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I'PYIHA CO®PAPMA
IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®PUHAHCOB OTYET
3a mecTMeCeYHHUsl mepuos, 3apbpimiBaml Ha 30 ouu 2023 roguna

1. UHO®OPMAIUA 3A TPYIIATA
I'pyna Coapma (I'pynara) BKIFOUBA IPYKECTBO-Maiika 1 HEroBuTe ceaemeceT u ceaem (31.12.2022
I.. CeIEMJIECET U CeMIeM) IbIIEPHHU apyxKecTBa. JlombiHuTenHo, I pynaTa iMa HHBECTUIINH B JIBE aCOIMUPAHU

U B €JJHO ChbBMECTHO JpykecTBO (31.12.2022 r.: B iBE aCOLMUPAHH U B €HO ChBMECTHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-maiika) € TBPIOBCKO APY’KECTBO, PETUCTPUPAHO B bharapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yiu. Mnuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepuu opyscecmea
KoM 30.06.2023 r. npimepHuTe Apyxectsa B [ pymnara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHwne Ha
Bapuencku okpwxeH cba Ne 3594/16.10.1998 r. u cbe cefanuine U ajipec Ha yOpPaBICHHE — Tp.

Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma busnec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku ¢ba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yn.”Poxen”
Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 1. u cbe cemanuie 1 agpec Ha yIpaBIeHHe - T.
Codus, yn. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO Ipy:KECTBO, perucTpupano B beirapus ¢ pemenue Ha
CrauBeHcku OKpBKeH b Ne 524/1997 r. u cbe cemanuiie U aapec Ha yrpasieHue - rp. CiuseH,
Oyi1. “Tpakus” Ne 75;

o  ®@uro [Tanay3oBo A/l - TEProBCKO APYyKECTBO, perucTpupano B bbirapus ¢ pemenue Ha AreHuusara
mo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 1. u chC cemanuiie U ajgpec Ha YIpaBiICHHUE -

rp. Kazannek, Oyi1. “23 Ilexoren mmmyencku monk” Ne 110;

o Codapmacu EOO/I - TBProBcKo Apy>KecTBO, perucTpupano B beirapus ¢ pemenne Ha AreHIusTa
no BrmcanusaTa Ne 201501191300026 ot 19.01.2015 r. u ¢be cenanuiie u aapec Ha yIpaBleHUe-
rp. Codus, paiton Usrpes, yn.”JIpuezap CranueB” 5, Codapma busnec Taywpe, crpama ,,A”,
erax 12;

o Codapmacu 2 EOO/I - TBProBcKo Apy>KeCTBO, pETUCTPUPAHO B brirapus ¢ pelieHne Ha AreHIusITa
no BoucBanusaTa Ne 20150617110324 ot 17.06.2015 1. u che cenanuiie U ajgpec Ha YIpaBiIeHHUE -
rp. Codus, paiton Usrpes, yn.”JIvuezap Cranues” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - TbproBCKO IPYyKECTBO, PETUCTPUPAHO B bbiirapus ¢ pelieHre Ha ATeHIusATa
no BoucBanusaTa No 20151202165822 ot 02.12.2015 1. u cbe cenanuile U aJpec Ha YNpaBiCHUE -
rp. Codus, paiion Usrpes, yin.”JIvuesap Cranues” 5, Codapma busnec Tayspc, crpana ,,A”, eTax
12;
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Cocdapmacu 4 EOO/] - TEpProBCcKoO Ipy>KeCcTBO, pErUCTpUpano B bbarapus ¢ pemenne Ha AreHuusTa
no BoucBanusaTa No 20160229093338 ot 29.02.2016 . u cheC cenanuile U aapec Ha YIpaBiIcHUE -
rp. Codus, paiion Usrpes, yn. ”JIpaezap Cranuer” 5, Codapma busnec Tayspc, crpaga ,,A”, eTax
12;

Codapmacu 5 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIIUATA
mo BrucBauuaTa Ne 20160301155620 ot 01.03.2016 . 1 chC cemamnmile U aJipec Ha yIpaBJICHUE -
rp. Codus, pation Usrpes, yi. ”JIvuezap Cranues” 5, Codhapma busnec Tayspc, crpana ,,A”, etax
12;

Codapmacu 6 EOO/I - ThproBCKO IpyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrucBauuaTa Ne 20140127170842 ot 27.01.2014 1. 1 cbC cemamiuile U aJipec Ha yIpaBJIeHUE -
rp. Codus, pation Usrpes, yiu. ”JIvuezap Cranues” 5, Codhapma busnec Tayspc, crpana ,,A”, eTax
12;

Codapmacu 7 EOO/] - TBProBcko Ipy:KeCTBO, PETUCTPUPAHO B bbirapus ¢ pemenyue Ha AreHuusra
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuiie U aipec Ha yIpaBICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 8 EOO/] - TBpProBecKo Ipy:KECTBO, PETUCTPUPAHO B bbirapus ¢ pemennue Ha AreHuusra
o BrucBanusaTa Ne 20170627142803 ot 27.06.2017 1. ¥ CbhC CelauIle U aipec Ha yIPaBJICHUS -
rp. Codus, paiton Usrpes, yiu. JIpaezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

Codapmacu 9 EOO/I - ThproBCKO IPYyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATeHIUsATa
no BrucBanusaTa Ne 20170911100706 ot 11.09.2017 u cbe cemanuiie ¥ aapec Ha yIPABICHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranues” 5, Copapma busnec Taywpe, crpana ,,A”, etaxk 12;

Codapmacu 10 EOOJl - TBProBCKO ApYKECTBO, PErMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbc cemanuine U aapec Ha

2

ynpasnenue - rp. Codus, paiion Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taysnpe,

crpaga ,,A”, erax 12;

Codapmacu 11 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHune Ha
Arenuusrta no BoucBaHusaTa Ne 20170302125338 ot 02.03.2017 r. u cbe cemanuiie U aapec Ha
ynpasienue - rp. Codus, pation Usrpes, yin.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpana ,,A”, etax 12;

Cocapmacu 12 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20170306085236 ot 06.03.2017 r. u cbe cemanuiie u aapec Ha
ynpasnenue - rp. Codus, paiion Usrpes, yin.”JIpuezap Cranue” 5, Codapma busznec Tayspe,

crpanaa ,,A”, etax 12;

Codapmacu 13 EOOJl - TBProBCKO JApYKECTBO, pErMCTpHpaHo B bwirapus c pemenue Ha
Arenmusara mo BoucBanusaTa Ne 20170306080850 ot 06.03.2017 r. u cbe cemanmuIie U aapec Ha
ynpasnenue - rp. Codus, parion Usrpes, yn.”JIpuesap Cranue” 5, Codapma busnec Tayspc,
crpazaa ,,A”, etax 12;
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Codapmacu 14 EOOJl - TBProBCKO IPYXKECTBO, PErHCTPUpPAaHO B bbiarapus ¢ pemeHue Ha
Arennusra nmo BoucBanusaTa Ne 20170306081205 ot 06.03.2017 r. u cbe cemanmuiie U aapec Ha
ympasnenue - 1p. Codwus, paiton Usrpes, yin.”JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpana ,,A”, etax 12;

Codapmacu 15 EOOJl - TBProBCKO JAPYKECTBO, PETMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara mo BoucBanusaTa Ne 20170302134305 ot 02.03.2017 r. ¥ cbe cemaiuIe W ampec Ha
ynpasnenue - rp. Cocdwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 16 EOOJl - TBProBCKO JAPYKECTBO, PETUCTpHpaHo B bwirapus c pemieHune Ha
Arennusra o BoucBanusTa Ne 20180515105543 or 15.05.2018 r. u c¢bC cemaiuine U aapec Ha
ynpasnenue - rp. Codwus, pation Usrpes, yn.”JIvuesap Cranues” 5, Codapma buznec Taywpc,

crpaga ,,A”, etax 12;

Codapmacu 17 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTPUpaHO B bbirapus c pemieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuiie u aapec Ha
ympasnenue - rp. Codus, paiion Usrpes, yin.”JIvsuesap CranueB” 5, Codapma bmsnec Taywpce,
crpazaa ,,A”, etax 12;

Codapmacu 18 EOO/I- TBproBcko IpyKeCcTBO, PETUCTPUPaHO B bbirapus ¢ pemenue Ha AreHuusra
no BroucBanusaTa Ne 20190228133836 ot 28.02.2019 . u cbe cemanuiie U apec Ha yIpaBlIeHUE —

rp. Codus, paiton Usrpes, yi. ,,JIpuezap Cranues* 5, Cocdapma buznec Tayspc, crpana A, erax 12;

Bera ®apma Al - TBProBCKO JAPY’KECTBO, PETUCTPUPAHO B bhirapus ¢ peructparms o GupMeHo Aeio
No 581 ot 05.04.1999 r. Ha BenmuKoTHpHOBCKHS OKPBKEH ChJ1 M ChC CEJAIIMIIE U aJjpec Ha yIpaBiIeHHe

- rp. Benuko TwpHOBO, yi1. ”JIbara apka” Ne 32;

Codapmacu 19 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus ¢ pemieHue Ha
Arennusra no BnucBaHusita Ne 20090226110235 ot 26.02.2009r. u cbec cemanuiie U agpec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Cocapmacu 20 EOOJ[ - TBProBcKO IpYXKECTBO, PErHCTpUpaHO B bbirapus c pemieHue Ha
Arenmusara o BomcBanusita Ne 20090518182226 ot 18.05.2009r. u chec cemamuine U aapec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

Codapmacu 21 EOOJl - TBProBCKO JPYKECTBO, PETUCTpHpaHO B bwirapus c pemieHune Ha
Arennusra no BnucBaHusta Ne 20090519084124 ot 19.05.2009r. u cbec cemanuiie U agpec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

Codapmacu 22 EOOJl - TBProBCKO JPYKECTBO, PETUCTPHpaHO B bhirapus c pemeHne Ha
Arenuusara no BoucBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbe cepanuuie U aapec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

Codapmacu 23 EOOJl - TBProBCKO JAPYKECTBO, PErMCTpHpaHo B bwirapus c pemieHue Ha
Arenmusara o BomcBanusta Ne 20090604184353 ot 04.06.2009r. u chCc cemanuie U aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 24 EOO/] - THpProBcko IpyKeCTBO, PErHCTpUpaHo B bbiarapus c pemieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090604170149 ot 04.06.20091. n chC cemanuine W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 25 EOO/] - THproBcko OpyKeCTBO, perucTpupaHo B beiarapus c pelieHue Ha
Arenmusara o BrmcBanusaTa Ne 20090519080611 ot 19.05.2009r. n chCc cemanuie W aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 26 EOOJl - THpProBCKO IpyKeCTBO, PETUCTpUpaHO B bbiarapms ¢ pemieHne Ha
Arennusta o BoucBanusta Ne 20090226120647 ot 26.02.2009r. u chCc cemanuie U aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 27 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara o BoucBanusta Ne 20090604181926 ot 04.06.2009r. u chCc cemanuie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOO/] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090227145039 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 29 EOOJ] - TBproBcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arernnusara no BonucBanusaTa Ne 20090605085738 or 05.06.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 30 EOOJ] - TBproBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus ¢ penieHue Ha
Arennusara no BoucBanusTa Ne 20090227160338 or 27.02.2009r. u cbe cenanmiie W ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 31 EOOJ] - THpProBcko IpyKeCTBO, PErHCTpUpaHO B bbirapus ¢ pelnieHue Ha
Arernnusara no BnucBanmsaTa Ne 20080630143914 ot 30.06.2008r. u cbe cemanmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 32 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bbirapus ¢ pelnieHue Ha
Arenmusita o BrucBanusaTa Ne 20090319152459 ot 19.03.2009r. u cbc cepanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 33 EOO/] - THproBcko Ipy>KeCTBO, pPerucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226112827 or 26.02.2009r. u cbe cemanmiie U aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 34 EOO/] - THpProBcko IpyKeCTBO, PErHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BuoucBanusaTa Ne 20090226165512 or 26.02.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 35 EOO/] - THproBcko OpyKeCTBO, PEerHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BuucBanusTa Ne 20090513180047 or 13.05.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes”, xk.k. , M 3tok”, yn. ,JIpuezap Cranuye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 36 EOOJl - THpProBCKO IpyKEeCTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara no BoucBanusta Ne 20090519083827 ot 19.05.2009r. u cbe cemanmie u aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 37 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226102708 ot 26.02.2009r. u cbe cenanmie U aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 38 EOO/J] - THpProBcKO Ipy>KECTBO, PETUCTPHPAHO B bbirapus c pelieHue Ha
Arernnmsara no BoucBanmsata Ne 20090519090345 or 19.05.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 39 EOOJl - TBproBcKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arernnusara no BonucBanmsaTa Ne 20090227150054 ot 27.02.2009r. u cbe cenanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 40 EOOJ] - TBProBcKO IpYy:KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20081220153409 or 20.12.2008r. u cbe cemanmiie W ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 41 EOOJ] - THpProBcko IpyKECTBO, PErHCTpUpPaHO B bbirapus c pelieHue Ha
Arernnusara no BoucBanmsaTa Ne 20090519080839 or 19.05.2009r. u cbe cenanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 42 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arennusita o BrucBanusaTa Ne 20090518183127 ot 18.05.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 43 EOO/] - THproBcko Ipy>KeCTBO, pPerducTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226105948 or 26.02.2009r. u cbe cemaimiie M aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 44 EOO/] - THproBcko OpyKeCTBO, PEerHCTpUpaHo B bbiarapus c pelieHue Ha
Arennusara no BuucBanusTa Ne 20090605134931 or 05.06.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 45 EOO/] - THproBcko OpyKeCTBO, perucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuoucBanusaTa Ne 20090519091916 or 19.05.2009r. u cbe cemaimie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 46 EOOJl - THpProBCKO IpYyKECTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara o BnucBanuara Ne 20090519083054 0119.05.2009r. u cbc cemanuine U anpec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 47 EOOJl - TBProBCKO IpYy’KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227154137 or 27.02.2009r. u cbe cenanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 48 EOO/J] - THpProBcKOo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c pelleHue Ha
Arernnusara no BoucBanmsaTa Ne 20090227155742 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 49 EOOJl - TBProBCKO IpYy’KECTBO, PErMCTpHUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanmsaTa Ne 20090518162442 or 18.05.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 50 EOOJl - TBproBcKO IpYy:KECTBO, PErMCTpUpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cenaimiie U ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 51 EOOJ] - THproBcko IpyKeCTBO, PErHCTpUpPaHO B bbirapus ¢ pelieHue Ha
Arernnusara no BonucBanmsaTa Ne 20090227153607 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,

Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 52 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUpPaHO B bBbirapus ¢ pelieHue Ha
Arenmusta o BrucBanusaTa Ne 20090518174837 ot 18.05.2009r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,

Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 53 EOO/] - THproBcko Ipy>KeCTBO, perucTpupaHo B bbiarapus c pelieHue Ha
Arennusara no BoucBanusTa Ne 20090226101122 or 26.02.2009r. u cbe cemaimiiie M aapec Ha
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yupasienue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIpuesap Crande* NeS,
Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 54 EOO/] - THproBcko Opy>KeCTBO, PEerHCTpUpaHO B bbiarapus c pelieHue Ha
Arennusara no BuoucBanusTa Ne 20090519085825 or 19.05.2009r. u cbe cemaimiie M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 55 EOO/] - THproBcko Opy>KeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusara no BuucBanusTa Ne 20090414165833 or 14.04.2009r. u cbe cemajimiine M aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yun. ,JIpuesap CranuyeB* NeS,
Codapma buznec Tayspc, crpaga "A", eT. 13.

o Codapmacu 56 EOOJl - THpProBCKO IpyKeCTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara no BoucBanusTa Ne 20090519071228 or 19.05.2009r. u cbe cemanmie u aapec Ha
ympasnenue: rp. Codust 1756, Paiton ,Usrpes, x.k. ,,M3rok“, yu. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 57 EOOJl - TBProBcKO IpYy’KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha
Arennusara no BoucBanusTa Ne 20090604164039 or 04.06.2009r. u cbe cemanmie W aapec Ha
ympasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok*, yu. ,JIpuezap Cranue* NeS,

Codapma busnec Taybpc, crpaga "A", et. 13.

o Codapmacu 58 EOO/J] - THpProBcKo Ipy>KECTBO, PETUCTPHPaHO B bbirapus c peleHue Ha
Arernnmsara no BoucBanmsaTa Ne 20090227160132 or 27.02.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yu. ,JIpuesap Crandye* NeS,
Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 59 EOOJ] - TBProBcKO Ipy:KECTBO, PErMCTpHpaHO B bwirapus c¢ pelieHue Ha
Arennusara no BoucBanmsaTa Ne 20090114162615 or 14.01.2009r. u cbe cemanwmie u aapec Ha
ynpasienue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crandyer* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 60 EOOJl - TBProBCKO IpYy:KECTBO, pPErHMcTpupaHo B bwarapus c pemieHue Ha
Arennusara no BrnucBaHusta Ne 20080422121447 ot 22.04.2008r. u cbc cemanuine ¥ aapec Ha
ynpaenenue: rp. Codust 1756, Paiton ,,Usrpes®, x.k. ,,U3rok®, ymn. ,JIvuezap CranueB™ NeS5,

Codapma busnec Taysbpe, crpaga "A", et. 13.

o Codapmacu 61 EOOJ] - THpProBcko IpyKeCTBO, PErHCTpUpPaHO B bbirapus c pelieHue Ha
Arernnusara no BnucBanmsaTa Ne 20090114170550 ot 14.01.2009r. u cbe cemanwmie u aapec Ha
ynpasnenue: rp. Codus 1756, Paiion ,,Usrpes, x.k. ,,M3rok“, yi. ,JIpuesap Crander* NeS,
Codapma buznec Tayspc, crpana "A", er. 13.

o Codapmacu 62 EOOJ] - THpProBcko IpyKECTBO, PErHCTPUPaHO B bbirapus ¢ pelieHue Ha
Arenmusita o BrucBanusaTa Ne 20080512090050 ot 12.05.2008r. u cbc cemanuine U agpec Ha
ynpasnenue: rp. Copus 1756, Paiton ,,M3rpes”, x.k. ,,M3rok“, yi. ,JIbuesap Crandyer* NeS,
Codapma buznec Tayspc, crpama "A", er. 13.

o Codapmacu 63 EAJ] - TBProBcko OpyKecTBO, PErUCTpUpaHo B bbirapus ¢ pemenne Ha AreHuusTa mno
BrcBanusTa Ne 20080410180229 ot 10.04.2008r. u cbe cenanuiie u ajupec Ha yrpasienue: rp. Copus
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1756, Pation ,,1I3rpes®, x.K. ,,3T10K", yi. ,,JIpue3ap Cranues* Ne5, Codapma busnec Taywpe, crpama
"A", er. 13.

o Codapmacu 64 AJ] - TBProBCKO JAPYKECTBO, PETUCTPHPAHO B boirapus ¢ perieHne Ha ATCHIUITA
o BriucBanusaTa Ne 20080411103252 ot 11.04.2008r. 1 c¢be cenanuiiie U ajpec Ha yIpaBiIeHHUE: TP.
Codus 1220, Paiion ,,Hanexna®, ynu. ,,Poxxen® Nel6.

o Codapwma Iomann 3.0.0, Ioxnma, B TMKBUAAINS - THPTOBCKO JPY>KECTBO, peructpupano B [lommra ¢
pemerue No KRS 0000178554 ot 04.11.2003 r. na XX MkxoHnoMuuecko otaeneHue Ha PaiionHus
chaebeH perucTsp Ha BapmraBa u cbe cemanmine u agpec Ha ynpasienue — [lomma, rp. Bapasa,

yi. “IIpmkosa” Ne 58;

o Codapma Bapmasa CII. 3.0.0, Ilomgma — TBProBcKO ApYKeCTBO, peructpupaHo B [lomma c
pemenune Ne JICP 0000372245 ot 17.12.2010 r. ma XII cromancko otmencHue Ha JlbpKaBHUS
cbaebeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasnenue — [lomma, rp. Bapmaga,
yi. ”Xamyounckuero” Ne §;

« 00O Cotapma YkpaiiHa, YkpaiiHa — TBProBCKO JAPYKECTBO, pETUCTPUPAHO B YKpaiiHa C peleHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EquHHUS Ibp>KaBeH PErUCTbp HA IOPUIUYECKUTE JIULIA
1 QU3MYECKUTE JIMIA - MPEANpUeMadll U CbC CelalMIIe U aJpec Ha ynpaBieHue — YKpaiHa, Tp.

Kues, O6onoHckH paiion, mpocnekT "Mockosckuit” Ne 9, kopmyc 4, et.2, oduc 4-203;

« ITAO Butamunn, YkpaiiHa — TBProBCKO APY’KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemeHue Ne 133
oT 15.04.1994 r. Ha YMaHCKUS TPAZICKU CBhJ U ChC CENAJUIIE U aJpec Ha yIpaBicHHE — YKpaiiHa,

Uepkacka obiact, Tp. YMaH, yiI. ,,JlenuHcku uckpu” Ne 31;

o Codapma Tpeiinunr [1.0.0., CbpOUst - TBPrOBCKO APYKECTBO, periucTpupaHo B CepOus ¢ pemenne No
07829531 ot 05.02.1992 r. Ha AreHuus MO CTOMAHCKUTE PETUCTPU U ChC CENAIUIIE U ajpec Ha

ynpasienue — Copowust, benrpan, Oy, 3opana Jxunmkuya 488,

e TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO JIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 r. oT MuHHCTEPCTBO Ha IPABOCHANETO, AYE30BCKU
paiioH, chC ceJanuile U aapec Ha ynpasieHue — KazaxcraH, rp. AnmaTtu, Aye30BCKU paiioH, MKD.

Mawmup — 4, mom 190;
o  ®apmaxum EOO/I, Cpp0us - TBProBcKo ApyxecTBo, peructpupano B Copous ¢ B/ 27219/2020 na

14.04.2020 . oT ATeHIUs 110 CTOTIAHCKHUTE PETHCTPH Ha Tp. benrpan u cbe cenanmie u ampec Ha

ynpasienne — Penmybnuka Cepous, rp. benrpan, yi. ,,Braguvupa [Tomosuaa” Ne 6.

Ha 11.11.2022 r. I'pynara ce ocBoOOXxJgaBa OT YYacTHETO CHU B JpyxkectBoto Pam (apma

NnTepuemrsana OO/,

Cvemecmnu opyscecmea
Ksm 30.06.2023 1. cpBMeCTHOTO ApyKecTBO Ha [ pymara e:

e MowmuHa kpemoct AJ] — TBProBCKO ApPYy>KECTBO, PETUCTPUpaHO B bhirapus c perieHne Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine U agpec Ha yIpaBlIeHHE - Tp.

Benuko TwspHOBO, yn. "Maructpanaa” Ne 23.

Acoyuupanu opyxcecmea
12



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
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KoM 30.06.2023 r. acouuupanu apy»xectea B [ pymnara ca:

o JoBepue Obenunen Xonauur A/l — TEProBCKo APYyKecTBO, peructprpanHo B CohUiCKH rpaicku Ch
o ¢upmeno aeno Ne 13056 ot 1996 1. u cbe cenanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
oyn. “Kass Joumykos” Ne §2.

o Codapma umotn AJACHUL] — TBproBcko apyxecTBo, peructpupaHo B CopUICKH TpaacKH ChA C
pemenne Ne 1/24.03.2006 1. u cbe cenanuine u aapec Ha ympasienue rp. Codus 1756, yi.
“JIpuesap CtanueB” Ne 5.

1.1.Co6cmeenocm u ynpagnenue Ha OPyHceCHEOMO-MANKA

Codapma AJl e myOnmaHO APYKECTBO CHITIACHO OBIATApPCKUs 3aKOH 3a IMyOJWYHO MpeaiaraHe Ha
neHHn KHmka. Ot M. HoemBpu 2011 T. aknunTe Ha IPYKECTBOTO € ThpryBaT U Ha Bapmasckara oHmoBa
oopca.

KbMm 30.06.2023 r. pasnpeneicHHeTo Ha aKI[MOHEPHHUS KalMTal Ha JPYXKECTBOTO-Malka € KakKTo

cieBa:

%

Jlone MuBecTMbHTC XomauHr AJ] 35.24
Tenexommutekt Musect A/l 20.68
Codapma AJ] (0OpaTHO U3KYIICHN aKIIHH) 10.00

3VII® Ammann bearapus 5.23

Hpyru ropuanyecku nuna 18.70
duznyecku IuIa 10.15

100.00

Codapma AJl nma emHOCTENIEHHA CUCTEMa Ha yrpaBieHue ch¢c ChBET Ha NUPEKTOPHUTE OT IMeTUMa

YJIeHOBE. PBKOBOICTBOTO Ha JIPYKECTBOTO-Maiika B JInIeTo Ha ChBeTa Ha TUPEKTOPUTE UMa CIICTHUS ChCTaB
k6M 30.06.2023 1.

H.u.n. Orasa Jlones Ilpencenaren
Becena CroeBa 3am.opencenaren
bucepa Jlazaposa YUnen
Anekcannsp Yayies Unen
HWBan banuncku Ynen

HpyxecTBoTO-MalKka ce MpEeJCTaBiIsBa M YIPaBIsIBA OT H3MBIHUTEIHUS AUPEKTOP I.M.H. OTHSIH
JloHes.

Bb3 ocHOBa Ha CKJIIOYEH IOTOBOP 32 THPrOBCKO ymparieHue oT 9 toHu 2020 r., MpOKypHUCT Ha
npyxectBoTo € Cumeon JloHeB.

O}_II/ITHI/ISIT KOMUTCT moAnomMmara pa60TaTa Ha CbBera Ha AUPCKTOPUTEC, MMa PpOJIsI Ha JIKIaA,
HATOBAapCHU C 06]1[0 YOpaBJICHUC, KOUTO HU3BBPIIBAT MOHUTOPUHI" U HAA30P HA/l BBTPCIIHATA KOHTPOJHA
CHUCTCMA, YIIPABJICHUCTO HA pUCKa U CUCTEMATa Ha (bHHaHCOBO OTYUTAHC HA APYKECTBOTO.

OZII/ITHI/ISIT KOMUTECT UMa CJIICAHUSA CbCTaB:

Bacun Hailinenos Ilpencenaren
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MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

IIBeTanka 3mareBa
Kpuctuna Atanacoa — Enubt

1.2. Cmpykmypa na I pynama u npedmem na oeitnocm

YUnen
YUnen

Crpykrypara Ha ['pynara BkitouBa Codapma A/l kaTo qpykecTBO — Maiika ¥ IOCOYSHHUTE TIO-A0TY

IBIIEPHU APY>KECTBA:

Avuiepnu opysycecmea 30.06.2023
Hpyascecmea 6 bvnzapus Yuacmue %
Codapma Tpetiguar A/l 87.50
®apmanoructuka AJl 89.39
Enexrponkomepc EOO/] 100.00
buodapm Mnxenepunr AJJ 97.15
®uro [lanayzoso AJ] 95.00
Bera ®apma AJ] 09.98
Codapmacu EOO** 87.50
Codapmacu 2 EOOJ** 87.50
Codapmacu 3 EOOI** 87.50
Codapmacu 4 EOO]** 87.50
Codapmacu 5 EOO** 87.50
Codapmacu 6 EOO]** 87.50
Codapmacu 7 EOO** 87.50
Codapmacu 8 EOO]** 87.50
Codapmacu 9 EOOI** 87.50
Codapmacu 10 EOOT** 87.50
Codapmacu 11 EOOJ** 87.50
Codapmacu 12 EOOL** 87.50
Codapmacu 13 EOOJ** 87.50
Codapmacu 14 EOOT** 87.50
Codapmacu 15 EOOJ** 87.50
Codapmacu 16 EOOT** 87.50
Codapmacu 17 EOO** 87.50
Codapmacu 18 EOOL** 87.50
Codapmacu 19 EOO]** 87.50
Codapmacu 20 EOOT** 87.50
Codapmacu 21 EOOJ** 87.50
Codapmacu 22 EOOT** 87.50
Codapmacu 23 EOOJ** 87.50
Codapmacu 24 EOOT** 87.50
Codapmacu 25 EOOJ** 87.50
Codapmacu 26 EOOT** 87.50
Codapmacu 27 EOOJ** 87.50
Codapmacu 28 EOOT** 87.50

31.12.2022

Yuacmue %
87.25

89.39
100.00
97.15

95.00

99.98
87.25

87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25

Jama na
npuoobusane Ha
Konmpon

08.06.2006
15.08.2002
09.08.2005
10.03.2006
21.09.2012
11.11.2016
19.01.2015
17.06.2015
02.12.2015
29.02.2016
01.03.2016

03.12.2015
15.03.2017

27.06.2017
11.09.2017
11.09.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
07.12.2017
15.05.2018
15.05.2018
28.02.2019
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

/ama na
0ce0b0cOasane om
KOHmpon

14



I'PYIIA CO®APMA

MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

Codapmacu 29 EOO1** 87.50
Codapmacu 30 EOO1** 87.50
Codapmacu 31 EOOJ** 87.50
Cogapmacu 32 EOOT** 87.50
Codapmacu 33 EOOJ** 87.50
Codapmacu 34 EOO1** 87.50
Codapmacu 35 EOOJ** 87.50
Cocdapmacu 36 EOO1** 87.50
Codapmacu 37 EOOJ** 87.50
Cocdapmacu 38 EOO1** 87.50
Codapmacu 39 EOOJ** 87.50
Cocdapmacu 40 EOO1** 87.50
Codapmacu 41 EOOJ** 87.50
Cocdapmacu 42 EOO1** 87.50
Codapmacu 43 EOO1** 87.50
Codapmacu 44 EOO1** 87.50
Codapmacu 45 EOO]** 87.50
Cocdapmacu 46 EOO1** 87.50
Codapmacu 47 EOO]** 87.50
Codapmacu 48 EOO1** 87.50
Codapmacu 49 EOOI** 87.50
Cocdapmacu 50 EOO1** 87.50
Codapmacu 51 EOOJ** 87.50
Codapmacu 52 EOOJ1** 87.50
Codapmacu 53 EOOJ** 87.50
Codapmacu 54 EOO1** 87.50
Codapmacu 55 EOOJ** 87.50
Cogapmacu 56 EOO1** 87.50
Codapmacu 57 EOOJ** 87.50
Codapmacu 58 EOOL** 87.50
Codapmacu 59 EOOJ** 87.50
Codapmacu 60 EOO** 87.50
Codapmacu 61 EOOJ** 87.50
Codapmacu 62 EOOJ1** 87.50
Codapmacu 63 EAJ[** 87.50
Codapmacu 64 AJI** 87.50

* eghexmusen npoyenm Ha yuacmue

** nenpsiko yuacmue

vwepnu opyscecmea 30.06.2023
Jpyscecmea 6 uysncouna Yuacmue %
ITAO Buramunu 100.00
Codapma Bapmaga CII. 3.0.0 100.00

87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25
87.25

87.25

31.12.2022

Yuacmue %

100.00
100.00

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020

/ama na
npuoobusane na
KoHmpon

18.01.2008
23.11.2010

/ama na
oceobodcoasane om
KoHmpon
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I'PYIIA CO®APMA

IPAUIOXKEHUA KbM MEXIUHHUA KOHCOJIUIAUPAH ®PUHAHCOB OTYET

3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

Codapwma ITonang 3.0.0 - B

HKBUALIS 60.00 60.00 16.10.2003
00O Copapma Ykpaitna 100.00 100.00 07.08.2012
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
Pan ®apma Uatepremrsasa OO/ - - 14.04.2017 11.11.2022
Codapma Tpetiguar 1.0.0.** 87.50 87.25 09.08.2017
®apmaxum EOO/] 100.00 100.00 14.04.2020

* edhexmusen npoyenm Ha yuacmue

** nenpsako yuacmue

Codapmacu EOO/] e npimepHo apysxkectBo upe3 Codapma Tpeiinuar A/l - Codapma Tpetiauar A/l
mpurexana 100% ot karmmrana Ha Codpapmacu EOO/;

Codapmacu 2 EOO/l e mwpmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
mpurexana 100% ot karmurana Ha Codapmacu 2 EOO/L;

Codapmacu 3 EOO/l e mwvmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 3 EOO/;

Codapmacu 4 EOO/l e mwvmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 4 EOO/L;

Codapmacu 5 EOO/l e mwmepHo apyxectBo upe3 Codapmacu EOOJl - Codapmacu EOO]]
nputexaBa 100% ot kanurana Ha Codapmacu 5 EOO/L;

Codapmacu 6 EOOJl e npmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 6 EOO/I;

Codapmacu 7 EOOJl e npmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Cocdapmacu 8 EOOJl e npmepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/l e mpmepHo apyxectBo upe3 Codapmacm EOOJ[ - Codapmacu EOO]]
npurexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 10 EOO/];

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeiimuar AJl - Codapma
Tpetiqunr AJl npurexara 100% ot kanutana Ha Codapmacu 11 EOO/;
Codapmacu 12 EOOJl e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpetiqunr AJl npurexara 100% ot kanutana Ha Codapmacu 12 EOO/I;
Codapmacu 13 EOOJl e mpmepHo apyxkectBo upe3 Codapma Tpeiimuar AJl - Codapma

Tpetiquur AJl mpurexara 100% ot kanutana Ha Codapmacu 13 EOO/I;

Codapmacu 14 EOOJl e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpetinuar AJ] nputexasa 100% ot xanurana va Codapmacu 14 EOO/;

Codapmacu 15 EOO/] e mpmepHo apyxectBo upe3 Codapma Tpetiaunr Al - Codapma TpeidauHr
A/l nmpurexasa 100% ot kanutana Ha Codapmacu 15 EOO/I;

Codapmacu 16 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
npurexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO]] - Codapmacu EOO/]

npurexana 100% ot kanurana Ha Codapmacu 17 EOO/;
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

Cocdapmacu 18 EOO/] e mpmepno apyxkectBo upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 18 EOO/I;
Codapmacu 19 EOOJ] e npmepro npyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 19 EOO/];
Codapmacu 20 EOO/ e npmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/];
Codapmacu 21 EOO/ e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 21 EOO/];
Codapmacu 22 EOO/] e ampmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 22 EOO/];
Codapmacu 23 EOO/] e appmepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 23 EOO/];
Codapmacu 24 EOO/] e npmepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 24 EOO/];
Codapmacu 25 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 25 EOO/];
Codapmacu 26 EOO/] e apiepHo npysxkectso upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 26 EOO/];
Codapmacu 27 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 27 EOO/I;
Codapmacu 28 EOO/] e apiepHo npysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/];
Codapmacu 29 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 29 EOO/];
Codapmacu 30 EOO/] e npiiepro apyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 30 EOO/];
Codapmacu 31 EOO/J] e npmiepro apyxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 31 EOO/];
Codapmacu 32 EOO/] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexasa 100% ot kanurana Ha Codapmacu 32 EOO/];
Codapmacu 33 EOO/] e npuiepro apyxectBo upe3 Codapmacu 61 EOO/L - Codapmacu 61 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 33 EOO/];
Codapmacu 34 EOO/J] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 34 EOO/];
Codapmacu 35 EOO/] e npiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 35 EOO/];
Codapmacu 36 EOO/] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrtana Ha Codapmacu 36 EOO/];
Codapmacu 37 EOO/J] e apiiepro apyxectso upe3 Codapmacu 40 EOO/I - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 37 EOO/I;
Codapmacu 38 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/JI - Codapmacu 40 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 38 EOO/];
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I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

Codapmacu 39 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 39 EOO/];
Codapmacu 40 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot kanurana Ha Codapmacu 40 EOO/];
Codapmacu 41 EOO/ e npmiepro npyxectBo upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 41 EOO/];
Codapmacu 42 EOO/] e npmiepro npyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 42 EOO/];
Codapmacu 43 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 43 EOO/];
Codapmacu 44 EOO/] e npmiepHo npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot karnurana Ha Codapmacu 44 EOO/];
Codapmacu 45 EOO/] e npmiepro npyxectBo upe3 Codapmacu 40 EOO/L - Codapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 45 EOO/];
Codapmacu 46 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 46 EOO/];
Codapmacu 47 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 47 EOO/];
Codapmacu 48 EOO/] e apiepHo apysxectso upe3 Codapmacu 61 EOO/L - Codpapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;
Codapmacu 49 EOO/] e apiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 49 EOO/I;
Codapmacu 50 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 50 EOO/];
Codapmacu 51 EOO/J] e npiiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 51 EOO/];
Codapmacu 52 EOO/J] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 52 EOO/];
Codapmacu 53 EOO/J] e apmiepHo apyxectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/;
Codapmacu 54 EOO/] e npiiepHo apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 54 EOO/];
Codapmacu 55 EOO/J] e npiiepro apyxectBo upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 55 EOO/];
Codapmacu 56 EOO/] e npiiepro apyxectBo upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Codapmacu 56 EOO/];
Codapmacu 57 EOO/J] e apiiepro apyxectso upe3 Codapmacu 59 EOO/I - Codapmacu 59 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 57 EOO/];
Codapmacu 58 EOO/] e apuiepro apyxectso upe3 Codapmacu 60 EOO/JI - Codapmacu 60 EOO/]
mputexana 100% ot karmrana Ha Codapmacu 58 EOO/];
Codapmacu 59 EOO/] e apmiepro apyxkectso upes Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
mputexana 100% ot karmrana Ha Codapmacu 59 EOO/];
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o Codapmacu 60 EOOJl e npmepHo npyxectBo upe3 Codapmacu 63 EAJl - Codapmacu 63 EAJL
nputexana 100% ot karnurana Ha Codapmacu 60 EOO/I;

o Codapmacu 61 EOO/] e gpmeprHo apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 61 EOO/];

o Codapmacu 62 EOO/] e gpmepro apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJL
nputexana 100% ot kanurana Ha Codapmacu 62 EOO/I;

o Codapmacu 63 EAJ] e npmiepro apyxectBo upe3 Codapma Tpeitnuar A/l - Codapma Tperinuar A/l
nputexana 100% ot kanurana Ha Codapmacu 63 EAJ];

o Codapmacu 64 AJl e gpiepHo apyxectBo upe3 Codapma Tpeiiaunar A/l - Codapma Tpeitauar A/l
nputexana 100% ot karnurana Ha Codapmacu 64 AJl;

o Codapma Tpetiguar /[.0.0., Cepbus e gpmepHo npyxectBo upe3 Codapma Tpehigmar AJl -
Codapma Tperiguar AJ] nputexxara 100% ot kanurana Ha Codapma Tpetiaunr /].0.0.;

OCHOBHHUAT TpeAMEeT Ha JeHHOCT Ha JpykecTBaTa OT ['pymara e KOHLEHTpUpaH BHB
(hapMaieBTUYHUS CEKTOP, C U3KII0UEHHE HA OTACTIHU JPY>KECTBa, YUHTO MPEeIMET Ha IEHHOCT € U B 00JacTTa

Ha MTHBCCTUIMHUTEC B ICHHU KHHXXA.

Jpy>xecTBOTO-MaliKa IpUTEXkKaBa pa3perieHue 3a IPOM3BOICTBO Ha JIEKAPCTBEHU CPEICTBA/BHOC

Ne BG / MIA -0384 ot 28.06.2023 r., u3maneno ot M3mbiHuTenHaTa areHmnus mo jgexapcrara (MAJD).
[IpeameThT Ha ACHHOCT Ha Apy>KecTBaTa OT I'pynara e KakTo cjieaBa:

o Codapma A/l - TpoU3BOACTBO U THPIOBHUS HA JIEKAPCTBEHHU CYOCTAHIIMU (aKTUBHH CHCTABKH) U
JIEKapCTBEHU (POPMHU; HAyYHO-U3CIEI0BATEICKA U HH)KEHEPHO-BHEIPUTEIICKA JIEHHOCT B 00acTra
Ha JICKapCTBEHUTE CPEJICTBA;

o Codapma Tpeiinuar A/l - TeproBus ¢ ¢papMaleBTUIHA TPOAYKTH;

o buodapm Muxenepunr A/l - por3BOJCTBO U THPTrOBHs C UHPY3MOHHU Pa3TBOPH;

o  ®apmanoructuka A/l - BropuuHa OnakoBKa Ha (hapMalleBTUYHN NPOAYKTH U OTAaBaHEe MO HaeM Ha
HEJIBUKHMHU UMOTH;

o Enexrponkomepc EOO/I - ThproBusi, TpaHCHOpTUpPaHe U pa3(acoBKa Ha paldOAKTUBHHA MaTEePHaAIH
U siIpeHa TEXHHMKA 3a MeJUIINHATa, OUTOBA EIEKTPOHUKA U €NIEKTPOTEXHUKA;

o  ®uro [Tanay3oBo Al — mpou3BOACTBO, ChOMpPaHe, U3KYyIMyBaHe, JOOMB U peanu3alus Ha OWIIKU U
ne4eOHN pacTeHuUs;

o Bera ®apma A/l - npou3BOACTBO Ha JIEKAPCTBEHH, HEJIEKAPCTBEHH U IPYTU NPOSYKTH;

o Codapmacu EOO/] — ppanuaii3unr, HOy-xay, HaeMaHe Ha UIMOTH, THPIOBUS U JPYTH;

o Codapmacu 2 EOO/] - Codapmacu 62 EOO/L (c uzkmrouenue Ha Codapmacu 6 EOO/) —
THPrOBUS Ha IpeOHO C JIEKAPCTBEHU MTPOAYKTH;

o Codapmacu 6 EOO/] — onuaiia u o¢unaiiH ThproBusi Ha IpeOHO C JIEKapCTBEHH MIPOIYKTH;

o Codapmacu 63 EAJl u Codapmacu 64 AJl - ThproBus Ha APeOHO C JCKAPCTBEHU MPOTYKTH,
(bpaH4aii3uHT ¥ APYTH YCIYTH;

o ITAO Buramunu, YkpaiiHa - IpOU3BOJICTBO U THPIOBHUS Ha (hapMarleBTUYHU ITPOAYKTH;

« 00O Codapma Ykpaiina, YkpaiitHa - TbproBust ¢ ¢apMamneBTUUHU NMPOAYKTH U HM3CIEABAHE Ha
masapa 1 oOIIeCTBEHOTO MHEHHUE;

o Codapma Tpetrigunr [1.0.0. - TBproBusi Ha €IpO C JIEKAPCTBEHH MPOLYKTH;

o Codapwma Iomang 3.0.0, [lonmra, B TUKBUAINMS - U3CIIEABAHE HA [Ta3apa U O0IMIECTBEHOTO MHCHHE;
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o Codapma Bapmrasa CII. 3.0.0, [Tonma - TproBus Ha eapo ¢ papManeBTHIHNA U MEAUITMHCKA CTOKH
W M3ciieIBaHe Ha Ma3apa U 00LIeCTBEHOTO MHEHHUE;
o TOO Codapma Kazaxcran, Kazaxcran - Tbprosus ¢ hapmManeBTHIHH TPOIYKTH;

o  @apmaxum EOO/], ChpOUs — KOHCYITAHTCKA JACHHOCT.

HpyxectBoTo-Maiika 1 nbuiepHute npyxectBa: Codapma Tpeiimuar AJl, Papmanoructuxa All,
Enextporkomepc EOO/l, buodapm Hmxenepunr AJl, ®uro [lamayzoBo AJl, Codapmacu EOO] -
Codapmacu 62 EOO/I, Copapmacu 63 EAJl u Coapmacu 64 AJl, u3BbpIBar cBosita JSHHOCT B bbirapusi.

Codapma Ilomang 3.0.0 - B nukBuganus u Copapma Bapmasa CII. 3.0.0 onepupar B Ilomma,
ITAO Burtamunu 1 OOO Codapma Ykpaiina - B Ykpaiina, Codapma Tpeiinuar /1.0.0. u @apmaxum EOOJ]

- B Cop6ust, TOO Codapma Kazaxcran - B Kazaxcran.

KsMm 30 rormn 2023 1. yuactuero Ha [ pynara B ceemecmuu opyrycecmea € CIeaHOTO:

*  Mowmuna kpenoct AJl — 37.46% yuactue Ha Codapma AJl. IlpeamerspT Ha AeiHOCT Ha
CbBMECTHOTO JPYKECTBO € pa3pa60TBaHe, BHEAPABAHEC U IPOU3BOACTBO HA MEAUIIMHCKU U3ACIHSA 3a

XyMaHHaTa U BeTepuHapHaTa MeaulHa. J{pykecTBoTo € chBMecTHO 3a ['pynara ot 10.03.2021 r.
Ko™ 30 ronu 2023 r. yaactuero Ha ['pynara B acoyuupanu opyxcecmea e ciedOHomo:

*  Jlosepue O6enunen Xomauur AJl — 24.993% yuactue va Codapma AJl. [IpeamersT Ha AelHOCT Ha
JPYXKECTBOTO € MpUA00MBaHEe, YIpaBICHHE, OICHKA U MpoJakda Ha JSIOBE W/WIM aKIIHOHEPHU

y4acTusi B OBJITAPCKH U UYKACCTPAHHU JAPYKECTBA — FOPUANIECKH JINTA.

*  Codapma umotu AJICUL] — 41.09% yuactue Ha Codapma AJl. Ilpenmerspr Ha neHHOCT Ha
JpY>KECTBOTO € MHBECTHUpaHE HA MApUYHU CpPEAICTBA HaOpaHW upe3 M3/aBaHEe HA [[EHHU KHWXKa B
HEJIBIDKUMHU UMOTH TTIOCPEJICTBOM TTOKYIIKa Ha TPaBO HAa COOCTBEHOCT W JIPYTH BEIIHU IPaBa BHPXY
HCABMXXMMU UMOTH, U3BBPIHIBAHC Ha CTPOCK U HOILO6peHI/I$[ B TAX C LCJ MMPEAOCTAaBAHETO UM 3a

YOpaBJICHUE, OTAABAHEC 110 HACM, JIM3UHI', apCH/a W/WITH npoz[a>K6aTa M.

KoM JaTaTa Ha HaCTOAINA MEKINHCH KOHCOJTUAUPAH (bl/IHaHCOB OTYCT CPECAHO-CITUCHYHUAT CHbCTAB

Ha niepconana B ['pynara e 4,770 pabotautu u cinyxurenu (2022 r.: 4,764 paGOTHUIH U CITYKUATEIHN).

1.3.0cno6nu nokazamenu Ha Cmonanckama cpeoa

BanyTtHuTe KypcoBe ca eIMH OT KIIOYOBHTE MOKA3aTeNd Ha CTOMAHCKaTa cpena, KOWTO OKa3Ba
BIIMSIHUE BBPXY JCHHOCTTA Ha JpyxecTBarta oT [ pynara 3a nepuoga 2021 — 2023 r. PeneBaHTHUTE BTy THU

KYpCOBC Ca NMPEACTABCHU B Ta6J'II/ILIaTa no-JoJy:

Ioxka3zaren 2021 2022 2023
USD/BGN cpenHO 3a ToaMHaTa.epuoa 1.65419 1.86030 1.81027
USD/BGN B kpast Ha ToAWHATA.IIEPHOIA 1.72685 1.83371 1.79995
PLN/BGN cpenHo 3a roguHara.neprojia 0.42841 0.41760 0.42293
PLN/BGN B kpast Ha roiMHaTa.lepruoaa 0.42547 0.41784 0.44062
RSD/BGN cpenHo 3a roguHaTa. epruoa 0.01663 0.01665 0.01667
RSD/BGN B kpas Ha roguHaTa.Ieproaa 0.01663 0.01667 0.01668
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UAH/BGN cpenHo 3a roguHara.nepuoia 0.06065 0.05795 0.04949
UAH/BGN B kpast Ha roiMHAaTa.IIepruoaa 0.06329 0.05022 0.04890
EUR/BGN cpezHo 3a roanHaTa.mepuoaa 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha rofMHaTa.neproaa 1.95583 1.95583 1.95583
BYN/BGN cpenno 3a roguHarta.mepuoia 0.65183 - -
BYN/BGN B kpast Ha ToJiHATa.IEPHOIa 0.67921 - -
KZT/BGN cpeaHo 3a roguHaTa.epruoaa 0.00388 0.00404 0.00401
KZT/BGN B kpast Ha ToAUHATa.IIEpHOAA 0.00401 0.00397 0.00395
MDL/BGN cpenHo 3a ToiHaTa.Iepruoaa 0.09352 0.09835 -
MDL/BGN B kpast Ha TOJIMHaTa.IepHOIa 0.09736 0.09597 -

M3mounux: BHB, Hayuonannu 6anku na: Yxpaina, Ionwa, Copbus, Berapyc, Kazaxcman u Mondosa.

2. OCHOBHM INOJIOKEHUS OT CHETOBOJIHATA INOJIMTUKA HATPYIIATA

2.1. ba3za 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

Hacrosimust mexxauHeH KOHCONMUAUpaH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHUKH
MexnyHapoIHU cTaHmapTy 32 puHaHCcoBU oTyeTH (MC®DO), KOUTO CE ChCTOST OT: CTAHIAPTH 38 (PUHAHCOBU
OTYETH U OT ThiKyBaHus Ha Komwurera 3a pazscHenus Ha MCDO (KPMC®O), onodperu ot ChBeTa 1o
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapogHHTE CYETOBOIHU CTaHIAPTH U
ThIKyBaHUATa Ha [locTossHEMS KOoMuTeT 110 passcHeHusTa HAa MCDO (ITIKP), omobpenu ot Komurera mo
MexnyHapoaau cueroBoguu crangaptu (KMCC), kouto edexTrBHO ca B cuiia Ha 1 ssHyapu 2023 1., 1 KOUTO
ca npuet oT Komucusita Ha EBporneiickust cpro3. MCOO, npuetn ot EC, e 00monpueroTo HauMeHOBaHUE
Ha pamMKaTa ¢ OOIIO NpeaHa3HAuYEHHe-CUETOBONHA 0a3a, CKBHBAJCHTHA Ha paMKaTa, BBBEACHA C
neduHnmATa chrimacHo § 1, T. 8 ot JomenHuTenHNTE pazmopendu Ha 3aKoHA 32 CYETOBOJCTBOTO IOI
HauMEHOBaHUETO ,,MexayHapoaau cuetoBoiHU ctanaaptu’” (MCC).

3a tekymara puHaHCOBa ToauHa ['pymara e mpuena BCHYKHA HOBU W/WIM PEBU3UPAHU CTAHIAPTH U
TBJIKYBaHUs, u3ganeHn ot ChBera mo MexmyHapomau cderoBogHu craHgaptd (CMCC) u pecn. or
Komurera 3a pazacuenns Ha MC®O, kouTo ca Ouian yMECTHHU 3a HeiHATa IeHHOCT.

OT BB3NpUEMaHETO HA TE3U CTAHAAPTH W/ UM THIKYBAaHHSA, B CHJIa 33 TOJUIIHY IIEPHOIN 3aI104BaIlN
Ha | ssHyapu 2023 r., He ca HACTBHIIN MPOMEHH B CYETOBOIHATA MOJUTHKA Ha JIPY’KECTBOTO, OCBEH HSIKOH
HOBH U Pa3IIUPSBAHETO HA BEeUEe YCTAHOBEHU OIOBECTSBaHMWS, O€3 TOBa Ja AOBEAE 10 APYTH NMPOMEHH B

KJIaCU(pUKAIUATA UK OI[CHKATa HA OTACIHU OTYCTHU OOCKTH U OTIEPAIIUY.

HoBuTte u/vnu IMPOMCHCHUTEC CTAHAAPTHU U THJIKYBAHUA BKIIFOUBAT:

o [Ipomenu ¢ MCC 1 Ilpeocmassane na punancosu omuemu u Uznogcenue 3a npaxmuxa 2 (8
cuna 3a eoouwnu nepuoou om 01.01.2023 2., npuemu om EK). [lpomenure: a) Hajmarat
OIMOBECTSBAHE HA ChIIECTBEHA HH(OpPMAIMS 32 CUCTOBOJHUTE IOJUTHKM BMECTO Ha
3HAYUMHUTE CUYCTOBOJHMU TMOJIMTUKUA. ©O) OOSACHSABAT Kak MPEANPUATHITa MOrar Ja
unaeHTu(GUIMpar chiiecTBeHa HH()OPMAaIHATa OTHOCHO CYETOBOIHUTE ITOJIUTUKY H J1a 1aBaT
MPUMEPH Kora WHGOPMAIIHS 32 CYSTOBOJHUTE TIOJUTHKH € BEPOATHO J1a ObJIe CHIIICCTBEHA;

B) IIOsACHABAT, Y€ HH(bOpMaL[I/IHTa 3a CYCTOBOJHUTEC ITOJIMTUKH MOXKE J1a 6’B,Z[€ CbIICCTBCHA,
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Mopajii CBOSITA CHIMHOCT, JOPU U KOTaro CHOTBETHHUTE CYMH Ca HECBHIICCTBEHHU; T)
MOSICHSABAT, 4e WH(pOpMANUATa 32 CUCTOBOJHWUTE TNOJIMTUKU € ChIIECTBCHA, aKo ¢©
HeoOXoAMMa Ha TMOTpeOWTEINTe HA (PUHAHCOBUTE OTUYETH HA NPEANPHUATHETO 3a
pazbmpaHeTo Ha J[pyra ChIIecTBeHa WH(OpMAaIisl BHB ()WHAHCOBUTE OTYETH; H 1)
MOSICHSBAT, Y€ aKO NPEANPHATHETO OIOBECTSIBA HECHIICCTBEHA HMHQpOpMaIUs 3a
CUCTOBOJIHUTE TIOJIUTHKK, TOBa HE CJICJiBA Ja BOJM JIO NPUKPHBAHE HA CHINECTBEHA
uH(poOpMaIusl 3a CYCTOBOJHUTE MOJUTHKU. [lo-paHHO mpuiaraHe € pa3pelicHo.
PBKOBOICTBOTO € B Mpoliec Ha MPOyYBaHE, aHAJIU3 U OIICHKA Ha e(hEKTUTE OT MIPOMCHHUTE,
KOUTO OMXa OKa3BajJM BIMSHUE BHPXY CUCTOBOJHATA TOJUTHKA U BHPXY CTOWHOCTUTE U

KJ'IaCI/I(I)I/IKaHI/IHTa Ha aKTUBUTEC, TACUBUTEC, OTICPAIUUTC U PEIYJITATUTC HA prnaTa.

o [Ipomenu 6 MCC 8 CuemosoOna noaumuxa, npomMeHu 8 cuemosoOHume npuOIUUmMenHu
oyenku u epewiku (8 cuna sa 2oouwnu nepuoou om 01.01.2023 2., npuemu om EK).
[IpomennTe ca HACOYEHH OCHOBHO KBM IPHOJM3HTEIHHUTE OLECHKH M Ca CBBP3aHH C: Q)
»JAe(pUHAIINATA 32 IPOMEHN B MPUOIM3UTEIHUTE OICHKH® € 3aMeHeHa C ,,AeQUHUINS 3a
npubIn3nTenHnTe oneHKH ‘. Cropen HoBata AeHUHUIMS MPUOIM3UTEIHUTE OLCHKU ca
CTOMHOCTH BHB (DMHAHCOBHUTE OTYETH, KOMTO ca OOEKT Ha HECHT'YPHOCT II0 OTHOILICHHE Ha
OIIEHsABaHETO WM; ©0) TpeAnpusATHETO pa3paboTBa MPHOIMIUTETHH OIEHKH, aKo
CUETOBOJIHUTE MOJUTHKH W3UCKBAT MO3UIMU BbB (PMHAHCOBUTE OTYETH J1a OBJAT OLCHECHH
10 HA4WH, KOHTO BKIIIOYBAa HECUT'YPHOCT TI0 OTHOIIICHHE Ha OLICHSABAHETO MM; B) MOSICHEHHE,
4e TpoMsiHA B MPHUOIM3UTENHA OLIEHKA, KOSTO € Pe3yJTaT OT HoBa HH(OpMAIUs WIH HOBO
pa3BUTHE, HE MPEJCTABISIBA KOPEKIIUS Ha TPEIKa; U T) MPOMsHA B MPHOIM3UTEIIHA OI[CHKA
MOJKE J]a IMa OTpakKeHUE BbpXY Medandara uin 3arybara 3a TeKyIHs IEpUO]] WK BbPXY
nedvanbaTa U 3ary0ara 3a TEKyIus nepuou u Obaemu nepuoau. [lo-paHHo mpuiiarase e
paspeleHo. PrkoBOJCTBOTO € B Ipoliec Ha MPOyYBaHe, aHAIU3 U OllEHKa Ha eeKTHTE OT
MPOMEHUTE, KOMTO OMXa OKa3BajHM BIUSHHE BBHPXY CUETOBOJHATA TOJUTHKA U BBPXY
CTOMHOCTHTE ¥ KJacH(DUKAIMsITa HA aKTUBUTE, MACUBUTE, ONEPALMUTE U PE3yJITATUTE Ha

I'pynara.

e  MCC 12 Jlanwvyu 6bpxy 00xo0a (6 cuna 3a coouwinu nepuoou om 01.01.2023 2., npuem om
EK). Usmenenns na MCC 12 Jlanpum BbpXy moxoma — OTCpOYEHU AaHBIU, CBBP3aHU C
aKTHBM W TaCUBH, IPOU3TUYAIIM OT €IUHMYHA TpaH3akUusi. l3MeHeHHWsTa orpaHuvaBatr
o0xBara Ha 0CBOOO’KAaBaHE OT IPU3HABAHE HA OTCPOUYCHH JaHbUYHU MTACHBH, BCIEJCTBUE HA
KOETO TO HE Ce Ipujara 3a TpaH3aKUWH, IPH KOUTO MpPH I'bPBOHAYAIHO IpPHU3HABAHE,
BB3HUKBAT PaBHHU IO pa3Mep o0araeMu U MOJIEKAIN Ha TIPUCTIalaHe BpEMEHHH Pa3IUKH.
TakvBa TpaH3aKIMH ca NMPU3HABAHETO Ha aKTHB “TIPAaBO Ha IOJI3BaHE W 33aIBJDKCHHS TI0
JU3WHT OT JIM3UHIONONYYaTelINTe Ha JaTara Ha CTapTHpaHe Ha JIU3WHTA, KaKTO W MpH

Ha4YMCJIsIBAHC Ha 3aIBbJDKCHUA 3a ACMOHTAX, IPEMECTBAHE U BH3CTAHOBABAHE, BKIIIOYCHU B
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cebecToHOCTTa Ha ChOTBETHHUS akTUB. C BIM3aHE B CHJIa HA U3MEHEHUTA MIPEPUATHATA
CcJIeqIBa J1a MPU3HAST BCEKH OTCPOUCH AAHBYEH aKTHUB (0 CTEIIEHTA, 10 KOATO € BEPOSITHO Ja
CBINECTBYBA O0OllaraeMa Iedvanba, Cpemry KOsITO JAa MOTaT Ja ce M3IMOJ3BaT HAMAaIIIeMUTE
BPEMCHHH Pa3JINKHN) U OTCPOYCH JaHbUCH ITACHB (32 BCHUKH 00JIaracMu BPEMEHHU Pa3IIHKH )
crobpazHo kpurepuute Ha MCC 12 3a crienku, CBbp3aHU C aKTUBU U TTACHBH, TPOU3THIAIITH
OT eIVMHWYHU TPAH3aKIWW Ha WIM ClIe]] HAYaloTO Ha Hail-paHHHS TPEJCTaBEH BHB
(hMHAHCOBHUS OTUET CpaBHUTEIICH Nepuo. [IpennpusiTusta Npu3HaBaT KyMyJIaTUBHUS €PEKT
OT II'bPBOHAYATHOTO MpHJIAraHe Ha M3MCHEHUATA KaTO KOPEKIMs Ha HAYAITHOTO CalJI0 Ha
Hepa3mnpesesieHaTa Mevanda Wik JAPYyr KOMIIOHEHT Ha COOCTBEHMS KaluTall, aKo ¢
MOAXOJAIIO KbM Ta3u narta. V3MeHeHusTa ca B CWia 3a TOAMIIHU OTYETHH TEPUOJH,
3amoyBam Ha wim cnen 1 sayapu 2023 1., MO-paHHO MPHIOKEHUE € Pa3pelIcHO.
PBKOBOICTBOTO € B MpOILIEC HA MPOYYBAHE, aHAJIU3 U OLICHKA Ha e()eKTUTE OT IIPOMCHHTE,
KOUTO 6I/IX3 OKa3BaJiu BJIUAHHC BHPXY CUCTOBOJAHATA MOJUTHKA U BBPXY CTOMHOCTUTE U

KJIacu(pUKaIUATa Ha aKTUBUTE, TAaCUBUTE, ONICPALMUTE U pe3yaTatute Ha ['pymara.

KbM nmarara Ha TO3M (hHAHCOB OTYET Ca W3/IaJeHH, HO He ca B cwia (u/mmu He ca mpuetd ot EK) u

CJICAHUTE MMPOMEHEHU CTaHAAPTHU U THJIIKYBaHUA:

o [Ipomenu ¢ MCC I [Ipeocmassne na (punancosu omuemu (8 cuid 3a 200UUHU NEPUOOU Om
01.01.2024 2., e ca npuemu om EK). Te3n mpoMeHU ca HACOUYEHU KbM KPUTEPUUTE Ha
KIacCU(pUIIMPAaHETO Ha 3aJbDKCHUSATa KaTo TeKym | HeTekymw. Cropen Tax
NPENpUITHETO KIacuPHUIUpa 3adbDKCHHATA CH KaTo TEKyIId WM HETeKyIIH B
3aBHCHUMOCT OT paBaTa, KOUTO CHIIECTBYBAT B Kpasi HA OTUYETHHS TIEPUOJ U HE CE BIIHsIE OT
BEPOSITHOCTTA J]AJTU TO I1I¢ YIPaKHHU MPABOTO CH Ja OTIIOKHU YPEXKIAHETO Ha 33/ IbIDKCHUSATA.
[IpomenuTe yTouHsBaT, Ye TOJ ,ypekaaHe Ha 3aJAbDKCHHS C€ WMa IPEIBUJL
MPEXBBPIITHETO HA TPETa CTpaHa Ha MapUYHU CPEJICTBA, MHCTPYMEHTH Ha COOCTBEHHS
KaIuTal, Ipyryd aKTHBH WK yciayrd. Kiacudukamnusara He ce OTHAcs 3a JepUBATUBHUTE B
KOHBEPTHPYEMH MACHBH, KOUTO CAMH T10 cebe CH ca MHCTPYMEHTH Ha COOCTBEHHS KAITUTAL.
[IpomennTe ce mpuiarat peTPOCHEKTHBHO. PBHKOBOACTBOTO € HANpaBWIIO MpPOY4YBAaHE,
aHaJIN3 U OLIEHKA U € OIIPEAENINIIO, e Te3U IPOMEHH He OMXa OKa3aJlu ChIIECTBEHO BIMSHHE
BBbpPXY CUETOBOJIHATA IOJUTUKA U BBPXY KIACU(PHKAIMATA ¥ MPEACTABIHETO HA ITAaCHBUTE

Ha ['pynara.

e MC®O 10 (mpomenen) — Konconuaupanu ¢unancosu otuetd 1 MCC 28 (mpomeHeH) —
WHBecTnuy B acCOMMMUPaHU U CbBMECTHH NPEANIPUATHS — OTHOCHO MTPOAaXOH MK aropT Ha
aKTHBH MEXJIy WHBECTUTOP M HETOBH AacOIMUPaHW WJIM CHBMECTHU MpPEANpHATHS (C
OTJIOKeHa e(PEeKTUBHA J1aTa Ha BIIM3aHe B CHJIa, mozyiexaina Ha onpenernsae or CMCC). Te3u

IIPOMEHU Ca HACOYCHU KbM PCUIaBAHETO Ha CUECTOBOJHOTO TPETUPAHE Ha HpOlIa)K6PITe nin
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anopTUTE Ha AaKTHBH MEXKIy HHBECTHTOP M HETOBH AacCOIMHPAaHH WM CbBMECTHH
npeanpustus. Te MOTBbPIKIABaT, Y€ CUETOBOJHOTO TPETHPAHE 3aBUCH JajId IIPOAaBaHUTE
aKTHBH WJIM allOPTHPAHWUTEC HEMOHETAPHHM AKTHUBH, KOHCTUTYUPAT WU HE MO CHINECTBO
,omsHec” o cmuchiaa Ha MC®DO 3. Axko Te3u akTHBH KaTO CHBKYIMHOCT HE OTTOBapsT Ha
OTIpe/IeTICHUETO 3a ,,0M3Hec” WHBECTHTOPHT MpU3HABA Tedanba wim 3aryba J0 MpOIIeHTa,
CHOTBETCTBAI] HA JieJla HA JIPYTUTE HECBHP3aHU HMHBECTHTOPH B aCOIMHUPAHOTO WITH
CHBMECTHOTO TpeanpusTie. B cilydanTe KOraTto ce mpojaBaT aKTHBH WU C€ allOPTHPAT
HEMOHETAapPHH aKTHUBH, KOUTO KAaTO CHBKYITHOCT ca ,,0M3HEC”’, WHBECTHTOPHT MPHU3HABA
310 Tedvanbata WM 3arybara OT TpaH3akiusATa. 1e€3d MPOMEHH IIe Ce Npujarar
nepcrnektuBHO. CMMC 0TJ10kM HauvaJHaTa JaTa Ha NPUIOKCHHE HAa TE3W MPOMEHH 3a
HEOMpPEICICHO BpeMe. PBKOBOACTBOTO € HANMpaBWIO NPOYYBaHE, aHAIU3 U OICHKA U €
OIPEICITUIIO, Y€ TE3U MPOMEHH He OMXa OKa3aliu ChIECTBCHO BIUSHUE BbPXY CUCTOBOIHATA

MOJIUTHKA M BBPXY KIacCU(PHKALUATA U MIPEIICTABIHETO HAa MacuBUTE Ha [ pymnaTa.

e IIpomenu B MC®O 16 JIuzunr (B cuiia 3a roauuau nepuoau ot 01.01.2024 r., He ca npuetu
ot EK). M3MeHeHneTo n3nckBa ciiesl HayallHaTa Jjata Ha JIM3HMHTIa (JaTaTa Ha Ipel0CTaBsHe
Ha OCHOBHHSI aKTHB) NIPOJIaBAYbT JIM3UHTOTIONTYYaTeN JIa ONPEIENH ,, TU3UHTOBH TUIAINAHMS
U ,,peBU3UPAHH JM3UHIOBH IIALIAHMA" 110 HAYMH, 110 KOMTO J1a HE Ipu3Hae nedanda win
3ary0a, KOsITO ce OTHAcs A0 MIPAaBOTO Ha MOJI3BaHE, 3abpikaHo oT Hero. [IpomenuTte He ce
OTHACAT 3a NpPU3HABaHE Ha MHeyaJOM M 3aryOM BbB BPB3KA C YaCTUYHO WM IBIHO
IpeKpaTsBaHe Ha JIM3UHTOBHA AoroBop. IIpomenute ce mpumnarat perpocnektuBHO. lo-
PaHHO MpHJIaraHe € pa3peleHo. PbKOBOACTBOTO € HAIIPaBUIIO IPOYYBaHE U € ONPEeIInIIO,
4e Te3U MPOMEHH He OMXa OKa3ajH ChIIECTBEHO BIMSAHUE BHPXY CUETOBOIHATA MOJIUTHKA U
BBPXY CTOHHOCTHUTE U KJIaCU()UKALUATA HA aKTUBUTE, IACUBUTE, ONIEPALIMUTE U PE3yITaTUTE

Ha JPYXKECTBOTO.

o [lpomenu ¢ MCC 1 [lpeocmassine nHa GuHancosu omuemu, HeMeEKYWU 300bINCEHUS,
008bP3AHU ¢ 0O2PAHUYUMENHU YC08US (8 cuna 3a 200uwinu nepuodu om 01.01.2024 2., ne ca
npuemu om EK). Te3n mpoMeHH yTOUHSBAT, Y€ CaMO OTPaHUYUTEIHH YCIJIOBHUS, KOUTO
OPEANPHUITHETO € JTHKHO Ja Cla3Ba Ha WM TPEeau Kpas Ha OTYETHHUS MEPHOJl 3acsratr
NPaBOTO Ha MPEINPUSTHETO Ja OTIIOKH YPEKITAHETO HA CHOTBETHHUTE 33/IbIDKCHHUS 32 Hall-
MaJIKO JIBaHA/IECeT Mecella Clie]] OTYeTHaTa JlaTa U ChOTBETHO CaMo Te CIIe/Ba Jla Ce B3eMaT
NpEeBH]I IPY OIIEHKATA Ha KJacu(UKaIMATa Ha 33IbJDKSHUSITA KATO TEKYIIH WM HETEKYIIH.
Te3u criopazyMeHHs BIUSIST BbPXY TOBA JIajlH MPABOTO CHIIECTBYBA B Kpas HA OTYETHHS
MEepUojA, OpW aKo CIa3BaHETO Ha YCIOBHUATA C€ OIEHSABa Ciel Hero (Hampumep
OTPaHUYUTEITHO YCJIOBHE, 0a3upaHo Ha (PMHAHCOBOTO CHCTOSIHUE HA MPEANPHITHETO KbM
Kpasi Ha OTYETHHS TEePHOJI, HO OLEHEHO Clie/i HeroBus Kpaii). OTpaHuYUTEeTHH YCIOBUS,
KOHMTO c€ M3YMCIsBaT Ha 0a3a Ha (PMHAHCOBOTO CHCTOSIHHUE HA IPEANPUATHETO CIIe/ Kpas Ha
oT4YeTHUs nepuo (HarnpumMep Ha 6a3a Ha PUHAHCOBOTO ChCTOSHUE Ha MPEANIPUATHETO IECT
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Mecella Cjiel OTYeTHATa J1aTa) He CJelBa Na Ce B3eMaT IPEIBHI IIPH OIpEIeisHE Ha
Kiacu(uKanuaTa Ha 3aJbJDKCHUATA W TPABOTO HA TAXHOTO OTJIaraHe. Bempekm ToBa
MPeNNpHUATHATa CJeJBAa Ja OIMOBeCTAT HH(MOpMAaIus 3a OTPAaHHUYUTEIIHUTE YCIOBHA,
oOxBammanty HabIro1aeM IIEpHo ] B paMKUTE Ha IBAHAIECET MECeIa Clie]] Kpas Ha OTICTHHS
MEPHUO C IIeNl OIIEHKa Ha PHCKa OT TOBA JalH 3aAbJDKEHUATA OMXa CTaHaU M3HUCKYEeMH.
IIpomenuTe ce mpmiIaraT peTpocreKTHBHO. Ilo-paHHO mpuiIarane € pas3pemieHo, HO
€HOBPEMEHHO c npriiaraneTo Ha mpomenute B MCC 1 [IpeacraBsiHe Ha pUHAHCOBH OTUYETH
OTHOCHO KJTACU(IUITUPAHETO Ha 33IBIKCHHUSATA KaTO TEKYIIM U HETEKYIU. PhKOBOICTBOTO ©
HAIPaBUJIO MPOYYBaHE M € ONMPEACIUIIO, Ye Te3H NMPOMEHU HEe OMXa OKa3aiH ChINECTBEHO
BIUSHUE BBPXY CUCTOBOJHATA TMOJUTHKA U BHPXY CTOHHOCTUTE W Kiacupukanmsra Ha

AKTUBUTC, TACUBUTE, OINCPALIUUTE U PE3YIITATUTC HA APYKECCTBOTO.

JonbaHUTENHO, 32 TOCOYEHUTE MO-A0JY HOBU CTaHIApTH, MPOMEHEHW CTaHIAapTH M HPHUETH

TBJIKYBaHUS, KOMTO Ca W3OaJCHU, B CHJIa 3a TOJWIIHU MNepuoau 3amouBamid Ha 1 sHyapu 2023 r.,

PBKOBOJACTBOTO € MPEUCHUIIO, UC CJICAHUTE HE Orxa UMau IIOTCHIIMAJICH C(bCKT 3a [IpOMCHH B CUCTOBOAHATA

TIOJIUTUKA U KJ'IaCI/I(I)I/IKaLII/IﬂTa Y CTOMHOCTUTEC Ha OTYETHU OOCKTH B KOHCOJIMAUPAHUTE (I)I/IHaHCOBI/I OTYCTHU

Ha I'pynara, a UMeHHO:

MC®O 17 3actpaxoBaTenHu IoroBopu (B cuia 3a roaumiHu nepuogu ot 01.01.2023 r.,
npuer ot EK). To3u craHmapT € W3msuio HOB CUYETOBOJEH CTaHAAPT 32 BCHYKH BHIOBE
3aCTPaxOBaTEeIHU IOTOBOPH, BKJ. 3@ HSKOW rapaHUud U (JUHAHCOBM MHCTPYMEHTH, KAaTO
oOxBallla IPUHLUIM 32 TSIXHOTO NMPH3HABAHE, OLCHSBAHE, MPEICTABSIHE U OIOBECTSBAHE.
CranzapThT 1€ 3aMEHHU JeicTBAIIMS [0 TO3M MOMEHT CTaHAAPT 3a 3aCTPaxOBaTEIHUTE
noroeopu — MC®O®O 4. Toil ycTaHOBSBA HOB IISUIOCTEH MOJIET 32 OTYUTAHETO Ta
3aCTpaxoBaTCJIHUTEC OOTOBOPH, IMOKpHBAILl BCUYKH PEJICBAHTHU CUCTOBOJHU MU OTUCTHHU

ACIICKTH.

[Momobpenuns va MC®DO 17 3acTpaxoBaTellHu TOTOBOPH (B CHJIa 33 TOAWIIHU MEPHOAHA OT
01.01.2023 r., mpuetu ot EK). M3meHenus ca CBbp3aHu ¢ MbPBOHAYAIHOTO MIPUIaTaHE Ha
MC®O 17 u MC®DO 9 — cpapuurenna napopmaims. C Tax ce 100aBs OMIMS 32 MPEXOJ
OTHACAIIA C€ JI0 CpaBHUTENHA WH(popMaIusl 3a (UHAHCOBU aKTHBH INPU IIbPBOHAYAIHO
npwriarane Ha MC®O 17 ¢ men HaMmassiBaHe Ha CYETOBOJHU HECHOTBETCTBHS, BH3HUKBAIIH
MeX 1y (UHAHCOBH aKTHBH U 3aJIbJDKEHUS 110 3aCTPAXOBATEIIHU JIOTOBOPHU B CPAaBHHUTEIHATA
uHpopmanus npu nbpBoHavanHo npuiarane Ha MCPO 17 u MCDO 9. [Ipunaranero Ha
MPOMEHUTEe € 1o m300p M ce OTHACIAT caMO [0 IMPEICTaBSIHETO Ha CpaBHHUTEIHATa

nHOpMaLus IpH IbpBOHaYaNHo npuiarane Ha MCDO 17.

KonconmuaupanusT roauiieH (UHAHCOB OTYET € M3rOTBEH Ha 0a3a UCTOPUYECKA [IeHA C U3KITF0UEHHE

Ha:
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a/ HMMOTHTE, MAIIMHUTE M OOOpYyIBaHETO, KOHUTO Ca OICHCHH 10 IPEOlCHeHa CTOHHOCT;, U
0/ MHBECTUIMOHHUTE MMOTH WU JPYTHTE ABITOCPOYHU KAITUTAJIOBH HHBECTHUIMHM, KOUTO Ca OLICHEHH II0

TAXHATa CIIpaBCaJINBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMUPAaHUA OTUET 3a (l)I/IHaHCOBOTO CBbCTOSAHHUC.

bearapckure mpmepHn apykectBa ot I'pymara, aconmmupanute apyxkectBa JloBepue ObennHeH
Xommuar AJ] u Codapma umotu AJICULL 1 ceMecTHOTO Apy)kecTBO MomuHa kpenoct A/l BOasST cBOUTE
CUYETOBOJTHU peructpu B Obirapcku JieB (BGN), koiiTo mpueMaTr Kato TaxHa (yHKIMOHAIHA M OTYETHA
BaJlyTa Ha MpPEICTaBsAHE. 3aJrPaHUYHUTE IBIICPHHU JPYKECTBA OPraHU3UPAT CBOETO CUYCTOBOJACTBO U
OTYETHOCT CHIVIACHO M3MCKBAHUATA Ha CHOTBETHOTO MeCTHO 3akoHomaTeacTBo: OO0 Codapma Ykpaiina u
I[TAO Burtamuau — 3akoHOjmaTencTBO Ha Ykpaitna, Codapma Tpetiaunr [[.0.0. u ®apmaxum EOO/] —
3akoHomarencTBo Ha Cupous, Codapma Iomang 3.0.0 — B mukBumanus, Codapma Bapmasa CII. 3.0.0. -
noJickoto 3akononarenctBo 1 TOO Cogapma Kazaxcran - 3akonoaatenctBo Ha Kazaxcran. JlpyxectBara
MTOAIBPKAT CBOUTE CUYETOBOJHHU PETHCTPH B CHOTBETHATa MECTHa BanmyTa - ykpawmHcku rpuBaH (UAH),

cppocku muHap (RSD), eBpo (EUR), moncku 3motu (PLN) u kazaxcrancko tenre (KZT).

