAYUTEITHO BIUSHIE
JpyKecTBO aKILMOHEP ChC 3HAYUTEIHO BIHSHUC
JIbI1IepHO IpyKECTBO
JIbI1IepHO IpyKECTBO

JIbI1IepHO pyKECTBO

JIBIepHO ApyXKecTBO
JIbI11epHO pyKECTBO
JIbI1IepHO IpyKECTBO
JIbI1IepHO IpyKECTBO
JIbI1IepHO IpyKECTBO
JIBIiepHo ApyKecTBO
JIbIIepHO pyKECTBO
JIbIIepHO pyKECTBO
JIbIIepHO pyKECTBO
JIBlepHO ApYykKECTBO
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiauar AJl
JsmepHo npyxectBo upe3 Codapma Tpeiiuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JsmepHo npyxecto upe3 Codapma Tperinunr AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl

149

157

Ilepuoo na cevpzanocm

2024 . 12025 1.
2024 1.1 2025T.
2024 1.1 2025T.
10 19.12.2024 r.

2024 . 12025 T.

10 19.12.2024 r.
2024 1. m 2025 1.
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
1o 08.11.2024 r.
2024 . m 2025 .
2024 . m 2025 .

ot 13.08.2024 r. 1 2025 r

Ot 28.02.2025 r.
2024 . 12025 .
2024 . 12025 .
2024 . 12025 .
2024 . m 2025 .
2024 . m 2025 .
2024 . 1 2025 r.
2024 . m 2025 .
2024 . m 2025 .
2024 . 1 2025 r.
2024 1. m 2025 1.
2024 . 12025 .
2024 1. m 2025 1.
2024 . 12025 .
2024 . 12025 .
2024 1. m 2025 1.
2024 . 12025 .
2024 . 12025 T.
2024 . 12025 T.
2024 . 12025 .
2024 1. m 2025 .
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43

49

45

10,354

5,254

1,015

5,449

27
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Codapmacu 20 EOO/]
Codapmacu 21 EOO/
Codapmacu 22 EOO/]
Codapmacu 23 EOO/]
Codapmacu 24 EOO/]
Codapmacu 25 EOO/]
Codapmacu 26 EOO/]
Codapmacu 27 EOO/]
Codapmacu 28 EOO/]
Codapmacu 29 EOO/]
Codapmacu 30 EOO/J]
Codapmacu 31 EOO/]
Codapmacu 32 EOO/]
Codapmacu 33 EOO/]
Codapmacu 34 EOO/
Codapmacu 35 EOO/]
Codapmacu 36 EOO/]
Codapmacu 37 EOO/]
Codapmacu 38 EOO/]
Codapmacu 39 EOO/]
Codapmacu 40 EOO/]
Codapmacu 41 EOO/]
Codapmacu 42 EOO/]
Codapmacu 43 EOO/]
Codapmacu 44 EOO/]
Codapmacu 45 EOO/]
Codapmacu 46 EOO/]
Codapmacu 47 EOO/]
Codapmacu 48 EOO/]
Codapmacu 49 EOO/]
Codapmacu 50 EOO/]
Codapmacu 51 EOO/]
Codapmacu 52 EOO/]
Codapmacu 53 EOO/]
Codapmacu 54 EOO/]
Codapmacu 55 EOO/]
Codapmacu 56 EOO/]
Codapmacu 57 EOO/]
Codapmacu 58 EOO/]
Codapmacu 59 EOO/]
Codapmacu 60 EOO/]
Codapmacu 61 EOO/]
Codapmacu 62 EOO/]
Codapmacu 63 EAJ]
Codapmacu 64 AJ]
Bpururpeiin COOO
Jabpamzesdapm OO0
He Cxa OO0
Bemnepodon OO0
AnbdaAnrexa OO0
®duroben OO0
Tabuna OO0