JlaHHUTE B KOHCONMMOUPaHUS TOJUIICH (PMHAHCOB OTYET U MPUIIOKEHUATA KbM HETO ca IPEICTABeHN
B XWJISIIH JIeBa OCBEH aKO HE € ONOBECTEHO M3PUYHO HEILO APYro, KaTo ObIrapCKuUsT JIEB € NMPUET 3a OTYETHA
BaJIyTa Ha npeacTassiHe Ha I 'pynaTta. MHauBuayanHuTe GUHAHCOBU OTUYETH Ha Uy)KIECTPAaHHUTE JPYKECTBA CE
MPEU3UUCIsIBAT OT MECTHA BallyTa B OBJITApCKH JIEB 3a IETMTE Ha BCEKHM KOHCOJIMIAMPAaH (PUHAHCOB OTYET

chIytacHo nonutrkara Ha I'pynara (Ilpunosicenue Ne 2.5).

IIpenctaBsHeTO B KOHCONMIMPAHMSA TOAMIIEH (UHAHCOB OTYET CBHIVIACHO MeXIyHapOoIHUTE
CTaHAAapTH 32 (UHAHCOBO OTYETAHE M3MCKBA PHKOBOJICTBOTO Ja HAMpaBH HaW-I0OpH MPHOIM3UTETHH
OLICHKH, HAYHCIIEHUSI U PasyMHO OOOCHOBAHHU IPEAIOJIOXKEHUSI, KOUTO OKa3BaT €(eKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHBHUTE W TACHUBUTE, Ha MPUXOJUTE U Pa3XOJWUTE, U HA OIOBECTIBAHETO HA YCIOBHU
B3€MaHUsI U 3aIbJDKCHUS KbM JaTaTa Ha KOHCONUANPAHUS (PUHAHCOB OTYET.

Te3u npuOIM3UTENHN OLEHKH, HAYHUCICHUS U MPEIIOJIOKEHHS Ca OCHOBAaHU Ha MH(OpMAaLUAITA,
KOSITO € HaJlM4HAa KbM JlaTaTa Ha KOHCOJHMIUPAHHS TOJUIIEH (JMHAHCOB OTYET, MOPaJAN KOETO OBbJICHINTE
(akTHuecKn pe3ynraTd Omxa MOTiM jAa OBbJAT pa3iuyHU OT TAX (KaTo B YCJOBHUS Ha (PMHAHCOBA KpH3a
HECUTYPHOCTHTE Ca M0-3HAYUTEIHH).

OObekTuTe, KOUTO MpenrnoaraT Mo-BUCOKa CTENEeH Ha CyOeKTHBHA NMpeLeHKa WM CIOXKHOCT, WIN
KbJIETO TPEANOI0KEHUATA U MPUOITUZUTEIIHUTE CUETOBOJIHU OLIEHKH Ca CBHIIECTBEHU 32 KOHCOIMIUPAHUS

(hMHAHCOB OTUET, ca onoBecTeHu B [Ipunoocenue Ne 2.32 u llpunosxcenus Ne 14,15, 16, 17, 18, 19, 20, 39.

2.2, Jlepunuyuu
pyscecmeo-maiika

ToBa e JpyXecTBOTO, KOETO KOHTpOJHMpa €JHO WM TOBeuYe APYTH JPYXKecTBa, B KOUTO €
uHBecTupaio. [IpurexaBaHeTo Ha KOHTPOJI O3HAYABA, Y€ HHBECTUTOPHT € U3JI0KEH Ha, MM UMa TIpaBa BbPXY
IIPOMEHJIMBATA BB3BPBLIAEMOCT OT HETOBOTO Y4aCTHE B APY’KECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U HMa
BB3MOXKHOCT Jia OKake BB3ACUCTBHME BBPXY pa3Mepa Ha Ta3d BB3BPBINAEMOCT ITOCPEICTBOM CBOUTE

ImpaBOMOLIUA BbpPXY IMPEANPUATUCTO, B KOCTO € UHBCCTHUPAHO.

HpyxectBoTto-maiika e Codpapma AJl, benrapus (/lpunoscenue Ne 1).

vuepno opysrcecmeo

26



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

JbpImepHo ApyKeCcTBO € TakoBa JAPYXKECTBO, WM Apyra ¢opMa Ha TPEANpHITHE, KOETO Ce

KOHTPOJIMpPAa JUPECKTHO WK HHAUPEKTHO OT APYKECCTBOTO — Maika.

JIpIepHUTE APYKECTBA CE KOHCOJIUIUPAT OT JaTaTa, Ha KOSITO S(PESKTUBHUAT KOHTPOJ € IPUIOOUT
ot ['pymara, u cimpar na ce KOHCOTUANPAT OT J1aTaTa, Ha KOSITO Ce MpHeMa, de KOHTPOIBT € IPEKPATeH U €

MPEXBBPJICH U3BBH prnaTa. 3a TaxuHara KOHCOIMAaNys Ce rnmpuwiara METOAbT Ha IIbJIHATA KOHCOJIUAAlH4.

JpmepanTe npyxectsa ca mocodeHu B [lpunosicenue Ne 1.2.

Cvemecmmno opyscecmeo

CBbBMECTHO JIPY’KECTBO € TaKoBa APYXKECTBO MU Apyra GopMa Ha MpeanpHsITHe, Ch3IaACHO I10
CWJIaTa Ha JIOTOBOPHO CIOPa3yMEHHE MEXAY JIPYKECTBOTO — Maiika KaTO MHBECTUTOP W €Ha WJIM MoBede
JPYTH CTPaHU (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTOMAaHCKa AEHHOCT M BbPXY KOSTO KOHTPOJIUPAIIUTE
CHAPYXHUIM (BKJI. M JIPYKECTBOTO — Maiika MMa TaKbB CTaTyT) YMNPaXXHABAT CHBMECTEH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIHIIE, KOTaTO B3eMaHETO Ha CTpaTernyeckuTe (PMHAHCOBHU U OTIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAaHOBEHO Ja CE€ MpHeMaT ChC 3aTbIKUTEIHO
€MHOAYIIHO chriacue (KOHCEHCYC) MEXIY KOHTpPOJUpaluTe ChApYXHUIM. [locnennute mmaT mpasa

BBPXY HETHUTEC aKTUBHU Ha CbBMECTHOTO APY>KECTBO.

CBHBMECTHOTO JPY>KECTBO ce BKIIOUBA B KOHCOJNMAWpPaHUS QuHAHCOB oT4eT Ha ['pymata, Kato ce
mpuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, HAa KOATO €(EeKTUBHHAT ChBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - IPYKECTBOTO-MaliKa), U CIIUpa 1a ce KOHCOIUIUpPa
Ype3 TO3U METO[ OT AaTaTa, Koraro CbBMECTHOTO APYKECTBO ce TpaHC(HOPMUpa B IbIIEPHO, MM OT JaTara,
Ha KOSITO ce IMpHUeMa, Y€ ChbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIIUs ChAPYKHUK HA TPETH

JIMIA.

CoBMecTHO Jpy)ecTBo € Momuna kperioct AJl. (IIpunoscenue Ne 1.2).

Acouuupano opyscecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JpPY>KECTBOTO-MalKa) yHpa)kKHsIBa
3HAYUTEIIHO BIMSIHUE, HO KOETO HE MPEACTAaBIISABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

SHAYMTEIHO BIUSHUE € IIpaBOTO HA Y4aCTUEC MPHU B3CMAHCTO Ha pCUICHUA, CBbP3aHH C q)HHaHCOBaTa
" OI€paTUBHATA IMOJIUTHKA HA NPCANPUATUCTO, B KOCTO € MHBCCTUPAHO, HO HE € KOHTPOJI WJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3u NOJUTHUKA.

OO6nuaitHO TO € HaJuIle TpH: a) MpUTEkaBaHe, MPSKO WIH KOCBEHO, OT CTpaHa Ha MHBECTHTOpPA Ha
nsutoBe (akmmn) ot 20% 10 50 % oT kanwTana Ha APYKECTBOTO, B KOETO € MHBECTUPAHO (BKIL. 110 CHJIaTa Ha
Criopa3yMeHHE MEXIy aKIMoHepW) W, O) B JIONBIHEHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
YIPaBJIsABaIIMs OpraH Ha JIPYKECTBOTO, B KOSTO € MHBECTHPAHO W/HIIM y4acTBa B Mpolieca Ha B3eMaHe Ha
pElIeHUsATa IO OTHOIIICHUE Ha IMOJIMTUKATA U CTPATETUsITa Ha JIPYKECTBOTO, B KOETO € WHBECTHPAHO, W/WIIN

Ca HAJIMIE CBIICCTBCHU OII€pallii MEXITY MHBECTUTOPA U JJPYKECTBOTO, B KOETO € MHBECTUPAHO.

ACOIMHPAHOTO APYKECTBO CE€ BKJIIOYBA B KOHCONMUIUpaHus puHaHCcOB oTueT Ha ['pymara, karto ce
npuwiara METOAbT Ha CcOOCTBEHHS KalMTajl - OT Jgarara, Ha KOATO € HpI/I,Z[O6I/ITO 3HAYUTCIIHO BJIMAHUC OT

WHBECTUTOPA (KOHKPETHO - IPY>KECTBOTO-MaiKa) M CIHpa Ja Ce BKIIOYBA YPe3 TO3W METOJ MU OT JaTara,
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KOTaTo JAPYKECTBOTO ce TpaHcHopMuUpa B IBIEPHO, HITH OT J]aTaTa, Ha KOSATO CE MPHeMa, Y& 3HAYUTEITHOTO

BIIUSTHUE € TIPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIMIIA.
Aconumpanu apyxectBa ca Jlosepue O6emnuuen Xonauar AJ[ m Codapma umoru AJICULI.
(ITpunoocenue Ne 1.2).

2.3. IlIpunyunu na koncoauoayuama

Konconmuaupanuar (GUHAHCOB OTYET BKIIOYBAa (DPUHAHCOBUTE OTYETH Ha JIPY)KECTBOTO-Maika,
IBIIEPHUTE JIPYKECTBA, CHBMECTHUTE JPYKECTBA U AaCOIUUPAHUTE JPYKECTBA, H3TOTBCHH KbM
31 nexeMBpH, KOSATO JIaTa € 1aTara Ha (MHaHcoBaTa roauHa Ha ['pynara. [Ipu koHcomumanusTa e npuiarad
MOAXOBT Ha “UKOHOMHUYECKO TMPEANPUATHE’, KaTO 3a OIICHKaTa Ha HEKOHTPOJIHUPAIIOTO Y4YacTHE IPU
Om3Hec-KOMOMHAMK U IpYyTH (HOpMU Ha MPUAOOWBAHWS HA JBIIEPHU IPYKECTBA € M30paH METOABT Ha

“IpONOpIMOHANIEH 71 B HETHUTE aKTHBH .

DOHUHAHCOBUTE OTUYETH Ha ABIICPHUTE, CbBMECTHUTE W aCOLMUPAHUTE APYKECTBa 3a ILCIIUTE Ha
KOHCOJIMAanuATa Ca U3TrOTBEHU 3a CHIIMA OTYETCH NCPUOO, KAKTO TO3MU Ha I[py)KGCTBOTO-MaﬁKa u Ipu

npujiaran€ Ha €IMHHa CYC€TOBOJAHA ITOJIMTHKA.

2.3.1.Konconuoayus na 0vuiepuu opyrxcecmea

B KOHCOJIMAUPAaHUA (I)I/IHaHCOB OTYCT OTYETUTC Ha BKIIOYCHUTC MAOBUHICPHU [PYKECTBA Ca
KOHCOJMINPaHH Ha 0a3a Ha MeToJa “IrbJIHa KOHCONIUAANNS , PEJl TI0 P, KaTo € MpuiaraHa yHu(uImpaHa
3a ChIIECTBEHUTE OOEKTH CUETOBOJHA MONUTHKA. HBECTHUIIMNTE Ha APYKECTBOTO-MalKa ca eIMMHHHPaHU
cpelly nena B COOCTBEHHS KaluTall Ha IBIIEPHUTE APYKECTBA KbM JaTaTta Ha npuroOuBaHe. Brrpemo-
TpYINOBUTE OI€pallMM W Pa3duCTUu Ca HAIIBJIHO CIMMUHUPAHH, BKJI. HEpCaIu3HpaHaTa BHTPCIIHOIPYIIOBA
nedanba wuiau 3ary6a. OrdyereH € M e(eKTbT Ha OTCPOUYCHUTE NAHBLUM MNPU TE3U EIMMUHHUPAILU
KOHCOJIMJAIITMOHHU 3aIlIMCBAHMA. I[SUIOBGTC Ha CHAPYXHHUIU - TPETHU JIMlla B ABIICPHUTE APYIKECTBA, U3BbH
TE3U HA aKIMOHEPUTE Ha JPY>KECTBOTO-MaiKa, ca MOCOUYEHH CAMOCTOSITEIHO B KOHCOJNHMIMPAHHS OTYET 3a
q)HHaHCOBOTO CbCTOSIHME, KOHCOJIHUIUpPAaHUA OTUCT 3a BCEOOXBATHUSA A0X0J M OTUYCTa 3a IMPOMCHUTC B

COOCTBEHUS KaIUTaJ] KaTo ‘“‘HEKOHTPOJIMPAIO ydacTHe .

HekonTponupamoro y4actue ChIbpKa: a) cyMara Ha jJella Ha akiMOHEepHuTe (CHAPYKHHUIIUTE) -
TPETH JIWIa KbM JlaTaTa Ha KOHCOJNHJAIMITA 3a MFPBH ITT B CIpaBeyinBaTa (HaMepeHaTa CTOMHOCT) Ha
BCUYKH pa3rpaHUYMMH MPUIOOUTH aKTHBH, TOCTH MACHBU U YCIOBHUTE (M3KPUCTATM3UPAIIN) 3aIBIIKCHUS
Ha BCSIKO OT ChOTBETHHTE IBIIEPHH APYKECTBA, onpeeneHa (Ha 0a3a Jena) ype3 IponopIHOHAIHAS METOI,
n 0) U3MCHEHUETO Ha CyMmara Ha JieJia Ha Te3W JiMIla B COOCTBCHMS KallMTaJl Ha BCSAKO OT ChOTBETHUTE

ABHICPHU JPYIKECTBA OT I'bpBAaTa UM KOHCOJIMAAIUA N0 Kpasd HAa TCKYHIUA OTUCTCH IIEPUOI.

2.3.2. Ilpuoobueane na ovuiepru opyrcecmeda

[pu npunoOuBane Ha IBIIEPHO JPYXKECTBO (Mpeanpustue) ot ['pynarta npu Ou3Hec-KOMOUHAIIUH
ce M3M0J3Ba METOABT Ha NpuAoOuBaHe (MOKYIKO-1Ipoaax0a). [IpexBbpieHoTo Bb3HArpaKICHNE BKIIIOYBA
CIIpaBeINBAaTa CTOMHOCT KbM J1aTaTa Ha Pa3MsIHAaTa HA IPEIOCTABEHUTE aKTHBH, Bb3HUKHAJINUTE WIH I10ETH
3abJDKEHUS] M Ha U3JaJICHUTE MHCTPYMEHTH Ha COOCTBEH KanuTall OT MPUA0OHUBAIIOTO APYKECTBO, B 3aMIHA
Ha I0JIy4aBaHETO Ha KOHTPOJa HaJ MPUI0OUBAaHOTO APYKeCTBO. TO BKIIOUBA U CHpaBeAIMBAaTAa CTOWHOCT
Ha BCEKU aKTUB WJIU I1ACHB, KOMTO Ce€ sIBSIBA PE3YJITAT OT CIIOPA3yMEHUE 3a Bb3HATPAKIECHUE 10 YCIOBUE.

HpeKI/ITe pa3xoau, CBbp3aHu C HpI/I,Z[O6I/IBaHeTO, CC IMpPU3HABAT KAaTO TCKYIIW 3a MCpuUOJad, B KOHTO Te ca
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U3BBPIUICHH, C U3KIIFOYCHUE Ha PA3XOJUTE 3a EMHUCHA HAa IBJITOBU UJIM HHCTPYMCHTHU Ha CcOOCTBEHUS Kalrurali,

KOHUTO C€ NPHU3HABAT KATO KOMIIOHCHT Ha COOCTBEHMSI KaIUTAal.

Bcuuku mpumoOUTH pasrpaHUYMMH aKTHBH, MOCTH MACHBH M YCJIOBHUTE (M3KPUCTATH3HPAIIN)
3a]/bJDKCHUSI B OM3HEC-KOMOWHAINATA, CE OICHSIBAT MHPBOHAYAIHO MO TSIXHATA CIIPABEIUBA CTOWHOCT KbM
JaTata Ha pa3MsHaTa. Bcsko mpeBuilieHHe Ha cOopa OT MPEXBHPICHOTO Bb3HATPaXACHUE (OIEHEHO IO
CTpaBe/JIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYACTHE B MPHIOOMBAHOTO MPEANPHUITHE U, PH
mpuIoOVBaHEe HA €Talu, CIpaBe/JInBaTa CTOHHOCT Ha JilaTaTa Ha MPUJI00UBaHE HA TIO-PAHO MPUTESIKABAHOTO
KaIUTaJIOBO yYacTHE B MPHIOOUBAHOTO MPENNPUATHE, HAJl MPHUIOOUTHTE pa3rpaHUIMMH aKTHBU M MOETH
MacuBU Ha MPUAOOMBAIIOTO JPYXKECTBO, CE TPETHpa M MPHU3HABA KATO pemyTanus. AKO JCTbT Ha
MPUIOOUBAIIIOTO JPY>KECTBO B CIIPAaBeIMBaTa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYNMU aKTUBH
HaJBUINIaBa [[cHATa HA PUA00MBaHE Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA HE3a0aBHO
B KOHCONWAMpAHUS OTYeT 3a jgoxoauTe Ha ['pymara B crarmara “‘nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(ocBOOOXKIaBaHE OT) IBIIEPHH APYyKecTBa . Besiko HEKOHTpOIUpAIOo yyacTre npy On3Hec KOMOMHAIINS

ce OlleHsBa Ha 0a3a MeTo/1a “TIPONOPLHOHANICH 51 B HETHUTE aKTHBH  Ha MPUAOOUBAHOTO APYKECTBO.

Korato OuzHec xoMOMHanmsaTa Mo NMpUI0OMBAHETO Ha IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHUYKU MPEIUIIHN WHBECTULMH, OBbP)KaHH OT NPUIOOMBAILUS, Ce
MPEOLICHSBAT 10 CHpaBEeIJIMBa CTOMHOCT, KaTO MOJNyYeHUTE €(PeKTH OT Ta3u NpeOolleHKa ce MpPU3HABAT B
TeKyIaTa nevanoda uim 3aryoa Ha ['pymnara, choOTBETHO KbM “(DMHAHCOBHU NPUXOIHN” ¥ “‘(DMHAHCOBH pa3xonn”
WK ,,1iedanon/(3ary0u) OT acoIMMpaHd W CHhBMECTHH JPYXKECTBA”, BKJI. BCHYKU MPEIAMIIHO OTYCTCHU

edeKTH B IPYTUTE KOMIOHEHTH Ha BCEOOXBATHUS 1OXO[] CE€ PELHKINPAT.

I'pynara mpuiara mpoOBH30PHO OTYMTAHE 3a IMO3ULMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHUsT), KOraTo MbPBOHAYATHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYSTHUS IEPHOJI, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. T0Ba MPOBU30PHO OTYMTAHE Ca KOPUTMpa MO BpeMe Ha Mepuoja Ha
OLIEHKATa WJIM CE€ IPU3HABAT AOI'BJIHUTEIIHU aKTUBHU U IIACUBH, 3a J1a C€ OTpa3u HoBaTa HH(popManys 3a (pakTh
U OOCTOSITENICTBA, KOMTO ca CHIICCTBYBAaJIM KbM JaraTa Ha npuaobuBaHe. Kopekiuu, HanmpaBeHH Ipe3
Nepuo/ia Ha OLIeHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, a CPAaBHUTEIIHATA MH(OPMALIUS Ce KOPUTHpa KbM JaTaTa

Ha MpHUI00MBaHE.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Ipu nmpoax6a wu npyra popma Ha 3aryda (Tpancdep) Ha KOHTPOII BbPXY JBIIEPHO IPYKECTBO:

. OTnucBar ce€ aKTHMBUTE U IACHBUTE (BK.]'I. dKO HMMa IpHuHaJJicKalia penyTauH;[) Ha OBHICPHOTO

JPY’KECTBO 10 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arydara Ha KOHTpOI,

. Otnucea ce HEKOHTPOJIUPAIIOTO YHAaCTHEC B TOBA ABUICPHO APYIKECTBO IIO OanaHCcOBa CTOMHOCT B
KOHCOJIMJUpPaHHUd OTYET 3a (I)I/IHaHCOBOTO CbCTOSIHHUEC KBM JlaTaTa Ha 3ary6aTa Ha KOHTpOJIa, BKII.

BCUYKH KOMIIOHCHTHU HA APYyT BCeOOXBaTeH JA0XOMI, CBbP3aHHU C TiX,

. HpI/I3HaBa CC MOJIYUCHOTO Bb3HAIPAXKACHUC 110 CIIPpAaBCAJIMBA CTOMHOCT OT caciikara, CHOUTHETO HITU

oreparusiTa, I0Bea 10 3arybara Ha KOHTPOIT;

o Pexnmacudunupar ce kpM “neyanOu wim 3aryOu 3a roguHaTa’” WK ce TpaHc(epupar JUPEKTHO KbM
HATpYNaHH TIeYallOM BCHYKM KOMIIOHEHTH Ha COOCTBEHHS KaIWTaN, MPEJICTABISBAIIN
Hepean3upaHu JOX0A1 WK 3aryOH — ChITIaCHO M3UCKBaHUATA Ha choTBeTHUTE MCDO, mox unuro

ImpaBuJia nmomnajaat T€3u KOMIIOHCHTHU Ha COOCTBEHMS KaIltuTall,
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» Ilpu3HaBa ce BCsiKa pe3yJiTaTHA pa3JidKa KaTo “redanba uiy 3aryda ot ocBoOok1aBaHe (mpoaaxoa)
Ha JBIICPHO JPYKECTBO B KOHCOJUIAMPAHHS OTYET 32 BCCOOXBATHUS JOXOJ, MPUHAIJICKAIIA HA

JIPY>KECTBOTO-MaiKa.

o Ocrananure 3a gAbpKaHe IUI0BE, (HOPMHUPAITN WHBECTHIINN B aCOIIMUPAHH, CbBMECTHH APY’KECTBa
WJIN IPYTUTE TBJITOCPOUYHU KATUTAIOBU MHBECTUIIUH, CE OLICHIBAT IIbPBOHAYAIHO IO CIIPaBEIINBA
CTOWHOCT KbM JIaTaTa Ha Mpojjak0aTa 1 BIIOCIIEICTBUE CE OIIEHSABAT 110 pea Ha mpuerara oT I 'pymaTa

cueToBoHA noautHKa ([1punoscenus Ne 2.13 v Ilpunoowcenue Ne 2.14).

MeTtoapT Ha puAOOMBaHe (TIOKYIIKO-TIPOJak0a) ce mpujlara v Ipy oneparui 3a o0efnHeHNe W/ Un
MPECTPYKTypUpaHE Ha TPEANPUATHSI TI0J] 001 KOHTPOJ CHPSIMO MPEAnpuaTus oT ['pymnara, B Ciry4aii ue Te

CC sABABAT IPEKU HpI/IIL06I/IBaHI/IH OT IMO3MIMATA HA prH(CCTBOTO-MaﬁKa.

2.3.4. Coenxu ¢ Hekonmpoaupaw,o yuacmue

OmnepanuuTe ¢ HEKOHTPOJIUPAIO ydyacTHE ce TpeTupar OT I['pymara KaTo CHCIKH C JIHLA,
MIPUTEXABAIK WHCTPYMEHTH Ha o0must coOCTBeH Karmutai Ha [ pymara. EdexTure ot mpogaxOun Ha qs10Be
Ha JIpYKeCTBOTO-Maiika, 0e3 3aryba Ha KOHTPOJI, KbM MPHUTEKATEIN Ha HEKOHTPOJIHUPAIIN y4acTusi HE ce
TPETHpAT KaTo KOMIOHEHTH Ha TeKyIlara nedanda wim 3aryba Ha ['pynara, a KaTto JBIKCHUS UPEKTHO B
KOMIIOHCHTUTE Ha COOCTBEHUS I KamuTal, OOMKHOBEHO KbM KOMIIOHEHTa-pe3epB ,,HepasmpeaesicHa
mevyan6a”. U oOparHO, mpW TOKYNKH OT JPYyXKEeCTBOTO-Maiika 0e3 mpuaoOMBaHE Ha KOHTPOJI Ha
AOI'BJIHUTCIIHU ASAJIOBE OT YHACTUCTO Ha IPUTEIKATCIIN HAa HCKOHTPOJIUPAIIX YUaCTUs, BCAKaA pa3jinKa MEXIY
IUIaTeHaTa CyMa M ChOTBETHHS PUIOOHT JsUT OT OaaHcoBaTa CTOMHOCT HAa HETHUTE aKTHUBH HA JBIIEPHOTO
JPY’KECTBO ce€ MPHU3HABA CHIIO JUPEKTHO B KOHCOJNMAMPAHUS OTYET 32 COOCTBEHHS KamMTail, OOMKHOBEHO

KbM KOMIIOHEHTa-pe3epB ,,Hepa3npeaeneHa mevyanoa’.

Koraro I'pynaTa npectane na mpuTekaBa KOHTPOJ, ChbBMECTEH KOHTPOJ U 3HAYUTENTHO BIUSHUE,
BCSIKa OCTaBallla MAaJIIMHCTBEHA MHBECTULMS KAaTO [4J B KalWUTalla HAa CBbOTBETHOTO JPY)KECTBO CE
MPEOLeHsIBa [0 CIIpaBeINBa CTOWHOCT, KaToO pa3jIMKaTa 10 OanaHcoBaTa CTOMHOCT ce TPU3HaBa B TEKyIaTa
nedanda wim 3aryda, KaTo CbOTBETHO BCUYKH CyMH IPEIN IPU3HATH B APYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JIOXOJI C€ OTYMTAT Taka KaKTO TMpPH OMepanus Ha JUPEKTHO OCBOOOKIAAaBaHE HAa BCHYKH CBBP3aHHU C

II'bpBOHAYAIHATA UHBCCTULIUA (B ABHICPHOTO, CbBMECTHOTO HUJIM ACOUUPAHOTO ,I[py}KeCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayusa nHa acoyuupanu u cb6MecmHu OpyiHcecmea

3a BKJIFOUBAHETO HA aCOIMMPAHUTE U CbBMECTHH JIPY)KECTBA B KOHCOJMUAMPAHUS (UHAHCOB OTUYET €
MIPIJIO’KEH METOIBT Ha COOCTBEHUS KAIUTa, CIIOpe]] KOMTO WHBECTUIMATA Ha JPYKECTBOTO-MaiiKa B HETO
I'bPBOHAYATIHO CE OTYMTA IO IIeHa Ha npuo0uBane (ce0ecTOHHOCT), a BIIOCIECTBUE Ce TIPEN3UNCIIsBa, 32
Jla OTpa3d MPOMEHHUTE Ha Jiela Ha UHBECTHTOpa (KOHKPETHO — JIPYKECTBOTO-Maiika) B HETHUTE aKTUBU Ha
ACOIIMHMPAHNTE U CBBMECTHH JIPY>KeCTBa ciel npupoouBaneTo. MaBecTunusiTa Ha [ pynaTa B aconuupaHuTe
Y ChbBMECTHH JPY>KECTBA BKJIIOYBA U PEIyTAMUTE, UISHTU(PUIMPAHN NPU MPUAOOMBAHETO UM, HETHO OT

BCsKa MpU3HATa 0663HCHK3.

[lewanOata mnm 3arybara cien npupoOuBaHeTo 3a ['pymara (upe3 IpyKeCTBOTO-MaiKa) OT
ACOI[MMPAHUTE U CHBMECTHHUTE JPYXKECTBa, 32 CHOTBETHHUSI OTYETEH MEPHUOJI, MPEACTABISIBA HEWHUS JISUT B
HETHUTE UM (PMHAHCOBH pe3ynTaru (Clies JaHbLM) OT TAXHATa CTONAHCKA JCHHOCT 3a TO3M MEPHOA, KOHUTO

451 €€ MpuU3HaBa W NPEACTaBsA Ha OTACICH PE€a B KOHCOJIHUAWPAHHUA OTYET 3a BCEOOXBAaTHUS JOXO0J.
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AHanornyHo, OensT Ha ['pymata B W3MEHEHHATA Ciel MpHIOOMBAHETO Ha JIPYTHTE KOMIIOHEHTH Ha
BCEOOXBATHHSI JOXOJ Ha aCOLMUPAHUTE U CHBMECTHU JPYKeCTBa (TMPEANPHUSTHS), CIIO Ce MpH3HABa U
MIPeICTaBsl KaTo ABIKEHUE B JPYTHTE KOMIIOHEHTH Ha BCEOOXBAaTHUS MOXON B KOHCOIWIWPAHUS OTYET 3a
BCEOOXBATHHSI JIOXOJ, ChOTBETHO KOHCOJMUPAHUTE pe3epBU Ha [pynara B orTdyera 3a W3MCHEHHUSTA B
coOcTBeHMs KanuTal. ['pymnara mpu3HaBa CBOS JsUT B 3aryOM Ha aCOLMHUPAaHU M CHBMECTHH JPY>KECTBa JI0
pa3Mmepa Ha HellHaTa UHBECTHUIIMS, B T.4. ¥ IPEIOCTABCHUTE UM BBTPEIIHU 3a€MU, OCBEH aKo TS HE € Moea

ONpe€aACICHU 3aAbJDKCHUA WIH IUIAIaHUA OT UMETO Ha aCOMUMUPAHOTO WIN CbBMECTHOTO APYKECTBO.

BrerpemnuTte pazuetn Mexmay l'pymata m acouuMupaHuTe M CHBMECTHHTE APYKECTBA HE Ce
enumuHupat. Hepeanusupanata nedan6a win 3aryda oT CIENKH MEXAY TSIX ce SIMMHHUpA J0 MPOLECHTa Ha
TPYHNOBOTO yYacTHE B aCOIMHPAHUTE W CHBMECTHH [PYXKECTBA, KATO BKJIIOYHUTENHO CE IPOBEpsBa 3a
oOe3neHka B ciydaute Ha 3ary0a. Orunta ce M eQeKThT Ha OTCPOYEHHTE HaHBbIM TNPH Te3H

KOHCOJTU/TAIIMOHHN TIPOIIeTyPH.

2.4. Cpagnumennu oannu

I'pynara mpenctaBsi cpaBHUTENHA MHGOPMALKS B TO3M KOHCONMAMPAH (PMHAHCOB OTYET 3a €AHA
npenxonHa roguHa. Korato e Heo0X0anMo, CpaBHHTEIHUTE IaHHH Ce peKIacu(uImpar (M mper3unciisBar),

3a aa C€ MOCTUTHE CHIIOCTaBUMOCT CIIPAMO IPOMEHU B MPEACTABAHETO B TEKyIIaTa ro{nHa.

2.5. @ynkyuonanna eanyma u RPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAJIHATA BalyTa Ha JApyxectBaTta oT ['pynata B bbiarapus um ordeTrHara BalyTa Ha
npencraBsiHe Ha [pymara e ObnarapckusT neB. JIeBsT e Qukcupan mo 3akona 3a BHB kM eBpoTO B
cpoTHomenue BGN 1.95583:EUR 1.

ITpu mbpBOHAYANIHO MIPU3HABAHE CAETKA B UyXKIECTPaHHA BallyTa ce 3alicBa BbB (PyHKIMOHATHATA
BaJyTa, KaTo KbM CyMara B Uy>KIeCTpaHHa BalyTa ce Mpuiiara OOMEHHHUT Kypc KbM MOMEHTA Ha ClIeJIKaTa
nnu onepauusta. [lapuunure cpencrsa, B3eMaHUATa U 330bDKEHUATA KATO MOHETaPHH OTYETHU OOEKTH,
JCHOMHHUPAaHU B 4YyXKJECTpaHHAa BalyTa C€ OTYMTAT BHB (YHKIMOHAIIHATA BallyTa, KaTo ce IpHiara
0OMEHHUAT Kypc, myonukyBad oT BHbB 3a nocnennus paboten neH Ha cboTBeTHUS Mecell. KbM 31 nexkemBpu

T€ Ce OLICHSBAT B OBJITAPCKH JIEBA, KATO CE U3MOI3BA 3aKIIIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

HCMOHeTapHI/ITe OTYETHH OOEKTH B KOHCOJIMUpPAHUA OTYCT 3a q)HHaHCOBOTO CbCTOSIHHEC,
MDbPBOHAYAJIHO JCHOMUWHUPAHU B TYXXJACCTPAHHA BaJlyTa, CC OTYUTAT BBB (I)YHKHI/IOHaﬂHaTa BaJIyTa KaTo CC
npuiara UCTOPUIYCCKHUAT oOMeHeH KypC KbM JaTaTa Ha oncpanuiaTa U ImocCji€aABaio HE C€ NPCOLCHABAT 110

3aKIIFOUYUTECIICH KYPC.

EdexTrte 0T KypcOBUTE pa3ivKH, CBEP3aHU C YPEKIAHETO HA CACIKH B UyXKJAECTpaHHA BayTa, U
OTYMTAHETO Ha THPTOBCKHU CIEIKU B Uy)KJIECTPaHHA BaJyTa II0 KypCOBE, KOUTO ca Pa3iIMyHH, OT TE3H, IO
KOUTO ITbPBOHAYAITHO ca OWMJIM MIPU3HATH, CE BKIIFOUBAT B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHHS JI0XO]I B
MOMEHTa Ha BB3HHUKBAHETO MM, KaTO C€ TPeTHparT Karo “Ipyru noxoaw/(3aryOm) oT aeHHOCTTa” U ce

MpeaAcCTaBiAT HETHO.

dyHKIMOHAIHATA BanyTa Ha ApyxectBata B [lomma (Codapma [Monang AJ] — B nukBUmanus, u
Codapma Bapmasa CII. 3.0.0 ) e nosckara 3110ta, 3a rpuiepHoTto ApyxkectBo TOO Codapma Kazaxcran —

Ka3aXxCTaHCKO TEHre, Ha AbliepHuTe apyxecta B Ykpaiina (ITAO Buramuuu, OOO Codapma Ykpaiina) —
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yKpaWHCKa IpUBHA Ha AbIuepHuTe apykectBa B Copous (Codapma Tpeitmunr J1.0.0., apmaxum EOOJT) —
CpBOCKU TUHAP.

3a menuTe Ha BCEKU KOHCOIMAUPAH (PMHAHCOB OTYET CE M3BBHPIIBA MPEH3UMCIICHHE Ha BajlyTaTa Ha
(uMHAHCOBUTE OTYETH HA IBILIEPHHUTE APY’KECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CHOTBETHOTO
Yy KJIECTPaHHO ABIICPHO APYKECTBO BBHB BanyTara Ha mpeactaBsHe (BGN), mpuera B KOHCONMUAMpaHUS

(hMHAHCOB OTYET, KaTO:

a) BCHYKHU AKTHBU U IMACHUBU CC NPCU3UUCIIABAT B I'PyIOBaTa BajlyTa IO 3aKJIHOYUTCJIICH KypC Ha

MeCTHaTa BaJyTa CIpsMo Hes KbM 31 nexeMBpH it KbM JaTaTa Ha OCBOOOXK/IaBaHE Ha IPYKECTBOTO;

0) BCHYKY MTPUXOTHU M PA3XOJHU TTO3UIIMH Ce MPEN3UNCIIBAT B TPYTIOBATa BalTyTa MO CPEICH Kype

Ha MECTHATa BaJlyTa CIpsMO Hesl 3a neproja Ha otuera ({Ipunooicenue Ne 2.6 u Ne 2.7);

B) BCHYKHU IMOJTYYCHU KYPCOBH PA3JIMKHU B PE3YyJITAT HA IPCU3UUCIICHUATA CC IIPU3HABAT U ITPEACTABAT
KaTo OTACIICH KOMIIOHCHT Ha COOCTBEHMS KaluTal B KOHCOJIMAUPAHUA OTUCT 3a (1)I/IHaHCOBOT0 CHbCTOAHUEC —

,»PE3EpB OT MPEU3UNCICHUE BbB BaJlyTaTa Ha IIPEACTABIHE HA YyKACCTPAaHHU ACHHOCTH , U

T') KyPCOBHTE Pa3/IuKy, IOIy4YEHH B PE3YJITAT HA BATyTHOTO IPEU3YHUCIICHIE HA HETHATA MHBECTULINS
B 3aJrpaHUYHUTE (YYXAECTPAHHUTE) IPYKECTBA, 3a€IHO ChC 3a€MUTE U JAPYTHd BAIYTHU WHCTPYMEHTH,

IMPUETH 3a XCK HAa TE3N UHBECTUIUH, CE€ NTPEACTABAT AUPEKTHO B COOCTBEHHMS KamuTal.

[Ipu ocBoOOX)maBane (Ipogak0a) OT dyKIeCTpaHHA AEHHOCT (IPYKECTBO) KyMylIaTUBHATA CyMa Ha
KYpPCOBHTE pa3iMKH, KOUTO ca OMIM OTYETCHH AMPEKTHO KAaTO OTACICH KOMIIOHEHT B KalWTana, ce
IpU3HABAT KAaTO YacT OT neyandaTa uin 3arydata B KOHCOJIMAMPAHUS OTYET 32 BCEOOXBATHUS JJOXO/I HA peJl
“neuanou /(3ary6bu) ot mpuaIoOHBaHe Ha U OCBOOOXKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIyUIeHA MPH

0cBOOOXTaBaHeTo (Tpogaxodara).

Penyranusta ¥ KOpeKIHMHUTE IO CHpaBEeJIMBU CTOHHOCTH, BB3HHKHAIM MPH NpUI0OMBaHE Ha
3aArPaHUYHO (Iy>KIECTPAHHO) IPY>KECTBO, CE TPETUPAT aHAJIOTMYHO KAaTO AKTUBHUTE M MACHUBHUTE Ha TOBA

APYKECTBO U CC NMPEU3UUCIIABAT BbB BallyTaTa Ha MPEACTABAHE 110 3aKITOYUTEIICH KYPC.

2.6. ITpuxoou
2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
O6wnuaitnute nmpuxoau Ha ['pynara ca ot neitHocTHTE onoBecTeHU B [lpunodscenue Ne 1.2.

IIpuxonute B ['pynara ce mpusHaBar, KOraTo KOHTPOJI'BT BbPXY OOCIIaHUTE B JOTOBOpa C KIMEHTa
CTOKM W/WIM YCIyI'H C€ HpeXBbpiaM Ha kKiueHta. KOHTpOIbT ce NpexBbpis Ha KIWMEHTA IpH
Y0081emeopAsaHe Ha 3a0bIXHCEHUAMA 3a USNBIAHEHUe N0 002080pa Upe3 MPEXBbPIITHE Ha 00CIIAHUTE CTOKU

W/ W MNpEeaAOCTaBAHE Ha 06eIJ_IaHI/ITC yciyru.

Oyenka Ha 002080p ¢ KIUEHM

Jlo2060p ¢ kauenm € HaIHIIE CAMO KOTaTO MPH BIIM3aHETO MY B CHJIa TOM: a) MIMa ThPTOBCKA CHITHOCT
u MoTuB; 0) CTpaHUTEe ca ro ofoOpwuian (YyCTHO, MMCMEHO WK Ha 0a3a ,,yCTaHOBEHa M OOIIONpH3HATA
CTOIAHCKA MPaKTHKA ) ¥ ca Ce aHTAXKUPAJIH Ja TO U3ITBJIHAT,; B) paBaTa Ha BCSIKAa CTPaHA MOTaT Jia ObIaT
uAaeHTU(GUIIMPaHK; T) YCIIOBHATA 3a IUIAllaHE MOraT Ja ObJaT HIACHTU(HUIMPAHU; U 1) ChIISCCTBYBa
BEPOATHOCT BB3HArPAKIACHUETO, Ha KOoeTo ['pynara MMma NpaBo NMpH H3NBIHCHHE 3aJbIDKEHUSATA CH 32

M3OBJIHCHUE, A3 OBAC MOTYISHO.
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[pwu orieHka Ha cHOMPAEMOCTTa ce B3eMAT MPEIBUI BCHUKH PelICeBAaHTHU (DaKTH U 0OCTOATEIICTBA TIO
C/IeNKaTa, BKJI. MHHAJ OIUT, OOMYaliHU OM3HEC MPAKTUKU, MyOIMKYBaHU MTPaBUIIa U HATIPABCHU W3SBIICHUS

OT CTpaHa Ha Jpy)kecTBaTa oT I pymnara, o0e3redeHns 1 Bb3MOXKHOCTH 32 YIOBIIETBOPSIBAHE.

JloroBop, 3a KOMTO HAKOM OT TOPENOCOYEHNUTE KPUTEPUHU BCE OIIIE HE € U3ITBIHEH, MOIJIEKH Ha HOBa
OIICHKAa BCCKU OTYeTeH mepuoi. [lonmydeHHTe BB3HATPaXACHUS 10 TaKbB JIOTOBOP C€ MPU3HABAT KaTo
3aab/DKeHNE (ITACHB TI0 IOTOBOP) B OTYETa 3a (DMHAHCOBOTO CHCTOSHHE, JTOKATO: a) BCHUKH KPUTEPUU 3a
MpU3HABaHE Ha JIOTOBOP C KIMEHT HE ObJaT M3MbIHEHM; 0) ['pymara W3MBIHU 3aIbJDKCHHUSATA CH 3a
V3ITBIHEHNE ¥ ISUI0TO WM TOYTH IUIOTO BB3HArpaXIeHHe (KOETO He TMOJISKH Ha BH3CTAHOBSBAHE) €
MOJIyYCHO;, W/WIA B. KOTaTO JIOTOBOPHT € MPEKPaTeH U MOJYyYECHOTO BH3HATPAXKICHUEC HE IOJJICKU Ha

BB3CTaHOBABAHC.

[Tpu mepBOHAYaNTHATA OIICHKA Ha JIOTOBOPUTE CU C KIUEHTHU [ pymnara nmpaBu JOMBIHUTEIICH aHAIIN3
U TIpeleHKa Jajy JBa WM [IOBeYe A0roBopa TpsOBa Ja ObJaT pasriIeKIaHH B TSAXHATa KOMOMHALIMS U Ja
ObJIaT OTYETEHH KAaTO €IMH, M PECIl. JaJii OOCIIaHUTE CTOKW W/WIK YCIYTH BbB BCEKU OTICICH W/WIU

KOMOHMHHpaH JIOTOBOP TPsOBa 1a OBbAaT OTYETCHH KaTO €HO H/FITH ITOBEYE 33IBIDKSHHS 3 N3ITbIHCHNUE.

Bcesiko obemmanue 3a mpexBbPIITHE HA CTOKH W/WIIH YCITyTH, KOUTO Ca pa3rpaHUYUMH (CaMH Io cede

CH U B KOHTCKCTA Ha aorosopa), C€ OTUMTA KaTO €JHO 3aAbJDKCHHC 3a U3ITBJIHCHHUC.

I'pynara nmpu3HaBa NPUXOJ 3a BCSIKO OTAEITHO 3aIbIDKEHUE 3a U3IBIIHEHUE HA HUBO HHINBHIYaJIeH
JOTOBOP C KJIMEHT KaTO CE aHalIu3UpaT BUIA, CPOKA M YCIOBUATA 33 BCEKM KOHKPETEH I0rosop. IIpu
JOTOBOPH CBhC CXOJHM XapakTEPUCTUKH NPUXOJUTE Ce MpH3HABaT Ha MopTdeinHa 0Oa3a caMo ako
IpyNupaHeTo UM B TOpTdein He OM MMano CHIIECTBEHO PAa3lIMYHO BB3JICHCTBUE BBPXY (UHAHCOBUTE

OTYCTH.

KoraTo npu n3mbJiHEHHE Ha 33AbJDKEHUATA 32 U3bJIHEHUE yyacTBa Apyra (Tpera) cTpaHa, I'pynara
OTIpe/IeNisl AajlM JCHCTBAa B KAYECTBOTO HA MPUHIIMIAI WM areHT KaTo OIEHsBA €CTECTBOTO Ha 0OCHIaHUETO
CH KbM KJIMEHTa: Jia IPEJOCTaBHU CAMOCTOSTEIHO ONPEACICHNUTE CTOKM WM YCIIyTH (IPUHLMIIAT) WK /1a Ce
ypeau Apyra cTpaHa Ja 'Y IpeaocTaBd (areHr). ['pynara e npuHIMnai U Mpyu3HaBa MPUXO0J KaTo OpyTHaTa
CyMa Ha Bb3HarpaxaeHHeTo, aKo KOHTPOJIMpPa O0CIaHUTe CTOKU W/WIIM YCIIYTH IPEAX J1a TH IPEXBBPIN KbM
kiueHnTta. Ako, obaue, ['pynara He monsy4yaBa KOHTPOJ BbPXY OOCUIAHUTE CTOKH W/WIIU YCIYTH U HETOBOTO
3aJbJDKEHHE € €IMHCTBEHO Ja OpraHu3upa TpeTa CTpaHa [a MPEeJOCTaBH TE€3H CTOKU W/WIM YCIYTH, TO
I'pynata e areHT ¥ npu3HaBa NPUXOJUTE OT CHEIKaTa B pa3Mep HAa HETHATA CyMa, KOSATO 3aIbpiKa 3a

NpeaAOCTAaBECHUTC KATO ar¢HT YCIIYT'H.

2.6.2. U3mepeane/(ouenneane) Ha npuxooune no 002060pu ¢ KiueHmu
IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIpEeICHaTa 3a BCEKU JIOTOBOP YeHa Ha COenKamd.

l[eHama Ha coenxama e Pa3MEpPBT Ha Bb3HATI'PAKACHUCTO, HAa KOCTO prr[aTa O4YaKBa /1a uMa I11paso,
C U3KJIFOUCHHUE Ha CYMHUTE, C'b6paHI/I OT UMCTO Ha TPETU CTpaHH. HpI/I OMpPEACIAHETO HAa I€HAaTa Ha CJACJIKaTa,
prnaTa B3CMa MpeABUA YCIOBUATA Ha JOTOBOpa U oOHYaHUTE CU THProBCKU IMPAKTHUKHU, BKJI. BIUAHUCTO
Ha TIPpOMCHJIMBHU Bb3HArpaXaACHUsA, HaAJIUYHWETO Ha CbHIICCTBECH q)HHaHCOB KOMIIOHCHT, HCIIapUuiIHU
BB3HAIrPAXKACHUA U Bb3HAIPAKACHUSA, IBJDKUMHA HA KIIMCHTA (aKO nma TaKI/IBa). HpI/I AOTOBOpPH C IMMOBCUC OT
€IHO 3aJbJDKCHUA 3a U3NBJIHCHHUE LE€HAaTa Ha CHACJIKaTa CE€ pasnpeaciisi KbM BCAKO 3aAbJDKCHUE 3a

H3IbIHCHUE HA 0a3a HUHAUBUAYAJTHUTC NPOAAXKHHU LICHU HAa BCAKA CTOKA W/AIn yciyra, onpeaciiCHU Mo €AUH
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ot pomyctumute B MCDO 15 MeToau, KaTo MPHOPUTET CE JaBa Ha METOJa Ha ,,HAOIIOAaeMHUTE TIPOJKHH

neHu”.

Ipomsnama 6 obxeama unu yerama (WM ¥ B IBETE) HA JIOTOBOPA CE OTYMTA KATO OTJIEJICH JIOTOBOP
W/WJIM KaTO YacT OT ChINECTBYBAIUS JJOTOBOP B 3aBUCHMOCT OT TOBA JIAJIM POMSIHATA € CBhP3aHa C JJ00aBsHe
Ha CTOKH W/WJIH yCIYTH, KOUTO Ca pa3rpaHU4MMU, U OT OTpeelieHaTa 3a TsX IieHa. B 3aBucuMocCT OT ToBa!
a) MoAu(HKaIMITa C€ OTYMTA KaTo OTICIICH J0r0BOP, ako 00XBaTa Ha JOroBOpa CE paslIupsBa IMOPaId
N00ABSHETO HA CTOKH W/WJIM YCIIYTH, KOUTO ca pa3rpaHWYMMHU, U IPOMSHATA B IOTOBOPHATA [IEHA OTpa3siBa
VHAVBHUIyATHUTE MTPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOaudUKaIuITa Ce OTIATA KaTO
MPEKPATsSBaHE Ha CHIIECTBYBAIUS JOTOBOP U CKJIFOUBAHE HA HOB JOTOBOP (IIpHijarane B OBJCIICTO), aKO
OCTaBaIlUTEe CTOKH W/WIM YCIYTH Ca Pa3TpaHUYMMH OT MPEXBBPJIICHUTE Mpead MOIU(HUKANUATA, HO
MMPOMsIHATA B JIOTOBOPHATA [IEHA HE 0TPa3sBa HHIUBUIYAITHUTE MPOAAKHU [IEHH Ha JOOABCHUTE CTOKH W/WIIH

yCIIyTH;

B) MOAU(UKAIMATA CE OTYUTA KATO YacT OT ChIIECTBYBAIIHS JOTOBOP (KyMyJIaTHBHO KOPUTHPAHE),
aKO OCTABAILUTE CTOKH W/WJIM YCIYTH HE Ca Pa3sTPaHUYUMH OT MPEXBBPICHUTE NMpeau MOAUDUKALMATA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKECHUE 3a U3IIBJIHEHHUE, KOETO € YPEIEHO YaCTUYHO.
2.6.3. 3a0vaxncenusn 3a u3nviaHeHUe NO 002060PU C KTUEHMU

IIpoaakou HA NPOAVKIIUSA

[IponaxxOute Ha epo Ha IEKapCTBEHH CYOCTAHINY 1 JIEKapCTBEHU (DOPMU ca B CTpaHaTa M 1y>KOWHa,
KaKTO 10 cOOCTBEHA Ha JIPy>KeCTBaTa MPOU3BOANUTENH OT [ pymata crienudukanust (TeXHOIOTHS), TaKa | 110

cnenuduKarnys (TEXHOIOTHS) Ha KITUCHTA.

IIpooasicou na npodykyus no coocmeeHna cneyuguxauus

[Tpu npoxax6a Ha MPOAYKIHS 110 COOCTBEHA crieNUpUKAIHS KOHTPOIBT CE MPEXBBPIIS KbM KIIMEHTa
B MOYHO onpeoeneH pemesu MOMEHM.

Ipu npooaswcéu 6 cmpanama ToBa OOMYAHHO CTaBa ¢ MPEIABAHETO HA MPOIYKIHUATA U PUIHIECKOTO
BJIaJieeHE BHPXY Hesl Ha KJIHMEHTA, KOraTo KIMEHTHT MOXKE Ja Ce Pa3loperkia CbC CTOKHUTE, KaTO yIpaBisiBa
yrnoTpebaTa UM | MOJTy4aBa 10 ChIIECTBO BCHUKH OCTAHAIN TIOJI3H.

[pu npooasicou 6 uysrcbuHa IpelieHKaTa 32 MOMEHTA, B KOWTO KIIMEHTHT I10JTy4aBa KOHTPOJI BbPXY

MOopo/ieHaTa MPOIYKIIKsI ce IpaBU Ha 0a3ara Ha JOrOBOPEHHUTE yCiioBus Ha npojaxoa no MHKOTEPMC.

IIpooasicou na npodykuyus no cneyuukayus Ha Kiuenma

3a mpoayKIHATa, MPOU3BEK/IaHA TI0 CIeU(UKANMs Ha KIHeHTa, oondaitHo ['pymara nuMa 3aK0OHOBO
U JIOTOBOPHO OIpaHMYCHME 3a IIPEHACOYBaHE 3a Apyra ymnorpeda (mponaaxda Ha apyra cTpaHa) U TS HAMA
aJTepHaTHBHA ynoTpeba. HaunHbT 3a pexBhpisiHe Ha KOHTPOJIA B TE3H CIIydaH ce Onpeziessi KOHKPETHO 3a
BCEKH JIOTOBOP C KIMEHT (Ha HUBO MHAMBUAYaJIEH I0r0BOD). 3a LeJiTa ce onpeaess Aanu [ pynaTta uMma mpaso
J1a TIOJTyY U TUIAIaHe 32 M3BBPIIEHATA IO MOMEHTA PaboTa, KOeTO Hali-MaJIKo Jla KOMIICHCHPA 33 HallpaBEHHUTE
pasxoau IUTIOC pa3yMeH MapiK, B CiIydail, 4ye JOroBOpbT Ob/e MpeKpaTeH Mopaad NPUYUHM, PAa3IUIHA OT

HEU3ITBJIHEHUE OT cTpaHa Ha 'pymaTa (IopuandecKu ypa)xxHseMo IpaBo Ha TUTAIIaHe).

B cnyuaii, ue 3a KOHKpeTHUS 1OTOBOp I 'pynaTa uma ropuduuecku ynpasxicuaemo npaso Ha TUIaIIaHe,

MNpUXOAUTE CC MIPU3HABAT 6 meverue Ha epemento, Kato 3a UBMEPBAaHC Ha HAIIPCAbKa 110 A0TrOBOpa (eTana Ha
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3aBBPIICHOCT) Ce M3MOI3BA Memood, omuumauy nocmuecHamume pezyamamu. To31 METOJ € onpezesieH KaTo
HaW-MIOAXOMAI] 3a M3MEpPBaHE HAa HANpEIbKa, Thil KaTO MOCTUTHATUTE PE3YyJTaTH Hail-moOpe omucBar
neitHocTTa Ha ['pymara KbM IIBJIHO YIOBIETBOPSBAaHE HA 33JBIDKEHUETO 33 M3MbIHEHHE. HampeabkbT ce
U3MepBa Ha Oa3ama Ha npouzeedenHume eOUHUYY cnpsamo oowjo nopvuanume om kiuenma. OUSHKUTE 32
MIPUXOJIUTE, Pa3XOJUTe /WM CTENEeHTa Ha HApeAbK KbM ITBJIHO YIOBIETBOPSBAaHE HA 3aIBIDKEHUSTA CE
Mpepasriiexk/ia B Kpast Ha BCEKH OTYETEH IIEPHO/, BKJI. ITPHU MPOMSIHA Ha 00CTOSATEICTBATA W/HITU HACTHIIBAHE
Ha HOBHW TakwBa. Bcsiko mocneaBamo yBeanmueHe Wil HaMaJeHe Ha OYaKBaHNUTE TPUXOIH W/HITH Pa3X0Iu
ce 0TpassBa B revanbaTa uim 3arydara B mepruojia, B KOWTO 00CTOSATENCTBATA, TOBEJH JI0 PEePas3ric:KaaHeTo,

CTaHaT U3BECTHU HA PBKOBOJACTBOTO.

Axo I'pymnarta wama ropuduuecku ynpaxcuaemMo npago Ha niaujaxe, TPUXOIUTE ce MPHU3HABAT 6
MOYHO onpeoeen 8pemes MOMeHM, KOTaTO KOHTPOIBT BbPXY MPOAaAeHaTa MPOAYKLHUS Ce MPEXBBPIU KbM
KIIMEHTA: C TIPeJaBaHeTO Ha MPOAYKIUATA U (PU3UUECKOTO BIIaZIeCHE BHPXY Hesl Ha KITMeHTa (TIpH mpo1axon

B CTpaHaTa) U ChIiIacHo ycioBus Ha mpogaxk6a mo MHKOTEPMC (npu npomax6u B ayxOnHa).

IIpoxa:xxou Ha (l)aDMaIIeBTI/I‘lHI/I M MCAUMIMHCKHU CTOKN

[IponaxOute Ha GapMaleBTHYHA W METUIIMHCKH CTOKH OT Jpy’KecTBata-nuctpudytopu B [ pymnaTa
ca KbM KJIMEHTH — alTeKH, OOJIHUYHU 3aBElICHUS U THPrOBLM HA eApo (ThProBHUs HA €IpO) B CTpaHaTa U

qyXOuHa.

Tovpeosus na eopo

[Ipu nponaxxOu Ha enpo KOHTPOIBT BHPXY NPOJACHUTE CTOKH € OLIEHEHO, Y€ CE MPEXBBPIS KbM
KJIMEHTa B TOYHO OIIpeseNneH epemesu momenm. ToBa oOMuaifiHO cTaBa ¢ NpeaBaHETO HA CTOKUTE U
(U3UUECKOTO BIIaICHUE BBPXY TSIX Ha KIIMEHTA, KOTAaTO KIIMEHTHT MOJKE 1 CE Pa3opekaa CbC CTOKUTE, KaTo

yIpaBiisiBa ynorpedara UM 1 Mojy4yasa Mo ChIIECTBO BCHUKK OCTaHAIH TOI3H.

Tvpeosus na opeono

[pu nponaxx6u Ha ApeOHO KOHTPOIBT BBPXY MPOJAJCHUTE CTOKH CE MPEXBBHPIS HA KIMEHTa MPH

npeaaBaHCTO UM Ha KIIMCHTA.

HpoepaMu 3 KJIIUeHmMCKa JOAJIHoOCm

I'pynara nouibprka nporpamMa 3a JOSUTHOCT, KOSITO MO3BOJIsABA HA KJIMCHTUTE, IPUTEKABAIIN KITyOHA
KapTa, /la HAaTPYyMBaT TOYKW MPH BCAKA MOKyNKa. HarpymanuTte To4ku morat ja ObaaT oOMEHSHH Cperry
MPOYKTH, YHacTBallk B MporpaMaTta, 0e3 3aluialiaHe OT CTpaHa Ha KJIMEHTa B CPOK, OIPEJIeNIeH ChIIIacHO
yCIIOBUSTA Ha Iporpamarta. PpkoBoicTBOTO Ha ['pymara e ompenenuno, 4e TOYKHUTE 3a JIOSUTHOCT
MPEIOCTABSIT Ha KIUCHTUTE CHIIECTBEHO IPABO, KOETO HsIMA Jia TMOJy4ar, 0e3 mbpBOHAUYAIHATA TOKYIIKA.
[Topagn ToBa mpemocTaBsHETO HAa TOYKH € OTIENHO 3abJDKeHHE 3a M3IbiHeHue. lleHata Ha crenkara,
3amianiafa oOT KIMEHTa MPHU IThbpBOHAYATHATA TOKYIIKA, C€ pa3mpeness MEXIy MpoJaeHUTe CTOKA U
TOYKHTE 32 JIOSITHOCT, KouTo ['pymara ouakBa aa ObaT nNpeassBeHH U OOMEHEeHH, Ha 0a3aTa Ha ChOTBETHUTE
WHJIWBUYAIHU IPOJaXHU 1eHu. CaMOoCToATeNHaTa NPOAaXKHa IIeHa 3a €JHA TOYKa OTpa3sBa MpoJaKHaTa
II€Ha Ha MPOAYKTUTE, KOUTO KJIIMCHTA MMa IpaBO Ja IMOJYy4YH CPCIly HATPpYIHAaHUTEC TOYKH, KOpHUTIHpaHa C
BEPOATHOCTTA TOYKUTE Ja OBJAT NPEASBEHH W KOMIICHCUPAHHW, OmpejelieHa Ha 0a3a mH(popMaius 3a
M3MOI3BaHUTE TOUKY (MuHAT oniT). CaMOCTOATeTHATA TPOIaXKHA [IEHA Ha MIPOJIaJICHUTE CTOKU CE OTPE eI

Ha 0Oaza Z[eﬁCTBaH.[aTa KbM MOMCHTAa Ha I'bpPBOHAYAJIHATA npoz[a>K6a OCHOBA JIMCTA. 3a,£[’I>J'I)KeHI/I$[Ta 1o
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MporpamMarta 3a JOSITHOCT C€ TPEACTaBAT KaTo MACHB 10 TOTOBOP B KOHCOMUAWPAHUS OTUYET 32 (PMHAHCOBOTO
cberosinue. [Ipuxon ce mpu3HaBa NMpU OOMSHA HAa TOYKHTE 33 JIOSUTHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane nirede. [ pymara mpepasriexaa IpuOIU3UTENHATA CH OIeHKa 33 TOYKUTE, KOUTO IIe ObhaaT
MPEISIBEHN ¥ KOMIICHCUPAHU B Kpasi Ha BCEKU OTYETCH MEPUOJT ¥ ITPU HEOOXOAMMOCT KOPUTHUPa IPU3HATOTO
3aIbDKeHre (TlachB 1O JOTOBOp), CHOTBETHO IIPH3HATHTE NPUXOAWM KBM MOMEHTa Ha TIPOMsHATA

(npeoueHKaTa) 4pe3 KYMYJIATUBHO HABAKCBAHC.

Ilpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxOute HA METUIIMHCKO 000pyABaHE OOMYAHO BKIFOYBAT TOCTaBKa, MOHTAX, BHBEXK/IAHE B
eKcIUIoaTanms, o0ydeHue 3a paboTa W TapaHIIMOHHO OOCIYy)KBaHE, KaTo MpOoJIakHATa IIeHa ¢ o0Ima 3a
KOHKPETHHS JOTOBOp w/miu amapar. [Ipuxonute otr mpomax6a Ha MEIUIMHCKO 000py/ABaHE ce TIPHU3HABAT
Ha HWBO WHJMBUYaJCH JOTOBOP, KATO CE MPEICHSBA A OOCIIAHUTE CTOKH W/WIHA YCIYTH Cca OTICIHU

3abJIDKCHHUA 34 U3IIBJIHCHUC.

IIpenenkara 3a ToBa ce U3BBPLIBA B 3aBUCUMOCT OT MOMEHTA Ha IPEXBBPIISIHE HA KOHTPOJIA BbPXY

MCOUIMHCKOTO 060py,HBaHC 1 B3aUMO3aBUCUMOCTUTE MEXIY OTACIIHUTE KOMIIOHEHTH Ha JOTOBOpaA.

OO0nuaitHO KOHTPOIBT BHPXY METUIIMHCKOTO 00OpYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIHEHTa
B TOYHO OINpEJIEICH 8pemesu MOMeHm, C JIOCTaBKaTa Ha 0OOpyIBaHETO (amapaTypara) Ha yrOBOPEHOTO
MeCTOHa3Ha4YeHHe W IpeJaBaHeTO Ha (U3MYECKOTO BiajeHHWe Ha kimeHta. OT To3m MomeHT ['pymara
MPEXBBPIISE BCHYKK PUCKOBE M W3TOJAM, CBHP3aHU C MEAUIIMHCKOTO 000pyABaHe (amaparypa), IpeaIMeT Ha

AO0roBopa € KIIMEHTa, U KIIMEHTHT KUMa BB3MOXKHOCT J1a C€ pa3rnopekaa U HallpaBIsaBa U3I0JI3BaHETO MY.

VYcemyrute mo MOHTaX, BbBEKAAHE B €KCIUIOATalus U oOydeHHe 3a paboTa, KOMUTO Ce IpojaBaT
3a€HO C OOpYyIBaHETO, OOWYAafHO Ce W3BBPIIBAT CIIE] HEroBaTa JOCTaBKa W HMAaT OTHOCHTEJHA
HE3aBUCUMOCT. Te3H yCcIyTu ce OTUMTAT KaTo OTJCIHO 3ab/DKCHUE 3a U3IIBIHEHHE, Thil KaTo: a) Morar jia
OblaT W3BBPIICHH OT APYT AOCTABUMK; O) B ITOBEYETO CIy4aW YCIYTHTE ca KPATKOCPOYHH M HSAMAaT
criennpuYIeH XapakTep; B) He MOAUPUIMPAT JOCTABEHOTO 000pYyIBaHe (anapaTypa) v He ca B3aUMOCBBP3aHH
W WHTETPUPAHU C HEro. 3aToBa € OLIEHEHO, Y€ B TEe3H Cly4yad, KOHTPOIBT BBPXY YCIYTHTE 110 MOHTaXK,
IMyCKaHe B eKcIUloaTalus U oOydeHue 3a paboTa ce NMPEXBBPISL 6 nepuooa om epememo npu MAXHOMO
npedocmasgsHe, Thii KaTo Ce€ W3BBPIIBAT BHPXY AaKTHB, KOHTPOJMpPAH OT KJIMEHTA M TOW MOJydYaBa U
KOHCyMHpaA IOJIBUTE OT TAX €AHOBPEMCHHO C U3INBJIHCHUCTO HAa YCIIYTUTC. HpI/IXOILI/ITe OT U3BBPUICHUTEC
YCIIYTH ce TIPH3HABAT 8 meueHue Ha épemeno, KaTto 3a M3MepBaHe Ha HampeabKa 1o J0roBopa (erarma Ha
3aBBPILICHOCT) C€ U3IOJI3BA Memoo Oasupan na oyeHka Ha nocmuenamume pesyamamu. To3u MeTon e
OIpe/ieNieH KaTo Hai-MoIXO/SI] 32 U3MEpBaHe Ha HalpeabKa, JOKOJIKOTO Hal-aJIeKBaTHO OITMCBA cXeMara
Ha NPEXBBPJIAHE HAa KOHTPOJA U YAOBJIICTBOPABAHC HA 3abJUKCHUATA, U CHOTBETHO Hal-TOYHO OoTpa3saBa

HUBOTO Ha BCUYKHU HC3aBbPIICHU ,I[eleOCTPI.

TI'apanyuonno oécnysceane

[IpennaraHoTo rapaHIIMOHHO OOCTYXXBaHe OOMYAlHO BKJIIOYBA CTaHIApTHA TapaHIIMOHHA KIIay3a,
KOSITO yCTAaHOBSIBA, Y€ MPOMAIECHOTO METUITMHCKO 0o0OpyaBaHe (amaparypa) OTroBaps Ha JOTOBOPEHUTE
creruQUKaIK U CTAHIAPTHH YCIOBHS 32 KAYECTBO B pAMKUTE Ha OOWYAiHMS rapaHIIMOHEH CPOK (0ONYaitHO

12 mecema) u ce TOKPUBA OT POU3BOIUTEIS.

Tpancnopm npu npodasxcoa Ha npoOOyKUUs U CMoKu
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O6uyaitHO TIpu mpoxakO6a B dykOmHa ['pymata mMa aHT@XHMEHT Ja TPaHCIIOPTHpa CTOKaTa 0
YrOBOPEHO MECTOHAa3HaueHHE, KaTo TPAHCIOPTa ce opraHu3upa oT I'pynara, a CTOHWHOCTTa Ha TpPaHCIOpTa
ce BKJIF0UBA (KAJIKYJIMpPa) B MPOAaXKHATA [IeHa. B 3aBHCUMOCT OT JOTOBOPEHHTE C KIIMEHTA YCIIOBHSI YCIIyTraTa
IO TPAHCIIOPT, MOXKE J1a CE M3BBPIIBA U CJIE]I KATO KOHTPOJI'BT BHPXY MPOJIaJcHATa TPOAYKIIUS € IPEXBBPIICH
Ha KJMeHTa. J1o MOMEeHTa Ha PEXBBPISIHE Ha KOHTPOJIA BEPXY MPOAYKIIUATA, TPOoJaKOaTa Ha MPOILYKIHS U
ycayrara 1o TPaHCIOPT €€ OTYHTAT KaTO e0HO 3a0bldiCeHue 3a UNwiaHeHue, Thil KaTo ca 4acT OT €AHa

HWHTETpUpaHa yciyra.

VYcenyrara mo TpaHCIOpPT, MpeJoCTaBeHa Cliel] IPEXBBPIITHE HA KOHTPOJIA BBPXY MPOIAYKIHITA Ce
OTUYUTA KATO OMOETHO 3A0BANCEHUE 3d USNBIHEHUE, ThI KaTO TPAHCIOPTHT MOXKE Ja CE U3BBPIIU OT JIPYT
JOCTaBYHK (T.e. KIMEHTa MOXKE JIa C€ BB3IMOJ3Ba OT MPOJaJACHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
pecypcH) U yciyrara 1o TPaHCIOPT He MOTUGUIMPA U HE BHIOM3MEHS 10 HUKAKbB HAYMH NPOJajicHATa

TIPOYKITHSL.

B To3u ciygaii, Bp3HarpaxaeHueTo, Ha koero [ pynaTta ogaksa ga uma mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXAy OTACTHHUTE 33JbDKEHUS 32 U3MbIIHEHHEe Ha 0a3a WHAWBHIYATHUTE UM TPOJXKHHU
uenu. HauBHIyaiHaTa MpoaakHa [IeHa Ha TpoJaieHaTa MPOAyKIUs ce ONpeelis ChbIIacHoO JelcTRaaTa
KbM JlaTaTa Ha CeJIKaTa IEHOBA JINCTA, a 33 YCIyrara 1o TPaHCIIOPT WHANBUAyaTHATa MPOAaKHA IIeHa Ce

ornpeacid HpI/I6HI/I3I/ITCHHO KaTO CC€ M3II0JI3Ba METOAA pa3xXoau IJIFOC MapiK.

3a U3BBpIIBaHE HA yCIyrara 0 TPAHCIIOPT e M3MOI3BAT TPAHCTIOPTHH (GUPMH - TOTU3ITBIHUTEIH.
I'pynata e onpenenuia, 4e KOHTPOJINPA KOHKPETHUTE YCIYTH, IPEIH T€ 1a ObJaT Npel0CTaBeHH Ha KIIMeHTa
U CIIEIOBATEJIHO AEHCTBA B KAUECTBOTO CU HA NIPUHIUIAN, Thi KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, 4e
YCIIyTUTE Ca U3BBPIICHH U ca IPUEMJIMBH 32 KJIMEHTA (T.€. [ pymara HocH OTTOBOPHOCT 3a U3IIBJIHEHUETO Ha
00€IIaHUeTO B JOTOBOPA, HE3aBUCHMO Janu ['pymnaTta u3BBpIIBa YCIYTHTE WM aHTaXHpa JOCTABYMK Ha
YCIIyTH - TpeTa CTpaHa, KOsTO J1a T U3BBPIIM; U 0) T AOTOBaps LIeHaTa Ha YCIyTUTE CAMOCTOSITETIHO 1 0e3

HaMecCa OT CTpaHa Ha KJIIMCHTA.

[IpuxonuTe oT MpojakOa Ha TPAHCTIOPTHA yCIyra ce MPU3HABAT 8 meueHue Ha 8pememo, Thil KaTo
He ¢ HeoOX0JMMO HM3BBpIIEHATa O MOMEHTa padoTa Ja ce MPENOBTOPH, aKO Jpyra cTpaHa TpsOBa Ja
M3BBPIIA OCTaBaliara 4acT OoT paboTara, M CIENOBaTENHO KIWEHTA II0JlydaBa W KOHCYMHUpA TOJ3UTE
€HOBPEMEHHO C M3MBJIHEHWE Ha Yyciyrara. 3a W3MepBaHe Ha Hampeabka MO0 JoroBopa (eTama Ha
3aBBPIICHOCT) CE W3IIOJI3BA Memoo, C8bP3aH C 610xceHume pecypcu. TO3U METOI € ompesieNieH KaTo Haii-
MOAXOJAIL 3a M3MEPBaHE Ha HampeAbKa, Thil KaTo Hai-moOpe omucBa jeiHOCTTa Ha ['pymnara 1o
MPEXBBHPIISTHE HA KOHTPOJIA U yIOBJIETBOPSIBAHE HA 33IbIDKCHHUATA i ChOTBETHO Hal-TOYHO OTpPa3siBa HUBOTO
Ha M3MBJIHEHHE Ha 33JbJDKEHUATA, JOKOJIKOTO MEXIy ycwinata Ha ['pymara (HampaBeHUTE pa3xoiu) U
MPEIOCTAaBSIHETO HA YCIIyraTa KbM KIIMEHTa ChIECTBYBA IpsiKa Bpbh3ka. HanpeapkbT ce usMepBa Ha bazama

HA HanpaeeHume pa3x00u CnpAmo 061440 niavupanume pa3x00u 3d U3NvJIHEeHUe Ha 002060}761.

ozosopenocmu om muna ,, Daxmypupaii u 3a0pvrc”

B onpenenenn ciydam mpu mpoaaxkba Ha CTOKM Ha €IpO TPOJAJEHUTE CTOKA OCTaBaT BbHB
¢uznueckoro Bnagenue Ha ['pynara. ['pynaTa e HanpaBuiIa aHaIu3 Ha T€3H JOTOBOPEHOCTH U € ONIpeeInIa,
4e BBIIPEKH, Y€ KIMEHTHT HE MOTy4aBa (PU3NYECKO BIIAJICHUE BbPXY CTOKHTE, OOMYAfHO TOW UMa KOHTPOI
BBPXY TSX, THH KaTo: &) 3aIbP>KaHETO € 110 HCKaHe Ha KIIMEHTa; 0) CTOKMTE MOraT Ja ObJaT HICHTU(PHUIIPAHU
KaTo MpHHAJIEKAIN Ha KIMEHTA; B) CTOKHATE ca TOTOBH 3a He3abaBHA eKCIEeNUINS 110 NCKaHe Ha KITUEHTa,

1") prnaTa HAMa BB3MOKHOCT [a U3M0JI3Ba CTOKUTC WKW Ja ' HACOYU KbM APYTI'H KIIMCHT U ,I[) 3a ycjiyrara
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[0 ChXpAaHEHHWE C€ JOroBaps OTIENHO BB3HArpXKACHHWE. B Te3um cioydam [ocTaBKara Ha CTOKH H
MPEAOCTABSIHETO HA yCIyrara Mo OTTOBOPHO Ma3eHe C€ OTYUTAT KATO OTJIEITHH 3aAbJKCHUS 32 U3ITbIIHCHUE.
CBOTBETHO: a) KOHTPOIBT BBPXY NMPOJAICHUTE CTOKHU C€ IPEXBBPJIA Ha KIIMEHTA 8 MOYHO ONpedeeH 8pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJAaT WACHTU(DUIMPAHH KaTO MPUHAJICKAIIH Ha KIIMEHTA U ChOTBETHO
TOI MIMa 3aKOHHO TPaBO Ha COOCTBEHOCT BHPXY TAX; 0) 3aIBIDKEHUETO 3a M3ITBJIHEHHUE 32 TPEAOCTaBsSIHE Ha
YCIIyTUTE MO OTTOBOPHO Ma3eHe Ce YJOBIETBOPABA C meueHue Ha epememo, B X0Aa Ha IPeJOCTaBIHETO Ha

TE€3U YCIJIyTH.

IIpoaakon HA YCIVIH

[IpenocrapsinuTe OT I'pynara yciayru BKIIOYBAT: YCIAYTH MO ChXpaHeHHUe (MpeaaucTpuOynus) Ha
CTOKH Ha KJIMEHTa, a00HAMEHTHO M3BBHIAPAHIIMOHHO 00CIy)KBaHEe Ha MEIUIIMHCKA anapaTypa, MeIULHCKO

npejacTaBuTencTBo U Jp. Ilpuxomure oT ycioyru ce MpeACTaBAT KaTo Opyeu 0oxodu 6 omuema 3a

8ce0bxeamuus 00xod, TOKOJIKOTO T€ HE ca 9acT OT OCHOBHATA AEHHOCT Ha | pymara.

H3evHzapanyuonno (cepsusno) oocyiceane

HpyxectBo ot I'pynara u3BBpHIBa YCIYI'H 3a M3BBHTApAaHIMOHHO (CEpPBHU3HO) OOCTy)XBaHE Ha
CBOMTE KJIMEHTH TpPH YCIOBHATA Ha abOHaMEHTHO I[Ulamane. Jloropopure 3a W3BBHTapaHIIMOHHO
o0cyXBaHEe ca C TPOABIDKHTEIHOCT OoOW4YaiiHo 1m0 2 ToauHU. Bb3HarpaxkneHwero € Qukcupano u
OIIpe/IeNIeHO Ha rofiuiliHa 06a3a u/MiIH 3a LeHst CPOK Ha JOroBOpa, KaTo ce pasmpeielis 10 paBHO Ha MecedHa
0aza. V3pppuienuTe yciryru o0M4aitHo ce (pakTypupaT MECeqHo, a CpOKbT 3a Tutariane € oT 30 1o 60 1Hu OT

JaTaTa Ha u3/laBaHC Ha (I)aKTypaTa KBbM BB3JIOKHUTECIIA.

VYcnyrara mo 3BbHrapaHMOHHO O0CITY)KBaHE BKIIFOUBA PA3NIMYHHU 33]1a49n/IEHHOCTH C MOCTOSTHEH
W/WIM TIOBTApSIl CE€ XapakTep, KOWTO Ca pa3TpaHWYMMH M Ca 4YacT OT €lHAa WHTEeTrpupaHa yciyra. Te
MPEICTaBIIsIBAT CEPHSl OT pa3rpaHUYMMU YCIYTH U CIEIOBATENHO Ca e0HO 3A0bINCEHUE 3a USNbIAHEHUEe, ThI
KaTo: a) MHTErpUpaHaTa yciIyra Mo MOJIPHKKA BKIFOYBA MHOXKECTBO pa3rpaHUYMMU BPEMEBU TIEPHOJU
(obmnuaiiHo enuH Meceln); 0) yCIyruTe ca eIHAKBH 110 CBIIECTBO, Thid KaTO KIMEHTHT MOJydaBa IMOCTOSHHA
T10JI3a OT TAX BCEKH OT/EJIEH BPEMEBH MEPHOJ (BCEKH MECEIT), TOPH U aKO M3ITBJIHEHUTE 33]]a4 ca Pa3TUYHU
[0 XapaKTep M KOJHMYECTBO; B) KOHTPOIBT CE INPEXBBPIS B MeyeHUe HA 6pememo, Thil KaTo KIMEHTHT
MoJly4aBa W KOHCYMHpa ycllyraTa eIHOBPEMEHHO C HEHHOTO MpellOoCTaBsHE U HE € HEOOXOJUMO JIPyTo
JIPYKECTBO J1a MOBTOPH MO CHINECTBO paborarta, Kosto [pyxkectBoTo or ['pynara € M3BBpPHIMIO KBM

CbOTBCTHATA JlaTa, aKO TOBA APYTO APYKECTBO TpH6Ba Ja U3IIBJIHU OCTaBalara 494acT OT 3aAbJIZKCHUCTO.

IIpuxoaure ce npusHaBaT 6 meueHue HA @pememo, KaTro HalpeIbKbT IO J0roBopa (erama Ha
3aBBPIIEHOCT) Ce U3MepBa Ha 0a3a U3MHUHAIIO BpeMe (Ha JinHelHa 0a3a - MeceuHo). To3u MeTo[ e onpeiesieH
KaTo Hal-TIOJXOAAII] 3a U3MEpBaHe Ha HaNlPeabKa, Thil KaTO YCIYTUTE Ce MPETOCTaBAT MECEYHO U €a 4acT OT
cepusi M CIIel0BaTEeNIHO, Hail-1o0pe omucBa JeHHOCTTa Ha APY>KECTBOTO OT I'pymnara mo mpexBbpiisiHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHE HA 3aAbJIDKCHHUATA.

[pyzu ycnyau

[Ipu ocTananuTte yciayrd, U3BbPIIBAHU OT | pymaTa, KOHTPOIBT CE€ MPEXBHPJIL HA KIIMECHTA B ITEPHOIa
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, Thi KaTO KIIMEHTHT SHOBPEMEHHO OJTy4YaBa U MOTPeOsiBa MOI3UTE
oT neiiHocTTa Ha I 'pymara. [IpuxoauTe ot mpomakOu ce mpu3HaBaT B TCUCHUE HA BPEMETO Upe3 H3MEPBAHE

Ha CTCIICHTA HAa U3IIBJIHCHHUC Ha 3aABbJDKCHHATA Ha prnaTa (eTana Ha 3aB’LpH.I€HOCT). 3a HU3MCPBAHCTO Ha
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HarnpeabKa (eTamna Ha 3aBbpIeHocT) [ pymarta n3nona3sa METo/Ia Ha U3X0/1a, OCHOBABAII] C€ HA KOJIMYECTBOTO

MIPEeIOCTaBEHU YCIYTH.

2.6.4. 3a0vasicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KUEHMU

3a1bIDKEHUSITA 32 Bb3CTAaHOBSBAHE BKIIFOUBAT 33/ILIDKCHUAETO Ha ['pymnara fa Bh3CTAHOBU YacT WITH
ISUI0TO MOJYYCHO (MM MOJJISKAIIO0 HA TIOJy4YaBaHe) Bh3HATPAXKICHUE OT KIHUCHTA 0 IOTOBOPH C YCIIOBUS
3a MpaBo Ha BPBIIAHE - 33 OYaKBAHUTE PETPOCIIEKTUBHY OTCTHITKA, pabaTy /mim O0HycH 3a 00eM.

[IppBOHAYATHO 3aIBIDKEHUETO 32 BH3CTAHOBSABAaHE CE OIICHSIBA B pa3Mep Ha cymMara, Ha KOSTO
I'pynara He oyakBa Ja ©Ma MPABO M OYAKBa Jia Bb3CTAHOBHU Ha KJIMEHTA. B Kpasi Ha BCEKH OTYETEH TIEPHOJ
I'pynara akTyanu3upa oleHKaTa Ha 33IbJDKEHUSATA 32 Bh3CTAaHOBSIBAHE, CHOTBETHO Ha IICHATa Ha C/IEIKATa U
Ha MPU3HATUTE PUXOJIH.

3aIbIDKEHUSITA 32 Bh3CTAHOBSIBAHE I10 JIOTOBOPHU C KJIIMEHTH CE€ MPEJCTaBAT KbM ,,JIpyTru TeKymu

3aIb/DKCHHS B OTYETA 3a (MHAHCOBO CHCTOSHUE.

2.6.5. I]ena na coenkama u ycioeus 3a niauwiane

HQOE!KQI/IH H QaQMageBTl/l‘lH]{l U MEAMIMHCKH NPOAYVKTH

[IpomaxuuTe HeHN 3a npoaaBaHute oT I'pynara npoxykTy (IPOAYKLUS U CTOKH) ca (PUKCUPAHHU I10
001112 /MM KITMEHTCKA 1IeHOBA JINCTA U ca OTpe/IeieHN HHANBUAYAIHO 32 BCEKH KOHKpeTeH NpoAyKT. [Ipu
oIpelelisiHe Ha IeHaTa Ha cheskara ['pynara B3uMa MpelnBuj OLIe pa3iudHUTe (GOPMH Ha HMPOMEHIIHBO

BB3HarpaXaAeHUe U IPYTH CyMHU (Bb3HATpaKICHUSI), IbIDKUMHU Ha KIIUEHTA.

Ipomenauso ev3nacpaxcoenue

IIpoMeHNIHBOTO BB3HArpaXkI€HUE c€ BKIIOYBA B IIEHATa Ha CAEIKATa CaMO JOKOJIKOTO € MHOTO
BEPOSITHO, Y€ HSAMA Ja HACTBIIN CHIIECTBEHA KOPEKLMS B Pa3MEP HA NPUZHATUTE KyMYJIATUBHO NPUXOIU.

(DOpMI/ITe Ha NPOMCHIIMBO Bb3HAI'PAXKACHUC, ITPUIIOKUMHU 34 prnaTa BKJIFOYBAT:

o Omcmwnxku 3a obem: DopMma Ha JOMBIHUTENHH CTUMYJHPALIA PETPOCHEKTUBHU THPTOBCKH
OTCTBIIKH, KOUTO C€ IIPEAOCTABAT Ha KJIMEHTa 3a JOCTUI'aHE Ha MIPEABAPUTEIHO ONPEeSICH MECEUEH,
TpUMeECEUeH W/WIH TOAMIIeH 000pOT, ONpEeAeNeH! KaTo €AMHEH Mpar W/WiM KaTo Mporpecupaia
Oonyc cxema. [lpu oleHka Ha NPOMEHJIMBOTO BB3HArpaxkJaeHue, Ipymara ompenens KakbB €
OYaKBaHM OT KJIMEHTa 000POT KaTo W3I0JI3Ba METO/1a Ha Hail-BeposiTHa cToHHOCT. [IpenocraBennte

OTCTBIIKK C€ KOMIICHCHPAT CPEIY ABJDKUMUTE OT KIIMCHTA CyMMU.

o [lenosu omcmuvnkuy om 0614461 yeHosa aucma. CbrilaCHO IpUETaTa LICHOBA IMOJIMTUKA IIPU npoaamGa

Ha CTOKM Ha €/Ipo, MpoJakHaTa IIeHa Mo oO0Ia IeHOBa JIMCTA, Ce HamalsiBa ¢ oOuvaiiHarta 3a
CHOTBETHHUSI apPTUKYJ OTCTBIIKA. Pa3MepbT Ha OTCTHIKATAa 3a BCEKH KJIIMEHT CE ONpelesst OT
JIOTOBOPEHHMSI 32 OIPEJIEIICH MIEPHO]T 000POT CIIPSAMO OOIIIHS OTEHIMAIEH 000POT Ha KineHTa. Te3u
[IEHOBHU OTCTBIIKH C€ MPETOCTABAT HA KJIMEHTA MPH BCSIKA MPOak0a W/UITK B Kpasi Ha BCEKU Mecell.
B ciyuaii, ue KueHTa He JOCTHTHE MPEIBUAEHHS B JOTOBOpa 000pOT U HE KOMIIEHCHpA pa3jInKara

npe3 ciacaBauus Mnepuon, prnaTa HMa MpaBO Aa NPETCHAWPA HeVCI’I’lOL?K(l 3d Heu3nvjiHeHue,

OmpeaciiCHa KaTo MPOUCHT OT HEMUIITbJIHEHATA YaCT OT JOIOBOPCHUS MMapUiICH pasMEpP Ha 060p0Ta.

o [lenosa 3awuma: 3a npogaxouTe Ha ObaTapckus masap I'pymaTa mMa aHTaXHMEHT, B CiIydaid Ha

HaMaJIsIBaHE Ha IIEHUTE, HaJOXKEeHa OT JIbpPXKABEH PEryJiaTOpPeH OpraH, Ja KOMIIEHCUpa KylyBada
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W/WIIA HETOBHM KITMEHTH 3a 3aKylleHaTa Ha IO0-BHCOKA IleHa OT [pymarta mpoayKius, KOSTO HE €
mpojaaeHa Ha KpaiHu kiueHTH. [lnamanero Ha TOBa BB3HATPAXKICHUE 3aBHCH OT IAbpKaBHATa

IIOJIMTHUKA 3a peryjlaiusa Ha HEHUTE Ha JICKAPCTBEHUTE MPOAYKTU U € U3BBH KOHTPOJIa Ha prnaTa.

o  Komnencayus 3a ckpumu deghexmu’: KIIMEHTA MOXKE JIa TIPEISIBIBA PEKIaMAaIliH 3a CKPUTH AePEKTH

(pexmamariiy 3a Ka4ecTBO) Ipe3 IeNIUs CPOK Ha TOMHOCT Ha MPOIAACHUTE CTOKH, KOHTO MOXKE n1a
Bapupa OT eIHa a0 meT roauuu. [lpensBenurte pexiaamaluu 3a KadecTBO CE YPEeKIaT upes
MpeIoCTaBsiHe Ha HOBA TOJHA CTOKA WJIM 4Ype3 BH3CTAHOBABAHE HA 3alUlaTeHaTa OT KJIMEHTAa CyMa.
[Tpu onpenensHe HA ABDKUMUTE KbM Kpasi HA OTYSTHHUS TISPUOJ KOMITCHCAIIMY 32 CKPUTH Te(heKTH
ce B3eMa IpeBHU/I BbBeieHaTa OT [ pymara cuctema 3a rapaHTHpaHe Ka4eCTBOTO Ha ITPOU3BOJCTBOTO

" HaTpynaHusA OIIUT.

o Heycmoiiku, Ovaxcumu Ha Kiuenma: pU HETOYHO U3IIBJIHEHUE HA 33JbJDKEHUSTA MO JOTOBOP OT
cTpaHa Ha ['pynara, oOuuaiiHo BbB Bpb3Ka ¢ Heclla3BaHe Ha JOTOBOPEHHS CPOK 3a TOCTaBKa M/HIIH
BBB BPB3Ka C OCTaBALMsl CPOK HA TOAHOCT Ha IOCTABEHUTE MPOIAYKTH (MIPOAYKLMS U CTOKK). Te ce
BKJIIOYBAaT B HAMaJEHUE Ha LIEHAaTa Ha CJIEJIKaTa, CaMO aKO IUIAIIaHETO UM € TBBPJE BEPOSATHO.
OnuteT Ha I'pynara mokaspa, 4e MCTOPUYECKU JOTOBOPEHOCTUTE CE CIa3BaT W ['pymara He €

Ha4ducJsiBalia 3ab/DKCHUS 3a IJIalllaHe Ha HGyCTOfIKPI.

o [Ipaso Ha eépvuane. Hiaxkou JOTr0BOpH 3a Hpona>K6a Ha CTOKHM JaBaT IpaBO Ha KJIMCHTA Aa BHPHE

CTOKHUTE B OIpeJeIeH Mepruo. ['pynara oTynTa NpaBoTO Ha BpbIIaHe KaTo (popMa Ha IPOMEHIIUBO
BB3HATPXKJICHWE M TPU3HABA NPUXOJ OT TNpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPaXICHHETO, 32 KOETO € pa3yMHO yOeJieHa, ue nMa IpaBo (KaTo ce UMaT MpeIBU CTOKHTE,
KOHUTO ce oyakBa J1a Obaat BepHatH). [Ipu onpenesnsHe kakBa 9acT OT MPOJaIEHUTE CTOKH Ce 0UaKBa
Ja Obatr BbpHATH ['pymara M3Moii3Ba UCTOPHUYECKH JaHHW 32 BBPHATHTE OT KIMEHTH CTOKH 32

[IOCJIEIHATA €QHAa I'OI1HA.

e Heycmoiiku, 0viscumu om Kiuenma: TPOMEHINBO Bb3HArpaXaAeHHUe 1oJ Gopmara Ha HEYCTONKH

nopaju 3a0aBeHo IUIAIaHe OT CTpaHa Ha KiueHTa. [loimydyaBaHeTo Ha Te3U Bb3HATPaXKACHUS 3aBUCH
OT JICUCTBUATA HAa KJIMEHTA U € U3BBbH KOHTpousa Ha I'pynara. Te ce BKIIOYBAT KaTo 4acT OT LieHaTa

Ha c¢ZIejIKaTa, CaMO KOraTo HECUT'YPHOCTTA 3a IOJIy4YaBaHCTO UM € pa3pClICHa.

BrmrouBaneTo Ha HEYCTOMKWTE (IBDKMMU OT M HAa KJIMEHTA) KaTo YacT OT I[eHaTa Ha CIeyKaTa ce

MPCUCHsABA 3a BCCKU OTACJICH AJOTOBOP U MOMJICIKH Ha MIPEPA3IIICKAAHEC B KPpasd Ha BCCKU OTUCTCH IICPUO.

O4akBaHOTO MPOMEHIIMBO BB3HATPaXJCHUE IO (GopMaTra Ha Pa3IMYHU OTCTHIIKH, HEYCTOWKH,
KOMIICHCAIIMK M MPABO Ha BPBIIAHE CE ONpEeiisi U OlCHIBa Ha 0a3a HATPYMaHUs UCTOPUUCCKH ThPTrOBCKU
ONMHT C KJIMEHTUTE M ce MpHU3HaBa KaTO KOPEKIHs 3a ILEJNTe Ha IleHaTa MO CIellkaTa U ChOTBETHO Ha
npuxoaute (KaTo KOMIIOHEHT ,,yBEIWYCHHE WU ,,HaMajeHue ) caMo 10 CTEMEeHTa, A0 KOATO € MHOTO
BEpOATHO, Y€ HsAMA J]a HACTBIIM CHIECTBEHAa OOpaTHAa MPOMsIHA B pa3Mepa Ha KyMYJaTHBHO MPHU3HATHTE
HpI/IXOZII/I, BKIIFOYUTCIIHO Hopa)m HAJIMYHUECTO HA OFpaHquHHSI 3a OIICHKA. BCI/I‘IKI/I I1ocJeaBanmn HpOMeHI/I B
pa3Mepa Ha IPOMEHIIUBOTO Bh3HATPAXKICHUE CE MTPU3HABAT KATO KOPEKIUS HA MPUXOUTE (KaTO YBEITHUCHHE
WIM HaMaJeHWe) KbM JlaTaTa Ha NMPOMSHATa W/WIM pa3peliaBaHe Ha HECHI'YpPHOCTTa. B kpas Ha BcekH
OTYETeH repuo;] ['pynarta akTyanusupa 1eHa Ha CACNKUTE, B T.4. Jalld MPHOIM3UTETHATA OIlEHKA ChIIbpiKa
OI‘paHI/IT-IeHI/ISI, TaKka 4€ aa HpeJICTaBI/I BSIpHO C'bIlIeCTBYBaIlII/ITe U HACTBIINJINUTEC Hpe3 OTUYCTHUA HepI/IOZI
oOcrosrencTea. [Ipu orneHka Ha MPOMEHJIMBOTO Bh3HATpPaXKJeHHWE, | 'pymara W3Moi3Ba MeTOJa Ha Hai-

BEpOATHATA CTOMHOCT.
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Ha‘-II/ICJIeHI/ITe, HO HCYPCJACHHU KbM Kpasd Ha OTUCTHUA IIEPUOJ OTCTBIIKHU, 3a KOUTO KJIMECHTA BCE OLIC
HsiMa 663y0HOBHO IMpaBO Ha IMOJy4YaBaHC, CC MPCACTABAT KATO 3aABJDKCHUC 3a Bb3CTAHOBABAHC B OTUCTA 34

(hMHAHCOBOTO CHCTOSIHHE.

B'b3HClZpClJiC()€HM€, OBJIICUMO HA KIUEHMA

Bo3narpaxkneHueTo, AbIHKUMO Ha KIUEHTA, BKIIIOYBA CYMH, KOUTO JpyKecTBaTa B [ pynaTa miamar
W/nim ca o0elany Ja TuiaTsIT Ha KiIreHTa. To ce BKIIoYBa KaTo KOMIIOHEHT Ha IIeHaTa Ha CIeJIKaTa, OCBEH
aKo TUIAIIAHETO KbM KIIMCHTA HE € B 3aMsSHA Ha SICHO Pa3rpaHUYMMU (OTACTHM) CTOKH H/WJIU YCIIYTH, KOUTO
KIIMEHTHT TPEXBBPIISI W/HUIH MPEIOCTaBs Ha ApykecTBaTa B [ pymara u cipaBeaimBaTa CTOHOCT Ha TE3U
OTJICIHA CTOKU W/WJIM YCIIyTH HE HaJBUIIIaBa pa3Mepa Ha Bb3HATpPaxKJeHHETO, Koeto ['pymara rurama. B
CIIy4aii, 4e TMOCIETHOTO € MO-TOJISIMO OT CIIPaBeAINBATa CTOMHOCT Ha MOyYEHUTE OT KIIMEHTA CTOKH H/FITH
YCIIYTH, KaTO YacT OT IIeHaTa Ha CJAeJIKaTa ce BKIII0YBAa camMO MpeBHIleHUETO. [lnateHuTe Ha KIMEHTA
BB3HArpaXICHUS Cce MPU3HABAT KaTO aKTHBH IO JIOTOBOPH C KIIMEHTH M Ce BKIIOYBAT KAaTO YacT OT IIeHaTa
Ha CIIeNKaTa M CbOMBEMHO 8 HAMAJeHUe HA npuxooume om 002080pU C Kiuewmu TPU TPEXBHPIISHE Ha

KOHTpPOJIa BbPXY NpOAaJCHUTC CTOKH UJIM KOTraTOo prHaTa o6emae Ja IJ1aThu, Koemo HAcmvhnu no-KvbCHO.

Cbmecmeeﬂ (j)uHchoe KOMNOHEHm

[Ipu mponaxx6u Ha eapo obuyatHUAT KpenuteH rnepuox e ot 30 mo 270 gHM cien mocTaBKaTa Ha
ctokute. [Ipu HAKOM TPOAAKOU TUTAIIIAHETO MOYXKE Jla € YaCTUYHO aBaHCOBO, KaTO IJIATEHUTE aBaHCOBO CYMHU
ce BB3CTAHOBSBAT, aKO NOTOBPBT Obiae aHyiaupad. CbOpaHWTE aBaHCOBO IUIAINAHUS OT KJIHMEHTa ce

MIpeaAcCTaBAT B OTUCTA 3a (1)I/IH3HCOBOTO CbCTOSIHHUEC KAaTO MMAaCHUBU 110 JOTOBOPU C KIIMCHTH.

Iopann cnenmduyHOTO (QHUHAHCOBO CHCTOSHHE M KPEIUTHUS PUCK HAa YacT OT KIMEHTUTE —
OOJHHYHU 3aBEJICHNMS, IPAKTUKA € TE J1a 3aIUlaliar 3a JOCTaBeHUTE CTOKU ChC CHIIECTBEHO 3aKbCHEHUE OT
JIOTOBOPEHHS 32 IJIallaHe CPOK, KaTo € Bb3MOXKHO B HSKOH CIy4ar MEPUObT MEXKIY JaTaTa Ha MPEXBbPIISTHE
Ha KOHTPOJI BBPXY CTOKHTE U J]aTaTa Ha IUTallaHe OT ChOTBETHHMS KIIMEHT- OOJTHUYHO 3aBECHHE J1a TOCTHTHE
10 ¥ HaJ 2 roauHu. ['pynara e HarpaBuiia aHaIu3 U € ONpe/IeNniIa, 9e TIPH JOTOBOPHUTE C TAKWBA KIIMEHTH B
[ieHaTa Ha cJielikaTa He ce ChAbpXkKa eJIeMEHT Ha (uHaHCHpaHe, Thil KaTo:a) JOrOBOPEHUST C KIIMEHTa CPOK
3a [UIAIaHe He ce pa3iinyaBa 0T OOMYaiHu 32 TO3H TUII CIISIIKH M IIPH CKITI0OYBAHE HA JOrOBOpa 3a mpogaxoa
HSIMa M3PUYHO JIOTOBOPEHO Pa3CpoveHO IUIaliaHe; 0) caMHuTe MPOJaKHHU IIEHU HE BKIIOYBAT CIIEMEHT Ha
¢uHancupane (nmxBa). Te ca HOPMATHBHO pErJaMEHTUPAHH W HE CE pa3iNyaBaT CBIIECTBEHO OT
MpoaKHATA [IEHA HA CHIIUTE CTOKH W/WIIN YCIIYTH TPH Mpoaax0a Ha JPYTH KIIMEHTH W/WIH TIPU TpoJiakoa
Ha CHIIMS KIMEHT OT JPYT THProBell Ha JISKapCTBAa W MEIUIIMHCKH KOHCYMaTHBH. Pasnukure (ako TakuBa
CBIIIECTBYBAT) Ca B pe3yJITaT Ha MPEJOCTABEHUTE IPOMEHIIMBY Bb3HATPaXKICHHS 101 opMaTa Ha OTCTHITKH,
a He B PE3yJITAaT Ha JIOTOBOPEHUTE M/WIM OYaKBaHUTE CPOKOBETE 3a IUIAIIAHE; B) 3a0aBSHETO B IUIAIIAHHUATA
€ B pe3yJiTaT Ha caMOTO (PMHAHCOBO ChCTOSIHUE M KPEIUTHHUS PUCK Ha KIIMEHTUTE — OOJIHUYHU 3aBEJICHNUS; T)
npu 3a0aBa Ha IUIAIAHE OT CTPaHa Ha KIMEHTUTe- OOJHMYHM 3aBeACHUs ['pyrnaTa Ha4yuclsiBa JIMXBa
(meycroiika) B pa3Mep Ha 3aKOHHATa JIMXBA, CYWTAHO OT JaTaTa Ha MPOCpPOUYHE; ) EIEMEHTHT Ha
(uHaHCUpaHe Bb3HMKBA OT IaTaTa Ha [IPOCPOUHe, OT KOATO JaTa I'pynara HauncIisiBa JIUxBa 3a 3a0aBa BbPXY
CYMHUTE, KOUTO ca ONpe/IeiIHN Ha 0a3a MpOJaXHUTE IICHU; €) KIMEHTHhT- OONHHYHO 3aBEJCHHE 3arama

HaA4YUCJIICHUTC JINXBU (HCYCTOﬁKH), KaToO TC OTpa3faBaT U e(l)eKTa Ha CTOMHOCTTA Ha napuTe BbB BPEMCTO.

HpI/I3HaTI/ITe NpUXoau OT JIMXBHU MOpaau HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHHYHH 3aBCACHUA

ce IpeCTaBAT KbM (DUHAHCOBH MPUXOM B oT4YeTa 3a BceoOxBaTHuUs noxo ([Tpunoxenue Ne 10).
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I[Tpn nponaxOu Ha IpedHO IUTAAHEeTO ce ABJDKH BEIHAra B MOMEHTa Ha npojaxoa. M3kmodyenue
ca npoaaxoute Ha ApeOHO Ha TeputopusTa Ha bearapus, npu kouro H30K peumOypcupa yact ot nenara.

Tasm gacT ot mpomaxHaTa ctoitHOCT ce 3amamnia oT H30K B cpok mo 60 mam.

MeanuuHCKO 000pvaBaHe (amaparypa)

JoroBopenata mpojakHaTa IieHa NMPH JOTOBOPHUTE 3a Mpojaax0a HAa MEAMLUMHCKO 00OpyaBaHe
(amaparypa) oOn4aiiHo € 001a 32 KOHKPETHHS JOTOBOp W/miH anapart. [lopaau ToBa Bp3HArpakIeHUETO 110
JIOTOBOpa, Ha KOETO APYKECTBOTO OYaKBa Jla MMa MpaBo (IIeHaTa Ha CAeJKara) ce pasnpeneis KbM BCIKO
OTJCNTHO 3aJb/DKCHHE 3a W3IBJIHEHHEe Ha 0a3a WHAWBUAYAIHUTE TMPOJXKHU IEHH, OINpPEIeIICHH

MPUOIU3UTEITHO YPEe3 METO/IA ,,pa3X 0/ IUTHC Mapxk”,

Couecmeer puHaHco8 KOMNOHEHM

VYcnoBusTa 3a MiamaHe Ha IIeHaTa Ha CAeJIKaTa ce ONpeAessaT HHIMBUIYaTHO 32 BCEKH KOHKPETEH
noroBop. O6HYaiHO KJIMEHTHT 3arliama aBaHc B pasmep 10 20% oT CTOHHOCTTa Ha IOr0BOPA, a OCTaHajIaTa
4acT OT JOrOBOPEHOTO BB3HAIPAKICHUE - CJIEJ U3IBIHEHHE Ha 3abJDKEHUATA 110 JOI0BOPA OTJIOKEHO Ha
KOHKpETHA JIaTa WU ChITIACHO IOTOBOpEHa cxeMa 3a ramane. OTIOXKEeHOTO Mmamane obndaitHo e ot 30

JIHU 10 2 TOANHU.

3a 0roBOpUTE C OTJIOKEHO IUIAIllaHe HajA | rofuHa APY>KECTBOTO € ONpPEAENIMIO, Ye € HAIUIE
efleMenm Ha QUHAHCUPAaHe, KOUMO e CbC ChleCmeeH eghekm 3a npuxooume. B mesu ciyuau ce kopurupa
IIeHaTa Ha CJeJIKaTa, 3a Jla ceé OTpa3H e(peKThT Ha CTOWHOCTTA Ha MapUTe BbB BPEMETO KAaTO Ce U3I0JI3Ba
JMCKOHTOB TIPOLICHT, KOMTO OTpa3sBa KPEAWTHUTE XapaKTEPUCTUKM HA CTpaHara IIOJyJaBalia
¢unancupanero (xnueHta). ChOpaHHTe aBAaHCOBO IUIAINAHHMS OT KJIMEHTAa CE NPEACTaBsAT B OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE KATO ITACHBH IO JIOTOBOPH C KIMEHTH, & HAYUCICHUTE JIMXBH CE MPECTaBsT KaTo

(hUHAHCOB MPUXOJ B OTYETA 3a BceoOxBaTHUA 10X0. (/Ipunoscenus Ne 10 u 39).

3a I0roBOpH, NMPH KOUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJA BBPXY
o0elaHnTe CTOKH M YCIIYTH U IUIAIIaHEeTO Ha KJIMEHTA J1a € 10 12 Mecela, Ipy»KecTBOTO He KOPUTHpPa IIeHaTa

Ha CICJIKaTa 3a OTYUTAHC Ha eq)eKTa Ha CI)I/IHaHCI/IpaH_II/Iﬂ KOMIIOHCHT.

IIpoaask6a HA VCJIVIH

OOun4aiiHO TIeHWTe Ha yCIyruTe ca (UKCHpaHW.. Bh3HArpakJAeHWEeTo NMpH U3BBHTapaHIMOHHOTO
(cepBu3HO) 00cCTykBaHe € (PMKCUPAHO U OTPEIeTICHO Ha TOAMIITHA 0a3a W/WiTH 3a e CPOK Ha JIOTOBOPa,
KaTo ce pas3mpe/ers [0 paBHO Ha MecevHa 0as3a.

WsBbpriennTe yciryru Hail-uecto ce (hakTypupar MeceuHo, a CPOKbT 3a Tuiamiane € ot 30 10 60 nau

OT JlaTara Ha u3JiaBaHe Ha (hakTypaTa KbM KIIMEHTA.

2.6.6. Pazxoou no 0ozoeopu c Kiuenmu
Kato pa3xo/u 1o J0roBopu ¢ KiueHTH ['pymnara oTanTa:

®  JIONBJHUTEIHUTE U MPSKO OOBBP3aHU Pa3X0], KOUTO Ts MOEMa IPU CKIIFOYBAaHE Ha JOrOBOp C
KIMEHT U KOUTO He OMxa BH3HUKHAIIM aKO JIOTOBOPHT HE Oellle CKIFOYEH U OYaKBa TE3W Pa3Xoau Ja
ObJaT BBH3CTAHOBEHHU 3a TMEPHOJ MO-ABIBI OT IBAHAIECET MECEHa (paszxoou 3a NOAy4asane Ha

002060p C KIUEHM) ’
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®  Pa3xoIUTE, KOUTO TS MOEMa MPHU M3IIBIHCHHUE Ha JOTOBOP C KIIMEHT M KOUTO Ca MPSKO CBBP3aHH C
KOHKPETHUS JIOTOBOp, CIOMaraT 3a TEHEPUPAHETO Ha PEecypcHu 3a H3MOJ3BaHE IPU CaMOTO
M3ITBITHEHNE Ha JOTOBOPA M C€ OYaKBa Aa ObIaT BH3CTAaHOBEHH 3a MEPHOJ MO-ABIIBI OT ABAHAIACCET

Mecena (pazxoou 3a U3NvAHEHUemo Ha MAKUBA 002080pU).

B ob6uuaiinata cu gefinoct ['pymara He moema NUPEKTHH W CTIeNU(UIHO HANIPABEHU Pa3xoiu 3a
MOJTy4aBaHe Ha JIOTOBOPU C KJIMEHTH W Pa3XOoJy 3a W3IIBJIHCHUE Ha TaKWBa JIOTOBOPH, KOUTO HE Ouxa

BB3HHUKHAJIU, aKO CbOTBETHUTE JJOIOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 83eManust u AKmMusuU no 0020680pu

Axmuewvm no 0o2oeop € npaBoTo Ha ['pynaTa aa mosryun Bb3HarpaXxaeHue B 3aMsiHa Ha CTOKUTE WIH
YCIYTHTE, KOUTO € MPEXBhpJiia Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO (HAuMCIIEHUE 3a B3eMaHe). AKO
Yype3 NPexBhPJsiHE HA CTOKUTE W/WIM MPEJOCTaBsIHETO Ha yciyrute I'pynara U3NbiIHM 330bKEHHETO CU
npeau KIMEeHTa Jia 3alUlaTH ChOTBETHOTO BB3HATPAXKICHUE W/HMIIM MPEay IJIallaHeTo Ja CTaHe ABJKUMO,
aKTHB 110 JOTOBOP CE NMpH3HaBa 3a 3apabOTEHOTO Bb3HArpakAeHue (KoeTo € moj ycnosue). IlpusHarute
aKTHUBU I10 JIOTOBOP C€ PEKIACUPUIUPAT KATO MBbP2OBCKO 83eMarne, KOTraTo MPaBOTO Ha Bb3HATPAXKICHUE
craHe 6e3ycnoBHO. [IpaBoTo Ha BB3HArpaxIeHUE ce cUUTa 3a OE3yCIOBHO, aKO €IMHCTBEHOTO yCIOBHUE 32

TOBA, IUIAIIAHETO Ha Bb3HArPaKJIEHHUETO Jja CTaHe ABKUMO, € U3THYaHETO Ha ONpeieNieH NMepHo OT BpeMe.
Tacusu no doeosopu

Kato nacuB no norosop I'pynara npenctasst ModydeHUTE OT KIMEHTA IUIAIIAHUS W/Win 0€3yCIOBHO
IIpaBo Ja IONy4d IUIALIaHe, IPEeAU Ja € M3IbJIHWIA 3aJb/DKEHUSATa CH 3a U3IBIHEHUE IO J0r0BOpA.
[lacuBuTe Mo IOroBOop ce MpU3HABAT KATO IMPUXOA, KOraTo (MM KaTo) YAOBJIETBOPH 3aJbJDKCHHUSATA 3a

HU3IIBJIHCHUC.

AKTUBUTE U TACHBUTE IO JOTOBOP C€ MPEJICTABAT KbM JIPYTUTE B3EMaHUS U 33IbJDKEHUS B OTUETA
3a QUHAHCOBOTO ChCTOSIHUE. T€ ce BKIIIOUBAT B TpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecena uiM B 00MYacH ONEpaTHUBEH UKL Ha [pymara, a ocTaHaIMTE — KATO HETEKYIIH.
AKTHBHTE W TIACHBUTE, MTPOU3THUYAIIN OT €IAWH JIOTOBOP CE MPEACTaBAT HETHO B OTUYETa 3a ()MHAHCOBOTO

CbCTOSAHHUE, JOPH aKO TC Ca pE3YyJITAaT OT Pa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IMIBJIHCHUETO HAa 10TrOBOpaA.

CJ'IC,I[ IbPBOHAYAIIHOTO NPHU3HABAHE, TBPIrOBCKUTC B3CMaHUA U AKTUBUTE 110 JOrOBOpa CC€ noJjiaraTt

Ha TperJie] 3a 00e31eHKa B ChOTBETCTBHE ¢ MpaBmiata Ha MCDO 9 Qunancosu uncmpymenmu.

Axmusu no npaseomo Ha epvuiane no ()02060[)1/{ C KlueHmu

IIpaBoTO Ha BpbIIaHE NPEACTaBIsABA MPABOTO HA I'pymara na moiay4yn oOpaTHO MPOAALECHU CTOKH,
KOUTO ce odakBa Ja ObnaT BbpHaTH OT KnueHTHTe ([Ipunoxenne Ne 21). [IbpBOHAYaNHO TOBa MpaBo ce
OlLIeHsBa 110 OaJlaHCOBAaTa CTOMHOCT HA CTOKUTE, KOUTO CE O4aKBa Jia ObAaT BbpHATH, HAMAJIEHA C OYaKBaHUTE
pa3xoau 3a BH3CTAHOBSIBaHE, BKJI. OYAKBAHO HaMaJieHHME Ha CTOMHOCTTa Ha BbPHATUTE MPOIYKTH, BKIL.
Mopajy U3THYaHE CpOKa Ha TOJHOCT. B kpast Ha Bcekn oTueTeH nepuo ['pynara akTyann3nupa OLEeHKaTa Ha
MpU3HATHTE aKTHBH MO MPaBO Ha BpPBIIAaHE, CBHp3aHa C NMPOMEHH B OYAKBAHHATA OTHOCHO o0ema Ha

BBPHATUTC CTOKU U APYT' HAMAJICHUA B CTOMHOCTTA HM.

AxTuBuTe nO npasomo Ha eépvuiane CC IMPCIACTABAT B OTUCTA 3a q)HHaHCOBO CBbCTOSAHHUEC KBM

MaTCpUATHUTE 3allaCu U CC OIMMOBECTABAT OTACIIHO B IMPUJIOKCHUATA KbM I'OAUIITHUA (l)I/IHaHCOB OTYCT.

43



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

2.7. Pazxoou

Pasxoaure B ['pynara ce nmpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHITUIHTE HA
HAYKCIISIBAHE ¥ ChIIOCTABUMOCT (JIO CTETEHTA, 0 KOSTO He OU JI0BEJIO J0 NpU3HABaHE HAa aKTHB WJIH ITacUB,
HEOTTOBAPSI HA OINpENEeICHNsATa 32 aKTHBH W MacuBH B O0maTa (KOHIENITyalHa) paMKa KbM U B CAMHTE
MCDO).

Pasxoaure 3a ObJemM MEPUOIN ce OTIaraT 3a MPU3HABAHE KATO TEKYII pa3xoj 3a MepHoja, mpe3
KONTO TOTOBOPHUTE, 32 KOUTO CE€ OTHACAT, CE HU3IbIHSIBAT.

3ary0uTte, Bh3HUKHAIM B PE3yJITAT HA NMPEOIICHKA HA WHBECTUIIMOHHW HMOTH JO CIpPaBE/IJIHBa
CTOMHOCT, CE MPEACTABAT B KOHCOMUINPAHUS OTUET 3a BCEOOXBATHHS OX0/ (B Meyanbara uid 3arybara 3a

TOAUHATAa) Ha pex ,,APYTH noxoan/(3aryom) ot geHocTTa”.

2.8. Qunancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DuUHAHCOBUTE MPUXO/IU CE BKIIFOYBAT B OTUETA 32 BCEOOXBATHHS TOXO (B IedanOaTa uiu 3arybara
3a roAMHATa), KOraTo Bb3HUKHAT, U CE CHCTOAT OT: NMPUXOIU OT JIMXBH I10 MPEIOCTABEHH 3a€MH M CPOYHHU
ACMO3UTH, MTPUXOJU OT JIMXBU 110 B3EMAHUA 110 CIICHHUAIHU JOT'OBOPH, MPUXOAN OT JIMXBU I10 IMTPOCPOUCHHU
B3E€MaHUs, TUBHICHTH OT KallUTAJIOBH HWHBECTHIMH, HETHAa Te4ajaba OT KypCOBH Pa3lIMKH II0 3a€MH B
qy>KIEeCTpaHHa BaJyTa, NPUXOJM OT ONEpalld IO ypekAaHe Ha ABIT, Nedanda OT INpeoleHKa 10
CIIpaBCAJINBa CTOMHOCT Ha ABJIITOCPOYHU KallUTAJIOBU MHBECCTHUIIMM, KOUTO Ca 4YaCT OT IIOCTAIIHO

npunoOrBaHe Ha JBIIEPHO IPYKECTBO.

[lpuxoaure OT JIMXBH CEe M3YMCISBAT Ype3 NMpHJIaraHe Ha eQEeKTUBHUS JIMXBEH IPOLEHT BHPXY
OpyTHara OanaHcoBa CTOWHOCT Ha (PMHAHCOBUTE aKTUBH, C U3KIIOUEHNE Ha (PMHAHCOBUTE aKTHBH, KOUTO Ca
kpenutHO oOesnenenn (Eram 3), 3a KOMTO NMpUXOOWTE OT JIMXBH C€ W3YMCIABAT 4Ype3 NpHIIaraHe Ha
e(eKTHBHUS JIMXBEH MPOIICHT BbPXY TAXHATA aMOPTU3UPaHA CTOWHOCT (T.e. OpyTHaTa OajJaHCOBa CTOMHOCT,

KOpHTHpaHa 3a POBH3HUITA 32 3ary0n).

2.8.2. @unancoeu pazxoou

DUHAHCOBUTE Pa3X0/M CE BKJIFOUBAT B OTYETa 32 BCCOOXBATHMS J10X0] (B revyandara uiM 3aryoara
3a TOJMHATa), KOraTO BR3HUKHAT, KaTO C€ TI0COYBAT OTAENTHO OT ()MHAHCOBUTE MPUXOAU U C€ CHCTOAT OT:
pPa3Xo/¥ 3a JIMXBH IO MMOTYICHH 3a€MH, Pa3X0/IH 3a JIUXBH I10 JIM3UHT, OAHKOBH TAKCH I10 3a€MU U TapaHIInH,
HETHa 3ary0a OT KypCOBH Pa3jIMKH 110 3a€MH B YYXKJCCTPaHHA BaJyTa U JOTOBOPH 32 JIM3UHT, 00C3IICHKH Ha

npeaoCTaBCHU ThbProBCKU 3aCMU.

2.9. Hmomu, mawunu u o6opyosane

Nmoture, MammHuTe W OOOpPYJIBaHETO, BKJI. TpaWHN HACKACHHA (IBIATOTPAaiHH MaTepHaHU
aKTHBH) Ca MPEACTABEHH B KOHCOJHIUPAHHs (PMHAHCOB OTYET 10 NPEOLIEHEHA CTOWHOCT, HaMalieHa C

HaTpynaHaTa aMOPTH3aIMA U 3aTyOHTe OT 00e3IeHKa.

Ilvpsonauanto npudodbusane

HpI/I M'bPBOHAYAIIHO HpI/I,Z[O6I/IBaHe HUMOTHUTC, MAllIMHUTE U 060pyz[BaHeTo CC€ OLCHABAT IIO0 II€HA Ha

npuaoOuBaHe (ce0ECTOMHOCT), KOATO BKJIFOUBA IMOKYMHATA [I€HA, MUTHHYECKUTE TAKCH U BCHYKHU JAPYTH
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MIPEKH Pa3xo/iv, HEOOXOIMMH 32 IPUBEXKIaHEe Ha aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xoau OCHOBHO
ca: pa3xoIu 3a MOJArOTOBKAa Ha OOEKTa, pa3XOAH 3a IIbpPBOHAYaJIHA JOCTaBKa M 00pabOTKa, pa3xoiu 3a
MOHTaX, Pa3XOJli 32 XOHOpapHW Ha JHIlA, CBHP3aHH C MPOEKTa, HEBB3CTAHOBIEMHU NaHBIHM, Pa3XOIW 3a

KalnuTaJIM3upaHu JINXBU 34 KBa.HI/I(pI/IHI/IpaHI/I AKTHUBU U 1p.

HmotHuTe, MamMHUTE M O0OpYyABaHETO Ha MPHUIOOWTH IBIIEPHH IPYKECTBA CE OLICHSABAT IO
CIIpaBe)IMBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3HeC KOMOWHAIMATA), KOATO Ce MpHeMa 3a IIeHa Ha

HpI/IHO6I/IBaHe 3a IOCJIMTC HAa KOHCOJIMAanusAaTa.

IIpn mpumoOvBaHe HA UMOTH, MAaIIMHU M 00OpYy/ABaHE MPHU yCIOBHATA HA Pa3CpOUYEHO IUIAIIAHE,
MOKYITHATA IIcHA ¢ CKBUBAJICHTHA HA CEralllHaTa CTOWHOCT Ha 3aJIbJDKCHHETO, IMCKOHTHpPAHO Ha 0a3a Ha
JUXBEHOTO paBHUINE I10 NpUBIEYEHUTE OT [pymara KpeOWuTHH PECypCH C aHaJOTHYEeH MaTypUTET |

npeaHasHa4CHUC.

I'pynata e onpeaenuia croitHocteH npar oT 500 1B., MOA KOWTO NPUAOOUTHTE aKTUBH, HE3aBUCHMO
Yye IpUTEKaBaT XapaKTEPUCTHKATA HA IBJITOTPACH aKTUB, C€ M3MUCBAT KAaTO TEKYI pa3xol B MOMEHTa Ha

pu100MBaHETO UM.

THocneosawo oyenseane

N36panusar or I'pymata moaxon 3a mocienBaiia OagaHCoOBa OLIGHKAa Ha UMOTUTE, MALIMHUTE U
000pyIBaHETO € MOJIENBT Ha TpeolieHeHaTa cToiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaleHa C

nmocjeaBaio HAYUCICHUTC aMOPTU3allu U HATPYITAHUTC 33Fy6I/I OoT O6C3HCHK3.

HpCOHCHKa Ha UMOTUTEC, MAalIUHUTC U 060py)113aHeT0 € MMpUCTO Ja C€ M3BHpIIBA OT JIMIICH3UPAHU
OIIEHUTENN OOMYaiiHO Ha mepwox oT 5 romuHm. KoraTo TsSXHaTa CHpaBeinBa CTOWHOCT CE€ MPOMEHS

ChbUIICCTBCHO HaA MIO-KPATKHU MHTCPBAJIU OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BbPIIBA IMO-YCCTO.

Tlocredsawu pazxoou

Pazxonute 3a peMOHTH U OAIPBKKA C€ IPU3HABAT 32 TEKYLIH B IEPUO/IA, [IPE3 KOUTO ca HAallPaBEHU.
W3BbprieHnTe mocieBamy pa3xoan, CBbp3aHy ¢ IMOTH, MAIIMHU ¥ 000py/IBaHe, KOUTO UMAT XapaKTep Ha
MoJMsHa Ha ONpPEAEJICHW BbB3JIOBM YacCTH M arperati WM Ha MOPEyCTPONCTBO M PEKOHCTPYKIHUS, C€
KaluTaIu3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHUB W CE€ MpEepasriek]a OCTAThYHUS MY
TI0JIE3€H JKUBOT KbM J1aTara Ha KanuTanuzarusa. ChleBpeMEeHHO, HeaMOPTU3UpaHaTa 9acT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBUTE W C€ NPU3HABA B TEKYIIHUTE Pa3XOlI 3a

HepHo/ia Ha MPEyCTPOHCTBOTO.

Memoou na amopmuszayus

I'pymara w3non3Ba JIMHEEH METOJ] HA aMOPTH3allis HAa MMOTHTE, MAlIUHHUTE W OOOpYABAHETO.
AMOPTH3HpPAaHETO Ha aKTUBHUTE 3alouBa, KOTaTo T€ ca Ha pasMoJIOKEHHE 3a yrnoTpeda. 3emsara He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBHU € ChOOPa3eH ¢ (PU3MUECKOTO H3HOCBAHE, CIIEIU(UKATa HA

obopyaBaHeTo, OBACIINTE HAMEPEHHS 3a YIIoTpebda 1 ¢ IpeInolaracéMoTO MOPATHO OCTapsiBaHE.
CpoOKbBT Ha TOJTHOCT TIO TPYIH AaKTUBHU € KaKTO CIIe/Ba:
e crpagu— 20-70T.
o cbopbxenus — 5-30 r.

e MalllMHU U oOopynBaHe — 6-35 .
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e KOMIIIOTPU U MOOMJIHH yCTpoOicTBa — 2-5 T.

e  TPaHCHOPTHH cpencTBa — 5-17 T.

e  CBPBBPU M cucTeMu — 4-18 1.

e  cTomaHCKH MHBeHTap — 3-13 1.

e 3a Ipyrd MaTEpHAJIHU aKTUBH - OT 3 T. 10 12 T.

OrmpeneneHnuTe CPOKOBE Ha MOJIE3CH KUBOT HAa ABATOTPANHUTE MAaTEPUATHHU aKTUBHU CE MPETJICKIAT
OT PBKOBOJCTBOTO Ha BCSKO JPYXKECTBO B ['pymara M pecrnekTHBHO, M OT APY>KECTBOTO-MalKa B Kpas Ha
BCEKH OTYETEH MEPHOJI U MPH YCTAHOBSIBAHE HA 3HAYUTEIIHU OTKJIIOHCHHS CIIPSMO OBJICIIUTE OYaKBaHUS 32

CpOKa Ha MU3II0JI3BAHETO Ha aKTUBUTE, CHIIUAT CE KOpHUTI'Hpa IIEPCIIEKTUBHO.

Obe3yenka Ha aKkmusu

BanaHcoBHuTe CTOMHOCTH HA WMOTHUTE, MAIIMHUATE W OOOPYIBAHETO MOJUICKAT HA MpeEriiea 3a
00e3IIeHKa, KOTaTo ca HAJIUIE ChOUTHS WM POMEHHU B 00CTOSATEIICTBATa, KOUTO MIOKa3BaT, ue OajaHcoBaTa
CTOWHOCT OM MOTJa Ja ce OTJINYaBa TPAWHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HajHIle TaKuBa
HMHAMKATOPH, Y€ IPUOJIM3UTEITHO OIPEe/Ie/ieHaTa Bb3CTAHOBMMA CTOMHOCT € ITO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOMHOCT, TO ITOCIIEJHATA CE€ M3IHCBA [0 BH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBHMMAaTa
CTOWHOCT Ha UMOTHUTE, MAIlIMHUTE U O0OPYIBAHETO € MO-BUCOKATa OT JIBETE: CIpaBeAJIMBa CTOMHOCT 0e3
pasxoau 3a mpofakda WM CTOWHOCT MpH yrmoTpeda. 3a ONpenenstHeTO Ha CTOMHOCTTA MpH yroTpeda Ha
AKTUBUTE OBJICHIMTE MAPUYHHU MOTOIU CE IUCKOHTHPAT J0 TSIXHATa HACTOSIIA CTOMHOCT, KaTo ce Mpuiara
JMCKOHTOBA HOPMa IMPEIy JaHBIM, KOSITO OTpa3siBa TEKYIIUTE Ma3apHH yCIOBUS M OLICHKU HA BpeMeBara
CTOWHOCT Ha MapHUTe U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOuTe OT 00C3IIEHKA CE OTYUTAT B
KOHCOJIMIUPAHMS OTYET 32 BCEOOXBAaTHUS J0XOA (B rmeyandaTa Wik 3ary0ara 3a roAWHATa) OCBEH ako 3a

JaJileHust aKTHB He ¢ (hOpMHUpaH MPeoleHbUYCH Pe3epB.

Torasa oGe3lieHKaTa ce TpeTupa KaTo HaMaJCHUE Ha TO3U pe3eps (Ipe3 JpyruTe KOMIIOHEHTH Ha
BCe0OXBaTHHSA JI0X0/]) OCBEH aKoO Ts HE HAJIXBBPJISl HETOBHS pa3Mep, M HA/IBUIIEHHUETO BeUe C€ BKIIFOUBA KATO

pa3xo/a B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHHS T0XO0/ (B IeyaidaTa Win 3aryoara 3a roJiMHaTa).

THeuanbu u 3a2you om npooasicoa

JbaroTpaliHUTEe MaTepUaHU aKTUBH C€ OTIHCBAT OT 0TYeTa 332 (UHAHCOBOTO CHCTOSTHUE KOT'aTO Ce
W3BaIAT TpaHO OT ymoTpeba W He ce OYakBaT OT TAX OBACIIM CTONAHCKH M3TOAM WJIM C€ NMpPOJAajar.
[NeyanGure vy 3aryouTe OT Mpo1akOU Ha OTACIHU aKTUBHU OT IpyIara Ha “MMOTH, MAIllMHU U 000pyABaHe”
ce ONpEeAessT upe3 CPaBHSABAHETO HAa BBb3HATPAXKAEHHETO, HA KoeTo ['pymata ovakBa Ja MMa MPaBO
(mpuxomute oT mpojaxOara) m OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JlaTaTa, Ha KOSITO IOJIyd4aTessiT
MOJTy4aBa KOHTPOJ BPXY Hero. Te ce mocouBaT HeTHO, KbM “IpyTu 10xoan/(3aryou) oT neiHoCTTa, HETHO™
Ha JIMIIeBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHU J0X0 1 (B eyandara win 3arybara 3a rojunaara). Yacrra ot
KOMITOHEHTa “TIPEOLIEHbUYEH PE3epB’’, OTHACAIA C€ 3a MPOAAJEHUS AKTHUB, CE€ MPEXBBPIS AUPEKTHO KbM

KOMITOHEHTA ‘‘Hepasmpe/esieHa nedanoa’ B 0T4eTa 3a IPOMEHUTE B COOCTBEHUS KalTUTaJl.

2.10. Buonozuunu axmueu

buonornunure akTHBU ce OLCHABAT 1O CHpaBCAJIMBa CTOﬁHOCT, HaMaJICHa C HpI/I6J'II/IBI/ITeJ'IHaTa

OTICHKA Ha pa3xoAuTe 3a nmpoaaxkba. CrpaBeinBaTa CTOMHOCT Ha OMOJIOTHYHHUTE aKTUBU CE OMPECII Bb3
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OCHOBA Ha TSAXHOTO HACTOAIIO MECTOHAXOXK/ICHHE U ChCTOSIHUE Ha 0a3a IieHa ,KOTHpaHa Ha aKTHUBCH Ia3ap
WIM JPYTH QITEPHATUBHU HW3TOYHUIM 3a TeKylH IeHu. [ledanbara wnm 3arybara, Bh3HUKHANIA TIPU
MbPBOHAYATTHOTO TIPU3HABAHE HA OWOJIOTMYEH aKTHB TI0 CHpaBeJMBa CTOWHOCT, HamalieHa C
MpuOIM3UTEIHATA OIEHKA HA Pa3XoAWTe 3a Mpoaax0a M OT MPOMEHHU B CIIPAaBEIMBATa MY CTOWHOCT,
HaMmalieHa ¢ MPUOJIM3UTENTHATA OI[CHKA Ha Pa3XouTe 3a MpoIax0a, ce MPU3HABAT B KOHCOJIUAUPAHUS OTIET
3a BCEOOXBaTHUS J0XOJ (B rmevyandaTa Wiy 3ary0ara 3a roJliHaTa) B epUojia, B KOWTO ca Bb3HUKHAIU U CE
MPEeNCTaBAT KbM “‘Apyru poxoxaw/(3aryOm) oT merHocTTa, HeTHO . Korato cmpaBeminBara CTOWHOCT Ha
orpefesieH OMOJNOTMYEH aKTHB HEe MOXe Ja ObJie HaJeXIHO OLEHEHa, TOW ce OICHsABAa 10 HEroBaTa
ceOecTOHOCT, HaMalleHa ¢ HaTpylaHaTa aMOpTU3allys WK 3ary0u oT oOe3lieHka. Briocnencteue, koraro
BEUE CTaHE BH3MOXKHO CIIPaBe/JIMBATa CTOMHOCT HAa TO3W OMOJIOTHYCH aKTHB Jia ObJIe HAJICKTHO OICHSIBAHA,
I'pymata mpoMeHs MOAXO0Ja CH M 3aloyBa Jia OIEHSIBAa aKTHUBA IO CHPaBEIIMBA CTOWHOCT, HAMaJeHa C

NpUOIM3KTEIHATA OLCHKA Ha Pa3X0IUTe 3a mpoaaxoa.

2.11. Hemamepuannu axmueu
Penymayusn

Penyranmsara mnpeacraBnsBa HaABHIICHHETO HA I[eHaTa Ha NpuA0OMBaHE (MIPEIOCTaBEHOTO
BB3HArPaK/ICHNE) HAJ CIIpaBeUIMBaTa CTOMHOCT Ha Jiejla Ha Tpynara B HETHHTE pa3rPaHUuMMU aKTHBU Ha
NpUIOOUTOTO JPYKECTBO KbM JlaTaTta Ha mpupoOuBaHeTo (OmM3Hec komOuHanusTa). B KoHCOmMuampaHus
(hMHAHCOB OTYET TS MBPBOHAYAIIHO CE OIEH:BA 1O IIeHa Ha MpuaoouBane (ceOeCTOMHOCT), a TIOCIeBAIIIO -

T0 [IeHa Ha MpUA0ONBaHe MUHYC HaTpyIaHUTe 3aryou oT o0e3leHky. Pemyramusra He ce aMOpTHU3UpA.

PCHYTaHI/IHTa, Bb3HHMKHAJIA IIpHU HpI/II[O6I/IBaH€ Ha AOBHICPHO IMPECANpUATUC C€ MPCACTaBsd B
KOHCOJIUIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHME KBM TpyIaTa Ha ‘‘HeMaTepHaTHUTE aKTHBH , a Ta3u
BB3HUKHAJIA TIPY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JPYKeCTBa (MPEANPHUATHS) € HHKOPIIOpUpaHa
B o0mara CTOWHOCT Ha MHBECTHLHUATA W CE€ MOCOYBA KBbM TIpyllaTa Ha “WHBECTULHHUTE B CHBMECTHH

OpEeANpUATHS UM CbOTBETHO B“UHBECTULIMUTE B ACOLIMUPAHU IIPEANIPUATHUS .

Pemryranusra mo mpuaoOMBaHeTO Ha CbBMECTHH U ACONIMUPAHU JIPYKecTBa (MIPEIPHUSTHS ) CE TECTBA
KaTo 4acT oT o0mIoTo canjgo (CToWHOCT) Ha WHBecTUIHATA. CaMOCTOSTENHO MpU3HATATa PEIyTalus 10
puIoOWBaHETO Ha IBIIEPHU JpykecTBa (NMPEIANpPHUATH) C€ TECTBA 3aIbIDKUTENHO 332 O0E3IeHKa TMOHE
BEJIHBK TOJIUIIIHO. 3ary0uTe OT 00€31IEHKY Ha peyTalusiTa He Ce Bb3CTaHOBSBAT BIocieacTBue. [leuandure
WM 3aryoure oT npojaxoa (0cBoOOKIaBaHE) HA AICHO IBIIEPHO IpykecTBO (mpenmpustue) ot ['pymara
BKJIFOUBAT M OajlaHCOBaTa CTOMHOCT HA PeIyTalMsaTa, MPUCIajaIiara ce 3a MpoaaeHoTo (0CBOOOICHOTO)

IpYKecTBO (MIPEIIPUATHE).

Ha Bcsika mpu3Harta peryTainusi ce ONpeAelis MPUHAIICKHOCT KbM [aJeH OOEKT, FeHepHpalll
MAPUYHU TOCTHIUICHUSI OIlle TIPU peaTM3upaHeTo Ha J1ajieHa OM3HeC KOMOMHAIMS, M TO3M OOEKT ce Impujiara
NPU M3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu onpenensiHeTo Ha 00eKTHTE, TeHepHpaLd TapHIHU
MOTOIM C€ B3eMar MpEeABHI OOEKTUTE, OT KOHMTO Ca CE O4YaKBAIM OBJCIIN CTONAHCKH H3TOAU NpPHU

HpI/IZIO6I/IBaHeTO npu OusHec KOM6I/IHaHI/I$ITa M 110 ITOBOJI, HA KOMTO € Bb3HHWKHAJIa caMaTa peIryTamus.

3aryOuTe oT 00€3leHKa Ha PEelyTalis ce MPEACTaBIAT B KOHCOJIUIUPAHHUS OTUET 3a BCEOOXBATHHS

noxo/1 (B revyandara win 3ary0ara 3a TOANHATa) KbM MO3UIHITA “00e3lIeHKa Ha HETEKYIIU aKTUBHU .

,leyzu Hemamepuailnu aKkmueu
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Hemareprananure akTwBH ca TMPEICTaBeHH B KOHCOMWAWPAHUS (DUHAHCOB OTYET MO IIeHa Ha
npunoOvBaHe, HAMAJICHa ¢ HATpyIaHaTa aMOPTH3AIMA U 3aryOuTe OT 00e31ieHKa. HeMaTepruaiHuTe akTHBU
OCHOBHO BKJIIOYBAT TpaBa BHPXY HHTEIEKTyallHA COOCTBEHOCT, MPOTPaMHU MPOAYKTH M KOMILUIEKCHHU

HEMaTCpUaIlH aKTUBU (HI/IHCH3I/II/I " MPCKHU OT alITCUHU J'IOKaI_II/II/I).

B prnaTa CC IpwJjiara JJMHECH MCTOJ Ha aMOPTHU3alld Ha HCMATCPHUAJTHUTC aKTUBHU IIPU OMPCICIICH

II0JIE3EH JXKUBOT 2 - 18 roauam.

BanmancoBara CTOWHOCT HAa HEMATEPUATHUTE aKTUBH ITOJIJICKU Ha TPErJie 3a 00e3IeHKa, KOraTo ca
HaJUIEe CHOUTHS, WIIM IPOMEHH B 00CTOSATEIICTBaTa, KOUTO TIOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OM Moria
Jla HaJBUINIaBa BH3CTAHOBUMATa UM CTOWHOCT. ToraBa oOe3lleHKaTa ce BKJIIOYBA KaToO pa3xoj 3a

aMOPTH3AINH B KOHCOJMUANPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B redyandara win 3arybaTa 3a TroJuHaTta).

HemarepranHuTe akTHBH CE€ OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHUE, KOI'aTO C€ U3BAIST
TpaiiHO OT ymoTpeba U He ce OYaKBaT OT TAX OBbACHIM CTOMAHCKH M3TOJM WM Cce MPOoAaaT, KbM JaTaTa Ha
MPEXBBPIISIHE HAa KOHTPOJIAa KbM IOJIydaTess Ha akTuBa. [ledanbure nnu 3aryouTe oT mpoaaxou Ha OTASIHU
aKTUBU OT IrpymaTa Ha ‘“‘HeMaTepUaIHUTE aKTHUBH €€ ONPEIEINIAT Ype3 CPAaBHABAHETO Ha Bh3HArPaXIECHUETO,
Ha KoeTo ['pymara ogakBa jga ¥Ma mpaBo (MMPUXOAUTE OT MpojaxkbaTa) u OamaHcoBaTa CTOMHOCT Ha aKTHUBA
KbM JlaTaTa, Ha KOSATO IOJIydaTeNAT Mojy4yaBa KOHTPOJ BbpPXY Hero. Te ce mocoyBaT HETHO, KbM “ApyTH
noxonu/ (3aryou) oT AedHocTTa” Ha JHUIeBaTa CTpaHa Ha OTYeTa 32 BCeOOXBAaTHUS 10X0/ (B medanbaTa miu

3ary0ata 3a roJuHara).

2.12. Hneecmuyuonnu umomu

WHBeCTUIIMOHHN UMOTH Ca T€3U UMOTH, KOUTO IBJITOCPOYHO ce IbpxkaT oT ['pynara 3a goxoau ot
HAeMH W/WIIK 3apaJyl BbTPEILIHOTO YBEIUUCHUE HA TAXHATA CTOMHOCT. Te ca mpencTaBeHn B KOHCOMANPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHME IO TSAXHATA CHpaBeiuBa CTOMHOCT ([Ipunosicenue Ne 16). TlewanOure
WM 3aryOuTe OT NMPOMEHWTE B CHpaBeAMBaTa CTOMHOCT HAa WHBECTULHOHHHUTE WMOTH C€ OTYHMTAT B
KOHCOJIUIUPAHMs OTUYET 3a BCEOOXBaTHHS J0X0J (B INedandara wiu 3arydara 3a roadHaTa) KbM CTaTHUS
“npyru moxoaw/(3aryOm) OT MeHHOCTTa, HETHO  3a Mepuoja, Ipe3 KOUTO ca Bh3HMKHAIW. Peanmusnpannre
MPUXOIM OT WHBECTHIIMOHHM HWMOTH C€ TPEACTaBIAT B ChIaTa CTaTHUS OT KOHCOJHAWPAHMUS OTUYEeT 3a

BCEOOXBATHUS IOXO/I.

HHBecTUIIMOHHUTE UMOTH CE€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAIST
TpaiHO OT ynoTpeda U He Ce 04YaKBaT OT TSIX OBJCIIN CTONAHCKU M3TOU WK ce npoaanar. [lewandure wim
3aryOuTe OT MpoJakOM Ha OTIEIHU aKTUBU OT TPpyIaTa Ha ‘“MHBECTUIMOHHUTE UMOTH  C€ OIIPENENST Ype3
CPaBHSBaHETO Ha Bb3HAIPaXJICHUETO, HAa KOeTo ['pynara oyaksa jqa uMa mpaBo (IIPUXOIUTE OT IPpojiakOaTa)
1 OallaHcoBaTa CTOWHOCT Ha aKTHUBA KbM JaTaTa Ha KOATO TOIyYaTessaT MoTy4YaBa KOHTPOJ BEpXY Hero. Te
Ce TI0COYBAT HETHO, KbM “JPYyru J0X0u/(3aryOu) oT IeHHOCTTa, HETHO B OTYETa 32 BCEOOXBATHUS JI0XOJ

(B meuanbaTa unu 3arybara 3a rouHaTa).

Tpanchepu OT U KbM TpylaTta “UHBECTHLIIMOHHUTE UMOTH™ CE MPAaBAT, KOraTo MMa IPOMsSHA BbB
(hYHKIIMOHAIHOTO TpelHa3HAYeHWe W ynorpedaTa Ha JdajJeH MMOT. B ciy4ail Ha NpexBBpISHE OT
“MHBECTHUIIMOHHU MMOTH KBM “MUMOTH 3a W3MIOJI3BaHE B COOCTBEHATa IEWHOCT AaKTUBBHT CE€ 3aBEXKIa B
HOBaTa CH IpyIa [0 HaMepeHa HUCTOPUUYECKA 1IEHA, KOSTO MPEACTAaBIISIBA CIIpaBeJIUBaTa My CTOMHOCT KbM

JnaTrarta Ha IPEXBBPJIIAHETO.
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OO0OpatHO, KOraTo OT “MMOTH 3a W3IOJI3BAaHE B COOCTBEHATa NEWHOCT WMa MPEXBBPIISTHE KBM
“MHBECTHIIMOHHA WMOTH”’, aKTHBBT C€ OIICHSBAa [0 CIpaBeUIMBaTa My CTOHHOCT KbM JaTara Ha
MPEXBBPIITHETO, KATO pasiuKara o0 OalaHcoBara My CTOWHOCT C€ TPEJICTaBI KaTO KOMIIOHEHT Ha
KOHCOJIUIUPAHKS OTYET 3a BCCOOXBATHUS A0XOA (B JAPYrd KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ) U CE
MpeacTaBs KbM “TIPEOICHBYEH pe3epB — MMOTH, MAallMHU W 00OpyABaHe” B OTYETA 3a IPOMCHHUTE B

cOOCTBEHMS KaUTAaI.

2.13. Hneecmuuyuu 6 acoyuupanu u Cb8MeCmHU OpyyHcecmea

JbArocpoyHnuTEe MHBECTULIMH, [IPEACTABIISIBALIM yYacTUsl B ACOLMUPAHU M CbBMECTHU APYKECTBa,
ca MpEeACTaBeHH B KOHCOJIMANPAHUS (PUHAHCOB OTYET 1O METO/Ia Ha COOCTBEHHMSI KalUTall — CTOMHOCT, KOSITO
BKJIIOYBA IIEHaTa Ha NpuaoOMBaHe, NPECTaBIsIBalla CIIpaBelUIMBaTa CTOMHOCT Ha Bb3HAIPAXKICHUETO,
KOETO € IUIaTeHO, BKJ. MPEKUTE pa3xoau Mo MpUIoOMBaHEe HAa MHBECTUIMTA, KOpUTHpaHa C Jefla Ha
IPYy>KECTBOTO-MHBECTUTOP B MEUANOUTE WIN 3aryOuTe, M PECTIEKTUBHO APYTUTE PE3EPBU HA CHBMECTHHUTE U

ACOLIMUPAHUTE JIPYKECTBA CIIE]] 1aTaTa Ha MPUI00MBAHETO FM.

JlensT B mevanOuTe W 3aryOuTe ciel JaraTa Ha MpuaoOMBaHEe HA acONMMPAHUTE U ChBMECTHUTE
JpYy’KECTBa ce MPEJCTaBAT Ha OTACIICH PeJl B KOHCONUANPAHHUS OTUET 32 BceoOXBaTHH JOX0/ (B meyandarta
WM 3ary0ara 3a ToIMHaTa), a AeTbT B APYTUTE KOMIIOHSHTH Ha BCEOOXBATHUS JJOXO/ Ha CHOTBETHHUS pell B
KOHCOJIMAMPAHUS OTYET 32 BCEOOXBAaTHHA JOXO (B IPYyrUTe KOMIOHEHTH Ha BCEOOXBATHUS IOXO/) U KaTo
CaMOCTOSITETHO JIBIDKCHHE Ha OTICITHHTE KOMIIOHCHTH Ha pE3CpPBHTE B KOHCOJHMIHPAHUS OTYET 3a

IMPOMCHUTC B COOCTBEHHMS KaIIuTall.

[IputexxaBanute OoT ['pymara WHBECTHUIIMM B acCOIMHUpPAaHH U CHBMECTHH JPYXKeCTBa, B T.U.
BKIJIFOUEHATa peIyTalus, MOoJUIeKaT Ha TMperyie] 3a oOe3leHKa KbM JaTara Ha BCeKH otrdeT. llpum
YCTaHOBSIBAHE Ha YCJIOBHsI 32 00E3IIEHKAa W KaTO Ce OMpEAC]d HEHHHUAT pa3Mep, ChlillaTa ce OTpas3siBa B
KOHCOJIM/IUPAHMS OTYET 3a BCeOoOXBaTHHA J0X0J (B medanOaTa WM 3ary0ara 3a TOJuHaTa) B CTAaTHATA

“nedan6wu/(3ary0ou) oT acONMUPaHU U ChBMECTHH JIpyKecTBa .

HpI/I IOKYyIIKa 1 r[pozxa>I<6a Ha MHBCCTHIHU B aCOLIMHMPAHU U CBBMCCTHH JPYKECTBA CC IIpUIara

“maraTa Ha CKJIIOYBAaHE Ha CHEIIKATA.

WNuBecTuiuTe B acOMUPaHU W CHBMECTHU JPY)KECTBA C€ OTIIUCBAT, KOraTo C€ MPEXBBHPISAT
MpaBaTa, KOUTO MPOU3THYAT OT TSX HA JPYTH JIHUIA MPY HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 33 TOBA U IO
TO3W HAYMH Ce 3aryOBa 3HAUUTEIIHOTO WJIA CHBMECTHOTO BJIMSHHE BBPXY CTOMAHCKUTE W3TOAU OT
nHBecTUIMHTE. J[0XOABT OT mpoakbaTa UM ce TIpeACTaBs KbM CTaTus “‘nedanon/(3aryou) OoT acoruupaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIMPAHUS OTYET 3a BCEOOXBATHHS J10XO0J (B MeuanbaTa win 3aryodara

3a rOJIMHATA).

2.14. /Ipyzu 0vnzocpounu Kanumanoeu UHEECIMUYUU

Jpyrure OBATOCPOYHM KANMTAJIOBH WHBECTHLUH Ca HEICPUBATHBHU (UHAHCOBU AaKTHBH, IOX
(¢opMaTta Ha aKOUM U JSUTOBE OT KaluTalla Ha JIPYTH JApYy’KecTBa (MAIIIUHCTBEHO yYacTHE), TbPKAHH C

ABJITOCPOYHA NEPCIICKTHUBA.

prGOHa’{CZJZHO OYeHseaHe
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H’prOHa‘-IaHHO KaImuTaJIOBUTEC MHBCCTULWHU CC IIpHU3HABAT IIO II€HA Ha HpI/IHO6I/IBaHe, KOATO €
CripaBCajinBaTa CTOMHOCT Ha BB3HAIpaXACHUECTO, KOCTO € ouI0 MJIATCHO, BKIIFOUUTECIHO MPEKUTEC Pa3Xoan

o puAoOKMBaHe HA MHBECTHIUATA ((PUHAHCOBUAT akTHB) (IIpunoscenue No 2.25).

Bewnukn nokynku v mpo1akOn Ha KaluTalOBA HHBECTUITNH CE ITPU3HABAT Ha “‘/aTaTa Ha ThpryBaHe”

Ha CIfCiIKaTa, T.C. JaTaTa, Ha KOATO prnaTa IMOo€Ma aHTAKMMCHT A 3aKyIIh WU MPOJAAC aKTHBaA.

THocnedsawo oyenssane

HpI/ITC)KaBaHI/ITC oT prnaTa KalmuTaJlOB MHBECTUIIMH CC OILICHABAT MOCJCABAIIO IO CIIpaBCAJINBa

ctortHocT ([Ipunosicenue Ne 2.31), ycranoBeHa ChC ChACHCTBUETO HA HE3ABUCHM JIMIICH3UPAH OI[CHUTEN.

EdextuTe oT mocnenpamara MpeolieHKa A0 CIPAaBEIINBAa CTOMHOCT C€ IPEACTaBIT B OTHACICH
KOMITOHCHT Ha OTYeTa 3a BCEOOXBATHUS JIOXOJ (B APYrd KOMIIOHCHTH Ha BCEOOXBATHUS JIOXOM) M PECIL. B

pe3epB o GUHAHCOBHU aKTHBH IO CIIPABEIINBA CTOIHOCT Mpe3 APYT BCEOOXBATEH T0XO/

Te3n edexTn ce MpexBBHPIAT B HEepa3mpeeleHaTa nedanda Mmpu ocBoOOXmaBaHe (MpoAaxkda) oT

CBbOTBCTHATa MHBCCTHUIIUA.

Ipuxoou om ousuoenmu

[IpuxonuTe OT AMBHUIEHTH, CBBP3aHU C ABITOCPOUYHUTE WHBECTHULIMH, MPEJCTABIABAIIM aKIHU B
IpyTH Apy*XKecTBa (HEKOHTPOIMPALLO YHaCTHE), Ce IPU3HABAT KaTO TEKyIIX IPUXOAM U IPEACTABST B OTYETa

3a BceoOXBaTHUS 10X0/1 (B Ievyaindara win 3arydara 3a ToJHaTa) KbM CTaTHATA ,,()UHAHCOBHU TPUXOIH” .

HpI/I OTIIMCBAHCTO HA aKIUU IMOpaau npo,ua>1<6a CC MU3MOJI3Ba METOABT Ha CPECAHO-NIPCTEIIICHA 1ICHA,

onpeacicHa KbM Kpasd Ha Mece€la, B KOKTO ce H3BBPIIBa OTIIMCBAHETO.

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITe 3aIiacu ca OIICHCHU B KOHCOJIUMAUPAHUA q)HHaHCOB OTYCT KAKTO CJICIBa:

L4 CYpOBHMHH, MaT€puaJii U CTOKM - II0 ITIO-HUCKaTa OT: AJO0CTaBHAaTa II€HA Ha HpI/IILOGI/IBaHe

(cebecTofHOCT) M HETHATa MM pealli3upyeMa CTOHHOCT;

® T10TOBa IpPOAYKIMHA, HOJ'Iy(I)a6pI/IKaTI/I U HC3aBLHPIICHO IMPOU3ZBOACTBO — IIO IIO-HUCKATa OT:

MMpoOu3BOJACTBCHATA ce0eCTOMHOCT U HEeTHATA pcaim3nupyemMma CTOﬁHOCT;

Pa3XOILI/ITe, KOUTO CC U3BbpHIBAT, 3a Ja AOBCAAT AAACH HNPOAYKT OT MATCPUATIHHUTC 3allaCu B
HECroBOTO HACTOAIIO CBHCTOIHUEC HW MCECTOHAXOXIACHHUC, CC€ BKIHOYBAT B II€HAaTa Ha HpI/II[O6I/IBaHe

(cebecTolHOCTTA), KAKTO CIIC/IBA:

° CYpOBHHH, MaT€praJIn U CTOKHU — BCHUYKH AOCTAaBHHU Pa3xXoAau, KOUTO BKJIIOUBAT IOKYIIHATA LI€HA,
BHOCHH MHUTA U TaKCHU, TPAHCIIOPTHHU Pa3XO0AH, HEBB3CTAHOBACMU JaHBIU U APYTU PA3X0aU, KOUTO
OOIIpUHACAT 3a NPUBCKIAHC Ha MATCPUAIMTE U CTOKHUTEC B T'OTOB 3a TAXHOTO HU3IIOJI3BAHC

(peanuzanus) BUL,

e TOTOBa MPOAYKIHSA, TONy(haOpuKaTH W HE3aBBPIICHO IPOU3BOJICTBO — BCHYKH HEOOXOIMMH
MPOM3BOJACTBEHN Pa3X0Jau, KOUTO (HOpMHUpAT MPOU3BOJCTBEHATa CEOECTOMHOCT, KaTo B Hes ce
BKJIIOUBAT TMPEKUTE pa3XxoJd Ha Marepuald MW Tpyd MW [puclajamiara ce€ 4YacT oOT

06H.IOHpOI/I3BO,I[CTBeHI/ITC pasxoaun (HpOMeHJ’II/IBI/I u HOCTOHHHI/I), C HU3KIIOYCHHUEC Ha
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aIMUHUCTPATUBHUTE DPAa3XOIW, KYpPCOBUTE DPAa3NWKH M Pa3XOAWTE IO MPHUBIEYCHU (PHHAHCOBH

pecypcH.