Caumioc Jlaita OJ10

IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
IwimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar Al
JsmepHo npyxectBo upe3 Codapma Tpetinunar AJ]
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AL
JsmepHo npyxectBo upe3 Codapma Tpeiaunr AJ]
JsmepHo npyxectBo upe3 Codapma Tpeinunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeinunr AJ]
IsimepHo npyxectso upe3 Codapma Tpeiiaunar AJ]
IsiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpermuar AJ]
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar AJ]
JbiiepHo apyxecto upe3 Codapma Tpeitnunar AJ]
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JbiiepHo apyxkecto upe3 Codapma Tpeitnunr AJ]
JbiiepHo apyxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tperimunar AJ]
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
IbiiepHo apysxkectBo upe3 Codpapma Tpeitnunar AL
JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpetiuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiauar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpetiuar AJl
JsmepHo npyxectBo upe3 Codapma Tpeiimuar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiuar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JpiiepHo apysxkecto upe3 Codapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiauar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
JsmepHo npyxectBo upe3 Codapma Tpeiiaunar AJl
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JsmepHo npyxectBo upe3 Codapma Tpeiimaunar AJl
JpiepHo apysxkecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxecto upe3 Codpapma Tpeitnunar AJ]
JpiepHo apysxkecto upe3 Codapma Tpeitnunar Al

2024 r. 1 2025T.
2024 1.1 2025T.
2024 1.1 2025T.
2024 r. 12025 1.
20241.m2025 .
2024 1.1 2025T.

2024 . 12025 .
2024 r. m 2025 r.
2024 r. 12025 .
2024 r. 12025 .
2024 r. 12025 .
2024 r. m 2025 r.
2024 . 12025 .
2024 r. u 2025 .
2024 r. u 2025 .
2024 r. u 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 1. m 2025 .
2024 . 12025 .
2024 . 12025 .
2024 . m 2025 .
2024 . m 2025 .
2024 . 12025 .
2024 . m 2025 .
2024 . 12025 .
2024 . m 2025 .
2024 . m 2025 .
2024 . m 2025 .
2024 . 12025 .
2024 . 12025 .
2024 . 12025 .
2024 . m 2025 .
2024 1. m 2025 1.
2024 . 12025 .
2024 . 12025 .
2024 . 12025 .
ot 10.07.2024 r.
ot 10.07.2024 1.
ot 10.07.2024 1.
ot 10.07.2024 1.
ot 10.07.2024 1.
ot 10.07.2024 r.
ot 10.07.2024 r.
ot 10.07.2024 r.

n2025r
n2025r
n2025r
n2025r
n2025r
n2025r
n2025r
n2025r
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IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

CrenAdapmanust FOOO

Great Pharmacy AY, Copoust
AY Codapmacu, Copbust

Codapma umotu AJICUL]

Joepue Ob6enunen Xommuar AJ]

Codapma bungunare AJIICUL]
®dapmanosa OO/, Crpoust
Tanena®apm OO0

Memxen OJJO0
Anendapm-mutioc 01O
MowmuHa kpenoct A/l
Kommanus Uartepdapm 3A0

CrientA papmaist BOOO
Hpyxecra kbM JJOX rpyna

Codnpunr rpyn AT
Codxoncynr rpyn AL

®dapmanorucruxa Al

BEC enexrpounsect cuctemc EOO/]

Exo comap uuBect OOJ]

Anda na EOOJT

Koncymbpapm OOLL

J133/1 "BerepunapHa auarHocTuxa"

1133/ "Codapma Tpeiiaunr I'moosa

Memukan 2024"

1133/ "Codapma Tpeiiaunr I'moosa

Menmukan 2025"

JpiiepHo apysxkecto upe3 Codpapma Tpeitnunar Al
IsiepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
IsimepHo npyxectBo upe3 Codapma Tpeiiaunar AJ]
AconuupaHo ApyKeCTBO

AconuupaHo ApyKeCTBO

AconuupaHo ApyKeCTBO

AconuupaHo ApyKeCcTBO

Aconnupano apyxectso upe3 Codapma Tpeitaguar AJ]
Acounupano apyxectso upe3 Codpapma Tpeitquar AJ]
Acounupano apyxectso upe3 Codpapma Tpeitaquar AJ]
CBBMECTHO JPY>KECTBO

CsBMecTHO apyxectBo upe3 Codapma Tpeiiaunr ALl

CsBMecTHO ApyxecTBo upe3 Codapma Tperinuar AJT

JpyxecTBa, KOHTPOJIMPAHHU OT aCOLMUPAHO JIPY>KECTBO

JIpyecTBO CBBP3aHO Upe3 KIIIOYOB YIPABIECHCKH
nepcoHan

Jlpy>kecTBO CBBp3aHO upe3 KIHOUOB YIPaBICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