BxirouBaHeTo Ha YCIOBHO IOCTOSHHUTE OOIIONMPOU3BOICTBCHH Pa3XxOJd B IPOU3BOJCTBEHATA
ce0ecTOMHOCT Ha MPOM3BEXIaHATA TOTOBA MPOAYKIWS, MONy(hadpUKaTH U HE3aBBPIIEHOTO MPOU3BOACTBO

ce U3BBPIIBA HAa 0a3aTa HA HOPMAJICH KalaluTeT.
Uzbpanute ot ['pymara 6a3u 3a pa3npeieIcHUEeTo UM IO MPOIYKTH ca:

® 33 IPOM3BOACTBOTO HA JICKAPCTBCHU CPEACTBA — HOpMaTa Ha YOBEKOYACOBETC HA IIPSAKO 3aCTUA

MePCOHAI B IPOM3BOICTBOTO HA KOHKPETHHSA MTPOAYKT;
® 33 MPOW3BOJICTBOTO HAa WH(Y3MOHHHU PA3TBOPU — KOJMUECTBO MPOU3BEEHA MTPOIYKIIHS;

® 3a NpOM3BOJACTBO Ha IUIACTMACOBHU MCIUIMHCKH U3ACIHA 3a CAHOKpATHA yrIOIpe6a — IIJIaHOBa

ce0eCcTOMHOCT Ha NPOU3BeIeHaTa IPOLYKIIHSL.

JpyKecTBOTO-Malika Ipuiara KaTo TeKyllla OLeHKa ,,cTaHJapTHa IPOU3BOJCTBEHA ce0ecTOHHOCT”
[0 OTHOIIEHHE HA TOTOBaTa MPOAYKLUs, Moiy(padpuKaTUTEe M HE3aBBPLICHOTO NPOM3BOACTBO, U PECIL.

,,CTaHIapTHATa TOCTaBHA Ce0ECTOMHOCT” — 3a OCHOBHHUTE CYpOBHHH M MaTEpUalIH 3a MIPOM3BOACTBOTO.

B kpast Ha Bceku OTUeTEH Mepuo] PHKOBOJCTBOTO M3BBPIIBA aHANW3 HAa (PAKTOPUTE, JOBEIH IO
¢opMupaHe Ha OTKJIOHEHMS NpH: a) JOCTaBKa Ha CYpOBMHHM M MAaTepUaId 3a MPOU3BOJICTBOTO - UpPE3
CpaBHEHHE MEXIYy (aKTUYeCKUTE M CTaHAAPTHUTE JOCTABHU Pa3Xxodu W 0) MPOM3BOJICTBOTO Ha TOTOBA
npoayKuus, nonygadprukaTH U HE3aBBbPIICHO IPOM3BOACTBO - YPE3 CPaBHEHUE MEXAY (PakTHUecKuTe U

CTaHAAPTHUTEC ITPOU3BOACTBCHU PA3XO/HU.

[Tpn HEOOXOIMMOCT Ce M3BBPIIBAT KOPEKIIMU HA OLICHKATa HA HAIMYHUTE MaTEpUATHN 3aIlacH BHB
¢unancoBus otdeT. Ha 6aza mpoyuBaHus Ha 10OpH OTYETHH MPAKTHKH BbB (hapMalleBTUYHUSI OTPACHI Ca

BB3IMPUETU NIPAroB€ Ha CbIICCTBEHOCT 3a:

- OTKJIOHEHHETO MpPH JOCTABKAa Ha CYpOBHHHM W MaTepUald 3a MPOU3BOJACTBOTO — 10 2 % u 0)
IIPOM3BOJCTBEHO OTKJIOHEHUE — 110 1 %, B paMKuTe Ha KOUTO HE CE€ KOpUIupa TEKyllaTa OLIEHKa Ha
HINYHUTE KpaliHH 3allacy OT CypOBHHH U MaTepHali, TOTOBA NPOLYKIHS U HE3aBbPILIEHOTO IIPOU3BOJICTBO

3a [EIMTE Ha KOHCOJMUAUPaHus (QUHAHCOB OTUET.

[Tpn ynotpebara (Bnarane u npojgaxoara) Ha MaTepHAIHUTE 3aIIacy T€ Ce M3MHICBAT TEKYIIO, KaTo
Ce M3MO0JI3Ba METOABT Ha CPeIHO-TIPETETIeHaTa 1ieHa (ce0ecTOHHOCT).

Hetnara peanu3upyema CTOHHOCT NPeACTaBIIsBa IPUOIN3UTEIIHO ONpEeIeHaTa PO IakHa IIeHa Ha
JaJIeH aKTUB B HOPMAJTHUSI XOJ] Ha CTOTIAHCKA JICHHOCT, HaMaJIeHa ¢ MPUOJIM3UTETHO ONPE/ICIICHUTE PAa3X0Iu

110 JOBBPUIBAHETO B ThPIrOBCKU BU/I HAa TO3H aKTUB U HpI/I6HI/ISI/ITeHHO OIMPEACIICHUTEC pa3xXoau 3a pe€ajin3alus.

2.16. Tvpzoecku é3emanus

TBproBekuTe B3eMaHUs MIPEACTABIIABAT O€3yCIIOBHO MpaBo Ha ['pymara Jia ojiyud Bb3HarpaXKaeHue
0 JIOTOBOPU C KJIIMEHTH W JPYT'H KOHTpAareHTH (T.e. TO € OOBBP3aHO caMO C W3THYaHE Ha BpeMe IMpeu

M3IJIAIIAaHeTO Ha Bb3HATPAKIACHHUETO).

H’prOHClll(lﬂHO OYEHABAHE

T”prOBCKI/ITe B3C€MaHHA CC NPCACTABAT U OTUUTAT I'bPBOHAYAIHO I10 CIIpAaBCAJINBa CTOMHOCT Ha 0aza

[IeHaTa Ha CHEeJKaTa, KOSITO CTOMHOCT € OOMuyaiiHO paBHAa Ha (hakTypHaTa UM CTOMHOCT, OCBEH aKO Te
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CBABPKAT CHINECTBEH (PMHAHCHUPAI KOMITOHEHT, KOMTO HE C€ HAUMCIIABA MOMBIHATEITHO. B TO3M citydait Te
ce MpHU3HABAT MO CeramrHaTa UM CTOMHOCT, OmpeneieHa MpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH

MIPOTICHT, TIPEIICHEH 3a IMPHUCHII Ha KIIMECHTA - JTHKHUK .

THocnedsawo oyenssane

prnaTa ABPXKU TBPrOBCKUTC B3€MaHHA COAWMHCTBCHO C IICJI C’B6I/IpaHe Ha JOrOBOpHU HapU4HU
IIOTOLIM M TU OINCHsABaA IIOCIEABAINO IO aMOPTHU3HWpPAHA CTOﬁHOCT, HaMaJICHa C pasMc€pa Ha HaTpyllaHaTa

obesrieHKa 3a KpeauTHu 3aryou. ([Ipuroscenue Ne 2.25 Qunancosu uncmpymenmi).

Obesyenxa

['pynara npuiara Mojeiia Ha OYaKBaHUTE KPEAWTHU 3aryOH 3a IENIUs CPOK Ha BCUYKU THPrOBCKU
B3EMaHMs, M3IO3BAHKKN ONMpOCTeHUs moaxon, ompenencH oT MCDO 9, u Ha 0a3a mMaTpuyeH MOJIENT 3a

nporienTa Ha 3arybata (Tlpunoscenue Ne 22).

2.17. JIuxeonocnu 3aemu u opyzu npedocmasenu puHaAHcosu pecypcu

Benuku 3aemu u Apyru npenoctaBeHr (PMHAHCOBU PECYPCH Ce MPEACTABAT IbPBOHAYAIIHO IO LIeHa
Ha nMpuaoOMBaHe (HOMUHAJIHA CyMa), KOSATO Ce MpHeMa 3a CIPaBeIiBa CTOWHOCT Ha MPEJOCTABEHOTO I10
ceiKaTra, HETHO OT IIPEKUTE pPa3XOOu, CBBP3aHM C TE3M 3aeMU U IpenocTaBeHH pecypcu. Cren
I'bPBOHAYATIHOTO UM INIPU3HABaHE JUXBOHOCHUTE 3a€MU U JIPYTU IPEAOCTaBEHH PECYPCHU IIOCIIEABALIO CE
OLIGHSIBAT U MPEACTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE [0 aMOPTH3HMpaHa CTOMHOCT, ONpeeseHa Ype3
Mpuiarane Ha MeTojia Ha epekTHUBHATa JuxBa. Te ca Kiacu(UIMpaHy B Ta3| rpyna Thid KaTo OU3HEC MOJCTBT
Ha ['pymata e emuHCTBEHO C IeNl chOMpaHe Ha AOTOBOPHU MAapUYHM HOTOLM HA IJIABHULA W JIMXBU.
AMopTu3MpaHaTa CTOMHOCT € M34MCIeHa KaTo ca B3eTH NPEIBUJA BCUUKH BUAOBE TAaKCH, KOMHUCHOHHH U

IPYTH CyMH, aCOLIMUPAHU C TE3H 3aE€MH.

[evan6ure u 3aryoute ce MpU3HABAT B OTYETA 32 BCEOOXBATHUS J0X0] (B meyandara miy 3arybara
3a roAiMHaTa) Kato GUHAHCOBU MPUXOH ( IMXBU) WK Pa3XOH Mpe3 MepHoia Ha aMOPTU3ALHUSI UITH KOTaTo

B3C€MaHUATa CE€ IOTacAT, OTIUIIAT UJIK peaynuupar.

[IpuxoauTe OT TUXBU CE MPU3HABAT B CHOTBETCTBHE C €TaIa, B KOWTO € KITaCU(PHUIUPaH ChOTBETHUST
3aeM WM APYro B3eMaHE IO MPENOCTaBeH (MHAHCOB pecypc Ha 0aza mMeroja Ha €(EeKTHUBHHS JIMXBEH

MIPOIICHT.

JInXBOHOCHHUTE 3a€MH U APYTH NPEAOCTaBEHU (DMHAHCOBU PECYPCH c€ KJIAaCH(PHULUPAT KaTo TEKyIIH,
OCBEH 3a 4acTTa OT TAX, 3a KosTo ['pynara uMa 6e3yciIoBHO MPaBoO Ja ypeaAr 33AbDKEHHETO CH B CPOK Ha

12 mecena ot kpast Ha oTyeTHUst nepuo (/Ipunoxcenue Ne 2.25).

2.18. Hapuunu cpedcmea u napuyHu eK6UEAIEHIMU

HapI/I‘IHI/ITe Cp€acTBa BKJIHOYBAT KACOBUTC HAJIWMYHOCTU W HAJIMYHOCTUTC II0 pa3IuIallaTCIITHUTC
CMCTKH, 4 MAPpUYHUTC CKBUBAJICHTH - JCIO3UTU B 0aHKHU C OpUIMHAJICH MAaTypUTET OO0 TpU MeEcCCUa U
cpeacrBarta Ha ACTIO3UTHUTE C IMMO-ABJIBI' MATYPUTET, KOUTO Ca CBO6OZIHO pasmnojiara€Mu 3a prHaTa CbI'JIACHO

yCJIOBHATA Ha JJOTOBOPEHOCTHUTE ¢ OaHKHTE 10 BpeMme Ha jaenosuta ([Ipunoxkenune Ne 2.25).

THocneosawo oyenssane
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[TapuuHuTe CpencTBa M eKBUBAJIICHTH B OAHKHU CE MPENCTAaBAT IIOCIEBAIIO 10 aMOPTU3HpaHa

CTOﬁHOCT, HaMaJICHAa C HaTpyliaHaTa O6C3HCHK3 3a O4YaKBaHU KPCAUTHHU 3ary6n.
3a yeaume Ha u3comesAnemo Ha omdenia 3a napudHume nomoyu.

e IMAPHUYHHTE MMOCTHIUICHHS OT KJIMEHTH M MApUYHUTE IUIANIaHNSA KbM JOCTABUHUIM Ca IpEICTAaBEHH
opyTtHO, ¢ BkitoueH JIJIC (20%);

® IIMXBHUTE MO TIOJYYCHH WHBECTHUIIMOHHU KpPEOWTH C€ BKIIOYBAT KATO IUIAIIAHWSA 3a (prHAHCOBA
JICHHOCT, a JUXBUTE, CBBP3aHU C KPEAUTH, OOCIYXBalld TEKyIlaTa ICHHOCT (32 00OpOTHH

CpEeJICTBA), CE BKJIFOYBAT B ONEPaTHBHA AEHHOCT

® JIOJYUYCHHUTC JIUXBU IO MPOCPOUCHU THPIrOBCKU B3C€MaHHA CC BKJIKOUBAT B CbCTaBa HA IMAPUYHHUTE

IIOTOLK OT OII€paTHUBHA JIEMTHOCT KBbM ITOCTBIUICHUSTA OT KIIMCHTH,

® JIOJYUYCHHUTC JIMXBU OT JCIIO3UTU B 0aHKH Ce BKIIOYBAT B CHCTaBa Ha NMapuIHUTE MOTOLU OT

WHBECTHIIMOHHA JCHHOCT;

e mirareHusT [IJIC mo moKynku Ha ABATOTPAHU aKTHBH OT UY>KIECTPAHHH JOCTABUHUIIM CE MTOCOYBA
Ha no3uuus “Tlnarenu nanbuy’”, a Ipy AOCTAaBKa Ha ABJITOTpailHU aKTUBH OT CTpaHaTa ce OCOYBa
Ha mo3urus “Tlmamanus KM JOCTAaBYUIM KbM MAPUYHHUTE IMOTOLM OT OIEepaTHBHA ACHHOCT,
JTOKOJIKOTO TOW y4acTBa M C€ BH3CTAHOBSBA 3a€IHO M B ONIEPATUBHUTE TIOTOLX HA JIPYKECTBATA OT

I'pymara 3a cCbOTBETHHS TIepUO (Meceln).
e TOCTHIUICHHUSTA M IUIANAHHUATA OT M [0 OBbPApadTH ca MOKa3aHW HETHO OT I pymara.

e TpaiiHO OJOKMpaHHUTE MAPUYHU CPEICTBA HaJ 3 Mecela He ce TPETUPAT KaTo MapuyHU CPEACTBA U

CKBUBAJICHTH.

® [IOCTBIUICHUATA 11O JOTOBOPH 3a (PAKTOPUHI C€ MPEICTABAT KbM MAPUYHHM HOTOLM OT (PMHAHCOBA

JEUHOCT.

2.19. Tepzoecku u Opyzu 3a0vxceHus

TBProBCKHUTE W JAPYTUTE TEKYIH 33IBJDKCHUS] B KOHCONIMAUPaHUs (PUHAHCOB OTYET CE MPEICTAaBST
[0 CTOMHOCTTA Ha OpUTMHaIHUTE (GakTypu (LleHa Ha MpHI0OMBaHE), KOSTO CE€ NMpUeMa 3a CIpaBeIhBaTa
CTOMHOCT Ha c/ieJIKarta U 1ie Objie u3IiaTeHa B ObJelie Cpenry MojydYeHnTe CTOKU B YCIyTy. B cirydaute Ha
pa3cpoueHH IUIAlaHuA Haj OOMYaliHMA KPEOUTEH CPOK, IPU KOUTO HE € MPEIBUACHO JOIBIHUTEITHO
IUTalllaHe Ha JIMXBa WM JIMXBaTa 3HAYMTEIHO C€ pa3iiuaBa OT OOWYANHMS Ma3apeH JIMXBEH IPOIICHT,
3aJbJDKEHUSTA CE OLIEHSBAT ITbPBOHAYAIHO IO TSAXHATa CIpaBelUIMBa CTOMHOCT Ha 0a3a ceraiiHaTta MM
CTOMHOCT NPH AUCKOHTOBA HOPMa, IPUCHINA 3a IpyKecTBarta oT I pymaTa, a mocieBaio — 1o aMopTH3UpaHa

croiinoct (ITpunoxerne Ne 2.25).

2.20. JTuxeonocHu 3aemu u Opyzu npueieueHu UHAHCOBU pecypcu

B xoHCONMMIUpaHus (GUHAHCOB OTYET BCUYKHU 3a€MH U JAPYTU MPUBJICUEHN (PUHAHCOBU PECYPCH CE
MIPECTaBAT MBPBOHAYAIHO MO ce0ecTOWHOCT (HOMHHATHA CyMma), KOATO Ce€ TpHeMa 3a CIpaBeuBa

CTOMHOCT Ha IMMOJIY4YCHOTO IO CACJIKaTa, HECTHO OT MMPCKUTEC pa3xXoau, CBbP3aHN C TE3U 3a€MHU U IIPUBJICUCHU

pecypcu.
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Crnen mhpBOHAYATHOTO WM TPHU3HABAHE JMXBOHOCHUTE 3a€MH U JIPYTH TNPUBICYEHH PECypCH
MOCJIEIBAILO CE OLIEHSBAT U MPEJICTABAT B KOHCOMUAMPAHUS (PMHAHCOB OTYET IO aMOPTU3UpaHa CTOMHOCT,
oTpesieNieHa Ype3 MpuilaraHe Ha MeToJla Ha eeKTHBHATA JINXBA. AMOPTH3MpaHaTa CTOWHOCT € M3YMCIIeHA
KaTo ca B3€TU MPEIBH] BCHYKH BHOBE TAKCH, KOMUCHOHHU U JAPYTH Pa3XOJH, BKII. AUCKOHT WJIH MPEMHUS,
acolMUpaHy ¢ Te3u 3aeMu. [leganbure u 3aryouTe ce mprU3HaBaT B KOHCOMUAUPAHHS OTUET 32 BCEOOXBAaTHUS
10Xo7 (B mevandaTa win 3arydara 3a roAnHaTa) KaTo (PMHAHCOBH MPUXOAH WM (PUHAHCOBH pa3xoau (JINXBH)

pe3 Mepro/Ia Ha aMOPTH3AIATA WIH KOTaTo 33AbJDKEHUSITA ce OTIUIIAT Win pexyuupar (Ilpunoscenue No
2.25).

PasxonuTe 3a NMXBU ce MPU3HABAT 332 CpoKa Ha (PMHAHCOBHUS MHCTPYMEHT Ha 0a3a MeTojaa Ha

e(eKTUBHUS JINXBEH MIPOIIEHT.

JINXBOHOCHUTE 3a€MHU U IPYTW MpUBJICUCHN (PUHAHCOBH PECYpPCH ce KJIaCH(PHUIUpAT KaTO TEKYIH,
OCBEH 3a 4acCTTa OT TAX, 3a KoATo ' pynaTa uMa 06e3yClIOBHO NPaBo Ja ypeau 3alb/UKEHUETO CH B CPOK HaZ

12 Mecenia OT Kpast Ha OTYETHUS TIEPHOI.

2.21. Kanumanu3supaue Ha pazxoou no 3aemu

Pazxogure mo 3aeMu, KOMTO MNPSIKO C€ OTHACAT KbM NPHIOOMBAHETO, CTPOUTEICTBOTO WM
MPOM3BOJICTBOTO Ha OTTOBapAll Ha yCIOBUSATA /KBaduduiMpan/ akTuB Ha ['pynaTa, ce KanuTaau3zupaT KaTo
4acT OT CTOMHOCTTAa Ha To3u akTWB. OTroBapdll Ha yCIOBHATA /KBaMU(PULUUpPaH/ aKTUB € aKTUB, KOHTO
HENPEMEHHO HM3UCKBa MOHe 12-mMeceueH MEpHoja OT BpeMe, 3a Jla CTaHe I'OTOB 3a MpeABIKIaHaTa My

ynotpeba mim npogaxoa.

PasmepbsT Ha pasxoamTe MO 3a€MH, KOUTO MOTaT Ja Ce KamWTaIU3UpaT B CTOWHOCTTAa HAa €IUH
OTTOBApsIl Ha YCIOBUATA /KBanu(uUIMpan/ aKTHB, ce€ Ompeaens dpe3 KoepUIMEeHT /HopMa/ Ha
KanuTanu3anus. KoepunueHTsT Ha KanuTalu3alus € CpeIHOINpeTerIeHaTa BeIMYMHA Ha Pa3XOJHuTe 10
3a€MHM, OTHECCHU KbM 3a€MHUTE, KOUTO Ca HEMOTaCeHH Ipe3 MepHo/ia, C M3KIII0USHNE Ha 3aeMUTE, N3BBPIICHU

CHELHAITHO C [IeJ MPUA0OUBaHE HA €UH OTTOBapSI] HA YCIIOBHATA /KBATU(PHUIIMPAH/ aKTHB.

KaHI/ITaHI/ISI/IpaHeTO Ha pa3XoauTe IO 3a€MH KaTO 4YaCT OT CTOMHOCTTa Ha CIWH OTTOoBapsill Ha
yCJi10BUATa /KBaJ’II/ICpI/ILII/IpaH/ AKTHUB 3all04Ba, KOrato Ca U3IBbJIHCHHU CJICAHHUTC YCJIIOBUA: U3BBPIIBAT CC
PasxoauTe 3a aKTHBa, U3BHPUIBAT CC PA3XOJUTE 110 3aCMU U B XOJ Ca IleﬁHOCTH, KOHTO Ca HeO6XOIlI/IMI/I 3a

MNOATOTBAHC HAa aKTHBA 34 NPCABUX/IdHATA MY yrIOTpeGa NI npoz[a>K6a.

Pa3xozu/1Te Mo 3a€MHM C€ HaMaIdBaT MU C BCIKAKLB HWHBCCTUIIMOHCH A0XO0A OT BPEMEHHOTO

HWHBCECTUPAHC HA CPEACTBATA OT TC3U 3aCMHU.

2.22. JTuzunz

Ha nagamnara JlaTa Ha JIM3WHIAa, KOATO € IMO-paHHaTa OT JABCTC AaTU - AaTaTa Ha JIM3MHTOBOTO
CIIOPAa3yMCHUC WJIM JaTaTa Ha aHTAKUPAHCTO HAa CTPAHUTEC C OCHOBHUTC YCJIOBHA Ha JIM3UHIOBHUA OTOTOBOP,
prHaTa IIpaBu aHaJIM3 U OLCHKA JaJin JaJACH JOroBOp MpEACTaBIsABa WK CbAbpiKa CJICMCHTH HA JIM3UHT.
I[a)_'[eH AOTrOBOp HOpEACTaBJidBa WM CBAbPIXKA JIM3UHI, AKO IO CWJIaTa Ha HEro CC NPCXBHPJAT CPCILY
BB3HArpaXXJACHUEC IMPaBOTO HA KOHTPOJ Ha/l U3MI0JI3BAHCTO HAa JaJACH aKTUB 3a OIPECACIICH IEPHUOA OT BpEME.

J1u3unzon0ﬂyuameﬂ

prr[aTa nmpuwjara €JMHCH MOJACI Ha IPHU3HABAHEC M OLCHKAa Ha BCHYKM OOTOBOPH 3a JIM3UHI, C

HU3KIIIOYCHUC HA KPATKOCPOYHUTEC JIMBUHIOBU JOTOBOPU (J'H/I3I/IH1"0B A0Tr0BOp CBC CPOK OT 12 MEcea UM I10-

54



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

MaJIKO OT AaraTa Ha CTapTUPaHE Ha JM3MHIA U KONTO HE ChIbpKA OIIMS 3a MOKYIIKA) U JIM3UHIOBUTE
JIOTOBOPH HAa aKTHBU Ha HUCKA CTOMHOCT (KaTo TalJIeTH, HepCOHATHI KOMIIOTPH, Tene(oHH, OpUC TEXHUKA
U APYTH).

I'pynata He ce € Bb3MONI3Baja OT IpaKTUYecKaTa HenechoopazHa Mspka Ha MCDO 16, kosTo no3BoIsABa
Ha JIM3UHI OIIOTy4aTeNsl 32 BCEKU Kilac MACHTU(HUIMPAH aKTUB Ja HE OT/IEJISI HEJIM3UHTOBUTE OT JIM3UHIOBUTE
KOMIIOHEHTH, a2 BMECTO TOBa Ja OTYMTa BCEKW JIM3MHTOB KOMIIOHEHT M CBBP3aHUTE C HETO HEIM3HHTOBU
KOMIIOHEHTH KaTO OTZAEJIEH JHM3MHIOB KOMIIOHEHT. 3a AOTOBOPH, KOMUTO CBHABPKAT JU3UHI HA €AMH WIIH
noBeye JIM3MHTOBM M HEJIM3MHIOBM KOMIIOHEHTH, [pymaTa mnpuwiara TOJWTHKA Ja pasnpeaes
BB3HArpaKACHUETO IO JOTOBOPH, KOUTO CHIBPXKAT JU3UHIOBH M HEIU3MHIOBU KOMIIOHEHTH, Ha 0Oa3za
OTHOCUTEIIHUTE EAWHWYHU LEHH Ha JHU3MHTOBUTE KOMIIOHEHTH M CBHBKYIHaTa €AWHUYHA [I€Ha Ha
HEJIN3UHTOBUTE KOMIIOHEHTH.

a) akmueu ,,npaeo Ha non3eane’

I'pymara mpu3HaBa B oT4eTa 3a ((HHAHCOBOTO CHCTOSIHHIE aKTHB ,,[IPABO Ha TOJI3BaHe” Ha /laTara Ha
CTapTUpaHe Ha JIM3WHTOBUTE JIOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHSAT aKTHUB € Ha Pa3lOJIOKEHHE 3a
M0JI3BaHE OT CTPaHa Ha JpY>KeCTBaTa-IM3UHIONIOTYYaTelH.

AKTHUBHTE ,,[TPABO Ha TIOJI3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE IO IICHA Ha
npuaoOuBaHe, HaMaJeHa C HaTpylaHaTa aMOPTHU3aLusl, 3aryOn OT 00e3LeHKa U KOPEKIMUTE, BCICACTBUE Ha
MPEOLIEHKN ¥ KOPEKIIUH Ha 3aIbJDKEHUETO 110 JU3HHT. LleHaTa Ha mpuioOuBaHe BKIIIOYBA!

e pa3Mepa Ha IbPBOHAYAIHATA OLIEHKA Ha 3abJDKCHUATA 110 JIU3HHT;
e JIM3MHIOBM IUIAL[AHUS, M3BBPIICHU KbM WM NpEeOd HadagHata Jara, HaMaJICHH C IIOJIyYCHHTE

CTUMYJIH 110 JOTOBOPHTE 32 JIN3HUHT;

® IIBPBOHAYAJIHUTE IIPEKU Pa3xoJH, U3BBPLIECHU OT JpyKecTBara oT I'pymnara, B Ka4ECTBOTO UM Ha
JIM3UHTOIIONYYaTEeNH;
® Da3Xxo/AM 3a BH3CTaHOBSABAaHE, KOMTO JPY)KECTBaTa Ill€ HANpPaBsT 3a JAEMOHTAaX W MPEMECTBaHE Ha

OCHOBHHUSI aKTWB, BB3CTaHOBSBaHE Ha O0CEKTa, Ha KOMTO AaKTHBBT € PAa3MOJIOKEH, WIH

BBH3CTAHOBSIBAHE HA OCHOBHHS aKTHB B ChbCTOSIHUETO, H3UCKBAHO CHIJTIACHO JOIOBODA;

I'pymara amopTu3npa akTuBa ,,[ipaBoO Ha MOJ3BaHE™ 3a MO-KPATKUAT MEPUOJT OT MOJE3HUS KUBOT U
CpOKa Ha JIM3UHIOBHUS 10T0BOP. AKO COOCTBEHOCTTA BbPXY AKTHBA CE NMPEXBBPJIA 10 CUJIaTa HA JIU3UHTOBHS
JIOTOBOP /10 Kpasi Ha CPOKa Ha I0TOBOPA, TS TO aMOPTU3MPA 3a MTOJIE3HUS MY KUBOT. AMOPTH3ALIMATA 3aII0YBa
Jla ce HaYMCIIsiBa OT JlaTaTa Ha CTapTHpaHe Ha JIM3HHTA.

CpokoBeTe Ha amMOpTH3alMs MO THUIIOBE AKTHBH, MpeIMET Ha JIOTOBOPHUTE 3a JIM3MHI, ca KAaKTO
ciezBa:

3a3emMu — 0T 3 70 15 T.

3a crpaau — ot 1 10 10 T.

3a TPAHCIIOPTHU cpencTBa — oT 1 10 5.
3a CTONAHCKU MHBEHTAp — OT 2 710 4 T.

I'pynara e u3bpana ga npuiara Mojiena Ha IieHaTa Ha mpu1o0uBaHe 32 BCHYKH CBOHM aKTHBH ,,ITPABO
Ha IMoJI3BaHe”.

AKTHBHTE ,,lIpaBO Ha TIOJ3BaHE " ce TECTBAT 3a 00e31eHKa B choTBeTcTBHE ¢ MCC 36 OOe3neHka Ha
AKTHBH, KaTO C€ MpHUJiara rMoJIMTHKa 3a ONpEe/eIITHE U OTYUTaHE Ha 00E3ICHKAaTa, aHAJIOTMYHA Ha Ta3W IPHU
MMOTHTE, MAIIIMHUTE U 000pYyIBaHETO (IBITOTPANHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMAaTa CTOWHOCT Ha
AKTHUBUTE ,,IPABO Ha MOJI3BaHE" " € [M0-BUCOKATA OT JIBETE: CIPABEJIMBa CTOMHOCT 0e3 pa3xo/Iu 3a npoaaxoa

WM CTOMHOCT npu yHOTpe6a. 3a OMpeACIAHCTO Ha CTOMHOCTTA npu yHOTpeGa Ha aKTHUBUTC 6’B,Z[GH_[I/ITC

55



I'PYIHA CO®PAPMA
MNPUJIOXEHUSA KbM MEXKINHHUA KOHCOJIUAUPAH ®UHAHCOB OTYET
3a mecTMece4YHHsi mepuoj, 3apbpuBanl Ha 30 ronn 2023 roguna

MapUYHU TIOTOILM CE JIUCKOHTHPAT JIO TAXHATA HACTOSIIA CTOWHOCT KaTo Ce Mpujara JUCKOHTOBa HOpMa
MPeIy TaHbIM, KOSTO OTpa3siBa TCKYIIUTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha TTaApUTE U
pHUCKOBETE CIielu(UIHN 32 ChOTBETHHUS aKTUB. 3aryOuTe OT 00E3IeHKA CE OMPEENAT KaTo pa3iiuKa MEXTy
BB3CTAaHOBHMATa U OallaHCOBaTa CTOMHOCT (KOraTo Bh3CTAaHOBMMATAa CTOWHOCT € MO-HUCKa OT OanaHcoBaTa),
W Ce TPE/ICTaBsAT B OTUYETA 32 BCEOOXBATHHS JIOXOJI KaTO 00E3IIeHKa Ha HETEKYIIH AKTHBH.

AKTHBHUTE ,,IPABO HA TOJ3BaHe” ca MPEACTaBAT KbM MIMOTH, MamuHu U 00Opy/IBaHE B OTYETA 3a
(MHAHCOBOTO CBHCTOSIHWE, a TAXHATA aMOpTH3alMsi — KbM Pa3xoaum 3a aMopTH3alusi B OT4eTa 3a

BCEOOXBATHHS TOXO/I.
0) 3a0v/12iceHUA RO TUSUHL

HpyxectBata B ['pynata nmpu3HaBaT 3aIbJDKEHUS MO JIM3WHT HA JaTara Ha CTAPTUpaHE Ha JIM3HHTA,
OLICHEHH T10 HACTOSIIA CTOWHOCT Ha JIM3MHTOBHTE IUIAIIAHMS, KOMUTO HE ca M3IUIATCHW KbM Ta3W jara. e
BKJTIOYBAT:
e (uKcHupaHH TUIAAHKS (BKIIOYUTETHO (PUKCHPAHU IO CHIECTBO JIM3MHTOBH IJIAIIAHUS ), HAMAJICHU
C MOJUIS)KAIUTE HA ITOTyYaBaHe JIN3HHTOBH CTUMYIIH;

o MMPOMCHJIMBU JIM3UHI'OBU IVIAIAHKA, 3aBUCCIIU OT UHACKCH UJIW MMPOLCHTHU IIbPBOHAYAIHO OLUCHCHHU,
M3MO0JI3BaliKN WHICKCHUTE WITH MTPOLIEHTUTE Ha JIaTaTa Ha CTapTUpaHe Ha JIN3UHTA;

e [IeHAaTa 3a YNpakKHsABaHE Ha OMIMATA 32 MOKYIKa, aK0 € JOCTaThYHO CHTYPHO, Y€ JAPYKECTBOTO-
JIM3MHTOIIOTyYaTe 1€ T10JI3Ba Ta3! OILIHS;

® [UIAIIAHMS HA CAHKIWH 32 MPEKpaTsBaHe HA JM3MHTOBUTE JOTOBOPH, aKO B CPOKA HA JIM3HHTOBHS
JIOTOBOP € OTPA3eHO YNPAXHSBAHETO HA OMNIHUS 33 MPEKpaTSIBAaHETO Ha JOTOBOpA OT CTpaHa Ha
JPYKECTBOTO-TU3UHIOIIOTyYaTeN;

e CcyMHTe, KOUTO JPY)KECTBOTO OYaKBa Jla IUIATH HA JIM3UHIOIaTeIINTe KAaTO TapaHIUK 32 OCTaThbuHA

CTOMHOCT.

HpOMeHHI/IBI/ITC JIM3UHI'OBU IJIalllaHWA, KOUTO HE 3aBHUCAT OT MHACKCHU HUJIW MPCOLUCHKHU, a Ca CBbPAaHU C
M3MBIHEHNUE WM C M3MOJI3BAHETO HA OCHOBHUSI aKTHB, HE C€ BKIIIOYBAT B OICHKATA HA 3aJIBJDKCHUETO IO
JIU3UHT U B aKTHBA ,,[TPaBO Ha Mo3BaHe . Te ce mpu3HaBaT KaTo TEKYIIl pa3Xxo/l B IEPUOJIa, B KONTO HACTHITH
CBHOUTHETO WITH 0OCTOSATENCTBOTO, IOBEJIO JIO TE3H IJIallaHusl.

JIM3HMHrOBUTE TUTAINAHKS CE€ TUCKOHTHPAT C JIMXBEHUS MPOIICHT, 3AJI0KEH B IOTOBOPA, KO TOWH MOXKE
na O'bJie HEMOCPECTBEHO ONPE/IENeH WK ¢ TU(epeHIIMAITHIUS JIMXBEH MPOICHT Ha ApyKecTBaTa oT [ pynara,
KOMTO Te OMXa Miamainy B CIydak, ue 3aeMat QUHAHCOBH CPEICTBA, HEOOXOAMMHU 32 MOJYyYaBaHETO HA AKTHB
CbC CXOJIHA CTOMHOCT Ha aKTHBa ,IIpaBO Ha TOJ3BaHE™, 32 CXOAEH MEpPHOJ OT BpeMe, NPH CXOIHO
obe3rneueHre U B CX0THA HKOHOMHYECKa Cpe/ia.

JIu3uHTOBUTE TUIAIIAHUS (BHOCKH) CBHIBPKAT B ONPEACICHO CHOTHOIIEHHE (DUHAHCOBHUS Pa3Xoj
(JTuxBa) ¥ MpUNagaIaTa ce 4act OT JU3HUHIOBOTO 3a/IbKeHHUE (TI1aBHUIA). JINXBEHUTE Pa3XxO.y MO JTU3UHTa
Ce MPEACTaBAT B OTYETA 3a BCEOOXBATHH 10X0 1 (B meuanbaTa WM 3arydara 3a rojJnHaTa) Ha JPy>KeCTBOTO
Ipe3 TeproJia Ha JIM3WHTA Ha TIEpUOJMYHA 0a3a, Taka 4e Jla Ce MOCTUTHE TOCTOSHEH JINXBEH MPOIICHT 3a
ocTraBaimaTa HeWsIUlaTeHa YacT OT TJaBHHUIATA 10 JIM3MHIOBOTO 33J/bJDKEHHE, KaTo Ce IMPEJCTABAT KaTo
,»(PUHAHCOBH pa3xoan”.

3aIbIDKEHUSITA TI0 JIU3UHT Ce MPEJICTABAT Ha OT/IEITHU PEJIOBE B OTYETA 332 PHHAHCOBOTO CHCTOSHHUE:

,,3aZ[’I>J'DKGHPI$I 3a JIM3UHT® - HCTCKYIlAaTa 4aCT Ha 3aAbJDKCHUATA, ,,KpaTKOCpOLIHa HaCT Ha 3aJbJDKCHHUSA 3a
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JTU3WHT - TEKyIlaTa 49acT Ha 3aJAbDKEHUNATa, IBIrocpoynn 3aIbDKeHIs] KbM CBbP3aHU JIMIA - HETEeKYIIa
yacT U 3aJbJDKEHNS KbM CBbP3aHU HMPEANPUATHS — TEKYIA YacT.
I'pymara oneHsiBa mocienBamio 3aJpHKEHAETO 0 JIU3UHT KaTo:
e yBenn4aBa OajaHcoBaTa CTOWHOCT, 3a 1a OTPa3Hy JIMXBAaTa MO 3aJbJDKEHUSTA TI0 JTU3UHT;
e HaMmaisBa O6anaHcoBaTa CTOWHOCT, 3a 1a OTPa3y U3BbPILICHUTE JIN3WHTOBH TUIAIIAHUS,
e TIpeolleHsBa OalaHCOBaTa CTOWHOCT Ha 33bJDKEHHUATA MO JIM3HHT, 32 J1a OTPa3H MPEOICHKHUTE U
VM3MEHEHUSTa Ha JIM3UHTOBHS JOTOBOD;
® rapaHIMHTE 32 OCTaThbUHA CTOMHOCT CE Mpepas3riekaaT U KOPUTHPAT, aKo € HEOOX0JUMO KbM Kpast
Ha BCEKH OTYETEH NePHO/I.
I'pynara mpeoneHsBa 3aAbDKEHUATA CH MO JU3UHT (IIPU KOETO M3BBPIIBA U KOPECTIOHAMpPAILU
3aMrCBaHus KbM ChOTBETHUTE aKTHBH ,,[PABO Ha MOJI3BaHE ), KOTaTo:
® pMa IPOMsiHA B CPOKA Ha JIM3WHTA WM € Bb3HUKHAIO ChOUTHE WK OOCTOSITEIICTBO, KOETO € IOBEJIO
JI0 TIpOMsiHa B OLIEHKaTa Ha OMNIMATA 3a 3aKyIlyBaHe, MPU KOETO KOPUTHPAHUTE 3aABIDKEHUS IO
JU3UHT C€ TPEU3YUCIISABAT C KOPUTHPAH JUCKOHTOB MPOLIEHT;
e uMa NpoMsHA B IUIAIAHUATA 32 JIU3UHT, IPOU3THYAILA OT MPOMSHA B MHJEKC WM MIPOLIEHT UM NMa
MPOMSIHA B CyMHTE, KOMTO CE€ 0YakBa J1a ObJIaT ABKUMH TI0 TapaHIMK 32 OCTaThYHA CTOMHOCT, IPH
KOETO KOPUTHPAHHUTE 3aBJDKEHHS 110 JIM3UHT CC MPEH3YHCIISABAT C HEIPOMEHECHUS (OPUTHHATIHIS)
JIMCKOHTOB TIPOLICHT (OCBEH KOTraTo MPOMSHATA B JIM3WHTOBUTE IUIAIAHMS, IPOM3THUYA OT MPOMSIHA
B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4yail ce M3IMOJ3Ba KOPUTHPAH JAUCKOHTOB TPOIICHT,
KOWMTO OTpa3siBa MPOMEHUTE B JIMXBCHUS MPOIICHT);
® IM3WHTOBHSAT JOTOBOP € M3MEHEH W TOBa M3MEHEHHE HE € OTPa3eHO KaTO OTJENIEH JU3WHT, B TO3U
CIIy4ail 3aJIBJDKEHHETO TI0 JIM3WHT Ce MPEU3YHCIsABA KaTo ce 0a3upa Ha CpOKa Ha MPOMEHEHUS
JIU3UHTOB JIOTOBOP, AUCKOHTHPANHKN MPOMEHEHUTE JIN3UHTOBH IJIAIIAHUS ¢ KOPUTUPAH JIUCKOHTOB

IIPOLECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MECHECHHUETO.

6) Kpamxocpounu nu3unzoeu 002080pu U TU3UH208U 002080PU OCHOGHUAM AKMUE, O KOUMO €
¢ HUCKA CMOTHOCH

I'pynara npuara ocBoOoxaaBaHeTo mo pegaa Ha MC®DO 16 oT U3UCKBAHETO 3a IPU3HABAHE HA aKTUB
,[IPABO Ha MOJI3BaHe" M 3aIBJDKCHHUE 10 JTU3UHT 32 KPATKOCPOUHUTE CU JTU3UHIOBU JIOTOBOPH HA CTPajy U
TPAHCIIOPTHU CPEACTBA U 3a JIMBUHIOBUTC CU NOTOBOPU HA aKTHBU Ha HHUCKa CTOI>‘IHOCT, npeacraBidBaliv
MPUHTEPH U IPYTH yCTPOiCcTBa, KOUTO ['pynaTta cuura, 4e ca Ha HUCKA CTOMHOCT KaTO HOBH M CE U3IMOJI3BaT
camocTosITeIHO B ['pymnaTa, 6e3 /1a ca 3aBUCHMH U TSACHO CBBP3aHU C JPYTH aKTHBH.

[TnanianusTa BB Bph3Ka ¢ KPATKOCPOUYHH JTU3UHTOBU JOTOBOPH U JIM3HMHTOBH JIOTOBOPH, TI0 KOUTO
OCHOBHUST aKTHUB € C HUCKA CTOWHOCT C€ MPU3HABAT IUPEKTHO KaTO TEKYII[ pa3X0Jl B OTYETa 32 BCEOOXBATHUS

J0X01 (B reyaadaTa uin 3ary6aTa 3a FO,I[I/IHaTa) Ha 0a3a JIMHeeH METOJ 3a Nepruoaa Ha JIM3UHTIA.

Jluszunzooamen

prHaTa Knacnqmunpa BCCKHU OT CBOUTEC JIM3BUHI'OBU ZIOI'OBOpI/I KaTto HOTOBOp 3a OHepaTI/IBeH NN
noroBop 3a (uHaHcOB nu3uHT. Korarto ¢ J0roBopa 3a JHM3WHT C€ MPEXBBHPIAT 1O CHIIECTBO BCUYKH
CBhIICCTBCHU pI/ICKOBe U CTOIIAHCKHU U3roau OT CO6CTB€HOCTT3 Bpry OCHOBHUS aKTHB, TOI71 Cce KJ'IaCI/I(bI/IHI/Ipa
KaTo JOTOBOp 3a (PMHAHCOB JIM3WHT, BCHYKHA OCTAHAIH JIOTOBOPH C€ KJIACU(UIIMPAT KaTO JIOTOBOPH 3a
OHepaTI/IBeH JIN3UHT.

OnepamueeH JU3UHS
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[IpuxomuTe OT HaeM OT ONEPATHBHUTE JU3WHTH C€ IMpHW3HABaT OT I 'pymara Ha nuHelHa 6a3a 3a
MepHroa Ha JIM3UHTOBHSL 1OTOBOP. [IbpBOHAYATHUTE IPEKU Pa3X0IH, U3BBPIICHH BbB BPB3Ka C TIOCTUTAHETO
Ha OIEePaTUBHUS JIN3WHT, Ce MPHOABAT KbM OaJlaHCOBAaTa CTOMHOCT Ha OCHOBHISI aKTHB M C€ TIPU3HABAT KaTO
pa3xoJ mpe3 CpoKa Ha JIU3WHTOBUS JIOTOBOP Ha JTMHEHHA 0a3a.

OCHOBHUAT aKTHB, MPEIMET Ha JU3WHTOBUS JIOTOBOP, OCTaBa M CE€ TPEJACTaBs B OTYETa 3a
(hmHAHCOBOTO ChCTOSIHKE Ha [ 'pynaTa.

DuHaHCco8 TU3UH2

['pynara npu3HaBa u peACTaBs aKTUBUTE, IbPXKAHM 0 CHJIaTa Ha JIOTOBOP 3a (PMHAHCOB JIU3WHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSIHHE MO (hopMara Ha JIN3MHTOBO B3EMaHe, YMsATO CyMa € paBHA Ha HETHATa
VWHBECTHUIIMS B JTU3UHTOBUS IOTOBOP.

['pymara mpusHaBa QuHAHCOB J0XOA (JIMXBa MO JU3WHT) MPe3 CPOKa Ha JIM3WHTOBHUS JOTOBOP IO
MoJiefla Ha IMOCTOSHHA MEPHOJMYHA HOPMa Ha BB3BPHINAEMOCT OT HETHATa CH WHBECTUIUS B JIM3UHTA.
JluxBeHnTe TpUXOAM Ce BKIIOYBAT B OTUETa 3a BCceoOXBaTHHMA A0Xoi (B medambarta wim 3arybarta 3a

rOJIMHATA) KaTo (UMHAHCOBH MPUXOAM Ha 0a3a eeKTHBEH JIMXBEH MPOLECHT.

KoraTo 1oroBopsT ChIbprka TU3UHIOB U HENU3UHIOBH KOMIIOHEHTH JIpy>kecTBOTO Ipuiiara MCOO

15, 3a a pasnpeaenu o0MOTO Bb3HATPAKIACHHE 0 JOT0OBOPA MEXKTY OTICITHUTE KOMIIOHCHTH.

2.23. Ilencuonnu u Opyzu 3a0baiiceHUs KbM NEPCOHANA NO COUUATHOMO U MPYOO6O

3AKOHO00Amencmeo

TpynoBute n OCUTYpUTEIHH OTHOIICHUS C PaOOTHULIUTE U CIyXuTenuTe B ['pynarta ce ocHOBaBar
Ha pasnopendoute Ha Komexca Ha Tpyga W Ha pasmopeaOUTe Ha JEHCTBAIIOTO OCHTYPHTEIHO
3aKOHOJATEJICTBO 3a APY)KECTBaTa, U3BBPIIBALIM CBOSITA JIEHHOCT B bwieapus, Ha nonckus Komekc — 3a
npyxectBata B [lonua, Ha TPYyIOBOTO 3aKOHOIATENCTBO U KONEKTUBHUS TPYI0B JOTOBOP 32 APY’KECTBATA B
Yxpaiina, Ha Tpy1OBOTO 3aKOHOIATENCTBO, OOV KOJIEKTHBEH TPYIOB AOTOBOD U AevicTBarus [ [paBrmHIK
Ha Tpyjaa 3a apyxkecrBata B Cwvpbuss v Ha 3akoH Ha PemyOnmka KazaxcraH 3a 3ab/DKEHUS 110 COIMATHO

OCUTYPSBAHC 3a IPYKECTBOTO B Kazaxcman.

Kpamkocpounu 0oxoou

Kparkocpounure moxonu 3a HaeTHsl MepcoHan moj ¢opmara Ha BB3HATPaXKACHUs, OOHYCH H
COIMAJIHU JIOIUIAIaHUs U NPHIOOMBKY (M3UCKYEMH 32 ypeXkJaHe B paMKUTe Ha 12 Mmecena cieq Kpas Ha
NepruoJia, B KOWTO MEPCOHANBT € TMOJOXKHI TPYA 32 TAX WM € M3IIBJIHUI HEOOXOJUMHUTE YCIIOBUS) ce
NpU3HABaT KaTo pa3xoJl B OTYETa 3a BCEOOXBATHUS JI0XOJ (B mevyandaTa WM 3arydaTa 3a rognHara) OCBeH
axo mazeH MC®O He M3MCKBA Ta3u CyMa Ja ce KallUTaJInu3upa B ce0eCTOMHOCTTA Ha OIpe/esieH aKTHUB 3a
NepHro/ia, B KOWTO € MOJIOKEH TPYABT 32 TSAX W/WIHM ca N3IBIHEHH N3MCKBAaHHATA 32 TAXHOTO MOJTyYaBaHe, U
KaTo TEKYUIO 3aJbJDKEHHE (Cle]] MpUCcajaHe Ha BCHUKH IUIATEHW Beue CyMU W TIOJIarany ce yIpBhKKH) B

pa3sMEp Ha HCAUCKOHTHUPAHATa UM CyMa.

KbM natara Ha Bceku KOHCONUMPaH (PUHAHCOB OTUET ApYyxecTBaTa OT ['pyrnara nmpassT OlleHKa Ha
cyMaTa Ha OYaKBaHHUTE Pa3XOAM 10 HATPYTMBAIIUTE CE KOMICHCUPYEMH OTITYCKH, KOATO C€ OYakBa /a Obie
M3IIAaTEHa KaTO PE3yNTaT OT HEU3IIONI3BAHOTO NPAaBO HAa HATPYyNaH OTIYCK. B OLEHKara ce BKIIOYBAT
npuOIM3UTENHATA TPEleHKa 32 CYMUTE 38 CAMUTE BB3HArPaXACHUsI U HA BHOCKUTE IO 3aJIbJLDKUTEIHOTO

0O0IIECTBEHO COLMAIIHO U 3/[PaBHO OCUT'YPsIBaHE, KOUTO pabOTONATENAT AbIKU BPXY TE3U CyMHU.
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Taumuemu

[Ipu M3pUYHO BKITIOYCHU YCIIOBHSI B yCTAaBU Ha JIPYXKeCTBa OT [ pymarta W NpH B3€TO pEIICHUE OT
00110TO CHOpaHMsI Ha IPYIKECTBATA, UMIBIHUTSIHUAT TUPEKTOP U/WIH JPYTU PHKOBOJIHY JIUIA UMAT IIPABO
Jla TIOJy4aT EAHOKPATHO Bh3HATPAXKJICHUE (TaHTHEM), OOWYaliHO ONpee]ICHH KaTo MPOILEHT OT HETHATa
nevanda Ha APYKECTBOTO. TO3M THIT pa3Xx0ou 3a Bh3HArPaKJICHHUE CE NPU3HABAT B OTYETA 3a BCCOXBATHUS
noxon (B mewanbara wiam 3arybarta) B cTaTHsTa ,,pa3xoAd 3a mepcoHana”. Koraro ompenenena gact ce
W3UCKBa Ja ObAe pa3cpoueHa 3a MO-IBIBI OT 12-MecedeH MepHoA, Ta3W 4acT ce OLEHSBa MO HeiHara
cerairHa CTOHHOCT KbM JlaTaTa Ha ()MHAHCOBHUS OTYET U C€ MOCOYBA KbM HETEKYIUTE IMACHUBH B OTYETA 32

q)HHaHCOBOTO CbCTOSIHHUE, CTATHUA ,,3aIBJIDKCHUA KbM HepCOHaJ’Ia”.

bounycnu cxemu

CyMute IBIKUMH KbM TEPCOHANA, BKJ. WICHOBETE HAa KIIIOUOBHUS YIPABJICHCKU IMEPCOHAN, IO
pa3IMYHU MIpUIaraHy OT ApYyKecTBara B ['pymata OOHYCHM CXeMH, ce Ha4HCIsBaT OOMYaifHO 3a OTYeTHATa

roavHa, 3a KOATO CC€ OTHACAT NOCTUTHATHUTE PE3YJITATH.

Toszu TN pa3xonau 3a Bb3HATPAXKACHUE CE MMPU3HABAT B OTUETA 38 BCEOXBATHU 0XO0/ (B MedandaTa
unu 3ary0aTta) B cTaTHsiTa ,,pa3sXxodd 3a IMEpcoHajda” M B OTYETa 3a (DMHAHCOBOTO CBHCTOSIHAE KAaTo

,»3IBIDKEHUS] KbM TIepcoHaNa” U ca 0OMKHOBEHO KPaTKOCPOYHH.

Jwazocpounu 00x00u npu nencuoHupane
Inarnose ¢ depunupanu enocku
3a bvaeapus

OCHOBHO 3abJKEHUE Ha APy KecTBaTa — paboTonareny B brirapus e 1a n3BbPIIBAT 3abIKUTEITHO
ocWTypsiBaHE Ha HaeTusi mepcoHan 3a ¢oHn “lleHcMu”, MOMBIHUTENTHO 3aTBIDKUTEIHO ITIEHCHOHHO
ocurypsiane ([A3I10), ¢onx “O6mo 3adonsBane u maituuHcTBO” (O3M), donn “bespaboruna”, donxa

“Tpynosa 3nononyka u npodecuonanna 6oxect” (T3I1b), u 3npaBHO ocUrypsiBaHe.

Pa3zmepute Ha OCUTYpHUTEITHHUTE BHOCKH ca periaMeHTHpanu B Kojgekca 3a conuamiHo OCUTypsiBaHE
(KCO), xakTo u B 3akoHa 3a Oromkera Ha JIOO m 3akoHa 3a O6romkera Ha H30K 3a choTBeTHATA rognHAa.

BHockute ce pasznpenensT Mexy paboTonaTens 1 OCUTYpPEeHOTO JIHLE B CboTBeTcTBHE ¢ IpaBmiata Ha KCO.

Te3n ocUrypuTEIHM TEHCHOHHHW IUIAHOBE, NpPWJIaraHd OT JPYXKECTBOTO B KadeCTBOTO My Ha
pabotonaTen, ca riaHoBe ¢ JehUHUPAHU BHOCKU. [Ipu TSX pabOTOAATENAT IUIAla MECEYHO OMPEICICHU
BHOCKHU B JbpxaBuHuTe Goua “Tlencun”, ¢poun “O3M”, doun “bespadorunia”, dona “T3I1B”, kakto u B
YHHUBEPCATHH U MpodeCHOHATHN TIEHCHOHHU (OHIOBE - HA 0a3a (UKCHpaHM MO 3aKOH MPOICHTH U HIMa
MPaBHO WJIM KOHCTPYKTHBHO 3ab/DKEHHUE J1a J0IUIalia BbB (OHI0BETe OIS BHOCKU B CIIy4anTe, KOraTo
T HSMAT JOCTATHYHO CPECTBA JIa U3ILUIATAT Ha ChOTBETHUTE JIUIIA 3apa00TEHUTE OT TAX CYMH 3a NMEPHUOJIa

Ha TPpyAOBUA UM CTaX. Ananoruysu ca u 3abJDKCHUATA 110 OTHOICHUE Ha 3APaBHOTO OCUTYPSABAHE.

3a opyosicecmeama 6 uyscouna

Pasmepure Ha ocurypurenHuTe BHOCKH B [loima ce yTBbpKIaBar chC 3aKOH 32 HAIMOHAIHO
OCUTYpUTENTHa cucTeMa, B YKpaiiHa - 3aKoH 3a IeHCHOHHO oOe3rnedaBaHe, B ChpOus - cbc 3aKoHa 3a Tpyaa
B PenyOmuka Copbust u Kazaxcran — cbec 3akoH Ha PemyOnuka Kazaxcran 3a 3a/bJDKEHUSI 110 COIIHAITHO

OCUrypsdaBaHC. Pasnpe;[eneHHeTo Ha OCUTYPUTCIIHUTC BHOCKU MCKIY pa6OTO,E[aTeJ'I$I " OCUT'YPCHOTO JIUIIC CC
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onpeacid B CbOTHOIICHUA, PETJIaMCHTUPAHN B CbOTBETHUTC MECTHU 3aKOHOJATCIICTBA 3aKkoH 3a AbpKaBHA

cHcTeMa 33 COLUAIIHO OCUTypsIBaHE.
KbMm ['pynara HAMa ch3aageH U QyHKIHOHHUPAILL YaCTeH T0OPOBOJICH OCUTYpUTETICH (QOHI.

JBIKUMHUTE OT Apy)KecTBaTa B ['pymara BHOCKHM IO IUTaHOBETE C Ae(UHUPAHH BHOCKH 32
COLIMAIHOTO U 3[PaBHO OCUTYpsIBaHE CE€ IPU3HABAT KAaTO TEKYI Pa3XoJl B OTUYETA 3a BCEOOXBATHUSA 10X0J (B
mevanbara wiaM 3arydara) ocBeH ako mageH MC®O He m3HWCKBa Ta3u CyMa Ja Ce€ KallUTalu3upa B
ce0ecTOHOCTTa Ha OMpeJesieH aKTUB, M KaTO TEKYILO 33JAbDKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TPyJa M Ha HAYMCICHHUETO Ha CHOTBETHHTE JOXOIM HA HACTHTE JIMIA, C KOUTO

A0XO01 BHOCKHUTE Ca CBbP3aHU.

Inanoge ¢ oepunupanu doxoou

Coriacao Konekca Ha Tpyaa paboTomaTeNsaT Ha ApyKecTBaTa B bvieapus € 3abIDKEH J1a U3IUIaIa
Ha MepcoHaja cu obe3nieTeHrne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HATPAXKICHUE HAa CHOTBETHHS CITYKUTEI
3a JIBa Mecella [Py MpeKpaTsBaHe Ha TPYIOBOTO IPABOOTHOICHUE C HETO MOPaJIv IEHCHOHUPaHe. B ciyyaid,
4e CIY)KHUTEINAT € MPUIOOMT B IPEIIPUSITHETO WIK B ChIATa Irpyrna MPEeaNpHATHS AeCeT TOAUHH TPYIOB
CTaX TIpe3 IMOCIENHUTE [BageceT TOIWHM, OOE3METEHHETO € B pa3Mep Ha OpYTHOTO TpPYJIOBO
BB3HATPaXKICHHUE 3a IIeCT Mecela.. [0 CBOuTe XapaKTEepPUCTHKH T€3H CXEMH MPEACTaBIABaT HEQOHAUPAHU
IJIAHOBE C IeUHUPAHU TOXO/IH.

CwriacHo 3akoHa 3a Tpyaa B CopoOusi paboToIaTeNAT Ha CPHOCKOTO JAPYIKECTBOTO € 3aIbJDKEH Ja
M3IUIaTH Ha TIepCoHalIa PU HAaCThIIBaHE HAa IIEHCHOHHA BB3PAcT 00e3IIeTeHNE IPU IEHCHOHUPAHE B pa3Mep
Hall-MaJIkO Ha TpU cpelHH PaOOTHH 3aIlIaTH, W3YKMCICHW KbM MOMEHTa Ha u3IuiamadeTo. ChriacHo
TPYJIOBOTO 3aKOHOIATENCTBO B YKpatina W KOJEKTUBHHUS TPYIOB JOTOBOP HA YKPAHMHCKOTO JIPY’KECTBO,
paboTomaTensaT € 3agb/DKEH Ja M3IUIallla Ha IIepCOHana NpH HAcThIIBAaHE HAa TEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBHS CTaX B MPEAMPHUITAETO MOXKe Aa Bapupa mexay 250 u 500
YKpauHCKH TpuBHH (Mexay 12 nB. u 25 nB.). Chlo Taka JIpyKECTBOTO B YKpaifHa Ha4yKCIsBA COLMAIHU
o0e3meTeHns], KOUTO Ce M3ILIANIAT NpeIy NEHCHOHUPaHe Ha CITy>)KUTEJINTE ITOpaIy Crielin()UIHH YCIOBUS Ha
TpyA. ChrilacHO TPYAOBOTO 3aKoHOIaTeNcTBO B [loimra paboTtoaaTensT uMa 3abJDKCHUE Ja U3ILIATH TPU

MNEHCUOHHPAHE — €AHa 6p}’THa MECCYHa 3arliarta.

[lo cBoWTEe XapaKTEPUCTUKH TE3U CXEMHU MPEJICTABISABAT He(OHAMPAHU IUIaHOBE C JeQUHUpaHU

JIOXOJIH.

W3uncnenneTo Ha pasMmepa Ha Te3H 33AbJDKEHHS Hajlara y4acTUETO Ha KBaJHM(DUIUpPAaHH aKTIOEpH,
3a J1a MOJKe Jla ce OIpeJIeNIN TAXHATa CerallHa CTOHHOCT KbM JlaTaTa Ha (JUHAHCOBUS OTYET, 110 KOSITO TE C€
NPEACTAaBAT B KOHCOJNHIMPAHHUS OTYET 3a (PMHAHCOBOTO CBHCTOSIHHE, A PECIEKTUBHO HM3MEHEHHETO B
CTOMHOCTTA UM C€ IPEACTaBS B KOHCOJMIUPAHMS OTYET 3a BCEOOXBATHMS JOXOJ] KaTO: a) pa3sXoIHTe 3a
TEKyI] © MHHAJ CTaX, Pa3XOAUTE 3a JMXBa U €PEKTUTE OT CHKPALICHUATA U YPEXKAAHUITA CEe IIPU3HABAT
BeJHAra, B Iepro/ia, B KONTO Bb3HUKHAT, U MIPEJICTABAT B TEKyIIaTa evyanda uity 3aryba mo cratus ,,pa3xoan
3a mepcoHan”’, a 0) edpexTHTe OT MOCIEABAIIUTE OICHKH Ha 3aJBIDKEHHATa, KOUTO IO CBHIIECTBO
MpeCTaBIIsIBAT aKTIOSPCKH MevanOun u 3aryOu, ce MpU3HaBaT BeJHAra, B IIepHO/a, B KOWTO Bb3HUKHAT, U CE
MpeCTaBAT KbM APYTrUTE€ KOMIIOHEHTH Ha BCEOOXBAaTHMS NIOXOJ, IO CTaTus ,,[IOCIEABAILM OLIEHKH Ha
MIEHCHOHHU TUIAHOBE C JIePUHUPAHU JOXOJU . AKTIOEPCKUTE 1Me4aaOu U 3aryOu Mponu3THYAT OT IIPOMEHH B

AKTHOCPCKUTEC NPCAIOJIOKCHUS U OIIUTA.
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KbM parara Ha BcekM TOAMINIEH KOHCOMWAWPAH (PHHAHCOB OTYET JApyXKecTBara oT ['pymara
Ha3Ha4YaBaT CEPTH(HIMPAHU aKTIOCPH, KOWUTO W3JaBaT JOKIaJM C TEXHUTC W3YUCICHUS OTHOCHO
IBITOCPOYHHTE WM 3aIbJDKEHHS KbM IepcoHalia 3a 00e3leTeHHs TpW MpeKpaTsBaHe Ha TPYIOBOTO
MPaBOOTHOIIICHUE TIOpaAu TNEHCHOHMpaHE. 3a IeNTa T€ MNpujarat KpeIUTHUS METOJ Ha MPOTHO3ZHUTE

€IMHUIIA.

CeramrHaTa CTOWHOCT Ha 3aIBDKCHHETO 110 AC(PUHUPAHUTE ITOXOAM CE€ M3YHCIIABA dUpe3
JUCKOHTHPAaHe Ha OBJCIIUTEC NMApUYHHM TOTOIM, KOUTO CE OYakBa Ja ObJaT M3IUIATCHW B PaMKUTE Ha
MaTypUTeTa Ha TOBa 33IbJDKEHHUE U MIPH U3IIOI3BAHETO HA JIMXBEHUTE PaBHUINA Ha JHPKABHH BITOCPOTHH
o0iurauu ¢ TMoJA00OCH CpPOK, KOTUPaHW B CHOTBETHATA IbpKaBa, KbIACTO (YHKIMOHHUPA U CaAMOTO

IPYKECTBO.

IThawanun na 6azama na akyuu

[InamanusTa Ha 6a3aTa Ha aKIIMW HAa HAETH JINIIA ¥ JPYTH JIUIIA, KOUTO MPEIOCTABAT CXOHHU YCIyTH,
Ce OLICHSIBAT M0 CIpaBeIIUBaTa CTOMHOCT Ha KaUTAIOBUTE HHCTPYMEHTH KbM JlaTaTa Ha MPEAOCTaBsIHE. 3a
BB3HArpaXXICHMUS 3a IUIallaHe Ha 0a3aTa Ha aKI|H C YCIIOBUS, KOUTO He ca MPUAO0OMIIN ITPpaBa, CIIpaBe InBaTa
CTOMHOCT Ha JiaTaTta Ha OTIIyCKaHe Ha IUTall[aHeTo Ha 0a3aTa Ha aKIMM Ce U3MEpBa Taka, ue Jla 0TpassiBa Te3U

YCIIOBHSA U J1a HAMA PEaTHU PA3JIUKU MEXly OYaKBAaHUTE U ACHCTBUTEIHUTE PE3YNITATH.

Jloxoou npu nanyckane

CpriacHo MeCTHUTE pa3nopeOu Ha TPYJOBUTE U OCUTYPUTEITHH 3aKOHONATEICTBA Ha APYKECTBATA
ot I'pymara, paboTozarensT uma 3aQbDKCHHE @ W3IUIATH IPU MPEKpaTsBaHE HA TPYAOBHS JOTOBOP Ha

CITy’KUTEIIH, TIPeN TICHCUOHUPAHE, OIIpee/ICHH BUI0BE 00e3IIETCHHSI.

I'pynara npusHaBa 3a1b/DKEHUS KbM IIEpCOHANIA 10 JOXOAX IIPH HAIlyCKaHe MPear HACThIIBaHE Ha
MEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPUpPaH OOBBP3BAlll aHTXMMEHT, BKJI. M Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a IPeCTPYKTypUpaHe), 3a Aa ce NPEeKpaTH TPYLOBHUAT JIOTOBOP ChC CHOTBETHHUTE JIMIa Oe3 Ja uma
BB3MOXKHOCT J1a C€ OTMEHH, WJIH IPH (OPMATHOTO U3AaBaHE HA JOKyMEHTUTE B CIIydanuTe Ha 3a 100pOBOIIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IUITaATHMHU MoBeye OT 12 Mecena, ce ITMCKOHTHpAT M MPEICTaBAT B

KOHCOJIMAUpPAaHWA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeraliHa CTOMHOCT.

2.24. Akyuonepen Kanumain u pe3epeu

Codapma AJl (npyx’ecTBOTO-MaiiKa) € aKIIMOHEPHO APYKECTBO M € 3aJABIDKEHO J1a PErHCTpUpa B
TBProBCKUst pErUCTBP ONPEAEIIECH Pa3Mep Ha AKYUOHEPEH Kanumai, KOWTo 1a CIy>Ku KaTo o0e3redeHne Ha
B3€MaHMTA HA KpeAUTOpHUTE. AKIIMOHEPUTE OTTOBAPAT 3a 33abJDKEHHUATA HA JPY>KECTBOTO 10 pa3mepa Ha
CBOETO aKIMOHEPHO y4acTHe B KalluTaja W MOTaT Jia MPETeHAUpaT BpbIIaHe HA TOBA y4acTHE CaMo B
MPOM3BOJCTBO MO JUKBUAALMS MM HECHCTOATENTHOCT. [pyKecTBOTO-Malika OTYMTA OCHOBHHS CH KaruTall

110 HOMHHAJTHA CTOMHOCT Ha PETUCTPUPAHUTE B Chad aKIUH.

ChbIylacHO HM3MCKBaHUATA Ha T’LpFOBCKI/ISI 3aKOH MU YyCTaBa }_'[I)Y)KGCTBOTO-Maf/JIKa € IJIBXHO Ja

dbopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHIA MOTaT Ja ObIaT:

®  Hali-MaJIKO €JHa JIeceTa OT revyaydaTa, KosTo ¢e OTILIA, JOKATO CpeACTBaTa BbB (hOH 1A JOCTUTHAT
eIHa JieceTa 9acT OT aKIMOHEPHUS KamuTall WM IMO-TOJIsIMa YacT, OMpEJeNICHa M0 pelieHue Ha

O0m0TO CHOpaHHE HA AKLIMOHEPUTE;
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e cpeJcTBaTa, MOJYYCHU HaJ HOMUHAIIHATA CTOMHOCT HA aKIMWTE NMPH H3JaBaHETO MM (TIpEMHEH
peseps);
e IpYTH M3TOYHHIIU, IPEABHUJICHH T10 perreHrne Ha O0moTo cropanue.

Cpencrara oT hoH]a MOTAT Ja CE U3IMOJI3BAT CaMO 33 IIOKPUBAHE Ha TOMIITHATA 3ary0a U Ha 3aryou
oT mpeaxonHu roamHu. Korato cpencrBata BBB ()OHIA JOCTUTHAT OMpEAETICHUA B yCTaBa MUHHMAaJeH

pasMep, Cpe€acTBaTa HaJ Ta3u CyMa MOrat aa 6T>IlaT M3IIOJI3BAHU 3a YBCINYABAHC Ha aKIIMOHCPHUA KallUTall.

Obpamno u3Kynenume coOcmeeHu aKyuu Cca TPEICTaBEHH B KOHCONUAWPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE IO CeOECTOMHOCT (IIeHa Ha MPUAOONBaHE), KaTo ¢ OpyTHATAa UM TOKYITHA I[eHa €

HaMmaJieH COOCTBEHHUST KAIUTAll Ha prr[aTa.

[leganbure nnm 3aryoute oT nmpogakdaTa Ha 0OPATHO M3KYTIEHN COOCTBEHH aKIIMHU Ca 33 CMETKa Ha
HepasIpe/eNieHara neyanda v ce MpeCcTaBsAT AUPEKTHO B COOCTBEHUS KanuTan Ha [ pynaTa KbM KOMIOHEHTA

“HepasmpenesneHa meqanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

e TIOJIOKHTENIHATA Pa3IHKa MeX Iy OalaHCOBaTa CTOMHOCT Ha UIMOTHTE, MALlIMHUTE U 000PYABAHETO U

TCXHUTC CIIPaBCAJIMBU CTOMHOCTU KBbM JaTaTta Ha U3BBPUIBAHC Ha ITPCOLICHKATA,

®  TIOJIOKHUTCJIHATA pas3jinKa MCKIY OajaHcoBaTa CTOMHOCT Ha HNMOTH, OTYUTAHU KAaTO H3IIOJI3BAHHU B
coOcTBeHaTa CTOIAHCKA ﬂeﬁHOCT, 1 TAXHaTa CHIpaBCajinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcdepupaT B UHBECTULIMOHHHA UMOTH.

EdexThT Ha 0TCpOUYCHUTE JaHBLH BbPXY NPEOLCHBYHUS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKA Ha

TO3HU pe3epB.

IIpeonieHbUHUAT pe3epB ce MPEXBBPIA KbM HaTpyHaHU Mevyaiou, KoraTo aKTUBUTE C€ OTIHCBAT OT

KOHCOJIMAUPAHUA OTUCT 34 q)HHaHCOBOTO ChCTOAHHUEC HaA prnaTa HJIN Ca HAITBbJIHO aMOPTHU3HPAHU.

IIpeonieHbYHUAT pe3epB MOKpHUBAa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € cBbp3aH. Toil Moxe ma
ObJe M3ION3BaH MPH peau3auusiTa Ha AMBUACHTHATA M KallWTajoBaTa MOJUTHKA Ha ['pymara camo cien

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/ielieHa nevanoa”.

Pe3zepevm no gpunancosu akmueu no cnpaeseduéa CHOUHOCH npe3 opyz 6ceodXeameHn 00x00 ¢
dbopmupaH OT epeKTHTE OT OIICHKA IO CIpaBeUIMBAa CTOWHOCT Ha JIPYTUTE JBJITOCPOYHH KAIUTATIOBH
uHBecTUIMH. [Ipy OTIIMCBaHE Ha T€3W MHBECTUINH, (DOPMUPAHUAT PE3EPB HE CE PEIUKIIMpA IIPe3 OTUeTa 3a

BCceOoOXBaTHHSI TOXO/T (TIpe3 meyandaTa uin 3arybara 3a ronrHaTa).

Pe3zepevm om npeuzuucnenus Ha 4yicoeCMpaHHu OelHOCIMU 6b6 6ANYMAmMA HA NPeOCmagaHe
BKJIIOYBA €()EKTHTE OT MPEU3UNCICHNs] Ha (PMHAHCOBHUTE OTYETH HA yXKIECTPAHHHUTE JIPYKECTBA OT MECTHA
BalyTa BB BallyTara Ha TpenctaBsHe Ha ['pynara. To3u pe3epB € NMpU3HAT KaTO OTAEICH KOMIIOHEHT Ha
COOCTBEHUsI KallMTajl B KOHCOJIMAUPAHHUSA OTYET 3a (PMHAHCOBOTO CHCTOSHHE M CE€ MPU3HAaBa KaTo 4acT OT
nedvanbaTa WK 3arydata B KOHCOJIHJIMPAHHS OTYET 32 BCEOOXBATHUS JOXOJ Ha pel ,,l1equanoun/(3aryou) ot
npuaoOuBaHe M OCBOOOXKIaBaHE Ha JBUICPHH JPY>KECTBA, HETHO  MPH OCBOOOXIaBaHe (Mpojaxkda) oT

qy>KJIeCTpaHHa IeHHOCT (IPYKECTBO).

ﬂpyzume Kanumajioeu KOMRnOHeHmu TIPpCACTaBJIABaT PE3CPB IO HM3NAJICHU BapaHTH, KOUTO ¢
q)OpMI/IpaH OT pas3jiukaTa MCKAY CEMHUCHOHHATa CTOMHOCT Ha 3allMCaHHUTE BApaHTU MU TPAH3AKIIUOHHUTC
pa3xoau, CBbp3aHU C CMUCHSITA. BapaHTI/ITe Cca U3JaJCHU U 3aIllMCaHU I10 (I)I/IKCI/IpaHa [ICHa, ACHOMHWHHWPAaHa
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B JIeBa Ml HOCAT OBJCIIN IIpaBa 3a KOHBEPTHPaHE BEB (PUKCHpaH Opoit OOMKHOBEHH, OC3HAIMYHY, TOUMEHHH,
CBOOOJTHO MPEXBBHPISICMHU aKITUH Ha APYKECTBOTO-MalKa, MMOpajid KOeTo ca KiacH(DUIPaHH KaTO KAIUTAIOB
WHCTPYMEHT.

2.25. dunancoeu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaXkJa €THOBPEMEHHO KaKTO (PHAHCOB aKTHB B
CIHO TpPENNpUsiTHe, Taka U (PUHAHCOB MACUB WM HHCTPYMEHT Ha COOCTBEHUS KalWTal B JPYro

TIpeaTpHsITHE.

Dunancosu akmueu
H‘bp@OHClllaﬂHO npusHaeawe, wzacuqbulcauzm Uu oyerAeane

HpI/I IIbPBOHAYAIIHOTO UM ITPU3HABAHC q)HHaHCOBI/ITe AKTHUBU CC KnacmbnunpaT B TPpU I'pylHu, CIiopea
KOHWTO T€ BIIOCJICACTBUE CC OLUCHABAT 110 aMOpPTU3UpPaHa CTOI>'IHOCT, 110 CripaBEJInBa CTOMHOCT pe3 Apyrus

BCeOOXBaTEeH JOXO/I ¥ 10 CIIPaBeIINBA CTOMHOCT Mpe3 TedandaTta uitk 3aryoara.

I'pynata mbpBOHAYAITHO OICHSBA (PMHAHCOBUTE aKTHBU IO CIPABEUINBA CTOWHOCT, a B CIy4all Ha
(hPMHAHCOBU aKTHUBH, KOUTO HE CE OTYUTAT IO CIIPaBEAJIMBa CTOMHOCT B Nieyan0aTa uiu 3arybara, ce J00aBsIT
MPEKHUTE Pa3Xxo/u Mo clenkata. V3kiroueHne ca ThProBCKUTE B3eMaHUs, KOUTO HE ChIAbPIKAT ChIIECCTBEH
KOMIIOHEHT Ha (prHaHCHpaHe - Te ce OleHIBaT Ha 0a3a IieHaTa Ha CHIeNKara, onpejaeieHa ceriacao MCOO

15 Ipuxoou om docosopu ¢ kauenmu (Ipunosicenue Ne 2.6.2).

ITokynkute mnu nponaxoure Ha (YUHAHCOBM AKTHUBH, YMHUTO YCJOBUS HM3MCKBAT IOCTaBKa Ha
aKTHBHTE B paMKUTE Ha JaJCH MEPHOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Wil
JeiicTBalla MpakTHUKa Ha ChOTBETHHUS Mas3ap (PEOOBHM IOKYIKM), Ce NMPU3HABAT Ha JaTaTa Ha TbPryBaHE

(cmenkarta), T.e. Ha AaTara, Ha KosTo I'pynaTa ce e aHrakxupasa Ja 3aKyIy Wid MpoJaje akTHBa.

Knacugukarusra Ha (UHAHCOBUTE aKTUBU MpPU MHPBOHAYAIHOTO WM TMPU3HABAHE 3aBHUCH OT
XapPaKTCPUCTUKUTE HA JOT'OBOPHUTE MAPHUYHHU IMMOTOLU HA CbOTBCTHUA (1)I/IHaHCOB aKTHB U 6H3HCC MoOJZI€Jia Ha
Ipy’kecTBaTa oT | pymnaTa 3a TAXHOTO yIpaBiieHue. 3a 1a Ob/ie KIIacCU(QHUIMPaH U OIICHSIBaH 110 aMOPTHU3HPaHa
CTOWHOCT WJIH I10 CIPABE/INBa CTORHOCT B JIPYT BCEOOXBATEH JIOXO/I, YCIOBHUATA Ha JajieH (PMHAHCOB aKTUB
TpsIOBa Ja MOPaXKJAT MAPUYHU MOTOIHM, KOUTO MPEJCTABIABAT "caMO TUTAIAHUS 110 TJIABHUIIATA M JINXBATa
(CIII'JD)" mo Hew3abHKEHATAa CyMa Ha TJIaBHHUIIATA. 3a [eNTa ce u3BhpIIBa aHanu3 upe3 tect Ha CIIIJI na

HHUBOTO HAa MHCTPYMCHTA.

busnec mogensT Ha I'pynara 3a ynpasiieHre Ha (PMHAHCOBHUTE aKTHBH OTpa3siBa HAYMHA, IO KOHTO
IpykecTBata oT ['pynara ynpasisBat (UHAHCOBUTE CH aKTHBH 32 TeHEPHpaHE Ha MapHYHK NOTOIU. brusHec
MOJIEJIBT ONpEAeNs Aaji MapuyHUTE MOTOLM ca Pe3yiTaT caMO Ha ChbOMpAHETO Ha JOTOBOPHHU MApU4HU

MOTOIIY, Ha TIPOJjak0a Ha (UHAHCOBHUTE aKTHBH, HJIH U JIBETE.

Tlocredsawo oyenssane

3a meiaWTe Ha MOCIEABAIIOTO OlieHsBaHe (MHAHCOBUTE aKTHBHM Ca KIacH(DHUIMPaHU B CICIHUTE

KaTeropuu:
e (DHHAHCOBHU aKTUBH II0 aMOpTU3HUpaHa CTOMHOCT (,Z[’BJ'II‘ OBHU I/IHCTpYMCHTI/I)

e (DUHAHCOBM aKTHBH 110 CTIPABEJINBA CTOMHOCT MPe3 APYTHUS BCEOOXBATEH A0X01 0e3 "perukmupane”

Ha KyMYJIaTUBHHTE Te4asiOn 1 3aryOn (KarmuTallOBH HHCTPYMEHTH )
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K]l(lCu(bMKClquHHu cpynu

QuUHAHCOB8U AKMUBU NO AMOPMUSUPAHA CHOUHOCH (0b208U UHCMPYMEHMU)
I'pynara onensBa (MHAHCOBHTE aKTHBH MO0 aMOPTU3MpPaHA CTOWHOCT KOTaTO Ca YAOBJIETBOPEHH U

ABCTC YCJIOBUA IMO-A0TY:

L (I)I/IHaHCOBI/IﬂT AKTHUB CE€ OBbPKH W M3II0JI3BAa B PAMKUTE Ha OuzHec MOJCI, uMall 3a ICJI HCrOBOTO

ABPIKAHE C OTJICA MOJTy4YaBaHC HAa JOTOBOPHUTEC IMMapUYHU NOTOLU OT HETO, U

® YCJIOBUATA HA JOroBopa 3a q)I/IHaHCOBI/Iﬂ AKTUB MOpAXJAAT NapU4YHU IMOTOLM HAa KOHKPCTHHU OaTH,
KOHMTO IMPEACTABJIABAT CaMO INUIAIaHW 1O I'NITaBHULIATA U JIMXBUTC BbPXY HECU3ABJDKCHATA CyMa Ha

TJIaBHHIATA.

OUHAHCOBUTE aKTHBHU 10 aMOPTU3UpaHa CTOMHOCT BIIOCIIEICTBUE CE OICHIBAT Ha 0a3a MeTola Ha
edexruBnus nuxseH nponeHt (EJIT). Te momiexar Ha obe3nenka. [leuanoute u 3aryoure ce mpu3HaBar B
oT4eTa 3a BCeoOXBaTHUS JOXOJ (B TeyandaTa WiH 3arydara 3a ToauHara), KOraro akTUBbT OB/Ie OTIHCAH,

MOIUGHUIUPAH WK 00e31eHEH.

DHUHAHCOBUTE aKTHBU 10 aMOPTHU3UpaHa CTOMHOCT Ha ['pymaTta BKIIOUBAT: MApUYHH CPEACTBA U
MApUYHU €KBUBAJIICHTH B OaHKH, THPTOBCKH B3€MaHUs, B T.4. OT CBHP3aHHU JIMLIA, IPEIOCTABCHH 3aeMHU KbM
CBBP3aHH MPEATIPUATHS U 3aeMH KbM TpeTH ymua (/lpunoscenue Ne 19, Ipunoscenue Ne 20, Ilpunooscenue

Ne 22, Tpunoosicenue Ne 23, Ipunosicenue Ne 24 u Ipunosicenue Ne 25)

QDUHAHCOBU aAKMUBU NO CHPABEOIUSA CHMOUHOCI 8 Opyeus 6ceobxeamen 00X00 (Kanumaiosu

UHCmMpyMeHmu)

[Ipu mppBOHAYATHOTO MM NpPHU3HABaHE JApY)KecTBaTa OT I'pymaTa mMorar jga HampaBsT HEOTMEHHM
n300p Aa KIacuPUIUpPAT ONpeaeSICHH KalluTAIOBH HHCTPYMEHTH KaTO TaKUBa, ONPEAEIICHH 10 CIIpaBeIiBa
CTOMHOCT B ApYrusi BCeoOXBaTeH I0XOJ, HO CaMO KOraTo Te€ OTrOBapsAT Ha ONpPEIEICHUETO 3a COOCTBEH
karuTan ceriaacHo MCC 32 @uuancosu uncmpymenmu: npeocmassHe W HE ce AbPXKAT C 1] ThbpryBaHe.

Knacudukanusra ce onpenens Ha 6a3a UHIUBHLYaTHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

IIpu ormmcBaHe Ha TE€3W aKTHUBH IedajOWTe W 3aryOWTe OT OIEHKa JI0 CIpaBeInuBa CTOWHOCT,
OTYETEHH B APYTHs BceoOXBaTEH JOXOJ HE Ce PeUUKIMpaT npe3 nevanbara win 3aryoara. JuBugeHture ce
npu3HaBaT KaTo “‘(DUHAHCOBH MPHUXOJK~ B OTYETA 3a BCeoOXBATHUsI J10X0[ (B medanbara wiu 3arydara 3a
roJMHATa), KOraTo MpPaBOTO BBPXY ILUIAIIAHETO ObJE YCTAHOBEHO, C M3KIIOYEHHE HA CIIy4auTe, KOrato
Ipy’kecTBaTta oT I'pymaTa W3BIMYAT IIOJI3M OT TE€3M MOCTHIUIEHUS KaTO Bh3CTAHOBABAHE HA YACT OT IleHaTa
Ha npuaoOrBaHe Ha (DUHAHCOBHS aKTUB, B KOMTO ciydail mevajaOuTe ce OTYMTAT B APYIHs BCeOOXBATEH
noxoj. KamutanoBute WHCTPYMEHTH, OINpPEAEIeHM KaTo TaKkWBa MO CIIpaBeIjIMBa CTOMHOCT B ApPYyTus

BCeoOXBaTCH J0xX04, HE Ca 00CKT Ha TeCT 3a 0683HCHK8,.

I'pymara e HampaBuia HEOTMEHUM M300p J1a Kiacu(uIupa B Ta3u KaTeropus MaJIIUHCTBECHUTE CH
KalMTaJI0BA UHBECTULIMHU, KOUTO TS IHPIKHU IBJITOCPOYHO U BB BPh3Ka ChC CBOUTE OM3HEC MHTEPECH B TE3U
JIPYXKECTBA. 3HAYUTEITHA YaCT OT TAX C€ ThPTyBaT Ha KaITUTAIOBH Ma3apy. Te3r HHBECTHUITNH Ca MPEACTABEHU
B KOHCOJMJUPAHUS OTYET 32 ()MHAHCOBO CHCTOSHHE KBM CTaTHsTAa ,,J[pyrd ABITOCPOYHU KAIHUTAIOBU

WHBECTUIINN .

Omnuceane

®DHUHAHCOB aKTHUB (I/IJ'II/I, KOrato € Mnpuwioxumo, 4acT OT (I)I/IHaHCOB AKTHUB WKW 4YacCT OT rpylia OT
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cxoaH” (PMHAHCOBU aKTHUBH) CE OTIIMCBA OT OTYETa 3a GMHAHCOBOTO ChCTOsAHME Ha [ pymara xoraTo:
e T[paBaTa 3a MMOJIy4aBaHE Ha MapHIHUTE MTOTOIN OT aKTHBA Ca U3TEKIIH, UIH

e [paBaTa 3a MOJlyyaBaHe Ha MAPUYHM MOTOIM OT aKTHUBA Ca MPEXBBPJCHH Wi I'pymara e moena
33b/DKEHUETO Ja TUIATH HAITBJIHO MOJYYEeHUTE MapuyHHM TMOTOIHM, Oe3 ChIilleCTBEHa 3abaBa, KbM
TpeTa cTpaHa 4pe3 cropasyMeHHe 3a MPEeXBBPIITHE; MPU KOETO: Wi a) ['pynara e npexBopiuia B
3HAYMTEITHA CTEIICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA; WK 0) ['pynara HUTO
€ MPEXBBPIINIIA, HATO € 3aMa3niia B 3HAUYUTEIHA CTETICH BCHYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HC € 3ala3njia KOHTPOJa BbPXY HETO.

Koraro I'pynara e npexBbpinia mpaBarta CH 3a MOJy4yaBaHE Ha MapUYHHU MOTOIM OT aKTHBA WIH €
BCTHIIWJIA B CIIOPAa3yMEHHUE 3a IPEXBbPIISIHE, TS IPABU OLIEHKA Ha TOBA JAJIM M 10 KaKBa CTEIIEH € 3ama3uiia
pHUcKoBeTe W mmon3uTe oT coOcTBeHoctTa. Koraro I'pymata HHTO € MpexBbpiWiia, HUTO € 3ama3uia B
3HAYMUTENIHA CTENEeH BCHUYKU PUCKOBE U IOJ3M OT COOCTBEHOCTTa BBPXY (DMHAHCOBUS aKTHB, HUTO €
MIPEXBBHPIMIA KOHTPOJIa BBPXY HEro, TS MPOABJDKABa Ja NMPHU3HAaBa MPEXBBPICHUSA aKTUB JO CTENEeHTa Ha
MIPOABIDKABALIOTO CH yyacTue B Hero. B To3u ciryuaii ['pynara npu3HaBa U CBbP3aHOTO € TOBA 3abJKEHHE.
[IpexBbpIEHUAT aKTHB W CBBP3aHOTO 3aIbJDKEHHE Ce€ OICHsABAaT Ha 0a3a, KOSATO OTpassBa MpaBaTta M

3abJDKEHUATA, KOUTO I'pymara e 3anasuia.

[IponbirkaBaio ydactue, KOETO € moj gopmara Ha TapaHIMsi BbPXY IPEXBBPJICHUS aKTUB, CE
OIIEHsIBA I10 TIO-HUCKAaTa OT: MbPBOHAYalTHaTa OaaHcoBa CTOWHOCT HA aKTWBa M MaKCHMalHAaTa cymMa Ha

BB3HArpaXXJACHUETO, KOCTO MOKE Ja CC N3HMCKa prHaTa Ja U3ILIaTH.

Obe3yenka Ha uHanco8u akmueu

['pymara npr3HaBa KOpeKTHB (TIPOBHU3US 32 0OE3ICHKA) 32 OYaKBAaHU KPEIUTHH 3aryOH 3a BCUUKU
IBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT 10 CHpaBeAJMBa CTOMHOCT Mpe3 MedandaTa win 3arydara.
OuakBaHUTE KPEIWTHHM 3aryOHM C€ HW3YMCIABAT KAaTO DPas3iMKa MEXAy IOTOBOPHUTE MApU4HU IOTOLH,
ABIDKUMHU CBIVIACHO YCJIOBUATA HA JOTOBOPA, U BCUYKU ITAPUYHU ITOTOI[U, KOUTO prHaTa OYaKBa Ja IIoJIy4H,
JUCKOHTHPAHU C ITbPBOHAYAIHUS €EeKTHBEH JIMXBEH NpoueHT. O4akBaHUTE MapUYHU NOTOLM BKIIOYBAT U
MapUYHHUTE MMOTOLU OT Mpojak0baTa Ha IbPKAHOTO 00E3MEUEHUE WU APYTH KPSAUTHH TOJ00PEHNUs, KOUTO

MNpeaACTaBJIABAT HEPA3JAC/IHA YaCT OT YCJIOBHUATA HA JOTOBOpA.

3a U34YHCIIEHUEeTO HA OYaKBaHUTE KPEUTHH 3aryOH M0 npedoCciageH 3aemu Ha C8bP3aHu U mpemu
quya  6KI. napuuHume cpeocmed u exeusaienmu 6 banku, I'pynara mpusiara oOIus MoaX0. 32 00e31CHKa,
onpeaeneH or MCDO 9. CrriiacHo To3u noaxon ['pymnaTa npuiiara “TpucTereHeH  MOJIeN 3a 00e31IeHKa Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYAIHOTO TPHU3HABAHE HA KPEJAUTHOTO KAuyeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).

OuakBaHUTE KPEeJUTHU 3ary0OH ce MPU3HABAT Ha JIBa eTara:

a. ®DuHaHCOB aKTWB, KOHTO HE € KpEeAUTHO OOE3IeHEH TpU [THPBOHAYATHOTO MY
Bb3HUKBaHe/pu00uBane, ce knacuduiupa B Etam (Stage) 1. Tosa ca 3aemu, Npe0CTaBEHH: Ha JUThXHHUIIN
C HUCHK PUCK OT HEM3IIBbIIHEHHE U CTAOWIHH KaTO TCHICHIIMH JTOOPHU KIFOYOBHU MOKa3arein (PUHAHCOBH U
He(UHAHCOBH), PEIOBHO O0CIYBaHH, M 0€3 HAIMYHE HA JBIDKUMH CYMH, KOUTO ca B IPOCpOUHE.

OT mBpBOHAYAIHOTO My IIpH3HaBaHE HETOBHAT KPEAWTEH pPHCK M KadecTBa ca OOEKT Ha

HCIMIPCKBCHATO Ha6J'IIO,Z[eHI/IC n aHamm3u. (O4YakBaHHUTE KpeAUuTHU 3ary61/1 Ha (l)I/IHaHCOBI/ITe aKTHUBU,

knacuduppann B Etan 1 ce onpenensT Ha 6a3a Ha KPEIUTHU 3aryOu, KOMTO ca PE3yJTaT OT Bb3MOKHU
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CHOUTHS Ha HEU3ITBITHEHUE, KOUTO OMXa MOTJIU J]a HACTBITAT B pAMKHTE Ha clieBaniuTe 12 Mecera oT )KUBOTa

Ha CbOTBCTHHA aKTHUB (12-M€CC‘IHI/I OYaKBaHU KPEAUTHU 3ar Y6I/I 3a I/IHCprMeHTa).

0. B cnmywauTe, korarto cieq TbpBOHAYATHOTO MPU3HABaHE Ha PMHAHCOB aKTHB, KPEIUTHUAT MY PHCK
HapacHe 3HAYUTENIHO M B PE3yJTaT OT TOBa HETOBUTE KadecTBa C€ BJIOLIAT, TOW ce Knacuuuupa B Etan
(Stage) 2. OuakBaHHTE KpeIUTHHU 3aryOu Ha (PMHAHCOBUTE aKTUBH, Kiacuuurpanu B Etan 2 ce onpenenst
3a IeJUsl OCTaBalll KUBOT (CPOK) HAa CHOTBETHHUS aKTUB, HE3aBUCHMO OT MOMEHTa Ha HACTBIIBAHETO Ha

HEU3ITBIHCHUETO (OYaKBaHU KPEJIUTHHU 3aryOH 3a IIEIHs )KUBOT (CPOK) Ha MHCTPYMECHTA).

PwroBoacTBOTO Ha I'pymara e pa3paOoTHiIO MONMHTHKA W KOMIUIEKC OT KPUTEPHH 3a aHAIU3,
YCTAaHOBSIBAHE U OIICHKAa HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’ .

OCHOBHH BBITPOCH OT TSAX Ca OMOBeCTEeHU B [Ipunoocenue Ne 41,

B ciryganTe, Korato KpeANTHUAT PUCK HA ()MHAHCOB aKTHB HapacHE J0 HUBO, KOGTO MHIMKHPA, 4e
UMa HACTBIIWIO CHOWTHE Ha HEW3IBJIHEHHE, (UHAHCOBUAT aKTHB C€ CUMTa 3a OO0E3LEHEeH U TOW ce
knacudurmpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAaT M W3YHCISBAT MOHECEHUTE 3aryOH IO

CHOTBETHHS aKTHUB 32 LIETUS My OCTaBalll JKUBOT (CPOK).

PvroBoacTBOTO Ha I'pynara € M3BBPIINIO CHOTBETHH aHAJIN3U, Ha 0a3a HA KOUTO € ONpPEaeIHIIO
KOMIUIEKC OT KPUTEPUH 32 CHOUTHUS Ha HEU3IbIIHEHUE. EAMH OT TSX € mpocpourst Ha JbKUMHE JIOTOBOPHH
tananus noseye ot 90 oHM, OCBEH aKo 3a ONPEAEeNIeH HHCTPYMEHT HE ca HaJIUIe OOCTOSATENCTBA, KOUTO
npaBaT 000pUMO TOBa TBBpJcHUE. Hapen ¢ Hero, ce HaOM0AaBaT U APyTH CHOUTHS, Bb30CHOBA Ha BhTpEIIHA
U BbHIIHA MH(OpMAIKs, KOUTO Ca MHAMKATOP, Y€ JUIBKHUKBT HE € B ChCTOSIHUE A2 3arjiaTtu (Bb3CTaHOBH)
BCHUYKH BCE OILl€ IBKUMHU OT HEr0 CyMH IO JIOTOBOp, BKJI. KaTO C€ B3eMaT MPEABUA U BCUUKHU KPEIUTHU
yJIecHeHHUs1 peaocTaBeHu oT I'pynara. OCHOBHU BBIIPOCH OT HOJIMTHKATa U KOMILIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 41.

I'pynmaTta kopurupa oyakBaHWTE KpEAWTHH 3aryOH, OmNpejieieHH Ha 0a3a UCTOPUYECKH JIAaHHH, C
MPOTHO3HM MAaKPOMKOHOMHMYECKH IOKA3aTelH, 32 KOUTO € yCTaHOBEHO, Y€ MMa KOpeJIalus U ce OYakBa Ja

OKaKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KPEJAUTHH 3aryou B Objelie.

3a u3uMCcIsIBaHE Ha OYaKBAaHUTE KPEAWTHHU 3aryOH Ha mMbp2O6CKUME 63eMAaHus U akmueume no
0oeogopu ¢ knuenmu ['pynara e nzdpasa U puiiara onpocTeH MOJIXo/ Ha 6a3a MaTpulla 3a M3UUCICHHE Ha
OYaKBaHM KPEIUTHU 3aryOu M He MpOociieAsBa MOCIEABALINTE IPOMEHH B KPEIUTHUS UM puck. Ipu To3u
MOJIXO/T TSI IPU3HABA KOPEKTUB (MIPOBHU3MsI 32 00€3ICHKa) B3 OCHOBA Ha OYaKBaHATa KpeJWTHA 3aryda 3a
LEeJINSl CPOK Ha B3€MaHMATA KbM BCsIKa OT4eTHa garta. ['pymaTta e paspaboTwia M mpujara mMarpuua 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUIECKUS OIHT 110 OTHOLICHUE HA KPEJAUTHHUTE 3aryOu, KOpUTUPaHU
C MMPOTHO3HM (PAKTOPH, CIIEHU(PUIHM 32 ATBKHALUTE U 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJallMOHHA Bph3Ka C MPOIICHTa Ha KpeAuTHUTE 3aryou. (/Ipunoscenue Ne 41)

Omnuceane

0663H6H6HI/ITC (l)I/IHaHCOBI/I AKTHUBU CC OTHHCBAT, KOraToO HC CBUICCTBYBAa PAa3yMHO OYAKBAHC 3a

chOMpaHe Ha TAPUIHUTE TIOTOITH TI0 JJOTOBOPA.

Dunancosu nacusu

prGOHa’{CZJZHO npusHaeawe, macuqbukauuﬂ U oyensasaHe
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duHAHCOBUTE MAacWBU Ha ['pymara BKIIOYBAT THPTOBCKH W APYTH 3aABIDKEHUS, 3a€MH U APYTH

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’pr[paq)TI/I.

H’prOHa‘laﬂHO BCHYKH (bl/IHaHCOBI/I IMMacruBH CC IIPU3HABAT 110 CIIpaBCJIMBa CTOI>'IHOCT, a B ClIy4as Ha
3a€MU 1 NPUBJICYCHU CPEACTBA U TbPIr'OBCKU U APYT'U 3aABJKCHUS, HETHO OT IIPSAKO CBBP3aHUTE Pa3XodH 110

caciKara.

DOHUHAHCOBUTE TAaCHBU Ha prnaTa BKJIFOUBAT TBPIrOBCKU M APYrU 3aABJDKEHHUA, 3a€MU U JAPYTU

MMPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (1)I/IHaHCOBI/I HUHCTPYMCHTHU.

Tlocreosawo oyenssane

[TocnenBamoTo oleHsBaHEe Ha (UHAHCOBUTE ITACHBH 3aBHCH OT TAXHATA KIACH()HKAITUSI

npeacraBCHa mo-A0Jy:.

Knacudpuxayuonnu 2pynu

THonyuenu saemu u Opyau npusieuenu cpeocmea

CHCZ[ IIbPBOHAYAJIIHOTO MM IIPpU3HABAHC, prHaTa OIICHsABA JIMXBOHOCHUTC 3aCMU U MPHUBJICUYCHU
CpEICTBa 10 aMOpPTH3MpaHa CTOMHOCT, 4Ype3 MeToja Ha e(eKTHBHHS JIMXBEH mpoieHT. [leuanbute u
3aryOuTe ce MpU3HaBaT B OTYETa 32 BCEOOXBATHUSA J10X0/1 (B TeuanbaTa Wiy 3aryoara 3a roJiuHaTa), Korato
ChOTBETHHUST (DUHAHCOB TMACHB CE OTIMCBA, KAKTO M Ype3 aMopTH3alusira Ha 0aza c(eKTHBEH JIMXBEH

MIPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YHUCISABA KaTO C€ B3eMar I0JI BHUMAaHWE KAaKBUTO W Ja OHWIIO
JMCKOHTH WIX IPEMHU NPH IPUI0ONBAHETO, KAKTO M TAKCH HJIH Pa3XO/H, KOUTO MPEICTABISBAT HEpa3AeHa
qacT OT e()eKTUBHHMS JIMXBEH MPOLIEHT. AMOPTH3ALUATA c€ BKIIIOUBA KaTo “‘(prHAHCOB pa3xon”’ B OTYETa 32

BCEOOXBaTHHSI TOXO/T (B IeYandara Wiy 3aryoara 3a TOANHATA).

Omnuceane

DuHAaHCOBUTE MACHUBHU C€ OTIHCBAT, KOTaToO 3aIbJDKEHHETO ObJie MOraceHo, WM IPEeKpaTeHo, WK
nsrede. Korato chiectByBai (PMHAHCOB MAacuB ObJic 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN MPH IO
CBIIECTBO PA3IMYHH YCIOBHSI, UM YCIOBUTA HA CHILECTBYBAIL [TACHB OBAAT CHILIECTBEHO IPOMEHEHH, Ta3H
pasMsiHa Wil MOAM(UKAIUS Ce TPETUPa KaTo OTIUCBaHE HA IBPBOHAYAIHUS MACHB M MPU3HABaHE HA HOB.
Paznukara B chOTBeTHUTE OaaHCOBU CyMHM CE IPU3HaBa B OTYETa 3a BceoOXBaTHUS A0Xox ( B medandaTta

WM 3ary0ata 3a ToAnHaTa).

Komnencupane na gpunancosu uncmpymenmu

®dHuHAHCOBUTE AKTHUBH H (I)I/IHaHCOBI/ITe nmacuBu C€ KOMIICHCHUpAT MU B OTYUCTA 34 (I)PIHaHCOBOTO
CbCTOSIHHUE CC OTpa3sdBa HETHATA CyMa, aKO ChIIECTBYBA NPUIIOKUMO 3aKOHHO IPaBO 3a KOMIICHCUPAHE Ha
NPU3HATUTEC CYMU M AKO € HAJIMIC HAMCPCHUC 3a YPCXKAAHC HAa HETHA OCHOBA, WK 3a CIHOBPEMCHHO

pean3rpaHe Ha aKTUBUTEC U YPEIKAaHC Ha IMTAaCUBUTE.

ToBa m3uckBaHe npousTuida OT HUACATAa HAa pPCaiHATa CTOMNAHCKAa CHIIHOCT HAa OTHOIICHHUATA Ha
ApyxXKecTBaTta OT prHaTa C JaA€H KOHTparcHT, 4€ Ipru €JHOBPEMCHHOTO CBHUIICCTBYBAHE HA TE3U ABE
HN3HUCKBAHHUSA OYaKBAHHUAT (baKTI/ILICCKI/I 6’[),[[6]].[ Mapru4CH NOTOK U MOJI3U OT TE3U Pa3UCTU 3a APYIKECTBATA OT
prr[aTa € HCTHUAT IOTOK, T.C. HCTHATA CyMa OTpa3fdaBa p€aHOTO IIPaBO WJIM 3adbJDKCHHUE Ha prHaTa oT

TE3U q)HHaHCOBI/I HUHCTPYMCHTHU - IPpHU BCUYKU 00cTOsTENCTBA Ja MoJiydn WiIr IUVIaTh €AUHCTBCHO U CaMO
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HETHaATa cyMa. Axo He ca HaluIEe COAHOBPEMECHHO U ABETC YCIIOBUs CC IIPUEMA, Y€ IIpaBaTa U 3adb/DKCHUATA
Ha prnaTa 10 MOBOJ TE€3U HACPCHIHHU pa3ucTU ((bI/IHaHCOBI/I I/IHCprMeHTI/I) HE CC U34YepnBaT Npu BCUYKU

CUTyalluu CaMO U €AUHCTBCHO C MOJYYaBaHETO WM IJIAIIaHCTO HA HETHATA CyMa.

IlonmuTnkara 3a HETUPAHETO € CBbpP3aHa U C OICHKATa, IIPECACTABAHETO U YIIPABJIICHHUCTO Ha pEAJIHUA

KpCAUTCH U JIMKBUJACH PUCK, CBBbP3aH C TE3U HACPCIIHU PA3UCTHU.

Kpurepuute, KouTo ce mpuiaraT 3a yCTaHOBSIBAaHE Ha "HalIM4Yue Ha TEKYIO W MPABHO MPUIOKHMO

MpaBo 3a HETHpaHe" ca:

® Ja HC 3aBHCH OT 6’BI[€HIO C’I)6I/ITI/IG, T.€ Ja HC € NPUITOXKUMO CaMO IMPU HACTHIIBAHC HAa HAKAKBO

OBICII0 CHOUTHE;
e 1a ObJc Bb3MOXKHO 3a YIPAKHABAHE U 3AIIUTHMO C MIPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiiHaTa JEHHOCT,
- B CJIy4ail Ha HEU3MbIHEHUE/TIPOCPOYHE, U
- B CJIy4ai Ha HEIUIaTeXKOCIIOCOOHOCT MIIM HEChCTOSTEITHOCT.

[MpunoxxkuMocTTa Ha KPUTEPUUTE CE€ OICHSABA CIPSIMO H3HUCKBAaHUITa Ha OBJITapCKOTO
3aKOHOJATENICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXK Ty CTPAHHTE. Y CJIOBHETO 32 "HAIM4KE Ha TEKYIIO U
IIPaBHO IIPUJIOKUMO IIPABO 3a HETUPaHe" BUHATU U 3abJDKUTEIIHO CE OLEHSBA 3a€IHO C BTOPO YCJIOBHE - 32

"3aIBIDKUTEITHO HAMEPEHHUE 32 YPeXKAaHe Ha Te3H pa3dueTH Ha HeTHa 06a3za'.

2.26. /lozoeopu 3a ¢punancosa zapanyus

JloroBopsT 3a (puHAHCOBA rapaHLs MPEACTABIISABA IOTOBOP, KOMNTO M3MCKBA OT M3/ATeNs a HApaBU
OIpeZeNieHH IUIAIaHKs, 3a Ja Bb3CTAHOBHM Ha NpUTEXKATess 3arydara, KOATO € MPETHPILUI, Thil KaTo TajeH
JUTHKHUK HE € HaIIpaBHJI IUIAILAHE, KOraTo € OMJI0 IbJKUMO, B ChOTBETCTBUE C TPBOHAYAIIHUTE I IPOMEHEHU
YCJIOBHS Ha IBJITOB MHCTPYMEHT.

JHorosopuTe 3a ¢UHAHCOBA TapaHLMs MHPBOHAYAIHO C€ MPU3HABAT KaTo (DMHAHCOBO 3aJIbJDKEHHE T10
CIIpaBe[UIMBa CTOMHOCT, KOSTO c€ OIpeAelis Ha 0a3aTa Ha HAcTOsIATa CTOMHOCT HA pa3jiMKaTa B IapUuHUTE
MOTOLM MEXIY AOTOBOPEHUTE IUIAIAHUS, U3UCKBAHU CBITIACHO IBJITOBUS MHCTPYMEHT, H IUIAILIAHUITA, KOUTO
Ouxa ce M3UCKBaIM Oe3 rapaHIMATa, WIM IPOTHO3HATA CyMma, KosTo O Omia IUlaTMMa Ha TpeTa CTpaHa 3a
MOEMaHe Ha 33/IbJDKCHHUSTA. KbM MOMEHTA Ha U3/1aBaHE Ha rapaHLUsITA.

IMocnenBammara OleHKa Ha 3a{b/DKEHUSITA 110 (PMHAHCOBH TapaHIMU Ce M3BBPIIBA MO MO-BUCOKAaTa OT
CIIETHUTE CTOMHOCTH:

e  CyMara, OIpeJielieHa B ChOTBETCTBHE C MOJIENIa HA OYaKBaHU KPEIUTHU 3aryou, 1
®  [IBPBOHAYAIHO NPH3HATATA CyMa MHHYC, KOraTo € MPWIOKUMO, KyMYJIaTHBHATa CTOMHOCT Ha
MIpUX0Ja, MpU3HAT cbraacHo npuHIpnuTe Ha MCPO 15 [Iprxony oT 10roBOpH C KIMEHTH.
[IpoBu3msATa 3a OUaKBaHATa KpeIUTHA 3ary0a 1o JOrOBOpH 3a ()MHAHCOBU TapaHIUM CE BKIIOYBA B

KOHCOJIMAUPAHUA OTUCT 3a (bHHaHCOBO CbCTOSHUC KbM ,,IPYTU TCKYIIH 3aII’BJ'I)KeHI/I$[”.

2.27. lanvyu évpxy neuanvama

Texywume oanvyu BbpXy medandara Ha ObArapckuTe ApykecTBa oT I'pymarta ca ompeleneHd B
CHOTBETCTBHE C M3UCKBAHUATA Ha OBIrapCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIIOPATHBHOTO

MoI0X0AHO oOnarane. HomuHanmHaTa nanbpuHa craBka B bearapus 3a 2023 1. e 10 % (2022 r.: 10%).
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I[’LH_IepHI/ITC APYXKECTBA B T-Iy}K6I/IH21 ce objaraT ChriacHO M3UCKBaHMATA HA ChOTBETHHTE JaHBYHHU

3aKOHOJATCJICTBA IO AbPiKABU IPU CIICAHUTE JaHBbYHN CTABKU:

Huvporcasa /anvuna cmaeka
2023 2. 2022 2.
Vkpaiina 18% 18%
CopOus 15% 15%
[Tonma 19% 19%
Kaszaxcrau 20% 20%
Monzmosa n/a 12%

Omcpouenume Oanvyu BBPXY TedaidaTa ce OMpeNeNT 4pe3 Mpriiarane Ha OallaHCOBHS METO| 3a
OIIpe/IeNsHE Ha 33bJDKCHUETO OTHOCHO BCHUKH BPEMEHHH PA3JIMKH Ha BCSIKO KOHCOJHUPAHO JIPYKECTBO KbM
JaraTa Ha KOHCOJHMIUpPAHWS (PMHAHCOB OTYET, KOUTO ChHIIECTBYBAT MEXIy OalaHCOBUTE CTOMHOCTH U

JaHBbYHUTE OCHOBH Ha OTACIHUTEC aKTHBHU U ITaCUBU, BKII. 3a IIOPOACHUTE OT KOHCOJINAAIUOHHHUTE KOPEKIINUH.

OTCpO‘IeHI/ITC AJaHBbYHU IIaCUBU CE€ IIPpU3HABAT 3a BCHUYKHU o0OnaraemMu BPEMCHHHM pa3jIMKu, C
HU3KIIIOYCHUC Ha TC3U, MNOPOAHIU CC OT IMPU3HABAHCTO HAa AKTHWB WJIM IIACUB, KOHUTO KBM JaTraTta Ha

CTOTIAHCKaTa OTepalys He € TIOBIHSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OTCpO‘IeHI/ITC JaHbYHU AKTHBU CC€ IIPpHU3HABAT 3a BCUYKHW HaMaJKICMU BPEMCHHHU Pa3JIMKW U 3a
HEU3IOJI3BAHUTE TAHBYHU 3aryOH 10 CTEMEHTa, 10 KOSTO € BEPOSTHO Te J]a Ce MPOSBST 00paTHO U j1a Ob/e
reHepupaHa B Objelle JocTaThbuHa odaraema rnevanda uiik Ja ce MposBsAT objJaracMyu BPEMEHHH Pa3IuKy,
OT KOUTO JIa MOTaT Jia Ce MPUCTIAIHAT TE3U HAMAIISIeMH Pas3lIKH, C U3KIIIOUCHUE HA PA3JIMKHUTE, IIOPOJIIIH Ce
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIAaHCKaTa oIlepanusd HE € MOBIUAI BbPXY

CUYETOBOJHATA U IaHbYHATA Ievanba/(3aryoa).

banancoBaTta CTOMHOCT Ha BCUYKH OTCPOYCHHN NJaHBYHU AKTHUBU CC MNPEIJICKIAa Ha BCAKa gaTa Ha
Oamanca Hu ce peayuupart A0 CTCIICHTAa, 410 KOATO € BECPOATHO TC Aa CC IPOABAT 06paTHO H aa c€ reHepupa
JOCTATBYHO oOJraraema redaa0a uiu MMpoABABaIlH CC IPE3 ChIIUA IEPHUO/ oOiraraemMu BPEMCHHU pa3JIMKH, C

KOHUTO T€ Jia Morat Ja ObJIaT NPUCIaJHATH WJIH KOMIICHCUPAHHU.

OTCpO‘IeHI/ITe JaHbOH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYETCHHU KaTO JAPYyrud KOMIIOHCHTH Ha
BCEOOXBaTHHUS J0XO0 WM KallvTajloBa MO3WMIHA B KOHCOJMAWPAHUA OTYUET 3a q)HHaHCOBOTO CbCTOSHHEC,
ChIIO CC€ OTYHUTAT AUPCKTHO KBM CBHOTBCTHUA KOMIIOHCHT Ha BCCOOXBaTHUS J0X0d HJIA OanancoBarta

KanuTajaoBa IIO3UITUs.

OTcpoueHUTE TaHBFYHU AKTUBHU U TIACHBU CE OICHABAT Ha 0a3a JaHBYHUTE CTABKU, KOUTO CE OYaKBa
Jla ce TIpHJIaraT 3a Mepuo/ia U TUIA OTIePaIliH, TTpe3 KOUTO aKTHBUTE CE 0YaKBa JIa Ce Peallu3uparT, a aCHBHUTE
- J1a ce ypensT (moracsr), Ha 06a3a JaHbYHUTE 3aKOHU, KOUTO Ca B CHJIA WJIM C TOJIsIMA CTETIeH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJia, U IO JAHBYHU CTAaBKH Ha JIbpXKaBaTa, B YUATO IOPUCIUKIIMS CE OYaKBa Ja Ce

pcannsrpa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIX ITACUB.

OTcpodeHn MaHBPYHU AKTUBU Ha €QHO JPYXecTBO OT ['pymara ce MpencTaBsAT HETHO Cpelry
OTCPOYEHH JaHBYHU IACHBH Ha TOBa APYKECTBO, KOTaTO TO C€ sBSBAa 3a TAX AAHBUHHUAT IUIATEI] B
CHOTBETHATA FOPUCAWKIMA, ¥ TO TOTaBa W CaMO TOraBa, KOTaTo JPY’KECTBOTO MMa 3aKOHHO MpPaBO [a
M3BBPIIIBA MM [TOJTyYaBa HETHY TUIANIAHNA HA TEKYIIH NaHBYHH 3aIBJDKSHIS MIIM B3EMaHHUS 110 JAHBK BBPXY

a0xoJ1a.

2.28. Ilpasumencmeenu punancupanus
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[IpaBurencTBeHOTO (HUHAHCHpaHE TPEACTaBIsABA pa3IWYHM (opMH Ha TperocTaBsHE Ha
0e3Bb3ME3HH CpEeACTBA OT IbpkaBaTa (MECTHH M IICHTPAJIHM OpPraHW W WHCTHTYLWH) W/ HIH

MEXAYIPABUTCIICTBEHU CIIOPA3yMEHUS U OpraHu3alnu.

[paBurencTBenute GpuHancupanust (OOUIMHCKH, TbP)KABHA M MEKTyHAPOIHH HHCTUTYIMHU, BKJI. TIO
pena Ha u3nmoi3BaHe Ha EBporeiickute (GOHIOBE ¥ MPOTpaMi) ce MPU3HABAT IBPBOHAYAIHO KaTO OTCPOUYCH
noxoJ ((hrnHaHCHpaHe), KOTaTo € HaJUIEe pa3yMHa CHUTYPHOCT, 4de To Ie Obae moxydero ot ['pymara, u ge

nocJjeaHara € Criasujia 1 Cria3Ba yCJIOBUATA U USUCKBAHUATA 110 JAPCHUCTO.

[IpaBuTencTBeHo GpUHAHCUPAHE, CBHP3aHO ¢ KOMIICHCHPAHE Ha HANPAaBEHH Pa3XO[IH, Ce MPH3HABA B
TEKyIIUTe TeyasOn W 3aryOM Ha CHCTEeMaTHYHa 0a3a 3a ChINMS TEPHOJ, Mpe3 KOMTO ca MpHU3HATH U

pasxojaure.

[IpaBuTencTBeHo (QUHAHCHpaHE, CBBP3aHO C KOMIIGHCHpPaHE Ha HMHBECTHLIMOHHHM pa3Xxoxu 3a
npuaoOMBaHe Ha aKTHB, CE IPU3HABA B TEKYLIHUTE NIeUasiOn 1 3ary0u Ha cucTeMaTHYHa 0a3a 3a Lenus Iepruos
Ha IIOJIE3€H XKMBOT Ha aKTHBA, OOMYAHO NPOMOPLHOHATHO HAa pa3Mepa Ha NpHU3HATaTa B Pa3XOAMUTE

aMopTH3aITHSL.

2.29. Hemna neuanoa unu 3a2yoa na akyus

OcHoBHaTa HeTHa Meyanda WK 3aryda Ha akI[us ce M3UMCIIsiBa KaTo ¢e pa3Jielii HeTHA Teuanta Hitu
3aryba 3a mepHoja, MOUIEKAaIla Ha paslpelIelicHHe MEXIy akKIMOHepHTe Ha IPYXKEeCTBOTO-Maiika,
MPUTEKATENTN Ha OOMKHOBEHU aKIIMH, Ha CPeTHO-TIpeTeryieHus Opoil Ha IbpKaHUTe OOMKHOBEHH aKIIMH 32

epuoaa.

CpenHo-ipeTerieHuT Opoil akIMK MPeNCcTaBisBa OpPOSAT Ha JbpKaHUTE OOWKHOBEHU aKIUH B
HaYaJIoTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00pPaTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3IAJICHUTE

TaKUBa IIpe3 ePHUoia, YMHOKEH 10 CPEAHO-BpeMEBUS (aKTop.

To3zu daxTop nzpassisa Opost Ha THUTE, IPe3 KOUTO KOHKPETHUTE aKLUH ca OWIN AbPXKaHHU, CIIPSIMO

oOmvst Opot Ha JHHUTE TIpe3 EPHUo/Ia.

[Ipn kanuranu3anusi, OOHyC €MHCHS WM pa3leisiHe, OposT Ha OOMKHOBEHUTE aKIWH, KOUTO ca B
o0pBILeHNE JI0 IaTaTa Ha TOBAa ChOUTHE, C€ KOPUIHPA, 32 Ja C€ OTPa3H IPOIOPIMOHATHATA IPOMSIHA B Opost
Ha OOMKHOBEHHUTE aKIUH B OOPBIICHNE TaKa, CAKAIl ChOUTHETO Ce € CIYYHIO B HA4aJlOTO Ha IPEICTaBeHUS

Hail-paHeH NepHo/I.

HerHa neyan6a uiy 3ary0a Ha akily ¢ HaMaJeHa CTOWHOCT C€ U3YMCIIsBA, Thil KaTO UMa M3/IaJICHU

INOTCHIHMAJIHHU aKIITUK C HaMaJICHa CTOMHOCT (BapaHTI/I) OT APYKECTBOTO Manka.

Hernara neuan6a i 3ary0a Ha akiusi ¢ HaMaJleHa CTOMHOCT ce M34MCIIABa KaTo rnedandara Win
3ary0ara 3a mepuoja, oTHacsIla ce KbM IMPUTEKATEINTE HA OOMKHOBEHH aKIMU Ha APYKECTBOTO-MaHKa U
CpeAHoTpeTerieHus Opoii Ha JIbpKaHUTe OOMKHOBEHH aKIIMH 3a TIEPHOJIa € KOPUTHPAT C eeKTa OT BCUIKH

INOTCHIIMAJIHA OOMKHOBEHU aKIIM1 C HaMaJICHa CTOﬁHOCT, KOUTO CC CBCTOAT OT BapaHTH.

HOTCH]_[I/IaJ'IHI/ITe OOUKHOBEHU AKIIMU Ca HACOYCHU CPCIlYy HaMaJIIBAHCTO HAa CyMaTa Ha HCTHATaA
neyajoda Ha AKIUA, KOraTo KOHBEPTUPAHETO UM B OOMKHOBEHU aAKIIMH ou YBECINYUIIO HETHATA neyajoda Ha

aKI1A UIn 01 HaMaJIUIo 3aFY6I/ITe Ha aK1usg OT IpoAbJIKaBalll oouuaiHu Z[eﬁHOCTPI.

OHHI/II/ITC 1 BapaHTUTE Ca C HaMaJldBalla CTOMHOCT €IMHCTBEHO KOTaTo Cp€aHaTa rasapHa Li€Ha Ha

OOMKHOBEHUTE AKIUH 3a IICPUOJa HaJIBUIIIaBa IICHATA IIPU YIIPAXKHABAHC HAa OIIIUUTEC UJIX BAPAHTUTE (T.e. TC
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reHepupar nedanda). OT4eTeHHTE B NPEOUITHU TEPUOAM TeYaIOM Ha akKIusd HE Cce KOpHurupar

PETPOCIICKTHUBHO, 3a a OTPA3AT IPOMCHUTE B ICHUTC Ha OOMKHOBEHUTE AKINH.

Hertnara nevan6a unu 3ary0a Ha akuusi ¢ HamajeHa CTOMHOCT ce Gopmupa Ha Oa3za M34HCIIEHATa

OCHOBHA HETHa IeJanda uiu 3ary6a Ha aK[us, KOpUrupaHa KakKTo CJI€aBa:

(a) meyanbara wiaK 3arydara 3a nmepuojia, OTHACSIIA CE KbM MPUTSKATEITUTE HA OOUKHOBCHH aKITUH
Ha JPYy’KEeCTBOTO-MaliKa, C€ yBeIM4aBa ChC CyMaTa Ha JUBUACHTUTE W JIUXBHUTE CJIE] JaHBYHO OOJIaraHe,
MPU3HATH B TIEPUO]Ia BHB BPh3Ka C MOTCHIIMATHUTE OOMKHOBEHU aKIIMU C HAaMaJIeHa CTOWHOCT, U C€ KOPUTUPa
C BCHMYKH OCTAaHAJIH ITPOMEHH B MIPUXOIUTE FITH Pa3X0IUTe, KOUTO OMXa MOTJIM /1a Bb3HUKHAT B PE3YJITAT OT

KOHBCPTUPAHCTO HA NOTCHIIMAJTHA OOMKHOBEHU aKIM1 C HaMaJiICHa CTOﬁHOCT; nu

(6) cpennompereraeHusAT Opoil Ha OOMKHOBEHHUTE aKIMK B oOpalleHue Mpe3 Mepruoia ce yBelndaBa
ChC CPETHOIIPETETICHUS OPOH Ha AOITBIHUTEIIHATE OOMKHOBEHHU aKITHH, KOUTO OMXa O B 0OpaIeHue mpu

KOHBCPTUPAHC HAa BCUYKU IMOTCHIIUATHA OOMKHOBEHU aKIIMY C HaMmajieHa CTOMHOCT.

2.30. Cezmenmno omuyumane

I'pynara upeHTH(UIHMpPA CBOUTE OTYETHHW CETMEHTH M OMOBECTsABa MH(OpMAIMsS 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3alIOHHATa U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOACTBOTO Ha JPY>KECTBOTO-
Maiika 3a TeKylio o010 HaOII0JeHHE U YIIPaBJICHUE HA rpymnara U HeWHUTe KoMnoHeHTH. OnepaTuBHHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMUTO C€ OLEHSIBAT PENOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPAaTHBHM PEIIEHHS - KaTo Ce U3MoJ3Ba (UHAHCOBA W OIMEpaTHBHA
nHOpMaLsl, U3rOTBEHa KOHKPETHO 3a CEIMEHTA, 3a LIEINTE Ha TEKYyIIOTO HAaOJII0JECHUE U OLICHSBAaHE HA

pe3yaTaTuTe OT ACHHOCTTA (M3IBIIHEHUETO) M Pa3Npe/ieieHHeTo Ha pecypeute Ha ['pymnara.

OneparuBHUTE cerMeHTH Ha ['pymnara Tekymo ce HaONrolaBaT M HamNpaBisIBAT MOOT/CIHO, KAaTo
BCEKHU OMEPATUBEH CETMEHT MPECTABISABA OT/IENIHA OU3HEC O0JIACT, KOSATO € HOCUTEN Ha PAa3lIUYHU OU3HEC
MoJi3u U puckoBe. ONEpPaTUBHUTE CETMEHTHUTE, TI0 KOMTO PHKOBOJCTBOTO Ha [ pymnarta Habmo1aBa, n3MepBa
W KOHTPOJIPa PUCKOBETE M BB3BPHIIAEMOCTTa 3a Hesl ca 000COOEHH CIOpe]] OCHOBHUTE OU3HEC JICHHOCTH,

HU3BBPIIBAHU C Q)apMaHGBTI/I‘IHI/ITC MNPpOAYKTH, 4 UMCHHO: IIPOU3BOJACTBO U ThbPIrOBH.

Hugpopmayus no onepamusnu cezmenmu

I'pymara u3nosi3Ba eIuH U3MEpUTEN - OpyTeH Mapk (Ieuanda) mpu OICHIBAHETO Ha PE3yJITATUTE B
OIEPATUBHHUTE CETMEHTH H 3a pasmpe/e/ITHETO Ha pecypcH Mexy Tsx. Toit (Ts1) ce ompeenst Kato pasjinka

MCXKAY CCTMCHTHUTE MPUXOJU U CCTMCHTHUTE pa3xoau, IPAKO CbOTHOCUMHU KbM CbOTBECTHHUA CETMCHT.

CermMeHTHHTE AKTHUBU, ITIaCUBU, PECIICKTUBHO MMPUXOJIU, PA3XO0JU U PE3YJITATU BKIIIOYBAT TE3U, KOUTO
ca ¥ MoraT Ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBA, KOMTO MOTaT Jia Obaat
pasmpeleiieHd Ha pa3yMHa 0asa, BKII. MexaycermeHTHH. OOMUYaiiHO TOBa ca: a) 3a MPUXOAMTE - MPOAAKOU
Ha TPOAYKIUS M CTOKH, 0) 32 pa3XoJWTE - 32 OCHOBHH CypOBHHHM W MaTepHuallid, 32 aMOpPTH3alliu U 3a
BB3HArpaXJICHUSATA Ha MPOHM3BOJICTBEHUS IMEPCOHAN, OaaHCOBa CTOMHOCT Ha IMPOJAaJICHUTE CTOKH; B) 3a
AKTUBUTC - UMOTH, MalllUHU U CHOPBIKCHUA, MAaTCpHUAIHU 3allaCh, B3EMaHUA OT CBBbP3aHU HNPCANPHUATHA,
THPrOBCKY B3€MaHUS M MTAPUYHK CPEJICTBA U MAPUYHU €KBUBAJICHTY; T) 32 TACHBUTE — TEKYIIIH 33 IbJIKCHHS
KbM II€pCOHATIA U 3a COLHHAJIHOTO OCUTYPABAHE, 3aAbJDKCHHA KbM CBBP3aHU NPEAINIPUATHUA, THPIrOBCKHU

3abJDKCHUA U 0aHKOBH 3a€MH 32 AUPCKTHO (bHHaHCI/IpaHe (,Z[’LJ'IFOCpOLIHI/I u KpaTKOCpOLIHI/I).
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KamuranoBute pa3zxonu (MHBECTUIIMHN) 110 OU3HEC CETMEHTH ca OTTPaHUYUMHE Pa3X0/IH, U3BHPIICHN
pe3 meproa 3a NpUa00uBaHE WITH U3rPaXIaHe Ha CCKTOPHU HETEKYIIU aKTHBH, KOMTO CE OYaKBa J1a Obaar

H3II0JI3BAHU ITPE3 MMOBCYE OT €AUH IIEPHUO/I.

prnaTa yrpaBJisiBa HWHBECTUIHUHUTE B 1IEHHU KHMXKA, OHNPEACIICHHU TBPIrOBCKHU PAa3du€TU U
npeaoCTaBCHUTC (bHHaHCOBI/I peCypcCH, KaKTO U JaHBUUTE HA I'PYIIOBO HUBO U OTACIIHO APYKECTBO, HO TC HE

CC pasnpeacsAT Ha CETMCHTHO HUBO.

Pesynratute OT AEHHOCTH, KOUTO CE€ CUHMTAT 3a CIy4YalHU COPSIMO OCHOBHUTE THUIIOBE OIEpariuu
(metinoctn) Ha I'pymaTa, KakTO W HEpasMpeAeNsIeMHUTE MPUXOAH, Pa3XOAH, TACHBH M aKTHBH, C€ OTIUTAT
OTJICJTHO B TIO3UIIHS ,,001111 Ha HUBO ['pyna”. Te3n cymu 1o NpUHITUT BKIIOYBAT: IPYTH JOXOIM OT ACHHOCTTA
OCBEH aKO HE MPOM3THYAT OT JEHHOCTTAa Ha KOHKPETEH CETMEHT, aJIMHHUCTPATUBHHU Pa3XOIH, JHXBEHU
MPUXOJIU U Pa3Xx0JIH, PEATU3UPaHU ¥ HEPEATU3UPAHU NIeuanOun U 3aryOu OT CHICIKU C BalyTa U UHBECTHUIIHH,
WHBECTHUIIMM B JpPYyTd JAPYKECTBA, IPYrH B3EMaHWA, pa3deTd MO JaHbIO{, NPOU3BOJICTBEHO U

aJIMHHUCTPAaTHBHO 000py/IBaHE ¢ OOLIO NpeJHa3HAUCHUE.

MexxaycerMeHTHUTE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, Pa3XOAWTe HA CETMEHTUTE W
pe3yaTaTUTE Ha CETMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHcepu Mexay OusHec cerMeHTH. Te3u Tpancgepu ca
OTYETEHU MO0 KOHKYPEHTHH IMa3apHU IIEeHH, HAYUCIIABAHU Ha HECBBP3aHU KIMEHTH 3a CXOIHH CTOKH, U ca

CJIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (1)HHaHCOB OTYCT.

WHBecTuMMTE B CHBMECTHH M ACOLUHPAHM JPY)KECTBA, OTYUTAHU IO METOJA Ha COOCTBEHHS
KaIuTajl, ca U3KJIIOYEHU OT aKTUBUTE IO CETMEHTH U IPUXOIUTE 10 CErMEHTH. Te ca mpeAcTaBeH! KaTo 4acT
OT Hepa3NpelensIeMUTe aKTHBH, a JOXOABT OT TAX € MpeICTaBeH B cTaTusATa ~ Tedanou/(3aryom) oT

ChBMECTHHU U aCOLIMMPAHU APY>KECTBA, HETHO .

prmaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO IO CCTMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

ot I'pynara 3a U3roTBsiHe Ha MyOJIMYHHUTE i OTYETH 110 3aKOH.

JombmautenHo, ['pynara onoBectsBa HHGOPMAIIHS OTHOCHO BaXKHH KJIMEHTH, KOTaTo CTOHHOCTTA
Ha peaJiu3upaHuTe MPUXOAU OT BCEKHM KJIMEHT npepumasa 10 % oT obmiara cyma Ha KOHCOJIMIUPAHUTE

NpUXOJU OT AeiiHOCTTa Ha ['pynara.

2.31. Ouensneane no cnpasednusa cMmouHocm

Hsixowm ot akTuBUTE M acuBUTE Ha ['pynara ce oneHsBaT U MPEJICTABAT H/WIH CAMO OIIOBECTSBAT IO

CIIpaBCAJINBA CTOMHOCT 3a OCJIINTE Ha (1)I/IHaHCOBOT0 oruutaHe. TakuBa ca:

a). Ha moBTapsmia ce (exeromHa) 6asa —  Opyeu OwICOCPOUHU KANUMATOBU UHEECIMUYUL,

UHeEeCMUYUOHHUME UMOMU, npe()ocmaeel-m Uu nojaydenu banKosu 3aemu u 3aemu Ha/om mpemu Jiuya,
onpedeﬂeHu mvpecoO6CKU U ()pyZM B3eMAHUA U SGalecheHuﬂ, B3eMAHUSL U 3A0BIINCEHUS NO qbuHchog JIU3UHZ, U

Opyeu 0) Ha HenoBrapsma ce (nepuoanyHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeanuBaTa CTOWHOCT € IIeHaTa, KOSITo Ou Omiia mofly4yeHa Ipy nMpojak0aTa Ha 1aJieH aKTUB HITH
IUTaTeHa TPH MPEXBBPIISHETO Ha MacuB B OOMYaiiHa cIelika MEXIY HE3aBUCHMH Ha3apHH YYaCTHHLM Ha
nararta Ha oneHsBaHeTo. CripaBeaynBaTa CTOMHOCT € M3XO0/AIIa [IeHa U ce 0a3upa Ha MPEANOI0KEHNETO, e
orepanusITa Mo npojaxodara e ce peaju3upa WM Ha OCHOBHMSA Ia3ap 3a TO3W aKTHB WM IAacHB, WM B

cnyqaﬁ Ha JIMIICa Ha OCHOBCH I1a3ap — Ha Haﬁ'HSFOIIHHSI Imasap 3a aKTHBa WJIW ITaCrBa. Kakro OIPEACTICHUAT
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KaTo OCHOBEH, Taka M Hal-M3TOJHUAT Ta3ap ca TaKWBa IaszapH, MO0 KOUTO ApykecTBata oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

HSMCpBaHCTO Ha chopaBcajiiBaTa CTOMHOCT ce npaByd OT MO3ULUATA Ha MNPCANOJOKCHHUATA U
MPEUECHKUTE, KOUTO ouxa HalpaBUJIW MOTCHUOHUAJTHUTE IMa3apHHU YYaCTHUIIKM KOrato T ouxa OIIpEaCIATIN
[eHaTa Ha CbOTBCTHHA AKTHB HJIU IMACHUB, KaTO C€ OOITyCKa, 4€ TC Ouxa JCHCTBAIM 3a IIOCTUTAaHE Ha Hai-

/:106pa CTOIIaHCKa U3roaa OT HEro 3a TAX.

[Tpu u3mMepBaHETO HA CIIPaBEUIMBATa CTOWHOCT HAa HE(UHAHCOBU aKTUBU BUHATH U3XOJIHATA TOYKA
€ TIPEATONIOKEHNETO KakBo On OWJI0 3a Ma3apHUTE YYaCTHUIM Hali-moOpOTO M Haif-e()eKTUBHO BH3MOKHO

H3I0J3BAaHC Ha JaACHHWA aKTHB.

I'pymara mnpunara pa3indHH OLCHBYHUM TEXHUKH, KOUTO OWXa OWIM MOAXOJSIIA CIPSMO
cnenu(uKaTa Ha ChOTBETHUTE YCIIOBUS, M 32 KOUTO pa3Iioyiara ¢ JocTaTbyHa 0a3a OT BXOMSIIN TaHHHU, KaTO
Ce CTPEeMHU JIa U3IOJI3Ba B MaKCHMaJTHa CTEICH HaJIMYHATa MyOJIMYHO HaOroaeMa HHGOopMAaIvs U pectl. —
Jla MUHUMH3UPa U3M0I3BaHETO Ha HeHa0mo1aema nHpopmarys. Ts u3monssa U TPUTE TOMYCTUMHE TIOX0/1a,
nazapHus, NpUXoOHUs U pasxooHus n00xo0, KaTo Haili-4ecTo MpuiaraHuTe OLEHbYHH TEXHUKH ca JUPEKTHU
W/WJI¥M KOPUTHPAHHU KOTUPAHU Ma3apHHU [IEHH, Ta3apHU aHAIO3W U AUCKOHTUPAHU MApUIHH ITOTOIH, BKJI. Ha

6aza KalmuTaJIu3upad J0XO04 OT HACM.

CnpaBez{nHBaTa CTOMHOCT Ha BCUYKH AaKTHUBH H nmaCuBH, KOUTO CC OLICHABAT H/WH OIIOBECTSABAT B
KOHCOJIMAUPAHUA q)HHaHCOB OTUYCT IIO CIIpaBCAJIMBa CTOI\/'IHOCT, CC KaTeropui3npa B paMKHUTC Ha ClIi€AHaTa

riepapxus Ha COIPABEAJIMBUTE CTOMHOCTH, & UMEHHO:

. Huso 1 — KoTtupanu (HekopurupaHu) mazapHd LEHH Ha aKTHBEH Ma3ap 3a HIACHTUYHU
aKTHBHU WIN NIaCHBY;

. HuBo 2 — OueHbyHM TEXHMKH, MPU KOWUTO CE€ M3MOJI3BAT BXOMASIIM JaHHU, KOUTO ca
PasInYHU OT TUPEKTHO KOTHPAaHU LIEHH, HO Ca MPSKO WIM KOCBEHO NOCTBIIHH 3a HAOMIOACHHE, BKIL.
KOTaTO KOTHPAaHUTE IICHU ca 00EKT Ha ONpe/IeeHH KOPEKIIUHU; 1

. HuBo 3 — OueHbYHM TEXHUKH, NMPU KOWTO CE€ M3MOJI3BAT BXOJAIIM JaHHH, KOMTO B

3HA4YUTCIIHATa CH 4acCT Ca HeHa6J’IIO,I[aeMPI.

3a Te3u aKTUBH M IMACHBH, KOUTO CE€ OLEHABAT MO CHpPABEAJIMBA CTOMHOCT B KOHCOJIMAWPAHUS
(uHAHCOB OTYET Ha MMOBTapsieMa 0a3a, ['pymnara mpaBu npemeHka KbM JaTata Ha BCEKH KOHCOJIMAUPAH OTYET
Jlany e HeoOxoauM TpaHcdep B HUBaTa Ha iepapXusl Ha ClipaBeyIBaTa CTOMHOCT Ha AaJIeH aKTHUB WJIH ITacUB

B 3aBUCUMOCT OT pasnojara€MmTe U U3IMOJ3BAHUTC KbM Ta3W JlaTa BXOJAIIN JaHHU.

LlenTpanusupaHo, B APYy>KECTBOTO-MaiiKa ca pa3pabOTEeHH BBTPEIIHU MpaBHia W HPOLEAYPU IO
U3MEPBAHETO Ha CIpaBeIMBaTa CTOMHOCT Ha pa3JIyHUTE BUJIOBE AKTUBU U NTACUBU. 3a LIEJITA € OLIPEEIICHO
CIELMAIIHO JIMIIE TI0 OLICHKUTE Ha MOJUYMHEHHE HA (PMHAHCOBHS AUPEKTOp Ha ['pymara, KoeTo opraHu3upa
OCBIIECTBSIBAHETO HA MM OLIEHBYEH Ipoliec, BKI. KOOpPIUHUpA M HabmronaBa paboTaTa Ha BHHIIHHUTE

OLCHUTCIIN.

I'pynara m3non3Ba ekcnepTu3aTa Ha BBHIIHU JIMIEH3MpPAaHU OLCHUTENM 3a OIpEJeNsHE Ha
CIpaBeyIMBUTE CTOMHOCTH HA CJIEAHUTE aKTUBU U MACUBU: Opy2U OBbASOCPOYHU KANUMAIO8U UHBECTHUYUL
Hugo 2 u Huso 3, ungecmuyuonnu umomu- Hugo 2, umomu, mawunu u obopyosane- Hueo 2 u Hueo 3.
N360pbT Ha TakuBa OLIEHUTENM C€ IPaBU Ha roauiiHa 0a3a, KaTo Ce€ M3IOJI3BAT CIECAHUTE KPUTEPUU:
npuiaraiu nNpo)eCUOHAIHN CTaHIAPTH, NPO(EeCHOHANICH ONUT W IIO3HAHMS; PEeIyTalus U na3apeH CTaTyc.

HepI/IOIII/I‘IHO CC IMpCUcCHABA H@OGXO}II/IMOCTTa OT poTalys Ha BBHUIHHUTE OLUCHHUTCIIM — HAa BCCKU TPU-TICT
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roguay. [IpunokeHrneTo Ha OLEHBYHUTE MOAXOAN U TEXHUKH, KAKTO M M3MOJI3BAaHUTE BXOJAIIM JaHHU 32
BCCKHM Cllyuyali Ha W3MEPBAaHE Ha CIIPaBEIJIMBA CTONWHOCT, ca OOCKT Ha 33aIbJDKUTEITHO OOCHXKIaHE U
KOOpJMHHpaHEe MEXIY BHHIITHUTE €KCIIEPTH-OIEHUTENN U CIIEIUAIHO OIPENETICHOTO JIHUIE 10 OICHKHUTE,
KaKTO Y MPUEMAHETO Ha U3JaBAHHUTE OLICHUTEIICKU JOKIAJA — OCOOCHO IO OTHOIICHUE HA CHIECCTBCHUTE
MIPEAIONIOKEHUST M KpalHUTE 3aKIIOUEHUS M TPEJIOKEHHUS 3a pa3Mepa Ha CIpaBeIMBaTa CTOWHOCT.
DUHATHUTE OLIEHKU Ha CIIPaBEIMBATa CTOMHOCT MOJIJICKAT Ha 0JJOOPEHUE OT (PUHAHCOBYSI JUPEKTOP ¥/WITH
TJIaBEH CYETOBOJIUTEN, U3TBITHUTEIHUS AUpeKTop 1 ChBeTa Ha AUPEKTOPUTE Ha CHOTBETHOTO JIPYKECTBO U

(mHaHCcoOBUs AupekTop Ha ['pynara.

Ha partara Ha Bcekn (UHAHCOB OT4ET ChOOpa3HO IpymoBaTa CUYETOBOJIHA IMOJUTHKA CHELUAIHO
OTIPEZICTICHOTO JIMIE II0 OIIEHKHWTE IPaBH OOI aHAIW3 Ha IMPEIBAPUTEIIHO CchOpaHa WHbOpMamws 3a
JBHKCHUETO B CTOWHOCTUTE HAa aKTMBHUTE W MACHBHUTE Ha Jpy>KecTBaTa OT ['pymarta, KOMTO MOJJICkKAT Ha
OIICHKA WU OTIOBECTSIBAHE 110 CIPABEUINBA CTOHHOCT, 32 THIIA HAJIMYHK JJAHHUA U BE3MOXKHUTE (DaKTOPH 32
HaOIoIaBaHUTE MTPOMEHH, U TIpeiiara 3a oJlo0peHue npell GUHAHCOBHS TUPEKTOP MOJX0/a 332 U3MEpBaHe
Ha CIIPpaBCAJIUBUTC CTOMHOCTHU Ha CHOTBETHUTE aKTHBH U ITACHBU KbM Ta3u JaTta. HpI/I H€O6XOI[I/IMOCT TOBa

C€ KOHCYJITHPA U3PUYHO C U3IOJI3BAHUTE BbHIIHU OLICHUTCIIN.

Pesynrature oT OnleHBUHUS MPOLIEC HA M3MEPBaHE Ha CIpaBeINBaTa CTOMHOCT ce MPEeICTaBsT Ha
OJUTHUSI KOMUTET W Ha HE3aBUCHMHUTE OJUTOPH HA CHOTBETHHTE JIPY)KECTBA, KaKTO M Ha (PUHAHCOBHSI

JUPEKTOP U HE3aBUCUMMTE OAUTOPH Ha ['pymaTa.

3a menuTe Ha OMOBECTSABAHMATA Ha CIIPaBEIJIMBaTa CTOMHOCT, I'pynara e onpenenuia CbOTBETHUTE
CH aKTHBM M TAaCWBHM Ha 0a3a TAXHATa CHIIHOCT, OCHOBHHM XapaKTEPHCTHUKH W DPHUCKOBE, KAKTO W Ha

HiepapXUYHOTO HUBO HA CIIpaBEJIMBAaTa CTOMHOCT.

2.32. Ilpeuyenku om onpedenauwio 3nayenue NPu NPUIAzaHe CUEMOGOOHAMA NOJUMUKA HA

I'pynama. Knwuoeu npudausumennu oyeHKu u nPeOnoI0HCeHUs ¢ 6UCOKA HeCUZYPHOCHL.

Ilpuxoou om 00z060opu c K1uenmu

HpH MNpu3HaBaHC Ha IMPUXOAUTC U MU3IOTBAHC HA KOHCOJIHUIUPAHHUTE (I)PIHaHCOBI/I OTUYECTHU
PBKOBOJACTBOTO IpaBu pa3iM4HU MNPCUECHKHU, HpI/I6J]I/I3I/ITeJ]HI/I OIICHKKU W NPCANOJJOKCHHA, KOUTO OKa3BaT
BJIMAHUEC BBPXY OTUCTCHUTC NMPUXOAU, PA3XOAH, aKTUBU U IMACUBU IO AOTOBOPU U CHOTBCTCTBALIUTEC UM

OITIOBCCTsIBaHMUA.

B pe3ynTaT Ha HECUTYPHOCTTA IO OTHOIICHHUE HA TE3W MPEIITOIOKEHUS 1 PUOITU3UTEITHA OIICHKU,
€ BB3MOXKHO J]a BB3HHKHAT CHINECTBEHH KOPEKIMH B OayiaHCOBaTa CTOWHOCT Ha 3aCETHATHTE aKTUBU U

I1aCuBHU B 6’LIIGIH€, " PECII. OTYETCHUTE PA3X0qU U IIPUXOIH.

Kitro4oBUTE NMPELeHKN U TPENOI0KEeHHUs, KOUTO OKa3BaT ChHIIECTBEHO BIMSHUE BBPXY pa3Mepa
CpOKa 3a IpU3HaBaHe Ha MPUXOJHUTE OT JIOTOBOPH C KIIMEHTH Ca CBBbP3aHH C ONPE/ICIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JIOrOBOpa C KIMEHTA MPOIYKIHS, CTOKH U/WJIN YCIIYyTH Ce
NPEeXBbPJIS Ha KIIMEHTA U OLIEHKATa Ha IPOMEHIIMBOTO Bh3HAIPAKICHHE 32 BbPHATH CTOKH M pabaTh 3a 00eM
(IIpunosrcenue Ne 2.6.1.)

Ol(eHKll Ha cnpa(:edﬂusama CHIOUIHOCI HA KARUMAI06U uUHeecmuuuu
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Korato cmnpaBemimBaTa CTOWHOCT Ha KAaNHWTAJOBUTE WHBECTHUIIMH, OTYCTCHH B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHHUE, HE MOXKE J1a Ob/Ic TToyUYeHa Ha 0a3a KOTHPAHH LIECHU Ha aKTUBHU I1a3apH, TIAXHATA
CIpaBe[INBa CTOWHOCT C€ OMNpeneNds dYpe3 W3I0J3BaHE Ha JPYrHd OINEHbPYHH MOJACTH W TEXHUKH,
BKJIFOUUTEITHO MOJIeJIa Ha TUCKOHTUPAHUTE ApUYHH MOTOIM. V3mon3Banara Bxo/s1ia napopMaIus B Te3u
MOJIENIA C€ CHOMpa OT HaOIIFOMaBaHM Ia3apH, KBIETO TOBA € BE3MOXKHO, HO KOTaTO TOBAa HE MOXeE J1a OBie
HaIpaBeHO, 32 OINPEACISIHETO Ha CIPaBEIMBUTE CTOMHOCTH MpEANoara MpHIoKEHUETO Ha OIpeaeiicHa
CTETIeH Ha IpeleHKa. TakaBa IpereHKa BKII0YBa pasTIeKIaHeTO, aHAIN3a 1 OIIEHKATa 33 BXOIAIINTE JaHHU
KaTo HampuMep, 3a JIMKBUICH PUCK, KPSAUTECH PUCK U BOJATHIIHOCT. [IpoMeHUTE B MPEAMNOIOKEHUATA 3a
Te3u (PaKTOPH MOTaT J1a MOBIUSAT BPXY pa3Mepa Ha OTUeTeHaTa CIpaBelIiBa CTOMHOCT Ha (JTHAHCOBHUTE

WHCTPYMEHTH.

H3uucnenue na ouaxeanu erOMmHu 3azy6u 3a npet)ocmaeenu 3aemu u capanuyuu, mbpco6CKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpec)cmea U napuinu exeuesajienmu

W3mepBaHeTo HAa OYaKBaHaTa KpeAUTHA 3ary0a 3a (JMHAHCOBU aKTHUBH, OTYMTAHH [0 aMOPTHU3HPaHA
CTOHHOCT (IIpeI0CTaBEH! 3a€MH, B3€MaHUs U aKTHUBH I10 JJOTOBOPHU C KIIMEHTH, TApUYHU CPEICTBA U MAPHUUHU
€KBUBAJICHTH), KAKTO U 3a [IPEJOCTaBeHN (PMHAHCOBU TapaHILMK € 00JIACT, KOSITO U3UCKBA M3IIOJI3BAHETO HA
KOMIUICKCHH MOJENIM M CBINECTBEHHU MPEINOJIOKEHHUs 3a ObJEIIM NKOHOMHUYECKH YCIOBHSI U KPEIUTHO
MOBEJCHUE Ha KIHEHTH M UIBHKHULM (HAallpUMeEp BEPOSITHOCTTA KOHTPAareHTUTE Ja HE W3IIBJIHSIT

3abJDKEHUSITA CH U IPOU3THYAIIUTE OT TSIX 3aryOmn).

3a mpuaraHeTo Ha Te3W M3UCKBAaHUS PBKOBOJACTBOTO Ha I'pymara mpaBW peauiia ChIIECTBEHH
NPEIeHKH, KaTo: a) ONpe/essTHe Ha KPUTEPHH 3a HICHTH(UIIMPaHe U OlIeHKa Ha 3HAYUTEIHO yBEINYCHHE Ha
KpEIUTHHSL PUCK; 0) m300p Ha MOIXOAALIM MOJACTH M TPEANONIONKEHUS 3a U3MEpBaHE Ha OYaKBAHHUTE
KpeIWTHU 3aryow; B) ¢opMHpaHe HA TPYNH OT CXOAHH ()WHAHCOBU aKTUBH (MOpTQeEinm) 3a meTuTe Ha

HU3MCPBAHCTO HAa OYaKBAaHUTEC KPEAUTHU 3ary61/1;

1") YCTaHOBsIBAHC M OLICHKA 3a 3aBUCUMOCTTA MCKAY UCTOPHUYUCCKUTE MPOLCHTU HAa HPOCPOUUC U
MOBCACHUCTO Ha OIPCACIICHM MaKpOIIOKa3aTeiiu, 3a Aa CC OTpasiaT e(l)eKTI/ITe OT IPOTHO3UTE 3a TE3U

MaKpOIIOKa3aTeNnu B ObJelIe PU U3YHUCICHHUATA Ha OYaKBaHHUTE KpeauTHH 3aryou. (IIpunosicenue Ne 41).

3a mvpeco6CKUme 63eMAarnusd, 6KJ1. On C6vbp3arnu iuya

['pynaTa m3mon3Ba mMaTpuiy 3a MPOBU3WHU 32 U3UMCICHUETO Ha OYAaKBAHHUTE KPEIAUTHU 3ary0u OT
THPrOBCKUTE B3€MaHHS W aKTUBUTE MO joroBop. [IpomeHTtnre Ha mpoBM3MUTE ce Oa3upar Ha JTHUTE
MPOCPOYKE 3a TPYNU OT PA3IUYHU KIMEHTCKU CErMeHTH (TOpTdEeNan), KOUTO MMaT CXOJHH MOJCIH Ha

3ary0a (THI KJIHEHT KaTO CEKTOP).

Beska maTpuna 3a IpoBU3MH IBPBOHAYAIHO CE OCHOBAaBa HA JETAHIHM UCTOPUYECKU HAOMIOCHUS
3a MPOIIEHTH Ha HeCHOUPAEeMOCT Ha B3eMaHUTA Ha Jpy)kKecTBaTta oT [ pynara u IBH)KEHHETO Ha B3EMaHMSTa
1o rpynu npocpounsi. O6u4aiiHO ce U3MO0JI3BaT HCTOPUUYECKH JaHHU MTOHE 32 TP TOAMHU CIIPSIMO JlaTaTa Ha
¢unaHcoBHs oT4eT. [lOMBIHHUTENHO MaTpulaTa ce KaluOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTaHOBEHUTE 3aBUCHUMOCTH 3a KpPEJUTHHTE 3aryOW ¢ TMpOrHO3HaTa HH(pOpManus, H3NON3BalKH U
BEPOATHOCTHHU CLEHapuu. AKO c€ O4YakBa JaJ€HH NPOTHO3HM MKOHOMMYECKH YCIIOBHSI, U3MEPEHH Upe3
OIIpEJeJICHH MaKpOIIOKa3aTelIM J1a e BIIOLIAT MM IOAOOPAT Ipe3 cileiBaliaTa roJuHa, KOETO MOXKE Ja
JIOBEZIE IO YCTAHOBEHO KOPENalMOHHO YBEJIMYEHHE Ha MPOCPOUMATa B JAACHHUs CEKTOp (THUI KIMEHT),

HUCTOPHUYECKUTE IMPOUCHTH HAa HCU3I'BJIHCHUC CC KOpUIrupar. K®sM Besika oTdyeTHa Jara Ha6.HIO)IaBaHI/ITe
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HCTOPUYECKH IPOIICHTH Ha HEU3NBIHCHUE CE aKTyaJH3Wpar M c€ OTYMTAT €PEKTHTE OT MPOMEHUTE B

MMPOTHO3HUTEC OLICHKH.

OreHkaTa Ha ChOTHOIICHUETO MEXTy HaOMI0aBaHUTE UCTOPUYCCKH MPOIICHTU HA HEU3ITBIIHCHUE,
MIPOTHO3HUTE NKOHOMUYECKH YCIIOBHS M OYaKBAHHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CYETOBO/IHA OIIEHKA.
CTOMHOCTTa HAa OYAaKBAHUTE KPEIUTHH 3aryOM € YyBCTBUTEIHA KbM IPOMEHH B OOCTOSTENICTBATa U
MIPOTHO3HATE yCIOBUS. McTopmdecknte KpeOuTHH 3aryOW Ha [pymara M MPOTHO3HWUTE WKOHOMHYECKH

YCJI0BUA MOraT Jia €€ OTKJIOHABAT CIIPSAMO JeicTBUTEIHATA HCC’I)6I/IpaeMOCT B 6’BI[CHIC.

3a npedocmaeeﬂume 3aemu u capanyuu

I'pymara e Bw3mpHena oOmUs MOAXOM 332 M3YMCISBAHE HA OOC3ICHKATa OT OYaKBAHUTE OBJICIIH
KpeIWTHHU 3aryOn Ha mpefocTaBeHnTe 3aemMH, cbriiacHo MCDO 9. 3a nienrta ['pynara npumara u36pas oT Hest
Mojen. Herororo nmpuiiokeHHe MHHABA MPE3 HAKOJIKO CTHIKHU. [IbpBO ce onpenenst KpeAUTEH PSUTHUHT Ha
JUIKHUKA TIOCPEJCTBOM METOJIOJIOTHH Ha BOJCIIM PEUTHHIOBU arcHIMU 3a CHOTBETHUTE CEKTOPH B
MKOHOMHKATa ¥ CHOTHOIICHUS, KOJMYSCTBCHH M KA4YeCTBEHU IMapaMEeTPH Ha IOKa3aTelu 3a JaJCHOTO
npyxkectBo. KaTo BTOpa CThIKa, Ype3 CTATUCTUYCCKUA MOJENH, BKIIOYBAIIM HCTOPHUYCCKH JaHHHM 3a
BEPOATHOCTHU 3a HemsmbiHeHue (PD), nmpexoan Mexay pa3indHu peHTUHTH, MAKPOUKOHOMHYECKH JaHHU U

MPOTHO3H, C€ MPECMATAT PEICBAHTHUTE MapruHaiHu PD no ronuHu 3a BCEKU PEUTHHT.