JIpyecTBO CBBP3aHO Upe3 KIIIOYOB YIPABIECHCKU
nepcoHan

Jlpy>kecTBO CBbP3aHO upe3 KIHOYOB YIPaBICHCKU
nepcoHan

JIpy>kecTBO CBBP3aHO Upe3 KIIIOUOB yIPaBICHCKU
nepcoHan

I'paskIaHCKH JIPY’KECTBa 3a OCHIECTBIBAHE HA
CHBMECTHA JAEHHOCT (IIPSIKO Y4acTue)

I'paxkgaHCKH Apy>KecTBa 3a OCHILECTBABAHE HA
CBhBMECTHA JIeHHOCT (Hempsiko yuactre) upe3 Cobapma
Tpeitnuar AJL

I'pakIaHCKH JIPYKECTBA 3a OCBHIIECTBIBAHE HA
CBBMECTHA JIeHHOCT (Hempsko ydactre) upe3 Copapma
Tpeitnunar AJ]

ot 10.07.2024 r. u 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
2024 . u 2025 r.

2024 . u 2025 r.

2024 . u 2025 r.

1o 12.08.2024 r.

ot 10.07.2024 r. 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 1. 1 2025 ¢
2024 1. 12025 1.

ot 10.07.2024 1. 1 2025 ¢
ot 10.07.2024 r. 10 22.12.2024
r

2024 r. 1 2025T.

2024 . 12025 1.

2024 . 12025 1.

01 20.12.2024 r. 1 2025 1.

2024 1.1 2025T.

2024 . 12025 1.

2024 . 12025 1.

2024 1.1 2025T.

2024 1.1 2025T.

ot 04.09.2024 r. 1 2025 1.

o1 27.06.2025 r.

H3zevpuenume npodaxcou om Cogpapma AL na opysicecmsa, cevpsanu ¢ nest Kom 3() 10HU ca KaKTO ClieBa:

Ilpooaricou na cevp3anu auya

Ilpooaricou na zomoea npooyKyus Ha:

JbiiepHu ApyxecTBa

Ilpooasrcou na cmoku u mamepuanu Ha:

Jb1epHu apyxecTsa
JpyxecTBa CBbpP3aHU Ype3 KIIOUOB YIIPABICHCKU IIEPCOHAT

Ilpuxoou om ousudoenmu om:

AconunpaHu IpykKecTBa

2025 2024
BGN ‘000 BGN ‘000
86,035 63,983
86,035 63,983
6,060 3,587

517 710

6,577 4,297
3,708 1,603
3,708 1,603
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IPUIOXEHUA KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET 3A IIEPUOJA ot 01.01.2025 T'. 5o 30.06.2025 ronuna

Ilpooascou na ycnyzu na:

JpmepHu apyKecTBa 1,767 1,693
HpyxecTBa, KOHTPOJIUPAHU OT ACOLUUPAHO APYKECTBO 5 5
HpyxecTBa CBbp3aHU Ype3 KIOYOB YIPABICHCKU MEPCOHAT 4 5
Acouunpanu IpyKecTBa - -
1,776 1,703
Takcu no nopvuumesncmea u apanyuu Ha:
Jb1epHu apyxecTsa 271 318
271 318
Juxeu no év3cmanosumu 041084 6HOCKU HA:
Jb1epHu apyxecTsa 255 369
255 369
Jluxeu no npedocmasenu 3aemu na:
CBBMECTHH JIpY>KECTBA 51 42
HdpyxecTBa, KOHTPOIUPAHU OT aCOLUUPAHO APYKECTBO 20 682
71 724
Jluxeu no 00z2060pu 3a yecuu na:
CbBMECTHHM JIPYKECTBA 63 63
63 63
Ilpooasicou na ovazompaitnu akmueu Ha:
HbmepHu apyxectsa -
OO0u10 nmpoaa:kou Ha CBLP3aHU JAPYKeCcTBA 98,758 73,060

Hzevpuenume docmasku na Copapma A/l om opysicecmaa, cevpsanu ¢ vest Kom 30 10HU ca KAKTO CIIe/BA!