Ha Tpero msicto, Ha 06a3a Ha TO3W aHANM3 W ONpPENCICHHA PEHTHHT, KaKTO W Ha KOMIUIEKC OT
MOKAa3aTeNn 3a XapaKTepUCTUKU Ha MHCTPYMEHTa KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET, CE OIpPEICIIT:
etarbT Ha uHCTpyMeHTa (Etam 1, Etam 2 wnn Ertan 3), Hyxxaute PD 3a cpoka Ha MHCTpyMeHTa, KakTO U
3ary0ata npu HeusnbiHeHUe (LGD). OcHoBHaTa hopMyJia 3a U3UUCIICHUE Ha OYaKBAHUTE KPSIUTHU 3aryou
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokasarens 3a 0O4akBaHU KPEJAUTHU 3aryou

EAD e nokazarens Ha cyMa Ha €KCIIO3UIUATA TPU HEU3ITBIHCHHE
PD e nokazarens 3a BEpOSTHOCT 32 HEU3IThIHEHUE

LGD e noxka3atedns 3a 3arydara Npu HeU3IIbJIHEHHE.

HpH OIPEACIAHETO Ha 3ary6aTa CC B3CMaT NpCABUA BCUYKH T'apaHIIUU W/WIH 00e3MeUYeHUsT U/ Uin
3aCTpPaxoOBKH. Ilo TO3mM Ha4YWH, KaTO IIOCJICJHA CTBbIIKA, HM3MO0I3BaKM BCHYKH TE3U napamMeTpu, u CJlen
AUCKOHTHUPAHEC, CC JOCTUIra A0 KaJIKyJIallMs HAa OLCHKATAa Ha OYaKBaHAaTa KpCIAWUTHA 3ary6a 3a CbOTBCTHUA

nepruog Ha CbOTBECTHUA q)HHaHCOB AKTHUB.

B Ertan 1 ce BKiIt0YBaT NpeoCTaBEHN 3a€MH, KOUTO ca KJIacu(HUIUpPaHU KaTo ,,peI0BHH” CHITACHO
BBTPELIHO pa3pabOTeHa PUCKOBA KIacU(pUKAIIMOHHA cxeMa. ToBa ca 3aeMH, IPEJOCTaBEHN Ha JUTBXKHUIM C
HHUCBK PHCK OT HEU3IIBJIHEHUE, PEIOBHO 00CITyKBaHe, 0€3 3HAYUTEITHH BIIOLIABAHUS B KITFOUOBH TIOKA3aTEIN
(puHaHCOBM M HEQUHAHCOBH), M HE ca HAUIIE ABDKUMU CYMH, KOUTO ca B Ipocpoune. OvyakBaHaTa 3aryoa
oT 00€e31IeHKa 3a Te3H 3aeMHU Ce U3UMCIIsiBa Ha 6a3a Ha PD (BeposiTHOCT 3a HEM3IIBIIHEHKE) 3a cieaBaiuTe 12
Mecela 1 O4akBaHeTO Ha ['pymata 3a pa3mepa Ha 3ary0a MpH eKCHO3UIMS B HEM3ITBJIHEHNE B CIIC/(BAIIUTE

12 mecena.

B Ertan 2 ce BxiIIOYBAT NMpEeIOCTABEHH 3a€MH, KOUTO ca KJIACH(PHULIUPAHU KaTo ,,IPEIOTOBAPSIHHU .
ToBa ca 3aeMu, MpH KOUTO € HAaIMIE YCTAHOBEHO (Ha 0a3za KOMIUIEKC OT MOKAa3aTeld) CHINECTBEHO
BJIOIIaBaHE HAa KPEIUTHUS PHUCK, CBBP3aH C JUIHKHUKA, CIPSAMO ITbPBOHAYAJHOTO NpH3HABaHE HA

CKCIIO3HIIMsATA. OuakBaHaTta 3ary6a oT 0663HCHK3 3a TE€3W 3a€MHU C€ H34MCIIsiBa Ha 0a3a BEPOATHOCT 3a
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HCHUBIIBJIHEHUE 3a LCIIHA XHUBOT Ha NMPEAOCTABCHUA 3a€M, KOWTO ce cumTa 3a er,HI/ITHO'HeOGGEXI_IeHCH nu

ouakBaHeTo Ha ['pymnaTa 3a pa3mepa Ha 3ary0a IpH €KCIIO3UIINS B HCU3ITBITHCHHE 32 ISITUAT 1 KU3HCH ITUKBIL.

B Etan 3 monanat npeaoctaBeHu 3aeMu, KOUTO ca KIIaCU(pUIIMPAHH KaTo ,, TpyIHOoCcKOupaemu’”. ToBa
ca 3aeMH, ITPH KOWTO ca HAJIMIIE JOKA3aTeJICTBA, Y€ B3EMAHETO € BeUe KPeAUTHO-00€31IeHEHO, T.€. HACTHITHIIO
€ KPeIUTHO ChOUTHE (ChIVIACHO MPUETATa MOJUTHKA 33 ChCTaB Ha ChOMTHUS 32 HEM3ITBIHCHUE). 3a 1eITa ce
M3BBPINBA aHAIW3 HAa CHCTEMa OT IOKa3aTelH, WM3IMOJI3BAHM KAaTO MHIWKATOPW 3a HACTHIWIA KPEAUTHU
3aryon. 3arybara oT o0e3leHKa 3a Te3H 3aeMHU Ce M3UHCIsIBa Ha 0a3a BEpOSTHOCTHO-TIPETETTICHN CLICHAPUU
3a o9akBaHeTO Ha I 'pymata 3a pa3mepa Ha 3aryba Ipu KpeAuTHO-00e31IeHeHa eKCIIO3HUIINS B HEH3ITbTHEHHE

3a LEaUs 1 )KU3HEH LUKBII.

IIpenocraeH 3aeM e ¢ KpeauTHa 00e3IeHKA, KOTaTo ca HACTBIIMIM CIHO WM TOBEeYe CHLOWTHS,
OKa3Ballly HeOJIarompusATHO BB3JICHCTBUE BHPXY OUYAKBAHUTE OBJCIIM MAPUYHU IOTOIU OT TO3HM 3aeM,

pEeCeKTHBHO (PMHAHCOB aKTHB.

Comusar mogmen ['pymara wm3mon3Ba 3a ompelensiHe Ha OYAaKBAaHWTE KPEOUTHH 3aryOMm mnpu

NpeaAOCTaBCHUTC IrapaHliii U OIIPCACICHN NHAUBUAYAJIHA B3CMaHU .

THapuunu cpedcmea

3a M34YMCIIEHHETO HAa OYaKBAHUTE KPEIUTHU 3aryOH IO napuynume cpeocmed U eKeUsaienmu 6
banxu, I'pynara npuiara oOmus ,,TpreTanes’”’ Moaxo 1 3a o0e3reHka, onpenener or MCDO 9. 3a nenra ce
mpwiara Monen, 0a3upaH Ha MyONMKyBaHWTE PEHTHHTHM Ha OaHKHTE, OMPEACICHH OT MEXIYyHapOIHO
npu3Hatu pedTHHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha tasu 6a3a, ot egna
CTpaHa, Ce ONpeesaT mokasarenute 3a PD (BeposiITHOCTH 32 HEM3IIBJIHEHHUE), KATO CE U3ITOJI3AT IMMyOJIUIHNUTE
nanau Ha PD pedepupaiiu kM peliTHHTa HAa CHOTBETHATA OaHKa, a OT JApyTa, Ype3 MPOMSIHATA Ha PEUTHHTa
Ha CBbOTBETHATa 6aHKa OT nepuoa B nepuon, prnaTa OIICHsABAa HAJIMYUCTO HAa 3aBHUICH KPECAUTCH PHCK.
3aryOuTe pu HEM3MBIHEHHE CE OILICHSBAT IO ropernocodeHara ¢opmyna. [lpu onpenensaero Ha LGD ce

B3€Ma NpeaABU] HATUYUCTO HA rapaHTUpPaHA H/vii 00e31eYeHn CyMH 11O CbOTBETHUTEC 0aHKOBH CMETKH

IlIpuznasane na oanvuHu aKkmueu

[Ipu mpu3HaBaHETO HA OTCPOYCHUTE JAHBYHU aKTHBH OT PHKOBOJACTBOTO Ha I'pymara e oreHsBaHa
BEPOSTHOCTTA OTJACIHUTEC HAMaJIIeMHd BPEMEHHHM DPA3JIMKUA J1a UMaT OOpaTHO MpOSBICHHUE B ObjCHIC U
BB3MOXHOCTHUTE Ha BCAKO OT Jpy’kKecTBaTta oT ['pymara ga reHepupar B MEePCIEKTHBA JOCTATHYHO JaHBYHU
reyaOu 3a TIXHOTO KOMIICHCHPAHE CPEIly Te3H meuaion. 3a IbpIIepHU APYKECTBA, KOUTO MPOIBIKAaBAT Ja
OTYUTAT 3aryOu Tpe3 MOCIEJIHUTE TOMWHH, PHKOBOJICTBOTO Ha ['pymaTa € MpereHusao KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIWIMPAHUS OTUYET 3HAYUTEITHUTE HECUTYPHOCTH, KOMTO CHIECTBYBAT OTHOCHO Jalid U
JIOKOJIKO B PaMKHUTE Ha KpalHUs TEPUOJI, ONIPEeNIeH ChC ChOTBETHUTE MECTHU JTAHBYHH 3aKOHOJIATEIICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOH, Te31 APY’KECTBa I1le MOraT /1a TeHepHuparT AocTaTbuHa ob1araema neqanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HOpMaJIHI/ISIT IMPOU3BOJICTBEH KallallUTECT Ha BCAKO OT IMPOMU3BOACTBCHUTE JPYKECTBA € OIMPEACIICH
Ha Oa3a NPEUCHKUTE Ha CBHOTBETHOTO PBKOBOACTBOTO (CJ'IC,Z[ HaIrpaBCHU aHaJ'II/ISI/I) 3a OIITHUMAJIHO
HATOBAapBAaHEC HAa TCXHUTC IMPOMU3BOJACTBEHU MOUIHOCTH W BBL3BPHINACMOCT HAa MHBCCTUIIMHUTE B TAX, IIPU

MIPOAYKTOBA CTPYKTYpa Ha MIPOU3BOJCTBOTO, IIpHETa 32 OOMUaiiHA.
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Oobe3yenka

B kpas Ha Besika (hmHAHCOBa rojinHa ApYyKecTBaTa OT [ pynaTa N3BbpIIBAT MPETIIe]] Ha ChCTOSHUETO,
CpOKa Ha FOJTHOCT U U3MOJI3BAEMOCTTa HA HAIMYHUTE MaTepruanHuTe 3anacu. [lpu ycranoBsiBaHe Ha 3amacH,
KOUTO ChIABPIKAT MOTSHIIMAIHA BEPOSITHOCT Ja He OBJaT pealM3upaHy 10 ChIIEeCTBYBAIlaTa UM OallaHCOBa
CTOMHOCT B CJICIIBAIIUTE OTYCTHU MEPHUOIH, ApYyxKecTBara oT [ pymnara o0e3leHsIBaT MaTCPUATHUTE 3aMacu

JI0 HETHA peai3upyeMa CTOMHOCT.

IIpeouenka na umomu, MawiuHu u 060pyosane

Kem 31.12.2021 1. ¢ W3BBpPIICH ISLIOCTEH TMperiie]] 3a HACTBIMINTE IICHOBH IIPOMCHH B
CrpaBeIjInBaTa CTOMHOCT Ha JBATOTPaliHUTE MaTepUaTHU aKTHBU Ha ApyxecTBaTa B ['pymnara, KakTo U Ha
TAXHOTO (PU3MYECKO M TEXHHYECKO CHCTOSHUE, HAYMHA HA EKCIIOATALUS U OCTAThU€H IOJIE3€H >KUBOT.
CBbOTBETHO, HamlpaBeHa € MPEOLEHKa, Th KaTo KbM Ta3W JarTa 3aBbpIIBa MPHETHAT MO IMONHUTHKA
NETroJUILICH IepHOJ 3a TAXHATa npeoueHKa. IIpernensT u npeoleHKaTa ca H3IbJIHEHH C IPOGECHOHATHOTO
ChJICHCTBUE Ha HE3aBUCUMHU JIMIICH3UPAHHU OLICHUTEIH.

PBKOBOACTBOTO € HampaBwuiio MOAPOoOEH aHAIN3 Ha TOKJIAJANTE HA JTULECH3NPAHUTE OLECHUTEIH, BKIL.
TECTOBETE 3a YyBCTBUTEIHOCT. B pe3ynTar Ha TOBa € OTUETEHA MPEOLIEHKA U € MPU3HAT HOB MIPEOLEHBbUYCH
pe3epB B pa3zmep Ha 9,466 X.J1B., HETHO OT 00e31ieHKa U oTcpodcH naubk ([Ipunoxkenue Ne 14) u e oTueTeH
TEKYIII pa3xo/l 3a 00e31ieHKa B pazmep Ha 9,779 x.1B. JIoTBIHATENHO, € OTYETEH TEKYII Pa3xo/ 3a 00e3IeHkKa
B pa3Mep Ha 697 x.1B. Ha IMOTH, MammHu 1 000pyABaHE B MpoIiec Ha MPpUAOOUBaHE .

I'pynara e npuena ia He MPEOLCHSABA CIIEAHUTE IPYNU aKTHUBH: a) HAIIBJIHO aMOPTU3UPAHHU aKTHUBH,
npuooutu 10 31.12.2006 r., TOKOJKOTO MPH TAX €BEHTYAJHUTE JOMBJIHUTEHU Pa3XoaH 3a aMOPTH3AIUL
BedYe ce KOMIICHCHpAT OT MOBWINEHUTE Pa3XOAW 3a MOIAPHKKA; 0) akTuBH, mpumodutu mpe3 2021 1. —
JOKOJIKOTO IIeHaTa Ha MPpUAOOHBaHe 3a Te3W aKTUBH € OJIM3Ka IO CIpaBeInBaTa UM CTOMHOCT; B) aKTHBUTE
C TIPaBO Ha MOJ3BaHE, KOUTO IO CUJIaTa Ha CKIIOYEHH OTOBOPH CpEIly Bb3HAarpakIeHUE ce MpuaoduBa
MPaBOTO HAa KOHTPOJI HAJ| U3IIOJI3BAHETO HA AKTUBHU 3a ONPEIEINICH MepUo OT Bpeme, koito kbm 31.12.2021
I. € MEeXIy 2 T. M 4 T.; U T) aKkTUBH OT BCUYKHU TPyNH (C U3KIIOYEHNE Ha UMOTH), IPU KOUTO aHAJU3UTE Ha
edeKTUTEe OT OLICHKAaTa MOKa3BaT, Ye Te HE ca Pe3yJITaT Ha HACTHIIWIM LIEHOBU M MA3apHU MPOMEHH IPe3
Mepro/ia B CTOMHOCTUTE Ha T€3W aKTHUBH, a TPOU3THYAT OT Pa3JIMUUsATa B IOMTyCKAHUATA 32 MTOJIC3HUS )KUBOT.

Pesynrature OT OLleHBUHUS NPOLIEC HA M3MEPBaHE Ha CIpaBeIMBaTa CTOMHOCT ce MPEICTaBsT Ha

OAWUTHUA KOMUTET U HA HE3aBUCUMUTEC OAUTOPH HA prHaTa.

[Ipe3 2023 r. HsMa HauncieHa 00E3IeHKa Ha UIMOTH, MalllMHK 1 06opyaBane (2022 r.: HIMa).

AKmloepCKll uzyucienun

[Ipu ompezaensHe Ha ceramHaTa CTOMHOCT HAa JBJITOCPOYHHUTE 3aIbDKEHUSI KbM IEpCOHANA MPU
MEHCUOHUPAHE Ca W3IO0JI3BaHM BCSIKA TOJMHA M3YUCIICHUS HAa CEPTUPUIMPAHU aKTIOCPH, O0a3MpaHu Ha
MIPENIOJIOKEHUS 32 CMBPTHOCT, TEMI HA TEKy4E€CTBO Ha MepcoHaa, ObJICII0 HUBO HAa paOOTHU 3aIuiaTH U

JTUCKOHTOB (paKTop.

Hapuuen nyn

IIpe3 2021 r. B rpyna Codapma TpelauHr € BbBeAcHA Kelll- MYyJIMHI CXeMa ¢ LeN MM0-e(eKTHBHO
yIpaBJeHHE B KPATKOCPOUCH IIaH HAa NMApUYHHUTE MOTOIM B TPyIMara, upe3 ChbOMpaHeTo Ha OajlaHCUTE 10

0OaHKOBHM CMETKH Ha ABUICPHUTE JAPYKECTBA B CTpaHaTa B €/ITHA OaHKoOBa cMeTKa. bamancure Ha Y4aCTHUIUTE
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ce TPEXBBLPIAT Ha eKeTHEeBHA 0a3a KbM e€JHa OCHOBHA 0aHKOBa CMETKa, YIpaBIJIsiBaHa OT JIUJIepa Ha Kelll-

myJia- AblepHoTo apyxectBo Codapma Tpeiigunr A/,

Ilposu3uu 3a cvoeonu oena

Ilo oTkpuTHTE 3aBemeHW CHIEOHM JeNa Cpeiry ApyXecTBara OT ['pymara, pbpKOBOjACTBaTa Ha

CbOTBCTHUTC JJPYIKECTBA Ca NPCUCHWIN, CbBMECTHO C AABOKATUTC UM, Y€ HAa HACTOAIIUA €Tall BEPOATHOCTTA

1 PUCKOBETE 3a HETaTHBEH M3X0JI OT TAX € Bce ore mox 50 %, mopaau KOeTo He ca IPU3HATH IIPOBU3UH 32

3aJIBJDKEHUS 110 Jiea B MEKIUHHHS KOHCOJUIUPaH OTYeT 3a (PUHAHCOBOTO cheTosiHUE KbM 30 rorm 2023 T.

(31.12.2022 r.: usama).

3. MPUXOH OT AOI'OBOPH C KJIMEHTHU

IIpuxooume om 002060pu c Kruenmu Ha I'pynaTa BKIIOYBAT:

1 anyapu - 30 1 anyapu - 30
tonu 2023 tonu 2022
BGN'000 BGN'000
[Tpuxomu ot mpomax0a Ha CTOKK 765,701 667,806
[Mpuxoau ot mpoaak6a Ha TOTOBA MPOTYKIIUS 151,191 135,113
0610 916,892 802,919
Cangara 1o IOroBOpy C KJIMEHTH Ca KaKTO CIIeBa;
30.6.2023 31.12.2022
BGN ‘000 BGN ‘000
B3emaHnus Mo JOrOBOPH ¢ KIIMEHTH — TPETH JIUIA, HETHO OT
obesrtienka (Ilpunosicenue Ne 22) 235,622 195,208
B3emanust 1o JOroBOpH € KIIMEHTH - CBBP3aHH JIMIIA, HETHO OT
obesuenka (Ilpunosicenue Ne 23) 176 250
ITacuBH O TOTOBOPH € KIIMEHTH — TpeTH Jiuna (TIpunoscenue Ne 39) 1,376 2,664

[MacusuTe o porosopu ¢ kireHTd KbM 30.06.2023 r. BKIIFOYBAT MOJyYEHH aBAaHCOBH ILIAIAHUS 32

J0CTaBKa Ha MeIMIMHCKO obopymsane 1,354 x.mB. (31.12.2022 r.: 2,652 Xx. 51B.) ¥ 3a J0CTaBKa Ha

JICKapPCTBEHU M MEJMIIUHCKH poayKTH 22 x.JB. (31.12.2022 r.: 12 x. 1B.).

W3meHneHneTo Ha MacWBHTE TIO IOTOBOPH ¢ KimeHTH 3a nepuoja 01.01.2023 -30.06.2023 r. e kakTo

cliesBa;
30.6.2023  31.12.2022
BGN'000 BGN'000
Canoo na 1 anyapu (Ilpunoxenne Ne 39) 2,664 978
OTyeTeHH MPHUXO/IU, KOMTO ¢a OWJIM MPU3HATH KAaTO MACHB 110 JIOTOBOP,
B T.U.: (2,516) (978)
- Ilonyuenu asancosu niauanus (2,516) (978)
[MosydeHu mianianust Ot KIMeHTH (0€3 Te3u MPU3HATH KaTO MPUXOIN 1208 2 664

mpe3 mepuoa)
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Canno Ha 30 ronn / 31 nexkeMBpH

1,376

2,664

3aovioicenusima 3a evzcmanosasane koM 30.06.2023 1. B pasmep Ha 8,091 x.nB. (31.12.2022 r.:

7,877 X.1B) BKIIOYBAT 3aJbJDKECHHUS 3a PETPOCHCKTHMBHH THPIOBCKH OTCTBIKHA 3a 00€M, IBIDKHMH II0

AOTOBOpH C KJIIMCHTH, KOUTO Ca WJIU 1 6’bI[aT BB3CTAaHOBCHH B CJICABalllUA OTYCTCH IICPUO] (przoofcenue

Ne 39).

4. IPYTHU JJOXOIU U 3ATYBHU OT JEMHOCTTA
JIpyeume 0oxo0u u 3a2you om Oeiinocmma, HemHo BKIIFOUBAT:

IIpenocraBenu yciayru

[lewan6wu / (3arydu) OT KypCOBH Pa3JIMKH [0 ThPTOBCKH B3EMaHHS U

3abJKCHHA U TEKYIU pasiuialllaTCJIHU CMETKHU
[IpaBurencTBern (hrHAHCHUPAHUS

Haemu

[Tewanba oT mpomakba Ha MaTepHAITH

JInxBu 1o pasmiamaTeIHi CMETKHU

(3ary6a) / mewamba ot mpogakda Ha ABITOTPAHN aKTHBU
VYcenyru o corpaiia JeHHOCT U MEPOITPHSITUS

[lewan6a oT TU3UHT

OTtmucanu 3abJDKCHUSA U OCBO6OI[€HI/I IMPOBU3UHU 3a 3aABJIKCHUA
Hpyru noxonu

Oomo

Ilpedocmasenume yciyzu BKIIOYBAT:

Ycyru no uzpabortka

Takcu H30K

Pexnama u MapkeTuHr
[Ipenmuctpudyrus

Yenyru o nabopaTopHU aHATH3U
I'ama oOmpuBaHe

BropuuHa onakoBka
TpaHncniopTHH ycIyTn

HApyrn

Oomo

1 anyapu - 30 1 anyapu - 30
tonu 2023 fonu 2022
BGN'000 BGN'000
4,709 3,610
(466) 21

416 375

415 365

112 50

98 34

(85) 277

78 89

60 -

29 109

301 490

5,667 5,420

1 anyapu - 30 1 anyapu - 30
tonu 2023 fonu 2022
BGN'000 BGN'000
1,672 728

916 958

840 595

392 478

150 178

107 130

96 124

73 66

463 353

4,709 3,610
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5. PA3XO/H 3A MATEPHUAJIN

OCHOBHM MaTepuaiu

Pe3epBHu vacTH, 1a00paTOPHU M TEXHUYECKU MaTepUaIU
Enexrtpoeneprus

Tonnoeneprust

I'opuBa 1 cMa304HU MaTepUau

Pexniamau mMaTepuaiu

Kannenapcku matepuanu

PaboTHO 00MEKII0 U IMYHY TIPEINIa3HU CPEACTBA 33 TPY/
CrniomarartenHu MaTepuaiu

Bona

AKTHBH IOJT Ipar Ha ChIECTBEHOCT

Moctpu

HApyru

O0mo

Pa3zxooume 3a ocnosnu Mmamepuanu BKIKOYBAT:

Cy0craHiuun

OnakoBbYHU MaTEPHATU

Teynn u TBEPAN XUMUKAIIN
CaHnTapo-XUTHEHHU U MPEBBP30YHN MaTepHUAIH
bunku

donmo

dnakonu

Ammynun

Tyou

[omumponuiieH, MOMHETUIICH, TIOJTHCTHPOIT
Jpyrn

O6mmo

6. PA3XO/JHU 3A BbHIIHU YCJIYI'A

Pazxooume 3a 6vHUIHU ycayzu BKIIIOYBAT:

Pexnama

1 anyapu - 30 1 anyapu - 30
onu 2023 onu 2022
BGN'000 BGN'000
33,539 31,159
4,685 3,172
4,313 5,283
3,043 3,616
1,915 2,010
1,072 903
595 446
567 658
504 356
261 223
119 111
107 79
112 97
50,832 48,113
1 anyapu - 30 1 anyapu - 30
wonu 2023 wonu 2022
BGN'000 BGN'000
14,149 14,911
6,499 5,979
5,741 4,925
1,554 1,553
1,402 55
1,385 1,168
1,234 821
658 1,129
561 320
285 110
71 188
33,539 31,159
1 anyapu - 30 1 anyapu - 30
onu 2023 wnu 2022
BGN'000 BGN'000
14,860 10,532
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N3paboTka

Kouncynrantcku ycimyru
CrieIMTOPCKY U TPAHCIIOPTHU YCITyTH
[oxmpwxka Ha crpaju u 000pyIBaHE
AOOHAMEHTHHU TaKCH

Haemu v cBBp3aHu pEXKUIHU PA3X0U
CroOImIeHns 1 KOMYHUKAIIH
BaHKOBHM U peryiaTopHU TakCH
Oxpana

MecTHH JaHBIM U TaKCH
3acTpaxoBKH

PeMoHT Ha aBTOMOOHIIH
KoMuCHOHHU Bb3HATrPasKICHHS

Hpyru
Oo1mo

7. PA3XO/HU 3A TIEPCOHAJIA

Texyniu Bb3HarpaxacHus

BHockM 10 cOIMATHOTO OCUTYypsiBaHE
Corayiiy npuA00MBKY U IIIAIaHUs
TaaTuemu

Hauucnenu cymu 3a HEM3MOI3BaHU OTITYCKU

Hauwcnenu cymu 3a OCUTYPOBKH BbPXY OTITYCKH
Hauucnenu pa3xou 3a ABITOCPOUHH JIOXOH HA [IEPCOHANA TIPU
nercuonupane (Ilpunosicenue Ne 29)

O061mo

8. IPYTU PA3XO/IH 3A JEMHOCTTA

HeTtHo m3MeHeHNe Ha KOPEKTHBA 3a 00€31IeHKA 3a KPeJUTHH 3ary0oun
Ha ThPTOBCKH, chaeOHU U 1pyru B3emanud (Ilpunoxenne Ne 9)

[IpencraBuTenHN MEPONIPUATHS
Komanuposku

Bpak u nunca Ha cToKH
Hapenus

OO6yueHue

Bmb3craHoBeHa 00€31IeHKa HA CTOKH, MTPOIYKLUS U HE3aBbPIICHO
MPOM3BOJICTBO

HenpuszHat nanbyeH KpeauT

3,826 2,083

2,901 4,612

2,345 1,588

2,141 1,443

2,067 2,213

1,968 1,434

1,734 1,099

1,339 1,040

1,070 999

1,068 1,029

584 727

446 427

324 469

3,346 3,234
40,019 32,929

1 anyapu - 30 1 anyapu - 30
tonu 2023 onu 2022
BGN'000 BGN'000
65,143 56,923
11,342 9,842
3,408 2,476
1,262 732
1,347 2,038
263 396

240 645
83,005 73,052

1 anyapu - 30 1 anyapu - 30

tonu 2023 wonu 2022
BGN'000 BGN'000
(1,928) 10

912 342

894 451

660 1,176

320 143

181 90

(170) (695)

168 62
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['106M 1 HEYCTOWKH KbM JOCTABUUITH

[Tnamanvs keM OIOIKETA 33 JAHBIN U JUXBU 110 JAHBIU

Bpak u nuncu Ha roToBa NPOAYKLMS U HE3aBbPIIEHO MPOU3BOACTBO
bpak Ha ppATOTpaliHK aKTUBU

OTrcany B3eMaHHS

HApyru

O61mo

9. OBE3LIEHKA HA AKTUBHA

Hauucnena obesyenka 3a kpeoumnu 3a2you Ha 83eManUs, K1.0M
C8bP3aHU TUYA

Bwscmanogena obezyenka 3a Kpedumnu 3a2you Ha 63eMaHUs, 6K1.0M
C8bP3aHU TUYA

HerHo n3MeHenune Ha KOpeKTHBa 3a 00e31IeHKa 3a KPeIUTHH 3aryoun
Ha B3eMaHUs, BKJI. OT CBbp3aHu Juna (IIpurnoocernue Ne 8)
Bb3cranoBeHna o0e3leHKa Ha CTOKH, MPOIYKIIHUS U HE3aBBPIIEHO
MPOU3BOACTBO (IIpunosicenue Ne 8)

Oo1mo

10. PUHAHCOBHU ITPUXOIHN

Dunancosume npuxoou BKJIFOYBAT:

IIpuxonu OT IMXBYU MO NPEAOCTABEHU 3aEMHU

IIpuxoau 1o MperocTaBeH! MOPBYUTENICTBA U FapaHIIAN
IIpuxoau OT JINXBU MO NPOCPOUEHHU THPTOBCKH B3EMaHHUS
IIpuxoau OT JIMXBU 110 AOTOBOPH 32 LECUS

JInxBH 1O B3eMaHHUs MO CHEUAITHU JOTOBOPH

[Ipuxonu ot AsIOBO yyacTHe (AUBHUIECHTH)

Herna neuan6a ot npogax6a Ha MHBECTULIMH B aCOLIMUPAHH
JIpYy’KecTBa

HetHa nevan6a oT KypcoBH pa3iivKy MO B3EMaHUs 110 CACIKU C ICHHU
KHIKA

[Ipuxoau oT MMXBU IO OAHKOBU JETIO3UTH
Oo01mo

11. PUHAHCOBH PA3XOIHU

Qunancoeume pazxoou BKIOYBAT:

65 79

58 62

37 16

35 92

10 76

521 687

1,763 2,591

1 anyapu - 30 1 aunyapu - 30
ronu 2023 ronu 2022
BGN'000 BGN'000
32 115

(1,960) (105)
(1,928) 10
(170) (695)
(2,098) (685)

1 anyapu - 30 1 anyapu - 30
ronu 2023 onu 2022
BGN'000 BGN'000
1,285 1,077

189 52

149 571

63 -

59 82

26 26

23 -

- 312

- 4

1,794 2,124

1 anyapu - 30 1 anyapu - 30
onu 2023 ronu 2022
BGN'000 BGN'000
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Paszxoau 3a muxBu Mo MOJIy4YCHU 3aCMU
Pasxonam 3a MTMXBH 110 JTU3HUHT

BaHKOBH TakcH MO 3a€MH U TapaHIUN

HetHo n3MeHeHne Ha KOpEKTHBA 3a 00E3ICHKA 33 KPSAUTHH 3aryOu
Ha B3eMaHUsI 10 [IPEJOCTABEHU ThPIOBCKHU 3a€MU

Pasxonu 3a apyru IuxBu

Herna 3ary6a oT KypcoBH pa3iIMKy 10 B3€MaHUS 1O CACIKU C IEHHU
KHIDKa

Pa3xou 3a TMXBH M1 KOMUCHOHHU 110 (paKTOPUHT

Herna 3ary0a oT KypcoBH pa3jIMKy 110 3a€MU B Uy XKIECTPaHHA BalyTa
U JIOTOBOPU 32 JIM3HHT

Oo01mmo

3,082 2,077
835 560
657 706
477 -
138 209

68 -
52 50
16 88
5,325 3,690

12. MEYAJIBHU U 3AT'YBU OT ACOHUUPAHU U CbBMECTHMU APYKECTBA

1 anyapu - 30 1 anyapu - 30

tonu 2023 wonu 2022

BGN'000 BGN'000

[TeyanOu OT acorMUpaHy IPYyKECTBA, HETHO 12,914 9,922
(3ary0u)/meyandu OT ChbBMECTHH IPYKECTBA, HETHO (180) 46
12,734 9,968

1 aunyapu - 1 anyapu -
Ileuanoume om acouuupanu OpysHcecnga BKIIOYBAT: 30 ronu 2023 30 1onu 2022
BGN'000 BGN'000
Jsn Ha ['pymnaTa B TekyIaTa rmeyainda Ha aCOIMUPAHU JIPYIKECTBA 12,914 9,922
Oomo 12,914 9,922
1 auyapu - 1 aunyapu -

(Bazybume)/neuandoume om coéMecmHuU OpylHcecmeda, HemHoe BKIIIOYBAT: 30 wonu 30 onu
2023 2022

BGN'000 BGN'000

Jsm Ha I'pymnaTa B Tekymiara (3ary0a)/medanta Ha ChBMECTHH JPYKECTBA (166) 48
Edexrn ot crenku ¢ qpysxectsa ot ['pynara (14) (2)
006110 (180) 46

13. APYT BCEOBXBATEH 10XO/J

prFI/ITe KOMIIOHEHTH Ha BCEOOXBATHMS J0XO0J BKJIFOYBAT:

OO0uI0 APYTrH KOMIIOHEHTH HA
BCEOOXBATHHS JT0XO0/Q

Jpyrs KOMIIOHEHTH Ha JIpyru KOMIIOHEHTH Ha
BCeOOXBATHHS 10X0], BCEOOXBATHHS 10XO0],
oTHacsiM ce KbM I'pynara OTHACSIIHU Ce KbM HEKOHTPO-

JIMPALIOTO yYacTHe
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Komnonenmu, koumo uama
oa 6voam
Ppexnacugpuyupanu 6
neuanboama unu 3azyoama
IIpeonenka Ha UMoOTH,
MalIiHA ¥ 000pyIBaHe
Herna npomsna B
CIIPaBEUIMBATa CTOMHOCT Ha
KaIUTaJIOBH WHBECTUIIUU
OTIpeIeNICHN 3a OIICHSBaHE
IO CIIPaBeINBa CTOHHOCT
npes Ipyr BceoOXBaTeH
JI0XO0JT

JlaHBK BBPXY IOXOMUTE,
CBBP3aH ¢ KOMIOHCHTUTE Ha
IPYTHUS BCEOOXBATEH T0XO0]
Komnonenmu, koumo
Mozam 0a 6voam
Ppeknacuguyupanu ¢
neuanboama unu 3azyoama
Kypcosu paznuku ot
HpEen3YHCIIsIBaHe Ha
qyXKAECTPAaHHU JACHHOCTH
st ot mpyrust BceoOXBaTeH
JIOXOJ] HA aCOLUHPaHU
Ipy’KecTBa

Jpyr BceoOXBaTeH 10X0/1
3a roAMHaTa

1 anyapu 1 anyapu - 1 anyapu 1 auyapu 1 auyapu 1 auyapu
- 30 1onu 30 onu - 30 1onu - 30 wonu - 30 onu - 30 1onu
2023 2022 2023 2022 2023 2022
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
33 - - - 33 -

520 (340) - - 520 (340)

@) - - ©) -

(317) 149 - 8 (317) 157
2,039 (127) - - 2,039 (127)
2,272 (318) - 8 2,272 (310)
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14. UIMOTH, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunobutn

Edekr ot npeonenka

Edextn oT BayTHH Npen34nCICHUS
Otnucann

Ortnucana OT4eTHA CTOMHOCT Ha aKTUBU MPU
0CBOOOYX/TaBaHE Ha JABIICPHH JAPYKECTBA

OO0e3LeHKa

Tpanchep KbM UMOTH, MAIIMHA U CHOPBKCHHS
Tpanchep 0T/KbM HHBECTUITHOHHH UMOTH
Canno na 30 ronu / 31 nekemBpu
Hampynana amopmu3sayus u ooe3yenka
Canjo Ha 1 suyapu

Hauuncnena amopTu3aius 3a nepuoaa
OO0e31eHka

Edextn oT BayTHH Npen34nCICHUS
OTnucaHa aMoOpTH3aIUs

OTnucaHa aMOpTH3alys Ha aKTUBY [IPU
0cBOOOX/1aBaHE Ha IBIICPHU JIPYKECTBA
Tpancep OT/KbM HHBECTUIIMOHHN UMOTH
Cano Ha 30 1onu / 31 fexemMBpHu

Banancoa croiinoct Ha 30 onu / 31 fekemMBpu

banancoBa croiiHocT Ha 1 sinyapu

3emsa u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npudoousane

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
333,813 305,758 279,086 269,771 53,508 51,271 5,513 4,798 671,920 631,598
10,515 54,257 2,721 3,602 3,269 5,892 7,846 17,256 24,351 81,007
- - 20 - 13 - - - 33 -
(96) (1,155) (157) (1,593) (36) (384) ) (20) (291) (3,152)
(11,791) (18,824) (3,010) (2,121) (1,749) (3,965) (90) (2,230) (16,640) (27,140)
- (503) - 47 - (254) - - - (804)
- (9,589) - - - - - - - (9,589)
1,755 3,869 4,729 9,474 263 948 (6,747) (14,291) - -
(354) - (107) - (86) - - - (547) -
333,842 333,813 283,282 279,086 55,182 53,508 6,520 5,513 678,826 671,920
89,957 78,719 172,578 160,348 32,978 30,138 - - 295,513 269,205
10,735 20,602 7,730 15,041 3,746 6,723 - - 22,211 42,366
- 991 - - - - - - - 991
(30) (349) (89) (859) (25) (253) - - (144) (1,461)
(4,025) (9,552) (2,964) (1,918) (1,587) (3,437) - - (8,576) (14,907)
- (454) - (34) - (193) - - - (681)
(204) - (87) - (72) - - - (363) -
96,433 89,957 177,168 172,578 35,040 32,978 - - 308,641 295,513
237,409 243,856 106,114 106,508 20,142 20,530 6,520 5,513 370,185 376,407
243,856 227,039 106,508 109,423 20,530 21,133 5,513 4,798 376,407 362,393
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Ksm 30.06.2023 r. B rpynara Ha ,,3eMsI U CrpajJin’ ca BKJIIOYCHH: 3eMH Ha cTodHOCT 54,200 x.1B.
(31.12.2022 r.: 60,252 x.11B.) 1 crpanu ¢ 6amancosa croinoct 183,209 x.iB. (31.12.2022 r.: 183,604 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha I[’BJ'Il"OTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 30 roHM BKJIIOYBAT:

e pasxoju 1o u3rpaxnane Ha Hou crpaau — 1,030 x.i8. (31.12.2022 r.: 1,495 x.71B.);
e pekoHcTpyKIws Ha crpaau — 1,102 x.B. (31.12.2022 r.: 813 x.11B.);

» JocTaBKa Ha obopynBaHe — 367 x.7B. (31.12.2022 r.: 488 x.11B.);

« IIpexocTaBeHH aBaHcH — 3,868 x.iB. (31.12.2022 r.: 2,567 X.71B.);

o npyru — 153 x.B. (31.12.2022 r.: 150 x.71B.).

OOIUAT U3XOISII TAPUUCH TIOTOK 0 JOr0BOpH 3a u3uHT mpe3 2023 r. e B pa3mep Ha 9,166 x.i1B. (2022 1.
8,602 x.11B.).

Ksm 30.06.2023 r. I'pynaTa e mpenocTaBuia 3a M3MOJI3BAaHE MOJ HAEM IBITOTPAHU MaTepUaTHH
aKTHBHU Ha TPETH JIHIa ¢ OaraHcoBa CTOMHOCT B pa3mep Ha 1,218 x.iB. (31.12.2022 r.: 1,260 x. 1B.).

Kbm 30.06.2023 r. ImoTn, MammmHA W O0Opy/[BaHEe BKIIOYBAT aKTUBU C MPABO HA TIOJI3BaHE C
OalaHCcoOBa CTOMHOCT ChOTBETHO B rpymnara Ha 3emu u crpaau — 80,737 x.iB. (31.12.2022 r.: 78,470 x.71B.), B
rpynara Ha pyru — 7,374 x.nB. (31.12.2022 r.: 6,546 x.11B.). AKTHBHTE C TIPaBO Ha MIOJI3BAHE Ca MOJIPOOHO

onoBectenu B [Ipunoxkenue Ne 30.

/Jlpyeu oannu

KoM 30.06.2023 r. mma yupeeHu TeXeCTH BPXY IBJITOTPaiHU MaTepHallHU akTHBH Ha [ pymaTa
BBB Bpb3Ka C nostyueHu 3aemMu (IIpunoscenus Ne 27 u Ne 33), kakTo cienpa:
o 3emu u crpaau ¢ OajlaHCOBa CTOMHOCT ChOTBeTHO 27,462 x.jB. M 61,226 x.1B. (31.12.2022 r.:
27,459 x.nB. 1 58,194 x.71B.);
o 3amo3u Ha ChOPBKEHU ¢ OanmaHcoBa cTorHOCT —125 x.1B. (31.12.2022 1.: 131 x.11B.);
o 3ano3u Ha 0OopyBaHe, TPAHCIIOPTHU cpeacTBa 1 uHBeHTap — 28,963 x.uiB. (31.12.2022 r.: 30,045

X.JIB.);

Ilepuoouuna npeoyenxa no cnpageoIusa CMoOUHOCH

Kem 31.12.2021 1. e u3BbplICHA MpeOlleHKA HAa WMOTUTE, MAalIMHUTE M OOOPYABAHETO CBC
CHJICHCTBUETO HA HE3aBUCUMH JIMLICH3UPAHH OLIEHUTENH C LIEJI ONIPEJIeNIIHE Ha CIIPaBeJINBaTa CTOMHOCT Ha
AKTHUBUTE, B ChOTBETCTBHUE ¢ u3nckpanusara Ha MC®DO 13, MCC 16 u cueroBoHaTa nojiuTHKa Ha ['pymara.

ITpu Ta3u npeoueHKa ca NPUIIOKEHH CJIeIHUTE OCHOBHH MOIX0a ¥ OLICHBYHU METO/IU 33 U3MEPBaHE
Ha CTpaBeyInBaTa CTOMHOCT Ha OTJEIHNTE BHIOBE IBJITOTPAHN MaTepHATHN aKTHBH:

« Jlazapen nmoaxon” upes ,,MeToa Ha ma3apHUTE aHAJIO3U ™ - 32 3EMUTE B PETYJIALIUS U 3EMENIETICKUTE
3eMH, 3a KOWTO UMa peajieH ma3ap, HabJIrogaBaT ce aHaJIOrOBH UMOTH M CIIENKH C TsIX, U € Ha Juie 0asa 3a

CPaBHUMOCT - 3a CIIpaBCAJINBa CTOMHOCT € MMpUeTa nma3dapHaTta UM I€HA, OIIPCACIICHA 110 CPABHUTCIIHUA METO;

* Pa3zxonen moaxon” ypes ,,MeToa Ha aMOPTU3UPAHA Bb3CTAHOBUTENIHA CTOMHOCT | ,,MeToA Ha
0aza pa3xoau 3a Ch3JaBaHE WM IOAMSAHA C aHAJIO3W - 3a CHEHUATU3WPAHWTE Crpajy, MalluHUTE,

CbOPBIKCHUATA, 060pyz[BaHeT0 U APYIrUTC aKTUBHU, 3a KOUTO JIMIICBA PCAJICH I1a3ap U CbIIOCTABUMU HpOZLa)K6I/I
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Ha aHaJIOrOBHW aKTHUBH - 3a CIIpaBCIJIMBa CTOHMHOCT C€ ImpueMa TdxXHaTa aMOpPTHU3HWpPaHa BH3CTaAaHOBHUTCIIHA
CTOMHOCT Ha 0a3a HWHACKCHpaHa UCTOPHUYCCKA CTOMHOCT Ha aKTHBa U Ha 6a3a TCKYIIXU pa3xoJu 3a Cb3JaBaHC

WM IIOAMSAHA C aHAJI03H.

+ Jllpuxomen momxox” upe3 ,Kamurtammszupan HOXOA OT IUIOAOIOJ3BaHE / TPOAYKIUS HA
OMOJIOTMYHUTE aKTUBHU ~ - 3a TPallHU HACAXICHUS OT JKBJITA aKallus B )KU3HCH €Tall Ha IUI0I0/IaBaHe.

EdexTute oT m3Bbpiienara mperenka kbM 31.12.2021 r. ca KakTo cireqBa:
* Ormenka Jo crpaBeyBa cToHHOCT KbM 31.12.2021 1., oTUeTeHA B OTUETA 332 BCCOOXBATHHS

noxoJ (B mevyanoara wim 3arybara 3a rogunara) B pasmep Ha 10,476 x.71B., B T.4. 697 x.71B. Ha MMoTH,

MaIIHA 1 000pyIBaHe B MPOIIeC Ha MPUI0OHUBAaHE;

e OrneHka 0 COpaBeUIMBa CTOMHOCT, OTYETEHA B OTYETa 3a BCEOOXBATHUS J0X0X (B ApYyrd
KOMITOHEHTH Ha BCCOOXBATHUSA J0X0[) B pazmep Ha 10,616 x.j1B., B T.4. eeKT OT OIIEHKA 0 CIpaBeInBa

CTOMHOCT B ChbBMECTHO ApyxkecTBo (IIprnokenue Ne 13);
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15. HEMATEPUAJIHU AKTUBH

Omuemna cmoinocm

Canjo Ha 1 simyapu

TIpunodurt

EbexTn 0T BaJlyTHH NPEU3UNCICHUS

Tpauchep
OTmucaHa OTYETHA CTOMHOCT HA aKTHBH MPU
0CBOOOXK/IaBaHE Ha JIBIIEPHU JPYKECTBA

Otnucanu
Caupno Ha 30 onu / 31 gekeMBpHU
Hampynana amopmu3savyusn u ooe3yenka

Caano Ha 1 sHyapu
Hauwncnena amoprrzanus 3a nepruosa
Oo0e31eHKa

Edextu oT BastyTHH Ipen34YnCICHUS
Otnucana aMOpTHU3aIMs Ha AKTUBH IIPH
0CBOOOXKaBaHe Ha JBIIEPHU JPYKECTBA

Otnucana aMOpPTH3ALUS

Caupno Ha 30 ronu / 31 1ekeMBpHU
Baaancosa croiinoct Ha 30 onmn / 31
JIeKeMBpPH

Banancosa croiiHocT Ha 1 stHyapu

Penymayusn Ilpozpamuu npodykmu Ilpasa évpxy unmenekmyanna B npouec na npuooousane Oougo
cobcmeenocm u opyzu

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,011 31,308 36,983 33,265 60,793 61,638 2,757 2,847 131,544 129,058
- - 1,928 2,624 173 81 1,219 1,442 3,320 4,147
(28) (257) (2) (25) 4 19 - - (26) (263)
- - 1,147 1,134 70 51 (1,217) (1,185) - -
- (40) - - - (643) - - - (683)
- - - (15) (4) (353) (98) (347) (102) (715)
30,983 31,011 40,056 36,983 61,036 60,793 2,661 2,757 134,736 131,544
27,489 17,888 19,052 15,707 33,330 27,622 - - 79,871 61,217
- - 1,885 3,366 3,181 6,496 - - 5,066 9,862
- 9,601 - - - - - - - 9,601
- - 3) 17) - 20 - - 3) 3
- - - - - (473) - - - (473)
- - - O] O] (335 - - O] (339)
27,489 27,489 20,934 19,052 36,507 33,330 - - 84,930 79,871
3,494 3,522 19,122 17,931 24,529 27,463 2,661 2,757 49,806 51,673
3,522 13,420 17,931 17,558 27,463 34,016 2,757 2,847 51,673 67,841
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PasxonuTe 3a mpupoOuBaHe Ha TBJITOTPAHNA HEMAaTePUATHU akTHBH KbM 30 I0OHU BKJIFOUBAT:

e pa3xoad 3a NMpunoOMBaHE Ha JMIEH3WU U Pa3pelieHus 3a ynorpeda Ha JIEKapCTBEHU MPOIYKTH —
1,151 x.1B. (31.12.2022 r.: 1,117 x.1B.);

®  pa3xojaM 3a MpuAOOWBaHE HA mporpamMHu nmpoayktu - 1,295 x.B. (31.12.2022 r.: 1,356 x.11B.);

e npenocraBenu aBancu — 115 x.B. (31.12.2022 r.: 99 x.11B.);

e pyru — 100 x.;B. (31.12.2022 r.: 185 x.71B.);

KoM 30.06.2023 1. uMa yupelicHH TEKECTH BBB BpPb3Ka C TMOJYYEHHU 3aeMHU OT [ pymara BBpPXY
MPOTPaMHU MPOLYKTH ¢ OanaHcoBa cToiHOCT 2,621 x.71B. (31.12.2022 r.: 2,856 x.118.) (IIpunoocenus Ne 27 u
Me 33).

[IpaBara BBpXy MHTENEKTyaJIHa COOCTBEHOCT BKIIFOUBAT IPOAYKTH OT Pa3BOiHa AEHHOCT, CBbP3aHN
C JIeKapcTBEHH CyOCTaHIMU (aKTUBHU CHCTaBKHM) U (HOPMH, MPUIOOUTH MATEHTH M THPTOBCKH MapKu U
KOMIUICKCHH HEMaTepUaTHUA aKTUBH (JIMIICH3UH ¥ MPEXHU OT alTe4HH JIOKALIUH).

B o0mus o6eM Ha MHTENEKTyaaHaTa cOOCTBEHOCT Ha I'pymara ca BKIIOUEHH BBTPEUIHOCH3/1a1eHU
THPrOBCKH MapKH, KOUTO HE Ca KalMTAIM3UPAaHH B KOHCOIUIUPAHUS OTUYET 38 (PUHAHCOBOTO CHCTOSHHE.

I'pynara mpuTexaBa MaTeHT 3a MPOM3BOICTBO HA JIEKapCTBeHA GopMa, ChabpKaia PeHUTHINH.

[MpunobutuTe HEMaTEepUaIHU aKTHBH, B PE3YJITAT Ha OCBHIICCTBEHN OM3HEC-KOMOMHAIMN, OCHOBHO
B CbpOust, BKIFOUBAT EKCKITY3UBHU JIOTOBOPHU C KOHTPAreHTH, JTUIIEH3UH U IUCTPHUOYTOPCKA MpEKa.

Obe3yenka na penymayus

PvroBomcTBoTO Ha ['pymara e HampaBWiIO HEOOXOOMMHTE MPOLEAYPH 32 HW3BBHPIIBaHE Ha
3aIBIDKUTEITHUS TECT 3a 00e3I[eHKa Ha MPU3HATUTE B KOHCOIUANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE
permyTanuy 1o MpuI00MBAHETO HA ABIISPHUTE APYKECTBA. 3a IeTa € IPUETO, Ye BCSIKO OTIEITHO APYIKECTBO
ce sIBSBa B KAYECTBOTO HA “‘00EKT, TeHepUpaIll MapUIHH TOTOIH .

Karo 6aza 3a mporozuTe Ha MapuyHHUTE MOTOUM (NPEAM NAHBIN) ca M3MOJ3BaHU (UHAHCOBHTE
Oro[KeTH, pa3paboTeHHW OT PBHKOBOJACTBATa Ha CHOTBETHUTE IpyKecTBa W Ha [pymata kato wsio,
MOKPHBAIM OT TPH JI0 HET TOIUILIECH MEePHOJ, KaKTO M JPYTH CPEAHOCPOYHH M JBJITOCPOYHH IUIAHOBE U
HaMEepEeHHs 3a Pa3BUTHETO U NPECTPYKTYPUPAHETO HA JEHHOCTHUTE B paMKuTe Ha [ pynara. Br3cranoBumara
CTOMHOCT Ha BCEKM 00EKT, TeHepHupalll TapruyIHH MTOTOIIH, € Olpe/esieHa Ha 6a3a “cToiHOCT B ynorpeba”.

KirodoBrTe mpeanonoxKeHus1, H3M0JI3BaHN P U3UHUCIICHUATA, Ca ONPEaeSIeHH KOHKPETHO 3a BCAKO
JIPY>KECTBO, HOCUTEN Ha PEITyTaIusl, TPETUPAHO KaTo OTACIIHA eANHUIlA, TeHepupaIia MapuIHu MOTOIH, U
CchOOpa3HO Heropara cnenu(uka Ha AEHWHOCTTa, OM3HEC CpelaTa U PUCKOBETE.

TecroBere n NpeLeHKUTE HA PHKOBOACTBOTO Ha I'pymnara 3a obe3leHKa Ha MPU3HATUTE PeIryTaluH
ca HalpaBeHU Ipe3 Mpr3MaTa Ha HETOBHUTE MPOTHO3M M HAMEPEHHUS OTHOCHO OBICUINTE MKOHOMHYECKH
W3roJiu, KOUTO ['pymnara odakBa Jia OJIY4H OT IbIIEPHUTE APY’KECTBA, BKII. YPE3 U3MOJI3BAHETO HA TEXHUTE
BBTPEIIHO Ch3JaICHU THPrOBCKH MapKu, THPTOBCKM W MPOMHUIIJIEH ONUT M T€HEPUPAHUTE U OYaKBaHHU B
ObJenie OT TAX O00EMH MPHUXOJH, OCHUTYpsSBaHE Ha TO3UIMH HA OBJTApCKU M UYXKISCTPaHHU IMa3apH
(pa3paboTBaHe U 3ama3BaHe), OYaKBaHUATA 32 OBbACIIN NPOJAKOHN U IPECTPYKTYPHUPaHEe Ha AEHHOCTTA U TIp.

B pesynrar Ha HanpaBeHHWTE aHAJIM3M OT PHKOBOACTBOTO Ha ['pymara xvMm 30.06.2023 r. He €
npu3Hara obe3reHka Ha pernyrtanus (31.12.2022 r.: 9,601 x.1B.).

16. AHBECTULIMOHHU UMOTH

30.6.2023 31.12.2022
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BGN '000 BGN '000
Canno Ha 1 sinyapu 10,568 9,446
Tpanchep oT/KbM UMOTH, MAITMHU U chopmikeHus (IIpunoxenue No
14) 184 -
Hertna meuan6a ot KopeKmus 10 OIeHKA 110 CIIPaBeaJINBa CTOMHOCT,
BKJTIOUEHA B Mevanbara wiu 3arybarta (Ipunoocenue No 4) - 1,125
Otnrcanu - 3)
Caapno na 30 1onu / 31 nexemBpH 10,752 10,568

VHBECTUIIMOHHUTE WMOTH MPEACTABIABAT Crpaddl W TNPWICKAIIA 3€MH KbM TIX, CIEIHMAIHO
000c00CHH YacTH OT CTrpajy 3a CaMOCTOSITETIHA EKCIIIoaTalysl, IPeIHa3HauCHH 3a OTAABaHE ABITOCPOYHO
oz HaeMm. I1o rpynu akTUBU ca KakTo ClIe/Ba:

I'pyna akmueu 30.6.2023 31.12.2022

BGN '000 BGN "000
CK1a10BY IOMEIEHUS 5,139 5,139
[IpousBoacTBEHU Crpaau 2,720 2,720
Oducu 2,199 2,199
CoupaaHu 00eKTH 510 510
Twproecku 00eKTH 184 -
0610 10,752 10,568

Oyenku no cnpageonusa cmouHocm
Hepapxus na cnpagednueume cmouHocmu

OILIeHKHUTE 1O CIIpaBeIuBa CTOWHOCT HA TPYIIUTE WHBECTUIIMOHHN UMOTH Ca KaTeTOPU3UPAHH KATO
CIpaBeUIMBH CTOMHOCTH Ha HwBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, W3MOJ3BAHU NPU TEXHUKATa 3a
orieHsBaHe. HampaBeHnarta npeorieHka Ha MTHBECTUIIMOHHUTE UMOTH JI0 CITPaBeJIMBa CTOMHOCT € TTOBTapseMa
U ce ObJDKM Ha MpUaraHeTo Ha mojena Ha crpaeanuBara cTolHocT mo MCC 40. Ts ce u3BbpiiBa
PEryJSIPHO KBbM JaTaTta Ha BCEKH KOHCONMIUpPaH (DUHAHCOB OTYeT. M3MepBaHETO Ha ClpaBeauBaTa

CTOHMHOCT € peaIn3nupaHo CbC CLHGﬁCTBHeTO Ha HE3aBUCUMU JIMICH3UPAHU OLICHUTCIIN.

Ta6JII/ILIaTa 10 — O0JIy IMOKa3Ba paBHCHUEC MCXKAY HAYAIIHUTC U KpaﬁHHTG cajila Ha CIIpaBCAJIMBUTC
CTOMHOCTH Ha WMHBCCTUIIMOHHUTC UMOTH, OLICHCHU Ha Huso 2:

T
Cknaodosu Oucu Tpoussodcm Coyuan BP206C
nomeuienusn HU Ku

6eHu czpaou
P obexkmu obexmu

Oowo
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Caano Ha 1 suyapu 2022
IIpeouenka 1o cripaBeasivBa
CTOHHOCT TIpe3 mevanbara
nnu 3aryoara-
Hepealn3upaHa

Ortnucanu

Caupo Ha 31 nekeMBpH
2022

Tpancdep oT/KbM UMOTH,
MAIIIMHU U ChOPBKEHHUS
(ITpunoxxenne Ne 14)

Caapno Ha 30 ronu 2023

4,534 1,825 2,639 448 - 9,446
608 374 81 62 - 1,125
®) - - - 3)
5,139 2,199 2,720 510 - 10,568
- - - 184 184
5,139 2,199 2,720 510 184 10,752

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabooaemu GXOaﬂWM oanHu

Ta6m/1uaTa Imo-A0J1y mnpeacTtaBd OIMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHEC, HW3IOJI3BaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU I'pynu OT CbCTaBa HAa MHBECTULITMOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Hugo 2

IToaxoam M TEXHUKH 32 OLlEeHSIBAHE

3HauynMH HeHA0II0JaeMH
BXOJSIIIH JAHHHA

CKJ1a10BU ITOMEIICHHS

IIpousBoacTBenu crpaau

a.Ilpuxooen nodxoo

OneHbYHA TEXHHKA:

MerTo/ Ha KamuTaTu3upaHis J0X0 OT HaeM KaTo
cXema 3a mpuiiaraie Ha AUCKOHTHPAHU MapHIHU
MOTOIHY (OCHOBHA OIICHbYHA TEXHHUKA)
6.Paszxooen nooxoo

OlLleHbYHA TEXHUKA:

Mertoz Ha 6a3a pa3xo/u 3a Ch3/IaBaHE UITH
MOJIMsIHA - aMOPTU3UPAHA Bb3CTAHOBUMA
CTOHHOCT (KaTo IMOMOIITHA MO IbprKallla OIeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBITAEMOCT

0.Cpok Ha peann3aiysi Ha HACMHHU
CIIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxJaHe Ha
UACHTUYHU 00€eKTH U Ha JOCTaBHU
IICHU HAa aHAJIO3W Ha MAaIllMHHU U
CHOPBKCHUA

Oducu

TlounBHu 6a3u

a. I[lpuxooen nooxoo

OreHbYHA TEXHUKA:

Mertoz Ha KanuTanu3upaHus J0X0 OT HaeM KaTo
cXeMa 3a puiaraHe Ha JUCKOHTHPAaHU MapHIHU
MOTOIH (OCHOBHA OIICHBbYHA TEXHUKA)

0. [lazapen nooxoo

OlLleHbYHA TEXHUKA:

Meroz Ha Ta3apHUTE aHAIO3H

(KaTo MOMOIIHA OILIEHKA)

a.l'IpeTerneHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpok Ha peanm3aiyisi Ha HAeMHHU
CHIEIIKU

W3BBpIIeHN KOPEKIIUH 32 CPAaBHUMOCT
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17. AHBECTUIIMU B ACOHIUUMPAHU U CbBBMECTHMU JIPY/KECTBA

30.6.2023 31.12.2022

BGN '000 BGN '000

WHBecTuIMY B aCOLMUPAHH JPY>KECTBa 176,239 162,678
WHuBecThIK B ChBMECTHH JIPYKECTBA - 166
0610 176,239 162,844

JIBH)KEHHETO Ha MHBECTUIIMUTE B ACOIMUPAHH JPY)KECTBA € TPESACTABCHO MO-I10Y:

30.6.2023 31.12.2022

BGN '000 BGN *000

Caapno na 1 sayapu 162,678 125,337
s B TekymiaTa medanoba 3a nepuoaa 12,914 22,866
JIst1 B IpyruTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ 2,039 (790)
[TpunobvBaHe Ha aKIUK 101 16,480
JuBuneHTH (1,488) (1,215)
Iponax6a Ha aKIUK (5) -
Caapno na 30 ronu / 31 rekeMBpH 176,239 162,678

JIBI)KEHHETO Ha MHBECTUIIMUTE B CbBMECTHH JPY)KECTBA € MPEICTABEHO MO-/10JY:

30.6.2023 31.12.2022

BGN '000 BGN '000

Canno na 01 suyapu 166 1,983
Oo0e3neHka - (1,593)
Jsin B Tekymiara (3ary6a) 3a mepuoja (166) (224)
Canno Ha 30 ronu / 31 gexeMBpH - 166

18. APYI'U AbJII'OCPOYHU KAIIMTAJIOBU UHBECTUIIMA

ﬂpyzume ()'b]lZOCpO'{HM Kanumajiosu uHeecmuyuu BKIHOYBAT YYaCTHUA (aKI_II/II/I) B CICOHUTC

Ipy>KecTBa:

30.6.2023
BGN '000

31.12.2022
BGN '000

Yuacmue
%

Cmpana

Yuacmue
%
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THpryBaHu eHHH KHHKA
Codapma bummuare AJICULL
JlaBena AJ]

Xumummnopt AJ]

M®I" UnuBect A/l

AuniiB nait¢ catiancuc Uuk - CALLL
bwarapcka ponmosa 6opca A/l

HeTbpryBanu neHHU KHUKA
Bankandapma Pasrpam AJL
Mmeenusp I KJTA

Hpyru

Oo6110

boarapus
bobarapus
boarapus
bobarapus
CAI]

bobarapus

bobarapus
boarapus

3,377
2,393
293
129
17

6,209

70
50

13
133

6,342

10.25
13.22
0.20
0.46
0.01

0.33
1.36

111
3,788
367
169

202

4,645

70
50
13
133

4,778

10.25
13.22
0.19
0.46
0.01
0.34

1.36

KoM 30.06.2023 r. xato ,,ipyru’” ca IpeACTaBeHN ABITOCPOYHN KaTUTAIOBH WHBECTHUIINH B pa3Mep

Ha 13 x.B. (31.12.2022 r.: 13 x.71B.), TIpeACTaBIsSBAIIY MaJlKi MaJI[MHCTBEHM ydyacTusi Ha [pymara B

Kanuraia Ha o010 ueTupu apyxkectra (31.12.2022 r.: ueTrpu ApyKeCTBa).

CrpaBennuBara 1iera Ha akius kbM 30 rorn 2023 1. u kpM 31 nexemBpu 2022 r. o ApyKecTBa €

KaKTO CJi€aBa:

opoii
npumedica
eanu
akyuu

Kanumanosu uHeecmuyuu

Codapma bunauare AJICUL] 501,287

JlaBena Al 1,308,140
Xumummopt AJ] 392,323
M®TI" UuBect AJL 50,000
AuniiB naii caitancuc MHK -

CAIL 1,796
LlentpanHa KoomepaTHBHA

Oanka AJ] 1
bwarapcka ¢onmosa 6opca

ALl -
Oomo

cnpageonuea
uena Ha
aKyus

6.74
1.83
0.75
2.59

4.70

1.48

30.6.2023

BGN '000
3,377
2,393

293
129

17

6,209

opou
npumedrcas
anu akyuu

66,627
1,311,183
463,476
50,000
1,796

1

22,300

cnpageonuea
uena Ha
aKyus

1.67
2.89
0.79
3.38
4.70
1.64

9.04

31.12.2022

BGN '000
111

3,788

367

169

8

202

4,645

Tabnumara mo-10i1y MpeACTaBsi APYTUTE ABITOCPOUYHU KAMMUTAIOBH WHBECTHUIIMK Ha ['pymarta mo

HHBa Ha CIIpaBCJInBa CTOMHOCT B MCKAWUHHUS KOHCOJIMAUPAH OTYUCT 3a q)HHaHCOBOTO CbCTOSHHUEC!

Kanumanoeu UHeecmuuuu

Cnpaseonuea
cmoinocm

(Hueo 1)

(Hueo 2)
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Codapma bunnuarc AJICULL
JlaBena A]J]

Xumumnopt A/l

M®I" UnuBect A/l

AuniiB nait¢ caiiancuc Uuk - CALLL
O06mo

Kanumanoeu uUHeecmuuyuu

JlaBena Al

Xumumnopt A/l

brarapcka ponmosa 6opca A/l
MO®I" MuBect A/l

Codapma bunaunarc AJICUL]
AumniiB naii¢ caitancuc Muk - CALLL
O0mo

30.06.2023
BGN'000 BGN'000 BGN'000
3,377 - 3,377
2,393 - 2,393
293 293 -
129 129 -
17 17 -
6,209 439 5,770
Cnpaseonusa (Huso 1) (Hueo 2)
CmouHocm
31.12.2022
BGN'000 BGN'000 BGN'000
3,788 - 3,788
367 367 .
202 202 -
169 169 -
111 ; 111
8 8 -
4,645 746 3,899

JIBrKeHrneTo MeX Iy HauaJTHUTE U KpaHUTe califia Ha cripaBesiuBuTe cToifHocT! Ha Huso 1 n Huso

2 e mpeACTaBeHO B ClieJHATa Ta0IuIa;

Canno ksM 1 ssHyapu 2022 roguna
ITokynku

[Tponax6u

Hepeanusupana nedasnba/(3aryoa), HETHO
BKJTIFOYEHA B JIPYT BCEOOXBATEH JIOXO]

(TTpunosxenne Ne 13)

Canno kbM 31 nexemBpu 2022 ronnHa

ITokynku
Emucus Ha kanuTan

IIpomax6u

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
641 5,004 5,645

674 1 675

(624) (O] (628)

55 (1,102) (1,047)

746 3,899 4,645

38 687 725

- 620 620

(297) (@) (301)
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Hepeanuznpana nedanba/(3aryda), HETHO
BKIIIOUCHA B JIPYT BCCOOXBATCH JJOXO/T
(ITpunosxerne Ne 13) (48) 568 520

Caago kpM 30 roau 2023 roauna 439 5,770 6,209

19. ABJTOCPOYHU B3EMAHUSA OT CBbP3AHU NPEANTPUATUSA

Hwnzocpounume ezemanust om cevpsanu npeonpusmus kKbM 30 1oHH ca:

30.6.2023 31.12.2022

BGN '000 BGN '000
[IpemocTaBeHN IBATOCPOYHH 3a€MH HA CBBP3aHU MPEATIPUSITHS 68,000 63,355
Obesyenxa 3a KpeoumHu 3a2you (157) (157)
[IpemocraBeHr AHATOCPOYHH 3a€MH HA CBBP3aHU MPEAPHUSITHS, HETHO 67,843 63,198
B3emanus 1o JoroBopH 3a 1EecHs 3,820 3,757
[IpenocTaBeHu AEMO3UTH MO JIN3UHTOBH JOTOBOPH 580 580
Obesyenka 3a Kpeoumnu 3a2you (64) (64)
[IpegocTaBeHu NEMO3UTH MO JIM3UHTOBH JJOTOBOPH, HETHO 516 516
O6mo 72,179 67,471

JbarocpodynnTe 3aeMu ca NpeAOCTaBEHH HA aCOLUMUPAHO APY>KECTBO U APYKECTBA, KOHTPOJIUPAHH
OT acCOLIMMPAHO JIPYKECTRBO.

JIBm>KeHHETO Ha KOPEKTHBA 3a 00e31IeHKA Ha B3€MaHMsI OT CBbP3aHH PEIIPUATHS [0 PE0CTaBEHU
IBIITOCPOYHH 3a€MU € KaKTO CIIe/BA!

30.6.2023 31.12.2022
BGN '000 BGN '000

Caapno na 1 auyapu 157 97
YBenudeHue Ha KOPEKTHBA 332 KPEAUTHH 3aryOn, IPU3HATO B Ievaoa

wim 3ary0a mpe3 roJuHara - 60
Canano na 30 1onu / 31 gexeMBpu 157 157

YcnoBusiTa o MPeI0CTaBEHUTE JBITOCPOUHHU 3a€MH Ha CBBP3aHU MPEIIPHUSITHS Ca KaKTO CIIe/IBa;

Buo Jozosopena Muxsen 30.6.2023 31.12.2022

eanyma cyma Haoerc %
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'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.u.

auxea auxea

nesa 83,400 31.12.2025 3.00% 51,896 1,480 51,147 731
nesa 13,600 31.12.2024 4.36% 13,905 305 10,040 40
nesa 2,000 31.12.2024 3.09% 2,042 42 2,011 11
67,843 1,827 63,198 782

IIpenocTaBeHnTe IBITOCPOYHHM 3a€MH Ha CBBP3aHU TPEANPHUATHS ca C IIeNl MOATIOMaraHe IMpu
(vHaHCHpaHe Ha MEHHOCTH 10 O0IIM CTpaTerndecky 1enu. Te ca o0e3nedeHr ChC 31031 Ha IIEHHH KHIDKA
(akuuu) U 3amKCH Ha 3aMOBE.

20. APYI'U ABJI'OCPOYHU B3EMAHMUA

Jlpyeume 0vnzocpounu e3emanusn na I pynama exnoueam:

30.6.2023 31.12.2022

BGN'000 BGN'000
B3eMaHus 110 CHENKH C IEHHHU KHIDKA 3,600 3,668
Obe3yenxa 3a KpeoumHu 3a2you (142) (142)
B3emMaHus no cienky ¢ IeHHU KHHXKA, HETHO 3,458 3,526
[IpenocraBeHu 3aeMu 3,912 1,956
Obesyenka 3a Kpeoumnu 3a2you (459) (459)
[IpenocraBenn 3aeMu, HETHO 3,453 1,497
Jleno3uTy 1o ABATOCPOYHU IOTOBOPH 32 HAEMHU 694 642
Hpyru 23 29
Oo6mmo 7,628 5,694

BsemanusTa mo cienku ¢ IeHHM KHIDKA MPEACTaBISABAT B3EMaHUS IO MPOJAaJieHAa WHBECTHIHS B
IbiIepHo npyxectBo ¢ mamex 30.09.2024 r., xoeto € OOBBp3aHO C NPUKIIOYBAHE HA ONpEeIICHU
HOPMAaTUBHH JEHCTBUSI 10 PErUCTPALMK Ha pa3peIIeH sl HA MEJUIUHCKH IIPOAYKTH.

I[BI/I)KGHI/ICTO Ha KOPCKTHBA 3a 06C3HCHKa Ha IpE€aO0CTaBC€HU 3a€MHU € KAaKTO CJIC/IBa:

30.6.2023 31.12.2022
BGN '000 BGN '000
Canno Ha 1 sinyapu 459 6
YBenuueHne Ha KOPEKTUBA 3a 3aryOH, IPU3HATO B Nedasioa nin
3ary0a mmpe3 roguHaTa - 459
Tpancdep Ha KOPEKTHBA KbM APYT'H KPATKOCPOUYHH B3EMaHHS - (6)
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Canpo Ha 30 oHu / 31 nexkeMBpH 459

459

I[BI/DKCHI/IGTO Ha KOpPCKTHUBA 3a 0663HCHK3 Ha B3CMaHC 110 CACJIKHU C ICHHU KHMXXa € KaKTO CJICABA:

30.6.2023 31.12.2022
BGN '000 BGN '000
Canno Ha 1 sinyapu 142 216
Hamanenue Ha KOpeKTHBA 32 KPEAUTHU 3ary0Ou, IPU3HATO B
nevanta wim 3aryda mnpes rojJuHaTa - (74)
Canpo na 30 1onu / 31 gexkemBpH 142 142
YcnoBusTa 1Mo Npe0CTaBeHUTE ABATOCPOUYHU 3a6MU Ha TPETH JIMIIA ¢a KaKTO CIIe/IBa:
Buo — Jozosopena 1y 5,5 uxsen 30.6.2023 31.12.2022
eanyma cyma %
'000 BGN'000 BGN'000 BGN'000
6 m.u.
6 m.u. i1uxea Jauxea
eepo 2,000 22.12.2024 0.10% 3,453 - -

3,453

21. MATEPUAJIHU 3AITIACH

Mamepuannume 3anacu BKIIOYBAT:

Crokn

I'oroBa npoaykius
Marepuanu

HesabpiueHo Npou3BoACTBO
[omydabpukaTu

(01111 (1)

Mamepuanume 110 BUJI0BE Ca KaKTO CJIEIBA:

OcHOBHHU Marepuain
PeSepBHI/I 4YaCTH 1 KOHCYMAaTHUBU
CroMarareaHu MaTepuain

30.6.2023 31.12.2022
BGN'000 BGN'000
199,436 192,795
52,363 28,097
52,279 45,168
8,612 10,540
3,238 1,983
315,928 278,583
30.6.2023 31.12.2022
BGN'000 BGN'000
49,688 41,570
1,301 1,194

540 392
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TeXHHYECKH MaTepHAIH
Martepuainu B IpoIiec Ha JIOCTaBKa

Hpyru
(0]111(1)

OcHosnume mamepuaiu 110 BUAOBE Ca KaKTO CJICABA:

Cy0craniuun

XUMUKaIU

®dnakoHu, TyOU U aMITy T

[NIBC u anymunmneBo ¢homnmo

OnakoBbUHU MaTepHATU

CaHUTapHO-XUTUEHHHU U NPEBBP30YHI MaTepHAIIH
bunku

Hpyru
Oo6110

359 344
- 1,257

391 411
52,279 45,168
30.6.2023 31.12.2022
BGN'000 BGN'000
24,463 20,729
10,521 8,061
5,314 3,411
4,353 3,294
2,415 2,341
1,559 1,785

982 1,875

81 74
49,688 41,570

Kem 30.06.2023 r. ca yupemeHu OCOOCHHM 3aj03M BBPXY MaTCpUAJIHM 3alaci B pa3Mep Ha

179,134 x.nB. (31.12.2022 r.: 167,446 x.11B.) KaTO 00E3MEUYCHUE IO TIOMy4YeHH OT | pymnara OaHKOBH 3aeMHU U

u3nazenu 6ankosu rapanuuu (I1punosicenus Ne 27, Ne 33 u Ne 40).

22. TbPIT'OBCKH B3EMAHUSA

B3zemanus om kauenmu

Obesyenxa 3a KpeOumHu 3a2you

B3emanus ot KIMEHTH, HETHO

[MpenocTaBeHn aBaHCH W IPYTH B3EMaHHUS OT JTOCTABYUIH

Obesyenxa 3a KpeOumHu 3a2you

HpeI{OCTaBCHI/I AdBaHCH U IPYTI'K B3EMaHUA OT JOCTABUMUIIU, HCTHO

B3eMaHus 110 10roBOpH 3a LieCHst
O0mio

30.6.2023 31.12.2022
BGN'000 BGN'000
240,006 201,500
(4,384) (6,292)
235,622 195,208
26,363 24,511
(167) (167)
26,196 24,344
4,890 4,890
266,708 224,442

Bzemanuama om xnuenmu ca Ge3TMXBEHN M Ca OCHOBHO B OBJITapcKH JieBa, CPHOCKH AMHAPH U

eBpO.
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OOwuuaitHo npyxkecTBara OT ['pymnaTa HOTOBapsT ¢ KIMEHTUTE CPOK Ha IUIAIAHE HAa B3EMaHUSITA 110
npojaxxou B quana3ona ot 30 1o 180 mHU, OCBEH aKo HAMa ONpECIICHU CrielUUYHY YCIOBHS 32 MAACK Ha
OTIpeJieNieHH KJIMECHTH WU B CIly4auTe, KOTaTo ce pa3padoTBaT HOBHU Ma3apH U MPOIYKTH U CE MPUBIHYAT
HOBH TBPTOBCKH KOHTpareHTH. [ pymata e onpenenuia o0rdacH KpeauTeH neproa o 60 THU 3a KITUSHTH |
anTeku, u o 180 mHu 3a APYry KIUCHTH, 32 KOUTO HE HAYKCIIABA JIMXBU Ha KIIMEHTUTE, OCBCH CIy4YauTe Ha
MPECTPYKTYPAHU B3EMaHUS ChC CIECIHATICH JOTOBOP, IPH KOUTO € IOTOBOPEH MO-IBIBI CPOK C TIOTACUTEIICH
wiad u auxsy. [lpu mpogakOu Ha MEIUIIMHCKO 00Opy/IBaHE Ha OOJIHWYCH Ia3ap, KPSIUTHHS MEepUo]| Ou
MOTBII JIa TOCTUTHE JI0 ¥ HAJT 2 TOJAWHY MOpaJn PUHAHCOBUTE CHICIIM(PUKU HA KOHTPAreHTHTE.