Jlocmaeku om cévp3anu nunya 2025 2024
BGN ‘000 BGN 000

Jlocmasku na mamepuannu 3anacu om:
JHpyxecTBa CBbp3aHU Ype3 KITFOYOB YIIPABICHCKH TIEPCOHAT 5,569 6,137
JbpmepHn apyxecTsa 126 133
CbBMECTHH JIpY>KECTBA 71 125
Aconmnpanu Ipy’KecTBa 50 38
HdpyxecTBa, KOHTPOIUPAHU OT aCOLUUPAHO APYKECTBO 17 11
5,833 6,444

Jocmaeku na ycayeu om:
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JbpmepHn apyxecTBa 2,660 2,448

HpyxecTBa akiIMOHEPH ChC 3HAYUTEITHO BIUSHUE 288 353

Acouunpanu IpyKecTBa 285 234

JpyxecTBa, KOHTPOIUPAHU OT aCOITUHUPAHO APYKECTBO 182 373

JpyxecTBa CBbP3aHU Ype3 KIOYOB YIIPABICHCKH IIEPCOHAI 55 51
3,470 3,459

Jocmasku, cévp3zanu ¢ aKMueu no JUIUH2Z068U 002080PU OM:

AconmnpaHu Ipy’KecTBa 1,159 995
1,159 995

Jlocmaeku nHa 0va1compaiinu aKmueu om:

[biiepHu apyxecTBa 121 -

121 -

/Jlpyzu 0oocmaexu om:

[biepHu apyxecTBa 13

HdpyxecTBa, KOHTPOIUPAHU OT aCOUUUPAHO APYKECTBO 6 4

10 17

Hauucnenu ousuoenmu na:

JpykecTBa aKIIMOHEPH ChC 3HAYUTEITHO BIUSHHE 8,074 9,034

KirouoB ympaBieHCKH TIEpCOHA 1,356 1,519
9,430 10,553

OO0110 T0CTABKH OT CBBP3aHU APYKECTBA 20,023 21,468

Obwusam pasmep na npooadenume u npudoOUMUMe AKYUU/OAN08e OM KANUMAIUME HA CEbP3AHUME CbC

Cogapma AJl opyacecmea kom 30 101U ca KAKTO CIIe/IBA:

2025 2024
BGN ‘000  BGN ‘000
Ilpooasrcou na uneecmuyuu 8:
AcouuupaHnu Ipy>KecTBa 2,432 1,587
[b1iepHu apyxecTsa 1,711 14
4,143 1,601
2025 2024
BGN 000 BGN ‘000
Ilpuoobumu uneecmuyuu 6:
Jb1epHu apyxecTsa 43,722 605
Aconmnpanu IpyKecTBa 462 320
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44,184 925

PazdeTnTe che CBBP3aHU NPEANPUATHS Ca OMMOBECTEHU B [lpunoscenus Ne 21, Ne 24, No 33 u Ne 38.
CbCTaBbT Ha KITIOUOBHS IEPCOHAI € ONOBECTEH B [lpunodcenue Ne .

Bw3HarpakaeHusITa U IpYruTe KPATKOCPOUHH JIOXOIU HA KIFOUOBHS YIIPABICHCKH MIEPCOHANT B pa3Mep Ha
746 x.1B. (30.06.2024 1.: 944 X.71B.) ca KaKToO CJenBa:
o tekymu — 464 x.0B (30.06.2024 r.: 463 x.1B.);

e Ttantremu — 282 x.J1B (30.06.2024 r.: 481 x.11B.).

47. CbBUTUSA CIEJ KPASI HA OTYETHUSA ITEPUO/Q

Ha 18.07.2025 r. e BriucaHo B ThproBcKuUsl perucThbp YBEIMUYEHHETO Ha KalUTajla Ha JPYXKECTBOTO 4pe3
n3naBane Ha 359,438,402 Oposi OOMKHOBEHH, IOMMEHHH, OC3HAJIMYHH, C IIPABO HA IJ1ac, C HOMHUHAJIHA CTOHHOCT 1
JIeB BCAKA. YBEIUUYCHUETO HA KalUTala € M3BBPIICHO HA ocHOBaHue wi.197, an.1 u wi.246, an.4 ot Teprockus
3aKOH ChC COOCTBEHU CPE/ICTBA Ha JIPYKECTBOTO KAKTO CIIE/IBA:

o ot IIpemuen pe3eps B pazmep Ha 132,908 x.1B;

o ot JlompnHUTETHU pe3epBH B pazmep Ha 226,530 x.JB.

Ha 18.07.2025 r. gpyxectBoTO mpuroOuBa AombiaHUTENHO 25% oT kanutana Ha ®apmanosa OO/,
CopOust.

Hsma nacTenmnm cpOuTHA cien natara Ha OanaHca, KOMTO A2 M3MCKBAT OMOBECTSABAHE B HACTOSIIMS
WHAWBUAYyalicH (PUHAHCOB OTYET.

141