I[BI/I)KCHI/ICTO Ha KOpEKTHUBA 3a 0663HCHKa Ha ThProBCKU B3EMAHUA OT TPETH JIMIIA € KaKTO CJIE€ABA:

30.6.2023 31.12.2022

BGN'000 BGN'000
Canno Ha 1 sinyapu 6,459 4,681
(Hamanenue) / yBenmdeHne Ha KOPEKTHBA 332 KPEJIUTHH 3aryOH,
MPU3HATO B MMevajda Wi 3aryda mpe3 nepuoja, HeTHO (1,905) 3,999
EdexT 0T BaIyTHO-KYPCOBHU IIPEH3UNCIIEHIS - (42)
Tpancdep oT cbicOHU U PUCHICHN B3EMaHHUs - 150
W3nucanu cyMu 1Mo HeChOUpaeMu B3eMaHHUs 3 (1,803)
Otnucanu 06E3IEHKH TIPH MPOAaXK0a Ha ABIIEPHO IPYIKECTBO - (526)
Canno Ha 30 vonu / 31 nexkeMBpH 4,551 6,459

Bw3pacmosama cmpykmypa Ha HenlafiexupanuTe (peJOBHU) ThPrOBCKU B3€MaHUs € KaKTO CJIe/Ba:

30.6.2023 31.12.2022

BGN'000 BGN'000
110 30 nHuM 130,368 80,282
ot 31 mo 90 muu 74,964 80,029
or 91 o 180 nHU 1,688 3,057
or 181 no 365 nuu 1,746 750
ot 1 10 2 roguHu 1,394 2,496
HaJ 2 TOOUHA 2,796 3,002
bpymna cmotinocm na nenadexcupanume (pedosHu) MbP2OECKU
83eMaHusl 212,956 169,616
Ouakeanu kpeoummuu 3a2you (366) (325)
Henangexupanu (pe1oBHH) THProOBCKH B3eMaHUs, HETHO 212,590 169,291

KOpeKTI/IB’BT 3a 06€3H6HKa 3a KpCAUTHU 3ary61/1 Ha HCHaACKUPATIUTC (peZ[OBHI/I) THProBCKHU
B3€MaHMs € KaKTO CJIEABA:
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30.6.2023 31.12.2022

BGN'000 BGN'000
10 30 nHH 198 196
ot 31 10 90 num 103 100
ot 91 no 180 guu 25 26
ot 1 510 2 roguHu 1 1
Haj 2 TOOUHU 39 2
0610 366 325

Bw3pacmosama cmpyxmypa no nata Ha QakTypa Ha MPOCPOUYECHUTE THPIOBCKU B3EMaHUS € KaKTO

clie/iBa:
30.6.2023 31.12.2022
BGN'000 BGN'000
ot 31 no 90 nuu 16,334 18,101
ot 91 mo 180 quu 5,403 6,248
ot 181 mo 365 guu 1,558 3,623
ot 1 mo 2 rogquHn 2,405 2,804
Haj 2 TOOUHU 1,350 1,108
bpymua cmotinocm na npocpouenume muvpeo8cKu 83eMaHus 27,050 31,884
Obezyenka 3a KpeOumuu 3a2you (4,018) (5,967)
[Ipocpodenu THProBCKH B3€MaHUs1, HETHO 23,032 25,917

KopekTupbT 3a 00e3ueHKa 32 KpEeAUTHH 3aryOM Ha MPOCPOUYEHHUTE THPTOBCKH B3E€MAHUS € KaKTO

cienBa:

30.6.2023 31.12.2022

BGN'000 BGN'000
ot 31 10 90 guu 35 47
ot 91 o 180 quu 16 14
ot 181 nuu no 365 nuu 372 2,231
Hax 1 roguHa 3,595 3,675
06110 4,018 5,967

B no-ronsmara cu yact MMPOCPOUYCHUTEC B3CMAHU: Ca OT AbPiKaBHU OOJIHUYHU 3aBCACHUA. Ha Bcuukn

MPOCPOUYCHH B3€MaHUs MONUTHKATa Ha ['pymnaTa e aa ce HauucnsaBar, pakTypupaT U ChOUpaT OMbIHUTEITHO

JIMXBU 3a MOPOCPOUHC, YPE3 KOUTO CE€ KOMIICHCHpA H3LSIO0 3a0aBara B IUIamaHusaTa W IIOHCCCHUTC

paSXO,Z[I/I/Sal"y6I/I, KaKTO CbhC CIICHHUAIIHU CIIOPA3YMCHU 3a CbOTBCTHATA 6OJ'IHI/II_I3, — JJIBKHUK, TaKa U 9pe3

cbhlIeOHM fena.
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I'pynata npunara onpoctenus noaxoa va MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu
[0 THPTOBCKUTE B3€MaHUs, KaTO NMPHU3HABAa OYaKBaHM 3aryOH 3a LEJHUs CPOK HA MHCTPYMEHTA 3a BCHUUYKHU
Thproecku Biemanus (IIpunoxxenne Ne 2.16) Ha Ta3u 6a3a, KOpeKTHBBT 3a KpeAUTHH 3aryou kbM 30 roHH

2023 1. u 31 nexemBpu 2022 1. ¢ ompeaciieH KaKTo CeaBa:

Texywgu  Ilpocpouenu Ilpocpouenu Ilpocpouenu Oo6wo
00 90 onu Hao 90 00  nao 365 onu

30 ronu 2023 200una 365 onu

OuakBaH % Ha KpeIUTHH 0.17% 0.33% 6.73% 97.04% 1.83%
3aryomn

Twpro.eku B3eMaHus (GpyTHa BGN'000 212,956 17,199 6,198 3,653 240,006
OaylaHCOBa CTOHHOCT)

OuakBaHa KpeauTHa 3aryba BGN'000 (366) (56) (417) (3,545) (4,384)

(KopexTus 3a 00e31eHKa)

Texywyu  IlIpocpouenu Ilpocpouenu  Ilpocpouenu Oowo
00 90 onu Hao 90 oo Hao 365 onu
31 oexemepu 2022 200una 365 onu

OuaxBaH % Ha KpeIUTHU 0.19% 0.28% 23.03% 95.34% 3.12%
3aryoun

TBProBCKU B3eMaHUs BGN'000 169,616 18,136 9,946 3,802 201,500
(6pyTHa b6anaHcoBa
CTOHHOCT)

OuakBaHa KpeIUTHA BGN'000 (325) (51) (2,291) (3,625) (6,292)
3ary6a (Kopekrus 3a
00e31IeHKa)

Kem 30.06.2023 1. ca yupemeHn ocOOeHH 3aI03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha
91,511 x.;B. (31.12.2022 r.: 82,262 x.71B.) KaTto obOe3meyeHne Mo noiaydeHu ot I'pymnara OaHKOBH 3aeMH U
usgaaeHu 6ankoBu rapanunu (Hpunoscenus Ne 27, Ne 33 u Ne 40).

Hpedocmaeenume aeancu u 0pyzu 63eManus om 00cmaslmuu Cca TCKyliu, OCHOBHO B JI€Ba U B
€BpO U Ca 3a IOKYIIKa Ha:

30.6.2023 31.12.2022

BGN'000 BGN'000
Croxn 21,384 19,214
Yenyru 3,477 3,026
CypoBUHH 1 MaTepUan 1,479 1,957
Hpyru 23 314
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O0e31eHKa 3a KpeIUTHH 3aryou (167) (167)
0610 26,196 24,344
23. BBEMAHUSA OT CBbP3AHU NNPEAINPUATUSL
Bzemanusama om cevp3anu npeonpusmus 1o BUAOBE ca KAKTO CJIe/BA:

30.6.2023 31.12.2022

BGN'000 BGN'000
[IpenocTaBeHU THPTOBCKU 3a€MU 14,662 13,996
Obesyenka 3a KpeOumnu 3a2you (1,817) (1,340)
[IpemocTaBeHU THPTOBCKU 3a€MU, HETHO 12,845 12,656
Bi3emanus o nuBuaeHTH 1,488 -
B3emanmusita o 10roBOpH C KIMEHTH 233 307
Obesyenka 3a kpeoumnu 3a2you (57) (57)
B3emaHus 1o 10rOBOPH ¢ KIIMEHTH, HETHO 176 250
Bsemanus no npenocTaBeHy NOPbYUTENCTBA U TapaHIUU 4 4
Obesyenka 3a kpeoumnu 3a2you (1) (1)
Bsemanust mo mpeoCcTaBeH! MOPHUUTEIICTBA U TAPAHIIUK, HETHO 3 3
IIpenocraBenu aBaHCH 26 -
0610 14,538 12,909

Hpedocmaeenume mvp2o6CKU 3aemu Ha CBbpP3aHU JiMlla ca HE00Ee3MeYEeHH U Ca KaKTO cJIcaBa:

Buo sanyma ””zc”y“zze”“ HMadenc Jluxsen 30.6.2023 31.12.2022
000 % BGN'000  BGN'000  BGN'000 BGN'000
6 m.u, 6 m.u,

nuxea
Ha Opycecmea, KOHMPOIUPANY OM ACOUUUPAHO

Jauxea

opyancecmeo
nesa 10,997 31.12.2023 3.10% 8,635 587 8,512 463
nesa 4,000 31.12.2023 3.33% 4,210 210 4,144 144
O6mo 12,845 797 12,656 607

B3emanuama no JO0T0BOPH C KJIIMCHTHU Ca Oe3IMXBEHH U Ca B JIEBA.

O6uuaiiHo apyxectBaTa oT ['pymnara oroBapsT CpoK Ha IUIallaHe Ha B3EMaHHATA 110 MPOAaXOU Ha

npoaykiwst Mexry 90 mo 180 nHu, a 32 B3eMaHUs 10 MPoIak0n Ha MaTepuay (BKII. CyOCTaHIIUN — aKTUBHU

cbcTaBky) A0 30 mHU.
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3a 1ecTMeceYHHUsl nepuo, 3apbpuisanl Ha 30 ouu 2023 roquna

I'pynata npunara onpoctenus noaxoa va MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

II0 TBPIrOBCKH B3€MaHHA OT CBBP3aHU NPECANPHUATHA, KATO IIPpH3HABa OYaKBaHU 38.Fy6I/I 3a Hejarsda CpoOK Ha

MHCTPYMEHTA 32 BCHYKH ThproBcku B3eManus (IIpunoxenue Ne 2.16).

I[BI/I)KCHI/ICTO Ha KOPEKTHBA 3a 0663L[CHI(a Ha B3EMaHUATA OT CBBP3aHU IIPEAIIPUATHA € KaKTO CJI€ABA:

30.6.2023  31.12.2022
BGN'000 BGN'000
Canno Ha 1 sinyapu 1,398 47
VBenu4yeHne Ha KOPEKTUBA 32 KPSIUTHU 3aryOu, MPU3HATO B Mevanda
WM 3ary0a mpes3 roguHara 477 1,398
Hamanenue Ha KOpeKTHBa 3a KpEIUTHH 3aryOu, IPU3HATO B Ieyanda
Wiy 3ary0a mpes3 roguHara - (47)
Canno Ha 30 vonu / 31 nexkeMBpH 1,875 1,398

Bw3pacmosama cmpykmypa Ha HenanexupaiuTe (PeIOBHU) THPrOBCKH B3EMaHHs OT CBBpP3aHHU

JIIA € KaKTO CJIEBA:

30.6.2023 31.12.2022
BGN'000 BGN'000
10 30 nuu 13 250
ot 31 1o 90 nuum 57 -
Oouro 70 250

Bwv3pacmoeama cmpykmypa Ha nata Ha ¢dakTypa Ha HPOCPOUYEHUTE THPrOBCKM B3E€MaHHS OT

CBBbpP3aHU JiMlla € KaKTO CJIC/IBa:

30.6.2023 31.12.2022

BGN'000 BGN'000
ot 31 10 90 quu 106 -
or 1 mo 2 roguHM 57 57
bpymua cmoiinocm na npocpouenume 3emanust Om c6vbp3aHu
npeonpusamus 163 57
Obesyenka 3a kpeoummu 3a2you (57) (57)
O6ur0 106 -

24. APYT'U KPATKOCPOYHU B3EMAHUS U AKTUBU

ﬂpyzume 63emManua u npebnﬂamenu pa3x00u Ha prHaTa BKJIFOYBAT:
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JlaHbIH 32 BH3CTAHOBSIBAHE
Cv0ebnu u npucvoenu 83emanus
Obe3yenka 3a KpeOumHu 3a2you Ha CbOeOHU U NPUCLOCHU 83eMAHUS

CpeOHN U IPUCHACHN B3EMaHHUsI, HETHO

[IpemocTaBeHn 3aeMU Ha TPETH JIUIIA

Obesyenxa 3a kpeOumnu 3a2you Ha nNPeodoCmasen 3aemiu Ha mpemu
auya

[IpemocraBeHn 3aeMU Ha TPETH JIUIA, HETHO

[penmnarenu pasxoau

B3emaHnus o mpeoCcTaBeH: JISMO3UTH KaTo TapaHIuK
IIpemocTaBeHU cpefcTBa HA MHBECTUIIMOHHU TIOCPEIHULIH

Hpyru
Oo1mo

ﬂam;uume 3d 6b3CMANH06564He BKIIIOYBAT:

HAC
Axum3
JlaHbIu oT meuambaTa

MecTHH JaHBLIX U TAKCH U IPYTH JaHBIH
Oo1mo

IIpeonnamenume pazxoou BKIIOYBAT:

AOoHaMeHTH

3acTpaxoBKHU

Pexnama

JIMIIEH3WOHHN U ITaTEHTHU TaKCH
Haemu

Bayuepu

Apyru

O6mo

30.6.2023 31.12.2022
BGN'000 BGN'000
12,827 13,019
13,628 13,649
(979) (1,002)
12,649 12,647
11,180 8,320
3) 3)
11,177 8,317
1,964 2,236
333 147

8 46

838 290
39,796 36,702
30.6.2023  31.12.2022
BGN'000 BGN'000
7,100 6,984
4,971 4,823
742 1,188

14 24
12,827 13,019
30.6.2023  31.12.2022
BGN'000 BGN'000
878 970

476 540

116 227

75 126

68 64

22 19

329 290
1,964 2,236

[IpenocraBenuTe 3aeMu Ha TpeTu Juma B pasmep Ha 11,177 x.nB. (31.12.2022 r.: 8,317 x.11B.) ca

OTITyCHATH Ha TPU MPEANPHSATHS — KOHTPAreHTH C I1eJ1 MoJioMarade 3a GMHaHCUpaHe Ha JISHHOCTH Ha Te3H
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MPEANPUSITHS 10 OOIM CTPATErHuecK IieNn. [ ouiHaTa TOroBOpeHa JuxBa 1o Te3u 3aemu 3a 2023 1. ¢

mexay 3.05% u 4.7% (2022 r.: 3.05% u 4.7%).

I[BI/DKCHI/IGTO Ha KOpPCKTHUBA 3a 0663HCHK3 Ha C’BI[C6HI/I U NMPUCHACHU B3€MaHHA € KaKTO CJICABA:

30.6.2023 31.12.2022
BGN'000 BGN'000
Caano Ha 1 sHyapu 1,002 1,639
(Hamanenue) / yBenuueHue Ha KOPEKTHBA 32 KPSJAUTHU 3aryou,
MPU3HATO B MeYasaba Wik 3aryda mpe3 roanHara, HeTHO (23) (488)
[IpexBbpreHn KbM 00€31IEHKA HA THPTOBCKU B3EMaHUs i (150)
EdexT oT BayTHO-KYpCOBHU TIPEU3UNCIICHHS - 1
Canno Ha 30 onu / 31 nexkemMBpH 979 1,002
25. MTAPUYHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTHU

30.6.2023 31.12.2022

BGN'000 BGN'000
[TapuuHu cpencTBa B pa3IiamaTelIHd CMETKH 10,793 12,318
Kpatkocpounu geno3utu 3,242 4,155
[Tapuunu cpencTBa B Kaca 2,876 3,304
Kpartkocpouno O0KupaHy MapuIHH CPEACTBA 75 74
INapuyHu cpeAcTBA M MAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJTUAUPAHUSA OTUYET 32 MAPUYHUTE MOTOIH 16,986 19,851
brokupaHnu mapuyHM CpeICTBA MO ChICOHN UCKOBE U IO M3/1aJCHU
0aHKOBU TapaHIIUU 3 4
INapuyHu cpeACcTBA M MAPUYHU €KBUBAJIEHTH, NIPEACTABEHH B
KOHCOJTUAVPAHUS 0TYET 32 (PUHAHCOBOTO CHCTOSIHIE 16,989 19,855

HapI/I‘lHI/ITe CpeacTBa U MAapUIHU CKBHUBAJICHTHU, C KOUTO pasmnojiara prr[aTa Cca JCHOMUHUPAHU

OCHOBHO B JIeBa, €BpO U ykpauHCKH rpuBHU (31.12.2022 r.: ieBa, yKpanHCKU TPUBHU U €BPO).

Kbem 30.06.2023 r. xpaTKOCpOYHO OJIOKMpaHUTE MapU4YHM CPEICTBA ca B pa3Mep Ha 75 X.JIB.

(31.12.2022 r.: 74 x.71B.) IpeICTABISIBAT OCHOBHO OJIOKUPAHM CPEICTBA 110 FAPAHIIMH 33 U3ITBJIHCHHUE.
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26. COBCTBEH KAIIUTAJI

OcHoséen aAKUYUoOHepern Kkanumaii

Ksm 30.06.2023 r. peructpupanust akunonepeH kanurtan Ha Codapma AJl Bb3nu3za Ha 134,798
X.JIB., pasmnpeneneHu B 134,797,899 aknun ¢ HOMHHATHA CTOMHOCT €IMH JICB 32 aKITHS.

Axmuute Ha Codapma AJl ca 0OMKHOBEHH, OC3HATMYHU C MPABO HA IMOJydYaBaHE HA JUBUJICHT U
JUKBUAAIIMOHCH ST M Ca PETHCTPUPAHHM 3a THProeus Ha bearapcka donmoBa 6opca — Codus ALl u
Bapmasckara poHmoBa 6opca.

O6pamno uskynenume coocmeenu axyuu ca 13,479,188 Opost B pasmep Ha 52,203 x.iB.
(31.12.2022 r.: 13,479,188 6pos B pasmep Ha 52,203 x.71B.).

3axonosume pezepeu B pasmep Ha 68,628 x.B. (31.12.2022 r.: 68,628 x.n1B.) ca dopMupanu oT
pasmpeneneHre Ha revyandara Ha JIPyKeCTBOTO-MaiKa M BKIIFOUBAT U3ILUI0 cyMuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u obopyosane B pazmep Ha 31,219 x.71B.
(31.12.2022 r.: 35,263 x.51B.) € (hopMHUpaH OT MOJIOKUTEIHATA Pa3jivKa MEXIy OalaHcoBaTa CTOWHOCT Ha
HMOTHTE, MaIlIMHUTE, 000PYABAaHETO Ha Apy)KecTBara OT [ pynara ¥ TEXHUTE CIPABEUTUBH CTOMHOCTH KbM
JIaTUTE Ha CHOTBCTHHTE PEIOBHH MPEOICHKH. EQEKThT Ha OTCPOYECHHTE MAHBIM BHPXY MPCOLECHBYHUS
PE3epB € OTUETEH TUPEKTHO, Ype3 APYrd KOMIIOHESHTH Ha BCEOOXBATHUS JI0XO/ 33 TOJAMHATA.

Pezepevm no ghunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 Opyz 6ceodxeameHn 00xo0 B
pasmep Ha 1,101 x.B. (31.12.2022 r.: 560 x.71B.) e opmupaH OT ePEeKTUTE OT OIEHKA 10 CIpaBeINBa
CTOMHOCT Ha JPYTUTE IBITOCPOYHU KAMUTAJIOBU WHBECTHIMU (BKIIOUHUTEIHO KOHCONHIUPAHUS ST OT
W3MEHCHUETO Ha TO3M PE3epB B ACOIMUPAHU JIPYKECTBA MPH OICHKATA MM TI0 METoJa Ha COOCTBEHUS
karmuran). [Ipu oTnHcBaHe Ha TE3W MHBECTHUIIMU, (POPMHUPAHUAT PE3CPB HE CE PEIMKIMpA Mpe3 OTUeTa 3a
BCceOoOXBaTHUsI TOXO/1 (TIpe3 meuenbdaTa uiK 3arydata 3a nmepuoja).

Pe3epevm om npeusuucienue 66 6aymama Ha NPeOCmMagsane Ha YYHcOeCMPAHHU OeliHOCU B
pasmep Ha 3,023 x.1B. — ompuyamenna Benmnunna (31.12.2022 r.: 4,745 X.JIB. — OTpHIIATEIHA BEINYNHA) €
bopMHUpaH OT KypCOBHTE pa3jIMKH, BB3HUKHAIM B pE3yJaTaT Ha MPEU3YHCIIIBAHETO Ha BalyTara Ha
(HHAHCOBHUTE OTYETH HA YYXKJICCTPAHHHUTE JAPYKECTBA BbB BaJyTara Ha mpejcTaBsHe Ha ['pymnara.

/Ipy2u kanumanoeu komnonenmu (emucus éapanmu)

Cowraacno wi.25 ot Ycerasa Ha Codapma AJ[ Ha 21.05.2021 r. CpBeTHT Ha AUPEKTOPUTE OIPEACIIS
napaMeTpHuTe U B3UMa pElICHHE 3a W3JaBaHe NpU IbPBUYHO IMyOJMYHO MpeyiaraHe Ha eMucus BapanTt. C
Pemenue Ne 804 — E ot 04.11.2021 r. KomucusiTa 3a ¢uHAHCOB Hag30p BIKMCBA €MUCHS B pa3Mep Ha 44 932
633 Oe3HaIMYHHU, CBOOOJHONPEXBBPJISICMH W TOMMEHHHM BapaHTH, ¢ eMHCHOHHa croiHocT 0,28 JeBa,
n3nazenu ot ,,Codapma” AJl o pena Ha wi. 112 6, an. 11 ot 3IIILK. ba3oBusar akTHB Ha eMUTUPAHUTE
BapaHTH ca Obael OOMKHOBEHH, IOMMEHHHU, O€3HAIMYHHU, CBOOOTHOIIPEXBBPIISICMH aKIIUH, IaBaIlH [TPABO
Ha enuH Tiac B OO0moro chOpaHue Ha aKIMOHEPUTE, KOMTO e OBbJAT M3JaJIeHH OT JIPYKECTBOTO MO
yCIIOBHE, €IMHCTBEHO B MOJ3a Ha COOCTBEHUIIMTE Ha BapaHTH. Bceku 3ammcaH BapaHT AaBa IPaBO Ha
MpUTEKATENs CU J1a 3alMlie eAHa akiuua oT Obaema emucus. [IpurexxaTenure Ha BapaHTHTE MOTaT Ja

YHOPAKHAT OPAaBOTO CHU Oa 3alriaT CbOTBCTHHA 6p0ﬁ aKIIM OT 6’1;)_'[61]_[0 YBCIMYCHUC Ha KallMTaJla Ha
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JPYKECTBOTO B 3-TOIUIICH CPOK 1o ¢ukcupana neHa 4,13 nesa 3a akius. [IpaBoTo Ha ympakHsSBaHE
BB3HHUKBA OT JIaTaTa, Ha KOATO eMUcHsATa oT 44,925,943 BapanTu e peructpupana B ,,I{enTpanen Jlemozurap”

AJl - 11.01.2022 1,

Bapanture ca momycHaté 10 ThproBusi Ha ocHoBeH ma3ap BSE na bearapcka ®ommosa bopca-

Codus AJl, cuurano ot 25.01.2022 r.

HaGpanwute cpeicTBa oT emucusiTa BapanTu B pasmep Ha 12,480 x.uB. (31.12.2022 r.: 12,488 x. 1B.)

Ca NpCACTaBCHU KaTO APYrW KallMTAJIOBU KOMIIOHCHTH B OTYCTA 3a (1)I/IHaHCOBO CBbCTOSAHHUEC, HCTHO OT

PasxoquTe 1o EMUCHATA.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOYBA KOMIIOHEHT ,,IPYTH PE3epPBU’’, KOUTO ChIbPKA

pasIpeneneHnd CyMHy OT pealTu3ipaHy NiedanOr OT MIHAIH TOAMHH Ha ApykecTBa oT [ pymara u KOMIOHEHTa

,HaTpynaHu nevyanou u 3aryou”.

KoM 30 roHu Hepaznpedenenama neuanova ¢ B pazmep Ha 504,339 x.i8. (31.12.2022 r.: 509,869

X.JIB.), BKJIIOYBA M NIPU3HATATa HATpylaHa akToepcka 3aryoa B pasmep Ha 1,249 x.B. (31.12.2022 r.: 1,249

X.JIB.), OTYETEHA MPHU TOCIEIBAIIN OIICHKH Ha IJIAHOBE C Je()UHUPAHHW MIEHCHOHHU TOXOAH BHB BPH3Ka C

npomsiHata B MCC 19 llencuonnu u opyeu 0oxoou Ha Haemu auya.

OcHoéHna HemHa nevanda Ha aKyus

1.1.2023 - 1.1.2022 -

30.6.2023 30.6.2022
CpenHo npeTersieH Opoit akiuu 121,318,711 121,672,623
Herna nevan6a 3a ronuHara, OTHACSINA Ce KbM MPUTESIKATSITUTE HA
cOOCTBEHUS KalUTajl Ha ApYyKkecTBOoTO-Maiika (BGN’000) 63,462 43,365
Herna nevan6a Ha akiust (BGN) 0.52 0.36
Hemmna neuanba na akyus ¢ HAMAREHA CMOUHOCH

30.6.2023 30.6.2022
Cpeononpemeznen bpoii akyuu @ 0opvueHue 121,318,711 121,318,899
Komynamusen echexm om eapanmu 3,257,784 (3,855,250)
Ax1nu B 0OpBIIEHHE C BApaHTH 124,576,495 117,463,649
Herna neuan6a 3a ronnHara, OTHACSINA Ce KbM MPUTESIKATESITUTE HA
cOOCTBEHUS KalMTaj Ha ApYyKecTBoTO-Maiika (BGN’000) 63,462 43,365

0.51 0.37

27. A’BJI'OCPOYHU BAHKOBHU 3AEMU
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‘000
Aozosoperia 30.6.2023 31.12.2022
cyma Ha
3aema  Ilaoexnc
Lwreocpo- Kpamxkocpo- 060 Iwnzocpo- Kpamxkocpo- O6wo
YHa yacm YHa yacm YHAa yacm YHAa yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoummnu nunuu u 3aemu 3a 060pomnu
cpeocmea
cpBrOCKU
JTUHAP/E€BPO 8,100  31.08.2024 15,798 - 15,798 15,797 - 15,797
€Bpo 1,100 31.10.2024 2,152 - 2,152 2,151 - 2,151
HUneecmuyuonnu 3aemu
€BpO 5,210  31.03.2026 2,969 1,690 4,659 4,233 1,693 5,926
neBa 4,330 10.07.2028 1,860 207 2,067 1,860 416 2,276
€BpO 2,062  30.04.2025 672 805 1,477 1,075 797 1,872
€BpOo 12,000  25.06.2024 - 3,657 3,657 1,779 3,755 5,534
neBa 16,000  30.06.2024 - 2,032 2,032 801 2,667 3,468
€BpO 583  27.02.2023 - - - 63 378 441
neBa 4,250 16.04.2023 - - - - 52 52
O6u10 23,451 8,391 31,842 27,759 9,758 37,517

prnaTa MOCTCIICHHO € YCTAaHOBHJIA IOJIMTHKA Ha CXKCTOAHO IPEAOroBapsdHEC Ha YCIOBHUATA Ha

IIbPBOHAYAJIHO AOTOBOPEHU IABJTOCPOYHM KPECAWTHHU JIMHWUHM, BKII. IMAJCKHUTE CPOKOBEC. Ot Jarara Ha

MPENOrOBapsSHETO YIOB/DKEHUTE KPEOUTHU JIMHUM C€ MPEACTAaBiIT KAaTO KPaTKOCPOUYHH OAaHKOBH 3aeMHU

(IIpunoscenue Ne 33). Tlonmyuennte GaHKOBH 3a€MH B €BPO Ca JOrOBOPEHH OCHOBHO MPH JIMXBCH MPOIICHT,

onpeneneH Ha 6aza EURIBOR mmtoc Hanbaska no 2.1%, 3a neBoBute kpeaut — a0 1.8% ¢ukcupan, 3a

CpBOCKH TUHAP — JIMXBEH MPOIICHT, onpeeicH Ha 6a3a BELIBOR mitoc nan6aska o 1,2% (2022 r.: 3a eBpo

- EURIBOR muttoc nHanbaska no 2.1%, 3a nesoBute kpeautn — 1o 2.8% d¢uxcupan). Kpenuture ca 3a

00OPOTHH CPEACTBA.

HHBGCTI/IHI/IOHHI/ITG Kp€auTH Ca C 1CJI IOKYIIKa Ha JI’bHFOTpaP'IHPl MaTCpUuaiHi aKTUBU U PASHIMPCHUC

Ha JeHHOCTTA.

B non3a Ha 6aHKI/ITe-erI{I/ITOpI/I 3a 00€e3IeueHHE Ha ITIOCOYCHHTE O-rope 3a€MH Ca YUpCACHU:

e Unoreku Ha HenBwXUMH UMOTH (IIpunoscenue Ne 14);

e (Ocobenu 3a51034 Ha:

- MamuHu u obopyasane (IIpunosicenue Ne 14);

- marepuannau 3anacu (Ilpuroowcenue No 21);

- ThproBcku B3eManus ([lpunosicenue Ne 22).

28. ABJT'OCPOYHU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

HLHI‘OCpO‘IHI/ITe 3aAbJDKCHUA KbM CBbpP3aHU JIMIIA KbM 30 roHM BKJIIOYBAT:

30.6.2023
BGN'000

31.12.2022
BGN'000
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3aIbDKEHUS 110 JIM3UHTOBU JIOTOBOPH 18,214 17,906
3aabKeHUs CBBP3aHU C MOKYIIKa Ha JISJIOBE 6,588 6,588
24,802 24,494

JwIDKAMATE B paMKUTE Ha 12 MeceIa JIM3WHTOBH BHOCKH C€a TPEJICTABESHN B KOHCOJMIUPAHUSI TOJIHITICH
OTYeT 32 (PUHAHCOBOTO CHCTOSIHUE B TEKYIIUTE 3aIb/DKCHUS, B CTATHsTA ,,33b/DKCHUS KbM CBBP3aHU
npennpustus” (Ipunoscenue Ne 35).

29. IbJI'OCPOYHU 3AABIKEHUSA KbM ITIEPCOHAJIA

JbAroCpoOvHUTE 33 bIDKEHHS KbM mepcoHaia kbM 30 10HHM BKITIOYBAT:

30.6.2023 31.12.2022
BGN '000 BGN '000
JbarocpovHy 3abIKCHUS KbM MEPCOHAIA TIPH IEHCUOHUPAaHE 6,434 6,306
3abIDKEHMS 110 TBITOCPOYHH JOXOIU 32 TAHTUEMH 266 235
O6u10 6,700 6,541

,H’b]lZOCpO'{Hu 3A0BIHCEHUS. KM nepconala npu neHcuorHupane

JbArocpovyHuTe 3aIbKEHUS KbM [IEPCOHANA BKIIOYBAT CETalllHATa CTOMHOCT Ha 3abJDKEHUETO Ha
IpykecTBata oT I 'pymaTa, omepupanii OCHOBHO B bwieapus u Ykpaiina, 3a U3IIIAIIaHe HA 00€3IIeTeHIS Ha
HaCeTud MEPCOHA KbM AaTaTa Ha OTYCTA 3a (I)I/IHaHCOBO CbCTOSHHUC MPU HACTBIIBAHC HAa ICHCHUOHHA BH3PAacCT.
Cwraacno Kozekca Ha Tpyna B Bwvieapus BCEKW CIY)KUTENl UMa NPaBO Ha oOe3lIeTeHHe B pa3Mep Ha JBe
OpyTHHM 3aIUIaTH IPU IEHCHOHUPAHE, a ako € paboTuII pu chlms padoToaaten mpe3 nocineanute 10 ronuHu
OT TPYAOBHS My CTa), 00€3IETEHUETO € B pa3Mep Ha IecT OpyTHHM 3a1uIaTé KbM MOMEHTA Ha IEHCUOHUPAHE
(ITpunoowcenue Ne 2.23).

3anbpioKeHUsITa HAa paboToAaTeNsi KbM IepcoHalla TPU TICHCHOHUpAHE 3a JIPY)KeCcTBaTra W3BBH
brirapus, ca KakTo cienBa:

o  Vkpatina — paborojarensiT uMa 3ablDKeHUe aa m3miath Mexnay 250 u 500 ykpanHCKH TPHUBHU
(Mexxny 12 nB. m 25 5B.) criopeq TPYAOBHs CTaX Ha pabOTHHKA W COIMAIHH MEHCHH, KOHWTO
JPYKECTBOTO HAYMCIISIBA CIIe] IIEHCHOHUPAHE Ha CIY)KUTEIUTE MOPaaH CrielM(pUYHH YCIOBHS Ha

TPYyXR,
e  Kazaxcman - cbrinacHo Ka3zaxcTaHCKOTO 3aKOHOAAaTCJICTBO pa6OTOI[aTeJ'IHT HsMa 3aKOHOBO
331bJLKCHUEC KBbM IIEPCOHAJIA NP ICHCUOHUPAHE,

L] b usi — paodoToaaATCIIAT € 3aABbJIPKCH Ja U3IJIaTHh 5 CPEAHU paOOTHHU 3alljiaTu.
Copb 6 3 6

3aovadicenus no 0vacOCPOUHU 00X00U 30 MAHMUEMU
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Ksm 30.06.2023 1. B cTOWHOCTTa Ha IBATOCPOYHHUTE 3aAbIDKEHHSI KbM IEpCOHala ca BKIIOUYCHU U

266 x.B. (31.12.2022 r.: 235 X.1B.), NpEACTaBISBAILM 3aIb/DKEHHS KbM II€PCOHAla, CBBP3aHU C

M3ILIAIAHETO HAa TAHTHEMH 3a IIEPHO OT moBeue oT 12 m. - 1o 2026 r. (2022 r.: mo 2025 1.).

30. 3BAABJIZKEHUSA TO JTU3UHT

Bkirouenure B oTyeTa 3a q)HHaHCOBOTO CbCTOSHUC 3aIBJDKCHUA 110 JIM3UHTOBU NOTOBOPU KBM TPETU

¥ CBBP3aHU JIUIIA ca MPEACTABCHN HETHO OT JBJDKHMATa B OBbJIEITe IUXBaA M ca KaKTO CIIeBa:

30.6.2023 31.12.2022

3aovarncenusn 3aovnicenusn

3aovaicenusn 110 ausune 3aovascenusn 1o ausune
KbM C6BbP3aHU Oowo KbM C6bp3aHU Oouwo

no IU3UHZ no u3UHZ

auya (Ilpun. auua (Ilpun.

MNe 28 u 35) Ne 28 u 35)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jlo eqHa roguHa 13,337 2,805 16,142 12,874 2,710 15,584
Han enna roauaa 54,648 18,214 72,862 52,058 17,906 69,964
67,985 21,019 89,004 64,932 20,616 85,548

3aIbIDKeHUATA MO JIU3UHT KbM CBBbpP3aHU JIMla Ca NpEACTaBEHU B I[’BJ'IFOCpO‘IHI/I 3a1bJIKCHHUSA KbM

cBbp3anu auna (IIpunoscenue Ne 28) v 3aabikeHus KbM CBbp3anu npeanpustust (Ipunosicenue Ne 35).

MuHUMaTHUTE TM3UHTOBH IJ1alaHusa KbM TPETHU U CBBbP3aHU JiMlla Ca IbJIDKMMU KaKTO CJICABA:

30.6.2023 31.12.2022
Tpemu Cevp3anu 0610 Tpemu  Ceévp3anu 0610
auya auua auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cpox
Jlo enHa roguHa 14,699 3,045 17,744 14,036 2,779 16,815
Hanx enna roguaa 57,688 19,136 76,824 55,057 18,179 73,236
72,387 22,181 94,568 69,093 20,958 90,051
bpaem
¢duHaHCOB
pasxoj 1o
(uHAHCOB
JIM3HHT (4,402) (1,162) (5,564) (4,161) (342) (4,503)
Ceramna
CTOMHOCT HA
3abJLKEHUATA
0 JIU3HHT OB
JA0TOBOPH KbM 67,985 21,019 89,004 64,932 20,616 85,548
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TPeTH H

CBbHP3aHM JIULa

B ortuera 3a (l)I/IHaHCOBOTO CbCTOSHHUE, B CTaTUATA I/IMOTI/I, MalIuHHU 1 O6OPYI[B3HC Ca npeaACTaBCHU

CIICOAHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

OmuemHna
cmounocm

Canno na 1 aayapu
YBenuueHust/npuaoouT
"
Hamasnenwust/oTnucanu
Canpo Ha 30 ronn / 31
JeKeMBpH
Hampynana
amopmusayus

Canno na 1 aayapn
Hauncnena
aMOpTH3aLus 3a
nepuoza

OTnucana aMOpPTH3aLHS
Cainno na 30 ronu / 31
JeKeMBpH

BbanancoBa cToifHOCT
Ha 30 onu / 31
JleKeMBpH

BajancoBa cToifHoCT
Ha 1 sHyapu

MNe 39)

Cmonancku

3emu Czpaou Tpaucnopmuu cpeocmea O6wo
uHeeHmap u opyu
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN'000  BGN'000  BGN'000  BGN'000 BGN'000 BGN'000  BGN'000  BGN'000 BGN'000  BGN'000
7 9 102,501 69,370 12,607 11,293 359 282 115,474 80,954
- - 10,060 52,839 1,579 2,982 1,192 197 12,831 56,018
- ()  (2,298)  (19,708) (1,028) (1,668) (191) (120) (3517)  (21,498)
7 7 110,263 102,501 13,158 12,607 1,360 359 124,788 115,474
4 3 24,034 21,250 6,233 5,105 187 173 30,458 26,531
1 2 6,928 12,925 1,690 2,695 106 128 8,725 15,750
(L) (1434 (10,141) (959) (1,567) (113) (114) (2,506)  (11,823)
5 4 29,528 24,034 6,964 6,233 180 187 36,677 30,458
2 3 80,735 78,467 6,194 6,374 1,180 172 88,111 85,016
3 6 78,467 48,120 6,374 6,188 172 109 85,016 54,423
31. MPABUTEJCTBEHH ®UHAHCUPAHUSA
K®m 30 ronu npaButencTBeHnTe GUHAHCUPAHUS Ha IpyKecTBarta oT [ pynaTa BKIIOUBaT:

30.6.2023 31.12.2022

BGN'000 BGN'000

JBpIrocpovHa 4acT Ha MPaBUTEICTBEHH (DMHAHCUPAHUS 5,936 6,155

KpartkocpouHa yacT Ha npaBuTelcTBeHH puHaHcupanus (/lpuroscenue
593 747
6,529 6,902

(011311 (1)

KoM 30 roHM 1oJTydeHUTE MPaBUTEICTBEHH (DMHAHCUPAHMSI Ca OT CJICAHUTE Apyx)ecTBa oT [ pymara:

31.12.2022
BGN'000

30.6.2023
BGN'000

112



I'PYITA CO®APMA

MPUJIOXEHUA KbM MEKIUHHUA KOHCOJUJIUPAH ®PUHAHCOB OTUET
3a 1ecTMeceYHHUsl nepuo, 3apbpuisanl Ha 30 ouu 2023 roquna

Codapma A/
Bbuodapm Umxenepunr A/l
Bera ®apma AJ]

Oo01mmo

3,797 4,007
2,563 2,716

169 179
6,529 6,902

HpaBI/ITGJ'ICTBeHI/ITC (bPIHaHCI/IpaHI/IH ca 110 CBpOHefICKPI OIICpaTUBHU MporpamMmM M Ca CBBbP3aHU

OCHOBHO C mpuaoOuBaHe Ha MamuHd u obopyaBane. ([Ipunoowcenue Ne 14). KpaTtkocpoyHata 4acT OT

¢unancupanusTa B pazmep Ha 593 x.B. (31.12.2022 r.: 747 x.11B.) 1ie ObJic IPU3HATA KATO TEKYIII IPUXOJT

npe3 CiaeABaIInTe 12 Mecena ot narara Ha MCKIAVMHHHUSA KOHCOJIUMAWPAH OTUCT 3a (bHHaHCOBOTO CbCTOSAHHUEC U

e MpeCcTaBeHa Karto ,,APYTH TeKyIH 3aabkerust’” (Ipuroscenue Ne 39).

32. APYI'M HETEKYIIU 3AABJKEHUSA

JpyruTe HETEKyIIH 3a0bKeHs KbM 30 FOHU BKIIFOYBAT:

3aabIDKeHUS CBBP3aHU C INOKYIIKa Ha OAJI0BE

33. KPATKOCPOYHHU BAHKOBU 3AEMH

Kpamkocpounume 6anxoeu 3aemu Ha I'pynara koM 30 FOHH ca KakTo clie/iBa:

Buo eanyma
bankoesu 3aemu (06vpopagpmu)
neBa
eBpo
neBa
neBa

CpBOCKHU TUHAP/€BPO
€BpO
neBa
€BpO
€BpO
€BpO
YKp.TPUBHU

Hozosopena
cyma

'000

41,500
31,360
20,000
20,000

8,000
5,000
9,779
3,000
1,500
1,000
128,000

Ilaoeorc

31.07.2023
31.08.2023
30.07.2023

05.09.2023
28.12.2023 -
28.6.2024

25.07.2023
05.09.2023
25.07.2023
02.09.2023
03.06.2023
20.01.2023

30.6.2023  31.12.2022
BGN'000 BGN'000
6,594 6,594
6,594 6,594
30.6.2023 31.12.2022
BGN'000 BGN'000
39,768 32,704
27,562 63,030
19,990 -
14,432 )
12,843 7,158
9,772 9,757
9,770 -
5,867 5,859
2,934 2,934
- 1,956
- 1,212
142,938 124,615
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Hozoeopena
Buo sanyma cyma Haoesnc 30.6.2023 31.12.2022
‘000 BGN'000 BGN'000

Kpeoumnu nunuu

neBa 20,000 31.03.2024 17,859 11,729
neBa 15,647 31.07.2023 14,995 -
€Bpo 6,165 25.07.2023 12,047 12,025
neBa 10,000 31.07.2023 9,998 9,986
54,899 33,740
Oomo 197,837 158,355

[MTomyuennTe GaHKOBH 3a€MH B €BPO Ca JOTOBOPEHN OCHOBHO IPH JIMXBEH IIPOLICHT, ONPE/ICIICH Ha
6a3a EURIBOR mmtoc nan0aBka no 2.55%; 3a neBoBUTE KpeauTH — pedepeHTEeH JMXBEH NMPOLEHT Ha
ChOTBETHATA OaHKa IUTIOC HaabaBka 10 2.75% u ¢uxcupan 10 1.45% (2022 r.: EURIBOR muttoc HagbaBka
1o 2.55% wnn ¢uxcupan no 3%; 3a JIEBOBUTE KPEAUTH — pepepeHTeH JTUXBEH MPOLEHT HAa ChOTBETHATA
Oanka oc HagOaBka 10 1.35% u ¢ukcupan no 1.45%; 3a nuHap — IMXBEH MPOLIEHT, ONpEAeeH Ha Oa3a
BELIBOR 1,95%; 3a ykpauncku rpuBnu 22% ¢ukcupan). Kpeanture ca 3a 060poTHH cpeacTBa.

B monza Ha GaHKHWTE KPETUTOPU 3a OOE3MEYCHUE Ha MOCOYCHHUTE MO-TOPE 3aEMH Ca YUpeICHH
0oco0OeHH 3aJ1034 Ha:

- Mamuuu u obopyasaue (Ilpunoscenue Ne 14);
- CYpOBHHH, MaTepHaIH K TOTOBA poAyKiws (I/Ipunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).
KoM 30.06.2023 t. ca yupeneHrn ocoOCHH 321031 BHPXY B3€MaHUs OT CBBP3aHH JIUIA, TOUICKAIIN
Ha KOHCOJNUAIMS U eJIMMUHUPAHHU 32 [IEINTE Ha KOHCOMMAMPAHHS TOAMIICH (PMHAHCOB OTYET B pa3Mep Ha
57,284 x.nB. (31.12.2022 1.: 48,531 x.;1B.) KaTo obe3meyeHne Mo MmoiaydeHu oT ['pynara 6aHKOBH 3aeMH U
usgaaeHu 6ankoBu rapanuuu (Ipunoscenus Ne 27, Ne 33 u Ne 40).

34. TbPI'OBCKH 3A1BJIXKEHUSA

Tovpzoeckume 3a0vaicenus BKIIOYBAT: 30.6.2023 31.12.2022

BGN'000 BGN'000

3aabKeHUs KbM JOCTaBYULIA 163,884 152,483

[lomyduenu aBaHCcH OT KITUEHTH 3,093 23,084

Oo6mo 166,977 175,567
3aovarcenuama Kom 00CMABUUYU CA KBM: 30.6.2023 31.12.2022
BGN'000 BGN'000
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Hocrasunny u3ebH Phbearapus

Joctapuniu ot Phbarapus

Oo01mmo

113,293 105,634
50,591 46,849
163,884 152,483

33I[’I)J'DK€HI/I$IT3 KbM OOCTaBYMIU Ca TCKYIIH, 0OEe3/IMXBEHHU U Ca 3a IMMOJIy4YCHU MaTcpuaivi, CTOKU U

YyCIyru. CpeI{HI/IHT KpCeAUTCH IICPpUOa, 3a KOWTO OOMYaliHO HE C€ HAYUCIABA JINXBA II0 TbProBCKH

3aneipkeHns € 1o 180 guu.

35. 3BAABJIZKEHUSA KbM CBbP3AHU IPEANIPUATUA

3a0vadicenuama KoM C6bP3aAHU NPEOnPUAMU BKIIOUYBAT:

33ZI'BH)KCHI/I$[ KBbM JIPYKECTBA AKIIUOHCPH CHC 3HAYUTCIIHO BIIUAHUEC

Jpyru cBbp3aHy JIUIA

3abIKeHUs KbM ChbBMECTHHU U aCOI[MMPAHU JIpYKeCTBa
3aIbIKEHNS KbM JPY’KECTBA CBBP3aHU Ype3 KIIOYOB YIIPABICHCKH

TepCOHA

3abIKEHHS KbM JPYKEeCTBA, KOHTPOIMPAHHU OT aCOIIUHUPAHO

JIPYKECTBO
Oo6110

3a0vadicenuama KoM C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

3aabKeHus 32 JTUBUICHTH

KpaTKOCpO‘IHI/I 3aABJDKCHUS 110 JIM3UHT'OBU JOT'OBOPHU

3aabKeHHs 3a JOCTAaBKU HA CTOKH U MaTEpHATA

3a,H’BJ'DK6HI/I$I CBBbpP3aHU C IIOKYIIKA Ha aKITUKN

HocraBka Ha yciyru

3aIL’BJ'DK6HI/I$I IO aBaHCH

Hpyru
O061mo

30.6.2023 31.12.2022
BGN'000 BGN'000
46,389 1,098
4,155 6
2,798 2,697
830 901

341 202
54,513 4,904
30.6.2023 31.12.2022
BGN'000 BGN'000
49,378 -
2,805 2,710
1,130 964
1,100 1,031

69 68

25 125

6 6

54,513 4,904

3agbKeHUATa KbM CBBP3aHH MPEANPUATHS Ca TEKYIIU, B JIeBa, OE3TUXBEHH U HE ca 00e3MeueHU

AOI'BJIHUTCIIHO ChC CIICHUAJICH 3aJIOT WJIM IapaHluAa OT prr[aTa.

36. SAABJIZKEHUSA 1O JOT'OBOP 3A ®AKTOPUHI'
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HpyxectBo oT ['pynara nma cKIItO4eH J0roBop 3a GakTOPHHT ¢ prHAHCOBAa MHCTUTYLHUS (DakTop)

ot 19.01.2016 r. 32 pexBBPISTHE HA CHIIECTBYBAIIN HEN3UCKYEMH B3€MaHHU OT CBOU KIIMEHTH. DakTopbT

HMa MpaBOTO HA 00paTeH UCK (IPaBO Ha Perpec) 3a BCHUKH aBaHCOBO IJIATEHU CYMH, HE3aBUCHMO JIAJIU ca

BKJIFOUEHH WIIM HE B 0100peHus KpeauTeH TuMuT. Ono0penust kpeauren tumuT kbM 30.06.2023 1. ¢ 15,000

xmwLiB. (2022 r.: 15,000 xun. nB.) [IpexBupraenute akTypu ce miamar aBaicoBo 10 90 % (meBermecer

TIPOIICHTA) OT TAXHaTa cTorHOCT ¢ BKiroueH J[JIC. JImxBara 3a aBaHcoBo mpeBeacHHUTE cpeactsa € 1M PJIIT

+1.55% Ha rogumiHa 6a3a u ce YAbpiKa Ha €CAHOMECCUCH MCPUO] B Kpasd Ha BCCKU KAJICHAAPCH MCCEII.

Koem 30.06.2023 r. 3agpipkeHHETO MO aoroBopa 3a (akTOpuHr € B pasMep Ha 1,724 XuILjB.

(31.12.2022 r.: 1,875 x.1B.).

0610 npemocraBeHOTO (huHaHcHpaHe mpe3 2023 1. e B pasmep Ha 700 x.1B. (2022 1.: 18,850 X.11B.)

(ITpunoxenne Ne 2.17).

37. 3AABJIZKEHUSA KbM ITEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aoviceHuama Kom nepconana u 3a COUUAIHOMO OCuU2ypA6ane BKIO4BaT:

3aabmKeHHS KM IIEPCOHANA, B T.4.:
MEKYUU 3A0BJNCEHUSL N0 BLIHASPANCOCHUS
HAYUCNeHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU
Taumuemu

3aabHKEHHS TI0 COITMATHOTO OCUTYPSBaHe, B T.U.:
MEKYUU 3A0BJNCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE
HAuuUCleHus 3a Henoa36aHu KOMNEHCUpyeMy OMnYCKU

Oomo

38. BAABJIKEHUS 3A TAHBIIU
3aovarcenuama 3a OAHbYU BKIIIOUBAT:

AAC

Janbim BbpXy nevyandata

Janbiu BepXy 10X0aUTe Ha (PU3UUECKUTE JINLA
JaHbpuu BBpXy pa3sxoaure

MecTHH JaHBLIM U TaKCH

JaHbly npu U3TOYHUKA

O0wo

30.6.2023 31.12.2022
BGN'000 BGN'000
17,599 17,949
8,666 10,137
4,786 4,221
4,147 3,591
4,075 3,831
3,314 3,174
761 657
21,674 21,780
30.6.2023 31.12.2022
BGN'000 BGN'000
4,693 6,327
2,439 996
1,549 730
189 365

41 16

- 2

8,911 8,436
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o matara Ha M3gaBaHe HA HACTOSINMS MEXIWHEH KOHCOIUINUPAH OTYET B ApykecTBara ot [ pymara
ca U3BBPIIICHN PEBU3UH U IPOBEPKH, KAKTO CIICIBA:

II'b1Ha nanb4YHa PeBusus no JAC IIpoBepka mo

JpyxecTBO peBHU3HS OCHUTYPHTEJIHO
3aKOHO/JATEJICTBO

Codapma Al 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeitaunar AJ] 31.12.2011 31.12.2017 30.04.2018
buodapm Unxenepunr AJ] 31.12.2014 31.01.2023 30.04.2009
®dapmanoructuka AJl 31.12.2005 31.12.2007 HsAMa
Enexrponxomepc EOO/] 31.12.2005 30.04.2006 HsMa
Bera ®apma AJ] HSIMa 28.02.2023 30.06.2016
Codapmacu EOO/] HsAMA 31.07.2020 HsMA
Codapmacu 2 EOO/] HsAMa 30.06.2019 HsAMa
Codapmacu 3 EOO/] HsIMa 30.11.2017 HsIMa
Codapmacu 4 EOO/] HsAMa 30.06.2022 HsAMa
Codapmacu 5 EOO/] HsIMa 31.08.2020 HsIMa
Codapmacu 6 EOO/] HsAMa 30.05.2023 HsAMa
Codapmacu 7 EOO/] HsIMa 31.05.2019 HsIMa
Codapmacu 8 EOO/] HsAMa 31.08.2020 HsAMa
Codapmacu 9 EOO/] HsAMa 31.12.2020 HsAMa
Codapmacu 10 EOO[ HsIMa 30.11.2022 HAMA
Codapmacu 11 EOOJL HsAMa 31.07.2022 HsAMa
Codapmacu 12 EOOJL HsAMa 31.07.2022 HsAMa
Codapmacu 13 EOOJQ HsAMa 31.07.2022 HsAMa
Codapmacu 14 EOOJL HsAMa 31.12.2018 HsAMa
Codapmacu 15 EOO/] HsAMA 30.06.2022 HsAIMA
Codapmacu 16 EOO] HsAMA 31.12.2019 HsAIMA
Codapmacu 17 EOO[ HsAMA 31.12.2020 HsAIMA
Codapmacu 18 EOO/ HsAMA 30.10.2021 HsAIMA
Codapmacu 19 EOOJ] HsIMA 31.12.2017 HsIMa
Codapmacu 20 EOOJ] HsIMA 31.12.2013 HsIMa
Codapmacu 21 EOOJ] HsIMa HsAMA 31.08.2017
Codapmacu 22 EOO/] HsIMa 31.12.2012 30.04.2020
Codapmacu 23 EOOJ] HsIMA 31.05.2014 30.04.2020
Codapmacu 24 EOOJ] HsIMA HsAMA 30.04.2020
Codapmacu 25 EOO/] HsIMa 31.01.2023 30.04.2020
Codapmacu 26 EOOJ] HsIMA 31.08.2017 HsIMa
Codapmacu 27 EOOJ] HsIMA 31.12.2013 HsIMa
Codapmacu 28 EOOJ] HsIMA 30.04.2023 HsIMa
Codapmacu 29 EOOJL HsMa 31.05.2019 HsMA
Codapmacu 30 EOO/] HsIMa 31.12.2013 30.04.2020
Codapmacu 31 EOO/] HsMA 31.07.2022 30.04.2020
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Codapmacu 32 EOO/] 31.12.2010 31.12.2019 30.04.2020
Codapmacu 33 EOOJT HsAMa HsAMA 30.04.2020
Codapmacu 34 EOOJT HsAMa HsAMA 30.04.2020
Codapmacu 35 EOO/] HSIMa 31.12.2013 30.04.2020
Codapmacu 36 EOO/] HSIMA 31.01.2015 31.05.2021
Codapmacu 37 EOO/] HSIMa 31.10.2022 30.04.2020
Codapmacu 38 EOO/] HSIMA 31.07.2017 30.04.2020
Codapmacu 40 EOOLT HsAMa HsAMA 30.04.2020
Codapmacu 41 EOO/] HSIMA 28.02.2023 31.05.2019
Codapmacu 42 EOOJT HsAMa HsAMA 30.11.2020
Codapmacu 43 EOO/] 31.12.2016 HsIMa 31.05.2019
Codapmacu 44 EOO/] HSIMA 31.12.2013 30.04.2020
Codapmacu 45 EOOJ] HsAMa HsMA 30.04.2020
Codapmacu 46 EOOJ] HsIMa 31.05.2023 HsIMa
Codapmacu 47 EOO/] HsIMa 31.11.2016 31.03.2020
Codapmacu 48 EOO/] HsIMa 30.06.2021 31.08.2017
Codapmacu 49 EOO/] 31.12.2015 31.12.2014 31.05.2020
Codapmacu 50 EOO/] HsIMa 31.12.2018 31.03.2020
Codapmacu 51 EOOJ] HsIMa 30.09.2018 30.04.2020
Codapmacu 52 EOOJ] HsIMa HAMA 31.12.2015
Codapmacu 53 EOOJ] HsIMa 30.06.2021 31.08.2017
Codapmacu 54 EOOJ] HsIMa 31.08.2015 31.03.2020
Codapmacu 55 EOO/] HsIMa 31.12.2014 31.03.2020
Codapmacu 56 EOOJ] HsMA 31.12.2015 30.04.2020
Codapmacu 57 EOOJL HsAMa HsAMA 31.05.2020
Codapmacu 58 EOOJ1 HsAMa 31.07.2018 HsAMa
Codapmacu 63 EALT 31.12.2012 HsAMa 31.12.2019
Codapmacu 64 AJ] 31.12.2016 HsAMA HsAIMA
I[TAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma VkpaiiHa 31.12.2014 31.12.2014 30.06.2016
Codapma Baprrasa CII. 3.0.0 HsIMA HsAMA 06.07.2017
Codapma Tpeiiauar 1.0.0., Cepous 31.03.2017 30.06.2017 15.04.2017

3a npykectBara B bbiarapus JaHb4YHA PEBU3US C€ U3BBPILBA B NETIOJUIICH CPOK OT U3THUYAHE HA
roJWHATa, Mpe3 KOSATO € MOoJAajieHa MaHbYHATA JACKIapalys 3a ChOTBETHOTO 3aJblDKeHHE. PeBusmsirta
MIOTBBPKJaBa OKOHYATEITHO NAaHBYHOTO 3abJKEHHE Ha CHOTBETHOTO APYKECTBO-TAHBYHO 33IBIKEHO
JIMLE, OCBEH B U3PUYHO MPEABUACHUTE OT 3aKOHOAATEJICTBOTO Clydad. 3a IpY>KecTBaTa U3BbH bbarapus
JaHBYHA PEBU3US CE U3BBPILBA KAKTO CJIEBA: B YKpailHa - B TpUroguiieH cpok, B [Tomma u Kazaxcran — B
MIETrOIUIIEH CPOK U B ChpOus — B IECETTOIUIIICH CPOK.

Ha npyxectBara @uronanaysoso A/l, TOO Codapma Kazaxcran, @apmaxum EOO/], Codapmacu
59 EOO/I, Codapmacu 60 EOO/, Codapmacu 61 EOO/, Codapmacu 62 EOO u Codapmacu 39 EOO
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HE Ca MpPOBCXKIAAHW IIbJIHU MOaHBYHU PEBU3UHU, PCBU3HU 110 HI[C U TPOBEPKU IO OCHUT'YPUTCIHOTO
3aKOHOAATCJIICTBO.

39. APYI'M TEKYLIU 3AIBJI)KEHU S

/Jlpyeume meKkyuiu 3a0v1ceHus BKIIOYBAT: 30.6.2023  31.12.2022
BGN'000 BGN'000

3anbKeHus 32 JUBUIEHTHA 23,863 456
3aabKeHHs 32 Bb3CTAHOBABAHE 110 JOTOBOPH C KIUEHTH 8,091 1,877
ITacuBu 10 AOTOBOPH C KIIMEHTH 1,376 2,664
3aabKeHUs CBBP3aHU C MOKYIIKA Ha JISJIOBE 1,101 1,032
[NpaBurencrBenu dhunancupanus ([lpunoscenue Ne 31) 593 747
[TpoBu3ust o GUHAHCOBH TapaHIUH 155 158
3abIDKEHMS 110 TIOTYYeHH AETIO3UTH KaTO TapaHIny 135 144
Y IpBKKU OT paOOTHUTE 3aIlIaTh 64 50
[Ipucwaenn cymu 1o chaeOHM Jema 17 16
Hpyru 965 653
0610 36,360 13,797

40. YCJIOBHU 3AABJIZKEHUA U AHI'A’JKUMEHTHU

Iopvuumencmea u npedocmaseHu 2apaHyuy

Cogpapma A/l

I[py)KCCTBOTO € MPEAOCTABUJIO B I10JI3a HA 0aHKU 1O MOJIYy4YCHHU 3aCMHU OT aCOLMHMPAHU APYIKCCTBA,
CIICIHUTC 00e3MeUeHus:

B nonza na Jlosepue Obeaunen Xoaauuar A/ 30.06.2023 31.12.2022

BGN '000 BGN '000
Crpanu 7,675 7,867
3emu 6,624 6,624
0610 14,299 14,491

I[py)KCCTBOTO € CBUIB)KHUK II0 IIOJYYCHU 0aHKOBU KpeauTu, U3AaJACHU 0aHKOBH rapaHIiyy,
CKJIFOYCHU JIM3UHI'OBU JOT'OBOPH, KAKTO U € TapaHT IPE] OaHKU U J0CTaBYMIM Ha CIICAHUTE IPYIKCCTBA:

Pa3mep Ha
Bupn
Ilepuonx Ha majgex JloroBopen pa3mep rapaHTHpaHaTa
BaJIyTa
cyma
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Opuzunanna 30.06.2023

Banyma BGN'000 BGN'000

Hoepue O6eaunen Xoaauuar AJl 2027 1. JIeBa 30,000 30,000 18,750
EneprounBectMbHT AJ] 2023 . JIeBa 2000 2000 1,600
Oo6mo 20,350

Bbankoesu capanuyuu

Cogpapma Tpeiioune A/

Uznanennre 3a apyxectBoro 6ankoBu rapaniuu kbM 30.06.2023 r. pw3numszar Ha 18,686 x.nB.
(31.12.2022 r.: 14,716 x.1B.) W ca 3a rapaHTHpaHe IUIallaHE KbM JOCTABYMIM HAa CTOKH, 3a JI0OpO
W3MBIHEHUE - TapaHTHPaHe OBJCIIN JOCTABKH Ha JICKAPCTBEHH W MEAMIIUHCKH MPOIYKTH HA OOIHUIN IO
CKJIFOUYCHHU JOTOBOPHU 3a JOCTaBKa, MUTHHUYCCKA rapaHiusd, y4aCTUueC B TbproBC U O6e3He‘-ICHI/ISI 10 A0roBopu

3a HaeM Ha ThPTOBCKH OOCKTH (amTeKw).

bankoBHTE rapaHnny ca W3aCHH OT:

30.06.2023 31.12.2022

BGN '000 BGN '000

JCK AT 7,779 7,508
WHI 6anx H.B. 5,554 2,338
Keii bu Cu bank bwuarapus EAJ] 5,353 4,870
18,686 14,716

O0e3neYeHneTo mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJI€ABA:

- OcobeH 3anmor Ha CTOKM B 00OpoT Ha croiiHOocT 2,934 x.B. (31.12.2022 r.: 2,934 X.71B.)
(ITpunoowcenue Ne 21).

- OcoOeH 3aJlor Ha B3eMaHUs OT KJIMEHTH ¢ OanaHcoBa croinocT 2,347 x.uiB. (31.12.2022 r.:
2,347 x.1B) (TIpunoscenue Ne 22).

K®m 30.06.2023 1. Copapma Tpeiinunr A/l e npegocraBuino OaHKOBH TapaHIy B pa3mep Ha 1,695
X. siB. (31.12.2022 r.: 2,152 x.71B.) kKato o0e3MeueH s 10 JOrOBOPH 3a HaeM Ha ThPrOBCKH OOCKTH (AlTeKH),
CTpaHa IT0 KOUTO Ca HErOBH JIBILEPHH JPYKECTBA.

Cogpapma Tpeniounz /1.0.0., Copousn

Kbm 30.06.2023 r. u3maneHure 3a JIpyKECTBOTO OAaHKOBM TapaHiuu Bh3au3aT Ha 10,976 x.is.

(31.12.2022 r.: 12,247 x.1B.) W ca 3a rapaHTHpaHe IUIallaHe KbM JOCTABYMIM HAa CTOKH, 3a J10OpO
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HU3MBJIHCHUC - TapaHTHUPAHE 6T)HCHII/I AOCTaBKU Ha JICKAPCTBCHU U MCAWLMWHCKU MNPOAYKTHU Ha 6OJ'IHI/IIH/I 1o

CKJIFOYCHH JOI'0BOPHU 3a NJOCTaBKa, MUTHHYCCKA rapaHlnsd 1 y9aCTHEC B ThProBeE.

bankoBuTe rapaHINy ca U3MaICHU OT:

30.06.2023 31.12.2022

BGN '000 BGN '000

Paiiaiizenbank AJl benrpan 9,024 8,315
KOpobank AJ] benrpan 1,952 1,350
OTTII banka Cepous A/l benrpan (SG Excnpecoank A/l benrpan) - 2,225
banka Unte3a AJ] benrpan - 357
10,976 12,247

3acmpaxoeéKka HA 2apanyuu 3a U3NbIHeHUe

Cocpapma Tpeiiounz A/

Kem 30.06.2023 r. npykecTBOTO MMa CKIIOYCHH JOTOBOPH 3a 3aCTPaxOBKa Ha TapaHIMH 3a
M3IBJIHEHNUE B THProBe 3a JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBHU B I0J3a HA MEIUIMHCKU 3aBEICHUS U
MHUHHUCTEPCTBOTO Ha 37paBeornasBaHeTo B pazmep Ha 9,230 x.jB. (31.12.2022 r.: 4,813 x.11B.).

AKmMBM, nOJlY4YeHU HA OmMZ060PDHO na3eHe

Cogpapma Tpeiiounz A/l
ChriacHo CKIIIOYEHH JIOTOBOPH 32 MPEIAUCTPUOYIHS, TPY>KECTBOTO € MIPHEII0 Ha OTTOBOPHO TTa3eHe

kbM 30.06.2023 r. croku B pasmep Ha 4,757 x.i8. (31.12.2022 r.: Ha 4,318 x.11B.).

3HauumenHu HeOMMeHAEMU 002080DU U AH2ANCUMEHMU

Cogpapma AJ/]

Jpy>kecTBOTO € MOIy4HII0 MPaBUTEICTBEHH (PMHAHCUPAHUS 10 ONlepaTUBHA porpama Passurue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha Obyirapckara nkoHoMmuka 2007 — 2013 r. u oneparuBHa nporpama Exepruitna
epextuBHOCT (Tlpunoswcenuss Ne 31 u Ne 39), cBbp3aHu ¢ NpuIOOMBaHE HA IBATOTPAWHU aKTHBH,
PEKOHCTPYKIIMK HA Crpajii U TEXHOJIOTHYHO OOHOBIICHHE M MOJEPHH3AIUS Ha TaOJIETHOTO MPOU3BOJICTRO,
BHE/psIBAHE HAa WHOBAaTHBHU NPOAYKTH B aMITyJHOTO NPOW3BOJACTBO, NMPHI0OMBaHE Ha OOIIOOOMEHHH
WHCTAJALMH 32 BEHTWIALMS ¥ KIMMaTH3aLus] IPY IPOU3BOACTBOTO HA MEAMLIMHCKH MPOIYKTH U BHEIPSIBAHE
Ha MHOBATUBHHU KAIKU 32 OYM THII ,,W3KYCTBeHU ChII3U" (IIpunosicenue No 14).

JpyXecTBOTO € MOeN0 aHTaKUMEHT 3a CPOK OT 5 TOJWHH Clie]] MPUKII0YBAHETO Ha ChOTBETHUTE
MPOEKTH Jia HE M3BBPILBAT 3HAYMMH U3MEHEHUS, 3aCSATalld CHITHOCTTA M YCIOBUATA 3a M3IIBJIIHEHUE WU
MOpaKAally HEONpaBJaHW M3rOAU 3a JAPYXKECTBOTO, KAKTO W W3MEHEHHS, NMPOM3THYALM OT MPOMSHA B
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XapaKTepa Ha COOCTBEHOCTTA HA HpI/IIIO6I/ITI/ITe AKTHUBHU, CBBP3aHU C q)HHaHCI/IpaHCTO. HpI/I HCHU3IIBJIHCHUC HA
TE3U U3CKBAHU MMPEAOCTABCHUTEC q)HHaHCI/IpaHI/Iﬂ MO IJIe)KaT Ha Bh3cTaHOBsiBaHE. KbM JaTaTta Ha U3IOTBAHC
Ha 0TYE€Ta BCUYKU M3UCKBAHUA 110 JOT'OBOPHUTE Ca CIIa3€CHU.

buogapm Husrwcenepunz A/l

Jpy>KecTBOTO € IMOoej0 aHTaKUMEHT 10 JOrOBOp 3a MpeJocTaBsiHe Ha Oe3Bb3Me3nHa (hMHAHCOBA
MTOMOII] 32 CPOK 5 TOJIMHU Clie/] MPUKIIFOYBAHE Ha MMPOSKTa 3a MPU00MBaHE HA:

a) JIMHYSI 32 IPOU3BOJICTBO HA pa3TBOPH HA aMUHOKHCEIIMHHY 32 MApEHTEePAITHO XpaHEeHe, BKITFOYBAIIla
KOMIIOHECHTH 3a pa3llyBaHe, IbIIHCHE U XepMETH3UPAHE B ACENITUYHA Cpelia, H

0) uW3rpaxkJaHe Ha 4YHCTU MOMENICHUs (TaBaH ,,omera mnpodun’, TperpajHd CTCHU, BPaTH,
OJIOKMpAIN YCTPONCTBA, OCBETIICHUE, KTuMaTH3alus U Apyru). CpokbT 3amnousa aa Teue ot 27.04.2015 r.
(marara, Ha KOSATO MPOEKTHT OKOHYATEIIHO € 0Mo0peH OT (MHAHCHpaIlaTa OpraHWU3alMs) W CHIIIACHO
JIOTOBOpA, MMPOSKTHT HE TPsIOBA J]a MPETHPIU 3HAYMMHU U3MEHEHUSI, 3acCsIrallld HEroBara ChI{HOCT, YCIOBHSATA
32 HETOBOTO M3IBJIHCHHE WIH MOPAXKAANIM HEONPABIAHH U3TOIH 33 APYKECTBOTO, KAKTO M MU3MEHCHUSI,
MPOM3TUYANM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIEMEHT OT MH(PACcTPyKTypaTa WU
MPEKpaTsBaHe Ha MPOM3BOJCTBEHATA JACHHOCT. [Ipy HEM3IIBIIHEHUE HA TE3U W3UCKBAHMS IMPEIOCTABCHOTO
(uHaHCUpaHe MOJUICKH Ha Bh3CTaHOBsIBaHe. KbM jatara Ha oo0peHue 3a U31aBaHe Ha PUHAHCOBUS OTUYET
BCUYKH U3UCKBAHHMS IO JOTOBOPA Ca CMA3¢HH.

Bema ®@apma A/l

JIpy’KeCTBOTO € MOJYYHIO MPAaBUTEICTBEHN (PMHAHCHPAHHS 10 OIepaTHUBHA Iporpama ,,Pa3surue
Ha KOHKYPEHTHOCIIOCOOHOCTTA Ha Obarapckara ukoHomuka” 2007 — 2013 . (Tlpunoscenuss Ne 31 u Ne 39)
CBBP3aHU C TOBHIIABaHE €PEKTUBHOCTTA HA NMPEANPUATHATA U PAa3BUTHE HA OnaromnpusTHa Ou3Hec cpena
(IIpunoscenue Ne 14). JIpy>keCTBOTO € IMOEJIO aHTAKUMEHT 32 CPOK OT 3 TOAMHHM CJIE] MPHUKIIOYBAHETO H
CBbOTBCTHUTC MNPOCKTU Aa HEC M3BBPIIBAT 3HAYUMHU H3MCHCHU:, 3acdAraimu CbOIHOCTTAa MW YCJIOBUATA 3a
W3ITBIHEHNE WM MTOPAXKIAIH HEOTIPABIaH! U3TOH 32 JIPYKECTBOTO, KAKTO U N3MEHEHHSI, IPOU3THYAIIH OT
NpOMsHa B XapakTepa Ha COOCTBEHOCTTAa Ha NPHIOOWTHTE aKTHUBH, CBbp3aHH ¢ (uHaHCcHpaHero. [Ipm
HEHUBIIBJIHCHUE Ha TE3W MU3CKBAHHUA IMPEIOCTABCHHUTEC (I)I/IHaHCI/IpaHI/ISI moaJIeKat Ha BB3CTAaHOBSIBAHE. Kem

JaTtaTa Ha U3rOTBAHC Ha OTUCTA BCUYKHU U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3CHU.

41. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK
B xoma Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na Objie M3JI0KeHA Ha pa3iuuHU
(hPMHAHCOBU PUCKOBE, HAl-BaKHUTE OT KOMTO Ca: [1a3apeH PHUCK (BKIIIOYBAIL BAIyTEH PUCK, PUCK OT ITPOMSHA
Ha CIpaBeJIMBaTa CTOMHOCT W IIEHOBU PHUCK), KPEAWTEH PHUCK, JIIMKBHJIEH PUCK M PHCK HA JIMXBEHO-

06BT>p33.HI/I MMapu4HU IOTOLHU.
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OO6moTo ympaBieHHEe Ha pUCKa € (POKycHpaHO BBPXY TPYIHOCTHTE NpW NPOTHO3UMpaHE Ha
(uHAaHCOBUTE MAa3apy U JOCTUIaHE MUHUMU3UPAHE HA IOTEHIUAIHUTE OTPULIATEIHN e(DEKTH, KOUTO MOrat

Jla ce OTpas3AT BbpXY (MHAHCOBUTE PE3yNITATH U ChCTOSTHHE Ha | pymaTa.

TeKymo q)HHaHCOBI/ITe PUCKOBE C€ I/II[GHTI/I(i)I/IHI/IpaT, HU3MEpBAT U Ha6J'IIOIlaBaT C IIoMoIITa Ha
Ppas3IMYHA KOHTPOJHA MEXaHU3MH, BBBCIACHH, 3a Oa CE€ ONpCACIAT aA€KBAaTHU HEHU HA IPOAYKTUTE U
YCIYTUTEC Ha OJpYKECTBATa OT prnaTa 1 Ha IPUBJICYCHUA OT TAX 3a€MCH KaIlMTall, KAKTO U Ja CE€ OLCHAT
AICKBATHO IMMa3apHUTE 00CTOSTEICTBA HA MMPaBCHUTEC OT TAX MHBCCTHLHU U (1)OpMI/ITe 3a NOAABbPIKAHE HaA

CBO6OI{HI/ITC JIMKBUOHHU CPEACTBA, 0e3 Ja C€ J0IMyCKa HEOollpaBJaHa KOHUCHTpaluusd Ha JaACH PUCK.

VYrpaBiIeHHETO Ha PUCKOBETE CE OCBINECTBSABA TEKYIIO OT PHKOBOJICTBOTO HA APYKECTBOTO-Maiika
U PECIIEKTUBHO PHKOBOJICTBATA Ha ABIICPHUTE APYKECTBA CHIIIACHO MOJMTHKATA, onpeeieHa oT CbBeTa Ha
IMPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AUPEKTOPUTE € MPHeT OCHOBHHM IMPUHIIMIIK 32 00MIOTO
ympaBlieHHe Ha ()MHAHCOBHS PHUCK, Ha 0a3aTa Ha KOMTO ca pa3pabOTeHHW KOHKPETHH MPOIEIypH 3a
yIpaBJeHUE Ha OTISIHUTE CHEIU(PUIHN PHCKOBE, KaTO BATYTEH, IICHOBH, JINXBEH, KPEAUTEH U JINKBUIICH, 1

3a PUCKa MPH U3IIOI3BAHETO HA HEACPUBATUBHU HHCTPYMEHTH.

CrpykTypara Ha puHaHCOBUTE aKTHBH U nacuBu KbM 30.06.2023 r. e xakTo crnensa:

Kareropuu ¢puHancoBM HHCTPYMEHTH: 30.6.2023 31.12.2022
BGN '000 BGN '000

Dunancoeu akmueu

DUHAHCOBU AKTHBH 10 AMOPTHU3MPAHA CTOHHOCT B T.4.: 375,455 326,563

Bsemanusa u 3aemu (Ilpunoscenus Ne 19, Ne 20, No 22 Ne 23 u Ne 24)

358,469 306,712
Hapuunu cpeocmsa u napuunu exeusarenmu (Ilpunosicenue Ne 25) 16,986 19,851
DUHAHCOBH AaKTHBH 10 CHPABEIJINBA CTOWHOCT MpPe3 APYT BCeOOXBATEH 6,342 4,778
JOXO0] B T.4.:
Kanumanosu unsecmuyuu (Ilpunosicenue No 18) 6,342 4,778
Oobwio gpunancosu akmueu 381,797 331,341
Dunancoeu nacusu
DUHAHCOBHU MACUBHU N0 AMOPTH3UPAHA CTOHHOCT B T.Y.: 579,240 456,168
Kpamxocpounu u dvrneocpounu banxosu saemu (Ilpunosxcenua Ne 27 u Ne 33) 229,679 195,872
Lpyeu 3aemu u 3a0vaxcenus (Ipunosicenuss Ne 32, Ne 34, Ne 35 u Ne 39 ) 260,557 174,748
3aovascenus no auzune (Ilpunoscenue Ne 30) 89,004 85,548
O6wi0 punancoeu nacusu 579,240 456,168
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3a 1ecTMeceYHHUsl nepuo, 3apbpuisanl Ha 30 ouu 2023 roquna

Hemnusm eppexm om nauucnenu/(6v3cmanogenu) obesyenku, c8bp3aHu ¢ UHAHCOBU AKMUBU U
Qunancosu apanyuy, NPUHAMU 6 omyema 3a 6ceobxgamuus 0oxoo (B mevyandaTa Wik 3arydata) € KakTo

cienBa:
30.6.2023 30.6.2022

BGN '000 BGN '000

TBHproecku U Apyru B3€MaHUs, BKIIFOUUTEIHO OT CBbP3aHU JIMLA (1,905) 14
IIpenocraBenu 3aeMu 0 aMOPTU3UPYEMA CTOMHOCT 477 -
CpbeOHN U TPUCHACHN B3EMaHUs (23) (4)
O0mo (1,451) 10

Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha [pynaTa HsiMa Ja ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPEBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH IO ThPTOBCKUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKHUTE
B3eMaHHA, TaKa U OT HeWHaTa (PMHAHCOBA JEHHOCT, BKIIOUYBAINA MPEJOCTABSIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLA, TIOSTH aHTKUMEHTH 110 3aeMH U TapaHLlUK U Aeno3uTd B 6anku. B ['pynata ca pazpaborenu

MOJIMTHKY, IPOLIETYPH U IPaBUiIa 32 KOHTPOJI U MOHUTOPUHT HAa IOBEACHUETO HA KPEIUTHUS PHCK.
Tvpeoscku 3emanus

B cBosita Thproscka mpakTtuka ['pymaTta e mpuiaraga pasaudHd CXeMH Ha AUCTPUOYIHS, TOKATO
IOCTUTHE CceraimHus e(peKTUBEH IMOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
Pa3HOOOpa3HUTE HAYMHYU Ha IJallaHe, KAaKTO U ¢ BKIFOYBAHETO HA ThPTrOBCKU pabartu. ['pynaTa pabotu
C KOHTPAareHTH C MUCTOPHS HAa B3aMMOOTHOIICHHSATA HA OCHOBHHMTE CH Ta3apH, KaTo CH mapTHUpa ¢ Haj 70
OBJITAPCKH ¥ YY)KIECTPAHHHU JIMIIEH3UPAHHN THPTOBIIH Ha JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTST C IbpKABHUTE OOJHUYHU 3aBEICHUS ChIIO
M3KUCKBAT TOJMTHKA HA OTJOXKEHU IUianiaHus B bbarapus. B To3W CMHCBI HE3aBHCHUMO, Y€ € HAIHUIIC
KOHIICHTPAIMsl HA KPEJUTCH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOA0O0pP, TEKYIIO HAOIIOICHUE BHPXY
JIMKBUTHOCTTAa ¥ (DMHAHCOBHS CTAOMIIUTET Ha THPTOBCKHUTE MAPTHHOPH, KAKTO M TIPSKA KOMYHHKAIUS C TIX U

ThpCeHe Ha ObP3U MEPKH TIPH ITBPBU HHIIMKATOPH 32 MPOOJIEMH.

KpenutHara mnonutuka ©Ha ['pymara mpenBmkga BCEKM HOB KJIMEHT Ja ce TMpoydBa 3a
KpPEAUTOCTIOCOOHOCT MM Aa Ce MPEeIIoKaT CTaHAapTHUTE yCIOBHUS Ha I0CTAaBKa M TUIAIIAHE.

['pynara u3non3Ba MaTpuiy 3a MPOBU3UpPAHE HA OYAKBAHUTE KPEAMTHHU 3aryOu HAa THPTOBCKUTE
B3€MaHMs M aKTUBUTE IO JOroBopu ¢ KiueHTH. Ilociennure ca rpynupanu B rpynu (noprdeitin) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHU XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[Ipunaranure B MaTpULMTE MPOLEHTH HA MPOBHU3HpaHe ce 0a3upaT Ha AHUTE MPOCPOUYHE 38 BCEKH
otaeneH noprdein. [IbpBOHAYATHO MPOIEHTUTE HA BCSKA MATPHIA CE ONPEAEISIT Ha 0a3a MCTOPHUYECKH

JaHHH, Ha6J'HOI[aBaHI/I OT ApYKECTBAaTa OT prnaTa, 3a nepruog OT Tpu roanHHU. B ocnoBara Ha METoaa €

124



I'PYIIA CO®APMA
MPUJIOXEHUA KbM MEKIUHHUA KOHCOJUJIUPAH ®PUHAHCOB OTUET
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aHajM3a Ha UCTOpPUATA W OLEHKaTa Ha MOBEIEHHETO Ha BCsKa (akTypa B JAafieHa Tpyma, W3JalcHH 3a
MOCJICTHUTE TIOHE TPU TOJMHHU B aCTIEKT HA JIHU MIPOCPOYHE, IPEMHUHABAHE M0 IEPUON MEXKY Pa3THIHUTE
JMana3oHy Ha Mpocpovre, MallaHuATa 1 HechOpaHu cyMu u T.H. Ha Ta3u 6aza ce ompenens IpOLEHTHT Ha
3ary0aTa KaTo HeChbOMpaeMOCTTa Ha AajieHa rpymna GpakTypu KbM MPOCpOUeHUTE (PaKTypH I10 THH.

[leproabT 3a B3HUKBAaHE HA MKOHOMUYECKa 3ary0a OT HeChOMPAEeMOCT C€ ONPeAeNs MO KIMSHTCKH
ropTdeim: THProBIM Ha €ApO, alTeUeH ma3ap, OOJHIYEH Ma3ap u 1o reorpad)cku pernoHu. To3u mepuon
ce M3cieBa U IpeleHsBa HICTOPHUYECKH. | pymarta HaMa MpaKkTHKa a U3MCcKBa o0e3neueHre 0 B3eMaHusATa
OT CBOWTE KJIIMEHTH, KaKTO M HE T'W 3acTpaxoBa. Ha BTopo mscro, ['pynara mpenusupa MaTpHIUTE 3a
MpoBU3MpaHe Ha OOE3[eHKa Ha BCEKH NOPT(EH KaTo KOpUrHpa OIpelesieHHTe MPOLCHTH Ha 0Oa3za
HCTOPUIECKH JIaHHH 32 TTOBEJCHUETO Ha TUIAINAHKATA 110 U31aJicHuTe (DAKTYPH U ICTOPHUECKUTE 3aryOu OT
HechOMpaeMoCcT 4Ype3 BKIIOYBAHE Ha TPOTHO3HA WH(oOpManus 3a OnpeAelieHH MaKpogpaKTOpH.
Hcropudeckute MPOICHTH C€ KOPUTHpAT, 3a Ja oOTpa3siT edekra OT OBJelo TOBEACHUE Ha
MaKpPOMKOHOMUYECKU (PAKTOPH, 32 KOUTO € YCTAHOBEHA CTATHCTHYECKA 3aBUCUMOCT H 32 KOUTO C€ CMSATa, ue
OKa3BarT BIHMSHUE HA CIOCOOHOCTTA HAa KITUCHTUTE J1a OOCIYKBAT U YPEXKIAT 38 IbDKCHUSTA CH.

Cv0ebHu u npucvbOeHu 3eManus

ITpu mpeneHkKara Ha ChOMpacMOCTTa Ha ChACOHHTE M MPHUCHIACHUTEC B3EMaHUS PBHKOBOACTBOTO
paByu MHAWBHUAYAJICH aHAJIW3 Ha [sJIaTa €KCIO3UIUA OT BCCKHU KOHTPArCHT (TI/IH KOHTpaFCHT) C orjen
YCTaHOBSIBAHE HA pealHaTa Bh3MOXKHOCT 3a ChOMpaHeTo uM. [Ipu yCTaHOBsSIBAHE HA BUCOKA HECHTYPHOCT
OTHOCHO CHOMPaEeMOCTTa Ha JaJICHO B3eMaHe (TpyIia B3eMaHHs1) ce TpaBH NPEICeHKa KaKBa 4acT OT Hero (TsIX)
e oOe3meueHa (3ay0r, WIMOTEKa, MOPBHYUTEICTBA, OAHKOBA TapaHIWA) W MO TO3W HAYWH € TapaHTHpaHa
cbOUpaemMocTTa UM (Upe3 ObAeIo Bh3MOXKHO pealn3upane Ha 00e3MeueHHeTo HilH TUTAIlaHe OT MOPBYHUTEN).
B3eMaHnusTa WM YacTTa OT TAX, 32 KOMTO PHKOBOJCTBOTO MPEIICHSIBA, Y€ CHIICCTBYBA MHOTO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTO UM U He ca o0e3neueHu, ce ooesnensBat Ha 100 %.

Tlpedocmasenu 3aemu u punancosu capanyuu

OreHKaTa Ha BCSAKa KPeJUTHA SKCIIO3UIIMS 3a [ENIUTe Ha YIPABICHUETO Ha PHUCKA € MPOIeC, KOUTO
M3MCKBA M3IMOJI3BAHETO HA MOJEIH, KOUTO Jia OTPA3sBaT BIUSHUETO BBPXY CKCIIO3UIMATA HA IPOMEHUTE B
Mas3sapHUTC YCJIOBUA, OHAKBAHUTC MMApUYHU OTOUM XU BPEMETO OO0 MaaciK. O]_[eHKaTa Ha KPpEAUTHUA PUCK Ha
MPEJOCTABEHUTE 3acMHM BOJAM JIO TI0-HATATBHIIHM MPEUEHKH 32 BEPOATHOCTTa OT BB3HUKBAHE Ha
HCHUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U HNPCUCHKU KOG@)I/IHI/IeHTI/I Ha 3ary6a U Ha KOpCIallMUTE MEKAY
KOHTpareHTuTe. I'pynara u3MepBa KpeIUTHUS PUCK KaTO M3IMO0JI3BAa BEPOSITHOCTTA 3a HeusnbiaHenue (PD),

excriozunusTa npu HeusnbiaHenue (EAD) u 3ary6ara npu HeusnbiaHeHue (LGD).

3a onpezernsiHe HA KPEAMTHHS PUCK HA MPEIOCTABEHH 3a€MH M (PMHAHCOBU IapaHLMH, KaKTO U Ha
OTIpe/ieNIeHN WHIUBUAYyaJIHH B3€MaHHUS, PBKOBOJCTBOTO Ha ['pymarta e pa3paboTHIO METOJIMKA, KOSTO
BKJIFOYBA J]BA OCHOBHM KOMITOHEHTA: ONPEACISHE Ha KPEOUTEH PEUTHHT Ha JTBbKHUKA, M CTATHCTUYECKU
MOJIETH 3a U34HCIsABaHe Ha MapruHaiaHu PD mo ronuau 3a Bceku pedTuHT. OTHOCHO PEUTHHTA TO M3MOJ3Ba
BBTPEIIHU OLEHKH 32 KPEAUTHUS PEUTHHT Ha OTJACTHUTE KOHTPAareHTH Ha 0a3a riao0aiHi METOJO0IO0TUU Ha

BOACIITHN CBETOBHHA peﬁTI/IHFOBI/I arcHuu. PedTuHTBT OoTpassaBa (bI/IHaHCOBI/I CbOTHOIICHHUA 3a 3aJJIXXKHAIOCT,
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JIMKBUIHOCT, pCHTa6I/IJ'IHOCT " ap., KOJIMYCCTBCHU (Haan/IMep HHBa Ha npoaam&/l) 1 Ka4CCTBCHU (HaanMep

(hvHAHCOBA OMUTHKA, TUBEPCU(PHUKAIINS U T.H.) KPUTEPHH CIIOPE CHbOTBETHATA METOIOJIOTHS ¥ WHAYCTPHSL.

Upe3 cTaTUCTHUECKH MOMENH, Oa3WpaHW HAa MCTOPUYECKH TIO0AIHW JaHHHW 32 BEPOSTHOCTH 3a
HemsnmeiaHeHne (PD) m mpexomm MexAay pasIudHd PEHTHHTH, KaKTO M Ha TPOTHO3W 3a KIFOYOBU
MaKpOMKOHOMMYECKH Tokazarenu (pactex Ha bBII, nndmanys u 1.H.) ce onpenensT Hy>KHUTE MapruHATHH
PD no roguHu 3a BCEKU PEUTHUHT.

Ha 6a3a ycraHOBeHHS KOHKpPETCH PEUTHUHT W aHAIW3a Ha XapaKTePUCTHKH HA JTHXKHHKA W
3aeMa/TapaHIusTa, BKI HF3MEHEHHSATA, KOUTO Ca HACTBITMIIH B TAX, CIIPSIMO TIPEIXOHUS IEPUOJ| CE OTIpeIeis
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cuwnra, 4e nageH (UHAHCOB WHCTPYMEHT €
TPETHPIUT 3HAYUMENHO Y@eAUdeHUue HA KpeOumHus puck, KOraTo ca W3MBIHEHW €JWH WIM MOBEYE OT
CJICTHUTE KOJIMYCCTBCHH WJIM KAYECTBCHU KPUTCPUU:

Konuuecmeenu kpumepuu:

e VYBenuyeHHE HA BEpOSTHOCTTA OT HemsmbiHeHue (PD) 3a 1enus )KuBOT Ha (PMHAHCOBHS aKTHB KbM
OTYeTHATa J]aTa CIPsIMO BEPOSITHOCTTa OT HEU3IBIIHEHHUE 3a LENHS KUBOT KbM JaraTa, Ha KOSTO
aKTHBBT € MIPU3HAT 32 IbPBH IIBT;

e 3aeMomnofydaressT € B mpocpoune Hax 30 gHU, HO mo-Majako oT 90 qHwy;

o JleiicTBUTETHH WM OYaKBaHU 3HAYMTEIHU HEONAroNpHUATHH IMPOMEHH B ONICPATUBHUTE PE3yITaTH
Ha 3aeMOIOoJTydarelisi, HaJ JOIyCTUMHUS [Mana3oH Ha HM3MEHEHHE, W3MEpPEHH Ipe3 OCHOBHH
(MHAHCOBH W OTIEPATUBHU MOKA3aTEIH Ha JIIHKHHUKA,

e 3HauMTEIHA IPOMSHA B CTOMHOCTTA Ha 00E3MEeYSHNETO, KOETO OOCTOSITEIICTBO CE OYaKBa [a YBEIHMIH

3ary0ara ¥ pucKa OT HeU3IIbJIHEHHUE.

Kauecmeenu kpumepuu:

e 3HAUMTETHH HEONATONPUSITHYU TPOMEHH B OM3HEC, PUHAHCOBY U / HII MKOHOMUYECKH YCIOBHUS, IPU
KOUTO KPEAUTOTIONYHATENAT OTIEpUPA;

e JleiicTBUTETHN MM OYaKBAaHW 3HAYUTEIHU HEOIAroNpHUATHH NPOMEHHU B ONEPATHBHUTE PE3YJITaTH
Ha KpPeIUTOTOIy aTeNs;

e 3HauuTeIHA MPOMSHA B CTOWHOCTTa Ha 00E3MEYEHUETO, KOATO CE OYaKBa /a YBEJIMYU PHCKa OT
HEU3ITBIIHEHUE;

e PaHHU npu3HAIM HA MPOOJIEMH C TTAPUYHHSA TTOTOK / JIMKBUAHOCT, KaTo 3a0aBsiHe B 00CITY)KBaHETO

Ha THPTOBCKUTE KPEITUTOPHU / KPEIUTH.

Kputepuute, usnon3Banu 3a OonpenensHe Ha 3HAYUTETHO HapacTBaHE Ha KPEOUTHHUS PUCK, Ce
Habro1aBaT U NpepasriexaaT NEPUOANYHO 3a LeIeChoOPa3HOCT OT (PMHAHCOBUS IUPEKTOp Ha I'pynara.
I'pynara onpeznenst GMHAHCOB MHCTPYMEHT @ Heu3nviHeHue U ¢ HACMbNula Kpeoumna 3azyoa,

KOTraToO OTTOBaps Ha C€IUH WJIM MMOBCYC OT CIICAHUTC KPUTCPUU :
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Konuuecmesenu kpumepuu
3aeMomnonydaressr ¢ ¢ mpocpoune Haa 90 IHU IO CBOWTE TOTOBOPHH IITAIIAHNS;
HacTeimin wiam IpeicTOSIN CHINECTBEHH HEOIArONPHATHH IPOMEHM W CHOMTHSA B OH3HeECa,
(bHHACOBHUTE YCIIOBHS U CTOMAHCKATA CPejla Ha 3aeMOIIOTyYaTeNIsiT, M3MEPEHH MPe3 CEPHO3CH CIaj
Ha OCHOBHH (DMHAHCOBH U OMICPATHBHH MMOKA3aTEIH Ha UTHKHUKA;
3aeMOoroTyyaTeNaT OTYNTA TIOPEAnIia 3ary0r U OTPHUIIATEIIHH HETHH aKTHBH;
HacTsnwim uian IpeacTOSIIN ChIIECTBEHH HEOMArONpUATHA MPOMEHH B CTOMHOCTTA Ha KITFOYOBO
o0e3IeyeHne 1o 3aeMa, BKJI. 3ary0u Ha 00e3IeUcHHs.

Kauecmeenu kpumepuu

3aCMOHOﬂy‘laTCHHT € B HCBBb3MOXXHOCT Jia IlJIallla nopaau 3Ha4UuTCIHA (pI/IHaHCOBI/I 3aTpyaAHCHUS.

ToBa ca ciyuau, KOraTo:

3aeMomonyyaresasT € B HapylleHHe Ha (UHAHCOBHMS JOTOBOP, HAMp. JIMXBEHH ILIAN[aHUA,
o0e3neueHus;

Heratusau nmpoMeHu B OM3Heca Ha 3aeMOIIOTyYaTels;

HampaBenu OTCTBITKK BBB Bpb3Ka ¢ PHMHAHCOBH 3aTPYAHEHHS Ha 3a€MOTIONyYaTerIs;

BeposTHO € 3aeMoroayvarens aa Ob1e 00SBeH B HECHCTOSTEIHOCT.

I[e(bI/IHI/IHI/IﬂTa 3a HCUBIIBJIHCHUC € IMPUIOKEHA MMOCICA0BATCIIHO 3a MOACIIUPAHEC HAa BEPOATHOCTTA

ot HemsnbiHeHNE (PD), excriosummsita mpu HensnbiaHeHHe (EAD) u 3arybara npu Hemsmbeiaaenne (LGD)

Mpe3 U3YKCICHHUTA Ha OYaKBaHUTE 3aryou Ha ['pymara.

OuakBaHUTE KPEIUTHU 3aryOu ca W3YHMCICHU Ype3 ITUCKOHTHPAaHE Ha MOJydeHaTa CTOMHOCT OT

MPOM3BEICHHETO Ha: BEPOSITHOCTTA OoT HemsmbiaHeHue (PD), ekcriosunmsta npu nHensmbinenue (EAD) u

3arybata npu HemsmeiHeHne (LGD), onpeneneHn KakTo ciieasa:

PD npencraBs BepoSITHOCTTa 32€MOIIOTyYaTENIAT 1a HE U3IIBJIHU (PUHAHCOBOTO CH 3a]IbJDKCHUE WIIH
mpe3 creaBamuTe 12 Mecena, Wity Ipe3 Henns )KUBOT Ha ¢puHaHcoBus akTuB (PD 3a menus xuBoT),
onpezaeneHn Ha 06a3a Ha myOnmyHu AanHA 32 PD Ha oOmonpuern M3TOYHUIM U CTATUCTHYECKU
MOJIeNN 32 €PEeKTUTE OT MPOTHO3HH MAaKPOMKOHOMUYECKH GakTopu. ChII0 Taka PHKOBOJICTBOTO Ha
JPYKE€CTBOTO € U3BBPIINIO HCTOPUIECKH aHAIH3 U € UACHTU(UIINPATIO OCHOBHUTE HKOHOMHYECKH
IIPOMCHJIMBHU, BJIMACHIU BHPXY KPCAUTHHA PUCK U OYaAKBAHUTE KPEIUTHHU 33I‘y6I/I 3a BCEKH BU /I 3a€M
(moptdeiin);

EAD e cymara, ko410 € Ip/KiMa Ha I 'pymaTa oT 3aeMorofryyaTeliss B MOMEHTa Ha HEU3MTbIHEHHETO,
mpe3 cienaBammTe 12 Mecema WM Mpe3 OCTAaThUHUS TEpHOJI HA 3aeMa, OIpeJeieHa ChITIacHO
KOHKPETHUTEC XapPaKTCPHUCTHUKU HAa MHCTPYMCHTaA ()Z[’LJ])KI/IMa CyMa, NOoraCUTCJIHU IIJIAaHOBEC, JIMXBH,
CPOK U JIp.);

LGD mnpencraBnsiBa ouyakBaHeTo Ha I'pymara 3a pa3mepa Ha 3aryba TpH CKCIIO3WIUS B

HeusnbiaHeHue. LGD Bapupa Criop€a Buaa Ha KOHTparc¢Hra, BujJia 1 CTapIIMHCTBOTO Ha IPECTCHIUATA
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M HAJIMYUETO Ha oOe3meueHue Uiu Apyra KpeauTHa IMOJKpeETa. LGD ce HU3MCpPBAa KaTO MPOLCHT

3ary6a 3a OTKpUTaTa €KCIO3uusd KbM MOMCHTA HAa HEU3IIBJIHCHUE,

e JIMCKOHTOBWUSIT MPOICHT, U3IOJI3BaH TP N3YUCIIIBAHETO HA OYakBaHaTa kpeauTHa 3aryba (ECL), e

ITFPBOHAYATHIT €EKTHUBEH JINXBEH MPOIICHT 110 3a€Ma WIIU B ciydail Ha ()MHAHCOBW TapaHIuU U

APYTd UHCTPYMCHTH 6e3 IMPUJIOKHUM JIMXBCH IMMPOLCHT — 6e3pI/ICKOBa HOpMa 3a CbOTBCTHUA NICPUOI,

BaJyTa U T.H..

prr[aTa npwiara peauia IMNOJIUTUKU W IPAKTHKHW 3a HaMaJIIBaHC Ha KPCAUTHHUA PUCK OT

nmpenocTaBeHu 3aeMu. Haili-uecto cpemano e mpueManeTo Ha obe3neuenue. ['pynara Bb3nara U3roTBsiHe Ha

OLICHKA OT BbHIIHU CKCIICPTU — HE3aBUCHUMHU OLICHUTCIIN Ha ITOJIYYCHOTO 00e3meueHre KaTo 4acT OT mpouneca

TI0 TIPEIOCTABSHETO HA 3aeMH. Tas3m OIleHKa ce Tpepasriek1a MEPHOIUIHO, HO ITOHE BEAHBK TOIUIITHO.

TabnumaTa mo — Aoy mpeAcTaBsi KadecTBOTO Ha (PMHAHCOBUTE aKTHBH M aKTHBHTE TO TOTOBOPY HA

prHaTa, a CbIIIO TaKa U MaKCUMaJIHAaTa €KCIIO3UIIMA, N3JI0KCHA Ha KPCAUTCH PUCK CIIOPEA IMpHUETaTa OLICHKA

33 KPEAUTEH PEUTHHT:

30.6.2023

IIpenocraBenu
IBITOCPOYHHU 3a€MHU Ha
CBBp3aHI
MPEATPUATHSL
Bzemanus no
JIOTOBOPH 32 IIECUsI OT
CBBP3aHI
MPEANPHUATHSL
IIpenocraBenu
KPaTKOCPOYHHU 3aeMHU
Ha CBBbp3aHH
MPEATIPUATHSL
[IpenocraBenn
KpPaTKOCPOYHHU 3a€MHU
Ha CBbp3aHU
MPEANPHUATHUS

[IpenocraBenn
JIBITOCPOYHHU 3aCMHU Ha
TPETH JIMIA

IIpenocraBenn
KPaTKOCPOYHU 3a€MH
Ha TPETH JINIA

[IpenocraBenn
KpPaTKOCPOYHU 3aCMHU
Ha TPETH JIHIa

TBproecku u 1pyru
B3E€MaHUs OT CBbP3aHU
NpEaNpUATUS

Ilpunoscen
usn

19

23

23

22

22

22

22,24

Bvmpewna
Kamezopuzauus 3a
Kpeoumen puck

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

PenoBuu
Eran 1

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

[IpenorosapsiHu
Eran 2

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

[IspBOHAUaIHO-

JIOTOBOPECHH 3aeMU
Eram 1

IIpenoroBapsuu
Ertam 2

HENPUIOKUMO

Ouaxeanu
Kpeoumuu banancoea
3azyou cmoiinoc
(MC®DO ) m
BGN '000

Bbpymna

3a memns
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenus
KUBOT
(kpemuTHO
obe3neueHue)
3a memns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenust
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenust
KUBOT
(kpenuTHO
obe3neueHue)
3a memms
JKHBOT
(xpenuTHO
obe3mneueHne)
3al2-
MecedeH
HepHo.T

68,000

3,820

4,210

10,452

3,912

2,760

8,420

2,305

3azyoa om
o00e3yeHKa
(kopexmug)

BGN '000

(157)

(1,817)

(459)

®

(122)

banancoea
cmoitnocm

BGN '000

67,843

3,820

4,210

8,635

3,453

2,760

8,417

2,183
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THProBCKU U JAPYTH
B3€MaHHs OT TPETU
LA

6 m.4. CbOeOHU
63eMaHUsL

DUHAHCOBU AKTHBH

31.12.2022

IIpenocraBenu
JIBIITOCPOYHHU 32CMHU Ha
CBBp3aHI
MPEANPHUATHS
IIpenocraBenu
KPaTKOCPOYHHU 3aeMHU
Ha CBBbp3aHH
MPEATPHUATHSL
IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha CBbp3aHH
MPEANPHUATHS

IIpenocraBenu
IBITOCPOYHH 3a€MHU HA
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MHU
Ha TPETH JIHIA

TBproeeku u Apyru
B3E€MaHHS OT CBBP3aHI
HpeIIPHUATHS
TBproeeku u Apyru
B3€MaHMUs OT TPETU
JMna

6 M.4. CbOeOHU
63eMaHus

DUHAHCOBU AKTUBH

Ilpunoycen
us

19

23

23

20

24

19,23

20, 24

24

HEIPUIIOKHUMO

Bvmpewina
Kamezopusayus 3a
KpeoumeHn puck

[IspBOHaUanHO-
JIOTOBOPEHU 3ae€MU
Ertam 1

IIspBOHAUaNHO-

JIOTOBOPEHU 3aeMU
Ertan 1

IIpenoroBapsHu
Eran 2

IIspBOHAUaNHO-
JIOTOBOPEHU 3a€MU
Eran 1

IIpenoroBapsHu
Eran 2

HETIIPUIIOKUMO

HETIPUIIOKHUMO

Ba12-
MeCeUeH
TIEPHOT

Ouaxkeanu
Kpeoumuu
3azyou
(MC®DO0 )

3a nenus
JKHBOT
(kpenuTHO
obe3rneueHue)
3a memms
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenus
KUBOT
(kpemuTHO
obe3neueHune)
3a memns
JKHBOT
(xpenuTHO
o0e3neueHue)
3a nenus
KUBOT
(kpenuTHO
obe3neueHue)
3al12-
MecedeH
TIEPUOJ
3al12-
MeceueH
HepHOJT

262,653 (5,505) 257,148
13,628 (979) 12,649
366,532 (8,063) 358,469
Bbpymna
banancosa 3azyba om banancosa
. obezuenka .
CHmOIUHOC cmoiiHocm
m (kopexkmug)
BGN '000 BGN '000 BGN '000
63,355 (157) 63,198
4,144 - 4,144
9,852 (1,340) 8,512
1,956 (459) 1,497
8,320 ?3) 8,317
4,648 (122) 4,526
223,954 (7,436) 216,518
13,649 (1,002) 12,647
316,229 (9,517) 306,712

TaGnunara o — noiy npeaocTassi HHGOPMAIKS 3a eKCIIO3UIMATa Ha [ pynaTta KbM KPeOJUTEH PUCK U

06C3HGHKI/ITC 10 KpEAUTHUTE 33I‘Y6I/I 3a Np€aAOCTaBCHUTE 3aCMU, TbPIrOBCKUTE B3CMaHUA U APYIrd B3CMaHHUA

xbM 30.06.2023 1.
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Kamezopus

[TepBoHavaHO-nOroBopeHu 3aemu (Etam 1)
[TepBoHavaHO-nOroBOopeHu 3aemu (Etam 1)
IIpenorosapsiau 3aemu (Etan 2)
IIpenoroBapsiau 3aemu (Etam 2)
IIspBOHAaUaNHO-TOTOBOpEeHU 3aemu (Etarr 1)
Bsemanus mo 1oroBopu 3a IecHs OT
cBbp3anu npeanpuarust (Eram 1)
IIspBOHaYaNTHO-TO0TOBOpEeHU 3aemu (Etarr 1)
IIpenoroBapsiau 3aemu (Etam 2)

Twprocku u qpyru B3emanus (Etam 1)
TpynHocsOupaemu B3eMaHus (ChACOHN U
MIPUCHIICHN B3eMaHH)

O6mo

Cvomeemcmeue

C 6bHUEN
Kpeoumen
peiimunz

B3
Ba3
Caal
B3
Bal

Bl
Bl
Bl
HETIPUIIOKUMO

HCIIPUITOXKXUMO

Ocpeonen

npouenm Ha

ouaxeana
3azyba om
00e3yeHK

1.10%
0.00%
0.00%
0.04%
0.00%

0.00%
0.00%
100.00%
1.85%

7.18%

Epvmna 3azyoa om
p)i obe3uenKka
cmoiinocm
(kopexmua)
BGN '000 BGN '000
55,964 (616)
16,665 -
8,884 -
8,171 3)
4,210 -
3,820 -
2,042 -
1,817 (1,817)
251,331 (4,648)
13,628 (979)
366,532 (8,063)

I'pynara uma KOHLIGHTpAIMs Ha B3eMaHUS OT CBBP3aHU JIMLA (THPrOBCKU B3EMaHHS M 3a€MH), KAKTO

cJIeaBa:

Knunent 1
Knuenrt 2
Knuent 3

30.6.2023
BGN'000
59.85%
16.03%
9.96%

31.12.2022
BGN'000
63.63%
12.49%
10.59%

I'pynara Tekymio ynpaBisiBa KOHIIEHTpALMsATa Ha B3EMaHUSITAa OT CBBP3aHH JIMIA Ype3 MpuiiaraHe Ha

KPESAUTHHU JITUMUTHU U JOITBJIHUTCIIHN o0e3neueHus noa (1)0pMaTa Ha 3aJI0I' Ha HCHHU KHW)Xa U JIPYTd aKTUBU U

IIprUIaraHe Ha 3aliMCHU Ha 3a1iOBE/.

KonuenTpanusta Ha bpBHUTE MET KJIMEHTA B ThPrOBCKHUTE B3eMaHMs Ha I’ pymara e KakTo ciesBa:

30.06.2023

BGN'000

Kinenr 1 17,829
Kiuenr 2 9,983
Kauent 3 6,734
Kimenr 4 5,448

% KpeoumHua
EeKCRO3ULUA CRPAMO
obwama cyma na
muvpzoecKume
63eManus

%
8%
4%
3%
2%

31.12.2022

% Kpeoummna

eKCno3uyUs CRPAMO
obwama cyma na

BGN'000
17,124
7,704
5,303
4,499

Mbp2o6CKUmMe 63emanus

%
9%
4%
3%
2%
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Kmuenr 5 4,541 2% 4,126 2%

THapuunu cpeocmea

[Napuunute cpenctBa Ha I'pynata W pasmiamjaTeHUTE OMNEPaldM ca ChCPENOTOYCHH OCHOBHO B
Pa3IIMYHH ITBPBOKIIACHU OaHKH. 32 H3YHCICHUETO HA OYaKBAHUTE KPEIUTHH 3ary0H IO napuynume cpeocmed
U exguganeHmu ce MpuJIara peMTHHTOB MOJIEIN, KaTo Ce M3I0I3BAaT PEHTHHIUTE Ha OAaHKUTE, ONPEICIICHN OT
MEXIyHapOIHO Tpu3Hatu peituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u
pedepentHuTe MyOIMYHN AaHHU 32 PD (BeposATHOCTH 3a HEW3IIBIHEHHE), OTrOBapsIlIM Ha peiTHHTa Ha
ChOTBETHAaTa OaHKa. PBKOICTBOTO Clien TEKyIIO MpOMSHATa HAa PEeHTHHra Ha ChOTBETHATa OaHKa, 3a Jia
OLICHSABA HAJMYMETO Ha 3aBUIICH KPEIUTEH DPUCK, TEKYIIOTO YIpABICHHWE HAa BXOMAIIUTE W H3XOJSIIH
MApUYHHU MMOTOLH U pa3NpeAe]ICHUETO Ha HATMYHOCTHUTE 10 OAHKOBU CMETKH U OaHKH.

Banymen puck

HpyxectBata or ['pynara w3BBpIIBAT CBOSITa ACHHOCT MpPU aKTHBEH OOMEH C 4UyKIECTpaHHH
JOCTABYMIIM U KJIIMEHTHU U TIOPaJH TOBA T€ Ca U3JI0KEHU Ha BAIyTEH PHUCK.

I'pynara upes napyxectBara B Ykpaitna u CbpOus OChILECTBSBA CTOMAHCKH ONIEpaIUU B TE3U CTPAHH
U CHOTBETHO MMa CBILECTBEHU EKCIO3UIMH B YKPAaMHCKU I'PUBHHU M CPBOCKM AuHAp. BamyTHuAT puck e
CBBP3aH C HEraTUBHOTO [BW)KEHHE HAa BAIYTHHS Kypc Ha TE€3M BAIYTH CIPSIMO OBIrapckus JieB NpH
ObJCHINTE CTONMAHCKU OIEpaliy, MO MNpPU3HATHTE BalyTHH AaKTUBH M TAacCUBH, U OTHOCHO HETHUTE
WHBECTHUIIMH B UyXKACCTpaHHU JpykecTBa. OcTaHAUTE APYKECTBAaTa B Uy)KOMHA pealn3upar mpoaaxonTe
CH IIPEIMMHO Ha MECTHUTE Ma3apH, KOETO BOAM A0 BAyTEH PUCK U CIIPSIMO TEXHUTE BATYTH - ITOJICKA 3J10TA,
IIATCKHM J0Jap, aHMJIMMCKY MayHA M Ka3axCTaHCKO TeHre. [loBedeTo OT omepanmuTe Ha ApPY’KECTBaTa OT
I'pynara obuuaitHo ca JeHOMUHUpPAHHU B OBJITapCKH JieBa, KATO OBJITapCKHAT JieB € (PUKCHpaHU KbM €BpO,
KOETO pelylypa IIOTCHIMAIHATa BAlyTHA BOJIATUIIHOCT 3a TE3U APYKeCTBa OT I pymara.

3a KOHTpOJIMpaHEe Ha BAIYTHHUS PUCK MMa BBBEICHA CHCTeMa B Ipsuiarta ['pyma Ha miaHupaHe Ha
JIOCTaBKHTE OT BHOC, 3a MPOJAKOUTE B UyXKJISCTpaHHA BajyTa, KaKTO W MPOLEIAYPH 3a CKEIHCBHO
HaOIItO/IeHNEe Ha JBW)KCHHATA BHB BAJTYTHHUS Kypc Ha MIATCKHS JOJap M KOHTPON BBPXY IMPEACTOSIIN
miamanus. Excrno3unuure Ha MOYTHM BCUYKHM JBIIEPHU IpYyXKecTBa B bbiarapus xbM BallyTeH PHUCK ca
HE3HAYUTETHH, Thi KaTO MOYTH BCHUYKU MPOAAXKOU ca pealu3upaHd HA MECTHHS Ta3ap B ObJITrapCKH JieBa.
BHOCBHT Ha CTOKM € OCHOBHO OCHIIECTBEH B €BpPO. 3aeMHTE, KOTAaTO Ca JICHOMHUHUPAHHU B UyXKIeCTpaHHA
BallyTa, ca OTILyCHATU OCHOBHO B €BO.

AXTUBHTE W IIaCUBHTE Ha prnaTa, JACHOMUHUPAHU B 6’LJ'IF8.pCKI/I JICBOBC, MNPCACTAaBCHU 110
PA3IIMYHUTE YUY KACCTPAHHU BAIIYTH, Ca KAKTO CJICABA:

6 opyza
30 ronu 2023 2. ¢ BGN ¢ EUR 6 RSD ¢ USD ¢ UAH eanyma Oo6uwio
BGN BGN BGN BGN BGN BGN
'000 '000 BGN '000 '000 '000 '000 '000
KanuTtanoByu HHBECTULIMH 6,325 - - 17 - - 6,342
DUHAHCOBU aKTHUBH 110
aMOPTH3UpPaHa CTOWHOCT B
T.4.: 252,152 37,375 68,302 5,031 6,231 6,364 375,455
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Bszemanus u 3aemu
Hapuunu cpeocmea u napuunu
eKsUBANeHMU

0010 (pMHAHCOBU AKTHUBH

30 1onu 2023 2.
Kpatkocpounu u 1parocpoaHu
0aHKOBHU 3aEMH

JIpyrH 3aeMH 1 3aIbJIKSHIUS

3am>n>1<em/m 110 JIU3HUHT

O01mo (pMHAHCOBH MACUBH

31 oexemepu 20222,

KanuranoBu HHBECTHIIMH
DHUHAHCOBU aKTHUBH 110

aMOPTHU3UPAHA CTOMHOCT B T.4.:

Bzemanua u 3aemu
Iapuunu cpedcmsa u napuunu
exgusanenmu

O01mo (pUMHAHCOBU AKTUBH

31 oexemepu 20222,
KpatkocpouHu U bIrOCpOUHI
0aHKOBU 3aeMU

Jpyru 3aemu u 3aAbIKEHUS

3aHLH)KeHI/IH 110 JIU3HHT

O01mo puHAHCOBH NMACUBH

243,022 34,843 68,170 4,474 3,976 3,984 358,469
9,130 2,532 132 557 2,255 2,380 16,986
258,477 37,375 68,302 5,048 6,231 6,364 381,797
6 opyza
¢ BGN ¢ EUR ¢ RSD ¢ USD 6 UAH eanyma Obuwo
BGN BGN BGN BGN BGN BGN
'000 '000 BGN '000 '000 '000 '000 '000
171,028 57,933 718 - - - 229,679
142,759 65,597 47,965 3,048 984 204 260,557
68,545 19,781 - 400 55 223 89,004
382,332 143,311 48,683 3,448 1,039 427 579,240
6 opyea
¢ BGN ¢ EUR 6 RSD 6 USD ¢ UAH eanyma Oouwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
4,770 - - 8 - - 4,778
222,660 23,821 60,126 6,790 7,258 5,908 326,563
212,483 21,084 59,343 6,695 3,252 3,855 306,712
10,177 2,737 783 95 4,006 2,053 19,851
227,430 23,821 60,126 6,798 7,258 5,908 331,341
6 opyza
¢ BGN ¢ EUR 6 RSD ¢ USD 6 UAH eanyma Obwo
BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000
123,272 67,555 3,833 - 1,212 - 195,872
65,480 60,357 45,299 2,697 435 480 174,748
65,695 18,997 - 417 141 298 85,548
254,447 146,909 49,132 3,114 1,788 778 456,168

Ananus na sajiymuama 4yecmeumeinocm

BaJ'IYTHaTa YYBCTBUTCIHOCT Ha CKCIIO3UIMUTEC Ha prnaTa € OCHOBHO CBbp3daHa C YKpaumHCKaTa

rpuBHa M cpbOckusi JuHap. CropsMoO ocTaHalUTE BalyTH, B KOHMTO omnepupa [pymata WiId B KOUTO
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(YHKIMOHUPAT OMpeeieHn ApYyXKecTBa OT I'pynara - moJyicka 3710Ta, MIATCKH 1ojlap M Ka3aXxCTaHCKO TEHTe,
BaJyTHUAT PUCK Ha I'pymnaTa € JUMUTHpaH, Thbi KaTO TEXHUTE €KCIO3UIMH B TE3U BATYTH Ca OTHOCUTEIHO
MAJIKH U NO-JIECHO PErYIUPYEMHU OT CTpaHa Ha PbKOBOACTBATAa HA ChOTBETHUTE IbLICPHH APYKECTBA.

EdextsT OT BayTHata yyBcTBUTENHOCT ITpH 10 % yBenuueHne/HaMaleHUe Ha TEKYITUTe OOMEHHU
KypCOBe Ha ObIrapCKus JIEB CIIPSIMO CPBOCKUS JIUHAD, YKPAMHCKATA TPUBHA, IATCKUS JI0JIap U O0IIO CITPSIMO
JPYTUTE BATYTHU SKCIIO3UIMK Ha 0a3a CTPYKTypara Ha BATyTHUTE aKTUBHM U macuBd KbM 30 1OHU U mpu
MPENIOJIOKEHUE, Y€ CE WIHOPHpA BIMSHUETO HAa OCTAHAIWTE MPOMCHJIMBH BEJIUYMHU € U3MEPEH U
MPEJICTaBEH KAaTO BIUSHUE BHPXY KOHCONMUAUPAHUS (PMHAHCOB PE3yJNITaT Ciie] 00JIaraHe C JaHbIU U BbPXY
cOOCTBEHUSI KalmnTall, MpuHaajiexan Ha ['pymnara.

Brustanero 3a 2023 1. mpu 10% yBenuyeHHe/HaMaleHUEe HAa KypCOBETE Ha CPHOCKHS JHHAp,
YKpawHCKaTa TPUBHA, IMATCKUS J0jap CHpsIMO OBITapCcKus JIeB BbpXy Nedaibata Ha ['pymarta (cien
oOJyarane) e:

30.6.2023 30.6.2022
RSD UusD UAH RSD UusD UAH
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
DurHaHCOB pe3yaTaT 1,668 144 426 1,040 326 177
Hepasnpenenena meuanbda 1,668 144 426 1,040 326 177

B npyra BanyTa ca BKIItOYeHH OCHOBHO: 3,525 X.JIB. B TIOJICKH 3110TH ¥ 1,747 X.JIB. B Ka3aXCTaHCKO
TeHre HeTHN (puHaHcoBu akTuBHU (KbM 30.06.2022 r.: 2,453 x.71B. B MOJICKU 3710TH, 286 X.JIB. B MOJIOBCKA
neu u 1,777 X.JIB. B Ka3aXCTAHCKO TCHI'€ HETHH ()MHAHCOBU aKTUBH).

[pu yBenuyenune/HamaneHue ¢ 10%, pecrneKTHBHO Ha Kypca Ha molsickara 3iota (3a 2022 r. u 3a
MOJIJIOBCKATA Jies) CIPsAMO OBJTapCcKus JIeB KpaHUAT epeKT BrpXy nedanoara Ha ['pymara (cien obnarane)
e:

30.6.2023 30.6.2022
PLN KZT MDL PLN KZT MDL
BGN '000 BGN '000 BGN '000  BGN '000 BGN '000 BGN '000

®urHaHCOB pe3yiTaT 286 140 - 199 178 25
Hepasnpenenena newyanba 286 140 - 199 178 25

EdexThT BEpXy cOOCTBEHHMS KAalIMTAN € Ha ChIaTa CTOMHOCT U B MOCOKA HaMaieHue U pediekTupa
B KOMIIOHEHTA ,,Hepa3peaesieHa neyanoa’”.

I'pynara mpaBm aHamuM3 Ha BadyTHaTa EKCIIO3WIUS W MpEalprHeMa CBOEBPEMEHHH MEPKH 3a
HaMalsiBaHeTo Ha eeKTUTE i BBpXy pesynrarute 3a I'pynara.
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Lenoeu puck

JpyxectBata oT ['pymarta ca M3NOKEHH Ha IIEHOBM PUCK 33 MAaTEpPHAITHH 3alacd OT TPH OCHOBHH
(axTopa:

a) CBEHTYAJIHO HapaCTBaHE HA JJOCTABHUTE [ICHHU Ha CyPOBUHUTE, MATEPUAINTE, IOKOJIKOTO 3HAYMTEITHA
YaCT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 32€MAaT CHINECTBEH JISUT OT Pa3XOIUTE 32 MPOU3BOJICTBO;

0) eBeHTyaJIHO HapacTBaHE HA IOCTABHUTE [IEHHN Ha CTOKHTE; U

B) HapacTBalllaTa KOHKYPCHIIMS Ha OBJITapckus (papMalleBTHYCH Ia3ap, HaMupaila OTPAKCHUE U B
IICHUTE Ha JICKapCTBaTA.

3a MHUHMMU3UpaHE Ha TOBA BJIMSHUE PHKOBOJCTBOTO Ha ['pymarta mpwiara (pupMeHa cCTparerus,
[eNsa ONTHMI3HPAHE Ha TPOW3BOJCTBEHUTE pa3XxOaW, BaUMIWpaHe Ha alTepPHATHBHU JIOCTABUYHIIN
TIpeJIaraiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IIHpsIBaHE HA HOMEHKJIATypaTa 4pe3 pa3padoTBaHEe Ha HOBH 3a
na3apa TeHePUYHH MPOAYKTH U HE Ha MOCJIEAHO MICTO I'bBKaBa MAPKETUHIOBA U IIEHOBA MOJUTHUKA.

IlenoBaTta monuTHKa € (DYyHKIMS OT TPU OCHOBHM (PakTOpa - CTPYKTypa Ha Pa3XOAuTe, IIEHH Ha
KOHKYPEHTH ¥ TIOKYIaTelTHa Bb3MOKHOCT Ha TIOTPEOUTENHTE.

I'pymnata e uznoxeHa Ha 3HaUNTENIEH [IEHOBH PUCK U IO OTHOIIEHHE Ha PUTEXKAaBaHUTE OT Hes aKILInH,
KJIacU(QUIMPaHN KaTo APYTU ABITOCPOYHH KAallUTAIIOBM WHBECTHUIINH, Hal-Beye Upe3 JAPYKECTBOTO-Maiika. 3a
L[eJITa HETOBOTO PBKOBOACTBO CIEAH M aHAIM3KMpa BCHUKM IPOMEHH Ha I1a3apa Ha LIEHHW KHIKA, KaKTO U
M3M0JI3Ba KOHCYJITAaHTCKATE YCIYTM Ha €IWH OT Hali-aBTOPUTETHUTE B CTpaHaTa HWHBECTHLIMOHHU
ocpeHUIY. [[ombIHUTENHO, KbM HACTOSINIMS €Tall, PhKOBOJCTBOTO € B3€JI0 pelIeHHe 3a peAylupaHe Ha
orepanunTe Ha (QOHAOBHUTE Ma3apH, 3aJbpXKaHE HAa 3aKYNEHUTE aKIUH B TO-IBITOCPOUYCH XOPH3OHT MPH
TEKyII0 HaOJII0JIeHNE Ha TOKJIAABAHNUTE OT ChOTBETHHUSA EMUTEHT (PMHAHCOBU M OM3HEC MOKA3aTeNH, KAKTO U
Pa3BHTHETO Ha IEHHOCTTA B YCIOBHUATA HA KPH3a.

Jluxeuoen puck

HI/IKBI/IZ[HI/ISIT PUCK C€ Hu3pa3dBa B HCraTHBHATA CUTyalUsd prnaTa Ja HEC 6’[:,[[6 B CBCTOAHHUC Ha
MOCpCIIHE 663YCJ'IOBHO BCHYKH CBOM 3aABbJDKCHUA ChI'TIACHO TCXHUA ITaICK.

I'pynaTa renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHH CPEACTBA. BhTperieH N3TOUHUK Ha
JUKBUJIHHU CPEACTBa 3a ['pymnara e ocHOBHaTa CTOMaHCKa JAEWHOCT Ha JPYXKECTBaTa OT Hesl, TeHepHpala
JOCTaThbuHU ONEPATUBHU MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHE ca OaHKUTE U JPYTU IMOCTOSHHU
naptHeopu. C 1en M30JIMpaHe eBeHTyalIHMs OOl JIMKBUICH PHUCK, I'pymara paboTH CbC cuUcTeMa OT
ITEpPHATHBHU MEXaHMW3MU 32 AEUCTBHE U IMPOTHO3U, KPalHUAT €(EKT OT KOETO € MOJAbPKAHETO Ha 100pa
JIUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (PMHAHCUpaHe Ha CTONaHcKaTta cH JielHocT. ToBa ce I0ombiBa OT
TEKyI0 HAOJIo/ICHNEe HAa MAaTypUTETUTE HA aKTHBUTE W MACHBUTE, KOHTPOJ BHPXY M3XOJSIIUTE MApUIHU
MOTOLM M OCHUTYpsIBAHE Ha TEKYLIOTO MM OajlaHCHMpaHE CHPSAMO BXOISIIUTE, BKJI. NPENOroBapsiHE Ha
MaJe)KUTE U ONTHUMU3UPaHe CTPYKTypaTa Ha IbJITOBETE, YBEIMYaBAHE U BBTPELIHO MPECTPYKTYpUpPaHE Ha
COOCTBEHO T€HEpHPaHH CPEJICTBA U TAXHOTO WHBECTHPAHE.

Mamypumemen ananus

HO',I[OJ'Iy Cca MpeACTaBCHU (l)I/IHaHCOBI/ITe HECACPHUBATUBHU MMAaCMBU Ha prnaTa, KJ'IaCI/I(bI/II_[I/IpaHI/I Io
OCTaTb4CH MATYpPUTET, OIPCACICH CIIPAMO AJOTOBOPCHHA MATYPUTET KbM JlaTaTa Ha KOHCOJIUAWUPAHUSA
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TOJUIIICH OTYCT. Ta6m/1uaTa ¢ M3roTBeHa Ha 0a3a Ha HCAWCKOHTUPAHU MapUYHU MOTOLIU 1 Haﬁ-paHHa Jarta,
Ha KOATO 3aAbJLDKCHUCTO € U3UCKYEMO. CyMI/ITG BKJIIOYBAT I''TAaBHUIIU U JINXBHU.

Mamypumemen ananus

30 ronu 2023 2. 001m om 1 0o om3 0o om 6 0o om 1 0o om2 0o Hao 5 2 Oowo
3m 6m 12m 22 52
BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 '000

Kparkocpounu u
IBITOCPOYHU OAaHKOBHU

3aeMHU 86,247 87,018 3,041 31,619 23,095 2,489 93 233,602
Jpyru 3aemu u

3aIbIDKEHHS 172,243 71,264 3,309 254 2,373 6,806 4,674 260,923
3a0bIKCHUS 10 JIM3UHT 1,564 2,956 4,535 8,677 16,264 35,218 25,354 94,568
00610 macuBu 260,054 161,238 10,885 40,550 41,732 44513 30,121 589,093

Mamypumemen ananus3

31 oexemepu 20222, 001m om 1 0o om3 oo om 6 00 om 1 0o om2 oo Hao 5 2 Obugo
3Im 6m 12m 22 52
BGN '000 BGN "000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000
'000 ‘000

Kparkocpounu u
I'BITOCPOYHU OAHKOBU

3aEMH 1,804 80,271 5,270 84,122 24,925 3,437 202 200,031
Jpyru 3aemu u

3abIDKEHHS 98,687 51,821 8,543 2,645 2,475 4,675 7,013 175,859
3aIbIDKEHHMS 10 JIM3UHT 1,405 2,923 4,217 8,270 15,182 32,5652 25,502 90,051
O0mo nacuBu 101,896 135,015 18,030 95,037 42,582 40,664 32,717 465,941

Puck na nuxeonocnu napuunu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha prr[aTa JIMXBOHOCHUTC AKTHUBH Ca: IMapu4iHu CpPCICTBa, 0aHKOBHU
ACTIO3UTH U IIPEAOCTABCHHU 3a€MU, KOHUTO Ca C (I)I/IKCI/IpaH JIMXBCH IPOLICHT.

Ot npyra cTpana, NpuBJeYeHUTE cpeacTsa oT I'pynara noj opMara Ha ABJITOCPOYHU U KPATKOCPOYHH
3aeMH ca 00MYaHO C IPOMEHIIUB JIMXBEH MPOLIEHT. ToBa 00CTOSITENICTBO YACTUYHO MOCTaBSI TAPUIHUATE ITOTOIH

Ha ['pynara B 3aBUCHMOCT OT JIuxBeH prcK. [lokprBaHeTO Ha TO3M PUCK Ce OCTUTA I10 J[BAa HAYHMHA:

a) ONITUMU3HMpPaHE HA U3TOYHHUIUTE U CTPYKTypaTa Ha KPeIUTHU PECYPCH 3a TIOCTUTaHE Ha OTHOCUTEITHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHH IMPOLIEHTH T10
KPEAUTUTE, KOATO ChABPIKA IBA KOMIIOHEHTA — IIOCTOSIHEH U MPOMEHJIMB, ChOTHOLIEHHETO MEXIy KOHUTO, a U
a0cooTHaTa UM CTOMHOCT c€ MOAIbPKAT B OaromnpusTeH pa3mep 3a apyxkectsara ot I pynara. [ToctosiHHata
KOMIIOHEHTa € C OTHOCHUTEHO HHUCKa abCONIOTHA CTOMHOCT M JIOCTATHYHO TOJISIM OTHOCHUTEIICH JISUT B OOIINS

JINXBCH ITPOLICHT. ToBa 00CTOATENICTBO IpeMaxBa BEPOATHOCTTA OT 3HAYUTEIIHA ITPOMIHA B JIMXBCHUTE paBHUIIIA
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IIpyu CBCHTyaJIHA aKTyaJll3allisd Ha IMPOMCHJIMBATA KOMIIOHCHTA. Taka ce MUHUMU3HpPA U BEPOATHOCTTA OT

IIpOMsHA B HebIar OIIpUATHA IMOCOKA Ha MapUIHUTE MMOTOLIA.

PproBogcTBata Ha JapyxectBara oT I'pymara, 3aeJHO ¢ TOBa Ha JAPY)KECTBOTO-MaiKa, TEKYILO

Ha6J'I}OHaBaT U aHAJIM3UPAT CKCIIO3MIUATA Ha CHOTBETHOTO APYKECTBO CIPAMO IMPOMCHUTEC B JIMXBCHUTEC

pasauma. CuMynupaT ce pa3IMdHN CIEHapUH Ha peuHaHCHpaHe, TOJHOBSIBAaHE Ha CHIECTBYBAIH MO3UIH 1

antepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u crieHapuu ce n3MepBa e(peKThT BbpXy (PHHAHCOBHUS PE3yNTaT U

COOCTBEHHS KAIIMTAJ IIpH IpOoMsHa C ONPEACIICHU ITYHKTOBE WIH IIPOLCHTH. 3a Bcsaka CuMyJjianuys, €JHO U CbIIO

MPCATIOJI0XKCHUE 3a MPOMsHA Ha JIMXBCHUS IMMPOLICHT CC ITpujiara 3a BCUYKM OCHOBHM BaJTyTH. H3uucneHusTa ce

IIpaBAT 3a 3SHAYUTCITHUTE JIMXBOHOCHH! ITO3HUITUMN.

Jluxeen ananu3s
30 1onu 2023 2.

Kamuranosu nHBECTHIIUN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bzemanus u 3aemu
Hapuunu cpeocmea u napuynu exeueaIeHmu

O0mo puHAHCOBU AKTUBH

Jluxeen ananu3s

30 1onu 2023 2.

KpaTkocpouHHu 1 ABATOCPOYHH OAHKOBH 3aCMU
JpyrH 3aeMH U 33 1bJIKCHIS

3aabIKEHHS 110 JIM3UHT

O0mo puHaHCOBU MACUBH

Jluxeen ananus
31 oexemepu 2022 2.

Kanuranosu naBecTuNN
OUHAHCOBU aKTHBH MO0 aMOPTH3UPaHa
CTOMHOCT B T.4.:

Bsemanus u 3aemu
THapuunu cpedcmsa u napuyHu exeusaleHmu

O0mo puHaAHCOBU AKTUBH

Jluxeen ananu3z

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeeH %

BGN '000 BGN '000 BGN '000 BGN '000

6,342 - - 6,342

266,905 5,045 103,505 375,455

257,302 15 101,152 358,469

9,603 5,030 2,353 16,986

273,247 5,045 103,505 381,797

oe3nuxeenu ¢ naasaw ¢ ghuxcupan Oouyo
auxeen % auxeeH %

BGN '000 BGN '000 BGN '000 BGN '000

- 227,647 2,032 229,679

260,555 - 2 260,557

- 74 88,930 89,004

260,555 227,721 90,964 579,240

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
auxeen % auxeen %

BGN "000 BGN "000 BGN '000 BGN '000

4,778 - - 4,778

224,175 5,133 97,255 326,563

213,234 15 93,463 306,712

10,941 5,118 3,792 19,851

228,953 5,133 97,255 331,341

oe3nuxeenu ¢ naasawy ¢ gpuxcupan Oowo
auxeen % auxeen %
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31 dexemepu 2022 2. BGN 000 BGN 000 BGN 000 BGN 000
KparkocpouHu u IbIrocpodHr OaHKOBH 3a6MHU 9 191,183 4,680 195,872
Jpyru 3aeMu 1 338 TbJIKCHIS 172,851 1,895 2 174,748
3aabKEHUS 110 TU3UHT - 4,289 81,259 85,548
O0mo puHAHCOBU MACUBH 172,860 197,367 85,941 456,168

Tabnuiata mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pyniaTa mpy Be3MoXxHH 11poMenH ¢ 0,50 myHKTa B IMXBEHUS
MIPOIICHT Ha 0a3a CTpyKTypaTa Ha akTHBHUTE W macuBuTe KbM 30 I0HM U IIPH MPEIIOIOKEeHHE, Y€ Ce NTHOPHpA
BIIMSIHUETO Ha OCTaHAJIWTE MPOMEHJIMBU BeMWYMHH. E(eKThT € n3MepeH u mpeicTaBeH KaTo BIHMSHHE BHPXY
(MHAHCOBHSA pe3yaTaT clie]] o0araHe C JaHBIM U BbPXY COOCTBEHHS KalUTal.

Yeenuuenue/namanenue na nuxeenus npoyenm Egexm 6vpxy punancosusn
pesyimam u coocmeenus
Kanumana cieo oonazane

neuanoa/(3azyoa)
30.6.2023 30.6.2022
BGN’000 BGN’000
YBenuyeHue (1,025) (1,037)
Hamanenue 1,025 1,037

Ynpaenenue na kanumanoeus puck

C ympaBieHueTo Ha KanuTaia ['pymnara menu 1a ch3aaze U NoAIbpKa Bh3MOXKHOCTH T4 J1a MIPOABIDKH JAa
(YHKIMOHMpA KaTO JIEUCTBAILO MPEANPUSITHE U 1a OCUTYPsIBa ChOTBETHATA B3BPAIIAEMOCT HA HHBECTHPAHHUTE
CpEICTBa Ha aKIMOHEPHTE, CTOMIAHCKH TOJI3H Ha IPYTUTE 3aMHTEPECOBAHM JIIA ¥ YIACTHUIIM B HEWHUS OU3HEC,
KaKkTO W J1a TIOJTbpKa ONTHUMAalTHA KalUTalloBa CTPYKTypa, 3a J1a Ce PEAyIHMpaT Pa3XOAWTe 3a KamuTama.
Amnanornuex moaxo e nmpujiara 1 Ha HUBO MHAMBHUAYAJIHO APYKECTBO OT prHaTa 10 OTHOIIICHHE HA HETOBAaTa
KaIlMTajloBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekyio HaOIroO/IaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha Kalirtaia Ha 0a3a ChOTHOIICHHETO Ha
3aTEXHIOCT. TOBa CHOTHOIIIGHHWE CE€ W3YUCIsIBA MEXIy HETHHUS JBITOB KanmWTal KbM OOIIaTta cymMa Ha
AHTAKHPaHU KalluTall. Hetnusar AOBJTOB KaluTall C€ OIPCACIIA KaTO pasjimKa MEXIY BCHUYKU ITPUBJICYCHU
3a€MHH CPECTBA (KPaTKOCPOYHH U JBITOCPOYHH) TaKa, KAKTO ca MMOCOYEHU B KOHCOJIMANPAHHS TOJIUIIEH OTYET
3a (l]I/IHaHCOBOTO CBbCTOSAHUE U MMAPpUIHUTE CPEACTBA U TAPUIYHUTEC CKBUBAJICHTH. O6111aTa CyMa Ha aHTaKHUpaHUA
KaliTall € paBHa Ha COOCTBEHMs KamwTall (BKJ. HEKOHTPOJIHPAIIOTO YYacTHe) W HETHUS ABJITOB KalnTal.
XapakTepHOTO U 3a IBaTa MpeICTaBeHH! Mepro/a e, ue [ pymnara ¢puHaHcHpa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEpPHpaHU IeYallON, Taka W KaTo TOMIbpKa OIMpPEe]IeHO HHBO Ha THPTOBCKH W JIPYTH KPATKOCPOYHHU
3abp/DKEHIS U 3aeMu (0aHKOBH, THProBekn). CTpareruara Ha pPhKOBOOACTBOTO Ha JPY>KECTBOTO-MalKa € Ja ce

MOAIBPKA CHOTHOILICHUE B paMKHTE Ha 25-35% Ha HUBO “rpymna’.
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B Tabnwmara mo-monmy ca mpeAcTaBeHHM CHOTHOIIEHHWATA Ha 3aUTHKHSJIOCT Ha 0a3a CTpyKTypa Ha

KarnuTana:

30.6.2023 31.12.2022

BGN'000 BGN'000
OO0 ALJATOB KAaMUTAJI, B T.4: 320,407 283,295
3aemu om banxu 229,679 195,872
3aovadicenus no usune u paxmopune 90,728 87,423
HamaJieH ¢: napuyHuTE CPEACTBA M NAPUYHUTE eKBUBAJIEHTH (16,986) (19,851)
HereH aBJroB Kanuraa 303,421 263,444
0061110 cOOCTBEH KAaNMUTAJ, MPUHAJJIEXKALI HA rpynaTa 711,516 716,634
O0mo KanuTaJI, MPUHAJJIEKAI] HA rpynaTa 1,014,937 980,078
CbOTHOIIIEHHE HA 3aJTbKHSJIOCT 0.30 0.27

[TokazanuTe 3a1BIKEHHS B TaOIHMIIaTa IO-TOpe ca onoBecTeHu B [lpunoscenus Ne 27, Ne 30, Ne 33 u
MNe 36).

Oyenneane no cnpaeeoIusa CHoiHoOCm

Konrenmumsra 3a cripaBejinBaTa CTOMHOCT MPEAIoiara peajn3upane Ha (PUHAHCOBU WHCTPYMEHTH
ype3 npojaxoa, Ha 0a3a MO3UIKSITA, IPEATIOI0KCHHUITA U MPEIICHKUTE HAa HE3aBUCUMU Na3apHU yYaCTHHIIN
Ha OCHOBEH WJIM Hall-W3TOJIEH 3a NIaJIeH aKTWUB WM TacuB Ta3ap. B moBeueTo cimydaum, obaye, 0COOEHO 10
OTHOIIIEHUE Ha THPTOBCKUTE B3EMaHUS U 3abJDKCHHS, KPEAUTUTE U OAaHKOBHUTE JETIO3UTH, | pynara odaksa
Jla peayiu3upa Te3u (UHAHCOBU aKTHBH U UPE3 TAXHOTO ISIIOCTHO OOPAaTHO M3ILIAIAHE UM PECIICKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ C€ MPEJICTABAT I10 TSIXHATA aMOPTU3UpPYyEMa CTOMHOCT.

C’bHIO Taka, rojisima 4acTt OT (I)I/IHaHCOBI/ITe AKTHBU U IIaCUBU Ca WKW KPATKOCPOYHHU IO CBOsATA
CBIHOCT (THPTrOBCKHU B3€MaHUS U 33IBJDKEHHSI, KPATKOCPOYHH 3a€MH), HJI Ca OTPA3E€HU B KOHCOIUIUPAHUS
TO/IMIIIEH OTYET 3a (PMHAHCOBO CHCTOSIHHWE Ha 0asa ma3zapHa CTOWHOCT (TIpeoCTaBeHH OAHKOBH JICTIO3UTH,
VWHBECTHUIINH B IEHHU KHIKA, KPEIUTH C IIPOMEHIIUB JIMXBEH MPOIIEHT) U MOPaJI TOBA TSAXHATA CIIPaBeJINBa
CTOWHOCT € MPUOJU3UTEIIHO paBHa Ha OajlaHCOBaTa UM CTOMHOCT.

[Ipu B3emaHusTa M 3aeMHUTE ¢ (HUKCHPAH JIMXBEH MPOIEHT MpHiaraHara METOJHMKa 332 HETOBOTO
OTIpeJielisTHE M3II0JI3Ba KAaTO OTMPaBHA TOYKA 32 M3YMCIEHHSTA TEKylIUTe HaOmoieHus Ha ['pymarta mo
OTHOULICHUE Ha MTa3apHUTE JIMXBEHH PABHUILA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, ¢bC CTaOMITHOCT U JJUKBUIHOCT
34 MMOKYIIKU U HpO,I[a)K6I/I Ha HAKOH CI)I/IHaHCOBI/I AKTHUBU U MIACHUBH, 3a TAX HAMA HA PA3NIOJIOKCHUC JOCTAThbYHO
U HAJACKAHU KOTUPOBKU HA MAa3apHU HCHU, MOPAAHU KOCTO CC HU3NOJ3BAT APYTrW AJITCPHATUBHU OLICHBYHU
METOJH U TCXHHUKH.

PT)KOBOI[CTBOTO Ha I[py)KeCTBOTO-MaﬁKa cuyTa, Y€ IpH CbIIECTBYBAIIUTE o0cTosTEICTBA
npeaACTaBCHUTE B OTYETA 3a q)HHaHCOBO CbCTOAHHEC OLICHKH Ha (1)I/IHaHCOBI/ITe aKTHUBHU U ITaCHBH Ca Bb3MOXKHO

Haﬁ-Ha,I[e)K,ZLHH, aJICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bPIHaHCOBaTa OTYCTHOCT.
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42. CAEJIKU CbC CBbP3AHU JIMLIA

Cevp3anu nuua
TenexommnexkT MuBect AJl

JloHeB MHBECTMBHTC
xonauHr AJl
Momuna kpenoct A/l

Codapma umotu AJICUIL]
Hosepue ObenuHeH
xonauHr AJl

Hpyxectsa ot I'pyna JOX

Codmpunt rpyn A/l
Codxoncynar rpyn A/l
BEC enexTpounBect
cucremc EOO/]

Eko conap unsect OO/]

Anda ua EOO/]

Koncymdpapm OO/

Buo na cevpzanocm

JIpy>KecTBO aKIIMOHEP ChC 3HAYUTEITHO
BIIHSIHUC

JpykecTBO aKIIMOHEP ChC 3HAYUTEITHO
BIIMSIHUC

CBBMECTHO JpPy>KECTBO

AconuupaHo Jpy>KecTBO
AcouuupaHo IpyKecTBO

JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO
JIPYKECTBO

JIpy>KecTBO CBHP3aHO Upe3 KIFOUOB
YIPaBJICHCKH MEPCOHAI
JpykecTBO CBBP3aHO Ype3 KIFUOB
YIPaBJICHCKH MEPCOHA
JpykecTBO CBBP3aHO Ype3 KIFUOB
YIPaBJICHCKH MEPCOHAI
JIpy’KecTBO CBHP3aHO Upe3 KIFOUOB
YIPaBJICHCKH MEPCOHAT
JpykecTBO CBBP3aHO Ype3 KIFUOB
YIPaBJICHCKH MEPCOHAT
JIpy>KecTBO CBHP3aHO Upe3 KIFUOB
YIPaBJICHCKH MEPCOHAI

ﬂocmaexu om cewvp3anu auua

Zlocmaeku Ha wmamepuajihHy 3anacu om:

JpykecTBa, CBbp3aHU Upe3 KIOYOB YIPaBJIECHCKH [1€PCOHAI

CbBMECTHH IPY>KECTBa

AconuupaHnu JIpyKecTBa

JpysxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO

Jlocmaexu na ycayeu om:

Ilepuoo na cévpzanocm

HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APY>KECTBO

prmeCTBa AKIIUMOHEPU CHC 3HAUYUTCIIHO BIIUAHUC

AconuupaHu IpyKecTBa

I[p}I)KGCTBa, CBBP3aHU YPE3 KIIIOYOB YIIPABJICHCKU IEPCOHATT

2023 T. 2022 .
2023 r. 2022 .
2023 1. 2022 .
2023 r. 2022 .
2023 1. 2022 .
2023 r. 2022 .
2023 T. 2022 .
2023 r. 2022 r.
2023 r. 2022 r.
2023 1. 2022 .
2023 r. 2022 r.
2023 1. 2022 .

1 anyapu - 30 1 anyapu - 30
tonu 2023 onu 2022
BGN ‘000 BGN ‘000

5,413 5,408
125 114
59 55

30 18
5,627 5,595
558 537
295 198
235 246
123 131
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CBBMECTHH JIpyKeCTBa 3 1

1,214 1,113

Jocmagku na 0vizompaiinu Mamepuainy aKmMugu om:
JpysxecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO APYKECTBO 897 309

897 309

Hocmaeku 3a npudobueane na 0vizompaiinu AKmMueU:
Jpy>XecTBO, KOHTPOJIUPAHO OT ACOLIMUPAHO JIPY>KECTBO 915 -

915 -

Jlpyzu 0ocmasku om:
JIpy»KecTBa, KOHTPOIHPAHU OT ACOIMUPAHO IPYKECTBO 118 102

118 102

Hauucnenu oueuoenmu na:

HpyxecTBa akIMOHEPH CHC 3HAUUTEIIHO BIUSHUE 45,229 -
Kiro4oB yripaBieHCKH ITepcoHAI 4,149 -

49,378 -
OO0 10cTaBKU 58,149 7,119

Ilpooasicou na cevp3anu nuya

IIpooasicou na mamepuannuu 3anacu 3a:

HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABIEHCKU TIEPCOHAT 757 645
JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 675 836
1,432 1,481

IIpooasicou na ycnyzu 3a:

JpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMHUPAHO JAPYKECTBO 110 135
HpyxecTBa, CBbp3aHU Upe3 KITIOUOB YIIPABIEHCKU TIEPCOHAT 104 116
AconmupaHu JIpyKecTBa 4 4

218 255

Takcu no nopvuumencmea u 2apaHyuu Ha:
CbpBMeECTHH JIpyKeCTBa - 7
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Jluxeu no npedocmasenu 3aemu:

JpyxecTBa, KOHTPOJIUPAHU OT ACOIIMUPAHO JPYKECTBO
Acouunpanu ApyxKecTBa

CbhBMeECTHH JIpyKecTBa

Juxeu no 0ozo060pu 3a yecus:
CBBMECTHH JIpyKeCTBa

- 7
1,205 939
31 -

27 23
1,263 962
63 -

63 -
2,976 2,705

,ZIOZOGOPM 34 1U3UHZ

IIpe3 oTueTHUS EPUOJ APYKECTBOTO € IPU3HAIIO AKTUBH, IIACUBHU, PA3X0H, IUIAIIAHNS BbB BPb3Ka

C 002060pu 34 JIU3UHZ CBC C6BP3AHU 1HUA.

3aovarncenuama no auzunz koM 30 10HU BBB Bpb3Ka C JIOTOBOPH 3a JIM3UHT ChC CBBP3aHU JIUIIA Ca

KaKTO CJi€aBa:

[Ipu3Haty 3aIbIKEHUS 110 JIM3UHT Ha | ssHyapu
YBenuuenus

[Tnamanus Ha 3a0BJDKCHUS 110 JIM3UHT 3a [IEpuoja
OTnucany 3a1bJKEHHS IO JTU3UHT

3agbiukenus no Ju3uHT KM 30 1oHM / 31 1ekemMBpH

30.6.2023 31.12.2022
BGN ‘000 BGN ‘000
20,616 4,314
1,826 19,305
(1,423) (2,462)

- (541)

21,019 20,616

Axmueume ,npaso na nonzeéane koM 30 10OHU BBB BPB3Ka C JIOTOBOPHU 32 JIM3HMHT ChC CBBP3aHH

JiMa Ca KakKTo CJICABaA:

AKTHB ,,TpaBO Ha MoJ3BaHe™ KbM | siHyapu

YBennuenus

Hauncnena amopTtuzanus

Otnrcana 6anaHcoBa CTOMHOCT Ha aKTUBH IIPAaBO HA I10JI3BaHE

3agbiskenust mo Ju3uHr kbM 30 onu / 31 tekeMBpH

30.6.2023 31.12.2022
BGN ‘000 BGN ‘000
20,524 4,315
1,877 19,263
(1,496) (2,482)
(82) (572)
20,823 20,524
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HoBoBBb3HUKHAINTE Ipe3 MepuoJia aKTUBU MPAaBO Ha IMOJ3BAHC W 3aABJDKCHUA IO JIM3UHI Ca IIO
AOTOBOPH 34 JIM3UHI C ACONUMUPAHO APYKECTBO.

Pazuerute chc cBBp3aHU NPEANPUITHS Ca OMOBECTeHU B [Ipunoocerus Ne 19, Ne 23, Ne 28, Ne 35.

ChbCTaBbT Ha KIIIOUOBUS YIPABICHCKH MepcoHal Ha ['pynata BkimrouBa onoBecTeHus B [Ipunoxenue
No 1.1 u3mbaHUTENECH JUPEKTOP U uieHOBEe Ha ChBETa HA TUPEKTOPUTE HA APYKECTBOTO-MaKa.

Bb3HarpaxaeHusITa ¥ IPyTUTE JOXOIU Ha KIFOUOBHS YIPABICHCKH MIEPCOHAN U HA H3MTBJIHUTEITHUTE
JUPEKTOPH, wieHoBeTe Ha ChBETa HA TUPEKTOPHUTE M YIIPABUTENINTE HA JIBINEPHUTE APYKecTBa OT I pymara
ca B pa3mep Ha 2,054 x.1B. (2022 r.: 2,030 x.;1B.), B T.4.:

® TeKyIlu Bb3HarpaxaeHus - 1,569 x.is. (2022 r.: 1,706 x.11B.);
o TantHemu — 485 x.jB. (2022 r.: 324 x.11B.);

44. CbBUTHUSA CJIE] KPASI HA OTYHETHUSA IEPUO/

C pemenne Ne 652-11/] ot 22.06.2023 r Komucusita 3a ¢puHaHCOB Haa3op omobpu JloroBopa 3a
peoOpasyBaHe 4Ype3 BIMBAaHE Ha ABIIEPHOTO NpyxecTBo brodapm Umkenepunr AJl (mpeobpa3ysamio ce
JIpY’KEeCTBO) B KOMamHUsATa-Maiika (nmpuemanio apysxectso) ot 01.01.2023 r.

Ha 14.07.2023 r. cparacHo usuckBanusTa Ha wi.100 ot 3IIILIK kxommnanusara-maiika yBeJOMHU
brenrapcka ¢onmoBa Oopca m BapmmaBckata QonmoBa Oopca, 4e € MOAMHCANa IOTOBOP 3a IMOETAIHO
npunoOvBaHe Ha cpbOckus (apmarieBTHueH Tpou3BoauTen Pharmanova B pamMkuTe Ha JBE TOAWMHU.
Cnenkara nojjexu Ha ogoopenue ot CpbOckara Komucus 3a 3amuTa Ha KOHKYPEHIIMATA U IIE CTapTHPa C
npugoduBane Ha 25 % OT KOMIaHUATA, TIOCIEABAHO OT pUA0OHUBaHe Ha chOTBETHO 50% cien enHa rognHa
u 25% cnen nBe rOAWHU.

IIpe3 m. aBryct 2023 r. ppmepHoto apyxkectBo Copapma Tperiquar A/l mocTurha cniopasymeHue
3a mpunoOuBane Ha 9 HoOBH anTeku B paiioHa Ha rp. Codus, [lepuuk, Jymauna u Pagomup xato gact ot
CTpaTerusta 3a pa3lnpsBaHe Ha HAIMOHAIHO HUBO HA MPUCHCTBHETO CH B PUTEHII CErMEHTa Ha allTeUHHs
nazap. [IpencTou npousHacsHe 1o caenkata ot cTpaHa Ha KomucusiTa 3a 3ainTa Ha KOHKYPEHLUATA.

Hsma nmpyrm cemectBeHn cbOuTHs Bbh3HWKHaw cien 30 rorm 2023 r., KOWTO Ja W3UCKBAT

JOTTBITHUTEHN KOPEKIIMU W/ OTIOBECTSIBAaHHS B KOHCoNUIupanust puHancos otdeT kbM 30 roau 2023 r.
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